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THE   CONVENTION  AND   THE  FEDERAL 
RESERVE   BANK. 

Discussions  at  the  annual  conventions  of  the  Amer- 
ican Bankers  Association  long  ago  became  something 
like  a  clearing  house  of  opinion  on  the  larger  ques- 
tions of  the  financial  economic  situation  of  the  day. 
The  past  few  years  have  given  notable  illustration 
of  this  useful  function.  In  1920  the  annual  conven- 
tion took  a  very  necessary  position  in  defense  and 
approval  of  the  Federal  Reserve  Banks  in  their  pol- 
icy of  raising  the  discount  rate  when  credit  exten- 
sion had  gone  beyond  the  limit  of  safety.  The  con- 
vention of  1921  outlined  the  attitude  of  the  financial 
markets  and  financial  institutions  toward  Europe, 
and  the  action  of  our  investment  markets  during  the 
next  twelve  months  translated  the  convention's  opin- 
ion of  our  economic  relationships  into  fact.  The 
convention  of  last  autumn  took  strong  ground  on  the 


question  of  the  debts  of  the  European  Governments 
to  our  Treasury;  in  the  main,  the  Government  at 
Washington  has  pursued  the  policy  then  advocated 
ill  the  bankers'  resolutions  at  New  York. 

In  the  convention  of  last  month  at  Atlantic  City, 
the  question  of  the  Federal  Reserve  and  of  the  atti- 
tude of  Congress  towards  it  was  clearly  the  problem 
most  considered.  Congress,  in  a  blind  spirit  of  re- 
sentment at  the  falling  prices,  business  unsettlement, 
and  hard  times  on  the  farms,  which  accompanied 
but  in  no  true  respect  resulted  from  the  advance  of 
Federal  Reserve  rates  in  1920,  had  shown  a  strong 
disposition  to  tinker  with  the  Reserve  law.  It  pre- 
scribed a  "farmer  member"  on  the  Reserve  Board 
and  at  the  same  time  it  amended  away  the  original 
proviso  that  two  members  of  the  Board  must  be  "per- 
sons experienced  in  banking  or  finance."  The  Sen- 
ate refused  to  assent  to  the  reappointment  of  the 
very  capable  Governor  of  the  Federal  Reserve,  who 
had  been  in  office  during  1920.  There  had  been  inti- 
mations of  even  more  drastic  action  in  restraint  of 
the  Board's  power  to  curtail  the  demands  for  credit 
which  might  have  overstrained  the  facilities  of  the 
System. 

In  his  presidential  address,  Mr.  Puelicher  uttered 
the  positive  judgment  of  experienced  bankers.  He 
said :  "The  addition  to  the  Federal  Reserve  Board  of 
members  representing  distinctive  interests  sets  a  dan- 
gerous precedent.  Representation  on  a  body  such  as 
the  Federal  Reserve  Board  ought  to  be  for  the  bene- 
fit of  all  the  people.  Representatives  ought  to  be  ap- 
pointed on  account  of  their  qualifications  and  their 
technical  training.  There  can  be  no  objection  to  a 
farmer  on  the  Federal  Reserve  Board,  provided  that 
the  farmer  understands  the  mechanism  of  finance 
and  provided  also  that  he  will  regard  himself  not  as 
the  advocate  of  measures  which  may  prove  of  benefit 
to  one  industry  of  our  people  at  the  expense  of 
others." 

But  "there  is  great  danger  in  tampering  with  the 
fundamental  principles  of  the  Federal  Reserve  Sys- 
tem. There  is  also  great  danger  in  permitting  its 
functions  and  purposes  to  remain  misunderstood. 
If  America  wishes  a  continuance  of  this  financial 
structure,  if  its  charter  is  to  be  renewed,  its  funda- 
mental principles  must  not  be  perverted  and  Ameri- 
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can  public  opinion  must  be  brought  to  an,  under- 
standing that  this  System  was  the  result  of  the  most 
painstaking  stud}'  of  the  financial  systems  of  the 
civilized  world ;  to  an  understanding  of  the  inter- 
dependence of  the  Federal  Reserve  System  and  Amer- 
ican commercial  life;  and  that  unless  intelligently 
supported,  the  present  Federal  Reserve  Banks  may 
follow  the  way  of  the  First  and  Second  Banks  of  the 
United  States." 

Mr.  Traylor  of  the  First  Trust  &  Savings  Bank  of 
Chicago  amplified  this  warning  by  his  statement  that 
"the  two  most  effective  weapons  available  for  the 
maintenance  of  American  banking  institutions  are  the 
Clearing  House  and  the  Federal  Reserve  System. 
There  are  two  outstanding  ends  absolutely  essential 
to  maintain.  First,  the  solvency  of  our  institutions 
and  the  security  of  our  deposits.  This  can  unques- 
tionably best  be  obtained  through  a  general  applica- 
tion of  the  principle  of  Clearing  House  supervision 
and  regulation.  Second,  the  ability  of  our  institu- 
tions to  serve  the  needs  of  our  customers,  our  com- 
munity, and  the  nation,  and  this  in  turn  is  only  pos- 
sible through  preservation  of  the  integrity  of  the 
Federal  Reserve  System." 

We  believe  that  the  safety  of  the  Reserve  System 
lies  primarily  in  the  sense  of  responsibility  of  the 
President  who  names  the  members  of  the  Board  and 
the  members  who  are  named  by  him.  On  the  other 
hand,  there  is  unquestionably  a  serious  problem  in 
the  fact  pointed  out  by  the  Bankers  Association  Com- 
mittee that  "the  whole  trend  of  the  history  of  the 
personnel  of  the  Federal  Reserve  Board  has  shown 
that  there  has  been  hardly  any  continuity  in  service 
on  the  part  of  its  members,"  and  that  "valued  mem- 
bers resigned  because  they  became  disheartened  or 
could  not  be  reappointed  on  account  of  the  objections 
of  politicians."  Whether  support  can  be  obtained 
for  the  tentative  suggestion  of  the  committee  that  it 
could  be  possible  to  provide  that  two  members  of  the 
Board  "shall  be  appointed  by  or  be  representative  of 
Federal  Reserve  Banks,"  or  that  members  of  the 
Board  at  the  expiration  of  their  terms  might  be  re- 
ii'ppointed  by  the  President  without  confirmation  of 


the  Senate,  is  probably  very  doubtful  from  the  polit- 
ical point  of  view.  The  Senate  has  never  been  prone 
to  relinquish  its  own  privileges.  But  the  Bankers 
Association  was  wise  in  bringing  forward  into  ag- 
gressive discussion  the  exceedingly  important  aspects 
of  the  case. 

It  was  equally  inevitable  that  attention  should 
again  have  been  called  to  the  strange  economic  prob- 
lem involved  by  our  abnormal  and  steadily  increas- 
ing hoard  of  gold.  Mr.  Mitchell,  of  the  City  Bank, 
pointed  out  how  on  the  one  hand  we  are  confronted 
by  the  fact  that  such  increase  makes  possible  danger- 
ous inflation  of  credit  with  its  demoralizing  effect 
on  trade,  and  on  the  other  hand  by  the  problem  of 
determining  "how  to  accomplish  the  redistribution 
of  this  gold  without  going  through  the  usual  round 
of  credit  inflation,  rise  of  adverse  trade  balances,  fall- 
ing prices  and  credit  disturbance." 

In  this  economic  phenomenon  the  world  in  general 
and  the  United  States  in  particular  are  confronted 
with  a  situation  wholly  without  precedent.  Mr. 
Mitchell  emphasized,  as  did  other  speakers,  the  con- 
sideration that  resumption  of  payments  on  the  debt 
of  other  nations  than  England  to  our  Treasury  would 
be  certain  to  complicate  the  problem.  It  has  indeed 
been  shown  by  the  recent  thorough  review  of  our  vis- 
ible and  invisible  foreign  trade  balance  by  the  De- 
partment of  Commerce,  that  when  our  purchase  of 
foreign  securities  and  our  import  of  foreign  gold  are 
included  in  the  reckoning,  the  actual  debit  balance 
against  the  United  States,  even  in  1922,  was  some- 
thing like  1586,000,000,  but  that  the  resultant  credit 
accruing  to  the  outside  world  was  actually  applied 
to  reduction  of  the  current  indebtedness  carried  for 
such  outside  markets  by  American  banks  and  mer- 
chants. 

To  that  extent,  even  the  increasing  import  of  gold 
might  be  looked  upon  as  a  step  toward  restoring  nor- 
mal conditions  in  the  general  balance  of  interna- 
tional credit.  But  how  far  that  result  has  been  coun- 
terbalanced as  a  desirable  factor  by  the  huge  accu- 
mulation of  superfluous  gold  in  the  United  States 
is  a  far  more  complex  question. 
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The  Economic  Stage  and  the  Banker's  Role, 

By  Charles  E.  Mitchell,  President  The  National  City  Bank  of  Xew  York. 


The  American  Bankers  Association  convenes  this  year  with 
business  conditions  of  the  moment  the  most  favorable  the 
country  has  known  since  our  entry  into  the  great  war,  and 
I  do  not  except  the  periods  during  or  those  immediately 
following  the  war.  Every  one  of  business  judgment  recog- 
nizes and  in  fact  knew  at  the  time,  that  the  conditions  of 
those  years  were  abnormal,  that  we  were  not  on  a  sound 
and  permanent  basis,  and  that  sooner  or  later  a  settlement 
day  was  coming.  The  crisis  of  1920  and  1921  was  severe — 
in  fact,  perhaps,  the  most  severe  in  the  history  of  the  business 
world,  because  practically  all  the  world  had  shared  in  the 
conditions  that  led  up  to  it  and  was  involved  in  the  coUapse. 
In  our  own  country  the  fall  of  prices  was  without  a  precedent, 
because  the  state  of  inflation  had  been  more  general  and  the 
disorganization  of  world  trade  and  industry  greater  than 
ever  before  knowTi.  As  the  war  temporarily  increased  the 
dependence  of  Europe  upon  this  country,  so  the  expansion 
of  our  production  to  meet  the  temporary  needs  of  Europe 
made  us  more  dependent  upon  European  markets  than  we 
had  been  before,  and  the  ordeal  of  readjustment  was  inevi- 
table. The  manner  in  which  the  United  States  passed 
through  this  ordeal,  put  its  losses  behind  it,  and  regained 
prosperity  is  something  over  which  we  may  feel  profound 
satisfaction.  Our  productive  powers  are  intact;  they  are 
functioning  efficiently;  and  our  banking  and  financial  system 
is  equal  to  any  demands  that  may  be  laid  upon  it. 

If  we  look  for  the  explanation  of  this  wonderful  demon- 
stration of  the  inherent  strength  and  recuperative  powers  of 
the  United  States,  we  will  find  at  least  90%  Avithin  our  own 
borders.  The  growth  of  our  population,  the  natural,  irre- 
sistible impulse  of  our  people  to  business  and  to  progress, 
and  the  diversity  of  our  resources  which  makes  us  so  nearly 
self-supporting,  account  for  the  revival  of  industry  and  trade. 
We  are  wont  to  pass  over  too  lightly  the  tendency  in  this 
country  towards  growth  and  improvement.  Who  would 
have  thought  when  the  war  ended,  for  instance,  but  that  the 
enlargement  of  our  iron  and  steel  industries,  built  up  to 
supply  war  demands,  would  have  been  far  more  than  suffi- 


cient to  meet  the  requirements  of  our  country  for  a  decade 
to  come?  Yet,  iron  and  steel  production  this  yeax  has 
been  practically  at  capacity.  Generally  speaking,  our  lead- 
ing lines  of  manufacture  have  been  surpassing  the  records  of 
war-time  production.  The  fact  is  that  our  industries  are 
so  diversified  that  they  support  each  other,  forming  a  great 
circle  of  exchanges  within  themselves,  and  if  kept  in  balance, 
there  is  almost  no  limit  to  their  development. 

In  the  past  five  years  we  have  been  gradually  breaking 
away  from  economic  dependence  upon  the  outside  world. 
Before  the  war,  we  were  largely  dependent  upon  Europe  for 
a  market  for  our  agricultural  products,  but  our  margin  of 
surplus  in  these  products  is  noAv  comparatively  small.  We 
no  longer  depend  upon  Europe  for  capital,  but  are  able  to 
supply  capital  to  them  and  other  countries,  and  in  so  doing, 
markets  are  opened  for  our  manufactures.  We  have  be- 
moaned the  fact  that  farm  prices  were  low  as  against  higher 
commodity  prices.  The  economic  law  is  gradually  taking 
care  of  this  discrepancy.  Our  industrial  growth  means  the 
growth  of  an  industrial  population  and  an  increasing  con- 
sumption of  farm  products  at  home.  The  demand  for  labor 
in  the  mills,  mines  and  factories  draws  upon  the  farms  so 
long  as  farm  prices  are  lower  than  in  the  industrial  field, 
cuts  down  farm  production,  and  at  the  same  time  increases 
the  demand  for  products  from  the  farm,  and  gradually,  but 
assuredly,  the  restoration  of  the  balance  between  agriculture 
and  industry  asserts  itself. 

The  time  has  come  to  take  account  of  the  ability  of  this 
country  to  establish  an  equilibrium,  with  the  centre  of 
gravity  within  itself. 

We  continue  to  have  a  reasonable  amount  of  export 
trade.  The  opportunities  for  trade  outside  of  the  dis- 
turbed areas  of  Europe  are  so  great  that  our  dependence 
upon  the  latter  is  comparatively  slight,  and  yet  business 
with  those  disturbed  areas  continues  in  moderate  volume. 
We  take  from  them  little  that  is  essential  to  us,  but  what 
they  take  from  us  is  vital  to  them.  The  disturbance  c 
European  trade  results  in  developments  elsewhere  in  tb 
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world.     If    Germany,    for    example,    imports    less    of    ra  w  n^g^ts  that  moan  State  and  municipal  non-productive  devel- 
materials,  it  follows  that  she  will  export  less  of  finished    opment  and  waste. 


goods  and  that  other  countries,  the  United  States  among 
them,  will  manufar-ture  and  export  more.  The  cutting  out 
of  any  country,  in  whole  or  in  part  from  the  circle  of  world 
trade,  occasions  a  shock  and  a  temporary  break  in  the  cir- 
culation of  products — just  as  the  loss  of  a  limb  from  the 
human  body  causes  a  shock  to  the  entire  system — but  just 
as  blood  circulation  will  again  establish  itself,  so  world  trade 
will  be  resumed  through  new  connections  and  eventually 
be  as  vigorous  as  before.  Thus,  for  instance,  we  see  that 
while  in  1913  the  share  of  the  United  States  in  all  the  im- 
ports of  Latin-America  was  25% — in  1921,  the  latest  year 
for  which  figures  are  available,  it  was  45%,  and  in  the  seven 
months  of  this  year  ending  with  July,  our  exports  to  Latin- 
American  countries  increased  over  what  they  were  in  the 
corresponding  months  of  1922  by  a  gain  of  21%.  In  those 
seven  months  our  total  exports  to  countries  outside  of  Europe 
aggregated  $1,172,000,000;  and,  mark  you,  there  was 
little  difficulty  in  paying  for  those  products,  for  their  export 
to  us  in  the  same  months  aggregated  $1,680,000,000;  that 
is,  they  sold  to  us  $500,000,000  worth  of  products  in  excess 
of  what  we  sold  to  them.  Moreover,  those  importations 
were  only  in  small  part  manufactures;  they  were  raw  material 
or  food  products,  either  non-competitive  with  our  products 
or  required  in  addition  thereto. 

It  has  long  been  our  custom  to  settle  adverse  balance''  in 
South  America,  Asia,  and  elsewhere  by  means  of  our  credit 
balances  in  Europe,  the  latter  making  payment  for  the  most 
part  in  manufactures.  With  the  decline  of  European  trade, 
we  have  been  doing  more  business  with  the  rest  of  the  world 
direct. 

We  are  enjoying  in  this  country  to-day  a  real  state  of 
prosperity,  and  we  should  be  cognizant  of  it  and  instill  so 
far  as  we  are  able  a  spirit  of  confidence  throughout  business 
America  that  will  extend  the  ife  of  the  prosperous  period. 
I  am  not  arguing  that  permanent  prosperity  is  assured  to 
us.  That  can  no  more  be  true  of  any  people  than  of  any 
individual.  I  would  urge,  however,  a  recognition  that  we 
have  emerged  from  the  earthquake  of  war  and  the  tital  wave 
of  depression  that  inevitably  followed.  So  far  as  American 
business  as  a  whole  is  concerned,  the  war  s  over  and  s  paid 
for.  The  great  bodj'-  of  indebtedness  owing  on  that  account 
from  foreign  countries  represents  commodities  sold  years 
ago,  and  while  I  am  not  advocating  the  wiping  out  of  that 
indebtedness,  I  say  that  if  we  never  got  a  penny  of  it,  we 
would  be  no  worse  off  than  now.  All  that  is  behind  us. 
Let  us  appreciate  and  enjoy  and  prolong  as  we  can  the 
prosperity  of  the  present 

But  while  we  do  enjoy  the  present,  let  us  not  be  unmindful 
of  the  difficulties  American  business  must  meet  in  the  next 
few  years  when  condit-ons  the  world  over,  and  especially 
in  Europe,  become  stabilized  and  their  business  and  trade 
become  active.  Our  problems  of  the  future  will  arise,  not 
from  a  diminishing  trade  by  other  countries,  but  from  their 
recovery  and  reappearance  as  competitors,  and  we  need  to 
prepare  ourselves  for  the  inevitable  competition  of  other 
countries,  and  especially  European  countries,  in  all  markets 
of  the  world,  including  our  own.  Foreign  competition  is 
not  altogether  without  its  benefits,  for  it  acts  to  stabilize 
the  price  level,  to  restrain  the  tendency  to  inflation,  auH  to 
keep  industry  in  touch  with  production  costs  abroad,  but, 
to  say  the  least,  it  is  trying.  I  am  not  afraid  of  the  ability 
of  this  country  to  compete  in  the  long  run  and  to  secure  an 
ample  share  of  world  trade,  provided  that  we  now  recognize 
that  that  competition  is  coming,  that  it  is  going  to  be 
vigorous,  and  that  to  meet  it  we  must  loosen  every  restraint 
to  American  industrial  development  to  the  end  that  in  this 
country  there  may  be  an  efficiency  which  will  overcome  a 
high  standard  of  living  and  still  make  us  able  to  do  business 
on  the  world's  price  level. 


We  want  economy  in  Government  expenditures  that  wall 
bring  relief  from  taxation  as  fast  as  it  can  be  given. 

We  want  the  oppressive  hand  of  the  Government  taken 
off  of  business,  and  freedom  given  to  indi\'idual  enterprise. 

We  want  the  Government  out  of  tne  shipping  business 
where,  at  enormous  cost,  it  has  been  proven,  at  least,  that 
such  oppressive  measures  as  the  Seamen's  Act  prevent  any 
profitable  operation  of  an  American  merchant  marine — and 
we  want  the  Government  out  of  every  other  business  because 
every  experiment  in  Government  management  demonstrates 
its   disqualifications   in   that   field. 

We  want  to  see  a  chance  given'  to  our  railroads,  which 
constitute  the  very  arteries  through  which  commerce  must 
flow.  We  want  recognition  given  to  the  fact  that  these 
railroads,  although  laboring  under  great  difficulties,  have 
been  handhng  the  largest  volume  of  traffic  in  the  history  of 
the  country  in  a  most  efficient  manner.  You  and  I  know- 
that  the  railroads  cannot  go  on  indefinitely  financing  for  the 
purchase  of  equipment  and  the  improvement  of  their  service 
through  borrowing  98^  cents  of  their  requirements  and 
obtaining  134  cents  from  stockholders,  which  is  the  record 
of  the  past  four  and  one-half  years.  You  and  I  know  that 
railroad  credit  must  be  so  restored  that  a  portion  of  new 
capital  requirements  may  ahvays  be  met  by  the  sale  of  stock, 
and  to  do  this  railroads  must  be  allowed  to  earn  profits  that 
wiU  give  their  stocks  a  standing  high  enough  to  attract  new 
money  in  a  competitive  market.  I  view  it  as  one  of  the 
most  important  conditions  for  the  future  that  the  guarantee s^ 
contained  in  the  Esch-Cummins  Railroad  Act  shall  be  main- 
tained. 

W^e  want,  above  all,  an  ever-increasing  economic  under 
standing  of  the  difficulties  we  must  overcome. 

There  are  certain  conditions  often  regarded  as  favorable 
which  will  actually  work  to  our  disadvantage  under  the  stress- 
of  competition.     One  of  them  is  our  excessive  accumulation 
of  gold  which  is  gro^ving  from  month  to  month.     E very- 
banker  is  familiar  with  the  fact  that  any  increase  of  gold 
reserves  tends  to  increase  the  expansion  of  credit,  that  a 
general  expansion  of  credit  produces  higher  prices,  and  that 
higher  prices  will  weaken  our  position  in  w^orld  competition- 
The  economists  and  financiers  of  Europe,  as  you  well  know,, 
are  confidently  waiting  for  this  influence  to  turn  the  balance 
of  trade  against  the  United  States,  start  a  flow  of  gold  from 
our  coffers  to  Europe,  and  produce  the  hoped-for  industrial 
revival  over  there.     W"e  have  a  very  real  problem  on  ou^* 
hands,  gentlemen,  in  determining  how  to  accomplish  a  re- 
distribution of  this  gold  without  going  through  the  usual 
roimd  of  credit  inflation,  rise  of  adverse  trade  balances, 
falling  prices,   and  credit  disturbance.     The  symptoms  of 
last  spring  were  alarming,  but  the  good  sense  of  the  business 
community  ^averted  the  danger  for  the  time  being.     That 
danger  will,  however,  continue  to  overhand  as  long  as  gold' 
continues  to  flow  into  our  already  abimdant  reserves.     We 
are  in  a  position  where,  with  such  national  debt  payments 
as  are  being  made  to  us,  favorable  trade  balances  have  a 
real  element  of  peril  in  them,  and  yet,  at  the  same  time,  we 
are  not  wanting  unfavorable  balances  that  would  signify- 
industrial  depression.     We  are  in  a  dilemma,  the  chief  diffi- 
culty of  which  is  in  maintaining  price  equilibrium  and  at  the 
same   time   maintaining   trade   equilibrium. 

The  discussions  have  been  so  widespread  that  I  am  sure 
that  there  is  no  business  man  who  does  not  understand  that 
the  indebtedness  of  foreign  governments  to  the  Government 
of  the  United  States,  to  the  extent  that  payments  are  made 
thereon,  is  a  factor  ha\ing  a  bearing  upon  the  trade  situation. 
Every  payment  involves  the  creation  of  credits  in  this  coun- 
try which  can  be  accomplished  only  by  shii>ping  gold  or 
goods  to  us.  The  appearance  of  a  government  in  the 
exchange  markets  as  a  buyer  of  exchange  on  the  United 


Wo  want  enterprise  re hoved  of  the  fearful  penalties  to    States  means  competition  for  means  of  payment  here,  and 


which  it  is  now  subjected. 


involves  JiigluT  exchange  rates  and  consequent  higher  prices 


Wo  want  a  revision  of  the  present  income  surtaxes  that  on  Ameri<-au  products  to  foreign  customers.  These  condi- 
dam  the  natural  flow  of  wealth  in  the  channels  of  wealth-  tions  arising  out  of  unbalanced  international  relationships- 
pioducing  enterprise  and  divert  it  into  tax-exempt  invest-    caused  by  the  war,  serious  as  they  are.  constitute  no  reason. 
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why  we  should  not  go  on  ^\^th  regular  business  and  with  full 
confidence,  but  they  do  call  for  the  watchful  attention  of 
bankers  and  business  men.  They  emphasize  the  impor- 
tance of  the  development  of  a  super-efficient  commercial 
condition  throughout  the  country  that  we  may  overcome 
the  obstacles  which  American  trade  must  inevitably  meet. 
They  emphasize  the  need  of  a  greater  degree  of  harmony  in 
industry  and  a  greater  understanding  of  the  advantages  to 
both  the  employer  and  wage-earner  of  that  production  effi- 
ciency which  is  at  once  the  guarantee  of  low  costs,  of  com- 
mand over  markets,  and  of  wages  of  high  purchasing 
power. 

If  weight  be  given  to  your  words  and  mine  as  those  of 
bankers  in  urging  this  doctrine  upon  business  men  and  legis- 
lators, it  is  essential  toat  we  recognize  that  "those  who  live 
in  glass  houses  should  not  throw  stones,"  by  which  I  mean 
that  while  calling  for  a  higher  efficiency  elsewhere,  we  should 
see  to  it  that  a  higher  efficiency  exists  in  the  banking  struc- 
ture of  the  United  States.  It  is  our  responsibility  to  place 
the  business  of  banking  in  this  country  upon  a  plane  paral- 
leled by  that  in  no  other,  and  this  can  be  accomplished 
only  as  you  and  I  as  executives  in  our  individual  institutions 
administer  with  understanding,  with  conservatism,  and 
with  courage. 

It  is  a  great  opportunity  that  we  have  each  year  in  these 
conventions,  of  exchanging  views,  of  letting  each  other  know 
something  of  the  problems  that  we  are  individually  meeting, 
and  how  we  are  answering  them,  and  if  I  may  be  permitted 
to  do  so,  I  would  like  to  take  this  opportunity  of  telling 
you  some  of  the  things  we  have  been  thinking  about  lately 
in  our  institution. 

One  of  these  is  the  question  of  reserves  against  contin- 
gencies. The  business  of  commercial  banking  is,  by  its 
very  charcter,  a  business  of  risk.  There  is  scarcely  an  opera- 
tion that  we  perform  in  which  risk  is  not  inherent  and 
continuing,  and  so  long  as  this  is  so,  it  cannot  be  con- 
servative to  carry  the  opci-ating  profits  of  a  month  to  the 
Surplus  and  Undivided  Profits  accounts  until  some  measure 
be  taken  of  the  risk  of  that  month's  business  and  a  reserve 
directly  applied  for  it.  It  has  been  an  interesting  study  to 
us  to  measure  that  risk  and  to  feel  our  way  toward  obtain- 
ing a  standard  yardstick  for  it.  Unlike  the  insurance 
companies,  we  have  no  actuarial  table  to  turn  to.  The  losses 
sustained  by  the  banking  institutions  of  the  country  over  a 
given  period,  even  if  this  information  were  available,  would 
serve  as  no  more  than  an  index  because  of  the  differential 
arising  out  of  dissimilar  policies  and  management.  But 
it  has  seemed  to  us  that  under  sound  administration,  a 
bank  that  is  taking  reasonable  risks  in  its  endeavor  to  assist 
commercial  development,  will  find  that  the  risk  increases 
with  the  degree  of  inflation  existing,  and  decreases  with  the 
degree  of  deflation  existing.  How,  then,  can  one  deter- 
mine the  measure  of  normality,  and  what  yardstick  can 
be  applied  to  determine  inflation  or  deflation?  Now,  in 
our  institution,  we  have  made  an  assumption  which  is  sub- 
ject to  change,  for  experience  may  show  it  to  be  very  wrong, 
that  conditions  are  normal  when  the  member  banks  of  the 
country  are  borrowing  from  or  discounting  at  the  Federal 
Reserve  banks  in  the  amount  of  $500,000,000,  and  that  dis- 
counting above  or  below  that  figure  reflects  a  condition 
of  inflation  or  deflation.  On  the  theory,  then,  that  the  risk 
of  banking  varies  as  these  borrowings  increase  or  decrease, 
we  are  establishing  a  reserve  for  losses  or  contingencies,  set 
aside  monthly  against  current  earnings,  and  based  upon  the 
banks'  average  commercial  loans  and  discounts,  increasing 
our  percentage  so  applied  for  each  unit  of  $100,000,000 
increase  or  decrease  above  or  below  the  normal  figure  of 
member  bank  borrowings.  Now  if  it  be  a  sound  principle 
that  the  business  of  commercial  banking  involves  a  risk  that 
will  inevitably  be  met,  I  wonder  if  it  is  not  an  opportune 
question  for  the  division  of  the  American  Bankers  Associa- 
tion having  to  do  with  taxation  to  raise  with  the  Federal 
authorities  as  to  whether  commercial  banks  should  be 
called  upon  to  pay  full  taxes  upon  current  operating  profits, 
or  whether  it  is  not  in  the  interest  of  conservatism  that 
banks  be  allowed  to  set  up  current  reserves  against  current 


operations,  paying  their  taxes  upon  the  net  figure.  It  seems 
to  me  the  Government  has  it  in  its  hands  to  thus  foster  a 
conservative  movement  in  bank  operation. 

And,  again,  in  this  regard,  let  me  speak  of  the  item  of 
bank  buildings  and  fixtures,  which  item,  as  shown  by  the 
reports  of  the  Comptroller  of  the  Currency  for  the  year  1922, 
for  all  national  and  State  institutions,  runs  to  the  enormous 
figure  of  $1,079,000,000,  an  item  equivalent  to  nearly 
one-sixth  of  the  combined  items  of  capital,  surplus,  and  un- 
divided profits.  The  bank  buildings  of  the  United  States 
represent  probably  the  highest  development  in  American 
architecture.  They  are  costly  structures.  But  it  is  sound 
that  the  banks  of  this  country  should  be  housed  in  buildings 
that  psj^chologically  stimulate  the  feeling  of  strength  and 
stability  in  the  minds  of  the  people  and  lure  thereby  into 
channels  of  usefulness  currency  that  might  otherwise  go 
into  hiding.  The  outlay  is  justified.  And  yet,  is  it  not 
slightly  inconsistent  that  banking  institutions  whose  liabil- 
ities are  quicker  than  those  of  any  other  division  of  com- 
merce should  carry  with  slow  depreciation  an  item  of  this 
character,  of  such  unusual  size,  and  which  is  recognizedly 
the  slowest  of  all  assets?  I  am  wondering  whether  we 
should  not  all  be  depreciating  our  bank  buildings  more 
rapidly  and  whether  our  Government  should  not  perhaps 
be  fostering  such  a  conservative  development  by  permitting 
or,  perhaps,  even  forcing  us,  through  tax  regulations,  to  a 
more  rapid  depreciation  plan  than  we  are  now  following. 

Another  problem  to  which  I  personally  feel  there  may  be 
directed  profitable  discussion  is  that  of  the  degree  of  liquidity 
properly  to  be  maintained  by  our  banking  institutions,  and 
how  to  measure  it.  Cash,  discountable  paper,  Government 
obligations,  and  in  large  measure,  deposits  with  the  Federal 
Reserve  Bank,  are  unquestionably  liquid  assets.  Brokers' 
demand  loans  are  quick,  and  a  percentage,  at  least,  of  the 
market  value  of  the  bond  account  is  quick,  and,  of  course, 
a  part,  differing  in  every  institution,  of  the  loans  and  dis- 
counts that  are  not  eligible  for  rediscount,  are  quick.  But 
to  what  degree  of  liquiditj^  should  we  be  working?  I  feel 
that  each  executive  should  carefully  analyze  the  situation  of 
his  own  institution  in  this  regard,  and  that  we  should  be 
helpful  to  one  another  in  determining  the  ratios  in  respect 
to  this  important  subject  that  spell  sound  banking.      * 

The  subject  of  bank  officers'  remuneration  is  one  that  has 
been  of  marked  interest  to  me.  If  the  banking  profession 
is  to  prove  inviting  to  the  best  commercial  minds  of  the 
country,  it  must  obviously  compete  in  remuneration  with  the 
rewards  that  come  to  leaders  in  other  commercial  enter- 
prises. The  opportunities  of  gaining  an  insight  into  com- 
mercial developments  and  of  knowing  something  of  the 
profitable  nature  thereof,  which  are  inherent  in  the  bank 
executive's  position,  and  the  possibilities  of  becoming 
privately  interested  financially  in  profitable  enterprises 
through  acquaintance,  have  presented  an  allurement  to 
men  to  enter  the  banking  profession.  But  these  very 
opportunities,  when  exercised,  have  resulted  in  not  a  few 
cases  in  a  lowering  of  the  standard  of  the  profession,  for 
personal  interest  is  bound  to  cloud  the  judgment  of  the  bank 
executive.  His  interests  should  be  first  and  foremost  those 
of  his  bank.  His  thought  and  his  every  endeavor  should  be 
in  the  creation  of  the  height  of  economical  administration 
and  service  to  his  customers,  regardless  of  personal  interest. 
His  compensation  should  be  through,  rather  than  by  virtue 
of,  his  position.  And  so  thinking,  we  have  in  our  institu- 
tion established  a  plan  by  which,  out  of  the  balance  of 
current  earnings,  after  establishing  reserves  covering  the 
risk  in  current  business,  and  after  allowing  for  liberal  interest 
on  the  capital  in  use,  as  represented  in  the  items  of  capital, 
surplus  and  undivided  profits,  a  percentage  is  each  month 
set  up  in  a  management  fund  for  periodical  distribution  to 
those  officers  who  have  contributed  most  effectively  to  the 
bank's  development  and  profitable  progress,  and  for  recog- 
nition of  significant  achievement.  Our  plan  is  in  its  experi- 
mental stage,  but  I  am  confident  that  while  resulting  in  a 
direct  benefit  to  the  bank  executives,  it  will  react  in  the 
higher  efficiency  of  the  institution  and  in  larger  returns  tc» 
the  shareholders. 
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I  speak  of  these  problems  as  samples  of  those  that  we  have 
pondered  over  in  our  institution  and  a  free  discussion  of 
which  in  such  a  convention  as  this  may  send  us  back  home 
thinking  more  deeply  on  how  to  increase  the  efficiency  of 
banking  in  this  country  to  the  point  where  our  word  on 
efficiency  among  our  clients  may  be  more  deeply  respected, 
more  rigidly  followed.  The  bankers  of  every  country  are 
regarded  as  advisors.  In  one  way  or  another,  they  meet  and 
wrestle  with  the  problems  of  varied  industries.     They  see 


as  bank  executives,  deserve  the  confidence  that  the  public 
will  inevitably  place  in  us,  and  let  us  be  so  diligent  in  our 
study  of  the  times  that  our  advice  may  be  sane  and  sound. 
And  let  us,  as  we  return  to  our  homes,  impress  upon  the 
many  within  our  influence  that  we  have  emerged  from  the 
eddies  of  the  war  into  the  calm  harbor  of  the  moment 
through  which  we  can  safely  sail  without  fear  of  storm,  but 
let  us  warn  that  we  are  headed  for  the  open  sea  where, 
if  our  ship  would  safely  sail,  we  must  be  prepared  for  the 


the  economic  picture  in  more  completeness  than  can  the  powerful  rollers  of  world  competition,  and  that  now,  in  this 

man  in  a  single  trade.     They  have  a  comprehensive  view  period  of  calm,  is  the  time  for  us  to  see  that  the  ship  is 

of  the  movement  of  goods.     It  is  their  business  to  measure  freed  of  barnacles  that  retard  its  progress,  that  it  is  caulked 

wealth.     They  will  ever  be  appealed  to  for  advice.     Let  us,  and  made  ready,  and  that  the  crew  is  trained  for  service. 
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Seeing  Things 

By  Melvin  a.  Traylok,  President  of  the  First  Trust  &  Savings  Bank,  Chicago. 


The  cover  page  of  "International  Banking  and  Commerce" 
for  July  carried  the  following  gloomy  statement  and  hopeful 
forecast:  "With  blank  walls  on  either  side  and  ahead  Man 
has  arrived  at  the  turning  of  the  road.  The  sun  is  shining 
obscurely  through  a  mist.  His  ears  are  roaring  with  a  babel 
of  voices  shouting  directions  in  myriad  languages.  Which 
way  shall  he  turn?  Most  of  those  who  seek  to  guide  him 
cry  warnings.  Strangely,  the  still  small  voice  is  the  voice 
of  courage  bidding  him  be  brave  and  confident.  Gradually 
that  voice  is  making  itself  heard  and  soon  Man  will  turn  to 
the  right.  The  way  will  take  him  into  the  fields  of  peace 
and  prosperity  and  unparalleled  progress  at  last."  A  short 
time  after  this  publication  came  to  hand,  the  esteemed 
Editor  of  "Commerce  and  Finance"  of  New  York,  Mr., 
Theo.  H.  Price,  made  an  address  before  the  Cotton  States 
Merchants'  Association  in  Memphis  entitled  "Roaring  Lions 
on  the  HiUs  of  Business  Difficulty."  He  took  for  his  text 
a  passage  from  Bunyan's  "Pilgrim's  Progress"  descriptive  of 
Christian's  ascent  of  the  hill  of  difficulty,  of  his  meeting  with 
the  two  individuals,  Timorous  and  Mistrust,  who  were 
running  madly  down  the  hill,  and  who  in  response  to  his 
nquiry  as  to  their  action  called  his  attention  to  the  menacing 
roar  of  lions  ahead.  Although  they  endeavored  to  induce 
Christian  to  join  them,  he  proceeded  on  his  journey  alone, 
finally  to  discover  that  the  lions  were  safely  tied  and  could 
do  him  no  harm. 

Mr.  Price  then  proceeded  to  call  attention  to  the  seemingly 
innumerable  present  day  prophets  who  are  now,  and  have 
been  for  months,  energetically  crying  of  impending  disasters, 
I)olitical,  financial  and  moral.  His  ridicule  of  some  of  these 
prophets  set  me  to  thinking  and  I  recalled  an  old  text  learned 
in  Sunday  school  days,  which  ran  as  follows:  "And  your 
sons  and  your  daughters  shall  prophesy,  your  old  men  shall 
dream  dreams,  your  young  men  shall  see  visions."  Al- 
though I  had  been  one  of  those  prompt  to  view  with  alarm 
many  of  the  signs  of  the  times,  it  occurred  to  me  that  maybe 
after  aU  things  were  not  as  bad  as  they  were  pictured,  and  I 
began  earnestly  to  try  to  discover  just  why  all  the  agitation, 
the  um*est,  the  turmoil,  the  bickerings  and  the  arguments. 
In  short,  I  wanted  to  discover  if  I  could,  in  the  language  of 
the  stre(,'t,  just  what  all  the  "shootin'  "  was  about.  My 
quest  for  the  answer  has  led  me  pretty  definitely  to  the  con- 
clusion that  the  greatest  part  of  our  trouble  is  purelj^  mental. 
In  other  words,  paraphrasing  the  language  of  Joel,  "we  are 
given  to  dreaming  dreams  and  seeing  visions."  In  short, 
we  are  seeing  things. 

A  hurried  glance  through  the  pages  of  history  for  the  last 
five  thousand  ^-ears  will  <'asily  convince  us  that  this  is  not  a 
now  malady.  Each  civilization  has  had  its  own  false 
proph(!ts,  foolish  dreamcTs,  and  visionaries.  No  stc])  ahead 
has  ever  been  taken,  either  in  religious  or  political  thought, 
except  by  the  disregard  of  coutiiuious  warnings  that  there 
is  lurking  just  beyond  certain  disast(>r  which  will  engulf 
mankind  and  ^\Tock  ci\ilization — all  due  to  the  perversity 
of  the  times.  Fortunately  for  the  race,  these  calamity 
liowlors  have  been  more  often  wrong  than  right.  The  path 
of  progress  is  always  beset  by  Doubting  Thomases  and  by 


those  who  do  not  believe  in  change,  who  are  afraid  of  the  new 
and  hold  fast  to  the  old. 

Certainly,  as  regards  our  own  country,  we  are  warranted  in 
looking  beyond  the  shadow  and  examining  some  of  the 
ghosts  of  disaster  which  seem  to  frighten  us  now.  To-day 
capital  shrinks  from  its  burden  of  taxation  and  rails  at  the 
restrictions  of  Government  regulation.  Labor  clamors  for 
shorter  hours,  shrieks  for  better  working  conditions,  and 
demands  more  pay.  The  farmer,  exploited  by  politicians, 
and  suffering  from  the  unwise  activity  of  earnest,  but  ill- 
advised  friends,  is  rampant  in  his  advocacy  of  political 
fallacies  which  would  mean  economic  hari-kari  for  the 
country  were  they  to  prevail.  While  capitalizing  the  w^oes, 
real  or  imaginary,  of  each  group,  the  Demagogue  is  busy 
riding  into  power  on  the  protests  or  approval  of  his  particular 
faction,  each  and  all  of  whom  are  prophesying,  dreaming 
dreams,  and  seeing  things. 

After  all,  is  capital  unduly  handicapped,  is  business,  com- 
merce and  industry  too  severely  restrained,  is  labor  as  a  whole 
crippled  by  unsanitary  working  conditions  or  unwholesome 
home  surroundings,  does  it  serve  too  many  hours,  is  it  too 
poorly  paid,  is  agriculture  completely  on  the  rocks,  does  it 
languish  because  of  legislative  neglect?  In  short,  what  is 
the  trouble  if  there  is  real  trouble,  and  who  and  what  is 
responsible  for  the  conditions  whatever  they  are?  Cer- 
tainly none  of  us  would  claim  or  be  able  successfully  to  main- 
tain that  things  are  now  as  they  were  a  decade  ago,  any  more 
than  they  were  then  the  same  as  twenty-five  years  earlier  or  a 
century  before.  Fascinating  as  is  the  memory  of  "the  good 
old  days,"  would  any  of  us  stay  the  hand  of  time  and  reverse 
the  wheels  of  progress  for  a  return  to  the  realities  of  those 
days? 

Is  it  not  possible  that  the  Nation's  mental  unrest  is  largely 
a  natural  result  of  the  evolution  which  is  inevitable  in  all 
progress  and  a  certain  accompaniment  of  accumulating  years  ? 
I  realize  that  it  is  difficult  for  us  to  accept  new  theories. 
With  temerity  we  cling  to  the  proven  and  tried,  and  we 
resist  the  untried.  With  the  faith  of  the  orthodox  believer 
we  are  prone  to  denounce  as  a  heretic  the  protagonist  of 
change.  Wo  delight  in  kicking  against  the  pricks.  Yet  in 
all  ages  progress  has  only  been  achieved  through  the  har- 
nessing of  the  powerful  contending  forces  of  the  times,  and 
history  is  largely  a  record  of  a  compromise  of  the  conflicting 
minds  and  powers  of  the  ages. 

Should  we  despair  because  for  the  moment  we  seem  to  be 
at  each  other's  ears,  because  many  things  are  out  of  joint, 
and  strife  and  discord  seemingly  the  rule  of  the  day?  I 
don't  think  so.  However  much  wo  maj^  not  approve  of 
many  of  the  tendencies  of  the  times,  and  disapprove  as  we 
may  of  much  of  the  propaganda  of  tlie  hour,  I  believe  we 
shall  find  upon  careful  and  unprejudiced  examination  of  those 
conditions  we  are  most  ready  to  criticise,  much  that  is 
encouraging  and  hopeful.  I  doubt  not  that  a  correct  ap- 
praisal of  our  entire  situation  as  a  Nation  will  convince  us 
that  this  is  th(>  best  day  this  country  has  known  and  that  the 
promise  is  bright  for  the  future.  I  know  this  is  a  bold  state- 
ment, subjecting  nu'  to  the  possible  indictment  as  a  dreamer 
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of  dreams,  a  false  prophet  and  of  seeing  things  myself — but 
let  us  investigate. 

The  great  contending  forces  of  to-day  are  the  same  that 
have  appeared  in  all  the  struggles  of  the  past.  Modern 
historians  have  shown  us  that  the  great  struggles  of  the  past 
have  turned  more  upon  the  material  welfare  of  the  indi\idual 
than  we  were  wont  to  believe.  This  has  been  true  even 
when  most  of  the  public  statements  dealt  with  the  great 
fundamental  theories  of  life,  such  as  personal  liberty,  free- 
dom of  action,  the  pursuit  of  happiness.  In  other  words, 
under  our  own  form  of  government  ,  with  the  chief  civil 
rights  of  man  guaranteed  by  our  Constitution,  political 
strife  of  necessity  concerns  itself  primarily  with  economic 
questions,  with  the  struggle  between  the  masses,  those  who 
labor  with  their  hands  and  brawn  and  who  possess  little, 
and  the  classes,  those  who  let  us  say  labor  with  the  intellect 
and  possess  much.  Reduced  to  its  last  analysis,  does  not 
all  the  tops3'-turv3%  turmoil  and  perplexity  of  to-day  centre 
upon  this  one  supposed  conflict  of  interests.  That  there  is 
actually  not  a  conflict,  that  the  welfare  of  the  one  is  insep- 
arably linked  ^\^lh  the  success  of  the  other,  is  of  little  eon- 
sequence.  So  long  as  either  party  feels  that  there  is  an 
unequal  distribution  of  the  rewards,  the  struggle  for  domin- 
ance will  be  as  geniune  and  fierce  as  though  the  issue  were 
real.  If  my  premise  is  correct,  then  I  conceive  it  to  be  the 
duty  of  aU  of  us  earnestly  to  seek  the  facts,  calmly  weigh 
the  evidence,  and  without  passion  or  prejudice  conscien- 
tiously endeavor  to  bring  harmony  out  of  chaos  and  unity 
out  of  conflict.  Because  obviously  this  result,  so  necessary 
for  the  peace  and  happiness  of  our  people,  cannot  be  achieved 
through  crimination  and  recrimination  or  in  a  spirit  of 
resentment  and   distrust. 

To-day  capital  seems  to  feel  and  openly  charges  that  it  is 
being  unjustly  discriminated  against  by  class  legislation, 
unduly  hampered  by  Government  regulation,  and  unneces- 
sarilj'  burdened  by  inequitable  taxation.  Admittedly 
there  is  an  element  of  truth  in  each  of  these  statements- 
but  may  we  not  well  inquire  if,  on  the  whole,  invested  capital 
ever  enjoyed  a  larger  return  than  during  the  past  decade, 
omitting,  of  course,  the  deflation  losses  of  the^recent  period 
of  liquidation?  Granting  the  humiliation  to  management 
of  such  abject  surrender  to  class  legislation  as  characterizes 
the  enactment  of  the  Adamson  biU,  has^there'not  been  as  a 
direct  result,  in  part  at  least,  of  this  law  compensating 
legislation  which  has  placed  the  railroads  Jof  the  country 
on  a  possibly  sounder  basis  than  they  have  been  for  a  quarter 
of  a  century  ?  Though  we  may  justly  condemn  the  shotgun 
methods  employed  at  the  time  of  the  Adamson  enactment, 
do  we  gain  anything  now  by  continually  harking  back  to 
that  incident,  if  in  the  meantime  the  economic  injustice 
has  been  righted,  and  both  the  railroads  and  their  employees 
are  more  prosperous  than  before?  Is  it  not  to  the  balances 
and  cheeks  of  legislation  that  we  must  look  for  equality 
under  the  law?  Clamor  for  reductionTof  freight  rates  just 
now  is  most  insistent.  It  furnishes  one  of  the  choice  morsels 
proffered  by  office-seekers  who  know  and  care  little  of  what 
the  result  of  such  action  might  be.  Granted  that  some 
adjustment  may  be  necessary,  those  who  have  given  the 
subject  any  thought  know  too  well  what  the  result  of  hori- 
zontal reductions  will  be.  If  horizontal  reductions  took 
place,  one  of  two  or  three  results  would  speedily  follow: 
either  a  reduction  of  wages,  which  could  only  be  accom- 
plished at  the  end  of  a  strike,  paralyzing  transportation,  and 
therefore  not  likely,  or  if  reductions  were  not  achieved, 
the  result  would  be  such  an  impairment  of  the  earnings  of 
the  roads  as  would  destroy  their  credit  and  lead  to  bank- 
ruptcy. This  would  cause  serious  loss  to  investors,  a  cer- 
tain wiping  out  of  capital,  and  a  general  reduction  in  the 
purchasing  power  of  the  community,  all  of  which  in  turn 
would  bring  us  directly  to  government  ownership  with  all 
that  that  means  in  inefficient  management,  poor  service, 
and  increased  taxation.  If  those  who  clamor  loudest  for  a 
curtailment  of  railroad  revenues  will  only  realize  the  ramifi- 
cations of  our  transportation  sj^stem,  the  strength  it  adds 
when  prosperous  to  the  purchasing  power  of  the  com- 
munity and  to  the  profits  of  business  in  general,  they  will 


be  slow  to  insist  upon  a  policy  which  wiU  cripple  or  handi- 
cap the  great  carriers  of  the  nation's  commerce.  It  is  the 
duty  of  the  railroads  themselves,  of  all  public  speakers, 
WTiters,  and  of  the  press,  to  point  out  continually  and 
faithfully  these  plain  truths  to  the  pubhc. 

xVnother  group  of  our  citizens,  wise,  cautious,  and  sane, 
who  may  be  seeing  things,  are  those  who  believe  that  the 
country  is  headed  toward  financial  ruin  through  debt  and 
taxation.  Xo  one  will  deny  that  these  items  are  assuming 
staggering  proportions,  but  when  we  examine  the  other 
side  of  the  ledger,  is  the  situation  as  bad  as  it  appears? 
Have  we  not  forgotten  the  growth  of  the  country?  Do  we 
properly  appreciate  the  change  tliat  has  taken  place  from  the 
forest  and  pasture  of  one  hundred  and  fifty  years  ago  to  the 
agricultural  supremacy  of  the  last  quarter  of  the  nineteenth 
century,  and  again  to  the  industrial  achievement  of  the 
present  day.  One  hundred  years  ago  governm(>nt  was  a 
simple  matter.  The  population  was  small  and  thinly  scat- 
tered over  great  areas.  The  pioneer  was  busy  subjugating 
the  new  lands,  building  homes,  and  bringing  the  natural 
resources  of  the  country  under  his  dominance.  The  expense 
of  administration  then  was  small.  But  as  the  population 
increased,  as  cities  and  towns  were  built,  as  the  work  of  the 
pioneer  was  largely  finished,  and  as  great  industrial  centres 
grew  up,  the  regulation  and  direction  of  our  daily  activities 
became  more  and  more  complex  and  government  became  an 
ever-increasing  and  expanding  function  and  a  consequent 
growing  charge.  Statistics  are  overwhelming  as  to  the  in- 
crease of  our  national  wealth  and  national  income.  Our 
mounting  debt  may  be  tremendous,  the  taxes  we  pay  may  be 
])urdensome,  but  is  the  debt  out  of  proportion  to  our  wealth 
and  our  ability  to  pay?  For  what,  after  all,  are  our  debts 
created?  Those  of  us  who  have  been  taught  prudence  and 
caution  in  the  matter  of  borrowing  money  usually  say  that  a 
debt  should  not  be  assumed  except  for  productive  purposes, 
but  if  we  "will  carefully  analyze  our  own  case  we  shall  doubt- 
lessly be  forced  to  admit  that  some  of  our  most  satisfying 
possessions  are  those  acquired  through  the  purchase  of  non- 
productive property.  No  one  would  maintain  that  a  home 
is  a  liquid  or  remunerative  asset,  and  yet  it's  the  ownership 
of  a  vine,  a  fig  tree,  and  a  roof  all  our  own  that  gives  a  sense 
of  security  and  pride  and  a  joy  that  nothing  else  can  produce. 
Home  ownership  is  eloquently  advocated  as  a  panacea  for 
many  of  the  ills  of  the  present  day,  and  yet  we  know  that 
this  end  can  only  be  accomphshed  in  any  large  way  through 
the  assumption  of  individual  debt.  The  one  safe  guide  for 
the  contraction  of  such  a  debt  is  the  reasonable  assurance 
of  an  income  which  will  meet  the  charge  of  the  loan  and 
ultimately  accomplish  its  liquidation. 

If  we  can  justify  individual  expenditures  for  non-pro- 
ductive purposes  for  the  personal  welfare  of  the  individual, 
does  it  require  any  violent  wrench  of  economics  to  find  a 
warrant  for  the  expenditure  in  behalf  of  the  community 
for  communitj'  welfare?  Excepting  the  war  debt,  which 
was  gladlj'  and  willingl\'  assumed  by  all,  I  think  it  is  safe 
to  say  that  a  large  part  of  new  securities  emitted  in  recent 
years  has  been  of  a  municipal  character.  Has  the  issue 
of  these  securities  gone  too  far,  and  has  the  purpose  for 
which  the  money  has  been  expended  justified  the  debt? 
A  writer  rocentlj-  contributed  an  article  to  a  Western  paper 
entitled  "What's  Eatin'  Us."  He  rightly,  I  think,  attrib- 
uted our  panic  of  seeing  things  to  a  lack  of  proper  appre- 
ciation of  the  blessings  we  enjoy.  Among  other  things 
he  said:  "To  those  who  remember  the  time  when  $40  an 
acre  was  considered  an  outrageous  price  for  land  in  eastern 
Iowa,  a  spring  seat  on  a  farm  wagon  a  luxury,  and  the 
possessor  of  a  'top  buggy'  a  nabob;  when  there  was  scarcely 
a  furnace  or  a  bath  tub  in  the  entire  State  of  Iowa;  when  the 
only  refrigerators  in  town  were  those  in  the  butcher  shop; 
this  age,  when  only  only  has  to  touch  a  button  to  get  a  light 
with  the  strength  of  a  hundred  candles,  when  you  turn  one 
faucet  and  get  cold  water  and  turn  another  and  get  that 
which  is  hot;  When  houses  without  bathrooms  and  furnaces 
are  exceptions;  when  schoolhouses  in  small  towns  are  better 
appointed  than  State  capitals  used  to  be;  and  country 
children  are  taken  to  and  from  school  in  auto  buses,  and  city 
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schoolhouscs  are  not  considered  quite  up  to  date  unless 
equipped  with  a  swimming  pool;  when  workmen  drive  to 
their  daily  tasks  in  gas  cars;  and  there  are  enough  autos  in 
the  State  of  Iowa  to  take  every  man,  woman,  and  child  in 
the  State  out  for  a  joy  ride  at  the  same  time,  it  seems  as 
though  some  genii  had  rubbed  a  modern  Aladdin's  lamp  and 
that  we  are  living  in  Fairyland.  The  truth  is  that  these 
things  'handed  to'  the  young  people  of  to-day  are  the  results 
of  toil  and  thrift— the  subjugation  of  a  wilderness — by  men 
and  women,  who  asked  only  a  chance  to  try  their  strength, 
and  to  the  triumphs  of  science  and  the  discovery  of  truth. 
To  this  pampered  generation  these  facts,  the  toil,  the 
sacrifice,  the  hardships  and  privations  are  unknown.  The 
rich  heritage  is  accepted  as  a  matter  of  course — often  without 
60  much  as  a  thank  you,  and  frequently  with  complaint  be- 
cause there  is  not  more." 

Who  of  us  now  would  willingly  return  to  the  conditions 
of  fifty  or  one  hundred  years  ago?  '  Much  of  our  recent 
debt  has  been  for  good  roads.  In  most  parts  of  the  country 
these  cost  in  the  neighborhood  of  $25,000  per  mile  but  they 
add  immediate  increased  value  of  $10  to  $25  per  acre  to 
every  foot  of  land  they  traver.sc,  and  they  certainly  add 
increased  dollars  to  every  item  produced  on  farms  bordering 
or  near  them,  to  say  nothing  of  the  comfort  and  happiness, 
safe  and  easy  traveling  over  them  brings  to  the  rural  com- 
munities. Would  we  stop  building  roads  and  would  it  be 
a  good  investment  to  do  so?  As  the  writer  just  quoted  says, 
borrowed  money  has  gone  into  the  erection  and  equipment 
of  splendid  school  buildings  in  city,  town,  and  country. 
Would  we  like  to  go  back  to  the  little  red  schoolhouse  with 
one  window,  an  oil  lamp,  a  single  blackboard,  and  a  three- 
foot  rule,  which  might  be  used  for  more  than  one  purpose? 
We  would  not,  and  we  will  not.  A  very  large  sum  has 
been  and  is  being  borrowed  by  the  farmers  of  the  country 
to  pay  existing  debts,  to  purchase  more  land  or  to  improve 
and  equip  the  property  which  they  already  own.  Would 
we  have  it  otherwise?  If  national  life  is  to  survive  and  be 
happy — and  it  will — the  homes  of  the  city,  the  town,  and 
the  country  must  shelter  in  pleasure  and  comfort  a  con- 
tented people.  This  can  only  be  done  by  capital  invest- 
ment that  cannot  be  made,  wath  rare  exception,  in  one 
lump  sum  from  accumulated  savings.  We  don't  hesitate 
to  approve  the  borrowing  of  money  by  our  customers, 
firms  or  corporations  for  the  purpose  of  plant  expansion 
and  to  meet  the  increasing  requirements  of  their  growing 
business.  We  purchase  and  freely  distribute  the  securities 
of  our  railroads  and  utilities  for  the  construction  of  mag- 
nificent stations,  terminal  facilities,  and  business  homos, 
many  of  which  are  in  themselves  decidedly  non-productive. 
We  measure  the  soundness  of  these  enterprises  by  the 
yard  stick  of  an  ample  excess  of  value  over  debt  incurred, 
and  a  satisfactory  income,  to  provide  with  reasonable 
certainty,  for  the  service  and  amortization  of  the  loan 
If  we  applied  the  same  yard  stick  to  the  municipal  and 
farmer  debt,  which  are  causing  many  of  our  citizens  such 
concern,  is  it  not  clearly  and  easily  to  be  seen  that  these 
debts  too  are  equally  justified  and  secured?  Most  of  our 
States  have  very  salutary  laws  regulating  the  issuance  of 
securities  by  the  States  themselves  and  the  subdivisions 
thereof.  These  are  based  upon  sound  principles  of  ample 
property  values  and  wise  tax  limitations.  The  difficulty  is 
that  wc  cannot  realize  that  each  increase  of  a  million  popula- 
tion adds  just  so  many  units  of  additional  demand  for  each 
foot  of  soil  and  homes  for  human  existence.  We  are  not 
willing  to  concede  that  the  community  is  justified  and  should 
capitalize  a  part  of  that  appreciated  value  for  community 
welfare.  The  farmer  who  borrows  $50  per  acre  upon  his  land 
is  merely  capitalizing  a  part  of  the  value  which  has  accrued 
to  him  through  the  ever-increasing  demand  of  an  increasing 
population  for  the  purpose  of  contributing  to  his  individual 
and  family  comfort. 

There  is,  however,  another  element  which  robs  this  bogy 
of  iiicrea.sing  debt  of  much  of  its  alarm  for  me;  that  is,  that 
all  of  the  securities  issued  are  being  purchased  by  our  own 
people.  Wc  are  simply  borrowing  from  our  neighbors  and 
paying  back  to  them.     The  increasing  wealth  of  the  nation 


is  being  spent  in  making  the  nation  a  better  and  happier 
place  in  which  to  live.  If  we  were  impoverishing  ourselves 
by  the  sale  of  our  securities  to  others  and  the  paj^ment  of 
large  sums  as  a  charge  thereon  to  foreign  peoples,  we  might 
well  be  disturbed.  But  the  debt  is  our  own  and  we  in  turn 
own  it,  and  better  still  we  are  not  borrowing  to  make  these 
security  investments.  They  are  being  made  from  accumu- 
lated earnings,  from  the  savings  of  the  people,  and  still  are 
not  absorbing  all  these  savings  or  accumulations,  as  is 
witnessed  by  the  constant  increase  in  savings  deposits 
amounting  to  more  than  10%  annually,  to  say  nothing  of 
the  tremendous  increase  in  current  bank  balances.  We  are 
rapidly  becoming  a  nation  of  investors  and  property  owners, 
and  cry  aloud  as  alarmists  may,  I  do  not  believe  you  can 
make  bolsheviks  of  such  people. 

To  those  of  our  friends  who  see  the  ghost  of  Government 
regulation  and  supervision  threatening  the  ruin  of  our  free 
institutions  through  the  destruction  of  individual  initiative 
and  personal  ambition,  I  recommend  a  closer  studj'  of  our 
form  of  Government  and  the  unavoidable  development 
which  must  come  from  the  growth  of  a  countrj^  under  our 
system.  In  the  old  daj^s  when  people  were  busy  with 
pioneering  they  had  little  time  and  less  concern  for  the 
conduct  of  those  in  other  lines  of  business  than  their  own. 
But  when  the  job  of  pioneering  was  finished  and  the  country 
became  thickly  populated,  with  its  congested  centres,  w-ith 
more  general  education  and  better  facilities  of  communication 
they  began  to  study  economic  questions,  to  consider  them- 
selves and  their  business  in  relation  to  other  people  and 
other  business  and  promptly  to  demand  what  they  conceived 
to  be  their  privileges  and  their  rights.  That  part  of  the 
population  known  as  rural  and  engaged  largely  in  agriculture 
discovered  that  its  products  were  entering  into  the  commerce 
of  the  nation  and  even  finding  their  way  ipto  international 
trade.  They  also  found  that  enterprises  which  they  had 
been  led  to  support  as  the  "infant  industries"  of  the  Common- 
wealth had  become  full  sized  giants,  not  always  too  careful 
in  their  domination  of  home  markets,  to  say  nothing  of 
their  activities  in  markets  abroad.  Some  of  these  industries 
have  not  always  acted  wisely,  and  it  may  be  questioned  if 
some  of  them  have  yet  learned  a  proper  understanding  of 
the  influence  which  their  actions  have  on  public  opinion. 
It  is  questionable  if  some  of  them  do  not  continue  to  do  from 
day  to  day  perfectly  proper  and  legitimate  things  in  a 
perfectly  foolish  and  bungling  w^ay.  Under  any  circum- 
stances, the  result  of  this  awakening  of  the  public  mind  was 
a  growing  restlessness  and  dissatisfaction  with  things  as 
they  were  and  an  insistence  for  what  the  public  conceived 
to  be  its  right  or  protection.  Thus  began  the  growth  of 
committees  and  commissions  to  investigate  and  regulate. 
We  may  not  approve  any  character  of  Government  super- 
vision of  business.  We  may  resent  much  of  the  present  day 
Government  activity  as  unwise  and  unnecessary,  but  my 
guess  is  we  are  likely  to  see  more,  rather  than  less,  in  the 
future.  My  belief  also  is  that  such  activity  will  not  neces- 
sarily wreck  either  Government  or  business.  I  believe  this 
because  of  the  counter-balancing  influences  which  are  certain 
to  hold  such  regulations  in  proper  restraint.  We  must  not 
forget  that  the  power  of  the  Government  is  with  the  people, 
with  those  who  have  the  votes,  and  as  these  become  more 
and  more  to  be  the  owners  of  an  increasing  amount  of  the 
nation's  wealth  they  will  sec  to  it  that  that  wealth  is  not 
confiscated  or  unnecessarily  disturbed. 

Yet  another  group  who  are  seeing  things  in  our  present 
situation,  and  have  been  seeing  them  in  every  situation  for 
a  quarter  of  a  century  or  more,  is  the  so-called  labor  group. 
Just  what  constitutes  this  group  I  have  never  been  able  to 
determine.  Presumably,  it  is  those  who  labor  with  their 
hands  in  manual  work.  It  apparentlj^  is  not  the  clerks  and 
others  who  combine  their  intelligence  and  their  muscle  in 
the  pursuit  of  their  daily  bread.  Whoever  this  group  may 
be,  is  their  protest  justified?  Were  their  working  conditions 
ever  so  good  ?  Was  there  ever  a  time  when  so  much  money 
had  been  spent  to  improve  their  sanitary  surroundings,  and 
the  safety  and  comfort  of  their  place  of  business?  Were 
their  hours  ever  so  short,  their  day  so  properly  divided  in 
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equal   proportions   for   work,    recreation,    and   rest?     Were 
they  ever  so  gonerouslj-  and  well  paid?     It  seems  to  me 
there  can  be  but  one  answer  and  that  is  in  the  affirmative, 
to  all  these  queries.     Yet  the  laborer  asks  long  and  loud  for 
a  living  wage.     Just  what  that  wage  is  I  do  not  know,  and 
I   have   never   seen    a    satisfactorj'   answer.     Obviously,    it 
would  have  to   depend   upon  the  standard  of  living  each 
particular  group  insists  upon  maintaining.     Just  what  that 
standard  is   none   of  those   interested   seem   able   clearly   to 
•define.     Personally,  I  believe  it  should  be  the  best  that  can 
be  maintained  upon  the  highest  wage  that  can  be  paid  con- 
sistent with  the  general  conditions  of  commerce  and  industry 
as  a  whole.     Anything  more  or  anything  less  is  unfair  alike 
to   capital,    lal)or,    and   the   public.     It    has   been   so   often 
pointed  out  that  it  .seems  useless  to  state  again  that  the 
■effect  of  a  wage  increase  in  one  industry  increases  the  cost 
of  living  to  all  those  in  other  industries  who  purchase  the 
products  of    the    factory    that  has   granted  wage  increases 
and  that  the  cycle  of  increasing  costs  thus  once  begun  can 
only  end  in  ])ringing  the  cost  and  the  price  of  all  products 
to  a  point  where  demand  is  curtailed,  activity  is  restricted, 
and   business   suspension   is  rendered  inevitable.     If   labor 
will  keep  these  facts  in  mind,  and  if  those  in  charge  of  capital 
in   productive   enterprises   will    consider   the    pul)lic   in   the 
pricing  of  their  products,  it  may  be  that  a  fair  distribution 
of  profits  will  be  brought  about,  but  so  long  as  human  nature 
is  as  it  is,  so  long  as  the  law  of  supply  and  demand  is  in  any 
way  suspended  or  abridged  in  its  effect  upon  prices,  so  long 
as  the  incentive  of  business  is  profits  and  the  concern  of 
labor  is  wage,  I  believe  we  may  expect  our  perennial  periods 
of  conflict  and  strife;  but  again  I  do  not  despair  because  I 
believe  that  the  force  of  the  communitj^  of  interests  of  the 
two  will  ultimately  lead  them  to  a  sounder  basis  of  relations. 
The  most  promising  sign  of  the  coming  of  that  day  is,   I 
think,  to  be  seen  in  the  ever  increasing  number  of  emplo3^ees 
who  are  acquiring  stock  in  the  concern  by  which  they  are 
■employed.     This  should  be  encouraged  by  the  management 
■of  capital  and  the  leaders  of  labor.     With  its  accomplish- 
ment will  come  on  the  part  of  labor  undoubtedly  a  voice 
and  responsibility  for  management,  and  on  the  part  of  those 
representing  capital  it  is  to  be  hoped  a  fuller  appreciation 
of  the  welfare  of  their  employees. 

Probably  the  largest,  and  certainly  the  most  thoroughly 
advertised,  group  Avhich  has  been  seeing  things  in  recent 
years  is  composed  of  those  who  have  sought  and  are  seeking 
to  exploit  and  capitalize  the  misfortunes  of  those  engaged  in 
agrieidture.  That  the  conditions  of  that  industry  are  bad 
is  unhappily  true,  but  that  they  were  never  as  serious  as 
pictured  and  that  they  are  now  greatly  improved  is  equally 
certain.  Nevertheless,  the  harm  done  by  the  publicity 
given  to  the  condition  of  those  engaged  in  agriculture  is 
almost  immeasurable,  and  all  of  us  are  to  some  extent 
responsible,  because  in  some  way  most  of  us  have  contributed 
to  the  farmer's  feeling  that  he  is  not  so  much  the  victim  of 
the  circumstances  of  his  own  industry,  as  of  the  machinations 
of  aU  elements  of  business,  finance  and  Government.  As 
bankers,  we  contributed  to  this  feeling  when  we  sought  to 
blame  our  demand  upon  the  farmer  for  payment  on  the 
■cruel  activities  of  the  Federal  Reserve  Bank  and  the  Federal 
Reserve  Board.  Our  cowardly  action  in  failing  to  tell  our 
farmer  friends  the  truth,  which  was  that  we  had  loaned 
too  much  money  and  were  hard  up  and  needed  to  collect, 
rather  than  that  we  were  being  made  to  do  so  by  some 
Oovernmental  agency,  is  bearing  abundant  fruit  to-day, 
and  we  have  ahead  of  us  a  tremendous  task  to  correct  the 
false  impression  for  which  we  are  responsible.  The  bu.siness 
man  and  the  merchant  in  the  city,  and  in  the  small  country 
town,  contributed  his  part  to  the  same  mis-information  given 
to  the  farmer.  It  evidences  a  queer  twist  of  the  human 
mind  that  permitted  those  of  us  who  knew  the  facts  to  assist 
in  the  assassination  of  the  most  important  factor  in  our 
financial  and  commercial  life.  Naturally,  the  politician 
was  not  slow  to  pick  up  these  stories,  for  which  he  had  such 
excellent  authority  and  to  which  he  added  some  charges  of 
Ids  own,  for  which  he  had  no  basis.  It  is  easy  to  understand 
how  he  succeeded  in  inflaming  class  hatred,  and  in  convincing 


the  farmer  that  he  was  the  goat  of  the  universe.     No  wondor 
he  is  on  the  war  path,  little  wonder  he  is  seeing  red,  and 
equally  it  is  not  difficult  to  understand  why  some  of  us  in 
part  responsible  for  the  situation  are  now  seeing  things  of 
dire  consequence  to  come  because  of  his  activity.     The  real 
facts,  as  we  know,  and  as  all  thos(>  who  have  studied  the 
situation  know,  are  that  the  farmer  like  all  others  engaged 
in  business  activities  prospered  tremendously  in  the  period 
from  1916-1920.     Like  all  of  us,  also,  he  had  speculated  in 
every  way  that  it  was  pos-^-rible  for  him  to  take  a  chance. 
He  was  imbued  by  a  feehng,  common  to  the  rest  of  the 
population,  that  the  boom  would  never  end.     He  felt  that 
the  price  of  products  would  continually  go   up   and   that 
there  would  be  a  perpetual  shortage  of  the  things  that  he 
could  produce.     To  meet  this  increasing  demand  he  bought 
liberally  of  tools  and  equipment  and  reached  out  for  yet 
more  land.     For  this  land  and  equijimont  he  incurred  debt 
just  as  his  compatriot,  the  business  man,  incurred  debt  for 
building  and  inventory;  and  when  the  inevitable  slump  came 
and  values  evaporated  he  lost  just  as  the  business  man,  the 
banker,  and   everyone   else  lost.     The  only  difference  was, 
his  losses  were  promptly  advertised  and  magnified  to  such 
an  extent  that  he  came  to  feel  that  he  was  the  only  loser  in 
the  gamble  of  prosperity.     No  one  told  him  of  the  losses  and 
financial  ^v^eeks  of  business  and  industry.     I  doubt  if  he 
has  ever  been  told  that  during  1920  there  were  8,881  bank- 
ruptcies, with  liabilities  aggregating  $295,121,805;  in  1921, 
19,652  bankruptcies,  with  liabilities  aggregating  S627,401,- 
883;  in  1922,  23,676  bankruptcies  with  liabilities  aggregating 
$623,896,251;  and  for  the  first  seven  months  of  1923,  10,955 
bankruptcies  with  liabilities  aggregating  $295,145,256.      On 
the  contrary,  ho  was  repeatedly  told  that  the  Government 
had  neglected  him,  that  ho  had  no  proper  credit  facilities, 
that  no  adequate  pro\'ision  had  been  made  for  his  marketing 
machinery  and  that  aU  around  he  was  the  nation's  one  and 
only  outcast.     Fortunately,   during  most  of  this  crisis  his 
principal  organizations  have  been  led  by  men  of  unusual 
intelligence   and   sound   judgment.     These   have   faithfully 
pointed  out  that  his  predicament  was  not  due  to  a  lack  of 
credit  but  to  too  much  credit  of  probably  not  exactly  the 
proper  kind.     Just  as  unfortunately,   however,   the   sound 
gospel  of  these  leaders  did  not  travel  with  the  speed  or 
conviction  of  the  mou things  of  the  demagogue,  hence  much 
of  the  good  they  might  have  accomplished  was  destroyed 
and   they   themselves   in   many  instances   were   accused   of 
selling  out  to  the  "interests, ".whatever  the  "interests"  may 
be.     Herein    lies    one    of    the    paradoxes    of    the    universe. 
Falsehood  and  error  make  the  headUnes,  while  truth  and  fact 
are  lost  in  the  maze  of  half -point  type.      Human  nature 
makes  it  so.     Until  the  beauties  of  truth  are  as  fascinating 
as  the  romance  of  fiction,  honesty  will  lag  in  its  race  with 
dishonesty  and  the  political  liar  will  triumph.     The  latter 
is  having  his  day  now,  and  if  he  were  to  become  numerous 
enough  and  had  the  courage  to  carry  out  his  threats  he  would 
have  his  day  largely  at  the  farmer's  expense.     Fortunately, 
there  will  not  bo  enough  of  him  to  make  a  working  majority, 
and  at  heart  he  is  a  moral  coward. 

I  have  no  fear  of  a  wave  of  Bolshevism  or  Socialism  en- 
gulfing the  agricidtural  commiuiity.  The  farnwT  is  a 
capitalist  himself.  He  may  not  think  so  but  he  is.  In 
many  instances  he  owns  more  property  than  do  some  of  the 
men  he  denounces  as  his  capitalistic  enemies.  He  may  be 
in  debt  but  he  will  pay  out,  and  when  he  does  no  one  is 
going  to  get  what  he  has  except  for  a  proper  quid  pro  quo. 
Where  he  has  been  seeing  other  things,  he  is  now  beginning  to 
see  the  American  eagle.  With  the  marketing  of  this  year's 
crop  he  will  take  another  good  sUce  off  his  debt  and  have 
some  money  for  the  things  he  wants  to  buy.  Like  other 
business  men,  he  has  learned  some  expensive  lessons.  He 
is  watching  his  expense  account  and  keeping  close  to  shore. 
He  has  had  the  benefit  of  certain  legislation  which  will 
materially  as.sist  him  in  his  financial  and  marketing  opera- 
tions. In  this  matter  he  is  entitled  to,  should  have,  and  I 
hope  is  recei\ing  the  fullest  possible  co-operation  of  the 
banker  in  his  ovra  community  and  in  the  larger  centres  as 
well.     That  there  will  be  failures  among  farmers  is  just  as 
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true,  but  no  more  certain,  than  that  there  will  always  be 
failures  among  business  men;  that  there  will  continue  to  be 
periods  of  distress  for  entire  communities  of  farmers,  due 
to  the  effects  of  the  elements  in  those  sections  where  one 
crop  only  is  raised,  is  just  as  certain,  if  one-crop  methods 
are  pursued.  It  is  an  exemplification  of  the  old  adage  of 
having  all  one's  eggs  in  one  basket.  It  has  been  the  un- 
doing of  many  an  individual  and  many  a  business.  The 
remedy,  as  far  as  the  farmer  is  concerned,  is  obvious  and 
well  known — ^diversification. 

In  intimating  that  others  are  seeing  things  you  may 
properly  indict  me  for  the  possession  of  cross-eyed  vision 
myself.  If  so  I  shall  enter  no  plea  of  confession  and  avoid- 
ance. Fulh-  conscious  of  the  mental,  political,  social,  and 
moral  unrest  of  the  times,  I  am  not,  and  I  hope  may  not  be 
accused  of  being  a  blind  optimist  who  refuses  to  admit  any 
problems  to  be  solved.  Rather  do  I  believe,  and  prefer  to 
have  you  consider,  the  perplexities  of  the  hour  as  the  natural 


accompaniment  of  a  growing  and  maturing  Nation.  I 
have  no  fear  for  the  future  of  the  RepubUc.  I  do  not  mean 
that  there  will  not  bo,  as  there  has  always  been,  times  and 
conditions  hke  those  through  which  we  are  now  passing.  I 
am  certain  that  we  shall  always  have,  and  perhaps  in  in- 
creasing numbers,  those  whom  it  is  easier  to  denounce  as 
radicals  than  to  answer  in  terms  of  their  own  language, 
but  this  Government  is  not  a  thing  apart,  it  is  constituted 
entirely  of  you  and  me  and  company.  We  have  an  equal 
voice  and  an  equal  responsibility  with  every  other  citizen 
in  what  the  Government  is  and  does.  That  its  policies  from 
time  to  time  will  change  is  only  a  natural  response  to  grooving 
and  changing  conditions.  We  would  not  have  it,  and  it  coiild 
not  be ,  otherwise.  But  I  have  an  abiding  faith  that  in  form  and 
substanceitwill  endure,  and  that  hfe  under  it  will  be  happy, 
contented,  and  prosperous  as  long  as  we,  who  arc  the  Govern- 
ment, govern  wisely,  sanely,  and  justly.  It  cannot  fail,  because 
you  and  me  and  company  cannot  admit  that  we  are  failures. 
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There  are  those  in  America  who  really  believe  that  we 
are  self-sufficient  and  if  we  are  wiUing  to  live  without  those 
things  which  come  from  other  climes  and  countries  that 
to-day  constitute  a  great  part  of  our  daily  requirements  and 
if  we  would  do  without  the  art  and  science  of  other  peoples, 
which  are  so  necessary  to  broaden  our  own  point  of  view, 
we  might  be  said  to  be  self-sufficient. 

But  is  there  any  American  who  would  be  willing  to  accept 
such  a  condition  himself  and  be  deprived  of  the  multitude 
of  foreign  conveniences  and  luxuries  that  now  take  such 
an  important  place  in  his  life,  to  say  nothing  of  the  foreign 
markets  which  absorb  his  surplus  production  directly  or 
indirectly? 

There  are  certainly  no  live  Americans  who  would  agree 
to  such  a  situation  and  surely  our  people  have  never  sought 
to  encourage  the  belief  that  they  are  dead  ones. 

There  are  also  those  who  would  have  us  beUeve  that 
Europe  is  a  hot-bed  of  dishonest  politicians  and  that  aU  that 
the  European  nations  desire  of  the  United  States  is  American 
money  and  that  even  at  great  sacrifice  to  ourselves  we  should 
therefore  take  no  part  in  the  present  crisis.  If  this  were 
true,  it  is  conceivable  that  it  might  be  to  the  interest  of  the 
United  States  to  continue  to  hold  aloof  from  Europe  until  a 
different  attitude  was  manifest,  but  is  it  true? 

In  every  country  in  P]urope  there  are  undoubtedly  dis- 
honest politicians,  even  as  there  are  in  America,  and  it  is 
true  that  such  poUticians  endeavor  to  mislead  the  people 
for  their  own  purposes.  It  is  unfortunately  a  fact  that 
everysvhere  such  men  do  meet  with  more  or  less  temporary 
success  in  fooling  the  people,  even  though  at  sometime  or 
another  such  gullability  is  found  to  be  expensive  and  has 
to  be  paid  for.  But  alongside  politicnans  of  this  stamp  in 
every  country  are  men  in  the  public  service  who  are  honor- 
able, patriotic  and  high-minded  and  who  are  striving  to  the 
best  of  their  ability  to  accomplish  those  things  necessary  for 
the  good  of  their  peoples  and  often  under  most  discouraging 
conditions. 

When  any  considerable  proportion  of  the  population  of 
any  country  is  under  great  stress  of  living,  as  is  true  prac- 
tically tlirougliout  Europe,  it  is  inevitable  that  men  who  are 
without  honor,  and  are  therefore  willing  to  promise  to  correct 
all  of  t  he  evils  which  exist  in  attractive  but  impossible  ways, 
should  meet  with  sufficient  favor  to  give  them  jrolitical  force, 
and  it  is  equally  true  that  honorable  men,  who  are  not 
willing  to  promise  the  impossible,  often  have  to  stand  by 
and  see  quack  nostrums  tried  out  that  are  certain  to  increase 
the  sufferings  of  the  nuiss(>s  ])cfore  they  can  obtain  the  power 
themselves  to  apply  intelligence  and  integrity  to  the  problems 
which  exist. 

Such  a  situation  may  be  found  whenever  th(>re  are  com- 
munities of  nu-ii  and  unfortuiuitely  in  the  United  States  of 
America  we  are  often  obliged  to  learn  our  lessons  in  such 


devious  ways  and  in  this  present  day  our  prosperity  is  even 
now  menaced  by  just  such  forces.  Then  there  are,  of 
course,  the  ignorant  and  well-meaning  who  unconsciously 
play  into  the  hands  of  the  vicioiis  because  of  their  lack  of 
knowledge  of  fundamentals  and  their  enthusiasm  for  false 
theories.  No  one  would  say  for  a  moment  that  because 
such  conditions  exist  in  the  United  States  we  should  stop 
striving  for  our  country's  good  and  because  the  same  condi- 
tions to  a  greater  or  less  extent  exist  in  the  nations  of  Europe, 
is  there  any  reason  why  we  should  hold  ourselves  aloof 
from  being  helpful  to  them? 

After  such  a  war  as  the  World  War,  it  is  inevitable  that 
vast  masses  of  the  people,  which  had  become  lethargic, 
should  be  stirred  into  new  life.  Thousands  and  millions  of 
men  whose  circle  of  existence  had  been  entirely  confined  to 
a  certain  few  neighborhoods  were  led  into  strange  and 
foreign  places,  and  became  acquainted  with  different  living 
conditions  and  were  awakened  to  new  possibilities  in  life 
and  when  they  returned  to  their  homes  and  met  their  fellows 
who  had  had  similar  experiences,  new  ideas  and  new  desires 
were  certain  to  permeate  latent  masses.  But  it  is  also 
certain  that  such  masses  cannot  become  fundamentally 
sound  in  their  ideas  immediately  and  that  consequently  such 
impossible  policies  as  Communism  and  radical  Socialism 
are  temporarily  looked  upon  with  favor  and  that  professed 
dictatorships  by  the  people,  in  which  the  people  have  no 
voice  whatsoever,  are  advocated. 

It  is  not  strange  therefore  that  the  world  to-day  is  to  a 
certain  extent  taken  up  with  false  ideas,  but  such  a  condition 
instead  of  decreasing  the  necessity  for  effort  to  bring  about 
sound  fundamentals  and  proper  social  relationships  increases 
such  necessity. 

But  fortunately  there  are  even  stronger  forces  than  those 
of  disruption  which  have  been  at  work  among  the  European 
nations  and  that  are  thoroughly  constructive  in  their 
character.  Through  such  forces  the  terrible  effects  of  the 
war  and  the  difficulties  of  the  peace  treaties  which  fol- 
lowed it  are  being  overcome.  In  reality  the  improvement 
has  been  at  a  marvelously  rapid  pace  and  the  Europe  of 
to-day  is  very  far  removed  from  the  Europe  of  the  fall  of 
1918. 

It  is  true  that  the  differences  which  continue  to  exist  be- 
tween Germanj'  and  the  Allies  are  holding  back  recon- 
struction, but  there  is  very  positive  evidence  that  under- 
Ij'ing  the  discouragement,  which  such  a  condition  natiu'ally 
carries  with  it,  a  greater  feeling  of  hope  actually  exists.  In 
many  of  the  countries  of  Europe  a  very  strong  belief  is  de- 
veloping that  once  a  final  agreement  has  been  reached 
between  Germany  and  the  Allies  that  trade  and  commerce 
will  be  resumed  between  all  countries  with  an  increasing 
rapidity  that  will  in  a  comparatively  few  j'cars  make  its 
volume  outstrip  anything  that  has  ever  gone  before. 
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The  flame  of  race  hatreds  in  many  countries  has  been 
gradually  dying  down  as  the  fact  is  being  recognized  that 
the  nations  are  dependent  upon  each  other  to  such  an  extent 
that  it  is  to  the  interest  of  each  to  make  reciprocal  treaties 
which  will  reduce  or  remove  trade  barriers.  A  willingness 
to  work  is  also  becoming  more  apparent  and  it  is  being 
realized  that  markets  are  developed  by  production  equally 
as  production  is  undertaken  to  meet  markets. 

The  waves  of  propaganda  which  spread  throughout  Europe 
from  Russia  that  led  labor  into  the  belief  that  it  could 
obtain  those  things  desired  for  living  and  luxury  without 
working  is  rapidly  losing  its  force.  Workmen  are  realizing 
more  and  more  that  without  labor  there  can  be  no  produc- 
tion for  distribution  and  that  without  production  for  dis- 
tribution men  cannot  exist. 

The  change  in  Italy  in  this  respect  since  Mussolini  came 
into  power  has  been  almost  beyond  comprehension  and  it 
would  seem  as  though  labor  in  Italy  had  come  to  a  full 
realization  of  the  fact  that  the  greater  the  number  of  things 
produced  the  more  people  can  have  them  and  it  is  working 
accordingly. 

Austria,  which  a  few  short  months  ago  was  a  nation  of 
despair,  has  now  become  a  country  full  of  hope  and  with 
a  very  marked  intent  to  work  out  its  own  salvation  and 
to  live  up  to  the  agreements  which  it  has  made  with  other 
nations,  even  though  it  can  only  succeed  in  this  program 
by  the  hardest  kind  of  labor  and  at  verj'  great  sacrifice. 

It  is  an  example  to  the  world  of  what  can  be  accomplished 
through  right  intent  which  in  the  case  of  Austria  led  its 
former  enemies  to  combine  for  its  benefit  and  advance  to  its 
Government  $130,000,000. 

Hungary,  after  going  through  a  terrible  Bolshevik  reign 
and  an  expensive  foreign  occupation  and  after  having  been 
dismembered  unfairly  in  the  opinion  of  its  people  by  the 
Treaty  of  Trianon,  was  not  only  in  despair  but  its  people 
were  for  a  time  so  occupied  in  commiserating  with  them- 
selves that  little  progress  was  made  toward  bettering  their 
condition.  But  so  great  has  been  the  change  and  the 
Hungarians  are  now  striving  so  positively  to  make  the 
most  of  what  is  left  to  them  that  it  would  not  be  surprising 
if  their  former  enemies  shouh  also  make  them  a  loan  to  help 
them  tide  over  their  present  crisis. 

While  the  people  of  Czechoslovakia  have  not  had  to  pass 
through  the  extreme  difficulties  which  faced  both  Austria 
and  Hungary,  j^et  they  had  some  very  serious  troubles 
during  the  period  of  the  stabilization  of  their  currency  and 
they  came  through  them  extremely  well.  This  new  nation 
is  made  up  of  willing  workers,  notwithstanding  the  serious 
strikes  which  have  caused  its  people  such  needless  hardships. 
In  Poland  they  are  still  confronted  with  some  very  terrible 
problems,  but  there  is  an  enthusiasm  for  their  new  country 
that  is  bearing  good  fruit  and  that  has  helped  to  create  a 
most  hopeful  state  of  mind. 

While  the  development  in  some  of  the  Balkan  countries 
is  much  slower  than  in  others  and  the  difficulties  which  exist 
in  Greece  are  still  very  great,  as  there  has  not  been  sufficient 
time  since  the  Turkish  War  to  work  them  out,  they  arc  all 
pointed  in  the  right  direction. 

The  trials  of  Switzerland,  which  have  borne  so  heavily 
upon  its  people,  should  rapidly  disappear  after  Germany 
and  the  Allies  arrive  at  a  final  agreement;  and  the  same  is 
true  of  Holland,  where  the  effect  of  the  occupation  of  the 
Ruhr  has  been  particularly  distressing,  but  whose  people 
are  most  dependable  and  have  held  their  mental  equilibrium 
extremely  well  under  the  circumstances. 

In  France  the  evidence  of  thrift  on  the  part  of  its  people 
has  been  as  great  since  the  war  as  before  it  and  the  attitude 
of  labor  has  become  more  patriotic  with  a  con.sequent  great 
improvement  in  the  mental  condition  of  all  the  peojile. 
Something  of  this  same  development  is  noticeable  in  Belgium 
as  well.  Both  of  these  nations  are  fundamentally  stronger 
than  they  were  at  the  close  of  1920  and  much  can  be  expected 
from  them  when  peace  is  re-established. 

In  Great  Britain  some  of  the  most  dangerous  phases  of  the 
labor  development  which  followed  the  armistice  and  the  trade 
collapse  of  1920  seem  to  have  been  dissipated  and  a  healthy 


mental  reaction  can  easily  follow  the  return  of  peace  in  Eu- 
rope.    British  integrity  is  a  great  asset  in  time  of  trouble. 

The  Scandinavian  countries  have  had  their  share  of  the 
extremes  of  radicalism,  but  have  succeeded  in  protecting 
themselves  from  their  most  evil  effects  and  only  need  the 
opportunity  of  peaceful  conditions  to  work  out  of  their 
troubles,  which  have  been  verj'  real. 

The  Russian  problem  is  serious  and  can  only  be  solved  by 
time.  It  is  also  going  to  be  necessary  during  such  time  for 
the  other  nations  of  the  world  to  watch  themselves  carefully, 
for  the  Russian  propagandists  make  the  most  of  discontent 
wherever  it  may  exist,  and  while  the  resources  of  such  a 
wonderful  country  as  Russia  are  at  the  disposal  of  those  who 
are  willing  to  use  them  for  such  purposes,  the  world  is  in 
very  great  danger. 

When  there  is  extreme  suffering  among  great  masses  of 
peoi)le,  as  is  true  in  so  many  parts  of  Europe,  it  is  inevitable 
that  there  should  be  great  mental  unrest  and  the  potential- 
ities for  untoward  developments  must  be  recognized,  but  re- 
gardless of  this  fact  there  is  not  the  slightest  doubt  but  that 
the  despair  of  desperation,  which  pervaded  all  of  Europe 
after  the  first  reaction  following  the  armistice,  has  given  way 
to  verj-  real  hope,  or  to  an  undefined  hope  that  will  be  brought 
to  life  and  that  will  exercise  a  tremendous  force  for  good  as 
soon  as  German}'  and  the  Allies  come  to  an  agreement,  and 
provided  that  that  agreement  is  not  postponed  for  too  long 
a  time. 

In  Germany  the  stress  of  the  Ruhr  occupation,  together 
with  the  passive  resistance  developed  against  it,  has  been 
very  terrible  in  its  effects,  l)ut  there  is  reason  to  believe  that 
a  settlement  of  the  reparations  and  other  questions  with  the 
Allies  on  some  final  ba.sis  will  result  in  such  a  relief  to  the 
people  that  after  such  settlement  they  will  be  able  to  take 
up  their  burdens  in  a  more  healthy  state  of  mind  and  that 
their  industry  will  once  again  make  itself  felt  in  the  world. 

It  would  have  been  impossible  for  this  change  of  mental 
attitude  to  have  developed  among  the  nations  of  Europe  if 
everything  in  those  countries  consisted  of  bad  politics  and  if 
all  men  in  Government  were  mere  self-seekers.  In  fact, 
unless  there  had  been  very  real  patriotic  effort  and  sacrifice 
upon  the  part  of  a  large  proportion  of  European  men  and 
women,  in  Government  and  out  of  it,  we  would  undoubtedly 
have  to-day  throughout  all  Europe  conditions  which  would 
be  similar  to  those  that  existed  in  Russia  during  the  worst 
period  of  its  dissolution,  instead  of  which  we  find  latent  hope 
predominating  and  many  nations  ready  to  move  forward 
as  soon  as  peaceful  conditions  are  re-established. 

Can  we  in  America  afford  to  ignore  our  duty  to  peoples 
who  have  so  successfully  passed  through  a  period  of  great 
suffering  and  anguish  merely  because  there  are  those  among 
us  who  are  fearful  that  we  might  be  inveigled  into  entangling 
alliances  if  wc  undertake  to  sit  in  at  the  council  table  where 
the  great  problems  of  the  cations  are  being  solved? 

Actually  the  American  people  have  no  desire  to  isolate 
themselves.  They  are  the  greatest  travelers  in  the  world 
and  they  study  and  utilize  the  science  and  arts  and  the 
products  of  other  parts  of  the  earth  as  is  true  of  very  few,  if 
anj,  other  nationalities. 

The  economic  situation  in  Europe  is  after  all  the  result  of 
the  psychological  developments  and  ordinarily  is  a  statement 
of  such  results  in  figures  rather  than  in  phrases. 

We  find  throughout  all  Europe  taxation  difficult  to  bear 
and  that  in  many  countries  has  a  tendency  to  curtail  jiro- 
duction.  This  taxation  while  made  necessary  temporarily 
iK'cause  of  the  war,  is  much  greater  than  it  should  be  or  need 
ha^■e  been,  if  the  various  peoples  in  their  despair  had  not 
listeiKHl  to  the  siren  voices  of  the  makers  of  false  promises. 
The  need  for  taxation  has  developed  directly  because 
of  inflated  Government  indebtedness  and  exorbitant  Gov- 
ernmental expenditures.  Both  are  largely  the  result  of  the 
tremendous  .waste  induced  by  experimental  government, 
together  with  government  which  is  used  by  politicians  to 
take  care  of  present  or  prospective  constituents,  who  when 
entering  the  employ  of  Government  beyond  its  needs,  have 
immediately  become  non-producers  and  a  burden  upon  all 
producers.     From    the   taxes  of  all    tlie   i)eople  superfluous 
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Government  employees  are  given  the  funds  -svith  which  to 
compete  with  the  producers  for  the  things  which  they 
themselves  require,  with  the  result  that  the  producers  not 
only  have  to  pay  unnecessary  taxes,  but  that  they  are 
obliged  to  pay  higher  prices  for  what  they  buy  than  would 
be  true  if  Government  were  not  so  burdened  and  excess 
Government  employees  were  obliged  to  become  producers 
themselves  in  order  to  make  their  livelihood. 

This  situation  has  not  developed  in  Europe  entirely 
through  bad  intent  but  has  been  partly  the  result  of  effort  to 
meet  the  serious  problem  of  unemployment,  which  in  itself 
came  about  because  of  unscientific  government  and  lack  of 
proper  co-operation  between  governments.  Because  gov- 
ernment indebtedness  has  increased  beyond  all  proper  pro- 
portion, and  government  budgets  have  been  in  excess  of 
government  income,  and  inflation  has  developed  at  such 
terrible  expense  to  the  people,  does  not  mean  that  all  are 
bad  or  unworthy,  or  that  we  in  America  who  have  made  the 
same  .mistakes  to  a  certain  extent  are  more  worthy,  but 
merely  that  the  problems  which  the  war  put  up  to  men  were 
greater  than  they  could  solve  without  experimentation.  We 
should  not,  therefore,  waste  our  effort  in  criticism  but  should 
aim  positively  for  understanding,  and  while  this  requires 
recognition  of  the  causes  of  bad  government  both  from  the 
standpoint  of  intent  and  lack  of  knowledge,  yet  we  should 
confine  our  effort  to  the  positive  side  of  the  problem  and 
make  our  constructive  program  so  strong  that  those  who 
would  be  destructive  will  find  no  place  in  it. 

The  figures  covering  the  indebtedness  of  governments 
and  their  budgets,  inflation,  taxation,  national  income  and 
the  wealth  of  the  European  nations  have  been  recited  time 
and  again  and  the  proportions  of  the  requirements  of  govern- 
ment under  present  conditions  to  income  and  wealth  can  be 
made  to  appear  very  terrifying  and  will  truly  be  so  unless 
the  increasing  ratio  of  waste  to  income  is  not  soon  stopped. 
If  it  is  allowed  to  go  on,  a  burden  will  be  built  up  for  future 
generations  that  they  cannot  meet.  It  is  inconceivable 
that  this  generation  should  be  willing  to  allow  such  a  devel- 
opment so  certain  to  give  unhappiness  to  many  who  will 
follow,  among  whom  will  be  those  of  their  own  flesh  and  blood. 

While  the  European  nations  have  been  under  greater 
stress  since  the  war  than  we  of  America  and  consequently 
been  led  to  greater  excesses  in  mistaken  economies,  yet  a 
very  slight  reading  of  the  bills  which  have  been  introduced 
in  our  legislatures  and  in  our  Congress,  some  of  which  have 
been  i)a-is«d  and  some  not,  show  conclusively  that  we  have 
our  own  share  of  ignorance  as  to  the  results  of  wasteful 
governmental  expenditure  and  excessive  taxation. 

The  Ruhr. 

During  any  certain  period  of  evolution  that  bears  par- 
ticularly hard  upon  a  people,  current  opinion  is  very  apt  to 
see  in  it  only  the  difficulties  which  exist  and  so  it  is  appar- 
ently with  the  occupation  of  the  Ruhr.  But  it  is  conceivable 
that  after  a  settlement  has  been  reached  and  a  few  years 
have  gone  by  that  we  may  find  that  the  Ruhr  occupation 
was  in  effect  the  culminating  act  of  the  war,  which  finally 
resulted  in  the  establishment  of  a  real  peace  and  that  Ger- 
many will  have  benefited  through  it  equally  with  other  na- 
tions. It  may  even  be  seen  that  the  passive  resistance 
organized  by  Germany  against  the  occupation,  although  it 
changed  a  civil  occupation  with  military  protection  into  a 
purely  military  operation  and  consequently  interfered  with 
trade  and  commerce  to  such  an  extent  that  tremendous 
financial  1()ks(>s  were  involved,  may  not  also  have  played  its 
pjirt  in  making  possible  a  final  peace.  Even  the  terrible 
expense  entailed  may  be  more  than  made  up  after  a  few  years 
of  restorcnl  confidence. 

BefoHi  th(>  occupation  of  the  Ruhr,  the  strain  between 
Germany  and  the  Allies  was  constantly  increasing  and  if  it 
had  been  allowed  to  run  on,  many  years  of  uncertainty  and 
stress  might  have  elapsed  before  the  establishment  of  an 
ultimate  pea(!e.  And  conditions  might  easily  have  gone 
from  bad  to  worse  until  they  ran  into  another  war. 

Disregarding  all  questions  of  difference  of  opinions  that 
may  exist  as  to  the  Ruhr  occupation  and  th(>  manner  in  which 
it  has  been  carried  on,  is  it  not  a  fact  tiiat  there  was  no  power 


other  than  France  which  would  have  stepped  in  and  brought 
to  a  head  for  final  settlement  the  growing  differences  be- 
tween the  Allies  and  Germany  that  were  giA'ing  the  world 
so  much  concern  before  the  occupation  of  the  Ruhr? 

Whether  future  historians  will  be  able  to  construe  the 
Ruhr  occupation  in  this  manner  would  seem  to  depend 
entirely  upon  what  the  French  actually  demand  and  accept 
when  a  settlement  is  finally  reached  and  whether  such  settle- 
ment is  of  a  nature  that  will  warrant  the  French  in  reducing 
their  military  to  a  national  police,  which  they  state  is  their 
desire. 

To-day  France  is  undoubtedly  the  strongest  military 
power  in  the  world  and  it  is  quite  natural  that  Americans 
returning  from  P^urope  should  be  impressed  Avith  this  fact, 
as  it  seems  to  be  felt  throughout  the  Continent.  It  is  also 
quite  to  be  expected  that  people  should  wonder  whether  this 
development  has  only  been  for  temporary  protection  made 
necessary  bj'  the  untoward  conditions  which  have  existed  in 
Europe,  and  that  after  a  settlement  with  Germany  the 
French  will  be  contented  to  again  occupy  themselves  ex- 
clusively in  the  undertakings  of  peace  or  whether  the  feeling 
of  power,  which  has  naturally  developed  wath  their  strong 
military  position,  will  go  to  their  heads  and  be  too  strong 
for  them  and  will  evolve  a  sort  of  despotism  that  may  ia 
the  end  laj'  the  foundation  for  another  terrible  war. 

There  would  seem  to  be  no  doubt  but  that  Poincare's 
inflexible  attitude  in  connection  with  the  passive  resistance 
will  break  such  resistance  quicker  than  if  he  showed  weak- 
nesses which  might  lead  Germany  to  be  hopeful  that  through 
delay  she  could  succeed  in  obtaining  a  more  favorable  out- 
come. In  view  of  the  powerful  position  which  the  French 
hold  to-day  and  the  fact  that  no  nation  can  dislodge  them 
without  going  to  war  themselves,  which  does  not  seem  a 
probability,  or  a  possibility  at  the  moment,  the  quicker  the 
German  people  realize  that  their  greatest  interest  lies  ia 
coming  to  an  agreement  with  France,  the  better  it  wiU  be 
for    them. 

If  after  Germany  surrenders  its  program  of  passive  re- 
sistance, the  French  demand  the  impossible  and  continue 
to  develop  their  military  power,  as  is  feared  in  so  many 
quarters,  the  world  may  be  a  difficult  place  in  which  to  live 
for  many  years  to  come,  exactly  as  might  have  been  true  ia 
case  the  Ruhr  occupation  had  never  occurred. 

On  the  other  hand,  if  after  Germany  surrenders  its  passive 
resistance,  the  French  are  fair  and  reasonable  and  it  is  found 
possible  to  develop  agreements  which  will  result  in  the  elimi- 
nation of  militarism  throughout  Europe,  a  new  era  of  tre- 
mendous prosperity  may  be  in  sight. 

Until  the  terms  of  an  actual  settlement  become  known, 
therefore,  no  one  is  in  position  to  judge  of  the  French  action 
and  we  are  certainly  not  warranted  now  in  calling  her  mili- 
taristic or  a  menace  to  the  world's  peace.  Neither  should 
we  anticipate  that  she  may  justify  such  an  attitude  and  it 
would  seem  far  better  for  the  world  to  accept  France  at  her 
word  than  to  doubt  her,  and  to  look  forward  in  confidence  to 
her  dropping  her  military  program  as  soon  as  a  settlement  is 
concluded  with  Germany. 

But  until  there  is  such  a  settlement,  the  world  and  Europe 
in  particular  is  doomed  to  stagger  under  the  burden  of  so 
many  uncertainties  that  life  to  many  millions  will  represent 
only  a  bnre  existence. 

This  all  leads  up  to  the  question  as  to  what  the  people  of 
the  United  States  can  do  and  should  do  to  bring  about  the 
return  of  peace  in  Europe.  Our  dutj'^  in  this  connection  is. 
two-fold — that  to  ourselves  and  that  to  humanity — and  it 
is  the  same  duty  that  confronts  every  nation.  Duty  to 
one's  self  does  not  carry  with  it  selfishness  in  the  sense  of  wish- 
ing to  obtain  something  for  ourselves  at  the  expense  of  others, 
but  rather  the  sense  of  the  desire  to  obtain  something  for 
ourselves  while  benefitting  others.  For  instance,  it  is  good 
for  America  to  be  able  to  export  its  surplus  production  and 
in  order  to  do  so  to  the  full  extent  of  our  ability  to  produce, 
it  is  necessary  that  the  buying  power  of  Europe  be  restored. 
It  is  quite  impossible  for  the  buying  power  of  Europe  to  be 
restored  unless  Europe  obtains  the  same  benefits  from  such 
restoration   that  would  redound   to  America. 
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We  are  thoroughly  justified  in  this  country,  therefore,  in 
stating  openly  that  we  desire  to  help  Europe  aceomphsh  the 
restoration  of  her  buying  power  in  order  that  we  may  sell 
to  her  in  greater  volume.  It  carries  with  it  no  A^Tongly 
selfish  thought  whatsoever,  but  represents  a  desire  for  co- 
operation of  the  highest  type  and  it  is  clearly  our  duty  to 
ourselves  to  do  our  part  in  this  matter. 

Our  duty  to  humanity  lies  in  bringing  about  this  condition 
as  quickly  as  possible  in  order  that  there  may  be  as  httle 
suffering  in  the  world  before  the  restoration  of  trade  as  the 
existing  situation  will  allow. 

One  simple  act  that  would  be  most  helpful  is  to  take  our 
place  upon  the  Reparations  Commission  officially.  We 
should  be  represented  upon  this  Commission  by  a  man  who 
can  express  his  conviction  with  his  vote.  The  economic  and 
moral  force  of  the  United  States  is  so  well  recognized  by  the 
Allies  that  if  our  representative  had  a  vote  there  would  inevi- 
tably be  a  desire  on  the  part  of  the  representatives  of  other 
nations  on  the  Reparations  Commission  to  work  in  accord 
with  us  whenever  they  could  do  so  legitimately  and  we  could 
maintain  our  position  as  being  correct.  We  have  nothing  to 
fear  through  such  an  association  in  the  nature  of  entangling 
alliances,  or  other  dangerous  international  complications, 
and  we  would  undoubtedly  be  less  involved  in  difficulties 
than  is  true  at  present  whore  wo  are  obliged  to  sit  on  the  side- 
lines and  watch  developments  without  having  any  voice  in 
their  control. 

But  before  going  further  with  this  matter,  let  us  consider 
for  a  moment  the  question  of  the  capacity  of  Germany  to 
pay. 

This  talk  about  "capacity  to  pay"  is  apt  to  be  misleading, 
as  the  elasticity  of  nations  is  greater  than  is  generally  realized. 
The  number  of  units  in  an  average  country  is  so  enormous 
that  a  small  change  in  their  activities  makes  a  tremendous 
difference  in  production  and  consumption.  For  instance, 
let  us  suppose  a  nation  of  70,000,000  people  has  10,000,000 
workers  and  that  the  eight-hour  work  day  prevails.  This 
nation  owes  the  rest  of  the  world  $15,000,000,000  without 
interest  and  every  man  in  it  desires  to  see  payment  made 
and  agrees  to  work  one  hour  extra  each  day  unti  Ithe  debt  is 
settled.  Ten  miUion  men  working  one  hour  a  day  for  300 
days  would  mean  3,000,000,000  work  hours  a  year.  Sup- 
pose that  these  three  billion  work  hours  were  concentrated, 
as  could  easily  be  done  by  releasing  some  men  in  every  in- 
dustry who  would  not  be  needed  because  those  who  remained 
would  be  working  9  hours  instead  of  8  hours,  and  applied  to 
the  conversion  through  manufacture  of  100%  of  imported 
raw  materials  and  then  that  these  manufactures  were  100% 
exported,  and  that  the  nation  received  for  the  manufactured 
articles  a  profit  representing  25  cents  a  work  hour.  Without 
disturbing  its  regular  trade  or  production  in  the  slightest 
particular,  the  nation  would  be  able  to  settle  the  debt  in  20 
years  at  the  rate  of  $750,000,000  a  year.  Now  suppose  the 
nation  finds  that  it  can  supply  from  its  own  resources  50% 
of  the  raw  materials  required  and  then  by  means  of  increased 
efficiency  and  better  machinery  that  it  can  increase  the  aver- 
age value  of  each  work  hour  25%,  it  might  easily  be  able  to 
settle  the  indebtedness  in  15  years,  or  even  in  10  years, 
insofar  as  it  was  itself  concerned. 

Now  if  the  articles  manufactured  were  something  new, 
that  proved  desirable  to  all  the  world,  they  could  easily  be 
absorbed  as  the  labor  in  the  rest  of  the  world  would  have 
had  additional  opportunity  for  employment  in  supplying 
the  raw  materials  and  would  still  have  had  its  ordinary  pro- 
duction to  provide.  But  if  the  articles  had  to  compete  WTth 
those  produced  in  the  rest  of  the  world,  a  number  of  other 
elements  would  be  introduced  and  so  we  might  go  on  adding 
elements  on  one  side  or  the  other  indefinitely. 

It  is  only  this  elasticity  in  a  nation's  power  to  produce  and 
to  consume  the  things  required  by  man  that  makes  it  possible 
for  us  to  absorb  the  tremendous  losses  which  come  from  the 
bilhons  of  labor  hours  lost  through  strikes  and  to  recover 
from  the  devastating  effects  of  governmental  waste,  fires, 
earthquakes  and  wars. 

The  millions  upon  millions  of  variable  units  covering  pro- 
duction and  consumption  that  lie  within  a  great  nation  are 


such  that  no  man  can  figure  positively  on  capacity  to  pay 
over  an  extended  period  of  tiin(>  in  an  undeveloped  future. 

Who  could  have  guessed  from  the  statistics  of  production 
from  1900  to  1910  that  the  world  could  have  produced  such 
untold  quantities  of  commodities  of  all  kinds  that  it  did 
dring  the  four  years  following  Jan.  1    1915? 

On  the  one  side  was,  of  course,  a  positive  war  market, 
but  on  the  other  was  the  will  to  produce  -wnthout  which 
no  market  could  have  caused  such  a  tremendous  increase  in 
production.  All  of  that  part  of  the  ability  to  produce  at 
high  speed  during  the  war  that  was  derived  from  improved 
machinery  still  remains  to  the  world  and  it  carries  with  it 
increased  power  to  consume. 

The  limit  of  the  capacity  to  pay  of  any  nation  over  a  future 
period  of  years  all  things  considered,  is  such  an  ellusive 
figure  and  depends  so  much  upon  the  will  to  pay,  together 
with  the  nature  of  the  competition  which  may  exist  in  the 
world's  markets,  that  it  would  seem  far  better  to  study 
reparations  from  the  standpoint  of  what  is  fair  and  best  for 
all  concerned. 

Fairness  demands  that  the  restoration  of  devastation  be 
paid  for  by  those  who  caused  it.  Honorable  men  in  Ger- 
many admit  this  without  question.  If  France  should  accept 
from  Germanj^  in  settlement  of  reparations  a  sum  equivalent 
to  that  which  she  owes  Great  Britain  and  tlie  United  States, 
that  she  was  forced  to  borrow  to  eiuible  her  to  protect  her- 
self from  further  devastation,  and  if  she  used  such  sum  to 
pay  these  Allied  loans,  she  would  still  be  left  with  her  devas- 
tation to  pay  for,  would  she  not? 

If  to  the  sum  demanded  from  Germany  to  meet  repara- 
tions a  further  sum  is  added  equivalent  to  the  inter-Allied 
indebtedness,  the  total  would  be  so  great  that,  regardless  of 
Germany's  capacity  to  pay,  the  burden  upon  her  people 
measured  by  the  best  standards  which  we  can  apply  Avould 
require  such  sacrifices  in  labor  and  through  taxation  that 
her  people  might  become  a  menace  to  themselves  and  to  the 
world.  If  the  German  people  should  accept  such  sacrifice 
and  endeavor  to  work  out  the  indebtedness,  might  it  not  be 
necessary  in  order  for  Germany  to  succeed  for  the  rest  of  the 
world  to  give  her  a  larger  industrial  position  than  it  can  well 
afford  to  give? 

A  great  effort  is  now  being  made  in  practically  all  Euro- 
pean countries  to  obtain  an  export  balance  as  they  hope  to 
work  out  of  their  troubles  by  so  doing.  Should  thoy  suc- 
ceed, who  could  hold  the  bag  except  the  same  United  State-* 
which  so  enjoys  an  export  balance  itself  ? 

Trade  and  service  between  nations  must  balance  over 
periods  or  sacrifice  is  inevitable.  Do  we  want  to  encourage 
the  development  of  a  situation  wherein  we  may  find  our- 
selves in  the  same  dilemma  as  some  of  the  European  nations 
with  whom  we  are  commiserating  to-day? 

We  now  come  to  the  crux  of  the  whole  situation,  but  before 
considering  what  part  America  can  play  in  bringing  peace 
to  the  world,  we  must  first  analyze  the  conditions  which 
prevail  in  connection  with  the  occupation  of  the  Ruhr. 
Concretely  the  demands  of  France  are  three: 

1.  Reparations. 

2.  Protection  from  future  attack. 

3.  Protection  from  unfair  competition. 

We  will  con.sider  these  demands  in  inverse  order  and  strictly 
from  the  French  point  of  view  as  French  opinions  are  im- 
portant because  of  the  strength  of  their  position. 

The  French  claim  that  it  is  necessary  to  consider  the 
question  of  unfair  competition  because  of  the  deliberate 
devastation  wrought  by  Germany  during  the  war  avowedly 
for  the  purpose  of  crippling  French  industry.  This  caused 
the  French  to  wonder  what  would  happen  to  their  iron  and 
steel  industry  if  Germany  should  refuse  to  sell  coke  to 
French  industrialists  in  furtherance  of  Germany's  war 
policy.  The  French  claim  that  they  want  no  unfair  ad- 
vantage themselves  and  are  willing  to  arrange  to  deliver  to 
Germany  French  ores,  which  Germany  requires,  in  exchange 
for  German  coke  needed  by  France. 

It  is  believed  that  some  form  of  understanding  has  been 
reached  that  both  French  and  German  industrialists  will 
approve  and  that  this  demand  is  not  now  a  subject  of  serious 
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contention.  In  any  event  it  is  a  matter  in  which  the  United 
States  has  no  part. 

The  French  fully  understand  that  no  peace  agreements 
can  be  entered  into  by  any  nations  that  may  not  be  re- 
pudiated unless  there  is  some  sufficient  force  to  prevent, 
the  exercise  of  which  would  undoubtedly  be  an  act  of  war 
itself.  Failing  in  their  attempt  to  form  a  protective  alliance 
with  Great  Britain  and  the  United  States  and  realizing  that 
other  wars  are  probal)ly  inevitable,  they  have  determined, 
if  possible,  to  prevent  any  future  war  with  Germany  from 
commencing  on  French  territory.  They  feel  that  the 
devastation  from  the  last  war  was  great  enough  to  w^arrant 
them  in  considering  this  as  a  vital  factor.  In  order  to  make 
this  purpose  effective  and  eliminate  the  necessity  for  France 
to  maintain  a  large  army  for  defense,  some  plan  is  con- 
templated that  will  make  a  sort  of  buffer  State  of  the  left 
bank  of  the  Rhine,  even  though  it  may  continue  to  be 
recognized  as  distinctly  German  territor}^  The  French 
undoubtedly  have  their  ideas  clear  on  this  point  and  Germany 
will  i)robably  have  to  meet  them.  The  United  States  can 
have  no  part  in  this  matter  either,  as  its  citizens  will  not 
authorize  its  Government  to  enter  into  any  European 
alliance  that  might  involve  us  in  a  war  without  the  sanction 
of  Congress. 

This  leaves  only  the  reparations  question  for  consideration 
and  it  is  in  this  connection  that  the  United  States  may  find 
that  it  has  a  very  real  part. 

Reparations  contain  three  important  problems: 

1.  Amount. 

2.  Methods  of  pajTnent. 

3.  Security. 

Again  we  will  take  up  the  points  inversely. 

Security. 

France  demands  security  on  the  ground  that  certain 
defaults  on  the  part  of  Germany  in  making  reparation 
payments  were  voluntary.  France  undoubtedly  will  not 
evacuate  the  Ruhr  until  some  arrangement  satisfactory  to 
her  as  to  security  has  been  made  by  Germany. 
Methods  of  Payment. 

France  will  demand  methods  of  payment  of  reparations, 
which  she  believes  will  be  within  the  capacity  of  Germany 
to  meet,  but  she  also  demands  that  Germany  shall  pay  her 
such  amounts  and  at  such  times  as  France  may  be  called 
upon  by  Great  Britain  and  the  United  States  to  make 
payments  on  account  of  the  inter-Allied  loans,  but  with  the 
understanding  that  any  part  of  these  loans  that  may  be 
remitted  to  France  will  be  remitted  Germany  by  France. 
We  can  now  begin  to  see  wherein  it  is  necessary  for  the 
people  of  the  United  States  to  do  a  little  thinking. 

Amount. 

Aside  from  the  Inter-Allied  loan  Franco  demands  that 
Germany  pay  her  26  milliards  of  gold  marks,  w^hich  she 
claims  represents  a  fair  value  for  the  restoration  of  the  dev- 
astated districts.  In  addition  to  this  Belgium  demands 
five  milliards  of  gold  marks  and  Great  Britain  14  miUiards, 
which  with  the  amounts  that  would  have  to  be  paid  the 
other  Allies  would  bring  the  total  reparations  that  Germany 
would  have  to  pay  to  from  48  to  50  milliards  of  gold  marks, 
or  roundly  .1;]2,500,000,000.  This  sum  is  exclusive  of 
the  demand  of  France  that  as  she  makes  payments  on  her 
Inter-AUied  indebtedness  Germany  must  make  equivalent 
payments  to  her.  But  there  is  included  within  this  total 
in  Iho  14  milliards  that  Great  Britain  demands  of  Germany 
a  return  of  the  funds  which  Great  Britain  must  pay  the 
United  States. 

Tlu^n^  is  n>ason  to  belicne  that  once  Germany  has  with- 
drawn i)osilively  her  policy  of  passive  resistance  that  the  only 
real  j)oint  of  difference  between  France  and  Germany  that 
may  l)(^  difficult  to  adjust  is  the  total  amount  of  reparations. 

As  the  Inter-Allied  indebtedness  represents  a  principal 
part  of  the  reparations  total  UTider  consideration  and  as 
ihero  is  a  general  belief  that  Great  Britain  would  willingly 
consider  remitting  a  larg(>  percentage  of  the  debts  due  her, 
if  the  Uniteil  State  would  do  so  as  w^ell,  wo  seem  to  be 
very  much  in  this  Ruhr  situation  after  all.  Unless  therefore 
wo  are  willing  to  sit  in  with  (^ireat  Britain  and  France  and 


study  this  problem  frankly  and  with  full  intent  to  do  our 
part  toward  solving  it,  we  cannot  complain  if  conditions 
develop  that  are  very  much  against  our  interests. 

The  problem  of  the  Inter-AlUed  indebtedness  has  two 
very  strong  sides  and  they  cannot  be  set  aside  lightly  from 
either  standpoint.  That  they  were  undertaken  in  good 
faith  is  beyond  question.  That  the  good  of  the  w^orld  re- 
quires that  there  be  no  repudiation  is  not  subject  to  dis- 
cussion. That  they  wall  be  a  heavy  burden  upon  many 
nations  and  a  drag  upon  trade  and  commerce  if  their  full 
payment  is  demanded  is  undoubtedly  true.  If  the  creditor 
nations  should  consider  their  cancellation  without  using  the 
force  which  hes  within  them  to  obtain  better  world  con- 
ditions, it  would  be  unfortunate. 

But  if  the  creditor  nations  in  co-operation  with  the  debtor 
nations  can  trade  off  that  portion  of  the  loans  which  could 
roundly  be  figured  as  having  been  spent  for  a  common  cause. 
say  60  or  preferably  70%,  for  agreements  that  would  result 
in  the  re-estabUshment  of  peaceful  and  sound  economic 
conditions  in  Europe,  there  w^ould  be  such  a  sudden  return 
of  confidence  in  the  world  that  trade  and  commerce  might 
easily  re\ave  to  such  an  extent  that  the  monetary  return 
would  far  exceed  the  total  cancelled  loans  over  a  com- 
paratively short  period  of  time. 

The  question  is — How  can  the  United  States  enter  into 
this  situation  without  seemingly  agreeing  to  the  principle 
of  cancellation  before  it  can  ascertain  w'herein  its  best 
interests  he  ? 

Fortunately  the  way  is  open  to  us  if  we  have  the  courage 
to  accept  it. 

By  Act  of  Congress  a  Debt  Funding  Commission  has  been 
created  whose  membership,  which  was  named  by  President 
Harding,  consists  of  the  following  men: 

Charles  E.  Hughes,  Secretary  of  State. 
Andrew  W.  Mellon,  Secretary  of  the  Treasury. 
Herbert  C.  Hoover,  Secretary  of  Commerce. 
Senator  Reed  Smoot. 
Congressman  Theodore  E.  Biu-ton. 
Congressman  Charles  R.  Crisp. 
Congressman  Richard  Olney. 

These  men  are  outstanding  Americans  of  the  highest  type> 
honorable,  patriotic,  possessed  of  great  intelligence  and  great 
experience.  Betw^een  them  they  have  a  knowledge  of  law, 
'finance  and  diplomacy  and  an  understanding  of  domestic 
and  foreign  conditions  that  undoubtedly  could  not  be  sur- 
passed by  any  similar  body  of  men  that  might  be  s(  lected 
from  any  country  in  the  world.  This  Commission,  wdth  its 
extraordinary  ability,  integrity  and  understanding,  could 
safely  be  entrusted  with  any  interests  which  the  people 
of  the  United  States  might  have  at  stake  and  could  be 
rehed  upon  to  give  a  proper  account  of  their  stewardship. 
Under  the  Act  creating  the  Commission,  Congress  so  limited 
their  powers  that  they  are  impotent  to  carry  out  their 
duties  except  as  they  may  make  recommendations  that  may 
be  accepted  by  Congress  that  are  outside  of  their  limita- 
tions.. The  funding  of  the  British  debt  to  the  United  States 
is  sufficient  e\idence  of  this  fact. 

If  this  Commission  had  the  power  to  send  one  of  its 
members  or  a  representative,  or  a  sub-committee,  to  Europe, 
to  sit  in  at  a  conference  wdth  the  British  and  French  for 
the  purpose  of  w^orking  out  a  plan  that  w'ould  enable  the 
reparations  total  to  be  demanded  of  Germany  to  include 
only  reparations  and  not  Inter-AUied  debts,  a  series  of  agree- 
ments could  undoubtedly  be  arranged  that  would  re-estabUsh 
peace  and  confidence  throughout  Europe. 

The  Debt  Funding  C^ommission  being  made  up  of  honor- 
able men  who  have  accepted  appointments  on  the  Commis- 
sion under  the  restrictions  wiiich  Congress  applied,  is  not  in 
position  to  negotiate  for  cancellation  unless  it  is  clearly  the 
pubUo  desire  that  it  do  so.  There  is  no  doubt  that  it  is 
against  the  washes  of  the  people  of  the  United  States  to  con- 
sider cancellation  of  the  Allied  indebtedness  unless  by  means 
of  such  cancellation,  or  at  the  same  time  the  causes  for  mili- 
tarism in  Europe  and  militarism  itself  shall  be  abolished  and 
prop(>r  fundamental  conditions  shall  lie  established  that  will 
allow  the  unrestricted  development  of  trade  and  commei'ce. 

If  (\)ngT(>ss  were  in  session  to-day,  it  would  be  the  height 
of  foll.\   for  it  to  demand  of  the  Debt  Funding  Commission 
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that  it  take  up  the  question  of  the  Allied  indebtedness  and 
arrange  for  its  cancellation  without  considerations.  On  the 
other  hand,  if  Congress  could  give  the  Debt  Funding  Com- 
mission full  power  to  negotiate,  including  the  i)ower  to 
arrange  for  cancellation,  provided  agreements  are  obtained  in 
return  that  would  re-establish  peace  in  Europe,  the  Debt 
Funding  Commission  would  be  in  a  powerful  and  perfectly 
proper  trading  position,  and  it  is  not  conceivable  that  the 
interests  of  the  United  States  would  suffer  at  its  hands. 

Should  such  agreements  be  better  developed  by  means  of 
treaties,  the  Secretary  of  State,  who  is  a  member  of  tlio  Debt 
Funding  Conmiission,  would  be  in  position  to  take  over  the 
negotiations  at  such  point  and  get  theminto  proper  shape 
for  presentation  to  the  Senate  for  confirmation. 

As  one  of  the  outstanding  difficulties  which  exists  in 
connection  A\ith  a  possible  settlement  between  France  and 
Germany  lies  in  the  fixation  of  the  amount  of  reparations  and 
as  the  princi])al  element  in  pre\XMiting  the  determination  of 
such  an  amount  that  it  is  believed  that  Germany  can  pay 
without  putting  an  unfair  or  too  great  a  burden  upon  its 
people  lies  in  the  inter- Allied  indebtedness,  the  entry  of  the 
Debt  Funding  Commission  of  the  United  States  at  the  council 
table  of  the  Allies,  with  i)ower  to  trade  the  inter- Allied  in- 
debtedness, would  undoubtedly  be  a  determining  factor. 
This  could  be  done  without  any  reference  to  the  League  of 
Nations. 

As  Congi'css  will  not  convene  until  December  and  cannot, 
therefore,  change  its  instructions  to  the  Debt  Funding  Com- 
mission before  that  time  and  as  a  continuation  of  the  present 
situation  in  Europe  over  the  winter  would  be  courting  catas- 
trophe, a  way  must  be  found  under  whicli  immediate  action 
can  be  taken.  Such  a  way  is  undoubtedly  open  to  the 
people  of  the  United  States  for  if  they  individually  and 
through  tlioir  organizations  express  to  their  Congressmen 
with  sufficient  force  their  belief  in  the  safety  to  this  country 
of  placing  the  authority  to  negotiate  in  the  hads  of  the 
personnel  of  the  present  Debt  Funding  Commission,  even 
to  the  point  of  cancellation  of  the  inter-AUied  indebtedness, 
in  part  or  in  Avhole,  against  i^roper  agreements  assuring  jjacee 
in  Europe,  and  Congressmen  notify  the  leaders  in  Congress 
that  they  would  favorably  consider  any  such  recommenda- 
tion that  might  be  made  by  the  Debt  Funding  Commission 
at  the  next  session  of  Congress,  the  Commission  would  be 
thoroughly  justified  in  entering  into  the  matter. 

As  things  stand  to-day,  representatives  of  the  European 
nations  naturally  do  not  feel  warranted  in  suggesting  can- 
cellation, as  it  would  partake  more  or  less  of  the  nature  of 
repudiation  if  they  did  so,  and  neither  are  the  members  of 
the  Debt  Funding  Commission  justified  in  \iew  of  the  limi- 
tations placed  upon  them  of  introducing  the  subject.  It  is 
consequently  difficult  for  the  Debt  Funding  Commission  to 
develop  negotiations  which  might  result  in  recommendations 
to  Congress  that  would  include  cancellation  of  Allied  in- 
debtedness, unless  it  has  clear  evidence  that  it  is  the  will  of 
the  people  of  this  country  that  it  does  so. 

The  whole  proposition  should  be  handled  on  a  non-partisan 
basis,  which  is  thoroughly  warranted  in  view  of  tlie  a])point- 


ment  of  two  Democrats  on  the  Debt  Funding  Commission. 
It  has  recently  been  noticeable  that  in  the  development  of 
partisan  politics  in  this  countrj'  there  has  been  a  great  deal 
of  juggling  for  position  on  Euroi)ean  questions.  Such  actions 
should  be  stopped  immediately.  They  are  just  as  deplorable 
and  just  as  unfortunate  as  some  of  the  bad  European  political 
methods  that  are  so  fluently  criticized  in  the  United  States. 

Should  the  Debt  Funding  Commission  tlu-ough  entry  into 
the  European  negotiations  in  this  manner  succeed  in  bringing 
about  a  prompt  and  satisfactory  settlement,  it  woud  not 
mean  that  the  peoi)l(>  of  the  Unitcnl  States  would  be  the  losers 
to  the  full  amount  of  anj-  indebtedness  that  might  ])e  can- 
celed. On  the  contraiy  it  is  conceivable  that  during  the 
period  of  time  that  it  would  take  ftr  the  Allied  indebtedness 
to  be  paid,  if  it  were  ]>aid.  that  increased  domestic  and 
foreign  trade  ])rofits  could  far  exceed  the  amount  of  thecan" 
celed  debts. 

America  is  fully  justified  in  considering  the  questions  of 
profits  and  taxation  when  studj'ing  an\'  plan  embodying 
cancellation,  becaus  >  of  the  manner  in  which  the  inter-Allied 
indebtedness  was  undertaken.  On  the  other  hand,  we  are 
also  under  obligation  to  bear  in  mind  that  after  the  agree- 
ments as  to  such  indebtedness  had  been  made,  the  war  de- 
velopment was  quite  different  than  was  expected  at  the  time. 
It  was  over  a  year  before  the  United  States  took  its  part  in 
the  battle  line  in  force,  during  which  the  Allies  were  obliged 
to  bear  the  brunt  of  the  tremendous  German  drive  of  the 
spring  of  1918.  It  was  their  men  and  their  life  blood,  to- 
gether with  rifles  and  ammunition  obtained  from  dollars  ad- 
vanced by  us,  that  stopped  the  drive  and  made  it  possible 
for  the  troops  of  the  United  States  to  land  on  friendly  soil 
after  they  had  crossed  the  Atlantic  Ocean. 

It  is  impossible  to  believe  that  the  spirit  of  justice  in  the 
people  of  the  United  States  is  not  sufficiently  strong  and  that 
they  are  not  sufficiently  generous  to  recognize  this  situation. 
Money  has  never  stopped  them  from  going  to  the  aid  of  any 
people  who  have  met  catastrophe.  The  sums  which  they 
have  raised  have  been  based  on  the  need  of  humanity,  and 
there  has  seemed  to  be  no  limit  as  to  what  they  would  do  if 
necessity  required.  A  famine  such  as  took  place  in  Russia, 
and  the  terrible  earthquake  that  just  occurred  in  Japan,  left 
no  element  of  doubt  as  to  the  human  necessity  that  had  arisen. 
A  situation  such  as  exists  in  Europe,  however,  is  very  much 
harder  for  our  people  to  comprehend,  but  their  intent  as 
written  upon  the  pages  of  history  is  so  clearly  to  sacrifice 
what  is  necessary  to  meet  the  emergency  of  others,  that  there 
is  not  the  slightest  doubt  that  if  they  could  see  the  need 
of  the  people  of  Europe  as  it  really  exists,  for  the  peace  that 
is  being  denied  them,  they  would  meet  this  emergency  in 
the  way  that  is  open  to  them.  It  is  because  of  the  existence 
of  this  spirit  in  America  that  we  can  be  hopeful  that  insofar 
as  it  may  be  dependent  upon  us  there  will  soon  be  an  end  to 
the  terrible  trials  that  the  world  is  going  through.  Recent 
developments  clearlj^  show  that  the  time  has  come  when 
our  United  States  should  have  the  will  and  the  courage  to 
re-enter  the  councils  of  our  allies  with  the  broad  mind  and 
open  heart  that  is  socharacteristicof  the  people  of  our  nation. 


''What   We  See  and  What  We  Don't  See 
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By  William  A.  Scott,  Director  School  of  Commerce,  University  of  Wisconsin. 


In  the  years  immediately  preceding  and  succeeding  the 
Revolution  of  1848  the  French  economist,  Bastiat,  was 
impressed  by  the  false  reasoning  on  economic  matters  of  large 
numbers  of  the  French  people  and  by  the  evil  consequences 
resulting  therefrom.  Among  the  latter  he  reckoned  their 
persistence  in  the  maintenance  of  a  commercial  policy  which, 
in  his  opinion,  handicapped  their  economic  development  and 
the  radical,  socialistic  experimentation  of  the  revolutionary' 
Government  which  succeeded  Louis  Phillippe.  In  order  to 
illustrate  the  faults  in  his  countrymen's  mental  processes  he 
WTote  a  number  of  pamphlets,  among  them  one  entitled 
"Ce  qu'  on  voit  et  ce  qu'  on  ne  voit  pas"  ("What  we  see  and 
what  we  don't  see").     In  this  he  pointed  out  their  apparent 


inability  to  trace  the  more  remote  consequences  of  acts, 
laws  and  reforms.  They  saw,  h(>  said,  only  the  immediate 
results,  and,  if  these  seemed  to  be  good,  went  ahead,  un- 
conscious of  the  more  remote  consequences  Avhich  they  did 
not  see  and  which  were  often  very  bad.  In  other  pamphlets 
he  illustrated  their  inability  correctly  to  interpret  what  they 
saw  about  them  because  of  their  failure  to  see  what  was 
taking  place  beneath  the  surface,  and  their  inability  to 
discover  the  causal  relations  between  economic  pheno- 
mena. 

During  the  last  few  years  I  have  been  often  reminded  of 
Bastiat's  pamphlets.  All  the  kinds  of  bad  reasoning  noted 
by  him  have  been  illustrated  here,  in  the  United  States,  and 
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forlthat  matter  in  Franco  and  the  other  countries  of  Europe, 
during  this  period. 

During  the  war,  for  example,  our  Government  took  over 
thel operation  of  the  railroads.  What  we  saw  were  the 
advantages  of  b(>tter  co-oi^oration  among  the  different  lines, 
the  elimination  of  interruptions  from  strikes,  and  the  more 
rapid  and  certain  transportation  of  soldiers,  sailors,  war 
materials  and  equipment.  What  we  did  not  see  were  the 
increased  costs  and  decreased  efficiency  of  operation,  the 
higher  passenger  and  freight  rates,  the  increased  costs  of 
production  varying  in  amount  between  different  commodi- 
ties and  loealiti(^s,  the  increased  prosperity  of  some  com- 
munities and  the  decreased  prosperity  of  others,  the  compli- 
cations involved  in  holding  the  scales  of  justice  even  between 
some  producers  and  others,  the  disturbance  of  the  relations 
between  the  railroad  labor  unions  and  the  railroad  companies 
and  innumerable  other  consequences  which  followed  from 
there. 

During  the  war  we  also  arbitrarily  regulated  the  prices  of  a 
large  number  of  commodities.  What  we  saw  were  the  pre- 
vention of  profiteering  and  the  stimulation  of  the  production 
of»war  materials  and  supplies.  What  we  did  not  see  was  the 
disturbance  of  the  normal  price  and  profits  relations  upon 
which  the  successful  and  smooth  operation  of  our  entire 
economic  mechanism  depends,  interference  with  the  normal 
flow  of  investment  streams,  the  over-equipment  of  some 
industries  and  the  under  equipment  of  others,  and  the 
fostering  of  the  belief  that  the  Government  is  omnipotent 
in  economic  matters,  and  can  arbitrarily  adjust  prices  and 
profits  to  suit  its  own  ideas  of  justice  or  expediency  or  to 
meet  the  desires  of  blocs  or  classes  that  may  chance  from 
time  to  time  to  be  pohtically  dominant. 

Early  in  our  history  the  practice  of  exempting  from  taxa- 
tion bonds  issued  for  public  purposes  was  inaugurated  and 
has  been  persistently  adhered  to.  What  we  saw  were  lower 
interest  charges  and  taxes  and  the  avoidance  of  friction  be- 
tween the  Federal  and  the  State  Governments.  What 
we  did  not  see  were  the  interference  of  the  practice  with  the 
working  out  of  an  equitable  taxation  system  and  the  di- 
version of  capital  from  industry  and  commerce  to  public 
improvements  at  a  critical  period  in  our  history. 

The  farmers  have  for  some  time  been  and  still  are  suffering 
from  the  fact  that  the  prices  of  some  of  their  staple  crops  are 
relatively  low.  What  they  need  and  want  is  higher  prices 
for  these  staples.  The  Government  arbitrarily  fixed  these 
prices  at  a  high  level  during  the  war,  therefore  it  is  recom- 
mended that  it  should  do  the  same  thing  again.  The  im- 
mediate consequences,  better  incomes  or  the  elimination  of 
losses  for  the  farmers  are  alone  seen.  The  remote  conse- 
quences are  not  seen  and  therefore  disregarded. 

The  war  greatly  increased  the  expenses  of  Government 
and  rend(ired  higher  taxes  necessary.  On  the  principle  that 
people  should  contribute  to  the  support  of  government  ac- 
cording to  their  abilities  we  levied  graduated  income  taxes. 
What  we  saw  were  the  increased  public  revenues  and  the 
distribution  of  taxes  according  to  a  principle  which  we  be- 
lieved to  be  just.  What  we  did  not  see  were  the  diversion 
of  capital  from  essential  industries  to  public  uses  through 
investment  in  tax-free  securities  and  the  partial  defeat  of 
the  very  ends  we  had  in  view  in  the  levy  of  these  ta.xes. 

Many  illustrations  might  be  given  of  the  inability  of 
our  people  correctly  to  interpret  what  they  see  about  them, 
and  to  trace  the  causal  relations  between  phenomena.  A 
few  samples  will  suffice. 

During  the  war  and  for  two  years  following  it  prices 
rose  rapidly  in  this  country  and  at  the  same  time  there 
was  a  rapid  expansion  of  bank  credits.  Then  followed  a 
slump  in  ]xrices  and  a  contraction  of  bank  credits.  The 
period  of  ex|)ansion  was  gynohronous  with  low  discount 
rates  at  the  Federal  Reserve  banks  and  that  of  contraction 
with  high  rates.  The  interpretation  of  these  phenomena 
widely  adopted  was  that  the  expanded  bank  credits  caused 
the  high  ])rlces  and  the  eontract<'d  bank  credits  the  low  ones, 
and  tluit  the  low  discount  rates  at  the  J^ideral  Reserve  banks 
caused  the  credit  expansion  and  the  high  ones  the  credit 
contraction.     Tlio  inevitable  conclusion  was  that  the  Fed- 


eral Reserve  Board,  which  fixes  the  rates,  was  responsible 
for  this  entire  series  of  events.  It  should,  therefore,  bear  the 
blame  for  whatever  suffering  resulted  and  the  laws  by  which 
its  actions  are  controlled  should  be  so  changed  that  in  the 
future  discount  rates  will  be  regulated  so  as  to  keep  prices 
stable.  There  is  a  group  of  people  now  working  towards  this 
end  and  urging  upon  Congress  this  reform. 

The  war  forced  inconvertiVjle  currencies  on  the  warring 
nations  of  Europe  and  gold  ceased  to  be  used  as  a  medium  of 
exchange,  and  has  not  yet  been  restored.  This  phenome- 
non has  been  interpreted  to  mean  that  the  gold  standard  has 
been  scrapped;  that  is,  does  not  plaj'  the  sole  in  the  world's 
economy  that  the  economists  liave  claimed  for  it;  that  we  had 
better  forget  it  and  proceed  to  reconstruct  the  world's  ex- 
changes on  some  other  basis. 

One  of  the  essentials  of  a  good  standard  of  value  is  the  pos- 
session of  independent  value,  that  is,  capacity  to  satisfy  other 
wants  than  that  for  a  medium  of  exchange;  therefore,  it  is 
concluded,  any  commodity  that  possesses  this  quahty  in  a 
high  degree  will  make  a  good  standard.  There  are  many 
such  commodities  besides  gold,  namely,  wheat  and  other 
agricultural  staples,  and  Muscle  Shoals  power.  Let  us, 
therefore,  select  our  new  standard  from  this  list. 

This  country  prospered  marvelously  in  the  period  before 
the  World  War,  and  during  aU  that  time  we  pursued  the 
policies  of  protection  to  domestic  industries  and  of  avoidance 
of  entangling  alliances  with  European  countries.  There- 
fore we  conclude  that  these  policies  were  the  causes  of  oiir 
prosperity,  and  any  modification  of  them  would  bring  na- 
tional disaster. 

There  are  probably  many  reasons  why  we  don't  see  and 
consequently  neglect  remote  consequences.  One  is  the  very 
fact  of  their  remoteness.  What  is  present  and  directly  be- 
fore us  strikes  our  vision,  obtrudes  itself  upon  us.  We  can- 
not neglect  it  if  we  would.  What  is  remote  is  at  the  moment 
out  of  sight  and  can  only  be  perceived  by  the  action  of  our 
powers  of  reasoning  and  imagination. 

A  second  reason — and  this  fact  also  helps  to  account  for 
our  difficulties  in  interpreting  economic  phenomena  and  in 
tracing  the  causal  relations  between  them — is  the  complexity 
of  the  action  and  interaction  of  economic  and  social  forces. 
We  perform  some  apparently  simple  act,  set  in  motion  some 
easily  comprehended  force,  and  it  combines  with  other  forces 
which  we  do  not  comprehend  and  heli)s  to  i)roduce  complex 
results  which  we  did  not  dream  of  and  which  we  cannot 
analyze. 

But  the  most  important  reason  is  ignorance  of  basic  facts 
and  principles.  There  are  certain  facts  and  principles  wliieh 
he  beneath  the  surface  and  are  not  visible  to  the  naked  eye, 
but  are  nevertheless  more  potent  than  those  we  ♦do  see. 
They  are  constants  among  the  variables  we  inject  into  the 
situation,  and  are  ingredients  in  every  combination  of  forces 
wliicli  ])roduce  the  results  we  see.  They  are  capable  of  man- 
ipulation but  they  cannot  be  eUminated.  They  act  whether 
we  are  conscious  of  the  fact  or  not.  No  economic  phenome- 
non can  be  correctly  interi)reted  and  understood  A^ithout 
knowledge  of  them  and  comprehension  of  the  manner  in 
which  they  work.  They  are  not  so  complex  as  are  the  sur- 
face ]>heiiomena  which  we  see  and  they  are  not  bej^ond  the 
comprehension  of  ordinary  men. 

The  consequences  of  popular  misinter])retation  of  economic 
phenomena  and  of  false  reasoning  concerning  them  were 
serious  in  Bastiat's  time.  They  are  much  more  serious  now 
and  that  for  tliree  reasons. 

In  the  first  place,  the  dependence  of  man  upon  man,  class 
upon  class,  section  upon  section,  industry  \ipon  industry, 
and  nation  ui)on  nation  is  much  greater  than  it  was  in  the 
middle  of  the  last  century.  Then  the  new  economic  forces 
set  in  operation  by  the  industrial  revolution  had  only  made 
a  good  beginning  in  the  work  of  transforming  the  old  eco- 
nomic order  into  tlie  new.  Now  this  work  is  complete. 
Then  there  were  nations  and  regions  within  nations,  and 
classes  of  people  here  and  there  who  were  economically 
indo])endent  to  such  a  degree  that  the  failure  of  economic 
machinery  to  function  properly  affected  them  oidy  slightly, 
and  sometimes  hardly  at  all.     Now  it  would  be  difficult  to 
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find  such  regions  or  classes  or  indi\iduals  or  nations  within 
the  circle  of  the  civilized  world.  To-day  the  work  of  pro- 
ducing and  distriliuting  the  necessaries,  comforts  and  lux- 
uries of  life  is  so  divided  and  distributed  among  the  people  of 
the  world  that  no  one  performs  more  than  an  infinitesimal 
part  of  the  task  of  supplying  his  own  wants,  and  any  inter- 
ruption to  commerce  or  industry,  like  the  casting  of  a  pebble 
into  the  sea,  spreads  its  (ffeets  in  ever  widening  circles.  No 
individual,  no  region,  no  community,  no  nation,  can  now 
control  its  own  fortunes.  We  are  all  affected  by  Avhat 
others  do.  Events  and  actions  over  which  we  have  no 
control  affect  us  quite  as  much,  and  sometimes  more,  than 
those  of  which  we  are  masters. 

The  world's  war  illustrated  this  interdependence  in  a 
thousand  waj^s.  We  wanted  to  keep  out  of  it  and  we  tried 
our  best  to  do  so,  but  it  was  impossible  and  it  will  be  equally 
impossible  for  us  to  keep  out  of  any  future  war  that  in- 
volves any  considerable  number  of  nations  anj'where  in  the 
world.  In  thousands  of  ways  the  interests  of  our  people 
are  so  involved  with  those  of  people  in  other  parts  of  the 
world  that  what  affects  them  affects  us.  However  much 
we  may  desire  isolation,  it  is  an  impossibility  and  ceased 
to  exist  long  ago.  The  fact  that  our  Goverment  pursued 
the  policy  of  avoiding  entangling  alliances  did  not  and  could 
not  prevent  individuals  and  corporations  from  entering  into 
all  kinds  of  entangling  alliances  with  foreigners  and  it  was 
these  that  counted  in  the  critical  period  of  the  war. 

On  account  of  this  interdependence  we  are  all  interested 
in  the  right  ordering  of  the  economic  affairs  of  our  own 
community,  State  and  nation,  and  of  the  entire  world.  We 
cannot  afford  to  make  mistakes  ourselves  or  to  allow  other 
people  to  make  them  because  mistakes  mean  loss  and  suf- 
fering to  all  of  us  and  disaster  to  some  of  us. 

Let  us  not  forget  that  this  degree  of  interdependence  and 
the  consequence ;  of  it  are  comparatively  new  facts  in  the 
world's  history.  It  has  been  a  matter  of  gradual  develop- 
ment since  the  beginning  of  the  last  quarter  of  the  eighteenth 
century  but  the  pace  of  the  movement  has  been  accelerating, 
in  recent  years  very  rapidly.  It  is  not  surprising,  there- 
fore, that  many  of  our  people  are  unconscious  of  these  con- 
ditions; that  they  still  think  that  each  man's  business  is 
his  own  affair,  and  resent  any  interference  from  others; 
that  each  one  has  a  right  to  make  as  many  mistakes  as  he 
likes;  that  there  is  no  great  harm  in  class  conflict  and  class 
legislation  and  in  political,  economic  and  social  experi- 
mentation. They  do  not  realize  that  the  happiness  and 
prosperity,  even  the  lives,  of  all  of  us  depend  upon  the 
smooth  running  of  very  complicated  and  delicately  organized 
world  machinery  which  can  easily  be  thrown  out  of  adjust- 
ment and  wrecked  by  the  actions  and  mistakes  of  them- 
selves and  their  political  and  economic  associates. 

A  second  reason  why  ignorance  of  basic  economic  facts 
and  principles  and  popular  mistakes  in  the  interpretation 
of  economic  phenomena  are  more  serious  now  than  they  ever 
have  been  in  the  past  is  the  magnitude  of  the  world's  popula- 
tion in  relation  to  its  natural  resources.  There  are  several 
times  as  many  people  in  the  world  to  be  fed,  clothed,  housed, 
educated  and  amused  as  there  were  one  hundred  and  fifty 
years  ago,  and  the  increase  is  still  continuing.  The  natural 
resources  of  the  world  have  not  appreciably  changed  during 
that  period  and  will  not  change  appreciably  during  any 
period  of  time  short  enough  to  concern  us.  Our  knowledge 
of  these  resources  and  of  how  to  utilize  them  in  the  satis- 
faction of  human  wants  has  enormously  increased  and  the 
wants  of  this  larger  population  are  undoubtedly  better 
satisfied  than  were  those  of  the  smaller  population  of  former 
times.  But  those  conditions  are  due  to  the  development 
of  this  complicated  and  delicately  organized  economic 
mechanism  of  which  I  have  spoken  and  can  only  be  con- 
tinued by  the  maintenance  and  continued  functioning  of  this 
mechanism  or  by  its  replacement  by  as  good  or  a  better  one. 
If  we  wreck  or  seriously  impair  it,  many  of  us  will  die  of 
starvation.  The  present  population  of  the  world  cannot 
be  fed  and  clothed  and  housed  by  the  primitive  economic 
methods  of  our  ancestors.  We  cannot  all  become  farmers 
of  the  kind  that  flourished  in  the  early  days  of  the  republic, 


farmers  who  were  economically  self-sufficing,  producing  the 
food  for  their  own  families,  and  the  raw  materials  for  their 
clothes,  implements  and  buildings,  manufacturing  in  their 
own  households  the  necessities  and  such  comforts  of  life  as 
they  enjoyed  and  building  their  own  houses  and  the  shelters 
for  their  animals.  There  are  not  farms  enough  to  go  around, 
and,  even  if  there  were,  most  of  us  would  starve  to  death 
before  we  learned  how  to  manipulate  them. 

No,  we  cannot  escape  from  our  present  dilemma  by  going 
back  to  primitive  conditions.  If  we  live  at  all,  we  must 
co-operate  in  the  production  and  distribution  of  the  wealth 
we  need  either  in  accordance  with  present  methods  or  with 
others  equallj^  efficient.  Interdependence  of  man  upon 
man  and  of  nation  upon  nation  is  a  necessity  of  modern 
life.  We  have  no  choice  in  the  matter,  except  the  choice 
between  living  and  dj'ing.  If  we  choose  to  live,  we  must 
learn  to  live  together  in  peace  and  comparative  harmony 
and  the  price  of  such  living  is  a  certain  minimum  knowledge 
of  the  necessary  conditions  of  harmonious  living  together 
and  willingness  to  conform  to  those  conditions. 

A  third  reason  why  popular  ignorance  is  more  dangerous 
now  that  ever  before  is  the  fact  that  for  the  first  time  in  the 
world's  history  the  control  of  the  political  machinery  of  the 
civilized  world  is  in  the  hands  of  the  masses.  The  world's 
war  swept  away  the  last  remnants  of  the  old  monarchical 
and  aristocratic  regime.  Everywhere  in  Europe  as  well  as 
in  America  the  people  are  in  control.  How  will  they  use 
their  power?  That  is  the  question  of  questions  of  our  day 
and  upon  its  answer  hangs  the  fate  of  all  of  us. 

The  danger  of  the  situation  is  apparent.  Political, 
economic  and  social  relations  were  never  so  complicated  and 
so  difficult  to  unravel  and  to  understand  as  at  the  present 
time.  Their  regulation  and  proper  manipulation  never 
required  so  much  insight  and  ability,  such  breadth  and 
depth  of  knowledge,  such  devoted,  unselfish  and  dis- 
interested service  on  the  part  of  public  officials  and  of  the 
men  who  manage  and  direct  our  innumerable  private  enter- 
prises. The  masses  of  the  people,  though  better  educated 
than  ever  before  and  much  more  intelligent  and  better  trained 
in  some  countries  than  in  others,  are  nevertheless  relatively 
ignorant.  They  do  not  understand  the  complicated  political, 
economic  and  social  machinery  over  which  they  have 
acquired  control. 

This  fact  is  evident  to  even  the  casual  observer.  The 
crudest  kind  of  experimentation  is  in  progress  without  any 
apparent  appreciation  of  the  seriousness  of  it.  Theories 
exploded  generations  ago  are  widely  current  and  fallacies  a 
thousand  times  exposed  are  daily  perpetrated.  Our  situation 
is  not  unlike  that  of  the  passengers  of  a  fast  railroad  train, 
the  engineer,  fireman,  conductor  and  other  members  of  the 
train  crew  of  which  have  never  before  had  any  experience  in 
their  respective  jobs  or  of  a  community  whose  automobiles 
are  driven  by  children  or  by  men  and  women  who  know  little 
or  nothing  about  the  mechanism  of  the  machines  they  are 
driving. 

Can  anything  be  done  to  remove  or  materially  to  lessen 
the  danger  in  which  we  find  ourselves?  So  far  as  I  can  see 
there  is  but  one  hope,  and  that,  indeed,  a  remote  one,  namely 
the  education  of  the  masses  to  an  understanding  of  their 
new  duties  by  some  other  means  than  experience.  Experi- 
ence is  proverbially  a  hard  teacher,  and  in  this  case  may  not 
even  be  a  good  one.  One  might  wreck  innumerable  railroad 
trains  and  kill  multitudes  of  passengers  before  learning  to  run 
a  locomotive  by  simply  pushing  and  pulling  the  levers  and 
observing  what  happens.  In  this  case  some  knowledge  of 
the  mechanism  is  essential  to  success.  The  same  thing  is 
true  of  our  social  machine.  Endless  experimentation  may 
yield  only  negative  results,  and  it  may  be  hopelessly  wrecked 
long  before  we  have  finished  finding  out  what  not  to  do. 

There  are  many  obstacles  in  the  way  of  a  successful  popular 
campaign  of  education  along  economic  and  social  lines.  One 
is  the  magnitude  of  the  task.  In  this  case  we  are  concerned 
not  simply  with  the  young  people  in  our  schools,  colleges  and 
universities,  who  are  indeed  important  and  must  not  be 
neglected,  but  also  with  the  grown-ups  who  cannot  be 
reached  through  the  public  schools.     These  are  now  in  con- 
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trol  and  must  be  reached  at  once  if  the  task  is  to  be  accom- 
plished. The  education  of  the  young  people  will  provide 
safety  for  the  future,  but  the  danger  is  here  and  now. 

Another  obstacle  is  the  suspicion  and  prejudice  of  the 
ma.'^ses  against  any  and  all  teachers  except  those  that  come 
from  their  own  ranks.  Few  of  them  are  able  to  detect  the 
true  from  the  false,  and  they  have  faith  only  in  their  own 
leaders,  some  of  whom  are  as  much  in  nood  of  education  as 
those  they  lead. 

In  spite  of  these  and  other  obstacles,  however,  ought  not 
the  job  to  be  undertaken,  and,  if  so,  by  whom?  It  is 
because  I  believe  that  it  ought  to  be  undertaken  and  that  the 
American  Bankers  Association  is  the  organization  best  fitted  to 
undertake  it  that  I  accepted  the  invitation  to  appear  upon  your 
program  to-day.     The  following  are  the  grounds  of  my  belief: 

In  the  first  place,  the  principles  of  money  and  banking 
must  have  an  important  place  in  the  educational  program. 
Ignorance  concerning  them  is  dense  and  widespread  and  just 
at  the  present  time  is  very  dangerous.  On  account  of  the 
central  place  which  our  monetary  and  banking  systems 
occupy  in  our  present-day  economic  mechanism,  ignorant 
tampering  with  them  will  wreck  us  sooner  and  more  com- 
pletely than  anything  else. 

In  the  second  place,  bankers  are  more  closely  and  vitally 
in  touch  with  all  classes  of  business  men  than  any  other 
group  of  persons  and  are  better  organized  than  most  others. 
Your  organization  now  reaches  every  section  of  the  country 
and  is  represented  in  every  city  and  town  of  any  importance. 


Your  business  has  forced  you  to  stud}-  the  basic  facts  and 
principles  of  our  economic  order  more  thoroughly  than  any 
other  class  of  bu-iness  men,  and  you  are,  therefore,  better 
fitted  to  serve  as  teachers  than  members  of  any  other 
economic  group. 

You  have  had  experience  in  educational  matters  and  are 
already  organized  for  such  work.  The  American  Institute 
of  Banking  which  you  have  created  and  fostered  is  already  a 
great  educational  institution.  You  already  have  a  periodical 
and  other  organized  publicity  machinery.  Either  through 
the  broadening  of  the  scope  of  this  machinery  or  by  supple- 
menting it  with  other,  the  necessary  work  could  be  most 
economically  performed. 

Finally,  you  are  a  permanent  and  growing  organization, 
and  this  is  a  permanent  and  growing  task.  So  long  as  the 
people  rule,  and  no  believer  in  democracy  expects  that  the 
power  they  have  acquired  will  ever  pass  from  their  hands, 
the  work  of  jircparing  them  for  their  duties  by  education 
must  continue.  No  temporary  organization  like  that,  for 
example,  which  was  called  into  existence  by  the  task  of 
creating  our  Federal  Reserve  System,  is,  therefore,  fitted 
for  the  job. 

I  must  say  in  closing  that  I  have  had  the  courage  to  make 
these  suggestions  because  I  know  of  the  interest  and  work  of 
your  President  along  these  very  lines.  Thanks  to  him  this 
idea  of  popular  education  in  economics  is  not  new  to  j'ou. 
I  wish  simply  to  hold  up  his  hands  and  to  beg  you  to  follow 
his  lead. 


Banker 'Farmer  Team   Work 

By  D.  H.  Otis,  Director  Agricultural  Commission,  American  Bankers  Association. 


Team  work  implies  team  mates  .  A  good  horseman  admires 
a  well-matched  team.  A  rowing  coach  must  have  men  who 
measure  at  least  five  feet  ten  inches  and  who  weigh  at  least 
160  pounds.  More  than  this,  these  men  must  work  In  perfect 
harmony.  An  outstanding  individual  who  fails  to  work  in 
unison  is  absolutely  worthless  in  the  crew. 

The  same  principles  apply  to  business.  The  banker  may 
properly  be  considered  the  team  mate  of  the  farmer,  and  as 
such  must  work  in  perfect  harmony.  Why?  Because  eco- 
nomic conditions  demand  it;  the  work  is  too  heavy,  it  re- 
quires a  team.  The  interdependence  of  the  farmer  and 
banker  is  so  dose  that  self-preservation  demands  that  they 
pull  together.  If  agriculture  fails  we  all  fail.  There  are 
no  two  industries  that  offer  greater  opportunities  for  mutual 
helpfulness,  for  inci'easing  profits  and  bank  deposits  than 
docs  banking  and  farming. 

The  banker-farmer  movement  presents  a  program  that 
reaches  down  through  the  surface  to  the  very  roots  of  things. 
It  recognizes  the  truth  that  bank  prosperity  depends  not 
upon  the  prosperity  of  a  few  but  upon  the  prosperity  of  all 
and  especially  of  the  average  man  and  the  average  woman. 
In  the  last  analysis  we  must  recognize  a  community  of  in- 
terest, "each  for  all  and  all  for  each." 

Tcriods  of  low  farmer  purchasing  power  are  invariably 
followed  by  a  decided  increase  in  the  number  of  business 
failures.  Business  failures  since  1866  reveal  the  close  rela- 
tion between  agriculture  and  business.  Further,  when  the 
income  per  acre  is  increased  from  one  to  two  dollars  there 
is  a  direct  effect  in  decreasing  the  number  of  business  fail- 
ures and,  vice  versa,  with  a  decrease  of  one  to  two  dollars  in 
the  income  per  acre,  business  failures  mount  steadily  up- 
ward. If  this  difference  of  one  to  two  dollars  in  the  farm- 
er's income  per  acre,  promptly  and  effectively  influences  the 
number  of  business  failures  over  the  entire  country,  can 
any  business  nuui  question  his  interest  in  agriculture? 

Bankers,  if  anybody,  are  affected  more  quickly  and  more 
dire<tly  than  other  business  men.  A  period  of  agricultural 
depression  is  immediately  noticeable  in  the  balances  that 
the  country  bank  carries  with  its  city  correspondent.  City 
banks  are  beginning  to  recognize  this.  Many  of  them  are 
taking  an  active  interest  in  the  banker-farmer  movement; 


some  are  writing  advertisements,  carrying  a  rural  appeal, 
for  their  country  correspondents.  Recently  a  New  York  City 
bank  carried  a  large  advertisement  in  the  city  papers  call- 
ing attention  to  the  development  of  dairying  in  one  of  our 
Central  West  States  and  what  this  industry  added  to  the 
resources  of  that  State.  The  idea  was  to  get  their  patrons 
to  look  beyond  their  every-day  sphere  of  activities,  uproot 
their  spirit  of  self-satisfaction,  and  let  it  be  known  that  all 
of  us  can  profit  by  acquainting  ourselves  with  the  methods 
and  accomplishments  of  others. 

There  are  some  fundamentals  in  farming  with  which  all 
business  men  should  be  familiar.  Success  in  farming  is  the 
basis  of  farm  life.  Good  homes  and  modern  labor-saving 
devices  are  not  a  part  of  the  unsuccessful  farmer's  equip- 
ment. Furthermore,  the  unsuccessful  farmer  is  not  buying 
the  products  of  the  factory  and  of  industry. 

A  bank  would  not  long  succeed  if  it  should  continue  to  use 
its  capital  stock  for  running  expenses.  Neither  will  the 
farm.  No  matter  how  large  the  bank  account  at  the  start 
may  be,  it  will  not  stand  continual  checking  without  the  ad- 
dition of  deposits.  The  lamented  Dr.  C.  G.  Hopkins  has  well 
said  that  "the  farmers  of  this  country  have  been  living  not 
upon  the  interest  from  their  investments,  but  upon  their 
principal ;  and  whatever  measure  of  apparent  prosperity  they 
have  had  in  favored  localities  has  been  largely  taken  from 
their  capital  stock.  The  boastful  statement  that  the  Ameri- 
can land  owner  has  become  a  scientific  farmer  is  as  errone- 
(»us  as  it  is  optimistic.  Almost  every  effort  by  the  American 
farmers  has  resulted  in  decreasing  the  fertility  of  the  soil." 

The  banker  who  drives  into  the  country  and  observes  this 
process  of  mining  the  fertility  from  the  land  should  feel  that 
to  that  extent  the  resources  of  his  bank  are  being  sapped. 

Three  or  four  years  ago  some  of  the  Southern  bankers 
were  "living  in  clover."  I  should  say  "cotton."  Large  crops 
with  high  prices  brought  in  large  sums  of  money.  The  farm- 
ers, business  men  and  bankers  all  were  happy.  What  hap- 
pened in  the  two  years  following  the  high  prices  for  cotton? 
To  use  a  slang  expression,  all  were  "busted." 

And  yet  some  of  our  bankers  are  continuing  to  loan  money 
to  the  one-crop  cotton  farmer.  I  may  be  wrong,  but  I  have 
a  notion  that  when  such  a  farmer  comes  around  for  a  loan 
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that  the  banker  should  make  the  loan  ou  the  condition  that 
he  keep  at  least  one  cow,  one  sow  and  a  couple  dozen  hens — 
at  least  enough  live  stock  to  feed  his  own  family. 

It  was  a  surprise  to  mo  to  find  in  one  of  our  Southern 
States  20%  of  the  farms  not  producing  a  single  egg,  377o 
not  raising  even  one  lone  chicken  and  30%  not  having  a 
single  dairy  cow.  In  another  State,  well  adapted  to  the 
poultry  industry,  the  annual  importation  of  poultry  prod- 
ucts amounted  to  .$19,000,000.  In  still  another  State  I 
learned  of  one  county  in  which  there  were  located  1.000 
farms  and  only  70  dairy  cows.  What  does  this  mean?  It 
means  that  agriculture  is  sick,  production  is  unbalanced. 
Farmers  are  paying  freight  and  other  overhead  charges  on 
food  products  they  ought  to  be  raising  at  home. 

Of  course  more  diversified  farming  may  mean  less  auto- 
mobile riding;  it  ought  to.  Our  economic  problems  cannot 
be  solved  unless  we  are  willing  to  work.  The  one-crop 
farmer  is  not  performing  liis  share  of  work.  He  needs  prof- 
itable emploj-ment  throughout  the  year.  Loafing  on  the 
farm  ought  to  be  made  unpopular.  Business  men  work 
througliout  the  entire  year.  Why  shouldn't  the  farmer?  If 
he  did.  there  would  be  less  time  to  listen  to  the  agitator. 
The  latter  only  increases  discontent,  makes  men  less  capable 
and  prolongs  the  time  of  recovery.  The  farmer  must  work 
his  way  out  and  not  look  in  vain  for  the  Government  to 
legi.silate  high  prices. 

But  if  we  get  our  farmers  to  working  full  time,  will  we 
not  have  over-production?  This  over-production  cry  is  too 
often  a  thorn  in  the  flesh  ;  it  is  apt  to  be  misleading ;  it  blinds 
us  to  the  real  issue.  There  may  be  times  when  certain  crops. 
becau.se  of  climatic  or  economic  conditions,  are  unprofitable 
and  yet  there  are  other  crops  that  are  profitable  in  a  well- 
worked-out  system  of  diversification.  At  the  present  time 
wheat  is  said  to  bo  selling  below  the  cost  of  production  and 
yet  at  the  same  time  corn  is  higher  than  it  was  a  year  ago, 
and  as  much  higher  as  wheat  is  lower.  In  the  live  stock  sec- 
tions we  seldom  hear  of  an  over-production  of  alfalfa  or 
clover.  In  all  sections  of  the  country  we  are  importing 
either  food  or  feed  that  we  ought  to  be  raising  at  home.  Our 
cropping  systems  need  to  be  readjusted  to  meet  present 
needs.  Wo  need  to  do  just  a  little  more  constructive  think- 
ing. 

Marketing  is  one  of  the  farmer's  big  problems  at  the  pres- 
ent time.  The  products  he  has  to  sell  are  relatively  low  in 
price  and  the  things  he  buys  are  relatively  high.  The  farmei- 
realizes  that  the  manufacturers  and  distributers  of  the 
jiroducts  which  he  buys  are  organized  and  have  something  to 
say  in  regard  to  the  price  at  which  they  will  sell  their  prod- 
ucts. He  feels  that  he  must  organize  on  the  theory  that 
organization  must  meet  organization.  We  cannot  blame  the 
farmer  for  organizing.  The  organization  objective  is  sound. 
The  thing  we  need  to  guard  against  is  the  wrong  kind  of  an 
organization.  An  organization  will  succeed  only  if  it  is 
sound  and  constructive  and  operates  in  accordance  with 
economic  law.  Given  time  and  opportunity  to  consider,  the 
farming  population  will  think  clearly  and  act  sanely.  The 
banking  profession  has  a  great  opportunity  to  direct  his 
thinking  along  constructive  and  sane  lines. 

The  great  end  of  farming,  banking,  or  any  other  legitimate 
business  or  profession  is  to  grow  splendid  human  beings. 
phy.sically,  mentally  and  morally.  Farming  is  a  life  as  well 
as  an  industry.  Tlio  hope  of  tliis  country  lies  in  its  young 
people.  Through  the  boys'  and  girls'  clubs  the  banks  of  this 
country  have  an  opportunity  for  service  that  is  unparalleled. 
Much  has  already  been  done;  much  still  remains  to  be  done. 
Bankers  can  go  still  further.  They  can  find  here  and  there 
bright  intelligent,  boys  and  girls  with  a  noble  purpose  in  life 
whose  life's  destiny  hinges  upon  securing  a  college  educa- 
tion, but  whose  parents  unfortunately  are  unable  financially 
to  send  them.  Such  young  people  need  advice  from  a  sym- 
pathetic banker.  They  need  to  have  explained  to  them  what 
is  meant  by  a  productive  investment.  By  taking  out  life  in- 
surance, such  loans  could  be  well  protected,  and  according 
to  statistics  as  to  the  earning  power  of  college  graduates,  it 
would  take  only  a  short  time  after  graduation  to  pay  back 
the  entire  cost  of  an  education.     What  a  tremendous  influ- 


ence for  good  the  banking  fraternity  could  e.xert  if  each  bank 
in  this  country  would  take  the  responsibility  of  encouraging 
one  earnest  and  industrious  boy  or  girl  to  invest  in  a  college 
education.  Loans  made  for  such  a  purpose  will  bring  the 
highest  returns  in  satisfaction  and  leave  to  society  a  heritage 
of  untold  value. 

By  the  very  nature  of  his  business  the  banker  occupies  a 
fouimanding  iiosition.  lie  comes  in  contact  with  the  busi- 
ness enterprises  of  his  clients.  He  is  in  touch  with  economic 
inovement.s.  He  can  steer  his  i)atrons  away  from  unsound 
schemes  and  wild-cat  investments. 

Periods  of  hard  times  give  the  banker  an  opportunity  to 
(liivo  home  some  good  lessons.  When  wheat  is  selling  below 
tlie  cost  of  production,  when  the  boll  weevil  is  sapping  the 
very  life-blood  of  the  one-crop  cotton  farmer,  then  is  the  time 
you  can  effectively  call  his  attention  to  the  more  favorable 
condition  of  his  fellow  farmers  who  diversify.  Then  is  the 
time  you  can  get  him  to  start  to  milk  a  cow.  feed  a  sow  and 
raise  a  few  chickens.  A  few  dollars  and  a  few  kind 
words  will  almost  perform  miracles  in  times  of  financial 
(listros.s. 

Whatever  our  di.scouragements  may  be  we  should  not  lose 
faith  in  the  ultimate  outcome  of  agricultural  development. 
Hard  times  will  not  always  last.  People  must  eat  and  sooner 
or  later  adjustments  will  be  made  and  the  farmer  will  come 
into  his  own.  Who  knows  what  a  year  may  bring  forth? 
One  poor  crop  season  may  change  conditions  "right  about 
face."  The  farmer  who  attempts  to  jump  from  wheat  to 
corn,  from  corn  to  cotton,  and  from  cotton  to  sugar  cane  with 
the  thought  of  hitting  high  prices  is  very  apt  to  jump  from 
the  "frying  pan  into  the  fire"'  and  discover,  alas,  that  he 
jumped  at  the  wrong  time.  Let  the  wheat  farmer  continue 
to  grow  wheat  and  the  cotton  farmer  continue  to  grow  cot- 
ton, but  in  addition  have  his  own  vegetable  garden,  practice 
a  reasonable  system  of  crop  rotation,  raise  feed  for  a  few 
bead  of  live  stock,  produce  his  own  pork.  milk,  butter,  fruit, 
and  a  little  extra  for  pin  money.  In  this  way  he  can  live, 
no  matter  what  hai)pens,  and  when  he  hits  a  good  j-ear  for 
liis  favorite  crop  and  is  not  encumbered  with  a  long  list  of 
debts  for  living  expenses,  he  can  have  the  satisfaction  of  add- 
ing to  his  bank  account.  Yes,  we  need  faith,  a  faith  that  re- 
sults in  far-sighted  loadenship,  a  faitli  as  expressed  by  Mr. 
C.  D.  Rohrer,  a  member  of  the  Agricultural  Commission, 
that  looks  upon  our  present  difficulties  in  the  agricultural 
industry  not  as  a  barrier  to  accomplishment,  but  as  a  chal- 
lenge to  the  ability  of  the  banking  profession. 

The  American  Bankers  As.sociation  has  already  exercised 
faith  and  far-sightedness  by  enlarging  the  scope  of  the  work 
of  its  Agricultural  Commission.  The  membership  of  this 
Commission  was  increased  to  include  one  member  from  each 
Federal  Reserve  District.  An  Advisory  Council  was  also 
selected,  consisting  of  Dean  H.  L.  Russell  of  the  Wisconsin 
College  of  Agriculture,  President  W.  M.  Jardino  of  the  Kan- 
sas Agricultural  College  and  Dean  W.  R.  Dodson  of  the 
Louisiana  College  of  Agriculture. 

One  of  the  outstanding  results  of  our  work  during  the  year 
is  a  conviction  that  the  work  of  the  Agricultural  Commission 
should  be  carried  forward  in  co-operation  with  not  only  the 
Agricultural  Committees  of  the  various  State  Bankers  Asso- 
ciations, but  also  in  the  closest  co-operation  with  the  Agri- 
cultural Colleges  of  the  respective  States.  This  relationship 
forms  the  Bankor-Farmer-Kducator  tripod. 

Banker-farmer  conferences  have  been  held  in  eight  of  the 
twelve  districts  and  would  have  been  hold  in  the  other  dis- 
tricts had  conditions  and  the  time  available  been  suitable. 
In  each  of  these  conferences  the  aim  was  to  adopt  a  con- 
structive program  that  can  be  carried  out  in  co-operation 
with  the  Agricultural  Committees  of  the  different  State 
Bankers  Associations  and  the  respective  Agricultural  Col- 
leges. 

Following  the  conference  of  the  Seventh  Federal  Reserve 
District,  an  outline  of  the  work  that  bankers  and  banker.?' 
associations  can  do  to  help  encourage  and  stimulate  the  de- 
velopment of  agriculture  was  prepared  and  distributed  at 
the  Executive  Council  meeting  at  Westchester,  X.  Y.,  and 
later  published  in  "The  Banker-Farmer." 
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At  the  Executive  Council  meeting  the  Agricultural  Com- 
mission conducted  an  Agricultural  Symposium  which  in- 
cluded most  interesting  demonstrations  by  boys'  and  girls' 
clubs  on  canning  and  calf  raising. 

We  have  tried  to  put  new  life  into  "The  Banker-Farmer" 
publication.    How  well  we  have  succeeded  we  must  let  you 

judge. 

The  work  accomplished  by  the  Agricultural  Commission 
is  merely  a  start,  a  drop  in  the  bucket,  so  to  speak,  of  what 
lies  before  us.  We  have  formed  acquaintances,  made  points 
of  contact,  helped  to  formulate  programs  of  w^ork  at  the 
Banker-Farmer  conferences,  and  encouraged  and  stimulated 
various  State  Agricultural  Committees.    We  believe  we  have 


at  least  laid  a  part  of  the  foundation  upon  which  we  hope 
to  build  a  large  constructive  program. 

The  spirit  back  of  our  work  is  the  spirit  of  service.  We 
believe  that  service  and  good  business  go  hand  in  hand.  As 
our  President,  .1.  H.  Puelicher,  has  well  said :  "Banks  have 
ceased  to  be  mere  money  changing  institutions ;  they  are  pub- 
lic service  stations  that  expect  to  pay  in  service  for  what 
they  secure  in  profits.  Agriculture  at  the  present  time  is 
going  through  a  serious  crisis.  There  are  many  problems  in 
production  and  marketing  to  be  solved.  There  is  a  call  for 
close  and  sympathetic  co-operation,  not  only  between  bank- 
ers and  farmer.s,  but  between  all  intelligent  citizens  of  our 
great  commonwealth." 


Education  and  Banking 


By  Stephen  I.  Millek,  Jr.,  National  Educational  Director,  American  Institute  of  Banking. 


Mr.  President,  Ladies  and  Gentlemen:  My  presence  as 
Educational  Director  of  the  American  Institute  of  Banking 
involved  a  trip  from  Seattle  to  New  York  City,  but  more  im- 
portant, involved  the  severance  from  my  university  and 
Pacific  Northwest  public  service  work,  in  order  that  I  might 
share  in  the  educational  enthusiasm  of  more  than  28,000  stu- 
dents enrolled  in  the  greatest  university  of  the  United 
States.  For  more  than  20  years  I  have  been  convinced  that 
business  on  the  one  hand  and  education  on  the  other  are 
destined  to  play  a  more  important  role  in  the  immediate 
future  than  even  business  men  and  educators  now  appreci- 
ate. 

If  a  lawyer,  engineer,  physician  or  minister  should  enter 
this  hall  and  come  to  this  platfonn,  you  would  at  once  accord 
to  him  all  the  privileges  and  distinctions  of  a  profession. 
The  reason  is  clear.  You  at  once  recognize  the  scientific 
nature  of  the  work  that  he  is  pursuing,  and  the  vast  amount 
of  education  necessary  to  make  it  possible.  If  the  business 
man  of  the  United  States  be  not  accorded  a  professional 
standing,  it  is  largely  due  to  the  fact  that  his  vision  has  not 
yet  lifted  to  the  science  and  economics  behind  the  business 
he  is  pursuing;  it  is  largely  due  to  the  fact  that  he  as  yet 
has  not  ai)preciated  the  full  meaning  of  education  in  order 
that  his  work  may  be  professionalized.  Name  any  one  of 
the  problems  of  to-day,  recall  any  problem  presented  on  this 
platform  this  morning,  and  I  thinlc  you  will  agree  that  its 
intricacy  will  involve  the  necessity  of  the  greatest  possible 
training.  ' 

I  recall  such  a  simple  question  as,  who  pays  the  import 
duties?  And  I  recall  the  fact  that  Abraham  Lincoln  said  at 
one  time  that  he  always  had  trouble  understanding  who 
paid  the  import  duty,  and  that  it  reminded  him  of  the  time 
when  he  was  in  Illinois  and  some  one  asked  for  a  nickel's 
worth  of  i)eanuts  and  then  passed  the  peanuts  back  and  took 
a  glass  of  cider  and  drank  it.  When  the  customer  started  to 
go  out,  Mr.  Lincoln  said  to  him,  "You  didn't  pay  me  for  the 
I)eanuts."  and  the  customer  replied,  "I  gave  you  the  peanuts 
for  the  cider." 

"But  you  didn't  pay  me  for  the  cider." 

The  customer  replied,  "I  didn't  have  the  cider ;  I  returned 
to  you  the  peanuts."  Mr.  Lincoln  said,  "I  lost  a  nickel  some- 
how, but  I  cant'  figure  out  just  how  it  occurred." 

If  you  ask  the  simple  question  of  who  bears  the  ultimate 
burden  of  the  income  tax,  I  think  you  will  see  that  the  rami- 
fications of  this  answer  are  so  complex  as  to  make  necessary 
the  requirement  of  a  .science  and  education  behind  this  prob- 
lem of  the  day. 

It  reminds  me,  the  answer  as  to  who  bears  the  burden  of 
the  income  fax,  of  the  problem  presented  by  a  philosopher 
when  he  said  that  if  you  anchor  a  ship  at  the  Equator  with 
its  prow  to  the  East  and  stern  to  the  West,  and  place  a  man 
In  the  j»row,  start  the  man  walking  toward  the  stern  at  the 
same  rate  of  speed  tluit  tlie  .ship  moves  East,  then  tell  me  in 
what  direction  is  the  man  moving? 

And  if  you  add  to  that  tlie  fact  that  the  earth  is  revolving 
at  the  rate  of  a  certain  number  of  miles  per  hour  to  the  East, 
and  then  modify  that  conclusion  by  the  fact  that  it  is  moving 
back  west  because  of  its  relation  to  its  orbit  at  another  sev- 


eral thousand  miles  per  hour,  and  then  add  to  that  a  modifi- 
cation that  it  has  a  certain  relation  to  the  whole  solar  sys- 
tem, you  find  that  the  man  is  neither  moving  east  or  west, 
but  possibly  northeast  or  northwest  at  some  rate  of  speed, 
absolutely  impossible  to  be  arrived  at. 

So  every  problem  of  the  day  sinks  back  into  an  economic 
science,  and  any  business  man  who  finds  it  possible  to  solve 
the  economic  problems  that  confront  him,  then  he  of  all  peo- 
ple should  not  be  denied  the  privileges  of  a  professional  stand- 
ing. The  first  step  in  lifting  business  to  a  professional 
standing  is  our  due  recognition  of  its  scientific  nature.  The 
American  Institute  of  Banking,  a  part  of  our  own  Associa- 
tion, has  done  more  to  lift  business  toward  a  professional 
standing  than  any  other  business  agency  in  the  world. 
Largely  by  virtue  of  their  own  initiative,  young  men  and 
women  in  the  banks  of  the  United  States  have  built  up  an 
organization  which  by  virtue  of  its  logic  and  education  aims 
to  improve  business  of  to-morrow,  and  they  have  set  aside 
from  their  leisure  several  hours  each  week  in  order  that  they 
may  qualify  some  way  better  for  the  tasks  within  the  bank 
and  for  the  service  that  they  owe  to  the  nation. 

Modern  education  does  not  reflect  the  need  of  the  time, 
and  that  constitutes  a  second  reason  why  I  am  interested  in 
the  American  Institute  of  Banking  work.  The  college  student 
does  not  bring  the  enthusiasm  and  matureness  for  higher  edu- 
cation. The  average  man  in  business  is  anxious  to  receive  a 
training  for  tlie  particular  problems  which  he  faces,  and  in 
the  economic  background  that  will  lie  immediately  behind 
the  problem  of  the  day.  No  greater  testimony  could  be  pre- 
sented for  this  fact  than  the  fact  that  the  enrollment  in  the 
American  In.stitute  of  Banking  is  equal  to  the  combined 
registration  of  Harvard,  Princeton,  Yale,  Cornell,  University 
of  Chicago  and  the  naval  and  military  colleges  of  the  United 
States. 

Even  more  important  than  the  enthusiasm  of  the  students 
and  the  special  training  of  the  instructors  who  teach  them 
is  the  fact  tliat  the  work  of  the  Institute  is  adjusted  to  the 
need  of  tlie  student.  It  has  for  a  long  time  been  disappoint- 
ing to  me  that  of  the  tens  of  thousands  of  students  who  have 
an  opportunity  to  taste  higher  education,  nevertheless  in  the 
States  and  the  communities  in  which  they  reside,  they  are 
very  little  active  in  the  larger  problems  of  the  day.  It  is 
even  more  disappointing  to  me  that  the  business  men,  promL 
nent  leaders  in  the  society  of  their  particular  community, 
have  failed  to  develop  the  ideals  and  the  organizations  nec- 
essary to  make  citizenship  more  sincere  and  legislation  more 
sincere  in  the  United  States. 

But  a  knowledge  of  facts  and  a  knowledge  of  principle  will 
not  suffice  for  the  solution  of  modern  problems  of  the  busi- 
ness man.  Business  must  be  dedicated  in  terms  of  humanity 
and  in  terms  of'public  service.  A  business  and  education  or 
a  life  that  is  not  so  dedicated  in  terms  of  this  larger  mean- 
ing and  purpose  will  not  fulfill  tlie  requirements  of  business 
and  will  not  fulfill  the  requirements  of  constructive  prog- 
ress. 

No  greater  power  for  the  understanding  of  your  business, 
no  greater  i)()wer  for  the  translation  of  business  to  the  world 
in  general  can  be  found  to  exist  than  in  that  organization  of 
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young  men  and  women  who  are  endowed  in  enthusiasm,  hope 
and  ideals.  You  are  to  inherit  each  year  a  vast  number  of 
young  men  and  women  in  your  field  of  worlc.  You  receive 
baclv  from  the  classes  hundreds  who  have  had  some  class 
work  in  the  Institute. 

What  are  you  going  to  do  with  the  inheritance?  In  the 
past  you  have  given  in  terms  that  are  unmistakable,  but  the 
American  Institute  of  Ranking  will  now  ask  of  you  the  most 
supreme  gift  of  all  time,  the  gift  of  yourselves. 

No  struggle  is  so  difficult  as  the  struggle  to  study.  No 
struggle  involves  so  much  vision,  so  much  concentration,  and 
so  much  will  power  as  to  set  aside  one  hour  each  day  to 
study  the  science,  the  principles  and  the  background  of  our 
particular  work.  Every  man  and  woman  in  this  audience 
will  appreciate  that  statement. 

The  lawyer,  the  educator,  the  doctor,  finds  it  necessary  to 
study  daily  in  order  to  keep  up  with  the  progress  of  his  par- 


ticular iirofes.sion.  No  inspiration  is  so  great  as  the  inspira- 
tion of  a  man's  employer.  No  inspiration  is  so  great  as  the 
per.sonal  interest  of  a  parent.  No  investment  yields  such 
returns  as  an  investment  in  education,  whether  it  be  the 
education  of  your  cliild  or  the  education  of  your  employee. 
But  no  investment  receives  less  scrutiny  and  less  personal 
co-oporation  than  the  investment  in  education. 

The  American  Institute  of  Banking  craves  your  individual 
attendance  at  the  meetings  of  the  Institute.  It  craves  your 
interest,  personal  interest,  spiritual  interest  almost,  in  the 
students  who  are  enrolled  in  its  course.  They  ask  this  of 
you  in  order  that  your  business  may  become  a  profession, 
in  order  that  education  may  perform  a  more  direct  and  im- 
portant function  in  the  affairs  of  life.  They  ask  this  of  you 
in  order  that  progress  in  the  United  States  may  be  properly 
bulwarked  by  culture,  by  science,  and  by  the  spirit  of  public 
service. 


A  Rising  or  a  Setting  Sun 

By  James  M.  Beck,  Solicitor-General  of  the  United  States. 


Ladies  and  Gentlemen:  Fully  appreciative  of  the  honor 
of  the  invitation  which  I  now  gratefully  acknowledge,  I  feel 
I  can  perhaps  best  repay  it  by  challenging  your  attention  to 
a  question  of  very  serious  moment. 

I  have  selected  a  somewhat  enigmatic  title  for  my  address. 
I  wonder  how  many  of  my  audience  recognize  the  historical 
allusion?  When  I  last  had  the  pleasure  of  addressing  this 
Association  I  selected  as  a -subject  the  fascinating  story  of 
the  manner  in  which  the  American  Revolution  was  financed 
in  its  first  two  years  by  one  of  the  most  interesting  person- 
alities of  the  eighteenth  century,  Beau  Marchais.  After  I 
delivered  that  address  I  was  told  that  few  of  my  audience 
had  previouslj-  known  the  facts  that  I  narrated.  This 
seemed  strange  to  me,  for  apart  from  the  fact  that  the  story 
is  as  fascinating  in  its  dramatic  interest  as  a  Dumas  novel, 
I  should  have  thought  that  an  association  of  bankers  would 
have  peculiar  knowledge  of  the  methods  whereby  our  war  of 
independence  was  financed.  If  any  considerable  portion  of 
my  present  audience  is  similarly  ignorant  as  to  the  historical 
allusion  of  my  title,  then  it  is  but  another  confirmation  that 
even  with  an  American  audience  of  exceptional  culture — for 
bankers  are  generally  exceptionally  well-read  men — there  is 
too  little  time  given  to  the  study  of  American  history.  This 
indifference  is  not  peculiar  to  your  class.  I  know  of  no  peo- 
ple who  are  as  ignorant  of  their  own  liistory  as  the  American 
people,  and  this  is  the  more  amazing,  for  in  all  the  annals  of 
mankind  there  is  no  more  fascinating  story  than  the  devel- 
opment of  the  American  Commonwealth.  With  its  opening 
scene — the  landing  of  the  London  adventurers  at  Jamestown 
— to  the  present  hour,  when  America  is  potentially  the  great- 
est nation  of  the  world,  it  presents  the  most  stupendous 
drama  ever  played  upon  the  stage  of  this  "wide  and  univer- 
sal theatre  of  man." 

My  title  refers  to  one  of  the  most  interesting  and  dramatic 
but  little  known  episodes  in  American  history.  One  hun- 
dred and  thirty-six  years  ago  this  September,  30  men  met  for 
the  last  time  in  the  State  House  in  Philadelphia.  They  had 
been  in  session  for  four  long  and  weary  months.  Their 
problem  was  as  great  as  it  was  unique.  For  the  first  time  in 
human  history  the  representatives  of  a  nation  met  to  devise 
and  promulgate  a  comprehensive  scheme  of  government. 
Like  all  true  master-builders,  they  "builded  better  than  they 
knew,"  for  when  they  adjourned  on  Sept.  17  1787,  it  was  not 
with  elation  in  their  hearts  but  rather  in  the  spirit  of  the 
deepest  depression.  Although  their  work  was  to  be  pro- 
claimed by  the  common  consent  of  mankind  as  the  "greatest 
piece  of  statecraft  ever  struck  off  by  the  brain  and  purpose 
of  man  at  a  given  time,"  yet  they  were  quite  unappreciative 
of  the  immensity  of  an  achievement  which  was  to  immortal- 
ize them  all.  Of  the  55  delegates  who  had  originally  met, 
16  had  left  before  the  final  day  in  disgust.  Of  those  who  re- 
mained a  number  refused  to  sign  as  individuals,  and  at  least 


three  were  outspoken  in  their  criticism.  It  is  true  that  Ban- 
croft says  that  when  the  work  was  completed  they  were  awe- 
struck at  its  greatness,  but  Bancroft  was  of  that  class  of 
historians  who  could  not  refrain  from  making  every  historic 
episode  a  Homeric  epoch.  The  fact  is  that  the  Constitution 
came  near  being  the  stone  rejected  by  the  builders.  Not 
with  elation,  but  with  great  reluctance,  the  members  signed 
in  behalf  of  their  respective  States  and  they  were  induced  to 
do  so  by  Franklin,  the  true  founder  of  the  American  Com- 
monwealth, who  in  a  speech  of  ingratiating  wit,  reminded 
the  dissenting  delegates  of  their  fallibility  in  modestly  sug- 
gesting his  own. 

The  long  suspense  had  ended,  the  crisis  had  passed,  and  it 
was  then  that  Franklin,  pointing  to  the  half-disk  of  the  sun, 
painted  on  the  chair  of  the  President  of  the  convention,  made 
the  prophetic  remark  that,  while  he  had  often,  in  the  weary 
and  arduous  months  of  the  convention  wondered  whether 
that  sun  was  a  symbol  of  a  rising  or  a  setting  sun  for  that 
America  to  which  he  had  already  given  more  than  half  a 
century  of  his  noble  life,  concluded  : 

"But  now  at  length  I  have  the  happiness  to  know  that  it  is 
a  rising  and  not  a  setting  sun." 

On  this  day,  when  the  sun,  whose  rising  Franklin  so 
clearly  saw,  is  seemingly  in  its  noontide  splendor,  with  its 
rays  illuming  the  world,  we  can  see  the  full  realization  of  the 
sage's  prophecy.  That  sun  is  still  ascendant  in  the  con.stella- 
tion  of  the  nations,  for  who  can  ignore  the  momentous  shift- 
ing of  the  world's  centre  of  gravity  which  recent  events  have 
evidenced?  It  does  not  require  the  gift  of  prophecy  to  real- 
ize that  the  future  destinies  of  the  world  will  be  detei-mined, 
not  alone  along  the  Tiber,  the  Danube,  the  Rhine,  the  Seine, 
and  the  Thames,  but  also  and  predominantly  from  the  Hud- 
son, the  I'otomac  and  the  Mississippi. 

Less  than  50  years  ago  the  great  nations  of  the  world  cared 
little  for  America's  attitude  on  any  public  question,  but  to- 
day it  is  pathetic  to  note  their  despairing  Macedonian  cry 
to  America,  "Come  over  and  help  us." 

There  is  a  remarkable  similarity  between  world  conditions 
in  1787  and  those  of  the  present  hour.  Then,  as  now,  a  world 
war  had  just  ended.  Then,  as  now,  there  had  been  a  swift 
and  terrible  reaction  in  the  souls  of  men  from  the  nobility  of 
purpose  and  the  divine  spirit  of  self-sacrifice  that  had  ani- 
mated the  nations  in  their  fierce  struggle  for  existence.  As 
Washington  said,  "The  whole  world  was  in  an  uproar,"  and 
again  he  said  the  difficulty  was  "to  steer  between  Scylla  and 
Charybdis."  Especially  deplorable  were  the  conditions  in 
the  colonies  in  the  years  that  had  intervened  between  the 
treaty  of  peace  and  the  meeting  of  the  Constitutional  Con- 
vention. 

The  spirit  of  anarchy,  or,  as  we  would  now  say,  Bolshev- 
ism, had  swept  a  people  who  had  already  been  gravely  tried 
in  the  fiery  furnace  of  war. 
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Credit  was  fe'oue,  business  paralyzed,  and  lawlessness  ram- 
pant. Not  only  between  class  and  class,  but  between  State 
and  State,  there  were  acute  controversies  and  an  alarming 
disunity  of  spirit.  Tlie  currency  of  the  little  nation  was 
valueless.  It  had  shrunk  to  a  nominal  ratio  of  one  cent  on 
the  dollar.  Even  its  bonds  were  sold  at  one-fourth  their 
value.  The  slang  expression  "not  worth  a  continental"  is  a 
surviving  evidence  of  the  contempt  for  the  financial  credit 
of  the  country.  Ti-adesmen  derisively  plastered  the  walls  of 
their  shops  with  worthless  legal  tenders. 

When  invited  to  attend  the  proposed  Constitutional  Con- 
vention in  Philadelphia,  AVashington  at  first  declined.  Sud- 
denly, the  news  of  Shay's  rebellion  in  western  Massachusetts 
came  to  his  startled  ears.  It  was  essentially,  as  we  would 
now  say,  a  Bolshevist  movement,  an  uprising  of  debtors  to 
prevent  the  collection  of  debts  or  of  taxes.  Courts  of  law 
were  seized  to  subvert  order  and  destroy  property  rights. 
The  revolution  spread  from  Massachusetts  to  adjoining 
States,  and  threatened  to  strangle  the  infant  republic  at  its 
birth.  Only  an  army  of  5,000  men  and  an  actual  battle  suf- 
ficed to  end  it.    Civil  war  had  come. 

Washington  saw  this  in  his  retirement  at  Mount  Vernon. 
\Mth  acute  anguish  of  spirit,  he  wrote : 

•'What,  Gracious  God,  is  man  that  there  should  be  such 
inconsistency  and  perfidiousness  in  his  conduct?  It  was  but 
rlie  other  day  that  we  were  shedding  our  blood  to  obtain  the 
constitutions  under  which  we  now  live,  and  now  we  are  un- 
sheathing our  swords  to  overturn  them.  The  thing  is  so  un- 
accountable that  I  hardly  know  how  to  realize  it  or  to  per- 
suade myself  that  I  am  not  under  an  illusion  of  a  dream." 

Once  again  the  father  of  his  people  came  to  their  rescue. 
Turning  his  back  upon  the  sweet  retirement  of  Mount  Ver- 
non, which  he  had  thought  would  be  his  solace  for  the  nine 
years  of  absence  during  the  great  struggle,  W^ishington 
again  accepted  the  call  of  his  country  and  was  hailed  on  his 
journey  to  Philadelphia  to  attend  the  Constitutional  Conven- 
tion as  the  saviour  of  his  people. 

So  little  was  the  interest  in  the  project  and  so  weak  the 
faith  in  the  possibility  of  any  favorable  result,  that  only  a 
few  delegates  had  arrived  on  the  day  set  for  the  beginning 
of  the  convention  and  for  many  days  it  was  impossible  to 
secure  a  quorum. 

While  waiting  for  enough  delegates  to  form  a  bare  quorum 
of  the  proposed  convention,  Washington  gathered  the  faith- 
ful few  about  him  and,  as  Gouverneur  Morris  narrated  years 
afterwards,  he  said: 

"It  is  too  probable  that  no  plan  that  wo  propose  will  be 
adopted.  Perhaps  another  dreadful  conflict  is  to  be  sus- 
tained. If,  to  please  the  people,  we  offer  what  we  ourselves 
disapprove,  how  can  we  afterwards  defend  our  work?  Let 
us  raise  a  standard  to  which  the  wise  and  just  can  repair. 
The  event  is  in  the  hand  of  God." 

In  1776  the  task  of  our  Fathers  was  to  make  America  safe 
for  democracy;  in  1787  it  was  to  make  democracy  safe  for 
America.  The  latter  was  the  more  difficult  task.  The  Fath- 
ers worked  with  a  sad  and  terrible  sincerity  begotten  of  the 
awful  necessities  of  the  situation.  They  were  plain  men  and 
their  unequaled  success  owes  much  to  their  simplicity  in 
thought  and  action,  for  the  great  things  of  life  are  always 
siini)le  and  sincere.  They  preferred  to  walk  on  mother  earth's 
lijii-d  ground  of  reality,  over  which  they  painfully  struggled 
witli  fleeding  feet  until  thoy  had  reached  the  eminence  of  a 
marvelous  achievement.  They  were  very  practical  men  and 
never  more  practical  than  when  they  formulated  this  won- 
derful instrument  of  government.  While  they  had  little  of 
the  spirit  of  doctrinarian  ism,  yet  the  great  charter,  which 
(oiilained  about  4,000  words,  89  sentences  and  about  140  dis- 
tinct provisions,  stated  a  broad  and  accurate  political  phil- 
osdphy  Avhich  constitutes  the  true  doctrine  of  America, 
and  indeed  thr  whole  law  and  the  prophets  of  free  govern- 
ment. 

The  principal  features  of  this  philosophy  was  a  belief  in 
representative  government  as  distinguished  from  direct 
action  of  the  peoj)le.  a  dual  form  of  government  which  gave 
power  to  the  central  Government  for  matters  of  purely  na- 
tional concern,  but  otherwise  preserved  the  spirit  of  home 


rule  to  the  constituent  States;  the  limitation  of  the  power 
of  democracy  by  protecting  the  individual  from  the  unfair 
abuses  of  majority  rule ;  the  development  of  a  fine  and  virile 
individualism;  tlie  principle  of  an  independent  judiciary 
to  preserve  the  Constitution  and  to  protect  the  individual 
from  the  abuses  of  popular  government ;  the  system  of  Gov- 
ernmental checks  and  balances  to  prevent  usurpation  of 
power  by  any  branch  of  the  Government,  and  last,  but  not 
least,  the  concurrent  power  of  the  Senate  and  the  Executive 
in  formulating  the  policy  of  the  nation  with  respect  to  the 
rest  of  the  world. 

These,  in  brief,  are  the  fundamental  principles  of  the  Con- 
stitution, and  while  some  of  them  were  merely  the  amplifica- 
tion of  great  principles  of  free  government  of  previous  ages, 
some  constitute  an  original  contribution  to  the  ordered  prog- 
ress of  mankind. 

In  minor  details  the  Constitution  was  not  static  and  ad- 
mitted of  progressive  adaptation  to  the  changes  of  the  most 
progressive  age  in  human  history,  but  these  principles  were 
not  of  the  day,  but  were  fundamental  verities  of  human  life 
for  all  time. 

Were  Franklin  again  to  revisit  the  glimpses  of  the  moon 
and  enter  this  hall  to-day,  would  he,  with  his  unequaled  pre- 
science, still  regard  the  sun  as  a  rising  one?  Would  he,  if 
he  knew  the  developments  of  the  last  quarter  of  a  century, 
regai'd  this  great  luminary  of  the  nations  as  in  the  noontide 
of  ifs  splendor,  or  would  he  regard  it  as  slowly  disappearing 
behind  a  dark  cloud  of  Socialism — only  to  set  some  day  in 
the  flaming  West,  which  would  write  its  irrevocable  sentence 
upon  this  as  it  has  upon  so  many  strong  Governments  that 
have  preceded? 

What  w^ould  Washington  say  ii,  clad  in  brown  velvet  and 
with  sword  by  his  side,  he  entered  tliat  doorway  and  again 
took  his  place  upon  this  platform?  We  can  know  his 
thoughts  from  those  which  he  expressed  in  the  Farewell  Ad- 
dress— the  noblest  political  testament  that  any  founder  of  a 
State  ever  gave  to  a  people  whom  he  had  led  to  high  achieve- 
ment. Let  me  quote  the  significant  words  which  he,  as  "an 
old  and  affectionate  friend,"  addressed  not  only  to  his  own 
generation,  but  to  all  that  were  to  follow,  and  therefore  to 
this  generation : 

"It  is  of  infinite  moment  that  you  should  properly  esti- 
mate the  immense  value  of  your  national  union  to  your  col- 
lective and  individual  happiness.  .  .  .  Toward  the  pres- 
ervation of  your  Government  and  the  permanency  of  j'our 
present  happy  state,  it  is  requisite  not  only  that  you  steadily 
discountenance  irregular  oppositions  to  its  acknowledged 
authority,  but  also  that  you  resist  with  care  the  spirit  of 
innovation  upon  its  principles,  however  specious  the  pre- 
texts. One  method  of  assault  may  be  to  effect  in  the  forms 
of  the  Constitution  alterations  which  will  impair  the  energy 
of  the  system,  and  thus  to  undermine  what  cannot  be  directly 
overthrown." 

W^ashington  well  saw  that  the  Constitution  could  be  more 
easily  undermined  from  beneath  than  overthrown  from  with- 
out. If  this  were  true  in  the  day  of  our  weakness,  it  is  more 
true  in  this  day  of  our  overshadowing  strength.  We  need 
not  fear  external  aggression.  This  great,  self-sustaining 
nation  is  probably  invincible  to  any  attack  that  could  be 
made  upon  it.  Another  civil  war  between  the  sections  seems 
equally  improbable ;  for  the  48  States  of  the  Union  are  seem- 
ingly indissolubly  bound  together  by  the  potent  agencies  of 
steam  and  electricity. 

But  we  cannot  speak  with  equal  optimism  of  the  proc- 
esses which,  as  Washington  so  sagaciously  pointed  out,  might 
"undermine  what  cannot  be  directly  overthrown." 

Thirty-two  years  ago,  it  was  my  privilege  as  a  citizen  of 
Philadelphia  to  participate  in  the  Centennial  Celebration  of 
the  adoption  of  the  Constitution.  Who  that  participated 
will  ever  forget  that  memorable  week  of  September  1887, 
when  the  representatives  of  the  nation  met  in  Philadelphia 
to  acclaim  the  great  work  of  the  Fathers? 

The  guns  of  the  new  navy  of  the  United  States  awoke 
joyous  echoes  from  the  banks  of  the  Delaware  from  their 
bronze  throats.  Down  our  chief  highway  marched  the  vet- 
erans of  the  Civil  War,  headed  by  Phil  Sheridan,  the  "boys  in 
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blue"  who  with  immortal  valor  had  saved  the  Union  in  the 
darlv  days  of  the  Civil  War, 

Witliiu  the  sliadow  of  the  belfry  which  crowns  Independ- 
ence Hall,  and  from  which  the  old  bell,  143  years  ago,  pro- 
claimed "Liberty  throughout  the  land  and  unto  all  the  inliab- 
itants  thereof,"  there  met  3G  years  ago,  the  then  President  of 
the  United  States,  Mr.  Cleveland,  the  leading  officials  of  the 
Government,  the  representatives  of  many  nations,  and  a 
great  body  of  American  citizens,  to  thanl<  God  that  a  full 
century  had  attested  tlie  splendor  of  the  Fathers'  achieve- 
ment. Through  the  cathedral  arches  of  the  trees  of  Inde- 
pendence Square  tliere  sounded  in  noble  song  the  faith  of  a 
j)eople  that  '"ages  upon  ages"  would  be  the  happy  lot  of 
America." 

This  joyous  io  triomplie  of  a  proud  and  exultant  people 
had  then  no  minor  chord  of  doubt  as  to  the  future.  In  all 
the  public  utterances  that  marked  tliat  noted  celebration 
there  was  undoubted  faith  that  tlie  Ship  of  State  had  weath- 
ered its  hai'dest  storms,  had  escaped  the  rocks  and  shoals 
which  had  wrecked  other  Governments,  and  that,  in  the  un- 
limited future,  there  were  before  it  only  smootli  seas  and 
cloudless  skies. 

If  any  of  us  wlio  took  i^art  in  that  celebration  had  then 
anticipated  the  portentous  changes  of  the  next  25  years,  I 
think  the  note  of  exultation  would,  like  Macbeth's  "Amen." 
have  stuck  in  our  tliroats.  Little  we  then  realized  that  be- 
fore another  quarter  of  a  century  had  passed  every  funda- 
mental principle  of  the  Constitution  would  be  challenged  l)y 
great  political  parties,  and  responsible  leaders  of  thouglit, 
and  that,  witliin  that  time  tliere  would  be  Americans  who 
would  openly  proclaim  their  belief  that  the  Constitution  was 
an  antiquated  and  reactionary  document  and  an  obstacle  to 
the  progress  of  the  American  i)eoiile. 

In  measuring  tlie  force  of  Constitutional  changes  it  is 
necessary  to  note  the  changes  in  the  Constitutions  of  the 
States,  as  well  as  in  that  of  tlie  Federal  Government.  To- 
gether they  form  the  real  Constitutional  system  of  the 
American  Commonwealth. 

The  representative  principle  has  been  challenged  in  twen- 
ty-two States  of  the  Union  by  the  initiative  and  the  refer- 
endum. , 

Tlie  principle  of  home  rule  has  been  subverted  by  a  steady 
submergence  of  the  States,  which  has  now  made  of  them  a 
little  more  than  glorified  police  provinces.  Tlie  latest  illus- 
tration is  the  Prohibition  Amendment,  whereby  Congress  is 
given  power  to  prescribe  the  habits  of  the  people. 

The  guaranty  of  individual  liberty  has  been  violated  by 
many  socialistic  measures,  while  property  rights  are  de- 
stroyed from  time  to  time  by  confiscatory  legislation. 

The  independence  of  the  judiciary  is  menaced  by  many 
provisions  for  the  recall  both  of  judges  and  of  judicial  de- 
cisions, and  tlie  fatal  impairment  of  the  power  of  tli(>  Su- 
preme Court. 

The  system  of  Governmental  checks  and  balances  has  been 
disturbed  by  the  persistent  subordination,  in  the  practical 
workings  of  the  Government,  of  the  Legislative  to  the  Exec- 
utive; while  the  concurrent  power  of  the  Senate  over  the 
foreign  relations  of  the  Government  has  been  challenged  by 
many  thousands  of  well  meaning  but  mi.sguided  men. 

Tlie  taxing  system  has  been  perverted  to  redistriliutc 
property. 

The  commercial  power  of  the  Union  has  been  utilized  to 
attain  unconstitutional  results  which  were  clearly  outside 
of  the  sphere  of  the  Federal  Government. 

The  Fifth  and  Fourteenth  Amendments  liave  largely 
broken  down  as  bulwarks  against  confiscatory  legislation. 
The  Fifteenth  Amendment  is  a  dead  letter. 

Under  more  than  one  Administration,  the  control  of  the 
Senate  in  the  selection  of  diplomatic  representatives  of  the 
Government  has  been  nullified  by  the  appointment  of  extra- 
constitutional  diplomats. 

Even  the  concurrence  of  the  Senate  in  the  treaty  obliga- 
tions of  the  country  has  been  impaired  under  many  Adminis- 
trations by  protocols,  informal  treaties,  and  latterly  by 
methods  of  treaty-making  which  make  the  free  decision  of 
the  Senate  difficult,  if  not  impossible. 


Still  more  amazing  and  menacing  are  the  propositions  of 
some  of  our  leading  public  men  to  destroy  the  balance  wheel 
of  our  constitutional  system  by  impairing  the  power  of  the 
Supreme  Court  to  preserve  our  form  of  government  in  its 
integrity.  The  Supreme  Court  has  been  the  most  admired 
feature  of  our  institutions.  No  one  can  read  our  history  and 
fail  to  recognize  that  without  that  court  the  Constitution 
would  probably  have  long  since  perished.  It  has  been  as  a 
great  lighthouse,  and  while  the  angry  waves  of  popular  pas- 
sion have  time  and  again  beaten  with  fury  upon  its  founda- 
tion, yet  when  the  storm  had  subsided  it  was  recognized  by 
all  men  that  the  lamp  of  tlie  Constitution  still  continued  to 
send  forth  its  benignant  rays  upon  the  troubled  surface  of 
the  waters.  It  is  now  gravely  proposed  by  some  capable  and 
patriotic  leaders  of  thought  that  this  unique  and  indispensji- 
ble  feature  of  our  institutions  should  be  impaired,  if  not 
l)ractically  destroyed,  so  that  the  Legislatures  of  State  and 
Xation  may  have  greater  power  to  pass  statutes  in  violation 
of  the  wi.se  limitations  of  the  Constitution. 

Thus  it  is  propo.sed  that  a  law  whose  constitutionality  is 
assailed  .shall  not  be  invalidated  unless  at  least  seven  of  the 
nine  justices  are  of  opinion  that  the  law  is  unconstitutional. 
It  would  thus  be  within  the  power  of  three  justices  to  pre- 
vent the  court  from  taking  an  action  which  two-thirds  of 
tliat  great  tribunal  regarded  as  e.ssential  to  the  preservation 
of  tlie  Constitution.  Some  day  we  may  have  a  radical 
President  and  in  the  four  or  eight  years  of  his  power  he  may 
well  have  the  appointment  of  three  Justices  of  the  Supreme 
Court.  Thus  a  radical  faction  could  be  formed  in  the  Su- 
l)reine  Court  which  would  make  it  impossible  for  many  years 
for  that  court  to  discharge  its  great  duty  of  preserving  the 
Constitution.  Indeed,  the  unanimous  decision  of  the  court 
niiglit  thus  be  destroyed,  for  the  court  does  not  always  have 
a  full  bench  and  at  times,  through  death  or  illness,  only  six 
justices  may  be  actually  sitting.  If,  therefore,  such  a  court 
was  unanimously  of  opinion  that  a  statute  could  not  be  en- 
forced witliout  violating  the  Constitution,  nevertheless  its 
decision  would  be  nullified  because  three  absent  Justices  did 
not  concur  in  the  judgment.  A  man  could  thus  be  arbitrarily 
deprived  of  liberty,  property  and  even  life  in  violation  of  the 
sacred  guarantees  of  the  Constitution  because,  although  six 
Justices  of  the  court  were  unanimously  of  opinion  that  the 
guarantees  protected  him  from  an  uii,inst  statute,  the 
absence  of  three  Justices  had  destroyed  the  power  of  the 
court. 

Another  portentous  proposal  is  that  where  the  Supreme 
Court  has  adjudged  that  a  given  statute  cannot  be  enforced 
without  violating  the  Constitution,  yet  if  two-thirds  of  the 
legislative  body  re-enact  a  statute,  it  shall  nevertheless  be 
law.  This  proposition  has  at  least  the  democratic  ju.stifica- 
tion  that  it  gives  effect  to  the  popular  will,  but  it  is  the  de- 
struction of  our  form  of  government,  wliicli  wisely  confined 
the  jiower  of  the  majority  within  reasonable  limits.  The 
men  who  framed  the  Constitution  did  not  believe  in  an  un- 
limited democracy.  They  regarded  the  tyranny  of  a  ma- 
jority as  potentially  ojipressive  as  that  of  a  single  autocrat. 
Tlio  Constitution  thus  souglit  to  protect  the  individual  fi'om 
the  impairment  of  his  reserved  rights.  Such  was  the  noble 
guaranty  of  the  Constitution,  but  it  is  not  worth  the  paper 
it  is  written  on  unless  there  is  an  independent  judiciary  to 
enforce  it,  and  therefore  the  very  keystone  of  the  Federal 
arch  will  fall  if  the  legislative  branch  could  thus  nullify  the 
authoritative  action  of  the  Supreme  Court.  Fortunately  the 
Suiueme  Court  is  created  bj'  the  Constitution  and  its  powers 
could  not  thus  be  impaired  by  congressional  statute  without 
ail  amendment  to  the  Constitution. 

-Manning  as  are  these  tendencies,  infinitely  more  por- 
tentous is  tlie  shifting  of  power  from  the  Government  to  or- 
ganzed  classes — and  this  tendency  of  our  time  is  so  grave 
that  it  threatens  the  very  existence  of  organized  society. 
Wiicn  any  class  becomes  so  numerous  or  powerful  that  it  can 
f(trce  its  will  upon  the  Government,  not  through  the  ballot 
box.  but  through  its  control  over  the  necessities  of  life,  then 
file  (Jovernment  in  that  respect  exists  in  form  and  not  in 
name,  and  such  a  nation  has  been  P.olshevised.  Bolshevism 
nu'ans  the  rule  of  tlic  majority:  but  in  its  practical  opera- 
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tion,  as  seen  in  Petrograd,  it  is  the  rule  of  a  class.  Of  all 
oligarchies,  that  of  a  class  is  the  most  hateful. 

Even  in  England  once  pre-eminently  the  land  of  authority 
and  law,  there  was  recently  manifest  danger  of  a  Soviet 
Government— in  fact  if  not  in  form.  There  the  miners,  rail- 
road employees  and  the  dock  laborers  united  in  a  trinity  of 
power,  not  to  impose  their  views  upon  their  employers,  but 
to  compel  the  Government  to  take  political  action,  under 
the  threat  that  otherwise  the  people  of  England  would  freeze 
and  starve.  This  they  call  "direct  action" ;  meaning  thereby 
that  they  are  not  content  to  assert  the  legitimate  demands  of 
their  class  through  the  ballot  box,  which  is  thus  impliedly 
stigmatized  as  indirect.  It  is  a  time  for  plain  words.  "Direct 
action"  is  civil  war,  and  unless  it  be  checked,  there  is  an  end 
of  free  government. 

Our  own  land  has  not  been  exempted  from  similar  exhibi- 
tions of  class  tyranny.  No  one  now  questions  the  right  6f 
labor  to  organize,  to  act  collectively  and  even  to  strike  by 
concert  of  action  to  compel  the  employer  to  recognize  the 
demands  of  the  employed.  Once  a  crime,  this  is  now  re- 
garded as  inherent  in  the  liberty  of  man  to  work  or  to  refuse 
to  work,  as  he  thinks  proper.  But  this  riglit,  as  all  rights, 
is  not  absolute,  and  Government  would  indeed  be  impotent  if 
it  could  not  prevent  the  arbitrary  abuse  of  such  power.  An 
equal  power  must  exist  to  prevent  the  right  to  strike  from 
degenerating  into  an  exercise  of  tyranny  subversive  of  the 
equal  rights  of  other  people  and  of  the  State. 

On  the  eve  of  the  Presidential  election  of  1916,  the  organi- 
zation which  represents  the  labor  engaged  in  transportation 
— as  essential  to  the  life  of  a  nation  as  the  circulation  of  the 
blood  is  to  the  life  of  an  individual — arrogantly  served  notice 
upon  the  President  and  Congress  that  their  wages  must  be 
raised  by  statute.  With  a  stop-watch  in  their  hands  they 
demanded  immediate  compliance  with  their  imperious  de- 
mands; and  not  only  did  the  President  and  the  Congress 
yield,  but  even  the  Supreme  Court  bent  to  the  storm  in  sus- 
taining as  constitutional  by  an  almost  equally  divided  vote 
an  unprecedented  exercise  of  legislative  power.  "Can  such 
things  be  and  overcome  us  as  a  summer  cloud  without  our 
special  wonder?" 

It  is  gratifying  to  add  that,  when  a  second  attempt  ■v\%is 
subsequently  made  to  turn  this  free  republic  into  a  Soviet 
form  of  government,  and  the  same  labor  leaders  demanded, 
under  the  threat  of  a  nation-wide  strike,  the  passage  of  an 
Act  which  would  have  largely  taken  from  the  owners  of  rail- 
way securities  their  own  property,  both  the  President  and 
the  Congress,  without  division  of  party  and  with  a  gratify- 
ing unanimity,  refused  to  surrender  to  the  arrogant  demand. 
In  America — thank  God! — the  spirit  of  free  government  is 
not  yet  dead. 

Who,  however,  can  underestimate  the  peril?  If  the  labor 
leaders  who  control  mining  and  transportation  can  deny  to 
the  people  coal  and  food,  unless  their  arbitrary  demands 
are  met,  there  is  an  end  of  free  government.  And  yet  when  a 
brave  Attorney-General  said  this  a  year  ago  he  was  rewarded 
by  sneers. 

Such  attempted  subversions  of  constituted  authority  re- 
call the  solemn  warning  of  George  Washington  in  the  Fare- 
well Address,  and,  as  I  quote  them,  perceive  the  extraordi- 
nary aptness  of  his  language  to  present  conditions : 

"All  obstructions  to  the  execution  of  the  laws,  all  combina- 
tions and  associations,  under  whatever  plausible  character, 
witli  the  real  design  to  direct,  control,  counteract,  or  awe 
the  regular  deliberation  and  action  of  the  constituted  au- 
thorities, are  destructive  of  this  fundamental  principle  and 
of  fatal  tendency.    .    .    . 

"However  combinations  or  associations  of  the  above  de- 
scrii>tion  may  now  and  then  answer  popular  ends,  they  are 
likely  in  the  course  of  time  and  tilings  to  become  potent 
engines  by  wliicii  cunning,  ambitious  and  unprincipled  men 
will  be  enabled  to  subvert  the  power  of  the  people,  and  to 
usurp  for  themselves  the  reins  of  government,  destroying 
afterwards  the  very  engines  which  have  lifted  them  to  un- 
just dominion." 

Who  can  deny  that,  In  recent  years,  our  country  has  wit- 
ne.ssed  such  "obstructions  to  the  execution  of  the  laws,"  such 


"combinations  and  associations"  designed  "to  direct,  con- 
trol, counteract  or  awe  the  regular  deliberation  and  action 
of  the  constituted  authorities." 

I  have  dwelt  upon  the  disintegrating  tendencies  of  direct 
action,  whether  by  organizations  of  capital  or  labor,  as  it 
seems  to  me  the  most  serious  menace  to  the  perpetuity  of 
our  Constitution.  When  this  era  is  seen  by  a  later  age  in 
the  perspective  of  history  I  am  not  sure  that  future  genera- 
tions may  not  recognize  that  the  most  portentous  discovery 
in  political  science  of  the  nineteenth  century  was  the  recogni- 
tion by  large  and  important  combinations  of  men  of  the  fact 
that  their  power  to  control  the  community  by  the  duress  of 
a  nation-wide  control  of  the  necessities  of  life,  as  compared 
to  the  political  power  of  the  ballot  box,  was  as  a  42  centi- 
metre gun  to  a  toy  pistol.  Nothing  is  more  striking  than  the 
decay  of  belief  in  many  countries  in  the  ballot  box,  or  in  the 
legislative  assemblies  through  this  medium.  The  whole 
world  seems  to  be  in  the  throes  of  revolution — a  class  dicta- 
tor in  Italy,  a  military  dictator  in  Spain,  class  war  in  Bul- 
garia, the  threat  of  civil  war  in  Germany  and  Cuba,  are 
current  illustrations  of  the  world-wide  revolt  against  the 
political  state  and  the  disposition  of  classes  to  take  matters 
into  their  own  hands,  not  through  the  ballot  box  but  through 
violence. 

How  can  we  affirm  with  confidence  that  the  waves  of 
revolution  may  not  reach  our  own  country?  It  is  true  that 
its  prosperity  and  the  fact  that  the  blessings  of  life  are  more 
generally  diffused  among  our  people  than  in  any  other  coun- 
try is  not  a  fruitful  soil  for  the  spirit  of  revolt  in  America, 
where  every  man  is  a  capitalist  even  if  he  does  not  recognize 
it,  but  will  our  smug  prosperity  always  prove  a  sufficient 
bulwark  against  Bolshevism?  Is  it  safe  to  ignore  the  moral 
poison  that  is  being  slowly  injected  into  the  veins  of  America 
by  the  world-wide  movement  of  Communism  which  has  its 
source  in  Moscow  and  Petrograd?  It  may  yet  appear  that 
the  turning  point  in  modern  history  was  when  England  and 
the  United  States  refused  to  join  with  France  shortly  after 
the  armistice  in  redeeming  Russia  from  the  cold-blooded 
tyranny  of  Lenin  and  Trotzky.  As  long  as  these  two  bloody 
dictators,  in  comparison  with  whom  ilarat.  Robespierre  and 
Danton  were  comparativel.v  respectable,  govern  the  desti- 
nies of  that  hapless  people  and  with  their  stolen  booty  at- 
tempt to  poison  the  peoples  of  other  countries,  a  dark  shadow 
rests  upon  the  whole  world.  Since  1919  a  well-organized 
Communist  party  has  existed  in  this  country  whose  avowed 
aim  is  to  overthrow  the  Government  by  force  or  violence.  It 
is  well  financed  b.v  the  Soviet  Government.  The  last  two 
years  have  witnessed  a  remarkable  and  portentous  gi'owth 
in  its  activities. 

The  agencies  used  to  propagate  the  baleful  ideas  of  the 
Third  Internationale  have  even  reached  into  some  of  our 
schools  and  colleges.  There  are  now  published  in  this  coun- 
try 567  radical  papers  which  are  printed  in  26  languages, 
and  what  is  more  significant,  352  are  printed  in  foreign 
countries.  It  is  believed  that  their  joint  cii'Culation  in  this 
country  is  not  less  than  one  million  issues  a  day,  and  I  am 
reliably  informed  that  a  sum  of  over  $400,000  was  sent  from 
Moscow  for  u.se  this  year  in  aligning  the  negro  portion  of 
our  population  with  the  Third  Internationale.  While  at- 
tempts at  open  violence  would  promise  little  success,  an  in- 
calcuable  injury  can  be  done  to  this  country  by  the  widely 
circulated  proposals  to  follow  the  Ca'canny  policy  of  taking 
wages  but  shirking  work. 

It  is  fortunate  indeed  that  the  greatest  labor  organization 
in  this  country  has  set  its  face  against  the  spirit  of  Bolshev- 
ism and  in  its  own  Internal  organization  is  waging  a  praise- 
worthy fight  against  an  increasing  minority  who  would  con- 
vert the  American  labor  movement  into  one  of  communistic 
tendencies. 

The  Federal  Government  has  not  been  indifferent  to  the 
spread  of  such  i>ropaganda  and  only  the  past  week  the  At- 
torney-General has  taken  steps  by  co-operation  with  the 
State  authorities  to  establish  a  more  effective  supervision  of 
the  revolutionary  and  criminal  elements  in  this  country. 

Nor  is  the  next  Congress  likely  to  be  indifferent  to  the 
danger  which  too  many  men  have  hitherto  minimized.    Two 
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bills  will  be  urged  for  passage — one  to  register  all  aliens  in 
the  country,  and  the  other  to  nial<e  it  a  crime  to  conspire  to 
overthrow  the  National  Government  by  force  and  violence. 
To-day,  it  may  be  doubted  whether  there  is  any  specific  Fed- 
eral statute  which  enables  the  Federal  authorities  to  arrest 
an  alien  even  though  ho  is  carrying  a  bomb  to  blow  up  a  cus- 
tom house.  The  regi.stration  of  aliens,  if  adopted,  will  prob- 
ably cause  a  speedy  and  welcome  hegira  of  alien  Communists 
who  are  now  under  cover  and  who  are  ceasessly  plotting  day 
and  night  to  destroy  the  ordered  principles  of  liberty  for 
which  the  Constitution  stands.  It  may  be  that  tliis  peril  is 
unduly  exaggerated,  but  it  is  well  to  exaggerate,  for  fore- 
warned is  fore-armed. 

There  is,  however,  a  larger  consideration  which  time  does 
not  permit  me  to  do  more  than  suggest,  and  it  applies  to  all 
classes  of  the  American  people.  We  attribute  a  magical 
effect  to  the  Constitution  of  the  United  States.  Wo  thinlc 
that  the  document  by  its  own  inherent  power  has  controlled 
the  destinies  of  the  American  people.  The  fact  is  that  the 
charter,  no  matter  how  wise  its  provisions  were  in  theory, 
would  have  been  a  failure  if  there  had  not  been  a  people 
with  a  sufficient  genius  for  free  government  to  maintain  its 
principles.  Other  nations  have  had  nobly  conceived  constitu- 
tions, but  they  became  mere  scraps  of  paper  because  the 
people  for  whom  they  were  intended  did  not  have  a  sufficient 
sense  of  constitutional  morality  to  make  them  effective.  A 
Constitution  is  valueless  unless  a  people  has  the  spirit  of 
self-restraint. 

The  serious  question  presents  itself  whether  the  American 
people,  upon  whom  the  maintenance  of  the  Constitution  must 
finally  depend,  have  the  same  capacity  for  self-government 
and  self-restraint  as  previous  generations. 

I  have  elsewhere  discussed  and  will  not  now  repeat  my 
own  somewhat  pessimistic  belief  that  our  hyper-mechanical 
civilization  has  resulted  in  a  marked  deterioration  in  human 
character.  Man  as  the  citizen,  the  worker,  the  head  of  the 
family,  the  thinker,  and  above  all,  as  the  I'esponsible 
moral  being,  seems  to  me  to  have  retrograded  in  my  life- 
time. 

To  insure  the  perpetuity  of  any  form  of  government  three 
conditions  must  exist.  In  the  first  place  the  people  must 
take  an  active  and  militant  intei'est  in  the  operations  of  free 
government,  for  eternal  vigilance  is,  as  ;always,  the  price  of 
liberty.  To-day  at  many  elections  one-half  of  the  electorate 
does  not  even  take  enough  interest  to  vote.  The  old-time 
militant  activities  of  the  citizens  belonging  to  two  strong, 
powerful  political  parties  has  largely  spent  its  force.  Recall 
the  campaign  of  1880.  when  the  only  issue  was  a  high  and 
a  low  tariff;  remember  the  incessant  activities  of  the  two 
great  parties  between  the  nominating  convention  and  the 
election;  recall  the  countless  thousands  of  meetings  that 
were  held  nightly  throughout  the  land ;  the  great  party  or- 
ganizations which  in  our  large  cities  marched  as  great 
armies  in  defense  of  their  principles;  and  then  recall  in  re- 
cent times  the  scant  interest  that  was  taken  by  the  American 
people  in  so  prodigious  a  problem  as  the  League  of  Nations, 


which  involved  the  stupendous  question  of  the  attitude  of 
the  United  States  to  the  rest  of  the  world  in  the  trying  years 
to  come. 

In  the  second  place  the  people  must  taken  an  intelligent 
interest  in  politics,  and  I  gravely  doubt  whether  there  is 
to-day  the  same  clarity  of  vision  that  marked  our  political 
life  even  50  years  ago.  Man  to-day  ha**  engulfed  himself  in 
an  ocean  of  printer's  ink  and  he  has  so  lost  his  sense  of 
values  that  to-day  the  average  man  has  what  I  would  call  a 
moving  picture  brain,  which  retains  only  momentary  impres- 
sions about  anything,  and  if  this  were  not  bad  enough  the 
univei'sal  disease  which  afflicts  all  of  us  is  a  St.  Vitus  dance, 
which  is  fatal  to  repose  of  mind  or  consistency  of  aqtion. 

In  the  third  place,  if  free  government  is  to  function  men 
must  have  a  deep  and  abiding  respect  akin  to  a  religious 
feeling  for  the  authority  of  the  State,  and  the  willingness  to 
subordinate  his  own  views  to  the  common  good.  Without 
this  spirit  of  self-restraint,  democracy,  or,  indeed,  any  form 
of  Government  is  unworkable.  To-day  the  power  of  the 
State  in  this  and  every  country  is  at  its  lowest  ebb.  Never 
was  there  a  time  when  men  were  more  disposed  to  take  the 
law  into  their  own  hands,  not  for  the  common  good,  but  to 
serve  selfish  interests  of  individuals  or  classes.  This  revolt 
against  authority  is  a  world-wide  phenomenon  and  as  time 
does  not  permit  me  to  do  more  than  suggest  it,  may  I  suggest 
to  any  one  who  is  interested  in  this  phase  of  this  question 
that  if  he  will  read  my  Lectures  on  the  Constitution  which 
I  delivered  at  Gray's  Inn,  London,  last  summer  and  this  sum- 
mer, he  will  there  find  in  the  chaiiter  entitled  "The  Revolt 
Against  Authorit.y."  a  more  careful  discussion  of  a  question 
which,  in  my  judgment,  is  the  greatest  that  now  confronts 
thinking  men. 

In  this  period  of  popular  fermentation,  the  end  of  which 
no  man  can  predict,  the  Constitution  of  the  United  States, 
with  its  fine  equilibrium  between  efficient  power  and  indi- 
vidual liberty,  still  remains  the  best  hope  of  the  world.  If 
it  should  perish,  the  cause  of  true  democracy  would  receive 
a  fatal  wound  and  the  best  hopes  of  mankind  would  be  ir- 
reparably disappointed. 

These  are  "the  times  that  try  men's  souls." 

The  situation  is  strikingly  similar  to  that  April  morning 
of  1787,  when  Washington  entered  the  city  of  I'hiladelphia 
to  gather  about  him  a  few  faithful  adherents  to  restore  law 
and  order. 

Can  we  do  better  than  to  Imitate  his  .spirit? 

Shall  we  not  raise  the  standard  that  he  then  raised? 

Ought  not  men  of  all  parties  who  love  this  country  and  be- 
lieve in  Its  past  as  well  as  its  future  unite  in  the  same  spirit 
to  which  Washington  gave  utterance  at  the  beginning  of  the 
great  Convention,  when  he  so  nobly  said : 

"It  is  too  probable  that  no  plan  that  we  propose  will  be 
adopted.  Perhaps  another  dreadful  conflict  is  to  be  sus- 
tained. If,  to  please  the  people,  we  offer  what  we  ourselves 
disapprove,  how  can  we  afterwards  defend  our  work?  Let 
us  raise  a  standard  to  which  the  wise  and  just  can  repair. 
The  event  is  in  the  hand  of  God." 


Committee  and  Officers-  Reports-Banking  Section 


Annual   Address   of   the   President, 
John   H.    Puelicher. 

A  year  has  passed  since  oxir  momentous  gathering  in  NewYorlc.  A 
year's  progress  has  been  made  toward  the  solution  of  great  problems. 
The  world's  equilibrium,  so  ruthlessly  thrown  out  of  balance.  Is  slowly 
righting  itself.  Surely  the  ruinous  passions  of  war  are  subsiding  and  the 
common-sense  of  peace  is  repairing  war's  devastation.  Large  parts  of 
Europe,  for  four  long  years  the  camp  of  destroying  hatreds  are  yielding 
to  nature's  restoring  demands.  Men  and  nations  are  again  at  work.  Pro- 
duction is  supplanting  destruction .  The  green  of  the  field  and  the  smoke 
of  the  factory  are  the  peace  offerings  of  industry  to  progress,    to  ci\alization . 

Last  May,  speaking  at  a  public  meeting  in  Washington,  Secretary  of 
State  Hughes  said:  "To-day,  notwithstanding  the  gravity  of  unsettled 
issues,  we  find  throughout  the  world  ample  reason  for  encouragement  In 
the  earnest  efforts  to  remove  the  economic  evUs  following  the  great  war, 
in  the  exhibition  of  enhanced  industrial  capacity,  in  the  swift  repair  of  dam- 
aged areas,  in  the  extraordinary  extent  of  recovery  despite  aU  difficulties. 


So  great  has  been  the  progress  that  it  is  not  too  much  to  say  that  the  whole 
aspect  of  affairs  would  instantly  change  if  only  means  could  be  found  to 
dispel  the  fear  and  apprehension  which  Is  the  barrier  to  accord  and  to  give 
a  sound  basis  for  the  confidence  which  all  desire."  To  dispel  fear,  to  dispel 
apprehension,  to  restore  confidence,  to  bring  better  understanding. 

Thoughtful  Progress  Toward  Recovery. 
"The  crying  need  of  both  Europe  and  America,  from  the  standpoint  of 
humanity,  is  for  better  understanding"  (a):  the  spirit  of  man's  brotherhood 
Is  expressing  itself  in  attempts  at  better  understanding,  and  where  politics 
have  failed,  economic  considerations  are  succeeding.  The  vagaries  of  the 
political  dreamer,  who  would  suspend  the  operation  of  economic  law  for 
Bolshevist-made  law,  are  slowly  finding  their  defeat.  Industry  and  initia- 
tive are  again  assured  recognition.  Progress  will  live.  The  labors  of  men 
devoted  to  the  readjustment  of  the  world's  economic  balance  are  finding 
their  reward . 

(a)  From  the  report  of  Mr.  Fred  I.  Kent,  given  before  the  convention 
the  International  Chamber  of  Commerce  at  Rome,  March  1923. 
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Groat  economic  conferences  seekinK  a  cool,  unselfish  judj?ment  of  affairs 
and  an  understanding  vision  of  the  world  situation  in  its  true  relation  to 
man's  welfare,  have  given  careful  thought  to  many  problems,  to  education, 
to  trade,  to  industry,  to  transportation,  to  finance.  The  great  March 
192.3  meeting  of  the  International  Chamber  of  Commerce  at  Rome,  at 
which  the  American  banker  was  responsibly  represented,  and  at  which  an 
American  banker — one  of  our  own  co-workers(&) — was  elected  President  of 
that  Influential  and  important  bodj',  cemented  many  roads  to  that  better 
understanding.  Thirty-six  nations  found  their  wa>  to  Rome.  Thirty-six 
nations  came  under  unifying  influence  at  Rome.  Thirty-six  nations  con- 
firmed "the  conviction  that  America  has  contributed  to  the  world  something 
ver>-  effecti^•e  and  very  impressi^-e  in  its  peculiar  social  and  political  phil- 
osophy of  individuali-sra."  Thirty-six  nations,  through  their  commercial 
organizations,  proceeded  to  make  effective  tho.se  fundamental  considera- 
tions agreed  to  at  Rome.  The  gathering  at  Rome,  .statesmanlike  in  its 
deliberations,  was  the  contribution  of  commerce  to  peace,  to  progress,  to 
civilization.  One  of  our  number. (c)  a  vital  factor  at  the  Rome  conference, 
continued  his  stay  further  to  .study  conditions  in  Europe.  His  address,  as 
Chairman  of  our  Commerce  and  Marino  Commission,  ■will  bring  to  us  the 
findings  of  his  keen,  inquiring,  analj'tical  mind. 

AVhile  the  solution  of  many  of  Europe's  most  difficult  problems  is  not  yet 
apparent,  still  many  of  the  underlying  Influences  which  caused  them  have 
been  corrected. 

The  so  oft  expressed  world  humanitarian  interest  of  America,  lately  evi- 
denced in  her  work  among  Europe's  stricken  peoples  and  again  in  the  quick 
response  to  Japan's  great  need,  should  assure  Europe,  when  ready,  of  Amer- 
ica's definite,  unselfish  counsel  and  co-operation.  It  is  certain  that  progress 
has  been  made  toward  a  better  understanding  with  the  people  of  Europe. 

Radical  Activity  in  America. 

In  our  own  country  there  are  many  evidences  of  need  of  a  better  under- 
standing. Socialism.  Communism,  Anarchism,  Syndicalism,  I.W.W.ism, 
are  seeking  to  make  converts  in  their  attacks  upon  the  very  foundations  of 
our  Government,  in  their  attacks  upon  the  institutions  which  have  made 
America  a  great  democracy,  affording  more  opportunities  for  success  and 
happiness  than  an>^vhere  else  iu  the  world.  While  at  Rome  was  "confirmed 
the  American  .social  and  political  philosophy  of  individualism"  as  essential 
to  progress  and  human  welfare,  at  home  its  frviits  are  sought  by  those  not 
willing  to  admit  its  advantages  or  share  its  responsibilities. 

Although  e\ery  human  being  hopes  for  ultimate  success,  although  suc- 
cess is  the  goal  of  all.  warfare  against  the  successful  is  volubly  raging.  The 
dreamer,  usually  honest  but  usually  impractical;  the  demagogue,  never 
honest  but  often  too  practical:  the  professional  reformer  for  personal  profit, 
are  all  preaching  the  gospel  of  unrest,  of  class  hatred,  of  disrespect  for  law 
and  order,  of  discontent  vvith  honest  endeavor.  Their  stock  in  trade  is 
appeal  to  the  jealousy  and  cupidity  of  the  less  fortunate.  Capitalism  is  to 
be  destroyed.  Individual  initiative  is  to  be  throttled.  Its  rewards  confis- 
cated. The  lazy  and  the  indolent  hope  to  secure  to  themselves  the  earnings 
of  the  thrifty  and  the  diligent.  As  in  Ru.ssia,  .some  would  use  force,  others 
would  through  taxation  "bleed  capital  white."  To  justify  confiscation, 
in  one  form  or  another,  the  faults  of  capitalism  are  magnified,  its  virtues 
decried.  The  wealth-producing  and  opportunity-distributing  qualities  of 
the  capitalistic  system  are  traduced.  The  fact  is  ignored  that  90%  of  our 
luxuries,  our  comforts,  our  necessities  would  disappear  with  the  destruc- 
tion of  credit,  and  that  credit  is  an  attribute  of  the  capitalistic  system. 
"Where  there  is  no  capital .  there  can  be  no  credit ,  and  where  there  is  no  credit , 
there  is  found  the  primitiveness  of  barbarity. 

The  Value  of  the  Capilalistic  System. 

Only  as  industry  is  rewarded  by  the  possession  and  use  of  its  accumula- 
tions can  it  be  hoped  that  accumulations  of  capital  will  be  striven  for  and 
preserved.  Without  the  aid  of  capital  or  the  accumulations  of  yesterday, 
each  day  is  a  new  beginning.  The  scientific  appliances  which  have  lessened 
human  labor  and  which  make  enlarged  production  possible  are  the  result  of 
yesterday's  effort.     Their  fruits  are  felt  in  every  home. 

The  mechanical  aids  to  production  encouraged  under  the  capitalistic 
system  have  released  human  energy  into  a  further  multitude  of  inventions. 
Machinery  has  increasingly  overcome  the  need  and  the  hardship  of  manual 
labor,  bringing  increased  opportunity,  increased  remuneration,  Increased 
possessions . 

The  wonderful  progress  and  prosperity  of  America  are  duo  to  the  protec- 
tion of  the  reward  of  individual  initiative.  The  reward  of  individual  initia- 
tive is  the  outstanding  attribute  of  the  capitalistic  system.  When  Russia 
sub.stituted  So^ietisni  for  iiulividuallsm,  only  the  generosity  of  the  world 
saved  her  people  from  starvation. 

So  that  the  inspiration  of  individual  reward  may  remain  the  heritage  of 
our  people,  equality  of  opportunity  must  l)e  maintained;  equality  of  capacity 
is  a  l>ioIogical  impossibility.  The  first  should  be  provided  fully  in  accord- 
ance with  each  man's  capabilities;  the  latter  is  a  Utopia  seeking  to  wipe  out 
the  inequalities  imposed  by  nature.  Man's  greatest  opportunity  is  in  his 
Innate  fitness — "talents,  to  every  man  according  to  his  several  ability." 

The  capitalistic  system  has  lirought  to  all  the  people  more  comfort  and 
greater  leisure  than  has  any  otliiT  thus  far  tried  system.  Its  higher  evolu- 
tioti  demands  that,  with  the  further  development  of  the  machine,  there  must 
be  given  greater  consideration  to  the  development  of  the-  man.  If  wo  wish 
to  preserve  the  good  which  this  system  brings  to  humanity,  we  must  abolish 
In  it  whatever  is  bad  and  detrimental  to  jirogress,  to  happiness,  to  liberty. 
Those  men  who  have  courageou.sly  and  honestly  demanded  that  the  evils  of 
the  capitalistic  system  be  corrected,  should  command  our  admiration  and 
respect. 

Evils  to  Be  Corrected, 
There  should  be  no  child  lalior.  If  it  is  impossible  to  restrict  it  legally. 
the  moral  force  of  the  entire  capitalistic  .s.vstem  .should  protect  child  life  and 
child  opportunity.  It  begins  with  prot(H-ting  womanhood  and  motherhood, 
compelled  to  labor,  and  Is  intelligent  self-interest,  intelligent  .self-preserva- 
tion. 

There  should  be  no  seven-day  labor  week.  "Six  days  shalt  thou  labor 
and  do  all  thy  work;  but  the  seventh  day  Is  the  Sabbath— In  It  thou  shalt 
not  do  any  work." 

There  should  be  no  unduly  long  hours  of  labor,  un<lermining  the  health 
of  workers,  and  even  where  this  is  not  true,  preventing  them  from  having 
proper  leisure  for  family  life,  for  s.^lf-improvement,  for  recreation,  and, 
go  that  America  may  be  better  understood,  for  the  requirements  of  her 
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citizen.ship.  This  is  all  the  more  neces,sary  because  of  the  monotony  im- 
posed by  many  of  our  modern  labor-saving  de%'ices. 

There  should  be  no  treacherous  business  cycle,  with  its  inflation  or  defla- 
tion, excessive  wages  or  unemplojnment,  "feast  or  famme."  Industry 
should  seek  levels  which  would  result  in  constant  production,  avoiding  ex- 
ccs.ses  which  lead  to  suspension  of  operation,  resulting  in  home-destroying 
unemplojTnent. 

Our  Americanization  efforts,  meagre  and  too  long  postponed,  have  left 
vast  multitudes  of  immigrants  unfamiliar  with  American  institutions,  Amer- 
ican ideals.  The  advantages  of  American  political  and  economic  life  have 
been  accepted  by  too  many  of  our  newly  adopted  citizens  without  xinder- 
standi.ig.  Should  future  immigration  be  viewed  from  the  standpoint  of 
greater  material  wealth  for  the  already  wealthy  America,  or  should  Amer- 
ica in.sist  on  a  quality  of  citizenship  that  will  conserve  the  character  and 
integrity  of  her  institutions? 

Need  of  Belter  Understanding. 
Any  system  of  society  can  last  only  if  its  adherents  promptly  abolish 
evils  as  they  develop.  If  this  is  not  done  from  within,  be  assiu-ed  it  will  tie 
forced  from  without  l)y  those  who  will  destroy  with  the  evil  all  that  is  good. 
I  repeat,  in  our  own  country  there  are  many  evidences  of  need  of  a  better 
imderstanding. 

"We  are  all  blind  until  we  see 

That,  in  the  human  plan. 
Nothing  is  worth  the  inaking  if 

It  does  not  m.ake  the  man. 
Why  build  these  cities  glorious 

If  man  unbuilded  goes? 
In  vain  we  build  the  world  imless 
The  builder  also  grows." 

— Edwin  Markham. 

In  our  own  profession  there  are  many  evidences  of  a  need  of  better  under" 
standing.  We,  as  bankers,  recognize  above  all  other  people  the  benefit^ 
which  our  country  has  derived  from  the  Federal  Reserve  System.  It  ha'' 
become  a  truism,  that  we  could  not  have  financed  the  war  properly  had 
it  not  been  for  the  Federal  Reserve  System.  Yet  errors  in  detail  are  be- 
ginning to  obscure  in  the  minds  of  large  numbers  of  our  people  the  benefits 
which  all  have  derived  from  this  financial  structure.  The  result  has  been 
that  Congress  has  amended  the  Federal  Reserve  Act  in  ways  which  appear 
not  to  have  improved  it.  The  addition  to  the  Federal  Reserve  Board  of 
members  representing  distinctive  interests  sets  a  dangerous  precedent. 
Representation  on  a  body  such  as  the  Federal  Reserve  Hoard  ought  to  be 
for  the  benefit  of  all  the  people.  Repre,sentativcs  ought  to  be  appointed 
on  account  of  their  qualifications  and  their  technical  training.  There  can 
be  no  objection  to  a  farmer  on  the  Federal  Reser\'e  Board,  provided  that 
the  farmer  understand.s  the  mechanism  of  fiiumce  and  provided  also  that  he 
will  regard  hiniself  not  as  the  advocate  of  measures  which  may  prove  of 
benefit  to  one  industry  of  our  people  at  the  expense  of  others.  The  phrasing 
of  the  original  Act — "commercial,  industrial  and  geographic  divisions  of 
the  country" — -was  clearly  intended  to  bring  about  proper  consideration  of 
all  the  people,  but  by  injecting  the  word  interests,  and  adding  two  more 
classifications — financial  and  agricultural — the  entire  meaning  of  the  sen- 
tence has  undergone  a  radical  change — a  change  from  the  general  to  the 
specific.  If  a  change  was  desirable,  the  change  should  have  instructed  the 
President  in  selecting  appointive  members  to  have  due  regard  to  the  best 
interests  of  all  the  people  and  of  the  geographical  divisions  of  the  country. 

The  Federal  Reserve. 

There  is  great  danger  in  tampering  with  the  fundamental  principles  of  the 
Federal  Reserve  System.  There  is  also  great  danger  in  pennitting  its  func- 
tions and  purposes  to  remain  misunderstood.  The  incidental  weaknesses 
which  have  been  developed  in  its  administration  can  readily  be  corrected. 
The  unfavorable  public  opinion  which  has  been  dra^^^l  down  upon  the  sy.s- 
tcm  can  be  corrected  only  by  an  intelligent  understanding  on  the  part  of 
both  the  banker  and  the  lajTnan  of  its  beneficent  and  .stabilizing  purposes. 
If  America  wishes  a  continuance  of  this  financial  structure,  if  its  charter  is 
to  be  renewed,  its  fundamental  principles  must  not  be  perverted  and  Amer- 
ican public  opinion  mu.st  be  brought  to  an  understanding  that  this  system 
was  the  result  of  the  most  painstaking  sttidy  of  the  financial  systems  of  the 
civilized  world;  to  an  imderstanding  of  the  interdependence  of  the  Federal 
Reserve  System  and  American  commercial  life;  and  that  unless  intelligently 
supported,  the  present  Federal  Reserve  banks  ma>  follow  the  way  of  the 
First  and  Second  Banks  of  the  United  States. 

Wo  have  a  responsibility  also  concerning  public  opinion  regarding  the 
Gold  Standard.  The  economic  existence  of  a  nation  is  dependent  upon  its 
medium  of  exchange.  The  degree  of  stability  of  that  medium  determines 
the  degree  of  that  nation's  continued  well-being  and  progress;  and  because 
so  much  of  the  superstructure  of  any  economic  condition  is  based  upon  the 
character  of  money  used,  there  are  those  whose  jeremiad  bewails  money  as 
the  root  of  all  the  maladju.stments  in  any  economic  society.  They,  there- 
fore, seek  continuous  experiments  with  it  or  its  entire  abolition. 

The  Gold  Standard. 

History  repeats  itself  and  is  doing  so  at  the  present  time  In  the  advocacy 
of  fiat  money,  based  on  commodities,  labor  hours  or  land.  It  would  seem 
that  the  disasters  which  printing  huge  quantities  of  paper  money  has  brought 
to  Russia  and  Germany  would  have  served  as  a  warning  to  those  in  this 
country  d(>siring  to  ovcTthrow  the  Gold  .Standard.  It  would  seem  that  the 
confusion  of  minds  in  Russia  would  not  have  spread  to  this  country.  With 
our  liroader  education,  it  should  be  realized  that  money  is  a  mere  symbol 
of  value,  and  generally  speaking,  not  value  itself.  Hence  the  creation  of 
money  1)\  Government  fiat  does  not.  in  any  sense,  increase  wealth,  and  it  is 
wealth  which  people  need  and  desire  and  money  onlj  as  it  rei)re.sents  wealth. 
Wealth  can  be  creat<"d  only  by  i)roduction.  Confusion  in  monetary  stand- 
ards can  do  more  to  hinder  prodiu  tion  and  thereby  cht"ck  the  increase  of 
wealth  than  can  almost  any  other  method  known  to  man.  People  will 
cease  to  produce  unless  they  receive  a  safe  return.  Bankers  advocate  thrift. 
Thrift  is  a  worthy  endeavor  in  a  country  of  stable  currency,  but  a  changing 
currency,  as  we  have  almndant  evidence  in  past  and  present  day  history, 
"makes  a  mockery  of  thrift. "frf) 

The  Gold  Standard  is  the  result  of  evolution.  The  evolution  has  been 
going  on  through  the  whole  history  of  civilization.  There  is  no  scheme 
that  has  been  proposed  in  recent  years  which  has  not  been  tried.  In  some  form 
or  othcT,  eountle.ss  times  before,  always  without  success  and  always  result- 
ing ill  disaster  to  the  nations  or  people  conducting  the  experiment,  usually 
also  damaging  their  commerce  with  the  rest  of  the  world. 

Variability  of  value  is  sometimes  urged  aurainst  gold  as  a  basis  of  currency. 
Gold  may  .som"  day  find  a  suci-essor  more  in\arial>le  as  a  measure  of  value. 


(rf)  Wni.  T.  Foster  &  Waddill  Catchings,  "Money." 
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Since  gold  is  a  commodity,  it  is  subject  to  the  law  of  supply  and  demand, 
and  in  conformity  to  this  law  there  have  been  fluctuations  in  its  value  with 
the  discovery  of  unusual  quantities  of  gold.  Nevertheless,  these  fluctua- 
tions have  been  so  slight  that  experience  has  found  nothins  superior  to  it 
as  a  monetary  standard,  and  there  is  no  justification  for  tryintr  that  which 
has  been  tried  and  retried  and  found  wantins.  The  record  of  failures  covers 
the  pages  of  history  for  our  edification  and  guidance. 

From  the  earliest  history  of  barter  to  the  present  day,  through  the  great- 
est unstabilizing  experience  of  war  ever  known  to  humanity,  the  Gold 
Standard  has  maintained  the  greatest  stability  for  the  monetary  unit. 

AVith  misapprehensions  and  misunderstandings  in  regard  to  the  Federal 
Reserve  System  and  the  Clold  Standard,  both  instrumentalities  peculiarly 
in  the  bankers'  field,  with  a  general  niisund' r.standing  in  regard  to  the 
economic  perplexities  of  modern  life,  what  will  bo  the  bankers'  contribu- 
tion to  peace,  to  progress,  to  civilization? 

Economic  Educalion. 

The  banker  has  made  outstanding  progress  toward  caring  for  education 
within  his  profession.  The  American  Institute  of  fJanking  is  a  truly  uni<|uie 
and  effective  school.  In  membership  it  is  the  largest  university  in  the  world. 
By  chapter  contact  or  by  correspondence,  its  advantages  have  Ijeen  open 
to  both  city  and  country  banker.  It  is  probably  the  only  school  which  in- 
cludes in  its  enrolhnent  all  grades  of  professional  ability.  It  has  been 
founded  on  the  rock  of  greater  service  to  those  within  the  profession  and 
through  them  to  all  of  our  people.  It  has  advanced  banking  knowledge, 
banking  purposes,  banking  ethics,  banking  ideals.  Its  purpose,  announced 
in  a  widely  broadcasted  resolutioi:  asking  for  advancement  on  merit  only, 
supports  fundamentally  the  philosophy  of  individualism  which  has  made. 
American  progress  pos.sible.  "We  believe  in  the  equitable  co-ojjeration  of 
employees  and  employers  and  are  opposed  to  all  attempts  to  limit  individual 
initiative  and  curtail  production,  and  insofar  as  our  profession  is  concerned, 
are  unalterably  opposed  to  any  plan  purporting  to  promote  the  material 
welfare  of  our  members,  individually  or  collectively,  on  any  other  basis 
than  that  of  efficiency,  loyalty  and  unadulterated  Americanism." 

American  Inslilnle  of  Hanking. 

Education  rather  than  agitation  is  the  world's  great  need  and  education 
intelligently  directing  man's  work,  rather  than  agitation  destroying  man's 
work,  will  prove  the  world's  salvation. 

The  Institute  is  destined  to  serve  as  a  model  to  other  groups  for  the 
achievement  of  greater  efficiency,  greater  harmony,  greater  service.  Where 
there  is  a  determined  unity  of  purpose  and  where  that  purpose  is  directed  to 
the  better  qualification  of  the  individual,  and  through  the  individual  to  the 
broader  service  of  the  group,  there  is  little  danger  of  the  misunderstandings 
which  so  frequently  involve  capital  and  labor. 

It  is  gratifying  to  see  some  of  the  great  industrial  corporations  following 
in  a  measure  the  example  of  the  American  Institute  of  Banking,  not  as  yet 
so  much  its  educational  example,  as  in  the  creation  of  a  community  of  in- 
terest, through  a  community  of  benefit.  Some  corporations  havecreated 
that  community  of  interest — created  loyalty,  created  responsibility — by 
making  it  po.ssible  for  large  numbers  of  their  employees  to  become  partners 
or  stockholders.  In  addition,  some  have  created  a  contact  and  like  priv- 
ilege between  entrepreneur  and  employee,  by  inviting  the  latter  to  take  over 
managerial  functions,  usually  regarded  the  prerogative  of  the  executive. 
The  harmonizing  influence  of  a  greater  community  of  interest  is  being  more 
and  more  recognized.  When  that  once  extends  even  to  the  educational  wel- 
fare of  the  members  of  the  group,  as  it  does  in  our  profession,  the  strife 
which  has  so  often  paralyzed,  will  cease  to  be.  Loyalty  and  responsibility 
will  be  found  in  its  stead. 

The  higher  the  qualification  of  the  individual,  the  higher  the  service  ex- 
pected of  him.  As  the  bank  man  and  bank  woman  have  advanced,  knowl- 
edge and  duty  have  continually  imposed  larger  and  broader  services. 

Superficiality  of  Prcsenl  Day. 

The  last  few  years  have  awakened  needs  in  many  fields.  The  banker 
of  world  perspective  has  read  new  economic  .symptoms.  His  diagnosis 
has  convinced  him  that  the  present  unrest,  the  present  .superficiality  of 
American  economic  opinion  and  action,  with  its  resultants  in  discontent, 
in  politics,  in  radicalism,  come  from  a  lack  of  understanding  and  applica- 
tion of  the  laws  which  underlie  the  complexities  of  modern  life. 

America  has  become  a  nation  of  headline  readers,  governed  by  the 
psychology  of  sensational,  superficial,  simultaneous  suggestion.  Surface 
■wealth  has  been  so  easily  procured  that  the  nobility  of  work,  the  nobility 
of  thought,  the  nobility  of  knowledge,  have  lost  their  savor.  Without  a 
strong  foundation  upon  which  to  build  sane  and  .sound  opinion  and  action, 
we  vacillate  hither  and  yon,  accepting  without  study  each  new  doctrine, 
each  shallow  a.ssertion. 

There  is  need  to  renew  the  zest  for  labor,  for  thought,  for  knowledge,  for 
spirituality,  if  we  are  ever  to  realize  the  fruits  of  a  better  understanding 
of  man's  relation  toman,  to  industry,  to  commerce,  to  government,  to  life. 

The  laws  which  govern  in  the  field  of  economics,  the  laws  by  which  we 
work  and  live,  are  the  laws  which  must  be  understood  if  we  are  to  know 
a  right  relationship  between  capital  and  labor,  if  we  are  to  retain  such 
necessary  adjuncts  of  our  economic  life  as  the  Federal  Reserve  System  and 
the  Gold  Standard,  if  we  are  to  reach  high  individual  development  and 
satisfaction,  if  we  are  to  succeed  in  wiping  out  the  evils  which  threaten,  if 
we  are  to  save  the  splendid  virtues  and  institutions  of  the  capitalistic 
system . 

Noble  and  complete  manhood  and  womanhood  are  the  highest  creation  of 
this  universe.  The  true  American  is  still  that  staunch  character,  responding 
to  the  call  of  duty,  to  the  voice  of  fairness  to  neighbor,  of  loyalty  to  country, 
of  faithfulness  to  his  God.  courageous  in  the  maintenance  of  right  as  he  sees 
the  light,  living  for  an  ideal  In  this  life  or  in  the  life  to  come.  It  is  this 
American  who  is  asking  for  help  in  understanding. 

The  Duty  of  the  Banker. 

The  banker  has  that  contact  with  life  which  is  enlightening  of  the  needs 
of  our  people.  Banking  brings  with  it  that  training  and  experience  which 
inbreeds  a  knowledge  of  life's  basic  laws.  Bankers  cannot  refuse  to  share — 
for  the  sake  of  America's  future,  for  her  progress,  for  her  liberties,  for  the 
sake  of  her  citizenship,  whose  equal  shall  not  have  been  in  Greece  or 
Rome. 

The  banker  is  the  economist  in  business.  America's  troubles  are  eco- 
nomic. The  banker  worthy  of  his  profession,  the  Institute  graduate 
Worthy  of  his  diploma,  find  here  a  new  field  of  activity  through  which  to 
support  the  purposes  of  their  profession,  their  professional  ideals — to  ad- 
vance that  knowledge  which  will  bring  harmony  where  now  is  strife,  which 
wUl  smooth  the  roads  to  that  better  understanding  between  man  and  man. 
which  will  show  the  futility  of  a  greed  that  expresses  itself  in  bloc  or  class 


activity,  which  will  prove  "the  unity  of  social  interest  ."(c)  The  unifying 
influences  of  economic  necessity  will  become  a  continually  growing  factor 
in  the  peace  of  the  world,  both  political  and  industrial,  as  the  economic 
contribution  of  each  unit  to  the  economic  nerds  of  all  units  aiid  as  the  inter- 
relations of  all  men  and  all  c-ountries  are  better  understood. 

It  is  America's  right  to  look  to  the  banker  for  definite,  well-ordered.  In- 
tense research  into  the  .science  of  money  and  banking  and  for  the  formula- 
tion and  promulgation  of  sound  economic  doctrine,  .sound  economic  policies 
among  her   people. 

"Who  shall  nie^isure  the  difference  between  the  power  of  those  who  'do 
and  teach'  and  who  are  the  greatest  in  the  kingdoms  of  earth  as  of  heaven — 
and  the  power  of  those  who  undo  and  consume — whose  power,  at  the  fullest, 
is  only  the  power  of  the  moth  and  the  rust?  "  .  .  .  "The  three  great 
Angels  of  Conduct.  Toil  and  Thought  (are)  still  calling  to  us,  and  waiting  at 
the  posts  of  our  doors,  to  lead  us,  with  their  winged  power,  and  guide  us 
with  their  unerring  eyes."Cn  Suppose  men  "should  ever  arise,  who  heard 
and  believed  this  word,  and  at  last  gathered  and  brought  forth  treasures  of 
— Wisdom — for  their  people?  "(/) 

Report   of   Executive   Council    by    F.    N.    Shepherd, 
Executive   Manager. 

A'ice-President  Head:  The  next  order  of  business  is  the  report  of  the 
Kxecutive  Manager  of  the  official  acts  and  proceedings  of  the  Executive 
Council,  Mr.  Shepherd. 

J^xecutive  Manager  Shepherd:  Mr.  President,  this  report  is  merely  a 
brief. 

Since  the  adjournment  of  the  convention  in  New  York  City  the  Executive 
Council  held  meetings  Oct.  fi  1922.  aboard  the  Washington  Irving,  and  at 
Rye,  N.  Y.,  April  2.-),  26  and  27  192.3.  and  at  Atlantic  City.  N.  J..  Sept.  24. 

The  Council  re-elected  the  Executive  Manager,  the  General  Counsel 
and  the  Treasurer. 

Elected  members  of  various  committees  and  Vice-Presidents  of  territories 
and  foreign  countries  as  recommended  by  the  Nominatmg  Committee. 

Approved  the  appropriations  recommended  by  the  Finance  Committee 
and  the  salaries  set  by  the  Administrative  Committee. 

Designated  the  American  Exchange  National  Bank,  New  York;  the 
Continental  &  Commercial  National  Bank  of  Chicago:  the  First  National 
Bank  of  Fargo,  N.  D.,  as  depositories  of  the  A.s.sociation. 

Approved  the  action  of  the  President  in  his  appointment  of  five  members 
of  the  Executive  Council  at  large. 

Accepted  the  resignation  of  William  J.  Gray  of  Detroit,  Mich.,  and  ap- 
proved the  appointment  of  II.  H.  Sanger  of  Detroit  as  his  succes-sor. 

Approved  the  report  of  and  discharged  the  Committee  of  2').  which 
recommended  that  the  Association  continue  to  maintain  its  headquarters 
in  New  York  City. 

Adopted  a  resolution  of  caution  recommended  by  the  Economic  Policy 
Commission  concernhig  the  strong  upward  trend  of  wages  and  prices. 

Adopted  the  recommendation  of  the  Federal  Legislative  Council  request- 
ing Congress  to  amend  the  national  law  to  provide  for  indeterminate 
charters  for  national  banks  and  authority  to  obtain  legislation  from  Con- 
gress which  will  permit  national  banks  to  loan  on  city  real  estate  for  the 
same  term  of  years  as  they  are  now  authorized  to  loan  on  farm  lands. 

Adopted  the  recommendation  of  the  State  Legislation  Committee  for 
the  promotion  of  legislation  for  the  standardization  of  State  Bank  De- 
partments. 

Adopted  the  recommendation  of  the  Insurance  Committee  to  amend  the 
by-laws  .so  that  the  General  Counsel  might  be  made  an  advi.sory  member 
and  the  personnel  of  the  committee  not  restricted  to  members  of  the  Execu- 
tive Council. 

Changes  in  the  by-laws  were  made  as  follows: 

By-Law  7  was  amended  to  include  as  ex-officio  members  of  the  Committee 
on  Federal  Legislation  the  Chairmen  of  the  Committees  on  Federal  Legis- 
lation of  the  four  divi-sions  of  the  Association. 

By-Law  7  was  also  amended  to  include  as  ex-offlcio  members  of  the 
Committee  on  State  Legislation  the  Chairmen  of  the  Committees  on  State 
Legislation  of  the  four  divisions  of  the  As.sociation. 

By-Law  6  was  amended  to  increa.se  the  nimiber  of  members  of  the  Public 
Relations  Commission  from  7  to  9. 

By-Laws  were  amended  by  changing  the  number  of  By-Law  8  to  9, 
advancing  by  one  the  number  of  each  successive  by-law  and  setting  up  a 
new  by-law  numbered  8.  creating  a  Committee  on  Public  Education. 

In  order  to  equalize  the  membership  on  the  Executive  Council,  a  resolu- 
tion was  adopted  -specifying  the  terms  of  office  for  membership  in  certain 
States. 

Action  was  taken  authorizing  the  creation  of  an  anti-branch  banking 
committee  and  a  committee  to  consider  the  action  of  the  Federal  Reserve 
banks  in  the  collection  of  non-cash  items. 

The  action  of  the  Executive  Officers  and  the  Administrative  Committee 
in  fixing  the  place  and  time  of  the  annual  convention  at  Atlantic  City, 
Sept.  24  to 27  192.'?,  and  the  Hotel  Traymore  as  headquarters,  was  approved. 
The  Council  authorized  the  acceptance;  of  applications  from  new  members 
on  a  pro  rata  basis  for  the  quarter  of  the  fi.scal  year  in  which  they  joined. 

Al.so  received,  approved  and  placed  on  file  reports  of  divisions,  sections, 
conunissions  and  committees. 

Report   of   Resolutions   Committee. 

President  Puelicher;  (ientlemen,  you  are  mi.ssing  an  important  part  of 
the  meeting  if  you  leave  now. 

Our  Association's  relations  with  the  world,  outside  of  our  profession, 
are  expressed  in  our  resolutions,  and  it  is  important  that  you  know  what 
we  here  assembled  say  to  the  rest  of  the  world. 

The  resolutions  will  now  be  offered  by  the  Chairman  of  our  Committee 
on  Resolutions.     It  gives  mo  great  pleasure  to  present  Frank  SLsson. 

Mr.  Sisson:  Mr.  President  and  gentlemen  of  the  convention,  the  report 
of  your  Resolutions  Committee  is  submitted  in  the  following  terms: 

Resolutions. 
The  bankers  of  the  United  States  Ir  convention  as.sembled  in  this  the 
forty-ninth  annual  meeting  of  the  American  Bankers  Association,  review 
their  half  century  of  organized  effort  with  reasonable  pride  and  satisfaction 
as  a  period  marked  by  constant  progress  tow:irds  sounder  policies  and 
higher  ideals  In  their  important  branch  of  business.     Their  united  effort 


(p)  Title  of  address  given  by  Geo.  E.  Roberts.  V.-P.,  National  City 
Bank  of  New  York,  at  Iowa  State  Agricultural  College,  Ames,  Iowa,  June 
192.3. 

(/)  Ruskin,  "Sesame  and  Lilies." 
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is  directed  towards  the  Increase  of  knowledge  and  understandinK  In  their 
chosen  field  that  will  make  for  greatrr  service  on  their  part  and  an  apprecia- 
tion on  the  part  of  the  public  of  the  facts  and  purposes  which  underlie 
their  activities. 

Prosperity  StiMaincd. 
The  orderlj  transition  from  boom  conditions  to  those  of  tempered  but 
sustained  prosperity  has  be?.n  the  outstandinvf  achievement  in  the  field  of 
American  business  and  finance  in  1923.  The  volume  of  business,  as 
measured  by  basic  production,  reached  an  unprecedented  level  in  the 
first  half  of  the  year.  The  advance  in  commodity  prices  was  rapid,  and 
bank  loans  were  expandinj;.  Rocognizing  the  dansers  inherent  in  such  a 
situation — for  heretofore  drastic  reac  tions  have  usually  marked  the  end 
of  similar  periods  of  peneral  expansion — business  leaders  and  bankers 
co-operatt>d  in  preserviuK  a  desree  of  caution  which  made  possible  the 
maintenance  of  generally  prosperous  conditions,  UTiinterrupted  by  violent 
readjustments.  In  this  experience  leaders  in  business  and  finance  have 
demonstrated  their  capacity  for  vision  and  initiative. 

Banking  Conditions. 

Among  the  most  favorable  factors  in  the  present  situation  is  the  strong 
position  of  our  banks.  Loans  and  discounts  of  the  member  banks  of  the 
Federal  Reserve  System  on  .June  .SO  192-3  were  .51,076.328.000  less  than  on 
Nov.  1.5  1920.  while  the  Ijills  payable  and  rediscounts  of  the  same  banks 
amounted  to  less  than  31%  of  the  1920  figure.  During  this  period  the 
combined  net  demand,  time  and  Government  deposits  of  the  member 
l)anks  increased  by  82.224,223.000.  showing,  in  view  of  the  decline  in  loars. 
a  large  net  increase  in  actual  cash  deposits. 

AV'e  note  with  satisfaction  that  although  a  greater  activity  in  production 
and  trade  has  been  financed  by  the  banks  this  year  than  in  1920  there 
has  been  no  such  p>Tamiding  of  credit  as  took  place  three  years  ago. 

Gold. 

The  comparative  figures  of  reserve  ratios  must  be  interpreted  in  the 
light  of  tlie  enormous  gro^vth  in  the  gold  holdings  of  the  country.  The 
extraordinary  flow  of  gold  into  this  countr.v  during  and  since  the  war 
has  brought  our  stocks  of  gold  coin  and  bullion  up  to  .$4,019,000,000  on 
July  1  1023.  as  against  .?1 ,801 .000,000  on  .luly  1  1914.  Although  more 
than  «3. 000. 000  000  of  the  total  gold  stocks  is  held  by  the  Federal  Reserve 
banks,  the  Federal  Reserve  Board  has  properly  made  it  clear  that  the 
reserves  are  not  to  be  regarded  as  a  basis  for  proportioeate  credit  expansion. 
We  believe  that  the  gold  re.servcs  are  so  large  that  anything  approximating 
their  full  utilization  for  credit  expansion  would  involve  an  inflation  which 
could  h.irdly  fail  to  end  in  disaster.  Moreover,  it  is  apparent  that  the  heavy 
importation  of  gold  was  the  result  of  temporary  and  abnormal  conditions, 
and  that  it  will  be  impossible  to  retain  all  of  the  present  stock  of  gold  in 
this  country  permanently,  even  if  it  were  desirable  to  do  so. 

On  the  other  hand,  there  is  no  occasion  for  extraordinary  devices  for 
disposing  of  the  metal.  Such  a  redistribution  of  the  world's  gold  holdings 
as  may  be  called  for  l)y  the  future  course  of  international  trade  and  currency 
rej)diustments  should  be  left  to  the  operation  of  ordinary  agencies  in  inter- 
national trade. 

Excessive  Government  Regulation. 

The  present  demonstration  in  this  country  of  the  advantages  of  individual 
initiative  and  self-direction  has  been  madu  at  a  time  when  the  menace  of 
unwarranted  extensions  of  Government  Interference  and  regulation  in 
bu.siness  is  especially  pronounced. 

In  defiatice  of  economic  law,  groups  whose  commodities  or  services  are 
temporarily  depressed  in  relative  market  values,  clamor  for  Government 
action  in  their  hch.ilf.  when  the  only  real  relief  can  comefrom  those  economic 
readjustments  which  lie  outside  the  sphere  of  proper  Government  action. 

Despite  the  Interference  with  the  activities  of  commodity  exchanges,  the 
need  for  the  orderly  exiTci.se  of  the  .speculative  function  in  business  persists. 
Suppression  in  this  field  reacts  most  harmfully  upon  the  very  interests  which 
It  is  Intended  to  benefit. 

The  cry  for  government  purchasing  of  wheat  or  the  fixing  of  its  price 
above  the  market  is  another  case  in  point.  Obviously,  the  corrective  for 
Inadequate  prices  of  wheat  is  an  adjustment  of  production  to  demand 
which  reflects  the  requirements  of  consumption.  Raising  the  price  by  gov- 
ernment interfcTence  would  tend  to  perpetuate  the  relative  over-supply  of 
the  commodity.  Domestic  production  would  be  stimulated  by  the  artificial 
price.  And,  unless  the  Government  promptly  takes  a  loss  by  marketing 
abroad  its  purchased  stocks,  the  output  of  other  wheat^growing  countries 
Would  rise  to  meet  the  requirements  of  importing  countries.  In  any  case, 
price  fixing  would  bring  no  pcrman<!nt  relief,  and  the  immediate  cost  ef  the 
experiment  would  fall  upon  the  taxpayers.  Moreover,  if  the  Government  is 
to  undcTtake  to  raise  the  price  of  one  commodity  by  such  means,  producers 
of  Innumerable  other  products  might,  with  equal  warrant,  lay  claim  upon 
the  taxpayers'  money. 

Radicalism. 

We  regard  the  continued  agitation  for  .so-called  nationalization  of  indus- 
tries as  a  menace  to  national  welfare.  It  is  linked  with  the  persistent 
efforts  to  imdormlne  the  fundamentals  of  the  American  system  of  govern- 
ment. Government  ownership  in  the  field  of  industry  weakens  the  economic 
structure.  With  a  mininuim  of  necessary  regulation,  the  bases  of  freedom 
for  individual  onterj)rise  must  be  preserved. 

We  express  again  our  firm  conviction  that  the  forces  and  ideas  which  have 
developc'd  our  country  to  Its  present  unsurpassed  position  must  not  be 
denied  or  repudiated  in  vain  pursuit  of  Utopian  dreams. 

Taxation. 

Already  the  multiplicity  of  government  activities,  with  the  amazing 
frrowth  In  the  number  of  public  employees,  has  added  enormously  to  the 
burden  of  t.ixalion.  There  are  now  more  than  half  a  million  employoos  of 
the  F(!d(Tal  GovtTnmont  alone:  and,  including  employees  of  State  and  local 
Rovernments,  the  total  number  on  the  public  pa>Tolls  is  estimated  at  more 
than   1,. 500, 000. 

The  tax  burd(!n  is  enhanced  by  needless  Inequalltlos  In  its  apportionment. 
The  complete  tax  exemption  of  many  billions  of  dollars  of  public  securities 
Is  an  Important  factor  In  the  unequal  distribution  of  the  burden,  and  the 
neces.s.iry  action  for  the  gradual  elimination  of  this  feature  of  oiu-  fiscal 
system  should  be  promptly  taken. 

The  rates  of  surtaxes  on  Incomes  should  be  revised  do\vnward.  It  is 
evident  that  their  legitimate  ova.slon  is  a  disturbing  element  not  only  in  our 
tax  system,  but  In  the  sec\irlly  markets  as  wc^Il.  The  rapid  Increase  In  the 
tax  burden  Is  shown  by  th<i  incnvise  of  the  p(T  capita  tax  .siix-e  1914  from 
$22  9.5  to  .$79  1.5.  Wo  call  attention  to  the  disastrous  results,  previous 
periods  of  high  taxation  when  public  expenditures  have  run  so  far  ahead  of 
economic  development  that  they  caused  serious  reactions  and  Impairment 
rf  credit.     Tax-levying  bodies  cannot  hamper  the  legitimate  functions  of 


private  busine.ss  by  deprhing  business  of  necessary  capital  and  penalze 
tlxrift  and  enterprise  without  in  turn  destroj-lng  values  and  retarding 
progress. 

Federal  Reserve  System. 

The  As-sociation  calls  attention  to  the  special  report  of  Its  Economy 
Policy  Commis.sion.  It  believes  that  this  report  embodies  the  \iews  of  the 
best  friends  of  the  System,  and  it  expres.ses  the  hope  that  the  Federal 
Government  may  adopt  the  suggestion  made  in  this  report.  We  would 
call  special  attention  of  all  bankers  to  this  report  and  urge  their  support 
of  its  recommendation. 

Wages. 

Bu.siness  is  confronted  with  the  handicap  of  excessive  labor  costs  of 
production,  reflecting  wage  scales  which  have  been  raised  out  of  proportion 
to  general  prices  or  cost  of  living. 

The  advance  in  industrial  wages  since  February  has  been  greater  than 
in  any  like  period  since  1920.  In  July  wages  in  representative  New  Yc:k 
State  factories,  for  example,  were  118%  above  those  for  July  1914. 

The  cost  of  living  in  July,  as  measured  by  the  index  compiled  by  the 
National  Industrial  Conference  Board,  was  only  62%  above  the  pre-war 
level . 

It  is  to  be  noted  that  since  the  pay  of  other  workers — for  example,  farm 
wages  and  the  compensation  of  office  employees — has  not  advanced  pro- 
portionatel.v,  the  highly  paid  workers  in  the  preferred  positions  are  bene- 
fitting at  the  expense  of  their  fellow  workers  in  other  lines. 

Some  recognition  of  this  fact  by  those  among  the  favored  workers  who 
demand  increased  pay  for  less  work  would  be  helpful.  That  the  baa*3 
of  all  wage  payments  which  are  warranted  is  in  the  service  rendered  is  a 
truth  too  little  understood. 

The  pressure  of  public  opinion  should  be  directed  toward  the  encourage- 
ment of  the  resort  to  voluntary  arbitration  In  cases  where  direct  nego- 
tiations between  employees  and  employers  fail  to  reaca  an  agreement. 
The  resort  to  force  in  the  form  of  strikes  entails  needless  costs  and  hard- 
ships for  the  public. 

The  Coal  Strike. 

The  recent  strike  of  the  anthracite  coal  miners,  which  has  been  settled 
for  the  time  by  a  further  wage  concession  to  the  mine  workers,  has  again 
demonstrated  the  public's  relative  helplessness  with  the  powerful  monopoly 
of  organized  labor  in  this  industry.  The  people  feel  a  growing  resentment 
over  the  prospect  of  constantly  enhancing  prices  for  anthracite  imposing 
a  further  burden  upon  the  already  oppressed  consumci-.  and  look  to  the 
Government  for  the  protection  of  the  public  interest  which  has  apparently 
been  to  a  degree  forgotten  in  the  agreement  which  has  been  reached  in 
the  present  controversy.  The  belief  that  the  mine  workers  have  taken 
advantage  of  their  strong  position  to  obtain  wage  advances  that  are  out 
of  alignment  with  wages  in  other  industries  is  strong,  and  niay  be  expected 
to  lead  to  efforts  to  escape  the  exactions  of  this  monopoly.  The  adoption 
of  other  kinds  of  fuel  to  an  increasing  extent  is  probable.  TMeanwhJie, 
the  public  is  entitled  to  receive  from  the  Governnient  the  fullest  infoima- 
tion  as  to  all  the  facts  in  regard  to  the  anthracite  situation,  covering  every 
phase  of  production  and  distribution.  Such  a  record  will  afford  a  basis 
for  action,  which  will  finally  be  inevitable  to  bring  the  coal  industry  in 
fair  relation  with  other  branches  of  business.  No  settlement  that  tends 
away  from  this  relation  can  be  expected  to  endure. 

Immigration. 

The  numerical  restrictions  upon  immigration  imposed  by  the  present 
law,  do  not  in  our  opinion  represent  a  satisfactory  immigration  policy 
Net  immigration  last  year,  265.000,  was  less  than  one-fourth  that  in 
1913.  Mere  restriction  of  numbers  does  not  assure  the  desired  result — 
the  selection  for  admis.sion  of  the  most  fit  among  the  applicants.  This 
law — limiting,  with  certain  exceptions,  the  number  of  immigrants  of  each 
nationality  admissible  in  any  fiscal  year  to  3%  of  the  numbers  of  the 
foreign  born  of  the  respective  nationalities  residing  in  this  country  in 
1910 — excluded  nrany  who  are  clearly  fit  socially  and  Industrially  for 
admission  and  who  could  make  genuine  contributions  to  the  national 
welfare.  This  emergency  measure,  adopted  during  a  period  of  widespread 
unemployment  and  designed  primarily  to  restrict  the  number  of  immi- 
grants, is  not  suitable  expression  of  a  permanent  imnugration  policy. 
The  law  shortld  be  liberalized  by  providing  for  seleqtioir  on  the  basis  of 
quality,  the  selection  to  be  made  abroad  as  far  as  practical.  We  advocate 
improved  methods  of  examination,  selection,  reception  and  distribution 
and  regard  our  present  haphazard  and  unfair  system  as  a  violation  of 
international  courtesy,  and  an  economic  and  social  error. 

Railroads. 
Despite  many  handicaps,  some  of  them  the  resirlts  of  the  disturbed 
conditions  duritrg  the  war,  and  of  Government  operation,  American  rail- 
roads have  been  able  this  year  to  meet  the  rociiilrements  of  the  largest 
volume  of  traffic  in  their  history.  Although  the  roads  have  been  able 
this  .year  to  earn  the  estimated  fair  return  in  only  a  brief  period  in  the 
spring,  aggressive  efforts  are  being  made  not  only  to  reduce  rates,  but  to 
reduce  valuations  for  rate-making  purposes  to  absurdly  low  figures.  It  is 
in  the  interest  of  the  pitblic  that  the  Transportation  Act  should  be  given 
a  fair  trial  and  that  the  carriers  bo  permitted  earnings  adequate  for  the 
maintenance  and  development  of  the  systems.  Adeqirato  transportation 
is  a  busirross  factor  of  .such  vital  importance  to  our  national  life  that  we 
vigorously  oi)poso  any  efforts  to  injure  the  credit  or  reduce  the  operating 
(efficiency  of  our  railroaiis  in  the  assumed  Interest  of  any  class  or  section. 
We  are  confident  that  such  a  destructive  polic.v  if  successful  would  not 
only  react  seriously  upon  the  general  business  .situation  but  most  painfully 
upon  our  agri<-ulttir,il  interests  and  the  various  classes  of  labor  involved 
in  the  operation  of  the  roads. 

Agricultural  Credits 

The  criticism  of  the  Federal  Reserve  S.vstem  as  inimical  to  the  Interest, 
of  the  farmers,  and  the  agitation  for  an  expansion  of  its  activity  in  the 
field  of  agricultur.il  credits,  still  persists.  Such  arr  attitude  Indicates  a 
failure  to  realize  that  the  usefulness  of  the  syst<!m  depends  on  its  ability 
to  serve  iirrpartiall.v  the  credit  needs  of  all  sections  and  industries. 

The  new  machinory  of  agricultural  credit  adopted  last  year,  though  of 
doubtful  value,  should  bo  allowed  to  demonstrate  Its  effectiveness,  without 
further  tinkering. 

The  fact  that  the  relative  purchasing  power  of  farm  products  as  a  whole 
has  been  increasing  in  recent  nronths  is  evidence  that  gradually  the  prices 
of  these  products  are  assitming  a  more  nearly  normal  relation  to  general 
prices.  The  index  of  purchasing  power  of  farm  products  in  July,  as  com- 
piled by  the  Bureau  of  Agricultural  Economics,  was  72%  of  1913  purchasing 
power.  This  compares  with  68%  at  tho  beginning  of  the  year  and  64% 
In  August  and  Stopembor  of  last  year. 
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Further  improvement  in  the  economic  position  of  the  farmers  is  to  be 
soui?ht  in  continued  reliance  upon  the  readjustments  of  supply  to  demand, 
rather  than  upon  artificially  cheap  credit  or  subsidies.  This  Association 
throuKh  its  Af?ricultural  Commission  will  continue  its  endeavors  to  co- 
operate in  the  farmers'  organizations;  agricultural  colleges  and  other  bodias 
to  the  end  that  there  may  be  a  sane  development  of  the  farming  Industry 
and  all  of  its  branches. 

Soldier  Bonus. 

The  menace  of  the  propased  bonus,  or  "adjusted  compensation"  for  ex- 
service  men,  which  was  defeated  by  vote  of  the  President  last  year,  persists. 
That  proposal  would  have  added  some  $4,000,000,000  to  the  national  debt, 
already  heavy.  There  is  no  sufficient  justification  for  such  an  added 
burden  upon  the  taxpayers  as  the  bonus  would  entail. 

This  romniittoe  renews  its  former  -statement  of  its  interest  in  the  welfare 
and  comfort  of  our  disabled  soldiers,  but  sees  in  an  indiscriminate  allotment 
of  money  to  able-bodied  veterans  a  serious  menace  to  the  credit  of  the 
nation  and  a  tremendous  drain  upon  an  already  heavily  taxed  Treasury. 

Generous  aid  should  be  readily  available  to  every  needy  soldier,  but 
Jhere  seems  to  exist  no  justification  for  the  unrestricted  grant  of  public 
funds  which  is  proposed  by  the  bonus  bill  which  Congress  will  probably 
be  urged  to  pass. 

Five  years  have  now  elapsed  since  the  war  was  ended.  There  Is  to-day 
little  unemployment  in  the  country  and  soldiers  have  been  reabsorbed 
In  industrial  and  commercial  life,  and  surely  any  need  for  temporary 
aid  that  might  have  existed  immediately  after  the  war  has  long  since 
pas.sed . 

Savings  Bank  Deposits. 

Institutions  receiving  savings  deposits  should  be  under  the  jurisdiction 
and  supervision  of  banking  departments  with  proper  uniform  rules  and 
regulations.  Such  deposits  should  be  bivested  in  securities  of  unques- 
tionable value  and  safety.  The  Association  is  emphatically  opposed  to 
the  acceptance  of  savings  accounts  by  business  firms  and  other  establish- 
ments that  are  not  compelled  to  conform  to  those  rules  which  are  designed 
to  safeguard  savings  deposits. 

Fraudulent  Securities. 
The  American  Bankers  Association  reaffirms  its  view  so  frequently 
expressed  In  the  need  of  stamping  out  the  issue  and  sale  of  fraudulent 
securities.  It  urges  co-operation  with  the  Investment  Bankers  As.sociation . 
Better  Business  BurejiU,  and  all  other  legitimate  bodies  to  attain  this  end 
and  protect  the  public  against  the  machinations  of  unscrupulous  and 
unprincipled  individuals  and  firms. 

Branch  Banking. 
fo  the  end  that  ways  and  means  maj  be  devised  to  carry  out  the  spirit 
of  the  resolution  about  branch  banking  passed  by  this  Association  last 
year,  it  is  recommended  to  the  Executive  Council  of  the  Association  that 
It  authorize  the  appointment  of  a  committee  with  suitable  appropriation 
to  safeguard  the  present  unit  system  of  banking. 

State  Departments. 
We  desu-e  to  express  our  approval  of  legislation  looking  toward  the 
rtandardization  of  State  bank  departments,  to  the  end  that  such  de- 
partments shall  be  distinct  and  independent  agencies  of  State  Govern- 
ment, with  sufficient  authority  to  enforce  observance  of  the  laws  affecting 
banking  activity,  and  to  control  the  is.suance  of  new  banking  charters. 

Hospitality. 

The  outstanding  success  of  this  convention  was  due  in  a  certain  measure 
to  many  who  have  assisted  in  the  working  out  of  its  details,  and  we  desire 
to  express  our  appreciation  of  the  hospitality  of  our  Atlantic  City  hosts 
and  of  all  others  who  have  contributed  to  the  comfort  of  our  delegates 
and  guests. 

Obituary. 

We  desire  to  express  the  sincere  regrets  of  this  Association  for  the  death 
of  a  former  President.  Caldwell  Hardy,  Chairman  of  the  Board  of  the 
Federal  Reserve  Bank  at  Richmond,  Va.  As  an  executive  of  this  Associa- 
tion, as  a  banker  and  as  a  citizen,  Mr.  Hardy  rendered  a  full  measure 
ol  service,  for  which  we  desire  to  express  the  appreciation  of  the  many 
who  came  in  touch  with  his  life  work,  and  we  extend  to  his  family  our 
sincere  condolences. 

President  Puelicher. 

The  Association  takas  this  occasion  to  express  its  keen  appreciation 
for  the  energy  displayed  by  its  retiring  President  in  furthering  the  interests 
of  the  Association  and  especially  the  cause  of  economic  education  in  the 
country  Under  the  progressive  leadership  of  President  Puelicher.  a 
campaign  has  been  inaugurated  which  will  carry  to  our  school  children 
true  teachings  of  economics,  which  will  do  more  than  anything  else  to 
prevent  the  spread  of  radicalism  in  this  country. 

American  Institute  of  Banking. 

Closely  related  to  the  efforts  of  President  Puelicher  in  furthering  the 

work  of  public  education  of  the  A.  B.  A.,    is  the  work  of  the  American 

nstitute  of  Banking. 

We  acknowledge  the  splendid  progress  made  by  the  American  Institute 

of  Banking  Section,  and  we  recognize  the  Institute  as  an  essential  agency 

for   training  and  developing  the   bankers  of  the  future.     We  pledge  our 

hearty  support  to  its  undertakings  and  our  full  co-operation  in  its  activities. 

European  Situation. 

During  the  past  year  the  effect  upon  the  United  States  of  the  serious 
conditions  existing  in  Europe  has  become  more  and  more  noticeable  In  our 
foreign  trade  and  has  finally  begun  to  curtail  our  domestic  production  as 
well.  It  Is  our  firm  belief  that  if  we  do  not  recognize  and  accept  our  re- 
sponsibilities In  connection  with  the  reparations  questions  which  are  pre- 
venting our  allies  and  Germany  from  coming  to  an  agreement  that  will  re- 
establish peaceful  conditions  in  Europe,  that  both  our  foreign  and  domestic 
trade  will  continue  to  suffer  .seriously.  We  agal.T  urge  upon  the  Adminis- 
tration the  advisability  of  giving  an  official  standing  to  our  representative 
upon  the  Reparations  Commission.  In  order  that  he  may  express  his  opinion 
with  his  vote;  and  further  recommend  that  the  Debt  Funding  Commission 
Immediately  enter  Into  negotiations  with  Great  Britain  and  Franco  In  con- 
nection with  such  part  of  the  reparations  question  as  may  be  Included  In 
the  inter-Allied  indebtedness  In  order  that  the  Commission  may  be  In  posi- 
tion to  make  such  recommendations  to  Congress  as  it  may  consider  desirable 
and  to  the  Interest  of  the  United  States. 

In  making  these  recommendations  we  would  particularly  call  attention  to 
our  former  warnings  as  to  the  effect  of  the  European  difficulties  upon  the 
trade  of  this  country  and  the  fact  that  events  have  proved  that  our  judgment 
v/aa  correct. 


A  policy  of  complete  isolation  from  European  affairs  cannot  be  maintained 
Indefinitely  without  grave  danger  to  our  own  Interests.  The  example  of 
Austria,  aided  In  part  by  American  capital  In  the  rehabilitation  which  Is 
now  clearly  in  progress  in  that  nation.  Indicated  that  methods  by  which 
America  may  In  due  course,  when  the  will  to  establish  political,  financial 
and  economic  stability  and  maintain  peace  has  been  convincingly  demon- 
strated abroad,  be  a  powerful  Influence  In  the  betterment  of  other  Conti- 
nental countries. 

Conclusion. 

In  the  midst  of  the  many  puzzling  economic  problems  which  the  world 
faces  to-day,  largely  resulting  from  the  political  differences  aTid  ambitions 
of  rival  nations,  the  conclusion  Is  Inevitably  forced  on  the  Impartial  observer 
that  the  pilmaty  need  of  the  world  is  moral  and  spiritual  regeneration,  as 
the  essential  basis  for  economic  recovery.  Until  the  nations  of  the  world 
are  ^^^lling  to  liquidate  their  hates,  they  can  m:ike  slight  progress  toward 
liquidating  their  debts.  Until  the  dominating  forces  of  greed  and  selfish- 
ness are  mitigated  by  a  higher  regaid  for  the  rights  of  others,  until  a  larger 
degree  of  International  good-will  supplants  racial  animosities,  until  a  liigher 
regard  for  moral  obligations  and  human  welfare  characterize  the  practices 
of  men,  the  many  economic  problems  Incident  to  the  operation  of  these  evil 
forces  will  await  solution.  While  the  purposes  which  dominate  the  councils 
of  the  nations  are  political,  rather  than  economic,  are  selfish  rather  than 
fraternal,  are  following  the  forces  of  expediency  and  opportunism  rather  than 
the  ends  of  justice  and  righteousness,  there  can  be  little  hope  for  Improve- 
ment In  the  existing  order.  Until  Ideals  of  human  welfare,  of  a  just  dls- 
trlbutltm  of  earth's  bounties  and  a  righteous  observance  of  the  common  good 
are  more  firmly  implanted  In  the  minds  of  men,  we  must  expect  the  constant 
conflict  of  interest  and  its  expression  in  political,  social  and  economic  dis- 
order. To  the  ends  of  a  better  understanding,  not  only  of  the  purposes  of 
business,  but  of  life,  that  a  better  order  may  be  established  among  men. 
the  bankers  of  America  dedicate  themselves  In  united  effort  to  attain  and 
maintain  those  ideals  of  civilization  upon  which  alone  human  society  can 
soundly  rest. 

COMMITTEE  ON  RESOLUTIONS, 

Francis  H.  SIsson,  Chairman  Public  Relations  Commission; 

Fred  I.  Kent,  Vice-Chairman  Commerce  and  Marine  Commission; 

Walter  Lichtenstoln,  Secretary  Economic  Policy  Commission; 

Burton  M.  Smith,  Agricultural  Commission; 

Evans  Woollen,  Trust  Company  Division; 

Charles  A.  Deppe,  Savings  Bank  Division; 

Thomas  R.  Preston,  National  Bank  Division; 

Francis  Coates  Jr.,  Clearing  House  Section; 

Edwin  R.  Krick,  American  Institute  of  Banking; 

Mts.  Helen  M.  Brown,  State  Secretaries'  Division; 

A.  E.  Adams,  Federal  Legislative  Committee. 

President  Puelicher:     AVhat  will  you  do  with  this  report? 

The  report  stands  adopted. 

Message   to   Convention   from   President    Coolidge. 

Mr.  Shepherd:  Mr.  President,  I  am  In  receipt  of  a  mes.sago  which  I 
think  it  proper  to  read  at  this  point.  It  is  addressed  to  you  as  the  President 
of  the  American  Bankers'  Association: 

"I  congratulate  your  Association  on  its  strength  and  high  standing, 
and  wish  you  prosperity  and  success. 

"CALVIN  COOLIDGE." 

President  Puelicher:  Mr.  Executive  Manager,  will  you  say  to  the 
President  of  these  United  States  they  may  rely  absolutely  on  the  loyalty 
of  the  bankers  of  America  7 


Report  of  Economic  Policy  Commission,   by  Melvin  A. 
Traylor,    Chairman,    President    First    Trust    & 
Savings    Bank,    Chicago,    Illinois. 

Opposed  to  Foreign  Branches  of  Federal  Reserve  Banks. 

The  Economic  Policy  Commission  of  the  American  Bankers  Association 
at  a  meeting  held  on  July  12  and  1.3  devoted  itself  largely  to  a  con.sideration 
of  the  Federal  Reserve  System  and  voted  to  reaffirm  its  complete  adher- 
ence to  the  fundamental  principles  of  the  .system  and  its  belief  in  the  indis- 
pen.sability  of  the  system  to  the  health  and  growth  of  America's  industries, 
commerce,  trade  and  finance. 

While  your  C^Jommission  is  unanimous  In  the  belief  that  the  Federal  Re- 
serve, during  the  period  under  review,  has  functioned  in  an  entirely  satis- 
factory manner,  there  are  two  features  in  Its  development  which  your 
Commission  observes  with  profound  concern  and  which  it  deems  is  its  duty 
to  bring  to  the  attention  of  the  Council  of  the  Association,  together  with 
certain  remedial  suggestions: 

The  Commission  looks  with  disfavor  on  the  authorization  recently  grlven 
by  the  Federal  Reserve  Board  to  two  Federal  Reserve  banks  to  establish, 
under  the  guise  of  agendas,  organizations  of  their  own  In  Cuba.  It  believes 
that  the  precedent  thus  established  is  fraught  with  the  most  serious  dangers, 
and  it  suggests  that  the  Federal  Reserve  Board  reconsider  Its  policy  adopted 
in  this  regard  or.  failing  that.  that<in  amendment  to  the  Federal  Reserve 
Act  be  sought,  forbidding  the  establishment,  by  any  Federal  Reserve 
bank,  of  branches  in  foreign  countries  under  the  guise  of  agencies. 

Without  wishing  to  go  into  the  question  of  whether  or  not  the  language 
and  meaning  of  the  Fcxleral  Reserve  Act.  which  does  not  contain  a  clear 
and  specific  authority  in  this  regard,  could  safely  be  construed  to  convey 
upon  the  Federal  Reserve  Board  the  far-reaching  power  of  establishing 
what  are  in  effect  Fcxleral  Reserve  branches  in  foreign  countries,  your 
Commission  desires  to  point  out  that  all  traditions  and  practices  of  central 
banks  of  other  countries  confine  such  central  note  issuing  in.stitutions  to 
establishments  within  their  own  ijordcrs.  Their  outstanding  duty  Is  to 
provide  currency  for  and  to  protect  the  gold  and  credit  structure  of  their 
own  countries.  While  for  such  protection  of  the  gold  and  exchange  posi- 
tion of  their  countries  they  may  properly  carry  on  certain  well-defined 
transactions  through  foreign  correspondents,  whom,  in  given  circumstances, 
they  may  designate  more  formally  as  their  agents,  they  carefully  and  wisely 
refrain  from  establishing  in  foreign  countries  branch  organizations  of  their 
own.  It  is  unnecessary  to  emphasize  the  danger  of  legal  and  political  com- 
plications that  may  arise  from  such  governmental  or  semi-governmental 
institutions  domiciling  in  foreign  territories.  In  addition,  in  order  to  lay 
bare  the  risks  to  which  central  banks  would  expose  themselves  by  ventur- 
ing acro.ss  their  own  border  lines,  one  need  only  point  to  the  appalling 
los.ses  suffered  by  both  Hluropean  and  American  banks  through  operations 
In  foreign  countries  with  uncertain  credit  and  fluctuating  exchange  stand- 


96 


BANKERS'  CONVENTION. 


ards.  Moreover,  operations  in  distant  eountries  aggravate  the  difficulties 
of  propir  supcr\ision  by  the  central  office  and  enhance  the  ever  threaten- 
ing danger  of  abuse  and  corruption. 

Your  Commission  is  not  unmindful  of  America's  duties  toward  Cuba  and 
of  our  vast  commercial  and  financial  interests  in  that  island.  But  it  be- 
lieves that  the  objt^-t  to  be  attained  by  the  opening  of  Federal  Reserve  Bank 
branches  in  Cuba  could  bo  accomplished  in  other  ways  that  would  not 
create  so  fateful  a  precedent.  Once  the  principle  involved  is  broken  down, 
your  Commission  fears  there  is  no  telling  whither,  ultimately,  the  Federal 
Reserve  System  may  drift,  and  your  Commission  is  alarmed,  though  not 
surprised,  to  learn  that  proposals  are  already  materializing  designed  to 
secure  from  the  Federal  Reserve  Board  permission  to  operate  similar 
branches  in  other  countries.  Your  Commi.ssion  deems  it  its  duty  to  urge 
the  Federal  Reserve  Board  carefully  to  reconsider  the  step  taken;  in  the  Com- 
mission's opinion  the  Board  has  embarked  upon  a  course  fraught  with  grave 
dangers. 

Intimate  Touch  Needed. 

The  Federal  Reserve  System  consists  of  twelve  organically  disconnected, 
autonomous  Federal  Reserve  banks;  the  only  link  tying  them  together, 
assuring  and  directing  effective  co-operation  among  them,  is  the  Federal 
Reserve  Board.  The  task  imposed  upon  the  Board,  remote  as  that  bod.v 
is  from  the  actual  operations  of  the  districts,  is,  at  best,  a  mo.st  difficult 
one.  It  reriuires  intimate  understanding  of  the  Federal  Reserve  banks' 
intricate  problems  and  expert  knowledge  of  their  technique. 

The  first  draft  of  the  Federal  Reserve  Act  very  wisely  provided,  there- 
fore, that  two  of  the  members  of  the  Board  should  be  appointed  by,  or  be 
representative  of.  the  Federal  Reserve  banks.  This  provision  was  sacri- 
fced.  however,  later  on  in  order  to  satisfy  the  apostles  of  the  theory  of  abso- 
lute Government  control,  whose  co-operation  was  indispensable  if  the  Fed- 
eral Reserve  Act  was  to  be  passed.  Thus,  a  compromise  was  reached  by 
which  the  duty  to  appoint  the  five  members  was  vested  in  the  President, 
while  at  the  same  time  it  was  provided  that  at  least  two  members  of  the 
Board  should  be  experts  in  banking.  Since  then  an  amendment  to  the 
Federal  Reserve  Act  has  recently  eliminated  this  provision,  requiring  the 
President  to  see  to  it  that  among  the  five  appointed  members  there  should 
always  be  at  least  two  bankers.  As  a  consequence,  among  the  appointed 
menibers,  whose  number  has  now  been  increased  to  six,  there  is  to-day  not 
one  who  may  be  considered  an  expert  banker  by  profession  and  training. 
Your  Commission  does  not  wish  to  indicate  any  doubt  whatsoever  as  to  the 
qualifications  of  any  siTigle  Board  member  servuig  at  this  time.  "What 
j'our  Commission  is  discussing  is  the  composition  of  the  Board  as  a  whole. 
Your  Commission  does  not  believe  in  class  representation  as  such.  It 
believes  that  the  first  qualification  of  every  member  should  be  his  ability 
faitlifully  and  effectively  to  serve  the  interests  of  the  country  as  a  whole. 
But.  ju.st  as  much  as  it  disapproves  of  class  representation,  just  as  earnestly 
does  it  protest  against  class  discrimination,  where  i)laiTily  the  best  interests 
of  the  country  would  require  the  inclusion  among  the  members  of  the  Board 
of  men  who  could  be  recognized,  both  here  and  abroad,  as  experts  in  bank- 
ing of  national  reputation. 

If  the  Federal  Reserve  System  is  to  survive,  and  if  it  is  to  render  the  in- 
valuable .services  which  it  can  give  if  properly  protected  and  airected,  it 
is  imperative  that  the  position  of  the  Federal  Reserve  Board  be  strength- 
ened and  that  measures  be  taken  which  would  assure  for  it  the  continued 
service  of  the  best  men  the  country  can  produce  for  the  job. 

There  is  no  use  blinking  the  fact  that  the  whole  trend  of  the  history  of  the 
personnel  of  the  Federal  Reserve  Board  has  shown  that  there  has  been  hardly 
any  continuity  in  service  on  the  part  of  its  members.  The  record  shows 
that  valuable  members  resigned  because  they  became  disheartened,  or  that 
they  could  not  be  reappointed  on  account  of  objections  of  politicians  whose 
wi.shes  or  preferences  they  found  it  necessary  to  disregard  in  the  conscien- 
tious exercise  of  their  duties.  Your  Commis.sion  believes  that  unless  some- 
thing is  done  better  to  protect  faithful  servants  and  to  enhance  the  standing 
and  independence  of  the  Federal  Reserve  Board,  a  gradual  deterioration 
of  the  entire  Federal  Reserve  System  is  inevitable.  It  is  unnecessary  to 
elaborate  the  great  danger  that  faces  the  country  if  the  Federal  Reserve 
System  should,  step  by  step,  be  dragged  deeper  into  politics  and  ultimately 
should  be  forced  to  envisage  a  fight  as  disastrous  in  its  consequences  as  that 
faced  by  the  two  banks  of  the  United  States. 

Matter  for   Congress. 

Your  Commission  believes  that  this  problem  is  worthy  of  the  most  care- 
ful thought  of  this  A.s.sociation ,  and  that  a  dispassionate  discu.ssion  ought 
to  be  sought  with  leading  members  of  (/ongrftss  with  a  view  to  devising  ways 
and  means  of  avoiding  the  dangers  for  which  the  System  is  now  headed. 
The  question  ought  to  be  examined  whether  or  not  it  would  be  possible  in 
some  way  to  revert  to  some  scheme  as  embodied  in  the  first  draft  of  the 
Federal  Reserve  Act,  or  whether  it  may  not  be  possible  to  provide  that 
members  of  the  Board,  at  the  expiration  of  their  terms,  might  be  reap- 
pointed by  the  President  without  subjecting  them  once  more  to  the  hazards 
of  a  confirmation  by  the  Senate.  The  Senate  would  continue  to  pass  upon 
the  qualifications  of  Board  members  at  the  time  of  their  first  appointment, 
but  l)y  relinquishing  their  right  of  confirmation  in  case  of  reapiioiiitments, 
the  friends  of  the  Federal  Reserve  System  in  the  S(niato  would  provide  a 
most  desirable  protection  for  faitliful  and  conscientious  Board  members. 
As  It  is.  nobody  can  blame  men  of  worth  for  declining  service  on  a  Board 
where,  at  the  end  of  their  term,  duty  courageously  performed  Will  inevitably 
deliver  them  into  the  knife  of  politicians,  whose  wishes  a  conscientious  ad- 
mini.stratioji  of  their  office  forced  thcTu  to  disregard. 

Your  Commission  is  also  of  the  opinion  that  service  on  the  Board  would 
prove  more  attractive  if  the  Board  itself  were  permittetl  to  designate  its 
Ciovernors  an<l  Vi<-(>-Oovernors.  instead  of  having  the  President  charged  with 
the  duty  of  promoting  and  demoting  individual  members  according  to  his 
preference. 

I'urtlierniore.  it  may  bo  worth  while  to  amend  the  Federal  Rasorve  Act 
so  as  to  ni.ilie  the  Covernor  the  Chairman  of  the  Federal  Reserve  Board, 
the  Under  Secnrtary  of  the  Treasury  becoming  a  member  of  the  Board  ex- 
offlclo,  inste.id  of  the  Secretary  of  the  Tn-asury  himself,  who,  naturally, 
is  geiieniUy  so  overburdened  with  other  duties  that  it  is  quite  impos.siblo 
for  him  to  be  a  regular  attendant  at  the  Board's  meetings. 

Finally,  your  Commission  wishes  to  reiterate  the  recommendation,  re- 
peatedly 7ua(le  by  this  Associ.-ition.  that  the  major  function  of  the  (Comptrol- 
ler of  the  Currency  l)e  transferred  to  tlie  F«^de^al  Reesrvo  Hoard  with  a  view 
to  bringing  about  a  siniiilified  and  uniforni  sy.stem  of  examinations  and  rul- 
ings. The  present  system  makes  for  costly  duplication,  and  in  the  past 
has  often  led  to  utm<'cess;iry  delay  and  irritation.  The  Federal  Reserve 
Sy.stem  is  rnw  of  the  most  precious  assets  of  ovir  country.  No  effort  should 
be  sjiared  to  <liagii<>se  and  remove  in  Its  very  begiiming  any  unhealthy 
growth  that,  if  left  undisturbed,  may  sap  the  strength  of  the  Federal  Re- 
serve System  and  undermine  its  Integrity. 


Forum — "The  Federal   Reserve  System — Its  Merits  and 

Defects." 

Discussion    by    Craig    B.    Hazlewood,    Vice-President    Union    Trust 

Co.,   Chicago. 

President  Puelicher:  The  next  order  of  the  program  is  a  forum.  A 
forum  has  been  arranged  so  that  we  might  discuss  here  in  convention 
assembled  the  merits  and  the  defects  in  that,  to  America,  fundamental 
institution,  the  Federal  Reserve  System. 

AVe  are  going  to  lend  to  tho.se  of  our  coimtry  who  -value  our  experience 
a  disimpassioned  expression  of  what  we  believe  that  system  has  done  for  us, 
making  suggRstions  in  regard  to  what  we  think  may  be  improvements  in 
the  system,  hoping  in  ever.v  way  to  be  constructive  in  what  wc  have  to  say. 

The  first  speakers  have  been  allotted  fifteen  minutes.  There  are  two 
of  them.  All  tho.se  who  desire  to  speak  after  the  first  two  speakers  have 
spoken  will  be  allotted  five  minutes  each.  On  the  stroke  of  the  five  minutes 
the  gavel  will  go  down.  Speakers  will  call,  come  forward  and  speak  from 
the  platform.  Now,  let  us  give  to  tho.se  who  have  to  administer  the  affairs 
of  this  vital  sj'stem  that  constructive  suggestion  which  our  experience 
brings. 

The  first  speaker  will  be  Craig  B.  Hazlewood,  Vice-President  of  the 
Union  Trust  Co.,  Chicago. 

Mr.  Hazlewood:  I  doubt,  !Mr.  President,  that  even  as  bankers  we 
fully  realize  what  a  magnificent  financial  structure  we  have  in  the  Federal 
Reserve  System.  No  central  banking  .system  now,  or  in  the  history  of 
the  world,  compares  with  this  in  point  of  resources,  in  currency  issuing 
power  or  in  ability  to  control  business  activity  that  needs  restraint  or  in- 
activity that  needs  stimulation. 

After  but  nine  years  of  ser^'ice  it  has  amas-sed  over  five  billion  dollars  of 
assets.  The  combined  resources  of  the  central  banks  of  England,  France 
and  Italy  are  but  70%  of  this  total.  It  holds  at  least  30%  of  the  world's 
gold  supply.  Behind  it  is  a  wonderful  record  of  achievement  through  a 
world  war.  an  inflation  period  of  dizzy  heights  and  months  of  serious  and 
costl.v  liquidation. 

Faults  of  administration  there  have  been  as  in  any  human  institution.  In 
relation,  however,  to  its  big  concepts,  to  the  broad  economic  principles 
Avritten  into  its  law  by  the  framers  of  the  Act  itself,  there  can  be  no  ques- 
tion of  its  success;  success  in  the  best  interests  of  the  Government,  the  banks 
and  the  public  alike.     Consider  in  l)old  outline  what  we  have  accomplished: 

First,  given  the  nation  an  elastic  currency  system  which  we  had  been 
without  for  fifty  years.  That  this  is  so  is  proven  by  the  simple  statement 
that  never  before  in  the  history  of  the  country  did  we  have  a  credit  panic 
anywhere  near  the  magnitude  of  that  of  1919  and  1920  without,  at  the  same 
time,  .suffering  a  currency  panic. 

Second,  we  concentrated  the  bank  reserves  of  the  nation  in  the  hands 
of  the  System  available  for  loans  to  member  banks,  whenever  needed,  in 
any  part  of  the  country.  We  have  reduced  our  own  currency  reserves  to 
till  mone.v  and  our  non-interest  bearing  balances  ■ttith  the  Federal  Reserve 
banks,  free  of  uncollected  funds  and  .subject  to  definite  percentage  require- 
ments, but  available  for  instant  use  by  draft  or  Avire  transfer,  represent  a 
truer  and  more  scientific  reserve  than  we  have  ever  had  before. 

Third,  through  the  operation  of  the  collection  system  we  have  greatly 
reduced  the  average  time  in  collecting  the  average  check.  In  the  case  of 
a  typical  large  bank  this  reduction  has  been  from  3.71  days  before  the 
Federal  Reserve  System  as  against  2.59  days  at  the  present  time.  If  this 
be  an  average  saving  for  all  member  banks,  then  the  total  saving  on  $600,- 
000,000  of  floating  checks  in  process  of  collection  through  the  Federal  Re- 
serve System  would  bo  in  the  neighborhood  of  fifteen  million  dollars  per 
annum.  This  is  a  saving  on  account  of  the  increased  turno^•er  of  a  bank 
check  and  has  nothing  to  do  ^vith  the  elimination  of  exchange  charges  on 
checks  collected  through  the  Federal  Reserve  System.  As  to  that,  the 
Federal  Reserve  Act  states  member  banks  may  collect  checks  at  par  through 
the  System,  and,  on  the  other  hand,  member  banks  must  remit  at  par  to 
the  System.  This  is  equitable  and  sound.  The  Act  also  states  that  checks 
on  non-member  banks  may  also  be  collected  through  the  Federal  Re.serve 
System,  if  they  can  be  collected  at  par,  and  only  so.  The  Supreme  Court 
of  the  United  States  has  said  that  every  non-member  bank  has  an  imquali- 
fied  right  to  elect  whether  it  will  remit  at  par  to  the  Federal  Reserve  banks. 
This  is  also  equitable  and  soimd.  The  attempt  that  was  made  to  enforce 
par  collection  on  non-member  banks  of  this  country  by  bureaucratic  methods 
was  unsound.  unAmerican  and,  in  my  judgment,  a  blunder  which  has  cost 
the  loss  of  much  good-will  toward  the  System  on  the  part  of  city  and  coim- 
try member  and  non-member  banks  alike.  Happily  this  has  been  stopped. 
Bankers  of  all  cla.sses  can  now  consider  the  advantages  of  the  collection 
sy.stem  wUhout  prejudice  and  on  the  ground  of  the  saving  of  time  and  labor 
it  can  effect  for  the  banking  and  business  world. 

Fourth,  the  Federal  Reserve  System  has  given  the  Government  a  fiscal 
agency  and  a  depository  of  maxinuim  usefulness.  The  war  loan  service 
of  the  System  was  of  incalculable  value  to  our  Government. 

Fifth,  the  System  has  performed  the  function  of  a  central  bank  in  the 
mobilization  and  direction  of  bank  credit.  It  is  regarding  the  manner  in 
which  these  functions  were  performed  in  the  panic  of  1919  and  1920  that 
most  of  the  criticism  of  the  System  has  been  directed.  The  machinery 
was  new  and  undoubtedly  was  stiff  in  many  of  its  parts.  The  facts  were, 
however,  that  the  System  loaned  the  banks  of  the  country  a  total  of  S!2.826,- 
000.000  at  the  jieak  point  and  that  these  loans  were  made  when  neededTto 
the  limit  of  cai)acity  of  the  System,  and  in  many  cases  without  reference 
to  so-called  basic  lines  of  credit. 

The  banks  in  agricultural  districts  were  borrowing  99.2%  of  their  basic 
line,  in  semi  agricultural  districts  were  borrowing  71.9%  of  their  basic 
line  and  in  non-agricultural  districts  were  borrowing  only  6.5.2'','  of  their 
basic  lino.  The  countr.v  districts  were  not  badly  treated.  Furthermore, 
whatever  criticism  there  ma.v  be  due  the  Federal  Reserve  Board  for  not 
having  put  on  the  brakes  soon  enough,  and  however  true  it  may  be  that 
bank  loans  were  increased  when  reserve  requirements  were  reduced,  it  still 
must  lie  said  in  ;ill  fairness  that  neither  the  System,  nor  the  Board,  nor  the 
individual  banks  were  actually  responsible  for  the  inflated  condition  in 
which  the  nation  and.  for  that  matt<'r,  the  entire  world  found  itself  fcl  the 
year  of  191 H. 

The  Federal  Reserve  .System  deserves  our  support.  It  must  have  it. 
INIost  of  its  critics  are  honest  and  sincere  and  some  look  with  liimgry  eyes 
on  the  possibilities  of  patronage  and  profit  which  .seem  to  be  procurable 
in  its  administration.  Political  criticisms  iu>ed  give  us  little  concern 
as  long  as  this  does  not  actually  eventuate  in  emot  ional  legislation .  Political 
influences  are  dangerous  when  api)lied  to  secure  political  power  and  patron- 
age. If  such  influences  may  find  their  way  to  the  inside  of  the  manage 
ment.  particularly  to  the  Board,  they  may  materially  weaken  the  entir 
structure.     The   amendment   to   the   Federal    Reserve   Act,    including 
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"dirt  farmer,"  may  have  brought  the  System  no  harm  but  the  intent 
is  dangerous.  It  is  dangerous  Ixjcause  no  special  line  of  bu.siness  activity 
or  class  of  citizens  should  need  special  representation  on  the  Board. 
Rather,  the  System  should  be  managed  entirely  in  the  interest  of  the 
country,  as  a  whole,  and  the  Government. 

Men  most  qualified  to  sit  on  the  Board  are  not  attracted  to  it  if  the 
office  is  subject  to  political  change.  Already  in  nine  years  the  turnover 
in  the  personnel  of  the  Board  has  been  much  too  high.  Only  two  men 
have  served  continuously  from  the  first  and  the  term  of  office  is  suppcscd 
to  be  ten  years.  We  have  had  four  .Secretaries  of  the  Trca.sury  and  three 
Comptrollers.  There  have  been  four  counsels  of  the  Board  and  four 
secretaries. 

Appointment  to  the  Board  should  be  made  from  a  piclted  list  of  men 
who.  by  experience,  knowledge  and  patrioti.sm,  should  be  best  qualified 
to  serve.  The  Governor  of  the  Board  should  bo  elected  by  its  own  mem- 
bership. The  functions  of  the  Comptroller  of  the  Currency  .should  bo 
consolidated  with  those  of  the  Federal  Reserve  Board,  thus  giving  national 
banks  one  examination  and  one  reporting  agency  instead  of  two. 

The  liistory  of  the  First  and  Second  United  States  banks  is  dim  to  us 
after  one  hundred  years,  but  I  a.sk  you  to  note  that  the  First  Bank  of  the 
United  States  failed  to  obtain  a  renewal  of  its  charter  in  181 1 ,  its  opponents 
charging  that  tlie  bank  was  a  "money  trust,"  controlled  by  foreigners, 
a  tool  in  the  hands  of  the  Federalists,  and  that  the  Act  charting  the  bank 
was  unconstitutional. 

Note  the  u.se  of  the  words  "money  trust."  We  have  the  idea  that 
this  is  a  modern  term.  The  suspicions  which  animate  the  demagogue 
of  to-day  have  not  changed  in  a  century. 

Further,  I  call  your  attention  to  the  fact  that  the  Second  Bank  of  the 
United  States  was  chartered  in  1816  and  failed  to  obtain  a  renewal  of 
its  charter  in  1S31,  the  reasons  as  given  by  a  noted  authority  being  a 
wide-spread  belief  that  the  bank  was  unconstitutional,  the  hostility  of 
the  States,  the  opposition  of  the  State  banks,  the  rise  of  democracy,  and 
the  envy  and  hatred  which  the  i)()or  always  feel  toward  the  rich. 

Both  banks  functioned  well  and  accomplished  much  for  the  country 
during  crucial  times.  The  downfall  of  both  was.caus-ed  .simply  and  solely 
by  attempts  to  place  the  determination  of  banking  policies  in  the  hands 
of  political  authorities. 

The  delicate  liandling  of  currency  and  credit  to  serve  the  best  Interests 
of  all,  -with  special  privilege  to  none,  cannot  be  left  to  those  who  are  not 
competent  through  proven  judgment  and  experience.  The  danger  of 
politics  in  the  Federal  Reserve  System  is  a  real  one,  and  upon  us,  as  bankers, 
is  placed  the  grave  responsibility  of  forever  keeping  the  great  System 
clean . 

The  establishment  of  the  Federal  Reserve  System  represents  the  greatest 
piece  of  economic  legislation  enacted  by  an  American  Congress.  Kvery 
coimtry  on  the  globe  which  is  remodeling  or  is  creating  a  banking  system 
is  copying  it . 

The  test  of  good  citizenship  lies  in  the  loyalty  and  courage  with  which 
we  support  the  laws  and  institutions  of  our  country.  We  may  criticize 
in  detail,  we  may  feel  our  individual  prerogatives  slightly  impaired,  but 
our  duty  to  business,  commerce  and  banking  points  to  such  changes  as 
will  perfect  but  not  obstruct  the  System.  Patriotism  won  the  war  and 
patriotism  will  canonize  the  Federal  Reserve  System. 

Discussion   by   George   H.    Bell,   Cashier   Planters   Bank   & 
Trust  Co.,   Nashville,  Ark. 

President  Puelicher:  The  next  speaker  is  to  be  George  11 .  Bell,  Cashier, 

Planters  Bank  &  Trust  Co.,  Nashville,  Ark. 

Mr.  Bell:  No  man  with  any  knowledge  of  finance  will  dispute  the  ser- 
vice to  our  country  since  1914  of  the  Federal  Reserve  System — I  might  add 
to  the  whole  civilized  world — for  the  financial  strength  of  America  has  been 
the  saving  of  our  civilization.  The  concentration  of  bank  reserves  and  the 
machinery  for  expansion  and  contraction  of  our  currency  has  benefited 
every  class  of  business  in  the  United  States.  The  fear  ever  present,  before 
the  creation  of  the  system,  that  the  time  might  be  nigh  when  funds  on  de- 
posit would  not  be  available  in  cash,  has  evaporated  in  the  light  of  the  con- 
fidence in  which  the  Federal  Reserve  System  is  now  held.  This  feeling  of 
security  has  tended  to  stabilize  bank  deposits;  consequently  credit  has  been 
stabilized . 

In  the  brief  time  I  have  allotted  to  me  it  will  be  impossible  to  more  than 
mention  the  very  great  merits  and  the  alleged  defects  of  the  Federal  Re- 
serve System.  Having  been  a  country  banker  .since  the  year  1902,  it  is 
quite  natural  that  I  should  be  well  acquainted  with  the  viewpoint  of  the 
coimtry  bankers  upon  this  Federal  Reserve  System,  and  what  I  am  going  to 
say  is  more  in  the  nature  of  a  report  on  the  objections  I  have  heard  rather 
than  arguments  which  I  Lndi\idually  might  make. 

I  have  always  felt  that  the  Federal  Reserve  System  was  so  important  that 
even  the  non-member  bank  should  hesitate  to  openly  criticize  it.  because  of 
the  probability  that  such  critici.sm  would  be  misunderstood  and  furnish 
arguments  for  those  persons  who  are  by  nature  destructive  in  their  activities. 
Originally  designed  as  a  .servant  of  the  national  banking  system,  the  Fed- 
eral Reserve  System  is  admirably  adapted  to  that  intended  use.  Many 
are  the  problems  of  the  reserve  city  banks  that  the  Federal  Reserve  System 
has  solved  for  them.  Decreased  reserves  with  an  increase  in  profits  and  an 
attractive  6%  investment  in  the  stock  of  the  Federal  Reserve  Bank  has 
largely  eliminated  a  costly  transit  department  and  made  the  farmer's  check 
par  for  the  customers  of  the  city  bank.  The  Federal  Reserve  banks  stand 
ready  with  credit  in  time  of  need.  Gone  are  the  days  of  competition  of  one 
city  bank  with  another  in  their  race  for  the  longest  par  li.st.  Life  is  sweeter 
for  the  customers  of  the  city  banks;  credit  is  more  easily  obtainable  when 
most  needed;  annojing  collection  charges  on  country  checlis  have  disap- 
peared . 

I  have  been  an  interested  spectator  of  the  development  of  the  Federal 
Reserve  System.  I  have  seen  the  city  bank  "made  safe"  for  the  country 
bank.  I  have  seen  a  system  created  that  makes  a  gold  dollar  do  the  work 
of  more  than  two.  I  have  seen  a  world  war  financed  promptly  and  lavishly. 
I  have  seen  country  bankers  surrender  the  exchange  on  their  checks.  I  shall 
never  forget  the  period  of  deflation  and  discontent.  I  have  listened  with 
intense  Interest  to  the  complaints  of  the  country  bankers  and  the  plaudits 
of  the  city  bankers . 

Since  the  year  1920  we  have  as  a  people  gone  through  a  readjustment  In 
values  that  has  been  costly  and  has  promoted  discontent  in  all  lines  of 
business.  The  American  banker  has  not  escaped  his  full  share  of  troubles 
during  this  period.  There  has  been  the  tendency  to  rebel  against  the  grow- 
ing exactions  of  the  Government,  both  in  the  line  of  taxation  and  of  regula- 
tion. This  rebellious  spirit  has  not  been  confined  to  the  country  bankers 
of  the  United  States.  The  Federal  Reserve  System .  being  a  creation  under 
the  laws  of  our  national  Government,  and  controlled  by  men  nominated 


and  appointed  by  our  Chief  Executive,  if  It  were  entirely  blameless,  must 
naturally  come  in  for  its  share  of  criticism  along  with  all  other  Govern- 
mental agencies. 

It  has  always  been  my  idea  that  the  Federal  Reserve  System  has  been 
worth  any  necessary  sacrifice  on  the  part  of  the  bankers  of  the  United  States. 
While  I  am  not  here  representing  the  country  bankers,  being  only  one  of 
them,  I  believe  that  the  majority  of  them  will  agree  with  this  idea.  The 
whole  trouble  ari.ses  over  wiiat  should  bo  considered  necessary  .sacrifices. 
The  country  banks  contend  that  par  clearance  is  not  an  es.sential,  or  even 
a  legal,  function  of  the  Federal  Reserve  System.  The  Supreme  Court  of 
the  United  States  .seems  to  have  agreed  with  them  in  principle.  City  bank- 
ers contend  that  exchange  on  a  bank's  own  checks  is  immoral  and  that  par 
clearance  benefits  even  the  banks  who  have  surrendered  this  source  of 
revenue.  Unfortiuiately  the  Federal  Reserve  Board,  under  the  construc- 
tion of  the  law  as  they  view  it,  has  been  compelled  to  take  is.sue  on  this  ques- 
tion, and  has  to  the  extent  of  its  power — which  is  large — energeticall.v 
inaugurated  a  par  clearance  system  with  no  regard  whatever  for  the  individ- 
ual opinion  of  the  non-member  banks  affected.  The  regrettable  thing  is 
that  controversies  of  this  kind,  being  in  the  nature  of  a  family  row,  attract 
the  attention  of  the  niighbors.  and  it  has  done  the  reputation  of  the  banking 
business  no  good  and  has  injured  the  standing  and  prestige  of  the  I'Vderal 
Reserve  Board  throughout  the  country.  There  have  bei'n  too  few  defend- 
ers of  the  policies  of  tlie  Ft^deral  Reserve  banks.  The  country  banks  admit 
their  selfish  interest  and  accuse  the  Federal  Reserve  System  of  serving  only 
the  interest  of  the  city  banks  and  their  customers.  The  city  bankers  are. 
for  the  most  part,  silent  on  the  subject  when  talking  with  a  country  cor- 
respondent, but  full  of  good  argument  and  courage  in  Clearing  House  and 
Federal  Reserve  Board  meetings.  The  country  banker  wants  no  quarrel 
with  the  man  who  sometimes  lends  him  a  great  deal  of  money;  consequentl.v 
he  blames  the  Federal  Reserve  Board  for  all  of  his  troubles,  even  in  conver- 
sations with  his  own  cu.stomers. 

Deposits  of  the  non-member  State  banks  amoimt  to  approximately 
twenty  billions  of  dollars.  The  member  banks  of  the  Federal  Reserve 
System  have  about  twenty-four  billions  in  deposits.  According  to  the 
August  bulletin  of  the  Federal  Reserve  Sy.stom  1,634  State  banks  are 
now  members  of  the  Federal  Reserve  System  out  of  a  total  of  22.084 
State  banks.  I  have  heard  the  argument  that  if  all  eligible  State  banks 
joined  the  System,  the  present  requirement  of  gold  reserve  of  the  Federal 
Reserve  banks  would  prove  embarrassing,  if  not  disastrous,  to  the  financial 
fabric  of  the  country.  It  is  es,sential  to  the  safety  and  prosperity  of  our 
country  if  we  are  to  have  two  great  banking  sy.stems — the  State  and 
national — that  all  troubles  and  differences  be  eliminated,  that  harmony 
and  co-operation  be  the  rule,  that  the  Federal  Reserve  Board  and  the 
System  be  accorded  the  respect  of  both  memlier  and  non-member  bankers. 
It  should  be  that  a  .small  banker,  who  is  usually  a  business  pioneer,  could 
feel  that  those  in  authority  count  him  as  a  part  of  our  financial  system 
and  that  his  rights,  granted  by  his  State,  will  be  respected  and  his  chance 
for  success  be  equal  before  the  law  with  that  of  bankers  more  pro.sperously 
situated. 

The  Federal  Reserve  Board  and  the  Federal  Reserve  banks  should  be 
so  manned  and  conducted  as  to  bo  a  guarantee  to  all  men  of  the  impartial 
operation  under  the  law  of  the  greatest  financial  system  the  world  has 
ever  seen.  I  am  sajing  this  without  any  intention  to  criticize  those  men 
who  are  now  in  authority  or  their  predecessors.  The  fact  is  that  there 
has  been,  and  there  are  now  in  progress,  very  damaging  crltici-sms  and 
attacks  against  the  Federal  Reserve  System. 

I  am  more  concerned  with  the  present  state  of  affairs  than  with  the 
past  history  of  these  matters.  Most  of  the  laws  of  any  self-governing 
people  are  the  results  of  compromi.se:  any  creation  of  man  or  natiu-e,  if 
not  progressing  or  growing,  is  already  d.\ing.  It  is  quite  possible  that 
the  Federal  Reserve  System  can  be  improved  upon.  If  it  be  already 
perfect,  it  is  now  time  that  the  tongue  of  slander  be  hushed  and  criticisms 
and  attacks  be  eliminated.  If  it  he  not  the  perfect  servant  of  the  financial 
fabric  of  our  country  it  is  designed  to  be,  It  is  time  that  all  parties  interestwl 
join  in  a  sincere  effort  to  make  it  so.  Any  permanent  solution  is  im- 
possible if  the' non-member  State  bank  is  ignored.  The  System  should 
not  be  a  political  football,  and  the  law  should  be  so  clear  that  legal  battle 
be  imnecessary. 

If  the  two  banking  systems.  State  and  national,  are  to  exist  and  give 
the  service  to  which  the  public  is  entitled,  each  must  operate  under  the 
laws  of  their  creators^the  State  Governments  and  the  national  Govern- 
ment. If  that  be  the  program,  the  country  national  bank  will  be  at  a 
decided  disadvantage,  and  will  in  time  cease  to  be  a  national  bank.  Any 
part  of  the  national  law  or  the  regulations  of  the  System  that  would  interfere 
with  the  legal  rights  of  the  Stale  bank  will  mean  the  continuation  of 
discontent.  Should  the  Federal  Reserve  Sy.stem  be  broadened  to  include 
in  its  membership  all  banks,  t)oth  great  and  small,  it  will  be  the  work  of  all 
interested  parties.  This  seems  to  me  to  bo  not  an  impossible  thing.  It 
is  in  my  nu  mory  that  this  very  American  Bankers  Association  was  not 
always  friendly  to  the  idea  of  the  Federal  Reserve  System,  and  now  we 
are  extravagant  in  our  prai.so.  Time  heals  many  wounds.  A  sincere 
effort  toward  .settling  .such  matters,  conducted  patiently  and  diplomatically, 
cannot  fail  to  bring  good  results.  It  will  be  the  job  of  the  clearing  house 
bankers  and  the  country  bankers  to  work  out  some  agreed  program. 

It  seems  to  me  that  it  would  be  unfortunate  if  the  Federal  Reserve 
Board  attempted  to  settle  the  matter.  Perhaps  the  situation  would  be 
more  pleasant  to-day  if  the  Federal  Reserve  Board,  however  sincere  their 
motives  have  been,  had  not  antagonized  the  non-mtmber  country  banker 
by  inaugurating  par  clearance  before  the  meaning  of  the  law  was  Inter- 
preted by  the  Supreme  Coiu-t  of  the  United  States.  The  Board  would 
have  had  ample  justification  in  arranging  for  a  Court  deci.sion,  because 
the  law  cannot  be  interpreted  as  making  mandatory  a  par  clearance  system 
without  ignoring  accompanying  phrases  which  are  In  contradiction.  The 
temper  of  the  Board  on  this  question  is  clearly  revealed  by  their  prompt 
ruling  outlawing  and  refusing  to  handle  checks  even  signed  by  a  non- 
parring  bank,  although  the  check  be  drawn  on  a  member  bank  and  payable 
to  a  member  banks,  except  there  be  an  exchange  charge  of  ten  cents  per 
hundred  paid  to  the  Federal  Reserve  Bank. 

The  fact  that  the  twelve  Federal  Reserve  banks  are  owned  by  the  member 
banks  in  each  district  cannot  be  overlooked.  Such  controver.sies,  if  con- 
tinued, will  bring  more  damage  to  the  Federal  Reserve  System  than  to 
the  country  banker,  because  the  country  banker  is  closer  to  his  audience, 
and  the  American  public  in  its  present  rebellious  state  of  mind  .seems  to 
welcome  any  new  argument  or  reasons  for  its  dissatisfaction  with  the 
present  state  of  affairs.  Upon  whom  the  responsibility  for  this  situation 
should  rest  is  an  easy  question  to  answer.  It  rests  with  the  member  banks 
and  non-member  banks  alike.  The  banking  business  is  not  strongly 
enough  entrenched  to  ignore  public  opinion,  or  to  be  impervious  to  the 
attacks  of  politicians  seeking  a  winning  issue. 
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The  remedy  for  this  situation  lies  in  the  appointment  of  a  commission  by 
the  President  of  this  Association,  composed  of  member  and  non-member 
bankers,  who  would  undertake,  after  investigation,  to  submit  a  recommen- 
dation to  Congress  which,  when  it  became  a  part  of  the  law,  would  make 
Its  meaning  so  clear  that  the  possibility  of  controversy  would  be  entirely 
removed.  The  rules  and  regulations  of  the  Federal  Reserve  Board  should 
be  numerous  enough  to  provide  for  the  efficient  operation  of  the  Federal 
Reserve  banks,  but  few  enough  to  remove  any  suspicion  of  over-regulation. 
Their  attitude  toward  the  American  business  man  should  be  one  of  a  servant 
inste<id  of  a  master. 

I  doubt  if  the  average  American  citizen  will  ever  entirely  cease  to  bo  a 
rebel .  The  fact  that  he  is  an  American  sovereign  I  hope  ■will  never  be  for- 
gotten. He  is  just  now  in  a  state  of  mental  rebellion  against  too  much 
government.  It  may  be  that  time  will  eliminate  the  many  points  of  fric- 
tion, but  this  process  will  mean  the  gradual  change  of  the  characteristics  of 
the  American  citizen  and  the  wearing  down  of  the  individualism  of  our  na- 
tional life  in  supplanting  the  love  of  independence  with  a  desire  for  orders 
and  rules.  There  are  many  rea.sons  to  doubt  that  this  will  be  the  case.  It 
Is  much  safer  to  return  to  the  fundamentals  of  life  and  to  adhere  to  the  one 
rule  which  makes  life  sweeter  and  easier:  "Do  unto  others  as  you  would 
that  others  do  unto  you." 

Remarks   of   Thomas   H,    Brougham. 

President  Puclicher:  This  is  your  forum .  Who  will  be  the  next  speaker  ? 
Mr.  Brougham  (President  Corn  Exchange  Bank,  Kansas  City):  Mr. 
President,  Ladies  and  Bankers  of  America:  I  did  not  come  up  here  to  give 
e^'idence  in  regard  to  the  provisions  of  the  Federal  Reserve  System,  but  I 
thought  if  this  system  is  to  be  tried  by  a  jury  and  this  meeting  is  to  be  the 
jury,  that  I  would  come  up  and  say  a  word  for  this  system  before  the  great- 
est jury  that  ever  assembled  on  earth. 

I  do  not  forget  the  great  jury  that  tried  Warren  Hastings,  the  House  of 
Lords  in  England,  nor  do  I  forget  the  grand  jury  that  tried  an  ex-President 
of  the  United  States.  I  consider  them  both  and  all  juries  of  which  I  have 
ever  heard,  and  I  say  that  this  jury  to-day  exceeds  in  manliness  and  intelli- 
gence all  of  them. 

I  have  boon  a  friend  of  the  Federal  Reserve  System  ever  since  the  day  that 
the  great  Mi.ssourian,  Reed,  unfolded  its  beauties  and  asserted  its  provi- 
sions before  the  United  States  Senate.  I  do  not  believe  that  it  is  seriously 
on  trial  on  this  occasion,  but  I  believe  that  it  has  already  been  tried  and 
found  efficient. 

In  telling  of  the  beauties  and  asserting  the  provisions  of  that  measure  be- 
fore the  Senate,  Senator  Reed  told  the  people  of  the  United  States  that  this 
mea.sure  would  obviate  panics,  and  I  thought  then  and  there  that  anything 
any  provision,  any  law  or  system,  that  wotild  obviate  panics  in  the  United 
States  would  be  of  a  great  and  everlasting  benefit  to  the  country. 

I  have  in  mind  the  two  greatest  panics  that  ever  occurred  in  America: 
In  1S.36  a  panic  that  I  think  was  brought  on  altogether  for  political  power, 
but  I  had  personal  experience  mth  the  panic  of  73 — one  of  the  most  wonder- 
ful physical  storms  that  ever  swept  this  or  any  other  country. 

One  morning,  about  10  o'clock,  a  dispatch  was  sent  throughout  this 
country  that  Jay  Cook  «&  Company,  the  fiscal  agents,  the  men  who  had 
assisted  in  carrying  this  country  tlirough  the  greatest  war  that  ever  existed, 
failed  to  open  their  doors  that  morning. 

In  two  hours  there  was  not  a  bank  door  open  in  America.  The  storm 
swept  more  completely  than  the  great  tidal  wave  of  Japan. 

A  dollar  could  not  bo  borrowed  anywhere.  Everything  was  in  a  state  of 
chaos. 

This  panic  was  not  brought  on  for  political  power.  This  panic  was 
brought  on  by  the  Government  that  sustained  and  backed  up  the  Consti- 
tution of  the  United  States,  helped  the  great  Lincoln  to  preserve  all  the  Con- 
stitution, and  why  was  all  this?  During  the  Civil  War,  there  was  paper 
monc.v  issued  to  the  extent  of  twenty-eight  hundred  millions  of  dollars. 

President  Puelicher:  I  am  sorry,  I  wish  you  might  finish  your  argument, 
but  your  time  is  up. 

Mr.  Brougham:  Ladies  and  Bankers:  I  am  thankful  to  you  for  the  at- 
tention tiiat  you  gave  me.  I  had  no  idea  of  saying  a  word  to-day,  but  I 
sat  here  and  listened  to  the  distinguished  gentlemen  who  were  speaking  and 
I  thought  that  it  would  be  no  more  than  right  that  I  should  say  something. 

Now.  what  we  need  in  this  country — 

President  Puelicher:  I  am  sorry,  your  time  is  up. 

Remarks  of  IWr.  McCarter. 

President  Puelicher:  The  next  speaker  is  Mr.  McCarter,  President  of 
the  Union  Fidelity  Trust  Co.  of  Newark,  N.  J. 

Mr.  McCarter:  Mr.  President,  Ladies  and  Gentlemen:  It  is  not  my 
purpose  to  discu.ss  the  merits  and  di.sadvantages  of  the  Federal  Reserve 
System  as  applied  to  our  business,  but  rather  to  bring  to  the  attention 
of  the  members  of  this  Association,  and  particularly  tho.se  of  us  who 
are  kno-ivn  as  country  members,  that  one  of  the  chief  assets  in  my  judgment 
in  the  membership  of  that  Association  is  in  jeopardy. 

And,  then,  if,  having  been  advised  of  that  fact,  you  do  not  agree  with 
me  as  to  the  seriousness  of  the  situation.  I  have  only  wasted  your  time 
for  a  moment,  and  will  not  have  to  be  called  down  by  the  Chairman. 

I  refer  to  that  portion  of  the  Federal  Reserve  System  under  which  the 
non-cash  items,  notes  and  drafts  are  collected  by  the  Federal  Reserve 
banks  in  the  various  districts. 

I  do  not  propose  to  go  into  detail  of  that  method  of  collection.  You 
gentlemen  are  more  acquainted  with  tliose  than  I  am,  but  I  am  credibly 
informed  and  confidently  believe  that  there  is  a  con.sistent,  persistent, 
and  I  am  afraid  effective  propaganda  being  carried  on  by  otir  friends 
the  city  bankers,  on  the  members  of  the  Federal  Reserve  Board,  to  the 
end  that  that  collection  system,  which  we  believe  to  be  a  great  asset  in 
our  membership  in  the  Federal  Reserve  System  should  be  done  away  with, 
and  that  the  country  bankers  particularly  should  be  forced  back  to  the 
p  re-Federal  Reserve  time  and  make  our  collections  through  our  corre- 
spondent banks  in  the  Reserve  cities. 

One  of  the  chief  assets  to  us  in  our  membership  in  the  Federal  Reserve 
System  was  the  reduction  In  the  amount  of  reserves  that  wo  should  be 
compelled  to  carry,  and,  of  course.  If  wo  go  back  to  the  old  system,  we 
either  must  pay  collection  charges  or  wo  must  keep  compensating  balances 
with  our  c()ll(>ctlng  agencies. 

It  is  my  belief,  gentlemen,  of  the  country  bankers,  that  unle.ss  wo  rai.se 
our  voice  at  once  (and  by  at  once  I  mean  exactly  t  lat)  against  this  attomiit 
on  the  part  of  the  city  banks  that  we  will  be  forced  back  to  the  time  before 
the  Federal  Reserve  System  was  inaugurated,  and  to  collect  our  non-cash 
Items  as  we  had  to  In  those  days. 

It  Is  argued  by  those  who  favor  this  plan,  that  when  we  receive  Item.s 
from  the  F«leral  Reserve  bank,  and  are  forced  to  collect  them  all  over 
the  towns  in  which  we  reside,  wo  are  not  conipon.satod  therefor.     I  am 


Informed  that  at  least  that  is  not  so,  that  at  least  25 '^  of  those  who  do 
tills  work  for  the  Federal  Reserve  bank  receive  compensation  therefor, 
and  to  .show  you  gentlemen  what  proportion  of  the  banks  of  the  New  York 
District,  with  which  I  am  connected,  arc  using  this  system,  I  would  adAise 
you  that  8.3%  of  the  New  York  District  are  availing  themselves  of  this 
opportunity. 

I,  therefore,  urge  upon  you,  if  I  am  right  in  my  belief  that  wo  are 
approaching  a  menace,  that  you  arouse  yourselves  and  .see  to  it  that  the 
Federal  Reserve  Board  at  least  hear  your  side  of  the  story. 

Remarks   of   Andrew   J.    Frame. 

President  Puelicher:  The  next  speaker  is  Andrew  J.  Frame,  Chairman 
of  the  board,  Waukesha  National  Bank,  Waukesha,  Wis. 

Mr.  Frame:  Some  8.000  national  banks  had  no  choice.  The  command 
came  in  1913  in  effect:  Join  the  System  or  surrender  your  charters.  The 
great  central  banks  joined  willingly  Ijecause  their  profits  were  materially 
Increased,  and  most  of  the  small  banks,  rather  than  stand  material  costs 
in  reorganization  into  the  State  bank  systems,  reluctantly  swallowed  the 
pill. 

It  is  approximately  ten  years  since  the  Federal  Reserve  System  became 
operative.  State  banks  have  been  Importuned  constantly  and,  to  our  mind, 
unstatesmanlike  methods  have  been  pursued  to  coerce  them  to  join,  and 
yet  approximately  but  a  small  fraction  have  joined  out  of  the  thousands 
eligible.     Why? 

The  answer  seems  very  simple.  I  desire  it  distinctly  understood  that 
for  many  years  I  have  openly  pleaded  for  some  great  central  bank  of  banks, 
to  be  sustained  at  least  by  the  larger  banks  of  the  nation,  by  mobilization 
of  a  reasonable,  but  not  an  unreasonable,  part  of  their  reserves  as  now 
arbitrarily  enforced,  to  the  end: 

First.  That  calamitous  cash  suspension  of  banks  as  in  1873-93  and 
1907  should  not  occur  again. 

Second.  That  any  central  bank  should  be  our  servant  and  not  our  master 
or  monopolizer  at  any  time:  measures  for  relief  and  not  for  profit. 

No.  1  has  accomplished  its  great  mission,  as  all  sound  economists  ex- 
pected. It  has  done  no  more  than  European  central  banks  without  the 
coercive  measures  here  resented. 

No.  2  contains  germs  of  dissatisfaction,  for  example: 

First.  As  the  requirements  for  capital  (now  about  $109,000,000)  pays 
6%  annually  to  members,  few  object. 

Cash  Reserves. 

Second.  Under  compulsion  the  member  banks  Have  now  on  deposit  in 
Federal  Reserve  banks  (on  which  no  interest  is  paid)  the  enormous  sum  of, 

say $1,850,000,000 

Surplus  funds   (all  go  to  the  Government  under  the  mis- 
nomer of  "Franchise  Tax,"  say --      220,000,000 


Total  \vithout  income  to  member  banks $2,070,000,000 

This  vast  sum  exceeds  all  the  cash  held  by  all  the  banks  in  the  United 
States  in  1914  by  over  $400,000,000.  It  also  exceeds  the  total  capital 
stock  of  all  the  member  banks  by  hundreds  of  millions. 

But  who  contributes  these  colossal  reserves? 

The  New  York.  Chicago  and  St.  Louis  Central  Reserve  banks  that  held 
25%  of  deposits  in  cash  before  the  Reserve  System  was  inaugurated  now 
hold  approximately  but  2%  of  deposits  In  cash,  reserves  in  Federal  Reserve 
banks,  13%  of  deposits  in  cash,  and  the  balance  of  10%,  or  more  than 
$500,000,000,  relea.sed  cash  is  loaned  to  the  public,  thus  gi\ing  those 
banks  from  .$25,000,000  to  $30,000,000  increased  profits  annually.  Per 
contra,  as  the  country  State  banks  formerly  held,  say.  4%  of  deposits  in 
cash  (6%  in  nationals),  which  cannot  conservatively  be  materially  reduced, 
it  seems  clear  that  the  12.000  and  over  eligible  State  banks  fairly  concluded 
not  to  contribute  from  income  producing  sources  vast  sums  additionall 
none  of  which  vrill  ever  be  needed  for  relief. 

Par  Collection  of  Checks. 

Third.  The  par  collection  of  chocks  has  absolutely  nothing  to  do  with 
the  true  functions  of  Reserve  banks,  and  yet  through  compulsion  of  national 
and  largely  through  reluctant  consent  of  State  banks,  the  smaller  banks  of 
the  country  are  mulcted  out  of.  say,  $100,000,000  annually.  We  do  not 
count  an  additional  .$94,000,000  which  would  doubtless  be  remitted  at  par 
bocau.se  the  accounts  ju.stified  from  remittances.  If  this  is  a  "tax  on  com- 
merce," then  Post  Office  orders,  expre.ss,  all  tran.sportation,  all  trade,  all 
industry  for  rea.sonable  profit  is  a  "tax  on  conunerce." 

Is  not  the  true  diagnosis  of  this  case  summed  up  in  the  righteous  decision 
of  12,000  State  banks  that  they  will  not  consent  to  an  injustice  which  robs 
them  of,  say.  $100,000,000  annually,  all  for  the  benefit  of  the  rich  in  the 
great  centres?     Last,  but  not  least — 

Branch  Banking. 

Do  the  Federal  Reserve  banks  advocate  branch  banking  which  will,  as 
proved  in  Canada  and  threatens  California  and  other  States,  "put  30.000 
independent  banks  out  of  business";  or  do  they  u.se  their  power  to  su.stain 
the  best  banking  systems  the  world  over  knew?  A  gleam  of  hope  lies  in 
15  applications  in  California  lately  refused  by  the  Federal  Reserve  Bank. 

The  Federal  Reserve  banks  started  with  12  districts.  They  have  added 
some  25  branches — the  last  one  in  Cuba,  and,  if  there  why  not  throughout 
the  isles  of  the  sea?  All  competing  more  and  more  with  members  who 
furnish  the  cash.  Judge  Cochran  of  the  U^nited  States  District  Court  in 
Kentucky  in  a  decision  on  par  collection  of  checks  is  quoted  as  sajnn,g  in 
part  that  II.  A.  Magee.  traveling  representative  of  the  Federal  Reserve 
Bank  of  Cleveland,  testified,  "in  the  next  five  years  there  would  be  no 
small  banks."  As  we  have  not  seen  any  denial  in  the  press,  this  state- 
ment must  have  given  great  concern  to  the  independent  bankers  of  the 
nation. 

For  these  reasons  alone  criticism  for  refusal  to  join  seems  unfair. 

Constrticlirc  Suggestions. 
As  war  has  ceased,  as  the  Federal  Reserve  banks  now  hold,  say,  $3,250,- 
000.000  cash,  and  .should  not  enter  into  competition  \rith  its  own  members 
in  any  field,  why  should  12,000  banks  be  coerced  into  locking  ui)  hundreds 
of  millions  more,  while  like  stuns  can  be  released  to  the  overburdened  bank 
members,  and  still  have  ample  funds  to  cope  with  any  emergency? 
To  our  mind  gro.ss  inequity  reigns.  '^ 

We  repeat,  we  firml.v  believe  in  the  underlying  proper  functioning  of 
the  Federal  Reserve  banks,  and  it  would  be  a  calamity  if  throtigh  causes 
similar  to  those  which  destroyed  the  old  Ignited  States  Bank  that  another 
Andrew  Jackson  should  arise  and  destroy  the  Federal  Reserve  System. 
We  say  amend,  but  do  not  destroy. 


BAXKIXa  SECTION. 


99 


Remarks  of  Elliott   C.   McDougal, 

President  Puelicher:  The  next  speaker  will  bo  Elliott  C.  McDougal, 
President  of  the  Marino  Trust  Co.,  Buffalo,  N.  Y. 

Mr.  McDougal:  Mr.  President,  Ladies  and  Gentlemen:  I  am  going  to 
Ignore  these  controversial  subjects;  they  are  open  questions,  and  there  Is 
a  great  deal  to  be  said  on  both  sid&s.  They  are  vital  questions  to  many  of 
you,  but  in  talking  about  tho.se  controversial  subjects,  we  are  very  apt  to 
overlook  the  most  Important  functioruof  the  Federal  Reserve  Bank. 

It  is,  of  course,  of  great  benefit  that  wo  have  a  rediscount  system  that  can 
take  care  of  us,  but  that  Is  not  the  principal  function;  it  is  of  the  utmost 
benefit  that  we  have  a  system  that  can  mobilize  the  gold  of  this  country, 
but  that  is  not  the  most  important  function.  The  par  collection  of  checks 
is  a  question  of  argument,  but  that  is  not  the  most  important  function.  We 
are  all  forgetting  what  is  the  most  important  function. 

One  of  the  speakers  said  that  there  would  be  no  more  panics.  I  don't 
think  that  the  speaker  who  said  that  or  the  gentleman  who  quoted  it, 
meant  to  say  that  there  would  be  no  panics  of  any  kind.  We  may  have 
bank  panics  (although  I  doubt  it) ,  but  we  will  have  no  more  monetary  pan- 
ics, because  there  will  always  be  a  supply  of  good  currency  available.  This 
is  the  most  important  function  of  the  Federal  Reserve  System,  and  you 
must  not  forget  this— that  you  have  got  to  be  careful  in  authorizing  loans 
and  investments  by  the  Federal  Reserve  System.  Its  Investments  should 
be  liquid.  That  is  the  danger  of  giving  special  facilities  to  any  particular 
class  or  ha\'lng  special  accommodations.  It  is  not  because  of  the  financial 
accommodations  in  the  way  of  credits  that  they  may  got;  it  is  because  in 
the  operations  you  will  get  into  the  assets  of  the  Federal  Ro-serve  System 
less  liquid  assets  upon  which  to  base  your  currency,  and  the  currency  is  the 
lifeblood  of  your  country.  Every  working  man  who  carries  a  dollar  in  his 
pocket,  every  man  who  has  a  dollar  in  the  savings  bank,  should  realize  that 
the  currency  mu.st  be  right  or  nothing  is  right. 

We  have  heard  nothing  about  that  to-day,  and  as  a  rule  you  won't  hear 
It.  You  talk  about  par  collections  and  about  credits  to  the  farmers  and 
credits  to  this  man  and  the  other  man.  You  forget  the  most  important 
thing,  and  you  can't  give  a  better  illustration  than  Germany.  Where  is 
Germany's  currency?     When  currency  is  gone,  you  have  nothing  else. 

It  is  of  vital  importance  that  the  Federal  Reserve  System  should  be  kept 
liquid  to  give  the  United  States  of  America  the  very  best  country  on  the 
face  of  the  earth,  the  currency  that  it  needs  and  must  have. 

President  I'uclicher:  Tills  is  good  fun. 

The  next  speaker  is  Harry  M.  DeMott,  President  of  the  Mechanics  Bank 
of  Brooklyn,  N.  Y. 

Remarks  of  H.   M.   DeMott. 

Mr.  De  Mott:  Mr.  President,  Ladies  and  Gentlemen:  I  desire  to 
speak  very  briefly  on  a  topic  wlilch  I  believe  had  sufficient  merit  to  warrant 
your  consideration,  namely,  the  matter  of  reserves  carried  by  the  member 
banks  of  the  Federal  Reserve  System. 

I  would  not  in  any  way  disturb  the  present  reserve  requirements,  whether 
they  be  seven,  ten,  or  thirteen,  in  your  respective  cities:  but  I  would 
suggest  that  a  certain  percentage  of  cash  carried  in  the  vault,  which  is 
improductive,  be  counted  as  a  certain  portion  of  your  reserve  rcqvilrements. 

In  speaking  on.  the  subject  of  reserve  carried  by  member  l)anks  of  the 
Federal  Reserve  System,  I  wish  to  call  attention  to  what  I  regard  as  the 
injustice  of  member  banks  not  being  permitted  to  count  as  reserve  against 
their  depo.sits  actual  cash  carried  In  their  vaults. 

In  banks  money  makes  money.  That  is  the  working  medium  of  all 
financial  institutions.  When  money  is  tied  np,  hence  inactive,  banks 
are  losing  their  main  productive  medium.  Under  the  present  system 
the  cash  maintained  by  the  respective  banking  institutions  has  not  value 
as  a  reserve  requirement,  and  consequently  lies  dormant  wthout  any 
earning  power  whatsoever.  If,  on  the  other  hand,  cash  could  be  con- 
sidered as  reserve,  it  would  release  this  large  sum  of  money  which  wculd 
immediately  be  available  for  loans  to  manufacturers,  farmers,  business 
men  in  general  nad  home  builders,  and  have  a  stimulating  effect  upon 
business  and  become  a  source  of  revenue  to  our  banking  in.stitutions. 

We  believe  the  present  method  to  be  an  injustice  as  it  works  a  hardship 
upon  all  Institutions,  particularly  those  maintaining  a  number  of  branch 
banks.     And  it  does  directly  affect  even  the  .smallest  of  the  member  banks. 

Willie  it  is  true  that  credit  maintained  at  the  Federal  Reserve  bank 
can  be  converted  Into  currency  If  sufficient  time  Is  afforded,  the  fact 
cannot  be  disputed  that  in  time  of  stress  the  actual  currency  in  vaults  Is 
the  most  liquid  reserve.  Two-thirds  to  three-quarters  of  the  currency 
of  the  banking  Institutions  Is  represented  by  Federal  Reserve  currency 
and  It  does  seem  Inconsistent  that  demand  obligations  of  the  Federal 
Reserve  bank,  such  as  these,  cannot  be  counted  as  an  offset  against 
deposits. 

I,  therefore,  most  respectfully  urge  the  American  Bankers  Association 
to  pass  suitable  resolutions  requesting  that  an  amendment  to  the  F'edcral 
Reserve  Act  be  provided,  permitting  member  banks  to  count  as  reserve 
the  actual  cash  carried  in  their  vaults. 

Remarks  of   Howard   I.   Shepherd. 

President  Puelicher:  The  next  speaker  will  be  Howard  I.  Shepherd, 
Vice-President  of  the  Guardian  Savings  &  Trust  Co.,  Cleveland. 

Mr.  Shepherd:  Mr.  Chairman,  I  do  not  intend  to  enter  upon  a  detailed 
consideration  of  the  provisions  of  the  Federal  Reserve  Act.  I  am  led  to 
give  some  figures  from  the  experience  of  the  Fourth  Federal  Reserve  Dis 
trict  during  the  ye-ar  1920  in  the  fall  in  answer  to  a  certain  criticism  that 
has  been  broadcasted  to  the  effect  that  the  Federal  Reserve  System  does 
not  lend  itself  directly  to  the  alleviation  of  the  problems  of  the  farmer. 

On  Oct.  9  1020  the  Fourth  Federal  Reserve  District,  which  is  a  manu- 
facturing dLstrict,  having  within  it  sixty-two  cities  of  over  ten  thousand 
population,  was  not  for  all  of  its  needs  a.sking  that  bank  from  that  district 
to  di.scount  but  eighty-eight  millions  of  paper,  while  on  the  same  day  it 
was  discounting  for  the  crop-moving  districts,  namely  Minneapolis,  Chicago, 
St.  Louis,  Dallas  and  Atlanta,  one  hundred  fifty  millions. 

On  that  same  day  praclieilly  those  same  districts,  namely  the  crop-moving 
districts,  were  calling  upon  Philadelphia,  Boston.  San  Francisco  and  Cleve- 
land for  two  hundred  sixty-seven  millions,  and  that  money  was  going 
directly  to  the  alleviation  of  the  farmer's  problem,  namely  the  moving  and 
the  handling  of  his  crops  whether  that  be  wheat  or  not. 

Those  acts  are  going  on  without  the  knowledge  of  the  public,  and  it  is 
one  of  the  greatest  of  the  elasticity  of  the  currency  system  of  this  country 
which  has  been  produced  by  this  most  remarkable  act. 

I  also  want  to  call  attention  to  what  I  think  Is  the  answer  to  a  large  extent 
to  the  question  asked  by  the  gentleman  from  Wauke.sha  as  to  why  banks 
are  not  joining  the  system.     I  tliink  I  see  In  it  something  of  the  same  answer 


that  produced  a  lack  of  quorum  in  the  first  con.stitutional  convention. 
We  are  standing  too  clo.se  to  the  problem  to  see  it  in  its  entirety,  and  a 
perspective  of  tiiis  System  modified  as  it  may  be  perhaps  in  some  of  its 
details  is  eventually  going  to  bring  it  back,  and  put  it  in  the  rank  and  file 
of  the  banks  of  the  United  States. 

I  believe  the  tax  itself  plays  along  with  the  constitution  of  the  United 
States  as  one  of  the  institutions  that  the  rank  apd  file  of  this  country  should 
stand  by  at  tills  time. 

There  is  no  organization  in  this  country  that  is  more  ramifjing  than  is 
the  Ohio  Bankers  A.s-sociation,  and  if  there  is  any  one  thing  that  we  should 
go  away  from  the  convention  convinced  of  it  is  that  we  will  not  tolerate 
any  discussion  that  has  for  its  intention  the  undermining  of  the  funda- 
mental principles  of  the  Federal  Reserve  Act  of  this  country. 

I  could  have  gone  one  step  further  back  (pardon  me  for  the  a.ssumption) 
than  did  Mr.  Beck  in  his  speech,  and  say  to  you  that  it  was  on  May  1  1776, 
just  a  few  days  preceding  the  date  of  our  Declaration  of  Independence  (I 
think  it  was  in  Bru.s,sels)  in  the  organization  of  what  was  then  known  as  the 
lUuminata,  was  the  beginning  of  that  insidious  institution  which  is  to-day 
directing  it.self  to  the  institutions  of  this  country,  and  has  for  Its  celebration 
still  May  first  in  celebration  of  that  day.  May  1  1776. 

This  in.sidious  antagonism  to  American  institutions  is  not  of  American 
origin.  If  the  artisan  laborer  is  discontented  it  reaches  him.  Its  founda- 
tion is  unrest;  its  next  step  is  the  appreciation  of  cla.ss  and  its  ultimate  result 
is  class  hatred.  The  farmer  Is  to-day  allowing  himself  willy  nilly  to  be 
influenced  by  this  propaganda.  Again  I  want  to  .say  it  is  not  American, 
and  the  American  Institutions,  the  Constitution,  the  Federal  Reserve  Act, 
the  banking  system  of  this  country  and  the  farmers  are  all  .sound,  and  we 
can  do  as  much  in  this  Association  as  any  other  association  to  keep  them 
sound  and  gradually  work  out  the  problems  that  are  interfering  with  the 
happy  co-operation  between  them. 

Remarks  of  O.  Howard  Wolfe. 

President  Puelicher:  O.  Howard  Wolfe,  Cashier  of  the  Philadelphia  Na- 
tional Bank.  Philadelphia.     Mr.  AVolfe. 

Mr.  Wolfe:  Mr.  President,  Ladies  and  Gentlemen:  Some  reference  has 
been  made  here  twice.  I  think,  by  previous  speakers,  that  part  of  the  oppo- 
sition to  the  Federal  Reserve  System  from  country  bankers  is  due  to  the 
fact  that  interest  Is  not  paid  on  Federal  Reserve  balances  or  that  money  is 
required  to  be  kept  in  your  vault,  and  does  not  count  as  reserve. 

I  just  want  to  say  in  answer  to  that  that  most  of  us.  I  think,  overlook  the 
fact  that  when  your  balance  in  the  Federal  Reserve  bank  is  reserve,  it  is 
working  for  you,  because  you  must  have  reserve.  The  money  you  have 
got  invested  In  your  vault  or  building  is  working  for  you  even  though  It 
returns  no  interest,  because  you  must  have  a  building,  and  you  must  have 
a  vault.  So  if  you  are  going  to  have  a  .succes-sful  banking  sy.stem  you  must 
have  reserve.  So  when  it  is  reserve,  it  is  earning  you  something  whether 
or  not  it  is  in  the  .shape  of  Interest. 

The  opposition  to  the  Federal  Reserve  is  largely.  It  seems  to  me,  centred 
about  this  par  collection  item  that  Mr.  McDougal  has  referred  to.  With- 
out wishing  at  this  time  to  offer  you  arguments  in  the  way  of  a  debate  on 
the  .sul>ject,  I  want  to  point  out  in  just  a  few  minutes  some  of  the  facts  in 
defense  of  the  collection  system  that  we  are  apt  to  overlook.  Three  im- 
portant things  first:  That  it  is  not  a  fair  thing  to  charge  against  the  Federal 
Reserve  Act  par  collections.  The  theory  that  collection  should  be  collected 
at  par  for  the  be»st  interest  of  the  bankers  as  well  as  the  business  public  did 
not  originate  with  the  Federal  Reserve  Act. 

As  long  ago  as  1899  (I  think  it  was  even  before  that),  the  Boston  Clear- 
ing House  instituted  and  organized  and  developed  a  par  clearance  system 
for  New  England.  That  was  followed  by  Kansas  City  and  in  different 
places  throughout  the  entire  United  States.  The  movement  was  well  under 
way  before  the  Federal  Reserve  Act  wrote  into  Its  provisions  something 
which  provided  that  all  checks  .should  be  collected  at  par.  at  least  in  theory. 

If  the  opponents  of  the  Federal  lieserve  collection  .system  should  succe<>d 
in  killing  it,  I  venture  to  suggest  that  banks  in  the  old  reserve  cities,  through 
clairtng  house  or  individual  action  in  self-defense,  will  take  such  action  a.s 
will  prevent  a  recurrence  to  old  collection  methods. 

Second,  the  collection  by  Federal  Reserve  banks  cannot  be  divorced  from 
the  reserve  pro-visions  of  the  Federal  Reserve  Act.  Unless  national  banks 
can  again  con.sider  balances  carried  with  other  national  banks  as  reserve, 
then  we  cannot  go  back  to  the  old  method  of  check  collection  without 
making  the  cost  prohibitive  to  country  lianks. 

Third,  the  statement  that  some  twenty  thousand  banks  are  not  members 
of  the  system  because  of  the  chock  collection  provision  is  not  in  accordance 
with  the  facts.  There  were  only  ten  thousand  in  round  numbers  of  national 
banks  before  the  Federal  Reserve  Act  was  ever  passed.  Did  you  ever  hoar 
anybody  say  that  there  are  only  ten  thousand  national  banks  in  the  country 
and  twenty  thou.sand  State  banks,  and  we  should,  therefore,  abandon  the 
national  bank  system  ? 

The  reason  these  State  banks  are  not  members  is  not  hard  to  understand. 
Under  the  State  bank  laws  under  which  they  operate,  they  have  a  privilege 
for  which  nobody  can  blame  them  for  availing  themselves  of.  by  which  every 
check,  no  matter  where  payable  in  the  United  States,  becomes  instant  re- 
serve the  moment  they  charge  it  against  their  city  correspondent,  and  by 
the  perpetuation  of  that  system,  which  I  am  not  going  to  attack,  you  have 
given  them  a  privilege  which  naturally  they  are  not  going  to  forego.  That 
is  why  I  think  at  lea.st  nineteen  thou.sand  out  of  the  twenty  thousand  Ijanks 
are  not  members  of  the  Federal  Reserve  System. 

Finally,  we  must  remember  this,  that  no  matter  imder  what  system  you 
collect  checks  (whether  it  is  by  the  Federal  Reserve  System  or  country 
clearing  hou.ses  or  by  the  old  compcn.sating  balance  method),  there  is  only 
one  way  in  which  a  country  bank  can  profit  in  exchange,  and  that  is,  they 
must  charge  more  than  the  average.  The  days  when  the  average  used  to 
be  a  tenth  of  1  <>; ,  many  ye-irs  ago,  these  same  country  banks  charged  a 
quarter.  When  the  average  rate  went  to  a  tenth,  they  charged  an  eighth. 
AVhen  it  got  to  be  par.  they  now  want  a  tenth  of  1%.  Where?  Just  in 
those  .sections  where  they  have  always  charged  more  than  other  sections 
charged,  namely,  the  South  and  the  Northwest. 

Therefore.  I  think  wo  will  .see  a  continuation  of  the  opposition  to  par  col- 
lections as  long  as  those  particular  banks  can  profit  by  charging  more  than 
the  rest  of  us  charge. 

Remarks  of  N.  S.  Calhoun. 
President  Puelicher:  .\re  there  others  in  the  hall  who  desire  to  speak 
in  this  forum?  If  so.  will  they  step  forward?  May  I  ask  that  those 
who  are  still  in  the  hall  remain  through  the  installation  of  our  new  officers, 
thereby  pledging  to  them  your  interest  in  the  affairs  of  the  work  which 
they  are  going  to  be  compelled  to  undertake  because  of  our  choice  or 
them.  Mr.  N.  S.  Calhoun,  Vice-President  of  the  Bank  of  Maysville, 
Ky.     Mr.  Calhoun. 
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Mr.  Calhoun:  Ladies  and  Gentlenii-n:  1  am  a  country  banker,  and 
I  know  some  of  the  reasons  why  the  country  banks  don't  look  more  favorably 
on  the  Federal  Reserve  System.  I  think  it  is  a  mistaken  idea  of  most 
banks  that  country  banks  don't  like  the  par  collection  idea.  I  believe 
we  have  found  that  we  would  rather  have  our  customers'  checks  cleared 
at  par  than  to  get  the  Uttle  profit  we  would  get  by  taking  off  a  tenth  of  1  %  . 
That  isn't  an  objection. 

One  of  the  speakers  Viefore  me  stated  an  objection,  which  amounts  to 
considerable  to  country  banks.  They  want  the  ca.sh  in  their  vaults  counted 
as  reserve.  Some  of  the  States  have  made  their  own  laws  more  favorable 
to  non-member  banks.     That  is  one  reason  they  don't  go  in. 

In  my  State  we  are  required  to  have  the  same  raserve  for  non-nieniber 
banks  as  they  would  have  if  they  were  in  the  System.  One-third  of  that 
reserve  must  be  kept  in  cash.  You  can  keep  it  all  in  cash  if  you  want 
to,  but  they  must  count  what  they  have  in  their  vault. 

Another  reason  is  that  the  float  of  a  member  bank  is  counted  in  his 
reserve.  ^Vhen  he  sends  a  check  to  his  city  correspondent,  he  counts 
that  in  his  reserve  for  that  day.  Non-member  country  banks  can't  do 
that  and  he  has  a  lot  of  items  out  for  which  he  can't  get  credit  in  his  reserve 
retiuirements. 

If  he  happen.s  to  get  under  the  line  he  is  penalized,  he  is  fined  and  it 
makes  it  right  expen.sive  for  him. 

It  occurs  to  me  that  the  cit.v  correspondents  of  the  country  banks  can 
do  more  to  get  the  non-member  banks  in  line  than  anybody  else.  The 
average  country  banker  looks  to  the  city  banker  for  all  kinds  of  advice 
and  if  there  is  a  concerted  effort  on  the  i)art  of  the  city  banks  to  bring  in 
country  non-members,  they  will  have  wonderful  results. 

The  chief  reasons  are  interest  on  balances  of  the  reserve.  I  for  one 
don't  think  that  interest  should  be  paid  on  balances  by  Federal  Reserve 
banks  when  the  balances  get  beyond  the  legal  requirement.  We  don't 
want  to  build  up  too  much  cash  in  the  Federal  Reserve  banks,  but  they 
.should  pay  interest  on  the  balances  that  the  member  banks  are  required 
to  keep  on  hand  in  the  Federal  Reserve  bank. 

I  am  very  much  obliged  to  you. 

President  I'uelicher:  This  concludes  our  forum,  because  the  time 
alloted  for  the  forum  is  up. 

The  Chair  thanks  the  speakers  who  have  contributed  to  the  forum  and 
have  brought  to  us  their  views.  They  wiU  be  of  value  to  those  who  are 
charged  with  the  conduct  of  the  system. 

Report   of   Nominating  Committee   (Sept.   26). 

President  Puelicher:  A\'iUiain  G.  Edens,  Chairman  of  the  Nominating 
("Jommittee. 

Mr.  Edens:  Air.  President  and  Fellow  Delegates:  With  nearly  every 
State  in  the  Union  represented,  and  acting  unanimously,  I  am  requested 
to  make  the  following  recommendations  for  officers: 

President.  Walter  II.  Head  of  Omaha  National  Bank,  Omaha,  Neb. 

From  noiiiinating  speeches  we  learned  that  he  is  a  native  of  the  great 
State  of  Illinois,  grew-  to  man's  estate  and  became  a  successful  banker- 
farmer  in  Missouri  and  now  hails  from  the  great  State  of  Nebraska. 

For  First  Vice-President,  the  name  of  AVilliam  E.  Knox,  President 
Bowery  Savings  Bank  of  the  great  Empire  State  and  City  of  New  York. 

Hi.s  spon.sor  was  modest  in  his  speech,  but  generous  in  avoirdupois, 
and  the  C^ommittee  got  the  impression  that  Billy  was  born  in  a  savings 
bank  on  the  lower  end  of  Manhattan  but  that  the  confidence  reposed  in 
him  b.v  his  clients  has  recently  enabled  him  to  move  his  bank  into  a  section 
of  the  island  where  there  is  more  space  for  the  institution  that  he  represents. 

For  Second  Vice-President  the  Committee  turned  to  the  great  industrial 
regions  of  the  Southland,  and  selected  Oscar  Wells,  native  of  Missouri, 
successful  banker  in  Texas,  and  now  President  of  the  First  National  Bank. 
Birmingham ,  and  member  of  the  Federal  Reserve  Directory  of  t  hat  district . 
Nominated  and  seconded  by  every  State  represented.  The  closing  nomina- 
tion was  by  the  illustrious  Senator  from  Arizona,  who  stated  that  he  came 
from  a  State  where  naturally  his  people  wanted  to  share  in  these  Wells. 

As  Chairman  of  your  Committee,  Mr.  President,  I  move  that  the  recom- 
mendations of  the  Nominating  Committee  be  adopted  by  the  Convention. 

President  Puelicher:     What  is  your  plea.sure? 

Mr.  Ilawes:  I  move  you,  sir,  that  the  Secretary  of  the  Convention 
be  reciuested  to  cast  the  ballot  of  the  delegates  present  for  Mr.  Head  as 
President,  Mr.  Knox  as  First  Vice-President,  Mr.  Wells  as  Second  Vice- 
President. 

The  motion  was  seconded  and  adopted . 

Secretary  Fitzwilson:  I  hereby  cast  the  ballot  of  the  convention  for 
President  of  the  Association,  Mr.  Walter  W.  Head;  for  Vice-I'resident, 
Mr.  William  E.  Knox:  for  Second  Vice-President,  Mr.  Oscar  Wells. 

President  I'uelicher:  And  I  hereby  delcare  these  gentlemen  elected 
as  the  officers  of  this  Association  for  the  ensuing  year.  Mr.  Head,  will 
you  come  forward? 

President  Puelicher:  Professor  Otis,  here  is  your  answer.  The  next 
President  of  the  American  Bankers  A.ssociation,  coming  from  the  great 
agricultural  districts  of  America,  will  go  out  of  office,  when  he  does  go 
out  of  office,  known  as  the  Granger  ]'r<\sident  of  the  American  Bankers 
As.sociation. 

Mr.  Knox,  will  you  please  come  forward? 

President  Puelicher:  Mr.  Knox,  by  virtue  of  what  he  does  dally,  will 
represent  to  America  that  great  underlying  (juality  needed  to  make  every 
nation  enduring  and  which  we  call  by  just  that  simple  word  "thrift." 

Mr.  Wells.  ))lease  slej)  forward. 

President  I'uelicher:  And  Oscar  Wells  will  represent  the  AVells  that 
contril)Ut(^  wealth  to  America. 

Members  of  the  American  Bankers  A.ssociation,  I  congratulate  you  on 
the  .selections  that  you  have  made  and  I  know  that  the  coming  year  will 
be  one  of  untold  .success  for  our  endeavors. 

Genllein(>n.  the  servants  of  tlie  American  Bankers  Association. 

May  I  ask  you  all  to  be  present  to-morrow  at  the  installation,  when 
e^ich  will  toll  us  something  of  his  liopes  and  aspirations? 

Installation   of   Officers    (Sept.   27). 

I»resldent  Puelicher:  Tlic  next  order  of  business  is  what,  Mr.  Exocutivo 
Man.-iger? 

Kxt<ulive  Manager  Shepherd:  In.stallatlon  of  Officers. 

President  Puelicher:  There  were  pr(!.sent  at  this  convention  nine  of  the 
Keventreii  jKist  Pr«>sidents  of  our  organl/iition.  I  have  invited  them  to 
help  us  give  greater  dignity,  greater  solemnity,  to  this  in.stallation.  It  is 
a  fine  thing  that  though  they  served  us  in  this  high  office,  they  continue  to 
servo  us  by  their  attendance  at  our  deliberations.     It  is  a  feeling  of  comfort 


to  know  they  are  sitting  near  you,  so  that  in  the  course  of  your  duties,  if 
you  are  at  all  puzzled,  you  may  turn  to  them  for  wisdom  and  direction. 

I  am  sorry  that  Logan  C.  Murray,  who  served  as  President  from  1886- to 
1887,  was  compelled  to  leave;  he  stayed  here  tmtil  this  morning,  a  gentle- 
man very  nearly  eighty  years  of  age,  still  manifesting  that  fine  interest  in 
lus  profession  and  still  attending  its  conventions. 

Frank  O.  Watts,  1910  to  1911.  also  compelled  to  leave,  yet  just  as  in- 
terested as  ever. 

I  am  only  calling  the  names  of  those  who  were  actually  President  during 
our  sessions. 

Now,  William  Li\'ingston,  IP  11  to  1912.  To  him  the  American  banker 
owes  the  travelers'  checks. 

1913  to  1914,  Arthur  Reynolds.  We  have  just  been  di.scussing  the  Fed- 
eral Reserve  System.  Does  191.3  and  1911  mean  anything  to  you  in  view 
of  that  discussion?  It  was  during  his  term  that  the  Act  was  passed,  and 
you  may  imagine  his  activities  in  connection  therewith. 

1916  1917,  Uncle  Peter  W.  Goebel,  called  home  this  morning.  He  just 
wanted  to  be  here.  He  will  go  down  in  history  as  the  War  President  of  the 
American  Bankers'  Association. 

1917-1918,  Charles  A.  Hlnsch,  great  unifier.  The  Sections  of  the  As- 
sociation were  given  representation  on  the  Administrative  Committee  and 
as  the  result  of  the  work  of  Mr.  Ilinsch. 

1918-1919,  Robert  F.  Mattox.  1918-1919,  those  terrible  years  in  all  of 
the  world  and  in  America's  financial  affairs.  He  wrestled  ■with  the  after- 
war  problems  and  WTCstled  with  them  successfully. 

1919-1920,  Richard  S.  Hawes,  to  whose  wisdom  and  whose  energy,  and, 
I  think  I  ought  to  add  (because  I  know  something  about  it) ,  to  whose  de- 
termination (sometimes)  we  owe  the  present  constitution  under  which  we 
regulate  our  Association's  affairs. 

1921-1922,  Thomas  B.  McAdams.  Jle  had  the  conception  to  see  the 
value  of  creating  contacts  outside  our  own  business.  Ho  realized  that  the 
banker  had  been  .speaking  to  himself  too  much,  and  therefore  first  estal>- 
lished  a  contact  with  cur  Government  by  taking  his  Administrative  Com- 
mittee meetings  to  Washington,  going  to  the  President  of  the  United  States 
and  pledging  to  the  President  the  allegiance  of  the  bankers  of  America. 
He  further  had  the  foresight  to  see  that  the  banker,  unsupported  and  alone, 
was  imable  to  carr.v  out  some  of  the  great  national  fundamental  things 
that  should  be  brought  about,  and  it  was  through  his  wisdom  that  the  heads 
of  our  organization  meet  with  regularity  the  heads  of  the  other  great  or- 
ganizations. 

Gentlemen,  they  are  cur  greatest  servants,  and  I  am  asking  you  to  make 
impressive  this  installation,  to  make  those  who  are  going  to  take  over  the 
reins  of  the  goverimient  of  our  Association  feel  that  they,  with  their  exper- 
ience, and  we  with  our  enthu.siasm  and  loyalty,  will  help  them  achieve. 

Mr.  Charles  A.  Hinsch,  will  you  please  step  forward? 

Mr.  Wells,  will  you  plea.se  step  forward? 

Charles  A.  Hinsch  will  now  install  into  office  as  Second  Vice-President 
of  the  American  Bankers  Association  Oscar  Wells,  whom  you  ha^-e  chosen 
to  serve  you. 

I  bog  yoiu-  pardon,  Mr.  Mattox  is  to  take  care  of  this  installation.  Will 
you  please  install  Mr.  Wells  into  the  office  of  Second  Vice-President  of  this 
Association? 

Mr.  Mattox:  Mr.  President,  Ladies  and  Gentlemen:  I  take  great  pleas- 
ure, as  requested  by  the  President,  in  presenting  this  insignia  of  office  of 
Second  Vice-President  to  a  distinguished  son  of  the  South.  Like  so  many 
Lochinvars  who  have  come  out  of  the  West,  we  have  been  carried  away 
by  this  splendid  gentleman  in  the  service  he  has  rendered  our  Section. 
Through  his  broad  banking  experience,  he  brings  to  this  Association  a  splen- 
did capacity  to  fill  the  office  to  which  you  have  so  wisely  selected  him  to 
fill.  I  feel  stu^e  that  the  affairs  of  this  Association  will  be  ably  managed 
under  his  administration,  and  that  he  will  be  one  of  the  trinity  of  officers 
who  shall  guide  its  affairs  and  make  the  American  B.inkers  As.sociation, 
the  letters  which  represent  it,  continue  to  mean  "American  Before  AH." 

Oscar  Wells  of  Birmingham,  Ala.,  2d  Vice-President  of  the  As.sociation. 

The  members  arose  and  applauded.] 

Second  Vice-President  Wells:  Mr.  President,  Mr.  Mattox,  Ladies 
and  Cientlemen:  This  is  neither  the  time  nor  the  occasion  to  undertake 
to  make  a  speech,  for  you  have  beer  patient  in  listening  to  a  most  excel- 
lent program,  and  I  have  no  message  which  would  be  claculated  to  add 
to  the  ^"alue  of  this  occasion. 

In  ackowledging  my  pleasure  in  having  been  given  the  distinction  of 
the  election  of  an  officer  of  the  As.sociation,  I  want  at  the  same  time  to 
confess  my  dubiousness  as  to  what  the  fimctions  of  the  office  of  Second 
Vice-President  niay  be.  I  rather  suspect  that  what  ever  ji.ay  be  the 
duties  of  the  incumbent  of  that  position,  that  the.v  shall  be  modest  ones 
and  calculated  to  support  my  superiors  in  office. 

On  yesterday  when  we  were  introduced  to  you,  you  knew  that  because 
of  my  earlier  experiences  and  my  nativity,  that  I  should  experience  no 
difticulty  in  imdertaking  to  support  my  chief  during  the  ensuing  year, 
wiio  has  been  dubbcil  already  "The  Gr;inger  I*resident  of  the  American 
Bankers  A.s.sociatlon." 

I'erhaps  witlt  no  more  difficulty  will  I  find  in  trying  to  follow  the  ex- 
ponent of  the  sa\ings  and  thrift  sections,  if  we  have  such  sections,  par- 
ticularly when  I  am  reminded  that  ho  comes  from  the  cosmopolitan  district 
of  Now  York,  for  from  my  own  experience  which  may  also  bo  yours,  we 
feel  no  hestianc.v  in  saying  that  the  people  who  live  in  New  York  and 
who  have  savings  accounts  deserve  no  credit  in  being  able  to  save  a  part 
of  the  money  we  spend  there  on  our  occasional  trips. 

Mr.  President,  I  thank  you. 

lYesident  Puelicher:  AValter  Head,  please  stand  up.  This  looks  like 
the  last  order  I  am  going  to  issue  to  him.  Mr.  Hin.sch.  will  you  remove 
from  the  lapel  of  his  (Mr.  Head's)  coat  the  badge  of  authority  and  bestow 
it  uj)on  the  young  man  who  has  been  elected  First  Vice-President  of  the 
American  Bankers  A.ssociation? 

Mr.  Hinsch:  It  affords  me  great  plea.sure  to  pin  upon  the  lapel  of 
Mr.  Knox  this  Insignia  of  office  of  the  First  Vice-President  of  this  great 
A.s.so(iati<m.  Several  years  ago  Mr.  Knox  was  honored  b.v  the  Savings 
Bank  Section  with  the  lYcsidenc.v  of  that  very  important  section  of  our 
A.s.sociation.  and  it  is  therefore  fitting,  in  view  of  the  services  that  he 
rendered  at  that  >  vine  and  since,  that  this  honor  should  be  conferred  upon 
him,  I  know  tiiat  I  voice  the  sentiments  of  every  one  here  in  wishing 
liim  over.v  success  in  the  administration  cf  his  office. 

First  Vice-IYe.sldent  Knox:  Mr.  IVesident,  Ladies  and  Gentlemen:  I 
am  fully  aware  of  the  ver.v  great  honor  that  you  have  done  me.  I  am 
al.so  aware  of  the  great  responsibilit.v  that  you  have  laid  upon  me.  This 
is  no  time  for  making  speeches.  This  is  just  a  time  for  a  man  to  pledge 
himself  with  all  that  he  has  in  him  to  the  best  Interests  of  the  American 
Bankers  A.s.sociatJon.  and  through  them  to  the  best  interests  of  the  American 
people.  , 
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As  an  Association,  I  take  it  we  want  nothing  that  is  not  also  for  the 
greater  good  of  our  own  people,  and  following  after  tiiese  distinguished 
men  who  have  served  the  Association,  I  hope  to  be  able  to  add  something 
to  wiiat  has  been  done  in  the  past. 

They  have  done  great  things.  If  I  do  only  little  things,  they  will  be 
done  with  the  best  heart  that  I  can  po.ssibly  put  into  thom,  and  I  shall 
a.sic  notixing  better  than  to  be  WTitton  down  In  the  future  as  a  good  servant 
of  the  American  Hankers  Association. 

President  l*uelichcr:  And  now,  tliis  is  not  a  command;  this  is  just  a 
reques-t.     Will  you  .step  forward,  Walter  Head? 

I  have  reserved  to  myself  the  pleasure  of  installing  my  successor.  There 
is  just  a  bit  of  selfishness  in  that.  I  have  worked  with  him  for  a  full 
year,  I  as  President,  he  as  First  Vico-I*resident.  I  have  learned  to  appre 
elate  him;  I  have  learned  to  know  him;  I  have  learned  to  love  him.  I 
know  that  he  will  .serve  you  as  service  in  his  high  office  demands.  I  do 
tlilnk,  though,  tiiat  I  ought  to  correct  something  that  I  stated  yesterday. 
1  called  him  unqualifiiidly  the  coming  "Cranger  I*resident  of  the  American 
Bankers  As-sociation"  and  lo  and  behold,  I  discovered  last  night  that  he 
is  the  banker  and  his  wife  is  the  granger. 

Now  what  can  any  as.sociation  a.sk  for  more  than  that?  Both  man 
and  wife  combined  in  the  performance  of  a  high  office  such  as  this. 

I  know  that  Mr.  Head  is  going  into  this  office  with  all  his  dynamic 
force,  that  he  is  going  to  ask  you  to  do  tlie  things  we  should  do,  and  I 
am  going  to  say  to  him  that  when  he  calls  on  us  that  we  will  do  them. 

I  am  takins  from  tlie  lapel  of  my  coat  the  insignia  of  my  office  and 
pinning  it  on  the  lapel  of  the  coat  of  my  succe.s.sor.  He  will  wear  it  with 
honor  as  he  has  worn  the  insignia  of  every  office  that  he  has  thus  far  held. 
About  this  gavel,  I  don't  know — I  like  that  pretty  well  myself,  but  I 
suppose  it  goes  with  the  office,  liero  is  the  gavel.  Wield  it  with  force 
and  power  and  determination  in  the  interest  of  those  things  that  you 
believe  in,  Ix'cause  it  is  with  the  force  that  you  do  things  that  you  demand 
respect  for  the  things  you  believe  in. 

I  wish  you  great  success  in  the  hi'^h  office  to  which  you  have  been  elected, 
and  I  pledge  you  the  support  of  those  great  servants  of  the  A.s.sociation. 
I  shall  support  you  to  the  best  of  my  ability  and  the  support  of  all  these, 
our  members. 

1 'resident  l*uelicher:  And  I  reserve  to  myself  the  privilege  of  being 
the  first  one  to  call  you  "Mr.  iYesident." 

l'r(>sident  Head:  Mr.  I'uelicher,  Ladies  and  Gentlemen:  I  am  fully  mind- 
ful of  the  honor  that  you  have  conferred  ujion  me  by  electing  me  to  the 
position  of  I're.sident  of  this  A.ssociation.  I  liave  but  to  dire<-t  your  atten- 
tion to  the.se  men  who  stood  here  a  moment  ago,  and  to  the  man  who  just 
handed  me  this  gavel,  to  emphasize  the  fact  that  you  have  indeed  conferred 
upon  me  at  this    i^ne  a  great  and  distinct  honor. 

We  have  listened  to  the  addresses  during  the  .sessions  of  this  convention 
with  a  great  deal  of  interest;  grand  and  wonderful  addresses  they  have  been, 
to  be  sure;  but  if  we  came  here  only  that  we  might  listen  to  what  is  .said  and 
see  what  is  done,  and  go  out  of  the  entrance  of  tlie  building  in  which  we 
came  to  hear  the.se  addre.s.ses,  and  forget  about  the  things  that  took  place 
here,  and  only  keep  in  mind  that  at  the  end  of  another  twelve  montlis  there 
would  be  another  convention,  at  which  time  we  would  all  come  together 
again  in  the  belief  that  we  would  have  a  good  time  in  meeting  our  friends, 
in  listening  to  addresses,  our  benefit  will  be  small;  but  on  the  other  hand,  if 
we  are  to  profit  as  well  from  what  has  been  .said  and  done  here,  we  will  go 
out  of  this  building  and  back  to  our  resjjective  communities  in  the  belief 
that  what  we  need  during  the  interim  of  this  convention  and  the  one  that 
will  take  place  a  year  hence  is  action  on  the  part  of  every  single  member 
of  the  American  Bankers  Association. 

No  man,  be  he  President.  Vico-I'resident  or  whatnot,  can  successfully 
manage  an  institution  of  the  character  of  the  American  Bankers  Association, 
and  therefore  I  shall  avail  myself  of  the  opportunity  of  calling  upon  past- 
President  Puelicher  and  all  of  these  past  I'residents  who  stood  here  a  while 
ago.  and  upon  the  First  and  Second  Vice-Presidents  of  this  Association  for 
their  loyal  support  during  the  coming  year. 

And  I  shall  not  stop  there,  ladies  and  gentlemen:  I  am  going  to  ask  you, 
here  and  now.  to  pledge  to  me  your  full  support  during  the  coming  year, 
and  that  when  I  a.sk  you  to  help  perform  the  duties  of  this  great  and  gigantic 
organization  and  put  into  pratcice  the  things  that  we  have  determined  upon 
here,  that  you  will  respond  with  a  hearty  "yes." 

Will  the  pastr-l're.sidents  all  agree  to  that  suggestion? 
[The  past-Presidents  responded  with  a  hearty  "yes."] 
President  Head:  Do  the  First  and  Second  Vice-Presidents  agree  to  that? 
[Mr.  Knox  and  Mr.  AVells  responded  wth  "yes."] 

President  Head:  Does  the  Executive  Manager  during  the  year  to  come 
pledge  to  me  here  and  now,  in  the  presence  of  these  past  Presidents  and  all 
of  you  people  here  to-day  that  he  will  carry  out  the  instructions  that  I 
will  Lssue  to  him  during  the  twelve  months  that  are  to  come? 
Executive  Manager  Shepherd:  Yes. 

President  Head:  Do  the  Secretary  and  the  Presidents  of  the  Divisions 
and  Chairman  of  the  Commissions  and  all  the  members  of  the  Committees 
and  Commissions  which  I  am  going  to  appoint,  or  which  the  Committee  on 
Committees  will  appoint  and  make  known  to  the  Council  this  afternoon, 
pledge  me  their  support  ? 

[There  was  a  hearty  respon.so  of  "Yes."] 

President  Head:  Do  all  the  membership  of  the  American  Bankers  As- 
sociation, men  and  women  everywhere,  every  man,  woman  and  child — 
(The  members  Interrupted  the  Pre.sident  by  arising  and  applauding.) 
President  Head:  I  thank  you.  ladies  and  gentlemen,  for  your  hearty  re- 
sponse and  what  you  want  now  is  no  further  addresses;  what  you  want 
during  the  interim  between  the  time  that  we  are  here  and  the  time  that  we 
shall  meet  again  is  action.  These  gentlemen  here  on  the  platform  and  you 
all  have  promised  that.  Therefore,  you  should  not  be  disappointed  at 
the  end  of  another  year.  However,  if  you  are  disappointed,  keep  in  mind 
that  you  have  as.sumed  the  responsibility  and  agreed  to  help  me.  There- 
fore, if  there  is  a  failure,  the  failure  will  be  these  men  here  and  yourselves. 

I  could  not  and  cannot  refrain  from  referring  to  the  very  plea.sant  asso- 
ciation I  have  had  during  the  pa.st  year  with  Mr.  Puelicher,  who  has  served 
you  so  faithfully  and  so  well.  There  was  no  time  during  the  year  that  he 
did  not  put  into  this  organization  every  bit  of  his  energy,  devoted  practically 
all  of  his  time  and  gave  it  the  best  thought  of  his  entire  life.  The  result 
speaks  for  itself.  I  feel  that  in  going  away  from  here  that  we  are  leaving 
after  the  conclusion  of  the  best  .sessions  that  this  American  Bankers  A.sso- 
ciation has  ever  had .  We  owe  to  Mr .  Puelicher  a  debt  of  gratitude  and  from 
my  standpoint  I  want  to  say  here  and  now  that  if  he  wants  to  take  back 


homo  with  him  this  gavel,  that  he  might  retain  it  in  his  family  during  the 
remainder  of  his  .service  to  this  A.sswiation,  he  may  do  so,  because  he  will 
render  this  Association  a  service  as  long  as  he  lives.  1  might  say  that  we 
are  not  going  to  lo.so  his  service,  becau.se  he  has  agreed  to  accept  again  the 
chairmanship  of  the  Committee  on  I'uhlic  Education,  and  in  that  capacity 
will  help  carry  on  the  work  that  he  has  been  doing  during  the  last  year. 

I  want  to  say  to  you,  Mr.  Puelicher.  that  I  hand  you  back  this  gavel  with 
a  great  deal  more  pleasure  than  you  handed  it  to  me.  I  hope  that  you  will 
retain  it  and  that  during  the  years  to  come  it  will  be  handed  down  by  you 
to  your  children  and  they  to  their  children. 

In  looking  back  over  the  years  that  have  taken  place  while  you  were  In 
the  service  of  the  American  Bankers  A.s.sociation ,  we  must  recognize  the 
great  service  that  you  have  rendered  to  us. 

Chicago  Extends  Invitation  for  Next  American  Bankers 
Association    Convention. 

Executive  Manager  Shepherd:  I  have  .several  announcements.  I 
think  I  will  a.sk  Mr.  Arthur  Reynolds  to  make  the  first  one  in  my  behalf. 

Mr.  Heynolds:  Mr.  President,  I  am  vjiry  happy  to  present  to  you 
on  behalf  of  the  Chicago  bankers  the  following  invitation  to  hold  your 
next  annual  meeting  in  the  city  of  Ciiicago. 

^'ou  had  the  other  day  a  sort  of  back  hand  invitation  extended,  which 
We  had  not  at  that  time  had  an  opportunity  to  present  <o  all  of  the  banks 
of  Chicago  in  a  proper  way.  and  I  am  delighted  to  receive  the  following 
telegram  which  I  will  read  to  you: 

"Since  we  are  unable  to  reach  them  before  their  next  meeting  by  letter, 
will  you  not  kindly  convey  to  the  proper  officials  the  following  invitation: 
'To  the  Officers  and  Members  of  the  Executive  Council  of  the  American 
Bankers  Association.  Atlantic  City:  On  behalf  of  the  banks  of  Chicago, 
members  of  tlu;  Chicago  Clearing  House  Association.  I  have  much  pleasure 
In  extending  to  you  an  invitation  to  designate  Chicago  as  the  place  where 
you  will  hold  your  1921  convention  of  your  A.ssociation.  Chicago  as  a 
city  is  well  e(iuipped  to  take  care  of  the  delegates  comfortably  and  in  the 
event  of  the  acceptance  of  their  invitation,  the  Chicago  banks  pledge 
you  their  co-operation  to  make  the  meeting  a  success  in  every  way. 

(Signed)     GEOKCJE  M.   REYNOLDS,  Chairman. 
Chicago  Clearing  House  ('ommittee.'  " 

I  recognize,  ladies  and  gentlemen,  that  this  is  not  the  proper  place  for 
action  upon  this  matter  and  I  refer  it  to  the  Secretary  for  action  of  the 
Executive  Council,  but  I  shall  be  very  much  pleased,  as  will  all  of  the 
bankers  of  Chicago,  if  that  city  is  finally  designated  as  your  next  place 
of  meeting. 

J'resident  Head:  On  behalf  of  the  memJjership  we  are  Indeed  indebted 
to  you  for  the  invitation.  It  will  be  referred  to  the  Executive  Council 
for  action. 

Felicitations    to    Retiring   President    Puelicher. 

Announcements  by  Executive  Manager  Shepherd. 
I'resident  Head:     Mr.  McAda,nLs. 

Mr.  Thomas  B.  McAdams:  I'resident  Head,  John  Puelicher,  and 
Ladies  and  Gentlemen:  To  awaken  the  banker  to  a  clearer  conception 
of  his  opportunities  for  leadership,  to  educate  broadly,  that  truth  rather 
than  prejudice  may  determine  the  actions  of  individuals  and  the  policies 
of  government,  to  stimulate  the  desire  for  generous  service  in  behalf  of 
the  national  welfare,  to  discourage  movements  for  imsound  legislation  or 
administration,  conceived  in  selfishness  and  advocated  in  the  Interest 
of  organized  minorities,  to  stimulate  individual  initiative  and  protest 
against  governmental  interference  with  the  proper  development  of  private 
enterprise,  to  develop  in  our  people  a  grateful  appreciation  for  the  privileges 
of  American  citizenship  with  the  accompanying  responsibility  to  protect 
unsullied  and  imspoiled  those  fundamental  principles  upon  which  our 
history  is  founded— to  these  practical  problems  have  the  energy  and  the 
ability  of  the  administration  now  drawing  to  a  close  been  dtn'oted  with  an 
earnestness  and  a  fearle.ssn<»ss  which  commanded  the  admiration  and 
respect  of  every  American  banker. 

To  commemorate  the  vitality  of  your  administration ,  President  Puelicher 
■ — John — and  to  remliid  you  constantly  that  in  addition  to  our  appreciation 
for  duty  well  done,  we  have  the  privilege  of  knowing  you  for  what  you  are. 
This  token  of  our  good  will  is  now  presented. 

In  your  yejir  cf  unselfish  service  in  behalf  of  banking  and  the  protection 
of  the  fundamentals  of  AmtTican  .society,  the  theories  of  an  educator,  the 
dreams  of  a  poet,  the  soul  of  ;>  mu.slcian,  have  enabled  you  to  see  truly 
great  visions,  with  a  practical  viewpoint  and  experience  of  the  trained 
banker  convinced  with  the  character  and  fwirlessness  of  real  manhood 
have  privilegiMl  you  to  convert  into  far.seeing  policy  and  definite  action. 

Great  achievements  are  neces.sarily  ba.sed  upon  great  motives.     For  the 
source  of  your  inspiration  we  turn  to  the  words  of  Kipling: 
"And  only  the  Master  .shall  praise  us, 
And  only  the  Master  shall  blame, 
And  no  one  shall  work  for  money, 
And  no  one  shall  work  for  fame. 
"But  each  for  Xhv  joy  of  the  working. 
And  each  In  his  .separate  .star. 
Shall  draw  tlie  things  as  he  sees  it. 

For  the  God  of  Things  as  They  Are." 
May  the  "God  of  Things  as  They  Are"  ever  guide  and  protect  you  In 
your  years  of  further  .service  for  Him  and  humanity. 

Mr.  Puelicher:  What  can  one  say  when  the  heart  is  full?  My  friends, 
we  have  been  elected  by  this  group  to  a  membership  in  a  fraternity,  the 
novitiate  of  which  takes  just  three  ycjirs,  one  hundred  men  In  one  hundred 
years  can  become  members  of  your  group.  Wo  are  u.sually  elected  at 
that  time  of  life  that  when  we  enter,  we  find  relatively  few  remaining. 
I  have  appreciated  my  opportunity  to  serve  my  profession,  my  country, 
my  kind  and  my  God.  I  am  indebted  to  you  for  a  year  that  nothing 
that  you  could  give  me  would  I  part  v^ith,  and  I  now  gladly  become  one 
of  your  group,  one  of  the  Past-Presidents  of  the  American  Bankers 
Association. 

lYesldent  Head:     God  be  with  you  till  we  meet  again. 
I  declare  the  sessions  of  the  Forty-Ninth  Annual  Convention  of  the 
American  Bankers  A.s.sociatlon  adjourned. 
The  meeting  adjourned  at  one-fifteen. 
Adjournment. 
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The  Government  in  Business 

By  George  E.  Roberts,  Vice-President  Tlie  National  City  Bank  of  New  York, 


The  world  is  gradually  recovering  from  the  disorganization 
and  losses  inflicted  by  the  war,  but  beside  these  results  the 
was  has  left  a  legacy  of  ideas  which  are  only  slowly  over- 
come. The  war  itself  was  tremendously  costly,  but  I  think  it 
not  too  much  to  say  that  the  losses  resulting  from  the  gen- 
eral state  of  demoralization  existing  since  the  war  have 
been  greater  than  the  direct  cost  of  the  war.  All  of  the  dis- 
order and  confusion  has  not  been  due  to  the  war;  there  was 
a  lot  of  disorder  and  confusion  in  industry  before  the  war. 
There  had  been  an  increasing  tendency  to  social  discontent 
and  criticism  of  the  existing  order,  and  the  war,  with  its 
emergency  measures  for  Government  control  over  industry, 
and  its  political  upheavals,  gave  a  great  stimulus  to  social- 
istic agitation.  It  has  been  a  great  time  for  social  reformers 
and  revolutionaries  of  every  type.  They  have  been  busy 
everywhere,  and  Governments  have  been  embarrassed,  and 
the  recovery  of  industry  has  ben  retarded  by  their  activities. 

Moreover,  we  have  to  recognize  that  as  population  in- 
creases and  relation^  become  more  complex,  our  social  prob- 
lems in  some  respects  become  more  difficult.  People  must 
live  more  closely  together,  they  must  have  more  to  do  with 
each  other,  and  they  must  be  more  dependent  upon  each 
other.  The  primitive  man  did  everything  for  himself  and 
he  was  independent,  but  modern  society  has  developed  a 
highly  complicated  organization  in  which  we  are  all  special- 
ists, each  doing  some  one  thing  and  exchanging  products  and 
services  with  each  other.  It  is  a  highly  efficient  organiza- 
tion when  it  is  running  smoothly  and  ih  balance,  but  it  is  an 
inter-dependent  organization;  it  is  like  a  great  machine  in 
which  every  part  is  dependent  upon  every  other  part. 

I  think  most  of  our  troubles  are  due  to  the  fact  that  we 
have  developed  the  industrial  organization  beyond  the  un- 
derstanding of  the  common  man.  He  doesn't  understand  his 
own  part  in  it,  he  doesn't  understand  the  benefits  he  derives 
from  it,  he  doesn't  know  much  about  the  economic  laws 
which  govern  it  and  which  control  at  last  the  distribution  of 
benefits.  The  primitive  man  knew  that  the  harder  he 
worked  the  more  he  would  have,  and  when  a  man  exchanged 
work  with  a  neighbor  he  had  the  whole  transaction  under 
his  eyes ;  but  when  a  man  works  with  thousands  of  others 
for  a  great  corporation,  he  doesn't  see  his  relationship  with 
otlier  workers,  or  any  definite  relationship  between  what  he 
does  and  what  he  gets ;  he  doesn't  know  whether  he  is  get- 
ting a  fair  share  of  the  industrial  results  or  not,  and  he  sus- 
pects not. 

Now,  there  is  our  industrial  situation,  and  it  is  no  wonder 
we  have  trouble  with  It.    The  modern  industrial  system  is 


essentially  co-operative,  but  you  cannot  have  effective  co- 
operation without  understanding.  You  cannot  expect 
masses  of  people  to  be  loyal  to  something  they  do  not  under- 
stand, and  because  people  do  not  see  the  industrial  organi- 
zation as  a  whole  we  have  the  tendency  for  society  to  break 
up  into  groups  and  blocs  and  unions  and  organizations  of  one 
kind  and  another,  many  of  whom  are  trying  to  advance  their 
own  interests  attheexpenseof  society  as  a  whole,  with  the  re- 
sult that  the  benefits  of  organization  are  in  large  degree  lost. 

Now,  of  course,  we  cannot  do  away  with  the  modern  in- 
dustrial organization.  Th«s  population  of  this  country  to-day 
could  not  be  supported  in  the  state  of  comfort  to  which  it  is 
accustomed  witliout  the  modern  organization.  Somehow  or 
other  we  have  got  to  bring  the  people  to  a  better  understand- 
ing of  the  economic  laws  which  control  the  system  and 
which,  if  allowed  free  play,  will  afford  protection  to  every 
interest.  The  highly  complicated  system  simply  will  not 
work,  it  will  break  down,  unless  there  is  a  broader  under- 
standing of  the  fundamental  principles  upon  which  it  is 
based. 

H.  G.  Wells,  the  British  writer,  came  back  from  Russia 
profoundly  pessimistic  about  the  future  of  civilization  in 
western  Europe  and  in  the  United  States.  He  says  that  it  is 
a  race  between  education  and  catastrophe,  that  what  hap- 
pened there  will  happen  everywhere  unless  there  is  a  devel- 
opment of  the  capacity  of  people  to  work  together  and  under- 
stand each  other. 

The  Government  of  Russia  was  a  bad  Government,  arbi- 
trary, inefficient  and  corrupt,  and  it  is  easy  to  understand 
that  the  people  might  revolt  against  It ;  but  the  revolt  was 
not  simply  against  the  Government ;  we  have  to  recognize 
that  in  its  final  form  the  revolution  in  Russia  was  against 
what  is  called  the  capitalistic  system,  or  in  other  words,  the 
private  ownership  of  property  and  the  private  direction  of 
Industry,  and  we  cannot  ignore  the  fact  that  that  movement 
has  had  the  sympathy  of  great  bodies  of  people  in  all  coun- 
tries, including  the  United  States. 

It  is  true  that  the  results  of  the  revolution  are  so  calam- 
itous in  Russia  as  to  give  a  check  to  revolutionary  tendencies 
in  other  countries.  The  great  body  of  the  people  in  the  other 
countries  of  Europe  have  been  warned  against  Bolshevism, 
and  yet  the  economic  principles  of  Bolshevism  are  influenc- 
ing public  opinion  more  or  less  everywhere. 

In  Great  Britain  the  Labor  Party  is  now  the  regular  Oppo- 
sition party,  and  a  few  months  ago  it  formally  proposed  in 
Parliament  a  resolution  which,  after  sotting  forth  the  unem- 
ployment existing  in  England  and  other  deplorable  condi- 
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tions  resulting  from  the  disorganized  state  of  world  trade, 
proceeded  to  declare  that  these  afforded  proof  that  the  cap- 
italistic system  of  industry  had  broken  down,  and  that  the 
Government  of  England  should  now  proceed  to  gradually 
take  over  all  the  industries  of  the  country  and  operate  them 
in  the  future. 

And  that  resolution  was  seriously  debated  through  two 
sessions  of  the  British  Parliament. 

Furthermore,  if  we  care  for  institutions  we  cannot  afford 
to  ignore  the  fact  that  agitation  to  that  end  is  being  carried 
on  with  fanatical  fervor  all  over  this  country,  and  that  thou- 
sands of  people  who  would  not  give  their  approval  to  such 
extreme  policies  are  helping  them  along  by  favoring  the  con- 
tinual extension  of  Governmental  activities  in  business  af- 
fairs. 

The  motive  behind  all  this  agitation  is  the  desire  to  estab- 
lish equality.  The  social  struggles  of  the  past  have  been  for 
political  equality,  to  secure  for  all  men  equal  voice  in  the  Gov- 
ernment and  that  has  been  accomplished,  but  it  does  not  give 
people  what  they  want.  Now  the  demand  is  for  equality  in 
possessions,  equality  in  incomes,  equality  in  the  management 
of  industrial  affairs.  It  is  important  to  understand  whither 
we  are  tending. 

These  ideas  result  from  certain  economic  fallacies  that 
are  commonly  accepted,  and  if  we  are  going  to  successfully 
defend  the  existing  order  these  fallacies  must  be  exposed. 
One  of  the  chief  of  these  fallacies  relates  to  the  employment 
and  .service  of  private  capital.  The  whole  radical  argument 
is  based  upon  the  theory  that  all  of  the  wealth  employed  in 
industry  benefits  nobody  but  the  owners.  It  proceeds  upon 
the  theory  that  all  of  the  increasing  supply  of  goods  and  ser. 
vices  resulting  from  the  investment  of  private  capital  is  ab- 
sorbed and  consumed  by  the  capitalists.  It  is  like  claiming 
that  nobody  ever  got  any  benefit  from  the  development  of 
the  steam  engine  but  the  owners  of  steam  engines,  or  that 
nobody  ever  was  benefited  by  the  construction  of  railroads 
but  the  persons  who  had  railroad  investments,  or  that  no- 
body had  gained  by  the  development  of  the  textile  industries 
but  the  owners  of  stock  in  the  milLs,  and  so  on  around  the 
circle  of  the  Industries.  Of  course,  the  theory  only  needs  to 
be  stated  for  the  fallacy  to  be  apparent. 

It  Is  a  fundamental  truth  that  all  the  productive  property 
of  the  country,  although  privately  owned,  is  part  of  the  equip- 
ment of  society,  by  which  its  wants  are  supplied.  It  is  doing 
the  same  work  that  it  would  do  if  it  was  owned  by  the  State, 
and  probably  doing  it  more  effectively. 

The  people  who  advocate  Government  ownership  of  the 
railroads  and  other  industries  usually  have  in  mind  that  the 
public  will  thereby  avoid  paying  profits  to  the  owners.  They 
overlook  the  fact  that  if  there  were  no  surplus  earnings, 
nothing  left  over  after  paying  expenses,  there  would  be  no 
capital  for  the  improvement  and  enlargement  of  these  ser- 
vices and  no  industrial  progress. 

If  we  have  a  socialist  regime,  with  all  the  industries  owned 
by  the  Government,  all  this  equipment  would  have  to  be 
provided  by  reserving  capital  from  distributions,  just  as  now. 

The  real  measure  of  the  distribution  of  the  proceeds  of 
industry  is  not  by  ownership  or  income  but  by  consumption. 
That  portion  of  an  individual's  income  which  is  turned  back 
into  productive  employment  is  devoted  to  a  social  purpose, 
just  as  much  as  though  it  was  employed  for  that  purpose  by 
the  Government.  It  is  only  what  a  man  consumes  that  is  de- 
voted to  himself  or  withdrawn  from  the  common  supply. 

The  final  test  between  private  ownership  and  private  man- 
agement of  business  and  public  ownership  and  management 
is  to  be  found  in  results.  The  object  of  all  business  is  to  sup- 
ply the  wants  of  the  population ;  which  policy  produces  the 
largest  supply? 

The  progress  of  the  past  has  been  accomplished  under  the 
individualistic  system.  The  theory  of  this  system  is  that 
every  one  shall  have  for  his  own,  as  nearly  as  may  be,  that 
which  results  from  his  own  efforts.  The  merit  is  that  it 
holds  out  over  the  entire  population  an  inducement  that  ap- 
peals to  every  person,  and  that  inspires  him  to  labor,  to 
produce  and  to  accumulate  by  rendering  those  services  to  the 
community  which  the  community  is  willing  to  pay  for.    It  is 


a  system  calculated  to  stimulate  the  initiative,  call  out  the 
energies  and  develop  the  ability  of  each  individual.  He  is 
free  as  to  his  undertakings;  there  are  no  restrictions  except 
that  he  must  seek  his  own  gains  by  activities  that  are  ser- 
viceable to  the  community  as  a  whole,  and  he  is  inspired  to 
labor,  not  simply  by  the  desire  for  personal  advantage,  but 
by  the  desire  to  provide  for  loved  ones,  by  the  impulse  to  self- 
expression,  to  realize  and  develop  his  natural  abilities,  and 
by  the  ambition  to  achieve,  to  win  distinction  and  to  render 
service.  In  short,  the  system  of  individual  freedom  and  of 
reward  according  to  achievement  makes  use  of  every  possible 
motive  to  stimulate  individual  effort  and  develop  individual 
capacity.  It  does  not  promise  equality.  Unless  there  is 
equality  in  production,  in  .service,  in  effort,  in  resolution  and 
in  self-denial,  why  should  there  be  equality  in  the  division 
of  results? 

The  justification  of  iudividuali.sm,  however,  is  not  merely 
in  what  it  allows  to  the  superior  individual,  but  in  the  results 
that  inure  to  all.  It  is  in  the  interest  of  all  to  secure  the 
most  effective  organization,  the  most  effective  management 
and  the  largest  possible  production.  That  cannot  be  had  by 
adopting  the  fiction  that  all  have  equal  ability  for  any  posi- 
tion, or  by  any  other  system  than  that  which  judges  men  by 
their  individual  qualifications. 

The  modern  world  cannot  get  along  without  organization 
and  leadership.  There  must  be  executive  authority  to  give 
direction  to  industry.  Whatever  the  system  of  ownership 
may  be,  there  must  be  men  who  give  instructions  and  men 
who  obej'  instructions.  How  are  the  leaders  to  be  selected? 
Shall  it  be  by  lot,  by  political  methods,  by  military  despot- 
ism? 

In  the  business  world  to-day  the  positions  of  leadership 
and  responsibility  are  held  by  men  who  have  been  advanced 
to  them  under  a  system  of  competition  and  elimination.  The 
test  of  fitness  is  an  economic  test,  a  test  of  ability  to  produce 
economic  results — and  the  fact  that  as  a  rule  the  men  in 
positions  of  responsibility  have  come  up  from  the  ranks  is 
proof  that  the  system  is  fundamentally  sound  and  effective. 
Society  cannot  afford  to  change  from  the  economic  test  of 
leadership  to  an  arbitrary  or  political  system  of  selection. 
There  would  be  a  lessening  of  incentive  throughout  the  eco- 
nomic organization,  a  loss  of  ability  in  management  and  a 
loss  of  productivity  everywhere.  These  results  are  quickly 
seen  in  any  organization  where  favoritism  or  the  strict  rule 
of  seniority  governs  promotions. 

The  chief  significance  of  ownership  is  in  the  degree  of 
control  that  it  gives,  and  private  owner-ship  of  productive 
property  is  ba.sed  upon  the  theory,  supported  as  it  is  by  expe- 
rience, that  the  control  which  goes  with  ownership  is  favor- 
able to  the  largest  production.  Ownership,  before  the  mod- 
ern systems  of  taxation  were  devised,  gave  control  over  in- 
come, and  men  who  have  had  the  ability  to  acquire  owner- 
ship of  industries  and  to  make  them  successful  usually  have 
desired  to  devote  the  incomes  largely  to  the  improvement 
and  enlargement  of  them,  in  order  to  supply  increasing  pub- 
lic demands.  The  industries  of  this  country  have  been  de- 
veloped and  built  up  mainly  by  such  application  of  income. 
This  increased  supply  of  capital  has  created  an  increased 
demand  for  labor  on  the  one  hand,  and  on  the  other  hand  has 
furnished  an  increased  supply  of  the  comforts  of  life  for  the 
population.  The  fact  that  the  available  supply  of  capital  has 
increased  faster  than  the  labor  supply  has  been  a  constant 
influence  in  increa.-^ing  the  wage  rate,  and  the  increasing  use 
of  capital  in  production  has  been  the  most  potent  agency  for 
increasing  real  wages  and  for  raising  the  standard  of  living 
for  the  entire  population. 

In  what  way  is  it  likely  that  surplus  incomes  from  the  in- 
dustries could  be  more  effectively  used  to  advance  the  com- 
mon welfare  than  by  allowing  the  owners,  under  whose- 
direction  these  indu.stries  have  been  successful,  to  use  them 
for  enlarging  production?  At  what  stage  of  the  careers  of 
Thomas  A.  Edison,  Henry  Ford  or  Andrew  Carnegie  would 
it  have  been  to  the  advantage  of  the  public  to  have  had  the 
Government  step  into  their  establishments  and  say  that 
henceforth  all  surplus  income  should  be  diverted  into  the 
public  treasury,  to  be  disbursed  by  officials  at  Wa.shiugton? 
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Men  of  this  type.  \\  ho  have  demonstrated  their  capacity  for 
industrial  leadership,  are  the  men  who  carry  society  for- 
ward; tlioy  are  tlie  men  upon  wliom  dependence  must  be 
placed  for  such  an  increasing:  capacity  in  the  indu.stries  as 
will  meet  the  needs  of  a  growing  population,  and  at  the  same 
time  satisfy  the  aspirations  of  the  people  for  a  rising  stand- 
ard of  living.  To  talce  out  of  the  hands  of  the  leaders  in 
industry  the  surplus  incomes  which  they  would  invest  for 
industrial  development  is  to  take  from  them  the  very  means 
by  which  they  do  tlicir  work. 

Tlie  critics  of  the  exi.sting  order  base  their  attacks  mainly 
upon  what  it  fails  to  accompIi.sh.  They  say  that  although  it 
has  enormously  increased  the  capacity  for  production,  it  has 
not  abolished  poverty,  it  has  not  provided  decent  living  con- 
ditions for  all  the  peoiile,  it  has  not  furui.shed  steady  emplo.y- 
ment  for  all  the  people,  it  has  not  stabilized  industry  or  been 
able  to  prevent  recurring  periods  of  depression  and  di.saster. 

It  is  true  that  social  and  economic  conditions  are  by  no 
means  ideal,  but  it  will  be  found  that  most  of  the  conditions 
upon  which  criticism  is  based  are  not  properly  chargeable 
to  the  industrial  system,  but  result  from  the  degree  of  indi- 
vidual lil)eity  that  the  system  permits.  Almost  without  ex. 
ception  the  persons  in  every  bread-line  have  seen  better  days, 
and  need  not  have  been  there  if  they  had  observed  the  com 
mon  dictates  of  prudence  or  the  rules  of  life  which  other 
people  have  felt  under  obligations  to  follow. 

The  great  feature  of  the  existing  order  is  individual  lib- 
erty. The  individual  is  free  to  order  his  own  life  and  affairs 
as  he  likes,  so  long  as  he  does  not  interfere  with  rights  of 
others.  He  may  be  indolent  or  industrious,  thrifty  or  prof- 
ligate, venturesome  or  cautious  in  business  affairs,  as  he 
pleases.  TJi)on  his  own  choice  in  tliese  matters,  to  a  great 
extent,  depends  his  business  success. 

He  is  expected  to  find  his  own  place  in  the  industrial  or- 
ganization. It  is  ui)  to  him  to  determine  liow  he  shall  make 
himself  useful,  and  there  is  no  place  for  him  except  as  he 
can  make  him.self  useful.  There  Is  no  overhead  authority  to 
tell  him  where  he  shall  go,  or  what  he  shall  do,  or  what  he 
shall  get  for  doing  it.  That  is  all  left  to  mutual  agreement, 
and  it  is  true  that  people  have  trouble  about  agreeing  with 
each  other. 

We  have  costly  strikes,  which  in  some  instances  seriously 
interfere  with  industry,  and  inflict  not  only  heavy  losses 
upon  the  community,  but  suffering  upon  many  homes,  be- 
cause men  are  at  liberty  to  refuse  to  co-operate  except  upon 
terms  agreeable.  The  right  of  men  to  disagree  is  one  of  the 
most  common  causes  of  industrial  disorder.  We  cannot  have 
the  benefits  and  privileges  of  liberty  without  the  disadvan- 
tages that  go  with  it. 

Such  Irregularity  as  exists  in  industry,  including  periods 
of  depression  and  unemployment,  are  due  to  the  psycholog- 
ical tendency  to  mass  action.  There  is  a  psychology  of  the 
crowd,  a  tendency  of  people  to  act  together.  It  is  what  the 
great  body  of  people  do  in  the  management  of  their  private 
affairs  that  makes  the  business  situation,  and  when  there  is 
a  general  tendency  to  overbuy  and  overborrow,  it  is  certain 
that  a  contrary  movement  will  follow,  sooner  or  later. 

In  uliovt,  we  live  under  a  regime  of  libert.v,  with  the  privi- 
lege of  judgment  and  action.  We  must  either  assume  the 
responsibility  of  managing  our  own  affairs  or  we  must  create 
some  overhead  authority  to  judge  and  act  for  us.  Wouldn't 
we  rather  take  the  responsibility  for  our  mistakes  than  be 
moved  about  like  automatons  and  have  every  act  of  our  lives 
regulated,  by  the  (JovernmentV 

The  greatest  thing  in  this  world  is  liberty — freedom  to 
exercise  and  develop  our  powers  ^freedom  to  make  mis- 
takes, for  we  learn  by  our  mistakes.  The  race  has  pro- 
gressed through  its  experiences  and  by  its  experiences.  We 
want  the  free  play  for  all  our  faculties;  we  waut  the  incen- 
tives of  live,  the  opportunities  of  life  and  the  experiences 
of  life,  for  by  these  come  the  development  of  character. 

There  are  people  who  look  upon  business  life  as  a  sort  of 
a  routine  performance,  doing  the  same  thing  over  and  over. 
They  think  that  running  a  railroad  i.s  just  moving  a  given 
number  of  train.s  back  and  forth  daily.  They  don't  see  any 
reason  why  the  (Jovernment  should  not  run  the  railroads. 


The  same  peoi)le  tliink  that  big  profits  are  obtained  by 
charging  high  prices,  that  large  profits  are  proof  of  liigh 
prices;  whereas  in  all  really  notable  instances,  large  profits 
have  been  due  to  low  costs,  low  prices  and  large  volume  of 
business.  Every  great  success  in  the  business  world  is  based 
upon  notable  service. 

There  is  a  fascination  about  the  idea  of  having  all  industiy 
and  all  trade  and  services  systematized  and  regulated  from 
above,  but  it  is  a  delusive  idea.  It  rests  upon  the  idea  of 
routine,  regularity.  It  conceives  of  industi-y  as  static, 
whereas  it  is  dynamic.  It  is  changing  all  the  time;  no  busi- 
ness can  remain  successful  unless  the  managament  is  pro- 
gressing. A  sound  public  policy  will  promote  changes,  by 
offering  rewards  for  them. 

Let  anyone  go  about  this  country,  see  the  variety  of  in- 
dustries, take  account  of  the  changes  being  made,  the  new 
ideas  being  introduced,  the  multitude  of  experiments  being 
tried,  and  conceive  of  an  effort  to  direct  all  of  these  activi- 
ties from  Wa.shington.  It  isn't  possible  for  the  Government 
to  do  all  the  thinking  for  the  people.  It  will  do  well  if  it 
keeits  out  of  the  way. 

The  Government  of  a  great  country  seems  to  embody  so 
much  power  that  illusions  about  what  it  can  do  are  quite 
natural;  but  a  Government  is  no  wiser  than  the  individuals 
who  compose  it.  In  the  last  analysis  the  proposal  that  the 
Government  shall  exei'cise  its  authority  in  a  given  matter 
means  that  a  given  individual,  or  a  few  individuals,  shall 
have  that  authority,  for  which  they  may  or  may  not  have 
suitable  qualifications.  The  kind  of  ability  that  makes  a 
man  successful  as  a  candidate  for  office  does  not  necessarily 
make  a  man  successful  as  an  administrator  of  business  af- 
fairs. 

Moreover,  the  very  atmosphere  in  which  Government 
functionaries  live  is  unfavorable  to  the  rendering  of  judg- 
ments upon  economic  considerations.  It  is  a  political  atmos- 
phere. The  whole  situation  is  sicklied  o'er  with — the  pale — 
or  red — hue  of  politics.  In  an  address  before  the  Canadian 
Bar  Association  a  few  days  ago  Secretary  Hughes  said  of 
one  of  the  embarrassments  of  his  office: 

"Those  in  charge  of  foreign  affairs  do  not  dare  to  under- 
take to  negotiate  agreements  because  they  know  that  In  the 
present  of  attack  inspired  by  political  or  partisan  motives 
the  necessary  adjustment  could  not  receive  the  approval  of 
the  legislative  branch  and  would  evoke  such  an  acrimonious 
controversy  on  both  sides  that  matters  would  be  made  worse 
instead  of  better." 

In  short,  every  act  of  an  Administration  is  viewed  by  its 
adversaries,  and  it  is  likely  to  be  considered  by  officials,  first 
of  all  upon  its  probable  effect  upon  values.  Not  what  will  be 
the  economic  effect,  but  what  is  likely  to  be  the  effect  upon 
tlie  next  election. 

We  have  pending  at  the  present  time  an  official  investiga- 
tion into  the  propriety  of  permitting  the  merger  of  two  great 
meat  packing  concerns  in  Chicago.  The  merger  actually 
took  place  months  ago.  It  was  a  result  of  the  very  heavy 
losses  sustained  by  the  packing  industry  over  several  years, 
and  was  instrumental  in  raising  new  capital  and  saving  the 
packing  industry  and  live  stock  industry  from  a  crisis  that 
might  have  had  far-reaching  effects.  This  is  a  striking  illus- 
tration of  the  utter  lack  of  sympathetic  and  practical  rela- 
tionship between  the  Government  and  business.  I  do  not 
say  this  in  criticism  of  the  official  who  is  causing  the  inves- 
tigation to  be  made,  for  he  doubtles  feels  that  he  has  a  duty 
to  perform,  but  failure  to  carry  through  the  merger  would 
have  been  a  calamity,  and  in  additi(m  to  all  the  other  uncer. 
tainties  tliat  had  to  be  considered  in  trying  to  avoid  that 
calamity,  was  the  question  of  what  a  Government  official 
might  think  it  his  duty  to  do  in  the  promises. 

Every  venture  that  the  Government  makes  in  the  field  of 
bu.siness  shows  this  inaptitude  for  such  affairs.  It  took  over 
the  railroads  for  operation  during  the  war.  and  it  may  be 
allowed  that  an  emergency  existed  in  the  affairs  of  the  Gov- 
ernment which  justified  the  action.  The  Govei-nment  un- 
doubtedly possessed  powers  of  co-ordination  which  the  com- 
panies did  not  have,  but  if  there  Avere  any  resulting  econo- 
mi(>s  they  were  swamped  in  the  whirlpool  of  losses.     The 
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Government  administration  ran  behind  in  the  sum  of  $1,800,- 
000,000,  which  the  taxpayers  of  the  country  are  obliged  to 
make  good.  It  is  true  that  this  was  not  entirely  an  economic 
loss,  for  it  was  duo  in  part  to  failure  to  increase  charges,  but 
in  this  it  showed  the  characteristic  wealvucss  of  Govern- 
ments, in  failing  to  do  business  on  business  principles  where 
public  opposition  must  be  faced. 

A  large  part  of  the  excess  expenditure  was  pure  waste  in 
dealing  with  tlie  labor  question.  The  number  of  employees 
on  the  pay-rolls  steady  increased  under  Federal  control,  and 
after  the  roads  were  returned  to  private  control  the  number 
was  steadily  decreased  until  in  the  last  six  months  of  1922 
the  railroads  were  handling  as  much  traffic  with  four  men 
as  the  Federal  administration  was  handling  with  five.  This 
tendency  to  over-man  the  roads  has  been  still  more  pro- 
nounced with  the  (Jovernment-owned  roads  of  Europe.  It 
may  be  added  in  tliis  connection  that  in  the  last  two  years 
the  Canadian  National  Kailways  have  lost  $132,914,123. 
which  the  taxpayers  of  Canada  liav(>  the  privilege  of  mak- 
ing up. 

(iovenunent  regulation  of  railroads  is  a  striking  example 
of  regulation  guided  by  political  rather  than  economic  con- 
siderations. K(>gulati()ii  has  l)cen  carried  to  the  point  where 
it  is  practically  impossible  to  rai.se  money  for  railroad  im- 
provements by  selling  the  stock  of  the  companie.s.  The 
strongest  companies  are  still  able  to  borrow,  but  investors 
do  not  want  a  proiti-ietary  interest  in  them. 

The  United  States  adventure  in  the  shipping  field  affords 
abundant  material  for  study.  Of  course  nobody  would 
charge  the  entire  loss  on  the  investment  in  shiiis  to  misman- 
agement. The  ships  were  built  as  a  war  measure,  and  if  the 
Government  liad  proceeded  to  get  out  of  the  shipping  busi. 
ness  promptly  at  the  end  of  the  war.  the  loss  to  that  time 
would  be  properly  chargeable  to  the  war  account.  The  ships 
might  have  been  sold  at  good  prices,  and  a  large  part  of  the 
loss  which  is  now  faced  thus  averted.  The  total  investment 
in  .ships  was  about  $3,500,000,000.  The  aggregate  amount 
received  upon  sales  is  not  given,  but  the  last  report  states 
that  on  June  30  1922  the  Government  owned  1,275  steel  ships, 
which  cost  about  $2.r)00,000.000.  It  owns  about  the  same 
number  to-da.v.  of  which  about  900  are  laid  up  and  a  recent 
Washington  dispatch  says  that  the  aggregate  value  of  the 
entire  fleet  is  estimated  at  $220,733,315.  The  shipping  op- 
erations have  been  ruiniing  behind  at  the  rate  of  about  $50,- 
000.000  per  year.  The  characteristic  official  view  is  pre- 
sented by  one  of  the  Commissioners  in  a  recent  speech,  in 
which,  replying  to  a  statement  that  the  Government  ships 
were  carrying  grain  at  a  loss,  he  said :  "Of  course  we  are 
carrj'ing  grain  at  a  loss,  but  the  loss  goes  back  to  the  Amer- 
ican farmer."  The  same  theory  upon  which  the  Government- 
managed  railroads  carried  freight  at  a  loss!  Freights  were 
kept  down  to  the  shippers,  but  charged  up  to  the  taxpayers 
who  could  be  reached  by  a  different  kind  of  a  levy. 

Of  course  the  problem  of  utilizing  the  ships  is  made  far 
more  difficult  by  the  terms  of  the  Navigation  Act.  through 
which  Congress  has  laid  regulations  upon  all  American  ship- 
ping which  handicap  it  in  competition  witli  the  ships  of 
other  countries.  In  view  of  the  past  recoi'd  of  the  Govern- 
ment fleet  and  in  the  face  of  the  Navigation  Act,  it  does 
not  seem  out  of  place  to  suggest  that  the  remainder  of  the 
fleet  be  placed  in  charge  of  the  navigating  officer  who  di- 
reoted  the  course  of  the  flotilla  of  destroyers  which  landed 
on  the  California  coast  a  few  weeks  ago.  witli  instructions 
to  do  his  worst. 

The  Postal  Service  is  the  reliance  of  peojtle  who  advocate 
Government  operations.  The  postal  service  has  a  great  many 
faithful  and  capable  men,  l)ut  the  management  does  not  un- 
dergo the  test  of  competition.  Nobody  claims  that  the 
charges  are  scientifically  adju.><ted  to  the  several  branches 
of  the  service.  It  is  notorious  that  .some  branches  lose 
money,  and  others  make  a  profit,  which  means  that  one 
class  of  patrons  pay  for  the  services  rendered  to  others. 
Nobody  knows  what  the  postal  service  costs.  The  Govern- 
ment reports  don't  show,  for  a  large  part  of  the  expenses  ai'e 
paid  from  outside  the  postal  appropriations.  There  is  no 
charge  to  the  jiostal  .service  for  the  u.se  of  the  Government 


buildings  in  wliich  post  offices  are  located.  The  cost  of  fuel, 
lights  and  janitor  service  are  not  charged  in  postal  expenses. 
Government  business  is  not  under  the  necessity  of  paying 
its  way. 

The  Government  navy  yards,  arsenals,  gun  works,  and 
mines,  are  none  of  them  model  industrial  establishments. 
None  of  them  could  make  their  expenses  in  competition  with 
piivately  owned  rivals.  Few  employees  anywliere  expect 
to  woik  for  any  (Jovernment  as  they  would  work  for  a  pri- 
vate employer.  As  a  protection  against  political  influence 
ap])ointments  in  the  Government  .service  must  be  made  from 
a  civil  service  list,  and  removals  must  be  by  formulating 
specific  charges.  The  effect  is  to  limit  the  authority  of  the 
api»ointing  officer,  and  to  a  gre.it  extent  relieve  him  of  re- 
spon.sibility  for  his  force.  AMien  it  comes  to  filing  charges 
against  a  subordinate  the  subordinate  may  retaliate  by  fil- 
ing charges  against  the  superior,  so  that  is  about  a  stand- 
off. 

Ill  all  liie  countries  of  Europe  in  which  socialism  ran  riot 
in  tlie  years  following  the  war  there  has  been  a  revulsion  of 
sentiment,  as  a  result  of  the  demonstration  that  Government 
management  is  not  economical  management.  Even  Russia, 
under  the  pressure  of  necessity,  is  going  back  to  i)rivate  man- 
agement. In  this  country  we  have  the  demand  for  the  Gov- 
ernment to  become  more  intimately  concerned  in  the  man- 
agement of  the  Federal  Reserve  banks,  but  in  Europe,  where 
the  central  banks  have  been  niiule  subservient  to  Government 
policies  (»f  inflation,  the  central  banks  are  being  removed 
from  (iovernment  influence.  In  Austria,  under  the  League 
of  Nations  plan  for  reorganizing  the  monetary  system,  the 
bank  of  issue  is  made  wholly  iiidoiiendent  of  the  Government, 
and  in  Germany  a  similar  reform  is  proposed.  Even  in  Rus- 
sia, a  new  currency  has  been  provided,  is.sued  by  the  State 
Bank,  with  the  pledge  that  issues  will  be  solely  upon  bank- 
ing principles.  Everywhere  it  is  being  recognized  that  the 
political  agencies  cannot  be  tru.sted  to  deal  with  the  mone- 
tary system. 

Propositions  for  Government  regulation  of  industries  are 
more  plausilile  and  insinuating  than  for  (Jovernment  own- 
ershii»  and  managenu'iit.  There  are  certain  functions  of 
supervision  and  regulation  which  the  Government  must  per- 
form. In  the  case  of  natural  monopolies,  such  as  the  rail- 
roads and  certain  public  utilities,  where  competition  is  im- 
practicable and  undesirable,  there  must  be  resort  to  regula- 
tion by  public  agencies,  but  these  agencies  should  be  as 
strictly  as  possible  of  a  judicial  character.  Their  purpose 
should  be  to  maintain  just  and  e«iuitable  relations  between 
the  privately  owned  agencies  and  the  public  whom  they  serve. 
Experience  has  demonstrated  how  difficult  it  is  for  these 
politically  created  bodies  to  maintain  this  position.  The- 
oretically these  bodies  are  .suppo.sed  to  have  information  not 
available  to  the  general  public,  to  know  the  authentic  facts, 
and  to  not  only  act  without  prejudice  or  favor,  but  to  inform 
tlie  public  and  correct  the  misrei)resentations  which  so  often 
influence  i)ublic  opinion.  Too  often,  their  findings,  if  oi> 
posed  to  the  popular  view,  are  overwhelmed  by  a  storm  of 
protest  and  clamor,  and  it  is  exceedingly  difficult  for  public 
officials  to  withstand  the  pressure  of  jmblic  criticism.  It 
is  commonly  the  case  that  the  persons  named  for  member- 
ship on  public  commissions  have  been  more  or  less  active  in 
politics,  and  are  looking  to  political  advancement.  It  is  a 
noteworthy  fact  that  at  the  very  time  the  meat-packing  in- 
dustry was  under  investigation  several  members  of  the 
Commis.sion  conducting  the  investigation  were  active  candi- 
dates for  higher  iiolitical  offices  in  the  States  of  their  resi- 
dence. It  is  not  in  human  nature  to  be  judicially  minded 
under  such  condition.s. 

The  tendency  of  these  supervisory  connni-ssions  is  to  be- 
come prosecuting  functionaries,  looking  for  opportunities  to 
justify  their  existence  in  a  sen.sational  way.  rather  than  by 
(|uierly  working  uiion  the  problems  of  economic  organization 
and  development.  There  is  al.so  an  inevitable  tendency  for 
all  democratic  supervision  over  business  to  reach  out  for 
power,  and  to  endeavor  to  reduce  business  activities  to  an 
approved  routine.  There  is  an  example  of  it  in  the  ruling 
of  the  Federal  Trade  Commission  that  a  company  producing 


106 


BANKERS'  CONVENTION. 


gasoliue  must  not  install  gasoline  pumps  with  retail  dealers 
free  of  charge.  The  Supreme  Court  disposed  of  that  ruling, 
as  it  has  of  many  others  of  the  same  kind,  for  which  let  us 
be  truly  grateful. 

Dr.  Charles  W.  Eliot,  President  Emeritus  of  Harvard  Uni- 
ver-sity.  a  few  days  ago,  in  an  article  upon  "Education,"  gave 
warning  that  there  was  too  groat  a  tendency  to  standardize 
education,  and  he  addt'd  that  there  was  too  great  a  tendency 
to  standardize  industry.  The  idea  embodied  in  standardiza- 
tion, regularity,  uniformity,  has  its  place,  but  it  is  out  of  its 
place  whonevor  it  restrains  the  free  play  of  initiative,  origin- 
ality and  the  competitive  impulse.  We  don't  want  the  meth- 
ods of  business  standardized  by  Government  officials,  save 
as  restraint  may  be  necessary  to  prevent  deception  and  fraud. 

I  repeat  that  this  is  no  argument  against  Government 
supervision  and  regulation  in  the  limited  number  of  cases 
where  competition  is  impracticable,  or  in  cases  of  great 
emergency,  where  the  competitive  forces  are  temporarily  re- 
strained. Undoubtedly  as  society  becomes  more  complex  it 
will  be  necessary  to  resort  more  and  more  to  regulative  agen- 
cies. All  the  more  reason,  therefore,  why  these  agencies 
should  be  cautiously  developed,  and  guarded  against  impa- 
tient and  misinformed  clamor.  They  should  not  be  over- 
loaded with  functions.  They  should  not  be  subjected  to 
pressure  which  they  cannot  be  expected  to  withstand.  The 
exercise  of  supervi.sory  authority  over  business  is  in  large 
degree  experimental,  and  depends  for  success  upon  the  de- 
velofmient  of  a  just  sense  of  the  true  public  interest. 

The  clamor  for  official  regulation  of  business  is  due  in 
large  part  to  a  lack  of  understanding  of  the  effectiveness 
of  the  natural  economic  forces.  There  are  few  lines  of  busi- 
ness in  which  these  forces  are  not  amply  sufficient  to  pro- 
tect the  public.  In  normal  times  there  are  few  instances  of 
unusual  profits  where  competition  does  not  quickly  result, 
or  other  corrective  influences  are  not  brought  into  play.  The 
inteference  of  Government  officials  where  natural  forces  are 
likely  to  be  effective  in  due  course,  often  has  the  effect  of 
nuUif.nng  these  influences  and  of  throwing  the  whole  situa- 
tion into  confusion.  Such  activities  as  the  attempted  regu- 
lation of  trading  in  futures  on  the  commodity  exchanges  sim- 
ply add  further  elements  of  uncertainty  to  the  price  situa- 


tion. Business  men  are  obliged  to  take  account  not  only  of 
all  the  natural  risks  in  which  such  trading  is  involved,  but 
the  possible  effects  upon  the  market  of  official  action  be- 
sides. Of  course  in  the  end  the  public  pays  for  every  obstruc- 
tion to  business  that  must  be  surmounted  and  every  risk 
that  must  be  carried. 

It  is  for  the  bu.siness  men  of  the  country,  who  have  been 
alarmed  by  the  tendency  of  legislation  to  restrict  and  hamper 
individual  initiative  and  to  exert  a  leveling  pressure  upon 
the  whole  body  of  society,  to  make  their  opinions  known  and 
their  influence  felt.  It  may  as  well  be  added,  however,  that 
they  will  not  be  able  to  exert  much  influence  unless  their 
effo^-ts  are  directed  by  the  broad  principle  that  the  public 
welfare  should  be  the  first  consideration  all  of  the  time,  and 
that  they  want  no  special  policies  for  their  own  advantage 
at  any  time.  It  is  not  uncommon  to  hear  a  business  man 
declaiming  that  the  Government  should  stop  interfering  with 
business,  at  the  same  time  clamoring  that  it  should  regulate 
some  other  business  than  his  own,  or  pleading  that  Govern- 
mental authority  be  used  in  some  other  way  to  his  advan- 
tage. There  must  be  genuine  faith  in  the  efficacy  of  natural 
forces  to  regulate  the  business  situation  and  willingness  to 
let  natural  forces  have  their  way. 

Finally,  there  is  wanted  on  both  sides  of  this  question  a 
broad  appreciation  of  the  fact  that  the  activities  of  business 
are  all  "affected  of  a  public  interest."  They  are  not  merely 
private  activities.  The  fundamental  purpose  of  all  business, 
the  purpose  which  gives  it  the  chief  claim  to  consideration 
and  protection,  is  that  of  serving  the  wants  and  needs  of  the 
population.  The  argument  against  excessive  Governmental 
interference  is  that  instead  of  serving  the  public  interest,  it 
hampers  this  necessary  service  and  makes  it  more  costly; 
but  this  plea  cannot  be  urged  effectively  by  business  men 
unless  they  show  an  appreciation  of  the  obligations  which  it 
lays  upon  them. 

The  controversies  that  arise  out  of  the  relations  of  busi- 
ness with  the  public  are  not  inherently  irreconcilable.  They 
do  not  present  a  case  where  one  must  enlist  for  the  war  on 
one  side  or  the  other.  In  every  instance  there  is  a  right  re- 
lationship between  business  and  the  public  which  is  best  for 
both,  and  which  both  should  be  equally  eager  to  find. 


The  Clearing  House  in    its  Relation  to  our  Financial 

and  Economic  Structure 

By  Melvin  a.  Traylor,  President  First  Trust  and  Savings  Bank  of  Chicago. 

It  is  truly  a  case  of  "carrying  coals  to  Newcastle"  for  me  integrity  of  the  community  affected.  Like  almost  all  other 
to  undertake  to  talk  to  you  gentlemen  about  the  intricacies  reforms,  this  new  step  forward  was  taken  as  the  result  of 
of  Clearing  House  affairs.  In  looking  back  through  the  tragedy  and  disaster.  That  we  do  not  progress  in  times  of 
minutes  of  the  proceedings  of  your  annual  sessions  for  the  normal  serenity,  is  a  discouraging  commentary  to  human  in- 
past  several  years,  I  have  been  tremendously  impressed  with  telligence.  but  such  f^eems  to  be  the  fact,  and  it  required  "a 
the  intelligent  discussion  of  what  seems  to  me  to  be  every  leap  in  the  dark"  on  the  part  of  the  Chicago  bankers,  be- 
possible  phase  of  the  Association's  activities;  hence  if  I  cause  they  actually  acted  between  sundown  and  sunrise  and 
slKiiiid  repeat  in  a  measure  what  you  have  heard  before  it  largely  without  information,  in  taking  over  the  three  bank- 
is  only  because,  as  someone  has  said,  there  are  no  new  sub-  Ing  institutions  which  was  to  entail  a  heavy  loss,  to  vitalize 
jects.  for  that  which  seems  so  is  merely  a  new  dress  for  an  a  thought  that  had  frequently  before  been  expressed,  that 
old  idea.  flie  Clearing  House  should  through  a  system  of  examina- 

As  I  gather  it.  the  Clearing  House  idea  is  in  no  .sense  a  tions  be  fully  familiar  with  the  condition  of  its  members, 

modern  conception,  and  while  it  may   trace  its  genealogy  While  in  a  sense  they  were  closing  the  door  after  the  horse 

directly  to  the  nimble  wits  of  two  otherwise  lazy-footed  Lon-  had  been  stolen,  they  were  also  putting  a  padlock  on  other 

don  Itank  clerks  of  the  seventeenth  century,  its  effectiveness  doors  through  which  so  far  no  thief  had  been  able  to  enter 

when  once  adopted  as  a  part  of  the  machinery  for  the  expo-  and  leave  undiscovered  and  without  being  apprehended.     In 

ditious  handling  of  banking  transactions  and  incidentally  o( her  words.  Clearing  House  banks  in  Chicago  have  not  since 


speeding  up  the  commerce  of  the  country,  was  none  the  less 
inipoi-tanl.  So  far  as  I  can  gather,  tlicre  was  no  material 
cliaiiL'c  in  the  methods  and  practices  followed  by  the  Clear- 
ing Houses  in  this  country  from  their  inception  in  1853,  from 


the   inauguration  of  the  system   of  examination  lost   any 
money  on  account  of  the  misfortunes  of  its  membership. 

Notwithstanding  your  Secretary  suggested  that  I  report 
.«:(miething  of  the  progress  and  development  of  the  Clearing 


those  that  characterized  the  earlier  English  system.    It  was  House  idea  in  Chicago,  I  find  there  is  little,  if  anything,  that 

not  until  1000  (incidentally,  the  y(>ar  in  which  this  Section  can  be  added  to  the  excellent  paper  on  that  subject  prepared 

was  formed,  a  ratiier  interesling  (•(.incidence,  and  I  wonder  and  presented  by  the  Chief  Examiner  of  the  Chicago  Asso- 

if  trac(>able  to  some  extent  to  the  same  cau.se)    that  the  ciation,  Mr.  Charles  H.  Meyer,  on  the  occasion  of  your  an- 

ri(viring  House  st(>pited  out  into  new  fields  and  assumed  for  nual  meeting  in  1020.    Since  that  time,  however,  the  Chicago 

the  first  time  a  real  place  in  the  maintenance  of  the  banking  system  has  expanded  very  rapidly,  the  Examiner  now  having 
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100  banks  under  his  charge.  28  being  regular  members  of  the 
Association  and  132  being  affiliated  members.  Over  40  new 
members  have  been  added  th"s  year.  Also,  since  Mr.  Mey- 
er's paper  was  prepared,  the  As.sociation  has  been  called 
upon  to  deal  with  some  very  difficult  problems,  the  out- 
standing one  of  which  I  am  sure  is  familiar  to  all  of  you, 
and  the  experience  of  the  membership  with  these  problems 
has  only  more  firmly  convinced  not  alone  memliers  but  non- 
member  banks  of  the  wisdom  and  efficacy  of  the  principles 
underlying  the  management  of  the  system.  We  have  also 
learned  some  exceedingly  important  facts,  always  known  to 
us  but  not  sufficientl.v.  I  am  afraid,  realized  and  acted  upon. 
Probably  the  most  outstanding  of  these  facts  as  they  have 
impressed  me  is  worthy  of  mention  here,  that  is  the  domina- 
tion by  stock  ownership  or  control  of  boards  of  banking  in- 
stitutions by  individuals  who  are  extensively  engaged  in 
other  enterprises,  and  likewise  the  control  and  direction  of 
a  group  of  banks  by  one  or  more  individuals.  I  do  not  mean 
to  say  that  there  should  be  legal  restrictions  in  this  regard 
nor  that  it  is  not  entirely  proper  for  one  man  or  groiip  of 
men  to  own  a  number  of  banks,  nor  that  so  owning  or  con- 
trolling a  bank  or  banks  they  should  not  engage,  or  for  that 
matter  be  primarily  interested  in  other  enterprises,  but  I 
would  emphasize  tliat  such  facts  should  at  all  times  be  reck- 
oned with  in  the  matter  of  examination  and  supervision  on 
the  part  of  all  properly  constituted  inqui-sitorial  bodies.  The 
po.ssiblity  for  complications  is  so  inherent  under  such  cir- 
cumstances as  to  warrant  the  greatest  degree  of  caution  on 
the  part  of  tliose  charged  with  the  responsibility  of  main- 
taining the  financial  integrity  and  solvency  of  the  banking 
profession. 

The  idea  of  banking  supervision  and  regulation  is  much 
older  than  the  Clearing  House  idea  itself  and  is  undoubtedl.y 
based  upon  the  broad  principle  of  the  Government's  respon- 
sibility to  the  public,  and  would  not  be  denied  by  any  of  us. 
The  basis  for  such  supervision  has  always,  of  course,  been 
examination,  and  therein  lies  the  chief  problem  for  those 
■charged  with  banking  supervision,  that  is,  how  efficient  is 
examination?  In  this  country,  with  our  dual  system  of 
banks.  State  and  National,  we  have  supervision  and  regula- 
tion based  ujion  examinations  naturally  by  both  State  and 
National  examiners.  All  of  us  recognize  that  these  functions 
being  exercised  by  political  appointees  and  by  constantly 
changing  administrative  heads,  due  to  the  fortunes  of  poli- 
tics, have  been  seriously  handicapped  both  as  to  continuity 
of  policy  from  administration  to  administration  and  because 
of  the  difficulty  of  employing  the  best  men  available,  for  the 
reason  that  compensation,  politically  fixed,  does  not  warrant 
such  men  in  accepting,  or  if  they  do  accept  in  long  remaining 
in  the  service.  This  probably  will  not  be  changed,  but  this 
section  can  perform  no  greater  service  to  the  banking  fra- 
ternity than  to  insist,  in  season  and  out,  that  larger  appro- 
priations be  made  for  banking  departments.  State  and  Na- 
tional, to  the  end  that  supervision  and  regulation  may  be 
strengthened  and  improved. 

Moreover,  any  examination  by  Government  authority  is 
naturally  handicapped  because  of  the  fact  that  those  con- 
ducting such  examinations  are  almost  without  exception  not 
thoroughly  acquainted  with  local  conditions,  familiar  with 
local  credits,  or  otherwise  equipped  properly  to  appraise  the 
assets  of  the  institution  under  investigation.  This  is  not 
the  fault  of  the  individuals  charged  with  such  examinations, 
beciiuse  most  frequently  they  are  shifted  about  from  one 
territory  to  another  with  such  rapidity  as  to  prevent  their 
acquiring  tlie  knowledge  essential  to  the  most  efficient 
prosecution  of  their  work.  In  too  many  instances  examina- 
tions are  in  effect  more  nearly  audits  of  the  accounting  sys- 
tems and  a  check  for  discrepancies,  rather  than  a  true  de- 
termination of  the  bank's  condition  from  the  standpoint  of 
solvency,  which  to  my  mind  is  after  all  the  chief  concern  of 
those  so  interested  in  the  management  of  our  institutions. 
It  is  for  this  reason  that  it  can  probably  be  truthfully  said 
that  examinations  conducted  by  Clearing  House  Associations 
are  of  more  real  value  than  those  made  in  any  other  way. 
The  Clearing  House  examiner  has  the  advantage  of  serving 
a  smaller  group  who  have  voluntarily  associated  themselves 


for  mutual  protection  and  whose  only  concern  is  the  solvency 
and  proper  conduct  of  each  of  the  parties  to  the  agreement. 
He  works  under  the  direction  of  an  independent  committee 
consisting  of  the  best  bankers  in  the  community,  his  compen- 
.«;ation  is  such  as  to  attract  the  best  talent  in  the  country. 
His  contact  with  his  principals  and  his  freedom  of  action, 
the  absence  of  red  tape  and  his  knowledge  of  local  conditions 
enable  him  without  fear  or  favor  to  approximate  the  highest 
degree  of  efficiency  in  his  work.  This  is  not  said  in  any  dis- 
paragement of  the  splendid  work  that  has  been  done  and  is 
being  done  by  either  National  or  State  Departments,  but  is  a 
plain  statement  of  facts,  which  I  do  not  think  can  be  suc- 
cessfully denied,  which  presents  a  case  which  I  feel  fully 
warrants  the  statement  that  every  community  concerned  for 
the  welfare  of  its  banking  institutions  should  have  a  system 
of  examinations,  at  least  similar  to  those  conducted  at  the 
present  time  by  the  recognized  Clearing  House  Association. 

Of  course,  there  have  always  been  numerous  objections 
raised  to  the  Clearing  House  examiner  idea.  The  first 
usually  is  that  we  have  too  many  examining  and  inquisitorial 
bodies,  that  as  it  is  we  are  constantly  harassing  our  em- 
ployees and  our  customers  as  a  result  of  these  examinations, 
and  that  the  adoption  of  a  Clearing  House  examiner  would 
only  add  to  the  confusion,  to  say  nothing  of  increasing  the 
expense.  To  my  mind  this  argument  is  not  worthy  of  con- 
sideration. Any  group  of  bankers  who  do  not  see  more 
clearly  their  responsibility  to  the  community,  are  so  blind 
to  their  own  interest  as  to  make  it  useless  to  argue.  At  heart 
I  think  their  x'eal  objection  is  one  less  frequently  expressed 
but  none  the  less  inherent  in  all  of  us  and  might  be  summar- 
ized somewhat  as  follows:  "We  are  running  our  own  insti- 
tution, we  know  we  are  running  it  properly,  and  it  is  non^  of 
the  other  fellow's  business  what  we  are  doing;  we  do  not 
propose  to  have  our  competitor  furnished  with  all  of  our 
trade  secrets  and  credit  information.  In  other  words,  we 
are  inclined  to  rear  up  on  our  hind  legs  and  assert  our  indi- 
vidual right  to  do  as  we  please,  without  being  regulated  or 
directed  by  any  group  of  our  fellows.  We  follow  this  objec- 
tion up  by  asserting  that  you  cannot  legislate  morals  into 
the  genus  homo  nor  can  you  by  regulation  endow  him  with 
wisdom  or  experience  or  integrity,  and  that  any  attempt  to 
do  so  through  co-operative  action  is  to  reduce  the  best  and 
most  competent  to  the  dead  level  of  the  worst  and  most  in- 
efficient. That  if  all  banks  are  made  equally  solvent  by 
membership  in  and  submission  to  Clearing  House  examina- 
tions and  regulations,  the  public  is  relieved  of  the  responsi- 
bility of  exercising  proper  intelligence  and  discretion  in 
their  selection  of  a  banking  connection.  In  other  words,  that 
if  the  Clearing  House  system  has  now  effected  all  that  it 
professes,  it  is  merely  another  form  of  the  guarantee  of  de- 
posits, with  all  that  that  means  of  danger  to  those  individual 
bankers  who  are  endeavoring  properly  to  conduct  their  in- 
stitutions. 

About  some  of  these  criticisms  and  objections  there  is 
enough  of  fact  to  give  the  friends  of  the  Clearing  House 
idea  some  real  concern.  The  public  in  those  communities 
where  Clearing  House  supervision  obtains  has  been  so  often 
told  that  no  depositor  in  a  Clearing  House  bank  subject  to 
Clearing  House  examination  has  ever  lost  a  dollar,  that 
there  is  danger  of  their  further  assuming  that  such  losses 
will  never  occur.  Under  these  circumstances  the  Clearing 
Houses  of  the  country  are  shouldering  a  terrific  responsibil- 
it.v,  and  it  cannot  be  too  often  or  too  specifically  emphasized 
that  Clearing  House  membership  does  not  entail  guarantee 
of  deposits  or  integrity  of  management,  but  that  it  does  this, 
and  this  only:  insure  the  most  drastic  supervision  consistent 
with  Independent  management  of  the  banking  institutions  of 
the  community,  that  the  record  of  its  performnaces  so  far 
has  been  such  as  to  justify  the  belief  that  it  will  be  difficult 
for  any  member  of  the  Association  to  so  mismanage  his  in- 
stitution as  to  impair  his  capital  to  the  hazard  of  his  depos- 
its before  he  is  api)rehended,  and  the  condition  corrected  or 
the  institution  put  out  of  the  Association. 

It  must  be  again  and  again  emphasized  that  there  is  no 
relation  whatever  between  Clearing  House  supervision  and 
the  guarantee  of  deposits.    In  the  first  instance  you  have  a 
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proup  of  indivifliials  or  insfitiiri..iis  for  mutual  protection,  icprcsciit  otlicr  tliaii  a  minor  part  of  tlio  business  or  effects 

agreeinf.'   to    supervision   or    regulation   by    themselves,    for  of  llie  particular  sliar.'holders,  the  bank  deposit  more  often 

themselves  in  the  interest  of  themselves  and  the  public—  and  usually  represents  no  small  part  of  the  material  wealth 

this  is  the  Clearing  House,  and  it  is  clear  that  under  this  of  the  particular  depositor.    We  must  also  keep  in  mind  that 

system  the  best  are  not  reduced  to  the  level  of  the  worst,  but  it  has  always  been  the  failure  of  a  large  banking  institution 

the  worst  are  elevated  to  the  standard  of  the  best  or  elim-  or  a  series  of  failures  involving  many  communities  in  widely 

inated.    Under  any  system  of  guarantee  of  deposits  that  has  separated  parts  of  the  country  that  has  led  to  a  renewal  of 

vet  been  devised  the  reverse  is  true,  and  the  best  are  forced  the  clamor  for  the  guarantee  of  deposits,  and  other  unsound 

to  underwrite  the  conduct  and   the  solvency  of   the  worst  legislation.      Such  agitation   will   certainly  increase  as  de- 

witliout  any  chance  or  opportunity  to  detect,  protect  against,  positors  become  more  numerous  unless  eveiy  facility  is  ex- 

nr  eliminate  tli(>  worst.     The  past  two  or  three  years  have  ercised  to  the  limit  by  the  bankers  themselves  to  render  bank 

witnessed  the  utter  folly  and  the  complete  failure  of  such  a  failures  almost  Impossible. 

^,  j^tem.  1"  recent  years  we  have  heard  much  in  commendation  of 

Another  criticism  which  we  have  frequently  heard  has  our  splendid  and  eminently  successful  system  of  independent 

l)een  that  the  smaller  banker  has  vehemently  asserted  that  banking  institutions.    The  sessions  of  our  National  Associa- 


the  whole  Clearing  House  proposition  was  just  another  at- 
tempt of  the  big  bankers  and  tlie  large  institutions  to  dom- 
inate and  overshadow  the  small  banker  and  his  smaller  in- 
stitution, and  that  he,  the  small  banker,  did  not  intend  to 
p(>rmit  any  b"g  banker  to  tell  him  what  to  do.  This  is  prob- 
ably a  natural  reaction  and  exemplifies  correctly  a  predom- 
inant trait  ()f  lUMuan  natur<\  l)ut  it  certainly  is  not  sound  in 
practice,  not  sound  in  theory  nor  has  it.  so  far  as  my  expe- 
rience goes,  any  basis  in  practice;  and  I  am  happy  to  say 
that  so  far  as  the  majority  of  the  smaller  banks  in  Chicago 
are  concerned  the  Clearing  House  Association  is  now  held  in 
the  highest  regard  and  that  membership  on  the  part  of 
smaller  banks  in  the  system  is  to  a  large  extent  limited  only 
by  the  capacity  of  the  examining  force  to  take  on  additional 
work.  I  have  no  doubt  whatever  that  a  similar  situation 
will  develop  in  any  of  our  cities  when  the  smaller  banker  is 
properly  advised  of  the  functions  of  the  system,  and  it  will 
certainly  obtain  after  a  disaster  to  the  smaller  institution, 
which  leads  them  as  always  to  embrace  progress  and  devel- 
opment. 

After  all.  however,  whose  business  chiefly  is  it  as  to  how 
the  banks  of  the  country  are  run ;  who,  in  fact,  is  most  con- 
cerned in  the  (juestion  of  banking  integrity  and  solvency? 
1  am  aware  that  the  usual  answer  is  the  shareholders,  that 
they  have  at  risk  not  only  their  capital  investment,  but  their 
double  a.ssessment  liability,  and  naturally  they,  and  the.v 
alone,  are  most  concerned  in  the  matter.  Personally,  I 
think  it  may  well  be  questioned  if  either  shareholders  or 
management  is  in  the  biggest  aspect  of  the  question  most 
vitally  concerned.  Management,  to  be  sure,  has  at  stake  its 
reputation  and  its  material  welfare,  to  say  nothing  of  its 
responsibility  under  the  criminal  code  for  its  misconduct, 
I'ut  there  is  another  jiarty  to  the  fraternity  by  far  the  most 
numerous  and  repres(>nting  by  far  the  greatest  finaiK'ial  in- 
vestment— that  is  the  depositing  public.  It  is  his  welfare 
that  has  been  the  basis  always  for  all  characters  of  supervi- 
.sion  and  regulation  and  however  much  the  management  may 
assert  its  individual  right  of  personal  liberty  and  freedom 
of  action,  it  will  only  succeed  in  pulling  its  house  down  about 
its  ears  if  thereby  in  theory  or  in  practice  it  fails  to  make 
the  security  of  the  depositor  its  first  consideration. 

According  to  figures  compiled  as  of  .Tune  .'SO  1022,  the  last 
available,  sliareholders  jiave  invested  in  all  kinds  of  banks 
in  the  count i-,\.  in  round  figures  $2.0.50.000.000.  These  same 
inslitutions  at  that  time  had  a  surplus  account  of  . 152. 700.000.- 
000.  or  a  total  of  .$r..(MU.()()0,0()O.  while  depositors  had  in  trust 
with  the  .same  institutions  .$.']7.200.000.000.    In  other  words: 

Xot  considering  the  shareholders'  additional  liability,  the 
public  had  almost  six  and  one-half  times  as  much  at  risk  in 
(lie  banks  of  the  cduntry  as  had  shareholders,  and  more  than 


tion  have  been  enlivened  no  little  with  the  pros  and  cons  of 
branch  banking.  Without  in  any  way  entering  into  that 
discussion  other  than  to  express  my  unqualified  belief  in 
tlie  virtues  of  our  present  system,  because  I  feel  that  it  has 
contributed  as  no  other  system  could  to  the  rapid  and  com- 
plete development  of  the  nation.  I  would  impress  upon  its 
advocates  that  it  can  only  be  sustained  and  maintained  by 
its  friends.  If  the  individual  unit  of  banking  institution  is 
the  correct  system  for  this  country  it  must  by  its  conduct 
and  its  record  demonstrate  that  fact  beyond  all  peradventure 
of  doubt,  because  in  the  end  public  opinion  is  going  to  con- 
trol. That  opinion  is  going  to  be  based  upon  whether  or  not 
the  system  proves  that  it  is  furnishing  its  depositors  and  its 
community  absolute  integrity  of  management  and  security 
of  deposits.  If  its  friends  would  preserve  it  they  must  leave 
no  stone  untui'ned  and  throw  out  every  safeguard  that  com- 
munity of  purpose  and  co-operation  of  actions  can  secure. 
Th(>  power  of  change  in  this  country  rests  with  the  people, 
the  same  people  who  are  the  depositors  in  banks,  and  if 
branch  banking  ever  prevails  in  this  country  it  will  be  be- 
cause the  people  are  convinced  that  the  present  system  does 
not  give  them  the  protection  and  service  to  which  they  are 
entitled.  I  earnestly  commend  this  subject  to  the  attention 
of  the  friends  of  banking  in  this  country  as  it  is.  If  they 
succeed  by  merit,  and  by  merit  alone,  in  shaping  a  friendly 
public  sentiment  their  position  is  secure.  If  that  sentiment 
is  furnished  by  the  enemies  of  the  system  the  system  will 
fail. 

In  my  opinion  the  two  most  effective  weapons  available 
for  tho.se  interested  in  the  maintenance  of  American  banking 
institutions  are  the  agencies  of  the  Clearing  Houses  of  the 
country  and  the  Federal  Reserve  System. 

If  the  associations  opposed  to  branch  banking  will  nail  to 
their  masthead  the  development  of  the  principles  of  Clearing 
House  supervision  and  the  maintenance  of  the  integrity  of 
the  Federal  Reserve  System  as  originally  intended,  I  have 
no  doubt  whatever  that  they  will  weather  the  storm  of  any 
opposition  and  preserve  to  the  country  the  banking  system 
under  which  tlie  country  has  developed.  To  my  mind  there 
are  two  outstanding  ends  which  it  is  always  desirable  and 
absolutely  essential  to  maintain.  First,  the  solvency  of  our 
institutions  and  the  security  of  our  deposits.  This  can  un- 
(liiestionably  best  be  obtained  through  a  general  application 
of  the  i)rinciple  of  Clearing  House  supervision  and  regula- 
tions, and  second,  the  abilit.v  of  our  institutions  to  serve  the 
needs  of  our  cuslomer.s.  our  communit.v,  and  the  nation,  and 
this  in  turn  is  onl.y  possible  of  achievement  through  the 
preservation  of  the  iiit(>grity  of  the  Federal  Reserve  Sys- 
tem. 

As  to  the  possibility  for  the  further  develoi)ment  of  the 


four  times  as  luiicli  as  shareholder-s,  considering  capital,  sur-     Clearing  Hou.se  Sy.stem.  little  can  be  added  to  what  has  al- 


plus  and  doulde  lial)ility. 

It  is  true,  of  coui-se.  that  th(>  entire  capital  investment 
and  liability  of  shareholders  must  first  l)e  wiped  out  before 
(he  depositor  suffers  loss,  but  how  often  in  recent  years  have 
we  seen  just  that  thing  haiipen,  and  we  must  remember  that 


ready  been  said  in  numerous  excellent  papers  read  before 
previous  sessions  of  this  Section.  Primarily,  those  possibili- 
ties lie  ill  the  direction  of  getting  the  Clearing  House  exam- 
ination idea  inaugurated  throughout  the  entire  country  as 
nearly  as  possible.     To  me  it  is  utterly  amazing  that  with 


it  is  the  failures  and  not  the  successes  that  mold  public  opin-  some  380  cities  maintaining  Clearing  House  organizations 

ion  and  create  or  destroy  confidence   in   business,   and   we  loss  than  SH  have  instituted   .systems  of  cxaniinati(ms  and 

must  not  forget   that  the  failure  of  a  banking  institution  many  of  these  liav(>  .so  limited  and  restricted  their  inquisi- 

uffe<-ts  not  only  the  stockholders,  hut  usuiilly  wrecks  an  en-  torial  functions  as  to  make  their  efficiency  almost  nil.    The 

tire  community.     \]u]  that  while  bank  shareholdings  seldom  bankers  composing  these  Clearini;  House  committees  are  ad- 
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mihedly  anions  the  best  in  the  country,  but  surely  they  have 
not  considered  tlieir  great  responsibility  to  themselves,  the 
coninninity.  and  the  fraternity  or  they  would  have  before 
this  inaugurated  the  system  that  has  so  thoroughly  proven 
its  value.  I  take' it  for  granted  that  there  will  be  no  let-up 
on  the  part  of  the  officers  of  this  Section  in  their  efforts  to 
induce  the  remaining  Tlearing  House  associations  to  install 
fully  equipped  facilities  for  examinations. 

A  possible  further  development  of  the  Clearing  House 
pnmiising  additional  safeguards  both  to  the  banking  and 
commercial  interests  of  tlie  communit.v  is  tli(>  installation  of 
Bureaus  of  Credit.  Tliis  sul^ject  was  admiiably  handled 
from  a  practical  viewpoint  b.v  Mr.  J.  R.  Kraus  in  a  paper 
presented  to  this  Section  at  their  annual  meeting  three  years 
ago.  I  am  pleased  to  observe  that  this  featui'e  of  Clearing 
House  activity  is  receiving  the  earnest  and  active  support 
of  this  Section.  To  my  mind  such  bureaus  are  of  special 
value  to  banks  in  larger  centres.  Few  of  those  not  familiar 
with  tlie  suli.iect  fully  apprecinte  the  tremendous  i^esjionsi- 
bilit.v  assumed  Ity  ofricial.'^  of  tlie  largei-  Itanks  in  tlie  pur- 
chase of  connnercial  paper  l)oth  for  their  own  account  and 
the  account  of  their  correspondents.  In  ordinar,v  times  T 
know  it  to  be  a  fact  tliat  the  time  of  one  officer  is  largel.v.  if 
not  entirely,  occupied  in  (he  sehntion  of  such  i)aper  and  the 
detail  attendant  thereon.  In  a  sense,  it  is  far  simpler  to  se- 
lect paper  for  your  own  account  than  for  that  of  your 
correspondent  who  leaves  the  matter  entirely  to  your  .ludg- 
ment. 

Frequently  in  recent  .rears  tiiere  has  l)een  more  or  less 
agitation  for  some  .scientific  metliod  of  checking  and  regu- 
lating the  issuance  of  commercial  paper.  It  seems  to  be  quite 
po.^silde  if  tliorougldy  up-to-date  credit  bureaus  were  main- 
tained l).v  the  various  large  Clearing  Houses  a  fair  under- 
standing of  tlie  asset  condition  and  the  total  borrowings  of 
the  concerns  who  sell  paper  through  brokers  would  be  easil.v 
had  and  intelligent  infoniiation  lie  substituted  for  the  more 
or  less  uncertain  speculation  which  now  attends  the  purchase 


subject  witli  a  shrug  of  the  sliouiders  and  an  "Oil.  what's 
the  useV"  Whereas,  as  a  matter  of  fact,  we  ought  to  make 
it  our  business  individually  always,  and  collectively  when- 
ever we  can.  to  answer  with  tlie  facts  the  calumnies  of  our 
traducers.  'i'lie  utter  lack  of  influence  of  the  lianker  in 
matters  of  a  political  nature  in  his  community  is  a  by-word 
and  .vet  there  is  not  an  individual,  a  business  enteriirise  or  a 
political  demagogue  for  that  matter,  whose  welfare  is  secure 
if  he  destroys  tlie  country's  banking  system.  No  matter 
how  much  our  incliiialiim  lu.-iy  lie  to  consign  tlie  political 
nioutlier  to  the  demnition  bow-wows  we  can't  afford  to  over- 
look the  f;ict  Ilia  I  slowly  but  surel.v  he  is  gathering  followers 
and  disciples.  If  we  do  not  educate  he  will,  and  once  edu- 
cated in  the  wrong  direction  the  public  who  have  the  ])ower 
will  make  trouble  for  us. 

Certainl.v  no  better  vehicle  could  be  desired  than  is  read.v 
to  the  hand  in  the  J.l.diK)  odd  country  banks  in  the  Vnited 
States  whose  jirincipal  shareholders  jire  in  most  cases  t)ie 
small  nierchant.  professional  m.in  and  farmer.  These  form 
the  nucleus  which  if  properly  used  can  lie  fashioned  intr>  a 
vital  and  vocal  influence  for  the  welfare  of  lianking.  If  this 
Section  tlirouirh  co-operation  with  tlie  State  bankers'  asso- 
ciiitioiis  can  succeed  in  estjiblisliing  some  of.  the  essential 
principles  of  the  Clearing  House  S.vstem  in  connection  with 
the  count.v  organizations  of  the  bankers  of  the  various 
States  it  will  rapidly  become  more  and  more  difficult  for  the 
deniagoguo  to  get  awa.v  with  its  false  teachings.  If  we  can 
get  the  count.v  orgiiiiizations  in  turn  to  adopt  an  edncatioyal 
program  along  the  lines  of  the  activities  of  the  Clearing 
House  and  the  value  of  the  Federal  Reserve  S.ystem  tb^se 
orgMiiizations  will  have  a  sufficicMit  iirogram  to  maintain 
their  active  interest  and  we  will  have  gone  far  towards  sell- 
ing our  business  to  our  own  cu.stomers  an<l  will  have  created 
liefore  very  long  pulilic  .sentiment  which  will  relieve  us  of 
the  ever- recurring  threat  of  additional  (iovernment  regula- 
tions and  deposit  guarantees. 

With  the  .solvency  and  security  of  our  institutions  beyond 


of  this  paper,  often  based  on  statements  from  six  to  twelve  qu(>stion  we  then  liave  to  consider  oiil.v  our  ability  to  serve 
months  old.  No  doubt  a  .service  of  this  character  would  be  our  clientele  under  adver.se  as  well  as  prosperous  conditions, 
greatly  appreciated  by  the  smaller  banks  and  possibl.v,  too,  if  It  is  here  our  concern  comes  for  the  welfare  of  the  Federal 
credit  inquiries  cleared  through  .such  a  bureau,  the  larger  Re.serve  System.  I  take  it  that  the  friendly  interest  of  the 
banks  would  be  relieved  of  a  great  deal  of  detail.  particular  memlters  of  this  Section  may  rghtl.v  be  assumed 
As  an  officer  of  our  State  Association  for  the  past  two  for  the  Fi'deral  Reserve  banks.  From  time  to  time  we  may 
years.  I  have  been  primaril.v  concerned  in  .stimulating  the  not  agree  with  all  the  policies  of  the  Federal  Reserve  Board 
stud.v  and  solution  of  our  every-da.v  banking  problems.  My  or  of  the  management  of  the  particular  bank  of  which  we 
exju'rience  conviiu-es  me  thnt  the  unit  of  the  count.v  is  the  are  a  member,  but  on  the  whole  I  have  .vet  to  find  an  officer 
only  practical  avenue  through  which  the  bankers  may  con-  of  aii.v  important  institution  who  would  openl.v  advo<-ate  the 
sider  their  own  community  affairs,  and  particularly  the  abolition  of  the  System.  Cnfortunately  the  attitude  of  the 
channel  whereb.v  they  ma.v  r(>acli  and  create  in  the  minds  off Cers  of  some  smaller  banks  is  not  so  fi-ieiidly.  iind  I  ro- 
of the  public  a  better  understanding  of  the  simplicities  of  the  centl.v  have  had  said  to  me  by  bankers  who  .^liould  have 
banking  business.  This  section  has  for  .some  time  been  thought  differently,  that  so  far  as  they  were  concerned  they 
giving  attention  to  the  extension  of  the  principles  of  the  did  not  care  how  soon  the  System  was  wiped  out  of  exist- 
Clearing  House  System  to  the  smaller  towns  and  even  the  ence.  It  is  eas.y,  of  course,  to  understand  why  the  smaller 
rural  communities.  I  believe  this  can  be  acconiplislu>d  with  banker  feels  that  it  is  the  large  b;ink  wliich  secures  the  direct 
great  benefit  to  all  through  the  county  organizations  of  the  benefit  from  the  Federal  Reserve  System.  They  feel  natur- 
different  State  A.ssociations.  As  a  practical  proposition  I  ally  that  the.v  have  little  or  no  need  for  It  since  they  secure 
understand  that  Hkmc  are  iiiiiny  difficulties  in  the  way,  chief  from  their  city  correspondents  all  the  service  and  assistance 


of  wbicli  are  some  of  the  same  objections  that  have  been  and 
are  now  urged  to  the  Clearing  House  in  the  field  of  exam- 
ination in  the  larger  cities.  They  reflect  merel.v  the  human 
element  and  for  that  very  reason  are  not  easil.v  overcome. 


reqilired.  The.v  believe  that  (he  management  of  the  cit.v 
Ijanks  is  in  closer  toucli  witli  tlieir  local  problem  and  under- 
stands more  fully  their  n(>eds  than  does  the  management  of 
the  Federal  Reserve  banks.    It  must  be  admitted  tliat  to  some 


Yet  the  jirolilenis  (o  be  solved  and  the  ends  to  be  attained  extent  the.se  statements  are  true.     It  is  to  be  regr(>tted  that 

are  not  essentially  different   in  the  small  community  from  in  some  instances  the  management  of  the  l<H-al  F«'deral  Re- 

the  large  and  I  believe  it  is  possible  to  convince  the  bankers  serve  Bank  has  not  shown  .sympath.v,  if  even  intelligent  un- 

of  these  communities  that  there  is  a  real  need  for  them  to  derstanding.   of  the  country  bank  problem.     They  seek  to 

co-op(>rate  in  every  manner  possible,  not  only  for  their  own  condenin  (he  S.vstem  because  of  (he  frailty  of  the  human  ele- 

protection  but  because  of  the  dangers  to  which  they  subjecr  nieiit  in  management  and  judgment  to  which  if  some  of  us 


them.selves  and  the  banking  business  as  a  whole,  if  they  per- 
mit public  opinion  to  become  warped  b.v  false  information 
and  vicious  agitation.  It  is  a  trite  saying  that  the  chief 
asset  of  a  banking  institution  is  the  confidence  and  good-will 
of  the  public.     Many  of  us  do  altogether  too  little  in  the 


were  subjected,  would  eliniinate  us  from  the  banking  equa- 
tion. These  critics  of  the  System  do  not  go  far  enough  in 
their  analysis.  While  it  may  be  true  that  they  receive  little 
or  no  direct  benefit  from  the  System,  many  of  them  might, 
if  they  would,  and  those  who  cannot  have  institutional  con- 


dirwtion  of  creating  and  fostering  these   important   attri-  tact  with  the  Syst(>m  receive  benefits  and  advantag(>s  from 

butes  of  human  nature.  We  are  cussed  and  di.scus.ied  so  much  its  existence  which  are  none  the  less  powerful  because  indi- 

that  when  a  particularly  vicious  as.sault  is  made  upon  us  rect.    After  all,  our  concern  is  for  a  sound  banking  system, 

individually   or  collectively,  we  are   likely   to  dismiss  the  This  is  of  just  as  imicli  importance  to  the  .small  banker  as 
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the  large  and  if  experience  counts  for  anything  we  are  forced 
to  admit  that  our  whole  banking  structure  was  never  as 
sound  as  at  present,  and  this  notwithstanding  that  in  no  time 
in  the  historj-  of  the  country  has  the  System  ever  gone 
through  so  difficult  a  period  as  that  embraced  in  the  life  of 
the  Federal  Reserve  System.  The  System  cannot  be  main- 
tained without  the  support  of  public  sentiment,  and  favor- 
able public  sentiment  is  utterly  impossible  without  approxi- 
mate unity  and  co-opei'ation  of  all  kinds  of  bankers  at  all 
times. 

We  may  not  all  agree  on  the  question  of  par  collections  or 
as  to  whether  or  not  the  country  bankers  were  urged  to  bor- 
row too  much  and  then  forced  to  pay  too  quickly.  It  may 
even  be  debated  as  to  whether  all  eligible  banks  should  or 
should  not  join  the  System,  but  so  far  as  possible  all  these 
matters  should  be  argued  out  and  settled  between  bankers 
themselves,  because  if  the  quarrel  is  taken  to  the  public  and 
the  settlement  of  the  argument  left  to  the  arbitrament  of 
politics,  we  may  be  sure  that  the  solution  adopted  will  not 
De  economically  sound  or  make  for  the  welfare  of  our  bank- 
ing institutions.  We  need  no  better  proof  of  this  than  is 
embraced  in  a  full  understanding  of  the  extent  to  which 
public  and  political  influence  has  determined  the  personnel 
of  the  Federal  Reserve  Board  in  recent  months.  In  the 
original  instance  it  was  clearly  contemplated  and  specific- 
ally provided  that  at  least  two  members  of  the  Federal  Re- 
serve Board  should  be  trained  in  banking  and  finance.  With 
no  criticism  whatever  of  the  personnel  of  the  present  Board, 
a'J  of  whom  are  estimable  gentlemen,  it  is  a  striking  coinci- 
dence that  the  original  provision  with  respect  to  trained 
bankers  has  been  eliminated  from  the  Act  and  the  only 
specific  requirement  with  respect  to  the  personnel  of  the 
Board  at  the  present  time  is,  that  at  least  one  of  them  shall 
be  a  farmer.  I  personally  did  not  oppose  tliat  amendment. 
The  farmers  of  this  country  have  a  great  deal  at  stake  and 
our  financial  system  should  be  as  responsive  to  their  require- 
ments as  is  possible  to  make  it  consistent  with  sound  eco- 


nomic and  business  principles.  I  believe  it  is  a  good  infln- 
ence  to  have  a  real  dirt  farmer  brought  face  to  face  with 
the  problems  and  complexities  of  our  banking  machinery. 
He  will  obtain  fully  as  much  information  as  he  will  impart 
and  the  Board  on  the  whole,  if  otherwise  properly  consti- 
tuted, should  be  stronger  because  of  his  membership  in  it, 
but  I  do  feel  and  I  believe  the  farmers  of  this  country  feel, 
if  they  were  permitted  to  voice  their  sound  unprejudiced 
horse  sense  upon  the  subject,  that  the  Board  should  be  pri- 
marily  constituted  of  men  thoroughly  trained  not  only  in  the 
theory  but  in  the  practical  application  of  the  banking  busi- 
ness as  well.  Surely  the  bankers  would  not  insist  that  one 
of  their  number  without  farming  or  agricultural  experience 
should  be  Secretary  of  Agriculture  nor  would  the  doctors  or 
lawyers  seriously  contend  that  one  of  their  members  with- 
out other  experience  or  qualifications  should  be  Secretary  of 
War.  Such  contentions  would  be  so  childish  as  never  to  be 
made.  It  goes  without  saying  that  all  groups  approve  of 
the  selection  of  men  for  these  posts  qualified  to  exercise  the 
duties  of  their  office.  Upon  the  same  basis  of  reason  will 
not  the  public  approve  of  the  reinstatement  of  the  provision 
making  it  mandatory,  if  necessary,  that  at  least  two  mem- 
bers of  the  Federal  Reserve  Board  shall  have  practical  bank- 
ing experience,  national  if  not  international  in  character, 
such  as  will  make  them  recognized  authorities  in  economic 
and  financial  matters. 

I  i-ealize  that  it  is  not  a  question  to  be  primarily  dealt 
with  by  this  Section,  but  the  membership  of  this  Section 
represents  such  an  overwhelming  majority  of  the  banking 
resources  of  the  country,  and  furthermore,  it  is  so  directly 
that  part  of  the  banking  community  most  bitterly  assailed  by 
the  political  opportunist,  that  I  conceive  it  to  be  our  duty  to 
urge  with  all  the  force  at  our  command  the  application  of 
a  square  deal,  which  is  all  that  is  necessary  to  preserve  the 
Federal  Reserve  System  and  incidentally  insure  the  integrity 
of  our  banking  institutions.  We  can't  afford  to  shirk  this 
responsibility. 


The  Problems  and  Policies  of  the  New  York  Stock  Exchange 

By  Seymoub  L.  Cromwell,  President  of  the  New  York  Stock  Exchange. 


•  I  propose  to  discuss  with  you  to-day  the  business  of  the 
Stock  Exchange  in  relation  to  the  public  interest  of  the 
American  nation.  Some  time,  I  hope,  I  shall  be  able  to  ap- 
pear before  a  gathering  of  this  kind  and  not  talk  shop. 
There  are  many  questions  connected  only  in  general  with 
the  Stock  Exchange  which  I  would  like  to  discuss,  but  for 
the  present  I  must  stick  to  the  narrower  subject  matter, 
which,  as  officials  of  the  Stock  Exchange  we  cannot,  even 
if  we  would,  put  aside.  The  operation  of  our  institution  has 
provoked  and  still  provokes  so  much  public  comment  and 
is  the  occasion  of  so  much  misunderstanding  that  we  must 
call  public  attention  to  it  whenever  and  wherever  we  can. 
My  object  in  discussing  the  Exchange  and  its  problems  with 
you  to-day  is  to  remove  some  of  this  misunderstanding  and 
to  seek  your  co-operation  in  explaining  to  the  people  of 
the  United  States  what  the  Exchange  is  and  under  what 
conditions  it  can  best  serve  the  interests  of  its  clientele, 
which  is  the  whole  Americn'    business  community. 

I  have  a  further  purpose  in  directing  your  attention  to  the 
operation  of  the  Stock  Exchange.  This  institution  is  not 
only  di.scussed  and  misunderstood,  it  is  bitterly  criticized 
and  attacked.  For  the  most  part  we  have  submitted  to  these 
criticisms  and  attacks  and  merely  done  what  we  could  to 
repel  them.  We  have  acted  scrupulously  on  the  defensive. 
But  instead  of  moderating,  they  have  become  from  year  to 
year  more  threatening  until  they  are  now  made  the  excuse 
for  legislation  which,  if  it  were  enacted,  would  seriously 
and  pcrlinps  fatally  cripple  the  Ex  hange  in  the  performance 
of  its  major  functions.  We  shall  not  act  on  the  defensive 
any  longer.  I  intend  later  in  this  address  to  announce  a 
new  attitude  and  a  new  policy  on  the  part  of  the  New  York 
Stock  Exchange.    It  will  no  longer  submit  to  unwarranted 


attacks  from  doubtful  sources  without  turning  on  its  ene- 
mies and  exposing  them.  It  has  nothing  to  hide.  It  has 
everything  to  gain  from  publicity.  Its  opponents  have  every- 
thing to  lose.  Hereafter  it  will  employ  this  weapon  to  the 
very  limit.  It  will  give  nation-wide  publicity  to  the  nature 
of  the  attacks  which  are  being  made  uoon  it,  to  the  character 
of  the  attackers  and  their  frequently  disreputable  motives, 
and  to  the  doubtful  purposes  which  they  are  hoping  to 
achieve.  And  as  you  will  see  later  the  weapon  is  likely  to 
be  effective.  Whenever  we  are  forced  to  use  it,  those  who 
are  trying  to  injure  the  Exchanr-  will  find  it  difficult  to 
protect  themselves.  Their  own  actions  have  rendered  them 
vulnerable. 

What  is  the  New  York  Stock  Exchange?  Briefly  stated 
it  is  incomparably  the  greatest  market  for  securities  in  the 
United  States  and  with  the  possible  exception  of  the  Lon- 
don stock  market,  the  greatest  market  in  the  woi'ld.  There 
is  no  question  that  the  highest  standard  of  business  conduct 
prevails  on  the  Exchange  nor  that  the  methods  there  pre- 
vailing serve  the  interests  of  the  public  better  than  any 
system  that  can  be  devised.  The  Exchange  has  grown  up 
under  a  system  of  free  government.  It  has  no  charter  from 
the  State,  it  has  no  special  privileges,  it  exists  by  virtue  of 
the  contra,ct  between  its  members  incorporated  in  its  consti- 
tution. The  success  of  its  management  is  due  to  its  auton- 
omy. Men  of  character  and  experience  are  willing  to  devote 
their  ability  and  time  to  its  service.  The  principle  on  which 
free  government  is  founded  is  that  all  who  are  conducting 
their  business  in  the  best  interests  of  the  public  should  be 
left  to  conduct  their  business  without  interference  by  the 
State.  The  Stock  Exchange  claims  that  it  has  done  better 
under  its  own  government  than  could  possibly  be  expected 
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under  any  sort  of  State  control  or  supervision,  and  in  the 
light  of  its  success  it  asks  that  it  be  left  free  from  bureau- 
cratic Interference. 

When  I  speak  of  the  Exchange  as  the  people's  market  I 
do  not  say  something  that  has  a  doubtful  meaning.  I  took 
the  list  of  stocks  listed  on  the  Exchange  the  other  day  and 
out  of  curiosity  began  to  figure  how  many  kinds  of  goods — 
if  I  may  use  the  expression — there  were  on  our  shelves.  In 
a  short  time  I  had  figured  u  one  hundred  and  fourteen, 
ranging  from  aeroplanes,  air  brakes,  asphalt,  automobiles, 
bread  and  cake,  cement,  cereals,  collars,  shirts,  leather, 
sugar,  silks,  salt,  ribbons,  tinfoil,  typewriters,  varnish,  un- 
derwear, down  to  cardboard,  patterns,  yeast,  writing  paper 
and  fire  engines.  Just  imagine  a  great  department  store 
with  one  hundred  and  fourteen  separate  shops  and  the  goods 
represented  in  those  shops  available  on  short  notice  to  any 
person  situated  in  any  part  of  '.♦a  world.  It  is  the  listing  of 
the  stocks  of  the  companies  owning  these  goods,  on  the  New 
York  Stock  Exchange,  which  permits  the  development  of 
industry  and  the  distribution  of  the  goods  themselves.  I 
am  not  going  to  discuss  to-day  the  economic  functions  of  the 
Exchange,  but  when  criticism  is  made  of  the  amount  of 
Stock  Exchange  loans,  I  want  to  call  attention  to  the  tre- 
mendous increase  in  the  number  of  commodities  listed  on 
the  Exchange  as  a  consequence  of  the  large  number  of  part- 
nership firms  that  have  during  recent  years  been  incorpo- 
rated. Tliis  will  account  for  an  important  total  amount  of 
new  securities  that  have  come  on  the  market,  and  as  a  re- 
sult I  believe  it  may  safely  be  said  that  to  a  large  extent  the 
commercial  loans  of  yesterday  are  the  Stock  Exchange  loans 
of  to-day.  It  is  therefore  only  just  that  we  should  not 
measure  pre.sent  day  Stock  Exchange  loans  by  former 
standards. 

There  were  listed  on  the  New  York  Stock  Exchange  on 
June  30  1023  the  securities  of  630  companies  representing 
892  issues  of  stocks  and  having  an  approximate  value  of 
$24,000,000,000.  There  were  also  listed  1,609  issues  of  bonds 
of  GS8  companies,  Governments,  etc.,  representing  more  than 
$18,528,000,000.  This  latter  amount  does  not  include  $20,- 
000,000,000  Liberty  Loan  bonds.  These  vast  figures  give 
you  some  idea  of  the  New  York  Stock  Exchange.  Much  of 
the  antagonism  to  the  Exchange  is  begotten  in  economic  ig- 
norance. The  Stock  Exchange  operates  in  terms  of  capital 
instead  of  in  terms  of  commodities,  and  that  is  why  I  wanted 
to  point  out  to  you  what  a  large  number  of  commodities  are 
represented  in  the  capital  in  which  the  Stock  Exchange  op- 
erates. All  progress  is  conditioned  on  public  understanding, 
and  until  we  have  such  understanding  of  the  purposes  and 
functions  of  the  New  York  Stock  Exchange  it  cannot  fulfill 
its  natural  purpose,  which  is  to  supply  one  of  the  great  ele- 
ments in  the  prosperity  of  the  country. 

The  Stock  Exchange  is  an  ally  of  law  enforcement.  It  is 
seldom,  however,  in  recent  years  that  the  Stock  Exchange 
has  been  called  upon  or  even  permitted  to  co-operate  with 
law  enforcement  officers.  In  the  thirty-year-old  fight  which 
the  Stock  Exchange  waged  against  the  bucket-shops  its  chief 
obstacles  have  been  the  inertness  and  lack  of  co-operation 
of  many  public  officials.  The  Stock  Exchange  destroyed 
through  its  own  efforts  the  old  "clean  sheet"  bucket-shops, 
and  it  is  bending  all  its  energy  toward  ending  the  operations 
of  the  new  type  of  swindle.  This  new  bucket-shop  is  a  more 
sinister  affair  than  the  old,  not  only  because  it  steals  the 
people's  money  as  it  was  stolen  in  the  old  days,  but  because, 
in  most  cases,  it  has  an  underground  backing  of  tremendous 
influence  and  weight,  because  it  is  supported  by  men  whose 
position  in  the  community  has  the  appearance  of  being  free 
from  any  taint  or  connection  with  such  vicious  operations. 
Legislation  which  has  been  proposed  in  recent  years  has 
been  aimed  not  at  the  bucket-shop  or  stock  swindlers,  but 
for  the  most  part  at  the  New  York  Stock  Exchange.  That 
practically  every  legislative  proposal  of  recent  years  has 
been  applauded  by  crooks  and  swindlers;  that  the  endorsers 
of  this  legislation  aimed  against  the  security  of  the  Ex- 
change have  been  men  known  to  be  engaged  in  bucketing 
business,  amply  justifies  the  suspicions  with  which  this  leg- 
islation must  be  regarded. 


The  New  York  Stock  Exchange  has  opposed  certain  pro- 
posals for  legislative  regulation  of  stock  trading  because 
such  regulation  would  have  destroye'l  the  autonomy  of  the 
Exchange,  opened  its  doors  to  the  dishonest,  pa  alyzed  its 
discipline  and  unloaded  a  horde  of  politicians  and  potential 
criminals  upon  it.  I  do  not  say  that  the  men  who  drew  up 
tlie  legislation  realized  the  effect  of  the  laws  they  would 
have  enacted,  but  I  do  state  that  the  position  of  the  Bx- 
change  has  been  sustained  and  verified  to  the  letter  by  the 
damning  revelations  of  the  past  few  months. 

Among  the  proposals  of  those  who  would  regulate  the  New 
York  Stock  Exchange  through  political  bureaus,  were,  licens- 
ing of  brokers,  examination  of  books,  restriction  of  the  use 
of  securities  by  firms  in  the  matter  of  loans,  and  regulation 
of  the  issue  and  sale  of  securities.  With  the  last  the  Ex- 
change has  notliing  to  do  except  in  a  general  way  to  oppose 
laws  which  might  interfere  with  free  markets  for  legitimate 
securities  offered  in  the  State  of  New  York. 

Let  me  say  in  the  very  beginning  that  licensing  and  ex- 
amination of  brokers'  books  would  open  up  to  swindlers  and 
that  peculiar  breed  of  politician  who  herds  with  swindlers, 
the  richest  graft  in  the  history  of  the  nation.  Licensing  has 
been  advocated  by  men  of  the  highest  honesty  and  with  the 
keenest  desire  to  do  everything  that  will  protect  the  finan- 
cial markets,  but  these  men  have  not  figured  out  the  effect 
which  will  follow  from  the  use  of  a  s.vstem  which  cannot 
possibly  be  effective  and  which  can  be  and  will  be  destruc- 
tive. The  whole  subject  of  licensing  brokers  was  considered 
by  a  Commission  appointed  by  Governor  Smith  in  1919. 
This  Commission  was  most  carefully  selected  and  was  com- 
posed of  men  conversant  with  the  subject.  In  the  report  of 
the  Smith  Commission  there  appears  the  following  concern- 
ing licensing : 

The  objection  to  a  law  of  this  character  is  that  every  citizen  Bhonld  be 
free  to  enter  into  any  legitimate  business  that  he  sees  fit ;  and  that  to  re- 
quire a  licensing  system  and  to  confer  power  upon  some  State  official  to 
gi-ant  or  withhold  a  license,  is  an  abrogation  of  individual  rights  and  liber- 
ties, is  un-American  in  principle,  and  has  been  frequently  denounced  by 
the  courts. 

This  is  the  conservative  opinion  of  a  committee  of  men 
who  impartially  and  at  length  studied  the  question.  Licens- 
ing will  not  eliminate  the  fraudulent  or  unscrupulous  dealer 
in  securities,  but,  on  the  other  hand,  it  will  aid  the  swindler. 
He  can  swindle  the  public  much  more  readily  if  he  is  oper- 
ating in  virtue  of  a  State  license,  which  to  the  undiscriminat- 
ing  public  would  be  a  State  guarantee  of  both  his  own  le- 
gality and  the  merits  of  the  securities  offered.  You  cannot 
prevent  crooks  or  prospective  crooks  from  obtaining  a  li- 
cense. A  political  body  issuing  licenses  will  naturally  take 
political  references  first  and  general  references  second. 
When  the  Stock  Exchange  cut  off  its  quotations  from 
Messrs.  Hughes  and  Dler,  a  bucket-shop,  men  of  the  highest 
political,  financial  and  .social  standing  wrote  letters  to  the 
Excliange  urging  that  the  wires  be  restored;  there  were 
personal  interviews,  telephones  and  every  kind  of  pressure 
iind  solicitation  from  men  whose  name  and  record  meant 
much  in  the  community.  The  Exchange  denied  these  de- 
mands; would  a  political  license  bureau  have  done  as  much? 
If  you  have  been  following  the  New  York  papers  during  the 
past  few  montlis  .vou  nia.v  have  noted  the  queer  mix-up  be- 
tween politifians  and  tlie  bucket-shops.  Would  you  give  to 
tlu'sp  gentlemen — the  angels  behind  the  bucket-shops — the 
power  to  grant  licenses  to  brokers?  Would  you  permit  them 
to  force  the  New  York  Stock  Exchange  to  admit  to  its  mem- 
bership men  known  to  be  crooks? 

Let  me  read  .vou  a  statement  by  a  man  prominent  in  the 
political  life  of  New  York  State,  a  man  of  national  repute, 
clean  in  politics  and  business,  active  in  public  life  and  fa- 
miliar with  all  the  forms  of  politics.  He  was  ask^'d  whether 
he  would  approve  of  a  law  licensing  brokers.  This  is  what 
he  had  to  say : 

I  shall  fight  a  law  licensing  brokers  as  long  as  I  am  in  public  life  and  even 
when  I  am  out  of  it.  It  would  mean  a  deluge  of  licensed  crook.s.  It  would 
mean  that  every  public  man  in  the  State  of  New  York  would  be  under  con- 
tinuous pressure  to  approve  someone  whom  he  did  not  know  and  who  was 
actually  a  crook.  Suppose  I  have  a  friend,  Mr.  X,  who  is  a  banker,  and  he  has 
a  friend,  Mr.  Y,  wli.  is  a  business  man  who  deposits  with  him,  and  Mr.  Y 
has  a  man  who  buys  goods  from  him,  whom  we  shall  call  Mr.  Z.  Through 
some  combination  of  circumstances  Mr.  D,  a  crook,  knows  .Mr.  Z  and  gets 
him  to  ask  Mr.  Y  to  ask  Mr.  X  to  ask  me  for  an  endorsement.     I  am  under 
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Bocial,  political,  and  maybe  financial  obligations  to  Mr.  X.  Shall  I  endorse 
Mr  D  and  get  him  a  license  and  be  responsible  for  having  put  a  crook  in  a 
position  to  steal?  That  is  not  a  far-fetched  illustration.  It  would  be  a 
common  one.  Licensing  would  mean  a  restriction  of  the  usefulness  of  honest 
brokers  and  the  ovenvlielniing  of  the  security  business  by  crooks  wearing 
the  badge  of  decency  which  a  State  license  would  impress  upon  them.  Li- 
censing would  mean  the  licensing  of  the  unfit  and  the  chances  are  that  any 
such  license  bureau  would  fall  into  the  hands  of  shady  politicians.  That  is 
why  I  oppose  and  will  always  oppose  this  great  potential  graft  game  of 
licensing  brokers.     It  is  not  merely  foolish,  it  is  futile  and  dangerous. 

A  Now  York  newspaper  which  has  hoou  carrying  on  an 
intensive  campaign  against  our  most  prominent  bucketcers 
and  which  supported  a  licensing  bill  last  year  gravely  makes 
this  suggestion : 

Some  people  are  discu.-sing  with  interest  the  possibilities  of  graft  in  a 
licensing  and  examination  system  run  by  politicians.  .  .  .  Such  examin- 
ers and  licensers  would  possess  a  "nuisance  value"  which,  skillfully  e-xercissJ, 
could  realize  handsomely  in  cash. 

The  members  of  the  New  York  Stock  Exchange  object  to  a 
licensing  system  for  the  reasons  already  stated  and  because 
a  great  i)art  of  the  undiscriminating  public  would  put  all 
holders  of  a  State  license  on  a  parity :  men  of  questionable 
l)robity  would  be  placed  on  a  level  witli  men  of  accepted 
cliaracter  and  unquestioned  solvency. 

In  reality,  licensing  is  merely  a  prelude  to  the  examina- 
tion of  brokers"  books.  The  question  is  often  asked :  The 
books  of  banks  are  subject  to  examination;  why  not  the 
books  of  brokers?  A  very  great  distinction  exLsts  between 
the  banker  and  tlio  broker.  Brokers  are  agents  for  their 
principals.  The  business  of  a  banker  is  primarily  the  busi- 
ness of  the  bank  and  involves  tlie  affairs  of  its  depositors 
only  incidentally.  The  business  of  a  broker  is  the  business 
of  his  customers  and  an  examination  of  the  books  of  the 
broker  involves  an  examination  of  the  private  affairs  of  all 
his  customers.  The  examination  of  brokers'  bool<s  is  pro- 
posed as  a  means  of  protecting  their  customers,  but  the  cus- 
tomers are  tlie  very  people  wlio  would  protest  most  vigor- 
ously against  such  disclosure  of  their  i>rivate  affair.s.  Busi- 
ness done  by  a  broker  for  his  customers  is  necessarily  of  a 
peculiarly  confidential  nature,  to  be  guarded  as  strictly  as 
the  secrets  of  a  lawyer  or  a  doctor. 

The  examination  of  a  broker's  books  would  not  afford  the 
public  any  substantial  degree  of  protection :  licensing  and 
examination  of  books  mght  result  in  the  improper  use  of 
information  gained.  As  a  result  of  the  large  force  of  inspec- 
tors tliat  sucli  an  (>xaminatioii.  liowever  perfunctory,  would 
require,  tlie  oi)poitunities  for  graft  would  be  limitless.  The 
confidential  information  to  which  the  examiners  would 
have  access  niiglit  in  some  cases  reach  people  disposed  to 
make  dishonest  use  of  it.  It  would  open  the  door  to  unlim- 
ited graft,  even  if  only  one  examiner  out  of  fifty  should 
prove  venal.  Consider  the  price  th(»  dishonest  operator 
would  pay  to  learn  of  the  transactions  on  some  brokers' 
books !  Consider  the  opportunity  to  trade  upon  the  knowl- 
edge (;btained ! 

A  proper  and  competent  examination  of  a  brokerage  house 
takes  much  more  time  tliaii  tlie  examination  of  a  bank  of  tlie 
same  relative  size.  Tliis  is  Ixcause  of  the  diverse  and  some- 
times complicated  transactions  which  occur  in  the  brokerage 
business.  The  usual  bank  examination  consists  of  a  verifica- 
tion of  assets,  mainly  physical  ins])ection  of  cash,  securities 
(stocks  and  bonds),  discounted  notes,  etc.,  comparison  with 
book  figures  and  determination  of  sufficienc.v  of  total  assets 
to  meet  liabilities,  capital  and  surplus.  It  would  be  a  rare 
instance  where  a  bank  examiner  would  do  other  than  accept 
discounted  notes  at  face  value  or  where  he  would  confirm 
depositor's  accounts.  In  a  broker's  office,  however,  a  deter- 
mination of  the  status  of  and  a  confirmation  of  ev(>ry  cus- 
tomer's account  is  one  of  the  most  vital  points  in  lli{>  exam- 
ination. Difficulties  involving  a  brokerage  firm  may  be 
bi-ouglit  about  by  partnersliip  ojuM-ations  and  would  be  dis- 
covered by  inspection  and  verification  of  firm  accounts. 
But  a  firm  may  also  become  involved  through  the  operations 
of  its  customers,  making  imperative  a  thorough  verification 
of  every  customer's  account.  The  need  for  this  and  the  labor 
Involved  is  readily  appreciated  when  thought  is  given  to  the 
fctatus  of  the  customers  of  a  broker. 

The  legal  relation  is  that  of  principal  and  agent.  The 
business  relation  is  that  of  debtor  and  creditor.  It  is  at  this 
point  that  the  importance  of  thorough  inspection  and  exam- 


ination of  tlie  customer's  account  becomes  apparent.  Is  the 
customer  the  debtor  or  the  creditor?  In  many  transactions 
carried  on  the  broker's  books  the  broker  buys  securities  for 
the  customer,  the  customer  paying  the  broker  only  part  of 
the  purchase  price.  This  is  a  margin  transaction  and  the 
customer  is  indebted  to  the  broker  for  the  remainder  of  such 
purchase  price.  The  l)roker,  however,  is  accountable  and 
liable  for  the  customer's  equity.  This  equity  may  become 
endangered  or  even  exhausted  because  of  fraud,  incompe- 
tence or  deceit  of  partners  or  employees,  injudicious  credit 
allowances,  etc..  to  the  extent  of  impairing  the  firm's  work- 
ing capital. 

Verification  of  customers'  accounts,  you  can  readily  see,  is 
a  painstaking  and  lengthy  process  and  is  complicated  by  the 
diver.sity  of  transactions  of  customers,  not  only  in  various 
stock  markets,  but  in  many  instances  in  various  commodity, 
future  and  spot  markets,  foreign  exchange  and  money  trans- 
actions. 

A  medium  size  bank  with  say  one  thousand  depositors 
would  present  no  particular  difficulties  to  an  examiner,  but 
a  lirokerage  firm  witli  one  thousand  open  accounts  would 
jiresent  a  complicated  prol)lem  refiuiring  a  staff  of  examin- 
ers with  high  special  training  and  an  understanding  of  the 
various  lines  of  business.  As  tlie  number  of  brokers  and 
brokerage  firms  in  the  State  of  New  York  is  greatly  in  ex- 
cess of  the  number  of  banks  an  enormous  staff  of  experts 
would  be  HMjuired  for  even  a  cursory  yearly  examination  of 
every  brolvcrage  house. 

On  the  other  liand.  the  New  York  Stock  Exchange,  by 
means  of  its  (luestionnaire.  can  detect  evidences  of  irregu- 
larities or  unsoundness  in  time  to  check  preventable  loss  to 
tlie  customers  of  its  members,  and  this  iiower  is  exercised  to 
the  fullest  extent  with  the  complete  iire.servation  of  the 
secrets  of  tlie  broker  and  client.  Its  staff  of  accountants  are 
men  who  are  selected  for  their  character,  their  special  knowl- 
edge and  theii;  intimate  familiarity  with  the  details  of  the 
iH'okerage  business. 

The  last  of  the  proposed  provisions,  to  which  I  have  al- 
luded, is  that  which  would  prevent  any  member  of  the  Ex- 
change from  iiledging  any  securities  belonging  to  a  customer 
for  a  sum  greater  than  the  amount  owed  by  such  customer 
or  to  iiledge  the  same  with  other  securities  belonging  either 
to  other  customers  or  to  the  broker.  This  does  not  aim  at 
tliose  cases  where  the  broker  pledges  the  customers'  securi- 
ties without  his  consent;  it  has  always  been  contrary  to  law 
for  a  broker,  without  the  consent  of  his  customer,  to  pledge 
tlie  customers'  securities  for  more  than  the  amount  due  by 
th(>  customer  thereon,  whether  alone  or  with  other  securtiies. 
But  it  is  the  law  of  the  Stock  Exchange: 

That  an  agreement  between  a  Stock  Exchange  house  and  a  ciistcni>>r, 
authorizing  the  Stock  Exchange  house  to  pledge  secvirilics  carviei'  for  the 
account  of  the  customer,  either  alone  or  with  other  securities,  either  for  the 
amount  due  thereon  or  for  a  greater  amount,  or  to  lend  such  securities  does 
not  justify  the  Stock  Excliaiige  house  in  pledging  or  loaning  more  of  such 
securities  than  is  fair  and  reasonable  in  view  of  the  obligations  of  the  cus- 
tomer to  tlie  broker. 

It  is  further  the  law  of  the  Exchange: 

That  no  form  of  general  agreement  between  a  Stock  Exchange  house  and 
a  customer  warrants  the  Stock  Exchange  house  in  using  securities  carrried 
for  the  customer  for  delivery  on  sales  made  by  the  Stock  Exchange  house 
for  its  own  account,  or  for  any  account  in  which  the  house  or  any  general 
or  special  partner  therein  is  directly  or  indirectly  interested. 

Thus  the  Stock  Exchange  goes  further  than  the  law  and 
jirevents  any  member  from  pledging  or  loaning  more  of  a 
cu.stomer's  securities  than  is  fair  and  reasonable  in  view  of 
the  customer's  indebtedness  to  the  broker. 

But  the  proposed  legislation  is  also  intended  to  prevent  a 
broker,  who  is  a  member  of  an  Exchange,  even  with  the  con- 
.sent  and  authority  of  his  customer,  from  i)ledging  the  cus- 
tomer's securities  along  with  other  securities  for  even  the 
amount  owed  by  the  customer  thereon.  One  effect  of  this 
piovision  would  be  to  make  it  impossible  for  brokers  who 
are  meniliers  of  the  Exchange  to  render  to  their  customers 
the  service  wliicli  sucli  customers  desire,  and  would  prac- 
tically destroy  the  business  of  such  brokers.  It  w^ould  dis- 
criminate in  an  extreme  degree  against  brokers  who  are 
members  of  the  lOxchange  in  favor  of  outside  institutions 
and  non-member  brokers  with  the  result  that  the  members 
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of  the  Exchange  would  hei-oine  mere  floor  brokers.  The 
greater  part  of  the  purchasers  of  securities  on  the  Exchange 
are  not  in  a  position  immediately  to  put  up  the  full  purchase 
price.  They  put  up  part  of  the  purchase  price  and  the  bal- 
ance is  supplied  by  the  broker,  who  must  in  turn  borrow  the 
money  from  a  bank.  As  business  is  done,  it  is  wholly  im- 
possible for  the  broker  to  borrow  separately  on  the  separate 
securities  of  each  customer.  It  would  be  mechanically  im- 
possible because  of  the  number  and  volume  of  transactions. 
It  would  be  financially  impossible  because  the  banks  require 
niix(>d  securiti(>s  as  collateral.  The  result  is  that  brokers 
must  largely  finance  their  transactions  by  making  large 
loan.s.  pledging  therefor  securities  belonging  to  a  number  of 
different  customer.s.  Of  course,  in  order  to  do  this  without 
violating  the  rights  of  their  customers  they  must  get  tlieir 
customers'  consent,  but  customers  who  trust  their  brokers 
feel  no  hesitation  in  giving  the  consent  which  they  realize 
is  necessary  to  enable  their  brokers  to  render  them  the  ser- 
vice they  want.  The  control  of  the  Exchange  over  business 
transacted  on  its  floor,  its  ability  to  iireveut  manipulation, 
wash  sales,  and  all  other  improper  transactions,  would  be 
very  materially  restricted,  if  not  wholly  lost,  if  this  legisla- 
tion were  enacted.  The  principals  in  the  transactions 
would  be  too  fjir  out  of  reach  of  the  Exchange  for  it  to  ex- 
ercise any  degree  of  control  over  their  transactions.  The 
Exchange  as  a  great  in.stitution,  composed  of  firms  of  largo 
capital  and  a  wide  clientele,  would  cease  to  exist.  It  would 
be  a  mere  meeting  place  for  floor  brokei's. 

Everyone  understands  that  neither  honesty,  intelligence, 
nor  official  efficiencj'  can  be  legislated.  It  is  a  reassuring 
fact  that  in  the  past  ten  years  every  proposal  to  impose  these 
onerous,  futile  and  dangerous  restrictions  on  the  New  York 
Stock  Exchange  has  been  defeated  in  Congress  or  in  the 
New  York  State  Legislature.  These  provisions  were  de- 
feated becau.se  study  revealed  the  fact  that  they  were  deadly 
and  useless. 

A  bill  was  introduced  in  the  winter  of  1913  in  Congress 
which  would  have  incorporated  the  New  York  Stock  Ex- 
change and  put  it  under  the  complete  control  of  political 
forces,  taking  away  from  it  the  power  to  regulate  its  own 
doings.  The  bill  was  beaten  in  the  spring  of  1914.  During 
the  critical  days  at  the  end  of  July  of  that  year,  when  the 
great  war  broke  out,  the  Exchange  was  compelled  to  close, 
to  prevent  a  panic  and  to  conserve  the  finances  of  the  coun- 
try. If  that  bill  had  passed  in  the  spring  of  1914,  and  if  the 
Exchange  had  been  incorporated,  an.v  individual  could  by 
injunction  have  prevented  the  closing  of  the  Exchange  and 
thus  have  precipitated  a  panic  which  might  have  crippled 
the  country's  resources. 

There  are  ten  thousand  new  laws  annuall.v  w^hich  go  on 
the  statute  books  only  to  be  forgotten.  There  are  laws  on 
the  statute  books  of  the  State  of  New  York  covering  bucket- 
ing, con.spiracy  to  defraud,  sale  of  fraudulent  securities,  and 
the  other  forms  of  this  kind  of  larcenj'.  "\Miy  are  they  not 
enforced?  The  Post  Office  Department  to-day  is  demon- 
strating what  it  can  do  with  the  fraud  laws  on  the  Federal 
statute  books  and  is  driving  stock  swindlers  out  of  business 
throughout  the  country  with  a  very  small  foi'ce  and  with  a 
very  small  appropriation.  Its  success  is  due  entirely  to  the 
fact  that  Post  Office  officials  mean  to  put  these  crooks  out 
of  business,  that  they  desire  to  keep  them  out  of  business: 
they  do  not  seek  the  alibi  of  new  legi-slation.  In  law  enforce- 
ment rather  than  in  new-  laws  lies  the  solution  of  the  bucket- 
shop  problem.  Bucketing,  stock  swindling,  fraudulent  pro- 
motions, are  not  new.  Pett.v  larceny  and  grand  larceny  and 
conspiracy  remain  the  same.  The  cure  is  jail  sentences;  a 
determined  effort  by  legal  officers  of  the  State  to  enforce 
the  law.  Bucketing  is  lai'ceny  and  can  be  punished  under 
the  present  laws. 

Here  are  some  facts  that  may  interest  you.  E.  M.  Fuller 
&  Compan.v — the  name  should  be  familiar  to  you^-one  of  the 
largest  bucket-shops,  failed  in  the  summer  of  1922.  The 
District  Attorney  of  New  York  County  obtained  soon  after 
the  bankruptcy  thirteen  indictments  each  against  Fuller 
and  McGee.  the  partners  in  Fuller  &  Company.  Fuller  and 
McGee  obtained  separate  trials.     The  trial  of  Fuller  began 


in  the  fall  of  1922.  The  judge  dismissed  the  first  grand  lar- 
ceny indictment  against  Fuller  without  sending  it  to  the 
jury.  Then  followed  three  trials  on  the  first  charge  of  buck- 
eting against  Fuller,  resulting  in  a  mistrial  and  two  jury 
(lisagrei'inents.  logelher  with  the  most  scandalous  charges  of 
witne.s.s-hid:ng  that  have  characterized  any  case  in  New 
York  in  years.  During  all  of  these  efforts  of  the  Prosecuting 
Attorne.v  to  convict  Fuller  the  constant  plea  was  that  he 
was  handicapped  because  he  could  not  obtain  access  to  the 
books  of  Fuller  &  Company.  There  was  a  great  deal  of  noise 
about  a  court  fight  which  should  wrest  from  the  Receivers 
the  use  of  the  looks  for  the  redress  of  bucket-shoi)  victims. 
Such  a  fight  I  believe  actuall.v  was  begun  more  than  a  year 
ago  in  the  cases  of  Fuller,  Dier  and  Ruskay.  In  the  midst 
of  this  fight  the  Referee.  Harold  P.  Coffin,  assmning  rightly 
that  the  books  belonged  to  the  bankrupt  estate  and  not  to 
the  bankrupts,  instructed  the  attorneys  for  the  Receiver  to 
move  before  him  for  the  delivery  of  the  books  by  the  Re- 
ceiver to  the  Trustee  without  limitation  as  to  their  use  and 
thereupon  entered  an  order  to  that  effect.  In  le.ss  than  three 
weeks  the  order  had  been  sustained  by  Judge  Julian  W. 
.Mack,  of  the  T'nited  States  Circuit  Court,  and  in  i)rincii)le 
by  the  Ignited  States  Supreme  Court.  The  Fuller  books 
were  immediately  made  available  to  the  District  Attorney, 
though  his  own  fight  still  remained  in  the  United  States 
Supreme  Court,  and  no  sooner  were  these  books  in  the  hands 
of  the  District  Attorne.v  than  both  Fuller  and  .Mc(Jee  walked 
into  the  court  room  and  entered  a  plea  of  guilty  of  oi)erating 
a  bucket  shop.  Upon  this  principle  thus  e.stablished  the 
books  of  other  bankrupt  brokers  are  now  available  to  the 
prosecuting  officers.  I  cite  this  case  merely  to  show  some- 
thing of  the  delays  in  law  enforcement  and  also  to  show  that 
the  continued  harping  on  the  idea  that  bankrupt  bucketeers 
who  fail  cannot  be  prosecuted  because  their  books  are  not 
available  is  not  an  argument  based  on  facts. 

The  developments  in  the  Fuller  case  have  absolutely  sus- 
tainetl  the  position  of  the  New  York  Stock  Exchange  against 
licensing,  against  examination  of  books,  and  confirmed  its 
contention  that  where  there  is  law  enforcement  there  is 
plenty  of  law.  It  is  my  hope  and  wish  that  the  revelations 
which  are  now  going  on  in  the  Fuller  case  will  show  still 
more  clearly  bucketing  in  its  complications  with  politics. 

Part  of  the  trouble  to-day  is  the  indifference  of  the  aver- 
age citizen  to  political  matters.  He  takes  little  interest  in 
the  election  or  selection  of  his  lawmakers  or  of  his  public 
officials.  He  does  not  follow  their  records  in  office  and,  if 
he  votes  at  all,  he  votes  negligently  and  with  his  eyes  shut. 
In  time  he  will  compel  the  sworn  officers  of  the  law  to  en- 
force the  laws  regularl.y  and  impartiall.v.  In  the  meantime 
enforcement  of  law  by  spasms  is  worse  than  non-enforce- 
ment. 

Heretofore  the  Exchange  has  contented  itself  with  ignor- 
ing attacks  in  the  public  prints,  with  making  appearances 
before  the  proper  legi.slative  committees  and  pres(>nting  its 
arguments  against  legislation  through  counsel  or  officers  of 
the  Exchange.  Hereafter  the  Exchange  intends  to  fight. 
We  are  tired  of  the  abuse  and  lies  which  are  daily  hurled  at 
the  Exchange,  and  while  we  do  not  intend  to  reciprocate  in 
kind,  we  do  intend  that  every  item  of  information  in  our 
possession  which  will  enlighten  the  public  concerning  the 
men  who  are  attacking  us,  concerning  their  methods,  their 
puri)oses,  their  records,  and  their  objects,  shall  be  given  to 
the  public.  If  an  office  holder  .stops  long  enough  at  the 
Grand  Central  Station  to  call  up  the  President  of  the  Ex- 
change and  tell  him  that  he  wants  a  certain  thing  done  for 
someone,  contrary  to  the  rules  of  the  Exchange,  and  that 
he  wants  an  answer  in  fifteen  minutes  because  his  train 
leaves  for  Albany,  where  he  is  going  "to  look  into  the  bill 
aimed  at  'he  Stock  Exchange,"  we  shall  consider  that  threat 
an  item  of  news  and  give  the  gentleman's  name  and  his 
threat  to  the  newspapers. 

If  another  office  holder,  who  has  a  retaining  fee  from  a 
notorious  bucket-shop,  calls  us  up  and  gives  us  seven  min- 
utes in  which  to  restore  the  wires  to  that  bucket  shop,  under 
threat  of  political  repri.sal  at  Albany,  we  shall  give  that  gen- 
tleman's name  and  a  record  of  the  conversation  to  the  pub- 
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He,  with  such  other  details  as  the  facts  may  warrant. 
Again,  if  the  author  of  a  bill  which  was  designed  to  put  the 
Exchange  out  of  business  comes  to  us  and  asks  for  a  retain- 
ing fee  so  that  he  may  testify  that  he  has  investigated  the 
Exchange  and  found  it  perfectly  all  right,  we  shall  be  glad 
not  merely  to  deny  the  gentleman  the  retaining  fee  as  we 
have  done,  but  to  give  his  name,  business,  post  office  ad- 
dress, and  other  facts  which  will  be  of  interest  undoubtedly 
to  the  public.  Furthermore,  if  any  man,  whether  he  be  pub- 
lic official  or  not,  holding  high  place  or  not,  writes  to  the 
Governors  of  the  New  York  Stock  Exchange  or  to  its  Presi- 
dent demanding,  with  covert  threat,  that  cei'tain  bucket- 
shops  shall  have  our  wires,  we  shall  publisli  these  letters, 
no  matter  whether  the  political  position  of  the  gentleman  in 
question  be  high  or  low.  This  is  desirable  not  from  our  own 
point  of  view,  but  from  the  necessity  and  desirability  of  ad- 
vising these  gentlemen's  confreres  as  to  the  character  of  the 
men  with  whom  they  are  associated. 

The  Stock  Exchange  will  continue  to  fight  bucket-shops 
and  it  will  fight  those  affiliated  with  bucket  shops  who  seek 
to  make  money  out  of  the  power  given  them  by  their  polit- 
ical connections.  Do  not  think  that  I  am  attacking  political 
parties  or  the  great  body  of  public  men  who  are  giving  their 
time  and  earnest  effort  to  the  work  of  government.  The 
State  of  Xew  York  has  in  its  Legislature  men  of  the  highest 
type  and  in  its  other  public  offices  men  equally  impeccable. 
It  is  not  political  parties  with  which  I  quarrel,  but  political 
pirates  and  those  hangers-on  of  politics  who  are  mixed  up 
with  politics  and  interfere  with  law  enforcement.  The 
political  buccaneer  knows  no  party  and  the  public  official 
who  is  spineless  in  the  enforcement  of  the  law  is  usually  the 
one  who  makes  gratuitous,  purposeless  and  rabble-rousing 
attacks  on  decent  men  and  decent  institutions.  Public  offi- 
cials should  know  that  crooks  take  on  the  protective  colora- 
tion of  respectable  business  men,  but  instead  of  recognizing 
this  fact  and  realizing  that  crooks  are  crooks  and  merely 
the  barnacles  of  decent  business,  decent  business  is  attacked 
in  the  pulpits,  in  the  magazines,  in  the  public  prints. 

I  hope  I  have  made  clear  the  position  of  the  Exchange. 
It  has  fought  a  fight  to  keep  the  people's  market  out  of  the 
hands  of  crooks  and  their  more  crooked  allies.  It  has  con- 
scientiously endeavored  to  develop  some  plan  which  would 
prevent  swindling  of  the  public. 

A  committee  of  the  Stock  Exchange  for  a  period  of  nearly 
a  year  made  an  intensive  study  of  every  blue  sky  law  and 


regulatory  measure  in  the  United  States.  Bankers,  members 
of  investment  houses,  bond  salesmen,  members  of  blue  sky 
commissions,  and  every  person  who  might  have  any  knowl- 
edge as  to  the  working  of  the  blue  sky  laws  either  from  the 
regulatory  end  or  from  the  distributing  end  appeared  before 
the  committee,  and  gave  facts  concerning  this  kind  of  legis- 
■  lation.  The  committee  was  unable  at  the  end  of  this  inten- 
sive study  to  recommend  any  single  form  of  blue  sky  law  in 
existence  in  the  United  States.  It  was  unanimously  of  the 
opinion  that  legitimate  business  would  suffer  through  such 
legislation  and  the  sale  of  fraudulent  securities  would  not  be 
checked.  The  question  of  the  examination  of  books  of 
brokers  has  been  studied  from  every  angle  and  I  have  al- 
ready given  you  some  of  the  reasons  why  such  examination 
would  be  dangerous,  while  being  absolutely  useless.  The 
question  of  licensing  has  also  been  studied  in  every  phase 
and  we  have  found  no  reason  which  would  justify  such  li- 
censing, while  on  the  other  hand  we  have  found  many  rea- 
sons showing  its  serious  possibilities.  There  are  other  regu- 
latory measures  which  the  Exchange  has  considered  and 
which  it  is  still  considering. 

The  Exchange  will  not  pass  upon  any  question  off-hand, 
nor  has  it  ever  been  the  policy  of  the  Exchange  to  take  snap 
judgment.  Its  members  to-day  are  under  the  severest  rules 
and  regulations  of  any  organization  in  the  world,  but  every 
rule  and  regulation  has  been  carefully  thought  out  and  is 
the  result  of  knowledge  and  experience. 

In  conclusion  I  want  to  extend  to  every  member  of  the 
American  Bankers  Association  an  invitation  to  visit  the 
New  York  Stock  Exchange  and  study  it  from  the  ground  up. 
I  also  extend  this  invitation  to  every  newspaper  editor  in  the 
United  States.  In  fact,  we  are  already  planning  to  extend 
a  definite  invitation  for  a  particular  date  to  the  editors  of 
the  newspapers  of  the  United  States  to  come  and  see  what 
the  New  York  Stock  Exchange  is  and  to  study  it  carefully 
and  thoroughly.  The  Exchange  wants  every  man  and  wo- 
man in  the  United  States  to  have  an  intimate  knowledge  of 
its  working,  of  its  purposes,  and  of  the  men  who  are  direct- 
ing its  affairs.  I  have  promised  a  certain  kind  of  publicity 
to-day  and  I  will  add  that  we  welcome  any  kind  of  publicity 
which  is  based  on  actual  facts.  The  Stock  Exchange  and  the 
banks,  if  they  co-operate,  can  bring  about  that  which  is  of 
the  greatest  importance  to  the  whole  country,  economic  edu- 
cation and  understanding  of  financial  institutions  and  finan- 
cial ethics. 
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Address  of  James   Ringold,   President   Clearing   House 

Section. 

The  Clearing  House  Section  is  just  rounding  out  its  seventeenth  year  of 
serrice.  In  that  time  it  has  made  an  enviable  record  for  initiatinpc  and 
causing  to  be  adopted  many  new  ideas  of  great  practical  value  to  banks 
and  clfarins  house  as.sociations,  and  has  come  to  be  recognized  by  the 
bankers  of  the  country  as  one  of  the  most  valuable  sections  of  the  American 
Bankers  Association.  While  the  Section  has  accomplished  great  things  in 
the  past,  its  possibilities  for  the  future  are,  to  my  mind,  still  greater.  New 
thoughts  are  developing  daily  in  the  business  and  economic  world,  and  the 
clearing  house  astjocjatlons  of  the  United  States  have  a  better  opportunity 
now  than  •vor  before  to  be  of  service  in  furthering  the  proper  development 
of  the  fhianctal  thought  of  the  country.  The  problems  of  each  community 
are  eciually  the  problems  of  eyery  bank  in  that  community,  and  it  is  through 
the  local  clearing  house  tliat  these  problems  are  solved  from  time  to  time. 
As  Individual  organizations  we  should  study  the  problems  affecting  the 
welfare  of  our  own  community,  solve  them  in  a  co-operative  spirit  and  meet 
at  our  annual  meetings  as  a  body,  prepared  to  solve  the  larger  problems 
that  affHCfc  the  business  ef  banking  throughout  the  United  States.  The 
acttTlUp«  and  u.s<>fuln(\ss  of  the  Section  arc  increasing  daily  and  its  growth 
during  the  pa.st  year  has  been  remarkal)le. 

•  •resident  .lohn  U.  Washburn  in  his  annual  address  a  year  ago  stated 
that  the  intiTcsts  of  the  A.ssoclatlon  and  its  n\eml)er  banks  can  best  be 
serred  by  this  Section  through  adhering  to  the  policy  of  concentrating 
upon  two  objectiTes,  the  establishment  of  additional  clearing  houses  and 
the  InMtallatlon  ef  the  (blearing  house  examiner  system. 

During  the  past  year  your  committee  has  endeavored  to  carry  out  this 
SUgg<*-tlon  and  our  efforts  have  met  with  much  success. 

At  the  Now  York  convention  a  year  ago  our  Section  reported  a  member- 
ship of  .309.  During  lhi>  year  2.1  new  clearing  house  associations  have  been 
organl«ed.  thereby  Increasing  our  membership  to  ;i."?2,  with  a  number  of 
our  smallrr  citlea  still  contemplating  the  organization  of  similar  associations. 
The.se  J?."??  clrarlng  house  a.sHocintlons  repre.sent  approximately  6.000  bank- 
Inc  Institutions  of  all  classes  and  include  practically  75%  of  the  bankhig 
(Capital  of  this  country. 


There  is  no  line  of  work  to  which  our  Section  is  more  definitely  com- 
mitted than  that  which  pertains  to  the  clearing  house  examiner  system. 
During  the  past  year  three  cities  have  adopted  this  system  of  examination 
in  connection  with  their  local  clearing  house  associations,  namely,  Newark, 
N.  J.,  Denver,  Colo.,  and  the  Northern  Anthracite  Bankers  Association, 
which  includes  the  cities  of  Scranton,  Pittston  and  Forest  City,  Pa.  The 
Clearing  House  Committee  of  Omaha  has  just  revised  its  articles  of  asso- 
ciation, which  now  call  for  a  clearing  house  examuier,  and  within  the  next 
few  months  such  a  system  will  become  operative  in  that  city.  If  nothing 
else  had  been  accomplished  by  the  Section  but  the  bringing  about  of  such 
a  safeguard  for  the  baiiks  in  these  four  cities  and  the  communities  which 
they  serve,  I  feel  that  our  efforts  would  have  been  worth  while,  and  I  am 
looking  forward  to  the  day  when  there  will  not  be  a  city  or  connnimity 
of  any  size  or  importance  without  the  clearing  house  system  of  examination. 
As  bankers  it  is  our  duty  to  take  every  precaution  to  protect  not  only  the 
patrons  of  our  institutions,  but  our  stockholders  as  well,  and  as  you  go 
from  this  meeting  to-day  T  want  you  to  give  this  thought  some  consideration. 
If  there  is  any  way  in  which  we  can  assist  in  establishing  an  examination 
department  in  your  clearing  house  association  we  are  at  your  service,  and 
I  speak  for  e\-ery  officer  of  this  Section. 

We  are  more  than  anxious  to  do  all  that  we  possibly  can  to  further  the 
extension  of  this  system  in  order  to  provide  the  necessary  safeguard  for  the 
banking  institutions  of  the  country. 

When  Newark,  N.  J.,  installed  the  clearing  house  examiner  system  they 
established  a  record  Mhich  has  never  been  duplicated.  In  March  1922 
they  organized  their  clearing  house  association.  In  November  of  last  year 
they  installed  a  bureau  of  credits,  for  they  felt  the  need  of  such,  and  on  June  1 
the  examiiuT  system  was  installed,  which  to-day  is  functioning  as  smoothly 
as  it  is  in  the  other  thirty-two  cities.  A  great  deal  of  credit  is  due  the 
Clearing  House  Committee  of  Newark  in  bringing  about  such  a  well-rounded 
clearing  hou.se  association  in  so  short  a  time. 

In  Richmond,  Va.,  a  credit  bureau  has  been  established  In  connection 
with  the  local  clearing  hou.so,  and  it  is  proving  of  great  value  to  all  the  banks 
In  that  city.  We  believe  it  is  but  the  forerunner  to  the  installation  of  the 
examiner  system. 
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A  great  doal  of  effort  has  been  put  forth  by  our  Secretary  in  helping  to 
further  the  development  of  bureaus  of  credit  not  only  in  cities  but  in  our 
country  districts.  In  two  Midwestern  States  plans  are  being  formulated 
to  bring  about  a  county  bureau  of  credits.  With  such  credit  Vjureaus 
established  and  in  operation  it  will  be  almost  impossible  for  the  dishonest 
borrower  to  take  advantage  of  his  banker.  Such  a  credit  bureau  is  not 
expensive  for  any  clearing  house  association  or  county  group  of  banks  to 
maintain  and  will  pay  for  itself  many  times  over. 

Last  year  it  was  my  privilege  to  appoint  a  committee  on  clearing  house 
examinations.  A.  O.Wilson  of  St.  Louis  and  a  past  I^esident  of  this  Sec- 
tion was  made  Chairman.  During  the  past  year  this  committee  has  ren- 
dered invaluable  service  to  the  Section  in  its  efforts  to  bring  about  the 
clearing  house  examiner  system  in  the  cities  without  it.  and  at  this  time  I 
want  to  thank  Mr.  Wilson  and  his  conunittee  for  their  untiring  efforts 
during  the  pa.st  year. 

Plans  are  now  under  way  to  bring  about  a  uniform  no-protest  minimum 
amount.  From  the  survey  made  by  our  Secretary  it  was  found  that  ap- 
proximately QO'c  of  the  banks  in  the  country  are  using  the  SIO  amount, 
and  with  the  co-operation  of  the  Federal  Reserve  Board  it  is  our  intention 
soon  to  recommend  to  the  bankers  of  the  country  the  use  of  the  SIO  amount. 

La.st  year  two  most  successful  conferences  for  clearing  house  examiners 
and  managers  were  held.  A  great  deal  of  helpful  and  constructive  work 
was  accomplished  at  both  sessions.  Again  this  year  the  clearing  house 
examiners  and  managers  will  hold  similar  meetings. 

It  is  our  plan  during  the  coming  year  to  do  all  we  can  to  further  the 
clearing  house  idea  by  bringing  aljout  as  many  new  clearing  house  asso- 
ciations as  po.s.sible.  Also  the  extension  and  adoption  of  the  examiner 
system  in  every  city,  town  and  community  of  any  size  and  importance. 

Our  Secretary  is  formula  .;ing  a  plan  of  education  in  order  to  hring  about 
uniformity  in  the  constitution  and  by-laws  of  the  clearing  house  associations; 
imiformity  in  methods  of  settling  clearing  balances,  and.  insofar  as  it  is 
possible,  uniformity  in  the  extent  of  the  powers  by  which  clearing  house 
associations  may  govern  the  activities  of  their  members.  We  believe  this 
campaign  will  be  welcomed  by  the  clearing  houses. 

The  Acceptance  Committee  of  the  American  Bankers  Association,  which 
has  been  functioning  through  the  Clearing  House  Section  for  a  number  of 
years,  has  Ijeen  co-operating  with  the  American  Acceptance  Council  in 
its  campaign  to  l)ring  about  a  better  understanding  of  the  acceptance 
practice.  Jerome  Thralls,  Chairman  of  this  committee,  in  his  report  this 
morning  will  tell  you  of  the  constructive  work  carried  on  by  that  committee 
during  the  past  year. 

In  order  to  keep  in  close  touch  with  our  members  a  bulletin  is  forwarded 
monthly  from  the  Secretary's  office  giving  such  information  as  may  be  of 
u."5e  to  the  managers  and  secretaries  of  the  clearing  house  a.ssociations. 
This  service  enables  us  to  bring  to  their  attention  any  constructive  ideas 
that  may  he  of  interest  in  helping  to  further  develop  the  clearing  bouse 
idea  in  this  country. 

The  Numerical  Committee,  which  has  served  not  only  the  Section  but 
the  member.ship  of  this  association  as  well  in  the  past,  has  recommended 
during  the  year  the  use  of  separate  numerical  numbers  to  be  used  by  ijranch 
banks.  Much  confusion  has  arisen  recently  due  to  the  fact  that  branch 
banking  has  been  expanding  so  rapidly,  and  in  order  to  eliminate  this 
confusion  it  was  decided  to  enlarge  the  scope  of  the  numerical  system. 

During  the  early  part  of  the  year  the  Japanese  Financial  Commission 
inve.stigated  the  merits  of  the  clearmg  house  idea  and  the  examiner  system, 
and  I  firmly  lielieve  that  if  it  had  not  lieen  for  the  appalling  disaster  which 
befell  that  nation  the  early  part  of  this  month  the  examiner  system  would 
liave  become  operative  there  in  a  very  short  time. 

Permit  me  to  take  this  opportunity  of  expressing  my  sincere  thanks  for 
the  splendid  co-operation  accorded  me  by  the  members  of  the  Executive 
•Committee,  the  State  representatives  and  the  various  conunittees,  who 
have  assisted  so  splendidly  in  making  this  one  of  the  banner  years  in  the 
history  of  the  Section.  Too  much  credit  cannot  bo  given  to  our  faithful 
and  efficient  Secretary,  Donald  A.  Mullen,  for  the  excellent  manner  in 
which  he  has  handled  the  affairs  of  the  Section  during  the  past  year.  It 
has  been  through  his  efforts  that  clearing  house  associations  have  been 
established  in  twenty-three  cities  and  the  clearing  house  examiner  system 
introduced  in  four  cities,  including  Omaha,  with  others  to  follow. 

More  space  in  the  newspapers  of  the  country  and  financial  magazines 
has  been  devoted  to  the  clearing  house  idea  and  the  examiner  system  than 
at  any  time  in  the  history  of  the  Clearing  House  Section. 

Report  of  the   Chairman  of  the   Executive   Committee, 

by    C.     W.    Allendoerfer,    Vice-President    First 

National   Bank   of    Kansas   City. 

The  reports  of  the  President  and  Secretary  of  the  Section  cover  very 
fully  the  activities  of  this  group  during  the  past  year  and  set  out  Its  different 
accomp  1  ishmen  ts . 

It  is  imposfsible  to  measure  the  benefits  to  the  banks  and  the  nation  at 
large  growing  out  of  clearing  houses  arid  the  clearing  house  examiner  system 
during  the  past  year.  The  fact  that  the  depositors  and  .stockholders  in  a 
large  number  of  banks  have  been  saved  from  heavy  losses  is  directly  trace- 
able to  the  confidence  of  competitors  in  reports  of  clearing  house  examniers, 
based  on  which  arrangements  have  been  made  for  temporary  help  or  the 
orderly  liquidation  of  banks  in  difficulties. 

The  almost  untarnished  record,  "No  loss  to  a  depositor  from  the  failure 
of  a  bank  under  the  clearing  house  examiner  system"  may  have  been 
dimmed  somewhat  during  the  year  by  the  failure  of  a  bank  in  a  Middle 
Western  city,  but  even  if  this  bank  does  not  pay  depositors  in  full  the  per- 
centage of  such  cases  is  still  so  small  that  it  far  outshuies  the  record  of 
banks  under  any  and  all  other  forms  of  supervision. 

The  tendency  to  adopt  clearing  house  agreements  and  the  examiner 
system  in  groups  of  cities  which  are  not  large  enough  in  themselves  to  main- 
tain such  an  organization  opens  up  a  very  fertile  field  for  future  develop- 
ment. It  is  certain  that  there  are  a  large  number  of  places  where  this 
group  idea  can  be  used  to  great  advantage. 

Considerable  interest  has  been  aroused  in  various  parts  of  the  country 
In  a  plan  proposed  by  the  Section  for  the  establishment  of  county  bureaus 
of  credit  to  be  operated  on  plans  similar  to  the  bureau  established  in  I?ich- 
mond,  Va.  W^hile  no  such  bureau  has  been  actually  organized,  it  is  be- 
lieved that  discussion  of  the  idea  will  crystallize  into  action  and  that  once 
the  plan  gains  a  foothold  it  will  be  quite  generally  adopted.  These  bureaus, 
in  cities,  have  been  the  forerunners  of  the  examiner  system  and  it  is  believed 
that  the  same  development  would  result  in  country  communities. 

Altogether  the  objects  of  the  Clearing  House  Section  seem  to  have  been 
fully  realized  wherever  initiated  and  there  is  still  a  most  inviting  prospect 
tfor  the  further  extension  of  its  work. 


Report  of  Committee  on  Clearing  House  Examinations, 
by   A.   O.    Wilson,    Chairman. 

Mr.  President  and  Gentlemen:  I  do  not  want  to  emphasize  too  mucb 
at  this  time,  the  importance  of  the  work  of  our  Committee,  but  it  does 
seem  to  me  that  the  program  of  to-day  has  led  right  up  to  our  report. 
Governmental  affairs  and  general  business  operation,  .stock  Exchange 
supervision  and  the  banking  business  arc  closely  inter-allied,  and  it  does 
seem  to  nie  that  we  do  have  a  distinct  duty  to  perform  and  it  is  your  duty, 
and  mine  to  adopt  such  measures  as  will  afford  the  be.st  possible  protection 
to  the  banking  business  of  the  general  public  as  well. 

I  want  you  to  know  first  who  my  a.ssociates  are  on  this  Committee. 
Mr.  Vincent  from  far  off  .Si)okane,  a  former  President  of  this  Association, 
Mr.  Adams,  from  whom  you  hear  frequently,  of  Dallas,  Texas:  Mr.  Krause, 
our  Credit  Bureau  expert  of  Cleveland:  Mr.  Hummer,  an  excellent  and 
successful  banker  of  La  Salle,  111.,  and  the  speaker. 

Our  Committee  was  charged  with  the  duty  of  assisting  in  securing  the 
adoption  of  the  Clearing  House  examination  system  throughout  the  country 
and  also  with  lending  their  support  and  assistance  in  every  way  to  the 
as.sociations  now  operating  such  system.  Manifestly,  it  has  been  impossible 
for  us  to  perform  these  duties  in  any  other  manner  except  by  correspondence, 
inasmuch  as  there  was  no  budget  available  to  take  care  of  the  expense  of 
a  meeting.  That,  however,  was  not  nece.s.sary  and  we  have  simply  adopted 
the  program  of  spreading  the  propaganda  as  best  we  could  l>y  letter  writing. 
We  have  kept  in  close  touch  with  Secretary  Mullen  and  he  is  entitled  to 
great  credit  for  such  progress  as  has  been  made.  Mr.  Mullen  has  a  way 
of  not  permitting  you  to  forget  that  you  ha\e  a  duty  to  perform. 

To-day  we  are  certainly  entitled  to  all  of  these  splendid  addres.ses  and 
especially  to  Mr.  Traylor  in  what  he  had  to  say  with  reference  to  the 
examination  system.  His  safe,  sane  and  convincing  arguments  are  in  a 
Une  with  our  report. 

As  a  matter  of  fact,  there  is  no  one  better  al)le  to  speak  in  behalf  of  any 
proposition  than  those  who  speak  from  experience  and  not  by  hearsay. 
I  think  I  have  a  right  to  speak  on  this  sut^ject.  For  17  years,  our  city  had 
in  operation  the  Clearing  House  system.  We  followed  shortly  after 
Chicago.  I  want  to  say  that  we  are  thoroughly  convinced  that  once 
established,  it  will  never  be  abandoned.  I  am  glad  our  Clearing  House 
As-sociation  .saw  fit  to  send  our  Examiner.  Mr.  Clabaugh,  to  this  meeting. 
I  am  glad  that  Mr.  Coates  and  Mr.  Hart.  Mr.  Meyer  and  Mr.  McLean 
are  going  to  direct  the  conference  this  afternoon  of  the  examiners  which 
will  be  helpful, 

I  want  to  say  In  passing  you  should  give  your  co-operation  and  your 
confidence  to  the  Examiner.  I  speak  rather  feelingly  on  that  subject 
because  I  served  five  years  as  an  examiner  myself  and  I  know  what  it 
means.  The  examiner  is  a  picked  and  selected  man  for  our  Clearing 
House  Association.  He  endeavors  as  best  he  can  to  perform  the  duties 
devolving  upon  him.  At  times  it  Is  distressing  and  embarrassing  but  he 
certainly  needs  and  he  must  have  your  co-operation  and  support. 

It  has  been  our  hope  to-day  that  out  of  this  conference  this  afternoon 
and  of  our  meeting  this  morning  and  of  a  subsequent  meeting  which  I 
hope  to  have  of  our  Committee  that  we  may  develop  some  more  definite 
plan  for  our  work  or  for  the  work  of  the  Committee  which  may  follow  during 
the  present  year.  Of  course,  it  would  be  a  duplication  of  reports  for  us 
to  refer  again  to  what  has  been  accomplished  in  the  past.  President 
Ringold  has  told  y(  u  that  there  are  some  .35  a.s.sociations  already  adopting 
the  bank  examination  system  and  during  the  past  year  four  have  been  added 
and  more  are  in  prospect. 

Theie  is  just  one  special  feature  of  the  work  which  I  want  to  bring  to 
your  attention  before  closing.  There  are  times,  you  know,  when  It  ia 
not  so  difiicult  to  bring  the  sheep  into  the  f  .Id.  but  once  in  It  must  not  be 
concluded  that  it  is  not  necessary  to  do  everything  we  can  to  keep  them 
in.  To  be  more  exact,  some  of  our  Clearing  House  as.sociatlons  repoil; 
that  member  banks,  referring  especially  to  suburban  banks,  have  been 
withdrawing  from  the  (Clearing  House  Association,  not  necessarily  on 
account  of  the  examination  system,  but  it  does  mean  that  they  have  been 
depriving  themselves  of  the  privilege  of  the  system. 

It  is  not  up  to  us  to  criticize  banks  for  withdrawing.  Our  duty  Is  to 
determine  the  cause  for  such  withdrawals  and  make  every  effort  to  provide 
remedies.  In  other  words,  the  Clearing  Hou.se  System  plan,  for  Instance, 
should  be  made  so  attractive  and  so  desirable  to  banks  of  all  character  as 
to  insure  their  membership  in  the  Clearing  House  A.5sociation,  and  their 
continued  memljership  in  the  Clearing  House  A.s,sociation. 

It  should  be  made  clear  to  the  member  banks  that  the  protection  afforded 
by  the  Clearing  Hou.se  examination  system  is  such  as  cannot  bo  obtained 
in  any  other  manner,  and  this  without  any  discredit  whatever  to  other  ex- 
amination agencies,  because  as  you  know  there  must  bo  the  closest  c;)-()pera- 
tion  in  that  connection  In  order  to  ootain  the  b(«t  results. 

It  should  also  be  pointed  out  (and  our  Committee  recommends  very 
earnestly  the  con.-ideration  of  the  Credit  Bureau  Plan)  that  information  wll  i 
be  given  out  on  that  subject  during  the  year.  It  is  certainly  of  great 
advantage  to  the  member  banks  to  have  that  Credit  Bureau  pla.i  opereted 
in  connection  with  the  Bank  Examination  system. 

We  are  thoroughly  convinced,  gentlemen,  that  it  is  our  duty  to  urge 
every  Clearing  House  Association  in  this  country  to  .study  cfirefully  the 
situation  along  these  lines  to  which  our  report  endeavors  to  call  your 
attention,  and  to  use  every  legitimate  means  to  hold  within  the  organization 
all  banks  which  heretofore  became  members.  This  is  the  one  spertal 
message  which  we  desrirc  to  leave  with  the  members  present  to-day,  and 
we  eai  nestly  bespeak  you.  co-operation .  not  only  along  the  lines  of  increasing 
the  u.se  of  the  Clearing  House  E.camination  system  throughout  the  country 
(we  believe  we  must  have  it  to  the  farthest  extent  possible),  but  also  to  the 
end  that  we  may  further  cement  the  relations  now  existing  with  the  banks 
associated  with  us  in  our  respective  organizations. 
I  thank  you. 

Report  of  Acceptance   Committee,   by  Jerome  Thralls, 

Chairman. 

The  slightest  hindrance  to  the  free  and  ai-curate  swing  of  the  pendulum 
of  the  clock  results  in  the  ^vrong  mei.sure  of  time.  We  spend  hours,  even 
days,  in  an  effort  to  learn  how  to  get  the  maximum  distance  and  the  most 
ac(!urate  direction  with  every  swing  of  the  driver,  the  brassie,  the  midiron, 
and  the  mashie.  We  get  a  compensation  in  that  thrill  that  comes  with 
the  first  2.50-yard  drive.  Then  the  great  struggle  to  stretch  the  shot 
to  27.5  or  300  yards  begins.  The  struggle  may  go  on  for  a  life-time.  We 
know  that  an  easy  swing  with  a  direct  follow  through  and  perfect  timing 
will  do  the  trick,  so  we  just  keep  on  trying.  How  is  it  with  our  profession? 
Do  we  study  and  follow  it  with  the  same  ardor? 
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Our  banking  system  Is  a  sensitive  machine,  equally  as  sensitive  as  the 
finest  time  piece.  It  is  capable  of  great  development.  The  maximum 
benefits  from  it  can  be  realized  only  when  we  have  become  familiar  with 
every  detail  of  its  operation  and  the  provisions  of  law  that  govern  it. 

Prior  to  the  pas-sage  of  the  Federal  Reserve  Act  our  banVis  were  not 
privileged  to  issue  acceptance  credits  and  the  major  part  of  our  foreign 
trade  financing  was  necessarily  done  abroad.  London  dominated  the 
world's  financial  markets.  We  were  paying  a  big  tribute  annually  to 
the  bankers  there  and  in  other  important  foreign  financial  centres.  The 
worries  attending  the  financing  of  the  harvesting  and  marketing  of  our 
major  agricultural  products  rested  heavily  upon  the  banker  and  the  pro- 
ducer alike.  Harvest  time,  no  matter  whether  the  crops  were  light  or 
heavy,  placed  a  great  strain  upon  our  financial  system.  Appeals  had 
to  be  made  to  the  United  States  Treasury  Department  for  aid  then  as  is 
being  done  now.  As.sistance  to  the  banks  in  the  principal  centres  in 
the  great  agricultural  districts,  was  provided  through  special  deposits, 
designated  "Crop  Moving  Fund.s"  that  were  placed  with  these  banks. 
At  times  we  had  to  resort  to  the  issuance  of  Clearing  House  Script — un- 
lawful money.  In  such  pinches,  farm  products  had  to  be  rushed  to  the 
market  under  conditions  that  caused  great  sacrifices;  bank  reserves  were 
not  pooled;  there  was  no  reservoir  or  general  supply.  A  bank's  own 
vault  and  its  Reserve  city  correspondents  were  its  only  sources  of  supply 
in  times  of  real  need.  It  took  hours,  sometimes  days,  to  transfer  exchange. 
It  took  days,  almost  a  week,  to  get  currency  from  New  York  or  to  deliver 
United  States  Government  securities  to  New  York.  Since  that  time 
much  has  been  accomplished.  We  have  twelve  well-organized  Federal 
Reserve  banks  with  their  many  branches  so  located  as  to  enable  them 
to  give  the  most  effective  service  to  every  comnuuiity.  These  great 
banks  each  have  a  substantial  store  of  Federal  Reserve  notes  ready  for 
issue  upon  a  moment's  notice  against  a  cover  of  gold  and  eligible  liquid( 
paper.  This  currency  flows  out  into  the  channels  of  trade  and  back  into 
the  Federal  Reserve  bank  through  their  respective  members,  as  the  de- 
mands for  currency  for  crop  moving  or  other  purposes  requires.  These 
Individual  Reserve  banks  each  have  access  to  the  resources  of  the  others 
on  occasion  of  extreme  need.  They  arc  connected  with  a  great  reservoir 
or  pool  of  gold  at  Wa.shington — the  Gold  Settlement  Fund.  They  have 
a  wire  transfer  and  a  nation-wide  collection  system  at  their  command. 
They  are  the  fi.s<-al  agents  of  the  United  States  Government  and  can 
make  transfers  of  gold,  exchange  and  United  States  Government  securities 
from  other  important  centres  to  New  York  or  vice  versa  in  a  very  few 
minutes,  almost  instantly,  even  quicker  than  such  tran.sfers  can  be  made 
as  between  banks  located  in  the  remote  parts  of  any  small  community. 

More  than  ,500  banks  have  at  various  times  exercised  the  power  of 
granting  acceptance  credits  that  came  to  them  with  the  establishment 
of  the  Federal  Reserve  Sy.stem.  The  average  annual  volume  of  such 
financing  that  has  since  taken  place  has  reached  the  .staggering  total  of 
$2, .500,000.000.  Bankers  Acceptance  Syndicate  financing  has  become 
highly  developed.  Under  this  plan  a  number  of  banks  may  participate 
in  a  certain  credit,  each  being  responsible  for  a  limited  amount  and  all 
being  adequately  protected  through  the  hypothecation  of  collateral  or 
through  guarantees  under  the  control  of  the  .syndicate  managers.  This 
enables  a  wide  co-operation  among  the  banks,  the  buyers,  and  the  sellers, 
and  gives  banks  opportimity  through  the  use  of  their  acceptance  powers 
to  aid  in  financing  trade  and  to  realize  a  substantial  profit  therefrom, 
where,  if  they  were  left  to  act  independently,  their  limited  respective 
resources  and  facilities  would  not  permit  them  to  so  do.  The  commission 
charged  by  banks  on  acceptance  credits  ranges  from  1  to  1  H  %  P^r  annum. 
By  exercising  their  acceptance  powers  in  addition  to  lending  money, 
banks  are  now  enabled  to  substantially  increase  their  revenue.  As  the 
country  grows  and  develops,  the  banks  will  find  it  necessary  to  intensify 
and  take  advantage  of  such  means  for  profit  and  service  to  their  patrons. 

An  open  discount  market  has  been  developed  here  and  while  this  market 
is  comparatively  in  its  infancy,  it  is  capable  of  ab.sorbing  many  billions 
of  dollars  of  acceptances  annually.  Through  it  an  aggregate  of  over 
$2, .500. 000, 000  of  acceptances  have  been  discounted  and  distributed 
annually  during  the  past  five  years.  As  with  many  other  features  of 
business,  acceptances  reached  the  peak  in  1920,  when  the  total  outstanding 
bankers  acceptances  pa.ssed  the  one  billion  dollar  mark.  The  amount 
now  outstanding  is  approximately  $500,000,000.  One  year  ago  it  was 
around  8575.000,000.  This  shrinkage  in  volume  is  due  to  natural  causes. 
The  same  situation  olitains  in  the  London  market  and  there  as  here  the 
Government  is  the  biggest  factor  in  the  money  market  and  during  periods 
of  scarcity  of  bank  bills  the  di.scount  houses  turn  to  short  term  Govern- 
ment securities  as  a  means  for  employment  of  temporary  funds. 

The  Federal  Reserve  Board  and  the  Federal  Reserve  banks,  recognizing 
the  tremendous  value  of  the  acceptance  method  of  financing  to  the  com- 
mercial and  industrial  interests  of  this  country,  have  given  it  every  en- 
couragement and  every  possible  support.  This  is  evidenced  by  the  fact 
that  they  purchased  from  Jan.  1  of  this  year  to  date,  in  their  open  market 
operations,  .?1, 695. 000, 000  of  acceptances.  For  the  same  period  during 
the  year  1922  they  purchased  $1,365,940,000.  The  laws  have  been 
amended  in  various  States  making  bankers'  acceptances  eligible  for  savings 
banks,  trust  funds  and  insurance  companies.  Hundreds  of  banks,  indi- 
viduals, firms  and  corporations  have  been  converted  to  the  idea  of  in- 
vesting temporarily  available  funds  in  acceptances. 

Prime  bankers'  acceptances  are  now  regarded  everywhere  as  a  dependable 
reserve.  They  can  be  converted  into  actual  cash  at  any  moment  through 
s;il(!  in  the  open  discount  market.  The  discount  houses  make  daily  offerings, 
carry  portfolios  aggregating  many  millions  of  dollars,  and  are  now  supply- 
ing prime  member  bills  to  investors  at  '\y>,%  discount.  At  the  same  time 
they  are  discounting  fiO  to  90  day  bills  at  4  H  Tc  ■  It  will  thus  bo  seen 
that  on  such  l)ills  the  discount  house  realizes  a  gross  profit  of  14.  %  per 
annum.  Many  commercial  banks  have  qualified  for  the  full  utilization 
of  their  acceptance  powers.  New  and  sulistantial  acceptaTice  houses 
have  been  organized;  plans  have  been  perfect(>d  under  which  funds  are 
now  being  loaiu-d  at  call  or  on  demand  against  acceptances  as  collateral 
in  preference  to  stocks,  bonds  and  other  long-term  securities.  Such  loans 
are  repayable  on  telephonic,  telegraphic,  or  written  order  and  are  visually 
made  at  the  rate  of  i  i  '■;  below  the  stock  exchange  call  loan  rate.  Through 
th"  •js(>  of  loans  against  acceptances  and  investment  in  acceptances,  funds 
h(>r('tofore  ldl(!  and  practicall.v  tiseless  are  being  mobilized  and  made  to 
serve  c-ommeree  aiul  industry.  Overnight  money,  si)ot  and  forward  rates, 
and  other  discoimt  market  terms,  so  well  known  abroad,  are  rapidly  finding 
their  way  into  our  business  and  financial  vocabulary. 

.•\rrangenu>nts  have  been  made  in  a  number  of  clearing  house  centres 
under  which  both  b;inkers  and  trade  ac-ceptances  that  are  payable  at  banks 
are  now  being  c-leared  through  the  regular  exchanges.  Such  acceptances; 
payable  at  a  member  bank  In  any  Fedenil  Reserve  cltj',  are  now  collectible 
at   par  through  the  Federal   Reserve  Collection   Sy.stem  and  the  proceeds 


are  made  available  on  date  of  maturity  through  the  Gold  Settlement 
Fund.  Thus,  bills  payable  in  Kansas  CMty.  St.  Louis,  San  Francisco, 
and  other  Federal  Reserve  and  branch  Federal  Reserve  cities  can  be 
converted  into  actual  cash  in  New  York  on  the  date  of  maturity.  Through 
the  purchase  and  sale  of  bankers'  acceptances,  a  shipment  of  gold  from 
one  Federal  Reserve  centre  to  another  may  be  obviated.  It  is  hoped 
when  the  system  is  further  developed,  shipments  of  gold  from  country 
to  country  may  in  many  in.stances  be  minimized  or  obviated  through  the 
purcha.se  and  sale  of  acceptances. 

A  temporary  setback  was  registered  against  dollar  acceptances  when 
the  terrific  break  took  place  in  international  exchange  a  couple  of  years 
ago.  The  .slump  in  prices  at  that  time  and  the  attending  unsettled  con- 
ditions throughout  the  world  caused  traders  and  merchants  to  rush  to  cover. 

Contracts  were  repudiated,  orders  were  cancelled,  every  opportunity 
to  default  upon  credits  then  existed.  American  banks  that  had  issued 
confirmed  letters  of  <  redit  were  appealed  to  by  their  customers,  in  whom 
they  had  implicit  confidence,  to  refu.se  to  accept  bills  against  such  letters 
of  credit.  A  few,  but  very  few.  banks  yielded.  The  coiu-ts  promptly 
set  these  right.  TJiey  learned  that  an  irrevocable  letter  of  credit  is  a 
sacred  contract,  and  its  terms  are  binding,  quite  irrespective  of  los.ses  that 
may  have  been  inflicted  because  of  price  recessions,  defective  goods,  or 
conditions  not  covered  in  the  letters  of  credit.  This  situation  resulted 
in  the  creation  of  the  Bankers'  Commercial  Credit  Conference  through 
whose  efforts  in  co-operation  with  the  American  Acceptance  Council 
standard  forms  of  letters  of  credit  have  been  prepared  and  Introduced, 
plans  and  policies  have  been  developed  that  it  is  believed  will  forever 
forestall  a  repetition  of  this  ill-advised  act  of  the  few  banks  who  declined 
to  accept  bills  against  confirmed  letters  of  credit. 

Other  progress  has  taken  place.  Farmers  have  become  students  and 
better  business  men;  they,  too,  are  learning  the  power  and  value  of  co-opera- 
tion. They  have  formed  hundreds  of  co-operative  growers'  and  marketing 
associations.  Some  with  capital,  some  without,  but  all  with  a  like  purpose, 
that  of  providing  more  economical  and  systematic  means  of  financing 
and  marketing  their  products.  Further,  they  are  learning  to  diversify 
their  crops,  test  seeds,  analyze  the  soil,  substitute  machine  for  man  power, 
and  in  many  other  ways  to  help  themselves.  Warehouse  and  transporta- 
tion facilities  have  been  improved:  waste  has  been  lessened  and  risks  have 
been  reduced.  The  Texas  Farm  Bureau  Cotton  Association  financed 
the  marketing  of  87,000  bales  of  cotton  la.st  year,  and  has  arranged  accept- 
ance credits  of  about  thirty  million  dollars  with  which  to  finance  this 
year's  crops.  A  similar  organization  is  now  arranging  for  a  credit  of 
approximately  the  same  amount. 

While  our  general  system  of  financing  here  has  not  been  such  as  would 
lend  encouragement  to  the  mo.st  rapid  development  of  the  use  of  trade 
acceptances,  much  progress  has  been  made.  Many  thousands  of  con- 
cerns throughout  the  country  are  now  using  trade  acceptances  in  con- 
nection with  all  their  sales  that  are  made  on  a  time  basis.  Through  the 
use  of  trade  acceptances,  these  concerns  report  that  an  equal  amount  of 
capital  has  been  made  to  do  a  greater  amount  of  service;  the  credit  period 
has  been  shortened;  collections  have  been  more  certain;  many  troublesome 
claims  and  disputes  have  ijeen  eliminated  and  the  expense  of  operation 
both  on  the  part  of  buyer  and  seller  has  been  reduced  and  the  business 
of  the  users  has  been  stabilized.  Further,  a  character  of  strictly  liquid 
paper  has  been  produced.  Approved  bank-indorsed  trade  acceptances 
can  now  be  placed  readily  in  the  open  market.  It  must  be  remembered 
that  the  .same  acid  test  that  is  applied  to  other  credit  risks  must  be  applied 
with  equal  severity  to  trade  acceptances,  whenever  they  are  offered  for 
discount.  Trade  acceptances  originating  outside  of  the  large  financial 
centres  are  not  generally  finding  their  way  into  the  open  discount  market 
but  are  being  held  in  the  receivables  of  the  makers  or  discounted  at  the 
local  banks  by  which  they  are  put  through  for  collection  as  maturity 
approaches. 

In  the  open  discount  market,  prune  eligible  endorsed  trade  acceptances 
command  a  rate  of  from  ]4  to  H%  below  rates  on  prime  single-name 
commercial  paper.  They  can  be  purchased  by  Federal  Reserve  banks 
in  the  open  market,  which  makes  them  preferable  to  one-name  com- 
mercial paper.  Banks  throughout  the  country  are  becoming  more  familiar 
with  trade  acceptances  and  most  of  the  troubles  heretofore  experienced 
in  the  collection  of  such  items  has  lieen  eliminated. 

In  the  face  of  the  notable  progress  that  has  been  made  with  the  accept- 
ance method  of  financing,  the  improvements  in  our  banking  system,  the 
betterments  in  warehousing  and  transportation  systems,  the  bringing 
about  of  co-operation  among  farmers,  and  a  better  understanding  of 
business  on  their  part,  why  is  it  that  we  continuously  hear  and  read  of 
the  howls  that  are  being  set  up  at  Washington  against  the  Federal  Reserve 
System  by  certain  legislators,  members  of  the  Farm  Bloc  and  others? 
It  is  not  because  the  member  banks  are  not  now  In  a  position  to  supply 
all  that  is  required  in  the  way  of  legitimate  commercial  liank  accommoda- 
tion for  agriculture  and  other  industries.  The  need  of  the  agricultural 
interests  is  for  more  capital  and  accommodation  for  longer  periods  of 
time  than  can  safely  be  given  by  institutions  whose  deposits  are  repayable 
at  demand.  The  trouble  is  that  the  people  who  are  complaining  bitterly 
against  the  Federal  Reserve  System  are  doing  so  without  being  thoroughly 
informed.  They  do  not  know  the  facts.  The  agricultural  interests  have 
received  more  accommodation  and  support  through  the  Federal  Reserve 
System  than  has  any  other  single  industry.  We  seem  to  have  a  notion 
that  every  time  a  few  people  begin  to  complain,  that  we  must  enact  a 
new  law  in.stead  of  analyzing  the  trouble  and  undertaking  to  see  if  it  cannot 
be  cared  for  through  the  means  of  existing  machinery.  I  do  not  mean 
by  this  that  our  financial  machinery  is  perfect.  The  AVar  Financing 
Corporation,  the  Farm  Loan  banks,  the  .loint  Stock  Land  banks,  the 
Edge  Law  banks,  the  Intermediate  Credit  banks,  the  Agricultural  Credit 
associations,  are  all  answers  to  the  call  for  credits  and  loans  running  for 
longer  periods  of  time,  than  can  be  safely  given  by  commercial  banks 
who.se  deposits  are  largely  repayable  at  demand.  The  Land  banks  have 
obligations  outstanding  aggregating  nearly  seven  himdred  million  dollars. 
Many  of  their  loans  run  for  a  period  of  forty  years.  V-p  to  the  present 
it  would  .seem  that  the  Internu-diate  C^redit  banks  have  in  the  main  taken 
business  that  can  be  readily  handled  by  exi.sting  commercial  banks  and 
which  has  been  turned  over  to  the  Intermediate  Credit  banks  for  the 
reason  of  their  having  made  more  lilKTal  rates.  It  hardly  .seems  fair 
to  other  business  that  the  obligations  of  these  Intermediate  Credit  banks 
should  be  tax-exempt.  Their  ability  to  function  extensively  has  been 
due  to  the  fact  that  the  coiUTnercial  banks  have  provided  them  with  funds 
through  the  purcha.se  of  these  tax-exempt  securities.  The  Intermediate 
Credit  banks  have  a  field  of  their  own  and  as  time  goes  by  they  will  im- 
doubtedly  find  their  right  place  in  the  financial  structure. 

The  Federal  Reserve  Board  has  liberalized  the  regulations  governing 
acceptances.     Export  and  import  bills  having  not  more  than   180  days 
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to  run  are  now  eligible  for  purchase  in  the  open-market  operations.  Prior 
to  the  war  there  existed  two  schools  of  thought,  both  of  which  are  again 
open;  one  taking  the  position  that  the  Federal  Reserve  banks  should  bo 
mere  reservoirs  holding  the  reserves  of  the  banks,  to  be  let  out  or  utilized 
as  the  basis  of  accommodation,  only  during  crop  moving  periods  or  times 
of  unusual  demands.  The  other  school  holds  to  the  thought  that  the 
Federal  Reserve  banks  should  through  actual  operation  be  in  constant 
and  close  touch  with  the  commerce  and  industry  of  the  country  and  that 
they  should  control  rates  through  the  purcha.se  and  sale  of  paper  in  their 
open  market  operations.  The  course  pursued  by  the  Federal  Reserve 
banks  is  a  modification  of  these  two  ideas. 

Membership  in  the  system  is  and  ought  to  be  highly  prized  by  every 
bank.  The  Sy.stem  has  proven  to  be  a  shock-ab.sorbcr  of  tremendous 
value.  It  withstood  as  great  a  .strain  during  and  following  the  war  as 
was  ever  imposed  upon  any  banking  system  in  the  world.  Let  us  study 
the  System  thoroughly  and  get  a  full  understanding  of  the  broad  scope 
of  service  that  it  c^n  perform.  America  has  been  offered  in  recent  years, 
and  is  still  offered,  the  greatest  opportunity  for  service,  profit  and  progress- 
that  has  ever  been  presented  to  any  nation,  an  opportunity  to  make  the 
dollar  the  world  currency,  the  peer  of  the  pound  sterling  and  to  secure  a 
permanent  trade  foothold  in  every  quarter  of  the  glohe.  We  hold  .50'"; 
of  the  world's  gold,  have  the  highest  productive  aliility,  the  strongest 
banking  system  and  the  greatest  resources  of  any  nation  of  all  times  at 
our  command.  With  these,  shall  we  fall  short  and  fail  to  realize  upon 
this  wonderful  ojjportunity '.'  We  are  told  that  our  limited  succe.ss  is 
due  to  inexperience  in  international  trade  and  finance.  lack  of  vision, 
lack  of  courage,  and  incomplete  financial  machinery.  Our  further  progress 
and  welfare  demand  that  we  turn  our  attention  more  and  more  to  inter- 
national business.  To  permanently  establish  dollar  credits  as  the  peer 
of  the  pound  sterling,  and  to  make  the  dollar  a  world  currency,  means 
that  we  have  got  to  pay  the  price  in  the  way  of  expenditure  of  courage, 
brains,  energy'  and  capital.  Our  open  discoimt  market  and  the  means 
for  carrying  long-term  international  trade  credits  are  the  two  vital  features 
of  our  financial  machinery  that  need  further  development.  AVe  can 
devize  and  develop  these  es.sential  features  of  our  financial  machinery  and 
experience  will  come  only  through  action. 

The  American  Acceptance  Council,  through  which  the  work  of  your 
Committee  has  chiefly  been  done,  maintains  a  well-organized  Information 
bureau,  through  which  facts  about  acceptances,  what  they  are,  how  they 
are  used,  why  they  should  be  used,  and  the  benefits  to  be  derived  from 
their  use,  are  disseminated.  It  publishes  a  monthly  bulletin  which  is 
widely  distributed,  and  co-operates  closely  with  other  important  bodies, 
such  as  the  U.  S.  Chamber  of  C^ommerce,  the  National  A.ssociation  of 
Credit  Men  and  the  National  Foreign  Trade  Council. 

No  body  of  bankers  in  America  has  greater  power  or  influence  than 
those  who  are  as.sociated  together  in  the  Clearing  House  Section  of  the 
American  Bankers  Association.  Through  this  compact  body  and  the 
banking  in.stitutions  that  are  members  of  the  clearing  houses  in  the  re- 
spective cities  you  have  a  means  of  disseminating  information  and  molding 
opinion  that  is  second  to  none. 

In  submitting  this  report  your  Committee  recommends  a  continuation 
of  its  work  during  the  coming  year. 

Respectfully, 

PERCY  H.  JOHNSTON, 
JOHN  W.  WADDEN, 
JEROME   THRALLS,   Chairman. 
September  24  1023. 

Report   of    Cominittee   on    Resolutions,    by    O.    Howard 
Wolfe,    Chairman. 

President  Ringold:  The  next  order  is  unfinished  business.  What  is  there 
in  the  nature  of  unfinished  business,  gentlemen?  If  there  is  nothing  under 
that  head,  we  will  go  to  new  business.  We  will  have  the  report  of  the 
Committee  on  Resolutions,  Mr.  O.  Howard  Wolfe,  Chairman. 

Mr.  President: 

"Whereas,  The  past  year  has  been  noteworthy  by  reason  of  the  very 
gratifying  progress  that  has  been  made  by  the  Clearing  House  Section  in 
th  organization  of  new  clearing  houses,  the  development  of  sound  clearing 
house  practice  and  the  further  extension  of  the  system  of  clearing  house 
examinations;  and 


"  Wheriiis.  This  progress  has  been  accomplished  largely  through  the  efforts 
and  co-operation  of  certain  members  and  officers  of  this  Section  desiring 
house  examiners  and  managers;  and 

"  Whereas.  It  is  the  belief  of  this  Section  that  a  continuation  of  this  policy 
of  co-operation  will  assure  the  further  development  of  sound  banking  prac- 
tice; therefore  be  it  Ml 

"Resolred,  That  this  Section  extend  its  appr<>ciation  and  sincere  thanks 
to  the  President,  Secretary  and  other  officers  of  the  Clearing  House  Section 
for  their  earnest  and  efficient  efforts  during  the  past  year;  that  our  thanks 
also  be  extended  to  the  State  representatives  of  this  Scn-tion;  to  Mr.  A.  O. 
Wilson  and  other  members  of  the  Committee  on  Clearing  House  Exami- 
nation; to  the  managers  and  examiners  of  clearing  house  members  of  this 
Section,  and  esptvially  to  Mr.  Francis  Coates  Jr.  for  his  hearty  co-operation 
at  all  times.      He  it  further  <ll 

"Resolred.  That  in  view  of  the  diversity  of  service  renderwl  to  clearing 
house  members  by  their  managers  and  exjiniiners,  and  in  view  of  the  inti- 
mate and  <-()nfideTitial  relations  which  they  each  sustain  to  their  associations 
in  the  performance  of  their  re.sijcctive  duties,  we  ai)prove  the  policy  of  this 
Section  in  recogiiizing  the  value  of  th»>ir  co-operation  by  election  to  the 
Executive  Committee,  and  recommend  that  this  policy  be  continued.'  He 
it  further  mf>^ 

"Resolved.  That  we  extend  the  hearty  thanks  of  this  Section  to  the  speakers 
who  have  so  ably  presented  to  us  thLs  morning  interesting  and  instructive 
addre.s-sps." 

Mr.   President,   I  move  the  adoption  of  this  resolution. 

The  motion  was  .seconded  and  carried. 

Report  of   Nominating   Committee. 

President  Ringold:     Next  is  the  report  of  the  Nominating  C^ommittee. 
A.  O.  Wilson:     The  Nominating  Committee  submits  the  following  report: 
President — Francis  Coates  Jr.,  Examiner  Cleveland  Clearing  House  Asso- 
ciation . 
Vice-President — C.  W.  Allendoerfer,  Vice-President  First  National  Bank, 

Kansas  City,  Mo. 
Chairman   of  Executive  Committee — Alexander   Dunbar,    Vice-President 
Bank  of  Pittsburgh,  Pittsburgh,  Pa.  M 

Members  of  Executive  Committee  (,3-year  term) — Fred  A.  Crandall,  Vice- 
President  National  City  Bank,  Chicago,  111.;  W.  F.  Augustine,  Vice- 
President  Merchants  National  Bank,  Richmond.  Va. 

Upon  motion  duly  made  and  seconded  it  was  unanimously  voted  that  the 
recommendation  of  the  Nominating  Committee  be  accepted  and  that  one 
ballot  be  cast  for  the  officers  named.  HH 

President  Ringold:  I  would  like  to  have  Mr.  C^randall  and  Mr.  Augustine 
come  forward.  I  want  them  to  know  the  members  of  this  organization 
and  I  want  you  to  know  them.  *BB 

I  would  like  to  present  Mr.  Coates  to  you  now.  He  is  the  new  President 
of  this  organization  and.  to  my  mind,  has  done  wonderful  work  for  it.  We 
look  forward  to  great  things  from  him  in  the  future.  Mr.  Coates,  it  gives 
me  great  pleasure  to  present  to  you  this  pin. 

Pre.sident-Elect  Coates:  I  am  deeply  appreciative,  Mr.  President  and 
members,  of  the  honor  that  has  been  conferred  upon  me.  It  means  a  very 
great  deal  and  in  accepting  the  responsibilities  of  the  office  I  pledge  to  you 
my  best  efforts  in  upbuilding  the  work  and  the  ideals  of  the  Section  during 
the  coming  year.     I  thank  you. 

President  Ringold:  Gentlemen,  it  would  be  impos.sible  for  me  to  pass 
without  saying  to  you  that  we  have  had  a  most  efficient  Secretary,  one  whom 
each  of  the  Executive  Committee,  as  well  as  the  officers  of  this  A.ssociation, 
have  enjoyed  to  be  with.  He  is  doing  all  the  time  and  we  hope  that  each 
of  you  will  appreciate  him  more  and  more. 

I  now  wish  to  present  to  Mr.  Crandall  and  Mr.  Augustine  their  pins. 
Mr.  Augustine  is  Vice-Pre.sident  of  the  Merchants  National  Bank  of  Rich- 
mond and  he  is  al.so  Manager  and  Secretary  of  the  Clearing  House  Asso- 
ciation. Mr.  Augustine  represents  on  our  Executive  Committee  that  body 
of  wonderful  and  useful  men,  the  managers  of  the  Association. 

Mr.  Crandall.  you  all  know,  is  one  of  our  most  efficient  workers  and  you 
will  secure  splendid  co-ojjeration  from  him  at  all  times. 

At  this  point  the  newly  elected  President,  Mr.  Coates,  took  the  Chair. 
President  Coates:     If  there  Is  no  further  business  to  come  before  the 
meeting,  I  presume  a  motion  to  adjourn  is  in  order. 

Upon  motion  duly  made  and  seconded,  the  meeting  then  adjourned 
at  12:35  p.  m. 
Adjournment. 
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Committee  /  Officers'  Reports— Trust  Company  Division 


Address  of  President  Theodore  G.  Smith,  Vice-President 
Central  Union  Trust  Co.  of  New  York. 

Ladies  and  Gentlemen.  Members  of  the  Trust  Company  Division  — 

It  is  my  distinct  privilege  and  pleasant  duty  to  address  the  members 
of  the  Trust  Company  Division  of  the  American  Bankers  Association 
at  its  Twenty-seventh  Annual  Meeting,  and  on  the  anniversary  day  of 
its  organization,  Sept.  24  1896.  The  past  year  has  been  an  active  one; 
it  is  unnecessary  for  me  to  relate  what  has  been  done  during  the  past 
twelve  months  by  those  whom  you  have  entrusted  with  the  management 
of  our  affairs. 

This  will  be  submitted  to  you  in  the  reports  of  the  several  committees 
and  that  of  the  Executive  Committee  by  its  able  chairman;  nor  need 
I  indicate  what  shall  be  done  for  your  welfare  during  the  coming  period, 
for  such  recommendations  will  come  from  you  in  our  discussions 
to-day. 

The  work  of  every  one  of  these  committees  has  been  done  in  a  broad 
scale,  has  been  steadily  constructive  and  has  been  both  far  reaching  and 
successful.  To  all  members  of  these  committees,  to  the  Vice-President 
and  our  loyal  Secretary,  let  me  extend  not  only  my  own  thanks  for  their 
efficient  services  rendered,  but  the  thanks  of  this  meeting. 

It  remains  then  for  me  to  express  my  deep  appreciation  of  the  honor 
conferred  upon  me  and  urge  that  in  the  year  to  come  we  join  in  making 
the  Trust  Company  Division  more  powerful,  more  useful  and  better  than 
it  has  ever  been. 

In  our  own  special  field  of  service,  we  are  gratified  to  find  that  the 
trust  companies  of  the  United  States  are  plainly  becoming  stronger  day 
by  day  and  more  surely  intrenched  in  the  confidence  of  the  general  public 
by  reason  of  many  tasks  well  accomplished.  Their  proved  effifiency 
Is  constantly  bringing  to  them  new  duties  and  broadening  the  sphere  of 
their  useful  influence. 

We  who  arc  close  to  their  activities  are  bound  to  be  convinced  of  their 
exceptional  value  to  the  communities  they  serve,  especially  as  powerful 
agencies  for  the  conservation  and  development  of  wealth,  much  of  which, 
as  experience  has  ami)Iy  proved,  would  be  dissipated  in  the  absence  of 
such  trained  and  disiiit(Testcd  guardian. ship. 

The  dovelopnio'it  of  the  modern  tru.st  company  has  been  a  natural  one 
and  has  closely  paralUU^d  the  development  of  an  ever-increasing  com- 
plexity in  our  business  and  financial  sy.stcms. 

To-day  the  problems  ard  requirements  of  our  great  corporations  are 
such  as  can  best  be  met  by  utilizing  the  intensive  service  which  has  been 
e.stablished  in  the  highly  organized  companies  with  which  we  are  proud 
to  be  associated. 

It  seems  to  me  that  our  organization  Is  a  real  example  of  that  admiralile, 
practical  idealism  by  which  this  nation  is  characterized  and  that  its  methods 
and  service  constitute  a  notably  high  type  of  co-operative  effort.  Hy 
gottl.ig  together  and  working  side  by  side  in  harmony  we  have  Iieen  able 
to  remove  existing  or  threatened  evils,  improve  the  character  of  our  service, 
broaden  its  field,  increase  its  revenues  and  quitken  the  spirit  of  all  who 
share  In  this  co-operation. 

We  are  proud  of  our  achievement  and  believe  there  Is  much  to  stinui- 
late  us  in  the  strength  of  our  Division,  in  our  Work  as  Trust  Officers, 
and  as  hankers  In  the  generall.v  favorable  situation  in  the  United  States, 
and  we  have  ever./  reason  for  looking  to  the  future  w  ith  confidence. 
.  In  a  world  so  harassed  and  distressed,  the  United  States  .stand  out 
the  most  prosperous  of  nations,  yet  we  are  menaced  by  the  voice  of  the 
pessimist,  the  discordant  note  of  the  radical  and  the  hand  of  the  destructive 
agitator.  I  will  agree  that  we  have  domestic  problems,  but  I  contend 
they  are  the  problems  born  of  prosperity  and  not  of  adversity,  yet  many 
of  the  solutions  offered  are  so  devi.sed  as  to  strike  at  the  very  vitals  of 
our  fJovernment  and  our  cherished  Institutions. 

The  hanking  situation  is  sound  and  funds  have  been  ample  at  all  times 
to  meet  the  reiiulrements  of  business  even  at  the  season  of  maximum  de- 
tnand.  TJuslness  remains  large  and  the  underlying  bases  for  a  continua- 
tion of  good  business  seem  firm.  Inventories  are  generally  conservative, 
h.ink  credit  is  not  over  extended  and  adverse  factors  in  tlie  business  and 
economic  position  are  being  discounted,  and  yet  th(Te  appears  a  mania 
for  exchanging  the  tried  and  proven  for  the  new  and  allurbig. 


It  is  time  for  us  to  take  stock  and  examine  well  our  foundations.  To 
better  fit  ourselves  to  grapple  with  the  big  problems  of  Government, 
we  ought  to  recur  frequently  to  the  fundamental  principles  on  which 
this  Government  rests. 

Never  did  a  people  have  such  leaders  as  did  this  country  in  its  founding. 
The  Immortals,  Washington,  Jefferson,  Hamilton,  Madison,  Marshall, 
and  a  score  of  other  great  men  whom  Providence  seemd  to  have  raised 
for  the  purpose,  inspired  and  created  those  institutions  which  have  so 
successfully  met  all  the  tests  of  nearly  a  century  and  a  half  of  our  national 
development. 

These  institutions  ha\'e  in  every  instance  constituted  oiu"  sure  pro- 
tection in  periods  of  difficulty  in  the  past  and  may  be  relied  upon  to  carry 
us  safely  through  those  of  the  future  if  we  remain  sternly  jealous  of  their 
integrity  and  resist  the  interested  efforts  of  those  who  are  too  often  urging 
us  to  undertake  policies  which  would  weaken  or  destroy  the  foundation 
upon  which  these  institutions  stand. 

I  will  not  undertake  to  dwell  upon  all  such  policies  or  problems,  but 
the  menace  with  which  bankers  are  particularly  and  intimately  concerned 
is  the  danger  of  the  Federal  Reserve  System  coming  niore  ilnder  political 
control  than  under  banking  control  and  that  the  facilities  of  the  System 
may  be  exploited  by  the  dictates  of  political  expediency  rather  than  banking 
and  business  considerations.  Human  nature  in  money  matters  tends 
to  express  itself  along  the  lines  of  lea.st  resistance. 

The  political  control  of  banking  affairs  would  be  a  temptation  to  sur- 
render lo  clamors  for  every  kind  of  bankmg  action  which  would  conduce  to 
the  facilitation  of  business  Ijooms  through  inordinate  expansion  of  credit 
and  credit  currency. 

It  takes  courage  as  well  as  intelligence  and  experience  to  follow  the 
lines  of  right  reasoning  and  conscience  in  banking  conduct.  It  is  too 
much  to  expect  of  politics,  as  wo  know  politics,  to  exhibit  such  courage 
by  taking  counsel  of  banking  and  business  intelligence  and  experience 
and  follow  it. 

The  best  time  to  frustrate  movements  for  the  political  domination 
of  banking  in  the  country  is  before  they  have  gained  much  headway. 

That  time  is  now.  There  are  no  Americans  .so  well  qualified  to  in- 
augurate, lead  and  carry  on  the  opposition  to  political  unwisdoni  in  banking 
and  monetary  affairs  as  the  American  bankers.  They  have  for  the  most 
part  deservedly  earned  and  they  hold  the  confidence  of  their  communities. 

If  any  changes  are  to  be  made  in  the  Federal  Keserve  System,  they 
should  be  made  by  practical  bankers.  Nothing  could  be  more  emphatically 
the  business  of  bankers  than  whatever  concerns  the  safe  and  sane  conduct 
of  this  great  banking  system  of  the  country  on  whose  proper  functioning 
depend  all  the  operations  of  the  American  industry  and  commerce,  of 
production  and  distribution  which  are  the  terms  of  our  prosperity. 

Bankers,  be  awake.  You  know  the  facts  and  the  truths.  Meetyourres- 
ponsibilitii^.     The  need  for  constructive  leadership  iscallingasneverbefore. 

The  nation  has  just  suffered  a  grie\ous  loss  in  the  death  of  a  beloved 
leader,  one  who  worthily  niaintaincd  the  highest  traditions  of  the  nation 
and  was  ardent  in  his  admiration  and  resp(>ct  for  those  principles  upon 
which  the  Government  is  established.  We  now  realize,  as  perhaps  we 
did  not  before,  how  completely  he  had  won  the  confidence  of  our  own 
people  and  the  good-will  as  well  of  the  entire  world. 

This  same  confidence  is  being  freely  and  generously  given  to  his  suc- 
ces.sor,  a  thorough  American  in  the  broadest  and  finest  sense  of  the  word. 

"America,"  Mr.  Ooolidge  says,  "is  built  on  faith  in  the  individual, 
faith  in  his  will  and  power  to  do  right  of  his  own  accord,  but  equally  is 
the  determination  that  the  individual  shall  he  protected  against  whatever 
faults  may  be  brought  against  him.  We  believe  in  him  not  because  of 
what  he  has.  but  what  he  is." 

I  can  find  no  more  fitting  message  to  leave  with  the  members  of  this 
Division  to  be  carried  home  to  friends  and  clients  than  that  of  Senator 
Lodge  in  a  recent  address  to  the  people  of  Mas.sacluisetts: 

"Your  ad\ance,  your  acjiievements  are  all  your  own,  the  work  of  America 
has  been  to  build  and  without  clas.ses,  without  differences  of  race  or  creed, 
it  Is  the  duty  of  all  to  stand  close-knit  together  and  simply  as  Americans 
to  march  forward.  Give  no  ear  to  the  plotters  of  destruction.  We  are 
a  nation  of  builders  and  the  doleful  jirophets  of  despair  are  not  for  us. 
Put  your  utmo.st  trust  In  America." 
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Report  on  Office  of  Vice-President,  by  Evans  Woollen, 

President    Fletcher   Savings    &   Trust    Co., 

Indianapolis,    Ind. 

President  Smith:  Although  the  office  of  Vice-President  of  the  Trust 
Company  Division  is  not  charged  with  the  numerous  duties  surrounding 
some  of  the  other  offices,  the  function,  noverthcle.ss,  is  of  vital  importance 
In  tlie  complete  rounding  out  of  our  work.  There  probably  has  been  no 
year  in  the  history  of  the  Division  when  this  office  has  been  better  handled 
than  by  Evans  Woollen.  President  of  the  Fletcher  Savings  &  Trust  Co.  of 
Indianapolis.  He  will  tell  you  briefl.v  about  the  work  of  his  office  and 
tndude  a  statement  relative  to  the  latest  information  regarding  the  prepara- 
tions for  one  of  our  annual  affairs  and  events,  the  Trust  Company  banquet, 
of  which  IVIr.  Woollen  is  Chairman. 

Mr.  Woollen:  I  refer  to  the  last  mid-winter  conference  for  the  purpose 
of  eliciting  from  tiiose  who  were  there  concurrence  in  the  statement,  as  I 
am  sure  the.v  will  concur,  that  it  was  richl.v.  abundantl.v  worth  while.  To 
any  of  you  who  have  not  attended  one  of  these  conferences,  let  me  sa.v  that 
there  wc  come  into  bra.ss-tack  contact  with  the  problems  of  our  every-day 
administrat  ions . 

Those  conferences  have  been  worth  while  primarily  because  they  have 
been  arranged  for  adequately  b.v  our  Secretar.v.  but  also  anl  in  ver.v  large 
measure  because  those  who  have  attended  them  have  brought  something 
to  the  conferences. 

We  all  know,  of  course,  that  we  get  out  of  conferences,  conversa  ions, 
meetings,  adequate  returns  only  if  we  bring  something  to  those  contaf^ts. 

Accordingly,  let  me  urge  that  preparatory  to  the  next  mid-winter  confer- 
ence you  give  diligent  thought  to  the  questions  that  you  would  like  to  see 
there  considered,  that  you  come  prepared  to  present  those  questions,  to  do 
your  part  in  stimulating  the  activity  of  thought  that  will  make  the  con- 
ference a  success. 

Now.  as  to  arrangements  for  the  next  conference,  it  has  been  decided  by 
the  Executive  Committee,  mindful  of  the  stress  that  we  were  under  last 
winter  to  complete  the  program,  that  the  conference  will  extend  over  a 
day  and  a  half,  namely,  the  latter  half  of  Feb.  13  and  all  of  Feb.  14.  On 
the  evening  of  Feb  14,  the  annual  midwinter  banquet  of  the  Trust  Com- 
panies of  the  country  will  be  held.  Those  banquets  have  urown  in  popu- 
larity in  such  wise  that  it  has  been  found  that  the  facilities  afforded  at  the 
Waldorf  have  become  inadequate.  It  has  accordingly  been  decided  to 
hold  the  banquet  next  Feb  14  in  the  Commodore  Hotel,  where  facilities 
are  such  that  nearly  eleven  hundred  can  be  seated  on  the  one  floor.  It 
has  been  decided  that  applications  will  be  received  and  accepted  in  the 
order  in  which  they  are  sent  in.  and  that  applications  will  not  be  received 
beyond  the  number  of  those  who  can  be  seated  on  the  first  floor. 

The  price,  it  is  hoped,  will  be  two  dollars  less  than  heretofore. 

Speakers  have  not  yet  been  pro\-ided,  but  attention  is  being  given  to 
provision  of  them. 

Lastly,  with  reference  to  activities  in  the  Division  of  Vice-Presidents,  it 
has  been  thought  that  full  opportunit.v  has  not  perhaps  heretofore  been 
afforded  for  the  helpful  as.sistance  that  Vice-Presidents  in  large  measure 
were  ready  to  give.  Accordingly,  a  meeting  was  held  this  morning  jointly 
by  the  Vice-Presidents  on  the  Executive  Committee,  at  which  consideration 
was  given  to  a  program  for  the  acti\ities  of  the  Vice-Presidents  during  the 
ensuing  year.     This  program,  in  brief  outline,  is  on  the  board. 

It  is  expected  that  the  Secretar.v's  office  will  promptl.v  advise  all  of  the 
Vice-Presidents  about  the  work  which  the  Trust  Company  Division  has  in 
hand,  about  the  personnel  of  the  committees,  the  list  of  membership.  It  is 
expecte<l  that  Vice-Presidents  will  thereupon  do  what  they  can  toward  the 
upbuilding  of  mtsmbersiiip. 

It  is  expected  that  the.v  will  give  particular  attention  to  the  matter 
of  legislation  in  their  respective  States,  calling  attention  through  the  Secre- 
tary's office  to  matters  which  should  have  attention  either  by  the  .Vmerican 
Bankers  As.soeiation's  Legislative  Committee,  or,  in  case  of  matters  pre- 
taining  only  to  trust  companies,  the  Trust  Companies  Division  Legislative 
Committee. 

There  will  be  special  work  which  it  is  proposed  to  send  out  to  Vice- 
Presidents  during  this  year,  work  in  support  of  and  supplementary  to  the 
work  of  the  Standing  Committees  of  the  Di\dsion. 

It  is  desired  that  the  Vice-Presidents  get  in  their  communities  all  of  the 
appropriate  publicity  which  they  can  regarding  our  undertakings. 

It  is  dc'sired  that  the  Vice-President  in  each  State  see  that  an  appropriate 
and  adequate  successor  is  selected  at  State  conventions  in  his  State. 

Tills  is  perhaps  particularly  important — that  the  Vice-I-rosidents  make  It 
their  duty  to  bring  to  the  knowledge  of  their  colloaprues  in  the  State  the 
things  that  were  done  at  the  conventions  which  they  attend  and  the  meetings 
of  which  the.v  know 

That,  briefl.v.  outlines  the  program  adopted  this  morning  for  the  Vice 
Presidents  during  the  ensuing  year,  with  the  addition  of  one  item  wliich 
was  suggested  in  the  meeting,  and  a  very  important  one,  namely,  that  an 
endeavor  be  made  tliis  year  (an  endeavor  has  heretofore  been  msde  but 
with  onl.v  indifferent  .success)  earnestly  to  effect  in  the  State  organizations 
the  constitution  of  Trust  Company  Divisions  or  Sections.  Abundantly 
good  results  have  been  had  in  some  of  the  States  whore  such  Trust  Divisions 
or  Sections  have  been  organized.  It  is  believed  that  much  of  value  can  be 
brought  out  through  the  intimate  contact  of  che  Trust  Company  men  of 
the  respective  States  through  organization  of  such  sections. 

That,  I  believe,  is  all,  Mr.  Chairm.an. 

Report     of     Executive     Committee,     by     Lucius     Teter, 
President  of   Chicago   Trust   Co.,    Chairman. 

Mr.  President,  Ladies  and  Gentlemen:  The  Chairman  of  the  Executive 
Committee  always  labors  under  the  disadvantage  that  those  who  .speak 
before  him  make  half  of  his  report,  and  he  is  fearful  that  those  who  are  to 
speak  after  him  need  the  other  half  for  their  reports. 

I  will,  however,  review  as  briefly  as  I  can  the  important  matters  covered 
at  our  meetings  since  last  year. 

We  have  had  five  meetings  of  the  Executive  Committee.  The  first 
was  on  Oct.  5,  which  was  a  routine  organization  meeting,  at  which  your 
Chairman  and  the  Secretary  were  elected.  At  least  one  good  job  was 
done  at  that  time. 

^•*The  meeting  on  Dec.  7  was  called  for  the  particular  purpose  of  con- 
sidering Paragraph  226-C  of  the  Revenue  Act.  The  Committee  on  Legisla- 
tion will  speak  at  greater  length  concerning  this  matter,  but  it  was  regarded 
as  of  very  great  importance,  and  your  committee  unanimousl.v  decided 
to ''join  in  a  test  suit  covering  this  question.  We  subsequently  asked  the 
Administrative  Committee  of  the  Association  to  appropriate  funds  for 
carrying  on  this  suit;  owing  to  matters  of  policy,  it  seemed  unwise  for  the 


Administrative  Committee  to  make  the  appropriation,  but  we  had  the 
nerve  to  go  ahead  with  it.  hoping  that  somehow  in  some  way  we  would 
have  the  money  to  pay  for  what  we  believe  is  a  gre^it  service  not  only 
for  trust  companies  but  for  all  banking  institutions;  in  fact,  all  people 
who  have  to  do  with  estates  in  any  way. 

At  that  meeting,  we  al.so  received  the  resignation  of  Mr.  W.  T.  Kemper, 
and  we  were  very  glad  to  have  Mr.  McLucas  accept  election  to  take  his 
place. 

At  our  Feb.  16  meeting  we  had  general  reports  of  progress  concerning 
all  of  your  various  committees,  and  routine  matters  generally  were  cared  for. 

At  the  April  21  meeting,  it  was  the  sad  duty  of  your  Chairman  to  report 
the  death  of  former  President  Ooff  and  also  former  President  Hulbert. 
We  had  previously  appointed  conunlltees  to  attend  the  funerals  of  these 
men  and  Committees  on  Kesolutions.  and  the  resolutions  were  presented 
and  adopted. 

The  question  of  inheritance  tax  was  presented  at  this  meeting,  and 
your  Committee  dcterniinefl  to  have  a  special  committee  on  that  subject. 
This  committee  was  appointed. 

The  question  of  insurance  trusts,  which  you  wll  recall  received  a  gre^it 
deal  of  attention  at  the  mid-winter  conference,  had  crystallized  to  such 
an  extent  that  it  seemed  desirable  to  have  a  special  committee  on  that 
subject,  and  that  committee  was  arranged  for. 

The  Committee  on  Mid-Winter  Conferences  was  appointed,  and  that 
committee,  I  believe,  will  report  later,  although  part  of  their  report  has 
already  been  covered  by  Vice-President  Woollen. 

A  committee  of  one.  Mr.  Gest  of  Philadelphia,  was  appointed  to  co- 
operate with  certain  judicial  problems  that  our  members  in  Hawaii  have 
been  having.  Mr.  Gest  made  a  report  which  we  know  has  been  helpful 
in  that  quarter. 

Your  Committee  met  this  morning,  reviewed  the  work  of  all  of  the 
committees,  which  you  will  hear  to-day,  and  covered  the  general  routine 
of  our  program  for  this  convention. 

One  special  matter  I  was  directed  to  bring  to  your  attention  has  to  do 
with  the  fact  that  we  are  approaching  the  year  in  which  the  Trust  Division 
is  to  suggest  a  President  for  the  Association. 

The  entire  matter  is  covered  in  the  preamble  and  a  resolution  which  was 
unanimously  pa.ssed  by  your  Committee  this  morning,  and  I  was  asked 
by  the  Committee  to  present  it  to  you  asking  your  approval: 

Whereas,  At  the  37th  Annual  Convention  of  the  American  Hankers 
As.sociation,  held  in  Chicago  in  the  year  1918,  as  part  of  the  consideration 
for  the  adoption  of  the  constitution  of  the  said  Association  and  in  order 
to  afford  adequate  representation  to  the  different  divisions  of  the  Associa- 
tion on  its  official  .staff,  it  was  understood  and  agreed  by  representatives 
of  all  of  the  divisions  that  thereafter  the  office  of  Second  Vice-President 
of  the  Association  should  be  filled  every  other  year  by  a  representative 
of  the  National  Banking  Associations,  and  in  alternate  years  by  repre- 
sentatives of  the  Trust  Company  Divi.sion,  the  Savings  Bank  Division 
and  the  State  Bank  Division  successively,  as  suggested  by  such  division;  and 

Whereas.  The  said  agreement  has  met  with  the  entire  approval  of 
all  of  the  divisions  of  the  said  Association  for  the  past  five  years;  now 
be  it 

Resolved  by  this  Committee,  That  we  deem  the  observance  of  the  agree- 
ment of  vital  importance  to  the  unity  and  integrity  of  the  American 
Bankers  Association. 

I  move,  Mr.  President,  that  the  action  of  the  Executive  Committee 
in  reference  to  this  matter  be  approved. 

The  motion,  after  being  seconded,  was  unanimously  carried. 

Report    of    Leroy    A.    Mershon,    Secretary. 

President  Smith :  The  office  of  the  Secretary  of  the  Divi.sion  is  the  Clearing 
House  of  the  Division.  Almost  every  conceivable  kind  of  a  transaction 
within  the  scope  of  Trust  Company  activity  is  handled  in  one  form  or 
another  in  his  office,  during  the  course  of  the  year.  I  am  pleased  to  say 
that  he  is  as.sLsted  by  a  very  able  corps  of  assistants,  and  Mr.  Mershon 
will  render  what  I  hope  at  this  moment  is  a  short  report  of  his  office. 

Secretary  Mershon:  President  Smith  turned  to  me  a  moment  ago  and 
asked  me  how  long  my  talk  -nill  be.  He  said,  "It  won't  be  long,  will  it?" 
I  will  promise  you  as  I  promised  him  that  it  won't  be  long. 

I  have  visited  you  in  your  o%vn  offices  and  spoken  before  your  meetings. 
I  have  talked  in  duration  from  two  minutes  to  an  hour  and  a  half  long.  It 
all  depends  upon  how  much  time  you  want  filled  up.  This  will  be  a  two- 
minute  talk. 

It  is  the  duty  of  the  Secretary  to  keep  in  very  close  and  intimate  touch 
with  the  officers  of  the  American  BaTikers  Association  and  the  Trust 
Company  Division,  the  Executive  Committee,  State  Vice-Presidents  and 
Sub-Committees. 

It  is  his  duty  to  know  at  all  times  what  the  officers  are  thinking  about  and 
what  the  sub-committees  are  planning  for  and  what  the  attitude  of  the 
State  Vice-Presidents  may  be. 

The  twelve  sub-committees  are  found  in  this  column  (indicating). 

It  is  the  duty  of  the  Secretary  to  attend  the  meetings  of  all  those  com- 
mittees held  from  time  to  time.  We  have  been  holding  meetings  from 
early  Saturday  morning  on  through  till  last  night  and  tills  morning,  to 
execute  the  plans  of  the  committees  to  carry  out  their  policies  and  some 
of  them  are  very  cleirly  defined,  particularly  those  connected  with  the 
Committee  on  Co-Operation  with  the  Bar. 

I  can't  begin  to  tell  you  the  volume  of  correspondence  that  is  conducted 
through  the  Ne^v  York  office  in  connection  with  these  twelve  committees, 
but  it  is  very  large  and  growing  con.stantly. 

Interviews  in  the  office  and  in  the  offices  of  our  members  are  being 
conducted  con.stantly,  and  .several  thousand  miles  are  traveled  each  year  in 
visiting  members  and  attending  meetings  and  conveying  information  In 
reference  to  the  committee,  speaking  before  gi-oups  who  want  to  learn  more 
about  certain  activities  or  all  of  them;  investigations  carried  on  for  these 
committees  and  reports  rendered. 

Those  are  the  major,  we  might  call  them,  activities  of  the  office  of  the 
Secretary;  under  the  head  of  general  would  be  named  the  formation  and 
the  assistance  given  the  formation,  and  the  assistance  given  to  Trust 
Company  sections  and  associations  in  various  parts  of  the  country,  safe 
deposit  activities,  interviews  on  general  matters,  correspondence,  and 
requests. 

It  would  be,  indeed,  very  interesting  if  I  could  bring  to  you  this  afternoon 
just  a  small  number  of  the  requests  that  we  receive  for  information  and 
service  touching  every  conceivable  part  of  Trust  Company  activities. 

We  have  some  that  are  very  heavy,  some  very  serious  and  we  have  some 
quite  humorous.  A  little  while  ago  a  man  down  in  West  Virginia  (and  I 
hope  he  is  not  in  the  room,  because  I  am  not  attempting  to  make  light  of  it) 
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wanted  to  know  what  the  fees  for  auctioneers  would  be.  We  had  to  go 
out  and  get  that  information  for  him. 

Traveling  and  speaking  in  connection  also  with  these  general  matters. 

Those  are  the  major  activities  of  the  Secretary,  and  if  the  minor  and 
entire  report  were  made  for  that  office  it  would  include  the  reports  of  all  the 
Bub-committees,  just  the  same  as  office  of  Chiairman  of  the  Executive 
Committee. 

Report  of  Committee  on  Legislation,   Henry  M.   Camp- 
bell,   Chairman    Board    of    Union    Trust    Co., 
Detroit,   Mich. 

President  Smith:  We  are  now  going  to  proceed  to  the  work  of  the  active 
committoas.  The  first  one  is  that  of  the  Committee  on  Legislation. 
There  could  bo  no  more  important  work  done  by  the  Trust  Company 
DiWsion  that  that  coming  under  the  jurisdiction  of  the  Committee  on 
Legislation,  handling  the  matters  of  a  Federal  legislative  nature.  Those 
members  of  the  Division  who  have  been  active  in  its  work  during  the 
past  few  years  will  recall  the  many  problems  of  grave  importance  which 
this  Committee  has  worked.  The  past  year  has  been  no  exception  in  this 
respect.  I  have  felt  that  we  have  been  quite  fortunate  in  having  as  Chair- 
man of  this  Committee,  the  gentleman  who  stands  at  the  head  of  the  legal 
profession,  the  Hon.  Henry  M.  Campbell,  Chairman  of  the  Board  of  the 
Union  Trust  Company  of  Detroit,  Mich.  Unfortunately,  he  cannot  bo 
with  us  this  afternoon,  which  we  sincerely  regret,  but  the  discussion  upon 
the  work  of  tills  committee  will  be  opened  up  by  John  C.  Mechem.  Vice- 
President  of  the  First  Trust  &  Savings  Bank  of  Chicago. 

Mr.  Mechem:.  Mr.  President  and  Ladies  and  Gentlemen:  I  regret  ex- 
ceedingly that  Mr.  Campbell  is  not  here  this  afternoon  because,  owing  to 
the  nature  of  the  work  which  the  Legislative  Committee  has  endeavored 
to  do  in  the  last  year,  it  has  been  necessary  for  it  to  be  done  largely  by 
Mr.  Campbell  personally,  rather  than  by  the  united  efforts  of  the  Com- 
mittee. 

As  a  result,  Mr.  Campbell  knows  a  great  deal  more  about  the  work  of  the 
Committee  than  do  1. 

Furthermore,  the  work  which  your  Committee  on  Legislation  has  en- 
deavored to  do  is  a  work  which  has  received  so  much  helpful  assistance  from 
the  President  of  our  Division  and  from  the  Chairman  and  Members  of  the 
Executive  Committee,  that  much  which  1  have  to  say  might  more  properly 
be  contained,  and  part  of  it  has  been  contained  in  the  report  of  the  Executive 
Committee  which  you  have  already  heard. 

The  work  which  the  Legislative  Committee  has  endeavored  chiefly  to  do 
this  year  has  been  to  secure  a  proper  construction  or  an  amendment  to 
Section  226  of  the  Revenue  Act,  because  under  the  interpretation  put 
upon  it  by  the  Department,  it  is  one  of  the  most  unjust  and  I  believe  iniqui- 
tous provisions  of  our  present  law. 

This  Act  primarily  was  intended  (and  we  of  the  Committee  believe  that 
it  was  solely  intended)  to  apply  to  the  return  for  a  partial  year,  resulting 
from  a  change  of  return  from  the  fiscal  to  the  calendar  year  or  vice  versa, 
but,  as  you  know,  it  has  been  interpreted  by  the  Department  to  apply  to 
the  return  for  part  of  the  year  for  the  estate  of  a  decedent,  and  as  such  is 
most  unjust. 

I  don't  think  I  need  to  dwell  upon  that.  You  are  all  as  familiar  with 
that  as  I  am. 

Of  course,  in  this  work  your  committee  has  endeavored  to  act  in  very 
close  co-operation  with  the  American  Bankers  Association,  with  the  officers 
and  other  committees  of  the  Division  and  with  the  General  Counsel  of  the 
A.s,sociation .  In  addition  to  that,  it  has  worked  in  close  co-operation  with 
the  Fiduciary  Association  of  New  York,  and  with  various  representatives 
of  the  large  New  York  trust  companies. 

The  first  and  most  natural  method  of  approaching  this  problem  was  to 
endeavor  to  get  a  change  of  attitude  on  the  part  of  the  Department,  and  in 
October  of  1922  the  General  Counsel  of  the  Association  made  a  request 
upon  the  Department  for  a  reconsideration  of  their  ruling.  That,  I  believe, 
is  only  one  of  a  great  many  requests  that  have  been  made  upon  the  Depart- 
ment along  the  same  line. 

Many  Trust  Companies  all  over  the  country  have  taken  this  question  up 
with  the  Department  and  have  filed  briefs  with  them  on  the  (juestion. 

The  Department  issued  what  some  of  us  have  gotten  to  consider  a  rather 
characteristic  reply  that  they  saw  no  reason  to  alter  their  previous  attitude 
on  the  matter. 

That  reply  was  embodied  in  a  circular  of  December  first  which  was  sent 
to  all  the  members  by  the  Secretary  of  our  Division.  The  matter  was  not 
allowed  to  rest  there,  but  it  was  taken  up  in  every  available  channel  with 
the  Department,  but  it  became  very  apparent,  indeed,  that  it  was  im- 
po.ssible  to  get  the  Department  to  reverse  themselves,  and  that  the  only 
way  that  the  matter  could  be  handled  was  by  a  test  case  before  the  courts 
which  would  actually  tost  the  legality  of  the  regulation,  and  if  the  regulation 
was  a  correct  interpretation  of  the  statute,  the  legality  of  the  .statute  itself. 

A  series  of  conferences  were,  therefore,  held  in  Now  York  beginning  in 
November  of  1922,  with  the  Executive  Committee,  the  Chairman  of  the 
Legislative  Committee,  various  representatives  of  Trust  Companies  in 
New  York,  and  with  the  Fiduciary  Association,  as  to  the  best  method 
of  actually  testing  out  this  question. 

It  was  decided  that,  first,  since  the  Trust  Company  Division  of  the 
American  Bankers  A.ssociation  more  truly  than  any  other  organizations 
represented  the  interests  of  the  Trust  Companies  of  the  United  States,  that 
the  matter  should  bo  taken  up  through  them:  secondly,  that  everything 
considtred,  the  very  best  way  to  raise  the  question  was  to  find  an  example 
in  the  hands  of  one  of  the  members  of  the  Asso(  iation  which  presented  the 
question,  and  have  that  matter  carried  through  the  courts  in  the  name  of  the 
particular  member. 

It  was  ther<>foro  decided,  as  Mr.  Teter  told  you  at  a  meeting  of  the 
Executive  Committee  on  Dec.  7,  that  the  President  of  our  Division  should 
express  that  attitude  to  the  Administrative  Committee  of  the  A.  B.  A. 
and  should  re(iuest  that  funds  bo  provided  for  the  purpo.se.  Unfortunately, 
Mr.  Teter,  as  a  matter  of  goniTal  policy,  the  Administrative  Committee 
felt  it  was  not  desirable  to  furnish  those  funds,  and  the  Tru.st  Company 
Divi.slon  has  had  to  go  on  as  best  it  might. 

After  an  examination  into  the  situation,  it  was  decided  that  the  be.st  tost 
ca.so  under  all  the  circimistances  was  a  case  which  the  Bankers  Trust  Co. 
of  Now  York  then  had  up,  and  b.v  arrangement  with  our  Division,  the 
Bankers  Trust  Co.  employed  Messrs.  White  &  Case,  of  New  York,  to 
act  as  attorneys  for  them  in  that  case. 

That  proceeding  was  held  in  the  District  Court  of  the  United  States  for 
the  Southern  District  of  New  York.  Me.s.srs.  White  &  Case  filed  a  brief 
on  behalf  of  the  Bankers  Trust  Co.,  and  by  leave  of  Coiu-t.  Mr.  Henry 
Campbell,  as  Chairman  of  the  Legislative  Committee,  and  representing  the 


Trust  Company  Division  of  the  American  Bankers  Association,  and  with 
consent  of  Court,  filed  a  very  able  brief  on  the  same  question. 

The  points  being  raised  in  both  briefs  were  that  the  interpretation  which 
the  Department  had  put  upon  the  statute  was  incorrect,  and  that  if  that 
interpretation  was  correct,  the  statute  was  uncon.stitutional. 

As  you  doubtless  know,  that  matter  came  to  a  decision  in  August  of  this 
year,  and  on  Aug.  1.3  .Judge  Goddard  presiding  in  the  District  Court, 
held  against  our  contentions  in  both  cases.  We  have  taken  the  necessary 
steps  to  perfect  an  appeal,  and  while  we  are  still  a  little  in  doubt  as  to 
the  financial  aspects  of  our  ability  to  carry  the  matter  on,  and  while  we 
have  not  had  a  meeting  of  the  C^ommittee  since  tiiis  decision  was  rendered, 
I  thinlc  I  can  assure  you  on  behalf  of  the  Committee  that  we  will  do  every- 
thing possible  to  carry  this  thing  to  a  .successful  conclusion. 

There  has  been  a  good  deal  of  discussion,  and  there  is  now.  on  the  advisa- 
bility of  endeavoring  to  get  an  amendment  to  the  -\ct,  but  the  members  of 
the  Committee  feel.  I  bcliev-e  (perhaps  I  had  better  speak  for  myself  alone 
in  this  regard),  that  it  is  necessary,  in  view  of  the  past  situation,  for  us  to 
go  ahead  with  this  litigation  and  carry  it,  if  possible,  to  a  .succes,sful  con- 
clusion, irrespective  of  any  steps  which  may  be  taken  for  an  amendment 
of  the  Act. 

That  is  about  the  way.  ladies  and  gentlemen,  the  situation  rests  with 
your  Committee  on  Legislation  to-day. 

Wo  have  given  attention  to  v'arious  other  pieces  of  legislation  which  have 
been  introduced,  but  on  none  of  them  has  the  situation  reached  such  a 
point  that  it  has  been  neces.sary  for  us  to  take  any  active  measures. 

Our  more  than  efficient  Secretary  has  provided  a  little  chart  on  the 
Comjnittee  of  Legislation.  Starting  out,  of  course,  with  the  fact  that  we 
should  act  in  all  respects  jointly  with  the  American  Bankers  Association; 
that  it  is  the  duty  of  our  Committee  to  promote  legislation  which  is  advan- 
tageous to  the  Trust  Companies  of  the  United  .States,  and  that  it  is  our 
duty  to  combat  with  all  the  strength  and  force  at  our  command  legislation 
which  would  bo  disastrous  to  the  interests  of  the  Trust  Companies. 

As  is  set  forth  on  that  chart  and  as  I  have  said  to  you,  most  of  your 
efforts  so  far  have  been  devoted  to  this  section  226-C. 

With  reference  to  No.  4.  where  Mr.  Mershon  puts  the  word  "warning,"  I 
think  he  means  by  that  that  the  Trust  Companies  in  particular  connection 
with  this  section  of  the  Act  must  be  careful  that  if  they  do  pay  in  accordance 
with  the  terms  of  the  section,  they  must  pay  under  protest. 

I  may  say  it  is  the  custom  of  some  Trust  Companies  I  know  not  to  pay 
in  accordance  with  the  provision  of  the  Act. 

I  believe,  Mr.  President,  ladies  and  gentlemen,  that  sketches  very 
briefly  the  work  of  your  Committee  on  Legislation,  and  I  desire  on  behalf 
of  the  entire  Committee  to  take  this  opportunity  of  expressing  our  very 
great  thanks  to  our  President  and  to  our  Executive  Committee  and  the 
Chairman  of  the  Executive  Committee  for  the  more  than  efficient  help 
which  they  have  given  us  in  carrying  on  this  work. 

President  Smith:  Reports  will  be  open  now  for  discussion.  Members 
may  freely  a.sk  questions. 

Let  no  one  disregard  the  heed  of  warning  on  this  particular  piece  of 
legislation.  We  are  taking  it  for  granted  that  every  Trust  Company  is 
fully  advised  of  the  iniquities  and  the  unfairness  and  unjustnoss  of  that 
particular  Act  that  has  taken  not  only  the  time  of  the  officers  of  this  Divi- 
sion, but  we  have  had  to  seek  counsel  in  the  larger  Trust  Companias  of 
New  York,  we  have  made  trips  to  Washington  and  in  every  way,  shape, 
form  and  manner,  we  have  tried  to  amend  the  ruling  of  the  Federal  Depart- 
ment on  this  particular  thing. 

It  is  not  a  matter  for  a  Division  only,  it  is  not  a  matter  for  a  Trust  Com- 
pany only:  it  is  a  matter  that  goes  or  might  go  to  each  and  every  single 
individual  in  this  room.  We  can't  believe  that  it  was  intended,  but  it  is 
the  law.  There  is  no  doubt  about  that.  The  Court  decision  we  have  just 
gotten  is  that  it  is  the  law  and  as  the  law  is  so  vsTitten,  it  was  intended  to 
apply  to  the  estates  of  decedents  where  we  are  just  as  sure  as  we  can  be 
that  in  the  amendment  of  the  law  the  la.st  time  it  was  just  a  matter  of  failure 
to  change  two  words  that  took  it  away  from  being  applied  only  to  cor- 
porations and  not  upon  decedents,  but  any  of  you  who  have  studied  it  and 
have  had  cases  in  your  bank,  know  just  how  serious  it  is.  We  must  leave 
that  word  with  you. 

Report  of  Committee  on  Protective  Laws,  by  Nathan  D. 
Prince,    Vice-President    of    the    Hartford-Con- 
necticut   Trust    Co.,    Hartford,    Conn. 

President  Smith:  I  am  to  introduce  the  Chairman  of  the  Committee  on 
Protective  Laws.  These  may  be  a  little  dry  but  they  are  all  important 
to  each  and  every  one  of  us  who  are  engaged  in  this  bu.siness.  This  present 
year  he  has  had  forty-three  State  Legislatures  to  watch.  It  is  no  small 
task.  This  could  not  be  accomplished  except  by  perfect  organization  and  co- 
ordination of  effort.  I  am  somewhat  familiar  with  tlie  message  which  is 
going  to  be  delivered,  so  I  will  not  in  any  way  introduce  the  subject.  I 
would  say,  however,  that  this  task  has  never  perhaps  been  better  accom- 
plished for  the  trust  companies  of  the  country  than  by  our  Chairman, 
Nathan  Prince,  Vice-President  of  the  Hartford-Connecticut  Trust  Co.  of 
Hartford,  Conn.,  and  I  will  say  to  Mr.  Prince  that  I  say  that  with  a  little 
feeling,  as  I  was  Chairman  of  that  Committee  for  three  years  myself.  He 
has  done  well.     Mr.  Prince. 

Mr.  Prince:  IMr.  Chairman,  ladies  and  gentlemen  of  the  Convention: 
From  the  report  recently  given  by  the  Committee  on  Legislation,  you  will 
notice  that  their  activities  are  more  along  the  lines  of  national  legislation, 
wiiereas  the  Comnoittee  on  Protective  I^aws  confines  itself  to  legislature 
and  legislation  as  proposed  in  the  various  States. 

The  work  at  times  is  very  arduous  and  produces  correspondence  which 
is  very  voluminous.  The  subjects,  however,  I  am  afraid  will  not  be  alto- 
gether interesting  for  a  discussion  for  tills  entire  Convention.  It  is  the  plan 
of  this  meeting,  I  understand,  that  immediately  following  its  adjournment, 
the  various  committees  wliich  were  outlined  when  the  Secretary  of  the 
Division  addressed  you,  are  to  have  different  stations  about  the  board. 
You  will  find  Protective  Laws  here  on  my  left;  it  is  on  your  right. 

My  Committee  will  assemble  there  in  case  there  are  any  particular  bills 
which  you  would  like  to  ask  about.  We  have  In  many  instances  copies  of 
the  original  bills,  and  I  will  try  to  cover  the  subject  fully  in  my  report, 
which  of  course  I  will  not  attempt  to  read. 

It  follows  that  our  work  must  be  done  in  conjunction  and  is  done  in  con- 
junction with  the  American  Bankers  Association,  particularly  the  Trust 
(/onipany  Division,  and  working  in  conjiuiction  with  its  Legal  Department. 

I  would  like  to  have  you  follow  the  chart  as  I  will  try  to  speak  briefly  to 
these  respective  heads. 

Under  Number  2,  naturally.  It  is  our  endeavor  to  assist  in  the  promotion 
and  In  having  passed  legislation  which  will  be  of  direct  benefit  to  trust 
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companies,  and  adversely  to  combat  all  legislation  which  is  to  affect  trust 
companies  adversely. 

To  those  of  you  who  are  familiar  with  State  legislation,  you  doubtless 
know  that  the  greater  part  of  our  activities  are  confined  in  combatting 
legislation  which  is  of  an  adverse  character,  legislation  and  bills  wliich 
perhaps  never  see  daylight  after  they  have  been  committed  to  the  respective 
committee. 

I  dare  say  that  90^^  of  our  work  is  opposing  bills  wliich  would  have 
adverse  effect  upon  the  trust  companies.  Our  plan  of  operation  is  this: 
There  are  six  members  of  this  Conimittoo,  e:ich  residing  in  a  different 
locality  in  our  country,  and  to  this  Committee  is  assigned  a  certain  number 
of  States  over  which  he  is  to  liavc  supervision.  The  particular  member  is 
to  get  in  touch  with  the  State  \'ice-l'residents  of  his  respective  States 
over  which  he  has  jurisdiction,  and  1  want  to  say  right  here  to  those  of  you 
who  are  State  Vice-1'rcsidents  or  to  those  of  you  who  may  possibly  be 
State  \'ico-l'residents,  that  you  can  render  a  tremendous  help  to  this  CJom- 
mittee  and  to  the  member  who  has  jurisdiction  over  your  State,  if  you  will 
look  particularly  after  State  legislation  and  report  any  bills,  &c.,  for  or 
against  the  bi-st  interests  of  our  companies. 

AVe  look  to  you  as  keeping  in  touch,  and  those  of  you  who  are  familiar 
with  State  legislation  also  know  that  it  is  left  to  a  few  members  in  your 
respective  States  to  look  after  legislation.  1  find  it  is  so  in  our  State,  and 
were  it  not  for  the  fact  that  three  or  four  of  our  men  ■who  are  greatly  inter-' 
ested  in  trust  companies'  matters  were  watching  carefully  all  bills  which 
are  presonte<l—  in  fact,  we  have  an  un<l(Tstanding  and  pay  the  Clerk  of  the 
House  a  retainer  to  send  us  a  cojjy  of  each  bill  just  as  soon  as  it  is  intro- 
duced . 

During  the  past  year  forty-three  State  Legislatures  have  been  in  session. 
You  can  understand  that  it  is  quite  a  task  to  keep  in  touch  with 
these  various  State  Legislatures,  particularly  through  our  State  \'ice- 
Presidents. 

Most  of  our  Legislatures,  fortunately  for  your  Committee,  hold  their 
ses.sions  biennially.  Therefore,  this  coming  year,  our  duties  will  not  be  as 
severe  as  they  have  been  the  year  just  closed. 

Under  the  caption  of  "Summary"  1  would  like  to  re;id  just  a  coiii)le  of 
paragraphs  from  my  report,  for  I  feel  that  covers  it  more  to  the  point  than 
I  might  do  in  speaking  extemporaneously. 

"The  subje<'ts  treated  by  the  various  State  Legislatures  centre  chiefly 
around  the  following  topics:  Establishment  of  branches;  guarantee  of  de- 
posits; changes  in  banking  law  relative  to  conducting  banking  business 
and  the  prospects  of  banks  against  fraud;  change  in  laws  relative  to  organi- 
zation, liquidation,  &c.,  of  banking  institutions;  tax.ation  of  capital  stock, 
deposits,  net  income,  &c.;  reduction  in  number  of  public  statements  esich 
year;  various  Acts  and  regulations  relative  to  fiduciaries  and  their 
functions. 

"In  only  four  States  attention  appears  to  have  been  given  to  action  in 
respect  to  the  so-called  practice  of  law  by  trust  companies.  The  State  of 
Connecticut  represents  an  outstanding  example  of  activity  along  this 
line. 

"The  increasing  volume  of  legislation  in  the  different  States  each  year 
pertaining  to  trust  companies  as  revealed  in  the  .size  of  this  report,  indicates 
the  necessity  for  constant  \igilance  in  order  to  protect  trust  companies  from 
Increasing  radicalism  in  legislative  enactments. 

"It  was  only  a  few  years  ago  that  the  total  number  of  bills  introduced  in 
all  State  Legislatures  pertaining  to  trust  companies  could  be  summed  up  in 
a  very  few  measures,  but  now  hundreds  of  bills  are  introduced  every  legis- 
lative year,  thus  increasing  the  amount  of  work  necessary  to  be  done  in 
connection  with  this  matter. 

"One  drastic  piece  of  li^islation  passing  through  a  State  Legislature  gives 
encouragement  to  the  Legislatures  in  other  Stat<!s;  hence  the  necessity  for 
watching  every  State  LegLslature  in  respect  to  these  bills." 

That  last  paragraph  I  wish  to  emphasize  particularly  bec;ause  it  is  true 
that  if  interests  are  successful  in  getting  through  legislation  in  one  State 
which  has  an  advt^se  effect  upon  trust  companies  or  banks,  it  gives  those 
in  other  States  who  are  looking  for  similar  legislation  new  iTvatcrial  and 

Berhaps  new  strength  with  which  to  work. 
[The  forecast  for  1924  and  192.5,  as  1  have  just  stated,  the  past  year 
forty-thre«  State  Legislatures  have  been  in  session.  The  coming  year  only 
some  six  State  Legislatures  will  be  in  session.  Therefore,  every  other  year 
this  Committee  has  somewhat  of  an  easy  time,  but  the  year  following  1925 
will  again  be  repeated  these  sessions  of  the  State  Legislatures  and  I  beseech 
you  all,  particularly  the  State  Vice-1're.sidents,  to  complete  your  organiza- 
tion, see  that  a  proper  Legislative  Committee  is  appointed  in  your  .State  to 
assist  your  State  Vice-Tresident  in  looking  after  legislaticm  which  may  be 
Introduced . 
I  thank  you. 


We  have,  in  brief,  simply  conthmed  the  work  that  we  began  three  years 
ago.  We  are  and  have  been  learning  our  way  as  we  have  gone  along,  and 
I  think  liave  laid  the  founilation  for  a  progressive  educational  campaign 
on  the  advantage  that  the  education  of  the  public  can  be  to  trust  companies 
in  teaching  them  the  value  of  corporate  fiduciary  serv  ice. 

AVe  have  approached  the  subject  from  a  good  many  angkw,  as  you  will 
see.  We  realize  the  limitations  of  Engllsli.  but  nevertheless  we  feel  that  in 
some  measure  we  at  least  have  been  able  to  convhice  the  public  that  the 
trust  companies  of  the  country  render  a  human  service  of  wliich  they  may 
well  take  advantage  at  a  reasonable  price. 

Comparing  the  financial  statement  tliis  year  with  those  of  previous  years, 
I  regret  to  siy  that  our  resources  have  not  boon  as  great  as  in  at  least  one 
year  previous,  but  ne^■ertheless  they  have  furnLshed  the  substance  for  a  fairly 
successful  eam])aign. 

In  1921  we  had  (iOO  subscribers  who  contributed  SO.'i.OOO  to  the  campaign. 
That  was  based  upon  an  assessment  of  .001 ',;  of  the  vomljined  capitiil.  sur- 
plus and  undivided  profits  of  the  subs<Til)ing  companies.  In  1922  we  had 
.380  subscribers  who  contributed  $-l,'),000.  There  was  an  average  subscrip- 
tion rate  of  S2.5  minimum  and  S2.000  maxinuim.  During  the  past  year 
we  have  had  400  subscribers  who  have  contributed  about  S47,000  on  a 
maximum  of  .S2.000  and  a  minimuni  of  .$25. 

It  is  the  plan  of  your  Commilttje,  as  recommended  to  the  Executive 
Committee  this  morning  and  approvetl  by  them,  to  solieit  subscriptions  on 
the  basis  of  S25  mininuim  and  -SI, 000  nutximum,  in  the  liojie  tluit  we  will 
be  able  by  such  a  .schedule  to  bring  in  a  very  much  larger  representjitlim  of 
the  1,900  odd  tru.st  companies  to  whom  our  mes-sage  Is  dir<*cted. 

I  am  glad  to  s;iy  that  we  have  already,  even  at  this  early  date,  .secured 
subscriptions  from  220  trust  compaiiit^  for  next  year's  campaign,  and  the 
prospt^ct  of  making  it  even  more  successful  than  that  of  the  previous  year  is 
certainly  good. 

lam  not  going  Into  the  details  of  cither  the  finances  or  the  inediunLs  wliich 
wo  have  used.  That  is  i)retty  dearly  explained  to  you  by  these  bulletin 
boards.  Of  the  947,000  which  we  hope  to  have  received  by  the  end  of  tlds 
year,  we  have  already  spent  .S32.000,  and  the  balance  roiruiins  yet  to  be 
.spent  during  the  latter  months  of  the  year. 

We  have  received  over  11,000  inquiiies  concerning  tru.st  service  through 
the  medium  of  tliis  advertising.  Wo  have  distributcKl  hundreds  of  thou- 
sands of  leaflets  and  pamphlets,  samples  of  which  you  will  see  upon  the 
boards,  and  we  have  distributed  our  monthly  bulletin  effecthcly  to  the  sub- 
scribing companies  in  a  constantly  increasing  volume  an<l  with  constantly 
inci  easing  results  to  them. 

We  shall  be  delighted  at  any  time  to  have  suggestions  or  criticisms  or 
co-operation,  if  you  please,  from  any  and  all  of  the  trust  companies  repre- 
sented in  the  Association,  as  we  are  quite  conscious  that  we  have  much  to 
learn,  and  that  only  in  community  of  thought  and  coun.sel  can  we  expect  to 
achieve  anything  like  a  high  degree  of  efficiency. 

We  believe  that  the  vast  field  of  fiduciary  service,  with  its  impoi^nt 
hum.in  element,  as  well  as  its  decidedly  advantageous  business  element, 
offers  an  attractive  field  for  development  by  sound  selling  methods,  such 
as  we  have  sought  to  employ,  of  wiiich  we  should  take  advantage  and  from 
which  we  can  hope  to  escure  constantl.v  increasing  and  profitable 
results. 

And  so,  with  that  brief  statement  of  the  important  facts,  your  Committee 
commends  its  activities,  so  far  as  we  may  modestly,  to  your  consideration, 
and  expresses  the  hope  that  whether  this  committee  bo  continued  or  not, 
the  Work  that  we  have  begun  shall  bo  continued,  as  we  ar(>  confident  that 
we  have  laid  the  foundation  for  profit  of  which  you  will  all  take  advan- 
tage. 

Bear  in  mind  that  this  may  not  always  be  reflected  in  immcdiat<>  profit 
or  in  directl.v  increased  business,  but  the  eiucational  work  that  is  beins  con- 
ducted here  can  have  no  other  result  than  the  broadt^ning  of  trust  company 
ser\ice.  the  incrf^asing  of  the  public  knowledge  concerning  it,  and  ultimately 
the  public  patronage  of  it. 

■  With  that  firm  conviction  (and,  I  am  glad  to  say,  with  the  conviction 
back(!d  b.v  the  Executive  Committee),  we  have  proceeded  on  the  theory 
that  this  is  a  permanent  effort. 

Before  I  complete  the  report,  may  I  express,  on  behalf  of  the  Publicity 
(Committee,  their  sincere  appreciation  of  the  cordial  co-operation  the.v  have 
had  from  the  Executive  Committee  durini?  the  past  yi^ar,  imrler  the  very 
sympathetic  and  cordial  direction  of  Chairman  Teter. 

In  s{!curing  the  co-operation  of  Trust  Company  members  to  the  splendid 
extent  we  have,  that  co-operation  has  been  1001  <'orflial  and  apjireciative, 
and  we  are  grateful  because  we  believe  it  is  well  directed  in  a  cause  of 
common  interest  which  has  well  justified  it  and  from  whiiii  we  will  all 
ultimately  profit. 

Mr.  Chairman,  I  must  say  that  you  have  placed  a  burden  upon  me  that 
I  should  like  to  pass  on  to  others  who  have  prepared  for  It. 


Report    of    Committee    on     Publicity,     by     Francis    H. 

Sisson,     Chairman,     Vice-President     Guaranty 

Trust   Co.,    New   York. 

President  Smith:  We  will  now  pass  from  the  subject  of  legislationt 
•which  even  the  Chairman  will  conftss  is  more  or  less  dry,  to  that  of  a  livelier 
topic,  that  of  Publicity.  Mr.  Frank  Sis.son  is  the  <''hairnian  of  the  <:'om- 
mittee  on  Publicity.  I  feel  it  is  safe  to  state  that  no  activity  ever  under- 
taken by  the  Trust  Company  Division  has  made  such  a  profound  impres- 
sion as  that  one  conducted  under  the  auspices  of  our  Committee  on  Pub- 
licity. The  improper  management  and  waste  in  administration  of  estates 
which  aggregate  many  millions  of  dollars  are  well  known  to  all  trust  company 
officials.  The  work  is  practically  in  its  infancy.  The  National  Publicity 
Campaign  which  is  being  conducted  is  being  handled  in  a  most  admirable 
manner  and  merits  the  support  of  e\ery  member  of  the  Division. 

It  is  with  a  great  deal  of  pleasure  that  I  will  ask  'Mr.  Sisson  to  deliver 
this  report.  At  this  moment  I  may  be  a  little  unfair  to  Air.  Sisson,  but 
inasmuch  as  I  know  that  he  is  just  returned  from  a  trip  abroad  and  I  am 
very  sure  that  he  has  some  information  and  data  and  facts  that  I  know  each 
and  every  one  of  us  would  like  to  hear,  providing  he  is  willing  to  sjx-ak  on 
it,  I  am  going  to  ask  him  to  do  that  either  before  his  report  or  before  he 
leaves  the  platform. 

Mr.  Sisson:  I  think  you  put  it  mildly,  'Mr.  President,  when  you  said 
"tinfair."     However,  I  will  be  glad  to  give  a  word. 

I  think  in  speaking  for  the  Publicity  Committee  I  can  most  simply  re- 
port what  we  have  accomplislied  during  the  past  year  by  referring  to  the 
bulletin  boards  on  the  side  of  the  room.  Our  monuments  are  about  us 
here,  much  more  expressively  and  definitely  than  words  could  convey  the 
message  to  you  from  this  rostrum.  ft  IB 


Mr.    Sisson's    Views   Rrqarding   the   Kuropcan    Siluation. 
I  have  just  returned  from  the  othcT  side  after  two  months  of  wandering 
through  Europe,  in  the  hope  of  finding  something  in  the  way  of  inspiration 
or  information  which  might  b»!  of  profit  in  the  work  that  wo  have  on  this 
side  of  the  .\tlantic. 

I  think  if  I  were  to  give  you  my  impression  of  the  various  countries  in 
Europe,  briefly.  I  minht  state  three  dramatic  things  which  happen  to  be  the 
first  things  1  saw  in  three  great  countries  whifii  I  visited. 

I  first  went  to  England.  As  I  w;is  goino;  up  to  my  hotel  in  London,  the 
taxicab  in  which  I  was  traveling  was  halted  b.v  a  parade.  I  got  out  and 
looked  at  that  parade  and  was  int(T(«ted  to  find  that  it  was  a  parade  of 
the  unemployed.  Thousands  of  England's  idle  workers  were  parading  the 
principal  streets  of  London  on  that  .\ugust  afternoon,  carrying  banners  of 
the  most  radical  sort,  proclaiming  th(ir  right  to  labor,  their  right  to  share 
in  capital,  their  right  to  doles,  and  their  right  to  paternal  assist.anco  of  all 
sorts  in  the  hardships  they  were  suffering. 

They  demanded  Governmental  reforms  of  all  sorts,  and  their  protest 
against  the  existing  order  was  voiced  in  that  emphatic  and  picturesque 
way  which  we  so  oft<>n  see  the  .\nglo-Saxon  given  to  when  his  f(>clings  are 
deeply  stirred.  Perhaps  there  is  no  place  in  the  worUI  where  radic.il  thought 
is  so  freel.v  <'xpre.ssed  as  in  England,  as  many  of  you  know,  and  it  found  the 
fullest  and  freest  expression  that  afternoon. 

I  felt,  as  no  doubt  many  of  you  have  felt  at  a  distance,  that  there  was  a 
seething  discontent  at  the  economic  conditions  which  bred  that  unemploy- 
ment, which  must  be  reckoned  with  not  only  by  England  but  by  the  whole 
economic  body. 

Then  a  few  weeks  later  I  went  across  the  Continent  and  I  entered  Ger- 
many by  way  of  Hamburg.  We  were  prevented  from  landing  in  Hamburg 
by  strikes  which  were  in  progress  in  the  city  at  that  time,  owing  to  food 
.shortage  and  money  shortage. It  had  been  impos.slble  for  the  printing 
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presses  of  Germany  to  keep  up  with  the  demands  for  paper  money,  and  in 
default  of  payment,  labor  had  gone  on  strike  all  over  that  part  of 
Germany. 

The  banks  were  issuing  what  were  in  effect  clearing  house  certificates, 
seeldng  to  stay  the  tide  of  discontent  and  keep  labor  employed .  Many  ot 
the  industries  issued  their  own  I.  O.  U.'S  in  lieu  of  money,  but  even  they 
were  not  well  received. 

When  I  landed  in  Hamburg  finally,  by  indirect  route,  the  first  thing  that 
greeted  me  was  a  terrific  street  riot,  in  which  six  men  were  shot  dead  upon 
the  principal  streets  of  Hamburg,  and  which  ran  on  for  some  time  before 
finally  stilled. 

There  I  had  an  expression  of  what  was  happening  in  Germany — economic 
disorder  due  to  inflation  and  to  economic  malpractice  of  all  sorts,  riots, 
discontent,  social  and  political  unrest  of  the  most  serious  nature,  which 
might  be  expressed  in  complete  revolution  at  any  moment. 

And  then,  after  going  down  through  middle  Europe  and  visiting  most  of 
the  countries  in  that  section  of  Europe.  I  finally  came  to  France.  As  1 
came  in  to  Paris  a  very  bright,  sunny  morning,  my  eyes  were  greeted  with 
a  magnificent  parade  of  cavalry;  military  France,  strong  in  her  position 
and  proud  of  it.  parading  to  the  world  the  supremacy  of  her  great  army 
and  insisting  to  the  world  that  she  .shall  have  her  way  and  that  she  shall 
collect  that  which  she  believes  she  has  suffered,  and  in  which  many  of  us 
have  the  fullest  sympathy,  of  course. 

There  we  have  it — the  unemployed  in  England,  the  rioting  mobs  in  Ger- 
many, the  marching  cavalry  in  France.  I  think  that  that  pretty  nearly 
expresses  the  situation  as  the  casual  traveler  must  see  it  as  he  journeys 
through  those  countries.  We  see  this  sharp  conflict  of  interest  and  ambi- 
tions, these  racial  hatreds  and  animosities,  instead  of  decreasing,  increasing. 
As  one  of  our  wTiters  very  well  expressed  it,  "having  fought  a  war  to  end 
war,  we  have  appraently  won  a  peace  which  has  ended  peace." 

As  another  writer  very  well  put  it  in  one  of  the  English  papers  one  day. 
It  was  very  certain  that  Europe  must  liquidate  her  hates  before  she  could 
possibly  make  any  progre.ss  in  liquidating  her  debts." 

And  so,  in  that  atmosphere  of  ambition  and  hatred  and  racial  animosity 
and  economic  chaos  and  strikes  and  riots  and  hunger  and,  by  and  by,  cold, 
we  see  Europe  trying  to  struggle  back  to  economic  recovery. 

Unless  some  solution  of  the  problem  is  reached  in  the  reasonably  near 
future.  I  am  willing  to  predict  that  you  will  see  revolution  and  political  and 
economic  chaos  in  Europe  before  a  great  many  months  go  by. 

Germany  will  break  up  into  several  segments  just  as  sure  as  we  are  all 
here.  The  prediction  of  those  who  have  studied  the  situation  at  close  range 
is  that  you  will  probably  see  a  Bolshevistic  and  Communistic  Prussia,  a 
monarchy  in  Bavaria,  and  a  republican  Rhineland.  What  the  future  of 
that  situation  will  be  no  man  can  foresee. 

But  fortunately  the  picture  is  not  all  black.  There  were  some  bright 
spots  which  were  mo.st  reassuring.  Austria,  two  years  ago  at  the  bottom 
of  the  ladder  and  in  the  slough  of  despond  if  ever  a  nation  was,  by  reason  of 
the  stabilizing  influence  of  its  financial  reformation  and  of  a  fairly  stable 
currency,  is  well  on  its  way  toward  commercial  and  financial  and  economic 
recovery.  Its  people  are  gomg  about  their  duties  again  cheerfully  and 
hopefullj ,  feelirg  that  they  are  resting  upon  a  sound  foundation  luider 
which  they  can  function  again  as  a  business  people. 

I  had  the  privilege  of  talking  to  Dr.  Zimmerman,  the  head  of  the  Com- 
mission which  is  now  controlling  the  affairs  of  Austria,  and  found  him  quite 
hopeful  of  their  future. 

Even  in  Bolshevik  Russia  we  find  strong,  reassuring  factors  of  which  we 
can  well  take  cognizance  here.  We  can  be  reasonably  assured  that  the 
Soviet  Government  in  one  form  or  another  has  come  to  stay  for  an  indefi- 
nite period,  and  while  it  has  the  intelligence  to  modify  its  economic  program 
from  tune  to  time  to  meet  world  commercial  and  fmancial  conditions, 
as  a  centralized  power  it  is  there  to  stay,  I  am  sure. 

Under  their  dictatorship,  they  are  gradually  bringing  order  out  of  chaos 
and  developing  Russia's  economic  resources.  Russia  this  year  will  have 
an  exportable  surplus  of  wheat,  and  exportable  surpluses,  probably,  of  furs 
and  platinum  and  maybe  flax  and  some  other  things,  with  which  they  can 
establish  credits  abroad  for  again  engaging  in  world  trade. 

Italy,  too,  under  the  strong  hand  of  her  dictator,  has  been  making  sub- 
stantial progress. 

In  some  of  the  lesser  countries  there  has  been  a  considerable  recovery, 
but  back  of  it  all  lies  this  problem  of  reparations  and  the  absolute  necessity 
for  the  Allied  nations  to  agree  upon  sonie  program  and  to  settle  the  ques- 
tion once  and  for  all. 

As  you  go  around  the  circle,  again  and  again  you  come  to  that  one  point 
of  decision,  that  unless  the  reparations  problem  is  settled,  there  will  be  no 
peace  or  permanent  order  In  Europe. 

What  our  part  is  to  be  in  that  situation  it  is  hard  to  imagine.  Certain  it  is 
that  it  vitally  affects  us.  The  situation  there  this  year  means  a  smaller 
purchasing  power  for  our  cotton  and  for  our  wheat  and  for  our  copper  and 
for  our  manufactured  products  than  we  have  known.  Already  the  balance 
of  trade  is  against  us,  and  how  far  it  will  run  with  a  decreasing  purchasing 
power  over  there  is  of  course  problematic,  but  it  is  reasonably  certain  that 
it  is  only  a  question  of  degree. 

So,  it  is  our  problem,  ^ind  yet  how  to  approach  it  is  certainly  puzzling  to 
any  American  as  he  lives  in  the  midst  of  it.  I  personally  long  thought 
that  some  international  agreement  or  some  court,  whatever  j  ou  plea.se  to 
call  it,  was  of  vital  necessity  to  the  situation,  but  when  you  see  the  wa.v  in 
which  such  matters  are  scoffed  at  and  ignored,  when  an.v  particularly  power- 
ful nation's  personal  and  immediate  interest  becomes  involved,  it  makes 
you  a  bit  skeptical  of  even  that  safeguard  for  the  peace  of  the  world.  Per- 
haps it  may  justify  itself  as  the  only  possible  safeguard,  but  certain  it  is 
that  it  is  not  a  complete  one.  And  so  we  face  this  difficult  situation  cer- 
tain that  it  is  vital  to  us.  and  yet  I  must  confess  very  uncertain  as  to  how 
we  can  approach  it  or  what  service  we  can  rend<>r. 

One  of  my  clever  newspaper  friends  whom  1  ni<'t  in  Paris  (the  Paris  rep- 
resentative of  the  New  York  "Thnes"),  with  whom  I  >vas  talking  and  discus- 
shig  the  situation  one  day,  in  a  very  rapid.  sket<hy  ;ind  offhand  newspajjcr 
wa.v  said:  "You  want  me  to  give  you  a  picture  of  Eiu'ope  now?  T  will 
tell  you  what  it  is — the  French  cock  crowing  to  the  dunghill."  (Laughter.) 
While  that  may  be  a  bit  highly  colored,  there  are  elements  of  truth  in  the 
situation  which  we  must  recognize  and  whi(  h  carry  a  distinct  menace  to  the 
peace  of  the  world  and  the  restoration  of  world  order. 

So  we  sit  here  to-day.  members  of  this  vital  division  of  the  banking  group 
which  We  rei)resent.  certain  that  our  interests  are  deeply  involved,  but 
equally  uncertain  how  we  can  approach  and  protect  them.  If,  Mr.  Presi- 
dent, it  was  your  thought  that  1  had  some  .solution  to  offer,  with  all  due 
humility  I  am  gl.id  to  state  that  1  have  none,  except  that  I  thank  God  I 
live  on  this  side  of  the  Atlantic  Gcean. 

President  Smith:  I  am  both  thankful  for  his  remarks  and  thankful  that 
I  called  upon  him.     I  knew  l<Yank  would  do  it  if  I  a.sked  him. 


Report  of  Committee  on  Community  Trusts,  by  Frank  J. 
Parsons,    Vice-President    United    States    Mort- 
gage  &  Trust   Co.,    New   York. 

President  Smith:  The  next  report  Is  that  of  the  Committee  on  Commun- 
ity Trusts.  Before  introducing  the  Chairman  I  would  fail  if  I  did  not  refer 
to  the  loss  the  company  has  suffered  during  the  past  few  mouths  in  the  death 
of  F.  H.  Goff  of  Cleveland.  I  presume  most  of  you  are  aware  that  it  was 
from  his  great  master  mind  that  the  first  plan  for  a  community  trust  was 
evolved. 

I  take  pleasure  in  presenting  Frank  J.  Parsons,  Vice-President  of  the 
United  States  Mortgage  &  Trust  Co.  of  New  Y'ork  City,  whose  interest 
in  and  enthusiasm  for  this  work  fits  him  in  a  peculiar  manner  to  act  as 
Chairman  of  this  committee.     He  will  make  the  report. 

Mr.  Parsons:  Mr.  President,  ladies  and  genetlemen:  I  think  you  will 
agree  with  me  that  it  is  somewhat  difficult  to  get  down  to  routine  matters 
after  listening  to  that  splendid  word  picture  of  world  conditions.  If  I  - 
seem  unduly  hasty  in  my  treatment  of  the  subject,  there  is  a  reason.  IrVhen 
it  seemed  this  morning  that  the  report  of  our  committee  was  to  be  rendered 
to  the  Executive  Committee,  a  small  but  very  energetic  gentleman  who 
presides  over  the  life  and  death  of  the  payroll  in  our  institution,  seeing  me 
moving  about  somewhat  restlessly  in  my  chair,  leaned  over  and  whispered 
hoarsely  but  positively  in  my  ear:  "Frank,  for  the  Lord's  sake,  say  what 
you  have  to  say  in  five  or  ten  words." 

Your  committee  deemed  it  useful  to  circularize  the  various  community 
trusts  throughout  the  country  prior  to  this  meeting  to  obtain  the  exact  facts 
with  respect  to  the  number  of  these  trusts  in  existence,  the  number  in  process 
of  formation,  the  gifts  that  have  been  already  received,  the  activities,  the 
plan  itself  and  what  it  will  accomplish. 

Following  the  suggestion  of  your  President,  the  result  of  these  Inquiries 
has  been  prepared  in  graphic  form,  and  I  will  be  very  glad  to  furnish  any 
Interested  member  a  copy  of  the  combined  results. 

Briefly,  there  are  44  community  trusts  in  the  United  States  to-day.  I 
have  indicated  the  location  of  them  on  the  ouiline  map  of  the  United  States 
on  the  chart.  Of  these  44  some  22  are  known  to  have  received  gifts  under 
wills,  living  trusts  or  in  cash.  Ten  of  these  trusts  have  appointed  their 
committees  of  distribution  and  are  doing  active  work.  Eight  of  them  are 
already  distribiiting  income,  and  in  the  case  of  five  of  them  known  gifts 
have  been  received  in  excess  of  a  niillion  dollars. 

The  result  of  this  survey,  coupled  with  the  information  which  your  com- 
mittee received  from  time  to  time,  makes  it  very  clear  that  just  In  pro- 
portion to  the  extent  which  the  local  trusts  appreciate  the  value  of  this  idea, 
as  an  additional  arm  of  trust  company  service,  just  to  the  extent  that  they 
equip  themselves  for  the  handling  of  the  work,  just  to  the  extent  that  they 
push  and  organize  the  work,  has  the  work  progressed.  Whereas  in  the  case 
of  those  trusts  who  have  merely  adopted  the  resolution,  perhaps  had  one 
or  two  public  meetings,  and  then  sat  back  looking  for  results  to 
accrue,  very  lit  le  of  anything  has  happened.  This  is  bound  to  be  the 
case. 

Your  committee  feels  that  it  would  be  of  great  help  to  the  trusts  through- 
out the  country  if  the  best  that  has  been  done  and  accomplished  in  active 
trusts  should  be  gathered  up  in  pamphlet  form  and  furnished  to  the  other 
trusts  who  have  not  made  so  great  a  stait.  We  would  be  very  glad  to  under- 
take that  work. 

Then,  it  has  also  been  deemed  expedient  to  advise  in  some  brief  way  the 
trust  companies  of  the  United  .States  as  to  the  possibilities  of  this  plan  and 
what  has  actually  been  accomplished. 

As  to  methods  of  progress,  from  all  that  has  gone  before,  it  seems  clear 
that  one  of  the  most  important  things  is  the  selection  of  a  man  to  actively 
head  the  trust,  a  director,  if  you  please. 

In  New  York,  I  am  very  happy  to  say  that  the  duties  which  I  carried 
on  temporarily  and  imperfectly  have  fallen  upon  the  shoulders  of  a  very 
able  man,  Mr.  Ralph  Hayes,  formerly  of  the  Cleveland  Foundation. 

My  impression  of  this  situation  is  that  the  man  to  be  selected  should  be 
a  man  capable  of  making  a  succe.ss  in  almost  any  line.  It  is  not  enough 
to  merely  select  a  man  with  clerical  ability  and  certain  publicity  ability, 
but  a  man  of  vigor,  a  man  of  contacts,  a  man  who  conunands  respect  in 
the  conmiunity.     Then  I  think  you  will  begin  to  make  progress. 

Next  would  seem  to  come  the  education  of  the  people  who  are  most 
intimately  responsible  for  the  making  of  wills  and  living  trusts  and  gifts, 
namely  the  officers  of  the  trust  companies,  particularly  the  trust  officers, 
the  attorneys  of  the  trust  companies  and  attorneys  in  general.  That  is  a 
program  that  we  have  under  way  in  New  Y'ork,  and  I  would  urge  that  upon 
the  other  trusts  who  are  working  on  this  matter. 

Then  we  have  adopted  a  plan  of  putting  the  es-sential  facts  with  respect 
to  this  plan  in  brief  form  and  sending  it  to  our  clients  and  depositors  with 
monthly  statement  of  account.  We  have  received  numerous  inquiries 
and  requests  for  further  information  wliich  are  being  followed  up  and  are 
resulting  in  actual  business. 

Then  the  matter  of  business  publicity.  It  has  been  proven  that  it  Is  not 
enough  to  merely  have  one  or  two  public  meetings  and  invite  prominent 
people  there  and  let  it  go  at  that.  There  must  be  persistent  and  consistent 
publicity.  Tliis  can  be  tlirough  addresses  made  before  chambers  of  com- 
merce or  other  public  bodies,  women's  clubs,  charitable  organizations, 
and  the  like. 

There  is  an  opportunity  for  tremendous  publicity  of  great  value  through 
the  mediinn  of  capitalizing  each  event  as  it  happens,  because  such  matters 
lend  thentselves  to  legitimate  newspaper  publicity.  You  will  find  the 
newspapers  and  the  magazines  very  sympathetic  and  very  helpful  and  very 
willing  to  give  their  space  and  their  time  if  the  matter  is  prepared  in  a  way 
which  constitutes  news. 

Very  briefly,  1  can  simply  say  that  your  committee  is  more  than  ever 
convinced  that  this  plan  properly  understood,  properly  developed,  is  of 
very  great  service  and  is  in  direct  line  with  the  general  purposes  of  the  trust 
companies,   the  conservation   of  wealth. 

In  this  i)articular  branch  of  activity,  it  is  gathering  up  first  the  small 
gifts  of  iiulividuals  which  otherwise  would  tiot  be  made  because  of  a  lack  of 
an  object,  and,  second,  the  surplus  wealth  of  people  of  large  means,  which 
wo  only  have  to  read  the  daily  prints  to  realize  sooner  or  later  almost  in- 
evitably is  wasted. 

The  plan  is  of  benefit  to  banks  and  trust  companies  as  furthering  service 
along  the  line*;  of  charitable  undertaking  to  their  various  clients.  It  is  of 
service  to  the  indivitlual  as  furnishing  to  him  an  efficient  and  a  safe  medium 
for  his  charitable  busiiu^ss.  From  the  standpoint  of  the  community  it  5s 
a  medium  for  the  accomplishment  of  matters  along  broad,  preventive  and 
constructive  and  charitable  lines  for  which  no  other  institution  soenis  to 
be  so  well  equipped. 
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We  close  the  year  with  the  distinct  feeling  that  while  progress  may  be 
slow,  progress  is  being  made,  and  it  will  continue  to  be  made  just  to  the 
extent  of  the  understanding  and  the  devotion  that  Is  brought  to  the  work. 

President  Smith:  As  I  remarked  before,  this  work  is  in  Its  infancy,  but 
we  verily  believe  that  many  hundreds  of  thousands  of  lives  will  eventually 
be  reached  by  this  great  activity. 

Supplementing  the  above  remarks  of  Mr.  Parsons  on  the 

work  of  his  committee,  we  annex  the  following  outline  of 

his  detailed  report  presented  at  the  convention: 

The  Community  Trust — The  Plan  in  Brief. 

1.  One  or  more  banks  or  trust  companias  agree  to  accept  boque.sts  for 
Civic,  charitable  or  educational  purposes,  and  to  invest  prudently  the 
principal  of  such  funds. 

2.  A  carefully  selected  group  of  citizens  (the  Committee  on  Distribution) , 
representative  both  of  trustee  banks  and  trust  companies  and  of  the  public, 
supervises  the  disbursement  of  the  income  (and,  under  certain  conditions, 
portions  of  the  principal)  of  those  bequests. 

3.  The  Committee  on  Distribution  employs  income  customarily  for  the 
purposes  specified  by  the  donor.  In  the  absence  of  such  specification,  it 
determines  upon  the  use  most  conducive  to  the  interests  of  the  community. 
The  donor,  furthermore,  retains  the  assurance  that  if,  by  lapse  of  years, 
originally  desienated  beneficiaries  become  obsolete  or  harmful,  the  com- 
mittee guarantees  the  application  of  income  to  such  other  objects  as  har- 
monize with  the  spirit  of  the  gift  and  the  benefit  of  the  community,  and 
this  without  unreasonable  delay,  expense  or  litigation. 

Wfiat  the  Community  Trust   Will  Accomplish. 

1.  It  will  safeguard  donations  in  trust  under  supervision  by  State  legis- 
lation. 

2  It  will  employ  the  piincipal  or  Income,  or  both,  for  educational  and 
charitable  purposes  in  a  broader  and  more  useful  manner  in  future  years 
than  it  is  now  possible  to  anticipate. 

3.  It  will  provide  for  specific  needs  stipulated  by  the  donor. 

4.  It  will  insure  the  perpetuity  of  principal  when  that  is  desired. 

5.  It  will  lessen  preventable  errors  of  judgment  in  the  disposal  of  prin- 
cipal and  income. 

6.  It  will  guard  against  unwise  use  of  income  and  principal  by  benefi- 
ciaries. 

7.  It  will,  by  a  union  of  available  funds,  promote  the  civic,  moral  and 
mental  welfare  of  the  people  in  the  widest,  wisest,  most  economical  and 
most  efficient  manner. 

How  the  Public  May  Be  Informed  and  Interested  in  This  Plan  of  Charitable 

Giving.  , 

1 .  By  newspaper  and  magazine  advertising. 

2.  By  Lssuin?  pamphlets. 

3.  By  addrasses  before  civic  bodies,  bar  associations,  charitable  confer- 
ences. &c.,:  conferences  with,  and  furnishing  educational  data  to.  attorneys 
and  trust  officers  of  banking  institutions,  and  the  local  fraternity  in  general. 

4.  By  publicity  as  to  the  failure  of  endowments  with  fixed  purposes  and 
the  advantages  of  a  flexible  plan. 

5.  By  personal  contact  of  the  director,  trust  officer  or  attorney  with 
clients  who  are  making  their  wills  or  contemplating  executing  trust  agree- 
ments. 


COMMUNITY 


TRUSTS     AND     FOUNDATIONS 
THE   UNITED   STATES. 


THROUGHOUT 


Name  of  Trust  or  Foundation, 
Together  with  Trustees. 

The  Asheville  Foundation — 

Wachovia  Bank  &  Trust  Co. 

The  Atlanta  Foundation- — ■ 

Fourth  National  Bank. 

The  Attleboro  Foundation — 

Attleboro  Trust  Co. 


City,  and  to  Whom 
to  Address  Inquiries. 

Asheville,  N.  C. 

W.  B.  Williamson,  Secretary. 
36  Patton  Avenue. 

Atlanta,  Ca. 

AV.  T.  Perkerson, 

care  Fourth  National  Bank. 

Attleboro,  Mass. 
V.  R.  Glcncross, 
care  Attleboro  Trust  Co. 


Baltimore  Community  Foundation. Baltimore,  Md, 


Union  Trust  Co.  of  Maryland. 
Title  Guarantee  &  Trust  Co. 
Merchants  National  Bank. 
The  Baltimore  Tru.st  Co. 
Security  Storage  &  Tru.st  Co. 
Colonial  Trust  Co. 
Mar.vland  Tru.st  Co. 
The  Equitable  Trij.st  Co. 
The  Second  National  Bank. 
Mercantile  Trust  &  Deposit  Co. 
Farmers  &  Merchants  Nat.  Bank. 
Western  National  Bank. 
Atlantic  Tru.st  Co. 
Drovers  &  Mechanics  Nat.  Bank. 

Permanent  Charity  Fund — 

Boston  Safe  Deposit  &  Trust  Co. 

The  Buffalo  Foundation — 

Buffalo  Trust  Co. 

Citizens  Trust  Co. 

Fidelity  Trust  Co. 

First  Trust  Co.  of  Tonawanda. 

Marine  Trust  Co. 

Peoples  Bank  of  Buffalo. 

Erie  County  Trust  Co. 

The  Charlotte  Foundation — 

American  Trust  Co. 

Chicago  Community  Trust — 

Harris  Trust  &  Sa\ings  Bank 


Alfred  R.  Kiggs.    Secretary. 
632  Equitable  Building. 


Boston,  Mass. 

Charlas  M.  Rogerson,  Secretary, 
53  State  Street. 

Buffalo,  N.  V. 

Dr.  Frances  M.  Hollingshead, 

Director, 
1028  Marine  Trust  Building. 


Charlotte,  N.  C. 
W.  H.  Wood, 
care  American  Trust  Co. 


Chicago,  III. 

Frank  D.  Loomls, 
Otis  BuUding. 


Secretary. 


Name  of  Tru.'it  or  Foundation. 
Together  with  Trustees. 

The  Cincinnati  Foundation — 

Union  Savings  Bank  &  Trust  Co. 

The  Cleveland  Foundation — 
The  Cleveland  Trust  Co. 

The  Dayton  Foundation — 

The  Dayton  Savings  &  Trust  Co. 
The  City  Trust  &  Savings  Bank. 
Winters  National  Bank. 
Merchants  Natl   Bank  &  Trust  Co. 

Detroit  Community  Trust — 
Detroit  Trust  Co. 

Fort  Wayne  Foundation — 

Bowser  Loan  &  Trust  Co. 
Citizens  Trust  Co. 
Dime  Savings  &  Trust  Co. 
Farmers  Trust  Co. 
Peoples  Trust  Co. 
First  National  Bank 
Old  National  Bank 
Lincoln  National  Bank 
Lincoln  Trust  Co. 
Tri-State  Lo.in  &  Trust  Co. 

Grand  Rapids  Foundation — 

Michigan  Trust  Co. 
Grand  Kapids  Trust  Co. 

Harrisburg  Foundation — 

Allison  Hill  Tru.st  Co. 
Camp  Curtin  Trust  Co. 
Central  Trust  Co. 
Commercial  Trust  Co. 
Commonwealth  Trust  Co. 
Dauphin  Deposit  Trust  Co. 
Ea.st  End  Trust  Co. 
Harrisburg  Trust  Co. 
Mechanics  Trust  Co. 
Security  Trust  Co. 
Union  Trust  Co. 

High  Point  Foundation — 

Wachovia  Bank  &  Trust  Co. 

The  Hawaiian  Foundation — 

Hawaiian  Trust  Co. 

The  Indianapolis  Foundation  — 

Fletcher  Savings  &  Trust  Co. 
Indiana  Trust  Co. 
Union  Trust  Co. 

Los  Angeles   Community 
Foundation — 

Security  Trust  &  Savings  Bank 

Louisville  Foundation — 

Louisville  Trust  Co. 

The  Milwaukee  Foundation — 

First  Wisconsin  Trust  Co. 

The  Minneapolis  Foundation — 

Minneapolis  Trust  Co. 
Minneapolis  Loan  &  Tru.st  Co. 
Wells-Dickey  Trust  Co. 

Community    Trust    for    NewarU 
and  Vicinity — 

Fidelity  Union  Tru.st  Co. 

New  Orleans  Foundation — 

Interstate  Trust  &  Banking  Co. 

The  New  York  Community  Trust- 
American  Tru.st  Co. 
The  Chase  National  Bank. 
The  Equitable  Tru.st  Co. 
Fidolit.v-International  Trust  Co. 
Kings  County  Trust  Co. 
Manufacturers  Tru.st  Co. 
Seaboard  National  Bank. 
Title  Guarantee  &  Tru.st  Co. 
United  States  Mtge.  &  Trust  Co. 

Peoria  Community  Trust — 
Dime  Savings  &  Trust  Co. 

Philadelphia  Foundation — 

Fidelity  Trust  Co. 

Pittsburgh  Community  Founda- 
tion— 
Colonial  Trust  Co.  of  Pittsburgh. 
Commonwealth  Trust  Co. 
Peoples  Savings  &  Trust  Co. 
Potter  Title  &  Trust  Co. 
Pittsburgh  Trust  Co. 


City,  and  to  Whom  to 
Address  Inquiries. 

Cincinnati,  Ohio, 

EdKar  .Stark,  care 

Union  Savings  Hank  &  Trust  Co. 

Cleveland,  Ohio. 
Leonard  P.  Ayres, 
care  Th<'  Cleveland  Trust  Co. 

Dayton,  Ohio. 

Oscar  J.  Bard.  Director, 
6  North  Main  Street. 


Detroit,  Mich. 

Julius  C.  Peter,  Secretary, 
care  Detroit  Trust  Co. 

Ft.  Wayne,  Ind. 

H.  E.  Bodlno. 

care  Chamber  of  Commerce. 


Grand  Rapids,  Mich. 
Lee  H.  Bierce,  Secretary, 
care  Chamber  of  Commerce. 

Harrisburg,  Pa. 

.Stanle.v  G.  Jean,  Director, 
care  Chamber  of  Commerce 


High  Point,  No.  Caro. 

AV.  C.  Idol, 

care  Wachovia  Bank  &  Trust  Co. 

Honolulu.  T.  H. 

J.  R.  Gait. 

care  Hawaiian  Trust  Co. 

Indianapolis,  Ind. 

II.  11.  Ilornbrook.  Secretary, 
Hume  Mansur  BIdg. 

Los  Angeles,  Calif. 

L.  H.  Roseberry. 

care  Security  Trust  &  Savings  Bank 

Louisville,  Ky. 

John  Stites. 

care  I.,ouisvillo  Trust  Co. 

Milwaukee,  Wis. 

Fred  C.  Best,  Secretary, 

care  First  AA'isconsin  Trust  Co. 

Minneapolis,  Minn. 

E.  C.  Cooke.  Secretary, 
care  Minneapolis  Trust  Co. 

Newark,  N.  J. 
L.  G.  McDouall. 
care  Fidelity  Union  Trust  Co. 

New  Orleans,  La. 

Henry  M.  A'oung.  Secretary 

care  Interstate  Trust  &  Banking  Co. 

-NewYork,  N.  Y. 

Ralph  Hayes,  Director, 
120  Broadway. 


Peoria,  HI. 
C.  W.  Frazler, 
care  Dime  Savings  &  Trust  Co. 

Philadelphia,  Pa. 

Marshall  S.  Morgan,  Secretary, 
325  Chestnut  Street. 

Pittsburgh,  Pa. 
H.  Ralph  Sauers, 
care  Commonwealth  Trust  Co. 
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Name  of  Trust  or  Foundation. 
Together  with  Tr^^stees. 

Plainfield  Foundation — 

The  I'laiiificld  Trust  Co. 

Maine   Charity   Foundation — 

Fidelity  Trust  ("o. 

Portland  Foundation — 

Title  &  Trust  ("o. 

Rhode  Island  Foundation — 

lUiode  Island  Hospital  Trust  Co. 

The  Richmond  Foundation 
Virginia  Trust  Co. 

Rochester  Foundation — 

Security  Trust  Co. 

St.  Louis  Community  Trust — 

St.  Louis  T'liion  Trust  Co. 

Salisbury  Foundation — 

Wachovia  Bank  &  Trust  Co. 

The  Seattle  Foundation — 

Seattle  Title  Trust  Co. 


City,  anil  to  Whom  to 
AddrefS  Inquiries. 

Plainfield,  N.  J. 

.\dele  II.  Kirby, 

care  The  Plainfield  Trtisl  Co. 

Portland,  Me. 

Roland  E.  Clark. 

care  Fidelity  Tru.st  Co. 

Portland,  Ore. 

A.  L.  Grutze. 

care  Title  &  Trust  Co. 

Providence,  R.  I. 

E.  A.  Harris, 

rare  Khnde  Island  Hospital  Tr.  Co. 

Richmond,  Va, 

P.  B.  Watt,  Secretary, 
care  A^irRtnia  Trust  Co. 

Rochester,  N.  Y. 

W.  H.  Stackel. 

care  Security  Trust  Co. 

St.  Louis,  Mo. 

U .  M.  Morgan, 

care  St.  Louis  Union  Trust  Co. 

Salisbury,  N.  C. 

(?) 

Seattle,  Wash. 

v.  F.  Bailey, 
care  Seattle  Title  &  Trust  Co. 


Seattle  Community  Trust —  Seattle,  Wash. 

Dexter- II orton  Trust  &  Sav.  Bank.       C.  L.  LeSourd, 

care  Dexter-Horton  Trust  &  Sav. 
Bank. 


Sioux  City  Common  Fund — 

Farmers  Loan  &  Trust  Co. 

Spokane  Foundation — • 

Union  Trust  Co. 

Permanent  Community  Trust 
Fund — 

Exchange  Trust  Co. 

The  Washington  Foundation  — 

The  Washington  Loan  &  Trust  Co. 

Williamsport    Foundation   or 
Community  Trust — 

Northern  Central  Trust  Co. 

The  Delaware  Foundation — 

Etiuitable  Trust  Co. 

Winston-Salem  Foundation — 

Wachovia  Bank  &  Trust  Co. 

Worcester  County  Charitable 
Foundation 

Worcester  Bank  &  Trust  Co. 


Sioux  City,  la. 

K.  H.  Burton-Smith, 

care  Farmers  Loan  &  Trust  Co. 

Spokane,  Wash. 

George. L.  Kinxmel, 
care  Union  Trust  Co. 

Tulsa,  Okia, 

II.  L.  Standeven, 
14  East  Third  St. 

Washington,  D.  C. 

Andrew  Parker 
900  F  St.,  N.  W. 

Williamsport,  Pa. 

Edward  L.  Taylor, 

care  Northern  Central  Trust  Co. 

Wilmington,  Del. 

E.  D.  Prince, 

care  Equitable  Trust  Co. 

Winston-Salem,  No.  Caro. 

George  S.  Norflcot,  Secretary, 
AVinston-Salem,  No.  Caro. 

Worcester,  Mass. 
C^harles  A.  Barton, 
care  Worcester  Bank  &  Trust  Co. 


The  Youngstown  Foundation —      Youngstown,  Ohio. 

The  Dollar  Savings  &  Trust  Co.  Wells  Ij.  Gri.swold,  Secretary. 

care  Dollar  Savings  &  Trust  Co. 


Report    of    Committee    on    Co-operation    with    Bar,    by 

William    S.    Miller,    Chairman,    Vice-President 

Northern  Trust   Co.,   Chicago. 

President  Smith:  One  of  our  Important  and  hard-working  committees, 
one  of  the  standing  committees,  is  known  as  the  (^'ommittei)  on  Co-operation 
With  the  Bar.  it  was  Mr.  Blair  who  foresaw  the  dangers  of  unharmonious 
relations  with  the  legal  profe.s.sioii  and  recommended  in  his  annual  address 
at  the  <;hicago  convention  in  1018  the  formation  of  a  committee  to  co- 
operate with  the  legal  profes.sion  in  the  development  of  trust  business. 

For  the  past  threes  years  we  liave  had  for  the  <'liairman  of  this  <''oniniittee 
a  prominent  member  of  the  legal  profession  of  Chicago,  whose  services  were 
some  time  ago  conunandeered  by  one  of  the  tru.st  companies  in  Chicago, 
William  S.  Miller,  Vice-President  of  the  Northern  Trust  Co.  of  Chicago, 
111.,  and  Chairman  of  the  Committee  on  Co-operation  With  the  Bar,  Mr. 
Miller. 

Mr.  Miller:  Mr.  President,  ladles  and  Gentlemen:  In  order  to  under- 
stand th<!  work  of  our  Committee,  I  think  it  is  well  just  for  a  moment  to 
rek'iow  the  past  relationship  between  trust  companies  and  hn^Ti'crs.  Orij?in- 
ally  as  wo  all  know,  when  a  man  wanted  to  appoint  an  executor  for  his 
estate,  or  a  trustee  under  his  will,  he  ([uite  freciuently  appointed  his  lawyer 
to  that  ijosition.  ('onsotiuently,  many  lawyers  very  frequently  acted 
either  as  oxixnitor  or  trustee  or  admhiistrator,  guardian  and  in  similar 
capacities. 

In  tiding  that,  however,  those  lawyers  were  not  practicing  law,  they 
were  conducting  a  business.  As  time  went  on  trust  companies  were  organ- 
ized to  transact  that  busini'ss.  Of  cour.se,  this  resulted  in  competition 
between  the  trust  conipanU>s  and  lawyers  In  the  conduct  and  transaction 
of  that  husincNs  of  managing  estates,  and  this  competition  between  them 
had  a  toiuiency  ii\  some  localities  to  provoke  conflicts. 

Them,  again,  in  the  administraticm  of  an  estate  there  are  two  distinct 
sides  of  the  work.     There  Is  the  business  work,  the  administrative  work 


■which  is  performed  by  the  trust  companies,  and  there  is  the  legal  work  in 

connection  with  the  estate  which  must  be  performed  by  the  la^vye^s. 

The  lawyers  felt,  and  sometimes  with  jiLstice.  in  individual  cases  that 
trust  companies  lost  sight  of  the  distinction  between  the  business  work  of 
the  csUite,  the  administration  of  the  estate  and  legal  work  to  be  done  in 
connection  with  the  estate,  and  that  the  trust  companies  encroached  upon 
the  field  of  the  lawyens  in  coimeetion  with  the  management  of  the  estate, 
in  various  parts  of  the  country. 

As  a  result  of  that  friction,  we  found  as  time  went  on  that  the  lawyers 
in  many  States  retaliated  by  hostile  legislatio.i.  This  legi.slation  was  of 
fho  kinds,  one  kind  of  which  is  exemplified  by  the  statutes  which  used  to 
be  in  force  in  the  State  of  Washington,  with  laws  directed  against  the 
transaction  of  the  trust  business  by  trust  companies.  For  instance,  there 
trust  companies  were  not  allowed  to  advertise  that  they  could  act  as 
executor  or  administrator  of  an  estate.  Similar  laws  directed  against  the 
business  being  done  by  trust  companies  were  pa.ssed  in  other  States. 

Then  again  another  kind  of  law  was  passed,  laws  to  prevent  corporations 
from  practicing  law.  Those  were  directed  against  what  the  lawyers 
conceived  to  be  unlawful  actions  of  trust  companies  when  they  were  over- 
stepping boundaries  and  wore  themselves  attempting  to  practice  law  in 
connection  with  the  estates  which  they  were  managing. 

As  a  result  of  this  spread  of  hostile  legislation,  you  might  say,  against 
trust  companies,  the  Committee  on  (^o-operation  With  the  Bar  was  organ- 
ized. This  Committee  was  not  appointed  to  figlit  lawyers,  it  was  appointed 
to  co-operate  with  lavTcrs.  As  far  as  the  first  kind  of  laws  are  concerned, 
those  directed  against  the  business  of  the  trust  companies,  of  course,  when 
any  effort  was  made  to  pass  those  laws,  the  only  position  for  the  trust 
compai  ies  to  take  was  to  fight  such  laws.  I  think  the  effort  to  pa.ss  laws 
of  that  nature  is  less  and  less  all  the  time  and  that  we  won't  be  confronted 
with  laws  of  that  character  in  the  future  as  we  have  been  in  the  past. 

As  regards  the  laws  directed  against  the  so-called  practice  of  the  law  by 
corporatiors,  our  Committee  felt  that  there  would  not  bo  as  great  a  tendency 
to  pass  laws  of  that  tsaturc,  and  also  the  laws  already  on  the  statute  books 
in  various  States  would  not  be  administ'Cred  in  as  hostile  a  manner  if  the 
trust  companies  themselves  were  very  careful  not  to  give  offense  to  the 
legal  profession. 

Consequently,  we  have  been  preaching  practical  co-operation  wth  the 
bar,  and  the  work  of  our  Conimittee  has  been  largely  to  see  that  the  trust 
companies  themselves  do  not  offend  in  this  regard.  The  Committee  has 
been  very  active  largely  through  its  Secretary.  One  instance  which  occurred 
recently  will  give  you  a  better  idea  of  our  work  than  anything  else  I  can  say. 

One  bank  and  trust  company  in  one  of  the  Middle  AVestern  States  got 
out  some  advertising  material  In  which  they  advertised  they  would  draw 
wills,  and  legal  agreements  of  all  sorts  of  things  with  their  customer,  not 
gotten  eut  through  any  desire  to  do  that,  but  through  the  general  desire 
to  be  friendly  and  to  be  of  service  to  their  cu.stomers  in  all  sorts  of  ways. 

I  myself  took  it  up  with  the  President  of  that  bank  by  correspondence 
with  very  indifferent  success,  I  might  add.  Mr.  Mershon  on  one  of  his 
Western  trips  went  out  to  see  the  President  of  that  bank.  He  explained  to 
him  our  point  of  view  and  he  convinced  him  of  the  justice  of  our  point  of 
view.  As  a  r&sult  of  that  trip  the  President  of  that  bank  submitted  the 
advertisements  to  Mr.  Mershon  for  criticism  from  the  standpoint  of  our 
Committee.  He  adopted  all  of  our  suggestions  and  now  he  in  turn  has 
been  looking  out  and  keeping  his  eyes  open  to  see  if  any  other  trust  com- 
panies in  his  State  are  offending  and  he  is  an  active  ally  of  the  work  of  our 
Committee. 

That  one  instance  is  only  one  of  a  number  of  instances  being  handled  by 
our  Committee  through  Mr.  Mershon,  but  it  gives  you  an  idea  of  the 
work  which  we  are  doing. 

The  objective  is  to  so  educate  the  trust  companies  all  over  the  country 
that  they  will  not  make  mistakes  themselves,  that  they  \\i\\  really  co-operate 
with  the  bar,  that  they  will  make  the  lawyers  their  friends.  I  believe 
progress  is  being  made  along  this  line  all  the  time,  and  I  am  hopeful  that 
as  years  go  on.  in  a  very  few  years.  I  hope,  the  relationship  between  the 
bar  and  the  trust  companies  will  become  so  thoroughly  and  firmly  estab- 
lished that  really  there  will  be  no  further  effort  then  for  any  further  work 
on  the  part  of  our  Committee.  That  day  has  not  come  yet,  because  it  is 
necessary  for  us  to  be  alert  and  we  are  alert  throiiglt  our  Secretary.  As  1 
say,  we  are  keeping  careful  track  of  what  the  .trust  companies  are  doing 
throughotit  the  countr.v. 


Report  of   Committee  on   Standardization   of   Charges, 
by      George      D.      Edwards,      Chairman,      Vice- 
President     Commionwealth    Trust     Co., 
Pittsburgh,   Pa. 

President  Smith:  The  activities  of  the  next  Standing  Committee  affects 
the  income  of  the  trust  companies.  It  is  the  Committee  on  Standardiza- 
tion  of  Charges.  Until  a  very  short  time  ago,  no  .scientific  or  systematic 
study  was  made  by  the  trust  (ompanies  of  the  coimtry  of  fees  received  for 
various  forms  of  fiduciary  service.  Since  the  formation  of  our  Committee 
on  Standardization  of  Charges,  marked  advance  has  lieen  made  in  this 
work.  Mr.  Edwards,  of  Pittsbbrgh,  Chairman  of  the  <^ommittee,  is  not 
able  to  be  with  us,  but  a  member  of  his  Committee,  Mr.  A.  V.  Morton, 
Vice-President  of  the  Pennsylvania  Company  for  Insurances  on  Lives  and 
Granting  Anmiities,  of  Philadelphia,  will  make  the  report. 

A.  V.  Morton:  1  am  sorry  Mr.  fUlwards  is  not  here  to  make  his  r-eport. 
As  this  Committee  has  not  had  a  nu-eting  during  the  year,  there  is  no 
material  that  warrants  a  formal  report .  For  the  information  of  some  of  the 
members  who  have  not  known  as  much  about  this  subject  as  others,  this 
Committee  was  formed  five  y(\irs  ago,  owing  to  the  great  diversity  of 
charges  throughout  the  country  in  the  question  of  fiduciary  fees.  Every 
company  in  the  coimtry  was  asked  to  give  information  as  to  its  practice. 

From  those  replies,  a  comiiosite  picture  was  formed  which  was  printed  in 
a  rejjort  which  was  sent  to  every  member  of  the  Section.  The  value  of  that 
rei)ort  I  don't  think  is  realized  in  those  sivtions  where  trust  business  has 
been  developed  in  an  expensive  maimer.  It  has  been  of  great  value  where 
new  trust  comiianies  are  being  formed,  and  particularly  where  the  smaller 
banks  are  considering  going  into  the  fidmiary  business. 

I  think  the  great  evidence  of  that  value  is  in  the  great  number  of  requests 
which  are  corning  to  the  office  of  the  Secretary  and  which  are  being  answered 
by  him  on  liehalf  of  the  (\immittee.  1  (luestion  if  this  body  has  any 
knowledge  of  the  service  which  is  being  rendered  to  fiduciary  corporations 
at  this  time  by  Mr.  IMerslion. 

1  am  sorry,  sir,  that  there  is  nothing  further. 
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Resources  of   Trust   Companies. 

President  Smith:  I  uiidtTstaii'l  that  Mr.  John  W.  IMatti'n.  of  the  Unitod 
States  MortgaRe  &  Trust  Company,  has  just  received  a  compilation  of 
recent  figures  of  the  trust  companies.  I  know  the  members  would  Ijo 
please<i  to  hear  them. 

Mr.  Servos:  The  total  figures  of  the  re-sourccs  of  the  trust  companies  of 
the  United  States  as  shown  by  the  figures  wc;  have  jtist  been  able  to  secure, 
are  SI4, 441 .000.000.  That  is  an  increa.se  over  a  year  ago  of  .•51 .701 .000.000. 
The  principal  gains  are  shown  by  New  York.  Pennsylvania  and  Illinois. 
New  York  shows  an  increase  of  .«.S7.5.000.000  Pennsylvania,  .S2(18.000.000. 
and  Illinois.  -SI 27.000,000.  California  and  f)hio,  for  the  first  time,  are  in 
the  billion-dollar  class.  California  shows  resources  of  .?1 .200.000.000,  and 
Ohio  .SI .  13.3.000.000.  Total  numlxT  of  trust  <-ompanies  reporting  are 
2, .540.  That  is  an  increase  of  172.  There  is  one  other  figure;  that  is 
rather  interesting.  The  National  IJank  report  of  .June  30  shows  total 
resources  of  .?21 .000.000.000  for  8.421  national  banks.  That  is  an  average 
of  .S2.GI0.000.  as  against  aggregate  resources  of  trust  companies  of  .?14.- 
441.000.000  for  2. .540  companies,  an  average  of  S.5. 68.5. 000.  In  other 
words  the  average  trust  company  is  twice  as  large  as  the  average  national 
bank . 


The  entire  work  of  the  Committee,  may  I  s;iy,  the  success  of  the  Com- 
mittee, is  dependent  entirely  upon  the  co-operation  of  the  executive  officers 
in  the  various  banks  which  are  interested. 

^Ve  cannot  hope  to  accomplish  anything  unless  we  have  the  co-<iperation 
of  those  men.  No  personnel  department  can  hope  to  do  more  than  merely 
exist  and  exist  in  a  very  rudimentary  form  unless  it  has  the  co-operation 
of  the  head  of  the  in.stitution  in  which  it  is  existing  and  the  very  active 
backing  of  the  executive  officers  who  .stand  next  to  the  head. 

We  feel,  consequently,  that  the  Committee  itself  caimot  hope  to  make 
any  advances  or  to  obtain  anj-thing  of  any  great  value  unless  it  can  have 
the  active  co-oi)eration  and  backing  of  those  same  men  in  its  findings. 
If  it  can  have  that,  and  if  it  can  then  determine  what  the  current  practice 
is,  make  certain  suggestions  from  that  determination  as  to  what  the  current 
practice  in  various  parts  of  the  country  should  be,  and  get  that  information 
back  to  the  men  in  the  banks  or  actively  interested  in  improving  the  handling 
of  their  personnel,  the  Conunittee  feels  that  its  work  will  have  been  done 
to  .some  extent  .satisfactorily,  at  least.  It  is  the  profovnul  desire  of  the 
expiring  Committee  that  the  co-operation  which  I  have  sugge-sttxi  be  given 
in  a  very  much  larger  measure  to  the  activities  of  the  incon\ing  f^ommittee. 
If  that  is  done.  1  am  .satisfied  the  results  will  more  than  pay  for  any  of  the 
Work  that  may  have  been  done. 


Report  of  Committee  on  Staff  Relations,   P.   E.   Hath- 
away,    Chairman,     Employment     Manager 
Northern   Trust   Co.,    Chicago. 

President  Smith:  Now,  we  are  going  to  hear  from  the  Chairman  of  one 
of  our  newer  committees.  That  is  known  as  the  Committee  on  Staff  Re- 
lations. There  is  probably  no  subject  that  is  coming  more  to  the  front 
during  these  latter  years  than  that  of  relations  between  officers  and  members 
of  the  staff.  The  new  order  of  things  has  brought  into  exi.stence  a  new 
officer  known  as  Dire<'tor  of  Personnel.  On  account  of  lack  of  funds,  we 
have  been  unable  to  de^•elop  this  work  to  the  extent  which  it  deserves. 
Progress,  however,  has  been  made  under  the  auspices  of  this  Committee, 
and  their  studies  and  compilations  are  of  very  great  interest.  On  behalf 
of  Mr.  Hathaway,  the  Employment  Manager  of  the  Northern  Trust  Co.  of 
Chicago,  who  is  Chairman  of  our  Committee  on  Staff  Relations,  the  dis- 
cussion will  he  opened  by  a  member  of  his  Committee.  Mr.  P.  S .  Kingsbury. 
who  is  the  Personnel  Manager  of  the  Cleveland  Trust  Co.  of  Cleveland, 
Ohio. 

Mr.  Kingsbury:  Mr.  Chairman,  Ladies  and  Gentlemen:  Mr.  Hathaway 
asked  me  if  I  would  present  the  very  brief  report  of  this  Committee,  and  I 
feel  somewhat  at  a  loss.  Whatever  7nay  have  been  accomplished  by  the 
Committee  is  due  primarily  to  the  activities  of  Mr.  Hathaway,  and  it  is  my 
impression  that  Mr.  Hathaway  would  handle  the  matter  in  a  very  much 
better  way  than  I. 

The  matter  of  staff  relations  is  merely  a  matter  of  the  handling  of  the 
relationships  which  exist  between  the  employees  and  our  trust  companies 
and  banks.  As  the  Chairman  has  said,  it  is  a  growing  matter;  the  im- 
pression is  getting  abroad  that  it  is  of  very  much  more  vital  importance 
than  it  has  been  thought  hitherto. 

The  Committee  on  Staff  Relations  is  a  Committee  which  is  attempting 
to  compile  the  activities  of  the  various  banks  and  trust  companies,  bringing 
it  together,  digesting  as  much  as  it  can  the  material  whi.'-h  it  has,  and  then 
sending  it  out  again  for  the  use  of  these  same  trust  companies  and  banks. 

The  Conmiittee  is  relatively  new.  Its  existence  has  covered  only  the 
short  space  of  about  three  years.  Consequently,  its  findings  are  exceed- 
ingly modest.  It  has  made  this  discovery,  which  very  probably  was  in  the 
minds  of  practically  all  of  us,  that  definite  activities  on  the  part  of  banks  and 
trust  companies  do  not  exist  to  any  great  extent  in  the  study  and  handling 
of  their  personnel. 

It  was  found  from  an  inquiry  which  the  Committee  made,  that  prac- 
tically 78%,  700  banks  and  trust  companies,  with  whom  it  placed  itself  in 
touch,  reported  that  they  had  nothing  that  resembled  aper.sonnel  depart- 
ment, and  of  the  remaining  per  cent,  only  7%  stated  that  they  had  an 
actively  operating  department  of  personnel. 

The  objects  sought,  as  I  stated  a  moment  ago,  on  the  part  of  the  Com- 
mittee, is  to  determine  the  activities  of  the  various  companies,  bring  that 
material  together,  chart  it,  digest  it,  draw  certain  conclusions  from  that 
material  and  send  it  out  to  the  interested  oficers  of  the  banks  and  trust 
companies  from  which  the  material  was  originally  obtained. 

In  the  methods  used  in  obtaining  this  information,  we  have  resorted  to 
the  usual  method  of  sending  out  a  questionnaire.  Some  year  or  year  and  a 
half  ago  a  questionnaire  was  sent  out  to  a  very  large  number  of  banks  from 
all  the  sections  of  the  United  States,  and  returns  >vere  obtained  from  700 
of  those  banks  a.id  trust  companies.  The  questionnaire  covered  what 
appeared  to  the  Committee  to  be  vital  questions  regarding  the  handling  of 
their  personnel.  I  will  not  go  into  the  detail  of  running  over  all  th(;  ques- 
tions: doubtless  a  very  considerable  number  of  the  people  in  this  room  have 
received  the  questionnaire  and  saw  to  it  that  it  was  filled  out  and  very 
probabl.v  have  received  the  digest  of  the  questionnaire  that  was  made  up 
and  sent  out  under  the  direction  of  Mr.  Hathaway. 

It  covered  su:-h  matters  as:  "Is  a  personnel  department  existing  in  your 
bank?"  "Do  jou  have  a  pension  fund?"  "Do  you  have  a  bonus  sys- 
tem?" "Do  you  approve  of  that?"  And  other  items  of  vital  i.iterest  in 
the  handling  or  possible  handling  of  the  employee's  in  your  various  banks. 

As  I  stated,  the  returns  from  that  questionnaire  indicated  a  very  con- 
siderable loss  necessary  in  personnel  organization.  The  Committee  has 
gone  further  this  year  and  has  had  compiled  by  interested  members  through- 
out the  country  a  series  of  papers  upon  what  appear  to  us  to  be  strategic 
points  of  information  concerning  the  handling  of  our  employees. 

Such  items  as  the  cost  of  replacement  of  employees  in  trust  companies; 
the  comparative  value  of  high  school  and  college  graduates  in  our  trust 
companies:  the  police  attitude  in  dealing  with  our  employees,  measuring 
service,  and  determining  the  comparative  value  of  employees;  training  and 
fitting  bank  employees  into  their  prop(>r  positions. 

It  is  the  purpo.se  of  the  Committee  to  publish  in  the  course  of  the  n<'xt 
year  a  series  of  bulletins,  probably  three  bulletins,  in  which  the  findings  of 
these  various  papers  will  be  printed,  and  then  to  send  those  bulletins  to 
Interested  executive  officers  in  the  various  banks. 

It  is  also  the  very  probable  intention  of  the  C^ommittee  (I  speak  of  this, 
may  I  say.  from  the  attitude  of  the  expiring  Committee,  assuming  that  the 
incoining  Committee  will  more  or  less  follow  out  the  same  policy)  that  this 
be  followed  up  to  a  very  considerable  extent,  and  that  such  articles  dealing 
with  the  handling  of  per.sonnel  in  all  its  various  phases  be  gottei  together, 
be  published  in  bulletin  or  pamphlet  form  and  be  distributed  among  the 
banks  in  a  very  much  larger  manner  than  it  has  been  able  to  be  done 
before. 


Report  of  Committee  on  Research,  by  L.  H.  Roseberry, 

Chairman,     Vice-President    Security    Trust    & 

Savings   Bank,   Los  Angeles. 

President  Smith:  Another  new  line  of  activity  is  that  of  the  Committee 
on  Research.  Our  members  who  were  pri\'ileged  to  attend  the  meeting  In 
Los  Angeles  ttvo  years  ago.  remember  very  <-learly  the  most  excellent  plea 
upon  behalf  of  the  beginning  of  a  Research  Dejjartment.  Tho  importance 
of  this  work  was  fully  set  forth  and  very  convincingly  presented.  It  was 
natural;  therefore,  in  forming  the  (-ommittee  on  Research  to  name  as  the 
C^hairman  of  this  Committee  a  gentleman  who  entertains  probably  one  of 
the  clearest  visions  of  what  such  work  will  accomplish.  With  almost  no 
funds  at  all.  the  C'ommittee  has  conducted  three  very  valuable  surveys. 
The  subject  matter  of  these  surveys  will  he  presented  to  you  by  the  Chair- 
man of  the  Committee.  L.  II.  Roseberry.  \'ice-President  of  the  Security 
Trust  &  .Savings  Hank  of  Los  .\ngeles.      Mr.   lioseberry. 

Gentlemen: — The  Committee  on  Research  has  the  honor  of  submitting 
the  following  brief  summary  of  its  activities  since  its  creation  in  May  1923. 

First. — In  beginning  our  investigations  and  research,  the  (Committee 
was  met  by  the  problem  of  either  using  existing  research  agencies  or  itself 
searching  out  the  data  it  sought  to  amass.  There  was  available  a  large 
number  of  research  agencies,  both  general  and  special,  set  up  by  universities, 
large  business  organizations,  social  and  scientific  societies,  the  national 
Government,  &c.  It  was  felt,  however,  that  none  of  these  adequately 
covered  a  field  of  essential  interest  and  value  to  trust  companies.  This 
left  us  to  the  task  of  pioneering  in  the  investigations  which  your  Committee 
set  out  to  make. 

At  the  outset,  we  decided  to  gather  material  through  the  well-known 
media  of  questionnaires,  and  this  has  been  solely  employed  by  us  In  all 
our  work. 

Second. — The  first  questionnaire,  sent  out  Aug.  25  1922,  was  addressed 
to  379  selected,  but  territorially  scattered,  trust  companies.  One  hundred 
and  five  replies  were  received,  mostly  incomplete,  but  sufficient  to  develop 
some  valuable  data.  The  purpose  of  that  questionnaire  was  to  disclose  the 
best  types  of  tru.st  business  handled  by  American  trust  companies. 

A  mass  of  interesting  information  was  obtained  from  this  source,  the 
most  valuable  of  which  was  the  disclosure  that  few  American  trust  companies 
had  distinguished  between  their  profitable  and  unprofitable  business,  or 
were  systematically  developing  profitable  trust  business,  or  knew  of  its 
precise  origin.  As  illustrative  of  the  lack  of  clear  understanding  of  some 
of  the  questions  and  of  the  essentials  of  a  successful  trust  business,  one 
company,  in  answer  to  the  question  "What  form  of  trust  service  do  you 
consider  the  most  popular  with  the  public?"  said.  "Trusts  created  by  will 
for  the  care  of  cemetery  lots."  The  replies  as  a  whole  indicated  the  need 
of  considerable  educational  work  among.st  American  trust  companies?  con- 
cerning the  most  profitable  tyjies  of  trust  business,  how  to  obtain  it,  and 
what  charges  to  make. 

Third. — Our  second  questionnaire  was  sent  out  early  in  March  1923 
to  the  Superintendent  of  Hanks,  or  similar  officials,  in  the  48  States,  from 
which  34  good  replies  were  received.  This  questionnaire  sought  to  develop 
the  safety  of  tru.st  company  service.  The  Committee  believes  that  the 
replies  elicited  the  most  valuable  data  which  it  has  so  far  obtained,  and  the 
most  valuable  it  is  possible  to  gather  concerning  American  trust  companies. 

From  the  records  of  official  departments  in  each  State  having  supervision 
over  the  trust  companies  operating  therein,  there  is  no  case  (a)  where  the 
beneficiaries  of  any  trust  administered  by  such  companies  have  ever  suffered 
the  loss  of  a  single  dollar  through  failure  or  mismanagement  of  a  trust 
company,  or  the  misconduct  of  any  of  its  officers,  or,  (b)  where  a  court 
judgment  has  been  obtained  again.st  a  trust  company  for  misconduct  in 
the  handling  of  its  trusts,  or  a  claim  been  filed  with  the  Commissioner  or 
Superintendent  of  Hanks  charging  such  companies  with  irregularities,  which 
caused  a  financial  loss  to  any  beneficiary. 

Such  an  official  record  is  amazing  and  without  parallel,  not  alone  amongst 
Individual  fiduciaries,  but  amongst  any  other  business  agency  or  instru- 
mentality. It  is  believed  that  there  must  be  instances  where  trust  com- 
panies have  been  sued  by  beneficiaries  of  some  of  their  trusts  for  one  qxiev- 
ance  or  another,  but  the  fact  that  such  cases  have  not  been  important 
enough  to  get  into  the  records  of  the  public  office  or  department  having 
jurisdiction  over  these  companies  is  highly  gratifying.  We  feel  that  this 
disclosure  alone  has  justified  all  the  work  whic-h  your  committee  has  done 
up  to  date. 

Four//!.— The  third  and  last  questionnaire  was  circulated  July  1923 
among  381  banks,  from  which  260  replies  hav<'  been  received  to  date. 
The  large  number  of  answers  to  the  last  questionnaire  indicates  that  our 
membershij)  is  becoming  keenly  interested  in  our  surveys  and  more  accus- 
tomed  to   furnishing   the  re<iuested   information. 

The  purpose  of  this  questionnaire  was  to  develop  the  policies  pursued  by 
.American  trust  companies  in  the  a<-ceptance  of  new  business.  Some  of  the 
replies  received  were  very  illuminating  and  indicated  the  high  ethical 
.standards  pursued  by  our  leading  trust  companies  in  the  acceptance  of 
their  fiduciary  business.  They  constitute  the  highest  commentary  upon 
the  tru.stworthiness  of  such  institutions,  almost  without  a  parallel  in  any 
other  business  agency.  In  general  it  was  di.sclo.sed  that  they  rarely  asso- 
ciate with  oils,  mines  or  es.sentially  speculative  ventures;  that  they  never 
permit  their  name  to  be  used  to  bolster  up  questionable  enterprises;  that 
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they  accept  trusts  only  from  responsible  people  engaged  in  reliable  busi- 
ness, suitably  financod  and  managed:  and  that  they  place  their  good  repu- 
tations above  all  allnri'ment  of  material  gain.  These  policies  are  not  wholly 
altruistic  but  are  the  essential  foundations  of  permanent  success  In  the  trust 
business. 

Without  implied  criticism  of  any  one  (for  we  all  know  the  reason) ,  we 
again  venture  to  recall  that  your  committee  has  been  without  funds  of  its 
own  to  forward  its  investigations.  We  have  relied  upon  the  generous  and 
efficient  assistance  of  our  Secretary's  office.  So  far  this  has  been  satis- 
factory for  the  limited  work  we  have  undertaken.  However,  It  would  not 
be  satisfactory  to  continue  this  arrangement  indefinitely.  Enough  new 
material  has  already  been  developed  to  indicate  the  almost  limitless  possi- 
bility of  this  research  work.  It  is  a  distinct  forward  movement,  thoroughly 
seasoned  in  other  avenues  and  generally  regarded  as  an  essential  in  all  large 
business  enterprises.  Whether  the  time  has  now  arrived  for  intensifying 
this  work  or  continuing  it  in  its  present  modest  way  is  for  the  Executive 
Committee  now  to  determine.  It  would  seem,  however,  that  the  almost 
priceless  data  which  may  be  so  readily  gathered  and  at  such  comparatively 
negligible  expense,  would  justify  the  raising  of  an  adequate  fund  for  the 
purpose.  The  field  is  broad,  the  work  is  skilled,  the  demand  is  acute,  and 
the  results  to  be  attained  are  sure  to  be  highly  valuable  to  our  membership. 
If  sufficient  funds  cannot  be  secured,  the  success  of  our  experiment  to  date 
would  seem  to  justify  a  continuance  of  the  committee's  present  limited 
activities  until  our  promising  beginnings  can  be  turned  into  large  realiza- 
tions. 

Respectfully  submitted. 

L.  H.   ROSEBERRY. 
Chairman,  Committee  on  Research. 


Report  of    Committee    on    Mid-Winter    Conference,    by 
Frank    W.    Blair,    Chairman,    President    Union 
Trust   Co.,   Detroit,   Mich. 

President  Smith:  On  account  of  the  decrease  in  time  allotted  to  the 
Trust  Company  Divi.'-ion  at  the  annual  conventions  of  the  American 
Bankers  Association  and  what  we  term  the  vital  necessity  of  having  suf- 
ficient time  to  discu.ss  problems,  not  make  reports,  pertaining  to  our 
business,  four  and  one-half  years  ago  the  thought  of  a  mid-winter  con- 
ference? was  introduced.  At  first  it  was  looked  upon  by  some  members 
of  our  Executive  Committee  as  an  unworkable  innovation.  However,  the 
first  conference  met  with  immediate  success  and  it  was  unanimously 
voted  by  our  members  to  be  continued. 

Four  conferences  have  been  held  in  New  York  City.  On  account  of  the 
inaliility  of  many  members  to  attend  the  convention  and  the  distance 
which  many  would  be  required  to  journey  to  attend  the  regular  conference 
in  New  York,  the  idea  of  a  regional  conference  to  take  our  work  to  the 
m(  ml)ers  was  introduced  at  the  spring  meeting  of  the  A.ssociation  last  April. 

A  committee  to  consider  this  matter  was  appointed  with  power  to  act 
anr  carry  out  any  plan  which  they  themselves  deemed  wise.  The  pre- 
.«entation  of  this  matter  will  Ije  made  now  by  the  Chairman  of  this  com- 
mittee. Frank  W.  Blair,  President  of  the  Union  Trust  Co.  of  Detroit.  Mich. 

Mr.  Blair:  Mr.  Chairman,  Ladies  and  Gentlemen:  I  have  taken  a 
vtry  long  walk  to  make  a  very  short  report. 

Most  of  the  subject  of  my  report  has  been  covered  by  other  officers. 
As  you  all  know,  the  idea  of  the  mid-winter  conference  grew  out  of  a 
realization  on  the  part  of  the  officials  of  your  Division  that  the  time  allotted 
at  the  annual  convention  of  the  general  a.ssociation  was  not  sufficient  to 
en.  Me  thtm  to  pres(>nt  properly  to  the  membership  of  the  Division  those 
subjects  which  should  be  pre.sented.  Out  of  that  grew,  as  I  say,  the 
mi'  -V  Inter  conference  idea.     The  first  one  was  held  in  1920. 

It  met  with  sucrh  success  that  three  others  have  followed,  each  being, 
if  ;  nythinir,  better  than  the  one  which  preceded  it.  The  next  conference 
will  be  held  in  New  York  I''eb.  13  and  14  of  next  year,  as  stated  by  Mr, 
WoolIrn  earlier.  The  growth  is  indicated  by  the  fact  that  at  the- next 
nKMting  we  give  one  and  a  half  days  to  the  Conference  as  against  one 
day  heretofore. 

The  regional  conference  idea  grew  out  of  an  expression  by  members  of 
the  Division  residing  at  a  distance  from  New  York,  that  it  would  be  well 
if  conferences  could  be  held  in  various  sections  of  the  country,  under  the 
auf pices  of  the  Division.  There  were  some  misgivings  on  the  part  of 
some  of  us  as  to  wlK^lier  or  not  this  idea  could  be  carried  out  succe.ssfully, 
but  after  many  confercinces  and  a  great  deal  of  correspondence,  it  has 
been  decidefl  to  try  it  out  in  November  at  a  regional  conference  to  be  held 
in  S;in  l>'rancisco. 

That,  I  tliink,  gentlemen,  is  about  all  there  is  to  say  about  conferences. 


Report  of  Committee  on  Insurance  Trusts,  by  Thomas 

C.     Hennings,     Chairman,     Vice-President 

Mercantile  Trust   Co.,   St.   Louis. 

President  Smith:  The  activities  of  the  next  committee  are  along  tho  lines 
of  business  extension.  From  its  title  you  will  see  that  the  Committee  on 
In.surance  Trusts  covers  the  sidiject;  of  the  creation  of  such  trusts.  Thomas 
C  Hennings.  tho  Vice-President  of  the  Mercantile  Tru.st  Co.  of  St.  Louis, 
Mo.,  is  the  Chairman  of  the  Committee  and  he  will  open  the  discussion  on 
this  matter. 

Mr.  Mcimings:  Mr.  President,  Ladies  and  Gentlemen:  Tho  insurance 
trust  controlled  by  a  trust  company  mciets  a  need  arising  out  of  tlio  dissi- 
pation of  the  proceeds  of  insurance  policies  reaching  tho  beneficiaries.  It 
has  b(>(m  estimated  that  90%  of  the  proeecids  of  insurance  policies  are  dissi- 
pated by  tho  beneficiaries  within  seven  years  and  In  sums  less  than  $5,000 
in  less  than  two  years. 

The  widow  or  tli(?  child  recisiving  the  insurance  Is  followed  by  vultures  with 
get-rlcli-(|uick  .schinics,  immense  promises  of  large  income  and  seem  to  l)0 
looked  upon  as  carrion  by  these  birds  of  prey. 

The  trust  companies  of  tho  country,  in  extending  their  service  In  trying 
to  protect  tho  community,  have  a  large  field  in  which  to  operate. 

There  are  .several  kinds  of  insurance  trusts.     One  which  is  most  strictly 
n  insur;ince  trust  provides  for  tho  deposit  of  .securities  with  a  trust  company, 
ihe  income  rcicoived  from  which  is  to  pay  the  insurance  prendum. 
,     A  trust  comii.iny  does  not  collect  the?  proceeds  of  these  policies  and  per- 
forms no  other  duty  than  to  see  that  the  premiums  are  paid.     This  is  a 
\e!'Tt!<ry  trust. 


There  is  the  funded  Insurance  trust,  which  has  been  promoted  to  a  large 
extent  by  the  Union  Trust  Co.  of  Chicago,  in  which  the  donor  deposits  with 
the  trust  company  seciu-ities,  the  income  from  which  is  to  be  used  for  the 
purpose  of  paying  the  insvirance  premiums,  and  upon  the  death  of  the  donor 
the  proceeds  are  to  be  paid  to  the  insurance  company  and  distributed  or 
held  in  accordance  with  the  terms  of  the  trust. 

The  unfunded  trust  provides  for  the  payment  of  the  premiums  by  the 
donor,  the  responsibility  resting  upon  him  entirely,  and  the  proceeds  paid 
to  the  trust  company  to  be  distributed  in  accordance  with  the  terms  of  the 
trust. 

The  funded  trust  places  a  little  larger  responsibility  upon  the  trust  com- 
pany. The  duty  devolves  upon  the  trust  company  to  see  that  the  premiums 
are  paid  as  and  when  due.  In  the  event  the  tru-st  company  fails  to  pay  the 
premium,  there  may  be  a  serious  question  as  to  the  trust  company's  liability. 

The  funded  trust,  where  the  funds  are  deposited  with  tho  trust  company 
and  the  donor  creates  a  revocable  or  irrevocable  trust,  is  considered  as  a 
separate  entity. 

Under  the  present  regulations  of  the  Revenue  Department,  the  income 
is  put  as  such.  There  is  the  distinct  advantage  to  a  man  of  wealth  in  set- 
ting aside  a  trust  of  this  character  for  the  benefit  of  his  family.  If.  as 
many  men  have  in  the  past,  a  decedent  provides  that  tho  insurance  is  to  be 
paid  to  his  estate  and  distributed  in  accordance  with  the  terms  of  his  wiU. 
the  entire  estate  is  sul3ject  to  the  usual  administrative  costs  and  expenses 
and  also  subject  to  the  State  and  Federal  inheritance  tax.  If  payable  to 
the  trust  company  under  a  trust  arrangement,  the  exemption  of  540,000 
prevails. 

The  trust  companies  are  not  in  competition  with  life  Insurance  companies 
for  this  business.  The  life  insurance  companies  have  attempted  and  have 
met.  to  a  large  extent,  the  dissipation  of  funds  by  providing  for  the  annuity 
payments  to  the  beneficiaries.  In  a  great  many  cases  trust  companies 
cannot  meet  the  insurance  competition,  but  where  a  man  has  a  large  num- 
ber of  policies  in  different  companies,  with  their  various  manners  of  paying 
the  funds  or  paying  the  annuity,  it  is  best  to  consolidate  the  proceeds  with 
a  trust  company. 

Another  advantage  that  a  trust  company  has  over  an  Insurance  company 
Is  that  the  funds  hold  by  the  insurance  company  are  not  strictly  trust  funds. 
They  must  be  paid  in  accordance  with  the  contract.  The  trust  insurance 
contract  is  flexible.  It  can  be  prepared  to  pay  the  Income  to  the  wife  or 
the  children  or  other  beneficiaries  during  their  lives,  and  upon  their  deaths 
in  a  lump  sum  divided;  or  in  case  of  need  or  necessity,  occasioned  by  sick- 
ness or  the  desire  to  educate  children ,  .such  sums  as  in  the  discretion  of  the 
trustee  may  be  used  for  that  purpose. 

An  insurance  company  cannot  meet  that  situation.  Our  greatest  field 
for  developing  the  insurance  trust  is  the  insiu-ance  agent.  Most  of  the  in- 
surance companies  recognize  that  a  trust  company  can  handle  the  proceeds 
of  insurance  better  than  they  can.  If  we  can  satisfy  the  insurance  agent 
that  we  are  not  in  competition  with  him  and  an  insurance  company  that 
we  are  not  in  competition  with  it,  we  will  find  co-operation  which  will  be 
beneficial  to  all  of  us. 

The  forms  which  may  be  used  by  the  trust  companies  are  varied.  I 
believe  the  simple  form  of  trust  is  the  best.  I  believe  that  if  we  attempt  to 
prepare  a  long  in.surance  trust  with  a  quantity  of  fine  print,  we  will  bewilder 
our  client,  and  while  I  am  not  singling  out  any  one  form  of  the  .50  or  fiO  forms 
which  were  sent  to  us  by  the  trust  companies  throughout  the  country,  the 
form  prepared  by  the  Northern  Trust  Co.  of  Chicago  seems  to  be  the  sim- 
plest one  for  our  needs. 

The  advertising  matter  which  has  been  sent  to  us  has  been  examined  and 
a  quantity  of  it  placed  upon  the  boards  at  my  right  and  your  left.  Some 
of  the  pamphlets,  in  fact  most  of  them,  are  very  well  prepared.  They  are 
very  explicit  and  give  the  prospect  a  clear  idea  of  the  service  offered. 

In  advertising  insurance  trusts  a  suggestion  occurs  to  me  that  there  are 
several  catch  words  that  we  ought  not  to  use  for  fear  that  it  might  cause 
some  criticism  on  the  part  of  the  insurance  companies.  I  refer  to  such 
phrases  as  "Protect  your  insurance."  It  might  create  an  idea  in  the  mind 
of  the  reader  that  a  trust  company  is  issuing  an  insurance  policy  to  insure 
the  payment  of  the  proceeds  by  the  insurance  company  or  trying  to  protect 
the  client  against  some  agent  of  the  insurance  company  It  would  be 
best  to  u.se  tho  expression,  "Insiu-e  the  proceeds  of  your  life  insurance  pol- 
icy," or  "Protect  the  proceeds." 

The  form  I  feel  would  best  serve  oiu-  purpose  is  a  concise  statement  of 
the  fact  that  the  trust  company  is  co-operating  with  the  Lnsurance  company 
to  protect  those  whom  the  insured  leaves  behind. 

This  Committee,  which  has  only  been  in  operation  about  two  months, 
intends  to  prepare  for  distribution  among  the  members  three  or  four  bulle- 
tins covering  this  service.  Wo  will  have  suggestions  as  to  advertising,  a 
booklet  and  .suggested  forms. 

The  question  of  fees  is  one  that  will  bother  us.  It  does  seem  that  where 
tho  funded  plan  is  adopted,  po.ssibly  a  little  larger  foe  shoidd  be  charged 
than  in  the  unfunded  case:  but  I  believe  the  same  fee  should  bo  charged  as 
is  charged  in  tho  case  of  a  voluntary  trust,  although  where  the  unfunded 
trust  is  executed,  there  is  always  a  possibility  that  the  donor  may  revoke. 
If  that  is  the  case,  there  should  be  a  charge  made  at  the  time  the  trust  Is 
executed  or  at  the  time  of  tho  revocation. 

The  President  of  one  of  our  insurance  companies  wrote  a  letter  which, 
in  a  metasure,  was  confidential,  but  I  feel  that  it  so  well  covers  the  attitude 
which  the  trust  companies  and  the  insurance  companies  should  have  toward 
each  other  that  I  would  like  to  road  it  to  you.  This  was  written  to  one  of 
his  agents: 

"It  is  impracticable  for  any  life  insiu-ance  company  to  exercise  discretion 
in  administration  of  these  funds.  There  is  no  charge  for  handling  the  fimds 
by  the  insurance  companies  and  they  have  no  facilities  away  from  their 
home  offices  for  being  familiar  with  the  facts  and  circumstances  surround- 
ing the  l)eneficiaries  to  enable  them  to  exercise  a  sound  discr(>tion  in  serving 
and  proti^cting  the  intorosts  of  the  beneficiary.  Consequently,  in  any  of 
the  unusual  cases  whore  discretion  is  d(>sired  on  the  part  of  the  trustee,  and 
where  the  ijaymont  of  definite  simis  at  stated  periods  to  named  persons  not 
not  sufficient  to  meiet  the  requirements  of  the  insured,  it  is  much  better 
judgment  and  will  i)rove  more  satisfactory  to  all  jiiirties  concerned  to  make 
the  insurance  p;i.vable  to  .some  trust  company  and  have  a  declaration  of 
trust  or  trust  agrec^ment  expre.ssly  providing  what  the  trust  company  is  to 
do  w  ith  tho  proceeds." 

I  tliank  you. 

President  Smith:  Is  there  any  discussion  upon  tills  particular  subject 
of  insurance  tru.sts? 

Mr.  AVhitnoy:  I  wotdd  like  to  ask  the  Chairman  of  the  Committee  about 
tlio  question  of  fees.  In  tho  case  of  an  unfunded  trust,  the  tru.stee  does  not 
pay  tho  prendum,  is  that  tho  idea? 

Mr.   Hennings:   He  does  not. 

President  Smith:  Are  there  any  other  questions? 
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Discussion    of    Safe    Deposit    Business. 

President  Smith:  A  request  has  been  made  that  we  have  a  word  on  the 
safe  deposit  biisiiii'ss.  I  have  made  a  memorandum  that  at  our  convention 
a  year  aiio  it  was  our  privilepre  to  hear  an  address  upon  the  growing  hazards 
and  liabilities  in  the  conduct  of  the  safe  deposit  business.  In  the  hurry 
of  that  nieetijiK.  it  was  impossible  to  grasp  the  full  significance  of  the 
paper  which  Mr.  Rand  of  Boston  presented  to  us.  The  men  who  know 
most  about  the  work  of  safe  deposits  tell  me  that  instead  of  being  a  simple 
business  to  operate  safely,  it  is  the  most  complex. 

In  order  to  open  this  discussion,  we  have  mvited  William  P.  Giblln, 
President  of  the  Lincoln  Safe  Deposit  Co.  of  Now  York  City,  to  meet  with 
us  to-day  and  present  the  outstanding  features  of  the  business  which  he 
assures  us  we  shall  all  have  in  mind. 

Mr.  Giblin:  You  will  all  recall  the  address  of  Mr.  Rand  at  the  meeting 
last  year.  He  has  told  me  that  he  has  had  requests  from  all  over  the 
country  to  give  some  information  about  the  subject,  and  Mr.  Mershon 
has  asked  that  we  take  it  up  to-day  on  the  operating  side  of  the  question. 

I  have  prepared  a  few  points  to  bring  before  you  for  attention.  It  is 
not  a  discu.^sion  on  .safe  deposits,  but  to  ju,st  point  out  the  important 
things  that  I  have  found  in  looking  over  the  cases  that  have  been  tried. 

The  .safe  deposit  business  in  general  has  been  increased  by  the  issue  of 
Liberty  bonds  and,  in  many  cases,  the  bankers  found  it  necessary  to  embark 
in  the  business  in  order  to  meet  the  requirements  of  the  depositor.  The 
diffio\ilty  has  been  that  many  bankers  have  regarded  the  matter  lightly 
until  they  did  take  up  the  business  and  then  found  the  trials  and  troubles 
that  it  entailed,  and  not  until  the  trouble  arose  did  they  make  a  study  of  it 
to  sec  what  problems  there  were. 

The  liability  of  the  deposit  account  is  not  likely  to  be  more  than  the 
amount  of  the  account.  This  liability  is  readil.*'  ascertained  and  is  shown 
In  the  balance  .sheet,  but  the  liability  on  the  safe  deposit  box  is  never  known. 
The  -S.S  safe  may  carry  a  liability  of  $100,000  I  was  told  of  one  case  In 
New  York  City  where  a  S5  safe  contained  S900.000  worth  of  negotiable 
securities  on  the  listing  of  the  estate  by  the  transfer  tax  authorities. 

The  question  of  liability  of  a  safe  deposit  company  is  one  on  which 
there  is  great  difference  of  opinion.  There  is  one  decision  in  New  York 
State,  ,vhich  is  not  highly  regarded  by  lawyers,  which  held  that  it  was  that 
of  landlord  and  tenant.  Most  of  the  decisions  have  been  that  the  relation- 
ship was  that  of  bailee  and  bailor.  That  is  the  general,  prevailing  opinion 
through  the  country  on  the  different  decisions  that  have  been  handed 
down . 

In  addition,  there  is  a  difference  of  opinion  on  the  part  of  some  of  the 
attorneys  for  the  safety  deposit  companies  as  to  which  relationship  would 
be  more  advantageous  to  the  companies.  The  attorney  for  one  big  company 
states  that  to  establish  a  relationship  of  landlord  and  tenant  would  involve 
the  safe  deposit  company  in  the  real  estate  law  which  would  bring  a  great 
^eal  more  trouble  on  the  company  than  to  establish  the  relation  of  bailee 
and  bailor. 

Whatever  the  relationship  is  the  courts  in  the  trials  of  cases  for  alleged 
loss  have  held  that  the  .safe  deposit  company  was  under  obligation  to  deliver. 
In  one  case  the  coiu-t  stated  that  there  was  au  obligation  on  the  part  of  the 
safe  deposit  company  to  safely  keep  and  to  deliver  the  property  unless 
prevented  by  some  cau.se  for  which  it  was  not  responsible. 

Here  I  might  call  your  attention  to  a  case  that  was  decided  recently 
agatn.st  the  bank  for  a  loss  by  burglary  where  the  bank  was  held  liable  on 
account  of  the  wording  of  the  advertising.  It  was  held  that  the  bank 
offered  a  guarantee  of  protection  by  reason  of  the  wording  of  the  advertising. 
In  the  case  of  a  loss  by  burglary  from  the  bank,  the  bank  was  held  liable. 

The  difference  of  opinion  on  the  relationship  between  the  depositary 
and  the  customer  has  made  it  difficult  to  know  just  what  kind  of  a  contract 
is  best  fitted  for  the  safe  deposit  business,  and  also  to  .secure  uniformity 
in  these  contracts.  Some  companies  have  no  contract  other  than  a  recept 
for  the  amount  paid  for  the  use  of  the  safe  and  a  receipt  for  the  keys  deliver- 
ed. Others  have  a  well-drawn  lease.  There  should,  however,  be  a  contract 
for  every  .safe  rented,  showing  the  number  of  the  safe,  the  price,  the  terms 
of  the  lease,  the  names  of  the  person  who  have  access  and  any  conditions 
that  may  be  placed  on  the  access. 

The  principal  dangers  in  conducting  a  safe  deposit  btisiness  may  be 
divided  between  those  of  the  day  and  night — vault  protection  at  night 
and  vault  operation  in  the  day. 

As  to  vault  construction:  I  am  not  qualified  to  enter  into  a  discussion 
of  that.  That  is  a  subject  only  for  an  engineer  to  discuss.  There  have 
been  a  number  of  experiments  tried  in  the  last  few  years  on  construction  of 
vaults  and  there  are  some  new  ideas  being  put  forth  as  to  what  is  best  in 
vault  construction,  but  that  is  a  subject  entirely  for  an  engineer. 

There  is  no  doubt  that  the  courts  all  hold  in  cases  of  loss  that  before 
doing  a  safe  deposit  business  the  bank  must  have  a  good  vaiilt  and  not 
only  a  good  vault  constructed  but  a  vault  that  is  amply  protected.  What 
"ample  protection"  means  has  to  be  decided  in  each  particular  case. 

Recently  a  ca.se  was  decided  'n  California,  and  the  jury  was  influenced 
by  rea.son  of  the  hank  not  having  a  burglar  alarm  or  a  watchman.  It  is 
important  that  both,  or  at  least  one  of  these,  should  be  provided. 

If  the  business  does  not  warrant  the  expense  of  a  watfhman,  then  a 
burglar  alarm  can  be  applied  and  carried  to  the  nearest  police  station,  and 
if  it  is  applied,  it  should  be  inspected  every  day,  tested  every  day  to  see 
that  it  is  working  properly, 

-"Vs  to  the  vault  operation,  the  most  important  matter  in  that  connection 
is  the  .selection  of  the  man.  He  should  be  a  man  of  mature  years  and  of 
good  judgment,  intelligence,  courtesy,  tact.  We  assume  that  he  is  honest 
and  reliable. 

There  has  been  a  disposition  on  the  part  of  some  bankers  fsome  years 
agot  to  appoint  some  man  to  take  charge  of  a  safe  deposit  vault  who  could 
not  be  found  of  any  use  in  any  other  department  of  the  bank.  Happily, 
that  is  being  changed  now.  The  character  of  the  men  has  been  greatly 
improved. 

In  selecting  a  paying  teller  a  banker  usuall.v  wants  a  man  who  knows  his 
job.  The  man  in  charge  of  a  safe  deposit  company  can  cause  the  banker 
more  loss  and  more  trouble  by  a  mistake  or  lack  of  judgment  than  a  paying 
teller  will. 

Next  to  the  man  in  charge,  the  rules  of  operation  are  perhaps  of  the 
most  importance.  I  have  not  time  to  go  into  all  the  details  of  operation 
but  in  looking  over  cases  where  loss  of  property  has  occurred  perhaps  the 
point  mo.st  frequently  raised  is  the  question  of  keys,  and  the  custody  of 
keys.  When  property  is  .said  to  be  missing  from  a  box,  the  first  thought 
that  comes  to  the  mind  of  the  safeholder  is  that  someone  has  been  to  the 
box.  ;Most  claims  for  alleged  loss  of  propertj  from  the  safe  deposit  are 
honest  ones.  The  customer  simply  has  been  careless  or  has  a  poor  memory. 
Once  he  thinks  he  has  missed  something  he  is  sure  somebody  has  gone  to 
the  box.     Here's  where  the  matter  of  the  custody  of  keys  comes  in. 


It  may  seem  strange  to  many  of  you  but  it  is  a  fact  nevertheless  that  in 
many  banks  throughout  the  country  a  key  to  a  safe  deposit  box  is  retained 
by  the  bank.  Whi-n  a  man  misses  something  and  thinks  it  is  gone,  the 
natural  inference  is  that  someone  connected  with  the  bank  has  gone  to  the 
safe.  There  has  been  the  opportunity  and  it  is  not  unreasonable  for  him 
to  think  that  the  opportunity  has  been  availed  of.  In  fact,  there  was  a 
case  tried  not  long  ago  where  the  judge  In  charging  the  jury  said  that  it 
was  not  unreasonable  for  them  to  think  that  it  had  been  availed  of.  Judges 
have  the  right  to  draw  reasonable  Inferences  from  the  facts  found.  The 
best  plan  is  to  have  the  keys  to  all  unrented  sjifes  and  the  guard  key  under 
the  control  of  two  per.sons,  either  the  man  in  charge  of  the  vault  and  an 
officer  of  the  bank  or  if  it  Is  nece.ssar>  to  do  it.  bring  In  one  of  the  Inactive 
directors,  or  coU".sel,  or  somebody  who  will  make  a  check  on  that,  so  that  at 
no  time  will  one  man  have  access  to  the  keys,  either  the  keys  to  the  unrented 
safes  or  have  a  key  to  any  rented  safe. 

When  all  the  keys  of  a  rented  safe  are  retained  by  the  safe  holder,  and 
he  is  kept  in  po.ssession  of  them  at  all  times  by  rea.son  of  making  him  take 
the  keys  with  him  when  he  takes  the  box  out  of  the  safe  and  goes  to  a  coupon 
room,  you  will  have  very  little  difficulty  in  proving  that  it  is  almost  im- 
po.ssible  for  any  one  to  have  access  to  the  safe  other  than  the  person  who 
is  entitled. 

Whenever  a  change  is  made  in  the  persons  having  access  to  a  safe  or  a 
safe  is  surrendered .  the  keys  .should  be  changed  or  the  lock  changed.  'When 
a  safe  is  rented,  the  keys  to  that  lock  .should  be  delivered  to  the  rentor. 
AVhen  they  are  .surrendercid ,  they  should  be  received  from  the  rentor,  so 
that  the  pos.ses.sion  of  the  keys  and  the  history  of  the  pos-session  of  the 
kej^s  can  l>e  clearly  shown  In  any  claim  that  is  made  for  loss  from  the 
contents  of  the  safe. 

There  is  a  key  that  is  used  in  .safe  deposit  vaults  that  is  called  a  guard 
key.  It  .sets  the  lock  for  the  customers  key  to  open  the  safe.  That  key 
should  be  put  in  charge  of  some  per.son  or  persons  and  the  number  limited 
to  the  least  poasible,  and  then  not  permit  that  key  to  be  left  out  or  to  be 
hung  out  or  to  be  given  to  any  safe  holder  to  use  it  himself.  It  controls 
the  lock  to  the  safe  and  it  has  come  up  a  number  of  times  in  the  case  of 
alleged  loss  as  to  who  had  possession  of  that  kind  and  how  opportunity 
might  be  given  of  opening  the  safe. 

A  great  many  of  the  companies  at  the  present  time  are  taking  the  record 
of  the  access  to  a  safe.  One  of  the  best  methods  that  I  have  seen  is  in  the 
Guardian  Trust  Co.  in  Cleveland  where  they  take  a  signature,  enter  up 
the  number  of  the  .safe,  the  ticket  is  given  to  the  renter,  he  takes  it  into  the 
vault  and  access  is  granted.  It  furnishes  a  complete  record  and  admission 
on  the  part  of  the  rentor  of  having  had  access  at  a  specified  time. 

In  a  smaller  vault  it  might  be  possible  to  put  all  that  on  the  record  of  the 
safe  and  have  the  rentor  of  the  safe  stop  at  the  office  and  sign  the  record 
to  the  safe,  the  contract  card  and  get  the  whole  record  on  to  one  con- 
tract card. 

The  last  few  years  safe  deposit  men  have  been  getting  together  throughout 
the  country  and  there  have  been  safe  deposit  associations  formed  in  New 
York.  Chicago.  Boston,  Philadelphia,  and  they  have  been  found  very 
beneficial  for  the  operating  men.  In  New  York,  we  have  a  meeting  every 
month  and  there  is  scarcely  a  meeting  that  some  new  question  does  not 
come  up  or  some  new  phase  of  an  old  question  does  not  come  up  that  sheds 
light  on  a  lot  of  the  problems  of  the  business. 

I  would  like  to  suggest  the  formation  of  these  associations  in  the  cities 
where  there  are  half  dozen  vaults,  to  get  the  men  together  to  discuss  theu: 
problems,  if  only  to  have  a  meeting  some  afternoon  during  the  week.  We 
all  get  together  and  discu.ss  our  problems  individually  and  then  we  have 
a  general  discu.s,sion. 

It  helps  all  the  men  to  get  to  the  problems  of  the  other  man.  Each  man 
has  his  own  proiilems  and  no  one  man  gets  a  whole  variety,  but  by  bringing 
them  together  they  get  the  benefit  of  that. 

I  would  strongly  urge  wherever  there  are  half  a  dozen  vaults  in  the  city 
that  the  men  get  together  and  discu.ss  these  topics. 

We  have  a  nimiber  of  the  forms  of  contract  cards  that  are  used  in  the 
safe  deposit  business  from  the  various  cities  at  the  table  over  in  this  corner 
(indicating).  We  also  have  some  specimens  of  advertising.  If  there  is 
anj-thing  we  can  do  for  you  in  connection  with  either  of  these  matters  we 
shall  be  very  glad  to. 

Fostering   of    Organization    of    Local    Fiduciary 
Associations. 

President  Smith:  Are  there  any  other  subjects  to  be  brought  before 
the  meeting? 

Mr.  Stuckey  (Guardian  Trust  Co..  Cleveland):  I  would  like  to  ask 
whether  the  Association  has  ever  fo.stered  the  organization  of  local  fiduciary 
associations.  We  have  had  in  mind  in  Cleveland  the  organization  of  a 
local  fiduciary  a.ssociation.  We  feel  that  through  an  association  of  that 
kind,  questions  such  as  the  .standardization  of  fees  and  charges  can  be 
made  readily  effec^^ive  locally. 

President  Smith.     Mr.  Mershon,  you  can  give  our  experience  on  that. 

Secretary  Mershon.  That  has  already  been  covered  in  the  meeting. 
Mr.  Stuckey,  at  an  earlier  hour.  It  was  a  subject  of  consideration  at  an 
Executive  Committee  meeting  this  morning,  and  Mr.  Woollen,  the  Vice- 
President,  covered  that  in  his  report.  We  are  encouraging  the  formation 
of  Trust  Company  Sections  and  As.sociations  in  the  different  States  and 
in  the  different  cities,  and  shortly  I  will  gather  at  the  New  York  office. 
■as  soon  as  I  come  bark  from  this  convention,  a  ma.ss  of  information  re- 
garding Trust  Company  .Sections  and  As.sociations,  their  activities  and 
their  work,  and  fornard  the  total  of  the  existing  as.sociations  and  others  In 
contemplation  of  formation.     That  an.swers  your  question,  I  believe. 

Suggestion  for  Appointment  of  Committee  on  Relations 
with   Federal   Reserve  System  Approved. 

President  Smith:  I  am  conscious  that  our  program  has  been  long,  but  It 
must  necessarily  be  so  in  orfl(;r  to  bring  before  you  the  activities  of  so  many 
committees  that  we  have  at  the  presimt  time. 

I  shall  take  this  opportunit.v.  on  behalf  of  the  officers  and  of  the 
members  of  the  Committ  en  for  thanking  you  for  your  patient  and  interested 
attention  to  the  details  of  our  work,  and  even  though  it  is  late  and  we  have 
spent  considerable  time,  we  still,  in  the  spirit  of  our  conference  method, 
give  the  opportunity  to  any  one  who  may  wish  to  offer  an  additional  .subject 
or  speak  upon  any  one  particular  subject  that  has  been  presented  this 
afternoon . 

Mr.  Schenck  CBrooklyn):  I  note  that  at  the  general  session  of  the  con- 
vention on  Thursday  there  will  be  held  a  discussion  about  the  Federal 
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Reserve  System.  Its  merits  and  defects.  An  hour  and  fifteen  minutes  has 
been  allotted  to  that  discussion.  At  that  time,  opinions  will  be  expressed, 
ideas  will  bo  exchanged,  that  will  be  of  great  value  to  all  concerned,  all 
inter&sted  in  the  Federal  Reserve  System. 

I  would  like  to  suggest  that  the  Trust  Company  appoint  one  more 
committee,  Mr.  Chairman,  and  call  it,  as  the  National  Banks  do.  their 
Committee  on  Relations  with  the  Federal  Reserve  System.  I  think  a 
great  many  of  us  are  members  of  the  Federal  Reserve  Bank  and  would  like 
to  see  such  a  committee  appointed.  If  it  meets  with  your  approval.  I  would 
like  to  propose  such  a  committee  appointed  by  the  Chairman,  to  con.sist 
of  three  members. 

President  Smith:   Are  there  any  remarks? 

Mr.  George  H.  Birnie:  I  think  you  will  get  yourself  into  trouble  If  you 
do  that. 

President  Smith:   There  are  certain  kinds  of  troubles  we  have  got  to  face. 

Mr.  Birnie:  There  is.  among  the  country  trust  companies,  an  opposition 
to  the  Federal  Reserve  System.  We  recognize  it  as  a  very  nece.ssary  evil. 
You  could'nt  argue  them  out  of  it.  either. 

Prasldont  Smith:  \Vc  don't  .say  that  we  can't  do  anything.  T  think  that 
is  the  spirit  that  probably  prompts  the  creation  of  this  committee,  a  .spirit 
of  help  both  for  ourselves  and  for  such  advice  that  wo  might  possibly  give 
to  even  the  members  of  the  Federal  Reserve  Board. 

I  know  before  you  leave  this  meeting  in  Atlantic  City,  you  are  going  to  be 
impressed  with  the  very  seriousness  of  the  menace  that  is  now  hanging  over 
the  Federal  Reserve  System  of  the  United  States.  It  is  a  subject  that  has 
got  to  have  most  serious  thought  not  only  on  the  part  of  the  bankers,  but 
it  is  being  questioned  in  some  sections  on  account  of  certain  fimctions:  it  is 
also  being  taken  up  by  people,  by  associations.  As  I  said  in  my  remarks, 
I  tried  to  cover  a  great  deal  of  ground,  giving  my  audience  the  credit  of 
knowing  as  much  about  it  as  I  do.  b>it  merel.v  calling  attention  to  it. 

So  I  am  inclined  to  feel  at  this  moment  that  I  should  pcrsonall.v  support 
the  suggestion  of  the  appointment  of  that  Coinmittco  and  a  little  later  we 
could  determine  upon  the  <;haracter  and  extent  of  its  activities. 

The  motion  was  carried. 

Report  of  Nominating  Committee — Election  of  Officers. 

Mr.  Blair:  Mr.  Chairman  and  (ientlenien:  Your  Committee  on 
Nominations  [Frank  W.  Blair,  Michigan:  J.  Arthur  House.  Ohio;  Edgar 
J.  Fox,  Pennsylvania,  and  Gilbert  T.  Stephenson,  North  Carolina]  begs 
to  place  before  you  the  following  names  and  to  recommend  their  election. 

President.  Evans  Woollen,  President  Fletcher  Savings  &  Trust  Co.. 
Indianapolis. 


Vice-President.  Lucius  Teter,  I»resident  Chicago  Trust  Co.,  Chicago. 
Members  of  the  Executive  Committee  for  three  years: 

J.  N.  Babcock,  Vice-President  Equitable  Trust  Co.,  New  York. 

John  B.  Larner,  President  Washington  Loan  &  Trust  Co.,  Washington, 
D.  C. 

W.  S.  McLucas,  President  Commercial  Trust  Co.,  Kansas  City. 

Frank  P.  Kennlson,  Vice-President  O^io  Savings  Bank  &  Trust  Co.. 
Tol(«do. 

A.  C.  Robinson.  President  People's  Savings  &  Tru.st  Co..  Pittsburgh,  Pa. 

Mr.  President.  I  move  the  election  of  those  gentlemen. 

The  motion  was  seconded. 

President  Smith:  The  motion  has  been  made  and  seconded  to  accept  the 
rt^port  of  the  Nominating  C^ommittee,  and  I  am  presuming  that  that 
carri(!s  with  it  the  request  for  the  Secretary  to  cast  a  ballot  for  the  candi- 
dates for  I'resident,  Vice-President  and  the  five  members  of  the  Council 
of  the  class  of  1926,  to  serve  for  three  years.  Are  there  any  remarks? 
If  not,  all  tho.se  in  favor  will  signifying  by  saying  "aye;"  opposed,  "no." 
The  motion  is  carried  unanimously.  RRRV*i*fl 

TheSecretary  tells  me  he  has  cast  the  ballot.  Mr.  Woollen,  I  think,  needs 
very  little  or  no  introduction.  I  am  pleased  to  have  the  privilege  of 
being  the  first  one  to  congratulate  you.  Mr.  Woollen.  Your  many  years 
of  painstaking  effort  and  helpful  service  bring  a  fmid  of  experience  and 
sound  judgment  to  the  Division  that  in  the  coming  year,  I  feel  sure.^will 
help  to  elevate  it  to  greater  heights  of  usefulness  and  power.         ISWl  ■  M 

To  officially  welcome  you.  I  have  the  honor  to  pin  upon  you  the  honorary 
badge  of  the  Division.  ^ 

Prcsident-Elect  AVoollen:  Thank  you,  Mr  .Smith,  and  thank^you. 
ladies  and  gentlemen.  The  members  of  the  Division  would  wishjme, 
I  am  sure,  to  do  nothing  else  before,  on  its  behalf,  expressing  to  you.'Mr. 
Smith,  the  gratitude  for  your  service  in  its  interest,  and  in  testimony  of 
that  gratitude  I  am  retiucsted  to  present  to  you  this  badge  to  be  retained 
permanently  as  the  President's  Badge.  May  you  wear  it  long  and  be 
prosp(Tous. 

The  next  pleasure  I  have  is  that  of  welcoming  my  old-time  friend. 
Lucius  Teter,  and  giving  to  hlra  the  badge  of  office. 

Mr.  Teter:     Thank  you. 

President-Elect  Woollen:  Now.  will  the  newly  elected  membersTof 
the  Executive  Council  come  to  the  platform  and  receive  thelr^badges 
of  office  ? 

They  came  forward  and  the  badges  were  presented. 

Upon  motion  duly  made  and  seconded,  it  was  voted  to  adjourn  at.five 
o'clock. 

Adjournment. 
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Ideals  and  Dangers  in  School  Savings  Banking 

By  Thos.  F.  Wallace,  Treasurer  Farmers  &  Mechauics  Savings  Bank  of  Minneapolis. 


School  Saviufis  Banking  in  our  I'ublic  Schools  has  now 
reached  a  point  where  it  has  ceased  to  be  classed  as  an  edu- 
cational fad  or  an  economic  exjieriment  and  is  well  recog- 
nized as  a  factor  of  growing  importance  in  the  social  and 
financial  life  of  this  nation. 

However,  with  ideas  as  with  men,  success  brings  increased 
temptation  to  depart  from  early  ideals  and  sound  principles 
and  substitutes  the  goal  of  present  material  gain  for  that  of 
permanent  achievement. 

This  afternono  I  propose,  therefore,  to  devote  the  time 
allotted  to  me  on  your  program  to  pointing  out  some  ideals 
which  I  feel  should  ever  be  kept  before  us  in  conducting 
school  savings  banking,  and  also  to  calling  your  attention  to 
some  tendencies  which  are  already  beginning  to  show  them- 
selves and  which  I  strongly  feel  menace  the  continued  prog- 
ress and  usefulness  along  proper  lines  of  this  important  de- 
velopment in  the  educational  and  financial  fields. 

What,  then,  was  the  purpose  in  the  minds  of  those  far- 
seeing  pioneers  who  fir.st  advocated  and  introduced  school 
savings  banking  into  our  public  schools?  There  is  little 
room  for  doubt  on  this  point.  Their  sole  idea  was  to  incul- 
cate not  only  by  precept  but  through  practice  in  the  minds 
of  the  school  children  of  our  land  sound  thrift  principles. 
and  so  prominent  was  this  idea  in  the  minds  of  the  early  ad- 
vocates of  the  system  that  one  of  the  chief  obstacles  to  their 
progress  was  the  consequent  difficulty  of  interesting  banks 
sufficiently  so  that  they  would  undertake  the  responsibility 
and  incur  the  expense  necessary  to  install  and  conduct  such 
systems. 

Now  that  school  savings  banking  is  a  great  success,  this  is 
no  longer  a  difficulty,  and  banks  in  ever  increasing  numbers 
all  over  the  United  States  are  enthusiastically  co-operating 
with  the  educational  authorities  in  carrying  on  this  work. 

The  results  as  shown  by  the  reports  of  our  Deputy  Man- 
ager for  the  past  year  have  been  most  encouraging  and  the 
Savings  Bank  Division  of  the  American  Bankers  Association 
is  certainly  entitled  to  a  large  share  of  the  credit  for  so  great 
a  growth,  but  in  the  midst  of  this  great  success  let  us  con- 
tinue to  remain  true  to  the  ideal  which  permeated  the  early 
history  of  this  movement,  namely  that  the  education  of  the 
child  in  thrift,  and  not  direct  financial  profit  to  the  operat- 
ing bank  or  banks,  is  the  main  purpose  to  be  considered. 

Do  I  hear  someone  say  that  the  public  is  tired  to  death  of 
being  preached  to  and  that  "thrift"  and  "thrift  education" 
are  hackneyed  and  worn  out  terms?    To  such  I  would  say 


tliiit  never  liave  the  children  of  our  country  been  more  in 
need  of  a  sound  economic  training  in  the  good  old-fashioned 
virtue  of  thrift  than  now.  To  many  thrift  means  merely 
"not  spending,"  which  is  about  as  far  fnun  the  real  meaning 
of  thrift  as  it  is  possible  to  get.  Thrift  education  to  my 
mind  means: 

1st.  The  training  of  the  individual  not  only  to  become  a 
self-.sustaining  member  of  society,  but  so  that  he  will  in  time 
be  able  and  willing  to  repay  to  society  at  least  a  part  of  tlie 
debt  he  owes  it. 

2nd.  The  development  of  the  individual's  self-control  to 
such  an  extent  that  he  will  be  willing  to  sacrifice  the  grati- 
fication of  trivial  i)resent  desires  in  order  to  attain  a  greater 
permanent  good ;  and 

;^rd.  The  acquisition  by  him  of  sufficient  knowledge  so 
that  he  may  know  how  to  wisely  spend. 

Thrift  is  not  the  greatest  of  virtues,  but  the  more  you 
study  the  inter-relations  of  our  complex  civilization  the 
more  convinced  you  will  become  that  thrift  underlies  and  is 
fundamental  to  the  practice  of  most  of  the  cardinal  virtues, 
whether  they  pertain  to  the  individual,  to  society  or  to  the 
State.  If,  then,  the  education  of  the  child  in  thrift  is  one  of 
the  high  ideals  to  b(>  cherished  in  our  School  Savings  Sys- 
tems, it  is  self-evident  that  school  .savings  .should  have  a 
place  and  official  recognition  in  the  educational  progmms  of 
our  public  schools.  The  teachers  as  well  as  the  scholars 
should  be  made  to  feel  the  importance  of  education  along 
this  line  and  both  should  receive  from  Superintendents  and 
Boards  of  Education  due  recognition  for  excellence  in  this 
department  of  their  school  work.  But  if  we  as  bankers  de- 
mand on  tlie  part  of  educators  due  recognition  of  the  impor- 
tance of  thrift  education  in  connection  with  School  Savings 
Banking,  it  is  certainly  incumbent  on  us  to  maintain  equally 
high  ideals  in  connection  with  our  management  and  control 
of  the  practical  side  of  school  savings,  namely  the  collection, 
safekeeping  and  scrupulously  correct  accounting  for  of  all 
.sums  deposited  with  us  through  such  channels. 

This  in  my  opinion  can  never  be  accomplished  if  the  bank 
or  banks  in  any  community  .selected  to  operate  school  sav- 
ings .seek  to  derive  a  direct  commercial  profit  from  such  de- 
posits or  strike  to  make  what  should  always  be  a  child's 
school  savings  account  and  nothing  else  a  convenient  de- 
pository for  the  family  savings.  Many  specious  arguments 
could  be  advanced  to  show  that  the  latter  course  will  aid  in 
inducing  habits  of  sa\ing  and  frugality  In  other  members  of 
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the  family,  but  the  fact  remains  that  if  the  thrill  of  individ- 
uality in  the  school  deposit  is  lost  you  have  departed  from 
the  true  purpose  of  school  savings — the  education  of  the 
child  himself  in  thrift — and  have  placed  the  emphasis  on 
something  else,  which,  worthy  as  it  may  be,  has  no  place  in 
school  savings  banking. 

Again,  the  moment  that  you  introduce  the  goal  of  commer- 
cial gain  into  school  savings  in  the  place  of  the  education  of 
the  child  you  have  departed  from  the  ideals  of  its  founders 
and  well  wishers  and  endangered  the  entire  edifice.  This 
is  a  very  real  danger  and  one  which  the  rivalry  of  various 
companies  and  agencies  organized  for  the  purpose  of  install- 
ing certain  special  systems  and  selling  certain  equipment  in 
connection  with  school  savings  is  making  more  acute  each 
year  because  of  the  emphasis  which  they  lay  on  this  purely 
commercial  side  of  school  savings. 

The  bank  should  not  engage  in  this  work  primarily  for  the 
extra  deposits  it  brings  it.  If  so  the  moral  or  what  might 
be  called  the  spiritual  essence  of  the  work,  which  is  its  very 
soul,  is  to  a  great  extent  lost.  In  doing  this  work  the  bank 
ought  to  be  doing  it  for  the  sake  of  the  boys  and  girls  whom 
the  banker  wants  to  bring  up,  so  that  the  next  generation 
may  be  composed  of  the  right  kind  o  men  and  women,  and 
not  merely  because  he  can  figure  out  some  additional  finan- 
cial gain  to  his  institution  by  carrying  it  on. 

No  mere  "method"  or  "system"  can  assure  success.  The 
task  is  not  simple  and  the  expense  is  heavy,  if  properly  per- 
fox-med,  for  experienced  workers,  intelligent  inspiration  and 
intense  loyalty  to  the  ideals  involved  are  all  required. 

In  every  case,  then,  even  where  the  plan  is  officially  en- 
dorsed by  the  educational  authorities,  the  depository  bank 
must  help  to  inspire  the  teacher  and  scholars  alike.  Any 
banker  or  any  educator  who  believes  that  a  school  savings 
banking  system  can  be  operated  successfully  or  permanently 
without  constant  personal  stimulation  by  someone  who  is  so 
interested  that  they  find  pleasure  in  details  and  drudgery  ' 
which  would  otherwise  be  annoying,  is  woefully  mistaken. 

And  here  again  note  you  cannot  secure  whole-hearted  co- 
operation from  the  teachers  if  they  feel  or  even  have  reason 
to  suspect  that  the  interest  of  the  depository  bank  is  largely 
a  material  one. 

One  other  point  I  wish  to  stress  and  that  is  that  more  effi. 
eient  operation  nd  better  supervision  result  when  one  bank 
in  a  city  assumes  entire  charge  rather  than  where  a  number 
jointly  attempt  the  task.  Certainly  this  is  true  where  one 
bank  has  assumed  the  responsibility  and  financial  burden 
of  the  early  years  of  operation  and  has  already  achieved  a 
reasonable  degree  of  success  in  carrying  on  the  work. 

In  a  survey  recently  made,  40  cities  where  school  savings 
systems  are  being  conducted  having  a  population  of  from 


35.000  to  300,000  inhabitants,  34  were  operating  with  con- 
trol in  a  single  bank.  In  three  of  the  remaining  six,  located 
in  the  South,  there  were  but  two  banks  operating  the  sys- 
tem, one  for  the  white  children  and  one  for  the  colored  chil- 
dren. If  we  consider  the  remaining  three  cities  in  this  list 
wliere  more  than  one  bank  conducted  school  savings,  it  is 
illuminating  to  observe  that  these  three  stand  at  or  near  the 
foot  of  the  list  in  the  percentage  of  school  enrollment,  oper- 
ating accounts. 

I'lural  operation  almost  invariably  tends  to  develop  jeal- 
ousy and  commercial  rivalry  among  the  operating  banks 
with  respect  to  the  amount  of  deposits  secured  by  each,  and 
owing  to  the  various  degrees  of  importance  attached  to  this 
work  by  the  different  banks  makes  the  establishment  of  a 
common  standard  of  efficiency  practically  impossible.  In 
addition  it  introduces  financial  politics  into  the  school 
boards,  and  despite  since  endeavors  to  overcome  these  han- 
dicaps they  cannot  fail  to  hamper  and  jeopardize  the  true 
success  of  the  plan  and  lower  the  enthusiasm  and  loyalty  of 
the  teachers  in  carrying  on  their  part  of  the  work. 

Again,  it  cannot  be  expected  that  where  a  number  of  .banks 
are  joined  in  the  management  of  School  Savings  that  we  will 
have  either  the  quality  of  personnel,  sufficiency  of  equip- 
ment or  intelligent  and  harmonious  supervision  that  would 
be  available  if  one  competent  banking  institution  alone  was 
interested  in  the  success  of  the  system. 

School  savings  are  now  operated  in  connection  with  our 
public  schools  in  more  than  489  towns  and  cities  in  the 
United  States,  operating  in  6,884  buildings,  and  the  school 
children  now  have  on  deposit  through  the  medium  of  this 
agency  more  than  $9,600,000. 

A  large  part  of  the  credit  for  developing  and  sustaining 
this  vast  work  at  a  very  considerable  outlay  for  which  there 
has  been  no  direct  compensating  gain  belongs  to  the  banks, 
and  especially  the  savings  banks,  of  this  country  and  the 
tremendous  increase  in  savings  deposits  during  the  past  ten 
years  in  this  country  is  undoubtedly  in  considerable  part 
due  to  the  principles  of  thrift  inculcated  in  the  minds  of  the 
children  while  they  were  yet  young  through  our  school  sav- 
ings banking.  The  realization  that  if  thrift  is  to  increase 
among  our  people,  we  must  devote  our  chief  attention  to  the 
child  rather  than  the  adult  is  now  becoming  general. 

Let  me  then  urge  upon  you  to  in  no  way  lower  the  high 
ideals  which  animated  those  banks  who  were  pioneers  in  this 
work  of  School  Saving?  Banking,  or  allow  specious  argu- 
ments looking  toward  direct  material  gain  or  plural  man- 
agement to  tarnish  the  lustre  of  the  record  of  achievement 
already  made  or  dim  the  yet  greater  vision  of  possible 
achievement  in  the  future  in  respect  to  the  sound  education 
of  the  j-outh  of  our  land  in  thrift. 


Industrial  Savings  Banking 

By  Allard  Smith,  Vice-President  the  Union  Trust  Company,  Cleveland,  Ohio. 


For  several  years  quite  a  number  of  banks,  especially  in 
the  larger  cities,  have  experimented  with  various  plans  for 
attracting  the  savings  of  the  man  in  the  shop.  The  Save  at 
the  Shop  Plan  (Trade  Mark  registered),  which  was  inaugu- 
rated in  complete  form  in  March  1923  by  the  Union  Trust 
Company  of  Cleveland,  Ohio,  is  the  result  of  about  two  years 
of  most  thorough  and  thoughtful  consideration  and  experi- 
ment, embracing  co-operative  work  and  discussion  with  em- 
ployees and  employers  alike,  in  some  twenty  different  in- 
dustrial plants. 

Our  primary  object  was,  and  is,  to  accomplish  something 
which  is  constructive  and  of  real  benefit  to  the  workers  in 
industry,  for  we  knew  that  if  this  effort  was  successful  we 
would  at  the  same  time  have  performed  a  valuable  service 
for  the  management  in  the  plants. 

We  started  upon,  and  have  held  to,  the  principle  that 
neither  employee  nor  employer  wanted  a  plan  that  would  in 
any  sense  bo  paternalistic  or  in  the  social  welfare  class, 
neither  was  this  to  be  a  great  philanthropic  work  on  the 
part  of  the  bank. 


Of  course,  we  desired  to  build  good-will  for  the  bank,  and 
we  expect  that  our  Save  iit  the  Shop  department  will  grow 
and  that  a  reasonable  financial  profit  will  result,  and  it  is 
only  reasonable  to  expect  a  financial  profit  in  due  time,  be- 
cause the  Save  at  the  Shop  Plan  nets  the  equivalent  of  real 
financial  profits  to  both  employee  and  employer,  while  the 
actual  value  to  them  is  very  great. 

Contrary  to  the  prevailing  impression,  perhaps,  there  is 
nothing  complicated  about  the  Save  at  the  Shop  Plan — in 
fact,  as  finally  developed,  it  is  so  simple  in  operation  that 
we  wonder  wliy  it  took  two  years  to  find  this  out;  but  in 
these  two  years  we  learned  many  things  about  workmen  and 
foremen  and  managers — how  they  talk,  think  and  pretty 
much  how  they  act  and  react  toward  banks,  social  problems, 
living  conditions  and  one  another. 

Tliis  foundation  was  most  essential  to  our  future  success 
with  the  Save  at  the  Shop  I'lan,  but  the  work  and  the 
thought  and  consideration  which  went  on  during  the  two- 
year  preparatory  period  does  not  show  in  the  form  of 
now    or    extraordinary    methods,    but    rather    in    the    per- 
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fecting  of  old  and  well  established  practices  and  their  ap- 
plication. 

The  Save  at  the  Shop  Plan  is  one  form  of  deduction  from 
the  pay-roll.  While  this  is  not  a  new  idea,  several  of  the 
essential  details  of  this  particular  plan,  as  for  example  the 
manner  in  which  it  is  presented  and  sold  to  the  employees, 
and  the  consistent  follow-up  and  stimulation  thereafter, 
are  new  in  practice  and  are  what  makes  the  plan  successful. 
Considering  the  many  other  methods  intended  to  attract 
industrial  savings,  such  as  thrift  stamps,  mechanical  tellers, 
savings  clubs,  etc.,  it  is  our  opinion  that  the  automatic 
method  of  deduction  is  the  most  effective  and  practical. 
The  Save  at  the  Shop  Plan  has  given  the  workman  the  op- 
portunity to  save  with  the  utmost  convenience ;  he  does  not 
have  to  make  out  his  deposit  slips,  and  therefore  he  does 
not  have  to  exert  his  will  power  anew  each  pay  day  in  figur- 
ing out  how  much  he  should  save.  The  company  does  not 
know  how  much  he  has  saved,  as  the  employee  keeps  his 
own  pass  book. 

A  description  of  the  Plan  and  the  methods  of  merchan- 
dising this  service  may  be  divided  into  four  separate  but 
closely  related  operations. 

1.  Selling  the  manaprement. 

2.  Selling  the  worker. 

3.  Installation  and  operation. 

4.  Resolicitation. 

Selling  the  management  Is,  of  course,  the  first  step.  Many 
plant  executives  immediately  see  the  desirability  of  the  Plan 
and  realize  the  good  effects  it  will  have  upon  the  worker; 
others  are  inclined  to  defer  decision  until  they  can  see  how  it 
works  in  some  other  plant. 

The  objections  most  commonly  raised  by  plant  managers 
are  as  follows : 

1.  "The  operation  of  the  Plan  involves  too  much  work  and 
we  are  overworked  now."  Knowing  how  capable  and  broad- 
minded  certain  managers  are,  we  are  sometimes  surprised  to 
hear  them  raise  this  question,  but  it  is  quite  natural.  The 
keen  executive  nowadays,  more  than  ever  perhaps,  is  scan- 
ning his  expense  figures  and  reducing  or  eliminating  all 
non-producing  overhead.  This  is  answered  by  a  demonstra- 
tion of  the  smiplicity  of  the  operation  of  the  Plan,  and  by 
explaining  that  one  clerk,  in  not  to  exceed  two  hours,  can 
perform  the  work  for  100  accounts,  and  this  can  generally  be 
done  during  odd  moments.  It  is  not  a  non-producing  over- 
head. 

2.  "I  am  not  in  favor  of  deductions  from  the  pay-roll." 
This  is  not  a  "deduction"  in  the  sense  that  the  company  takes 
a  portion  of  the  employee's  money.  The  workmen  have  the 
money,  plus  interest,  and  in  the  tangible  form  of  their  bank 
book,  so  that  in  no  sense  is  it  a  deduction.  There  is  nothing 
in  this  operation  which  will  create  a  demand  for  increase  in 
pay.  Actually  a  portion  of  the  pay  is  given  in  form  of  a  de- 
posit slip  receipt. 

3.  "I  do  my  banking  at  another  bank."  This  requires  va- 
rious replies,  depending  upon  individual  conditions.  Some- 
times it  stops  further  work. 

After  the  management  has  approved  the  installation  of 
the  Plan,  then  it  must  be  sold  to  the  emplo.vee.  This  is  in- 
augurated by  a  talk  with  the  department  heads  and  fore- 
men in  a  group,  in  which  the  plan  is  explained,  its  benefits 
outlined,  and  the  co-operation  of  the  group  requested.  With- 
out exception  the  foremen  have  been  enthusiastic  advocates 
of  the  Plan.  The  men  and  women  who  will  be  in  active 
charge  of  the  pay-roll  and  whose  co-operation  and  sympa- 
thetic attitude  are  desirable,  are  also  included  in  this  thor- 
ough sales  effort. 

The  bank  then  sends  out  a  letter  to  every  employee  at  his 
or  her  home  upon  the  letter-head  of  the  plant.  This  letter  Is 
flexible,  but  the  majority  of  them  read  as  follows : 

In  my  own  experionce,  as  an  employee  and  employer  I  have  never  met  a 
man  who  did  not  want  to  save.  I  met  mighty  few  men  who  wouldn't  admit 
that  they  could  afford  to  put  something  in  the  bank  everj'  pay  day,  even  if  it 
was  only  a  dollar. 

But  I  also  know  from  experience  that  it  may  be  hard  to  save.  Unless  a 
man  lays  aside  a  few  dollars  the  very  minute  he  gets  his  pay,  the  chances  are 
he  won't  save  anything.     We're  all  like  that. 

It  is  unnecessary  for  me  to  talk  to  you  about  the  advantages  of  saving. 
You  know  them  as  well  as  I  do.  No  man  ever  got  anything  or  anj-^vhere 
without  saving ;  no  man  ever  felt  really  independent  without  a  bank  account. 


What  I  do  want  to  tell  you  is  that  this  company  is  interested  in  making  it 
easy  for  you  to  save  and  has  just  made  an  arrangement  with  the  Union  Trust 
Company  by  which  you  can  save  regularly  and  easily  each  pay  day. 

The  plan  is  simply  this:  We  will,  if  you  wish,  set  aside  from  your  pay 
each  week  whatever  amount  you  want  to  save — $1,  ?2,  ?5,  or  whatever  sum 
you  say.  The  paymaster  will  deposit  this  amount  in  your  name  with  the 
Union  Trust,  and  the  bank  will  pay  i'/c  interest  on  every  dollar,  compounded 
semi-annually.  In  cise  you  want  to  draw  your  full  pay  some  week,  all  you 
have  to  do  is  to  speak  in  advance  to  the  paymaster.  Of  course,  you  can  draw 
your  savings  any  time  you  wish  in  accordance  with  the  regulations  of  the 
bank. 

This  company  will  make  no  profit  whatever,  no  one  but  you  and  the  pay- 
master will  know  that  you  are  saving  or  how  much,  and  you  are  under  no 
obligation  to  use  this  plan.  But  speaking  man  to  man,  I  know  that  if  you 
once  give  it  a  trial,  you  will  never  want  to  stop. 

There  are  two  reasons  for  saving.  One  is  to  provide  for  old  age  and  the 
"rainy  days"  that  come  in  every  man's  life.  The  other  is  to  get  the  things 
you  want  now — a  home,  a  car,  better  clothes  for  the  wife,  an  education  for 
the  youngsters — something  you  can  get  in  a  year  or  two  years  or  five  years 
of  regular  saving  at  4%  compound  interest. 

I  find  that  saving  to  get  something  is  the  most  interesting  and  successful 
way  to  save.  With  each  dollar  you  feel  yourself  getting  closer  to  the  thing 
you  want.  I  have  also  found  that  the  man  who  saved  to  get  the  good  things 
of  life  usually  has  a  reserve  fund  laid  up  when  his  earning  days  are  over.  For 
saving,  once  started,  becomes  an  easy  habit,  provided  you  can  bank  your 
money  conveniently. 

If  you  start  this  week  to  save  for  something  you  can  get  a  year  or  so  from 
now,  and  keep  on  saving  until  you  get  it,  I  wager  that  you  will  have  a  stead- 
ily growing  bank  account  the  rest  of  your  life.  I  know,  too,  that  you  will 
have  more,  enjoy  life  more  and  be  without  the  fear  and  worry  that  haunts  the 
later  years  of  so  many  men. 

Ask  your  foreman  for  further  particulars  regarding  the  savings  plan. 

Very  truly  yours, 

,  President. 

This  is  followed  two  days  later  by  a  letter  from  the  bank 
containing  an  authorization  and  signature  card.  The  au- 
thorization card  reads  as  follows: 

Please  open  a  Savings  Account  for  me  with  the  Union  Trust  (Company, 
Cleveland,  Ohio,  and  witlihold  each  pay  day  from  my  wages  for  deposit 
therein,  subject  to  the  rules  of  the  bank  and  in  accordance  with  the  plan,  as 

outlined  and  announced  by  the  Company 1923,  the  sum  of  $ . 

It  is  understood  that  this  order  may  be  canceled  by  me  at  any  time. 

Signature    

Address 

The  next  step  is  personal  solicitation  of  the  plant  by  two 
bank  salesmen  thoroughly  trained  in  soliciting.  The  worker 
is  solicited  at  his  bench,  lathe  or  machine,  and  if  he  has  not 
previously  done  so,  the  workman  signs  an  authorization  card, 
same  as  the  one  enclosed  with  the  letter  from  the  bank.  This 
interview  requires  but  a  minute  or  two  with  each  employee 
and  does  not  interfere  with  the  work  of  the  shop  man. 

Operation  of  the  Plan. 

After  the  authorization  cards  have  been  signed,  they  are 
brought  to  the  bank  and  pass-books  are  made  out  for  each 
employee.  These  are  then  returned  to  the  paymaster  at  the 
plant  and  on  the  next  pay  day  he  delivers  the  books  to  the 
men,  deducting  from  their  pay  the  amount  authorized. 
Thereafter,  on  each  succeeding  pay  day  he  makes  out  deposit 
slips  with  carbon  and  receipts,  padded  alternately,  and  fur- 
nished by  the  bank.  These  are  so  lined  up  that  the  receipt 
for  the  employee  is  automatically  made  out  in  carbon  when 
the  paymaster  makes  out  the  deposit  slip. 

After  the  deposit  slips  have  been  made  out,  the  paymaster 
takes  the  receipts,  and  puts  up  his  pay-roll,  inserting  each 
receipt  in  the  proper  envelope  in  lieu  of  the  money.  The 
deposit  slips,  together  with  the  company's  check  in  an 
amount  equivalent  to  the  total  of  the  deposit  slips,  are  then 
sent  to  the  bank,  where  the  amounts  are  entered  for  credit 
to  each  individual  employees'  account,  the  first  entry  being 
the  designated  amount  to  be  deducted.  In  the  operation  of 
this  plan  all  entries  are  made  at  the  hank. 

In  most  large  factories  they  set  up  the  names  of  the  em- 
ployees and  the  amount  they  intend  to  save  on  an  addresso- 
graph,  making  it  very  easy  to  run  off  both  original  and  dupli- 
cate deposit  slips.  These  simple  operations  constitute  the 
only  work  required  of  the  plant  as  the  result  of  the  installa- 
tion. 

The  Plan  having  been  mechanically  installed,  little  would 
be  accomplished  if  the  whole  matter  were  allowed  to  rest  at 
this  stage.  As  a  matter  of  fact,  the  work  done  thus  far  has 
simply  prepared  the  ground  for  the  most  important  work  of 
all.  The  names  of  all  new  employees  are  obtained  and  let- 
ters sent  to  them.  Every  !)0  days  a  resolicitation  of  the  plant 
is  made.  These  letters  and  resolicitation  keep  enthusiasi'i 
alive,  and  the  Save  at  the  Shop  idea  prominent  in  the  minds 
of  the  shopmen — both  present  and  prospective  savers. 
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Analysis  shows  that  on  the  first  solicitation  about  31%  of  The  selling  campaign  among  the  employees,  conducted  by 

the  employees  sign  cards,  and  in  the  second  solicitation  this  the  bank,  must  be  well  planned  and  vigorous,  and  most  im- 

is  increased  to  56%.    A  representative  of  the  bank  keeps  in  jjortant,  the  bank  must  initiate  a  follow-up  and  keep  per- 

touch  with  the  key  men  in  the  plant  at  frequent  intervals  to  .sstently  at  it  until  the  men  get  the  habit.     Once  fairly 

see  that  everything  possible  is  done  to  further  the  bank's  ser-  started,  the  workmen  will  continue  to  save  without  much 

vice  in  that  particular  plant.     This  follow-up  is  most  impor-  stiniulafion.  but  it  takes  hard  work  sometimes  to  get  them 

tant.  started. 

As  a  constant  reminder  of  the  Plan  .iiid  its  benefits,  a  lib-  In  all  contacts,  personally  or  by  pamphlet,  by  letter  or 

eral  use  of  posters  is  employed,  these  posters  being  changed  advertisement,  try  to  talk  to  the  men  in  their  own  language 

at  intervals  of  a  week  or  two.  and  to  establish  friendly  relations  with  them.     In  fact,  this 

The  two  letters  which  are  sent  to  the  employees  each  con-  entire  (>ndeavor  is  a  good-will  builder  in  which  the  workmen, 

tain  a  booklet  describing  the  Tlan  and  its  benefits  in  familiar  the  plant  manager,  and  the  bank,  meet  for  a  common  purpose 

language.    I  will  read  the  first  page  of  one  of  the  booklets  to  and  for  mutual  benefits. 

better  give  you  an  idea  of  the  appeal  to  the  workingman.  You  may  po.ssibly  be  interested  in  some  of  the  advertise- 
Ever  tried  to  save?  inents  used  to  reach  both  the  employer  and  the  employee. 
Pretty  hard  job,  wasn't  if?  I,,  the  cars  we  use  appeals  typified  by  these  car  cards. 

The  birds  who  write  all  tlie  stuff  about  it  being  easy  to  put  somethin;?  in  ^,       t .    •        r.-         .   /-,                               ,           ,          . 

a  bank  each  week  as  regularly  as  a  clock  must  live  in  banks  themselves.  As  to  progress,  the  T  nion   1  rust  Company  now  has  ClO.se  to 

I  remember  the  first  time  I  started  saving.     I  took  part  of  my  pay,  hopped  ]0.0()0    new    accounts    resulting    frcmi    the    Save    at    the    Shop 

on  a  ear  as  soon  as  the  noon  whistle  blew,  and  went  to  a  savings  bank.  ,-„                   ...                   .                •.„,*.  ti,^  ,.„*-„   „* ^„„i„  „    n 

The  bank  people  treated  me  white  enough,  but  the  whistle  was  blowing  I^l""  =  '""'  '!"">  " '•''  increasing  at  the  rate  of  nearly  a  thou- 

again  by  the  time  I  got  back.     I  liad  a  pass-book,  liut  I  had  to  pass  up  my  Sand  each  month. 

^^"J^^-      ^      ,,,,..,.....-      .                      ,     ,   T  r  ,i  ^1  .  T  '^n  analysis  of  the  results  made  last  .July  in  60  factories. 

Still,  when  I  looked  at  that  tirst  $o  entry  in  mv  pass-book  I  felt  that  I 

was  going  to  put  .John  1).  Rockefeller  out  of  the  running.    .John,  Andy  Car-  taken  at  random,  from  different  scctious  of  the  city,  gives 

negie  and  all  the  rest  claim  they  got  their  start  with  their  first  bank  deposit  some   interestiu"'  Statistics  aS  follOWS  : 

and  there  must  be  som.ething  in  what  the\'  say.  .            ,                 ,    .           ,•  ^  i                 -in.-                      o  ao-i          /.ic     w\ 

.     ,          ,      ,               ii-                .     i    i        1    ..  T    .•  .   -i  1     ^  1                    u  4.  Accounts  secured   immediately  upon   installalion 3,031          (25     %) 

And  maybe  I  was  getting  mv  start,  too,  iiut  I  didn  t  last  long  enough  to  ..,■,•       ,                       .                ,            i              ^      i-  -^ 

,.,.     -L,      ,,**.'*•.,.'.,',     .            .          ^  X           1    1    ^  Additional  new  accounts  secured  on  subseijuent  sohcita- 

find  out.     The  bank  was  two  miles  from  tlie  factorv.     I  went  to  work  before  ..                                                                                                    o  ici          /.to     ry  \ 

.,      ,      ,                1        ,       1       i     i,^        i     ■        ,               "  tion 3,1.52           (26      %) 

the  bank  opened  and  got  out  after  it  closed.  t>     ,  •           -ii,   ^i      tt   •       rr.      <.        j       *.         •        <. 

„    T                  i     •       i  Banking  with  the  Union  Trust  and  not  caring  to  use 

So  I  gave  up  trjing  to  save.  ^j^.^  ^^^^^ _^_     g^^          .   g     ^ , 

But  I  still  wanted  to  save.     There's  a  lot  of  bunk  preached  about  thrift,  t.     i  •          -iiT    ^Z  ~  \      T     ~  j~     i.     "■       j.  ~   u                       f^-,          )    -i/w\ 

,    ,                      .,,                                *        i.     iu       J       ,.             I,         ■           T    ,     .1  Banking  with  other  banks  and  not  caring  to  change 667          (   ;>%9i-) 

but  no  man  with  common  sense  forgets  the  advantages  of  saving.     I   don  t  ,,.ii             i.  t                                                                                  1  4-4          (\'>     <^  \ 

mean  saving  just  for  the  sake  of  saving,  but  saving  to  get  something  and  ,       11     *      '        u                t        '■                                                  t  -^o          /iq     r/\ 

,                                                             B>                    B         &                      H  Lnable  to  save  because  of  various  reasons l,.)/6          (13     %) 

,,,.,            .           .                 .                            ,,           ,,.„,  Total  available  employees  in  60  plants 12,964 

Industrial  savings  in  one  form  or  another,  thrift  stamps,  „„  .      ,           .,    .  -!^  ^/     ^    ,              ,.,,,. 

„,.,,„               .          ,   ,        ^        ,,  ,            ,        ,  J  his  shows  that  'olvo  of  the  people  talked  to  are  availing 

mechanical  tellers,  savings  clubs,  etc.,  all  have  played  some  ^,           ,           ^  .,      t^,           .     .    ,       ^  .,            ■         ,    x.-^.       .» 

.5           ,,              „           ,,      .  \,     ,.          J.         ^  ^,       ,      .,  themselves  of  the  Plan.     A  study  of  the  savings  habits  of 

part,  favorable  or  unfavorable,  in  the  lives  of  most  Cleveland  ,,  .                           ,          ,                        ,         ..    ^  ^.^-^o 

,                ,  •     ...           , ,            »                       ^  .     ^,      ,  this  same  group  showed  an  average  deposit  of  $6  03  per  man 

workmen  and  m  the  problems  of  management  in  the  larger  ,       „„                        ,     .      T         ,  .. 

,.     ,      .          ,      ,        ,„,  .       .^     ^.        .          ^        ,.,      ,,    ,  per  month.    The  same  analysis  showed  that  on  an  average, 

manutactunng   plants.      This    situation    is   not    unlike   that  ,                ,                  ,    ..^  ■,...,.       ., 

,  .  ,      .,        ,           •   J     i.  •   ,     •^.       1.                   .         ,     .  these  workmen  made  19  depos.ts  during  the  course  of  a  year, 

which  other  large  industrial  cities  have  experienced  since  ^    ^,     ,      .      ^                ,               ,,              ,       ,.,.., 

,    ,     .        .,                  ~        ,,   i.1      T-   •       r..       i  ^               ,  On  the  basis  of  nayment  every  other  week,  which  is  the  usual 

and  during  the  war.     To  .sell  the  Union  Trust  Company's  .        ,,  .            ,;              .,    .  \                                                .     , 

„          *.  n     01       T.i            1  i.             ,       ,•      ^i  .            .     \,  plan,  this  would  mean  that  these  men  on  an  average,  stuck 

bave  at  the  Shop  I'lan  and  to  merchandise  this  service  of  our     '      , ,       ^„  ,.  ,     „  ., ,     «„ 

.  „„,      ,,,.        *^    1    4^1        £                     •   i        ^.             ,    -,-^^.     ,^  to  their  original  savings  plan  19  times  out  of  a  possible  26, 

bank,   presented    therefore   many   interesting  and   difficult        , ^  ,  -,  ....  r^, 

„„  I ,      ,      ,                          4.    ,  ,                                .  ,.     ,  which  indicates  a  very  regular  and  consistent  saving.     The 

problem.s,  always  aggravated  by  an  ever-present  lively  com-  ,  ,       ,                            ,            ,        .               ,  ^ 

„,...■„   „       ^.  ,,     „         ,,     ,          ,         ..    .,       I      ,  amount  saved  by  the  average  workman  has  increased  from 

petition,  especially  from  the  branches  of  other  banks.  ,  ^_  „^                    , 

,..    ,„„,,,..,             ,                  i.    ,  .,  .            .       .-  ,           ,  an  average  of  $o31  per  month  to  $6  03. 

\\e  knew  that  the  employee  wanted  this  service,  if  he  and  ^            .             „                                ,          ,             ,.,      . 

\.ic  -.^r,*^  ^^A  r      ^^           1  1       1     u      1           ,           •      ,     ..  The  attitude  of  management  and  workmen  alike  is,  per- 

his  wife  and  family  could  only  be  shown  how  simple  it  was  ,           ,                    ,        ,    .          ..              ,      .                       .          . 

ov,.i  „.>>,.  f  r,^^„  IK       *■<-  *i               1.3  J     •       J-          ..  haps,   best  reproduced  in  a  few  verbatim   statements  and 

and  what  actual  benefit  they  would  derive  from  it;  many  . 

employees  had  already  tried  some  savings  plan  without  mucli  ' 

..,^c,.,if    ..,'...,,.„.,,..     1,.      1           •          1         •.              ,  These  from  plant  managers: 

result,  many  were  already  savings  depositors,  and  many  so  ..„.    ,                \  ,     .     i     ,,     ,          ■^^        ,               u       ,               a 

.                                                                                                   •  "We  have  a  roustabout  who  has  been  with  us  for  a  number  of  years  and 

far   never   believe   they   could    save,   or   even   wanted   to    save  never  saved  a  penny  in   his  life,     since  the  installation  of  the  Save  at  the 

through   the  customary   bank   facilities.  shop  J'lan,  on  two  or  three  occasions  he  has  found  it  possible  to  turn  over  his 

/..     •,,        1-1-  -<r>.->.i        1                                  .,,,,.  entire  pav  check  to  the  companv  cashier  for  deposit  and  he  has  saved  quite  a 

On  March  lo  192,},  when  our  campaign  started,  the  attack  substantial  amount." 

was  made  simultaneously   in  five  way.S,   viz.,  advertisements  Another,  "The  Save  at  the  Shop  Plan  will  save  us  ifl.5,000  a  year  in  labor 

in  daily  newspapers,  street  cars  and  on  bill-boards:  direct  ♦"""'^f"           „,      ,      .         ,    ,  ,  -^      1     1      *■     ,*•       *»    ^ 

'    "'"^"-^  Another,  "the  I^lan  his  demonstrated  its  value  by  stimulating  attendance, 

mad    COrrc'spondence    with    plant    executives;     and    per.SOnal  punctuality  and  overcoming  the  tendency  of  employees  to  borrow." 

solicitation    by    eight    especially    trained    salesmen    recruited  Another,  "The  good  reaction  on   the  men  is  very  apparent.      They  become 

-             .,       ,        .                                          '  steadier,  more  consistent  and  more  substantial  workmen.     We  find   that  the 

Oin  cue  oanK.  „ipii  automatically  sell  the  Plan  to  the  new  men  in  the  plant — ample  evidence 

I'lant  managers,  too,  seemed  greatly  interested  in  the  Plan  <'f  ♦'•'*'"■  entimsiasm  for  it." 

•Fi-^.m   fii«   ..,.1.,.   ...^v,,,,..,i    *     «        •    i         •                           ,,  Another,  "On  the  part  of  the  companv.  we  appreciate  the  Save  at  the  Shop 

tiom  the  \(>r\   general  rtviuests  for  iiittM'views  i)roiin)tlv  re-  n^                         i        ■             *     i-          1  •;  1      1          j         1  i      ^ 

"                         '                                                      l'iwnii>ii,v    ic  Plan,  as  our  men  ha\e  become  steadier  and  it  has  lessened  our  labor   turn- 

ceived  in  response  to  our  letters  of  announcement,  but  many  over." 

managers  were  most  conservative  and  w-ere  persuaded  to  '^"^^  ^''"'^  the  men  we  learned  many  interesting  things, 

give  the  jilaii  a  trial  only  after  much  discussion,  and  as  a  re-  '""^  t^"'''"  stories  are  full  of  human  interest  only  casually 

suit  of  mo.st  persistent  and  resourceful  sjiles  effort.  indicated  by  the  following : 

Now,  however,  after  approximatelv  six  months'  oneration  ""^band  and  wife  saving  to  buy  furniture  for  a  little  cottage. 

,,          .           .                                 .                           ■                                    '                   '  Single  man  saving  to  buv  an  automobile. 

tne   Situation    has   materially   changed.      We   find    employees  Young  girl  saving  so  tha't  when  she  is  old  she  win  have  at  least  $500  and 

are  asking  emiWoyers  for  the  Plan  and  plant  managers  are  enough  in  addition  to  buy  herself  a  black  dress. 

t......  ..,„.,.:,.: I    ,                  -ill              ,      .        .      ,  Workmen  saving  to  get  $1,500  to  buv  a  home. 

now  recening  our  salesmen  with  a  keen  des  re  to  learn  jiliont  i-                         •      .     * 

r,              .1        ..■._n   ..iiii  ,1  i-wii^ii  »n.>iit   HI  iiuiu  aooiii  doling  woman  saving  for  trousseau. 

the   Plan.      The   accumulated   interest   by   employer   and    em-  ^larried  man  saving  to  pay  life  insurance  premium. 

ployee,  as  one  plant  after  another  gets  the  plan  into  sue-  .,"';*'  '^"'^"'''"  '""'">'  ="'""'''  *'""  '"^'  '^  ^"^'"^  f"""  "'^  P"'"P°^«  °^  ^"-^'"^ 

cessful  operation,  initiates  much  favorable  comment,   which.  Another  is  siiving  $15  a  week  to  pay  a  doctor  and  hospital  bill. 

a.SSisted  by  adverti.semelltsaild  personal  talks  to  the  workers  Another  is  saving  $2  a  week  to  educate  his  one-year-old  son. 

i.„„  „_„„* 1        -I                   4      »            ,       .                                                       '  Another  is  saving  for  his  vacation. 

has  created  a  great  amount  of  good-will  toward  the  idea  and  Young  man  expecting  to  be  married  is  saving  to  furnish  home, 

the  name.  Middle-aged  workman  has  three  sons,  the  oldest  fifteen.     Is  saving  $6   a 

T    rtnr\r\t\f   <><>. >.K « ..;.,»   *„„      i ..          i       ii             •,,,,,  Week  for  their  education. 

1  cannot  empnasize  too  stro  iglv  the  point  that  the  nlant  .  <>.           1.1            11                          i      u         u  ,.      -.    u- 

^,  ,.     i«n_    |>»/iiii    111,11    (11,     piaiii  \  64-year-ol(l  worker  employed  as  a  sweeper-out,  who  couldn  t  write  his 

management  and  foremen  must  first  be  thoroughly  sold  and  "ame,  said  he  w.as  saving  money  to  buy  a  new  suit. 

be<'Ome  enthu.Siastic  in  their  desire  to  have   their  emnlovees  *'"'  "^  ""*  department  of  thirteen,  eight  adopted  the  Pl.an  in  a  certain  fac- 

......                   ,                                                                                 ln.vti-->  t„ry.     After  two  drastic  cuts  in  working  force,  six  out  of  the  original  thirteen 

trj    It,   ir  tor  no  other   reason   tlian  that   they   will   then  make  men  left  in  this  department,  and  out  of  the  si.x,  five  are  Saving  at  the  Shop. 

it   easy   for  our   salesmen   to   meet    their   emillovees   and   will  ^'"'   '*'""'    ''"^  "    thriving   savings   account   at   a    neighboring   b,ank;    rather 

co-operate  with  us                                                                   "            '  graphic  evidence  of  the  tangible  effect  saving  has  upon  the  value  of  a  work- 

'  ■  man. 
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Industrial  savings  is  a  perfectly  logical  development  and 
extension  of  savings  bank  operations  into  a  field  of  prospects 
not  adequately  readied  by  customary  bank  facilities.  The 
Liberty  Loan  campaigns  brought  thousands  of  workmen  for 
the  first  time  into  intimate  contact  with  investment  facili- 
ties, and  the  continued  stimulation  of  thrift  through  a  Save 
at  the  Shop  or  some  similar  phin,  gives  to  the  workmen  a  con- 
structive and  much-to-be-desired  intimate  savings  bank  con- 
tact. 

I  would  not  recommend  this  Plan  for  the  smaller  cities  nor 
for  all  larger  cities,  since  ultimate  profit  to  the  bank  is  de- 
pendent largely  on  sufficient  available  business  to  operate 
effectively  on  a  quantity  basis.  But  in  most  larger  cities 
where  large  industrial  plants  are  located,  banks  can  operate 
industrial  savings  and  thus  perform  a  great  service  to  the 
men  and  women  employed  in  factories,  especially  where  the 
average  wage  received  is  fairly  high.  And  under  such  condi- 
tions a  financial  profit  will  come  directly  to  the  bank.    Af- 


ter it  is  once  well  started,  industrial  savings  will  grow  with- 
out any  greater  stimulation  than  is  ordinarily  required  and 
considered  wise  in  develoi)ing  of  otlier  bank  services. 

Furthermore,  there  is  apparently  quite  a  well  conceived 
desire  and  effort  in  banks  generally  to  get  closer  to  people  in 
a  mass,  and  to  democratize,  as  it  were,  the  bank's  person- 
ality and  services.  Industrial  .savings  finds  a  very  fitting 
place  in  this  policy  and  program. 

Industrial  savings  is  a  great  education  in  thrift  and  an 
excellent  means  of  developing  good-will  toward  banks. 

Broad-minded  and  far-.siglitcd  i)lant  managers  recognize 
the  intangible  as  well  as  the  real  value  of  industrial  savings 
in  that  the  saver  is  the  better  and  more  stable  employee. 
The  general  reaction  and  influence  on  the  personnel  of  the 
plant  organization  is  good.  Better  and  more  savers  make 
for  a  more  contented  and  happier  people.  Surely,  then,  in- 
dustrial savings  is  one  way  in  which  the  bank  may  better 
serve  the  community  in  which  it  lives. 


Newspaper  Advertising  as  a  Business  Builder 

By  W.  R.  Morehouse,  Vice-President,  Security  Trust  &  Savings  Bank,  Los  Angeles. 


It  is  my  firm  conviction  that  banks  can  use  newspaper  ad- 
vertising with  great  success. 

The  power  of  the  press  in  molding  public  opinion  is  un- 
questioned. That  same  power  which  convinces  the  people  of 
a  city,  a  State,  or  a  nation  of  the  need  for  the  development 
of  large  enterprises  may  be  used  for  a  better  understanding 
of  the  services  a  bank  can  render. 

Newspapers  go  into  the  homes — by  their  use  as  a  medium 
the  people  of  a  whole  community  may  be  reached  in  a  single 
day. 

Because  a  bank  cannot  directly  trace  a  large  volume  of 
new  business  to  newspaper  advertising  does  not  prove  that 
the  medium  is  ineffective  as  a  business-builder.  Because  you 
do  not  see  readers  studying  your  advertisements  is  not  suf- 
ficient evidence  that  the  advertisements  are  not  read. 

The  fact  that  there  are  certain  kinds  of  newspaper  adver- 
tising which  do  not  produce  good  results  ought  not  to  brand 
the  medium  as  ineffective,  any  more  than  the  fact  that  be- 
cause a  certain  booklet  or  certain  business-building  letter 
fails  to  pull  would  warrant  you  in  branding  all  booklets  and 
all  letters  as  non-productive  mediums. 

A  banker  had  erected  on  the  roof  of  his  bank  building  an 
electric  sign.  At  first  this  sign  proved  a  great  disappoint- 
ment, the  color  effect  was  poor  and  the  letters  illegible. 
Motorists  who  rode  by  his  bank,  evening  after  evening,  were 
unable  to  read  the  sign.  This  convinced  him  that  electiuc 
.signs  for  banks  were  not  a  success.  He  was  about  to  order 
the  sign  removed  when  it  was  suggested  to  him  that  a  flasher 
be  attached,  the  color  effect  changed,  and  the  tip  of  the  light 
globes  capped.  He  agreed  to  this  change  rather  reluctantly. 
For  more  than  a  year  now  this  electric  sign  has  been  in  con- 
stant service.  Night  after  night,  from  its  commanding  loca- 
tion at  the  intersection  of  a  widely  patronized  boulevard,  it 
has  flashed  its  message  to  thousands.  Not  only  is  the  color 
effect  pleasing  to  the  eye,  but  the  message  is  easily  read 
blocks  away.  If  you  should  ask  this  same  banker  to-day  for 
an  expression  as  to  how  he  regards  electric  signs  for  banks, 
he  would  recommend  them  to  you  in  the  highest  terms. 

Newspaper  advertising  in  many  respects  is  like  electric 
signs.  It  must  be  attractive  and  easily  read  if  it  is  to  pro- 
duce good  results.  If  the  subject  presented  is  not  to  the 
point,  is  too  deeply  involved  for  the  average  mind  to  grasp 
readily,  is  too  full  of  big  and  uncommon  words,  it  is  only 
natural  that  it  will  not  be  read.  If  bank  advertising  is  to 
accomplish  its  purpose  it  must  be  very  simple.  People  will 
not  read  that  which  goes  "over  their  heads."  The  average 
person  can  only  understand  that  which  is  as  plain  as  one's 
A  B  C's.  They  will  not  refer  to  a  dictionary  for  the  defini- 
tion of  unfamiliar  words. 

Note  the  popularity  of  motion  pictures  with  the  masses. 
The  reason  for  this  is  not  hard  to  find.    An  author  brings  out 


his  story.  It  is  reduced  to  scenario  form,  a  director  super- 
vises the  making  of  the  picture,  actors  and  actresses  portray 
the  characters  and  a  camera  man  photogrnplis  the  scenes. 
The  story  is  then  projected  upon  the  screen  ready  for  assim- 
ilation. When  you  view  the  motion  picture  your  brain 
doesn't  have  to  labor,  nor  do  you  have  to  pull  on  your  imag- 
ination very  hard.  Millions  flock  to  see  motion  pictures 
because  the  hard  work  has  all  been  done  before  the  pictures 
are  projected  upon  the  screen.  Newspaper  advertising  will 
be  read  and  it  will  pay  your  bank  to  use  it  if  it  is  served  to 
the  public  predigested. 

How  to  Make  Newspaper  Advertising  Pay. 

Discuss  only  the  subjects  which  will  make  it  easy  for  the 
public  to  patronize  your  bank.  Advertise  your  bank,  itt 
financial  stability,  its  officers,  directors  and  stockholder.s, 
and  you  will  build  prestige  and  strengthen  public  confidence 
in  your  institution.  Eumerate  the  various  kinds  of  service 
your  bank  is  prepared  to  render.  It  has  been  my  experience 
that  the  public  is  on  the  lookout  for  information  about  banks, 
banking  methods  and  the  kinds  of  service  rendered  by  banks. 

For  example,  take  the  person  who  feels  that  he  .should 
open  a  savings  account.  He  reads  your  advertisement 
headed  "Interest  From  Date."  The  terms  upon  which  a  sav- 
ings account  may  be  opened  are  explained — also  the  rate  of 
interest  is  given — such  an  advertisement  will  immediately 
excite  his  interest  and  inspire  him  to  action  and  he  is 
prompted  to  call  and  open  an  account. 

Take  another  example.  You  have  money  to  lend  on  real 
estate.  You  publish  an  advertisement  under  the  caption 
"Money  to  Lend."  In  the  advertisement  you  state  your  tenns 
and  invite  applications  for  loans.  This  ad  is  read  by  the 
person  who  is  in  need  of  additional  funds,  and  because  it 
supplies  him  with  reliable  information  as  to  where  he  may 
secure  the  money  and  ui)on  what  terms,  he  naturally  applies 
to  your  bank  for  the  loan. 

Another  example.  A  widow  has  in  her  possession  valua- 
ble keepsakes.  She  is  living  in  constant  fear  tliat  they  will 
be  stolen  from  her.  She  picks  up  tlie  newspaper  and  reads 
your  advertisement  headed  "Protection  for  Your  Valuables." 
She  is  informed  of  the  protection  afforded  through  your 
Safe  Deposit  Department.  Your  suggestion  inspires  her  to 
come  in  and  rent  a  box. 

You  publi.sh  an  advertisement  under  the  caption  "Concern- 
ing Investments."  It  is  read  by  individual  investors,  and 
they  call  for  advice.  Another  ad  is  headed  "Small  Accounts 
Are  Welcome."  Persons  of  small  means  read  it  and  are  con- 
vinced that  their  business,  although  small,  will  be  acceptable 
to  youT  bank. 

As  a  hypothetical  ca.se,  let  us  assume  that  the  space  occu- 
pied by  the  five  advertisements  referred  to  above  had  been 
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devoted  to  a  discussion  of  a  bit  of  local  history,  some  hydro-  well  as  the  bank.  News  items  invariably  get  good  location 
electric  problem,  the  grandeur  of  the  Yellowstone  Park,  the  in  rhe  newspaper, 
good  roads  movement,  and  the  discovery  of  gold  in  Califor- 
nia. Can  you  imagine  advertisements  of  this  type,  dealing 
with  subjects  that  are  not  especially  related  to  banking, 
bringing  in  savings  depositors,  applications  for  loans,  rent- 
ers for  safe  deposit  boxes,  investors  for  advice,  and  the  small 
accounts?  They  may  be  good-will  builders,  and  they  may 
serve  to  link  a  bank  up  with  the  community,  but  for  quick 
results  I  am  a  firm  believer  in  sticking  to  subjects  which 
have  a  direct  bearing  on  banks,  banking  methods  and  ser- 


vice. 

You  do  not  find  manufacturers  of  clothing  advertising 
farm  implements,  nor  telling  you  how  many  ships  pass 
through  the  Panama  Canal  monthly.  They  are  too  busy 
Slicking  on  the  job  of  telling  the  public  about  the  merits  of 
their  particular  brand  of  clothing  to  devote  advertising  space 
to  subjects  which  do  not  directly  bear  upon  their  products. 
Personally  I  do  not  know  of  any  good  reason  why  bank  ad- 
vertising should  not  be  almost  entirely  confined  to  the  bank- 
ing field,  at  least  until  the  public  has  become  better  informed 
about  banks  and  the  wide  variety  of  services  rendered  by 
them. 

If  you  have  not  been  successful  with  newspaper  advertis- 
ing I  wish  that  you  would  try  this  plan.  Confine  your  ad- 
vertising within  the  scope  of  banking  and  especially  enu- 
merate the  various  services  which  your  bank  is  prepared  to 
offer.  Boil  down  every  advertisement  to  one  hundred  words 
or  less,  preferably  less.  Use  headings  which  arouse  interest 
at  a  glance.  For  example,  a  heading  "Interest  From  Date,'' 
will  inspire  action  on  the  part  of  persons  with  idle  funds  to 
deposit  because  interest  startsfrom  the  time  savings  accounts 
are  opened.  A  heading  "Money  to  Lend"  will  interest  per- 
sons in  need  of  additional  capital.  A  heading  "Protection 
for  Your  Valuables"  will  inspire  action  on  the  part  of  per- 
sons in  need  of  protection.  Give  special  attention  to  the  lo- 
cation of  your  advertisements  in  the  newspaper,  securing,  if 
possible,  space  in  the  upper  left-hand  or  upper  right-hand 
corner  next  to  reading  matter.  As  to  the  size  of  your  ad- 
vertisements, I  would  recommend  that  you  use  a  two-column 
by  five-inch  advertisement  twice  a  week  in  preference  to  an 
advertisement  of  double  that  size  once  a  week.  Use  illustra- 
tions where  si)ace  permits  and  the  cost  of  drawings  and  cuts 
are  not  too  high  for  your  appropriations.  Use  an  attractive 
and  distinctive  border  and  plenty  of  white  space;  let  me  re- 
peat, plenty  of  white  space.  Use  clean-cut  type  of  good  size 
so  that  your  advertisement  will  be  easy  to  read.  Ninety  per 
ce'jt  of  the  people  have  defective  eye-sight. 

Analyze  Netcspaper  Circulation. 

If  you  are  to  get  the  maximum  results  out  of  newspaper 
advertising,  you  must  know  the  facts  about  each  paper. 
Analyze  the  publications  in  which  you  advertise  to  the  ex- 
tent that  you  become  familiar  with  the  clientele  of  each 
paper.  Avoid  all  "one  time"  publications  and  all  special 
editions  where  you  advertise  in  the  regular  edition.  It  is 
well  to  remember  that  readers  and  press  runs  do  not  repre- 
sent a  bona  fide  circulation.  I  know  of  a  paper  which 
claimed  fifty  thousand  readers.  Its  press  run  was  only 
eleven  hundred  copies  and  its  bona-fide  circulation  about 
four  hundred.  It  is  necessary  for  you  to  know  the  propor- 
tionate percentages  of  city,  suburban  and  country  circula- 
tion and  similarly,  the  relation  of  street  sales  to  home  cir- 
culation. You  should  be  informed  yourself  as  to  class  cir- 
culation as  between  farmers,  industrial  workers,  profes- 
sional men,  etc. 

Publicity. 

Supplement  your  newspaper  advertising  with  news  items 


Kinks  on  How  to  Get  News  Items  Published. 
Cultivate  the  acquaintance  of  the  editor— don't  quarrel 
with  him.  Too  many  bankers  quarrel  with  editors.  In  fair- 
ness to  all  concerned  publish  only  news  items  of  general  in- 
terest to  the  public  and  exclude  every  earmark  of  advertis- 
ing. If  the  item  is  of  sufficient  importance  to  justify  its 
appearance  in  several  papers,  write  it  from  different  angles 
so  that  each  paper  will  have  a  different  story  although  deal- 
ing with  the  same  subject.  Invite  the  editor  to  revise  your 
copy  and  never  insist  on  items  being  published  as  written 
by  you.  The  most  popular  length  of  news  item  is  from  three 
to  four  hundred  words. 

The  A.  B.  A.  Newspaper  Advertising  Service. 

At  our  Spring  Council  meeting  held  last  April,  at  Rye, 
N.  Y.,  the  officers  and  various  committeemen  devoted  nearly 
all  of  their  time  to  a  consideration  of  plans  whereby  the 
Savings  Division  might  render  a  valuable  service  to  its 
members. 

I  wish  that  every  one  of  you  could  have  been  there  to  have 
heard  some  of  the  reports ;  reports  which  represented  weeks 
of  work  on  the  part  of  various  committees.  Take,  for  ex- 
ample, the  work  of  the  Committee  on  School  Savings,  their 
report  showed  that  this  committee  had  been  weeks  gather- 
ing data.  As  a  result  of  the  work  accomplished  by  this 
committee,  you  can  for  the  first  time  buy  an  up-to-date  book 
on  school  savings.  Get  a  copy  if  you  haven't  already  done 
so,  for  it  is  brim  full  of  good  ideas  on  the  subject. 

A  few  weeks  prior  to  the  Spring  Council  meeting  it  was 
suggested  that  the  Savings  Division  supply  to  its  members  a 
newspaper  advertising  service  at  a  nominal  cost.  The  idea 
went  over  with  a  bang !  Mr.  Beach,  President  of  the  Divi- 
sion, requested  the  Committee  on  Bank  Facilities  to  bring 
in  .suggestions — these  suggestions  were  presented  to  the 
Executive  Committee  of  the  Savings  Division  and  were  unan- 
imously approved,  with  instructions  to  proceed  with  the  Ser- 
vice. 

It  is  my  privilege,  as  Chairman  of  the  Committee  on  Bank 
Facilities,  to  invite  your  attention  to  a  consideration  of  the 
A.  B.  A.  Savings  Division  Newspaper  Advertising  Service. 

This  service  consists  of  one  advertisement  a  week  for  a 
year — sixty  ads  in  all,  eight  more  than  required.  With  the 
advertisements  are  furnished  four  borders.  Members  of  the 
American  Bankers  Association  are  invited  to  use  this  Service 
upon  paying  the  small  fee  of  ten  dollars  a  year.  This  is  at 
the  rate  of  less  than  twenty  cents  a  week,  about  what  you 
would  pay  for  a  good  cigar — less  than  three  cents  a  day.  If 
your  bank  had  produced  the  same  series  of  advertisements 
it  would  have  cost  not  less  than  four  hundred  dollars — forty 
times  the  Association's  fees.  The  sixty  advertisements  are 
bound  in  book  form  and  perforated,  so  that  you  can  detach 
an  ad  from  the  book  very  much  the  same  as  you  detach  a 
check  from  your  check  book. 

The  most  efficient  way  to  use  this  service  is  to  deposit  with 
your  newspaper  the  four  border  cuts  and  your  trade  mark 
or  signature  cut,  notifying  the  editor  to  call  for  copy  on  a 
certain  day  each  week ;  or  you  can  mail  it  to  him. 

If  you  wish  to  revise  the  copy,  that  can  be  done  very  eas- 
ily. Where  you  are  advertising  regularly  in  several  papers 
you  can  run  your  ad  in  one  paper  and  instruct  the  others  to 
copy,  or  you  can  secure  additional  sets  of  these  advertise- 
ments. 

In  all  cases  where  more  than  one  bank  in  the  same  city 
orders  the  service  the  bank  which  is  first  to  order  will  be 
supplied  at  once.  This  is  necessary  to  prevent  a  duplication 
of  the  service  in  the  same  locality. 

Anticipating  that  there  will  be  a  large  number  of  cases 


about  the  bank,  for  publicity  is  gained  through  news  matter  where  more  than  one  bank  in  the  same  city  will  order  this 

which  indirectly  advertises  the  bank.    It  is  well  to  remember  service,  we  have  under  consideration  the  publication  of  sev- 

that  every  bank  depositor  reads  items  concornings  banks,  oral  series  of  advertisements,  in  which  event  the  first  bank 

Of  those  who  have  no  banking  connection,  many  will  read  to  order  would  receive  Series  A,  the  second  bank  to  order 

news  items  of  this  kind  because  they  recognize  the  fact  that  Series  B,  and  so  on.    The  advertisements  and  borders  would 

their  own  wolfnro  is  nffectod  by  financial  conditions.    Every  be  entirely  different  in  each  series,  excepting  as  to  size.     If 

news  item  lias  behind  it  the  prestige  of  the  newspaper  as  orders  justify,  work  will  start  on  the  new  series  at  once. 
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This  is  our  first  attempt  at  furnishing  you  with  a  news- 
paper advertising  service.  We  hope  to  improve  it  as  the 
time  goes  on.  "What  we  need  are  your  suggestions  and  con- 
structive criticism. 

Indications  are  tliat  the  service  will  be  very  popular,  in 
which  event  it  will  be  continued  year  after  year.  If  it  means 
anything  to  you  to  be  able  to  purchase  a  standard  newspaper 
service  for  as  little  as  83  cents  a  month — get  behind  the 
movement. 


It  may  be  that  a  few  agencies  selling  a  similar  service  will 
criticize  us.  Let  me  say — it  is  not  our  aim  to  interfere  with 
their  business,  and  we  believe  that  with  the  stimulation 
which  this  service  will  give  to  newspaper  advertising 
generally  through  the  country,  all  will  be  materially 
benefited. 

In  closing,  let  me  urge  upon  you  the  importance  of  signing 
up  for  this  service  to-day  if  you  expect  to  be  the  first  to  use 
it  in  your  locality. 


Committee  ^-^^  Officers'  Reports— Savings  Bank  Division 


Address   of    President    Samuel    H.    Beach,    President   of 
the    Rome    Savings    Banlc,    Rome,    N.    Y. 

President  Beach:  Members  of  the  Savings  Banlv  Division  and  Guests: 
This  is  a  very  important  meeting  to  the  Savings  Bank  Division,  and  conse- 
quently I  am  not  going  to  take  up  any  extra  time  in  my  remarks.  If  I  un- 
dertook to  talk  to  you  I  would  not  know  when  to  stop,  therefore,  I  have  com- 
mitted  what  I  have  to  say  in  writing. 

This  meeting  of  the  Savings  Bank  Division  is  to  be  strictly  devoted  to 
business  because  it  is  the  only  scheduled  opportunity  during  the  Convention 
for  those  especially  interested  in  savings  banking  to  get  together,  and,  much 
as  we  would  have  been  pleased  to  invite  some  of  the  distinguished  visitors 
who  are  present  this  week  in  Atlantic  City  to  address  us,  so  much  of  real 
interest  has  transpired  in  the  work  of  this  Division  during  the  past  year  that 
our  time  will  be  fully  and  interestingly  occupied  by  speakers  who  have  ac- 
tively participated  in  making  that  work  produce  concrete  results. 

The  year  just  drawing  to  a  close  has  witnessed  the  fruition  of  committee 
work  which  has  been  for  several  years  intensively  pursued  along  definite 
lines. 

The  Committee  on  Savings,  of  which  Mr.  Alvin  P.  Howard  of  New  Orleans 
is  the  efficient  Chairman,  after  three  years  of  exhaustive  study  of  the  ques- 
tion of  School  Savings,  reached  the  conclusion  that  any  method  of  school 
savings  which  does  not  bring  the  pupil  into  direct  contact  with  banking 
forms  and  customes  does  not  afford  a  full  measure  of  service  and  benefit  to 
the  pupils  and,  pursuant  to  the  recommendations  of  the  Committee,  the  Sav- 
ings Bank  Division  has  published  a  book  on  the  general  subject  of  School 
Savings  Banking  and  has  incorporated  therein  a  School  Savings  Method, 
with  illustrations  of  all  the  forms  necessary  for  its  installation. 

The  Committee  on  Savings  has  also  about  completed  a  full  set  of  forms 
for  the  Pay  Roll  Savings  System  by  the  use  of  which  a  savings  bank  may 
make  direct  and  regular  contact  with  its  depositors  in  factories  and  large 
mercantile  establishments  through  the  co-operation  of  the  employees. 

The  appalling  annual  turnover  of  the  help  in  our  factories,  which  seems  to 
be  nation-wide  in  extent,  can  be  in  a  large  measure  forestalled  by  increasing 
the  number  of  employees  who  are  regular  savers,  for  nothing  so  tends  to  stop 
a  roving  habit  as  the  acquiring  of  a  financial  interest  in  the  place  where 
one  happens  to  live ;  and  the  ease  with  which  pay-roll  savings  can  be  effected 
when  a  proper  system  is  used  will  make  the  method  we  are  now  perfecting 
appeal  strongly  to  both  employer  and  employee.  This  service  and  the  accom- 
panying forms  will  shortly  be  for  sale  to  members  at  cost  at  Division  Head- 
<juarters. 

The  work  of  the  Committee  on  Bank  Facilities  and  Service,  under  the  able 
direction  and  efficient  guidance  of  its  Chairman,  Mr.  W.  R.  Morehouse  of 
Los  Angeles,  has  culminated  in  the  writing  and  printing  of  a  complete 
Newspaper  Advertising  Service  which  will  be  carried  in  stock  at  the  Savings 
Bank  Division  Headquarters  and  will  be  sold  to  member  banks  at  the  ex- 
tremely low  price  of  $10  per  set  of  60  complete  newspaper  advertisements. 
While  this  service  is  primarily  intended  for  use  by  the  smaller  banks,  the 
price  is  so  low  and  the  advertisements  are  so  up-to-date  and  attractively 
worded  that  the  large  banks  will  in  many  instances  find  it  of  real  service 
and  actual  value  to  their  publicity  managers. 

One  of  the  most  important  matters  ever  taken  up  by  this  division  was  the 
gathering  and  compiling  during  President  Frazier's  administration  a  year 
ago  of  the  very  first  statistics  which  indicated  with  a  reasonable  degree  of 
accuracy  what  proportion  of  our  population  have  savings  accounts.  It  was 
shown  by  those  statistics  that  during  the  year  ending  June  30  1921  26,000,- 
000  people  actually  had  savings  accounts  in  the  aggregate  sum  of  $16,618,- 
695,000.  The  continuance  of  this  work  this  year  shows  that  in  the  year 
ending  June  30  1922  there  was  an  increase  of  over  4%,  bringing  the  aggre- 
gate of  savings  and  time  deposits  up  to  $17,300,000,000,  of  which  amount 
only  $2,642,000  were  time  certificates  and  but  $76,000,000  were  postal  sav- 
ings. 

For  purposes  of  comparison  we  have  compiled  similar  statistics  for  the 
year  1912,  the  earliest  year  for  which  we  can  obtain  comparable  data,  and 
find  that  the  aggregate  was  only  about  half  as  much  as  in  1922,  or  only 
$8,433,000,000. 

Even  more  remarkable  are  the  increases  of  savings  deposits  in  the  various 
classes  of  banks  during  the  decade  between  June  14  1912  and  June  30  1922, 
as  shown  by  the  following  table : 

Increase. 

Mutual  Savings  Banks 58% 

State  Banks  and  Trust  Companies 128% 

National  Banks 228% 

The  bare  statement  that  savings  deposits  in  State  Banks  and  Trust  Com- 
panies have  increased  128%  and  in  National  Banks  228%,  while  the  depos- 
its in  Mutual  Savings  Banks  have  increased  but  58%,  does  not  indicate  that 
the  Mutual  Savings  Banks  are  losing  ground  becjiuse  there  are  Mutual  Sav- 
ings Banks  in  but  18  States  and  there  were  just  as  many  in  1912  as  there 
are  in  1922,  so  that  the  increase  of  58%  in  deposits  was  in  no  way  due  to 
new  Mutual  Savings  Banks  being  started  or  new  fields  covered,  while  in  the 
«ase  of  State  Banks,  Trust  Companies  and  National  Banks  the  exact  reverse 
is  true,  that  is  in  1912  there  were,  comparatively  speaking,  but  very  com- 


mercial banks  which  operated  savings  departments,  but  in  the  la-st  ten  years 
there  has  been  a  growing  realization  of  the  fact  that  the  major  portion  of 
the  liquid  wealth  of  the  nation  is  made  up  of  the  small  accumulations  of  the 
many  rather  than  of  the  large  lioldings  uf  the  few,  and  to-day  it  is  the  ex- 
ceptions rather  than  the  rule  to  find  a  commercial  bank  which  does  not  seek 
savings  deposits  and  which  does  not  use  every  means  in  its  power  to  make 
the  aggregate  of  its  holdings  of  deposits  of  this  class  as  large  as  possible. 

There  is  no  objection  to  this  so  long  as  the  investment  of  these  savings 
deposits,  which  are  literally  trust  funds  in  every  sense  of  the  word,  is  prop- 
erly safeguarded,  because  the  convenience  afforded  by  the  increased  number 
of  banks  where  savings  are  received,  necessarily  increases  the  number  of 
savers ;  but  in  the  growing  competition  for  this  class  of  deposits  human 
weakness  would  be  strengthened  and  temptation  often  overcome  if  their  in- 
vestment were  everywhere  and  in  all  cases  safeguarded  by  law.  The  primal 
requisite  of  safety  appertains  to  the  investment  of  all  trust  funds,  whether 
they  be  in  a  Mutual  Savings  Bank,  a  Stock  Savitigs  Bank  or  the  interest  de- 
partment of  a  National  Bank,  State  Bank  or  Trust  Company,  and  our  national 
legislators  will  never  have  performed  their  full  duty  to  the  small  saver  until 
they  compel,  by  Act  of  Congress,  the  National  Banks  to  so  segregate  the 
strictly  savings  deposits  that  in  no  case  nor  under  any  circumstances  can 
they  be  used  in  the  commercial  business  of  the  bank.  This  applies  with 
equal  force  to  the  laws  governing  State  Banks  and  Trust  Companies,  and 
experience  in  the  not  distant  past  has  proven  that  the  law  should  be  so  ex- 
acting and  so  rigid  that  there  can  be  no  shifting  back  and  forth  of  assets 
between  the  savings  and  commercial  department. 

Our  fourth  annual  report  on  School  Savings  Banking,  soon  to  be  issued, 
shows  that  practically  two  million  pupils  are  now  participating  in  school 
banking  systems,  which  is  an  increase  of  34%  as  compared  with  last  year 
and  58%  as  compared  with  1921,  while  the  total  of  the  actual  amount  de- 
posited last  year  was  $9,618,000  as  compared  with  $5,775,000  in  1921  and 
$2,800,000  in  1920.  This  gratifying  increase  of  nearly  340%  in  three  years 
is  indicative  of  real  effort  on  the  part  of  Savings  Banks  throughout  the  na- 
tion and  should  be  sufficient  evidence  that  this  fertile  field  will  soon  be 
fully  covered,  to  deter  the  Post  Office  Department  from  seeking  to  enter  it, 
with  all  the  expense  and  detail  connected  therewith  with  which  no  Govern- 
ment bureau  is  properly  equipped  to  cope. 

Through  the  active  effort  of  our  various  committees,  ably  seconded  and 
in  many  instances  glided  by  our  scholarly  Deputy  Manager,  Mr.  Woodworth, 
whose  ability  as  a  writer  and  speaker  renders  his  services  in  constant  de- 
mand, our  Division  has  actively  participated  in  making  difficult  the  progress 
of  the  so-called  3%  loan  companies,  has  added  to  the  weight  of  the  argu- 
ments favoring  the  abolition  of  further  issues  of  tax-exempt  securities  and 
has  co-operated  with  the  Better  Business  Bureaus  in  protecting  the  inexperi- 
enced wage  earner  from  the  blandishments  and  misrepresentations  of  the 
high-pres-sure  promoter  of  fraudulent  or  worthless  securities. 

In  closing  I  would  say  that  the  multiplicity  of  important  matters  con- 
stantly requiring  attention  of  the  officers  and  committees  of  the  Savings 
Bank  Division  only  goes  to  show  the  necessity  of  our  keeping  our  organiza- 
tion fully  up  to  the  standard  required  for  efficient  service. 

Never  in  this  happy  country,  or  elsewhere,  has  there  been  enough  of  every- 
thing for  all  the  people  ;  never  since  time  began  have  the  sons  and  daughters 
of  men  been  all  clothed,  all  fed,  all  housed,  warmed  and  shoed.  This  strug- 
gle for  existence  is  a  real  struggle  and  that  portion  of  our  people  who  lie  in 
the  lower  strata  of  society,  are  at  all  times  ready  to  grasp  at  anything,  which 
misguided  politicians  hold  out  to  them. 

We  of  the  Savings  Bank  Division  believe  that  our  efforts  along  the  line  of 
inculcating  thrift  among  the  people,  are  performing  a  real  service  to  the 
entire  people  of  these  United  States. 

I  thank  you ! 

Discussion     on     Newspaper     Advertising,     Led     by 
Charles  H.   Deppe. 

Fellow  Bankers,  Members  and  Guests  of  the  .Savings  Division:  In  leading 
this  discussion  I  am  not  going  to  take  up  the  time  excepting  I  wanted  to 
just  give  you  one  or  two  thoughts  preparatory  by  asking  for  those  in  the 
audience  to  bring  forth  their  questions. 

We  have  heard  this  afternoon  something  about  newspaper  advertising.  To 
me  that  means  in  simple  words,  "Tell  it  to  others."  You  can't  tell  it  to 
others  unless  you  understand  something  about  it  yourselves.  I  have  been 
greatly  impressed  with  the  value  of  newspaper  advertising  even  for  savings, 
by  the  recent  occurrence  in  New  York  City — by  the  ceasing  of  publication  on 
account  of  a  strike.  We  all  know  how  the  merchants  and  the  different  com- 
mercial interests  of  New  York  using  the  public  press,  what  a  howl  went  up 
when  they  did  not  get  their  morning  newspapers. 

The  purpose  of  this  brief  discussion  is  to  bring  out  the  salient  features,  if 
possible,  in  thirty  minutes  of  the  value  of  newspaper  advertising  for  savings. 
That  is,  we  want  each  person  in  the  audience  here  who  is  interested  in  the 
subject  to  have  a  clear  understanding.  There  are  several  advertising  or  pub- 
licity men  of  various  banks  whom  I  know  would  be  very  glad  to  assist  in 
answering  any  questions  that  may  be  propounded.  Make  your  questions 
snappy  and  we  will  try  to  give  you  a  snappy  answer ;  at  the  end  of  thirty 
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Of  course,  we  would  like  to  go 


minutes,  why,  we  will  cease  the  discussioii. 
on  all  afternoon,  but  tliat  will  be  impossible. 

Mr.  Dinwiddle  (Cedar  Rapids,  la.)  :  I  am  rising  simply  because  the  oth- 
ers do  not.  I  want  to  ask  a  question  concerning  one  of  those  cuts  which  Mr. 
•"Smith  presented.  He  has  one  there  representing  money.  I  would  like  to  ask 
feirt  how  he  gets  around  the  Goveniment  with  that. 

JIf.  Smith:  We  have  liad  no  complaint  from  the  Government.  We  have 
^ut  it  in  the  papers,  and  so  I  assume  the  Government  don't  object.  If  they 
"do  object,  we  will  stop  it. 

Mr.  Dinwiddle:  I  got  out  a  set  of  cards.  The  first  one  was  'The  bank 
^sheds  interest  like  a  duck's  back  sheds  water."  I  had  a  duck  sailing  in  a 
-storm  and  the  water  running  off  of  it  in  one.  A  companion  card  with  a  few 
fhundred-dollar  bills  with  four  single  dollars  sliding  off  that.  I  didn't  use 
the  word  "dollars."    It  looked  like  money,  but  it  was  a  postal  card  system. 

I  h*d  another  one  showing  the  dropping  of  the  dollar  bills  to  a  great  pile 
*Df  imprest  that  we  had  paid.  That  would  have  made  a  good  moving  picture. 
Jfhe  Government  commandeered  my  cuts  and  destroyed  them  and  insisted 
that  I  turn  over  the  cards  I  had,  with  a  penalty  attached  if  I  didn't.  Ever 
since  that  they  have  been  letting  everybody  else  do  the  same  thing.  It  de- 
pends upon  who  gets  hold  of  you. 

Iowa  populated  California.  We  have  160,000  people  near  Mr.  Morehouse's 
beautiful  city  where  he  deals  in  additions  of  salt  water  marsh  and  such 
things  as  that. 

A  man  from  California  told  me  the  only  reason  they  had  so  many  people 
out  there  was  because  the  ocean  was  so  near  to  them  they  couldn't  go  any 
further. 

In  his  own  bank  he  has  enough  Iowa  ideas  to  give  him  good  spread  of  ad- 
vertising, and  I  want  to  compliment  him  on  what  he  said  and  what  it  would 
produce  for  us  if  we  followed  his  ideas,  which  we  do  follow — in  Iowa. 

Chairman  Deppe:  Any  other  questions  about  newspaper  advertising?  I 
would  like  to  stick,  to  the  subject  of  newspaper  advertising.  If  there  are 
any  special  questions  about  some  other  form  of  advertising,  I  am  quite  sure 
the  gentlemen  who  delivered  those  talks  would  be  pleased  to  answer.  What 
we  are  trying  to  do  now  is  to  confine  this  to  newspaper  advertising  for  sav- 
ings banks. 

Mr.  Chester  C.  Mellen  (American  Trust  &  Savings  Bank,  Springfield, 
Ohio)  :  Assuming  that  tliore  will  be  more  than  one  ad  in  the  newspaper,  I 
would  like  to  ask  Mr.  Morehouse  or  any  of  the  other  gentlemen  whether  they 
have  ever  determined  which  days  are  the  best  for  newspaper  advertising  and 
whether  they  prefer  evening  or  morning  papers? 

Mr.  Morehouse :  We  have  given  considerable  consideration  to  which  days 
are  the  best.  We  always  avoid  Monday  for  the  reason  that  Monday's  paper 
is  usually  not  very  large,  anyway  ;  it  hasn't  much  news  in  it  and  probably 
does  not  get  as  wide  a  reading,  so  we  stay  away  from  Monday. 

We  run  practically  every  day  in  one  paper.  We  have  four  papers.  We 
will  run  on  Tuesday  in  one,  Wednesday  in  another,  but  we  never  run  on  Sat- 
urday because  we  close  at  noon  and  they  can't  get  in  on  that  day. 

Chairman  Deppe:  He  also  asked  whether  morning  or  afternoon  papers 
were  the  best. 

Mr.  Morehouse:  We  have  that  situation  that  I  pointed  out  to  you.  We 
have  an  evening  paper  that  is  a  great  homo  paper.  We  run  in  that  right 
along  wlien  we  want  to  reach  the  women  folks  and  people  of  that  kind. 

If  you  run  in  the  morning  paper,  people  reading  your  ad  can  get  in  to  the 
bank  and  do  business  witliout  waiting  all  night  to  decide  whether  they  want 
to  do  business  with  your  or  with  some  other  bank.  If  they  read  your  ad  at 
night  they  ha\'e  all  night  to  think  about  it,  and  they  may  decide  to  invest  in 
something  ;  they  may  invest  that  money  before  the  next  morning.  So  if  you 
can  give  it  to  them  in  the  morning  paper,  of  course  you  have  the  advantage 
that  they  can  come  down  during  hanking  hours  and  make  the  deposit. 

Mr.  Mellen:  What  is  your  opinion  of  the  value  of  Sunday  newspaper  ad- 
vertising? 

Mr.  Morehouse  :  We  don't  use  Sunday  newspaper  advertising  at  all,  be- 
cause we  feel  there  is  so  much  in  it  that  the  most  we  could  get  would  be 
just  a  fleeting  glance,  and  furthermore,  so  many  of  the  stores  are  advertising 
in  it  that  you  could  probably  not  find  our  little  ad. 

Mr.    Dinwiddle:     Do  you   find  any  occasion   when   it   is  well   to  run   a 
little  more  than  a  double  five  column? 

Mr.  Morehouse ;  On  all  special  events.  For  instance,  when  we  are  open- 
ing a  new  branch  in  California  we  call  that  a  special  event.  Then,  if  our  se- 
curities department  is  putting  out  something  special  we  do  not  liesitate  to 
enlarge  it.  As  a  rule  I  find  that  the  smaller  ad,  two  columns,  repeated 
twice  a  week,  has  greater  value  than  an  advertisement  twice  the  size  run 
once  a  week.  If  the  paper  has  100,000  circulation  you  get  200,000  from 
running  two  ads  on  different  days.     I  would  recommend  the  smaller  ads. 

Question:  I  would  like  to  ask  Mr.  Morehouse  if  these  advertisements 
cover  all  phases  of  banking,  or  just  savings? 

Chairman  Deppe:  It  is  purely  a  Savings  Division  advertisement  gotten 
out  purely  on  savings. 

Question:  I  would  like  to  ask  the  proper  advertising  appropriation  for  a 
bank  having  resources  of  .$2,000,000? 

Mr.  Allard  Smith  :  I  don't  think  there  is  any  way  to  judge  your  adver- 
tising appropriation  or  measure  it  by  resources  or  by  capital  or  by  deposits 
or  anything  else.  I  think  that  you  first  have  to  decide  what  you  want  to  do. 
Then  you  have  to  figure  out  how  much  it  is  going  to  cost  to  do  it.  Then, 
If  your  directors  will  approve,  all  right ;  if  not,  give  it  up. 

Mr.  F.  D.  Conner  (Illinois  Merchant  Trust  Co.,  Chicago,  111.)  :  I  have 
about  the  same  opinion  as  Mr.  Smith.  Many  times  I  am  asked  that  question, 
"How  do  you  determine  your  approiiriations?"  The  only  safe  way  to  deter- 
mine your  appropriations  is  to  figure  out  just  what  you  want  to  get  at.  A 
person  who  appropriates  money  for  advertising  purposes  merely  on  a  per- 
centage basis  may  miss  his  opportunity  in  getting  over  his  advertisement  or 
his  program.  Vou  want  to  know  what  you  are  going  to  do,  what  you  are 
aiming  at  and  then  appropriate  enough  money  to  do  it. 

Chairman  Deppe:  Mr.  Morehouse,  do  you  want  to  express  a  short  opinion 
on  that? 

Mr.  Morcliouse:  The  danger  of  having  a  percentage  is  this:  For  instance, 
the  bank  I  am  associateil  with  will  spend  $100,000  a  year.  That  is  1-18  of 
170  of  our  deposits.  If  a  bank  of  $200,000  would  use  the  same  basis,  thev 
■would  not  have  enough  money  to  do  anything  with. 

•  \  /''"ll^  ,"'"  '''■■'"  '*"««•'''*•'''  ''y  Mr.  Smith  and  Mr.  Conner  is  practically 
right.  Make  a  tentative  estimate  of  what  you  want  and  then  cut  and  fit  as 
you  go  thro-.iitli  the  year.     You  can  afford  to  spend  money  on  those  things 


by  mail  system  through  tieiV  newspsfper  advertismg,  and  what  pesnits  they 
have  achieved? 

Mr.  Allard  Smith:  We  l«aid!  a  banking  by  mail  operation  working  for  a 
good  many  years.  The  Citizeiffl  Savings  &  Trust  Co.,  which  was  one  of  the 
banks  wliich  went  into  the  Uirifln  Trust  Company,  had  it  previous  to  the 
formation  of  tlie  Union  Trust  Co. 

I  don't  think  that  it  pavs  financially.  We  are  in  <}oubt  now  as  to  whether 
or  not  we  will  continue  it,  but  you  do  draw  in  a  siirprising  number  of  small 
accounts.  As  1  remember,  a  year  and  a  half  ago  we  drew  in  that  year  about 
$4.50,000  in  small  savings  accounts  from  places  as  far  away  as  Honolulu — 
all  over  tlie  world,  you  might  say — but  we  advertise  it  very  little,  and  the 
expense  of  running  it  is  very  small.  However,  if  you  try  to  go  at  it  in  a  way 
that  you  think  you  would  like  to  do  to  put  over  in  a  big  way,  I  don't  believe 
the  result  would  be  worth  it.  I  know  there  are  many  people  who  disagree 
with  me  on  that.  I  have  talked  with  them.  Maybe  some  of  them  are  in  the 
audience  and  you  can  get  the  other  side  of  it. 

Chairman  Deppe:     Would  anyone  like  to  express  a  brief  opinion  on  that? 
Mr.  William  Alden  Smith   (Michigan)  :     We  are  getting  on  rather  danger- 
ous ground,  I  think.     I  would  like  to  switch  the  theme.     Being  a  banker  and 
a  newspaper  man  and  the  editor  of  a  morning  paper  I  think  it  is  time  that  1 
should  say  something. 

We  have  been  tremendously  interested  in  the  discussions  of  the  afternoon 
and  we  have  been  delighted  and  instructed  by  the  discussions  this  morning. 

I  was  particularly  interested  this  afternoon  in  the  discussion  of  the  school 
savings.  I  didn't  bring  any  charts  with  me,  but  I  am  going  to  surprise  our 
President,  I  think,  by  saying  that  in  my  opinion  Grand  Rapids  Savings  Bank 
of  Grand  Rapids,  Mich.,  is  one  of  the  oldest  in  school  savings  work.  The 
youngest  bank  President  in  our  State,  Mr.  Daane,  who  sits  here  on  my  right, 
was  a  schoolboy  depositor  in  our  bank  a  few  years  ago.  He  is  now  its  Presi- 
dent and  it  is  the  largest  bank  in  western  Michigan  and  has  more  depositors 
than  any  bank  in  the  United  States — in  proportion  to  the  city. 

I  think  it  may  surprise  you  a  little  when  I  say  that  in  an  Industrial  city 
noted  for  its  intelligence  and  discrimination  our  bank  out  of  a  population  of 
l.'iO.OOO  people  has  60,000  accounts  on  our  books. 
Question:     Does  that  beat  California? 

Mr.  W'illi,am  Alden  Smith:  Yes,  that  beats  California,  and  we  have 
twelve  branches.  We  take  our  service  directly  to  the  community  that  has 
the  least  time  to  go  to  the  bank  and  wants  to  go  nearest  their  homes. 

By  the  way,  speaking  of  California,  a  year  ago  in  New  York  I  listened  to  a 
most  animated  discussion  about  the  question  of  the  abolishment  of  branch 
banks.  I  don't  know  whether  the  gentleman  is  here  or  not  who  delivered  that 
very  lucid  discussion,  but  I  was  told  by  the  President  of  one  of  the  largest 
banks  in  Los  .Vngeles  only  a  few  months  ago  that  the  gentleman  who  was  so 
vociferous  against  branch  banks  went  home  from  New  York  and  started  on  a 
campaign  of  branch  banking  that  has  made  California  look  like  a  pioneer  in 
that  industry. 

I  only  rose  to  say  that  we  have  the  youngest  bank  President  in  our  part  of 
the  country  and  I  wanted  to  rise  because  he  was  a  schoolboy  and  deposited 
his  money  in  the  school  savings  account  of  our  bank.  Won't  you  rise,  Mr. 
Daane  ? 

Mr.  Gilbert  L.  Daane,  President  of  the  Grand  Rapids  Savings  Bank  arose. 

Mr.  William  Alden  Smith:     He  is  a  very  handsome  young  fellow  and  his 

progenitors  came  from  Holland,  but  he  is  a  real  American  citizen.     He  speaks 

our  language,  thinks  our  thoughts  and  indulges  in  all  the  libations  that  are 

pennissible  to  bankers. 

I  have  said  all  that  I  am  going  to  say  except  this — that  I  have  been  at- 
tending these  meetings  intermittently  for  27  years.  Twenty-seven  years  of 
my  life  I  spent  in  the  public  service.  I  voted  for  the  Federal  Reserve  Act 
as  a  member  of  the  Senate  from  Michigan.  I  think  it  saved  the  life  of  the 
republic  during  the  Great  War.  I  belie\e  it  to  be  an  imporbint  thing  not 
only  for  National  Banks  but  for  State  Banks,  but  if  I  have  any  criticism  to 
make  about  my  associates  among  the  State  bankers,  it  is  that  they  lack  a  cer- 
tain foi-m  of  aggressiveness  which  seems  to  be  a  part  of  the  national  banker. 
Why  is  it  that  the  Stite  Banks  of  the  country  trail  along  behind  the  National 
Banks  in  all  these  great  gatherings? 

Cliairman  Deppe:  Mr.  Smith,  I  don't  think  this  is  the  place  for  that.  We 
would  like  to  confine  our  discussion  here  to  newspaper  advertising. 

Mr.  William  Alden  Smith:  I  know  you  do.  I  don't  think  you  would  like 
to  have  me  say  much  that  would  irritate  and  therefore  I  will  sit  down. 

Chairman  Deppe:  Are  there  any  further  questions  on  the  newspaper  ad- 
vertising matter? 

Mr.  Hardy  (Citizens  Bank,  Rome,  Ga.)  :  Mr.  Morehouse  stated  that  posi- 
tion in  the  newspaper  columns  was  desirable.  Most  papers  charge  about  25% 
extra  for  special  position.     Does  he  regard  such  expenditure  as  justified? 

Mr.  Morehouse:  Yes,  most  papers  do  charge  more  for  preferred  position, 
but  I  think  if  you  will  warm  up  to  your  editor  you  will  probablv  get  pretty 
good  position  and  save  that  25%.     There  is  something  in  that.     Try  it. 

Position  is  everything,  because  if  you  don't  get  your  ad  in  the  range  of 
vision  of  the  reader,  why,  you  might  as  well  not  ha"\e  it.  It  is  tlie  number 
of  readers  that  tell  the  story. 

Mr.  H.  A.  Von  Oven  (Beioit  State  Bank,  Beloit,  Wis.)  :  I  was  interested 
in  Jlr.  Aforchouse's  reference  to  news  items.  I  would  like  to  ask  what  his 
ideas  are  in  that.  My  town  is  small  and  we  have  only  one  newspaper — an 
ideal  situation      I  am  very  much  interested  in  that. 

Mr.  Morehouse:  That  is  pretty  hard  to  answer.  If  you  will  give  me  your 
card  I  will  send  you  a  collection  of  what  we  are  using."  It  is  pretty  hard  to 
say,  but  any  item  of  interest  concerning  your  bank  or  the  activities  of  its 
officers  or  its  directors  or  anything  of  that  kind  in  which  the  bank  partici- 
pates. The  thing  to  do  is  to  write  a  fine  story  without  bringing  the  bank  in 
too  strongly.  The  newspaper  needs  it ;  the  public  is  interested  in  it.  Most 
people  want  to  read  it.  It  is  not  taking  undue  advantage  of  them  to  furnish 
them  with  these  items. 

I  have  written  lots  of  news  items  where  the  bank  is  not  mentioned.  If  you 
have  a  good  one  some  day  don't  put  the  name  of  the  bank  in,  and  then  the 
next  time  you  can  get  whatever  you  want. 

Mr.  Dunwiddic:  I  would  like  to  suggest  Uiat  you  put  the  newspaper  man 
on  your  board  of  directors. 

Mr.  Cunningham  (Bluffton.  Ohio)  :  For  20  years  I  was  in  the  newspaper 
business  and  for  30  years  in  the  banking  business,  and  I  learned  some  of 
the  tricks  of  both  of  them. 

In  i-egard,  now,  to  the  news  item. 


I 


that  are  producing  good  results,  and  cut  your  program  on  those  things  that 
you  find  don  t  deliver.     You  can  almost  afford  to  spend  anv  amount  of  monev 
as  long  as  you  can  get  results  Uiat  will  pay  you  enough  to' do  so 
Po^'"■    T  ,?".'.',   <P''*^^'''"»t   Farmers'    Deposit   Savings   Bank,    Pittsburgh. 

Pa.)  :    I  would  like  to  know  if  any  of  these  men  have  developed  a  banking 


,.    ,    ,  ''-'^e  always  found  that  the  banker 

IS  entirely  too  modest.     He  can  get  a  lot  of  cheap  advertising  if  he  would  put 
away  his  modesty,  and  I  have  never  been  bothered  with  that. 

When   the  reporter  comes  around,   he  says.   "Is  there  any  news?"     I 


'Yes. 


say 


Rexerend  Scoles  is  going  to  celebrate  his  golden  wedding  ne-vt  Mon- 
day afternoon." 
"Oh,  is  that  so?" 
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"Yes.  Mr.  Cunningham,  the  President  of  the  Commercial  Bank  &  Savings 
Co.,  has  been  invited  to  make  a  few  remarks." 

Then  he  will  come  around  again:    "Is  there  any  news?" 

"Oh,  yes.  Bid  you  hear  that  they  are  going  to  have  an  Old  Settlers'  Day 
out  at  the  Main  School  House?  That  is  next  Tuesday  afternoon.  They  are 
going  to  have  a  big  dinner.  The  Cashier  of  the  Commercial  Bank  is  to  make 
a  few  remarks  and  help  along  with  the  occasion." 

I  have  done  a  lot  of  that.  It  is  good  for  the  paper.  It  don't  hurt  anybody 
to  say  that  the  President  of  the  bank  is  going  to  make  a  speech.  I  make 
hundreds  of  them — or  rather,  I  make  the  same  spopch  hundreds  of  times. 

Outside  of  the  subject  I  want  to  tell  you  that  I  belong  to  the  Pioneer  So- 
ciety of  Allen  County,  and  I  am  President  of  it.  \Ve  have  had  29  meetings. 
I  have  made  the  same  speech  29  times  and  told  the  same  stories  29  times,  and 
all  the  newspapers  of  the  country  have  bragged  on  those  stories  and  those 
speeches,  and  there  isn't  man  over  .50  years  in  Allen  County,  nor  a  woman, 
who  docs  not  know  that  I  am  President  of  the  Pioneer  Society  and  President 
of  the  Commercial  Bank.  It  is  a  bank  in  a  town  of  2,500  inhabitants  with 
a  whole  lot  over  a  million  in  deposits. 

But  we  didn't  get  it  through  modesty. 

Chairman  Deppe:  We  have  ten  minutes  remaining  before  closing  tlie  dis- 
cussion.    Are  there  some  more  practical  que-stions? 

Mr.  Conners:  I  would  like  to  ask  Mr.  Morehouse  if  this  series  of  adver- 
tisements is  intended  for  any  particular  group  of  banks — I  mean  as  to  the 
size  of  banks,  or  just  what  particular  kind  of  banks  it  is  intended  for  ?  Has 
there  been  a  demand  for  a  sennoe  of  this  kind  for  the  benefit  of  a  certain 
kind  of  banks?  I  mean  as  to  size  and  their  ability  or  inability  to  produce 
advertising  matter. 

Chairman  Deppe:  The  Savings  Division  has  felt  that  they  want  to  be  of 
some  practical  service  to  the  members.  There  are  a  lot  of  the  banks  that 
are  not  members  of  the  Savings  Division  and  are  still  availing  themselves  of 
the  service  of  this  Division.  These  ads  were  compiled  probably  primarily 
for  the  purpose  of  giving  to  the  bank  that  has  been  interested  in  savings  or  as 
a  member  of  the  Division  has  never  done  any  advertising  before.  It  is  a  be- 
ginner in  the  art  of  advertising. 

The  advertisements  as  prepared  are  also  applicable  to  perhaps  larger  in- 
stitutions, so  that  we  haven't  drawn  the  line  on  that.  It  is  just  a  branch 
service  that  we  have  adopted  and  to  try  to  get  the  membership  interested. 

Does  that  answer  your  question  ? 

Mr.   Conners :     Yes. 

President  Beach :  Mr.  Deppe,  I  would  like  to  say  this :  In  my  judgment, 
after  reading  those  60  ads,  there  is  no  bank  so  large,  even  though  it  has  a 
Publicity  Manager,  but  what  could  well  afford  to  invest  ten  dollars  in  that 
service,  because  even  if  the  publicity  man  only  uses  one  of  the  sixty  he  might 
get  ideas  from  the  other  fifty-nine  and  the  cost  of  the  service  is  so  small  that 
it  would  make  little  difference  to  any  bank  of  whatever  size,  whether  it  pur- 
chased it  or  not,  or  whether  it  used  them  or  not  after  they  had  been  pur- 
chased. 

Chairman  Deppe:  I  may  say  that  our  institution  took  a  set  of  them  and 
turned  them  over  to  the  Publicity  Department  and  our  Publicity  Manager 
was  very  much  pleased. 

Mr.  Spencer  (First  National  Bank,  Erie)  :  May  I  ask  Mr.  Morehouse  the 
comparison  in  view  of  newspaper  advertising  with  that  of  direct  advertising 
by  pamphlets  or  letters  ? 

Mr.  Morehouse :  That  is  pretty  hard  for  me  to  answer  because  we  use  no 
direct  advertising.  The  reason  why  we  do  not  use  it  is  not  because  we  do 
not  believe  in  it,  but  because  we  have  trouble  in  maintaining  our  mailing 
lists.  There  are  a  few  people  who  move  so  fast  out  there  that  we  can't  keep 
up  with  them.      They  are  first  out  tliere  and  then  back  to  Ohio  and  away  we  go. 

I  believe  in  direct  by  mail,  but  in  some  places  you  can't  use  it  and  Los 
Angeles  is  one  of  the  places  where  you  cannot  use  Direct-by-Mail  successfully. 

We  would  like  to  use  it,  but  can't. 

Mr.  Allard  Smith:  I  think  if  you  are  going  to  make  a  mass  appeal  to 
everybody  on  any  matter  or  service  in  connection  with  a  bank  there  is  noth- 
ing as  good  as  the  newspaper.  The  newspaper  gets  the  greatest  hearing  be- 
fore the  masses  in  any  way,  shape  or  matter.  If  you  want  to  get  some  spe- 
cial message  over  to  a  selected  service,  for  example  on  trusts  or  safekeeping, 
or  something  of  that  character,  then  I  think  you  can  use  Direct-by-Mail  very 
effectively. 

Mr.  Spangler  (Peoples  Savings  Bank,  Janesville,  Wis.)  :  I  wish  to  say  this 
in  connection  with  advertising:  I  am  a  thirty-three  degree  savings  bank;  in 
other  words,  I  have  been  in  the  business  for  that  length  of  time.  I  com- 
menced as  President  and  am  handling  the  bank  which  is  still  alive.  We 
have  found  that  in  a  small  town  like  ours  we  ha^•e  a  community  running  from 
thirty  to  forty  thousand  people,  a  manufacturing  town  ;  the  newspaper  adver- 
tising is  very  effective,  but  we  follow  that  up  in  a  small  community  like 
that  with  a  list  mailed  to  a  mailing  list  of  people  that  we  have  gone  after 
by  going  over  the  tax  duplicate  of  our  county,  getting  the  farmers  and  the 
business  men  and  others  who  have  money,  and  then  al.so  the  names  of  work- 
men in  the  different  factories  and  shops.  We  follow  that  up.  We  call  it 
our  "gumshoe  campaign."  A  man  came  into  our  bank  the  other  day  and 
said,  "I  got  this  letter  from  you,  signed  by  myself  as  President,  written  in 
typewritten  form  and  his  name  put  in,  taken  from  the  list.  It  was  a  form 
letter.  He  said:  "I  got  this  letter  from  you  and  I  like  the  way  you  talk 
to  me.     I  would  like  to  know  a  little  more  about  your  Savings  Bank." 

I  made  a  customer  riglit  there  and  we  have  followed  that  up  for  many 
years,  not  as  fully  probably  as  we  ought  to,  but  in  the  average  small  towTi— 
and  I  take  it  that  the  members  of  the  American  Bankers  Association,  outside 
of  the  splendid  fellows  of  the  big  cities,  are  the  great  ma,ss  of  the  bankers 
hero  to-day,  and  they  are  the  ones  who  can  use  both  plans  suggested  by  our 
friend  from  California. 

I  can  thoroughly  appreciate  what  he  said  about  California  and  about  the 
population  moving  so  fast.  I  moved  out  around  there  for  seven  or  eight 
weeks  this  spring.  I  found  more  people  from  my  home  town,  almost,  than  I 
had  left  there. 

I  believe  for  a  small  community,  an  agricultural  community,  manufactur- 
ing community,  the  gumshoe  proposition  of  sending  a  personal  letter  to 
John  Smith  and  inviting  him  to  come  in  and  see  the  new  bank  room,  the  new 
safety  deposit  boxes,  and  bring  the  ladies  along,  is  a  good  idea.  We  have 
some  ladies  to  wait  on  women,  and  they  are  invited  to  bring  their  baby 
wagons  right  into  the  bank  and  we  will  take  care  of  the  babies.  "Come 
in  and  enjoy  the  privilege  of  our  bank — it  is  a  home  bank." 

It  is  service  of  that  kind  that  wins  and  holds  customers. 

Mr.  Armstrong  (Peoples  Trust  &  Savings  Bank,  Galesburg,  111.):  I 
would  like  to  know  whether  to  get  us  this  newspaper  advertising  and  other 
advertising  for  banks,  it  is  necessary  to  have  a  man  to  attend  exclusively  to 
that  business?  Is  it  profitable  for  a  bank  of  three  million  resources  in  a 
town  of  twenty-five  thousand  ? 


Mr.  Morehouse  :  I  would  get  a  man  who  was  lialf  advertising  man  and 
half  banker.  I  would  work  him  part  of  the  time  on  the  banking  end  of  it 
so  that  you  can  afford  to  pay  him  a  good  salary  and  work  him  two  or  three 
hours  a  day  on  the  advertising  end.  You  can't  afford  to  pay  a  high  grade 
man  in  a  small  bank,  but  if  you  work  him  part  of  the  time  on  your  banking 
end  and  part  of  the  time  on  the  other,  you  can  afford  to  pay  him  a  good 
salary  and  you  can  get  a  good  man  for  both  places. 

I  have  recommended  to  a  lot  of  young  men  to  not  only  learn  the  banking 
side,  but  also  the  advertising  side,  and  that  will  open  a  way  to  get  into  a 
good  bank. 

Chainnan  Deppe:  In  bringing  this  discussion  to  a  clo.se,  I  tliink  it  has 
been  profitable.  It  has  to  me,  because  I  have  gotten  some  points  that  1 
didn't  think  about  bsfore. 

I  would  like  to  leave  just  one  thought  that  has  impressed  itself  upon  me, 
and  that  is  that  whatever  you  do  in  the  way  of  public  newspaper  advertising, 
be  careful  that  the  promises  you  make  in  tliat  advertisement  are  fulfilled 
when  the  customer  or  the  new  account-opener  comes  in.  In  other  words, 
don't  brag  about  your  service  in  the  newspaper  and  then  fail  of  performance 
when  the  individual  comes  in  to  your  b.ink  to  take  the  sen-ice. 

Mr.  Bize  (Citizens  Bank  &  Trust  Co.,  Tampa,  Fla.)  :  For  some  time  we 
have  wanted  to  deliver  to  the  public  that  efficiency  which  we  advertise  and 
for  a  long  time  I  have  realized  that  the  average  poor  man  who  was  kept  in 
the  front  of  the  institution  to  direct  the  people  to  the  different  departments 
did  not  answer  the  purpose,  so  we  employed  a  publicity  man.  We  called 
him  a  contact  man.  He  is  a  graduate  of  Dartmouth  College.  During  the 
banking  hours  in  the  morning  to  two  o'clock,  he  remains  in  the  front  of  the 
bank.  He  is  a  man  who  is  versed  in  public  affairs,  a  man  of  learning  and 
education,  who  when  a  customer  comes  into  the  institution  he  is  in  a  posi- 
tion to  talk  with  him  intelligently  and  to  direct  him  to  any  part  of  the 
bank  that  he  desires. 

Not  only  is  that  true,  he  is  a  man  of  sufficient  intelligence  to  keep  his 
eyes  on  the  different  departments  of  the  bank  and  to  see  if  those  departments 
are  delivering  to  the  public  the  senice  which  we  advertise. 

For  instance,  if  our  tellers  do  not  give  that  personal  attention  which  we 
advertise,  he  notes  it  and  every  Monday  morning  there  is  laid  on  my  desk  a 
criticism  of  any  department  of  the  bank.  When  we  employed  that  man,  I 
called  our  men  together,  I  told  them  what  he  was  employed  for  ;  I  said  "I 
want  you  to  understand  distinctly  that  this  man  is  not  considering  personali- 
ties ;  those  criticisms  of  you  to  me  are  in  no  sense  personal." 

I  get  those  reports.     These  men  know  it.     Their  efficiency  is  increased. 

After  2.30  he  has  his  own  private  office  in  the  institution  with  his  desk 
and  his  papers  and  his  stenographer,  and  in  the  afternoon  after  the  bank 
closes,  he  writes  and  provides  our  publicity.  We  have  the  various  lines  of 
publicity  that  all  of  the  banks  of  that  character  use,  direct,  newspaper,  bill- 
boards, etc.     lie  provides  all  of  that  stuff. 

We  are  a  small  institution.  When  we  began  this  publicity  effort  our  de- 
posits were  two  and  a  quarter  million.  That  was  only  a  few  years  ago. 
This  past  year  they  exceeded  ten  million.  We  feel  that  that  progress  has 
been  largely  due  to  intelligent  publicity  and  we  believe  that  the  contact  is 
a  very  much  greater  improvement  than  an  ex-police  officer  who  is  put  on  the 
floor  to  direct  your  customers  where  they  should  go. 

My  observation  has  been  that  the  average  banker  is  very  much  discouraged 
because  he  cannot  anah'ze  his  publicity,  he  can't  determine  whether  results 
are  being  accomplislied. 

Some  few  years  ago  when  Dollar  Day  was  first  instituted,  the  merchants 
of  our  city  all  got  together  and  everybody  advertised  Dollar  Day.  I  said 
"This  is  an  opportunity  to  trace  direct  results."  So  we  put  in  an  ad.  invit- 
ing on  Dollar  Day.  I  don't  like  dollar  deposits,  but  it  was  an  opportunity 
to  trace  direct  results,  because  the  entire  community  went  together  on 
Dollar  Day. 

We  advertised  deposits  of  dollars  on  Dollar  Day  and  we  got  several  hxm- 
dred  deposits  on  that  day,  deposits  exceeding  at  least  ten  times  what  we 
had  gotten  on  any  olher  day  during  the  year.  I  was  in  a  position  at  any 
time  that  one  of  our  directors  asked  "Are  your  expenditures  paying  you  for 
publicity?"  from  my  records  of  my  ad.  on  Dollar  Day,  with  the  results- 
accomplished  and  I  had  an  opportunity  to  show  the  direct  results. 

Now,  as  to  news  items,  we  try  to  keep  them  close  to  the  new.spaper  men, 
and  we  have  encouraged  the  newspaper  men  coming  to  our  bond  department 
and  interview  our  bond  man  on  the  financial  situation  throughout  the  coun- 
try. He  does  not  know  much  about  it,  but  he  reads  all  the  pamphlets  and 
he  reads  all  the  booklets  and  the  up-to-date  literature,  and  he  has  got  it 
down  pretty  well.  He  sits  down,  and  they  have  quite  an  interview,  and  in 
a  few  days  it  comes  out  that  Mr.  U.  G.  Knight  of  the  bond  department  of  the 
Citizens  Bank  &  Trust  Co.  has  so  and  so  to  say  about  the  financial  situation. 

As  to  these  ads  (and  I  am  frank  to  say  I  am  going  to  subscribe  for  these 
ads)  my  observation  has  been  that  the  ad  that  has  the  greatest  pull  is  the 
ad  that  can  get  into  somewhere,  somehow,  the  personal  element  of  the  bank, 
the  personality  of  the  bank. 

I  have  found  that  not  infrequently  ads  of  this  character  can  be  re\amped 
in  such  a  way  that  you  can  inject  into  them  the  personal  element,  or  the 
reading  of  these  ads  suggests  to  the  writer  an  ad  similar  which  has  the  per- 
sonal element. 

I  believe  that  these  ads  should  be  worth  much  more  than  $10  to  every 
banker  in  America. 

Chairman  Deppe:  Mr.  Beach  will  probably  desire  to  make  a  few  further 
remarks  about  the  plan. 

President  Beach  resumed  the  Chair.    ■ 

President  Beach :  I  merely  wanted  to  correct  one  statement  that  Mr. 
Morehouse  made  in  which  he  said  this  service  would  be  an  exclusive  service. 
If  he  were  asking  $120  for  these  sixty  ads,  which  is  absolutely  less  money 
than  they  could  be  bought  for  from  any  advertising  sen'ice,  there  might  be 
some  reason  for  making  it  an  exclusive  service,  but  as  long  as  it  only  costs 
$10,  if  there  are  four  banks  in  one  city  and  they  all  buj'  it,  it  is  up  to  each 
individual  banker  that  he  sees  that  he  gets  his  ad  in  before  the  others  do, 
because  the  price  is  so  small  that  we  certainly  could  not  afford  to  tie  up  the 
sale  of  this  system  to  one  bank  in  a  city,  l>ecause  there  are  many  cities 
where  there  are  forty  or  fifty  banks. 

I  merely  wanted  to  make  that  correction  which  I  thought  Mr.  Morehouse 
understood  was  decided  upon. 

Chairman  Deppe :  There  seems  to  be  a  misunderstanding  about  that. 
The  Committee  recommendation  was  that  that  was  to  be  exclusive,  and  if  the 
two  ads  were  to  go  in  the  same  town,  they  would  try  to  prepare  another 
series  if  the  orders  justified  it.  Otherwise  there  would  be  that  conflict.  I 
didn't  want  to  interfere  in  that,  but  that  was  the  understanding  of  the  Com- 
mittee, I  believe. 

President  Beach :  Then  what  Mr.  Morehouse  said  in  the  first  place  stands 
— it  will  be  an  exclusive  servrice. 
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Report  of^Committee  on  Savings,  by  Alvin  P.  Howard, 

Chairman,     Vice-President     Hibernia     Bank     & 

Trust    Co.,    New    Orleans,    La. 

The  work  of  the  Savings  Committee  was  sub-divided  by  the  creation  of 
Sub-Committees  on  School,  Indvistrial  and  Home  Savings.  The  particular 
work  of  the  School  and  Industrial  Sub-Committees  was  to  have  been  the 
spreading  of  the  principles  and  methods  involved  in  the  so-called  official 
A.  B.  A.  Systems  which  were  authorized  by  resolutions  of  the  Savings  Bank 
Division.  A  special  committee  of  Mr.  Beach,  Mr.  Woodworth  and  myself 
was  appointed  for  the  purpose  of  rounding  out  the  School  and  Industrial 
methods,  and  this  work  has  consumed  the  entire  year,  so  that  very  little  has 
been  done  by  the  Sub-Committees. 

Agreement  on  the  principles  and  methods  of  School  Savings  was  com- 
pleted and  published  in  book  form,  so  that  the  largest  part  of  the  work  in- 
volved has  been  accomplished.  The  book  represents  the  best  thought  that 
the  Committee  has  been  able  to  give  the  subject  over  a  period  of  two  years, 
and  the  methods  and  forms  selected  have  been  carefully  studied  and  pre- 
pared. Particular  stress  has  been  laid  upon  the  fact  that  School  Savings 
must  be  taught  as  a  part  of  the  school  curriculum. 

The  work  of  the  Special  Committee  on  Industrial  Savings  has  resulted  in 
a  complete  plan  for  placing  this  important  field  before  the  members  of  the 
Association.  Again  the  method  and  forms  involved  have  been  carefully 
studied  and  prepared.  It  is  the  belief  of  the  Committee  that  the  Industrial 
Savings  method  furnished  the  best  ideas  that  can  be  applied  to  this  part  of 
the  savings  business. 

The  School  and  Industrial  systems  are  therefore  finished  and  it  remains 
for  the  Division  to  see  that  they  are  given  wide  publicity  and  an  opportunity 
to  become  known  and  developed. 

The  work  on  Home  Savings  has  resulted  in  nothing  tangible.  The  Sub- 
Committee  has  agreed  on  many  of  the  points  Involved,  but  a  further  ques- 
tionnaire sent  to  the  members  of  the  Savings  Committee  has  not  been  favored 
by  any  replies.  This  questionnaire  was  sent  out  on  June  20  1923  and  repre- 
sented the  progress  up  to  that  time.  The  Sub-Committee  feels  that  house- 
hold budgets  are  practical  and  successful,  that  free  lectures  on  home  eco- 
nomic subjects  are  advisable,  that  a  trained  expert  on  home  economic  prob- 
lems retained  by  a  banking  institution  is  of  considerable  value,  that  ladies' 
departments  yield  a  direct  practical  advantage,  that  home  economics  should 
have  its  beginning  in  the  teaching  of  thrift  in  the  schools,  and  that  news- 
paper advertising  written  to  appeal  to  the  household,  stimulates  home  saving. 
Your  Chairman  feels  that  there  are  only  two  ways  of  stimulating  home  sav- 
ing at  this  time  and  under  existing  conditions  of  American  standards  of  liv- 
ing ;  namely  to  teach  the  principles  of  thrift  in  the  schools  and  let  them  be 
carried  into  the  home,  and  to  furnish  households  with  small  metal  banks  that 
remain  within  the  home  until  they  are  filled  and  the  proceeds  deposited  in  a 
savings  bank.  Simplicity  and  avoidance  of  elaborate  methods  seem  most 
advisable  becau.se  American  people  do  not  have  the  time  nor  the  inclination 
to  keep  up  with  the  general  idea  of  home  economics.  It  would  appear  that 
the  ideas  are  retained  and  interest  shown  for  a  reasonable  length  of  time, 
but  on  the  whole  they  soon  tire  of  the  arduous  task  and  begin  looking  around 
for  some  easier  way  to  save  money. 

Respectfully  submitted, 

(Signed)     A.   P.  HOWARD, 

Chairman,  Saving.i  Committee,  American  Bankers  Association. 


Report     of     Committee     on     Federal     Legislation,      by 

Charles    H.    Deppe,    Chairman,    Vice-President 

The   Union   Trust   Co.,    Cincinnati. 

Executive  Committee,  Savings  Bank  Division,  American  Bankers  Associa- 
tion, New  York,  N.  Y. :  Gentlemen  :  We  beg  leave  to  submit  the  following 
report  of  the  Federal  Legislative  Committee  of  your  Division. 

The  matters  of  Federal  legislation  to  which  we  have  given  special  attention 
since  our  last  convention  are  comparatively  few  in  number. 

The  proposed  constitutional  amendment  to  abolish  tax  exemption  of  secu- 
rities is  one  of  the  constructive  measures  that  was  considered.  The  amend- 
ment was  adopted  by  a  decisive  vote  of  the  House  of  Representatives,  but 
was  involved  in  the  legislative  jam,  which  had  not  been  broken  when  the 
Senate  adjourned. 

The  A.ssociation  was  not  represented  in  person  in  the  campaign  at  Wash- 
ington, although  it  distributed  a  large  quantity  of  printed  matter  and  se- 
cured .support  from  constituent!!.  A  formal  resolution  was  adopted  by 
bankers'  associations  in  at  least  four  States,  and  the  Savings  Division  obtained 
a  speaker  to  present  the  subject  at  the  Louisiana  Bankers  Association  Con- 
vention. 

The  support  for  this  amendment  seems  to  increase  in  proportion  as  it  be- 
comes evident  that  there  is  little  prospect  for  lighter  income  taxes  at  this 
time,  and  it  behooves  bankers  generally  to  keep  this  bill  in  mind  and  to 
spread  the  i)ropaganda  wherever  possible,  as  the  measure  is  a  step  in  the 
right  direction. 

An  amendment  to  the  Postal  Savings  Bill  again  took  on  active  form  and 
an  attempt  was  made  at  the  eleventh  hour  to  have  it  passed  as  a  part  of  the 
Omnibus  Postal  Bill.  The  firm  opposition  of  bankers  throughout  the  coun- 
try assisted  in  defeating  such  efforts.  Wliile  this  measure  was  successfully 
combated  at  the  last  .session  of  Congress,  bankers  should  he  alert  to  voice 
their  sentiments  should  any  additional  attempt  be  made  to  pass  a  new  bill. 
It  is  needless  to  state  thiit  the  banking  fraternity  opposes  any  enlargement 
of  the  Postal  Savings  business. 

Federal  Budgeting  has  always  been  of  interest  to  bankers  generally  and 
the  tendency  to  enlarge  this  scope  of  the  Government's  activities  should 
emphasize  the  necessity  of  bankers  keeping  in  closer  touch  with  legislative 
matters.  While  many  of  the  features  may  prove  desirable  and  be  perfectly 
in  line  to  receive  Federal  aid,  nevertheless  there  should  be  a  limit  placed 
somewhere.  A  broader  understanding  must  be  had  among  citizens  generally 
to  prevent  abuses  in  this  regard  in  the  future. 

Special  attention  should  be  called  to  all  schemes  for  granting  Federal  aid, 
as  is  being  requested  in  a  dozen  or  more  bills  before  Congress.  An  encour- 
aging sign  is  that  the  appreciation  of  the  dangers  in  further  expansion  and 
even  in  the  continuation  of  the  present  Federal  aid  .system,  are  being  dis- 
cu.ssed  more  freely  by  editorial  writers  and  others.  One  objectionable  phase 
is  the  prop.iganda  on  behalf  of  the  Public  School  Systems  of  the  States. 
Such  a  predisposition  by  teachers  for  a  further  (leveloi)inent  of  centralization 
should  be  discouraged.  The  suggestion  is  simply  made  that  bankers  gen- 
erally must  keep  posted  upon  these  re<iuirements  and  assist  in  the  education 


of  the  citizenship  for  more  sane  legislation  along  these  and  other  lines,  and 
thereby  to  maintain  true  democracy. 

We  are  pleased  to  advise  that  our  previous  recommendation  to  have  the 
Chairman  of  the  Federal  Legislation  Committee  of  the  four  Divisions,  a 
member  of  the  Main  Federal  Legislative  Committee  of  the  Association,  has 
been  adopted,  and  hereafter  the  work  of  your  Committee  will  be  greatly 
facilitated  by  such  close  contact  with  the  Main  Committee  of  the  Association. 

We  tender  our  best  thanks  for  the  active  co-operation  of  those  who  have 
assisted  in  our  work  during  the  past  year. 

Respectfully  submitted, 

(Signed)      CHAS.  H.  DEPPE,  Chairman. 
B.  F.  SAUL. 
W.  A.  SADD. 
JOS.   H.   SOLIDAY. 
THOS.    F.    WALLACE. 
GEO.    N.    ALDRIDGE. 
JOS.  R.  NOEL. 
Federal  Legislative  Committee,  Savings  Bank  Division. 


Report  of  Committee  on  State  Legislation,  by  Thomas 

F.    Wallace,    Chairman,    Treasurer    Farmers    & 

Mechanics    Savings    Bank,    Minneapolis. 

The  following  data  is  based  on  information  in  the  files  of  our  New  York 
office  at  this  writing,  which  has  been  received  in  most  cases  through  the 
courtesy  of  the  State  Vice-Presidents  of  this  Division  : 

Of  the  States  which  have  had  Commissions  to  consider  general  revision  of 
State  Bank  Acts,  only  Maine  shows  the  revision  adopted  and  no  action  is 
reported  from  Massachusetts,  Pennsylvania,  Minnesota  or  Washington.^  Such 
a  Commission  has  been  authorized  in  Idaho  by  resolution  adopted  this  year. 
Mutual  Savings  Banks  have  been  authorized  to  rent  saviiigs  deposits  boxes 
in  Minnesota  and  New  York.  A  bill  to  establish  a  deposit  guaranty  law  in 
Minnesota  was  defeated  by  the  State  Bankers  Association.  No  other  legis- 
lation on  this  subject  has  been  reported. 

The  list  of  legal  investments  has  been  enlarged  in  New  York  to  include 
acceptances  of  certain  investment  companies,  bonds  of  the  State  of  Virginia, 
and  increasing  from  6.5  to  709r  the  amount  of  deposits  and  guaranty  fund 
which  may  be  invested  in  real  estate  bonds  and  mortgages. 

One  branch  bank  in  the  same  county  as  the  head  office  of  any  mutual  sav- 
ings bank  has  been  authorized  in  New  York.  Any  banking  institution  au- 
thorized to  receive  school  savings  deposits  in  New  York  may  now  send  a  col- 
lector to  receive  and  receipt  for  same. 

A  segregation  of  deposits  law  was  unsuccessfully  proposed  in  Idaho. 

Departmental  Bank  Acts  on  the  California  model  were  proposed  in  both 
Washington  and  Oregon.  In  Washington  the  proposal  was  opposed  by  State 
and  National  Banks  and  failed  of  enactment.  In  Oregon  the  bill  was  passed 
by  a  handsome  majority  in  both  houses  of  the  Legislature,  but  was  vetoed 
by  the  Governor. 

Regarding  legislation  for  Building  and  Loan  Associations,  the  Ohio  situa- 
tion appears  to  be  uncertain  and  our  State  Vice-President  for  California 
advises  that  "the  worst  menace  to  the  savings  banking  businses  in  our  State 
at  the  present  time  is  the  building  and  loan  association.  In  a  number  of 
centres  the  building  and  loan  associations,  which  operate  under  a  very  gen- 
eral loose  law,  have  attempted  to  do  and  are  in  fact  doing  the  business  that 
the  law  contemplates  should  be  done  only  by  a  savings  bank.  This  situation 
is  alarming,  because  the  public  invest  their  funds  in  those  associations,  not 
realizing  that  they  are  practically  without  supervision." 

Dormant  accounts  would,  under  a  proposed  bill  in  Wisconsin,  be  payable 
to  the  State  if  unclaimed  for  seven  years  and  after  advertisement  by  the  bank 
remain  unclaimed  at  the  end  of  the  calendar  year. 

No  legislation  affecting  savings  deposits  has  been  enacted  this  year  in  the 
following  States  where  I-egislatures  have  been  in  session,  according  to  re- 
ports from  our  State  Vice-Presidents:  Arkansas,  Connecticut,  Delaware, 
Idaho,  Illinois,  Mississippi,  Missouri,  Nevada,  North  Dakota,  Ohio,  Rhode 
Island,  South  Dakota,  Utah,  West  Virginia  and  Wisconsin. 

In  conclusion  it  may  be  well  to  refer  to  at  least  two  subjects  which  may 
be  before  us  for  action  in  the  near  future.  These  comprise  a  larger  service 
to  savings  depositors  as  a  class  by  making  small  loans  on  the  basis  of  charac- 
ter, and  also  the  question  as  to  whether  the  Government  should  provide  sav- 
ings bank  facilities  to  communities  where  banks  may  be  weakened  or  super- 
scfled  by  Federal  credit  institutions. 

The  question  as  to  small  or  character  loans  to  wage  earners  is  being  raised 
by  bankers  because  of  the  success  and  profit  attending  the  Morris  Plan  and 
is  emphasized  by  the  propaganda  to  extend  the  organization  of  credit  unions 
on  the  ground  tliat  present  savings  facilities  are  inadequate. 

The  question  as  to  the  effect  of  the  new  rural  credit  legislation  upon  the 
savings  bank  organizations  of  the  country  cannot  yet  be  determined,  and  in 
addition  to  the  now  existing  provisions  of  law  it  is  important  to  consider  the 
amendments  which  will  be  urged  by  the  same  interests  which  obtained  the 
recent  enactment. 

State  bankers  must  realize  that  the  Federal  Government  has  been  launched 
in  the  banking  business  for  the  avowed  purpose  of  providing  a  larger  loaning 
fund  at  a  low  rate  of  interest. 


Report  of   Committee  on    Resolutions. 

President  Beach  :  The  next  order  of  business  is  tlie  report  of  the  Com- 
mittee on  Resolutions — Mr.   Brand. 

Mr.  Brand  :     The  Committee  on  Resolutions  makes  report  as  follows : 

i\'hore(is.  It  is  the  unanimous  opinion  of  this  Twentj-second  Annual  Meet- 
ing of  the  Savings  Bank  Division  of  the  American  Bankers  Association  that 
the  extent  and  importance  of  Savings  Banking  should  be  more  generally 
appreciated  by  the  public  and  even  by  the  bankers;   be  it 

liesolvcd.  That  instit\itions  receiving  savings  depo.sits  should  be  under  the 
jurisdiction  and  supervision  of  the  banking  departments,  with  proper  uni- 
form rules  and  regulations,  and  such  deposits  should  be  invested  in  securi- 
ties of  unquestionable  value  and  safety  ; 

liesolved.  That  this  Division  will  continue  its  active  co-operation  with 
other  established  agencies,  such  as   Blue   Sky   Commissions,   Better   Business 
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Bureaus  and  Commissions,  and  the  Investment  Bankers  Association,  in  an  Report    of     Committee     on     Nominations — Election    of 

effort  to  stamp  out  the  sale  of  fraudulent  securities ;  Off 

Resolved,  That  we  note  with  gratification  both  the  increase  in  the  number  vJtricers. 

of  pupils  who  are  participating  in  School  Savings  Banking  systems  and  the         President  Beach :     We  will   next   hear  the  report  of  the   Committee   on 

growing  disposition  on  tlie  part  of  educators  and  teachers  in  regard  to  School  Nominations. 
Savings  Banking  as  a  definite  and  an  important  item  in  school  curricula;  Mr.  Sadd  :    The  Committee  reports  for — 

Resolved,  That  we  commend  the  action  of  the   Executive   Committee  of         President — Charles  II.  Deppe,  Vice-President  Union  Trust  Co.,  Cincinnati 
this  Division  in  placing  before  our  membership  a  definite  plan  of  Industrial  Vice-President — Alvin  P.   Howard,  Vice-President  Hibernia  Bank  &  Tr»> 

Savings  Banking.  Co.,  New  Orleans. 

Respectfully  submitted,  Executive  Committee    (3-year  term) — John   H.    Dexter,   President   Society 

JOHN   W.    B.    BR.\ND,   Chairman.  ''"'  Savings,  Cleveland,  Ohio ;  Charles  J.  Obermayer,  President  Greater  New 

CHARLES  H.  DEPPE.'  ^'°^^  Savings  Bank,   New  York. 

sjAMiTPi    \t     TiAWTPV  Executxve  Committee  (1-year  term) — Kent  M.  Andrew,  Cashier  La  Port« 

tsAMUti^   M.    iiA\vi.E,Y.  Savings   Bank,   La    Porte,    Ind.  ;    Charles  A.   Taylor,   President  Wilmington 

ALVIN   P.   HOAVARD.  Savings  &  Trust  Co.,  Wilmington,  N.  C. 

THOM.\S  F.   WALLACE.  The  report  of  the  Committee  on  Nominations  was  adopted,  and  the  Secre- 

Upon  motion  duly  made  and  seconded,  it  was  voted  that  the  report  of  the  tary  was  instructed  to  cast  one  ballot  for  the  election  of  the  persons  noja- 

Committee  on  Resolutions  be  approved  and  adopted  as  read.  inated. 
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The  Banker  and  Co-operative  Marketing 

By  Carl  Williams,  Oklahoma  City,  Oklahoma;  Editor  "Oklahoma    Farmer-Stockman";    President   American   Cotton 

Growers'  Exchange. 


The  opening  statement  in  a  booklet  entitled  "Co-operative 
Farm  ]Marketing,"  recently  issued  by  the  State  Bank  Divi- 
sion of  the  American  Bankers  Association  itself,  furnishes 
my  test  for  the  hour. 

"Bankers  and  farmers  are  partners  in  prosperity  and  ad- 
versity," it  says,  "at  all  times  and  under  all  circumstances." 

The  fundamental  reason  for  this  broad  and  all-inclusive 
statement  is  not  far  to  seek.  It  is  that  the  banker  is  the 
foundation  of  production  credit  in  agriculture. 

America's  crop  values  average  more  than  $8,000,000,000  a 
year  and  the  banks  finance  the  production  of  most  of  it. 
They  furnish  the  farmer  with  money  with  which  to  buy  his 
seed  and  feed  and  even  the  food  for  his  family  during  the 
four  to  nine  months'  period  between  the  planting  of  the  crop 
and  its  harvest  and  sale. 

In  the  cotton  South  and  in  the  tobacco  districts  only  12% 
of  the  farmers  are  sufficiently  well-to-do  that  they  can 
finance  their  own  crop  raising.  For  cotton  production  alone 
bankers  annually  advance  more  than  $650,000,000  of  their 
denositors'  and  stockholders'  money. 

Farmers  must  repay  this  money  with  interest  out  of  the 
proceeds  of  their  crop.  Their  success  at  raising  crops  and 
the  price  they  will  get  are  fundamental  factors  in  their  abil- 
ity to  repay. 

Of  course  the  banker  and  the  farmer  are  partners.  One 
furnishes  capital  and  the  other  labor.  The  combination 
feeds  the  world. 

The  banker  has  been  especially  concerned  within  the  last 
two  or  throe  years  over  the  evil  effects  of  deflation  on  the 
American  farmer.  This  evil  exists— not  because  deflation 
occurred  in  crop  prices — but  because  it  occurred  in  practi- 
cally notliing  else,  so  that  the  ratio  of  crop  values  to  com- 
modity values  has  been  consistently  out  of  proportion.  The 
farmer  receives  a  dollar  for  a  specified  amount  of  his  crop, 
but  when  he  takes  that  dollar  to  the  store  he  finds  that  it 
has  slirunken  in  value  to  about  70  cents  and  that  his  buying 
power  cannot  be  compared  with  that  prevailing  even  ten 
years  ago. 

Farmers  and  students  of  economics  unite  in  the  belief  that 
this  Is  what  is  tlie  matter  with  agriculture.  It  is  one 
agricultural  problem,  true;  but  it  is  not  the  fundamental 
one. 

The  fundamental  problem  is  the  fact  that  the  individual 
system  under  which  agriculture  has  boon  organized  and  un- 
der which  crops  have  been  marketed  has  always  been  such 
that  on  an  average  (ho  only  profits  earned  by  farmers  above 
a  bare  living  have  accrued  from  increased  values  of  land. 


The  commodity  ratio  now  hurts  especially  because  land 
values  ha^e  apparently  reached  their  peak  and  further  in- 
creases cannot  be  depended  upon  to  furnish  ostensible  prof- 
its for  agriculture. 

This  thing  is  important  to  all  business  as  well  as  to  bank- 
ing. Whenever  the  prosperity  and  buying  power  of  40%  of 
the  American  people  is  out  of  balance  no  class  of  business, 
however  remote,  will  fail  to  feel  the  effects. 

Statistical  records  over  the  last  50  years  conclusively 
demonstrate  the  law  of  relationship  between  agriculture  and 
city  business.  The  law  is  that  the  percentage  and  volume  of 
city  business  failures  vary  annually  in  accordance  with  the 
acre  value  of  farm  crops  in  the  preceding  year.  If  we  recog- 
nize this  law  we  inevitably  conclude  that  when  the  farmer 
is  broke  the  business  man  is  bent,  and  we  know  that,  by  vir- 
tue of  direct  relationship,  the  banker  will  be  first  and  most 
keenly  affected. 

Farmers  know  their  own  situation  better  than  anybody 
else  and  none  of  us  are  so  optimistic  as  to  believe  that  they 
are  happy  about  it.  They  are  angry  about  it  and,  being 
angry,  they  have  begun  to  think  and,  thinking,  they  have 
endeavored  to  evolve  remedies. 

Some  of  them  have  turned  to  politics,  deceived  by  the 
mouthings  of  selfisli  politicians  whose  lust  for  personal 
power  blinds  them  so  that  they  either  cannot  or  will  not  see 
the  inevitable  reactions  of  economic  law. 

But  while  political  action,  as  an  easy  method  which  would 
place  the  burden  on  the  Government  and  relieve  the  indi- 
vidual, has  caught  in  its  toils  large  masses  of  farmer  folks, 
by  far  a  greater  percentage  of  farmer*  are  coming  to  see  that 
there  is  no  political  remedy  for  an  economic  evil,  that  the 
farmers  themselves  are  responsible  for  their  own  destiny 
and  that  the  reason  why  they  have  failed  to  become  prosper- 
ous is  because  they  have  failed  to  recognize  the  economic 
principles  of  city  business  in  their  own  marketing  operations. 

Agriculture  is  the  only  American  industry  in  which  both 
production  and  marketing  have  been  individual  processes. 
In  every  other  line  of  business  it  has  been  long  since  learned 
that  combinations  of  capital  and  labor  are  more  economical 
and  more  efficient  than  individual  efforts  in  the  same  direc- 
tions. Thus  the  group  principle  has  come  into  action  In 
every  type  of  city  business. 

The  farmer  has  assumed  that  because  production  is  an  In- 
dividual problem  marketing  must  also  be,  and  he  has  only  re- 
cently learned  that  the  group  principle  may  be  applied  to 
the  marketing  of  farm  crops  just  as  readily  as  it  is  to  the 
marketing  of  shoes  or  steel  rails. 
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For  generations  he  was  told  that  price  is  dependent  on 
supply  and  demand,  and  that  there  is  no  remedj'  for  low 
prices  except  decreased  production.  Farmers  could  not  de- 
crease production  without  disorganizing  their  entire  farming 
system  and  so  they  turned  to  politics  for  relief. 

Nowadays,  however,  we  have  learned  that  there  are  two 
movahle  factors  in  supply  and  demand.  One  is  time  and  the 
other  is  place.  The  actual  price  of  the  product  depends  in  a 
large  degree  on  its  time  of  sale  and  al.so  on  whether  the  sale 
is  at  the  bottom  of  production  or  at  the  point  of  consump- 
tion. 

With  this  fundamental  understanding  the  farmer  began  to 
see  how  to  solve  his  own  problem.  Out  of  that  new  knowl- 
edge has  come  a  moveqieut  so  great  that  it  has  already  be- 
come the  most  important  development  in  the  agricultural 
history  of  this  country,  and  so  far-reaching  in  its  effects 
that  it  touches  directly  or  indirectlj'  the  pocketbooks  of  the 
entire  nation.  It  is  a  movement  which  to-day  engages  the 
attention  of  one-sixth  of  the  farmers  of  the  United  States 
and  through  which  more  than  one-tenth  of  all  the  crops — as 
measured  by  dollar  value — is  marketed. 

More  than  90%  of  the  dried  fruit,  75%  of  the  citrus  fruits, 
70%  of  the  tobacco.  05%  of  the  nuts,  25%  of  the  milk  and 
milk  products  and  20%  of  the  cotton  grown  in  the  United 
States  are  to-day  being  marketed  by  farmers'  co-operative 
associations  of  one  standard  type,  by  a  standard  method,  and 
for  a  standard  purpose.  There  are  1,200.000  farmers  who 
belong  to  these  commodity  organizations.  They  have  learned 
that  their  success  lies  through  the  substitution  of  the  prin- 
ciple of  merchandising  for  that  of  dumping. 

The  world's  consumption  of  American  crops  is  approxi- 
mately in  even  ratio  month  by  month.  The  monthly  usage  of 
cotton,  for  example,  varies  from  7.9%  in  November  to  8.9% 
in  March,  consumption  of  every  month  in  the  year  being  be- 
tween these  two  figures.  Yet  707o  of  the  cotton  crop  is 
dumped  by  farmers  during  the  months  of  September,  Octo- 
ber, November  and  December.  About  65%  of  the  wheat  is 
marketed  in  August,  September,  October  and  November. 
This  dumping  process  floods  the  market  with  an  excess  sup- 
ply, and  lends  its  aid  to  speculative  manipulation.  It  results 
in  a  situation  wherein  every  farmer  competes  with  every 
other  farmer  to  sell  and  where,  under  the  pressure  of  debts 
at  the  bank  and  the  need  for  food  for  the  family  and  feed  for 
the  teams,  the  necessities  of  the  weakest  make  Wie  price  for 
all. 

No  individual  farmer  can  remedy  this  situation.  Collec- 
tively, farmers  have  learned  that  their  power  to  avoid  the 
evils  of  dumping  is  limitless  and  that  their  ability  to  intelli- 
gently merchandise  their  crops  is  just  as  great  as  the  ability 
of  any  city  group  to  merchandise  its  product.  Co-operating 
farmers  have  substituted  merchandising  for  dumping;  which 
means  simply  that  they  control  the  movement  of  fann  crops 
so  that  the  crops  go  into  the  markets  of  the  world  at  such 
times  and  in  such  quantities  that  they  are  fully  ab.sorbed  at 
prices  that  are  fair  under  given  commercial  conditions. 

This  is  the  one  fundamental  aim  of  the  modern  co-opera- 
tive marketing  association.  The  aim  is  not  arbitrary  fixa- 
tion of  price  on  an  artificial  basis.  The  aim  is  purely  to 
apply  to  the  great  industry  of  agriculture  those  principles  of 
business  which  have  been  approved  in  every  other  type  of 
manufacturing,  production  and  distribution,  and  which  are 
in  universal  use  in  the  best  and  largest  corporations  in  prac- 
tically every  country. 

We  have  found  that  in  order  to  intelligently  merchandise 
a  product,  we  must  organize  oh  the  basis  of  the  commodity 
itself.  No  man  can  intelligently  sell  his  product  unless  he 
knows  how  much  there  is  of  that  product,  where  the  buyers 
are  and  what  the  approximate  demand  is.  Neither  can  any 
co-operative  marketing  association  compete  with  private 
individuals  in  the  same  line  unless  it  has  control  of  suffi- 
cient volume  of  the  total  product  to  insure  its  ability  to  sell 
in  any  quantity,  to  standardize  its  product,  to  reach  any 
market  of  the  world,  and  to  hire  the  same  type  of  busine.ss 
intelligence  which  prevails  in  ordinary  industrial  corpora- 
tions without  the  creation  of  an  excess  overhead  against  the 
product  itself. 


Expert  management  is  vital  to  their  success.  These  mod- 
ern commodity  organizations  have  found  that  they  can  go 
into  the  open  markets  and  hire  experts  to  work  for  them 
instead  of  against  them,  paying  these  experts  just  as  high 
salaries  as  they  get  in  private  business,  and  consider  that 
the  money  so  paid  is  the  best  investment  ever  made  by  farm- 
ers. 

These  two  principles:  (1)  That  of  organizing  by  com- 
modity, and  (2)  The  employment  of  experts,  are  two  of  the 
five  fundamentals  on  which  the  modern  commodity  market- 
ing movement  stands. 

The  other  three  are:  (3)  Growers  only  as  members,  so 
that  there  will  be  no  divided  interests.  (4)  An  iron-clad 
contract  under  which  members  must  deliver  all  their  prod- 
uct for  a  term  of  years,  so  that  the  a.ssociation  may  have  an 
as.surance  of  a  specific  volume  of  business.  (5)  An  internal 
pooling  arrangement  whereby  every  member  gets  the  same 
price  for  the  same  quality  and  grade  of  product,  regardless 
of  the  time  of  delivery  or  of  sale.  Seven  supreme  courts 
have  passed  favorably  on  the  legality  of  these  principles, 
and  they  ai"e  specifically  authorized  by  the  statutes  of  29 
States. 

These  are  not  haphazard  principles.  Co-operative  market- 
ing has  assumed  the  proportions  of  a  science.  Experience  in 
many  countries  for  hundreds  of  years  has  demonstrated 
that  certain  principles  lead  to  success  and  their  absence  to 
failure.  The  successful  princiiiles  as  embodied  in  the  mod- 
ern type  of  co-operative  are  so  positive  in  their  application 
to  marketing  that  it  is  now  definitely  possible  to  look  at  a 
plan  on  paper  and  to  determine  in  advance  whether  the  or- 
ganization attempting  it  has  a  chance  to  succeed  or  is  sure 
to  fail. 

These  co-operatives  have  no  capital  in  the  form  of  mone.y, 
other  than  accumulated  reserves,  and  in  this  point  lies  their 
only  fundamental  difference  from  the  ordinary  city  coi*pora- 
tion  formed  for  a  similar  purpose.  In  the  city  corporation 
capital  is  invested  in  the  form  of  money  by  stockholders 
with  the  expectation  of  dividends  as  dividends  are  earned. 
In  the  commodity  co-operative  capital  is  inve.stod  in  the  form 
of  the  commodity  itself  and  with  exactly  the  same  expecta- 
tion. 

Here  we  get  a  sheer  principle  of  business  economics,  which 
is,  that  corporations  formed  to  both  buy  and  sell  or  which 
need  physical  properties  must  have  capital  in  the  form  of 
money  with  which  to  buy  or  build.  A  corporation  formed 
for  selling  only  needs  no  capital  in  the  form  of  money.  AU 
it  needs  is  something  to  sell. 

In  other  words,  for  the  capital  of  the  corporation  we  sub- 
stitute the  commodity  of  the  co-operative  and  then  control 
this  commodity  for  a  specific  tenn  of  years  under  a  plan 
which  has  the  same  effect,  although  different  in  method,  as 
a  trustees'  voting  agreement  among  corporation  stockholders. 

Those  co-operatives  which  need  physical  properties  for  the 
handling,  processing  and  storage,  usually  own  their  prop- 
erties through  subsidiary  corporations  with  capital  stock. 
Practically  all  the  co-operatives  have  created  reserve  funds 
for  emergency  purposes  and  for  additional  safety  of  opera- 
tion and  have  obtained  these  funds  by  actual  deductions  from 
the  sales  price  of  products. 

When  a  member's  product  is  delivered,  an  advance  on  the 
final  sales  price  is  made,  usually  amounting  in  non-perish- 
ables to  from  50  to  609o  of  the  market  price  at  time  of  de- 
livery. The  money  used  in  making  this  advance  is  obtained 
by  loans  from  banks,  using  the  commodity  itself  as  collat- 
eral. As  sales  are  made  the  proceeds  are  first  applied  to 
loan  liquidation,  and  additional  procoods  are  paid  from  time 
to  time  to  the  members  over  a  period  of  six  to  ten  months. 
In  some  cases  an  entire  year  passes  before  final  settlement 
is  made. 

The  term  orderly  marketing,  which  is  frequently  applied 
to  the  operations  of  these  associations,  means  the  sale  of  the 
product  as  that  product  is  actually  used  in  manufacture 
and  by  the  ultimate  consumer. 

In  practice,  orderly  marketing  is  frequently  subject  to 
price  fluctuations,  to  the  desires  of  the  buying  public  and  to 
the  relative  demand  at  various  markets.    The  co-operatives 
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sell  when  selling  is  good  and  most  heavily  on  periods  of  ad- 
vancing markets,  while  on  a  declining  market  and  at  times 
when  demands  are  slack  and  sales  cannot  be  made  except 
at  bargain  prices,  the  co-operatives  may  be  found  entirely 
out  of  the  market,  awaiting  such  better  conditions  as  their 
own  statistical  and  information  bureaus  indicate  as  probable. 

In  other  words,  they  apply  the  same  merchandising  intelli- 
gence to  the  marketing  of  farm  crops  which  prevails  in  the 
best  and  soundest  of  city  corporations,  and  they  avail  them- 
selves of  each  item  of  world  information  both  as  to  supply 
find  demand  which  can  be  gathered  from  every  possible 
source. 

The  fact  that  the  co-operatives  borrow  the  money  which 
they  use  in  making  the  original  advance  to  growers  brings 
them  into  the  closest  possible  contact  with  the  banking  fra- 
ternity of  both  city  and  country.  The  cash  requirements  of 
the  cotton  associations  alone  during  the  present  marketing 
year  will  be  more  than  $150,000,000  and  the  needs  of  all  the 
commodity  co-operatives  will  probably  be  in  excess  of  $700,- 
000,000.  This  money  is  borrowed  chiefly  from  banks,  and 
most  of  it  from  institutions  within  their  own  home  States. 

The  co-operatives  recognize  that  the  country  bank  is  a 
permanently  necessary  credit  institution  for  the  whole  com- 
munity and  their  attitude  therefore  is  that  they  prefer  to 
deal  with  the  country  bank  up  to  the  limit  of  the  willingness 
or  ability  of  the  bank  to  so  deal.  AVhen  that  resource  is  ex- 
hausted they  go  to  the  city  banks  in  their  home  States,  and 
for  additional  needs  they  go  into  the  money  markets  of  the 
world  in  the  customary  manner  with  paper  which  is  gener- 
ally recognized  to  be  as  good  or  better  than  the  average  of 
commercial  paper  anywhere. 

The  tremendous  sums  involved  in  these  transactions  re- 
quire no  unusual  financing  nor  do  they  make  unusual  de- 
mands on  banking  institutions  of  this  country..  The  prod- 
ucts of  agriculture  have  always  been  financed  by  banks  from 
the  beginning  of  production  labor  to  the*  final  distribution 
to  the  ultimate  consumer.  Cotton  is  financed  from  seed  to 
shirt. 

In  agricultural  products  subject  to  export,  a  considerable 
percentage  of  the  financing  was  done  in  pre-war  years  by  the 
people  of  the  importing  countries.  Disturbed  economic  con- 
ditions, inability  of  the  consumer  to  buy  and  fluctuating 
rates  of  exchange  have  changed  this  situation  in  recent  years 
to  the  degree  that  the  wholesale  merchants  and  manufactur- 
ers of  Europe  are  carrying  smaller  stored  stocks  and  are 
buying  from  American  exporters  only  as  they  themselves 
receive  orders  for  the  raw  and  finished  product.  In  cotton, 
for  instance,  65%  of  the  total  exports  were  in  pre-war  years 
shipped  abroad  in  the  first  five  months  of  the  delivery  sea- 
son. Last  year  less  than  40%  of  the  season's  exports  were 
shipped  abroad  in  the  same  period. 

This  situation,  which  appears  to  be  more  or  less  perma- 
nent, has  changed  the  manner  of  financing  American  agri- 
cultural exports  and  has  thrown  on  American  institutions 
and  American  capital  the  burden  of  carrying  the  crop  from 
harvest  period  until  the  time  of  actual  manufacture  or  con- 
sumption. This  burden  has  fallen  primarily  on  bankers  and 
has  increased  the  total  requirements  of  business  institutions 
engaged  in  the  distribution  of  export  farm  products. 

The  fact  that  the  co-operatives  are  taking  over  a  certain 
percentage  of  the  processes  of  distribution  heretofore  han- 
dled by  private  concerns,  however,  affects  no  change  what- 
ever in  the  amount  of  banking  credit  required  for  marketing. 
It  furnishes  merely  a  new  bank  customer  to  take  the  place 
of  an  old  one.  The  bankers  of  America  are  intensely  inter- 
ested in  this  new  customer,  because  their  money  and  a  large 
share  of  tlieir  total  business  is  involved  in  the  change  of 
marketing  method.s. 

It  was  exceedingly  natural  that  in  the  early  development 
of  commodity  marketing,  bankers  generally  should  look  on 
the  new  system  with  suspicion.  City  bankers  were  the  first 
to  approve  it  because  they  saw  an  opportunity  thereby  to 
raise  agriculture  to  the  prosperous  level  of  Industry.  Coun- 
try bankers  were  the  last  to  approve  it  because  In  their  per- 
sonal relationships  with  farmers  over  many  years  they  have 
heard  constant  talk  of  many  types  of  agricultural  reform. 


most  of  which  have  borne  no  result  and  some  of  which  have 
brought  actual  injury  to  both  farmers  and  bankers. 

The  actual  operations  of  the  co-operative  commodity  asso- 
ciations, however,  have  conclusively  demonstrated  to  the 
bankers  of  the  nation  that  the  system  of  gradual  payments 
to  the  grower  stabilizes  bank  deposits,  removes  the  peak 
load  of  both  deposits  and  loans,  and  puts  the  bank  itself 
on  a  fundamentally  permanent  basis  for  doing  business. 

It  helps  put  the  farmer  on  a  cash  basis  and  thus  allevi- 
ates the  evils  which  every  banker  knows  surround  the  prob- 
lem of  indiscriminate  production  credit.  Too  many  farmers 
are  insecure  borrowers  and  w'cak  depositors. 

In  Increases  the  business  intelligence  of  farmer  depositors, 
thus  making  them  better  bank  customers. 

It  increases  the  amount  of  deposits  in  banks  as  a  result  of 
increased  prices  received  for  farm  products,  thus  furnishing 
the  banker  with  a  larger  volume  of  money  on  which  to  base 
his  operations. 

In  the  vast  majority  of  cases  it  furnishes  the  farmer  with 
a  better  price  for  a  given  amount  of  produce  than  he  would 
otherwise  receive  and  thus  creates  a  better  opportunity  for 
payment  of  agricultural  debts. 

The  co-operatives  fully  protect  the  banker's  interest  in 
the  matter  of  mortgages  and  crop  liens  given  for  production 
credit  and  other  purposes  and  the  banker  without  effort  on 
his  part  thus  has  a  greater  assurance  than  ever  before  that 
the  proceeds  of  the  crop  will  be  applied  to  the  payment  of  the 
debt. 

Finally,  the  co-operatives  actually  increase  the  volume  of 
commodity  trade  in  proportion  to  their  degree  of  success. 
This  means  more  business  for  all  types  of  city  men  and  in- 
creased land  values,  increased  assessed  valuations,  decreased 
mortgage  indebtedness,  and  a  higher  level  of  prosperity  for 
the  whole  consuming  public. 

There  are  more  than  200,000  members  of  the  cotton  asso- 
ciations in  the  South.  Every  member  who  marketed  his 
crop  last  year  through  a  cotton  association  received  at  least 
$20  per  bale,  or  an  average  of  $200  per  farm  family,  more 
than  the  non-member  got  for  the  same  grade  and  quality  of 
cotton.  This  means  a  minimum  of  $40,000,000  of  excess 
original  buying  power  in  the  cotton  South,  to  say  nothing  of 
the  increased  price  afforded  all  farmers  as  a  result  of  the 
influence  of  the  cotton  associations  on  the  general  market. 

Here  we*ave  the  specific  cause  for  a  known  effect,  which 
is  that  except  for  California  and  Kentucky,  both  hotbeds  of 
co-operative  marketing,  the  cotton  South  has  been  this  year 
the  most  prosperous  agricultural  section  in  the  United 
States. 

Here  again  is  a  lesson  for  the  future.  If  American  pros- 
perity is  to  be  restored  to  a  permanently  stable  basis,  the  pur- 
chasing ratio  of  farm  crops  must  come  up  or  commodity 
prices  must  come  down.  Those  who  appreciate  the  fact  that 
in  the  sum  total  of  raw  and  finished  products  labor  furnishes 
approximately  80%  of  the  total  cost,  and  who  see  evident 
difficulties  in  the  way  of  reducing  the  price  of  labor,  are  a 
unit  in  the  belief  that  the  solution  of  this  phase  of  the  agri- 
cultural problem  depends  on  raising  the  farm  price  level  to 
the  commodity  level. 

The  question  has  been  how  to  do  it.  but  this  question  may 
not  be  so  serious  after  all  when  you  consider  the  known  effect 
of  commodity  co-operative  marketing. 

Wheat  is  but  3%  organized  for  marketing,  and  wheat  has 
but  70%  of  its  pre-war  buying  power. 

Cotton  is  20%  organized  for  marketing  and  cotton  has 
135%  of  its  pre-war  buying  power. 

Tobacco  is  70%  organized  and  tobacco  has  212%  of  its 
pre-war  buying  power. 

In  other  words,  there  is  no  adverse  commercial  ratio  ex- 
isting to-day  among  those  co-operatives  which  are  even  mod- 
erately organized  for  co-operative  marketing. 

So  far  as  members  are  concerned,  and  to  a  large  degree 
to  non-members  as  well,  the  co-operatives  have  eliminated 
speculation,  waste,  inefficiency  and  graft  in  country  mar- 
kets. They  liavo  standardized  the  product.  They  have  as- 
sured correct  grade  and  value  for  every  bushel,  pound  or 
dozen.    They  have  shortened  the  route  to  market  so  that  the 


i 


STATE  BANK  DIVISION, 


143 


producer's  share  of  the  consumer's  dollar  is  larger  than  ever 
before.  They  are  stabilizing  markets  on  a  fair  average  level, 
based  on  supply  and  demand  and  the  two  movable  factors  of 
time  and  place.  Thoy  are  making  the  price  to  the  farmer  de- 
pend on  supply  at  the  point  of  consumption  rather  than  on 
the  supply  at  the  point  of  production.  They  are  merchandis- 
ing instead  of  dumping. 

These  things  are  of  vital  interest  to  every  business  man, 
of  intense  interest  to  every  banker  and  of  direct  personal  in- 
terest to  every  community  banker  in  agricultural  territory  in 
the  United  States. 

To  speak  in  the  language  of  dollars  and  cents,  they  mean 
that  the  profts  from  agriculture  are  being  kept  at  home  in 
the  community  where  the  farm  products  are  grown  and  are 
being  divided  among  all  participating  farmers,  instead  of 
being  concentrated  in  the  hands  of  a  comparatively  few  in 
the  larger  cities  and  towns. 

But  the  whole  co-operative  movement  means  more  than 
dollars  and  cents.  It  means  a  new  standard  of  living  on 
American  farms.  No  farmer  can  have  many  of  the  comforts 
of  civilization  when  the  profits  from  an  entire  acre  of  wheat 
for  one  year  will  barely  equal  the  wage  of  a  bricklayer  for 
one  day. 

This  modern  marketing  movement  means  in  the  last  analy- 
sis more  home  comforts  for  wives  and  children,  better  schools 
and  a  more  useful  education  for  boys  and  girls,  better 
churches  and  opportunity  to  attend  them  for  the  whole  fam- 
ily. All  of  these  things  mean  a  higher  standard  of  civiliza- 
tion on  farms  and  a  clearer  understanding  on  the  part  of 
farmers  of  the  problems  of  the  other  fellow ;  fewer  fool  no- 
tions about  the  Government  in  the  mind  of  the  farmer  him- 
self, and  a  constantly  increasing  knowledge  of  public  prob- 
lems and  of  the  way  in  which  they  must  be  solved,  on  the 
part  of  the  whole  agricultural  public. 

Co-operating  farmers  are  not  as  a  rule  radical  farmers. 
They  ai*e  not  as  a  rule  believers  in  Government  ownership. 


They  are  not  as  a  rule  to  be  found  on  the  hou.setops  shouting 
for  Government  control  of  the  prices  of  farm  products. 
They  come  into  close  contact  with  the  economics  of  business 
in  their  own  business  operations,  and  they  are  as  fully  con- 
vinced as  you  or  I  that  Governmental  price-fixing  opens  the 
way  to  an  infinite  number  of  other  subsidies,  that  it  is  against 
the  fundamental  interests  of  the  farmers  themselves  because 
it  tends  to  over-production,  that  in  the  long  run  it  fattens  the 
pocket  of  the  speculator  and  not  the  farmer,  that  it  increases 
the  burden  on  the  public  treasury,  that  it  means  higher  taxes 
and  their  consequences  and  that  it  adds  to  the  general  cost 
of  living. 

This  is  the  first  agricultural  movement  known  in  America 
which  cannot  bring  good  to  the  farmer  without  bringing  good 
to  the  entire  nation  as  well.  It  is  the  first  attempt  to  intro- 
duce business  into  agriculture  on  the  same  sane,  sound,  effi- 
cient, economic  principles  which  have  been  in  vogue  in  city 
business  life  through  generations. 

That  bankers  of  America  know  all  this  is  evidenced  by  the 
tremendous  number  of  them  who  are  lending  their  active 
and  constant  support  to  the  co-operative  movement.  There 
are  5,247  State  banks  in  the  territory  in  which  cotton  is 
grown.  More  than  3,000  of  those  banks  are  actively  co-oper- 
ating with  the  American  Cotton  Growers'  Exchange  and  its 
subsidiary  State  organizations  in  the  handling  of  mortgaged 
crops. 

This  co-operation  not  only  results  in  more  prosperous 
banking,  but  in  a  mental  relationship  between  banker  and 
customer  that  is  eminently  satisfactory  to  both.  The  coun- 
try banker  is  the  farmer's  best  friend.  Throughout  all  Amer- 
ica, wherever  the.se  co-operative  associations  have  come  into 
being  on  a  broad  scale,  the  banker  has  almost  universally 
shown  that  friendship  by  working  side  by  side  with  the  farm- 
ers for  the  solution  of  their  common  problem  of  farm  pros- 
perity. The  co-operatives  themselves  feel  decidedly  grateful 
for  this  friendship. 


Standard  State  Banking 

By  E.  H.  WoLCOTT,  Bank  Commissioner  of  Indiana. 


The  early  history  of  banking  is  a  tragic  record  with  little 
general  relief  or  stal)ility  until  the  establishment  of  the  Na- 
tional Banking  System  in  1804. 

Probably  the  origin  of  the  National  Banking  System  grew 
out  of  the  power  assumed  by  a  number  of  local  banks  in  the 
State  of  New  York  in  1836  to  emit  a  currency  secured  by 
deposit  of  State  bonds.  But  it  was  a  long  and  perilous  way 
traveled  by  the  banking  interests  of  the  country,  with  wreck 
and  ruin  along  the  route,  until  the  National  Banking  Sys- 
tem was  in  force. 

In  the  early  10th  century,  wild-cat  banks  had  reached  their 
zenith,  and  the  circulation  of  worthless  paper  was  tremen- 
dous. Credit  was  the  basis  of  circulation,  and  the  rapidly 
growing  West  suffered  greatly,  as  newcomers  represented  so 
much  of  the  growing  population,  so  credit  and  experience 
were  not  so  carefully  considered  as  in  the  East.  Many  reme- 
dies were  suggested.  In  1856  Salmon  P.  Chase,  in  his  inaug- 
ural address,  as  Governor  of  Ohio,  briefly  suggested  that 
relief  could  be  found  through  use  of  coin,  supplemented  by 
uniform  currency,  authorized  by  Congress. 

In  1861,  Mr.  Chase,  then  Secretary  of  the  Treasury,  work- 
ing to  raise  revenue  for  the  country's  need,  through  laws  and 
loans,  suggested  "the  preparation  and  delivery  to  institutions 
and  associations  of  notes  prepared  for  circulation,  under 
national  direction,  and  to  be  secured  as  to  prompt  converti- 
bility into  coin,  by  the  pledge  of  United  States  bonds."  In 
1861  a  Mr.  O.  B.  Potter  of  New  York  State  sul)mitted  a  plan 
to  Mr.  Chase  which  was  presented  practically  as  submitted 
by  Mr.  Potter  to  Congress.  This  plan  was  to  allow  all  banks 
and  bankers  properly  authorized,  to  secure  their  bills,  or 
notes,  by  depositing  with  the  Government,  United  States 
stocks  at  par.  thus  making  stocks  of  the  United  States  a 
basis  for  banking,  on  which  alone  national  circulation  could 


be  secured.  This  plan  was  comprehensive,  calling  attention 
to  the  objects  to  be  secured,  particularly  uniform  value  of 
bank  notes  in  different  States,  and  the  demand  this  would 
create  for  United  States  stock  or  bonds,  as  they  alone  could 
secure  circulation. 

When  Secretary  Chase  submitted  his  plans  for  nationali- 
zation of  banks  it  required  the  acceptance  of  the  banks  then 
existing  to  the  reorganization  plan.  Much  opposition  arose. 
The  strength  of  the  uniform  currency  plan  depended  en- 
tirely upon  the  co-operation  of  the  banks  then  operating. 
War  financing  was  becoming  difficult.  Delays  caused  by 
debating  the  various  issues  proposed,  with  corresponding 
mental  confusion,  continued  in  Congress.  The  question  of 
receiving  the  new  currency  issued  under  Governmental  reg- 
ulation for  taxes  was  suggested  by  Mr.  Chase  in  1863.  Dur- 
ing this  year  Senator  Sherman  became  champion  of  the 
Banking  Bill.  He  advocated  this  measure  "because  it  pro- 
vided for  a  uniform  currency,  because  it  created  a  market 
for  T'nited  States  bonds,  because  it  would  furnish  deposito- 
ries for  public  funds  and  because  the  bills  could  be  used  in 
payment  for  taxes."  The  Banking  Bill  finally  pa.ssed  the 
House  on  the  20th  of  February  1863  and  was  approved  by 
the  I'resident  on  the  25th.  The  Sherman  Act.  therefore,  be- 
came a  law.  On  June  3  1864  a  new  Act,  bearing  the  same 
title  as  the  Sherman  Act,  was  passed.  By  this  new  Act  the 
former  law  was  repealed.  While  the  new  law  embodied  most 
of  the  Sherman  Act.  the  whole  was  rearranged,  and  some 
new  matter  introduced.  Thus  the  National  Banking  Act 
was  born.  The  effect  of  this  law  was  far-reaching  in  its  in- 
fluence. Jay  Cook  in  his  writings,  giving  credit  to  the 
National  Banks  for  the  success  of  the  various  Governmental 
loans  he  negotiated.  The  first  Bill  to  provide  a  national 
currency,  secured  by  pledge  of  United  States  stocks  or  bonds 
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and  to  provide  ciroiilaritju  and  redemption  of  this  curi-ency, 
was  known  as  the  "Hooper  Bill."  The  final  bill  which  be- 
came a  law.  the  "Sherman  Act."  The  law  governing  Na- 
tional Banks  is  uniform  throuprhout  all  States  in  the  Union. 

In  Indiana  we  had  four  different  State  Banks  prior  to  the 
National  Banking  Act.  The  last  had  as  its  President  Hugh 
McCuUough,  who  as  Comptroller  of  Currency  under  Chase, 
was  of  material  assistance  in  establishing  the  National 
Banking  Law.  Afterwards  he  was  Secretary  of  the  Treas- 
ury. The  last  State  Bank  in  Indiana  had  many  branches, 
and  when  the  National  Banking  Act  went  into  force  in  18G4 
these  branches  became  National  Banks.  In  1869  a  law  was 
passed  in  Indiana  providing  for  the  organization  of  savings 
banks.  In  1875  Banks  of  Discount  and  Deposit,  or  State 
Banks,  were  authorized.  Private  banks  were  in  existence  at 
this  time,  under  no  supervision.  All  other  State  banking 
institutions  were  under  the  control  of  the  Auditor  of  State 
and  subject  to  examination.  In  1907  examination  of  private 
banks  was  authorized,  the  same  as  other  banking  institu- 
tions. In  this  year  the  Banking  Department,  under  the 
Auditor  of  State,  was  established  by  legislation  and  four 
Examiners  provided.  In  1919  the  office  of  Bank  Commis- 
sioner was  created  as  a  separate  Department  of  State,  au- 
thorizing not  more  than  ten  Examiners. 

To  some  extent  the  various  States  have  kept  pace  with 
the  National  Government  by  granting  enlarged  powers  to 
the  State  banking  institutions,  limited  and  prescribed  at 
first.  These  powers  were  granted  to  conform  to  the  en- 
larged and  extended  powers  of  the  National  Banks,  but  the 
laws  regulating  these  State  banking  institutions  have  not 
kept  pace  with  their  changed  methods  of  operating  them. 
National  Banks  operate  under  one  uniform  law.  as  above 
stated.  "Why  not  State  institutions  when  tlieir  granted 
power  of  conducting  business  is  the  same?  State  Banks,  or 
Banks  of  Discount  and  Dejiosit,  private  banks  and  loan  and 
trust  companies,  giving  tlie  same  service  and  functioning 
alike  in  many  States,  operate  under  different  laws,  enacted 
when  original  rights  were  granted  and  not  changed  to  meet 
changing  powers  and  privileges.  Wherever  these  various  in- 
stitutions are  restricted  and  controlled  in  investments  and 
services  rendered,  there  should  be  different  laws  and  regu- 
lations, but  where  services  and  functions  performed  are 
alike,  there  should  be  no  difference  in  the  laws  regulating 
them. 

I  prepared  a  questionnaire  which  I  sent  to  the  heads  of  the 
Banking  Department  in  each  State,  asking  certain  informa- 
tion. This  was  to  determine  how  mucli  difference  existed  at 
this  time  between  various  State  banking  laws.  There  is 
much  uniformity  and  I  believe  that  the  replies  indicate  that 
a  uniform  law  can  readily  be  evolved  so  as  to  standardize 
the  laws  governing  State  banking  institutions  to  a  very  large 
extent. 

Question  1  was  as  follows  : 

Do  you  have  a  Charter  Board,  or  does  the  Banking  Department  approve  or 
disapprove  applications  for  bank  charters?  What  is  length  of  Charter? 
How  many  years? 

12  States,  including  Indiana,  have  Charter  Boards. 

26  States,  Charters  are  granted  by  the  Department  of  Banking. 

Delaware — Cliarters  are  granted  by  a  special  Act  of  the  Legislature. 

Virginia  by  the  Corporation  Committee,  after  approval  by  the  Judge  of 
a  local  court. 

South  Carolina,  by  the  Secretary  of  State. 

In  many  States  where  Commissioners  grant  charters,  there  is  a  proviso  for 
an  appeal  in  case  charter  is  rejected,  to  a  Board  consisting  of  the  Governor 
and  otlier  officers. 

In  New  Hampshire  cliarters  are  granted  by  an  Act  of  the  Legislature. 

There  are  four  States  that  grant  charters  for  20  years,  inchuling  Indiana  ; 
three  for  2.'5  years;  three  for  30  years;  six  for  .50  years;  two  for  99  years; 
one  for  100  years  and  twelve  unlimited  charters. 

In  Ohio  the  lavir  regarding  bank  charters  is  the  same  as  for  corporations. 
In  some  States  the  banks  have  charters  differing  from  the  charters  issued  f^r 
savings  and  trust  companies. 

I  )wa's  State  Banks  are  gi-anted  charters  for  20  years;  savings  and  trust 
companies,  .'JO  years. 

Pennsylvania  Banks  of  Discount,  20  years. 

The  great  variations  are,  of  course,  unwise  and  unneces- 
sary, as  there  is  no  great  fundamental  principle  affecting 
banking  involved. 

My  own  imi)ression  is  that  cliarters  should  be  granted  for 
at  least  50  years  by  the  Department  of  Banking,  with  the 
right  to  appeal  to  a  charter  board  in  case  charter  is  not 
granted. 


The  next  question  was,  "In  closing  a  bank  who  has  charge 
of  liquidation— Department  or  is  Receiver  appointed  by  the 
Court? 

In  28  States  the  Banking  Department  takes  charge  of  insolvent  banks. 

In  many  States  a  Receiver  is  appointed  by  the  Court,  the  law  providing 
thus.  In  other  States  the  Department  acts  under  the  order  of  the  Court.  In 
10  SUtes,  including  Indiana,  a  Receiver  is  appointed  by  the  Court  and  the 
Banking  Department  has  no  further  connection  after  the  Receiver  is  ap- 
pointed. In  New  Mexico  the  Commissioner  takes  charge  of  an  insolvent  bank 
and  has  60  days  to  ask  for  a  Receiver.  The  Commissioner  may  be  appointed 
as  Receiver  by  the  Court. 

In  Missouri  the  Court  can  appoint  the  Commissioner  or  Deputy  Commis- 
sioner. 

In  North  Dakota  two  General  Receivers  are  appointed  by  the  Supreme 
Court,  which  lias  charge  of  all  closed  banks. 

From  a  review  of  the  above  facts  and  my  own  experience, 
I  believe  that  the  Department  of  Banking  should  take  charge 
of  all  closed  institutions  and  administer  them  until  final 
settlement,  this  being  the  most  economical  and  efficient 
way. 

Question  3  was : 

What  different  kinds  of  banking  institutions  are  permitted  under  your 
law?     This  question  discloses  many  differences. 

The  largest  number  of  States  (27)  permitted  commercial  banking,  loan  and 
trust  companies  and  savings  institutions,  with  no  private  banks,  except  those 
that  have  been  in  force  when  recent  law  prohibiting  private  banks  was  en- 
acted. 

13  States  permit  commercial  banking,  loan  and  trust  companies,  savings 
banks  and  private  banks,  among  these  being  Indiana. 

Private  banks  in  Connecticut  give  bond  to  secure  depositors. 

North  Dakota  only  has  State  and  National  Banks. 

In  Georgia,  Trust  Companies  not  doing  a  banking  business  are  not  under 
the  supervision  of  the  Banking  Department. 

Oklahoma  has  only  State  Banks.     No  Trust  Companies. 

In  Illinois  the  law  does  not  permit  private  banks,  and  has  a  special  Act 
for  the  organization  of  Trust  Companies. 

Texas  has  Guaranty  Fund  Banks  and  Bond  Security  Banks,  but  does  not 
permit  private  banks,  except  those  previously  organized. 

It  should  be  possible  to  decide  upon  a  plan  that  would 
provide  much  more  uniformity  in  the  establishment  of  va- 
rious banking  institutions.  Objection  to  granting  charters 
to  Private  Banks  seems  to  be  growing. 

Question  4  is  supplementary  to  No.  3  and  was  as  follows:  "If  Private, 
State,  Loan  and  Trust  Companies,  is  the  law  governing  these  the  same  or 
different?" 

29  States  reported  that  the  laws  governing  the  different  types  of  banking 
institutions  were  practically  the  same 

11   States,  including  Indiana,   different. 

Iowa  and  Wyoming  have  laws  restricting  investments  for  Savings  Banks 
only. 

Mississippi's  law,  practically  the  same  for  all  banks,  but  limits  deposits 
of  Commercial  Banks  to  not  exceeding  ten  times  capital  and  surplus,  for  a 
longer  period  than  six  months.     No  restrictions  on  Savings  Banks. 

Question  5  was  also  supplementary,  being  as  follows:  "If  different,  please 
state  briefly  the  difference." 

I  wanted  to  bring  out,  if  possible,  the  facts  concerning  the  various  laws 
covering  different  banking  institutions,  and  if  these  different  laws  were  not 
of  such  a  character  as  would  permit  a  large  degree  of  uniformity,  by  slightly 
changing  them. 

The  differences  are  in  reserve  requirements,  investment  restrictions  and 
loan  limitations.  The  difference  in  cash  reserve  requirements  is  minor,  and 
a  uniform  requirement  could  easily  be  determined. 

In  Iowa,  Commercial  Banks  must  have  15%  cash  reserve.  Savings  Banks 
and  Trust  Companies  must  invest  50%  of  their  deposits  in  real  estate  mort- 
gages or  United  States  or  State  bonds  and  carry  5%  cash  reserve. 

Practically  every  State  has  cash  reserve  requirements  at  this  time,  but 
previous  to  1907  the  laws  regarding  cash  reserve  were  not  general. 

In  Jlinnosota,  Savings  Banks  are  mutual  under  new  law,  and  investments 
are  authorized  by  specific  Act.  A  certain  amount  of  capital  of  Trust  Com- 
panies must  be  invested  in  authorized  securities  even  while  they  can  do  a 
general  banking  business. 

In  Georgia,  Savings  Banks  are  mutual  witli  restricted  investments. 

Pennsylvania  has  different  laws  applying  to  different  institutions. 

Massachusetts  has  special  laws  governing  each  kind  of  banking  company. 

Michigan  has  laws  limiting  powers  of  Trust  Companies,  prohibiting  them 
from  doing  general  banking  business. 

Ohio  has  different  laws  affecting  different  banking  institutions,  respect- 
ing loan  limitations,  iinestments,  reserve  requirements,  etc. 

New  Hampshire  also  has  different  laws  and  regulations  for  each  kind  of 
banking  corporation,  but  it  does  not  seem  impossible  to  me  to  secure  uniform- 
ity regarding  investments  or  cash   reserve  requirements  or  loan  limitations. 

Question  fi — "What  are  requirements  in  organization  of  different  kinds  of 
institutions?     Amount  of  capital,  amount  paid  up,  etc.?" 

There  arc  eight  States  that  provide  for  a  minimum  capital  of  $10,000  paid 
up;  seven  States  $15,000  paid  in;  two  States  $20,000  and  seven  States  $25,- 
000.  These  requirements  are  for  commercial  or  private  banks.  For  Loan 
and  Trust  Companies  the  requirements  are  larger  ;  one  State  only  permitting 
as  low  capital  as  $10,000  ;  one,  $45,000  ;  three  States  required  $50,000  ;  two 
States  $100,000  and  a  large  number  of  States  are  based  upon  population. 
In  Indiana  we  have  a  law  with  a  minimum  of  $10,000  for  private  banks; 
$25,000  for  State  Banks.  Trust  Companies,  minimum  is  $25,000,  based  on 
population. 

Oregon  has  a  minimum  of  $15,000,  except  in  the  city  of  Portland,  $200,- 
000  is  the  lowest  limit. 

In  Mississippi,  Arkansas,  Ohio,  Oklahoma,  Georgia,  Michigan,  Pennsylva- 
nia and  .\labama  the  amount  of  capital  is  regulated  by  population. 

In  Tennessee,  capital  is  authorized  in  the  charter  granted. 

Virginia  is  based  on  population,  with  $15,000  minimum  under  2,000  pop- 
ulation. 

Wisconsin,  the  lowest  capital  is  $10,000,  based  on  population.  Over  200,- 
000  population  must  be  $200,000  paid  in  cash. 


ROTATE  BANK  DIVISION. 


145 


Mississippi  $10,000  minimum  for  Commercial  Banks,  if  they  are  granted 
trust  powers  $15,000  additional. 

Maryland— State  Banks  based  on  population  with  a  minimum  of  $25,000  ; 
Trust  Companies,  $100,000. 

Kansas,  State  and  Private  Banks,  minimum  capital  $10,000,  based  on 
population.     Trust  Companies  not  less  than  $100,000. 

In    Massachusetts,   minimum   for  Trust   Companies   is   $50,000,   based   on 

population.  -a     i.       t 

Minnesota  is  based  on  population,  with  a  minimum  for  State  Banks  of 
$10,000  and  for  Trust  Companies  a  minimum  of  $50,000. 

Xew  York — Capital  depends  upon  location  and  population. 

Texas — Based  on  population,  with  a  minimum  of  $17,500. 

North  Carolina — Minimum  capital  $15,000  ;  one-half  cash  and  balance  five 
monthly  installments. 

Colorado — Banks,  minimum  $10,000  ;  Trust  Companies,  $50,000. 

There  seems  to  be  an  effort  to  base  the  amount  of  capital 
paid  ill  upon  popuhition,  and  there  is  quite  a  variation  in 
regard  to  payments.  Most  States  require  onpital  paid  in 
ca.sh,  others  permitting  payments.  In  Indiana,  State  Iianl<s 
are  permitted  to  organize  with  one-half  of  capital  paid  in 
cash,  balance  in  six  months,  minimum  being  $25,000.  Loan 
and  Trust  Companies  based  on  population,  minimum  being 
$25,000  cash  paid  in. 

I  am  of  the  impression  that  in  the  organization  of  banking 
in.stitutions,  the  amount  of  capital  should  be  paid  in  in  cash 
before  commencing  operation-s.  As  far  as  the  minimum 
amount  of  capital  authorized  is  concerned,  it  would  be  ad- 
visable to  limit  this  to  $25,000. 

Question  7.— "Can  officers  and  directors  borrow  from  all 
banking  institutions  in  your  State,  and  under  what  restric- 
tions?" 

Five  States  permit  officers  and  directors  to  borrow,  with  approved  collat- 
eral or  endorsement. 

Thirteen  States  have  no  restrictions  except  approval  of  the  board. 

In  Texas,  directors  can  borrow  25C'c.  with  approval  and  10%  -without. 
Officers  cannot  borrow  without  approval  of  board  of  directors. 

In  Idaho,  Arizona  and  Oregon  officers  and  directors  may  borrow  20%  of 
capital  and  surplus. 

In  Alabama,  by  approval  of  the  board,  20%  of  capital,  surplus  and  undi- 
vided profits. 

In  South  Dakota,  officers  and  directors,  with  approval  of  the  board  and 
with  collateral,  may  borrow  20%  of  capital  and  surplus,  but  this  must  be 
reported  to  the  Superintendent  of  Banks.  Stockholders  in  the  aggregate  can 
borrow  50%  of  the  capital. 

In  Minnesota  officers  can  borrow  10%  of  capital  and  surplus,  others  not 
officers  or  directors  15%  of  capital  and  surplus.  Upon  real  estate,  loans 
can  be  made  to  the  extent  of  25'';c  of  capital  and  surplus. 

Xew  Mexico,  loans  to  officers  and  directors  cannot  exceed  10%  of  capital 
and  surplus. 

Florida,  officers  and  directors  10%  to  40%. 

South  Carolina,  except  cotton,  limit  loans  to  10%  of  capital  and  surplus. 

Idaho  has  a  limit  of  20%  of  capital  and  surplus  and  an  aggregate  not  to 
exceed  50%. 

In  New  York,  officers  in  a  city  of  first  class  cannot  borrow  from  banks 
and  trust  companies,  but  no  restrictions  upon  directors. 

Connecticut — No  officers  can  borrow.  Directors  can  borrow  5%  if  unse- 
cured and  an  additional  5%  with  collateral. 

North  Dakota — Limit  is  15%  of  capital,  with  approval  of  directors. 

In  Massachusetts  there  are  no  restrictions  applying  to  Trust  Companies, 
except  of  savings.  The  President  and  Treasurer  and  Investment  Board  can- 
not borrow  of  savings  institutions.     Private  banks,  no  restrictions. 

In  Utah,  officers  and  directors  can  borrow  if  the  security  is  double  value 
of  loan. 

Pennsylvania — The  limit  is  10%  of  capital  and  surplus,  with  an  aggregate 
to  all  of  25%. 

In  Michigan  the  limit  of  loans  to  officers  and  directors  who  control  more 
than  50%  of  the  stock  is  not  to  exceed  10%  of  capital  and  surplus,  and  must 
be  approved  by  a  majority  of  the  board.  More  than  this  must  be  authorized 
by  two-tliirds  of  the  board  and  secured,  or  proper  statement  filed  or  with 
collateral. 

In  Nebraska  and  Oklahoma,  officers  and  directors  cannot  borrow  from  their 
own  institutions. 

Colorado — no  loans  to  officers  or  employees.  Directors  can  borrow  10% 
of  capital ;  with  approval  of  the  Board,  20%. 

The  great  variety  of  laws,  controlling  loans  to  officers  and 
directors  is  certainly  confusing.  In  Indiana  officers  and 
directors  can  borrow  not  to  exceed  30%  of  capital  in  Private 
Banks.  They  cannot  borrow  at  all  in  Loan  and  Trust  Com- 
panies, and  in  State  institutions  are  limited  to  20%  of  the 
capital,  by  ruling  of  Commissioner  only. 

I  believe  that  loans  to  officers  and  directors  should  be  lim- 
ited to  a  certain  extent  and  not  to  exceed  20%  of  capital  and 
surplus,  and  that  the  aggregate  loans  to  all  officers  and  di- 
rectors should  not  exceed  a  certain  per  cent  of  the  capital. 
The  wisdom  of  this,  I  believe,  is  apparent  to  every  banker 
who  is  conservatively  inclined. 

Question  8. — "What  is  the  limit  of  assessment  upon  own- 
ers of  bank  stock  to  make  up  capital  impairment?" 

In  Minnesota  there  is  no  limit  as  applied  to  State  Banks,  but  there  is  no 
provision  for  assessment  against  stockholders  of  Trust  Companies  or  Savings 
Banks  for  impairment  of  capital. 

In  four  States  there  is  no  limit. 

In  19  States— 100%. 

In  Colorado — 200%. 


No  assessment  is  permitted  under  the  law  in  Missouri,  Virginia  and  Dela- 
ware. 

The  writer  is  personally  of  the  opinion  that  100%  would  be  sufficient  to 
protect  the  depositors. 

Question  9. — "How  often  do  you  examine  banks?" 

11  States  annually  or  oftener  if  deemed  necessary. 

28  States  semi-annually. 

Texas — 3  times  each  year. 

Utah  examines  Commercial  Banks  twice  and  Savings  Banks  once. 

New  Hampshire,  the  same. 

In  Indiana  the  law  requires  savings  institutions  to  be  examined  once  each 
year  and  all  others  semi-annually.  Every  State  provides  for  additional  ex- 
aminations than  that  provided  for  by  law,  if  deemed  necessary. 

Question  10. — "What  is  the  limit  upon  loans  above  which 

constitutes  an  excess  loan?" 

Six  States  limit  loans  to  20%  of  capital  and  surplus. 

Three  States  20%  of  capital,  surplus  and  undivided  profits. 

One  State  15%. 

Three  SUtes,  including  Indiana,  20%  of  capital.  Indiana  only  by  rule 
of  Department. 

Ohio,  20%  of  capital,  except  real  estate  mortgage  loans,  which  must  not 
exceed  60%  of  appraised  value  of  property. 

Kansas  and  Utah  limit  loans  to  15%  of  capital  and  surplus. 

Alabama,  10%  of  capital,  surplus  and  undivided  profits,  except  cotton 
loans  secured  by  warehouse  receipts. 

Tennessee,  15%  of  capital  and  surplus  and  undivided  profits,  or  more  with 
approval  of  board. 

Pennsylvania — 10%  of  capitiil  and  surplus  as  applied  to  industrial  loans. 

Missouri — The  loans  are  regulated  by  the  size  of  the  city  of  town. 

In  Iowa,  20%  of  capital  and  surplus,  except  farm  mortgage  loans,  when 
50%  of  capital  and  surplus  can  be  loaned  upon  first  mortgages  in  Iowa. 

In  Minnesota,  10%  of  capital  and  surplus  to  officers,  15%  to  others.  259{> 
upon  real  estate  mortgages. 

Florida,  no  legal  limit  except  to  officers  and  directors,  and  this  is  from 
10  to  40%,  depending  upon  security. 

In  Nebraska  the  limit  is  equal  to  capital  and  surplus. 

New  Mexico,  20%  of  capital  and  surplus  and  10%  of  capital  and  surplus 
to  directors. 

In  Massachusetts,  limit  of  Trust  Companies,  whose  capital  is  $500,000,  is 
20%  of  capital  and  surplus.  Where  the  capital  is  less  than  $500,000,  20% 
of  capital  or  10%  of  capital  and  surplus. 

North  Carolina,  the  limit  of  loans  is  based  upon  capital  and  surplus,  be- 
ing 25%  where  capital  is  $250,000  or  less,  and  reduced  to  10%  where  cap- 
ital exceeds  $750,000. 

In  Virginia  the  limit  is  25%  of  capital  and  surplus,  unless  authorized  by 
the  board  of  directors,  when  there  is  no  limit. 

Mississippi  and  Arizona,  25%  of  capital  and  surplus. 

Wisconsin  places  a  limit  of  30  %of  capital  and  surplus  ,but  by  a  vote  of 
two-thirds  of  the  directors  this  may  be  increased  to  50%  with  approved  se- 
curity. 

In  Arkansas,  30%  is  the  limit  secured  by  warehouse  receipts,  with  10% 
margin.     No  limit  to  discount  or  commercial  paper  and  bills  of  exchange. 

In  Georgia,  10%  of  capital  and  surplus,  imsecured  ;  20%  secured  by  mar- 
ketable collateral. 

In  Delaware,  10%  of  capital  and  surplus,  unsecured,  and  25%  if  secured 
by  collateral  worth  15%  in  excess  of  loans. 

In  Maryland,  20%  of  capital  and  surplus,  and  30%  of  capital  and  surplus 
if  authorized  by  a  vote  of  two-thirds  of  the  directors. 

Maine,  the  limit  of  loans  is  25%  of  capital  and  surplus,  with  provisions 
and  exemptions. 

In  New  York,  10%  of  capital  and  surplus,  unsecured  ;  25%  if  secured, 
with  exceptions  for  increase  of  secured  loans  in  certain  cities. 

This  great  range  would  indicate  that  a  legal  limit,  more 
con.servative  than  many  States  show,  would  be  a  much 
.safer  basis  to  loan  upon :  20%  of  capital  and  surplus,  all 
loans  to  be  approved  by  officers  and  directors,  is  indicated 
by  a  review  of  the  above  replies,  to  be  about  the  average  of 
tlie  various  States. 

Question  11. — "What  suggestions  have  you  regarding  im- 
provement in  present  law  in  our  State?" 

18  States  suggested  improvements  and  22  States  had  no  suggestions,  or 
were  satisfied  with  the  law  in  their  States,  but  I  feel  confident  that  you  will 
be  impressed  with  the  need  of  improvement  in  many  laws,  as  shown  by  these 
reports  of  the  different  States. 

28  States  reported  in  favor  of  a  uniform  law. 

10  States  more  or  less  fa\orable,  but  doubtful  of  the  ability  to  secure  such 
legislation. 

Two  States  not  in  iavor.  Ad\ised  that  there  were  too  many  legal  problems 
to  make  possible  a  uniform  law. 

The  replies  to  this  question  indicate  that  the  Commission- 
ers in  charge  of  banking  operations  in  every  State  recognize 
the  need  for  certain  uniform  laws  governing  the  various 
State  banking  in.stitutions.  One  of  the  problems  presented 
to  our  National  Association  of  Bank  Supervisors  is  to  pre- 
pare a  law  which  can  correct  conditions  existing  in  certain 
States  which  are  .shown  to  be  inadvi.sable  from  the  above  re- 
ports, and  select  tlie  best  laws  in  each  State,  working  out  a 
uniform  system  which  could  be  applied  to  all. 

Your  Association  is  on  record  for  uniform  laws  which  can 
apply  to  all  l)aiiking  institutions,  such  as  uniform  acts  re- 
garding negotiable  instruments,  bills  of  lading,  warehouse 
receipts,  stock  transfers  and  fiduciary  acts.  Also  for  protec- 
tion of  banks  as  time  limit  on  stop  payment  on  checks,  ad- 
verse claims   for   deposits,   payments   of   forged   or   raised 
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checks,  deposits  in  two  names,  non-payment  of  checks 
through  errors,  etc.  Many  States  have  given  relief  through 
satisfactory  legislation  as  shown  by  passage  of  laws  in  va- 
rious States  reported  in  the  "Journal  of  the  American  Bank- 
ers Association,"  May  1923. 

This  has  been  needed  legislation  affecting  the  administra- 
tive side  of  banking.  But  you  should  go  farther  and  assist 
the  various  States  in  passing  uniform  banking  laws  applica- 
ble to  State  institutions. 

Formerly  National  Banks,  and  various  State  institution.s, 
such  as  Discount  and  Deposit  or  State  Banks,  Loan  and 
Trust  Companies  and  private  banks,  operated  along  differ- 
ent lines.  Each  had  distinctive  features.  The  National 
Banks  with  circulation  privilege,  but  formerly  limited  as  to 
trust  powers  and  savings  deposits.  State  institutions  have 
no  circulation  rights  but  have  broader  powers  in  the  way  of 
loans  and  investments,  but  with  the  enlarged  fields  of  en- 
deavor through  new  laws  granting  new  i)r;vileges,  the  differ- 
ence between  National  and  State  institutions  has  been  prac- 
tically removed. 

In  Indiana  we  have  different  laws  applicable  to  each  va- 
riety of  banking  institutions  operating  under  our  law,  namely 
Private  Banks,  Loan  and  Trust  Companies,  State  Banks  and 
Savings  Banks.  The  first  three  can  practically  do  the  same 
kind  of  business.  In  many  other  States  these  institutions 
operate  under  one  and  the  same  law ;  in  others  there  is  wide 
variation,  but  conditions  in  all  States  are  practically  the 
same,  so  that  some  uniform  law  can  be  drawn  that  would 
apply  to  all  banks  of  like  character  and  activities  in  all 
States. 

Back  of  all  these  laws  regulating  or  governing  banking 
operations,  whatever  they  may  be,  there  are  certain  other 
requirements  such  as  experience  has  deemed  advisable  for 
good  banking.  The  laws  regulating  banking  operations  are 
but  the  mile-posts  on  the  way  to  success.  Between  these  the 
road  may  be  straight  or  devious.  The  eyes  may  grow  care- 
less and  lose  sight  of  the  proven  path,  carried  away  by  the 
desire  to  make  a  "big  showing,"  buying  deposits  through 
granting  unwise  credits,  or  influenced  by  the  expediency  of 
certain  transactions  when  good  judgment  is  opposed.  Every 
banker  should  have  on  his  desk  the  motto,  "When  in  doubt — 
Don't."  Personal  interest  in  propositions  presented  often 
blinds  the  vision,  and  prevents  a  careful  consideration  of  the 
matter  involved. 

With  your  indulgence  I  will  advise  you  of  some  of  the 
special  rules  our  Indiana  Banking  Department  has  pre- 
scribed in  order  to  secure  the  safety  of  our  banks. 

We  grade  all  banks.  This  is  of  material  benefit  to  the 
Department  in  keeping  track  of  such  as  need  careful  atten- 
tion. 

An  "A"  bank  has  a  good  surplus,  few,  if  any,  excess  loans 
— if  any — well  secured.  Good  cash  reserve,  or  if  low,  a  good 
secondary  reserve,  consisting  of  bonds  and  quickly  converti- 
ble securities.  Bills  payable,  none  or  temporary,  and  not  in 
excess  of  secondary  reserve.  Loans  to  officers  and  directors 
not  heavy  or  exceeding  50%  of  capital  and  surplus  in  all, 
also  secured.    Overdrafts  few  and  past  due  paper  negligible. 

A  "B"  bank.  The  capital  must  not  be  impaired  and  there 
must  be  sufficient  surplus  to  protect  against  questionable 
paper.  It  must  have  bills  payable,  but  these  should  be  tem- 
porary. Secondary  reserve  may  be  small.  Excess  loans  not 
too  large,  but  secured  or  safe.  Over  checks  limited  and  past 
due  paper  in  no  great  amount  and  in  the  process  of  renewal 
or  payment,  but  the  capital  must  be  intact  beyond  all  ques- 
tion. 

A  "C"  bank  is  everything  that  an  "A"  and  "B"  bank  is  not. 

I  have  found  the  psychology  good,  as  our  bankers  have 
pride  in  their  institutions  and  want  them  to  grade  well,  as 
we  keep  a  permanent  record  and  the  history  of  their  man- 
agement is  preserved  for  reference  in  our  files. 

Twenty  per  cent  of  capital  is  the  limit  placed  upon  a  loan 
by  the  l)ei)artment.  I  confess  very  few  banks  observe  this 
requirement  and,  frankly,  we  can  look  leniently  upon  an  ex- 
cess loan,  well  secured,  more  easily  than  upon  smaller  loans 
unprotected.  Any  loan  is  an  excess  loan  that  is  not  safely 
secured. 


Financial  statements  are  requested  and  will  be  required 
upon  all  loans  over  a  certain  per  cent  of  the  capital.  The 
importance  of  this  need  not  be  discussed  before  this  body, 
but  it  is  surprising  how  many  smaller  banks  fail  to  protect 
themselves  in  this  manner.  You  larger  institutions  with 
country  bank  correspondents  should  emphasize  this  require- 
ment, as  country  banks  frequently  borrow  from  city  banks, 
giving  notes  as  collateral  which  they  have  taken  from  their 
customers,  the  bank  endorsing  the  same.  If  the  notes  are 
not  good  the  bank's  endorsement  is  impaired  and  your  pro- 
tection lessened. 

We  are  trying  and  insisting  upon  individual  liability  ledg- 
ers, and  in  connection  with  this  should  be  an  additional  sheet 
sliowing  endorsements  for  others  by  the  borrower.  This  is 
iniportant,  as  a  large  endorser  is  a  questionable  risk,  at  times 
being  subject  to  suit  as  guarantor. 

Capital  loans  are  anathema  in  cur  Department,  but  it  will 
take  an  educational  campaign  to  eradicate  these  entirely.  It 
simply  means  that  a  bank  goes  iato  partnership  with  the 
borrower,  takes  all  chances  of  loss  and  receives  a  nominal 
interest  for  the  hazard. 

In  Indiana,  salesmen  made  a  practice  of  selling  stock  to 
farmers  and  individuals,  taking  notes  in  payment.  Banks 
were  then  requested  to  discount  these  notes,  payments  being 
made  by  issuing  certificates  of  deposit  payable  when  note 
was  due,  the  assertion  being  made  that  in  this  way  the  bank 
made  a  profit  by  discounting  the  note  and  did  not  invest  any 
money.  Then  the  salesmen  sold  these  C  D"s  and  afterward 
payments  on  many  notes  were  contested  and  banks  became 
involved  in  litigation  and  loss.  This  practice  has  been  vigor- 
ously condemned  by  our  Department. 

AVe  have  also  required  comiilete  records  to  be  installed  in 
connection  with  bonds  of  customers  held  for  safe-keeping. 
The  great  distribution  of  Liberty  bonds  in  small  lots,  now  in 
hands  of  many  people  who  have  not  adequate  places  to  keep 
them,  has  resulted  in  all  banking  institutions  making  ar- 
rangements to  care  for  these  for  their  customers.  Careless 
and  loose  methods  whereby  insufficient  records  of  these 
were  kept  has  resulted  in  loss  and  much  grief  to  many 
smaller  banking  institutions.  The  heavy  losses  in  various 
banks  and  trust  companies  where  employees  defaulted  has 
been  found  largely  in  shortages  in  bonds  held  in  trust  or  for 
safe  keeping. 

We  object  to  demand  notes,  or  any  evidences  of  indebted- 
ness which  are  not  brought  up  for  review  at  fixed  inter- 
vals, as  the  loan  committee  and  directors  should  be  con- 
stantly advised  of  maturing  paper.  Smaller  banks  in  many 
instances  automatically  renew  demand  notes  upon  payment 
of  interest  without  calling  attention  of  the  board  of  directors 
or  the  loan  committee  to  the  existing  loan. 

I  realize  that  you  gentlemen  whom  I  address  are  perfectly 
familiar  with  the  requirements  of  good  banking  and  I  am 
not  presuming  or  attempting  to  instruct  you.  The  larger 
banking  institutions  are  the  correspondents  of  many  smaller 
banking  companies.  These  look  to  you  for  guidance  and  ad- 
vice. Many  new  banks  in  smaller  places  do  not  have  experi- 
enced help,  as  the  salaries  paid  are  not  attractive.  Often  a 
"good  fellow,"  popular  in  the  community,  is  selected  as 
Cashier  to  "draw  business."  This  means,  in  many  cases,  un- 
wise loans  and  bad  accounts. 

The  Banking  Department  of  the  various  States  exercises 
its  corrective  powers  like  a  doctor,  principally  after  illness. 
We  try  to  prescribe  rules  and  regulations  that  will  ensure 
safe  banking,  but  examinations  are  not  made  oftener  than 
each  six  months.  You,  in  many  instances,  have  a  daily  con- 
tact with  correspondent  banks.  Therefore  I  believe  you 
larger  banking  institutions  should  help  to  educate  the  smaller 
ones  along  the  line  of  safe  and  conservative  banking,  dis- 
courage banking  competition  which  ultimately  causes  loss, 
and  co-operate  with  the  Banking  Department  of  each  State 
in  .securing  such  laws  as  are  wise  and  just,  and  further  than 
tliis,  help  us  enforce  Such  rules  of  banking  where  experience 
and  test  of  years  Imve  proved  to  be  best. 

Banking  in  the  United  States  was  never  on  a  firmer  foun- 
dation. The  financial  interests  of  the  world  depend  upon 
this  country  for  aid  and  support.    The  Fedei'al  Reserve  Sys- 
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tern  is  a  strength  and  power,  proven  in  our  hour  of  stress  and 
need.  Without  it  the  readjustment  following  the  war  would 
have  left  a  path  strewn  with  the  wreckage  of  financial  insti- 
tutions. The  strength  of  our  National  Banking  System  has 
been  tested  and  tried,  so  have  the  State  institutions  demon- 
strated their  soundness  and  reliability.  But  such  rules  and 
laws  as  will  materially  aid  and  assist  them  in  perfonning 
their  duties  and  occupying  their  place  in  the  public  activities 
of  the  nation  in  a  safer  and  more  effective  manner,  are 
needed.  Not  much  change  from  existing  laws,  but  uni- 
formity of  these  laws  applying  to  fundamental  requirements 
and  a  standardization  of  rules  and  regulations  will  increase 
the  safety  of  the  depositors  and  stockholders  and  materially 
aid  the  public.  The  National  Convention  of  the  National 
Association  of  Bank  Supervisors  appointed  a  committee  to 
prepare  a  draft  of  an  Act  for  the  standardization  of  laws 
applying   to    State    banking    institutions    which    practically 


function  alike.  It  will  be  submitted  for  discussion  and  ap- 
proval at  our  next  annual  convention. 

We  will  need  your  aid  and  assistance,  and  I  feel  confident 
of  receiving  your  approval  of  this  much-needed  legislation 
in  the  various  States. 

Good  banking  is  .safe  banking  wherever  it  is  found.  There 
are  certain  necessary  rules  and  regulations  that  are  an  essen- 
tial aid  in  the  proper  conduct  of  financial  institutions,  such 
as  apply  to  classified  loans  without  proper  limitations  and 
to  the  borrowing  of  officers  and  directors;  cash  reserve  re- 
quirements, restrictions  as  to  bills  payable  and  the  necessity 
for  collateral  security.    These  are  fundamental  requirements. 

There  should  not  be  much  variation,  at  least  as  applied 
to  lliese  requirements,  and  any  laws  applicable  to  all  State 
in.stitutions  where  uniform  conditions  prevail  certainly 
would  be  a  safeguard  and  protection  to  both  the  bankers  and 
depositors. 
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Report  of  R.   S.   Hecht,   President  of  the  Hibernia 
Bank  &  Trust   Co.   of   New   Orleans,   as   Chair- 
man of  Public  Service  Cominittee  of  State 
Bank   Division. 

The  activities  of  the  Public  Service  Committee  of  the  State  Bank  Division 
during  the  past  year  have  been  confined  almost  exclusively  to  the  promotion 
of  the  co-opiTative  marketing  movement,  and  to  a  careful  study  of  the 
problems  connected  therewith. 

For  the  purpose  of  obtaining  information  upon  which  to  base  logical 
deductions,  a  questionnaire  was  sent  to  members  of  the  State  Bank  Division, 
including  a  majority  of  banks  in  rural  communities,  and  also  to  the  secre- 
taries of  State  bankers  associations  and  supervisors  of  State  banking  de- 
partments. 

The  conclusions  mentioned  below  represent  the  consensus  of  the  replies 
received  in  answer  to  this  questionnaire: 

1.  The  farmer  has  gone  through  several  very  difficult  years,  which  have 
Impressed  upon  him  the  absolute  necessity  for  the  elimination  of  all  wasteful 
and  uneconomic  practices,  and  have  convinced  him  that  only  constructive 
effort  and  real  co-operation  can  help  to  solve  his  problems. 

2.  The  organization  of  co-operative  associations  rests  on  sound  economic 
principles,  to  which  even  the  most  conservative  bankers  may  conscientiously 
subscribe,  but  their  ultimate  success  will  be  great  or  small  depending  upon 
proper  organization  and  the  sound  judgment  of  the  men  who  manage  their 
affairs. 

3.  This  new  econonoiic  development  points  the  wray  to  a  permanent 
solution  of  the  whole  problem  of  financing  the  production  and  marketing  of 
our  principal  farm  products,  and  will  if  successful  result  in  great  benefit  for 
the  farmer,  will  bring  about  a  more  even  distribution  of  business  activity, 
more  stable  prices,  less  speculation  and  less  violent  fluctuations  of  bank 
deposits. 

4.  Much  good  has  already  been  accomplished  by  many  of  the  co-operative 
associations  in  getting  better  financial  results  for  the  producer  through 
more  efficient  distribution,  better  merchandising  and  systematic  grading 
and  standardizing  of  the  farmers'  products. 

5.  Co-operative  associations  will  undoubtedly  market  considerably 
more  farm  products  this  year  than  they  did  last  year.  New  associations 
are  being  formed  and  old  ones  enlarged. 

6.  The  greatest  danger  which  co-operative  associations  have  to  avoid  is 
the  temptation  to  hold  commodities  for  speculative  purposes,  and  to 
attempt  to  unduly  increase  the  price  by  artificially  withholding  the  products 
from  the  market  when  actually  needed,  instead  of  disposing  of  them  In  an 
orderly  way  as  the  demand  for  them  justifies. 

7.  There  is  one  further  step  which  co-operative  associations  should  take 
In  order  to  permanently  establish  their  credit.  They  should  retain  out  of 
each  year's  operations  a  certain  percentage  to  be  set  aside  as  a  surplus  or 
reserve  fund  to  Ije  used  in  case  of  need.  The  action  of  the  Staple  Cotton 
Growers  Association  of  Mississippi  furnishes  one  of  the  very  best  examples 
of  this  principle.  In  each  of  the  three  years  in  which  it  has  operated  that 
association  has  set  aside  in  a  so-called  advance  fund  approximatelj  ?100.000, 
with  the  result  that  it  now  has  what  practically  amounts  to  a  capital  of 
over  a  million  dollars,  and  is  therefore  prepared  for  any  emergencies  which 
may  arise.  Naturally  the  cankers  in  their  section  are  more  anxious  to  do 
business  with  them  than  they  are  with  any  similar  organization,  because 
they  feel  that  they  are  amply  protected  in  their  dealings  and  the  association 
consequently  enjoys  the  very  highest  credit  and  has  not  the  slightest  diffi- 
culty in  getting  whatever  accommodations  it  needs. 

8.  As  a  result  of  the  campaign  of  education  conducted  during  the  past 
year,  there  has  been  a  great  improvement  in  the  credit  facilities  available 
for  the  co-operatives.  Many  commercial  banks  who  heretofore  stood  aloof 
have  now  been  induced  to  participate  in  some  of  the  loans  made  to  the 
associations,  and  there  is  no  doubt  that  \'ery  large  sums  of  money  are  now 
available  by  commercial  banks  at  current  rates  for  properly  conducted  co- 
operative associations. 

However,  it  appears  that  only  a  small  part  of  the  private  capital  now 
available  for  this  purpose  is  likely  to  be  used  by  the  co-operative  associations 
during  the  current  season,  because  under  the  existing  law  it  is  possible  for 
them  to  borrow  from  the  Federal  Intermediate  Credit  banks  at  lower 
Interest  rates. 

As  a  matter  of  fact,  the  Intermediate  Credit  banks  have  become  the 
direct  competitors  of  the  commercial  banks,  instead  of  serving  only  as  a 
reservoir  of  credit  to  bo  drawn  on  only  in  case  of  need;  that  is,  if  and  when 
commercial  banks  are  unable  or  unwilling  to  supply  the  required  fxmds  at 
fair  rates  of  interest. 


The  law  authorizing  their  organization  specifies  that  the  Federal  Inter?" 
mediate  Credit  Bank  shall  not  charge  more  than  1  %  in  excess  of  the  interest 
rate  borne  by  the  debentures  which  they  issue.  Being  entirely  exempt 
from  all  forms  of  taxation  the.se  debentures  sell  readily  on  a  4H%  basis, 
thus  making  the  loaning  rate  53^%,  which  is  at  least  H%  less  than  the 
going  rate  for  loans  of  this  kind  made  by  commercial  banks. 

It  is  only  natural,  therefore,  that  the  co-operative  associations  will  take 
all  the  money  they  can. get  from  the  Federal  Intermediate  Credit  banks  in 
preference  to  dealing  with  the  commercial  banks  at  a  higher  rate,  and  as  a 
consequence  the  flood  of  tax-exempt  securities  is  materially  increased. 

Your  Committee  records  these  facts,  not  because  it  desires  to  register  a 
complaint  on  behalf  of  the  commercial  banks,  nor  would  we  like  to  be 
understood  as  criticising  the  administration  of  the  Intermediate  Credit  Act 
by  the  Farm  Loan  Board,  which  is  doing  just  exactly  what  the  law  says  they 
shall  do.  However,  being  genuinely  interested  in  the  future  welfare  of  the 
whole  co-operative  movement,  we  fear  that  in  the  long  run  this  tendency 
will  not  be  to  the  best  interests  of  the  associations  themselves. 

To  be  thoroughly  successful  these  associations  need  and  should  have  the 
whole-hearted  support  and  co-operation  of  the  bankers  in  their  respective 
communities,  and  if  the  loans  which  in  the  nature  of  things  should  first  be 
made  by  commercial  banks  are,  as  .a  matter  of  fact,  taken  to  the  Govern- 
ment agencies  because  of  the  lower  rates,  it  is  quite  likely  that  there  will 
develop  some  antagonism  which  is  almost  certain  to  prove  detrimental 
to  the  upbuilding  of  the.se  as.sociations. 

It  is  quite  possible,  of  course,  that  the  total  sums  made  available  by  com- 
mercial banks  may  not  be  sufficient  to  take  care  of  all  of  the  needs  of  the 
co-operative  as.sociations,  in  which  case  the  facilities  of  the  Federal  Inter- 
mediate Credit  banks  should  be  taken  advantage  of.  It  is  our  thought, 
however,  that  the  law  ought  to  be  so  changed  that  the  rate  made  by  the 
Government  agencies  would  not  be  below  what  may  be  considered  a  fair 
minimum  rate  among  commercial  banks  for  loans  of  this  kind,  in  order  that 
reliance  may  be  put  first  on  private  capital  available  for  that  purpose,  and 
that  only  the  surplus  needs  be  taken  from  the  Government  agencies.  This 
would  certainly  create  a  better  feeling  among  the  bankers,  and  would  curtail 
the  flotation  of  tax-exempt  securities. 

As  a  matter  of  fact,  your  C^ommittee  believes  that  the  American  farmer's 
complaint  that  he  has  not  been  provided  with  sufficient  cr(>dit  facilities 
has  now  been  effectively  answered,  and  his  needs  for  short  time  as  well  as 
long  time  financing  are  now  well  taken  care  of  by  Government  and  semi- 
Government  agencies. 

Under  the  Federal  Reserve  Act  agricultural  paper  running  from  six  to 
nine  months  can  now  be  rediscounted  with  the  Federal  Keserve  banks. 

The  Farm  Loan  Act  provides  means  of  getting  first  mortgage  loans  for 
thirty  years  on  farm  lands  at  rates  lower  than  the  current  market  rate  for 
city  mortgages. 

The  Intermediate  Credit  Act  provides  loans  from  six  months  to  three 
years  for  the  purpose  of  planting,  cultivating  and  harvesting  a  crop,  and  to 
breed,  raise  and  sell  live  stock. 

It  is  quite  likely  that  still  further  legislation  will  be  urged  at  the  coming 
session,  but  we  seriously  doubt  that  the  farmers'  position  can  be  benefited  by 
any  further  legislative  enactments.  We  believe,  moreover,  that  it  is  probably 
just  as  dangerous  for  the  ultimate  welfare  of  the  farmer  to  make  it  too  easy  for 
him  to  borrow  as  it  would  be  to  deny  him  adequate  credit  facilities  for  the  pro- 
duction and  orderly  marketing  of  his  crops. 

Agriculture  is  the  Nation's  biggest  business.  The  events  of  the  last  few 
years  have  demonstrated  more  clearly  than  ever  before  to  what  an  extent 
agricultural  prosperity  lies  at  the  bottom  of  our  national  welfare.  The 
results  achieved  by  co-operative  associations  in  helping  the  farmer  solve 
his  problems  are  such  as  to  merit  not  only  the  commendation,  but  also  the 
whole-hearted  support  of  the  bankers  of  this  country. 

Address  of  President  H.  A.  McCauley,   President 
Sapulpa    State    Bank,    Sapulpa,    Okla. 

By  way  of  introduction  to  this  program  of  the  State  Bank  Division  to-day, 
I  want  to  call  your  attention  to  just  a  foreword  of  the  program.  AVe  have 
endeavored  to  simplify  it  as  much  as  po.ssible.  We  have  brought  for  your 
consideration  two  features.  One  speaker  will  speak  to  us  to-day  upon  the 
subject  of  co-operative  marketing;  another  will  speak  upon  the  subject  of 
standardized  State  banking.  The  foreword  of  this  meeting  of  this  con- 
vention, therefore,  is  co-operation  with  and  standardization  of.  That  is 
a  simple  phrase  that  you  may  get  into  your  minds,  and  we  want  you  to 
keep  it  there. 

As  we  as.semble  here  we  are  reminded  of  the  catch  expression  of  the  day 
that  everything  moves  in  cycles.     Six  years  ago  we  met  in  this  city  to  hear 
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the  report  of  the  first  year's  work  of  this  division .  Since  that  time  the  work 
of  the  State  Bank  Division  has  Included  every  problem  of  inflation  and 
deflation,  every  Question  of  war  and  peace,  and  every  issue  of  the  weak 
and  powerful  as  they  applied  relatively  to  State  banking. 

In  my  remarks  to  you  to-day  I  would  not  include  any  question  except 
such  as  pertain  to  the  work  of  the  division.  DuriiiB  the  past  six  years  we 
have  met  together  with  the  State  banks  of  the  North,  the  West  and  South 
and  the  East.  We  have  tried  to  correctly  understand  the  problems  of 
each,  and  out  of  experience  and  counsel  and  wisdom  gained  serve  best  and 
most  effectively  the  greatest  number. 

The  greatest  question  with  which  this  division  has  concerned  itself  from 
the  beginning  is  how  best  to  serve  its  membership.  To  arrive  at  a  proper 
solution  of  this  problem  a  questionnaire  is  submitted  annually  to  all  State 
banks.  From  the  consensus  of  replies  is  formed  the  policy  and  objet-tives 
of  the  division  work  for  that  year.  By  the  interest,  activity  and  initiative 
of  our  own  members,  then,  may  we  gauge  the  results  achieved. 

If  it  is  proper  for  me  to  refer  to  the  function  of  a  divisional  part,  I  will 
say  that  its  first  and  principal  duty  is  to  correlate  with  the  whole,  to  perform 
with  limitations  those  things  which  it  can  do  individually  to  develop  in 
a  large  way  the  usefulness  of  the  whole  association.  The  State  Bank 
Division,  as  an  integral  part  of  the  American  Bankers  Association,  has 
tried  to  accomplish,  in  its  limited  way,  the  greatest  good  to  the  largest 
number  of  banks  which  go  to  make  up  a  single  unit  of  the  whole  association. 
The  platform  upon  which  we  operate  is  the  broadest  of  any  division.  Here 
may  meet  the  smallest  as  well  as  the  greatest.  The  fact  that  so  many 
small  banks  make  up  the  greater  part  of  our  membership  brings  this  division 
closer  to  all  the  classes  than  any  other.  The  business  here  represented 
is  so  diversified  as  to  include  every  kind  of  commercial  activity  as  well  as 
agricultural  and  industrial.  Wo  meet  upon  this  platform  of  congenial 
sjnnpathy  and  interesting  helpfulness,  each  with  the  greatest  respect  and 
regard  for  the  other.  If,  therefore,  we  have  seemed  to  achieve  little,  and 
that  much  slowly,  it  is  because  there  are  so  many  different  problems  of 
mutual  interest  and  such  limited  opportunity  in  which  to  bring  them 
together  where  they  may  be  put  into  practical  form  and  made  to  conform 
without  conflict  to  such  other  divisions  of  this  association  which  may  be 
i  ntere.sted  with  us. 

The  early  years  of  this  division  were  fraught  with  all  of  the  difficulties 
that  burdened  the  association  because  of  the  World  War,  and  the  latter 
years  have  been  taken  up  with  problems  thrust  upon  us  by  an  inevitable 
deflation.  The  problems  that  we  have  faced  in  the  brief  period  of  our 
?xistence  have  been  many  and  varied,  and,  until  we  have  reached  that 
stage  in  the  peaceful  progress  of  nations  where  unusual  problems  cease 
to  be  the  cause  of  organic  weakness  in  our  business  structure,  we  may  not 
hope  to  secure  for  ourselves  the  happy  solution  of  difficulties  that  do  not 
beset  us  in  normal  times. 

At  our  former  meeting  in  this  city,  six  years  ago,  there  was  presented 
to  us  for  Secretary  a  gentleman  of  long  and  successful  experience  in  banking 
institute  work.  He  was  described  as  a  man  of  unusual  ability,  experience 
and  tactfulness.  That  he  has  lived  up  to  the  truth  of  that  description 
goer!  without  question.  At  this  meeting  this  gentleman  is  severing  his 
connection  with  this  division  as  deputy  manager;  and,  before  we  go  further, 
I  want  to  ask  that  every  representative  here  take  occasion  before  this 
meeting  adjourns  to  congratulate  and  thank  Uncle  George  Allen  for  his 
faithful  and  efficient  work  as  division  deputy,  upon  the  years  that  he  has 
attained,  the  esteem  in  which  he  is  held,  and  to  assure  him  of  the  unani- 
mous wish  that  he  may  for  years  to  come  return  with  us  at  each  annual 
convention  to  enjoy  the  old  relations  and  the  friendships  here  formed. 

You  have  already  had  notice  of  the  selection  of  Mr.  Allen's  successor, 
Mr.  Simonds,  and  I  am  sure  that  he  needs  no  introduction  from  me.  I 
believe  that  I  can  assure  him  with  your  approval,  the  hearty  co-operation 
of  this  division  as  he  takes  up  the  work  where  Uncle  George  leaves  it. 

The  work  of  the  Division  for  the  past  year  embodies  three  features: 
The  plans  of  the  Farm  Finance  Committee,  the  Co-operative  Marketing 
Feature  of  the  Public  Service  Committee  and  the  always  important  subject 
of  Standardized  State  Banking  Methods. 

The  reports  of  these  committees  will  show  what  each  has  accomplished 
during  the  present  year. 

The  subject  of  Standard  State  Banking  is  one  of  such  importance  that 
we  have  had  presented  by  some  one  of  experience,  efficiency  and  authority 
the  results  that  have  been  obtained  from  the  efforts  of  years  gone  before 
and  what  may  be  accomplished  by  greater  co-operation  in  the  future. 

The  necessity  for  greater  member.ship  in  the  Federal  Reserve  System 
is  now  as  apparent  as  ever;  and  we  must  continue  to  labor  in  the  general 
direction  that  State  banking  and  the  Federal  Reserve  System  may  come 
more  into  harmony  with  the  plans  and  purposes  that  will  accomplish  the 
most  for  the  pul)Iic  in  general  and  banking  in  particular. 

Our  Committee  on  Exchange,  under  the  efficient  leadership  of  Mr. 
Claiborne,  continues  its  work  faithfully  and  with  the  hope  that  ere  long 
a  common  ground  will  be  reached  whereon  the  rights  of  all  may  be  forever 
established  and  respected. 

I  have  stated  as  briefly  as  possible  the  outstanding  features  that  have 
engaged  the  attention  of  the  State  Bank  Division  over  the  past  two  years. 
There  is  one  thing  to  which  T  would  like  to  call  your  attention  before  closing, 
and  that  is  the  combatable  and  necessary  application  of  the  term  "co- 
operative" to  standard  State  hanking,  not  in  the  sen.se  that  banks  should 
be  co-operative  institutions  but  that  State  banks  in  every  State  should 
co-operate  with  each  other  in  bringing  about  standard  State  banking  laws 
and  customs  in  a  practical  way.  The  American  Cotton  Growers  Associa- 
tion, for  Instance,  became  a  successful  factor  because  of  the  methods  and 
experience  and  knowledge  that  it  was  able  to  obtain  from  the  Fruit  Growers 
Association,  which  had  pioneered  the  field. 

The  Tol)acco  firowers  Association  is  probably  a  strong  functioning  body 
becau.se  of  th(^  application  of  certain  fundamentals  of  .success  that  were 
obtained  from  the  exixricnce  of  the  older  co-operative  bodies.  These 
three  co-operative  associations  cover  widely  different  parts  of  the  country, 
and  yet,  in  a  manner,  they  function  the  same;  they  correlate  in  a  way  to 
the  advantage  of  the  several  parts  of  their  organization  and  to  the  general 
advantage  of  each  as.sociation. 

Why  could  not  this  princii)lo  ho  u.sed  to  good  advantage  to  make  standard 
State  hanking  pos,sible?  Kach  State  has  an  association  of  State  banks  of 
Its  own.  Could  not  these  as.sociations  1)0  as  co-operative  as  the  associations 
for  handling  commodities?  Is  there  any  good  reason  for  the  success  of 
any  one  particular  co-operative  while  another  of  essential  importance  fails 
to  function?  Is  It  not  possil)lo  as  well  in  practice  as  in  theory  for  the 
State  banks  of  various  States  to  co-oper.itc  to  that  extent  th.it  laws  destruc- 
tive to  the  saA;  conduct  of  the  hanking  l)usiness,  be  repealed  or  their  passage 
prevented,  eliminating  the  evil  and  applying  the  good  to  all  alike?  Is  it 
not  time  that  this  Division  formulate  some  plan  by  which  differences  and 
dlfflcultlca  may  bo  cleared  away  by  the  work  of  greater  co-operation? 


The  same  principle  that  has  made  a  success  of  the  many  commodity  co- 
operatives might  be  adopted  to  advantage  by  this  Division  In  working  out 
for  our  general  use  and  safety  such  regulations  and  legislations  as  could  be 
as  generally  applied  as  are  now  applied  In  national  hanking  laws. 

I  want  to  thank  the  members  of  this  Division  for  the  distinguished  honor 
you  conferred  upon  me  in  electing  me  your  President.  I  can  assure  you 
that  a  man  In  this  position  never  feels  that  his  work  has  been  well  accom- 
plished. There  is  so  much  to  be  done  or  that  should  be  done  that  is  im- 
possible to  be  done  in  the  limited  time  and  In  our  limited  way,  that  in 
coming  down  to  the  close  of  the  year  and  summing  up,  we  feel  deficient  in 
many  particulars. 

I  want  to  thank  also  the  committees  of  this  Division  for  their  efficient 
work  and  all  the  membership  for  its  continued  loyalty  and  co-operation 
during  the  year. 

Report    of    Federal    Legislative    Committee,    by    C.    S. 
^     McCain,  Chairman,  Vice-President  Bankers  Trust 
{  Co.,   Little  Rock,  Ark. 

President  McCauley:  We  are  ready  now  for  the  reports  of  the  several 
committees  of  this  division.  While  these  reports  are  Wrtten  and  very  com- 
plete, we  are  going  to  ask  these  Chairmen  to  bring  out  only  just  those 
features  which  they  wish  to  emphasize.  The  first  report  is  from  the  Chair- 
man of  the  Federal  Legislative  Committee,  C.  S.  McCain. 

Mr.  McCain:  Your  committee  begs  leave  to  report  that  there  have  been 
no  differences  as  regards  legislation  affecting  State  and  national  banks. 
So,  for  this  reason,  your  committee  has  co-operated  with  the  Federal  Legis- 
lative Committee  of  the  National  Bank  Section,  feeling  that  the  best 
interest  of  the  association  and  its  members  could  be  served  in  this  way. 

With  the  spread  of  radicalism  in  the  great  States  of  the  Middle  West 
and  a  growing  demand  for  legislation  for  the  protection  of  specific  interests, 
it  is  felt  that  this  committee  of  the  State  Bank  Division  should  watch  very 
carefully  the  progress  of  Federal  legislation  affecting  banking  during  the 
next  few  years,  as  amendments  are  constantly  being  suggested  to  existing 
laws  affecting  banks  which  are  not  economically  sound  and  whose  passage 
would  seriously  tend  to  not  only  weaken  our  present  banking  structure, 
but  at  the  same  time  actually  strike  at  the  fundamental  economic  laws 
governing  the  business  of  banking. 

Your  committee  does  feel,  however,  that  several  positive  steps  should 
be  taken  for  the  benefit  of  State  banks,  to  obtain  Federal  legislation  with 
reference  to  the  following  matters: 

1.  In  the  event  a  satisfactory  solution  of  the  par  clearance  question  is 
not  reached,  then  the  State  Bonk  Di\ision  through  its  proper  committee 
should  make  a  recommendation  to  the  division  for  its  adoption,  which,  if 
adopted,  should  then  receive  the  support  of  the  Legislative  Committee 
as  being  enacted  into  law,  as  this  question  should  not  be  one  of  constant 
uncertainty  subject  to  various  instructions  and  rulings. 

2.  Undoubtedly  State  banks,  members  of  the  Federal  Reserve  System, 
should  have  the  right  to  be  designated  as  Government  depositories  on  the 
same  terms  as  are  now  offered  to  national  banks  alone. 

3.  State  banks,  members  of  the  Federal  Reserve  System,  should  be 
perniitted  to  rediscount  with  the  Federal  Reserve  Bank  eligible  paper  se- 
cured by  staple  agricultural  commodities  for  which  bonded  warehouse  re- 
ceipts have  been  issued  to  the  limit  they  are  permitted  to  make  such  loans 
under  the  various  State  laws  under  which  they  are  incorporated,  provided 
in  no  event  should  such  paper  be  eligible  where  it  exceeds  the  capital  and 
certified  surplus  of  the  bank  offering,  ana  provided  that  such  an  amendment 
should  be  made  to  Section  5200  giving  to  national  banks  a  similar  right. 

We  wish  to  pledge  ourselves  to  the  active  support  and  interest  in  any 
matters  affecting  members  of  the  State  Bank  Di\ision  arising  in  Congre-ss 
and  stand  ready  to  serve  our  members  in  this  regard  at  any  time. 

Respectfully  submitted, 
C,  S.  McCAIN.  Chairman;  N.  S.  CALHOUN, 

GEO.  A.  HOLDERNESS,  F.  G.  ADDISON,  Jr. 

Report  of  Farm  Finance  Committee,  by  W.  C.  Gordon, 
Chairman,   President   Farmers'  Savings  Bank, 
Marshall,   Mo. 

The  Committee  oh  Farm  Finance  of  the  State  Bank  Division  of  the  Amer- 
ican Bankers  Association  submits  herewith  a  report  of  its  activities  for  the 
past  year. 

Realizing  that  the  question  of  riu-al  credits  and  farm  finance  would  com- 
mand the  serious  consideration  of  Congress  at  its  last  session  .and  would  prob- 
ably result  in  the  pas.sage  of  legislation  covering  the  subje<'t.  members  of 
the  Committee  soon  after  their  appointment  took  steps  to  familiarize  them- 
selves with  the  various  plans  proposed.  Through  the  courtesy  of  Senators 
and  Representatives  in  Congress,  copies  of  the  numerous  bills  mtroduced 
were  secured  and  studied.  Correspondence  and  conferences  were  had  with 
other  committees  of  the  American  Bankers  Association  and  some  farm 
organizations,  which  were  considering  the  projjosed  legislation,  in  the  effort 
to  co-ordinate  suggestions  and  co-operate  in  the  endeavor  to  seciu-e  sucb 
legislation  as  would  be  feasible  and  effective.  Arrangements  were  made 
with  the  Committees  on  Banking  and  Currency  in  both  Houses  of  Congress 
for  a  hearing  of  the  ideas  and  suggestions  of  our  Committee,  if  it  were 
deemed  advisable  to  appear  for  that  purpose. 

Following  the  bitroduction  of  the  various  bills  in  Congress  touching  this 
subject,  it  soon  became  evident  from  the  discussion  and  prominence  ac- 
corded them  that  the  legislation  which  might  be  passed  ultimately  would 
be  based  on  the  provisiojis  contained  in  the  so-called  Lenroot-Anderson  or 
Capper-McFadden  hills,  or  both  of  them. 

A  conference  of  the  Committee,  at  which  every  member  was  present, 
was  held  in  C^hicago,  III.,  on  .Jan.  16  and  17  1923,  In  conjunction  with  the 
mid-winter  meeting  of  the  Executive  Conmiittee  of  the  Division.  The 
whole  question  of  rural  credits  and  farm  finance,  particularly  the  provisions 
of  the  two  bills  mentioned,  was  thoroughly  considered.  The  fact  that 
agriculture  and  its  needs  was  the  burden  of  the  major  part  of  the  discussion 
at  every  se.';sion  of  the  Executive  Conmiittee,  is  evidence  of  the  real  and 
abiding  interest  of  the  State  banks  in  this  basic  industry  of  our  country. 
It  afforded  tis  both  pleasure  and  profit  to  have  present  at  the  sessions  of 
the  Committee  Mr.  J.  H.  Puelicher,  President  of  the  American  Bankers 
A.ssociation;  Mr.  Burton  M.  Smith  and  Dean  D.  H.  Otis,  Chairman  and 
Director,  respectively,  of  the  Agricultural  Commission  of  the  A.  B.  A.,  and 
Mr.  M.  A.  Traylor,  Chairman  of  the  A.  B.  A.  Committee  on  Agricultural 
Credits,  who  took  an  interested  part  in  the  discussion. 

The  result  of  the  deliberations  of  the  Committee  was  a  conviction  that 
a  majority  of  the  members  of  Congress  were  already  committed  to  the  pro- 
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visions  of  the  two  bills  mentioned,  making  it  appear  unlilicly  that  suggested 
changes  from  our  Committee  would  be  favorably  entertained.  It  was  de- 
cided that  a  pilgrimage  of  members  of  the  Committee  to  Washington  for 
hearings  before  the  Congressional  conunittees  was  inadvisable  and  unjusti- 
fied, both  because  of  the  expense  to  be  incurred  and  the  fact  that  the  favor- 
able results  sought  to  be  accomplished  were  exceedingly  problematical,  and 
the  motives  of  the  Committee  might  be  misinterpreted.  The  belief  was  ex- 
pressed that  the  Lenroot  and  Capper  bills  provided  very  liberal  additions  to 
the  credit  facilities  available  to  the  farming  industry,  though  some  features 
were  deemed  Inadvisable  and  unworkable. 

It  is  gratifying  to  note  that  several  of  the  points  strongly  advocated  by 
the  Committee  were  incorporated  in  the  bills  as  finally  passed.  The  con- 
tinuation of  the  AVar  Finance  Corporation  for  approximately  one  more  year 
was  provided  for.  Whatever  difference  of  opinion  may  exist  as  to  the  essen- 
tial economic  reasonableness  for  the  creation  of  the  War  Finance  Corpora- 
tion and  its  continuation  after  the  war,  there  can  be  no  doubt  that  the  splen- 
did a.ssi.stance  it  rendered  in  the  last  few  years  to  the  farming  industry,  by 
enabling  Iwnks  to  carry  and  extend,  if  necessary,  legitimate  agricultural 
paper,  was  timely  and  unmistakable.  The  provision  to  make  available  for 
discount  with  the  Federal  I{e.ser\-e  Banks  agricultural  paper  running  from  six 
to  nine  months  should  afford  considerable  relief.  The  facilities  afforded 
by  the  Intermediate  Credit  Act,  in  making  possible  loans  of  from  six  months 
to  three  years  maturity  for  the  purpose  of  crop  production  and  the  breed- 
ing, raising  and  marketing  of  live  stock,  ought  to  be  of  considerable  assist- 
ance in  the  Middle  and  Far  Western  sections  of  the  country. 

Credit  requirements  of  the  farming  industry  now  seem  to  be  adequately 
pro-\ided  for.  At  least  opportunity  should  be  given  for  a  thorough  test  of 
the  recent  credit  legislation  passed  before  additional  proposals  are  made. 
There  is  a  widespread  lielief  that  the  farming  industry  has  not  suffered  un- 
duly in  recent  years  from  a  lack  of  credit  facilities.  It  is  well  known  that  in 
many  communities  just  the  opposite  has  been  true  and  farmers  have  readily 
admitted  that  credit  was  too  easy  to  obtain.  It  seems  that  a  solution  of  the 
ills  that  beset  the  industry  of  agriculture  at  present  must  be  sought  else- 
where than  in  the  realm  of  credit  requirements.  The  economic  situation  in 
Europe  has  undoubtedly  had  much  to  do  with  throwing  out  of  balance  the 
inevitable  relation  between  supply  and  demand,  which  has  affected  the 
farmer  quickly  and  adversely.  When  the  adjustment  to  normalcy  there  is 
brought  about,  relief  will  be  afforded  by  the  supplying  of  an  outlet  for  the 
surplus  production  of  the  farm.  Probably  the  most  promising  aycnue  of 
relief  for  the  industrj-  just  now  is  the  establishment  of  co-operative  market- 
ing associations,  not  for  speculative  purposes,  but  for  the  orderly  marketing 
of  crops  and  other  produce.  This  plan  has  been  and  is  being  tried  in  various 
sections  of  the  country  with  mcreasing  success.  If  sanely  conce^^•ed  and 
wisely  administered  m  accordance  with  recognized  economic  principles,  the 
plan  of  co-operative  marketing  should  speedily  enable  the  farming  industry 
to  become  master  of  its  own  destiny  and  take  its  rightful  place  among  other 
great  industries  with  the  certain  assurance  to  those  engaged  in  it  that  they 
will  receive  a  reasonable  profit  for  their  time  and  capital  expended  above  the 
cost  of  production. 

W.  C.  GORDON.  Chairman. 


Report  of  State  Legislative  Committee,  by  C.  B.  Hazle- 
wood,  Chairman,  Vice-President  Union  Trust  Co., 

Chicago. 

President  McCauley:  Next  is  the  report  of  the  State  Legislative  Com- 
mittee. C.  B.  Hazlewood. 

Mr.  Hazlewood:  Your  State  Legislative  Committee  has  been  in  close 
touch  with  the  State  Legislative  Committee  of  the  parent  body. 

There  have  been  no  items  come  up  diu-ing  the  year  which  would  cause 
any  independent  action  of  this  Division  as  against  the  Division  as  a  whole, 
which  independent  action  we  are  permitted  under  the  Constitution. 

I  may  say  to  you  that  there  have  been  2.3  measures  of  various  sorts 
passed  in  various  States  of  the  Union  during  the  past  association  year. 

There  are  just  two  matters  to  which  I  wish  to  call  your  attention  this 
afternoon,  one  of  them  being  a  resolution  that  will  be  presented  to  the 
General  Convention  on  Thursday  morning  which  will  relate  to  certain 
standardization  desired  in  reference  to  State  banking  departments.  The 
import  of  that  resolution  will  be  that  all  State  banking  departments  should 
bo  divorced  from  any  other  acti\nty  of  the  State  Government.  That  is 
to  say,  that  the  Commi-ssioner  or  Auditor  or  Banking  Superintendent 
should  have  no  other  duties  and  no  other  functions  than  that  of  the  super- 
intendency  and  examination  of  banks. 

The  second  matter  that  I  wish  to  refer  to  verj'  briefly  was  that  the 
work  which  was  started  three  years  ago,  and  in  which  this  Division  took 
early  part,  namely,  the  preparation  of  a  digest  of  State  banking  laws, 
has  now  been  completed.  This  work  undertaken  by  Judge  Pa  ton,  with 
trained  assistants,  has  taken  more  time  and  more  money  than  we  originally 
expected,  but  it  is  now  .something  quite  worthy  and  worth  while.  It 
contains  a  complete  digest  of  all  laws  relating  to  banking  in  each  State 
of  the  Union,  and  is  available  for  reference  to  any  raemlier  of  the  Asso- 
ciation, to  any  library  or  public  or  educational  institution  and  it  is  the 
first  thing  of  the  kind  ever  prepared  and  is  now  available  for  your  use 
in  the  offices  of  the  American  Bankers  Association. 


Report   of   Committee   on    Exchange,   by   Charles   de    B. 
Claiborne,     Chairman,     Director    of    the     Whitney 
Central  Trust  &  Savings  Bank, 
New  Orleans,   La. 

President  McCauley:  We  will  now  have  the  report  of  the  Conmiittcc 
on  Exchange,  Mr.  Claiborne,  of  that  Committee. 

Mr.  Claiborne:  Mr.  Chairman,  Ladies  and  Members  of  the  A.ssociation: 
Your  Chairman  just  now  .said  that  the  purpo.se  in  calling  on  every  Chairman 
was  that  he  would  call  to  your  attention  only  the  important  features.  I 
consider  that  I  have  Ijut  one  important  announcement  to  make  as  regards 
this  Committee.     It  concerns  the  non-member  bank. 

After  a  good  deal  of  discussion  and  perhaps  a  little  too  much  litigation, 
likewise  ill  feeling,  your  Committee  is  plea.sed  to  state  that  at  Iea.st  one 
of  the  important  units  of  annojing  controversy  has  been  .settled  lOOT;  . 

AVith  the  decision  of  the  .Supreme  Court  in  the  North  Carolina  ca.se, 
and  the  co-operating  attitude  of  the  Governor  of  the  Federal  Reserve 
Board  and  the  Boards  at  Washington,  the  matter  of  charging  exchange 
or  not,  or  remaining  on  the  par  ILst  or  not,  is  left  entirely  at  the  option 
of  the  non-member  bank. 


This  has  been  the  contention  of  your  Committee  from  the  very  bo- 
ginning,  that  all  this  matter  of  exchange,  as  well  pertaining  to  the  non- 
member  as  to  the  member,  should  be  optional.  We  took  the  position 
as  to  the  non-member,  of  course,  the  Federal  Reserve  Board  had  nothing 
to  say  because  those  non-member  banks  were  beyond  the  pale  of  the  Act; 
those  State  banks  under  the  sovereignty  of  their  individual  States  and 
that  was  the  decision  in  the  North  Carolina  case — that  the  Federal  Reserve 
-Vet  had  nothing  to  do  with  banks  that  were  not  member  banks  and  not 
in  the  .system. 

I  have  just  returned  from  AVashington  and  in  a  conversation  with  the 
Governor,  he  told  mo  that  I  could  announce  that  all  coercive  methods 
were  at  an  end;  that  all  agents  have  been  ordered  wilhdra-\\Ti;  that  cash 
would  not  be  demanded  any  longer  over  the  counter;  that  the  services 
of  the  American  Express  had  been  done  away  with. 

It  is,  therefore,  up  to  each  bank  to  exercise  its  own  option  and  judgment. 
All  wo  ask  as  a  Committee  is.  Let  your  conscience  be  your  guide.  If 
you  think  that  par  collections  is  fair  and  sound,  go  ahead  and  stay  on  the 
par  list  and  par  collections.  But  if  you  believe  that  it  is  unfair  and  that 
it  is  unsound  now  that  we  have  made  it  possible  for  you  to  charge  the 
exchange  which  you  have  contended  all  along  at  these  conventions  that 
you  are  entitled  to,  we  say  that  in  fairness  to  the  Committee  you  -should 
be  fair  enough  to  get  off  the  par  list,  to  show  the  Board  that  you  really 
meant  what  you  said. 

As  far  as  the  non-member  bank  Is  concerned,  we  haven't  accomplished 
much.  Some  30  days  ago  I  appeared  before  the  Board  at  their  suggestion, 
and  wo  worked  out  a  plan  which  we  thought  was  within  the  scope  of  the 
decision  of  the  Supreme  Court.  You  are  all  aware  that  the  Supremo 
Court  has  elaborated  on  the  Federal  Reserve  Act  and  decided  certain 
points,  and  therefore  any  plan  that  is  suggested  must  be  in  line  with  that 
decision . 

In  view  of  the  fact,  however,  that  that  plan  was  suggested,  and  is  before 
the  Board  now  and  they  have  not  had  sufficient  time  to  consider  it,  I 
do  not  believe  it  would  be  advisable  to  now  discuss  this  plan.  But  I 
hope  that  what  wo  suggest,  if  not  adopted  in  its  entirety,  will  at  least 
serve  a.s  some  basis  for  the  .solution  for  non-member  bank,  and  that  therefore 
when  we  come  back  next  year  we  will  be  in  a  position  to  tell  you  just  as 
we  have  for  the  non-member  that  the  entire  controversy  is  over  and  that 
everybody  is  happy. 


Reports  of   State   Vice-Presidents. 

Next  is  the  report  of  the  State  vice-presidents.  If  there  are  any  State 
vice-presidents  here  you  would  rise  to  your  feet  and  give  us  your  name 
and  the  State  that  you  represent. 

The  following  vice-presidents  were  present: 

A.  H.  Dabbs,  Alabama. 

H.  B.  Miller,  Washington. 

J.  W.  Spaulding,  New  York. 

R.  B.  Crowder,  Cleveland,  N.  C. 

Webster  Bell,  Maryland. 

C.  E.  Martin,  Savannah,  Ga. 

D.  O.  Miller,  Ohio. 

President  McCauley:  Have  any  of  you  State  \ice-presidents  any  reports 
to  make? 

Mr.  Spaulding:  Our  State  Vicf-President ,  Mr.  Simp.son,  whose  time 
expires  this  year  was  not  present.  That  was  the  reason  I  did  not  want 
New  York  to  go  unrepresented  and  I  give  you  my  name  but  my  term  begins 
at  this  meeting. 

I  don't  know  that  there  is  any  special  report  to  be  made  at  this  meeting. 
However,  there  is  a  matter  which  has  come  up  before  the  State  of  New 
York,  which  I  had  expected  would  be  brought  before  this  meeting  possibly. 
That  is  the  matter  of  bank  taxation. 

I  was  under  the  impression  that  about  25  States  were  involved  In  this 
question  through  the  decision  of  the  Supreme  Coiu-t — in  the  State  of 
New  York  we  securf  d  through  the  Legislative  Committee  after  the  Act  was 
passed  in  Washington  a  compromise  which  was  not  very  satisfactory  to 
the  banks  interested,  and  we  found  out  later  that  the  private  bankers  and 
investment  banks  were  brought  under  that  taxation  law,  arc  contesting 
that  it  is  not  constitutional,  so  we  don't  know  what  the  result  is  going  to  be. 

I  had  hoped  to  hear  from  some  of  the  other  States  interested  in  this 
matter,  as  to  what  their  exijcrif  ncc  had  been  in  getting  a  settlement  of  the 
refunds  which  were  due  and  getting  the  new  Act  passed. 

If  any  one  here  can  give  us  that  information,  I  think  it  would  be  a  benefit 
to  all  concerned. 

President  McCauley:  Is  there  any  discussion  of  this  matter?  Have 
any  other  .States  the  same  problems  that  he  has?  If  not,  your  report  will 
be  received  and  filed. 

Are  there  any  other  reports  from  the  State  ^•lce-presidents? 

Mr.  Miller  (Washington):  I  understand  from  the  program  it  is  intended 
that  both  the  incoming  and  outgoing  should  report  under  your  call.  Our 
outgoing  Vice-President  from  the  State  Bank  Division  from  the  State  of 
Washington  is  not  present:  therefore  I  take  the  liberty  of  responding  to 
the  invitation.  I  have  no  special  report  to  make.  It  is  a  pleasure,  how- 
ever, for  me  to  be  present  at  this  convention  from  your  most  distant  State. 
It  has  been  most  interesting  and  Intellectual.  The  addresses  to-day, 
especiall.v  that  one  on  "Co-operative  Marketing,"  are  of  very  great  interest 
to  the  people  of  the  Northwest  and  especially  to  the  State  of  Washington, 
for  at  this  immediate  time  we  are  undergoing  the  preliminary  steps  for  the 
organization  of  a  hay  growers  organization,  which  is  one  of  oiu"  principal 
industries,  particularly  that  of  the  growing  of  alfalfa .  There  are  something 
like  one  hundred  thousand  acres  of  that  crop  in  our  State,  and  I  presume 
by  the  time  that  I  shall  return  home,  the  organization  will  have  completed 
with  an  enrollment  guaranteeing  the  marketing  tlu-ough  the  new  Association 
of  75';   of  that  crop. 

Tills  may  be  of  interest  to  you.  I  am  sure  the  address  this  afternoon  on 
that  question  was  of  great  interest  to  me  and  I  shall  carry  back  to  my 
people  there  the  report  which  I  am  sure  will  be  of  great  interest  to  thtm. 

From  our  State,  from  the  standpoint  of  State  banking,  we  believe  that 
we  have  a  most  excellent  law,  a  minimum  capital  of  .$25,000,  no  private 
banks,  the  usual  manners  of  examination,  20%  limitation  of  loans,  10% 
only  of  combined  capital  and  siu-plus,  10'';  only  where  you  avail  yourselves 
of  the  privilege  of  rediscount,  and  lOO'y  as.ses.sment  where  it  is  necessary. 

I  noticed  in  the  report  that  was  given  this  afternoon  that  that  compared 
rather  favorably  with  the  average. 

I  am  glad  to  have  the  privilege  of  attending  this  convention  and  of 
hearing  the  various  splendid  addresses. 
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BAXKEKS'  CONVENTION. 


Vox  Populi— J.  M.  Dinwiddie — Carl  Williams— H.  M.  De 
Mott  on  Reserves  of  Reserve  Banks. 

J.  M.  Dlmviddio  (Iowa):  Is  Mr.  Carl  "Williams  in  the  room?  I  want  to 
ask  him  a  question.  This  may  be  a  very  simple  question,  Mr.  Williams. 
Here  is  a  farmer  who  has  .suffered  a  loss  through  hail  and  other  storms  in 
one  season— according  to  my  own  figures  of  his  loss,  he  lost  the  profits  of 
three  years'  operation.  He  secures,  after  getting  on  his  knees  and  begging 
some  of  these  banks  you  have  tried  to  say  are  so  fair  to  the  farmer,  financing 
for  the  year.  He  gives  a  mortgage  on  everything,  including  his  wife  and 
children  perhaps.  How  can  that  man  get  into  the  co-operation  association 
and  pledge  his  crop  for  sale? 

Mr.  Williams:   Only  by  the  consent  and  co-operation  of  the  bank  Itself . 
Mr.  Dinwiddie:     Has  your  association  made  any  effort  to  get  the  bank 
to  agree  to  put  that  kind  of  a  clause  in  a  chattel  mortgage  they  take,  t>-Ing 
this  man  up? 

Mr.  Williams:  We  have  a  form  of  chattel  mortgage  which  covers  exactly 
that  point  and  which  is  available  to  all  banks.  We  do  not  neces-sarily  use 
It  in  all  ca.ses,  because  we  operate  frequently  under  a  written  agreement 
between  the  bank  and  the  association  in  which  the  bank  agrees  to  let  the 
product  of  the  member  customer  go  through  the  association  for  marketing 
and  the  association  agrees  to  fully  and  completely  protect  the  mortgage  or 
crop  lien  rights  of  the  bank  up  to  the  total  value  of  the  collateral  concerned 
less  the  cost  of  association  operation. 

Mr.  Dinwiddie:  I  am  glad  to  learn  that.  This  bank  was  so  generous, 
as  seems  to  be  the  conclusion  of  most  speakers,  to  the  farmer  that  I  financed 
Mm  myself  personally  in  order  to  save  him  from  the  persecution  the  bank 
was  willing  to  put  on  him. 

He  is  not  the  only  one  taken  care  of  in  that  territory  that  way.  The 
bank  even  says:  "If  you  get  an  extra  bonus  on  your  wheat,  you  must 
bring  it  in  to  us  and  live  on  the  husks." 

Mr.  Williams:  Let  me  make  this  clear:  Neither  the  Association  of 
Commodity  Marketing  Farmers  nor  the  American  Bankers  Association 
can  in  any  sense  be  responsible  for  the  idiossmcracies  of  human  nature,  and 
we  find  peculiar  bankers  as  well  as  peculiar  farmers. 

I  would  not  have  you  get  the  idea,  sir,  that  all  banks  are  thoroughly  in 
harmony  with  this  plan.  Frankly,  there -are  some  banks  and  some  bankers 
to  whom  and  on  whom  we  have  to  take  a  club  now  and  then.  But  I  am 
speaking  in  averages,  and,  speaking  in  averages,  I  say  that  I  am  proud 
of  the  attitude  of  the  American  banker  toward  this  movement. 

Of  course,  that  is  a  commercial  attitude,  because,  first  of  all,  he  does 
realize  that  he  is  increasing  trade  and  general  prosperity  of  the  country  by 
co-operating  in  any  methods  which  will  increase  agricultural  profits. 

Secondly,  he  knows  that  in  the  matter  of  his  own  customers  that  cus- 
tomer is  getting  a  larger  amoimt  of  money  from  a  specific  amount  of  product 
with  which  to  pay  the  debt. 

Third,  he  knows  that  under  our  operating  agreement  with  banks  he 
does  not  have  to  look  after  the  collateral  himself  nor  the  collection  of  the 
debt,  but  that  we  do  it  for  him  and  for  all  his  member  customers.  So  that 
it  is  really  a  pretty  good  thing  for  the  farmer  and  for  the  association. 

Mr.  Dinwiddie:  I  wish  the  association  would  let  the  farmer  know  that 
so  that  he  could  use  that  argument  with  the  bank  that  he  may  reform  that 
kind  of  a  banker,  of  whom,  I  am  very  glad,  there  are  not  many.  I  am  just 
as  proud  of  what  the  banker  is  doing  for  the  farmer  as  any  one  can  be.  I 
am  glad  that  this  matter  has  not  been  lost  sight  of. 

Mr.  Williams:  It  has  been  very  thoroughly  covered  in  actual  operation. 

President  McCauley:     Are  there  any  other  questions? 

Mr.  DeMott  (Mechanics'  Bank  of  Brooklyn):     There  is  a  matter  which 

I  believe  is  of  sufficient  importance  to  receive  the  consideration  of  this  body. 

I  would  like  to  speak  on  the  matter  of  reserves  maintained  by  the  Federal 

Reserve  banks.     As  you  know,  now  all  of  the  reserves  are  required  under 

the  Federal  Reserve  Act  to  be  maintained  ^vlth  the  Federal  Reserve  banks, 

no  consideration  whatsoever  being  made  for  the  amount  of  cash  carried 

In  the  vault,  necessitating  a  very  large  loss  of  money. 

With  your  permission,  Mr.  President,  I  will  read  this — it  will  only  take 
about  two  minutes. 

If  cash  could  be  con.sidered  as  reserve,  it  would  release  this  large  sum  of 
money  which  would  immediately  be  available  for  loans  to  manufacturers, 
farmers,  business  men  in  general  and  homo  builders,  and  have  a  stimulating 
effect  upon  business  and  become  a  source  of  revenue  to  our  banking  insti- 
tutions. 

Wo  believe  the  present  method  to  be  an  Injustice,  as  it  works  a  hardship 
upon  all  institutions,  particularly  those  maintaining  a  number  of  branch 
banks.  Nevertheless  it  does  directly  affect  even  the  smallest  of  the  mem- 
ber banks. 

While  it  is  true  that  credit  maintained  at  the  Federal  Reserve  Bank  can 
be  converted  into  currency  if  sufficient  time  is  afforded,  the  fact  cannot  be 
disputed  that  in  time  of  stress  the  .actual  currency  in  vaults  is  the  most 
liquid  reserve.  Two-thirds  to  three-quarters  of  the  currency  of  the  banking 
institutions  is  represented  by  Federal  Reserve  currency,  and  it  docs  seem 
Inconsistent  that  demand  obligations  of  the  Federal  Reserve  Bank,  such 
as  these,  cannot  be  counted  as  an  offset  against  deposits. 

I  therefore  most  respectfully  urge  the  American  Bankers  Association  to 
pass  suitable  resolutions  requesting  that  an  amendment  to  the  Federal 
Reserve  Act  bo  ()rovlded  permitting  member  banks  to  count  as  reserve  the 
actual  cash  carried  in  their  vaults. 

I  would  make  a  motion  that  a  committee  be  formed  to  look  into  this 
matter,  which  I  believe  is  of  sufficient  importance  to  receive  some  con- 
sideration. 

President  McCauley:  Is  there  any  discus,sion  on  this  matter? 
Mr.  Hazlewood:  My  imprassion  is  that  that  is  the  same  suggestion 
Mr.  DoMott  made  to  the  Executive  Council  meeting  a  night  or  so  ago. 
It  is  one  that,  perhaps,  requires  some  careful  consideration  and  should  have 
that  careful  consideration,  and  for  purpo.ses  of  this  body  and  so  that  there 
may  bo  no  conflict,  I  move  you,  sir,  that  this  suggestion  bo  referred  to  our 
Federal  Legislative  Committee  for  consideration  and  whatever  action  they 
may  desire. 

The  motion  was  seconded. 

Mr.  DeMott:  I  appeared  before  the  Federal  Legislative  Committee 
Monday  and  spoke  for  one-half  hour  on  this  topic.  There  was  no  activity 
whatsoever.  They  referred  it  to  the  Executive  Council.  I  appeared 
before  the  Execul  ive  Couneil  on  Monday  night  and  was  privileged  to  prasont  . 
the  matt<ir  to  them.  They  referred  it  to  some  other  committee.  We 
don't  seem  to  get  anywhere.  I  merely  ask  that  a  committee  be  appointed 
to  take  the  matter  up. 


President  McCauley:  You  appeared  before  the  Federal  Legislative 
Committee  of  the  A.B.A.,  did  you? 

Mr.  DeMott:     Yes. 

President  McCauley:  Mr.  Hazlewood  means  to  refer  it  to  the  Federal 
Legislative  Committee  of  this  division. 

Mr.  DeMott:     I  beg  your  pardon .    I  thought  he  meant  of  the  whole  body. 

President  McCauley:  Is  there  any  other  discussion  ?  If  not.  all  in  favor 
of  this  motion  referring  the  matter  to  our  Federal  Legislative  Committee 
make  known  by  saying  "aye,"  opposed  "no."     It  is  carried. 

Is  there  anything  else  now  that  any  one  wishes  to  bring  up  from  the  floor? 
If  not,  we  will  have  the  report  of  the  Committee  on  Resolutions. 

Report  of   Committee  on   Resolutions. 

Mr.  C.  B.  Hazlewood:  Mr.  Chairman  and  Gentlemen:  Your  Committee 
on  Resolutions  begs  to  report  as  follows: 

Resolved,  That  we  congratulate  the  administration  of  our  Division  and 
especially  the  President  on  the  work  of  the  year  and  that  we  express  our 
appreciation  for  the  co-operation  of  all  conmiittees;  and 

That  we  especially  are  grateful  to  our  invited  speakers,  Mr.  Carl  Williams 
of  Oklahoma  and  Hon.  E.  H  .  AVolcott  of  Indiana. 

Resolved,  That  we  reaffirm  our  faith  in  the  wisdom  of  orderlj'  marketing 
of  crops  and  in  the  efficacy  of  the  co-operative  marketing  idea;  provided, 
however,  that  organizations  emplojing  this  [idea  are  conducted  on  sound 
economic  principles. 

We  believe  that  the  ultimate  success  of  any  such  organization  will  be 
great  or  small,  depending  upon  the  sound  business  judgment  of  the  men 
who  control  its  affairs  and  the  complete  divorce  of  any  element  of  specula- 
tion. 

Whereas,  as  State  bankers  we  are  vitally  interested  that  the  highest 
efficiency  be  maintained  in  the  offices  of  all  State  banking  supervisors  and 
commissioners,  therefore  be  it 

Resolved,  That  we  favor: 

(1)  The  divorce  of  bank  supervision  from  all  other  functions  of  State 
government  to  the  end  that  commissioners  and  banking  superintendents 
may  devote  their  entire  attention  to  the  administration  of  banking  affairs 
and  bank  examination. 

(2)  That  the  tenure  of  office  of  banking  superintendents  be  made  more 
certain  and  lasting  and  not  subject  to  political  change. 

(3)  That  sufficient  compensation  be  paid  to  attract  men  of  the  best  abil- 
ity. 

(4)  That  men  for  the  examination  service  be  chosen  who  have  had  a  prac- 
tical banking  knowledge,  preferably  from  actual  banking  experience. 

Whereas,  a  Joint  committee  has  been  appointed  by  Congress  under  the 
Chairmanship  of  Congressman  McFadden  of  Pennsylvania  to  investigate 
the  reasons  underlying  the  fact  that  more  State  banks  are  not  joining  the 
Federal  Reserve  Sj'stem;  and 

Whereas,  the  State  Bank  Division  approves  the  fundamental  principles 
upon  which  the  system  is  based,  fully  appreciates  its  proved  effectiveness 
as  a  splendid  stabilizing  influence  in  maintaining  the  financial  integrity  of 
our  country,  and  desires  to  render  any  assistance  possible  in  curing  existing 
defects,  to  the  end  that  its  facilities  may  be  made  more  widely  available;  and 

Whereas,  in  this  Division,  comprising  approximately  12.000  State-char- 
tered institutions,  there  are  more  banks  which  are  not  now  members  of  the 
system  than  in  any  other  Division;  therefore  be  it 

Resolved,  That  a  special  committee  of  five  members  be  appointed  by  the 
President  of  the  Division  to  assist  in  compiling  the  information  sought  on 
this  subject  with  authority  to  present  the  data  obtained  to  the  committee 
of  Congress  referred  to  at  a  special  hearing  if  deemed  advisable. 

Whereas,  The  State  Bank  Division  since  its  organization  at  Kansas  City 
in  1916  has  been  served  as  Secretary  and  Deputy  Manager  by  George  E. 
Allen;  and 

Whereas,  After  twenty-three  years  of  continuous  connection  with  the 
American  Bankers  Association  he  is  retiring  from  active  service  to  become 
an  observer  instead  of  a  participant,  carrying  with  him  the  well-deserved 
respect  and  good- will  of  our  members,  and  the  sincere  friendship  and  af- 
fection of  those  who  have  been  closely  associated  with  him,  the  rich  benefits 
of  which  heritage  and  the  consciousness  of  duty  well  done  should  be  to  him 
most  precious;  therefore  be  it 

Resolved,  That  we,  the  members  of  this  Division,  who  have  enjoyed  his 
conscientious  labor,  his  marked  .sagacity,  his  entire  devotion,  part  with  him 
■with  great  regret,  and  wish  him  the  best  that  Ufe  can  hold  for  one  who  so 
well  deserves  it;  and  be  it  further 

Resolved,  That  this  preamble  and  resolution  be  spread  upon  our  minutes 
and  that  an  engros.sed  copy  be  prepared,  signed  by  the  officers  and  pre- 
sented to  Mr.  Allen. 

STATE   BANK   DIVISION. 
Resohttions  Committee. 
C.  B.  HAZLEWOOD.  Vice-President,  Union  Trust  Co.,  Chicago,  111. 
J.  D.  PHILLIP    ,  President,  Green  Valley  Bank,  Green  Valley,  111. 
W.  C.  GORDON,  President,  Farmers  Savings  Bank,  Marshall,  Mo. 
E.  C.  McDOUGAL,  President.  Marine  Tru.st  Co.,  Buffalo.  N.  Y. 
JOEL  R.  PARRISH,  Cashier,  Farmers'  State  Bank,  AVoods  Cross.  Utah. 

Upon  motion  duly  made  and  seconded,  it  was  voted  to  adopt  the  resolu- 
tions as  a  whole. 

Report  of  Nominating  Committee — Election  of  Officers. 

President  McCauloy:  Next  is  the  report  of  the  Nominating  Committee. 
Nominal ing  Committee . 

R.  R.  Ward.  President  Ronton  State  Bank,  Benton,  111.  (Chairman); 
A.  L.  Schantz,  President  State  Bank  of  Omaha,  Omaha,  Neb.;  A.  H. 
Dabbs,  President  Bank  of  Carrollton,  Carrollton.  Ala. 

Mr.  Ward:  Mr.  President,  your  Nominating  Committee  desires  to 
make  the  following  report: 

Pre>.idc)U:     J.  D.  Phillips,  President  Green  Valley  Bank.  Green  Valley,  111. 

Vice-President:  W.  C.  Gordon.  President  Farmers  Savings  Bank, 
Mar.sliall.  Mo. 

Member  of  Kxecutivc  Comtnittee  for  the  Unexpired  Term  of  Wm.  P.  Sharer, 
Deceased:  Guy  E.  Bowerman,  President  Arlington  Heights  State  Bank. 
Los  Angoles,  Calif. 

Three-Year  Term-  C.  S.  McCain,  Vice-President  Bankers  Trust  Co., 
Little  Rock,  Ark.;  M.  H.  Malctt,  President  Citizens  Bank,  Abilene,  Kan. 

The  report  was  adopted. 
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'' Receivable  Companies" 

By  A.  E.  Duncan,  Chairman  of  the  Board,  Commercial  Credit  Company,  Baltimore,  Md. 


I  appreciate  very  mucli  the  opportunity  offered  in  appear- 
ing before  you  to  try  to  get  before  you  more  clearly  the  re- 
ceiA'able  business.  If  there  had  been  in  the  past  more  desire 
shown  by  different  associations  to  get  at  the  bottom  of  the 
business,  what  we  are  trying  to  do,  why  we  are  in  business 
and  all  about  how  we  do  business,  I  think  our  business  would 
have  been  very  much  more  highly  regarded. 

As  it  has  been,  it  has  been  the  case  of  an  up-hill  fight  for 
the  last  twelve  years.  From  the  time  when  I  remember  it 
was  difficult  to  even  get  a  bank  in  my  home  town  to  take  the 
account  of  my  company,  to  the  time  now  when  not  only  in 
Baltimore,  but  all  over  the  United  States,  we  are  dealing 
with  many  of  the  best  and  biggest  banks  in  the  United 
States. 

That  has  been  a  process  of  development.  We  feel  that 
what  we  are  undertaking  to  accomplisli  must  be  doing  some 
good  for  somebody,  because  they  don't  have  to  deal  with  us. 
They  deal  with  us  of  their  own  volition  without  contract  as 
to  time  or  volume. 

Receivable  companies,  after  all,  are  simply  a  means  of  re- 
discounting  open  accounts  which  are  intangible,  but  as  a 
rule  good  assets.  Notes,  acceptances,  installments,  sales  con- 
tracts and  such  other  obligations  representing  merchandise 
sales.  We  stand  between  the  banking  system  who  furnish  us 
most  of  our  money  and  the  people  who  sell  us  the  receiv- 
ables, furnishing  to  the  banking  system  not  only  our  guaran- 
tee upon  the  receivables  that  we  acquire,  but  the  very  nee- 
essary  care  and  supervision  by  a  trained  organization  of  ex- 
perts to  see  that  the  business  is  safely  conducted  and  prop- 
erly looked  after. 

The  rapid  growth  of  this  business  in  the  past  twelve  years 
of  itself  ought  to  pretty  firmly  place  the  business  in  the 
financial,  business  and  economic  world,  but  I  am  glad  to 
say  that  the  latter  part  of  last  year  the  Federal  Reserve 
Board  took  the  trouble  to  have  its  Department  of  Analysis 
and  Research  make  an  exhaustive  investigation  into  various 
receivable  companies,  getting  the  very  insides  of  how  they 
do  business,  what  they  do,  everything  pertaining  to  the  busi- 
ness, and  if  you  have  not  seen  the  article  you  will  find  in 
the  January  1923  Federal  Reserve  "Bulletin,"  final  issue, 
quite  a  long  article  on  finance  companies. 

At  the  end  of  the  article,  under  a  summary  headed  "Eco- 
nomic Position  of  Finance  Companies,"  I  would  like  to  read 
just  what  they  say  about  the  business : 

"In  their  fundamental  characteristics,  finance  companies 
date  back  both  to  the  earlier  money  lenders  in  large  centres 
and  to  the  factories  which  for  fifty  years  have  operated 
largely  in  the  textile  industry.  The  former  were  chiefly  in- 
dividuals who  advanced  funds  and  took  whatever  security 
seemed  most  satisfactory.  Factories  often  combined  finance 
and  merchandising  by  making  sales  for  the  mills  which  use 


their  services  and  by  advancing  funds  to  the  latter  for  manu-' 
facturing   operations.     These   advances   are   made   largely 
against  manufacturers'  bills  receivable,  which  are  assigned 
to  the  factories. 

"The  money  lender  and  the  factory  still  remain,  but  the 
business  of  finance  companies  has  been  placed  upon  a  more 
scientific  basis  and  is  now  recognized  as  distinct  and  sep- 
arate. Their  business  has  tended  more  and  more  to  resemble 
the  practice  of  commercial  banks.  The  relation  between  the 
two  closely  resembles  that  between  chattel  loan  companies 
and  banks. 

"There  are  in  the  United  States  a  vast  number  of  com- 
panies who.se  resources  or  apparent  credit  risk  do  not  meas- 
ure uii  to  the  standard  required  by  banks.  It  is  largely  these 
that  the  finance  company  is  called  upon  to  finance.  It  does 
not  necessarily  follow  that  such  sub.ioc-ts  are  not  good  credit 
risks,  but  merely  that  in  so  far  as  the  bank  is  able  to  investi- 
gate, they  do  not  fulfill  the  usual  requirements. 

"In  addition,  payments  of  loans  made  to  this  class  may  be 
spread  over  a  longer  period  than  that  for  which  a  commercial 
bank  will  advance  funds.  The  payments,  too,  are  probably 
in  small  lots,  such  as  installments  which  must  be  carefully 
watched  and  rigidly  collected  when  due.  Collateral  offered 
as  security  is  in  small  lots,  such  as  a  group  of  small  accounts 
receivable.  As  a  result,  commercial  banks  find  this  class  of 
business  unproftable  at  the  usual  rates  of  interest.  If  they 
charge  more  it  would  lead  to  legal  difficulties  in  some  cases, 
and  nearly  always  to  dissension  among  those  borrowers  who 
have  to  pay  the  higher  rate. 

"Finance  companies,  however,  by  dealing  only  with  this 
class  of  customers  can  charge  more  without  cau.sing  dissatis- 
faction among  customers.  Tliis  increased  income  enables  it 
to  carry  on  the  investigation  further  and  to  protect  itself  in 
making  a  loan  and  also  to  watch  developments  after  the 
loan  is  made.  In  short,  any  finance  companies  are  an  inten. 
sified  part  of  our  commercial  banking  system. 

"The  collection  of  loans  require  additional  detail  work. 
Payments  may  be  made  on  the  installment  basis  as  in  the 
case  of  automobile  financing,  or  they  may  be  made  in  small 
lots  at  irregular  intervals  as  the  accounts  fall  due.  Close 
supervision  is  essential  in  either  case.  Through  the  inability 
of  finance  companies  successfull.v  to  carry  out  such  clo.ser 
supervision.  the\'  are  unable  to  supplement  our  commercial 
banking  system  and  to  make  for  themselves  a  distinct  eco- 
nomic position  in  our  financial  organization." 

Needless  to  say,  companies  like  ours  were  very  glad  indeed 
to  have  this  recognition  made  as  to  the  line  of  business  in 
which  we  are  engaged. 

Touching  upon  the  open  accounts  receivable  business  as 
well  as  the  other  lines  of  the  receivable  business,  a  note  or 
an  acceptance,  after  all,  is  only  open  account  closed.  If  it 
is  right  and  proper  to  sell  or  discount  a  note  or  an  accept- 
ance, you  must  admit  it  is  right  or  proper  to  sell  or  discount 
an  open  account,  which  cannot,  or  the  people  prefer  not,  to 
have  closed  into  a  note  or  an  acceptance.  The  principle  is 
identical. 

The  money  received  on  either  can  be  used  to  good  purpose 
or  to  bad  purpose.    The  effect  of  the  credit  of  a  concern  sell- 
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ing  receivables  is  a  matter,  after  all,  of  individual  judgment 
and  not  of  prejudice.  You  should  consider  it  as  either 
liabilities,  character  and  the  other  factors  going  together 
to  make  up  a  desirable  or  undesirable  credit  risk,  and  not 
necessarily  merely  prejudice  that  a  concern  is  or  is  not  sell- 
ing its  receivables. 

If  a  bank  extended  credit  to  an  automobile  dealer,  or  to  a 
dealer  in  musical  instruments,  or  various  other  lines  where 
installment  sales  contracts  or  acceptances  are  taken,  and 
those  notes  or  acceptances  are  sold  elsewhere,  I  can't  see  any 
reason  why  the  same  bank  should  not  extend  credit  where 
the  firm  is  disposing  of  its  open  accounts  receivable. 

There  is  no  reason  if  the  manufacturer  of  clothing  or  met- 
als or  lumber  who  sells  on  60  and  90-day  open  accounts  re- 
ceivable, why  he  should  be  deprived  of  a  service  similar  to 
another  concern  who  sells  on  three  to  six  months'  notes  or 
acceptances  or  installment  contracts,  just  because  he  does 
not  take  the  trouble  or  cannot,  or  the  trade  custom  won't 
permit  him  to  close  the' account  into  a  note. 

The  principles  are  identical,  it  seems  to  me. 

Experience  has  proven,  too,  that  in  the  sale  of  teceivables 
of  all  kinds,  very  seldom  is  the  proceeds  of  the  money  re- 
ceived on  the  receivables  used  except  for  increasing  operat- 
ing capital.  It  is  not  used  to  add  to  fixed  assets.  Fre- 
quently concerns  may  come  to  people  like  us,  where  they  have 
already  probably  gotten  over-extended,  through  spending  too 
much  money  on  fixed  assets,  and  then  come  to  us  for  relief 
for  increased  operating  capital,  but  almost  never  does  a  firm 
go  to  a  receivable  company  and  get  money  to  put  into  any 
fixed  assets. 

When  the  firm  sells  its  receivables,  whether  open  account 
or  otherwise,  their  ultimate  risk  of  loss  is  only  the  credit 
risk  which  is  usually  less  than  1%  on  the  receivables  sold, 
and  that  risk  is  even  minimized  because  the  average  com- 
pany permits  30  to  60  days  after  the  receivables  are  due  in 
which  the  firm  that  sells  the  receivables  or  the  credit  com- 
pany itself  shall  try  to  collect  the  accounts  that  are  not  paid 
at  maturity. 

So  that  in  the  final  showdown,  the  firm  would  have  very 
little  receivables  to  take  up  on  their  guarantee  thereof. 

Another  thing :  On  the  net  worth — when  a  firm  sells  its 
receivables,  its  net  worth  is  not  changed  at  all.  It  has  only 
changed  the  character  of  its  assets.  Having  received  cash 
for  receivables,  and  certainly  cash  is  a  better  asset  than  re- 
ceivables, the  cash,  if  the  firm  is  honest,  will  be  used  to  in- 
crease other  current  receivables  or  to  pay  debts,  and  the  net 
worth  is  not  disturbed,  nor  is  the  ultimate  dividend  in  bank- 
ruptcy but  very  little  affected  through  the  receivables  hav- 
ing been  sold,  because  the  firm  either  has  more  goods,  more 
assets  or  less  liabilities. 

Generally,  the  receivable  business  is  divided  into  four 
headings: 

1.  The  open  accounts  receivable  and  an  occasional  loan  on 
merchandise  awaiting  conversion  into  open  accounts. 

2.  Installment  sales  contracts  on  household  appliances. 

3.  I'ho  automobile  storage  paper  covering  new  cars  sold 
by  the  manufacturer  to  the  dealer  awaiting  resale  to  the 
consumer. 

4.  The  retail  time  sales  paper  of  the  automobile  to  the 
ultimate  consumer. 

As  the  automobile  end  of  the  business  is  probably  in  the 
minds  of  most  bankers  to-day,  I  will  touch  upon  the  account 
reccivaljle  end  of  the  business,  as  I  devoted  most  of  my  time 
to  the  automobile  end. 

Open  accounts  are  assigned  in  two  ways:  one,  where  the 
notices  appear  on  the  face  of  the  invoice  debtor,  called  the 
notification  plan ;  the  other,  where  such  notice  is  not  given, 
called  the  non-notification  plan. 

The  notification  on  the  invoice  to  the  debtor  benefits  no 
one  except  the  banker  to  whom  the  account  was  assigned. 
That  was  its  object  in  the  first  place  and  why  it  is  still  held 
on  to. 

The  Notification  I'lan  requires  hat  notice  of  such  assign- 
ment to  the  banker  shall  appear  upon  the  face  of  invoices 
sent  to  the  debtors.  This  notice  is  most  objectionable  and 
is  Riven  solely  to  protect  the  banker,  who  collects  the  ac- 


counts direct  from  tlic  debtors  without  any  regard  or  notice 
to  creditors. 

As  the  debtors  are  not  interested,  the  Xon-Xotification 
Plan  does  not  require  such  unnecessary  notice,  but  the 
banker  relies  upon  the  honesty  of  the  firm  selling  the  ac- 
counts to  collect  same  and  to  forward  the  original  remit- 
tances thereon  to  the  banker.  This  plan  avoids  friction  with 
customers  and  loss  of  trade  through  a  third  party,  the 
banker,  usually  in  a  distant  city,  trying  to  collect  the  ac- 
counts, adjust  discounts,  differences,  etc.,  direct  with  the 
customer. 

The  absence  of  such  objectionable  notice  and  not  "secrecy" 
is  the  cause  of  the  great  increase  in  the  non-notification 
business  and  its  use  by  many  good  firms. 

Secret  Assignments  and  Fraud. 

Neither  of  the  above  plans  provides  for  the  slightest  no- 
tice to  creditors  or  means  by  which  they  may  learn  that  a 
firm  is  assigning  its  accounts,  and  therefore,  one  is  just  as 
secret  as  the  other,  although  only  the  Non-Xotif  ication  Plan 
has  been  unfairly  designated  as  "secret." 

Experience  has  p'l'oven  that  many  firms  much  prefer  to 
have  their  creditors  know  that  their  accounts  are  being  sold 
than  to  have  their  customers  notified  thereof  and  disturbed 
by  an  outside  banker  trying  to  collect  the  accounts  direct. 
Where  accounts  are  bought  on  the  Xon-X'otification  Plan 
and  left  with  the  seller  for  collection,  it  must  be  evident  that 
greater  care  is  needed  as  to  the  credit,  moral  and  financial 
standing  of  the  seller.  For  this  reason  business  is  fre- 
quently declined  on  the  Xon-X'otification  Plan  and  accepted 
with  safety  on  the  Xotification  Plan,  one  being  just  as  secret 
from  the  standpoint  of  creditors  as  the  other. 

There  is  no  more  reason  for  creditors  being  advised  when 
a  firm  sells  its  open  accounts  than  when  it  discounts  cus- 
tomers' notes  and  acceptances  or  borrows  money  on  bills  of 
lading,  warehouse  receipts,  etc.  If  the  money  is  honestly 
used  in  the  business  to  increase  assets  or  reduce  liabilities, 
there  can  be  no  fraud  upon  creditors  and  the  actual  dividend 
in  bankruptcy  will  be  mighty  little  less  than  if  the  accounts 
had  not  been  sold.  There  are  mighty  few  cases  of  fraud 
upon  creditors  through  the  sale  of  accounts,  but  frequent 
cases  of  such  fraud  upon  receivable  companies  where  unse- 
cured creditors  benefited  thereby. 

What  Firms  Sell  Accounts? 

Firms  that  sell  accounts  are  not  usually  hard  up  or  broke, 
as  may  be  assumed,  but  generally  are  "live"  wire  money- 
making  firms  that  have  more  energy,  abiliity  and  plant  ca- 
pacity than  working  capital.  They  prefer  to  look  upon  a 
receivable  company  as  a  "silent  partner"  and  to  temporarily 
give  up  a  small  portion  of  their  profits  and  continue  to  con- 
trol their  business  instead  of  seeking  new  partners  or  stock- 
holders, involving  extra  salaries,  possible  loss  of  control,  etc. 

Many  manufacturers  have  more  practical  than  financial 
experience;  will  not  carry  proper  bank  balances;  dislike  to 
borrow  money  from  banks;  are  located  in  towns  with  lim- 
ited banking  facilities;  or  have  most  of  their  captial  in- 
vested in  real  estate,  plant,  machinery,  etc.,  with  current 
assets  out  of  proportion,  although  they  may  sell  the  very 
best  rated  trade. 

They  can  increase  their  volume  with  but  little  increase  in 
overhead;  use  extra  money  over  the  peak  season;  buy  for 
spot  cash  or  discount  their  purchases  and  thereby  make  most 
of  the  cost,  if  not  more,  and  be  in  better  credit. 

If  they  sell  on  six  to  twelve  monthly  payments,  their  op- 
erating capital  is  quickly  tied  up  and  they  must  find  a  con- 
tinuous outlet  for  such  paper  and  be  steady  borrowers,  to 
which  a  receivable  company  does  not  expect  but  most  banks 
do. 

In  1922,  exclusive  of  motor  vehicle  and  installment  paper, 
our  Baltimore  company  alone  bought  $45,979,455  07  of  open 
accounts  from  manufacturers  and  jobbers,  of  which  $6,988,- 
294  75  was  outstanding  Dec.  31  1922.  These  accounts  were 
bought  from  and  guaranteed  by  firms  rated  in  the  Dun  or 
Bradstreet  January  1922  Agency  Book  with  first  or  second 
credit  rating  as  follows : 
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Customers'  ratings —          Purchases. 

Per  cent. 

Outstanding. 

Per  OCT 

$1,000,000  and  over $4,678,313  67 

10.2 

$1,213,376  80 

17.4 

500,000  and  over 6,180,216  68 

13.4 

1,557,892  59 

22.3 

300,000  and  over 9,824,677  54 

21.4 

1,918,839  73 

27.5 

125,000  and  over 19,794,741  21 

43.1 

3,304,497  70 

48.1 

75,000  and  over 22,170,880  18 

48.2 

3,516,432  53 

50.3 

20,000  and  over 31, 608, 527  93 

6S.7 

4,089,554  31 

67.1 

20,000  and  under  or 

no    rating    14,370,927  14 

31.3 

2,298,740  44 

32.9 

Totals     $45,979,455  07 

$0,988,294  75 

Arc  the  Charges  High? 

Whether  thoy  are  borvowinjr  or  not.  do.=;irablo  borrowers 
from  banks  usually  keep  20'\'c  averajje  daily  balance  of  their 
credit  line,  without  interest,  and  liquidate  entirely  one  or 
two  months  in  each  year.  A  two  months'  liquidation  and 
discount  of  0^2%  and  6Tc  per  annum  on  such  loans  on  two 
five  months'  notes  makes  an  actual  co.st  to  the  borrower  of 
7.40%  and  8.05%  per  annum,  respectively.  Receivable  com- 
panies borrow  most  of  their  money  upon  this  basis  and  must 
charge  materially  more  to  cover  their  overhead,  supervision, 
risk,  etc.,  to  make  a  fair  profit. 

Our  company  buys  thousands  of  invoices  where  customers 
are  offered  discounts  of  2%  to  59o  for  cash  in  10  days,  net 
30  to  GO  days.  A  discount  of  2%.  10  days,  net  30  days,  is  2% 
for  20  days,  or  36%  per  annum  :  and  3%,  10  days,  net  60  days, 
is  3%  for  50  days,  or  over  21%  i^er  annum.  Including  inter- 
est, exchange,  etc..  receivable  companies  usually  charge 
1-25  of  1%  per  day  on  the  net  face  of  each  account  from  date 
of  purchase  until  paid,  plus  $5  per  $1,000  only  on  the  first 
$100,000  of  accounts  bought  in  any  twelve  successive  months' 
period,  with  no  obligation  either  as  to  time  or  volume  of 
business. 

The  following  comparison  of  such  customary  discounts 
with  our  charge  is  interesting : 


On  an  annual 

2%  for 

Our  cha'-pe 

3%/or 

Our  charge 

volume  of 

20  dar/s  is 

for  20  days 

50  days  is 

for  50  days 

$100,000 

$2,000 

$1,300 

$3,000 

$2,500 

250,000 

5,000 

2,500 

7,500 

5,500 

500,000 

10,000 

4.500 

15,000 

10,500 

1,000,000 

20,000 

8,500 

30,000 

20,500 

A  total  cost,  including  interest,  etc.,  of  only  $6,500  a  year 
to  finance  an  annual  volume  of  $500,000  sales,  with  average 
collections  of  30  days,  certainly  will  not  break  any  firm,  even 
if  no  discounts  for  cash  are  offered. 

Installments  on  Household  Appliances,  Etc. 

The  General  Electric  Company,  the  Western  Electric  Com- 
pany, and  others,  have  found  it  necessary  to  organize  their 
own  receivable  companies  to  furnish  a  steady  outlet  to  their 
distributers  and  dealers  for  financing  installment  sales  con- 
tracts of  their  customers.  The  AVestinghouse  Electric  & 
Manufacturing  Company  has  a  contract  with  our  company 
for  similar  service. 

From  the  standpoint  of  creditors  and  economics,  the  prin- 
ciple involved  in  this  business  is  identical  to  that  in  financ- 
ing open  accounts  and  motor  vehicle  paper.  Fortunately,  the 
very  names  of  these  companies  almost  overnight  commanded 
more  respect  for  their  receivable  business  as  being  proper 
and  legitimate  than  account  companies  were  able  to  obtain 
in  several  years  of  their  business,  although  the  rates  are 
about  the  same. 

Motor  Vehicle  Industry. 

The  manufacture  of  motor  vehicles  must  to-day  be  re- 
garded as  one  of  our  largest  essential  industries,  directly 
employing  about  $1,500,000,000  capital  and,  with  allied  in- 
dustries, represents  an  annual  retail  volume  of  some  $3,500,- 
000,000  to  $4,000,000,000  and  gives  employment  to  over 
2,000.000  people.  Including  employees  of  dealers,  garages, 
credit  companies  and  others  financing  the  sale  of  cars, 
chauffeurs,  etc.,  the  industry  is  probably  first  in  importance. 

The  passenger  car  is  no  longer  a  pleasure  car  but  is  the 
efficient,  economical  and  necessary  means  of  transportation 
of  the  day,  revolutionizing  the  habits,  happiness,  ambition 
and  efficiency  of  almost  all  of  our  citizens. 

The  great  development  of  the  industry  has  been  due  to  the 
financing  of  the  sale  of  cars  on  time  and.  therefore,  the  in- 
dustry itseif  cannot  be  much  more  sound  economically  than 
is  the  business  of  financing  the  distribution  of  the  product. 


I  must,  therefore,  try  to  show  that  both  are  economically 
sound  and  necessary. 

Volume  of  Sales  on  Time. 

It  is  conservatively  estimated  that  75%  of  all  passenger 
cars  and  90%)  of  all  trucks  sold  in  the  United  States  are  sold 
on  time.  The  buyer  usually  pays  one-third  or  more  down, 
the  balance  being  financed  by  some  credit  company,  bank  or 
the  dealer. 

In  1922  there  were  sold  in  the  United  States  about  2,300,- 
000  ])assenger  cars  (average  $900  each),  valued  at  $2,070,- 
000,000,  and  about  252.000  trucks  (average  $1,100  each), 
valued  at  $277,000,000.  Of  these  2,552,000  cars,  valued  at 
about  $2,347,000,000,  sold  in  1922  alone,  about  1,951,800  cars 
were  .sold  on  time  for  about  $1,801,800,000.  If  the  purchaser 
paid  one-third  down,  or  $600,000,000,  there  remained  $1,201,- 
200,000  credit  to  be  provided.  Assuming  that  the  average 
transaction  was  outstanding  for  an  average  of  six  months — 
12  monthly  payments — some  .$600,000,000  cash  supplied  by 
credit  comi)anies.  banks  and  dealers  was  continuously  out- 
standing to  finance  the  business. 

This  is  such  a  stupendous  sum  and  the  supervision  as  to 
credits,  collections,  repossessions,  etc.,  is  such  that  banks 
generally  recognize  that  the  .sale  by  a  dealer  of  the  retail 
time  sales  paper  of  his  customers  to  a  credit  company  is  no 
special  reflection  upon  the  credit  of  such  dealer,  even  though 
the  principle  is  identical  to  the  sale  by  a  manufacturer  of 
his  open  accounts  receivable  to  a  credit  company.  If  the 
buyer  in  each  case  pays  the  cost  for  the  time  credit,  what  is 
the  difference? 

The  Saturation  Point. 

In  1922  there  were  12.2.39,114  motor  vehicles  registered  in 
the  United  States,  of  which  about  3,200,000  were  owned  by 
farmers.  There  were  8.6  persons  in  the  United  States  to  each 
car;  in  California  3.8;  Iowa,  4.80;  Massachusetts  10;  New 
York  10.4;  Pennsylvania  10.5,  etc.  In  our  present  population 
of  about  110,000,000,  of  which  about  6,000,000  are  farmers, 
if  there  were  five  persons  to  each  car,  there  would  have  to 
be  22.000,000  cars  to  go  around. 

The  total  cars  registered  in  1915  were  only  2,445,664; 
3,512,996  in  1916  and  5,104,321  in  1917.  If  the  average  life 
of  a  car  is  six  years,  there  will  be  an  enormous  potential 
production  for  replacement  alone  on  the  increase  from  3,512,- 
996  cars  in  use  in  1916  to  12,2.39,114  cars  in  1922.  There  are 
increasing  thousands  of  people  who  own  two  or  more  cars — 
an  open  and  a  closed  car  or  a  cheap  and  a  high-priced  car. 

From  the  above  it  would  seem  that  the  long  expected  satu- 
ration point  must  still  be  in  the  distant  future  and  the  an- 
nual production  figures  have  shown  that  the  industry  is  much 
more  dependent  from  year  to  year  upon  the  general  pros- 
perity of  our  country  than  merely  upon  the  number  of  cars 
produced  in  previous  j'ears. 

Effect  Upon  Savings. 

lu  his  recent  article  on  "The  Savings  Bank  Business," 
Mr.  Leo  Day  Woodworth,  Deputy  Manager,  American  Bank- 
ers Association,  Savings  Bank  Division,  stated :  "While 
every  possible  argument  for  universal  thrift  and  also  for 
reasonable  saving  of  money  should  be  advanced,  it  is  the 
opinion  of  the  writer  that  the  events  of  the  last  five  years 
led  to  much  cheap  claptrap  about  thriftlessness.  All  of  us 
wore  classed  as  spendthrifts  in  order  to  reach  (perhaps)  the 
real  culprits." 

In  my  opinion  exactly  the  same  situation  has  existed  and 
still  exists  in  the  frequent  criticism  of  the  extravagance  re- 
sulting from  the  tremendous  increase  in  the  sale  of  motor 
vehicles  on  time,  which  has  created  a  great  demand  for 
credit  facilities  for  financing  such  sales  and  thereby  has 
caused  a  rapid  development  in  the  manufacture  of  motor  ve- 
hicles and  quite  an  increase  in  the  prosperity  of  our  country. 

The  report  of  the  Comptroller  of  the  Currency  shows  the 
number  of  savings  depositors  and  total  savings  deposits  with 
Mutual  and  State  Savings  Banks  for  the  years  ended  June 
30,  opposite  to  which  is  the  number  of  motor  vehicles  regis- 
tered in  the  United  States  during  the  respective  calendar 
years,  as  follows: 
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iVo.  of  savings 

Jlegistration  of 

Year. 

depositors. 

Savings  deposits. 

Motor  Vehicles. 

1918 

11,379,000 

$5,471,580,000 

6,146,617 

1919 

12,000,000 

6,069,900,000 

7,530,105 

1920 

11,936,000 

6,693,746,000 

9,177,129 

1921. 

11,204,000 

6,170,648,000 

10,464,005 

1922 

12,959,000 

7,318,984,000 

12,239,114 

The  estimate  of  the  American  Bankers  Association  of  the 
number  of  savings  depositors  and  the  total  savings  deposits 
with  Mutual  and  State  Savings  Banks,  National  and  State 
Banks  and  Trust  Companies,  which  does  not  include  several 
States  in  the  South  and  between  the  Mississippi  and  the 
Rockies,  for  the  years  ended  June  30,  is  as  follows: 

Year  No.  of  depositors.  Savings  deposits. 

1912  (Not  available)  $8,433,711,000 

1921  26,637,831  16,618,595,000 

1922  30,323,320  17,301,012,000 

The  report  of  the  Comptroller  of  the  Currency  also  shows 
the  number  of  Building  and  Loan  Associations  in  the  United 
States,  their  total  membership,  and  their  total  assets  for  the 
years  ended  June  30,  as  follows: 

Year.  No.  of  Associations.     Total  of  Membership.  Total  Assets. 

1912  -6,273  2,516,936  $1,137,600,648 

1922  9,255  5,809,888  2,890,764,621 

The  total  premium  income  of  American  Life  Insurance 
Companies  (including  Canada  and  foreign  countries)  and 
their  total  assets  for  the  calendar  years  are  as  follows : 


Year. 

Total  premiums. 

Total  assets. 

1918 

$994,266,611 

$6,529,621,000 

1919 

1,207,134,389 

6,742^578,000 

1920 

1,384,938,970 

7,319,997,000 

1921 

1,537,280,119 

7,936,497,000 

1922 

1,672,099,924 

8,717,758,000 

From  the  above  data  as  to  savings,  which  are  the  best  sta- 
tistics available  as  to  total  savings,  it  would  appear  that  the 
great  increase  in  the  purchase  of  automobiles  largely  by  the 
savings  class  has  not  adversely  affected  their  industry  and 
their  thrift.  While  the  registered  number  of  lotor  vehicles  in 
the  United  States  has  increased  in  ten  years  from  $44,000  in 
1912  to  12,239,114  in  1922,  our  citizens  have,  during  the  same 
period,  increased  their  savings  from  $8,433,711,000  in  1912 
to  $17,301,012,000  in  1922;  their  life  insurance  premiums 
from  about  $681,900,000  in  1912  to  $1,672,099,924  in  1922,  and 
their  investment  in  Building  and  Loan  Associations  from 
$1,137,600,648  in  1912  to  $2,890,764,021  in  1922. 

Extravagance. 

An  automobile  is  one  of  the  very  few  things  in  the  world 
that  every  person  would  like  to  have  and  the  lower  the  price 
and  upkeep,  the  greater  the  number  of  potential  buyers. 
Most  of  the  business  supplying  our  commerce,  our  comfort 
and  our  happiness  is  more  or  less  non-essential.  Food  is 
quite  essential,  but  even  clothing  and  shelter  in  the  South 
Sea  Islands  are  not.  Not  many  years  ago  our  forefathers 
enjoyed  life  and  prospered  without  the  automobile  as  well  as 
the  telephone,  telegraph,  wireless,  trains,  street  cars,  bath- 
rooms and  many  other  things  which  we  now  believe  almost 
necessary  to  our  existence,  and  the  automobile  is  fast  taking 
a  similar  place. 

The  extravagance  is  usually  in  the  purchase  of  a  Hudson 
or  a  Buick  instead  of  a  Ford  or  Chevrolet.  I  contend  that 
the  prosperity  of  the  individual  primarily  depends  upon  his 
happiness  and  his  ambition.  The  use  of  a  car  by  a  young 
married  couple  to-day  certainly  adds  much  to  their  happi- 
ness and  contentment  and  creates  within  them  an  ambition 
for  more  and  more  of  the  better  things  of  life,  to  get  which 
they  will  work  harder,  make  and  save  more  money,  spend 
more  time  together,  and  be  better  citizens. 

Only  recently  Judge  K.  H.  Gary  of  the  Steel  Corporation 
stated :  "The  sale  and  use  of  automobiles  has  been  largely 
increa.scd  by  the  fact  that  a  large  majority  of  the  workmen 
now  prefer  to  lake  excursions  with  their  families  by  automQ- 
blles  instead  of  spending  their  time  at  the  saloons  or  other 
places  and  wasting  their  money  in  practices  that  are  physic- 
ally injurious  instead  of  beneficial." 

There  is  no  doul)t  that  Prohibition  has  supplied  much  of 
the  money  for  the  greatly  increased  sale  of  automobiles, 
much  of  which  money  would  otherwise  have  been  wasted. 


Utilitarian  Uses. 

The  automobile  has  given  a  decided  impetus  to  suburban 
and  farm  real  estate  values,  to  say  nothing  of  the  increased 
employment  and  materials  used  in  the  growing  demand  for 
good  roads.  Many  buyers  of  cars  on  time  more  than  offset 
the  cost  of  their  car  through  living  in  the  suburbs  at  a  much 
lower  rent  and  also  have  the  benefit  of  a  garden,  fresh  air 
and  better  health  of  their  family. 

Stop  the  automobile  traffic  on  any  street  or  road  except 
on  Sundays,  holidays  and  vacation  times,  and  you  will  be 
surprised  to  find  nearly  all  the  cars  are  on  a  business  errand 
of  some  kind.  The  lower  the  price  of  the  car  the  greater  the 
utilitarian  use  thereof. 

Wholesale  or  Storage  Paper. 

Credit  companies  finance  the  sale  of  new  cars  at  wholesale 
from  the  factory  to  the  dealer,  requiring  payment  by  the 
dealer  of  about  15%  of  the  wholesale  price  plus  freight  and 
an  acceptance  for  the  balance  with  a  lien  upon  the  car, 
which  is  insured  against  fire,  theft  and  conversion.  The 
principal  large  factories  usually  arrange  for  such  facilities 
and  frequently  guarantee  the  payment  of  such  paper  or 
agree  to  repurchase  the  cars  covered  thereby. 

The  service  of  storing  new  cars  during  the  dull  season  en- 
ables the  factory  to  maintain  a  more  even  monthly  produc- 
tion schedule  and  still  be  relieved  of  the  expense  of  storage 
insurance,  and  interest,  and  also  to  get  its  cash.  The  dealer 
in  turn  is  assured  of  a  supply  of  cars  for  immediate  delivery 
when  the  season  opens.  The  use  of  this  service  throughout 
the  year  as  an  unloading  convenience  is  also  growing. 

Retail  Time  Sales  Paper. 

The  purchaser  usually  pays  one-third  or  more  down,  bal- 
ance pa.yable  in  about  twelve  equal  monthly  installments, 
covered  by  a  note  wath  a  lien  on  the  car,  upon  which  the 
credit  company  arranges  fire  and  theft  insurance  for  one 
year  for  about  80%  of  the  value  of  the  car.  The  credit  com- 
pany advances  100%  on  such  secui-ed  notes  after  checking 
the  credit  of  the  purchaser  and  then  verifies  each  transaction 
and  collects  the  monthly  installments  direct  from  the  buyer, 
also  usually  looks  after  the  repossession  of  cars  from  the 
purchaser  and  the  resale  of  same,  thereby  rendering  to  the 
dealer  a  very  distinct  service. 

The  volume  of  such  paper  is  on  low-priced  passenger  cars 
for  utilitarian  uses,  and  it  is  bought  with  and  without  re- 
course upon  the  dealer.  If  the  latter,  the  rate  is  loaded  to 
cover  the  increased  expense  and  risk  involved. 

Contrary  to  the  views  of  many  bankers,  truck  paper  is 
far  less  safe  and  desirable  than  passenger  car  paper.  In 
fact,  it  is  hard  to  find  an  outlet  for  truck  paper,  except  on 
low-priced  trucks. 

Safety  of  Retail  Paper. 

The  safety  of  the  retail  paper  held  by  a  large  credit  com- 
pany is  in  the  very  wide  distribution  of  credit  in  many 
States  among  all  classes  of  buyers — business  and  profes- 
sional men,  mechanics,  farmers,  etc. — but  few  of  whom  are 
in  any  way  connected  with  the  automobile  industry. 

The  records  of  our  companies  show  that  the  average  pur- 
chaser's obligation  at  time  of  our  purchase  is  less  than  $500; 
also,  considering  current  monthly  collections,  that  the  aver- 
age outstanding  obligation  of  the  buyer  is  less  than  $300, 
secured  in  each  case  by  lien  upon  the  car. 

This  means  that  the  retail  paper  of  about  $45,000,000  held 
by  our  companies  is  owing  by  over  150.000  different  buyers 
in  the  United  States  and  Canada  and  in  practically  all  lines 
of  business  and  professions.  We  will  pay  in  1923  over 
$2,000,000  cash  to  insure  the  purchaser  and  ourselves  against 
loss  by  fire  and  theft. 

Ouarantees  by  Bonding  Companies. 

The  guarantee  by  bonding  companies  against  loss  on  retail 
motor  vehicle  paper,  both  to  banks  and  to  credit  companies, 
i.s  growing  and,  I  am  afraid,  without  either  a  proper  charge 
or  sufficient  supervision  of  both  credits  and  collections.  I 
believe   some   bonding   companies   will   sustain   substantial 
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losses  resulting  from  their  present  methods  and  will  either 
discontinue  the  practice  or  put  same  upon  a  better  business 
basis  for  them.  Bonding  companies  and  many  new  credit 
companies  lack  experience  in  handling  retail  paper,  which 
offers  an  apparently  easy  way  of  making  money  but,  in  fact, 
a  mighty  good  way  of  losing  it. 

If  a  bonding  company  doubled  its  premiums  or  a  bank 
doubled  its  deposits,  thereby  doubling  their  liabilities,  each 
would  probably  brag  about  it  in  a  page  advertisement,  but 
woe  unto  the  borrower  who  might  do  likewise !  The  amount 
of  financial  guarantees  by  some  bonding  companies  upon 
such  retail  paper  and  other  obligations  is  getting  to  be  a 
matter  deserving  of  some  thought  and  cai'e  on  the  part  of 
banks  reljing  upon  same. 

Loans  to  Receivable  Companies. 

t 

Credit  companies,  generally,  transfer  receivables  pur- 
chased to  a  trustee  and  issue  their  own  collateral  trust  notes 
against  such  collateral,  although  some  rediscount  such  paper 
either  with  or  without  a  bonding  company  guarantee  and  a 
few  borrow  upon  their  single  name  paper  with  agreement 
not  to  pledge  any  of  their  assets.  Such  short  term  loans  to 
a  well-managed  credit  company  are  a  very  attractive  and 
safe  investment  for  a  bank  and  much  better  than  loans 
direct  to  the  firms  which  sold  the  receivables,  as  the  bank 
has  the  obligation  of  the  credit  company,  which  has  a  spe- 
cially trained  organization  to  supervise  such  loans. 

The  obligation  of  the  credit  company  is  usually  secured 
pro  rata  and  without  preference  by  obligations  of  thousands 
of  buyers  owing  small  amounts;  liens  upon  the  articles  fi- 
nanced ;  the  obligation  of  the  firm  selling  the  receivables, 
except  on  some  low-priced  cars;  a  margin  of  20%  to  25%  on 
open  accounts ;  and  the  down  payment  margin  upon  other 
paper ;  also  such  receivables  are  usually  excluded  as  collat- 
eral when  they  become  60  days  overdue. 

Limitation  of  Liabilities. 

The  Trust  Agreement  of  our  company  not  only  limits  our 
receivables  available  as  collateral  with  the  trustee  to  those 
arising  through  merchandise  transactions,  but  also  limits  our 
aggregate  liability  upon  all  loans,  etc.,  exclusive  of  withheld 
margins,  to  a  maximum  of  five  times  our  then  cash  capital, 
surplus  and  undivided  profits,  after  deducting  our  invest- 
ments in  other  companies,  I  think  a  company  with  $500,000 
cash  capital  and  sui-plus  should  similarly  limit  its  liabili- 
ties to  from  one  to  two  times;  $1,000,000  from  two  to  three 
times ;  $2,000,000  and  over  from  three  to  five  times. 


Loans  should  be  rediscountable.  Two  or  three  months'  col- 
lections of  a  credit  company  plus  its  average  cash  balance 
is  usually  more  than  all  the  money  it  borrows.  Diversifica- 
tion of  its  business  between  open  accounts  which  turn  over 
in  30  to  60  days,  and  installment  and  motor  vehicle  paper 
increases  the  liquidity  of  its  assets. 

Banks  expect  repayment  direct  by  firms  to  whom  loans  are 
made,  but  credit  companies  look  to  the  many  customers  of 
such  firms  and  therefore  their  assets  are  even  more  liquid 
than  those  of  banks. 

As  loans  to  credit  companies  are  now  in  excess  of  $200,- 
000.000,  and  the  very  basis  for  such  loans  is  the  financing 
of  merchandise  sales,  the  Federal  Reserve  Act  should  be  so 
amended  as  to  make  such  loans  eligible  for  rediscount. 

Banking  Laws  Advocated. 

I  should  be  glad  to  see  every  State  require  all  credit  com- 
panies to  be  organized  under  the  Banking  Laws  with  certain 
amendments  thereto,  and  their  business  to  be  under  the 
supervision  and  examination  from  time  to  time  of  the  Bank- 
ing Department,  the  same  as  State  Banks  and  Trust  Com- 
panies. Several  of  the  large  companies  now  operate  under 
the  New  York  State  Banking  laws,  although  a  number  of 
smaller  companies  operate  in  New  York  without  such  super- 
vision. 

It  is  most  difficult,  however,  for  a  credit  company  organ- 
ized, for  instance,  in  New  York,  to  do  business  in  a  number 
of  other  States,  Illinois,  for  example.  The  Banking  Laws 
would  not  hurt  the  well-managed  credit  companies  but  would 
benefit  them  and,  at  the  same  time,  would  restrain  misman- 
agement of  other  companies  and  curb  the  reckless  promo- 
tion of  numerous  new  companies  with  inexperienced  man- 
agement. 

Large  Companies  Desirable. 

The  drift  of  the  receivable  business  is  rapidly  toward  a 
few  companies  with  large  capital  investment  and  large 
credit  lines  with  depository  banks.  They  should  also  have 
a  fair  amount  of  three  to  ten-year  collateral  trust  or  deben- 
ture notes  outstanding  and  enough  paper  sold  through 
brokers  to  outside  banks,  covered  by  unused  credit  lines 
with  depository  banks,  to  give  a  complete  annual  liquidation 
of  loans  with  each  depository  bank  for  30  to  00  days. 

The  banks  should  encourage  the  development  of  such  large 
companies  as  the  best  means  of  safely  and  properly  supply- 
ing the  necessary  credit,  with  much  less  risk  to  themselves 
than  in  dealing  with  numerous  small  companies  with  more 
or  less  inexperienced  organizations. 
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Report   of   Edgar   L.    Mattson    as    Chairman   of   the 

Executive  Committee,   September  24  1923. 

Waldo  Newcomer,  President,  and  Members  of  the  Executive  Committee, 
National  Bank  Division,  A.  B.  A. 

The  report  of  your  President  and  that  of  the  Deputy  ManaRer  so  fully 
covers  the  more  important  matters  affecting  the  National  Bank  Division 
during  the  past  year  that  I  fear  that  this  report  will  be  found  in  large  meas- 
ure a  repetition  of  what  you  will  have  already  received . 

There  appeared  to  be  no  necessity  for  a  mid-winter  meeting  of  the  Execu- 
tive Committee,  although  other  meetings  have  been  held  at  which  various 
phases  of  matters  of  interest  to  national  banks  were  discussed  and  the  work 
of  this  Division  outlined.  Much  of  the  work  for  which  meetings  might 
have  been  called  it  was  found  possible  to  perform  through  correspondence. 
This  was  particularly  true  in  legislative  matters,  all  of  which  were  passed 
upon  by  the  members  of  the  Committee,  who,  when  special  work  was 
necessary,  were  very  diligent  in  rousing  the  national  bankers  in  their  dis- 
tricts, thus  giving  Congress  a  knowledge  of  where  the  members  of  this  Divi- 
sion stand. 

This  Division  suffered  the  loss  of  Mr.  Passmore's  membership,  because 
of  the  conversion  of  his  national  bank  into  a  trust  company,  the  vacancy 
having  been  filled  by  the  appointment  of  Harry  J.  Haas  of  Philadelphia, 
who  has  taken  a  very  active  interest  in  the  work  of  the  committee. 
BThe  branch  banking  matter  has  been  thoroughly  gone  over  in  other  re- 
ports of  this  and  other  Divisions,  and  I  will  not  at  this  time  attempt  to  say 
anything  more  on  the  subject  further  than  that  In  the  interim  there  has  been 
a  change  in  the  incumbency  of  the  Comptroller  of  the  Currency.  Mr. 
Crissinger's  successor,  Mr.  Dawes,  while  new  in  the  work,  has  shown  sym- 


pathetic interest  in  the  claims  of  both  sides  of  the  controversy,  and  does.  It 
may  surely  be  assumed,  desire,  after  full  and  complete  investigation,  to  take 
his  stand  on  the  subject  according  to  law  and  to  the  best  Interests  of  all  con- 
cerned . 

At  the  spring  meeting  it  was  deemed  proper  to  investigate  the  advisability 
of  holding  a  mid-winter  meeting  of  all  members  of  the  Division  interested  In 
attending  same  for  a  close  and  intimate  contact  and  discussion  of  subjects 
relating  to  the  welfare  of  national  banks  and  in  particular  to  their  trust 
departments.  No  conclusion  has  yet  been  formulated,  and  it  will  be  well 
for  this  body  at  this  time  to  give  the  matter  further  consideration. 

A  special  commission  has  been  authorized  to  prepare  and  for  .vard  to  the 
members  of  this  Division  a  treatise  on  organization  of  trust  departments, 
same  to  contain  elementary  suggestions  in  regard  to  policies  of  operation, 
advertising,  accounting  methods,  and  matters  of  general  administration. 
Obviously  this  is  a  considerable  undertaking  and  some  progress  has  been 
made,  as  will  be  indicated  in  report  of  Mr.  Mountjoy,  our  Deputy  Manager. 

The  decision  of  this  committee  to  have  representation  before  the  Con- 
gressional body  investigating  the  limited  membership  in  the  Federal  Reserve 
System  has  not  yet  produced  any  results,  because  the  Congressional  com- 
mittee has  not  taken  any  testimony.  It  has  so  far  distributed  a  question- 
naire to  eligible  non-member  banks  Inquiring  their  reasons  for  remaining 
outside  the  system.  Several  reasons  were  presented  in  greater  number; 
one  of  them  was  that  member.ship  is  too  costly  because  there  is  no  interest 
paid  upon  daily  balances.  Another  statement  made  by  a  great  many  was 
that  the  returns  from  the  capital  stock  Investment  should  be  Increased. 
Other  banks  declined  to  affiliate  with  the  Reserve  System  because  of  its 
par  clearance  policy.  Still  others  were  frank  enough  to  admit  that  they  can 
secure  the  benefits  without  contributing  to  Its  support.  CI  Public  hearings 
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on  this  question  will  open  in  October  with  the  appearance  of  Government 
officials  and  on  Oct.  9  representatives  of  our  Association  are  expetrted  to 
appear.  While  this  appearance  will  no  doubt  be  on  behalf  of  the  American 
Bankers  Association,  some  arrangements  should  be  made  whereby  the 
special  committee  of  this  Division  should  be  represented  and  be  heard,  as 
the  subject  is  one  bearing  very  directly  upon  national  banks,  particularly 
because  of  recent  Court  decisions  and  the  generally  unsettled  question  as 
to  checks  drawn  on  non-member  banks  who  do  not  wish  to  remit  at  par. 

The  syndicated  publicity  campaign  of  the  Trust  Company  Division  has 
attracted  a  great  deal  of  attention  and  no  doubt  much  benefit  has  resulted 
therefrom  to  all  organizations  seeking  fiduciary  engagements,  and  some 
thought  has  been  given  to  the  question  of  a  similar  effort  on  behalf  of  the 
National  Bank  Divi.sion  to  the  end  that  in  the  public  mind  national  banks 
may  be  understood  and  placed  in  the  pre-eminent  position  to  .vhich  they 
rightfully  belong. 

The  most  important  matters  of  new  legislation  during  the  year  were  the 
enactment  of  the  Agricultural  Credits  Law,  providing  for  Intermediate 
Credit  banks.  National  Agricultural  corporations,  which  included  amend- 
ments to  the  Federal  Reserve  Act,  Farm  Loan  Act  and  War  Finance  Cor- 
poration Act.  There  was  also  enacted  an  amendment  to  Section  5219, 
regarding  matter  of  taxation  of  national  banks,  which  In  its  far-reaching 
effects  is  probably  one  of  the  most  Important  pieces  of  legislation  that  has 
come  up  before  Congress  for  many  years. 

Your  Chairman,  because  of  membership  on  the  Special  Committee  on 
Taxation  and  because  of  personal  business  matters,  has  had  occasion  to 
visit  Washington  and  New  York  quite  frequently  during  the  year,  which, 
supplemented  by  a  rather  constant  contact  by  correspondence  with  the 
office,  has  enabled  him  to  keep  in  very  close  touch  with  the  affairs  of  the 
Division. 

I  would  be  remiss  in  my  duty  to  my  associates  if  I  did  not  state  that  my 
contact  with  the  other  officers  and  members  of  the  Executive  Committee 
has  always  been  most  pleasant  and  every  call  on  them  has  been  responded 
to  most  willingly,  and  that  my  contact  with  our  Deputy  Manager,  Mr. 
Mountjoy.  has  been  both  intimate  and  cordial,  he  being  very  much  alive 
to  the  interests  of  the  Division  and  always  ready  to  initiate  any  movement 
beneficial  to  the  members. 

Respectfully  submitted, 

EDGAR  L.  MATTSON, 

Chairman. 


Annual      Address     of      President,      Waldo      Newcomer, 

President   National   Exchange   Bank, 

Baltimore,   Md. 

An  address  should,  of  course,  either  bring  to  the  audience  considerable 
new  information  or  offer  solutions  for  one  or  more  of  the  pressing  problems 
of  the  day.  I  have  no  hope,  however,  of  giving  you  any  new  information, 
and  have  "no  panaceas  to  offer  for  the  trouble  of  the  world,  but  will  content 
myself  with  calling  attention  briefly  to  a  few  matters  of  serious  import  that 
should  have  the  earnest  individual  consideration. 

One  of  the  greatest  evils  of  tlie  present  day  is  the  enormous  number  of 
laws  being  p.issed,  and  it  has  been  charged  that  there  is  a  deliberate  Bol- 
shevik influence  at  work  to  increase  the  number  of  laws  for  the  very  pur- 
pose of  having  them  so  numerous  that  they  cannot  possibly  be  enforced  and 
thus  the  country  be  driven  into  a  state  of  anarchy.  Whether  or  not  there  is 
anything  in  this  charge,  the  fact  remains  tliat  the  tendency  to  regulate  every- 
thing by  law  does  have  the  effect  of  making  the  code  so  cumbersome  that 
nobody  can  keep  up  with  it  and  know  whether  the  things  they  are  doing  are 
legal  or  illegal,  and  it  does  have  the  effect  of  making  people  more  and  more 
contemptuous  of  law  itself.  Every  session  of  Congress  puts  out  thousands 
of  new  laws,  every  State  Legislature  adds  an  unfunctionable  number  of 
State  laws  and  the  municipalities  are  constantly  passing  ordinances.  It  is 
said  that  a  New  York  policeman  who  is  conscientiously  determined  to  look 
out  for  infractions  of  all  ordinances  would  be  compelled  to  be  familiar  with 
the  details  of  16,000  laws. 

It  would  seem  that  the  essentials  for  order  and  conduct  of  the  country 
have  been  so  well  covered  by  this  time  that  surely  very  few  additional  laws 
should  be  necessary,  and  it  is  to  be  hoped  that  the  grist  mill  of  Congress  can 
be  reduced  to  a  production  basis  of  40%  of  its  capacity. 

It  is  not  my  purpose  to  enter  into  any  discussion  of  the  prohibition  ques- 
tion, but  I  must  register  profound  regret  that  this  subject  was  introduced 
into  the  Constitution  of  the  United  States.  The  Constitution  was  intended  to 
lay  down  the  respective  rights  of  the  National  Government  and  the  State 
Government,  and,  to  a  certain  extent,  be  a  sort  of  Declaration  of  Rights 
and  to  direct  the  method  of  procedure  of  tlie  Government  and  the  limitations 
to  the  laws  which  should  be  passed  in  order  to  defend  the  rights  of  the  peo- 
ple. It  v/as  never  intended  to  be  a  code  of  criminal  law,  as  you  do  not  find 
in  it  or  any  of  its  previous  amendments  any  reference  to  murder,  arson,  trade 
in  narcotics,  etc. 

The  serious  danger  of  introducing  this  present  question  into  the  Constitu- 
tion means  that  there  is  nothing  to  prevent  their  going  ahead  with  furtlier 
amendments  covering  all  tlie  different  crimes  and  misdemeanors  and  tiirning 
the  Constitution  into  a  code  of  criminal  law,  and  there  was  no  reason  for 
putting  it  in  in  this  case  except  that  the  advocates  wanted  to  fix  things  in 
such  a  way  that  it  should  be  practically  impossible  to  repeal,  even  though  it 
should  turn  out  to  be  most  undesirable.  Now,  without  the  slightest  concern 
as  to  whether  any  one  of  you  approve  or  disapprove  of  prohibition  and  with- 
out expressing  any  opinion  on  its  merits,  I  submit  that  the  introduction  of 
this  into  the  Constitution  of  the  United  States  was  a  serious  blunder  which 
should  be  undone  by  repeal. 

There  is  a  strong  intimation  that  at  the  next  session  of  Congress  there 
will  be  a  determined  effort  essentially  to  change  the  Esch-Cummins  Railroad 
Bill,  particularly  in  the  section  providing  for  a  general  basis  of  rate  mak- 
ing, the  so-called  Guarantee  Clause.  I  think  that  any  one  who  is  familiar 
with  the  Act  or  will  even  take  the  trouble  casually  to  read  it,  will  say  that 
there  is  absolutely  no  guarantee  in  it.  The  general  principle  laid  down — 
that  the  rates  should  be  so  adjusted  as  to  yield  a  reasonable  compensation — 
is  scarcely  subject  to  discussion,  and  it  is  difficult  to  see  how  any  one  can 
say  that  the  figures  laid  down  and  defined  as  "fair  compensation"  are  in 
any  sense  unreasonable.  At  any  rate,  it  is  l>eyond  question  that  the  law  has 
not  yet  been  in  effect  long  enough  to  show  how  it  will  act  under  normal  con- 
ditions, and  it  would  be  most  inadvisable,  and  I  might  almost  say  disastrous, 
to  tinker  with  it  at  this  time.  I  sincerely  hope  that  such  strong  pressure 
will  be  brought  upon  Congress  that  they  will  let  the  essential  parts  of  the 
Act  alone  until  they  have  had  a  more  comiilete  trying  out,  and  when  sugges- 
tions for  improvement  can  be  submitted  that  are  beyond  question  real  im- 
provements. 


It  is  perhaps  dangerous  to  enter  into  a  discussion  of  the  labor  problem,  as 
it  is  too  big  and  too  complicated  for  a  definite  opinion  of  an  individual  to 
be  worth  much,  but  it  is  a  most  serious  question  in  view  of  the  growing 
demands  of  some  of  the  labor  unions,  and  it  does  not  seem  to  me  out  of  place 
to  throw  out  a  few  suggestions  in  the  line  of  ordinary  fairness  and  good 
sense,  which  I  believe  will  meet  with  the  approval  of  the  unprejudiced  public. 

I  firmly  believe  in  the  advisability  of  having  labor  organizations  so  long 
as  they  are  properly  conducted.  The  average  laboring  man  has  not  sufficient 
education  or  intelligence  or  power  to  properly  submit  and  sustain  his  re- 
quests for  higher  pay  or  better  working  conditions,  or  to  cope  with  the  oppo- 
sition of  his  employers,  and  it  is  right  that  such  demands  should  be  system- 
atized and  submitted  with  the  strong  body  of  opinion  back  of  it.  In  the 
interests  of  the  public,  however,  such  disputes  should  be  settled  by  arbitra- 
tion, if  it  is  at  all  possible  to  get  an  unprejudiced  body  of  arbitrators,  and 
surely  this  should  not  be  impracticable.  I  would  not  deny  the  right  of  any 
man  to  resign  his  position,  or,  if  you  prefer  the  word,  to  "strike,"  nor  the 
right  of  a  body  of  laborers  to  go  out  in  a  body,  but  where  such  action  inter- 
feres with  the  rights  of  the  public,  fair  notice  should  be  given  and  in  no  case  § 
should  there  be  any  opposition  to  their  places  being  filled,  any  more  than 
when  an  employer  discharges  one  or  more  men  should  he  have  any  right  to 
prevent  their  finrling  other  employment,  and  just  as  I  would  concede  the  right 
of  any  man  to  join  the  labor  union  and  the  right  of  the  men  to  act  in  a 
body,  so  I  think  tl^e  individual  laborer,  should  he  prefer  not  to  join  the 
union,  should  be  free  from  any  coercion  and  have  an  absolute  right  to  work 
without  its  benefits  if  he  prefers  to  do  so.  This  unquestionably  is  an  en- 
dorsement of  the  open  shop.  I  have  the  same  objection  to  the  closed  shop, 
which  means  usually  entire  unionism  and  also  for  the  closed  shop  in  the 
sense  of  refusing  employment  to  one  who  is  a  member  of  a  union,  but  the 
withdrawal  of  any  objection  to  employing  union  men  must  carry  with  it  the 
assumption  of  a  reasonable  and  just  organization  of  the  union,  and  in  all 
fairness  such  bodies  should  be  compelled  to  incorporate,  so  that  when  an 
agreement  is  reached  which  is  apparently  satisfactory  to  both  sides  there 
will  be  the  same  ability  to  hold  the  union  to  its  bargain  as  there  is  to-day  to 
hold  the  employer.  Is  it  right  that  if  an  employer  should  break  an  agree- 
ment entered  into  he  should  be  sued  either  to  compel  him  to  carry  out  the 
agreement  or  for  reco^'ery  of  damages,  whereas  when  it  is  broken  by  the 
other  side  there  is  no  redress  ?  When  strikes  occur  and  violence  is  used,  re- 
sulting in  the  destruction  of  property,  or  to  prevent  the  employment  of  oth- 
ers in  place  of  those  who  have  given  up  their  jobs,  I  cannot  see  why  the 
employer  is  not  entitled  to  the  full  protection  of  the  State  as  to  his  property 
and  rights,  the  same  as  he  would  be  if  caused  by  any  other  lawless  element. 

One  might  go  on  and  discuss  the  European  situation,  but  so  much  has  been 
said  on  that  and  it  is  changing  so  rapidly,  that  I  hesitate  to  enter  into  the 
question,  feeling  that  the  only  effect  would  be  a  wonderful  display  of  my 
own  ignorance,  which  will  show  up  rapidly  enough  without  any  special 
effort  on  my  part. 

We  are  to  have  the  pleasure  to-day  of  hearing  two  excellent  addresses,  and 
I  will  not  longer  trespass  upon  your  time  and  delay  the  introduction  of 
matters  of  real  moment  and  interest. 


Remarks  of   Edward  J.    Cattell. 

President  Newcomer :  A  short  time  ago  I  noticed  a  very  good  friend  of 
mine  in  this  hall,  and  I  am  going  to  take  the  liberty  of  asking  him  to  come 
forward  and  say  a  word  to  you.  He  is  one  of  the  most  absolute  optimists 
you  ever  saw  ;  one  of  the  most  lovable  characters  you  have  ever  known.  He 
is  known  to  every  young  man  in  the  A.  I.  B.  and  known  to  some  of  us  old 
men  in  the  banks.  He  was  raised,  I  believe,  in  the  Corn  Exchange  Bank  in 
Philadelphia,  but  he  is  unlike  the  umbrellas  made  in  Baltimore  and  raised 
everywhere.  He  was  raised  in  one  place  and  happy  everywhere.  I  know  you 
are  going  to  be  glad  to  have  just  a  few  minutes'  talk  from  the  Mark  Twain 
of  Philadelphia,  the  Statistician  of  the  city  of  Philadelphia,  Mr.  Edward 
James  Cattell. 

Mr.  Cattell :  My  dear  friends :  I  came  down  just  to  pay  my  respects  to 
this  friend  of  my  father's.  Generally  when  I  speak  they  play  "Old  Hundred" 
as  appropriate  music.  Sometimes,  if  I  have  spoken  before,  they  play  the 
old  Methodist  hymn,  "Arise  and  strike  the  liar."  I  am  glad  to  be  here 
just  as  an  old  bank  boy  who  did  start  in  the  old  Corn  Exchange  about  1866. 
I  am  ashamed  to  admit  so  many  years  with  charming  ladies  here,  when  I 
am  a  bachelor  with  hopes. 

To  get  on  the  other  side,  I  am  going  to  tell  the  ladies  that  I  carried  in  my 
office  for  25  years  a  sign  which  reads  :  "If  a  pretty  girl  pas.ses  and  I  don't 
notice  her,  call  for  the  Coroner  ;  I'm  dead."  I  always  insist  that  though  I 
am  barefooted  at  both  ends,  my  heart  is  still  j'oung.  While  the  Lord  made 
man  first  and  woman  afterwards,  man  has  been  after  woman  ever  since. 

Any  one  who  has  closely  read  history  knows  that  Adam  moseyed  around 
the  Garden  of  Kden  far  weeks  and  nothing  happened  ;  then  Eve  came  along 
and  everything  happened. 

I  am  delighted  to  be  here.  I  am  really  optimistic  ;  I  can't  help  it.  Just 
about  as  optimistic  as  that  dear  little  chap  who  fell  downstairs.  Some  one 
came  along  and  picked  him  up  and  said,  "Are  you  hurt?"  He  said,  "No,  I 
was  coming  down  anyhow." 

I  have  60  years  of  clear-cut  memories.  I  can  remember  when  our  wealth 
was  $7,000,000,000,  and  it  is  now  three  hundred  billion.  The  most  remark- 
able thing  about  tliat  is  that  our  wealth  has  grown  ten  times  as  fast  as  our 
population.     Very  few  people  speak  of  that. 

I  have  60  years  of  memory  and  more  optimistic  to-day  than  ever  before, 
more  in  love  with  life.  I  want  to  live  to  be  100  years  old  and  then  renew 
the  lease  at  double  the  rent  and  do  my  own  repairing. 

I  have  traveled  some  80.000  miles  last  year,  speaking  in  37  of  the  States. 
God  has  given  me  opportunity  in  the  pa.st  23  years  to  speak  to  over  22,000,- 
000  people.  I  have  lived  14  years  abroad;  I  have  studied  and  written  about 
84  organized  Goverinncnts,  and  I  want  to  right  here  and  now  say  that  I  have 
a  greater  faith  in  our  form  of  government  to-day  than  I  ever  had  before  in 
my  whole  life. 

I  was  talking  in  Boston  night  before  last.  A  fellow  speaker  had  brought 
back  a  report  from  Europe  that  made  him  just  a  little  hesitant.  I  said  to 
him,  "Tell  me  your  real  view  of  the  situation."  He  said,  "Cattell,  perhaps 
the  best  thing  to  say  is  that  I  am  opening  a  new  branch  every  two  weeks.  I 
have  700  already." 

That  was  a  pretty  good  optimistic  answer. 

I  was  talking  before  a  body  of  employees  in  the  Veteran  Corps  of  the 
Pennsylvania  Railroad.  There  were  800  men,  each  of  whom  had  been  over 
21  years  in  the  service.  The  Secretary  said,  "Cattell,  you  might  be  inter- 
ested in  knowing  that  since  you  spoke  here  last  year  I  put  $88,000  in  two 
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and  three-share  certificates  for  men  of  this  division."  That  was  in  their 
own  company — the  Pennsylvania  Railroad. 

In  my  own  city  I  have  served  seven  Mayors  and  I  have  been  over  25  years 
there  right  close  to  them.  In  1909  there  was  a  great  disturbance  in  Phila- 
delphia that  brought  about  a  strike  with  13.5,000  people  out  of  work.  It 
was  among  the  employees  of  a  traction  company.  We  had  Catling  guns  in 
the  City  Hall  and  3,000  people  under  arms  one  night.  The  city  didn't  know 
about  it.  To-day  that  same  body  of  men  is  our  greatest  stabilizer.  They 
own  one-sixth  of  the  stock  of  the  company  they  operate.  One  of  the  cars 
the  other  day  carried  a  sign  "This  car  is  operated  by  one  of  the  owners." 

I  think  that  marks  advance.  I  think  it  is  typical  of  the  improved  rela- 
tions between  real  capital  and  real  labor  all  over  this  country.  I  talked  in 
New  London  in  the  spring  on  a  day  when  they  had  the  biggest  speaker  in  the 
I.  W.  W.  The  manufacturers  and  bankers  had  asked  me  to  come  and  hold  a 
counter  meeting.  We  had  50%  more  at  our  meeting  than  they  had  at  theirs. 
After  the  meeting  a  great  big  Norwegian  who  stood  si.x  feet  four,  put  his 
hand  on  me  and  said,  "Dr.  Cattell,  I  am  going  to  keep  for  my  boy  the 
chance  that  you  told  us  that  boys  have  under  our  form  of  government." 
He  went  on,  "I  will  have  something  to  say  to  them  at  noon  that  they  didn't 
know  before." 

I  once  knew  a  man  who  sent  his  boy  off  to  college.  lie  came  back  and 
thought  he  knew  more  than  his  father.  One  morning  he  stood  behind  a 
mule  to  harness  it.  It  was  a  mistake.  The  mule  kicked  off  a  section  of  his 
face,  and  when  his  father  picked  him  up,  he  said  to  him,  "Iliram,  you  ain't 
half  so  handsome  but  you  have  a  hell  of  a  sight  more  sense." 

I  think  that  is  the  situation  in  America.  A  good  many  of  us  have  got  a 
little  more  horse  sense,  cart-horse  sense.  We  are  hitching  our  wagon  to  a 
star,  but  we  are  having  darned  long  traces  to  keep  the  wheels  on  earth.  Do 
something  for  the  old  men  who  are  here  instead  of  working  for  the  unborn 
generation. 

A  good  deal  of  our  trouble  is  like  that  of  Thomas  Carlyle.  He  said  to  a 
lady  neighbor  of  his,  "You  have  got  to  sell  that  gamecock  of  yours  ;  it  keeps 
me  awake  all  night.  I  can't  stand  his  crowing."  She  said,  "Why,  he  only 
crows  three  times  and  each  time  three  seconds.  What  is  nine  seconds  of 
suffering  to  a  strong  man?"  he  said,  "Madam,  you  don't  know  what  I 
suffer  waiting  for  the  darned  thing  to  crow." 

We  start  a  new  theory  ;  we  work  it  up  carefully  and  get  it  into  concrete 
shape,  and  then,  because  it  does  not  function  in  five  minutes,  we  lose  con- 
fidence. 

I  missed  a  connection  in  one  of  the  Southern  trips  that  I  took.  I  had  four 
hours  in  a  little  town  down  in  North  Carolina.  I  heard  some  shouting  and 
knew  there  was  a  baseball  game  going  on.  I  still  am  a  baseball  fan.  I 
played  a  game  of  baseball  at  the  Rotary  Club  outing  last  June  and  I  got  a 
home  run.  When  I  got  to  home  plate  my  breath  was  going  around  the  sec- 
ond time  and  my  heart  had  made  four  trips.  Well,  I  used  the  old  means 
to  get  into  this  field  wliere  they  were  playing  this  game  of  baseball.  I  pulled 
off  a  plank  and  I  found  myself  right  next  to  a  colored  chap  who  was  centre- 
fielder.  I  said  "How  is  the  game?"  He  said,  "Thirty-two  to  nothing."  I 
said  "Which  side  are  you?" 

"Nothing." 

"Getting  pretty  badly  beat,  aren't  you  ?" 

"No,  we  haven't  been  to  bat  yet." 

We  have  not  had  time  with  a  good  many  of  our  theories  yet.  We  haven't 
been  to  bat  with  them.  Let's  give  them  time  ;  don't  let's  be  too  quick  to 
jump  and  change  and  condemn  ;  let's  remember  the  other  fellow.  Some  of 
you  have  hoard  me  tell  how  that  le.sson  was  taught  me.  I  was  driving  a 
very  hot  day  over  in  New  Jersey  and  just  around  a  curve  in  the  road  we 
came  upon  an  old  man  about  60  years  of  age  clearing  away  a  load  of  hay 
which  had  been  overturned.  He  looked  very  hot.  I  said,  "Stop  and  rest 
awhile  and  then  I  will  help  you  with  that  job."  He  said,  "No,  I  can't  stop; 
father  wouldn't  like  it."  I  remember  being  afraid  of  my  father,  but  I  was 
not  60  years  old  then.  Well,  I  said  to  the  old  man  again,  "Come  on  and 
take  a  rest  and  tlien  I  will  help  you."  He  replied,  "I  can't,  father  wouldn't 
like  it."     I  said,  "Where  is  your  father?" 

"He  is  under  the  hay." 

I  thouglit  his  father  was  at  home  on  a  cool  porch,  but  he  wasn't.  So  with 
many  situations  in  life. 

I  am  optimistic  about  the  future,  my  friends,  because  I  have  had  my  face 
up  against  the  hard  but  illuminating  face  of  fact  for  a  good  many  years.  I 
stood  alongside  of  Jay  Cook  on  that  awful  18th  day  of  Septeml)er  1873.  I 
sat  alone  the  other  night  on  the  fiftieth  anniversary  of  that  awful  day,  alone 
in  my  little  flat,  thinking  of  what  had  happened,  recalling  how  I  left  that 
banking  house  on  Third  Street,  just  off  of  Cliestnut,  to  go  around  to  Bank 
Street  to  collect  $4,800  for  some  Northern  Pacific  bonds  I  had  sold  at  par 
and  accrued  interest.  Coming  back  I  found  the  street  crowded  ;  I  turned  to 
a  policeman  and  said,  "What  is  the  matter?"  He  .said,  "Jay  Cook  has 
failed."  I  said,  "That  is  a  lie."  I  believed  it.  I  went  inside  the  darkened 
room.  I  took  the  hand  of  my  dear  friend,  George  C.  Thomas.  He  said, 
"Boy,  we  have  gone  down.'  '  I  went  in  to  Mr.  Cook's  office  and  then  came 
down  with  Charley  Warburton  standing  alongside  and  wrote  the  statement 
that  we  put  outside,  "Assets  $15,000,000  ;  liabilities  $7,800,000."  The 
people  who  kept  the  securities  got  better  than  that. 

Oh,  friends,  that  was  in  1873.  A  few  montlis  ago  I  stood  in  Duluth.  They 
asked  me  to  have  my  picture  taken  alongside  of  that  great  bronze  statue  of 
Jay  Cook.  I  recalled  later  speaking  that  night  how  I  had  stood  on  the  floor 
of  Congress  and  I  heard  Proctor  K'lott  say  that  no  good  would  ever  come  out 
of  the  territory  which  now  constitutes  the  States  of  Wisconsin,  Minnesota, 
the  two  Dakotas,  Montana,  Idaho,  Washington  and  Oregon,  and  I  heard 
again  the  echo  of  that  laughter  when  he  proved  that  nobody  could  ever  put 
on  any  real  map  the  word  "Duluth."  To-day  it  is  the  greatest  iron  port  in 
the  world. 

Miracles  have  happened  since  then.  I  am  older,  perhaps  a  little  wiser,  but 
Oh,  with  what  age  and  wisdom  has  come  a  stronger  faith  in  that  God  who 
made  each  a  sovereign  of  divine  right.  Sixty  years  takes  me  back  to  the 
time  when  we  had  bitterness  between  sections,  when  we  had  class  antiigonism 
more  bitter  than  now.  Even  in  '77  I  saw  $5,000,000  go  up  in  flames  in 
Pittsburgh  in  three  days  and  200  people  were  killed  in  one  State  in  labor 
trouble.  We  don't  have  such  things  now.  We  are  getting  better.  We  are 
a  real  nation,  and  in  the  Great  War  we  found  our  soul. 

The  multiplied  avenues  of  productive  wealth  born  of  our  $5,000,000  in- 
vestment each  day  in  education,  which  has  made  it  possible  in  this  very 
State  to  cnange  lands  which  my  father  and  myself  refu.sed  to  buy  45  years 
ago  because  they  only  produced  $15  per  acre,  to  land  which  I  saw  the  books 
on  last  year  which  produced  $3,500  per  acre. 

New  wealth  facilities,  ne\v  means  of  communication,  better  understanding 
of  each  other,  clearer  recognition  that  credit  is  merely  character  rendered 
fluid  and  character  flows  from  God  and  not  from  man. 


Thank  God  for  this  opportunity  to  come  to  you  men  who  have  such  a  won- 
derful power  to  make  my  wishes  come  true,  to  make  this  nation  strong 
enougli  to  lead  the  world  back  to  paths  of  pleasantness  and  paths  of  peace. 

I  just  want  to  leave  this  thought  with  you  that  I  picked  up  at  your  con- 
vention in  Nei.v  York  a  year  ago.  I  had  been  traveling  four  nights  in  the 
sleeper ;  I  was  a  little  nenous ;  I  had  been  talking  to  old  friends  on  exchange 
and  money  matters  and  I  started  to  take  the  train  to  come  to  Atlantic  City. 
As  I  passed  through  the  lobby  of  the  Commodore  an  old  friend,  a  Southern 
banker,  called  after  me  and  said,  "Cattell,  do  you  remember  the  last  time  we 
met?"    I  said,  "Yes,  Hot  Springs,  Va." 

"Why  do  you  recall  it?" 

"Why,  you  talked  so  beautifully  of  a  boy  you  loved.  I  am  childless  but  I 
love  children.  During  the  war  period  I  thought  very  often  of  you  and  won- 
dered what  had  happened  to  that  boy  you  idolized." 

He  said,  "That  is  why  I  want  to  talk  to  you.  Won't  you  sit  down  in  the 
lounge  for  a  little  while  with  me?"  I  said,  "Yes."  He  said,  "That  boy  was 
lost  in  one  of  the  first  battles  of  the  war.  It  nearly  killed  his  mother.  It 
made  me  so  I  could  not  carry  on  my  business.  In  our  Southern  land,  you 
know,  we  have  a  curious  light  just  before  dawn.  I  woke  up  one  morning 
some  time  ago  after  a  fruitless  effort  to  fight  for  sleep.  Just  in  that  hour 
when  I  opened  my  eyes  I  couldn't  see  the  ceiling  of  the  room.  In  its  place 
a  stretch  of  beautiful  blue  was  visible  and  I  looked  and  in  the  heart  of  that 
blue  I  saw  the  kindliest  face,  or  thought  I  did,  that  I  had  ever  looked  on  in 
my  life,  something  familiar,  and  as  I  looked  and  wondered  it  came  back  to 
me  that  it  was  the  one  that  I  used  to  think  about  when  I  first  said  my  first 
prayer.  As  I  looked  and  wondered  I  thought  I  saw  my  boy  come  forward 
to  him  of  the  kindly  face,  and  he  of  the  kindly  face,  leaning  forward,  touching 
him  on  the  forehead  said,  "I  have  work  for  you  to  do.  He  whispered  some 
command  ;  my  boy  smiled  back  and  then  the  boy  disappeared  in  that  infinite 
blue  and  I  was  back  on  earth.  But,  Oh,  I  lost  my  burden.  My  boy  waa 
somewhere  doing  something  for  somebody.  It  was  only  a  question  of  wait- 
ing." 

All  around  us  was  still  the  talk  of  money  and  of  discounts  and  of  financial 
problems,  but  there  was  one  of  the  leaders  in  that  big  convention  showing  to 
me  out  of  his  heart  that  his  measure  of  life  was  spiritual,  not  material. 
That  is  why  I  am  an  optimist  concerning  America.  All  through  the  web 
and  woof  of  our  life  runs  that  splendid  feeling  that  we  are  sovereigns  of 
divine  right,  touched  with  the  quickening  finger  of  the  living  God,  and  that 
when  the  burden  comes  the  strength  will  come  also,  so  that  America  is  going 
forward  led  by  our  bankers  to  lead  this  world  back  out  of  its  great  drama 
of  blood  and  pain  and  tears  into  paths  of  pleasantness  and  paths  of  peace. 

God  give  to  each  one  of  you  strength  to  be  the  man  you  ought  to  be  and 
to  maintain  the  magnificent  traditions  of  this  great  national  banking 
organization. 


Report   of   Committee   on    Resolutions. 

President  Newcomer :  Next  in  order  is  the  report  of  the  Committee  on 
Resolutions — Mr.   Melvin. 

Mr.  Melvin  read  the  Resolutions,  presented  by  the  following  Committee 
on  Resolutions:  E.  C.  Melvin  of  Selma,  Ala.,  Chairman;  .S.  E.  Trimble  of 
Springfield,  Mo.,  and  J.  E.  Hagey  of  Chicago. 

Whereas,  In  certain  States,  State  Banks  and  Trust  Companies  are  permitted 
to  own  stock  in  Safe  Deposit  Companies,  and 

Whereas,  If  the  National  Banks  doing  business  in  these  States  are  to  be  on 
an  equal  basis  in  competition  with  the  State  Banks  and  Trust  Companies  of 
such  States,  it  is  very  vital  to  the  National  Banks  that  they  also  be  permit- 
ted to  own  stock  in  Safe  Deposit  Companies;  therefore,  be  it 

Resolved,  That  the  National  Bank  Division  of  the  American  Bankers  .Asso- 
ciation respectfully  urge  upon  Congress  an  amendment  to  the  National  Bank 
Act  permitting  National  Banks  to  own  stock  in  Safe  Deposit  Companies  in 
those  States  which  permit  State  banks  and  Trust  Companies  to  own  such 
stock ;  be  it 

Further  Resolved,  That  a  copy  of  these  resolutions  be  forwarded  to  the 
Governor  of  the  Federal  Reserve  Board,  the  Comptroller  of  the  Currency,  and 
the  Chairman  of  the  Committee  on  Banking  and  Currency  in  the  United 
States  Senate  and  House  of  Representatives. 

Whereas,  The  Federal  Reserve  System  has  repeatedly  demonstrated  its 
effectiveness  in  the  mobilization  of  banking  and  credit  resources  and  in  the 
stabilization  of  finance,  and 

Whereas,  We  recognize  the  value  of  constructive  criticism,  though  we  view 
with  alarm  the  unwarranted  assaults  made  upon  it ;  now  therefore,  be  it 

Resolved,  That  the  National  Bank  Division  of  the  American  Bankers  -Asso- 
ciation reaffirms  its  confidence  in  the  Federal  Reserve  System  and  pledges 
its  aid  in  tlie  struggle  to  repel  the  attacks  of  those  who,  through  lack  of 
understanding  or  a  perverted  sense  of  public  duty  seek  to  destroy  its  effec- 
tiveness ;  be  it 

Resolved,  That  we  tender  our  hearty  thanks  to  the  speakers  and  to  all 
others  who  have  so  cheerfully  and  so  ably  contributed  to  the  enjoyment  and 
the  success  of  this  meeting,  and  that  we  make  public  acknowledgrment  of 
our  appreciation  of  their  services ;  be  it 

Further  Resolved,  That  the  Division  g^ve  formal  expression  to  its  feeling 
of  gratitude  to  the  retiring  President,  Waldo  Newcomer,  and  to  his  as.soci- 
ates  for  their  constructive  service  to  the  National  Bank  Division,  and  for 
their  tireless  and  valued  efforts  in  the  promotion  of  the  welfare  of  the  mem- 
bers thereof. 

Upon  motion  duly  made  and  seconded,  it  was  voted  that  the  resolutions 
be  adopted. 


Report    of     Committee    on     Nominations — Election     of 

Officers. 

President  Newcomer:  Next  is  the  report  of  the  Committee  on  Nomina- 
tions. 

II.  J.  Haas:  Your  Committee  appointed  to  nominate  a  President,  Vice- 
President,  Chairman  Executive  Committee  and  four  members  of  the  E.xecu- 
tive  Committee  for  Federal  Reserve  Districts  No.  1,  8,  9  and  11,  met  and 
having  due  regard  for  line  of  succession  of  officers  of  the  Division  and  ser- 
vice to  the  Division,  as  well  as  geographical  location  and  rotation  of  repre- 
sentation, beg  leave  to  nominate  the  following: 

For  President — Thomas  R.  Preston,  President  Hamilton  National  Bank, 
Chattanooga,  Tenn. 
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For  Vice-President — Edgar  L.  Mattson,  Vice-President  Midland  National 
Bank,  Minneapolis,  Minn. 

Chairman  Executive  Committee — W.  C.  Wilkinson,  President  Merchants 
&  Farmers  National  Bank,  Charlotte,  N.  C. 

Executive  Committee,  Federal  Reserve  District  No.  1 — Elmer  A.  Onthank, 
President  Safety  Fund  National  Bank,  Fitchburg,  Mass. 

Federal  Reserve  District  No.  8 — William  H.  Powell,  President  Citizens 
National  Bank,  Sedalia,  Mo. 


Federal  Reserve  District  No.  9— John  W.  Barton,  Vice-President  Metro- 
politan National  Bank,  Minneapolis,  Minn. 

Federal  Reserve  District  No.  11 — F.  M.  Law,  Vice-President  First  Na- 
tional Bank,  Houston,  Tex. 

Submitted  by  Nominating  Committee  composed  of  Harry  J.  Haas  of 
Philadelphia,  C.  W.  Carey  of  Wichita,  Kan.,  and  A.  F.  Mitchell  of  Toledo. 

Upon  motion  duly  made  and  seconded,  it  was  voted  that  the  report  of  the 
Committee  be  approved  and  that  the  nominees  be  elected. 
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WE  invite  the  deposit  accounts  of  banks,  affording  them, 
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vices of  a  banking  and  trust  institution  of  international  scope. 
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How  our  services  may  be  used  to  your  advantage  is  described 
in  our  booklet,  "Specialized  Service  to  Banks,"  which  we 
shall  be  pleased  to  send  on  request. 
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REVIEW  OF  SEPTEMBER. 
The  tendency  in  trade  circles  to  go  slow  in  the 
making  of  commitments  for  the  future,  plainly  no- 
ticeable in  the  months  immediately  preceding,  be- 
came still  more  manifest  during  September;  and  the 
terms  on  which  the  coal  miners'  strike  in  the  anthra- 
cite regions  was  settled,  involving,  as  it  did,  a  fur- 
ther increase  in  wages,  and  therefore  also  an  increase 
in  hard  coal  prices  to  the  consumer,  served  to  inten- 
sify tbe  feeling  of  caution  about  making  purchases, 
or  giving  orders  for  goods  and  commodities,  except 
to  satisfy  immediate  needs.  Freight  traffic  over  the 
railroads  was  of  unexampled  dimensions,  particu- 
larly in  the  case  of  the  great  East-and-West  trunk 
lines  serving  the  huge  manufacturing  districts  of  the 
Middle  and  Middle  Western  States,  and  the  earnings 
of  these  lines  as  a  consequence  showed  splendid 
gains,  but  this  reflected  order ;  given  in  the  past  and 
new  orders  quite  generally  were  quite  scant.  Fur- 
thermore, the  improvement  in  railroad  earnings  did 
not  extend  to  the  western  half  of  the  country,  that 
is  the  territory  west  of  the  Mississippi  River,  thus 
affording  new  evidence  of  the  fact  that  the  agricul- 
tural classes  are  laboring  under  an  immense  disad- 
vantage by  reason  of  the  fact  that  prices  for  the  prod- 
ucts of  the  farm  (always  excepting  cotton  in  the 
case  of  the  Southern  planter)  have  heavily  declined 
from  the  peak  figures  reached  during  the  war,  while 
the  level  of  values  generally  and  the  cost  of  living 
have  declined  only  moderately.  This  disparity  be- 
tween the  level  of  farm  values  and  the  level  of  other 
values  is  one  of  the  considerations  that  have  impelled 
leaders  in  trade  to  proceed  with  the  utmost  circum- 
spection inasmuch  as  it  seemed  reasonable  and  log- 
ical to  think  that  there  would  have  to  be  a  readjust- 


ment of  labor  costs,  fuel  costs  and  transportation 
costs — one  and  all^to  a  lower  basis  before  the  coun- 
try could  hope  for  an  enduring  era  of  prosperity. 
Moreover,  the  United  States  seems  to  be  precluded 
from  any  extensive  trade  in  foreign  markets  in  manu- 
factured goods  except  at  lower  prices,  and  lower 
prices  are  obviously  out  of  the  question  unless  labor 
costs,  fuel  costs  and  transportation  costs  can  all  be 
reduced. 

The  foreign  political  situation  decidedly  improved 
in  some  respects  during  the  month.  At  the  begin- 
ning of  September  thing.s  still  looked  gloomy,  in  fact 
a  little  more  so  than  before.  On  the  very  first  day  of 
the  month  there  came  the  intelligence  that  Japan  had 
been  visited  by  an  earthquake,  or  rather  a  series  of 
earthquakes,  extending  over  a  period  of  24  hours,  fol- 
lowed by  tidal  v/aves  and  fires  which  caused  havoc, 
destruction  and  ruin  on  a  scale  to  which  it  would 
seem  no  parallel  can  be  found  in  all  the  annals  of  the 
human  race.  The  toll  of  life  taken  will  probably 
always  mark  the  event  as  the  catastrophe  of  the  ages. 
The  number  of  those  who  perished  by  fire  and  flood 
and  in  being  buried  or  swallowed  up  in  the  ruins  runs 
into  hundreds  of  thousands.  Not  to  speak  of  minor 
places,  a  considerable  part  of  Tokio  and  a  still  larger 
part  of  Yokohama  have  for  the  time  being  been 
practically  wiped  out,  while  the  property  loss 
aggregates  close  to  a  billion  dollars.  Later  ad- 
vices have  modified  somewhat  the  first  reports  of  the 
loss  of  life,  but  even  the  reduced  estimates  put  the 
dead  at  100,000,  the  injured  at  250,000  and  the  miss- 


ing   at    230,000. 


Big 


sections    of    Japanese    ter- 


ritory have  been  left  entirely  destitute,  with  food 
supplies  absent,  because  engulfed  in  the  ruins, 
and  privation  and  want  staring  the  people  in  the 
face.  The  scenes  of  misery  which  ensued  appear  to 
have  been  indescribable  and  harrowing  in  the  ex- 
treme. The  distress  and  suffering  were  such  as  to 
appeal  to  the  heart  of  the  entire  world.  And  the  re- 
sponse was  in  proportion  to  the  need.  The  people  of 
the  United  States  in  particular  did  their  duty  and 
in  most  noble  and  generous  fashion  sprang  to  the 
rescue,  opening  both  their  hearts  and  their  purses. 
Probably  on  no  former  occasion  has  there  been  such 
a  profound  feeling  of  interest  and  deep,  genuine  sym- 
pathy with  another  people  and  another  race  suffer- 
ing a  great  affliction  as  a  result  of  a  calamity  of 
Nature.  On  instructions  from  the  Government  at 
Washington  the  United  States  Navy  in  the  Pacific 
rushed  food  and  provisions  to  the  relief  of  the  Japan- 
ese threatened  with  starvation  and  famine  and  in 
every  other  conceivable  way  extended  aid  so  as  to 
alleviate  the  effects  of  the  appalling  disaster. 

Here  at  home  subscription  lists  to  help  along  the 
movement  of  relief  were  immediately  opened  up  and 
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contributions  came  pouring  in  on  a  large  scale.  On 
Sept.  4  President  Coolidge  made  an  appeal  to  the 
American  people  for  assistance  in  behalf  of  the 
stricken  nation  and  in  order  that  the  utmost  co-ordi- 
nation and  effectiveness  in  the  administration  of  the 
relief  funds  might  be  obtained  he  recommended  that 
all  contributions,  clearly  designated,  be  sent  to  the 
Chairman  of  the  American  JVational  Ked  Cross  at 
Washington  or  to  any  of  the  local  Ked  Cross  Chap- 
ters for  transmission  to  Japan.  Kot  only  was  the 
work  of  raising  funds  promptly  undertaken  by  the 
American  Ked  Cross  through  a  relief  committee  un- 
der the  chairmanship  of  Dwight  W.  Morrow  of  J.  P. 
Morgan  &  Co.,  but  various  other  agencies  immedi- 
ately took  action  to  rush  relief  to  the  sufferers.  Be- 
sides the  help  given  by  the  American  Navy  in  Japan- 
ese seas,  the  Navy  and  War  Departments  in  this 
country  were  zealous  in  the  extreme  in  speeding  ac- 
tion, and  the  first  relief  ship  to  clear  from  San  Fran- 
cisco— the  Pacific  mail  liner,  President  Taft — sailed 
on  Sept.  6  with  a  shipment  of  300  tons  of  rice.  All 
over  the  country  the  raising  of  funds  was  vigorously 
pushed  along,  with  other  measures  of  relief,  and  on 
Sept.  IG  President  Coolidge  issued  a  second  message 
to  the  people  of  the  United  States  expressing  his 
appreciation  of  the  response  made  to  his  appeal.  He 
pointed  out  that  when  the  news  of  the  Japanese 
tragedy  first  reached  this  country  the  American  Red 
Cross,  pursuant  to  a  proclamation,  asked  the  coun- 
try for  15,000,000  to  meet  the  emergency,  and  though 
less  than  two  weeks  had  elapsed  a  sum  far  in  excess 
of  the  original  goal  had  been  given.  As  a  matter  of 
fact,  including  subsequent  contributions,  the  total 
raised  seems  to  have  been  just  about  double  the 
amount  originally  proposed,  or  say  $10,000,000. 

With  characteristic  energy  the  Japanese  people 
and  the  Japanese  Government  immediately  began  to 
make  plans  for  the  work  of  reconstruction.  One 
consequence  of  the  disaster  was  the  issuance  of  a 
proclamation  Sept.  7  by  the  Japanese  Government 
declaring  a  30-day  moratorium  for  payments  falling 
due  from  Sept.  1  to  Sept.  30.  The  moratorium  was 
inapplicable  outside  the  zone  of  the  disaster.  By  the 
same  ordinance  the  date  of  presentment  for  payment 
of  bills,  etc.,  within  the  afflicted  zone  which  fell  on 
any  day  during  the  month  of  September  was  also 
I)ostponed  for  30  days.  By  another  ordinance  pro- 
claimed on  Sept.  27  such  presentment  was  postponed 
for  a  further  30  days,  and  apparently  also  October 
presentments  were  postponed  30  days. 

One  incident  of  the  earthquake  and  fire  was  the 
destruction  of  a  large  amount  of  Japanese  silk,  it  be- 
ing estimated  that  approximately  only  15,000  bales 
out  of  a  total  of  45,000  bales  of  stocks  at  Yokohama 
had  been  saved,  and  the  effect  of  this  was  to  cause  a 
sharp  rise  in  the  price  of  silk  here.  The  silk  markets 
were  completely  upset  and  trading  in  Japanese  raw 
silk  in  New  York  was  suspended  from  Sept.  5  to 
Sept.  18.  At  a  meeting  in  this  city  on  Sept.  5,  the 
Kaw  Silk  Trade  Council  at  first  decided  to  suspend 
all  operations  until  Sept.  10.  By  that  time  it  was 
hoped  there  would  be  more  definite  information  re- 
garding the  extent  of  the  damage.  Prices  had  been 
mounting  every  half  hour  on  Sept.  4  until  late  in  the 
afternoon,  when  on  some  grades  of  silk  the  increase 
had  reached  |3  and  |4  a  pound  over  the  prices  pre- 
vailing the  last  previous  trading  day,  and  the  news- 
papers stated  that  suspension  of  trading  meant  that 
the  members  would  stop  all  sales  without  regard  to 
offers  of  premium  prices.  In  the  continued  absence, 
however,  of  definite  information  on  which  to  base 
operations,  the  raw  silk  importers  on  Sept.  10  agreed 
further  to  extend  the  period  of  suspension  until 
Sept.  18.  Speculative  trading  in  raw  silk  was  then 
said  to  be  on  tlie  wane  but  tliat  where  buvers  showed 
interest  prices  on  the  basis  of  |11  to  |12  per  pound 
for  Japanese  silks  were  being  quoted.  When  the 
market  reopened,  after  the  two  weeks'  suspension, 
trading  at  first  was  brisk,  but  quietude  soon  devel- 
oped because  cable  service  was  still  being  interfered 


with  owing  to  the  circumstance  that  code  books  had 
been  burnt  up  in  the  Japanese  fires,  and  by  the  diffi- 
culty of  re-establishing  the  raw  silk  market  in  Yoko- 
hama, there  being  talk  of  transferring  it  to  Kobe. 

AVe  have  stated  that  the  foreign  situation  had  de- 
cidedly improved  during  the  month.  This  has  refer- 
ence both  to  the  Graeco-Italian  dispute  and  the  mat- 
ter of  the  Kuhr  occupation  between  France  and  Ger- 
many. The  Mussolini  Government  of  Italy  persisted 
in  its  defiance  of  the  League  of  Nations,  but  a  way 
out  of  the  difficulty  was  found  by  letting  the  Coun- 
cil of  Ambassadors  handle  the  matter.  This  latter 
laid  down  conditions  which  in  all  essential  respects 
conformed  to  the  Italian  demands,  and  accordingly, 
Premier  Mussolini  was  obliged  to  signify  his  accept- 
ance. The  crisis  apparently  was  passed  on  Sept.  7, 
Avhen,  according  to  cable  advices,  the  Council  of 
Ambassadors  remained  in  session  practically  all 
daj',  not  adjourning  until  7  o'clock  in  the  evening. 
On  that  day  complete  agreement  was  reached  regard- 
ing the  terms  of  the  note  to  be  addressed  to  Greece 
and  the  League  of  Nations  concerning  the  dispute. 
The  text  of  the  note  was  not  only  immediately  tele- 
graphed to  the  diplomatic  representative  at  Athens 
for  transmission  to  the  Greek  Government,  but  in 
order  to  lay  special  stress,  so  it  was  said,  "on  tlie 
close  union  existing  between  the  Conference  of  Am- 
bassadors and  the  League  of  Nations,  the  note  was 
also,  according  to  a  communique  issued  at  the  Quai 
d'Orsay,  dispatched  to  Geneva." 

The  Conference  of  Ambassadors  on  Sept.  10  re- 
ceived the  Greek  Government's  formal  acceptance  of 
the  conditions  of  settlement  and  immediately  set 
about  arranging  the  details  of  the  settlement.  It 
was  made  clear  in  the  Greek  reply  that  prompt  evac- 
uation of  Corfu  by  the  Italians  was  imperative  to  a 
complete  settlement  of  the  entire  situation.  The  New 
York  "Times"  correspondent  at  Paris  cabled  that 
"the  Greek  attitude  on  this,  the  only  point  which  still 
gives  promise  of  difficulties,  is  stated  as  follows: 
'The  Koyal  Government  takes  note  of  the  fact  stated 
in  the  communication  of  the  Conference  of  Ambassa- 
dors that  the  Italian  Government  has  declared  that 
the  occupation  of  Corfu  had  as  its  only  object  to 
obtain  satisfaction  of  the  demands  presented  the 
Hellenic  Government,  and  that  these  demands  are 
covered  by  the  conditions  laid  down  by  the  Confer- 
ence. These  conditions  being  fully  accepted  by 
the  Royal  Government,  it  is  entirely  opportune  for 
the  latter  to  insist  npon  its  request,  addressed  to  the 
Conference  of  Ambassadors,  that  the  evacuation  of 
the  island  shall  be  assured  as  soon  as  possible.' " 
Corfu  Avas  evacuated  by  the  Italians  on  Sept.  27,  the 
date  fixed  by  the  Council  of  Ambassadors,  and 
turned  back  to  the  Greek  Government.  Italy,  how- 
ever, received  the  50,000,000  lire  (12,160,000)  depos- 
ited by  Greece  in  the  Swiss  National  Bank  as  forfeit 
money  from  which  any  indemnity  set  by  the  Allies 
will  be  paid.  This  decision  was  announced  by  the 
Conference  of  Ambassadors  on  Sept.  26  as  a  result 
of  a  meeting  on  that  day,  the  reason  given  for  the  for- 
feit by  Greece  being  that  the  report  of  the  Allied  in- 
vestigators indicated  the  Athens  Government  had 
not  done  its  best  to  find  the  murderers  of  the  Italian 
delegation  on  the  Greco-Albanian  Boundary  Com- 
mission. The  British  Ambassador  refused  to  vote  to 
give  to  Italy  the  50,000,000  lire  and  suggested  that 
the  issue  should  be  left  for  a  later  decision.  The  Ital- 
ian Ambassador  flatly  rejected  this  proposal,  stating 
that,  in  view  of  the  fact  that  the  assassins  had  not 
been  arrested,  Italy  would  not  evacuate  Corfu  unless 
llie  forfeit  was  paid. 

While  the  Graeco-Italian  situation  was  in  process 
of  being  cleared  up,  there  were  indications  that  Italy 
was  likely  to  become  involved  in  still  another  polit- 
ical problem  owing  to  the  alleged  determination  of 
Premier  Mussolini  to  annex  Flume.  Cable  dis- 
patches Sept.  11  indicated  that  the  Italian  Govern- 
ment would  proclaim  the  annexation  of  Fiume  to 
Italy  on  Sept.  15,  and  that  Mussolini  again  intended 
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to  defy  the  League  of  Nations  on  the  ground  that 
this  was  a  matter  that  concerned  only  Jugoslavia 
and  Italy.  The  plan  seemed  to  be  to  give  Jugoslavia 
the  adjacent  ports  of  Porto  Barros  and  Sussak,  while 
Italy  took  Fiurae.  In  the  end  the  Italian  Premier 
evidently  thought  discretion  the  better  part  of 
plan.  At  all  events  he  concluded  not  to  put  his 
threat  into  execution,  but  to  continue  his  negotia- 
tions with  the  Belgrade  Government  and  also  not  to 
proceed  in  disregard  of  the  League  of  Nations. 

The  quietude  of  domestic  trada  and  disinclination 
to  make  commitments  for  the  future  except  to  supply 
anticipated  current  needs — in  part  as  a  result  of  the 
unfavorable  impress'on  created  by  the  increase  in 
wages  at  the  anthracite  mines — was  well  illustrated 
in  the  case  of  the  iron  and  steel  industry.  The  trade 
papers  in  their  weekly  reviews  found  it  necessary  to 
give  increasing  emphasis  to  this  feature  with  each 
successive  week  and  the  "Iron  Age"  of  this  city  in 
its  issue  of  Sept.  27  described  the  prevailing  situation 
in  the  following  words : 

Market  developments  in  steel  throw  in  relief  an  endurance  contest  between 
consumer  and  producer.  The  one  finds  needs  growing  but  views  a  waiting 
policy  as  wholly  to  his  advantage,  having  an  eye  to  price  concession  and  no 
fear  of  securing  quantity  or  delivery  when  he  orders.  The  other  sees  no 
buying  volume  awaiting  release  on  a  price  reduction,  but  with  nearly  five 
months  of  substantially  unchanged  prices,  and  advancing  costs  meanwhile, 
looks  for  necessity  purchases  in  the  next  few  weeks  sufficient  to  maintain 
to-day's  price  levels.  A  factor  is  that  large  consumers  long  out  of  the  mar- 
ket for  regrular  requirements  do  not  find  it  easy  to  adjust  themselves  to  steel 
at  prices  as  much  as  $10  a  ton  higher  than  they  are  paying  on  present  ship- 
ments. 

With  the  Steel  Corporation  and  with  some  of  the  independents  bookings  in 
the  last  week  have  improved,  but  the  general  experience  is  that  September  so 
far  is  no  better  than  August.  Production  activity  has  been  curtailed  to  the 
extent  that  some  sheet  and  bar  mills  have  shut  down. 

In  pig  iron  weakness  has  become  more  pronounced.  In  the  South  the  price 
has  declined  $1,  with  $21  Birmingham  as  the  new  ruling  quotation.  Three 
blast  furnaces  in  Alabama  have  been  blown  out  this  week  on  account  of  un- 
satisfactory market  conditions.  Prices  have  been  marked  down  $1  at  Chi- 
cago, with  concessions  of  .50c.  to  $1  not  uncommon  in  the  East  and  Central 
West.  A  Nova  Scotia  producer  was  a  factor  in  a  transaction  in  Connecticut, 
taking  an  order  in  competition  with  eastern  Pennsylvania  furnaces. 

Another  adverse  f'^ature  was  the  further  demorali- 
zation in  the  petroleum  industry,  with  additional 
sharp  cuts  both  in  the  price  of  crude  oil  and  in  the 
quotations  for  gasoline  all  over  the  countrv  Hardly 
a  day  passed  that  did  not  bring  intelligence  of  new 
cute  of  one  kind  or  another  from  some  part  of  the 
country  or  from  Canada. 

Copper,  after  stiffening  the  early  part  •  of  the 
month,  declined  the  latter  part  to  the  lowest  figures 
of  the  year.  Lake  copper  in  New  York  was  quoted  at 
14c.  per  pound  until  Sept.  11  and  Sept.  12,  when  the 
quotation  was  14^80.,  but  the  price  immediately  fell 
back  to  14c.,  and  on  Sept.  19  dropped  to  1334c.,  which 
was  also  the  quotation  Sept.  29  (Sept.  30  being  Sun- 
day). In  like  manner  elect  jlytic  copper,  after  re- 
maining at  131/^c.  until  Sept.  11,  advanced  for  that 
one  day  to  13%c.,  and  then  by  successive  fractions 
got  down  to  13c.,  af  '^v  which  there  wai  a  recovery  to 
1314c.,  which  also  was  the  closing  figure  Sept.  29. 
Lead  at  New  York  m  ved  up  from  7c.  to  71/hC.,  but 
later  lost  most  of  the  gain  and  closed  at  7.05c. 
The  price  of  tin  in  New  York,  after  the  sharp  recov- 
ery in  August,  moved  still  higher  in  September, 
reaching  i2y_^c.  Sept.  12,  but  dropping  back  to  41c. 
Sept.  14,  followed  by  another  recovery  which  carried 
the  price  to  42.25c.  Sept  25,  but  with  the  quotation 
September  29  41.32V2C.  In  the  textile  trade  the  sit- 
uation was  complicated  by  substantial  advances  in 
the  raw  materials — cotton,  wool  and  silk.  The  lat- 
ter moved  up  with  grert  rapidity,  as  already  noted. 
as  a  result  of  the  Japanese  earthquake,  and  wool 
commanded  substantially  higher  prices  at  the  Lon- 
don auction  sales,  which  were  resumed  on  Sept.  4 
Manufacturers  of  textiles  found  it  difficult  to  get 
advances  for  goods  com-  lensurate  with  the  rise  in 
the  raw  material  and  the  increase  in  wages  granted  in 
the  spring,  though  moderate  activity  with  a  firmer 
undertone  was  noted  in  the  dry  goods  trade  the  lat- 
ter part  of  the  month.  The  Daniel  Boone  Woolen 
Mills  on  Sept.  25  announced  a  20%  reduction  in  the 
prices  of  certain  of  its  spring  lines  of  goods.  Kaw 
cotton  further  sharply  advrnced  and  some  of  the 
nearby  options  got  up  close  to  30c.,  while  the  Septem- 


ber option  at  one  time  commanded  over  30c.  This 
was  largely  owing  to  unfavorable  weather  conditions, 
particularlv  continued  lieavv  rain  east  of  the  Missis- 
sippl,  whicli  increased  the  depredations  of  the  boll 
weevil,  and  a  reduction  in  crop  estimates  along  with 
occasional  revival  in  the  export  denuind  for  cotton. 
Middling  upland  spot  cotton  in  New  York,  after  be- 
ing quoted  at  25.95c.  Sept.  4  (following  the  labor 
holidays  on  Monday,  Sept.  3,  and  the  Excliange  hav- 
ing been  closed  Saturday,  Sept.  1)  as  against  2().35c. 
Aug.  31,  moved  steadily  upward  under  considerable 
fluctuations,  and  Sept.  19  was  quoted  at  30%c.  The 
close  Sept.  29  was  at  29.40c.  Print  cloths  at  Fall 
River  were  also  sharply  advanced  and  considerable 
sales  were  reported  at  the  higher  figures.    On  Sept. 

4  the  price  was  marked  up  to  7%c ,  on  Sept.  6  to 
7i^c.,  on  Sept.  8  to  734c.,  on  Sept.  19  to  IVsC-,  on 
Sept.  20  to  8c.,  and  on  Sept.  21  to  Sy^c. 

Crude  rubber  prices  reacted  fractionally,  and 
smoked  ribbed  sheets  and  first  latex  crepe,  spot  de- 
livery, was  quoted  Sept.  29  at  28%c.,  against  29%c. 
Aug.  31.  In  the  case  of  rubber  tires,  the  Firestone 
Tire  &  Rubber  Co.  reduced  its  prices  about  10%  on 
30  X  3I/2  tires  and  tubes,  with  about  5%  additional 
reduction  when  bought  in  lots  of  one  dozen  or  more. 
The  U.  S.  Rubber  Co.  followed  with  cuts  of  from  5  to 
15%.  The  B.  F.  Goodrich  Co.  made  cuts  in  the 
prices  of  the  different  Ford  size  tires  running  from 

5  to  22%.  There  were  also  further  reductions  in 
automobile  prices,  though  with  an  occasional  in- 
crease in  some  new  make  of  car.  The  Peerless  Mo- 
tor Car  Co.  reduced  its  4-passenger  touring  car  from 
12,990  to  |2,G90  and  made  reductions  also  in  all  its 
other  body  styles.  The  Willys-Overland  Co.  reduced 
prices  from  .f30  to  |100  per  car,  the  new  price  for 
the  touring  car  being  $495  against  $525 ;  for  the  se- 
dan 1795  against  |8G0,  and  for  the  Red  Bird  |695 
against  $795.  The  Knight  models  were  also  marked 
down.  The  Chevrolet  Motor  Car  Co.  made  reduc- 
tions in  the  prices  of  its  touring  car,  roadster  and 
sedan  models  ranging  from  $15  to  $G5.  The  General 
Motors  Corporation  announced  reductions  of  from 
$50  to  $150  in  its  new  Oakland  models.  The  Colum- 
bia Motors  Co.,  Detroit,  reduced  the  price  of  its  spe- 
cial touring  model  from  $1,095  to  $995.  The  R  and 
V  Motor  Co.  made  reductions  averaging  |500  per  car. 
The  Hudson  Motor  Car  Co.  announced  reductions 
ranging  from  $75  on  the  phaeton  and  coach  to  $100 
on  the  sedan.  The  Apperson  Brothers  Automobile 
Co.  issued  new  price  schedules  which  were  from 
$315  to  $415  less  on  the  open  models  and  from  $365 
to  $4G5  less  on  the  closed  models.  The  Hupp  Motor 
Car  Co.  cut  the  price  of  its  standard  touring  car  and 
roadster  $40,  and  its  special  touring  car  and  roadster 
$90.  The  Nordyke  &  Marmon  Co.  made  a  reduction 
of  $400  on  each  of  its  10  Marmon  models.  The  Cad- 
illac Motor  Car  Co.  advanced  its  prices  from  $100  to 
$200  per  car. 

Grain  prices  moved  towards  higher  levels.  Wheat 
at  first  declined  but  the  latter  part  of  the  month 
fully  recovered,  mainly,  it  would  seem,  because  the 
market  had  become  oversold  and  because  corn  and 
oats  moved  sharply  upward,  for  the  Canadian  re- 
ceipts were  big  and  tlie  American  visible  supply  was 
large  and  kept  increasing.  The  September  option 
for  wheat  at  Chicago  first  fell  from  $1  03%  Sept.  10 
to  OSysC.  Sept.  17  and  then  ran  up  to  |1  05  Sept.  28, 
witli  the  close  Sept.  29  $1  02%.  Tlie  December  op- 
tion, after  declining  from  $1  07%  Sept.  1  to  $1  013/^ 
Sept.  17,  recovered  to  $1  OG1/2  Sept.  28,  with  the  close 
Sept.  29  $1  0514.  In  the  case  of  corn,  the  small  vis- 
ible stock  made  it  possible  to  force  shorts  readily  to 
cover  on  the  September  option  and  the  price,  already 
high,  w'as  run  still  further,  September  corn  in 
Chicago,  after  first  dropping  from  8GV8C.  Sept.  10  to 
82c.  Sept.  17,  later  shot  up  with  great  rapidity  and 
reached  921/2C.  Sept.  28  and  again  Sept.  29,  with  the 
close  on  the  latter  date  at  90i/2C.  The  new  crop 
months  sold  some  15  to  20c.  per  bushel  lower,  but 
also  sharply  advanced  the  latter  part  of  the  month 
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on  fears  of  damage  from  early  frost.  The  December 
option,  for  instance,  after  moving  down  from  G9c. 
Sept.  1  to  G5%c.  ISept.  15,  advanced  to  T2ysC.  Sept.  28, 
with  llie  close  Sept.  29  at  72c.  September  oats  at 
Chicago  rose  from  3G34c.  Sept.  5  to  42c.  Sept.  28, 
with  the  close  Sept.  29  40%c.  The  extremes  for  De- 
cember oats  were  39c.  Sept.  5  and  iSi^c.  Sept.  28, 
with  the  close  Sept.  29  42%c. 

Coffee  again  showed  only  moderate  changes  and 
No.  7  Rio  Sept.  28  was  quoted  at  10%@1034c., 
against  101/2®  lO^^c.  Aug.  31.  In  sugar  the  upward 
reaction  the  latter  part  of  August  developed  in  Sep- 
tember into  a  quite  general  rise,  which  reached  al- 
most sensational  proportions.  This  is  true  both  of 
raw  sugars  and  of  refined.  Cuban  raw,  as  against 
4%@4i/2C.,  was  up  to  6c.  at  the  end  of  September. 
In  the  case  of  the  wholesale  price  of  refined  sugar 
the  range  of  prices  by  the  leading  refineries  was 
9AH)Ca,*.)Mc.  at  the  end  of  September,  as  against  7%c., 
the  prevailing  quotation  on  Aug.  31,  with  the  Ameri- 
can Sugar  Refining  Co.  then  quoting  8c. 

Changes  in  corporate  dividend  declarations  were 
less  numerous  than  in  previous  months.  Illinois 
Traction  Co.  resumed  on  com.  The  Electric  Con- 
troller &  Mfg.  Co.  declared  -fl  per  share  extra  on  com. 
in  addition  to  the  reg.  quar.  div.  of  |1  per  share.  A 
special  div.  of  |5  per  share  was  paid  on  Jordan  Mo- 
tor Car  Co.  com.  The  quar.  div.  on  Mack  Trucks, 
Inc.,  was  raised  from  ^1  to  $1  50  per  share.  United 
States  Can  Co.  raised  the  quar.  div.  on  com.  from 
50c.  to  75c.  per  share.  The  monthly  div.  on  Onomoa 
Sugar  Co.  was  increased  from  1  to  2%  Seven  extra 
monthl}^  divs.  of  25c.  a  share  were  declared  payable 
the  first  day  of  each  month  starting  Oct.  1  by  Wm. 
Wrigley,  .Jr.,  Co.  An  initial  div.  of  .fl  was  declared 
on  Gulf  Mobile  &  Northern  RR.  pref.  stock.  The 
Cuban-American  Sugar  Co.  resumed  divs.  on  com. 
Elgin  National  Watch  Co.  paid  a  stock  div.  of  25% 
on  com.  The  quar.  div.  on  Manning,  Maxwell  & 
Moore,  Inc.,  was  raised  from  1%  to  1V2%-  Safety 
Car  Heating  &  Lighting  Co.  raised  its  quar.  div.  from 
1^2%  to  1%%.  Baltimore  &  Ohio  resumed  divs.  on 
com.  An  initial  div.  of  30c.  per  share  was  declared 
by  Hudson  Companies.  American  Vitrified  Prod- 
ucts Co.  resumed  divs.  on  com.  Packard  Motor  Car 
Co.  increased  the  quar.  div.  on  com.  from  2%  to  3%. 
The  Asbestos  Corp.  of  Canada,  Ltd.,  reduced  the 
quar.  div.  on  com.  from  li/^%  to  1%  and  on  pref. 
from  134%  to  11/2%.  The  quar.  div.  on  Butte  &  Su- 
perior Mining  Co.  stock  was  omitted.  Dolores  Espe- 
ranza  Corp.  omitted  the  div.  due  at  this  time.  United 
Electric  Rys.  also  omitted  the  quar.  div.  usually  paid 
at  this  time.  The  quar.  div.  on  Universal  Leaf  To- 
bacco Co.  com.  was  decreased  from  3%  to  2%. 

The  companies  engaged  in  the  various  phases  of 
the  oil  industry  were  hard  hit  by  the  demoralization 
in  prices  of  petroleum  and  its  products,  alluded  to 
above,  and  evidence  of  this  fact  is  found  in  the  num- 
ber of  dividend  reductions  ai.d  omissions  announced 
by  such  companies.  The  quar.  div.  on  Magnolia  Pe- 
troleum Co.  was  cut  from  lVi%  to  1%.  Marland  Oil 
Co.  directors  voted  to  omit  the  usual  quar.  div.  Mid- 
dle States  Oil  Co.  postponed  action  on  the  div,  usu- 
ally paid  Oct.  1.  The  directors  of  Cosden  &  Co.  of 
Delaware  voted  to  omit  payment  of  the  quar.  div.  on 
com.  usually  paid  Nov.  1.  "^Eureka  Pipe  Line  Co.  re- 
duced its  quar.  div.  from  3%  to  2%.  Shaffer  Oil  & 
Refining  Co.  deferred  payment  on  the  pref.  stock. 
The  (puir.  div.  on  Ventura  Consolidated  Oil  Fields 
was  cut  from  75c.  to  50c.  per  share. 

In  the  stock  market  the  improvement  noted  the 
last  half  of  .\ugust  was  not  maintained  during  Sep- 
tember. Instead  there  was  renewed  demoralization 
and  of  a  very  pronounced  character.  Speaking  gen- 
erally, the  mai-ket  not  only  lost  all  the  gains  estab- 
lished the  previous  month,  but  in  many  instances 
diifted  to  new  low  levels  for  the  year.  The  weakest 
features  were  the  petroleum  stocks,  in  which  selling 
waves  followed  eacli  other  in  quick  succession.  This 
was  the  result  of  further  severe  cuts  in  the  price  of 


crude  oil  and  in  the  products  of  petroleum,  in  par- 
ticular gasoline.  Many  of  the  oil  companies  were 
obliged  to  suspend  or  reduce  dividends  as  a  conse- 
quence as  noted  in  another  paragraph,  Marland  Oil 
and  Cosden  &  Co.  being  among  those  which  sus- 
pended. There  were  also  sharp  declines  in  the  motor 
slocks.  The  demand  for  cars  seemed  to  be  unabated, 
but  there  were  numerous  further  reductions  in  the 
prices  of  cars,  though  this  did  not  apply  to  the  Stude- 
baker  cars,  and  yet  Studebaker  stock  was  most  of  the 
month  under  greater  selling  pressure  than  any  of  the 
other  motor  shares.  The  steel  stocks  formed  no  ex- 
ception in  the  general  depression,  and  the  falling 
off  in  unfilled  orders  reported  by  the  subsidiaries  of 
the  U.  S.  Steel  Corporation  was  unfavorably  con- 
strued, as  was  the  quietude  of  the  steel  trades  and 
the  statements  of  the  trade  papers  saying  that  new 
orders  were  not  being  placed  with  any  great  avidity, 
consumers  holding  off  in  their  purchases.  So  far 
from  liquidation  on  the  Stock  Exchange  having  been 
completed  as  supposed  in  the  violent  and  extensive 
declines  in  the  spring  and  early  summer,  it  broke  out 
afresh  during  September  in  many  different  quarters, 
stocks  being  thrown  over  in  large  quantities  either 
because  margins  had  become  exhausted,  under  the 
renewed  break,  or  because  holders  were  losing  confi- 
dence in  the  immediate  future  of  the  properties.  In 
this  last  respect  there  seemed  to  be  a  feeling  that 
industrial  companies  as  a  whole  must  look  for 
greatly  diminished  profits  owing  to  high  labor  and 
fuel  costs,  with  attendant  high  prices  for  raw  mate- 
rials, such  as  cotton,  wool  and  silk.  In  the  case  of 
the  steel  concerns  the  companies  were  assuming  half 
the  cost  of  the  change  from  the  12-hour  day  to  the 
8-honr  day  and  this  was  in  addition  to  direct  in- 
creases in  wages  previously  made.  The  copper  stocks 
had  the  further  decline  in  the  price  of  the  metal  to 
contend  with,  though  these  stocks  were  not  an  active 
feature  in  the  speculation. 

While  the  break  in  the  market  did  not  attract  much 
attention,  owing  to  the  absence  of  any  extensive  pub- 
lic interest  in  it,  the  month  will  no  doubt  long  be 
considered  notable  for  the  extent  of  the  losses  in 
prices  sustained.  The  declines  run  all  the  Avay  from 
5  to  15  points  in  the  case  of  the  more  prominent  ac- 
tive stocks  and  higher  than  that  in  the  case  of  some 
specialties.  And  the  shrinkage  in  values  has  been 
common  to  the  whole  industrial  list.  Thus  American 
Woolen  common  closed  at  74  Sept.  29  (and  was  much 
lower  than  this  at  one  time  during  the  day),  against 
86  Aug.  31 ;  Studebaker  common  closed  at  951/2, 
against  106%;  American  Can  common  at  90%, 
against  98% ;  U.  S.  Steel  common  at  86%,  against 
931/8;  Baldwin  Locomotive,  II414,  against  124%; 
American  Car  &  Foundry  at  1531/^,  against  167; 
Stewart- Warner  Speedometer  at  791/^,  against  911/^; 
and  Willys-Overland  pref.  at  57%,  against  70.  Among 
the  oil  stocks,  Marland  Oil  closed  at  24,  against  30 ; 
Pan-American  P  &  T  at  55,  against  61%,  and  Cosden 
at  2514,  against  31.  The  tire  stocks  were  adversely 
affected  by  the  marking  down  of  the  price  of  rubber 
tires  and  Kelly-Springfield  Tire  closed  at  24i/^, 
against  3414.  Among  the  specialties  Jones  Bros.  Tea, 
which  had  been  the  subject  of  pool  operations,  suf- 
fered collapse  and  the  price  tumbled  from  57  Sept.  1 
to  321/0  Sept.  28,  with  the  close  Sept.  29  at  36%. 
Robert  P.  Marshall  &  Co.,  a  Stock  Exchange  firm, 
who  were  supposed  to  be  heavily  interested  in  the 
stock,  were  obliged  to  announce  their  suspension 
on  Sept.  28,  though  the  firm  denied  reports  that  the 
failure  was  due  to  the  drop  in  this  stock.  Davison 
Clieniical,  which  had  shown  wild  gyrations  in  Aug- 
ust, closed  Sept.  29  at  42%,  against' 521/2  Aug.  31;  it 
had  touched,  it  may  be  recalled,  72  Aug.  30.  The 
tobacco  and  the  sugar  stocks  were  exceptions  to  the 
decline  and  at  times  enjoyed  advances,  but  weak- 
ened (lie  latter  part  of  the  month  with  the  rest  of  the 
li.sr  P.  Lorillard  sold  up  to  1723^  Sept.  6,  but  closed 
S«^l)t.  29  at  160,  against  159  asked  Aug.  31.  Ameri- 
can Tobacco  common  sold  up  to  151  Sept.  28  and 
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closed  at  loO  Sept.  29,  against  1463^  Aug.  31.  The 
strength  of  the  sugar  stocks  was  due  to  the  high 
level  of  sugar  prices,  and  Cuban-American  common, 
on  which  dividends  wore  resumed,  closed  at  30% 
Sept.  29,  against  28-%  Aug.  31,  and  Cuban  Cane 
Sugar  pref.  at  48V8,  against  44.  Corn  Products 
Kefin.  closed  Sept.  29  at  125%,  against  1271/2  Aug. 
31,  notwitlistanding  the  declaration  of  an  extra  divi- 
dend by  the  company.  The  stock  at  one  time  during 
the  month,  liowever,  sold  as  low  at  121. 

The  railroad  stocks  at  times  showed  a  tendency  to 
pursue  an  independent  course,  but  this  is  true  only 
of  individual  stocks,  more  especially  in  tlie  case  of 
the  stocks  of  the  great  East-and-West  trunk  lines, 
where  earnings  returns  are  exceptionally  satisfac- 
tory as  distinguished  from  those  for  Western  roads, 
where  in  many  instances  the  returns  have  been  poor. 
Baltimore  &  Ohio  is  in  the  favored  class  and  the  com- 
pany was  able  to  announce  the  resumption  of  divi- 
dends, with  the  result  tliat  tlie  connuon  shares  sold 
up  to  57  on  Sept.  27,  the  highest  figure  of  the  year, 
and  closed  Sept.  29  at  55%,  against  49^4  Aug.  31. 
On  the  other  hand,  the  shares  of  some  of  the  minor 
railroad  companies  like  Colorado  &  Southern,  Nor- 
folk Southern,  Peoria  &  Eastern,  Western  Pacific 
and  Western  Maryland  all  established  new  low  rec- 
ords for  the  year.    Canadian  Pacific  on  Sept.  21  also 
made  its  low  figure  of  the  year.    In  the  bond  market 
Japanese  Government  issues  declined  at  the  begin- 
ning of  the  month,  though  only  slightly,  on  the  earth- 
quake news,  but  recovered  later  and  the  bonds  on 
the  whole  showed  remarkable  stability,  considering 
the  nature  and  extent  of  the  disaster.    French  Gov- 
ernment bonds  also  displayed  strength  after  early 
weakness  by  reason  of  the  action  of  the  German  Gov- 
ernment in  deciding  to  abandon  passive  resistance 
and  the  improvement  in  the  European  situation  gen- 
erally. 

VOLUME   OF  BUSINESS  ON   THE   STOCK   EXCHANGE. 

Month  of  September —      1923.  1922.                    1921.                    1920. 

Stock  sales — 

Number  of  shares.         14,643.289  21,712.046           12,924,080           1.5,296.356 

Par  value $1,457,668,000  $1,908,875,700  $1,003,466,032  $1,321,942,900 

Bond  sales  (par  value)  — 

RR   &  misc.  bonds      $83.445. .500  $158,522,000        $97 .601, .500        $89,458,000 

U.  S  Govt,  bonds.         45,733.800  88,418.465        208.385.300         163.832.000 

State.for.,&c., bonds       28,790.000  58.561.500          30.937.500          33,959,900 


Total  bond  sales    $157,969,300  $305,501,965  5336,924,300  $287,249,900 
Jan    1  to  Sept.  29— 

Stork  sales — 

Number  of  shares.       172,200,676  190.824,771  126,996.222  166,764,842 

Par  value $16,140,668,000$16.760,714,089  $9.546,535,084814,679,217,375 

Bond  sales  (par  value)  — 

RR  &mlsc  bond3$l, 157 ,932,700  $1,577,640,850  $662,475,600  $400,472,000 

U.  S  Govt,  bonds.       574,541.475  1,283,719.765  1,367,362,440  2,050,879.600 

8tate,for.,&c., bonds     341,651,400  474,051.000  212,208,200  218,107,800 


Total  bond  sales.. $2,074, 125,575  $3,335,411,616  $2,242,046,240  $2,759,459,400 

The  money  market  maintained  i^s  firm  character 
throughout  September.  Renewed  liquidation  on  the 
Stock  Exchange  further  diminished  the  demand  for 
accommodation  on  that  account,  and  it  was  esti- 
mated that  the  aggregate  of  brokers'  loans  had  been 
reduced  another  $50,000,000  between  Aug.  20  and 
Sept.  20,  bringing  them  down  on  the  latter  date  to 
$1,400,000,000.  On  the  other  hand,  the  demand  for 
money  for  trade  purposes  continued  active,  the  vol- 
ume of  business  to  be  financed  on  past  orders  and  for 
current  requirements  being  exceptionally  he^ivy,  be- 
sides which  the  banks  were  now  called  upon  to  pro- 
vide funds  to  move  the  new  crops.  At  the  same  time 
bank  managers  showed  no  change  in  their  inclina- 
tion to  have  recourse  only  sparingly  to  the  resources 
of  the  Federal  Reserve  banks.  The  wSecretary  of  the 
Treasury  on  Sept.  10  offered  for  subscription  a  new 
series  of  Treasury  certificates  of  indebtedness  run- 
ning for  six  months  from  Sept.  15  1923  in  the  prin- 
cipal amount  of  |200,000,000  ''or  thereabouts,"  and 
bearing  interest  at  the  rate  of  41/4%  per  annum,  and 
the  issue  was  quickly  over-subscribed,  aggregate 
subscriptions  reaching  |553,G78,500.  The  amount  al- 
lotted was  1249,750,500,  of  which  $63,846,500  repre- 
sented allotments  on  subsc  -iptions  for  which  certifi- 
cates maturing  Sept.  15  1923  were  tendered  in  pay- 
ment, as  permitted  under  the  offering.  The  third 
installment  of  the  Federal  Income  tax  payments  also 
fell  due  on  Sept.  15 — all  of  v.hich  produced  more  or 
less   temporary    dislocation   of   funds,    though   the 


transactions  were  all  conducted  with  the  utmost  fa- 
cility and  the  customary  skill.     Call  money  on  the 
Stock  Exchange  on  Sept.  13  touched  C^c ,  but  in  the 
temporary  plethora  following  the  return  of  Treas- 
ury accumulations  to  normal  channels  there  was  a 
drop  to  31/2%  on  Sept.  19  and  Sept.  2t),  these  two  fig- 
ures representing  the  extremes  for  the  month.    The 
renewal  rate  was  514%  Sept.  4  and  Sept.  5,  then  went 
to  5%  and  stayed  there  until  Sept.  14,  when  there 
was  an  advance  to  5i/^%.    On  Sept.  17  renewals  were 
again  put  through  at  5%,  on  Sept.  18  the  rate  was 
4%7r,  on  Sept.  19  41/, 7^,  on  Sept.  20  414%,  on  Sept. 
21  57 ,  on  Sept.  24  and  25  41/2%,  on  Sept.  20  oy^%,  on 
Sept.  27  51/2%  and  on  Sept.  28  5V,7r.    Time  money 
moved  higher,  but  there  were  fractional  recessions 
again  at  the  close.    At  one  time  the  rates  were  5i/^% 
for    60    days    and    5%%    for    all    maturities    from 
90  days  to  six  months.     At  the  close  the  quotation 
was  514%  per  annum  for  60-day  money  and  5i4@ 
51/2%  for  maturities  running  from  90  days  to  six 
months.    Time  funds,  as  a  rule,  were  in  light  supply 
and  very  little  business  was  done  except  for   the 
shorter  periods.     Mercantile  paper  also  was  only 
moderately  active  and  closing  rates  for  60  and  90 
days'  endorsed  bills  receivable  and  six  months'  sin- 
gle names  of  choice  character  were  5(^5^4%,  the  in- 
side figure  being  for  New  England  mill  paper.    These 
are  the  same  quotations  as  at  the  close  of  August. 
For  names  less  well  known  the  quotation  was  5i4@ 
51/^%.    There  were  no  changes  in  any  of  the  rates  of 
the  Federal  Reserve  banks  during  the  month.     The 
New  York  Clearing  House  banks,  owing  to  the  dis- 
location of  funds  in  the  way  indicated  above,  showed 
a  deficit  on  Sept.  22  below  required  reserves  of  |6,- 
3.54,860,  but  this  was  changed  into  a  surplus  of  $23,- 
150,560  in  the  statement  for  Sept.  29. 

RATES  I'OR   MONEY   AT   NEW    YORK,    WEEKLY. 

Sept.  7.  Sept.  14.  Sept.  21.  Sept.  28. 


Week  Ending — 

Call  Loans  on  Stock  Exchange — 

Ranee  for  week  (mixed  collateral) 4H-5!^  4^-6 

Week's  averacc  (mixed  collateral) 5  5 

Ranee  for  week  (all-Industrial  collateral) iH-5H  4^-0 

Week's  average  (all-lndu.strlal  collateral) 6  5 

Time  Loans  (Mixed  Collateral) — 

SIxtydays 6H  5H 

Ninety  days b'/i  5'A 

Four   months 654  S'A 

Five  months SH  514 

Six  months 5H  5'/i 

Time  Loans  (AU-Indvstrial  Collateral) — 

SIxtydays 6H  5H 

Ninety  days 5'A  5\4 

Four   months 6!^  6H 

Five  months 5H  5H 

Six  months bM  6H 

Commercial  Paper — 

Pouble  name.s — Choice  60  to  90  days 5-5K  5-6K 

Single    names — Prime  4  to  6  months b-bM  5-5 Ji 

—Good  4  to  6  months b\i-b'A  5H-6W 


3H-5  4H-5H 

iii  6 

3H-5  4>5-5H 

4Ji  6 

5K-5H  5\i 

b'i-bVi  bM-b\i 

b'4-b%  bH-bH 

bH-b'A  b'4-bH 

bH-bH  bVi-bVi 

6H-5K  b\i 

b%-b%  b\i-bH 

bH-b'A  bH-b>4 

bH-b%  5}i-6H 

bH-bH  bH-&yi 

b-bH  b-bH 

b-bH  b-bH 

bH-bH  bH-bH 


In  the  foreign  exchange  market  there  was  a  gen- 
eral improvement  in  rates,  most  marked  in  the  case 
of  bills  on  the  Continental  centres  of  the  Allies  as  a 
result  of  the  complete  removal  of  the  tension  regarding 
the  Graeco-Italian  dispute  and  likewise  the  easing  of 
tension  concerning  the  Fiume  matter,  but  most  of  all 
owing  to  the  complete  abandonment  of  passive  resist- 
ance to  French  occupation  of  the  Ruhr  district.  In 
Germany,  however,  matters  went  from  bad  to  worse, 
as  far  as  the  foreign  value  of  the  mark  was  concerned, 
which  further  depreciated  to  such  an  extent  that  it 
became  almost  impossible  to  express  the  value  in 
figures  which  had  any  meaning,  so  nearly  infinitesi- 
mal did  the  fraction  expressing  the  mark  become. 
On  Sept.  18  the  fraction  of  a  cent  represented  by  the 
mark  was  expressed  by  the  figure  .00000035,  which 
means  that  a  dollar  would  buy  300,000,000  marks. 
The  close  Sept.  29  was  .00000050.  The  further  depre- 
ciation will  be  readily  understood  when  it  is  noted 
that  the  Bank  of  Germany,  which  previously  had 
been  putting  out  new  notes  by  the  trillions,  now 
began  to  put  them  out  by  the  quadrillions — a  quad- 
rillion, we  will  say,  for  the  benefit  of  those  not 
versed  in  such  matters  being  a  thousand  million  mil- 
lions. In  the  week  ending  Sept.  7  the  addition  to 
note  circulation  was  still  in  trillions,  being  518,838,- 
519,469,000  marks,  but  in  the  second  week  it  passed 
the  quadrillion  mark  twice  over,  being  no  less  than 
2,001,642,598,303,000  marks.  The  bank  on  Sept.  17 
also  raised  its  official  discount  rate  from  30%  to 
90% — for  all  the  good  it  did.    Private  banks  were 
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said  to  be  asking?  700%  for  loans.  Siicli  I'iuuncing  is 
certainly  beyond  the  compreliension  of  the  ordinary 
normal  intellect.  There  were  a  few  otlier  changes  in 
official  discount  rates,  the  Bank  of  Portugal  having 
on  Sept.  13  raised  its  rate  from  8%  to  9%  and  the 
Bank  of  Finland  on  Sept.  14  moving  up  from  8%  to 
10%. 

In  sterling  exchange  the  response  to  the  improved 
political  situation  in  Europe  was  less  striking  than 
in  the  case  of  the  rates  on  the  Continental  centres. 
There  was  marked  collapse  in  sterling  at  the  begin- 
ning of  the  month,  when  the  outlook  because  of  the 
Italian  action  in  Corfu  looked  extremely  dark,  while 
the  appalling  earthquake  calamity  in  Japan  also 
came  in  as  a  disturbing  influence.  The  consequence 
was  that  the  rate  for  siglit  bills  on  London  dropped 
from  U  54  7-16  Sept.  1  to  |4  50  3-16  Sept.  5.  When, 
however,  the  Italian  difficulty  began  gradually  to 
be  straightened  out  and  evidence  also  began  to  mul- 
tiply going  to  show  that  German  abandonment  of 
passive  resistance  was  now  only  a  matter  of  days, 
rates  for  sterling  bills  steadily  improved  until  on 
Sept.  25  the  quotation  was  up  to  .f4  561/2.  Doubtless 
the  rise  would  have  been  still  greater  except  that  at 
this  season  of  the  year  there  are  always  considerable 
offerings  of  British  cotton  and  grain  bills  and  fur- 
thermore. Great  Britain  is  all  the  time  now  obliged 
to  do  considerable  financing  in  order  to  meet 
interest  payments  on  Great  Britain's  indebtedness 
to  the  United  States.  It  was  also  claimed  that  there 
had  been  profit-taking  sales  on  the  part  of  British 
interests  who  had  gone  long  of  the  market,  when 
rates  were  lower.  The  quotation  for  London  sight 
bills  Sept.  29  was  $4  543/8@|4  54  15-16. 


In  exchange  on  the  Continental  centres  the  ad- 
vance in  French  and  Belgian  francs  and  in  Italian 
lire  reached  large  proportions.  Checks  on  Paris  at 
the  beginning  of  the  month,  when  the  situation  was 
so  precarious,  tumbled  from  5.621/2  Sept.  1  to  5.51l^ 
Sept.  6,  but  in  the  improvement  which  followed  the 
rate  Sept.  25  got  up  to  6.29  and  the  range  Sept.  29 
was  6.1234@6.14i/2.  Siglit  bills  on  Antwerp,  after 
dropping  from  4.6214  Sept.  1  to  4.52  Sept.  7,  reached 
5.59  Sept.  25  and  were  5.20i/2@5.23  Sept.  29.  The 
Italian  lire  for  sight  bills  remained  remarkably 
steady  in  the  early  part  of  the  month,  even  when  it 
seemed  that  the  Italian  Government  had  so  badly  in- 
volved itself,  and  the  latter  part  of  the  month,  when 
the  situation  cleared  up,  the  lire  gradually  moved  to 
higher  levels,  though  in  a  much  more  moderate  way 
than  in  the  case  of  French  and  Belgian  exchange. 
The  low  figure  for  Italian  exchange  was  recorded 
Sept.  1  at  4.22  and  the  high  figure  Sept.  25  at  4.64, 
with  the  range  Sept.  29  4.5534@4.57.  Greek  ex- 
change, on  the  contrary,  pursued  a  downward  course, 
and  it  must  be  admitted  that  the  Greeks  came  out  at 
the  bad  end  in  the  settlement  with  Italy.  The 
drachma  on  checks  was  quoted  at  1.76@1.77i/^  Sept. 
1  and  at  1.87i/2@1.92i/o  Sept.  10,  but  was  down  to 
1.62@1.64  Sept.  29. 

In  exchange  on  the  former  neutral  centres,  the 
course  of  rates  was  mostly  the  reverse  of  that  on  the 
Allied  centres.  And  yet  this  is  not  true  as  regards 
the  Spanish  peseta,  which  gradually  moved  upward, 
notwithstanding  the  military  uprising  and  the  estab- 
lishment of  a  military  dictatorship.  The  rate  for 
checks  on  Spain  was  at  its  lowest  on  Sept.  4  at  13.24 
and  at  its  highest  Sept.  25  at  14.30.    The  price  Sept. 


RATES  OF  EXCHANGE  ON  CONTINENTAL  CENTRES. 

Note. — Method  of  quoting  French,  Swiss  and  Belgian  francs  and  Italian  lire  changed  on  Dec.  1  1920  to  show  the  value  of  all  these  different  units  In 
cents  per  unit.     The  previous  method  of  quoting  was  to  give  the  number  of  francs  or  lire  to  the  dollar. 


Paris 

Francs 


Swiss 

Francs 


Amsterdam 

Guilders 


Antwerp 

Francs 


Italian 

Lire 


Greek 

Now  quoted  In 
Cents  per  Drachma 


Bankers' 
Checks  Cables 


Bankers' 
Sight  Cables 


Bankers' 
Sight  Cables 


Bankers' 
Checks  Cables 


Bankers' 
Sight  Cables 


Bankers' 
Checks  Cables 


I 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2fi 

27 

28 

29 

30 


5.61 


a.62K 
SUN 
HOLI 

60Ka.64H 
55     a.58 
51Ha.54H 
53     0.56  H 
55     a.56 

SUN 
59^0.68 
74iia.SZ'A 
75  a.80 
,72  0.74!^ 
80  a.Si'A 
S5K0.88M; 

SUN 
,77  a.82H 
,74^0.77;^ 
,81i^a.91 
,87Ha.93 
,87  a.99M 
961206.0112 

SUN 
,I25ia.09K 
,21  a. 29 
,14Jia.22 
,12  a.l7H 
,12  a.l6H 
,12Jia.l4!.<i 

SUN 


5.62     a.63J<i 

DAY 

DAY 

5.61Ma.65H 
5.56     a. 59 
5. 52  Ha.. 55  K 
5.54     a.57}4 
5.56     0.57 
DAY 

5.R0Ha.69 
5.75Ka-83H 
5.76     a.81 
5.73     a.75H 

5.81  a.85H 
5.86>^a.S9H 
DAY 

5.78  a.83V<l 
5.75V,a.7S>A 

5. 82  Ha. 92 
5.88  K.  a. 94 
5.88  06 .0054 
5.971236.0212 
DAY 

6.13Jia.20H 
6.22     a. 30 
6.15^0.23 
6.13     a. 18!^ 
6.13     0.17H 


6.135<a.l5H 

'day 


18.03al8.05 

SUN 

HOLI 

18.00al8.04 

17.97Hal8.00 

17.98^018.00 

17.98al7.99H 

17.99 

SUN 

17.95017.98 

17.92al7.95 

17.85ol7.91 

17.78al7.93 

17.69al7.78 

17.76al7.79 

SUN 

17.66al7.69H 

17.64al7.67 

17.65  Ha.68H 

17.64al7.72 

17.68nl7.73H 

17.77al7.82 

SUN 

17.92ol7.94H 

1 7. 870 1 8. 00 H 

17.81ol7.85 

l7.80al7.83H 

17.80al7.86H 

17.84al7.87H 

SUN 


18.04al8.06 

DAY 

DAY 
18.01al8.05 

17.98  HolS.Ol 

17.99Hal8.01 

17.99al8.00H 
18.00 

DAY 
17.96al7.99 
17. 93a 17. 96 
17.86al7.92 
17.79al7.94 
17.70al7.79 
17.77al7.80 

DAY 

17.67al7.70H 
17.65017.68 

17.66  H  o. 69  H 
17. 65a 17. 73 

17.69ol7.74H 
17.78al7.83 

DAY 

17.92al7.95H 
I7.88al8.01Vi 
17. 82a 17. 86 
17.81ol7.84H 
17.81al7.87H 
17.85al7.88H 
DAY 


39.28  H 

SUN 
HOLI 
39.22039,31 
39. 14039 .20 
39. 17039. 19 
39.23o39.25H 
39.24a39.27 

SUN 
39.22a39.26 
39.21039.24'^ 
39.23ra39.25 
39. 28039.32 
39.29a39.31 
39.25a39  27 

SUN 
39.30o39.32 
39.26o.39.29 

39.26039. 30 
39.26o39.29 
39.25a39.28 
39.29o39.31 

SUN 
39.31a.39.34^ 

39. 26039. 31 
39.28n39.31 

39. 26039. 30 '- 
39.27039.29 
39.27a39.30 
SUN 


39.32H 
DAY 
DAY 

39.26039.35 

39. 18039 .24 

39.21039.23 

39.27039 .29H 

39 .29039.31 
DAY 

39.26a39.30 
39.25a39.28H 
39.27039.29 
39.32o39.36 
39.33039. 35 
39.29a39.31 
DAY 
39.34a39.36 
39.30039.33 
39.30039.34 
39.30o39.33 

39. 29039. 32 
39.33039.35 

DAY 

39. 35039. 38 H 
.39.30o39.35 
.39.32o39.35 

39.30039.34!^ 

39. 31039.33 

39 .31039 .34 
DAY 


4.52 
4.55 

4.59 


4.61     0.62  K 

SUN 
HOLI 
4. 59  Ho. 63  H 
4.54ifa.57 
4.53     0.56 
0.57 
0.56H 
SUN 
0.68 
4.75Ha.84 
4.75KO.80 
4.71H0.74 
4.78     0.81 
4.86Ho.89'4 
SUN 
4.78     0.83  H 
4.78  Ho. 82  H 
4.86Ha.91'4 
4.92     0.95  Vi 
4, 971405. 0812 
5.05Ha.llH 
SUN 
5.39     0.47 
5.33     0.59 
5.27     a.3r, 
5.21Jia.27-X 
5.17     a.23% 
5.20Ha.23     I 
SUNi 


4.62     a.eSK 

DAY 

DAY 

4.60Ha.64H 
4.54^0.57 
4.54     0.57 


0.58 
0.57H 


a.69 


4.53 

4.56 

DAY 

4.60 

4.76Ha.85 

4.76J40.81 

4.72Ha.755i 

4.82     a.85 

4.87Ha.90M 

DAY 

4.79     0.84  H 

4.79Ha.83V<; 

4.S7Ho.92!4 

4.93     0.96 H 

4,983405.0912 

5  06HO.12H 

DAY 

5.40     0.48 

5.34     0.60 

5.28     0.37 

5.22Jia.28?4 

5.18     a.24Ji 

5.21Ha.24 

DAY 


4.22 


4.24  Jf 
4.225i 
4.23M 
4.26M 
4.31 

4.37  ?i 
4.45  H 
4.34M 
4.36 
4.42  H 
4.42  K 

4.38 

4.38 

4.42H 

4.46 

4.47 

4.50  k 

4. .57 

4.57  5i 
4.52  H 
4.58 

4.58  M 
4.55M 


0.25 

SUN 
HOLI 
0.26  H 
0.24 
0.25  H 
a.31H 
a.32H 

SUN 
0.44 
0.52 
a39H 
O.40H 
0.46 
0.44  H 

SUN 
0.41  H 
0.40  H 
0.45 
0.48 
0.49 
0.51  H 

SUN 
0.62  H 
0.64 
0..59 
0.61  H 
0.59  K 
0.57 

SUN 


4.23     a 

DAY 

DAY 

4.255^0, 

4.23  5^0 

4.24  ?ia, 
4.27Ma 
4.32     o, 
DAY 
4.38MO, 

4.46  Uo, 
4.35  Jio, 
4.37  a. 
4.43Ha, 
4.43  Via, 
DAY 
4.39  a. 
4.39  a. 
4.43^0, 

4.47  O, 

4.48  a. 
4.51140, 
DAY 

4.58  a. 
4.58^40 
4.53  Ho 

4.59  a. 
4.59 'io, 
4.565ia, 
DAY 


26 


1.76 


27  H 
,25 
26  H 
,32  H 
33  M 

45 
53 

40  H 
41 H 
47 
45  H 

42  '<; 

41  H 
46 
49 
50 
52  H 

63  H  1 
65       1 


60 
62  H 
60 'i 
,58 


0.77  H 
SUN 
HOLI 
81Ha.84H 
75Ha.81H 
78Ha.80H 
82 H 0.84 H 
81Ha.82H 
SUN 
87Ha.92H 
84Ha.87H 
84     0.85  Hi 
86Ha.87H 
86Ha.89H| 
1.88H 
SUN 
S3H0.88H 
77!<;o.81H 
1.83H 
1.81  H 
1.79H 
1.79H 

SUN 
72Ha.75H 
71Ha.72H 
67  Ho. 69 
64  Ho. 66  H 

1.66 
62     0.64 

SUN, 


1.76HO-78 

DAY 

DAY 

1.82 


0.85 
0.82 
a.81 
0.85 
0.83 


0.93 

0.88 


1.76 

1.79 

1.83 

1.82 

DAY 

1  88 

1.85 

1.84H0.86 

1.87     0.88 

1.87     a. 90 

1.89 
DAY 
1.84     a.89 
1.78     0.82 

1.84 

1.82 

1.80 

1.80 
DAY 
1.73     0.76 
1.72Ha.73 
1.68     a.69H 
1.65     0.67 

1  66H 
1.62Ha.64>5 
DAY 


iept 


Denmark 

Kroner 


Sweden 

Kroner 


Norway 

Kroner 


Berlin 

Reichsmarks 


Vienna 

Kronen 


Spanish 

Pesetas 


Bankers' 
Checks  Cables 


Bankers' 
Checks  Cables 


Bankers' 
Checks     I      Cables 


Checks 


Bankers' 


Cables 


Bankers' 
Checks        Cables 


Bankers' 
Checks  Cables 


1... 

2... 

3... 

4... 

6... 

6... 

7... 

8... 

9... 
10... 
II... 
12... 
13... 
14.. 
15.. 
16.. 
17.. 
18-., 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 


18.36018,40 

SUN 
HOLI 
18.18a.24H 
18. 170.21  H 
I8.13o.19H 
18.11a.l9H 
18.18 

SUN 
18.07018. 16 
18.010.131^ 
18.0.'Jal8.U 
18.0.5018.08 
17. 92a  1 7. 95 
1 7. 950 1 8. 02 

HUN 
18.07Ha.0S 
18. 10018.13 
18.0Ial8.04 
18.01  i;a.05 
I8.02ol8.03 
18.05ol8.06 

KU.N' 
17.98  Ho. 03 
17.99ol8.0l 
1 7. 830 17. 86 
1 7. 76a 17. 86 
l7.8lol7.88 
17.81017.86 

SUN 


18.40al8.44 

DAY 

DAY 

18.220.28  H 

18.21 0.25  H 

18.l7a.23H 

18.l5o.23H 

18.22 
DAY 

I8.II0I82O 
l8.0,5o.l7H 
18.09ol8.20 
18.09ol8.12 
I7.96al7.99 
17.99ol8.00 
DAY 

18.llHa.l2 
18. 14018. 17 
1 8. 05a  IS. 08 
18.05^0.09 
IH.OIifllS.O 
l8.OUol8.IO 
DAY 

18.02  Ha.07 
1 8. 03a  18. 05 
I7.87al7.90 
17.80017.90 
17.8.5017.92 
I7.85al7.90 
DAY 


26.66 

SUN 

HOLI 

26.52026.57 

26.46026.54 

26.4.5o2fi..50 

26.4S026..59 

26.56026.57 

SUN 

26.,50o.54H 

26. ,52026  ..56 

26.53026.55 

26 .51 026.53 

26 .510. 52 H 

26 .52026. 53 

SUN 

20.50a62.51 

26.51 

26.51 

26. .50026. 54 

2li..50'/2(1..51 

26 .50026. 50 

SUN 

26  .,52026 .53 

26. ,50026.54 

26.47o..50VfJ 

26.49  H 
26.46O..50H 
26.48 
SUN 


26.70 
DAY 
DAY 

26..56026.61 
26. .50026. .58 

26. 49026 .54 
26. 52026 .63 
26.60a26.61 
DAY 

26..540..58H 
26.5(ia2(i.60 
26 .57026. 50 
26.55a26..57 
26. .550.. 56  H 

26. 56026.57 
DAY 

26. 54026 .65 
26.55 
26. ,55 

26. 54026.58 
2(i. 54026. 55 

26. 54026 .55 
DAY 
26  ..56026 .57 
26 .54026 .58 
26.510.54  H 

26.53  H 
26.500.54  H 

26.62 
DAY 


16.25016.29 

SUN 
HOLI 
16.16al6.23 
16. 12016. 19 
16. 14016. 16 
16.1,5ol6.21 
16.17al7.18 

SUNi 
16.10016.14' 
16.07al6.13 
16.05016. 10 
I6.O80I6.IO 
16.04ol6.06 
16.01ol6.04 

SUN 
1 5. 990. 03 H 
16.00ol6.02 

16.01 
16.02  t.jo.04 
Hi  .00^0.05 
17.01al6.03 

SUN 
15.99ol6.01 
15.97ul5.99 
15.83015  86 
15.480 15.89 
18.880.92  H 
15.90 

SUN 


16.29al6.33 

DAY 

DAY 

16.20ol6.27 

l6.16ol6.23 

16.1 80 16. 20 

16.19ol6.25 

16.21al6.22 

DAY 

16.14016.18 

16.11016. 17 

16. 090 16. 14 

16. 12016.14 

I6.O80I6.IO 

16.05ol6.08 

DAY' 

I 6. 03a. 07 H 

16.04al6.06 

10.05 
16.06  HO. 08 
16.04HO  09 
16.05al6.07 
DAY 

16.03al6.05 
16.01ol6.03 
15.87ol5.90 
15.88al5.93 
15.92o.96H 

15.94 
DAY 


.OOOOOOHa.OOOOlO'i 

SUN 
HOLI 
.000007 
.000003  HO. 0000051; 
.000002  0.000003 
.000001 '5  0.0(10004 ?i 
.000002'i«o.000003 

SUN 
.000002     0.000003 
.OOOOOU^  0.000002 
.000000750.000001 
.0000009  0.00000125 
.000000S5O. 00000 II 
.OO0000S5 

SUN 
.000000420. 00000()(!5 
.00000035o.O()()0(K)5.5 
.000000440 .000000t)() 
.000001)600.000001 
.O0l)00l)liO(i.0O0000S5 
.0000005Sa  .00000070 

SUN 
.000000090 .00000080 
.OOOIIDOSIil, (1001)0100 
.0()00()().Slo.O()()(l(l(IS,-i 
OOOOOOIIOO.UOOOOO?:") 
.000000400.00000060 
.00000050 

SUN 


.000009  Ho. 0000 10}i 

DAY 

DAY 

.000007 
.000003 'i 0.000005  H 
.000002   o. 000003 
.000001*1  0.000004  Ji 
.00()002iuO.000003 
DAY 

.000002  0.000003 
.000001  Ho. 000002 
.000000750. 000001 
.0000009  o. 00000125 
.000000S5O. 0000011 

.00000085 
DAY 

.000000420 ,00000065 
.000000350.00000055 
.000000440.00000066 
.OOOOOOCOO  .000001 

.o()()oo()t;oo.o()()oo()S 

.000000580.00000070 

DAY 

.000000690 .00000080 

,()OI)(l(10,><la.0ll()()01(IO 
.(l()(l()(IOSl(i.(l()(10()()S 
.OOOOOOOOa. 0000007 
.000000490.00000060 

.00000050 
DAY 


.0014  H 

SUN 
HOLI 
.0014  H 
.0014 '3 
.0014  H 
.0014VJ 
.0014  H 

SUN 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.00141s 

SUN 
.0014'^ 
.0014 's 
.0014  H 
.0014  H 
.0014' 8 
.0014  H 

SUN 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.0014  H 

SUN 


.0014  H 

DAY' 

DAY 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.0014  H 

DAY 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.0014  H 

D.A.Y 
.0014  H 
.0014  1 8 
.0014  H 
.0014  H 
.0014  VJ 
.0014H 

DAY' 
.0014H 
.0014  H 
.0014  H 
.0014  H 
.0014  H 
.0014H 

DAY 
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43013.45 

SUN 
HOLI 
24a.,33H 
31013.37] 
34  Ho. .36' 
,j11'>o.401'> 
42al3.43 

SU.NJ 
38013.41 
4.3013.48 
42013.45 
30013.371 
29013.361 
43ol3.44| 

SUN 
44i.;a.49 
45013.47 
420.45  H 
47013.49 
400.59 '-^ 
,7()al3.90 

SUN 
OOoH.ll 
.08014.30 
.93al4.00 
.780.83  H 
660.78  H 
.64013.66 

SUN 


13.47al3.49 

DAY 

DAY 

13.28a.37H 

13.3.5013.41 

13.38  Ha.40 

13..iSl2a.41i2 

13.46013.47 

DAY' 

13.42ol3.45 

13.47ol3.52 

13.46013.49 

13.34013.41 

13.33al3.40 

13.47013.48 

DAY 

13.48Ha.53 

13.49ol3.51 

1 3. 46a. 49 H 

13.51ol3.63 

I3..50O.63H 

13.80al3.94 

DAY' 

14.04014. 15 

14. 12014.34 

13.97al4.04 

13.82a.87H 

l3.70a.82H 

13.68ol3.70 

DAY 
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29  was  13.G4@13.GG.  Exchange  on  the  Scandinavian 
countries,  however,  was  lower  all  around.  The  Dan- 
ish crown  for  checks  fell  from  18.40  Sept.  1  to  17.70 
Sept.  27  and  was  17.81  @17.8G  Sept.  29.  The  Swedish 
crown  declined  from  2G.GG  Sept.  1  to  20.45  Sept.  0 
and  Avas  20.48  Sept.  29.  The  Norwegian  crown  de- 
clined from  10.29  to  15.84  Sept.  27  and  was  15.90 
Sept.  29.  The  Swiss  franc  also  moved  downward, 
and  against  18.05  Sept.  1  was  quoted  at  only  17.04 
Sept.  18,  with  the  range  Sept.  29  17.84@17.87i/2.  The 
fluctuation^  in  Dutch  guilders  were  comprised 
within  a  very  narrow  range. 

Rates  on  South  American  points  generally  im- 
proved. The  Argentine  peso  for  checks  moved  up 
from  32.50  Sept.  1  to  33.50  Sept.  29.  The  Brazil  mil- 
reis  advanced  from  9.55  Sept.  1  to  10.05  Sept.  11,  but 
later  sharply  reacted  and  was  9.80  Sept.  29.  Rates 
on  Chile  and  Peru,  after  first  advancing,  also  tended 
lower  the  latter  part  of  tlie  month,  but  the  Uru- 
guayan peso  moved  steadily  upward  from  7314  Sept. 
1  to  76%  Sept.  28,  with  the  quotation  Sept.  29  701/2. 

In  exchange  on  the  Far  East,  the  rate  on  Yoko- 
hama for  a  number  of  days  at  the  beginning  of  the 
month  was  merely  nominal  because  of  tlie  Japanese 
earthquake  and  the  inability  to  get  direct  cable  ser- 
vice, and  then  for  several  daj'S  was  not  quoted  at  all. 
Singularly  enough,  when  quotations  were  resumed 
they  showed  scarcely  any  change  at  all  from  the  quo- 
tations ruling  before  the  disaster,  this  constituting 
a  noteworthy  tribute  to  the  financial  strength  of  the 
Japanese  Empire.  Rates  on  India  and  China  gen- 
erally moved  higher  with  the  advance  in  the  price 
of  silver,  which  advance,  however,  was  not  fully 
maintained,  and  then  exchange  rates  also  moved 
lower  again.  The  tael  on  Hong  Kong  went  up  from 
513^  Sept.  1  to  5314  Sept.  22  and  was  523/g@52% 


Sept.  29.    The  tael  on  Shanghai  advanced  from  091/2 
Sept.  1  to  7214  Sept.  22  and  was  71i/2@7134  Sept.  29. 
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RATES  OF 

EXCHANGE 

ON  OTHER  CENTRES. 

Sept. 

Bolivia 

Boliviano 

Colom- 
bia 

Dollars 

Ecuador 

Sucre 

n 

Uruguay 

Peso 

Vene- 
zuela 

Bolivar 

tChile 

Peso 

iPeru 

Libra 

Portu- 
gal 

Escudo 

Turkey 

Hong 
Kong 

Tael 

Shang- 
hai 

Tael 

Yoko- 
hama 

Yen 

Manila 

Peso 

Singa- 
pore 

Dollars 

z'Bom- 
bay 

Rupees 

(feui 

Java 

Guilders 

1 

Checks 
32 

32 
32 
32 
32 
32 

32 
32 
32 
32 
32 
32 

32 
32 
32 
32 
32 
32 

32 
32 
32 
32 
32 
32 

Checks 
95 

95 
95 
95 
95 
95 

95 
95 
96 
96 
96 
96 

96 
96 
96 
96 
96 
96 

96 
96 
96 
96 
96 
96 

Checks 
27.00 

27.00 
27.00 
27.00 
27.00 
27.00 

27.00 
27.00 
27.00 
27.00 
27.00 
27.00 

27.00 
27.00 
27.00 
27.00 
27.00 
27.00 

27.00 
27.00 
27.00 
27.00 
27.00 
27.00 

Checks 
73  Ji 

731^ 
73  J^ 
73'/, 

73  Ji 
74>^ 

74^ 
74Ji 
74 

75  H 
75H 
75>i 

74^ 

74  Ji 
75Ji 
7b'A 
76 
75Ji 

75  H 
75A 

76  K 
76 'A 

76  M 
76>^ 

Checks 
19J^ 

19H 
19J^ 
19^ 
19H 
195^ 

19H 
19^ 

19^ 
195^ 
19H 
19H 

19J^ 
19% 
195^ 
19% 
19J^ 
19^ 

19J^ 
19Ji 
19% 
19K 
19>i 
l^'A 

Checks 
12.50 

12.50 
12.40 
12.40 
12.40 
12.40 

12.40 
12.55 
12^ 
12.70 
12.70 
12.70 

12.70 
12.70 
12.70 
12.75 
12.75 
12.70 

12.75 
12.65 
12.40 
12.50 
12.40 
12.40 

Checks 
4.12 

4.12 
4.12 
4.12 
4.12 
4.12 

4.12 
4.12 
4.05 
4.05 
4.05 
4.05 

4.05 
4.05 
4.05 
4.25 
4.25 
4.25 

4.25 
4.25 
4.25 
4.07 
4.07 
4.07 

Checks 
4.70 

Checks 
blKa52 

52Ha52M 
52>Aa52H 
52Ha52M 
52Ha52M 
b2yiab2% 

b2Hab2% 
b2yiab2»A 
b2'Aab2'A 
b2}4ab2>A 
52%  052  H 
52)4  052  Ji 

52Ha52M 
52^052  5^ 
52^052% 
52H052K 
52Ho525i 
b2%ab3i4 

52%a53H 
52%a53'A 
52Ha53Ji 
52Ka53M 
52X8  052  5^ 
525^0525^ 

Checks 
69 'A 

70'Aa70'A 
70Aa70H 
70Ho70Ji 
70^0705^ 
70'Aa70'A 

70'Aa70'A 
70'Aa70'A 
70'Aa70% 
70Ha705i 
71>Aa71'A 
71Ha71'A 

71?ia72 
71?<a72 
71M072 
713ia72 
7154072 
72     072 K 

72     a72Ji 
72     072 K 
72     072  i.i 
72     072 M 
71Ha713i 
71}^a71>A 

Checks 
48.90 

49K049H 
49K049H 
49Ko49M 

Checks         Checks 
A9%a49%  53^^0535^ 

Checks 
30i4a30Vi 

Checks 
38^a3SH 

3RUn:tRfA 

2... 
3... 
4     . 

SUN 
HOLI 
4.60 
4.60 
4.60 
4.40 
4.30 

SUN 
4.35 
4.20 
4.20 
4.10 
4.05 
4.05 

SUN 
4.05 
4.05 
4.05 
4.13 
4.12 
4.15 

SUN 
4.10 
4.17 
4.09 
4.06 
4.07 
4.08 

SUN 

DAY 
DAY 

49Ha49H  53^053 J^  30J^a31K 

5 

49J<a49J^  63Ho53J^  30Jio31K  38Ka38H 

6 

49Wa49^  53Ha53'/$  30'^a.'?l  i^  SSiyinSSu; 

7... 

Not  ?uored49J^o49J^  63Jia53H  30Jio3i'* 
Not  quoted  495^o49H|53Ka53M  30Ka31 

Not  Quoted  49%a49^A'b3'Aab3H  30^031 
Not  «MO/ed49Ho49^  53^053  H  30  M  031 
Not  guoted  49%ai9%  53!4o53K  30?ia31 

38Ha385i 

s 

383^  038  5i 
38)^038  H 

9... 
10- 

DAY 

11. 

38)^o38H 

12 

38^ia38H 

13 

48Jia49 

48Ma48Ji 

iS'AaiSii 

48Mo485< 
48)^a48M 
48J^a48Ji 
48Mo48Ji 
48^048% 
48Jia49 

48Jio49 
48Jio49 
48Ma49 
48«a49 
48Jia49 
48Jia49 

49J^a49H  53Ma53H  30Ka31 
49Ha49%  53Mo53H:30J<a31 
49Ha49%  63>ia53H  30Ha30>A 

495^049^  53Ka53H  30Ko31 
49Ha49H  53iiab3^  30Ma31 
49Hai9%  53K053M  305io31 
49%ai9%  53 }ia53H  30^031 
49J^a49H53Ko53M  30^031 
49J«o495<  53Ka53M  31     o31J^ 

49J^a49H  53K053H  31     a31H 
49^^049^  53Ma53Ji  31     o31H 
495^a49H  53Ka53K;31     o31H 
49^0495^53^05354131     a31H 
49^8049^  53Ho5354|31     a31Ji 

38Ho38H 

14. 

38Ko38M 

15 

38Mo385< 

16... 
17. 

DAY 

37}ia38H 

18 

37%a38yi 
37>^a38H 

19 

20.   . 

37Ha38H 

21. 

37J<fl38^i 

22... 
23... 
24. 

DAY 

37lia3Syi 
37K038K 

25 

37J<o38)< 

26 

37J^o38>i 

27.. 

37J^o38>i 

28 

37'Xa38U 

29 

495^a49H|53)^a535i  31     aSlM  37><o38H 

30--. 

DAY 

Sept. 

Canada 

Dollars 

Checks 

1 

2 

2H% 

discount 

3 

4 

2>»31% 

discount 

5 

2'i.% 

discount 

6 

2'i.% 

discount 

7 

2'16% 

discount 

8 

9 

10 

2"<I4% 

discount 

2'ie% 

discount 

11 

2"3.% 

discount 

12 

2'i.% 

discount 

13 

2"j.% 

discount 

14 

25^% 

discount 

15 

2".,% 

discount 

16 

17 

2«i.% 

discount 

18 

2»lM% 

discount 

19 

2%% 

discount 

20.... 

2>',i% 

discount 

21 

2'i.% 

discount 

22 

2»,i% 

discount 

23 

24 

2ii% 

discount 

25 

2h,% 

discount 

26-.- 

2».i% 

discount 

27 

2'3.% 

discount 

28-... 

2'64% 

discount 

29 

2^.1% 

discount 

30 

Czecho- 
slovakia 

Kronen 


Checks 
2.9454 


2.97 

2.98 

2.97)4 

2.98H 

2.99 

2.9954 

2.99 

3.00 

3.00 

3.00 

3.00 

3.00)4 

3.01 

3.0054 

3.00  H 

3.0054 

3.005i 

3.0054 

3.02 

3.0154 

3.01 

3.00)4 

3.00)4 


Bucha- 
rest 

Leu 


Checks 
.45)4 


.45)4 
.46)4 
.4554 
.4554 
.45)4 

.45)4 

.46)4 

.4754 

.47 

.46)4 

.47 

.47 

.46)4 

.4654 

.47)4 

.47 

.46)4 

.48 

.4754 

.48  )i 

.4754 

.46)4 

.47 


Polish 

Marks 


Checks 
.0004 


.0004  V« 

.0004 

.0004)4 

.0004)4 

.0004)^ 

.0004 

.0004 

.000354 

.0004 

.000354 

.000354 

.000354 
.0003)4 
.0003)4 
.0003)4 
.0003)4 
.000354 

.0003)4 

.0003)4 

.0003)4 

.0003)4 

.0003 

.0003 


Hun- 
gary 


Checks 
.0056 


.0058 
.0056 
.00.5H 
.0056 
.0056 

.0056 
.0056 
.0065 
.0056 
.0056 
.0055 

.0057 
.0055 
.0056 
.0055 
.0055 
.0056 

.0052 
.0056 
.0056 
.0056 
.0055 
.0055 


Serbia 


Yugo- 
slavia 


Checks 
1.08 

SUN  DAY 
IIULl  DAY 

1.08 


Checks 


1.07)4 
1.07)4 
1.06)4 
1.07 

SUN 
1.08 
1.08 
1.07)4 
1.08 
1.10 
1.09 

SUN 
1.09)4 
1.0854 
1.09 
1.08)4 
1.0854 
1.08)4 

SUN 
1.09 
1.12)4 
1.1454 
1.17 
1.15)401.18 
1.14)4 

SUN 


DAY 


DAY 


DAY 


DAY 


Bul- 
garia 


Checks 
.95 


.95 
.95 
.97 
.95 
.95 

.98 
.95 
1.00 
1.00 
1.00 
1.00 

1.00 
1.00 
1.00 
1.00 
1.00 
1.00 

.97 
.98 
1.02 
1.02 
1.02 
1.12 


Finnish 

Markka 


Checks 
2.77)4 


2.77 

2.77>A 

2.76 

2.76)4 

2.76 

2.76 
2.70 
2.68 
2.68 
2.62 
2.62 

2.60 
2.60 
2.68 
2.68 
2.68 
2.68 

2.71 
2.68 
2.68 
2.68 
2.68 
2.70 


Argentina 

Peso 


Checks    Cables 
32. bO      32.60 


3254 

32.65 

32.60 

32.65 

32.75 

32.75 
32.90 
33.00 
32.90 
32.90 
32.90 

33.05 
33.15 
33.50 
33.40 
33.50 
33.50 

33.40 
33.50 
33.60 
33.50 
33.50 
33.50 


3254 

32.75 

32.70 

32.75 

32.85 

32.80 

33.00 

33)4 

33.00 

33.00 

33.00 

33.15 
33.25 
33.60 
33.50 
33.60 
33.60 

33.50 

33.60 

33.60 

33  54 

33.60 

33.60 


Brazil 

Milrels 


Checks    Cables 
0.65        9.60 


9.75 
9.65 
9.65 
9.75 
9.80 

0.80 
10.05 
10.00 
9.95 
9.80 
9.86 

9.80 
9.80 
9.80 
9.80 
9.80 
9.80 

9.80 
9.80 
9.70 
10.00 
9.75 
9.80 


9.80 
9.70 
9.70 
9.80 
9.86 

9.85 

10.10 

10)4 

10.00 

9.85 

9.90 

9.85 
9.85 
9.86 
9.85 
9.86 
9.85 

9.85 
9.85 
9.76 
10)4 
9.80 
9.86 


t  Cents,  of  U.  8.  money  per  ClUlean  peso,     i  American  money  per  Peruvian  pound, 
rule  at  practically  the  same  level  as  checks  on  Bombay.     *  Normal. 


V  Value  of  one  escudo  In  U.  S.  currency.       Quotations  for  check  on  Calcutta 


*New  York  Stock  Exchange 

MONTHLY   AND  YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Excha'ige  transactions  for  the  past  month  and 
the  year  19".'3  to  date.  They  need  no  extended  introduction,  as  they  are  8elf-e):i''anatory .  The  tables  embrace  every 
•eourity  (excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in 
the  official  list.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when 
the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  Interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bondt 
•o  which  Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

^^FoT  footnotes  to  tables  see  last  page  of  hnnrls  and  last  page  of  stocks. 

"bonds.— PRICES  AND  SAI.ES  FOR  SEPTEMBER  AND  RANGE  FOR  THE  YEAR  TO  DATE. 


BONDS 


H.    Y.    STOCK    EXCHANGE.  Ca. 


1-  s  I   .S(i'«*  tn 
"3  J;    beptember 


J    D 

j""d 


M  N 


U  S  Ou»ernment  Securities 
First  Liberty  Loan —  _ 

First  3^3 1932-'47|J    D 

Registered 

First  4a 1932-'47J    D 

Re^glstered 

First  4^8... 1932-'47 

ReKlstered 

First  Second  4^8...1932-'47 

Registered 

Second  Liberty  Loan — 

Second  48. 1927-'42 

Rfglsiered 

Second  4^8_ 1927-'42  M  N 

Registered 

Third  Liberty  Loan — 

Third    4!^9. 1928|M  S 

Registered 

Fourth  Liberty  Loan — 

Fourth  i\4s 1933-'38 

Registered 

Treasury  i^ 1947-1952 

Registered - 

28  cons  reg April  1930   . 

28  cons  coup April  1930  Q 

48  registered 1925 

48  coupon 1925 

Panama  Canal  38 19fil 

Registered    . ISftl  Q  M 

State  and  Citv  Securities      I 

New  York  City— 48!^ 1960'M 

4J48  Corpoi-ate  stock 19ti4  M 

4!^s  Corporate  stock 19rt6  A 


A    O 


A   O 


far  Value 


3.100,000 
55.000 


928,000 
54.000 
71.000 


Q 


Q 
Q 
Q  M 


4Hs  Corporate  stock 1971  J 

4Hs  Corporate  stock 1967  J 

4^8  Corporate  stock 1965  J 

4Hs  Corporate  stock 1963  M 

4%  Corporate  stock 19.59  M 

49?   Corporate  stock 1958  M 

4%  Corporate  stock 1957  VI 

4%  Corporate  stock 1956  M 

New    4(^s 1957  M 

4V^%  Corporate  stock..  1957  M 

34%  Corporate  stock..  1954  M 

N  Y  State — Highway  43...  1961  M 

Canal   43 1961J 

Canal   4s 196ii|.) 

do   4Hs 1964J 

Blghwav   Imnt  41^8 1<<63M 

Virginia  debt  2-39... 1991.J 

Registered J 

f-oreUo   Oov't  Securites 

Argentine  (Govt)  78 1927;F 

Argentina    fis.. 1945IM 

J 

J 

J 

F 

M 

M 

M 

M 

J 

J 

A 

a' 

A 
F 
IVI 
P 
A 
M 


Austrian  (Govt)  79  w  I 1943 

BelKbiiii  — 2Vyrext8f  ly^sg  45 

6  year  6%  notes.  . 1925 

20-year  sinking  fund  88..  194 1 

Bergen  (Norway)  s  f  88 1945 

Berne  (City  of)  8  f  88 1945 

Bolivia  (Republic  of)  88...  1947 
Bordeaux  (City  of)  15-yr  69  1934 
Brazil.  U  Sof ,  ezteraal  88..1941 

Cent  Ry  7a... 1952 

7Hs .1952 

no     Large 

Canada.  Doialnloii  of.  68.-1926 

do         do       58 1931 

lO-year  5^8. ..1929 

68    .    ...    1952 

Chile  Republic  exter  s  f  88. 194  1 
External  5-year8f  88 1926 


78 


.1942 


2.Vyear  a  f  88  gold 1946 

Chinese  Govt    Hukuang  Ry  .'61 
Chrlstlanla  (City)  s  f  88...  1945 

ColoniblH  6  4s 1927 

Copenhagen  2.5-yr  8  f  5^8.1944 

Cuba    Repof.,5p 1944 

»«  ext  debt  8ei  \  of  1914.1949 
4  48  external  loan 1949 


6  49 


.1953 


27.000 

15,000 

5,626.000 

161,000 

10432  000 
492.000 

6.445,000 

189,000 

26493  000 


20,000 

8,000 
5,000 
1.000 
143,000 
l,000j 
1,000' 
42,000 
1,000 


Price  about 
Jan.  2 
1923. 


Bid. 


Ask. 


100.94  Sale 

100.78  Sale 

98.90 


99.00  Sale 

99.o'6iob'.66 


99.44  98.58 


98.40  Sale 
98.36  Sale 

98.90  Sale 


98.84  Sale 
98  82  Sale 
99.94  Sale 


1,000 


5,000 


M  N 


CMehoslovak  (Rep  of)  89.  195 1  A 
Danish  ('ons  Munhaf  8s  A  1946  P 

SerleM  n  d  f  88 l'>46  P 

Detunark  a  f  Sa 1945  A 

20  year  external  68 1942  J 

Dominican  Republic  a  f  88. 1958  f 

6yjii    . .1942  M 

Dutch  Kast  Ind  25-yrext  691947  I 

♦0  year  68. 1962  M 

649 195.iM 

rrench  Repub  25-yr  ext  89.  1945  M 

20  y  r  external  loan  7  4s    194 1  J 
Ot  »rlt,*  Irelaii.l.  IJn  King  of — 
20  year  gold  bond  5  48. .  1937  F 

lO-year  COOT  549 ...1929  F 

Greater  Prague  749 1952  IVI 

Halt!  6s .1952  A 

Italy    Kingdom.  8er  A  649  1925  F 
iapsnese  Govt.  Imp — £4  4»  "25  F 

2d  series  4  4* 1925J 

eterKug  loan  4« 193 1]J 

Oriental  Development  691953  M 
L/ons  (City  of)  l6-v»jar  ««.  1934|M 
MareellloM  (City)  16-yr  69..  1934  M 


450.000 

38,000 

888,000 

401,000 

205.000 

397,000 

32,000 

100.000 

235,000 

285,000 

255,000 

340.000 

91,000 

202",o6o 

82,000 

249,000 

724,000 

270.000 

95.000 

170,000 

89.000 

11.000 

19,000 

53,000 

129.000 

74,000 

33,000 

142,000 

.017,000 

304,000 

27,000 

39,000 

110. 000 

189.000 

11.000 

OO.JOO 

540,000 

984.000 

318,000 

,879,000 

.974.000 

554.000 
318,000 
238,000 
92,000 
159.000 
830,000 
547.000 
,038,000 
312,000 
383,000 
239,000 


100»/g 
1023/g 
\02H 
107!^ 
107^ 
107 

1074 

100 
99 '4 
99'^ 
99  i^ 

106  4 

106^ 
90  Ji 


101^ 

102  7^ 
\02»4 
Sale 
107Vg 
1 07  M 
1074 
Sale 
1004 
1004 
995-g 
106^4 
Sale 
Sale 


PRFCES  TN   SEPTEMBER. 


Sept.  1. 


Sept.  29. 


Loivext. 


Hiohent . 


Bid.         Ask 
100       Sale 


Bid. 


Ask.<     Sale  Prices. 


98^o 

98»a  Safe" 
97«a  "gS'a' 


98'ai 


98'«n  Sale 
98»M  Sale 


98»«  Sale 
98««  Sale 
99^3,  Sale 


93  H 


100 

lOOH 
100}^ 

104H 
1044 
1044 
104^4 

96M 
90  M 
95  ?i 
104  Ji 
104}4 
87 


100?^ 


105  J^' 
105}^ 
105^1 
105  I 
97>^ 
97}4 


Sate  Prices. 


99"32Sale    !   99'»c  Sept.  29  100      Sept.    1 
99"b  Sept.  24    99'<>b  Sept. 


972»a 


97«32  Sale 


97 


98 


97'i3i 


97"t2  Sale 
972*32  Sale 

982»32  Sale 


9724J2  Sale 


99'«M  Sale 


972232  Sept.  29  9Si'32Sept.  1 
972»32  Sept.  27  98231  Sept.  24 
97       Sept.  12    992=a  Sept.  20 


97»V.  Sept.  8 
972«3i  Sept.  11 
9722„  Sept.  29 
972%  Sept.  29 


98»32 

972-,. 
9Si"-j7 

98=32 


Sept.  25 
Sept.  14 
Sept.  1 
Sept .  25 


982132  Sept. 
982"3-2  Sept. 


9S'»»2  Sept.  22 
98'«3»  Sept.  24 


972S:o  Sept.  29  98iitj  Sept.  1 
97i»3-2  Sept.  7  9^ht  Sept.  4 
99"32Sept.29    99^32  Sept.    1 


92  V    95 

92Ji    93>i    92?^  Sept.25    92?^  Sept.  25, 


RANGE  Srf^CE  JAN.   1. 


Lowest. 


Highest. 


Sate  Prices. 

99'»M  Sept.  29 
99'j,  Apr.  31 
97»i,  May 
97'ji  May 
96-"n  Mar. 
962' n  Mar. 
97  OOMar. 


Sale  Prices. 


101.90.Tan. 

101»»«  May 

98.90Ian. 

98  40Feb. 

99  IO,Jan. 
98.80Feb. 


26 

14 

S 

21 

2 

0 


99»ii  Sept.  20 


96««H  Mar.  27|  98.7nFeb.  18 

96",,  Apr.    26  98.30Feb.  9 

962*,,  Mar.  27  98.88Feb.  14 

9621,,  Mar.  28  99.06Jaa.  10 


98  4  /99K 
98  H  /09i^ 
983^  /99>i 

/l04Ji 

103]-^/104      I 

/i04 

/104      ' 

954  /9G4 
954  /903^ 
95 H  /97 


991^ 
99  >i 

100 

104 

104 

103  Ji 

102  3^ 
9GU 


.>ept 
Sept 

Sept 
Sept 
Sept 
Sept 
Sept 
Sept 


15  100 
19    994 
13  100 

11  104 

12  104 

13  1037^ 
27  104M 

7  90^ 


Sept.  13 
Sept.  19 
Sept.  13 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 


97",,  Apr.    20 
97«.,  Apr.     2 

I 

97«„Mar.  27 

96",,  Mar.  28 

98'*M.Iiiiie     1  I 

98'"„  Apr.   25  I 

1024  May     9  1 

102       .rune  21   1 

1034  Aug.  11  1 

1034  Feb.      1  1 

944  Mar    16 

92?^  Sept.  25 


99  18Feb. 
99. 04  Feb. 

99. 04  Feb. 
99  00 Feb. 
00.04.(aa. 
00.04  Feb. 


04  >^ 

03 

04 

03  4 
95 


Inly 
July 
May 
May 
Feb. 


96J4  Jan. 


14 

14 

10 

0 

10 

14 

5 

5 

17 

28 

16 

19 


96      Sept.  18    96      Sept.  18 


n03H 

/103M  102%  Sept.  27  104 >g  Sept. 


1004  Sept 
8014  Sept 
833i  Sept 
984  Sept 
90   Sept 


99 
108 
108 
87 
76 
94 
78 


Sept 

Sept 

Sept, 

Sept. 

Sept. 

Sept. 

Sept. 

99 J^  Sept. 

QOH  Sept. 

9'J'A  Sept. 

99 i4  Sept. 

10J4  S-pt. 

97  3^  Sept. 

103   Sept. 

1024  Sept. 

934  Sept. 

103   Sept. 

42   Sept. 

1074  Sept. 

914  Sept. 

88   Sept. 

974  Sept. 

91  Sept. 
81  4  Sept. 
904  Sept. 

92  Sept. 
1074  Sept. 
107>4  Sept. 
107 >4  Sept. 

954  Sept. 
100  Sept. 
80 4  Sept. 
904  Sept. 
9jx8  Sept. 
914  Sept. 
9/4  Sept. 
93 ;>^  Sdpt. 


o 

5' 

26 

22 

5 


6  lOWs  Sept, 

4  83   Sept, 

7  89 M  Sept. 
10  101  M  Sept. 

5  904  Sept. 
10  103  Sept. 
24  108M  Sept. 
24  110   Sept. 

88  4  Sept. 

81%  Sept. 

95 M  Sept. 

81%  Sept. 

.,   101%  Sept. 

12  101  »4  Sept. 

20  1004  Sept. 

29  100%  Sept. 

5  1014  Sept. 

is;  99   Sept. 

51104%  Sept. 

20' 104 4  Sept. 

T   95   Sept. 

28  104%  Sept. 
24  434  Sept. 

29  109%  Sept. 
8  .924  Sept. 

89%  Sept. 


100  4 
1094 

70 

89  4 
9.)  4 
9J4 

904 

75% 

88% 

76 

70% 


Sept. 
Sept. 
Sept. 
Sipt. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


98  4  Sept 
85%  Sept. 


91%  Sept, 


99%  Sept 
94       Sept. 

109       Sept. 

108       Sept. 

1094  Sept. 


97 
101 
89 
97 
97 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


4 

8 

10 

25 

24 

25 

5 

4 

^ 

10 
4 

27 

25 
0 

13 

2J 
1 

13 

12 
6 
4 

17 
7 
5 
4 

25 
4 
6 
1' 
4 
1 
7| 

15 

14 

13 


994 

994 
100 
104 
104 
1034 
102% 

904 

96'.^ 

96 

95 
103% 
102% 

87 
101  4 

10.'% 

If)2  4 
110% 
1124 


Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Jiilv 
lulv 
Sept 

Jlll.V 

Aug. 

Sept 

July 

Mar 

May 

M.iy 

Aug. 

July 


,  15  101 

19  1024 
13  1024 

, 11  108 

12  1074 

13  1074 
,27  107% 

71 1 00  4 

17     994 
18'l"04 

26'   994 

14  107% 

27  1074 

28  91 
2>  1 03  4 
24  1024 
17  1024 

20  110% 
23  112% 


1004  Jan. 
774  Mar 

83%  Sept 
914  Jan. 


93 

93 

1074 

108 

8  6 

69  4 


Jan. 
Feb. 
,lan. 

S-pt 
June 
.Ian. 


3 
27 

7 
31 
31 

1 


Jan.  24 

Jan.  8 

Feb.  1 

Jan.  24 

Feb.  9 

Jan.  4 

Feb.  13 

Jan.  3 

.laa.  4 

.laa.  8 

Feb,  7 

Feb.  18 

Feb.  13 

Jan.  27 

.Ian  23 

June  27 

M.iv  17 

Aug.  20 

July  23 


92%  Sept! 

100%  Sept. 

90      Sept. 


102 

1 1 1  % 
774 
91% 
90% 

92  4 
92% 
78% 

914 
823^ 
81% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept, 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


91%  Apr. 
78  Sept. 
96%  JaQ. 

9''.%  r.iii. 

99      Aug. 

99       Apr. 

994  luly 

97%  Apr. 
10)  July 
100      June 

934  June 
1004  .lune 

41  Aug. 
107  4  S-pt. 

884  Mar. 

88       Julv 

904  Feb 

87  4  Apr. 

81  4  Apr. 

904  S-pt. 

77       Feb 
106  4  Jime 
108%  June 
107% 

95 

954 

84 

924 

92 


July 
July 
.lani. 
Jan. 
.Ian. 
Feb. 

87%  .Mar. 

90       Feb. 

84      Jaa. 


103  4 

85  4 
93  % 

1034 

08  4 

-1034 
25  109  4 
2411134 

28  91 
30    83  4 

3    99 

22  864 

2  104 

3I104 

101% 
102 
1024 
102 

104  4 

29  104  4 
28    90% 

28  105 

23  52% 

29  1124 
21     95 

924 
9')  4 
93% 
87 

994 
96  4 
28  109  4 
28  109% 
12  110% 
14    9it 
6  102 
10     90 
98  4 
97% 
944 
101 
07 


Mar.  16 
July  24 
June  18 
June  1 
Ian.  3 
June  16 
Feb.  9 
Mar.  20 
.Fan  8 
June  7 
Jan.  8 
Jan.  2 
Mar.  23 
Mar.  31 
Feb  17 
Feb  28 
Jaa.  19 
Jan.  13 
Feb.  28 
S'pt.  12 
Feb.  16 
Mar.  19 

Fet).    27 

Mar.  23 
May  31 
May  4 
July  9 
Jan.  13 
Ian.  16 
Feb.  21 
June  8 
Mar.  21 
May  18 
June  11 
Jan  4 
July  31 
Jan  18 
June  7 
June  7 
June  7 
Apr.  28 
Apr.  30 


100% 

109% 

65 

89  4 
924 
9J4 
99% 
75% 
88% 
69  4 
69  4 
30 


Sept, 

Sept. 

Ian. 

Aug. 

laii. 

Sept. 

Sept. 

Sept. 

Sept. 

.Ian. 

Jan. 

Aug. 


5 

4 

30 

31 

18 

4 

6 

5 

6 

30 

31 

7 


104% 

1  16 
82% 
98 

97% 
93:^ 
93  % 
82% 
934 

83% 
83  4 
42 


Apr. 

J  in 

May 

Feb 

May 

Jan. 

fan. 

Mar. 

May 

June 

June 

Apr. 


23 

18 

28 

27 

21 

18 

10 

9 

30 

7 

7 

30 


/Sept.  20.     No  price  Sept.  29. 


Oct.,  1923.] 


BONDS— STOCK  EXOHAXOE  EEPOKD 


15 


BONDS 


I 


N.    Y.   STOCK 


w  2  I   Salen  in  \ 
■3  t    September' 
EXCHANGE.   Ca,    Par  Value, 


Price  about 
Jan.  2 
1923. 


Foreign  Oov't  Securities — (Co  ncl.) 
Mexico.  U  S.  loan  of  1899  os  '45, J     J 
do      Liirge 


48  KoUl  iloht  of  1904 1954  J  D 

MoiitevlilBo  73 1952  J  D 

Netherlands  s  f  58  Plat 1972  M  3 

Norway  eit  9  f  89 1940  A  O 

fis 1952  A  O 

6.S  (int  ctfs) 194.1  F  A 

Paiiiiina  Kep  tr  rets  5)^9...  19'>.J  J  D 

Porto   Vlei;re  (City  of)  89. .  I9tii  J  O 

Quetjiialnii  I  Stateexl  B  f  7s    1941  \  O 

2Vvear  69 1947tF  A 

RioGnitiile  Do  SnI  89 1946  A  O 

Rlode  Janeiro  25-yr  8  f  88. .  l94ij  -^  O 

H8        1947  A  O 

San  Paulo  (CItv)  a  f  89   ...  1952  M  M 

San  Paulo  (State)  ext  8  f  88    19:i6  i  J 

Seine  Dep  (Frauce>  20-yr  79194^  J  J 

Serl)8,  Croats  it  Slovenes  8a  19i)2  W  N 

Sol.-wona  6s 1 9:tiii  M  N 

Swe<len  20-year  69 1939  J  D 

8wl9s  Confederation  8  f  89. .  1940  J  J 

Tokyo  City  loan  (jf  1912  5s M  8 

Uruguay    Rep   external  8s. 1946  F  A 

Zurich  (CItv  of)  s  '  Hs 1945  A  O 

Railroad    Bunds 

Ala Gt  Sou  1st  cons  A  .5a...  1943  J  D 

Ala  Mid  Isl  guar  g  5s 1928  M  N 

Alb  <t  Susii  coriv  3!^9 1946  A  O 

Allegh  >t  Wast  Isl  g  gu  48     .'98  A  O 

Alleg  ValgengUK  48 1942  W  8 

Ann  Arbor  1st  g  4s   ..July  1995  y  J 

Atch  Top*  S  F— Geng  49.  1995  A  O 

KeglHtered 1995|A  O 


PRICES  /A7   SEPTEMBER. 


RANGE  SINCE   J. AN.    1. 


Sept.  1. 


Sept.  29. 


Lnwe^t. 


H  'Qkent. 


L'l  IDfst. 


H  mhrat. 


I 


19951  Not 
1995  Not 
1995  M  N 
1955  J  D 
1955  J  D 
191)0  J  D 
1928  M  S 
1965  J  J 
195HJ  J 
8 
8 
N 
O 
J 
J 
J 
8 
N 
D 


Adjustment  g  48 July 

Registered July 

Staiiiued 

4s    1909    

aO-year  conv  49    1905. 

Conv  49  Issue  of  1910 
Ea.st  Okla  DIv  1st  g  49., 
Rocky  Mt  dlv  Isl  49  A.. 
Short   Line  Isl  4s  gold. 
Cal  Ariz   1st   A  ref  4i^s.l9t)2M 
Atl-Blr30-yr  Islg  48.  May       '33  M 
Atl  Knox  A  Cln  Dlv  g  48  ..1955  M 

Atl  Knox  A  No  1st  g  5s 1946  J 

Atl  <k  Char  A  L  Isl  A  4  i^S. .  1944  J 

Ist  30  year  is  Ser  B 1944  J 

Atl  City  Isl  con  gu  g  4b..  .  1951JJ 
Atl  Coast  L   Ist  g   ts.July  1952  M 

10  year  secured  79 1930  M 

General  unified  4  i^a    .    .1964' J 
LAN  collat  gold  49. Oct  1952|M  N 

Atl  A  Dan  V  Ist  g  43 1948  J      J 

Second    48      ..l948iJ     J 

Atlaa  A  Yad  1st  gu  g  48 1949  A   O 

A  A  N  VV  1st  gu  e  5s  194l|J     J 

Dalt  A  O—Pr  lien  g  3^8.1925  J      J 

'^     Registered 

Gold    4s      July    1948  A 

Registered Q 

Convert    4  !^9 1933  M 

Refund  A  gen  58  ser  A.  1995  J 

10  year  68    . ...1929'J 

Pitts  let  A  M  D  Ist  g  3^s25'M  N 
PLEAW  Va8v9  ref  g  49    1941  MN 
8  W  Dlv  Ist  gold  3>^s..l925J 
Tol  Cln  Ist  A  ref  4s  Ser  A  19.59' 

Battle  Creek  A  S  .3s 19S9  J 

Beech  Creek  Ist  gu  48 1936  J 

Registered     1936J 


2d  guar  gold  59. .1936 

BchCrex  l9tgug  3)48Feb'     51 

Belvldere   Del  .3  !^s 1948 

Big  Sandy  Ist  4s 1944  J 

B  A  N  Y  Air  Line  Ist  4s...  1955  F 
Brunsw  A  W  Ist  gu  g  4s 1938' J 


J 
J 

D 
J 
J 
J 
O 
J 
D 
A 
J 
8 
N 
O 

o 
o 
J 
J 

s 
J 
o 
o 

D 
D 
J 

S' 
V  \ 
M  N 


Buff  II  A  P  gen  g  .58 1937 

Consol    4!^s 1957 

Burl  C  R  A  No— gold  58.  .  .  1934 

Can  Sou  con  gu  A  58 1962 
auadlan  No  deb  s  f  78.  1940 
25  year  deb  s  f  6  J^s  g    1946 
Canadian  Pac  4%  deb  stock 

Carb  A  Shaw  1st  49  g    1932  M 

Care  Cent  1st  cons  g  49.    .  1949  J 
Caro  Clinch  A  Ohio  Ist  Ss   19381 J 

6s I952jJ 

Cart  A  Ad  1st  gu  g  48 1981  J 

Cent  Br  Un  Pac  1st  g  48...  1948' J 

Cent  N  E  Ist  guar  4s 196 1|J 

C  O  Reorg  1st  con  g  4)^9    .1930'M 
Cent  of  Ga — Ist  g. 58..  Nov  1945 

Consol  gold  58 1945 

Registered .  1945  M 

10-yr  69 1929  J 

Chat  Dlv  pur  money  g  49  195 li J 
Mac  A  Nor  Dlv  Ist  g  .58  1946  J 
Mid  Ga  A  Atl  Dlv  ,58...  1947iJ 
Mobile  Dlv  1st  g  58  ...1946! J 
Cen  RR  A  B  of  Ga— Col  g  59'37!M 
Central  of  N  J — Gen  g  .53. .  1987|J 

Registered 'Q 

Cent  Pac  1st  ref  gu  g  48...  1949  F 

Miggug348      .Aug    ..1929. J 

Through  3t  L  Ist  gu  g  4.  .8  '54  A 

Charles  A  8av   Ist  g  78.      1936lJ 

Ches  A  O— Fund  A  Imp  5s.  1929|J 

l8t  cons  gold  58 1939  M 

Registered     ..1939'M 

General  gold  4>^8 1992'M 

Convertible  4)^8 1930iF 

Conv  secure    58 1946  A 

Registered 

Craig  Vallev  Ist  g  Ss 1940lj     J 

Potts  Creek   Br   lat  4s..  19461 J     J 
R  A  A  Dlv  Ist  con  g  48..  1989  J     J 

2d  con  gold  4s ..1989  J     J 

Warm  Spr  Val   Ist  g  5s   194 IjM    8 

Chic   A   Alt  RR— Ref  g  .3s    1949  A    O 

New  York  Trust  Co  rtfs  . . 

Stamped  Oct  '22  intere,st 

Stamped  Apr  '23  Interest 

Eailxnay  Ist  Ueo  g  3  Vis . .  1950  J     J 


S 

19S.00') 
32.000 

iii.();j3 

64.0001 

482.000, 

75.000 

227,000 

257.000 

59.000 

10.000 

96.000 

122.000, 

134.000 

120.000 

85.000 

22.000! 

130.000 

425.000 

607.000 

76.000 

177.000! 

129.000 

4.59. OOOl 

47.000, 

64,000 

4.000 


Bid. 
54 


Ask. 
Sale 


35  Vi 
91"^ 
9SVi 
1114 
98  J^ 


36 '4 
Sale 
S:ile 

Sale 
Sale 


11.000 

17.000 

576.000 

1.000 

19,000 


89.000 

6.000 

60.000 


9.000 

34.000 

11.000 

4.000 

4.000 

27,000 

'V.OOO 
20.000 


77.000 
31.000 
14.000 
96.000 


3.000 

333",  000 
1.000 
591.000 
7.000 
701.0)0 
3t2,000 
311,000 

26.000 
155,000 
2S9,000 

88.000 


98  4 
109  4 
1 02 '4 

98  4 
97 
96'/, 

97  4 
98^ 

86  4 

70 

78 
105 
1  18'^ 

72  4 
106 
112H 

96  4 

99  Vi 
l^H 

83  4 
90 
64 
90 
87 

81  4 
74  4 
81 
81  4 

81  4 
100  4 

94»/i 
81 
86 

91  4 
65  li 
85^ 

98  H 
90  Vi 
99 

83  4 
88  4 

106  1^ 
87!^ 

82  4 
77!^ 

64  4 
77 

94*4 
93 '4 


100 

Sale 

Sale 

Sale 

.Sale 

Sale 

99  ^i 

99 
Sale 
Sale 

78  4 
Sale 
Sale 
Sale 
Sale 
Sale 

98  J4 


\Bid         /li*.  Bi./. 
54  J^  Sale       52 


82 

87 
Sale 
Sale 
Sale 

88^ 

83 


83 

S3 
Sale 
1 02  4 

95 'y| 

'86^ 
Sale 

68 

86»/i 

924 


Sale 
107 

885i 
Sale 

78 

72 

80 

Safe" " 


2.000 

47.000 

31.000 

20.000 

125.000 

119.000 

366,000 


mVx  Sale 
78!^  Sale 
81 '4  ^'ile 
84  5/i  Sale 
!101  Sale 
90  '4  91  Vt 
78 '4  Sale 
915<  Sale 
67  V|  Sale 

60!^ 

%9Y»     7iyi 


86 
80 


27,000 

149, ooo; 

4,000i 

'V.OOO 
'i5",o6o! 

26,000 


Sale 

Safe" ' 
Sale 
Sale 
Sale 
94  Vi 


67,000 


6.000 
23.000 

3.000' 

434.000 

21.000 

30.000 

Vs'.ooo; 

6.000 

68'.  666 

202.000 
247,000 


1.000 


137,000 


1.000 

44,000 

,109.000 


92  ^ 

8234 
74 
62  >i 


98 


Sale       30 

87)^    85 

•       I   97 

110 

95 


34 

87 

97       Sile 

109  4  Sile 

95  J^  Sile 

96 H  Siie 

95  4     96?^ 

96  4     97 
106  4  Sale 
100  4  Sale 

97  Sile 
92  Sale 
91  S.ile 
96         974 

98  4  Sale 
83  4  S,ile 
64 >|  Sile 


Ask. 
52  »4 


80  '  Sale    I 
104 

114H 
75 
102 
110 


l(H\i  1014 
115       112 

S.ile    I  6Si^ 
103      '1014 

lioj^  loaii 


95  Ji 


794 

82  »4 

89  4 
57K 


95 

995^ 

78  Ji 

80 

88 

57 

88  ^  Sale 

86  >i     S7Va 

79H     80 

86 

SDH  Sale 
83H  Sale 
83  K  84 
70^  84 
95  4  96 
793^  82 
83  4  Sale 

914 

67  i4     68  >i 
814  Sale 

974 

93 
98 
84 
Sale 
107 
86 

8V/3 
77 
68 
80 


9/  4 
01  3^ 
97>^ 
80 
87 
106 
83  -% 
80-5^ 
75  >g 
63 
76j^ 

92       

95)^  Sale 

94)4 

774     78 

754     77  K 

81ii 

%-iVi  Sale 

1004  Sale 

93M     94 


91J^ 
lOJ 

78 
78^ 

86  ■4 
554 

87  4 
84!^ 
78  )i 

'7.sk 
82  14 
81)^ 
77  v^ 
944 
79 'vi 
821^ 
914 
674 
81  >| 
994 
9lJi 
97 
78 
84  H 

106 
83)^ 
81 

75  4 
63^ 

92>| 
95M 
9J>^ 
78 
76 '/g 
81  J1 
83 '4 
10)4 
93'  ' 
70 
94 

653^ 
524 


314 

85  4 
Sile 
UOK 

9  54 
Sale 
Sile 

97 
Sile 
Sile 

97 
Sile 
Sile 
Sile 
Sile 
Sile 
Sile 

83 
105 
Sale 

6S^ 
Sile 
Sale 

95  J^ 


Sair 
52  J^ 
53 

3)4 
85 

96  K 
1094 

9  5 

95'^ 

9)4 

96 
105  4 
10)4 

96 

90 

9)\i 

954 

9S4 
83  4 
64  3^ 
8) 

10434 

112 
6S 

1014 

108  3^ 


Price*. 
S3pt.21 
Sept.  5 
Sjpt.  23 
Sipt.  4 
Sipt. 
Sept. 
S^pt.  _. 
S^pt.29 
Sipt.  4 
Sipt.  10 
Sipt.  22 
Sept.  1 
Sipt.  1 
S,'pl.29 
Sipt.  24 
Sjpt.  29 


1 

1 
,21 


S  ipt 
Sipt. 
S^pt. 
Sipt. 
Sipt.  5 
Sjpt.29 
Spl.  8 
Sipt.  14 
Sjpt.  2S 


95Ji  Sept.  12 


79 

82  K 
89  4 

Sile 

s.ile 


803^ 

86 
Sile 
Sile 
Sj,le 


86 '4 
554 
87  3^ 
85  >J 
783^ 


Sept.  17 
Sipt.  29 
Sipt.  IS 
Sipt.  17 
Sept.  20 


Sale 
55 

5{  4 
34'4 

86  4 

9S4 

11  )^ 

9  ■.  I  ^ 

96  4 
9114 

9S4 
106 

974 
934 
9.' 

9734 
904 
8754 
6S 
83  Vg 

105 

115 
75 

103 

11134 


12 
10 
1' 


Sipt.  11 

Siot.r' 

Sipt. 
Sipt 
Sipt 
SiDt.  ._ 
Sipt.  13 
S'pl.  5 
Sit)t  13 
Siot.  IS 
Sipt.  6 
Sipt.21 
Sept.  7 
S'pt.  10 
Sipt.  11 
Sipt,  11 
S  mt.  12 
Sipt.  21 
Sint.  7; 
Sipt.  2(5 
Sipt.  7i 
Sipt.  5, 
Sipt.  1 
Sipt.  4' 
Sipt.  13 


9oJi  S3pt.  12 


78  >i 
77>i 
81?^ 


Sept.  29 
Sipt.  21 
Sipt.  28 


&l\i  S3pt. 
57  Sipt. 
8S'/g  Sipt. 
85)4  Sipt. 
79      Sipt. 


.S.j'e  Prices.     '     Sale 

49       Jail 

22    5S4 

4-)      Jan. 

17    os'i 

30       Aig. 

9    41Ji 

H5        \iir 

2    -H    , 

9654  Sept. 

1  1024 

lO'l          1  I,, 

18    1  1  2  14 

05       S"pt 

25  1  I'l 

95  4  S  'pt 

29     06  4 

954  Aug. 

23    974 

Of        \|ir 

6     99 '-a 

1054  S-pt. 

22  10'I4 

lOii        Mir 

5  1021^ 
25    994 

914  filly 

't'l        1  I  1 

n    97 

90     ruiv 

30    974 

954  .Sept. 

20    00-54 

95    J    1  111 

<J0  100 

76       l.in 

31     90 

534  F.ib, 

1     7S4 

66  4   '^1.11 

25     85 

10:14  F«h 

27  106 

112       S»pt. 

29  1  l')4 

68       Sept. 

8     774 

'»  )  14    I'llH 

•1  107 

108  4  Sept 

28  WZVi 

Prices. 

May 

2 

.\la.V 

4 

Apr. 

30 

1,111, 

lU 

July 

27 

.Mat. 

9 

fill. 

9 

Aug, 

23 

July 

Itt 

Jau. 

8 

laa. 

a 

Ian. 

1 

Jan. 

3 

Jan. 

2 

Ian. 

0 

June 

7 

Feb 

la 

Apr. 

27 

June 

8 

Apr. 

25 

Jan. 

16 

Ian. 

6 

May 

7 

1    Ml. 

4 

Mar. 

14 

80M  Sipt. 
84  Sipt. 
84       S3pt. 


97 

'82^4 

'68'" 
823^ 

"93" 
97}^ 


954 

794 

83 

90  4 

6S>4 

813^ 

'9\H 
973^ 


Sipt.  14 
Sept.  2S 
Sipt.  18 
Sipt.  12. 
Sept.  2S! 
Sept.  26, 

SiptT'e 

Sept.  11 


96  4  Sept. 
8)4  Sipt. 
84  Sept. 
914  Sipt. 
am  Sipt. 
82>i  Sept. 

91 '4  "sipt." 
9754  Sept. 


HI 

12 

7 

7 

23 

.11 

6 

17 


84  J4 
Sile    . 
85 

s\i4 

76  I 
08  I 
76M 

'98'"| 

S.ile    I 
77J4 

Sa,le 

Sile 

S.ile 
94)4 
764 
913^ 
66 


84H 
106 
84  4 
8J)i 


Sipt. 
Sipt. 
Sipt. 
Sept. 


26    87       Sipt. 

20  107       Sipt. 

6    85  4  Sj;)t. 

211   sm  Sjpt. 


924 

99  4 

78 

82 

86  54 
55 

84  4 
81 

754 
76  4 

76  4 
76 
76 
97 
93  '4 

77  4 

814 

87  4 
65 

80 14 
98  54 
88 
96 


.May 
I  in, 
Apr. 

JuilP 

Sept.  17 

Aug.     7 

,M.ir 

■\|)r 

Vfar 

MlV 

,M.ir 

Apr 

Ar>r 

M  IV 

l.ui 

Mar 

July 

\i.r. 

,Mar. 

\pr, 

Apr. 

Apr, 

Mar 


23 
6 
4 

26 


27 

6 

28 

22 

28 

3 

3 

22 

17 

28 

3 

3 

27 

3 

6 

2 

9 


96 

101 '4 

8  1  4 
83  4 
90 
65  4 
91  4 
88  4 
82  4 

774 
82  4 
84 
84 
104  4 
96  4 
83 

86  54 
93 

69  >g 
864 
904 

914 
100 


8 

8 

22 

14 

2 

10 

g 

15 
8 

29 
4 


Jan. 

May 

Ian. 

Au,g. 

Ian. 

Ian. 

Aug. 

K«b 

I  m. 

May 

Ian, 

Aug.  24 

Aug.  29 

.Mar 

Feb. 

Jan. 

Jan. 

Ian, 

Feb. 

Feb. 

Ffb. 

Sept 

.laii. 


21 
8 
15 
23 
23 
15 

a 

5 

6 

23 


76H  Sept.  251   78  34  Sept.  24 


99J4    99Ji 
78         82 

93       

93 

93^  '96  34 
9234     96?4 
108      Sale 

"8'7J4  Safe" 
914  Sale 
82  >4    84 

U)9V» 

95         96 

100^  Sale 

'8654  Safe" 
88  4  Sale 
9554  Sale 


934 
94>4 

76>i 

744 
7934 
8I4 
10J34 
9354 
743^ 
933^ 
63 


Sept. 
Sipt. 
Sipt. 
Sept. 
Sept. 
Sept. 
S  ipt. 
Sipt. 
Sipt. 
Sipt. 
Sept. 


9554  Sipt. 
9534  Sipl. 
79       Sipt, 

75  Sipt. 
824  Sept. 
84       Sipt. 

101       Sept. 
9  4       Sipt. 

76  4  Sipt. 
943^  Sipt. 
66      Sept. 


100       Sept.  11100      S2pt.ll 

80  4  Sept.  28:  8S4  Sipt.  7 
9ii  Sept.  26  934  Sept.  17 
96}4Sept.28  9S4Sipt.l9 
1124  Sept.  29  1134«Sipt.  7 
1114  Sept.  2S  1133^  Sept.  10 
78J4  Sept.  29    80       Sept.     1 


82  4 
106 
82 
76  4 
734 
61  4 
76  4 
9<4 
9:14 
Oi'i 
744 

744 
77 

79  4 
99 
91  4 
73 

91  4 
61  4 
574 
86  4 
86 


Mar.  23 

Inn,    15 

Mir 

Ai.r 

Mar 

Mar 

S-pt 


M  IV 
I. .11 
Feb. 
M.ir 
Apr 

lU'lP 

Mar. 
M.iv 

I.Kl' 

M,ir 

laii 

Jan. 

Apr, 

Apr, 

Feb. 


89 
108 

89 '4 

S  ^ 

79^4 
68  4 

78  4 
95  4 
974 
954 
81) 
78  4 

82  34 

85 
101  4 
95 
7-t4 
944 
67  4 
60 
89  4 
88 


Jan. 
•'an. 
Feb 
l>in. 
Apr, 
Mav 
S.'pt 
Jan. 
\pr 
Sept 
Feb. 
F.-b 
Sept 
laii 
Jan. 
July 
Ian. 
Apr. 
Ian. 
Mai 
Apr. 
Feb. 


6 
20 
17 

9 

12 
13 
24 
30 
17 
25 
13 
10 
26 
4 
9 

a 
12 

6 

2 

20 

21 

le 


92 
95 


Sept.  25 
Sept.  29 


70J4  Sept.  14 


52>4  Sept.  11 


100   Sept.  13 
94 J4  Sept.  19 


93  Sept.  15 
96  4Sipt.  4 
77}i  Sept.  29 


53   Sept.  10 


1004  Sept.  13 
954  Sept.  12 


80  4  July 
65  July 
89  Feb 
100  M.iv 
86  4  S,-p'l. 
95  July 
94  .VI  ir 
112  July 
1  104   Feb, 


9 

7 
23 

8 
28 

9 
20 
10 

1 


76  4  M,ir,  23, 


84 '4 
754 
89 

1014 

924 

994 
10:)'^, 
!  15 
1134 

SO  4 


June 

Mar. 

Feb, 

Feb. 

Ian. 

Feb. 

Ian. 

Mar 

May 

Feb. 


22 
20 
23 
27 

3 
13 

8 

9 
31 

S 


65  Aj)r.      6 

88  4  Mar    29 

89  \[)r     1.1 
76^4  Sept.  14 

66  4  ,M.iv   21 
48      July    31 


71  May  11 
94  Mny  18 
9S4  May  25 
774  Sept.  29 
-.6  4  .May  21 
58      Jan.    15 


99,34  Sept.  17 


954 

77  3^ 

78  4 
75  4 
923^ 
52  4  Sale 


84 
83 
7934 


2634  Sale 


1004  1014 
96  4     99  34 
834     8i 
80  4  Sale 
89  4  Sale 


91^4 

7554 

7754 

74 

914 

54  J4 

48 

50 

4934 

2934 


93  34 

79  j| 

81 

78 


55^ 

'52" 
5134 
3034 


844 
914 
784 
115  4 
9534 
9934 
90  4 
82J4 
85)4 
86 

84  4 
92 

75  4 

77)4 

744 

9134 

544 

48 

504 

50  4 

30)4 


924 
1074 
108  4 
85  4 
93  I 
8034 

'96" 
100 
99 
Sale 
Sale 
Sale 


91)4  Sept. 
1044  Sept.  11  10654  Sept. 


101       Sept.     1 


92 


81 


95 
555 


Sept.  24 
6 
10434  Sept.  11  104  34  Sept.  5; 
84  34  Sept.  28  874  Sept.  4 
91  Sept.  4  91)^  Sept.  2J 
80)4  Sept.  26    814Sept.    4, 

'9534  Sept r ill "9.5 4  Sept." io, 
99-4  Sept.  24  101       Sept.    5, 


100 
924 

914 

99    -, 

744 


May 

Mar 

Aug. 

Apr 

.May 


18  102       Mar. 

19  98  4  F-'b. 
23  9<4  Feb, 
12  10134  Aug. 

5  SI   Jan. 


824  Sept.  28:  834  Sept.  4 
8534  Sept.  17l  86  4  Sept.  10 
84   Sept.  20  894  Sept.  4! 


91^  Sept.  6 


91H  Sept.  G 


5334  Sept.  24    56      Sept.    5 


52 

Sale 


52  Sept.  5 
504  Sept.  6 
29       Sept.  22 


52  S.ipt.  5 
52  Sept.  28' 
32>i  Sept.  11, 


I 


94 

944 
90  4 

lii.{4 

"103 
7<»  4 

89  4 
7'.)  --g 

114  4 

9454 

97  •'4 

974 

80  4 

85 

84 

97 

904 

78  4 

76  4 

744 

904 

504 

48  4 
494 
464 
25  4 


May 
.■\ug. 
Aug. 
\i'' 
A  pro 

\1H 

July 
Vpr 
fune 
Ian 
Mar 
Mar. 
.Mar 
Mar 
Sept. 
June 
Mar 
,M  IV 
May 
Mav 
July 

June 
July 
Apr. 
.'an 


13 
19 
17 

7 
3 


15 

24 

2 

6 

3 

5 

28 

4 

11 

24 

29 

6 

28 

28 

26 

11 

<9 

4 

3 

23 

16 

4i 

5 

3' 

26 

'01 


94 

974 

97)4 
108 
I  05  34 

88  4 

914 
84 

1144 
97 
I  03  4 

98  4 
S«)4 
89 -b 
96  4 
97 


May 
May 
May 

l.m 

June 

Aug. 

Aug. 

Keb, 

June 

June 

Feb. 

May 

laa, 

Ian. 

Ian. 

June 

Inn. 

May 

Aug. 

May 

July 

Aug. 

July 

Aug. 

Sept 


78  4 

81 

76 

90)4 

564 

53 

52 

52 

334  June  26 


15 
11 
1 
3 
11 
14 
25 

la 

11 
7 
9 

31 

a 

5 
8 

11 
23 

4 
11 

7 
10 
28 
10 
22 
28 


16 
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BONDS 

N.    Y.    STOCK    EXCHANGE. 


j  t^  o     Sales  in 
I  ~  ^    September 
>~,Q.   Par  Value 


ChlcBurlAQ— I11D1v3Hb1949  J     J 

Registered 10*5  J     J 

lUliiois  Division  48 1949'J     J 

Nebraska  Extension  48..  1927  M  N 

GeueraUs.- ..1958M    8 

let  &  ref  Ser  A  58 1971  F   A 

Chicago  City  &  Con  53 1927  A  O 

CblC&EIll-l8lconBgoId68l934  A   O 

(New  CO.) — Gen  58 1951  M  N 

Chic  &  Erie  Ist  gold  58 1982  M  N 

Chic  Gt  Weet—  Ist  50- yr  4b  1959  M  S 

Sept  1924  coupons  on M  S 

Chic  Ind  &  Lou— Ref  g  68. 1947  J     J 

Refunding  gold  58. 1947  J     J 

Refunding  4b  Series  C...  1947  J     J 

let  &  general  58 1966  M  N 

68  B May  1966  J     J 

Ind  4;  LoulBV  Ist  gu  48..  1956  J     J 

Chic  Ind  &  Sou— 50-yr  48. 1956  J     J 

Chic  L  S  &  East— 1st  43^8. 1969  J    D 

C  M  &  Puget  8  l8t  gen  4s  - .  1949  J     J 

ChicMll&StPGeu  g48May'89  J     J 

Gen  g  33^8  Ser  B.. May  1989  J     J 

Gen   4J48   Ser   C.May  1989  J     J 

Gen  A  ref  ser  A  4Hs  Jan  2014  A  O 

Gen  ref  conv  ser  B  5s  Jan  2014  F   A 

Convertible  4 >i8 1932  J   D 

4s 1925  J    D 

4s 1934J     J 

Ch  A  Mo  Rlv  Div  68...  1926  J     J 
Ch  A  NW  Extens  48.1886-1026  F    A 

Registered 1886-1926  F    A 

General  gold  3Hs 1987  M  N 

General  48.. .1987  M  N 

Stamped... 1987  M  N 

General  5s  stamped 1987  M  N 

Sinking  fund  68. ..1879-1929  A   O 

Registered 1879-1929  A   O 

Sinking  fund  68...  1879-1929  A   O 

Registered 1879-1929  A   O 

Sinking  fund  deb  6s 1933  M  N 

Registered 1933  M  N 

10-year  secured  78 1930  J    D 

15-year  secured  6  >^8 1936  M   8 

Chic  K  I  A  Pacific  gen  g  48. 1988  J     J 

Registered 1988  J     J 

Refund  gold  4s 1934  A   O 

CbStL  A  N  Ogold5s 1951  J    D 

Registered .1951J    D 

Qoid  3^8-- -.1951J    D 

Registered 1951J    D 

Jfoint  1st  ref  ser  A  5s 1963  J    D 

Memphis  Dlv  1st  g  48... 1951J    D 

ChSt  L  A  Peonsg  58 1932  A  O 

Chic  St  P  M  A  O  cons  68..  1930  J    D 
Cons  6s,  reduced  to  3}^a.  1930  J    D 

Debenture  5s ..1930  M   8 

Chic  T  H  A  S'east  1st  5b..  1960  J    D 
Chic  Un  Stat  Ist  gu  A  43^8.  1963  J     j 

IstSsB 1963J     J 

ISt  6  Hs  series  G- 1963  J     J 

Cblc  A  W  I  gen  g  6b  Dec..  1932  Q  M 

,««isol  60-year  4s .1952J     j 

iU-year  s  f  7J48 1935  M 

Choc  Okl  A  G  Consol  5b...  1952  M 
Cln  Fin  A  Ft  W  Ist  gu  g  ..4s'23  M 
Cln  Ham  A  D  2d  g  4^8.-1937  J 
Cln  I  St  L  AC  1st  48. Aug..  "36  Q 

Registered    Aug.. 1936  Q 

ClnL  AN  Ist  con  gug  48..  1942}  M 


Cln  8  A  CI  cons  Ist  g  5s...  1928 

CIA  Mah  1st  gu  g  5s 1943 

C  C  C  A  St  L  gen  g  48 1993 

20-year  debenture  4  >^8.  .1931 

Gen  58  Series  B 1993 

Ref  A  Imp  68  Series  A. ..1929 
Ref  A  Imp  6s  Series  C...1941 
Cairo  Dlv  Ist  gold  4s...  1939 
Cln  W  A  M  Div  1st  g  48. 199 1 
Bt  L  Div  1st  coll  tr  g  48.  1990 
Registered 1990 


S 
N 
N 
J 
F 
F 
N 
J 
J 
D 
J 
D 
J 
J 
J 
J 

M  N 
M  N 


Sp  A  Col  Div  Ist  g  4s.. . 1940  M  S 
W  W  ValDiv  l8tg48.-.1940  J     J 

Clev  Col  C  A  In  63 1934  J     J 

Clev  Lor  A  W  con  1st  g  6s  ..'33  A  O 
Clev  A  Mar  1st  gu  4^8...  1935  M  N 

Clev  AMahon  Valg  58 1938  J     J 

Clev  A  Pitts  gug  43^8  A...  1942  J     J 

Series  B  4^8 1942  A  O 

Int  reduced  to  3H% 1942  A  O 

33^3  C 1948 

3Ks  D 1950 

Cleve  Short  L — Ist  gu  4>^s  1961 
Clev  UnTrmls  1st  s  f  6^8-1972 

53  B  (w  I).- 1973 

CoaiRiv  Ry  Ist  gu  4s 1945 

Colo  A  Southern  Ist  g  48..  1929 
Refunding  A  ext  4)^8...  1935 

Col  A  H  V  Ist  ext  g  48 1948 

Col  ATol  1st  ext  48 1965 

Conn  A  Pas  Rlvs  1st  g  48.1943 

*}uba  RR  Ist  50-year  68  g.l952 

iBt  A  refund  7^8  Ser  A.  1936 

Day  A  Mich  1st  con  434..  1931 
Del  A  Hud  49 1943 

20-year  convertible  5s  ..1935 

16-year  sj^s 1937 

10-year  secured  78 1930 

DelRlvRRBdglstgug48..'36 
Den  A  R  G — 1st  cons  g  48.1936 

Consol   gold    4Hs 1936 

Improvement  gold  5s 1928 

First  A  refui^dlng  58 1955 

Bankers  Trstmp   ctf   Feb '22 
Farm  L  A  Tr  reels  Aug  1955 
Bankers  TruBt  ctfs  July  1922 

Stamped 

Am  Ex  Nat  Bk  Feb  1922  ctfs 

certificates    Aug    1922 

DeeM  A  Ft  D  Istgug  48  ..i935 

DeB  Pl'nes  Val  Ist  gu  4H8   1947 

Det  A  Mack  Ist  lien  g  48. .  1996 

Gold  4s 1996 

Detroit  River  Tuncel — 
Det  Term  Tunnel  let  4>iB..  'ftl  M  N 
Dul  MlBsabe  A  Nor  gen  58. 1941  J  J 
Dul^;  Iron  Range  Ist  58...  1937  A  O 
Dul  no  Dhore  A  Atl  K  68..ig37  J     J 


M  N 
A   O 


$ 

19,000 

10.000 

18,000 

2,000 

83.000 

144,000 

9,000 

15"f,000 

6,000 

363,000 

87,000 

10,000 

3,000, 

56",000 
11,000| 

lO'.OOO, 

Y7",5o5 

20,000 

6,000, 

77,000, 

370,000 

239,000 

407,000, 

238,000 

78,000 

4,000i 

3,000 

2,000 

18,000, 

10,000| 

'  3",665 


Price  about 
Jan.  2 
1923. 


6,000 


21,000 

26,000 

112,000 

5,000: 

390,000, 

1,000, 


11,000 
1,000, 
1,000! 
1,000 

I 

50,000 
23,000 
87,000 
36,000 
80,000 
1,000 
93,000 
10,000 
1,000 


Bid.         Ask. 
82  H  Sale 


87}i     92 
e6>^     973^ 
89  K  Sale 
1013^  Sale 

48 

105H  107 
79  Ji  Sale 
94         95Ji 
51 H  Sale 


106  ?i 
97^ 
82 

81>4 

97 

72 

84)^ 

87?^ 

67 

72Ji 

63 

81H 

61H 

68  H 

67 

80?^ 

58  M 

963^ 

96 

95  J4 

753^ 

85 

85 
104 
103M 
100  >i 

98^ 

98 
100 


107  ?< 

98  M 

84  }i 

84 

97  J^ 

78 

86>i 

98 
Sale 
Sale 

66 

83 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


77 

85  J^ 

87>i 

10434 

104  Ji 


109      Sale 

109Ji  Sale 

81^  Sale 

75       

8334  Sale 
10134  Sale 


7334 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


■Sep*.  29. 


Bid. 
79  J^ 
76?^ 
87  H 
9634 
8534 
9834 
54 

104^ 
78 
89  34 
47H 
43 

106 
953^ 

8034 
8034 

90 

70 

83?^ 

86  Ji 

57 

71 

62 

78J^ 

53 

60 

59  H 

77 

54}^ 

965^ 

95^ 

953^ 

72!^^ 

8234 


Ask. 
80H 
80 
89 
97 
87 
Sale 
553-2 


Sale 

QIH 
Sale 
Sale 
10614 

96 

85 

81 

96  J^ 

74 

85 


10034 

10134 

9934 


Sale 

72 

6334 

7934 
Sale 

61 
Sale 
Sale 

58=4 
97 
96 
96 
Sale 

85 
101 
105 


31,000 
20,000 


132,000 


1,000 

3,000 

19,000 


2,000 
1,000 


6,000 
3,000 


10,000 

70,000 

116,000 


96?^ 
81^ 
9934 

10634 
89^ 
96 
79  H 
913^ 

10034 

114>4 

105 
75 

10234 
97% 


97J4, 


107H 


Sale 
8034 
Sale 
Sale 
Sale 


Sale 
102Ji 


52,000 

226,000 

3,000 


84,000 
19,000 


109,000 
39,000 

105,000 
20,000 


165,000 
24,000 
48,000 
88,000 


11,000 


9,000 


0,000 

3V.60O 
19,000 


8834     93 
87       


85H 
9934 

80^ 

98 
10134 
lOlJi 

8534 

7934 

80 


100 


SlVa 
Sale 
10034 
Sale 
lOlJi 

91 

82 
Sale 


8234 

8234 

105H  108H 


98 
95 

9334 
93^ 
97?i 
80^ 
8054 
79  5^ 


9934 


98M 


97  »4  Safe" 

104  ?i  Sale 

83 

8434 

92>i  Sale 

87 

Sale 

82^ 

88 

81'^ 

85  5i 

75 

82 

84  Ji  Sale 

104 

106 

91Ji 

87K 

97 

lOlH 
11034 

9134 

75ya 


Sale 

97>i 
Sale 
lllH 


84 
62H 


75^ 

Sale 
Sale 

47 

51 

49 


43      Sale 

91H 

7534    80 
63         78 


98 

97J4 

96^ 
107  J^ 
107ya 

79 

73  34 

74  3^ 

10034 
9534 
7714 
7134 
9434 
78 
99  Ji 

10034 
90  3€ 
94  ^X 
79 
89?^ 

9934 
114 
104  J^ 

7034 
10234 

95 


99?^ 
9834 
9834 

100 

Sale 

107M 

Sale 


Sale 
102 


95^ 
8234 


10534 


95 
80 


99  M 
Sale 


Sale 
10234 
97>i 


86^ 

88 

84  3^ 
843^ 
9734 
9434 
78  J^ 

9114 

97^ 

101^ 

101^ 

85H 

77^ 

78  J^ 
7514 

79  J^ 
825^ 

10134 
97 
94 
86 
95 
95 
77^ 
79  8^ 
79  JC 
9034 

101?^ 
95  3i 
79 
91J^ 
82J^ 
7914 
78ii 


89  M 
91 


98M 

"7934 
91M 
10034 
Sale 

'88"" 
78^ 
7934 
7834 


10634 


Bid. 
79  5^ 

75  M 
8634 
96 
83 
98 
50 

103 

76  K 
86  M 
44K 
42 

104  M 
94 

8034 

79  M 

95 

70 

82 

8634 

55  34 

72M 

57^ 

77  3i 

5154 
5734 

5634 
75 
5234 
96^ 
95 

94  M 
70  H 
8034 


Ask 
Sale 
7934 
8734 
963i 
86  3i 
98  K 
5134 


Sale 

91 

45 
Sale 
106 

9534 
85 
80^ 
96^ 

72J^ 
84 


99  3^ 
1023^ 
99^ 
96 
95 

98M 

97 
105 
10734 

76 

71K 

73  J^ 


56% 
Sale 
63 

78^ 
Sale 
Sale 
Sale 

76M 
54 

9734 

95y2 

96 
Sale 
Sale 

84  34 
100 
104M 


995^ 


99% 

9934 

10534 

108^ 

76J^ 


94  M 

77 

71^ 

9334 

78 

9934 

10434 

90 
9334 
79  34 
88  J^ 
97 

113 

10454 
09 

102K 
95 


Sale 
103M 


94^ 
8234 


105 

9134 
96M 
80  34 
88  M 
98^ 
Sale 


Sale 
10234 
973>i 


9234 
102Ji 

"82"" 
923^ 
Sale 


85^ 
102^ 

91 

85 

9334 

99?^ 
108^^ 

89 

73 

773^ 

81H 
43 


Sale 
103 

"85  34 
9-i% 
10034 
109 

Safe' 
78i!4 
85%, 
44 


86  Ji 

89 

85% 

8454 

9734 

94% 

7834 

91 

95% 

101% 

10234 
85% 
7634 
7734 
76% 
82 
8234 

10234 
9634 
94 
90 
9334 
9334 
785^ 
79  34 
793^ 
89% 

101% 
95 
79 

91% 
80% 
80 
78% 


89% 
91 


Lowest. 


Highest. 


Sale 
79% 
79 

86% 
96% 
83% 
97% 
51% 


Prices.     \  Sale 

Sept.  5  79% 

Sept.  28  79 

Sept.  14  87% 

Sept.  4  96% 

Sept.  26  86% 

Sept.  6  99% 

Sept.  28  53% 


Prices. 
Sept.  17i 
Sept.  28 
Sept.  5 
Sept.  13 
Sept.  4 
Sept.  4 
Sept.  10 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


76  Sept. 
91  Sept. 
44%  Sept. 
41%  Sept. 
106  Sept. 
95%  Sept. 


20  78% 
12  91% 

11  47% 

12  43 
11  106% 

7,  95% 


Sept.  1 
Sept.  12 
Sept.  4 
Sept.  1 
Sept.  6 
Sept.  7 


80%  Sept. 
95%  Sept. 


18  81 
28  97 


Sept.  8 
Sept.  14 


82%  Sept.  26,  82%  Sept.  26 


55%  Sept. 
71  Sept. 
61%  Sept. 
77%  Sept. 
51%  Sept. 
57%  Sept. 
55%  Sept. 
76   Sept. 


52 
97 
94% 
94% 


Sept. 
Sept, 
Sept. 

Sept. 


70%  Sept. 
80%  Sept. 


21;  57 

12  72% 

14  63% 

24  79% 

28  54 

29  61 
28  60 

28  79% 
17  55% 

4  97% 

17  95% 

24  94% 

27i  72% 

29  83 


Sept.  1 
Sept.  21 
Sept.  12 
Sept.  6 
Sept.  12 
Sept.  11 
Sept.  1 
Sept.  11 
Sept.  10 
Sept.  27 
Sept.  22 
Sept.  24 
Sept.  1 
Sept.  4 


98%  Sept.  12  100   Sept.  8 


98   Sept.  6  98%  Sept.  13 


105% 
107% 

76% 

74 

72% 
100 


Sept.  28  107% 
Sept.  6  108% 
Sept.  18  79 
Sept.  22'  74 
Sept.  18  75 
Sept.  13  100 


93%  Sept. 

78   Sept. 

99%  Sept. 

104   Sept. 


Sept.  1 
Sept.  24 
Sept.  1 
Sept.  22 
Sept.  4 
Sept.  13 


Sale 
78% 
76% 
85% 
95% 
83 
96 
47 

104 
76 
87% 
44% 
41% 

104% 
92 
79% 
80% 
94% 
78 
81 

86% 
54% 
70% 
61% 
77% 
49% 
56 
55 

70% 
52 
96 
94% 
93% 
70% 
80% 
79 
98% 

101 


Prices.  | 
June  29 
July  18 
Mar.  22 
Mar.  31' 
Mar.  28 
Mar.  28 
Feb.  7 
May  26 
Sept.  20 
Mar.  23 
Sept.  11 
Sept.  12 
Apr.  3 
Aug.  4 
Mar.  16 
Apr.  26 
Apr.  13 
Jan.  19 
May  17 
Mar.  26 
Aug.  21 
Apr.  3 
Sept.  14 
Sept.  24 
Aug.  27 
Aug.  14 
Aug.  15 
Aug.  15 
Sept.  17 
Jan.  19 
Mar.  8 
Jan.  20 
Apr.  3; 
Mar.  271 
July  5 
Sept.  12 
Aug.  17 


Sale 

85 

79% 

90% 

97 

89% 
101% 

66 
106% 

81% 

97% 

56 

46 
107% 

97% 

86% 

84 

98 

78 

84% 

90 

68% 

74% 

65% 

83% 

62% 

70 

68 

84 

63% 

98 

96 

95% 

77 

87 

87% 
105% 
108% 


Prices. 
July  9 
June  15 
Jan.  10 
Jan.  16 
Jan.  4 
Jan.  6 
Mar.  14 
Jan.  22 
Feb.  9 
Jan.  8 
Feb.  19 
June  1 
June  27 
Jan.  6 
Apr.  25 
Feb.  6 
Feb.  9 
Jan.  19 
Jan.  17 
June  7 
Feb.  10 
Feb.  19 
Feb.  26 
Feb.  13 
Mar.  2 
Mar.  0 
Mar.  a 
Mar.  20 
Mar.  9 
July  11 
Jan.  2 
June  6 
Jan.  3 
Jan.  9 
Feb.  2 
Jan 


July   10 


21  94% 
18  78 
21i  99% 
13,104 


Sept.  6 
Sept.  18 
Sept.  21 
Sept.  13 


93%  Sept. 

78  34  Sept. 

88%  Sept. 

97%  Sept. 
112%  Sept. 
104%  Sept. 

68%  Sept. 
102%  Sept. 

95      Sept. 


24I   95 
18    80% 
24    90% 


100 


Sale 

Sale 

99 

Sale 


86 
77 
78% 


83% 


973 


78%  Sept.    5 
90%  Sept.  14 


100%  Sept.  14 


85%  Sept.  18 
76%  Sept.  27 
77%  Sept.  18 


82%  Sept.  11 
82%  Sept.  n 


9634  Sept.  25 
94%  Sept.  5 


91 

Sale 

Sale 
80% 
92% 
81 


40% 

40% 

40% 

35  51 
25  75 
37   Sale 

89   

60% 

55    70 

88%  Sale 

98% 

98%  98% 
76    77 


84% 
100 

91 

83% 

92 

97% 
108% 

89% 

71 

75 

83 

41% 


Sale 
Sale 


Sale 
93 
Sale 
109% 


72% 
78 
83% 
Sale 


40%  50 

38% 

36    57 
41    51 

25   

35%  35% 

89% 

65   

55%  70 

85%  86% 

98% 

98%  98% 
I  76    79 


89%  Sept.  28 

101%  Sept.  26 

94%  Sept.  8 


99% 
114 
104% 

70% 
103 

95 


Sept.  4 
Sept.  5 
Sept.  8 
Sept.  14 
Sept.  1 
Sept .  5 
Sept.  1 
Sept.  12 
Sept.  24 


79%  Sept.  8 
91%  Sept.  10 


101%  Sept.  1 


85%  Sept  .18 
76%  Sept.  20 
79   Sept.  5 


82%  Sept.  11' 
82%  Sept.  Hi 


96%  Sept.  25, 
94%  Sept.  5 


90%  Sept.  4 

102%  Sept.  11 

95%  Sept.  6 


97 

Apr. 

97%  Mar. 

97 

July 

97 

Aug. 

105%  Sept. 

106 

Mar. 

76%  Sept. 

74 

Sept. 

72%  Sept. 

95 

July 

95%  June 

78%  May 

26  100% 
6  97% 
2  103 
6  99% 

28  110 
23  111 
18  82 
22  80% 
18  83% 
11  101% 

29  95% 
24,  79% 


Feb.  27 
Mar.  6 
July  6 
May  25 
Jan.  IS 
Jan.  4 
Jan.  2 
Jan.  11 
Jan.  2 
Feb.  15 
June  29 
Mar.  « 


91% 

78 

99% 
104 

92% 

92% 

76% 

87% 

95 
112% 
104% 

68% 
101% 

95 


Mar. 

Sept, 

Sept, 

Sept, 

Mar. 

Mar. 

May 

Apr. 

Aug. 

Sept, 

Mar. 

Sept. 

Jan. 

Sept. 


27!  97% 

18  83% 
21  100% 
13  107% 

3  92% 
20  96% 
10  82% 
13,  92% 
27(100% 

19  115% 
29  105 
21!  75% 
12  103% 
24  97 


86%  Apr. 
86%  Apr. 


83%  June  12 
97   June  13 


91%  Sept.  15  92%  Sept.  19 
SO '4  Sept.  27  82%  Sept.  1 
79%  Sept.  5  80%  Sept.  27 


83%  Sept. 
100   Sept. 


83%  Sept. 

92%  Sept. 

97%  Sept. 

103   Sept. 


70%  Sept. 
75  Sept. 
83%  Sept. 
41%  Sept. 


40%  Sept.  26 


35%  Sept.  24 


86%  Sept.  6 


98%  Sept.  25 
75%  Sept.  24 


85%  Sept.  1 
103   Sept.  5 


85%  Sept.  11 

94   Sept.  7 

100   Sept.  6 

108%  Sept.  7 


73  Sept.  1 
77%  Sept.  10 
85  Sept.  6 
44%  Sept.  5 


42   Sept.  17 


37   Sept.  1 


88%  Sept.  1 


98: 
80 


4  Sept. 
Sept. 


76 

90% 
95% 

100 

100% 
80% 
75% 
74% 
75% 
82% 
80% 

103% 
94% 
92% 
93 


Mar. 

Apr. 

June 

Mar. 

May 

May 

Mar. 

Mar. 

May 

Sept. 

May 

Apr. 

July 

June 

Mar. 


89%  Sept. 

28 

101      Apr. 

2 

94%  Sept. 

8 

80%  June 

18 

90%  Mar. 

26 

80%  Sept. 

27 

78      July 

2 

76      July 

2 

80  May 
100      Sept. 

91       Apr. 

83%  Sept. 

90      July 

97%  Sept. 
103       Sept. 


Jan.  0 
Apr.  25 
June  16 
Jan.  23 
Mar.  3 
Jan.  A 
July  10 
Feb.  " 
Jan. 
Feb. 
Feb. 
Jan. 
Apr.  23 
Mar.    9 


16 

1 

16 

15 

3 


89%  Feb.   10 
89      Aug.  20 


85%  Feb.   la 
99      June     2 


82% 

93% 
100 
102% 
102% 

88 

78% 

81% 

77 

84 

82% 
106% 

98 

95 

94 


Jan.  10 
Feb.  27 
Feb.  7 
Aug.  9 
July  25 
Jan.  20 
Feb.  14 
Jan.  3 
Feb.  27 
Apr.  23 
Sept.  11 
Feb.  10 
Mar.  39 
Jan.  17 
Feb.  19 


98 
106 
95% 
85 

93% 
87% 
80% 
80% 


Feb.  3 
Feb.  1 
July  20 
Feb.  9 
Jan.  26 
Jan.  8 
Sept.  27 
Mar.    8 


28  87 

29  105% 
92% 
90 
98 


70%  Sept.  24 
75  Sept.  28 
82  Feb.  24 
41%  Sept.  29 

45  May  4 
42%  July  20 
40   Aug.  24 

46  June  5 
46   Mch.  1 


35   Aug.  15 


65  Aug.  20 
60   June  23 

85  Mar.  14 
98%  Apr.  2 
98%  Sept.  25 
74   June  13 


102% 
111% 


June  11 
Apr.  18 
Mar.  7 
Jan  6 
Jan.  4 
Feb.  9 
Jan.  0 


76%  May  28 
80  Jan.  8 
88  Jan.  A 
68  Jan.  17 
64%  Feb.  23 
53%  Jan.  12 
60  May  25 
50  May  3 
46  Men.  1 


49  Jan.  10 


75%  Feb.  7 
73%  Aug.  21 

90%  Jan.  3 

99%  July  27 

100%  May  23 

80   Feb.  21 


Oct.,  1923.] 
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BONDS 

N.    Y.   STOCK    EXCHANGE 


t-.S  Sales  in  \ 
■;;  w  September 
•^^    Par  Value 


East  Ry  M  No  Div  l3t  g  49    '48  A  O 
Ten  reorg  lien  gos 1938  M  S 

E  T  Va&Gadlvg  58 1930  J     J 

Cons  Ist  gold  53 .1956  M  N 

Elgin  Jol  &  East  1st  g  53  1941  M  N 
Erie— Ist  extended  gold  78  1930  M  S 

Erie  Ist  con  g  prior  43 1996  J     J 

Registered    |J     J 

lit  consol  genllen  g  4S..1996  <l     J 

Registered I 

Penn  coll  trust  g  4s 1951 

SO^yrconvg  43Ser  A..1953 

Do         do     8er  B..1953 

Gten  conv  4s  Series  D.-1953 

Erie  &  Jersey  Ist  a  f  63 1955 

Erle&  Pgengug3>i8B.-.1940 

Series  U 1940 

Evans  &  Ind  63 1926 

Bt  <fc  T  H— 1st  gen  g  58. ..1942 
Bull  Co  Bch  Ist  g  58 1930 


Price  about 
Jan.  2 
1923. 


PRICES  IN   SEPTEMBER. 


Sept.  1.      I     Sept.  29.     |         Lowest. 


3,000 
4,000 
3,000 


Bid. 
89 

93^ 
QSVa 

98  ^ 

99  ?| 


Ask. 


99  Ji 


100 


24,000  103Ji  Sale 
213,000    56?i  Sale 


Fargo  <k  So  assum  g  68  .  ..1924  J 
la  Cent  &  Pen  extg  58  .1930  J 

Consold  gold  P3 1943  J 

PU  East  Coast  1st  4  >48 1959  J 

Fonda  J  &  Glov  4i^s 1952  M 

Fort8tUDCol8tg4Mi8..1941  J 
F  W  &  D  City— Ext  5  i^s  ctf  3  '  6 IJ 

Ft  W&  RloGr  1st  g  43 1928  J 

FremElk&MoV  1st  63. ..1933  A 


GalH<kSanAntM<tPl8ta8l931  M  N 
2d  guar  exten  53 1931  J     J 

QalT  Hous  <fe  Hend  Ist  68..1933  A  O 
Genesee  Rlv  RR  Istaf  6..8 '67  J  J 
Qa<k  Ala  l8tcon8  5s-Oct -.1945  J  J 
Qa Car*  Nor  Ist gug  58  ..1929  J     J 

Georgia  Midland  1st  38 19->JA  O 

Gila  VGA  N  1st  gu     58..-1924MN 

Gout  &  O  iBt  gu  g  5s 1942  J    D 

GrR&Iex  l8tgug4HB...194lJ  J 
Grand  Trunk  of  Can  8  f  78. 1940  A  O 

Registered ' 

Ifl-yr  deb  g  8  f  63 1936  M  S 

GraysPtTer  lstgug58...1947  J    D 

Qrt  Nor —  ien  78  Series  A.  1938  J     J 

l8t<ferefund4>isSerA..1961  J     J 

QenmtgeSer  B  5>^8  ..-1952  J     J 

Green  Bay  &  West  deb  ctfs  A.-i  Feb 

Debenture  ctfs  B '  Feb 

Greenbr  Ry  1st  gu  g  43 1940  M  N 

GuShI  Istref  &ter53gFeb'52  J     J 


1,039,000 

1,000 

38,000 

296,000 

279,000 

559,000 

17,000 


Harlem  R&PtChes  1st  43. 1954  M 
ock  Val  l9t  con  g  4J^8--1999  J 

Registered 1999  J 

H&TexC  lstg5slntgu  ..1937  J 

Houa  Belt  &  Ter  Ist  5s 1937  J 

HE&  W  T  Ist  2  53 1933  M 

Ist  gu  g  53  redeem 1933  M 

Housaton  RR  con  g  5s 1937  M  H 

Hvdson  &  Manhat  ser  A  5s  1957  F    A 

Adjust  Income  58 1957  F  A 


Illinois  Central—lstg  48.-1951' J     J 
Registered. 1951J     J 

lBtgold3J^s 1951  J 

Extended  l3tg3>48 1951  A 

l8t  gold  33  sterling 1951  M 

Collateral  trust  gold  48..  1952  A 

iBt  refunding  48 1955  M 

Purchased  lines  BJ^s 1952  J 

Coll  tr  g  49  L  N  O  &  T...  1953  M  N 

Registered M  N 

Refunding  53  ctfs 1955  M  N 

15-year  5J^9 1934  J     J 

IS-year  secured  6>^9 1936  J 

Cairo  Bridge  gold  49 1950  J 

Litchfield  Dlv  Ist  g  3s...  1951  J 
Loulsv  Dlv  <fe  Ter  g  3^8. 1953  J 

Registered 1953  J 

Omaha  Dlv  1st  g  33 1951  F 

St  Lou  Dlv  &  Term  g  38.1951  J 

Gold  3>^8 ..1951J 

Sprlngf  Dlv  1st  g  3>^8... 1951  J 
Western  Lines  1st  g  48..  1951  F 

Ind  Bl  &  W  1st  pref  43 1940  A 

Ind  III  &  la  1st  gold  43 1950  J 

Ind  Union  gen  &  ref  53  A..  1965  J 
Intern  &  Grt  Nor — Adj  68. 1952  J 

l8tMtge6s.     1952  J 

Iowa  Cent  Ist  gu^d  59 1938  J 

Refunding  gola  48. 1951, M 


fames  F  &  Clear  l8t  48...  1959  J   D 


KalA&G  R  l9tguc58-.1938 
an  &  M  l9t  gu  g  49 1990 

Second  20-year  58- 1927 

KCFtS&  Mcong  68 1928 

KCFtS&M  Ry  refg49-.  1936 
KC&MR&Bl8tgug53..1929 
Kan  City  South  Ist  g  3s...  1950 

Ref  <fe  Imp  59 April  1950 

Kansas  C  Term  Ist  48 1960 

Kentucky  Central  g  49 1987 

Keok  <k  Des  M  1st  53 1923 

Knox  <fe  Ohio  1st  g  tta 1925, 


J  J 
A  O 
J  J 
M  N 
A  O 


LakeE&  Wist  gold  58... 1937'J 
2d  gold  53 1941iJ 

LakeSh&MSg3}48 19971J   D 

Registered 1997  J   D 

Debenture  gold  48 1928  M  S 

25-year  gold  49 1931  M  N 


'fr 


LehV  (N  Y)  I9tgug4>^8.1940  J     J 
Registered 'J    J 

Leh  V  (Pa)  gen  con  g  43.. .2003  M  N 

Registered IM  N 

Gen  cons  4^3 2003  M  N 

Leg  V  Ter  Ry  Ist  gu  g  53..  1941  A  O 
Lehigh  VaU  RR  coll  tr  63..  1928  M  S 
Leh  &  N  Y — Ist  gu  g  4S-..1945  M  S 
Lex  <fe  E  1st  50-year 53  gU-.  1965  A  O 
Little  Miami  gen  49  Ser  A-.  1962  M  N 
Long  Dock  cons  gold  63 1935  A  O 


2,000 
7,000 
5,000 
1,000 


8,000 
20,000 


i3H  Sale 


Bid. 
84 
92 

98H 
98)^ 
98K 

1033/^ 
58H 
5114 
49J^ 


82><  85 
43  >^  Sale 
43  >i  Sale 
45  Sale 
88^  Sale 
84  Ji  88 
84>i    87H 


100       

885^ 

9114 ' 

871^   ssyi 

68         72     I 


103>i  104>i 

83^    85 

106J2 


98H 
94  K 
85H 
87^ 
801^ 
90^ 
60  Ji 
99 


98     I 

Sale 
83>i 
95 
62 
99H 


90H 
62,000  112J^ 

I. 


93 

Sale 


145,000  104>i 

I  84 

636,000  110J4 
33,000  I  90 ?i 
249,000  102i/i 
60 

92,000  IIH 
82^ 
83>i 


Sale 


2,000 

I 

3,000 
20,000 


1,000 
2,000 


358,000 
67,000 


14,000 

19,000 

8,000 

90,000 

1,000 

75,000 

113,000 

26,000 


2,000 


llOJi 
Sa  e 
Sae 

70 

12}^ 


Sa  e 


78H    80H 
85^  Sale 


93 
91 

94  Ji 
94  J^ 
83>^ 


9214 
98>i 


85 


Ask. 


99 
99  K 
104 

Sale 


Bid. 

84 

92 

98!^ 

QTVa 

98 
103 


Ask.l     Sale  Prices. 


Highest. 


RANGE  SINCE  JAN.   1. 


Lowest.        I        Highest. 


Sale  Prices. 


57  Ji  Sale 


95     I 

98H  97  5^  Sept.  6  98J^Sept.25 
98J^  97'^  Sept.  6  98  Sept.  27 
99  I  9SH  Sept.  17|  99  Sept.  26 
103J^  102H  Sept.  27|104      Sept.    4 


Sale  Prices.  \ 
81!^  July  3 
91}^  Apr.  10 
97  Mar.  7 
96J4  .Mar.  21 


Sale  Prices. 
90      Jan.    22 
931^  June  29 
100      May  28 
99  Vi  Jan 


85  J^ 
48K 
52  ■J-^ 
55  H 
86?^ 
82  H 
82  H 

y2 


49  >i  Sale 


Sale 
47 

89  T^ 
52Ji    51J< 


50JiSept.28    58 >^  Sept.    6 


975/g  .Mar.  27  100 '<i  Apr. 
102!^  June  29  104  Ji  Jan. 
543^  May     8    60      Aug. 


0 
10 
10 
25 


Sale 
Sale 
Sale 


52 
56  K 

SHVa 
SOVa 
803^ 


91 

52J^'   51 
Sale 
Sale 

Sale 


09J4 
94-^ 

93 H  Sale 
87      Sale 


99  Ji 

94  Jl 


48 H  Sept. 
47  Sept. 
895^  Sept. 
Sept. 
51  Sept. 
54  H  Sept. 
86 Ji  Sept. 


Vs 
94  H 

853^  87!^  --,.-_ 

67M  69J^  645^  67^,  67Ji  Sept.  12 

81   1  81Ji  83!^i  81   Sept.  6 

lOOJ^  97  99Jil 

'    82)^  85   ' 


93 J^  Sept.  1 
86!^  Sept.  21 


50 J^  Sept. 
47  Sept. 
90  Sept. 
54  Sept. 
b.iVs  Sept. 
56'/^  Sept. 
88 H  Sept. 


10  43>^ 
0  43 
13  82 
8  411^ 
8i  42 '/i 
8  43jJ 
29  84 
83  ?i 
82 


82 
106 


85 
107M:iOO   "  107J<! 


95  H    98  J^ 
92         99  >^ 

8H14     90 
863^  Sale 


90 
58 

99  H 
94^ 
87  Ji 
113 


62}^ 


93 
113% 


95^ 
92 
SSVs 
86 
79  K 
90  J^ 
58  K 
99!^ 
94?i 
89% 
112 


98H 
9914 
89^ 
87^ 


95 J^  Sept.  13 
87  Sept.  1 
68  Sept.  7 
81       Sept.    6 


Jan.  18 
June  2 
Jan.  30 
Jan.  16 
Jan.  2 
Jan.  2 
June  2 
Mar.  2 
Apr.     2 


52 

47Ji 

90 

54^ 

55 

58 

89  Va 

85 

83  >i 


Aug.  24 
June  7 
Sept.  13 
Aug.  24 
Aug.  25 
Aug.  25 
Mar.  6 
July  20 
Mar.  22 


62 


93 

Sale 


104 

83  M 
WGVa 

87  H 
983^ 
60 

843^ 
81>i 


Sale 

88K 
Sale 

88  H 
Sale 
64 

7H 
87H 
83 


88 >i  Sept.  28    8914  Sept.    4 
86      Sept.  20    87 }i  Sept.    7 


99}4  Aug.  2  99H  Aug.  2 
9434  June  25  943^  June  25 
91  Mar.  27  96  Aug.  15 
851^  Jan.  29  89  Feb.  0 
65  Jan.  3  72  Apr.  19 
79  Mar.  20  81  June  26 
99J<  Mar.  29  103  Jan.  13 
82  Aug.  4  87^  Feb.  2 
107      Mar.  23  109      Jan.    22 


95^  Mar. 
93!^  Apr. 
85 \i  Mar. 
82  May 
791^  Apr. 
90  .May 
605^  Mar. 
99 >i  Apr. 


26 
19 
13 
21 
16 
10 
23 
27, 


99Ji  Jan. 
98  Mar. 
89  J^  June 
88 H  Jan. 
82H  Aug. 
91  }4  Apr. 
641^  Jan. 
993^  Feb. 


8 

3 

18 

29 

6 

6 

10 

2 


89      Apr.  13    92  Feb.     6 

112      Sept.  29  113^  Sept.    5  111%  July  13  115  Feb.    16 

. 113       May  15  113  May  15 

Sept.    1,102%  Jan.  19  105  Jan.     6 


I 


843^  Sale 
61%  Sale 

93H 


85 


84 

78 

603^  75}i 

84%  90 

88%  Sale 

793^  81 

81%  81% 


68%    73 
83%    84% 

70% 

97% 
90 
93 
93 


103%  Sale     103%  Sept.  19  104 

84%     86% 
106      Sale 

86%  Sale 

96        97 

64 

7  7% 

84%    87% 

79         79%    79 


106  Sept.  18  106%  Sept.  11 
86%  Sept.  27;  87%  Sept.  24 
96%  Sept.  10    98%  Sept.    1 


70!^    71% 
82%  Sale 


3,000 

780,000 

60,000 

11,000 

105,000 

1,000 


5,000 


101%  Sale 

110%  Sale 

82%    85 

72         73 

76         79% 


90%i 
98  I 
96%, 


88 
86% 


72 
85% 
Sale 
78 
80% 


69% 

71 

79 

77% 

83 

86% 

85% 

95 


70% 


87% 
99 


48%  Sale 

97      

71%  Sale 
38      Sale 


4,000 

95,000 

3,000 

325,000 

65,000 

58,000 

_l 

64',  660 

1,000 

I 

27,000 

2,000 

6,000 

1,000 

130,000 

92,000 
1,000 


11,000 


86 

95% 

77% 
96 

103 
79 
91% 
68% 
88% 
83% 
83% 
91% 

101 

94 

83% 

77% 

70 

96 

93 

96 


87% 


78% 
96% 


71%    95 
82%     82% 
60%  Sale 


89 
84 

78 

77% 

52 

84 

85% 

75% 

80% 

78% 

99% 
100% 
108% 

82 

68 

72% 

70% 

69 

68% 

76% 

76 

80 

84 

82% 


97% 

87%     89% 
94i<i     98 
94%     96% 
75         95 
8 134  Sale 
59%  Sale 


Sale 
Sale 
109% 


70 
75 


70 

"78" 


36% 
88% 
60% 
15 


86 

99 

Sale 

Sale 

63 

Sale 


Sale 
95 
Sale 
Sale 
Sale 


Sale 


Sale 

86% 

78 

77% 
Sale 
Sale 
Sale 


81        81% 


13,000    90%  Sale 

1,000  100% 

31,000  105      Sale 


1,000 
28,000 


85% 

99 


80 
98% 
80% 
104%  110 


82%    84% 


87% 

77 

95% 
102 

74% 

93 

69% 

84% 

82 

80% 

68% 
100% 


Sale 
99% 

'75% 

94 
Sale 
Sale 
Sale 


Sale 


94%  94% 

82%  84% 

75%  77%, 

72%  75      I 

94%  94%. 

91%  Sale 

92  93% 


76 


76% 

80 

88 
103 
102% 


87 

101% 

102 
80%  Sale 
98%     99 
80%  ... 

106%  ... 


87% 
84% 
78 
76 
52 

83% 
82% 
75 

79% 
78 
98 
100% 
108% 
82 

68% 
73^ 
71% 
68 

68% 
74% 
72% 
80 
84% 
81% 
94% 
38% 
87% 
61 
16% 

83% 

88% 
72% 
97 

\0014 
73% 
93% 
69% 
83% 
79% 
80% 
66 

100% 

93% 
84% 
74% 
72% 
93% 
91% 
92% 
89% 
76% 
73 

85% 

101% 

102  34 

80% 

97 

80 

106% 


90 
85' 


72 

90 

83% 

78 

80 


98% 
Sale 
109% 


7   Sept.  6   7%  Sept.  25 
^Septr25 '80%'Sept.'i7, 


70   Sept.  13'  70   Sept.  13 
82%  Sept.  27|  83%  Sept.  27 


97%  Sept.  19  97%  Sept.  19 
90   Sept.  5  90   Sept.  5 


80%  Sept.  26  82%  Sept.  11 
59%  Sept.  21  61%  Sept.  13 


83%  Sept. 

83   Sept. 

75!^  Sept. 

79%  Sept. 

77   .Sept. 

97%  Sept. 
100%  Sept. 
108%  Sept. 


24 
26 

24j 
28 

211 
28 


85%  Sept. 
85%  Sept. 
75%  Sept. 
81  Sept. 
77  Sept. 
99%  Sept. 
25  101%  Sept. 
6  110%  Sept. 


105%  Aug.     6  111%  Jan.  17 

86%  Sept.  27    92%  Jan.  11 

96J4  Mar.  22  102%  Jan.  )2 

60      May  28    75      Feb.  7 

7      July   27,    13%  Feb.  8 


78      May  23,  84%  Jan.   18 


67 

80 

81 

95% 

86 

93 

93% 

87 

76% 

55 


Aug.  7 
Mar.  14 
May  29 
Mar.  14 
Aug.  13 
July  28 
July  19 
Mar.  17 
July  2 
July      2 


78% 

86 

81% 

97% 

93 

98 

98 

87 

84% 

64% 


Jan.  17 
Jan.  29 
June  1 
Feb.  20 
June  11 
May  26 
May  26 
Mar.  17 
Jan.  0 
Jan.  12 


88%  June  16  92%  Feb.  20 


77%  Jan.  18  83   Jan.  26 
83   Feb.  23,  83   Feb.  23 


69% 

75 

80 


70 


84 

98% 
Sale 
88 
62 
17 


77% 
97% 

102 
75 
95% 

Sale 
84% 
80' 


75   Sept.  6  75   Sept.  6 


97%  Sept.  7 
35  Sept.  14 
87  Sept.  21 
00%  Sept.  5 
15   Sept.  1 

84%  Sept.  7 


77% 

82 

75% 

77% 

76% 

97% 

10  100 

24  107% 
82% 
69% 
72% 


May 

Mar. 

Sept. 

Apr. 

July 

Sept. 

Mar. 

Apr. 

Mar. 

Feb. 

July 


14  85% 
29  88% 
24    79 

2    83 
18    7814 
28  100% 
22  102% 
16  111 
12     87 

2  73 

5  79% 


Jan.  18 
Jan.  8 
Jan.  16 
Jan.  lA 
June  1 
Aug.  16 
Jan.  9 
Jan.  12 
Jan.  3 
Jan.  18 
Jan.  A 


97%  Sept.  7 
38%  Sept.  26 
88%  Sept.  8 
61%  Sept.  17 
17%  Sept.  13 

84%  Sept.  7 


76%  Sept.  21    77      Sept.    1 


^ 


Sale 


95 
87 
75% 
75 
Sale 
91% 
93% 


76% 

80 

87 
103 
102% 

87% 

98% 


102  Sept. 
73%  Sept. 
93  Sept. 
69%  Sept. 
83%  Sept. 
79   Sept . 


10  102  Sept. 
14,  74%  Sept. 
7  93  Sept. 
14  70%  Sept. 
25  85%  Sept. 
25  82   Sept. 


66   Sept. 
100%  Sept. 

93%  Sept. 
86  Sept. 
74%  Sept. 
72%  Sept. 
93  Sept. 
91%  Sept. 
92%  Sept. 


29;  68%  Sept. 
28  100%  Sept. 


76%  Sept.  25 


85%  Sept. 
101%  Sept. 
102   Sept. 

80%  Sept. 

97%  Sept. 


94%  Sept. 
87  Sept. 
75  Sept. 
72%  Sept. 
94%  Sept. 
92%  Sept. 
92%  Sept. 


77%  Sept.  17 


20  87  Sept. 
28  101%  Sept. 
4  103 3<  Sept. 


80%  Sept. 
98%  Sept, 


67%  June  19  69%  Feb.  8 
68  June  26  71  Feb.  2 
75      Mar.    8    80      Jan.   20 


80  Apr. 
85%  Mar. 
83%  Mar. 
95  May 
33  Aug. 
87  June 
57  July 
14      Aug. 


25;  83 

14  87% 
29  85% 

7  100 

15  49% 
28  97% 
28  73% 
24  40 


82%  June  26 


75 

95% 
100% 

73% 

92% 

63% 

83 

76% 

81 

64 
100% 

91% 
81% 
72% 
72% 
90% 
90% 
91% 
90 
76% 
75 
84 
100% 
100% 
80% 
97% 
81 
107 


Mar. 

June 

Mar. 

Sept. 

Feb. 

July 

Mar. 

Mar. 

May 

Apr. 

Mar. 

Mar. 

Apr. 

Mat. 

Sept. 

Aug. 

Mar. 

June 

Jan. 

May 

May 

July 

Mar. 

July 

June 

Mar. 

May 

Aug. 


Jan.  22 
Feb.  a 
Feb.  16 
Jan.  27 
Feb.  17 
Mar.  S 
Jan.  18 
Feb.  14 


87      Jan.   12 


27  79% 

28  97 

15  102% 
14    79% 

9    95 

3  70% 
20,  89 H 
27    83% 

5'    83% 

16  92 
71101% 

261  97 
18  87 
27|   78% 

22  75 
6!  96 

29  93% 
21  97 

29  92% 
5  81% 

10'  77 

30  92% 
8  102% 

30  105 
16  85% 
26  100 

23  81 
27,107 


Jan.  8 
Jan.  13 
Mar.  7 
Jan.  8 
Jan.  6 
Sept.  10 
Jan.  0 
Jan.  2 
Feb.  2 
Jan.  6 
June  5 


Jan.  22 
Sept.  24 
Jan.  13 
May  28 
Jan.  2 
Feb.  0 
Jan. 


June  21 


Jan 
July 
July 
Aug. 
Jan 
Apr. 
Aug.  22 
May  23 
Aug.  27 


3 

10 
31 
14 
2 
13 


18 


BONDS-STOCK  EXCHANGE  RECOKD 


[Vol.  117. 


BONDS 


N.    Y.    STOCK 


1  !   Sales  in  | 
J    September 
EXCHANGE.   -Ca.    I'ar  I'a/ue 


t 


Long  Isl  l9t  con  g  Sa.  -July  1931  Q 
iBt  cona  gold  48. ..July  1931  Q 

GenKoUl  48 1938  J 

Gold    48.    - 1932  J 

Uiilflwl  Kold  48 1949  M 

Del'Kolfl  "Ss Iw34  J 

20-  vear  l«tri j)  deb  58 1937  M 

Guar  ref  Rold  48      1949  M 

N  Sh  Bch  l8t  con  RU  58  Oct  '32  J 
LoulPlaiiM  .<  Ark  l8l  Ss  .  .  1927  M 
Lou  <^  Jeff  HrWIee  eu  b  48  .  .  194.'i  M 
Loulsv  .V  N  ash V— Gold  58   1937  M 

Unified  Kold  48 -  1940  J 

Registered        1940J 

Coll  trust  Kold  58 1931  M 

layear  secured  73 1930  M 

lat  .V  ref  Her  A  5^8 20(13  A 

69  n  (w  i) 2003  A 

N  ()  A  M  Istg  68 1930  J 

2d  Kold  fts,  .    1930  J 

Pad  .V  Meni  Dlv  48 1946  F 

8t  Louis  niv  2d  gold  38.  .1980  M 

LAN  M(>1>  <V  M  1st  p  4  ^8-    •45|M 

L  4  N-Sou  Mon  Joint  4s      1952|J 

Registered      ..     July  1952  Q 

Louis  (In  A  Lexg  iVis 1931  iM 

MuhoiiCoal  HR   Isf  59...  1934!J 
aiilla  RR— Sou  lines  48.  1939|M 
Manllo  S  W  Coloniz  g  58  . .  1934  J 
Mao  GHANW  1st  gii  3^8.       41  J 
Max  Internal  1st  cons  g  48.1977  M 

Michigan  Central  58 1931  M 

Registered 1931  Q 

48 .1940J 

Jack  L*  Sgold  3Ha 1951  M 

181  gold  av^a 1952  M 

20-yeiir  debenture  48 1929  A 

Registered      A 

Mldof  N  J  Ist  ext  58    1940  A 

M  L8  A  West  Ext  af  58..  .1929  F 
Ashland  Dlv  Ist  g  6s...  1925, M 
Michigan  Dlv  Istg  68...  1924  J 

Mil  *  Nor  l8t  exi  4^8 193' 

Cons  ext  4)^8.    . 1934 

Mil  Spar  A  N  W  lat  gu  4a..  '47 

Mllw  A  S  L  l8t  gu  31/^8 1941 

Mlnu  A  St  L  Ist  gold  78...  1927 

Ist  cons  gold  58    1934 

lat  A  refund  gold  48 1949 

Ist  A  ref  OS  Series  A    1962  Q 

M  St  1'  A  88  M  48  8tpd...l93«l> 

Ist  cons  59 1938  J 

10-yr  coll  irg  6^8 19311  M 

6s  A 1946  J 

MStPASSMA  Cent  Term 

Ist  Chic  Term  8  f  48      .1941 

M  i^  S  M  A  All  4a  stpd   1926 

MlaalaslppI  Cent  lat  58 1949 

Mo  K  A  Ok  Isl  gu  5s    1942  M 

Mo  Kan  A  Tex—  Isl  g  48.  .  1990  J 
Mo-Kan-Tex  RR  (new  CO) — 

Prior  Hen  5a  Series  A 1962  J 

40  vear  4s  series  B 19621 J 

10-year  6s  series  C 1932  J 

Cum  adjust  5s  series  A..  1967  J 
Missouri  i'Hclflr  (new  co) — 

lat  A  refund  5s  Ser  A 1965  F 

lat  A  refund  5s  Ser  C 1926  F 

lat  A  ref  6sSer  D ..1949  F 

General  48    1975iM 

Mo  Pacific  3d  7a  ext  at  4%  1938  M 
Mob  A  Mlrm  pr  Hen  g  58.  . .  1945|J 

do     Small iJ 

Mortgage  gold  48 . 

do     Small 

Mobile  A  Ohio  new  g  6b.  . 
1st  extension  g  68.  .July 

General  gold  48 

Montgom  Olv  lat  g  58. .1947 

Pt  U)uls  Division  59 1927 

Mobile  A  O  coll  tr  g  48 1938 

Mob  A  Mai  Isl  gu  g  48 1991 

Mont  C  l8t  gu  gold  68 1937 

Ist  guar  gold  58 1937 

Mor  A  E  lat  gu  3!^8 2000 


945  J 
-       J 
927  J 
927  iQ 
9381 M 
F 
J 
M 
M 
J 
J 
J 


928 
937 


Nashv  Chat  A  8t  L  lat  58. 
Fl  A  Bhef  lat  gu  e  58... 
National  Ry  of  Mexico — 

Prior  lien  50  year  8  f  4  !^s  1957 
January   1914  coupon  on.. 

July   1914  coupon  on 

July  1014  coupon  off 

Guar  70  year  s  f  Js 1977 

April   1914  coupon  on 

April  1914  coupon  off 

Nat  R  li  Mex  pr  In  g  4  !^8.  .  1926  J 

January  1914  coupon  on 

1         July  1914  coupon  on 

July  19  14  coupon  off 

I     First   cons  gold  4s 1951 

f        April  1914  coupon  on 

'        April  1914  coupon  off 

Nsugaiuck  RR  4s    1964 

New  Kng  RR  con  69 1945 

C Ons  49 ..1946, J 

N  J  June  R  gu  l8t  48 1986  F 

N  O  A  N  Fast— 4  He 1952  J 

New  Orleans  Term  lat  48. .  1953 

N  OTex  A  Mex  lat  Ser  A  68  1925 

Non-cuin  Income  ser  A  ftB  1935 

Npt  A  Cln  H  gen  gu  g  4^8.     '46 

NY  BAM  Bcong  58 1935 

N  Y  Cent  RR  conv  deb  68.1935 

Consol  Series  A  48_ 1998 

Ref  A  Impl  4)^8  A 2013 

Ref  A  Imp  fls ...2013 


J     J 


A  O 


S 

3,000 



2,000 


5,000 
23,000 
12.000, 

"8".66o 
15,000 
20,000 
76,000 


8.000 

41.000 

31,000 

641,000 


2,000 
6.000 
5.000 
2,000 


35,000 


20,000 
25,000 


3,000 
'l8",660 


16,000 
14,000 


3,000 
13  000 
120.000 
51.000 
38.000 
12.000 
46.000 
27,000 


4,000 

l'l5",066, 

390.000| 

09.000 

205,0001 

,514,000, 

28,OOo' 

7.000i 

U4.000, 

649,000, 

"f.OOO 

"y.ooo 


Price  about 
Jan.  2 
1923. 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  29. 


Bid. 

9m 

S9\4. 
84 
81 

79H 
87 '4 
83  ^ 
83 
93 
92  4 
813^ 
103 
91 


Auk. 
99  H 


Sae 


81 

90 
Sale 
Sale 

94  H 

94 

83 


Sale 


99  >^ 

\07Vi  109 
104^8  Sale 


101  !,i 
99 '/i9 
83  4 
60  4 
96 
79  4 


104^8 


88 


SO  14 


97         99 
984  102  4 
67         69  4 
97         97  4 
764 


98  J^ 


8794 

79  82 
82  Sale 
904     92 


99 '4 
100% 
lOOj^ 

87  4 
90 

87  4 
75 
101 


94 
Sale 


92'^ 
924 
88  K 
86 


38 

36  Ji 
90 


74  5^ 
Sale 
Sale 
Sale 


27,000 
3.000 
8,000 
1,000 

I 

4,000, 


1,000 
5.000 

8,000 


104  4  Sate 
104       105 

92 '4     97 

96       

8834     92 

93       

79  4  Sale 

83  4  Sale 

68       

96  4     96  4 
60^  Sale 


30,000 


14,000 


86^4 
96  4 
98  4 

6234 
82 

914 

80 

73 

64 

103  4 
1004 

74 '4 
944 
944 
774 
86 

114 

101 
77 


Sale 

974 
Sale 
Sale 


75 
104' 


98 
95 
78 


1024 


99M  1005< 
98^1     99?i 


24^^     28J^ 


3,000 


15,000 
11.000 


19,000 
17.000 
49,000 
90,000 
1,000 

l,194",66o 

52,000 

31,000 

782.000 


32 
26>i 


25         34 


214     25 
684 


82 

814 

78 
1004 

79 

89 

95  »4 
105 

92»4 

88 '4 

98 


Sale 

82 
Sale 
106  J4 

794 


Sale 
Sale 
Sale 
Sale 


Bid. 
97 
89 

80  4 

77}i 

92^ 

84 

774 

9034 

9l'A 

804 

1004 

8dH 


.Ask. 
98 
92 
86 


83 


Sale 
78  >i 

"96" 

814 

1015^ 

dOVa 


Bid. 
964 
89 
84  4 
814 
76  4 
92 
83 

774 
914 
954 

i00  4 
884 


Ask. 
98 
92 
86 


84 


84 
77H 


97 

■79^ 
102 
Sale 


98  4     99 

1065/g  107      ' 
103H  1034 


102J^  104 

100       

82>^  88 
62  63 
93  J^ 

784     794 

72       

95       

98  4  100 
60 '4     65  J^ 
98  J^  Sale 
82         83 


1004 
954 
86 
76  4 
774 
91?^ 


88 
79 

79?^ 
92 


96  4 
106% 
102-4 

954 
10254 

98J^ 

83 

61 

92 

77^ 

724 

9oH 

98-4 

60  M 

98 

80  54 


974 


103 

Sale 

103 


88 
61^ 


80  K 


971/2 


Lowest. 


Highest. 


Sale  Prices.  Sale  Prices. 

964  Sept.  28    97      Sept.  24 


84 J^  Sept.  16    84 Ji  Sept.  15 


92  Sept.  20  92^  Sept.  20 
823/i  Sept.  18  84  Sept.  ll 
76%  Sept.  18,   77%  Sept.  10 


96      Sept 

79  4  Sept 

1004  Sept 

87  ^^  Sept 


984  Sept, 
106  4  Sept 
1014  Sept 

95       Sept 


6  98  Sept.  61 
20  81  Sept.  4 
19  1004  Sept.  10 
19    89 J^  Sept.    5 


5    99       Sept.    8 

28  1074  Sept.  12 

22  103%  Sept.    5 

9,   954  Sept.    8 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


83      Sept.  27  83       Sept.  27, 

62       Sept.  15  62       Sept.  16 

93%  Sept.  15  934  Sept.    6 

78%  Sept.  14,  784  Sept.    4 


954  Sept.  19    954  Sept.  19 


98%    98%  Sept.  12    984  Sept.  IS 
82      Sept.  11    82       Sept.  11 


964 

954 

86 

744 

76 


88 
78 
79%' 


85 >g  Sept.  28 


91%  Sale    I  91%  Sept.  11 


80 

994 
100 
100% 

874 
89  4 
84% 
78% 
100 

604 

17 

14% 

87 

994 
102 
98% 

89  4 

96 

88% 


88% 
100 


92% 
93  1 
85% 
86 


65 
Sale 
16 
88  Vi 


103 
Sale 


97% 


80  4 
98% 

1004 
1004 

88  4 

90 

85 

78% 

98% 

59 

194 

15  4 

85  4 

98% 

1014 

994 

904 
96  4 
88% 


884!- 
99%  . 


91 
92 
86 
86 
99%  100 


89 
86 


Sept. 
Sept. 


86      Sept.  26 


914  Sept.  26 


89  4  Sept.  11 
85  4  Sept.  18 


Sale 
95-4 
904 
81 

81  4 
76 
91 

824 
75 
92 
93 
77 

974 
87  4 

90  4 
974 

106 

1014 
95 

1014 
974 

824 

58  4 

924 

75 

734 

944 

98  4 

61% 

9.-.  4 

82 


Prices. 

Mar.  31 

Apr.    19 

July 

Mar. 

July 

July 

July 

July 

May 

May 

.\()r. 

May 

Mar. 

May 

Apr 

Jan. 

Mar. 

S  pt. 

.fan. 

Mar. 

Aug. 

.June 

June 

Apr. 

Apr. 

Aug. 

July 

Aug. 

Apr. 

May 


Sale 
98 
92% 
85  4 

814 

81 

94 

85  4 

83 

93 

98 

83 
103 

92 

904 
101 
109 
105  4 

964 
103 
101  4 

84  4 

63 

96 

80% 

734 

97% 

98  4 
71 

984 
83 


Prices. 
Mar.  21 
May  22 
Jan.  6 
Mar.  26 
Jan.  3 
Jan.  4 
Jan.  27 
Jan.  a 
June  1 
Sept.  6 
June  7 
Feb.  16 
Feb.  13 
May  24 
Mar.  8 
May  2 
July  9 
Aug.  21 
July  3 
Feb.  19 
June  14 
Jan.  9 
Jan.  18 
Jan.  16 
Apr.  n 
June  Id 
July  2 
Mar.  0 
Sept.  18 
Aug.  21 


99%  June 
97%  Keh 
85%  Sept. 


80 
77 

89  4 
86 
87 
98  4 


Feb 

Aug. 

Mar 

May 

Apr 

Mar. 


11  101 

23  1004 
28    88 

80 

84 

93 

86 

87 
100 


19 
16 
12 
7 
26 
14 


Sept. 


60  60      Sept. 

Sale  16  4  Sept. 

Sale  14  4  Sept. 

87  86  4  Sept. 

Sale  98%  Sept. 

102%  101%  Sept. 

100  98%  Sept. 


974 


754     754,   73%  Sale 


77% 
64% 

944 
53% 

774 
94% 
92 

52% 
81 

92% 
80 
70 
62 
1024 


78% 
Sale    I 

94% 
Sale 


794 

074 

93 

53% 

82 


j 


73 

92% 

93% 

76 

81% 
108  4 
100% 

75% 


69 
103 
1004 


98 
96 
76 


108 
'78" 


99       101 
96% 


774 
63  4 
94 
52 

75 
91% 
89  4 
50  4 
80  4 

92% 
82 
69% 
62  4 
1024 

994 
74 

914 
944 
74 

80% 

107  4 

994 

73% 


Sale 
Sale 
Sale 
Sale 

76% 
Sale 
Sale 
Sale 

81% 


11  1004  Sept.  14 

19    62      Sept.  19 

1    21       Sept.    8 

5     164  Sept.  15 

27    87%  Sept.  13 

29  1004  Sept.    7 

27  1024  Sept.    4 

4  100      Sept.  26 


100%  Aug. 
87%  Aug. 
89  May 
844  Apr. 


15  100% 

15  924 
14    91 

16  89 


97 
68 
16 
14 

84% 
98 
1 00  4 


Aug. 

Aug. 

A\)s. 

Aug. 

.M..I 

Mar 

Mav 


96      Sept.  11 


96      Sept.  11 


734  Sept.  29,   75%  Sept.    7, 


98%  July 


20  1024 

2    76 
30    iO 
28     39% 
27    90% 
15  1004 
24   lOH 
31,1054 


Aug.  14 

May  23 

July  10 

Feb.  19 

Feb.  6 

Mar.  S 

May  7 

Apr.  26 

May  23 

Mar."  16 
Feb.  6 
June  28 
Jan.     6 

July  "27 
Jan.  29 
Feb.  8 
F^'b.  14 
May  23 
June  8 
.Ian.  3 
Jan.  10 


96 

8.^4 
91% 
734 


Sept. 
Apr. 
.May 
.June 


111  97  June  6 
20  100  July  a 
25    94       Jan.    IS 


77  Sept.  25 
62  4  Sept.  27 
934  Sept.  17 
52      Sept.  29 


78  4  Sept. 
61  4  Sept. 
94%  Sept. 
64%  Sept. 


76  4  Sept.  22!  78%  Sept.  6 
95  Sept.  4  98%  Sept.  14 
80%  Sept.  22  92%  Sept.  10 
50      Sept.  21    53      Sept.    4 


924  Sept.  19;   92%  Sept.  19, 


69%  Sept.    6,   69%  Sept.    5! 

68% I... I 

100   Sept.  12  103   Sept.  24 

1004;  994  Sept.  24  99%  Sept.  24' 
734  Sept.  24  74  Sept.  18 
92%  Sept.  HI  92%  Sept.  Ill 


74%  June 
61  4  June 
92%  Mar. 
48%  July 

764  Sept. 
954  Mav 
89%  Sept. 
50  S-'pt. 
794  .Mar. 
91%  June 


20 

28 

2S 

20 

2 

22 
6 
22 
21 
21 
25 


80  4  Jan.  3 

83%  Jan.  3 

67  4  Jan.  4 

96%  Jan.  4 

63   Feb.  6 


69%  Sept.  5 


93 
96 
75% 


.1. 


754  Sept.  15  75%  Sept.  15 


109% 

1004  Sept.  21  100%  Sept.  21 

78    74   Sept.  27  75   Sept.  7 


99   Sale 
96%  99 


28   Sale 
24%  27% 


99   Sept.  19 


99%  Sept.  18 


26%  27%  26%  Sept.  26  28   Sept.  1 
24%  26 


22 
22 


24%,  20    23 
30    18%  30 


404     40J< 
40%  Sale 
40 


24% 


85 


23% 
68 
80 
68% 

77% 

78%  Sale 
74       Sale 

100%  101 
76%  76 
90  91 
914 

104%  Sale 
80%     814 
85%     86 
96      Sale 


39%  404 
40 


68 
76  34 
68  4 
77% 
78  4 
73% 

1004 
76 

904 
924 

104 
794 
83  4 
94% 


87% 
76 


21%  Sept.  11  24%  Sept.  5 


40%  Sept.  1 


40%  Sept.  1 


234  Sept.  20  24 
23   Sept.  6  23 


Sept.  15 
Sept.  5 


100 

904 

72% 

90 

94 

75 

82% 
109  4 

99% 

74 


Sept. 

Sept. 

June 

May 

Jan. 

May 

Feb. 

July 

.Mine 

Sept. 


86%  Jan. 
96%  Jan. 
99  Jan. 
63  4  J'ln- 
81  »4  Mar. 
92%  Sept. 


4 
8 
S 
3 
20 
19 


73%  Feb.   16 


12  1044 
24  1034 
II  78% 
94% 
954 
784 
82% 
111 
101% 
78 


98%  Apr.     6 
98      Apr.     3 


78%  78  Sept.  27  79  Sept.  8 
74  734  Sept.  17,  74%  Sept.  11 
100%  1004  Sept.  21  101  Sept.  4 
76%  75%  Sept.  26  77%  Sept.  17 
92%,  90%  Sept.  7i  90%  Sept.  7 


Sale 
Sale 

85% 
Sale 


104  Sept.  4  105  Sept.  11 
784  Sept.  18  81%  Sept.  5 
84%  Sept.  10  85%  Sept.  12 
94%  Sept.  20  954  Sept.  6 


23  Jan.  3 
29  Mar.  12 
26  4  Jan.  30 
21%  Sept.  11 
26   Feb.  9 


36  4 

444 

27 

214 

224 

68% 

75 

69 

82 

77 

734 

100 
72% 
89 '^4 
91% 

101 
76% 

84  4 
92% 


Jan. 

May 

Apr. 

Aug. 

Aug. 

May 

Aug. 

Aug. 

Jan. 

May 

Mar. 

Jan. 

Aug. 

.Ian. 

June 

Apr 

Mar. 

Mch. 

Mar. 


101 
98 


Jan.  10 
Feb  3 
Mar.  3 
Feb.  13 
Feb.  27 
Mar.  13 
Feb.  16 
Jan.  2 
Feb.  6 
Jan.  24 

Feb.  6 
Apr.  3 


32%  May  26 
35  Mar.  10 
26  4  Jan.  30 
24%  Sept.  5 
29%  May  9 


23  44 
29  44% 
101  28 

6  26  4 
V    28% 

7  68  4 
17  90% 
28  754 

21  82 
10,  81  4 
31!  79% 
16  101% 

2  84 

8,  904 

25  94 
12  106% 

26  83 

9  88% 

24  98% 


May  29 
May  29 
Apr.  26 
Feb.  6 
May  31 
May  7 
Mar.  29 
June  4 
Jan.  2 
Jan.  10 
Jan.  6 
May  3 
Feb.  9 
May  16 
Apr  20 
June  13 
July  24 
Jan.  t 
Jan.     8 


Oct.,  1923.] 


BOXDS-STOOK  EXOHANOE  RECORD 
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N. 


BONDS 

Y.   STOCK    EXCHANGE. 


N  Y  Central  A  Hudaon  River— 

OoM   mortgage  3J^8 1997 

Reelstered      .    1997 

Debetitiire  gold  4s 1934 

RegiHtered 

80-year  debenture  48 1942 

Lake  Shore  coll  g  3  V^s 199k 

Regltitered 199S 

Mich  Cent  coll  g  3)^8...  199m 

Registered     . .199H 

N  YChlc.t  St  L  Istg  48...  1937 

2^-yetr  'lebenture  48 1931 

2d  69  \-H-C 1931 

N  y  Connect  Ist  gu  4  Ha  A.  19^3 
NY*  Erie  lat  exl  «  48...  1947 

3d  ext  gold   4ti8 1923 

4th  ext  gold  Ha ..193n 

6th  ext  gold  48 .192S 

NY*Greenw  L  guar  g  58  ..  194rt 

N  Y  <<i  Harlem  g  3  "^a 2000 

Registered  .    .     2000 

N  Y  L  A  W  Construe  53...  1923 

6s  A 1973 

4>^s  B 1973 

NY  L  E  A  W  extd  78 1930 

Dock  A  lm[)t  5s .1943 

N  Y  A  Jeraev  lat  5a 1932 

N  Y  A  L  Br  gen  g  49 194  I 

N  Y  A  N  E  Boston  Ter  49.  .1949 
N  Y  New  Haven  A  Hartford  — 
Non-conv  debenture  3  ^9  1954 

Nou-conv  49 ...1947 

Non-con V  deben  3V6s 1947 

Non-conv  debenture  48.1955 
Non-conv  debenture  48  1956 
Convertible  debent  3  5^s.  1956 
Convertible  deben  68...  1948 

Registered 

Debenture  48 1957 

7a. ...April  1  1925 

Franca.. April  1  1925 

Cousol  Ry  non-conv  49. .  1930 

Non-coav  deben  43 1954 

4s 1955; 

49 1955 

4s 195ti 

NY  A  North  Ist  g  53 1927 

N  Y  Ont  A  W  l9t  g  49.  June  1992 
Reg  »5, 000  only... June  1992 

General  49 1955 

N  Y  Prov  A  Bo9  gen  43 1942 

|i   >  A  Put  iRt  con  gu  g  48..  199S 

N  Y  A  Ro  Bch  Ist  g  58 1927 

NY8u9(iAW  Ist  ref  g  58...1937 

Second  gold  4Hs.. 1937 

General  gold  53    1940 

Terminal  1st  gold  53 1943 

N  Y  \Vche9  A  B  1st  4  Hs  . .  1946 

Norfolk  Sou  lat  A  ref  A  5s 

Norfolk  A  South  Ist  g  53. 

Norfolk  A  West  gen  g  69 . . 

Inaprovera't  A  ext  g  69. 

New  River  l9t  gold  69. . 

Nor  A  W  Ry  Ist  con  g  49. 1996 

Registered     1996 

DIv  Ist  A  gen  s  49 1944 

Convertible  4^9 193S 

10-vear  convertible  69. 1929 

Poca  C  A  joint  49 1941 

North  Ohio  Ist  gu  g  5s..    .1945 
North  Pacific— Prior  4s...  1997 

Registered      1997 

General  lien  gold  3s. Jan  2047 

Registered    .Jan  204  7 

Ref  A  Imp  4^[9  Ser  A... 2047 
Ref  A  Imp  69  Series  B...2047 

Registered 

Ref  A  Imp  59  Series  C  204  7 
Ref  A  Imp  5s  Series  D  ..2047 
St  Paul  Dul  DIv  g  49  .  1996 
St  Paul  A  Duluth  l9t  5s.  1931 

l8t  consol  gold  4s 196H 

Nor  PTer  Co  Ist  g  63 1933 

Nor  of  Cal  gu  gold  59 193k 

North  Wisconsin  1st  68 1930 

Og  A  LCh  Ist  gu  g  48 194H 
hloConn  Rv  49 19  43 

O  I  A  W  Ist  pref  59.Apr     .193h 
Ohio  River  RR  Igt  g  59...  1936 

General  gold  5s 1937 

Ore  A  (^al  ist  gu  g  5s 1927 

Ore  RR  A  Nav  con  g  48...  1946 
Ore  Short  Line — 

First  consol  gold  58 1946 

Guaranteed  con  Ss 1946 

Guar  refund  gold  4s 1929 

OregOQ-Wash  Ist  A  ref  48..  1961 


M  \ 

M  N 

I-  A 

M  N 

M  S 

A  O 

J  D 

M  N 

M  N 

M  N 

F  ^ 

M  N 

M  N 

M  S 

J  J 

F  A 

M  S 

A  O 

A  O 

M  S 

M  S 

J  J 

M  N 

J  J 


Price  ahout 
Jan.  2 
1923. 


1961 
,1941 

1931 
.1934 

1932 


J 
J 

M 
A 
A 
F 
J 
J 
A 
J 
A 

M  d 
M  8 
J  n 
A  O 
A  O 
M  S 
J  J 
F  A 
F  A 
M  N 
J  J 
F  A 
M  N 
M  N 
F    A 


J 

J 

O 

O  1 
A 
J 
J 


M  S 


Pacific  Coast  Co  lat  g  58. 
ac  RU  of  M  ist  ext  g  48. 
2d  extended  gold  5s 

Paducah  A  Ilia  lat  sf  4^s. 

PariB  Lyons- Med  RR  68... 

Paullsta  Ry  73 

Peun  RR    lonaol  gold  48.. 

Consol  gold  4a 

Stamped May  1 

Consol    4^8 

General  \K^9 

General  58 

10-year  secured  78 

16-year  secured  6^8 

Reijistered 

Pennaylvanla  Co — 

Gu  3  !^8  coll  tr  reg  ctfs. . 
Gu  34s  coll  tr  ctfs  B... 
Gu  g  31^8  tr  ctfs  Ser  C 
Gu  g  3V49  tr  ctfs  Ser  D.. 
Guar  gold  1.5-25-year  49. 
40-yr  gu  tr  ctfs  4s  Ser  E. 

PeoT  A  East  1st  cons  48... 
Income  4s. 

Pere  M«rq — lat  ser  A  5b.. 
l9t  ser  B48   .    

PhllaBalt  A  W  Ist  g  4b 

Philippine  Ry  latSO-yraf  is 

'Pine  Creek  6s 


1946 
1938 
1938 
1955 
195S 
1942 
1943 
194H 
1908 
1960 
1965 
1968 
1930 
1936 


1937 
1941 
1942 
1944 
1931 
1952 
1940 
1990 
1956 
1956 
1943 
1937 
1932 


J  D 

F  A 

I  J 

I  J 

P  A 

M  S 

M  N 

M  V 

M  N 

f  A 

J  D 

r    D 

A  O 
F  A 
F    A 

M  S 
F    A 

r  o 
r    D 

*  o 

VI  N 

*  O 
4or 

I     J 

r    J 

M  N 
i      J 

r    D 


28.000 

46,000 

12,000 

27,000 

6,000 

47.000 

33.000 

151,000 

5,000 

1,000 


3.000 


2,000 


22,000 


14,000 


8.000 


20.000 

21.000 

18.000 

118.000 

1.000 

43.000 

228.000 

,418.000 


87  »4     8974 
73  4  Sale 


72 
77 
77 

89  V^ 
86  4 


Sale 
79 
79 
90  ti 
86 '4 


88  4     89 

88       

99       


914 

84 

773.^ 

99  ?i 


94       Sale 
97  4     98 
87?i 


51 
44 
44 

50 
49 
M 


57 
52 
50 

Sale 
51  4 
48 '/g 


PRICES  IN   SEPTEMBER. 


Sept.  1. 


Bid. 

7414 
70 
88  J^ 

86  ^^ 
855^ 
73 

69  4 
72ii 

69  y^ 

87  H 

86  K 
100 


Aak. 

Sale 
74 
89  J^ 


86}^ 
Sale 

71 
Sale 


75 


88 
Sale 
Sale 

86  H 


94 

92 
81^ 
74  j| 
73 


93 


Sept.  29. 


Bid. 


Aak 


73  14  Rale 
71'^     724 


87  4 
865^ 
84 
70  Ji 


88  H 


71H 


72 
71 
72  Ji 


89 
87  4 
100 


81 


92 
88  J^ 
Sale 
86}i 


94 
92 

734 
7VA 


90H 


99  Ji 

96 

835^ 


97H 
98)4 


98 


2,000 

78',  666 


1.000 

"3',666 

I 

16,000 
4.000 
6,000 

13  2"  666 

16,000 
1,000 
1,000 


724  Sale 


40  4  Sale 


79 
68 
50 
50 
50 


82 
Sale 


55 
51)4 


50         52 

994 

69      Sale 


239,000 

I 
45,060 

I 

11.000 
218,000 

I 

205.000 

1,000 

106,000 

li3',666 

522,000 


20.000 
156,000 


5.000 


72,000 
20.000 

9,000! 
124.000 
140.000 
199,000| 

16,000 

2,000 

4.000 

10.000 

898.000 

10,000 

12,000 

28,000 

5y,666 

293,000 
301.000 
134,000 
187.000 


70 

825^ 

96 

53 

45 

45 

.50  4 

65 

904 
108  4 
108  4 
108  4 

934 

81 

86  4 
102 

I  1 3  4 

87  4 
754 
86  4 


e4  4 


85  = 


574 

48 

46 

90 
Sale 
Sale 

94 


Sale 
"92" 


Sale 

88 

85  4 
Sale 


62  4 
59 
90 
109 


Sale 
60 
92 

Sale 


99  H  Sale 


84  4 
98  H 
84  4 

109  4 

101 

10434 


69^4  Sale 

88       

89  1 
96 
91 '4 
994 

87)4 


99 

95 

100 

89 


37 


38 


36         55 
41  46 

40         44 


59  J^  Sale 
53         62 


95V<j     97 


994 
95  t| 
84  54 


97H 


Lowest. 


Sale  Prices. 


Hightit. 


Sale  Prices. 


724  Sept.  13  744  Sept.  1 
69  4  Sept.  13  73  Vi  Sept.  10 
88       Sept.  22    90      Sept.  14| 


84 '4 
72 
69 
72 

69  ^ii 
87  »4 
86  4 
994 

85  4 
81 


Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


25 

28 

2li 

22 

"5 

li 


86  54 
73 

69  4 
72  4 
69 ''^ 
88  »4 
89 
21  100'-^ 
12  86  4 
28    81 


93^  Sept.  22 


74       Sept.    5 


95)^  Sept.  14 


96      Sept.  21 


35)4  Sale 
57 
55 
404 
40 
35)4 
Sale 


36 
394 
39  Ji 


35      Sept.  17 


62         63)i 
60Ji     6014 


55 


39 
39 
39         55 


98^ 

62      Sale 


58 >i    59 


56 


29  294 
61  4  62)^ 
59  4  Sale 

354 

38  4     40 
38)4 


50 


38  4 
994 
6014     60J^ 


39 '4  Sept.  13 
39H  Sept.  4 
35  Sept.  28 
55 »<  Sept.  21 
51  Ji  Sept.  22 
30  Sept.  21 
614  Sept.  19 
59       Sept.  27 


40       Sept.    7 


60      Sept.  24 


56        59'A    58  4  Sept.    5 


81  824 

96       103 
o2^4     55 


1024  103 
103  4  103  4 
92         92  4 
81J4  Sale 

74         83 
86^     89  4 

944 

91  4     92 
72  54  Sale 


2,000 


2,000 

2,000 

29,000 

108.000 

4,000 

I 

60,000 


924 

90      Sale 

89  4     91 

96  4     98 

924  .Sale 

101  V^  Sale 

110       Sale 

11054  Sale 


814 
80^4 
81 '4 
81 
92 
81 

74K 
264 
98 
81 

88-4 

46-4 

105'^ 


85 


93 
88 
75 

28)4 
Sale 
83 


Sale 


41 
80 
37 

"86"" 
106)4 
108  54 
1074 
914 
80  4 
88  )i 
99 
110 
86 
78 


44 
86 
37H 

"88)4 
108)4 


7954     824    8O4  Sept.  12 

96  4 
50 


Sale 


89 


Sale 
86)4 
85 


83 
374 

63  4 
86  4 

106  4 
108J4 
1074 

90 

80)4 


55 
48  4 
39  Va 


52  Sept.  14 
45  Sept.  27 
39       Sept.  29 


Sept.  I4I 
Sept.  li 
Sept.  Hi 
Sept.  1' 
Sept.  27 
Sept.  20 
Sept.  28 
Sept.  7, 
Sept.  8 
Sept.  28, 


RANGE  SINCE  JAN.   1. 


LotreKt. 


Hiohei>t. 


Sale  Prices. 


Sale  Prices. 


72  Mar.  23  77»i  fan.  3 
69  4  Sept.  13  71  'i  May  14 
864  .Vlar.  28,   915-8  Feb.   15 


94  H  Sept.  28 


74       Sept.    5 


96J<  Sept.  14 


96  4  Sept.  11 


37      Sept.    4 


41  Sept.  5 
404  Sept.  6 
40  Sept.  19 
594  Sept.  4 
51  K  Sept.  22 
31H  Sept.  4 
64  Sept.  11 
61  Ji  Sept.  12 


40      Sept.    7 


62  4  Sept.    7 


58 )i  Sept.    5 


81       Sept.    4 


534  Sept.  4 
45  Sept.  27 
44       Sept.    4 


844 

68  4 
69 
71  4 

69  ^ 
83  'i, 
83  4 
98 
St  4 
81 
95 

93  4 
015< 
72 
734 


.Apr. 

Mar 

Sept, 

Apr 

Sept. 

.Mar 

.Mar 

Miir 

Ntiir 

Sept. 

May 

July 

Aug. 

July 

Mar. 


26  904 
27]    76 
2I1    73 
20|    77 

22  75 

3 1     90  4 

23  89 

27  mi 

28  KK7^ 

28    81 
7    90!$ 
2    94^^ 

18    9l5i 
2    72 

24|    77 n 


10 
7 

15 
1 

10 
8 


Feb. 
Feb. 
Jan. 

Feb. 

Jan. 
J>in 
Sept.  28 
June  25 
i-m  a 
Sept.  28 
Jan.  15 
Sept.  28 
Aug.  18 
July  2 
hep,      8 


99Ji  May  24  100       Feb.   16 


95)4  Sept.  14'   97       Aug.  20 
103      June     2  103      June     2 


94       Jan.      2 
94  Ji  Mar'.  26 


35 

47»4 

434 

37Ji 

37 

34 

52 

5I5< 

30 

54)4 

53 


Aug. 

Apr. 

Jan. 

July 

Aug, 

July 

July 

Sep  I . 

Aug. 

July 

July 


98  4  June     9 
98 J^  Feb.  26 


47 
49 

48 
51 '4 


6    51 
10,    464 
5     734 
22'    61 
42  »4 
81 
71J^ 


40 
43 


Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

May 

Mar. 

Jan. 

Mar. 


8 
7 
8 
6 
2 
4 
4 

19 
1 
6 
3 


June  27    46)4  Mar.    7 
July    211   44       Mar.  16 


40  Sept.  7 
9954  June  10 
60      Sept.  24 


53      June  27 


3S14  37)4  Sept.  4  41  Sept.  7 
Sale    I    62       Sept.    4|    03  4  Sept  .29 

88  4  88  4  Sept.  10  88  4  Sept.  10 
108)4  106)4  Sept.  14  106)4  Sept.  14 


90H    895^  Sept.  19 


8I4 
5914 


84}4 
\0oH 


84 
60 

59  5i 
85 
Sale 


90 
107 
85  54 
78 
82)^ 


88  Ji 


87       Sept.  21 


91)4  Sept.    5 


89      Sept.    5 


594 


82 
103  54 


107  54 

87 

85 
Sale 

84 

594 
59 
84 
Sale 


935^     94Ji    924 


93-54  Sale 

85 

99)4 


1084  110 

100       

100>^ 


63)4 

89  4 

80 

97 

94 

994 

86>4 


67 


100 
8654 


92)4 
85 

98  4 
76  4 

10854 
97 

101)4 

63  4 

89  4 
80 '4 
95  4 
9254 
99 
80  Vs 


1074  Sept. 
85)4  Sept. 


27  110      Sept. 
26,   86)4  Sept. 


82  4  Sept. 
814  Sept. 
59      Sept. 


271  84  Sept.  4' 
5  81 4  Sept.  5 
4    60      Sept.    8, 


84       Sept. 
103  5^  Sept. 


20    84,4  Sept.    5 
14,100      Sept.  11; 


93         9254  Sept.  19    934  Sept.    7 
92)4i   92)4  Sept.  28    93 J4  Sept.    1 


100 


67 


98 

95 

Sale 

90 


100      Sept.    8  100      Sept.    8 


99       Sept.  29  100      Sept.  13 
86       Sept.  26,   8654  Sept.    7 


1004  10154 10254  1004  Sept.  11  100^  Sept.  25 

102       1024  1004  1004  100      Sept.  19  102       Sept.    4 


92)4     92J^ 
80      Sale 


77 


75 
89 

94)^ 

89         91 

704  Sale 
87         87)4 

88->^ 

87)4     89)4 


92)^ 
78 


Sale 
78H 

77 


75 

86)4 

95 

894  '91"" 
72  j|  Sale 
96         97 

884 

87J4     88)4 


95         98        9454     96)4 

90-54  Sale       89  4  Sale 

994  Sale       994  Sale 

108  Ji  108  J^  108  4  Sale 

10854  Sale     10754  Sale 


84)4 
82  >4 
814 
80)4 
90 
84)4 
70  4 
21-54 


83)4 
8354 

■914 
85)4 
71 
23 


94  Vs  Sale 
774     78  4 

8654 

434     44 
1005^ 


83  4 
82 
815^ 
8154 
90  4 
8  5 '4 
66  4 
20^4 
934 
76  4 
884 
42 
1004 


86^ 
83)4 
82 

914 
914 
8654 
69  4 
21H 
94 
Sale 


91  >J  Sept.  24 
78      Sept.  26 


92^  Sept.  11 
80      Sept.    1 


75 

8554 

944 

90 

69  54 

954 

884 

8754 


Sept. 
Sept. 
Sept. 
Sept, 
Sept. 
Sept . 
Sept. 
Sept. 


4'  75 

14  8554 

0  95 
19  90 

1  7454 
26  96^4 

15  88)4 
28  88)4 


Sept. 
Sept. 
Sept . 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


41 
14 
13 
19 
21, 
21I 
15 
14 


954  Sept. 

89  4  Sept. 

9854  Sept. 
108  4  Sept. 
107)4  Sept. 


20  98 
28  905-4 
28  994 

5  109 
17  10854 


82   Sept.  27 


87  Sept.  11 
70  4  Sept.  11 
205^  Sept.  18 
93  4  Sept .  25 
7654  Sept.  22 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


82)4  Sept.  11 


87  Sept . 1 1 
70  4  Sept.  11 
2 1 54  Sept .  4 
94 5i  Sept.  1 
77      Sept.  24 


43)4    41       Sept.  14    4 2 J^  Sept.  28 


80)4 

9'. 

50 

42 

39 

84 

324 

61 

874 
106 

no 
106-54 

8.">4 

85 

82  4 
101 
107 

84  4 

79 

8154 

81 

59 

584 
H>^ 

103->i 

lO.-. 
924 
924 
89 

98  4 
84  4 

108 

100 


Sept 

A|.r. 

Aug. 

Feb. 

Sept. 

June 

July 

Aug. 

Aug. 

-M.iy 

Mar. 

.Mar, 

June 

-Vlav 

Mir 

Aug. 

.Itiiie 

Aiir 

Jidv 

.Mar 

Mar 

.Mar, 

Mar. 

Apr 

Sept. 

.Mar 

Mar, 

.Mar. 

Feb. 

Mar. 

Jan. 

Mar. 

June 


40  Sept.  7 
99  34  May  22 
7oyg  Jan.      6 

76i^"Janr""3 


.  12    8254 
95 

6  60 
2    495-S 

28    49 
13'   934 

13  50  4 
21!    71 
14'   934 
1 5  1  OS  4 

9  no 

5  107 
211   93)4 

11  90 

28  89 

7  108 

29  11754 
27,    88-4 

12  83 
27,    87 

5  83  4 

8  62  4 

6  60 
2i   904 

14  109^ 

27  107H 

28  100 

28  994 
1!    89 

311    98J-g 
4'    844 

29  no 

13  102 


66       Apr.      3 
864  Apr.    13 


Feb. 

Ai)r. 

Feb, 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

.1  a  n . 

Mar. 

May 

Jan. 

Jan. 

Sept. 

Jan, 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

May 

Jan. 

Mar. 

Feb 

June 

Jan. 

Mar. 

Jan. 


14 
6 

26 
7 
8 
6 
2 
9 
6 
9 

g 

19 
2 

11 
5 
3 
9 

23 

29 

15 

16 
2 

27 
3 
3 

17 
3 
3 
1 

29 
4 

16 
5 


71       Jan.      6 
8654  Apr.   13 


954  .Mar.    8    98  4  Jan.  16 

954  Feb.    13    954  reb.  13 

985i  Mar.  14  100      Jim.  12 

8454  Apr.     21  88      June  15 

99       Mar   28  1044  Jan.  9 

994  Mar,  23  105      Jan.  3 

904  Mar,  14    92Ji  Feb.  24 

75)4  Mar.  23i   82      Jan.  3 


75 
84 

944 
90 
65  4 
95  14 

88  4 
87  4 
85 

9254 

85  4 

9S 

106  4 

106  4 

1074 


July 

•May 

Sept. 

June 

Aug, 

lulv 

July 

.Mar. 

.Mar. 

.Mar. 

July 

Apr. 

May 

.fune 

May 


79^ 
86  5i 
97 
91 

784 
974 
934 
914 
90 
98  H 
92  4 
10154 
10,11054 
30  1  I  I  4 
17  107)4 


Apr.  2 
Jan.  10 
Feb.  8 
Feb.  8 
June  7 
June  7 
Jan.  19 
June  6 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Ian. 


8\*4 
83 

8154 
89  4 
84  4 
704 
204 
92 '4 

76=4 
884 
41 


Mar.  21 
May  16 
June  18 
June  27 
June  19 
Ji>"v  7 
.'iept.  18 
Mar.  28 
Sept.  22 
Mar.  6 
Sept.  14 


May  17 


83  4  June 

1 

83  4  May 

25 

8154  June 

18 

93   .Ian 

26 

9054  May 

18 

78   Jan. 

13 

30   Feb. 

6 

98   Jan. 

2 

824  Jan. 

10 

924  Jan. 

8 

494  Jan. 

e 

30 
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BONDS 

N.    Y.    STOCK    EXCHANGE 


PCC&StLgug4»48SerA. 
Series  B  guar 

Series  C  guar. 

Series  D  48  guar 

Series  E  3H8  guar  g 

Series  F  cons  48  gu  g 

Series  G  cons  48  guar 

Series  H  cons  48  gu 

Series  I  cons  4^8  gu 

Series  J4J-i^s — 

Gen  Ssser  A 

Registered  - --. 

puts*  LE — 2d  g  5s. Jan  -. 

Pitts  McK&Y  IstguBs.-. 
2d  guar  63 

Pitts  Shen  <fe  L  E  Ist  g  68.. 
First  consol  gold  68 

puts  Va  &  Cliar  Ry  4s 

puts  Y  A  Ash  Ist  con  58... 

Providence  Sec  deb  48 

Providence  Term  Ist  48... 

Reading  Co  gen  gold  48- . . 
Registered 

Certificates  of  deposit.  . . 

Jersey  Central  coll  g  48.. 

Rens  &  Saratoga  6s 

Richmond  &  Dan  5s 

Rteh  &  Meek  1st  g  48 

Richmond  Ter  Ry  5s 

Rio  Gr  June  1st  gu  g  5s... 
Rio  Gr  Sou  l.st  g  4s 

Guaranteed 

Rio  Gr  West  1st  g  48 

M  &  coll  tr  g  4s  Ser  A... 

Rl  Ark&  L4i^srec 

Rutl-Can  1st  gu  g  4s 

Rutland  1st  cons  g  4J^8-.. 


St  Jos  &  Gr  Isl  1st  g  4s. 
t  Lawr  &  Adlr  let  g  58 

2d  gold  6s 

St  L  &  Cairo  gu  g  48  ... 
Bt  Louis  Iron  Mt  &  South — 

Gen  con  ry  <fe  IdgrSs " 

Unlf&refgold48 

Rlv&Gulf  Dlv  1st  g  43-- 

StLM  BrTergugSs 

St  Louls-San  Fran  {Beorg  Co) 

Prior  lien  4s  ser  A 1950 

Prior  Hen  58  ser  B 1950 

Prior  Hen  6s  ser  C .1928 

BHs  Series  D 1942 

Cum  adj  aer  A  68 1955 

Income  ser  A  68 1960 

Bt  L  &  San  Fr — Gen  g  63.-1931 

General  gold  58 1931 

St  L  &  S  F  RR  cons  g  48. 1996 

South  West  Dlv  e  58.-1947 

Bt  L  Peo  &  N  W  Ist  gu  58.  -  '48 

BtLSo  lstgug4s --1931 

Bt  Louis  Southw — 1st  g  48.1989 

2dg  4slncbd 1989 

Consol  gold  4s 1932 

Ist  terml  <fe  unlf  58 1952 

Bt  P  &  K  C  Sh  L  Ist  4H8  ..1941 
8t  Paul  EGr  Trunk  4  3^9 -.1947 
St  Paul  Minn  &  Manitoba — 

Consol  mortgage  48 1933 

1st  consol  gold  6s 1933 

Reduced  to  gold  4>^S-.-1933 

Registered 1933 

Mont  Ext  1st  gold  4s 1937 

Registered .-1937 

Pac  Ext  sterling  gu  48 1940 

BA&  AP  Ist  guar  g  48 1943 

Santa  FeP&  P  Ry  5s 1942 

Ban  Fran  Term  Ist  4s 1950 

Registered 

Sav  Fla  &  W  Ist  g  68 1934 

5s ...1934 

Bclo  V  &NE  1st  gug  48...  1989 

Seaboard  Air  Line  g4s 1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

l8t  &  cons  6s  series  A 1945 

Beab  &  Roanoke  1st  58 19:^6 

Bher  Shrev  &  So  1st  gu  g  58.  -  "43 

Bod  Bay  &  So  1st  g  Ss 1924 

BAN  Ala  con  gug  58 1936 

Gen  cons  gu  50-yr  5e 1963 

Southern  Pacific  Co — 

48  g  Cent  Pac  coH.. Aug  1949 

Convertible  4s June  1929 

Convertible  68 1934 

Bo  Pac  of  Cal  Ist  cons  58 1937 

8  P  Coast  1st  gu  g  48 .1937 

BoPacRR  Istref  gu48 1955 

Southern — Ist  cons  g  58 1994 

Devel  &  gen  4s,  Ser  A 1956 

Devel  <t  gen  6)^8  Ser  A..  1956 

Mem  Dlv  Ist  g  5e 1996 

St  L  Dlv  ist  g  48 1961 

SoCaro&GalstextS^B..  1929 
Spokane  I nternat  Istg  68..  1955 

Staten  Island  Uy  4)^8 1943 

Sunbury  &  Lewis  Ist  g  48  .  .  1936 
Superior  S  L  Ist  68. June  ..1930 


Ter  Assn  of  St  L  let  g  4  Hb 
First  cons  g  58..  1894- 

Gen  ref  s  f  gold  48 

Tex  A  N  O  cons  gSs 

Tex  &  Okla  Ist  gu  g  58 

Texas  &  Pecilic  let  g  5s 

Second  gold  iQcome  68.. 

La  Dlv  B  L  Idtg  58.-.    . 

Tol  &  Ohio  Cent — let  g  68. 

Western  Dlv  Ist  g  58 

General  gold  Ss 

Toledo  Peor  A  W  48. 

Tol  St  L  A  W— Pr  1  g  3}iB. 
FUty-year  gold  48 


'40 
942 
942 
945 
949 
953 
957 
960 
963 
964 
970 


928 
932 
934 
940 
943 
943 
927 
957 
956 

997 
997 


951 
941 
927 
948 
952 
939 
940 
940 
939 
949 
934 
949 
941 

947 
996 
996 
931 

931 
929 
933 
930 


A  O 
A  O 
M  N 
M  N 
F  A 
J  D 
M  N 
F  A 
F  A 
M  N 
J    D 


M  N 

M  N 

M  S 

M  S 

J  J 

J  J 


A   O 

M  N 
A  O 
M  N 
J 
D 


Sale*  in 

September 
Far  Value 


J 
J 
I  J  J 
A  O 
M  S 
J  J 
J     J 

J  J 

J  J 

A  O 

J  J 

A  O 

J  J 

M  N 

A  O 

J  J 
J  J 
J  J 
JAJ 
A  O 
Oct 
J  . 
J  J 
J  J 
A  O 
J  J 
M  S 
M  N 
J  J 
J  D 
J  J 
F  A 
J     J 


J 
J 
J 
J 

J  D 
J  D 
J  J 
J     J 

M  S 
A   O 


A  O 
A  O 
M  N 
A  O 
A  O 
F  A 
A  O 
M  S 
J     J 


J  D 
M  S 
J  D 
M  N 
J     J 


939 
944 
953 
943 
943 
2000 
2000 
931 
936 
935 
935 
917 
926 
950 


M  N 
J  J 
J  D 
J  J 
M  S 

A  O 
F  A 
J  J 
J  J 
M  S 
J  D 
Mar 
J  J 
J  J 
A  O 
J  D 
J  J 
J  J 
A  O 


$ 

3.000 
13,000 


16,000 
6,000 


5,000 


5,000 

2,000 

49,000 


375,000 

'oV.ooo 

32,000 


5.000 


1,000 
0,000 


93,000 
21,000 
60,000 


1,000 
2,000 

35,000 
42,000 
66,000 


461,000 

84,000 

108,000 

21,000 

336,000 

,502,000 

4,000 

8,000 


5,000 

1,000 

23,000 


64,000 

29,000 

10,000 

1,000 


2,000 
9,000 


21,000 


57,000 
19,000 


6,000 

1,000 

44,000 

404,000 

373,000 

439,000 

1,000 


Price  about 
Jan.  2 
1923. 


Bid.  Ask. 
QiVi  97M 
943^  96M 
44H 


89  M 
86^ 
89  ^ 
89^ 
89)^ 
935^ 
93^     9414 


98 


98^ 


94^ 

lOlJ^ 

99 J^  .... 

99H 

97 J^  .... 

86H 

99       

37>i    52 
75      


85  K  Sale 
83>i 


1,000 


325,000 

300,000 

34,000 

3,000 

3.000 

543.000 

209,000 

389,000 

371.000 


5.000 
4,000 


2,000 
4,000 
5,000 


65.000 


7.000 
8.000 
1.000 
5.000 
8.000 
30.000 
21,000 


86         861^ 

109^ 

96J^     981^ 

71       

100      Sale 
83M     853^ 
10>^ 


77}i     79 
66  H  Sale 
80}^  Sale 
69         75 
SQVa    86M 

74  H     77 
92Ji    95^ 

963^ 

8834    90 

98      Sale 
87K    8834 
84  M  Sale 
96^ 


705/g 

85  M 
9934 
923^ 
77^ 
593^ 

103^ 
983^ 
82 
87  H 

1013^ 
865^ 
78^ 
69 

77Ji 
81 H 
80^ 
92 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


103 


Sale 

783^ 
Sale 
Sale 

81>^ 

96 


9234    95J^ 
108       111 
97}^     98^ 
963^     98 
114      Sale 


84       

75         75M 

9&V2 

82  34    823^ 


105  Ji 
993^ 
88 
53^ 
53  M 
23  M 
413^ 
61M 
94 
35  }i 
963^ 

101 
9934 

84 
92 

lOlM 

1013^ 

90 

87  J^ 
973/8 
68  J^ 

101>4 
96 
79^ 
99  Ji 
833^ 
71M 

88  }4 
95>i 


883^ 

58 

54^ 
Sale 
Sale 
Sale 


103 

Sale 

Sale 
Sale 
Sale 


Sale 
Sale 
Sale 
Sale 

80 
99^ 


97 


94>4 

98       lOOJi 
81         82 

88>i 

33 

»5 

43^ 

8834     92 

96>i    98M 

95H 

88M     95 

26 

93  3^ 

73  H  Sale 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  29. 


Lowest. 


Bid. 
94 
953^ 

9334 

92J^ 

92Ji 

92^ 

925^ 

92^ 

93 

92 

95 

933^; 

96  3€ 
103 
99=^ 
983^ 
95 
82 

99M 
25 

70  «^ 


Ask.'Bid. 


Ask. 


Sale       94  K  Sale 


95K 


09U 


40 


87^  Sale 


86^ 
823^ 
1083^ 
97M 
68 
96^ 
SSVs 
3^ 
12 

77  M 

64^ 

74^ 

65 

76 


88^ 
82iA 


9834 
74 
98 
87 
9 


Sale 
Sale 
Sale 

75 


69H  73 

88K  93H 

983^  101 

893^  90 

MVi  95Vs 

83  83  M 

75  76 

96K  99 


673/C 

813^ 
99M 

90M 
74^^ 
66% 
103 
97M 
84 
87}^ 
99  M 
87 
75 
68 

75^ 
75 

7434 
89M 


Sale 

Sale 
993^ 
913^ 

Sale 

Sale 


98H 


102 


76 
69}^ 
76 

755^ 
Sale 
92 


91M     95H 

1035^ 

95J^     95M 

913^ 

91 


82 
71M 
963^ 
81^ 
75 
108  }i 
99M 
S5  y2 
56 
57% 
31 

443^ 
65% 
96 


22  JC 


Sale 
80^ 


93% 
58% 

Sale 

Sale 

Sale 

Sale 
97% 


99 


993^ 


96%     99 


85 

92% 

993^ 

102% 
88% 
86% 
943^ 
663^ 

101% 
92?^ 
78Ji 
98 
82% 


Sale 
Sale 
100 


91%  Sale 
90%  Sale 


91}^  92% 
9434  95 


99?^ 


96%  .-. 
10334  107 
99% 
98% 
95 
82M 
99% 
26 
70% 


30 


87 
85 
86% 
81 
108% 
97% 
09 

9434 
83 

7% 
12 
72 
61 
72 
65 


Sale 


Sale 
82 


Sale 
74 

96% 

84% 

9 


Sale  Prices. 
94%  Sept.  15 
9434  Sept.  29 


91%  Sept.  29 
90%  Sept.  29 


93      Sept.  11 


9314  Sept.  19 
93  Sept.  20 
94%  Sept.  25 


86%  Sept.  27 


86%  Sept.  17 
81%  Sept.  25 


97%  Sept.  28 


75 

04 

Sale 

70 


68%  72 
88%  93% 

97% 

92 


93%  94% 

82%  83 
74%  Sale 
96%  99 


65% 
81 
99 

89% 
72% 
62  3^ 
103% 
98 
90 

87% 
98 
87% 
73% 
68 

75% 
74 
74 
90% 


Sale 

Sale 
Sale 
Sale 
Sale 
Sale 


100 


74% 
69% 
76 

74% 
74% 
92 


91%     953-^ 
104%  107% 
96%  Sale 
92% 


86% 


90 


71% 
96% 
80 


83% 
72 


108% 
99% 
80 
56 
55 


101% 
90 


55% 


30%  Sale 
44%  Sale 
64%  65 
90%     973^ 


993^ 


99 

98% 

90%     97% 


Sale 
Sale 

67% 
Sale 

95 

81 

98% 

86 


87% 
95% 


92%     94 
95%     97% 
79         80 
89% 


93  Sale 
40  75 
85%  88 

96   

92   

88% 

27  28% 
94%  95% 
69%     70% 


81% 

92 

97% 
103% 

88% 

84% 

94 

08 
100% 

92% 

77 

98% 

82% 


Sale 
Sale 

99% 
103% 

90% 
Sale 
Sale 
Sale 
Sale 

94 

79 

99 


87% 
96% 


91%  94% 
96    99 
78    79% 
90   


90%  91% 

40   

88   Sale 

97   

93%  98% 

90   

30    32 
94%  Sale 
68%  Sale 


95   Sept.  18 
83%  Sept.  5 


74%  Sept.  28 
02  Sept.  25 
71%  Sept.  21 


97%  Sept.  26 
89   Sept.  28 

93%  Sept.  19 
82%  Sept.  12 
74%  Sept.  28 


65%  Sept. 
81  Sept. 
98%  Sept. 
89%  Sept. 
72%  Sept. 
62%  Sept. 
103  Sept. 
97   Sept. 


99  Sept.  22 
87  Sept.  15 
74   Sept.  26 


75%  Sept.  21 
74  Sept.  24 
74  Sept. 24 
90%  Sept. 14 


106   Sept. 10 
95%  Sept.  11 


90%  Sept.  7 


71%  Sept.  13 
80"""Septri9 


85%  Sept.  27 
56  Sept.  25 
54%  Sept.  26 
29%  Sept.  15 
43  Sept.  14 
64  Sept.  27 
97%  Sept.  4 


99   Sept.  28 


81%  Sept. 

91%  Sept. 

9914  Sept. 
103%  Sept. 

90   Sept. 

84%  Sept. 

93%  Sept. 

67  Sept. 
100%  Sept. 


Highest. 


Sale  Prices. 
941^  Sept.  15 
95%  Sept.    1 


93      Sept.  20 
93%  Sept.  19 


93      Sept.  11 


93%  Sept.  19 
93  Sept.  26 
95%  Sept.  5 


87%  Sept.  10 


87%  Sept.  6 
82%  Sept.  7 


97%  Sept.  28 


95   Sept.  18 
84%  Sept.  11 


77  Sept.  6 
64%  Sept.  4 
75   Sept.  6 


97%  Sept.  20 
90   Sept.  12 

94%  Sept.  17 
83%  Sept.  12 
76   Sept.  15 


67%  Sept.  1 
82  34  Sept.  11 
99%  Sept.  5 
91%  Sept.  13 
74%  Sept.  11 
66%  Sept.  10 
103%  Sept.  22 
97%  Sept.  11 


99%  Sept.  5 

87%  Sept.  27 
75%  Sept.  8 


76%  Sept.  11 
75%  Sept.  4 
74%  Sept.  13 
90%  Sept. 14 


106   Sept.  10 
96%  Sept.  6 


90%  Sept.  15 


72%  Sept.  8 
'8i%"Septr"5 


Sept.  6 
Sept.  25 
Sept.  1 
Sept.  11 
Sept.  10 
07%  Sept.  11 
97%  Sept.  4 


86 

56 

575- 

32 

45 


99   Sept.  28 


26  85 
14  92% 
10  100 

27  103% 
90 
87% 
94% 
67% 

101% 


77%  Sept. 
98%  Sept. 


92%  Sept. 
97  Sept. 
78%  Sept. 


91%  Sept.  21 


85%  Sept. 
97  Sept. 
94  Sept. 
90%  Sept. 
28%  Sept. 
94%  Sept. 
68%  Sept. 


Sept.  4 
Sept.  11 
Sept.  25 
Sept.  20 
Sept.  22 
Sept.  13 
Sept.  13 
Sept.  5 
Sept.  10 


79%  Sept. 
98%  Sept. 


94%  Sept.  7 
97%  Sept.  11 
79   Sept.  6 


93   Sept.  1 


Sept.  29 
Sept.  10 
Sept.  25 
Sept.  24 
Sept.  7 
95%  Sept.  13 
70%  Sept.    8 


88 
97 
94 
92 
32 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices 
94  Mar. 
94  May 
93%  Aug. 
89%  Feb. 
84%  Apr. 
89       Feb. 


8 
23 
21 
6 
4 
5 


89%  Mar.  19 


92%  Apr.  23 
92%  May  9 
93%  Mar.  27 
95      May  16 


Sale  Prices. 
9734  Mar.  2 
97%  Mar.  2 
94%  Apr.  27 
93  Sept.  20 
93%  Sept.  19 
91%  June  11 
93       Sept.  11 


97%  May     7 
100      Feb.  26 


35      June  18 


82%  Mar.  20 
80%  Apr.   11 

79  Mar.   29 

80  Mar.  22 


97%  Apr. 
72      Mar. 
95      Sept. 
83      July 
3%  July 
11      June 
72      Apr. 
60%  July 
71%  Sept. 
70      Jan. 
80      Mar. 


94%  Feb.   20 

94  July    26 
99%  Jan.      6 

95  May  16 


100      Mar.  18 
100      Feb.  26 


38%  Jan.     8 


88  May  11 

86  May  14 

88  July   1» 

86  Jan.   12 


24    98%  June     1 
8    72      Mar.    8 


69%  June  28 
91       Apr.     3 


100 
87 
9 
11 
78 
68 
81 
70 


Jan.  16 
Aug.  31 
June  27 
June  9 
Jan.  11 
Jan.  29 
Jan.  2 
Jan.   16 


803^  Feb. 

75%  Feb. 
92%  Feb. 


95%  May  14  98%  July  13 
87   Mar.  15  90   Jan.  3 


93%  Sept.  19 
82%  Mar.  23 
74%  Sept.  28 
96   Feb.  19 


65 
80 
97 

87% 
70% 
58 
102% 
953^ 
82% 
91 
99 

86% 
723^ 
66% 
73% 
73% 
74 
90% 


Apr. 
Mar. 

Mar. 

May 

June 

Jan. 

Apr. 

Apr. 

Apr. 

June 

Sept. 

July 

Mar. 

July 

Mar. 

July 

Sept. 

Sept. 


99%  Jan.  4 
89%  Jan.  13 
86  Jan.  9 
99      Mai.    9 


91%  Mar.  26 

106      Sept.  10 

95%  May     7 


89%  Mar.  29 


84 
70% 
97 
78% 
79 
107 
99% 
84% 
53 
62 
22% 
39 

68% 
93% 
36% 
99 
98 
96% 

77% 

90% 

98% 
101 

88 

83 

92% 

66% 
100 

90 

75% 

97 

81% 


Mar. 

July 

May 

Mar. 

Aug. 

Mar. 

July 

July 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

June 

Sept. 

Jan. 

Mar. 

Apr. 

Mar. 

June 

July 

Aug. 

Mar. 

Mar. 

Jan. 

Mar. 

Mar. 

Apr. 

Mar. 

July 


70% 
85% 

100% 
92% 
80 
67 

104 
99% 
82% 
91 

103 
87% 
78% 
70% 
78 

82% 
81% 
90% 


Jan.  fl 
Jan.  4 
Jan.  0 
Jan.  0 
Feb.  14 
Aug.  27 
Aug.  4 
Jan.  18 
Apr.  13 
June  12 
May  28 
Sept.  27 
Jan.  a 
June  4 
May  28 
Jan.  10 
Jan.  3 
Aug.  30 


93      Feb.     2 

109%  Feb.     2 

99%  Jan.     0 


93      Feb.  14 


85 

75% 

99 

83% 

80% 
107 

99% 

87% 

58 

68 

32% 

46 

68 

97% 

37% 

99 
101% 

99% 


85 

92% 
28  1023^ 
18  103% 

90 

88% 

98% 

69% 
102 

97 

81 

99% 

83% 


90  July  11 
95%  July  18 
77  Mar.  28 
90      Apr.   13 


90% 

40% 

84 

96 

92% 

87% 

28% 

93% 

68% 


Mar.  29 
Jan  29 
Aug.  13 
Aug.  25 
Mar.  4 
Mar.  21 
Sept.  6 
Jan.  9 
June  21 


July  6 
Jan.  4 
Feb.  1 
Jan.  4 
June  12 
Mar.  16 
July  18 
Feb.  13 
Feb.  10 
Mar.  0 
Mar.  19 
Feb.  10 
Feb.  14 
May  24 
Apr.  3 
Sept.  28 
Jan.  16 
May  22 

Jan.  4 
Jan.  8 
Feb.  27 
Sept.  26 
Sept.  22 
Jan.  6 
Jan.  9 
Jan.  4 
Feb.  13 
Jan.  8 
June  4 
Jan.  9 
Feb.  6 


95  Feb.  18 
99  Feb.  7 
82  Jan.  la 
90%  Feb.  27 


06  Jan.  11 
54  May  3 
92  Jan.  16 
98%  Mar.  14 
96  Jan.  16 
92  Sept.  24 
32  Feb.  1 
96%  July  28 
75   Jan.  10 


Oct.,  1923.] 


UOXDS-BTOCK  EXCHANGE  RECORD 
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BONDS 


n.    Y.    STOCK    EXCHANGE 


TolWV&01stgu4H8A--  1931 

Series  B  4H8 1933 

Series  C  48 1942 

Tor  H  &  B  1st  g  48 1946 

Ulster  &  Del  Ist  con  g  5s..  1928 
First  refund  gold  4s..  1952 
Union  Pac  RR  <fe  Id  gr  g  4a.  1947 

Registered 1947 

20-year  conv  43 1927 

First  &  refund  4s.. June  2008 

lO-year  secured  6b 1928 

D  N  J  RR  &  Can  Co  gen  48 '. . 44 

Utah  A  Nor  gold  58 .1926 

Ist  extended  4s 1933 

Vandalla  consol  g  4b 1955 
Consol  4s,  Series  B...1957 
Vera  Cruz  A  P  1st  gu  g  4  H8  1934 

July  1914  coupon  on 

July  1914  coupon  off 

Verdigris  VI  &  W  Ist  g  5fl  . .  1926 
V»  Mid— Series  E.  6b 1926 

Series  F  5s 1931 

General  5b 1936 

Va  &  S  W  1st  gu  5b 2003 

First  cons  50-year  Ss 1958 

Vlrg  Ry  let  6b  Series  A  ..1962 


:;   « 

^=^ 


J  J 

J  J 

M  S 

J  D 

J  D 

A  O 

J  J 

J  J 

J  J 

M  8 

J  J 

M  8 

J  J 

J  J 

F  A 

M  N 


J 
J 
J 

8 
8 
8 
M  N 
J  J 
A  O 
M  N 


M  N 
F   A 


Sales  in 

September 
Par  Value 


J 
J 
J 
J 

A 

M 
M 
F 

Q 

F 

F 

F 

F 

A 

J 

A 

Nov 

M    S 


Wabash  Ist  gold  6s 1939 
Second  gold  6b 1939 

Deb  B  69 1939 

l8t  Hen  50-yr  g  term  48. .  1954 
Det  &  Ch  Ex  1st  g  5s...  1941 
Des  Moines  Dlv  1st  e  48. 1939 
Omaha  Dlv  Ist  g  3}^8... 1941 
Tol  A  Chic  Dlv  1st  g  48.1941 

Waco  A  Nwn  6s 1930 

WarRR  1st  ref  gu  g  3H-.-20O0 

Wash  Cent  Ry  1st  g  48 1948 

W  O  A  W  Ist  cy  gu  48 1924 

Wash  Term  1st  gu  3J^s...l945 

1st  guar  40-year  4s 1945 

WM  W  AN  W  1st  gu  5s...  1930 
West  Maryland  let  g  48...  1952 
West  N  Y  A  Pa  1st  g  58. -.1937 

General  gold  48 1943 

Inc  5s  1943 

Western  Pactflc  "ist  Ss  a1  1 1 1946 

68  B 1946 

West  Shore  Ist  4s  guar 2361 

Heglstered 2361 

Wheel  A  L  Erie — Ist  g  58..  1926 

Wheeling  Dlv  Ist  g  5s. . .  1928 

Exten  A  Impt  gold  58...1930 

Refunding  4Jt?s  Ser  A...  1966 

Wh  A  L  E  RR  1st  con  g  4s.  1949 

Wllk  A  East  Ist  gu  g  5s 1942 

WIU  ASF  1st  gold  53 1938 

Wlnston-Salem  S  B  1st  48. 1960 

Wiscon  Cent  1st  gen  g  4s.  .1949 

8upADulDlvATerlst48l936 

Wor  A  Con  East  Rv  4^8..  1943 

Industrials 
Adams  Express  coll  tr  g  48. 1948 

A]ax  Rubber  1st  »s 1936 

Alaska  Gold  M  deb  68  A...  1925 

10-year  conv  6s  Ser  B 1926 

Am  Agr  Chem  1st  conv  58.1928 

Istref  sf  7Hs-.. .1941 

Amer  Chain  6s.. 1933 

Amer  Cotton  Oil  deb  5s. ..1931 

Amer  Dock  A  Imot  6s 1936 

Amer  Republic  Corp  63 1937 

Am  Smeltg  A  Ref  Ser  A  58. 1947 

6s  B 1947 

Amer  Suear  Refining  68 1937 

Am  Tel  A  Te  coll  trust  48..  1929 

Convertible  4s .1936 

20-year  convertible  4  J^B  1933 
30-yearcoll  trust  5s..   ..1946 

7-year  convertible  63 1925 

AmWat  WksAEleccollSs  1934 
Am  Writing  Paper  s  f  7-6s- 1939 

Anaconda  Copper  63 1953 

do         73 1938 

Annour  ACo  1st  real  est  4H9'39  J 

Atlanta  Gas  Lt  53.. 1947  J 

Atlantic  Fruit  conv  deb  78  A  '34 

TrCoctfs 

do        stamped 

Atlantic  Refining  53 1937 

BaldwlnLocWkslstsf  58.1940!M  N 

Barnsdall  8s  A .1931  J     J 

Bell  Tel  of  Pa — Ss  B 1948  J 

Beth  Steel  Ist  ext  s  f  Ss 1926i  J 

1st  A  refund  Ss  gu  Ser  A  1942  M 

20-yrpur  Impsf  Ss 1936  J 

Cons  30-yrsf  6s  Series  A.  1948iF 
5^3  B 1953  F 


M  N 
J     J 


J     J 


Booth  Fisheries  6s 1926 

Braden  Copper  coll  tr  s  f  6s  1931 

Brier  Hill  Steel  S^s 1942 

B'y  A  7th  Av  58 1943 

BklynCity  Ss 1941 

Bklyn  Edison  Inc  gen  Ss  A.  1949 

Genera)  6s.  Series  B 1930 

General  7s.  Series  C 1930 

General  7s.  Series  D 1940 

BklynQCo  A  SubgtdSs..  1941 

do       1st  Ss 1941 

Brooklyn  Rap  Transit  g  58.1945 

Trust  CO  ctfs  deposit 

Ist  refund  conv  4  gs 2002 

8-yr  secured  notes  7s 1921 

Trust  Co  ctfs  deposit 

do      stamped 

Bklyn  Un  El  1st  g  4-5s 1950 

Stamped  guaranteed 1950 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

7s 1932 

68 1947 

7s    .  .  1929 

Buf  f 'a'Susq  T  sT  53 1 1 1 1 II 1 9  3  2 

Bush  Temilnal  Ist  4s 1952 

Consol    5s. 1955 

Buildings  5s  gu  tax  ex  ..I960 
CalGAEc'-oro  unlfA  rof  .S9m:<7 


A  O 
F  A 
A  O 


1,000 


4G0.000 

1,000 

181.000 

209.000 

78,000 


M  N 
J  J 
A   O 


J     J 
J     J 


F  A 

F  A 

M  N 

M  N 

M  N 

M  N 

J  D 

A  O 

J  J 

A  O 
M  N 


3,000 
1,000 


8,000 

ggIooo 

89.000 
12,000 


3,000 


2,000 
2,000 


105,000 

10,000 

1,000 


70.000 


52,000 
40,000 


62,000 
17,000 
9,000 
6,000 
4.000 
51,000 
8,000 


Price  about 
Jan.  2 
1923. 


Bid. 

93  M 
85  M 
8114 


Ask. 
96  H 
98M 


81% 


9514 

64         70 
92 H  Sale 
89H    91H 
95  K  Sale 
85  H  Sale 
104  Vi  Sale 

89  >i 

99  H 
91H 
85^ 

85H 


87  H 


27  Ji 
27  K 
95  H 
97^ 
97^ 

97H 
93 
80  J^ 


98  H 
99)^ 
98>^ 


83  X 


7,000 
32,000 
13,000 
29,000 
15,000 
320,000 
91,000 
21.000 


62,000 
338,000 
252,000 
309,000 
298,000 

17,000 

72,000 
698,000 
101,000 

87,000 
103.000 
,114.000 
,039.000 
150,000 


97  H  Sale 

98  Sale 
92 J4  Sale 


68H  71H 
95  lOOH 
73  M     79 


77  Vi 
98H 

74  V^ 
77  H 
95  H 
79H 
84 

75  K 
63  Ji 

100 

78 

25H 

82 

94  Ji 

81 

81 

97^ 

94 

92H 

61H 

65  H 

60 
101 

80^ 

81J^ 

8034 

62  Ji 


86 

64  K 
Sale 

79 

41 

82  Ji 

94  ?i 
Sale 

82  J4 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid. 
95 
95 

86  J^ 
78H 

94  H 
50 

91^ 
88 

95  Ji 
83 

1033^ 
90 
OQVs 
89  Ji 
84 
84 


Ask. 


Sept.  29. 


Lotcest. 


83  Ji 

05H 

GO^ 
Sale 

92 
Sale 
Sale 
103  H 

92H 
100 


35 


955^ 

97H 

63 
Sale 
Sale 
103 

81Ji 

82 
Sale 


80      Sale 

96      Sale 

8      Sale 

5H      6H 

98Ji  101 

103      Sale 


80      Sale 
106H 


3,000 

30,000 

9,000 

119,000 

8.000 

91.000 

274,000 

58,000 

47,000 

120,000 

110,000 

263,000 


51,000 
184,000 
13,000 
71,000 
93,000 
33,000 
17,000 
65,000 


9.000 

8,000 

2,000 

21,000 

77,000 

44,000 

8,000 

5,000 

47,000 

14,000 

23,000 

7,000 


92  >4  Sale 


103H  Sale 
915^  Sale 
86  >i    88 
98H    98% 
98  >i  Sale 

117      Sale 
83H    84^ 
853^  Sale 


89  K  Sale 


95         99  H 
97K    98^ 

97K 

96ys 

92 
'761^     78H 
93J^     QiVa 

95       Sale 
8i}4     85 


30  40 
28H  30 
26         32 


102H  103  Ji 
103      Sale 


92  Ji  Sale 
96  Ji  Sale 
92Ji    92>^ 
98  J^  Sale 


2,000, 
17,000 
66,000, 
13.000' 


99 

95Ji 

69 

86  H 

971^ 

96>i 


108 
58 

79  H 
55 
51M 
51 
83 

80  Ji 
81 

8\K 
82'A 
9iVs 

113 

104 

110}^ 
90>i 
8%Vs 
89% 
91 
97  V, 


92  ?4 

99  J^ 

96M 

70 

89 
Sale 

971^ 
106"^ 
Sale 

59 

91 

57  H 

54  J^ 

543^ 
Sale 

88 

83 

8\Vi 

83 

96H 
113Ji 
1041^ 
111>4 


Sale 
Sale 
Sale 


65 

93  J^ 

68^ 

62M 

715^ 

95 

71 

743^ 

98  Ji 

77K 

81J^ 

76?^ 

603^ 

98)4 

75H 

30 

78  Ji 

883^ 

793^ 

77}^ 

97 

93  H 
89)4. 
47 
60 
SO 
98 
793^ 
78 
77}^ 
56 

80 

94  >^ 
5 

5 
96^ 
99)4. 
92>g 
703^ 
1043^ 


1003^ 
79 

663^ 
75 


79 


90 
Sale 


77J^ 


79 

92 

79  J^ 

80 

99 

99 

95 

SO 

61 

SOJI 

993^ 

80 

79  H 


Bid. 

94  K 
943^ 
88^ 
78 

945^ 
60 

905^ 
88  J^ 
95K 
81 
103 
90 
993^ 
893^ 
84 
84 


Ask. 

96 

96 


78^ 

96 
07  3^ 
Sale 
90 

96  K 
Sale 
Sale 

923^ 
100 


30  M 


95  983^ 
983^  98J^ 
97J^ 

96       

913^  943^ 
763^  77^ 
93         93>i 


92Ji 
85 


943^ 
8'o% 


Sale  Prices. 


94 >i  Sept.    7 


903^  Sept.  28 
89 J4  Sept.  17 
95 ^$  Sept.  19 
80K  Sept.  14 
103      Sept. 26 


983^  Sept.  12 
973^  Sept.    8 


80  >i 
96 

6H 
97^ 
Sale 
Sale 
Sale 


913^ 

1013^ 

lOlH 

923^ 

88  J^ 

102^ 

98K 

116 

84  M 

64  3^ 

97>i 

100^ 

83  ?i 

95% 

25 

25^ 


Sale 
Sale 
Sale 
Sale 
Sale 


Sale 

117 

Sale 

Sale 

Sale 

Sale 

Sale 


98  M 
1003^ 
98 
973^ 
98^ 
923^ 
89 

983^ 
90>i 


93% 

6934 

62^ 

723^ 

95 

71 

74  >^ 

99 

79 

823^ 

765^ 

S8M 

98H 

75^ 

35 

78 

87  34 

77  >i 
753^ 

9734 
93^ 

89  H 

47 

57 

4834 
99  M 

78  M 
755^ 


10034 
79 

6034 
79 


100 


90 

Sale 


85 


Sale 

88 
Sale 

76?^ 

99 

99 

97 '/i 

50 

61 

4934 


7934 
7734 


33 

27 
25 

98  Ji 

ioi;j^ 

Sale 

Sale 
99?^ 
9iH 
89  34 

98  >4; 

Sale 


99 
94 
64 
85 
97 


9914 

94?4 

65 
Sale 
Sale 


102i;ii  Sale 
106       10634 
108       10834 

61       

86       


57 

80 
92 

5 

5 

965^ 
99 
92 
66 
lOSJ^ 

8634 
90^ 

100  J4 

lOlJ^ 
9234 
88 

102^ 
97  3^2 

11634 
83  34 
5GM 
90  M 
99  >^ 
83  34 
95  J^ 
20 
20 
20 
97 

100 
96 
97M 
99 

91M 

88 

9734 

88H 


80  K 

9334 

6 

634 

98 

Sale 

Sale 

71 


9134  Sept.    5 

93'    Septl28 

93^  Sept.  10 
84  34  Sept.    5 


71 H  Sept.    6 


99 
79 


Sept.  28 
Sept.  28 


58  Sept.  29 
9834  Sept.  11 
7534  Sept.  11 


78      Sept.  28 


7734  Sept.  29 
76H  Sept.  26 


48 ?4  Sept.  19 
60  Sept.  8 
49%  Sept.  12 
9934  Sept.  15 
7934  Sept.  10 
7634  Sept.  28 
76      Sept. 26 


Highest. 


Sale  Prices. 


94 }i  Sept.    7 


92  34  Sept.  4 
89 K  Sept.  17 
9634  Sept.  11 
83  Sept.  1 
10354  Sept.    8 


98^  Sept.  12 
9934  Sept.  21 


9134  Sept.    5 

94  Ji  Sept  1 14 

95 5i  Sept.    6 
855^  Sept.  25 


72}i  Sept.  17 


99 
79 


Sept.  28 
Sept.  28 


60H  Sept.  4 
99H  Sept.  21 
7534  Sept.  11 


79ya  Sept.  21 


7954  Sept.  12 
7734  Sept.  12 


8834 
Sale 
Sale 
Sale 
Sale 

8934 
103 
Sale 
Sale 
Sale 

59  J4 
Sale 
Sale 
Sale 


23 
22 

22 

97K 
10034 

96 -K 
Sale 
Sale 
Sale 

89 
Sale 
Sale 


80  Sept. 
92      Sept. 

5      Sept. 

5  Sept. 
95%  Sept. 
9834  Sept. 
92  Sept. 
68      Sept. 


85 

90 

10034 
10134 

92 

8854 
102 

96^ 
115>^ 

82 

55 

9634 

9934 

82  Ji 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


87  34 

8734 

83 

81 

7934 

945^ 

10954 

103 

1085^ 

91Ji 

81 

8434 

91 

9534 


88  H 
8834 
85 

Sale 
81}i 
9534 

Sale 

103  34 

10934 


9834 
94 

63  K 

8634 

96  M 

102H 

105^ 

10734 
65 
86 


99 
Sale 

6434 

88 
Sale 
Sale 
Sale 
108 


825^ 
84  M 
91JI 
97 


87 

87 

82 

79  Ji 

7934 

955^ 
10934 
103 
106  Ji 

9134 


29  Sept. 
2334  Sept. 
2234  Sept. 
97  Sept. 
10034  Sept. 

96  Sept. 

97  Sept. 
985^  Sept. 
905if  Sept. 
88  Sept. 
97  Sept. 
8754  Sept. 


495^  Sept.  11 
62  Sept.  22 
50 >g  Sept.  7 
100  Sept.  15 
7934  Sept.  10 
8034  Sept.  5 
76H  Sept.  17 


RANGE  SINCE  JAN.  1. 


Lowest. 


I 


Highest. 


Sale  Prices. 
9554  June  18 
9lH  Aug.  28 


7814  Mar.  12 


94 
66 
88  K 
88  34 
94  34 
80  3^ 
102  >i 
90 
09  34 
91 


Mar. 

Jan. 

Mar. 

Apr. 

Mar. 

Mar. 

May 

May 

Mar. 

Mar 


Sale  Prices. 
95)4  June  15 
9634  May     9 


82      Jan.     8 


Jan.  11 
Mar.  13 
.Vug.  14 
Jan.  30 
Jan.  18 
Jan.  4 
Jan.  0 
Mar.  24 
Jan.  23 
.  28  91^  Mar.  16 


95H 
70 

9454 
92 

9834 
88 

10554 

93  !4 


8  99^ 


85  May  10 
34  Jan.  24 
34   Jan.  24 


9834  Sept.  12 
9734  Sept.  8 


93  Mar.  16 
9134  Sept.  5 
75  !^  May  1 
90>^  Mar.  29 

93 J<  Sept.  10 
83   Mar.  29 


68  >i  Apr.  11 
94  M^^ar.  16 
7334  Jan.  17 
63  May  11 
715^  Sept.  6 


745^ 
97  5^ 
76  34 
8534 
80 
58 

9034 
73^ 


May  18 
May  19 
Mar.  22 
June  12 
Aug.  9 
Sept.  29 
Aug.  2 
June  28 


78   July 
86   Aug. 


80 3i  Sept. 
95 5I  Sept. 

5   Sept. 

5  Sept. 
9854  Sept. 
9934  Sept. 
9354  Sept. 
7034  Sept. 


88   Sept. 

915^  Sept. 

1015^  Sept. 

102  Sept. 
9234  Sept. 
9034  Sept. 

103  Sept. 
9834  Sept. 

117   Sept. 

84  5^  Sept. 

GA%  Sept. 

97  5<4  Sept. 
lOOH  Sept. 

84   Sept. 


31   Sept. 

26   Sept. 

25   Sept. 

9854  Sept. 
10034  Sept. 

99   Sept. 

98   Sept. 

9934  Sept. 
28  9534  Sept. 
28  90   Sept. 


99 
90 


Sept. 
Sept. 


77 
75 
97 


Mar. 
Mar 
Feb. 


985^  Feb. 
95 5i  Jan. 
4534  July 
57  Apr. 
49  Aug. 
98  July 
76   Apr. 

74  >i  Mar. 

75  May 


fl 


87  Feb.  20 
3734  Feb.  27 
45   Apr.  20 


9834  Mar.  12 
9934  Sept.  21 


97%  Feb.  14 
93>i  Jan.  23 
81   Feb.  2 

98  Jan.  4 

99  Feb.  10 
92)4  Jan.  2 


69  Mar.  22 
9634  Feb.  21 
73%  Jan.  13 
6634  Jan.  19 
72%  Apr.  20 


80 
99 
80 
85  34 
87  34 
6554 
100 
81 


Mar.  1 
Sept.  28 
Aug.  30 
June  12 
Mar.  7 
Feb.  6 
Jan.  2 
Jan.  18 


12 

31 

26 

31 

24 

7 

12 

6 

4 

8 

10 

20 

29 

8 


80 
92 
5 
5 
95 
96 
92 
59 


Jan. 

Sept. 

May 

May 

July 

Aug. 

Sept. 

Mar. 


8334 

95 
.83% 

82 

99 

99 

95% 

62 

65% 

60 
101 

8134 

82 

80% 


Jan.  9 
Jan.  12 
Jan.  13 
Feb.  9 
Jan.  S 
Feb.  23 
Jan.  12 
Feb.  10 
Jan.  2 
Jan.  2 
Jan.  8 
Jan.  12 
Jan.  4 
Jan.  10 


85 

84% 

99  5^ 
10034 

90  J^ 

86 
100 

95 
11334 

82 

55 

9554 

98% 

82 


Sept. 

Apr. 

May 

Mar. 

Apr. 

M.ay 

May 

Mar. 

June 

Apr. 

Sept. 

July 

July 

June 


21 
21 

1 
28 

9 
15 

8 


80% 

99  >4 

8 

634 

100  34 

104 

97 

8034 


Apr. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan.  27 
Apr.  18 
Jan.  11 


'96% 

9254 
102 
104 
93  V^ 
90% 
103 
26  101 
20' 117  34 
31  86 
141  8B>4 
21  9854 
2104% 
29  90 


Apr.  2 
Jan.  2 
June  1 
Jan.  3 
Aug.  17 
Sept.  21 
Aug.  31 
Jan.  9 
Mar.  17 
May  29 
Jan.  19 
Feb.  21 
Mar.  1 
Jan.  3 


99   Sept. 

93%  Sept. 

64   Sept. 

85   Sept. 

9634  Sept. 
102  Sept. 
105%  Sept. 
108   Sept. 


12,  99%  Sept. 
281  94%  Sept. 
12  65   Sept 


89 
89 
85 
79% 
7954 
96% 
Sale 
104% 
108% 


7254 

72 

61% 

88 

87% 

84% 

80 

79% 

95 
109 
103% 
108% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


84% 
91% 
96  34 


83% 
Sale 
Sale 

96  34 


81 

84% 
88% 
95  !4 


Sept. 
Sept. 
Sept. 
Sept. 


12 
13 
14 
19 
21 
26 
106%  Sept.  15 
109%  Sept.  19 


86   Sept. 

97%  Sept. 

103   Sept. 


73% 

73% 
61% 
88  34 
89% 

8554 

81 

81 

95% 
109% 
104% 
108% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


28 
23  34 
22% 
90  34 
100% 
94 

95  34 
9754 
9054 
87 
96 
87% 


Aug. 

Sept. 

Sept. 

June 

June 

July 

Mar. 

Apr. 

.Sept. 

Mar. 

Mar. 

Sept. 


8    40% 
19,   39% 
13,   44 
21    9954 
21  103 
28  103 

27  9934 
25  100 

28  97% 
31     93% 

100 
93% 


70%  Mar. 

9754  July 

91%  Apr. 
61%  June 
83  June 
94%  July 

100%  Mar. 

1105      Mar. 

106  Mar. 
58      Jan. 


Feb.  20 
Feb.  16 
Mar.  16 
Jan.  2 
Jan.  9 
Jan.  17 
Jan.  11 
July  13 
Jan.  3 
Jan.  6 
Jan.  26 
Feb.  21 


80 
100 
98 
69 
88 
09 


81  Sept. 
86  Sept. 
9154  Sept. 


26l   97       Sept 


31  104 

15  108 

23  109 

5     66 


55 
54 
54 

84  54 

84 

78 

79 

79% 

93% 
107  34 
100% 
107% 

91% 

80 

82% 

85 

94  !4 


Jan. 

Jan. 

Jan. 

July 

July 

July 

July 

Sept. 

May 

June 

July 

July 

June 

Mar. 

Mar. 

Mar. 

Apr. 


July  12 
%  Mar.  14 
%  Feb.  16 
Mar.  14 
Mar.  5 
June  6 
%  July  6 
'4  May  10 
54  July  12 
Mar.  22 


10  79 

9  79 

10  68 

10  96 


95% 
95% 

21   85 
25     8454 

8  100 
20|ll6% 
10  105% 

3  117 
28|    91% 

81   87 
27     89% 
29'   93% 
13    9834^ 


Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  16 
Feb.  16 


Jan. 
Feb. 


May  25 
Feb.  8 
June  18 
Jan.  24 
Jan.  12 
Jan.  12 
Jan.   8 


Z2 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  117. 


BONDS 

N.    Y.    STOCK    eXCHANGE, 


~  t    September 
i^a,    far  Value 


Camaeriiey  Siig  78. 1942, A 

Caim<la  SteaJiishIp  78 1942JM 

Canadian  GKiit^ral  Flee  68.    1942|A 
Cent  Dlrtt  Tel  Isl  30  yr  58      1943'J 


Central  Foundry  lnt  »  f  6s.  1931 
Central  Leather  20-yr  k  fts  1925 
Cerro  ile  Padco  Coi>p  conv  88  '31 
Cblc  Gas  LAC  Ist  gu  k  58.  1937 
Chlraeo  Rv8—  l8t  58  . .  1927 

Chicago  Telephone  let  58. .  1923 
Chile  Copper  6s  conv  aer  A  1932 
Cine  Gas  &  El  Ist  A  ref  Ss   1956 

5>^.s Jan    1961 

Cleurfleld  Coal  4s 1940 

Colo  Fuel  A  I  Co  gen  s  f  58  1943 
Colo  Infills  1st  coll  tr  58  gu  1934 
Coliiinr)lH  Gas  A  El  Ist  68..  1927 

8t(iLIl|ied  .  .       

Col  A  9th  Av  Istgug  5s   ..1993 

ColiirMhiis  Gas  5s    1932|J 

Commercial  ( 'tilAe  Ist  e  48  2397  O 


F 
A 

J 
J 
F 
J 
A 
A 
A 
J 
F 
F 
J 
J 
M 


Com  weal  III  Pov\er  6s 194  7 

Compania  Az  Haraciua  7H9  '37 
Computing  Tab-Hec  8  f  68  1941 
Conn  Ry  A  Lt— Ist  g  4^8.1951 

Stamped  Kuar  4(^8 1951 

Consol  Coal  Md  40-yr  58  1950, J 
Consiim  Gas  Chic  Ist  gu  g  58  'SejJ 
Consumers  Power  5s  .    1952jM 

Corn  Prod  Hef  gold  8  f  5a..  193i|M 

let  25-year  s  f  5s 1934, M 

Crown  Cork  A  Seal  6s 1942  F 

Cuba  Cane  Sugar  conv  78. .  1930  J 

Conv  deb  stamped  8%..193olj 
Cuban  Am  Sue  Ist  coll  8s_.193IJM 
Cumb  TAT  1st  A  gen  5s-.1937iJ 

Denver  Tramway  58 1933  A 

Denver  Gas  A  LI  53 1951  M 

Dery  Corpn  73. .194  2i.VI 

Detroit  Edison  Co  Ist  58..1933IJ 

Ist  A  ref  5s  Series  A      ..1940iM 

Ist  A  ref  6s  Ser  B     July  1940  M 
Det  United  Ist  cons  e  4  Ha    1932 
DIarn  Match  s  f  deb  7H8-    1935 
DlHtlllers  8  C  conv  Ist  g  58.1927 

Tr  Co  clfs 

Dominion  Iron  A  Steel  53.  _  1939 
Dormer  Steel  20  vr  7s  1942 

E  I  du  Pont  Powder  4  Ha.  _  1936 
du  Pontde  Nem  A  Co  7^8. 1931 
Duquesne  Lt  Ist  A  coll  68  ser  A  '49 

Debenture  7^8 1936 

East   Cuba  Sugar  7Hs 1937  M 

Ed  El  111  Bkn  1st  con  g  4a  1939' J 
Ed  El  III  N  Y  Istcousg  88.1995  3 
Elkhorn  Coal  6s  .1925iJ 

Empire  Gas  A  Fuel  7>is...  1937  M 
Einiitable  Ous  58  1932  M 

Federal  Lt  A  Trac  63Stpd..l942  M 

5s.. I142  M 

73 1953  M 

risk  Rubber  l8t  8  f  88...      1941  M 
Ft  Smith  Ll  A  Traction  5s.19361m 
FTan.erlclndAnev20  yr7H8.  '42  J 
Francisco  Sugar  20  yr  7Hs.  1942  M 
Gas  A  F.lec  (Hergeii  Co)  5s    1949 
Oen(    al  Baking  Ist  25-yr  681936 
General  Elec  deb  g  SHa...  1942 

Debenture  58. 1952 

General  Hefractorles  69 1952 

Goodrich    6>vs. 1947 

Goodyear  Tire  A  Rub  at  88.1941 

10-year  deb  a  f  89  .May  1931 
Qranby  Con  M  8  &  P  Ist  68  1928 

Stamped 

Conv  deben  8s Il9"-s5 

Gray  A  Davis  73.  1932 

Great  Falls  Pow  let  ef  58. .1940 

Hackerisark  Water  43 1952 

Hartford  Street  Ry  4s 1930 

Bavaria  Ei  Ry  Lt  A  P  5s.  1954 
Havana  Elec  Ry  cons  g  5a.  1952 

Hershey  Chocolate  6s 1942 

Holland  Amer  L  68  (/ia0..1947 
Hudson  County  Gas  let  58. 1949 
HumbleO  A  H  5!^s   .        .    1932 
Illinois  Bell  Telep  58  wl.-.1936  J 
Illinois  Steel  deben  4^8   ..  1940!a 

Ind  Nat  (Jas  A  Oil  59 1936 JM 

Indiana  Steel  Ist  5a   1952|M 

Ingersoll  Hand  5s Dec  1935  J 

Inter-Metrop  coll  4^8 19561 A 

Trusi  Co  certfs  of  deposit 

16%  stamped 

Interboro  R  T  1st  A  ref  5s.  1966 
do        stamped 

10-year  6s  notes 1932 

10-year  78  notes ..1932 

Int  Agr  Corp  Ist  A  coll  tr  681932 
Int  Nferc  Marine  Ist  s  f  68  194  1 
Intern  Paper— Conv  58  Ser  A'47 

let  A  ref  s  f  58  Series  B. .  1947 
Jurgens  Works  6s  (flat).  1947 
Kansas  City  Pow  A  Lt  59..  1952 

Kansas  (ias  A  El  6b 1952 

Kayser  A  (;<>  78  1942 

Kelly  Sprlf.gfleld  tire  8a.- 1931 
Keystone  Telep  5s  1935 

KJngflCo  E  L  A  Fg  5s 1937 

Purchase  money  6s     .      1997 

Convertible  deb  68 1925 

Kings  Co  El  Ist  g  4s 1949 

Stamped  guaranteed 1949 

Kings  Co  Light  5s 1954 

«'<^« 1954 

Kinney  15-year  7H8 1936 

LacRaw  StI  Isl  cons5sSerA1950 
Lac  Gas  L  ref  A  ext  Ist  68. 1934'A 

Lehigh  C  A  Nav  4^8 1954|J 

Lehigh  Val  Coal  5s 1933  J 

4s 1933 

Lex  A  V  A  P  F  l8t  gu  g  5a  . .  1993 
Liggett  A  Myers  Tob  78.  .  .  1944 

»• 1951 

fP)  Lorlllard  Co  7a 1944 

88   .  1951 

Loulav  Gas  A  El  68 .1952 


O 

N 
O 
D 
A 
O 
J 
J 
A 
D 
O 
O 

o 
J 

A 
A 

J 
J 
S 
J 
J 
N 
J 
J 
J 
J 
D 
D 
N 
N 
N 
A 
J 
J 
S 
J 

o 

N 

S 

J 

8 

8 

J     J 

M  N 

A    O 


M  N 
Magma  Copper  78 193  2  J    D 


S 

6.000 

15.000 

55.000 

1,000 

4.000 

217.000 

211,000 

3.000 

146.000 


551.000 
39.000 
16.000 


13.000 

53.000 

135.000 

37.000 

3.000 

1.000 

7.000 

98,000 

45.000 

39.000 

8.000 

3.000 

70.000 


113.000 

"V.OOO 

11.000 

214.000 

407.000 

132.000 

31.000 


54.000 

69.000 

30.000 

109,000 

167.000 

7».000 

70.000 

2.000 

22,000 

37,000 

177,000 

1,000 

266,000 

283,000 


600,000 

2o.000 

4.000 

1.000 

748,000 


13,000 
2.000 

22,000 

113,000 

2,000 

96,000 

30,000 


1,000 
16,000 
101,000 
14,000 
328,000 
22/, 000 
266,000 


18,000 
14,000 


1,000 

19",  000 

27,000 
177,000 

2S. 000 

8,000 

141,000 

776,000 

62,000 


98,000 


27.000 

399,000 

34/, 000 

246,000 

1S7,000 

48,000 

2S8,000 

24,000 

122,000 

102,000 

101,000 

82,000 

29,000 

94,000 


1,000 
7,000 
2,000 
6,000 
28,000 


7,000 

15,000 

44,000 

11,000 

6,000 

2,000 


24,000 
46,000 
71,000 
18,000 
64,000 
87,000 
42,000 


Price  about 
Jan.  2 
1923. 


Bid.         Ask. 

97         97  '/2 

94  H    95 14 
lOlH  103 

99 

89       '96H 


135J< 

94  Vi 

77 '4 
99  J^ 

96  i^i 

97  H 
m% 
73 

88^ 
76  «4 
96^ 
96 
14 
91 
75 
88 

lOOH 
97  H. 

83H 

84 

92 '4 
92  H 
99  ya 
101 
95 

86  H 
91  ^ 

107H 
923^ 


Sale 

78  " 

Safe' 
99 
Sale 

Sale" 
7714 

Sale 

Sale 
16 
93 

75  H 
Sale 
Sale 
Sale 


89 

98 

Sale 


PRICES  TN  SEPTEMBER. 


Sept.  1. 


Sale 
Sale 
Sale 
Sale 
Sale 


88  5^ 
98 
100 
96 

103H 

82 
107H 

49  H 

49J< 

85 

~89H 
108 
104 
107^ 

97H 

87  3/g 
102»4 

99 

93H 

95 


Sale 

99 
Sale 
Sale 
104 
Sale 
Sale 

50 

50 
Sale 

90 

95 
Sale 
Sale 
Sale 
Sale 

89  K 

Too" 

Sale 
95M 


107  H  Sale 


90  H 

102H 

92H 

lOOH 

76 '4 
102 

98  H 

lOlH 
114H 

99  Ji 
88 
92 
97 
98 
98  H 
81 


91  K 

Sale 


79 

Sale 
Sale 
Sale 
Sale 
Sale 
114 

95 

97H 

99 

99  H 

82 


82 
'90H  91 
97  H  98 
87  88 
92H  93H 
981^  Sale 


92K     92H 
76         80  H 
100  H  Sale 

95       

9         10 

914   loyi 


72  Sale 
7 1  H  Sale 
72«^  Sale 
94  Sale 
75  79  H 
90      Sale 

87  5<  Sale 

88  Sale 
soys    81M 


96  96 '4 
105H  106^ 
108      Sale 


Bid. 
96H 
9314 

101 
98H 


97 
120H 
93!^ 

77K 
99  J^ 

99  H 
96  J^ 
97 

73J^ 
865<r 
75  K 
96-'^ 

96  K 

10 

92J^ 

70H 
87 
100 
99  5/g 

77H 
79  H 
86  H 
93  H 

89  K 
97 
99  Ji 
89 

"93" 

106M 
92 


Ask. 
Sale 

93'^ 
103 

98M 

88  K 
Sale 
123 
Sale 
Sale 


Sale 
Sale 
Sale 


88 
76 

Sale 

Sale 
14  H 
931^ 
70  J^ 

Sale 

Sale 

100 


83  K 
Sale 

94 
Sale 
\00}4 
100 

90 

Safe" " 
107 
93  H 


87}^ 

79 

99  H 

9Q,H 
104  M 

80  H 
1051^ 

53 

54 

76^ 

87H 

88H 
107J^ 
103  J^ 


Sale 

80 
Sale 
Sale 
Sale 

S6h 
Sale 

55 

55 

79 
Sale 


108}^ 
Sale 


993^ 

89 

97}^ 

96 

93 

92M 

91H 

85  H 

96H 
102J^ 

77^ 

87 
100 

923^ 

looH 

80  H 
lOlH 

97)^ 

99  H 
116H 
103H 

90 

90 

92K 
93 

9HH 
80  K 

79M 
82H 
93 
98  J^ 


Sale 

91 
102 

97J^ 
Sale 

95^ 

95 


Sale 

83 

87H 
100  5i 


lOlH 

Sale 

104 

9914 
Sale 
Sale 
Sale 

94 


Sale 

9iVa 
100 

81 


83K 
Safe' 


93^ 
96 
93]^ 
915^ 
77ys 
100 
96M 


96^ 
Sale 
92M 


Sale 
100 


65 

64  J^ 
613^ 
88 
66 

77  J^ 
84  J^ 
84 
77K 


Sale 
Sale 
Sale 
Sale 

68 
Sale 
Sale 

84  J^ 
Sale 


Sept.  29. 


Bid. 

95 

92 
101 

'86" 
97 

119 
93 
73^ 
99  J^ 
9SH 
94H 
90 

73  J^ 
86 

74  H 
965^ 

96H 


ABk. 
96  J^ 
933.^ 

lOiH 

99 

88  K 
Sale 
122 

955^ 
Sale 


92  M 
70 

85H 
100^ 
98 
78 

77H 
863^ 

92M 

87  >i 
100 

99  M 

89 

87  M 

92  J^ 
106  Jii 

92  H 


Sale 

97 
Sale 

83  H 

8714 

76 

98H 

9QH 

11 


71 
Sale 
lOOH 

99 


80 
Sale 


89 
lOOM 
100 

90 
Sale 
Sale 
Sale 
Sale 


843^ 

76 

99.J^ 

94  J^ 
102J^^ 

85M 
105  H 
50 
49  H 

77'A 

89% 

88^ 

107  >g 

1035^ 


85  >^ 

78 
100 
Sale 
102Ji 
Sale 
Sale 

53 

52 

79  M 
90 


108H 
Sale 


IQOyi 

88  J^ 

1003^ 

96  ^^ 
91M 
93H 
90>^ 
85H 
98  M 

103 

7814 

89 
101 

92ys 
100 

80  H 
101 

97  H 
99 

1163i 
101>^ 

91 

91 

92>^ 

91 

98M 
76 

79M 
83 

93  }i 
98H 
83  H 

93  H 

94  J^ 
93>i 
91 

77K 
993/2 
96>g 


Sale 
893^ 

"97}i 
Sale 

95 

94 

86 

993^ 
Sale 

83 
Sale 
Sale 

94 
1013^ 

813-^ 
Sale 

99 
Sale 
Sale 
Sale 

923^ 


Sale 
92 

100 
81 


Sale 

94 

99 
Sale 

9iH 
Sale 
Sale 

913^ 


Sale 
983^ 


97^ 

nil4 
10234 

753^ 

753^ 

80  3^ 

99 

99  3^ 

90 

92  34 

9014 
100 
86 


77 

76 

90 

99  34 
Sale 

90  54 
Sale 


116 

98 
113)4 

9634 


48 
Sale 
Sale 
115 

9RH 


lUyi  116 


94^ 
102J^ 

10034 
65 

97  H 

109^ 

100 
69  14 
69  3^ 
713i 
94 

lOOi!^ 
88 
92  3,^ 

9\}4 
9834 
88 
40 

IIH--^^ 
9734 

llS'-g 
963-^ 
S7'K 

108M 


95 
104 
107 


11034 


71 

71 

75  34 

95  H 
101 

88  J^ 
Sale 


98M 


43 

12034 

Sale 

119 
96^ 
88^ 

IIOJ^ 


5934 
5834 
5734 
84  J^ 

C5H 

76^ 

83 

83K 

77  hi 

89  34 

93^ 

104 

1053-^ 
7134 
97M 

110 

101 
71 
71 
75 
94 

lovys 

88 

9334 

9134 

98 

88 

39 
117 

953^ 
114 

95K 

87 

108  m; 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
85 
Sale 
Sale 
Sale 
Sale 
105 
Sale 


Lowest 


Sale 

95  H 

92 
101 

9834 

85  54 

97 
11934 

93  54 

73M 


Prices. 
Sept.  26 
Sept.  20 
Sept.  21 
Sept.  13 
Sept.  21 
Sept.  14 
Sept.  21 
Sept.  1 
Sept.  28 


97?4'  Sept.  15 
94?^  Sept, 28 
9534  Sept;21 


86  54  Sept. 
7iH  Sept. 
95 jl  Sept. 
96  Sept. 
10  Sept. 
9254  Sept. 
70 K  Sept. 
8554  Sept. 
100  Sept. 
98  Sept. 
7734  Sept. 
79  Sept. 
86      Sept. 


Highest. 


Sale 

9654 

9354 

1025^ 

98H 
8554 
97H 
125 

94  54 
7734 


Prices. 
Sept.  1 
Sept.  6 
Sept.  5 
Sept.  13 
Sept.  21 
Sept.  25 
Sept.  12 
Sept. 19 
Sept.  1 


9954  Sept.  11 
96 K  Sept.  1 
97   Sept.  6 


87  H 

76 

9754 

96  J^ 

10 

92H 

71 

87 
lOOH 
100 

78 

79  5^ 

87 


Sept.  11 
Sept.  7 
Sept.  in 
Sept.  19 
Sept. 19 
Sept.  10 
Sept.  25 
Sept.  1 
Sept. 14 
Sept.  7 
Sept.  27 
Sept.  25 
Sept .  5 


8834  Sept.  28  8934  Sept.  19 


9934  Sept.  13'  9934 
8834  Sept.  18'  91 
87   Sept.  24|  89 
9214  Sept.  18]  93% 
106  34  Sept.  20,107 
9254  Sept.  4  9334 


85   Sept. 

77   Sept. 

99 K  Sept. 

9434  Sept. 
1023^  Sept. 

85H  Sept. 
10534  Sept. 

50   Sept. 

4934  Sept. 

77   Sept. 

87   Sept. 

88^  Sept. 
107 J^  Sept. 
10234  Sept. 


9834  Sept. 
89  Sept. 
99  Sept. 
9654  Sept. 
91 M  Sept. 


9354  Sept. 

86   Sept. 

9734  S.:pl. 
102   Sept. 

80   Sept. 

87?^  Sept. 
100   Sept. 


10034  Sept. 

79  Sept. 
100 M  Sept. 

9734  Sept. 

99  Sept. 
116  Sept. 
101   Sept. 


92 
91 


Sept. 
Sept. 


8O34  Sept.  15 


82 J^  Sept. 
9334  Sept. 
9834  Sept. 
81  Sept. 
93 M  Sept. 
94>4  Sept. 
9334  Sept. 
9034  Sept. 


9934  Sept.  24 


9934 
112 


73hi 
7554 

7934 

9634 
Sale 
88  J^ 
9434 

913-2 

9934 


lyn 
59 

58H 
5734 
84  54 
6534 
76  ^s 
84  54 
83% 
77 

8934 

93 

103  Ji 
105 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


97  Sept. 
109  Sept. 
97 ys  Sept. 
6934  Sept. 
6934  Sept. 


94  Sept. 
100!^  Sept. 
8S34  Sept. 
92ya  Sept. 
915-^  Sept. 
99 M  Sept. 


40  Sept. 
Sale  117   Sept. 

96 J^  95%  Sept. 
117   ll43iSept. 

95 ij^  9i%  Sept. 
Sale  8654  Sept. 
108 Ji  108  34  Sept. 


Sept.  13 
Sept.  8 
Sept.  24 
Sept.  13 
Sept.  11 
Sept.  13 


87  M 

80 
100 

96  M 
104  3€ 

8634 
105^ 

50 

5334 

79 

91 

8S3<i 
108  34 
104  34 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


100 J4  Sept. 

89^  Sept. 
100   Sept. 

9654  Sept. 

93   Sept. 


6 
22 
14 
24 
14 


96   Sept. 

86  4  Sept. 

9954  Sopt. 
10334  Sept. 

80   Sept. 

89 J4  Sept. 
101      Sept. 


100^  Sept. 

82  34  Sept. 
103 i5i  Sept. 

98  54  Sept. 

99 M  Sept. 
116J^  Sept. 
104   Sept. 


9234  Sept. 
93   Sept. 


29 
.  5 

80  34  Sept  .'is 


83  H 
9334 

99 

84  >^ 
9334 

9634 
93  >g 
91J^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


100      Sept.    7 


134 
65 

64  M 

6134 

88 

68 

78 

80% 

85 

78 

90ys 

95 
105 
108 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


97  Sept. 
110  Sept. 
97 ys  Sept. 
71  Sept. 
71>i  Sept. 


96 J^  Sept. 
10154  Sept. 
88 J^  Sept. 
94  Sept. 
9134  Sept. 
99 M  Sept. 


4034  Sept. 
119  Sept. 
97 5<  Sept. 
118  54  Sept. 
96  4  S-pt. 
27  88 M  Sept. 
26  11034  Sept. 


RANOB  SINCE  JAN.   1. 


Lowest. 


Sate 
94 

9154 
100 

97 

8534 

97 
1165i 

92 

73  54 
99)4 
96 

94  J^ 
954 

73  54 
85)4 
74 
95 

95  3/J 
10 
92 
69 
84 
98  H 

954 
76  4 
76 
8A14 
90 
84)4 
98)4 
98 
88)4 
82 

87)4 
105)4 
91 


Prices. 
Mar.  28 
July  13 
Mar.  26 
Apr  4 
Sept.  21 
Aug.  6 
June  29 
July  23 
Sept.  28 


Mar 

Jan. 

Sept 

Apr 

July 

Mar.  21 

Aug.     1 

Mar.  24 

Feb.      1 

Sept.  19 

Feb.   26 

Aug. 

Mar. 

Feb. 

Jan. 

June 

July 

Apr. 

Apr. 

Apr. 

May 

M  av 

Sept. 

June 

June 

June 

Apr. 


83  54 

55 

94  5i 

905< 
101 

82 
105)4 

47 

47 

76 

84 

87M 
105^ 
101 

106)4 
94 
86 
99 

96H 
88  4 
93 

93)4 
86 
97 

102 
70)4 
83)4 
99)4 
9154 
994 
76  34 

99)4 
97 

9734 
113^ 
99  5i 
8834 
92 
92 
90 
97 
8054 


Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Jan. 

.^ug. 

July 

July 

Aug. 

Feb. 

Apr. 

June 

Mar. 

Jan. 

Jan. 

May 

Sept. 

July 

June 

July 

Sept. 

Sept. 

Aug. 

Sept. 

Mar. 

Jan. 

.Tune 

July 

Apr. 

Apr. 

Mar. 

June 

Aug. 

July 

Jan. 

June 

Feb. 

July 

June 

Mar. 

Sept. 


Highest. 


Sate 
99 

9754 
103  5^2 
100 

9954 
100  54 
150 

9654 

83^ 

lOOH 

103V4 

9954 

9.H  1-5 

73)4 
89  4 
79 '4 
975^ 
97)4 
20 

925^ 
755^ 
89  V4 

101)4 

101 
87  5^ 
84  54 
90 
9554 
H2  54 

100 

101 
95 
94 
98^ 

108)4 
9i% 


Prices. 
Apr.  14 
Mar.  6 
Jan.  6 
Jan.  8 
Mar.  a 
Feb.  9 
Mar.  28 
Feb.  18 
Mar.  18 
Jan.  27 
Feb.  26 
June  12 
Jan  12 
July  13 
Apr.  25 
June  2 
July  11 
May  3 
Apr.  18 
June  4 
Jan.  16 
Feb.  26 
Mar.  27 
Aug.  14 
Jan  24 
Feb.  6 
Jan.  9 
June  12 
Jan.  19 
July  21 
Jan.  9 
Jan.  10 
Feb.  13 
Feb  14 
May  10 
Jan.    23 


90 

99 
lOOH 

98 
104H 

8654 
108  4 

64 

64 

85  54 

93 

90 

28  109  54 

104  "4 

19  108)4 

6  11354 

91 


16 
30 
27 
21 
24 
6 
15 
29 
30 
19 
17 


103 


99  54 
98  14 
95 

96)4 

86)^ 
995^ 

lOH'/i 

7054 

933'4 
10354 
93)4 
101 

82  H 
,103  54 
25  101 
1  10154 
511714 
10  106 
181   9254 
8    92 
12  100 
20'l01 
29  100 
15,   82 


Jan.  29 
Jan.  25 
Feb.  27 
Jan.  5 
May  25 
Aug.  23 
Feb.  26 
Feb.  21 
Feb.  21 
Jan.  15 
Feb.  28 
Feb.  19 
Mar.  14 
Jan.  10 
Mar.  2 
Feb.  13 
Feb.  7 
Jan.  19 
Feb.  14 
Jan.  10 
Jhti  4 
Aug.  13 
Sept.  19 
Sept.  22 
Jail  12 
Mar.  29 
June  7 
Aug.  4 
Mar.  13 
Feb.  8 
Sept.  12 
Sept.  14 
Jan.  13 
Jan.  6 
Apr.  23 
Feb.  16 
Apr.  25 
Feb.  8 
Feb.  16 
Mar.  16 
Jan.  10 
Feb.  13 


8154 

87 

96 

7854 
92^ 

9454 
93  V^ 
88 
79 
99 


Jan. 
Mar. 

May 

Aug. 

Jan. 

Sept. 

Sept. 

Mar. 

July 

Mar. 


8554 

94 

99 

92 

95 

99 

28    955^ 

26    925^ 

5    80  54 

23  10134 


Feb.  17 
Feb.  2 
Feb.  18 
Jan.  16 
June  25 
Jan.  15 
June  18 
Aug.  31 
May  23 
Jan.     6 


834 
5 

^ 

5654 

574 

52'^ 

84)4 

55 

74 

81 

8134 

74 

87 

93 

102H 
105 


Jan. 

Apr. 

Jan. 

July 

July 

July 

Sept. 

July 

Aug. 

July 

July 

Aug. 

Apr. 

Sept. 

July 

June 


9654 

108  4 

97  J^ 

69  34 

68 

75>4 

94 

99  54 

87 

8954 

88  H 

98 


May 

.\pr. 

Sept. 

Sept. 

Aug. 

June 

Sept. 

Jan. 

Aug. 

June 

May 

July 


40  Sept.  14 
112      Mar.  29 

93  Mar.  14 
lliys  Apr.   14 


10 
9H 

iy» 

7214 
72  Hj 
7354 
9454 
81H 
9054 
88)^ 
88  3.4 

84  54 
91 

9654 
107 
10954 


Jan.  6 
Jan.  8 
Jan.  17 
Feb.  14 
Feb.  14 
Jan.  4 
Jan.  2 
Feb.  21 
Jan.  8 
Jan.  2 
Jan.  6 
June  9 
May  29 
May  24 
Jan.  6 
Feb.  21 


99  K 
113)4 
1045^ 

74 

76 

80  54 
101 
10254 

924 

96 

9254 
10054 


Aug.  14 
Feb.  18 
June  16 
Apr.  27 
Jan.  12 
Feb.  20 
Jan.  30 
June  12 
Jan.  23 
Mar.  1 
July  12 
May  6 


10 

5 

6 

5 

6 

5 
I3II107      Aug.  14  120   '  Mar.    3 


4754  July  19 
119  5i  Aug.  27 

98',,  Jan.  8 
11854  Sept.    5 


9314  Apr     20     97  "«  .Ian 
8634  Sept.  27    8854  Sept.    6 


Oct.,  1923.] 


BOXDS-STOCK  EXCHANGE  RECORD 


23 


BONDS 

N.    Y.    STOCK    EXCHANGE,  ^o! 


1931 


.1042 

..I!)-.  2 

I'J.j.J 


ManatI  Sugar  TJ^s   1942 

Manhat  Ry  (N  Y)  coug  48. 1990 
M   4a 20 1 J 

Manila  Electric  7a 194  2 

Maulla  y)  R  it  L..    ..58..19o;j 

Market  St  Ky  Ist  cons  58. .  1924 

A-year  coll  tr  «a  .  .  1924 

Marland  0\\  st<  a  Ith  warrants  '31 

do     vvlilioiit  warrants 

7H8  with  warrants 
do     without    warrants 

Mer  *  Mfrs  7s 

Met  KrU.sdti  f)8.     . 

Met  Power  Cs  ctfs. 

Mel  West  Si<le  Kiev  (Chic)  4s",is 
Mexican  Petrol  of  Del  Ha  Hi'M; 
Mlcti  State  Telei.  ist  2(t-yr  5s'24 
Mldvale  8t  A  Ord  conv  s  f  Ss  '3(, 

do         dep  rects 

Mllw  El  Ry  <V-  Li  cons  58..i92ti 
Refunding  .V  ext  4  Hs    ..1931 

General  At  refund  5s 1051 

6s  B I9(il 

Milwaukee  Gas  Lt  Ist  48. 

Montana  Pow  59  A 

Mout  Tram  Ist  i*  ref  A  58 

Morris  (*  Co  Ist  8  f  4Hs 

Mtge  Bond  Co  43_. I9()ii 

6s 1932 

Mt  Fuel  Gas  1st  en  e  5s 1947 

Mutual  I'nion  Tel  5s     194  1 

N  ansau  Klec  Kuar  nold  48  ..  1 95 1 

National  Acme  7!4s 1931 

N»lKnam.V^<t(>  Ist  20  yr  5s.  1929 
Nat  Starch  20  year  deb  5s    1930 

National  T\)he  1st  os 

Newark   Gas  5s 
New  Eng  T  A-  T  30 -yr  58   . 
N  Orl  Ry  .V  Lt  gen  4  48  . . 
N  Y  Air  Brake  1st  conv  6s 
N  Y  Dock  50  year  auld  48 


F   A 


.192 
.1943 
194  1 
1939 


:i952 
.194^ 
.1952 
1935 
1928 
1951 


NY  Edison  1st  A   refers      1941 

N  Y  Gas  El  Lt  H  A  P  5S- . .  1948 

Purch  money  coll  tr  g  48. 1949 

NYMunRv5s    ._ 19<>H 

N  Y  Queens  E  L  A  P  49. .  1930 
New  York  Rys  1st  A  ref  48    1942 

Trust  Co  certfs  of  deposit 

Adjustment  Income  5s    .  1942 

Trust  Co  certfs  of  deposit . . 

N   Y   A  Rich  Gas  6s  A    ...1952 

N  Y  State  Rys  1st  cons  4  Hs  1 962 

6J^8 .     . 19()2 

New  York  Steam  6s..  1947 

N  Y  Tel  1st  *  gen  s  f  4}^8. .  1939 

30-year  debenture  as 1949 

20-year  refunding  MS  gold  194  1 
Nlag  Kalis  Power  1st  5s    ..1932 

Refunding  &  gen  tjs.Jan  1932 
Nlag  Lock  &  Ont  Pow  1st  58. '54 

No  Amer  Edlsou  6s. .1952 

NorOhloTracA  Lt  os 1947 

North  States  Power  58  A..  1941 

Ist  *  rel  bs  Series  B 1941 

Northw  Bell  Tel  Ist  Ser  A  78  '41 

Northw  Tel  4Hs 1934 

Ohio  Public  Serv  7^3...    1946 

79 1947 

Ontario  Pow  N  F  Ist  58...  1943 
Ontario  Transmission  5s..  1945 
Otis  Steel  20-year  88 .1941 

7Hs 1947 

Pacific  G  ,A  E  gen  &  ref  5s.  1942 
Pacific  Pow  A  Lt  1st  A  ref  5s  1930 
Pacific  Tel  A  Tel  1st  58 1937 

30-year  6s  Series  A..  ..1952 
Pan- Am  Pet  A  T  1st  lien  7s  1930 
PatersouA  PassaicG  A  E  5s  1949 
People's  Gas  A  C— Ist  63..  1943 

Refunding  gold  58. 1947 

Phlla  Co  coDv  deb  68  g 1944 


A   O 


M  N 


M  N 

M    S 


S 

o 
o 

A 
J 

o 

A 
A 
N 
A 
A 
J 
A 
J 
M  N 


5^9 .1938  M 


Pierce  Arrow  8s 1943 

Pierce  Oil  Corp  8  f  88 1931 

Pleasant  Val  Coal  5s...  1928 
Pocahon  Con  Coll  1st  8  f  58  1957 
Portland  Gen  Elec  Ist  58..  1935 
Portland  Ry  1st  A  ref  58.-1930 

Port  Ry  L  A  P  conv  68 1942 

6s 1947 

Ist  &  ref  Ser  A  7^8 1946 

Porto  Rico  Amer  Tobac  88   1931 


M  .V 


Pressed  Steel  Car  63 1933  J     J 


Prod  A  Ref  ss  with  warrants  '31 

Without  warrants 

Pub  Ser  Cor  N  J  gen  50-yr  6s  '69 
Punta  Alegre  Sugar  7s  ...1937 
Rap  Trail  Secur  63.  .July  1  1968 

Remington  Arms  63 1937 

Repub  I  A  8  sink  fund  6s. .  1940 

549 1953 

Robblns  A  Myers  78.  1942 

Roch  Pit  C  A  I  5s ..1946 

Rogers-Brown  Iron  79 1942 

St  Jos  Ry  L  H  A  P  53 1937 

St  Jos  Stock  Yards  4^3  1930 
Bt  L  R  Mt  A  Pac  5s  stmpd  1955 
Bt  Louis  Tran  gu  imp  53  1924 
St  Paul  City  Ry  Cable  59..1937 

BaksACo7s     1942 

Ban  Antonio  Pub  Ser  69 1952 

Sharon  Steel  Hoop  1st  8s..  1941 

Sheffield  Farms  6MjS 1942 

Sierra  ASF  Power  5s 1949 

Sinclair  Cons  Oil  78 .1937 

6^3  B  (w  i) 1938 

Sinclair  Crude  Oil  3-yr  5  J^s.  1925 

69 1926 

Sinclair  Pipe  Line  5s 1942 

So  Porto  Rico  Sugar  3  f  7s..  1941 
South  Bell  TAT  1st  s  f  5s   1941 

Southern  Colo  Pnw  6s 1947 

Stand  Gas  A  El  conv  8  f  68. 1926 
Standard  Milling  I  st  5s  ...  1930 
Stand  Oil  of  Calif  deb  7s  Jan  31 
Steel  A  Tube  gen  s  f  7s  Ser  C  '61 
Sugar  Estates  Oriente  78..  1942 
Syracuse  Ltg  Co  Ist  g  69..  1951 


J    D 


M  N 
A   O 


M  N 
J     J 


M  N 


Salea  in  \ 
September 
Har   Valued 


%       ! 

73.000 
10,000 

lb",  666 

144.666 

63,000 

4,000 

63,000 

9,000 

9,000 

77,000 

30,000 

20,000 

37,000 

18,000 

123,000 

108.000 

10,000 

6.000 

28.000 

84,000 

51,000 

117,000 

82.000 

79,000 

59,000 


Price  about 
Jan.  2        i' 
1923. 


PRICES  IN   SEPTE.\{BER. 


Sept.   1. 


Sept.   29. 


Bid. 
97 
61 
56 


A«k. 
97  (^ 
62  >i 
60 


3.000 
1,000 

'V.ooo 

28.000 


16,000 

1.000 

199,000 

26",  606 

8.000 

136,000 

45.000 
120,000 


3,000 

24,000 

60,000 

77,000 

34,000 

47,000 

1 1 ,000 

7,000 

49,000 

229,000 

265,000 

255,000 

60.000 

21,000 

6.000 

173,000 

47,000 

133,000 

123,000 

304,000 


18,000 

22,000 

10,000 

11,000 

30,000 

68,000 

147,000 

22,000 

48,000 

225,000 

48,000 

1,000 

7,000 

35,000 

158,000 

98,000 

329,000 

27,000 

30,000 

3,000 

3,000' 

44,000 

80,000 

14,000 

16,000 

12,000 

24,000 

7,000 

62.000 

88,000 

377,000 

1,829,000 

75,000 

35,000 

66,000 

16.000 


81^ 
92  4 
95  4 

102 

100 

102 

'9sy» 

98^ 


82^ 
Sale 
Rale 
Sale 
103 
102  4 
1024 
Salo 

99 


Bid. 

9714 

57 

45 


A.ik. 
97H 
58  J< 
61 


109 

99  5/g 
88  4 

98  4 
904 
90 

88  4 
92  »4 

98  4 

89  4 
87 


Sale 
Sale 
Sale 


914 

92 
Sale 

934 

981^ 
Sale 
Sale 


92 
94  >i 

50"" 


95  H 

66h 


?7 

1)3  »4 
101 

!>2  4 

i)9^i 

60  4 
1014 

774 
112 

99 

82Ji 


1014 
Safe' " 

102" 

78  4 
Sale 
994 
83  4 


95  J^ 

29 

30 

6 

6 


99 

32 

33 
64 
64 


19,000 


5,000 

1,000 

6,000 

20,000 

41.000 

53.000 

25,000 

7,000 

42,000 

917,000 

313,000 

133,000 

150.000 

46,0001 

61,000 

134,000 

32,000 

7,000; 

r8'3",666 

64,000 


67  4 

954 
97 

93H 
106'/^ 
1064 
100 
1044 

96 14 

944 

94 

924 
100>^ 
yOVVs 

9\H 
104^ 
101 

96 

924 

98  4 
93 
92Ji 
92 
98  >i 
914 
103^i 
9234 

107H 
92 
100 


68 '4 
100 

97  «4 
Sale 
Sale 
Sale 
Sale 
Sale 

9iH 
Sale 
Sale 
1014 
Sale 

92 
107 


Sale 

9454 

99 

944 
Sale 
Sale 
Sale 
Sale 
Sale 

i07"4 

Sale 

Sale 


83 

934 
90  J< 

86  4 
83^ 
95 
106  J^ 


964 
90 
95 
95 

88  4 
Sale 

96  4 
107  4 
103 


123 

Sale 

108 

Sale 

86 

Sale 

1074  Sale 

93  »4 

94 

944 

9AH 

97  Vn 

98 

91 

924 

754 

86  4 

84 

86  "4 

61 

693^ 

93 

101 

Sale 

99  }i  Sale 

86 

101 

Sale 

98  H  Sale 

89 

Sale 

100 

Sale 

95 

96 

85 

93  K 
90  Ji 

1153^ 

103 

115 
97 

105  4 
99 
94'^ 
60  >i 

107 
99  Ji 
86 -V^ 
86  Vs 
98H 
89 

89:4 

82 

93 

95 

89 

77  M 


94K 

9G14 
130 
Sale 
156 

99 

1054 
Sale 
Sale 

63 

1074 

1004 

Sale 
86)^ 
99  >i 
90  4 

Sale 

Sale 
94 

Sale 

Sale 

Sale 


924    934 
91^     934 


99  »4 

9734 
105  4 
104 

9614 

93 


100 
Sale 
Sale 
Sale 
97 


59 

94?^ 
95  Ji 
93^ 

9-i}4 

97 'j^ 

OIK 
1024 

7834 
110 

994 
82K 

79  ^i 
96'^ 
29  4 
2834 

3 

84  4 

G\H 

88 

93 

94?^ 

105^ 

105 
99M 

103  4 
994 
9134 
92 
90 

1003^ 

10714 
93H 

104 

101 
953^ 
93  3^ 
974 
934 
90^ 
92  M 
9634 
91J^ 

103 
92J^ 

104 
90 

101 
90^ 
764 
82^ 
90 

92>i 
944 
8734 
82 

934 
105 
105 

89  4 
110 

lOlH 

82 
108 

673^ 

944 

92 

883^ 

964 

90. 

80 

7834 

84^-8 

80  4 
5734 
923-^ 

102 

91K 

98?^ 
101>i 

84  M 

96 

89 

96 

9oya 

83  H 
100 
95 
8834 
9734 
96 


60 
95 


1014 
94^ 
Sale 

164"' 

79 
Sale 
Sale 

83 


9734 
30H 
31 

34 
2H 

85 

65 

90 

93>i 
Sale 
Sale 
Sale 
100 
Sale 
100 
Sale 

93 

9034 
1004 
Sale 

95 
Sale 
lOlJi 

96 

94^ 

983^ 
Sale 
Sale 
Sale 

96Ji 
Sale 
1034 


Bid 

974 

504 

45 

964 

83 

9394 

964 
114 
100 
112 
100 
105 

96  4 
96  4 
60 
103 
99  J^ 
80 
859<i 

9SH 
88 

89  4 
81 

93 '4 
95 

88 -K 

78 '4 


Ask. 

Sale 

Sale 
55 
97 
90 
934 
96 '4 

119 

Sale 

Sale 

Sale 

S.Tle 
96  4 
96  4 
63     I 

Sale    I 

994' 

Sale    I 

86     I 

994 

90 
Sale 
Sale 

94 

954 
Sale 
79 


Lowest. 

Hiyhest. 

Sale  Prices. 
974  Sept.  10 
5734  Sept.  18 

Sale  Pr,res. 
98       Sept.  21 
6734  Sept.  20 

9634  Sept.    5 

97      Sept.  13 

104  Ji 
91JC 

Sale 
91?^ 
77 

Sale 


92>^ 


87% 

834 

94 
106 
106 


112 

lOlJ^ 
Sale 
Sale 
Sale 

95 
Sale 
Sale 

9734 


82 


82 

6934 

93 
102  J^ 

91H 

99 
Sale 

864 
Sale 
Sale 
Sale 
Sale 
Sale 
100^ 

95  J^ 
Sale 

98 

96H 


924 

91-4 

934 

61 

93 

9oH 

95 

99 

93 '4 

97^ 

62 
102 

78 
109 

96  4 

82?^ 

79=4 
96=4 
29  4 
284 

24 

2 

8534 
61 

'94'" 

93  M 
105  4 
104  4 

99  K 
1034 
100 

914 

92 

90 

99^4 
107^ 

903^ 
104 
100 

94  J^ 
93 
97 

914 
89 
92 
95^ 
90  J^ 
102% 

934 
104% 

89  4 

99% 

90% 

73% 

80 

88 '4 

904 

944 

875^ 

824 
92H 

10414 

105 
90 

108 

102 
80 

110 
65% 
934 
89  4 
87% 


934 

96  4 
113 

98% 
112 

95 
105 

96  4 
94% 

614 
102% 

99^4 

85% 

86 

98% 

88% 

89 

81 

934 

94% 

88  4 

77% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


5  93% 
27  96% 
IS  113 
29  1034 
29  117 

20  100 

21  100 
18  994 

4,  954 
15  61  4 
26  100% 
13  100 


8714 
87  H 
994 

89  4 

90  4 
26,    82 
241   944 
13     95% 
24    89  4 

5  79% 


Sept.  14 
Sept.  14 
Sept.  18 
Sept.  5 
Sept.  19 
Sept .  29 
Sept .  6 
Sept.  5 
Sept .  24 
Sept.  15 
Sept.  10 
Sept.  10 
Sept .  6 
Sept .  8 
Sept.  26 
Sept.  20 
Sept.  7 
Sept.  10 
Sept.  26 
Sept  21 
Sept.  14 
Sept.  21 


RANGE  SINCE   JAN.    1. 


Lowest. 


934  924  Sept.  19' 
934  91%  Sept.  6 


924  Sept. 
91%  Sept. 


61 
93 


Sept. 
Sept. 


Sale 
Sale 
994 
100     I 

99%    99       Sept. 

94%,   934  Sept. 

Sale       97%  Sept. 

162%  162"  ""Sept." 
79     I    78       Sept. 

109%  109  Sept. 
97%  97  Sept. 
82%    82%  Sept. 


61   62  4  Sept. 
12    94%  Sept. 


97 
30 

Sale 
Sale 
Sale 

874 

62% 

89 
Sale 

94 

105% 
Sale 
Sale 
Sale 
Sale 
Sale 

93 
Sale 
Sale 
Sale 


27  100%  Sept. 
Ill  934  Sept. 
26  97%  .Sept. 

12  i63""Sept." 
20  79  Sept. 
14  110   Sept. 

28  99%  Sept. 
51  83   Sept. 


96  4  Sept. 

28%  Sept. 

27%  Sept. 
24  Sept. 
2   Sept. 

84%  Sept. 

62   Sept. 

88   Sept. 

924  Sept. 

934  Sept. 
105  Sept. 
104%  Sept. 

98%  Sept. 
103  4  Sept. 

99%  Sept. 

91  Sept. 

92  Sept. 
90  Sept. 
994  Sept. 

107%  Sept. 


96%  Sept. 

30%  Sept. 

28%  Sept. 
3  Sept. 
2%  Sept. 

87%  Sept, 

63       Sept. 

90       Sept. 

94       Sept. 

94%  Sept. 
14  106%  Sept. 
29  105       Sept. 

13  100  Sept. 
11  103%  Sept. 
20  100  Sept. 
20    92       Sept. 

14  93  Sept. 
14'  90%  Sept. 
26  100%  Sept. 
25,108  4  Sept. 


S,ile 
96% 
56% 

50  4 
9t)i<j 

81% 

91  4 

94% 
109 

98% 
102 

91% 

95 

95  4 

944 
5S% 

102% 
99% 

84  4 

84 

98 

88% 

HS4 

81 

92% 

93 

80% 

734 


Prices. 

July 

July 

July 

,M.r. 

.Mar. 

J  an . 

,lan. 

.Ian. 

Sept . 

Jan. 

Mar. 

Mar. 

June 

Aug. 

.June 


H  iyhest. 


Sept.  26 

Jan. 

Aug. 

Aug. 

Mar. 

May 

Apr. 

July 

Jan.  • 

Mar. 

.Aug. 

June 


Sale 

102 
64% 
66 
98% 
84  Vg 
96% 
99 

1 0 1  % 

107% 

1  59 

lOI  % 

106 
99% 
904 
62 

109  4 

100% 

91  4 
90 
994 
914 

92  4 
89  4 
94% 
98% 
91 
87% 


Prices. 
Feb.  26 
Feb.  10 
Ian  16 
June  22 
Jan.  19 
Mar.  12 
May  5 
Apr. 
Mar. 
Mar. 
Mar. 
Sept. 
Feb.  24 
June  19 
May  18 
,liiii 
July 
.Ian 
Jan. 
Sept.  26 
Jan.  23 
June 
Jan 
July 
.Jan. 
Jan. 
Jan. 


3 

23 

29 

29 

6 


2 

10 
23 
18 


1 

4 
19 

2 
2fl 

3 


1074  104 
1004  101 

954     95 

93% 
Sale 

92 
Sale 

92% 

96 


Sale 
Sale 


Sale 
Sale 
Sale 
Sale 
Sale 
88% 


92% 


90 
83 
93% 


93% 
97 

914 
89 

92% 
95% 
90  4 

1024 
934 

104% 

89  4 
99% 
89% 
73% 
70 

904 
90% 

944 
87% 
82 
93 


105%  104% 

106 

Sale  89 
111  109 
Sale  100 
80%  80 


90 
80 

794 

864 

75% 

47 

81 

102% 
91% 
99 

101% 
82% 
93% 
85% 
96 
94% 
81% 

100 
94 
89 

99% 
95% 


Sale 
Sale 

94 
Sale 
Sale 

96% 


Sale 
82 
93 
82 
60 


103 

92% 
Sale 
Sale 

84 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

90% 


107% 
65% 
93% 
89% 
87 
96% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


14' 104%  Sept 
12  102  Sept 
25|  95%  Sept 
93%  Sept 
99  Sept 
934  Sept 
91%  Sept 
93%  Sept 
97  Sept 
91%  Sept 

104  Sept 
934  Sept 

105  Sept 
90%  Sept 

10134  Sept 


X8  nepi 
91%  Sept 
77%  Sept 
824  Sept 
90%  Sept 
92%  Sept 
94  4  Sept 
87%  Sept 
83%  Sept 

94  Sept 
105%  Sept 

71106   Sept 

18  91%  Sept 
24  1104  Sept 

19  102   Sept 
82   Sept 

110%  Sept 
68   Sept 

95  Sept 
92%  Sept 
88  4  Sept 
96%  Sept 


80   Sept.  26 


96% 


75% 
57% 
92 

1024 
91% 
99 

100% 
84% 
92 
85% 
94 
93% 
80% 

100 
93% 
88  4 
98  4 
95% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


,  18 

,  8 

1  0 

10 

10 

,  1 

,  17 

12 

,21 

7 

13 

27 

11 

28 

6 

7 

'\ 
12 
20 

6 
12 
13 

6 

7 
21 

5 
13 

5 

1 
24 
12 

7 
10 
12 
11 


82%  Sept.  18 


81   Sept. 

57%  Sept. 

92  Sept. 
103%  Sept. 

92%  Sept. 

994  Sept. 
1014  Sept. 

86  4  Sept. 

96  4  Sept. 

89%  Sept. 

96       Sept. 

95%  Sept. 

83  4  Sept. 
10  100%  Sept. 
18    95%  Sept. 


92  Sept. 
99%  Sept, 
96%  Sept. 


28 

24 

21' 

11 

4 

4 

7 

10 

5 

12 

29 

6 

6 

6 

6 

18 


9i"j4 

954 
554 
93 
97 
95 
97 

924 
954 
02 
100 

744 

106% 

95  4 

794 

76 

90 

2S4 

27% 
24 
1% 

83 

59 

88 

92 

90% 
1034 
1024 

9.-)  4 
100 

974 

91 

90 

87% 

9S% 
107 

91% 
101 

99% 

9j>'4 

924 
90 

90  4 

89 

89% 

94% 

88 
102 

92% 
104% 

87  4 
98% 

88  4 
65  4 
70 
89 

90  4 
914 
84  4 
82 
93 

103% 
101% 

87% 
108 
100 

80 
105 

66% 

90  4 

89 

87 

964 
91 
80 
77 


Mar. 

Vor 
Feb. 
July 
July 
Jan. 
Aug. 
June 
Jan. 
.lune 
Aug. 
Mar. 

Mav 

.Mar. 

Apr. 

Mar. 

Jati. 

Apr 

Aug. 

Sept. 

July 

July 

July 

Aug. 

Sept. 

July 

Mar. 

Apr. 

Mar. 

Ap.. 

May 

.Apr. 

June 

Mar. 

Mar. 

Apr. 

July 

Apr. 

Jan. 

July 

M-r 

July 

Aug. 

Aug. 

Mar. 

Mar. 

July 

Apr. 

Jan. 

Aug. 

Sept. 

Apr. 

.Mar. 

July 

July 

Sept. 

Feb. 

Apr. 

July 

Feb. 

Jan. 

Sept. 

May 

June 

July 

Aug, 

Sept. 

Sept. 

Jan. 

July 

Apr. 

Mar. 

Sept. 

May 

Jan. 

Sept, 

May 


27 
2S 

6 
10 
19 
22 
13 
21 

2 

28 
10 

6 
10 
27 

0 
31 
22 

9 
11 
28 

6 
31 
24 
22 


934 

95 

954 

67% 

95% 

974 

95 
1014 

95 
100 

62 
104 

80 
1124 
100 

83  4 
82 
99 
38  4 
374 

8 

7% 
91 
69 
974 
98 
95 
108% 

1074 
101 
105 
100 

96 

95 

93 
102 
2  108 

2  92  4 
6  lo» 

3  105 '4 
9     90  4 

26    96 
17  1014 
L   94% 
934 
94 

994 
,   94% 
19  105% 

9    94 

29  108 

0    94 

31  101% 

17     914 


5 
13 
27 

3 
27 
11 

9 

6 
28 
27 
31 

2 


31 

20 

5 

2 


2 

27 

is! 
9 

19l 
12 


82% 
98 

90% 
94-/8 

954 

88 
86% 

964 
25'1074 
19  106 

2,  93% 
25|l334 
19  1084 

5,    86 
31  124 


2 

4 

26 

28 

2 

9 

26 

2 


75% 
67% 
92 
100 
90 
97 

99% 
82  4 
92 
85% 
94 

93% 
80  4 
98  4 
87% 
87  4 


105  105%  104%  Sale  1104%  Sept.  5  105%  Sept, 
97%  Sale  I  95  96%  98%  Sept.  26,  97%  Sept 
91%     93%l   92       


28     96% 

6,1    95% 
...    103% 
11    100 

8i   96 
..Jl   90% 


Sept. 

Sept. 

M  ay 

June 

June 

Mar. 

July 

Mar. 

Sept. 

.Sept. 

Sept. 

Sept. 

Sept. 

Ian 

July 

June 

Jan. 

Sept. 

July 

Mar. 

Aug. 

June 


18 
24 
10 
21 
22 


74% 

96 

96% 

94% 

99 

91 

93 

78% 


Apr.  6 
Feb.  6 
Feb.  6 
Feb.  13 
June  19 
June  7 
Aug.  13 
Jan.  4 
Feb.  15 
Jan  9 
Aug.  16 
Jan.  18 
May  31 
Jan.  8 
Jan.  19 
Jan.  2£ 
June  6 
Feb.  27 
Mar.  10 
May  23 
Jan.  fl 
Feb.  13 
Apr.  30 
Feb.  0 
Mar.  a 
Feb,  18 
Aug.  20 
Jan.  5 
Jan.  6 
Jan.  12 
Jan.  10 
Sept.  29 
Jan.  12 
Jan.  8 
Jan.  4 
Jan.  8 
Jan.  6 
Jan.  17 
Mar.  12 
Feb.  26 
Aug.  21 
Mar.  16 
Mar.  9 
Feb.  24 
Jan.  6 
Jan.  8 
Jan.  4 
Feb.  16 
Jan.  2 
Jan.  27 
Mar.  3 
Mar.  21 
Feb.  15 
Aug.  24 
Mar.  16 
Jan.  26 
Sept.  12 
Feb.  6 
Mar.  13 
Mar.  14 
Jan.  29 
Jan.  12 
Feb.  1 
Sept.  21 
Aug.  20 
Apr.  6 
Jan.  8 
Jan,  29 
Mar.  19 
Apr.  26 
Jan.  11 
Jan.  12 
Mar.  2 
Feb.  27 
Jan.  9 
Jan.  11 
Aug.  27 


84  4 
62 
93 
103% 
—    94% 
27  104 
9  103 
21'    87% 

24  101  4 

26  97% 
21  1004 
20  99% 

27  89% 

26  102 
6  97 

20  92 
15  99  % 
18  99% 

25  107 
31  1074 
11  99% 

27  91% 


Jan.  17 
Mar.  13 
Jati.  8 
Aug.  14 
Mar.  16 
Feb.  23 
June  4 
Feb.  10 
Jan.  10 
July  3 
Feb.  7 
Mar.  19 
Jan.  3 
Feb.  3 
Jan.  30 
Apr.  26 
Jan.  8 
Jan.  3o 
Feb.  27 
Jan.  3o 
Apr.  U 
Jan.   24 


24 
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BONDS 

N.    Y.    STOCK    EXCHANGE. 


Syracuse  Lt  <fe  Pow  9  f  58..1954 

Tenn  C  I  &  RR  sen  59 1951 

Tennessee  Cou  Ist  conv  63. 1925 

Tenn  Elec  Power  6s 1947 

Tblrd  Ave  1st  ref  4s 1960 

Adjustment  Income  53..1960 
Third  Ave  RR  1st  eold  5s-.1937 

Tide  Water  Oil  6^3 1931 

TobacProd  lO-year  s  f  73..1931 

Toledo  Edison  1st  7g 1941 

Toledo  Trac  LAP  63 1925 

Trenton  Gas  <fc  Elec  Ist  53.1949 
Twenty-Third  St  Ry  5S-_.1902 
Dndergr'd  of  London  43^8. 1933 

Income  69 1948 

Dnlon  Bag  &  Pap  69 1942 

Union  EI  L&  P  Ist  g  58... 1932 

Refunding  58 1933 

Union  Elev  Ry  Chic  53 1945 

Union  Oil  Cal  5s 1931 

68 May  1942 

Union  Tank  Car  equip  78. .  1930 

United  Drue  conv  89 1941 

United  FuelGaa  Istsf  63. .1936 
Un  Rys  Inv— 58  Pitts  193..1926 
United  Rys  St  L  Ist  g  43.-1934 

Unlt«xl  Steamship  63 .1937 

United  Stores  Realty  6s.. .1942 
U  8  Hoffman  Mach  lO-yr  8sl932 
U  8  Realty  &  Imp  deb  g  59  1924 
U  8  Rubber  Ist  &  ref  53  SerA'47 

10-year  7)^8  .1930 

U  8  Smelt. Ref  <k  M  conv  63  1926 
U  8  Steel  Corp  8  f  g  58  Apr  1963 

Registered 

Utah  Light  &  Trac  59 1944 

Utah  Power  <fe  Lt  Ist  58...  1944 
Utlca  Elec  L  &  P  1st  s  f  5s  g  1950 
Utlca  G  &  El  ref  &  ext  5s..  1957 

Victor  Fuel  5s 1953 

Va-Car  Chem  1st  15-yr  58  1923 

78 1947 

7^9,  with  warrants 1937 

do         without  warrants 

Va  Iron  .Coal  &  Coke  ist  g  59  '49 
Virginia  Ry  &  Pow  l9t  53..  1934 

Vertlentes  Sugar  73 1942 

Warner  Sugar  73..   1941 

Wash  Wat  Pow  Ist  30-yr  59  1939 
Westchester  Light  gold  68.1950 

West  Penn  Power  Ss 1946 

63 ...1958 

7s 1946 

53  "E" 1953 

West  Un — Coll  tr  curr  53..  1938 
Fund&realest  4>^sg..   1950 

15-year  6  ^8  gold 1936 

Westlnghouse  E  &  M  78  ..1931 

WIckwIre  Spencer  73 1935 

Wilson  &Co  1st  9f  63 1941 

10-year  conv  s  f  6s 1928 

10-year  conv  s  f  7^8 1931 

Winchester  Rep  Arms  7V^9l941 
Youngs'n  Sheet  <fe  Tube  63. 1943 


J  J 

J  J 

M  N 

J  D 

J  J 

A  O 

J  J 

F  A 

J  D 

M  S 

F  A 

M  S 

J  J 

J  J 

J  J 

M  N 

M  S 

M  N 

A  O 

J  J 

F  A 

F  A 

J  D 

J  J 

M  N 

J  J 

M  N 

A  O 

J  J 

J  J 

J  J 

F  A 

F  A 
MN 


A  O 
F   A 


MN 

J  J 

J  D 

J  D 

J  J 

J  D 

M  S 

J  D 

F  A 

M  S 

J  J 

M  N 

F  A 
MN 

J  .1 

A  O 

J  D 

F  A 

A  O 

J  J 


Sales  in 
September 
Far  Value 


i 

6,000 


3,000 

48,000 

26,000 

330,000 

2,000 
70,000 
.59,000 
35,000 
52,000 


20,000 

57,000 

9,000 

37,000 


90,000 

58,000 

70,000 

23,000 

34,000 

87,000 

25,000 

64,000 

9.000 

6.000 

315,000 

101,000 

55,000 

801,000 

15,000 

79,000 

171,000 

4,000 

1,000 


13,000 

363.000 

326,000 

8,000 

1,000 

03,000 

65,000 

44.000 

8,000 

6,000 

43,000 

32,000 

26,000 

67,000 

38,000 

44.000 

65,000 

192,000 

60,000 

120,000 

79,000 

105,000 

34,000 

548,000 


Price  about 
Jan.  2 
1923. 


Bid. 

851^ 
100)4 

99  J^ 

94  >i 

61 

58>4 

94 
103  }i 
103 
106J4 

98 

95 

63 

90  Ji 

78  >i 


Ask. 


100 
Sale 
Sale 
Sale 

96 
Sale 
105 
Sale 

983^ 


68  H 
96H 


97%  Sale 


91>^  Sale 


95      

\Ql%  102J4 
103;^  Sale 
11234  Sale 
97  3^  I  Sale 
873^  Sale 
61H    64}i 
92 
'9954  Sale 
103>i  104 
100      Sale 
8834  Sale 
109  Ji  Sale 
100       101  Ji 
103  >i  Sale 


88 

9134 

91^ 

92>i 

525^ 

100  3i 
97^ 
9334 
86 
93 
84^ 
9734 

104  Ji 
98 

97  Ji 
92  J^ 

101^ 

103  Ji 


Sale 

Sale 
92}i 

Sale 
65 

Sale 

Sale 

Sale 

Sale 
9534 
8534 
91 K 

Sale 


99  54 
92% 

104 


98      Sale 

91  92 
11134  Sale 
1073^  Sale 

98  Sale 
10034  Sale 

9334  Sale 
102  ?i  Sale 
101  >i  Sale 


SALES  IN   SEPTEMBER. 


Sept.  1. 


Sept.  20. 


Bid. 

83  M 

100 

9934 

92H 

55 '4 

513^ 

90  V2 

102  J^ 

10514 

106  Ji' 


91Ji 


Ask.i 
863^1 

16634 
9334 
5634 

Sale 

9134 
Sale 
106 
Sale 

98 


85 
89 
96J^ 
97 

9154 
65 


9734 
Sale 

9154 
7334 


9934 
103K 
11034 

94  J^ 

9234 

58 

8»K 

99 
102 

99  J^ 

87 
106 

99 
102 


100'/^ 
103  5/i 

lllK 

95 

93  34 

5834 

89 
10034 
10334 
lOOH 
Sale 
106  34 
100  J^ 
Sale 


805^ 

95ys 
90 
65 
99  Ji 

87  54 
685^ 
66 
92 
83  J^ 

9734 
102 

99^ 

95 

905^ 
10054 

104H 
89^ 
99 
9234 

10934 

1Q6^ 

94M 
96 
8554 
955i 
103 


81 
89 


9154 

72 
Sale 
Sale 
Sale 

70 

95 

85 
Sale 
10334 


97 

9134 
101^ 
105 
Sale 
Sale 

935^ 
1105^ 
107 

94  5i 
Sale 

8654 
Sale 
103  J^ 


Bid. 
8314 
99 
9934 
9334 
55  5^ 
485i 
913^ 

102M 

105 

1063^ 
98 
9234 
50  3i 
85 
88 
9734 
97 
9134 


Ask. 

80  54 
100  >i 
100 
Sale 

56 
Sale 

96 

1025^ 
106 
10654 
Sale 


65 


99  54 
1035€ 
11154 

9434 

9234 

60  34 

89 

99 
102 
100 

85  Xi 
10514 

99  5i 
1015^ 
101 


Sale 

975i 
Sale 
Sale 

70 

95  5i 
100 
Sale 
112 

9iVs 
Sale 

6134 

89  H 

9934 
103 


Lowest. 


Sale  Prices. 
8354  Sept.  27 


99  5^ 

92H 

5534 

4834 

94 

102 

104-^ 

1055i 

975i 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Sale 
Sale 
Sale 
Sale 


88^ 
9534 
90 
625^ 
100 
8834 
70  34 
68 
92 
85^ 
9034 

10234 

99  5^ 
9514 
90  34 
100  34 
10434 
88 

9854 
925^ 
109 

107  34 
9434 

9551 
86 

95^ 
103 
9534 


82 
Sale 


915i 

72H 
10034 

89 

71 

70 

93 
Sale 
Sale 
Sale 


96 

9134 
10234 
Sale 
Sale 
Sale 

93 
Sale 
Sale 
Sale 

96 

86  34 

9634 
10334 
Sale 


88  Sept.  29 
9654  Sept.  27 
955^  Sept.  28 
9134  Sept.    6 


9914 
10334; 

9354 

9154 
58  H 
88  34 
98^ 

101^ 

100 

8534 
105 

99 

10134 
100 

80 

88 

953^ 

90 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


99  J^ 

8654 
08  3^ 
69  3^ 
92 

85 

9Q14 
102 

9954 

9554 

90  54 
10054 

104 

88 

97 

9234 
10854 
106  >i 

9434 

95 

85 

9oy2 

103 

9454 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Highest. 


Sale  Prices. 
8354  Sept.  21 


993^ 

9334 

565^ 

513^ 

94 

10254 

105  54 

10654 


Sept.  18 
Sept.  4 
Sept.  5 
Sept.  1 
Sept.  22 
Sept.  13 
Sept.  4 
Sept.  1 
Sept.  17 


89  Sept.  10 
9754  Sept.  7 
97  Sept.  1 
9154  Sept.  8 


10034 
103M 
112 

95 

925^ 

61 

89  34 
100  H 
102 
10034 

88 
107 
100 
10234 
10134 

815i 

89  34 

9554 

90 


Sept.  10 
Sept.  19 
Sept.  15 
Sept.  7 
Sept.  19 
Sept.  27 
Sept. 14 
Sept.  6 
Sept.  14 
Sept.  15 
Sept.  14 
Sept.  14 
Sept.  21 
Sept.  1 
Sept.  24 
Sept.  14 
Sept.  10 
Sept.  18 
Sept.  26 


100 
90 
71 

7134 

92 

86 

9734 
1033^ 

99  5i 

96 

9234 
10134 
105 

89  34 

99 

9334 
10934 
107  >^ 

96 

96% 

80  34 

9054 
10354 

9934 


Sept.  1 
Sept.  24 
Sept.  12 
Sept.  12 
Sept. 24 
Sept.  27 
Sept.  4 
Sept.  19 
Sept.  11 
Sept.  17 
Sept.  10 
Sept.  5 
Sept.  12 
Sept.  8 
Sept.  1 
Sept.  15 
Sept. 11 
Sept.  21 
Sept.  13 
Sept.  4 
Sept.  21 
Sept.  20 
Sept.  12 
Sept.  26 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 
SSVs 
98^ 
99  34 
923^ 
5234 
45 
90 
10134 
10254 
10534 
9734 
9234 
55 
90  J^ 
86^ 
95 
95 

88^ 
70 
90 
9934 
1023^ 
110 
92 

8714 
58  Vi 
86^ 
98 

10034 

99 

85 
105 

99 
10054 
100 

80 

85»4 

95 

89 


Highest. 


24 
2 


Prices. 
Sept.  27 
July  24 
Sept.  18 
Apr.  11 
June  20 
June  28 
July  30 
Aug.  18 
Jan.  29 
Feb 
Apr 
July  11 
July  23 
Jan.  22 
May  12 
July  5 
Apr.  25 
Apr.  11 
June  14 
Apr.  19 
Sept.  22 
Mar.  23 
Aug. 
Aug. 
Jan. 
Apr. 
Feb. 
June  27 
Apr.  16 
Mar.  29 
Mar.  26 
Sept.  21 
Sept.  7 
Apr.  3 
Sept.  10 
Sept.  7 
June  30 
May  24 
May     8 


9954 
75 
55 
58 
92 
84 
96 
10154 
983^ 

9334 

88 
100 
10234 

87 

96 

89 
106 
10534 

91 

94  >i 

83 

93 
lOOH 

9454 


Apr. 

June 

June 

June 

May 

Jan. 

Jan. 

July 

Apr. 

July 

June 

Jan. 

June 

Aug. 

Mar. 

Apr. 

Mar. 

May 

July 

Aug. 

July 

June 

Apr. 

Sept. 


Sale 

86 
101 
lOlH 

95 

62 

6254 

9534 
105 

105  J4 
107^ 

9934 

95 

55 

9334 

89 

99 

97^ 

92 

70 

96 
102^ 
105 
11354 

98 

9734 

63  34 

93 
10134 

103  54 
10034 

8934 
10934 
102 
104 

104  34 

9154 

92 

9554 

9234 


Prices. 
Mar.  20 
Jan.  22 
Apr.  10 
May  5 
Jan.  3 
Feb.  26 
Jan.  10 
Jan.  9 
Aug.  31 
Jan.  11 
Feb.  la 
Jan.  19 
July  2S 
Mar.  20 
Sept.  10 
Jan.  19 
Mar.  7 
Jan.  11 
June  14 
May  28 
Jan.  9 
July  17 
Jan.  19 
Jan.  10 
Mar.  12 
Jan.  18 
Apr.  24 
Jan.  15 
Jan.  9 
Apr.  19 
Feb.  14 
Feb.  2 
Feb.  23 
Jan.  9 
Jan.  19 
Jan.  26 
Jan.  6 
Aug.  8 
Jan.  2 


10034 

98 

9434 

9034 

9554 

87 

99 
106 

9954 

9754 

95 
10234 
10734 

89  34 
100 

94 
11134 
10834 

98 
102 

98 
22  105 
4  106 
29    9934 


Feb.  8 
Jan.  12 
Feb.  1« 
Feb.  1« 
Feb.  26 
Feb.  27 
Apr.  14 
Jan.  10 
Sept.  11 
Jan.  3 
Mch.  26 
Jan.  19 
Apr.  3 
Aug.  31 
Aug.  8 
Aug.  14 
Jan.  2 
Jan.  16 
Jan.  2 
Jan.  3 
Mar.  18 
Feb.  6 
May  17 
July   23 


a  On  the  bagls  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one  dollar. 
■ale.    (  Bonds  "when  Issued."     x  Flat  price. 


c  First  Installment  paid,     d  Full  paid.  ePart  paid.    sOptlon 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBERT  AND  THE  YEAR  TO  DATE 

In  accordance  with  a  rule  of  the  Stock  Exchange,  effective  Oct.  13  1919,  all  stocks  are  now  quoted  dollars  per  share. 
Frlceaare  on  baals  of  lOO-share  lots.    Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.    Option;  sales  are  disregards 


STOCKS 


N.  Y.  STOCK  EXCH'GE, 


Par 

Ann  Arbor 100 

Preferred 100 

Atchison  Top  <fe  S  Fe..lOO 
Preferred 100 

Atlanta  Blrm  A  Atl...lOO 
Atlan  Coast  Line  RR..100 

Baltimore  &  Ohio 100 

Preferred 100 

Bangor  &  Aroostook   pref 
Brooklyn  Rap  Transit.  100 
Certificates  of  deposit 
Warrnnts  Ist  liistal  paid 

B  R  T  full  paid. 

Buffalo  Roch  A  Pitts..  100 

Preferred. .100 

Buffalo  Si  Susq 100 

Preferred 100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  UK  of  N  J 100 

Chesajieake  &  Ohio 1 00 

Preferred 100 

Chicago  A  Alton 100 

Preferred .100 

Chic  vt  East  III  RR  (new). 

Pref erred  (new ) 

Chlcaeo  Great  West. ..100 

Preferred 100 

Chic  Mllw  A  St  Paul..  100 

Preferred 100 

Chicago*  North  West. 100 

Preferred 100 

Chic  Hock  lal  A  Pac.lOO 

7%  preferred 100 

6  %  preferred 100 

Chic  St  P  Mlim  A  Om.lOO 

Preferred  _ 100 

Clev  Cine  Chic  A  St  L.  100 

Preferred 100 

Colorado  A  Sou  them..  100 

l8t   preferred 100 

2nd  preferred 100 

Cuba  RR 100 

Delaware  A  Hudson 100 

Del  Lack  A  Western      .50 


SALES   TO  OCT.   1. 


In 
September 


Shares. 
100 
2,000 
21,000 
3,300 
4,900 
4,800 

322,000 
3,700 


900 
700 


9,000 
410 
100 


35,400 

400 

100 

13,400 

1,100 

40,900 

29,400 

3,900 

1,400 

2,400 

5,600 

16,700 

34,600 

12,700 


33,800 

2,800 

1,400 

600 

200 

800 


1,300 

800 

300 

100 

10,400 

3,100 


Since 
Jan.  1. 


Shares. 

5,100 

20,300 

403,000 

49,070 

50,100 

110,820 

1,693,650 

29,750 

JJ.OOO 

444,300 

181,250 

35,800 

19,000 

1,992 

717 

200 

200 

292,004 

1,581 

12,513 

227,400 

31,200 

90,100 

73,000 

01,300 

40,300 

53,200 

94,700 

453,500 

642,800 

207,200 

174,109 

004,200 

35,021 

45,100 

12,300 

1 ,800 

6,400 

200 

21,000 

2,100 

1,100 

100 

165,925 

72,050 


Bid.        Ask 
14         20 
33         37 
102J4  Sale 
I  8954  Sale 
'     IJi  Sale 
11434  Sale 

43  Sale 
58  34  Sale 
9254  Sale 
16>(i  Sale 
12^  Sale 


Price  about 
Jan.  2 
1923. 


60 

84 


70 
91 


14454  Sale 

51         56 

215       229 

71  54  Sale 

I02i^  Sale 

234      25^ 

3>4  354 


28 
54 

4  54 

9^4 

2334 
3454 
81'^ 
116^i 
32  ^> 
92 
82!4 
7134 


29  V4 

58 
Sale 
Sale 
Sale 
Sale 
sale 
Sale 
Sale 
Sale 
Sals 

75 


72  34    80 


42  34  Sale 
58>i    61 
50         59 


115      Sale 
127  H  Sale 


SALES  IN  SEPTEMBER. 


Sept.  1. 


Bid. 


23 

9754 
87  34 

134 

113 


Ask. 
153^ 
28 
Sale 
88 

154 
Sale 


49  54  Sale 
5734     58 

9234 


Sale"  ■ 


32 

58 
87 

85       

54 

14254  Sale 

,5054    52 
195       210 

o:{  14  Sale 

98  54  Sale 


25 


3 


554  Sale 


25 

48 
454 
1 1  ,'2 
17-V^ 
30^4 
07  5^ 
100 
23 -'4 
7954 
69 

5434 
80 
82 


Sale 

50 

Sale 

Sale 

Sale 

Sale 

Sale 

110 

Sale 

Sale 

70 

60 

95 

90 


24  34 
48 
41 
69 
108 


26 
56 
50 
71 
109 


1 1 5  54  Sale 


Sept.  29. 


Bid. 
11 
21 

9654 
88 

1 54  Sale 
110      in 


Ask. 

15 

25 
Sale 
Sale 


55  Ji  Sale 
59         5934 

87 

34         % 
54 


31  Sale 

53  Sale 

82  90 

100  150 


14154  Sale 
5134     53 
185       200 
0054  Sale 
98  54    98  Va 
254  Sale 
654  Sale 


28 
5034 

4 

9 
1514 
26 14 
63  34 
105 
2314 
7834 
67 
53 

86  34 
89 


30 
55 

454 
934 
Sale 
Sale 
Sale 
110 
Sale 
Sale 

68  14 
Sale 

96 

90 


2234  Sale 
48  53 
4 1  5i  50 
66  75 
107  108 
1 1 1 54  Sale 


Lowest. 


Sale  Prices. 
11  Sept.  28 
21  Sept.  28 
9554  Sept.  17 
87  34  Sept.  20 
114  Sept.  4 
109 >g  Sept.  19 


47 
5034 


Sept. 
Sept . 


34  Sept. 
H  Sept. 


31  Sept. 
53  Sept. 
87   Sept. 


13954  Sept. 
5054  Sept. 


60  54  Sept. 
98   Sept. 

214  Sept. 

534  Sept. 

25  Sept. 
4954  Sept. 

434  Sept. 

9  Sept. 
15  Sept. 
255^  Sept. 
03  54  Sept. 


(I  ,'4 


21   Sept.  17 

7714  Sept.  13 

15 

29 

6 

10 


053.^  Sept. 
53  Sept. 
80  1,4  Sept. 
8334  Sept. 


Highest. 


Sale  Prices. 
11  Sept.  28 
24  Sept.  7 
99  Sept.  11 
88  Sept.  5 
2H  Sept.  11 
11354  Sept.    8 


57      Sept. 
5934  Sept. 


Vs  Sept. 
34  Sept. 


34  Sept. 
58  Sept. 
87   Sept. 


14354  Sept. 
52   Sept. 


04  34  Sept. 
99   Sept. 

3  54  Sept. 

SVa  Sept. 

28  Sept. 
52'-<  Sept. 
4 '4  Sept. 
115^  Sept. 
\7^  Sept. 
30-54  Sept. 
6834  Sept. 


24  54  Sept. 
80  Sept. 
69  54  Sept. 
5454  Sept. 
86  54  Sept. 
9034  Sept. 


22   Sept. 

48   Sept. 

42   Sept. 

69  Sept. 
105  34  Sept. 
Ill   Sept. 


Sept. 

49   Sept. 

4334  Sept. 

69  Sept. 
26  109  34  Sept. 
19  116   Sept. 


29  25 
19 
6 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
11  Sept.  28 
21  Sept.  28 
9454  July  31 
86  34  July  5 
154  Aug.  14 
109  34  July   31 


40 
5.5 
87 


11 
30 
53 
87 

120 
50 

139 
50 

175 

57 

96 

2 

3 


54  Jan. 

•14  May 
Aug. 

343July 

34  Aug. 
June 

34  July 
S'pt. 
Mar. 
Mar. 
June 
Sept. 
Apr. 
July 
June 
June 
May 

54  Jan. 


19 
4054 

4 

854 
1454 
2454 
61  5| 
108  14 
19K 
72 

00  Ji 
53 

86  }4 
76 
95 
22 
48 
42 
69 

9334 
111054 


Aug. 

Aug. 

Jan. 

Jan. 

Aug. 

Aug. 

Aug. 

June 

Aug. 

Aug. 

Aug. 

Sept. 

S.^pt. 

Jan. 

May 

Sept. 

Sept. 

Sept. 

Sept. 

July 

June 


6 

15 

18 

IS 

6 

11 

4 

20 

6 

4 

4 

29 

(> 

0 

26 

29 

19 

6 

5 


Highest. 


Sale  Prices. 

2434  Feb.   20 

45       Feb.   23 

10554  Mar.    3 

9054  Mar.    6 

334  Feb.  21 

127      Feb.  26 


57 

6034 
94  14 
165i 
13 

18  54 

34 

68 

90 
125 

52 
160 

5234 
231 

76  5^ 

104  34 

354 

854 


Sept.  27 
Mar.  S>> 
Jan.  • 
Jan.  2 
Jan.  12 
May  31 
Si'pt.  11 
Jan.  24 
Aug. 
Mar.  13 
June  12 
Apr. 
Mar 
Feb. 
,Ian. 
Jan.  23 
Feb.  13 
Sept.    5 


1 


18 
6 
6 

30 


3854 

62  34 
7 

17 

26-% 

4534 

88 
11854 

37Ji 

95 

85 

78 
100 

92 

9934 

4534 

60 

55 

69 
7  124  34 
20  130  54 


Feb.  13 
Mar.  26 
Feb.  7 
Feb.  6 
Mar.  9 
Mar.  9 
Mar.  9 
Mar.  21 
Mar.  19 
Feb.  9 
Mar.  5 
Mar.  9 
June  9 
Mar.  8 
June  21 
Feb.  11 
Feb.  6 
Jan.  11 
Sept.  6 
Feb.  18 
Feb.     a 


Sept.,  1923.] 


STOCKS-STOCK  EXCHANGE  KECORD 
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STOCKS 

N.  Y.  STOCK  EXCH'GE 


Par 
Duluth  S  S  A  Atlantic- 100 

Preferred ..100 

Erie.. ..100 

First  preferred 100 

Second  preferred 1 00 

Oreat  Northern  pref 100 

Iron  ore  prop no  par 

Qulf  Mob  &  Nor  tr  ctfs.lOO 

Preferred 100 

Illinois  Central 100 

6  %  pref  Series  A 1 00 

Leased  line  stock...  100 
Interboro  Rap  Trans  (w  1) 
Int  &  Grt  No  Ry  (wl).lOO 

Iowa  Central 100 

Kansas  City  Southern.  100 

Preferred       .         ....  1 00 
Keokuk  A  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western..  100 

Preferred .100 

Lehigh  Valley.    ...   ...50 

Louisville  &  Nashville.  100 
Manhattan  Ry  guar 100 

EaultTrCoof  N  Ycd 

Mod  Guar.. 100 

Manhattan  Elevated  Scrip 
Market  Street  Ry 100 

Preferred 100 

Prior  preferred 100 

Second  preferred 1 00 

Mlnneap  A  St  L  (new).  100 
Minn  St  Paul  ASS  M.lOO 

Preferred 100 

Leased  line  certlfs 100 

Mo  Kan  &  Texas  Co  (new) 

Preferred  (new) 

Missouri  Pacific  tr  ctfs.  100 

Preferred  trust  ctfs..  100 

Morris*  Essex .50 

Nash  Chatt  A  St  Louis.  100 
Nat  Rys  Mex  ist  pref.  100 

Second  preferred 100 

N  Orl  Tex  A  Mex  v  t  c.  100 

New  York  Central 100 

N  Y  Chic  A  St  Louis..  100 

First  preferred 100 

Second  preferred 100 

When   issued 100 

Preferred  when  ls3...100 

New  'Vork  A  Harlem 50 

N  Y  Lack  A  Western 

N  Y  N  H  A  Hartford  ..100 
NY  Ontario  A  West...  100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Preferred 100 

Northern  Central 50 

Northern  Pacific 100 

Pacific  Coast 100 

First  preferred 100 

Second  preferred 100 

Pen  r  isylvanla 50 

Peoria  A  Eastern 100 

Pere  Marquette vtr 100 

Prior  preferred  v  t  r.lOO 

Preferred  v  t  r 100 

Pitts  Ft  W  A  Chicago..  100 

Preferred 100 

Pitta  A  W  Va ...100 

Preferred 100 

Rapid  Transit  w  l..no  par 

Preferred   wi .100 

Reading  Company 60 

First  preferred 50 

Second  oreferred 50 

Rensselaer  A  Saratoga.  100 
Rutland  RR  pref..  ..100 
8t  Louls-San  F  tr  ctfs.lOO 

Preferred  A  tr  ctfs.lOO 
dt  Louis  Southwest 100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred .   .100 

Southern  Pacific  Co. ..100 
Southern  Railway 100 

Preferred 100 

Texas  A  Pacific 100 

Third  Avenue..  .  100 
Tol  8t  L  A  West  Tr  rects. 

Preferred  trust  rects 

Twin  City  Rapid  Tran.lOO 

Preferred ^     100 

Onion  Pacific 100 

Preferred 100 

Onlted  Rys  Investment  100 

Preferred 100 

Rights. 

Virginia  Ry  A  Power..  100 
Wabash 100 

Preferred  A 100 

Preferred  B 100 

West'n  Maryl'd  (new)  .100 

2d  preferred 100 

Western  Pacific 100 

Preferred 100 

West  Penn 100 

Preferred 100 

7%  preferred 100 

Wheeling  ALE  Ry...l00 

Preferred 100 

Warrants 

Wlaconaln  Central 100 

Industrial    and    MIseell. 

▲dams  Express 100 

Advance  Rumely 100 

Preferred 100 

All  Reduction  Inc.. no  par 

AJsx  Rubber  Inc 50 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  M . .  1 0 
All  American  Cables. . .  1 00 
Allied  Chem  A  Dye.no  par 

Preferred 100 

AlUs  Chalmers  Mf  g 1 00 

Preferred 100 


SALES   TO  OCT.    1. 


In 

September 


Shares. 


70.600 

01,200 

14,000 

5.J.900 

20,200 

1,000 

000 

5,700 

200 

100 

10,700 

1,200 


11,000 
500 


15,800 

2.400 

700 


12,000 
200 
800 
200 
1,000 
300 
4,000 
900 


52,100 
17.500 
13.900 
16,050 
50 


1,000 

6,000 

16,800 

152,400 


8.200 

3,900 

10 


24,520 
2,000 

300 
4,000 

200 


62,200 
500 


100 

35,850 

1.700 

47,300 

100 

250 


44 

13.650 

200 

14.100 

7,800 

54,300 

3,000 

1,700 


900 

17.800 

12.500 

10.500 

3.900 

2,900 

1.900 

58.700 

217.500 

8.500 

39.100 

1.400 


700 

12.600 

71,850 

100 

16,000 

12,600 

2,800) 

1,300 

400 

800 

200 

5,600 

2,000 


900 


800 
1,800 

800 
1.600 
8,095 

900 
7,000 

100 
37.500 

700 
13.700 

900 


Since 
Jan.  1. 


Price  about 
Jan.  2 
1923. 


S.ILES  /.V   SEPTEMBER. 


Sept.  1. 


Shares. 

3.300 

6,100 

565,000 

459.800 

80,100 

445,570 

259.350 

33.300 

33.460 

89.023 

6.300 

665 

168.900 

25,400 

2.600 

135.310 

13.700 

400 

300 

12.750 

7.130 

305.300 

90,400 

10,136 

17,500 

46.850 

30.400 

65,200 

14,100 

53.800 

54,500 

88.100 

18,965 

5,040 

900 

460,090 

187,800 

212,900 

311,4.50 

872 

800 

7,320 

75,750 

172,600 

1,667.2.50 

8,800 

2,500 

8,360 

12,. 500 

17,000 

160 

282 

631,220 

51,285 

5,100 

124,200 

4,500 

100 

520.500 

900 

110 

300 

380,585 

13,000 

823,150 

7,700 

13,750 

10 

201 

393,950 

5,719 

192,545 

50,100 

593,800 

45,000 

32,600 

109 

6,850 

206,800 

69,200 

198,200 

148.000 

81.978 

80.233 

873,820 

2,503,100 

272,800 

256,100 

32,200 

3.218 

25.220 

19.830 

800 

492,670 

36,400 

169,000 

241,715 

3,400 

1,600 

166,100 

583,690 

8,3.50 

268,700 

150,300 

84,300 

29,600 

21,300 

5,800 

200 

97,300 

37,800 

4,300 

76,700 


29,800 

26.700 

8,600 

78.100 

215,095 

61,200 

96,100 

4,143 

539,743 

19,834 

145,500 

8,3001 


Bid. 
2H 
4  5i 
IIH 
16 

11?^ 
75  ii 
30  ?i 
12J^ 
44  J^ 

113 

114H 
73 
20 
22 

.19!^ 
53>S 


Ask. 

3>i 

5 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Snle 
77 
Sale 
Sale 

6 
Sale 
Sale 


:  34 

,   70^ 

70 
134 


Sale 

77 

Sale 

136 


39      Sale 


9^ 
40)^ 
70  )i, 
26!^ 

6>i 
54 
83 
63 
39  >i 


Sale 

42 

Sale 

Sale 

Sale 

60 

90 

68 

Sale 


16 

44  H 
77 


Sale 

Sale 

82 


7 
3 

85 


Sale 
Sale 
Sale 


Bid. 

2'A 
3 

14!^ 
23 '4 
16^ 
59 

30  4 
lOJ^ 
48 

106 

109!^ 
69  4 
14  4 

15H 
2 

53 


Ask 
3 
4 
Rale 
Sale 
Sale 
Sale 

31 

10>^ 

50 
Sale 
113H 


10 


15 
17 

4 
Sale 
55 

5 


61  62 

87H  884 

42  47 

35  353^ 


10^  12H 

38  40 

70  71 

30  34 

IH       IH 

54  58 


58K    62H 


91>i  Sale 
'76>i  Safe' 


100  Sale 
21  >i  Sale 
20  >i  Sale 
13         15 

112Ji  Sale 
75        86 


75  Ji  Sale 


46H  Sale 
133^     15 
3&K  Sale 
75      Sale 
69      Sale 


35  H  Sale 
87H    94 


79)4  Sale 
53  H  Sale 
53  Va    54  >^ 


29  >i 
213^ 
38H 

30  )< 
563^ 

5>4 

9 
89  H 
25  >| 
6&Vs 
2\% 
163^ 
60 
56 
fi5 
85 
138H 
75 
113^ 
27M 


35 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

78 
Sale 

60 


Sale 

Sale 

12 

28 


9}i  Sale 


25 
16 
11 
22 
16 
5534 


Sale 

Sale 
24 

Sale 
56 


934  Sale 
1734  Sale 


25 


68 
13>^ 


29 


Sale 
Sale 


5834 
13 

1 
99 

79  J^ 

453^ 
94  K 


Sale 

Sale 

% 

IM 

100 

Sale 

Sale 

Sale 

95 


29  4  Sale 

10^  Sale 

297-^  Sale 

73         78 

11334  119 

IVi  Sale 

ZVs  Sale 

89  3i  Sale 


10034  Sale      99  K  Sale 


Sept.  29. 


Bid. 

2 

2% 
13^ 
22 
16 
54 
27K 

9 
44 
104  3^ 
106 
70Ji 
13 
16 

••> 

1734 
50 


Ask. 
3 

4 
Sale 
Sale 
Sale 
Sale 
Sale 

U 

48 
Sale 

11134 

73 

13 

18 

2  4 

IIK 
53 
2 


Lowest. 


Sale  Prices. 


10 


60  4  Sale 
865^  87 
39        45 


9  1034 

28  40 

6534  67  34 

20  30 

134  IK 


58         64 

12  3<  Sale 

2934  Sale 

10      Sate 

2634  Sale 

75         77 

115       125 

5  7 

2]4       2K 

84        90 


73      Sale 
88      Sale 


94        9^14 
123^  Sale 
16^     1734 
9       Sale 
104  }i  Sale 
70        76 


73  4  Sale 
89%    91 


6034  Sale 


43 
9 

4234 

69 

58 
129 
136 

42 

865^ 

1334 
35 
To% 
52 
52 
105 
2834 
18>^ 
40 
28 
57 

5?i 
10 

88  5i 
32^ 
68  3i 
183i 

1134 


Sale 
12 

Sale 
73 
63 


954     98 
11^  Sale 
164     17 
9         11 
lOlJi  Sale 
70        77 


56}^  Sale 


1361^ 
43  4 
90 

Sale 
35  Ji 

Sale 

Sale 

Sale 


31 

194 
41 
29 
Sale 
6 

104 
Sale 
Sale 
Sale 
Sale 
Sale 


65 


133      Sale 
71         73 

12J^     13 
39  M  Sale 


36      Sale 
9      Sale 
27^  Sale 
17        21 
10  34  Sale 
1834:     1934 
1734  Sale 
59         59  M 
40         42 
81         843i 


734  Sale 
12        13 


26         2834 


7034 

10 

3334 

63 
7 
34 
Vs 

97 

67M 
108 

4334 
91 


72 
103i 
3634 
6634 
7H 
Vs 
1 
99 

68  J^ 
108  yg 
Sale 
93 


42 
8 

404 

70 

59 
125 
137 

404 
89 
llJi 
38 
73  4 
52  4 
52 
105 
24 
18 

4234 
27 
56 
54 
9K 
86  3i 
3334 
68 
19Ji 
10 


Sale 
9 

Sale 
73 
61 


140 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
523i 


13  Sept. 
20   Sept. 

14  4  Sept. 
52  4  Sept. 
26  4  Sept. 

934  Sept. 

47  Sept. 
103  3^  Sept. 
1114  Sept. 

70J^  Sept. 

13   Sept. 

15  Sept. 


Highest. 


Sale  Prices. 


154 
24  4 
18  4 
59  4 
30  J^ 
11 
49 
25  106  4 
15  112  4 
19  7QM 
16  4 
174 


1634  Sept. 
52   Sept. 


59  Sept.  25 
86 J^  Sept.  26 
43   Sept.  6 


31^  Sept.  11 
5   Sept.  6 
Sept.  14 
Sept.  17 
Sept.  18 
Sept.  19 
4 
7 


9 
32 
65 

22 


14  Sept. 
5634  Sept. 


11  Sept.  10 
28 3i  Sept.  13 
10  Sept.  17 
2634  Sept.  29 
76   Sept.  18 


534  Sept.  28 

234  Sept.  13 

83 H  Sept.  19 


Sept.  10 
Sept.  8 
Sept.  11 
Sept.  5 
Sept.  5 
Sept.  7, 
Sept.  4 
Sept.  7 
Sept.  14 
Sept.  19 
Sept.  14 
Sept.  22 


RANGE  SINCE  JAN.  1, 


Lowest. 


\8%  Sept. 
524  Sept. 


63  4  Sept.  12 
88  Sept.  7, 
45J^  Sept.  14 


35%  Sept.  Ill 

5   Sept.  6 

9  3i  Sept.  14 

32   Sept.  17i 

70   Sept.  4 

25   Sept.  17. 

I'/^Sept.  5 

57Ji  Sept.  4i 


13  3^  Sept.  14 
31%  Sept.  25 
113<  Sept.  8 
3134  Sept.  12 
76   Sept.  18 


7  4  Sept.  1 

334  Sept.  1 

91   Sept.  7 


98^  Sept.  4  102^  Sept.  11 


72   Sept. 

88   Sept. 

136   Sept. 


15;  7734  Sept. 

l|  91   Sept. 

24  136   Sept. 


11 
10 


1134  Sept. 

\5%  Sept. 

9   Sept. 

101   Sept. 

72   Sept. 


20,  13^  Sept. 
21  17   Sept. 

l|  94  Sept. 
12  10534  Sept. 

7  75   Sept. 


55 3i  Sept. 
7   Sept. 


15  Sept. 
41 M  Sept. 
8  4  Sept. 
40^  Sept. 
70  Sept. 
59   Sept. 


13734  Sept. 
4034  Sept. 
89  Sept. 
114  Sept. 
35  Sept. 
73  Sept. 
51  Sept. 
504  Sept. 


Sale 
Sale 

44 

28 

Sale 
Sale 

104 
Sale 
Sale 
Sale 
Sale 

11 


64  67 
88  3<  100 
12754  Sale 
7134  73 
10  Sale 
3234    3434 


36 

84 
284 
18>i 

9 
16M 
13 

555^ 
43 
85 
85 

104 


40 

Sale 
Sale 

22 
Sale 
Sale 
Sale 
Sale 
Sale 

87 

87 
74 
Sale 


2634    28J^ 


67 

64 
31>^ 
62 

64 

% 

% 

9634 
63 
104K 
40 
90 


69 

9 

35 

63 

Sale 

1 

9734 
Sale 
106Ji 
Sale 

924 


24  Sept. 
n%  Sept. 
40  Sept. 
27  Sept. 
55 3i  Sept. 

5   Sept . 

9  Sept. 
85  4  Sept. 
3IY9  Sept. 
674  Sept. 
17J^  Sept. 
10   Sept. 


67 Ji  Sept. 
95  Sept. 
127}^  Sept. 
72  Sept. 
10  Sept. 
32   Sept. 


36   Sept. 

8  Sept. 
27  Sept. 
18   Sept. 

8  Sept . 
14  Sept. 
12  Sept. 
544  Sept. 
42  Sept. 
83 M  Sept. 
85   Sept. 

7  Sept. 
lOH  Sept. 


28   Sept.  5 


67   Sept. 

7   Sept. 

314  Sept. 

634  Sept. 

5M  Sept. 

34  Sept. 

%  Sept. 

97   Sept . 

624  Sept. 

107   Sept. 

39Ji  Sept. 

90   Sept. 


613i  Sept 
7   Sept 


7 
27 


15  Sept. 
434  Sept. 
114  Sept. 
444  Sept. 
70  Sept, 
61   Sept. 


5 
12 
11 
13 
27 


1374  Sept. 
43 5^  Sept. 
89  Sept. 
144  Sept. 
40 M  Sept. 
76  4  Sept. 
534  Sept. 
53       Sept. 


Sale 

21 

3 

104 

15 

\QH 

514 

25 

94 

444 

103  4 

1094 

70 

94 
15 

2 
15'4 

48 '4 

17  4 
28  J4 
65 
54 

85  4 
383i 
354 
304 

4Ji 

8 
32 
62 
214 
Vt 
5534 
85 
58 
10 
25 

9 
244 

734 
117 

54 

2-34 

824 


Prices 

July 

.\ug. 

May 

Jan. 

May 

A117. 

July 

Au^. 

Jan. 

Sjpt.  25 

Aug.     7 

.May     3 

June  30 

Aug.  11 

July 

July 

July 

May 

May 

.May 

June 

June 

May 

June  28 

Jan.    2 

June  28 

Feb. 

Aug. 

S  :()L. 

June 

June 

An?. 

Auff. 

Jan. 

July 

July 

July 

July 

July 

July 

June  26 

Sjpt.28 

Jan.    17 

Aue.   14 


Highest. 


28 
31, 
30 

4 
28 
22 

7 
30 

7 


904 
68 

794 
76  4 
67  4 
.-,     87  4 
24  136 
.1    96 
8       954 
8     143i 
5       9 
10  100 
11,    72 
74 
5434 

J     214 
21      15 


414 
84 

36 

68  M 

59 
..    128 
19  128 
11     33J^ 
■"     854 
94 

3134 


13 
11 
21 
8 
12 
10 


25  4 
20  Ji 
46 
304 
58 

64 
104 
89  4 
3534 
694 
21Ji 
12 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


26 
12 

12 

ir 
11 
10 
10 
11 
10 

8 
22 

7 


68  Sept. 
95  Sept. 
133  Sept. 
72^  Sept. 
12J^  Sept. 
39 M  Sept. 


6 
12 


6834 

44 

45 
108 

25 

17 

324 

254 

54^4 
i% 
814 

84% 

2i% 

63 

14 

94 
52 
50 

58^ 
90 


1   1244 


40  Sept 
9%  Sept 
30  Sept 
18  Sept 
1 1  4  Sept 
204  Sept 
17  5^  Sept 
584  Sept 
43  Sept 
85  Sept 
85  Sept 
84  Sept 
14%  Sept 


6 
111 
11 

4 
11 
11 

1 
10 
19 
12 
25 
11 
10 


2934  Sept.    8 


28  71  Sept. 
26|  9%  Sept. 
26'  334  Sept. 
17|  664  Sept. 
19  7  Sept. 
25  Ji  Sept. 
6  1  Sept. 
25    97      Sept. 

25  684  Sept. 
21  109  Sept. 
21    444  Sept. 

26  93       Sept. 


704 
84 

264 
1-32 

30% 
7 

234 

164 
8 

14 

12 

53 

384 
75  3i 
85 

64 
104 

&% 
23 


May 
May 
Jan. 
Jan. 
Aug. 
Aug. 

S-^Dt. 

July 

July 

June 

S^pt. 

July 

S=)pt. 

May 

Aug. 

S3pt. 

June 

Sept. 

June 

S3pt. 

Jan. 

July 

S^pt. 

May 

June 

Jan. 

June 

June 

July 

June 

June 

June 

July 

May 

July 

Jan. 

Aug. 

June 

Aug. 

Aug. 

Aug. 

Jan. 

July 

Aug. 

June 

Apr. 

Apr. 

Jan. 

Feb. 

Aug. 

July 

June 

Jan. 

Apr. 

Aug. 

Mar. 

Jan. 

Jan. 

Sept. 

Sept. 

Sept. 

May 

Apr. 

Apr. 

Sept. 

Aug. 

Sept. 

June 

Aug. 


Sale 
3% 
54 
164 
25  4 
184 
80 
36 
20 

623^ 
1174 

1184 
74 

224 
25  4 

6  4 
24  4 
57% 

34 
17'4 
34 
75 

714 
155 
60 
44 

454 

5 
22 

684 
87 

564 
94 
734 
10034 
634 
17 

454 
19% 
49 
78 
122 
954 
4% 
105 

10434 

84 
97 
95 
774 
954 
162 

1004 
224 

214 
18  4 


Prices. 
June  11 
Feb.  13 
.Vug.  25 
Aug.  24 
Aug.  24 
Mar.  S 
Mar.  9 
Mar.  0 
Feb.  21 
Feb.  21 
Mar.  2 
Feb.  2 
Mar.  14 
Mar.  % 
Feb.  14 
Mar.  21 
.Mar.  a 
.Mar.  24 
May  26 
Jan.  2 
June  26 
Feb.  7 
Feb.  28 
Apr.  17 
Feb.  13 
Apr.  17 
Aug.  16 
Mar.  12 
Mar.  12 
Mar.  12 
Mar.  12 
Feb.  13 
Mar.  5 
.Mar.  27 
Mar.  1 
Feb.  la 
Feb.  14 
Feb.  14 
Feb. 
Jan. 
Feb. 
Mar. 
Feb. 


10 
10 
10 

a 
la 


4 
22 

19 

2 

9 
31 
24 
18 

5 
28 

1! 
30  117  4 


784 
74 

814 

13 

25 

19  !4 

47ji 

17 

474 

764 

70  4 

14  128 

27  138 

17i    504 
93 
\8% 
49 

814 
564 
56Ji 
112 
375i 
27 
50 
364 
634 
74 
134 
954 
375^ 

704 

294 

194 

66 

60 

774 

98 

1444 
76 
2 

62 
1-16 

354 
114 

3434 
2234 
15 

2&% 

204 

634 

52^^ 

88 

85 

lOH 
19 

64 
354 


29! 
301 

2\ 

29 

28 

28! 

11 

2 

31 

13 

4 

28 

15 

1 

4 

6 

2 

4 

30 

10 

30 

19 

23 

4 

6 

26 

17 

11 

14 

10 

17 

18 

27 

27 

28 

7 

13 

14 

25 

13 

29 

28 

4 


67      Sept. 

7      Sept. 

314  Sept. 

56      July 

54  Sept. 

34  Aug. 

J^  July 

97       Aug. 


'6  4 
21  j| 


82 

1934 

544 

72^ 

144 


59  34  Aug 
13  1054  Aug. 


37  5i  June 
89  4  July 


25  106 
9    80 
16  112 
28'    514 
19   97  4 


Mar.  26 

June  13 
Jan.  19 
Jan.  16 
July  3 
Sept.  11 
July  3 
Jan.  8 
Jan.  12 
Jan.  30 
Jan.  13 
Feb.  9 
Feb.  9 
Aug.  15 
May  15 
Mar.  8 
Mar.  18 
Mar.  6 
Mar.  16 
Apr.  4 
Mar.  21 
June  11 
Mar.  8 
Jan.  9 
May  14 
July  5 
May  10 
Jan.  9 
Apr.  19 
Apr.  19 
Feb.  7 
Feb.  7 
Jan.  30 
Aug.  9 
Feb.  10 
Mar.  21 
Mar.  a 
Feb.  18 
Mar.  21 
Feb.  10 
Mar.  23 
Feb.  21 
June  13 
Mar.  22 
Mar.  21 
Feb.  10 
Jan.  a 
July  3 
June  11 
Mar.  21 
Feb.  26 
Jan.  6 
Mar.  6 
Mar.  a 
Apr.  16 
Aug.  31 
Mar.  22 
Mar.  22 
Mar.  22 
Feb.  9 
Mar.  22 
Mar.  a 
Mar.  8 
May  21 
June  26 
Sept.  25 
Feb.  13 
Feb.  13 
June  28 
Feb.  28 


Mar.  3 
Mar.  6 
Fob.  14 
Mar.  19 
Mar.  14 
Mar.  9 
Mar.  9 
Jan.  17 
Jan.  2 
Mar.  2 
Feb.  IG 
Jan.    27 
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STOCKS-STOCK  EXCHANGE  KECOKD 


[Vol.  117. 


STOCKS 

N.  Y.  STOCK  EXCH'GE 


SALES  TO  OCT.   1, 


In 

September 


Par 
Amalg  Sugar ,  I  st  pref . .  1 00 
▲mer  Agrlcul  Chem 100 

Preferred 100 

4iDer  Bank  Note 50 

Preferred 50 

American  Beet  Sugar..  100 

Preferred 100 

Ajd  Bosch  Magneto.no  par 
km  Brake  Shoe  <fe  F.no  pir 

Preferred 100 

American  Can 100 

Preferred .100 

▲mer  Car  A  Foundry..  100 

Preferred    100 

American  Chain  w  1 

American  Chicle no  par 

Preferred 100 

American  Cotton  Oil..  100 

Preferred 100 

Amer  Druggists'  Synd..l0 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

American  Ice  (new) 100 

Preferred 100 

Amer  Intemat  Corp 100 

Am  La  France  Fire  Eng.  10 

7%  cum  preferred 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

New no  par 

Am  Metal  temp  ctfs  no  par 

Preferred 100 

American  Radiator 25 

Preferred 100 

Amer  Rolling  MIU,  pref  w  i 

Amer  Safety  Razor 25 

Am  Ship  &  Comm.. no  par 
Amer  Smelt  <fe  Refin 100 

Preferred .100 

American  Snuff 100 

Am  Steel  Foundries  ctf333>i 

Preferred lOO 

American  Sugar  Refin.  100 

Preferred,    new 100 

Am  Sumatra  Tobacco.  100 

Preferred .         lOO 

Am  Teleg  &  Cable  100 

Amer  Teleph  <fe  Teleg..lOO 
American  Tobacco 100 

Pref  erred ,  new 100 

Common  Stock  B...100 

Am  Wat  Wk3(fe  E  vtc.lOO 

l8t  pref  (7%)  V  t  c.lOO 

Partic  pref  (6%)  v  tclOO 
Am  Wholesale  Corp,  pt. 100 
Amer   Woolen .100 

Preferred  lOO 

Preferred  full  paid 

Am  Writing  Paper,  pf.lOO 
Amer  Zinc,  Lead  &  Sm..25 

Preferred 25 

Anaconda  Copper 50 

Arnold  Constable 

Art  Metal  Coastructlon  10 
Assets    Realization  .10 

Associated  Dry  Goods.  100 

1st  preferred 100 

2d  preferred..  .  100 

Associated  OU 100 

New 25 

Atlantic   Fruit..    ..no   par 

Col  Tr  Co  ctfa  of  dep  .  . 
AH  Gulf  A  W  I  SS  Lines  100 

Preferred 100 

Atlantic  Refining.   .   .100 

Preferred 100 

Atlas  Powder 100 

6%  cum  preferred . 

New no  par 

Atlas  Tack  Corp no  pir 

Austin.Mlchols&Co. no  par 

Preferred    .   i  OO 

Auto  Knit  Hosiery.. no  par 
Auto  .Sales  Corp   _  50 

Preferred 50 

Baldwin   Locomotive..  100 
Preferred    lOO 

Barnet  Leather.,  .no  par 
Barnet  Leather,  pref..  100 
Barnsdall  Corp.  Class  A. 25 

Class  B .   .      25 

BatopUas   Mining..  20 

Bayuk  Bros no  par 

Preferred  .   . 
Beech-Nut   Packing  .   .20 
Bethlehem  Steel  Corp.  100 

7%  preferred.. 

Cum  conv  8%  oref  .100 

Blumenthal,    pref 100 

Booth   FUhnrles no  par 

Ist   preferred .100 

British  Empire  Steel...  100 

1st   preferred 100 

2d  preferred loO 

Brooklyn  Edison,  Inc"  100 

Rights 

Bklyn  Union  Gas "   100 

Brown  Shoe,  Inc 100 

Preferred .  lOO 

Brunsw'kTerm&RySeclOO 
Burns  Bros lOO 

Preferred    . .IlOO 

Prior  j)referred.  ..    IlOO 

Now  Cluss  B  common 
Bush  Terminal  Co  .   .100 
Bush  Term  BUlgs,  pref.  100 
Butte  Cop  A  iSfnc  v  t  c     » 

Butterick loO 

Butte  A  Sup  Mining  .10 
Caddo  Cent  Oil  A  Ref  no  par 
Calif  Packing  Corp-no  par 


Shares. 


9. GOO 

5.000 

300 


9.500 

200 

8.200 

1.200 


737,900 

2.800 

5.103 

300 

3.600 

4.400 

300 

32,300 

12,600 

U.400 

1.700 

2.400 

7.310 

7.900 

500 

18.500 

2.000 

100 

5.800 

1.000 


Since 
Jan.  1. 


400 

121,800 

5.400 

300 
2.900 


500 

11.300 
3.000 

35,500 
1.900 
1.400 

16.800 
400 

19.400 
1.100 

11.600 
100 
300 

24.400 

11.100 
2.400 
9.600 

3,700 
1.100 
3.200 


118.000 
3.200 


4.800 

2.100 

900 

69.000 

20.000 

100 


8.000 

200 

200 

3.400 

25 

2.000 

1.800 

8.400 

1.100 

3,200 

400 


1, 


100 
,100 
500 
18.500 
400 
2.200 
300 
300 

576.900 
300 
100 


6.500 

3.100 

9.400 

400 

100 

33.800 

227.700 

1.500 

600 

100 

1,500 

100 

700 

300 

1.20J 

5.500 

""700 

1,500 

100 

3JJ 

12,150 
400 


8,600 


9.150 
2.900 
16.500 
3.800 
1.500 


Shares. 

900 

142.600 

67.950 

6.250 

1.900 

103.000 

1.700' 

280.300 

91.600 

3.400 

4.928.210 

28.860 

93.750 

5.222 

35.000 

83.700 

4.340 

218.000 

65.900 

116.800 

30.350 

46.000 

79.250 

129.800 

10.5.50 

338.000 

42.900 

2.700 

92.800 

25.700 

966.850 

9.100 

554.800 

213.500 

5,650 

62,700 

400 

20.500 

233.050 

182.600 

586.000 

27.834 

9.610 

293.500 

12.100 

232.600 

16.250 

93.200 

2.500 

4.150 

355.200 

143.600 

27.700 

136.850 

98.300 

18.000 

114.625 

3.400 

815.300 

42.770 

10.490 

62.000 

40.980 

16.400 

2.476.210 

53.200 

3.900 

3.800 

261.200 

7.616 

5.214 

56.350 

25 

35.100 

39.700 

312. 6J0 

60.950 

37.910 

4.600 

3. 300 

3.506 

9.200 

36.70J 

187.000 

4.530 

117.600 

4.400 

4.973 

4,481.600 

4.650 

4.000 

900 

116.375 

35.400 

78.500 

20.600 

4.400 

286.600 

1.171.000 

35.200 

1.200 

35.300 

40J 

5.3J0 

2.900 

12.30J 

147. GOJ 

118.072 

51.100 

85.800 

5.3JJ 

3.950 

100.300 

7.400 

700 

103.900 

200 

1.700 

377.100 

46.200 

221.700 

74.300 

74.800 


Price  about 
Jan.  2 
1923. 


Bid. 


Ask. 


3\H 
59)^ 

,78 
oAH 
38  Ji 
73!^ 
42 
70»4 

108 
74 

109^ 

182 

121^ 


Sale 
Sale 

80 

56 
Sale 

80 
Sale 

75 
10974 
Sale 
Ul»/i 
Sale 
125 


20 

18 

37 1< 

5T| 

1401^ 

IIV^ 

dQVs 
105!^ 

87J^ 


Sale 

30 

Sale 

Sale 

Sale 
Sale 
Sale 
Sale 
Sale 


27 '4  Sale 
1 1  %  Sale 
96  96 
30  Sale 
53  56 
128  Sale 
119>4  12054 


52  Sale 
112H  115!^ 

76  Sale 
119^  125 


7H 
20H 

98  ?i 
142^ 

374 
103 

79^ 
108  V4 

23!^ 

55!^ 


Sale 
Sale 
Sale 
Sale 
149 
Sale 
105^ 
Sale 
Sale 
Sale 
59  Vg 


SALES  IN  SEPTEMBER. 


Sept.  1. 


Sept.  29. 


Bid. 

93!^ 

16 

41^ 

83 

53 

313^ 

69 

361^ 

72 
102 

985^ 
1071^ 
166 
121 

213^ 

11 

45 
7 

23  34 

iVa 
95 

9 
44 
96 
81 


Ask. 


Sale 
Sale 

89 

.5.5 

33 

72 

37 

73)^ 


Sale 
108 
Sale 
122 

22 

12 

49 

7Vs 

Sale 

Sale 

Sale 

914 

46 
Sale 

84 


193^  Sale 

113^  Sale 

95 

'22 J4  Sale 

39         42 


123^  Sale 
1.54  Sale 
108^  Sale 
1525^  Sale 

28  \i  Sale 
85  v|  86  i<i 
4  8 '4  Sale 
93  ]4  Sale 
95  Sale 
UOJ^  Sale 


27      Sale 
16         16!^ 
48         52 
503^  Sale 


...     16!^ 

1      Sale 

65  34  Sale 

83       Sale 

83         90 

124      Sale 


Sale 


22 

Sale 

16 

18 

119 

Sale 

119 

120 

145 

155 

87 

90 

15?a 

Sale 

35 

Sale 

89 

Sale 

1^ 

4 

11?4 

12 

139J4  Sale 

112 

112)^ 

42 

45 

32^  Sale 

20 

Sale 

H 

Sale 

51 

Sale 

52  >^  Sale 

61      Sale 

95      Sale 

108      110 

"i'H  "yyi 

70        7S 

244 

114vi  Sale 

iis"  Sale' 
57        61 


144      Sale 


43      Sale 


10  Sale 
18  Sale 
62  Sale 
QH  Sale 
83      Sale 


116 

733^ 
441^ 

1073^ 
83 

117 
97 
6 
11^ 
6014 
953^ 

135 
36  3^ 
9934 
66^ 

101)4 
23 
38 
46 

124  5^ 

146Ji 

102 

144  J^ 


120 
Sale 

443^ 
109 
Sale 
125 

99 

12H 
Sale 

973^ 
140 
Sale 
100 
Sale 
103 

24 

45 

50 
Sale 
Sale 
103 
Sale 


Bid. 

94 

12-54 

3634 

83 

53!^ 

333^ 

67 

29 

70 
103 

90 '4 
107 
153'-^ 
117 

2m 

1034 
40 

eVs 

6 

90  34 

39'^ 
90  3^ 
80 


Ask. 


Skle 
Sale 

87 

54  3^ 

31^ 

75 
Sale 
Sale 


Sale 
Sale 
Sale 
118'/$ 

21?4 

113^ 

45 
Sile 
Sile 
Sale 
Sale 

83^ 
Sile 

93 

91 


Lowest. 


Sale  Prices. 


1234  Sipt 
35  S3pt 
823^  Sspt 

'3i3^'s"^pt 
72  S3pt 
2S>^  Sipt 
69  3^  Sjpt 


16      Sale 
11 H  Sale 
88         95 
163^  Sale 
33         38 


40  3^  Sale 
903^  92 
60  62 
90  100 
855^  Sale 
102J^  Sale 


3^ 


9J4 

9 
32 
40 
13  3^ 
153^ 

H 
833^ 
84 
86 
105 
26 
13^ 
134 
1534 
13j| 
105 
115 


10)4 

93^ 

38 

Sale 

Sale 

17 

Vs 
85 
86 
90 

1073^ 
27 
IVa 
13^ 
Sale 
Sale 
110 
117 


90 
5634 


84 
56 

U  11X2 

2534  Sale 

81  84 

20  21 

3  334 

12  13 


114 

6SV8 

43 
111 

81 
117 

97 
5Ji 

11 

57 

96 
130 

35 

9934 

62 

100  >4 

20 

33H 

46)4 

12234 

150 

1023i 

14734 

38 

90 
61 

88 
74 


117 
Sale 
Sale 
113 

82 
125 

98 
Sale 
Sale 
Sale 

9734 
136 
Sale 
100 
Sale 
102 

22 

55 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 

9234 
Sale 
100 
Sale 


89  3^ 
106 
153!^ 
117 

21 '4 

1034 

43 

18 

434 
90 

7 '4 
38'^ 

8934 
81 


S^pt 
Sipt 
S^pt 
S^pt 
Sipt 
Sipt 
Sjpt 
Sspt 
S^pt 
Sspt 

S3pt 

Sipt 
Sept 
S3pt 
Sept 


16  Sept 
1134  Sipt 
931^  Sept 
16 14  Sspt 
3434  Sept 


114  54  S3pt 
68  Sspt 
43       S3pt 

10734  Sept 
80      Sept 


99)4  Sale 


6 

734 
22 

38)C 
16!4 
14  34 
Vs 
77 
82 
80 

9S34 
24 
1 

13i 

14 

11 

98 

115 


Sale 
8 

29 
Sale 
Sale 

16)^ 

H 

80 

85     1 
93 
9934 


97  !4 
5^ 

11 

56 '4 

95  54 
131)4 

35 
100 

61 

100)4 

20)1 

45 

463^ 
121)^ 
144 
103)4 
142 


Sept 
Sept 
S3pt 
Sspt 
Sept 
Sapt 
Sept 
Sept 
Sept 
Sept 
Sapt 
Sept 
Sept 
Sapt 
Sept 
Sept 
Sapt 


3634  Sapt 
93      Sept 


72  Vg  Sept 
99)4  Sapt 


a 

7 
29 

3m 

1334 
15 


Sept 

S3pt 

Sept 
Sept 

Sept 
Sept 


Sale 

IH 
15 

12)4 
103 
117 


84  3^    90 
51      Sale 
1034     1134 
2334  Sale 
80         85 
19)4  Sale 
3  334 

12         13)4 


Sale 
75 
93 

Sale 
Sale 
Sale 
Sale 
Sale 


7734 
85  • 
86 14 
9S)4 
25 

1 
14 

12 

99 '4 
1163^ 


Sept 

Sept 
Sept 
Sipt 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sapt 


8414  Sept 
53  Sept 
10)4  S'-Pt 
2354  Sjpt 
83       Sapt 

1914  SiPt 

3       Sapt 

13      Sept 

112)4  Sapt 

113      Sipt 

30      Sapt 


10  34 

eVa 

Va 

50 

97 

01 '4 

46  34 

91)4 
105 

91 14 
4  34 

31^ 

534 

58)4 

16)4 

106)1 


Sapt 
Sept 
Sept 
Sept 
Sept 
Sjpt 
Sapt 
Sept 
Sapt 
S3pt 
Sipt 
Sept 
Sapt 
Sept 
Sapt 
Sapt 


lOS      Sapt 

47       Sapt 

92       Sept 

134  Sapt 

100  Sapt 
94       Sapt 


Highest. 


Sale  Prices, 


25 

6 

29 

17 

.21 

•13 

4 

24 

22 

19 

27 

21 

26 

20 

19 

25 
13 

4 
27 
28 


16)^ 

41)4 
85 

35)4 
75 
37 
72 


Sep 
Sap 
Sep 

Sap 
Sep 
Sap 
Sap 


100(4 
108)1 
153 '4 
11S34 
22  4 

12)4 
45 

7)4 
24  )i 

6 
95 

8)4 
43)4 
97 

82)4 


San 
Sep 
Sep 
Sep 
Sep 
Sap 
Sap 
Sep 
Sap 
Sep 
Sap 
Sep 
Sap 
Sap 
Sep 


20)4  Sep 
11)4  Sep 
93  4  Sap 
22)4  Sep 
41       Sep 


117)4  Sep 
7554  Sep 
45)4  Sep 

107  34  Sep 
83)4  Sep 


98 

6 

13 

60 

97 

143 

37 

100 

63 

101 

24 

45 

48 

125 

151 

103 

149 


!4  Sep 

Va  Sap 

%  Sep 

Va  Sap 

)4  Sep 

Sap 

)4Sep 

Sep 

14  Sap 

J4  Sep 

)4  Sap 

Sap 

)4Sep 

Sap 

Sap 

Sap 

Sep 


40)4  Sep 
92  Sap 
63      Sap 


83)4  Sap 
103      Sap 


9)4  Sep 
9)4  Sap 
32  34  Sap 
43  Sep 
17)4  Sap 
15      Sap 


85 

85 

87 

105 

25 

1 

1 

16 

14 


18  106 
4  117 


Sap 

Sap 

)4Sep 

Sap 

Sep 

H  Sap 

34  Sep 

)4  Sap 

H  Sap 

Sap 

Sap 


84)4  Sap 
56  Sap 
12  Sap 
27  54  Sap 
85)4  Sap 
21  Sap 
3  Sap 
13)4  Sap 

125)i  Sap 

113      Sap 

30      Sap 


20    9t 

10  100 


91 
5 

31 
6 

59 


241    18 
14:109 


Sap 

Sap 
!4  Sap 
34  Sap 
)4  Sap 

Sap 
14  Sap 

Sap 
Va  Sep 


14  110      Sap 

28  51       Sap 

28:   92      Sap 
111      1)4  Sap 

29  114)4  Sap 


95      Sap 


21)4  Sapt.  29,   27)4  Sep 


5)4  Sept. 
18>4  Sept. 
13)4  Sapt. 

134  Sept. 
77)4  Sept. 


29 
28 
19 
18 
27 


6  Sep 
2034  Sap 
16)4  Sap 

2H  Sap 
80      Sap 


6 

11 

11 

14 

11 

24 

5 

25 

5 

21 

1 

4 

4 

6 

14 

5 
4 
4 
1 

8 

J 


RANGE  SINCE  JAN.    1. 


24 

22 

1 

4 

10 

5 

6 

12 

17 

17 

10 

19 

22 

13 

15 

6 

6 

4 
28 

4 
10 
10 


12 


10 
12 
10 
14 
6 


Lowest. 


Highest. 


Sale 
95 
10)4 
29 
77 

50)4 
25 
65 

28  34 
69  Vi 

102 

73)4 
106 

14834 
117 

20)4 
5)4 
22 

3)4 
14 

4)4 
90 

614 

29  H 
87)4 
78 

16 

10)4 

91 

1634 

33 
120  V4 
114V4 

64)4 

40)4 
106 

76 
120)4 

96 
iVa 

10)4 

53 

93 

130 

31 '4 

97)4 

57 
100 

16 

32)4 

46 

119V4 
140^4 
103)4 
140 

27)4 
85  34 
48  !4 
93)4 
72  14 

98  !4 
99)4 

6 

7 
29 
38 
12 
15 

H 
62)4 
8214 

8514 
98)4 
25 
Va 
1 

914 
6)1 
9934 
115 
150 
82)^ 
51 

10)4 

17 
78)4 

1914 

2 
11 

110)4 
111 

30 
90 
9)4 

6Vs 

H 
50 
97 
51 

41)4 
87 

103)4 
9134 
4!4 
25. 

sin 

16 
104)4 
2)1 
103  !4 
42)i 
91 
1 
100 
9t 

11834 
21)4 
67 
90 

5)^ 
13)4 
13)4 

134 
77 


Prices. 
Apr.  19 
July  3 
July  30 
Jan.  6 
June  29] 
Aug.  4 
June  25; 
Sapt.  29 
S3pt.  13- 
July  3 
Jan.  2 
Sept.  6 
July  12 
S^pt.  17 
June  28 
Jan.  30' 
Feb.  15! 
July  111 
May  18 
Sapt.  19 
Sipt.27 
Aug.  9 
Aug.  9 
July  30 
June  27i 


Sale 
105 
36  7^ 

68^4 

91  V4 

55  )i 

49!^ 

80 

60 

83^4 

110 

106 

115 

189 

125 
25  4 
1354 
51 

20 '4 

38 '4 

7 '4 

143)4 
13 '4 
74)4 

111)4 
89 


25-4 


Prices. 

May  25 

Feb. 

Feb. 

Mar 

Aug. 

Feb 

Feb. 

Mar. 

Feb. 

Feb. 

Mar. 

F-b. 

Mar. 

Tin. 

Mar.  29 

.Aug.  22 

June 

Jan. 

Jan. 

Feb. 

Mar. 

Mar. 

Mar. 

Apr. 

Feb. 


21 
21 
2 
14 
13 
15 

a 

16 
14 

6 
20 

7 
18 


1 
4 

4 
23 

2 

7 

7 

2 

20 


Sept 

July 

July 

Sept 

Aug. 

Jan. 

Sept. 

July 

June 

June 

Jan. 

May 

Aug. 

June 

July 

Jan. 

June 

June 

July 

Aug. 

Aug. 

Aug. 

July 

July 

July 

June 

July 

S3pt. 

May 

.Tan. 

July 

.Ian. 

Jan. 

Sipt. 

June 

June 

Sept. 

Sapt. 

Sept. 

July 

May 

Sept. 

June 

Jan. 

Jan. 

Sept. 

Sept. 

Sept. 

Sapt. 

Sept. 

July 

July 

Sipt. 

May 

Apr. 

Aug. 

July 

June 

July 

June 

July 

,Ian. 

July 

Aug. 

Apr. 

Sept: 

Au.^. 

Aug. 

Sipt. 

July 

June 

June 

.Ian. 

.lune 

July 

June 

Sept. 

June 

Aug. 

Sipt. 

Sipt. 

July 

May 

Jan. 

May 

July 

July 

Aug. 

Sapt. 

Sipt. 

July 

Sipt. 

July 

July 

Sipt. 

June 

Sipt. 

Aug. 

Aug. 


25' 
6 
10 
27 
13 


33)4 
13 

9854 
38 
59 

17  146)4 
15  122 

5    75)4 
30    55  34 
27  117 
2    88V4 

1  123)4 

8  100  Vl 
27,      9Vg 

2  21)4 
17  69  "4 
27  102»4 
30  15214 

2  40)4 
14  105  54 

1  85 

9  108)4 

2  36^4 
11  6534 
17  5854 
29  125  54 

3  161)4 
21  105)4 
21  159)4 

29    44^ 

3    93 

3    63)4 

2  9814 
29  10954 
21  111)4 
21  102)4 
25  34 
19  19)4 
19     58  >4 

2     53  "4 
14    1854 
27|    18 
1 
89 


II 
5 
181    89 


93  54 
133 

25 
354 
2)4 

34 

27 
153)4 
120 
177 

90 '4 

57)4 

204 

354 
8914 
28  54 
414 
14)4 

144  54 
116)4 

55 

99 

35 

22 

62  54 
124^4 

84  14 

70 

9754 
111)4 

98 

74 

35)4 

914 

6914 

26)4 

121)4 

9 
128 
65)4 
99 
2% 
144)4 
109)1 
120 
43 
70 

9654 
ll)i 
22 
37 '4 
9)4 
87 


Mar.  2t 
Mar.  1 
Mar.  7 
Mar.  5 
FeD.  15 
June  7 
Feb.  7 
Aug.  22 
Mar.  S 
Feb.  10 
Apr.  19 
Mar.  15 
Jan.  23 
Feb.  19 
Jan.  5 
Mar.  2 
Mar.  6 
Feb.  16 
Mar.  21 
Feb.  9 
Feb.  13 
Jan.  3 
Feb.  14 
Feb.  13 
Feb  21 
Mar.  5 
Feb.  13 
Mar.  3 
Feb.  9 

Apr.  26 
Jan.  16 
Apr.  26 
Jan.  31 
Mar.  21 
Taa.  3 
\iay  31 
Mar.  7 
Feb.  16 
Feb.  27 
Mar.  6 
Apr.  13 
Mar.  3 
Jan.  2 
Mar.  19 
Feb.  13 
Feb.  26 
Jan.  12 
Sept.  18 
Feb.  14 
Feb.  14 
Mar.  19 
Mar.  19 
Jan.  10 
Jan.  18 
Apr.  23 
Jan.  13 
Aug.  28 
FdP  14 
Jan.  12 
Jan.  23 
Apr.  18 
Feb.  23 
Feb.  27 

Mar.  19 
Jan.  4 
Feb.  16 
Mar.  18 
Mar.  23 
Jan.  2 
Aug.  31 
Apr.  4 
Apr.  4 
Mar.  27 
Mar.  3 
Mar.  9 
Mar.  12 
May  10 
Jan.  13 
Jan  11 
Mar.  2 
Feb.  15 
Feb.  20 
Feb.  9 
Feb. 


Feb. 
Apr. 


9 
7 
2 


Jan.  15 
Jan.  25 
Mar.  23 
June  15 
Feb.  6 
Jan.  2 
July  17 
Mar.  2 
Feb.  14 
Aug.  18 
M.>r.  1 
Feb.  Ifl 
Feb.      9 


Oct.,  1923.] 


STOCKS-STOCK  EXCHANGE  RECORD 


21 


STOCKS 

N.  Y.  STOCK  EXCH'GE. 


SALES   TO  OCT.   1 


In 


Since 


September     Jan.  1 


Par 

Calif  Petroleum.. 100 

Preferred 100 

Temporary  certlflcates25 

Callahan  Zinc- Lead 10 

Calumet  <fe  Arizona  Mg.lO 
Calumet  &  Hecla 

New 25 

Carson  HUl  Gold 1 

Case  (J  I)  Plow no  par 

Case  (J  I)  Thresh  Mach  100 
Case  (J  I )  Thresh  M  pf  ctf  1 00 
Central    Leather .100 

Preferred    . 100 

Century  Rib  Mills 

Century  Rib  Mills,  pref . 
Cerro  de  Pasco  Cop.no  par 
Certain-Teed  Prod.. no  par 

l8t  preferred 100 

ChandlerM(:ar(The')no  par 

Chase  National  Bank 

Chic  Pneumatic  Tool..  100 

Chile  Copper 25 

Chlno  Copper 5 

Cluett,  PeaDody  &  Co.lOO 

Preferred 100 

Coca  Cola no  par 

Preferred 

Coloraao  Fuel  &  Iron..  100 

Preferred 100 

Columbia  Gas  <fe  Elec. .  100 

When  Issued no  par 

Columbia  Graphoph.no  par 

Preferred 10 

Columbian  Carbon 

Commercial  Solvents  A 


Shares. 


Computlne-Tab-Recno  par 

CoDley  Tin  Foil... 

Consolidated  Clgar.no  par 

Preferred 100 

Consolidated  Gas  w  t 

Consol  Textile no  par 

Continental  Can  Inc  pf.lOO 

Continental  Can  w  1 

Continental  Insurance.. 25 

Continental  Motors 

Com  Products  Refln..lOO 

Preferred 100 

Cosden  <fe  Co no  pqr 

Preferred 

Crex  Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred 100 

Cuba  Cane  Sugar no  par 

Preferred 100 

Cuban  Amer  Sugar 10 

Preferred .100 

Cuban  Dominion  Sugar.. t 

Preferred 100 

Cuyamel  Fruit 

Davison  Chem  v  t  c.no  par 

Rights 

DeBeers  Cons  Mines  no  par 

Deere  &  Co  pref 100 

Detroit   Rdlson 100 

Devoe&Raynolds  Istpf  100 
Dome  Mines  Ltd  (The). 10 

Douglas  Pectin no  par 

Duquesne  Light,  Ist  pf .  100 
Durham  Hoa  Mills  '•B".50 

Eastman  Kodak 100 

Preferred 100 

Eaton  Axle  <fe  Sprlng.no  par 
El  du  Pont  de  Nem&ColOO 

6%  Cumul  pref 100 

Electric  Stor  Battery.. 1 00 
Elk  Horn  Coal  Corp 50 

Preferred 50 

Emerson-Brantingham  100 

Preferred .100 

Endicott-Johnson 50 

Preferred 100 

Exchange  Buffet  Corp.. 

Fairbanks  Co  (The) 25 

Fam  Players-Lasky.  no  par 

Preferred 100 

Federal  MIn  &  Smelt..  100 

Preferred        _   .  100 

Fidelity  Phenlx  Fire  Ina. 

Fifth  Ave  Bus no  par 

Fisher  Body  Corp.. no  par 
Fisher  Body  Ohio,  pref.  100 

Flsis    Rubber. 25 

Flelschmann  Co t 

Foundation  Co 

Freenort  Texas  Co.. no  par 

Gardner  Motor 

Gen'l  Am  Tank  Car  no  par 

7%  preferred.. 100 

General  Asphalt. 100 

Preferred 100 

Gen   Baking  Co no  par 

Preferred no  par 

General  Cigar,  Inc 100 

Deben  pref  (7%) 100 

Preferred ..100 

General  Electric 100 

Special  when  issued 

Qen  Motors  Corp. .no  par 

Preferred 100 

6%  debenture  stock.  100 

7%  debenture  stock.  100 
Qlmhel  Brothers 

Preferred 

Glldden  &  Co no  par 

Goldwyn  Pictures 

New 

Goodrich  (B  F) no  par 

Preferred 100 

Goody'r  T.  prior  pf ,  w  I  100 

Preferred 

Granby  Cons  M  S  <fe  P.IOO 
Gray  &  Davis,  Inc.. no  var 
Great  Western  Sugar,  pref  . 
Greene  Cananea  Copp.  100 


2.000 

90,900 

2.3,900 

1,800 

1,000 

700 

100 

900 

""300 

21,300 

8,000 

1,300 


21,800 
200 
200 

28,700 


6.400 
23.600 
17.100 

7.800 


24.800 

100 

19.000 


18.400 

15,200 

1,300 

7,800 

900 

500 

3.900 


7,800 

200 

28,700 

33,000 


336,800 

100 

14.700 

136.600 

800 

653,700 

2,100 


101,500 

700 

26.400 

71.000 

141,600 

400 

7,200 

900 

U.flOO 

376.600 

35,700 

1,000 

800 

1.600 


14,700 
4,700 
1.400 


7,500 

100 

7,200 

198,800 

1,000 

13,300 

700 

84 


2,840 
400 
700 

100 

74,400 

900 

500 

1,900 

500 

6,000 

900 

400 

11,200 

8,900 

10,800 

18,900 

600 

2,700 

400 

46.800 

2.000 

1.000 


4,100 

200 

100 

20.300 

4.900 

271,800 

200 

,900 

,500 


3 
3 
1,400 


,900 
100 


2,087 
11,200 
7,500 
1,400 
2.600 
6.200 
1,600 
900 
.900 


Bid. 
69)4 
9A*A 


Price  about 
Jan.  2 
1923. 


Shares. 

2. ,596. 800. 

123,100, 

773,900, 

583,700, 

23,7001 

4,300' 

700 

6,300, 

10,300 

4,000 

7,500 

332,900 

1,118,475 

28,000 

3)0 

441.300 

9,600 

700 

575,500 

10 

126,000 

1.148,000 

345,600 

66,500 

3,300 

456.500 

8.700 

295,000 

100 

295, .')00 

141,000 

257,600 

31,100 

24,800 

13.050 

6,300 

157,110 

16.500 

107.380 

5,300 

1,786,200 

1,801,100 

6,900 

1,312,900 

12,135 

416,400 

1,827,400 

7.950 

2.624.100 

16.800 

1.160 

1,316,100 

11,200 

631,450 

958,350 

1,396,400 

10,400 

200,300 

30,990 

127,600 

988,850 

35,700 

41,500 

4,500 

18.400 

600 

201,450 

15,600 

2,800 

800 

252,320 

300 

25,100 

836,800 

20,G00| 

376,100: 

43,900 

1,384 

6,900 

7,700 

254,040 

5,900 

26.800 

3.300 

716.200 

30,900 

7,000 

62,600 

12,784 

165,975 
46,400 
26,500 

329.000 

451,500 
84.200 

365,100 

14,000 

48,400 

9.1301 

908.700 

34,90al 

10,850 

200! 

99.110' 

3.250 

1.450' 

215,994 
55,748 
2,972, 030| 
12,940! 
72,3701 
44.300 
81.600 
20.700; 
32.120 

243,300i 
7,169 

156,200 
31,400 
47,400 
50.400 

116.000 
69.200 
16.400 
87.600 


Ask. 
Sale 
Sale 


10 
65 


Sale 
60 


6!^ 

3 
20 
71H 
33^ 
68  H 


7h. 
Sale 

29  H 
Sale 
Sale 
Sale 


45  >i 
41 


677-^ 


Sale 

46 

94  H 
Sale 


83^ 
27  J^ 
27 

69  H 
100 
80 
93 
27  }i 


Sale 
.:.ale 
Sale 
Sale 
103 
Sale 
94 
Sale 


106  H  Sale 


2H 
8'A 


Sale 
Sale 


43 
30 

68  H 


47 
45 
70 


38 
81 

605^ 
11^ 


Sale 

84^ 
Sale 
Sale 


44)4 

91 

11 
1129 
119 

5iH 
101 

25 

71)4 
88^ 
13H 

25  H 
101 


Sale 

96 
Sale 
Sale 
121 
Sale 
Sale 

35 
Sale 
Sale 
Sale 
Sale 
Sale 
101V« 


32^  Sale 


245^ 
l57^ 


Sale 


Sale 


43><, 
18"" 


Sale 


20  Jj 


90      Sale 


Bid. 


SALES  IN  SEPTEMBF.R. 


Sept.  1. 


.Sept.  29. 


Ask.  Bid. 


96         98 

20 '/g  Sale 

5 14  .Sale 

4S)^  Sale 


40 


41 


534 
1 


65 

19H 
51 K 

■M'A 
91 

39  Ji 
31 


53 


6 

l>i 
32 

68 

20  Ji 
Sale 

31 

98 

39  J^ 

34  }i 

80 
Sale 


81Ji  Sale 
26  K  Sale 
16  H  Sale 
llVa  Sale 
103  105>i 
78  Sale 
94  9514 
30^  Sale 
105 


35  >i 

14 
4 

47H 

31 

23 

7314 

12 

22 

G3}4 
62^ 

7H 


48^ 
90 
7^ 

127 

117 
30^ 
93 
21Ji 
6634 
8734 
1234 
43  J^ 
28  M 
94 
5 
34 

64  H 
51 


Sale 
Sale 

434 
Sale 

34 
Sale 

7434 

15 

23 

72 
Sale 
Sale 
108 
Sale 

92 
Sale 
Sale 
120 
Sale 
Sale 

30 
Sale 

89 
Sale 
Sale 
Sale 

96 
5H 

34  >^ 

65 
Sale 


Ask. 


90         92 
18  "4  Sale 
4  34  S;ile 
47      Sale 


1934 


1 
29 
66 
16^ 
4234 
30 

9VA 
39 
25 


47 


21 

534 
1^ 

31 

70 
Sale 
Sale 
Sale 

93 
Sale 

35 

79% 
Sale 


80 
26 
16 
70 
104 
74 
94 
26 


82 
Sale 

16i^ 

73 
105  3i 
Sale 

95 

27  34 
105 


22^ 

23  K 

6134  Sale 

10334 

104 

9514 

37 

Sale 

12M 

13 

102>4  Sale 

22 

UlA 

86 

57^ 

20  Ji 

35 
6 

25 

9334 
117 

26  >i 


Sale 
Sale 
Sale 
Sale 

40 
7 

25»4 
Sale 
Sale 

2734 


5         15 

91Ji  Sale 

98      Sale 

9  34  Sale 

47  H  Sale 

101       106 
1034  Sale 

206  !^  Sale 
97^  Sale 
13>i  Sale 


21      Sale 


64        69 
1015^  Sale 
49  J^  Sale 
80  ;4  Sale 
68      


8234 
10434 
104  >4 
182^ 

14^ 
83>4 
84  34 
97  H 
40  H 
97 
10 


Sale 

Sale 

106 

Sale 

Sale 

Sale 

8534 
Sale 
Sale 

41^ 
Sale 

10>i 
Sale 


3634  Sale 
83        8534 


24      sale 
13%  Sale 


25 


28  3< 


10634 
10834 

25  34 
13134 

84  H 

61 

15>^ 

30 

l}4 

6 

68 

20 

6 
75 

8734 

9 

40 

111 

8 
170 
9834 
834 

7054 
14  J4 
7K 
46 
943^ 
35i^^ 
67 
82 
107 

8334 
105 
106 
179 

11?^^ 

1534 

81 

8134 

96 

46 

96 
7 


Sale 
10934 

2oK 
Sale 

85 

613i 

16 

35 
2 

18 
Sale 

n4H 
22 

10 

Sale 

913-^ 

10 

41 
113 
Sale 
180 

99^ 
Sale 
Sale 

72 
Sale 

Sale 

97 
Sale 

69 
Sale 


84 
107 
108  Ji 
Sale 
Sale 
Sale 

84 

8234 

98 

463^ 

98 
834 


333^ 
54 

354 
43 
29 
17 
70 
10 
17 

63  34 
60  3i 

734 
10334 
49>^ 
92 

634 
125^ 

11634 
25  3i 
8534 
23 
58  J^ 
85 
123^ 
483^ 

30H 
95  3i 

5 
32 
59 
42?i 

Vs 
22K 

6014 
1013i 

93 

37 

12 
10234 


Sale 
Sale 
Sale 
Sale 

30 
Sale 

7034 

12 

203^ 

75 
Sale 
Sale 
109 
Sale 

95 
Sale 
Sale 
Sale 
Sale 

»9H 

30 
Sale 

87 
Sale 
Sale 
Sale 
Sale 
534 

3534 

61 
Sale 
Sale 
Sale 

62 
10234 


Lowest. 


Sate  Prices. 


90)4  Sept.  27 
17 >4  Sept.  19 

4  Sept.  28 
45  Sept.  24 
40  .Sept.  4 
19   Sept.  21 

5!4  Sept.  6 
H  Sept.  27 


Hiohest. 


Sale  Prices. 


66 3<  Sept.  10 
15V|  Sept.  22 
4214  Sept.  13 
29)4  Sept.  24 


3834  Sept.  21 
32  Sept.  26 
76  Sept.  22 
46)^  Sept.  21 


79 J^  Sept.  14 
255^  Sept.  19 
15)4  Sept.  19 
69   Sept.  25 


72  Sept.  29 
94 3i  Sept.  27 
2ol4  Sept.  19 


33  Sept.  19 
34  Sept.  19 
3%  Sept.  29 
42  Sept.  17 
28  Sept.  28 
17  Sept.  29 
71   Sept.  15 


17   Sept.  19 

65   Sept.  18 

59  J^  Sept.  21 

734  Sept.  26 


47 34  Sept.  4 

92 M  Sept.  20 

634  Sept.  29 

121   Sept.  19 

116   Sept.  28 

22 M  Sept.  19 

8634  Sept.  20 


9734 
21 

5!4 
485^ 
41 
20  X 

53^ 

1 


Sept.  4 
Sept .  1 1 
Sept.  10 
Sept.  1 
■Sept.  10' 
Sept.  27 
.Sept.  6 
Sept.  14 


68 

20 1^ 
52 

30  34 


Sept.  6 

Sept.  5 

Sept.  4 

Sept .  5 


41 '4 

76  >4 
54  3i 


.Sept.  11 
Sept.  6 
Sept.  10 
Sept.  6; 


85 

27'^ 
IS 
74?^ 


Sept.  10 
Sept.  11 
Sept.  11 
Sept.  10 


78 '4 
94  3i 
31 


Sept.  6 
Sept.  27 
Sept.  1 


35^ 

% 

483^ 

33 

23 

75  J^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


24  5^ 
66 

6234 
9 


Sept.  6 
Sept.  14 
Sept.  4 
Sept. 


5734 
86 
11 

42^ 

26  34 

94  J^ 

4H 

3354 

r>9% 
3534 
34 
21?^ 
61 
lOlJi 


Sept.  27 
Sept.  27 
Sept.  18 
Sept.  15 
Sept.  17 
Sept.  16 
Sept.  19 
Sept.  18 
Sept.  25 
Sept.  1 
Sept .  20 
Sept.  18 
Sept.  24 
Sept.  24 


10634 
10834 

203^ 
1213^ 

8534 

58 

13Ji 

30 
1 
6 

66 

20 

4 

71 

88 

7 

38 

110 

TVs 
160 
96 

63^ 
423i 
6634 
11>< 
6H 
40 
92 
28 
61 
81 
107 
82  M 
10134 
105 

16834 
lOys 

133^8 

8234 
8234 


39  3i 
Sale 
Sale 

18 

Sale 
109)4 

2iys 

Sale 

86  3i 
Sale 

16 

35 
2 

17 

663^ 
11534 

23 

10 
Sale 

893^ 
93^ 

40 

114 

8 

180 

9834 
Sale 
Sale 

6834 

12>^ 
8 

43 

9534 
Sale 

635^ 
Sale 


3534  .Sept.    5 

12      Sept.  25 

101       Sept.  29 


Sale 
107 
10734 
Sale 

11 
Sale 

84  Ji 

84 


1834  Sale 


25 
81 

9114 
4534 
18 
9 
104 
19 


Sale 

8154 

94 

40H 

20 

103i 
105 
Sale 


4534    48 
99       100 
63i      &H 


13 

22 

7334 
90 
38 
16H 
7 

il043i  104  J^ 
16  18 


15 
Sale 

74 

91 
Sale 

1734 
8 


101 K  Sept. 
1083^  Sept. 

20 3i  Sept. 
119       Sept. 

84)4  Sept. 

5734  Sept. 

1334  Sept. 

30      Sept. 


65       Sept. 

1123i  Sept. 

20      Sept. 


6 
69  3i 
8734 

7 

38 

112^ 

7M 

165 

96 

423i 
65 

11)4 
6H 

40 

92)^ 

2534 

60 

80 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


8034  Sept. 
106  Sept. 
108  Sept. 
167  5^  Sept. 

1034  Sept. 

13       Sept. 


55)^ 

92^ 
7Vs 
128>i 
119 

343^ 

93 


Sept.  11 
Sept.  20 
Sept.  11 
Sept.  5 
Sept. 12 
Sept.  12 
Sept.  1 


RANGE  SINCE  JAN.   1. 


Lowest. 


dSVa 
90)4 
13)4 
50)4 
3214 
95  3i 

6 
36^4 
66?^ 
5454 

23^ 
22  M 
6234 
104 


.Sept.  6 
Sept.  6 
Sept.  25 
Sept.  24 
Sept.  26 
Sept.  29 
Sept.  24 
Sept.  5 
Sept .  5 
Sept.  6 
Sept.  20 
Sept.  25 
Sept.  14 
Sept.  4 


39)4 

13  3i 

1023^ 


Sept.  26 
Sept.  11 
Sept.  1 


107^  Sept. 
108)4  Sept. 

25 3i  Sept. 
14014  Sept. 

78   Sept. 

62   Sept. 

1314  Sept. 

30   Sept. 


69   Sept. 

116   Sept. 

21   Sept. 


6 
77 '^^ 
90)4 
10 

41)4 
114 

8M 
170 
99)4 

854 

44^ 
72)4 
15'^ 
85i 
46 
94 -5^ 
3534 
67 
84 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
.Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


12 
11 

12 

6 
41 
11 
10; 
11 
14 
111 
6 

11! 
10 
10 

4' 
271 

1 
20, 

1 

i 


13  8334 
18  106 


82 
80 
96 
45 
97 
6 


Sept, 
Sept, 
Sept, 
Sept, 
Sept, 
Sept, 


ViVi  Sept. 
213i  Sept. 
703^  Sept. 
90  Sept. 
36  Sept. 
1634  Sept. 
8  Sept. 
104 J<  Sept. 
1634  Sept. 


108 
180 

11J< 

15>| 

83 

83)4 

9834 

47 

99  >4 
734 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
.Sept . 
Sept. 
Sept. 
Sept. 


18)4  Sept. 
26)4  Sept. 
8154  Sept. 
94 >i  Sept. 
46  Sept. 
19|  20   Sept. 

14  934  Sept. 

15  106      Sept. 
27i    21       Sept. 


Sale 

66  Ji 

90 '4 

1734 
4 

44 

40 

19 
5H 
Vs 

2834 

66 

13)4 

40  5i 

28 

96 

36>g 

23 

76 

46  3i 
341 

75)4 

24)4 

14Ji 

60 
10134 

72 

92\4 
25 
102 
91)4 
30  34 
34 
2 
42 
25 
15 
67 
12 
17 
65 

56  J< 
6)4 

102Vi 

423I 

90 
6)4 
1145^ 
116 

22H 

85 

24^ 

57  )4 
85  J< 

83i 
333^ 
23 
92 

3 
30 
54)4 
20^1 

2\H 
60^ 

100  3i 
90 
30  34 
1234 

101 
15 

89  Ji 
108)4 

2034 
106  34 

81)4 

52 

13)4 

30 
2 

18 

62  34 

111 

20 

66 
85 

34  34 

1023^ 

734 
140 
94 

37  Ji 

64)4 

914 

6  •34 

40 

92)4 

23 

60 

72 
108 

80  3^ 
104  34 
104)4 
167 '-g 

10)4 

1254 

79 

78  J4 

96 

3934 

96  J^ 
6 
3)4 

13  3^ 

2034 

7034 

90 
36 
15J4 
734 
10254 
15 


Highest. 


Prices 
Jan       3 

Sept.  27 
Sept. 19 
Sept.  28 
June  28 
Sept.  4 
Sept.  21 
Sept.  6 
Sept.  27 
Jan  30 
Aug.  21 
Aug.  9 
Aug.  8 
June  21 
May  22 
July  30 
July  IS 
Sept.  22 
Sept .  2 1 
Aug.  14 
June  20 
June  20 
Aug.  30 
July  2 
July  5 
Sept.  29 
June  22 
June  28 
Mar  10 
July  2 
June  28 
Se:)t.  10 
June  19 
Sept.  17' 
Apr  19 
Apr  21j 
June  30 
June  19 
Sept.  19 
Aug.  30 
Julv  2 
July  31 
June  7 
May  7 
Aug.  9 
Sept.  29 
July  5 
Sept.  28 
Sept.  19 
Aug.  24 
Feb  25 
Sept.  27 
Aug.  6 
Aug.  1 
Aug.  4 
Aug.  1 
July  12 
July  - 
Aug. 
July 
May  21 
Sept.  20 
Sept.  18 
Aug.  29 
June  26 
July  3 
May  22 
June  29 
S-,pt.  29 
June     1 


2 

28 

6 


Sate 
U754 

no!4 

29  ^-g 
1254 
66 

4254 

2034 

9H 

454 

42 
85 
40)4 
79 '4 
36Vi 
98)4 
50)4 
45 
88 
76 
341 
9054 

30  3| 
31>^ 
76^4 

110 
83  Ji 
99 
3554 

102 

114 
3754 
2ys 
12)4 
4914 
46 
27)4 
83  3^ 
2234 
3954 
83 
69% 
14)4 

11054 
50)4 

104 
12)4 

13934 

1225^ 
63 

109 '/g 
30)4 
84)4 
9454 
20 

64  V4 
375^ 

106 
12)4 
58)1 
68)4 
72 

2)4 
28 
73)4 

HI 
96 
44)4 
14)4 

103  34 

18 


Jan. 

Sept. 

Sept. 

Jan. 

Apr. 

July 

July 

Apr. 

June 

June 

June 

May 

Sept. 

July 

July 

Aug. 

June 

June 

Jan 

Sept. 

July 

July 

Sept. 

Feb 

May 

July 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

July 

Jan 

June 

Jan 

Jan 

Sept. 

June 

June 

July 

July 

June 

June 

Jan 

Sept. 

June 

June 

Aug. 

S3pt. 

Sept. 
Sept. 
June 
Aug. 
Aug. 
June 


2  11554 

26:11454 

15 1  27 
17  148)4 
12  89)4 
67)4 
2054 
36 

734 
30)4 
9434 
118 
31 


51 
11 
19 
191 

27 

27 

2 

4 


13 

93 

99  54 
1254 
6034 


9il38 


10  >g 
212^4 

102  H 
164 
4734 
78)1 
22 

14  54 
713^ 

103  34 
54 
83 
96^4 

11234 
9434 

UO 

110 

190  34 
12 

1734 

89 

90 
105 

51)4 
10234 

12^4 
7H 

2214 

41)4 

9234 

99 

82)4 

33 

15  H 
108)4 

34)4 


Prices. 
June  1 
May  29 
May  31 
Feb.  20 
Mar.  I 
June  28 
Sept. 21 
Feb.  19 
Feb.  21 
Mar.  22 
Apr.  9 
Mar.  7 
Mar.  7 
Apr.  19 
Mar.  29 
Mar.  28 
Mar.  U 
Feb.  9 
Mar  14 
Aug.  14 
Mar.  21 
Mar.  I 
Mar.  2 
Mar  28 
Feb.  a 
June  8 
June  4 
May  31 
Mar.  10 
Feb.  14 
Apr.  19 
Feb.  6 
Jan.  18 
May  26 
Feb.  19 
Feb.  9 
Apr.  9 
Jan.  26 
Jan.  3 
Feb.  17 
Feb.  « 
Feb.  9 
Feb.  21 
Feb.  19 
Jan.  31 
Jan.  19 
Feb.  6 
Feb.  24 
Feb.  17 
Feb.  14 
May  16 
Mar.  21 
Mar.  8 
Feb.  13 
Mar.  a 
Feb.  13 
Apr.  5 
Mar.  13 
Mar.  20 
Apr.  27 
Aug.  30 
Sept.  20 
Mar  1 
Jan.  17 
Feb.  17 
June  23 
Jan.  14 
June  14 
June  19 
Jan       5 

Apr.  20 
Apr.  3 
July  24 
Apr.  28 
Apr.  10 
Mar.  21 
Jan.  a 
Jan.  6 
Feb.  20 
Feb.  21 
.Fan.  2 
Jan.  3 
Jan.    10 

Feb.  14 
Jan.  2 
Feb.  14 
Feb.  16 
Feb.  13 
Feb.  21 
Jan.  2 
Jan.  11 
Jan.  14 
Feb.  13 
May  4 
July  20 
Jan.  13 
Apr.  26 
Feb.  20 
Mar.  13 
Mar.  7 
Mar.  7 
May  4 
May  17 
Mar.  14 
Apr.  2 
Feb.  20 
Feb.     2 


Jan. 
Apr.  18 
Apr.  17 
Apr.  7 
Apr.  10 
Apr.  24 
Feb.  8 
Feb.  9 
Mar.  9 
hine  5 
Mar.  22 
Mar.  6 
Feb.  19 
Apr.  28 
Mar.  23 
Mar.  7 
Mar.  14 
Mar.    6 


2S 


STOCKS-STOCK  EXCHANGE  KECORD 


[Vol.  117. 


STOCKS 

N.  Y.  STOCK  EXCHGE. 


SALES  TO  OCT.   1. 


In 

September 


Par 
Guantanamo  Sugar.no  pnr 

Preferrefl 100 

Gulf  States  Steel  tr  ctfs  100 

Ist   preferred 100 

HablTsnaw  F^l  Cab. .no  pnt 

Haniia  1st  pref. 100 

Hariinari  Coruoration.  100 

Rights .- 

Haves  Wheel ne  par 

Heime  (G  W) .25 

Heluie  Co,  pref 100 

Heiidee  Manufacturing  IOC 

Homesttike  Milling 10( 

Household  Products  nopai 
Houston  Oil  of  Texas..  10( 
Hudson  Motor  Car.no  pa' 
Hupp  Motor  Car  Corp.  .10 
Hydraulic  Steel no  pai 

Preferred 100 

Independent  Oil  &  Gas 

Indlahoniu  Rerinlng 5 

Indian  Refining. 10 

IngeraoU    Rand lOO 

Preferred 100 

Inland  Steel,  w  1 no  pai 

Preferred ,  w  1 lOd 

Inspiration  Cons  Cop 2(i 

Int  Agricul  Corp  v  t  c. .  100 

Preferred  v  t  c 10( 

Internal  Cement no  pa' 

Inter  Combus  Eng.  no  par 

Rights 

Internat  Harves  new..  100 

Preferred ,  new lOr 

Internat  Merc  Marine.  100 

Preferred IOC 

International  Nickel 26 

Preferred 100 

International  Paper 100 

Preferred  8tamDed..lOC 
International  Shoe.no  pai 

Preferred lOo 

Int  Tel  &  Tel 

Intertype  Corp no  par 

In^ncll>1e01l  Corp  .no  par 

Trust  certiflcaies.no  par 
Iron  Products  Corp.no  par 

Preferred 100 

Certificates 

Island  Oil  &  Transport.  .10 

Jewel  Tea  Inc 100 

Preferred 100 

Tones  Bros  Tea  Inc 100 

Jones  A  La'ln  Steel  pref  new 
Kan  City  Lt,  1st  pf.no  par 

Kansas  &  Gulf _ 

Kayser  (J)&  Co  (new)  ..100 

1st  pref  (new) 100 

Kelly- Springfield  Tire.. 25 

Preferred  6% ...100 

Preferred  8% 100 

Kelsey  Wheel  Inc 100 

Preferred 100 

Kennecott  Copper.. no  par 
Keystone  Tire  &  Rubb..l0 
Kinney,  G  R 

Preferred 

Kiesge  (S  S)  Co 100 

Preferred 100 

Laclede  Gas  (St  Louis).  100 
Lee  Rubber  A  Tire. .no  par 
Lima  Loco  Works  ..no  par 

Preferred 100 

Liggett  &  Myers  Tob..  100 

Series  B 100 

Preferred 100 

Loews  Incorporated  no  par 
Loft  Incorporated_.no  par 
Loose- Wiles  Bis  tr  ctfs.  100 

First  preferred 100 

2nd  preferred 100 

Lorillard   (P) ...100 

Preferred 100 

Mclntyre  Por  Mines 6 

Mackay  Companies 100 

Preferred 100 

Mack  Truck,  Inc no  par 

Ist  preferred 100 

2d  preferred 100 

Macy 

Preferred 

Magma  Copper no  par 

MaUlnBon(HR)&Co  no  par 

Preferred 100 

Manatl  Sugar 100 

Pref  errea 100 

Manhattan  Ei  Supp  no  par 

Manhattan  Shirt. 25 

Manila  Electrical  Corp. 100 
Maracalbo  Oil  Expl.no  par 
Marland  Oil.. no  par 

Rights 

Marlln-Rockw  v  t  c.no  par 
Martin  Parry  Corp.no  par 
Mathleson  Alkali  Wks  .50 
Maxwell  Mot  W  V  CI  A 100 

Class   B no  par 

May  Dept  Stores lOo 

Preferred IQO 

Metropolitan  Edison,  pref . 
Mexican   Petroleum 100 

Preferred 100 

Mexican  Seab'd  Oil  no  par 

Voting  trust  ctfs 

Miami  Chopper 5 

Middle  States  Oil 10 

Mldvale  Steel  AOrd 50 

Montana  Power 100 

Preferred 100 

Montg  Ward  &  Co.. no  par 
Moon  Motor  Car.,  no  par 
Mother  Lode  Coall.no  par 
Mulllns  Body no  par 

Preferred 100 


Share*. 
4,000 


318,900 


9,000 

1,200 

35.600 

17,400 

7,300 

200 


7.700 

900 

9.700 

16.600 

28.. 500 

5,400 

9,120 

700 

5,700 
7,400 
1 ,300 


10 

8,400 

400 

10.400 

7,100 

6,050 

5,300 

28,600 

29,500 

18,300 

600 

5,400 

26,400 

24,100 

500 

7,100 

1,100 

600 

400 

2,300 

500 

24,800 


6,000 


1,600 
72,100 

5,500 
1,900 

93,000 
700 
300 
200 

33,700 
100 

70,800 
100 


"""300 

"5y,050 

36,000 

900 

'll",700 

600 

3,340 

34,620 

700 

100 

200 

10,100 

6,500 

7,300 


6,100 

340 

11,500 

900 

1„500 

61,100 

700 

1.000 

1,100 

300 

3,200 

84.600 

800 

4,900 


1.600 

1,700 

100 

9,400 

254,800 


600 
3,200 
3,800 

20,000 
7,800 

17,600 


200 
200 


20,300 

8,900 

6,000 

131,400 

2,700 

800 


28,.')00 

35,800 

27,200 

300 


Since 
Jan.  1. 


Shares. 

91,900 

600, 

1,354,600 

1,000 

55,200 

1  ,.500 

101.700 

17,400 

249,940 

200 

100 

58,500 

10,500 

217,300, 

357,300! 

64S,600l 

160,4.50 

133,220 

2,000 

47,400 

82,200 

37,000 

485 

10 

49,750 

15,850 

236,900' 

26,800] 

35.550 

189.700 

203.600 

29.. 500 

155.800 

6.700 

88.300 

338.600 

383.150 

14.700 

282,300 

19.600 

33.600 

2,300 

25,100 

24,250 

673,700 

6,200 

393,800| 

1,592 

8,700, 

250,900 

156, 80o' 

20,050 

325, 630; 

23,850, 

1.300, 

168.100, 

150.500 

4.800 

1,117.900, 

3.000 

3.600 

32.500 

900 

1.283.602 

396.600! 

25.300i 

2,900 

21,775; 

600, 

25,125' 

68,090 

615,820! 

130 

7,000 

3,800 

77,800 

368,500 

68,800 

60,500 

400 

329 

32,450 

5,150 

169,800 

6,125 

8,430 

716,600 

21,200 

13,700 

116,900 

6,700 

126,000 

377,900 

2,000 

128,400 

2„500 

79,500 

73,500 

3,900 

27,900 

3, 360, .500 

466,275 

9,800 

161,900 

123,200 

297,800 

477,400 

117,760 

225,305 

2,6.50 

7.500 

2.120 

177.900 

3  81,. WO 

139,000 

796,820 

364,800 

55,100 

810 

509,900 

496,400 

737,700 

24,840 

300 


Bid.        Ask. 

914     10J4 

97  T^     99 

8\}i  Sale 

93       102 

1>S  Sale 


Price  about 
Jan.  2 
1923. 


83 


85 


20      Sale 
79^  Sale 


70      Sale 

27  ?<  Sale 

24H  Sale 

4^       5 


12^ 
6>i 


13 

7>i 


35h.  Sale 

6^1       8Ji 
311^  Sale 
34><>  Sale 
24      Sale 


89 


Sale 
11654 
10  Sale 
43^  Sale 
14  Sale 
6954  Sale 
52  >i  53 
74>i    75>i 


14%  Sale 


4454 
80 


46  H 
99  J4 


%  Sale 


20  ^ 
76^ 

107  54 


Sale 
Sale 

52!^ 
Sale 


100 

49>i 

82 

10254 
110 
100 

36 
9 


Sale 
Sale 
105 
Sale 
85 
Sale 
Sale 
107 
Sale 
Sale 


175       185 


SALES  IN  SEPTEMBER. 


Sept.  1. 


Bid.         Ask. 

6>4       6H 
93 
86^1  Sale 
100       104 

Vs  H 

94  J4     97 
85         87 


27  H 

49H 

4954 

18 

62 

31% 

51 

261^ 

2014 

11 


Sale 

51 

57 
Sale 
Sale 
Sale 
Sale 

26''-^ 

2054 
154 

1354 


4^  5 
4J4  Sale 
5  6 


34  5C     35 
100       10Z14 

28  Sale 
31-4  Sale 
8  12 

36H     373^ 

23      Sale 


75^ 

1041^ 

6 

24  J^ 

13 

78 

34^ 

66 

73 
115J^ 

6554 
32 

SVs 


Sale 
106 

654 
Sale 
Sale 

79 
Sale 

70 

74 
117H 

6654 
Sale 
Sale 


43  J4  Sale 

105 

41         44 
K         Vs 


18 
68 
57 
109H 
95 

H 

41 
100 

3354 

80 

90 


97 
34  H 

55 

91 
216 
109"^ 


19 

70 
Sale 
111 

99 
Vs 
Sale 
1011^ 
Sale 

87 

96 

95 
104 
Sale 
Sale 

5754 

98 
220 
114 


Sept.  29. 


Bid. 

Ask. 

6 

7 

93 

74  >^  Sale 

98  >4 

93 

95'^ 

81  Jl^ 

82515 

1 54  Sale 

33  »^  Sale 

57 

16^ 

61 

3054 

50 

23 

17 

1)4 


18 

63  H 

31H 
Sale 
Sale 

18 

12 


5  Sale 
2H  Sale 
4  6 


3654  Sale 
100       101  ^^ 

2654    27J4 
IJ^       2 
5%  Sale 

35         37 

205^  Sale 


73H 

107^ 

QVs 

2m 

1154 
76 
31 

631^ 
71 
114 
65 
27 
9 


Sale 

109 

Sale 

Sale 

Sale 

78  M 

32 
Sale 

73 
115 

665^ 

32 
9^ 


345^  Sale 

105 

36        43 

Vs  Sale 


82         86         79         79  H 
295^  Sale       18J^    20 
66      Sale 


219 

210 

117J4 
IQVs 
11J4 
59  5i 


Sale 
225 
119 
Sale 
12 
Sale 


115 
163 
113 

18 
100 

69  J^ 

58  >4 

92 

82 

eifi 
112 

32 

38  J^ 
90 
46 


120 

170 

122 

Sale 

106 

Sale 

Sale 

94 

85 
Sale 

H2>^ 

Sale 

Sale 

06 

49 


18>4 
68 

3654 
108 
93 

H 

375i 

96 

24^ 

70 

90 

SO 

95 

33 
33^ 

51 

89 
2151^ 
109 


Sale 

73 
Sale 
109 

96^ 

% 
Sale 
106 
Sale 

86 

92 

93 

10354 

Sale 

Sale 

54 

98 
222 
114 


Lowest. 


Sale  Prices. 
5      Sept.  19 


73 H  Sept.  29 


5^  Sept.  20 
9214  Sept.  18 
8054  Sept.  28 
15^  Sept.  28 
33 ^  Sept.  28 
4954  Sept.  13 


16H  Sept.  4 
61  Sept.  5 
30  Sept.  14 
45  Sept.  18 
22  J^  Sept.  29 
18  Sept.  13 
114  Sept.  27 
11   Sept.  26 


35^  Sept. 
1)4  Sept. 
4   Sept. 


i03   Sept. 

32  Sept. 
100',^  Sept. 

2654  Sept. 
1  Sept. 
5)4  Sept. 

34 5i  Sept. 

20   Sept. 

1-16  Sept. 

72^  Sept. 

106)4  Sept. 

QVs  Sept. 

20^  Sept. 

11 J^  Sept. 

77   Sept. 

30)^  Sept. 

63)^  Sept. 

71  Sept. 
114)^  Sept. 

65   Sept. 

31  Sept. 
8)i  Sept. 


34   Sept.  29 


39   Sept. 
'  ■  Sept. 


U 


\7K  Sept. 

69   Sept. 

32 H  Sept. 
108   Sept. 

97)^  Sept. 
14  Sept. 

35)^  Sept. 
101)^  Sept. 

23%  Sept. 

80   Sept. 


Highest. 


Sale  Prices. 
7      Sept.  26 


905^  Sept.  6 


1 
96)4 
885^ 

2% 
3754 
50 


Sept.  26 
Sept.  7 
Sept.  25 
Sept.  27 
Sept.  1 
Sept.  13 


20'^ 
62Vs 
32  K 
5m 
2Q% 
20\4 
2J4 


Sept.  6 
Sept.  25 
Sept.  6 
Sept.  12 
Sept.  6 
Sept.  5 
Sept.  7 
Sept   26 


5  Sept. 
4)4  Sept. 
554  Sept. 


RANGE  SINCE  JAN.   1. 


Lowest. 


103 

28 '4 
100!^ 

3014 
4J4 

12H 

37!^ 

2354 
Vs 

78)4 
109 
7% 

28 

13 

78 

3554 

66 

73 
116 

67 

32 

105^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept, 
Sept. 
Sept, 
Sept, 
Sept, 
Sept, 
Sept, 
Sept, 
Sept, 
Sept 


24 
28 
22 
11 

6 
10 
1  3 

7 
10 
11 
13 

5 

5 

1 
12 
12 
13 

4 
12 
10 

1 
12 


45       Sept.    6 


443^  Sept. 
H  Sept. 

19      Sept. 

73      Sept. 

57  Sept. 
IIOH  Sept. 

97 yi  Sept. 
Vs  Sept. 

43  Sept. 
101)^  Sept. 

345-^  Sept. 

80      Sept. 


Sa.'e 

95% 
66 
101 

14 

92, Vg 

80'/^ 

15^ 

31 

4954 
112>4 
12 
•30 
28  5^ 
4054 
20 
16^ 

1)4 
10 

3 '4 

1)4 

4 
119 

103 
31)^ 
96  4 

2654 

1 

5)4 
31 

1954 
1-16 
71 
106)4 

4% 
ISH 
114 
69  54 
30% 
63 
64  34 
114  4 
64  5C 
26% 

8 

9)4 
324 
92 
3114 

H 
17)4 

62 
325^ 


Prices. 
S^pt.  19 
May  7 
June  28 
Jan.  11 
Auff.  8 
Sept.  18 
July  2 
Sept.  27 


4  107 


80 }4  Sept.  25    88       Sept.  19 


78  7^  Sale 
165i  Sale 
63%    6i% 


32Yg  Sept. 

2%  Sept. 

54      Sept. 


191  353^  Sept. 


217      Sept.  17 


78)^  Sept. 
165^  Sept. 
62      Sept. 


50 
47 


Sale 
Sale 


30      Sale 


10  Sale 
2954  Sale 
49%  Sale 
51  Sale 
155^  Sale 
69      Sale 

116       118 
93        98  4 

290      Sale 


175^  Sale 
17  Sale 
27)4  Sale 
U%  Sale 
28)4  Sale 
67         69 

107      

22  )i  Sale 
19  Sale 
1 1  %  Sale 
22)4    24 


200 
190 
114 

17% 
614 
57% 
106 

101)4 

157 
113 

\6% 
109 

60% 

8051 

93 

84 

60 
112 

2954 

25)4 

78 

4954 

73 

42 

44 

87 

\8% 

30 


208  )i 
205 

11654 

Sale 

Sale 

Sale 

120 

120 

159% 

1144 

163^ 
115 

67 
Sale 

94 

85 

63 

11354 
31)4 

Sale 
83 

5054 

79 
Sale 

44)^ 

90 
Sale 
Sale 


7 

30)4 

43 

4354 

1354 

78 
110 

9i% 
195 

90 

10 

10 

23  4 
5  5i 

28 
62 
105)4 
2\% 

24  4 
94 

185^ 


10 

3054 

45 

Sale 
Sale 

79 
120 
Sale 
250 
110 
Sale 
Sale 

24 
Sale 

2854 

64 
107)^ 
Sale 
Sale 
Sale 
Sale 

90)4 


2034 

190 

110 

16)i 
7 

50 
106 

101)4 

160 
111 

16 
109 

6454 

733^ 

92 

85 

60 
112 

29 

30 

80 

5254 

73 

38)4 

42^ 

86 

17)4 

24 


Sale 

204 

117 

Sale 

Sale 

Sale 

114 

117 

Sale 

117 

1654 
Sale 

65)4 
Sale 

94 

88 

62 
Sale 

29)4 
Sale 

90 
Sale 

79 
Sale 
Sale 

89 

19)4 
Sale 


203  4 
20034 
11654 

15% 
6 

48 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


5   Sept, 
57 J4  Sept. 


229   Sept. 


91 

K 

28 
96 
23  J4 
79  K 
94 

80)4 
98 
32 

2)4 
353^ 
92 
llil77 
111)4 


80  Sept. 
1954  Sept. 
673^  Sept. 


29  2054  Sept. 
24  200)4  Sept. 
6  117   Sept. 


158)4 
114 

15 
108 

64^ 

73 

94 

85 

61 
112 

2854 

25)4 

84 

4854 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


174  Sept. 

7   Sept, 

5754  Sept, 


6  17254  Sept. 

4:115   Sept. 

18;  17)4  Sept. 

6  109   Sept. 


65  4  Sept, 
83)4  Sept, 
9454  Sept. 

88  Sept, 
62^  Sept. 

29  11254  Sept. 
19  314  Sept. 
33)4  Sept. 

89  Sept. 
56   Sept. 


7 

273^     29 
374     40 
3754  Sale 
1054  Sale 
78      Sale 

110       120 
90        94 


9      Sale 

9      Sale 
23)4  Sale 

5      Sale 
25         26 
604  Sale 
103       106 
2154  Sale 
23  )i  Sale 

8)^2  Sale 
13    14)4 
89 


38^ 

41)4 

87 

16 

20)4 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


7  Sept. 
28  Sept. 
374  Sept. 
3754  Sept. 
1054  Sept. 
75 >4  Sept. 


6 

6 

20 

28 

28 

4 

7 

24 

11 

13 

11 

11 

12 

24 


44  Sept. 
44  Sept. 
87  Sept. 
194  Sept. 
30   Sept. 


90   Sept.  25 


8%  Sept. 

8  Sept. 
224  Sept. 

454  Sept. 
25)4  Sept. 
58)<i  Sept. 


7  Sept. 
3\%  Sept. 
44)4  Sept. 
44  Sept. 
1354  Sept. 
81   Sept. 


91)4  Sept.  1 


1054  'Sept. 
10 '4  Sept. 
244  Sept. 
6  Sept. 
2854  Sept. 
6234  Sept. 


2054  Sept. 

23      Sept. 

8%  Sept. 

12      Sept. 

15 
25 
27 
24 

23 '4  Sept. 

26      Sept. 

954  Sept. 

\8%  Sept. 

10 

11 

4 

4 

4  75 

7  165^ 
6,,  58)4 
JI113 

8  19054 
190  )i 
11154 

14 
6 
36)4 
106 

10954 

146 

112 

15 
103 

64  4 

58)4 

87 

72 

57 
111)4 

28  M 

21 

82 

43 

75 

36 

41)4 

87 

16 

20)4 
1-32 
7 

26 

36 

36-54 

104 

6754 
114)4 

8 
210 
100)4 
554 
6 

224 
454 

214 

54% 
106 

18)4 

1754 

74 
104 

88  4 


Julv 

Sept. 

May 

July 

May 

July 

Au?. 

June 

Julv 

July 

Apr. 

Sept. 

Sept. 

Sept. 

Apr. 

Sept. 

July 

June 

Sept. 

Sept. 

Sept. 

June 

June 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

July 

Jan. 

Sept. 

July 

June 

Sept. 

July 

July 

Aug. 

July 

Aug. 

July 

Aug. 

Jan. 

Aug. 

June 

Sept. 

Mar. 

June 

Aug. 

July 

July 

Sept. 

July 

Aug. 

Sept. 

May 

June 

Sept. 

Apr. 

Mar. 

Mar. 

Apr. 

July 

Sept. 

June 

Feb. 

May 

Apr. 

Apr. 

June 

Sept. 

July 

Apr. 

May 

June 

Apr. 

Sept. 

May 

July 

Jan. 

July 

June 

July 

July 

Sept. 

June 

May 

July 

June 

July 

Sept. 

July 

Sept. 

Sept. 

July 

July 

July 

June 

July 

June 

Jan. 

June 

Aug. 

July 

Feb. 

Aug. 

Aug. 

June 

Sept. 

June 

June 

Aug. 

May 

Jan. 

June 

Aug. 

■Fune 


Highest. 


Sale 
144 

101 

104  54 

105^4 
24 
97 
94  T4 
2% 
44 
50 

1124 
23  54 
794 
39  54 
78 

3254 
30  4 
64 
25 


11)4 
19 

84 

25  1284 
00  103 
12|    4654 
26,105  4 
21     4354 

14  11 

26  39  J4 
28     44 
28,    27)4 
26        54 

1  984 
1164 

1154 

47 

164 

83 
251    5854 
12    754 
20!    75 

15  1204 

2  714 
41)4 
19)4 
1454 
58  4 


2  1104 


9 

20 
28 


444 
Vs 


24 

82 

6354 

19  110 

20  97)^ 


34 
45)4 
,104 
29|    62)4 

5    96 
30  108 
25  117)4 
23,104  4 
20    45 


114 
64)4 
100 
21248)4 
18  112 


89  54 
3154 
744 

1334 

22254 

21954 

118)^ 

214 

1154 

63)4 

106 

117 

17854 

119 
20)4 

121 
704 
93)4 

99  >4 
92 

71)4 
115 
38)4 
40 

90  4 
75)4 
90 
66 
47% 
90 
22 
59 

54 
16 

3754 

6434 

63)4 

21 

86 

119 
99)4 

293 

105  4 
2354 
23)4 
304 
124 
3354 
75 

112 
26 

2954 
14 

29  4 
91 


Prices. 
Feb.  14 
Feb.  8 
Mar.  21 
Feb.  10 
Jan.  12 
Aug.  11 
Feb.  6 
Sept.  27 
Apr.  19 
Sept.  13 
May  1 
Feb.  16 
Jan.  2 
Mar.  15 
Feb.  16 
Mar.  8 
April  2 
Jan.  8 
Apr.     2 

May  3 
Mar.  19 
Apr.  6 
July  12 
Sept.  00 
Apr.  18 
Aor.  23 
Mar.  1 
Feb.  20 
Feb.  21 
Mar.  19 
Apr.  6 
Sept.  10 
Feb.  7 
Jan.  4 
Feb.  14 
Jan.  5 
Feb.  18 
June  12 
Mar.  6 
Jan.  S 
Aug.  20 
Mar.  1 
Apr.  26 
Mar.  1 
Mar.  7 
May  10 
Mar.  14 
Feb.  19 
May  25 
Feb.  23 

Mar.  15 
Feb.  26 
Mar.  16 
July  27 
Sept.  10 
Jan.  12 
Feb.  23 
Mar.  23 
Mar.  22 
Aug.  8 
Jan.  18 
Mar.  6 
Apr.  18 
Mar.  1 
Mar.  24 
June  1 
July  19 
Apr.  26 
Apr.  19 

June  9 
Mar.  7 
Mar.  20 
May  31 
Feb.  9 
Feb. 
Jan. 
Feb.  14 
Jan.  5 
Mar.  2 
Apr.  18 
Mar. 
Feb. 
Jan. 
May 
Feb. 
Feb. 
Apr. 
Mar.  17 
Mar.  0 
Jan.  20 
Feb. 
Mar. 
Jan. 
Feb. 
Mar.  14 
Feb.  26 
Mar.  21 
Jan.  6 
Mar.  22 
July  26 
Apr.  2 
June  6 
Feb.  27 
Apr.  17 
Mar.  14 
Mar. 
Apr. 
June 
Jan. 
Mar. 
Jan. 
Mar.  16 
May  28 
May  28 
Feb.  21 
Jan.  12 
Apr.  18 
Mar.  8 
Apr.  19 
Feb.  13 
Mar.  22 
Feb.  20 
Mar.  16 
Mar.  20 


17 
8 


7 
9 

22 
4 
6 

16 
6 


21 
3 
2 

27 


8 
5 
7 
12 
7 

a 


Oct.  13  1923.] 


STOCKS-STOCK  EXCHANGE  KECOKD 


29 


STOCKS 

N.  Y.  STOCK  EXCH'GE, 


SALES   TO  OCT.   1 


In 
September 


13.700 

15.900 

2.300 

1.600 


2.900 
600 


Par     Shares. 
Nash  Motors  Co no  par         2.700 

Preferred 700 

Natloaal  Acme 50         4.000 

Nat  Bk  of  Commerce..  100  8 

Nattonal  Biscuit 2.5       35.700 

Preferred ...100  lOO 

Natl  Cloak  <t  Suit 100  2. .500 

Preferred 100  500 

Nat  Coad't  A  Cable  no  par  5.400 

National  Dept  Stores 9.700 

Preferred. 1.000 

Nat  Enamel  &  Stamp. .100        33,100 

Preferred 100  lOO 

National  Lead 100         9,000 

Preferred 100  600 

National  Surety 100 

Nevada  Coasol  Copper.. 5 
N  Y  Air  Brake no  par 

Class  A 

New  York  Canners.no  par 

Preferred ..100 

New  York  Dock 100 

Preferred 100 

Npt  N  <fe  H  Ry  G  &  E  100 

Preferred.. 100 

N  Y  SblpbuUdlng.. no  par 
Nlag  Falls  Power  pref.lOO 
North  American  (new) . .  50 

Preferred 50 

B  rlehts 

When  Issued 

Nova  Scotia  Steel  <k  C.IOO 
Nunnally  Co  (The1.no  par 

Ohio  Body  &  Blow.. no  par 

Ohio  Fuel  Supply 25 

Okla  Prod  &  Ref  of  Am.  .5 
Ontario  Silver  Mining  100 
Onyx  Hosiery  tem  certifs. 

Temp  certlfs.  preferred 
Orpheum  Circuit  Inc 1 

Preferred 100 

Otis  Elevator ...100 

Preferred 100 

Otis   Steel no  par 

Preferred 100 

Owens  Bottle 25 


Since 
Jan.  1. 


1.700 


2.000 


43.900 

300 

1,300 

1.400 
1,600 
3,100 
2.200 
200 


11.200 

200 

3.200 


Pacific  Development  no  par 
Pacific  Gas  <fe  Electric.  100 

Pacific  Mall  SS 5 

Pacific  Oil no  par 

Pacific  Tel  &  Tel 100 

Preferred 100 

Packard  . 

Preferred    

Pan-Amer  Pet  A  Tr 50 

Class  B  stock 50 

Panhan  Prod  <k  Ref.no  par 
Panhandle  P  &  R.  pref .  100 
Parish  &  Bingham.. no  par 

Penney,  preferred 100 

PennCoal&  Coke 50 

Penn  Edison  pref..  no  par 
Penn-Seab  St  v  t  c. no  par 
People's  Gas  L  ^  Coke.  100 
Pettibone  Mulliken...lOO 
Philadelphia  Co  (Pitts). 50 
Philadelphia  Co  pref  ...50 
Phillips  Jones  Corp.no  par 

Preferred 100 

Philip  Morris  &  Co 10 

PhllllDS  Petroleum.. no  par 
Phoenix  Hosiery 5 

Preferred 100 

Pierce-Arrow  Mot  C  no  par 

Preferred 100 

Preferred  w  i 

Rights 

Pierce  Oil  Corp ..25 

Preferred 100 

Pig  Wig  Stores  CI  A. no  par 
Pittsburgh  Coal  (of  Pa)  100 

Preferred 100 

Pittsburgh  Steel  pref  .100| 
Pittsburgh  Utilities,  pref  10 

Porto  Rican-Amer  Tob I 

Postum  Cereal no  par] 

8%  preferred 100, 

Pressed  Steel  Car 100 

Preferred 100 

Producers  &  Ref  Corp.. 50 

Preferred 60 

Pub  Serv  Corp  of  N  J..  100 

Preferred 

New no  par 

7% 100 

Pullman  Company 100 

Punta  Alegre  Sugar 50 

Pure  Oil. n 25 

8%  preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Rand  Mines,  Ltd no  par 

Ray  Coiisol  Copper 10 

Rets  (Robt)  &  (Jo no  par 

1st  preferred 100 

Remington  Typew  v  t  c  100 

1st  preferred  v  t  c 100 

2d  preferred 100 

Replogle    Steel no  par 

Republic  Iron  &  Steel..  100 

Preferred 100 

Reynolds  Spring  Co.no  par 

Rights 

Reynolds(RJ)Tob  CI  B.25 

7%  preferred 100 

Rossia  Ins  tr  ctfs 

Royal  Dutch  Co  N  Y  shs. 

8t  Joseph  Lead 10 

Santa  (Jecllla  Sugar.no  par 

Savage  Arms  Corp 100 

Schulte  Retail  Stores 

Preferred 100 

Sears  Roebuck  A  Co 100 

Preferred 100 


11,400 

500 

7,050 

3.900 

3.240 

1.400 

97,100 

300 

900 

19,400 

500 

177,500 

296,500 

200 


1.300 


1.200 


27.990 
8,300 


10.700 
500 


24.000 

112.300 

1.000 


8,300 

4.000 

300 


9,900 
900 


6.800 

1.300 

100 

2.800 

"9",806 

"3',  300 

100 

164,600 

2,800 


800 
6.900 

200 
11.700 
69.500 
38.100 

700 

1,700 


500 
32,900 


200 
6,300 


400 

13.400 

82.500 

1.600 

32,900 

59J60 

600 

100 

8.400 

9.800 

200 

20.200 

6.300 

100 

17.200 

300 


Price  about 
Jan.  2 
1923. 


SALES  /.V   SEPTEMBER. 


Sept.  1. 


Sept.  29. 


Shares 

7S.200 

13.000| 

39,700 

517| 

556.000 

6.600 

22.500 

13.8.50 

33.400 

65,850 

12.000' 

281.600 

2.52,5' 

119.300 

15.310 

1.300, 

176.400 

116.400 

53.400 

10,50) 

475' 

28.010 

9.500 

900 

800 

6.200 

1.300 

267.600. 

53.859 

1.500 

679.000 

7.6OO; 

13,800, 

26. 700' 

15,875' 

358.500' 

14.700 

4.600 

3.000 

132.000 

4.850 

34.800 

720 

434.400 

16.600 

477.550 


Bid.         Aak 
7h\4  Sale 
99      Sale 
1 1 M  Sale 

295       299 
3SVi  Sale 

117       121 
62  J^  Sale 

102      Sale 
\l^  Sale 


67^  Sale 

95       102 

128  5i  Sale 

U2]ri.  Sale 


15^  Sale 
2fi%  Sale 
47  H  Sale 


22^  Sale 
49         52 


13 


11 

109       

105^  Sale 
453^  Sale 


Bid. 
92 

97^^ 
lOJi 

295 
45^ 

118 
52^ 
90'/^ 

o    >^ 
3S 

901^ 

64  J^ 

96 

1283^ 

111 


Ask. 

95 

98 

WH 
300 
Sale 
121 

55 

93 

40 
93 

Sale 
100 
Sale 
113H 


Bid. 

86 

97 

8 

287 

46^ 
118 

52'^ 

93 

37  >i 
91 

■52  J^ 
83 

116H 
111 


42  ?< 

28 

86 

16H 
42 
42 
74 
8 


12 
35 
49 

Sale 
92 
18 
46 
50)^ 
85 
9H 


Ask. 
Sale 
98 

298 

Sale 

122 

59 

95 

y2 

39!^ 

94 
Sale 
100 
lis 
1133^ 


113^     12 
36^  Sale 


46 
28  34 
86 
16 
38 


47  4 

29!^ 

92 

1S34 

46 


Lowest. 


Salo 
85  3i 
97 

83i 
300 

45 
120 

535^ 

93 

37 

91 

521^ 

97 
117 '4 
11214 


Prices. 
S  M)t  ■  20 
Sapt.  25 
Sept.  28 
S3pt.  7 
Sept.  13 
Sept.  11 
Sept.  26 
Sept.  8 
Sept.  10 
Sept.  18 
Sept.  IS 
S'ipt.29 
Sept.  10 
Sept.  19 
Sept.  18 


Highest. 


.fale 

93 

97'^ 

10  Ji 
300 

48!^ 
120 

5S>^ 

94 

4\H 
93  Vg 

64'^ 
97 

113 


im  Sept.  4 
33)^  Sept.  13 
47  Sept.  14 
28      Sept.    1 


15*4  Sept.  26 
39      Sept.  2 S 


105H  10834 


44 


4434 


26         28  3s 
934     11 

634  Sale 
58        63 
1 34  Sale 
53i      6H 


19      Sale 
82  34    89 
14934  155 


8  3i  Sale 
42        55  ?i 
36^  Sale 


%  Sale 
82^  Sale 


47  3i  Sale 


133,900 

109.240 

12.400 

1,236,400 

1,444 

2.175 

934,990 

11.650 

2.889.300 

3.594.900 

29.000 

1.875 

44.700 

400 

25.6001 

500  1014  106 
754,040       2H  Sale 


1 1      Sale 
9134    933i 
904  Sale 
84      Sale 
4  5 

62         71 
1434  Sale 


93  3i  Sale 


413i  Sale 
43      Sale 
77         80 
96         97 


48      Sale 


1334  Sale 
32      Sale 


101.100 
100 
308,500, 
8.700- 
4,900 
3.300 
276.150 
1,734.900 
33.320 
2.900 
200,700 
108.500 
11.000 
90.000 
162.150 
24.700 
160,600 
107.300 
8.733 
2.700 
4.300 
9.750 
131.800  114 
4.700  107 
68.800 
7.600 
2,768,400 
16,100 
376.100 
15.450  106 
86.600 
1.400  1 
283,100  130 V4  Sale 


223^  Sale 
17Ji     23 
8  8>4 


434 

313i 

14 

3J^ 

32 


17 
91 
1193i 
98 

SH 
47  >4 
453^ 


5 

zm 

4 
35 

90 
17  34 
92 

123  34 
100 
9 
51 
Sale 


72         85 

734     15 

106       10834 


42Ji    43 


2134  Sale 
15         17 
8      Sale 


9J4  Sept.    6 


S>.pt. 
Sept. 
S?pt. 
Sept. 
Sept. 
S^pt. 
S;pt. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sfile 

754 

96  4 

83i 

7,287 

6!   38 


123^  Sept. 
3S  Sept. 
48 34  Sept. 
31       Sept. 


13 

18 

10 

5 

I 


18  54  Sept. 
43   Sept. 


lQ\i  Sept.  14 


43      Sept.  21    4434  Sept.  12 


2H 
30  J< 

13i 
334 
34 

88 

nVs 

92 

122 

95 

TVs 
49  3i 
4234 


334 
32 

Sile 
Sale 

3634 

95 
Sale 
Sale 
Sale 
100 
Sile 
Sale 
Sale 


H         % 
813^  Sale 
7  9 

34      Sale 
80         90 
9334     94 
13  3i  Sale 
95         973^1 
613i  Sale 
59  j'^  Sale 

13^       334 

50 

1234  Sale 

102       

375^  Sale 
90         99  3i 
2%       iH 
92      Sale 


4 
7614     80 
7  8 

36  Ji  Sale 


K 


1234 
89  3i 
55 

5354 
134 


93i 
102 

3634 


12k 

9334 
Sale 
Sale 
334 

50 

10)^ 


20       Sept.  15 

16      Sept.  14 

8      Sept.  13 


3  Sept. 
31^4  Sept. 

IH  Sept. 

334  Sept. 
35      Sept. 


17 J4  Sept. 

92      Sept. 

118      Sept. 


37 


234  Sale 
91      Sale 


434  Sale 
40  Sale 
5734  Sale 
60  3i  Sale 
99J4  100 
91        98 


67  5 


68 
Sale 
111 
Sale 
100 
5034  Sale 
44         48 
9234  Sale 
107 


81 
98 


934.000 

607.650 

9,700 


47  34  Sale 
29  4  Sale 
99  J4  Sale 


4534  Sale 


44 
55 

8734 
1434 
24 

29  34 
8734 
934 
2434 
64 


45 
61 

16 
Sale 

30 

93 

103i 
Sale    I 

67 


43      S.ile 
43K    'iih 
55         59 
87         90 
17  3i  Sale 
24-34  Sale 
28         32 
87  34     93 


TVs  Sept. 

49  Sept. 
42       Sept. 

34  Sept. 
76  Sept. 
7  Sept. 
313i  Sept. 
85  Sept. 
94  Sept. 
1214  Sept. 
92H  Sept. 
53   Sept. 

50  34  Sept. 
IH  Sept. 


224  Sept. 

17  4  Sept. 

8  3i  Sept. 

4H  Sept. 
32 3i  Sept. 

IH  Sept. 

4  Sept. 
36   Sept. 


19   Sept. 

92   Sept. 

123   Sept. 


29 
18 
17 

12 
15 
19 
19 
28 
13 
21 
22 
28 
28 
10 


9M  Sept. 
50  Sept. 
46 3i  Sept. 


9  3i  Sept. 
36 34  Sept' 


20 


15 


234  Sept. 
90      Sept. 


Vb 
82  4 

94 
3634 
85 

944 
13^4 
93  34 
Qlli 
59  Ys 

IK 


Sept. 
Sipt. 
Sept. 
Sept. 
Sipt. 
Sjpt. 
Sept. 
S;pt. 
S'.pt. 
Sept. 
S3pt. 


11S4 
40 

89  H 

34  3< 
9)H 
52  34 
94 

108 

1074 

163 
114 

26  «4 
45  3i 

27  34 
86 
15  3i 
37  k 
474 
79  3i 

84 

106  3i 

1004 

424 

15  4 

1734 
16 
8 

3 
31 

3 
35 

88  3i 
16!4 
84  4 
114  4 
9834 

7 
47 
36^ 


Prices 

Jan. 

Apr. 

Sept. 

July 

Jan. 

July 

June 

.lune 

May 

June 

July 

Sept. 

Aug. 

July 

June 

Mar. 

•June 

Jan. 

.\ug. 

Aug. 

Aug. 

June 

,\iig. 

May 

.\ug. 

July 

Apr. 

Jan. 

July 

June 

May 

Sept. 

June 

Sept. 

June 

Sept. 

July 

July 

Aug. 

June 

Jan. 

July 

Aug. 

June 

Jan. 

Jan. 


2 

23 

2S 

31 

5 

5 

18 

19 

31 

21 

27 

29 

4 

5 

28 


Highest. 


Sale 
1144 
101k 

184 
309 

4S4 
125 

67  3i 
104 
14 

424 

97k 

73 
102 

136k 
114 
221165  4 
26|    18^ 
41 

514 
324 

944 
27 


2 
23 

30 
7 
30 
14 
12 
13 
28 
13 
16 
2 
27 
21 
14 
28 

28 
26 
21 
21 
30 

2 
21 
18 
30 
18 
30 
24 

2 


1234  Sept.    1 


37k  Sept.    4 


20      33^  Sept. 
19    93k  Sept. 


42  34  Sept. 
44       Sept. 


7  k 
1734 
60 


8 
19 
63 


234  Sale 
21        26 


2 

1834 


23i 
23 


63 
99 
93 
113i 


51 

105 

56 

89 


63  k 
100 
96 

1134, 

85 

52  34 
114 
Sale 

91 


26  k  Sale 
40      Sale 


41.650  1144  Sale 
3,900  117       119 

33J4     34k 

14  k  Sale 

1534    164 

77 

34 

05 


9,700 

253,119 

21,100 

2.800 

99.800 

1.300 

2,300 

447.400 

865.500 

33.200 

539,800 

54,300 

627. 9J0 

7.997 

1.000 

208.845 

90.400 

51.900 

80,500 

150.200 

320 

349.250 


24 
49 
88 
21 


84 
Sale 
105 
104 
Sale 
Sale 

92 

22  >4 


48 


Sale 
117 


99k  100 
46 14  Sale 
9234  9534 
118  Sale 
513i  Sale 
18>4  Sale 
87         93 


58  63 
9834  102 
91  95 
11         Ilk 

85 

5134  Sale 

106       112k 
49       Sale 

86k     8734 
23  J4  Sale 
37         43 


15k  Sept. 
19k  Sept. 
28       Sept. 


7J4  Sept. 
1754  Sept. 
61       Sept. 


134  Sept. 
18k  Sept. 


62  34  Sept. 
99  Sept. 
94k  Sept. 
1034  Sept. 


51       Sept.    4 


48  Sept. 
89  Sept. 
2034  Sept. 
36   Sept. 


4534  Sept. 
45   Sept. 


IS  Sept. 
25  Sept. 
30   Sept. 


9'^  Sept. 
244  S;pt. 
6534  Sept. 


254  Sept. 
20   Sept. 


64k  Sept. 

100   Sept. 

94k  Sept. 

1134  Sept. 


58k  Sept.  11 


5634  Sept. 
89  Sept. 
2634  Sept. 
40   Sept. 


106 
110 
28'- 


108 
119 

1034  Sale 
13         15 
65         68 
34  k  Sale 
90         96 
9dk     98 
13k     1334 
47  k  Sale 
9234  Sale 
21      Sale 


98  10034 
43  Sale 
89  90 
111534  Sale 
5434  Sale 
16  34  Sale 
86         8834 

100       101k 
110       116 
30  k  Sale 
Uk  Sale 


52^  Sale 
18      Sale 
23i      234 
1834    20 


8634  Sale 


2.900  107k  112 


67      Sale 

11434  11534 

90 

45  k  Sale 
1934    20 
2  234 

3134  Sale 


10 
67 

3534 
88 
9134 
10 


15 
75 
37 
95 

9834 
Sale 


42k  Sale 


83 
21k 


87 
2134 


93  3 


94) 


68       Sale 
11334  116 
87         90 
44      Sale 
1934  Sale 
134      2 
2834  Sale 
9134  Sale 


11334  1154  111k  112 
82      Sale    I    77       Sale 
104       108k  105       115 


99  Sept. 
42  Sept. 
90  Sept. 
1134  Sept. 
49  Sept. 
16k  Sept. 
85k  Sept. 


99k  Sept.  19 


29k  Sept.  17 
9k  Sept.  21 


67 
33 


Sept.  20 
Sept.    7 


96  Sept.  22 
10  Sept.  29 
42k  Sept.  21 
87  Sept.  18 
19k  Sept.    4 


65k  Sept. 
115k  Sept. 

86      Sept. 

43k  Sept. 

19  Sept. 
2      Sept. 

2834  Sept. 

91  Sept. 
112      Sept. 

7434  Sept. 
108       Sept. 


101k  Sept. 

46k  Sept. 

924  Sept. 
1183i  Sept. 

56  34  Sept. 

19k  Sept. 

86k  Sept. 


34  '^an. 
73      July 

7  July 
31k  Sept. 
67  Jan. 
914  J:in. 
104  Jan. 
90  4  J'lne 
53  Sipt. 
5Jk  Sipt. 

Ik  SM)t. 
51      July 

9       May 

102      Apr. 

354  July 

98      June 

24  Jan. 
86  Apr. 
30      June 

41  July 
414  May 
55  Aug. 
89  Feb. 
1 1  4  July 
19k  Sipt. 
28       Sipt. 

89  June 

6  k  .iiiiy 

1334  luly 

60      July 

k  Feb. 

1 4  Inly 
18k  Sept. 
55 3i  Jan. 
58      Jan. 
974  July 
92      Jan. 
10      July 
60       Feb. 
47      July 
1084  June 
4S       Sept. 
86      Jan. 
20k  Sipt. 
3'5       S^pt. 
91       M,iy 
9S4  Aug. 

42  Sept, 

90  Sept, 
1104  July 

414  July 
16k  Sept. 
8234  Aug. 


514 
594 
90 
15k 

110 

11934 
48  4 
204 
24  4 
29  k 

1034 

104 

67 
34 
7k 

50 

98 

21k 

954 
153 

100  4 
14k 

724 

52k 


Prices. 

.Jan.     2 

Jan. 

Feb. 

Mar 

Sjpt. 

Feb. 

Feb. 

Feb. 

Jan. 

Apr. 

Apr. 

Mar. 

Feb. 

Mar, 

Jan. 

May 

Mar. 

Apr. 

Feb. 

June 

May 

Apr. 

Mar. 

Mar. 

Mar.  14 

Apr.     2 

Mar.  12 

Feb.  24 

Feb. 

.Fan. 

Apr. 

Mar. 

Feb. 


17 
19 
20 

6 

2 
21 

2 

4 
19 
19 

4 
10 
20 

4 
11 

5 
25 
13 

9 
17 

2 
15 
13 


14 

IS 

13 

3 

9 


2k 

85  4 

12k 
48  34 

-  .     8S 
25     914 

154 
99 

28  934 
"       86 

6k 
68 

15  4 
30  104 
121    43k 

2  106 
12  6 
27    9434 

5     30 

2  504 
lOi    45k 

9!    80 

3  96 

2'  19  4 
18i  69k 
27'    47 

29  100 


Jan.  29 
Mar.  23 
Feb.  8 
May  7 
Apr.  26 
Apr.  26 
Apr.  26 
Apr.  2% 
Feb.  16 
June  5 
Mar.  21 
Mar.  21 
Apr.     2 

Mar.  0 
Aug.  30 
Mar.  14 
Jan.      4 

Aug.  20 
S'pt.24 
Mar.  22 


7 
7 

7 

5 

12 


15  k 
35  k 
72 


107       Sept.  13 


30k  Sept. 
12       Sept. 


68       Sept. 
37k  Sept. 


98  Sept. 
14k  Sept. 
50k  Sept. 
94k  Sept. 
23k  Sept. 


69  k 
116 

86 

46k 

20  k 
2k 

33k 

95  k 
112 

82 
lUOk 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


2 

2 

9 
23 

5  6 
19  45 
17  124 
16-  67k 
lUlOO 
Hi  98 
26  114 
10    98 

5  134 
30  1144 


9 
0 


5 
9 


21 
22 
18 
13 
22 


81    . 

99  k 

58  4 

494 

-  104 

SilOSk 

18     51  4 

I8I1044 

2il34 
311    69k 
21     32 
281100 


99  k 

114  4 

294 

9k 
10 
67 
24 
96 
80 

9k 
40  k 
86 
14 

4 
47 
114 
86 
404 
17 

Ik 
18k 
88 
19;il2 

1     65  k 
ll|l06k 


Sept. 

Aug. 

July 

Sept. 

Aug. 

Sept. 

June 

Aug. 

Jan. 

Aug. 

June 

June 

June 

Feb. 

Jan. 

July 

Sept. 

Aug. 

June 

July 

Jan. 

May 

Sept. 

June 

June 


19 
24 
16 
21 

1 
20 
27 
29 

3 

8 
30 
21 
30 

1 
10 

9 
15 

1 
29 
11 

3 

3 
19 
30 

4 


123 

121 

34 

174 

19  34 

82 
484 
104 
98 

31k 
66  »^ 

96  k 
29  34 
12k 
69  k 

118 
94 
55 
22  k 

6 
33  k 
99  k 

115 
92  k 

11334 


Feb. 
Feb. 
Feb. 
Apr. 
Jan. 
Mar.  13 
Apr.  3 
Apr.  26 
Feb.  28 
Apr.  4 
Jan  30 
June  5 
Mar.  19 
Feb.  13 
Apr.  4 
Jan.  16 
Mar.  17 
Apr.  2 
Mar.  24 
Mar.  15 
Jan. 
Jan. 
Mar.  17 
Feb.  16 
Feb.  13 
Jan.  4 
Mar.  20 
Mar.  7 
Apr. 
Apr. 
Sipt.  26 
Mar.  27 
Feb.  6 
Jan.  25 
Jan.  2 
Jan.  5 
Mar.  20 
Mar.  20 
Mar.  21 
Mar.  7 
Apr.  16 
Apr.  13 
Mar.  8 
Apr.  19 
Feb.  13 
Mar.    9 

Mar.  17 
Mar.  20 
Feb.  19 
Mar.  1 
Mar.  14 
Jan.  26 
Mar.  6 
Feb.  13 
Sept.  25 
Feb.  16 
Mar.  21 
Mar.  21 
Apr.  17 
Nlar.  16 
S^pt.  11 
Feb.  9 
May  22 
Feb.  19 
Mar. 
Feb. 
.Sept. 
July 
May 
Feb. 


9 
13 
5 
9 
3 

13 
Mar.  12 


30 


STOCKS-STOCK  EXCHANGE  KECORD 


[Vol.  117. 


STOCKS 

N.Y.  STOCK  EXCH'GE 


SALES    TO  OCT  1. 


In 

September 


Par 
Seneca  Copper  Corp  no  par 
Bhattuck  Arizona  Copp-10 
Bbell  Transport  &  Trad. £2 
Shell  t'nion  Oil 

Preferred 

Slninis  Petroleum 

Simmons  Co no  par 

Preferred 100 

SlnclalrConOUCorp  no  par 

Preferred 

Skelly  on  Co.. 10 

Sloao-Sheffleld  St'l  A  1. 100 

Preferred 

So  Porto  Rico  Sugar...  100 

Preferred 100 

Spalding  Ist  pref 100 

Bpker  Mfg  Co no  par 

Preferred 100 

Standard    MUUng 100 

Preferred 100 

Standard  Oil  of  Calif... 25 
Standard  Oil  of  N  J 26 

Preferred .100 

Steel  A  Tube  of  Am  pf .  lOo 

Sterling  Products no  par 

Stern  Bros  pref  (8%)..  100 
Steward  Warn  Corp.no  par 
Stromberg  Carburet  no  par 
Studeliaker  Corp  (The)  100 

Preferred 100 

Submar  Boat  Corp.no  par 

Superior  Oil no  par 

Superior  Steel 100 

First  preferred 1 00 

Bweets  Co  of  America..  10 

Tenn  Cop  <fe  Chem  no  par 
Texas  Company  (The).. 26 

Texas  Gulf  Sulphur 10 

Tex  Pacific  Coal  &  Oil..  10 
Texas  Pac  Land  Trust.  100 

Tidewater  Oil 100 

TInikeii  Roll  Bear_.no  par 
Tobacco    Prod   Corp..  100 

Preferred 100 

Temp  ctfa  Class  A  ...  100 

Transcon  Oil  ctfs no  par 

Transue  &  Wms  St'l  no  par 

Underwood  Typewriter  100 

Preferred 100 

New 25 

Union  Bag  &  Paper  new  100 

Union  f)ll      no  par 

Union  Tank  Car 100 

Preferred 100 

United  Alloy  Steel.. no  par 
United  Cigar  Stores...  100 

Preferred .100 

United    Drug 100 

Ist  preferred 50 

United  livewood 100 

Preferred 100 

United    Krult 100 

United  Paperboard  Co.  100 
United  Hetall  Stores  no  par 
U  H  Cast  Iron  Pipe  &  F  100 

Preferred 100 

U8  Kxpress ,..100 

U  S  Food  Products 100 

U  S  Hoffman  Mach  no  par 
U  S  Indus  Alcohol 100 

Preferred 100 

U  S  RpHlty  (t  Improvt.lOO 

Preferred  ctfs  w  I 

US  Huhber 100 

Ist  preferred 100 

D  B  Smelt  Refg  &  Mg.-60 

Preferred 50 

United  States  Steel 100 

Preferred 100 

U  B  Tobacco no  par 

Preferred ..100 

Utah  C'opper 10 

Utah  Securities  v  t  c...  100 

Vanadium  Corp no  par 

Van    Raalte 

Ist  pref 100 

Va-Carollna  Chemical.  100 

Preferred 100 

ClasH  B 

Va  Iron  Coal  A  Coke..  100 

Preferred 100 

Vlvaudou  (V).  Inc.no  par 
Vulciiii  Oetlnning 

Preferred 100 

Waldorf  System .10 

New   certif {rates 

Weber  A  HellDroner  no  par 
WellM.  Fargo  Kxpress. .  100 
WeHt  Elec  7%  cum  pref  100 
Wettteni  Union  Teleg..lOO 
Wentlnghouse  Air  Brake  50 

Warrants 

Went'gli  E  A  Mfg  assent  60 

lnt    Dreferred 60 

Warrants 

We,sinrii  El  \  Mfg.  rights 
White  Eagle  Oil  A  R  no  par 

While  Motor 50 

While  on  Corp no  par 

Wick  wire  Spencer  Steel..  6 

Willys  Overland 25 

New  preferred 100 

WIlHon  A  ('o  no  T  t  0  no  par 

Preferred         100 

Woolworth  (F  W) 100 

Worth  In  P  A  M  Ttc.lOO 

Preferred  A  v  to 100 

Preferred  B  v  t  c  ...100 
Wrliftit  Aeronautic. no  par 
Youngstown  Sheet  A  Tube 


Shares. 

8,700 

800 

1,300 

120,500 

1 ,960 

12,900 

5,900 


330,100 

6,600 

59,800 

3,500 

'5',  600 


100 

3,300 

200 

200 


Since 
Jan.  1. 


49,200 

56,800 

5,300 


2,880 


111,000 

17,400 

738,200 

200 

18,300 

3,400 

700 

100 

44,900 

7,300 
97,600 
10,600 
23,500 


2.500 
22,100 
151,500 
18,400 
68,000 
52,400 
300 


2,300 
400 

1,200 
600 
500 

1,600 
100 
300 

1,300 
500 
100 


'2",  300 

"3',  700 

71,700 

8,200 

"  6",66o 

3,000 
64,400 

6,900 

3,200 

72,400 

24,300 

2,500 

700 

545,900 

9,200 

100 

100 

16,600 

6,900 

45,500 
1,500 


11,600 

9,100 

500 


100 
6,300 


4,800 
1,500 
2,. 500 
800 
4,500 
1,000 


48,800 
300 


11,400 

8,100 

5.  (UK) 

15,800 

42,700 

61,400 

3,000 

100 

8,000 

2,300 


200 
3,700 
1,900 


Sharef. 

119,700 

36,750 

62,400 

1,138,700 

22,360 

426,400 

262.100 

3.300 

3,034,500 

49,400 

1,066,200 

120,300 

9,200 

66,700 

2,600 

600 

301,500 

5,700 

7,583 

1,780 

1,142,200 

1,936,167 

81,025 

249,550 

124,480 

2,300 

1,071,. 500 

473,800 

4,759,400 

6,400 

623,100 

81,900 

14,200 

600 

146,300 

235,100 

1,615,000 

445,400 

376,600 

6,230 

40,700 
927,700 
807,205 

50,750 
503,200 
910,000 

19,400 

11,105| 
200, 
13,500 
45,050 
23,400 
17,000' 
7,460 
48,600! 
2,406! 
975' 
72,100' 
5,800, 
1,454 
315 
61,176 
3,000 
4.54,000 
204,800 
27,400 
2,000 
88,300 
99,800 
730,000 
2,700 
228,000 
61,600 
898,500 
78,040 
131,100 
14,200 
5,299,770 
102,706 
7,300 
1,618 
395,450 
162,400 

620,400 

25,200 

1,500 

316,600 

114,200 

9,725 

12,300 

1,700 

284,450 

827 

650 

55,500 

28.000 

64,400 

40,890 

20,610 

96,000 

34,8.50 

100 

628,6.50 

2,6501 

3, 5001 

349,r.S0 

20i>  400 

253,000! 

120.740 

115,000 

620,200 

367,500 

68,70()l 

3,700, 

125,250 

47,200 

1,027 

6,400 

46,900 

20,400 


Price  about 
Jan.  2 
1923. 


Bid.         Ask. 

SH  Sale 

S\4  Sale 

38H  Sale 

12Ji  Sale 

92        92H 


35 

98H 

39  H 

64 

42 

90 
100!^ 

20  ?i 

93 

87 

93 
1215/^ 

42^ 

85 

615^ 
109H 

80 

69 

119 

110 

714 

5 

29  K 


Sale 

Sale 

Sale 

42 

73 

Sale 

95 


Sale 
Sale 
Sale 

95  }4 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
116 
Sale 
Sale 

30 


SALES  TN   SEPTEMBER. 


Sept.  1. 


Bid. 

TVs 

6 
31^ 
17 

7H 
26 


21 
83 

483^ 
75 
42 
92 


Ask. 
Sale 
7 
325<^ 
17i^ 
92H 

7H 
Sale 

97 
Sale 

85 

12J^ 

49H 
82 
43 
101 


lO^g 
49 

61 J^ 
21  J^ 

285 

121 
33^ 
575^ 

107 
84  Vg 
14J^ 
32  VJ 

135 
112Ji 


Sale 

Sale 
Sale 
Sale 
Sale 
350 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
35 

137 
120 


67      Sale 


861^ 
108 

33  »< 
130 
115 

81 

A6% 


Sale 
110 
Sale 
195 
122 
Sale 
48 


155      Sale 


76)^ 

29'^ 

72^ 

6V^ 

21 

68^ 

96!^ 

89 
103 

56^ 

99 

37^ 

47)^ 
107  K 
122 

52 
109 

65  V^ 

17J^ 

35  H 

62 

95 

247^ 

631^ 

16!^ 

54 

80 

16Ji 


Sale 
Sale 
Sale 
7J 
Sale 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
SSH 
48  (^ 
Sale 
Sale 
57 
112 
Sale 
Sale 

Sale 

64 

98 
Sale 
Sale 

18 
Sale 

86 
Sale 


17K 

90 

67 

85 

51 

33 
115^ 
111 

65  H 
'14 
90H 
70 
106M 
113K 
9H 
2^ 
30 
97^ 
IM 

42  J^ 
5834 

8M 

275 

101 
381^ 
54  J^ 

109 
83  H 

30M 


Sale 

91 

78 

91 

Sale 

Sale 

Sale 


65  M 
116 
Sale 

Sale 
Sale 

118M 
Sale 
Sale 
33 

Safe" 

Sale 
Sale 

83^ 
310 
105 
Sale 
Sale 
110 
Sale 
Sale 
33 


Sept.  29. 


Bid.        Ask. 
7 'A  Sale 

5y2    63^ 


1514 

Sale 

92 

Sale 

7H 

7^ 

24 

24!/, 

97 

Lowest. 


Sale  Prices. 

714  Sept.  21 

6  Vi  Sept .  20 
Z0%  Sept.  27 
13K  Sept.  18 
91       Sept.  29 

6  3^  Sept.  19 
23 M  Sept.  14 


18 
82 

14M 
41 
74 
46 
93 
101 
14 
89 
69  J^ 


Sale 
Sale 
Sale 

42 

84 

473^2 
101 


112 
39  Ji 
62 


87 
105 

323^ 
185 
100 

78 

463^ 

40 


1703^ 


Sale 
67 

V% 

88 
108^ 

33^ 
220 
114 

79% 

47H 

47 

95 
172 


12V^ 

87^ 

n2% 
iiiV^ 


Sale 

91^ 
Sale 
Sale 
Sale 


60!^ 
112^ 


Sale 


27  H 
49 

3% 
10«-< 

6^ 
42 
37 
80 
220 
32  >i 


8>i 


Sale 
Sale 
Sale 
Sale 
Sale 

43 
Sale 

89 
Sale 
Sale 

86 

68^ 


75 

29  3^ 

713^ 
3K 
5 

17H 

533^ 

96 

943^ 
lOOV^ 

42M 

96 

24 

413i 

92Ys 
116  3^ 

50 
105  34 

60 

18 

325^ 
363^ 
86 
12M 
33  K 

5^ 
57 
80 
18Ji 

8 
66 


Sale 
Sale 

74 
6 

53^ 
Sale 
Sale 
100 

963^ 
101 
Sale 

97 

24  H 

42  Ji 
Sale 
117 

54 

107JC 

Sale 

Sale 

Sale 

38 

903^ 
Sale 
Sale 
7% 

59 
100 

19M 

10 

70 


513^ 

33 
1153^ 
111 

54  M 
114 

793^ 

633^ 

953^ 
115 
9 
2K 

24 

97M 
1% 

8% 
40Ji 
67 
83^ 
275 
101 

34  M 

56  3^ 

1081^ 

3% 
31K 


Sale 

90  K 
Sale 

91 
Sale 
Sale 
116J^ 


Sale 
116 
Sale 
Sale 
Sale 
118  34 
Sale 
23^ 
28 


Sale 

Sale 
Sale 
Sale 

310 
Sale 
Sale 
Sale 
110 
Sale 
Sale 
333^ 


11234 
38 
62 


16  Sept.  18 
80^  Sept.  24 
12J^  Sept.  ( 
42   Sept.  26 


40   Sept.  12 


101  Sept. 
14  Sept. 
89  Sept . 
Q9%  Sept. 


48 ?i  Sept. 

30^  Sept. 

1153^  Sept. 


63 M  Sept.  24 


78  312  Sept. 
63 A  Sept. 
943^  Sept. 
115      Sept. 


Highest. 


Sale  Prices 

9%  Sept.  12 

6       Sept.  13 

32 Ji  Sept.    4 

175^  Sept.    5 

923^  Sept.  12 

83^  Sept.  12 

26%  Sept.  10 


RANGE  SINCE  JAN.   1. 


2\H  Sept. 
83^  Sept. 
153i  Sept.  11 
493^  Sept.    6 


48      Sept.  28 


101  Sept.  26 
173^  Sept. 
89  Sept.  25 
70   Sept.  29 


52  3/g  Sept.  28 

33H  Sept.  25 

11634  Sept.  17 


55 J^  Sept.  7 


8 

2 

24 

100 


Sept, 
Sept, 
Sept. 
Sept. 


13^  Sept. 

SVs  Sept. 
3934  Sept. 
54.%  Sept. 

7   Sept. 


9134 
72 
1073^ 
20  115 
15  10 
18  2H 
26  30 
26  100 
1|   234 


Sept. 
Sept. 
Sept.  10 
Sept.  20 
Sept.  5 
Sept.  13 
Sept.  4 
Sept.  15 
Sept.  21 


9  3^  Sept. 
42 Ji  Sept. 
5834  Sept. 

83^  Sept. 


953^  Sept. 
34^  Sept. 
50 >g  Sept. 
108  Sept. 
81  Sept. 
33^  Sept. 
31   Sept. 


18  101^  Sept. 
29,  393^  Sept. 
15'  575'g  Sept. 
26  110  Sept. 
151  8714  Sept. 
6!  4J<  Sept. 
20)  313^  Sept. 


86 

105 
30 

185 

108 
76  3-^ 
47  34 
29  ?4 


167M 


Sale 
66 

Vs 

90 
1073^2 
Sale 
208 
111 

79 
Sale 

423^ 

95 
Sale 


173^  18 
143^  163^ 
37  Sale 
116  116 
108  109 
81         83 


59 
73 


Sale 
74 


22  H 
50  5l 

1% 

7A 

7V, 

70^■^ 

24  4 
60 '^ 

24534 
28 


60 

9M 
67 


23  3< 

5\% 
\A 
Sale 
Sale 
Sale 

26 

70 
Sale 

3\% 

82  A 

67 

10 

68 


75^ 
31 

763^ 
3% 
3A 
16 

52^ 
96 
93  M 

101 
37^ 
923^ 
23  3€ 
413^ 
86  J^ 

1183^ 
50 

103  3-^ 
59% 
163^ 

28  J^ 

32 

86 

8% 
26  A 

43^ 
62 
79 
18 

8 
66 


773-2 
Sale 
783^ 

6ys 

Sale 

Sale 

Sale 

100 

Sale 

103 

Sale 

Sale 

24  3^ 
Sale 
Sale 
Sale 

54 
107J^ 
Sale 

16?4 

Sale 

38 

89 
9 
Sale 
6 

59 

83 

19 

16 

76 


38 
623^ 

A 

85 
106 

30 
205 
1083^ 

76 

4734 

383^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


4034 
63  K 
% 
88 
6  1075^ 
26!  323^ 

6!206 
25  110 


16734  Sept.  29 


74  Sept. 
273^  Sept. 
73   Sept. 


33^  Sept. 
16  Sept. 
473^  Sept. 


92  Sept. 
1003^  Sept. 

36  4  Sept. 

90%  Sept. 

23  3^  Sept. 

41   Sept. 

85  3^  Sept. 
1163^  Sept. 

52  Sept. 
108   Sept. 

59   Sept. 

14 J^  Sept. 


80 

473^ 

383^ 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


172   Sept.  4 


77%  Sept. 
343^  Sept. 
79      Sept. 


5 A  Sept. 
173^  Sept. 
66      Sept. 


285^  Sept.  25 
3734  Sept.    5 


15?/g  Sale 
13>^     14Ji 
37        40 
1113^  113 
105^  107 
803^     83 


58      Sale 
70  K    76 


22% 

48 
IH 
034 
5% 

57% 

21 

60 
250 

233^ 


9% 
65 


Sale 
Sale 
Sale 
7 
Salo 
Sale 

22 

67 
256 

26 

80 

65>4 

10 

663^ 


8%  Sept.  14 

24  3^  Sept.  19 

4%  Sept.  14 


80      Sept.  12 
18      Sept.  13 


15  3^  Sept. 

13%  Sept. 

35  Sept. 
113  Sept. 
1053^  Sept. 

803-^  Sept. 


98 

104  J^ 
44 
97 
25  >g 
41% 
93% 

1183^ 
52 

108 
63^ 
18% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


343^  Sept. 
39%  Sept. 


7 

7 

6 

5 

11 

7 

6 

29 

12 

10 

11 

1 

6 
11 


12%  Sept.  6 

33 J^  Sept.  1 

7%  Sept.  4 


80   Sept.  12 
19   Sept.  6 


21    81%  Sept. 


67%  Sept. 
74      Sept. 


203^  Sept. 


47 

13-1^ 

6-'r, 

5% 

55 

21 

65 

244 


Sept 
Sept. 
Sept . 
.Sept . 
Sept. 
Sept. 
Sept . 
Sept . 
233^  Sept. 


603^  Sept. 

9%  Sept. 

65      Sept. 


17%  Sept. 

15%  Sept. 

38  Sept. 
115  4  Sept. 
108  3^  Sept. 


8 

18| 

i 

24 
27 


Lowest. 


Sale 

6 

53^ 
29% 
12% 
90 

63^ 
23 

97H 
16 
80% 

9  A 
39% 
68 

38% 
92% 
1003^ 
11% 
89 
69% 
89 

473^ 
30% 
114% 
85 
51 

109  3^ 
74 

59A 
9iA 
112 

7 

2 

24 

95% 
1 

8 
39% 
53% 

7 

280 

94 

33  >4 

46% 

104% 

76  >^ 

33^ 
30 


Highest. 


Sale 
124 
10% 


Prices. 
June  20 
Sept.  20 

Aug.     8j  41  '4 

Jan       8l  19  34 

June  251  95 

July   31  16 

July   3ll  34% 
Apr     19101% 


Sept.  18 
Aug.  23 
Jan  2 
July  11 
Jan  13 
.\ug.  4 
Jan     10 


39% 
993^ 
35 
60 
90 
64% 
100 


Aug.     4  105 


27% 
97% 
90  H 
97 


June  30 
Sept.  25 
Sept.  29 
May  21  _. 
July  30  123  3^ 
July  3ll  44% 
Aug.  24  118% 
Jan  2  110% 
June  29  67% 
Jan  2  115 
July  5X2iA 
July  .  2  94  ^ 
Sept.  29  126 14 
Jan  4  1163^ 
Jan  3  15 
Sept.  18      6% 


June  29 
June  15 
June     4 


June 

Sept. 

Julv 

Sept. 

July 

July 

Jan 

.A.ug. 

Feb 

July 

Sept. 

June 


613^  Sept. 
763^  Sept. 


23  4  Sept. 
51%  Sept. 

1  4  Sept. 

8%  Sept. 

7%  Sept. 
70%  Sept. 
25%  Sept. 
65  Sept. 
260  Sept. 
293^  Sept. 


61%  Sept. 
10  Sept. 
703^  Sept. 


136      Jan 
1174  Mar 

35%  Aug. 

61       -A.ug. 
%  Jan 

81       Feb 
106      Sept. 

29  July 
174%  Aug. 
108%  Sapt. 

74%  J'lly 

46%  May 

383^  S^pt. 

92  Mar 
1523^  Jan 

14  June 
64%  Feb 
20      July 
64      June 

3%  Aug. 
23^  June 

15  June 
40  June 
95%  June 
88%  July 
97%  .A.ug. 
354  Aug. 
88%  Aug. 
20  June 
40%  June 
85  4  July 

116%  Aug. 
48      July 

93  June 
56  July 
14%  June 


34 
100 
2% 

12% 

52% 

65 

24% 
324 
144 

45 

613^ 
114 

87% 

143^ 

40 


Prices. 
Mar.  3 
Mar.  2 
Mar.  7 
.May  23 
.May  23 
Feb.  28 
.Mar.  23 
Mar.  15 
Mar.  19 
Feb.  14 
Apr.  2 
Apr.  27 
\Iar.  16 
Mar.  19 
Mar.  14 
Jail.  4 
Feb.  16 
Feb.  2 
Jan.  23 
Mar.  6 
Jan.  2 
Mar.  3 
July  27 
Aug.  9 
Mar.  2 
Jan.  0 
Apr.  17 
Mar.  6 
Mar.  21 
Aug.  16 
Apr.  6 
Feb.  16 
Mar.  23 
Sept.  25 
Jan.    12 

Feb.  17 

Mar.  20 

Jan.    13 

Feb. 

June 

Mar. 

Mar. 

Apr. 

Feb. 

Sept. 

Jan. 

Apr. 


2 

7 

2 

8 

27 

14 

28 

9 

20 


„  183 
9  120 
41% 
774 
% 
99% 
112 
39% 
223 
119 
85% 
49 
60% 
96 


4 

1 

6 

31 

14 

25 

2 

17 

27 

28 


17  183 


18% 
84% 
34% 
79 
8% 
64 
25 

73% 
101 
106 
108% 
.0    64% 

13  105 
-       43% 

.  48  4 
1  109% 
-  1234 
„     69 

14  112 
5    76 

27    24 


24% 

33 

894 

6% 
17 

3% 
52 
77% 
15% 

5 
64 

36!^ 
14% 
12% 
344 
1114 
101% 
76 
78 

524 
70 

53% 
■/f. 
20% 
45 

1% 

6% 

5 
424 
19 
64 
199  4 
23  4 
80 
60  4 

8% 
63% 


July 

Aug. 

May 

June 

June 

June 

July 

June 

Jan 

Jan 

Apr 

May 

June 

Jan 

July 

Mar 

July 

July 

June 

June 

Aug. 

June 

May 

S.^pt. 

.lune 

Aug. 

July 

June 

Jan 

June 

July 

Jan 

July 

Apr 

Sept. 

Jan 

July 


5 
11 
31 
27 
27 
27 

2 
28 
17 
20 

3 

21 
20 
27 
II 
13 

5 

5 
28 
30 
1.) 
28 
21 
IS 
2S 
16 

5 
21 

2 
27 
13 
24 

3 
10 
24 
17 
10 


May  31 
Feb.  1 
June  29 
Mar.  28 
Jan.  3 
Mar.  19 
Jan.  19 
Mar.  21 
Feb.  14 
Mar.  21 
Feb.  26 
July  9 
Feb.  17 
Feb.  6 
Mar.  2 
Mar.  29 
Apr.  17 
Mar.  2 
Sept.  11 
Mar.  1 
Mar.  19 
J:in.  27 
Mar.  16 
Mar.  28 
Mar.  5 
Mar.  5 
Mar.  22 
Jan.  13 
Mar.  2 
Jan.  3 
Mar.  21 
Jan.  19 
Feb.  13 
Feb.  8 
Mar.  9 
Feb.   16 


44%  Mar.  20 
64  Jan.  3 
Jan.  29 
Feb.  20 
Mar.  19 
Feb.  24 
Mar.  9 
Apr.  23 
Mar.  23 
July  31 
Mar.  U 


98 
27 
69 
17 
68 
86 
23 
10 
80 


44 

20 

15% 
105 
117 
1194 
120 

78 

67  4 

78 

534 
14 

30% 

60% 
5% 

14 

8)4 
71 

42% 
89 
260 
40  4 
83% 
71% 
11 
80 


Mar.  16 
May  24 
Sept.  18 
Mar.  2 
Aug.  23 
Jan.  30 
Fob.  17 
June  28 
Feb.  16 
Mar.  20 
June  28 
Apr  10 
Mar.  20 
Mar.  19 
Feb.  9 
Feb.  13 
Jan.  9 
Aug.  31 
Mar.  7 
Feb.  8 
Sept.  10 
Feb.  19 
Mar.  6 
Mar.  8 
May  17 
Jan.  26 


•  Ex-dlvldend. 


General  Quotations 
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OF 


BONDS    AND   STOCKS 


1 .  In  the  following  thirty-three  pages  of  tables  quotations  are  given  for  all  the  more  Important  securities  listed  on  any  Stock  Exchange  In  the 
United  States:  also  for  leading  U[ill9te<l  and  Inactive  securities. 


2.  Quotations  from  all  3tock  Exchaiige-s  are  as  near  as  possible  for  the  cloaing  day  of  the  month  preceding  the  date  of  issue.  Kb  the  New  York 
Stock  Exchange  began  with  Jan.  2  1909  to  (juote  all  bond  prices  "and  Interest,"  we  have  adopted  the  same  meth<xl  an(l  no  longer  employ  a  dealf- 
DStlng  mark  to  Indicate  the  fact  except  whore  there  Is  a  deviation  from  this  rule^     The  reader  wlU  understan<l,  therefore,  that  unlesa  the  let>*r  "f' 


ll  prefixed  to  the  price,  he  must  pay  accrue<l  Interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  Income  bonds  or  bonds  In  default. 
In  which  cases  the  price  Includes  the  Interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  iiuotatlon  Is  a  flat  price — that  la,  that  the  accrue<l  Interest  forms  part  of  the  prlc«, 
•nd  therefore  the  purchaser  does  not  have  to  provide  for  It  separately  In  making  payment.  Ajj  airea<ly  stated  In  the  case  of  Income  bonds  and  boadt 
In  default,  the  price  Is  always  "flat,"  and  no  designating  mark  Is  employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (.d)  are  per  share.    All  others  are  percent  oxoept  bank  stock  prloee.  which  are  quoted  per  share  unless  otherwise  stated. 

5.  It  should  be  borne  In  mind  In  the  use  of  these  tables  that  the  (luotatlons  for  many  inactive  and  unlisted  securities  are  merely  nominal,  but  to 
all  cases  the  figures  are  obtained  from  sources  which  are  consl<lered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  'M  '  for  mortgage,  "g"  for  aold,  "gu"  for  guaranteed,  "end"  for  endorsed,  "cons"  tor  coo- 
•olldated,  "conv"  for  convertible,  "a  t"  for  sinking  fund.  "1  g"  for  laml  grant,  "op"  for  optional, 

7.  The  black-faced  type  In  the  letters  showing  the  Interest  period  Indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marlced  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


Ask. 


83 

85 

97 

85 

94  H 

88 


95 
91 
86 

75 
23 


100 


70 


87 
78 1^ 

78  J^ 
82  J4 
81^ 
775^ 
8-2ys 
91}^ 
92 
94  J^ 
90 

79  H 

99 
9614 


I 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  A  Hudson 
Akron*  Barb  Belt  g  49  •42-J.tD 
Ak  Cant  &  Youngst  6s  '30  -  J&J 
AlaGt  8outh  Isl  58  Dec  '27.JitJ 
Gen  M  58  Dec  1  1927  £  .  .J&  D 
let  cons  g  5s  1943  Ser  A .  .J&  D 
Belt  Ry  of  Chatt  5s  1945. .r&J| 
Ala  Midland— SeeAtI  Coast  Line 
Alabama  N  Orl  T  &  P  June—      | 
"A"deb53g'40red'10.Mit:N  If 
"B"debg5s'40red'10.M(tN  // 
"C"debg5sNov  1  1940-AifeO  V 
Alabama  Tennessee  &  NorthernI 

Pr1orllen6s  1948 -.J&JI 

Gen  Income  6s  Oct  1948 | 

Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  A  West— See  Buff  R  &  P 
AUentown  Terms  43  1919 

Ext  at  6%  to  1929 J&J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  Ist  g  49  1995 Q-Ji       55 '4 

Eq  tr  63  Jan  15'24-'35  J&J15b     6.50 

Aroostook  Northern — See  Bango  r  &  Aor 

Aroostook  Valley — See  Canadia  n  Pac 

Aahevllle  &  Spartanburg — S  U  & 

Col  Ist  M  g  gu  4s  1995-.J&J 

Atch  &  East'n  Br — 4s  1928.  J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mtge  gold  43  1995.  -A&O 

Adjustment  4s  July  1  '95.  Nov 

Stamped.    . M&N 

Convg4sof'09due'55opt  J&D 
Conv  g  43  of  1 905  due '55 J  &  n 

Conv  g  4s  I960 J&D 

Trans  S  L  1st  g  4s  1958.. J&J 
Cal  Arlzl9t&rf4Hs'62opM&S 

Series  B    .    ..._'/ 

E  Okla  Dlv  Ist  g  4s  '28-M&S 
Hutch  &  So  1st  g  59  1928.  J&J 
Rocky  Mt  Dlv  4s  1965.. J&J 
San  Fran  &  San  Joaquin  Val — 
Ist  g  59  Oct  1  1940... A&O 
Santa  Fe  Prescott  &  Phoenix 

Ist  g  5s  1942 ..M&S 

Atlanta  Blrm  &  Atlantic — 

Income  5s  Nov  1  1930 

Atl  &  Blrm  1st  g  59  1934. J&J        26 
Atlanta  &  Charl  A  L— See  South  ern  Ry 
Atl  Knox  &  Cln— See  Lou  &  Nas  hville 
Atlanta  Knoxv  &  Nor — See  Lou  isv  &  N 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— See  Reading  Co 
Atlantic  Coast  LlneCoof  Conn — 
Certs  Indebt  5s  Irredeem  J&D 
Certs  Indebt  49  1925   ...J&J 
Atlantic  Coast  Line  RR — 
let  cons  49  July  1  1952  M&S 
Coltrg49  0ct  l'62opM&N 
Conv  deb  4s  "39  op '  1 6  M& N 
Genunlf  Ser  A  41^9' 64  J&D 
7%note9Mayl5'30M&N15 
Eq  6(^9  Feb.  '36  (yr).F&A 
Eq  6s  Jan  15   24  '35  .J&J1516 
AlaMld  — latgug5s'28M&N 
Atlantic  Coast  Line  of  SC— 
Gen  Ist  g  4s  July  '48. J&J 
N  Eof  SC  6s  1933   .JAJ 
Brun  A  West  1st  49  '38  J&J 
Char  &  Sav  gen  7s  "36.  .J&J 
Fla  So  Ist  g  gu  4s  '45_  .J&J 
Nor  A  Car  6s  1939... AAO 
Pefb'g— Class  A  5sg'26  J&J 
Class  B  6s  g  1926   .A&O 
Rich  &  Peters  4  j^s  '40  A&O 
Sav  Fla  &  W  1st  g  6s  "34  A&O 
1st  M  g  .5s  19:M    .    .AAO 
Wll  A  Wei  gen  g  6s  'Se.JAJ 
Gen  mt.geg  49  1935.  .J&J 
Atlantic  &  Yadkin — See  Souther 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Che«  &  Atlan — See  Pa  RR 
BaltACumb  Val  RR6f  •29.JAJ 
Ex  Ist  M  69  July  1931    ..JAJ 
Bait  A  Harrlsb— See  West  Md 
Baltimore  A  Ohio — 

Prior  lien  343  g  1925  ...JAJ 
let  M  4s  g  July  1  1948..  AAO 
Conv  4Hs  1933  red  1923  MAS 
Ref  A  gen  5s  1995  Ser  A.  .J&  O 

10- yr  6s  July  1929    JAJ 

Eq  tr  59  1924-37  (yr)...FAA 
Eq  tr  68  "24  •:^5  (yr)  .JAJ  15 
PlttJcAMdlv3V4se'25M*N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  49  1941.. MAN  76 
8  Wdiv  1st  g3H8  1925..J&J  94 
Central  Ohio — 

Rftnr  1st  cong4V49'30MAS        90  J^ 

OhIoRlvRR— l9tg59'36J&D        95'^ 

Gen  gold  .is  1 037 AAO'       92^i 


Bonds 


88 

90" 
95K 


98 
95 
91 

80 
27 


102 

56 
5.75% 
ostook 


87^ 
80}^ 
78  3^ 

83  M 
83  M 

82^ 

97'"i 
97 


99  M 


13 
32 


ashv 


Bid. 


91 

84  H 

81 

79 

83^ 
106 

5.50 

5.65 
100 


84 
106 

88  4 
11534 

82 

97 

98 
100 

85 
108X 

99  Ji 

99 

89 
n  ry 


95 
95 


95H 

78 

813^ 

83  3i 

100  i 

6     5.50 

6      5.80 

9Sya 


97 

8iK 

81 

85 

107 

5.30% 

5.40% 


893^1 
83  3^ 
100" 


lOlH 


Baltimore  &  Ohio  (ConcUdtd) — 
Sch  RIv  East  Side  49  '25.  J&D 
Staten  Igl  Ry  43^s  1943. J&D 
Tol  &  Cln  Dlv  4s  1959.. J&J 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  M  59  g  Jan  1  1943 J&J 

Cons  refund  g  49  1951 J&J 

Medford  Ext  5s  1937. ..MAN 

Plscat  Dlv  g  5s  Jan  '43.  .AAO 

StJohn3RlvExtgu5s'39.FAA 

Van  Bur  Ex  59  g  Jan  '43.  AAO 

Washburn  Ext  l9t  58  '39  FA  A 

Aroostook  Nor  6s  g  1947 .  A&O 

Nor  Maine  Seaport  5s  ■35AAO 

Battle  Cr'k  A  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Belli ngham  Bay  A  British  Col— 

1st  g  5s  Dec  1  1932 JAD 

Belt  RR  A  Stk  Yds  (Ind'p'Us)- 

1st  ref  g  49  19.39 MAN 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsvlvanl 
Bennington  A  Rutl'd — See  Rut  land 
Big  Sandy  Ry— See  Ches  A  Ohio 
Birmingham  A  S  E  69  1961 .  MA  N 
Blrm  Term  Ist  g  43  "57  gu.  M&S 

Bolivia  Ry  l9t  5s  1927 JAJ 

Boonville  St  Louis  A  Southern — 

1st  M  53  1951 FA  A 

Boston  A  Albany  53  Oct  '63.  JAJ 

59  June  1942 ...JAD 

59  July  1  1938 J&J 

449   luly    1937 J&J 

4s  May  1  1933  gu  NYC. M&N 
43  May  1  1934  gu  NYC.  MAN 
4s  May  1  '35  gu  NYC... MAN 

349  Jan  1  1951 JAJ 

Ref  33^9  1952  gu  NYC -.A&O 
Bo9t  A  Lowell  4^8  Feb  '33. JAJ 

4s  April  1932 AAO 

Boston  A  Maine — 43^s  g  '44  J&J 

434s  April   1   1929 A&O 

49  Sept  1  1926 MAS 

4s  Feb  1  1937 FAA 

49  Aug  1942 FAA 

38  July  1950 JAJ 

6s  Jan  1  1933 .J&J 

lst&  ref  M  6s  Ser  C  1929.  J&J 

Series  D  69  1929 J&J 

Series  F  69  1930 .JAD 

Series  G  6s  1929 JAJ 

Series  H  63  1930 MAN 

Series  I  7s  1931 JAJ 

Series  J  79  1931 AAO 

Equip  54s  1924-1927  FAA 
Eq  tr  6s  1924-38  (year). J&D  b 
Port9GtF&Con4  3^3'37.J&D 
Bos  &  N  Y  A  L— See  N  YNH&H 
Boston  Rev  B  &  L  4)^9  '27. J&J 
Burns  &  W — See  Atl  C'oagt  Line 
Buffalo  Creek  Ist  53  1941.. J&J 


Ask. 


9734 
70 

653^ 
78 

90 
71 
83 
85 
85 
87 
85 
85 
n85 

River 

80 

n80 


10 

77 
20 

72 

97 

97 

97 

92 

89 

88  H 

881^ 

74  34 

74 


101 


96 

783/^ 

82 '4 

835^ 

100  3^ 

5.30% 

6.40% 

943:^ 

763^ 
943^ 

95 

98 

9.T 


Buffalo  Rochester  &  Pittsburgh 

General  59  g  1937 MAS 

Con  g  4>^9   1957 M&N 

Eq  6s  Ser  K  1924-33(g-a)F&A 
Equip  g  4>^9Ser  F  1927.  AAO  b 

Equip  49  Ser  G  1929 AAO  6 

Al  A  West  49  g  guar  1998  AAO 
Clear  A  M  Ist  .59ggu  '43.  JAJ 
Buffalo  A  Southwest — See  Erie 
Buff  A  Su9(iuehanna  RR  Corp — 

l9t  4s  Dec  30  1963. JAJ 

Buri  Ced  RapANo — SeeCRIAP 
ButteAnacondaAPac59'44.  FAA 
California  N  W  59  1928  gu.  AAO 
Cam  A  Clear — 1st  59  g  '41. .JAJ 

Gen  M  g  49  1955 FAA 

Cambria  A  Indiana — 

l9l  M  gold  5s  1936 M&N 

G'-nmtgf  e-i  1914    FAA 

Canada  Sou  59  1962  9er  A. AAO 
Canadian  National  Rys — 

68  1925 - 

Eq  tr  79  May  1  1935 MAN 

Canadian  Noithern — 

Ist  con  deb  4s  1930gu  JAD30 

S  F  deb  79  1940 .JAD 

S  V  <lfb  6V4s  1946 JAJ 

6%  coll  notes   1924 FAA 

Equip  4  4s  various 

Eqtrfts  fan  >A  Jatr20a«rB  JAJ 
Canadian  NW  4  34s  Oct  22 '43, 
ManllobaSE  Isl  49  £  29  FAA 
WumlpHg  Term  g  49  '39  g.  JAJ 
Canadian  Pacific — 

Cons  deben  4s  perpetual. .J&J 

Eq  tr  44s   1924-1928. ..JAJ 

Eq  tr  6s  Apr  '24  32(s.a.)AAO 

Aroostook  Val  4  3^9  1929.  FA  A 

New  Bruii9w  1st  g  5s  '34  .  FA  A 

Cons  deb  43  perpetual. JAJ 

OntAQue  deb  gu  5s  perp  JAD 

Carb  A  Shaw — See  Illinois  Cent 

Carolina  Cent — See  Seab  Air  L 


99 


6.50 
6.40 


85 


100 
86H 

5.50 

5.35 

5.35 
78  54 
9434 


76 

88 

97 
85 

97 
100 
9634 

99 
106 

89 
112 
1113^ 
100 
6% 
6% 
86 

80" 

783^ 
6  5.55 
b  5.55 

81 
If  97 
'/  78 
If  101 


97H 
66" 


95 
73 
87 
88 

90 
90 
90 
90 


85 
85 


20 
79 


78 


Bonds 


Bid. 


Caro  Clinch  A  Ohio  59  '38.  JAJ 
Ist  cong  63  1952  .Ser  A  JAD  15 
Equip   5s    1923-1927  9-a   AAO  6 
Eq  tr  6s   1924  ■35(yr).JAJ16  6 
.llCarollna  A  Yadkin  River—         1 

Isl  9  r  5s  1962 JADl 

Carthage  A  Adiron — See  NYC 
Caiawissa  cons  g  4s  1948.. AAO, 
Central  Argentine  Ry  Ltd — 

Conv  g  6%,  notes  1927...  FAA' 
Cent  Ark  A  East  —See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pa^ 
Central  of  Georgia — 

Ist  M  g  59  Nov  1  1945. .FAA 

Cons  gold  59  1945 MAN 

10  yr  6%  see  gold  bds  '29JAD 
Eq4349  Jan24-lan  '26.. JAJ  6 
Chat  Dlv  gold  49  1951  .JAD 
Macon  A  Nor  g  58  1946  .JAJ 
Mid  Ga  A  Atl  l.st  .59  1947.  JAJ 
Mobile  Dlv  g  59  1946  .  JAJ 
Oconee  Dlv  Igt  g  .59  1945  JAD 
Cent  RR  A  Bkg  ,59  1937  MAN 
Chattahoochee  A  G  .59  '30  JAJ 
Chat  R  A  South  g  59 '47  .JAJ 
Eatonton  Br  59  g  1926  .JAD 
Ocean  S  S  f'o  exl  79  30. JAJ 
Cent  of  New  Eng— See  N  Y  N  n 
Central  of  New  Jersey — 

Gen  M  (now  Ist)  g  5h  '87  .JAJ 
E()  tr  6s  Jan  15  '24  '35  JAJ  15  b 
Amer  Dork  A  Impt  .59  1921, 

Ext  at  6%  to  1936 lAJ 

Leh  A  W  B  Coal  con  g  4s, 

1926.   1930,  1935 JAD 

N  Y  A  L  Br  gen  4s  1941    MAS 
General  gold  59  1 94 1    .  M  A  S 
Central  Ohio— See  Bait  A  Otilo 
Central  Pacific— See  So  Pacific 
Central   Vermont    Ry — 

Ref  M  .5-  1 930  guar  ...MAN 
Charlg  &  Sav— See  Atl  Coast  L 
Charl  &  W  Oar  l9t  .59 '46  .A&O 
Aug  Term  1st  gu  g  69  '47  AAO 
Chateaugay  Ry — See  Del  A  H 
Chattahoochee  A  Gulf — See  Cen 


92 
95 
5.90 
6.10 


85 


100 
94  7/^ 

90  M 
5.G5 
73  Ji 
0314 
93  3^ 
9714 
85  V$ 
9\% 
85 
85 
85 

A  Hartf 

104  34 
5.60 

1053^ 

5.55 
84  5/g 
70 


8734 


99}^ 


Ask. 


Chatt  Rome  A  Sou  — See  Cent  of 

;, Chattanooga  Sta  49  '67  gu..J&J 

!|Che.sapeake  &  Ohio — 

1st  cons  g  .5s  1939 M&N 

General  4  34s  gold  1 992.  M&S 
Conv  g  434s  1930  op  15  F&A 
Gen  fund  A  Impt  59  1929  JAJ 
Conv  g  59  1946 AAO 


5.75% 
5.90% 


100^ 

86  j| 

5.30% 

4.75% 

4.75% 

82  Ji 


77 

90 

100' 


102 
96Ji 

99  M 
107 


1124 

lllM 

100  3< 

6.50% 

6.50% 

88 

84"" 

79  3^ 
5.30% 
5.30% 

lou" 

81 
104 


Eq  tr4  4  'ulyl.5'24  '26JAJ1  •. 
Eq  tr  44s  NJov  23  '27  MAN 
Eq  tr  4  4*'  Dec  23  '26  ..IAD 
Eq  tr53  Mar  15 '24  "38  MAS15 
Eq  tr  5>49  24  '47  (yr)  .JAD 
Eq  tr  69  '24  25  (yr)  JAJ  15 
Eq  649  1924-'35  (ann)  JAD 
Craig  Valley  l9t  59  g  "40  .JAj 
Potl9  Creek  ts  1946  .  .JAJ 
R  A  A  Dlv  Ist  coti  g  49  •89JAJ 
2d  con  g  49  1989  .  .  JA  I 
Warm  Sp  Val  Isl  .5sg  '41  MA!- 
Coal  RIv  Ry  im  is  gu  '45  J  A  D 
Elevator  ('og  4!- gu  38  AAO 
Big  Sandy  Ry  1st  g  49  '44  JA  1) 
Groenb  Ry  l.st  g  gu  4s'40M&N 
Raleigh  A  S  W  Ist  48  36  JA.I 
WesiPoc('orp  l9t4  4s'45  FAA 

Che,sai>eake  A  Olilo  >forthHrn- 
Ist  M  5.-  1945  guar  AAO 

Chesterf 'd  A  Latic  ist  .59"55FAA 

Chic  A  Altoti  1st  34s  19.50. JAJ  / 
RRrefun<llngg3s  1949    .AAO/ 
N  Y  Tr  Co  ctfx  of  .|ep  / 

Stpd  ii9  to  Oct  1922  Int..  / 
Stpd  as  to  April  1923  int.  / 
Equip  irust  6s  Jan  15    24  '35 
(year)        .      ..  J* J  1  .  b, 

Chicago  Burlington  A  Qulucy  — 
Gen  M  4s  1 9  ■.8  .  .  .MA.~ 
Isi  A  ref  g  .5s  1971  Ser  A  FAA 
Eq  tr  6s  .Ian  15  21  '35  JAJ  15 
Illinois  Div  3  4s  '  »H  op'29  JA  J 
ts  lulv  1  1949  .  .  .  JAJ 
Nebraska  Exl  4s  1927.. MAN 

Chic  A  Easi  111  (new  co> — 

Gen  M  .5s  May   1951    .    MAN 

Chlc-ago  A  Ea-<ierh  llllnols- 
1st  consoi  6s  gold  1934  .AAO 
Eq  5  4s  M  ir'24  .■^epl'25  MAS 
rih  A  I  '■  Ry  — Isl  5-  1ft   J.t-  r 

Chic'^}'  West — 191  4s  19.5VI  MAS. 

With  Sept  "24  A  all  subsequent!" 

coupons  at  tached '/ 

Chic  rtaiu  A  Wesi  Isi  69   27  J&J, 

Cliic  t  1  C  Ry— See  Chic  A  E  HI 

Chicago  Indiana  A  .Southern  Ry 
Co.i  lutge  g  49  1956  guar  JA.I 
Ind  III  A  la  Ist  g  4s  1950. JAJ 


t  of  Ga 
Ga  Ry 
76 

99  3i 

82  M 

8534 

953i| 

86 

5.60 

5.60 

5.60 

5.60 

5.55 

5.75 

5.60 

92 

7534 

77  y^ 
7434 

9134 
79 


803^ 

84  34 

80 

75 

92 

20 

30  4 

5434 

48 

505^ 

5034 

7% 


92H 

96 
5.40% 
5.60% 

10 

87 


102 
96!4 
1004 
5.30% 


95  H 
92  H 


107 
5.30-/0 


6.46% 

88|i 
102" 


100 

83 

86 

96 

86  54 
5.25% 
5.25% 
5.25% 
5.30% 
5.30% 
5.45% 
5.30% 


81 

95"" 
80  J^ 

84  »i 
87  9< 
85 
85 

94 
40 
3154 


11 '.•5 


83 

98 

5.00 

79Yx 

8634 

96 

86  34 
98T/S 
5.35% 
8034 
87^ 
9634 

76  3i 

76  5i 

103 
6.25 

5.50% 

44  j^ 

45"' 

41^ 
99 

42 
10134 

82 
81% 

84 
84 

I  Basla.        /  This  price  Includes  accrued  interest. 


k  Last  sale. 


1  In  London. 


«  Nominal. 


«  Sale  price. 
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KAILKOAD  BONDS 


[Vol.  117. 


NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bond^ 


Bonds 


Bid. 


Cblcago  liidliiiittp  *  Louisville — 

Ref  M  K  69  1947  Ser  A_.J*J      104K 
Ref  M  g  58  1947  Ser  B..J*J        94 
Ref  M  K  48  1947  Ser  C..JAJ        8014 

iBt  A  gen  5a  19B6 MAN        79J^ 

iBt&gen  69  May'66  SerB.J&J        95 
Eq  tr  6a  •24-'35  (yr)..JAJ15  6     5.80 
Indlanap  *  Lou  Ist  48  '56  J&  J       70 
Monoii  Coal  gu  5fl  "36  00  JAD        64 
Ch  I  A  StL  ShL— See  CCCAStL 
Chicago  Lake  Shore  A  Eastern — 

IStM  4^8  1969  op  1919.  JAD        86 J^ 
Chic  Memp  A  Gulf  59  1940JAJ        80 
Chic  Mllw  A  Puget  Sound — 

let  M  g  48  1949  guar.  JAJ-Q-J        55J^ 
Chicago  Milwaukee  A  St  Paul — 

Gen  g  4a  A  May  1  1989  .JAJ  695^ 
GenS  ref  4y^e  Jan2014.  AAO  515^ 
Conv  58  Jan  2014  Ser  B.FAA  57 
Geng3>^8  B  May  1  1989-JAJ  57 '4 
Gen  4 K8  May '89  8610.. JAJ  77M 
Deb  gold  48  July  1  1934.. J& J  52!^ 
Conv  deb  4  Ha  "32  op '22.  JAD  55^ 
Gold  bonds  48  1925  op'22JAD  75 
m  European  loan  48  1925  JAD  m  61  H 

Eq  tr  68   1924-35 JAJ15  6     6.20 

Ch  A  Mo  Rlv  l8t  5a  1926. JAJ        96^ 

Fargo  A  Sog  6sa88'd '24.JAJ       99^i 

MllANor63extat4H'34JAD        88J^ 

Cons  68  '13  ext  at  4>4  to 

1934 JAD 

Ch  A  No  M — See  Pere  Marq 
Chicago  A  North  Western — 

Gen  M  3V^ag  1987 MAN 

Gen  M  gold  48  1987 MAN 

Stpd  non  pay  Fed  Inc  Tax 
GenM68l9878tpinctaxMAN 
Blnk  fund  deb  58  1933..IVIAN 
Sinking  fund  68  1929.. -A AG 
08  1929  AAO 

Extenbond8  48"r926V.FAA  15 

10- yr  78  June  1  1930 JAD 

lO-yr  6^8  Mar  1936 MAS 

Eqtr6sJan  15'24  '35. JAJ  15  b 
Eq  tr  6/^8  1925  36  Ser  J.  IVIAS  b 
Eq  tr  6^8  1925-36  Ser  K  AAO  6 
Boyer  Val  Ist  g  3^8  '23. JAD 
Dee  Plalnes  Val4'^8'47.MAS 
Frem  Elk  A  Mo  V  68  '33  AAO 
la  Minn  A  NWl8t3>58'35  JAJ 
ManitowGBANW3H8'41JAJ 
Milw  Lake  Shore  A  West — 
Mich  Dlv  lat  68  1924_JAJ 
Ashland  Dlv  l8tg6s'25  MAS 
Ext  A  Imp  a  f  g  58  '29  FAA 
MllSpartaANWlst48'47MAS 
MilAStateLlnel8t3H8'41JAJ 
Minn  A  la  lat  g  3>48  "24,  JAD 
Peoria  A  N  W  3H8  1926.  MAS 
PrinA  Northw3H8  1926. JAJ 
Bt  L  Peo  A  N  W  5s  1948-JAJ 
St  Paul  East  Or  Tr4  >^3'47JAJ 
Sioux  City  A  Pac  3i^s'36  FAA 
Chicago  Peoria  A  St  Loula — 
Prior  lien  g  4^9  1930.  .MAS 

Certificatea  of  deposit 

Chic  Rock  I  si  A  Pctc  Ra,l\way — 

General  gold  48  1988 JAJ 

Ref  g  48  1934  op  to  1911 -AAO 

6!^%  notes  1926 .J&D 

Eq  tr  68  Jan  1 5  1924-35  JAJ  1 5  b 
Eq  tr  59  1923-38  (s-a)..JAD  6 
Eq  4H9  Mhv  "24-25  ...MAN  6 
Eq  4^8  1924-July'27(s-a)JAJ  6 
Burl  Cedar  Rapids  A  North- 
Con  latAcoll  tr  59g"34AAO 
Choctaw  Oklahoma  A  Gulf — 
Conaol  gold  58  1952    .MAN 
Choc  A  Memph  58  1949.  .JAJ 
Peoria  Ry  Ter  48*37  gu  op  JAJ 
R  I  Ar  A  La  4^8  1934.. MAS 
Rock  Isl  A  Peoria  6s  1925  JAJ 
StPA  KCSh  L4J^8'41  FAA 
Keo  A  Des  M— lat  58  ■23AAO 
Chic  8t  L  A  N  O— See  111  Cent 
Chic  8t  L  A  Pitta— See  Penn  Co 
Chic  8t  Paul  Minn  A  Omaha- 
Cons  6e  June  1  1930 JAD 

ConB69  red  to  3V^8  1930.  JAD 
Deb  gold  58  Mar  I  1930.  MAS 

Stamped        

Eq  68  1924-35  (ann)..JAJ16 
Eq  tr  7a  1924  31  Ser  B. .  JAJ 
North  Wlsconaln — 68  '30  JAJ 
Super  8b  L  58  June  1930  MAS 
Chlfago  Terminal  Transfer — 

Chic  A  Ot  W  69  g  1936  JAD 

Chic  Terre  Haute  A  Southeast — 

let  A  ref  K  58  Dec  1  "60  op  J  A  D 

Income  M  Dec  i  1960 

Sou  Indiana  lat  g  48  '61. FAA 
Chicago  Union  Station — 

let  gold  4H8  1963 JAJ 

iBt  M  59  1963  Ser  B JAJ 

Ist  M  6H8  Ser  C  1963... JAJ 
Chicago  A  Western  hullana — 
Gen  gold  68  Dec  1  1932.. Q-M 

Conaol  g  guar  48  1952 JAJ 

Sink  fund  7 Ua Sept  1  '35 MAS 
Chic  A  West  Nllch- See  Pere  M 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Clucln  flamllton  A  Dayton- 
General  58  gold  1942         JAD 
2d  mtge  KoTd  4^8  1937     JAJ 
Dayton  A    Mich    IbI    68   1911 
Ext  at  4^%  to'31op'17JAJ 
C  I  St  L  A  C— See  CCC  A  StL— 
ClnlndA  WesiNi  5jm>t5Vt  feM 
Cln  Leb  A  Nor — See  Pennaylvaii 
Cine  A  MuRk  Val  48  1948     FAA 
Cln  N  O  A  Tex  Pac  Ry— 

Eq  tr  59  1924  38  (yr)..AAO 
Cincln  North  lat  g  48  1U51.JAJ 
Cin  San  A  Clev— See  CCCAStL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbua — 

General  gold  58  1927 MAS 

lat  cons  guar  g  4a  1940.. FA  A 
Unguaranteed 


Ask. 


90 


70 
803^ 

99  ii 

1021/% 
96 
95 

105 

107^ 
5.70 
5.50 
5.50 
99!^ 

89  M 
106 

84 
80^ 

100!^ 
100 '4 

985i| 

85 

78  Ji' 

95  ^ 

95  M 
98 

90  K 
82 

12 
12 

76 

73  H 

97)^ 

5.85 

5.80 

5.75 

5.75 

95>^ 

95 
94 

63  H 
72 

74" 
66 


104^ 
90 
93  K 

5".  75 

5.60 

lOlK 

96K 

50 

79!^ 

63  M 
70 

88  H 
97 
112 

104  5^ 

69 
102M 


86  J^ 
86  Ji 

91 

70 

ia  RR 

86 

5.75 
76>4 


98 
83 


106 
95)^ 
85 

80  H 

965/^ 

5.45% 

67 


83 

56J4 

72  Ji 
52 

575i 
63 

78JI 
54 

561^ 
76i^ 
62  !4 
5.75% 
97H 

91" 

92 


70  H 
i\% 
84  Ji 
100 

993^ 

104  ?4 

995.^ 

95  ^$ 

105}^ 

1081^ 

5.40% 

5.30% 

5.30% 

995^ 


86  U 


Bonds 


Clev  Cine  Chic  A  St  Loula— 

General  48  gold  1993 JAD 

Gen  M  59  Ser  B  1993 JAJ 

Deb  gold  4H8  1931 .JAJ 

Ref  A  imp  68  1929  Ser  A. .JAJ 
Ref  A  Imp  M  69  '4 1  ser  C  .  J  A  J 
Equip  tr  03  1924-'29(yr).J&J 
Equip  tr  68  1924-'27(yr)-JAD 
Cairo  Dlv  1st  g  49  1939  ...JAJ 
C  W  A  M  Dlv  1st  4sg'91.JAJ 
StLDlv  1st  col  tr  g4a'90  MAN 
SprAColDiv  4a  lat  g  '40.  MAS 
White  W  V  Dlv  1st  4s  *40  JAJ 
Chic  Ind  A  St  L  Sh  Line  Ry— 
lat  gold  guar  48  1953.. AAO 
C  I  S  LAC  1st  48  g  Aug  •36Q-F 
ClnSanAClev  con  g  5s'28  JAJ 
Clev  Colum  Cln  A  Indlanap 
Genconsgold  69  1934.. JAJ 
Id  Blm  A  W  ext  4s  1940.  AAO 
O  Ind  A  W  g  59  Apr  1938. Q-J 
Peor  A  East  cons  49  '40.  AAO 
2d  cons  inc  48  1990.. Apr  1 
Cleveland  Lorain  A  Wheeling  . 
Cons  now  Ist  g  5g  1933.  .AAO 

Stamped  subject  to  call 

Con  refg  g  4  J^a  1930  red .  JAJ 
Clev  A  Mahon  Val— See  ErleRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Clev  Short  Line — See  L  8  A  M  8 
Cleveland  Terminal  A  Valley — 

lat  4a  gold  guar  1995   .  .MAN 

Cleveland  Union  Terminala 

Istsf  5!^s  1972SedesA   AAO 

1st  m  s  f  59  1973  Ser  B..AAO 

Coal  A  Iron  Ry — See  Western  M 

Coal  River  Ry— See  Ches  A  O 

Colo  A  Sou  1st  g  4s  1929..    FAA 

Ref  M  g  4  V^s  May  1  '35.  MAN 

Eqtr6sl924  35  (year).JAJ16 

Ft  Worth  A  D  C  6s  '21 — 

Ext  at  5H%  to  1961. .JAD 

Colo  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Crk  D  Ry— 

lat  gold  8f  59  1930 JAJ 

Cent  Tr  Co  ctfa  of  dep 

Igt  cons  5a  Oct  1942 AAO 

107  J^  Col  Connec  A  Ter— See  Nor  AW 
Col  Hock  ValAT— See  Hock  Val 
Conn  A  Pass — 1st  g  49  '43.  AAO 
Newp^vRlchf  l9t59'41  gu  JAJ 
Conn  River — Gold  49 '43.. MAS 
Connecting  Ry  (Phlla)  — 

Ist  M  gu  4s  Mar  15'51  MAS15 


99% 
86 
86 
99 
96  K 
96  H 
100 
92 
85 

20 
20 

76  J^ 

74 

97 -^/g 
5.50% 
5.45% 
5.40% 
5.40% 

96 

97Ji 

97 

66!^ 

72  K 

74^ 
67 


105 

96^1 

5.45% 
5.25% 


80 14 

64  M 
72 

885^ 
98  ?4 


695^ 
1023^ 


89  M 
89Ji 


Bid. 


Ask. 


Bonds. 


78  >^ 
95Ji 
90!^ 
101!^ 
102^ 
5.50 
5.50 
85  M 

reVs 

82 
82>^ 

75 
89 
973^ 

1021/^ 
84-5^ 
80=4 
66  >4 
20  Ji 

96}^ 

92" 


77 

101;^ 

94  Ji 

aryland 

915^ 

801^ 

6     5.75 


97 


S  F 


15 
5 
2 


85 


83^ 
100 
74 


79 

99 

91 

\0\Yi 

5.2.5% 
5.307o 

86 

77 

78H 

83'^ 


91 
100 


69^ 
21H 

97H 


Southw  estern 


73 


5.40% 
79 


Connellsv  A  Monongahela  Ry — 
I  Ist  sf  gold  48  1930opt..MAS 
Cuba  RR— Ist  g  59  1952... JAJ 
I  Istl  A  ref  g  7Hg'36SerA  JAD 
I  Imp  A  equip  59  1960. ..MAN 
Current  Rlv — See  K  C  Ft  S  A  M 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l — See  El  Paso  A 
Dayton  A  Mich- See  CHAD 
Del  A  Boimd  Br  3V^a  '55--FAA 
Delaware  A  Hudson — 

Conv  58  1935 AAO 

Ist  A  ref  gold  4s  1943. ..MAN 

7%  sec  g  bonds  1930 JAD 

16-yr  g  5Hs  May  1  "37. MAN 
Eq  tr  6s  Jau  15  •24-'35  JAJ15  b 
Adlrond  1st  4>^9  '42  gu  MAS 
Albany  A  Su9q  3>^s  gold  1946 
(conv  before  19161  gu.AAO 
Bluff  Point  Land  Impt  Co — 

l9t  Mtg  guar  48  1940.. JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  48  1942 JAJ 

Rensselaer  A  Saratoga — 

6%,g  bdsMay  1  '41.. MAN 
Utlca  Clin  A  Bine  5s  "39. JAJ 
Delaware  Lack  A  Western — 
Morris  A  Essex  3  Hs2000  JAD 
N  Y  Lack  A  Western — 

1st  A  ref  5s  1973  Ser  A  MAN 
lst&  ref  4^$s  '73ser  B/WAN 
Warren  Ist  refg  3V48  2000FAA 
Denver  A  Rio  Grande — 

Ist  con  g  49  1936 ...JAJ 

1st  con  g  4Vi9  1936 JAJ 

ImprovH  gold  5s  1928.. JAD 
let  A  ref  g  5s  1955  op. ..FAA  / 

Farm  L  A  Tr  recta. / 

Bankers  Tr  Co  ctfsof  dep 
under  agree  July    1922../ 

Stainpeu / 

Am  Ex  Nat  ctf  Feb' 22  coup  / 

Aug  1922  and  all  coup  att  / 

AdJ  Inc  78  cum  1932  op    AAO  / 

Rio  Gr  June  Ist  gu  59  '39  JA  D 

Rio  Or  So  l8t  g  43  '40. ..JAJ  / 

l9t  g  49  guar  1940 JAJ  / 

Rio  Gr  West  1st  4s  '39.. JAJ  / 
Ist  cons  g  4s  1949  op.  .AAO  / 
Utah  Fuel  1st  5s  1931.  MAS 
Des  Moines  A  FtDodge — See   M  inn,&  S 
Des  Plalnes  Val  Ry— See  Chic  A    N  W 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  48  1993.. JAD 
Mortgage  gold  4s  1995.. JAD 
Detroit  Rlv  Tun— See  Mich  Cen 
Detroit  A  Toledo  Shore  Linj — 

l8l  gold  guar  4a  1953 JAJ 

Dul  A  I  r  RaiiKH — Ist  .59  *37  AAO 
Dulutb  Missahe  A  Northern — 
Gen  g  sf  59  Jan  1  1941.  ..JAJ 
Dulutb  South  Shore  A  Atlantic 

Ist  gold  5s  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tean  Va  A  Ga— See  So  Ry 
Eastern  Minn — See  St  P  M  A  M 
Elgin  Jol  A  East  5s  1941. .MAN 
Elmlra  A  WllUamsporl — 

lat  6s '10  ext  at  4%  1950.  JAJ 
Income  6a  2862 AAO 


79 

101  J^ 
95 


923^ 
81 
5.40% 

99M 


23 

15 

4 


86^ 


84 
101 
76H 


Bid. 


92 
83 
108}^ 
971^ 
5.65 
80 

78 

72^ 
108>^ 


73  >i 
95>^ 
71" 

71 

75 
83 
411^ 
40  H 

38  >^ 

36 

41 

25 

41 

83 

7K 
12 
72 
61 
85 


65 
55H 


77  H 
98^ 

98  J^ 

76 


98 

82 
95 


93 

83  H 
109  5^ 
98 
5.35% 

79 


El  Paso  A  Rock  laid— See  El  Pas  o,&  Sou 


78 
97 


72^ 
78 
83  ?i 
42 
50 


37 
51 

43" 

841^ 

9 
18 
75 
64 
90 
Louis 


60 


81H 

98M 


79 


99 

88 
97 
thwest 


El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
ist  col  tr  g  5?  Oct  1  '47  AAO 
IstAconAcoll  tr  g  59.51  AAO 
Dawson  R  A  Coal  59'51JAJ 
ElPa.sARF  1st  ggu  5s'51  JAJ 
Erie— NYAE  ist 4sextg*47  MAN 

4Hs  3d  ext  1933 MAS 

68  4th  ext  gold    1930. ..AAO 

49  5th  ext  gold  1928 JAD 

78  lat  con  '20  ext  to  '30. MAS 
Prior  lien  gold  49  1996. ..JAJ 

Gen  lien  gold  49  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Series  D  1953. AAO 

Eqtr  6s  1924-35  (vear).JAJl5 

Eq  69  Ser  FF  '2.3-'"28(s-a)MAN 

Eq  4H8  BB  1924(s.a)..FAA 

Penn  coll  g  49  Feb  1  '51 . .  FAA 

Buffalo  A  Southwestern — 

Ist  g  69'08  ext  to  1928. JAJ 

2d  g  59  '08  ext  to  1928. JAJ 

Jeff  RR.59PXtat5V$to'29. AAO 

Chic  A  Alt  Term  59  1928.. JAJ 

Ch  A  Erie  .5s  1st  p  1*482. MAN 

Income  5s  Oct  1982 

Cleve  A  Mah  Val  g  59  '38.  JAJ 
Erie  A  Jersey  s  f  6s  1955. JAJ 
Genesee  River  6s  1957...JAJ 
Long  Dock  69  con  g  1935  AAO 
Newb  A  N  Y  l9t  .5s  1929.  JA.T 

N  J  &  N  Y  5s  1950 MAN 

NY&Gr  Lake  gu  g  59'46  MAN 
N  Y  L  E  A  W  D  A  I  Ist  6s  '13 
Extended  at  6%  to  '43. JAJ 
NY  Pa  A  O  p  1  4  Hs  '35.  MAS 
N  Y  Susq  A  Western — 

Ist  refunding  5s  1937.. JAJ 

2d  mtge  4H9  1937 FAA 

Gen  mtge  5s  g  1940...  FA  A 
Term  1st  g  59  1943...  MAN 
Midland  of  N  J  l9t  68. 1910 
ext  at  5%  to  1940  ..AAO 
WllkegAE  1st  g  59'42.JAD 
Erie  A  Jersey — See  Erie  RR 
Erie  A  Pittsh — See  Penn  RR— 
European  A   N   A — See  Maine 
Evansv  Indlanap  A  Terre  Haute 
lat  mtge  7s  1950        ...MAN 

Evan.sv  A  Ind  6s  1926 JAJ 

Evansvllle  A  Terre  Hant( 

Refund  M  5s  July  1941    .JAJ 
Mt  Vernon  Ist  69  g  1923   AAO  / 
Sul  Co  Br  Igt  g  5s  1930.  .AAO  / 
Fargo  A  So— See  Chic  M  A  St  P 
Fitchburg— 5s  Jan  1  1934. .JAJ 

4V$8  ref  1928 MAN 

4>^sJan  1933 JAJ 

49  refunding  1925 MAN 

48   refunding  Mar  1927..  MAS 

4s  refunding  1927 .AAO 

4s  Jan  1928 .JAJ 

Troy  A  Boston— 7s  1924. JAJ 
Flint  A  PereMarq— SeePereMar 
Flo  Cen  A  Pen— See  Seab  Air  L 
Florida  East  Coast  4V49'59JAD 
Florida  South — See  Atl  Coast  L 
Florida  West  Shore  5s  1934  JAJ 
Fonda  Johnstown  A  Glovers — 
Ist  cons  refg  g  4  3^s  1947. JAJ 

Gen  ref 'g  gold  48  1950 JAJ 

isi  cor.  r^t  4  HP  '52  opt    MAN 
Fort  Dodge  Des  Moines  A  Sou — 

Ist  5s   1938 JAD 

FtSmlthAWest  1st  g  4s'54.AAO 
Fort  St  UnDeptDet  4Hs'41  JAJ 
Ft  Worth  A  Dn  C— See  Col  A  8 
Ft  Worth  A  Rio  Gr  48  1928  JAJ 
Fre  Elk  A  Mo  Rlv— See  CANW 
Galv  Har  A  San  An — See  So  Pac 
Galv  Houston  A  Henderson — 

lat  M  5s.  1933. AAO 

Galveston  Terminal  Ry — 

l8t  69  Mar  1938 MAS 

Genesse  River — See  Erie  RR 
Gen  A  Wvo  1st  g  5s  1929. AAO 
Geor  A  Alabama — See  Seab  A  L 
Georgia  Car  A  N — See  Seab  A  L 
Ga  A  Fla  l8t  g  68  1956.. MAN 
Geor  Midlaiid — See  South'n  Ry 
Georgia  RR  A  Banking — 

Ref  68  Oct  1  1951 AAO 

48  Jan  1   1947 JAJ 

Ga  Sou  A  Fla  Ist  g  Ss  1945JAJ 
Gettysburg  A  Har  5s  gu  '26AAO 
Gila  Val  Globe  A  Nor— See  Sou 
Gr  Rap  Bel  A  Sag — See  PereMar 
Grand  Rap  A  Ind — See  PeunRR 
Grand  Trunk  Pacific — 

Ist  M  38  1962    JAJ 

Ist  49  Feb  25  '39  Alg  gu  MAN 
1st  4s  Feb  15  '42  Alg  gu  MAN 
Gen  49  1962  Can  Gov  guarJAJ 
Prairie  Section  48  1955.. AAO 

Mountalti  Sec  4s  1955 AAO 

Lake  Sup  Dlv  48  1955.  AAO 
Grand  Trunk  Rv  of  Canana — 
Sink  fund  g  deb  79  '40.  .AAO 
Deb  g  68  Sept  1  1936... MAS 
Eg  tr  6Hs  1936  (Ser  F).FAA 
Grand  Trunk  West  43  £  '60. JAJ  u$700 

lat  g  gu  49  $  J\ily  1  1950.JAJ        733^ 
Goal    Northern  — 

>on  M  78  1936  Ser  A JAJ      1055^ 

lat  A  ref  g  4)^9  "61  op '41. JAJ        86^ 
Grtn  M  6>48  1952  Ser  B    .JAJ        96 
Eqtr  68  Jau  16 '24  '36.JAJ15  ft      5.65 
C  B  A  Q  joint  bonda — See  Nor  Pacific 
G'eat  Northern  Ry  of  Canada — 
Con  48  1934  opt  to  1914   AAO 
G  -een  Bay  A  West  debt  ctfa  A . . 

I  )eb  ctfa  B 

G  eenbrler  Ry — See  Chesapeake 
G  eenwich    A    Johasonvllle — 

iBt  gold  48  1924 .JAJ 

Gilf  A  Ship  Island  RR— 

lat  ref  A  term  g  59  Feb' 62  JAJ 
G  »lf  Terminal  of  Mobile — 

•"♦mtge  g  48  1957  gu JAJ 


Ask. 


86 

88 

85 

87% 

90 

86 

88 

81 



94"' 

92 

103 

103% 

hlVi 

57% 

49 '4 

49)^ 

51% 

52% 

52 

52% 

55  J^ 

56% 

6     6.40 

6% 

b     6.40 

6% 

b      6.25 

5.80% 

89  Ji 

91 

98"' 

l65" 

70 

86% 

91 

75 

85 

90 

883^ 

88% 

86 

87% 

106% 

90 



81% 



99% 

92 

93 

50 

55 

48% 

39% 

83 



80% 

88% 

483^ 

49 

Central 

99% 

102 

/        Yi 



96 


85% 


75 
60 
64% 

75 
15 
81% 

82% 


83% 
98 


92 


20 


104 

82 

87% 

95 

Pacific 


64 

82 

81% 

79% 

72 

72 

74 

112 

103% 
105% 


81 

"7' 
A:  Ohio 

72% 

79 

75 


87% 


85 
65 
67% 

78 
25 

83% 

85 


89% 
100 

30 


108 
85 
89% 
99 


64% 

83 

83 

80% 

73 

73 

75 

1133< 
103% 
106 
$730 
75 

105% 
86% 
97 
5.35% 


82 
64 
7% 


77% 
79% 

78 


b  Bull.  /Thli  price  iacludea  accrued  int.  k  Laat  sale,    i  la  Loadoa.  m  DoUars  per  600  francs  or  £20.    n  Nominal.  «  Bale  price,   m  Per  £200 


Oct.,  1923.] 


EAILROAD  BONDS 


NOTICE. — Atl  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


33 


Bends. 


Bid. 


100,^ 
5.65 
5.75 

80 

7SH 


f 


81 
59  H 

95  j^ 


88 
70 
57 

875^ 

78 

76 

52 

71 

63 

83  Ji 

79  H 
98 
82H 
75 


Hawkinsv&  FlaSou  5s'52-A&0 
Beuilersou  Br — See  l.ou  &  Nash 
Hocking  Valley  Ry — 

l8t  cons  gold  4H8  1999. -J& J 

6%  notes  Mar  1924 M<tS 

Eq  tr  5s  1924-1938  (ann)  A.tO  6 
Eq  tr  68  Jail  15  ■24-'35.  JAJ  15  b 
Col  A  H  V  Ext  4fa  1948.. AAOi 
Col  A  Tol  1st  g  4s  1955. FAAl 
Hollldaysb  Bed  &  Cumb — See  P  a  RR 
Housatonlc — See  N  Y  N  H  &  Hi 
Houston  Belt  A  Term  5s'37.,IAJ|       87^ 
Houston  E  &  W  Tex — See  Sou  F  acific 
Houston  <fe  Tex  Cen — See  Sou  P  acific 
Hudson  &  Manhattan — 

1st  gold  5s  1957  opt F&A 

AdJ  In  cup  to  5%  Feb'57.A&0 
Ist  M  4^is  1957  conv_..F&;A 
N.YAJerlstg5s'32opt.F&A 
Huntingdon  A  Broad  Top — 
l8t  g4s  Sept  30  1920 

Ext  at  7%  to  1925... AAO 

2d  mtge48gold  1925 FA  A 

Cons  5s  g  Mar  31  1925.. AAO 
Hutchinson  A  S — See  A  T  A  S  F 
UUnols  Central— 1st  g  48  "51  JAJ 

let  gold  3Hs  1951 JAJ 

Main  Lext  Ist  g  SJ^s'Sl  AAO 

let  M  £  3s  1951... MAS 

iBt  M  £  48  1951 AAO 

Tr  bds  £  3Hs  1950 JAJ 

Coll  trust  gold  4s  1952.. AAO 
ColTrLNOATg48'53MAN 

Ref  mtge  5s   1955 MAN 

Ref  g  48  1955  opt  1918- MAN 
Pur  lines  1st  g  3)^8  1952. JAJ 
Jt  l8t  ref  M  (1  C  A  C  S  L  A 
N  O)  68  1963  Ser  A..JAD 

Gold  5>^s  Jan   1934 JAJ 

Gold  6^8  July  1  1936. -JAJ 
Eq  tr  4^8  Jan  ■24-'26...JAJ 
Eq  tr  4>^8  1924-1937...  AAO 
Eq  58  Nov '23-Nov'27-MAN 
Eq  tr  5s  1928-38  Ser  J.MAN 
Eq  tr  6e  ■24-'35  (year). JAJ  16 
Equip  61^8  1926^1936. .MAS 

Equip   78   1925-1935 AAO 

Cairo  Bridge  48  g  1950.. JAD 

Utch  Dlv  Ist  g  38  1951.. JAJ 

Loulsv  Dlv  3>^8g  1953. .JAJ 

Omaha  Dlv  l8t38g  1951. FAA 

Bt  Louis  Dlv  3^8  g  1951.JAJ 

St  Louis  Dlv  38  g  1951 .  .  .JAJ 

Bpg'fleld  Dlv  Ext  3>^s'61  JAJ 

Western  lines  g  4s  1951. .FAA 

Chicago  St  Louis  A  N  O- 

Cong  5s  June  15 '51  JAD15 

Cong3H8J'nel6'51  JAD15 

Eq  5s  Dec'23-Dec  "24  JAD 

Mem  Dlv  Ist  4s  g  1951. JAD 

Bt  Louis  Alton  A  Ter  Haute — 

St  L  South  1st  g  43  31  MAS 

CarbAShaw  l3tg4s'32MAS 

Ind  Bl  A  Wn— See  C  C  C  A  St  L 

Indiana  111  &  la— See  Chic  Ind 

Ind  A  Loulsv — See  Ch  Ind  A  L 

Indianapolis  Un4H8 '26  .M*N 

Gen  A  ref  g  5s  1965  Ser  A.  JAJ 

Series  B 

Interboro-Met  \See  Street  &  E 
Inter  Rap  Tran;     Ry  Securities 
Internal  A  Great  North  Ry — 

l8t  M  g  69  1952  Ser  A JAJ 

AdJ  M  6s  1952  Ser  A JAJ 

a%  notes  Aug  1  1914. ..FAA 
Guaranty  Tr  Co  ctfs  of  dep  / 
Internal  Rys  (Central  America) 

l8t  M  58  1972  opt MAN 

Iowa  Central — See  Minn  A  St  L 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonv  Ter  1st  5s  gu  '39. JAJ 

Ref  A  ext  63  1967 .JAJ 

Jamestown  Frank  A  Clearfield — 

l8t  g  48  1959  f?uar -JAD 

Jefferson — See  Erie 
Joplln  Union  Station — 

l8t  g  41^8  1940  guar  op.  MAN 
Kal  AlA  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kanawha  A  West  Va — See  Tol  A 
Kansas  City  Clinton  A  Sp — 

1st  6s  gold  1925  guar... AAO 

Kan  City  Ft  Scott  A  Memphis — 

Refdg  g  48  1936  guar... AAO 

Cons  68  1928 MAN 

Current  Rlv  Ist  6s  1927. AAO 

KC  Mem  A  Blr  48  1934.  MAS 

Income  58  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  B— 

l8t  68  gold  1929 AAO 

Kansas  City  Mexico  A  Orient — 
istgold  48  1951  (undep)-FAA 

6%  notes  1916  ctfs AAO 

Kan  <  'tty  A  Par— See  M  K  A  T 
Kan  City  Southern — 

1st  gold  3s  1950.. AAO 

Ref  A  Imp't  5s  Apr  1  '50. JAJ 

Eq  tr  6s  1923-24 JAD15 

Eq  tr  6s  1924-35  (yT)_.JAJ15 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 JAJ 

6%  notes  Nov  15 '23. MAN  15 

6H%  g  notes  1931...    .JAJ 

Kan  Okla  A  Gulf  Ser  A  63'37JAJ 

Inc  63  Ser  B  Jan  1949.. Jan 

Inc  63  Ser  C  Jan  1949.. Jan 

Kentucky  Central — See  LAN 

Kentucky  A  Indiana  Term  RR 

Ist  M  4!^8  1961  (sterling) JAJ 

Stamped 

Keokuk  A  Des  M— See  C  R I  A  P 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Det  Riv — See  Pere 
Lake  Erie  A  Western — 

1st  gold  53  Jan  1  1937. ..JAJ 

2dg  5s  July  1  1941_ JAJ 

No  Ohio  181  gu  5s  g  '45. AAO 
Lake  Sh  A  Mich  So— See  NYC 


Ask. 


60 


84 

100'-^ 

5.50% 

5.45% 


89  H 


8m 

59  J4 
97M 


60 

90 
80 

72' 

81 

73 

90 

80 

98  M 
83^ 
78 


Bonds. 


Bid. 


Ask. 


931^ 

94'^ 

100'^ 

101 

108  J4 

109'^^ 

5.45 

5.25% 

5.45 

5.25% 
5.25% 

5.45 

5.35 

5.20% 

5.65 

5.35% 

5.50 

5.30% 

5.50 

5.30% 

82 

68^ 

69  H 

73  H 

75 

68 

745^ 

68  ^ 

70 

72^8 

80 



103  K 

77 

5.50 

5.20% 

78 

82  >^ 

87  K 

833/2 

90 

Sou 


94  H 


87  H 
38 


62 


95 
105 

83  M 


85 


O  Cent 

80 

731^ 

100^ 

96)4 

85  H 

/    86  li 

93  J^ 


981^ 


88 
38^ 


65 


98  H 


90 


81 

75 
102 

86k 

I 

87  K 
95  H 


10 
5 
1 

69 '4 
83  5< 
5.50 
5.75 

79  Vs 
99^ 
103 
50 
15 
5 


71 

78 


Marq 

93  54 

84  J4 
78 
&  TI  R 


15 
5 

69  M 

84  4 

6.20% 

5.45% 

80H 
100  ^ 

103  H 
60 
25 
10 


74 
81 


95 

87 
85 


Lehigh  A  Lake  Erie — See  Lehlgli   Valley 
Lehigh  A  New  England — 

l8lMg5sl945 JAJ  99 

Gen  M  g  5s  1954 JAJ  98 

Eqtr4!4s    1923  1931 Var  6  5.90 

Lehigh  Valley — 

l8t  6s  ext  K  4s  1948 JAD  86 

Coil  .\I  6h  aim  re^  Irred  J\l)  117 

Con  M  6s  R  gold  1K23..JAD  lOO 

Con  M  4!4s  C  1923 J.^:D  99  Ji 

Con   M    4!4s  ann  Irred  JAD  90 

Gen  cons  gold  43  2003.. NAN  7e,'4 

Gen  con  g  4  V^Js  2003 MA  N  85  '4 

Col  tr  43  Feb  '24  Feb  "26  FAAjfe  5.00 

Coll  trg  6s  1928 MAS  102>i 

Lehigh  A  Lake  Erie — 

1st   4^8   1957  gu MAS  86 

Lehigh  A  S  Y  1st  43  '45. MAS  80Ji 
Lehigh  Vallev  Coal — 

Ist  5s  gol.l  guar  1933.. JAJ  98 
1st   40  year  gu  lut  red   to 

4%  11)33 JAJ  88 

Lehigh  Valley  Ry  of  N.  Y— 

l8t  4)^3  gold  1940 JAJ  92?^ 

Leh  Val  Term  58  1941.. AAO  101  J^ 

Middlesex  Val  Ist  58  '42  MA  N  90 

PaAN  Y  Canal  con  53'39  AAO  98 

Con  M  4«48  1939 AAO  92 

Cons  M  4s  1939 AAO  87 

Lehigh  A  Wilkes— See  Cent  N  J 
Lex  A  East — See  Loulav  A  Na3h 

Litchfield  A  Mad  Ist  .5s'.^4  MAN  78 

Little  Miami  guar  43  1962. MAN  80 
Little  Rk  A  Hot  Sp  West  Ry— 

1st  g  48  1939  guar JAJ  70 

Long  Island-Unified  g  48'49MAS  75  K 

Refund  g  gu  48  1949 MAS  77  H 

Tax-exempt  NY . 

Ist  cons  g  63  July  1  1931. Q-J  96 }< 

Ist  cons  g  4s  July  1  1931. Q-J  89 

Gen  mort  g  4s  1938 JAD  8414 

43  gold  1932 .JAD  81K 

Debenture  gold  68  1934. JAD  92 

Debgold63  1937 MAN  83 

Eq  tr  6s  1924-32  (year). FAA  6     5.80 

Montauk  Ext  58  1945... JAJ  91 

Brook  A  Mon  2d  58  1938  JAD  90 

L  I  C'y  A  F  con  58  1937  MAN  90 

N  YBay  Ex  R  1st  53g'43  JAJ  80 
N  Y  B'klyn  A  Man  Beach  1st 

gold  58  1936. ...AAO  921^ 

N  Y  A  R  B  I8tg5s  1927MAS  96H 
North  Shore  Branch — 

1st  con  53  g  Oct  1  1932  Q-J  91 H 
Louisiana  A  Arkansas  Ry — 

Istsf  g6s  1927... MAS  95)4 

Louisiana  A  North  Western — 

1st  M  g  5s  1935 AAO  66 

Loulsv  Cln  A  Lex — See  Loulsv  A  Nashv 
Louisville  Henderson  A  St  L — 

1st  mort  gold  53  1946 JAJ  93 

Louisville  A  Jeffersonv  Bridge — 

Guaranteed  gold  4s  1945.  MAS  78)4 
Louisville  A  Nashville — 

50-year  gold  5s  1937. ..MAN  lOOli 

Unified  gold  4s  1940 JAJ  87^1 

Coll  trgold  58  1931 MAN  {)€•,%] 

7%gnote3May  15'30.MAN15  lOO'/gl 

1st  A  ref  5  !4s  2003  Ser  A.  AAO  1025^1 

l3t  A  ref  5s  2003  Ser  B.. AAO  102^ 
Equip  6}4s  l924-'36(yr)  MAS  6  5.50 
Eqtr68jan  15'24-'36.JAJ  15  6     5.65 

At  K  A  Cln  dlv  48  1955.  MAN  81^ 

AtlKnox  A  Nor  Ist  53'46JAD  99)4 

Consol  gold  4s  2002.. MAS  82 

LouC  A  Lex  4i4sg'31.MAN  9^K 

N  O  Mob  1st  g  63  1930-JAJ  10254 

2d  gold  6s  1930 JAJ  98^ 

Pad  A  Mem  dlv  1st  4s '46.  FAA  83 

S  E  A  St  L  Dlv  68  1971.  MAS  

2d  M  3s  1980. MAS  61 

Henderson  Br  6s  g  1931. MAS  101 

Kent  Central  4s  g  1987.. JAJ  80 Ji 

Lex  A  East  Ist  53  1965.. AAO  97 

LANMobAMont4)4s'45MAS  92 
Loulsv  A  Nashv  South'n  Joint 

gold  4s  1952 JAJ  77J^ 

LAN  Term  Ist  g4s'62gu  JAD  

NasFAS  I3tgug53'37  FAA  96)4 
Newport  A  Clncln  Bridge — 

l8t  M  g4)4s  1945guar.JAJ  90)4 

SA  N  AlaCon  Mg53'36FAA  98% 

Gen  con  gu  g  5s  1963. AAO  965^ 

Macon  Dub  A  Sav  58  1947. JAJ  50 

Macon  Terminal  5s  1966..JAJ  92 
Mahoning  Coal— See  L  S  A  M  S 
Maine  Central — 

ist  A  ref  4)48   1935 JAD  81 

1st  A  ref  53  Dec  1935. ..JAD  86 

Eur  ANA  gold   1933.. JAJ  87 

Hereford  Ry— G  4s  '30. MAN  80 

UpperCoos  ist  gu  4s'30  MAN  82 

Upper  Coos  Ex  4  )4sg '30  MAN  85 
Washington  Co  Ry   1st  g  gu 

3»4s  .Ian  1954  op  1924   JAJ  58 

Manila  RR  Sou  Lines  4s'39MAN  60  Ji 

43 '39  ext  1959  (U  S  guar)...  63 

Manitoba  A  S  E — See  Canadian  Northe 

Manitoba  S  W  Col  58  1934.  JAD  98 

Marq  HoughtonAOnt  68'25AAO  97 

Md  Del  A  VaSs  1955gu...FAA  30 

Maryl  A  Pa  1st  g  48  1961..MAS  66Ji 

Income  48  1951    AAO  27 

Mason  City  A  Ft  Dodge— 

Ist  M  gold  48  1955 JAD  /    36 

Memphis  Union  Station  Co — 

1st  g  gu  58  Nov  1  '59 MAN  95 

Merchants'  Br— See  Term  RR 

Meridian  Term  48 '55  guar  MAN  75 

Mexican   International —      ,  .  ..  . 

Prior  Hen  4149  1947 MAS/    

Ist  con  gold  4s  1977 MAS/     

Sept  1  1914  coup  on \f    

Sept  1  1914  coupon  off..-.  /     

Stamped  guar  op  to  Mar '07  /     

Sent  1  1914  coup  off /     

Mexican  North  1st  6s  1930. JAD  /    

Mich  Cent— See  N  Y  C  A  H  R  I 

Middlesex  Valley — See  Leh  Val  I 


985^ 


89 
119 


92 

7C,M 

87 


Bonds. 


Bid. 


102) 


y-i 


S7H 
99)4 


93)^ 
103 

160" 
94 
89 


84  H 


72 
84 
771^ 

98" 

92 

86 


84 
.40% 


97 


..JAD 
.AAO 

..Sept  / 
f 


96 

81 
50 
40 

r,o 

N 


Middltttown  A  Unlonvllle — 

2(1  .VI  adj  Inc  68  1933.. MAN        35 
Midland  of  N  J— See  Erie 
Ml<llaiid  Term  5s  1925   . 
Midland  Valley— 5a  1943 
AdJ  M  Apr  1  "63  Ser  A 

Surlea  B 

MUleii  A  Southw — 58  195i.  AAO  '/ 
.Mil  L«ke  Sh  A  West- See  Chic  A  N  W 
Mllw  A  No— f<^  Ch  M«  A  St  P 
.\IUw  A  Spart  A  N  W— ^W>eChlc  A  N  W 
Mill  A  Pac— See  M  St  P  A  S  S  M 
Minn  A  St  L— Ist  78  1927. JAD  98J< 
Istcon^jlgold  5e  HMJ4...MAN  59 
1st  rofg  i».)l<l  48  1949  .-MAS  19 '4 
Rrf  A  Hict  ."Sh  Ft*)'62  Ser  A  Q-F  15'^ 
Des  M  A  Ft  D  Ist  48  '35. JAJ  35!<i 
Iowa  Cent  1st  g  5rt  1938  JAD        61 

lat  A  ref  g  4s  1951 MAS        16)4 

Minn  St  P  A  Sault  Ste  Marie — 

1st  cons  gold  43  1938 JAJ        85^4 

Ist  cons  gold  58  1938   ...JAJ        98 Ji 

2d  M  gold  43  guar  1949.. JAJl       

Coll  trust  6148  1931 MAS      101)4 

Ist  ref  6s  194  6  Ser  A  .  JAJ  99 '4 
E<itr  73  1924  1930(yT).-JAD  b  5.75 
M  S  Ste  M  A  Atl  4s '26..JAJ  96)4 
Minn  A  Pac  Ist  48  1936     JAJ  .   . 

MStPASSM  ACentTerm  Ry— 

1st  ChTerHf43'41op'16MAN        90J^ 
Minneapolis  Term — See  Wis  Ce  nt 
Mississippi  Cent  g  5s  1949.. JAJ        88)^ 
Miss  River  A  Bonne  Terre — 

Ist  8  f  58  1931  OR AAO        95 

Ml.ssourl-Kansas-Tex  RR — 

Prior  1  68  1962  ser  A JAJ        77^ 

Priori  48  1962  ser  B JAJ        63 

Priori  63  1932  ser  C JAJ        93  !4 

Adj  M  53  1967  ser  A JAJ        52)4 

Mo  Kan  A  Tex  (old  company) — 

1st  gold  4s  1990   ...    ...JAD        7354 

Gen  M  8  f  g  4  )48  1936.  ..JAJ 
N  Y  Tr  Co  ctfs  of  dep   .   .. 
Equip  trust  6s  1924-35.JAJ  15  b       6% 

St  Louis  dlv  g  48  2001.. AAO        

Boonvllle  RR  Bridge — 

Ist  ggu  sf  4s  1951...MAN  /    70 


Ask. 


Dal  A  Waco  Istgu  58'40MAN 


97 
65 


95 

79  M 

102 

89     I 

9714 

106  j| 

103 

103 

5.. 30% 

5.40% 

82H 


97H 
103 

88'" 

6i'>| 
103)^ 

98 'M 


80H 

99'" 

92Ve 

97 ')4 

51 

94 


85 
89 


63 
GSVa 


rn 


98  K 
100 
40 
68 
35 

39 

100 

7714 


Kan  C  A  Pac  Ist  48  g  '90  FAA 
Mo  Kan  A  E  53  1942  gu.  AAO 
Ml830url  Kansas  A  Okla — 

1st  g  gu  53  May  1  '42  MAN 
MKATofT  Ist  6s  gu  '42  MAS 
Shermati  Shreveport  A  8 — 

1st  M  gu  gold  5s  1943.  JAD 

8  W  Coal  A  Imp  Ist  68 '29  JAJ 

Texas  A  Okla— 68  1943. MAS 

Mo  Pacific  RR  (new  company) 

Ist  A  ref  5s  July  1926. ..FAA 

1st  A  ref  5s  Jan  1965 FAA 

Ist  A  ref  6s  1949  Ser  D.-FAA 
Mo  Pacific  (old  Co)— 

Gen  M  4s  Mar  1979 MAS 

Equip  6)48  1925-1936. .FAA 
Eq  tr  68  Jan  15  '24  '35  JAJlfl 
3d  7s  ext  to  July  1938  at 

4%    .MAN 

CentBrUnPaclst  g  4e'48  JAD 
Pac  of  Mo  Ist  ex  g  4s  '38.  FA  A 

2d  ext  5s  gold  1938 JAJ 

St  L  R  E  l8t  58  1938-.MAN 

Cardelet  Br  l3t4)43'38AAO 

St  Louis  Iron  Mt  A  Sou — 

Unify  A  Ref'g  g  4s  '29. JAJ 

Gen  con  ry  A  1  g  Ss  '31  AAO 

GenCon  stpd  gu  g.5s'31  AAO 

Rlv  A  Gulf  Dlv  4s   33  MAN 

Pine  Bluff  A  W  5s  '23.  AAO 

VerdVal  lAW  l8t5H'26MAS 

Mobile  A  Blrra — See  Southern  R 

Mobile  A  O— 1st  g  68  1927. JA  D 

Ist  exten  6s  July  1927... Q-J 

Gen  g  48  1938... .MAS 

Eq  6s  Nov  '23-Nov  '23  MAN 
Montgom  Dlv  g  5s  1947.  FAA 

St  Louis  Dlv  58  1927 JAD 

St  L  A  C  4s  guar  1931.. .JAJ 

Mo'k  A  Malone— See  NYCAH 

Monongahela  Sou  68  1955. AAO 

Mont  Cent — See  St  P  M  A  M 

Mont  Wyo  A  So  58  '39   ..MAL 

Morris  A  Essex— See  D  L  A  W 

Nashville  Chattanooga  A  8t  L — 

l8t  consol  gold  5s  1928.. AAO 

En  tr  4>4s  1924  37  (vr^   AAO 

Nash  Flor  &  Shefl — See  LAN 

Natloaal  Rys  of  Mexico — 

t'rlor  Hen  g  4  )4s  8  f  1957. .JAJ 

Jan    1914  coupon  on 

July  1914  coupon  on 

July  1914  coupon  off 

Gen  M  48  1977 AAO 

April  1914couponon 

April  1914  coupon  off 

*%  g  notes  June  1916  —  JAD 
Nat  RR  of  Mex  p  1  g  4  )48'26  JAJ 

Jan    1914  coupon  on 

July  1914  coupon  on 

July  1914  coupon  off 

1st  cons  g  48  1951 AAO 

April  1914  coupon  on 

April  1914  coupon  off 

Deposit  receipts 

Nebraska  —See  C  B  A  Q 

New  ciig  RR— See  NY  NH  A  H 

New  Hav  A  No— SeeNYNHAH 

N  "  function- See  N  Y  Central 

-few  fer  A  New  York— S«e  Erie 

New  Lon  Nor  1st  48   1940   .JAJ 

New  Mex  Ry  A  C'l— See  El  Pa.so 

New  Orl  Gt  Nor  1st  6s  '55-FAA 

New  Ori  A  North  E  63  1916— 

.■•Jitended  at  5%  1940.. MAN 

R,ef  A  Imp  4  !48  '62  Ser  A.  JAJ 

New  Ori  Term  Ist  48  '53.. JAJ 

New  Orleans  Texas  A  Mexico — 

i3t  g  68  Oct  1925  Ser  A. .JAD 

Nin-cum  Inc  58  Oct  '35  Ser  A . 

Ne  vport  A  Cln  Bdge — See  Louis 


/     --. 


60 


20 


99 
83 


60 


99  J^ 

60 

20 

16 

35)4 

62 

17 

87 
99 

102 '54 
100 
5.4.-,% 
97  H 


97 

77)4 
63)4 
94 
52)4 

74 


5.50% 


/ 
/ 

/ 
/ 

/ 
/ 
/     36 

94^ 

75 

89^ 


75 
8O' 


50 

5.80 

6.90 

80^ 
66 
86)4 
96 

8O" 

82  »X 
93  Ji 

74" 

100^ 

95 

102)4 
99)4 
74 
5.75 
91)4 
94)4 


94 


99 
5.60 


26^ 
24)4 

20 
18)4 


39)4 


23  >i 


95 

76% 

90 

5014 
5.45% 
5.50% 

81M 
72  J4 


83 
94}i 

74)4 

98)4 


100)4 

6.30% 
93 
96 
92 

96 


76 


99  >4 
■  25% 


27  H 
26 

23" 
30 


40>i 
40 


23K 


S3 


A  Sout 
53 

hwest 
55 

90 

78)4 
73^ 

78Ji 
74 

100)4 
76 
vine  A 

100  J< 
76  Jl 
Nashv 

(  Basis.    /  This  price  includes  accrued  interest,    i  Last  sale.     I  In  LiondoQ.    n  Nominal.     «  Sale  price. 
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KAILKOAD  BONDS 


[Vol.  117. 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Aak. 


Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  RR— 

Conv  deb  68  1935 MAN 

Con  M  48  1998  Ser  A.  .  -  F&A 
New  York  Cent  A  Hufl  River— 
Ref'gg  3^8  July  1  1997. .J&J 
Deb  g  4s  '34  tax-exempt  MAN 
Deb  48  1942  tax-exempt..  JAJ 
Ref  A  Imp  4J^b  2013  A.AAO 
Ref  A  Imp  33  2013  C.AAO 
Eq  tr  78  '24-'35  (yr)..AA015  h 
Eq  tresJan  15 '24-'35-JAJ  15  h 


Eq  ). „ 

NYC  Lines  eq  58  1923-'37JAD 
NYC  Lines  eq  4)^9  P  '24.JAJ 
NYC  Llneaeq  4  J^s  Q  '25.  JAJ 
NYC  Lines  eq  4  !^3'24-'28JAJ 
NYC  RR  eq  \]^s  '24  "32. JAJ 
Boa  A  Alb  eq  4  Hs*24  '27  AAO 
LScol  trg  3^8  1998... FAA 
M  C  col  trg  3 1^8  1998..  FAA 
Beech  Cr  1st  48  g  gu  '36.JAJ 

2d  guar  g  53  1936 JAJ 

Clf  Bit  C  Co  1st  g  4a  '40  JAJ 
Beech  Creek  Ext  3  J^s  '51  AAO 
Cart  A  Adlr  Ist  4s  'Sl.-JAD 
Gouv  A  Osw  lat  53  g  '42.  JAD 
Lake  Shore  A  Mich  South — 
Congref  3H9  1997. ..JAD 

Deb  g  4s  1928 ..MAS 

Gold  43  1931 MAN 

Clev  Short  L4V^3'61.AAO 

KA  AGr  R  Ist  5s 'SS.-JAJ 

Kal  A  W  Plg'u  g  53  '40. JAJ 

Mahon  C  RR  1st  59  '34,. JAJ 

Merch  DIsp  Transp  Co — 

Eq  tr  43^3  1924  1926  .JAJ 
Michigan  Central — 

Bacou'Sl  DA  BCdlvMAS 

Deb  g  4a  1929 AAO 

Equip  59  19;!4  '30(yr)  AAO 
Equip  69 '24  '32  (yr)  .MAS 
Ist  59  Kal  ASH  1939  MAN 
Ist  mtge  M  Air  L  43  '40  JAJ 
lat  g49  JolAN  Ind'57  JAJ  10 
l8tg3!^9JLASag'61MAS 

lat  g  3^3  1952 MAN 

BayCABClstMg  39*89  JAD 
BatCASlst  gug39'89JAD 
DetRTun4H9'61gu.MAN 
Grand  Rlv  Val  49 '59.MAS 
Tol  Can  Sou  A  D  48  '66  JAJ 

Moh  A  Mai  49  1991 MAS 

Consolg3  49  2002 MAS 

N  J  June  1st  4s  gu  '86. . .  FAA 
NYAHar  lat  g  3  Hs  2000  MAN 
N  Y  A  Nor  Ist  g  53 '27.. AAO 
N  Y  A  Put  1st  49  g  1993. AAO 
Pine  Creek  gu  69  1932.. JAD 
Pitts  A  L  Erie  6s  1928... JAJ 

53  Jan  1  1928 AAO 

Eq  tr  6!49  1923-35(yr)AAO 
Pitts  McK  A  Y  6s  '32. JAJ 

2d  69  guar  1934 JAJ 

St  Lawr  A  Adlron  63  '96-JAJ 

2d  gold  63  1996 AAO 

West  Shore  1st  49  2361 .  .  .  J AJ 

N  Y  C  A  St  L  l9t  g  43  '37.  AAO 

2dAimp  63  A  B  A  C.'31  MAN 

Deb  43  May  1  1931 MAN 

N  Y  Connecting  RR— 

lat  M  4^9  1953 FAA 

N  Y  A  Gr'wood  Lake — See  Erie 
N  Y  A  Har— See  NYC  A  Hud  Rlv 
N  y  A  Jersey--See  Hud  A  Man 
N  Y  Lack  A  West— See  D  L  A  W 
N  Y  L  E  A  W  C  RR— See  Erie 
N  Y  A  L  Br— See  Cent  of  N  J 
N  Y  New  Haven  A  Hartford — 
Deb  69  Jan  15'48conv.JAJ15 

Dob  4s  May  1  1957 MAN 

Deti43July  1  '55non-conv  JAJ 
Deb  4s  1956  non-conv.. MAN 
Deti  4s  1947  non-conv.. MAS 

Det    3^3  Mar  1947 MAS 

Del  3V^s  1954  non-conv  AAO 

Det    3)^9   195*5  conv    .      JAJ 

Franc iibl)'?n  7s  (ext)  1925AAO 

Dollar  (lelien  79(e!Ct1  '25  AAO 

Bos  A  NYAL  1st  48  g'55  FAA 

Cent  New  Eng  4s  1961.. JAJ 

Dutchess  Co  4  !^s  '40.  JAD 

Danb  A  Norwalk  4s  '65. JAD 

Gen  53  Apr  1  1925. ..AAO 

Harl  R  A  Portch  48  '54  MAN 

Housatonlccon  5s  1937. MAN 

Naugatuck   lat  4s  '54_.MAN 

New  Eng  cons  4s  '45  gu.JAJ 

ConsoTg  5s  July  1  '45.  .JAJ 

NYAME  Bos  Ter  4s'39AAO 

NHav  A  North  48 '56  gu  JAD 

NY  Prov  A  Bos  4s '42..  AAO 

N  Y  Westchester  A  Hos  Ry — 

Ist  M  g4!^a  1946  gu.. JAJ 

Prov  Sec  deb  4a  1957  gu  MAN 

Prov  Ter  lat  g  4s  gu  '56_  MAS 

N  Y  A  Nor— See  N  Y  Central 

New  York  Ontario  A  Western — 

Ref  Ist  g  49  June  1992.. MAS 

Gen  M  g  49  1955  red JAD 

En  4  48  Mar'24Mar'28MAS 
NYPhllaA  Mor— lHtg4s'39JAJ 
Income 4s Jan  1  19:59.    .MAN 
Stock  trust  clfs  4s  1938.. JAD 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  lieach — See  L 
N  Y  Susq  A  W— See  Erie 
N  Y  We8tc  A  Bost— See  N  Y  N 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

l8t  A  ref  g  58 '01  op  "la..  FAA 
Norf  A  Sou  Ist  58  1941..  MAN 
Ist  gen  R  59  1954  opt.. JAJ 
Ral  A  Cape  F  1st  5s  '43.  MAS 
Ral  A  Southpcon  6s  '65.  JAD 
Suffolk  A  Car  con  58 '52  .JAJ 
Norfolk  Ter  Hf  en  49  '61    MAN 


103^ 
79  >i 

73  M 
87  >^ 
84 

83!^ 
94  H 
5.60 
5.70 
5.60 
5.50 
•  5. .50 
5.60 
5.60 
5.60 
70 -^g 
7m 
87M 
9oK 

75"^ 

9i% 

7414 
931^ 
91Ji 
89 '/g 

SHH 

80 

98H 

b     6.50 

9614 

91^ 

b     5.50 

b     5.50 

86" 

74}^ 

76 

65 

54  Vh 

85  K 
65 
65 
SOVs 

77  ^.i 
731^ 
991^ 
79  !>^ 

99" 

b     5.55 
\m% 

99 '4 
88 'H 

97K 
77H 
89 
99  7/g 
87>i 


104 
80 

75 

88  V$ 

85  V2 

85  >^ 

94H 

5.35% 

5.35% 

5.30% 

5.25% 

5.25% 

5.30% 

5.30% 

5.35% 

72 

721^ 

90% 


77H 


75!^ 
9^Vi 
91H 
91 


5.50% 


91'^ 
5.25% 
5.30% 

88" 

78" 
79^ 


86?^ 


823^ 


5.30% 
107 


78 
92 
100 
88?^ 

86M 


56 

5&H 

29 

29\4 

S914 

40H 

39H 

40 

57 

36 

55 

35"^ 

36 

351^ 

59  "k 

5914 

GIH 

62  4 

64  J^ 

im 

60 

70 

76 

60 

70 

70^ 

71^ 

75 

95 

68 

68  K 

76 

76  Ji 

87  J^ 

60 

60 

65 

60 



37H 

38  K 

C6 

30 

70 -^g 

A  Hud 

C>0% 

60^ 

50 

594 

b       6% 

5.50% 

87 

80 

73 

80 

80 

81 

H  A  Ha 

rtford 

A  Hud 

River 

ong   Lsl 

and 

HAH 

63 

63  Vh 

80  J^ 

SHVi 

80 

83 

78 

80 

76 

83 

80 

85 

75 

80 

Bonds. 


Bid. 


Ask. 


Norf  A  West  gen  63  1931.. MAN 

ImpAexien8  68  1934 FAA 

New  River  Ist  68  1932.. AAO 

NAW  Rv  Ist  cons  4s'96.AAO 

Dlv  Ist  lien  A  gen  g  48  July  1 

1944  opt  Jan  1  1929... J\t J 

Conv  deb  4^8  1938 MAS 

Conv    6%    Sept    1929. ..MA 
N  A  W  Pocahontas  43 '41  JAD 

Eq  tr  4>^s  1923-'32 MAN 

Scioto  ValANE  lst4s'89MAN 
North  A  South  Caro — See  Caro 
N'east  of  S  C— See  Atl  C  L  of  SC 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4)^s  E  1925.  AAO 

Mort  bds  Ss  1926  Ser  A.. JAJ 

Mort  bonds  58  1926  Ser  B  JAJ 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

Prior  Hen  g  48  Jan  1997.  .Q-J 

Gen  Hen  g  38  Jan  2047.. Q-F 

Ref  A  Imp  4  )^32047  Ser  A  JAJ 

Ref  A  Imp  69  2047  Ser  B.JAJ 

Ref  A  Imp  5s  2047  Ser  C.JAJ 

Ref  A  Imp  69  2047  Ser  D .  JAJ 

Eq  tr  7s  1923-30  {yr).MAN15 

St  P  A  D  Dlv  g  4s  1996--JAD 

Wash  Cent  4s  Mar  1948-Q-M 

St  Paul  A  D\il  Ist  58 '31.  FA  A 

lat  consol  g  48   1968.  J  AD 

Dul  Union  Dep  58  '30.  AAO 

No  Pac  Ter  Go— 1st  6a  '33. JAJ 

North  Ry  of  Cal— See  Sou  Pac 

North  Pac  Coat — See  No  Shore 

North  Pennsylvania — 

lat  M  4a  extended  1936.  MAN 

Gen  g  3  3-lOs  1963 JAJ 

North w  Terra  g  58  1926  gu.JAJ 
Norwich  A  Wor- 48  1927.  MAS 
Ogd'buAL  Cham — See  Rutland 
Ohio  Connecting — See  Pennaylv 
Ohio  I  A  W— See  C  C  C  A  St  L 
Ohio  River— See  Bait  A  Ohio 
Old  Colony— 4a  gold  1924.  FAA 

4s  Dec  1925. ...JAD 

4s  Jan  1938 JAJ 

34s  July   1    1932 -JAJ 

Oregon  A  California — See  SoPac 
Oregon-Washington  RR  A  Nav 
1st  A  ref  g  gu  48  '61  opt.  .JAJ 
Ore  RR  A  Nav  cona  49'40JAD 
Oregon  Short  Line — See  Un  Pac 
Pacific  Coaat  Co — See  Misc  Bds 
Paducah  A  Illinois — 

1st  9f  4>^9  1955  gu. JAJ 

Pan  American  Ist  59  '34  op.  JAJ 
Parl9-Lvon9-Me(Hterrauean  RR 

Ext  9  f  6s  1958. FAA15 

Paulista  Rv — 

1st  A  ref  79  '42  ser  A..MAS15 
Pennsylvania  RR — 

Con  M  49  gold  1943. -.MAN 

do     43    gold    1948... MAN 

do     4a   gold    1948   sterling 

stamped    dollar   bonds 

do     449  g   1960 FAA 

Geng4Hs  1965 JAD 

Gen  g  5s  Dec  1  1968 JAD 

10-year  gold  78  Apr  1'30.  AAO 
16-yr  649  Feb  1   1936..  FAA 

Con  M  3Hsg  £  1946 JAJ 

Eqtr68Jan  15*24  '35  JAJ  15 
Eq  tr  5s  Mar  1924-1938. MAS 

Aleg  Valgeu49  1942 MAS 

Bait  ChesAAtlst  g  69'34  MAS 
Belvldere  Del  gu  4s  1927  FAA 

Ist  g  gu  3)^8  1943 JAJ 

Cin  Leb  A  Nor  48  1942. MAN 

ClovA Marietta,  4  48*35  MAN 

Cleveland  A  Pittsburgh — 

SerA  4  4s  gen  gtd  1942. JAJ 

8erB4 1^9  gen  gtd  1942  AAO 

Int  red  to  34%--    -    -.- 
Ser  C  3>^8  gen  gts  '48MAN 
Ser  D  3  4s  gen  gtd  '50.  FA  A 
D  Rlv  RRAB  gu  g  48  '36. FLA 
Erie  A  Pittsburgh- 
Gen  gu  g  3  48  Ser  B*40. JA J 

SerieaC  1940. JAJ 

Gr  R  A  Ind  Ext  448  '41. JAJ 

2d  48  1936 AAO 

Muskegon  Dlv  g  5s*26.JAJ 
Holldaysb  Bedford  A  Cumb 
1st  M  g  4s  1961  guar.. JAJ 
Ohio  Connect'g  48  1943. MAS 
Pennsylvania  Company — 
Gu  g  4s  1931  op  1921.  AAO 
Gu  tr  ctfs  g  4s  1952. .MAN 
Gutrctf8g348  1937. MAS 
Gu  trctfsg  349  1941.  FAA 
Gu  tr  ctfa  g  3  4s  1942. JAD 
Gu  tr  ctfs  g  34a  1944. JAD 
Ph  Bait  A  Wash  4s  '43. MAN 
Pitts  Cin  Chic  A  St  Louis- 
Con  g  gu  4  4a  Ser  A'40AAO 
do         Ser  B  1942. .AAO 
do         SerC  1942. .MAN 
do         Ser  I  1963...  FA  A 
do     44s  Ser  J  '64. MAN 
do     4s  Ser  D  1945. MAN 
do     4b  Ser  F  1953.  JAD 
do     48  SerG  1967. MAN 
do     4s  Ser  H   1960.  FAA 
do     34s  Ser  E  •49- FAA 
Gen  M  59  1970  Ser  A.  JAD 
CStLA Pitts  1st  58g'32AAO 
Pitta  Va  A  Char  gu  49^43M  A  N 
Pitts  Young  A  Aah  69*27.  MAN 
lat  gen  48  Ser  A  1948. JAD 
Sodu9  Bay  A  Sou  g  68 '24. JAJ 
Sun  A  Lew  Ist  g  48  1936. JAJ 
Tol  Wahl  Valley  A  Ohio— 
1st  g  gu  44s  *31  Ser  A. JAJ 
1st  g  gu  4  48  '33  Ser  B .  JA  J 
let  g  gu  48  *^42  Ser  C. MAS 
Penn  &  NY  Canal— See  Leh  Vai 


1064 

108M 

107H 

90 


90 
107 

I)     5.35 

86 
Atl  A 


974 
98J^ 
98 


82  4 
593-i 
82 

103  4 
923^ 
92  >i 
5.55 
85 
744 
98  4 
76  }i 
98 

108^ 


86 
70 
22 
86 

aniaRR 


98H 
95 
79 
81 


78 
85  Ji 


/     30 

72Ji 
96 

884 

873^ 

874 

94H 

89  Ji 

99 

108^ 

107  >i 

If    74 

5.55 

5.30 

47 

93 

794 

845^ 

94 


1084 

90M 

88  Ji 

107"^ 

87 
5.107o 
90 
West 


98  J^ 


83  4 
594 
84 

103M 
93 
924 
5.30% 


934 
934 

78^ 
79^ 
79^ 
89H 

804 
804 
89  M 
84  J^ 
96 


73 

28 
90 


78^ 
90 


91 
38 

73  M 
97 

88  "4 

88  4 
96  4 

89  4 
99  K 

109 

107  ?i 

84 
5.40% 
5.15% 

894 
51 


Bonds. 


Bid. 


Ask. 


93 

85  J^ 


82 

86 

89  K 

90  4 

914 

S5H 

86H 

834 

864 

82 

83  >i 

si-H 

82 

8\H 

914 

88 'A 

944 

95 

94H 

924 

93/^ 

94  5i 

914 

924 

92  J  g 

92  4 

934 

93  •Hi 

94  Ji 

86  4 

994 

.... 

994 



8'2H 



994 



86 

_       _ 

99 

994 

873^ 

944 

96 

944 

96 

883^ 

100 
73 


95 
93 


90 

92 

92 

95 

92 

95 

74 

78 

92 

96 

95 

100 

98 

A  N  W 

43  >4 


99  M 


River 


Pennsylvania  A  Northwestern — 

General  53  Jan  1  1930 JAJ'       98  100 

Clearfield  A  Jeff  I8t63'27. JAJ      1004      101}^ 
Peoria  A  Eastern — See  Clev  Cin  Chic  A  St  L 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term — See  Ch  R  I  A  Pac 
Pere  Marquette  (New  Co) —       I 

lat  g  5s  July '66  Ser  A... JAJ        934        94 

1st  g  4a  July '56  Ser  B... JAJ        76  4        77 

Eq_tr  6g.ran  15'24-'35-JAJ15  b     5.85    6.45% 

LE  A  Det  Rlv  43^8 '32. FAA        92  93 

Perklomenl8t63'18  ext  to'38Q-J|       96  100 

2d  5s  1918  ext  to  1938... Q-J 
Petersburg — See  Atl  Coast  Line 
Phlla  A  Bait  Cent  48  1951. MAN        84  86 

Phlla  Ball  A  Wash — See  Pennsyl  vania      RR 
Phila  Harrisburg  A  Pittsburgh — I 

l9t  mtge  gold  5s  1923.. .AAO        98 
PhllaNewt  A  N  Y38  1942.AAO        71 
Phlla  A  Read — See  Reading  Co 
Phila  WUmington  A  Bait- 
Debenture  g  48  1926 JAJ        94 

Debenture  g  48  1932 AAO       90 

PhUlpplne  Railway— 

lat  p  48  1937  8  f  opt  gu.. JAJ        42 
Pine  Bl  A  W— «ee  St  L  I  M  A  So 
Pine  Creek— See  N  Y  Cent  A  Hu  d  River 
Plttsb  Beasemer  A  Lake  Erie —  I 

P8ALE  I9tg53  1940..AAO        983^ 
Cons  1st  g  5s  July  1 '43.  JAJ        95 

P  B  A  L  E  con  g  5s  1947. JAJ 
Pitts  Char  A  Youghlogheny — 

Gen  mtge  gtd  4s  1932.. AAO        

Pitts  Cin  Chic  A  St  L— See  Penn  RR 
Pitts  A  Lake  Erie — SeeNY  Cent  A  Hud 
Pitts  McK  A  Yough— See  NYC 
PittsShawAN— l8tg  53'49  FAA  /     

Gold  48  Feb  1  1952 FAA/     

6%  receivers*  ctfs  1918.. MAAl       

Pittsburgh  c  siiBwmut —  I 

l9t  s  f  g  53  1959  opt JAD/     

PlttsShen  A  LE— SeePBeasALE 
EMttsb  Term  RR  A  Coal — 

l9t  g  guar  8  f  5s  1942 JAJ 

WestSideBelt  lat  g  53'37MAS 
Pitts  Va  A  Chas — See  Penn  RR 
Pitts  A  Western — See  B  A  O 
PIttsb  Youngs  A  Ash — See  Penn  RR 
Portland  A  Ogden.sburg — 

Ist  M  44-'  1928  guar.  ..MAN 
PortARFaHs— l9tg43*26.MAN 

Debenture  43  Aug  1927.  FAA 
Portl  (Me)  Term  gu  4s  '61. JAJ 

Guar  53  1961 JAJ 

Port  Reading— 1st  gu  58*41  .JAJ 

Ports  Gt  F  A  Con — SeeBosAMe 

Potomac  Val — Ist  gu  59  g'41  JAJ 

Princeton  A  Northw — See  Chic 

Prov  Sec  Co— See  N  Y  N  H  A  H 

Providence  Term — SeeNYNHA  H 

Prov  A  Wore- 1st  48  1947. AAO 

Raleigh  A  Augusta — See  Seaboa  rd  Air    Line 

Ral  A  Cape  Fear — See  Norf  Sou 

Raleigh  A  Gas — See  Seab  Air  L 

Ral  A  Southp — See  Norf  South 

Raleigh  A  S  W— See  ChesAOhIo 

RaritanRlver- lstg68'39.JAJ        82H'       87^ 

Reading  Company — 

Gen  gold  4s  Jan  1  1997.  JAJ 
Interchangeable  ctfs  dep 

Eq  44s  Jan'24-Jan*27..JAJ  f> 

Eq  5s  (JAJ)  '24  '32  Ser  J. JAJ  b 

Jer  Cent  g  4s  '61  op  '06.  AAO 

Atlantic  City  gu  4s  1951.  JAJ 
1st  M  gold  548  1929. MAN 

WANA  trctfs4sred  105.0  M 

Phlla  A  R— 2d  59  g  1933 -AAO 
Imp  M  ext  g  4s  1947 .  .AAO 
Con9  ext  gold  4a  1937 .  MAS 
Term  59  ggu  May  1  41  Q-F 
Del  RTerpmg  59  '42MAN 
Ex  p  mon  g  59  1942-JAJ 
Wllm  A  No  1st  53  '27. JAD 
Gen  g  58  Aug  1  1932. Q-F 
Phlla  A  Read  Coal  A  Iron- 
Col  s  f  g  49  ext'32  gu  FAA 
tens  A  Saratoga — See  Del  A  H 
lichm  A  Danv — See  Southern 
^Ich  Frederickgb  A  Potomac — 

Cons  mtge  4  49  1940 AAO        84 

Equlp69  Jan  15'28-'35.JAJ16  6       6% 
Uch  A  Mecklenburg — SeeSo  Ry 
llch  A  Peters — See  Atl  Coast  L 
Uchmond  Term- lat  39  1952  JAJ       94}i 
Uchmond- Washington  Co — 

Col  tr  ggu  4s  1943  opt.. JAD  ^   77 
llo  Gr  June — See  Denv  A  Rio    Grande 
llo  Grande  So— See  Den  A  Rio   Grande 
Uo  Grande  West— See  Denv  A   Rio  Gr 
lock  [9I  FriscoTerm — 5s'27JAJ        95 
lock  Isl  Ark  A  La— See  C  R  I  A  Pac 
lock  Isl  A  Peoria— See  C  RI  AP 
lutland- Con4  48l941...JAJ 

Benn  A  Rut  44a  g  '27. MAN 

OgdALCh  1st  g  gu  48  '48.  JAJ 

Rutl  Can  Ist  g  gu  4s  '49.  JAJ 

Eq  tr  449  1924  27  (yr)  MAN 
It  Clair  Mad  A  St  Louis  Belt- 
Alton  Bridge  1st  g  43  '51.  JAJ 
It  Clair  Term  1st  5s  1932 . .  FA  A 
U  Johns  A  L  Cham— 63  '44  MAS 
it  J  A  Gr  Isl— ist  g  43  1947.  JAJ 
H  Lawr  A  Adir— See  N  Y  Cent 
U  Louis  Al  A  T  H— See  111  Cent 
U  Louis  Br — See  Term  RR  Asgn 
H  L  A  Cairo— See  Mobile  A  O 
U  L  Iron  MtASou— See  MoPac 
H  L  Mer  Br  Co — See  Term  RR 
it  L  Peoria  A  N  W— See  Chic  A 
\t  L  Rocky  Mt  A  P  59  1956 — See 
It  L  South — See  Illinois  Central 
It  Louls-San  Fr  (reorganized) 

Prior  Hen  49  1950  Ser  A..  JAJ 

Prior  Hen  5s  1950  Ser  B..JAJ 

Prior  Hen  63  1928  Ser  C.JAJ 

Prior  Hen  54s  "42  Ser  D.JAJ 

CumadJ  6s  July  1955. ..AAO 

Income  mtge  63  July  1960  Oct 


87 

87 

86*4 

86 

5.35 

5.35 

81 

82 

81 

84 

99 

101 

73 

78 

1004 

86 

87 

85 

87 

100 

101 

98  4 

100 

974 

98  4 

973^ 

99 

903^ 


Ry 


6.60% 

96H 
83 


ande 
96  Ji 


7&H 
85  I 
63>i 
65  I 
6.60 

67 
96 


93 

67 

70 

6.75% 

72 


684        72 


N  W 
MiscC 


OS, p. 44 


/ 
/ 
Eq  tr  69.Tan  15 '24  ^34   .TA.T15b 


654 
80  4 
98  J^ 
89  4 
72^ 
62  4 
5.90 


66  H 
81 
99 
9034 
72  j| 
624 
.55% 


biiaula.     /  Ttila  i>nce  uicluaea  accrued  Interest,     fc  Last  sale.     I  In  Loadon.    »  Nomloal.     «  Sale  price.     (Tax-exempt. 


Oct.,  1923.] 


EAILROAD   BONDS   AND    STOCKS 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  in<.ume  and  defaulted  bonds. 


35 


Bonds. 


Bid. 


Ask. 


Bonds. 


73  Ji 

69  H 

76 

74^— 

5.35% 

5.50% 


83 
81 


91^ 

95  H 

10-41^ 

107 

QiVn 

96  K 

90 



83  >^ 

84 

107!^ 

109}^ 

9914 
99>| 



40 
100  >i] 


56 
55 

SOH 
44 
64  H 
6.37 
6.37 

671^ 
69 

94^ 
94  H 
87 
79  K 
83 
QO'A 

8.5" 

93 
90 
80 

100 


60 
60 


81}i 
92 

975^ 
5.50 

5.55 
92  J^ 

84^ 
78  Ji 
91J^ 
1   67 

95^ 
92 

99  H 

94  J< 
94  >i 

97^ 
95 

98J| 
98J^ 
71M 
80 
111 

103?^ 

88K 

90 


55 


55  M 

31 

44?^ 

65 
6% 
6% 

68 


90 

§9" 

166" 

97H 
99 


102 
Texas 


Bt  Louis  &  San  Fraa  {Concluded) 

Geu  mlge  gold  bs  l93l..JJcJi     103J4 
Gen  mtge  gold  53  1931. .J&J        98 
Conmtge49  July  1996_..JAJ        90 
Sou  West  Dlv  g  58  I947-A&0.       87?^ 
Bt  Louis  3outhwesteru — 

l8t  g  48  1989  certlfa MAN'       73^ 

2d  glac  43  Nov '89  cert..J<feJ        68 

1st  corisol  g  49  1932 J&Di       75^ 

iBt  term  4  uolf  59  1952..J(tJ'       74 

Eq  9e  Ser  E  1924 A&O  6     5.65 

EqtrflJ^B  1924-1938 6      5.75 

Cent  Ark. fe  Ea  Isi  53'40<)p.l>t  J|       80>i 
Grays  Pt  Termg  59'47..J<tD|       82>^ 
Shrev  BdgATer  5s'55gu  FAA        80 
8tephenvN<feSTex5s'40opJAJ|       79H 
St  Paul  Bridge  A  Terminal  Ry — 

Ist  M  68  1929 JAJ        

St  Paul  A  Duluth — See  Nor  Pac| 

St  Paul  East  GrTrunk— SeeChic  A  N  W 

Bt  Paul  A  K  C  Short  L — See  Ch    R  I  A   Pac 

Bt  Paul  Minn  A  Manitoba —  I 

Ist  g  48  1933 JAJI 

1st  congol  g  69  1933 JAJ 

Ist  cons  red  to  4  J^s  g  '33. JAJ 
Montana  ext  l9t  49'37..JAD 
Pacific  Ext  Ist  43  £  1940. JAJ 
Eastern  Ry  of  Minnesota — 

Nor  dlv  iBt  g  48  1948- AAO 

Mont  Cen  l8t  gd  69  '37.. JAJ 

l3t  guar  gold  58  1937. ..JAJ 

Wll  A  S  F  iBt  5s  g  1938.  .JAD 

PAN  Pac — See  No  Pac 

Bt  Paul  Union  Depot  Co  5^% 

?uar  notes  Dec  15  ■23-JAD15 

Bait  Lake  City  Un  Dep  A  RR— 

U\   M  58  1938 ...MAN        80  85 

Ban  Vnt  A  Aran  Pass — SeeSoPac 

Ban  Fr  A  S  Jo  Val— See  ATASFe 

sau  Fran  Term — See  Sou  Pacific 

Banta  Fe  Pres  A  Ph— See  Atcb  Top  &  S  Fe 

Bault  Ste  Marie  Bridge — 

Ist  Mafg  5s  July  1  1937.  JAJ'       

Bar  FlaA  W — See  Atl  Coast  Line 
BavAStates — Ist  g  gu  59  "53  JAJ 
Schenectady  A  Duaneuhnre — 

l8t  guar  68  1924 MAS 

Bchuvlklll  River  E  S— See  B  A  O 
Scioto  Val  A  N  E— See  Nor  A  W 
Seab  Air  L — Ist  g  4s  1950.  .AAO 

Stamped 

Adjust  M  58  Oct  1  1949.  FA  A  / 

Ref  g  48  1959  opt AAO 

l8t  A  con  68  1945  Ser  A.MAS 
Equip  trust  68  1923  27..JADb 
Eq  tr  68  (8.  a.)  1924  •37.FAA  6 
Atlanta-Blrmli'gham  Dlvls — 
Istg  48  May  1  1933. MAS 
Car  Cent  Ist  g  gu  48  '49   .JAJ 
Florida  Cent  A  Peninsula — 
l8t  1  K  ext  .'58  eold  1930.  JAJ 
1st  con  5s  gold  1943. .-JAJ 
So  Bound  Istg  5s '41..  AAO 
Georgia  A  Ala  69  Oct  '45  JAJ 
QaA  Ala  Term  Ist  g  5848  JA  D 
OnOar  A  N— ist  ."Sse'ZQ  JAJ 
Ral'hAAug'sta— Ist  6s'26  JAJ 
Ral'hAGast'n— ist  .5sg'47JAJ 
Seab  A  Roanoke — l8t59'26JA  J 
Seacoast  RR  of  N  J  53  '48.  AAO 
Seattle  Term  63  1923  1930... 
Sebast  A  Mooseh  l8t  53  '28  MAS 
Shamokln  Sunb'y  A  Lewlsb'g — 

2d  69  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo  Kan  A 

Shreve  Brdg  A  Ter — See  St  Loul  3  South  western 

Sierra  Ry  of  Cal— 

Istsf  69  g  Apr  12'37-AA012 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  ist  A  ref  4s' 55  JAJ 
Ist  A  ref  43  July  2  '50-JAJ  2 
So  Caro  A  Ga — See  South  Ry      I 
South  Bound — See  Seaboard  A  L| 
Sou  Indiana — See  Ch  Terre  Hau  te  A  S 
Southern  Pacific  Co —  I 

Coll  tr  4s  (C  P)  Aug  1  "49  JAD 
Convg43J'nel'29op'14MAS 

Convg5sl934 JAD' 

Equip   78   1924-1935 JAD  & 

Paclnc  Fruit  Express  equip  78 

June  1  1925-1935  (y'ly) JAD  6 
Au3t  A  Nor  1st  5s  g  '41. .JAJ. 
Central  Pacific- 
ist refdg  43  g  g'd  '49.FAA 
1st  g  gu  43  Oct  1  1954- AAO 
M  3  1^3  g  g'd  Aug  1  '29  JAD 
mEuropeanloan  43 '46  MAS 
Galveston  Harrtsb  A  San  An — 
Mex  A  P  Dlv  Ist  53  '31  MAN 

2d  M  5s  1931  gu    JAJ 

Gila  Val  Globe  A  Northern- 

1st  g  53  Nov  1  1924-.MAN 

Houston  East  A  West  Texas — 

1st  53g  May  1  1933-.MAN        94J<        98 
l8t  guar  g. 58  Mar '33.  MAN        94>i        96J^ 
Houston  A  Texas  Central — 

I8tlg58l937 JAJ 

Waco&NWDlv6sg'30MAN 
North  Cal  Ry  g  .5s  1929.  JAD 
No  Ry  of  Cal  5s  ggu  1938  AAO        98  J^        99M 
Oregon  A  Cal  l9t  5s  1927 -JAJ        98 J^        99 
S  A  A  Ar  Pass  ggu  4s '43.  JAJ        71^        72 
San  Fran  Term  1st  43  '50  AAO       80  81 

So  Pacific  Br  63  1937.  _. AAO 
Southern  Pacific  RR  Cal— 

l8tcong5sgu  1937   -MAN      103?^      103 J^ 
Ist  ref  g  43  1955  op '10.  JAJ        84^        85)4 
So  Pac  Coast  Ist  g  49 '37-JAJ        88K       90^ 
Texas  A  N  O— 

Consol  gold  5s  1943. ..JAJ 
Dallas  Dlv  1st  g  43  '30  FAA 
Southern  Railway — 

1st  consol  gold  53  1994.. JAJ        94  94 K 

Develop  A  gen  Mg  49 '56AAO        67H        68 

DevAgen  6!^sl956 AAO      lOOH      lOOJC 

Eqtr63.Ian  15'24-'35-JAJl5  b     5.65    5.25% 

Eq  tr  58  1924 AAO  ft      5.65    5.25% 

Eq4i^9  Nov  15'23  2BMAN15  b      5.65    5.25% 


Bid. 


92 
925-g 
77 
00 

9\H 
97 

75  5^ 
63  !4 
76J4 
68 

58 '4 
1003^ 

92% 
82 
69  ?i 
62  Vi 
74 
97% 

69 
98^ 
98!^ 
97  Va 
96 

91K 

76  >^ 
99 


82  Ji 


S  W 

90 
88 


65 
65 


E 


811^ 

92H 

991^ 

5.30% 

5.35% 


85>4 
80  Vi 
93 
&7% 

98  J/2 
99M 


Southern  Ry  {Concluded)  — 
E  Teiin  roorK  lieu  os  19^8  MAS 
Ist  Mem  dlv  g  59  1996-  .JAJ 
St  Loul9  Dlv  l9t  g  43  1951  JAJ 
Aiken  Br  Ist  g  43  1998. .  .JAJ 
Atlatita  A  Charlotte  Air  Line 
Ist  M  4!^s  1944  ser  A. JAJ 
1st  .M  59  1 944  ser  B  ...JAJ 
Atl  A  Danville  let  48  '48. JAJ 

•2dg48l9t8 JAJ 

AtlAYad  Ist  gug  49 '49.  AAO 

Aug  South  g  58  1924 JAD 

E'TVaAGa- Dlvg58'30JAJ 
Corisol  istg  58  1956.. MAN 

GaMld  istg  38  1946 AAO 

Knoxv  A  O  Ist  g  63  1925.  .JAJ 
LAN  So  Joint  g  43 — See  LAN 
Mob  A  Blrm  pr  lien  68  '45  JAJ 

Small 

Gen  Mg  48  1946 JAJ 

Small 

Mobile  A  O  col  tr  49  '38  MAS 
RlchA  Dan  deb  5s  9tnd'27  AAO 
Richmond  A  Mecklenburg — 

1st  g  48  Nov  1  1948  -MAN 
So  Caro  A  Ga  let  5  Hs'29MAN 
Va  Mid  Series  E  58  '26.. MAS 

Series  F  58  1931 MAS 

Gen'l5s  1936... MAN 

Va  A  Southw  5s  2003 JAJ 

1st  con  g  5s  1958 AAO 

Wash  O  A  W  l8t  gu  43*24  FAA 
SAN  Ala — See  Louis  A  Nashv 
South  Pac  Coast — See  Southern  Pacific 
SpartanUACol — See  Ash  v  A  Spar 
Spokane  Falls  A  Northern — 

I3t6sgl939. JAJ        

Spokane  International —  I 

ist  g  5s  1955 JAJ 

State  L  A  SulUv  4  Vis  1929  JAJ 
Staten  Isld  Ry— See  Bait  A  Ohio 
Stenhenv  N  A  S  Tex — See  St  L 
Suff  A  Carolina — See  Norf  A  So 
Sunb\iry  Hazleton  A  W-B — 

1st  .5s  May  1   1928 MAN 

2d  mtge  Inc  63  *38  coup  MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St  P  M  & 
Tampa  A  Jacksonville — 

1st  M  53  1949  ctf  dep. .AAO 
Tampa  North  Ist  59  "36  op  JAJ 
Term  RR  A.ssn  (St  Louis)— 

Ist  gold  41^3  1939 AAO 

l8t  consol  gold  59  1944  .FAA 
Gen  ref  8  f  g  49  '53  op  '10  JAJ 

St  LBr  I9tg7.'j  1929 AAO 

St  L  Mer  Bdge  T— 59*30  AAO 
Mer  Bdge  63 '29  op  "09  FA.\ 
Terre  Haute  A  Ind  5s  1925. JAJ 
Terre  Haute  A  Peoria — 

Ist  con  g  53  Sept  1  '42.. MAS 
Texas  A  .New  Orl — See  So  Pac 
Texas  A  Okla — See  M  K  A  T 
Texas  A  Pac  Ist  5s  2000. ..J AD 

2d  Inc  g  53  Dec  2000 Mar 

Lou  Dlv  Ist  59  1931 JAJ 

Weatherford  Mln  W  A  North 

Ist  guar  f  5s  1930 FAA 

Toledo  Can  Sou  A  Det— See  Mlc  h  Cent 
Toledo  A  Ohio  Central — 

1st  53  g  1935 JAJ 

West  Dlv  Ist  53  g  1935. -AAO 

Gen  gold  5s  1935 JAD 

Eq  tr  4  Hs  1924-27  (year)  .JAJ 

Kana  A  Mich  Ist  4s  1990  AAO 

2d  mtge  gold  .5s  1927   .JAJ 

Eq  4!^sTan'24-July*24.JAJ 

Eq  tr  63  1924-35  (vr)  JAJ15  b 

Kanawha  A  W  Va  53  '55. JAJ 

St  Mary's  Dlv  4s  g  1951- FAA 

Toledo  Peoria  A  Western — 

l8tg48July  1  1917 JAJ 

Toledo  St  Louis  A  Western — 
Pr  Hen  g  3  !^9  July  I  1925.JA J 
1st  gold  4s  Apr  1  1950... AAO 
Coll  tr  g  48  Ser  A  1917.  .FAA 

Union  Trust  certlf  dep 

TolTerm  lst4>^s'57gu  .MAN 
Tol  Walh  Val  A  O— See  Penn  RR 
Toronto  Hamilton  A  Buffalo — 

lstg4sJune  1  1946 JAD 

Troy  A  Boston — See  FItchburg. 
Ulster  A  Del  con  53  1928.. JAD 

1st  ref  g  43  1952 AAO 

Union  Pacific — 

Ist  Ry  &  1  gr  4s  g  1947.. JAJ 

Conv  4s  1927 JAJ 

ist  A  ref  4s  June  2008    ..MAS 
1st  A  ref  53  June  2  2008. MAS 

10-year  63  July  1928 JAJ 

Eq  tr  53  1927-'37(yr)...MAS  b 
Equip  tr  78  1924-35  (yr) .  JAD  b 


Ask. 


95 
94 

79 
65 

93 

9714 

76 

68 

76M 
78 

98 '/^i 
98)^ 
62 


I 

68  S 

75H 
98H 

74 
99 
983^ 


94  H 
77Ji 
100 


Bonds. 


Bid. 


96 
89)4 


5 
35 

9m 

96 
78 
105  V^ 
96}^ 
99 


70 


90  H 

40 

87 

76^ 


97 

9ZH 

90 
5.70 

72  J< 

97 

5.65 

5.85 

85y2 

73 

/     30 

95 
68  H 


84}^ 


78 

94  3/i 
60 


Omaha 

15 
45 

94^ 

99 

79'-^ 
107H 

99 
101 


Ask. 


80 


91H 

88" 

90 


98^ 

5.30% 

7734 

97Ji 
5.25% 
5.45% 

87 

77 

32 

9514 
Q9H 


85y2 


90 

95  }i 

80 

99^ 
103 
5.30 
5.45 


78^ 

96 
67  >^ 


100}^ 
92ys 

893^ 
99ys 

9iy^ 

93 

90 

78 


84 
84 


30  K 


91 

96 14 
81 

99  Ji 
103  Vg 
5.10% 
5.257o 
Pacific  Fruit  Express  eq — See  I  South  Pacific 
Ore  RR  A  Nav — See  Ore- Was  h  RR  A|  Nav 
Oregon  Short  Line — 

Ist  consol  58  g  1946 JAJ 

1st  cons  guar  5s  1946.. JAJ 
Ref  g  gu  4s  '29  op  '07. JAD 
Utah  A  Northern — 

Ist  7,s'08ext  at4%to*33.JAJ 
Consol  gold  53  1926.. .JAJ 
Union  Terminal  Co  (Dalla.s) — 

1st  g  53  1942  op  1922   ..AAO 
United  N  J  RR  A  Canal  Co- 
General  gold  4s  1929 MAS 

General  gold  43  1 944 MAS 

Gen  Istg  3  4s  Mar  1  '51. MAS 
Upper  Coos — See  Maine  Central 
Utah  A  Northern- See  Union  P  arific 
Utlca  Clint  A  Blng— See  Del  A   Hudson 
Vandalla  RR— 
Cong  4s  1955  Series  A.-FAA| 

Series  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 

Ist  g  4  Hs  1934  opt JAJ 

July  1914  coupon  on 

July  1914  coupon  off 

Verdlg  Val  Ind  A  W— See  Mo  P 
Vermont  Val  Ist  4 Ha'40.-AAO 


Vlcksburg  Shreve  A  Pacific — 
PrllenaB'lSext  5%'40.M4N 

G«n  68  May  1  1941 MAN 

VlfKWila  Ml.lliiufl — See  Sou  Ry. 
Vu  A  .Soutiiwt^.st — See  Southern   Ry 
Virginian  IWUway — 

Ist  Mg  V  i<tfl2opt MAN  93 

Eq  6nA  Apr'.'4  A.pr'30(8-a)  AAO  h  5.75 

Waba.s*i— lrfiKi>ld  59  1939.MAN  92>4 

2dg()l<l5H  1939 FAA  85 

Drtb  int»«  flB  S«r  B  1939..JAJ  / 

Ist  tl«ii  term  g  4fl  1954. ..JAJ  65Ji 

EqtrflB  1924  35  (year).JAJl6  b  6.10 

Dot  A  Chic  ext  Istg  5s'41JAJ  93 '4 

DesM  dlv  Istg  4fl  1939.. JAJ  69K 

Toledo  A  Chic  4fig  194  I.MAS  72\i 

Omaha  Dlv  ist  3)^9  g'41  AAO  62^ 
Waco  A  N  W — See  Houston  A  Texas 
Warren  RR— See  D  L  A  W 

Wash  A  Colum  Rlv  48  1936.JAJ  83 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry— See  Maine  Cent 
Wash  O  A  W — See  Southern  Ry 

Wash  Term  Co — 3Visl945.FAA  79 

Ist  gold  48  1H45  guar FAA  82^ 

Weatherford  .Mln  VVells  A  N— Se  e  Tex  A 
West  Jersey  A  Sea  Shore — 

Consol  gold  48  1936 JAJ  85 

Cons  3)^9  g  Ser  B  1938. .JAJ  81 

West  Maryland  48  1952. ..AAO  57J^ 

5%  gold  notes  1915  op. ..JAJ  

Bait  A  Harris  g  .59  1936  MAN  88 

Ist  M  West  Ext  g53'38MAN  87 H 

West  N  Y  A  Penn  53  1937   .JAJ  98 J^ 

Gen  mtge  gold  4s  1943.. AAO  75^ 

Income  g  .5s  Apr  1943 .  .Nov  1  /  35 
Western  Pacific  RR  Corp — 

Ist  M  .59  Mar  1    1 946... MAS  78 

1st  M  «.s  1Q4««!erie8  B..MAS  87)4 

4%    notes   1930 AAO  77 

Wesierii  Ph — Isl  g  4s  1928   JAD  94 
West  Rv  of  Ala— 4^8  1918  ext 

at  6%  to  Oct  1  1928 AAO  

West  Shore— See  N  Y  C   A    H     RR  Co 
West  Side  Belt — See  PIttB  Term 
West  Va  A  Plttsh— See  B  A  O 
Wheeling  A  Lake  Erie  RR— 

Ist  consol  gold  49  1949.  -MAS  57 

Ref  M  4  (^9  Ser  A  1966. .MAS  47 

En  trSs  1924-27  (year). . AAO  b  6.15 

L  Erie  Dlv  Ist  g  59  1926  AAO  97)4 

Wheeling  Olv  1st  g  .5s  •28.JAJ  93  5^ 

Exten  A  Imptg  5s  1930..FAA  89H 

Wheeling  Term  4s  1940 FAA  83 

Wlf-hlts  Kails  A  Northwestern — 

1st  5b  Jar  tO.^9 JAJ  /  100 

Ist  A  ref  e  59  IM40  op          JAJ  /  70 
Wichita  Union  Terminal  Ry— 

1st  ggu  44s  1941  opt..  MAN  83H 
WUkeft-B  A  East— See  NVSAW 
Wllllamsport  A  N  Branch  RR — 

1st  ref  gold  4(^9  1931 JAJ/  75 

WllmarASFalls— See  StPMAM 
Wll  A  Nor— See  Phlla  A  Read'g 
Wll  A  WeUon — See  \  tl  Coast  L 
Vlnsion-Salem  Southbound — 

1st  gold  guar  48  1960 JAJ  78Vi 

Vise  Cen  Ry— Ist  M  g  43*49JA  J  755^ 

1st  A  ref  4s  1959    AAO  69)4 

Marshfleld  A  South  East  Dlv 

pur  mon  Istg  4s  1951.  MAN  65 

Sup  A  Dul  Dlv  4s  1936..  MAN  7&M 
Mfnneap  Term  3  Hs'50op  JAJ 
WjrNashA  Roch— 48Jan*30.  J  AJ 

tsOctll934 ...AAO  

Y)8emltp  Valsf  g53  1936..JAJ  63>4 
RAILROAD  STOCKS.      Par 

ila  Great  Southern  com 60  d  49 

Preferred 60  d  55 

ilabama  A  Vlcksburg 100:  — 

Ubany  A  Susquehanna  (gu.)  100  192 

Ulegheny  A  West  (guar).- -100  100 

Vnn  Arbor  common 100  11 

Preferred 100  21 

vtch  Top  A  Santa  Fe 100  96 

Preferred 100  87 

alanta  Blrm  A  Atlantic...  100  \\i 

V.tlan  A  Char  Air  L  (guar) .  .  100  1 00 

itlanta  A  West  Point 100  124 

Atlantic  Coast  L  Co  of  Conn.  50dlllH 

Vtlantlc  Coast  L  RR  com..  100  110 
Atlantic  Ist  leased  lines  rent  tr. .  Id  85 

Vugusta  A  Savannah  (guar) .  100  92 

ialtAOhlo — Common 100  55J^ 

Preferred 100  59 

iangor  A  Aroostook  pref 100 

ieech  Creek  (guar  N  Y  CL.  60  d 


98 
91>i 


93  H 
5.40% 

94  !4 
85  Ji 

7iy 

5.75% 

100  V^ 

79 

79 

66^ 
Central 


Pac 


68?^ 

95" 
95 

85" 


78  H 
88 
79 
95 


61 

50 
5.75% 
99 
99 
97^ 


1025< 

100^ 

92^ 


100 

95  H 

95 

92M 

81 


Joston  A  Alb  (guar  N  Y  C).100  j  148 


h: 


32H 


100 z  134ji 
100 


.100 
.100 


Vwton  A  Maine 100 

Preferred 100 

1st  pref  A 100 

l8t  pref  B 100 

Ist  pref  C... 100 

Ist  pref  D 100 

lost  A  Prov  (guar  Old  Col) 
Boston  Rev  Beach  A  Lvnn. 
Brunswick  Ter  A  Ry  Sec  Co 
tuff  all)  Roch  A  Pittsburgh. 

Preferred 100 

Juff  A  Susq  RR  Corp  t  t  c.lOO 

Preferred  vtc 100 

Jamden  A  Burl  Co  (guar).-  25  d 

>anarla  Southern 100] 

'anadlan  Pacific 100' 

Preferred 1 00  /d 

'aro  Cllnchfleld  A  Ohio  com.  lOOi 

Preferred    100| 

Jatawlssa  RR — Ist  pf  (guar.)  50  d 

2d  pref  rguar  PAR) 60  d 

Cayuga  A  Susq  (gu  D  L  A  W)  30  d 

Central  of  New  Jersey 100, 

"iheaapeake  A  Ohio 100 

Preferred 100 

'hlcago  A  Alton  RR 100 

Preferred 100 

Chicago  Burl  A  Qulncy 100 

:3hlc  A  East  Illinois  com 100, 

Preferred 100, 


12M 

12 

16 


28 


1 

52 

82 
130 

49 

24 

51H 
141H 

81 

24 

40 

41H 

41J^ 

40      I 
185      I 

60  J^ 

98;^ 
2yi 
6Ji 
190 

28 

60H 


80 


79  K 
77^ 
7034 


55 

52 
58 

199"" 
105 

15 

25 

97 

88 
IJi 
167 
132 
113 
111 

90 

96 

56 

59  H 

87 

39  H 
148)4 

12?^ 

15 

17 

25 

22 

32 
140 

"iji 

54 

90 
135 

50 

28 

52 
142 

83 


43)^ 

4334 

45 
200 

60  34 

98  j| 
2% 
7 
200 

30 

55 


bBasls.     /This  price  Includes  accrued  Interest,     t  Last  aale,     I  In  LondOD.     m  Dollars  per  500  francs  or  £20.     *  Nomlaal.     •  Sale  prlos. 


36        EAILROAD  STOCKS-LAND  BANK  BONDS  AND  STOCKS        [Vol.  117. 

NOTICE. — All  bond  prlcei  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds  and  Stocks. 


Chicago  Great  West  com 100 

Preferred 100 

Chic  tfni  .fe  Loulavcom 100 

Preferred... 100 

Chicago  Mliw  &  St  Paul 100 

Preferred 100 

Chicago  cfe  NTorth  We3tera..l00 

P  refer  red 100 

Chic  R  I  &  Pacific  com 100 

7%    preferred 100 

6%    preferred 100 

Chicago  St  Paal  Mlaa  <fe  O . .  100 

Preferred 100 

Chic  Terre  Haute  A  S  E 100 

Cine  Iridlanap  &  Westera 100 

Preferred 100 

Clac  New  Orl  <fe  Teias  Pac.lOO 

Preferred 100 

Cine  Sandusky  &  Cleve  pref.  50 
Clev  Cine  Chicago  &  St  L...100 

Pr.3f  erred 100 

Clev  <fe  Pitts  (Guar  Pa  RR).   50 
Betterrn't  stk  (Gu  Pa  RR)  50 

Colorado  ife  So  'thera 100 

l8t  preferrP'^' 100 

2d   preferred 100 

Columbus  ife  Xanla  (guar) 50 

Conn  it  Passumpslc  pf  (gu).lOO 

Crl  pple  C  reek  Central 100 

Preferred 

Cuba  RR  preferred 100 

Dayton  ife  Mich  com  (guar).  50 

Preferred  (guar  C  H  &  D).  50 

Delaware*;  Bound  Br  (gu)..100 

Delaware  &  Hudson lOu 

Delaware  Lack  <fe  Western..  50 

Delaware 25 

Denver  A  Rio  Grande lOu 

Preferred 100 

Detroit  Hills  &  S  W  (guar)..  100 

Detroit  <fe  Mackinac 100 

Preferred 100 

Duluth  South  Shore  A  Atl-.lOO 

Preferred 100 

East  Penna  (guar  PAR)...   50 

ElmlraA  W'msport  (guar)..  50 

Preferred  (guar  Nor  Cent) .  50 

Erie — Common 100 

1st  preferred 100 

2d  preferred 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fonda  Johns  &  Glovcom 100 

Ft  Dodge  Des  M  &  Sou  pref.  100 
Ft  Wayne  &  Jack  pref  (gu).lOO 
Georgia  RR  &  Bank  Co  (gu)  .100 
Georgia  Southern  A  Flonda.  100 

1st  preferred 100 

2d  preferred 100 

Great  Northern  Ry — Pref..  100 

Ore  certificates (no  par) 

Green  Bay  A  Western 100 

Deb  etfs  A  A  B — See  under  bo 
Gulf  Mobile  A  North  com. .100 

Preferred 100 

Harrlsburg  Ports  Mt  J  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.. 100 
Hudson  Companies — Pref..  100 

Hudson  A  Manhattan 100 

Preferred 100 

Huntlngd  ABroadTopvtc.  60 

Preferred  v  t  c 50 

nilnola  Central 100 

Non-cumul  6%  pref  Ser  AlOO 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Int  A  Great  North  Ry  v  t  c  100 
Internat  Rya  (Cent  Am)  comlOO 

Preferred 100 

Iowa  Central 100 

JoUet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (gu)..100 
K  C  Ft  Scott  A  Memphis  Ry — 

Pref  Cent  Tr  etf  dep  stpd.  100 
KCSt  LA  Chic— Pref  (gu).lOO 

Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lehigh  A  Mew  Vorkpref...  100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  original  guar..  50 

Spec  guar  betterment  stk.  50 

LltSchuylNavRRACoal(gu)  50 

Long  Island  RR 50 

Louis  A  Mo  RIv  pref  (guar).  100 

Loulsv  Hend  A  St  L  com 100 

Preferred 100 

Louisville  A  NashvlUo 100 


Bid. 


4 

9 
30 
4S 
l->^ 
2Qj^ 
C3 
105 
23!^ 
781^ 
67 
53 
8614 

'(>" 
9 
210 
95 
52 
89 

6S" 

33 

22 

48 

41?^ 

85 

'2" 

18 

66 

33 

75 
150 
107 

35 


74 


2 

56 
36 
49 
13^ 
21M 
15}4 
72 
53 
20 
75 
99 
218 

45'" 

54"" 
26  J^ 
62 


Ask. 


nds 


9 
44 
95 
15 
62 
14 

9>i 

"3 

6 

104 

106 

70H 

16 

7 
40 

2 
115 
100 

70 
80 
17H 
50 

io"" 

76 

59  >i 

86"" 

38 

38 

90" 
65 
42 
86^ 


41^ 

014 

S'o" 
16 
27 

63  V$ 
110 
23  J^ 
79 

56 
96 

"7' 
11 

99" 

60 

90 

70" 

40 

24 

53 

50 

89 

68 
5 

23 

76 

37 

8') 
160 
lOS 
112 

40 


Stocks. 


Par. 


Bid. 


79 


3 

4 
58 
40 
53 
13^ 
22K 
16 
80 
59 


104 
225 

12 

50 

30 

54  >i 

27ya 

66 

11 

48 


70 
15  H 

50 

6 

11 

105 

111V$ 
73 

18 

9 

44 

124 
110 


90 
175^ 
53 
2 

8O'" 

60  >| 

89"" 

41 

41 

100"' 
80 
46 
87 


45 
25  H 

315" 

49 
1; 


Miho:il;ig  Coal  RR 50  ^  475 

Pref  (giiir  L  S  A  M  S) 50 

Milne  Oeatral 100 

Pref^irrel.    100 

Mirvdind  A  Pennsylvania..  100 
Mlehigm  Central 100 

Vlinetilil  A  Schuyl  Hav  (gu).    50 

vllrmenpolU  A  St  Louis 100 

MlnneapDllH  St  P  A  S  S  M..100 

Pr  if  erred    100 

4%  L^vned  Line  Ctfs 100 

Mli-iU-ilp!)l  Central 100 

M')-KaaTex  RR,  com.  (no  par) 

Preferrefi 100 

VfU-iourl  Piiclflccom 100 

Prjf-^rred 100 

M')bile  A  Birm  pref  (guar)..  100 
VI  )bile  A  Ohio  —See  South'n  Ry 

Morris  A  Essex  (quar) 50 

VMShvChatt  A  St  Louis 100 

^ashv  A  Decatur  (gu  L  A  N)  25 
National  Rysof  Mex  Ist  pfd.lOO 

Second    preferred 100 

Vew  London  Vorthern lon 

New  Orleans  Great  North. .100 
^Jew  Orl  Texan  A  Mexico  v  t  c  . 
V  Y  Bkln  A  Man  B  pref  (gu).lOO 
Mew  Vork  Central  RR 100 

Dividend  pivable  In  London. 
M  Y  Chic  A  St  L  (New  Co).  100 


6%    preferred . 100 

M  Y  A  Harlem,  com  A  pf  (gu) 


.50 


^J  Y  L*-k  A  West  (guar)...  100 
V  Y  New  Haven  A  Hartf..lOO 

"J  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjustment  preferred 100 

Vo  (;arollna  (guar  So  RR)..100 
Vorthern  Cent  (guar  Pa  RR)  50 
Morth'n  N  H  (guar  B  A  M)-100 

NTorthem  Pacific  Ry.. 100 

MorthRRof  N  J  (guar  Erie).  100 

Northern  Securities  Co  stubs 

Vorth  Pennsylv  (gu  PAR).  50 
Ogden  Mine  RR(guCenNJ).100 
Old  Colony  (gu  NYNHAH).100 

Ontario  A  Quebec 100 

Oswego  A  Syrac  (gu  DLAW)  50 
Pac  Coast  Co — See  Misc  Stocks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  Ry 100 

Preferred 100 

Prior  preferred 100 

Phlla  Germ  A  Norrls  (guar).  50 
Phlla  A  Trenton  (gu  Pa  RR)  .100 
Pittsburgh  Bess  A  Lake  Erie.  50 

Preferred   50 

Pitts  Cine  Chic  A  St  Louis..  100 
Pitts  Ft  W  A  Chic,  com  (gu).lOO 

Preferred  (guar  Penn  RR).100 

Pittsburgh  A  Lake  Erie 50 

Plttsb  NlcK  A  Yough  (guar).  50 
Plttsb  A  West  Va  common..  100 

Preferred 100 

Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Railroad  Securities  Co — 

4%  ni  Cent  Stk  ctf  1952.1000 
Reading  Company 30 

1st  preferred 50 

2d   preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Potom— Com..l00 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Roch  A  Genesee  Val  RR 100 

Rome  A  Clinton  (gu  D  A  H).100 

Rutland  preferred 100 

St  .losepd  A  Grand  Island..  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  Ist  pref 100 

2d   preferred 100 

StLouls-San  Francisco  Ry..lOO 

Pref  stock  Ser  A 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu)lOO 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co.. .100 

Southern  Ry  common 100 

Preferred 100 

Mob  A  Oho  stk  tr  ctfs  dep.  100 

Southwest'n  of  Ga  (guar) 100 

Texas  A  Pacific ..100 

Troy  A  Gr.bush  (gu  NYC).  50 
Tunnel  RRof  St  Louis 100 


5S 

22  H 

12«^ 

20'/$ 

10 

26  ^ 

61 

75 

115 

35 

5 

2H 

110 

3 

84 

100 

991^ 

Idlll 

731^ 

80?^ 

d  131 

95  ^ 

1\H 

16  >^ 

9 

1013^ 

70 

135 

d     73 

66 

56  3^ 

50 
d  98 
d  79 
d  70 
X  68 
Will 
d    84 

d    41^ 
107 
8 
40}^ 
59 
70 
d  116 
190 
d    28^ 
d    56 
82 
125 
137 
d  125 
d    49 
40H 
89 
135 


Ask. 


50 

26'/$ 
77 


50 
114 


64 

24'/$ 

121.$ 

30 

10'^ 

27 

65 

77 

125 

38 

7 

25i 

120 

7 

90 

995^ 
113 

74'/$ 

91 
140 

98 

11^ 

17 

11 
1011^ 

77 
145 

76"' 
57 
60 
102 

so" 
lie"" 

89 

42 

114 

9 

405/g 
61 
73 
120 

35"' 
60 


140 

130 

53 

41 

90 

140 


Stocks 


Par 


Union  Pacific — Common 100 

Preferred.    100 

Qnlted  M  J  RR  A  Canal  (gu)  100 
Utlca  Chen  A  Siisn  Val  (gu') .  100 
Qtlca  Clinton  A  BtnghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vermont  A  Mass  (guar) 100 

Virginian  Radway 100 

Wabash   RiUway 100 

Preferre<l  V 100 

Preferrqrl  R 100 

Warren  M  1  (guar  DLAW).  50 
Western  Maryland  Ry  com.  100 

1st  preferred 100 

2d    preferred ..100 

Western  Par;iflc  RR  Corp...  100 

Preferred 100 

vVest  Jersey  A  Sea  Sh — Com.  50 
Wheeling  A  Lake  Erie  Ry...  100 

Preferred 100 

Wisconsin  Central 100 


Bid. 


127J^ 

71!^ 
192 
112 

40 

95 

72 

44 
8'/$ 

285^ 

18ii 

64 

49 

16 

12'^ 

55'/$ 

41 

CH 
10"^ 
26'/$ 




115 

613^ 

64  V$ 

73'/$ 

73  Va 

523^ 

52'/$ 

52 

52  K 

112 

117 

155 

154 

158 

170 



170 

85 

100 

80 

90 

22 

25 

107"' 

ll5"" 

52 

56 

175i 

IS14 

4214 

44 

27 

29 

56 

57 

85 

100 

514 
914 

10>| 

37 

41 

88 

86K 

33!^ 

33  >^ 

67  H 

68 

60 

65 

96 

99 

19 -5^ 

20 

50 

60 

106 

111 

JOINT  STOCK  L\ND 
BANK  BONDS 

.Agricultural — 53  '53  op  '33  M  tN 
Atlanta— 5s  1952  op  1932. JAD 
Atlantic — .5s  1953  op  1933.M.fcS 

California — .5s  1951  op  1931 

Central  111-5^  '53  op  '33. .JAD 
5s  July  1   1953  op   1933.. JAJ 

Central  Iowa — 5s  .\pr  1953 

5s  May  1  1942  od  1927. MtN 
Chicago  Joint — 5'^s  '51  op  '31. 

53 1951 

OS  1952op  1932 

4'/$?  1952  op  1932 

4%^  19^3  op  1933 

41^3  1952  op  1932 

Colorado- Wyoming — 

53  1953  op  1933. AAO 

Dallas — 5s   1953  op  1933.. MAS 

5^$3  1951  op  1931 

Dayton — 1952  opt  1922 

Des  Moines — 03  1911  op  1926.. 

5s  1952  opt  1922 

FirstCarolinas — 5s'52op'32MAN 
First  of  Chey— 53'52op'32  M  %:N 
First  of  Chic— 53  "52  op  '32  M  %:N 
First  of  Clev— 5s  '53  op  '33  M  feN 
First  of  Minn — 53'51op'3lM,%;N 

53  1952  op  1927 M&N 

53  1952  op  1932 MtN 

53  1953  op  1933 MAN 

First  Texas — .53  '42  op  '32  MtN 

5s  1913  op  1933 MtN 

Fremont— 53   1953  op  '33. JAD 

5s  1952  op  1932 MAN 

Greensboro  (N  C  — 

53  1953  op  1933 AAO 

111. -Midwest — 03  '53  op  '33  AAO 
Kansas  City— 5s  '52  op  '32  MAN 

5s  1953opt  1923 

Kentucky — 53  '52  op  '32.. MAN 

5s  1943  op  1923 

Liberty  Cent — 53  '52op'32  MAN 

Lincoln — 03  1951  op  1931 

53  1943  op  1923 MtN 

53  1942  op  1927 MA.N 

Louisville — .5s  1952  op  1932.. 
N  Y  A  Pa— 53  '53  op  '33. ..JAJ 
No  Caro— 53  '53  op  '33. ..MAS 

5s  1952  op  1922 MAN 

Ore-Wash— 53'52op  '32..MtN 
Pacific  Coast  Jt  Stk  Land  Bk— 
Portland  Ore — 53'53op'33JAJ 
Los  Angeles — 53  '53  op  '33JAJ 
San  Fran — 53  '53  op  '33.. JAJ 
Silt  LakeC — 03 '53  op '33  JAJ 
St  Louis— 53  1953  op  '33_.JAD 

5s  1952op  1932 MtN 

53  1913  op  1923 JtD 

Sioux  City— 5!^ ^ '51  op '31  MtN 
South  Minn — 5s  '53  op  '33  MtN 

53  1952  op  1932 MtN 

Union  (Kentucky  A  Tennessee) 

.53  1952  op  1932 MtN 

Virginian — 5s  '53  op  '33.. MtN 
5s  Nov  1  1951  op  1931. MAN 
Wichita— 53  1953  op  1933... 
53  1952  op  1932 _. 


STOCKS 

Chicago   10% 100 

Dallas  9% 100 

Dayton 

Kansas  City  9% 100 

Lincoln  9% lOJ 

Bankers  of  Milwaukee  10%.  100 
South  Minnesota  9% 100 


99  yi 
99' 

100' 

98'^ 
100 
100 

99 

99 

loiji 

1003^ 

l503^ 

99  "^ 
99  3^ 
99"^ 
993^ 

100 

100 
93  ^ 

101 

1003^ 

100 

99  3^ 

100!^ 

99  >i 


142 
128 
115 
125 
125 
135 


Ask. 


128  Ji 

73 
196 
118 

50 
100 

74 

48 
9 

28^ 

22 

69 
9 

55 

16H 

15 

56 

42 
7V4 

12'.| 

2SH 


lOOH 

102J4 

101!^ 

1023^ 

99  \4. 

1023^ 

99 

102 

100 

103 

100 

103 

102 

103 

99 

100  >4 

102 

104 

103  H 

102 

101^ 

102 

99'/$ 

101 

99  !4 

101 

93 

99>5 

99!^ 

102H 

100 

102 



163" 

.... 

103"" 

98 

102J4 

98 

101 

100  >4 

102J4 

100 

103 

100 

102  J4 

98!^ 

101 

99 

102 

99 

102 

99  3^ 

102J4 

99  ^ 

102>| 

100^ 

103 

1003^ 

103 

102>i 

102"li 

10234 

103 

lOlK 

1023^ 

103 

lOOH 

10034 

ib3H 

103 
102  34 
10234 

102^ 

10234 

102>^ 

10234 

103 

103 

10134 
104 
103 
10234 

102^ 
10254 
102  >i 


150 
135 
120 
135 
135 
145 
140 


b  Basis, 
s  Ex-diT. 


A  Price  04r  share,  aot  pac  caat. 
V  Ex-rlgtati. 


/  Flat  price,  i:  L^jt  sale,  i  In  LDudoa.    r>  Njuataal.    <  Sdiie  prica.    (NdiTdtoo£.     u  Es-stock  dividend. 


PUBLIC  UTILITIES 


(Includes  street  and  electric  railways,  gas,  electric,  power,  water  and  telegraph  and  telephone  companies.) 
NOrtCB. — All  bond  prices  are  "and  Interest"  except  wliere  mirked  "f"  and  Inco'ne  and  Jdfaulted  bonds. 


Bonds. 


Adirondack  Elec  Power  Corp 

Ist  M  gold  5s  1962  opt  ..JAJ 
Adirondack  PAL  1st  6s'50.MtS 
Alabama  Power  Isl  5s  •46.MtS 

1st  M  I  A  ref  6s  1951 JAD 

Alabama  Water  1st  6s  1932. JAJ 

Debenture  73  1921 JAJ 

Albany  Ry— See  United  Trant'n 
Albany  Sou  RR  1st  .is '39.  MAS 
AUeg  fl'illevue  A  Perrysv — See 
Alton  Gran  A  3t  Tr— See  East  Stl 


Bid. 

Axk. 

9134 

96 

9934 

100 '/^ 

91 

92  1 

97  34 

98  34 

91 

93 

97 

100 

81 

84 

Phlla  Co     II 

L  A  Su 

b 

Bonds. 


Altoona  A  Logan  Val  Elec  Ry — 

C Oil  g  t  '4h  I'jn  gu  .FA/X  15 
American  G  IS  dab  6-t  2018   .JAJ 

Conv  g  7s  Ian  15  •28..JAr  15 
Am  G  IS  A  EleccollSs  2007.rA.\. 

DjI)  g)ll  6s  20U MtN 

Am  Lt  A  Tr  6%  notes'25.MA:4 

Without   w.irraiits 

Am  Pov  A  L  deb  8s  2016. MtS 

Amur  Pub  Sirv  6s  UU2 ItO 

Amar  Ryscolltr  53  1931. ..FAA 


Bid. 


68 

81 

90 

83 

91 
103'^ 
10  J 'i 

90 

88 

78 


Ask. 


70 

83 

100 

91 

95 

101 

101 

92 

83 

80 


Bonds 


American  Taleph  A  Talag  Co — 
C  )11  trust  g  )ll  4s  1929. ..JAJ 
Conv  g  Is    Ji)  conv  af'09  M  tS 
C)riv  t'4s'33  op  aft  •25.MfeS 

Coll  trust  5s  1916 lAO 

C)uv  6s  Aug  1925. FAA 

6%  tDtas  Fab  1  1921.. .FAA 
Amir  W  W  A  El  5s  1931...  A  tO 
Americas  Ltg  1st  s  f  6s  '37.  A  tO 
.\nic>)sA  Pot  River  RR— See  W  ash  Ry 
Appilachlan  Pow  5s  1911. .JtD  8714 
7%goldbonds  Aug  l'36.FAA|     100     | 


Bid. 


Ask. 


92H 

89  >| 

103 


97'/«  ![, 

116?ii  l} 


100>i 
84 

;  Elec" 
88  >i 
101 


/Thla  price  Includes  accrued  Interest,    i  Last  sale,     n  Nominal,    r  Canadian  price,     s  Sale  price. 


Oct.,  1923.] 


PUBLIC  UTILITY  BONDS 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


37 


Bonds. 


Bid. 


ATdmore  St  Ry— See  Phlla  Co 
Arteoaa  Pow  fts  '33  oot  '13.  MAN 

7%  gold  notes  1924 J&J 

ArkaoBits  L  &  P  lei  tis  '45-A<tu 

Conv  8%  Qotes  1931.. .MAN 

ABhevUle  (N  C)  Pow  <k  Light— 

l8t  9  f  K  59  1942  opt A&O 

Ashland  (Wig)  L.  Pow  &  St  Ry 

l8t  M  Kold  58  1939 J&J 

Aasoclateu  Gas  &  Elec  Co — 

l8t   53    1939 JitJ 

Coll  tr  6s  1941 J&J 

Atchlaou  Ry,  Light  &  Power — 

let  fls  Nov  1935- M&N 

Athena  (Ga)  Ry  &  Electric— 

l8t  &  ref  9  f  g  53  50  op  '  16  JA  J 
Atlanta  Cous  St  RR— See  Ga  R 
Atlanta  Gaa  Lt  59  g  1947 .  _  J&D 
Atlanta  Nor  Ry — See  Ga  Ry  & 
Atlantic  Ave  RR — See  Bklyn  R 
Atlantic  City  (N  J)  Gas— 

l8t  g  58  Jan  1  '60  opt  "20.  J&J 
Atl  City  A  Sh  RR  59  '45..J&D 
A-.lan  Coast  El  l9t  53  '45..M&N 
Album  &  Syracuse  Elec  RR — 

l8t  A  ref  g  5s '42  opt  '12.AAO 

Aagusta-Alken  Ry  A  El  Corp — 

BlnkfdgSs  Dec  1  '35opt.JAO 

Augusta  Ry  A  El  53  '40_ .  JAD 

Aurora  Elgin  A  Chicago  RR — 

let  A  ref  g  53  1946  opt . .  .J  A  J 

A  E  A  C  Rv  l9t  g  59  '41  AA015 

Bait  A  Ann  S  L— See  Md  El  Ry 

Bait  Elec  1st  g  59  1947  gu_. JAD 

Bait  Sar  Pt  A  Ches— See  Un  Ry 

Bait  Traction— See  Un  Rv  A  El 

Bangor  (Me)  Pow  59  1931 -MAS 

Bangor  Ry  &  El  Ist  59  1935. J&J 

Baton  Rouge  Electric  Co — 

l9t  mtge  58  1939 F&A 

Bay  Countlea  Pow  59  1930.  M&S 

Beaumont  G  I.  69  1944 J&D 

Beaver  Val  Tr  gen  g  59*53. M&N 
Bell  Tel  Canada  deb  58  '25.  A&O 

l8t  78  April  1925 A&O 

Bell  Telep  Co  of  Pennsylvania — 

l8t  &  ref  59  1948  Ser  B..J&J 

Blnghamton  (N  Y)  L.  H  A  P— 

Iflt  ref  58  1946 F&A 

Blnghamt  Ry  58'31op'll.M&N 

Blrm  Knox  &  Al — See  Phlla  Co 

Birmingham  Ry ,  Light  &  Pow — 

Gen  ref  g  4  Ha  "54  op  '09.  A&O 

Ref  &  ext  g  69  1957 M&N 

BlrmRy&El  Igt  g  59'24.J&J 
Blackstone  Val  G&E  59'39.J&J 
Bleecker  St  &  Ful  Ferry — SeeN 
Bloom  Dec  &  Champaign — 

l8t&ref  53  1941 M&N 

Bloomlngton  &  Normal  Ry  &  L- 

1st  &  gen  m  53  1928 JAJ 

Bl  &  N  Ry  El  &  H  OS  '27.  J&D 

Blue  Lakes  Wat  Ist  6s  '38   MAS 

Boston  El  L  l9t  con  59  '24. MAS 

Boston  Elev  Ry  49  1935. ..MAN 

Deb  g  41^9  Oct  1  1937.. AAO 

Deb  g  41^9  Nov  1941. .MAN 

Deb  g  58  Dec   1942 JAD 

Deb  68  March  1924 MAS 

West  End  St  68  1932. ..MAN 

5s  May  1936. MAN 

5s  March  1944. .MAS 

78  Aug  1924.. FAA 

78  Sept   1947... MAS 

41^8  July  1  1930. JAJ 

48  Aug  1   1932. FAA 

6^8  Feb   1927 FAA 

B08  A  Wore  St  Ry  4  "^s  '23. F&A 
Bridgeport  Gas  Lt  49  1952.. J&J 
Bridgeport  Hydraulic  Co — 

8%  gold  note9  June  1925.  J  AD 
Bway&7thAveRR— SeeNYRyg 
Bway  Surface  RR— See  NY  Rys 
Bronx  G&R  59  60  op  aff  20.  J&J 
Brooklyn  Borough  Gag  Co — 

Gen  &  ref  M  63  1963 A&O 

BltlynClty&  New  RR— SeeC  I 
Bklyn  City  RR  Ist  59  1941. J&J 
Brooklyn  Edison  Co — 

Qen  M  59  Ser  A  1949 J&J 

Qen  M  63  Ser  B  1930 J&J 

Qen  M  78  Ser  C  1930 J&J 

Qen  M  78  Ser  D  1940... J&D 

Kings  Co  El  Lt  &  P— See  un 

Brooklyn  Rapid  Transit  (new) — 

New  63  wl 

Brooklyn  Rap  Tran  58  '46. A&O 
Eqult  Trust  ctfs  of  deposit. 

l8t  ref  gold  43  2002 J&J 

8-year  7%  noteg  1921 J&J 

Cent  Un  Tr  tempctfgdep.. 

Temp  ctfs  dep  stamoed . 

Bklyn  Ht9  Ist  59  1941... A&O 

Brooklyn  Queens  Co  &  Sub — 

Ist  M  g  59  1941  opt  '16. J&J 

ist  con  gu  OS  July '41. MAN 

Bklyn  Un  Elev  os  1950.. F&Al 

Stamped  guaranteed 

Kings  Co  El  1st  49  1949. F&A 

Stamped  guaranteed 

Nassau  Elec  Ist  59  1944.  A&O 

l9t  gold  49  Jan  1  1951..  J&J 

Atlantic  Av  con  5»  •»  '31  .A&O 

Bklyn  BathAWE53'33  AAO 

BklynUnGa9lstcon353g'45M&N 

Ist  lien  A  ref  6s  '47  Ser  AM  AN 

Conv  deb  78  1932 MAN 

Conv  deb  7s  1929 MAN 

Brownsville  Ave — See  Phlla  Co 
Buffalo  City  Gas  g  59  1947.  AAO 
Buff  Gen  Elec  1st  59  1939. FAA 

let  ref  5s  April  1  1939 JAJ 

Conv  deb  79  1925 AAO 

Buff  A  Lack  Tr  Ist  59  '28  opJAD 

Buff  A  L  E  Tr  Igt  59  1936. MAN 

Hamburg  Ry  4g  1926.. .MAN 

Buff  A  Nlag  Falls  El  L  A  Pow— 

Ist  gold  59  1942 .FAA 

Burl'ton  (Vt)  G  L  59  1955.  JAJ 


90 
98 

92 
101 

92 

94 

82 

87 

90 

85 

87 

77 

80 

76 
y  &  El 

95  J^ 
El 
ap  Tr 

78 

78 


42 

/     53 
80 


/     75 


A  Elec 

91 

89 

88 
97% 

50 
97K 
102 

97  Ji 

84 
60 


76 
95 
98 
98 
Y  Ryg 

74 

93 
93 

97" 
81 
83 
80  V$ 

85H 

991^ 

90  H 

88 

85 
100 
105 

89 

83  H 

99 

65 

89 

98  J^ 


Ask. 


82 


45 

55 
84 


80 

97  K 


94 
92 

91 
98 
95 

97 '/f 
102^ 

98 

87 
65 


76  5i 
100 
100 

99 


77 


Bonds. 


Bid. 


85 

96'^ 
&  Bk 
86Mj 

96  h' 

1021^ 

1051^ 

107'/$ 

der  K 

60  H 

/  71 

/  71 

/  581^ 

/  87 

/  87 

/  82 

/  38 


70 


86 

99 
RR 
88 

96  M 
103 
105^: 
108     I 


/    86 
/     65 
701^ 

79H 
71 
71 
/     98 
/     61 
84 
/     90 
955/1 
103     i 
10814! 
10634j 

/     1 

99H 

97     I 
116 

/     -...I 
/     ...J 


93  H 
90 


65!^ 


89 
80 
85 
43 


795^ 
79  H 
73 '4 
75!^ 
102 
62 
89 

96M 
104  i<i 
109  4 
108^ 


100 
98 


Burlington  (la)  Ry  &  Light— 

I9t  9  f  gold  59  1932  opt.. MAS 
Butte  E1&  P  1st  8  f  5s'24-'51  JA  D 

Cairo  Ry  A  L  53  1938 JAD 

Caliroriiia  Electric  Ueaeratlng — 

Ist  gf  g  53'48oi)  aft*l2  MAS 
California  Gaa  A  Elec  Corp — 

Sink  fund  g  5s  1933  opt.  MAS 

Unlf  A  ref  g  5s  '37  op  s  f .  M A  N 

Cal  Cent  Gas  A  El  53  '31.  FA  A 
CiUfornla-Oregon  Power — 

l8t  A  ref  7^3  Ser  A  '41. .FAA 

lit  A  ref  6s  1942  Ser  B  .  .  JAJ 
Cal  Pac  Ry— See  Pacific  Ele*  R 
Calumet  A  South  Chicago  lly — 

Ist  M  rehabg  53'27opU2  FAA 
Camden  A  Sub  Ry — See  Public 
Cauailtan  Getieral  Elec,  Ltd — 

Deb  g  69  1942  Ser  A A&O 

Canadian  LA  P  5s'49op'14.J&J 
Canal  A  Clalb  RR— See  N  O  Rv 
Canton-Akron  Con  Ry  5.s'33  JAJ 
Canton  Elec  Co  6s  1937.. MAN 
Cape  Breton  Elec  Co  5s  '32  JAJ 
Capital  Traction  (Wash,  D  C)— 

1st  g  5s  June  1  1947 JAD 

Carbondale  Ry  5s  Nov  '33. JAJ 
Carolina  Pow  A  Lt  5s  1938   FAA 

1st  A  ref  6s  1953 JAD 

Cedar  Rapids  Mfg  A  Power — 

Ist  53  1953 JAJ 

Central  Ark  Ry  &  Light  Corp — 

Igt  1  sf  53  1928 ..MAS 

Central  Calif  Trac  59  1936.  AAO 
Cent  Croggf 'n  RR— See  N  Y  Rv9 
Cent  Dist  Telep  l9t  59  '43. JAD 
Cent  Ga  Pow — See  Ga  L,  Pow  A 
Cent  HudG  A  E  os  1941. ..JAD 

Conv  deb  69  1925 AAO 

Conv  deb  78  1935 J&J 

Cent  Illinois  Lt  l9t  6g  1943.  AAO 

Igt  63  1943  _ AAO 

1st  71^8  1943... ..AAO 

Central  Illinois  Public  Service — 

Ist  A  ref  gold  5s  1952 FAA 

Cent  Indiana  Gas  5g  1931. MAS 
Central  Indiana  Power  Co — 

l8t  A  ref  68  1947  Ser  A_.JAJ 
CentMalnePow  5g'39op'19MAN 

Ist  A  gen  M  7s  1941 JAD 

Ist  A  gen  6g  1942 JAJ 

CentraIN  YG  A  E  5s  1941. JAJ 
Central  Pow  A  Lt  6s  1946.. AAO 

Ist  1  A  ref  6!^s  1952. ..MAS 
CentralRy— SeeUnRyAEl(Balt) 
Central  Traction— See  Phila  Co 
Charleston  Cong  Ry ,  Gag  A  EI 

Conaol  gold  6s  1999 MAS 

Ch's't'n  City  Ry  1st  g  5g  1923 
Ext  at  6%  to  Jan  1938.  JAJ 
Chattanooga  Ry  A  Light — 

Ist  A  ref  g  53  1956op '16.MAN 

Chatt  Ryg  1st  cons  59'56MAN 
ChesA  Pot  Tel  53 '29  op '09. JAJ 
Cheg  A  Pot  Tel  of  Va  .59'43  MAN 
Chicago  Aurora  A  Elgin  Corp 

Deben  69  Apr  1972 J&J 

Chic  Aurora  &  Elg  RR — 
Ref  &  imp  73*47  SerA  A&O 
Chicago  City  A  Connecting  Ry.- 

ColltrgfgSsJaul  1927. AAO 
Chicago  City  Ry  l3t  5g  "27.  F AA 
Chicago  Elevated  Railways  — 

5%  notes  ext  at  6%  to '19  JAJ 

Deb  68  July  1924 JAJ 

Chic  Elev  Ryg  (new  co)  w  I — 

Igt  &  ref  6g  July  1  1963... 

Adjustment  69 

Chicago  June  RR  4s  1945.. M&S 
Chic  North  Shore  &  Mllw  RR— 

1st  mtge  gold  53  1936 J&J 

7%  gold  noteg  *30  Ser  A.  JAD 

6Hs  gold  notes  1926.. .AAO 
Chicago  A  Oak  Park  Elec  Ry— 

Lake  St  El  1st  53  1928  gu.  JAJ 
Chicago  Railways  Co — 

Ist  M  gold  53  1927  opt. .FAA 

Cong  M  53  Ser  A  Feb  * 27 -AAO 
Series  B  Feb  1927 JAD 

Pur  mon  4-5?  Feb  *27  op. JAJ 

Adjluc4sFeb  1927  opt. .May 
Chic  Sou  Bend  A  Nor  Ind  RR  — 

1st  gold  5s  Jan  1  1937... JAJ 
Chicago  Telep  08  '23  on  '13.JAn 
Chippewa  Power  63  1947  J&D 
Chris  &  10th  Sis  RR— See  N  Y 
Cicero  Gas — See  Northwest  Gas 
Cincinnati  Gas  &  Electric — 

1st  &  ref  5s  1956  Ser  A.. A&O 

Pr  l&ref  M  5V$3Jaii'61B.AAO 
Cincinnati  Gas  Transportat'n — 

Ist  OS  1933  guar  op  1913. J&J 

Double  guarantee 

Cln  Newport  &  Cov  L  A  Tr — 

1st  ref  69  1947  Series  A.. JAJ 

So  Cov  A  Cine  6s  1932. ..JAJ 
Cities  Service  Co — 

Conv  g  deb  7s  '66  Ser  B  J&J 

Series  C 

Series  D 

Citizens'  Gas  (InMlanapolls) — 

l9t  &  ref  gold  5s  1942 JAJ 

Citizens  L.HAP  (Johnst'n,  Pa) 

1st  g  53  1934  opt  1914.. MAN 
Citizens*  Ry  A  Lt — See  MuscatI 
Citizens  St  Ry — See  Ind  Trac  A 
Citizens'  Tract — See  Phlla  Co 
City  Elec  San  Fran  5s  1937. JAJ 
City  L  A  Water  (Tex)  63  '24  JAJ 
City  A  Sub  Ry— See  Port  (Ore) 
City  A  Sub  Ry— See  Wash  Ry  & 
Clarion  River  Power  Co — 

Ist  M  gold  61.^9  1947 J&J 

Clev  El  111  Ist  5s'39  op'24.AAO 

Gold  deb  78  1941 FAA 

Cleve  Pains  A  East  Con  59  '18— 
Extat  7%  to  1923 AAO 

Cleve  Rv  Ist  59  1931  opt  .  MAS 
Clinton  (111)  G  A  E  63  1937 


65 

96H 

71 

94  H 

96  4 
90>^ 
98]^ 

107 
99 


67 
Service 

101 
r  76 
A  L 

9fi" 
70 

93 
65 
94 
97"^ 


91 
423^ 

98 
Rys 

87 

99 
100 

85 

97 
104 

78 


89 
95 
103 
97 
86  H 
90 


82>^ 

100 

74 
74 

96  >4 
92H 

30 

82 

50 

73>^ 

30 

2 

75 
15 

83  H 
98M: 

66 

735^ 
57 

44 


50 
99  J^ 
96 
Rys 
Light  A 

94  H 
96 

90 
99 

96 
100 

106 
89 
88K 

86 

94  H 
ne  Lt  A 
Ter 


Ask. 


70 
93  >^ 


96  >4 


96  H 
98'A 


9914 


72 
Corp 

101>4 
78 


97 
75 

95 
70 
95 
98 


94 


99 


100 
102 

88 

99 
107 

80 
91 

92 
97 
105 
99 
8934 
92 


85 


76 
76 
97 
94 

33 

85 

51  H 
74 

32 
5 

77 
25 


85 
99"^ 


69 

74 
59 
45 
48 
22 


100 

Coke 

97 
97 

101 
101 

98 
108 


Bonds. 


Bid. 


Ry 

EI 


9234 
97 


8734 

95  H 
Trac 


100 


100 

97Ji 

10634 

60     I 

9534 

84 


1013^ 

98  34 

107H 

70 
96  Ji 


Cleve  Southwest  A  Colum  Ry — 
1st  gen  con  5s  1927  opt..  AAO 
ClevASW  l9t5s'23op'13.FAA 
CI  Ber  ElyAOber  Sag  '19. MAS 
Cleve  Ely  A  West  79  '23 .  FA  A 
Coast  Coa  LAP  1st  59'46op  FAA 
Colorado  Power  lat  58 '53.  MAN 
Columbia  G  A  E  lat  6s  *27.  JAJ 

Stamped 

Debenture  5s  1927 JAJ 

Columbia  (SO  Rv.Gas&ElCo 

Ist  M  sf  g  .59  1936 J&J 

Col  Buckeye  L  &  New— See  Col 
Columbus  Delaw  A  Marlon  Elec 

Co  l8t  A  ref  5s  June  1937 

iHt  A  ref  69  (stamped)  1937.  .  . 
Columbus  (Ga)  Elec  A  Power — 

68    1947 JAD 

Columbus  (O)  Gaslst  59g*32J&J 
Columbus  (O)  InterurbanTerCo 

Ist  guar  59  1935 JAD 

Col  Lotid  A  Sprlngf  Rv — See  Ind 
Columbus  Newark  A  Zaneav — 

l9t  gold  53  1924 MAS 

Gen  A  ref  gold  58  1926.  MAN 
Col  Buck  Lake  A  New  Trad 

l9t  gold  5s  1921 MAN 

Zanegv  R.LAP  59Mar'24AAO 
Colum  A  9th  A V  RR— See  N  Y 
Columbus  (Ga)  Pow  59  '36.  AAO 
Columbus  Ry.  Pow  A  Light — 
l9t  ref  A  ext  sf  6s  1940..  AAO 
Ref  mtge  gold  69  1941... JAD 
Col  Ry  1st  43  '39  opt  '14.Q-J 
Col  St  Ry  1st  58  g  1932.. JAJ 
Cross  Ft  Ist  59  g  1933.  JAD 
Com'clal  Cable— 4s  g  2397.  .Q-J 
Commonwealth-Edison  Co — 

l9t  g  5s  June  1  1943 MAS 

Ist  g  63  June  1  1943 MAS 

7%  coll  gold  notes  1925.  JAD 
Com'wealtn  EI  5g  June'43.MAS 
Com'w'th  L  A  P  68  1947. .MAN 
Commonwealth  Power  Corp — 
S  f  g  68  Mav  15  1947. M&N  Ifl 

Gen  A  ref  8a  1939 J&J 

Commonwealth  Power  (Mich) — 

1st  g  53  Dec  1  1924 J&D 

Compt  Hts  &  Mer  Ter — See  Un 
Coneatoga  Trac  Ist  48  1950.  J&J 
Coney  Isl  &  Bklyn  RR  48  '48J&  J 

Con3oIgol<J48  1955 J&J 

B  C  &  N  Ist  cons  5s  1939. J&J 
Conn  Light  &  Power — 

lst&  ref  8  f  78 '61  Ser  A. M&N 
Connecticut  Power  68  '63. A&O 
1st  A  coll  trust  5a  1956. ..JAJ 

7%  notes  Dec  1926 

Conn  Ry  &  Lt  4V58  1951... JAJ 

Stamped  guaranteed  optional. 

Conn  Ltg  &  Pow  5a  '39. J&J 

Conn  Rlv  Pow  1st  5s  1937. J&D 

Consolidated  Cities  L,  P  &  Tr — 

1st  lien  5s  1962  9tmpd...J&J 

Consol  Gas  of  Bait  5s  1939. J&J 

Gen  g  4!4s  Apr  1964. ..A&O 

Consol  Gas,  Elec  L  &  P  (Bait)— 

Gen  g  4 34s  Feb  14  1935.. J&J 

1st  ref  8  f  78  1931  Ser  C.AAO 

1st  ref  68  1949SerieeA..FAA 

Ist  ref  5^8  1952 MAS 

Consol  Gag  N  J  5gg  1936. ..JAJ 

1st  ref  58  1965 A&O 

Consolidated  Gas  (N  Y)— 

Underlying  cog — See  NYGEL 
Consol  Ltg  Co  (Vt)  lgt5s'26  JAJ 
Con  Ry(NewHav)deb48'54.J&J 

Deb  4s  1955 JAJ 

Deb    4s   1955 AAO 

Deb  48  1956  guar J&J 

Cons  gold  4s  1930 F&A 

Cons  Ry  &  Pow(SaltLake) — See 
Cong  Tr(NJ) — SeePubServCorp 
Con  Wat  of  Utlca — Ist  .5g'30JAJ 
2d  Mtge  5g  Jan  1  1930. ..J&J 
Consumers  El  LAP  (New  Orl) — 

Ist  M  5s  1936 ...J&J 

Consum  L,  H  &  P  Co  (Ellz.  N  J) 

5s    1938 J&D 

Consumers  Power  Co  (Mich) — 
l9t  &  ref  g  53  1936  op  '16.  JAJ 
Igt  I A  unlf  5g  Ser  C  1952.  MAN 
Continental  Gas  A  Electric — 

1st  lien  coll  tr  5g  1927. .MAN 
Crosstown  St  Ry — See  Col  Ry  A 
Crn•^9  St  Ry— See  Int  Tr  (Buff) 
Cuban  Telephone  Co — 

1st  lien  A  ref  734s  1941.. MAS 
Cumberland  Co(Me)Pow  A  Lt — 
1st  A  ref  gold  5g  1942... MAS 
Cumb'land  T  A  T  5s  1937.. JAJ 
Cuyahoga  Telep  l9t  79  '41. JAD 
Dakota  Central  Telep  Co — 

l.st  gold  63  1935 JAD 

Dallas  Gas  Ist  g  6a  '25  op.  MAN 

Igt  M  69  1941 AAO 

Dallag  Pow  A  Lt  6s  1949  . .  .JAJ 
DanvSt  RyAL  Co  59*24-26. JAJ 
Darby  Med  A  Cheg  Ry— See  Phi 
Daytona  Pub  Serv  7g  '42.. JAJ 
Dayton  (O)Ga95s'30op'15.MAS 
Dayton  Ltg  1st  58'37op'12.MAS 
Dayton  Pow  A  L  1st  6s '41. JAD 
Defiance  (O)  GAE  os  1942.  MAS 
Delaware  Co  A  Phlla— See  Un  P 

Delta  L  A  Tr  1st  6s  1934 

Denver  f'lty  Tramway — 

Ist  A  ref  g  58  1933 opsf. MAN 

Con  Tram  con  g  6s  1933.  AAO 

Denv  Gaa  A  El  Ist  g  5s'49.MAN 

l8t  A  Ref  68  1951 MAN 

Gen  M  7<48  Ser  A  1946. MAS 
Denver  Tramway  Power  Co — 
Ist  Imp  g  gu  .59'24  op'08.  AAO 

Ext  at  6%  to  1924 

Denver  Tramway  Terminals  Co 

lat  Mggu  5.S  1924-40.. .MAS 

Derry  (N  H)  Elec  88  1951. MAS 


/  15 
/  35 
/    50 


96H 
96  V4 
94 

77 
Newark 

82 
89 

99 
92Ji 

55 
Col  & 

/     .... 
/     .... 


Rys 

94  >^ 

88 
98 
69 
86 
86 
70 

97 
105>^ 

95  >^ 

85 

85>i 
70 


Ited  Ry 
75 
56 
65 
70 

111 

94 

94 
101 

78 

77  H 

97 


66 
8734 

91K 
105 
102 

97  >4 

85 
.    80 

HAP 

93 
38  34 
3834 
3734 
3834 
35  >i 
Utah  L 

93 
91 

81 

90 

95 

873i 

94  Ji 
Lt 


10534 

85 
92^ 
103 


Ask. 


30 
45 
70 
88 
88 

98  i^ 
96  J^ 
9534 

79 
A  Zanes 

* 

87  H 
93 

102 


East 


A 


96 

90 
99 
71 
87 
88 
71 

9734 
10634 

97" 
89 

85>4 
75 


80 
59 

72"" 

112 
97 

102J4 

80" 
100 
99 

68 
98H 


106X 
98>i 
84'* 


95 
40 


50 

&  Ry" 

98 
95 

83 


95  >4 

89 

95K 


106>i 

88 

94 

105 


98 
99>4 
94 
98 
99 
la  R  Tr 
9634 
93 
94  >4 
92 
74 

Trans 
95 

45 
75 

92  34 
8434 
104 


n    93 

71    70 
98 


102 

97" 
100 


100 
96 
9()>4 
93 
77 


47 
80 
93  H 
8534 
106 


95 

90 
103 


/This  price  Indudecaoorued  Interest.     %  Last  sale,     n  Nominal,     r  Canadian  price. 


38 


PUBLIC  UTILITY  BONDS 


[Vol.  117. 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


Dea  Moines  &  Cent  la  Elec  Co — 
S  F  6s  1937  opt  Ser  A...MAS 
I  8  F  58  1937ont  Ser  B...MAS 
Des  Moines  El  5s  1938.  MAN 
Dee  Mottles  Cltv  Rv  5a  'Se.J&J 
Detroit  City  Gas  Co — 

iBt  M  6s  1947  cierles  A...JAJ 
Det  A  Sub  Gas  1st  53'28.JAD 
Detroit  Edison  1st  g  5s  '33.JAJ 
Ist  A  ref  53  July  1  '40.. MAS 
iBtAref  6s  July  '40  Ser  B.MAS 
Conr  deb  Ss  Jan  10  1931  JAJ 
Convdeb  7s  Jan  15  '28  JAJ15 
Conv  deb  7s  Feb  1929  .FA A 
Conv  deb  7s  Mch  1930  .MAS 
Gout  deb  fle  Dec  16  1932  JAO 
Det  United  4Hs  1932  opt. JAJ 

let  M  a  f  8s  1941 FAA 

Det  Ry  Ist  58'23-'24 JAD 

Det  Ft  Wayne  A  Belle  Isle— 

iBtgSsApr  1  1928 AAO 

Det  Mon  A  Tol  Sbort  Line  Ry 
Ist  M  g  58  Jan  1933. -.JAJ 
Det  A  Pontlac — 

Consg  4Hb  '26op'll.JAD 
Det  A  Ft  Huron  Shore  Line — 

Ist  gold  58  1950 JAJ 

Det  Ypsll  Ann  Arbor  A  Jack— 

istgold  58  1926- FAA 

D  Y  A  A  A  Con  63  1924. .  FAA 
Dominion  Pow  A  Transmls'n — 

ist  fls  1932. AAO 

D  D  E  B  A  B  RR— See  Third  Av 

Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  58*30  MAN 

Gen  M  58  1930 MAN 

Duquesne  Light — See  Phlla  Co 
Duquesne  Trac — See  Phlla  Co 
Eastern  Connecticut  Pow  Co — 
1st  M  8f  5s  1948  Ser  A   .AAO 
Eastern  Mass  Street  Ry  Co — 
rie.'lal  ref  68  Jan  1924-1929.  .. 

Ref  M  4H8  1948.. JAJ 

RfifM53l948..    ...    ...JAJ 

Ref  6s  Jan  1948  SerC  M&S15 

Ref  63  Jan  1948  Ser  D  _AAO 

Ref  63  Jan  1948  Ser  E  .MAN 

Lynn  A  Bos  Ist  5s  g  '24_JAD 

Eastern  Pa  Rys  Ist  53  1936. JAJ 

Eastern  Tex  El  Co  59  "42. MAN 

7%  conv  g  notes  1925.. .MAN 

Eastern  Wisconsin  Electric  Co — 

Ist  A  ref  53  1947 .MAS 

East  Wise  Ry  A  L  53  •23-AAO 
Sheboygan  Elec  58  1946.. JAJ 
East  Bay  Water  5^8  1946. JAJ 
Un  A  ref  7  H8  '36  Ser  A  .  mas! 
Un  A  ref  63  1942  Ser  B  MAS 
East  Penn  Elec  Co— 

Ist  M  A  ref  63  1953...  JAJ 
East  8t  Louis  (Ills)  Lt  A  Pow— 

Ist  fls  1940 .     JAD 

East  8t  Louis  A  Suburban  Co— 

Coll  trust  g  5s  1932  opt.  AAO 

Alton  Granite  A  St  L  Trac — 

Ist  cons  gold  58  1944.. FA  A 

Easton  Cons  El  5s  1949     MAN 

Economy  Lt  A  Pow  (JoUet,  111) 

let  M  B  f  gold  53  1956. ..JAD 

Edison  Elec  Ilium  of  Boston — 

6H%  gold  notes  1925. .JAJ  18 
Edison  Elec  111  (Bklyn)  See  K 
Edison  El  lUJN  Y)  See  N  Y  G 
Edison  Elec  Co  (Lancaster) — 

Refunding  5a  1 943 FAA 

Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop — See  Phlla  Rap  Tr 
Electrical  Securities  Corp — 

CoUtrgsf  5s  1935  opt..  FA  A 
EUz  Plalnf  A  Cent  J  \See  Public 
EHz  A  Trenton  RR|8erv  Corp 
Elnalra  Water,  Light  A  RR — 

Ut  A  con  g  58  1956 MAS 

El  Pa8oElCocolltrg5s'32  JAJ 

7  %  notes  1925 JAJ 

Empire  District  Electric  Co— 

I8t5sl949 MAN 

E moire  Gas  A  Electric  Co — 

Gan  A  ref  63  Ser  A  1952. JAD 
Empire  Gaa  A  Elec  and  Empire 
Cokejt  IstAref  5s'41op.MAS 
Empire  Gas  A  Fuel — 

1st  M  8f  68  1926 MAN 

Irt  Arefconv  7  }^3'37SerA  MAN 
EqultO  A  EUtlcaSs  1942.  AAO 
Eqult  111  Gas,  Phlla,  5s  g'28.  J  AJ 
EneElMotorsf  g5s  1951  A^O 
Erie  Ltg  1st  M  58  1967  .  AAO 
Erie  A  Suburban  Ry  58  '41  AAO 
EvansvGAE  L  5a'32op'12.JAD 
Excelsior  Springs  Wat,  Gas  A  El 

1st  M  6s  1932  opt JAD 

Fairmont  A  Clarksburg  Trac'n 

_  lBtg58  1938opt  1913. ..AAO 

Federal  Light  A  Traction — 

Ist  8  f  g  5s  1942  opt.  .  .    MAS 

Iflt  Hen  K  6s   1942  stpd    MAS 

Conv  deb  7s  1953  Ser  A.  MAS 

Fed  at  A  Pleas  Val— See  Phil  Co 

Flint  Gas  68  1924 MAN 

Ft  Pitt  Traction— See  Phfla  Co 
Ft  Smith  Light  A  Traction  — 

1st  M  g  r>n  Mar  1  '36  opt .  MAS 
Ft  W  Van  Wert  A  Lima  Trac— 

iBt  M  g  68  1930  guar lAJ 

Ft  Worth  Pow  A  L  58 '31      FAA 
42d  St  M  A  St  N  Av— Soe  Third 
Frankf  Tacony  A  Holmtab  Ry— 
l8t  cold  5s  July  1940   .     JAJ 
Galesburg  Ry  Ltg  A  Power- 
Con  68  Oct  1934...    .       JAD 
Galesb  Ry  A  L  5s  1934. 
Galv  Elec  Co  Ist  5s '40  op. MAN 
Galveiton- Houston  HIlec  Ry — 

1st  Msf  g53  1964 opt... AAO 

QaaAEl  of  Bergen  Co  63'49. JAD 

OenflaNoT  1  1964 MAN 


90 
84 
95 
74  J^ 

99  H 

92 

99!^ 

94  ^ 
1025^ 
106 1^ 
104 
104 
104 
102 

8514 
105  >^ 

98 

n  93 

86H 

93^ 

75 

94 
98 


Ry 


88 


100 

88 
95  H 
78 

99  J^ 

94 
100 

95  Vi 
102?i 
107}4 


103 

85  Ji 
1061^ 

98>^ 


Bonds. 


Bid. 


89 
82 


90 

99 
/  62'A 
f     71 

82 

82 

82 

97  H 

773^ 

8(5 
102 

83 

99  5< 
86 

9614 
105 


94 


78  J^ 

60 
75 

92 


100 
ings  Co  E 


89 


80 

96 
100 


91 
84 


92 


65 
72 


General  Gas  A  Elec  Corp — 

Sf  g  7s  1952  Ser  A MAS, 

Gen  GasA  El  Co  53  1932  JAJ 

Gold  5s  1925 JAJ 

Gold  63  1929 MASi 

Inc  73  Oct  1  1934 Apr' 

>«or  Row  A  Ips — See  Bos  A  Nor  St  Ry 
Georgia  Light,  Power  A  Rys — 
1st  lien  s  f  g  59  1941  opt. MAS 
OentGaPow5s'38  op  "IS.MAN 
Georgia  Ry  A  Elec  5s  1932. JAJ 
Refg  A  Impt  g  5s  '49  9  f  ..JAJ 
Atlanta  Cons  St  58  1939.. JAJ 
Georgia  Elec  Lt  58  1930..JAJ 
Atlanta  Northern  Ry  Co — 
l8t  guar  5s  '54  op  '90.. JAJ 
Georgia  Railway  A  Power — 
l8t  A  ref  sf  53  1954  opt..  AAO 
Gen  M  6s  1947(1922  Ser)  AAO 
'J rand  Rap  Gr  Hav  A  Musk  Ry 


l8t  g  5s  July  1  1926 JAJ 

Gt  Falls  Pow  1st  5s  '40  op.  MAN 


87K 

90'^ 
967^ 

105  J-i 

100 

97 


79 

65 
80 

94 

100J4 
LAP 


86 

90 

100^ 

79 


83 

102 

915^ 

93 
102 

88K 


91 

85!^ 
90  Hi 
98  >i 


78J^ 

/     -. 

94^ 
Ave  Ry 

42 

85 
83 
82 

81 

92Ji 

85 


87 

loiyi 

81 

86 

103 
92 

164' 

88  M 

93  M 

92 

86 
94 
99  H 

83 
96" 

52 

85"' 

85 
94 


94 
78 
96 

88H 
84 


76 
82 
95 
S3 
96 
93 

93 

85 
90 


95K 

98H 


Ask. 


97 
80 
98 
90 


80 
85 
96 


96 

94 

85^^ 
96M 

96K 
100 

100 
91Ji' 
91% 
99 '41 

98  Ji' 

108  m 

104M 
Serv       I 

67M 


Great  Lakes  Power,  Ltd — 

Ist  M  6s  1924-1944 MAN        97 

Great  North  Pow  58  1935. -FAA        89 
Great  West  Pow  58  1946  op. JAJ        91 

Convdeb  6s  1925 MAN 

Ist  A  ref  63  Mar  1949..- MAS       97 

Conv  8s  1936 FAA      lOgi.^ 

1st  A  ref  7s  1950  Ser  B..JAJ      WAVs 
Greensboro  Elec — See  Nor  Caro  Public 
Greenwich  Tram  1st  5s '31. JAJ        60     ' 
Hackeusack  Wat  43'52op'12JAJ 
Hagerstown  A  Frederick  Ry — 

1st  A  ref  63  1944. AAO 

Hamburg  Ry — See  Buff  A  Lake 
Harrlsburg  L  A  P  59  1952. FAA 
Hart  Man  A  Rock  5s  1924.  AAO 
Hart  St  Ry— Ist  g  49  1930. MAS 
Harwood  El  59 '39  op '14. ..JAJ 

1st  A  ref  9  f  g  6s  ^42  op.  MAS 
Havana  Elec  Rv  L  A  Power — 

Gen  M  5s  1954  ser  A. ..MAS 

Havana  Elec  Ry  5s  1952.  FAA 
Helena  LARy  1st  53  '25  op  MAS 
Hest  Man  A  Fair  Pass  Ry — See 
Home  Telep  A  Teleg  (Los  An- 
geles, Cal)  Ist  53  1933. JAJ 

Ist  refg  5s  1945 JAJ 

Home  Tel  A  Tel  of  Spokane — 

1st  M  g  59  May  16  '36MAN  15 

Hortonla  Power  5s  1945 FAA 

Houghton  Co  (Mich)  El  Lt — 

l3t  g  53  Jan  1  1927  opt _. JAJ 
Houghton  Co  Tr  1st  5s  '37.  JAJ 
Hous  El  63  1926  op  1910. .FAA 
Hous  Home  Telep  5s  1935. MAS 
Houston  L  A  Pow  5s  1931.  AAO 

Ist  lien  &  ref  6s  1953... MAS 
Hudson  Co  Gas  59  g  1949.  MAN 
Hydraulic  Pow  of  Nlag  Falls — 

1st  A  ref  5s  1950 JAJ 

Ref  A  Impt  53  1951 AAO 

Idaho  Power  1st  59  1947 JAJ 

1st  lien  gen  M  83  1930. ..JAJ 
Illinois  Bell  Telephone — 

ist  A  ref  5s  1956  ser  A. JAD 
Illinois  Cent  Trac  5s  '33. .JAD 
Illinois  Elec  Power  Co — 

ist  Msf  6s  1943 AAO 

Illinois  Power  A  Light  Corp — 

1st  A  ref  63,  1953  Ser  A.  AAO 
lUluols  Power  1st  63,  1933. JAD 

Ist    7s    1936 JAD 

Illinois  Northern  Utilities  Co— 

1st  A  ref  53  1957  opt AAO 

Illinois  Valley  Ry  1st  5s*35  MAS 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s '26  op '11  MAN  / 

Col  Lon  A  Sprtngf  53  '20  AAO 
Indiana  Electric  Corp — 

1st  M  69  1947  Ser  A. ..MAN 

Indiana  Ltg  49  1958  op FAA 

Indiana  A  Mich  El  59  1957.  FAA 
Indiana  Nat  Ga9  A  O — See  Peop  les  G  L' 
Indiana  Power  6s  1944. ..MAN|   ■  86}^ 

1st  lien  73^8  1941  ser  A.MAN      lOO 

8%convnote9l924  25   .AAO        

Indiana  Ry  A  Lt  Ist  5s  '43. JAJ        89 
Indiana  Service  Corp — 

1st  A  ref  m  59  Jan  1  1950 82% 

Adjustment  mortgage /    65 >i 

Indiana  Union  Traction — 

Ist  g  53  July  1 '33  op '08  AAO        40 

Indiana  Nor  l8tg  53 '33. AAO  50 
Indlanap  Columbus  A  Sou  Tr — 

l9t  M  g  53  Feb  1  1948...FAA  95 
Indianapolis  Gas  53  1952.. AAO  86 
Indlanap  L  A  H  5s  1940.. AAO  93 
Indlanap  A  Martlnsv  Rap  Tr — 

l9t  g  5s  1923  opt JAJ 

Indlanap  New  Castle  A  East — 

1st  63  1932. 

Indianapolis  Northern — See  Unl 
Indianapolis  A  Northwest  Tr — 

1st  g  53  1 923  ext  to  1933  MAS 
Indlaiiauolis  A  Southeast  Trac — 

1st  Nl  g  53  1935 JAJ 

Ind  Shelbv  A  Southeast   Ist 

sf  g59  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

1st  s  f  gold  53  Jan  1  1933.  AAO 

Indlanap  St  gen  4s  1933.  .JAJ 

Cltlzeni.^  St  con  58  g  '33.  MAN 
Indlanap  Wat— 59'26  op  '  1 IJ AJ 

l9t  A  ref  g  4)^8  1940  opt.  JAJ 

Istllen  Aref  5(^3  1953.. MAS 
Interborough-Metropol  Co — 

Coll  trust  g  4  ^s  1966-  . .  AAO  / 

Guar  Trust  certlf  of  den 1/ 

Stpd  assfd  A  16%  subs../ 
Interborough  Rapid  Transit — 

1st  A  ref  K  5s  '66  op  tax-exJAJ        59  Vi        60 
Stamped -        5834        59 

83  1922  (J  P  M  receipts) s  104 

Certificates  of  deposit 

6%  notes  1932 AAO        573^        58 

Conv  g  7%  notes  1932.. MAS j      8434        853<i 


Bonds. 


Intemat'l  Railway  (Buffalo) — 

Buff  Ry  l3tconM53g'31.FAA 

Cross  St  Ry  1st  59  g  '32.  MAN 

Buff  Bell  A  Lan  53  1927-JAD 

Buff  A  Lock  Ist  g  5s  1938.JAJ 

Buff  A  Nlag  Falls  Elec  Ry— 
Ist  M  59  gold  1935 JAJ 

Internat  Ry  ref  53'62op.MAN 
Interstate  El  Corp  6s  1933. MAS 
Interstate  Rys — Coll  trust  g  4s 

1943  opt    1913. FAA 

Iowa  Ry  A  Lt  (Cedar  Rapids) — 

l3t  A  ref  53  1932  op  '15  MAS 
Ironwood  A  Bessemer  Ry  A  Lt 

1st  3  f  g  53  '36  op  aft  '  15-  FAA 
Jackson  A  Battle  Creek  Trac>  SeeMic  higan 
Jackson  Consolidated  Traction;  United   Rys 


Bid. 


44 

90 

84 


Ask. 


823^ 

85 

82 

83 

88 

92 

75 

80 

80 

83 

52 

53 

83 

89 

40 
92 
86 


90 


91 
94 
69 
80 
86 
82M 


60 


50 


93 


72 
84 
89 
85 


69 


60 


76 

81 

89 
Erie  T 
88 
87  5^ 
79J^ 
98 
101 

90 
rac 
91 

100"" 

823^ 
933i 
90 
Phil 

83  H 
94 
92 
R  T 

03 
92 

931^ 
923^ 

92H 
54 

93  3^ 
56 

92 
'     20 
98 
95 
94 
84 
9Z]4 

95 
40 
100 
97 
95 
87 
9AH, 

99'^ 
96M 
88 
103 

100  V^ 
97?i 
893^ 

105 

9ZK 

83 

93H 
86 

93 

97 

963^ 

85 

973^ 

973^ 
87 
100 

78 
89 

80 

f      9 

12 

89 
70 

91 

74 

no  W  "t 

At      r*/\lr£l 

55 
on  Tr  o 

50 


n    

83 
(54 
81 
9!) 
85 
94 


87M, 
101 

94" 

84 
673^ 

55 
55 

100 
87  3^ 
96 

01 

65 
f  Ind 

55 

40 

50 

85 
07 
84 
101 
87 
96 


Jack9on(Mlch)Gas  5s  g  '37. AAO 
Jackson  (MI93)  Public  Service — 

1st  M  6s  1934 AAO 

lstmtge7s  1934 

Jacksouv(ITa)Gas  s  f  59'42.JAD 
Jacksonville  Tr  1st  6s  "31.  MAS 

Jacksouv  Rl  5s'27.)pt    .MAN 
Jack3onv  (111)  Ry  A  L  5s'31.JAJ 
ler  City  Hoh  A  Pat — See  Public  Service  Corp 
Johnstown  (Pa.)  Traction 

1st  A  ref  59  July  1943... JAD 

Johnstown  (Pa)  Pass  Ry — 

Ref  gold  43  1931 JAD 

JopIluAPittsRy  IstSs'SO  opMiVS 
Kamlnl9tUiula  P  1st  59  '37JAJ2  r 
Kankakee(lU)G  A  E  59'30.MAS 
Kan  City  Gas  1st  6s  1942.  .  FAA 
Kan  City  Kaw  Val  A  West  Ry— , 

1st  M  63  Aug  1924 FAA 

K  C  Long  Dis  Tel  53  1925  .JAJ, 
Kansas  City  Power  A  Light —     > 

1st  M  59  1952  Ser  A MAS 

Kansas  City   Railways — 

1st  M  53  July  7  1944 JAJ  / 

2d  M  6s  July  7  1944 JAJ  / 

2d  M  59  July  7  1944 JAJ  / 

Coll  gold  notes  7s  May  15 

1921 MANia/ 

Kansas  Elec  Power  6"  1937. JAD 
Kansas  Elec  Utll  5s  1925-AAO 
Kansas  G  A  E  6s  1952 MAS 

Deb  g  69  2022  Ser  A MAS 

Kentucky  Traction  A  Term'l — 

Ist  A  refgu  53 '51  opt '14.  FAA' 

Lexington  Ry  1st  Ss  '49JAD 
Key  Tel  Ist  g  6s  '35  op  '08. JAJ 
Kings  Co  E  L  A  P  Ist  59'37  AAO 

Purch  money  6s  g  1997.  .AAO 

Conv  deb  63  1925 MAS 

Edison  El  111  Bkln  48  '39. JAJ 
Kings  Co  Elev  Ry— See  Bklyn  R  ap  Tr 
Kings  Co  GasAIU  Ist  5s'40.  AAO 
Kings  Co  Ltg  1st  ref  63  '54 -JAJ 

1st  ref  63^9  1954 JAJ. 

Klngsport  Utilities —  I 

Ist  6s  1937  Ser  A. .AAO 

Ist  73  1937  Series  B AAO 

Klnloch  Lg  Dlst  Tel  5s'29.JAJ 
Klnloch  Teleph  6s  1928...  FA  A 
Kuoxv  Gas  l3t  5s'33  op' 13. AAO 
KnoxvUle  Railway  A  Light — 

Ref  A  ext  5s  1946  opt. ..JAD 

Knoxvllle  Trac  5s  1938.  .AAO 
Lackawanna  A  Wyo  Val  R  T — 

Coll  trust  59  1951. FAA 

Laclede  Gas  Light — 

Ref  A  ext  g  59  1934 AAO 

Ist  M  col  tr  5  3^3 '53  SerC  FAA 
Lake  Roland  Elev — See  Un  Rys  A  Elec 
Lake  Sh  Elec  1st  con  g  5s' 23  JAJ 

Gen  gold  5s  Feb  1  1933.. FAA       50 

Lor  A  Clev  g  5s'27  op' 17. JAJ 

Sand  Frem  A  So  53  1936-JAJ 

Tol  Frem  A  No  6!43'25.JAJ 
Lake  St  Elev  RR— See  Chic  A  O  akPkEl  lee  Ry 
Laurentlde  Pow  58  1946. ..JAJ] 
Lehigh  PowSec  6%note3'27FAA 

Lehigh  Nav  Elec  63  1943. JAJ 
Lehigh  Valley  Transit — 

Igt  M  g  53  Dec  1935  opt. MAS 

1st  M  g  4s  Dec  1935  opt.  MAS 

Cons  g  43  1935 JAD 

Ref  A  Impt  g  53  1960. ..JAD 

Leh  Val  L  A  P  53  1943. -AAOl 
Lexington  Ave  A  Pav  Fer — See  N  Y  R  ys 
Lexington  (Ky)  Ry— See  Ky  Tr  ATermi 
Lincoln  Gas  A  El  5s  1941. JAD.       84     |       88 


93 
100 

98 

lOlH 

95 
98 

97 

89^ 

89^ 

44 
5 

4 

46 

8 

7 

54 
94 

56 
97 

93H 

93|i 

7014 

85 

72?^ 

97H 
110 
101 

88J< 
D  Tr 

72 
88 
73  J4 
9934 
112 

89H 

73" 
94 

79Ji 
96?? 

84 
95 
953^ 
100  >i 
72 

87 
74"" 

81H 
94 

83 

893^ 



93  3^ 

90  j| 

94}i 
91 

93 

94 

92  Ji 

9334 

91 

81 

83 

76 

^ 

75 

77 

90 



Llndell  Ry— See  United  Rys 
Little  Rock  G  A  F  69  1937. MANl 


(St  Lo  uis) 


94 

95  3-^ 


97 


Little  Rock  Ry  A  Electric —     I 

I9tg5s  1933  opt  1908. ..AAO 

Ref  A  ext  g  6s  1938 AAOl 

Lockport  A  Olcott  Ry— See  Int  Trac  (B  uffalo) 
LockDort  L.  H  A  P53  1938.JAJI       89  93 

Long  Isl  Lighting  5s  1936.MAS       9234        93 

l9t  ref  69  1948 JAJ        96341       98 

Lorain  A  Clov  RR— See  Lake  Sh  Elec   R  y 
Los  Angeles  Gas  A  Elec  Corp — 

l3t  A  ref  g  53  1939  opt..NlAS 

Gen  A  ref  g  7s  1926  SerA.MAS 

Gen  A  ref  g  7s  1931Ser  B.JAD 


102 
103  J^ 


Series  C '     102Ji 


96 
97 


76  >i 
90 


86  J4 


97 
102}^ 
104 
102?< 
100 


Gen  A  ref  63  1942  Ser  D  MAS       99 

Gen  A  ref  5  J^s  '47  Ser  E  JAD        93 

Gen  A  ref  Os  1942  Ser  G  MAS 

Los  Aug  G  A  E  53  1934.. J AJI 

Los  Amk  Ltg  53  Apr  11' 24  AAOl 
Los  Ang  I'ac  Co — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See      Pac  Ele  c  Ry 
Los  Angeles  Ry  Corp — 

1st  A  ref  sf  g5s  1940 JAD 

Los  Ang  Ry  53  1938 AAO 

Los  Ang  Trac  Ist  g  59' 38.  JAD 
Louisville  Gas  A  Elec  Co — 

1st  A  ref  53  1952  Ser  A.MAN 
Louisville  Home  Telep.  , 

1st  5s  ext  7%  1925 JAJ      101  102 

Louisv  Ltg  53'53  unstmpd.AAO       93 
Loulsv  Ry  con  M  53  g'30 lAJ        90H       91 

2dmtge4>4s  1940 MAS       74j|        75Ji 

Gen  M  53  1950 FAA        73  74 

Louisville  Water — See  under  Lo  ulsville  p.  50. 


77 
92>i 


87 


/Tbla  price  Includes  accrued  Interest,     i  Last  sale.     "Nominal.    1  la  London,    r  Canadian  price.     «  Sale  price. 
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Oct.,  1923.]  PUBLIC  UTILITY  BONDS 

NOTICE.— All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


39 


Bonds. 


Bid. 


Luzerne  Co  (Pa)  Gas  &  Elec — 
l8t  ref<felmpg53'48op'13.A<tO 

Gen  &  ref  73  1947 M&S 

Lykens  Val  L  &  P  da  1945. M&S 
Lynn  &  Bost  RR — See  Eastern 
Macon  Ry  <k  L  1st  5s  '53-.J&J 
Madison  Co  (Ills)  Lt  <fe  Power — 

Ist  g  53  1936 J&D 

Mad  RlvPowlst5s'35gu  op-F<feA 
Manhattan  El  con  4s  g'90.  A&O 

2d  g  4s  2013 Jitn 

Manila  Elec  Co  7a  1942. .M&N 
Manila  Electric  Corp — 

Manila  Elec  RR  &  Ltg  Corp 
1st  Hen  &  col  tr  58'53.M&S 
Manila  Sub  Ryslst58  1946.  M&S 
Manitoba  Power  Co  Ltd — 

Istsf  78  1941  Ser  A M&N 

Option  warrants 

Man'frs  Wat  (Pa)  59  1939.  J&D 
Market  St  Elev  Pass  Rv — See| 
Market  St  Ry  (San  Francisco) — 

1st  cons  mtge  5s  1924 M&S 

Colltr6%  notes  1924...A&0 

Maryl'd  El  Ryslst  gu  53'31A&0 

Bait  &  Ann  S  L  6e  1946. F&A 

Maosachusette  Gas  4  Hs'29.  J&J 

Deb  g  4>^s  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 

Memphis  Power  &  Light  Co — 

Ist  &  ref  5.   1948  Ser  A..J&.I 

1st  &  ref  63  1948  ser  B..J&J 

Memphis  St  Ry  con  g  5s'45-J&J 

Merlden  Horse  RR  5s  1924.  J&J 

Meridian  Lt  A  Ry  5a  '44.  M&S 

Metropolitan  Edison  Co — 

Ref  &  Imp  8s  1935  Ser  A  M&  N 

1st  A  ref  8s  1952  Ser  B..F&A 

Ist  &  ref  58  1953 J&J 

Metropolitan  Power — 

1st  G3  1953  ser  A J&D 

Metropolitan  RR — See  WashRy 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

let  gold  43  1938 FAA 

Esten  gold  4s  1938 J&J 

Mexican  El  L  Ist  M  g  5s'35  J&J 
Mex  Lt  A  Pow  Ist  5s'33  sf .  F&A 
Michigan  Light  Ist  5s  1946.  M&S 
Michigan  Nor  Pow  1st  5s'41  J&J 
Michigan  RR  1st  68  1924. M&N 
Mich  State  Telep  58  1924 ..F&A 
Michigan  United  Railways — 
l8t  Aref  gold  58  1936.. .M&N 
Jack  Cons  Trac  58  1934.  M&N 
Middlesex  &  Bos  St  4  l^a  '32  J&J 
Middlesex  Water  Co  (N  J)— 

Consol  M  5s  1950 F&A 

Middle  West  U  68  Jan  1  "25  A&O 

8%  gold  notes  1935 M&S 

8%  gold  notes  1940 JAD 

8%  gold  notes  1941 

MUIvale  Etna  A  Sharps — See  P 
MUwaukee  Coke  A  Gaa  Co — 

l8t  M  8  f  71^8  1933 FAA 

MUw  El  Ry  A  Lt  5s  1926. .  F&A 

Ref  &  ext  4  V^s  g  '31  opt.. J&J 

Gen  A  ref  R  5s  1951  opt.  .J&D 

l8t  A  ref  53  1961  Ser  B.J&D 

iBt  &  ref  63  1953  Ser  C.  M&S 

MUw  Light.  Heat  &  Trac— 

Ist  g  68  gu  1929  opt  _  .  M&N 

MDwaukeeG  L  Ist  4s '27. M&N 

Milwaukee  Northern  Ry — 

Ist  He  Apr  1931 A&O 

Minn  AnoWa  A  Cayuna  R'ge  RR 

l8t  £8  '935 M&N 

Mlnneap  Q  L  os  Feb  '30.. M&S 
Minn  Gen  El  Ist  5fl  '34  op. J&D 
Mlnneap  St  Rvs — See  Twin  City 

Mississippi  Power  A  Light 

1st  A  ref  6>43  1943  Ser  A  J&D 
Mlfl3ls8lppl  Riv  Pow  5s  '51. J&J 

8  f  golif  deb  78  1935 M&N 

Mississippi  Valley  Power — 

Ist  M  6s  1947 ..MAN 

Missouri  Edison  El  58  '27. .  F&A 
Mobile  Elec  68  '46  op  '10.  M&N 

Mobile  Gaa  1st  63  1924 J&J 

Imp  A  ref  78  1951 J&D 

Mob  Lt  A  RR  Ist  g  58  '37.  J&D 

Cons  g  5s  1941 M&S 

Monongahela  St  Ry — See  Phlla 
Monongahela  Valley  Traction — 
Ist  Mr  53  1942  opt  1922.  J&D 
Monongahela-West  Pa  P  8  Co — 
l8t  lien  A  re(  68  1928... FAA 
Montana  Power — 

l8t  A  ref  8  f  53'  43  op  '18.JAJ 

Montreal  Lt.  Ht  A  Power  Co-- 

IstAcoU  tr  g  4  •^3'32  op'12JAJ 

Gold  58  1933  optl913...  A&O 

Montreal  Tramways — 

1st  A  ref  g  58  1941  opt. ..J&J 
Mornlngslde  Elec  St  Ry — See 
Morris  A  Somerset  El  7s  '40  A AO 
Mountain  States  Power  Co — 

l8t  A  ref  6s  1938 J&J 

Mt  Wash  St  Ry— See  Phlla  Co 

Muncle  El  L  1st  58'32op'12.JAJ 

Muncle  Hart  &  Ft  Wayne  Tr — 

Ist  5s  g  1935  opt  1925. ..J&J 

Muncle  &  Un  City  Tr  Co — See 

Municipal  Gas  (Albany,  N  Y) — 

l8t  M  5Mis  1952  Ser  A. .A&O 

Municipal  Gas  &  Elec,  Roch — 

l8t  M  g  4^9  1942  op '12.  A&O 

Munlc  Service  58  1942 M&S 

Muskegon  Tr  A  Lg  1st  1931  M&S 
Muskogee  Elec  Tr  5s  •34.. M&N 
Nashville  Gas  A  Heating  Co — 

l»t  M  gold  53  1937 MAN 

Nashville  RaUway  A  Light — 

Cons  g  58  1953  opt  1908. JAJ 

Ref  and  ext  gold  58  1958. JAJ 

Nashville  St  Ry  5s  1925.. JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  lstM6a'26.JAJ 

2d  series  68  July  1937.  .JAJ 

Nashville  Wat«v  4s  1928       J&J 


88 

99 

90 

Mass 


^8*. 


S 


90 
96 
55 
4o 
9634 


83 


«    98H 
2 
97 
Phila  R 

935^ 
9634 
94  >^ 
61 
94 
91 
Nash  R 

86 

97'4 

76 


94 
103 

85  J4 

.    96H 
&  Elec 


60 
57 
60 
60 
88 

79' 
99M 

26 
45 


100 
104 
105 
105 
hila  Co 

102 

98  M 

88 

89>^ 

81 

98 


95M 
935^ 

88 


84 

98 

Rapid 

92 
90  3i 
100 

86 
9714 
81 

99  >i 
96 
75 
70 
Co 

79 

96 

95 

91 
92 

88M 
Phila 


81 

94 

40 
UnTr 

103 

90 


88 

88 
75 
97 

100 
100 
Basis 


89 

102H 
92 

Ry 

81 


98 
565^ 
55 
97 


90 


9     9914 
5 

Trail" ' 

93H 
96M 

69"" 
95 
91  ^ 
y^  A  Lt 

88 

99  H 
77 


106 

9CJi 

963^ 


63 

5934 


90 

85" 
99  J^ 

28 
60 


101 
105 
10634 
10634 


10334 
9934 
90 
90 
81H 
98H 

96  M 
94 

91 


86 

100 

Traa 

9434 
9134 
102 

90 
99 
85 
99  Ji 
100 
77 
71 


Bonds. 


Bid. 


9614 

9534 

93 
94 


Co 


89 


of 


8534 

97 

65 
Ind 

105 

92 


91 

90 

78 
98 

102 

103 

.70% 


■^Tasaau  El  RR— See  Bklyn  Rap   Tr 

Vaasau  Lt  A  Pow  ist  5s' 27  A&O  9534 

Nassau  &  Suff  Ltg  5s  1945   FAA  75 
National  Llglit,  Heat  &  Power — 

Coll  trust  78  1924  Ser  C. J&D  100 ii 
Coll  trust  73  1928  Ser  B     J&J 

Cent  Ind  Ltg  5s  1927... M&\  85 

CltyG&E(Parls,Ill>53'35A&0  85 

Jerseyvllle  III  5s  1935        F&A  90 

PanaGas  A  El  53  1935..JAD  85 
>Iat  Pow  &  Line  7s  1972    ..J&J/     86)4 

Nebraska  Power  Ist  53  '49  J&D  91 

Nevada-Calif  Elec  69  1946.  J&J  93 

1st  lien  63  1950  ser  B A&O  93 

Vevada-Cal  Pow  63  1927     A&O  99 

">Iewark  Gas  63  Apr  1  1944  Q-J  107 

Newark  Cons  Gas  con  5s'48J&D  93  J^ 
Vewark  Pass  Ry— See  Public  Se  rv  Corp 

New  Bedf  A  Onset  6s  1928  J&J  40 
New  Brunswick  (Can)  Pow  Co — 

l8t  M  5s  1937 .MAS  76 

New  Chester  (Pa)  Water  Co— 

IstesMar  1  1943 MAN  95 

New  England  Elec  Securltle^s — 

l8tcolltr5sJan3  1932   .J&J3  n    53 

New  Eng  Pow  1st  58  1951.. J&J  9534 

New  Eng  Tel  A  Tel  43  1930  J&J  88 

59  gold  Oct  1   1932 A&O  97J^ 

Ist  53  1952  Series  A J&D  97>i 

N  H  &  Centrev  1st  6s  g  '33.  M&S 

Niw  Haven  Wat  4  Us  1962. J&J  100 
N  J  &  Hud  Rlv  Rv  A  Ferry— 

Ist  gold  43  1950  opt M&S  55 

N  J  Pow  &  Lt  5s  1936 F&A  87 

New  LondonG  &  E  53'27.A&0  95 

2d  mtge  5s  1929 A&O  94 

Consol  &  refg  5s  1933 J&J  94 

N  w  Milford  Pow  1st  53'32.F&  A  97 
New  Orleans  Pub  Service  Co — 

1st  &  ref  5s  Ser  A  1952. .A&O  8334 

Gen  M  4>4s  1935 I&J  /    62 

Inc  63  Nov  1949  Ser  A  ...J&D  7334 

Series  B J&D  36 

New  Orleans  Ry  A  Light  Co — 
Gen  mtge  4 '4s  g  1935  ..J&J  /    7434 

Canal&Clalb  Ist  63'46.M&N  104 

NOCy  RR— Geng5s'43J&J  9234 

NOCy  A  Lake  53  1943. J&J  94 

NO&Carroll  con  5s  Feb'3:U&J  96 

EdI.son  El  1st  5s  1929..J&J  96 

NO  Pow-Hou8eCo5s'41.J&J  91 

St  Charles  St  Ist  g  43  '52. J&J  80 
Newp  News  &  Hamp  Ry,  G  A  E 

1st  A  ref  69  1944 JAJ  

Newp  NewsAOld  Pt  Ry  A  El 

1st  g  5s  Nov  1  1938. .M&N  

Gene  5s  Mar  1  1941. .M&S  75 
New  York  Edl.son  Co — 

1st  Hen  &  ref  634s  1941. .A&O  109 
N  Y  Gas,  Elec  L,  H  &  P  Co— 

Ist  g  5s  Dec  1  1948 J&D  96Ji 

Pur  mon  coll  tr  43  1949   .F&A  82  J4 
EdElIll,NY,cong5s'95J&J      10034 

Central  Un  Gas  5s  g  1927.  J&J  9534 

Equitable  Gas  5s  1932...  M&S  93  J4 

New  AmsterGas  6s  1948. J&J  81 34 

NY&ERGas  l3tg69'44.JAJ  92     | 

Con  53  1946... J&J  8634 

NY&Westch  Ltg43  2004.J&J  703^1 

Deb  g  6s  1954  op  guar. J&J  86 

North  Un  Gas  5s  1927. .M&N  91 

Standard  G  L  5s  1930. .M&N  9434 
N  Y  Municipal  Ry  Corp—  1 

Ist  mtge  53  1966 J&J/  79^ 

?^  Y  A  Pa  Telep  &  Teleg  Co—  I 

1st  gold  63  Feb  1  1926...  F&A  96     1 

Gen8fdg4sNovl929..MAN  89 
ST  Y  A  Queens  Elec  Lt  A  Pow — 
1st  cons  g  5s  Aug  1  1930- FAA 
">J YAQueens  Gas  Ist  5s '34.  F&A 
^  Y  A  Queens  Co  Ry  43'46.A&0 

Steinway  Ry  Ist  63  1922. JAJ  / 
New  York  Railways —  1 

Ist  R  E  A  ref  43*^42  op'16. JAJ  / 
Guar  Trust  ctfs  of  deposit . .  i/ 
AdJ  Inc  g  63  Jan  1942... AAO  / 
Bankers  Trust  ctfs  of  depoE  / 
BleeckStA  FF  1st  4s '50.  J&J 
Bway&7th  Av  Cons  53'43J&D 
Metr  Trust  ctf  of  deposit.. 

Bway  Surf  RR  1st  53'24.JAJ  62 

CenCrosstown  1st  6.s'22.MAN|  35 

ColA9th  Av  lst53'93..M&S/  ... 

Eighth  Av  cert  Ind  6s  '  19  F&  A|  60 

LexAvAPFy  l3t63g'93M&S/  39 
Second  Av  con  5s  g'48  gu  F&A  / 


Ask. 


9&H 

97 

81 

84 

25" 

35"" 

29  3i 

30 

27  j| 

28  4 

234 

2J^ 

2 

2^ 

40 

50 

63^ 

64  34 

K 
^ 


Trust  Co  certlfs  of  deposit.  / 
Receiver's  certificates  1914.  / 

South  Ferry  Ist  53  1919.  A&O 

Third  Ave— See  under  '-T." 

34th  St  Crosst  1st  53  '96.  A&O 

23d  Street  Ry  53  1962. ..J&J 
N  Y  A  Richmond  Gas  Co — 

Ist  ref  M  6s  1961  Ser  A.MAN 
NYAStaraf— 1st  g  5s  '31.. A&O 

Ist&ref  g4s'58opaf'14guM&N 
NYStateG&ECorp5348'62A&0 

Ist  68  1963 JAJ 

New  York  State  Railways — 

1st  con  g  4 343*62  op '13. M&N        61  62  34 

1st  con  6549  1962 M&N        ,  .  ?.9  , 

N  Y  &  Suburban  Gas— See  We.Ht  Chester  Light  g 
N  YTel  ist  4  34s'39taxex.M&N|       93Jil       94 

Deb  6e  Feb  1949- F&A      105341     105)4 

Ref  M  6s  Oct  1941 A&Ol     104  J     10434 

N  Y  Westch  A  Bos  Ry— See  Ste  am  HR  3 — 


38 
38 

51 
5014 

8534 


92 
96 

61 


9734 
80 

lOOH 
102 

02 

92 

95 

90 

88 

92 

95 

95 

100  )i 
111 

94^ 


783^ 

97 

63 
963i 

98  ")i 
97^ 

101  Ji 


90 


83?^! 


74)4 


80 
94 


109  Ji 

97J^ 
8234 

96Ji 

95 

82)4 

93)4 

89 

7134 

87)4 

93 

9634 


93 


Bonds. 


Bid. 


69)4 
66 

ii" 

loli 

42 


58 
65 

87)4 


94 

99 


Niagara  Falls  Pow  58  1932. J&J 

Ref  A  gen  6s  Jan  1932,. AAO 

IstAcona  68  Ser  AA  '50.  M&N 

Niagara  Lockport  &  Ont  Pow — 

1st  sf  g  5s  '54  tax-exem.M&N 

Ref  sf  69  1958  Series  A..  F&A 

Conv  6%  notes  1926.. .J&D 

Norf  &  Atl  Term— See  Va  Ry&P 

Norf  &  Ports  Tr— See  Va  Ry  &  P 

Norf  Ry  &  Lt  1st  5s  1949. M&N 

Norfolk  St  1st  g  5s  1944.. J&J 

North  American  Edison  Co — 

S  f  g  6fl  Mar  1  5'52Ser.A. .  M&S  1 5 

S  f  g  6s  1948  Ser  B M&S 


99  Ji' 
103;^, 
103)4 

995^ 
9934 


87 
93 

91)4 
90 '4 


100 
103^ 
104  >i 


99)4 
9934 


89 
95 

9m 

9814 


North  Carolina  K\e>c  Power — 

lat  8f  g  6s  Oct  '40  op' 16.  A&O 
North  Carolina  Pub  Serv  C 

Ist  A  ref  53  1934  opt AAO 

Sallflb  &  Spencer  5s  '45. .  M&N 
Greensboro  Elec  5s  1932  AAO 
North  Hud  Co  Ry— See  Public 
North  Hudson  Lt,  H  A  P  Co 
(Hoboken.  N  J)  58  1938.  AAO 
North  Jer  St  Ry— See  Pub  Serv 
North  Shore  Electric  Co — 

Ist  A  ref  g  58 '40  op  "20..  AAO 
North  Shore  Gas  Co  of  Illinois— 

1st  gold  58  1937  opt FAA 

No  Texas  Gas  68  1924-32..  AAO 
North  Calif  Pow  5s  1932. J&D 
R  &  cotwsf  58  '48  op  15.  J&D 
Nor  (Canada  Pow  6s  1928  J&J 
North  Ind  Gas  &  El  69  '52  M&N 

lat  ref  58   1929 A&O 

Northern  N  Y  Utilities.  Inc- 
1st  M  A  ref  59  1963  JAJ 

Ist  lien  &  ref  7s  1946  A.  M&N 
1st  lien  &  ref  6s  1947  B.M&N 
1st  1  &  ref  63  1943  C..M&N 
Watertown  L  &  P  5s  1959. JAJ 
Northern  Ohio  Trac  &  Mglii  — 
Isl  consol  gold  5s  1933  J&J 
lat  consol  gold  4s  1933... J&J 

l.st  lien  &  ref  53  1956 F&A 

63    1926 JAD 

Gen  A  ref  63  1947  Ser  A.MAS 
North  Ont  L  A  P  6s  Apr  '31. JAJ 
Northern  States  Power  Co — 

1st  A  ref  .59  1941 A&O 

1st  A  ref  63  1941  Ser  B..AAO 

6%  notfts  1926 .AAO 

Northern  Texas  Electric  Co — 

Coll  tra  f  g  53  1940  opt..  JAJ 
Northern  Texas  Traction  Co — 

l.st  g  .53  1933  opt   19 13... J&J 

Nor  Wetsch  Ltg  5a  1055... J&D 

Northwestern  Bell  Telephone — 

\M  M  7s  1941  Serias  A..  F&A 

Northwestern  Electric  Co — 

1st  gold  63  1935. M&N 

Northwestern  Elevated  (Chir) — 

1st  mtge  5s  1941  opt M&S 

Union  El  (Loop)  58  g '45.  A&O 
Northwest  Gas  L  A  Coke  (Chic) 
Cons  g  5s  Dec  1  1928.. .QM 
Cicero  Gas  genAref  5s'32.J&  J 
Northwest  Teleg  4)48  1934.  JAJ 
Norwlch(Ct)Oas  A  Eg59'27JAJ 
Nova  Scotia  Tr  A  Pow  53  1946. 

OgdenGas  ,5s  1945 M&N 

Ohio  A  Nor  Gas  73  1925. MAN 
Ohio  Pow  ist  78  1951  Ser  A.  J&J 
1st  A  ref  5s  1952  Ser  B..JAJ 
Ohio  Public  Service  Co — 

l8t  M  A  ref  7  )4s  *46  Ser  A  A&O 
l.st  A  ref  7s  '47  Ser  B..FAA 
Ohio  River  Edl.son  Co — 

I      Ist  m  8  f  63  1948 JAJ 

Ohio  Service  1st  6s  1937. .MAN 
Ohio  State  Telephone — 

Cons  A  ref  a  f  43-63  1944. JAJ 
Oklahoma  Gas  &  Electric — 
1st  M  g  6s  '29  op  aft  '14.  A&O 

1st  A  ref  7'4s  1941 F&  \ 

7%  notes  1926 FAA 

Oklanoma  General  Power  Co — 

lat  M  63  1962  Series  A_.AAO 
Oklahoma  Ry  Ist&ref  .5s'41.J&J 
Omaha  &  Council  Bluffs  StRy— 

Ist  consol  g  5s  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 

1st  cons  g  5s  Jan  1  19 28.. JAJ 

Ontario  Pow  59 '43  op  to'13FAA 

Ontario  Transmission  Co,  Ltd — 

Istgug  59'45ophef '16.MAN 

Orange  &  Passaic  Val  Ry — See  P 

Oregon  Elec  Ry  5s  '33  opt.  M&N 

)ttawaElec  1st  g  5s  1933..  J  AD 

)ttumwa  (Iowa)  Ry  A  Light — 

1st  A  ref  g  53  1924 .J&J 

Pacific  Coast  Pow  5s  1940.  M&S 

Pacific  Elec  Ry  g  68  1942.. J&J 

Los  Angeles  Pacific  Co — 

l9t  refg  4s  1950  opt' 15.  JAJ 

L  A-Pac  RRcoii  5V31.AAO 

LA  Pa  RRCal  5s '43.  M&S 

Los  Aug  &  Pas  69  g  1928.  J&J 

Pacific  Gaa  &  El  ref  5s '4 2.. J&J 

ist  &  ref  7s  1940  Ser  A. .J&D 

l9t&  ref  M  6s  1941  Ser  B  J&D 

Pacific  Gas  A  Elec  (Arizona)  — 

ist  M  69  Jan  1931 JAJ 

Pacific  Gas  Imp  4s  Sept'30.Q-M 
Pacific  Light  A  Power  Corp — 
Ist  &  ref  8  f  g  5s  1951  op.  M&S 
Pac  L  A  P  (Jo  1st  5s  '42..JAJ 

Guaranteed 

Pacific  Pow  A  L  Ist  5s  '30. FAA 

1st  lien  &  gen  M  8s  1930.  F&A 

Pacific  Teleph  &  Telegraph — 

Ist&col  tr  8  f  g  5s  1937.  .J&J  2 

Ref  M  53  1952  Ser  A...  M&N 

Paduc  T&L  coll  tr  g  53'35.M&N 

Parr  Shoals  Pow  5s  1952.. A&O 

Paterson  Ry — See  Pub  Ser  Corp 

Paterson  &  Paiwalc  Gaa  A  Elec 

Con.sol  gold  68  1949 MAS 

Pawtucket  Gas  49  1932. ..MAN 
Peeksklll  Lt  A  RR  5s  '30.. AAO 
Peninsular  Telephone  Co — 

First  Mtge  6s  1943. JAJ 

Penn  Central  Light  A  Power  Co 

Ist  A  ref  5s  1950 AAO 

l8t  A  cons  68  1963. FAA 

Penn  Central  Power  Co — 

lat  8  f  68  1962  Ser  A. ..JAD 
Penn  Public  Serv  5s  1962.. F&A 

lat  A  ref  63  1929 JAD 

lat  A  ref  7)4s  1935  Ser  B.JAJ 
Ist  Aref  69  1947  Ser  C. .M&N 

Conv  deb  6)43  1938 M&S 

Peanaylvanla  Ltg  5s  1940.. J&J 


75 

66 

86 

Service 

90 
Corp 


90 

97)4 

95 

95 

93 

89 

88 
105 
98 
97 
93 

86 
77 
79 
96 
92 
87)4 

00 
99)4 
99  >i 

81 

92 


lOiyi 
98 

72 


A$k. 


77 
69 
90 
Corp. 


90  J4 
96 
81 
84 
97 
104 
85 

104 
100 


93 

02 

93 
101)4 
96^2 

88 
74 

83  )i 

83)4 
94  Ji 

93 

ub  Serv 

40 


92)4 


88H 


89 

106J4 
100  ^i 


93 

05)4 
06 

02"' 
104 

05^ 
90  )i 

83ji 


93  >4 

87 

80 

96 

05 

lOOJi 

08  >i 
92 
97 
103 
98 
93 
02 


95 
98 
95)4 

93  Ji 
00 

91 

10734 
100 

99 

94 

91 

81 
82 
98 
93 
88)4 

9014 
99^ 
100 

86 

95 


107H 

99)4 

73)4 
70 


98 
84 

87 

9S'A 
105 
86 

107)4 
100)4 

95 
98 

94 

95 
104)4 
98^ 

02 

77 

84)4 

85 
95)4 

93J4 
Corp 
45 


94)4 
83 

77  J4 

89?^ 
80 

89  ")i 
107 
101 


93  )i 


92Ji 
lOS 

06 
00)4 

88" 


90 


99 

97 
10134 

& 
04 
98 
105 
99 
94)4 
93)4 


6  Basis.      /  This  price  lacludea  accjued  interert.    k  Laat  sale,     n  Noinmai.     r  Canadian  price.     1  Sale  price. 
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PUBLIC  UTILITY  BONDS 


[Vol.  117. 


NOTICE. — All  bond  prlcei  are  "and  interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Pennsylvania-Ohio  Pow  &  ht — 

Ist  .t  ref  st  7l4s  1940.  M*N 

Young  Sh  Ry  &  L  53  '31  J&J 

Pennsylvaiila  Power  &  Light  — 

l9t  *  ref  7.S  Ser  A  1051    .F*A 

l3t  &  ref  5s  1952  Ser  B.A&O 

Penusvlvanla  Utll  6%  notes  '2ti 

Penn  Wat*  Pow  8  f  53 '40.  .JAJ 

Pensacoia  El  Co  Ist  53  '31.  F&  A 

PeoDlo's  G  L  &  Coke,  Chicago — 

1st  consg  63  1943 A&O 

Rt funding  gold  53  1947. M&S 
ChicG  LAC  Ist  5s  1937. J&J 
Consiim  Gas  1st  g  5s  '36_J&D 
Iiul  NatGAOg5s'36gil.lVIAN 
Mutual  Fuel  Gas  s59'47. MAN 
Peoi-los  Trac— See  PhllH  R  T 
Peoria  Bloom  A  Champ  Trac — 
Ist  gol.l  guar  53  1936. ..MAN 

Peoria  Ry  5s  1926 FAA 

68  1924  A  1925  guar FAA 

Peoria  W  W  Co  pr  1  53'48.MAN 

Ist  con  49  1948 ..MAN 

let  con  5s   1948 MAN 

Petersburg  Ga9  53  1931. ..AAO 
Ptilla(lelt)hla  Company — 

lot  coll  trust  g  5s  1949. -MA? 
Cons  M  coll  trg  5s  '51. .MAN 
1st  ref  Acol  tr  69'44  Ser  A  FAA 

Conv  deb  5>^s  1938 MAS 

AlIegRelleA  Per  53 '35..  AAO 
Ardmore  Street  5s  1958.  AAO 
Central  Trac  Ist  53  1929-JAJ 
Citizens'  Trac  Ist  5s  '27. AAO 
Duquesne  Light  63  1949. JAJ 
DuqubsneTrac  1st  5s '30. JAJ 
Fed  St  A  P  V  5s  May  r42.JAJ 
Ft  Pitt  Trac  Ist  5s  1935. JAD 
MlUv  Et  A  Sh  53  1923. .MAN 
MonongSt  Ry  5s g  1928. JAD 
WUkAEPlt  1st  g  59'29  MAS 
Mom'slde  El  St  Ry  53-33.  AAO 
Mount  Washington  St  Ry — 

Ist  A  coll  tr  gu  53  1933.  AAO 

Pitts  Alleg  A  M  gen  59'30AAO 

Pitts  A  BlrTr58g  1929_MAN 

B  K  A  ATrac6s  1931. MAS 

Brownav  Ave  5s  1926.  FAA 

W  Liberty  1st  g  53  '30. JAJ 

Pitts  A  Charlerol  5s  '32. MAN 

Plttsb  Rys  5s  1953 AAO 

Pltt8  Trac  1st  5s  1927.. AAO 
SoTraclstAcoll  tr  g  5s'50AAO 
2d  Ave  Tr  Ist  53  1934... JAD 

Gold  68  July  1933 JAJ 

United  Trac  58  1997  ctfs.JAJ 
"West  End  Trac  con  53'38.JAJ 

Phlla  Elect  Ist  63  1966 AAO 

Iflt  M  4s  1966 AAO 

let  1  A  ref  68  1941 JAD 

l8t  A  ref  53^8  1947 JAD 

Philadelphia  Rapid  Transit — 
Coll  tr  g  6s  1957  opt  s  f .  .  FAA 
8  f  (fuar  68  "62  opt  '17.. MAS 
Eq  tr  5>^s  '24  "33  (s-a).FAA 
Darby  Media  A  Ches  St  Ry 
l8t  4J^8'36opt  •I6gu-JAJ 
Market  Street  Elev  Pass  Ry 

l8t  g  gu  43  1955 MAN 

Union  Traction — 

Elec  A  Peo  4s  tr  ctfs'45AAO 
Best  Man  A  F  58  1924  MAN 
People's  Traction  Co — 

PPRy  trctf8  48'43  F&A 

W  Phil  Pass  2d  5s  '26.  MAN 

Philadelphia  Suburban  Gas  A  Kl 

l3t  M  A  ref  g  53'60  op'  16.  FAA 

Oen  M  68  1969 JAD 

Phlla  A  W  Ches  Tr  43  '54.. JAJ 
Phlla  A  West  Ry  63  I960.. JAJ 

Pine  Bluff  Co  6s  1942 JAJ 

Ist  63   1942 JAJ 

Pitts  Al  leg  A  M  n— See  Phtla  Co 
Pitts  A  Blrm  Tr— See  Phiia  Co 
Pitts  A  Charlerol— See  Phlla  Co 
P  McKACoa— See  W  Penn  Rys 
Pitts  Trac— See  Phlla  Co— 
Plttsb  Rys— See  Phlla  Co 
Poiitlac  Ll^lit  Ist  59  > '7  H-.T 
Portland  (Me)  El  63  '26  optFAA 
Portland  (Ore)  Gas  A  Coke— 
l8t  A  ref  g  5s  '40  opt  '20-JAJ 

Ist  g  n  79  1940 JAJ 

Portland  Gas  1st  58  1961  F&A 
Portland  (Me)  RR— 

l8t  con  3H8  1951  op  '31. JAJ 
let  1  A  con  m  5s  1945. .MAN 
Portland  Ry  Lt  A  Power— 
1st  A  ref  9  f  59  1942  op..  FAA 
lit  1  A  ref  68  1947  Ser  B..MAN 
i-    l.v  idt  7>^9'4'. 
Portl'd  Ry  ref  5a  '30  op.  MAN 
City  A  Sub  con  4s  '30.  JAD 
Port  Gen  Elec  Ist  53  '35  JAJ 
Portland  (Me)  Water  43 '27FAA 
Porto  Rico  Rys,  Ltd — 

l8t  g  53  Nov  1  1930  op. MAN 

Porto  Klco  Telep  69  1944     JAD 

Potomac  El  Pow  59  '29  op  JAD 

Coiia  M  g  5s  1936  guar.. JAJ 

Deb  gold   69    1925 JAJ 

Oen  mtge  6s  1923  J&J 

Refunding  78  1941 AAO 

Power  Se<  iir  col  tr  (is  '49.. JAD 

Incomes  Juno  1949  FAA 

Prescott  G  A  El  ist  6s  •4'o'    JAJ 

ProT.  .Socur.— 8oe  Steam  RR's. 

Public  L  A  Pow  1st  59  1945 FAA 

Public  Service  Co  of  Nor  ill— 

lat  Aref  gSs  1956op '21.AAO 

S%eo\(l  notes '30  Ser  A.MAS 

Public  Service  norp  of  N  J  — 

Tru8tcert9  6%  ppr()ot..MAN 

Oeng  59  Oct  1  1959  op.. AAO 

Sec  /8  1941...      ..JAD 

Cam  J  Ml  Sub  Ist  6s  1946. JAJ 

Cons  Trac  lat  68  1933.  J  AD 

Eliz  Plainf  A  Cent  Jer  Ry— 

i»t  S  6s  Dec  1  1950... JAD 


Bid. 


104 
91 

103 
863^ 
90 

81 

104  H 

89  K 

93 

92^4 

77M 

91j| 


85  H 
91 

87" 
58 
75 
80 


Ask. 


89 
99^ 
89  M 
80 
72 
85 

85  I 
103  H' 
85 
81 
70 
83 
84 
80 
83 

83 
85 
85 
92 
78 
75 
77 
77 
85 
68 
75 
83 
62 
79 
98 

1033^ 
100  >i 

83 
80 
6% 

80 

82?^ 

64 
99 

68 
94 

88 

92'/^ 

70 

86 

85 

92 


90 

893^ 
104 
90 

64 

81 

82  J^ 
92K 
104M 
HT)4 
80 
94>1j 
98 

87 

90 

97 
100 
lUl 
100 

77 

56 

85 


85 
104 

90 

80 

100 

70 

70 

60 


104  Ji 
93 

104 

87'/^ 
100 

96H 

84 

107  J^ 
99  M 
955^ 


93H 


90 
62 
80 


100 

90 
100 

90  M 

82]^ 
74 
88  H 
90 
1035^ 
86  J^ 
83 
75 
88 
89 'A 
83 
87 

87 
87 
88 
94 
83 
80 
80 
79 
90 
70 
78 
87 
64 
•  82 
98^ 

104 
1001^ 

85 
85 
5.50% 

82 

84 

64  M 
100 


Bonds. 


97 

89 

93M 

723^ 

88 

90 

96 


98 

91 
106 


68 
85 

83 

93  5^ 

1053^ 

90 


99 


102 
1073^ 

82 

61 


85  Ji 
105 

92 
80  >i 
101 
75 
72 


Pub  Serv  Corp  of  N  J  (Cond.)  — 
Elizabeth  A  Trent  59'62  AAO 
J  r  Hob  A  Pat  4s  1949. MAN 
NewaikPass  con  63  '30..JAJ 
Newark  Term  Ry  53  '55.  JAD 
N  Hud  Co  Ry  cons  5s '28- JAJ 

2d  53  ext  to  1924 MAN 

Nor  Jer  St  Ry  43  1948.  MAN 

Or  A  Pass  Val  Ist  59  '38.  JAD 

Paterson  Ry — Con69g'31JAD 

2d  63 '14  ext  5%  to  •44AAO 

Riverside  Trac  53  1960. JAD 

80  Jersey  Gas  El  A  Trac — 

Guar  e  59  Mch  1  1953   MAS 

Public  Service  Elec  Pow  Co — 

l3t  M  8  f  69  1948 AAO 

P  iget  Sound  Power  Co — 

1st  g  gu  63  1933  opt JAD 

Piiget  Sound  Power  A  Light — 
Gen  A  ref  7Hs  '41  Ser  A  MAN 
Puget  Sound  Electric  Ry — 
1st  consol  g  53  '32  op.  FAA 
Tacoma  RyAP  59  '29.  AAO 
Quebec  Ry  L  H  A  Pow — 

Cons  g  .59  1939  opt JAD 

Queens  Bor  Ga8  A  El  53  '52.JAJ 

Q  ilncy  (111)  Gas  Elec  A  Heat— 

Ist  cons  g  69  1935  op  '  10.  MAS 

Qulncv  G  A  E  59  1929. .MAS 

Qulncy  (111)  Ry  58  1932 

tt,aclne(Wi3)  Water  53 '3 I.MAN 
Railway  A  Light  Sec  59  var.. 
Rapid  Transit  Secur — 

S  F  63July  1  '68  Ser  Awl.. 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

^leading  Trac  63  1933 JAJ 

ReadA  Worn— 1st  5s  g'25  JAJ 
Red  Wing  G  LAP— See  Wis-MIi\ 

Rhode  Isld  Sub  4s  '50 JAJ 

Richmond  (S  I)  Lt  A  RR— 

l8t  coll  tr  g  43  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P — 

I8tg83l935 JAJ 

Riverside  Trac— See  Pub  Serv  C 
Roanoke  Ry  A  El  5s  1953.  FAA 
Roanoke  Tr  A  Lt  63  1968.  FAA 
Roanoke  W  W  Ist  6a  1936. JAJ 

Gen  g  6s  1934 MAS 

Rochester  Gas  A  Elec  Corp — 

Gen  m  78  1946  Ser  B...MAS 
Roch  Ry  A  Lt  63  '64  opt... JAJ 

Tax  exempt 

Roch  Ry  cons  5s  g  1930.  AAO 

2d  5s  g  1933 JAD 

Rochester  A  Syracuse  RR — 

lat  M  conv  5s  1957 MAN 

Roch  Telep  gen  68  1933.. AAO 
Rockford  (111)   Electric  Co— 

1st  A  ref  a  f  53  '39  op  '  14. MAS 
Rome  (Ga)  Ry  A  L  69  '46.  AAO 
Rumford  Falls  Pow  4s  1945AAO 
Gen  M  43^3  Dec  1929. .JAD 
Rutland  Ry  LAP  lst53'46.MAS 
Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Sacramento  Gas  63  '24-40. AAO 
St  Charles  St  RR— See  N  Or  Ry 
St  Clair  County  (111)  Gaa  A  El— 

l9t  cona  guar  68  1959 MAS 

St  Joseph  (Jas — 1st  53  1937.  JAJ 
St  Joseph  Ry ,  Lt ,  Heat  A  Pow — 

lat  g  63  Nov  1  1937 MAN 

St  Louis  RR— See  Un  Ry8(St  L) 
St  Loula  Springf  A  Peoria  RR — 
1st  A  ref  gu  g  5s  '39  op.. JAD 
St  Louis  A  Springf  5s  '33  JAD 
St  L  A  Sub  Ry— See  Un  Rys  (St 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City  Ry— See  Twin  City 
St  Paul  Gaa  Light- 
Gen  gold  53  1944 MAS 

Salisbury  A  Spencer — See  No  Ca 
SalmonRivPowgu53'62opFAA 
Salt  Lake  Term  63  1935...  J  AD 
San  Antonio  G  A  E  63  '49. MAS 
San  Antonio  Public  Service — 

lat  ref  63  1952  Series  A.. JAJ 
San  Antonio  Water  Supply — 

Ist  A  ref  3  f  5s  '33  op  '13.  FAA 
San  Diego  Consol  Gas  A  Elec — 
1st  g  59  1939  opt  1914. .MAS 
Ist  A  ref  6s  1939  ser  A.. MAS 
Sand  Frem  A  So  Ry — See  Lake 
San  Fran  GAE  43^3  1933. MAN 

Not  callable 

San  Fran  Oak  A  San  Joae  Con — 
Cons  5s  May  19  1938.  MAN  19 
SFOASJ«y  Ist  53 '33..  JAJ 

2d  M  g  53  1933  3  f JAJ 

San  Joaquin  Lt  A  Pow  Corp — 
IstAref  g  63  '50  Ser  A  op. FAA 

Series  B 

SerieaC 

Unlf  A  ref  7s  1951  _ MAS 

Uuif  A  ref  63  1952  ser  B.MAS 
San  Joaquin  Liglit  A  Power — 
Ist  53  1945opaft'10..JAD 
Santiago  (Cuba)  Elec  L  A  "Tr — 

1st  g  69  1959  opt  1919. ..JAJ 
Sao  Paulo  Tram,  L  A  P,  Ltd — 

l9t  g  59  June  1  1929 JAD 

Savannah  Elec  A  Power  Co — 
l9t  A  ref  7  i^s  194  2  Ser  A. AAO 
Savannah  Elec  Co  59  g'52  JAJ 
Sayre  (N  Y)  Elec  53  1947.. AAO 
ScUt-nectady  Railway  Co — 

l9t  M  59  1946opl  1919-.MAS 
.Schuylk  Trac — Isl  53  1943.  AAO 
Scranton  Elec  5s  '37  opt  '12  JAJ 
8%  gold  bonds  Jan  '31  AAO 
Scranton  Ry — 1st  63  Nov'32JAJ 
Scran  Trac  l9l  69  g  '32. MAN 
Scran  A  Wilkes- Barre  Tr  Corp — 

Coll  trust  63  1934 .AAO 

Seattle  Elec  1st  g  53  '30  op.  FAA 
Con  A  refg  s  f  59  1929...  FA  A 
Seattle  Everett   Traction — 
1st  M  g  5a  1939  op  1914. MAS 


Hill. 


55 
50 

78 

853^ 

80 

80 

56 

50 

80 

55 

55 

89 

95 

94 

104 

83 
85 

r     79% 
90 

75 
85 
76 
90 
90 

653^ 

99 

85 

n.  L.  A 


70 


84 


orp 


Ait. 


86 
83 
85 
79 

108 
94 

94" 

88 

70 
90 

94 
73 
83 
90 
67 

&  h'" 

81 

793^ 

78 
94 
L) 

R  T 

92 
r  PubS 

84 

913i 

913^ 

925^ 
97 
Sh  El 
96 
92 

56  J^ 
883^ 
71>i 

98  ?i 
97 
98 
103H 
97'A 

943^ 

80 


103 

82 
77 


90Ji 
103 
70 
85 

90 
90 
93 

87 


52 

83 
87  3^ 

8.5" 
58 


91 

953^ 

97 

1053^ 

86 
90 

80 
92 

77 

86^ 

79 

65  H 
101 


75 

85 

88 
85 
88 
82 


953^ 

96" 
92 

72 
94 

95 

77 
87 
94 
72 


82 
82 
793^ 

94 


92>^ 
93 


100 

Ry 
97 


57 

89 
72>i 


93 

ibV'4 

98Ji 

96 

90 

89 

105 
85 

63 

97% 
104 

77 
87 

95 
97 
95 

91 


Bonds. 


Bid. 


Seattle  Ltg  Ist  .59*44  op  '10. MAS 
Ref  g  59  1949  opt  1914. .AAO 

Gen  Mtge  7s  1929 JAJ 

Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  PhilaCo 
Seneca  Pow  Corp  63  1946. MAS 
Shawinlgan  Water  A  Power — 

Ist  con  9  f  53  1934. JAJ 

1st  ref  5!/^9  Jan  1  1950.. JAD 

l9t  ref  69  1950 JAJ 

Sheboygan  Elec — See  East  Wis 
Shrevep  Rys— lat  53'24-'44JAJ 
Sierra  A  San  Francisco  Power — 

Ist  g  59  1949  opt- FAA 

2d  M  69  1949  Ser  A JAJ 

2d  M  5s  1949  Ser  B JAJ 

Somerset  Un  A  Middlesex  Ltg — 
Mtge  g  43  Dec  1  1943.. .JAD 
So  Bend  A  Mishawaka  Gas — 

Consg  .53  1926  opt  1908  .JAT 
So  Car  Gas  A  El  63  '42.MAS15 
Conv  6s  Dec.  15  32  .J&D  15 
South  Cov  A  Cln  St  Ry-See  Cin 
South  Ferry— See  N  Y  Ry9  I 
South  Jer  G  E  A  T— See  Pub  Ser 
So  Side  El  45^9  1924  op '10. JAJ 
Southern  Bell  Telep  A  Teleg — 
Ist  af  g  .53  1941  opt  1916. JAJ| 
Sou  B'vard- See  Third  Ave  Ryj 
Southern  California  Edison — 
Gen  g  59  Nov  1939  opt. .JAJ 

Gen  A  ref  g  69  1944 FAA 

Gen  A  ref  5s  1944 FAA 

Southern  Cal  Gas  69  1950.MAN 
1st  A  ref  69  1958  ser  C..JAD 
Southern  Calif  Telephone — 

1st  M  53  1947 

Southern  Colorado  Power  Co — 

1st  g  69  1947  Ser  A JAJ 

South'n  Counties  Gas  Co  of  Cal 

1st  g  51^9  May  1936. ..MAN 

Southern  Illlnoia  Lt  A  Power — 

lat  M  63  1931  opt JAJ 

South  N  E  Telep  1st  53  '48. JAD 
Southern  Pow  5a  1930  opt. MAS 
Southern  Sierras  Power — 

lat  af  gu  63Sep'36op'18JAJ 
Southern  Trac — See  Phlla  Co 
Southern  Utilltlea  63  1933.  AAO 
Southern  Wise  Pow  63  '38.  AAO 
Southwest  G  A  E  63  1932. FAA 

Gen  M  69  1957 MAN 

Southwestern  Power  A  Light — 

lat  lien  5s  1943... JAD 

8%  gold  notes  1926  Ser  AFAA! 
8%  notea  1941  Ser  B...JAJ 

Deb  g  6s  2022  Ser  A MAS 

Southwest  Utilities,  Alva,  Okla 

lat  M  a  f  g  6a  1929 FAA 

S  W  Misaourl  RR  69  1931. MAS 
S  W  MoEl  Rvref  5a'23_MAS 
Spring  Br'kWater — 5sg'26.AAO 
Spring  Val  Wat  ref  g  48  '23. JAD 

1st  M  5s  1943 MAN 

Springfield  (O)  Lt,  Ht  A  Pow— 

Istsf  g63  1929 FAA 

Gen  A  ref  53  1933. AAO 

Springfield  A  N  E  Tr— 

lat    5a    1936.. JAD 

Springfield  (Mo)  Ry  A  Lt  Co— 

1st  3  f  g  53  1926  opt MAN 

Springfield (0)Ry  Ist  58'35  MAS 

lat  M  59  1924-1935 MAS 

Standard  Gaa  A  Elec  of  Dela — 
Conv  af  g  63  1926  opt. ..JAD 
Sinking  fund  g  7  3^9  1941  MAS 

Conv  deb  63^s  1933 MAS 

6%  g  notes  1935 AAO 

Gold  7s  1937 MAS 

Staten  Island  Edison  Corp— 

Ref  A  impt  63^9  '53  SerA  JAJ 
Steinway  Ry — See  N  V  A  Queens 
Suburban  Gaa  Co  of  Phlla — 

l9t9fg59Aprr52op'07.-AAO 
Superior  Water  Light  A  Power — 

Ist  4s  May  1931 MAN 

Ref  63  1929. 

Syracuse  Gaa  g  59  1946 JAJ 

Syracu9e  Lake  Shore  A  North — 
l9t  M  g  53  '47  opt  '17. .MAN 
Syracuse  Llght'g  59  g  1951.  JAD 
Syrac  LAP  coll  tr  53  1954.JAJ 
Syrac  Rap  Tr  Ist  g  5s  1946.  MAS 

2d  mtge  g  59  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  Igt  6a  '26. JAJ 
Tampa  Electric  Co — 

l9t  M  g  53  1933  3  f  op. .JAD 

Tampa  Gas  53  1937  opt MAN 

Tennessee  Electric  Power — 

1st  A  ref  6s  1947  Ser  A..  J  AD 
Tenn  Pow  gu  53  1962  opt. MAN 
Tenn  Water  lat  53  1946. .MAS 
Terre  Haute  Indianap  A  East — 
Ist  A  ref  s  f  g  59  '45  opt.  AAO 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  59  1944 MAN 

Terre  Haute  El  59  1929-.JAJ 
Texarkana  G  A  E  53  1930..JAJ 
Tex  Bloc  Ry  deb  Os  1942... JAJ 

1st  A  ref  59  1947 JAJ 

Tex  Trac  l9t  59  '37  opt. .JAJ 
Texa9  Pow  A  Lt  1st  59  '3  7.  J  AD 

Deb  g  6s  2022  .Ser  A JAJ 

Texas  Public  Service  63  '33. JAJ 
Third  Avenue  Ry  (N  Y)  — 
1st  refg  49  I960  op  aft  '14  JAJ 
Adj  l.ic  g  59  Jan  1960  op.  AAO 
Third  Av  RR  l9t  69  g  '37-JAJ 
Dry  Dock  E  Bway  A  Battery 

1st  59  gold  1932 JAD 

New  ref  m  Ser  C  Income 

42d  St  M  A  St  N  l9t  69  1910 

Ext  at  6%  to  1940. ..MAS 

Sou  Boulev  g  5s  1945 JAJ 

Union  Ry  Ist  59  g  1942.. FAA 
We9lchester  El  l3t69g'43JAJ 
Yonkers  Ry  Ist  53  1946.  AAO 


93 

80^ 

95 


Ash. 


8234 
99 


1033i      104 
Elec  C  o 
Basis    6.40 


82  34 

78 

63 

75 


71 

50 

New  A 

Corp 
92 

93JI 


9634 
10014 
89  M 
9834 
9534 

90 

89 

90 

9634, 

105     ! 

95>i 

101 


84 
82 

65  ?i 


74 

53 

CovRy 


92 


98 
995i 


95 

90 

74 
94 


99  J^ 

102 

9534 
85 
100 

9834 
Co  Ry 

94 

85 

90' 

63 
92 

83  34 
81 
73 
nd  Elec 


92 

72 

93 

81 


67 


92>i 
9iH 

9734 

10134 

90>i 

97" 

90H 

905^ 

92  >4 

100 
10734 
96^ 

103 


90 

88 


98 

k    85 

100' 


98 
93 


96 


104 
97 
89 


99 

97 
88 

65 

86~^ 
8234 
76 

93 


93H 

82 


71 


79  >^ 
90 

81 
92 

82" 
75 

83H 
76 

91"' 

-  -.-- 

94" 

97" 

5514 
48 -3^ 
9134 

56 
49  H 
96 

70 
3 

78 

8 

65 
55 
71 
65 
65 

63"" 
73 

70 
70 

b  Basis.    /This  price  includes  accrued  interest.     Ic  Last  sale.     I  la  London,     n  No(alaal.     r  Canadian  price,     a  Sale  price. 
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NOTICE.— AH  bond  prices  aro  "and  interegt"  except  where  marked  "f  and  Income  and  defaulted  bondi. 


Bonds. 


Bid. 


Ask. 


Thirty-fourth  St  Crosstown — S 
Toledo  Bowl  Green  <fe  Southern 

1st  m  69  1941 MAS 

Toledo  Edison  Ist  78  1941. M.tS 

1st  m  5s  1947 MXS 

Tol  Frem  &  Nor  St  Rv — See  Lak 
Tol  G  E&H  con  Ist  g  53'35.  A<tO 
Tol  A  Indiana  Ist  59  1931  JAJ 
Toledo  Trac.  Light  &  Power — 

6%    notes    1925 FAA 

Tol  A  West  Ry  1st  g  5s  '26. JAJ 
Topeka  Edison  5s  Sept  '30. JAJ 
Topeka  Ry  5s  1930  op  1915.  JAJ 
Topeka  Rv  A  L  lst5s  1933.  FA  A. 

Toronto  Power  5s  1924 JAJ 

Trenton  G  A  El  g  53  1949  .W.tS 
Trenton  St  Ry  con  g  59  '38. JAJ 
Trenton  Pa39  63  Sept  30  '31  AAO 
Trl-Clty  Ry  A  Light— 

Ist  A  ref  g  53  1930  opt... JAJ 
Troy  City  Rv— See  Un  Tr  (Alb) 
Troy  Gas  2d  63'23ext  to'33.FAA 

Consol  5s  1939 MAN 

J8th  A  29th  Sts— See  3d  Ave  Ry 
23d  St  Ry— See  N   Y  Rys 
Twin  City  Rapid  Transit  Co — 

8t  Paul  Cy  1st  g  63  '32.. AAO 

Ist  cons  69  g  1934 AAO 

Cable  con  5s  1937..JAJ15 

Minn  A  St  P  Sub  59  '24  MAS 

Minn  St  A  St  Paul  City- 
Cons  guar  g  5s  1928.. AAO 
Twin  City  Telep  59  '24-'26.JAJ 
Twin  States  Gas  A  Electric — 

let  A  ref  53  Oct  1953 AAO 

8%  sec  notes  1931 MAS 

Underground  Elec  Ry  of  London 

4H8Jan  1  1933 JAJ 

Income  69  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  El  Lt  A  Pow  Co  of  St  L — 

Ist  g  53  Sept  1  1932 MAS 

Ref  Aext59'33opaft'18.MAN 
Union  Elev  RR — See  Northwest 
Union  Ry — See  Third  Ave  Ry 
Union  Ry  Gag  A  Elec  Co  (111)— 

Coll  tr  g  5s  1939  conv  op. JAJ 
Union  Trac  Co.  of  Indiana — 

Ist  53'19ext  at  6%  to '22  JAJ 

Indlanap  North  5s  1932.. JAJ 

Mun  A  Un  City  53  "36.. JAJ 
United  Elec  Lt  A  Power  Bait — 

Ist  cons  g  4>^s  1929. ..MAN 
Unit  Elec  Co  of  N  J  4s  '49.JAD 
United  Elec  Rys  (Providence) — 

Prior  lien  M  4s  Jan  1946  Ser  B 

Gen  ref  M  53  Jan  1951  Ser  A. 

Gen  ref  M  49  Jan  1951  Ser  B. 
United  Electric  Securities  Co — 

Coll  tr  g  59  1933  to  1943. FAA 
United  Fuel  Gag  69  1936.. JAJ 

7^8  Aug  15  1931 FAA15 

United  G  A  E  Corp  63  '45.  AAO 
United  Gas  A  El(SF)5s*32. . JA J 
United  Ilium  Co  New  Haven — 

Ist  4s  Feb  1  1940 FAA 

United  Lt  A  Rys  1st  5s  '32.  JAD 

Conv  deb  63  1926 .MAN 

lat  1 A  cons  M  69  "52  serAAAO 
United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs  49'49  JAJ 

United  Rys  tr  ctts  43  '49. JAJ 
United    PubUc    Utilities    (Del) 

Ist  68   1943. JAJ 

Unit  Rys  A  Elec  (Baltimore)  — 

lat  consol  g  48  1949 MAS 

Iflt  con  M  63  1949 MAS 

Incomes  g  4s  1949  op  '29  JAD 

Inc  fuadlag  g  5s  1936.. JAD 

fl%  gold  notes  1927 FAA 

Btut  Sparrows  Pt  A  Ches — 
let  g  gu  4^8  1953... FAA 

BaItTracCol8tM53'29.MAN| 
No  Bait  Dlv  l3t  53  '42.  JAD 

Cent  Ry  con  Mg  59  1932.  MAN 

Ext  A  Imp  5s  1932... MAS 

Lake  Ro  El  Ist  5s  '42  MAS 

United  Railways  of  Havana —    I 

Eq  71^3  Feb  15  '36.. FAA  15' 
Unit  Rys  (Phlla)—SeeUnltP&T| 
United  Rys  of  St  Louts—  | 

Qen  g  4s  July  1  1934...  JA  J  i 

Compt  HUD  A  M  Ter  6s  '13^ 
Ert  at  6%  to  1923 JAJ 

St  L  A  Sub  1st  5s  g  1921.  FAA 

Ext  at  8%  to  1923 

Gen  g  59  Apr  1  1923  gu  AAO 

8t  Louis  Trans  Co  59  1924  AAO 
United  Rys  Investment  Co — 

iBt  Hen  coll  tr  8  f  g  5s  '26  MAN 

Stamped 

United  Traction  (Albany)— 

Ck)n  g  4H3  2004 .JAD 

Albany  Ry  con  M  5s  g  '30  JAJ 
Qen  g  6s  1947 JAD 

Troy  City  Ry  6s  g  1942.  AAO 
Unit  "Tr  (Plttsb)— See  Phlla  Co 
United  Utll  1st  63 '43  op '18  JAJ 
U  S  Pub  Serv  1st  6s  '27.. FAA 
U  S  Telephone  Ist  7s  1921  ext  to 

1941... JAD 

Urbans  A  Cham  Ry  G  A  E — 

08  1929 
Utah  Gas  ACoke  ist  5s"  Y4'3'6'  JAJ 
Utah  Lt  A  P  cons  g  4s  '30. JAJ 

P  1  6s  1930. JAJ 

Utah  Light  A  Traction— 

l8t  A  ref  53  1944  Ser  A.. AAO 
Utah  P  A  L  1st  5s  1944...  FAA 

Deb  6s  May  1,  2022... MAN 

Ist  1  A  gen  M  63  1944...  FAA 
Utlca  El  A  P  1st  58  1950.. JAJ 
Utlca  GasAEl  ref  Aext  68  '57  JAJ 

Qen  M  71^8  '25  Ser  A. .MAS 


eeN  Y 

70 

106  K 

91 

e  Sh  El 

90 


98 

20 

91 

913^ 

84 

97 

92H 

45 

55 


102 
98 


81 

97' 

78 


85 
/  88 
StLouig 

953^ 

91>^ 

Elev 


74 

65 

51H 
50 

94 

81 

60 
62 
50 

88 
943^ 


91 
87 

98)i 
93  J 


54 


71H 
99 
50  H 

96" 

85 
97 
97 
97 
97 
97 


Rys 

75 

106H 
93 

Ry 

91H 


60  >^ 


/    95 
/    53 
57>^ 

92>^ 
91>il 

44 
75  H 
68 
55 

80 
93 

103 

88 

87" 
953^ 


88 

97K 
95>i 
90 
101 


981^ 

94" 
94 
86 
98)^ 


Bonds  and   Stocks 


103 
100 


98 
80 


955^ 
91H 


78 

67 
53  >^ 
65 

94  H 
82  H 


90 
94  J^ 


93 
87  J^ 
99 
93>^ 


56 


99K 
51 

74 
96M 

90     I 
97H 

98" 

98 

98 


Ttlca  A  Mohawk  Valley  Ry 

Ist  g  41^9  1941 .MAS 

Utlca  Belt  L  1st  g  53  .39  MA  N 
Valley  Counties  Pow  59  '30MAN 
v'ermont  Hydro-Elec  Corp— 

Ist  M  63  1929..    .  AAO 

/erraont  Pow  A  Ltg  Ss  '27.  MAS 
Vicksbiirg  Light  A  Tr  Co — 
l9t  M  03  1932..  JAJ 

Ist  M  7s  1932 JAJ 

Debenture  69   1930  MAS 

U  r^iilan  Pow  1st  53  1942. JAD 


Bid. 


Ask. 


72 
90 


94!^ 
93 

83 
94 
90 

77 
99 


1063^'     107 


61K 


98 
60 

583^ 

93 

913^ 

46 
80 
73 
65 


95 
105 


90 
97 

82 
88  Ji 

99"" 
105 


i  gold  notes  1924 MAS 

Virginia  Rv  A  Power— 

Igt  A  ref  g  59  1934 JAJ        853^ 

Norf  A  Atl  Terra  59  '29  MAS 
Norf  A  Ports  Tr  59  '36   .JAD        87 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  opt MAS        30 

Certificates  25 

Washington  Bait  A  Ann  El— " 

Ist  M  59  Mar  1941  op. .MAS  71 
Wash'n  (DC)  O  L  59  1960. MAN        93 

63   M    1933  Ser  A AAO      100 

Wishlngton  Idaho  Wat  L  A  P— 

1st  g  69  1941 MAN/    85 

Wash  Ry  A  El  g  43  1951. ..JAD        70H 

General  6s  1923 JAJ        995^ 

Anacost  A  Pot  63  1949.. AAO        86 
Guaranteed..  86 

City  A  Sub  5s  g  19"48...FAA        80 
Metropolitan  Ist  59  1925  FAAI       97 
Waihlngton  Water  Power  Co — 

Consol  A  coll  trg 58  1929. JAJ        99^ 

Ist  ref  59  1939  op..    .        JAJ        993^ 

Witerloo  Ced  Falls  A  No  Ry— 

l3t  Msf  g59  1940  op '15.  JAJ/ 
Watertown  L  A  Pow— See  .Mor  N  Y  Ut 
I W  ^3tchester  Elec — See  3d  Av  Ry 
WistchesterLt  Ist  g  5s '50. JAD        95)^ 
I      N  Y  Sub  Gas— Ist  g53'49MAS 
W^st  Chester  (Pa)  St  Ry — 

l3t  g  53  Aug  7  1932 FAA        73 

W  «t  End  St  Ry— See  Boston  El 
W  1st  Liberty  St  Rv— See  Phlla  Co 
West  Penn  Codeb  6s'25.JAD15       98Ji 
W*it  Ponn  Power — 

l9t  M  5s'46i|)'21  Ser  A  MAS       9T3i 

1st  M  53  1963  Ser  E MAS        8S 

Ist  M  63  1958  Ser  C JAD      100^ 

1st  M  7s  1946  Ser  D...MAS      104  4 

Conv  deb  6s  1924 JAD       99Ji 

Wast  Penn  Railways  Co — 

Ist  g  53  Jan  1  1931 AAO       90 

Pitts  McKees  A  Connells  RR 

1st  cons  53  Jan  1  '31    .JAJ        92 
W-)3t  Penn  Tr  Ist  53  1980.  JAD        79 
W  Phlla  Pass  Ry— See  Phlla  RT 
West  Va  L  H  A  P  6s  '29. JAD        88 
W-nt  Va  Utilities  63  1935. JAJ       83 
Westerly  LA  P53  1937..    .JAD 
Western  L  AP  Ist  s  f  53'25MAN        963^ 
Western  N  Y  Utilities  5s'46  J  AD 
Western  States  Gas  A  Electric — 
Ist  A  ref  5s  1941  opt   .    .JAD 
Western  TAT  coll  tr  g  53  '32  JAJ 
West  Un  Teleg  coll  tr  53  '38.  JAJ 
FdgA  REM  4  1^9  g '50- MAN 

6^9  Aug  1   1936 FAA 

MutUn69extat5%to'41MAN 
Northw'ngug  4)^9  1934.  JAJ 
Whatcom  Co  RyALt  53'35MAN 
Wheeling  (W  Va)  Elec  Co— 

Ist  M  59  1941  opt MAN 

Wheeling  Trac  5s  g  1931. ..JAJ 
Wichita  RR  A  Light— 

Ref  53   1932. AAO 

W/lkes-BarreGAE  5s'55  0DtJAJ 
Wilkes- Barre  A  Hazleton  RR — 

Ist  coll  trg  5s  1951. .MAN  15/  43 
Wllklnsb  A  E  Pitts  St  Rv— See  Phlla  C 

WUIIamsptGas- lstg5s'39FAA        

Wilmington  (Del)  Gas  Co— 

1st  A  ref  8  f  g  1949  op. MAS       83 

Winnipeg  El— Ist  ref  53 '35  JAJ  r     

Wisconsin  Edison  Co  — 

Conv  deb  63  1924 MAN      1003^ 

Wisconsin  Elec  Power — 

Ist  M  7^3  0ct  15'45.AAOia      1063^ 
Wisconsin  Gas  A  Electric — 

1st  g  5s  1952  opt  1919. .JAD        

Wisconsin  Minn  Light  A  Pow 

1st  A  ref  5i  1944  op '19.  MAN        87 

Gen  A  ref  7s  1947 JAJ      100 

Red  Wing  G  L  A  P  53  1926_.        94 
WIscon  RIv  Pow  Ist  69'41MAN        843^ 
Worcester  A  Conn  Eastern  Ry — 

1st  8  f  g  45^3  1943 JAJ        57 

Wore  Con  St  Ry  7s  1930.. MAS       75 

1st  A  ref  g  4  !^3  1930 FAA        70 

Deb  g  5s  1927 MAN        70 

Wore  A  Clint  78  1930. ..JAJ  70 
Wore  A  So  St  Ry  73  1928.. MAS  70 
Yadkin  River  Pow  1st  53'41  AAO  88 
Yarmouth  Lt  A  Power,  Ltd — 

Ist  M  58  1937. AAO        80 

Ist  refunding  83  1951. ..MAN       98 

78  gold  notes  1924 AAO       95 

Yonkera  Ry — See  Third  Ave  Ry 
York  Haven  Water  A  Power — 

1st  5a  June  1  1951 JAD       89 

2d  6s  May  1  1924 MAN        98 

Cons.  M  58  May  1  1957. MAN  76 
York  Rys  1st  M  g  5s'37op  JAD  88 
Youngstown  A  Ohio  River — 

1st  M  e  5s  1935  opt '15  AAO        78 
Youngs-Sharon  Ry  A  L — See  Pe  nn-0  P 
Voungs-Sharon  Ry  A  L— See  M  ah  A  S 
Zanesv  Ry  LAP— See  Col  New  A  Zane 


PUBLIC  UTILITY  STOCKS 

Par 
Adirondack  Power  A  Light.  100 

7%    preferred.. ..lOOi 

AJabama  Tr,  LAP,  com...  100 

Preferred 100 

Albany  Southern  RR  com..  100 

Preferred. 100 


95  Vi 

96 

97 '4 

98  V4 

92  y„ 

93 

08  K 

109  >i 

9314 

9-' 3^ 

-  .  -  . 

89 

92 

91 

95 

68 

70 

73 

76 

90 

QVA 

78 
96 


95H 
95 


80 
100 

86 
95 
90 


73 

93  J4 
101 

90 
71H 

88' 
88 


100 

20 
ilities 

96 


78 


99Ji 

914 

88  4 
1024 
105 
1003^ 

91 


81 


85 
98' 


Stocks. 


Par 


Bid. 


All  America  Cables  Inc 100  963^ 

Allegheny  Trac — See  Phlla  Co 

Amer   Dlst  Telee   (N  J)..    .100  78 

American  Electric  Power  Co. 50  rf  23  4 

Preferred 100  73 

Amer  Gas  A  El  new  com(no  par)  d  30Ji 

Preferred 50  d  42 

Amor  Gas  of  New  Jersey ioo  75 

Amer  Light  A  Traction 100  113  4 

Preferred .100  90 

Amer  Power  A  Light. .100  161 

Preferre<l 100  82 

Onttonal   warrants  1931..         d  72 

Amer  Pub  Serv  7%  pref 100  82 

Amer    Public    (Ttllnioa li)0  28 

7%  prior  preferred 100  60 

4%  partic  preferred 100  46 

6%preferre<l 100  55 

Amor  Teleg  A  Cat)le  guar...  100  43 

Amor  Telep  A  Teleg 100  122Ji 

Appalachian  Power 100  28 

1st  preferred 100  83 

Arizona  Power 100  5 

Preferred 100  25 

Arkansas  Light  A  Pow  com.lOOl  21 

Preferred lOO!  80 

Arkansas   Natural  Gas 10  d  514 

Arkansas  V^al  Ry  .  L  A  P  pf .  100        

Assoc  Gas  A  Elec.  pref.  (no  par)  d  41 

Augusta-Alken   Ry  A   El...  100  44 

Preferred 100  12 

Baltimore  Electric  pref 50  d  40 

Bangor  Ry  A  El  common 100,  68 

Preferred 100  99 

Baton  Roiige  Elec  Co  pref.  100  83 

Bay  State  Gas. ...60<i  5c 

Bell  Telephone  (Canada)...  100  r  123 

Blrra  Ily  Light  A  Power. ..100        

Preferred .100        

Blackstone  Val  Gas  A  E 50  d  72 

Preferred 100,  97 

Bleeck  StAFul   Fy— SeeNYRvs 

Boston  Elevated  RR  com..  100 -c  77 

Preferred.. 100  934 

l9t  preferred 100  110 

2d   preferred 100  ^t  97 

Boston   A    Wore  Elec.  (no  par)  d    

Preferred (no  par)  d    

Brazilian  Tr  L  A  P  Ltd 100  r  42>i 


Ask. 


B'way  A  7th  Ave  RR— See  N  Y  Rys 


47 


85 
91>i 

100  Ji 

1073^ 


89 
105 

86" 


89 

84 

105 

98 


92 


78 
89H 


L 

Ry  A  L 
svllle 


20 

21 

90 

97 

24 

254 

60 

66 

13 

15 

26 

29 

Brooklyn  CItv  RR 10  d 

Brooklvn  E  INon  Co 100 

Bklyn  Rap  Tr  new  com  w  l..(t)  d 

iNew  preferred  w  i    .    .    .100 

Reorg  partic  warr'ts  full  paid  d 
Brooklvn  Rapid  Transit 100 

Certlficaies  of  deposit I 

Brooklyn  Union  Gas 100 

Buffalo  General  Electric 100 

Calif  Rlec  Generating,  pref.  100 
Calif ornla-Ore    Power   com.  100 

Preferred 100 

Calif  Rv  A  Pow  prior  pref..  100 
CamdenASnbRy— See  P  S  Corp 
Canadian  General   Electric.  100  >■ 

Preferred r 

Capital  Trac  (Wash,  D  C)  100  i 
Carolina  Pow  A  Light,  com.  100 

Preferred 100 

Central  Ariz  Pow  A  L.  com. .  100 

Preferred 100 

Cent  Arkan  Ry  A  L  Corp  pf  100, 
Cent  Crosst  RR— See  N  Y  Rysl 

Central  Ga  Power  com 100 

Cent  Hudson  Gas  A  Elec 100, 

Cent  111  Puh  Serv,  pref 100 

Cent PkNA ERR— See  N  Y  Rysl 
Central  States  Elec  Corp 100 

Preferred 100 

Ches  A  PotomTeleof  Bait  pflOO 
Chic  Aur  A  Elg  Corp  v  t  c  w  1 . .  d 
Chic  City  A  Concom  part  cts  (t)  d 

Pref  partic  ctfs (no  par)  d 

Chicago  City  Ry 100 

Chicago  Elevated  Rya  com 

Preferred 

New  Co  when,  If  A  as  Iss..l00 
Chicago  Rys  partic  ctfs  Ser  1 

Series   2 

Series   3 

Series  4 

Chicago  Sub  Gas  A  Electric.  100, 

Preferred 100 

Chris  A  10th  Sts  RR— See  N  Y 
Cincinnati  Gaa  A  Electric...  100 

Cincinnati  Gas  Transp 100 

Cincinnati  A  Hamilton  Trac.lOO 

Preferred 100 

Cine  New  A  Cot  Lt  A  Trac.  100 

Preferred 100 

Cincinnati  Street  Ry 80 

Clncln  A  Suburb  Bell  Telep. .60 
Cities  Service ..100 

Preferred 100 

Cities  Service  Bankers  shares  (t) 
Citizens  Gas  (Indlanap)  com.  25 

Preferred 100 

Citizens'  Pass  Ry — See  Phlla  RT 
Citizens  Traction— See  Phlla  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleve  Elec  Ilium,  com 100 

6%    preferred 100 

Cleve  Palnsv  A  Eastern  RR.IOO 

Cleveland  Railway 100 

Cleve  Southw  A  Colum  Ry..lOO 

Preferred 100 

Colorado  Power 100 

Preferred 100 

Columbia  Gas  A  Elec (no  par) 


103< 
10(5  J^ 
11  4 
30Ji 
30      I 

108" 

UO4 
80 


25 

100 
1034 

993^ 

73 

97 


92 


Rys 
X     79H 
105 


I     

d     2i'4 

dx  714 

130 

66J 
d     I2H 
d     2Q}4 

99 


45 

50 

136 

102 


96 


184 

93 

33>i 


9734 

81 

243^ 

75 

37H 

43 

78 
115 

31 
166 

85 

78 

84 

33 

eb 

48 

48" 
122Ji 
30 
86 
7 
35 
25 
84 


43 


42 

62 

103 

'6c' 
123>i 


74 


77  Ji 

117" 
98 


42>4 

10^4 

108 
12 

37  Ji 

3134 

'A 

Vt 

110 

11734 

85 


35 
10034 

160  3i 
77 
100 

96" 


20 

25 

101 

103 

84 

87 

15 

16 

67 

70 

1083^ 

""4 

.... 

4 

6 

"% 

'"i 

3 

8 

10 

15 

1 

1>4 

4 

1 

Vi. 

H. 

80 


50 
60 


96>4 
1 

i9J4 

96 

3334 


•  Purchaser  also  pays  accrued  dividend,     b  Basis,     d  Price  per  share,  not  percent.    /  This  price  Includes  accrued  Interest,     t  Last  sale,     n  Noml- 
«»I.     0  Per  cent  of  par  value,     r  Canadian  price.     «  Sale  price,     z  Ex-dlvldend.     v  Et-rlghts.     t  Without  par  value. 


4.2 


PUBLIC  UTILITY  STOCKS 


[Vol.  117. 


Stocks. 


Par. 


Bid. 


Columbia  (SC)  Ry  Ga8  &  El.  100 

Preferred 100 

Columbus(Ga)El&Pow  com.  100 

l8t  preferred 100 

2d  pref 100 

Colnml)UB  Ry  PowA  L,  com. 100 

Preferred  A -100 

Preferred  B 100 

Commercial  Union  Teleg(gu) .  25 
Cominonwealth-Edlsoii  Co , .  100 
Comrnouwealth  Power  Corp.  100 
Com'lth  Pow,  Hy  *  L,  com.  100 
Coney  Island  &  Bklya  RR..100 
Connecticut  Power 100 

Preferred... ..100 

Connecticut  Ry  &  Lighting.  100 

Preferred 100 

Cons  Gas,  E  L&  P  (Bait)...  100 

8%   preferred.. 100 

7%    preferred 100 

Consolidated  Gas  (N  Y).     See 
Cons  Trac  of  N  J— See  Pub  Serv 
Consol  Water  (Utlca)  com..  100 

5%   preferred 100 

7%   preferred.. 100 

Consumers'  Gas  (Toronto) 60  r 

Consumers  Pow(Mlch) ,  pref  .100 
Continental  Gas  &  Eleccom.lOO 

I*ref  erred 

Contln  Pass  Ry— See  Phlla  R  T 
Cumb'l'dCo  (Me)  P&  Lt...lOO 

Preferred 100 

Dayton  Power*  Light lOO! 

Preferred 100 

Dayton  &  Western,  common.  1001 

Preferred 100] 

Denver  &  Northwestern  Ry.lOO' 

Detroit  Edison.. 100  x 

Detroit  Unltea  Ry 100  r 

Dominion  Pr  &  Transmission  100  r 

Preferred  _. lOOr 

Dominion  Telee  (Canada) 50  r 

Duluth  Edison  Electric 100 

Preferred 100 

Duluth-Superlor  Trac  Co.  ..100 

Preferred 100 

Duquesne  Light— See  Phlla  Co — 
Eastern  Mass  St  Ry.com 100 

1st  preferred 100 

Preferred  B  stock 100 

Adjustment  stock 100 

Adjustment  (trust  ctfs)..100 
Eastern  Texas  Elec  Co  com.  100 

Preferred 100 

Eastern  Wisconsin  Elec  pref.  100 
East  Bay  Wat  (San  Fr)  com.  100 

Preferred  A 100 

Preferred  B 100 

East  Penn  Elec.  Co .       (t)'d 

East  Read'g  EI— See  R'd'g  Trac 
East  St  Louis  <fe  Suburban..  100  n 

Preferred loO  » 

Edison  Elec  Ilium  (Boston).  100 

Eighth  Ave  RR ^f  \   Y  Rvh 

Electrical  Securities,  pref  .  ioo 
Electrical  Utilities,  com 100 

Preferred loo 

Electric  Investment  Corp.. 1 100 

Preferred ..100 

Elec  Storage  Batt— See  Tnd  A  M  isc 


107 
107 

92 

65 

74  H 

67  M 

17 
126H 

31 
30 
112 
94 
38 
39 


104 
under  N 
Corp 

75 

75 
101 
158 

87 

40 

72 'A 

51 
81 
64 
86 


Ask. 


Elizabethtown  Consol  Gas.. 100 
Ellz  <t  Tren  RR— See  Pub  Serv 
Elmira  W  L  &  RR  1st  pf  v  t  clOO 
El  Paso  Electric  Co,  com...  100 

Preferred loo 

Empire  &  Bay  State  Teleg..lOO 
Empire  Dlst  Elec,  pref  ..100 
Empire  Gas  &Fuel^o,  pref 

E 


5 

102 
67 


41 
35 
81 
35 
45 

23 

53" 

34' 
105 
81 
88 


20>^ 

SA 
50 
158 

73 
20 
65 
10 
75 
Cos 


66 

76>^ 

68 

21 
127^ 

73 

31H 

40 
116 

40" 

41 
110 
114J^ 

Y  City' 

80 

80 
103 
160 

90 

45 

75 

53  <^ 

70" 
90 


9 

10214 
68 


Stocks. 


Par 


Bid. 


40 
Corp 
88 
122 
87 
60 


qultable  111  G  L  (Phlla)  pf^lOO 

rle  Lighting,  pref (no  par) 

Essex  &  Hudson  Gas  .  .100 
Falrm't  Pk  &  Had  Pass  Ry— See! 
Fall  River  Gas  Works  .  100 
Federal  Light  &  Trac,  com..(t)  d 

Preferred. .         lOOi 

Federal  UtUitles Iiool 

Preferred loO 

Franklin  Telegraph  (guar). .100 
Galveston-Houston  Elec  Co.  100 

Preferred loo 

Gas  &  Elec  of  Bergen  County  100 
Gas  &  Electric  Securities 100 

Preferred 1  on 

General  Gas  &  Elec  Corp  '".(t) 

Cumulative  pref  Class  A     (t) 

Cumulative  pref  Class  B  .(t) 

Convertible  preferred.  (j) 

Old  cumulative  pref  lOO 

Georgia  L,  Pow  4.  Rys  com.  100 

Preferred loo 

QtJorgia  Ry  A  El  Co  stnipdl  1 100 

Preferred loo 

Georgia  Ry  A  Power,  com..  100 

First  preferred.. 100 

Second  preferred 100 

Gold  A  Stock  Teleg  (guar)     100 

Grand  Rapids  Ry,  pref 100 

Great  Western  Power, pref..  100 
Hackensack   Water .     25 

Preferred 25 

Harrlshurg  Lt  A  Pow,  pVeKIIso 
Hartford  Electric  Light         100 

Preferred loo 

Hartford  City  Gaa  Lt, coin. ..25 

Preferred 26 

Bai  bS  Elec  Lt  A  Powerlllloo 

Preferred .  loo 

HHena  Light  A  Ry,  pref.IIIlOO 
Holyoke  Street  Ry .      loO 

oughton  County  Elec  Light.  25  d 

Prelerred.. 25  <i 


92 

I    'liVi 

109 

PUila 


196 
67 
69 


38 

6^ 

38 

75 

120 

65 

13^2 

94 

78 

24 

85 

11 

60 
116 

78 

46 
104 

40 
107 

32 

97M 

20 

20 

38 
163 
144 

32 

38 

80 
100 

68" 

6 

18 


44 


40 
50 

25 
63 
55 
37 
35 
109 
84 
92 

85' 

74 

23 


159 

76H 

30 

75 


45 

90 
125 

65" 


95 
25 
113 
RT 

68>i 
70 


43 

83^ 
45 


70 
14M 
100 
83 
27 

13"' 

65 
118 

82 

47 
106 

47 
113 

35 

97  H 

30 

25 

164" 

34" 

40 

87 

101 

76' 

10 

20 


Houghton  County  Tr,  com.  100         1 

Preferred 100        15 

HmstonGasAFuel, pref. ..100       90 

Hidson  County  Gas 100     107 

Illinois  Nor  Utilities  pref...  100       84 
Illinois  Traction,  com 100  r    52)^ 

Preferred 100  r    90 

Illam  A  Power  Securltlee...lOO 

Preferred 100 

In  liana  Lighting 100 

Indiana  Service  Corp,  com..  100 

Preferred. 100 

Inliana  Union  Traction 100 

In  liana  polls  Gas 50 

In  iianap  A  Southeast  Tr,  pf  .100 
Inllanapolls  Street  Ry  Co..  100 

ladianap  W  WSec.  pref 100 

In  llanap  Water  Co  pref 100 

Interboro  Consol  Corp  v  t  c. .  (t) 

Preferred 100 

Interboro  R  T  vot  tr  ctfs_.100 
[nternat  Ocean  Teleg  (guar)  .100 

•■nternatlonal  Ry  v  t  c 100 

Internat  Telep  A  Teleg 100 

Jacksonville  Traction,  com. .  100 

Preferred 100 

Jersey  Cent  Pow  A  Lt  com..(t)  <* 

Preferred lOOi 

Kan  City  Pr  A  Lt  1st  pf  ser  A(t)  M 
Kansas  City  Power  Secur (t)  d 

Preferred (no  par)  d 

Kentucky  Securities  Corp 1 00 

Preferred 100 

Kentucky  A  W  Va  Pow,  com. 25  d 

Preferred ...lOOd 

Keystone  Telephone 60  d 

Preferred 50  d 

Kioloch  Long  Dlst  Telep. ..100 
Laclede  Gas  Light .100 

Preferred 100 

Lake  Shore  Elec,  com 100 

First  preferred 100 

Second  preferred 100 

Laurentlde  Power 100  r 

Lehigh  Power  Securities Wd 

Lebigh  Valley  Transit,  com.. 50  d 

Preferred. 50  d 

Lone  Star  Gas,  new 2b  d 

Los  Angeles  G  A  E  Corp,  pf.lOO 
Louisville  Home  Telephone.  100 
Louisville  Railway  Co 100 

Preferred 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Mackay  Cos. — See  Misc.  Cos. 

Manitoba  Power  Co (no  par) 

Manhattan  Elev  Ry  (N  Y)..100 

Modified  guarantee 

Manila  Elec  Corp 100 

Mdiiufac  Lt  A  Ht,  Plttsb 50 

Market  St  Ry  (San  Fran)...  100 

E»ref  erred 100 

E»rlor  preferred 100 

Second  preferred 100 

M  assachusetts  Gas  Cos 100 

Preferred ..100 

Massachusetts  Ltg  Cos,  com.  (t) 

6%   preferred. 100 

8%    preferred 100 

Memphis  Street  Ry,  com 100 

Preferred 100 

M'^trop  Edison  cum  partlcpf  (t)/^ 
Msxican  Telep  A  Teleg 10  d 

Preferred 10 

Mexico  Tramway 100 

Middle  West  UtUitles 100 

Preferred 100 

Prior  Hen  stock 100 

MIlwaukeeGas  Light  7%  pf 

Mllw  Elec  Ry  A  Lt  6%  pref.  100 
Mississippi  River  Power 100 

Preferred 100 

Mobile  Electric,  pref .100 

Mohawk  Valley  Co 100 

Monon-West  Penn  PS  6%pf-25  d 
Montana  Power 100 

Preferred. 100 

Montreal  L.H  A  P 100 

Montreal  Telegraph 40 

Montreal  Tramways,  com. .100 

Montreal  Tram  A  Power 100'" 

Mountain  States  Pow  com..(t)  '^ 

Preferred 100 

Mountain  States  Tel  A  Tel.  .100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

National  Light,  Heat  A  Pow. 100 

Preferred 100 

National  Power  A  Light, com(t) 

Preferred {no  par) 

Nebraska  Power  pref 100 

Newark  Consolidated  Gas..  100 
New  Bedford  GasA  Ed  Lt  ColOO 
New  Bedford  A  Onset  Ry...lOO 
New  England  Co,  com 100 

First  preferred 100 

Second  preferred 100 

New  Eng  Elec  Securities,  com.. 

Mew  England  Power  pref 100 

New  England  Tel  A  Tel 100 

New  Haven  Gas  Light 25 

New  Haven  Water 50 

New  Jersey  Pow  A  L  pref 100 

New  Orl  Pub  Serv  com 

Preferred 

Newp  N  A  Hamp  Ry.GAE.lOO 

Preferred 100 

NewYork  City— Consol  Gas  (t) 

Preferred 50 

Standard  G  L  of  N  Y  com.  100 

Preferred.. ...100 

New  York  Railways 100 

Bleecker  St  A  Fulton  F'y.lOO 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Christopher  A  Tenth  St8..100 

Eighth  Ave 100 

42d  St  A  Grand  St  Ferry..  100 


Aak. 


21 
38 

d    49" 

n  

59 
90 


13 
96 

934 
65 
10 
50 
17 
90 
93 
100 
60 
35 
63 


6H 
27 

77' 
74 


213, 


2434 

89 
110 

29 

73 
190 
200 


39 
32 
86 
52 
9 
28 

65  H 
22  3/^ 
803-i^ 
68 
23 

82  H 
115 


90 

2 

443^ 
82Ji 
97 
102 
82 

1934 

80 

75 
103 

l^% 

60 
103 
12734 

51H 

i2ji 

14 
80 

10334 

133 

d    63 

3 

25 

d    48 

dx   84  34 

91 

75 

182 

20 


12 

90 

116 

32 

87 


42 

72 

50  y^ 

70 

80 

'2' 
10 

io" 

50 
20 


Stocks. 


Par 


111 
86 

91 


23 
42 

52' 
50 
65 
95 


14 
102 
103^ 
66j^ 


20 

92H 
9634 
105 
65 
45 
68 


734 
78"" 


10 

3 

100 

22M 

38" 

25  J^ 


31 

74 

194 

210 


45 
32^ 
89 
52  M 
10 
40 
673^ 
23 
81 

68  3^ 
26 
873 
120 


94 
2 
3 

-45" 
8334 
9734 

104 
85 
2iy2 
83 

110'" 

20 

61 
106 
128 

155'" 

is"" 
105"" 

135 

66 

5 

35 


93 

78 


52 
90 
55 
15 
94 
117 
33 
77 
92 


50 
85 
603-3 
513^2 


Bid. 


Asl. 


New  York  Railways  (Coricl.) — 

Ninth  Ave  guar  6% 100       27 

Second  Ave 100 

Sixth   Ave 100       21 

Twenty-third  St  guar 100         5 

N  Y  A  Richmond  Gas 100       35 

N  Y  State  Rys  common 100       28 

Preferred.. 100       53 

.V  Y  Telephone  634%  pref..lOOi«  108^ 

Niagara  Falls  Power  com 1001     112 

Preferred.    lOO!     106 

NiagLock&OntPow7%pf  100      101 

Norfolk  Railway  A  Llghl 25  d     24  34 

Northampton  (Mass)  St  Ry- 1001  63 
Morth  Caro  Public  Serv  pref  100  65 
Northern  N  Y  Utll,  I nc,  com. 25  d    42 

Preferred.. lOOl      97 

North  Ohio  Elec  Corp,  com.  (t);d      8 

Preferred 100       24 

Northern  Ohio  Tr  A  L  pref  ..100  68 
Nor  Ontario  Lt  A  Pow  com.  100       21 

Preferred .lOOi    68 

Northern  States  Power 100  i    95 

Preferred lOO'i    9134 

Northern  Tex  Elec  Co  com..  100       58 

Preferred 100       69 

Northwest  Electric... 100       21 

Preferred 100 

Northwestern  Teleg  (guar) ...  50  d    45 

Ohio  Bell  Telep  pref 100      10234 

Ohio  Cities  Gas— See  Pure  Oil  Co 

Ohio  Fuel  Sui)ply 25  d    31 

Ohio  Gas  A  Electric  pref 100       92 

Ohio  Traction— Common ...100         2H 

Preferred 100       1534 

Oklahoma  Natural  Gas 25  d    

Omaha  A  CouncU  Bluffs 1 00       

Preferred 100       

Ottawa  Light,  Heat  A  Pow.  100  r     

Ottawa  Traction 100  r     

Ottumwa  (la)  Ry  A  Lt  pref.  100       

Pacific  A  Atlantic  Tel  (gu) ...  25  d    15 

Pacific  Gas  A  Electric 1 00       78 

First  preferred. ..100       88 

Pacific  Light  Corporation...  100     195 

Preferred 100       80 

Pacific  Telep  A  Teleg 1 00       

Preferred 100       

Paducah  Tr  A  Light  com ...100       

Preferred 100       

Paterson  A  Passaic  Gas  A  El  100       73 

Pawtucket  Gas  preferred 100       76 

Penn  Central  Light  A  P  pref .  (t)  d  59 
Pennsylv  Edison  pref.- (no  par)  d    95 

Penn-Ohio  Elec  Co,  pref 100       75 

Penn-Ohlo  Pow  A  Lt,  pref. .100  96 
Pennsylvania  Water  A  Pow.  100  99 
Pensacola  Elec  Co  common.  100         3 

Preferred 100       273^ 

People's  G  L  A  C  (Chic) 100       91 

Phlla  Co  (Pittsburgh) 50  d    43 

5%  non-cum  preferred 50;  d    32 

6%  cum  preferred 50,d    43Ji 

Allegheny  Traction 60;d    

Citizens  Traction 50,d    39!4 

Duquesne  Light  1st  pref.. 100      101)4 
Federa'  St  A  Pleasant  Val..25  <i    16 

Pittsburgh  A  B'ham  Tr 50'd     

United  Traction  pref 50id    

Phlla  Electric 25|d    31 

Preferred 25  d    3034 

Philadelphia  Rapid  Transit.. 50  d    35 

Citizens  Passenger  guar 50  d  200 

Contlnen  Pass  Ry  ($29  pd) .  50  d  65 
Fairra'tPkA  Haddlng'n...50d  36 
Frankfd  A  Southwark  Pass  50  d  230 

Germantown   Passenger 50  d    70 

GreenACoatesSts(J15pd)50d    65 

Hestonvllle  M  A  F  com 50  d    23 

Preferred 50,d    40 

Phil  Cy  Pass  Ry  ($22  Ji  p)  .  50  d    98 

Phlla  A  Darby  Pass  Ry 60  d    25 

Phil  A  Gray's  Fv  ($25  pd).50  d    55 

Philadelphia  Traction 50  d    59 

Ridge  Ave  Pass  (828  pd).. - 50  d  160 

2d  A  3d  Sts  Ry  guar 50  d  160 

13th  A  15th  Sts  Pass  Ry---50  d  165 
Union  Pass  ($30  6-6  pd).--50  d  100 
Union  Traction  (S  17)4  pd). 60  d    39 

West  Phlla  Pass  guar 50  d  115 

Phlla  A  Western  Ry  com 50  d      9 

Preferred. 60  d    33 

Pine  Bluff  Co  pref 100  _  85 

Plttsb  A  Blrm  Trac— See  Phlla  Co 
Pittsburgh  Utilities  7%  pref. .10  d    10>4 

Portland  (Me)  Gas  Light 50  d    69 

Portland  (Ore)  Ry  L  A  P-.lOO       17 

Prior  preferred 100       93 

1  St  pref -100       68 

2d  pref - 100       42)4 

Porto  Rico  Rys  Ltd 100  r     15 

Preferred.. 100 

Power  Securities  com (t) 

Second  preferred (t) 

Providence  Gas 50 

Public  Serv  Corp  of  N  J, (no  par) 

8%  preferred 100 

7%  preferred  ..- 100 

Camden  A  Sub  ($5  paid).. 26 
Consolidated  Trac  of  N  J.  100 
Rapid  Transit  St  Ry  Co..  100 
So  .lersev  Gas  A  Elec  Trac  100 
Public  Serv  Elec  Pow  pref . .  .100 

Public  Service  Invest  pref 

Public  Service  Co  of  Nor  III.  100 

New  stock (t) 

Preferred. 100 

Puget  Sound  Power  A  Light.  100 

6%   preferred.. 100 

7%    preferred.. ...100' 

Quebec  Power  com 100  »■ 

25c.       Preferred. 100  r 

5      Quebec  Ry.Lt,  Heat  A  Pow.  100  r 

20       Railways  Company  General..  10  dn    5)4 

5       Rapid  Transit  Sec  w  I.. (no  par)  d    1134 

12  Preferred  wl 100       3734 

65       Rap  Tran  St  Ry— See  Pub  Serv  Corp 


35 

27" 
15 

32" 

58 
109  Ji 
114 
108H 

26'" 
70 
69 
45 
100 
11 
26 
70 
23 
70 
9d 
94 
63 
73 
23 

51"" 
103)4 

32 
98 
4 
25 
29 


81Ji 


18 

78)4 
88)1 
200 
81)4 
84 
94)i 


3 
13 
61 
43 
93 
89 

33" 
120 
105 

97 

80 

99 

99  M 

91 

46 

79 
100 

87  ")4 
16 


60 
99)i 
80 
99 


92 
43  Ji 
35 
44^ 


103 
33" 

31H 

31 

35>i 
210 

75 

42 
245 

80 

75 

27 

50 
108 

30 

65 

60 
180 
180 
175 
115 

39)4 
140 

10 

34)4 

90 

11 

62 

17)4 
96 
70 
44 
20 
74 
5 
17 
65 
44 
100)4 
90 

36" 

116"" 

84 
100 
101 

92 

49 

82 
103 

70 

90 

16)4 
6)4 

UH 

38)4 


a  Purchaser  also  pays  accrued  dividend. 
nNomloal.    r  Canadian  nrice.     t  Sale  price. 


d  Price  per  share, 
u  Ex  warrants. 


not  pNjr  cent,    t  (^ew  stock, 
t  Old  stock,    a  Bx-dlTldead. 


h  Ex-stock  dlTldend.     k  Last  sale. 
ffBx-rigbts.     t  Wltboiii  par  value. 


i  la  LondOD. 


Oct.,  1923.] 


PUBLIC  UTILITY  STOCKS 


43 


Stocks. 


Par. 


Beading  Tractloa 50 

City  Passenger  Ry 50 

East  Reading  Kloctrlc  Ry..50 

Reading  Transit  A  Li,  pref 50 

Republic  Ry  «k  Light,  com..  100 

Preferred 100 

Richmond  Light  A  RR 100 

Roch  A  Syracuse  RRcom 100 

Preferred 100 

St  JosRy,  Lt&Pow,  pref...  100 
San  Joaquin  Light  &  Power.  100 

Preferred 100 

Prior  preferred 100 

Savannah  El  A  Pow  deb  stk.  100 
Scioto  Valley  Trac,  com 100 

First  preferred 100 

Preferred 100 

Shawlnl^an  Wnter  A  Power.  100 
Sierra  Pacific  Elec  Co  com..  100 

Preferred 100 

Somerset  Un  A  Middlesex  Lt  loO 
South  Calif  Rdiwn.com 100 

7%   preferred 100 

8%   preferred.. .100 

Southern  Canada  Power 100 

Preferred 100 

South  A  Atlan  Teleg  (guar)..25 
Southern  New  Eng  Telep...l00 

Rights 

Soutudrn  Qtllltlea.com 100 

Preferred 100 

So  Jer  Gas,  El  A  Tr— See  Public 
Southwestern  Boll  Telep  pref  100 

Southwest  Missouri  RR 100 

Springfield  (Mo)  Ry  A  L,  pref.. 
Sprlngfleld(0)L  HAP  7%  pf  100 

Six  per  cent  preferrea 100 

Spring  Valley  Water 100 

Standard  Gas  A  Elec  (Del).. 50 

Preferred. 50 


Bid. 

Ask. 

dn  22  1^ 

d    95 

100 

d    50 

<i  

13 

60 

"is"" 

40 

42 

55 

75 

55" 

65" 

21 

-.  .. 

98 

.. 

91 H 

99 

102 

105 

3K 

4 

50 

60 

33 

36 

r  116'^ 

iieJ^ 

7H 

10 

77 

80 

55 

60 

XOlVi 

102 

100 

103 

114 

IIGK 

r  44 

45 

r  90 

91 

d     16 

20 

V   12.5 

120  ^ 

d      3H 

43^ 

Service 

Corp.  ' 

102"^ 



95'" 

94" 

95 

100 

84 

88 

73H 

73  J^ 

d     29 

30 

d    48H 

493^ 

Stocks. 


Par 


Bid. 


iuburban  Electric  Secur8(no  par) 'd 

l8t  preferred. lool 

id  preferred (no  par)!d 

Superior  Water,  LAP,  com.  100 

Preferred lOO 

Tampa  Electric  Co 100 

Tennessee  Elec  Power,  com  .  (t) 

Ist  preferred  (7%) 100 

2d  preferred (no  par )  d 

Terre  Haute  Ind  A  East 100 

Preferred. 100 

Terre  Haute  Tr  A  Lt,  pref..  100 

Third  Avenue  Ry  (N  Y) 100 

Tidewater  Power  7%  pref. .100 

8%  pref  stock. ..100 

Toledo  Bowl  Green  A  So,  pf.  100 

Toledo-Edison  prior  pref 100 

Toronto  Railway 100 

Trl-Clty  Ry  A  Light,  pref.. .100 

Trl-State  Telep  &  Teleg 10 

P  referred 10 

Troy  (N  Y)  Gas (no  par> 

J3d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

Union  Natural  Gas 25 

Union  St  Ry(NewBed, Mass)  100 

Union  Trac  of  Ind,  com 100 

First  preferred... 100 

Second  preferred 100 

United  Elec  of  New  .Ier8ey..l00 
United  Elec  Ry  (Providence)  100 
fTnlted  Klectrlc  Secur,  oref  ..lOU 
United  Gas  A  Elec  new  com..  10 

New   preferred 100 

United  Gas  A  Elec  of  NJ,  pf.lOO 

United  Gas  Improvement 60 

Preferred 60 

United  Til  Co  of  New  Haven.  100 
United  Light  A  Rvs,  com...l00 

6%  first  preferred 100 

Seven  per  cent  pref 


140 
12^ 
85 
39 
1 
10 
90 
10 
80 
90 

16.3" 
r  82 
83 
d  6 
d  8 
d     50 

64 
88  )i 

d     

123 

3 

20 

6 

100 

35 

d    'Im 

53 

52 

d     53 '-i 

d     553^ 

204 

140 

75 

88 


Aslc. 


14 

90 
42 
6 
15 
100 
11 
87 
96H 

165" 
83 
86 

■9" 


67 

100 

29 

"e' 


50 

'9K 

55 

60 

53!^ 

56 
200 
147 

76 

90 


Stocks. 


Par. 


Bid. 


United  Rye  of  St  Louis,  com.  100 

Preferred 100 

United  Rys  AElec(Balt),com.50 
United  Rys  Investment  Co. .100 

Preferred 100 

United  Utilltlefl 100 

Preferred 100 

Utah  Power  A  Light  pref...  100 

lUrth  SHf'urltlHS  (.;.»rp 100 

Utica  Giis  A  Electric,  pref..  100 
Virginia  Ry  A  Power,  com..  100 

Preferred .100 

Virginian  Power  Co,  00m 100 

Preferred .  100 

Wash  Bait  A  Annapolis 50 

Preferred... 50 

Washington  (D  C)  Gas 20 

Wash  (D  C)  Ry  A  El.  com. .100 

Preferred ..100 

Washington  Water  Pow  Co.  100 
Western  Ohio  RR,  Ist  pref. .100 
Western  Power  Corp 100 

Preferred ...100 

Western  Rya  A  Light,  pref  ..100 
Western  States  Gas  A  Elec..  100 

Preferred 100 

Wastern  Union  Telegraph..  100 
VVest'house  Elec  A  Mfg — See  un 

West  Penn  Power, pref 100 

*Vest  Perm  Railways,  pref..  100 
West  Penn  Co  com 100 

Preferred 100 

West  Virginia  Utilities,  pref.. 60 
Winnipeg  Electric  Ry 100 

Preferred 100 

Wisconsin  Edison,  00m 100 

WlscoiLsln-MlnnL  A  P,  pref. 100 
Wliconsln  Telep  7%  pref..  100 
York  (Pa)  Railways,  com 50 

Preferred 60 


13 

d    1634 
10 

74" 
95 


36 
72!4 
18 
35 
8 
26  4 
4934 
64 

70  >i 
103 


24 

79  3^ 
80 

85" 

der  Mis 

97 

84 

4134 

85 
d    35 


Aofc. 


82 


88 
10534 
d    31)4 
d    34 


16J< 

11 

34>i 


06 


40 
74 
20 
40 


50JI 
65 

7134 
lOG 


8234 
86 
30 
85 
107 
cell 
98 
87 
43 
87 
45 
30 
84 

92" 
107H 

35"" 


a  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  per  cent,     t  New  stock,     h  Ex-stock  dividend,     i  Last  sale. 
•  Nominal,     r  Canadian  price.     «  Sale  price,     u  Ex  warrants.     »  Old  stock,     z  Ex-dlvldeud.     »  Es-rlghts.     t  Without  par  value. 


i In  Londoo. 


INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

In  the  rearrangement  of  our  quotation  Hats  we  classify  under  the  designation  "Industrial  and  Miscellaneous  Securities"  all  Issuee  which  &o  n»t 
kppear  under  the  previous  two  headings,  namely  "Railroad  (Steam)"  and  "Public  Utilities."  In  the  case  of  stocks,  however,  we  put  "Textile  Man!' 
il»cturlng."  "Insurance,"  "Mining,"  "Real  Estate  and  Land,"  "Title  Guarantee  and  Safe  Deposit  Companies"  under  separate  heads,  then  follow 
iflth  the  rest  of  the  "Industrial  and  Miscellaneous." 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marl<ed  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


INDUSTRIAL  &  Ml SCCLLAN 

Abltlbl  Po.v  A  Pap  (is  l'J10.Jt.I2 
Acme  White  Leatl  A  Color  Wks- 

Ist  63  July  1924  to '28  op  JA J 
A  Jams  Exp  coll  trg  43 '48.  MAS 

Coll  tr  g  4s  1947 JfeD 

AdT^anrte-R'imely  esDec  '25MV;S 
Ajix  Riibb'^r  s  f  8s  1>436  .TAO 
Alabama  Cons  Coal  A  Iron — 

1st  cons  fold  5s  1933 ...MAN 
Ala  dteel  A  .Snlpbldt; — .See  re;in 
AlASkaGold Mines  deb63'25MAS 

Deb  63  1926  Ser  B Mfe.S 

Allied  Packers  deb  63  1939. .ft J 

iStM  Acolltr8sl939- TAJ 

Alamlnum  Co  73  1925 MAN 

Debenture  73  1933 AAO 

Am  Agrlc  Chem  Ist  5s  1928  AAO 

1st  ref  sf  7)4s  1941 FAA 

Am^r  Can— deb  5s  1928.. FAA 
Amar  Chain  deb  63  1933. ..AAO 
Amir  Cilcle— 8s  '24  '27. .AAO 

SenSenC;hlc63j'nel4  '29  JAD 
Amar  Cot  Oil  g  53  1931  opt  MAN 

8%  notes  Sept  2  1924. MAS  2 
American  Ice  Securities — 

American  Ice  Co — R  E  Ist  A 

gen  8  f  63  '42  opt  '13   .FAA 

Am  Republics  Corp  6s  '37   AAO 

Amer  Rolling  Mills  63,  1938. JAJ 

Acner  Stnelt  A  Ref  5s  l'H7.  AAO 

ist  M  63  1947  Series  B..AAO 
Amer  Sugar  Refg  63  1937. .JAJ 
American  Sumatra  Tobacco — 

7  4 %  8  f  oonv  notes  1925  JAD 
American  Type  Founders — 

Deb  gold  6s  1926 MAN 

Deb  gold  63  1937 MAM 

Deb  gold  63  1939 MAN 

Aoaer  Writ  Paper  s  f  7-6s  '39JAJ 
Anaconda  Copper  Mining — 

Ist  con  6s  1953  Series  A..  FAA 

Conv  deb  7s  1938 FAA 

6%  gold  bonds  1929  Ser  A  J  A  J 
Anglo-Amer  Oil  7  34a  1925.  AAO 
Armour  A  Co  of  Delaware — 

1st  M.5]As  1943  Ser  A... JAJ 
Armour  A  Co — Real  estate  Ist 

gold  4V<3  1939  opt JAD 

A8^oclat6d  Oil  Ist  53  1930.JAT15 

6%  g  notes  1935 MAS 

Associated  Simmons  Hardw  Cos 

634  %  ?old  notes  1933 JAJ 

Atl  Fruit  A  SS  deb  7s  '34. JAD 

Columbia  Tr  Co  ctfs  dep 

Ctfs  of  deposit  stamped 

Atl  Gulf  A  W  Indies  SS  Line3— 

Coll  tr  g  53  Jan  1  1959. ..JAJ 
Atlantic  Reflndeb  5s  1937.. JAJ 
Atlas  Port  Cem  1st  6s  '25. MAS 
Baldvln  Locomotive  Works 

Lstsf  53  1940optaft '15  MAN 
Baragua  Sug  (Comp  Azucarera 

Baraqua)  7\4s  1937  .JAJ  15 
Barney  A  Smith  Car  .53  '36. JAJ 
Barnadall  Corp  8s  1931  A.J.tJ 
Beech  Creek  C  A  C  5s  •44_.JAD 
Booth  Fisheries  s  f  63  1926.  AAO 


Bid. 

Ask. 

COS  B 

ONDS 

92 

95 

98 

100 

80 

80  M 

/  74 

753-^ 

97 

99 

92 

9:PA 

90  M 

C  I  A 

RR. 

/   5 

6 

/   5 

654 

s  61 

8  6154 

8  70 

8  71 

102H 

1025/^ 

lOo^A 

1063€ 

96H 

98 

98% 

99 

99 

100 

92  >^ 

92J^ 

86 

87 

80 

82 

66 

71 

98 

99 

102 

103 

SQVs 

8834 

98^ 

99 

90K 

9034 

lOOJ^ 

101 

101^ 

1023^ 

96H 

97^ 

99 

100 

98  >^ 

100 

99 

100 '4 

56M 

5934 

96^ 

96  J^ 

99M 

100 

101^ 

lOlJi 

102 

1023^ 

89 

89  J^ 

S3% 

83  Ji 

100 

99?i 

100 

93 

94 

/  20 

23 

1/  20 

22 

/  20 

22 

45Ji 

47 

97 

97K 

9934 

10034 

100 

10034 

lOOJi 

1003^ 

96 

96  H 

9134 

9\yi 

75 

80 

Bonds. 


Bid. 


Bethlehem  Steel  Corporation  — 

Cons  3  f  5  4s  1053  Ser  B.FAA 

Con  m  63  Aug  1948 FAA 

Beth  St  Ist  ex  g  5s  '26  gu.JAJ 

Beth  St  pur  m  63  Aug  '98-Q  F 

Beth  St  1st  I A  ref  53 '42.  MAN 
Purch  money  53  1936..JAJ 

Beth  Steel  eq  tr  73  1935.  AAO 

Penn  Mary  Steel  5s  1937.  JAJ 
Boston  Term  Oo— 3  '4s  •  i7.  F  V  \ 
Braden  Cop  Mines  6s  1931.  FAA 
Brier  Hill  Sierfl  5 '4s,  1942  .AAO 
Br'inswlck-Balke-C  lUe'ider  Co 

6%  serial  notes  1924 JAJ 

6%  serial  notes  1925-29. JAJ 
Bu'f.iloASu3q  Iron  5s  vy.vi  JAD 

Oeb  g  53  Jan  '26  opt  '10. MAS 
Bus^  Term  l3t  43  1952 AAO 

•/Ons  %  53  Jan  1955 JAJ 

Bufh  Terminal  BulMlngs  Co— 

Ist  s  f  gold  guar  5s  I960.  AAO 
By- Products  (Joke  Corp — 

HtAref  s  f  8s  '36  Ser  A.MAN 
Calif  Petrol  654s  '33  w  i..-AAO 
Caniguey  Sagar  7s  '42..\,feOl5 
CaiadaCera't  1st  6s '29  op  \AO 
Canada  SS  Lines  7s  1942. MAN 
CaiadlanCar  A  Fdy  Co,  Ltd  — 

Ist  3  f  gold  63  1939 JAD 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946opt  1911  ...AAOr 
Canadian  Cottons  53  1940.JAJ2  r 
Canadian  Gen  Elec,  Ltd — 

Deb  63  1942  Ser  A AAO 

Central  Foundry  63  1931  ..FAA 
Cent  Hud  St'b't  Ss  Apr  "33  AAO 
Ce.itral  Leather  53  1925...  AAO 
CentralSteel— lat  8s  1941  MAN 
Cerro  de  Pasco  Cop  83  1931.  JAJ 
(Charcoal  Iron  of  Amer  8s  1931. . 
Chic  Jet  coll  tr  ref  g  43  '40. AAO 

Coll  trust  ref  Ss  1940 AAO 

Ch'c  Un  Sta— See  StearaRR  bds 

Ohl'-outlml  Pulp  «s  1943 TAJ 

Chili  Copper  6s  1932  Ser  A.  AAO 
Clrtarfleld  Bit  Coal  43  1940. JAJ 
Clev  Un  Term — See  Steam  RRs. 
Clvde  SS  Ist  53  1931  opt.  FAA 
Col  Fuel  A  Iron  sf  53  1943.  FAA 
Colorado  Industrial — 

iBtggu  53ser  AAB'34optFAA 
Columbia  Graphophone  Mfg — 

8%  gold  notes  Aug  1  '25.  FAA 

New  York  Tr  ctfs  of  dep 

Guaranty  Tr  ctfs  of  dep.. 
Computlng-'Tabulatlng  Rec  Co 

Slnklngfundgold  63  1941. JAJ 
Consol  Textile  1st  83  1941  JAD 
Consol  Coal  4  543  1934  opt.  MAN 

1st  A  ref  s  f  g  .53  1950 TAD 

Corn  Prod  Ref  s  f  58  1931-MAN 

I3tg63  19343f MAN 

Cramp  (Wm)Son3ShlpAEngBldg 

1st  M  gSs  1929  opt MAS 

CrewLevlckCo  1st  63  1931.FAA 
Crown  Cork  A  Seal  6s  1942  FAA 
Cuba  Cane  Sug  deb  78  1930.  JAJ 

Conv  deb  8s  1930 JAJ 


88  4 

9IY4. 

9HH 
110 '4 

9'3ya 

83 
1025ii 

94 

80 

98^ 

93 


97 
9iy2 


84 

91 

10534 

9.5" 
10234 
92 

97 

99 

101 

86 

82 

97 

107^ 
119 

91 

7954 

92 


98  J^ 

73  Ji 

83 

86 

74  H 

13 
13 
13 

98 
95  54 
88  54 
86J^ 
100 
99H 

954 
9134 
89 
87  54 

92  3< 


Ask. 


89 

97J^ 

99 
112  54 

91?i 

89 
103 

96 

83 

99 

9334 


100 

8.35^ 
86 

9134 

107 

96  54 
96  M 

9834 
99K 


10154, 

88^ 

85     I 

9754 

8  107^ 

122 
9234 


93  34 


98  J^ 
8334 

88 

87  3i 

76 

18 

18 
18 

99 
963i 
89  54 
86>i 

100  >i 

100 


9234 
90 

93>g 


Bonds. 


Bid. 


b  Basis.    /Tills  price  Includes  accrued  Interest      k  Last  sale,     n  Nominal      r  Canadian  price 


Cuban-American  Sugar — 

l3t  M  coll  83  Mar  15'31MAS15 
Cudahv  Pack  s  f  5s  1916. .JAD 

SI'ik'fund  deb  e  5  4s '37.  AAO 
De  Bardeleben  Coal  Corp — 

Ist  m  643  1924'43 TAJ 

Deere  A  Co  7  4%  notas'31  MAN 
Dery  DO)  Corp  73  1942. .MAS 
Dewee3(W)  Wood  Co  .53'30  MA.M 
Distillers'  Securities  Corp — 

Coll  trcvg  53 '27  op '08.  AAO 

Bankers  Tr  Co  ctf  of  dep.. 

Domln  Coal  53  '40  op  '10.. MAN 

Domin  Iron  A  Steel  5s  1929. JAJ 

Dormer  Steel  7s  1942 TAJ 

Dunlop  Tire  A  Rubber  Co — 

l3t  m  73  1942  Ser  A TAD 

du  Pont  (E  I)  de  NemPowder  — 

Gold  4 543  June  1  1936...  JAD 
du  Pont  (fi  I)  de  Nemours  A  Co 

Gold  743  May  1  1931. -MAN 
Eastern  CubaSug7  49'37.MAS 

Eastern  Steel  5s  1931 FAA 

Elk  Horn  Coal  6s  1925 JAD 

Empire  Refg  1st  6s  1927... FAA 

Fairmont  Coal  53  1931. TAJ 

Federal  Sug  Ref  63  1924. -MAN 

Gold  sf  63  1933.. MAN 

Firestone  T  A  H  73  1937JAI)  15 
Fisher  Body  6%  notes  1924  FAA 

6%  notes  1925.. FAA 

6%  notes  1926 FAA 

6%  notes  1927 FAA 

6%  notes  1928.. FAA 

Flsk  Rubb  Co  Ist  8s  1941.  MAS 
Fort  St  Union  Depot — SeeSteam 
Frarnerlcan  Ind  A  Dev  Corp — 

Deb  74s  1942 JAJ 

Franrlsco  Sug7  43  1942. MAN  15 
Galr  (Robert)  Co  Ist  73  '37. JAJ 
Galena  Signal  Oil  deb  73'30  AAO 
General  Amer  Tank  Car  Corp — 

Equip  tr  7  43 '31  Ser  GG.  AAO 

Equip  63  A  73 

Gen  Asphalt  conv  8s  1930. JAD 
Gen'l  Baking  1st  6s  1936..  J  AD 
Gen'l  Elec  3  49  1942  opt. .FAA 

Deb  g  .53  '52  tax -ex  NY. MAS 
General  Petroleum  Corp — 

7%sf  g  notes  Febl5'31FAA15 

6%  g  notes  Apr  15'28.AAOl5 
Gen  Refractories  63  1952.. FAA 
Goodrich (BF)  1st  64s  1947. JAJ 
Goodyear  T  A  Rub  8s  '41. MAN 

Deb  3  f  8s  May  1931 FAA 

Gorham  Mfg  7fl  1924 FA.A. 

Granby  Con  Mln  Smelt  A  Pow — 

Ist  conv  63  1928  Ser  A.. MAN 
Stamped 

Conv  deb  8s  1925 MAN 

Grav  A  Davis  conv  73  '32.  FA  A 
Gulf  Oil  of  Pa  deb  53  1937. JAD 
Hanna  Furnace  Co — 

1st  s  f  as   1926 ..JAD 

Havana  Tobacco  531922. .  .JA  D 
Hershey  Chocolate  6s  1942MAN 
Hoboken  Land  A  Impt  Co — 

l.st  M  g  5s  Nov  1930...MAN 

«  Sale  price. 


106  4 

84  >i 
84 

66.75% 
99  Ji 
76 
99 


50 

4934 

91 

774 
89^ 

9434 

88  Ji 

107Ji 

100 
83  4 
96  >^ 

100  >4 
94 

9734 


100 

100 
98  4 
97H 
9734 

103 
RR  Bo 


91 
91 

9234 
91 

94M 

10154 
15 
9834 

80 


Ask. 


106Ji 
85  4 
8534 

6.50% 

100 

78 


53 
52 
94 

79K 
90 

95 


10834 
10034 

85 

97>i 
10134 

94  Ji 
a  101 

97Ji 

io53< 

100  Ji 

99 

9834 

98 
10434 
nds 


88  4 

89 

100  Ji 

101 

96 

97 

8  103 

»  10334 

102  54 

6  6^% 

5.75% 

a  101 

a  lOlH 

100 

10134 

80  4 

81H 

100  J^ 

101 

1044 

10454 

93  K 

944 

97  y^ 

99 

99 

99  H 

116 

116>i 

10054 

10134 

100 

~  —  —  * 

9234 

93" 

92 

9534 

103 
25 
99 


44        INDUSTRIAL  AND  MISCELLANEOUS  BONDS  AND  STOCKS     [Vol.  117. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Hock  Val  Prod  59  1961  opt.JAJ 
/aolland  Ainer  Line  63  '47M<feN 
Holllngshead    (The  R  M)Co— 

l8l  78  1938 F&A 

Hood  Rubber  78  1936 J<tD 

Hudson  Navg  63  1938  opt.  FAA 
Humble  Oil  A  R  53^8  •32_JA-J  15 
Illinois  Steel  deb  4  ViS  1940.  AAO 
Independent  Brewing  6s'55..T&J 
Indiana  Steel  Ist  59  1952.. MAN 
Ingersoll  Rand  Ist  g  59  Dec  31 

1935  opt  Dec  31  1910 TAJ 

Inland  Steel  1st  69  1924-28.  A&O 
Internat  Agricultural  Corp — 

IstAcoll  tr  8  f  g  5s'32  op.  M&N 
Internat  Mercantile  Marine — 

1st  M  coll  trust  69  1941.  A&O 
International  Paper — 

l8t  A  ref  8  f  5s  1947  Ser  A.  JAJ 

let  A  ref  5s  1947  Ser  B..-JA.T 
Internat  Salt  g  59  1951  op.AAO 
Internat  Silver  1st  69  1948. JAD 

Debenture  6s  1933 JAJ 

Iron  Stejimbt  gen  48  1932-AAO 
Jeff  A  Clearf  C  A  I  58  '26.JAD 

Indiana  Co  1st  sf  59  1950. JAJ 
Jones  A  Langhlln  St  5s  '39.  MAN 
Jurgens  (Anton)  Un  (Margarine) 

Wks  conv  69  1947 (//o()-. JAJ 
Kayser  (Julius)  A  Co — 

l8t  M  8  f  7s  1942 FAA  15 

Kelly-Sprtngfleld  Tire  Co— 

8%gnote9May  15'31IV1AN  15 
Kennecott  Copper  78  '30.. FAA 
Keystone  St  A  Wire  Ss '41.AAO 
Kinney  (OR)  Co  7^8  1936.JAD 
Knlckerh  Ice  Ist  59  '41  opt.JA'J 
Knight  (B  B  A  R)  78  1930. MAS 
La  Belle  TronWks  1st  59'40.JAD 

Ist  A  rei  69  1940.. JAD 

Lackawanna  Steel  Co — 

Ist  5s  1950  op  after  1915- MAS 
Lake  Super  Corp  Inc  59  '24-Oct 

Ist  A  coll  tr  gold  59  1944.  J  AD 
Lehigh  Coal  A  Navigation — 

Gen  Mg4V^8May  1924.. Q-F 

Funding  4s  g  July  1  1948. JAJ 

Conss  f  g  4!^9  1954 JAJ 

Leh  A  W-Barre  Coal — See  Cent 
Llbby.McN  A  LIbby  78'31  MAN 
Liggett  A  Myersg  79  1944. AAO 

Gold  bonds  59  1951 FAA 

Lorlllard  (P)  Co  g  7s  1944.  AAO 

Gold  bonds  5s  1951 FAA 

Lukens  Steel  Ist  M  g  83'40MAN 
Magma  Copconv  7s  1932. .JAD 
Mallory  SS  Ist  s  f  69  1932.. JAJ 
Manatf  Sugar  Ist  7>^s  '42.  AAO 
Marland  Oil  83  1931  Ser  A.  AAO 

With  warrant  attached 

8  f  g  71^9  1931  Series  B.FAA 
Without  warrants  attached 

Mercantile  Stores  5s  1933 

Merch  A  Mfrs  Exch  7s  '42. JAD 
Mexican  Petroleum  Ltd  of  Del — 

Conv  8  f  g  89  1937 MAN 

Mldvale  Steel  A  Ordnance — 

Conv  8  f  5s  1936 MAS 

Deposit  receipts 

Monon  Coal — See  Chic  Ind  A  L 
Morris  A  Co  Ist  s  f  4)^s'39-JAJ 

7H%  gold  notes  1930.. MAS 
Mortgage-Bond  Co  59  1932  JAJ 

Nat  Acme  7)^9  1931 JAD 

Nat  Cond  &  Cable  69  '27  AAO 

Certificates  of  depogtt 

Nat  Enam  A  Stpg  5g  1929.  JAD 
National  Leather — 

8%gnotesNovl5'25MAN15 
Nat  Starch  deb  59  1930  gu.JAJ 
National  Tube  1st  59 '52.. MAN 
Natomas  Co  gen  69  1935.  .JAJ 
New  Eng  Nav— See  N  Y  N  H  A 
NewEngOll-ARef  l9t83'31MAS 

N  J  Zinc  Ist  49  1926 AAO 

New  Nlquero  Sugar  78, 1932  JAJ 
New  River  Co  1st  5s  1934. JAJ 
NYAlrBrakel8t63'28  conv  MAN 
N  Y  Dock  Co — Ist  g  59  '51  .FAA 
N  Y  A  Hob  F'y  5s  May  '46  JAD 

Hoboken  Ferry  59  1946.  MAN 

N  Y  A  N  J  Ferry— 59  '46.  JAJ 
N  Y  Shlpbldg  l8t  68  Nov  1  1946 
New  York  Steam  Corp — 

l8t  M  69  1947  Series  A.  MAN 
Nova  Scotia  S  A  C  69  1959.. JAJ 
O'Gara  Coal  59'55  op  af  t'08M  AS 
Ogllvle  Flour  Mills  6s  '32.. JAD 

Series  B .... 

Series  C.   .. 
Otis  Steel  s  f  8s  1941 F&A 

l9t  8  f  7>^B  1947  Ser  B..FAA 
Pacific  Coast  Co — G  5s  '46. JAD 
Pac  Fruit  Express  Eq— See  So 


Bid. 


f    50 

82?i 

95 

101 

/     30 

94  M 
91 
80 
99ya 

96?i 
100 

65M 
763^ 

83 

831^ 

79 
102 

97 

n    30 

104 

90 

99 

/     77H 

104 

105^ 
i  1035^ 

loi^ 

82 
83 
89 
99 

88 

r    

50 

99  3/g 
85  3^ 
91J^ 
RRof 
99 'A 

117 
95?^ 

114 

95K 
102 
1083^ 

81 

97K 

98^ 
114 
112 

98 

99 
105 

102J^ 


85  ?i 
Ryp32 

100 
92iA 
93 


95H 

95 

95 

99 

47 

H  RR 

100 

92 
100 

87 
102 

78 

84 

84 

75 

76 

93  H 
821^ 
79 

•  103 
■   103 

•  103 

97 
91J^ 
75 
uth  Pac 


Ask. 


55 
83  J^ 

100 

101  H 
35 
94^ 
91>^ 
81 
99  X 

98  H 


65% 

77 

85 
831^ 
81 
104 
99 
50 

95 
99  H 

78 

105 

1051^ 
s  104 

162" 

84 
86 

100" 

S8Va 
s     22 
54 

99K 
87  3^ 

9  m 

NJp31 

99'^ 
1171^ 

96  J^ 
117 

95  5^ 
103 
108M 

85 

97M 
100 
119 
160 

99 
100 
105H 

103 

86  J^ 
86 

79 
100  Vi 
93>^ 
931^ 


993^ 

96 
100 
99H 
49H 

102 

164"" 

90 
102J^ 

79 

88" 

80" 

93  M 
84 


97  Ji 
92 
77 
Corp  35 


Bonds. 


Pan-Araer  Petn  1  &  Transp 

ist  Hen  equip  7s  1930.. .FAA 
Park  A  Tilford  s  f  6h  1936. JAD 
Parsons  (W  Va)  Pulp  &  Lumber 

Ist  M  g  6s  1924  opt MAN 

Penelec  Coal  Ist  69  1924_.MAS 
Penman9  Ltd — l9t59'26opMAN 
Penngylv  C  A  C  l9t  59'32  op  JAJ 
Penn  Mary  Steel — SeeBethSteel 
Pennsylvania   Steel — 

PaAMd  Steel  con  g69'25  MAS 

Span-Araer  Iron  69  1927. JAJ 

Phllllp9  Petroleum  Co — 

Deb  g  7}^s'31(wlth  war)AAO 

Without    warrant9 

Pierce-Arr  Mot  Car  83  '43_MAS 
Pierce  Oil  8s  Decl5'31.  .JAD15 
Pitt9b  Brewing  69  Feb  4  '49_JAJ 
Pitt9  Coal  deb  59  July  '31. MAS 
Pittsburgh- Westmoreland  Coal 

l9t  8  f  g  59  1947  op MAN 

PlttsA  We9tmC5s'25op.MAN 
Pleasant  Val  Coal  5s  1928. JAJ 
Pocahontas  Consol  Collieries — 

l9t  gold  59  1957  op JAJ 

Porto  Rlcan-Amer  Tobacco  Co 

8%g  bd9May  15 '31.  MAN  15 

Powell    Rlv   Co   6s   '24-'27.JAJ 

Power  Corp  of  N  Y  6  J^s  '42. 100 

Ist  M  s  f  6s  1942 MAN 

Pressed  Steel  Car  59  1933.. JAJ 
Producerg  A  Refinerg  Corp — 
8s  1931  (with  warrantg)  JAD 
Without  warranta  attached.. 
Pimta  Alegre  Sug  s  f  79  '37. JA  J 
Pure  Oil  Co— 

6%  8  f  noteg  1933  Ser  A.JAD 
Remington  Arms  69  1937. M&N 
Remington  Typewriter — 

1st    M    69    1924-1926 JAJ 

Republic  Ir  A  Steel  53  '40  AAO 

Ref  A  gen5Hs'53  Ser  A  JAJ 

Robbing  A  Myers  7g  1942. JAD 

Roch  A  PIttg  CAI  53  1946.  M&N 

Igt  9  f  g  43^9  1932  opt. .F&A 

Rocky  Mtn  Fuel  53  1943 

Rogers-Brown  Iron  59'24-40J&J 

(3en  &  ref  79  1942 M&N 

St  Joseph  Stk  Ydg  4!^g'30  JAJ 
St  Lawrence  Pulp  &  Lumber — 

Igt  M   6s  1924  1925 FAA 

Ist  m  6s  1926-1929 F&A 

Ist  m  6s  1930-1933 F&A 

St  Louis  Brew  Assn  6s  1939  J&J 
St  L  Nat  Stock  Yd9  4s  '30. J&J 
St  L  Rocky  Mt  &P53'55  stpJ&J 

Saks  &  Co  8  f  7s  1942 M&S 

S^ars,  Roebuck  &  Co — 

7%  g  notes  Oct  15'23  A&O  15 
S-icurities  Co  NY  4%  cons  MAS 
Sin  Sen  Chiclet — See  Amer  Chic 
Shaffer  Oil  A  Ref— 

Conv  8%  notes  May  '24. Q-F 
Sharon  Steel  Hoop  83  1941.  MAS 
Shawsh  Mills  7%  notes  '31  AAO 
Sheffield  Farms  Co — 

1st  A  ref  61^9  1942 AAO 

Sinclair  Cons  Oil  Corp — 

1st  1  coll  7s  ser  A  1 937.  MAS1  5 
1st  Hen  coll  63^9'38SerB.  JAD 
Sinclair  Crude  OH  Purch'g  Co— 
5  V4 %  notes  Apr  15  '25  A AOl  5 
69  Feb  15  1926  Ser  B..F&A15 
Sinclair  Pipe  Line  Co — 

Sinking  fund  g  59  1942. .A&O 
Sizer  Steel  1st  79,  1937... M&N 
Sloss-Sheffield  Steel  A  Iron— 
6%  8  f  gold  notes  1929. ..FAA 

Solvay  &  Cle  89  1927 A&O 

South  Porto  Rico  Sug  7s  •40J&D 
Standard  MIH  Ist  g  59  '30. M&N 
Standard  OH  (CaD— 

5%  serial  notes  1924 F&A 

5%  serial  notes  1925 F&A 

5%  serial  notes  1926 F&A 

5%  serial  notes  1927 F&A 

5%  serial  noteg  1928 F&A 

6%  serial  noteg  1929 F&A 

5%  gerial  notes  1930 F&A 

5%  gerial  notes  1931 F&A 

5%  gerial  noteg  1932 F&A 

6%  gerial  noteg  1933 F&A 

Standard  Oil  of  New  York— 

7%  ser  g  deb  Jan  2  1925.  J&J2 

7%  ser  g  deb  Jan  2  1926.  J&J2 

7%  ser  g  deb  Jan  2  1927.  J&J2 

7%  ser  g  deb  Jan  2  1928.  J&J2 

7%  sergdeb  Jan  2  1929. J&J2 

7%  ser  g  deb  Jan  2  1930.  J&J2 

7%  sergdeb  Jan  2  1931.  J&J2 

flH%gdebMay  1  '33..  M&N 

Stand  Steel  Wks  Ist  5s  '28. J&J 

Steel  Co  of  Can  6s  1940. ..J&J 

Steel  A  Tube  Co  of  Amer — 

Gen  m  af  78  1951  Ser  C  JAJ 


Bid. 


102^ 
84 


97 
r     95 
91H 


100 
lOOK 


9() 
74 
80 
80)^ 


93 

90M 
105 

98" 
92iA 
893^ 

108 
101^ 
109  >^ 

98  J^ 
93>A 

99  M 
89 

87 

90" 

93 

55 

slji 

91 

88 
82 
99^ 
85 
75 '^^ 
102M 

100 
53 
le— 

98 

99 

103  M 

1013^ 

93% 
86 

95A 
94  A 

80H 


96M 
104 
100 

951^ 

99'^ 

98H 

98 

973^ 

97 

9634 

96 

96 

96 

96H 

1023^ 

lOiH 

104 

104^ 

1063^ 

107 

1073^ 

106 

98 

99  H 

104  T^ 


Ask. 


103 
■  86 


93 

101 


98 
74'^ 
88  5^ 
813^ 
100  >^ 


923^ 


100 
9iV2 


111 

1023^ 

110 

99 
94 

1003^ 
91 

873^ 
96>^ 
94 

6O" 

80" 
93 


1003^ 

90 

82 
103 

lOOH 
57 


10114 
99  3i 
104 

103 

935^ 
863^ 

95 'M 
94  M 

81 


973i 
104  3^ 
10034 

963^ 

99  J^ 
99  34 
981^ 

97M 
97'^ 
96  Ji 

9e'}i 

96ys 
963^ 
97 

102  Ji 

104  >^ 
105 

lOGi;^ 

107  3^ 

1075:^ 

1073^ 

100 

1023^ 

105 


Bonds. 


Bid. 


Ask. 


Sugar  Estates  of  Orlente — 

l9t  8  f  7s  1942. .M&S 

Sun  Co  8  f  g  deb  6s  1929.. MAN 

Sink  fund  gold  7g  1931      AAO 

Sun  OU   6%  g  notes '25- JAD  15 

S.vlft  A  Co  l9t  8  t  e  59  '44     J&J 

5%  sfg  notes  Oct  15  "32. AAO 

Temple  C;oal  s  f  5f>  1924        _J&J 

Ala  SteelAShlpbldg  63'30  JAJ 

Tenn  Cop  Co  conv  69  '25. MAN 

ridal  Osage  Oil  s  f  79  '31  .FAA 

Tide  Water  OH  6  5^s  '31.  FAA  15 

Tob  Prod  7s  Dec  15  '31  JAD15 

Traylor  Eng  &  Mfg  89  1936 

Union  Bag  &  Paper — 

l9t  m  69  1942  Ser  A M&N 

Union  Oil  Co  of  California— 
Firgt  lien  s  f  58  1931  opt..  J&J 

6s  May  1  1942  Ser  A F&A 

Serial  69  1924 A&O 

Serial  69  1925... ..A&O 

Serial  69  1926. ...A&O 

Union  Steel  Co  1st  59 '52  gu  JAD 
Union  Tank  Car  Eq  7s  '30.  FAA 
United  Drug  con  89  '41  JAD15 
United  Lead  deb  5s  1943.. J&J 
United  Steamship — 

S  f  6s  1937  Int  rects M&N 

United  Stores  Realty  Corp — 

Deb  s  f  gold  63  1942 A&O 

US  Env  1st  5s  1923  1934.. J&D 
U  S  Finishing  con  g  59  '29.. J&J 
U  S  Hoffman  Machinery  Co — 

Deb  9  f  89  1932 J&J 

U  S  Light  &  Heat  1st  69  '35  J&D 
U  S  Realty  A  Imp  59  g  •24opJ&J 
U  S  Rubber  7  34%  notes  '30F&A 
l9t  &  ref  5s  1947  Ser  A.. J&J 
U  S  Smelt  Refg  &  Mining— 

Conv  6%  notes  1926 F&A 

United  States  Steel  Corp — 

Col  tr  s  f  53  Apr  '51  op  '11  Var 

Col  tr  9  f  59  Apr' 51  not  op  Var 

Col  9  f  2d  5s  Apr'63op'  13M&N 

Univer'l  Winding  Co  7s  '37. J&J 

Utah  Fuel— See  Denv  &  Rio  Gr, 

Utah-Idaho  Sugar  Co — 

Igt  M  gerial  79  1924-30.. J&J 
Vacuum  Oil  Co  7%  1936_.A&0 
Vandalia  Coal  Igt  6s  '30  op. J&J 

Van  Slyke  &  Horton  73 1938 

Vertientes  Sug  Ist  73,  1942. J&D 
Victor  Amer  Fuel  1st  6s  '40  F&A 
Victor  Fuel  Ist  s  f  g  59  1953  .J&J 
Virginia-Carolina  Chemical — 
l9t  M  g  59  1923  opt  8  f-.J&D 

1st  s  f  7s  1947  Ser  A J&D 

S  f  conv  7  3^9  1937  Ser  A.J&J 
Without  warrantg  attached 
Va  Ir  Coal  &  Coke  53  '49  M&S 
Ward  Baking  69  1937...J&D15 
Warner  Sugar  Ref  7s  1941 .  .JA  O 
WebsterC&C  1st  g  5s'42  op  M&S 

Welch  Grape  Juice  83  1931 

Welsbach  Co  col  tr  Ss  "30.  .J&D 
Westlnghouse  Elec  &  Mfg — 

7%  gold  bonds  1931  .  M&N 
Wheel'g  Steel  6%  notes  '26. J&J 
Whltaker-Glessner  Co — 

Ist  s  f  g  69  1941 A&O 

Wickw  Spencer  Steel  7a  '35  J&J 
Willys-Overland  Co — 

Ist  M  s  f  63^9  1933 M&S 

WUson  &  Co  Ist  69  1941. ..A&O 

Conv  s  f  g  69  1928 J&D 

Conv  8  f  g  73^3  1931 F&A 

Winchester  Repeating  Arms — 

1st  gold  73^9  1941 A&O 

Woodward  Iron  59  1952 J&J 

Younggtown  Sheet  &  Tube — 

20-year  6g  1943 J&J 

EXCHANGE    SEATS. 

No.  Last  Sale 
NY  Stock  Exch..  1,100  $77,000 
N  Y  Con  Stk  Ex.  400  1,000 
M  Y  Produce  Ex.  1,800  1,400 
NY  Cotton  Ex..  450  28.500 
NY  Cof  &  Sug  Ex  323  5,500 
NY  Curb  Market  550  4,400 
Baltimore  Stk  Ex  87  1,425 
Bo9ton  Stock  Ex.  150  5.500 
Chic  Bd  of  Tr'de.  1,615  5.000 
Chicago  Stk  Exch  250  6,000 
Cincinnati  Stk  Ex  35  4,600 
Cleveland  Stk  Er  35  3,000 
Detroit  Stk  Exch.  50  4.000 
LoulsviUe  Stk  Ex.  29  1,200 
Minn  Ch  of  Com.  587  2.800 
Montreal  Stk  Ex.  71  28.000 
NewOrlCot  Ex..  500  9.700 
PhHa  Stk  Exch..  206  2.600 
Pitts  Stock  Exch.  115  3,500 
St  Louis  Exch...  50  1.750 
^anFr)Stk&BdEx  51  17.500 
Wa9h'ton  StV  Ex         40  500 


95 

98  vg 
100 '4 

93K 

96 

01>i 

99 

98 

99  4 
100  4 
102}i 
105 
101 

973^ 


99  3<j 
100 

99  K 

99 
103  Ji 

103  34 
11134 

91 

89 

99 
95 
93 

102 

160" 

105  34 

85^ 

99  ?i 

104  ?4 
104  M 
lOlH 

99 
p.  32. 

09  M 
lOoJ^ 
82 

99  ?i 
95% 
40 
02?^ 

100 

88  K 

70  34 

68 

92 

99  54 
102  J^ 

91 

99" 

10734 
99 

98  4 

94^ 


95H 
86 
95  J^ 

103 
81 

99 


800 

1,200 

28.750 

5,000 

4.000 


4,000 


9,500 


1,500 

17,500 

500 


9654 

9914 
101 

99}^ 

97 

9154 
100  >i 
102 
100 
101 
102 
106 
103 


'A 


97  H 

95'A 
100 
100  Ji 
100 
100 
104M 
103H 
112 


8934 

99}i 

99 

95 

103 


106 
85  Ji 

100 

105  V^ 
10534 
I0l}i 
101 


100  M 
lOoV, 

iboA 

9634 

45 

72H 

100  }i 
89 
71 
70 
93 

looM 

103 
94 


107  Ji 
100 

99K 
95 

98 
96 
8614 
96K 

10334 
83 

99  M 


1,000 
1,400 
30,000 
5,400 
5.300 


5.000 
7.000 
5.000 


10,000 
2,600 
2,100 
2.000 

'756 


bBasla.    /This  price  Includes  accrued  Interest,     t  Last  sale,     n  Nominal,     r  Canadian  price.     <  Sale  price. 

INDUSTRIAL  AND  MISCELLANEOUS  STOCKS 


steaks. 


Pai 


TEXTILE   MFQ 

STOCKS. 
North.  Midi.     Par 

Arcadia  M . 

Acu8hnetMllUNB)( 
Am  Llnen(Fall  R)  / 
American    Mfg.  100 

Preferred 100 

Amoskeag  Mfg(vol- 
untary  agsn).  (t) 
Preferred (t) 


Bid. 


Ask. 


Per 

share. 

65 

12234 

74 

100 

80 

82 

76 

77  34 

76 

7734 

Stocks. 


Pai 


Andro9cog  M(Me)  t 
AppletonCo(Magg)i 
Arkwright  M(FR)  ( 
ArllngtonM  (Mass)/ 
Birnard  Mfg(FR)  / 
Bites  Mfg  (Me).. J 
Baacon  Nlfg  (NB)  I 

Preferrea. 100 

Berkshire  Cot  Mfg. 

Adams,    Mass..! 


aid. 


Per 

share. 

160 

160 

735 

45 

102 

104 

110 

115 

235 

245 

100" 

.- 

144 

148 

Aik. 


Stocks.      Par 


Blgel-nartfCarp't  t 

Preferred 100 

Booth  Mfg    (N  B)  / 

Preferred I 

8oottMlll9(Ma.98)  I 
Border  CMfg(FR)  / 
Boston  Mfg(Ma89)  / 
Bos  Duck  (Mass).e 
Bourne  M ills (FR).l 
Bristol  Mfg  (NB)  I 


Bid. 


Per 
168 
114 
170 
114 
140 
100 
120 

147" 


Ask. 


share. 
162 


105 
130 

1.^)5" 
190 


Stocks.      Par 


Butler  Mill  (N  B) 
Cabot  Mfg I 

Jhace  Mills  (F  R) 
Charlton  MHls.lOC^ 
Chlcopee  Mfg  (pf) 
JIty  MfgCr'n(NB)il 
Oontin'l  M  (Me). .2 
::;ornell  Mtlls(FR)  J 
Dartmouth  Mfg 
Corp  (N  B).-100 
Preferred lOq 


Bid. 


Per 

l65"" 
92 
130 

136" 
140 


155 
86 


Ask. 


share. 
140 
115 


k    99^ 


150 
170 

165 


b  Assessment  paid,   c  Par  ralue  $700.     d  Price  per  ahare,  not  percent.     *  Par  value  $1,000.   i  Last  sale.    J  Par  value  $1  no.     m  Ist  InstaU.  paid. 
•Nomloal.     r  Canadian  price.     «  Sale  price.     <  New  stock,     i  Ex-div.     y  Ex-rights.     «  Ex-stock  div.     t  Without  par  value. 


Oct.,  1923.] 


INDUSTRIAL  AND  MISCELLANP^OUS  STOCKS 


45 


Stocks.      Par 


Bid. 


Ask. 


D*vl3  Mills  (F  R)./ 
Divol  Mills  (FR)J 
Draper  Corp . .  .  100 
DwlghtMfK(Ma99). 
Edwards  Mfg(Me)  i 
EsmoQd  MCRD.pf  / 
Everett  M  (Mass)  I 
Falrh  Mills  com  100 

Preferred 100 

FarrAlpaca(Mass)  / 
Flint  Mills  (F  R)J 
Franklin  Co  (Me)  J 
QosnoldM   (MB)..! 

Pljf  erred 

Granite  MIUsCFR)  ( 
Qt  Falls  Mfg(NH)  I 
Greelock  Co...  100 
Grinnell  MfgCNB)  / 
HamlltMfBCMass)  ; 
Hamilt  W  (Mass)./ 
Harmony  Mills  pf  ( 
Hatti-iwayMfK(NB)J 
Hill  Mfg  Co  (Me)./ 
Holmes  Mfg.NB)  I 

Preferred I 

HomeBleach&DWt 

Preferred 100 

Inter  Col  M 50 

Preferred 100 

KUburn  M  N  B).i 
KlngPhlllpM  FR)  I 
Lancas'rM  (Mass)  / 
Laurel  Lake  com.. 

Preferred 

Lawrence  Mfg  (M)/ 
Lincoln  Mfg  (FR)  / 
Lockwood  Co(Me)  / 
LowellBleach(M).  / 
Luther  Mfg  (FR).i 
Lyman  Mills  (M)./ 
\Ianomet  M  (MB)  / 
Mass  Cott  Mills--/ 
Mechanics'  M(FR)/ 
Merch  Mfg(FR)../ 
Merrimack  Mfg 

(Mass) 100 

Preferred 100 

Middlesex  Co(M).- 
Mt  V  Wood  Mills 

(Bait)  V  t  r..lOO 

Preferred  v  t  rlOO 
Narragansett    Mills 

(F  R). 100 

Nashawena  M.lOO 
Nashua  M  (NH)../ 
Naumkeag  (Mass) 

Steam  Cot  Co.. I 
Nelld  Mills  (NB)../ 
New  Bedf 'd  Cot  M  I 

Preferred / 

Newmarket    Mfg 

Co  (N  H) 100 

NonquittSp(NB).  / 
Osborn  Mills(FR)./ 
Pac  Mills  (Mass)./ 
Parker  Mtll3(FR).J 

Preferred 

PepperellMfg(Me)  / 
Pierce  Mfg(NB).-/ 
Pilgrim  M  com 

Preferred 

Pocasset  Mfg(FR)  / 
Ponemah  M(Prov)  / 

Preferred / 

Fotomska  M(NB)  I 
Qulssett  Mills  (NB)/ 

Preferred / 

Rich  Borden  Mfg 

Co  (F  R) 100 

Sagamore  Mfg 

(F  R) 100 

Salmon    Falls    Mfg 

Co  (N  H) 100 

Seaconnet  M(FR)  / 
Sharp  Mfg  (N  B)../ 

Preferred 100 

Bhawmut  Cot  Mills 

(F  R)  com. -.100 

Preferred 100 

BhoveMiil3(FR)100 
Bkenandoah  Cotton 

Co  (Utlca)...100 
SouleMill  (N  B)../ 
Stafford  M  (F  R).l 
Stevens  Mfg  (F  R)  / 
Taber  Mill  (N  B)-/ 
TecumsehM  (FR)./ 
Thorndlke  (Mass). 
Tremont  A  Suffolk 

M  (Mass) / 

TroyCot'niWool'n 

Mfg  (F  R)...500 
UnloaCotMf(FR)./ 
Utica  Knitt  Co.  100 

Preferred 100 

Utlca  Steam  &  Moh 

ValCot  Mfg / 

Wampanoag  Mills 

(F  R) 100 

WamsuttaM(NB)  / 
Weetamoe  M(FR)./ 
Whitman  M  (NB)-/ 
York  Mfg  (Me)-.-/ 

Southern  Mills. 

AbbeviileCM(SC)/ 
Amer  Spinning  Co. 
Anderson CM(SC)  / 

Aragon  Mills 

Arcadia  M 100 

Augusta  Fac  (Ga).  / 
Belton  Mills  (SO./ 

Preferred 

Bibb  Mfg 100 

Preferred 100 

Brogon 100 


Per 
103 
107 
162 
101 
100 

97H 
165 

70 

80 
203 
160 

132"" 

94 
102 

50 

132>i 

62 

95 
100 
150 
145 

112;^ 
2 

35 

12 

55 
155 
165 
124 

l65' 
86 
115 
118 
129 

175" 
62 
151 
108 
145 

100 
84 


10 
51 

125 

140 

71 

290 
230 
105 
97H 


95 

873^ 


141 

485 

105' 

70 

100 


100 


280 


30 

62H 

80 

140 
95 
80 

40 


145 
152" 

120 


153 
90 
93 

140 

100 
102 

1523^ 
121 

Per 
110 

125'" 

160 

280 

55 

62 

94 
172 
105 
117 


share. 
107 

165" 
103 
110 
101 

85" 
87 

170" 


110 
521^ 


64 
100 
103 

150" 
290 

"4" 

50 

14 

58 

165 

175 

130 

40 

91' 

124" 
131 

160 

180 

66 

156 

no 

160 

105 
86 


11 
53 


74 


140 
80 

100 
88 
48 

100 

146 


125 
210 


135 


35 
35 


205 

95 

152 

120 


400 

93" 

97 

146 


95 
125' 

share. 

285' 
130 

300" 

60 

65 

96 

180 

108 

121 


Stocks.  Par 


Bid. 


Ask. 


Stocks  Pa 


Brookside  Mills.  100 

Cannon  Mfg 10 

Chadwick- 

Hoskins 25 

Chesnee  M 

Clifton  Mfg  (SO-  / 
Columbus  Mfg  (Ga) 
Converse  (D  E)  100 
Dallas  .Mfg  (Ala).  l\ 
Darl•g•a^^fg(SC).^ 
Drayton  Mills. -100 

Duncan 100 

Battle  &  Phenlx 

Mills  (Oa) / 

Enterprise  Mf(Ga)  / 
EKpos'nC  M  (Ga)  " 
Giff'iey  .Mfg  (SC) 

Gluck 

Granteville  Mfg  100 
Greenw'dCM(SO  / 

Hamrlck 

Jackson  M 

Jud-ion. .100 

Preferred 100 

King,JP,.Mfg(Ga)  / 
Lanett  Cot  M  ,  10') 
Laurens  CM  (SO  / 
Marlon  Mills  ..10  > 
Mirlbor<)C.M(SC)  / 
Miss  Mills..  (Ga) 
Mills  Mfg  Go(8C)  / 
Monarch  CM  (SC)  / 
NHwberryCM(SC)  / 
OrrCot  M  (SO..  / 
Pacolet  Mfg  (S  C)    / 

Preferre'l lOn 

Phillips ButtorffM  / 
PIedm..ntMfc(SO  / 
Poe.  FW,.Mfg(SO)  / 

Poinsett 100 

RiversideA  DanRiv 

Preferred 100 

Riverside  .VI..  1 2. iU 

Saxon  Mills lOn 

Sibley  .Mfi'  (Ga)..  / 
Soartan  Mlil3(SO   / 

Toxoway 25 

Union-liuffalo  M — 

1st    pref 100 

2d  pref 100 

Victor- .Monag  Co.  / 

Preferred      / 

WareShoalsMfg  100 
Webb  .VIf«  (.Naiti;  / 
West  P(.>lnt  Mfg  100 
Whitney  Mfg(SC)  / 
Wnodruff  M..  too 
Woodslde  Cot  M-  / 

Preferred I 


Per 
13" 

19 
160 
147 
130 
138 
165 

97 
100 
138 

155 

90 
300 
101 
127 
170 
400 
140 
210 
170 
101 
175 
130 
145 
125 

86 
146 
285 
144 
142 
125 
200 
102 
165 
173 
148 
118 
304 
102 

10 
116 


36 

96 

96 

59 

140 

117 

193 

20 

122 

lOS 

175 

144 

94 


23 

170 
151 
136 
142 
200 
100 

141" 


95 

165" 
130 


147 
230 
175 


136 

89 

155 

300 

145" 

127 

210 

103 

170 

177 

150 

121 

316 


Canadian  Mills.    Canadia 
Can'n    Connecticuti 

Cum  pref 100;      84  J^ 

Can  Convert,  Ltd.  /,       89 
Can  Cottons.  Ltd.  l\     104 

Preferred / 

Domln  Text.Ltd(t)        62 j^ 

Preferred /     no 

Montreal  Cottons. /: 

Preferred I 


share.     I 

iBankers  A  Ship.  100 

15J^  Cityof  N  Y 100 

Comtnonwtiuith.  100 

Conilnentd .25 

Fid,;lity-I'henlx..25 
Globe i  Rutgers  100 
Groat  American  100 

Hanover 50 

Home lOO 

National  Liberty  50 

Niagara. ..50 

Northern lOO 

North   River 25 

Pacific  Fire 25 

RoHsia  Ins 25i 

Stuyvesant 100] 

lUnlted  States. ..20 

hWestchester 10 

t^liiladelphla.  I 
'All  a  10  of  Phlla.iO 
(Fire  Association. 50 
llns  Goof  N  A  ..10 
Ins  voStateofPalOO 
Lu  n'>ermen"8  ..26 
Peo  )le'8  Nat  Fire 

Phila    Life 10 

Reiiia;e... 50 

Uni  led  Firemen's  10 

Victory 50 

Providence. 
Prjv  Wish' ton.. 50 

Rlchnriond. 
Vi-rlnla  V  h  M..25 
St    Louis — 

Cent  States  Life 

Missouri  State  L.  10 

Internat  Life 

it.  Paul.  Minn. 
St  Paul  F  <fe  M.lOO 

>an  Pranclsco. 
Fireaan's  Fund  100 
Hon-i  Fire  &  Ma- 
rine  

Washington. 

Amirlcan 100 

Corcoran 50 

Fireman's 20 

Na  lonal   Union.. 5 

Vheelinn.W.Va. 

Whirling  Fire  I  100 


Penmans,  Ltd / 

Preferred / 

INSURANCE 

STOCKS. 
Baltimore. 

Baltimore- Amer  .  25 
Central  Fire 10 

Boston. 
Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding . . 

Brooklyn — See  N 

Dayton. 

Liberty... 50 

Reliable -.20 

Detroit. 

Detroit  F  &  M..60 
Michigan  F  AM. 60 

Hartford. 
Aetna  (Fire)...  100 
Automobile  Ina.  100 
First  Re-Ins... 100 
Hartford  Fire..  100 
Hartf  Steam  Boll 

Insp  A  Ins 100 

National  Fire..  100 
Phoenix  (Fire).  100 
Standard  Fire -..50 
Rossia  Ins 25 

L\fe  I naurance. 
Aetna  Cas'ty  A  Sur 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 

Indianapolis — 
Sterling  Fire 10 

Loulsviile. 
Libertv     60 

Minneapolis. 
Nor'west  FA  M  100 
Newark.  | 

American 5, 

Fi  remen's 50 

Prudential  Life-. 50 
New  Haven.  j 
Security    Ins 25, 

New  Orleans.      | 

Lafayette 50, 

New  York.         I 
Amer  Alliance. .  100 


140 
98>^ 


Per 

40 

23 

Per 
475 
127 


165 


97 
62 

Per 


Per 
470 
240 

475" 

425 
560 
572 

75 

87 

Per 

365 

u>418 

735 

563 

Per 

d8l4 
Per 


11 
US 

68 
176 

37 

98 

97 

61 
145 
119 
196 

50 
127 
110 

146" 
96 

n  prices 


90 

95' 
63 

l58" 
106 


share. 
50 


share. 
500 
130 


100 
64 

share. 


share. 
480 
250 
240 
480 


570 


90 

share. 

425' 

570" 
share. 

cent. 


Bid. 

Per 

150 

220 

300 

d    92 

d  no 

630 

243 

d    81 

343 

d  160 

d  145 

200 

d    50 

d    60 

87 

55 

d     63 

d    41 

Per 

30 

46" 


I    Ask. 

share. 

230' 


95 
114 

246' 
87 
317 
166 
152 

57' 

90' 

65 

68 

43 
share. 

31 
k  333 14 


Per 
195 
Per 
90 

10 
35 
61 
Per 

P'e'r' 


MVRINe    INSUR 
ANCE  SCRIP. 

Atinilc  Mutual — 

1921 

1922 

1923 


23 

24 

Per 

share. 

220 

120 

18 

9 

120 
63 

26  !^ 

10 

97 

15 

100 

shire. 

205 

share. 

96 

13 
37 
63 

share. 

share. 
330 


Per    share. 


Per 

18 
185 
450 

Per 

50     I 

Per 
220     , 

Per    share 
325 


share. 

19 

190 

share. 

53 

share. 


MINING  STOCKS 

Adventure  Cou3-25 

Ah  naek 25 

AlukaOold  M..10 
Aliska  Juneau 

loid  Mining..  10 

Algomah 25 

Alloiez 25 

Am^r  Zinc  Lead  A 

iinalting 23 

Preferred 25 

Aniconda  Copp.50 
Ari'.ona  Com'cial.6 

Ariold    25 

Ba,oplla3Mln..-20 
Bi  igham  Mines.  10 
Boianza  Dev  Co  10 
BuaeCop  A  Z  Co  5 

Bu  te  A  Sup 10 

Callihan  Zinc- Lead 

Co -   -10 

Calumet  A  Ariz.  10 
Calumet  A  Hecla  25 
Carson  Hill GM.-l 

Ceatennlal 29 

Cerro  de  Pas  Co  (t) 

Chill  Copper 25 

Chino  Copper 5 

Cot  Mln  A  Sm.lOO 
Co?  Range  Con  100 
Cr)wn  Reserve — 1 

Da  y-West 20 

Da /^la  Daly  Cop.  10 

De'i'iers '^Tn  M 

Do  ne  Mines 9 

Eat    Butte 10 

Fe  leral  MASm.lOO 

Preferre<l 100 

First    National 

Cop  ($3  76  pd).8 

Frmklln 25 

Go  dfleld  Consol 

vllaes 10 

3-auby  Cons  M  S 

4  P..- 100 

Qrinlte-Bl-Metallc 

fSt  Louis) 10 

Greeae-CanaaealOO 
Haicock  Cons.. 20 
HoUlnger  Mines. .5 
HotnestakeMlu  100 
ImplratloQ   Cona 

Copper 20 

Is'ini  Creek  Coal  1 

Preferred  .  .  .  .1 
Isle  Royale  Cop. 26 
Kennecott  Cop.(t) 

Kerr  Lake 9 

Lake  Conner . .  .25 
La  Rose  Mines  Ltd  5 
Li  dalle  Copper. 2a 
Magma  Cop  Co.(t) 
Mason  Val  Mines. 9 

Mass  Cons 25 

Mayflower01dCoi25 
Mcintyre.  P'plne.9 

Miami  Copper 9 

Michigan 25 


Per 
f  101 

/ 10014 

f  100 

Per 
30c. 

"Va 

% 
10c. 
15^ 

22 

38  Vg 
83^ 

"Va 
15 

1 

5>i 
13>4 

4 

47 
203^ 


39.y» 

25  j| 
16 

•     2bH 

26  j2 
6034c. 

"2% 
22)4. 
37 

5 

7 
38 

30c. 
1 

i        6c. 

1634 


16 

IH 
11.90 
61 


k  150 


cent. 
101 

103  34 
103 

share. 
55c. 


2QM 
10234 
90 
19 
33 
2 

134 
20c. 

IK 
29 

1% 

IK 

2 
16 
23  Vi 

IJi 


2 '4 
23  !4 
39  ^ 

5!4 

934 
40 

35c. 

1     lie. 
1734 

28c. 
18 

12 
63^ 

27  J^ 
102Ji 
93 
21 
33  34 

234 

2 
30c. 

2 
29  34 

2 

\H 

2'x^ 
1014 
23  K 

2>i 


Stocks.    Par.l     Bid. 


I 


Mohawk 25 

'VIotherlode  C.  (t) 
N.»viida  Cons  Cop. 5 
New  Cornelia  Cop. 3 
New  River  Co..  100 

Preferred 100 

Nlplsslng  Mines.. 5 

North  Butte 15 

North  Lake 23 

Ohio  Copoer  ..  to 
Old  Dominion  Co  25 
Ontario  Sll  Mlu.lOO 
OsoHola.  .  .  25 

Park  City  .MAS. -5 
Pit  A  .MiShasiaCop, 

QuIncy 25 

Rand  Mines.  Lt<l 
Ray  Cons  Cop. -10 
St  Joseph  Lead . . 10 

San  Toy 1 

Seneca  Cop  Corp(t) 

Shannon 10 

ShattuckArlzCoplO 

South  Lake 25 

Superior  A  Bost.  10 

Superior 25 

Teanes^ee  Cooper 

A  Chemical. -Ct) 
Tonopah  B  tlmont.  1 
Tonopah  (Nev)  .1 
Tonopah  Ext  Mln.l 

TMnltv 25 

Tuolumne 1 

Un  Verde  Ext-. 50c 

Utah- Apex 5 

Utin  C)nsol 5 

Utah  Copper  Co.  10 

Victoria 25 

Winona 25 

Wolverine .25 

Wyandot- 25 

Yukon  Gold 5 

REALESTATETR 
&  LAND  STOCKS 

Vibany  Tr  (Bost)./ 

Vlllance  Realty / 

Bedford  Tr  (Bos)..! 
BerkelevHotlTr(B)/ 
Bdof  Tr  BldTr(Oi 
BosGr'd  R'tTr(C)i 
Bost  RET  (Bo3).fc 
Bo^StorW•h'^e(^)./ 
Boston  Wharf  Co./ 
Bromf  BldgTr(B).. 
Business  RETr(B)./ 
;ent  Bidg  Tr  (B)./ 
Chic  R  E  Trustees  h 
Ity  RET(C)---/i 
ongress  St  Associ- 
ates (Boston) ' 

•gre9s3tBlgTr(B)/ 
Copley  Sq  Tr  (B>./ 
Devonsh  ftlgTr(B)/ 

Pref  erre<l . . 

East  Bos  Land  (B). 

Ensiey  Land  Co / 

Essex  St  Tr  (B)  ./ 
FactorvBldifTr(B)  / 
Fifty  A,ssoclatea  (B) 

Hotel  Tr  (B) / 

KlmballBldgTr(B)  J 
Realty  Associates  of 
Brooklyn  com  (t) 
1st  preferre<l-100 
2d  preferre<1.100 
Texas  Pacific  Land 
Trust  certlfs / 

TITLE  QUAR^N 
SAFE  DEPOSIT  S 

American  Surety. 60 
Bond  A  M  Guar  100 
Chicago  T  A  Tr.lOO 
3itySD(AibNY)lOO 
Columbia  Title        | 

(Washington).. 5 
FldelityAD(Md).50 
Kentucky  Title  Co  j 

Preferre<l 100 

Lawyers'  M  Co.  100 
Louisville  Title.  100 
Maryland  CasCo25 
Mortgage  Bond .  1 00 
Nat  Surety  Co  lOOj 
Now  Amsterdam       I 

Casualty  (Bait)  10 
N  YTitleAMtglOO, 
RET  Ins(^VVash)lOO 
Tit  InsAOu(SanFr) 
TitleGuTr(3tL)100 
US  Casualty..  100 
USFl<leiAGu(M)50 
U  S  Title  Guar.  100 

INDUSTRIAL  * 
MISCELLANEOUS 

Adams  Express.  100 
\d  v'ce-  Rumely  .100 

Preferred 100 

Aeolian- Weber — 
Piano  A  Plan.  100 

Preferred 100 

\lr  Re<luction..(t) 
Vjax  Rubber  ...(t) 

Alabama  Co 100 

1st    pref 100 

2d  pref 100 

\lbany  Com ...100 

Vlbany  (N  Y)  Safe 

DepAStoragelOO 

Vllled  Chem  A  Dye 

Corp 6) 

Preferred 100 


Per 
37 

8 '4 
11  t^ 
17.ti 
37 
77 '4 

5^ 

O.Sc" 
16 
3>4 

.3'" 
13c 
24 '4 
30^4 
11'^ 

19  H 
3c 

42c 

6J4 
2.5c 
90c 

1% 

SVi 

9-16 

IX 

2.5c' 
1 

2934 
3 

59^ 

7.5c 
3.5c 

6!4 
2.5c 

1>< 


Per 
57 
102 
55 
60 


Ask. 


a 

a 

a 

a 

a 

a 

a 

a 

a     ._ 

a     .. 

a  900 

a  700 


105 
880 
115 
106 
60 


23 


2}4 

90 

65 

75 

3100 

100 


95 
86 
73 

275 

TEE  &. 

TOCK 

Per 

d    94 

283 

300 

165 

d       7 
d     79 

90 
153 
153 
d  81K 
105 
153 

d    3334 
193 
125 
167>4 

140" 
d  156 
131 


Share. 
38 

834 
12 
17Ji 

8O" 

6H 

2 
20c 
72c 
16^ 

4 

"3J4 
14c 
26 
34!.^ 

n*< 

19j| 

"7Ji 
60c 

6)4 
8.5c 

IH 

9 
n-16 

IH 
I       2 
30c 

1J4 
30 

3!4 

lii 

60  >i 

1 
60c 

7 
50c 


Share 
107" 

78' 


Per 
67 

6 
31 


62 
5Ji 


45 
60 

150 

d    62*4 
10434 


20 


72 


75 

3 

100 


101 
88 
78 

310 


Share. 

96 

288 

310 

173 


80 


159 

82'" 
115 
157 

38JI 
200 


60 


Share. 

69 

9 

35 


63 

6>^ 
60 
85 
60 
65 

173 


63 
106 


o  Purchaser  also  pays  accrued  dividend,     b  Assessment  paid,     d  Price  per  share,  not  per  cent, 
n  Nominal,     r  Canadian  price,     s  Sale  price.     /  New  stock,     u  Ex  cash  and  stock  dividend, 
t  Without  par  value,     w  Ex  cash  dividend  and  100%  stock  dividend. 


h  Par  value  $1,000. 
V  Ex  stock  dividend. 


A:  Last  sale.     /  Par  value  $100. 
X  Ex  dividend,     y  £x  righta. 
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stocks.     Par 


Bid. 


Ask. 


I  Per 

Allied  Pack  new.  (*)<i    

Prior    pref  ..100  

Senior   pref..  100  

AUls-Cnalmers  Mte 

Common 100  40 

Preferred 100  90 

Aluminum  Mfrs  (t)<i    

Preferred 100  103 

Amal  Sug  l8t  pf  100  94 

Adi  AgrlChem.lOO  125/8 

Preferred 100  35 

Anver   Bakery.. lOOJ  33 Ji 

Preferred 100  .. 

Am  Bank  Note. 50 d    83 

Preferred 50  d    53  V^ 

Am  Beet  Sugar.  100  33>| 

Preferred 100  67 

American  Book- 100  8G!-^ 
Am  Bosch  MagnCDd  2S>^ 
AnBrakeSli&F(t1(i    70 

Preferred 100  103 

American  Can. -100  901^ 

Preferred 100  10r>!/$ 

Am  Car  A  Fdry  100  153  % 

Preferred 100  117 

Am  Caramel-..  100  3Ji 

Preferred 100  40 

Am  Chain.  CI  A. 25 d    2m 

Am  Chicle (1)d    lOyi 

Preferred lOOi  40 

Am  Cigar 100  77 

Preferred 100  82 

AmCoalof  N  J-.2.5dn  63 

Am  Cotton  Oil.  100  6% 

Preferred 100,  1914 

AmCredltlndemlOO  200 

Am  Cyanamld.lOOi  63 

Preferred 100 1  71 

Am  DrugSynd..lO,  HJi 

Am  Express lOO!  90 

American  Glue.  100,  38 

Preferred 100,  101 

Am  Hardware  - 100  55 

Am-HawaiianSS.lO  7^4 

AmHlde.tLeathlOOd  11 

Preferred 100  3S 

Amer  Hosiery 25 d  35 

Am  Ice  Co 100,  90  H 

Preferred lOOJ  80 

Am  Intern  CorplOO  16 
Am-La  France        | 

Fire  Eng  InC-.lOd  11 

Preferred 100,  88 

Amer  Laundry         | 

Machinery...  (t)  d  31 H 

Preferred 100,  114 

Amer  Linseed. .100  16 

Preferred lOO'  33 

Am  Locomotive,  (t)  <i  68  Ji 

Preferred 100  114 

Am  Mch  &  Fdy  100  140 

Amer  Metal  Co.  (tld  43 

Preferred 100  111 

Amer  Piano IOC  130 

Preferred lOCn  99 

AmPneuServ 25  d  IH 

First  pref 50d  42 

Preferred 50d  13  Ji 

Am  Radiator 25d  81 

Preferred 100  117 

Am  Rolling  Mill   25 d  29?^ 

7%  pref  (new)  100  97 

Am  Safety  Razor  25 d  5H 

American  Screw  100  97 

Am  Seed  Mach..50d  45 

Preferred 100  z  84 

AmShlpbldg...lOO  67 

Preferred 100  80 

Amer  Ship  &  Com- 
merce  (t) 

AmSmelt&RefglOO 

Preferred 100 

Am  Snuff  com . .  1 00 

Preferred 100 

Am  St  F'drles  33  1-3 

Preferred 100| 

American  Stores. (t),'^ 
Am  Sugar  Refg.lOOl 

Preferred 100  d 

AmSumatTob.lOOl 

Preferred 100! 

Am  Thread  pref. .5 d 
Am  Tobacco...  100 
Common  B..100 

Preferred 100 

Am  Type  Foua.lOO 

Preferred 100 

AmVltlrflmlProd50d 

Preferred 100 

Am  W  W  <fe  Elec  100 

First  pref 100 

Partlc  pref...  100 
Amer  Wholesale 

Corp.  pref...  100  88 
Am  Wind  Glass 

Preferred 100  106 

Am  Wind  Glass 

Mach 100  

Preferred 100  90 

AmWool(Maaa)100  73)^ 

Preferred 100  99  J^ 

Am  Writing  Pap  100  

Preferred 100  6 

Anglo  Amer  011.£ld  143^ 
Armour  A  Co           I 

of  Del  pref.. -100  88 Jf 

Armour  A  Co  pf  100'  783^ 

ArmourJjeathcomlSd  7  }4 

Preferred lOO!  80 

Arnold,  Constable  I 

A  Co (t)<i  IG% 

Art  Motal  Con..  10  H'A 

Arundel  Corp 50  d  42 

Prefeired 100  

Assets    Reallza.  100  ^ 

Assoc  Dry  U'ds.  100  77 

Ist   pref 100  82 

2nd  pref 100  80 


share. 


40  V$ 
92!^ 
22Ji 
107 

i2ii 

36  J^ 

35 

95 

87 

.54'^ 

3^H 

75 

89 

29 

71 

doli 

108 
156 
118'^ 

45 

21 '4 

1114 

45 

80 

87 

"6H 
21 
250 
66 
74 
6 
90^ 

3014 
103 
57 

8K 
14 
40 
45 
93 
81 
1614 

1114 
95 

32 
118 

17 

38 

G9}4 
117 

44"'] 
113 

103"' 

2H 
46  4 

l'i!4 

82     I 
125     I 

3014 
98 

103 
53 

68"^ 
82 


Stocks.     Par. 


Bid. 


A.fk. 


Stocks.     Par. 


Per 

9^14 
24 

70 

Vs 
IVa 

14 

11 
2% 
6 

98 
115 

68 
110 

53 

84  4 

104 

23 

80 

19J€ 
3 

12 
104 
114'^ 
113}^ 

45" 

24 

843^ 

11 
6 

94" 
108  J^ 

61 
101 


104 

11 

5Q14 

57 

96 

973^ 

130 

136 

90 

97 

35 

353^ 

994 

100 

293^ 

•29  Yi 

61 

62)^ 

100  3i 

102 

20 

22 

33 '4: 

35 

3  3^8 

4)^ 

149  H 

1504 

1463^ 

147  4 

101 

10234 

72 

74 

97 

100 

9V^ 

10 

61 

37 

38 

90 

923^ 

60 

61 

Associated    Oil- 100 

New  stock 25  d 

Assoclat'd  Simmons 

Hardware  pf.lOO 
Atlantic  Fruit-. 100 

Col  Tr  ctt  dep 
Atl  Gulf  A   W 

Ind  SS  Lines.  100 

Preferred 100 

Atlan  Lobes  on.  (t)  d 

Preferred 50  d 

Atlantic    Refln.lOO 

Preferred 100 

Atlas  Portl  Cem  100 

Preferred 100 

Atlas    Powder.. (t)d 

Preferred 100| 

.\tla3  Tack (t)'d 

Austin. NlchACo(t)'d 

Preferred lOOl 

Auto  Knitter  | 

Hosiery (t)'d 

Autosales  Corp.. 50  d 

Preferred 80  d 

Babcock  A  Wll.  100 
Baldw  Loc  Wks  100 

Preferred 100 

Baltimore  Tube  100 

Preferred 100 

Barnet  Leather,  (t) 

Preferred 100 

Barnsdall  Corp 

Class   A 25  d 

Class    B 25  d 

Bayuk  Cigars.. .(*)  d 

7%lHtpf(nown00 

2dconv7%pfl00 
Beatrice  Creaui  .50  d 

Preferred 100 

Beaver  Board  Co — 

Com  vt  cCl  A(t) 

Com  V  tcCl  B(t)  d 

1st  pref  V  t  C-lOOl 
Beech  Nut  Pack.2o!d 

7%  pref  cl  B.lOO 
Beth^hera  Steel.  100 

7%  cum  pref.  100 

87oconv  pref.  100 
Billings  A  Span.. 25  d 

Preferred 25|d 

Bliss  (E  W)  Co.. (t)d 

Preferred 50  d 

2nd  pref 10  d 

Blumenthal  (S)- 

Inc  7%  pref. .100 
Booth  Fisheries,  (t)  d 

Ist   pref 100 

Borden  Co 100 

Preferred 100 

Borne, Scrymser  100 
Bost  Belting  pf.lOO 
Boston  Woven  Hose 

A  Rub,  com. .100 

Preferred 100 

Brill  (J  G) 100 

Preferred 100 

Bristol  Brass 25 

Brlt-Amer  Tob..£l 

Ordln  bearer.. £1 
British  Col  Fish 

A  Packing.. .100 
British  Empire 

Steel,  com 100  r 

1st   pref 100  r 

2d  pref 100  r 

Brown  Shoe 100 

Preferred 100 

Brunswlck-Balke- 

Collender  pf.lOO 
Brunswick  Term 

A  Ry  Sec  Co- See  Steam 
Bucke.ve  Pipe  L-SOldz  79 


67 
105 

47^ 

89 
103 

18 

18' 

58 

9 

914 
44 

25 
117 
101 
134 

26 


share. 
99  H 


C  ise  (J  I)  Thresh 

Mach  com 100 

Preferred 100 

73     I  Cise  Lockwood  A 
1     !      Bralnard  Co.  100 
1?^  CiUulold  Co.. -100 

Preferred 100 

15     iC^ntral  Agulrre 

12^4       Sugar  C.)3 20 

33-i  Central  C  AC.  100 


Bid. 


Ask. 


Stocks.     Par. 


Bid. 


Ask. 


85 

89 

96 

101 

70 

72 

_ 

99 

d 

6 

9 

d 

24  3^ 

24:% 

d 

243/8 

21% 

5 
59 

155i 
45 


98 


Bucyrus  com 100, 

Preferred lOOji 

Burns  Bro7%pf.l00 
Prior  pref'ce  .100 
Cl  A  com  3tk-(t) 
CI  B  com  stk.(t) 

Bush  Terminal- 100 
Preferred 100 

Bush  Terminal 
Bldgs,  pref-. -100 

Butterick  Co. -.100 

CaddoCentOAR  (t) 


».i 


t) 


100 


84 

73  j^ 
101 
50c 

7 
1434 

8934 
79 
8 
81 

16% 
104 
43 
101 

80 
85 
90 


Calif  Petrol 25  d 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 
Cambria  Iron..   60 
Cambria  Steel... 50  d 
Campbell  Baking(*)  d 

Preferred 50  d 

Canada  Cement  lOO.r 

Preferred 100  r 

Can  FdysA  Forg.  100  r 

Pref  erred....  1 00  r 
Can  SS  Lines..  100  r 

Preferred 100  r 

Cana<llariCarAF100V 

Preferred 100> 

Can  Con  Rub.. 100  r 

Preferred 100  r 

Canad'n  Explos.lOO 

Preferred 100 

Can  Locomotive  1 00  r 

Preferred 100  r 

Can  Woollens.  .100  r 

Preferred 100  r 

Canton  Co  v  t  .100| 
Caracas  Sugar ...  50  d 
Carlb  Syndicate.  25  d 
Odrrlage  Fact-.  100  d 

Preferred 100  r 

Casey  I)  Plow  Wksl 

Com (no  par)  d 

Ist   pref 100 

2d  pref- 1001 


39 
103 
101 
117 
1004 

2134 

65 

78 

90  H 
18 
1% 

77'>| 
1^% 
90 


d    40 

21" 
38 

84  34 
1033^ 


12-^ 
46  K 
23  4 
70 


100 
91 


12 
103 
117 

71 

544 
90 

1134 

24 

85 

20 
34 

134 
106 
114Ji 
116 

21 

51 

36 

85 

134 

8 

534 
1064 

63 
103 


3 

20 
68 


194 

60 

11 

95 
5 

35 
119 
103 
138 

294 


Preferred 100 

CanHudStbtpflOO 
Cint    Leather-.  100 

Prflf  erred 100 

Central  Steel-..  (*) 

Preferred 100, 

Cent  Teresa  Sug.io'd 

Preferred lO.d 

Century  Ribbon 

Mills  com (t)'d 

Preferred 100 

Cert'n-teed  Prod(t) 

1st   pref 100 

2d  pref 100 

Champion  Coated 

Paper 100 

Preferred 100 

^handler  Motor  (t) 
Iheaebr'gh  Mfg  100 

Preferred 100 

Chic  .June  Rys  A 

UnSt  YdstpdlOO:! 

Preferred 100  U 

Chic  Pneu  Tool- 100 
Chic  Ry  Equip. .25'd 

Preferred 25' d 

Chic  WUm  A  Frank 

Coal  com 100 

Preferred 100 

C'dids  Co 100 

Preferred 100 

C'nTob  Wareh-100 
Cln  Un  Stk  Yds  100 
City  Investing.  100 

Preferred 100 

47K  [Cleve  Autoraob.(t) 

90141      Preferred 100  d 

100  4  :Cleve-CliffM  Iron  (t)  d 

1914  I  'lav«land  StonelOO 

15     iClinchf  Coal...  100 

Preferred 100 

Oluett,  PeabodylOO 

Preferred 100 

Coca-Cola  Co (t)  d 

Preferred 100 

Collins  Co 100 

Oolo  Fuel  Air. -100 

Preferred 100, 

Colt's   Patent  I 

Fire  Arms  M..25d 
CJol  Graph  Mfg-(t)  d 

Preferred 100 

ColumCarboQ..(t)  d 
Com  Solvents  A.  (t)  d 

Class  B (t)| 

Comput-Tabulat  A  ! 

Recording  Co-  (t)  d 


Per 

29 
66 

250 

85 
108 

80 
75 
72 

1614 
4214 
41^ 
91 

1 

4 

30 

914 

29 

714 

65 

120 
102 
46J^ 
224 
110 

138 
89 
80 
30 


10 
3?^ 


H 


15 

6 

594 
16K 
50 
91 

100 

RRs 

81 

41 
105 
102 

163" 
23 
75 

85 

93 

1?.% 

2 
78 
l^Va 
92 


41 

25" 
41 

8434 


12J^ 
47 
25 
IIM 


45 
91 
33 
99 
70 
104 
73 
94 

26' 


253^ 
4 
3% 
12K 
16 
15 

70 


share. 

31 
70 


90 
112 

82 


164 
44 
42 
9134 

"434 

304 

93 

35 

76 

69 

125 
106 

474 
230  , 
114 


82 
31 
24^ 


Per    share. 


22 

75 

59 

161 

10 

112 

19 

25 

20 

130 

72 

77 

90 

100 

s  26 

CongoleuraCo-.(t)  d  1194 

Preferred 100       98 

Conley  Tin  Foil- (t)  d  10 
C'lnsolCarHeat.lOO  35 
Cons  Cigar  Corp  (t)  d    17 

Preferred 100       6334 

ConsCoal  ofStL  100 
Consol  Di9trlb.-(t)  d 
Cons  Ice(Pltt8b)-50  dn 

Preferred 50  d    19 

Consol  Textile- -(t)  d  7?4 
Cons  Coal  of  Md  1001  83  4 
Consumers   Co.  100         4  4 

Preferred 100       62 

ContlnentalCan.(t)       49^ 

Preferred 100     103  4 

Continental  Mot  10  d      64 
Continental  Oil-. 25  dz  34 
Cora  Prod  Refg  100!     125J^ 

Preferred 100|     115 

CosdenACo  com  (t)  d    2534 

Preferred  now  100       8534 
Co.sg-Meeh  Coal(*)        19 
Cramp  (Wm)  A 
SonsShARBld  100 


50 
/rescent  Pipe  L.SOdi  17 
23 
30 

75 

58^-8 

85 

124 

48 

30^ 

9534 


93 

93" 

10 

55 

i2" 


i'A\ 
10 

2    I 


rex  Carpet 100 

Crock-Wheeler    100 

Preferred 100 

Crucible  Steel-.  100 

Preferred 100 

Juba  Cane  Sugar  (t)  d 

Preferred lOO' 

Ciiban-.\m  Sug..lO  d 

Preferred lOOl 

Cuban  Dominican 

Sugar  com (t)  d      5 

Preferred 100       32 

C idaby  Pack-. 100  50 
Cimberl  PlpeL  100  106 
Cushman'sSons  (t)  d    4134 

7%  pref 100       97 

8%  pref (t)  d    98 

Cuyamel  Fruit _.(t)  d  59 
l)  a  Holmes  Ltd  100  x  225 
Davis  C  A  C-..IOO;  77 
Dflv|cjonChem..(t)  d    42 

Rights d         H 

Devoe  A  Ravnolds  i 

Inc  1st  pref-.  100  93 
Dwre  A  Co  pref  lOO'  604 
n  LA  WCoaL-.50d  92 
Det  A  Clev  Nav.50  d  75 
Diamond  MatchlOO  111 
Olxon  (J)  CniC-lOO  135 
Dodge  Mfg  pref  100  88 
Dominion  Bilge  100  r     63 

^om  Coal  pref.  100  r     

Dominion  (jlass  100  r     92  J^ 

Preferred 100     10234 

Dom  I  A  Spref.lOO        s     7034 


k     85 


37 

105 

73 

10534 

74 

95 
185 

27y8 
105 

27 
% 
3% 
43 
17 
20 

703^ 
120 

994 
12 
40 
204 

75     1 

75     I 

34 

534 


49>i 
109 
6Ji 

36 
126 
117 

25  4 

89% 

21 

58 

18 

30 

50 

85 

59 

87 

12>4 

4S14 

31 

98  3i 

54 
354 
52     I 
109 

434 
100 
101 

60 

85" 
42;Vg 

34 


62 
94 


140 
93 
64 
83 
93 


DomStCorpcomlOO       

Preferred lOO'       _.   .i 

Douglas  Pectin. (t)d    iij^ 
du  ^ont  (E  I)  lie  1 

."^  A  Co  com- 100      121^ 

Deben  stock.  100  8534 
O'lrhim  Hosiery  50        

PrefR'reil 100       I 

Eiile   L-ioU 2'i  d    87     I 

Eastern  Mfg 5d      7}4 

Preferrel 100       62 

E'istern   Ste-il  .IOjI        6 

1st  pref-rred    101        40 
Eastman  Kodak. (t)d  105 

Preferred..  .100  108  4 
Eaton  Axle  A  Sp  (t)'d  2f)4 
Bdm's  A  Jones  Corf  d    35 

Preferred 100        

Elsenlohr  (Otto)  A 

Bro 100        63 

Preferred 100       

Elec  Bd  A  Sh  pf  100        9554 
Elec  Stor  Batt..(t)  d    58 
Elgin  N  Watch.. 25  d    41 
Elk  H  Coal  Corp  50'd     13Jf 

Preferred 50,d    30     I 

Ely  Walker  Dry  I 

Goods 25'd    233^ 

1st  preferred.  100     101 

2d  preferred.  100 
Emerson-Brant.  100         1 

Preferred 100  6 

Endicott-JohnsonoO  d    66 

Preferred 100      11334 

Eureka  Pipe  L.lOO  97 
Exch  Buff  Corp.ftl  d  20 
Fair    (The)    (Chic) 

Commin (t)  n    30 

Preferred 100      1014 

Fairljatiks  Co 2)d      4 

1st  preferred.  100        20 

2d    preferred.  100  8 

Fajardo  Sugar.  .100  96 
Famous  Players- 

Lasky  Corp..(t)  d    71 

Preferred 100       88 

Fay  A  Egan  com  1 00       53 

Preferred 100       80 

Federal  Sug  Refg  100        63 

Preferred 100       90 

5th  Ave  Bus  vtc  (t)  <i      7'H 
Firestone  TARublO  d    65 

6%  preferred.  100 

7%  preferred- 100       85 
Fisher  Body (\)  d  160 

Preferred 100 

FishB'dvOhtopflOOd 
Fisk  Rubber  com  25  d 

Preferred 100 

Fleishmann  Co.(t)  d 

Preferred 100 

Ford  Mi)t  of  Canada 
Found  itlon   Co.ft) 

Preferred (t) 

Franklin  (HH)  Mfg 

Preferred 100 

Freeport  Tex  Co  (t) 
Galena-Sig  Oil  100 

Pref  (old) 100 

Pref  (new)...  100 
Gardner  Motors  (t) 
GenAmTankCar(t) 

Ist  preferred.  100 
Gen  Asph  com.  100 

Preferred 100 

Gen  Baking (t) 

Preferred (f) 

Gen  Cig  com. ..100 

Preferred 100 

Deb   pref 100 

General  BlectrlclOO 

Special  6%  stk  10 
Gen  Fireproof 'g.(t) 

Preferred 100 

Gen  .\Iotors(uopar'i 

Preferred 100 

Deb  6%  stk..  100 

Deb  7%  stk. .100 
Gen    Petrol 25 

Preferred 25 

Gen  Ry  Signal.  100 

Preferred 100 

General  Refract. (t) 
Gen  Tire  A  Rub  .50 

Preferred 100 

Gillette  Sat  Raz  (t) 
Gllliland  Oil  pf.lOO 
Gimbel    Bro3...(t)  d    454 

Preferred 100       99 

Glen  Alderi  Coal  (t)  fi    71 
GliddenCo  (no  par)  d      63i 
Glob  -Wernicke  100        85 

Preferred 100       90 

Godch'xSug  Inc  (t) ''      7 

Preferred 100  d    55 

Goldwvu  Pict..(t)  d  13 
Goodrich  (B  F).(t)  d    21  4 

Preferred 100       7334 

Goodyear  Tiro  A 

Rubber  com.  100  9J< 

Preferred 100       38 

Prior  prei 100       90 

Gooilvear  T  A  R  of 

Canada   pref.lOO'r 
Gorham  Mfg  pf  100        35 
Grasselll  Chem.lOOi  122 

Preferred 100  x  101 

Gray  A  Davis.. (t)  d  7 
Gray  A  Dudley.  100       85 

Preferred 95 

Gt  AAPTea  pf  100  106 
GreatLake.3TowlOO  I    46M 

Preferre.! 100  i    80  5i 

Great  Nor  Pap.  100  170 
Great  West  Sug.  25  d    79 

Preferred 100      10434 

GuantanamoSug(t)  d      6 

Preferred 100        


96 
6Vt 


423i 
112 
d410 
d     6G4 

90 

23 

85 

iiH 

60 
110 
104 
6?4 

40 

92 

27>f 

61 

80 
107 

824 
105 

1014 
1691/ 
10% 

134 

87 

13H 

82  4 

824 

97 

30  ^^ 

234 

45 

74 

5'J 
150 

94 
255 


7334 
12 

12134 

86  >i 

18 

80 

'7% 

66 

12 

45 
1064 
1094 

21?i 

354 

9634 


964 

5834 

43 

16 

35 

234 
102Ji 
85 
2 

17 

664 
1154 
99 
23 

50 
102 
10 
30 
15 
98 

72 
8914 

90'" 

66 

105 

8 

65J4 

92 

90 
180 

9Sy, 

43" 

4i5" 

684 
94 
27 
89 

63 

114 

106 

8 

43 

95  4 

27  j| 

63% 

85 
110 

83 

1174 
107 
172 
11 

1434 

88 

13^ 

84  ?4 

84 

99 

3034 

50" 

77 

504 
173 

98 
256 

4S" 
100 
73 

6?4 
92 
95 
10 
65 
15 
22 
74 

1034 

40 

91 

79 

I23]i 

's" 

90 
100 
109 

8S'" 
177 

83 

104% 

7 

93 


o  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  per  cent,     t  Last  sale.     J  Par  value  $100.     n  Nominal.      o  Price  per  cen<  of  par. 
r  Canadian  price.     aSale  price,     t  New  stock      u  Ex  stock  dividend,     e  Assessment  paid,    y  Ex  rights,     t  Without  par  Talua. 
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INDUSTRIAL  AND  MISCELLANEOUS  STOCKS 


47 


Stocks.      Par 


Bid. 


Gulf  Oil  (new)... 25 
Gulf  States  St'l.  100 

Istpref  trctf.  100 
Hablshaw  Electric 

Cable (t) 

Hale*  Kllburn.lOO 

Preferred 100 

HallSwItch&Slg  100 

Preferred 100 

Hamll-Br  Shoe.. 25 
Hanna  (M  A) 

Ist  preferred.  100 
Harb-WalkRef.lOO 

Preferred 100 

Harfman  Corp  100 

Rights 

New  stock * 

Hart,  Schaffner 

&  Marx 100 

Preferred 100 

Hask&Bark  Car  (t) 
Havana  Tob...lOO 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Hayea  Wheel... (t) 
Helme(G\V)Co 

New  common. 25 

Preferred 100 

Hendee  Mfg...lO0 

Preferred 100 

Hercules  Powder  1 00 

Preferred 100 

Herr-H-MarSafelOO 
Heywood- 

Wakeflled  Co  100 

Preferred 100 

Hock  Val  Prod..  10 
Holly  Sug  Co... (t) 

Preferred 100 

HolyokeWatPo.lOO 
Hood  Rubber... (t) 
Hooven  Owens  & 

Rentschler  pf  100 
Household  Prod,  (t) 
Houston  on  ctfs  100 

Preferred  ctfs  100 

Dlvobllg.-.F&A 
Howe  Scale  pf-.  100 
Hudson  Mot  Car  (t) 
Humble  Oil  <feR.25 

Hupp  Motor 10 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Hydraulic  Steel- (t) 

Preferred 100 

rilnols  Brick..  100 
lUInols  Pipe  L..  100 

Imperial  Oil 25 

Imperial  Tob  of 

Canada  com 5 

Imperial  Tobacco 

of  G  B  &  I 

Indepen  Brew'g.50 

Preferred 50 

Indep  Oil  &  Gas..t 
Independ  Whse.lOO 
Indlahoma  Refg..5'd 
Indiana  Pipe  L,..50\d 
Indian  Ref  com.lGid 

Preferred lOO! 

Ingersoll-Rand  .100 

Preferred 100 

Inland   Steel 25' d 

Preferred 100 

Intercont  Rub.  100 
Int  Agr  Cor  comlOO 

Preferred 100 

Inter  Button  Hole 

Sew  Machine-.  10 
Int  Cement  Corp  (t) 
Int  Cigar  MachlOO 
IntCombustEng(t) 
Int  Educational 

Publlsh'g  com. 50 

Preferred 50  d 

Int  Harvester..  100 

Preferred 100 

Int  Mer  Marine.  100 

Preferred 100 

Inter  Nickel 25 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Pref  stamped  100 
Internat  Petrol,  (t) 

Inter   Salt 100 

Internat   Shoe..(t) 

Preferred 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
Intertype  Corp.(t) 
Invincible  Oil. ..50 
Iron  Prod  Corp.  (t) 

Certifs  of  deposit 

Preferred 100 

Iron  Steambt  Co.  10 
Isl'd  Oil  &  Trans  10  d 
JRMontgomery  100 

Preferred 100 

Jewel  Tea 100 

Preferred 100 

Johns- Manv,Inc(*) 
Johnson  Tin  Foil 

<fe  Metal 100 

Jones  Bros  Tea -100 
Jones  &  Laugh  1  In 

Steel  7%  pf..lOO 
Juncos  Cent  Sug  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kanawha  &  Hock 

Coal  <fe  Coke- 100 

Preferred 100 


Per 
d    50}^ 
74  H 
9S}4 

dn  50c. 


49 

93 

115 
102 

sm 

39>4 

116 
116 


45 
33M 


110 

ir.H 

80 
104 
103 

50 

119 
103 

27'^ 
78 
440 
5oK 

85 

30i^ 
50 
82 

87"" 

22 -K 

29  ys 

17 
13 

3H 
50 

IK 

77" 
152 
98 


d     .. 


16 
3 

7H 
4Ji 

'2]4 
87 
4 

134 

100 
35  H 

100 
3H 
1!^ 
5M 

3 

35 

58 
20^ 


d 


73  }4 

107H 

6 

21 

IIH 

76 

31 

85 

63  K 

15  4 

79  Ji 

71 
114 

55 
102 

67 

27 
9 

34 

36 


y2 

106" 
18 
68 
80 

80 
361^ 

108 
90 

73 
68  >^ 

12 
70 


Ask. 


share. 
51 
74  H 


24 
50 
95H 


S2H 

40J4 

117 
120 


46 
34 

57 

114 

18 

85 

108 

105 


107 


56 

95 

31H 


90 
23 

29  "^ 
18 
15 
4 


13 

79 

153 

99 


17 


4 

"5M 

"§"" 
90 
6 


105 

364 
1014 

srs 

2 
6 

4K 
37 
65 
21 


514 

74:  li 

109 

7K 
23 
12 

7814 
32 
110 
64 

89 

73 

115 

105"" 

68  yi 
32 

94 
36 
43 
105 

8 

95 

isM 

73 
90 

90 
30M 

109 
110 

76 
70 

18 


Stocks.    Par. 


Bid. 


Per 

H 

3714 
96 

24 
80 
70 
80 
95 

'm 

51 

89 
190 

78 

33^ 

94 
2154 
109 
125 
108 

1644 
llo}4 

50 
73 
92 

164 
661^ 


Ask. 


<an8  &  Gulf  Co- 10  d 
Kayser(.Tul)4Co  (t)  d 

Ist  preferred-  (t)|d 
Kelly-Sprlngfleld 

Tire  com 25 

8%  preferred.  100 

6%  cum  pref.  100 
Kelsey  Wheel..  100 

Preferred 100 

Kentucky  Wag- 100 
Keyst  Tfre  <V  R-10  d 
Kinney  (G  R)..(t)  d 

Preferred 100 

Klrby    Lumber.  100 

Preferred-.      100 
Kresge  Dept  St3.(*)  s 

Preferred 100  s 

Kre.-<ge  tS  S)  Co.lUO 

Preferred 100 

Kress  (SH)<feCol00 

Preferred 100 

Lake  Sup  Corp-100 
Luke  of  the  Woods 

Milling 100 

Preferred 100 

Landers.  Frary 

&  Clark 25 

Lanst  MonotvpelOO 
Laurentlde  Co.  100 
Lee  Rub*  Tlre.(t) 
Leh  Coal  (fe  Nav.50 
Lehigh  Val  Coal 

Sales 50  d    76 

Leh  &  Wllkes- 

BarreCoal 50  d  180 

Libbey-Owens 

Sheet  Glass... 25 

Preferred 100 

Llbby,  McNeil  A 

Llbby 10 

Liberty  Mills.  .100 
Library  Bureau.  100 

Preferred 100 

Llg&.MyersTob-lOO 

Common  B-.IOC 

Preferred 100 

Llggett's  Internat — 

Common IOC 

Preferred 50 

Lima  Locom (t) 

7%  pref 100 

Lindsay  Light 10 

Preferred 100 

Lit  Brothers 10 

Loew's  Inc (t) 

Loft  Inc (t) 

Loose  Wiles  Bis.  100 

Ist   pref 100 

2d  pref 100 

Lord  &  Taylor- 100 

1st   pref 100 

2d  pref 100 

Lorillard  (P)...100 

Preferred 100 

Lukens  Steel 50 

MacAndrews  & 

Forbes .100 

Preferred IOC 

Mackay  Cos...  100 

Preferred 100 

Mack  Trucks  Inc(t) 

1st  preferred.  100 

2d  pref  erred..  100 
Macy  (RH) (t) 

Preferred 100 

MagnoliaPetrol.lOO 
Mallison  (H.  R.)(t) 

Preferred 100 

Manati  Sugar. .100 

Preferredf 100 

ManhatElSup.  (t) 
Manhat  Shirt... 2t 

Preferred 100 

Maple  Leaf  Mill  100 

Preferred 100 

Maracaibo  Oil 

Exploration  ..(t)  d 

Marlaud  Oil (t)  d 

Marlln- Rockwell 

Corp  vtc (t)  d 

Martin-ParryCor(t)  d 
Mason  Tire  &  R.(t)  d 

Preferred 100 

Mathi's'n  Alkali. 50 
.Maxwell-Mot  A  100 

Class  B  (no  par). 
May  (The)  Dept 

StoresCocom  .50 

Preferred 100 

McCrory  Stores  (t)  d 
NonvotcmrlB(t)  d 

Pref  with  war. 100 

Without  warr  100 

Warrants 

MongelCo 100 

Merc  Stores 100 

.Merg  Linotype.  100 

.\1  ex  Eagle  Oil 5 

Mexican  Petrol.  100 

Preferred 100  n 

Mex  SeaboardOiU  \)  d 

Vot  tr  efts (t)  d 

Mich  Llmest<feCh25  d 

Preferred 25  d 

.Mid  States  OU.-lOd 

Midvale   Co (t)  ds 

.MidvaleSt<feOrd50  d 
Miller  Rubber..  100 

Preferred 100 

Mitchell  Motors  (t) 
Mohawk  Rubb.lOO 

Preferred 100 

Mollne  Plow  Ist 

pref-- 100 

Montgomery  Ward 
Co,  common- (t)  d    21 

Preferred 100   103 

Class  A (t)  d  1014 


share. 

Vb 
38 
106 

244 
92 
86 
93 
103  J4 
9 

314 

54 

98 

193 

85 

s  36Ji 

s  96 

222 

114 

160 


129 
105H 

64 

75 

85 

96 
190 
190 
110 

78 
51 

63  >^ 

"§"4 

7H 

204 

16'^ 

&y» 

49  4 
106 
10134 

52 

85 
130 
160 
111 

10 

133  H 

95 
109 

64  M 
734 
92 
85 
60 

112 
128 

294 

80 

51 

73 

37 

414 
110 

38 

73 

174 
233^ 


27y2 
1 

14 

374 
37Ji 
lOM 

77 
110 

67 

63 
115 

96 

24 

20 
230 
153 
4H 

90 

8M 
8H 

23 

23 
4J^ 

17 

25 

65 


118 

52 
731^ 
92  Ji 
17 
67 

78 


131 
107 

7 
80 

99"" 

203  M 

204 

117 


52 

64  4 
-- 

4 

8 
20^^ 
16Ji 

7 

50 

114 

117 

62 

90 

161"" 
117 
20 

1354 

99 
111 

65  4 
74  J4 
94 
88 
62 

113 
1294 

304 

90 

54 

79 

38  }4 

42  4 
117 

42 

74 

19}^ 
24 

7 
29 

2 
16 
40 
40 

n 

78 

120 

70 

67 

125 

100 

27 

24 

250 

156 

5y2 

a  182 

110 

9^ 

10 

25 

25 

5 

3   18 

26 

66 

98 

"7"4 
35 


2lli 
112 
103 


Stocks.  Par. 


105 

103  4 
138 

3H 
95 

36M 
46 

28H 
86 
16 
38 

74 

92 
181 

27 

75 
212 

21 

42-K 

50c. 

45 
104 

15 
8 


Moon  Motor  rar(t) 
Morris  (Philip). .10 
Mor.se   Twist    Drill 

cfe  Machinery.. 50 
Mountain  Prod..  10 
Mull  ins  Body  ..(t) 

Preferred 100 

Nash  Motor(nopar) 

Pref  Class  A.  100 
NashWareh^tEllOO 
Nat  .\cine  Co... 50 
Nat  Bi.-cult 25 

Preferred 100 

Nat  Candy lOP 

1st   pref 100 

2d  pref 100 

NatCloak&SultlOO 

Preferred 100 

NHtCondult<feC.(t^ 
N'at  Dept  Stores  (t) 

Istpref. 100 

NatEnam&StpglOC 

Preferred IOC 

Nat  Flre-Proofg-50 

Preferred 50 

Nat  Fuel  Gas 

Nat  Lead .100 

Preferred 100 

Nat  Leather lo 

Nat  Ref  com 2.' 

Pref  erred 100 

Nat  Sugar  Refg.lOr 
Nat  Supply  Co. -50 

Preferred 100 

Nat'l  Transit.  12.50 
Natomas  Co  of  Cal 

preferred 100 

New  Departure 

Mfg  pref 100 

New  England  Spun 

Silk  pref 100 

N  J  Zinc -100 

New    Mexico   & 

Arizona  Land-.l 
VewNiqueroSuglOO 
N  Y  Air  Brake  .(V  d 

Class  A  stock,  (t)  d 
N  Y  Canners,Inc(t)  d 

7%  cum  pref- 100 
N  vr  Dock 100 

Preferred 100 

N  Y  Shlpbldg_-(t) 
N  Y  Transit.-.IOO 
Nicholson  File.  100 
Nlles  Bem-P'd-lOO 

Preferred 100 

Nor  A  WStboatlOO 
NorthAmerCo..lO  d 

Preferred 50  d 

N    A.  Pulp  A  Pap.-t  d 
North  A  Judd.--25  d 
Northern  PlpeLlOO 
NoyaScStAC.lOO 
Nunnally  Co--.(t) 
OgllvieFl  Mills.  100 

Preferred 100  r 

Ohio  Body  &  Bl.(t)  d      2% 
Ohio  Brass,  pf.. 100  I    78 

Class  B (t)  dx 

Ohio  Fuel  OH 1  d 

Ohio  Leather. -.100 

Preferred 100 

Ohio  Oil,  new.-.25d 
OkU  Prod  &  Ref -.5  </ 
Old  DominSS-.lOO 
Onyx    Hosiery.. (t) 

Preferred 100 

Orpiieum  Circuit. ) 

Preferred 100 

Otis   Elevator..  100 

Preferred 100 

Otis  Steel- (t) 

Ist  preferred.  100 
Owens   Bottle 25 

Preferred 100 

Pac  Coast  Co..  100 

ist    pref 100 

2d  pref 100 

Pacific  Develop  (t) 
P;iclflc  Mall  S3- 100 
Paf-iflc  Oil  (no  par) 
Packard  Motor-.  10  d 

Preferred 1001 

Paige  Det  Mot..  10  i 
Palrpont   Corp.  100 
Pan   Am   Petrol 

&  Trans  com. 50 

Com  class  B-.50.d 
Panhandle  P.  &  Rt  d 

Preferred 100 

Paragon  Refg  —  25 

Preferred 100 

ParlshA  Bingham  -t 
P.irke,  Davis  Co  25'dj;76  4 


Bid. 


Per 

23  4 
17^ 

140 
133^ 
13 

8.5"" 

97 

10 
8 

46  4 
118 

70 
105 

99 

524 

93 
4 

374 

91 

524 

83 

i7"ji 

82 

1164 
111 

123"' 
89  4 
54 

101 

24 


Ask. 


52  4 

IM 

370 

34 

88 

17J^ 

93 
1205^ 

95 
74 

474 

423^ 
107 
7 

22 

13 
3^ 
4 

35H 

124 

89  4 

19M 
160 

55 

53  4 
lya 


94 


Park  &  Tilf,  Inc(*) 
P-ickStow&VVllc.25 
Peerless  TrkA  M  50 
P  jnnCoaUtCoke.  50 
Peiiifi  Salt  .Mfg.. 50 
PjnnSeab'sSieel  (t) 
Penn  rrafflC---24 
P-inn-Me-ic  Fuel.. 25 
Penney  (.10)  pref  100 
Pettlb  .Vliilllken  100 
1st  preferred.  100 

2d  pref 100 

Ph'lp-i-Dodge-.lOO 
Phila  Insul  Wire  (t) 
Phillip. -J   Corp   (t) 

Preferred 100 

Phillips  Petrol-. (t) 
Puoenlx  Hosiery -.5 

Preferred 100 

Plerce-Arrow     Mot 
Car  Corp(no  par) 

Preferred 100 

Prior  pref (t) 


2534 

30 

33 

36  4 

&iH 
24 
24 

184 
102 


145 
42 
55 
87 
243^ 
28 
874 

7H 
174 
60 


share. 
23?-^ 
174 


13^4 

14  4 

89 

89 

98 

25 
8^A 

46  4 
122 

80 
108 

59"" 
95 

394 
91 

534 
100 

74 

18H 

85 
118 
113  4 
34 

38 
130 

91 

56 

2.5"" 


110 

108 
145 

3H 
100 
36  4 
474 
29  4 
92 

18  4 

46 

15 

95 
190 

30 

81 
220 

2134 

43 
L 

47 
107 

17 

9 

300 

116 

34 
80 
90 
12 


534 

lya 

95 

18 

94 
1244 
100 
7% 

51 

434 
109  4 

10 

27 

16 

Vs 
8 

36  4 

12H 

93  4 

20 


55  34 
534 

34 
50 

6  4 
65 
104 
78 
26 
33 
34 
37 
85  4 

2 

24 
194 


Stocks.      Pa 


Bid. 


Ask. 


160 
45 
59 
90 
2i% 
32 
93 

8 
19 
63 


Pierce  Oil  Corp .2.'^ 

Prefnrred 100 

P'gg  W|gE:Corp.(t> 

Preferred 100 

Plttsb  Brewing.. 50 

Preferred 50 

Pitts  Coal  (Pa).  100 

Pr'iferred  ...  100 
Plttsb  Oil  A  Gas- -5 
Plfisb  PI  Glass  100 
Pitts  Rolls,  pref  100 
Plttsb  Ste.^1  pf  100 
Pil'nptonMft,'(;ol00 
Por-RlcanATob  100 

Scrip - 

Postum    Cereal- (t^ 

Preferred  .  - 100 
Pow  Corp  N  Y  pf- 
Pr.ilrle  OllAGaslOO 
Pr>ilrie  Pipe  L.lOO 
Pr>tttAWhlt  pf.lOO 
Pr-issedSteelCar  100 

Preferred 100 

Proc  A  Gamble.. 20 

Preferred 100 

6%  preferred.  100 
Prod  t  Ref  Corp. ,50 

Preferred 50'd 

Pullman  C;o 100 

Punta  MegreSug  50 
Pure  Oil  Co 25 

Preferred 100 

8%  preferred.  100 
Quaker  Oats...  100 

Preferred 100 

ay  Steel-Spring  100 

Preferred 100 

Rainier  MotCorp(t) 

Preferred 100 

Reece  But  ton- 
Hole  Machine  10 
ReeceFold  Mach  10 
Rels(Roht)A<:o   (t) 

1st  preferred.  100 
Rem'g'n  Arms,  Inc 

1st  7%  pfserAlOO 
Remlngiou  Typew- 

Common 100 

1st   pref 100 

1st  pf  ser  S-.lOO 

2d  pref .100 

Keo  .Motor  Car.  10 
(leplogle  Steel-. (t) 
Repub  I  A. Steel.  100 

Preferred 100 

Reynolds  Spring  (t) 
Reynolds  (R  J) 

Tobacco 25 

B  Common 25 

Preferred  ...100 
Rocky  Mt  Fuel  100 

Preferred 100 

Rome  Brass  AC  100 

Rome  Mfg 100 

Royal  Bak  Pow  100 

Preferred 100 

Royal  DutchCoNY 
Saco-Lowell  Shops 

Commoa 100 

Preferred 100 

2d  Preferred..  100 
Safety  CarHALlOO 
St  L  Car  Co  pf.lOO 
3t  LCot  Comp-100 
St  L  Rocky  .Mt  A 

Pacific  Co. -.100 

Preferred 100 

SantaCeclllaSug(t) 

Preferred 100 

Saptilpa   Refg 5 

Savage  Arms 100 

Sav  Rlv  Lum  pf  100 
Savan'h  Sag  com(t) 

Preferred 100 

Schulte  Retail  St(t) 

Preferred 100 

Scovlll  .Mfg 100 

Sears,    Roebuck 

A  Co  com...  100 

Preferred 100 

Seiberling  Rubb.(t) 

Preferred 100 

Shaff  O  A  R,  pf.lOO 
Sharon  Steel  Hp.50 
Shell  TranspATr  £2 
Shell  Union  Oil.  (f 

Preferred 100 

Stierw  Williams  .25 

Preferred 100 

Sher  Wms  Can.  100 

Preferred 100 

Shredded  Wheat  100 
Simmons  Co (t> 

Preferred 100 

Slmms  Petrol  Co  10 
SUKlalrCons  Oll(t) 

Preferred 100 

Singer   Mfg 100 

Singer  .Mfg  Ltd..£l 

SkellyOll 25 

Sloss-Sheff  SAI.IOO 

Preferred 100 

Stnyth  .Mfg  Co.  100 
Solar  R-flnIng  100 
Sonora  Phon,  pflOO 
Southeast  Exp.lOJ 
Somiiern  Pipe  LlOO 
Sou  States  (Jll...  10 
South  Penn  Oil.  100 
So  Porto  Rlcodug  100 

Preferred 100 

d'west  Pa  P  L-lOO 

Spalding  (AG)ABro 

Ist  preferred.  100 

Splcer  Mfg  Co.. (t) 

Preferred 100 

Stafford  Co  pf..  100 


Per 

share. 

d       2 

24 

184 

23 

d     

30 

d     

40 

d     2y, 

24 

d       5 

5H 

58 

63 

984 

102 

d   6 

&yi 

183 

91"' 

95"" 

112 

70 

76 

d  75 

d  51 

52  4 

106 

11234 

96 

98 

155 

158 

934 

994 

85 

48 

50 

80 '4 

874 

d  1274 
155 
1074 

128'A 

109"' 

d  23H 

24 

d     37 

43 

1154 

116 

d  54 

■54^ 

d  leiJi 

17 

65 

67 

86 

884 

210 

225 

OHH 

99 

100 

lOlJi 

no 
d  

116 

dx  154 

15^ 

dx      2 

2ii 

d    10 

15 

65 

75 



933^ 

354 

37 

88 

95 

OVA 

98  4 

dx   104 

164 

d  10 

11 

424 

423^ 

83 

87 

d  21J^ 

21}^ 

d  

d  68 

68  "4 

113  4 

116 

24 

5 

34 

74 

120 

130 

100 

116 

126 

97 

99 

d  43H 

44  >i 

100 

102 

102 

105 

100 

101 

89 

90 

25 

30 

40 



27 

31 

50 

60 

d   14 

2 

5 

12 

d   14 

14 

28  4 

28J^' 

54 

7 

d  50 

59 

80 

82 

d  914 

92 

111-4 

112 

180 

185 

77 

774 

105 

115 

d      5 

63^ 

35 

45 

50 

d     \2M 

133< 
304 

d  294 

d    ir,ys 

154 

91 

924 

d  30  J^ 

30  y. 

1015-1 

101 

r  

1094 

r  99 

r  140 

d  24 

244 

97 

d   74 

74 

d  174 

18 

82 

83}4 

112 

113 

d   24 

2K 

d  14>g 

1452 

41 

42 

74 

84 

240 

165 

175 

50 

60 

95 

97 

934 

95 

d  144 

153^ 

120 

122 

40 

473^ 

93 

101 

81 

82 

101 

d  14 

144 

89 

90M 

91 

100 

o  Purchaser  also  pays  accrued  dividend.      6  Assessment  paid. 
price.    «  Sakle  price.    (  New  stock,     u  Ex  cash  and  stock  dividend. 


d  Price  per  share,  not  per  cent.      A;  Last  sale.      n  Nominal.      r  Canadian 
•  Ex  stock  dividend.     *  Ex  dividend,     y  Ex  rights,     t  Without  par  value. 
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INDUST.  AND  MISCEL-  STOCKS  —  MUNTC-  BONDS 


[YoL.  117. 


Stocks.    Par. 

Bid. 

Ask. 

Stocks.      Par 

Bid. 

Ask. 

Stocks.     Par. 

Bid. 

Ask. 

Stocks.      Par 

Bid. 

Ask. 

Per 

share. 

Per 

share. 

Per 

share. 

Per 

thare. 

Stand  Mllllag..lOO 

66  Ji 

78 

TlmkenR  Bear.(t) 

d     34  M 

35 

US  Food  Prod.  100 

34 

4 

Washington   Oil.  10 

d    21 

23 

Preferred 100 

91 

Tobacco  Prod. -100 

56^ 

56'^ 

U  S  Glass 25 

d     22 

Wash  Market... 50 

d    40 

Stand  on  {Cal)..25id    51  J^ 

51  H 

Preferred 100 

108 

110 

U  S  Gypsum. ..(*) 

d     75 

76 

Weber  <%  Hellbr.(t) 

1334 

liH 

Stand  Oil  (Inrt).. 25  rf    53  !4 

53  Ji 

Claafl  A 100 

84  H 

85 

Preferred 100 

96 

97 

Wells  Fargo.t  Co  100 
Weisb'chCocomlOO 

37 

40 

Stand  Oil  (Kan). 25 

d    37  }4 

38  4 

Torrlngton   Co.. 25 

dx  45 

46 

U  S  Hoffman  Ma- 

50 

55 

Stand  Oil  (Ky).-25 

d    88 

90 

Transcont'l  Oll.(t) 

d      3H 

4 

chinery (t) 

d     15H 

16 

West  India  Sugar 

Stand  Oil  (Neb)  100 

205 

215 

Transue  &  Williams 

US  Ind  Alcohol.  100 

52 

521.^ 

Finan 100 

Stand  Ollof  N  J-25 

d    3214 

33H 

Steel  Forg (t) 

d    3\% 

333^ 

Preferred 100 

96 

100 

Preferred 100 

25 

35 

Preferred 100 

115'^ 

U6'A 

Troy  Fdy  &  M..25 

d     

US  Play  Card ...20 

d    90 

93 

Western  Eiecpf.lOO 
WestingAlrBr^ke.50 

1114 

113 

Stand  Oil  of  NY. 25 

d    iOM 

41 

Preferred 100 

U  S  Print  A  Lltho— 

d     80  34 

83 

Stand  Oil  (Ohio)  100      275 

280 

Trumbull  Steel.. 25 

d     

194 

Common 100 

54 

60 

West'hseEl&Mf.SO 

d     58 

58  Ji 

Preferred 100      118 

120 

Preferred 100 

93 

First  pref 100 

97 

First  pref 50 

d     70J^ 

75 

Stand  Sanit  Mfg  25  d    81 

85 

Truscon  Steel...  10 

d     .... 

Second  pref  .-100 

70 

Westmor'd  Coal. 50 

d    66 

70 

Preferred 100 

s  111 

Preferred 10 

d      9H 

USRealty&ImplOO 

924 

93  4 

W  Va  PuipitcPap  (t) 

dx  51 

54 

Standard  Screw.  100 

l.-iO 

160 

Underw  Typew..25 

d    374 

39 

7%  pref 100 

101 

103 

Wheeling    Mold    & 

Preferred  A..  100 

105 

Preferred 100 

d  112M 

US  Rubber 100 

374 

37J^ 

Fdy,  com (t) 

d     

15 

Standard  Text  Prod 

Un  B  &  P  Corp.  100 

62 

65 

First  pref 100 

92 

94 

Preferred lOn 

d     

45 

Common 100 

29  H 

30^ 

Un  Carb  &  Carb  (t) 

d    534 

53  J4 

USSmRef.tMin.50 

d    23\i 

24  4 

WheeiSteelCorplOO 

d    42 

46 

Preferred  A..  100 

77 

79 

Union  Oil  of  CallOO 

n  100 

102 

Preferred 50 

41% 

42  4 

Preferred  A..  100 

110 

preferred  B-.lOO 

67  H 

69 

Union  Oil 

U  S  Stamping. .100 

k  110 

Preferred  B  . .  100 

125}^ 

Stanley   Works.  .25 

d    69 

71 

Associates 25 

d    43^ 

4414 

U  S  Steel  Corp.  100 

W,% 

87 

White  Eagle  OU 

Preferred 25 

d    27% 

28  4 

UnStYdsSoOmlOO 

X     99 

102  4 

Preferred 100 

118 

1184 

&  Refining. ..(t) 

d    21Ji 

22H 

Steel  Co  of  Can.  100 

r     68 

&SH 

Union  Tank  Car  100 

86 

90 

U  S  Tobacco... (t) 

50 

54 

White  Motor 50 

d    474 

48 

Preferred 100 

r    98  M 

99 

Preferred 100 

105 

107,4 

Preferred 100 

10334 

10734 

White  on (t) 

d       134 

IH 

Steel  iV  Tubepf.lOO 
Sterling  Prod--.(t) 

111 

Untd  Alloy  Steel(t) 

d    30 

30  4 

Unlv  I^eaf  Tob.lOO 

80 

Wick  wi  re-Spencer 

d    54}^ 

56 

Untd  Bak  com..(t) 

d    2814 

303^ 

Preferred         .100 

X     88 

90 

Steel  Corp 5 

d       634 

7 

Stern  Bros  pref.  100 

114 

116 

Preferred 100 

80 

82 

Utah-Idaho  Sugar  10 

325 

340 

1st  pref 100 

Stetson  (JB)...(t) 

d    90 

95 

United  Cigar  Stores 

Vacuum  Oil 25 

d    48 

484 

Willys-Overland.  2.-) 

d       5Vs 

6 

Preferred 25 

d    37 

40 

of  Amer  com.  100 

185 

208 

Vanadium  Corp.  (ti 

d    28^ 

29 

Preferred 100 

5734 

57?^ 

Stew  War  Speed  (t) 
Stromberg-Calr3.25 

d    79J^ 

80 

Preferred 100 

108 

111 

Vandalia  Coal..  100 

1 

4 

Wilson  &  Co...(ti 

d    21 

22 

d    42 

46 

United  Drug...  100 

75  K 

78 

Preferred 100 

10 

16 

Preferred 100 

60 

67 

Stromberg  Carb.(t) 

d    63 

63  4 

First  pref 50 

d    47 

48 

Van  RaalteCo.-(t) 

d    32 

38 

Winch  Simmons  Co 

BtudebakerCorp 100 

95  H 

95H 

United  Dyewood  100 

29M 

424 

First  pref 100 

85 

89 

Common 100 

30 

33 

Preferred 100 

115 

118M 

Preferred 100 

95 

V^ictor  Talk  M.IOO 

160 

176 

Preferred 100 

67 

72 

Stutz  Motor  Car  (f) 

d     12 

13 

Un  Eng  <V  Fdy.  100 

153 

155 

Va-Caro  Chem  .(t) 

d       SVs 

9 

Winchester  Co.  100 

28 

32 

Submarine  Boat  (t) 

8J^ 

QVs 

Preferred 100 

107 

109 

Non-vot  CI  B.(t) 

d      434 

6 

First  pref 100 

55 

65 

Sugar  Estates 

Orientepref 

United  Fruit...  100 

167 

168  ■<i 

Preferred 100 

26 

26 '4 

Second  pref.  .100 

30 

33 

85 

90 

Untd  Pap  Board  100 

14 

15  4 

Va  Iron.  C  &C-100 

52 

59 

Woods  Mfg 100 

Preferred 100 

r      

53 

Superior  Oil (t)  d      2}4 

2,4 

Preferred    ...100 

75 

76 

Preferred 100 

79 

83 

n    

78 

Superior  Steel..  100 

24 

28 

United  Retail  Stores 

V  Vlvaudou.Inc.(t) 

d     18 

19 

Woodward  Iron.  100 

38 

42 

First  pref 100 

97!^ 

Class  A (t) 

d    75  4 

774 

Vulcan  I')Htin'g.  100 

8 

16 

Preferred 100 

70 

—  w 

Swan  &  Finch..  100 

25 

28 

Unt(IShMachCor25 

di  35 M 

35  J^ 

Com  class  A.  100 

Woolw'th  (FW).IOO 

250 

256 

Sweets  Co  of  Am.  10 

IH 

IVs 

Preferred 25 

dx  25 

253^ 

Preferred 100 

66 

75 

Worthliigton  Pump 

Swift  A  Co 100 

X  101 

lOl'A 

US  Bob*  Shut.  100 

53 

55 

7%  pref  cl  A- 100 

70 

&  Mach 100 

234 

25 

Swift  Internat--.15 

d     18H 

19 

Preferred 100 

105 

Waldorf  System  (t) 

d     ISH 

16 

Pref    A 100 



80 

SwlnehartT&R.lOO 

21 

US  Can,  com  ..(t) 

d     

44 

Waltham    Watch   i<r 

Pref  B 100 

65K 

Preftrred 100 

40 

50 

Preferred 100 

X 

104 

Clock  (Mass  B  (t) 

d       84 

9 

Wright    Aeroa-.(t' 

d     934 

10 

Texas  Company. 25 

d    40 -M 

41 

USCastlP&FdylOO 

d    304 

314 

Prior  pref  ..-100 

68 

70 

YaieA  Towne...25 

d     61 

63 

TexPacCoa&Oll.lOd       8J^ 

8  4 

Preferred 100 

763^ 

7834 

Pref 100 

17 

Young  (J  3)  Co. 100 

102 

108 

Texas  Gulf  Sulp.  10  d    57 

573^ 

U  S  Envelope.- 100 

146 

148 

Ward  Bak,  com. 1 00 

98 

102 

Preferred 100 

100 

_  _  -  - 

Textile  Bank'g   100 

158 

163 

Preferred 100 

110 

113 

Preferred 100 

99 

100  4 

VoungstowQ  Sheet 

Tide  Water  on.  100 

100  iJi 

101  H 

U  S  Express...  100 

3% 

6Vs 

Warwick  I  4  St.. 10 

d       8>i 

9 

&  Tube (f 

d    65 

6634 
102hi 

Timk  Det  Axle..l0d      65^ 

QVs 

U  8  Finishing..  100 

X     86 

89 

Washburn  Wire.  100 

102 

106 

Preferred 100 

lOlX 

Preferred 100|       

Preferred 100 

X     87 

91 

Preferred 100 

113 

115 

6  Assessment  paid.     dPrice  per  share,  not  per  cent.     iLast  Sale.     nNornlnal.     r  Canadian  price, 
•nd  stock  dividend,     e  Ex  stock  dividend,     x  Es.  dividend,     y  Ex  rights,     f  Without  par  value. 


8  Sale  price.     (  New  stock. 


^  --"^ 


u  Ex  casb 
i 


UNITED  STATES  AND  MUNICIPAL  BONDS 


">^ 
,..ii>^ 


In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them  "and  Interest."  That  is,  the  accrued  interest  must  la  all  cases  t>e  added 
on.  There  are  a  very  few  Instances  which  form  exceptions  to  the  rule — that  Is.  where  the  prices  given  are  flat  prices,  the  accrued  Interest  harlas  beeo 
taken  into  account  in  making  them.     These  are  inalcated  by  a  special  mark,  thus  (/). 

The  figures  In  the  column  "to  net"  Indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities  is  held  to  maturity 
will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


UNITED  STATES— Se 

28  Pan  Can  Nov  1938.. Q-F 
88  Panama  Canal  1961. Q-M 
3i  Conversions  1946-47.. Q-J 

U  8  Ctfs  of  Indebtedness 

U  S  Treasury  notes.. 

Instrumeatalltloa  of  U  S  Gov 
Fed  F'm  L  4348  "37. MAN 
Fed  F'm  L'n  5s  '41.M&N 
Fed  Land  Bk  4  48 '42  M.tN 
43^3  July  1  '53  op  '33  J&J 
Fed  Ld  Bk  of  Sprmgf  .Mass 
63  May  1'40  op'25  M&N 
U.  S.  Possessions — dee  Fore 


.J&J 


ALABAMA 

iJ4s  Renewal   1950. 

Ay^a  Road  1923-1931 

4b  renewal  CI  C  1956... J&J 

3>^8  renewal  Jan  1950. .J&J 

Birmingham — 

78  June  6  1931 J&D6 

a>^s  March  1  1927... M&S 
88  School  Apr  1  1950.  A&O 

68  School  1934 J&J 

68  Fund  Sep  20'41..M&S 

Jefferson  Co — 68  1949 

44s  July  1  1931 J&J 

4^8  Hospital  1963... J&J 

Mobile— 58  School  •43.J&D 
6s  Sower  Nov  1  1942.  M&N 
6s  Dock  Nov  1  1947. M&N 
68  Refunding  1949  ..M&S 
4H»  Refunding  1937.  A&O 
4  4s  Water  &  Sew  '3».  J&J 

Mobile  Co  5s  ref  1928.. M&S 
6b  Road  Feb  1932...  F& A 

63  Nov    1    1947 M&N 

48  C  H  *  Jail  1926    ..J&J 

Montgomery — 63  1924..  J&J 

6b  Jan    1    1951 .J&J 

68  Funding   1940 J&J 

68  Nov  1  1950 M>VN 

44s  Water    1928 A&O 

4  34s  Sch  WW&Sew'44  J&J 

Montgorn'y  Co — 5m  '35   A&O 

SelmaSs  1927  opt  1910. M&N 

Sumter  Co  68  1960 F&A 

ARIZONA 

448  ref  Apr'38()p '28.J&J  15 
Maricopa  Clounty  8  D  No  1 

68  March  1933 Mar 

68  Highway  •47-'61.J&Jl5 


To 
Bid.       Atk.    N»t. 


e    also 
103  4 

92J^ 

94 
6    4.20 
6    4.65 

97>i 
100  4 
97>^ 
98 

100  3i 
Ign  Go 


page  14 

104  >^ 

95 

95 

4% 

4.30% 

98>i 

10134 

9834 

98>i 

10034 
vt.  p. 


49 


4.50 
4.50 
4.40 
4.40 

8.25 
5.10 
4.90 

5 
4  90 

4K 

4?i 

4Ji 

5 

5 

5 

5 

6 

5 

534 
534 

5>^ 

534 

5 
6  20 

5 

5 
5.15 

5 
5. 10 
5.35 
6.25 


4.45 

5 
6.10 


Bonds. 


Phoenix— 4  43  '50  op'30.J&  J 
6s  Jan  1  1946 J&J 

6s  School  March  1933 

6s  Jan  1  1954  opt  1934. J&J 
6s  W  W   1924  1950. ..J&J 

Prescott — 53  1948 J&J 

Tucson — 5s  Water  1950. J&J 

4>4sW  Mar  10'38.M&S10 

ARKANSAS 

Fort  Smith— 5s  1926...  A&O 

63  W  W  1924  1926. .M&N 

St  Francis  Lev  D  6s  '47. J&J 

5343  1945-1964 .J&J 

6343  1950  1969 J&J 

8s  1949  opt  1929 J&J 

CALIFORNIA 

iHa  Highway  '27-'37.J&J  3 

t343UulvBldgJan5'24  65J&J 

4  48  Highway  1936-48. J&J  3 

IsHarb  Imp  1985op'50.J&J 

Is  Hlghw  July  3  '24-'61.J&J 

Uameda — 43  '23  to  ■41.J&D 

4  43  Mun  Imp '24  '48 A&O 

Bakersfleid  53  1923-52. A&O 

Berkley  53  1942-1951. ..J&J 

53  School  1924- 1955.. J&J 

Los  Ang— 4  343  1924-51   J&D 

4s  Wann  1923  to '46.  M&N 

3343  Water '23  to '41. A&O 

434s  Sch  1924  to  '44. J&D 

53  Munlc  1926-'61...F&A 

64s  Harblmp'23-'61M&N 

Los  Angeles  City  S  D — 

6343  Nov  1923-34. ..M&N 

64s  Nov  1935-60. .-M&N 

Los  Ang  Co  4  43'24-'49  F&A 

Oakland— 5  43   '24  '43 -F&A 

44s  Mun  Imp  ■24-'43F&A 

4  4sSch&cJune23'51 .  J&  D 

Oakland  S  D  4s '24  '44.. J&J 

Orangp  Co  53  1924-45. .M&S 

Pasadena — 4s  Jan'24-'42  J&.I 

4  4s  Wat  Prt'24  '36.  A&O 

Redlarids — 53    1924-51J&J15 

Rlver-slde  5s  1924-53. .  .J&D 

lt,iversldeCo5s"25  '54   M&N 

Sacramento  43  Jan' 24  '45  opt 

44s  Sew  &  Dr '27  '34   J&J 

Sacrarn't()Co4  4s'23-46.J&D 

SanDlego  53  WW'24  ■54A&0 

6s  Water  1934-53   ...F&A 

4  43  Wh&Har  •24-'52.J&J 

San  Francisco 5sg' 24  '55 

58  Munlc    1924  I960. 

4  34s  Water  1924-29.. 

334s  g  July  1  '24-'44. 


J&J 
.J&J 
-J&J 
-J&J 


Bid. 


b  8.50 
b  8.50 
b  6.50 
b  8.50 

6  4.65 
6  4.60 
6  4.60 


6  4.60 
6  4.85 
6  4.85 


4.90 
4.90 
4.75 
4  80 
4  80 
4.80 
4.80 


To 
Atk.     Net. 


to  5.25 
to  5.25 
to  3.25 
to  6.25 

to  4.50 
to  4.40 
to  4.40 


to  4.40 
to  4.7() 
to  4.70 


to  4.65 
to  4.65 
to  4.65 
to  4  65 
to  4  65 
to  4.65 
to  4.65 


5 

5 

5 

5 

5 
6  15 
5 
5 

7 
7 

% 


% 

"Us 
% 

4.40 
% 

% 

% 

4.70 

4.70 

4.70 

4.60 

4.60 

4.60 

4.60 

4.60 

4.65 

i 

% 

4.65 

1 


SanJoaqulnCo  53'24-'49.J&J 
San  Mateo  Co  53  '24  '42.  J&J 
Santa  Barbara — 5s  gold    Sch 

1924   to  1941 JanlO 

4>43  gold  Aug  1943. .F&A 

CANADA— 5«e  paije  49. 

COLORADO 

Boulder  53  Sept  11926. M&S 
Colo  Spgs  4s  '29  op  '14.  M&S 
43  Ref  Water  Mar  1  1941  . 
L)eltaCo  5s  ref'30  op'20  J&D 
Denver  5s  Aug  15'28.F&Alo 
Denver  (City  and  County)  — 

4  4s  Water  Mov'48-M&N 

5  D  No  1  4  43 '34  '53.J&J 
Las  .Animas  Co  4  4s'31.J&J 
PuebloCo4  4sref'31op'21J&J 
Pueblo  Co  SD  No  20— 

4348  1932 M&S 

CONNECTICUT 

•343  April  1934 A&O 

•4s  J 


Bonds. 


BiA 

6  4.80 
6  4.80 


4.80 
4.80 


100 

97 

93 

99 
100 

100 

6  4.75 

95 

98 

99 


uly  1936 J&J 

53  July  I  1936- -.J&J 

Hrldgoport— 5s  1925-49.  J&D 

4  4s  Bridge  1924  65.. J&J 

4343  High  Sch '24'63. J&J 

*4)43  Sewer  1924-46.  AAO 

34sImprovt  1924-41-J&J 

•5s  Constr'n  •24-'48.J&D 

Bristol  448  Water  1939. J&J 

*5s  July   1    1926-55... J&J 

Danbury  4s  Water  1946.  J&J 

343  Funding  Oct '41. A&O 

E  Hartf  *4  4s   27-'49..M&N 

East   Hartford   Fire  District 

•5)43    1924-1926 M&N 

•5)43    1927-1951 M&N'6 

48  Water  June  1933.  .J&D  6 
Glastonbury  4  4s  '24-'58J&J  6 
lariford  3  !4s  Bilge  '55. J&J  6 
•4s  Water  June'30-'39J&D|6 
•4s  Water  1940-45..  J&D  6 
443  Munlc  BldK'33.M&N  6 
•4  )43  Permlmp^^3^'27.l&0,6 
lartford  School  Districts — 
•443  Ar3enar24  '47.M&S'fc 
•4  43  Northeast  1959  J&  D  6 
44s  Northwest  1945. M&S  6 
•443  2d  North  1944  .J&J  b 
343  South  Sept  1955. M&S  6 
454s  Soulhwesll944.M&N  b 
•4  143  Wash'l'n  '26  '47  J&J  6 
48  West  Middle  1937.  F&A  6 


4.25 
4.25 
4.25 
4.75 
4.75 
4.75 
4.50 
4.75 
4  50 
4.75 
4.50 


6  4.50 

b  4.75 
4.60 
.475 
4.60 
4.50 
4.40 
4.40 
4.60 
4.60 

4.50 

4.50 
4.75 
4.50 
4.75 
t  75 
4.50 
4.70 


k*\. 


to  4 
to  4 


to  4.65 
to  4.65 


101 

08 

04 
100 
lOOX 

101 

to  4.60 

07 

100 

101 


to  4 
to  4  '/q 
to  4% 
to  4.50 
to  4.60 
to  4.50 
to  4.30 
to  4  50 
to  4  30 
to  4.50 
to  4.30 


Ta 
NM. 

I 


to  4.30 


to  4, 
to  4, 
to  4. 
to  4 
to  4. 
to  4. 
to  4. 
to  4, 
to  4. 


to  4.30 
to  4.30 
to  4.50 
to  4.30 
to  4.50 
to  4.50 
to  4.30 
to  4.45'% 


b  Basis.    /FlatDrioe.     «  Nominal. 


Oct.,  1923.] 


STATE   A^O)   MUNICIPAL   BONDS 


49 


Bonds. 


Bid. 


Merlden(C)4J43  •24-'25.J&J6    5% 

Merlden  (T)  43  •24-'35.M(fe,M:6  4.75 

Mlddletown  (T)  3i^3''24.J.feJ|6  5.50 

•48  RR  Aid  Ref  1930.F.t  A6  4.50 

New  Britain  (C)  3)^s'32.J<feJ6  4.80 

43  Munlc  Bldg  1948.. J&J  6  4.75 

4>i3  School  1925  '40.F&A6  4.75 

4>i3  School  1940-'52.F&A6  4.75 

4)^3  Water  Aug  ■41-F.tA6  4.75 

4>^3  Sch  Aug  '24  '43.F<tA6  4.75 

45^3  Sch  Aug   1929..F.tA6  4.75 

53  Park  1924-1943.  ..FAA6  4.75 

New  Hav(C)3!^.V2.5-'35A.t0  6  4.50 

43  Sewerage  1924-'29- AA;(3 

♦43Apr2  1940.taxext.AvtO 

4>id  Paving  Mar  1936MAS 

4^3  1943-1952 

•4J^3  Paving  Aug '37  F.tA 

•4H3Mohl5'27,'35M.tSl56  4.25 

89  •36, '37, '39. '40, *41   A.feO 

63  July  1   1924-1951. .J&J6 

New  Haven  (Town) —  I 

♦3^3  AlrLRR    24  '29  J&J  ft 

New  Lon  3^43  Wat  '26. J&J  6 

43  Munlc  Bldg  1933-.AA06 

43^3  Park  July  1942.. J&J  6 

Norwalk  (C)  3  !^3  1929. J&J  ft 

43  Ref  Sewer  •27-'28   .J&J  ft 

♦4  !^s  Improvt  '24-'39  J&J  ft 

Norwalk  (T)  41^3  •42..J&Dft 

Norwich— 3  Vi3  1925.. .J&D  6 

49  Gas  &  Eilec  1931    .A&O  6 

4>i3  Water  Mar  '39  M&S6 

4>^9  Refunding  1938  A&Oft 

Putnam  (T)  4>i?24-'46A&0 

4543  Water  1924-27. .F&A 

4J49  Water   1928&'30F&A| 

Stamford  (C)  43,  1942.M&N16  4.75 
Stamford (T)  41^m'24  45  J&.l[ft  4.75 
Stonlngton4K9'28&'33A&0,ft  4.75 
•Stratford  63  1924-31  ..M&Sft  4.60 
Torrlngton  ♦5^3  •30-'35J&J  ft  4.60 
•5ViH  Fund  1936-41  .J&.l  6  4.60 
Wallingford  (Borough)  4^3 

1933,  '38,  '43,  '48,  '53 ft  4.20 

Watorbury3  4sSeh'24  .12J&J  ft  4.75 
43  Park  July  '24  '58..JAJft  4.65 
4Vi8Clty  Hair24-'63.J&Jft  4.65 
*4Via  Water  ■49-'93     J&J  ft  4.50 

4^9    1946-1953 J&Jl5ft  4.65 

4H^    1924-1934 J&Jl5ft  4.65 

Windsor  63    1924  26 J&J  ft  5.10 

We8tHartf'd4>^9  1943-J&Dft  4.75 


4.60 

4.60 
5% 

4.70 
70 
90 
60 
60 
70 
20 
90 

4.75 

4.75 


Ask. 


to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 


To 

Net. 


.60 

.50  % 

..50;% 

.20;% 

.50|<^ 

.50  % 

.50j% 

.50,% 

.50:% 

.50]% 

.50 

.40 


to  4 
to  V 


/o 
% 

4.50 
4.10 
4.40 
4.40 
4.20 
% 

4.50 
50% 


20 


to  4.25  % 
to  4.60  % 
to  4.50i% 
to  4.50' 7o 
to  4.601% 
to  4.30  % 
to  4.30  % 
to4.50[% 
to  4.60  % 
to  4.50  % 
to  4.50  % 
to  4.50% 

4.50 
4.50 
4.50 
to  4.50  % 
to  4.50  % 
to  4.50  % 
to  4.30  % 
to  4.30  % 
to  4.30,% 

to  4H  % 
to  4.50,% 
to  4.40  7o 
to  4.40% 
to  4.20  % 
to  4.50  % 
to  4.50  % 
to  4.70  % 
to  4.50  % 


Bonds 


b    5% 


to  4.85 


DELAWARE 

3s  Dec  1   1927  opt  '02. .J&D 

43^9   Highway    1960 J&J 

4H9Jan  1   1961. J&J 

Dover  Special  Sch  DIgt — 

58   Apr    1924-46 A&O 

NewCa3tleCo4  ^d'26-34J&  D 

49  Ref  Dec  '23  to  '24. J&D 

5!^3    1924-1928 .J&J 

5!^3    1936-1944 J&J-- 

WUm'gton— 4!^3'28-'37A&Oft  4.80 

4H3Bldg-Con  '53-62  M&Sft  4.75    to  4.50 

49  St  &  Sew  Apr  '25.  A&O  ft  5.10   to  4.60 

ea  (A  &  O)   1947-49.  A&O  ft  4.80   to  4.55 

DIST.   OF  COLUMBIA 

3  659  Fund  curr  1924. .F&A 


to  4.50 


4.50 
4.40 
4.40 

% 

4.75 

4.75 

4.85 

4.75 

% 
% 


99 


FLORIDA 

Dade  Co  59  Oct  1947-54.. 
DuvalCo5!4g'32op'12M&N 

59  Armory  1944 J&J 

Evergladeg  Drainage  Dl9t — 

6a    1924-1935 M&N 

68  1933  to  1941 J&J 

Hamilton  Co  58  Feb  7  '48. 
Hernando  Co  58  1944.  J&J 
Jacksonv  59  May  15' 24. M&N 

58  Improvt  Jan  1  '36.  .J&J 

41^3  Feb  1937 .F&A 

Jacksonv  SD  No  1  58  Apr'45 

Key  We9t  59  1942 J&J 

Miami  6e  1924-1944 J&J 

69  School  1940 J&D 

Orange  County  58  1944. J&J 
Pea9acola  4>^9  ref  1941. A&O 

6%  School  1924-51. ..J&J 

Polk  Co  53  Road  '24  '40  J&J 

Bt  Peter9burg  5  3^9  1949. J&J 

Tampa  53  June' 55  op' 25. J&J 

69  Mun  Imp  '62  op'32J&D 

63  W  W  Purch  '24-'72F&A 

FOREIGN   GOVTS 

Argentine  Repub — 79' 27  F&A 
Internal  g  53  of  '09  9  f  M&Sl 
49  £  loan  of  1897  ...A&O 
6%  Treas  note9  Mch  1924. 

Austrian  Government — 
Sink  fund  g  79  1943. J&D 

Belgian  Government — 
7^9  ext  s.f  .yly  to*45  J&D 
6%  note8  Ext'l  1925. J&J 
8%  Ext'lsf  bd9'41..F&A 

Bolivia  (Republic  of)  — 
Ext'l  ref  89 '47  temp  M&N 

Brazil  8%  ext  1941  ..J&D 
78  Cent  Ry  elec  1952  J&D 
Sf  7!^9  (coff.96C.  '22)1952 

Brltl9h— COQ92  349  op'23.Q-J 
4V69  War  Loan  '25-'45J&D 

6!^9g  Feb  1  1937 F&A 

5Vi9  g  conv  Augl929.F&A 

Chill  (Republic)89  1941. F&A 

Ext  8s  Oct  1  1926 A&O 

Ext  8f  79  1942 M&N 

S  F  89  Nov  1  1946.. M&N 

Chinese  Government — 
Hukuang  Rys  59  £_J&D15 
68  of  1896  £  red  1933.  A&O 
4J48  of  '98  £  red  '44  M&t^ 
48  (of  1895)   1931 J&J 


99 
106 


100 


99 
99 


101  H 

80  >i 

V$62 


0 

7o 
% 


100 


98 
98 
98 

101 
109 


5.40 
5  40 

5 

5 

5 

5 
5.40 

5)^ 

5>i 


88^ 

100^ 

96 

101^ 

87  Ji 

78 
/lOl 
/    58Ji 
/    97Ji 

101 

111^ 

104 

103 
94 

103 

41H 
/    93 

I    78 
u)/75 


101^ 

81 
$64 

99}^ 

88  Ji 

101 

lOVA 

88^ 
9*}^ 
78Ji 
102 


lom 
lllJi 

104^ 

103^ 

94  V^ 

103  >| 

44 
95 
80 
79 


5 

534 
5.40 
5.15 


4.90 


Bid. 


Colotnbla  (Republic  of)  — 
6  3^%  gold  notes  '27  A&O 

Cuban  59  1944  op  l911.M&^ 
"Extl"  g  4)^9  '49  op. F&A 

"Extl"  g  .53  1949 F&A 

"External"  9  f  5  3^3  Jan 

15  1953 J&J15 

Trea3ury  69  1929. J&D  30 

Czechoslovak  Republic — 
Ext  8  f  89  '22  due  '51.  A&O 

Denmark  ext  g  89  *45A&01.'i 
Ext  69  Jan  1  1942 J&J 

Dominican  Rep  59  '58  F&A 
Cust  Adm  3  f  S'/^s  '42M&S 

Dutch  E  Indies  6s  '47  .J&J 
Ext  3  f  63  1962  tr  rots  M&S 
External  51^3   1953.. M&S 

France  (llepubllc  of) — 
5%  National  Ijoan  not  red 
before  Jan  1931..Q-F  16 
6%  National  loan  of  1920 
7'^3  External  1941  .J&D 
8%  ext  g  l()an'45  M&S  15 

Haiti  (Republic  of) — 

6%  Exfl  1952  Ser  A.  A&O 

Hawaii,  Territory  of — 

43^3  Sept  15  1949.M&S15 
49  May  15  "46  op '36. M&N 
49  Aug  1947  opt '37. .F&A 

Italian  Gov  6'.^s9erA'25F&A 

5%  Itit  1926-1941 J&J 

5%  Treasury  notes  1925.. 

Japanese  Goverciment — 
41^3  £'25opt'10..F&A15 
43^3  £  1925opt  1910  (2d      I 

series) J&J    10 

49  £'54opt'10.J30&  D31 
49  £Jan'31  optaft'21.J&J 
Oriental  Devel  Co,  Ltd— 
Ext   69   1953 M&S 

Newfound    6149   '36   J&l)30 

Netheri'ds  6g  '72  (/^aO.M&S 

Norway  ><%  ext  1940  A&O 
E.xtl  9  f  69  1943... F&A  15 
69  VZx\  Oct  15   52    .A&Ol5| 

Panama  (Republic  of) — 
E.ft  9  f  5  J^s  June  1 '53.  J&D; 

Parl9-Lyon.s-.Medit. — See   St 

Peru  (Republic  of) — 

Ext  e  89  June  1932.. J&D 

Philippine  Islands — 

51^9  Imp  Sept  1950.. Q-M 
43^  July  1  &  15  1952. J&J 
49  gL  Pur  '34  opt  '14.0  F 
49  P  Wks  &  Imp  1935  Q-M 
49  Impt  1936  opt  '16.  F&A 

Porto  Rico  4^9  '31-'34  J&J 

43^9  1937-1940 J&J 

49  .Jan  1  1944-1950. ..J&J 

49  gold    1924-1960 J&J 

49  Road    1927-1930. .-J&J 

Queensland  (State  of)  Austra 
Ext  73  Oct  1  1941... A&O 
Extg63  Feb  15  1947  F&A15 

Rio  Grande  Du  Sol  (State) 
Brazil  ext  s  f  83  Oct  1946. . 

Russian  6  !^s  June  18  '  19  J&J 
53^%  Int  Loan'26.F&A14 
53^%  Ext  Ln  Dec'21.J&D 

San  Paulo  (Brazil)  State  of— 
8%  external  loan  1936. J&J 
79  "46  (per  1 ,000  mllrel9)  .. 

Seine,  Dep  of  (France) — 
Ext  g  79  1942. J&J 

Serbs  (jroats  &  Slov(Klng  of) 
Ext  89  1962 M&N 

Swedish  69  1939 J&D15 

Swltzeriand— 5  3^9  1929  F&A 
59  Extl  Aug  1  1926.. F&A 
S  F  gold  8s  1940   -    ..J&J 

U  S  of  Mexico  69  A  1933 

59  g  Ext  L'n  Ref  59  Q'Jan 

5s  Internal  1894 

49  gold    1954-.. J&D 

49  External  1910 

39  Internal 

Uruguay  89  ext  194 6.. F&A 

FOREIGN   CITIES,    Ac. 

Bergen, Norway, 89  '45  M&N 
Berne  (City)  Switzerland — 

S  f  89   1945 M&N 

Bordeaux  (City)  69  '34. M&N 
Bueno9  Aires,  Argentine  Rep 

Guar  59  of  1909-1946  £  J&J 
Chrl9tlanla  (Norway) 

Sink  fund  g  89  1945.. A&O 
Copenhagen  43  of  1901. M&N 

53^3  Munlc.  Ext.  '44.J&J 
Danish  Con9  Municipal  Loan 

8%  8  f  ext  '46  Ser  A.  F&A 

Serleg  B 

Havana — l9t  69  1939. ..Q-J 

2d  63.. Q-J 

Lyon3  (City)  68  1934. M&N 
Mar9ellle9(Clty)69  '34. M&N 
Montev'o(Clty)3f73l952J&D 
Ponce,  Porto  Rico — 

53  July  1924-1939... J&J 
Porto  Alegre  (City) ,  Brazil- 

S  f  83,  1961 J&D 

Prague  (Greater)  City — 

73^3  loan  of  1923  1952 

Rio  de  Janeiro  83  '46.. A&O 

Ext  9  f  8s  1947. A&O 

599floanof  1909-34. £,f&D 
San  Juan  (City  of)  Porto  Rl 

59  Ref  &  Imp  1924-36.  J&J 
Sao  Paulo  (City).  Brazil- 

6%  Ext  8  f  1943 M&N 

Ext  9  f  89,  1952 M&N 

Sol99()ns  (City),  France — 

Extges.Nov  14'36.M&N 
Tokyo  (City  of)  53  of  1912— 

Red  ann  s  f  beg'17-52M&S 
Zurich  (Switzerland) — 

Sf  g89  0ct  15'45.A&0  15 


91'^ 
98 
83 
90 

903^ 
96 

93 

107  4 
95^ 
98 
85 
965^ 
06)^ 
91J^ 


B$46 

i>$54  M 
944 
98>^ 

90  3^ 

ft  4. .50 
ft  4.50 
ft  4.50 
95  V^ 
u$4)Ji 
/   463^ 

c   92% 

c    913^ 
I    64 
c    78 

89  5i 
104 
/   97 
110 

96 '4 

95 

96 
earn  R 

s  98Ji 

101 
93 
90 
90 
90 


Ask.   \Nel. 


Bonds. 


92 

9834 
85 
91 

90^ 
963^ 

93J4 

108 '4 

96  4! 

100341 
864 
97 

96  4' 
91^j 


$47 
$55  >i 

95 

98^ 

91 

to  4.25 
jto  4.25 
to  4.25 
I  96 
$41  3< 
47>| 

92^ 

91^ 

66     I 
78>^' 

90 
106 

974 
11034 

96  4 

955^ 


Bid.       A»k 


% 


6  4.50 


lia — 
106 
1003^ 

96 
8     93^ 


9634 

Rpage 

34 

s  9934 

104 

95 

93 

93 

93 

A  kn 

4.50 

4.40 

to  4.40  % 

4.50 


107 
101 

97 
s  10 


9834 
$85 

863^ 

664 
104  4 
985i 
97 
1114 
56  4 
/c52 
/134 
/  30 
/  3434 
/     9 
101^ 


107 

107  4 
78  >i 

/  76 

10734 
I    84 
89 

10734 
107>i 

95 

85 

79 

7834 

85 


96 

76 

90 

9034 
/  70 
CO — 
100 

81K 
9534 

82 

6834 

10834 


s    10 

99 
$105 

87 

66Ji 

105 
99  H 
9734 

112 
56  4 
525i 
144 

3134 

35 

10 

10134 


10834 

108 
7934 

78 

10834 
88 
8934 

108 

108 

101 

100 
80 
794 
8534 


97 

76  li 
91 
91 
7334 


82 
9oK 

83 

68  5i 

109 


CANADA — (Sew  YorkPrx 
Dominion  of  Canada — 

5  4%g'>H  n'>ti««  IQ29  F&A 
53  Refdg  Oct  15  '43  A&015 
53  Refdg  Oct  15  '28  A&01 5 
5s  1926    A,VU 

58  1931    A&O 

59  Mar  1  1937 M&S 

59  Oct    1931    A&O 

5s  May   1952 M&N 

549  Vict  Lm  Nov'23M&N 
549  Vict  Ln  Nov'24M&N 

5s  Dec    1925 J&D 

549  Vict  Lti  Dec '27. J&D 
549  Vint  Ln  Nov'33M&N 
549  Vict  Ln  Nov '34 M&N 
543  Vict  Ln  Dec '37  l&D 
549  Renew  Nov'27  M&N 
549  Renew  Nov'32   .M&N 

Alberta,  Prov  of  69  '30  M&N 
5%  deb  May  1  1925.  M&N 
44%  9  f  d«b  1924...  F&A 

Brit  Columbia  (Province  of)' 
69  June    30    1925..J&D30 

69  Apr  25  1926 

63  Jidv   15  1926. ..J&J   15 

58  Jan   15   1948 J&J  15 

,Calgary   5s   1933 J&J 

59  June  15  1935... J&D  15 

I     .5s  July  1   1945 J&J 

Gait  449  Apr  H '31.  A&O  08 
I     449  ElPowJ'ne5'31  J&D5 

'Halifax  N  S  43  July  1945 

I     5s  Jan    1951 J&J 

Hamllton-4s  Apr  1  '32  A&O 
j  49  Elec  L  &  P  1941.. A&O 
Lachlne  PQ  .59  1954  ...J&D 
MaisonneiiveQ  5  49*30  M&.N 

549  May  11936 M&N 

Man' tobtt.  Province  of —  I 
69  gold  Apr  1  1925  .A&O' 
69  gold  Fob2  1930..F&A2 

49  gold    1930 M&N 

49  Drainage  July  1  '29  J&J 
M  )ntreal  59  Dec  1  '45.. J&D 
9a  8  f  Nov  1  1956. ..M&N 

4^9  May  1  1925 M&Ni 

449  May  1954. 

434s  Jan   1944 J&J! 

4s  May  1925.. M&N 

48  May  1927 M&N, 

48  May  1  1933  £ M&Nj 

48  May  1   1944 M&N 

^49  Rfg  May  1939.  M&N 
New  Brunswick  349  '33  J&J 

48  July  3  1930 ..J&J| 

is  1932  opt  1902 J&Jl 

4349  Dec  1  1925 J&D' 

Is  Dec  1  1925 J&D 

No-th  Vancouver  59  'po  J&J 

No7a  Scotia,  Prov,  58'26J&J 

6i  Nov  15  1930...M&N15 

Ontario  (Prov  of)  69  "23  A&O 

68  Nov  15  1927...M&N15 

88  Sept  15  1943...M&S15 

98  Dec  1  1926 .J&D 

4349  May  1925 M&N 

49  1941 M&N 

49  March  1  1926 M&S 

349  1936 ..J&J 

Ottawa  City  59  '24-'45.  .J&J 
68  Munlc  Imp  '24  '50, J&J 
4348  '25,  '34,  '35,  '44. J&J 
3  34a  Sew  Sep  26  '28. M&S 

Quebec,  Prov,  69,  '25.. M&S 

99  June  1  1926 JAD 

Qu-^bec  City  3349  g  '30.JAJ 

<4a  July  1  1933 J&J 

Reglna  59  1929 J&J 

StB)nlface,Man,58  '31  J&J2 
Saatatchewan  (Prov) — 
t     59  1943  (non-call. ).J&D15 
Toronto  59   1924  1936.    J&J 

68    1925-1929 ...J&J 

da    1930^1940... J&J 

Oa    1940  1950 J&J 

4^8  July  1  1929 J&J 

4>48jan  I  1949 J&J 

4^8  Jan  1  1955 J&J 

48  £  July  1  1948 J&J 

3349  July  1  1944-'45..J&J 
VaQCOuver,BC,548'39  A&O 
4549  Nov  30  1924. ..M&N 
48  8t  Imp  Sept  9'27  M&S9 
48  St  Imp  Sept  9'32  M&S9 
Victoria  B  C  44a  1924.  J&J 
lanlpeg.  Man,  68,  '44  A&O 

68   Dec   1930... J&D 

98  June  1  1926 JAD 

48  Aug  1  1946 FAA15 


GEORGIA 

4Ji9  ref  1935-1949 JAJ  ft  4.20 

,48  ful^  1  1926..^-- J&J 


cei.) 

1004 

m 

m 

99H 
99  Ji 

100 
99 

9S4 
97^4 
9S3i 
9H3j 

100 

102  K 
90 -^ 

105 
9,S'^ 

99  y. 


101 

98  >i 
99 
99 

99  J- 
100  ?i 

994 
98^ 
98  >i 
98  Ji 
99 

101 

10334 

101 

994 
100 


To 

Vat 


9.50 
5.40 
5 

9.60 
5  60 


60 

40 

85 

85 

75 

70 

70 

5  50 

5  50 

6.50 

6.40 

6.50 

5.50 

6.50 

5.40 
6  4 

5  50 
70 
35 
30 
40 
30 
30 
40 
40 
40 
30 
30 
35 
35 
35 
40 
40 

6.25 

5.40 

5  45 
5 

6  50 
35 
40 
40 
30 
35 
30 


ft  5.50 
ft  5.60 
ft  5.50 

to  5.35 
to  5.40 
to  5.35 

ft  5.50    to  5.40 

I 

6  "5' .50"  to  y.40 


3  ^8  Jan   1924  1938 J&J 

Albany— 59  1945 J&D 

Athena— 449  Juno  30  1943. 
A'danta — 

44a  Jan  1  1940 J&J 

448  Sewer   1924-'40..J&J'ft  4.70 
349  July  1  '31  &  '33. J&J 

A  iguata  4  49  May  1  •24M&N 

449  Flood  Prot  '42. M&N 

48  refunding  1934 J&J 

348  April   1930 A&O 

C  arke  Co  58  1924  '41.. J&J 
C  )lumhu9— 59  1924  '44.  J&J 
♦  49  Refunding  1939. J&J 
Macon — 

l4i  Oct  1926 Q-J 

449  W  W  1924  '36. ..J&J 

t«  Pav  &  Sew  '24to'39  J&J 

Pu'iskl  Co  59  1932-'48..J&J| 

Ro  ne  449   1926 J&J  ft  4.80 

4s  Munlc  bldg  '25  '39  A&O  ft  4.80 
Savannah — 449  ref  "43. J&J 
449  Drainage  1944..  F&A 
434a  refunding  1959.. F&A 


6  4.70 
ft  4.65 


ft  4.70 
ft  4.70 


5. 

5 

6 

6 

5 

5 

% 

% 

% 

5  40 

6  30 
6.35 
5.35 
5.35 

6 
6.15 

6.40 

% 

5.50 

% 

5  40 
40 
30 
30 
40 
30 
60 


6 
6 
6 
6 
6 
6 
6  60 


60 
60 
85 
35 
50 
40 


6.35 


to  4.10  % 

4  25 
4  20 
4  80 
4. 70 


to  4.50 


to  4.50 
to  4.45 


4  50 

% 

4  50 
4. 70 
4  60 
4  60 
4  60 
4.70 
% 


U  Vg 
5% 


to  4.60 
to  4.60 


to  4.60 
to  4.60 


4.80 
% 
% 
5 

^ 

% 

4.55 

4.55 

4.55 


h  Baals,     e  On  basis  of  $5  to  the  £. 
1,000  guilders.     $  per  1.000  lire.  flat. 


/Flat  price.    I  In  London,    m  Canadian  pric.     n  Nominal     r  $  per  1  000  rublea   flat.    «  Sale  price,     t  Pe' 
»$  per  1,000  franca.     t#  S  per  500  franca.     »  Per  £200.      •Tax  tree  In  Connecticut,     i  Per  £500  bond. 
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STATE   AJSID   MUNICIPAL   BONDS 


[Vol.  117. 


Bonds. 


Bid. 


BpaldlngCo — 58  •23-'30  JAD  6  5% 

Swalnsboro  ae  '25  'SO-.A&O 

V»ld08ta  fle  1924-'42 Jan  6  5% 

Ware  Co  5e  Sch  •  25^ ' 3 1  -  .  J itJ 

08  Road  1932-1949. .-JifeJ 

Watkinfl  S  D  63  "Sl-'SO  M<tN 

Woodbury  69  '27-'49...J&D 


IDAHO 

•  Ub  Impt  1941 .A&O 

6«  Highway  1941 J&J 

4Hs  Cap  Bldg  •3(>-'39..J&J 

4>^8  May  1  '32  op  "21 J&J 

4U8  Ulghway'35op'25  J&J 
4>i8  Hlghw  '37  op  '27.-J&J 
48  Jafi  1  1934  op  1924. ..J.tJ 
Blaine  Co  5s  Feb  '24-'31  .KfeJ 
BolfleC'ySD5s'25op'16M&N 

ft8  July  1  1940 JAJ 

Shoshone  Co  03  1924 J&J 


Agk. 


To 

Net. 


to  4.80 


ILLINOIS  ! 

4^8  Aug  1   1930  'SS.-.F&A 

48  May  1  192&'35 M&N 

48  Klgbway   1929-1940.  May 
Chicago  48  1924  tol927.J&J 

48  1928  to  1935 J&J 

48  Jan  1930  4  1931.. .J&J 

48  Jan  1937-1939 J&J 

4s  Jan   1925^1941 J&J 

Bo  Park  48  1924 J&D 

No  W  Pk  4  Ha  '24  '27  J&J 
No  W  Pk  4^8  •24-'28  J&J 
W  Chic  Pk  49  '24-'27.J&J 
W  Chic  Pk  4s  '24  '27. J&J 
Chicago  Sanitary  District — 
4^8  July  1  1924-'26..J&J 

48  Dec  1  1923 J&D 

48  Sept  1924  1931... M&S 

48    1924-1942 J&J 

Cook  Co— 49  1924  •25-M&S 

4H8    1925  1940 A&O 

4^9  For  Pres'24-43J&J15 
48  Ser  K  1924-1931-.J&D 
48SerM  1924-1933. .J&D 
4s  Forest  Pre8'24  '34  A&O 
East  St  Louis — 

41^8  ref  Sept  1  '28. -Sept 
Jollet— 5s  1924-1925.. .M&S 
MoUne  4i^s  1924  '32. ..J&J 
Peoria  4>^s  1924  ...June  1 


b  4.60 
6  4.70 
b  4.65 


to  4.35 
to  4.40 
to  4.35 


b  4.60 


b  4.50 
6  4.60 


6  4.60 
b  4.60 


6  4.60 
b  4.60 


6  4.60 
6  4.60 


6  4.60 
b  5.50 


INDIANA  (see  footnote  o) 
Cass  ('ounty — 

o4s  Bridge  1923-33M&N15 
•Evansvllle— 49  Ref  '32. J&J  o_ 

o4s  Ref  1942 J&J  o. 

Ob, 
ob 


•Floyd  Co  48  1924  30_. J&J 
•Franklin  Co  48  '24-'30.J&D 
•Hendricks  Co — 

48  C  H  Jan  15'24-'32JetJl-5  ob. 
•Hunt'ton  Co  3!/is  1924  J&J|o 
Indlanap — 49  Mar  1  '24. J&J  . 

o5'^9TrackElev'31-47  J&J  . 

48  Park  Imp  Jan  1  •27.J&JI 

o48  Fire  Dept  J'ne  l'41J&J!o 

o4»48Sch  Jnel5'40  J&D15  . 

o3Hs  Hospital  1936_.J&J|o 

oSV^s  City  Hall  1939.J&J|o 
•Indlanap  S  D  49  '24-'26J&J  o 

o4fl  Bldg  Sept  1  1946.. J&J  o 

o3>iH  July  1  1941 J&J  0 

o58  Oct  20  1925-39  A&O  20  o 
Jeffersonvllle — 

o3V$9  Refund  1925.. M&N  o 
•Kokomo  4s  1926- 1931  .M&S  o. 
•La  Porte  Co  .58'24-'28-J&D  o. 
•Loganspt  SV^s  •26op'16J&J  o. 

o4^8Sch  H  '23  '37  J&D15  o. 
Marion  Co— 49  Ref  '27. J&D  o. 

o3H9  Bridge  1924 J&J  o. 

o3Hs  Refund  1925. ..J&D  o- 
Mlchlgan  City— 

o4>^9  School  1924-24. J&J  o. 
•■Richmond— 49  1927... M&S  o. 
•St  Jo9Co  SH''  1924...  A&O  o. 

o3H9  1924-1926 F&A  o- 

•Sonth  Bend— 49  1925.. J&J  o. 

o5V^8  1931 M&S 

o5M9  1941 M&S 

South  Bend  School  District — 

o4s  Apr  17  '24  '27. ..F&A  oh 

Terce  Haute— 49  1927. .A&O  o 

o48  Sewer  1930 F&A  o 

•Terra  H  SchC4.-4'24-'31M&S  oh 
•VlgoCo4i4Decl6'23  27 J&D  o 


%     I 

5.30 

%     ' 

5 


Bonds 


Bid. 


64.60  t 


to  4.80%     iPolkCo4H9'23-'32  A&O  15 
49  Court  H'se  '23  '24  A&O 
59   Funding   1924-35.. J&J 
i  Sioux  City—  I 

4.90  I      63  ParkAugl5'35-45F&A15  6  4.80 
6.50  I      69  Ref  Aug  15  1940  F&A15  6  4.80 
6.50  Sioux  City  S  D  5s  1941. J&J 
1  Wfl.tprlort— ^ 

!l      4J49  W  W  Jan  15  '30.  J&J 
4.70  iWoodbury  Co  5s  '25-'32. J&J 
4  70J 
4  70  KANSAS 

4.704!^9    1924-1948 J&J 

4.70  Atcblsou  Co —  I 

4.70       49  Refund'29op'14..J&J|6  4.70 
4.70  Emporia — 

5     I       4 '49  Dec '29  op '19. .F&A  6  4.70 
a       EmporlaSD4i^9'32op'22J&J  6  4.70 

a. 10  Ft  Scott  4i^9'35  op'lO.M&S 

5.25  Galena — 

5s  W  W  1924-1943. ..JAD  6  4.80 
Hutchinson- 5s   1931  ..A&O 
4>^9  Pub  Bldg'61op'31J&J 
Kansas  City — 

58  Feb  1  1924-1925.. F&A 
4^9  Sch  Bldg  1929.. J&J 
4J^9  Wat  Plant  Pur'39J&J 
43^3  Refg  Feb  1  '29. .F&A 
41^9  Imp  July  18 '49.. J&J 
Board  of  Education — 

4)^3     192.5-1953...  F&A  6  4.70 

4^3    1924-1953 J&J  b  4.70 

Sedgwick  County — 

5s  Fund  1925  op  1915  J&J 
4  ^9  B'ge  Oct  '270?'  17  J&J 
Shawnee  Co — 43  1924.  M&N 
Topeka — 

59  Top  Wat  Sept  '26.. J&J 
4^3  Elec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 

Topeka  S  D  49  Jan  1925.  J&J 
Wichita— 

5s  1929  opt  1919 J&J 

Wyandotte  County — 

4Hs  Bridge '32  to  '41  F&A 


A»k. 


4.80 
4.65 

to  4.65  % 
to  4.65  % 

4.80 


To 
Net. 


Bonds. 


4.65  Orleans  DLstrict — 


O    4.40 
4.60% 


% 


-0 

% 

4.60 
to  4.50% 

4.60 

% 

% 

4.60 

4.60 

4.60 

4.60 

4.60 


to  4.40 
to  4.40 


to  4.40 
to  4.40 


to  4.40 
to  4.40 


to  4.50 
to  4.50 


to  4.35 
to  4.50 


6  4.75 


INDIAN  TERRITORY  (See  Oklah 

IOWA 

4Ks  1927-1929 J&D 

4^8  1932-1933 T&D 

4Hs  1934  1940... J&D 

Boone  4V^8  1924-31 MAN 

Burlington  4^9  '2.3-'33M&N 
Council  Bluffs- 

4H9  wat-wks  '24-'30  M&N 
Crawford  Co  5s  '23  29.  M&N 
CuHhIng  59  School  1939M&N 
Davenport  49  1923  '29  M&N 
Davenport  S  D  4  J^s  '25. J&J 
Des  Molne.s — 

68  Munlclp  1924-1957  J&J 

4^9   1924  1931    M&N 

4V^9  W  W   1032  42   .J&D 

49  City  Hall   1924-26. J&J 

6.H  Gen  Obi Ig  1931  '40  J&J 

Dea  M  Ind  S  O  4^9  '32. J&J 

DulMKiucCo  4U9'24  '31J&J  6  4.75 

Fort  Dodge  59  Fund  '39A&0 

Ft  Madison  59  '24-'30..J&J 

Fremont  Co  5s  '24  '35. J&J 

Greene  Co  59  1924  25.. A&O 

Jack9on  Co  5s  1924  30. A&O 
Mar9halItown  liul  S  D — 

59  City  Hall  192,5-39. M&N 
O'Brien  Co  59  1924  25.  F&A 
Ottumwa  4}ia  Juno  1930. 


&  4.70 
b  4.70 


4.60 
4.60 

% 

% 

4.60 

% 

% 

4.60 

% 

% 

4.80 
5 

% 
% 


4.50 
4  60 
4.60 
4.70 
4.70: 

4.70 

4.60 
4.50 
4.60, 
4.501 
4.50| 
4.50 
4.50I 
4.60 
4.50 
4.50 
4.50 

5 

4.75 
4.7.5 
4.75 
4.75 
4.75 
4.75 
4.75 

4.75 
4.7.5' 
4.75 
4.75 
4.75 
4.60 
4  60 


oma) 


to  4.65 


KENTUCKY 

.\shland — 

5s  Sew  Imp  '32  &  '37. M&S  b  4.80 
4Ms  S  I  '42,'47,'52..M&S  b  4.70 

Bell  County — 

69  Ct  H  Dec  15  '38.  J&D  16 

Covington — 

69  WW  Janl5'24-36.J&J15 
69  WWJanl5'24-31.J&J15 
69  WWJanl.5'32-61.J&J15 
4  Jis  Funding  1924-48  F&A 
4)^9  W  W  1924-1951. J&J 

49  Water  1927 J&J 

49  Fundg  1952  op  '42. F&A 

Fayette  County — 

4Jisg  Fund  1924 J&J 

Frankfort  4  H9'27opfl7.J&J 

Franklin  Co  53  1924 J&J 

Harlan  County — 

5s  Rd  &  Bldg  •24-'46-M&S 

Lexington  49  1945 F&A 

Lexington  S  D  58  1938.. J&D 

Louisville — 

59  School  1962 A&O 

4^3  Ho.spital  1951. -M&S 
4 ,4^  School  Impt  '54  A&O 
4s  MunlcImpDec  1'28Q-M 

4s  Park   1930 J&J 

4s  Refg  July  1  1937.. J&J 

43  Sewer  1947 F&A 

49  Loulsv  W  Co  1946.J&J 
49  Loulsv  W  Co  1950. F&A 
3!^9gold  Refg  1940.  M&N 
3 '4s  Refunding  1943.  J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

59  Ref  1933  opt  1913- M&S 
59  Ref  1933  opt  1923.  M&S 

Owensboro — 49  '31  op'llJ&J 
43  Street  1930  op  1915.J&J 


4.7.5 
4.75 
4  60 
4.70 
4.70 


4.45 
4.75; 
4.70 

(%-■, 
4  80 
4.60 
4.7 


to  4.60 


to  4.50  % 

% 

4.60 
4.70 
4.75 
4.60 
to  4.60% 

4.70 
4.70 
4.65 
4  80 
4.05 


4.75 
4.80 
4.05 


LOUISIANA 

53  Port  Coinm'n  '24-'54A&0 
,59  Port  Comm'n  '24-'59-J&J 
59  Port  Comm'n  '24-'55J&D 

4^9  Ref  1924-1964 F&A 

4  •^^  Port  Conim  '2.5-'57  M&S 
Alexandria  59  1924-'52.F&A 
Atchafalaya  Levee  DIst— 
59  Sept  193.'-'51.M&S  15 
5s  Dist  ref  &  imp  '49. M&S 
Boggier  Digtrlci  Levee — 

59    1954    A&O 

Cadilo  District  Levee — 

5s  1951  opt  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

59  1952  opt  1942 J&J 

59  Oct  15  1902  op  '52  A&O 

5s  Oct  15  1963 A&O  15 

53  1957-1967 A&015 

5s  1959-1969 F&A15 

Lafourche  Basin  Levee — 

59  Jan  1954  opt  1944. .J&J 
Lake  Borgne  Dist  Levee — 

53  Dec  1952  opt  1942. J&D 
New  Orleans  — 

6s  Premium J&J 

63  Premium  (drnum).J&J 

53  1924  1929 ..A&O 

4^3  Paving  1924-33. -J&J 

4Hj9    1956-1966 J&J 

49  Floating  <let)t  '48.  A&O  90 
49  ConslltullonnJ  '42. J&J  94 
49  Public  impt  1950  opt 

1942  (ol.l  Issue) J&J       93 

49  Pub  Imp '42  op '28.  J&J       92>i 


60% 
.60% 


to  4.70 


4  70 
4.65 


101 


53  July  1959  opt  1929. J&J 

Plaquemlne  Parish  E  Bank — 
59  Oct  1952  opt  1942. A&O 

Pontchartraln  District — 

D  6s  1944 M&N 

59  July  1968 J&J 

Red  River  A  &  B  B  Di9t— 

59  1950  Series  B A&O 

59  Mar  1953  opt  '43. .M&S 
5s  1965  Series  D F&A 

Shreveport — 

5s  1929-1931 ..F&A 

69  1932-1936 F&A 

59  1937-1961 F&AI 


Bid. 


110 
101 

101 
101 
101 


Aik.    Net. 


i 


to  4  50 
to  4.50 


4.70% 
to  4.60 


114 

103 

104H 
98 
94 
97 
98 
95 
95 
89 
88 
79 


4Ji9WW&Sew'24-'54.J&J  6 
Tensas  Basin  Levee  District 

53  Jan  1957 J&J 

4.65 

MAINE 

% 

4.70  51^3  Bonus  Fund' 23-'30. J&D 

4  65  59  H'way  &  Bge'24  '54.  A&O 

49  Sept  1  1924-1953. ..M&S 
4.00  49  Highway  1924-1936.  M&S 
4  60  49  April '28-'31  tax-ex. .A&O 
4  50  43  State  Pier  1933-42. ..M&S 

4  60  Auburn— 3)^9  1925 J&J 

4.50       49l935&'40tax-ex'pt  J&J 

.Bangor — 
%  43  Ref  Wat  '3r){taxable)J&J 

%      I      4s  Fund '24  '30  tax-ex. J&J 

'Bath  49  Ref  1941  tax-ex. J&D 
4.60  Bid<leford4g  1924-35  ..M&N 
4.60  Gardiner  Water  District — 
4.60 


4s   1934   (taxable) J&J 

Kennebec  Water  District — 

4.60       3Vi9goldl925 M&N 

4  60,Klttery  Water  District— 
4.60|      59  Jan  1924  to  1938. -.J&J 
4.60  JLewiston  4s  g  Oct  1927-A&0 

I  Portland — 
4.60,       4s  Aug  1  1929  tax-ex. F&A 
4s  C  II '26-'45  tax-ex.  A&O 
4.50       49  High  Sch  1936  tax  exem 
Portland  Bridge   District,  ta 
3>49  July  '25  to  •39--M&b 
Portland  Water  Dist. — 

4s  Funding  1928 J&D 

%      Saco  4s  April  1939 A&O 

Washington  Co  43  1928.  J&J 

Waterville — 4g  g  July  1  1927 

33^9  Sept  1935 -M&S 


4,70! 
4.70 
4.70i 
4.70 
4.70 
4.70: 
4.70 

4.75 
4.75' 

4.75. 

4,60' 
4,60 


5%  to  4.90 


4.35 
96  4 
96  4 
96  4 
QHya 


5.10 
6.05 
5 

% 


4M% 


4.25 
4.25 

4.60 


97 
96 
96>^ 

94>^ 

96 

b     AV% 
97 

96^^ 

96M 

b  4.25 

xable 

91^ 

964 
94  H 
96 
97 
90J< 


4.40% 


96 
96 


6  4.70   to  4.50 
6  5. 25'  to  5.10 


101>4 
101 

100 

102 

99 

99 
99 
99 
99 
99 

102>^ 

101 

/395 

7400 

99 


94  MS 
93H 


4,80 
4.80 


4.90 
4.90 
4  90 

%  ' 
4.70 

%     I 


5 
4.66 


MARYLAND 

4^S  Aug  15  1924-33. F&A15 

4s  1926  to  1928 

43  1928  opt  1923 J&J 

43  Jan  1  1929 ..J&.l 

3s  1924-1929 F&A 

4s  Roads  1924-1930 F&A 

449  Roadg  1923  to  1928 

Annapolis  4  49  W  W  '42 A&O 
Baltimore — 

5s  1924-1946 M&S 

5s  1924-1961.. A&O 

449  Mar  1  1924-55-. M&i= 

443  Mar  1   1955 M&t 

48  Water  1926 M&N 

43  Aug  1  1951 F&A 

48  Annex   1954 J&D 

43  Parks   1955. M&N 

49  Mar  1  1961 .M&^ 

48  Aug  1  1961 F&A 

349  July  1  1930 J&J 

34s  Imp  1940 J&J 

343  Mar  1945 M&^ 

34s  Refunding  1952.. J&,1 
3  49  Sew'age  Imp  '80A&O 
3Vis  Jan  1  1927. J&,> 

Cumberi'd  44  WW  '41  A&C 

Hag'^rstown — 

59  water  1938-1987. .A&O 
449  1936-1986 A&O 

Washington  Sub  San  Dist — 
41^9  sewer  g  1973 J&J 


MASSACHUSETTS 

43  1923-52  (tax-exempt) -Vai 
3V4«gol(l  Nov  1923. --M&N 

34s  g  July  1  1935- J&J 

3  4s  1956  reg  (tax  ex)..J&,l 
3  4s  1937  reg  (tax  ex). -J&J 

34  Water  1942 J&.i 

3'.^8g  July  1944 M&i- 

39  April  1  1929 A&C 

39  g  May  1929 .M&N 

33  Met  Sewerage  1936.. M&t^ 

Zi  gJuly  1  1939 J&J 

3-1  g  Water  Jan  1  1941.. J&J 
Attleborongh — 4s  1924.  .J&J 

34s  March  1935 M&F 

Beverley  49  1924-1936-.A&0 
Boston — 

4  4s  Tun  1960  tax  ex- A&O 

4h  July  1936.. I&J 

43  Apr'24-'37  (tax-ex)  A&O 
i*  1924  1939  (tax -ex) .J&J 
43  Tunnel  &  Sub  '48-J&D 
4s  Sub  1957 tax-ex... A&O 

48  Sub  1953  tax-ex. .-J&,1 

49  Tub&Sub'59tax-exJ&J 

34s  June  1  1924 J&D 

349  June  1   1932 J&D 

34s  June  1  1934 J&D 

348  July  1  1935 J&J 

349  June  1  1943 J&D 

349  June  1  1944 J&D 

349  July  1  1945 J&J 

Brockton  4s  May  1927. M&N 
34s  Water  1932 M&N 

Cambriilge — 

31^9  Water  May '25.  M&N 
349  May  1  1945(reg)M&N 
33  Bridge  1941 F&A 


4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
6  4.60 


100 
100 
98 
93 
93 
93 
93 
93 
97 


814 
92 


99 

90^ 
90 
934 
87 

93 

93 

85  4 

83 

82 

98 

90 

95Ji 

102 
944 
9734 
974 
914 
97 
97 
97 
98  4 
91  M 
90  4 
90 
86 
861^ 
85  4 
96  4 
91H 

97 

85  4 


98 
98 
,15% 


to  4.30 
to  4.30 
to  4.30 
to  4.30 
to  4.3P 
to  4.30 
to  4.30 
to  4.40 


% 

4.40 
4.40 


100 
934 
934 
934 
934 

98 


83 


98 


4.40 

4.40 
4.40 

4.60 


6  Basis.    /  Flat  price,     n  Nominal,     o  Tax  exempt;  under  a  law  approved  March  9  1903  and  which  went  into  effect  April  23  1903.  honda  Issued 
•Iter  that  date  by  State  or  municipal  corporations  are  tax  exempt,  and  these  sell  oa  a  better  baals.     •  Sale  price. 


Oct.,  1923.] 


STATE   AND   MUNICIPAL   BONDS 


51 


Bonds. 


Obeteea— 43  Park  1936. A&O 
4a  Oct  1925  (reg)...A.feO 
Everett — 49  Sew  1929.. M&S 
Fa  1  fUver — 

48  June  1  1927(reg)..JAD 
3H8  Water  Feb  1930.  F&A 

Fitchborg— 

aU,B  Water  1926 JAJ 

Qardner — 

ifS  Water  1924-1934.  MAN 
Qlouoester — 

3)^s  Wrtter'24to'31.A&0 
Hampden  Oo. — 

fli^s   Bridge  1924 JAJ 

HarertUU— fc   1927 J&D 

aoiyoke — 49  gold  1927. .J.tJ 

3lia  Dec  1923  1932.. JAD 

Lawrenoe  43  1924 JAJ 

Leomlfistar  4a  g  1925.. AAO 
Lyon— 49  July  1927 JAJ 

4fl  July  1  1925  (reg)..JAJ 

3H9  Aprtl  1  1932 AAO 

MaideQ— 49   1924 MA  NT 

3W9  Water  July  1  •24.JAJ 
Marlborough  49  July  '26JAJ 
Medford  43  Feb  1930. .FA A 

Ss  Apr  1  1924  28  tax  expt. 
Melrose  4a  June  1924..JAD 

Methuen  43  1925 FAA 

Middlesex  Oounty — 

4a  1923  to  1924 JAD 

MUton  3!^3  1924  to  '32  FAA 
New  Beflford  49  1926. .AAO 

As  Sewer  1924-41  (tax- 
exempt) MAN 

Wtwburyport — 

33^9  Water  "23  to '34. JAD 
Newton  49  1935 FAA 

3J^9  Water  Dec  1926. JAD 
Nort  nam  pto  n — 

3^9  g  1924  to  1928. -.JAJ 
PlUsfleld— 

4>i9  1925-30  (tax  exempt) 
Qulacy  3  J^9 '24  to '39. .AAO 

Tax  exempt 

Salem  4a  Jan  1  '32-'54  tax-ex 
Springfield  3!^3  1935.. -JAJ 

39  Sewer  1930 JAD 

Taunton— 48  1927 JAD 

3)^9  Sewer  Dec  1  '30.JAD 
Wakefield  4a  •23-'33..AAO 
Watertowo — 49  '24-*34..JAJ 

3^3  1924  to  1929 JAJ 

Wlache8ter43  1923-24. .JAD 

MEXICO 
flee  Foreign  Gov'ts  page  49. 

MICHIGAN  (See  foot  not 

•  Jia  July  15  1941 JAJ15 

6^9  Oct  15  1941 AA015 

8^9  Highway  1941 JAD 

8«  aighwav  1940 JAD 

Ayi9  Hlehsvay  1943 FAA 

ii^aHlghway  Imp  1937  AAO 
41  Highway  Imp  19 12.. AAO 
Ann  Arbor  School  District — 

4a  Sept  1935 ..AAO 

Battle  Creek — 

4a  City  Hall  1927-36.  FAA 

Bay  Cnty  4s  1934 JAJ 

5>l9  W  W  1924-1951  MAS 
Bay  City  Union  S  D  — 

o68 1926, 1931, 1938. .JAJ 
Bay  Co — o43  Dec  15'23.JAD 
Bessemer  3!^9  1924  49.  FAA 
■Calhoun  Co  4  ^a  '24  •26AAO 
Oetrolt — 

0  69  Pub  Serv  1924-29. JAJ 
oftgPubServ  1930-51.  JAJ 
0  31^9  Nov  1  1945. ..MAN 
0  5)^9  Pub  Utir24-'29  JAJ 
o5yis  Pub  Utll  •30-'51  JAJ 
0  5  !^9  Pub  Utll' 28-'48 AAO 
aaPub  Impt  1924-29. .JAJ 
fla  Pub  Impt  1930  51. .JAJ 
o  59  Jan  15  1936-42. JAJ15 
0  4)^9  Pub  Lib  1948JAJ15 
o  4!^9  '32,  '35-'42..JAJir) 

4>i9  1942  1952 JAD 

e  49  Aug  15  '24  •28.FAA15| 

0  49  School  1948 MAN  I 

3V49Park  1930 MAS 

»E9Canaba4i^9  1924  30. JAJ 

*Fllnt  4V49  1924-39 FAAI 

4J^3  1933-19.')3 JAD 

45^9  1924-1937 JAD 

o59  (Mar  15  A  Apr  l)'31-50 
aQene9ee  Co  63  1924  31  MAN 
Qrand  Raplda — 

4  J^s  Flood  Protec  '33.  MAS 

49  Water  Nov  15 '29  MAN 
Highland  Park  59  1928..JAJ 

o4^9  Sept  15  1934. .MAS 
Jack9on  41^  1930  47  AAOI6 
Kalamazoo — o  4  ^9  Sewer  A 

Impt  1924-1925 lAJ 

Kalamazoo  S  D  No  1 — 
0  59  Schoor24-'30.MAS15 

Lansing — 59  1923 JAD 

o59lmpJulyl5'24-32JAJ  15 
o59  Sewer  1924  26. .JAD 
o59  Tan  3  1924-1932. .JAJ3 
o4'43Jan3  1930-36. .JAJ3 

41^9  1937-46 JAD 

Marquette  Si^s  1928... JAJ 

Mu3k6goa— 59  1924-23. -JAJ 

43^9  WW  1024  44. ..JAJ 

43  May  1  1934 MAN 

Muskegon  3  D— 53  1942.July 
Mu3kegon  Co  4  ^9  1932.  JAJ 
Pontlac— 41^8  •31-'47..MAS 

65^3  Sewar  1924-1942 

63  Wat  Imp  1924-'28.JAD 
6a  Wat  Imp  1929-'35.JAD 
63  Wat  Imp  1936-'50.JAD 

Port  Huron  49  1932 JAJ 

3aglnaw  4>i9  Wat  '25. .MAN 


Bid. 

9iy» 

98 

96 

96 

90 

95 

100 
96^4 

94'.^ 

osx 

9S 
96>i 
98 
91^ 
98  Mi 
98><il 
97 '^i' 
9oj/i 
101 
9SK 
98 

99 
94 

97;^ 

98  >i 

933^ 
9tH 
96 

97 

99)4 


Ask. 


To 
Net. 


Bonds 


MICHIGAN  (Concluded)  — 
Sauit  Ste  Marie  4fl  1932. JAJ 
Wyandotte  4)^9  1934. .JAD 


Bid. 


I  To 
Ask.    Net 


'4.70 

,4.65 


94 

98 

90 

89'^ 

96K 

9634 
90 
9  5 '4 
9934 


e  o) 


6  4.60 


b  5% 
6  4.70 
6 '5'.  2  5' 


to  4.50 


to  4. 81 
to  4.60 
toV.SO 


b  4.80 


80 
50 
50 
25! 

75 
60 
60 
601 


...4.60; 

...4.501 

...  4.50| 
...4.60 


to  4.60  % 
to  4.00  % 
, to  4.60  % 


6  4.60 


6  4.50 


4.50 

4.45 
4.45 
4.35 
4.30 
4.30 
4.30 

4.50 

%  I 
4.50 

% 

% 
4.50 

%  ! 
4.75 


MINNESOTA 
43^3July    15   1943 JAJ15 102.66  4.30 

AUKeii 0041^8  DfC  19 -'4  Aug! 
Beltrami  Co  4  "^a  *23-'24JAD 

5  3^9  Ditch  1923-34.. JAD 

69  Road  1930 . 

Bralnerd  .59  Nov  1923-1929 
Duluth— 5ag  WatALf26JAJ 

43^9  g  July  1  1926 JAJ 

43  g  Water  A  Lt  '28. .AAO 

49  Water  A  Lt  19.36. .AAO 
Duluth  Ind  School  Dl9t — 

53^9  1936,  1938,  1940. AAO 

43^9  Feb  1  '40  op '30- FAA 

49  1934  opt  1924 AAO 

Hennepin  County — 

69  Bridge  1926-40   ..M.tN 

53^9  Bridge  1926  40   MtN  6  4.80 

4')^  3anitorlum'2S-'42JAJ6  4.70 

43^9  Couty  Hou9e'24.  AAO    100 

43^3  Hospltar27-'41.MAN6  4.70 
KoociachingCo59'24-'33. J AJ  bO  4  % 

5  3^9  DItcli  1924-1935. J AJ,663^% 
Mlnneapolla —  | 

59  1923  1928 JAD6  4.80 

59  1929-1932 JAD6  4.80 

53  1935, '36, '40, '43, '45,   | 

'46'47,'48,'49,'80..JAD(>  4.75 

53StImpMav2'36-41MAN2  6  4.75 

4Ji9  19-24  1925 JAD  6  5.10 

4Ji9  1926  1935 ...6  4.75 

4>^9  Mar  1924-1937. MAS,6  4.75 

4349School  1941 l6  4.70 

49  School  Jan  1927. ..JAJ  6  4.90 

49  May  1  1927 MAN  6  4.90 

49  School  Jan  1  1935   .JAJ  6  4.65 

49  Improvement  1912  J  A  I')  6  4.65 

49  1944 ..AA06  4.65 

33^9  School  Jan  1  '29. JAJ  b  4.80 

3  3-^9  Water  Wk3  1932.JAJ  6  4.80 
Ramsey  Co — 

4M9R'l&B(lge'24-'43JAD6  4.75 
St  Louis  Co  59  1924-29.. JAJ 

59  Road  1931 JAJ 

St  Paul— 

63  School  July  1  1951. JAJ6  4.80   to  * 

53  Refg  July  2'24-'31.JAJ6  4.80   to  4 

59  School  July  1  1951. JAJ  6  4.70   to  4 

43^9  July  1935.. JAJ  6  4.60   to  4 

43^9  Park  June  1  '43.  JAD  6  4.60   to  4 

43^9  Sewer  July  1  '43.  JAJ  6  4.60   to  4 

43^9  Water  Aug  1 '43. FAA  6  4.60   to  4 

4349  R'.f  July  2'24-'31.JAJ6  4.75    to  4 

4>i9  Nov  1  1931 16  4.70   to  4 

43  Ref  Mar  1  1939. ..MAS6  4.50   to  4 

43  Sew'age  July  1  '39-JAJ6  4.60  to  4 

43  March  1   1940 MAS6  4.60   to  4 

S'th  St  Paul  53^3  ref  '33-J  AJ 


Bonds 


Bid. 


to  4.60  % 

to  6%; 

to  6% 

to  4.55  % 
to  4.50  % 

to  4.45  % 
to  4.45  % 
to  4.60  % 
to  4.45  % 
to  4.45  % 
to  4.40  % 
to  4.00  % 
to  4.60  % 
to  4.35  % 
to  4.35  % 
to  4.35  % 
to  4.50  % 
to4.50|% 

to  4.60  %  I 
4.50 
4.70 


St  Louis  (Concluded) — 

49  Sehiwjl  1937 _.JAJ6 

49  School  1938 ..JAJ  b 

3.6.5ri  Ren  June  25 '27  JAD  b 
3  3^9  April  1  1923 AAO  6 

Springfield  58  '32  op  '  17  JAD  . 


MONTANA 

5  Vi9  Educational  1941. .JAJ 
B'lllngs  58  1934  op  '29. .JAJ 

Butte  59   192+-1936 JAJ 

Butte  School  Dl9t.  1 — 

43^9  1924  opt  1914. ..JAJ 
Custer  Co  69  '25  op  '13. .JAJ 

Datilel9  Co  68  1933-1942 

Grejit  Falls — 

5!-i9  Sewer  '35  to  '39. JAJ 
Great  Fall9  Sch  Dlst  No  1— 

49  1925  option  1915.  MAS 
Helena  .59  1931  opt  1916  JAJ 

Kall9[).ll  59  1933 JAJ 

Lincoln  Co  .59  '32  op  '27.  JAJ 

59  Fund  Mar  '31  op  '21JAJ 
Ml99oula  4>i8'24op'14  JAJ 
Phillips  Co— 

63  Ref  Dec  '35  op  '33.J&J 


50 

61 
,90 
.90 


T$ 
Ask.    Net. 


h   5% 


6  5.25 


to  4.30% 
to  4  30  % 
to  4.50% 
to  4.50% 


4  SO 

5 

to  4.90% 


5 
6.50 


50  % 
50  % 
15% 
40% 

''I 


to  4.50 


4.60 
4.50 
4.50 
4.61) 
4.50 
%      ; 

4.60 
to  4.75  %  1 
4.50 
4.40 
4.45 
4.40 
4.60 
4.50 
4.50 
4,70 
4.70 
4.70 
4.70 
4.75 
6  4.75    to  4.70,%     1 


4.50 
4.50 
4.70 
4.60 
to  4.50.% 


MISSISSIPPI 
5^3  Impt  1924-1930. -.MAS 
5  3^9  Impt  1931-1946. ..MfeS 
5343  April  1929  1934. .-AAO 

43^9  1924-1934 JAJ 

4  34^  July  1  1924-1935. -JAJ 

4>isJuly  1  1936 JAJ 

33^9  Refund  Jan  1  1927. JAJ 
31^9  State  193  4  op  '14.. JAJ 
Biloxi  5}4a  1924-1948. .AA06  5.25 

Greenville  .59  1927 MAS 

Jack9on  53^9  July  1  '33. JAJ 

53  Water  Aug  1  1928. FAA 

59  Water   1930 FAA 

59  June  1  1932. JAD 

Jones  Co  5s  1924-'42._MAN6  5.40 

Meridian — 89  May  '24.Mav  

53  Dec  1  1939 JAD 

43^9  Sch  House  1941. JAJ    

Ml99i.93lppl  Levee  Dlst — 

59  May  2  1944 MAN    

59  July  1  1953 TAJ 

43^9  Sept  1934 MAS 

Vlcksburg — 

59  St  Impt  1924-'32..FAA 

43^9  Sewer  Dec  1  '28. Dec 

Yazoo-Mlss  Delta  Levee  Digt 

69  1947  option  1917. .JAJ 

5s  1924-1954. .MAN6  5.60 

43^9  July  1949 JAJ 

43  1952optloa  1922. .-JAJ 


I 

% 
30  % 
30% 

4.75 


to   5% 


to  5.20 


4.00 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

5.20 
5 
5 
5 
5 

% 
5.20 

4.90 

I 

5.50 
5.50 
5.50 

5.10 
5.10 


6  4.60 


b  4.70 


4.80 


b  4.70  'to  4.50 


to  4.60  % 

I  5 

6  4.75  |to4.60  % 

4.75 

70 
70 
6) 
75 
75 
% 

4.55 
4.50 
4.60 
%  I 
%  I 
4.75 
4.70 

%  I 
4.60 
4.60 


b    4.70  to  4.65 
b    4.75  to  4.70 


b  4.60    to  4.50 


MISSOURI 

5s  March  1930  1938'. 

3!^9Cap  lildg'24-'23opJAJ 

Kansas  City — 

53  W  W  1939 ..JAJ 

43^9  Sept  1  1930 MAS 

43^9  Mar  1  1933 MAS 

43  July  1  1924 JAJ 

49  Market  Hou9e  '24. JAJ 

49  Water  1924 JAJ 

49  July  1  1924 .JAJ 

49  Sept  1  1930 MAS 

Kan9a9  City  School  Diat — 

53  July   1941 ...JAJ 

43^3  July  1  1933 JAJ 

4!^9  July  1  1937 JAJ 

49  July  1  1927 JAJ 

49  Bldg  1932 JAJ 

33^9  July  1925 JAJ 

Little  River  Drainage  Digt — 
5  3^3  Oct  1924-1933. -AAO 

St  Joseph — 

4a  1924... .-MAS 

4a    1923 MAN 

St  Joseph  School  District — 
4^3  1925,  1930  A  1935.. 

St  Louis — 

4^9  Bdge  Compl  '35  AAO 
43^9    Pub    Bldg    A    Imp 

1928-1943 JAJ 

43  Insane  Asy'm  '28.AAi> 
43  Public  Impt  1928-.JAJ 
43  Public  Bldg  1929. -AAO 
43  W  W  Renew  '31. .MAN 


103 
95 

97H 
99 
99 
99 
99 
95 

103 
98 

97>4 
96 
94  34 
963^ 


5.50 
to  5.40  % 

5.40 
5.40 


99.20 
'9"5.75" 


b4.60 


4.60 
4  75 
4  75 
4.75 
4.75 


4.40 


5.80 


to  4.40  % 

to  4.40  % 
to  4.40  % 
to  4.40  % 
to  4  40  % 
to  4.40,% 


b    5% 


NEBRASKA. 

Douglas  ("o — 49  '24  '28  AAO 

59  Highway  1942 AAOJ 

53  Highway  1943 AAO 

Grand  Isl  4  3^9  "25  op '10  J AJi 

Lincoln— 4  V49' 24  to '29  FAA 

Lincoln  S  D  43^9  1924. MAN! 

Omaha  53^9  1941 MAN 

59  1930,^35, '40, '45, '50.. 
43^9  Renewal  1924. ..JAJ 
4  3^9  Refunding  1934. JAJ 
43^9  W  W  Doc  15  '41. JAJ 

Omaha  S  D  4^9  1928.. JAJ 

4  3^3  July  1931 JAJ 

53    1948 JAD 

53^3  May  2  1951... MAN  6  5.10 

So  Omaha  4  '/^s  •24op'09  JAD 

So  Omaha  S  D— 

53  Dec  1929 JAD 


to  5% 


4.80 

4.83 

5 

4  90 
4.00 

5 

S 

4.90 


4  70 
4.70 
4.70 
5 

4  75 
4  90 
to  4.75% 

4.85 
4.90 
4.65 
4.65 
4.63 
4.65 
4.60 


4.80% 


NEVADA 

Reno— 59  1924  op  1909. JAJ 
Wa9hoeCoSD59'24to'29  MAS 

NEW   HAMPSHIRE 

33^3  Ho9pltal  1924-23  ..JAJ 
Bjrlln- 48  Ref  1923-35  MAN 
Concord — 

33^9  1924  to  1929 JAJ 

Dover  3^9  '28  '31 JAD 

Laconla — 43   1924 AAO 

Manchester — 

43  1924-'40  (tax-ex). FAA 
4s    192.'>-1942(taT.ex).JAJ 
49  Sewer  1924-'43  (tax- 
exempt)  MAN 

Nashua— 39    1923 AAO 

Pembroke  43  '24-'34...FAA 

Portsmouth  43  g  Sch  '23  JAD 

43  Ref  Water  1932... JAJ 

Stratford  5a  May  1933-1954. 

NEW  JERSEY. 

4349  Road  A  bdge  1933  .JAJ 

i}43  Road  A  bdge  1938. JAJ 

Aspury  Park — 59  1924. JAD 
4Ji9  School  Jan  1943  JAJ 

Atlantic  City — 53  1925.  J  AD 

69   1927 A.feO 

45<9    1924-1937 JAJ 

4Ji9    1938  1958 JAJ 

43^9  g  Water  1926. ..JAJl 

43^9  Paving  1938 JAJ 

4)^9  .Ian  1  1945 .JAJ 

43  Water  1930 ..JAJ 

Atlantic  Co— 63  R'd  '26  JAD 

Atlantic  Highlands — 

43  g  Sewer  July  1  1928  JAj' 

Aubud  S  D  69  '24-*40..AAO 

Bayonne — 5s  Fund  1928  JAJ 
53  Jan  1  19^4  1949. ..JAJ 
43^3  Funding  1931. ..JAD 

43^9  Jan  1  1933 JAJ! 

43  Floating  Debt  1928  JAJ. 

3elleville  59  '24  '34-'44  MAN 
43^9  Funding  1945 

Belleville  S  D  59  '27-44  MAN 

Bergen  Co  53^9  '31-'34.JAD 
53/^9  Doc   1    1935-'42.JAD 

59  Dec  1944 IAD 

63  Dec  15  1923  1955JAD15 

43^9  1924-1939 AfeO 

43^9  Aug    1924-1938. FAA 
43  Court  H9e  '24-'38-AAO 

Camden —  | 

5!^9  Aug  1  '24-'61...FAA' 

43^9  School  1943 AAO 

43^9  Water '24  to '80  MAN 
49  Paving  1929 MAN! 

Camden  Co  4)^9  1933.  FA  A 
43  1944 .JAJ 

Gape  Mav— 59  1934. ..JAD 

4  3/^9  .School    1924-51-MAS 
i]^o  1924-1952 MtS 

Ea9t  Orange  4  49'25-45  FAA 
5s  .Sower    1924-1960. -JAJ| 

4s  1934 -AAO 

49  Water  1933 JAD 

3!/$9  Water  1933 AAO 

Elizabeth— 43^9  1955. ..JAJ 

5  "^9  Dr>c  1  1923-'46.-JAD 
69  June  1  1927 JAD 

Englewood — 4s  Sep  '35  M.tS 

Essex  Co  4  3^3  Road  '53  FAA 

4  '/^s  L'd  Purch  •24-'46  JAJ 

4^9  Ho9pltal  •24-'49.FAA 

4^9  Road  '32-'38...FAA 

43  1926 FAA 

43  Ho9pltal   1946 FAA 

3.659  Park  '24  to  '35.  FAA 

Essex    Fells   (Boro)    5s  July 

28  1924-1960 


101 


b  4.85 


6  3% 
6  6% 
b    5% 


4.00 
4.85 


4.25 
4.25 

4.80 
4.80 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 


5.25 
to  4.50  % 

4.75 
4.75 
4.75 
4.75 
4.75 


to  4.85 
to  4  85  vg 
to  4.85% 
4.75 


I 


4.60 
4.60 
4.60 
4.60 
4.80 
4.35 
4.60 


4.50 

4.50 
4.50 
4.50 
4.50 
4.50 

4.50 

4.50 

4.50 

4.50 

4.40 

4.40 

5 

5 

5 

4.65 

4.65 

4.65 

4.65 

4.65 

4.70 

4.70 

4.70 

4.75 

to  4.35  % 
to  4.35% 
to  4.35% 
to  4.35% 
to  4.50% 
to  4.30% 
to  4.35  % 


IBasla.     /Flat  price,     n  Nominal,     o  Tax  exempt;  under  a  law  approved  May  13  1909.  and  which  weut  Into  effect  Sept.  1  1909.  boada  lasued 
t*r  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 


52 


STATE   AND   MXTNTICIPAL   BONDS 


[Vol.  117. 


Bonds. 


Falrvlew— 3e  1944 

Gloucester  Co4H3'23-'26  var 
Hackeusack— 4  H8  1942F&A 

Harrison— 4s    1930 J&J 

Hoboken— 41^8    1940. ..J&J 

33^3  1931 M&N 

fts  School   1924-1954-.JAJ 

6s  Sewer  June  1  '26-JA;D 

68  Pav  &  Sew  1926_.F&A 

Hudson  Co— 4  J^s  1948.  A&O 

4>^8  May  1  1950 MAN 

4s  g  Park  1959  A  '54.  M&N 

48  gold   Ref   1935 F&A 

68  Road  July  15'25-J&J15 
Irvlngton  5s  School  'ea-JctD 
JerseyClty— 68  1926. ..J&D 
6>^8  Sch  1942-1953.. A&O 
6^8  Dec  1  1931  1933  J&D 
6s  gold  assess  1924  .MAN 
4Jis  School  1923  58. J&D 
4 Ms  Refunding    1928. J&J 

4^8  School  1945 J&J 

4  Ms  Water   1961 A&O 

4Ji8  Park  Mar  1961.  M&S 

4s  Water   1932 A&O 

4s  Refunding  1949. ..F&A 

Kearny  4!^s  1936 F&A 

4  Ms  April    1962 A&O 

4Ji8  Sch  Imp  •24-'52.J&D 

Lodl— 68    1924-1947 J&J 

Long  Branch  5s  1943.. M&N 

48  June  1  1935 J&D 

Lyndhurat  58  1924-1957. J&J 

6s  Imp  1926 J&D 

Mercer  Co— 4*H8  1933.. J&J 

48  Road   1933 J&D 

3M8  April   1941 A&O 

63  Road&Bdge'24  '34F&A 

Middlesex  Co  4  49'24-'34J&J 

6s  Road    1924  1931-. J&D 

4Ms  Fund  July  1924-1939. 

4K8  Imp  1924-'32..   A&O 

3M8  Bridge '2410 '31.  J&J 

Monmouth  Co  6s  1926.  M&S 

Montclalr  4  Ms  Sch  •41.A&O: 

4Ms  H  Sch  BIdg  '44. J&D 

3M8  School  1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 

4 Ms  1942  opt  1922... J&Ji 

Morrlstown  4 Ms  '23-42  J&D 

Newark — 4Ms    1944..    F&A 

8Ms  Oct  15'23to'59A&015 

58  1924  1958 J&J 

4 Ms  Dock   1959 F&A 

4M9  Apr  15  '24  '61A&015 
4Ms  Sch  Dec  1  '45.  ..J&D 
4s  Sch  House  1959  op  1949 
48  Pa8ValSew'61op'51J&D 

SMs  1929 J&D 

3M8  Track  Elev  '54. F&A 
Vallsburg  4 Ms  1934.. J&J  1 
New  Brunswick — 

45^8  Aug  1   1924-57.. F&A' 

North  Bergen  5s  1941.. J&D 

6s  School  1924  29. -.M&S 

6s  School  1930-58. -.M&S, 

No  Plalnfleld  53   1923-1954 

Nutley  5s  1933 J&D 

Ocean  City— 6s  1944.. .F&A 
Orange — 58  1924  to  '32. J&J 

88  Water    1938 F&A 

4 Ms  School    1943 J&D 

48  Sch  House  1934... J&D 
Passaic  4 Ms  1924^ '40.. M&S 
6M8  Gen  Imp  '23  28. J&D 
ftMs  Gen  Imp  29-44. J&D 
a  Ms  Gen  Imp  '45-61  J&D 

6a  ImD'24-'48 .MAN 

4M8  Ref  1944 M&N 

Passaic  Co — 48  '24r-'24..J&J 
Paterson — 

68  1925  &  1926 M&N 

6M8  1923-1926 M&N 

8Ms  1927-1934 M&N 

flMs  1935  1959 M&N 

4M8  1933  to  1944. ..M&N 

4M8  Feb    1    1946 F&A 

48  NCHair24to'32.J&J 
Perth  Amboy  4 Ms  Apr  1944. 

4 Ms  School  1938. 

4Ms  Funding  '24-'27.  A&O 
Plalnfleld— 4s'23  to '34.  J&D 

48  School   1959 M&N 

Ramsey  5s  Water  1923-'40. 
Rldgeffeld  58  July  *24-'3lJ&J 
RIdgewood  6s  1924-'26.F&A 
Riverside  53  1925  '32. .A&O 
Sea  Isle  City  58  1943... F&A 
Bo  Orange — 4s  '24  to  *44.  J&  J 
Summit  4 Ms  Sch  1941. F&A 

4s  1933 M&N 

Trenton  4 Ma  May  '24. M&N 

SMsOct  1924-51 A&O 

4Ms  Water  1943 A&O 

48  City  Hall  1939 J&D 

SMeSch  Nov  1  1929  M&N 
Union  Co  4 Ms  1937... M&S 

4M8  1942 .M&S 

48  Oct  1  1942 A&O 

6J^8  June  1  1926 J&D 

Vailstiurg — See  Newark. 
Weehawken  4  Ms  •23-28.J&D 
Westfleld— 

68  June  15  '24-'60..-JAD 
West  New  York  5s  '36.  MAS 
Wlldwood  4  Ms  '24-'67.F&A 

NEW    MEXICO 

45i8ref  1953  op  1933. ..J&J 
4Ma  Dec  16  '52  op  '22.. J&D 
4s  Fund  1939  op  1919. .M&S 
4s  Highway  1924  1944. .J&J 
Albuquerque  4 Ms  '29.. M&S 
58  W  WDecl962 


Bid. 


4.90 
4.90 
4.90 
4.90 
4.90 


60 
65 
55 
60 
60 
60 
60 
60 
75 
4.60 
4.75 


To 
Ask.    Net. 


80 
80 
80 
80 
80 
80 
80 
80 
80 


4.80 


4.90 
4.60 
4.60 
4.70 
to  4.80% 
to  4.80% 
to  4  80% 
to  4  80  % 
to  4.80  % 

4.55 
4  55 
4.55 
4.55 
4.55 
4  80 
4.50 
4.40 
4.40 
4  60 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.85 
4.90 
4.90 
4.90 
4.90 
4.90 
4.80 
4.80 
4.50 
4.50 
4.50 
4.50; 
4.50 
4.50 
4.50 
4.50 
4  50 
4  70 
4.60 
4.60 
4.60 
4.60 
4  60 
4.60 
to  4.35% 
to  4.40% 
to  4.40% 
to  4.35% 
to  4.35% 
to  4.30% 
to  4.30% 
to  4.30% 
to  4.40%, 
to  4.30% 
to  4.50% 

14.50 

5 

5 

5 

!5 

!5 

5 

65% 
65% 
65% 
65% 
65% 
65% 
65% 
65% 


to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4 
to  4.65% 


to  4.65 


% 
4.50 

4.75 
4.75 
4.75 
4.76 
4  75 
4.76 
4  75 
4.86 
4.85 
4.85 
4.85 
4.85 
4.85 
4.85 
4.86 
4.85 
5.36 
4.60 


50 
60 
50 
60 
50 
50 
60 
50 
60 
4.50 
4.50 


4.85 


L85 
1.80 
6M 


4.60 
4.50 
4.50 
4.60 
5 
4.90 


Bonds. 


Bid. 


A^k. 


Bernalillo  Co  6s  '24  op  12J&J 

53l931op  1921 

Socorro  Co  6s'41  op'21.A&0 

NEW    YORK 

59  Mar  1  1924-1971 M&S 

53  Jan  1  1924-1971 J&J 

4 Ms  Highway   1963. ..M&S 

4M9  Canal  1964 J&J 

4M8  Canal   1965.. J&J 

4Ms  Highway  1965 M&S 

4Ms  Barge  Canal  1945. .J&J 

43  Canal  Term  1942 J&J 

43  Canal  Term  Jan  1946.  J  AJ 
43  g  High  Imp  Mar'68.M&S 
48  g  High  Imp  Sep  '58. MAS 
4s  High  Imp  Mar  1960.  M&S 
48  Canal  Imp  July  1960. J&J 
43  Canal  Imp  Jan  1961. J&J 
48  Canal  Imp  July  1961. JA J 

48  Hlghw  Imp  Mar  '61.  MAS 
43  Pali.sade  Park  1961.. MAS 

43  Canal  Jan   1962 JAJ 

4s  Hlghw  Imp  Mar  '62. MAS 

49  Canal  Imp  Jan  1967.  JAJ 
43  Hlghw  Imp  Mar  '67. MAS 
43  Palisades  Park  1967.  MAS 

3s  g  Jan  1  1956 JAJ 

3s  g  July  1  1958 JAJ 

3s  g  Canal  Jan  1  1959. ..JAJ 
Albany— 45^9  '24-'28..JAD 

4Ms  Water  1923-34. MAN 

4M90otl963    A&O 

4V<s  Water  1932 MAN 

4^3  1924  1954 JAD 

43  MunlcASch  '24-'63  JAJ 

4s  Park  1924  to  '30.. MAN 

3M9  Pub  Imp  •24-'34  FAA 

Albany  Co— 3Ms'24-25  FAA 

3 Ms  Aug  1  1925    FAA 

4Vi3  1936-1937-1938.  MAN 

Allegany  Go  4  M3'32-'36  M&S 

Amsterdam  .59  Wat   1923  37 

Aubu'n-4M3  Dec6'23  31JAD 

43  Water  Ma7'24-'25  MAN 

4'4s  1925-1934 

Blnghamton  4s  '28&'29-F&A 
4s  Sew  Disp  •24-'36..F&A 

4Ms  1924-1956 

4!^3  Park  ly24-'37..-J&J 

3^^3  Bridge  1935 F&A 

Brooklyn— d— 63  1924..  J&J 

48   Bridge   1926. J&J 

3M3g  1924  to  1937. ..JAJ 
3M9  g  July  10  1925. ..J&J 

3Msgold  1936 JAJ 

3s   Bridge   1926 JAJ 

Broome  Co  59  '24-'33..MAS 

Buffalo- 79  1924  A  1925  JAJ 

69  Parks  Jan  1  1924.. JAJ 

4Ms  June  15  1944-JAD  15 

4  Ms  June  15  1964.  JAD  15 

4Ms  1924-1968 JAD 

4M9  Feb  15  '62op'32.  FAA 
43  June  15  1924-'30..JAD 

4s  June  16  1960 JAD 

3 Ms  Park  Reg  1927.. FAA 
3M8  Water  1924-35. MAS 
Cohoes  69RefWat'24'45-JAJ 
Corning  5M9  1924  60.. MAS 
Cortland  Co  4  Ms  '24-'51  JAJ 
DelawareCo4 .  208'  24-'  52  A&O 

Elmlra— 48  1935 M&S 

4Ms  Water  1924-'46.A&0 

4Ms  Apr  1  1933-1935 

Erie  Co4M3'24-36tax-ex  J&J 
Franklin  Co  4M9'31-'40  M&S 
Fulton — 3  40s'24  to  '29  J&D 
Garden  City — 

4Ms  1924  to  1952 J&J; 

Geneva — 4s  Water  '26. A&O 
Glens  Falls — 4  Ms  ref  sewer 
Aug  31  1924-1928.. .F&A 
Groton  6s  Wat  •24-'50.M&N 
Haver8traw4.128'24-'37M&S 
Hempstead  Un  F  S  D  No.l— 

5M3    1924-1929 J&J 

68  192.5-1930 

63  1931-1964 
Herkimer— 4  Ms''2'3"-''27M&N 
Hudson — 

4 Ms  High  Sch  •26-'32  A&O 
Irvlngton  4.103  •23-'36.A&0 
Ithaca  4.303  '27  op  var. J&J 
4MsRer  Vater  1942.. J&J 
Jamast'n  48  Mar  20  "43.  A&O 
Jamestown  S  D  68  1926-29.. 

68  1930-1939 J&D 

Johnstown  4  Ms  Dec  1923-37, 
dKlngs  Co  4s  May  1  1924-44 
Kingston  3  Ms  g  '24-'36.  A&O' 

4M8   1924 M&S 

Madison  Co  4M9'24-'29Fob1 

Mamaroneck  Un  F  S  D  No  1 

6M8  May  1  •24-'28..M&N 

5M9  May  1  '29-'62..M&N 

Mldcfleport  4.358'23-'42.J&D 


To 

\Net. 

~\ 
6     1 

'5.50 


6  4.15 
6  4.15 

110 

110 

105 

105 

103 

100 

100 

lOlM 

101 M 

101 M 

101  !4! 
101)^ 
lOlMl 
101 M 
lOiM' 
101 41 
loiM 
1014 

101  M 
101 

95 

95 

95 


to  4% 
to  4% 
112 
112 
107 
107 
105 
102 
102 
103 
103 
103 
103 
103 
103 
103 
193 
103 
103 
103 
103 
103 

99 

99 

99 


b  4.30 


4.20 
4.15 
4.25 


&  4.26 


4.25 
4.15 
4.10 
4.15 
6  4.15  to  4% 
6  4.15  to  4% 

4.15 
4.15 
4.15 
4.15 
4.10 
4.20 
to  4.25;% 

4  20 

...   k  20 
b   4.30  ;to4.20  %  I 
I      |4-20, 
to  4.15  % 
to  4.10  % 
to  4.15  % 

4.15 
4.30 
4.35 
4.30 
4.30 

14.25 

4  30 

to  4.15%  1 
4  25 
4.25 
4.10 
4.10 

%  I 
4.10 
4.15 
4.05 
4.15 
4.10 
4.60 
4.60 
6  4.25  to  4.15  %  I 
6  4.30  to  4.15% 

I4.IO 

b  4.40  to  4.10  % 
6  4.40  to  4.10  % 
b   4.15  to  4.10  % 

4.25 
4.25 

%  I 
4.20 
I 
4.25 
4.60 
% 

4.50 
4.60 
4.50 
4.30 


b  4.15 


to  4.10 


b  4.40 


6  4.30 


6  4.35 


b  4.25 
6  4.30 
b  4.25 
6  4.20 


to  4.30 


to  4.26 


6  4.50 
6  4.50 


4.30 
to  4.30%  I 
4.25' 
4.15 
4M 
4.25 
to  4.20% 
to  4.20  % 
to  4.20  % 
to  4.16  % 

4.20 
4.30 


4.358Sewer'23-'39...J&D 
Mlddletown  3  Ms  1931.  F&A 
Mt  Vernon4Ms'31-'43.A&0'6  4.25 

6s  March  1924 M&S|    

5M8  1924 .A&O 

6Ms  1925-1934 A&O 

5Ms  1935-1941 A&O 

4M3  Water  1942 J&J 

4Ms  1924-1943. 

4Ms  School  1962-73.  M&N 
4s  Sewerage  1950  56.  M&N 
69  Jan  2  1924-1928. .J&J  2 

59  Jan  2  1938 .J&J  2 

Nassau  Co— 4  Ms'24-'29.J&J 

6s  Aug  1  1928 

63   1931-1939 ..M&N 

4 Ms  Ref  1924-1928.. M&S 

4149  1938-1943 J&D 

3M8  Court  Hou8e'30.M&S 


to  4.40 
to  4.40 


4.60 
4.50 


to  4.20 


b  4.30  , to  4.20 


0  \ 
4.20 
%  I 
4.50 
4.60 
4.50 
4.50 
4.25 

%  I 
4.25 
4.25 
4.25 
4.25 
4.25 
4.30 
4.25 
4.25 
4.10 
4.20 


Bonds 


Bid. 


To 
Aak.    Net. 


Newbursh  4  Ms  '24  '34.  FAA  b  4.25 
4Ms  Wat  Imp  1924-41J&J  b  4.25 
43  Wat  Imp  1942-63. .J&J 

New  Rochelle — 

5s    1926^1929 M&N 

63    1930-1950 MAN6  4.35 

4 Ms  Mun  Irap'24-35.M&N6  4.25 

49    1924-1930 MAN 

3Ms  1924  to  1933 J&D 

New  York  City — 

4M3  June  1965 J&D    102M 

4M3  June  1924-30. .-JAD  6  4.50 


4  Ms  1963 MAS 

4  Ms  (old)  May  1957.  MA  .N 
4M9  (new)  Nov  '57. MAN 
4M9  Corp  stock  1967. JAJ 


102M 
102M 
102^ 
102>i 


4  Ms  Corp  stock'24  •32JAJ6  4.50 


to  4.20% 
to  4.15% 
14.10 


'4.60 

to  4.30%    i 
to  4.20%  ^ 
4.25 
4.20 


4  Ms  Corp  stk  1971.JAD15 
4M8  1960opt  1930. ..MAS 

4Ms  I960 MAS 

4M8  Mar    1  1962 MAS 

4  Ms  Mar    1  1964 MAS 

4M9  April  1  1966 AAO 

4Ms  Apr  15  1972..AA015 

4s  Various   1936 MAN 

4s  Nov   1965 .MAN 

43  Various    1956 M&N 

43  Various  May  '67. M&N 

43  Nov    1968 M&N 

4s  May   1969 MAN 

3 Ms  Bklyn  M  Sew'27.  J&J 


102^ 
98'^ 
98  M 
98  M 
985^ 
98^ 
98  M 
95  M 
94!^ 
94'^ 
95  M 
951^ 
95  M 


103Ji   ... 
to  4.25% 
103J<  ... 
103M|  ... 
103 ^i   ... 

103M   ... 
to  4.25% 
104     I  ... 

99^   ... 

99 M   ... 

99^i  ... 

QQVa]  ... 

99M   ... 

99J^'  ... 

97MI     -. 

95M   ... 

95M  ... 

96M  ... 

96M  ... 

96 M^  ... 


.M&N  fa 

.M&N6 

.M&N6 

M&Nb 

M&N 

M&N 


4. .50  4.30% 
4.50  4.30% 
4.45  4.30% 
4.45  4.30% 
4.45  4.30% 
85 '4 1  87  M 
85?i|  87M 
85Jii  87 '4 
85 K      87 H 


85M 
86 '< 


6  4.30 


.50 


3M3  D'k  1927  Ex.. 
3  Ms  g  Exempt  1941 
3  Ms  Exempt    1942. 

3  4s  RT  1948-1950 
SMsg  Exempt  1952 
3M9g  Exempt  19.53 
3Msg  Exempt  1954. MAN 
3M9g  Water  Ex '54. M&N 
3M9  Exempt   1955. .MAN 
3 Ms  Stk  April  1  '64- -AAO 

3M8  Nov  1  1929 MAN6 

39  g  Dock  1924  Ex.. MAN  6 
3sg  RT  1950  Exem   MAN6 

NiagFalls — 5  Ms '41-48  MAN 
4.10%  Sewer  1935-40  JAJ 

4  Ms  School  1924  26.  FAA 
4^3  WatMayl'41-48MAN 
4^3  Repav'29-33reg  MAN 
4^9  Sew  '39-'46  reg.MAN 
3M9  1942  1945 MAN 

North  Tonawanda  43'24AAO 

4Ms  1924  1925 J&D 

Oneida  Co  3M9  '24  '28.  F&A 
Onondaga  Co  3s'24-'29- J&J 

5Ms  1923  1930 M&N 

4M9  1924  1926 J&J 

43  March  1   1929 MAS 

Orange  Co  3  Ms  1924..  Feb  1 
Osslniiig  4 Ms  1924  42. MAS 
Oswego— 4  Ms  1924-29.  MANl 

6^3Sch  1924  1946.. MAN6  4 
Penn  Yan  4.359  '23  to  '31001 
Poughkeepsie — 

3M8  1924  to  1930. ..M&S 

4  Ms  Water  1924-52.  .J&D  b  4.26 

Putnam  Co  4  Ms '24  '29. FAA 

Queens  County  4s  1927. JAD 

Rochester — 6s  1924-26.  F&A 

6s  1927-1931  (coup). -FAA 

53  1932-1961(coup).-FAA' 

4M8  Jan  15  1933 JAJ 

4 Ms  Municipal  1945_MAS 

4Ms  Pub  Imp  •25-'48.FAA6  4.20 

4Ms  School   1924-45--JAJ6  4.20 

4Ms  1924-1936 J&J  6  4.20 

43  1924  to  1927. J&J 

4s  Imp  Sch  &c '24  '47.  J&J  6  4.16 

3Ms  Imp  July  1  1924. J&Jj 

3Ms  Ref  1933  opt  'IS.J&JJ 

Rockland  Co — 49'24-34.M&Sb  4.25 

3Ms  Fund   1924 J&D 

Rome — 4  Ms  Sept  18 '31.  J&J 

5Ms  1931-194) A&O 

Rye  5s  Mar  10 '24-'38..M&S6  4.50 
SaranacLake4  M3'24-26  M&S 

4.4,59  FlreHou9e'24  •39J&J 

Saratoga  Co  59  1925-41 

Saratoga  Springs — 

4!^9  Park  1924-40... A&O 
Scarsdale  4M3  1924-45-J&D6  4.36  , to  4.26% 
Schenectady  59  1924-33. J&J! 4.25 

4  Ms  1924-1931 A&Ol. 1 4.20 

4Ms  1924  1934 J&Jb  4.20  ,104.16% 


87M   — 

88 

4.4.5  4.30%  III 

4.45  4.30%'  ... 

4.45  4.30%   ... 

4.30 

4.25 

4.30 

4.25 

4.30 

4.25 

4.15 

4.50 

4.60 

4.25 

4.20 

4.25 

4.20 

4.20 

4.25 
to  4".  25% 

4.30 

to  4.10% 
4.50 


to  4. 


b  4.30 


..4.20 
15% 

4.30 

4.30 

4.20 

.4.20 

4.15 

4.10 

4.10 

to  4.10% 
to  4.10% 
to  4.15% 

4.15 

to  4.05% 

4.15 

4.10 

to  4.20  % 

4.25 

4.30 

4.40 

to  4.35% 

4.60 

4.60 

to  4.25% 


6  4.30   to  4.20% 


b  4.40 


4M 

4.60 

to  4.10% 


Schenec  Co  4 Ms  •42-'63.J&J 

Solvay  4 Ms  1924-40. ..F&A 

Steuben  Co  4  Ms  •28-'37  F&A 

Suffolk  Co  4Ms  •24-'32.J&J| I 4.20 

4MsOct  1924-1939. -A&06  4.20    to  4.16% 

Syracuse  4  Ms  1923-35  Var.  6  4.20   to  4.15% 
5s  May  15  1924-1938.-    ..6  4.25    to  4.20% 

5Ma  1924  I960 M&S6  4.30   to  4.20% 

4s  Refunding  1929.. -J&Dl ..-4.15 

3Ms  Water  1928 J&J 4.15 

Ti>ga  Co  58  1924-30... M&Sl 4.30 

To  lawanda  4M''"24-'42  J&.TI 4.60 


4Ms  sewer  1924-1953. J&J  6  4.50  , to  4.40% 


6s  Water    1924  1950.. J&J 
5M9  Water    1924-60. -J&J 
5  Ms  St  Impt   1931.- -J&J 
Troy— 4  Ms  1923  1926. .J&D 

6s  1926  1940   reg A&O 

4  Ms  School  19  24-31..  FA  A 


4J<9  Feb  16  1924  1957. 
43  Water  1924-1925      ' 


J&D 


4.70 
4.70 

4.70 

4.25 

4.40 

4.25 
6  4.30  ito4'20% 

4.20 

48  Sept  1  1926 1 4.20 

3Ms  Water  1024-36. .J&J  6  4.20    to  4.15% 

Ucica— 4^3  1924-35   ..M&NI I 4.20 

4^9  Pub  Imp'24-*42  A&06  4.20   to  4.10% 
3M9NOV  1  1923  to '35  Nov  6  4.20  ,to  4.15% 
Warsaw  Union  FrSD  No.  10|  1 

4  Ms  1924  1942 Octb  4.50    to  4.40  % 

Watertown  4Ms  1942. ..J&J 4.10 

68  1924-1925 J&J I 4.26 


59  1926  1946 JAJ6  4.26 

48  May  1  1938 MAN 

3M3  Sewer  '24  to  '27  M&N 


to  4.20% 

4.10 
4.20 


b  Basis,     d  Now  part  of  New  York  City.     /Flat  price,    n  Nominal. 


Oct.,  1923.] 


STATE   AND   MUNICIPAL   BONDS 


53 


Bonds. 


Bid. 


h  4. SO 
h  4.80 


6  5.20 
h  .5.2.5 
6  5.20 

6  '5".3b' 


h    5% 

rs'.Vo" 


I 


WatervUet  69  192.3  30--.Var 

West  Seneca  5s  '24  'SS.A&O, 

We3tch'rCo3  •49'27&'28 J& D 

a>^3  1924-25   reg J<tD 

flj^s  1926-32   reg J&D 

fls  1939-76. J&D6  4.20 

JJsJune  1   1929-54-. -J.tDft  4.25 

4Jis  Parkway  1962-86  J.feD 

4>i9Co  BMg  1927-44. A*06  4.15 
48  Co  BMg  1924-59. -MASb  4.15 

4a  1930  to  1935 F&A 

4  5^9  San  Sew  •33-'82.J.tJ  6  4.20 

WTiltePlatn9-49'24  '28  F.tA 

SJ^sSch  1931-1936. .A>tO 

3>^s  Water   1931 .\.tO 

Woicott  4  V^s.riy  15'24-42.r>t  J 

Yoakerg — 49  "24  to  •25.M,tS 

fi)^3  Jan  1924-1926. .AitO 

aj^s  Jan  1927  1961.. AifeOfe  4.35 
4H3Jiilyl  1925-62,. A.tO/,  4.3) 
4^8  Mar  1  '27-'56-.A>fe0  6  4.25 

3>^g  May  1924 t\tA 

8s  April  1  1924-27 

5s  1924  1938 A&O 


NORTH   CAROLINA 
aaJuly  1961... 

4^9  School  •27-'46 J.t.J 

4^9    1927-1962 JX'J 

4s  Refunding  1950. J&J 

48  Building  1951 J&J 

Albemarle  69  1924-38.. F* A 
AflheviUe  59  Ref  1941. ..J&J 

69  School  1943 J&J 

5>i3  1924  1957 J&J 

8^9  Street  1924  36.. F&A 

Buncombe  Co  59  '23  '46.  J&  D 

4H«  Funding    1939.. M&S 

63  Bridge   1928-37.. .A&O 

Charlotte-53St&Sew'29-J&J 

89  School  1924  46 F&A 

8J<9  Fund    1924-29.. F&A 

8J^9  1923-1930 M&N 

8H3  1931-1948 M&N 

4J^3  Water  Mar  1935. J&J 

4)43  Water  Oct  1 '41.  A&O 

4^3  Wat  &  Sew  1942. J&J 

Ourham-4  J^sSewA  Lt'4 1  J&J 

4>4-  Fund  1923  to  1940... 

83  Water  1924  to  1945. J&J 

53  Fd&  Sewer '24  '39  F&A 

OranvlUe  Co  4  3^3  '39. M&N 

Greensboro— 59  WW  '30  J&J 

69  Aug  1  1942  W F&A 

4a  Water- Works  1954.  J&J 
Oreenville  5s  W  W  '58- F&A 
63  Water  Julv  1924.. J&J 
Iredell  Co  53  Aug  1  '42.  F&A 
Lee  Co  59  Road  1952.. M&N 
Lincoln  Co  59  1943  &  '48  .i&J 
59  Bridge  1937-1951.  F&A 
Mecklenburg  Co — 

63  Ref  Nov  1950 M&N 

Pitt  Co  59  1924  36 M&N 

4^8    1943-1947 M&S 

89  Fund  June  1959... J&J 

Balelgh  59  1927 A&O 

63  Munlc  Bldg  1939.. J&J 

63  Impt  June  1  1944. J&D 

Rutherford  Co  59  '24  '52  J&J 

Salisbury  63  Imp  •24-'35. J&J 

69    1924-1941. .M&N 

Surrey  Co  69  May  1933-1958 
Wake  Co  53  Fund  '48...J&.I 
Weldon  69  Jan  1924-1942... 
Wilmington — 

53  Ref  &  Impt  1955. -A&O 

4Ji9  1924-1962 A&O 

4^3  gWat&Sew'48  A&O 

4)^3  Wat  &  Sew  1952. J&.) 

48  g  Ref  July  1  1929.. J&J 

Wlnaton-Salem — 53  '25  M&S 

6a  gen  impt  1944 J&J 

88  Sept  1924-1947. ..M&S 

4^9  July  1  1942 J&J 

4^9  July  1  1952 J&J 

68  ImpAugl5'24-30F&A15 

NORTH    DAKOTA 

8^8  1945  &  1948  Ser  C.J  A  J 
Grand  Forks  59.  May  •24-'3b 
Ward  Co  4 3^3  July  1925.J&J 


h  5% 
b  5.10 
h    5% 


h  5.20 


>)  5.30  to  5.10 
h  5.30  to  5.25 
b  5.30    to  5.20 


b    5%    to  4.85 


b    5%    to  4.85 


b  4.80 


OHIO  (See  foot-note  *) 

8  1924-1932... A&O 

ron  69  1924  1940... A&O 

•53  1924  &  1928 Var 

•58  Water  1923-1953.AA.O 

•6^3  W  W  1924 M&S 

•5^3  1924-1929 J&J 

•5)^3  1930-1937 J&J 

•5^9  1938-1951 J&J 

4Ji3    1924-1947 A&O 

•4>4WWDec31'23-37J-D31 
4a  W  W  1942 A&O 

\1  lance  ^}^<^  1927-32.. J&D 

Butler  Co  41^9  1924 J&J 

♦4!^3F1-Emer'24-'31  M&N 

Cambridge— 4  !^3'24-'34  J&J 

*53  Sewer  1953 M&S 

•53  Sewer  1931-37. ..M&S 

Canton— *58  Sew  1953. M&S 
•51^3  Fund  1923-37. .J&D 
•63  Water  1944-1959.  A&O 
4  3^3  Water- Wks '30. M&S 
43  1926  &   1927 F&A 

•Canton  S  D  59  1954.  A&08 
•59  Dec  10  '23-'26  J&DIO 
•4.40j  1956 

Cincinnati — 

•69  Funding  1928. ..F&A 
•5?i3lmpMaichi  941  M&S 
•5?i3lmpFeb'46,'5l  F&A 
•5^9  Mar  10'31-.M&S10 

•59  July  1  1965. J&J 

•43^3  July  1943 J&J 

•4>^3Sewer  1955 A&O 

•4  Jia  Sew  Sep  3  '37  M&S3 


Ask. 


'.Net. 


to  4.15 
to  4.15 


4.50 
4.60 
4.15 
4.30 
4.30 
%     I 

4.15 


to   4%    ... 

to    4%    ... 
4.10 

to  4.10% 

4.25 

4.30 

4.25 

4.60 

4.25 

4.35 

% 

% 


to  4.3) 
to  4.20 
to  4.15 


5  % 


o 

4.25 

4.30 

4.30 


4.70 
to  4.70  %  I 
to  4.65  % 

4.60 


4.60 
5.50 

5 

5 


to  5% 
to  5.15 
to   5% 

to  5'.  20 


to  4.85 


o 


5 

% 

5.20 
15 


to    5% 


to  4.85 
to4.Q0 


4.90 
4.80 
4.80 
4.85 

% 
% 


to  4.93,% 
5 
5 


|4.90 
'4.80 
15.10 
5.25 
'5 
!5.15 


5.10 
5.10 


to  5.10 


■)  4.80 


b  4.70 


4.90 

4.90 

5  10 

4.50 

4.75 

4.80 

5% 

4.70 


to  4.70 


to  4.60 


to  4.60 


to  4.50 
to  4.50 
.,0  4.60 
to  4.10 
to  4.25 
to  4.60 
to  4.70 
to  4.45 


5.20 
% 

5 

5 

5 

5 

5 
% 
% 
% 

5.25 
4.90 


5.50^ 

I 
4.85 

% 

4.80 

4.80 

5 

5 

4.85 

% 

4.80 
4.80 
5.10, 


4.70 

%     I 


4.10, 

% 
4.60 

4.50 
4.60 
4.60 
4.50 
4.50 
4.50 
4.50 

4 

4 

4.80 
% 
4.80 
I.8O; 
1  80 
% 
% 

^ 
% 

Vo 

% 

7o 

% 

4.50 
4.50 
4.40 
4.50 
4.40 
4.40 
4.40 
4.40 


Bonds. 


Bid. 


434 


.80 


,80 
80 
70 
,70 
.8') 


Cincinnati   (Concluded) — 

3.65.S  g  Feb  1937 F&A 

3  !^9  Water '45  op '25  F&A 
39  Water  1939  op  '19.  F&A 

ClncS  D  ♦4>^s  1934.A&013 

49  1936  opt  1906 M&S 

34-1  19»0  o()t  1912   .A&O 

CleveUid  ♦51^-1 1940-70  J&D 

63    19  {2  1913 J&D 

♦543  Pub  Hill  1970. J&D 
♦5-1  W  W  1  I3.l-19')8..J&D 
*4  4-1  St  Imp  Feb  r34  F&A 
♦4  4s  M  irch  1949  ..M&S 
♦4  4-'  Flreden'24  '30  ^tO 
*4  4'^FireDept'31-'55A&Ob 
4^sClirk\.vB(lg  "42  A.tO 

41^3  Park  1938 A&O 

43  Park  192)  1931. ..A&O 
43  Grade  Cross'g  '30.  A&O 

Clevflaml  S  D   ^4  Ss  '23-'28 

*4  3i3  1929  to  1935 

49  .lulv  I   19<2 J&J 

*«3    1021  1928 J&D 

*63  1929  to   1935 J&D 

Cleveland  Hels^hia  S  D  — 

*6l    19.>6  1959 A&064 

Columbus  *6s '49-'57  .M&S    .. 
53  St  Impt  1925-1932  M.tSft  4 

49  Se-ver  '33  opt  'UJ-MtS 

49  Wat  VV  '45  op  '20.  M&S 

348  1932  opt  1912..  J&J 

Coliirabua  S  D  49  1926   M&S 

♦53  1943-1952 T&D19 

Cuyahoga  Co  ♦6s'24  39  A&O 

♦53  Bridge  1924  27.. A&O 

♦5^  R'-t  1924  1932   ..A&O 

*53   Ref    1932-1939. .A&O- 

49  Ref  1924  to  1926.. A&O 

43    1924-1)41    A&O 

♦Davtori— 5s  1924  '32. M&N 6  4.80 
•(is  Gen  fund  1928  .A&O  6  4.90 
♦549  W  W  Itnp  1&44  J&D6 
♦5s  W  VV  Imp  1945..  F&A  6 
♦443  W  W  Itnp  1940  J&D  ft 
♦4  48  Edge  1933-39   A&O  ft 

Dayton  SD  .5  4s'41-'61  M&S3ft 
♦5s  Mar  16  '24  '46  M&S166  4.80 

EastLlverp>>l  -49I040  I&J 

Elyria   4s    1924   to   '38. J&D 

.53  VV  W  19^9-194')   ..J&J 

♦Fl  idliyCltySD5s'2t  27 J&J  6  4.70 

Fo9t)rla— 4-1    1025..    .    MtS 

♦59  W  W  Itnp '24  'to  Mt-^ft  4.70 

Franklin  Co    is  '24    25  MfeS. 

♦53FI  Rtn'^rg'24'29    MtS 

♦5  4sHoi&B^e'2.5-35  F&A 

63  Rd  Miv2'27  '31  M&N2. 

Hamilton  Co  *i'43'43.F&A 

45^9  Oct  1  1939 A&O 

43C  H  J'ne'36op'16J&D 

Ironton  ♦4'/i3  WW  '36-J&D 

Lakewood —  ' 

44s    1924   &    1925. .A&O..- 

449    1926-1939 A&O 

♦4 '/^S  Oi-i   1945 A&O,  .. 

♦53  Park&Imp  ■24-'41A&0  b  4 

♦Lawrence  Co  53  1934. M&S 

Lltna  49  Sewer  '24  to  '25 A&O 

♦6s  xMiy  1  1925 M&N 

51^3  Sewer  1924-1947 

♦4  43  Oct  '24  Oct'30.  A&O 
33^s  Ref '30  opt '25:. A&O 

Lorain  59  1924  to  1932. .J&J 
♦59  WW  Ref '24  '27. M&S 
♦69  Fd  Sepl5'24  28M&S15 

Luca9  Co  43  C-H  1944  M&S 
♦5  3^s  WatSup  '24  '30M&SJ>  4 

MadisonvlUe  (In  Cincinnati) 
5s  1932  opt  1922 J&J 

Marietta— *4  43  '24-'33J&D 
343  1931  opt  1911-.F&A 

Martin's  Fy  53  '26  '44. M&S 

Mercer  Co — 53   1924...  F&A 

Miami  Conservancy  Dlat — 
53^9  (1  to  5  yr  mat'y)  J&D 
54s  (5  to  10yrmatV)J'feD 
54s  (after  10  yr3)...J&D 

Mlddletown  43'30op'20  F&A 

Montgomery  County — 
♦58  Fl  Emerg '24-^42  J&D 

Newark  *i>/is  1924-'41.A&0 

Norwood— 4>^a  1925. -J&D 
43  1930. A&O 

Portsmouth— 48  •23-'24  J&D 

Sandusky  53  '24  to  •26-F&A 

Springfield—  ♦5s  1923-1934 
49    1924-1925 M&S 

Sprlngf'd  SD^53'24-'39  J&J2 

SteubenvlUe  ♦Sa  '24-'35  M&S 

Summit  Co  .5s  •27-'30.A&O 
4Ji3  1925-1937 

Toledo  'bsWVf  ■37-'44  F&A 
♦63  Gen  Fund  1929..  F&A 
•69  Pub  Wharf  1960. M&S 

♦59  Sewer  1949 M&S 

♦4>43  Sept  1  1928. -.M&S 
♦449  Wat  1932-34. ..J&J 
43^8  Bdg  '28.  •33&'38F&A 

4s  1926 A&O 

43  Park  July  1  1942.. J&J 
34s  RefU'id'g  1930. M&N 

Toledo  Sch  Dist  48  1923. 

43  1924  &  1925 

43  1926-1929 

63  192.J-1924.. M&N 

63  1925-1930 M&N 

63  1931-1960.. M&N 

Warren  Co  59  1929-34. M&S 

Young9town  •,53'24  '25  A&O 

♦6s  Fund  1928 A&O 

6s  Bdge    1932-41 A&O 

♦59  Police  Bdg  &  St '23  '32 
♦44s  1924   1957 A&O 

Youngstown  School  Dlst — 

♦45^s  1944-1947 M&S 

♦53    1924-1944 M&S 

ZanesvlUe- ♦Ss  City  Hall 
&  Market  1924  39. ..M&S 

Zanesville  School  Dlst — 
53  1924-1943.- A&O, 


Aak. 


To  I 

Net.i 


Bonds. 


4      I 
4.25 
4  40 
4.3) 
4.40 
4.40 
4.40 
4.40 
4.. 50 
to4.40.% 
4 
4 
4 
4 

4.50 
4.45 
4 
4.50 


to  4.70 


50    to  4.30 


.50 
.60 


I  OKLAHOMA 

4.25'449  0ct   15   1924-33. A&015 

4.25  49  Funding  1924-27 F&A 

4.25  Canadian  Co  49 '24-'31.  F&A 
4.40  Guthrie  63  W  W  '43... A&O 
Muskogee— 443  1925. .M&N 

59  Nov  1  1924. M&N 

59  Sewer  1936 M&S 

Okla  City— 59  '37  op'22  F&A 

53  Water    1936 M&S 

44s  .Sewer  1936 F&.A 

44s  W  VV  1941 J&J 

Okla  Cltv  S  D  4s  1933. .J&J 
.5s  1926,  1930,  1931. .Var 
Okla  Co— 4  3^9  '24-'33.JAD 
Okmulgee  .5s  Mar  15  1943.  . . 
Pavne  Co  4  4s  '  24  to  '29  A&O 

Tulsa  543  1927-32 F&A 

543  July  1946 F&A 

53  1933-1947 F&A 


to  4 

to  4 .o't  ~/Q 
to  4.50  % 
to  4  .  50  % 
to4.45'% 
to  4.45! -70 
to  4.55 
to  4.55 


OREGON 

68  Highway  1925 A&O 

4.45  54s  Highway  1925 A&O 

[4  4^  Hwav  '2l-Apr'44.A&0 
%  144s  1925-1944  (9  a). ..A&O 
4  'Aa  Highway  1924  42. ..A&O 
%      43  Highway   1924-41...  A&O 

4       43  Aug  1  192S-1933 F&A 

4      lAlbanv  5sref '31op'21.A&0 

4.25lA9torla  53  1953.. J&D 

4      I       5  43  192.5-1949 I&J 

4.45'Baker  City  59  1934 M&S 

4.70  Clatsop  Co  59  1934 A&O 

4.70  C<)lumCo53'24-'29-'34.A&0 
4  70  Dalles  City  .53 '23-'26.. M&N 

4.60  Eugene  53  1942.. M&S 

4       Multonomah  Co  4  43'32J&D 
53  lload  1924-1929. -M&N 
Portland — 

543  Aug   1928 F&A 


4 

% 
% 


4.60% 


.60 


b  5% 


.80 


100 


6  4.80 
ft  4.80 


6  4.60 


4.60 
4.70 


b  4.75 


4.60% 


to    43^ 


% 
4 
4 

4 


59  gold  Bridge  1925.. A&O 
59  Harh  Dev  1923-50M&N 

44s  Dock    1943 M&N 

44s  Oct  1924  47 A&O 

4s  Water  1937 M&Nt 

Ptof  Astorla5sHar'24-'29J&J 

Pt  of  Coos  Bay  Harbor  53 — 

Port  of  Portland — 

43  Dry  Dock  1934 J&J 

Salem— 53  Sewer' 24-'33M&N 


B<d. 


5.10 
5.10 
4.91 
4.9) 
4.80 
4.80 
4.80 


A»k. 


To 
N«t. 


4.60 
4.60 
5 

8.23 
4.90 


90 

80 

80 

80 

80 

80 

80 

4.85 

4.85 

6 

B 

4.90 
4.90 
4.90 


PENNSYLVANIA 

53  Julv  1  1951  Series  C..JAJ 
4.70  4>i9. July    1924,    1929,   1934, 

4.70  I      1939,    1944,    1949 J&J 

4.70  Allegheny— 49  '24  &  '27  J&J 


4.75 
4.70 
4 
4.75 


4.10 
4 
4.50, 

%     I 
4.75 
4.25 
4  70 
to  4.80  %    ; 
4.70 
4 
4 

4.70 
4.70 
4 
to  4.70% 


4.90 
4.90 

4.90 
5.20 
4.9) 
4.80 
4.80 


to  4.75  % 
to  4.75  % 
to  4.60  % 
to  4.60,% 
to  4.55'% 
to  4.55;% 
to  4.55 


to  4.70 
to  4.70 

to  4.65 
to  4.70 
to  4.60 
to  4.50 
to  4.50 


116 


20 
20 
20 
20 
20 
20 
20 
20 


4.10 


5 

4.80 
4.50 

I  4 


to  4.70  % 
to  4.70  % 
i4.10 

4 


9S4 
9S4 
984 
98  4 

4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


b  4.20 


6  4.50 


4.75 

4.60t 

4.60 


6  4.60 
b  4.70 


49'Street  Impt  1937. M&N 

349  1923  to  1931... A&O 

Allegheny  Co  4^8  '43. M&N 

43  Road  1939- A&O 

4s  Bridge  1942 F&A 

343  1932  opt  1922. .M&N 

Altoona — 43  '34  opt  '14. J&J 

43  Ref  1936 opt  1916.. J&J 

49  Highway  '37  op  '32  J&J 

Altoona  S  D  43  '24  to  •35A&0 

Bethlehem  S   D    549    1925 

'30.  '35.  '40, '45,  '50   J&D 

Braddock  4  43  '23-'44.M&N 

43  1924  to  1935 M&N 

Cambria  Co  43^3 '23-'45 

Chester— 3  3^9    1929 J&J 

49  '37  opt    17  tex-exm.J&J 

4><3  1930-35-40 J&J 

Chester  S  D  4  349'32,-'37-'42 

Ea3ton— 349   1928 A&O 

EastonS  D  49 '24  op  '14  F&A 
4.10  .Erie— 4 ?ia  Sch  1925-39  A&O 
4.701     43^3  Ref  1934  op '24. .J&J 

4.25  lErle  S  D  43  1924-38 F&A 

4^3  1924  1937 AAO, 

4>is  Jan  1  1936-1946 Ift  4.20 

Fayette  Co  49  Road  '26.  A&O  6  4.20 

43  Road  1936 AAO 

Harrlsburg — 

49  Aug  31  1926-32-. .M&S 
43  Pub  Imp  '24  to  '36  MAS 

4s  May   15   1924-1953 

Johnstown  4  43  1924.. M&S 
43^9  1925  &  1930.. 
43  Building  1930  opt  M&S 
Lackawanna  Co  43  1944 F&A 

,4.10  Lancaster  33 '38  opt '28.  A&O 

.'4.701     33^3  Sewer    1934 M&S 

to  4.50  %    I  Lancaster  S  D   4s  May  1945 

I  4       LowerMerlonTp43, 4 3^3,4  3^3 

%      McK'p'tSD4!^9'24-'43MAN 

%     iMercer  Co  5  49'24-'47.F&A 

4.70  Norrlstown  S  D  43^3'43  JAJ 

to  4.65%     I  Philadelphia— 48  1937. -J&J 

53  Jan    1951... JAJ 

4>49  May    1948 .J&J 

4)49  Nav  1  1948 J&J 

48  July  1939 J&J 

48  July  1942 J&J 

48  Jan  1  1946 J&J 

43  Nov  1  1966. .J&J 

43  July  26  1972 J&J 

343  July  1932 J&J 

349  July  1  1934 JAJ 

Phlla  S  D  43^9  ■24-'43.-J&J 

49  1924  1942.. .JAJ 

Plttaburgh- 4  49'24-'50JAD 

43  May  •25op'10-'22MAM 

48  1924  to  1927 MAN 

43  1924  to  1939 JAJ 

43/$3  '24-'38taxable.M&N 

349  Apr  '24  to  '30. .A&O 

PitHoSD  44324-'27..J&J 

Reallng— 48  "^24  to  '28.  A&O 

48  1924-1928 M&S!t 

49  1926  &  1931 ..6 

Scraaton  4^9  '24-'41..FAA  6 

53  1924-1950 FAA  6  4.20 

43  1924-1937 MAS, 6  4.20 

43    1925-'3(>-'38 AAO  6  4.20 


Vo 

5« 
5.25 
5.25 

5 

5 

5 

5 

5 
% 
% 

% 
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% 

4.50 
5.93 
5.93 

4.90 
5 


to  4. .50 
to  4.60 


4.45 
4.50 
4.45 
4.45 
4.50 
4.45 
1 
4 
4 
4 
5 
4.10 

4.5U! 

4. 50' 
to  4. 40% 

I   4      I 

I4  60 

'4.6u 

to  4.50% 
o  4.50  % 
to  4.50;% 


4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 

98 
115 
108 
108 

9S 

98 

98 

98 

98 

98 

98 
4.20 
4.20 
4.20 


% 
% 


20 

20 

20 

20 

20 

20 

4.20 

4.20 

4.20 

4.20 


4.50 
to  4.50  %    . 


to  4.60  % 


'4,70 


44  % 
iVs  % 
44  % 
43'  ~ 

4!. 

44 

4H     - 

^y»  % 
994  -- 

994'  -- 
994  -- 
993^,  -- 

44  % 
44  % 
44  % 
44  % 
44  % 
44  % 
43^% 
44  % 
44  % 
44  % 
44  % 
44  % 
43^  % 
44  % 
44  % 
44  % 
44  % 

4)^% 
44  % 
44  % 
44  % 
44  % 
44  % 
44  % 
44 
44 
44 
44 
44 
44 
43^ 
99 


118 
110 
110 

99 

99 

99 

99 

99 

99 

99 

to    44 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


I 

% 
% 

% 
% 


iVi  % 

*y»  % 

Wi  % 
44  % 
43^  % 
44  % 
43^  % 
43^ 
43^ 
43^ 


/o 

43^  % 
43^  % 

4>^  % 


•Subject  to  taxation.     By  an  aLndcMmeat  to  tne  coastltdtloa  of  OqIo  adopted  Sept.  S  1912  bonds  issued  after  .Jan.  1  1913  by  maulclpalltlas 
that  State  are  subject  to  taxation.     Bonds  (S3ue  prior  to  Jan    1  1913  are  exempt  from  taxation.  6  Basis.    /  Flat  price,     n  Nominal. 
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Bonds. 


Bid. 


To  , 
Ask.    Net 


Borant  SD  4s  '24  •2&-'33A<tO  6  4.25   to  4.15!% 

3^8  1924-1932 F.^cA  6  4.25   to  4.15  % 

Onloatowu  4a'28  tax-exM.tN  b  4.20   to  4.10  % 
Waah'n  Cxt  4  ^s  '24  '34  M.tS  b  4.20   to  4.10  % 

48    1924-1^33 MAN  b  4.20    to  4.10  % 

Wllkes-Barre3J4s'24-'29FAA6  4.25   to4.15% 

4a  1924  to  1935 J.V.J  6  4.25   to4.15  % 

4V48lmp3erI  '24-'38A.t0  6  4.25   to  4.15  % 

4J48    1931-1940 JA;J6  4.25   to4.15% 

4^8  Imp  1940-1945. J.tJ  6  4.25   to  4.15  % 
Wm>fport  3!4s'29op'09  MiS  6  4.20   to4J^ 
York  4>i9  1924-1943.. .F&A  o  4.20   to  414 
YorkCo3H8'23-'32..M&N,6  4.20  to4>g 


RHODE   ISLAND. 

4flCharU  hist  1965 MAS 

aVisgolrt  S  n  1934 J&J 

Bristol -3  1^8 gl 930 _..M.tS 
Cent  Fulls  is  ^24  '30...FctA 
N  Prov'ce  48  J'ne  1 5  '47  J&D 
lobiistou  4!^8  1925, 

1930,  1935,  1940 MAN 

Lincoln— 4fl  1928 AAO 

Newport— 4)^8  •24-'39.NI&S 

83^8  June  1  1924-1958 

48  gold  1927 FA  A 

48  May  15  1948 MAN 

3>^8gHlgh8ch  1954  J  AD 
P«wtucket — 41^3  1950.. JAJ 

4)^8  Sewer  1952 JAD 

48  Water  1937 MAN 

Providence  48  1927 AAO 

48  Jan  1  1945 JAJ 

48  July  1956... JAJ 

48  May  1962 MAN 

48  Water  1962 JAD 

31^8  Sch  A  Br  1929. .MAN 
38  Sew  A  Imp  1929.. MAN 

Westerly— 4s  1927 MAS 

3>$8  Water  Feb  1929.  FAA 
Woonsocket  4  V^s  Fd  '41  JAD 
6s  Fund  1924-1935. .MAN 
66  Fund  1936-1961. .MAN 
4J^8  Funding  1944.. MAN 
41^8  June  1924-1957. JAD 
Ss  Funded  1924-1959  AAO 

4s  Funding  1947 AAO 

314b  Wat  May  1  '31. MAN 

SOUTH  CAROLINA. 
43^3  Blue  1928 JAJ 

4a  Refund  1952  op  1932.  JAJ 
Charleston- 4  V^g  1928.  AAO 

4>48  Jan  1962 JAJ 

48  Sewer  1929 AAO 

4s  Refg  '38  (tax-exm).JAJ 
Charleston  Co  6s  1937. .JAJ 


.July  1 


Cheraw  53  *52  op  '32 
Clarendon  Co — 

68  May  15  '36-'40MAN15 
Columbia  5s  Ref  1941.. MAS 

4^3  Water  1945 JAJ 

Oreenvllle— 5s  St  1942   .JAJ 

89  Water  1958  opt'38FAA 
OreenvllleCo  4  4s'4i)-'55JAJ 
Lancaster  S.  D. — 5s  '41. JAJ 

6s  July  1946 JAJ 

Richland  Co  5s  1933..  .JAJ 
Rock  Hill  5s  1951  op '31.  JAJ 
Spartanburg  4Vis  '35.. AAO 

5s  Sept  1  1939 

Spartanburg  County — 

4Jis  1924-1927 MAN 

SOUTH    DAKOTA. 
fla  Rural  Credit  '33-'40  AAO 

«8 Sept  1941 .   .MAS 

la  Mar  15  1931-'35.-MASl5 

88  June  1  1924-'39 JAD 

»B  Highway '24-'28..  .AAO 
4J<8  Rural  Credit  1939  JAJ 
Aberdeen  41^3  Sewer'32  JAJ 
Bloux  Falls  59  1931..  JAD 
8I0UX  Falls  S  D  5s  1935- AAO 
8}^8  Dec  1  1940 JAD 

TENNESSEE. 

4^8  July  1   1924  67 JAJ 

«V<8  Ref  1924-1955 JAJ 

4H9    1938-1955 JAJ 

4a  Ref   1924-1955 JAJ 

is   1932-1953 JAJ 

Blount  Co  5a  1926, 

1931.  1936,  1941,'51.JAJ 

Chattanooga  41^3  1937. JAJ 

8Ji8  ref  Apr  15  '51  AA015 

88  Audit  1927-'32...MAN 

41^8  Mav  1952 MAN 

4}^3  Park  1942 MAN 

4^8  Dec  30  1941..JAD30 
Cocke  Co  Rd  A  Brge — 

1924. '29  ■34, '39. ..MAN 
Cumberland  Co  59  1956.  JAJ 
Davidson  Co  4  Us  •37op  FAA 
Grainger  Co  6s  1940...  FAA 
Hamilton  Co  Ss  1935...  AAO 

88  April  1945 AAO 

4^8  C  H  A.JaU'42..AAO 

„  4  Hs  Bdge  A  9cJi  1947  AAO 

Knox  Co  5a  1930-1948 

Knox vllte  69  1940  .   ..MAN 

•s  Wat  Ref  1924-46.. MAS 

HhiB  Fund  1950 MAS 

4^8  Funded  Ac  1937  JAD 

4J^3  Water-wk9  1949. JAJ 

48  June  1  1929   .  JAD 

Memphis  58  July  1954'.. JAJ 

88    1924  1927. FAA 

68  River  Term  •24-'48AAO 
8s  Audit  Mkt  '25-'49  JAJ 
4Vi8  Refunding  1926. JAJ 
4^8  Refunding  1939  JAJ 
4}^8  St  Irapt  Ac  '46.  FA  A 

4}^9  Park  1947 TAJ 

4  J^s  Street  1947 MAS 

4^8  19.50 JAJ 

4^9  Park  1959 AAO 

48  Water  1933. MAN 


97M 

94 

921^ 

961^ 

90M 

98       . 

95 '$i. 

98341. 
109)^  . 

96!^  . 

9114  - 

83      I. 

981^  . 

9SH  . 

9i%  . 

97     I. 

93^. 

93      I. 

921^. 

92}^  . 

93       . 

903^  . 

961^  . 

92^  . 

963^  . 
105 
113 

96 

933^ 
102 

883^ 

90 


963^ 


% 
% 
% 


Bonds 


Bid 


,70 
.25 
.85 
.70 
.85 
.75 
.10 
,50 
I 
.10 
.85' 
,75' 
,80 
8.5 
80 
30 
50 
90 
,40 
85 
85 


Memphis  S  D  4)^9  '59..JAJ 
Nashville — 

63  Aoril  1924-1942   .-AAOi 
03  March    1924- 1960- MAS 

59  March  1933 MAS 

63  School  1924-1945. .JAD 

43^8  Street    1935 JAJ 

4V^3  High  Sch   1940.. JAJ 
49  (Tenn  C  RR)  '24. MAN 

4s  Water  1928 JAJ 

Polk  Co  5s  '27-'46 JAD 

Putnam  Co  43/^3  1941. July  1 
Robert.wnCo  49*4  lop'31.  JAJ 
Shelby  Co — 4  3^3  Sch' 41  .JAJ 
4:%s  Munic  1933-'57.JAD 
49  Couri  House  1955. JAJ 
5s  School  1929.  1939,  1949 


b  4.70 


to  4.60 


6  4  75 
6  4.75 


% 

4.70 
4.70 
5.10 
5.10 
5.10 
6 

4.75 
4.75 
to  4.50  % 
to  4.. 50  % 

to  4.50  % 
to  4.40  %\ 
4.75 


4.90 


4.80 
4.80 
4,75 
4.75 
4.70 
4.80 

4Ji 
4.90 

5 

5 


TEXAS. 

Austin  69  1924  1942 JAJ 

SsSchBgA  Ho3'52op'32JA  J 
45i%  Ref  1924-1946_.JAJ 

Beaumont  .59  '52  op  '32.  AAO 
53  Waterworks  1954. MAS 
49  1942opt  1922 IAD 

Cleburne59WW'52op'32.JAJ 

Dallas— ,53  1931 JAD 

5s  g  Aug  1928 ..FAA 

5a   1924-1960 MAN 

4  3^9  Sch  1924-1952.. MAN 
43^3  1924, 1928, 1938, l!^39, 

1942  '43,  '44,  '45. .JAJ  6  4.75 
4gS^hool  1924-1951-.JAJ6  4.60 

Dalla9Go4  !^sS6pl0'51  AprlO 

59  Viad  A    Bridge   Feb  lOl 

1954  opt  1924 AprlO 

ElPaso  59WWPurch'50.AAO 

59  Fund  1951  opt'Sl.MAS 

59  School  1955  opt'35.JAj! 

5s  Impt  Aug  1  1948. .FAA' 

Fort  Worth- 

53  Apr  1951  opt  '31. .AAO 

53  1929-1934. ..JAD 

63  1935-1959 JAD- 

4  3^sStImp'48opaft'28.JAJ 

43/^3  Sch'49  op  aft'29.  JAD 

43  Refunding  1941. ..JAJ, 

Galveston — 

53  Llm  debt  1932-1936  JAJ 

5s  Grade  Rals  1944_.AAO' 

53  School   1924-1954. MAS' 

5s  1924  1956 AAO' 

4  3^3Grad  Ac'48op'28.JAJj 

4V43GradAc'49op^29.AAO 

Galveston  County — 

59  Bd  Apr  10'51op'31  AAO 

Harris  Co  43  '47  op  •17-AAO 

Houston — 

63  Sew  Nov  15  1939_MAN 

53RefOctl6'41op'31.AAO 

53MunImp'26  •36..FAA6  4.70 
4^3 Sept  1924-1952. MAN 6  4-70 
43^sOct26'38op'28.AA06  4.70 

Port  Arthur  53  1924-56. MAS 

San  Antoiilo— 53'24-'53MAS  b  4  .85 
53  Sept  1924-1953. ..MAS6  4.85 

53  Sept  1931-19.59 b  4.85  Ito  4.60 

5s   St  Imp  Dlst  No  2  1943 

San  Antonio  S  D  5s  '56.  FAA 

Waco— 5s  Nov  1  1934-MAN 

59  Sewer  1937 JAJi 

53  Water- Works  1942. JAJi 
43,Ian  1   1931 I 

Wichita  Falls  63  1950. MAN 
53  Feb  10  1960... FAA  10 


A»lt 


To  I 

Net.\ 

4.60J 

4.70 
4.70 
4.70 
4.70 
4.70 
4.70 
4.70 
4.70 
4.85 
4  85 
4  85 
4.70 
4.70 
4.70 
4.70 


to  4.65 
to  4.60 
to  4.65 


to  4.60 
to  4.60 


6  4.80  to  4.50  % 

6  4.80  to  4.50  % 

6  4.80  to  4,50  % 

6  4.80  to  4.50  % 

6  4.80  to  4.50  % 


5.25 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 


...  5.2,5 
...  5.25 
...  5.25 
...5.15; 
...  4  90 
...  4  90 
...  4.90 
.-_  4.90 
...  4.90 
...  4.9!) 
...  4.90 
...  4.90 
...  4.90 
...  4.90 
...  4.90 
...  4.90 
.--  4  90 
...  4.90 
--.'4  90 
...  4.90 
...  4.90 
...  4.90 
...  4.90 
...4.90 
...  4.90 
...  4.90 
...  4.90 
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UTAH. 

5^3  April  1  1941. J&J 

59  Capitol  BMg  1934.. -JAJ 
43^9  Capitol  Bldg  1934.  AAO 

43^9  Road  1939 JAJ 

43^3  July  1  1939 JAJ 

49  Capitol  Bldg  1934. ..JAJ 
43  Capitol  Bldg  1924.. -JAJI 
BoxElderCo4  !^3Sch'32  FAAI 

Ogderi— 4  3^3  1 929 JAJ, 

4  3^3  Refunding  1932. JAD 

4  3^3  Ref  Wat  1933   .MAN 

Salt  Lake  City  4  3^3  '24. JAJ 

53  Ref  1921-1928 MAS 

53  Refunding  1941 JAJI 

43^3  May  1  1934 MANl 

43^3  refunding  1934. MAN! 

43  S  A  W '25  opt  '15- AAO 

Salt  Lake  City  S  D  43'30. JAJ 

43^9  Feb  1  1932 FAA 

43^3  Aug  1  1933 FAA 

Salt  L  Co  43^3'26op'16.FAA 


a  16  A 


VERMONT. 

4343  Oct  1  1923-1949. .AAO 
Mfddlebury  43'41op'21.MAN 
Rutland  4s  gold  1924. .MAN 


92 

693^ 


VIRGINIA. 

63  deferred  ctfs  1871 JAJ 

Brown  Bros  certificates 

3s  "  Rlddleberger"  1932  opt 
1900.. JAJ 

33  Funded  debt  1991  ...JAJ 

Albemarle  Co — 

.53  Jan  1  1948 JAJ 

Bristol  5  3^3  Sch  '34-'53... 

Charlotta^vlLle  ,5s  1962.  MAS 

Danville— 4s  Refg  1931  JAJ 
\\^'>  Ref  Aug  1942  .FAA 
63  Wat  Imp  1924-28. J  AD  b  4.85 

Lee  County  ,59  1924  41.. JAJ 6  5.40 

Lynchburg — 5s  1926  opt.  JAJ 
43^3  Ref  June  1  1927.  JAD 
43,^9  Pub  Irapt  1939.. JAJ 
4  1^3  Pub  Impt  1946. .JAJ 

4!4^  Water  1951 JAJ 

43  Ref  Oct  1934 JAJ 

Newport  News  4  3^s'48  JAD 

43^3  Feb  1953 FAA 

43  Street  Nov  1  1941  MAN 


93 

983^ 


5 
8 
8 
8 
8 

5 
5 
5 
5 
5 
5 

5 
5 
5 
5 
5 
5 

5.35 

4.80 

4.65 

4.65 

% 

% 

% 

4.90 

% 

% 

% 


5.10 
4.90 
4.90 
4.85 
4.90 
5.15 
6     j 

48 


to  4.80 
to  5.25 


4.75 

5  I 
4.80 
4.90 
4.80 


/o  I 
4.90 
4.90 
4.80 
4.70 
4.70 
4.80 
4.80 
4.80 
4.80 


Bonds. 


Norfolk—  ' 

63  Oct  I  1950 AAO 

83<3  School  Oct  1  '51  AAO 

59  Municipal  1949. ..FAA 

5s  ManlclDttl  1969   ..F.t A 

4^3  Munlc  Impt  '42  MAS 

4  5^3  Renew  Apr  1  '41  A.feO 

43^3  Imp  July   1940. JAJ 

48  Impt  March  1936.  MAS 

Petersburg  4  3^3  1952   .AAO 

Portsmouth — 4  3^3  1940  FAA 

53^3  Aug  1  1951 FAA 

43^3  Imp  Oct  1  1942.  AAO 

43^3  Sch  A  Sew  1938. JAJ 

59  Water  1948 JAD 

69  Refl928 JAJ 

Richmond — 

69  July  1   1924-1929.. JAJ 

69  July  1  1930 JAJ 

43,^9  Pub   Imp   1949. .JAJ 

43^3  StAPkRdSep'29.JAJ 

43  1924  to  1930 JAJ 

48  1938  to  1943 JAJ 

43  1924 JAJ 

4s  1941.. JAJ 

43  Elec  Light  1942. ..JAJ 

43  1943 JAJ 

Roanoke  4  3^3  Ref  1936. JAJ 

43^3Street  Impt  May  1940 

43^3  Pub  Bldg  1941-MAN 

4^3  Pub  Bldg  1944.  MAN 

43^3  Apr    1952. AAO 

48  St   Impt   1936 JAJ 

Stafford  Co  53  1942 JAJ 

Tazewell  Co  63  1924-46. JAJ, b  5.25 


Bid. 


A»k. 


Net. 


6. It 
5 


4.90 
4  90 
4.60 
4.75 
4  80 
4.60 
4.75 
4.60 
4.60 
4.60 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 

15.10 

to  5.10  % 


80 
80 
80 
80 
80 
80 
4  75 
4  90 
5.10 
§ 
5 
5 
5.20 


6   5% 
b5% 


to  4.70 
to  4.85 


WASHINGTON. 

63  Gen  Fund  1926-1940. JAJ  6  4.60  to  4.40 
Aberdeen  53^9  •24-'31.-JAD 

Belllngham  ,5s  1926 AAO 

Clarke  Co  Ss  '35  op  '25  Jan  1 
Everett  53  July  15  1931. JAJ 

53  June  1936 JAD 

5343  Water  1934-1938MAS 
King  Co— 5s  1928 MAS 

5s  C't  House  '33  opt  May 

53  Road  1935 FAA 

4  3^3Harbopt '23-'30  Novl 
Lewis  Co  53  1924-32... MAS 
Pacific  Co  4  349  July  1 '28-'36 
Pierce  Co  5s  ref  •25op'16.\AO 

59  Sept   1   1928-37. ..Sept  6     8%to4.90 

49  Ref  1926opt  1916. MAS 
Port  of  Seattle  53*24  'SSMASj 

4343  Jan  1921-1955. ..JAJ 
Seattle— 5s    1924-1930..JAjl 

6s  LAPSvs  1927-41. AAO' 

53^3  L  A  P  1929-43.  MAN 

4)^3  Sewer  1927 MAS 

43^9  Sewer    1931 JAJ 

43^3  Light  ext   1932.. JAJ 

49  April   1   1929 AAO 

SeattleS  D  No  1  4  3^3*24  MAN 

4^3  Mar  '24  to  '31..MAS  fc  4.85  to  4.80 
Snohomish  Co  5s '  3 1  op  aft '  2 1 ' 
Spokane  ,59  Park  1927..JAD 

43^3  Bdge  Const  1931. JAJ! 

45^9  Water  1925 JAJ 

43^3  Park   1962 JAJ 

43^3  Bridge  1924-36. .JAJ  6  4.90  to  4.80 

4s  Water  July  1  1925-JAJ 
SpokaneSDNo81  4  3^s'29JAJ 

43^3  May  1  1931 MAN 

Stevens  Co— 4^3 '29  opt  '19 
Tacoma— 53'24-'33 JAD 

4^3  Lt  A  Pow  1929. .JAJ 

43^3  Refdg    1931 AAO 

33^3  Jan  1  1939 JAJ 


WEST  VIRGINIA. 

5s  Highway  1927-1946..JAJ 

3^3  ,Ian  1  1939 JAJ 

Charleston  4 3^9'41  op'27JAJ 
Charleston  S  D  63  '24-'52JAJ 
Clarksburg  63  '24-'53..AAO 
ClarksbgSD  5s'41  op'21MAS 
Hancock  County — 59  Grant 
Road  Dlst '46  op '32.  MAN 

Huntington  53  1944 Oct 

5s  Ind  Sch  D  '28-'34.JAJ 
Martinsburg53'43op'29Decl 
Mercer  Co  59'44op'24  AAO  15 
Parkersburg  49  Wat  '29  June 

4549  June  1  1933 JAD 

Wheeling — 68  1924 No» 

53  W  W  1932-1952.. .JAJ 

4143  Bdge  '24  op  '06. July 

4s  Ref  1924  to  1936. .July 

WISCONSIN. 

Appleton  4  3^3  1924-32.  FAA 

Fond  du  Lac  4 143'24-'35  Mar 

Green  Bay  4  349  •24-'33  JAJ 

63  W  W  1923-1935. .MAN 

6s  W  W  1936-1960. .MAN 

Jefferson  Co  63  '28-' 3 2.  AAO 

La  Crosse  4  !43'32op'22-FA  A 

43  Water  '31  op ^21. .JAD 

Madison— 4s  Oct  1931. AAO 

Marshfield  4  3^3  '24-'32.JAJ 

Milwaukee  5s  1924-1939  JAJ 

53  1924-1919 JAJ 

59  Jan  1924  1940 JAJ 

5s  July  1924  1940 JAJ 

43^3  1924-1939 JAJ 

4  48  Park  1924-1935. -JAJ 

43  Viaduct  1924  to  '26  JAJ 

Milwaukee  Co  43'24-'25MAS 

Oshkosh  4V$3  1924-34. .FAA 

Racine  4^3  Ref '24-'30.  FAA 

63  1921-1941. FAA 

Racine  Co^ 

6s  1930-1940 

Wausau- 4  V49'  24-'33  _ .  AAO 
WoodCo— 53^28,'29,'31AAO 

53  1934... AAO 

53  1937  A  1938 AAO 

WYOMING. 
6s  Pub  Bldg  1924-28.. .July 
Cheyenne  53  '31  op  '11.  FAA 
Sheridan — 

6s  Fund  Mch  15  1952  MASl 


b  4.75 


6   5% 

b  5% 


to  4.60 


to  4.85 
to  4 


% 

5 
5.78 

5 

5 

5 

5 

4.76 
4.75 
4.76 
% 
% 
4.86 

6 
% 

a 

4  70 
4  70 

5 

5 

5 

5 

5 

5 

5 

4.85 
% 

5.25 
4.85 
4.85 
4.85 
4.85 
% 

4.85 
4.85 
4.85 

5 

4.85 
4.85 
4.85 
4.75 


% 

4.40 
4  75 

% 


90% 
6 


b  4,70  to  4.60 

6  4.80  to  4.70 


4.  60 to 
4 . 60  to 
4.  70  to 
5%  to 
5%  to 
4.60  to 


.50 
.50 
.60 
.80 
.80 
50 


4.70  to  4. 
4.65  to  4. 


.60 
56 
55 
55 
55 
65 
65 
4.65  to  4.55 


4.65 
4  65 
4.65 


to  4. 
to  4. 
to  4. 


4  65  to  4. 
4  65  to  4 


b  4.70  ito  4.60 


b  4.60  to  4.50 


5  Baals.     /Flatprloe.      n  NoiQluiii 


6 


5.25 
4  90 
4.90 

6 
5.25 

5 
4.90 

5 
% 

4.70 
% 

% 

% 

% 

% 

% 

4.70 

4.70 

4.50 

% 

% 

% 

% 

% 

% 

% 

% 

4  50 

4.60 

4.60 

% 

4.75 

% 

4.60 

4.60 

4.60 

4.0s 
5 


55 


BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  oent,  except  for  stocks  of  Canadian  Institutions,  and  are 
as  near  as  possible  for  the  closing  day  of  the  month  preceding  date  of  issue,  though  often  are  nominal.  An  asterisk  (•) 
cenotes  sales. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  Initf- 
tatlons  they  are  the  latest  obtamable,  direct  returns  being  procured  bv  us  where  no  periodic  statements  are  required.  Fof 
Oxe  Clearing  House  banks  of  New  York,  Philadelphia  andf  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  bank»  Sept.  14;  State  institutions  latest  returns. 


Surplus    & 

Oross 

Capital. 

Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

BirmlnKham — 

* 

$ 

S 

Per 

share. 

AmerTr  &  Sav  Bk. 

500.000 

607.394  11.746,735 

100 

200 

215 

Blrmlng'm  Tr  A  8- 

1.000.000 

85.5, .590  1.5,360,341 

100 

225 

250 

Flret  National  Bank 

1.500.000 

2,800,293  29, .563. 001 

100 

320 

335 

Traders  Nat  Bank. 

250.000 

111.321 

3.384.945 

100 

200 

225 

Mobile- 

Per 

share. 

First  National  Bank 

300.000 

1.263.331 

13,040.419 

100 

460 

470 

Merchants'  Bank.. 

200.000 

503.013 

8.015.476 

100 

345 

360 

People's  Bank 

200.000 

317.417 

5,149,514 

100 

240 

250 

MontKomery — 

Per 

sha  '«. 

Bxchange  Nat  Bank 

300,000 

S57.499 

si. 388.088 

100 

110 

115 

First  National  Bank 

1,000.000 

514.161 

5.072.357 

100 

1.52 

155 

Fourth  Nat  Bank.. 

600.000 

8200.840 

84.834.648 

100 

133 

139 

Alabama  BkATr  Co 

300.000 

55.183 

2.163,077 

100 

101 

105 

UoioQ  Bk  A.  Tr  Co. 

100,000 

123.395 

1.039,226 

100 

210 

225 

ARIZONA — Nmt.  banks  Sept.  14;  State  institutions  latest  returns. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenix  8  Bk  A  Tr. 
?alley  Bank-. 


200.000 
200,000 
100.000 
750,000 


s211,674|s3,743,385    100 
s210, 322  s3, 763, 2.52     100 

221,477     2,761,697 

324,24Si   8.423.593 


Per 


share. 


ARKANSAS — Nat.  banks  Sept.  14;  State  institutions  latest  returns. 


Little  Rock- 
Am  Bk  of  Com  A  Tr 

750.000 
200.000 
300.000 
300.000 
200,000 
300.000 
100,000 
500.000 
500,000 
200,000 

300.000 
100,000 
100,000 
175,001) 
100,000 
200,000 

286,718 

42,313 

87.656 

233.481 

79.949 

92,404 

48.400 

189.862 

339.121 

310,901 

236,430 

78,398 

8132,360 

245,902 

55.135 

s343,283 

9.152.708 
740.840 
2, .503,484 
3.521.675 
2.381.984 
4.712,771 
1,136.796 
3.958.282 
5.574.726 
2,718.633 

2.064.124 

922.189 

8l. 630.000 

2.349.046 

618.090 

s3. 169. 791 

25 

'ioo 

100 

25 

100 

Per 

share. 

Central   Bank 

England  Nat  Bank 

Exchange  Nat  Bank 

People's  Sav  Bank. 

Bankers  Trust  Co.. 

Exchange  Trust  Co 

Southern  Trust  Co. 

25 
100 

25 
25 

100 
25 
25 

100 

Union  Tr  Co 

W  B  Worthen  Co.. 

Pine  Bluff— 

Citizens'   Bank 

Cotton  Bolt  8  A  TCo 
Nat  Bank  of  Ark.. 
Morch  A  Plant  Bk. 
Peoples  S  B  A  Tr  Co 
8tmmons  Nat  Bank 

Per 
120 
160 
250 
225 
150 
250 

share. 

135 

165 

300 

235 

160 

300 

CALIFORNIA — Nat.  banks  Sept.  14;  State  institutions  latest  returns. 


Presnt 

First  Nat  Bank 

Los  Angeles 

Citizens'  Nat  Bank 
CJommerclal  Nat  Bk 

Continental  Nat 

Farmers  A  Mer  Nat 
First  National  Bank 

California  Bank 

Merchants'  Nat  Bk 
Nat  City  Bk  of  L  A 
Callfonda  Trust  Co 
Security  Tr  AS  Bk. 
Hellman  Com  T  A  8 
Citizens  Tr  A  8  Bk. 
Paclflc-8'w.TAS  B 
D  8  National  Bank. 
Union  Bank  A  Tr_. 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers  A  Mer  Say 
First  National  Bank 

imerlcan   Bank 

Oakland  Bank 

Pasadena — 

First  National  Bank 
Security  Nat  Bank 
First  Tr  A  Sav  Bk 

Sacramento— 

Oallfomla  Nat  Bk. 
California  Tr  A  8  B 
Farm  A  Mech  3  Bk 
NBDOMlUsACo 

People's  Bank 

Sac-San  Joaquin  Bk 

San  Bernardino 

California  State  Bk 
Vwrmers'  Exch  Nat 


200.000 


2,000.000 

500.000 

500,000 

2,000,000 

3,500,000 

2,200,000 

1.500.000 

1,000,000 

500.000 

7,700,000 

2.000.000 

1.000.000 

6,830.000 

200.000 

1,600,000 


800.000 
1,000,000 

300.000 
1,000,000 
1,000,000 
1,500.000 


350,000 
200,000 
700.000 


1,000,000 
450,000 
350.000 
500.000 
800.000 

3,000,000 


100.000 
100,000 


<38,446 


1.983 

s400, 

sl46, 

2,282, 

3,575, 

1,122 

940 

121 

114 

5.906 

79;) 

1.459 

6,128, 

98, 

269, 


a, 520, 443 


141  45,562. 
274812382. 
133  s5, 669, 
781 1 40. 531 
576's75397 
519  63,276, 
811141,766 
6991  3,545, 
209  Al.. 396, 
491  187838 
55,627, 
37,801, 
140727 
3.082. 
10,910. 


018 
664 
870 
481 
105 


1.065,463 

1.241.951 

96.069 

8323.919 

203.933 

2.169,701 


194,190 

97,831 

399,044 


508,598 
395,801 
263,575 
1,136,640 
312.183 
307,055 


89.085 
si  10,250 


986 

173 

273 

629 

6')7l 

024; 

78l' 

806 

946 

906 

421 

314 

332 

231 

572 


100 
100 
100 
100 
100 
100 
100 


27.380.073 
16,792,139 
4. .393, 223 
s8. 985, 229 
15,848.385 
46.847.369 


4,671,988 
2,361,242 
8.458,030 


13,055,776 

10,311,910 

5,259,534 

8.410.057 

7.932.399 

23.211.288 


1.117.368 
s2. 179. 125 


100 
100 
100 
100 
100 


30 
100 
100 
100 

"75 


100 


100 


,100 
100 
100 

.100 


100 


Per 
380 
222 
130 
350 
375 
280 
190 


299  H 


165 
153 

Per 


192 
235" 


Per 


share. 


385 

200  ' 


share. 


200 
233' 


share. 


CALIFORNIA— (Concluded) 


San  Diego — 

First  N'atlonal  Bank 
San  Di«g()  Sav  Bk. 
SecurComm  A  S  B. 
Union  Nat  Bank... 
United  States  N  Bk 
Southern  Tr  A  Com- 
merce Bank 


San  Francisco — 

Amt.-r  Bank  of  S.  F. 

Anslo  London-Paris 

National  Hank.. 

Bankof  C:illf,  N  A. 

Bank  of  Italy 

Columbus  SiL  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kellv  BCo 
First  National  Bank 
French-Amer  Bank 
San  Fran  SAL  Soc 
Humboldt  Sav  Bk. 
Italian-Araer  Bank 
Mission  Sav  Bank. 
Wells  Far  Nev  Nat. 
Anglo-Calif  Tr  Co. 
Mercantile  Tr  Co.. 
First  Federal  Tr  Co 
Union  Bk  A  Tr  Co 
Union  Trust  Co... 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
Security  Sav  Bank. 
Security  State  Bank 
Stockton — 

City  Bank 

Corain'l  A  Sav  Bk 
First  National  Bank 


Capital. 


1.000.000 
200,000 
250,000 
200,000 
100,000 

1,000,000 


2,000.000 

5.000.000 

8.500,000 

15.000.000 

130.000 
2.000,000 

650,000 
3,000,000 
1,250,000 
1.000,000 
1.200.000 
1.250.000 

500.000 
6.000.000 
1.500.000 
5.500.000 
1,500.000 
4,500,000 
1,200,000 


300,000 
500,000 
100,000 
100.000 

400.000 
500.000 
200.000 


Surplus 
<t  Profits. 


s 

(i50 1,997 

66^,280 

93,234 

«50,481 

2,976 

384,333 


Oross 
Deposits. 


440.254 


4.155, 
8,052, 
5.607, 

202, 
6.927, 

23S, 
1.594, 

586, 
2.800, 

885, 

376, 

107, 
5.333, 
1.516, 
4.560 

772 
1.292 
2.073 


424 
9.50 
300 
205 
836 
386 
825 
349 
000 
979 
782 
857 
474 


.fl4253,478 
8, .304, .300 
2.028.760 

n, 530. 000 
1.840.660 

10,629,324 


19.232.155 


Par. 


81. ,595, 756 
75.108,162 
249764  039 
3,069.704 
35.891.892 
2.206.176 
25.140,290 
14,911,712 
82,455,685 
22.385.761 
13,277.582 
7.327.400 
74,470.037 
437:43,744,523 
8901117554  883 
154  22,978,711 


081 
219 


38,032,633 
37.660.043 


402.451 

<539.165 

320,622 

269,744 

264,738 
392.782 
.s4Sl, 895^81, 275, 673 


5.297.240 

t6. 934. 395 

3.035.881 

1.487.801 

3.317,107 
6,191,643 


100 
100 
100 
100 
100 

100 


100 

100 
100 
100 
250 
100 
100 
100 
100 
1000 
100 


Bid. 


Ask. 


Per  shar». 
200   220 


100 
100 
100 

"50 
800 


100 
100 
100 
100 

80 

166 


300 
165 
160 


195 


12« 


350 
170 
165 


206 


131 


159H  160 

205   I 

225H  226 


148 


233 


192J^  195 
185   190 


258 


128 


Per 


260 


t\ar». 


CANADA— See  last  page. 


COLORADO — Nut.  banks  Sept.  14;  S'ate  institutions  latest  returns. 


Colorado  Spgs.- 

Colorado  Sav  l$ank 
Colorado  Spgs  N  B. 
Exchange  Nat  Banlc 
First  National  Bank 
Colo  Title  A  Tr  Co. 

Denver — 

Broadway  Nat  Bk. 
Central  S  BK  A  Tr. 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Drovers  Nat  Bank. 
First  National  Bank 
Glot)e  Nat  Bank... 
Hamilton  Nat  Bank 
Merchants'  Bank.. 
Pioneer  State  Bank 
Stick  Yar.ls  NaiUk 
U  S  National  Bank. 
Amer  Bk  A  Tr  Co  . 
Guardian  Trust  Co. 
Home  Sav  A  Trust. 
International  Tr  Co 

Leadville — 

American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Western  Nat  Bank. 
Pueblo  Sav  A  Tr  Co 


50,000 
100,000 
300,000 
300.000 
150,000 


200,000 
500.000 
1,000.000 
1.000.000 
200,000 
1,250,000 
200,000 
350.000 
125.000 
100,000 
2.50.000 
550.000 
500.000 
240,000 
200,000 
500.000 


100.000 
100.000 

500.000 
100.000 
100.000 


231.230     2.079.333 

,5104.389  si. 085. 9;23 

298.093     5.362.991 


418.338 
108,801 


10 

282 

1.458 

1.430 

45 

1.383 

55 

131 

39 

14 

60 

1.000 

537 

41 

182 

1.247 


656 
839 
376 
313 
554 
385 
238 
178 
806 
.552 
068 
823 
308 
074 
799 
300 


5.966,469 
2.023.988 


23.134 
30.551 


1.977 
7.082 

29,205 

23.643 
840 

36,041 
1,504 
7.083 
1.089 
1.349 
2.136 

19.400 

8,942 

930 

3,701 

15.634 


.477 
854 
371 
,183 
,265 


208 
978 
705 
116 
974 
511 
448 
346 
142 
517 
755 


563.024 
1.175.419 


1,168.461  10.730.796 
152.604  1.687.394 
249.513    4.345,104 


100 
100 
100 
100 
100 


100 
100 
100 


100 

160 


100 
100 
100 


100 


100 
100 

100 


Per    shart 


Per 


Per 


share. 


shart. 


CONNECTICUT — Nat.  banks  Sept.  14;  State  tmtxiuitons  latest  return: 


Bridgeport — 

City  National  Bank 
First  National  Bank 
Bridgeport  TrCo.. 
Amer  Bank  A  TrCo 
North  End  Bk  A  Tr 
We.st  Side  Bank... 

Hartford — 
City  Bank  A  Tr  Co 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford-Aetna  NB 
Merchants  Bk  A  Tr 
Mutual  Bk  A  TrCo 
Phoenix  Nat  Bank. 
State  Bank  A  Tr  Co 
United  SUtee  Secty 

Tr . 

Hartford-Conn  Tr 

Co 

Park  St  Trust  Co.. 
Riverside  Trust  Co 
Travelers  B  A  TrCo 

New  Haven — 
Bway  Bk  A  Tr  Co. 
First  National  Bank 
Mectiani<»'  Bank.. 
Merchants  Nat  Bk. 
New  Hav  Bk  N  B  A 
Nat  Tradesmens  Bk 
Second  Nat  Bank.. 
Un  A  N  Hav  Tr  Co 


1.000.000 

2,000.000 

1,000.000 

200.000 

100,000 

100.000 


902.7211   9.551.785 

.851.816  14,471.054 

563,165    7.953.104 

146.758    4.935.553 


600.000 
150.000 
,150.000 
,000.000 
100.000 
300.000, 
,000.000 
400.000 


1.000.000 

2.000,000 
100,000 
150,000 
100.000 

200,000! 

1.000.000 
300.000 
500.000 

1,200.000 
500.000 
750.000 
650.000 


48.740 
63.280 

537.129 
673.867 
,423.286 
.425.070 
28.186 
68,886 
,545,776 
897,963 


750.390 
2,060,585 

15.292.029 
3.531.597 
8.661.388 

13.389.613 

250,000 

2.003,256 

13.123.252 
7.745.957 


I  Per  skart.. 

100  205 

100  18S 

lOOl  168 

lOOl  170 

100  125 

100  135 


175 


100'«220 


140 
Per,shar«. 


706.487  11.597,938 

2,629.276  16,967.295 

77,6001  1.777.825 

310.971!  2.443.903 

183.9481  3.948.282 


110.000 
1,279.563 

939.535 

467.597; 

2.007.690' 

/647.057| 

1,135.790 

985.990 


2.659.000 

13.386.751 

13,010,540 

7,212,833 

5.902.201 

t2. 107. 288 

6.752.801 

5,022.107 


30 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 


100 


180 
206 
280 


250 
400 

350 

360 


316 


Per 
125 
100  178 
60  180 
50  76 
100  200 
100  174 
100  195 
100  275 


276 


125 


380 
170 


share, 
130 
183 
185 
80 

178"" 
205 


•  Sale  orl«  8. 
<  Jime  30  19i3. 


a  Ex-rights.  f  Capital  is  to  be  Increased,      a  Ex-divid;ii  1.      A  Includes^Trust  Funds.      0  Includes  First  Fed  Tr.  Co.  Btook, 

t  Deo.  2a  1923.     r  Dec.  31  1919.     e  Sept  19  1922.      ( April  3  1923. 
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CONNECTICUT— (Concluded) 


Surplus   & 

Orosa 

Capital. 

ProfiU. 

DeposiU. 

Far. 

Bid. 

A8k. 

Norwich — 

S 

% 

t 

Per 

ahare. 

Merchants'  Nat  Bk 

100.000 

66.982 

463.938 

100 

110 

Tbamep  Nat  Bank. 

1.000,000 

673.494 

3,174.176 

100 

120 

140 

Uncap  Nat  Bank 

100.000 

60.202 

651.372 

100 

105 

Bankers  Trust  Co.. 

100.000 

26,710 

629,327 

125 

135 

140 

Waterbury — 

Per 

share. 

Citizens'  A    Manu- 

facturers' Nat  Bk 

600.000 

320,636 

9.167.568 

100 

165 

Waterbury  Nat  Bk 

500.000 

531.112 

3.260.007 

50 

79 

Colonial  Trust  Co. 

500,000 

1. 101. 771 

5.630.142 

100 

310 

Merchants  Tr  Co.. 

300,000 

325.512 

3,807.427 

100 

215 

Waterbury  TrCo.. 

300.000 

164.568 

3.585.487 

100 

121 

DELAWARE — Nat.  banks  Sept.  14;  State  inatitutions  Sept.  14. 


WIlmlnKton— 

Central  Nat  Bank. 

Farmers'  Bank 

Industrial  Tnist  Co 
Nat  Bk  of  Delaware 
Union  Nat  Bank. . . 
Delaware  Trust  Co 
Equitable  Trust  Co 
Security  TAS  D  Co 
WUmlDgtoD  Tr  Co. 


210.000 
500  000 

1,250.000 
110.000 
203.175 
900,000 
500,000 
600.000 

2.000.000 


190.086 
841.414 
204.186 
202.121 
860.060 
323.393 
870.877 
920.587 


2.779.567 
11.922.772 
1.472.169 
1.403.428 
3.610.157 
5.934.810 
4.130.030 
5.898.105 


1.390.422  15,416,583 


Per 

100 

124 

50 

115 

50 

55 

100 

100 

25 

90 

100 

148 

100 

295 

100 

255 

50 

107 

share. 
127 
122 
60 
196 

1,55"' 
305 
268 
111 


DIST.  OP  COLUMBIA— ATot. 

banks  Sept 

.  14;  other 

inatt. 

Sept.  14. 

Washington — 

\                      1 

Per 

share. 

Citizens  8av  Bank. 

200,000 

74.467    1,043,484' 

Columbia  Nut  Bank 

250.000 

362.1471   2,948.566     100 

225 

Commercial  Nat  Bk 

1,000,000 

506.210  11.829.105    100 

140 

141>^ 

Bank  of  Com  A  Sav 

100,000 

107.188,    1,313,524       10 

200 

Departmental  Bank 

102,550 

31.392        527.052: 

District  Nat  Bank. 

550.000 

466.103    6,095.960i    100 

165 

167 

Farm  A  Mech  Nat. 

252,000 

337,768 

2,879,111 

ICO 

239 

Federal    Amerl  can 

Nat  Bank.      ... 

1,200.000 

825,886 

9,825.732 

100 

185 

190  J^ 

Franklin  Nat  Bank 

225.000 
500,000 

166,255 
155,155 

4,069.656 
2.349,614 

100 

Liberty  Nat  Bank. . 

130 

132 

Lincoln  Nat  Bank. 

300  000 

531,056 

5.389,965 

100 

236 

Mercb  Bk  A  Tr  Co 

1.000.000 

274,341 

4,972.826 

127 

127  J4 

Nat  Bank  of  Wash. 

1,050.000 

887.541 

7,785.661 

100 

200 

220 

Nat  Capital  Bank. 

200.000 

284.606 

1.345.320     100 

225 

Nat  Metrpo  Bank. 

800  000 

1,018.456 

13.878,903;    100 

237 

247 

Peo  Comm  A  Sav. 

100.000 
1.000.000 

325.403 

Rlggs  Nat  Bank... 

2,631.129  26.598,156 

100 

537 

655 

Second  Nat  Bank.. 

500,000 

349,751 

5,172.708    100 

150 

165 

Becur  SavACom  Bk 

200.000 

173,348 

3.802.251 

100 

250 

260 

Standard  Nat  Bank 

200.000 

100.000 

3.400.000 

40,000 

39,743 

2,942,491 

1.022.637 

Washington  Sav  Bk 

736.008 
24.991.831 

Amer  Secur  A  Tr  Co 

100 

282  H 

305 

Continental  Tr  Co. 

1.000.000 

126,596    3.062.169     100 

90 

91 

Nat  Sav  A  Tr  Co.. 

1.000.000 

2,006.5171   9.959.487,    100 

310 

350  >^ 

Munsey  Trust  Co.  . 

2.000.000 

510.996    5.142.074 

Union  Trust  Co... 

2,000.000 

833.216    5.811.756     100 

143 

158 

United  States  8  Bk. 

100.000 

160.637    2,018,219 

285 

Wash  Loan  A  Tr  Co 

1.000.000 

1.816.282  12.022.087     100 

320}i 

350 

FLORIDA — Nat.  banks  Sept.  14;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Bamett  N  B  of  Jack 
Florida  Nat  Bank.. 

Tampa — 
Citizens  Bk  A  Tr.. 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  National  Bank 


350.000 
750.000 
500,000 

1.000.000 
200.000 
250,000 

1,000,000 


401.601 
758,975 
453,878 

659,322 

42,070 

t)610,851 

403.510 


20.256.094 
12.913.156 
12,933,210 

8,797,839 

1.572.894 

1)5.593.422 

7,222,568 


100 
100 
100 

100 


100 
100 


Per 


share. 


QEORQIA — Nat.  banks  Sept.  14;  State  institutions  latest  returns. 


Atlanta- 

Per 

share. 

American  Sav  Bank 

200,000 

52.000 

340.000 

100 

100 

Atlanta  Nat  Bank. 

1.000,000 

2.324.037 

24.095.812 

100 

320 

325 

Citizens  A  Sou  Bk. 

3,000,000 

2.993.755 

54.970.588 

t 

252 

257}^ 

Fourth  Nat  Bank.. 

1,200.000 

2.383.181 

25,629.928 

100 

310 

318 

Fulton  Nat  Bank.. 

750.000 

r317,185 

»7. 241, 140 

100 

128 

132 

Ga  Sav  Bk  A  Tr  Co 

500.000 

308,000 

2,000,000 

100 

160 

Lowry  Bk  A  Tr  Co 

2,500.000 

4,655.744 

21,286.466 

100 

285 

290 

Atlanta  Trust  Co.. 

1,500.000 

377.300 

4,161,382 

100 

134 

138 

Tniflt  Co  of  Georgia 

2,800,000 

4,633,315 

21,347,371 

100 

AuKusta — 

Per 

ahare. 

Qeorg  a  RR  Bank. 

1,000.000 
3,000.000 

258,103 
2,993.755 

7,9.54,098 
54.970.588 

100 

t 

Cltlzenfl  A  Sou  Bk. 

250 

265 

Nat  Exchange  Bank 

400.000 

298.137 

3,253,975 

100 

130 

135 

Union  Sav  Bank... 

100.000 

94,060 

1,405,427 

100 

140 

155 

Columbuf — 

Per 

share. 

Col  Sav  Bk  A  Tr  Co 

250.000 

210,389 

2.242.425 

ion 

150 

165 

Fourth  Nat  Bank.. 

300.000 

1)163.986 

j)1.203.905 

100 

125 

130 

Home  Savings  Bank 

60.000 

47.697 

1,331,542 

100 

175 

Merch  A  Mech  Bk. 

200.000 

251.142 

1.358.150 

100 

180 

186 

First  Nat  Bk  of  Col. 

200.000 

234,853 

957.097 

100 

145 

150 

ThlrdNatlonalBank 

600,000 

565.964 

2.031.186 

100 

175 

Macon — 

Per 

$hare. 

Bibb  National  Bank 

200.000 

1)90.000 

1)1,200,000 

100 

99 

101 

Citizens  A  Sou  Bk. 

3.000.000 

2.993.755 

54.970.588 

T 

230 

236 

Fourth  Nat  Bank.. 

500.000 

695.444 

9,519.857 

100 

173 

175 

Macon  Nat  Bank.. 

160.000 

1)179.917 

1)2,298,921 

100 

172  >i 

176 

Savannah — 

Per 

share. 

Citizens'  A  Sou  Bk 
Exchange   Bank... 

3,000.000 

2,993.755 

54.970.588 

100 

240 

200.000 

131.744 

1.935.832 

100 

160 

Liberty  Bk  A  Tr  Co 

300.000 

547,062 

2.788.676 

100 

175 

200 

Savannah  BkATrCo 

700.000 

857.132 

5,164.720 

100 

190 

Citizens'  Trust  Co. 

300.000 

131,802 

1,185,374 

100 

125 

130 

IDAHO — National  banks  Sept.   14. 


Boise  Citv— 

Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Pacific  Nat  Bank.. 


250.000 
300.000 
300.000 


249,856 

357,471 

t)132,879 


4,111.575 

5,551,220 

p2. 066, 281 


100 
100 
100 


ILLINOIS — Nat.  banks  Sept.  14;  State  institutions  latest  returns. 


Aurora — 

Aurora  Nat  Bank.. 
First  National  Bank 
American  Nat  Bank 
Merchants  Nat  Bk 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 
Aetna  State  Bank.. 
Alliance  Nat  Bank. 
Amer  State  Bank.. 
Atlas  Exrh  Nat  Bk. 
Austin  State  Rank. 
Boulevard  Bdge  Bk 
Calumet  Nat  Bank 
Capital  StateSavBk 
Central  Mfg  DIs  Bk 
Citizens  State  Bk.. 
Cont  A  Comm  N  B 
Corn  Exrh  Nat  Bk. 
Cosmopolitan  St  Bk 
Deiiosltors  State  Bk 
Division  State  Bank 
DouglassNatBkofC 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
First    Englewood 

State  Bank 

First  National  Bank 
First  Nnt  Enelew'd 
Foreman  Nat  Bank. 
Fullerton  State  Bk. 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Humboldt  State  Bk 
Hyde  Pk  State  Bk. 
Independ  'e  State  Bk 
Irving  Park  Nat  Bk 
Kaspar  State  Bank 
Kenw'd  Nat'l  Bk 
Lake  View  State  Bk 
Lawndale  Nat  Bank 
Lawndale  State  Bk 
Lincoln  State  Bank 
LiveStk  ExchN  Bk 
Logan  Sq  St  A  Sa  Bk 
Miid  A  KedStateBk 
Market  Trad  St  Bk 
Metrop  State  Bk  . 
Nat  Bk  of  Republic 
National  City  Bank 
Nat  Rk  of  Com'ce 
North  Ave  State  Bk 
Noel  State  Bank 
Ogden  Ave  StateBk 
People's  Stock  Y'ds 

State  Bank.. 
Phillip  State  BAT 
PloneerStateSav  Bk 
Rella  nee  State  Bank 
Roseland  State  S  B 
Sehlff  State  Bank.. 
2d  N  W  State  Bk. 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk 
South  Side  Tr  ASav 
Southwest  StateBk 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Transportation  Bk 
26th  St  State  Bank 
Union  Bank  of  Chic 
United  State  Bank 
Un  State  Bk  of  Chic 
WashlngtonPkN  Bk 
West   Englewood — 

Trust  A  Sav  Bk. 
West  TownStateBk 
Central  Tr  Co  of  111 
CenturvTrASavBk 
Chic  CltvBkATrCo 
Chicago  Trust  Co.. 
Citizens  Tr  4  Sa  Bk 
Cont  A  Com  T&S  B 
Drovers  TrASav  Bk 
East  Side  TrAS  Bk 
Equitable  Trust  Co 
Fidelity  Tr  A  SBk. 
First  Tr  A  Sav  Bk. 
Foreman  Tr  A  S  Bk 
Franklin  Tr  A  S  Bk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co. 
Illinois  MerchTrCo 
Keystone  Tr  A  Sav 
KIrabellTr  ASB_. 
Lake  Shore  TrAS  B 
Lakevlew  T  A  S  Bk 
Liberty  Tr  A  8  Bk. 
Lincoln  Tr  A  Sav  B 
Mercantile  TrASav 
Mld-CltvTrASBk 
Northern  Tr  Co... 
Northw'nTr  ASBk 
People's  TrASavBk 
Pullman  TrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  TrASav. 
Stand'd  TrASav  Bk 
Stockmen'sTrASBk 
Union  Trust  Co... 
W  Side  TrASavBk 
Woodlawn  Tr  A  S  Bk 


Capital. 


$ 

100.000 
100.000 
100.000 
100.000 
200.000 
100.000 


Surplus    &        Gross 
Profits.        Deposits. 


200 

200 
600 
200 
300 
200 
300 
300 
600 
400 
25.000 
5.000 
7iO 
300 
200 
200 
350 
1.000 

200 

12.500 

150 

2.500 
200 
300 
200 
200 
300 
200 
200 

1.000 
200 
300 
250 
250 
300 

1.000 
200 
750 
400 
200 

2.000 

2.000 
600 
200 

1.000 
200 

1,000 
200 
200 
600 
200 
400 
200 
250 
500 
600 
500 
200 

2.500 
350 
250 
200 
500 
200 
200 
600 


.000 

.000 
000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 

.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 

.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
,000 
.000 


500 
300 

6.000 
500 
500 

1.500 
200 

6.000 
250 
100 
250 
400 

B.250 

1.000, 
300, 

1  500, 

300, 

3.000, 

1.000, 

16.000 

200, 

200, 

300, 

600, 

600, 

200, 

400, 

750, 

2.000, 

1.000, 

1.000 

300. 

500, 

200, 

1.000, 

200, 

2,000 

700 

400, 


000 
.000 

000 

000 
.000 
.000 
,000 
,000 
.000 
.000 
,000 
.000 
,000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 


17 


$ 

318.344 

225,875 
251.882 
272.664 
277.019 
81.289 

133.057 

77.475 
417.321 

49.115 
212.017 

50.000 
160.733 

70.800 
579.698 
229,980 
.744.441 
.953.908 
354,009 
243.363 

91.487 

5.000 

345.4.59 

444,087i 

72.860' 
.798,755 
531.682 
.126.158 

97.070 

64.238 
148.560 

64.315 
288.3421 

61.630! 
158,223 
424,078, 
475.028 
133.610 
155.002 
122.361 

58.642 
,352.552 

59.326 
324.2561 
124.778! 

93,997 

.949.298 

.793  444 

353.938 

108. 4S2 

262.675 

67.309 

363.396  15 
80.807  2 

166.034 

197.918 

147.935 
67.830 
51.. 599 

281.925 

447.960 

391.078 

212.401 

115,227 


2.632,814 
3.240.080 
2.641.130 
2,646.899 
1,787.361 
1,985,069 

3,323,651 

3,026.379 

5,427.943 

2.011.282 

5,595.226 

5.695.318 

8.120.213 

3,274.178 

7,196.221 

6.204.723 

357935  563 

98.409.631 

8.780.798 

4.931,152 

1.623,560 

262.810 

8.151,663 

16.752,594 

3.584.160 

203752  132 

6.855.373 

51.143.570 

2.501.296 

5.131.739 

2.839.383 

3.189.548 

4.704.501 

4.337,690 

4,025.902 

12.201,798 

5.583.042 

6,268,072 

5,575.852 

4.584.973 

3.183.391 

15.311,651 

1.714.262 

8.650.880 

2,931.987 

2.157.610 

35,166,412 

30.994.430 

6.152.892 

7,566.768 

8.251.433 

1,243,181 


Par.     Bid.      Aak 


5,620.493  50 


22 


511.281 
19.553 
43.662 

294.842 

112.727 
85.699 

267,725 

223.462 

157.442 

,107,797 

132.422 

,157.281 

.038,704 

63.357 

.417.444 

419.705 

51,774 

61.051 

72,540 

,507.241 

573.544 

433,619 

,460.635 
254.133 

,184.991 
476.866 

.706.308 

64.632 

98,386 

97.300 

642.129 

166.372 

134,409 

226,855 

280,205 

,802,253 
632,132 
743,6.50 
396.053 
283.286 
125.675 
883.656 
164,226 

,815,412 
222,503 
243.599 


.040,938 
,853,079 
.182.566 
.215.786 
.002.207 
,651.259 
.965.819 
.111,590 
,320,999 
,177.817 
.809.658 
.919.354 
,483,679 
.238.416 
,051,982 
,632,112 
,458.374 
.309.723 
.585.127 
,011,120 

,768.041 
,659,201 
.248.174 
.096.322 
.261,553 
.087.286 
,533,992 
.645.515 
,008.518 
.112,408 
,390.412 
.573,977 
.012,468 
.201,298 
,715,487 


19.806,431 

2,728,817 

41.506.523 

9.075.552 

224627  707 

1.712.137 

3,017.318 

4,308,634 

11,063.122 

8,420,705 

2,073,090 

7,188,705 

12.118,209 

48.013.599 

17.697,919 

15,766.775 

6.459,259 

8,954.377 

3.776.992 

12,468.566 

2,380,493 

56.785,270 

12,833.785 

7.939.702 


Noni 


00 


175 
187 


Per 
170 
00  150 
00,  208 

00  116 

001  200 
00  155 

200 
185 
340 
225 
i292 

00 

00 

on 

00 

00 

00  220 
00  200 

00  160 
00  z452 

onl 

00 

00  150 
00  il85 
00  175 
00  150 
208 
175 
215 
245 
275 
150 


inal. 


share. 
165" 
125"' 


195 
350 
232 
296 


200 
196 


225 
203 

155 
460 


00 
00 
00 
00 
00 
00 

00 

00*350 
00  125 

00| 

00 

OOl 

00|  125 
00  125 
OOi  200 


156 
155 
150 
185 
100 


260 

290 

150 

250 

260 

190 

276 

355 

355 

365 

225 

216 

143 

422 

455 

145 

165 

150 

120 
260 


225 
236 
184 
120 
325 
158 


00 
00 
00 
00 
00 
00 
00 
00 

on 

00 
00 
00 
00 
00 
00  200 


325 


129 


400 
216 
350 
270 
398 


00  120 

001  173 
001  205 
00,    260 

00 

00  180 
00  195 
oo!  235 
00  355 
00  290 
00  230 
00  215 
00  303 
00,  170 
00  164 
00  175 
00  315 
00 ' 
00  260 


160 
190 


175 
210' 


130 
275 


200 
136 
130 
205 
160 
162 
170 
205 
120 


125 
275 

250 


188 
126 
336 


134 
130 


410 
230 


276 
406 
130 


200 
200 


246 


295 
240 
220 
310 
190 
168 


320 
265 
270 


.«  ,^«^*'®  price,     a  May  8  1922.     6  Capital  to  be  Increased,     g  Capital  paid  la  authorized  amount  is  larger,     x  Ex  dividend. 
16  1920.      <  April  3  1923.     t  June  30  1923.     t  Includes  trust  deDoslta.      t  Branch  of  Savamian.     t  Vew  atock. 


V  Last  sale,    n  ApHl 


Sept.,  1923.] 


BAi^S  AND  TBU8T  COMPANIES 


57 


ILLINOIS— (Concluded). 


Elgin- 
Elgin  Nat  Bank.. 
First  National  Bank 

Home  Mat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'gCo 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Commercial  Nat  Bk 
Dime  Sav  A  Tr  Co. 
First  National  Bank 
Home  Sav  A  State. 
State  Tr  A  Sav  Bk. 
Merchants  A  III  NB 
First  Tr  A  Sav  Bk. 

Quincy — 

nilnols  state  Bank 
Quincy- R  N  B  A  Tr 
State  St  Bk  A  Tr  Co 
Mercantile  Tr  A  SB 
State  Sav  L  A  TrCo 

Rockford — 

Commercial  Nat  Bk 
Foreit  City  Nat  Bk 
Manuf'rs  Nat  Bank 
Peonies  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Security  Nat  Bank. 
8we.llsh-Am  Nat  Bk 
Third  National  Bank 

Sprlniffield — 
First  National  Bank 
Illinois  Nat  Bank.. 
RIdgely-Farm's  S  B 
Sp'gfleld  Marine  Bk 
First  State  Tr  4  Sav 


Capital. 


% 

100,000 
200,000 
150.000 
100.000 
150,000 
100.000 


300,000 
750  000 
250.000 
550.000 
2.50.000 
400.000 
500.000 
200.000 


300.000 
500,000 
500.000 
200.000 
.000.000 


200.000 
300.000 
400.000 
250.000 
750.000 
200.000 
125,000 
500.000 

500,000 
300.000 
600,000 
500,000 
500.000 


Surplus    & 
Profits. 


rl 


% 

r58.160 
1,50,488 
260.003 
rSo.OOO 
232.284 
167,158 


652,433 
.629.237 
278,967 
931,976 
101,209 
177,955 
681,148 
429,209 


130.963 

rll8.207 

81.951 

135,000 

661,395 


58,998 
299,234 
528,676 
219,762 
984,560 

68,472 
235,840 
420,341 

rl96,409 

rll4,709 

241.975 

503.910 

240,720 


Gross 
Deposits. 


rl. 171. 741 
1,868.075 
1,858.701 
r850,000 
2,173.247 
1,583,064 


4.851.268 
r6. 685, 962 
2.819.779 
5,944,199 
2,973,340 
1,788.192 
5,781.478 
2,948,170 


2.639.745 
ro, 294, 435 
3.434,322 
2.140.446 
7,173,323 


675,401 
2,860.r>33 
3,379,304 
2,507,743 
7,540,690 

843,075 
7,532,683 
3,872,485 

r4, 363, 189 

r3, 425, 509 

6,162.067 

5,507,397 

5,123,772 


Par. 


100 
100 
100 
100 

ioo 


100 
100 


100 
100 

166 

100 


100 
100 
100 
100 
100 


IOC 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 


300 
325 


Ask. 


shart. 


350 
175 
137J^  140 
250       200 


315 
335 
400 
355 

180 


Per 


I 

I 

I 

I 

I 

I 

I 

/ 

Per 


share 


115 
225 
200 
200 
270 
125 
200 
180 
share. 


INDIANA — Nat.  banks  Sept.  14;  State  institutions  latest  returns. 


Bvansvllle — 

Citizens'  Nat  Bank 
National  City  Bank 
MercantlleCom'lBk 
North  Side  Bank.. 
Old  State  Nat  Bank 
West  Side  Bank . . 
Am  Tr  A  Sav  Bank 
Citizens  Tr  A  S  Bk. 
Farmers  Trust  Co. 

Port  Wayne — 

First  Nat  Bk 

Lincoln  Nat  Bank. 
Old  National  Bank. 
Citizens'  Trust  Co. 
People'sTrASavCo 
Trl-State  L  A  Tr  Co 

Indianapolis — 
Fletcher- Am  N  at  Bk 
lodlana  Nat  Bank. 
Livestock  Exch  Bk 
Merchants'  Nat  Bk 
Meyer- Kiser  Bank. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Sav  Co - 
Bankers  Trust  Co. . 

City  Trust  Co 

Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  A  Tr. 
Indiana  Trust  Co.. 
State  Sav  A  Tr  Co. 
Security  Trust  Co. 
Union  Tru.st  Co... 
Waah  Bank  A  Tr  Co 
Wild  A  Co  State  Bk 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
Terre  Haute  Nat  Bk 
Citizens  Tr.  Co... 
Terre  daute  Trust . 
United  States  Tr  Co 


500.000 
500.000 
200,000 
100,000 
500,000 
2.50,000 
250.000 
100.000 
100,000 


1.000.000 
300.000 
500,000 
300,000 
200.000 
500,000 

3.000.000 

2,000,000 

200,000 

1,250.000 

200,000 

1.000,000 

100.000 

250,000 

250.000 

150.000 

300.000 

100,000 

1.500,000 

1.000,000 

750.000 

200.000 

600.000 

100.000 

100.000 

700.000 
500.000 
300.000 
400,000 
500.000 
500,000 


322,591 

rl41,385 

63,167 

27,357 

520,824 

160.443 

173,450 

61.580 

5,957 


8,229,627 
r6, 541, 749 
2,087,288 
1,281,496 
7,215,601 
3,831,132 
2,770,888 
1,073.171 
358,357 


516,190  11,339,962 
r372.029  r5, 894. 913 
557,577,  7,163.176 
181.730  4,151,786 
270,271'  3,048,973 
579,818  12,138,404 


581,376 

2,464,619 
104,238 

1,590,242 
367,571 
154,797 
114.203 
34,480 
116.751 
44,835 
186.568 
100.000 
724.602 

1,146,328 
207,434 
146,386 

1,361,384 

39,468 

113.659 

472,4oll 
511,899 
316,273 
140,818 
753,978 
288,320, 


21,371,521 

20,196,719 
1,091,315 

10,730,032 
4,200,243 
5,845,127 
1,755,053 
1,964,360 
2,623,4031 
1,681,800 
2,266.866 
1,888.903 

15,706.709 
9,001,457 
2,584,190 
3,305,183 
6,526,556 
2,050,528 
4,379,691 

3  080,107 
2,847,5.58 
2,197,758 
1,844,039 
7,459,799 
4,652,388 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 

"i5o 

100 


Per     share 


Per 


minal 
190 
200 
200 
150 
225 
150 


share. 


prxces 

200 

210 

210 

135 

275 

160 


IOWA — Nat.  banks  Sept.  14;   Stats  institutions  latest  returns. 


Burlington — 

Amer  S  Bk  A  Tr  Co 
Burlington  Sav  Bk. 
First  National  Bank 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 

Cedar  Rapids  — 
Ced  Rapids  Nat  Bk 
Ced  RapSBkATrC.. 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  A  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Amer  Com  Sav  Bk. 
First  National  Bank 

Home  Sav  Bank 

Iowa  National  Bank 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Dav  T  A  S. 
Cltlzens'  Tr  A  S  Bk 


300,000 
100,000 
400,000 
200,000 
100.000 

500.000 
200.000 
200,000 
300,000 
100.000 
200.000 
200,000 

120,000 
100.000 
150.000 
200,000 
50.000 

1,000,000 
200.000 
50,000 
150.000 
150.000 
500,000 
800,000 
100.000 


604.000 

63.782 

r244,853 

358,000 


4,100,000 

2,042.952 

r3. 751, 844 

5,382,940 


rl06,610  rl, 912, 628 

r450,000  rl2375  000 

180.000    3.400,000 

69,071     2,921,201 

779,023  10.800,888 


42,123 
200,815 
178,762 

107,067 
24,055 
300,000 
257,115 
178,171 


1,615,368 
3,025,541 
3,467,592 

2,327,887 
1,195,954 
4,000.000 
3,956,669 
3,244,222 


1,055,000  15,642,000 


295.387 
58.128 
294.348 
138.177 
191,675 


3,836,813 
1,141,540 
3.873.109 
1,204,212 
6,166,674 


865.344il0,782,176 
66,900,    1,172,000 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

Per 

share. 

"'fir' 

share. 

100 

100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

IOWA— (Concluded) 


Des  Woines — 

Bankers  Trust  Co.. 
Cap  City  State  Bk. 
Central  State  Bank 
Commercial  Sav  Bk 
DtM  \li)lii(w  Nat  Bk 
Des  M()liie.sS  B  AT 
HomeS;ivlni;.s  Bank 
Iowa  Tr  A  Sav  Bk. 
Iowa  National  Bank 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
(Jnlversltv  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  A  Tr  6o 

Dubuque— 

Consol  Nat  Bank.. 
First  National  Bank 
Pioneer  TrASav  Bk 
Union  Tr  A  Sav  Bk 
Iowa  Tr  A  Sav  Bk. 

Sloui  City- 
First  National  Bank 
Iowa  State  Sav  Bk 
Livestock  Nat  Bk 

Toy  Nat  Bank 

Sioux  Nat  Bank 

Security  Nat  Bank. 
Wooilhury  Co  S  Bk 
Fanners'  L  A  Tr  Co 
First  Trust  A  S  Bk. 


Capital. 


1.000.000 
150,000 
250,000 
200.000 

1.000.000 

400.000 

100  OOO 

50.000 

1,200.000 
100.000 
100.000 
50.000 
500.000 
150.000 
600,000 


500,000 
200  000 
150.000 
150.000 
300,000 


600,000 
200.000 
200.000 
200.000 
400  000 
250.000 
100.000 
150.000 
100,000 


Surplus    i!k        Gross 
Profits.        Deposits.     Par. 


% 

352,612 

97,427 

423,816 

65,000 

410,055 

291,067 

89,290 

63.000 

1,082,627 

46.729 

316,436 

27,629 

287,850 

149.003 

545,897 


146,629 
290.681 
93,000 
274,505 
219,911 


rl72,471 

rroV,637 
r  83,000 


142,000 

203,962 

45,000 


4,157,312 
3,247,801 
7,439,3')5 
4,200,000 

15.660,326 
6.841,709 
2.848,567 
2,500  000 

14,966  002 
2.236.240 
5,038,172 
567,619 
4,435,108 
2,621,352 
9,435.623 


4.833.865 
3.888.583 
1.1,50,000 
3,369,372 
2,686,950 


rl  1990  5.59 
1,200,000 
r3, 4  76. 294 
r3, 966. 609 
rl  16.983' r4. 770, 586 
r414,106  r4. 857. 908 
3.220.700 
2.700.867 
1,200,000 


No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

mo 

100 


Bid. 


mxnal 


Per 


Per 


Ash. 


prxett 


share. 


share. 


KANSAS — Nat.  banks  Sept.  14;  Slate  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk. 
Coininer'l  State  Bk 
People's  Nat  Bank. 

Topelia — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Fidel  Sav  State  Bk 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 
State  Savings  Bank 
Central  Trust  Co.. 
Prudential  Tru3tCo 

Wichita- 
First  National  Bank 

First  Trust  Co 

Fourth  Nat  Bank.. 
Merch  Res  State  Bk 
SouthwefJt  Nat  Bk. 

Union  Nat  Bank 

Union  9tk  Yds  Nat 


300,000 
200.000 
100,000 
200,000 


310,000 
500,000 
100.000 
200,000 
200.000 
60.000 
100,000 
400,000 
100,000 


1.000.000 
100,000 

1,000.000 
100.000 
200,000 
200,000 
100,000 


433,973 
64,441 
78.627 
73,364 


317,209 

165.841 

20.065 

1.310 

186.044 

25,968 

46.500 

273.352 

186,386 


7. 899., 506 
2,787.079 
1,315,061 
2,784,904 


5,476,567 
4,949,354 
1,267.084 

776.437 
4,093,101 

919,696 
1,963,040 
1,727, .394 

790,720 


100 
100 
100 
100  165 


Per 
223 
225 


100 
100 
100 


rl,025,000rl4  142  728 

106.000   800,000 

314.663  10.875.008 

66.691    829.182 

54,600  1,795.981 

r34,922  rl, 100, 000 

r8,000'   r650,000 


100 
100 
IOO 


100 


100 
100 
100 
100 
100 
100 
100 


share. 


KENTUCKY — Nat.  banks  Sept.  14;  Stale  institutions  latest  returns. 


Covington — 

Per 

share. 

Citizens'  Nat  Bank 

200.000 

264,887 

2,1.59,734 

100 

190 

260 

First  National  Bank 

500.000 

363.245 

4,967.896 

100 

165 

170 

Liberty  Nat  Bank. 

350,000 

193,306    3,336,816 

100 

126 

130 

Covington  S  B  A  Tr 

100,000 

113,158 

1,320,511 

100 

175 

180 

People's  SBk  A  Tr. 

100.000 

111,343 

1,221,599 

100 

115 

120 

Lexington — 

Per 

shart. 

Fayette  Nat  Bank. 

300.000 

362,176 

2,304.502 

100 

185 

187 

First  A  City  Nat  Bk 

800,000 

495,244 

2,913,656 

100 

185 

187 

PhoenlxNatBkATr 

1.000.000 

511,257 

3,619,644 

100 

136 

138 

Second  Nat  Bank.. 

150.000 

226,788 

1,030.153 

100 

210 

21S 

Security  Tr  Co 

600,000 

192,258 

2,316,287 

100 

320 

Louisville — 

Per 

shart. 

Citizens'  Union  N  B 

1,000,000 

rl, 823,727 

r25  304  828 

100 

295 

298 

First  National  Bank 

500.000 

561.972 

9,152,914 

100 

365 

Liberty  Ins  Bank.. 

500.000 

884.195  16.089.963 

100 

425 

Security  Bank 

200.000 

274.612 

2,027,357 

100 

350 

260 

KentTltSBATCo 

//250.000\ 
IfflOO.OOO/ 

433,342 

3,995,573 

100 
\100 

90 

Lincoln  Bank  A  Tr. 

750.000 

229,665 

5,400.161 

100 

127 

Loulsv  Nat  Bank.. 

500.000 

245,695 

6.883.795 

100 

153  J4 

155 

Nat  Bkof  Kentucky 

2.500,000 

4,446.273 

35.220.943 

100 

325 

330 

Stock  Yar(l.^  Bank. 

100,000 

77.391 

937.689 

100 

190 

Fidelity  A  C'UuraTr 
Louisville  Trust  Co 

2.000,000 

1,019,675 

4,952.374 

100 

806.100 

261,173 

4,267,477 

100 

167 

175 

Uulted  States  Tr  Co 

350,000 

152,413 

1,502,994 

100 

130 

135 

Newport — 

Per 

shart. 

American  Nat  Bank 

100.000 

170,904 

1,414,261 

100 

260 

225 

Newport  Nat  Bank 

100,000 

r235,000  r2,306,318 

100 

200 

LOUISIANA— .Va( 

banks  Sept 

.  14;  State  institutions  latest  returns. 

New  Orleans — 

Per 

shart. 

American  Ba'k  A  Tr 

600.000 

52,511     2,185,617 

_ 

63 

80 

Citizous'  BkATrCo 

1.000.000 

258,809,    8,490,842 

100 

164H 

Canal-Com'nercial 

1 

Trust  A  S.iv  Bk. 

4.000,000 

2,830,885  58,928.677 

100 

242 

246 

Int  StateTr  A  B  Co 

7,50,000 

835.099  14.380.146 

100 

291 

NewOrl  Bk  ft  TrCo 

400,000 
1.500,000 

119.431     4.081.943 
880.358  18.801,529 

M  irine  Bk  A  Tr  Co 

100 

195 

Whitney-Cent  N  B 

2,800.000 

r4. 305.379  r55  662  475 

100 

300 

3i5 

IIU)ornia  BkATrCo 

2,000,000 

2,604,920  45,011,426 

100 

388 

Whitnev-Cent  Tr  A 

1 

Savings  Bank — 

1,000,000 

738.528  23,683,143 



303 

310 

Shreveport — 

Per 

»fcar«. 

American  Bk  AT  Co 

100.000 

42,018        986,653 

100 

1.30 

160 

American  Nat  Bank 

150.000 

68,193  rl, 975, 824 

100 

125 

100 

City  Sav  BkATrCo 

500.000 

382,896     5,943,848 

305 

320 

Commercial  Nat  Bk 

1.000,000 

451.811  14,744,172 

i66 

210 

220 

Exchange  Nat  Bank 

200,000 

rl7,18J  rl. 230,921 

95 

105 

First  National  Bank 

1.000.000 

491,126    9,353,702 

i6o 

305 

320 

Contln'l  B  A  Tr  Co 

300.000 

207,570 

5,077,432 

100 

105 

110 

•  Sale  price,     a  Includes  one-half  share  of  Kent  Title  3.  B, 
debentures.    «  Apr,  3  1923.       v  Last  sale.     «Juae  20  1923. 
18  1922.     t  Includes  Tr  deposits.      I  Last  sale. 


4  Tr.  com.  stock,     j  Ex  dividend,     n  Dec.  31  1921.     r  June  30  1923.     t  Includes 
0  Preferred.  6JNew  stock,  c  Unified  Includes  Cltz-Unlon  Fid.  4  Col.  Tr.    «  Sept. 
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BANKS  AOT)  TRUST  COMPANIES 


[Vol.  117. 


MAINE — Nat.  bankg  Sept.  14;   State  inslilulione  latest  relurnt. 


Bancor — 

First  National  Bank 
Merchanta'  Nat  Hk 
Eastern Tr  A  BkgCo 
Merrill  Trust  Co... 

Portland — 

Canal  Nat  Bank... 
Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 

Maine  Sav  Bank 

Fidelity  Trust  Co.. 
Casco-Merc'tlleTr. 
Union  S  D  &  Tr  Co 
DSTrustCo 


Capital. 


S 

400.000 
100,000 
175,000 
500.000 


600,000 
200.000 
600.000 
300.000 

400,666 

500.000 
260,000 
150,000 


Surplue 
<ft     Profxlt . 


$ 

511,421 
276,176 
965.923 
510.703 


«556.329 
n 06. 524 
513.498 
4731.335 
564.602 
945.403 
349.976 
395.891 
214,649 


Orois 
Deposite. 


6.102.839 
1.889.784 
8.401,314 
9.632,891 


<2, 789, 057 
<3, 962. 299 

8,102.896 
<8. 544. 975 
18,479,682 
14,356,668 

9,673.818 
966.200 

2.520.453 


Par. 

Bid. 

Per 

100 

140 

100 

280 

100 

100 

280 

Per 

100 

120 

100 

140 

100 

125 

100 

200 

'i66 

'21,5" 

100 

140 

100 

190 

100 

155 

Ash. 

share 
150 

466" 
320 

share. 

127 

150 

132 

250 

246" 
150 
210 
165 


■ARYLAND — National  hanks  Sept.  14:   State  institutions  latest  returns. 

Baltimore — 

1 

Per 

share 

Bait  Comm'l  Bank. 

750.000 

314,715    7,527,070 

100 

120 

CalTert  Bank 

Cltlzena'  Nat  Bank 

200.000 

2.50,000    6.600.000 

50 

100 

2.000.000 

6.398.357  23,898,547 

10 

46 

47 

Commonw'lth  Bank 

200.000 

229.678,   5,625.537 

50 



kQo 

DroT  A  Mechanics' 

1 

National  Bank.. 

600,000 

991,813  12.631.177 

100 

287 

Farm  A  Mer  N  Bk. 

650,000 

<402.931  M. 950. 074 

40 

51 

Mercantile  Bank.. 

100.000 

284.006    3,925.781 

25 

it90 

Merchants  Nat  Bk. 

4,000,000 

2,660,958  37.834.371 

10 

21?| 

2214 

Nat  Bank  of  Bait.. 

1.500.000 

1,384,428  16,866,094 

100 

195 

Nat  Cent  Bk  of  Bait 

400.000 

488.781     3.578,113 

100 

165 

Nat  Exchange  Bank 

1.500.000 

1,499,262  12,966,546 

100 

157M 

165 

Nat  Marine  Bank.. 

400.000 

(288.361   <3, 470. 704 

30 

40 

Nat  Un  Bank  of  Md 

1.000.000 

«895.225  <9. 461. 300 

100 

180 

Old  Town  Nat  Bk. 

500,000 

318.698    3,364.092 

10 

14K 

16 

Park  Bank... 

300,000 

145.711     3,358,676 

10 

34 

Western  Nat  Bank. 

500.000 

685.450    4.379.305 

20 

17 

Atlantic  Trust  Co  _. 

1,000.000 

1,162.09.8    5.320.076 

50 

101 

104 

Baltimore  Trust  Co 

1.000.000 

2,413.381  13.817.519 

50 

155 

Colonial  Tnist  Co. 

300.000 

148,706   -1.581,199 

25 

34 

35 

Commerce  Tr  Co.. 

750.000 

309,6.54     1.548.324 

50 

58 

60 

Continental  Tr  Co. 

1.350.000 

1,722,191     8,690.073 

100 

178 

Fidelity  TnmtCo.. 

1.000.000 

2.144,313  13.644.215 

50 

172!^ 

Maryland  Trust  Co 

1.000.000 

587.050    9.029.769 

100 

133}4 

Merc  Trust  A  Dep. 
Equitable  Trust  Co 

1.500.000 

3,753.649  16,520.922 

50 

247 

250 

1.250.000 

1.174.319  16.326,055 

25 

45 

Safe  Dep  A  Tr  Co.. 

1.200,000 

3,709,446  17,124.988 

100  n500 

600 

BecurltyStor'geATr 

200.000 

215.675     1.016.115 

100 

210 

250 

Title  Guar  A  Tr  Co 

400.000 

375,448    8.269,122 

100 

300 

Union  Trust  Co 

550.000 

646,075  12,527,365 

50 

106 

Frederick — 

Per 

share 

Citizens'  Nat  Bank 

100.000 

633,526    5,681,562 

100 

750 

Comm'l  State  Bank 

160,000 

91,678    2,677,580 

100 

60 

Farm  A  Mech  N  Bk 

125,000 

231,555    2,884,145 

25 

55 

Fred'k  Co  Nat  Bk. 

150,000 

61,2.34     1,724,786 

15 

20 

Fr'k  Town  Say  Inst 

4150.000 

193,927    2,832,715 

100 

200 

Central  Trust  Co.. 

275.000 

458,225    6,322,052 

50 

155 

1A8SACHUSBTTS — Nat.bks.(exc.Boston)Sept.  14;  Stateinst  latestreturns 


Boston — 
Boston  Nat  Bank. 
Citizens'  Nat  Bank 
Coram'w'thAtlantIc 

Nat  Bk 
Comm  SecNat  Bkl 
Federal  Nat  Bk... 
First  National  Bank 
Mattapan  Nat  Bk. 
Merchants'  Nat  Bk 
Nat  Rock  Bk  of  Rox 
Nat  Shawmut  Bank 
Nat  Union  Bank... 
Second  Nat  Bank.. 
Web  A  Atlas  N  Bk. 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  8  Dep  A  Tr 
Oharlestown  Tr  Co 
Columbia  Trust  Co 
Exchange  Trust  Co 

Hub  Trust  Co 

Jamaica  Plain  Trust 
Liberty  Trust  Co_. 
Massachus'ts  Tr  Co 
New  EngTnistCo. 
Old  Colony  Tr  Co.. 

Roxbury  "Trust 

State  8t  Trust  Co.. 

U  8  Trust  Co 

Wlnthrop  Trust  Co 

Beverly — 

Bererly  Nat  Bank. 
BeTerly  Trust  Co.. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plym'th  Co  Tr  Co. 

CambrldKe-— 
Cambridge  Tr  Co.. 
Central  'Trust  Co.. 
Harrard  Trust  Co. 

Bast  Cambridge 
Lechmere  Nat  Bank 

Pall  River- 
Fall  RWer  Nat  Bank 
First  National  Bank 
Massasolt-  Poca.sset 

National  Bank.. 
Metacomet  Nat  Bk 
Durfee  Trust  Co... 
Fall  River  Tnist   .. 

PltchbufE — 
Fltchb'g  BkA'Tr  Co 
Safety  Fund  N  Bk. 


Deposits  of 
200,000 
750.000 

4.500,000 

500,000 

1.500.000 

la. 000. 000 

200.000 

3,000,000 

300.000 

10.000.000 

1.000.000 

2.000,000 

1,000,000 

1,500,000 

1,000.000 

1.000,000 

200,000 

100.000 

1,000.000 

500.000 

200.000 

7.50.000 

1.000.000 

1.000.000 

7.000,000 

200,000 

2,000,000 

1.000,000 

100,000 


300.000 
100.000 


flOO.OOO 
500.000 
200.000 

100.000 
200.000 
400,000 

100,000 

400,000 
400,000 

650.000 
750.000 
400.000 
200,000 

600.000 
500.000 


Nat.  hanks  date  Sep.  26 

47,7441  2,040,000 

569,3021  6.112,000 


3,697 

365 

295 

21.002 

66 

6,049 

816 

9,361 

1,543 

4,855 

1,547 

2,789 

1,873 

3,635 

19 

106 

1.019 

103 

44 

7H7 

746 

2,708 

10.409 

9 

3,337 

1,308 

61 


,043179,773,000 
.9931  5,538,000 
,640  23,842,000 
.068,210519000 
.35002,203,129 
.097  51,660.000 
,820!o8,055,571 
,8311  132650000 
,972|l2,393,000 
,87030,699.000 
564110,866,000 
203  21,861,429 
C19688541 
15,428,949 
c2. 992. 425 
c2. 165,472 
cl5, 793017 
c2, 873, 678 
c2, 924, 617 
cl  1677,974 
cl7112,108 
22,141,202 
120097465 
cl,  11 1.753 
37,193,937 
16,9.S7,688 
1,495,272 


,731 
,445 
,987 
,429 
,247 
,988 
,108 
,246 
,595 
,409 
.767 
,129 
,100 
,096 
,557 


332,173 
52,200 


580,710 
473.585 
118.722 

285.699 
706.279 
684,127 

n34,220 

660,412 
567.308 

640.056 

487.425 

766.781 

78,104 

552,1,84 
545,365 


2,709.047 
1,100.000 


7,122,446 

6,904,289 

c4. 144.880 

4.716.607 
8.895.778 
8,488.080 

a, 663, 533 

6,036,364 
2.231,327 

6.599.499 
4,973,969 
3,562,614 
1,345,028 

4,536,370 
5.301.999 


1923 


100 


Per 


115 


100  199 
100  165 
100  95 
100  i322 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 

100 
100 
100 

100 

100 
100 

100 
100 
100 
100 

100 
100 


50 
295 
285 
206 
i209 
330 
195 
335 
255 


90 
165 
175 
100 
125 
180 


240 


220 
295 


Per 


Per 


Per 


Per 

"'Per' 
145 
210 

150 
110 
210 
100 

Per 
150 
325 


share 


125 
202 


105 
327 
75 
300 
300 
210 
212 
335 
205 
345 
265 


100 
175 
185 
115 

i90 


245 
105 
230 
305 


share 


share 


share 


share 
share 


share 

160 

350 


MASSACHUSETTS— (Concluded) 


Surplus    (ft 

Grass 

Capital. 

Profits. 

Deposits. 

Pof. 

B%4. 

Ath. 

Qloucester — 

$ 

$ 

% 

Cape  Ann  Nat  Bk. 

150.000 

ibb'ooo 
200.000 

212,190'    2,681,270 
421,398'   4,686,469 
133,134     1,525,590 
314.572  c4. 711.086 

100 

Cape  Ann  Sav  Bank 

Gloucester  Nat  Bk. 

100 
100 

Glouces  S  D  Tr  Co. 

Haverhill- 

Per 

shaft. 

Essex  Nat  Bank 

100,000 
200,000 
200,000 

240.000 

281,701 
253,177 
734,035 

3,082,830 
3,884,847 
3.454.248 

100 
100 
100 
100 

First  National  Bank 

Haverhill  Nat  Bank 

Merrimack  Nat  Bk 

370,413     1,379,224 

Haverhill  Trust  Co. 

200.000 

128,481 

2,906,207 

100 

Holyoke— 

Per 

share. 

City  National  Bank 
Holvoke  Nat  Bank. 
Park  National  Bank 

500.000 

395,989    3,802,794 

100 

120 

400.000 

546,116    9,669.318 

100 

208 

100.000 

128.811,    1,. 500, 834 

100 

125 

Hadley  Falls  Tr  Co 

500,000 

375,169  c7, 647, 374 

100 

160 

165 

Lawrence^ 

Per  share. 

Bay  State  Nat  Bk. 

600,000 

<228,526  <4, 333, 116 

100 

160     1170 

Arlington  Trust  Co 

200,000 

143,246    6,104,732 

100 

120       125 

Lawrence  Trust  Co 

100,000 

156,874 

9,091,666 

100 

140       150 

Merchants'  Tr  Co. 

300.000 

408.551 

8,143.057 

100 

175      180 

Lowell— 

Per  share. 

Appleton  Nat  Bank 

300.000 

327.833 

1,541,873 

100 

130 

135 

0  r  Lowell  Nat  Bk. 

200.000 

283,848 

4,995.613 

100 

130 

Union  Nat  Bank... 

350.000 

842,601 

4,041,112 

100 

235 

2.55 

Wamenlt  Nat  Bank 

250.000 

168.083 

666.826 

100 

115 

122 

Lowell  Trust  Co... 

240.000 

126.000 

2,500,000 

100 

105 

110 

Middlesex  Nat  Bk. 

200,000 

111,047 

4,941,257 

100 

150 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200.000 

545.503    5,385.268 

100 

260      ' 

Manufac'rs  Nat  Bk 

200.000 

202.814    2.967.622 

100 

152H  160 

National  City  Bank 

200,000 

252.899    5.294.127 

100 

166       

State  National  Bank 

200,000 

S14.700  si, 380. 000 

100 

91         99 

Es-iex  Tnist  Co 

250,000 

418.337    2.960.741 

100 

1963^ 

Lynn  S  Dep  A  T  Co 

100.000 

405,040    4,213,084 

100 

391 

Security  Trust  Co. 

200,000 

438,6401   8,338,396 

100 

22a 

New  Bedford- 

Per 

shar*. 

First  National  Bank 

500.000 

(815,663  n0829, 886 

100 

290 

Merchants'  Nat  Bk 

1.000.000 

/1, 715, 201   (7,913,270 

100 

218 

Safe  Depos  Nat  Bk, 

350.000 

(610,900  (6.835,285 

100 

315 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200.000 

200,323 

2,512,105 

100 

Salem — 

Per 

share. 

Merchants  Nat  Bk. 

200,000 
250,000 
200.000 

329,099 

3,399,004 

50 
100 
100 

Naumkeag  Tr  Co.. 

341,816    5,672,605 

Salem  Trust  Co 

50,209 

1.815,319 

Springfield — 

Chapln  Nat  Bank.. 

600.000 

607,825 

4.801.258 

100 

145 

Chlcopee  Nat  Bank 

600,000 

900,086    8,834,382 

100 

220 

Springfield  Nat  Bk. 

500.000 

1,187,764  10,848,447 

too 

263 

Third  Nat  Bank  .. 

1,000.000 

(1,683,862(14214,705 

100 

279 

Commercial  Tr  Co. 

350.000 

191,971;   3.862,155 

100 

130 

Springfield  S  D  A  T 

600.000 

1,486,3441   8,531,713 

100 

285 

Union  Trust  Co... 

600,000 

1,735.796 

11.392.207 

100 

460 

Taunton — 

Per 

share. 

Bristol  County  Tr. 

300.000 

181.537 

2,375,895 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200.000 

838,479 

12.391.711 

100 

300 

Merchants'  Nat  Bk 

1,500,000 

1,270,651 

23.976.477 

100 

208 

215 

Worcester  Bk  Tr  Co 

1.500.000 

1,685.341 

28.799.567 

100 

207 

212 

MICHIGAN — Nat.  banks  Sept.  14;  State  institutiens  Sept.  14 


Bay  City- 
Bay  City  Bank 

People's     Commer- 
cial A  Sav  Bank. 

Detroit— 

Amer  State  Bank.. 

Bank  of  Detroit 

Central  Sav  Bank. . 
Commercial  St  S  Bk 
Com'wealth  Federal 

Savings  Bank 

Continental  Rank. 
Detroit  Sav  Bank.. 
Dime  Savings  Bank 
P''irst  National  Bank 
First  State  Bank.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Comm'ce 
Peninsular  State  Bk 
People's  State  Bank 
United  Savings  Bk. 
WavneCoiloSavBk 
Amer  Loan  A  Trust 
Bankers  Trust  Co.. 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 

Grand  Rapids — 

Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  Bank. 
Gr  RapIdH  Sav  Bk. 
Home  State  Bk  for  S 
Kent  State  Hank.. 
Old  National  Hank. 
People's  Sav  Bank. 
Grand  RapTrCo.. 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw.. 
Amer  State  Bank.. 
People's  Sav  Hank. 
Second  Nat  Bank.. 


350,000 
400.000 


<l, 426  883 

(2,000.000 

1,000,000 

1.000,000 


750,000 

700,000 

1,500  000 

1,500,000 

5  000.000 

2,315.426 

2.000.000 

1.500.000 

2,500.000 

5,000.000 

750.000 

6,000.000 

500,000 

500.000 

2,000.000 

1.000,000 

1,000,000 


300,000 
300.000 

1,000.000 
500.000 
250,000 
500.000 
800.000 
200,000 
300.000 

1.000,000 

1.000.000 
200.000 
100.000 

1.000,000 


397,411 
592,861 


776,207 
540,150 
587,858 
201,913 


217 
153 


376 
289 


2,727 
5,521 

851 
1,625 
2,335 
2,757 
9,909 

227 

7.492 

75 

335 
4,023 
1,677 


357 
339 
887 
902 
038 
453 
713 
475 
935 
586 
982 
893 
164 


70,391 

360,899 

575,306 

545.393 

02.500 

1,154,860 

1,281,140 

124,587 

246,931 

405,546 

661,253 

198,433 

134,582 

1.258,093 


4.231.850 
8.043.911 


c22330,981 
329582  005 
c24777,464 
c4, 143.464 

C12171.586 
c2, 254, 150 
29.778,127 
45.446,501 
76.406.497 
15.042,230 
23.610.567 
42.016,003 
C36076.602 
cH46J1226 
c  104 16.056 
84.938.186 
(71.237.416 
3IO.I8O 
(78.036.364 
(74.240.480 
(/10274  253 


c3. 186.831 
4.-583.566 
13.940.960 
c  15929. 762 
c2, 164.014 
C13789.943 
11.226.039 
c2. 688. 808 
ff500.541 
(71.554,095 

cl8164,349 
c4, 925, 162 
c2, 540, 229 
12,468,828 


Per 

short. 

100 

100 

Per 

share. 

100 

t-188 

100 

130 

133 

100 

100 

100 

100 

100 

ioo 

A:265 

100 

*299 

100 

265 

270 

100 

Jtl25 

100 

1:185 

100 

i237 

100 

A:236 

100 

350 

100 

175 

100 

360 

100 

JblOS 

100 

260 

100 

325 

100 

300 

100 

225 

Per 

short. 

100 

140 

150 

100 

185 

195 

100 

115 

125 

100 

240 

250 

100 

140 

150 

100 

275 

285 

100 

190 

200 

100 

160 

170 

100 

200 

210 

100 

190 

200 

Per 

sAors. 

100 

200 

210 

100 

210 

220 

100 

225 

235 

1<00 

240 

250 

^  /Sale  price.     <»  Capital  to  be  Increased.     6  Now  stock,     t  E<  dl  dlead.     k  Last  sale.     r.  M  vy  5  1922.      4  April  3  1923       0  IricludAs  trust  de- 
posits.    •  Sept.  14  1923.     c  Includes  savings  deposits.      (June  30  1923.     •June30  1922.     t  Ex  rights,     r  Apr  3  1923.     «  Deo.  29  1922. 


Oct.,  1923.] 
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■INNESOTA— J\^o<.  banks  Sept.  14;    State 

instituiioris  latest  returns. 

Capital. 

Surplus    <t 
Profits 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

Amer  Exch  Nat  Bk 

i 

2,000,000 

500.000 

2.000.000 

1,000,000 

890,000 

5.500.000 

250.000 

300.000 

100,000 

500.000 

1.000.000 

1.000.000 

4.000.000 

100.000 

1.000.000 

400.000 

1.000.000 

400.000 

3.000.000 

2.000.000 

300.000 

350.000 

500.000 

500.000 

200,000 

S 
1.310.004 

531,071 
2,275,063 

446,190 

r200,000 

5,799,530 

446,708 

90.000 

80.000 

dl88.392 

r.595.858 

912.785 

2.880.500 

110.000 

1.404.310 

184.851 

423,111 

94,409 

3,485,333 

2,916,594 

1)124. 2>3 

1)93,809 

123.258 

495.570 

B60.993 

$ 

13.577.572 
5.007.976 

18.084.273 
5,033.506 

t)l,971.720 

72.872,604 

9,697,047 

2,000,000 

2.000.000 

d6. 213. 921 

rl3877  729 

6.945.431 

69.551,734 

2,250.000 

10.382.219 

5.293.774 
11.854,034 

4,663,743 
43,491,527 
28,064,396 
1)2,730,921 
t3, 57 1,095 

5.027.267 

5.837.075 
rl. 032, 474 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

City  National  Bank 

First  National  Bank 

Northern  Nat  Bajik 

Minnaapolis — 

Bankers  Nat  Bank 

Per 

share. 

First  National  Bank 
HenneplnCoSav  Bk 

270 

-.      . 
280 

Mercantile  State  Bk 

Merch  A  Mfg  St  Bk 

Metrop  Nat  Bank. 

Midland  Nat  Bank 
MlnneapoMs  Tr  Co 

170 

180 

Northweet  Nat  Bk. 
Union  State  Bank 

239 

249 

Minn  L'n  A  Tr  Co. 

St.  Paul- 
American  Nat  Bank 

Per 

share. 

Capital  Nat  Bank 

Cent  Metrop  Bank. 

First  National  Bank 

Merchants'  Nat  Bk 

Nat  Exchange  Bank 

Stock  Yards  Nat  Bk 

Capital  Tr  A  SavBk 

Merch  Tr  A  Sn  v  Bk 

Wabash  Nat  Bank. 

MISSISSIPPI — ATaf.  banks  Sept.  14;   Slate  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. 
First  National  Bank 
Jackson- State  N  Bk 
Merch  Bk  A  Tr  Co. 

Vicksburg — 
Amer  Bank  A  Tr  Co 
Citizens'  Nat  Bank 
FlrstNatlonalBank 
Merchant*'  Nat  Bk 
Peoples  S  Bk  A  Tr. 


200.000 
100.000 
200.000 
250.000 

150.000 
100.000 
300.000 
250.000 
100.000 


j)255.245  r2.540,048 
b263,101  ol. 474. 209 


D88.214 
379.378 

17.238 
r52,000 
232,500 
315,676] 
114,729' 


rl, 793, 172 
5,778,706 


1,440.397 
r300,000 
2,721,061 
1,850,574 
2,078.235 


100 
100 


25 
100 
100 
100 


Per    share. 


Per 


share. 


100.000 
500.000 
500.000 
500,000 
1.000.000 
1.000.000 
200,000 
500,000 
200.000 
200.000 
200,000 
100,000 
100.000 
1.000.000 
100.000 
200.000 
300.000 
150.000 
250.000 
100.000 
6,000.000 
2.000.000 
300.000 
250.000 
200.000 
600.000 
267.500 
250.000 
250.000 

200.000 
500.000 
200.000 
100.000 
350.000 
200,000 
100,000 
100.000 

100,000 

2,000.000 

200.000 

200.000 

200.000 

10.000.000 

1,000.000 
200.000 

1.000.000 
200.000 
200.000 

1.000.000 
200.000 
500.000 

1.700.000 

200.000 

10.000.000 

1.000.000 

250.000 

200.000 

2.000.000 

1.000.000 

200,000 

1.000,000 

200.000 

200.000 

200.000 

200.000 

400.000 

200.000 

3.000.000 

3.000.000 

3.000.000 

200.000 

200.000 

500.000 

Does  no 

200.000 

200.000 

200.000 


BISSOURI — ^fat.  banks  Sept.  14;    State  institutions  latest  returns^ 

'Per 

181.999  3.861,213  IOC  275 

119.996  3,554.985  100  120 

118,331  6,558,903  IOC  135 

221.787  5,408.108  100  150 

241.161  9.380.473  IOC  150 

3.385.564  40.893.945  IOC  700 

98.308  4.050.985  100  215 

1,120,428  9,808,732  IOC  550 

43,464    987,302  100  108 

30,010  2,219,125  100  110 

70,175  2,337,494  lOt  220 

115,108  1,899,444  100  200 

44.539   980.895  100  135 

1.038.112  15.298.797  IOC  215 

122.005  2.074.247  IOC  323 

140.732  5.051.387  10(  223 

158.335  2,928,480  100  225 

51,281  1,524,034  100  180 

150,000  2,421,877  100  220 

58,210  1,394,237  luo  175 

2,320,413  88,734,753  100  203 

1,214,120  24,815,129  10(  221 

106,783    3,945,848  100  160 

121,000  100  200 

134,139     2.237.194  lOC  300 

68,404     7,014.312  IOC  175 

418.042    3.184.554  IOC  275 
220.423    5,102.644 
244.388    2,181,415 


Kansas  City — 
City  Bank  or  KG.. 
CJolumbla  Nat  Bank 
Liberty  Nat  Bank. 
Cont  Nat  Bk  A  Tr. 
Drovers'  Nat  Bank 
First  National  Bank 
Qate  City  Nat  Bk. 
[nt-State  Nat  Bank 
Lire  Stock  State  Bk 
Main  Street  Bank. 
Merchants  Bank.. 
Metropolitan  Bank. 

Mutual  Bank 

New  Eng  Nat  Bank 
Produce  Exch  Bank 
Traders' Nat  Bank. 
Stock  Yds  Nat  Bk. 
TTalon  State  Bank 
Western  Exch  Bank 
Weetport  Ave  Bank 
Commerce  Tr  Co. . 
Fidelity  N  Bk  A  Tr 

Some  Trust  Co 

Liberty  Trust  Co.. 
MercantlleTrCo.. 
Peoples  Trust  Co.. 
Pioneer  Trust  Co.. 
IHdelltv  Sava  Tr  Co 
Walton  Trust  Co.. 

St.  Joseph — 
Bumee  Nat  Bank.. 
First  National  Bank 
American  Nat  Bank 
Shaw  State  Bank.. 
8t  Jos  Stk  Yds  Bk. 
Tootle- Lacy  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co 

St.  Louis- 
Baden  Bank 

Boatmen's  Bank 

Bremen  Bank 

Cass  Avenue  Bank. 

Chippewa  Bank 

First  National  Bank 

Franklin  Bank 

Grand  Ave  Bank.. 
Internal  Bank  St  L 

Jefferson  Bank 

Jeff-Gravols  Bank 
LafayetteSoSldeBk 

Lowell  Bank. 

Manchester  Bank. . 
Merch  Laclede  Nat 
Missouri  Nat  Bank. 
Nat  Bank  of  Comm 
Repuhllc  Nat  Bk 
Security  Nat  Bank 

Savs  &  Trust  Co. 
Bouth'D  Com  A  Sav 
State  National  Bank 
United  States  Bank 
Water  Tower  Bank 
American  Trust  Co 
B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

City  Trust  Co 

Easton-TaylorTrCo 
Ftjm  A  Mer  Tr  Co 
Laclede  Trust  Co.. 
Liberty  Cent  Tr  Co 
Mercantile  Tr  Co.. 
Miss  Vail  Trust  Co 
Mound  Cltv  Tr  Co 
Nor  St  Loiils  Tr  Co 
Northwest  n  Tr  Co 
St  L  Union  Tr  Co.. 
Savings  Trust  Co.. 
South  Side  Tr  Co.. 
West  St  L  Trust  Co 


220,248 

530.498 

5328.490 

10.000 

200.143 

262.240 

100.403 

61,300 


119 

1.116 
742 
179 
117 

6,780 
376 
103 
250 
220 
153 
996 
94 
134 

1,878 
t)19 

5.107 
12 


4.158,764 
5,040,834 
1)7,630,303 
130,000 
3,607.569 
6.455.884 
2.355.793 
1,474,500 


709     2,001.297 
176  21,847.444 


.050 
.060 
.763 
.699 
,989 
,061 
,584 
,024 
,218 
,601 
,852 
,739 
,368 
,124 
.403 
,330 


50.000 

118,890 

1,157,908 

710,318 

75,373 

481,861 

104.740 

111.254 

79,058 

32,675 

56,588 

52.700 

1.190.899 

7.708,871 

5.149.456 

53.104 

68.863 

505.822 

banking 

68.393 

89.142 

91.261 


5,681.891 

4.148.224 

2.483.131 

113219856 

9,824.459 

2,846.670 

7,052,180 

4.057.998 

3.455,512 

20,946,469 

3,163.036 

5.005,436 

19.234,451 

b1, 565. 119 

58.350.831 

2,192,507 

2.940.557 

3.270.710 

16,942.718 

7.825.711 

1.369.438 

11.104,296 

1.568,702 

1.527.340 

1.808.455 

1.713,528 

5,360,574 

1.839.534 

33.401,170 

55,293.019 

27,958.982 

1.498.268 

2,797.787 

8.153.620 

busine.ss 

2.394.503 

2.784.673 

2.743,833 


100 

100 
IOC 
100 
100 
IOC 
100 
100 


200 
Per 


Per 
200 
1431^ 
385 
245 
210 
1983^ 
155 


share. 
124" 


125 


205 
141 
225 


200 
226 
215 
206 
225 


280 

share. 


share 


147 


165 


100 
100 
IOC 
10( 
IOC 
IOC 
100 
IOC 
100 
100 
100 

200 
150 
200 
170 
316 
140 
185 
256 

i70" 

142 
65 

143 
70 

lOu 
100 
ion 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
ino 
100 
UK 
100 
100 
100 
100 
100 

150 
166 
165 

170'" 

140 
140 
150 
128 

135"' 

150 

36114 

260 

160 

263" 
140 

150 

227 
130 
180 

235" 

195" 
160 

MONTANA — Nat.  banks  Sept.  14;  Stale  institutions  Sept.  14. 


Butte — 

First  National  Bank 
Miners  S  BkATrCo 
Metals  Bk  A  Tr  Co 

Helena — 
American  Nat  Bank 
.Nat  Bk  of  Montana 
Montana  Tr  A  S  Bk 
Conrad  Tr  A  S  Bk 
Union  Bk  A  Tr  Co 


Capital. 


Surplus    <t 
Profits. 


t 

300,000 
200.000 
400,000 

200.000 
250,000 
150,000 
200,000 
250.0001 


Oross 
Deposits.    Par 


848,960'  7 
100,4')0  1 
391,888  10 

243.876 
177.432 
117.476 
120,914 
389.836 


S 

,708,868 
,488,810 
,065,601 

136.087 
730.405 
521.147 
139.345 
,727,892 


100 
100 
100 
100 
100 


Bid. 


P»r 


100 


Alt. 

short. 


NEBRASKA — Nat.  banks  Sept.  14;  State  inslitutitns  Utesi  return*. 


Lincoln — 

Central  Mat  Bank. 
City  National  Bank 
First  National  Bank 
First  Savings  Bank 
Nai  BkofOomm>p 
LlncolnStateNatBk 

Omaha — 
Corn  Exch  Nat  Bk. 
First  National  Bank 
Livestock  .Vat  Bk. 
Merchants'  Nat  Bk 
Nebraska  Nat  Bank 
Omaha  Nat  Bank.. 
Packers  Nat  Bank 
Peters  Nat  Bank  .. 
stock  Yds  Nat  Bk. 

State  Bank . 

U  S  National  Bank 


200.000 
500.000 
525.000 
105  000 
301  OOn 
200.000 

300.000 

1.2.50.000 
650.000 

1.000.000 
500.000 

1.000.000 
200.000 
200,000 
750,000 
300.000 

1,100.000 


126.611 
127.941 
564.. 559 
115.685 
304.080 
28.009 


207 

958 

102 

709 

rl51 

1.289 

222 

73 

>1.004 

122 

926 


3.050.280 
3,081.432 
8.204.8S7 
2,193.296 
3,385,161 
2,030,872 


.255  3 
823  21 

5351  4 
305,11 
.483  v2 


,224 
,319 
,031 
,867 
,436 


114  18 


.448.689 
.735.728 
.985.426 
.944,019 
,055.868 
,061,477 
,116.777 
.727,503 
.805.195 
,413,628 
,421.744 


10( 

inf 

Per 

skar.'. 

10( 
10( 
10( 

10( 
10< 
lOi 
10( 
101 



101 



-._ 

100 

ioi 

..... 

... 

NEW  HAMPSHIRE— ^liionai  banks  Sept.  14. 


Manchester — 

Araoskeag  Nat  Bk. 
FlrstNatlonalBank 
Manchester  Nat  Bk 
Merchants  Nat  Bk. 

Nashua — 
City  Guar  Sav  Bk. 
Indian  Hpad.VatBk 
Nashua  Trust  Co.. 
Second  Nat  of  Nash 


200.000 
150.000 
150.000 
150.000 


100.000 
200.000 
150.000 


678.487 

231.595 

352.424 

74.279 

86.982 
308.382 
327.401 
235.806 


4.013,028 
1,745.890 
2.026,308 
1,765,551 

3,028,125 
.1,004, 614 
3,776,106 
3,269,735 


Fir 
lOOl   3.50 
100    200 


100 
100 

100 


2,50 
135 


shaft- 


NEW  JERSEY — Nat.  banks  Sept.  14;  State  institutions  latest  return: 


Asbury  Park — 
Ash  Pk  A  Oc  Gr  Bk 
Merchants  Nat  Bk. 
Asbury  Park  Tr  Co 
Seacoast  Trust  Co. 

Atlantic  City— 
AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Mat  Bank. 
Second  Nat  Bank.. 
Union  Nat  Bank.. 
Atlantic  S  DA  TrCo 
Chelsea  Safe  D  A  Tr 
Guarantee  Trust  Co 
Eijuitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co.. 

Bridifeton — 
Brldgeton  Nat  Bk. 
Cumberland  NatBk 
Farm  A  Mer  NatBk 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank. 
First  Nat  State  Bk. 
Camden  S  DAT  Co 
Broadway  Trust  Co 
Central  Trust  Co.. 
East  End  Tr  Co... 
Merchants'  Tr  Co- 
Parkslde  Trust  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

East  Orange — 

Ampere  Bank 

East  Orange  Bank. 
Sav  Inv  A  Trust  Co 
Essex  County  TrCo 

Elizabeth — 
Eilzabethport  B  Ck) 
National  State  Bk. 
Peoples  Nat  Bank. 
Elizabeth  Trust  Co 
Union  Co  Trust  Co 

Hoboken — 
FlrstNatlonalBank 
Second  Nat  iiank.. 
Columbia  Trust  Co 
Hoboken  Tru.st  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Steneck  Trust  Co.. 

Jersey   City — 

Ciaremont  Bank 

First  National  Bank 
Merchants'  .Mat  Bk 
Commercial  Tr  N  J 
Green v  Bk  A  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  TrCo.. 
N  JTOu  A  TrCo. 
Trust  Co  of  N  J... 
Union  TrA  Hudson 

Co  Nat  Bk 

Long  Branch — 
Citizens'  Nat  Bank 
Long  Branch  BkgCo 

.Morristown — 
First  National  Bank 
National  Iron  Dank 
American  Trust  Co 
Morristown  Tr  Co. 

Mt.   Holly— 
Mt  Holly  .Mat  Bank 

Union  Mat  Bank 

Farmer'*'  Trust  Co. 
tHollvSD  ATr. 


200.000 
100.000 
150.000 
175.000 

100.000 
200,000 
100.000 
250,000 
100,000 
300.000 
100,000 
600.01)0 
200,000 
200.000 

300.000 
500.000 

100.000 
150.000 
150,000 
150.000 

100.000 
850,000 
500.000 
250,000 
100,000 
100,000 
200,000 
100,000 
100,000 
200,000 

100,000 
150.000 
500,000 
300.000 

250.000 
700.000 
200.000 
200,000 
300.000 

500.000 
700.000 
100.000 
200.000 
1,000.000 
400.000 
500.000 

200.000 

1.000.000 

200.000 

2,000  000 

200.000 

600.000 

200.000 

1,300.000 

2.000,000 

750.000 

100,000 
150,000 

200,000 
200,000 
150,000 
600,000 

100.000 
100.000 
200.000 
100,000 


733,763 

69,198 

168.053 

268,481 

t)702.6S4 

1320.978 

298.478 

223.079 

r218.217 

482.381 

07.093 

574,177 

276.691 

160,936 

224,392 
375,450 

299,913 
504.769 
151.289 
207.097 

t442,123 

1.194.254 

1,124.758 

328.492 

419.822 

98.533 

195.473 

155.425 

381,459 

373.972 

24,136 
137.677 
547,053 
389,134 


5.898.369 
2,004,782 
2.776.007 
3,445.597 


1)6.736. 
*1.036 

5.202. 

4.390. 
»2.161, 

5,681. 

1.298 

0.003 

4.189. 

4.537 


345 
029 
0'>6 
173 
592 
502 
952 
574 
267 
209 


6.550.393 
10,483,430 

2.097.520 
2.769,818 
1.300.827 
1,630,122 

t)5.240  194 
14.618.324 
10.426.572 
4.096.604 
3.233.923 
1.520.220 
2.563.611 
1.924,904 
4.077,207 
2.916,826 

307,231 

3,030, 9S2 

11,782,739 

7,421,450 


325,660  4,710,389 
829.611  11.081.489 
x)99,722;»2,018,250 
116,300  2,993,0^)9 
549,390  10,526,669 

l,064.092'l0,139.583 

215.5301  6.881.415 

83,046  1,704,906 

270,57ll  4,501.233 

,509.306  28.081.298 


212.353 
309.385 

283.674 

1.758.917! 

161.953 

2.212.253 

254.363 

511.092 

188.000 

1,122,343 

2,532,511 

884,450 

t208,335 
126,040 

308,151 

161.331 

98,008 

679,829 

83,897 
184,570 
113,442 
151.601 


6.207.569 
7,702.591 

7.281.851 

16.178,024 

4.037.513 

41.202,893 

5,889,197 

5,251.517 

8.464.780 

20,571.669 

43,818,015 

16,020,901 

»2, 107, 321 
2,180,360 

4.219.820 
4.583.292 
1.528.593 
7.251.394 

870.725 

1.251.766 

943.084 

661,310 


IOC 
IOC 

lot 
ioc 

IOC 


lOf 

IOC 
00 


\9'. 


10( 
I0( 

2t 
IOC 

2f 
100 
100 
100 
IOC 
100 

100 

1<J 

IOC 

10( 

10' 
50 
100 
IOC 
IOC 

it 

lot 

IOC 
IOC 
IOC 
IOC 
IOC 

IOC 
100 
IOC 
IOC 
IOC 
IOC 
IOC 
100 
IOC 

100 

lOt 
60 

IOC 

50 

100 

100 

2C 
6C 

in'- 

100 


Per   shan 


Per 
'»400 
■►291 

♦UOX 

*252 

♦105 

*200 

*250 

*250 

*302>i 

♦225 


shart. 


160 
225 
300 

Per 
200 
•95 
135 


Per 
95 
180 
160 
250 
350 
190 
210 

Per 
250 
235 
16!) 
235 
220 

tl80 

*200 
350 

*300 

240 


Per 
{240 
I  87^ 
(140 
/200 
Per 
35 
125 
120 
130 


shar*. 


150 

330 

share. 

105 

200 


share. 
250"' 


245 


350 

300 


share. 


'hare. 
36 
130 
120 
135 


•Sale  price,  e  Capital  pall  in;  authorized  amount  is  larger,  g  Amount  p.tld  In.  *  .Mew  stock.  *  Ex  dividend,  y  Capital  to  l>e  Increased. 
«  April  3  1923.  »  Dec.  29  1922.  n  lacludlag  Fidelity  Sav,  A  Tr.  stock.  J  Last  sale,  r  April  28  1921.  »  Sept.  6  1921.  t  June  30  1922.  a  laclttdet 
Minn.  L.  A  Tr.  stock,     t  June  30  1923.     6  Includes  Minneapolis  Trust  Co.     t  Includes  Mer.  Tr.  A  Sav.  Bank. 
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NEW  JERSEY— (Concluded) 


Newark — 

American  Nat  Bank 
Br'd  A  Market  N  B 
Mei  &  Mfr's  N  B.. 
Mutual  Bk  of  Rosev 
NatNewark&Kadex 

Banking  Co 

National  State  Bk. 
North  Ward  Nat  B 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  UnlonTrCo 
Ironbouud  Tr  Co.. 
Liberty  Trust  Co.. 
Newark  Trust  Co.. 
Spr'gMd  AveTrCo 
Vallsburgh  Trust  Co 
WashltiKion  Tr  Co. 
Weequahic  Trust  Co 
West  Side  Trust  Co 

New  Brunswick 

Nat  Bank  of  N  J.. 
People's  Nat  Bank. 
New  Brunsw  Tr  Co 

Passaic  NBk  A  TrCo 
Hobart  Trust  Co.. 
People's  Bk  &  Tr  Co 

Paterson — 

First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Nat  Bank  of  Amer. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
Franklln  Trust  Co. 
Hamllton  Trust  Co 
D  8  Trust  Co 


Plalnfield— 

City  National  Bank 
First  National  Bank 
Plalnfield  Truat  Co 
State  Trust  Co 

Trenton — 

Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk 
Trenton  Bank'g  Co 
Mercer  Trust  Co.. 
Trenton  Trust  Co. - 


Capital. 


% 

500,000 
200.000 

l.s.-.n.oon 

200.000 

2,500,000 
500.000 
400.000 
200. UUO 
200.000 
1,000  000 
S.  250. 000 
300.000 
200.000 
^iOO.OOO 
200.000 
200.000 
200.000 
200.000 
600.000 


600.000 
200.000 
200,000 


1.500.000 
100.000 
400,000 


500,000 
1,200.000 
750,000 
300.000 
1.000.000 
500.000 
150,000 
500.000 
350,000 


150.000 
200.000 
600.000 
100.000 


250.000 
500.000 
,000.000 
500.000 
200,000 
600,000 


Surplua 
&    Profits 


% 

733,921 

494.845 

.790.915 

198,787 


1,974 

929 

848 

202 

433 

1,665 

4,680 

547 

113 

30 

307 

51 

275 

127 

525 


812 
,038 
780 
503 
004 
242 
379 
573 
.060 
,330 
,2.50 
,480 
,348 
,420 
,084 


D750.786 

1)187.303 

201.708 


!)1.545,579 
287.412 
781,774 


857,767 

1)810.893 

703.323 

105.000 

1.400.177 
600.000 
291,200 
534.909 

1.150.587 


247.042 
209.018 
581.710 
124,600 


749,579 
1)944,635 
1,570.302 
934,052 
435,574 
619.322 


QTO»a 
Deposits. 


13.353,822 
8.201.724 

12.579.087 
1.800.109 


826.007 
461.729 
271.494 
813.013 
847.193 
949.889 
917.148 
242. .591 
375.358 
858.550 
894.063 
087.018 
758.776 
504.057 
545,502 


1)10884  150 

1)3,024,372 

4.262,116 


i)lS0r,3  643 
3,733.605 
8,173,585 


6.377, 
1)12862 
11,189, 


428 
748 
938 


21,988, 
8,007, 
2.896, 
9,019, 

14,859, 


710 
755 
782 
184 
493 


5,754.909 

5,015,245 

10,439,001 

2,535.941 


8.815.150 
1)9,842.044 
10.061.159 
9.512,416 
5,214,071 
7.604,800 


Par 


IOC 
IOC 

lor 

100 
IOC 

lot 

IOC 
100 
100 
100 
100 
100 
iOO 
or 

Of 

100 

100 

iOC 


too 

IOC 
iOO 


iOO 
•  OC 
!00 


IOC 
100 

100 
25 
100 
IOO 
iOO 
100 


100 
100 
100 
100 


100 
100 
50 
50 
iOO 
100 


Bid. 


Per 
250 
280 
235 
160 

275 
260 
310 
200 
250 
315 
315 
425 
130 
150 
240 


220 


325 

Per 
250 
200 


Per 


Per 
420 
275 
215 
190 
130 
315 
255 
325 
475 


325 
300 
255 
160 
250 
220 


Ask. 


share. 


280 


125 
153' 


!<hare. 

265 

225 


share. 


share. 
450 
300 
230 


140 
340 


340 
500 


MEW  YORK- 


-Nai.hanU  {except  N.  Y.  City).  Sept.  14. 
State  Institutions  Sept.  10   1923. 


Albany — 

Per 

share 

First  National  Bank 

600.000 

1)890.222 

1)8.971.538 

100 

230 

240 

Mech  A  Fanners.. 

250.000 

1)1.129.070  1)2.9.50.312 

100 

600 

NatComrBk&TrCo 

1.250.000 

1)3.002.098  1)38018  374 

100 

345 

348 

N  Y  State  Nat  Bk. 

1.000.000 

d2.006.400  1)31965  8.53 

100 

245 

250 

Albany  Trust  Co.. 

400.000 

600.216 

8.919.980 

100 

175 

185 

Auburn — 

Per 

share. 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 

200  000 

325  800 

3  043  355 

100 

200.000 

al32,524 

d3. 886. 690 

100 

Auburn  Trust  Co 

150  000 

331  134 

5  743  677 

ion 

Blnghamton — 

Per 

share. 

Citizens  Bank 

150.000 

80.197 

2.188.157 

100 

City  National  Bank 

200  000 

496.748 

5.518  113 

100 

First  National  Bank 

400  000 

457  752 

6,935,140 
1)6.356.408 

100 

People's  Trust  Co. . 

600.000 

1)302.702 

mo 

Brooklyn — State 

Bank  A  Tru 
Nat    Banks 

St  Co.  retur 
June  30. 

ns  date  Sep 

10; 

Per 

share. 

Bank  of  Coney  Isl'd 
First  National  Bank 

200.000 

220.000 

7,032,130 

100 

155 

165 

500.000 

1)1.500.000  1)13194  800 

100 

320 

355 

Globe  Exchange  Bk 

294  500 
200,000 

171.179    3,025,792 
d417.200:  1)3.384.800 

Greenpolnt  Nat  Bk 

200 

Mechanics'  Bank.. 

1.600.000 

2,057.200 

41,527,000 

50 

130 

ise 

Montauk  Bank 

200.000 

148,429 

3,744.220 

100 

170 

Municipal  Bank 

400  000 

247  500 

7  856  000 

100 

Nassau  Nat  Bank.. 

1.000.000 

d1, 073. 400 

1)10899  000 

100 

225 

240 

People's  Nat  Bank. 

200,000 

39,8.800 

1)0.030.800 

100 

100 

West  End  Bank... 

200.000 

154.000 

3.3,88.000 

100 

170 

Brooklyn  Trust  Co. 
Kings  Co  Trust  Co. 

1.500.000 

3,513,845'40,961,321 

100 

405 

480 

500.000 

3,051,134  27,714,500 

100 

850 

Manufact'rs'  Tr  Co 

6.000.000 

5,033.147  98,242,515 

100 

275 

Mldwood  Trust  Co 

700,000 

330,972    2,984.255 

100 

140 

People's  Trust  Co.. 

1.600.000 

3,081,734  52.336,809 

100 

395 

415 

Buffalo- 

Per 

shire 

Lafayette  Nat  Bk. 

1,000.000 

1)349.458 

1)7,136,274 

100 

157 

105 

Liberty    Bank 

Manuf  A  Trad  Nat 

2.000.000 

2,476.919  37.890.642 

1.00 

300 

315 

2.000.000 

2. ,587,891  45.192.572 

100 

275 

285 

Marine  Trust  Co.. 

10.000.000 

1)11083  012  1)101172630 

100 

205 

275 

People's  Hank 

1 .000  000 

el,047.035e21778.009 

100 

250 

265 

South  Hide  Nat  Bk. 

300.000 

1)136,059  03,035.304 

100 

195 

205 

Buffalo  Trust  Co.. 

1.250,000 

1)1,051,184  1)27885  573 

Uh, 

292 

297 

Citizens  Trust  Co.. 

1,250.000 

1,704,182  24.730.'835 

100 

240 

245 

Fidelity  Trust  Co.. 

1,000.000 

1.020.732 

20,095,262 

100 

285 

295 

Elmlra — 

Per 

share. 

Merchants'  Nat  Bk 

250.000 
400.000 
600.000 

190.822 
813.937 
744.270 

2.907,548 
7,630,372 
8,597,338 

100 
100 
100 

Second  Nat  Batik   . 

Chemung  Can  T  Co 

NEW  YORK— (Continued) 


Capital. 


Surplua 
A     Profits. 


Oross 
Deposits. 


New  York  CItv — Deposits  N.  Y.  City  banks  are 
are  of  date  Sept  29  1923.  Surplus  an  d  profits  ar 
'23  for  National  and  SeptlO  '23  for  Stat'e  banks.  .4 
of   banks    and     trust   comp  anies  in  N  ew  York  Ci 


Pir.\    Bid 


repo  rted  net 


may  be  found  in 

Am  Exch  Nat  Bank 
\mPiT  Union  Bank. 
Baltic  Statas  Bank. 
Bank  of  America.. 

Bank  of  Europe 

Bank  of  Manhat  (3o 

Bank  of  US 

Bk  of  Wash  Heights 
Berardlnl  State  Bk. 
Blgplow  State  Bank 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Capitol  Nat  Bank. 
Chase  Nat  Bank.. 
Cent  Mercantile  Bk 
Chatham  A  Phenlx 

National  Bank.. 
Chelsea  Exch  Bank 
Chemical  Nat  Bank 
Coal  A  Iron  Nat  Bk 

Colonial  Bank 

Commonwealth  Bk 
Continental  Bank. 
Corn  Exchange  Bk. 
Cosmopolitan  Bank 
East  River  Nat  Bk. 
Fifth  Avenue  Bank 
Fifth  National  Bk. 
First  National  Bank' 
Garfield  Nat  Bank. 
Gotham  Nat  Bank. 
W  R  Grace  A  Co  Bk 

Greenwich  Bank 

Hamilton  Nat  Bk  . 
Hanover  Nat  Bank 
Harriman  Nat  Bk 
Mechan    A    Metab 

National  Bank.. 

Mutual  Bank 

Nat  American  Bk. . 
Nat  Butch  A  Drov 
Nat  Bk  of  Comm'ce 
National  City  Bank 
New  Netherland  Bk 

Pacific  Bank 

Nat  Park  Bank 

Peoples  Comm'l  Bk 
Seventh  Avt>  NatBk 
Public  Nat  Bank 
Seaboard  Nat  Bank 
Standard  Bank 

State  Bank 

Twenty-third  W  Bk 
Yorkvllle  Bank. 
Trust  Co.  returns  da 
American  Trust  Co 
Bk  of  N  Y  A  Tr  Co 
Bankers  Trust  Co. 
Central  UnlonTrCo 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  A  Tr  Co 
Fidelity  Inter  Tr  Co 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Irving  Bk  Col  Tr. 
Italian  Discount  & 

Trust  Co 

Lawyers'  Title  & 

Trust  Co 

Metropolitan  Tr  Co 


our  "Ry.   | 

5,000.0001 
200.0001 
200.000 

6.500  000 
450.000* 


and  Tnd."\Sec..  page 

%  \  *  \ 

8,128,682  83.006.000 

117.800  a2. 170.400 

35.500  al, 113. 900 

5.648.900  77,974.000 

409.000  a7, 613. 600 


10,000.000  13,616.017  118509  000 


2  000  000   777.500  a40261  700 

200  000   388.400  6.774.000 

150  000   723.400   0065.500 

100  000    20,600   O783.100 

250  000   879.700  4.693,000 

200  000    100,600  a4, 118. 500 

150  000   387.000  a5. 279. 930 

200000    125.019  a3, 580. 098 

200'000   225.900  a2. 405. 300 

2,000;000   731.907  al691 1873 

20  000  000  25,234.599  314345  000 

200  0001    91.800  a2, 808, 600 

i 

10  500.000'  9.791.700  137880  000 

1000  000   168.900  al0870  100 

4'500'000  16.050.507  97.240.000 

i;500;000  1.283.000  13.524.000 

800  000  2.217.500  20.002.000 

600  000  1.011.500  10.333.000 

1  000000   956.500  6.017.000 

9;075!000  12.870.900  179796  000 

200  000    107.700  o4. 350. 500 

1  OOO'OOO'   999.511  14.185.000 

'500  000  2.525.000  20.400.000 

1200  000  1,343.015  15.093,000 

lo'oOOOnO  57,082,408  200184  000 


e  of 
diti 

ty  an 
231 

100 
100 
100 
100 
100 
50 
100 
100 


date  Se 
dend  re 
d    Broo 

Per 
283 


A«fc. 


,000.000 
,500.000 
500.000 
.000.000 
,000,000 
,000.000 


1.000.000 

10.000,000 

500,000 

1,000,000 

500,000 

25,000.000 

40,000.000 

600, OOu 

1,000,000 

10,000,000 

100.000 

400.000 

3,500.000 

4,000,000 

200.000 

2,500,000 

250,000 

200,000 

le  June   30 

2,000,000 

4  000.000 

20,000,000 

12,500.000 

1,000.000 

2.000.000 

23.000.000 

5.000.000 

2,000,000 

500.000 

25.000.000 

700,000 

17.500,000 

1.000.000 


1.878.761  13,008,000 
1,555,856  015735  708 
1,567,900  4,375,000 
2,337.200  17,789,000 
453,108  a2, 996, 890 
21,904.000  98,708,000 
1,930.308  34.132.145 


18.070.747 
621.500 
552.127 
199.402 
39,449.281 
52,022,107 
510,300 


144139  000 
al2801000 
a3, 163,208 
3,487,000 
278,770 
591481000 
08,771,700 


1,723.100  24.100.000 

24.050,700' 126639  000 

60,100  o2, 353, 600 

66,839  o2, 431, 237 

4,969.020  86,768,441 

8,000,457  80,057.000 

112.700,03.586.300 

5.009.500  84.078.000 


268,700 
1.043.200 
1923. 

1,189.129 

1)12017  200 

1)23155  600 

1)21588  000 

1)346.900 

1)2.043.800 

10,224.691 

16.171.582 

1.945.884 

798.481 

18.330.441 

1880.800 

11.407.614 

579.391 


07.446.100 
O25138  800 

24.706.206 
52.211.000 
1)330254400 
1)237067200 
D11062  700 
1)50931  500 
257842  635 
129780  130 
21.221.458 
9.922.090 
415126  530 
d9, 268,900 
293064  230 

6,312,480 


6  000  000  »5. 308, 300'  1,19440000 
2"000'000  »3, 927, 600   1,39797700 
nVw  Vork'Tmst  Co  loioooiooo  ^f, ''!?4  400  1,172889300 
Title  Guar  A  Tr  Co  10.000,000  13.blb.o72  38,997,810 


US  Mtge  ATrCo. 
USTrCoof  N  Y.. 

Jamaica,  L.  I . — 
First  National  Bank 


Rochester — 

Central   Bank 

Lincoln-Alliance  Bk 
Merchants'  Bank.. 
Nat  Bank  of  Comm 
Traders'  Nat  Bank. 
Genesee  Vail  Tr  Co 
Roch  Tr  A  S  D  Co 
Security  Trust  Co 
Union  Trust  Co.. 


3,000.000 
2.000,000 


200,000 


600, 
2,000, 

500, 
1.500, 

750 

400 
1.000 

300, 
1.500, 


000 
000 
000 
000 
000 
000 
000 
000 
000 


4.428.398  53,402,239 
17,230,340  44,480,518 


1)257,100  1)6.800,800 


432 

2,980 
1,024 
1)391 
1,200 
1)531 
1)1,519 
1)1,302 
1)900 


424  11.673.461 
l-i5  42,709.181 
094  P1173J739 
1,10728615 
1,10532110 
1,11020948 
1)33181269 
1)21140330 
1)21180337 


,800 
,911 
,718 
,542 
,598 
,717 


Syracuse — 

City  Bank  Trust  Co 
Liberty  Nat  Bank. 
Merchants'  Nat  Bk 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
First  Tr  A  Dep  Co. 
Syracuse  Trust  Co. 


Troy — 

Mainifac'rs  Nat  Bk| 
National  City  Bank 
Nat  Si  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Troy  Trust  Co 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

ion 

25 
101 

in< 

100 
101 
100 
100 
lOt 
IOC 
100 
100 
100 
100 
100 

IOC 

lor 

100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


2,281  000 
200,000 
300,000 
800.000 
300.000 

2,500,000 


1,210,650  19,991,042 

78,S5S  1,737,197 

342,306  4,832,710 

422,531  5,442,853 

248,325  3,277,048 

1,833,455  37,903,102 


1.500i000  »1. 152. 720  i,2S173S18 


600.000; 
300.000 
250.000 
lOO.OOOj 
300.000 
240.000 
200.000 


453,839 
1)150.054 


916.713 
1)3.359.353 


220 


144 
163 
200 

'i65"' 

440 
1.50 
175 

"160" 
126 
347 
205 

254 
50 

540 

218 

375 

235 

140 

434 

115 

204 
1200 
45 
il245 

260 

180 


ar^d 
PM4 
cord 
klyn 

s>>ar». 
289 


225 


148 
169 


290 
175 
680 
320 

377 
320 
135 
130 
291 
i343 
130 
300 
420 


150 
170 
132 
352 
216 

259 

70 

550 

225 

245" 
150 

122' 


1260 


185 


310 
185 
690 
350 

384 


88 
300 
368 
175 
335 
270 
850 


470 
347 
472 
110 
300 
187 
540 
198 
255 
245 
200 
220 


190 
295 
343 
367 
305 
1215 


814.393  23.001.162 
1)307.031  1)5.707,085 
1)435,322  1)4.447,490 
1)175,023  1,1,225,350 

275,030  5,348,159 


100 

165 

100 
100 
100 
100 


100 
100 
100 

too 

60 
100 
100 


Per 
200 
200 
206 
125 
140 
240 
300 
625 
160 


Per 
165 
140 
210 
212 
145 
230 
227 


Per 
350 
160 
220 
210 
55 
300 
100 


145 
138 
295 
346 


425 


98 
310 


190 
345 


480 
352 
482 
125 


189 
650 
205 
266 
249 
210 
225 


195 
300 
347 
373 


share. 
210 


210 
130 
145 


170 


ihar». 

170 

145 

215 

220 

165 

235 

232 


share. 

170"" 
225 
220 
60 
330 
125 


•Sale price.     6  Paid  In.     i  Capital  to  be  increased,     j  Ex-dlvldend.      •  June  30  1922, 
■lock.    oSept.  14  1923.  j  Ex  rights,     r  Sept.  15  1922.   d  Dec  30  1922.    n  May  10  1923, 


e  March  27  1923.      I  Last  sale,      h  Me"  a  ock.     t  New 
e  lacludes  Foreign  Branch  deposits,     c  Juno  30  1923. 


Oct.,  1923.] 
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NEW  YORK  (Concluded). 


Utica— 
First  Nat  Bk  &  Tr. 
Ouelda  Mat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens'  Trust  Co. 
Oaelda  Co  Trust  Co 
UtlcaTr&DepCo. 

Watertown — 

Clt  J  National  Ban-k 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northn  N  Y  Tr  Co 

Westchester  Co 
tit.  Vernon— 1st  N. 

Mt  Vernon  Tr  Co 
Sew  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bank. 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ottininy — Ist    Nat. 

Ossiulng  Nat  Bk. 
Peekskill — 

Westches  Co  Nat 
Pleasanlvitle — 

Mt  Pleasant  Bk. 
Port  Chester — Ist  N 

Mutual  Trust  Co 
S»«— RyeNatBk.. 
Tarrytown  Nat  Bk. 
White  Plairit — 

Citizens  Bank 

WestTltle&Tr  Co 

County  Trust  Co 
Tankers — First  Nat 

Yonkers  Nat  Bk 
&  Trust  Co... 

Westctiesr  Tr  Co 

Yonkers  Trust  Co 


Surplus    <fe 
Profits. 


Gross 
Deposits. 


1.250.000 
bOD.OOOj 

1.000  000] 

1,000  000, 
250,000 

1,000.000 


200.000 
250,000 
200  000 
400.000 

200.000 
350  000 

400.000 
15),  000 
150,000 
200  000 
100.000 
100.000 


Par. 


s  $ 

2.0S0.3S0  12,017.305 

1,0.53.372 
25S,2.>3 

1,220. 101  IS. 023  1  15; 
49S,8H  2.567.110 
902,514,13,025,066 


Bid.      .isk 


4.3  r>. •577, 
4,975,050' 


73,327     1.561,50S 
n37S,513n4,517.0)2 


Pel 
100c280 
100,    230 
100,    1)0 
100,    238 

100 

100    275 


270,804 
820,809, 


3,(558.336 
8,548,297 


Nom. 
'270' 


483.186    7,906.346 
406,4Glil0,712.320 


100 
100 
100 
100, 

Per 

100 

lOOi 


n272.385n9,132.083|  100 

7»,325     1.9S'i,178,  100| 

140,:}5l    3,012,2191 

400,2()6    6,578  333  lOO! 

nl47,OS6      nS9:),14G  100 

158,082,    1,817,092  100| 


100.000        442,238    6,103,252 


100,000' 
lOO.OOOl 
300,000; 
100,000! 
100,000 

150,000 
600.000; 
150.000 
300.000 

200.000 
300.000 
350.000 


113.988  2,001,387 
nl85,353  n3, 508.335 

173.173  3,514.965 
nl20,932n2.218,249 

n203.880nl,745,811 

I 

172,920'  4,126.151 

630,642  1,731,193 

222,537,  6,210,810 

327,889  7,109,723 


50 


100, 
lOOi 
100 
100 


100 

100 

loo; 

50 


117,767'  4,128,043  100 
537,346  8,883,2291  100 
129.352     4,060,963 


share. 

2S5 

2J7 

103 

243 


285 

prices 

125 

275 

225 

300 

sh'ire. 


NORTH  CAROLINA — Nat.  bks.  Sept.    14;  State  institutions  latest  returns. 


Charlotte — 

Charlotte  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Mer  A  Farm  N  Bk. 
Security  Savs  Bank 

Union  5f at  Bank 

American  Trust  Co 
Independ'ce  Tr  Co. 

Durham — 

Citizens'  Nat  Bank 

Fidelity  Bank 

First  National  Bank 
Home  Savings  Bank 
Merchants'  Bank.. 

Qreensboro — 

Atlantic  Bk&Tr  Co 
Greensboro  Bk  &  Tr 

Raleigh- 
Citizens  Nat  Bank. 
Comm'l  Nat  Bak. 
EalelghBkg&TrCo 

Wilmington — 
Murchlson  Nat  Bk. 
People's  Sav  Bank. 
Wllm  Sav  A  Tr  Co. 

WInstonSalem 
People's  Nat  Bank. 
Wachovia  Bk  &  Tr. 


375.000 

500,000l 

300.000 

200.000, 

90.000| 

200,000 

1.200.000 

1.000.000 


100.000 

100. ooo; 

600.000 
100.000. 
100,000 


1.200,000 
400,000 

300.000 
300.000 
100,000 


497,702  3,769,541 
n611,GUn3, 117,618 
667,622  1.401,641 
451,802  2,625,473 
4.370  344,493 
279,080  2,677,878 
746,121  10,531.631 
763,262    4,459,951 


nl25,000nl,500,000 

n765,288n5.74'.),916| 

n506,3i52n3,616.18l 

88,000    1,300,000 

114,676     1,223,201 


609,284    6,260,587 
168,713    3,007.192 


100 
100 
100 
100 
100 
lOOl 
100 
100 


100 


Per 


100 


197,690 

233,065 

51,3541 


3,510,036 
6,678,610 
1,671,195 


1.000.000  nl, 147, 867  n9, 835.181 

65.000        165,857     2,009,571 

100.000        396,116     4,135,858 


150.000        n53,000nl,539,.526     100 
2,174.900  nl, 109, 126  29,620.066     100 


100 

100 
100 

loo: 
loo' 

25' 
50! 


Per 


Per 


share. 


share. 


share 


NORTH    DAKOTA — Nat.  banks  June  30;  State  inatilulions  latest  returns. 

Pargo — 

Dakota  Nat  Bank. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Nat  Bank 
Security  Nat  Bank. 
Northern  Trust  Co. 


150.000  n79, 773  Ml, 244,761. 

50.000  n80,824   n445.033  100 

300.000!  71303.434  n5, 221, 112  100 

100.000  nl22,020  ^1,993,689  100 

100.000  n32.906/il,430.169     100 

100.0001  7115,000      71413,425, 
100,000  56.281      n713,551  . 


Per 

share. 

1 

OHIO — National  banks  Sept.  14:    State  institutions  latest  returns. 


Akron — 

Central  Sav  &  Tr 
Commercial  S  <fe  Tr 
Depositors  Sav  &Tr 
Dime  Savings  Bank 
Ohio  State  Bk  &  Tr 
Standard  Sav  Bank 
FirestonePkTr&SB 
First  Trust  &  S  Bk. 

Canton — 
Cent  Sav  BAT  Co. 
Dime  Savings  Bank 
First  National  Bank 

Cincinnati — 
Atlas  Nat  Bank... 
Brighton  Bk  A  TrCo 
Cinn  Bk  A  TrCo-. 
CitznsNBkATrCo 

City  Hall  Bank 

Columbia  B  A  3  Co 
Cosraop  Bk  ATrCo 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
Lincoln  Nat  Bank. 
Home  Sav  Bank  Go 
North  Side  Bank.. 
Pearl  Market  Back 
People's  Bk  A  3v  Co 
Prov  S  Bk  A  Tr  Co 
Second  Nat  Bank.. 
SoOhloSBkATrCo. 
Stock  Yards  Bk... 
Western  Bk  A  Tr  Co 
Central  TrustJCo.. 
Union  Trust 


500,000 
200,000 
325.000 
200.000 
500.000 
100.000 
200,000 
1,500,000 

200.000 
500.000 
500,000 

400.000 

500,000 

150,000 

2,000  000 

100,000 

100  000 

250,000 

50.000 

3,000.000 

6,000  000 

500,000 

500,000 

50.000 

75,000 

400.000 

200.000 

1,500.000 

1.000,000 

200.000 

100.000 

1 .000  000 

l.OOOOOf) 

1,000.000 


661,383ll2,948.232 
215,895  4,885,379 
461,006  7,728,778 
211.735  3,142,183 
590,558  7,006.887 
20,215  371.190 
164,624  3,154,103 
2,032,586  25,660,524 


68.674 

217,295 

1,093,68,< 


1,227 

296, 

192, 

2,254, 

398. 

260. 

201, 

47, 

2,611, 

5,687, 

1,359, 

1,036, 

51, 

172, 

331, 

273, 

1,694, 

927, 

282, 

187, 

1,182, 

1,539, 

3.634, 


3,642,106 
5,052,300 
8,648,696 


501 

672 

875 

395 

364 

410 

141 

491 

685 

600 

441 

351 

073 

988 

528 

321 

243  22 

85)1    6 

358    4 

022 

901  13 

969     6 

560  24 


,706,231 
,130,327 
,031.479 
219,228 
817,311 
983,807 
211,717 
655.281 
455.601 
366,3)8 
355, 6?6 
,293.926 
002,002 
82-., 312 
,267,103 
736.740 
,332.171 
,753.314 
,615.492 
985.193 
91  i,  722 
,935.874 
,037.039 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 


Per 
400 
170 
250 
190 
125 
90 
150 
240 


Per 
370 
325 
230 
190 
550 

40 
150 
160 
213 
2121^ 
299 
275 
125 
140 
155 
250 

26 
150 
225 
225 
275 
205 


share. 


300 
200 
150 
95 
165 
250 


share. 

400 

360 

250 

200 

700 

42)^ 
165 
175 
250 
220 
315 
300 
140 
175 
170 
3)0 

28 
155 

2.30" 

300 

220 


OHIO— (Concluded). 


Cleveland — 
Ami3r  S  IV  B mk  Co 
Broth  d  of  Liic  Eng 

Co  (3p.jr  M,il  Bk. 
Cent  V  B.S  A  Tr  Co 
Clev  S.iv  ,t  Loan  Co 
Loniiii  St  Sav  A  Tr. 

."Vlidland    B.ink 

National  City  Bank 
Pearl  Si  S  A  T  Co  . 
Unite  1  Bk  A  Sav  Co 
Cleveland  Tr'ist  Co 
Guar  lian  Siv  A  Tr 
St.ite  Bk?  ATrCo. 
Union  S  iv  A  L  Co. 
Union  Trust  Co i 

Columbus — ■ 

Brun,son  Sav  Bank. 
CitizoiH'  Tr  A  Siv. 
City  National  B;ink 
Columbus  Sav  Bk. 
Commerl  Nat  Bk. 
Fifth  \veSav  Bvnk 
Huntington  .Vat  Bk 
M.irket  Exch  Bank 
Nat  Bk  of  Com'ce. 

First  Nat  Bank 

Ohio  National  Bank 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
Merchants'  Nat  Bk 

A  Trust  Co 

Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  A  Sav  Bank 
Dayton  Sav  A  T  Co 

Toledo- 
Corn  Sav  B  A  TrCo 
Dime  S  BkA  TrCo 
First  National  Bank 
ComGuardTrASav 

Home  Sav  Bank 

Mer  ACl'kSav  Bk. 
Northern  Nat  Bank 
OhloS  Bk  ATrCo. 
Peoples  State  S  Bk. 
Second  Nat  Bank.. 
Secur  S  B  A  Tr  Co- 
Spitzer-R  T  A  S  Bk 
Tol  Sav  Bk  A  Tr  Co 
Union  Savs  Bank.. 

Youns:stown  — 

Central  Bank  A  Tr. 
City  Tr  A  Sav  Bank 
Commer'l  Nat  Bk. 
Dollar  Sav  A  Tr  Co 
First  National  Bank 
Mahorilne  Nat  Rk. 
People's  Tr  A  S  Bk. 
South  Side  Sav  Bk  . 


Capital. 


22 


$ 
100.000 

,000.000 
,800.000 
250.000, 
200.000 
.000,000 
.000.000 
.500,000 
.500  000, 
.6)0.000 
.000.000 
750,000 
900.000 
,250,000 


Surplus    <t 
Profits. 


S 
205,207 


Gross 
Deposits. 


3,528,062 


Par 


50 


nl73, 

3,161, 

218, 

292, 

619, 

1,000. 

761, 

927, 

5,008, 

5,203, 

330, 

673, 

12,877, 


789  nl 
565  30 
901  2 
115  7 
632  17 
278  17 
213  22 
311  20 
201  90 
3  is  91 
338  13 
165  3 
747  22 


100.000 

1.. 50). 000 

300.000 

50.000 

600,000 

100.000 

1.500.000 

100.000 

300.000 

500.000 

1.000,000 


400.000 
300,000 

200.000 
400.000 
1,000.000 
200.000 
600,000 


200.000 
300.000 
500.000 

1.400.000 
2.50.000 
150.000 

1,000.000 

1,000.000 
150,000 

1.000,000 
565,700 
300.000 
600.000 
250.000 


200,000 

500.000 

500,000 

1.500.000 

1,500.000 

1,000.000 

200,000 

100,000 


7,069 

722.305 

471.0  21 

95.563 

962.125 

72,610 

1.470. 311 

236.633 

636,233 

721.601 

2,026.835 


9537307 
.307,930 
,335,302 
,012,205 
,331.376 
.206  101 
.80  1,S>6 
.605.3)1 
.20>.S)7 
.631.711 
.721,000 
.017.900 
0121076 


Bid. 


Per 
306 


100 

lOO:  260 

100 

100  242 '/i' 
100  123   125 


Ask. 


share. 


100 

152 

154H 

100 

214 

235 

100 

210 

100 

2)3^^ 

207  ^ 

100 

200 

205 

100 

180 

100 

153 

100 



178 

857,103 
13.913.133 
6. OH.  50  5 
1.3  20.7  23 
7,500,307 
1.713.575 
150.005 
370.171 
,791,260 

182.7:51; 


18. 
3. 

4. 
9, 


19.105,463 


n389,536  n6. 35 1,9 18 
207,727  2,910,786 

nl67,592  n3. 140.799' 

n362.237  n2. 979, 695 

n571,788  n9. 301, 182 

107,9171  3,953,456 

824,341  17,252,962 


361 

333 

1,699 

1,012 

663, 

350, 

1,174, 

1,689, 

77, 

2,885, 

512, 

321, 

435, 

412, 


153  10 
360  7 
209  10 
922  22 
819  7 
635  2 
506  12 
763  28 
079  1 
259  13 
501  9 
763  2 
618  2 
668,  1 


,479.911 
.965.206 
,837,110 
,613.496 
,331.929 
,203.934 
,113,213 
,737.141 
,960.136 
,606.657 
.677,352 
,900.055 
938,207 
,501,545 


22 

663 

702 

1,993 

2,116 

411 

29 

46 


,4971  804,840 
.303  7,515.423 
.535  6,515.493 
,163  15,231.423 
,791  15,238,144 
,522  3,631.372 
.612  977,193 
780   750,750 


100 

100  154 

100  300 

100  200 

100  275 

100  275 

100  260 

100  290 

100  275 

100  295 

100,  365 

I  Per 
100<i2,50 

100  160 

100  147 

100  180 

100  145 

100 

100  230 

Per 

100  260 

50  210 

100  330 

100  165 

100  325 

100  300 

100  210 

100  235 

100  169 

100  320 

100  210 

100  205 

100  160 

100  245 


100 
315 
215 
300 
:300 
275 
325 
300 
320 
375 

share 

256 

16S 

150 
185 
150 


235 

share. 


225 


215 


100  95 

100  215 

100  183 

100  162 

100  160 

100  154 

100  98 

100  120 


Per  share. 


100 
225 

191 

163  34 

164 

159 

100 

132 


OKLAHOMA — National  banks  Sept.  14;  State  institutions  latest  return*. 


Quthrle— 

First  National  Bank 
First  State  Bank. 
Security  State  Bank 

McAlester — 

American  Nat  Bank 
City  National  Bank 
First  Nat  B  of  McA 

IVIuskogee — 

Commercial  Nat  Bk 
Exchange  Nat  Bank 
Fir-t  National  Bank 
Muskogee  Sat  Bk. 
Security  Nat  Bank. 

Oklahoma  City- 
American  Nat  Bank 
Farmers'  Nat  Bank 
Fidelity  Nat  Bank. 

First  Nfat  Bank 

Liberty  Nat  Bank. 
OklaStk  Yds,  N  B. 
Security  Nat  Bank. 
Tradesmens  Nat  Bk 

Tulsa — 

Central  Nat  Bank. 
Exchange  Nat  Bank 
First  Nat  Bank 


100.000 
50,000 
25,000 


100 

50 

100 


.000 
.000 
000 


250 
300 
500 
200 
150 


000 
000 
000 
000 
,000 


1,000 
200 
300 

1,000 
600 
250 
500 
400 


000 
000 
.000 
.000 
.000 
.000 
,000 
000 


1.000, 
1,500, 
1,000, 


000 
000 
000 


76,194'  2,081,045  100 
5.015  961.131  100 
3,107   387,842,  100 


32,785  1,559,841  100 
nlO.125  n476,552  100 
n29,380  tiI, 608.256,  100 


nl23,325  n3, 505. 292  100 

nl08. 893  Til. 933. 526  100 

247.516  5,131,761  25 

65.913  1,914,192  100 

20,246i  1,238,334 


Per 


Per 


397.939  13.907,158 

63,767  3,059.628 

77.476  3,922,161 

456,851  15,317.798 

141,251  4,727.820 

n41.747  711.760.961 

315.956  6,480.077 

83,103,  3,495,944, 


Per 


100 
100  ... 
100  ... 
100 
100 
100 
100 
100 


Per 


433.851     8.227.549     100 

n578.338  n31629015     100 

251,112  12,652.493,    100 


share. 


share. 


share. 


share. 


OREQON — National  banks  Sept.  14;  State  institutions  Sept.  14. 


Portland — 

G  W  Bates  A  Co.. 
Can  Bk  of  Com'ce. 

Citizens  Bank 

First  National  Bank 
Hartm'n  A  T'mps'n 
HiberniaC  ASav  B 
Ladd  ATllton  Bk.. 
Livestock  Stale  Bk 
N'we-itern  Nat  Bk. 
Peninsula  Nat  B  ink 
United  Slates  N  Bk 
Srtcurltv  Sav  A  Tr. 
Lumbermen's  Tr  Co 


100 
300 
200 

2.500 
100 
200 

1.000 
100 

2,000 
200 

1.500 
500, 
500. 


000 
000 
000 
000 
000 
000 
000 
000, 
000 
000 
000 
ono 
000 


27 

126 

53 

1,245 

17 

183 

1,862 

13 

496 

59 

1,936 

392 

115 


.335'  1 
.031  3 
.372  2 
,182  34 
,0->6 
.922  6 
.470  24 
,297 
.537  19 
.652  2 
.033  35 
.  1 73  3 
.327     1 


,172.551 
.020.301 
.680.198 
.885.071 

520.422 
,216.975 
,429.479 

816.495 
.918.905 
,010.577 
.663.136 
,133.612 
,389,718 


share. 


175  il90 
100  300  350 
100 135 

100  135  1.50 
100  125  128 
100    325       350 

100  d 

100       90       100 


*  Sale  price,  a  Includes  City  Trust  A  Sav.  Bank,  h  New  stock,  k  Capital  t;i  oa  mcreasod.  p  .A 
dSold  with  First  Natl  Bank.  v  Djc.  29  1322.  r.Miy  5  1922.  eSspt,  1^  1922.  c  [n,?>udas  O. 
t  Includes  trust  deposits,     t  Includes  Union  Sav.  Bank  A  Trust,     n  June  30  1923.     t  April  28  1921 


n)antpiidin.  x  Ev-divldend.  /  Last  sale. 
i3i  la  C  )  iritv  Crust  Co.  g  March  27  1923. 
«  Doc.  30  1922. 
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UNNS YLVANIA— ^r«<.  bki.  (eze.  Phila.)  Sept.  14;  Slate  inst.  latest  ret'ni. 


Allentown — 

Allentnwn  Nat  Rk 
Hill  Top  SarATrCo 
Merchants  Nat  Bk 
Ridge  Avenue  Bank 
Second  Nat  Bank  . 
Allentown  Trust  Co 
Citizens  TniBt  Co. - 
Lehigh  Vail  Tr  Co. 
Peim  Trust  Co 


Altoona — 

First  National  Bank 
Becond  Nat  Bank.. 

Union    Bank. 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
Bank  of  Erie  Tr  Co 
First  National  Bank 
Marine  Nat  Bank 
People'o  BkATrCo 
Second  Nat  Bank.. 
CentTrATltleCo. 

Erie  Trust  Co 

Secur  Sar  A  Tr  Co. 


HarrisbufK — 

East  End  Trust  Co. 
Harrlaburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commerrlal  Tr  Co. 
Commonw'lth  TrCo 
Dauphin  DepTrCo 
HarrlsburKTrCo. 
Security  Trust  Co 
Union  TniBt  Co.. 


Lancaster — 

Conestoea  Nat  Bk. 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Peoole's  Nat  Bank 
Agricul  Tr  A  Sav. 
Farcnurs'  Trust  Co 
Guaranty  Trust  Co 
Lancaster  Trust  Co 
Northern  Tr  A  S  Co 
People's  Tnist  Co.. 
Union  Trust  Co... 


Philadelphia- 
American  Bk  A  Tr 
Bk  of  No  AmerA  Tr 
Broad  St  Nat  Bank 
Centennial  Nat  Bk. 
Central  Nat  Bank 
CornExch  Nat  Bk. 
Drovers  A  Mer  Nat 

Bank    .      

East  Falls  Bk  A  Tr 
Eighth  Nat  Bank. 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank 
Glrard  Nat  Bank 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk 
Middle  City  Bank 
Nat  Bank  of  Comm 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  No  Phlla 
Nat  Security  Bank 
Northern  Nat  Bank 
Northwestern  N  Bk 
Olney  Bank  A  Tr  . 
Oxford  Bank  A  Tr. 
Penn  National  Bk. 

Peoples   Bank 

Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Becond  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
S'western  Nat  Bank 
Tenth  Nat  Bank. 
Textile  Nat  Rank 
Third  Nat  Bank. 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

West  Phlla  Bank.. 
Aldlne  Tniat  Co... 
Belmont  Tnnt  Co. 
Broad  Street  Trust. 
Cent  Tr  A  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co  . 
Coluinhia  Av  Tr  Co 
Comllh  T  Ins  A  Tr 
Cont-E(iT  A  T  Co 
Empire  Tit  A  Tr  Co 

Excelsior  Trust 

Fe<leral  Trust  Co 
Fidelity  Trust  Co 
Finance  Co.  Istpref 

2d  preferred   . . 
Frankford  Trust  Co 
Franklin  Trust  Co 
Qermantown  Tr  Co 
Glr'd  Av  T  A  T  Co 


Capital. 


Surplus 
A  Profits. 


Gross 
Deposits. 


% 

.000.000 
150  000 
400.000 
50.000 
300.000 
150.000 
250.000 
125.000 
300.000 


150.000 
100.000 
175.000 
250.000 
243,000 
162.962 


125.000 
300.000 
300.000 
200.000 
600.000 
137.000 
300.000 
200.000 


200,000 
300.000 
100.000 
125.000 
125.000 
7.50,200 
300.000 
400.000 
285,190 
250,000 


200.000 
200.000 
300,000 
200,000 
253,100 
225.000 
300.000 
250,000 
200,000 
250,000 
150,000 


Deposits  of 

300.000 

8.000  000 

375,000 

300.000 

1.250.000 

2,200,000 

500,000 

125,000 

275.000 

1,500.000 

3.000.000 

2  000.000 

2,000,000, 

350.000 

200.000 

000.000 

300.000 

500,000 

200.000 

500.000 

250.000 

400.000 

200.000 

250.000 

250  000 

1,000.000 

274  850 

0.000.000 

500.000 

280,000 

300,000 

500.000 

200.000 

800.000 

400.000 

1,000  000 

1,000  000 

500  000 

128,230 

750  000 

187.500 

250.000 

750  000 

300.000 

600.000 

400.000 

1,000.000 

1.000.000 

200.000 

300.000 

200,000 

8,200.000 

a 1.170  000 

al, 530. 000 

250  000 

1.000.000 

1,000  000 

200.000 


1 
S    I 

1.034.036 

180.388 

1.184,492 

58,185 

<849,6fl9 

250.033 

239,392 

818.900 

158,277 


Par. 


100 


$ 

.583,990 

.354,507,  100 

,181,3931 

,104.878 

,856,203 

,461,685 

,515,7871 

.885,710 


Bid. 


464,578  3.514.994 

<400,730  <3, 081, 353 

148,362  1.644.584 

473.475  2,274,734 

310.100  1,857,460 

198,551  1,935,119 


50 
100 
30 
25 
50 
50 


101,000 

1, 1^^5,561 

686.675 

268,698 


1,177,000 

7,215,808 

6,357,308 

3.682,2541 

789,6.50  10,768,754 

56,800  1,475,000 

690,626  6,726,197' 

583,524  4,588,317 


83,314 
e595,293 
<33 1,350 
405.040 
98.(^0 
1,710.399 
490,567 
717,357 
168,114 
189,130 


<640,455 

<263,456 

<615,236 

<292,805 

30,938 

962,896 

147,446 

1,409,912 

412,000 

414.730 

208,398 


100 
100 
100 
100 
100 
30 


100 
100 
100 
100 
100 
100 
100 
100 


Per 
193 

"475" 
140 
460 

80 
110 
380 

85 


Per 


Per 


1,600,143 

<3. 151, 320 

a, 374, 5)0 

2,133,981 

961.893: 

6,957,06;3i 

4,169.564 

3,26  5,199 

1,437,920' 

2,407,358 


50 

25  ... 

100  ... 

25  ... 

50|-.. 
lOOl... 

100 

100:... 

25  ... 
100... 


Per 


National 


1. 


271 

5,683 

284 

843 

5,058 

5,927 

172 

128 

1,573 

3,370 

8,988 

5,697 

8,017 

719 

918 

2,570 

111 

385 

976 

212 

1,965 

621 

1,114 

260 

181 

3,074 

143 

11,820 

749 

1,049 

580 

924 

213 

614 

410 

1,469 

2,525 

1,054 

108 

674 

166 

131 

1,065 

239 

717 

734 

2,4.50 

1.440 

85 

348 

262 

17,188 

13,018 

668 

1,278 

1,566 

271 


<3,708 

«2.943 

<2.504 

a, 845 

1,288 

6,152 

940 

7,733 

3,200 

2,929 

2,785 


,685  100 

,433|  100 

,518'  50 

181  100 


018 
,495 


25 
50 


882  100 
101  100 


,oor) 
346 
,690 


hanks    date 


,030  3 
,571  51 
,186  el, 
.439  6 
,063  20 
,050  32 

I 
.249  e2. 
.078  1 
.599  6 
,894  22 
,169  42 
,371  40, 
,455  40, 
,203  5. 
,988  e5, 
,539  13, 
,497  2, 
,583  e5, 
,4.57  e7, 
,394  e2, 
,842  8, 
,293  6. 
,176  6. 
,788  4 
.422  3 
.081  11 
,677  8 
,272  80 
,400  4 
,340  e9 
.955  5 
,519 
,187| 
.746 
,134 
,039 
,625  10 
,644  11 
,615  1 
,191  3. 
,012  2 
,576  1 
,172  10 


798 
684 
936 
457 
627 
353 
419 
145 


817  42 


196.809 
2.59.608 
751,579 
097,000 
601,000 
548,000 

254,518 
021,530 
083.000 
026,000 
607,000 
363,000 
975,000 
832,000 
430,217 
794.000 
534,444 
767,187 
011,789 
266,934 
297,000 
468.000 
183.000 
515,576 
500,802 
962,000 
004.987 
202.000 
196,000 
271,415 
553,000 
360,000 
977,000 
766,000 
380,000 
754,000 
133,000 
03.S.000 
942,330 
702,857 
387.011 
341,888 
822,049: 
047,296 
349,479 
005.633! 
706,143 
447,852 
171,605 
334,864 
354,454 
,303,521 


50 
50 
50 


Sept 

50 
100 
100 
100 
100 
100 


Per 
380 
215 
123 
245 

2.56'" 

125 

592 


150 
123 


29  19 
Per 


Asi. 


share. 
198 

'lob' 

155 
495 
83 
115 
400 
90 


share. 


share. 


share. 


652  1.321,919 
266  6,918,063 
446  17.627.481 
141  13,374.198 
.416  3,228,685 


100 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

60 

100 

50 

50 

50  

100  *130 

50 
100 
100 

50 

50 

50 

100 

100 

flOO 

llOO 

50 
100 
100 

60 


share. 

395 

225 

130 

255 

26.5"" 
130 
605 
n50 
160 
126 


23 

share. 

I6l}4 

292 

157 

400 

500 

410 

151^ 

90 
625 
270 
340 
560 
475 
118 
451 
290 
/57 
131 
254 
113 
771 
224 
412 
121 
100 
415Ji 
115 
398 
172 
502 
225 
225 
140 
200 
167 
275>i 
288 
226 

75\i 
242>i 

mov^ 

70 
135 

1.38" 
231 
408 
190 
34 
100 
175 
502  Ji 
110 
106 
181 
230 
242 
136 


PENNSYLVANIA— (Concluded). 


Phlla.— (Con.) 
Glrard  Trust  Co... 
GuarTr  A  S  D  Co. 
HaddlngtonTATCo 
Hamilton  Trust  Co 
Holtnasburg  Tr  Co. 
IndusI  Tr.  T  A  Sav 
Integrity  Trust  Co. 
Jefferson  T  A  Tr  Co 
Kensington  Tr  Co. 
Land  Title  A  Tr  Co 
Liberty  T  A  Tr  Co. 
MarketStTATCo 
Manayunk  Trust  Co 
Metropolitan  Tr  Co 
Mutual  Tnist  Co.. 
Ninth  Bank  A  Tr  Co 
Northern  Cent  Tr. 
Northern  Trust  Co. 
Northeast'n  T  A  Tr 
No  Phlla  Trust  Co. 
Nor  Western  Tr  Co 
Parkway  Trust  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
PennW'h'gASDCo 
People's  Trust  Co . . 
Philadelphia  Tr  Co. 
Phoenix  Trust  Co.. 
Pr.jvldent  Trust... 
Real  Est  Tr  Co, com 
do  do  pref 
RealEstTI  ATr.. 
Republic  Trust  Co. 
Roxborough  TrCIo. 
Southwark  T  A  Tr. 
No'eastTBkATrCo 

Tioga  Trust  Co 

United  Sec  L  I  A  T. 
Wayne  .Tunc  Tr  Co. 
West  End  Trust  Co 
West  PhUa  TAT  Co 


Pittsburgh — 

Allegheny  Val  Bank 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bank  of  Pittsb.  N  A 
Bk  of  Secured  Savs. 
BraddockNat  Bk.. 
Citizens  Sav  Bank. 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Diamond  Nat  Bank 
DollarSa  vlngs  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bank 
Farmers  Dep  Nat.. 
Farmers  Depos  Sav 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  National  Bank 
Fourteenth  St  Bank 

Freehold  Bank 

Homew'd  Peop  Bk. 
Iron  A  Glass  Dol  Sav 
Keystone  Nat  Bank 
Manufact'rs  Bank. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk. 
Monongahela  N  Bk 
Nat  Bank  of  Amer. 
Ohio  Valley  Bank.. 
Pennsylvania  N  Bk 
Penn  Savings  Bank 
People'sSav  A  TrCo 
Second  Nat  Bank.. 
Third  Nat  Bank... 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank. 
Western  8  A  D  Bk. 
Allegheny  Trust  Co 
Bloomfield  Tr  Co.. 
Colonial  Tru.st  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dollar  Sav  A  Tr  Co 
East  End  Sav  A  Tr 
Fanners  Depos  Tr. 
Fidel  Title  A  Tr  Co 
Franklin  Sav  A  Tr. 
Hazlew'd  S  A  T  Co 
Hill  Top  P  SAT  Co. 
Manchester  Savings 

Bank  A  Trust  Co 
Merch  Sav  A  Tr  Co 
Metropolitan  TrCo 
Midwood  Trust  Co 
OakI'd  Sav  A  TrCo 
People's  Trust  Co. . 
Pittsburgh  Tr  Co.. 
PotterTltle  ATrCo 
Provident  Trust  Co 
Real  Rst  S  A  Tr  Co 
South  mils  TrCo.. 

Penn  Tr  (^o. 

Terminal  Trust  Co. 
Union  Trust  Co... 
Washington  TrCo. 
West  End  S  B  A  Tr 
William  Penn  TrCo 
Worklngman'a   Sav 

Bank  A  Trust  Co 


Capital. 


Surplus 
d    Profits. 


Gross 
Deposits. 


) 


500,000  10 

000,000, 

125.000 

200.000 

125.000 

500.000 

750.000, 

150,000 

500.000 

000.000  11 

500.000, 

479,755 

25O.OOOI 

500,0001 

447.810 

262,500 

400,000 

500.000    2 

200,000 

250.000 

150  000 

125.000 

150,000 


2.000.000 

1,000.0001 

634.450 

1,000.000 

300,000 

2,000,000 

1.319. 600; 

1,890,1001 

2,000.000! 

600.000, 

150  OOOl 

125,000; 

250.000i 

125.000; 

1.000.000 

160.000, 

2.000,000 

500.000 


100,000 
75,000 
150.000 
100.000 
3,000,000 
125,000 
400,000 
150,000 
200.000 
600.000 
600.000 


600,000 
750.000 

6,000.000 
500.000 
100,000 
100.000 

8,000.000 
200  000 
200.000 
100.000 
172.700 
600,000 
100.000 
300,000 

7.500.000 
200.000 

1.000.000 
200.000 
100,000 
200,000 
100.000 

3.000.000 
300.000 
500.000 

2,000,000 

1,000.000 

1,000.000 
250.000 
700.000 
125,000 

2,600.000 

1.500.000 
450.000 

1,000,000 
250,000 

1,320.000 

2,000.000 
175.000 
165,400 
160,000 


250, 
125, 
125 
500 
300 
250 

2.000 
500 
150 
400 
125 
400 
125 

1.500 
350 
125 
125 


000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000  42 

000 

000 

000 


296.003  45 
819.920  10 
130.990  3 
282.655  3 
103.361  1 
726.374  9 
095.060  13 
5.1211  1 
897,532  11 
489,166  24 
635,138  3 
969.018  10 


Por. 


297.8071 
121.471 
220.411 

74.0641 
124.133; 
616.823; 

45.612 
736.365' 
790.7181 

7n.470! 
169,920! 


.782.178 
.222.514 
,024.243 
,552.800 
.265.692 
.650,087 
,467,249 
.046.298 
362.683 
.506. 3S3 
.962.261 
.900.585 
.961.298 
.818.803 
.831,799 
,680.603 
,159  380 
,775.495 
.332.984 
.782.741 
.05.{.294 
,202.898 
,004,703 


6.859, 
315 
178 

5,675 
77 

7.838 

1,206 

3,619 
261 
133 
161, 
91, 
128 

1,159 
107 

2,017 
844 


162 

86 

674 

299 

4,399 

1«3 

846 

785 

1,397 

1,355 

1.971 

2.142 

730 

1,048 

3,602 

994 

183 

225 

6,646 

269 

1,074 

92 

466 

987 

284 

248 

5,476 

48 

2,240 

494 

142 

275 

143 

7,200 

1,118 

407 

5,662 

1,497 

664 

451 

750 

52 

4.273 

1,506 

329 

1,431 

230 

533 

5,480 

172 

189 

178 


455  40 
893i 
4121  2 
047  21 
S83:  1 
734  12 
080  6 


100 

100 

100 

100 

60 

60 

80 

60 

50 

100 

50 

60 

25 

50 

50 

100 

60 

100 

50 

60 

60 

100 

100 


100 
50 
60 

100 
50 

100 


.637 
.119 

.536  2 

.303  1 
.583; 

,990  2 

.846  2 

.080  2 
,527  13 

.230  6 


,298,710 

772.872 
,582.624 

143.355 
,050  031 

160  321 
,469,020'\100 
/lOO 
,643.846  '" 
,030.861 
,187,026 
,132,641 

615.6541 
,185. 490 
,605.719, 
.225.933' 
.29'J.815 
.978,777 


Bid. 


Per 
...I 
...I 
...I 
...I 
...I 
...I 
...I 


,494  2 
.0651  1 
423  4 
.142  1 
.863  42 
,603  2 
,621  11 
.772  9 
.483  13 
.018  9 
.565  16 
.844  38 
.304!  8 
.763  7 
.507  47 
.547  11 
.215  2 
.950  2 
.586  56 
.3611  4 
.636 
.228 
,409 
,957 
,203 
,610 
,835  11 
,546'  1 
,025  10 


100 

60 

50 

100 

100, 

50 

100 

100 

100! 

50 


t 
i 
I 
I 

I 

I 

I 

I 

J 


A$k. 


share. 

188O 

160 

121 

171 

88« 
223 
291 


60« 
664 
131 
260 

80 

63  >i 

65 

'«2H 
606 
62 
221 
32e 
121 
180 


*221 


684 
100 

75 
650 

45H 
616 
100 
120>i 
470 
103 
J,220 

276" 

108 

153 

118 

170 

171 


,972 
516 
,235 
530 
943  16 
041|  6 
229  3 
816  22 
88425 
104i  5 
,866  3 
003  4 
916!  1 
445  19 


774 
,741 
.140 
122 
613 
,3S4  13 
23s;  2 
656  2 
,397  2 


216.497 
60.310 
40.541 
324,368 
310  OM 
123  318 


2,486.793  13 


100.000 


309.459 

169.O0C 

124.340 

145.486 

481.238 
61.5'>0i 
,204.075  91 
,5;)l).000  7 


624.264 
108,271 


,655.995 

,785.433. 
,129.155 
.376  39l| 
.663.278 
.461. 6S0 
,132.963' 
,425,990; 
,803.739 
,404,8011 
985,158 
,327,493 
,020,2141 
.078,449' 
,237,103! 
,169.7071 
,126.672 
.151,6051 
,200,679 
,911,397 
588,069 
231,766 
,531,5821 
877,741 
351,548 
.363,446 
1610736 
,979.223 
.934,204 
,155,490, 
,952.829 
,682.148 
,755.172 
.791  585 
.407.4491 
.119,439 
,961.714 
.774,397 
.286,651 
,145.151 
.903.756 
.401.350 
.00), 041 
,001.605 
.601  006 
863.567 
.071  917 
744  355 
963.867 
730.882 
,585,690 
.458.541 

,131.640 
.153,954 
.245.251 
,039,101 
.349  188 
.340  513 
.883,364 
.91^3.770 
.201.000 
.999.235 
,422.419 
,772.945; 
445  6451 
.824.553 
,857.855 
.S23.3;)4 
.626,096 


80 


50 
50 
60 
50 


60 
100 
100 


100 
60 


132  133 


60  »  88 
100 
100 


195 


112 


100 

60 
100 
100 

60 
100 
100 

100  n 

100 

100 

100 

100 

50  .        . 
100    275 


100 
100 
100 
100 
100 
100 


60 
100 
100 
100 


100 
26 

100 
50 

80 

60 

100 

156 

100 
100 
100 
100 
100 
100 
100 


167 


165 


210 


327 


130 


43 


275 
200 


100  3500 

100 

60 


1,564,852  12,210,032      80 


600 


200 

88 


200 


75 


365 


175 


700 


'Sale  price,     a  Capital  paid  In;  authorized  amount  l8  largeT.     b  Capital  to  be  Increased,     d  Mav  8  1922.     t  Dec.  29  1923.     ■  fijT-dlTldend. 
ILast  sale,    t  Sept.  14  1923.    •  lacludos  Ninth  T.  A  T.  Co.    t  June  30  1923.    h  New  stock,     r  Sold  with  Ninth  National  Bank,    n  Nominal, 


Oct.,  1923.] 


BANKS  AND  TRUST  COMPANIES 
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PENNSYLVANIA  (Concluded). 


Reading — 

Fanners'  Nat  Bank 
Keystone  Nat  Bank 
National  Union  Bk 

Neverslnk  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Second  Nat  Bank.. 
Beiks  Co  Trust  Co 
Colonial  Trust  Co 
Pennsylvania  Tr  Co 
Beading  Trust  Co. 

Scranton — 

County  Sav  Bank.  . 
Electric  City  Bank. 
First  National  Bank 
Green  Ridge  Bank. 

Keystone  Bank 

North  Scranton  Bk 
Providence  Bank.. 
PeoplesSADImeBk 
South  Side  Bank... 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Llncoln  Trust  Co.. 

Wilkes-Barre— 
DlmeBkTlt&TrCo 
First  National  Bank 
Hanover  Bk  <fe  Tr.. 
Mlneis'Bkof  W  B. 
Penn  Bk&TrCo.. 
Second  Nat  Bank  . 
So  Side  Bk  <*  Tr  Co 
Union  Sav  Bk  &  Tr 
W-B  Dep  vV  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  ValTrCo 

Wllliamsport— 
First  National  Bank 
Lycoming  Nat  Bk, 
West  Branch  N  Bk. 
Wllliamsport  N  Bk. 
Northern  Central  Tr 

Co     

Susq  Trust  Co 

York- 
Central  Nat  Bank. 
Drov  &  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  Nat'l  Bank.. 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Capital. 


% 

400 
100 

ano 

197 
100 
500 
800 
750 
600 
1.000 
600 


Surplus   dt 
Profits. 


.020 
.000 

000 
,805! 
.000 
.000|    1 
.000  vl 
.OOOi 

000 
.000  1 
.000 


Deposits.     Par 


400.000 

80.000 

.600.000 

60.000 

60.000 

200.000 

75.000 

700.000 

200.000 

400.000 

600.000 

500,000 

120.000 

350.000 

200.000 

200.000 
375.000 
125.000 
,000.000 
200.000 
.000.000 
125.000 
250,000 
300.000 
600.000 
350.000 

300.000 
200.000 
600.000 
250.000 

500.000 
400.000 

200.000 
100.000 
500.000! 
225.000, 
300.000 
500.000 
300.000 
250.000 
300.000 


s 

,205.327 
345,966 
,014,9371 
129.130 
351,402! 
,314.9451 
,002.526; 
728,930l 
232,41l| 
,805,869 
950.146 


501 
118 

2,770 
48 
135 
81 
119 
676 
209 

1,286 
907 
304 
197 
212 
121 


$ 

6.806 
1.643 
2,312 
587 
4,602 
6.821 
2,157 
4,962 
3.556 
11.627 
2,132 


,517  30 

,4.50  100 

,379  25 

,500!  50 

,802i  100 


.648 
.792 
.381 
.464 
,750 
,787 


.998  7 
919  1 
,37829 
,402 


525 
169 
025 
929 
232 
690 
947 
705 
776 
168 
762 


255.284 

5763,319 

132,827 

4,037,276 

221,448 

1)2,358,247 

91,000 

88,795 

668.309 

»957,633 

1,135,000 


737.303 
,376,751 
,277,736 

571,924 
.197,409 
,334,468 
.389.204 
,586,062 
,501,152 
,078,700 
.942.480 
.636.507 
.662.537 
,500.049 
,710,361 


2,319.655 
r5, 898, 614 

1.215,942 
15.367,075 

2,391,342 
r9, 769, 261 

1,666,046 

1,011,427 

4,996,685 
1)4,395.427 

5,554,515 


555,579  3,795,113 

421,103  1.402,694 

2,029,509!  5, .584, 077 

354,759,  1,080,603 


Bid. 


394,915 
490.084 


rl04 
r201 
r308 
225 
706 
466 
24  7 
136 
248 


3,119,1771 
2,811.495; 


100 
100 
10 
10 
100 
100 


100 
50 

100 
50 
60 
50 
50 

100 
50 

100 

100 

100 
60 
50 

100 

50 

100 

50 

50 

1001 

lOOj 

.50l 

100 

50 

50 

50 

100 
100 
100 
100 

iOO 
50 


,019  r968,116 
,988  rl, 607, 8911 
,964  d4, 284, 204 
768  2,221,913] 
2,469,631 
3.226,135 
1,790,132 
1,575,622 
3,406, 063i 


Per 
110 
290 
120 

75 
340 
325 
300 

23 

14 
330 
260 

Per 
248 
101 
455 
100 
190 
135 
142 
450 
156 
515 
440 
136 
135 
122 
131 

Per 
130 
275 
100 
215 
225 
304 

95 
140 
250 
130 
195 

Per 


Ask. 


share. 
115 
295 
125 

88 
370 
330 
305 

25 

15 
350 
270 

share. 


457 


,464 
,141 
,051 
,218 
,032 


Per 

100 

120 

100 

215 

100 

162 

100 

152 

20 

65 

25 

45 

25 

44 

50 

4914 

50 

78  >4 

136 

share 
140 
290 
103 
220 
230 
312 
100 
145 
265 
140 
205 
share. 
250 
235 
525 
235 

210 
100 
share. 


57 
47 


RHODE  ISLAND — Nat.  banks  Sept.  14:  Stale  institutions  Sept.  14. 


Newport — 
Aquldneck  Nat  Bk. 
Nat  Exchange  Bank 
Nbwport  Nat  Bank 
Newport  Trust  Co. 

Providence — 
Blackstone  Can  Nat 
Columbus  Exch  Bk 
High  Street  Bank. . 
Mechanic*)'  Nat  Bk 
Merchants'  Nat  Bk 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
Westminster  Bank. 
Industrial  Trust  Co 
Rhode  I  Hos  Tr  Co 
Union  Trust  Co... 

Woonsocket — 
Citizens'  Nat  Bank 
National  Globe  Bk. 
Producers'  Nat  Bk. 


200.000 
100.000 
120.000 
300.000 

600.000 

150.000 

120.000 

600.000 

1.000  000 

850.000 

1,250.000 

450.000 

500.000 

300.000 

4.000.000 

3.000.000 

1.000.000 

100.000 
100.000 
200.000 


»148, 297  1)2,001,842 
t)98,104  c841,036 
1)74,494  b744,613 
283,213;   2,152,758 


784.798 
85.976 

165,538 

360.079 
1.716,344 
1.405,010 
1,099.451 
1,112,609 
1,365,571 

140,203 
7,523,683 
5,644,971 

737,158 


3.093,239 

3,523,497 

1,918,752 

5,807,166 

8,331,830 

5,404,503 

13,293.078 

2,014.247 

2,636,490 

3,019.885 

101514046 

62.732.913 

16,512,819 


50 

50 

60 

100 

25 
50 
50 
50 
50 
50 

100 
50 

100 
50 

100 
1000 

100 


62,621  958,1811  100 
81,779  712,618  25 
346,321     2,945,215       20 


Per   share 


Per 
60 


95 


95 
75 
140 
103 
230 
56 
295 


128 
Per 


share 


305 


share. 


SOUTH  CAROLINA —  Nat.  banks  Sept.li;  State  institutions  latest  returns. 


Charleston — 

Atlantic  Nat  Bank 
Atlantic  Sav  Bank 
Bkof  Charl'n.NBA 
Carolina  Sav  Bank 
Exch  Bk^  A  Tr  Co 
First  National  Bank 
Miners  A  Merch  Bk 
People's  Nat  Bank. 
Security  Sav  Bank. 
80  Car  L'n  &  Tr  Co 

Qreenville — 

Amer  Bk  &  Tr  Co.  . 
Bank  of  Commerce 
Farmers  &  Mer  Bk. 
First  National  Bank 
Norwood  Nat  Bk.. 
Peoples  Nat  Bk... 
Piedmont  Sav  &  Tr 
WoodsldeNat  Bk.. 
Spartanburg — 
American  Nat  Bk.. 
Bank  of  Commerce 
Carolina  Nat  Bank 
Central  Nat  Bank 
Dollar  Sav  Bank... 
First  National  Bank 
Mer  <fe  Farm  Bank 
Southern  Trust  Co 


200.000 
200.000 
.000.000 
200.000 
150.000 
200.000 

50.000 
.000,000 

50.000 
100.000 


225.000 
300,000 

60.000 
100.000 
500.000 
200.000 

50.000 
260.000 

150.000 
100.000 
200.000 
400.000 
100.000 
600.000 
100.000 
60.000 


112.221 

403.179 

683,431 

177,039 

209,579 

463,142 

35,036 

489,657 

39,504 

51,647 


26.830 

171.136 

41,817 

t)222,326 

r918,925 

»336,172 

55,603 

1)89,951! 

0129.4491 

40.500 

«)45.954 

299,235 

24,345 

207,673 

125,086 

39,230 


2,506,516 
4,414,405 
6,616,149 
2,711.168 
1,150,415 
2,363.270 

399,967 
5,850,735 
1,784,205 

730,087 


1,616,876 

960,590 

989,710 

rl, 454, 394 

!)4, 417.437 

1)2.303,187 

1.511,264 

1)2,226,789 

5588,990 

600,000 

d950,450 

1,827.265 

463,985 

2,387,984 

923,068 

413,366 


Per 

share. 

inn 

100 

276 

300 

100 

125 

150 

100 

225 

250 

100 

225 

250 

100 

326 

350 

100 

126 

130 

100 

101 

125 

100 

225 

250 

100 

125 

150 

100 

100 

105 

100 

123 

125 

100 

170 

180 

100 

335  . 

345 

100 

281 

285 

100 

e 

285 

300 

100 

139 

145 

100 

180 

185 

100 

130 

100 

110 

112 

100 

175 

180 

100 

90 

100 

145 

ISO 

100 

235 

245 

100 

155 

TENNESSEE. — Nal.  banks  Sept.  14;  State  institutions  latest  returns. 


Surplus    ti 

Oross 

Capital. 

Prohts 

Depoails. 

Par. 

BiA. 

Ash. 

Chattanooga — 

$ 

% 

$ 

Par 

sKar: 

AmerTr  A  BkgCo. 
Chattanooga  S  Bk 

500.000 

750.000 

1.000.000 

500.000 

525  919 

■>  77n  i«i? 

100 
100 
100 

520.546    5,108.,^32 

1.177.816  14.382,771 

79,715        928.959 

...... 

First  National  Bank 

First  Tr  A  Sav  Hank 

Hamilton  Nbi  Bank 

1.500.000 
250.000 

775  304  >  1-7Q4  n.'iri 

100 
100 

Hamilton  Tr  A  SB. 

152,004 

3,049,171 

Knoxville — 

P«r 

shar*. 

City  National  Bank 

600.000 

1.000.000 

200.000 

500.000 

r528.000 

I.R. -inn  nnn 

100 
100 
100 
100 

East  Tenn  Nat  Bk 

r534.525  r5, 590. 724 

35,212     2,818.426 

t26.S,820  »3. 086. 453 

East  Tenn  Sav  Bk 

HoLston  Nai  Bank. 

Third  Nat  Bank... 

300.000 
600.000 

26H.535     1.777.666 
C211.702  »5. 736. 210 

100 
100 

Union  Nat  Bank... 

Memphis — 

Per 

shart 

Bank  of  ComAT  Co 

3.000.000 

2.146.394 

28.987.183 

100 

35.5 

360 

Cent  State  Nat  Bk. 

600  000 

r537.922 

r7. 31 1,296 

ion 

220 

230 

Columbia  Sav  Bank 

100,000 

16.836 

417.580 

100 

165 

170 

First  .Naiioiial  Hank 

500.000 

t780.034 

»5. 861. .502 

100 

290 

300 

Amer  S  B  A  Trust. 

50.000 

63.275 

2,107.060 

100 

500 

610 

Guaranty  Bk  A  Tr. 
Liberty  S  Bk  A  Tr. 

600.000 

89,749 

4.195.424 

100     185 

200  000 

161.915 

3.418.924 

inn   230 

235 

Madison  Bank  A  Tr 

200.000 

24,891 

835.836 

100       .50 

Man  Sav  Bk  A  Tr. 

150,000 

165,668 

4.036.575 

100    675 

600 

National  City  Bank 

300  000 

rl27,673 

1)3,475.091 

100 

145 

150 

Solvent  S  Bk  A  Tr. 

100.000 

103.648 

777,752 

10 

8 

10 

State  Savings  Bank 

50.000 

68.624 

1,384.254 

100 

290 

Union    A    IManters' 

Bank  A  Trust  Co 

2,000.000 

751.484  29.266.066 

100 

220 

225 

Nashville- 

1 

fer 

shar* 

American  Nat  Bank 

1.500.000 

1.153.066  16.872.170 

100  t276 

280 

Broadway  Nat  Bank 
Central  Nat    Bank. 

300.000 

277,604     3.663.918 

100 

216 

225 

300.000 

t.99,312  11,700.573 

100 

146 

165 

Commerce-lTnlon  Bk 

400.000 

160. 000;         

100 

160 

160 

FourthAlstBATCo 

250,000 

257.606    6,174.875 

100 

Fourth  A  First  N  B 

1.260.000 

1,606,070  16.317.546 

100 

275 

285 

Tennessee    Hermit- 

1 

age  Nat  B.ink... 

300.000 

r68,536  b1, 402. 163 

100 

95 

105 

American  Trust 

500.000 
350.000 

165.430    4.400.703 
433.312;    3,086,528 

100 

Nashville  Trust  Co 

100 

235 

250 

State  Bank  A  Tr  Co 

100.000 

50,565'    1,826,141 

lOOl    175 

190 

TEXAS — National  banks  Sept.  14;  State  institutions  Sept.  14. 


Austin — 

American  Nat  Bank 
Austin  Nal  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Texas  National  Bk. 
Texas  Bank  A  Tr  Co 

Dallas — 
Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
Mercantile  BAT  Co 
Dallas  Nat  Bank 
Republic  Nat  Bank 
Nat  Bk  of  Comm'ce 
Southwest  Nat  Bk 
Dallas  Tr  A  Sav  Bk 

El   Paso — 
Border  Nat  Bank 
City  National  Bank 
First  National  Bank 

State  Nat  Bank 

Amer  Tr  A  Sav  Bk. 

Fort  Worth- 
Continental  Nat  Bk 
Farm  A  Mech  N  Bk 
First  National  Bank 
Ft  Worth  Stale  Bk. 
Ft  Worth  Nat  Bank 
Stockyards  Nat  Bk 
Texas  Nat'l  Bank.. 

Galveston — 
City  National  Bank 
First  National  Bank 
Sou  Texas  State  Bk 
Texas  Bank  A  Tr  Co 

Houston — 
Citizens  Slate  Bank 
First  National  Bank 
Guaranty  Nat  Bank 

Houston  Nat  Bk 

Second  Nat  Bk 

Nal  Bank  of  Comm 
Peoples  State  Bank 
Public  Nat  Bank.. 
Slate  Nat  Bank... 

Union  Nal  Bank 

Sou  Texas  Commer- 
cial Nal  Bank 

Guardian  Trust  Co 
Houston  Land  A  Tr 
San  Jacinto  Trust. . 

San  Antonio-^ 
Alamo  Nat  Bank.. 
City  National  Bank 
Commercial  Nat  Bk 
Frost  National  Bank 
Groos  Nat  Bank.  . 
Guaranty  Slate  Bk 
Lock  wood  Nat  Bk. 
Nat  Bk  of  Cotnm'ce 
Sam  Houston  St  Bk 

A  Trust 

San  Antonio  NalBk 
Central  Trust  Co.. 
Com'w'lth  BAT  Co 
Texas  Stale  BkATr 

Waco — 
Central  National.. 
Citizens'  Nal  Bank 
First  National  Bank 
First  Slate  BAT  Co 
Liberty  Nat  Bank. 
National  City  Bank 
Provident  Nat  Bk. 


300.000 
300.000 
100.000 


250.000 
400  000' 
250,000 
250.000 

2.000.000 

1.000.000 

3,000.000 

500.000 

500.000 

1.000.000 

150.000 

2.000.000 

1.000.000 

400.000 
500.000 
1.000.000 
300.000 
350.000 


750.000 
1.000.000 
1.000.000 
100.000 
600.000 
200.000 
400.000 

200.000 
200.000 
200.000 
400.000 

100.000 

1.50U.U00 

200.000 

600.000 

1,000.000 

500.000 

150.000 

300.000 

300.000 

1.000.000 

1,000.000 
300  noo 

1,000.000 
200.000 

1.000.000 
1.000.000 
200.000 
1.000.000 
250  000 
150.000 
200.000 
600.000 

100.000 
500.000 
200.000 
300,000 
300.000 

500.000 
250.000 
600.000 
300.000 
300.000 
100.000 
300.000 


I  I 

852.847  5.835.198 

747,518  6.284.639 

52,966;  1,631.441 


500.684'   4.845.965 

387.228    7.315.570 

84,215    3,813.546 

p183,997  1)2.136.505 

2,365.447  35.615.786 

51.563    3,837.673 

1,402,211  25,715,562 

178,638    5,135,906 

127,0241   3,991,503 

215,147  12,191,941 

300,553     3.784.104 

152.542  11.786.270 

t312,614  b4,070.733 


1.074 
63.927 


1,936,974 
5,934,173 


215.878  11, .505, 929 


200,647 
13,725 

207,017 
307,090 
705,043 
20,000 
1.624,141 
227,013 
270,776 

232,829 
r252,806 
tl72,887 

790,205 

12,180 

1,004,784 

68,576 

839,342 

847,190 

561,732 

32,163 

38,358 

63,481 

1,231,768 

1,363,979 

346,162 

465,980 

93.652 

341,718 
257,697 
63,272 
740,275 
153,950 
100.203 
302,637 
287.501 

13.097 
218.717 

58.845 
136.353, 

61.733 

190.418 
198.580 
287.396, 

79.996 
131.098 

44.0661 
306,263 


4,352,604 
1,288,209 

5,379.725 

10,728,377 

15,980.437 

800,000 

13.536,717 

3,092.308 

4,856,476 

6,458,381 
t)2,648,781 
r4, 807, 351 

8.513,748 

322.587 

30,021.683 

1.272.783 

10,143,573 

11,203.448 

5.960.934 

1.226,030 

1,560,654 

3,074,081 

16,999,231 

24,271.133 
1.957,304 
4,979,876 
1.262,860 

6,565,408 
9.733.962 
1.643,611 
7,418.706 
1.648.023 
2.942.952 
2.396.877 
4,046.853 

390.819 
2.359.014 
3.030,846 
2.029.127 
2,449.905 

3.452.443 
2.226.431 
6.906.835 
1.504.880 
1.973.309 
423.897 
2.779.066 


100 
100 
100 


100 
100 

io5 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 


Per 


Per 
355 

70 
270 
122 
125 
130 
260 

80 
135 

90 
125 
160 
250 

75 

Per 

100 

120 

250 

00 
400 
250 
275 

Per 
160 
150 


250 

mtnat 

76 

235 

150 

225 

235 

235 

100 

95 

165 

235 


325 

200 
100!  150 
100  140 

I   P»r 
100  175 
100|  150 
100  130 


100 
100 
100 
100 
100 

100 
100 
100 

ino 
100 

100 
100 
100 
100 
100 
100 
100 


175 
175 
175 
300 
150 

112 
150 
110 
140 
115 
Per 


sharf 


shart. 


»\ar: 
360 
75 
300 
125 
130 
182 

'si" 

140 

100 
140 
170 
325 
80 
shar*. 
110 
125 
300 
100 


300 

300 

shart. 

185 

160 


pr\cn 

85 
250 
165 
235 
250 
245 
106 
102 
18S 
256 

350 

235 

160"" 
sftirt, 
180 


175 
300 


115 
160 
115 


share. 


•  Bale  price,  o  Capital  and  surplus  to  be  increased,  t  Capital  to  be  increased,  p  Amount  paid  in.  i  Ex-dlvldend.  y  New  atook.  I  Last 
•»le.  dS«pt.  15  1922.  nSept.6  1921  jJune3Q1921.  «Dec.29i922,  0  Including  First  S  Bank  A  Tr.  Co.  Block.  «  Sold  with  First  Nat  1 
Bank,    e Includes  trust  tunda.     •June30  1923.     r  April  3  1923.      fEx-rights.     J  Includes  American  Trust  Co. 
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UTAH — National  banks  Sept.  14;  Slate  institulionB  latest  returns. 


Ogden — 

Comriierclal  Nat  Bk 
Nat  Hank  of  Coinra 
First  <t  UtahSav  Bk 
Og<leuSav  Batik  .. 
0)?'l«^n  State  Bank. 
First  &  Utah  Nat  Bk 

Salt  Lake  City— 

Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank. 
National  Copper  Bk 
Utah  State  Nat  Bk 
Utah  Shv  a  TrCo. 
Walker  Bros.  B'kers 
ZlonSavBk&TrCo 


Capital. 


Surplue   d 
Profits. 


Gross 
Deposits. 


% 

100.000 
2.50  000 
250.000 
150  000 
100.000 
500,000 


600.000 
500.000 
500.000 
300.000 

l.ooo.nno 
300.000 
850.000 

1.000.000 


140,434 
65.999 
178,410 
165.000 
324,314 
153,343 


Par 


1,320.220     100 

1.5S9.339 

3.U)7,227 

1.925.401 

5.920,371 

4,574,363 


100 


189,9011   8,797,340'  100 

d716.445'/4, 91 1.794!  100 

372.933    5.528,805!  100 

f/SO. 722 '/5, 01 1,7531  100 

d365.507<i7.207,823!  lOOl 

131,296    2.179.808  lOOl 

525,933  17.080.177|  lOOl 

628,469    9,969,734  lOO] 


Bid. 


Per 
145 
271 
200 
145 
80 
113 
217 
209 


Ask. 


share. 
150 


21)3 
150 
90 
117 
220 
212 


VERMONT — Nat.  banks  Sept.  14;  State  institutions  latest  returns. 


Barre — 

Granite  S  B  &  TrCo 
People's  Nat  Bank. 
Quarry  8  Bk&T  Co 

Burlington — 

Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Tr  Co.. 

Montpeller — 

Capital  8  B  &  Tr  Co 
First  National  Bank 
Montpeller  Nat  Bk 
Montp'r  8  B&  T  Co 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


75.000 
100.000 
100,000 


flOO.OOO 
150.000 
250,000 


100,000 
100.000 
150.000 
100.000 


100,000 
100.000 
100.000 
100.000 
50.000 


64,000'   2,331.377 

dl01,040(/2,962.465 

45,790,    1,430,005 


(f280,910(i2,198,184 

d214.000     d463,000 

378.167    4,391,137 


138.037    2,772,974 

68.742     1,823,550 

144.864'    1,8S3,348 

226,527    4,582,391 


d83.867  d456,549 
d236,499  d2, 442, 878 
rfll7.582  fi394,494 
dl08,955dl,217,715 

225,970,   2,370,936 


100 
100 


100 
100 
100 


100 
100 
100 
100 


Per 


Per 


Per 
165 
125 
125 
350 


Per 
100     185 
100'   260 


100 
100 
100 


130 
125 
200 


share. 


share. 


share. 


share. 


VIRGINIA — National  banks  Sept.  14;  State  institutions  latest  returns. 


Lynchburg — 

First  NatlonalBank 

1,000.000 

1,317,808 

6,367,861 

100 

285 

295 

Lynchburg  Nat  Bk 
People's  Nat  Bank. 

1.000,000 

909.901 

3,650,573 

100 

2.30 

232H 

500.000 

683,014 

3,016,985 

100 

245 

255 

Mutual  S  Bk  &  Tr. 

200,000 

85,903 

1,261,535 

100 

140 

145 

Lynchburg  Tr  <fe  SB 

300.000 

387,045 

2,828,626 

100 

330 

Norfolk- 

Per 

share. 

American  Exch  Bk. 

100,000 

9.869 

232,470 

100 

85 

100 

Citizens  Bank 

1,000,000 

795,693 

5,488,303 

100 

235 

240 

Nat  Bk  of  Comm'ce 

1.2U0,000 

1,881,811 

14.177,847 

100 

295 

305 

Trust  Co  of  Norfolk 

1.000,000 

1,00  ">. 897 

0,691,404 

101) 

200 

205 

Norfolk  Nat  Bank 

1,000.000 

1,328,836 

11,42.'>,032 

100 

220 

230 

Seaboard  Nat  Bank 

800.000 

729,248 

6,804,804 

100 

200 

208 

Virginia  Nat  Bank. 

600.000 

269,398 

3,372,521 

100 

175 

185 

Petersburg — 

Per 

share. 

Petersburg  Sav  A  Tr 
Nat  Bk  ofPetersb. 

1.000.000 

193,775 

3,124,075 

100 

105 

110 

600,000 

249,467 

2,931,891 

100 

130 

140 

Virginia  Nat  Bank. 

1,000,000 

4258,626 

43,247,418 

100 

125 

130 

Richmond — 

Per 

share. 

American  Nat  Bank 

1.000,000 

948,201 

13,704,744 

100 

255 

260 

Bank  of  Com  A  Tr. 

500,000 

665,229 

3.820,975 

100 

238 

245 

Broad  Street  Bank. 

300,000 

499,001 

5,5S1,063 

25 

85 

87 

Broadway  Nat  Bk. 

300,000 

d97,191 

41,685.011 

100 

133 

137 

Central  Nat  Bk... 

1,010,000 

730,279 

5.133  573 

100 

188 

195 

First  National  Bank 

2.000.000 

d2,388,771 

42390)722 

100 

273 

280 

Grace  St  Bk  A  Tr.. 

200.000 

20.780 

445,113 

Meoh  A  Merch  Bk. 

100.000 

227,877 

1.632.839 

100 

330 

360 

Merchants  Nat  Bk. 

1.000.000 

1,408,581 

15,200,203 

100 

280 

310 

State  A  City  Bank 
A  Trust  Co 

1,200.000 

1,379,879 

13.293,042 

25 

62 

66 

Planters  Nat  Bank. 
Bav  Bank  of  Rlchm 

1,000.000 

2,222,001 

15,593  913 

100 

390 

410 

200.000 

413,027 

2,123.200 

25 

97 

102 

Union  Bk  of  HIchm 

500.000 

950,414 

2.478.070 

50 

182 

187 

West  End  Bank... 

100.000 

149,241 

1.310.349 

25 

77 

83 

Richmond  Trust  Co 

1.000.000 

251,023 

3  029.622 

100 

103 

105 

Virginia  Trust  Co.. 

1.000,000 

1,147,771 

4,386,334 

100 

355 

375 

WASHINQTON— Na«.  6anfc«  Sept.  14;   State  institutions  Sept.  14. 


Seattle — 

Bank  for  Savings 
Canad'n  Bk  of  Com 
Dexter- Horton  N  B 
First  National  Bank 
Marine  Nat  Bank. . 
Motropollt'nNatBk 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Seaboard  Nat  Bank 
Seattle  Nat  Bank.. 
Am  rtav  Bk  A  Tr  Co 
Union  Nat  Bank... 

Spokane — 

American  Bank 

Bunk  of  Montreal.. 
Exchanee  Nat  Bk. , 
Fidelity  Nat  Bank. 
Gill  Matlonal  Bank. 
Spok  A  East  Tr  Co. 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  Nat  Bk. 


400,000 
200.000 

1.600.000 
500.000 
300.000 
300.000 

1.000.000 
500.000 
100.000 
200.000 

1.000.000 
600.000 
600.000 


100,000 

100.000 
1.000.000 

500.000 
1.200.000 
1.000.000 

200.000 


1.000.000 
600.000 


35 

52 
724 
603 

95 
306 
839 
351 
247 

91 

1,014 

105 

109 


452 

014  4 
.858  21 
,484  13 
,390  4 
,444  5 
,876  21 
,091  5 
.009  4 
,235  3 
,000  21 
,204  2 
,642,   9 


915,421 

,588.380 
,821,408 
,727.348 
,504.823 
,990,067 
,139,455 
,570,093 
,409.938 
,010,615 
,209,445 
,180.904 
,943,938 


69,7061    1,740,277 

7  810  1,411,453 

270,715  8,392,856 

123.551  3,778.582 

38H.603  19.720.530 

507.357  9,079,213 

106,527  1,536,564 


443.219  15,722.432 
13,386,   2.969.999 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 


Per 
75 
197>4 
225 
300 
1271^ 
235 
305 
175 


170 

285 

80 

140 


Per 


Per 


share. 

85 
200 
230 
325 
135 
245 
315 
180 


175 

300 

90 

147 

share. 


share. 


WEST  VIRGINIA — Nat.  banks  Sept.  14;  Slate  institutions  latest  return*. 


Surplus 

Oross 

Capital. 

dt    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling- 

S 

$ 

S 

Per 

shaft 

Centre  Wlie.-l'g  Sav 

100.000 

88,309,   2,039,459 

100 

201 

Cltlzens'-Mutual  . 

Trust  Co 

600.000 

305,000    5.453.737 

100 

145 

155 

Half  Dollar  Sav  Bk 

100,000 

241.424     2.5S4.160     100 

250 

.Vat  Hank  of  W  Va. 

500.000 

440.114     5.202.2>9     100 

165 

.Nat  R>ictiant;''  H^ink 

500.000 

604  556    5  034,019     100 

215J4 

Quarter  Siiv.sATrCo 

200.000 

114,712     1.451.406     100 

135 

80  Sid«  Hk  A  Tr  Co 

100.000 

175.0)0     1,6)0.000 

100 

235 

245 

Dollar  Sav  A  Tr  Co 

750.000 

1,580.101  12  072.581 

100 

310 

Security  Trust  Co. 

300.000 

314,961 

3,142.093 

100 

200 

Wheeling    Bank    A 

Trust  Co 

500,000 

550,000 

5,944,274 

100 

220 

WISCONSIN— .VafionoJ  bonis  Sept.  14;  State  institutions  Sept.  14. 


Per 

shart 

La  Crosse — 

Batavlan  .Nat  Bank 

400.000 

372,617    3,857.296 

100 

215 

EKchan!?e  State  Bk 

50.000 

25,406        802.030 

100 

150 

Nat  Bkof  LaCrosse 

500.000 

499,137    4,911.777 

100 

225 

Security  3a vs  Bank 

60.000 

34.377        990,959 

100 

150 

State  Bkof  La Cr'se 

100,000 

110,963     1,898,878 

100 

210 

Milwaukee — 

Per 

shar* 

Badger  State  Bank. 

200.000 

4126,050  44,901,272 

100 

150 

Bay  View  ComAS  B 

100.000 

47,336     2.169,174 

100 

170 

City  Bmk 

300.000 

445,383  42.129.374 

100 

105 

110 

First  Wisconsin  N  B 

6,000,000 

5,265,174  83,919.894 

100 

200 

202 

Amer  Exch  Bank.. 

1.000.000 

278.378     9.896,747 

100 

122 

127 

Marine  Nat  Bank.. 

500.000 

1,243.052  10.495.127 

100 

265 

Marshall  A  IlsleyBk 

1.000.000 

2,629.051  23.571.424 

100 

212 

218 

Mer  A  Farm  State. 

200.000 

100,911     2,634,198 

100 

145 

Mer  A  Manufac  Bk 

400.000 

218,002     2,675.643 

100 

130 

Mllw  Comm'l  Bank 

100.000 
1.000.000 

35,326  1.498.570 
507.276    8.202.104 

100 
100 

Nat  Bk  of  Comm'ce 

133 

Nat  Exchange  Hank 

500.000 

851.821     7.732.667 

100 

200 

210 

Second  Ward  Sav  B 

1,000,000 
400.000 

1,876,499  33,595.754 
485.213     3.442.898 

100 
100 

West  Side  Bank... 

180 

North  Ave  State 

200.000 

486,228  42,915.640 

100 

160 

170 

First  Wise  Trust  Co 

800,000 

983.252     1,818,763 

100 

WYOnifiQ— National  banks  Sept.  14. 


Cheyenne — 

Citizens  Nat  Bank- 

100,000 
200.000 
300.000 

159.711 

1.718.364 

100 
100 

Per 

shart 

First  National  Bank 

237,280    5.751.488 
117,492     4.624.585 

Stock  Growers  N  B 

CANADA. 

Returns  are  all  of  date  Aug.  31  1923. 
NOVA  SCOTIA. 


Halifax- 
Bank  of  No  va  Scotia 


Capital 
Paid  in. 


Prices  are 

$ 
10,000,000 


Reserve 
Fund. 


per  cent, 
$ 

19,500,000 


Deposits. 


not   per  sh 

% 
170734  026 


Par 


are. 
100 


Bid. 


Per 
452  J< 


A»i. 


cent. 


ONTARIO. 


Hamilton — 

Per 

cent. 

Bank  of  Hamilton. 

5,000,000 

4,850,000  51,402,190 

100 

185 

187 

Toronto — 

Bank  of  Toronto.. 

ff5,000.000 

6.000.000  75,049.517 

100 

180 

181 

Can  Bank  of  Comm 

15.000.000 

15.000.000  302108  645     100 

192 

193 

Dominion   Bank 

6.000.000 

7.000,000  92.621.507 

100 

184!^ 

185 

Imperial  Bk.  of  Can 

ff7.000.000 

7. .500. 000  89.274,004 

100 

177 

179 

Standard  Hank 

4.000.000 

2,750,000  54,117.244 

50 

170 

171 

Sterling  Bk  of  Can. 

1,235,000 

600.000  13.998.894 

100 

QUEBEC. 


Montreal — 

Per 

rent. 

Bank  of  Montreal.. 

27.250.000 

27.250.000  490632  683'    100 

230 

23m 

HaiKiued'Hochelega 

1/4. 000. 000 

4.000.000  54.253.862     100 

146 

Molson's  Hank 

(;4. 000. 000 

5.000.000  51,423.905     100 

159 

Provlfic'l  Bk  of  Can 

3.000.000 

1.500.000  27.935,601 

100 

116 

Royal  Bk  of  Canada 

20.400,000 

20.400.000|414901722 

100 

218 

219 

Quebec — 

Bancjue   Natlonale. 

2.997,140 

400.000'39.458.135 

100 

98 

Union  Bank  of  Can 

ffS.OOO.OOO 

1.760.000 

91,580,822 

100 

107 

SASKATCHEWAN. 


Weyburn — 

Weyburn  Secur  Bk. 


624.660 


225,000 


2.550,353 


100 


•Saleprloo.     oSept.  8   1920.     y  This  Is  capital  paid  In.  authorized  amount  Is  larger,     a  E^-dlvldend.       »  April  3   1923. 
•  Dec.  311921.    t  Includes  one-third  of  a  share  In   Dexter-Horton  Trust  A  Savings  Bank  stock.    dJuue  30  1923.     h  New  stock. 
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REVIEW  OF  OCTOBER. 

Forei^  developments  during  October  were  highly 
important  and  yet  can  hardly  be  said  to  have  been 
much  of  an  influence  in  home  affairs,  inasmuch  as 
people  in  the  United  States  during  the  last  five  years 
have  become  pretty  well  accustomed  to  bad  or  unfa- 
vorable news  from  across  the  Atlantic.  On  the  other 
hand,  there  was  multiplying  evidence  going  to  show 
that,  notwithstanding  much  optimistic  talk  and  not- 
withstanding the  railroads  in  the  eastern  half  of  the 
country,  serving  great  manufacturing  districts,  re- 
ported week  after  week  a  volume  of  tonnage  of 
record-breaking  proportions,  trade  in  many  differ- 
ent lines  was  not  altogether  what  could  be  wished. 
The  simple  truth  of  the  matter  seemed  to  be  that  the 
country's  industries  were  8till  being  kept  employed 
on  old  orders,  many  of  them  given  in  the  spring, 
when  everything  looked  bright  and  roseate,  but  that 
new  orders  were  very  slow  in  coming  to  hand,  buying 
of  goods  being  conducted  with  the  utmost  caution 
and  plans  for  new  work  being  made  in  the  same  con- 
servative spirit  and  being  limited  mainly  to  schemes 
looking  no  great  way  ahead.  Manufacturers  every- 
where found  it  difficult  to  get  prices  for  their  goods 
commensurate  with  cost  levels,  and  in  many  in- 
stances accumulated  stocks  of  goods  could  only  be 
moved  at  larger  or  smaller  price  concessions. 

Thus  it  became  increasingly  apparent  that  the 
wage  earning  classes  in  the  spring,  when  the  outlook 
appeared  to  be  for  steadily  expanding  trade  activity 
and  everything  apparently  pointed  to  a  long  and  un- 
alloyed period  of  prosperity,  had  overreached  them- 
selves when  they  so  generally  insisted  on  wage  ad- 
vances, in  many  cases  to  the  extraordinarily  high 
levels  reached  in  the  aftermath  of  the  war.    The  re- 


sult has  been  that  manufacturers  find  themselves 
floundering  in  high  labor  costs  and  are  in  dire  pre- 
dicament because  they  cannot  sell  to  the  consuming 
public  at  figures  to  cover  their  enhanced  outlays. 
This  is  really  the  secret  of  the  great  depression  that 
has  prevailed  on  the  Stock  Exchange,  where  during 
October  a  further  pronounced  slump  in  prices  oc- 
curred unrelieved  by  any  bright  .spot  until  the  very 
last  day  of  the  month,  wlien  the  U.  S.  Steel  Corpora- 
tion raised  the  rate  of  dividends  on  the  common 
stock.  In  a  number  of  instances  there  was  the  fur- 
ther drawback  of  a  rise  in  the  price  of  the  raw  mate- 
rial, adding  further  to  the  discomfiture  of  the  pro- 
ducer. A  striking  illustration  was  the  advance  in 
the  price  of  cotton,  where  under  the  stimulus  of  un- 
favorable weather  conditions  there  were  further  up- 
ward spurts  in  market  (juotations,  intensifying  the 
troubles  of  the  cotton  mills.  But  the  woolen  mills 
found  it  no  easier  task  to  dispose  of  their  goods, 
though  in  this  instance  the  advance  in  the  price  of 
the  raw  material,  wool,  was  far  less  pronounced. 
And  the  leather  trade,  the  rubber  trade,  the  copper 
trade  and  the  iron  and  steel  trades  by  the  trend  of 
market  prices  in  their  respective  lines  during  the 
month  all  furnished  impressive  testimony  in  sup- 
port of  the  conclusion  that  the  course  of  industrial 
affairs  was  proving  disappointing,  reports  of  eco- 
nomic service  bureaus  and  trade  prophets  to  the  con- 
trary notwithstanding. 

These  have  been  the  dominant  considerations  re- 
lating to  domestic  trade,  and  they  have  not  been 
such  as  to  inspire  much  confidence  or  great  hope  in 
.my  immediate  betterment  of  the  situation.  Foreign 
developments,  as  already  noted,  while  highly  impor- 
lant,  have  been  largely  ignored,  though  their  pres- 
ence has  been  reflected  in  the  course  of  foreign  ex 
'hange  rates.  The  news  from  Germany  has  been  ex- 
iremely  disquieting,  indicative  not  only  of  a  pro- 
foundly acute  political  crisis  threatening  the  exist- 
ence and  continued  functioning  of  orderly  govern- 
ment, but  very  suggestive  of  a  complete  disruption 
of  the  German  republic.  Attempts  were  made  in  the 
Rhine  provinces  to  erect  a  separate  State — a  sort 
of  buffer  State  between  France  and  Germany — and 
to  establish  an  independent  republic  therein. 

But  the  occurrences  in  the  Rhineland  were  the 
least  of  the  developments  that  threatened  to  split  up 
(Jermany  into  fragments.  Both  Bavaria  and  Sax- 
ony, the  former  perhaps  the  most  important  State  in 
the  German  confederation,  bid  open  defiance  to  the 
Stresemann  Government,  which  had  been  invested 
with  absolute  powers  of  dictatorship.  Bavaria,  how- 
ever, claimed  to  be  absolutely  loyal  to  the  Reich  end 
professed  opposition  merely  because  the  Stresemann 
Ministry  was  dominated  so  largely  by  the  Socialist 
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element  and  sought  to  impose  its  new  powers  upon 
Bavaria  and  hold  it  in  subjection.  Saxony,  com- 
monly known  as  ''Bed"  Saxony,  because  it  is  the  seat 
of  some  of  the  most  radical  communists  in  Germany, 
indulged  in  various  radical  manifestations  and  also 
appeared  to  be  dissatisfied  because  the  Stresemann 
Government  would  not  bring  force  to  bear  against 
the  Bavarians.  New  trouble  for  both  Bavaria  and 
the  German  Federal  Government  at  Berlin  was  in- 
dicated when  the  news  came  from  Munich  on  Oct.  24 
that  an  attempt  to  establish  a  Palatinate  republic 
had  begun  at  Ludwigshafen,  where  a  provisional 
Government  had  been  set  up  on  that  day.  It  was 
added  that  in  consequence  a  proclamation  had  been 
issued  by  the  Bavarian  Cabinet  on  that  night,  de- 
nouncing the  step  as  an  act  of  treason  and  declaring 
that  measures  Avould  be  taken  immediately  to  stop 
all  traffic  in  foodstuffs  between  Bavaria  and  the 
Palatinate. 

The  latter  part  of  the  month  the  trouble  in  the  re- 
lations between  the  rebellious  German  States  and 
the  Berlin  Central  Government  approached  a  crisis. 
On  Oct.  27  Associated  Press  cablegrams  from  Berlin 
stated  that  the  Ebert-Stresemann  Government  had 
fired  the  opening  guns  that  night  in  its  battle  for 
unchallenged  authority  Avithin  the  federation  of  the 
German  States  by  dispatching  an  ultimatum  to  Dres- 
den  demanding  the  immediate  retirement  of   Dr. 
Zeigner's  Socialistic-Communistic  Government  and 
simultaneously  demanding  of  the  Bavarian  Govern- 
ment  the  restoration   of   the  Berlin   Government's 
military  authority  within  that  State.    The  Central 
Government's   communication  to  Premier  Zeigner, 
it  was  stated,  branded  the  latter's  Ministry  as  an 
outlaw  Government,   Avhose  members  were   openly 
inciting  the  population  of  Saxony  to  riot  and  to  defy 
the  existing  martial  law  and  the  Central  Govern- 
ment's authority  in  general  under  the  state  of  emer- 
gency then  existing.    It  was  also  stated  that  the  ul- 
timatum virtually  gave  Zeigner  and  his  radical  Cab- 
inet members  24  hours  to  resign.    It  was  noted  that 
while  the  manner  of  speech  employed  in  the  official 
communication  to  the  Saxon  Premier  transcended 
traditional  diplomatic  forms,  the  note  to  the  Munich 
Government   was   couched   in   considerably   milder 
terms,  being  hardly  more  than  a  plain  request  that 
General  von  Lossow,   the  Reichswehr  Commander 
C  who  had  mutinied  earlier  in  the  month  and  was  now 
the  Bavarian  Dictator  von  Kahr's  military  adjutant) 
be  withdrawn  as  head  of  the  Federal  troop  contin- 
gents garrisoned  in  Bavaria  and  that  these  be  re- 
stored to  the  jurisdiction  of  Dr.  Gessler,  the  Federal 
Minister  of  Defense  and  his  Chief  of  Staff,  General 
von  Seeckt.    The  cablegram  said  that  these  various 
measures  were  the  outcome  of  a  conference  of  Pre- 
miers held  in  Berlin.    Earlier  in  the  month  the  Con- 
ference of  Ministers  had  shown  a  disposition  to  pur- 
sue a  temporizing  policy  and  to  avoid  collision  with 
the  rebellious  States,  and  particularly  to  prevent  a 
conflict  with  Bavaria,  Avhich  continued  to  profess 
loyalty  to  the  Reich.     The  Saxon  Ministry  on  Sun- 
day, Oct.  28,  rejected  the  ultimatum  of  the  Reich 
Government  that  the  entire  Cabinet  resign,  charac- 
terizing the  demand  as  "unconstitutional"  and  say- 
ing that  the  Saxon  Landtag  was  the  only  body  quali- 
fied to  present  such  an  order  and  that  it  was  ready 
to  bring  the  demand  before  that  body  for  its  consid- 
eration.    But  Ihe  Berlin  Government  was  resolute 
in  its  purpose.     On  Oct.  29  General  ^luellor,  repre- 
senting the  Berlin  Government,  arrested  Dr.  Zeig- 
ner, Communist  Prime  Minister  of  Saxony,  and  sev- 
eral other  IMinisters,  and  his  soldiers  took  possession 
of  the  State  Assembly  and  other  public  buildings  in 
Dresden    and    elsewhere    in    Saxony.      Chancellor 
Stresemann   at  the  same  time  appointed  Dr.  Carl 
Reinze,  formerly  Federal  Minister  of  Justice,  Fed- 
eral Commissioner  for  Saxony,  and  he  was  very  suc- 
cessful  in  establishing  a  parliamentary  regime  to 
succeed  the  deposed  Zeigner  Minister,  the  Saxon  So- 
"t-'Hlists  deciding  not  to  ally  themselves  with  the  Com- 


munists. The  Bavarians,  on  their  part,  showed  no 
disposition  to  yield  to  the  Berlin  Government.  At  a 
conclave  of  the  People's  Party  on  Sunday,  Oct.  28, 
said  to  be  the  strongest  single  political  organization 
in  Bavaria,  which  was  attended  by  all  the  important 
leaders  of  the  party,  including  von  Knilling,  the  titu- 
lar Premier  of  Bavaria,  Dictator  von  Kahr  addressed 
the  meeting  and  received  a  vote  of  confidence.  Dr. 
von  Kahr  defended  himself  against  the  charge  of 
Separatism  made  by  Berlin  and  said  Bavaria  had 
done  nothing  which  infringed  in  any  way  on  the  pre- 
rogatives of  the  Reich.  All  that  Bavaria  demanded, 
lie  asserted,  was  exercise  of  the  rights  it  always  had 
enjoyed  as  a  member  of  the  Reich,  including  a  meas- 
ure of  fiscal  power. 

In  the  meantime  the  economic  situation  of  Ger- 
many Avas  steadily  becoming  more  desperate  and  food 
riots  and  other  uprisings  of  one  kind  or  another  were 
occurring  all  over  the  German  Republic.  Starvation 
and  famine  threatened  many  different  communities 
and  large  sections  of  the  population.  It  became  al- 
most impossible  to  enforce  law  and  order  even  under 
the  reign  of  dictators,  and  the  prospect  of  any  change 
for  the  better  in  the  early  future  appeared  altogether 
barren  of  hope.  The  Stresemann  Ministry  the  early 
part  of  the  month  saved  itself  and  was  vested  with 
extreme  powers  simply  because  there  appeared  no 
alternative  except  utter  ruin  and  chaos  and  having 
thus  been  given  authority  to  proceed  in  the  carrying 
out  of  the  new  policy  of  abandoning  passive  resist- 
ance in  the  Ruhr  region,  was  able  to  begin  negotia- 
tions with  the  French  Government.  But  that  is  all 
the  good  it  did.  Premier  Poincare  "was  cold  and  un- 
responsive. The  Germans  would  have  to  show  that 
they  had  experienced  a  change  of  heart  before  he 
would  be  prepared  to  meet  them  even  half  way.  The 
successive  steps  in  the  process  of  the  new  departure 
were  marked  by  many  significant  developments 
which  it  is  interesting  to  relate.  The  downfall  of  the 
Stresemann  Ministry,  which  had  seemed  imminent 
for  some  time,  occurred  Oct.  3.  The  Chancellor  and 
his  associates  resigned,  but  President  Ebert  charged 
him  to  form  a  new  Ministry'.  On  Oct.  6  he  completed 
a  new  Cabinet,  with  himself  as  Minister  of  Foreign 
Affairs,  as  well  as  Chancellor,  with  Dr.  Hans  Luther 
taking  the  portfolio  of  Minister  of  Finance  and  Herr 
Koeth  that  of  Public  Economy.  The  Berlin  corre- 
spondent of  the  New  York  "Times"  characterized  the 
new  Ministry  as  "Stresemann's  second  great  coali- 
tion Cabinet."  He  added  that  "the  new  Cabinet  was 
described  by  the  ultra-reactionary  member.  Dr. 
Graefe,  as  the  "galvanized  corpse  of  the  former  Cab- 
inet." It  has  as  its  principal  change  the  elimination 
of  the  Radical  Socialist,  Dr.  Hilferding,  as  Finance 
Minister  in  favor  of  Dr.  Hans  Luther,  who  had  re- 
signed as  Food  Minister,  and  of  replacement  of  Min- 
ister von  Raumer,  who  resigned,  by  Dr.  Koeth  as 
Minister  of  Economics."  Having  reconstituted  his 
Cabinet,  Stresemann  succeeded  on  Oct.  13  in  having 
the  Reichstag  pass  the  Constitutional  Amendment 
conferring  extraordinary  powers  on  his  Government 
and  by  the  decisive  vote  of  .31G  to  24,  with  7  blank 
ballots. 

The  latter  part  of  the  month  a  ray  of  light  ap- 
peared to  break  in  the  possibility  of  a  definite  settle- 
ment at  last  of  the  vexed  question  of  reparations  pay- 
ments by  Germany.  Lloyd  George  in  his  visit  to  the 
T^nited  States  and  Canada  was  making  speeches  in 
wliich  he  stressed  the  German  situation  as  a  world 
calamity  and  urged  the  plan  originally  presented  by 
Secretary  of  State  Hughes  in  December  1922  for  the 
api)oiiitment  of  a  commission  of  experts  to  determine 
(Jermany's  ability  to  make  reparations  payments. 
As  it  happened,  a  whole  series  of  events  followed  in 
quick  succession,  all  tending  to  advance  the  idea,  and 
before  many  days  the  movement  for  the  appointment 
of  such  a  commission  of  experts  was  definitely 
launched  with  the  acceptance  of  all  the  nations  con- 
cerned, even  France.  I^nfortunately,  however,  after 
having  given  definite  assent  to  the  proposition,  Pre- 
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mier  Poiiicare  again  made  one  of  his  bellicose  Sun- 
day dedication  speeches,  raising  doubts  as  to  whether 
anytliing  was  likely  to  be  accomplished  even  by  re- 
course to  the  experts.  Speaking  Oct.  28  at  Sampigny, 
his  native  Lorraine  town,  at  the  inauguration  of  an- 
other memorial  to  the  war  dead,  he  announced  that 
France  had  made  all  the  concessions  she  intended  to 
make  in  the  matter  of  German  reparations — that 
she  would  consent  to  no  cut  in  the  debt.  ''The  limit 
of  our  concessionf;  has  been  reached,"  he  said.  "We 
will  not  go  beyond.  For  four  years  we  have  paid  for 
the  advantages  accorded  to  Germany  despite  the 
treaty  of  Versailles.  Tt  is  enough.  We  do  not  want 
to  support  almost  alone  the  total  expense  of  a  cau.se 
that  was  vital  to  us  all  and  which  we  won  together." 
The  plan  to  designate  a  committee  of  Anierican,  Fng- 
lish,  French,  Belgian  and  Italian  experts  to  claim 
from  the  (iermans  a  program  of  financial  and  mone- 
tary restoration  and  a  precise  scheme  of  reparations 
payments — this,  he  contended,  was  within  the  provi- 
sions of  the  treaty  and  hence  acceptable  to  France  as 
long  as  it  did  not  include  an  attempt  to  lower  the 
amount  of  the  debt.  ''We  are  asked  again  and  again, 
however,"  he  said,  '*to  proceed  to  a  new  evaluation  of 
the  German  capacity  to  pay.  What  is  meant  by  it? 
If  it  is  a  matter  of  arriving  deviously  at  a  diminu- 
tion of  the  German  debt  it  is  a  combination  that  is 
not  acceptable  to  us.  If  it  is  a  matter  of  finding  out 
what  Germany  is  able  to  pay  to-morrow  and  in  the 
immediate  future  nothing  is  more  necessary.  But 
the  Reparations  Commission  is  specifically  charged 
under  the  treaty  to  evaluate  this  capacity  for  pay- 
ment." To  clinch  the  matter  an  official  communique 
was  issued  at  the  French  Foreign  Office  at  Paris  the 
same  evening  reiterating  the  French  Government's 
determination  to  refuse  to  agree  to  any  reduction  of 
the  German  debt  as  fixed  by  the  London  Conference 
in  May  1921.  The  cable  dispatches  said  that  this  doc- 
ument had  been  written  entirely  by  M.  Poincare  in 
his  own  hand  and  turned  over  to  the  Foreign  Office 
before  his  departure  for  Sampignj-.  However,  the 
State  Department  at  Washington  was  not  discour- 
aged. It  took  the  view  that  the  important  thing  was 
to  have  the  committee  appointed  and  (iermany's  ca- 
pacity determined.  Washington  was  also  prepared 
to  concede  that  France  was  within  her  rights  in  con- 
tending that  under  the  Treaty  of  Versailles  the  rep- 
arations paA'ments  could  not  be  cut  without  France's 
consent.  There  was  readiness  likewise  to  accept  the 
French  view  that  the  experts  must  act  under  the  Rep- 
arations Commission  and  that  their  conclusions 
could  only  be  advisory. 

Among  the  domestic  developments  an  event  of  no 
small  importance  was  the  action  of  President  Cool- 
idge  in  suggesting  on  Oct.  16  during  a  discussion  of 
the  transportation  situation  at  the  White  House  at 
Washington  with  Samuel  Rea,  President  of  the  Penn- 
sylvania Railroad,  that  a  reduction  in  freight  rates 
be  made  by  the  railroads  on  grain  intended  for  ex- 
port and  also  on  coal.  Concerning  the  reduction  in 
the  rate  on  wheat  for  export  the  President  felt  that 
such  action  by  the  railroads  would  be  helpful  in  the 
wheat  situation  and  would  prove  a  wise  policy  for  the 
railroads  to  undertake  at  the  present  juncture.  On 
the  same  day  (Oct.  16)  it  was  announced  that  the 
Inter-State  Commerce  Commission  had  temporarily 
denied  the  complaint  of  Western  grain-growing 
States  which  had  been  pending  before  it  for  several 
months,  asking  for  a  reduction  in  freight  rates  on 
grain  and  grain  products  in  the  West,  but  instead  of 
dismissing  the  complaint,  had  reopened  the  case  for 
more  evidence.  Present  rates,  the  decision  said,  had 
not  been  shown  at  previous  hearings  to  be  unreason- 
able, while  earnings  of  Western  railroads  were  found 
to  be  low.  The  suggestion  in  the  case  of  coal  was  just 
the  reverse  of  that  in  the  case  of  grain.  In  this  lat- 
ter the  President  asked  a  lower  export  rate  than  the 
domestic  rates  so  as  to  facilitate  shipments  of  wheat 
abroad.  On  the  other  hand,  in  the  matter  of  coal, 
where  a  special  export  rate  lower  than  the  domestic 


rate  already  prevailed,  he  asked  that  domestic  and 
export  rates  be  made  the  same,  and,  in  explana- 
tion, directed  attention  to  protests  received  from 
Xew  York  and  New  England  that  the  railroads  were 
carrying  coal  through  those  States  to  Canadian 
points  at  a  lower  rate  than  was  given  coal  consigned 
to  consumers  and  dealers  in  those  sections.  AVhile 
recognizing  that  perhaps  the  lower  export  rates 
might  be  based  on  sound  economic  reasoning,  the 
President  told  Mr.  Rea  it  was  not  likely,  in  his  opin- 
ion, to  promote  good  feeling.  Alter  the  close  of  the 
month  (on  Nov.  1)  railroad  executives  representing 
neai-ly  all  the  trunk  lines  in  the  country  notified  the 
Inter-State  Commerce  Commission  that  they  would 
be  unable  to  grant  a  reduction  in  rates  on  grain  for 
export. 

As  to  the  course  of  general  trade  in  this  country, 
we  have  already  indicated  that  it  was  somewhat  of  a 
disappointment,  inasmuch  as,  though  many  indus- 
tries were  being  kept  (piite  fully  employed  on  old 
orders,  new  ordei's  wei-e  not  coming  in  very  fast.  In 
the  Xew  lOngland  textile  industry,  indeed,  the  orders 
on  hand  were  not  sufficient  to  consume  current  pro- 
diu'tion  and  curtailment  had  to  be  i)racticed.  As  one 
illustration,  the  AmoNkeag  ^Manufacturing  Co.,  be- 
lieved to  be  the  largest  manufacturers  of  cotton 
goods  in  the  world,  announced  on  Oct.  4  that  it  would 
at  the  end  of  that  week  (Oct.  6)  close  down  its  cotton 
mills  in  Manchester,  X'.  IL,  for  an  indefinite  period. 
Between  10,000  and  11,000  workers,  it  was  stated, 
would  be  affected  by  the  shut-down.  The  worsted 
mills  and  the  mechanical  department  of  the  plant,  it 
was  announced,  would  continue  to  operate. 

At  many  other  points  in  Xew  England  the  mills 
were  also  obliged  to  continue  curtailment.  X'ew 
Bedford  rei^orted  that  the  mills  were  operating 
on  an  average  of  four  days  a  week.  At  Low- 
ell, Mass.,  the  Ma.ssachusetts  Mill  on  Oct.  16 
went  on  a  three-days-a-week  schedule.  At  Lewiston, 
Maine.,  on  Oct.  18-  the  Bates  Manufacturing  Co., 
with  2,200  operatives,  went  on  a  three-day  week.  On 
Oct.  29  it  was  announced  that  the  York  Manufactur- 
ing Co.  at  Saco,  Me.,  would  go  on  a  schedule  of  three 
days  a  week  and  on  Oct.  .'>!  news  canu'  that  the 
Pepperell  Mills  at  Biddeford  would  run  on  a  sched- 
ule of  500  narrow  looms  three  days  a  week  until  fur- 
ther notice.  The  plant  is  said  to  have  6,600  looms. 
Even  in  the  South  some  of  the  mills  began  to  curtail 
— at  least  those  engaged  in  producing  ginghams.  The 
woolen  mills  in  some  cases  also  reported  poor  busi- 
ness, the  Ayer  mills  of  the  American  Woolen  Co., 
according  to  rejxjrts,  having  made  marked  curtail- 
ment. Lack  of  orders  on  sj^'cial  worsted  i)r()duced 
at  the  mill  was  said  to  be  the  cause.  A  few  of  the 
cotton  departments  of  the  Amoskeag  Company  at 
^Manchester,  X'^.  H.,  on  Oct.  22  opened  up  again.  The 
mills  would  endeavor,  it  was  stated,  to  develop  a  more 
diversified  line  of  manufacture  to  take  the  place  in 
part  of  the  lessened  gingham  trade.  On  Oct.  25  it 
was  stated  that  the  Amsokeag  mills  would  resume 
work  at  full  time  at  their  bag  mills  on  Monday,  Oct. 
29,  and  on  part  time  at  four  other  mills.  High  labor 
costs  remained  an  unfavorable  feature  everywhere 
and  at  Brockton,  Mass.,  on  Oct.  15  an  increase  of  11% 
in  the  wages  of  18,000  out  of  the  22,500  .shoe  opera- 
tives went  into  effect.  It  was  figured  that  the  in- 
ci-ease  would  add  i?500,000  to  the  annual  pay-roll. 

The  price  of  cotton  advanced  to  new  high  levels. 
At  the  beginning  of  the  month  some  decline  occurred 
as  a  result  of  the  Government  crop  report  issued  ( rct. 
2  putting  the  estimate  of  the  crop  larger  than  it  had 
l)een  generally  supposed  would  be  the  case.  The  Ag- 
ricultural Department  found  that  the  condition  of 
the  crop  on  Sept.  25  indicated  a  yield  of  11,015,000 
bales,  as  against  10,788,000  bales  on  Aug.  25.  Both 
tlie  ginning  return  and  the  crop  report  were  issued 
on  tile  same  day,  Oct.  2,  the  Census  Bureau's  ginning 
return  coming  first.  This  last  was  construed  as  ex- 
tremelv  bullish,  showing  as  it  did,  onlv  3,215,394 
bales  ginned  up  to  Sept.  25  ,1923,  against  3,866,396 
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bales  up  to  the  same  date  in  1922,  and  a  violent  up- 
ward swing  in  future  options  occurred.  An  hour  later 
at  11  o'clock,  there  came  the  Agricultural  Bureau's 
report,  which,  on  account  of  the  increase  in  the  esti- 
mate of  the  size  of  the  crop  was  bearishly  interpreted, 
causing  a  drop  in  quotations  of  1').")  to  185  points 
(1.55c.  to  1.85c.  per  lb.)  from  the  early  high  amid 
excitement  that  made  the  day  memorable.  Yet  to- 
ward the  close  there  was  a  rally  which  left  the  net 
decline  for  the  day  only  about  40  to  45  points.  The 
next  day  there  was  a  further  sharp  rally,  because  of 
skepticism  as  to  the  accuracy  of  the  Bureau  estimate. 
Then  the  tendency  was  downward  for  a  few  days,  but 
the  rest  of  the  "month  the  tendency  w\as,  most  of  the 
time,  upward  on  unfavorable  advices  regarding  the 
crop.  Spot  cotton  in  this  market,  after  having  sold 
Oct.  1  at  29.50c.,  got  down  to  28.20c.  Oct.  8,  but  Oct. 
30  was  up  to  31.80  and  closed  Oct.  31  at  31.50c.  It  is 
noteworthy  that  the  course  of  prices  for  print  cloths 
did  not  follow  that  of  the  raw  material.  Print  cloths 
at  Fall  Kiver  were  marked  down  on  Oct.  1  from  8i/4c. 
per  yard  to  8l^c.  and  were  further  reduced  to  7%c. 
Oct.  9,  but  on  Oct.  15  there  was  again  an  advance  to 
8c.  and  this  remained  the  figure  to  the  close. 

The  rubber  goods  trade  was  also  in  unsatisfactory 
shape,  and  rubber  tire  prices  were  again  reduced. 
Crude  rubber  likewise  moved  lower  and  on  Oct.  31 
smoked  ribbed  sheets  and  first  latex  crepe  for  spot 
delivery  was  down  to  2614c.,  against  28%c.  Sept.  29. 

In  food  prices,  sugar,  after  some  further  advance 
the  early  part  of  the  month,  moved  lower  the  latter 
part.  This  is  true  both  as  regards  raw  sugar  and  the 
wholesale  price  of  refined  sugar.  The  range  for  re- 
fined sugar  as  quoted  by  the  principal  refineries  was 
8.80@8.90c.  per  lb.  Oct.  31,  as  against  9.00@9.60c.  at 
the  end  of  September.  Cuban  raw  sugar  declined 
from  6c.  to  5I/2C.  Coffee  prices  ruled  higher,  as 
is  indicated  by  the  fact  that  No.  7  Rio  was  quoted  at 
lli/4@liy2C.  Oct.  31,  against  10%@103/4c.  Sept.  29. 

Orain  prices,  after  ruling  higher  the  early  part  of 
the  month,  moved  to  lower  levels  the  latter  part, 
though  wheat  prices  held  up  well  on  expectation  of 
Oovernment  aid  of  some  kind  to  help  wheat  produ- 
cers. December  wheat  at  Chicago  moved  up  from 
f  1  04%  Oct.  1  to  |1 10%  Oct.  8,  then  declined  to 
:S;i  04%  Oct.  19,  advanced  again  to  |1  08  Oct.  26  and 
closed  Oct.  31  at|l  07^.  In  corn  a  sensational  drop  of 
5@6c.  occurred  Oct.  23  in  cash  corn  at  Chicago,  and 
in  the  October  option,  owing  to  large  offerings,  fine 
weather,  active  husking,  a  lessened  feeding  demand 
in  favor  of  rye  and  barley,  decreased  buying  by  the 
industries  and  heavy  liquidation  of  December,  by 
which  time  it  is  believed  the  supply  will  be  larger 
than  was  at  one  time  thought  likely.  Between  Oct. 
11  and  Oct.  31  No.  2  yellow  cash  corn  in  Chicago  de- 
clined from  .f  1 14  to  94c.  The  December  corn  option 
at  Chicago,  after  moving  up  from  71%c.  Oct.  1  to 
783/gc.  Oct.  16,  fell  sharply,  and  was  72@73%c.  Oct. 
31.  December  oats  at  Chicago  rose  from  42c.  Oct.  1 
to  441/2C.  Oct.  2  and  then  declined  to  41c.  Oct.  23,  witli 
the  close  Oct.  31  41%c. 

Copper  dropped  to  the  lowest  figures  reached  in 
over  two  years,  the  price  of  electrolytic  at  New  York 
on  Oct.  26  being  down  to  12c.,  with  a  recovery  to 
121/jc.  Oct.  30.  Stress  was  laid  on  the  rapid  increase 
in  production  in  tliree  big  mines  in  South  America. 
The  present  price  compares  with  1314c.  Sept,  29. 
Lake  copper  dropped  from  13%c.  Oct.  1  to  13c.  Oct. 
30.  Most  of  the  other  metals  also  showed  a  declin- 
ing tendency,  lead  at  New  York,  declining  to  634c., 
against  7.05c.  Sept.  29.  Tin  at  New  York  fluctuated 
rather  erratically.  With  the  quotation  Sept.  28 
41.32 i/oc,  the  price  Oct.  5  was  42.50c.;  Oct.  22,  the 
quotation  was  4O.871/2C.,  and  Oct.  30  41.50c. 

The  market  for  petroleum  and  for  gasoline  re- 
mained disturbed  with  further  sharp  declines  in 
prices.  In  the  case  of  iron  and  steel,  necessity  buy- 
ing was  the  chief  feature  of  the  market  with  depend- 
ence for  the  future  chiefly  on  the  railroads,  who  were 
conducting  negotiations  for  cars,  locomotives,  rails. 


bridges,  track  material  and  miscellaneous  steel, 
though  some  doubt  existed  as  to  whether  a  continu- 
ous flow  of  orders  could  be  expected,  even  from  that 
source,  if  railroad  rates  should  be  reduced.  The 
"Iron  Age"  reported  buying  of  steel  the  last  week  of 
October  at  little  more  than  507c  of  capacity. 

The  declaration  of  an  extra  div.  of  1/4  of  1%  on 
United  States  Steel  Corp.  com.  in  addition  to  the 
usual  quar.  div.  of  114%,  was  the  most  important 
dividend  announcement  of  the  month  and  attracted 
the  more  attention  because  it  was  wholly  unexpected. 
Pacific  Lighting  raised  its  quar,  div.  on  com.  from 
|3  50  to  14  per  share.  Lawrence  Gas  declared  27o 
(luar. ;  31/2%  semi-annually  had  previously  been  paid. 
|5  extra  per  share  w-as  declared  by  Lowell  Electric 
Light  Corp.,  in  addition  to  ^2  50  quar,  per  share.  A 
stock  div.  of  19-81  of  a  share  of  com.  was  paid  on 
Municipal  Service  Co.  com.  Chicago  Mill  &  Lumber 
resumed  divs.  on  com.  National  Fireproofing  re- 
sumed divs.  on  its  7%  non-cum.  pref.  The  quar. 
div.  on  Merrimac  Mfg.  Co.  com.  Avas  raised  from 
11/2%  to  13/4%.  New  York  Shipbuilding  resumed 
divs.  Geo.  B.  Newton  Coal  resumed  on  the  7%  1st 
pref.  31/2%  on  pref.  was  declared  by  the  Independ- 
ent Brewing  Co.  Cuba  Co.  resumed  on  com.  Punta 
Alegre  Sugar  and  Union  Copper  Land  &  Mining  Co. 
also  resumed.  AYestfield  Mfg.  raised  quar.  div.  on 
com.  from  50c.  to  75c.  per  share.  On  the  other  hand, 
San  Francisco-Sacramento  RR.  deferred  .the  quar. 
div.  on  its  7%  cum.  pref.  No  action  was  taken  on 
quar.  div.  on  Elk  Horn  Coal  Corp.  pref.  Hayes  Mfg. 
Co.  deferred  divs.  on  8%  cum.  pref.  Maple  Leaf 
Milling  Co.,  Ltd.,  quar.  div.  on  com.  was  omitted. 
Derby  Oil  &  Refining  also  omitted  quar.  div.  on  com. 
Seaboard  Oil  &  Gas  reduced  the  divs.  payable  month- 
ly from  3%  to  114c.  per  share.  Buckeye  Pipe  Line 
cut  its  div.  from  31/2%  to  3%.  Lee  Tire  &  Rubber 
omitted  its  quar.  div.  Western  Grocers,  Ltd.,  de- 
ferred payment  of  quar.  div.  on  7%  cum.  partic.  pref. 
National  Enameling  &  Stamping  reduced  its  quar. 
com.  div.  from  ^1  50  to  |1  per  share. 

On  the  Stock  Exchange  further  extensive  declines 
occurred  all  through  the  list,  but  with  a  sensational 
recovery  the  last  day,  Oct.  31.  In  the  first  half  of 
the  month  the  market  showed  a  rallying  tendency 
under  the  leadership  of  the  railroad  shares,  which 
displayed  strength  because  of  the  favorable  reports 
of  earnings  being  received  for  current  periods.  Bait. 
«S:  Ohio  com.  was  especially  distinguished  for  its  up- 
ward swing  at  this  time,  the  stock  having  become  a 
favorite  because  the  company  had  the  previous  month 
announced  the  resumption  of  dividends  on  the 
shares,  besides  which  the  company  was  presenting  a 
marvelous  record  of  expanding  revenues.  In  the  up- 
ward flight  the  stock  on  Oct.  8  touched  59%,  the 
highest  figure  of  the  year.  The  common  stock  of  the 
Clev.  Cin.  Chic.  &  St.  L.,  a  subsidiary  of  the  New 
York  Cent.,  on  Oct.  2-3  also  had  a  sudden  spurt  which 
carried  the  shares  up,  on  very  few  transactions,  from 
90  to  104,  thus  also  establishing  a  new  high  record 
for  the  year  and  comparing  with  only  76  last  Janu- 
ary. It  was  back  to  95  Oct.  31.  Ches.  &  Ohio  com. 
also  moved  sharply  upward,  though  without  break 
iug  the  year's  record  and  New  York  Central  itself,  as 
also  Southern  Railway  com.  and  a  few  other  active 
specialties  likewise  displayed  great  strength  in  the 
early  days  of  the  month.  The  latter  half  of  the 
month  all  this  was  changed.  Several  different  groups 
of  industrial  stocks  had  been  weak  and  making  new 
low  records  for  themselves,  even  while  the  railroad 
list  was  on  the  ascent,  and  now  the  railroad  list  re- 
versed its  course  and  joined  in  the  downward  move- 
ment, with  the  result  of  bringing  about  very  severe 
and  pronounced  losses  all  through  the  list.  The 
cluuige  in  the  case  of  the  railroad  stocks  was  no 
doul)t  to  be  asci'ibed  to  the  action  of  President  Cool- 
idge  in  suggesting  to  the  managers  of  the  roads  east 
of  Chicago  a  reduction  in  rates  on  grain  and  coal. 
There  had  been  more  or  less  fear  all  aloi;g  of  adverse 
legislation  against  the  rail  carriers  with  the  reas- 
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sembling  of  Congress  in  December  (because  of  the 
dominance  of  the  radical  element  in  the  Senate)  and 
now  the  railroads  found  themselves  face  to  face  with 
one  of  the  most  important  phases  of  the  problem, 
namely  the  question  of  granting  lower  transporta- 
tion charges  for  the  benefit  of  shippers.  The  Presi- 
dent's suggestion  apparently  did  not  involve  the 
Western  roads,  but  naturally  there  was  apprehen- 
sion with  regard  to  these,  too,  and  in  their  case  any 
cut  in  rate  would  be  a  most  serious  matter,  as  con- 
trary to  the  experience  of  the  Eastern  roads,  the  re- 
turns of  earnings  of  Western  roads  have  all  along 
been  either  poor  or  indifferent,  the  reason  being 
that  these  roads  serve  an  almost  exclusively  agri- 
cultural population  and  hence  have  not  been  able  to 
share  in  the  benefits  arising  from  the  great  manufac- 
turing activity.  Great  Northern  shares  and  North- 
ern Pacific  stock  proved  particularly  vulnerable,  as 
they  have  been  all  through  the  year,  and  quickly 
tumbled  to  new  low  figures  for  1923.  The  movement 
soon  extended  to  the  stocks  of  other  Western  roads, 
particularly  the  low-priced  shares,  and  finally  em- 
braced the  whole  railroad  list,  dividend  payers  and 
non-payers  alike.  Milw.  &  St.  P.  com.  and  pref.,  Rock 
Island  com.,  St.  Paul  &  Omaha,  Lackawanna,  L.  & 
N.,  Col.  &  Southern,  Mo.  Pac.  com.  and  pref.,  Pere 
Marquette  pref.,  and  a  number  of  others,  all  estab- 
lished new  low  records  for  the  year. 

With  the  railroad  list  no  longer  acting  as  a  check 
on  the  downward  movement,  the  collapse  in  the  in- 
dustrial properties  became  still  more  widespread. 
With  further  cuts  in  the  price  of  petroleum  and  its 
products,  there  was,  of  course,  nothing  to  relieve  the 
gloom  surrounding  the  oil  shares.  The  copper  shares 
had  to  contend  with  the  fact  that  the  metal  was  sell- 
ing at  the  lowest  figure  in  over  two  years.  The  drop 
in  American  Woolen  stock  afforded  testimony  to  the 
unfavorable  situation  prevailing  in  the  woolen  goods 
trade,  in  the  absence  of  the  demand  for  goods  that 
had  been  counted  upon,  and,  for  that  matter,  re- 
flected the  poor  outlook  in  the  textile  trades  gener- 
ally. The  decline  in  the  price  of  rubber  goods  did 
not,  of  course,  help  the  rubber  stocks,  while  further 
cuts  in  the  prices  of  rubber  tires  did  not  serve  to  in- 
duce buying. of  the  tire  stock,  even  after  big  declines 
in  these  stocks.  A  poor  quarterly  return  of  earnings 
by  the  Central  Leather  Co.  seemed  significant  of  the 
conditions  prevailing  in  the  leather  trade,  while  the 
iron  and  steel  stocks  could  not,  of  course,  remain  un- 
affected by  the  gradual  lapse  of  this  industry  into  a 
comparative  state  of  quiet,  especially  as  it  was  known 
that  the  steel  makers  were  assuming  half  of  the  ad- 
ditional outlay  involved  in  the  change  from  the  12- 
hour  day  to  the  8-hour  day.  And  so  in  one  trade  af- 
ter another  there  have  been  adverse  influences,  the 
one  common  factor  being  high  labor  costs  (greatly 
accentuated  by  the  1923  wage  advances)  and  high 
fuel  costs,  with  inability  to  get  from  the  consuming 
public  prices  commensurate  with  these  additions  to 
cost — all  pointing  unmistakably  to  diminished  prof- 
its and  diminished  returns.  Apparently  there  is  one 
exception  to  the  rule,  namely  the  tobacco  trade,  and 
the  tobacco  stocks  were  strong,  while  the  rest  of  the 
market  was  weak.  Indeed,  one  or  two  of  them  made 
high  records  for  the  year.  Some  stocks  suffered  from 
adverse  influences  peculiar  to  themselves.  Thus, 
Famous  Players-Lasky  com.  suddenly  dropped  10 
points  on  Oct.  26,  and  got  down  to  52  Oct.  27  against 
74y8  Oct.  3,  and  comparing  with  93  last  January  and 
107  in  Sept.  1922.  The  drop  following  the  announce- 
ment that  the  company  would  shut  down  all  produc- 
tion work  in  the  immediate  future  and  would  resume 
only  when  it  was  felt  that  the  concern  could  get  an 
adequate  return  on  the  investment.  Some  of  the 
insiders  seemed  to  think  that  this  could  be  construed 
as  a  favorable  feature  in  indicating  that  outlay  for 
films  was  complete  and  no  further  production  ex- 
pense would  be  necessary  for  months  to  come,  but 
the  speculative  fraternitv  did  not  look  upon  it  in  that 
light. 


On  the  last  day  of  the  month  (Oct.  81)  the  course 
of  the  market  was  suddenly  and  completely  reversed, 
and  after  an  almost  continuous  decline  for  two  weeks 
violent  advances  in  prices  occurred  all  through  the 
list.  The  income  statement  of  the  U.  S.  Steel  Cor- 
poration for  the  September  quarter  had  been  issued 
after  the  clo.se  of  business  the  day  before  and*showed 
profits  about  the  same  as  for  the  June  quarter,  and 
in  addition  came  the  announcement  that  the  direc- 
tors had  declared  an  extra  div.  of  1/1%  ^n  com.  be- 
sides the  regular  quar.  div.  of  1^/4%.  The  latter  ac- 
tion was  wholly  unexpected,  and  it  had  an  electric 
effect  on  speculation.  Steel  com.  had  closed  at  86% 
Oct.  30.  It  opened  Oct.  31  at  881/4(^89  and  later 
sold  up  to  911/2.  The  rest  of  the  market  responded 
in  similar  fashion.  The  bears  rushed  to  cover  their 
outstanding  short  contracts  and  many  of  the  active 
speculative  properties  advanced  4@5  points,  the 
same  as  the  Steel  shares.  The  day  proved  the  most 
active  of  any  since  last  spring,  with  the  volume  of 
business  aggregating  close  to  1,400,000  shares. 

VOLUME  OF  nU8IN'ES8  OV  THE  STOCK   EXCIIAXGE. 

Month  ufOcloher--           1923.  1922.  1921.  1920. 

Stock  salf^     Shares          15.802,900  25,762,647  13,129,731  13,637.289 
Hond  flal«!s  (par  val.) — 

KK.  &  misc.  bon(l.s    $119..355.7.50  S178.559,600  $90.9r.l,000  $101,319,000 

U.S.  Govt,  bonds          81.143  000  154,331,000  219,077.150  202.520,800 

Stale,  foreign,  Ac, 

bowla 28,270.000  42.222.000  32.072.000  27,414.000 

Total  bond  sales.       $228,768,760      S375, 112.500      $342,700,150      $331,253,800 

Jan.  1  to  Oct.  31— 
Stock  sales  -  Shares.       188,003.676        216,583,753         140,125.953        180,432,131 
Hond  siilcs  (par  val.) — 

RR.&  misc.  bds-. $1,277,288,450  $1,758,972,100      $7.53,42fi,f 00      $,591,791,000 

U.S.  Govt,  bonds.      665,684,476     1,413,607,865     1,687,039.590     2,253.400.400 

State,  foreign,  Ac, 

bonds 389,921,400        ,505,361.500        244.280.200        245.521,800 

Total  bond  sales.  $2, 303, 894, 326  $3,(>77,94 1,465  ?2,.'i84,74fi,390  $3,090,713  200 

There  was  no  essential  change  in  the  money  mar- 
ket during  the  month.  Renewed  liquidation  on  the 
Stock  ICxchange  further  diminished  the  demand  from 
brokerage  houses,  but  the  trade  demand  continued 
about  the  same  as  before  and  the  banks  were  also 
called  upon,  as  is  customary  at  this  season,  to  fur- 
nish the  usual  (juota  of  funds  with  which  to  finance 
the  movement  of  the  new  crops.  Inquiry  was  also 
reported  at  times  on  behalf  of  the  oil  companies 
which  needed  money  for  the  purpo.se  of  caring  for 
the  large  accumulations  of  crude  petroleum.  The 
latter  part  of  the  month  there  were  reports  that  crop 
moving  money  was  returning  to  this  centre  in  quite 
considerable  volume.  The  range  for  call  money  on 
the  Stock  Exchange  was  6  to  4%,  the  high  figure 
being  recorded  on  the  opening  day,  Oct.  1,  and  being 
connected  with  the  heavy  disbursements  on  that  day. 
The  renewal  rate  was  514  Oct.  1 ;  51/2  Oct.  2,  5  Oct.  3, 
then  41/^  to  Oct.  9,  when  the  rate  was  marked  up  to 
•*/4%>  then  5%  from  Oct.  10  to  Oct.  1.5,  inclusive; 
4%  Oct.  16  and  Oct.  17;  then  41/2  to  Oct.  30,  when 
there  was  an  advance  to  5%,  with  a  drop  to  4%  Oct. 
31.  In  the  case  of  time  money  there  was  a  frac- 
tional easing  of  rates,  the  figures  October  31  being 
4'34@5%  for  60  days  and  5%  for  all  periods  from  90 
days  to  six  months.  Local  brokerage  firms  were  not 
active,  but  a  fail*  demand  was  reported  on  foreign  ac- 
count. The  rates  given  compare  with  51/1%  per  an- 
num for  60-day  money  and  514 (§514%  for  maturi- 
ties running  from  90  days  to  six  montlis  at  the  close 
of  September.  Rates  for  commercial  paper  remained 
unchanged  at  5@5i4  for  60  and  90  days  endorsed 
bills  receivable  and  six  months  single  names  of  choice 
character.  Names  not  so  well  known  required  514% 
at  the  clo.se,  as  against  a  range  of  51/4(^51/^%  at  the 
beginning  of  the  month.    No  changes  were  made  dur- 

RATK.S  FOR  MONEY  AT  NEW  YORK,   WEEKLY. 

CMl  Loans  on  Siock  Exchange —                             Oct.  5.      Oct.M.  Oct.  \9.  Oct.  26. 

Range  for  week  (mixed  coHateral) 4-6         4H-5H  4-6  4-5 

Week's  average  (mixed  collateral) 6                 5  4fi  4Vi 

Range  for  week  (all  industrial  collateral) 4-6        4)4-6H  4-5  4-6 

Week's  average  (airindustrial  collateral) 6                6  4ii  Ayi 

Time  Loans  {Mixed  CoUateral) — 

Sixtydays 6H-6H     6^f-5H  S-5W  b-5\i 

Ninety  days 6M-6«     5^i-5H  5-5V<  b-b\i 

Four  months- --6)i-5Ji     h\i-b\i  6-5H  6-6X 

Five  montlia 6J<-5Ji     6K15H  6-5H  5-5^i 

Six  months-. 6X-6H     by^-b^  6-6H  6-5}f 

Time  L«ans  iAU-Industrtai  OoaateraD —  -^ 

Sixtydays. 1 6X-6)i     b^-b^  6-5H  6-6X 

Ninety  days 5%-bH     b^-byi  6-6H  6-bH. 

Four  months ..b%-bH     b^-b^  6-6H  6-8K 

Five  months. 5Ji-6Ji     6K-5K  5-6W  6-6K 

Six  months 6X-6}i     6H-5H  5-5H  6-6>i 

C\»nmerciai  Paper — 

Double  names — Choice  60  to  90  days 5-6  J<  ~     6-5^  5-5X  5-65< 

Single    names — Prime  4  to  6  months 5-6 K  ^     5-5>i  &-bH  "^-bii 

—Good 4  to 6  months 5)i-6>^i.6X-6H  SK-S"^  '■       '>H 
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ing  the  month  iu  any  of  the  rates  of  the  Federal  Re- 
serve Banks.  The  New  York  Clearinji  House  institu- 
tions in  tlieir  weekly  returns  showed  surplus  reserves 
above  legal  requirements  Oct.  27  of  |21,991,020, 
against  .s;}2.100,7:j0  Oct.  20;  .1f;l4,624,210  Oct.  13; 
^l.-).9(;(),210  Oct.  0  and  .'^28.150,500  Sept.  29. 

The  foreign  exchange  nmrket  was  weak  and  rates 
declined  all  around  on  the  deplorable  conditions  pre- 
vailing in  Germany.  Towards  the  latter  part  of  the 
month  a  prospect  seemed  to  open  up  of  some  kind  of 
a  settlement  of  the  reparations  problem,  even  though 
Germany's  internal  troubles '  remained  unrelieved, 
and  foreign  exchange  rates  recovered  somewhat. 
Sterling  bills  were  also  depressed  at  times  by  lib- 
eral offerings  of  commercial  bills  against  cotton  and 
grain  exports  which  are  customary  at  this  season  of 
the  year.  But  all  through  the  month  there  was  great 
nervousness  because  of  the  disturbing  news  from 
Germany  and  there  was  a  natural  reluctance  to  en- 
gage in  exchange  operations  except  to  supply  imme- 
diate needs.  There  also  appeared  to  be  some  selling 
of  sterling  at  times  by  British  interests  with  a  view 
to  accumulating  dollar  credits  for  the  purpose  of 
meeting  interest  on  the  British  debt  to  the  United 
States  or  for  some  other  reason.  Sight  bills  on  Lon- 
don after  rising  from  .f 4  531/2  Oct.  1  to  4.561/8  Oct.  5 
sharply  declined  thereafter  and  Oct.  23  w^ere  down 
to  |4  4714,  with  the  range  Oct.  31  .f4  48  5-16@|4  48%. 

With  reference  to  the  rates  on  the  Continent  of 
Europe,  the  German  mark,  already  close  to  the  van- 
ishing point,  nevertheless  moved  further  downward 
with  steadily  increasing  velocity  until  the  rate  got 
down  to  a  fraction  expressed  by  so  small  a  decimal 


that  it  took  125  billion  marks  to  make  a  single  dollar. 
No  actual  business,  however,  was  transacted  in  the 
mark ;  the  leading  exchange  houses,  with  two  or  three 
exceptions,  declined  to  conduct  further  dealings 
therein.  On  Oct.  8  cable  advices  stated  that  the 
Bank  of  Germany  had  further  advanced  its  official 
discount  rate  from  90%  to  108%,  but  this  was  after- 
wards found  to  be  an  error,  90%  remaining  the  rate 
for  discounting  bills.  It  was  explained  that  the 
108%  rate  represented  solely  the  interest  on  ad- 
vances on  paper  marks  and  was  declared  to  be  merely 
academic,  since  the  Reichsbank  was  no  longer  mak- 
ing any  such  advances.  The  Bank  of  Germany  nev- 
ertheless continued  its  fantastic  performances  in 
putting  out  new  notes  in  amounts  expressed  in  such 
huge  figures  that  the  whole  thing  appeared  gro- 
tesque. The  increases  were  now  in  quadrillions,  the 
exact  amount  of  the  addition  for  the  first  week  of 
the  month  having  been  18,704,185,920,332,000  marks 
and  for  the  second  week  76,416,785,289,702,000. 
Changes  in  all  the  other  items  of  the  return  except 
the  gold  holdings  were  of  the  same  grotesque  charac- 
ter, the  increase  in  discount  and  Treasury  bills,  for 
instance,  for  the  second  week  being  expressed  by  the 
figure  (or  collection  of  figures)  97,548,141,375,405,- 
000  marks. 

In  the  early  part  of  the  month,  when  interest  con- 
verged mainly  on  Germany's  abandonment  of  pas- 
sive resistance,  rates  of  exchange  on  the  Continental 
centres  continued  well  maintained  as  a  rule.  Subse- 
quently, however,  there  were  frequent  declines.  But 
even  in  the  early  part  of  the  month  there  were  sharp 
fluctuations  from  day  to  day.     Thus  checks  upon 


RATES  OF  EXCHANGE  ON  CONTINENTAL  CENTRES. 

Note. — Method  of  quoting  French.  Swiss  and  Belgian  francs  and  Italian  lire  changed  on  Dec.  1  1920  to  show  the  value  of  all  these  different  units  In 
cents  per  unit.     The  previous  method  of  quoting  was  to  give  the  number  of  francs  or  lire  to  the  dollar. 


Paris 

Swiss 

Amsterdam 

Antwerp 

Italian 

Greek 

Now  quoted  in 

Francs 

Francs 

Guilders 

Francs 

Lire 

Cents  per  Drachma 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Checks 

Cables 

Checks 

Cables 

Sight 

Cables 

Checks 

Cables 

Sight 

Cables 

Checks 

Cables 

1 

5.93  05.10 'i 

5.94  06.1  IM 

17.83  J.20.84i^ 

17.841^0.851^ 

39.25     0.27 

39.29     o31. 

5.04     0.19 

5.05     0.20 

4.48Jio.53H 

iA9Ha.5iA 

1.60Ha.63H 

1.61     0.64 

2 

5.93  06.01 

5.94  05.02 

17.81     a.84H 

17.82     0.851^ 

39.26     0.29 

39.30     0.33 

5.03Ha.08H 

5.04Ha.09H 

4.49Jia.51H 

4.50J4a.52H 

1.53Ha.56H 

1.54     0.57 

4 

5.85'Aa.92H 

5.8f)>ia.93}i 

17.83     0.85 

17.84     0.86 

39.27     0.29 

39.31     0.33 

4.95     0.02 

4.96     0.03 

4.46     a.98H 

4.47     a.99'A 

1.55H0.57H 

1.56     0.58 

4 

5.81  Ka. 9m 

5.82}4a.92i.i 

17.86     0.88H 

17.87     0.8OH 

39.24     S.29 

39.28     0.33 

4.89     0.9914 

4.90  05.0014' 

4.42H0.48H 

4. 43  Ho. 49  H 

1.51H0.52H 

1.52     0.53 

6 

5.92iia.99'A 

5.93  1.4- 0. 00  4i 

17.88     0.92H 

17.89     0.911^ 

39.27     0.29 

39.31      0.33 

5. 00 140. 07  H 

5.011.^0.08^ 

4.48     0.51H 

4.49     a.52H 

1.44HO.50H 

1.45     0.51 

6 

5.87^0.91 

5.88.1^0.92 

17.86 

17.87 

39.27 

39.31 

4.98  a5.01 

4.99  05.02 

4.48     0.50 

4.49     0.51 

1.4^ 
^SUN 

1.50 

7 

sux 

DAY 

SUN 

DAY 

SUN 
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Paris  were  quoted  at  5.93@6.10i/4  Oct.  1 ;  at  5.8134 @ 
5.911/2  Oct.  4  and  at  6.02y2@6.1634  Oct.  9.  By  Oct. 
23  there  was  a  decline  to  5.72i4@5.84:i/i,  with  tlie 
rates  Oct.  31  5.8Gi^@5.90y2.  Belgian  francs  fol- 
loAved  a  similar  course.  The  Italian  lire  moved 
along  the  same  lines,  being  quoted  at  4.4834@4:. 531/2 
Oct.  1,  4.42i/2@4.48i/2  Oct.  4,  4.57(f?4.59  Oct.  16  and 
down  to  4.39@4.45  Oct.  23,  with  the  close  Oct.  31 
4.48% ©4.4914.  Rates  on  the  former  neutral  cen- 
tres also  showed  weakness  the  latter  part  of  the 
month  while  Danish  and  Norwegian  exchange  was 
weak  nearly  the  whole  month.  It  would  be  tedious 
to  relate  all  the  ups  and  downs,  but  the  Swiss  franc 
on  sight  bills  was  17.83i/2@17.84i/2  Oct.  1  and  17.80 
r5)17.82  Oct.  31;  the  Dutch  guilder  on  sight  bills, 
39.25@39.27  Oct.  1  and  38.81^38.85  Oct.  31;  the 
Danish  crown  on  checks  17.74@17.77  Oct.  1  and 
17.09@17.15  Oct.  31;  the  SAvedish  crown  20.46  Oct. 
1  and  26.32@26.34  Oct.  31;  the  Norwegian,  15.82ra) 


31 


15.821/2  Oct.  1  and  14.98i/2@15.05  Oct. 
Spanish    peseta    13.44@13.54    Oct.    1    and 
13.351/2  Oct.  31. 

on   South  American  points,  as 


and  the 
13.33@ 


Exchange 


most  of  the  leading  centres  are  concerned,  was 


far  as 
also 

depressed,  the  Argentine  peso  being  32i/^  Oct.  31, 
against  33.50  Oct.  1;  the  Brazil  milreis  9.20,  against 
9.80;  the  Uruguayan  peso  731/4,  against  76i/^,  and  the 
Chilean  peso  11.75,  against  12.40.  Rates  on  the  Far 
East  were  also  lower  in  the  case  of  Chinese  currency, 
the  Hongkong  tael  being  ^A%(a^y2  Oct.  31,  against 
52%@52%  Oct.  1,  and  the  Shanghai  tael  70i4@70i/2, 
against  71i/2@71%.  The  rate  on  Yokohama  was 
higher,  at  49l^@49%,  against  48%@49,  and  so  Avas 
tlie  silver  rupee  on  Bombav  at  3134@32,  against 
31@31i4. 
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4k  4k  4k  4k        4k  4^  »^  »U  4k  4k 

^®l>®® 


I  en  ■;'  en  cn 


Cn  Cn  Cn  en  k^  >^ 
-r  en  w  en  Cn  ^  cn 


"C^~ 


-:<4 


<\. 


4k  4^  4k 
Ct  Cn  Cn 


..rt*^*^*-***''^***'^***'**'''**''*''*^***^'*^^**''**-'**'***- 


s^  4k  4k  4k  4k  4^  4k 
•^  Ci  C5  4k  OJ  4k  O 


s^  4^  4k  4k  cn  Cn  Cn 

*%  ^  ■  -  vc-  ■■  —  ;2  ■  - 


i^Cn 


:>  t;^  cn  cn  itk 


^  4^  «;>.  ,^  »^  1^  tfk 

■>  cn  cn  »**  cn  cn  Cn 
J^  »civ  bi  h;  ^  H- 


j-j-\.i"«\.j'- 


©    ©©e© 

Cn       Cn  Cn  -    Cn 
I—        Ni  to  ^^  CO 


I  »^  t^  »^ 


4k  4k  4k  4k  4^  4^       ^  4k  4^  4k  4k  4k 
4k  4k  4k  4k  t^  4k       cn  cn  cn  C-i  Ct  cn 


•**■  O  O  O  i'^  O        C  10  tC  to  Ci  0 

o  •  r:  vc-       -•  ■  :■'  <^'  ■ 


CO 


®®®© 

cn  Cn  cn  cn 

4k  (^  t^  4k 


4k  »^  4k  4k  4k  4k 

Cn  Cn  Cn  Cn  Cn  Cn 

4^  4k  4^  COCO  to 

®®®®®® 
Cn  Ui  Cn  Cn  Cn  Cn 
4kUieneoeoco 


t5 


o 


S  =  a 


a 


RATES  OF  EXCHANGE  ON  OTHER  CENTRES. 


Oct. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10- 
11- 
12- 
13- 
14- 
15- 
16- 
17- 
18- 
19- 
20- 
21- 
22- 
23- 
24. 
25- 
26- 
27. 
28. 
29. 
30- 
31- 


Canada 

Dollars 


Czecho- 
slovakia 

Kronen 


2 '35% 
l"i.% 

i'»32';c 

1'3!% 


Checks 


discount 
discount 
discount 
discount 


Checks 
3.0034 
3.00 
2.98  kf 
2.965 


aiscount  z.yoji 

discount  2.95J^a2.97 


discount 


1'3J%  discount 
1'32%  discount 
l"3j%  discount 
l"i«%  discount 

l'u%    discount 


l'»32% 

1"32% 

1'32% 

1K% 

1H% 

1'32% 
1"3J% 

1H% 

I"l6% 
1"32% 
l'l»% 

l'l«% 

1"32% 

1"32% 


discount 
discount 
discount 
discount 
discount 
discount 

discount 
discount 
discount 
discount 
discount 
discount 


2.96)4 

2.96J< 
3.00  H 
3.01 
2.99M 

2.99 

2.98H 
2.98Ji 
2.98Ma2.99 
2.98H 
2.98  K 
2.98}i 

2.97 
.296  !4 
.296  H 
.295H 
2.95^a2.96 
2.95>4 


discount  .294  J^ 

discount  2 .92  H  «2 .9 1 H 
discount  I         .293  JiS 


Bucha- 
rest 

Leu 


Polish 

Marks 


Hun- 
gary- 


Serbia 


Jugo- 
slavia 


Bul- 
garia 


Finnish 

Markka 


Checks 
.46  M 
.4634 
.46  H 
A6H. 
.46 
.46^ 

.47 
.465^0.47 
.46  H 
.47 

.47 

.46M 
.47  34 
.47^ 
.47^ 
ATM 
ATA 

ATV^ 
A7H 
ATA 
.47)4 
.47  54 
.47  Ji 

.47^ 
.47  K 
.48 


Checks 
.0003  !4 
.0002  5^ 
.0002 14 
.0001 K 
.000 1?4 
.0001 

.0001 
.0000% 
.0001  H 
.0001  }4 

.0001 M 

.0001  H 
.0001 H 
.0001 K 
.0001  '4 
.0001 H 
.0001 

.0001 
.0001' 8 
.0000  J^ 
.0000  M 
.0000  ?i 
.0000  M 

.0000;^ 

.00004 
.00005 


Checks 

.0057 

.0055 

.00.54 

.00.54 

.0053  M 

.0053)4 

.0054 
.0054 
.0054)4 
.0055)4 

.0056)4 

.0056 
.0056 
.0055 
.0054 
.0055 
.0055 

.0055 
.0056 
.0055 
.0054 
.00.54 
.0055 

.0055 
.0054 
.0055 


DAY 


DAY 
DAY 


Checks 

1.15 

1.14 

1.14)4 

1.16 

1.15?i 

1.16 

SUN 
1.15M 
1.16 
1.16)4 
17     al.l75i 
HOLI 
1.165i 

SUN 
17?4 
18     . 

al.l9H 
nl.21!4 
1.21 

SUN 
1.21!.iial.22 
1 .23  H 
1.21)4 
1.21 
1.17     al.l9 
1.16)4 

SUN  DAY 
1.10 
1.18 
1.20 


1. 

1. 

1. 
1.19 
1.20 


Checks 


DAY 


Checks 
1 .05 
1.00 
1.00 
1.00 
1.00 
1.00 

1.00 
1.00 
1.00 
1.00 

1.00 

1.00 
1.00 
1.00 
1.00 
J. 00 
1.01 

1.00 
1.01 
1.02 
1.10 
1.00 
1.01 

.99 

.97 

1.10 


Checks 
2.70 
2.67 
2.68 
2.67 
2.68 
2.67 

2.67 

2.68 
2. 68 
2.69 

2.70 

2.68 
2.70 
2.70 
J.67a2.7( 
2.68 
2.69 

2.68 


.\rgcntina 

Peso 


Brazil 

Milreis 


.68 
.67 
.68 
.68 
.67)4 


2.68 
2.69 
2.68 


Checks 

Cables 

Checks 

33.50 

33.60 

9.80 

33.50 

33.60 

9.80 

33.25 

33.35 

9.80 

33.15 

33.25 

9.80 

33.15 

33.25 

9.80 

33.15 

33.25 

9.80 

33H 

33  Ji 

9.75 

SSVa 

33H 

9.75 

33H 

33)4 

9.75 

32  J^ 

33 

9.75 

32  H 

32  H 

9.75 

32>^ 

32H 

9.75 

32}^ 

32  )i 

9.75 

32  ?i 

32  K 

9.75 

32  M 

33 

9.75 

32)4 

32  54 

9.75 

32'A 

32^ 

9.75 

32)4 

32H-% 

9.45 

32.15 

32.20 

9.35 

32.15 

32.20 

9.40 

32.20 

32.25 

9.40 

32 

32!^ 

9.45 

32 

32}^ 

9.50 

32.15 

32.20 

9.30 

32.25 

32.38 

9.20 

32)4 

32)4 

9.20 

Cables 
9.85 
9.85 
9.85 
9.85 
9.85 
9.85 

9.85 
9.85 
9.85 
9.85 

9.85 

9.85 
9.85 
9.85 
9.85 
9.85 
9.85 

9.50 
9.40 
9.45 
9.45 
9.50 
9.65 

9.35 
9.25 
9.25 


Oct. 


1. 

2- 

3. 

4- 

5. 

6- 

7. 

8- 

9. 

10- 

11- 

12. 

13- 

14. 

15- 

16- 

17. 

18- 

19. 

20- 

21- 

22- 

23- 

24. 

25- 

26- 

27. 

28. 

29- 

30- 

31- 


Bolivla 

Boliviano 


Checks 
32 
32 
32 
32 
32 
32 

31)4 
31^4 
31<A 
31)4 

31)4 

31)4 
31)4 
31)4 
31)4 
31)4 
31  >4 

31)^ 
31)4 
31'A 
31)4 
31  H 

31)/2 

31)4 
31)4 
31)4 


Colom- 
bia 

Dollars 


Ecuador 

Sucre 


Checks 
96 
96 
96 
96 
96 
90 

90 
96 
96 
96 

96 

96 
96 
96 
96 
96 
96 

96 
96 
96 
96 
96 
95 

95 
95 
95 


Checks 
27.00 
27.00 
27.00 
27.00 
27.00 
27.00 

27.00 
27.00 
27.00 
27.00 

27.00 

27.00 
27.00 
27.00 
27.00 
27.00 
27.00 

27.00 
27.00 
27.00 
27.00 
27.00 
25.00 

25.00 
25.00 
25.00 


Uruguay 

Peso 


Vene- 
zuela 

Bolivar 


Checks 
76  A 
76  !4 
76 'A 
75)4 
7554 
75)4 

75 
75 
75 
75 

7354 

73)4 
74 
74  )f 
74  K 
74 
74 

73 

73 

73)4 

735^ 

733/J 

73^ 

73H 
73  H 
73  )i 


Checks 
19'4 
19)4 
19M 
19« 
19)4 
19)4 

19K 
19^^ 
19)i 
19 '4 

19M 

19)f 

194 
194 
19)4 
19)4 

19)4 
19)4 
194 
194 
194 
19J4 

194 
194 
194 


♦Chile 

Peso 


Checks 
12.40 
12.35 
12.30 
12.20 
12.25 
12.20 

12.50 
12.00 
12.50 
12.50 

12.50 

12.50 
12.50 
12.00 
12.00 
12.00 
12:00 

11.90 
11.90 
11.95 
11.90 
12.00 
12.00 

11.90 
ll.?-; 
11.75 


/Peru 

Libra 


{/Portu- 
gal 

Escudo 


Checks 
4.07 
4.07 
4.07 
4.07 
4.07 
4.07 

4.08 
4.08 
4.08 
4.08 

4.08 

4.08 
4.08 
4.08 
4.08 
4.08 
4.08 

4.08 
4.08 
4.08 
4.08 
4.08 
4.08 

4.08 
4.08 
4.08 


Checks 
4.07 
4.06 
4.04 
4.02 
4.06 
4.08 

SUN 
4.05 
4.00 
4.06 
4.05 
HOLI 
4.00 

SUN" 
4.04 
4.10 
4.08 
4.02 
4.04 
4.02 

SUN 
4.05 
4.05 
4.00 
3.96 
4.00 
3.95 

SUN 
3.90 
3.91 
3.85 


Turkey 


DAY 


DAY 
DAY 


DAY 


DAY 


Hong 
Kong 

Tael 


Checks 

52'4a.52H 
52 ) s  a52  H 
52«a52  5^ 
52^0525^ 
52i^a52H 
525-^052  54 

624a52A 
52)4  052  H 

52J^a525/> 
52^052^ 

52^05254 

52  5^052^ 

5254  052  H 

525^05254 

52Hab2y> 

51)4052 

51J4a52 

52  052  4 

52  052)4 

52  052  4 

52  a52  4 

52  052  H 

52  052  >i 

52     052  4 
5154052 
51 '-4  0.52 


Shang- 
hai 

Tael 


Checks 

71 '4071  ?i 
7P;a71}, 
71 '4071  ?i 
71i-Jo715i 
71Ha71U 
7Uio71Ji 

705^071 
70^071 
70'-4o70'i 
70'a-o70Ji 

7QA0704 

70).io70?i 
70'.;a70'4 
70 '-2070)4 
70)4  070  )i 
6954070 
695^070 

70)4o70)4 
70)4  070)4 
70  !4  070)4 
69 '4  070 
70)4  071 
705io71 

7054071 
701407OH 
70 '4  07014 


Yoko- 
hama 

Yen 


Checks 
48'.io49 
49  049  4 
49  049  f.( 
49  049)4 
49  049 'i 
49     o49>i 


49 '4  049  !4 
49)4049)4 
49  049  'i 
49     049)4 

49     049)4 


49 

49 
49 
49 
49 
49 


049)4 
049 14- 
049 1 4 
049',- 
049 '4 
049)4 


49  049 '4 
49  049)4 
49  049  J4 
48Jfa49 
49 '4  049  H 
49  )f  049)4 

49>fo49H 
49  H  049  54 
49 '.4  04954 


Manila 

Peso 


Checks 
495^04954 
49  54  049  H 
49K049M 
49  5-8  049  H 
49Ha495-5 
49>go4954 

495^0495^ 
49%a49y, 
49  5^  049  H 
49  54  049  H 

49  5^  049  5i 

i9Hai9'A 
49^049 ''4 
49 ',0495-; 
495so4954 
49  54  049  H 
495J049H 

495^04954 
49  5^  049  H 
49fio495i 
49H049H 
49H049H 
49J^o49H 

49^04954 
495404954 
4954o49>/6 


Singa- 
pore 

Dollars 


Checks 
53  H  0.53 '4 
63 '4  053  54 
.53 '4  053  5i 
531405354 
.53^^0.5:^4 
53)io53>4 

53!4o5354 
53!4o535i 
.53)^^05354 
53)405354 

53  H  053  54 

53Hao34 
.53';a.5354 
.53!-,  053  54 
53)405354 
53)40535^ 
53)405354 

.53)40535^ 
53'Aa53H 
.53)4  0535^ 
53)40535^ 
53)4  053  5i 
53)405334 

53)40535^ 
53)405354 
.53'4o53»<; 


Bom- 
bay 

Rupees 


Checks 
31  031)4 
30  J4  031)4 
303-8  031)4 
30Vaa31'A 
.30^^031)4 
30Ka31)4 

30Ha3iya 
30)4  031)4 
31Ha3lH 
31)4031)4 

31)4031)4 

31Ho31)4 
31)4031)4 
3iyaa314 
3\yaa314 
31)4031)4 
314a314 

31)4031)4 
31)4031)4 
31)4031)4 
31)4031)4 
31)4031)4 
31)4o31)4 

3154032 
3154032 
315^032 


Java 

Guilders 


Checks 
37^038)4 
38  038)4 
38  a384 
38  038)4 
38  038)4 
38     038)4 

38  038)4 

38  a38}f 

38  038)4 

38  038)4 

38    a3S4 


38 
38 
38 
38 
38 
38 


038)4 
038  J4 
038  >i 
038)4 
038)4 
038)4 


38  038K 

38  038)4 

38  038)4 

38  038)4 

38  038)4 

38  038)4 

37J4038 
3754038 
375io38 


*  Cents  of  U.  S.  money  per  Chilean  peso,     x  American  money  per  Peruvian  pound,     u  Value  of  one  escudo  In  V.  S.  currency. 
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New  York  Stock  Exchange 


MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactloni  for  the  past  month  and 
the  yetr  19-3  to  date.  They  need  no  extended  introduction,  as  they  are  seif-explauatory.  The  tables  embrace  every 
■eourity  (ex^nptirig  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  olasHifioatiuu  adopted  In 
the  official  list.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when 
the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  Interest-paying 
ftonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bondi 
•n  which  interest  Is  In  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

i^^^Fi'T  footnotes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS.— PRICES  AND  SALES  FOR  OCTOBER  AND  RANGE  FOR  THE  YEAR  TO  DATE. 


BONDS 

Y.    STOCK    EXCHANGE, 


U  S  Uu'ernment  Securities 
Tint  Liberty  Loan — 

First  31^3 Ift32-'47J    D 

ReRlstered 

First  48 ie32-'47J    D 

ReRlstered 

First  4^8... 193^'47J    D 

Registered    

First  Second  4Ji8..-193»-'47  J    D 

Registered 

Second  Llt)erty  Loan — 

Second  48 1927-'42  M  N 

Registered 

Second  4^8. 1927-'42  M  N 

Registered 

Third  Liberty  Loan — 

Third   4H8. 1928  M  S 

Registered 

Fourth  Liberty  Loan — 

Fourth  4^i8 1933-'38A  O 

Registered 

Treasury  4  ^ 1947-1962  A  O 

Reglsterea -- 

2i  conB  reg April  1930Q    J 

Sb  cotis  coup April  1930  Q    J 

48  registered.. 1925  Q    F 

4b  coupon 1925  Q    F 

Panama  Canal  3s 1961  Q  M 

Registered 1961Q  M 

State  and  CItv  Securities     i 

New  York  City— 4s ^ 1960,M    8 

4 Ms  Corporate  stock...  1964JM    8 
4>?8  Corporate  stock 1966  A 


5-0 


iSa'en  in 

October. 

Par  Vnhie 


5,137,000 

175,000 

3.000 


4H8  CortHjrate  stock 197 IJ 

4J48  Corporate  stock 1967  J 

4^8  Corporate  stock...  1966  J 

4)^8  Corporate  stock 1963  M 

4%  Corporate  stock 1959  M  N 

4%  CorT)orate  stock 1958  M  N 

4%  Corporate  stock 1957  M  N 

4%  Corporate  stock 1956  M  N 

New   4^8- .1957MN 

4>^%  Corporate  stock..  1957  M  N 
3H%  Corporate  stock. .  1954  M  N 

N  Y  State— Highway  48...  1961  M    S 

Canal  43. 1961J     J 

Canal   4s 1960.J     J 

do   41^9 ...1964J     J 

Highway  Impt  4  5^8 1963  M  S 

Virginia  debt  2-3s 1991  J     J 

Registered J     J 

l-orelitn  Qov't  Securltes 

Argentine  (Govt)  7b 1927  P 

Argentina    6b 1945M 


A 

S 

D 

D 

J     J 

F    A 

M  N 

M  N 

M  N 

M  N 

J    D 

J    D 

A  O 


A  O 
A  O 
F  A 
M  N 
P  A 
\  O 
M  N 
M  N 
J  D 
A    O 


Austrian  (Govt)  7s  w  I 1943 

Belgium — 26-yrext8f  7H8g  '45 

ft  year  6%  notes. 1926 

20-year  sinking  fund  88. .  194 1 

Bergen  (Norway)  s  f  88 1945 

Berne  (City  of)  sf  89 1945 

Bolivia  (Republic  of)  88...  1947 
Bordeaux  (City  of)  15  yr  69  1934 
Brazil .  U  8  of .  external  8s. .  194 1 

Cent  Ry  73 1952 

7)^9 1952 

do     Large. 

Canada.  Dominion  of.  6s. .1926 

do         do       58 .1931 

lO-year  6^8 1929 

68 ...1952 

Chile  Republic  exter  s  f  8s.  194 1 

External  5-year  sf  83 1926 

78    ...1942 

25- year  «  f  88  gold 1 946 

Chinese,  Hukuaug  Ry  53..  1951 
ChrlsllHiilH  (<;ity)  8  f  88...  1945 

Colomt'lii  649 1927 

Copenhagen  25-yT  8  f  6^8.1944 

Cuba    Reiiof.6p.. 1944 

Bo  ext  debt  Sei  A  of  1914. 1949 

4Hs  external  loan 1949 

6i48 1963 

CsecFioslovak  (Rep  of)  88..  1951 
Danish  Cons  Munhsf  88  A  1946 

SerleH  »  sf  89 1046 

Denmark  H  '  88   1945 

2(VyeHr  extornal  fls 1942 

Dominican  Republic  b  f  Os.  1968 

6yi»    - .1942 

Dutch  Rast  Tnd  25-yr  ext  681947 

40-year  68 1962 

64s.. 1963 

French  Repub  2.5-yr  ext  Ss.  1945 

20- yr  external  loan  7  48   1941 

Ot  Brit  (*  Ireland    llii  King  of— 

20-year  gold  bond  6 48..  1937 

10-year  con»  5  48 1929 

Greater  Prague  748 1952 

Haiti  88 1952 

Italy  Kingdom.  8er  A  flHs  1925 
|»pane«e  Oo»t.  Imp — £4V4b  "26 

3d  iterleR  4  4b 1926 

Sterlliig  loan  48 1931 

Oriental  Development  681953 
LToni*  (City  of)  16-vear  6b.  1934 
MartellleB  (City)  Ift-yr  aa..l934|M  N 
Mexican    Trr    4  U;fl  194.3  M  N 


1,139,000 

30,000 

G.OOO 

24,000 

33.000 

38,000 

7,878,000 

182,000 

415G4  000 
280,000 

16124  000 
1.047,000 
5,372,000 


11,000 
1.000 

"5,060 
3.000 
5,000 
8,000 
8,000 
1,000 


11,000 

6,000 

11,000 


Price  about 
Jan.  2 
1923. 


Bid. 


Ask 


100.94  Sale 

100.78  Sale 

98.90 


99.00  Sale 


99.00 100.00 


A 
A 

M  N 


473,000 

41,000 

968,000 

392,000 

298,000 

292.000 

46,000 

44,000 

321,000 

188,000 

369,000 

352,000 

120.000 

1.000 

390.000 

142,000 

352,000 

754.000 

171.000 

108,000 

284.000 

105,000 

91,000 

83.000 

179.000 

180,000 

60,000 

19,000 

48,000 

2,889,000 

232,000 

35,000 

46,000 

161,0001 

363.000 

8.000 

158.000 

920,000 

816.000 

449,000 

1.801,000' 

1,691.000 

992,000 
1,156,000 
235,000 
164,000 
153,000 
494,000 
481,000 
378,000 
363,000 
373,000 
180.000 
9.000 


99.44  98.58 


98.40  Sale 
98.36  Sale 

98.90  Sale 


98.84  Sale 
98,82  Sale 
99.94  Sale 


1005^  lOlJi 
1028/g  102J^ 
102?^  102?i 
107^  Sale 
107>i  1075i 
107       107^ 
107H  107J^ 
100      Sale 
Q9H  100  H 
99  J^  100  Ji 
99H     99^ 
106>4  106  j| 
1065i  Sale 
90^  Sale 


PRICES  IN  OCTOBER. 


oa.  I. 


Oct.  31. 


Lowest. 


Highent. 


Bid.        Ask.  Bid. 


Ask. 


99»H   Sale 

"g?"^  nil! 


97'»32  Sale 
97»a  Siile 
97       98"!! 


QTh! 


97i'3j  Sale 
97'3b  Sale 

98=^32  Sale 
9S«32  Sale 

971%  Sale 
9713J,  Sale 
991331  Sale 


99«a  Sale 

97»i  nil 


97«jj  Sale 


97 


98 


97'«B 


95 

94  J^ 


10094  Sale 
80  H  Sale 


102      Sale 

98      Sale 

101  Ji  Sale 

108      Sale 

IMH  Sale 

934  Sale 

78  4  Sale 

984  Sale 

86  >i  Sale 

96^  Sale 


99  Vi  Sale 
994  Sale 

101  Vi  Sale 
994  Sale 

103  4  Sale 

101  »4  Sale 
96  j|  Sale 

103  Sale 
51  H  Sale 

108  Sale 
944  Sale 
90  Sale 
96^  Sale 
81  V^  Sale 
81H     82 


97wb  Sale 
97'«a  Sale 

98»ra  Sale 
988=a  Sale 

972%  Sale 


98-'3t  Sale 


95 


98  M  Sale 
98  Ji/  99  M 

98M/ 

102     /103M 
101^/103  >^ 

101Ji/103M 
lOlH/103 
94  ?i/  96 M 
94  Ji/  96  M 

94M/ 

94     /  95K 

101|^/102J< 

101 4/102  j| 

85K/  86" 


99H 
99  H 
99^ 
103H 
103)1 
1033^ 
103M 


99  M 
100)1 
100  >^ 

104  H 
104  J^ 
104  H 


Sale  Prices. 

99S3!  Oct. 
99.00Oct. 
97'b   Oct. 


Sale  Prices. 

2  lOO'aj  Oct.  5 
5  99»jjOct.  ] 
9    97'»32  0ct.    1 


973k  Oct. 
97.0nOct. 
97.00Oct. 


4    98332   Oct.    26 

4    97"32  Oct.    25 

10,   97«'3:Oct.    25 


97*3   Oct.  9  97aK  Oct.  26 

97.00Oct.  6  97i'32  Oct.  23 

973a   Oct.  5!  98332   Oct.  26 

973a   Oct.  9  97313J  Oct.  26 


9Hh:   Oct. 
97'=32  Oct. 


97*32  Oct.  5 
97'32  Oct.  5 
98"3i  Oct. 


98 Vi  Oct. 
985^  Oct. 


1 
17 


P. 


69  >i 


lOlK 

803^ 

88M 

100  >| 

96)^ 

101>^ 

107K 

107>i 

88 

79M 
94 
78 
98 


Sale 
81 
Sale 
Sale 
Sale 
Sale 
109 
108)^ 
Sale 
Sale 
Sale 
Sale 
Sale 


87      Sale 

108  108-5i 

109  Sale 
lOSU  Sale 

98  >^  Sale 
95      


94      Sale 
939^  Sale 


98^  Sale 
94^  Sale 

104  Sale 
1134  Sale 
754  Sale 
96  4  Sale 
94  944 
93^  Sale 
93)1  Sale 
82      Sale 


78 H  Sale 


99  ?<  Sale 

99  j|  Sale 
lOOiJ^'Sale 

98  Ji  Sale 
104)^  Sale 
102%  Sale 

94)^  Sale 
104      Sale 

41%  Sale 

107  108)^ 
91)^     92 
89%  Sale 
971^     98)^ 
90         91 
83         85 
90 H  Sale 
94       Sale 

U)H}4  Sale 
107%  108)^ 

108  4  Sale 
90%  Sale 

98  100)^ 
85         86)^ 
97      Sale 
96%  Sale 
91>g  Sale 

99  Sale 
9i%  Sale 


95% 
95% 
94% 

103}4 

103)^ 

86 


96)^ 
96H 


103)^  Oct. 
101%  Oct. 
101%  Oct. 
102'^  Oct. 

95       Oct. 

95       Oct. 


19 
4 
4 

16 

4 
4 


99.00Oct.  26 

98"32  Oct.  25 

9S»3!   Oct.  26 

98"32  Oct.  17 

99'«32  Oct.  1 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 

99hi  Oct.  2 
99.00Oct.  5 
97»M  May  9 
97»ii  May  19 
96«nMar.  28 
96"  I,  Mar.  27 
97.00Mar.  21 


Sate  Prices. 


101  90.Tan. 
101»i,  May 

98  90.) an. 

98  40 Feb. 

99.10Jan. 

9H.8(>Feb. 

99»a  Sept. 


20 

14 
0 

21 
2 
0 

20 


96»i,  Mar.  27  98.70Feb.  1» 

96"nApr.   26  98.30Feb.  0 

96»nMar.  27  98  88 Feb.  14 

96"„Mar.  28  99.06Jan.  10 


97«33  Oct. 
97«M  Apr. 


99  18Feb.   14 
99.04Feb.   14 


993^  Oct. 
985^  Oct. 


30 

17: 


104%  1014  Oct. 

104%  lOlVg  Oct. 

87         85)^  Oct. 


103  4  Oct. 
102)^  Oct. 
101%  Oct. 
102%  Oct. 

95)^  Oct. 

95      Oct. 


97  'nMar.  27    99  04Feb.   10 

96»„Mar.  28    99.00Feb.     fl 

98"nOct.      5  100.04.Ian.    10 

98»«i,  Apr.   26'l00.04Feb.   14 

1024  May     9]  104%  .luly      ft 

102      June  21  103      July      6 

103%  Aug.  Il'l04       May   17 

1034  Feb.     1  103H  May  28 

944  Mar    16    95       Feb.   Ifl 

92%  Sept.  25    96%  Jan.    19 


eSVi 


102% 
81 

siys 

98 
96% 
99% 
106)^ 

losyg 

86% 

78 

93% 

79% 

99 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

107% 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 


4  102  Oct. 
4  103  4  Oct. 
2    85%  Oct. 


101% 
111 

76 

90)^ 

96 

92% 

91% 

78 

89% 

79>4 

79 

28 


Sale 

Sale 

Sale 
91% 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 
79% 
34% 


100%  Sale 
99%  Sale 

101%  Sale 
99%  Sale 

104%  Sale 

102%  Sale 
95      Sale 

103%  Sale 
46%    46% 

107  109 
93%  Sale 
87%  Sale 

96% 

91% 

86       

91%  Sale 

93  Sale 
107      Sale 
107%  107% 
109      Sale 

94%  Sale 
99  100 
86  Sale 
96%  Sale 
95  %  Sale 
91%  Sale 
98%  Sale 

94  Sale 


101 

1124 
76% 
91% 
96% 
93)^ 
92% 
79% 
89% 
79 
78% 


101% 
Sale 
Sale 
Sale 

97% 
Sale 
Sale 

79% 
Sale 
Sale 
Sale 


101%  Oct. 
80%  Oct. 
86%  Oct. 
97%  Oct. 
96  Oct. 
98   Oct. 

107  Oct. 
107%  Oct. 

86%  Oct. 

774  Oct. 

93%  Oct. 

77%  Oct. 

97%  Oct. 

98%  Oct. 

99%  Oct. 

99%  Oct. 
1004  Oct. 

98%  Oct. 
103%  Oct. 
102%  Oct. 

94  Oct. 
103%  Oct. 

41%  Oct. 

108  Oct. 
914  Oct. 
87%  Oct. 

95  Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

--.  Oct. 
106%  Oct. 
108   Oct. 

94   Oct. 

99%  Oct. 

86   Oct. 

96%  Oct. 

954  Oct. 

90%  Oct. 

9  7%  Oct. 

93%  Oct. 

100%  Oct. 
109%  Oct. 

75%  Oct. 

90%  Oct. 

96  Oct. 
92%  Oct. 
91  Oct. 
78  Oct. 
88%  Oct. 
78  4  Oct. 
77%  Oct. 
30%  Oct. 


4 

8 

23 


102%  Oct. 
81%  Oct. 
89   Oct. 


1 

31 
22 
23 


91 
84 
90 
92 
107 


25  100%  Oct. 

■  97%  Oct. 
102  Oct. 
108%  Oct. 
108%  Oct. 
30  88%  Oct. 
25  80  Oct. 
25  94%  Oct. 

5  80   Oct. 

1100   Oct. 

2  98%  Oct. 

41  99%  Oct. 

2  100%  Oct. 

5  1014  Oct. 

5  99%  Oct. 
11  104%  Oct. 
22  104   Oct. 

1  95%  Oct. 

1  104%  Oct. 

1  46%  Oct. 

30  109   Oct. 

2  94%  Oct. 
89%  Oct. 
97  Oct. 
91  Oct. 
85%  Oct. 
92)1  Oct. 

-.,  94   Oct. 

31  108%  Oct. 
29  108%  Oct. 

2  109%  Oct. 
25  97)1  Oct. 
100  Oct. 
87%  Oct. 
97%  Oct. 
96%  Oct. 
„»  92  Oct. 
24  100%  Oct. 
24.  95)i  Oct. 


31 
8; 

13 
2 

11 
25' 


2o 
2 
31 
23 
31 


23  101 
31  112 

24  76 
19  93 

1;  97 


94 
93 


1  80 
22  91 

2  81 
30  80 
16  30 


%  Oct. 

Oct. 
4  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 


31 

17 

9 

2 

19 

1 

9 

19 

10 

8 

2 

27 

11 

2 

3 

11 

25 

22 

4 

11 

17 

24 

25 

13 

22 

2 

3 

13 

29 

151 

1 

1 

22I 

30 

11 

10 

U 

16 

1 

3 

9 

15 

2 

5 

8 

11 

25 

16 

16 

29 

17 

17 

8 

16 


98% 

98% 
100 
103% 
101% 
101% 
102% 

95 

95 

96 

95 
101% 
101% 

85% 
101% 
102% 
1024 
110% 
112% 


Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

July 

Oct. 

Oct. 

Oct. 

Mar. 

May 

Aug. 
July 


1  101 
17  102% 
13  102% 
19  108 


1074 

107% 

107% 

100% 

99% 

1004 

99% 

107% 

107% 

91 

22:1034 
24  102% 
17  1024 
20  110% 
23  112% 


100%  Jan. 
774  Mar. 
83%  Sept 
91%  Jan. 
93      Jan. 

93  Feb. 
107  Oct. 
107%  Oct. 

86  June 
69  4  'an. 
91%  Apr. 
774  Oct. 
96%  Jan. 
96%  hm. 
99  Aug. 
99  Apr. 
9>» %  July 
97%  Apr. 

100  July 
100      June 

934  June 
1004  June 

41  Aug. 
1074  .Sept. 

88  4  Mar 

87%  Oct. 

90 y*   Feb. 

87  4  Apr. 
81%  Apr. 
90  Oct. 
77       Feb. 

106  4  June 
106%  June 
107%  July 

94  Oct. 
954  Jan. 
84  Jan. 
92%  Jan. 
92  Feb. 
87%  Mar. 
90  Feb. 
84      Jan. 


Jan.  24 
Jan.  S 
Feb.  1 
Jan.  24 
Feb.  9 
Jan.  4 
Feb.  13 
Jan.  3 
Jan.  4 
Jan.  8 
Feb.  7 
Feb.  16 
Feb.  13 
Jan.  27 
Jan.  28 
June  27 
May  17 
Aug.  20 
July    23 


3 

27 

7' 


1034 
85% 
93% 
31  103% 
31  98% 

1  1034 

22  1094 

23  1  134 

28  94 
30  83  4 

3  99 
5  864 

2  104 

3  104 
13  101% 

4  102 

9  1024 
2  102 
2  104  4 

29  104% 
28  96% 
28  105 


5-'% 
1124 
95 
924 
99% 
93% 
87 

994 
96  4 
28  1094 
28  109% 
12,110% 
251  99 
6  102 

10  90 

98^ 
97% 
944 
101 
97 


Mar.  la 
July  24 
June  10 
June  1 
Jan.  3 
June  10 
Feb.  9 
Mar.  20 
Jan.  0 
June  7 
Jan.  0 
Jan.  2 
Mar.  23 
Mar.  31 
Feb.  17 
Feb.  28 
Jan.  19 
Jan.  13 
Feb.  28 
S-pt.  12 
Feb.  16 
Mar.  19 

Fet).    27 

Mar.  23 
May  31 
May  4 
July  9 
Jan.  13 
Jan.  16 
Feb.  21 
June  8 
Mar.  21 
May  18 
June  11 
Jan  4 
July  31 
Jan.  16 
June  7 
June  7 
June  7 
Apr.  28 
Apr.  30 


100% 
109% 
66 
89% 
92  4 
90% 
90% 
75% 
88)5 
69  4 
69% 
30 


/Oct.  3.     No  price  Oct.  1. 


Oct. 

Oct. 

Jan. 

Aug. 

Jan. 

Sept. 

Sept. 

Sept, 

Sept, 

Jan. 

Jan. 

Aug. 


23  104% 
31  1  16 
30    82% 
98 


23 
IS 


31 

18 

4 

6 

5 

6 

30 

31 

7 


97% 

94 

93% 

82% 

934 

83% 

83  4 

42 


Apr 
.F'ln. 
May  28 
Feb.  27 
Oct. 
Oct. 
Jan. 
Mar 
May  30 
June  7 
June 
Apr. 


25 

16 

10 

9 


7 
30 


Oct.,  1923.] 
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BONDS 

Y.   STOCK    EXCHANGE. 


Foreign  QoVt  Securities — (.Co  net.) 

Mexico.  U  S.  loiiii  of  1899  53  '45.J     J 

do      Lar^e     

48  KOlrl  <1er)t  of  1904 1954^    D 

MontevMeo  7s lOft^'J 

Netherlands  s  t  6a  Flat 1972!  M 

Norway  ext  a  f  8s 1940lA 

69 1952 

69  (Int  clfs) 1943 

Panama  Rep  tr  rct9  5VS9...l9'>3 
Porto  \le«;re  (City  of)  88..  1961 
Qu«enslNul  Stateext  af  7s   1941 

2'i-vear  ftg 1947 

Rio  Grande  Do  Sul  89 1946 

Rio  de  Janeiro  25-yr  s  f  88. .  1948 

8b 1947 


8an  Paulo  (City)  a  f  88 1952 


San  Paiiln  (State)  ext  a  f  88  1936  J 
Seine  Dep  (France)  20-yr  78l94:i  J 
Berha.  Croats  A  Slovenes  89  19(!2  M 

Solasona  69 ..1936MN 

Sweden  20  year  68... 1939  J    D 

8wl88Conf«il«ratlon8f  S8..1940  J     J 

Tokyo  City  loan  of  1912  58 M    8 

UruKuay    Rep,  external  8a.  1946  F    A 

Zurich  (CItv  of)  8»  89 1945  A  O 

Railroad    Bonds 

AlaGt  Sou  1st  cons  A  6s 1943  J 

Ala  Mid  IstRuargSs 1928  M 

Alb  4  Su9Q  conv  3  48 1946  A 

Allegh  *  West  Ist  g  gu  48  .  .'98  A 

Alleg  Val  Ken  eu  r  48 1942  M 

Ann  Arbor  Ist  g  4a   ..July  1995  Q 


M 


SnleK  in 

October. 

Par  Value 


Atch  Top  *  S  F — Gen  g  48.  1995 

Registered     1995 

Adjustment  g  48. ..July  1995 

Registered July   1995 

StamiHjd 1995 

48    1909 1955J 

flO^year  conv  48    1905 1955|J 

Conv  49  Isaue  of  1910. 1960  J 


D 

N 

O 

O 

8 

J 

O 

A   O 

Not 

Not 

M  N 

D 

D 


D 

East  Okia  DIv  lat  g  4a..  1928  M  8 
Rocky  Mt  <11t  1st  49  A..  1965  J  J 
Short  Line  1st  4p  gold..  1958  J  J 
Cal-Arlz  l8t  A  ref  4^9. 1962  M  8 
Atl-Blr30-yr  I8tg48  May  .'SalM  8 
Atl  Knox  A  Cln  DIv  g  48    .1955'MN 

Ail  Knox  A  No  1st  g  5s 1946  J    D 

Atl  AChar  A  L  Ist  A  4^8..  1944iJ      J 

Ist  30  year  .5a  Ser  B 1944  J     J 

Atl  City  lat  con  en  g  48...  1951  J  J 
AtlCoa9t  L  Isi  con  ts  .July  1952iM  8 
10-year  secured  78 1930  M  N 


General  unified  4  V^s 1964 

LAN  collat  gold  48. Oct  1952 

Atl  A  Danv  1st  g  48 1948 

Second   is 1948 

Atlao  A  Yad  l9t  gu  g  48 1949 

A  A  N  W  Ist  gu  e  59..    .    .194  1 

Bait  A  O— Pr  Ilea  g  3^8. 1925 
Registered 

Gold    48 July   1948 

Registered 

Convert   4Vi8 1933 

Refund  A  gen  98  ser  A.  1995 

10-year  68   1929 

Pitts  let  A  M  D  l9t  g  3V^925 
PLEAW  VaSvsref  g  48  1941 
B  W  DIv  Ist  gold  3  ^s.  .  1925 
To!  Cln  1st  A  ref  49  Ser  A  1959 

Battle  Creek  A  S  39 1989 

Beech  Creek  Ist  gu  48 1936 

Registered     1936 

ad  "guar  gold  58 1936 

BchCrex  Ist  gu  g  3)^8  Feb".  .51 

Belvlilere   Del  3  !<^a ..1948 

Big  Sandy  lat  4s 1944 

B  4  N  Y  Air  Line  lat  43...  1955 

Brunsw  A  W  ist  gu  g  4a 1938 

Buff  HA  P  gen  g  58 1937 

Consol    4C^a    1957 

Btirl  C  R  A  No — gold  58...  1934 

Can  Sou  con  gu  A  5a 1962 
anaillan  No  deb  s  f  7s    1940 
25  year  deb  a  f  6^9  g.  1946 
Canaillan  Pac  4%  deb  stock      . 
Carb  A  Shaw  ist  4s  g  .  ..    .  1932 


J  D 
M  N 
J     J 


A 

Q 

M 

J 

J 

M 

M 

J 

T 

J 

J 

J 

J 

A 

J 

J 

F 

J 

M 

M 

A 

A 

J 

I 

J 

M 


Care  Cent  1st  cons  g  48.      1949  J 
Care  Clinch  A  Ohio  Ist  58   1938  J 

68 1 952  J 

Cart  A  Ad  1st  gu  g  48 1981  J 

Cent  Br  Un  Pac  Ist  g  48...  1948  J 

Cent  N  E  Ist  guar  4s 1961  J 

CO  Reorg  Istcon  g  4!^8     .1930M 
Centof  Ga— lat  g  58..NOV  1945  F 


Conaol  gold  58 1945  M  N 


Registered 1945  M 

10-yr  69 1929J 


Chat  DIv  pur  money  g  48  195 1 
Mac  A  Nor  DIv  Ist  g  58. 1M46 
Mid  Oa  A  Atl  DIv  5a.-.  1947 

Mobile  DIv   Ist  g  5s 1946 

Cen  RR  A  B  of  Ga— Col  g  59" 37 
Central  of  V  J — Gen  g  58..  1987 
Registered 


Q 

Cent  Pac  1st  ref  gu  g  48.    .  1949, F 

Mtggiie3i.^8      .Aug   ..1929  J 

Through  St  L  1st  gu  g  4.  .8  '  54  A 

Charles  A  Sav   lat  g  78.      1936  J 

Ches  A  O— Fund  A  Imp  6s.  1929  J 

let  cotis  gold  58 1939  M 

Registered     1939'M 

General  gold  4V<8 1992  M 

Convertible  4V<a 1930T 

Conv  secure  '  Ss 1946 

Registered 

Craig  Vallev  IstgSa 1940  J 

Potts  Creek   Br   Ist  48..  1946  J 
R  A  A  DIv  Ist  con  g  48. .  1989  J 

2d  con  gold  48 1989  J 

Warm  Spr  Val  1st  g  5s   1941  IM 
Chlr  A  Alt  RR— Rf-f  g  39    1949  A 

New  York  Trust  Co  rtfs 

Stamped  Oct  '22  Interest  .. 
Stampe<l  Apr  '23  Interest  .. 
Ratlway  lat  Hen  g  3Hs.-1950  J     J 


M  N 

J  J 
J 
A 
D 
O 
J 
J 
N 
N 
8 
A 
O 


S 

266.000 

1.000 

120,000 

71.000 

411.000 

111.000 

330.000 

1,525.000 

89,000 

14.000 

123.030 

137.030 

46.030 

119.030 

60,000 

25.000 

107.030 

412,030 

426,000 

149,000 

254,030 

171,030 

70,033 

64,000 

45,000 

5,000 
1,000 
5.030 
1.003 
8,000 
27,000 
737,000 


Price  ahou 
Jan.  2 
1923. 


Bid.         Ask. 
54       Sale 

35  ii   '36'^ 
91  4  Sale 
es  Vi  Sale 
1114  Sale 
98  >i  Sale 


55.000 


121.000 

13,000 

59,000 

3,000 

48,030 


8,000 
11,000 

7,000 
61,000 


25.003 


159,033 
11.033 
53.030 

111.030 


3,000 

6,033 
471,003 

3,030 
923,030 

6.030 
350.033 
52/, 030 
481,033| 
93,033 
118.033 
5/3,033 
120,030 


8.000 


10.003 


8.000 

86,000, 

4.033, 

54,033 

14/, 033 

334.033; 

83/, 030 

"V.ooo' 

52,033 

158,333 

1,033 

9,033 

22,030 

"2',033 
32,033 


98  4 

1094 

102»4 

98  4 

97 

96  T^ 
974 
98  Vi 

86  4 
70 
78 

105 
118'^ 
724 
106 
1124 

96  4 
99'^ 
79  »^ 
83  4 
90 
64 
90 
87 

8I4 
744 
81 

81  4 

8I4 
1004 
94  »4 
81 
86 

914 

65'^ 
85^ 
98  Ji 
904 
99 
83  4 
88  4 
106  4 

87  4 

82  4 
774 
64  4 
77 

94^4 
93  H 


100 

Sule 

Sale 

Sale 

Sale 

Sale 

994 

99 
Sale 
Sale 

78  4 
Sale 
Sale 
Sale 
Sale 
Sale 

98  4 


82 

87 
Sale 
Sale 
Sale 

88  4 

83 


83 

83 

Sale 

102 


PRICES  IN  OCTOBER. 


Oct.  1. 


S 


95^ 


MM 
Sale 
68 
86  »4 


924 


Sale 
107 

88  »4 
Sale 

78 

72 

80 

Safe' 


80  4 
78  4 
81'^ 
84  >4 
101 
904 
7SH 
91  »< 
67  4 
60  4 
89  H 


Sale 
Sale 
Sale 
Sale 
Sale 

914 
Sale 
Sale 
Sale 

714 


78.000 
2,030 


2,000 

6,033 

49.000 

7,033j 

495.000 

17,030 

22.000 

Vo'ooo 
60,000 

170".030 
35cS,033 
692,030 


160,000 


173,000 
"2'.000 

542",  555 


944 

73'^ 

78-4 
83  4 
56  4 
87 '4 
1014 
914 
99 
98  4 
1134 
111  4 
794 
87  4 
68 
92 
96  4 
80  4 
70  »4 
50 

924 
1004 

974 


86 
80 


Sale 

Safe'" 
Sale 
Sale 
Sale 
944 


924 

96  4 
82'^ 
74 
62  4 


98 


99?i  994 
78    82 
93   

93 

934  '9fi">i 
924  964 
108   Sale 


Bid. 
52 

52 

304 

85 

974 
1104 
95 

96  4 
95'^ 
96 
106  4 
1004 
96 
90 '-^ 
914 
054 
OS 

86  4 

66  4 

82  4 

104^^^ 

1114 

6S'^ 

1014 

lOSJi 

914 
100 

78 

78  4 
86  s^ 
55  ^ 
f^7H 
84  4 
78  4 

'7814 
82  4 
81'^ 
77''^ 

794 
82  4 
914 
68 

81'^ 
904 
9\H 
97 
7S 

84 '4 
106 
85 
81 

754 
334 
76  4 

9?  4 
95'^ 
93''^ 
78  J^ 


Auk. 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

964 

97 
Sale 
Sale 

97 
Sale 
Sale 

95»^ 
Sale 
Sale 
Sale 
Sale 
Sale 
112 
Sale 
Saio. 
1094 

95»^| 

'79""' 

794 

89  4 

574 
Sale 


Oct.  31. 


Bid. 
46 


Aek 
Sale 


SO  4 

79 

Sale 

Sale 

Sale 
R3T^ 
954 


2S4 
86 

97  ^ 
11054 

93 
9314 
96  4 
954 
106  4 
100  5| 
96 

934 
88 

96  ^^ 
994 
Si% 
66  4 
82  4 

1034 

1124 
66 

102 

109 

944 
100 
78 
794 
8S 
55 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

964 
107 
Sale 
Sale 

91 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
109)4 


Lowest. 


Highent. 


79 

824 
88  4 
554 
894  Sale 


Hate 
45 
52 
26  4 

85 

96  4 
110 
93 
93 

944 

96 
106 
10T4 

95 '4 

89  ■Vg 

89 

934 
98 
84 

65  4 

82  4 

103Ji 

1.114 
66 
101 
1084 


P'-ir.et. 

Oct.  23 

Oct.  1 

Oct.  23 

Oct.  1 

Oct.  25 

Oct.  4 

Oct.  31 

Oct.  31 

Oct.  9 

Oct.  2 

Oct.  25 

Oct.  1 

Oct.  1 

Oct.  23 

Oct.  25, 

Oct.  23' 

Oct.  1 

Oct.  24 

Oct.  4 

Oct.  1 

Oct.  31 

Oct.  9 

Oct.  30 

Oct.  2 

Oct.  6 


9iJ4  Oct. 
100       Oct. 


794     80 


825i 


Sale 
824 


93 
974 


Sale 
Sale 
Sale 
Sale 

76 

68 

764 

Safe" ' 

914 
Sale 


80 

82 

81 H 

784 

95 

83 

83 

934 

67% 


83 '4 
994 


824 
83  4 

1014 
93^^ 
7V4 

914 
654 
524 
87  4 


Sale 
Sale 
Sale 

9iH 
Sale 
Sale 

66 


914 
97 '4 
78  4 
87  4 
106  4 
87 

814 
734 
62  4 
76  4 
944 
95 
95 
80 


Sale 
824 
83^4 
83'^ 
954 
84 
84 
91 

6S4 
Sale 


81       Oct. 

87  Oct. 
544  Oct. 
87  4  Oct. 


30 
22 
19 
15 


524 

52 

31 

86  4 
984 

1114 
954 
96  4 
974 
96 
107 '< 
1014 

96  4 

91 

91 

96»/g 

994 

87  4 
68 
83  4 

\Q\% 
1124 
684 
103 
1094 

96 
100 


Prirei. 

Oct.  8 

Oct.  1 

Oct.  4 

Oct.  15 

Oct.  17 

Oct.  19 

Oct.  5 

Oct.  5 

Oct.  23 

Oct.  2 

Oct.  16 

Oct.  8 

Oct.  25 

Oct.  3 

Oct.  5 

Oct.  27 

Oct.  19 

Oct.  17 

Oct.  11 

Oct.  19 

Oct.  2 

Oct.  5 

Oct.  2 

Oct.  27 

Oct.  29 


RANGE  SINCE  JAN.   1. 


Lowent. 


Oct. 
Oct. 


78  4  Oct. 


78  Oct. 
824  Oct. 
814  Oct. 
82  4  Oct. 
'    "     Oct. 


8i  VI 
954 


2 

1 

1 

22 

26 


93 
98 


Saie 
Sale 
Sale 
Sale 
76 


905^ 
90 


87  4  Sale 
91  4  ^ale 
82  4     84 

1094 

95         96 
1004  Sale 

'sa'H  Safe' 

88  4  S'tle 
954  Sale 


954 
774 
78  4 
754 
92  4 
524  Sale 


84 
83 
794 


26  H  Sale 


96 

754 
794 
804 

"88 '4 
100 

86  4 

954 

96 
1124 
1114 

78 '4 

83  4 
69 
92 
954 
774 
66 
48  4 
934 

100 
914 

87  4 
994 
734 
934 
934 
974 
914 

|1044 
103  4 
84-4 
914 
78  4 
1124 
954 
904 
96  'i 
82  4 
83 
85-4 

84  4 
92 
754 
7754 
744 
914 
534 
48 
50^ 
504 
304 


84  ?< 
64  4 
89  4 

1004 

Sale 
96 

Sale 

Sale 

Sale 

sue 
90 


Sale 
Sale 


72-4 
50 
95 
102 

964 

I 

1004 


954 

OS  4 

924 

1074 

105 

Sale 

93 

814 

"96" 

100 
99 
Sale 
Sale 
Sale 


82>^ 
81 
78 
95 
Sale 


52 
Sale 


83  4 
834 
101 
95 

754 
954 

664 
524 
87  4 
87i2 

96  4 
754 

794 
834 
55 

864 
103 

86  4 
96  4 
9'<4 

113  4 

1124 

7911 

84 '4 

69  4 
92 
96  4 
754 

6I4 

524 

924 

10)4 

954 

87  4 
1004 

754 
944 
934 
97 

914 
1034 
1024 

80  4 

914 
83 
113 
954 
994 
96  4 
84-4 
87 

884 


80 

97 
Sale 

95-4 
Sale 

79 
Sale 
Sale 
Sale 

954 
Sale 
Sale 
Sale 


824  Oct. 
93  4  Oct. 
67  4  Oct. 
82  4  Oct. 


97      Oct.    10 


84  4  Oct. 

106       Oct. 

84  4  Oct. 

80^  Oct. 


76  4  Oct. 
934  Oct. 
954  Oct. 
914  Oct. 
784  Oct. 


81  4  Oct. 

82  Oct. 
103  4  Oct. 

944  Oct. 
75  Oct. 
944  Oct. 
64  4  Oct. 


1 
1 
1 
5 
23 
2 
3 


81       Oct. 

884  Oct. 
574  Oct. 
89-4  Oct. 


30 
30 
10 
11 


794  Oct.    25 


80       Oct.  16 

82^  Oct.  30 

83       Oct.  25 

83       Oct.  25 

964  Oct.  15 


82  4  Oct.  22 

914  Oct.  16 

69       Oct.  6 

835^  Oct.  31 


98  4  Oct.    24 


87  4  Oct.  30 

1064  Oct.  15 

87       Oct.  31 

82      Oct.  30 


764  Oct.  3 
94  Oct.  17 
96  4  Oct.  : 
944  Oct. 
794  Oct.  : 


83  4  Oct.    22 

84  4  Oct.    11 
1014  Oct. 

95  Oct. 
78  Oct. 
954  Oct. 
68      Oct. 


89  4    884  Oct. 
89 


23    884  Oct.    23 


84  4 
63     I 

89  4 
Sale    I 

87  4 
Sale    I 

9S4 
Sale 
Sile 
Sale 

93 

70  4 
Sale 
Sale 


63       Oct. 


995^  Oct. 

8'i4  Oct. 

954  Oct. 

96  Oct. 
1124  Oct. 
Ill       Oct. 

784  Oct. 


63      Oct. 


31  100 

1 

1 
l| 
1, 
1 


Oct. 

88       Oct. 

96  4  Oct. 

9S4  Oct. 
113  4  Oct. 
1134  Oct. 

8O4  Oct. 


67  4 
Sale 


69  4  Oct. 
91  Oct. 
95      Oct. 


11  694  Oct. 
17  93  Oct. 
11    984  Oct. 


Sale 
45 
49 

264 

85 

964 
109 
93 
93 

9iK 

93 
105  4 
100 

914 

89  4 

89 

934 

954 

76 

534 

66  4 
103  4 

1114 

66 

904 
1084 

924 

994 

78 

81 

804 

544 

84^ 

81 

754 

76  4 

76  4 

76 

76 

774 
934 
774 

81  4 
87  4 
65 
80  4 

98  4 

88 

96 


Higlieil. 


Priree. 

Oct.  23 

Jan.  17 

Oct.  23 

Apr.  2 

Oct.  25 

.Ian.  18 

Oct.  31 

Oct.  31 

Oct.  9 

Apr.  6; 

Sept.  22 

Mar  5 

July  25 

Oct.  23 

Oct.  25 

Oct.  23 

Jan.  20 

Jan.  311 

Feb.  1 

Jan.  25, 

Feb.  27I 

Oct.  9 

Oct.  30 

June  6 

Sept.  28 


Sate 
58  4 
58  4 

414 

«l  -, 
1024 

ri24 

ion 
964 
974 

9<»'.<, 
1004 
1024 

994 

97 

974 

004 
100 

90 

78  4 

85 
106 
I  104 

774 
107 

1134 


May 
.Ian. 
Ar>r. 
Oct. 

Sepl. 

Oct. 

Mar 

Ajtr. 

M«r 

May 

Mar. 

Apr. 

Apr. 

M  ly 

Jan. 

Mar. 

July 

Apr. 

Mar. 

Apr. 

Apr. 

Apr. 

Mar. 


23    96 
6  1014 
4|   81  4 

83  4 

90 

65  4 

914 

884 
824 

774 

82  4 

84 

84 


22  1044 


82  «4 
106 
82 
764 
734 
614 
764 
934 

934 
934 
744 
744 
77 

794 
99 

914 
73 

,914 
614 
574 

864 
86 


Mar. 

Jan. 

Mar. 

A(>r. 

Mar. 

Mar. 

Oct. 

May 

Jaci 

Feb. 

Mar. 

Apr. 

June 

Mar. 

May 

Jan. 

Mar. 

Jan. 

Jan. 

Apr. 

Apr. 

Feb. 


«6  4 

83 

864 
93 

69  4 
864 
994 
91Ji 
100 


Price*. 

May  a 
May  4 
Apr.  30 
Ian.  10 
July  27 
Mar.  0 
Ian.  8 
Aug.  23 
July  10 
Jau.  8 
Jan.  a 
Jan.  ] 
Jan.  8 
Jan.  a 
Jan.  9 
June  7 
Feb  18 
Apr.  27 
.Fune  8 
Apr.  25 
Jan.  10 
■Ian.  0 
May  7 
Jan.  4 
Mar.  14 

Jan.  8 
May  8 
Jan.  23 
Aug.  14 
Jan.  3 
Jan.  10 
Aug.  0 
Feb.  la 
Jan.  8 
May  29 
.Ian.  4 
Aug.  24 
Aug.  29 
Mar.  31 
Feb.  8 
Jan.  15 
Jan.  23 
Jan.  23 
Feb.  15 
Feb.  3 
Feb.  0 
Sept.  8 
Jan.   20 


89 
108 
89^g 

794 

6S4 

78  4 
954 
974 

954 

80 
78  4 

83  4 
85 


23' 101  4 


654  Oct. 
.50       Oct. 


30    66  4  Oct.    13 
13|   524  Oct.    30 


Sale     1004  Oct. 
954    914  Oct. 


31  1004  Oct. 
8    954  Oct. 


Sale       994  Oct. 
794    76       Oct. 


2,1004  Oct.    11 


8 


70       Oct.      8 


934 
1034 
Sale 
Sale 

92 
Sale 


974  Oct. 

914  Oct. 

1024  Oct. 


2    974  Oct. 

9    91-4  Oct. 

16  1044  Oct. 


95 
100 


Sale 
Sale 
Sale 


!4  4 
114 


914  Oct. 
804  Oct. 


87  4  Oct.  25 
924  Oct.  27 
83      Oct.    27 


954  Oct. 
994  O'-t. 
854  Oct. 
82  4  0  l. 
854  Oct. 
854  Oct. 


231   954  Oct. 

10  100       Oct. 

2, 

l|   84  4  Oct. 


IS 

15 


18 


1 


924  ... 
734  824' 
794  794  79 
744  774--- 
914  95 
544  Sale 


Oct. 


50^     52 

504 

30  J^  Sale 


534  Oct.      1 


88 


4  Oct. 


804  Oct.    11 


554  Oct.      9 


52       Oct.    29    52       Oct.    29 


30 H  Oct. 


33      Oct.      8 


80  4  July 

63      Oct. 

89       Fnh. 

994  Oct. 

864  Oct. 

95      July 

94  Mar. 
112  July 
1104  Feb. 

764  Mar. 


95 

7'4  4 

954 

63 
60 
89  4 
86 


Jan.  0 
.'aa.  20 
Feb  17 
Jan.  9 
Apr.  12 
May  15 
Sept:  24 
Jan.  30 
Apr.  17 
Sept.  25 
Feb.  13 
Feb.  JO 
Oct.  22 
laa  4 
Jan.  8 
July  3 
lau.  13 
Oct.  23 
Oct.  9 
Mat.  20 
Apr.  21 
Feb.   10 


84  4 
754 
89 

1014 

92^ 
99  W^ 

20  1004 

10  115 
1113  4 

23i    80Ji 


June  23 

Mar.  20 

Feb. 

Feb. 

Jan. 

Feb. 

.Ian. 

Mar. 

May  31 

Oct.   22 


23 

27 

3 

13 

8 

9 


68  Apr.  6' 
88!^  Mar.  29; 
89  Apr.  13 
76  4  Sept.  11 
6O4  Oct.  13 
48      July   31| 


71  May 
94  May 
9><4  May 
77  4  Sepf . 
•.64  May 
58      Jau. 


11 

18 
25 
29 
21 
15 


100  May  18  102  Mar.  13 
924  Mar.  19  1004  Oct.  31 
914  Aug.  28  H3  -ii  hV.o.  17 
994  Aj)r.  12  1014  Aug.  7 
744  M.ay     5    81       Jan.      3 


94 

944 

904 

1024 

1024 

79>'8 

89  4 
79 '4 

1144 

944 
974 
974 

80  4 
85 
84 
97 

90  4 
78  4 
76  4 
744 
904 
50  4 
484 
494 
46^1 
26  >i 


May 

Aug. 

Aug. 

O'-t. 

Oct. 

.•\(.r. 

July 

.Apr. 

June 

Jan. 

Mar. 

Mar. 

Mar 

Mar 

Supt. 

June 

Mar 

May 

May 

May 

July 

Apr 

June 
July 
Apr. 
Jan 


94 
974 

974 
108 
31  105  4 

88  4 
92 
84 

1144 
97 

1034 
98  4 
86Ji 

89  4 
96  4 
97 
0  5 

78^ 

81 

76 

904 

564 

53 

52 
26  52 
'91   33>i 

I 

I 


May  19 
May  11 
May  1 
lau        3 

June  11 
Aug.  14 
Oct.  25 
Feb.  10 
June  11 
June  7 
Feb.  9 
May  31 
Jan.  a 
Jan.  5 
Ian.  8 
June  11 
Jan.  23 
May  4 
Aug.  11 
May  7 
July  10 
Aug.  28 
July  10 
Aug.  2* 
Sept.  28 
June  20 


IG 


BOXDS-STOCK  EXCHANGE  RECORD 


[Vol.  117. 


N.    Y.    STOCK 


BONDS 

EXCHANGE. 


I 


^1 
►-.ft. 


I  Sales  in 
'  October. 
Par  Value 


989 


932 
925 
934 
926 
026 
926 
987 


929 
929 
929 
933 


933 
930 
936 
988 
988 
934 
951 
951 
951 
951 
963 
951 
932 
930 
930 
930 
960 
963 
963 
963 
932 
952 
935 
952  M 
4s'23  M 
937|J 
•36  Q 
936  Q 


'ien  K  3HS  Ber  B-.May 
Gen   4)^8  Ber  C.-May 
Gen  A  ref  ser  A  4}^b  Jan  2014 
Gen  ref  conv  Ber  B  68  Jan  2014 
Convertible  4)^8 " 

48 

4s - 

Ch  &  Mo  Rlv  Dlv  68... 

C'J  &  NW  Extens  48.1886- 

Reglstered 1886- 

General  gold  3>^8 

General  48 

Stamped 

Genera)  5h  stamped 

Sinking  fund  68. -.1879- 
Reglstered 1879- 

Slnklng  fi-nd  68...  1879- 
ReglstereO 1879- 

BiDklng  fund  deb  68 

Registered 

lO-year  secured  78 

16-yc.ar  secured  65^8 

Cb-.c  K  I  &  Pacific  gen  g  48. 
Itepistered 

Refund  gold  48 

Cb8t  L&N  Ogold  58 

Registered 

Gold  31^8.. 

Registered 

/olnt  1st  ref  ser  A  58 

Memphis  Dlv  Ist  g  48 — 

Ch  8t  L  *  Pconsg  5s 

Chlc  St  P  M  &  O  cons  6s.. 

Cons  68.  reduced  to  3Hs- 

Debenture  5s 

Chlc  T  H  &  S'east  1st  5s.. 
Chlc  Un  Stat  1st  gu  A  4Hs. 

Ist  5s  B 

let  6H8  series  C 

Chlc  &  W  I  gen  g  68  Dec 
««>30l  60-year  48 

io-year  s  f  7^8 

Choc  Okl  &  G  Consol  58... 
Cln  Fin  &  Ft  W  Ist  gu  g 
Cln  Bam  &  D  2d  g  4)^8.. 
Cln  I  8t  L  AC  Ist  48.  Aug. 

Registered    Aug  .. 

Cln  LAN  1st  con  gu  g  48  . . 
Cln  8  A  CI  cons  1st  g  5s... 

CI  A  Mah  1st  gu  g  5s 

CC  C  A  St  Lgen  g  4s 

20-year  debenture  4}^S-. 

Gen  5s  Series  B 

Ref  A  Imp  6s  Series  A 

Ref  A  Imp  6b  Series  C 

Cairo  Dlv  1st  gold  4s... 

Cln  W  A  M  Dlv  1st  g  4s. 

St  L  Dlv  Ist  coll  tr  g  4b. 
Registered 

8p  A  Col  Dlv  1st  g  4s... 

W  W  ValDlv  Istg  4s... 

Clev  Col  C  A  In  6s 

Clev  Lor  A  W  con  1st  g  58  . 

Clev  A  Mar  1st  gu  4H8 

Clev  A  Mahon  Val  g  5s 

Clev  A  Pitts  gug  4>is  A.-- 

SerleB  B  4^8 

Int  reduced  to  3  H  % 

3Ms  C 

31^3  D 

Cleve  Short  L — Ist  gu  4Hb 
Clev  Vn  Trmls  1st  s  f  6^8- 

.5s  B  (w  1) 

Coal  Riv  Ry  1st  gu  48 

Colo  A  Southern  Ist  g  48.. 

Refundlng  A  ext  4pij8 

Col  AH  V  lstextg48 

Col  ATol  1st  ext  48.. 

Conn  A  Pas  Rlvs  1st  g  48. 
*;uba  RR  1st  50-year  58  g. 

l8t  A  refund  7^8  Ser  A. 

Day  A  Mich  1st  con  4>4.. 
Del  A  Hud  4g 

20-year  convertible  58  . . 

16-year  5i^8 

10-year  secured  7b 

Del  Rlv  R  R  Bdg  let  gu  g  48. 
Den  A  R  G — ist  cons  g  4s. 

Consol   gold    4Hs 

Improvement  gold  58 

First  A  refur.ding  5s 

Bankers  Trstmp   ctf   Feb '22 
Farm  L  A  Tr  reels  Aug  1955 
Bankers  Trust  ctfs  July  1922 

Stamped 

Am  Ex  Nat  Bk  Feb  1922  ctfs 

certificates    Aug    1922 

Dee  M  A  Ft  D  1st  gu  g  48  .  .  1935 

Des  Pl'nes  Val  1st  gu  4H8   1947 

Dot  A  Mftck  Ist  lien  g  4s..  1996 

Gold  4s 1995 

Detroit  River  Tunnel — 

7>rt  Term  Tunnel  let  4  ^^8. .  '61 

Dul  Mlasabe  A  Nor  gen  58.  1941 

Dul  A  Iroa  Range  1st  58 1937 

Dul  Oo  Hhore  A  Atl  e  68..  1937 


949  J     J 

949|J  J 
949J  J 
927IM  N 
968  M    S 


971 
927 
934 
951 


Chlc  BurlAQ— 111  Dlv  Syia 
Registered 

Illinois  Division  4b 

Nebraska  Extension  4a.. 

General  48-.- 

Ist  A  ref  Ser  A  68 

Chicago  tliy  A  Con  5s 

Chlc  A  E  111- Ist  consgold  68 
(New  CO.) — Gen  58 

Chlc  A  Erie  iBt  gold  68 

Chlc  Gt  WeBt—  iBt  50- yr  48 
Sept  1924  coupons  on... 

Chlc  Ind  A  Lou— Ref  g  68. 

Refunding  gold  6b.    

Refunding  4s  Series  C  — 

iBt  A  general  6s — 

68  B May 

Ind  A  LoulBV  Ist  gu  4b.. 

Chlc  Ind  A  Sou — 50-yr  4b. 

Chlc  L  8  A  East— 1st  4>48. 

C  M  A  Puget  8  Ist  gen  4s    . 

Chic  Mil  A  StPGen  g  48  May'89  J 
-      "      --        "989  J 


982  M  N 
959  M  S 
M  S 
J  J 
J  J 
J  J 
M  N 


947 
947 
947 
966 
966 
966 
956 
969 
949 


J 
J 
J 

D 
J 
J 

J 

J 

O 

A 

D 

D 

J 

J 

A 

A 

N 

987IM  N 

987|M  N 

987  M  N 

929iA 


J 
A 
F 
J 
J 
J 
J 
F 
F 
M 


M 

J 

M 

J 

J 

A 

J 

J 

J 

J 

J 

J 

A 

J 

J 

M 

J 

J 

J 

J 

QM 

J     J 

M  S 
N 
N 
J 
I 
F 


9421M  N 


928 
943 
993 
931 
993 
929 
941 
939 
991 
990 


M  N 

990|M  N 
940,M  S 
940  J     J 

934'j  J 

.•33;a  O 

935  M  N 
938  J  J 
942;j  J 
942  A  O 
942  A  O 


948 
950 
961 
972 
973 
945 
929 
935 
948 
965 
943 
952 
936 
931 
943 
936 
937 
930 
•36 
936 
936 
928 
965 


M  N 
F  A 


M  N 
A  O 


$ 

27.000 


40,000 

22,000 

IfiS.OOO 

274.000 

22.000 


1.52,000 

12,000 

382,000 

01,000 

9,000 

2,000 

1 ,000 

4,000 

11,000 

3,000 


50,000 

111,000 

13,000 

121,000 

475,000 

174,000 

747,000 

403,000 

207,000 

3,000 

3,000 

4,000 

74,000 

13,000 

1,000 

43,000 


6,000 


17,000 


54,000 

34,000 

2,50,000 


599,000 


56,000 


19,000 


46,000 
42,000 
91,000 
15,000 
88,000 


192,000 
15,000 


5,000 
2,000 


135,000 

24,000 

13,000 

141,000 

10,000 

2,000 

3,000 

37,000 


2.000 


4,000 


12,000 
102,000 
137,000 


(10,000 
55,000 


110,000 
30,000 


106,000 
45,000 

172,000 
06,000 


2,S7,00() 
23,000 
33.000 

439,000 


1 2,000 
6,000 


12,000 


15,000 


Price  about 
Jan.  2 
1923. 


Bid.        Ask 
82  J^  Sale 


87  H     92 
e6«^     97H 
89  Ji  Sale 
101  >^  Sale 

48 

105H  107 
79  Ji  Sale 
94         96  Ji 
61Ji  Sale 


106  5< 

97  ya 
82 

81>4 

97 

72 

84  H 

87Ji 

67 

72Ji 

63 

81J< 

61>^ 

68  >i 

67 

80^ 

68  M 

96M 

96 

95>4 

75>^ 

85 

85 
104 
103M 
lOOM 

985^ 

98 
100 


107  »A 

98  >i 

84  >i 

84 

97  J^ 

78 

86H 

98 
Sale 
Sale 

66 

83 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


77 

85  J^ 

87  M 

104H 

104  ?i 


109      Sale 

109M  Sale 

81?4  Sale 

75      

83 H  Sale 
101  >|  Sale 


73  J^ 


965^ 
815^ 
99  H 

1061^ 
89  H 
96 
79H 
91J4 

1001^ 

103 

75 
102H 

97H 


97H 


107Ji 


Sale 

80  >^ 
Sale 
Sale 
Sale 


PRICE.S  I.X  OCTOBER. 


Del.  1. 


Oct.  31. 


Bid.        Ask. 
79M     80K 


86^ 
95?^ 

84?^ 

97  y. 


103 

765^ 
86?^ 
44  M 
42 

1031.;^ 

94 

80'-^ 

79?^^ 

95 

70 

82 

865^ 

55  H 

69  ,'2 

57}^ 

78 

51  >  2' 

57'^ 

5o;<; 

75 ''-^ 

521  2 

965-g 

95 

MH 

70 

80 


87  H 
Sale 
Sale 
Sale 

55 


Sale 
91 
Sale 
Sale 
106 

95y2 
85 

80H 
96 
72  J^ 
84 


99V, 
102  Ji 
99^ 
96 


565^ 

72Ji 

63 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97^ 
Sale 

96 
Sale 

801^ 

85 
100 
104  J^ 


995i 


Sale 
1025i 


88ya 
87 


93 


85M 
99H 
96  J^ 
80?^ 
915^ 
98 

1011^ 

101>i 

85M 

79  Ji 

80 


100 


8iy8 
Sale 
lOOH 
Sale 
10154 

91 

82 
Sale 


821^ 

82J4 

105J^  108H 
99y8 


98  M 


98 
95 
93J^ 
93H 
97  ^A 

89% 

805^ 

79V 

97  k  Sale 
104  ?i  Sale 


83 

92H 

87 

82}i 

81^ 

76 

84  H 
104 
9\H 

87y2 

97 

lOlH 

1103^ 

91>^ 

75y% 


84  K 
Sale 
Sale 

88 

85  Ji 
82 

Sale 
106 


Sale 
97J4 
Sale 
1113^ 


84 
62>i 


7?>% 

80  >i 
Sale 
Sale 

47 

51 

49 


43      Sale 

91H 

75>i    80 
63        78 


03,000     89H     89J^ 

3.000      983^ 

I.OOOll  99)^  100 
4,000      75         80 


98  M 

97 
105 
107}.^ 

76J^ 

7IV2 


99  J4 


105J^ 
1081^ 
Sale 


94':^ 

77 

71K 

93^2' 

78 

99  ys 

1041^ 

90 

93  Ji 
79  H 
88  Ji 
97 

113 

104H 
68?^ 

102M 
95 


Sale 
103M 


94H 
82  Ji 


105 

91H 

94  H 
80  }i 

Sale 
99 

113J^ 


Sale 
1023^ 
97K 


86  J^ 
89 

8534 
84^ 

97  H 
94  K 
783^ 
91 


1  u  I  Xg 
102% 

8534 
763^ 
773^ 

76K 

82 

823^ 

1023^ 
963^ 
94 
90 
933^ 
9314 
785^ 
793^ 
79ys 
893i 

1013;$ 
94  5  s 
79 

91!!^ 
803^ 
80 
78?i 


89  M 
91 


Bid. 

80  3i 
75li 
8734- 

9h»A 
85M 
98^ 
51^ 

1023^ 
77^ 
9034 
453^ 
42 

104 
94 
7934 
793^ 
95 
70 

83  K 
86?^ 

5134 
70  J^ 
61 
78 

493^ 
54  J^ 

54  H 

71 

5034 

96^ 

9534 

94% 

71H 

813^ 


Ask. 

8034 


Sale 


Sale 

Sale 

57 


Sale 

92 
Sale 

433^ 
106 

953^ 

85 
Sale 

95^^ 

73 

83% 


52K 
Sale 

64 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97^ 


96 
Sale 
Sale 


99^ 

1023^ 

993^ 

973^ 

9634 

99 

93 

1063^ 

1073^ 

773/g 

743^ 

74  3€ 
98 
943<i 
77 
7134 
93% 
78 

99  3< 
104  3i 
90 
943^ 
80 

89% 
97  Ys 

105 

703^ 

102^ 

94  H 


Sale 
104% 


993^ 


Sale 
100 
Sale 
108 
Sale 
77 
Sale 
100  §i 


Sale 
84 


105 
911^ 
96H 

80  34 
00 

973^ 
Sale 


Sale 
Sale 
96K 


100 


Sale 

913i 
99 

1013^ 

Sale 
86 
783-$ 
783^ 


8334 
'963^ 


91 

Sale 

Sale 
803^ 

9234 
81 


84y2 

100 
91 

S3  3'iJ 
92 

97  3;; 
108  3's 
89  3-8 
71 
75 
83 
41% 


Sale 
101 


Sale 

93 

Sale 

Sale 

"72" 
78 

83% 
4234 


873^ 

9034 

8834 

8454 

9734 

94% 

79 

923^ 

99 

10131; 

103 
85 
76 
7834 
77 
8334 
823-^ 

104 
96'^ 
94)4 
9034 
923% 
923^ 
7914 
7934 
79ys 
9034 

10234 
95% 
78)^ 
92% 
82 
80% 
78^ 


89?^ 


Lowest. 


Highest. 


Sale  Prices.     '     Sale  Prices. 
79%  Oct.      3    80^  Oct.   23 


86%  Oct. 
95 J4  Oct. 
83^  Oct. 
971^  Oct. 
53^  Oct. 


11 
1 
1 
1 

23 


76  Oct. 
90  Oct. 
4434  Oct. 
41%  Oct. 
103%  Oct. 

94  Oct. 
8034  Oct. 
79 >4  Oct. 

95  Oct. 
68 >4  Oct. 


8834  Oct.  25 

963^  Oct.  5 

85%  Oct.  31 

99       Oct.  11 

53^  Oct.  23 


I  7754 
5  92 

2,  453-^ 

II  4534 

15  10434 
5  94 

2.  80H 

16  80 

3  9634 

19  71 


Oct.  15 

Oct.  15 

Oct.  25 

Oct.  18 

Oct.  3 

Oct.  5 

Oct.  2 

Oct.  11 

Oct.  19 

Oct.  16 


50  Oct. 
7034  Oct. 
603^  Oct. 
78  Oct. 
47  Oct. 
52%  Oct. 

51  Oct. 
68  Oct. 
47  Oct. 
9734  Oct. 
95  Oct. 
95  Oct. 
69%  Oct. 
81  Oct. 
85  Oct. 
98%  Oct. 


25,  56% 
31  7234 
20,    63% 

i|  79y2 

25,  5234 
25  5834 
25  57% 
25     75!^ 

26,  52% 
11!    9734 

ll    96 
10    95% 

31    7134 

5    8134 
15'   85 

8  100 


Oct.  4 

Oct.  11 

Oct.  30 

Oct.  20 

Oct.  9 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct.  22 

Oct.  30 

Oct.  31 

Oct.  29 

Oct.  15 

Oct.  31 


4 
3 
3 
5 
11 


97%  Oct. 
99'"  Oct' 


24    97%  Oct. 

"ii,ioi""Octr 


24 


17 


105      Oct. 

10734  Oct. 

76      Oct. 


2  107  Oct. 
5  10834  Oct. 
1    78%  Oct. 


7334  Oct. 


1 


93%  Oct.      9 


11 
11 
25 


74%  Oct.      8 


943^  Oct. 


104%  Oct.    17  104%  Oct.    23 


93%  Oct. 
79%  Oct. 
88%  Oct. 
95  Oct. 
11234  Oct. 


4  953i  Oct. 

5  83       Oct. 
2    90      Oct. 


26 
13 


6834  Oct. 
102%  Oct. 


79?^ 

933-2 
Sale 
Sale 
Sale 

86 

78 

83% 


1063 
98% 


92 

Sale 

Sale 

80 

93 

Sale 


81% 


4032 
35 


50 


51 


41 

25       

35%     3534 

8934 

65       

5534 


60 

8534     86% 

98  >s 

98%  Sale 
76         79 


84 

100 

91 

84  >4 

92% 

97% 

108  3/g 

8934 

70 

75 

82 
42 


Sale 
101 


Sale 
Sale 
Sal   e 


Sale 

78 

831;^ 
Sale 


4034     46 

35 

38 

42 

25 

35 


43 

Sale 

57 

Sale 


6034 

55         64 

8734  8834 
99  100 N 
97%  98 '2 
78         79 '  2 


87%  Oct.    19 
90%  Oct.    13 


77%  Oct. 

90       Oct. 

97%  Oct. 
101  Oct. 
102%  Oct. 

8534  Oct. 

7634  Oct. 

78      Oct. 


9 

22 

9 

2 

1 

6 

15 

11 


83%  Oct.    23 


9634  Oct. 


89%  Oct.      9 

10134  Oct.      1 

94%  Oct.    10 


91%  Oct.    11 
8O34  Oct.      3 


8334  Oct. 
101       Oct. 


29 
3 


823^  Oct. 

91%  Oct. 

9734  Oct. 

10838  Oct. 


5 

27 

2 

3 


6934  Oct. 
75  Oct. 
82  Oct. 
42       Oct. 


11 

17 

23 

1 


43       Oct.    24 
40       Oct.    17 


42       Oct.    17 
35""'Octy'3i 


86%  Oct.  1 

99       Oct.  27 

98%  Oct.  1 

77       Oct.  18 


98%  Oct. 
113%  Oct. 


24 
22 
19 
2 
31 


70%  Oct. 
103       Oct. 


19 
26 


87%  Oct.    19 
90%  Oct.    13 


79% 
93 
99 
102% 

10334 
86 
77 
79 


Oct.  26 

Oct.  29 

Oct.  27 

Oct.  25 

Oct.  19 

Oct.  8 

Oct.  26 

Oct.  23 


83%  Octr23 


9634  Oct.      2 


8934  Oct.      9 

102%  Oct.    16 

95%  Oct.      9 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 
7834 
76% 
8534 
9634 
83 
96 
47 
104 
76 
87% 
44% 
41% 

103  34 
92 
79% 
7934 
94  H 
683$ 
81 

86% 
50 

70% 
60% 

7734 
47 
5234 
51 
68 
52 
96 
94% 
93% 
69% 
80% 
79 

98% 
101 


Highest. 


79% 
90% 
97 
89  34 


Prices.  Sale 

June  29  85 
July  18 
Mar.  22 
Mar.  31 
Mar.  28 
Mar.  28  101 

Feb.  7|  66  ' 
May  26  10634 

Sept,  20,  8134 

Mar.  23  9734 

Sept.  11  66 

Sept.  12  46 
Oct.    15  107% 

Aug.     4  973^ 

Mar.  16  86% 

Oct.    16  84 

Apr.   13  98 

Oct.    19  78 

May  171  84H 

Mar.  26  90 

Oct.    25  68% 

Apr.     3  74% 

Oct.    20  65 3i 

Sept.  24'  83% 

Oct.    25  62% 

Oct.    25  70 

Oct.    25  68 

Oct.    25  84 

Sept.  17]  6334 

Jan.    19  98 

Mar.    8  96 

Jan.   20,  95% 

Oct.      3  77 

Mar.  27  87 

July  51  8734 
Sept.  12  105% 
Aug.  17  108% 


Prices. 
July  9 
June  13 
Jan.  10 
Jan.  16 
Jan.  4 
Jan.  6 
Mar.  14 
Jan.  22 
Feb.  9 
Jan.  8 
Feb.  19 
June  1 
June  27 
Jan.  6 
Apr.  23 
Feb.  6 
Feb.  9 
Jan.  19 
Jan.  17 
June  7 
Feb.  10 
Feb.  19 
Feb.  26 
Feb.  13 
Mar.  2 
Mar.  3 
Mar.  3 
Mar.  20 
Mar.  9 
July  11 
Jan.  2 
Oct.  30 
Jan.  3 
Jan.  9 
Feb.  2 
Jan.  6 
July    10 


97 

9734 

97 

97 
105 
106 

76 

74 

72% 

95 

95% 

78% 


Apr. 

Mar. 

July 

Aug. 

Oct. 

Mar. 

Oct. 

Sept. 

Sept. 

July 

June 

May 


26  10034 

6    9734 

2  103 

6    99% 

2  110 
23  111 

1;  82 
22  80 
18  83 
11  101!4 
29,  95% 
24i   79% 


27 
« 

6 


Feb. 
Mar 
July 
May  25 
Jan.  13 
Jan.  4 
Jan.  2 
Jan.  11 
Jan.  2 
Feb.  13 
June  29 
Mar.    « 


91% 
78 
99% 
104 
9234 
92% 
76% 
87% 
95 
112% 
104)4 
68)-$ 

10134 
95 


Mar. 

Sept. 

Sept. 

Sept. 

Mar. 

Mar. 

May 

Apr. 

Aug. 

Sept. 

Mar. 

Sept. 

Jan. 

Sept. 


27  97% 
18'  83% 
21  100% 
13  107H 
3,  92 
20:  96 
10  83 
13,  92% 
27 
19 
29 
21 
12 
24 


86%  Apr. 
86%  Apr. 


83%  June  12 
97      June  13 


93      Oct.    26 
82      Oct.   22 


84%  Oct.      2 
10232  Oct.    23 


85%  Oct.  25 

93       Oct.  9 

98       Oct.  8 

109%  Oct.  10 


71%  Oct. 
753$  Oct 
83  ' ..  ( 
443, 


)ct. 
Oct. 


2 
25 

S 
8 


43       Oct.    24 
42%  Oct.      3 


43       Oct.    22 
37"  Octr'if 


88%  Oct.    25 


98%  Oct.      1 
79      Oct.    17 


76 
90 
95% 

100 

100% 
80% 
/5% 
74 'i 
75  Vg 
82  3-g 
80% 

103% 
94% 
92% 
93 


Mar. 

Oct. 
June 
Mar. 
May 
May 
Mar. 
viar. 
.VI  ay 
Sept. 
May 
Apr. 
July 
June 
Mar. 


89%  Sept.  28 
101  Apr.  2 
94 )i  Oct.  16 
80%  June  IS 
90%  Mar.  26 
80%  Sept.  27 
78  July 
76   Jidy   2 


80  May  28 
100  Sept.  29 
91  Apr.  13 
82%  Oct.  5 
90  July  6 
97%  Oct.  2 
103   Sept. 19 


69%  Oct.  11 
75  Sept.  28 
82  Feb.  24 
4134  Sept.  29 

45  May  4 
42%  July  20 
40   Aug.  24 

46  June  5 
42   Oct,  17 


35   Aug.  15 


65  Aug.  20 
60   June  23 

85  Mar.  14 
98^  Apr.  2 
98%  Sept.  25 
74   June  13 


100% 
115% 
105 

76% 
103% 

97 


Jan.  0 
Apr.  23 
June  16 
Jan.  23 
Mar.  3 
Jan.  3 
Oct.  22 
Feb.  16 
Jan.  1 
Feb.  16 
Feb.  15 
Jan.  3 
Apr.  23 
Mar.  9 


89%  Feb.  10 
90%  Oct.  13 


85%  Feb.  IS 
99   June  2 


82% 

93% 
100 
102% 
103% 

88 

783% 

81% 

77 

84 

82% 
106% 

98 

95 

94 


Jan.  16 
Feb.  27 
Feb.  7 
Aug.  9 
Oct.  19 
Jan.  20 
Feb.  14 
Jan.  3 
Feb.  27 
Apr.  23 
Sept.  11 
Feb.  10 
Mar.  29 
Jan.  17 
Feb.  19 


98      Fe^ . 

106       '  .U. 

95  !4  July 

86  feb. 
9334  Jan. 

87  H  Jan. 
8034  Sept.  27 
80%  Mar.    8 


3 

1 
20 

9 
23 

8 


87  June  11 
105%  Apr.  18 
92%  Mar, 
90  Jan 
98   Jan. 

Feb. 

Jan. 


102)4 
111% 


76%  May  28 
80  Jan.  8 
88  Jan. 
58  Jan. 
54%  Feb. 
53  3i  Jan. 
60  May 
50  May 
46      Mch 


3 
17 
23 
12 
23 
3 
1 


43      Jan.    16 


75%  Feb.     7 
73%  Aug.  21 

90%  Jan.      3 

9934  July   27 

100%  May  23 

80      Feb.  21 


Nov.,  1923.] 
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BONDS 

N.   Y.   STOCK   EXCHANGE 


•48 
1938 
1930 


•2  * 


A  O 
M  S 
J     J 


Sales  in  I 

October.   \ 

Par  Value 


East  Ry  M  No  Dlv  Ist  g  49 
Ten  reorg  Hen  gSs.  . 

E  T  Va  <k  Ga  dlv  g  58 - 

Cons  let  gold  53 .1956  M  N 

Elgin  Jol  &  East  1st  g  59  1941  M  N 
Erie — l9t  extended  gold  79  1930,  M  S 

Erie  1st  con  g  prior  4a 1996  J     J 

Registered     J     J 

lit  consol  gen  Hen  g  4s..  1996  J     t 

Registered 

Penn  coll  trust  g  4s 1951  F 

iOzrr  conv  g  48  Ser  A. .  1953!  A 

Do         do     Ser  B..  1953  A 

Gen  conv  48  Series  D..  1953  A 

Erie  &  Jersey  Ist  sf  63 1955  J 

Brle<fcPgengug3>iBB...1940  J 

Series  C 1940' J 

Evans  A  Ind  63 1926lJ 

Bt  &  T  H — ist  geng  58-..1942  A 
Bull  Co  Boh  l8tg5s 1930|A 


Fargo  &  So  assum  g  68    ..1924 
la  Cent  <fe  Pen  ext  g  6s  .  1930 

Consold  gold  Pa 1943 

FU  East  Coast  1st  4>^b 1959 

Fonda  J  &  Glov  4  3^8 1952 

Fort  St  U  D  Co  1st  g  43^s. .  1941 
F  W  &  D  City— Ext  SHs  ctf3  '61 

Ft  W  ARloGr  Ist  g  4s 1928 

Frem  Elk  &  Mo  V  1st  63. . .  1933 


8  '57 
1945 
1929 
1943 
1924 


GalH&3anAntM&Pl8t88l931 
2d  guar  exten  fls 1931 

a»lT  Hous  &  Hend  1st  68..  1933 
Genesee  Rlv  RR  1st  s  f  6. 
Qa  &  Ala  Ist  cons  5s-0ct . 
Ga  Car  &  Nor  1st  gu  g  58  . 

Georgia  Midland  Ist  38 

Gila  V  G  &  N  1st  gu     5b.. 

Gout  <feO  Istgug  58 1942 

QrR&Iex  Ist  eug  4J48._. 1941 
Grand  Trunk  of  Can  s  f  78. 1940 

Registered 

Id-yr-deb  g  sf  69 ..1936 

Grays  PtTer  Istgug  38...1947 

Qrt  Nor— Gen  7s  Series  A.  1936 

let  &  refund  4>i8  Ser  A. .  1961 

GenmtgeSer  B  5J^8  ...1952 

Green  Bay  &  West  deb  ctf 8  A . . 

Debenture  ctfs  B 

Qreenbr  Ry  Ist  gu  g  4s 1940 

Gu  Sh  I  l8t  ref  &  ter  Ss  g  Feb  '52 

HariemR<fePtChe3lst43. 1954 
ock  Val  1st  con  g  4^8. .  1999 

Registered 1999 

H  &  Tex  C  1st  g  5s  Int  gu  ..193" 

Houa  Belt  A  Ter  Ist  58 1937 

HE&  W  T  1st  g  59 1933 

1st  gu  g  5s  redeem 1933 

Houston  RR  con  g  6s 1937 

Hudson  &  Manhat  ser  A  58  1957 

Ad]i  st  income  3s 1957 


M  N 

J  J 

A  O 

J  i 

J  J 

J  J 

A  O 

M  N 

J  D 

J  J 

A  O 


M  S 
J  D 
I  J 
J  J 
J  J 
Feb 
Feb 
M  N 
J     J 

M  N 
J     J 


Illinois  Central— Ist  g  4s. .1951  J 

1     Registered 1951  J 

Irtgold  3)^8. 1961  J 

Extended  let  g  3  >^9 1951  A 

ist  gold  3s  sterling 1951  M 

Collateral  trust  gold  48.-1952  A 

iBt  refunding  48 ...1955  M  N 

Purchased  lines  31^8 1952  J     J 

CoUtrg43LNO&T...1953  M  N 

Registered M  N 

Refunding  53  ctfs .1965  M  N 

Ift-year  5^9 1934  J     J 

Ift-year  gecured  63^9 1936 

Cairo  Bridge  gold  4s 1960 

Litchfield  Dlv  1st  g  38.  . .  1951 
Loulsv  Dlv  &  Ter  g  33^8.1953 

Registered 1953 

Omaha  Dlv  1st  g  39 1951 

St  Lou  Dlv  <fe  Term  g  38. 1951 

Gold  3HS- 1961 

Sprlngf  Dlv  Ist  g  3J^8-..1951 
Western  Lines  1st  g  48..  1961 

Ind  Bl  &  W  1st  pref  43 1940 

Ind  111  &  la  Ist  gold  4s 1950 

Ind  Union  gen  &  ref  5s  A..  1965 
Intern  &  Grt  Nor — AdJ  68. 1952 

l8tMtge63.     1952 

Iowa  Cent  1st  gi-d  58 1938 

Refimdlng  gola  4a 1951 


J     J 

VI  N 
M  N 
M  N 
r  K 
F  A 


James  F  &  Clear  iBt  48...  1959 

Kal  A  &  G  R  1st  guc  58..  1938 
an  &  M  Istgug  48 1990 

Second  20-year  69 1927 

K  C  Ft  S  &  M  con  g  63 1928 

KCFtS<feMRyrefg48..  1936 
KC<feMR&Bl3tgug68..  1929 
Kan  City  South  1st  g  33...  1950 

Ref  <fe  Imp  53 April  1950 

Kansas  C  Term  1st  48 1960 

Kentucky  Central  g  48 1987 

Keok  &  Des  M  Ist  63 1923 

Knox  &  Ohio  Ist  g  69 19is6 


J    D 

J  J 
A  O 
J  J 
M  N 
A  O 
A 
A 
J 
J 
J 
A 
J 


2.000, 

9,000 

10.000 

lOG.OOO 

431.000 


LakeEA  W  l9tgold58.-.1937  J     J 
2d  gold  63 1941  J     J 

LakeSh&MSgSJ^s 1997  J   D 

Registered 1997  J   D 

Debenture  gold  4a 1928  M  S 

25-year  gold  4s 1931  M  N 

LehV  (N  Y)  Istgug  43^8. 1940  J     J 

Registered |J    J 

Leh  V  (Pa)  gen  con  g  43... 2003, M  N 

Registeredf M  N 

Gencons4J43 2003iM  N 

Leg  V  Ter  Ry  1st  gu  g  5s..  1941  A  O 
Lehigh  Vail  RR  coll  tr  6s..  1928  M  S 
Leh  &  N  Y— 1st  gu  g  4s.. .1945  M  S 
Lex  &  E  1st  50-year  53  gu..  1966  A  O 
Little  Miami  gen  43  Ser  A. .  1962  M  N 
Long  Dock  cons  gold  63...  1935  A   O 


753.000; 
1.000 
89,000 
178,000 
lOO.OOO 
2S5.000 
14G.000 


1,000 


000 
000 


5.000 

7.000 

0.000 

12.000 

1.000 


4.000 
14.000 
12.000 
26.000 

7,000 


Price  about 
Jan.  2 
1923. 


PRICES  /.V   OCTOBER. 


R.i.VGE  SF.VCE  JA.W.    1. 


Bid. 

89 
933/g 

98  3/^ 
98 '4 

99  Vs 
103H 

56  J< 


Ask 


99^8 

160   ' 

Sale 

Sale 


43  3^  Sale 


82  K 
43'^ 
43  >^ 
45 

88 '4 
84  14 
84  Ji 


86 
Sale 
Sale 
Sale 
Sale 

88 

87J-2 


100 
88 '^g 
91  V^ 
87!^ 
68 

103  J^ 

831^ 

106^ 


88  J^ 
72 

104  H 
85 


98^  ... 
94  ^^     98 
85  H     86  34 
875/g  Sale 
80  \4     83  14 
90%     95 
60%     62 
99         99?^ 


Oct.  1. 


Bid. 

84 
02 
98  '^ 
98 
98 
103 
573^ 
olVs 
49  H 


Ask. 


90%     93 
142,000  112  J^  Sale 


95 

98  K 

99 
Sale 
Sale 
Sale 


89-5^ 
5214 
52 
55^ 

88  H 
80!^ 
8014 


Sale 

47 

91 
Sale 

52  k2 
Sale 

88^ 


Oct.  31. 


Bid. 

84  "^ 
90M 
9%% 
97  Hi 
99 
104  5i 
58 '  <; 
5214 
49  M 


Ask. 


95 

98  Ji 

Sale' " 

Sale 

Sale 

56!^ 
Sale 


99K 

94  J^ 
93  5^ 
86  J^ 
64  5^ 

81K 

97 

821/g 


81Y^ 
67  H 
83H 
99  ?i 
84  M 


90 

52 -V 

52  .^^ 
I   56 
'   86 
I   805/g 

80^ 

'       'A 
102 
j   94  5^ 

!  99'^ 
94  M 
941^ 

86  4 
64  ^^ 
81 

98  '-^ 
83  5i 
106 


Sale 
Sale 
Sale 
Sale 
86  Ji 


96 

87'-^ 
67 -K 
83  4 
993^^ 
85 
107  M 


190,000|, 

673,060 
131,000 
386.000, 

Vo.ooo; 

4,000 
7,000; 

12.000 
43.000 


5.000 


1,000 
300,000 
736,000, 

7.000 

'  y.ooo 


56.000 
58.000 


169,000 


141,000 

113,000 

40.000 


3,000 
13.000 


8.000 


2,000 


6.000 

5,000 

584,000 

145,000 

32,000 

72,000 

8,000 


10414  Sale 

84 
1104 

90^4 
1025^ 

60 

IIV^ 

825/i 

83  J^  Sale 


UOM 

Sale 

Sale 

70 

12}^ 


78 
85 


4     80  4 
Vs  Sale 


93 
91 
94 
94 

83 
84 
61 


92!^ 
H     98  H 

K 

4     85 
4  Sale 
Vs  Sale 


931^ 


84 

78 

601^ 

84^ 

88  M 

79  ^ 

81^ 


85 


751^ 
90 
Sale 
81 
81M 


ID  in 

llOM 
824 
72 
76 


Sale 
Sale 

85 

73 

79-^ 


lOoH  \07% 


95-^     984'  96?^    974 
92         99  4!   95         96  K 
88%     89%\  88^g  Sale 
86         87K    854     86 
8\%     82%\   8O4     85 

904 I  90=4  Sale 

58M I  697^     62% 

99%  .... 

94^ 95       

89  K     93         90><i     93 

11214  112M  113      Sale 


Sale 


103  5^  Sale 

84 -K     87 
105%  Sale 

86M    87 

96      Sale 

64 

7  7% 

84%     87J^    83 

79         794    78        80 


104 
85 

106      Sale 
85  4    864 
96%  Sale 

64 

7%      7h 


Lowest. 


Sale  Prices. 


98 J4  Oct. 
98  Oct. 
98  Oct. 
103  Oct. 
571^  Oct. 


3 
11 
1 
1 
4 


Highest. 


Sale  Prices. 


98  4  Oct . 

99  Oct. 
98       Oct. 

104%  Oct. 
08%  Oct. 


11 
16 

1 
30 

8 


Lowest. 


Highest. 


48%  Oct. 
48  Oct. 
89%  Oct. 
51  Oct. 
51%  Oct. 
544  Oct. 
864  Oct. 


1,   51 

"'    48 


Oct.      8 
Oct.    16 


89%  Oct. 


16  52?4  Oct. 

16  524  Oct. 

13  564  Oct. 

30  89      Oct. 


99}^  Oct.    15 


954  Oct. 
86      Oct. 


27 
17 


81%  Oct. 

99%  Oct. 

82%  Oct. 

106      Oct. 

95%  Oct. 


99%  Oct.    15 


954  Oct.    27 
87      Oct.      3 


88  4  Oct. 
854  Oct. 
81  Oct. 
90%  Oct. 
61%  Oct. 


2 
26 
18 
18 
18 


112%  Oct. 
103%  Oct" 


29 


105%  Oct. 
854  Oct. 
95%  Oct. 


1 
23 
30 


70!^  Sale 
81%    85 

75% 

97% 

87%     89  4 
94%     98 
94%     96% 
75         95 
81       Sale 
57%  Sale 


8.000 

20,000 

104,000 

1,000 

167,000 

143,000 

82,000 

5,000' 
129,000; 

4,000: 

20,000 
45,000 
52,000 


172,000] 

89.000 

11,000 

1,000 

42,000 


69% 

71 

79 

77% 

83 

864 

85% 

95 

48% 

97 

71% 

38 

86 

95% 
77% 
96 

103 
79 

91% 
68% 
88% 
83% 
83% 
91% 

101 


704, 


87% 
99 
Sale 


Sale 
Sale 

87% 


78% 
96% 

Safe"  ' 

95 
Sale 
Sale 
Sale 


87% 
84% 
78 
76 
52 
83% 
82% 
75 

79% 
77% 
98 
100% 
1084 
8214 
68% 
73% 
71% 
68% 
68% 
74% 
72% 
80 
84% 
81% 
94% 
39 

87% 
61 
16% 


89  >i 


72 
90 

Sale 
78 

Sale 


98% 
101% 
109% 


69% 
Sale 
80 


70 


84 
96 
Sale 
Sale 
Sale 
Sale 


Sale 


94       Sale 
83%     86% 
77%     78 
70         77% 
Sale 
Sale 
Sale 


96 
93 
96 


81 


81^ 


15,000'    90%  Sale 

13,000  100% 

47,000  105      Sale 

2.000     80         85% 
20,000     98%     99 
80% 

5,000  104%  110 


83%  Sale 


88% 
72% 
97 

100% 
73% 
934 
69% 
83% 
79% 
80% 
66 

100% 


71         71% 
83%  Sale 

75% 

95 

88%     91 

944     98 

94% 

80 


96% 
95 

81%  Sale 
59      Sale 


87 
84% 

76 
59% 

Wi 

77 
100 
101 

107% 
84 

69% 
744 
70% 
68% 
70 
76 
76  4 
83% 
89% 
84  4 

944 

39 

88% 

62 

15% 


88 


72 
Sale 
Sale 

78 

80% 


7  Oct. 
84%  Oct. 
78%  Oct. 


4 

2 

30 


70 

82 


Oct.      4 
Oct.      3 


96      Oct.    11 


85       Oct.  29 

80%  Oct.  1 

56%  Oct.  6 

89%  Oct.  20 


74%  Oct.    29 


80      Oct. 
82%  Oct. 


10 


79%  Oct. 


Sale    I 

Sale 

108% 


98%  Oct. 
100%  Oct. 
108      Oct. 


81%  Oct.  4 

99%  Oct.  2 

84  4  Oct.  25 

107%  Oct.  25 

95%  Oct.  4 


Sale  Prices.  Sale  Prices 
84  4  July  3  90  Jan. 
914  Apr.  10  93%  June 
97  .\Iar.  7  100  May 
96%  .Mar.  21  99%  Jan. 
97%  Mar.  27  100%  Apr. 
1024  June  29  104%  Jan. 
54%  May     8    00      Aug. 


22 
29 
28 
9 
10 
10 
25 


434  Jan.  18 
43  June  2 
82  Jan.  30 
414  Jan.  16 
42%  Jan.  2 
43%  Jan.  2 
84  June  2 
83%  Mar.  2 
82   Apr.  2 


88%  Oct. 
86%  Oct. 
85  Oct. 
90%  Oct. 
61%  Oct. 


2 

.5 

22 

31 

11 


113%  Oct. 


104      Oct. 


106%  Oct. 
86%  Oct. 
97      Oct. 


11 
8 
5 


7%  Oct. 
84%  Oct. 
79%  Oct. 


71%  Oct.    19 
84       Oct.    30 


97%  Oct.      2 


85      Oct.  29 

82      Oct.  21' 

60      Oct.  24 

89%  Oct.  20 


74%  Oct.    29 


84       Oct. 
84%  Oct. 


20 
17] 


80%  Oct.    23 


3  100  Oct. 
10  101%  Oct. 
26  109%  Oct. 


30 
3 

8 


75     1 
80 
09% 
Sale 


68%  Oct. 
73%  Oct. 


15    70      Oct. 
1'   74      Oct. 

I 


22 
13 


99%  Oct. 
94%  June 
91      Mar. 
85%  Jan. 
65      Jan. 
79      Mar. 
99%  Mar. 
82      Aug. 
106      Oct. 

95%  Mar. 
93%  Apr. 
85%  Mar. 
82  May 
794  Aor. 
90  May 
60%  Mar. 
99 'i  Apr. 


62  Aug.  24 
4S  Oct.  16 
90  Sept.  13 
64%  Aug.  24 
55  Aug.  25 
58  Aug.  25 
89%  Mar.  6 
85  July  20 
83%  Mar.  22 


99%  Aug.  2 

94%  June  25 

96   Aug.  15 

89   Feb.  » 

72   Apr.  19 

SI%().:t.  4 

291103   Jan.  13 

4  87%  Feb.  2 

3  109   Jan.  32 


26 

19 

13 

21 

16 

10' 

23 

27 


89  Apr.  13 
11%  July  13 
13  May  15 
02%  Jan.  19 


105%  Aug. 
85 1<^  Oct.  .ii 
95%  Oct.  30 
60  May  28 
7  July  27 
84%  Oct.  2 
78   May  23 

67       Aug.     7 

80  Mar.  14 

81  May  29 
95%  Mar.  14 
86  A\ig.  13 
93  July  29 
934  July  19 
85  Oct.  29 
7f)%  July  2 
55       July      2 


99%  Jan. 
98  Mar. 
89%  June 
88%  Jan. 
85  Oct . 
914  Apr. 
64%  Jan. 
99%  Feb. 


8 
3 

18 
29 

■)■) 

"e 

10 

2 


92  Feb.     6 

113  Feb.    16 

113  May  15 

105  Jan.      6 


6  ill  4'jan' 


88%  June  16 


74%  Oct. 

83       Feu. 


77 
82 
75 
77 
76 
97 
100 
107 
82 
68 
72 


%  May 
Mar. 

4  Sept. 

4  Apr. 

%  July 

■i  Sept. 
Mar. 

%'  Apr. 

%  Mar. 

%  Oct. 
July 


■'2 


68%  Oct.      2    68%  Oct 


30  67%  June 
68  June 
75      Mar. 


" 84  %  '  83  % '0"ct.'  "  50, "  84" "  "0"c"t." ' 27 


95% 
Sale 
Sale 
Sale 
Sale 


81%    83% 


77% 

97% 
102 
Sale 

95% 
Sale 
Sale 

81% 


Sale 


93% 
84% 
74% 
71% 
93% 
91% 
92% 
89% 
76% 
73 

85% 

101% 

102,4 

80% 

97 

80 

106% 


95 

85% 
Sale 

75 
Sale 

91% 

93% 


Sale 

80 

87 
103 
Sale 

87  3i 

98 


89 

76 

97% 
101% 

74 

93% 

71% 

84% 

82 

80% 

65% 
100% 

93% 

84% 

74% 

72% 

94% 

92 

92% 

89% 

77% 

73 

85% 

99% 

102 
82 

98% 
80% 

106% 


77% 
Sale 
101% 

74% 

97% 
Sale 
Sale 
Sale 

83 
Sale 


82%  Oct.  4  84%  Oct.  22 

94%  Oct.  2  94%  Oct.  2 

38%  Oct.  1  42%  Oct.  8 

86%  Oct.  10  88%  Oct.  29 

57      Oct.  17  61       Oct.  1 

16%  Oct.  30  16%  Oct.  3 

82      Oct.  11  83%  Oct.  1 


94% 

87 
Sale 

75 
Sale 
Sale 

93% 


Sale 

80 

86% 
102 
Sale 

85 
Sale 


108% 


97  Oct. 
101       Oct. 

73%  Oct. 

93%  Oct. 

69%  Oct. 

83%  Oct. 

79%  Oct. 

83      Oct. 

65%  Oct. 
100%  Oct. 

93%  Oct. 
85  Oct. 
74       Oct. 


2 
11 
1 
5 
1 
1 
4 
22 
8 
4 

11 
26 
13 


93%  Oct. 
91%  Oct. 
92%  Oct. 
90%  Oct. 
76%  Oct. 


85%  Oct. 
101%  Oct. 
102%  Oct. 


15 

22 

1 


97   Oct. 

i66%'o"ct^ 


15 


98  Oct. 
101%  Oct. 

75   Oct. 

93%  Oct. 

72   Oct. 

85%  Oct. 

82%  Oct. 

83   Oct. 

66  Oct. 
100%  Oct. 

95  Oct. 
87%  Oct. 
78>i  Oct. 


20 
16 

o 
30 
22 
25 
22 

2 

4 

5 
29 
11 


944  Oct. 
91%  Oct. 
92%  Oct. 
90%  Oct. 
77%  Oct. 


80  Apr. 
85%  Mar. 
82%  Oct. 
944  Oct. 
33  Aug. 
86%  Oct. 
57  July 
14       Aug. 


82%  June  26 


18 

20 

8 

6 

25 


87  Oct. 
101%  Oct. 
103       Oct. 


30 
22 
11 


98%  Oct.    26 


25  106%  Oct.    25 


75 

95% 
100% 

73% 

92% 

63% 

83 

76% 

81 

64 
100  j  2 

91% 

81% 
72% 
72% 
90% 
90% 
91% 
90 
76% 
75 
84 
100% 
100% 
80% 
97 
81 
106% 


Mar. 

June 

Mar. 

Sept. 

Feb. 

July 

.Mar. 

Mar. 

May 

Apr. 

Oct. 

Mar. 
Apr. 
\far. 

Sept. 

Aug. 

Mar. 

June 

Jan. 

May 

May 

July 

Mar. 

July 

June 

Oct. 

May 

Oct. 


92%  Jan. 

102%  Jan, 

75       Feb. 

13'^  Feb. 

84  I  i  Oct. 


17 
11 

)2 
7 
n 

2 


84  4  Jan.   18 


7S 
80 
81 
97 
93 
98 
98 
87 
84 
64 


%  Jan.  17 

Jan.  25 

%  June  1 

%  Feb.  20 

June  11 

May  26 

May  26 

Mar.  17 

%  Jan.   5 

%  Jan.  12 


92%  Feb.  28 


83   Jan.  26 
83   Feb.  23 


85% 

88% 

79 

83 

78% 
1004 
102% 
111 

S7 

73 

79% 


Jan.  13 
Jan.  8 
Jan.  16 
Jan.  15 
June  1 
Aug.  16 
Jan .  9 
Jan.  12 
Jan.  3 
Jan.  18 
Jan.  4 


69%  Feb.  8 
71  Feb.  2 
80   Jan.  29 


84 
87% 
85% 
100 
49% 
97% 
73% 
40 


Oct.  27 

Feb.  5 

Feb.  16 

.Tan.  27 

Feb.  17 
Mar.    5 

Jan.  17 

Feb.  14 


87      Jan.   12 


79% 

97 
102% 

79% 

96 

72 

89% 

83  5% 

83% 

92 
101% 


Jan.     8 

Jan.    13 

Mar.    7 

Jan. 

Jan. 

Oct. 

Jan. 

Jan. 

Feb. 

Jan. 

June 


8 
6 
30 
5 
2 
2 
6 


97 

87% 

784 

75 

96 

93% 

97 

92% 

81% 

77 

92% 
8IIO24 
30     105 
16    85% 
15  100 
23     81 
25  107 


Jan. 

Oct 

Jan. 

May 

Jan. 

Feb. 

Jan. 


22 

29 

li! 

28 

2 

0 

2 


June  21 


Ian 
July 
July 
Aug. 
Jan. 


3 
10 
31 

14 
2 


Apr.  13 
Aug.  22 
May  23 
Aug.  27 


18 


iJONDS     ST()(^K  i:X(^HAXGE  RKCORD 


[Vol.  117. 


BONDS 

N.    Y.    STOCK    EXCHANGE. 


LonglBl  let  con  g  58.. July  1931 
let  coDB  gold  48. ..July  1931 

Gen  gold  48 1938 

Gold  48 1932 

rnine<1  gold  48 1949 

Del)  gold  59 ltf34 

20-year  temp  deb  6e 1937 

Guar  ref  gold  48 1949 

N  8h  Bch  l8t  con  gu  5b  Oct  '32 

Louisiana  A  Ark  let  58 1927 

Lou  A  Jeff  Bridge gug  48  ..1945 
LoulBV  A  Nashv— Gold  58.1937 

Unified  gold  48 ..1940 

Registered 1940 

Coll  lru8t  gold  58 1931 

10-year  secured  78 1930 

l8t  4  ref  ser  A  5^8 2003 

53  B  (w  I) 2003 

NOAM  l8tg  68 1930 

2d  gold  68. 1930 

Pad  A  Mem  Dlv  48 1946 

8t  LoulB  Dlv  2d  gold  38.  .  1980 
LAN  Mob  A  M  let  g  4)^8 
L  A  N  Sou  Mon  Joint  48 


>~,a. 


Q 

? 

J 

M 

J 

M 

M 

M 
M    H 

M  N 


•45 
.1952 

Registered    July  1952 

-  -  "  '      ...1931 


Louis  Clu  A  Lex  g  4H8 1931  M  N 

Mahoii  Coal  RR  Ist  .58...  1934  J     J 
anlla  RR— Sou  lines  48.1939 
Manlto  S  W  Colonlz  g  58  . .  1934 
Man  GBANW  lat  gu  3ViB. .  ■41J 
Mex  Internat  Ist  cons  g  48.1977  M 


M  N 

M  N 
O 
O 
J 
J 
A 
» 
S 
J 
J 


Michigan  Central  68 1931  M 

Registered 1931  Q 

is        1940J 

Jack  LA  Sgold3H8 1951  M 

let  gold  31^8 1952 

20  year  debenture  48 19291 A 

Regi.stered A 

Mid  of  N  J  1st  ext  58 1940  A 


M  L8  A  West  Ext  s  f  58...  1929 
Ashland  Dlv  Ist  g  68...  1925 
Michigan  Dlv  1st  g  68. -.1924 

Mil  A  Nor  1st  ext  4J^8 19b: 

Cone  ext  4}^8 1934 

Mil  Spar  A  N  W  Ist  gu  48. .  "47 

Mllw  A  S  L  Istgu  3H3 1941 

Minn  A  St  L  1st  gold  78...  1927 

l8t  cons  gold  .5s 1934 

let  A  refund  gold  48 1949 

l8t  A  ref  68  Series  A 1962 

M  St  PA  88  M  48  8tpd..-1938 

l8tconB58. 1938 

lO-yrcoll  trg  6)^8 1931 

68  A... 1946 

MStPASSMA  Cent  Terra 

Ist  Chic  Term  s  f  4s. . .  194 1 

M  8  S  M  A  Atl  4s  stpd   1926 

Mississippi  Cent  1st  58 1949 

Mo  K  A  Ok  l8t  gu  58 1942 

Mo  Kan  A  Tex  — 1st  g  48..  1990 
Mo-Kan-Tex  RR  (new  oo) 

Prior  lien  .5o  Series  A 1962 

40-year  48  series  B 1962 

10-year  6a  series  C 1932 

Cum  adjust  58  series  A..  1967 
Missouri  Pacific  (new  co) — 

Isl  A  ref  uiid  5a  Ser  A 1965 

let  A  ref  und  .58  Ser  C 1926 

Ist  A  ref  68  Ser  D 1949 

General  48 1975 

Mo  PaclMc  3d  78  ext  at  4%1938 
Mob  A  Hlrm  pr  lien  g  58.  . .  1945 

do     Small 

Mortgage  gold  4fl 1945 

do     Small 

Mobile  A  Oblo  new  g  68. . .  1927 

let  extension  g  68.. July  1927 

General  gold  48 ...19.18 

Moiilgom  Dlv  l8t  g  8b..  1947 

St  Louie  Division  58 1927 

Mobile  A  O  coll  tr  g  48 1938 

Mob  A  Mai  Ist  gu  g  48 1991 

Mont  C  1st  gu  gold  68 1937 

l8t  guar  gold  5s 1937 

Mor  A  E  l8t  gu  3  H8 2000 

NasbT  Chat  A  8t  L  Ist  58. 1928 
Fl  A  Shef  Itft  gii  e  .58...  1937 
National  Ry  of  Mexico — 

Prior  lien  50  year  s  f  4  ^s  1967 
January   1914  coupon  on.. 

July  1914  couiioii  on 

July  1914  coupon  off 

Guar  70  year  9  f  49 1977 

April  1914  coupon  on 

April  1914  coupon  off 

Nat  R  R  Mex  pr  In  g  4  Hs. .  1926 

January  1914  coupon  on 

July  1914  coupon  on 

July  1914  coupon  off 

First   cons  golil  49 1961 

April  1914  coupon  on 

April  1914  coupon  off 

Naugutufk  HH  48     1954 

New  Etig  RRcon  58 1945 

Cons  49 1945 

N  J  June  R  gu  ist  4p 1986 

N  O  A  N  East— 4  Via 1952 

New  Orleans  Term  Ist  48    .  1953 

N  OTex  A  Mex  Ist  Ser  A  68  1925 

Non-cum  Income  ser  A  58  1935 

Npt  A  Cln  B  gen  gu  g  4^8.     '45 

NY  BAM  Bcoii  g  .58 1935 

N  Y  Cent  R  H  conv  deb  68. 1935 

Consol  Series  A  48 1998 

Ref  A  Irnpt  4)^8  A 2013 

Ref  A  Imp  6a 2013 


M  N 
O 
O 
O 
A 
B 
J 
D 
D 
8 
J 
D 


F 

M 

J 

J 

J 

M 

J 

J 

M  N 


M  N 
J     J 

J  J 
M  N 
J    D 


J 
J 
J 
J 

F 
F 

r 

M 
M  N 
J     J 


Sates  in 

October. 

Par  Value 


% 
9.000 


6.000 


A   O 
F    A 

J     J 


A  O 


A   O 


M  N 
J     J 


M  N 
F  A 
A  O 


2,000 
30.000 
54.000 


8.000 

6.000 

2.000 

217.000 


15,000 

15.000 

67,000 

781.000 

4.000 


21,000 

Yo',566 


2,000 


9,000 
20,000 


3,000 


11,000 
104,000 


5,000 


12,000 


2,000 
63,000 
130.000 
63,000 
26,000 
12.000 
80,000 
11,000 


5,000 
2,000 


454,000 


607.000 

170.000 

281.000 

.651,000 

80.000 

11.000 

351,000 

,290,000 

2.000 

3,000 


1,000 


20,000 
4,000 
3,000 


3,000 
25,000 


3,000 


53,000 

25,000 
6,000 


37.000 


2,000 


15.000 
4.000 


5,000 
25,000 


1,000 


5,000 

29.000 

35,000 

144,000 


983,000 

148,000 

.50.000 

,447,000 


Price  about 
Jan.   2 
1923. 


Bid. 
97  H 
S9yi 
84 
81 

79H 
87!^ 
8334 
83 
93 
92  Vi 
«1>4 

103 
91 


A»k. 
9934 


Sae 


81 

90 
Sale 
Sale 

94^ 

94 

83 


Sale 


99!^ 

107^  109 
104>^  Sale 


101  '4  104  3^ 

99  T^ 

83  ^ 
60  >4 
96 
79  J4 


88 


'80  Ji 


97  99 

98  J^  1021/8 
67  69  Vi 
97  9734 
7634 


98^ 


873^ 

79  82 
82  Sale 
9034    92 


99  »4 
100% 

S7\4 
90 
87  54 
75 
101 


94 
Sale 


92H 
92  ^ 
S8Vs 
86 


38 

zaVs 

90 


74  6/ 
Sale 
Sale 
Sale 


104  34  Sale 
104       105 


97 


92 


925i 

96 

SSH 

93 

79  J4  Safe" 

83  54  Sale 

68       

9614    96  54 
605^  Sale 


8(>H 
96  54 
98  Vg 
62'^ 
82 

80 
73 
64 

103  54 

100  4 

74  »4 

94  ^ 

94  54 

7714 

86 
114 
101 

77 


Sale 

9714 
Sale 
Sale 


75 

ioi" 


98 
95 

78 


10234 


99%  100 '4 
985^     99Ji 


24H     2SJi 


32 

26>i 


25         34 


21H 
6834 


25 


82 

8154 

78 
100  54 

79 

89 

95H 
105 

92  H 

SSH 

98 


Sale 

82 
Sale 
106^ 

79  34 


Snle 
Sale 
Siile 
Sale 


PRICES  ly  OCTOBER. 


Oct.  1. 


Bid. 

97  K 

89 

84  V$ 

8134 

75  34 

92 

83 

77)4 

9134 

95  54 

78  54 
10054 
88 


Auk. 
98 
92 
86 

"si" 

Sale 
84 
77^ 


97  54 
7954 

102 

Sale 


9&Vs 
106  J^ 
102 
955^ 
10254 
98^ 
83 
01 

89  34 
775i 
72  54 
955^ 
98'^^ 

&0H 

98 

80^ 


9734 
Sale 
103 
Sale 


88 
61^ 


Sale 
Safe' 


63  J^ 
Sale 


96  34 
9534 
86 
74  V^ 
76 


88 
78 
79  M 


Oct.  31. 


Bid.        Auk. 
96  >4     98 
89  54     92 
85^     88 

82       

77^ 

89  >4 

8254  83 
7814  79 
9334  95 
9a%  98 
80         81 

lOlK  102 
89  34  Sale 


97'^ 

10654 

105 
9614 

10334 
99 
83 

6054 
94  54 
7814 
72^ 
95Vg 
9854 


9S14 
106-54 
Sale 
Sale 
10454 
104 

85 

63 


Lowest. 


Sale  Prices. 
9654  Oct.    27 


8454  Oct.    17 


92  Oct.  1 
82 >4  Oct.  3 
7654  Oct.      5 


95       Oct  23 

78 V^  Oct.  13 

10054  Oct.  25 

88      Oct.  1 


80 
'9654 


97V$ 
8054 


6314 
9754 
83 


9754  Oct. 
106  54  Oct. 
1025^  Oct. 

95  Oct. 
1025^  Oct. 


4 
1 
6 
17 
2 


615^  Oct. 
■72"'"o"cty 


25 


9554  Oct. 


23 

"i 


61       Oct. 
97 >4  Oct. 


8 
20 


975^ 

96H 

86      Sale 
75         78 
77  54     7954 


91J4    9134    925^  Sale 


80  34 

9854 
100  54 
10054 

8834 

90 

85 

7854 

9854 

59 

1934 

1554 

S5Vs 

98 
10154 

9934 


88  V4 
9954 


91 

92 
86 
86 

Sale 
61 

Sale 
16 


99 

Sale 
lOlJ^ 


90J^ 

9654    97M 
88>4 


73>4    7354 

7654  Sale 
63  54  Sale 
9334  Sale 
50      Sale 


75 

9554 
89  54 
4914 
8054 
925^ 
82 
70 
62K 
10254 
9934 
74 

9154 
94  >4 
74 
81 
107  34 
9914 
7351 


76  J^ 
Sale 
Sale 
Sale 

8154 


103 


93 
96 

75  >4 
82 

10954 


80>4 

97 
10054 
1005^ 

87=4 
895^ 
85 

8154 
995^ 
62  54 
18  54 
1554 
8654 
98 

10154 
99^ 

9134 
9654 
8734 


92 
91 
86 


Sale 
1934 
16 

87  54 
99 


8554  Oct. 


76  54  Oct. 
9134  Oct. 


91      Oct. 


83  34  Oct.    11 


9854  Oct. 
55  Oct. 
1534  Oct. 
15  54  Oct. 
86 14  Oct. 
98 '4  Oct. 
101 '4  10154  Oct. 
9954    9954  Oct. 


rfighesl. 


Sil'  Prices.     I 
9654  Oct.    20 


8634  Oct.    24 


92  Oct.  1 
84  Oct.  19 
7854  Oct.    30 


95^  Oct.  271 

80      Oct.  18 

100  54  Oct.  25 

8954  Oct.  30 


9754  Oct. 
107  54  Oct. 
105  54  Oct. 

96  54  Oct. 
103      Oct. 


4 

8 

30 

31 

4 


61 54  Oct.    13 


79      Oct.    16 
"97J|'0"ctr24 


6154  Oct. 
98      Oct. 


86      Oct.      4 


7754  Oct.    18 
93       Oct.    25 


91       Oct. 


86      Oct.    20 


97>4 


7434  Sale 

7754  Sale 
63^  Sale 
9354  Sale 
4934  Sale 


78 


74 

9554 

86  >4 

49 

80^4 

92>4 

8234 

70 

6454 
10254 
100 

7454 
88 

94>4 

7554 
81^ 

109 

109 
74  >4 


Sale 

97 
Sale 
Sale 

8054 


1  9954  Oct.  8 
9    62 '4  Oct.  29 

29    1954  Oct.  5 

2  16  Oct.  2 
5  8754  Oct.  8 
2    99      Oct.  15 

27  102      Oct.  4 

29  10134  Oct.  30 


96  54  Oct. 
87  34  Oct. 


15 
30 


68  s^ 
10254 
103 

75 

93 


7354  Oct. 

765^  Oct. 
6254  Oct. 
9354  Oct. 
49       Oct. 

73  >4  Oct. 
95  Oct. 
85  54  Oct. 
4754  Oct. 
8034  Oct. 
9254  Oct. 


2 

3 

1 

29 


9654  Oct.    22 
8734  Oct.    30 


74 Jl  Oct.      6 


78  Oct. 
6354  Oct. 
9454  Oct. 
5134  Oct. 


25  76^  Oct. 
15  9554  Oct. 
25    90       Oct. 

25  51       Oct. 

26  8034  Oct. 
16:   93      Oct. 


5 
11 
11 

3 

5 

1 

10 

3 

26 

24 


7454  Oct.    29,   7454  Oct.    29 


76 


110 
110 

78 


9854     9934    99         99-54 
9634     99        9654    99 


26         2654 
24)4     26 


2354     24  J4 
20         25 
2354  Sale 


20         23       2354 

1834     30       22 


3934  Sale 
40 


68 

7654 

68  54 

7754 

7754 

73 

10054 
7334 
90 
92)4 

104  54 
7934 
84  54 
94  5i 


87  Va 
76 


35         35-54 
3454  Sale 
40 


79 
74 
10054 
7454 
92  J4 


Sale 
80)4 
8534 

Sale 


195^ 

68 

77 

68  54 

79  54 

78)4 

76 

10054 
75  54 
9034 
9254 

10434 
81 

84  54 
9554 


23 


Sale 

Sale 

86 

Sale 


10254  Oct. 

10014  Oct. 

7354  Oct. 


24  103      Oct. 
29  10054  Oct. 

25  7654  Oct. 


5 

9 

26 


94)4  Oct. 
74)4  Oct. 


Ill   9454  Oct. 
5    7654  Oct. 


23 
26 


107       Oct. 

"74"""0"ctr 

9854  Oct. 
9634  Oct. 


3  109      Oct.    29 


11 


7434  Oct.    19 


9954  Oct. 
17    98      Oct. 


30 
9 


RAffGB  ST^CS  JAtf.   1. 


Lowest. 


Higltest. 


Sate 

9554 

90 '4 

81 

8154 

75 

91 

82  54 

75 

92 

93 

77 

9754 

87 '4 

90i.| 

97  !4 
106 
10154 

9-5 

10  m 

97  >4 

8254 

5S14 

9214 

72 

73  '4 

9454 

93)4 

61 

9554 

82 


Prices. 

Mar.  31 

Apr.    19 

July     6 

Mar.  26 

July    10 

July 

July 

July 

M  ly 

M.iy 

.Anr. 

M  ly 

Mir.  28 

M  IV  24 

Oct.      4 

.Ian.    25 

Mar.  28 

S;pt.    6 

Jan. 

Mar. 

Aug. 

hiue 

.fune 

Oct. 

Apr. 

Aug. 

July 

Oct. 

Apr. 

May 


6 
2; 
13 
25 
22 
23 
15 


Sale 

98 

92(4 

8654 

8l!4 

81 

91 

85  14 

Hi 

93 

98 

83 
103 

92 

90  54 
101 
109 
105^4 

9654 
103 

101  '4 
84  54 
63 
96 
80 '4 
73 '4 
97J4 

9814 
71 

98  54 
83 


Prices. 
Mar.  21 
May  22 
Oct.  24 
.Vtar.  26 
Jan.  3 
Jan.  4 
Jan.  27 
Jan.  2 
June  1 
Sept.  0 
June  7 
Feb.  1« 
Feb.  la 
May  24 
Mar.  0 
May  a 
.fiilv  9 
Oct.  31 
July  3 
V»t).  19 
June  14 
Jau.  9 
Jan.  18 
Ian.  10 
Apr.  11 
Oct.  24 
July  3 
.Mar.  9 
Sept.  18 
Aug.  21 


9954 
97 '4 

8554 

80 

76)4 

89  >t 

86 

87 

98  54 


June 

Keb. 

Oct. 

Keb. 

Oct. 

Mar. 

May 

Apr. 

Mar. 


11  101       Aug.  14 

23  10054  M-iy  25 

5    88      July    10 


19     80 

2    84 

12    93 

7|  86 
26  87 
14  100 


Feb.  10 
Frtb.  6 
Mar.  8 
May  7 
Apr.  26 
May  28 


10054  Aug.  15  100  T4  Mar.  18 

87-54  Aug.  15    92>4  I'-^b.     6 

89       Miy  14    91      June  28 

8334  Oct.  11    89      Jan.     6 


97 
55 

1534  Oct. 
14  Aug. 
84  54  .\1  .f 
98  M  T 
10134  Oct. 
98H  Juiy 


Aug.  20  10254 
O-t.      9     76 
29,    40 
28    3914 
27I   90  34 
151100  54 
27  106 
31  10554 


July  27 
Jau.  29 
Feb.  8 
F"ib.  14 
May  28 
Juue  8 
Ian.  5 
Jan.  10 


96      S-^nt.ll    97      June    8 
87  34  Oct.    30  100      July     • 


9154  .Miv  25 
7354  Juue  2J 

7454  June  23 
61  54  June  28 
92^-4  Mar.  20 
48 V4  July      2 


7334  Oct. 
95  Oct. 
85  54  Oct. 
47)4  Oct. 
79  54  Mar. 
91 J4  Juue 


6934  Sept.    5 


2334  Oct.    23    2634  Oct.      5 


20      Oct.    19    20      Oct.    19 


3«34  Oct. 
34      Oct. 


3934  Oct. 
34      Oct. 


24)4  Oct.    22 


100 
90 
72 
90 
94 
74 
82 

107 
99 
74 


Sept. 
54  Sept. 
54  June 

May 

Jan. 
34  Oct. 
34   l-'eb. 

Oct. 
)4  .June 

Sept. 


98 '4  Apr.     6 
9634  Oct.    17 


22 

1834  Oct. 

23 

1834  Oct. 

23 

87J4 

76 

64      Oct. 

22 

64       Oct. 

22 

7934 

Sale 
Sale 
Sale 
92>4 

7754  Oct. 

7354  Oct. 

10054  Oct. 

7354  Oct. 

11 

16 

11 

4 

7754  Oct. 

76      Oct. 

101      Oct. 

76      Oct. 

11 
31 
23 
22 

1035i  Oct. 
7954  Oct. 
84)4  Oct. 
9434  Oct. 


30  10454  Oct.  8 

4    80 J4  Oct.  30 

3    85  54  Oct.  4 

17  9554  Oct.  31 


23  Jan.  3 
29  Mar.  12 
26  "4  Ian.  31) 
2154  Sept.  11 
20   Oct.  19 


^i      Jau.  18 

80  54  Jan.  3 

8354  Jan.  3 

67  >4  laa.  4 

9634  J<*a.  4 

63      Feb,  8 

86^4  Jan.  4 

96^  Jaa.  8 

99      Jan.  8 

6314  fan.  3 

8154  Vtar.  20 

93      Oct.  24 


7454  Oct.    29 


104!4 

103 '4 

78  54 

J4i4 

954 
78)4 
8254 

HI 

10134 
78 


fan. 
Frtb 
Mar. 
Fdb. 
Feb. 
Mar.  13 
Feb.  16 
Jan.  2 
Feb.  6 
Jan.   24 


10 

a 
3 

13 
27 


101       Feb.     6 
98      Apr.     3 


3254  May 
35       Mar. 
26  14  Jan. 
24  54  Sept. 
29)4  May 


26 

10 

30 

5 

9 


3434 

34 

27 

2154 

18'4 

68  34 

75 

64 

82 

77 

7334 

100 
7254 
89^4 
91J4 

101 
76H 
84  54 
9234 


Oct. 

Ooi. 

Apr. 

Aug. 

Oct. 

May 

Aug. 

Oct. 

Jan. 

May 

Mar. 

Jan. 

Aug. 

lau. 

June 

Aj>r. 

Mar. 

.Mch. 

Mar. 


29'  44 

23;  4454 

10  28 

6  26  V4 

23  2834 

7,  68 '4 

17l  90  V4 

22  7554 

2|  82 

10  81 

3l|  79 
16  10154 

2  8t 

81  90(4 

25'  91 
12  11)63.4 


83 

88 '4 
9854 


May  29 
May  29 
Apr  26 
F.-h.  6 
May  31 
.May  7 
Mar.  29 
J  uue  4 
Jau.  2 
lau. 
fan. 
May 
F.^b. 
May 
Apr.  — 
Jime  13 
July  24 
lau.  8 
Jaa.     8 


10 

6 

8 

9 

16 

20 


Nov.,  1923.] 
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BONDS 

«.    Y.   STOCK    EXCHANGE. 


S-3 


>-.a. 


N  Y  Central  <V  Hudson  RWer — 

Gold  inorigtiKe  3^9 1997 

Ro»?lHtored     1997 

Deb«iitiir«  «old  4s 1934 

Retjistered   

80-year  iMbonture  49 1942 

Lakt*  Shore  coll  g  3  His 199X 

Rekjlslered     1998 

Mich  Ceiil  coll  g  3)^8...  I99S 

RtJXl-^lerBd     1998 

N  YChlct  St  L  IstK  48...  1937 

2VyeHr  dwhenture  48 1931 

2d  6s  A-B-C 1931 

N  Y  ContiMCl  l9t  g\}  4  H8  A.  19.'>3 
NY*  Erie  Ist  ext  <  48. -.1947 

8d  eitt  ifold   4^8 1923 

4ih  em  ?iild  ^a. 19:<0 

8th  ext  ifold  49 1928 

NY&Greenw  L  (?uar  g  68  -.1946 

NY*  H-irlein  g  3  "^8 2000 

Registered     2000 

N  Y  L  .V  W  Construe  Ss...  1<123 

69  A    1973 

4>^3  B 1973 

N  Y  L  E*  Wentd  78 1930 

Dock  it  lrn()t  5s. 1943 

NY*   leraev  l8t  58 1932 

N  Y  A  L  Br  sen  K  4s 194  1 

N  Y  &  N  E  Br)ston  Ter  4s..l949 
N  Y  New  Haven  A  Hartford 
Non-con  vdeheature  3 1^9  1954 

Nou-conv  4s 1947 

Non-conv  doben  3^9 1947 

Non-conv  drthenture  48.1955 
Non-codv  det)enture  4s  1956 
Convertible  debent  3  ^9.  1956 

Convertible  deben  6s 1948 

Rejfisiereil 

Debenture  48 1957 

78. April  1  1925 

Francs April  1  1925 

Cotisol  Ry  non-conv  48..  1930 

Nou-conv  debeo  4s 1954 

48 1955 

49 1955 

4s ...195« 

N  Y  &  North  let  g  Ss 1927 

N  Y  Oni  A  W  l9t  g  49. June  1992 
Reg  »5. 000  only. ..June  1992 

Oeneral  49 1955 

N  Y  Prov  A  Bo9gen  49 1942 

V  A  Put  l9t  coogug  48..  1998 
N  Y  A  Ro  Bch  1st  g  59..  .1927 
NYSusnA  W  irtt  ref  g  Ss...  1937 

Second  gold  4^9 1937 

Oeneral  gold  59 1940 

Terminal  l9t  gold  59  .      1943 

N  Y  Wches  A  B  1st  4  (^9  . .  1946 

Norfolk  Sou  1st  A  ref  A  Ss.  1961 

Norfolk  A  South  Ist  g  59..  1941 

Norfolk  A  West  gen  g  69...  1931 

Improvern't  A  ext  g  68..  1934 

New  Klver  l9t  gold  69...  1932 

Nor  A  W  Ry  lat  con  g  48. 1996 

Reglstrtred 1996  A 

DIv  1st  A  gen  g  43 1944|J 

Convertible  1^9 1938  M 

10-year  convertible  ds.  1929  M 

Poca  C  A  Joint  49 1941IJ 

North  Ohio  l9t  gu  g  59   .      1945  A 
North  Puclflc — Prior  4g...l997Q 

R9gl9tBre<l     1997!Q 

Qen«ral  lien  gold  39. Jan  2047|Q 

Registered    Jan  2047|Q 

Ref  A  Imp  4  4s  Ser  A. ..2047  J 
Ref  A  Itnp  6s  Serleg  B...2047  J 

Registered    J 

Ref  A  Imp  59  Series  C  ..2047  J 
Ref  A  Imp  58  Series  D  ..2047  J 
8t  Paul  Dul  niv  g  49...  1996  J 
8t  Paul  A  Uuliith  l9t  5s.  193l|F 

l9t  con9ol  gold  49 1968  J 

Nor  P  Ter  Co  Ist  g  69 1933  J 

Nor  of  Oal  gu  gohl  5s    ..      193S!A 
North  Wisconsin  lat  68.   .1930  J 


J 
J 

N 
N 
J 
A 
A 
A 
A 
O 
-^ 
N 
A 
N 
S 
O 
D 
N 
N 
N 
A 

M  N 

M  N 

M 

J 

F 

M 

A 


Halm  in 

October. 

Par  Vahir 


f\g  A  L  Ch  Ist  eu  g  49 1948 

'-'hlo  Cotiii  Rv  49..  1913 

O  I  A  W  1st  (>fef  59.  Apr     .1938 
Ohio  River  RR  l9t  g  53...  1936 

Oeneral  gold   58 1937 

Ore  A  Oal  islgug  53 1927 

Ore  RR  A  Mav  con  g  48   ..1946 
Ore  Short  Line — 

First  cocisol  gold  5s 1946 

Guaranteed  con  58 1946 

Ouar  refund  gold  4s   .      1929 
Oregon- Wash  lat  A  ref  48..  1961 

pacific  Coast  Co  lat  g  59. 1946 
■acRU»f    M  Ist  ext  g  49    1938 

2d  extended  gold  5s 193>< 

Paducah  A  MI9  lat  9  f  4  S^a   1955 
P»ris  LynnR-Med  RR63...195* 

Paullsta  Ry  7s. 1942 

Peuu  RR     :.»nsol  gold  48   .1943 

Consol  gold  48 194« 

Stamped May  1   1908 

Conaol    41^9 l»HO 

Oeneral  4  "-^9 1965 

Oeueral  59 l9>^H 

10-year  secured  78 1930 

18-year  secured  8  ^^a 1936 

Rei<islerei|    

Pennsylvania  Co — 
Ou  3  4s  coll  tr  ree  ctf8..1937 
Ou  3  48  coll  ir  ctfs  B ...  194 1 
Ou  g  34s  tr  ctfs  Ser  C..1942 
Ou  g  3  4s  tr  ctfs  Ser  D . .  1944 
Gu>ir  gold  15  25  year  4s.  1931 
iO-yr  gu  tr  ctfa  49  Ser  E.  1952 

Peor  A  East  Ist  cona  43 1940 

Income  49.    .    .    . 1990 

Fere  M«rq  — Ist  ser  A  58..  1956 

l8t9erR49 1956 

Phlla  Bait  A  W  tst  g  4a 1943 

Philippine  Ry  lat  SO-yraf  48 1937 
Pine  Creek  68.. 1932 


J  J 

M  S 

Q  J 

J  D 

A  O 

J  J 

J  D 


J    D 

F    A 


M  S 

M  V 

\t  N 

F  A 

J  D 

J  D 

A  O 

F  A 

F  A 


Aor 

r    J 
J    J 

M  N 
J      J 

T     O 


96,000 

14,000 

123.000 


43.000 

88.000 

6,000 

8,000 


37,000 

49.000 

210,000 

14,000 


2.000 


20.000 


56,000 


43,000 

31,000 

36,000 

135,000 

74'.  000 

96.000 

,548,000 


Price  ahout 
Jan.  2 
1923. 


Bid. 


Ask 


76H  Sale 
91"  Safe 


H7^     89  Z^ 
73  4  Sale 


72 
77 
77 

"9  4 
86  4 


Sale 

79 

79 

90 '< 
86'^ 


884 

88 

99 


89 


914 
84 
77  H 


99*4 


94  .Srtle 
974  98 
87'^ 


51 
44 
44 
50 
49 
44 


57 
52 
50 

Rale 
51  4 
48  7^ 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.   1. 


Oct.  1. 


Bid.        Ask 


73 


75 


87?^  Sale 


85  4  s-ile 
70  V|     72 

69^^ 

71H     72^ 


80  Sale 
87K    884 

100      Sale 
86K 

81  ... 


94 
92 

73  j| 


95,4 


95H     97 


99}^ 

95  7/g     983^ 
84  5^ 


7.000 
5.000 


7,000 
77,000 


7,000 

"  2",56o 

"  9.000 

2.000 

10,000 


105,000 
21,000 


14,000 

338,000 

1,000 

22,000 

256,000 
14,000 

1,000 
543,000 

7,000 
133,000 

35'.000 
580,000 


19,000 
86.000 


3.000 


4,000 
2,000 

'Y.OOO 

9,000 

80,000 

34,000 

30,000 
113,000 
148,000 
556.000 

5,000 

7.000 

11.000 


72  4  Sale 

ioii  Safe" 
79         82 


68 
50 
50 
50 


Sale 


55 
514 


50         52 

994 

69      Sale 


70 

82*4 

96 

53 

45 

45 


504 

65 

904 
108  4 
108  4 
108  4 

934 

81 

86  4 
102 
1134 

87  4 

754 
86  4 


64  4 

"57 '4 

48 

46 

90 
Sale 
Sale 

94 


35H 


36 

304 
30  ^ 

314 

55 

51H 

28K 

62 

58  4 

35'-^ 

38  4 
38  J^ 


Sale 
57 
55 

40  H 

40 

34^4 

56  4 

53 
Sale 
Sale 
Sale 


Oct.  31. 


Bid. 


Ask. 


73H  Sale 
725/^  Sale 
89  4  Sale 

86Vg 

86  4  Sale 
71  4  Sale 

69>| 

71         725^ 


88J^    94 
87  4     88 
100^4  Sale 
85)4     86 
83       


94 
92 

84 

73  H 
72 


97 


Lowest. 


Sale  Prices. 

734  Oct. 
724  Oct. 
87^  Oct. 


Highest. 


Sale  Prices. 

5  744  Oct.  3 
4  72^/^  Oct.  26 
3    89J<  Oct.    31 


84 ^|  Oct. 
704  Oct. 
70^  Oct. 
71       Oct. 


9 
15 
19 
20 


88  Oct. 
87  4  Oct. 
99  Oct. 
85 5<  Oct. 


8 

3 

4 

19 


97      Oct.    30 


994 

96  4  '965i,   95 Ji  Oct.    2.5 

845^  .... 


40 


35 

40 

354 
40 
40 
35  4 
52 '4 
474 
28  4 
60  4 
58  74 

354 

40 

40 


35^ 
57 

3oH 

41 

46 
Sale 

534 

57 
Sale 
Sale 
Sale 


MVa  Oct. 


39  Oct. 
39  Oct. 
344  Oct. 
52       Oct. 


15 
4 
2 

25 


45 


38  4     50 

99  J^ 

60 14  Sale 


40         50 

98^4 

60  J^  Sale 


56 


79% 

964 
50 


Sale 


92 

Safe"' 

88 

85  4 
Sale 


62  4  Sale 

59         60 

90         92 

109      Sale 


99  5^  Sale 


84  4 
98  Vg 
84  4 

1 09  % 

101 

10434 


521.000 

18,000 

2.000 

25,000 

57,600 
312,000 
305,000 
260,000 
262.000 


5,000 

2.000 

23.000 

18.000 

11.000 

32,000 

122,000 

169.000 

76.000 

2.000 

25,000 


69 '4  Sale 

88       

89  4 

96  4 

914 
994 
87  4 


99 

95 

100 

89 


1024  103 
1034  1034 
92         924 
81^  Sale 

74         83 
8654     89  4 

944 

914     92 
72  K  Sale 


92  4 

90      Sale 

89  4     91 

96  4     98 

924  Sale 

1014  Sale 

110      Sale 

110*4  Sale 


81  4 

80  4 

81  »4 
81 
92 
81 

74 '4 
26  4 
98 
81 
88  4 


85 


93 

88 
75 

28  4 
Sale 
83 


46  4  f 
1 05  4 


Sale 


83 

374 
63 

80  4 
106  4 
lOS'/g 

1074 
90y2 


90 
107 
8534 
78 
823^ 

"59]i 


59  y2 

'82J^ 

'5.5"! 
48J^ 
40  I 
86  I 
38^4 

Sale  I 
88 

108H 

Safe"! 


82 

1034 


Sale 
87 
85 

Sale 
84 

Sale 
59 
84 

Sale 


934  Sale 
924    924 

854 

984 

764 

108?i 

97       


56 
72 

80  4 
96  4 
50 

"38" 

844 
36 
64 
884 

ios^/g 

107  4 
89  4 
85% 
86  4 
90 

1074 
85  4 
794 
814 


58 
"82" 


52^4 

48 
Sale 

86 

36  H 

64  4 

90 
1084 


27  Oct. 
604  Oct. 
584  Oct. 


86      Oct.    30 
72       Oct.      4 

71  Oct.    26 

72  4  Oct.      9 


89  4  Oct.  5 

88       Oct.  3 

10074  Oct.  24 

86^  Oct.  30 


97      Oct.    .30 


97H  Oct.    17 


36 >^  Oct.    20 


404  Oct. 
40  Oct. 
39  Oct. 
554  Oct. 


15 

16 

15 

9 


Lotcest. 


Highest. 


Sate  Prices. 


Sate  Prices. 


72  Mar  23  77»<  Fan.  3 
69  4  Sept.  n  T2H  Oct.  26 
864  Mar.  28    91^  Feb.  15 


84'^ 

68  4 
69 
71 

69  H 

83  4 
83'^ 
98 

84  4 
81 
95 
934 
915i 
72 
734 


Oct. 

.Mar 

Sept. 

Oct. 

Sept. 

Mar. 

Mar. 

Mar. 

Mar. 

Sept. 

May 

•Inly 

Aug. 

July 

Mar. 


9 
27 
21 
20 
22 
31 
23 
27 
28 
23 

7 

2 
18 

2 
24 


99*yi  May  24 


954  Sept.  14 

103      June     2 

94       Jan.      2 

94H  Mar.  26 


29    29       Oct. 

31i   62T^  Oct. 

1    5954  Oct. 


1 
11 
13 


40       Oct. 
38 J^  Oct. 


17i   40       Oct. 
18    38^  Oct. 


17 

IS 


99       Oct. 
60 4  Oct. 


17,   99       Oct. 
4    61K  Oct. 


17 
11 


57       Oct. 

'82"4'0"ct" 


15    58      Oct. 
19,   82)^'o"cty 


22 


19 


53  Oct. 
46  Oct. 
374  Oct. 


8  534  Oct. 
25  46  Oct. 
16,   38      Oct. 


354  Oct. 
63       Oct. 


29    39 
1    65 


Oct. 
Oct. 


13 
25 

25 

...I 


5 
19 


Sale 

87  4 
Sale 


Sale 
87 
85 

Sale 


58  4  Sale 
58'^ 

82  4     82  4 
103  4  Sale 


1074  Oct. 
88  Oct. 
85 ■4  Oct. 
86  4  Oct. 


15  107 

8    90 

19    85 

5    87 


4  Oct. 
4  Oct. 
H  Oct. 
H  Oct. 


9 

1 
19 
27 


106  4  Oct. 
8534  Oct. 
80  Oct. 
814  Oct. 
8\H  Oct. 
58  4  Oct. 


9  108 
15  86 
24  80 
31  S3 
26  81 
31,   59 


Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 
4  Oct. 


8 
20 
24 
25 
26 

2, 


82  4  Oct. 
102?^  Oct. 


27    84       Oct. 
29  104  5^  Oct. 


92         923/g 
924  Sale 

784 

994 


1014 101 


1094 

99       


67 


634 

89  4 
80  4 
954 
91H     ... 
994  Sale 
85J^     90 


9S 
95 


69 


68  4 
89  4 
81  4 
964 

964 

994  Sale 
86Ji    874 


92 H  Oct. 
924  Oct. 


29  934  Oct. 

30  93      Oct. 


34  T^ 

47  »4 

434 

37  ?i 

37 

34 

52 

5I»4 
27 
544 
53 


Oct. 

Apr. 
Jan. 
July 
Aug. 
July 
July 

Sept. 

Oct. 
July 
July 


40      June  27 
38Ji  Oct.    18 


40  Sept.  7 
99  Oct.  17 
60      Sept.  24 


53      June  27 


1094  Oct.    29  1094  Oct.      5 


67      Oct. 
89*4  Oct. 


17    684  Oct. 
22.   89 H  Oct. 


25 

22 


96  4  Oct. 
9  4^-1  Oct. 
90  Oct. 
864  Oct. 


102K  1004  102^4  100       Oct 
Sile     102       Sale      100  4  Oct. 

9m    924    92^  Sale       914  Oct. 

783^  Sale       79  4  Sale       78  4  Oct. 


101 


75 
85'.< 

944 
89  4 
724 
96 

88  4 
87  4 
83  4 
944 

89  4 
99 

108JI 
108 


77 


91 

Sale 
97 


88  4 
88  4 
934 

Sale 

Svle 

Sale 

Sale 


83  4 
82 
81 '4 
81 '4 
9D4 
85  4 
664 
20  «| 

934 

754 

87  4 
42 
1004 


86  4 

Sile" ' 
Sile 

9J'4 
Sale 

69  4 

204 

94 

764 
'434 


744 

86  4 
944 
89  4 

72 

954 

884 

88 

84 

95 

90 '4 

1004 

107K 
1084 


75 

"96"" 
90  4 

Sale 
Sale 

'88  4 
88  4 
Sale 
Sale 
Sale 
Sale 
Sale 


29  96  4  Oct. 
5  944  Oct. 

4  994  Oct. 
5.  874  Oct. 

5  1014  Oct. 
3  102  Oct. 
2  93  Oct. 
1  8034  Oct. 


74  Oct. 
8-->H  Oct. 
9434  Oct. 


25 
8 
2 


75  Oct. 
864  Oct. 
96  4  Oct. 


29 

5 

31 

17 

13 
15 
31 
16 

18 
30 
22 


70'^  Oct. 
9')  4  Oct. 
88  4  Oct. 
87 ?<  Oct. 


25  734  Oct. 

5  96   Oct. 

23 1  88  4  Oct. 

19  884  Oct. 


10 

16 

23 

6 


83  4 
82 
81 

8I4 
90J^ 
85 

69  4 
234 
934 
78 

87  4 

42  4 

1024 


934  Oct. 

89  4  Oct. 

98  4  Oct. 
1074  Oct. 
1074  Oct. 


17,  954  Oct. 

5  91   Oct. 

1  1004  Oct. 
19  109  Oct. 
17  108^  Oct. 


86  4 
824 

85  I 

'9i5/g 

86  4 
70  4 
25 

Sale 
Sale 

89  4 
Sale 


82  Oct. 
81 '/g  Oct. 
81»^  Oct. 
914  Oct. 
85 'X  Oct. 
68 '2  Oct. 
204  Oct. 
9334  Oct. 
76  4  Oct. 
87  4  Oct. 
414  Oct. 


29 

26 

23 

1 

4 


11  82   Oct. 

1  814  Oct. 

li  815^  Oct. 

3  914  Oct. 
6  87   Oct. 

10,  75   Oct. 

3I  27   Oct. 

4  944  Oct. 
6  784  Oct. 

5  88   Oct. 
18  434  Oct. 


11 

1 

1 

26 

30; 

19 

8 

25 

25 

24 

2 


80  4 
95 
50 
42 

374 

84 

324 

61 

87  4 
106 
110 

106*4 
85  4 

85 
82^4 
101 

1064 
84  4 
79 

814 
81 

58  4 
58  4 
82  4 

102?^ 

105 

92>| 
89 

98  4 
84  4 

108 

100 


Sept. 

Apr. 

Aug. 

Feb. 

Oct. 

.Fune 

July 

Aug. 

Aug. 

May 

Mar. 

Mar. 

.Fune 

May 

Mar. 

Aug. 

Oct. 

Apr. 

luly 

Oct. 

Mar. 

Oct. 

Mar. 

Oct. 

Oct. 

Mar 

Oct. 

Oct. 

Feb. 

Mar. 

.Fan. 

Mar. 

June 


904 
76 
73 
77 
75 

904 
89 
101 

88  4 

81 

994 

94 '4 

9\H 

72 

774 


10 
7 

18 
1 

10 
3 


Fb. 

Feb. 

Jan. 

hVb. 

Jan. 

Fin. 

Sept.  28 

June  25 

Fan. 

Sept 

Jan. 

Sept 

Aug. 

July 

Feb. 


a 

28 
15 
28 
18 
2 
8 


100   Feb.  18 


97  Aug.  20 
103   June  2 

98  4  June  9 
98  4  Feb.  26 


47 
49 

48 

51»-g 

51 

464 

734 

61 

i2*4 

81 

714 


Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

May 

Mar. 

Jan. 

Mar. 


8 
7 
8 
6 
2 
4 
4 
19 
1 

e 

3 


46  4  Mar.  7 
44   Mar.  16 


40  Sept.  7 
994  May  23 
704  Jan.   6 


70H  Jan. 


82  »4 
95 
60 
4954 
49 

934 

504 

71 

934 
108  4 
9  110 
5  1074 

934 

90 

89 
108 

\\7*4 

88  4 

83 

87 

83  4 
62  4 
60 
904 

29  109'i 
27  1074 

29  100 

30  994 
11  80 

31  984 
4'  84  4 

29  HO 
13  102 


Feb.  14 

Apr.  5 

Feb.  26 

Feb.  7 

Feb.  8 

Feb.  6 
Jan. 
Feb. 
Feb. 
.Ian. 
Mar. 
Oct. 
Jan. 

Jan.  11 
Sept.  6 

Jau.  3 

Feb.  9 

Jan.  23 

Jan.  29 

Jan.  18 

Jan.  16 

Jan.  2 

Apr.  27 

Jan.  3 

Jan.  3 

May  17 

Jan.  3 
Mar.  3 

Feb.  1 

June  29 

.laii.  4 
Mar.  18 

Jan.  8 


66   Apr.  3 
86  4  Apr.  13 


71   Jan.  6 
89 J^  Oct.  22 


954  Mar.    8    98  4  Jan.  13 

9434  Oct.      5    954  Feb.  13 

984  Mar.  14  100      S.\n.  12 
84K  .Apr.     2|   88      June  13 

99       Mar.  28  104  4  Jan.  9 

994  Mar    23  105      S.\.n.  3 

904  Mar.  14    93      Oct.  31 

754  Mar.  23|  82      Jan.  3 


74 

84 

9^Vs 

90 

65  4 

954 

88  4 

87  4 

85 

92Ji 

85  4 

98 
1064 
1064 
1074 


Oct. 

May 

Oct. 

lune 

Aug. 

July 

July 

Mar. 

Mar. 

Mar. 

July 

Apr. 

May 

June 

May 


794 

864 
97 
91 
78  4 

974 
934 

91  4 
90 
98  4 

92  4 
1014 

1104 
30  M  I  4 
17  1074 


Apr.  2 
Jan.  10 
Feb.  8 
Feb.  8 
June  7 
June  7 
Jan.  19 
June  6 
Jan. 
Fob. 
.Fan. 
Ian. 
Jan. 
Fan. 


9 
8 
6 
2 
8 
4 


81'-^ 

8\^ 
81j| 

89  4 
84  4 

684 
204 
92  »4 
76  4 

874 
41 


Mar.  21 
O'-t.  1 
Oct.  26 
luiie  27 
lune  19 
Oct.  10 
Sept.  18 
M  ir.  28 
Oct. 
Oct. 
Sept 


May  17 


6 

5 

14 


83  4 

83  4 

814 

93 

90^ 

78 

30 

98 

82  4 

92    ■ 

49 


June  1 
May  25 
June  18 
laii  26 
May  18 
Jau.  13 
Feb.  6 
Jan.  3 
Jan.  10 
Jan.  3 
J&n.     9 


20 
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BONDS 

N.    Y.    STOCK    EXCHANGE, 


PCC&StLgug4J4B8erA-.'40 

Series  B  guar 1942 

Series  C  guar 1942 


M  N 
M  N 


Series  D  4b  guar 1945 

Series  E  3)^8  guar  g 1949  F   A 

Series  F  cons  48  gu  g 1953J    D 

Series  G  cons  4b  guar 1957  M  N 

Series  H  cons  4s  gu 1960  F   A 

Series  I  cons  4>i8gu 1963  F 


Series  J  4Ms 1964 

Gen  Ssser  A 1970 

Resistered 

Pitts*  LE — 2dg58.Jan--1928 


M  N 


Pitts  McK  AY  lstgu68...1932J 


2d  guar  63 1934 

Pitts  Shen  ALE  Ist  g  6s-  .  1940 

First  consol  gold  68 1943 

Plits  Va  A-  Char  Ry  4s 1943 

puts  Y  A  Ash  1st  con  68. .  - 1927 

Providence  Sec  deb  48 1957 

Providence  Term  Ist  4s...  1956 

Reading  Co  gen  gold  48 1997 
Registered.. 1997 

Certificates  of  deposit 

Jersey  Central  coll  g  48.-1951 

Reus  A  Saratoga  63 1941 

Richmond  A  Dan  5s 1927 

Rich  A  Meek  Ist  g  4s 1948 

Richmond  Ter  Ry  53 1952 

Rio  Or  June  Ist  gu  g  58. -.1939 
Rio  Gr  Sou  Ist  g  4s 1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

M  A  coll  tr  g  4s  Ser  A-  .  .  1949 

R  1  Ark  A  L  4^8  roc 1934 

Rutl-Can  Ist  gug  4s 1949 

Rutland  1st  cons  g  4H8 1941 


M  N 

M  N 

M  S 

M  S 

J  J 

J  J 


A  O 

M  N 

A  O 

M  N 

J  J 

J  D 

J  J 

J  J 

J  J 

A  O 

M  & 

J  J 

J  J 


Sales  in 

October. 

Par  Value 


% 

l.OOO 

12, 000 

1.000 


1 ,000 

5,000 

.S4,000 


5.000 


380,000 


St  Jos  A  Grlsl  Ist  g  48...  1947 
t  Lawr  A  Adlr  Ist  g  58..  1996 

2d  gold  68 -.1996  A   O 

St  L  A  Cairo  gu  g  48 1931  J     J 

St  Louis  Iron  Mt  A  South — 

Gen  con  ry  A  Id  gr  58 1931  A  O 

Unlf  A  ref  gold  48 1929' J     J 

Rlv  A  Gulf  Dlv  1st  g  4b-  .  1933  M  N 

St  LM  BrTergugSs 1930  A  O 

3t  Louls-San  Fran  (Reorg  Co) 

Prior  lien  48  ser  A 1950' J     J 

Prior  lien  58  ser  B 1950;J     J 

Prior  Hen  68  ser  C 1928  J 

6H8  Series  D 1942  JAJ 

Cum  ad]  ser  A  6s .19551 A  O 

Income  ser  A  68. 1960!Oct 

St  L  A  San  Fr— Gen  g  6e-.1931J 
General  gold  68     1931J 


St  L  A  S  F  RR  CODS  g  4s.  1996 
South  Wt'St  Dlv  K  58-.  1947 
St  L  Peo  A  N  W  Ist  gu  58..  '48 

StLSo  lstgug48 1931 

8t  Louis  Southw — l8t  g  48-1989 

2dg  4slncbd._. 1989 

Consol  gold  48 1932 

Ist  terml  A  unlf  68 1952 

St  P  A  K  C  Sh  L  1st  4Hs  ..1941 
8t  Paul  E  Gr  Trunk  4^8.-1947 
St  Paul  Minn  A  Manitoba — 

Consol  mortgage  4s 1933 

Ist  consol  gold  68 1933 

Reduced  to  gold  4^8-- -1933 

Registered 1933 

Mont  Ext  l8tgold48 1937 

Registered 1937 

Pac  Ext  sterling  gu  48-  - .  1940 

BA  A  A  P  let  guar  g  43 1943 

Santa  Fe  PA  P  Ry  5s 1942 

San  Fran  Term  Ist  4s 1950 

Registered -- 

Sav  Fla  A  W  Ist  g  68 1934 

53  _  19.34 

eclo  V  A  N  E  lit  gu'g  48l  1 1 1989 

Feaboard  Air  Line  g  48 1950 

Stamped 1950 

Adjustment  5b Oct  1949 

Refunding  48 1959 

Ist  A  cons  6s  series  A 1945 

Seab  A  Roanoke  Ist  58 19".^6 

SherShrev  ASo  IstgugSs.-  '43 

Bod  Bay  A  So  Ist  g  5b 1924 

BAN  AlacongugSs 1936 

Gen  cons  gu  50-yr  58 1963 

Southern  Pacific  Co — 

4b  g  Cent  Pac  coll --Aug  1949 

Convertible  48 June  1929 

Convertible  68 1934 

Bo  Pacof  Cal  Ist  cone  8b 1937 

SP  Coast  istgu  g  48 1937 

So  I'acRR  ist  ref  gu48 1955 

Southern — 1st  cons  g  68 1994 

Devel  A  gen  48,  Ser  A-.- 1956 
Devel  A  gen  6^8  Ser  A-.1956 

Mem  Dlv  Ist  g  88 1996 

St  LDlv  Istg  48 1951 

SoCaroAGalstexteHs-.  1929 
Spokane  Internat  Ist  g  6b 
Staten  Island  Ry  4HiS-- 
Sunbury  A  LewlB  Ist  g  48 
Superior  S  L  Ist  6s-June 


M  N 

J     J 


A  O 
A  O 
M  N 
A  O 
A 
F 
A 
M 
J 


J  D 
M  8 
J  D 
M  N 
J     J 


..1955 
.-1943 
..1936 
..1930 


Ter  Assn  of  St  L  Ist  g  4  )^s  J  939 
First  cons  g  58..  1894- 1944 

Gen  ref  s  f  gold  48 1953 

Tex  A  N  O  cons  g  68 1943 

Tex  A  Okla  Ist  gu  g  88  ...1943 
Texas  A  Pacltlc  Ist  g  58. ..2000 
Second  gold  Income  5s.. 2000  Mar 

La  Dlv  B  L  1st  g  58 1931  J     J 

Tol  A  Ohio  Cent— Ist  g  58.1935  J     J 
Western  Dlv  Ist  g  58...  1935  A  O 

General  gold  68 1935  J    D 

Toledo  Peor  A  W  48 1917  J     J 

TolStL  A  W— Prlg3H8.1925  J     J 
Fifty-year  gold  48 1950  A  O 


80,000 
30,000 


17,000 


7,000 
9,000 
1 ,000 
2,000 
.")0,0()0 
41,000 

100.000 


2,000 
1,000 


1,000 
4,000 

83,000 
151,000 
136,000 


.590,000 

153,000 

83,000 

45,000 

571,000 

,352,000 


18,000 


5,000 

8,000 

10(5,000 

17,000 

214,000 

62,000 

2,000 


1.000 
1,000 
9,000 


10,000 


44,000 

18  3",  666 


3.000 
1,000 
4,000 


99,000 

,.545.000 

300,000 

782,000 

1,000 


20,000 

244,000 

540,000 

9,000 

5,000 


Price  about 
Jan.  2 
1923. 


Bid. 
94  J^ 
94  J^ 
44)^ 
8914 
86^ 
89  H 
89^ 
891^ 
935^ 
935i 
98 


Ask. 
96>i 


94  M 


94% 
lOlK 
99^ 
991^ 
97  Ji 

99 

37H 

75 


52 


85H  Sale 
83M 


86        86>i 

109H 

96>g    98ys 

71       

100      Sale 
83^    853^ 
lOH  --- 


77M     79 
663^  Sale 
80}^  Sale 
69         75 
80H    86>i 


77 

95^ 


049,000 

514,000 

526,000 

051,000 

8,000 

6,000 

1 1 ,000 

10,000 

0,606 


47,000 
"  8,066 


2S,000 

3,000 
4,000 

1,000 

.5,000 

87,000 

248,000 


74!^ 
92ys 
961^ 
88>i    90 

98      Sale 
87M    88J4 
84  M  Sale 
965^ 


70^ 
85  M 
99  K 
921^ 

77H 

59  y2 

103^ 
98ys 
82 
87^ 

lOlH 
865^ 
78M 
69 

77Ji 
81H 
80  i^ 
92 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


103 


Sale 

783^ 
Sale 
Sale 

81J^ 

96 


92}^    95 

108       111 

971^    98>^ 

96}^     98 

114      Sale 


84       .-- 
75         75M 
961^  ..- 
825^    82  K 


105M  --- 
99ya  ... 
88         883^ 
63  Ji     58 
63M     54^ 
2Z%  Sale 
413^  Sale 
61%  Sale 

94       

35M 

963^ 

101       103 
99  >i  Sale 


84 
92 

lOlJi 
101>i 
90 
87J/8 
97% 
68  Ji 
101>i 
96 
795^ 
99% 
83^ 
71^ 
88^ 
953^ 


Sale 
Sale 
Sale 


90?i 
Sale 
Sale 
Sale 
Sale 

96% 

80 

99% 


94 
08 
81 
38 
33 
95 
43 
88 
96 
96 
88 


% 


% 


10034 
82 


97 


93 
73 


>2 

Vi     92 

yi  9814 

Vi 

%     95 
.-     26 

% 

%  Sale 


PRICES  IX  OCTOBER. 


Oct.  1. 


Bid. 


Ask. 


Oct.  31. 


Lowest. 


86y 


9iy2 


94 


913^ 
93% 
933^ 
96% 
103  3^ 
99% 
98% 
95 
82% 
99% 
25 
70% 


Sale 
Sale 


107 


99% 


30 


87      Sale 


86%. 
81 
1081^ 
97% 
69 

94% 
83 

7% 
12 
72 
Gl 
72 
65 
76% 


87 
81% 


98% 
74 

963^ 
87 
9 


75 

64 

Sale 

70 


68%     72 
88%     93% 
97% 


93%  Sale 
82%  Sale 
73%  Sale 
96%     99 

60%  65% 

803-i  81 

98%  99 

89%  90% 


69% 
56 


69  3 
55% 
103% 
98 
90 

87%  ...- 
98%  Sale 


Sale 


74       Sale 
68         69% 
75%  Sale 
74      Sale 
74         74% 
90%     92 

90%     95% 
104%  107% 
94%  Sale 
91% 


86% 


89% 


71% 
96% 


83% 

72 


86 
108 
86 
86 
56 
55% 
30% 
43% 
64% 
96% 


101% 
Sale 
101% 
90 


Sale 
Sale 

44% 
Sale 

97% 


99         99% 

98       

96%     97% 


82% 
91% 
97% 

103% 
88% 
84% 
94 
67% 

100% 
93 
77 

983^ 
82% 


Sale 
Sale 

99% 
103% 

90% 
Sale 
Sale 
Sale 
Sale 

94 

79 

99 
Sale 


Bid.        Ask. 
93%    9.5 
93%     95% 
93%  ....* 

86%     89 
83%    91 

85% 

86  92 14 
85%  ._,.. 
90%    93 

90% 

95%  Sale 
93       -    - 

96% 

103%  107 


98%     99 

96% 

83% 

99% 

29% 

71% 


86% 
85% 
86% 
81% 
108% 
98% 
69 

94% 
84 

6 

5% 
75  3  g 
02 

73% 
65 
79% 


Sale 


Sale 

82% 


99% 
73 

95% 
87 


Sale  Prices. 
92%  Oct.    22 
93       Oct.    30 
91%  Oct.    24 


90%  Oct.  24 
91%  Oct.  1 
93%  Oct.      1 


98%  Oct.    24 


86       Oct.    15 


86%  Oct. 
81       Oct. 


98%  Oct. 


76 
Sale 
Sale 

70 


69%    72 
89%     93% 
97%  100 


94%  Sale 
83  34  Sale 
71%  Sale 
96%    97% 


66 

79% 
97% 

"68% 
54% 

103% 
97% 

84 

88% 

98 

88% 

75% 

68% 

75% 

74% 

74% 

89 

90% 
104% 
95 

91% 
88% 
85 


Sale 
Sale 

98% 

89 
Sale 
Sale 


98% 


100 

89  3^ 
Sale 

69 
Sale 
Sale 

74% 

92 


106% 
96% 


89% 


71         71% 

96% 

81%     82 


106 
100 

85% 
56% 
56% 
36% 


101 14 
93% 
50.^ 

Sale 

Sale 


441^2  Sale 
65%  Sale 
97%  .... 


99         993 

99    : 

99%  Sale 


87  J  s 
96% 


91%     92% 
96  99 

78         78  ^i' 
90       


40 

.S5  3i 

97 

93% 

90 

30 

95 

68% 


91% 


Sale 

160'" 

Sale  ' 
9534 
Sale 


83 
92% 
901% 
92% 
88% 
80% 
95% 
67% 
101% 
93% 
78% 
99 
S3 


85 
Sale 

97 
103  J  i^ 

9o;<$ 

Sale 

Sale 

Sale 

Sale 
99  ^ 
78% 

Sale 
Soy^ 


96% 


92         02%' 
90  32     99 
77%     79% 
90       


93 


91% 

40       

87%     91 
97      Sale 
93%     98% 

90       

30       

95%  Sale 
73         733lj 


95%  Oct. 
83      Oct. 

7%  Oct. 

8  Oct. 
73%  Oct. 
61%  Oct. 
72      Oct. 


6 
16 
17 
23 

2 
30 

1 


79       Oct. 
69%  Oct. 


23 
25 


97%  Oct. 
87%  Oct. 

93%  Oct. 
82%  Oct. 
71%  Oct. 


4 
11 

2 

1 

30 


65%  Oct. 
79%  Oct. 
97%  Oct. 
87%  Oct. 
67%  Oct. 
53%  Oct. 


29 
29 
30 
29 
30 
29 


97%  Oct.    17 


98%  Oct. 
87%  Oct. 
73%  Oct. 
68%  Oct. 
74%  Oct. 
73%  Oct. 
74%  Oct. 


1 
10 

4 

3 
19 

8 
30 


91       Oct. 

106      Oct. 

94%  Oct. 


22 

22 

1 


88%  Oct.    22 


71%  Oct.    30 


79%  Oct.    22 


108  Oct. 
99%  Oct. 
86      Oct. 


1 
17 
11 


55  Oct. 
30!^  Oct. 
43%  Oct. 
64%  Oct. 
97%  Oct. 


19 
1 

27 
3 
9 


97%  Oct.    17 


81%  Oct. 

91%  Oct. 

97%  Oct. 

103      Oct. 


1 

3 

22 


Highest. 


Sale  Prices. 
92%  Oct.    22 
93       Oct.    .30 
91%  Oct.    24 


90%  Oct.  24 
91%  Oct.  1 
96       Oct.      9 


99%  Oct. 


87%  Oct.      8 


87       Oct. 
81%  Oct. 


4 

19 


98%  Oct.      6 


RANGE  SINCE  JAN.   1. 


Lowest. 


96%  Oct. 
83       Oct. 

7%  Oct. 

8  Oct. 
75%  Oct. 
63%  Oct. 
74       Oct. 


2 
16 
17 
23 
26 

2 
24 


79       Oct.    23 
69%  Oct.    25 


97%  Oct. 
87%  Oct. 

94%  Oct. 
84  Oct. 
74%  Oct. 


4 
11 

25 

16 

4 


68  Oct. 
81  Oct. 
99%  Oct. 
90%  Oct. 
71  Oct. 
56%  Oct. 


1 
4 
16 
15 
8 
8 


98      Oct.      1 


99%  Oct. 
89%  Oct. 
76%  Oct. 
68%  Oct. 
76  Oct. 
76  Oct. 
75%  Oct. 


13 
11 
15 
5 
19 
16 


91   Oct. 

lOG   Oct. 

95%  Oct. 


22 
22 
10 


88%  Oct.  22 


72%  Oct.   5 


83%  Oct.  29 


108%  Oct. 
99%  Oct. 
86%  Oct. 


1 
17 
26 


56%  Oct. 
36%  Oct. 
45%  Oct. 
66%  Oct. 
97%  Oct. 


24 
8 
9 

10 
9 


98%  Oct.  24 


85  Oct. 
93  Oct. 
98   Oct. 


23  103%  Oct. 


84%  Oct. 
93%  Oct. 
67%  Oct. 
100%  Oct. 
93  Oct. 
76%  Oct. 
99  Oct. 
82%  Oct. 


1 
5 

25 
1 
2 
5 

17 
1 


91   Oct.  11 


92  3^  Oct.  22 


77%  Oct.  19 


89%  Oct.   5 


85%  Oct. 
97   Oct. 


1 

18 


90  Oct. 
30  Oct. 
95%  Oct. 
68%  Oct. 


30 

25 

18 

3 


87  Oct. 
95%  Oct. 
68%  Oct. 
101%  Oct. 
94  Oct. 
78%  Oct. 
99  Oct. 
82%  Oct. 


2o 
25 
11 

3 
20 
30 
17 

1 


Sale  Prices 
92%  Oct. 
93  Oct. 
91%  Oct. 
89%  Feb. 
84%  Apr. 
89       Feb 


89%  Mar.  19 


90%  Oct.  21 
91 J^  Oct.  1 
93%  Mar.  27 
95       May  16 


97%  May     7 
100      Feb.  26 


35      June  18 


82%  Mar.  20 
80%  Apr.   11 

79  Mar.   29 

80  Mar.  22 


97%  Apr. 

72      Mar. 

95      Sept. 

83  July 
3%  July 
8       Oct. 

72      Apr. 

60%  July 

71%  Sept. 

70      Jan. 

79      Oct. 


69%  June  28 
91       Apr.     3 


Highest. 


Sale 
91  Vi 
97j| 
94% 
93 

93% 
91% 
93 


Prices. 
Mar.  2 
Mar.  2 
Apr.  27 
Sept.  20 
Sept.  19 
June  11 
Sept.  II 


94%  Feb.  20 

94  July  26 
99%  Jan.   6 

95  May  16 


100   Mar.  18 
100   Feb.  26 


38%  Jan.  8 


88  May  11 

86  May  14 

88  July  19 

86  Jan.  12 


98% 
72 
100 
87 
9 
11 
78 
63 
81 
70 
80% 


Oct.  6 
Mar.  8 
Jan.  16 
Aug.  31 
June  27 
June  9 
Jan.  11 
Jan.  23 
Jan.  2 
Jan.  16 
Feb.  I 


75%  Feb.     8 
92%  Feb.     1 


95%  May  14    98%  July    13 
87      Mar.  15    90      Jan.      8 


93%  Oct. 
82%  Mar.  23 
71%  Oct.  30 
96      Feb.   19 


65 

70% 
97 
87% 
67% 
53% 
102% 
95% 
82% 
91 

9838 
86% 
72% 
66% 
73% 
73% 
74 
90% 


Apr. 

Oct. 

Mar. 

Oct. 

Oct. 

Oct. 

Apr. 

Apr. 

Apr. 

June 

Oct. 

July 

Mar. 

July 

Mar. 

July 

Sept. 

Sept. 


91   Oct.  22 

106   Sept.  10 

94%  Oct.   1 


8834'  Oct.  22 


91   Oct.  11 


92%  Oct. 


78   Oct. 


5 
23 


92   Oct.  26 


91   Oct. 
97   Oct. 


27 

18 


90  Oct. 
30  Oct. 
96%  Oct. 
74   Oct. 


22 
"l 
25 
29 


84 
70% 
97 

78% 
79 
107 
99% 
84% 
53 
52 
22% 
39 

68% 
93% 
36% 
99 
98 
96% 

77% 

90% 

97% 
101 

88 

83 

92% 

66% 
100 

90 

75% 

97 

81% 


Mar. 

July 

May 

Mar. 

Aug. 

Mar. 

July 

July 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

June 

Sept. 

Jan. 

Mar. 

Apr. 

Mar. 

Oct. 

July 

Aug. 

Mar. 

Mar. 

Jan. 

Mar. 

Mar. 

Apr. 

Mar. 

July 


99%  Jan.  4 
89%  Jan.  13 
86  Jan.  9 
99      Mar.    0 

70%  Jan.  8 
85%  Jan.     4, 

100%  Jan.  8 
92%  Jan.  8 
80  Feb.  14 
67      Aug.  27 

104  Aug.  4 
99%  Jan.  18 
823^  Apr.  13 
91      June  12 

103  May  28 
89%  Oct.  13 
78%  Jan.  2 
703.5  June  4 
78  May  28 
823^  Jan.  10 
81%  Jan.  3 
90%  Aug.  30 

93      Feb.     2 

109%  Feb.     2 

99%  Jan.     6 


93      Feb.  14 


85 

75% 

99 

83% 

80% 
108% 

99  J; 

87 

68 

58 

36  J^ 

46 

68 

97% 

37% 

99 
101% 

99% 


3    85 
26    93 
22  102% 
18  103% 


91       Oct.    11 


90  July  11 
95%  July  18 
77  Mar.  28 
90      Apr.  13 


S9% 

40% 

84 

96 

92% 

87% 

28% 

93% 

68% 


Oct.  5 
Jan  29 
Aug.  13 
Aug.  25 
Mar.  4 
Mar.  21 
Sept.  6 
Jan.  9 
June  21 


90 
88% 
98% 
69% 
102 
97 
81 

99% 
83% 


July  8 
Jan.  4 
Feb.  1 
Oct.  29 
June  12 
Oct.  1 
July  18 
Feb.  13 
Feb.  18 
Mar.  8 
Oct.  S 
Feb.  18 
Feb.  14 
May  24 
Apr.  3 
Sept.  28 
Jan.  10 
May  22 

Jan.  4 

Oct.  25 
Feb.  27 
Sept.  26 
Sept.  22 
Jan.  6 
Jan.  9 
Jan.  4 
Feb.  13 
Jan.  S 
June  4 
Jan.  9 
Feb.  6 


91   Oct.  11 


95  Feb.  13 
99  Feb.  7 
82  Jan.  12 
90%  Feb.  27 


96  Jan.  11 
64  May  3 
92  Jan.  16 
98%  Mar.  14 
96  Jan.  16 
92  Sept.  24 
32  Feb.  I 
96%  Oct.  25. 
75   Jan.  10 


Nov.,  1923.] 


BOXDS-STOCK  EXCHAXGE  EECOKD 


31 


BONDS 

N.   Y.   STOCK    EXCHANGE, 


a  « 


TolWV&Ol8tgu4i^8A-.1931 

Series  B  4Ji8. 1933 

Series  C  48. 1942 

Tor  H  <fe  B  l8t  g  48. 1946 

f  TlBterA  Del  lat  con  g  58..  1928 
^  First  refund  gold  48..  1952 
Union  Pac  RR  <fe  Id  gr  g  48. 1947 

Registered ..1947 

20-year  conv  48 1927 

First  «fe  refund  48.. June  2008 

10-year  secured  68 1928 

O  N  J  RR  &  Can  Co  gen  48 '.  .44 

Utah  <fe  Nor  gold  68, 1926 

let  extended  4s 1933 

Vandalla  consol  g  4s 1955 
Consol  48.  Series  B...1957 

Vera  Cruz  &P  lstgug4J^8  1934 

July  1914  coupon  on 

July  1914  coupon  off 

Verdigris  VI A  W  1st  g  Ss  . .  1926 

Va  Mid— Series  E.  5s 1926 

Series  F  58 1931 

GeneralSs 1936 

Va  &  S  W  Ist  gu  63 2003 

First  cons  50-year  68 1958 

Vlrg  Ry  1st  68  Series  A   ..1962 

Wabash  Ist  gold  Ss .1939 
Second  gold  5s .1939 

Deb  B  6s 1939 

Ist  Hen  50-yr  g  term  4s- .  1954 
Det  &  Ch  Ex  Ist  g  69.. .1941 
Des  Moines  Dlv  Ist  g  48. 1939 
Omaha  Dlv  Ist  g  3^8--. 1941 
Tol  A  Chic  Dlv  1st  g  48.1941 

Waco  &  Nwn  63 1930 

WarRR  1st  ref  gugSVi  -.2000 

Wash  Cent  Ry  ist  g  48 1948 

WO&  W  l8tcygu4s 1924 

Wash  Term  Ist  gu  3i^s...l945 

Ist  guar  40-ye8r  4s 1945 

WM  WAN  W  l8tgu6s  ..1930 
West  Maryland  1st  g  48...  1952 
West  N  Y  A  Pa  let  g  5s...  1937 

General  gold  43 1943 

Inc  59 1943 

Western  Pacific  1st  58  A...  1946 

_fle  B 1946 

West  Shore  Ist  48  guar 2361 

Eeglstered 2361 

Wheel  A  L  Erie — Ist  g  5s..  1926 

Wheeling  Dlv  1st  g  5s...  1928 

Exten  A  Impt  gold  53...  1930 

Refunding  4  >tjs  Ser  A. .  .  1966 

Wh  ALE  RR  l9t  con  g  4s.  1949 

Wllk  A  East  Ist  gu  g  53.  .     1942 

Will  A  S  F  1st  gold  Ss 1938 

Whiston-Salem  S  B  Ist  48  1960 

Wlscon  Cent  Ist  gen  g  49..  1949 

8upADulDlvATerl8t48l936 

Wor  A  Con  East  Ry4Hs..l943 

Industrials 
Adams  Express  coll  tr  g  48. 1948 

iijax  Rubber  Ist  Ss 1936 

Alaska  Gold  M  deb  6s  A...  1925 

10-year  conv  68  Ser  B...1926 

A.m  Agr  Chem  Ist  conv  5s.  1928 

l8t  ref  s  t  7Hs... 1941 

Amer  Chain  6s. 1933 

Amer  Cotton  OH  deb  6s...  1931 

Amer  Dock  A  Imot  63 1936 

Amer  Republic  Corp  6a 1937 

Am  Smeltg  A  Ref  Ser  A  Ss.  1947 

.  63  B 1947 

Amer  Suear  Refining  68..  1937 
Am  Tel  A  Te  coll  trust  48  .1929 

Convertible  48 1936 

20-year  convertible  4^8  1933 
30-year  coll  trust  Ss..   ..1946 

7-year  convertible  63 1925 

Am  Wat  Wks  A  Elec  coll  Ss  1934 
Am  Writing  Paper  s  f  7-68. 1939 
Anaconda  Copper  6s..         1953 

do         7s. 1938 

Annour  A  Co  1st  real  est  43^s'39 
Atlanta  Gas  Lt  53  1947 

Atlantic  Fruit  conv  deb  7s  A  '34 

TrCoctfs 

do        stamped 

Atlantic  Refining  53.."I""i937 
Baldwin  Loc  Wks  Ist  s  1 68. 1940 

Barnsdall  8s  A 1931I 

Bell  Tel  of  Pa— Ss  B  ...'"l948 

Beth  Steel  1st  ext  8  f  59..   .1926 

Ist  A  ref und  Ss  gu  Ser  A  1942 

20-yrpur  Imp  s  f  5s 1936 

Cons  30-yr  s  f  es  Series  A.  1948 
6}^8  B 1953 


J 
J 
J 
J 

A 
M 
M  N 
F  A 
Q  M 
F    A 


J  J 
J  J 
M  S 

J    D 


M  S 

J  J 

M  S 

J  J 

J  J 

F  A 

M  N 

J  J 


J  J 

J  J 

M  S 

M  S 

M  B 

IM  N 

J  J 

A  O 

M  N 

M  N 

F  A 


Sales  in 

October. 

Par  Value 


Nov 
M    S 


S 
J 
J 

o 
J 

A 
M  S 
M  S 
J  D 
J  D 
J  J 
J  J 
M  N 
J     J 


M  N 


M   S 
M    S 


J  J 

M  N 

J  J 

J  J 

J  J 

M  N 

J  1 

P  A 

F  A 


Booth  Fisheries  6s .1926  A  O 

Braden  Copper  coll  tr  s  f  6s  1931  F  A 

Brier  Hill  Steel  5  >^8 1942  A  O 

B'y  A  7th  At  58  ......      1943  J    D 

BklynCltySs 1941  J     J 

Bklyn  Edison  Inc  gen  Ss  A.  1949  J     J 

Gen  eral  68 .  Series  B 1930  J    J 

General  78.  Series  C 1930  J     J 

General  78,  Series  D 1940  J    O 

B-M  R  T  Sec  (temp)  6s...  1968  J     J 
BklynQ  Co  A  Sub  gtd  Ss..  1941  M  N 

do        1st  Ss. 1941  J     J 

Brooklyn  Rap  Transit  g  Sa.  1945  A  O 

Trust  CO  ctfs  deposit 

l8t  refund  conv  4  gs 2002  J     J 

8-yr  secured  notes  7s 1921  J    J 

Trust  Co  ctfs  deposit 

do      stamped 

Bklyn  Un  El  Ist  g  4-53 1950  F  A 

Stamped  guaranteed 1950  F  A 

Bklyn  Un  Gas  Co  Ist  c  g  Ss  1945  M  N 

7s 1932  M  N 

6s. 1947  M  N 

73 1929  M  N 

Buff  A  Susq  I  8  f  53 1932  J    D 

Buflh  Terminal  Ist  49 1952  A  O 

Consol   Ss 1955  J     J 

Buildings  Ss  gu  tax  ex   ..I960  A  O 
Cal  GAECorp  unit*  ref  69l937lM  N 


2,000 


23,000 
1,000 


523,000 


279.000 
302,000 
204,000 


.^,000 

V,oo6 


3,000 


G.OOO 


2,000 
37,000 

101,000 
27,000 


10.000 

17,000 

1,000 


5,000 

20.000 

2,000 


185,000 

5,000 

14,000 


112,000 

8,000 

84,000 

46,000 


2,000 
24,000 
23,000 
22.000 
10,000 
15,000 

1,000 
52,000 


43,000 

72,000 

15,000 

4,000 

14,000 

258.000 

306.000 

15.000 


52.000 

487.000 

354,000 

490,000 

545.000 

20,000 

7,000 

625,000 

155.000 

151.000 

190,000 

,274,000 

,290,000 

228,000 


3,000 
15,000 
9,000 
80,000 
22.000 
67,000 

393,000 
93,000 

122.000 
71.000 

206,000 

181,000 


Price  about 
Jan.  2 
1923. 


Bid. 

94  H 
93  Ji 
85  Ji 
81^ 

95  J^ 
64 

921^ 
89  H 
9514 
85)^ 

104  }i 
89  H 
993^ 
91H 
85H 
85H 


Ask. 
96K 
98}4 


81^ 


70 
Sale 

91H 
Sale 
Sale 
Sale 


PRICES  IX  OCTOBER. 


RAXGE  SINCE  JAN.   1, 


Oct.  1. 


81  Yi 


27  M 

27K 

95  H 

97Vl 

97^ 

97% 

93 

80^ 


98  H 
99"^ 
98H 


83  M 


97 Yi  Sale 

98      Sale 
62^  Sale 


68H  71 
95  100 
73  M     79 


77Y4. 
98Y2 
74  H 
77  Y» 
95H 

79  j| 
84 

75H 
63  j2 

100 

78 

25  >i 

82 

94  Ji 

81 

81 

97^ 

94 

92>^ 

61J| 

651^ 

60 
101 

80^1 

81>| 

80  Ji 
62 


86 

64  J4: 
Sale 

79 

41 

82>i 

94  Ji 
Sale 

82  J4 


^ 


9SM 

97  J^ 

63 
Sale 
Sale 
103 

81M 

82 
Sale 


80      Sale 

96      Sale 

8      Sale 

5*A      6H 

98Ji  101 

103      Sale 


80      Sale 
loeji 


92!^  Sale 


103H 
91^ 
86>i 
98}| 
98  j| 

117 
83H 
85  H 


Sale 
Sale 

88 

98^ 
Sale 
Sale 

8AH 
Sale 


89  M  Sale 


30  40 
28  H  30 
26        32 


102H  103  Ji 
103      Sale 


Bid. 
94 
94 

87 
78  J^ 
943^ 
50Yi 
905^ 

88  J^ 
95  J^ 
80 

103  H 
90 
99  J^ 

89  K 
84 
84 


A»k 

9G 

96 


Oct.  31. 


80^ 
96 

67H 
Sale 

90 
Sale 
Sale 
.Sale 

921^ 
100 


30}^ 


96         96>i 
981^     98J^ 

97^ 

96       

91H     9iYi 


76Y8 
94 


Sale 


94        95 
84^  Sale 


66        71^ 
93^  100^ 
()9J^     79 
621^     66  >^ 
723^  Sale 

95       

71       


99 

79 

82^ 

76  j^ 

58 

98  3<^ 

75^ 

35 

78% 

87Ji 

77?< 

75^ 

97 

93J^ 

89  Yi 

47 

57 

'iSYs 

99}^ 

78  H 

755^ 


100 


90 
Sale 


85 


Sale 
Sale 
Sale 
Sale 

99 

99 

973^ 

50 

62 


79H 

77  Yi 


8014 
93  Y2 

6 

6Y2 
97Y2 
Sale 


37.000 

183,000 

43,000 

31.000 

115.000 

27.000 

25.000 

94.000 

3,170 


16.000 

25.000 

1.000 

63.000 

94,000 

156,000 

20,000 

26,000 

50,000 

67.000 

22.000 

23.000 

5,000 


23.000 
93.000 
49.000 


92Ji  Sale 
96  Ji  Sale 
92Ji    92J^ 
98yi  Sale 


58 

79  H 
65 

SlJi 
51 
88 

80  >i 
81 

81Ji 
82Y% 
9iH 

113 

104 

1103^ 
9034 
86^ 
89  J^ 
91 
97!^ 


69 

91 
57^ 

54?^ 

54  H 
Sale 
88 
83 

84  H 
83 

96>^ 

113JI 

104H 
111>4 


Sale 
Sale 
Sale    I 


57 

80 
92 
5H 

5% 

9eH 
99 

92M     93 
66         71 

105J^ 

86Y8     88Y8 
903^  Sale 

lOOH  Sale 

101  ?i  Sale 
92  J^  Sale 
88         90 

102^  103 
9734  Sale 
116^  Sale 

82  84 
57  59 
96  H  Sale 
99  Ji  Sale 

83  Ji  Sale 

95Ys 

20         30 
20         22 
22         23  Ji 
94  Ji  Sale 

100  101 
96  96M 
973^  98 
98%  99 
91i^  Sale 
88  Ji  Sale 
97^  Sale 
88M  Sale 


Bid. 

05 
95 

865^ 

79  H 
94 

5134 
93^ 


Ask 


95% 


95  ^ 

102% 
90 
99  3^ 
89  3^ 

85 
85 


8334 

96 

66% 
Sale 

92 
Sale 
Sale 
Sale 

923^ 
100 


85  3^ 
85  H 


263^     30% 


95%  993^ 
98%  98% 
07         98 

97% 

90         94 
76  3^     77  3^ 
94      Sale 

063^  Sale 
86      Sale 


Lowest. 


Sale  Prices. 
9i]4'OcV.'23 


79 Yi  Oct.    24 
96      Oct.     9 


90%  Oct.  1 
91%  Oct.  25 
95%  Oct.  1 
80  Oct.  1 
102%  Oct.    11 


9934  Oct.    13 
85%  Octy'22 


27%  Oct.    25 


97      Oct.    19 


76%  Oct.    25 
93%  Oct.      2 


9434  Oct. 
84%  Oct. 


67%     71 

94  3^  95% 
7134  79 
64  66% 
723^     80 

95       

71       


98% 

9334 
63  M 
863^ 
9&% 

103 

106 

108 
65% 
65 
86 


99 
Sale 

65 

88 
Sale 
Sale 
Sale 
Sale 

65% 


71 


87 

86% 

82 

79% 

79% 

95% 
108 
103 
106% 

913^ 


84 
91  H 
96  34 


90 

Sale 

85 

79% 

79% 

9634 

109% 

104  34 

108% 

'82%l 
86      I 
Sale 
07  ' 


99 

79 

84  54 

76% 

57% 

99 

76 

35 

79% 

90 

79% 

77% 

97% 

94 

9034 

47% 

59 

50 

99% 

80% 

76% 

75 

58% 

80 
90 
334 
5% 
973^ 
98 
91% 
66% 

106 
86 
9134 

102% 

100 
92% 
88^ 

102% 
98 

116% 
84% 
52  3^ 
94  3€ 
963^ 
843% 
96 
20 
19 

17% 
96  5^ 

100% 
96  3^ 
97% 
08  3i 
95 
88 

96% 
88% 

763^ 
99% 
93 
65 

86 14 
97-% 
101  H 
1053% 
108 
65% 
65 
86 

71% 

71% 

59% 

87% 

87% 

83% 

77  3^ 

77% 

943% 

110 

103% 

108  3^ 

91% 

75 

82% 
9114 
96 


100 


90 
Sale 
99% 
85 


Sale 
92 

79% 
773^ 
99 
99 
97% 
49 
Sale 
52 

9934 
83 
78% 


Sale 

Sale 

8 

6% 
98% 
Sale 
Sale 
69 


Sale 
Sale 
Sale 
Sale 
Sale 
89  J' 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


30 

24 

18 

97 
101 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

79 

99% 
Sale 
Sale 

87% 
.Sale 
104 
106% 
108% 

65% 


71  Oct. 
62%  Oct. 
72%  Oct. 


11 
2 
1 


78%  Oct. 
99  Oct. 
78%  Oct. 


9 
3 

17 


56%  Oct. 
99  Oct. 
75%  Oct. 


29 
19 
19 


78%  Oct. 
87%  Oct. 
77%  Oct. 
75%  Oct. 
98  Oct. 
96  Oct. 
91%  Oct. 
47  Oct. 
59%  Oct. 
49%  Oct. 
99%  Oct. 
79%  Oct. 
75%  Oct. 


5 

1 

1 

1 

29 

23 

24 

30 

11 

2 

8 

4 

11 


80  Oct. 
87       Oct. 

5%  Oct. 

5%  Oct. 
96%  Oct. 
98%  Oct. 
92  Oct. 
66      Oct. 


2 

20 

2 

8 

2 

10 

30 

19 


85  34  Oct. 

90%  Oct. 
100%  Oct. 

99%  Oct. 

92%  Oct. 

88%  Oct. 
102%  Oct. 

96%  Oct. 
116%  Oct. 

83%  Oct. 

52      Oct. 

94       Oct. 

94       Oct. 

83       Oct. 


26 
1 
1 

27 
5 

30 
4 
8 
1 
3 
9 

29 

29 
6 


Highest. 


Sale  Prices. 


94%  Oct.    23 


80%  Oct. 
96      Oct. 


23 
9 


933^  Oct.  25 

93%  Oct.  29 

90%  Oct.  25 

82 Yi  Oct.  241 

103%  Oct.  4 


99%  Oct.    13 
85%  Oct" '22 


27%  Oct.    25 


97%  Oct.    29 


77 
94 


Oct.    29 
li  Oct.    25 


96%  Oct. 
85%  Oct. 


30 
1 


71  Oct. 
65  Oct. 
72%  Oct. 


11 

19 

1 


78%  Oct. 
99%  Oct. 
79       Oct. 


9 

27 
2 


59%  Oct. 
99%  Oct. 
76      Oct. 


8 
26 
25 


80 
90 
80 
78 
98 
96 
91 
48 
60 
51 
99 
79 
76 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
%  Oct, 
•4  Oct. 
%  Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 


Ill 

26 

25 

29 

23 

24 

19 

5 

8 

8 

4 

29 


80 3i  Oct. 
91%  Oct. 

5%  Oct. 

5%  Oct. 
98  Oct. 
99%  Oct. 
94%  Oct. 
69%  Oct. 


30 
6 
29, 
17, 
20 
18 
10 
3 


20  Oct. 
18  Oct. 
17%  Oct. 
94%  Oct. 
100  Oct. 
94%  Oct. 
97  Oct. 
98%  Oct. 
91%  Oct. 
86%  Oct. 
96  Oct. 
87%  Oct. 


25 

17 

25 

1 


86 
91 

102 

102 
92 
90 

103 
98 

117 
84 
56 
97 

100 
85 


14  Oct. 
%  Oct. 
%  Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 


4 

11 
19 

3 
25 
17 
24 

5 

8 
25 

3 

fi 

26 


28 
21 
22 
97 


8  100 
23|   97 

29  97 

29  99 

1  95 

19  89 

29  97 

29  89 


98%  Oct. 

92%  Oct. 

65       Oct. 

86       Oct. 

96%  Oct. 
103  Oct. 
106  Oct. 
107%  Oct. 

65%  Oct. 


2 
2 

30 
8 

17 
1 
1 
2 
1 


88% 

Sale 

Sale 
77% 

Sale 
96 

Sale 

Sale 

109% 
92%i 
81%' 
85  3^ 
9134 
96  4 


72       Oct. 

72      Oct. 

60%  Oct. 

87%  Oct. 

86%  Oct. 

83       Oct. 

77%  Oct. 

72%  Oct. 

94  Oct. 
108%  Oct. 
103  Oct. 
108%  Oct. 

91%  Oct. 


3 
3 

10 

30 

1 

2 

30 

30 

26 

4 

2 

4 

16 


84  Oct. 
90%  Oct. 
96       Oct. 


Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 


15 
9 
8 
4 

25 
4 
6 
4 

25 
6 
3 
5 


99%  Oct. 

93%  Oct. 

66%  Oct. 

87%  Oct. 

97%  Oct. 
104  Oct. 
106%  Oct. 
108%  Oct. 

67%  Oct. 


23 
2 
16 
29 
5 
18 
15 
29 
11 


Lowest. 


Sale  Prices. 
95%  June  18 
94j|  Aug.  28 


78% 
94 
66 

88% 
88% 
94^ 
80 
1023^ 
90 

99% 
91 


Mar. 

Mar. 

Jan. 

Mar. 

Apr. 

Mar. 

Oct. 

Oct . 

May 

Mar. 

Mar. 


85   May  10 
34   Jan.  24 

27%  Oct.  25 


98%  Sept.  12 
97%  Sept.  8 


93  Mar.  16 
91%  Sept.  5 
75%  May  1 
903^  Mar.  29 


Highest. 


Sale  Prices. 
95%  June  13 
96%  May     9 


82 
96 
70 

94% 
9334 
93% 
88 
105% 
93% 
99% 
91% 


Jan.  8 
Oct.  9 
Mar.  13 
Aug.  14 
Oct.  29 
Jan.  18 
Jan.  4 
Jan.  S 
Mar.  24 
Jan.  22 
Mar.  16 


87  Feb.  20 
37%  Feb.  27 
45   Apr.  20 


9834  Mar.  12 
99%  Sept.  21 


97%  Feb.  14 
9334  Jan.  23 
81  Feb.  2 
93   Jan.  4 


93%  Sept.  10  99   Feb.  10 
83   Mar.  29  92%  Jan.  2 


68%  Apr.  11 
94  Mar.  16 
71  Oct.  11 
62%  Oct.  -2 
71%  Sept.  6 


74% 

97% 

761.^ 

85% 

80 

56  3^ 

90% 

73% 


May 

May 

Mar. 

June 

Aug. 

Oct. 

Aug. 

June 


78   July 
86   Aug. 


77 
75 
97 

96 


Mar. 
Mar. 
Feb. 

Oct. 


913^  Oct. 
45%  July 
57  Apr. 
49  Aug. 
98  July 
76  Apr. 
74%  Mar. 
75   May 


12 

31 

26 

31 

24 

23 

24 

6 

4 

8 

10 

20 

29 

8 


69  Mar.  22 
96V4  Feb.  21 
73'/^  Jan.  18 
66%  Jan.  19 
72%  Apr.  20 


80  Mar.  1 
99!^  Oct.  27 

80  Aug.  30 
8534  June  12 
87%  Mar.  7 
65%  Feb.  6 

100   Jan.  2 

81  Jan.  18 


80   Jan. 

87   Oct. 


May 
May 


95   July 


96 
92 
69 


Aug. 
Sept. 
Mar. 


2 

20 
6 
17 
18 
23 
26 


83% 
95 
83% 
82 
99 
99 
953% 
62 

65% 
60 
101 
81% 
82 
80% 


Jan.  9 
Jan.  12 
Jan.  13 
Feb.  9 
Jan.  8 
Feb.  23 
Jan.  12 
Feb.  10 
Jan.  2 
Jan.  2 
Jan.  8 
Jan.  12 
Jan.  4 
Jan.  10 


27  80%  Jan.  11 


85 

84  3^ 

99% 

9934 

90% 

86 

100 
95 

113% 
82 
52 
95% 
95% 
82 


Sept. 

Apr. 

May 

Oct. 

Apr. 

May 

May 

Mar. 

June 

Apr. 

Oct. 

Oct. 

Oct. 

June 


80%  Apr. 

99%  Feb. 

8   Jan. 

6%  Feb. 

100%  Jan. 

104%  Jan.  27 

97%  Apr.  18 


21  90% 

21  92% 

1  102% 

25  104 


93% 
9014 

oil03% 
26101 
20lll7% 

3!   86 

9|  86% 
30  98% 
30  104% 
29    90 


Apr.  2 
Jan.  2 
Oct.  19 
Jan.  3 
Aug.  17 
Oct.  17 
Oct.  24 
Jan.  9 
Mar.  17 
May  29 
Jan.  19 
Feb.  21 
Mar.  1 
Jan.      3 


73 

72 

60 

89 

89 

85 

79 

79 

96 

110 

103 

109 

92 


Oct. 
%  Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 
%  Oct. 
%|Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 


3 

5 

10 

4 

16 

23 

2 

9 

23 

30 

17 

13 

30 


19    85%  Oct. 

9;    91%  Oct. 

29    96%  Oct. 


o 

27 

8 


20 
18 

17% 
94% 
100 
94 
95% 
97  ?4 
90% 
86% 
96 
87% 

703% 

97% 

91% 

61% 

83 

94% 

100% 

105 

106 
6514 
68 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

July 

Mar. 

Apr. 

Sept. 

Oct. 

Mar. 

Oct. 

Mar. 

July 

Apr. 

June 

June 

July 

Mat. 

Mar. 

Mar. 

July 

Jan. 


25,  40% 
17  39% 
25;   44 

l|   99% 

8103 

28  103 
271   99% 
25  100 
28,   97% 
19    93% 
13  100 

29  93% 


65 
64 
64 

84% 

84 

78 

77% 

72% 

93% 
107% 
100% 
107% 

91% 

80 

82% 

85 

94% 


Jan. 

Jan. 

Jan. 

July 

July 

July 

Oct. 

Oct. 

May 

June 

July 

July 

June 

Mar. 

Mar. 

Mar. 

Apr. 


10 

9 

10 

10 

7 

7 
30 
30 

8 
20 
10 

3 
28 

8 
27 
29 
13 


80 
100% 

98% 

69 

88 

99 
104% 
108  4 
109% 

74% 

66 


Feb.  20 
Feb.  16 
Mar.  16 
Jan.  2 
Jan.  9 
Jan.  17 
Jan.  11 
July  13 
Jan.  3 
Jan.  8 
Jan.  26 
Feb.  21 


July  12 
Mar.  14 
Feb.  16 
Mar.  14 
Mar.  8 
June  6 
July  6 
May  10 
July  12 
Apr.  26 
Mar.  22 


79 

79 

68 

96 

95% 

95% 

85 

84% 
100 
116% 
105% 
117 

92% 

87 

89% 

93% 

9S'4 


Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  Ifl 
Feb.  18 
Jan. 
Feb. 
May  2 
Feb. 
Oct.    3 
.Jan.    2 
Jan.    1 
Jan.    1 
Jan 


22 
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Camagney  Sug  78 1942' A   O 


Sales  in 

October. 

Par  Value 


1942:M  N 

1942  A    O 

1943  J 
1931  F 
1925<A 


Caiiailti  Sieaiiirthlp  79 

Cauaulaii  Uuiieral  K.lec  t}8. 
Cent  DlMt  T«l  l^t  30  yr  5a 
Ceutral  KoiiiKlry  Ist  8  f  68 

Central  Luather  20-yr  «  Ss    .„ .^ 

Cerroile  I'atiio  Copp  con?  88 '31  J 
Cblc  Gas  L  A  C  l8l  n\i  g  58. 1937|J 

ChlcaKO  Rys— l8l  Ob       1927  F 

Chicago  Telephone  l8t58.-1923J 
Chile  Copper  Os  couv  ser  A  1932  A 
Clue  Gau  A  El  l8t  &  ref  58   1956;  A 

bVia   Jan   1961  A 

Clearfield  Coal  4s 19401j 

Colo  Fuel  A  I  Co  gen  8  f  68  1943,  F 
Colo  Indim  l8t  coll  tr  58 gu  1934  F 
Colunit>lH  Ga8  A  El  l8tds..l927J 

Htauiped .|j 

Col  A  9th  Av  l8t  gug  58   ..1993jM 

Coluniliii.s  Gas  5.s 19321 J 

Commercial  Cable  Ist  g  48  2397 

Couiweallh  Posver  69 1947 

Couipaiiia  Az  liaracpja  7J^8  '37  J  J 
Coruputing  Tat)  Hecsf  68  1941  J  J 
Coun  Ky  A  Ll— Islg  4H8.  1951  J     J 

Stamped  guar  t  ^n 1951  J     J 

Consol  Coal  Md  40-yr  58..  1950  J  D 
Consum  Gas  Chic  1st  gu  g  58  '36  J  D 
Consumers  Power  5s.  .  1952  M  N 
Corn  Prod  Hef  gold  8  f  58-.1931  M  N 

let  26-year  s  f  5s 1934  M  N 


D 

A 
O 
J 
J 

A 
D 
O 
O 

o 
J 

A 
A 

J 
J 
S 
J 

O    J 
M  N 


S 

15.000 

34.000 

324.000 

3.000 

7.000 

746.000 

300.000 

12.000 

186.000 

2.000 

404.000 

8.000 

33,000 


Price  about 
Jan.  2 
1923. 


9,000 
43.000 
79.000 
81.000 

'  V.666 

26.000 

181.000 

24.000 

25,000 


9.000 
153,000 


.1930 
.1930 
.1931 
.1937 


J 
J 
M 

J 

A 

M 

M 

J 

M 

M 

J 

M  N 

A   O 


Crowt]  Cork  A  Seal  68 1942!f 

Cuba  Cane  Sugar  poiiv  78. 

Couv  del)  stamped  8%. 
Cuban  Am  Sue  Ist  coll  88. 

CumbT  A  T  l8l  A  geu  5s 

Denver  Tramway  5s 1933 

Denver  Gas  A  El  58 1951 

Dery  Corpii  78  .  1942 

Detroit  Edison  Co  Ist  58..  1933 

let  A  ref  ."is  Series  A 1940 

Ist  A  ref  6s  Ser  B.  .July  1940 
Del  United  1st  cons  e  4  Ha  1932 
Dlara  Match  s  f  deb  7^8- .  1935 
DlBilllers  S  Cconv  Ist  g  58.1927 

TrCoctfs 

Domlidon  Iron  A  Steel  5s..  1939  M  S 
Donner  Steel  20-yr  7s  1942  J     J 

E  I  du  Pont  Powder  4)^8..  1936  J  D 
du  Pontde  .Nem  A  Co  7  S^s.  1931  M  N 
DuquesrieLt  l8lAcoll68serA'49  J     J 

Debenture  7  !^e. 1936  J     J 

Eaet  Cut)a  Sugar  7)^3 1937  M  S 

Ed  El  III  Hku  Isicong  48  .1939  J  J 
Ed  El  111  N  Y  1st  cons  g  Ha.  1995  J     J 

Elkhorn  Coal  6s    1925  J     J 

Empire  Gas  A  Fuel  7^8...  1937  M  N 

Equitable  Gas  .5s 1932  M    S 

Federal  Lt  A  Trac  63  8tpd..l942llVI 

59 1  '42  M 

„  78... ...1953 

Fl8k  Rubber  let  8  f  88 194 1 

Ft  Smitti  Li  A  Traction  59.  193(i 
FramerlcludAOeviO  yrTV^s  '42 
Francisco  Sugar  20  yr  7  >^8. 1942 
Gas  A  Elec  (Mergeii  Co)  5s  1949 
Qencal  Baking  let  25-yr6sl936 
General  Elec  d^rb  g  3i^8..    1942 


S 
S 

s 
s 
s 
.1 

N 
D 
D 
A 
8 
A 
J  J 
M  N 


105.000 

■      1.000 

10.000 

11.000 

82,000 

462,000 

198.000 

18.000 


108,000 

30,000 

21.000 

173.000 

106.000 

135.000 

54,000 

38,000 

77.000 

45,000 

107,000 


297.000 
491,000 


Bid.         Ask. 

97  97 1-^ 

91 5i     951^ 
lOlH  103 

99 

89       "OOJ^ 

Ish'H  Sale" 


94  W 

77 


498.000 

14.000 

10.000 

2.000 

778.000 

7.000 

8,000 


M 

M 

M 

J 

M 

J 

J 

F 


M  N 

M  N 


Debenture  S.- 1952  M 

General  Refracioriea  tis 1952  1* 

Goodrich   649 .  1947 

Goodyear  Tire  A  Rub  at  88.1941 

10-year  deb  8  f  88  May  1931  F  A 
Granby  Con  M  8  A  P  let  68  1928  M  N 

Stamped 

Conv  deben  Ss I.Ii9-<s5  M  N 

Gray  A   Davis  79.. 1932  F    A 

Great  Falls  Pow  let  s  f  58. .  1940  M  N 

Hackethsack  Water  48 1952  J     J 

Hartford  Street  Ily  4s 1930  M  S 

Havana  El  Ky  Ll  A  P  5g..l954  M  S 
Havana  Elec  Hy  cons  g  Ss.  1952  F    A 
Hershey  Chocolate  6s     .      1942 
Holland  Amer  L  68  (/ia0--1947 
HudeoD  County  Gas  let  58.  1949  M  N 

HumbleO  A  l{  5!^8 1932J     J 

Illinois  Bell  Telep  5s  wJ...  1936  J  D 
Dlluole  Steel  deben  4  V48   ..1940  A   O 

Ind  Nat  Gas  A  Oil  5a 1936  M  N 

Indiana  Steel  Ist  68    1952  M  N 

Ingersoll  Hand  5s Dec  1935  J     J 

later-Metrop  coll  4^9 1956i A  O 

Trust  Co  certfs  of  deposit 

16%  stamped... 
loterboro  R  T  ist  A  ref  68.1966  J     3 
do         stamped J     J 

10-year  6s  notes 1932  A   O 

10-year  78  notes ..1932  M  S 

lot  Agr  Corp  l8t  A  coll  tr  591932  M  N 
Int  Merc  .Marine  Ist  s  f  68.  19*1  A  O 
Intern  Paper — (  onv  59  Ser  A"47  J    J 

let  A  ref  s  f  5s  Series  B . .  1947  J  J 
Jurgens  Works  68  (//at)...  194  7  .»  j 
Kansas  City  Pow  A  Lt  53..  1952  M  S 

Kansas  (ias  A  El  tfe 1952  M   S 

Kay  ser  A  (;o  78    1942  F   A 

Kelly  Springfield  Tire  88..  1931 

Keystone  Telfp  ,5d 1935 

Kings  Co  E  L  A  P  g  58 1937 

Purchase  money  tis 1997 

Convertible  deb  68 1925 

Kings  Co  El  Ist  g  48 1949 

Biamped  guaranteed 1949 

Kings  Co  Light  5s 1954 

6H8 1954 

Kinney  l.Vyear  7^8   ...      1936 
Lackaw  8tl  Ist  cons  SsSerA  1950  M 
Lac  Gas  L  ref  A  ext  1st  58. 1934  A 

Lehigh  C  A  Nav  4^8 1954  J 

Lehigh  Val  Coal  Ss 1933  J 

48... 1933  J 

Lex  AtA  PF  l8tgug68   ..1993  M 
Liggett  A  Myers  Tob  78...  1944  A 

*•-.  .    1951  F 

(P)  Lorillard  Co  78. 1944  A 

»«-.  1951  F   „ 

Loulsv  Gas  A  El  6a 1962  M  N 

Magma  Copper  78 1932  J    D 


36.000 
234,000 


95,000 
74,000 


13.000 

83,000 

92.000 

21.000 

38,000 

221,000 

356,000 

4,000 


11.000 

23.000 

22,000 

8,000 


M  N 

,1 

A 

A 

M 

F 

F 

J 

J 

J 


21,000 

3,000 

300,000 

52.000 

22.000 

163.000 

.004.000 

,029,000 


7^ 
H 
9914 
96  4 
97M 
98  V» 
73 

88  K 
765^ 
96^ 
96 
14 
91 
75 
88 

lOOH 
97!^ 
83^ 
84 

88  ?4 
92J^ 
92!^ 
995^ 

101 
95 
86  H 
9\H 

107  >^ 
92^ 


78 


Sale 

99 

Sale 

Sale' ' 

77  H 
Sale 
Sale 

16 

93 

75J^ 
Sale 
Sale 
Sale 


89 

98 

Sale 


PRICES  IN  OCTOBER. 


R.A.NOE   SINCE  JAN.    1. 


Oct.  1. 


Oct.  31. 


Ln  west 


Bid. 

95 

92 
lOlH 


Sale 
Sale 
Sale 
Sale 
Sale 


885^ 
98 
100 
96 

103'^ 

82 
107^ 

49  4 

49  M 
85 


89  V^ 
108 
104 
107  >i 

97  Vi 

S7Va 
102»4 

99 

93^ 

95 


Sale 

99 
Sale 
Sale 
104 
Sale 
Sale 

50 

50 
Sale 

90 

95 
Sale 
Sale 
Sale 
Sale 

89% 


100 
Sale 
95>i 


86 

97M 
119 
93 

743^ 

99  J^ 

98  H 

9iy, 

96 

73  J^ 

86H 

754 

98!^ 

9GM 


A-.*. 

96»^ 

93  J^ 
Sale 

99 

88  K 
Sale 
121)4 

95^ 
Sale 


Bid. 

9ZM 

94  H 

\02% 


925^ 
70 

85  M 
100 

98 

78 

80 

86!^ 

92Ji 

88 
100 

99)4. 

89 

87  H 

9314 
106H 

92M 


Sale 
97 

96^5 
83  J4 
87)4 
76 

Sale 

Sale 
11 


71 
Sale 
Sale 

99 


Sale 
Sale 


Sale 
Sale 
Sale 

90 
Sale 
Sale 
106M 

94 


84  M 

76 

9914 

9bl4. 

1025^ 
85 

105  Ji 
49y2 
49  Vi 
795^ 
89'^ 
88H 

108 

104 


Sale 
78 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
52 
Sale 
Sale 


86  H 

94  4 
llOJi 

92 

7  5 '4 
99  7/^ 
98!^ 

95  H 
9514 
73  Vs 
86)^ 
73 

9(j% 
96Vi 


92Ji 
70)^ 
87 

100 
98)4 
78 
79 

86?:^ 
92Ji 
87 
98 
98)4 
8514 
86-^ 
93H 

105J^ 

92)4 


Ask. 

95 
Sale 
Sale 

99 
Sale 
Sale 
Sale 

9i^ 
Sale 
100 
Sale- 

97 

96^ 

80 

87 

74 
Sale 

96^4 

17)4 
Sale 

70'^ 

87  H 
100)4  100 

99         98 


Sale 
94 

92J4 
99 

98  )i 
88 

94  X 
115 

92)4 
74 

99  Ji 
98 
95 

95  M 

'86'" 
74)^ 

96  ^g 
95)4 


Prices 
Oct.    30 


Highest. 


Oct. 
O'-t. 


4 
19 


Oct.  29 

Oct.  8 

Oct.  30 

Oct.  30 

Oct.  25 

Oct.  2 

Oct.  5 

Oct.  30 

Oct.  16 

Oct.  25 


Sa>- 
9hH 
94)4 

10.'^ 
98 '4 
9014 
97)4 

121 
93)4 
78 
99 'x^ 
99^ 
97 
97 


Prices. 

Oct.  25 

Oct.  22 

Oct.  .30 

Oct.  29 

Oct.  15 

Oct.  2 

Oct.  3 

Oct.  5 

Oct.  18 

Oct.  5 

Oct.  6 

Oct.  8 

Oct.  3 


Loioest. 


Highest. 


Oct.  25  87)4 

Oct.  18  7hVi 

Oct.  13  98)4 

Oct.  10,  96J< 


Oct.  17 

Oct.  4 

Oct.  1 

Oct.  1 


92  J4 
69^ 
85  H 


80 
Sale 


Sale 


100 

88 

87  M 
Sale 
Sale 

93)4 


Sale 
Sale 


107)4  Sale 


90)4 

102)4 

92)4 

100  !4 

76?^ 
102 

98)4 
101)4 
114)4 

99  >4 

88 

92 

97 

98 

98)4 

81 


9\M 
Sale 


79 
Sale 
Sale 
Sale 
Sale 
Sale 
114 

95 

97)^ 

99 

99)4 

82 


136,000 


2,000 

1.000 

44,000 

782,000 

127,000 

414.000 

527.000 

164.000 

631,000 

50,000 

125,000 

179,000 

229.000 

55.000 

30.000 

180.000 

2.000 

1 .000 

3.000 


6.000 
7.000 


17,000 
33,000 
73,000 
34.000 
1.000 
7,000 


45,000 
41,000 
103,000 
00,000 
74,000 
71,000 
31,000 


82 
90\i  91 
97)4  98 
87  88 
9254  93)4 
98)4  Sale 

'92M  "92)4 
76         80)4 
lOOJi  Sale 

95       

9         10 
9H     lOH 


72  Sale 
7 1  )4  Sale 
72^  Sale 
94  Sale 
75  794 
90  Sale 
87Ji  Sale 
88  Sale 
80^^     81>4 


96  96 '4 
105H  106  Ji 
108      Sale 


100    . 

88  M 
100)4 

96 

91J^ 

93)4 

9014 

85  H 

98)4 
102  J^ 

78)4 

88)4 
10034 

9234 
100 

80)^ 
100  i^ 

97>^ 

99 
116)4 
101^ 

91 

91 

92K 

91 

98  ?4 
76 

79  ?4 

82)^ 

93)4 

98)^ 

83 

93)4 

95 

93)4 

91 

77K 

99  H 
9634 


Sale 
89>^ 


9754 
Sale 

95 

94 

86 

99}^ 
Sale 

83 
Sale 
Sale 

94 
Sale 
Sale 
Sale 

99 
Sale 
Sale 
Sale 

92)4 


93 

92 

100 

81 


Sale 

94 
Sale 

83^ 

94  M 
Sale 
Sale 

91)4 


84  H 

77 

99'^ 

953^ 
10314 

83)4 
10474 

49)4 

49)4 

78 

87 

89  J4 
10754 
103  J^ 


85 

Sale 
Sale 

9'i)4 
Sale 

86)4 
105 

50 
Sale 

79 
Sale 

91)4 
Sale 
Sale 


Oct.  31|   92)4 

Oct.  6    70)4 

Oct.  li   88 

Oct.  1100)4 

Oct.  8    99 


Oct.  31 

Oct.  25 

Oct.  25 

Oct.  9 

Oct.  10 


79       Oct. 
85)^  Oct. 


18    80 
26    87J4 


Oct.      1 
Oct.    20 


85)4  Oct. 
100      Oct. 

98      Oct. 

87  '4  Oct. 

85?4  Oct. 

93  Oct. 
105       Oct. 

92)4  Oct. 


23    88 
1  100 
22    99)4 

29  90 

30  88)4 
1     9A14 

26  107 
8    93)4 


Oct.  1 

Oct.  1 

Oct.  1 

Oct.  2 

Oct.  11 

Oct.  8 

Oct.  19 

Oct.  16 


Sale 
98>^ 


98  4 
88H 
100 
9514 
89  34 
93  ?4 
93)4 
82 

98)4 

99^ 

78 

90 
1004 

9274 
103% 

82 

101)4 

97 
9614 
114  4 
99)4 
90)4 
90)4 
91 
88 
984 
78=4 
7954 
81  H 

93)4 
99)4 
81 

9374 
9714 
9314 
914 
794 
100)4 
96  J^ 
10)^ 


Sale 

89  M 
101 

9754 
Sale 

91 

914 

84 

9854 
Sale 

80  4 

904 
101 

94 


Sale 
Sale 
Sale 
Sale 
Sale 
Sile 
94 


92 
90 
9854 
80 


8234 

93)4 
Sale 
Sale 
Sale 
Sale 
Sale 

914 


Sale 


84  4  Oct. 
76  Oct. 
99  Oct. 
944  Oct. 

1024  Oct. 

85  Oct. 
104 3<^  Oct. 

49  Oct. 
484  Oct. 
78  Oct. 
87      Oct. 


29    86 

22    78 

27  100 

9    96 

3  103 

7    86 

17  105 

3    51 

17|    52 

27    79 

18,   90 


Oct. 

Oct. 
•4  Oct. 
1/2  Oct. 
34  Oct. 

Oct. 
)4  Oct. 

Oct. 

Oct. 
54  Oct. 

Oct. 


6 

16 

11 

29 

18 

8 

1 

23 

22 

1 

1 


Sale 
94 
91)4 
99 
97 

85  4 
94)4 
115 
92 
7314 
99(4 
96 

94-4 
95 '4 

73)4 

854 
74 
95 
95  »4 
10 
92 
69 
84 
98  4 
9514 
76  4 
76 
84  4 
90 
84  4 
98  4 
98 
874 
82 
87)4 
105 
91 


Prices. 
Mar.  28 
July  13 
Oct.  19 
Apr.  4 
Sept.  21 
Oct.  30 
Oct.  30 
July  23 
Sept.  28 
Mar.  8 
Jan.  17 
Sept.  28 
.Al)f  6 
fuly  13 
Mar  21 
Aug.  1 
Mar.  24 


107)4  Oct. 
103      Oct. 


22  1084  Oct. 
24,104Ji  Oct. 


98  4  Oct. 
88  4  Oct. 
100  Oct. 
954  Oct. 
8934  Oct. 
93  Oct. 
92  Oct. 
82  Oct. 
98  Oct. 
99)4  Oct. 


23  100 
22  89 
17  100 
27,  96 
30  92 
111   93 


5 
33, 


93 

88 


10    98 
30.104 


54  Oct. 
4  Oct. 
K  Oct. 
4  Oct. 
54  Oct. 
%  Oct. 
4  Oct. 
Oct. 
4  Oct. 
>4  Oct. 


3 
8 

20 
5 
5 

22 
5 
8 

11 
9 


88)4  Oct. 
100)4  Oct. 


1|   91 
8.101 


Oct. 
Oct. 


20 
10 


100      Oct. 

80  4  Oct. 
1004  Oct. 

974  Oct. 

96  4  Oct. 
114      Oct. 

99      Oct. 

91       Oct. 


111014  Oct. 

1  82)4  Oct. 

4  102      Oct. 

5  99  Oct. 
30  99)4  Oct. 
25  1164  Oct. 
29  102)4  Oct. 

2  93      Oct. 


9 1      Oct. 

85  Oct. 
98)4  Oct. 
784  Oct. 


29 

16 

16 

9 


80)4  Oct. 
93)4  Oct. 
98  4  Oct. 
81  Oct. 
934  Oct. 
94  54  Oct. 
934  Oct. 
90)4  Oct. 


25 
5 
5 

27 
4 
1 
1 
5 


33 

29 

22 

9 

5 

1 

11 

8 


92  Oct. 
91  Oct. 
99)4  Oct. 
784  Oct. 


33 
3 

17 
9 


99)4  Oct. 


9754 
111J4 
1024 

754 

75  4 

80  >| 

99 

99  >i 

90 

92>i 

904 
100 
86 


77 
76 
90 

994 
Sale 

90  J4 
Sale 


116 

98 
1134 

96>| 


48 
Sale 
Sale 
115 

9&H 


1144  116 


58  J^  Sale 
584  Sale 
574  Sale 
84  4  Sale 
65  Sale 
705^  Sale 
83  85 
83  4  Sale 
774  Sale 
89  >4  Sale 
94      Sale 

.04      Sale 

105)4  Sale 
714 
97M 

110 

100 
71 
72 
75 
94 


99 
112 


734 
754 
79  J4 
964 
1015^  Sale 
884  Sale 


94)4 
91)4 
9934 


40)4 


93 

914 

98 

88 

39 
1124  117 

95  34  Sale 
114  4  .Sale 

954  Sale 

80  34  Sale 
108)4  10834 


l'4 
59 

5734 
55 
84 
61 
79 

823^ 
83=4 

7834 

894 

92 '4 

104)4 

10234 

7134 

98 

1095-g 

1014 

71 

71 

75 

95 
1015^ 

883^ 

92 

904 

974 

89 


1834 
184 


Sale 
Sale 
Sale 
Sale 
65 
Sale 

83  4 
Sale 
Sale 
Sale 
Sale 
10434 
Sale 

72 

984 
112 


Sale 

73 

7934 
Sale 
Sale 
Sale 
Sale 

914 
99 


1164 
964 

1164 
9534 
864 

108 


39 
Sale 
Sale 
117 

964 
Sale 

1084 


104  Or-t. 
4-4  Oct. 
13^  Oct. 

58  4  Oct. 

584  Oct. 

55      Oct. 

84       Oct. 

604  Oct. 

764  Oct. 

83  4  Oct. 

82  4  Oct. 

774  Oct. 

88      Oct. 

92  Oct. 
104      Oct. 

983^  Oct. 

72  !4  Oct. 

974  Oct. 
110      Oct. 


19 

29 

4 

2 

1 

29 

30 

22 

1 

3 

3 

1 

8 

30 

1 

24 

25 

25 

24 


71  Oct. 

72  Oct. 


31 
2 


95  Oct. 
101^  Oct. 
88)4  Oct. 
9034  Oct. 
91  Oct. 
9734  Oct. 


9 
1 
1 
27 
25 
4 


8234  Oct. 
9351  Oct. 
99)4  Oct. 
83  Oct. 
94  Oct. 
974  Oct. 
94  Oct. 
9154  Oct. 


2, 

27 

9 

22. 

11 

9 

25 

16, 


1004  Oct.    22 


104  O'-t. 
434  Oct 
134  Oct. 

63       Oct. 

63       Oct. 

60 4  Oct. 

88  Oct. 
65  Oct. 
80  Oct. 
8iH  Oct. 
8434  Oct. 
7934  Oct. 

89  4  Oct. 
94      Oct. 

xoe  Oct. 
105  4  Oct. 

724  Oct. 

974  Oct. 
Ill      Oct. 


19 

29 

23 

15 

15 

11 

15 

1 

5 

20 

15 

18 

25 

2 

2 

3 

25 

25 

5 


72  Oct. 

73  Oct. 


30 
10 


8334  Apr. 

55       Mar. 

9434  Mar. 

9034  Mar. 
101       Mar. 

82      Jan. 
1044  Oct. 

47      July 

47      July 

76       Aug. 

84  Feb. 

87  34  Apr. 
I055i  June 
101  Mar. 
106)4  Jan. 

94  Jan. 
86  May 
99  S-nt. 
954  Oct. 
8S4  111  Id 
93  July 
92  Oct. 
82  Oct. 
97  A'l?. 
994  Oct. 
70  4  -Vl.if. 
83^4  fan. 
99  V4  Tune 

91  \i  July 
994  Apr. 
76*4  Apr. 
994  Mar. 
97       T'ne 

96  4  Oct. 
1134  July 

99       Oct. 

88  4  June 

92  F'>b. 
90       Oct. 

85  Ojc. 

97  Mar. 
784  Oct. 


SUe 

99 

974 
1034 
100 

99 '4 
1004 
150 

96 '4 

83  4 
lOOWg 
10314 

9934 
ux.., 

73  14 
89  '-^ 
794 
98  4 
974 
20 

9234 
75  y- 
89  U 

1014 

101 
87  4 

844 
90 

9534 

92  4 
100 
101 

95 

94 

98)4 
108  4 

94)4 


6 
3 
6 
» 


Prices. 
Apr.  14 
Mar.  ft 
Jan. 
Jan. 
Mar. 
Feb. 
Mar.  28 
Feb.  16 
.Mar.  15 
.Ian.  27 
Feb.  28 
June  12 
\nn.  12 
July  13 
Apr.  25 
June  2 
Oct.  1 
May  3 
\iir.  18 
Oct.    31 

Jan.     16 

Feb.  26 
Mar.  27 
Aug.  14 
Jan.  24 
F-'b.  6 
Jan.  0 
June  13 
Jan.  19 
July  21 
Jan.  9 
Jan.  10 
Feb.  13 
Feb.  14 
.May  10 
Jan.    23 


813.4 

87 

96 

7834 

924 

944 

934 

88 

79 

99 


Jan. 

Mar. 

May 

Aug. 

Jan. 

Sept. 

Sept. 

Mar. 

July 

Mar. 


37  Oct. 
116)4  Oct. 

954  Oct. 
1144  Oct. 

95      Oct. 

864  Oct. 
1084  Oct. 


96  Oct. 
1024  Oct. 
89  Oct. 
94)4  Oct. 
91  Oct. 
99       Oct. 


17 

3 

5 

2 

25 

25 


17  414  Oct. 
19  117       Oct. 

4    9634  Oct. 

1  117       Oct. 

2  964  Oct. 

18  87       Oct. 
30109 34  Oct. 


15' 
19 
16 

24' 
19 


84 

4 '4 

4 

56  4 

57'. 

52 

84 

55 

74 

81 

814 

74 

87 

92 

1024 

9-i34 

724 
96 '4 
108(4 
974 
69  4 
68 

754 
94 

994 
87 

89  34 
88  4 
973I 


Jan. 
Oct. 

1    L.I. 

July 

July 

July 

Oct. 

July 

Aug. 

July 

Jihly 

Aug. 

Apr. 

Oct. 

July 

Oct. 

Oct. 

May 

Apr. 

Sept. 

Sept. 

Aug. 

June 

Sept. 

Jan. 

Aug. 

June 

May 

Oct. 


90 

99 

1004 
98 

104  4 
8634 

108(4 

64 

64 

85  4 

93 

90 

109)4 
101  4 

1084 

113)4 
91 

103 
99)4 
98 '4 
95 

96)4 
8">4 
994 

IDS  ''i 

70  4 

03H 
103 '4 

93 '4 
101  '4 

8214 

103  34 
101 
10134 
117  4 
106 

93 

92 
100 
101 
100 

82 


Jan.  26 
Jan.  25 
Feb.  27 
Jan.  6 
May  25 
Aug.  23 
Feb.  26 
Fob.  21 
Feb.  21 
Jan.  15 
Feb.  28 
Feb.  19 
Mar.  14 
Jan.  10 
Mar.  2 
Feb.  13 
Feb.  7 
Jan.  19 
Feb.  14 
Jan.  10 
Tan.  4 
Aug.  13 
Sept.  19 
Sept.  22 
l.iu.  12 
Mar.  29 
June  7 
\ug.  4 
Mir.  13 
Oct.  30 
Oct.  29 
Sept.  14 
Jan.  13 
Jan.  6 
Apr.  23 
Feb.  16 
Oct.  8 
Feb.  8 
Feb.  16 
Mar.  16 
Jan.  10 
Feb.  13 


854 
94 

93)4 
92 
95 
99 
9554 
925^ 
80  4 
1014 


Feb.  17 
Feb.  2 
Oct.  9 
Jan.  16 
June  25 
Jan.  16 
June  15 
Aug.  31 
May  23 
Jan.     6 


37       Oct.    17 
112       Mar.  29 

93      Mar.  14 
1114  Apr. 

934  Apr. 

884  Oct. 
107      Aug. 


14 
20 
18 


104 
9'^ 
134 
72  4 
72  4 
734 
94  »4 
81)4 
9034 

88  4 
88  M 
84  4 
91 
9534 

107 

10934 

724 

99)4 
1134 
104 '4 

74 

76 

80  4 
101 

1024 
924 
96 
92)4 

10054 


Oct.  19 
Ian.  8 
Oct.  23 
Feb.  14 
Feb.  14 
Jaa.  4 
Jan.  2 
Feb.  21 
Jan.  8 
Jan.  2 
Jan.  6 
June  9 
May  29 
May  24 
Jan.  6 
Feb.  21 
Oct.  25 
Aug.  14 
Feb.  18 
June  16 
Apr.  27 
Jan.  12 
Feb.  20 
Jan.  30 
June  12 
Jan.  23 
Mar.  1 
July  12 
May    8 


47)4  July 
119)4  Aug. 

98 '4  Jan. 
1184  Sept. 

97"^   Ian. 

8854  Sept. 


14  120      Mar. 


10 
27 
8 
8 
3 
6 
8 


Nov.,  1923.] 


P.OXDS    RTOCK  EXCHANGE  RECORD 


23 


BONDS 

N.   Y.   STOCK    EXCHANGE. 


St   4» 


Manati  Sugar  7J48 1942  A  O 

Manhat  Ry  (N  Y  j  con  g  48. 19H0  A  O 

3d    48        2013J    D 

Manila  Electric  73-. 1942  M  N 

Manila  El  R  >t  L..  . -68.. 1953  M  8 
Market  St  lly  Ist  con8  58-.1924UVI  S 

6  year  coll  ir  ti8      1924  A   O 

Marland  oilSR  ^Ith  warranta '31  A  O 

do     wUhoiit  warrants 

7Hs  with  warrnrits 1931  F  A 

do     without    warrants 

Mer  &  Mfrs  7s 1942  J    D 

Met  Edison  6s 1952  F    A 

Met  Power  6s  ctfs 1953  J    D 

Met  West  Side  Kiev  (Chic)  4h':j>4  F  A 
Mexican  Petrol  of  Del  88-.  1936  M  N 
Mich  State  TeleD  ist  20-yr  58'24  F  A 
Mldvale  St  Si  Ord  conv  s  f  68  '36  M  S 

do         dep  reels. .  

Mllw  El  Ry  *  Lt  cons  58..1926  F    A 

Refunding  .*  ext  4^8   ..1931  J     J 

General  A  refund  58 1951  f     O 

6s  B    1901  J    D 

Milwaukee  Gas  Lt  Ist  4s..  1927  M  N 

Montana  Pow  58  A 1943  J     J 

Mont  Tram  1st  &  ref  A  58  1941  J  J 
Morris  A  Co  Ist  8  f  4Vi8...1939  J  J 
Mtge  Bond  Co  4s..- 1966  A   O 

63 - 1932J     J 

Mt  Fuel  Gaa  1st  en  g  5s. ..1947  M  N 

Mutual  Union  Tel  5s     1941  M  N 

Nassau  ElecifnarKold  4s  ..1951  J     J 

National  Acme  7!^s 1931  J    D 

NmtEnamAStp  lat  20  yr  5s.  1929  J  D 
Nat  Starch  2rvyear  deb  6s   1930  J     J 

National  Tube  Ist  58 11952  M  N 

Newark  Gas  5s 1948.1     D 

New  Eng  T  A  T  30-yr  58  ..1952 
N  Orl  Rv  A  Lt  gen  4!^s..  1935 
N  Y  Air  Brake  1st  conv  68  1928 
N  Y  Dock  .50-year  gold  48.1951 
NYEdlsonlstA  reftt^s  1941 
•  N  YGas  El  Lt  H  A  P  53...1948 

Parch  money  coll  tr  g  4s.  1949 

N  Y  Man  Ry  53 1966 

N  Y  Queens  E  L  A  P  5s--.1930 
New  York  Rya  Ist  A  ref  4s    1942 

Trust  Co  cerifs  of  deposit 

Adjustment  Income  5s..  1942 
Trust  Co  certfs  of  deposit . . 

N  Y  A  Rich  Gas  6s  A 1952 

NY  State  Rvs  l8icoas4Hs  1962 

6>^3    - 1962  M  N 

New  York  Steam  6s 1947  M  NT 

NY  Tel  l8t  A  gens  f  4^8. .1939  M  N 

80-year  debenture  6s 1949  F    A 

20-year  refunding  ns  gold  1941  A    O 
Nlag  Falls  Power  1st  .5s... 1932  J     J 

Refunding  A  gen  63.Jau  1932  A    O 
Nlag  Lock  A  Ont  Pow  1st  5s. "54  M  N 

No  Amer  Edison  63 1952  M    S 

Nor  Ohio  Trac  A  Lt  OS 1947  M   S 

North  States  Power  5s  A..  1941  A  O 

Ist  A  re(  63  Series  B i941  A  O 

Northw  Bell  Tel  1st  8er  A  78  '41  F   A 

Northw  Tel  4  !^3 1934  J     J 

Ohio  Public  Serv  7)^8 1946  A  O 

78 -.1947  F    A 

Ontario  Pow  N  F  Ist  58...  1943  F  A 
Ontario  Transmission  68..  1945  M  N 
Otis  Steel  20-year  88 1 94 1  F    A 

7H3 1947  F    A 

Pacific  G  A  E  gen  A  ref  5s.  1942  J  J 
PaclflcPow  A  Lt  IstAref  5sl930lF  A 
Pacific  Tel  A  Tel  1st  08 1937J     J 

30-year  58  Series  A  . .    ..1952'fWN 
Pan-Am  Pet  A  T  1st  Hen  78  1930  F    A 

8 
O 

s 

A 

S 

s 

D 
J 
J 
J 

N 
A 
N 
N 
.V 
J 
D 


Sales  in 

October.   | 

Par  Value. 


Price  about 
Jan.  2 
1923. 


A  O 

M  N 
M  N 


Paterson  A  Passaic  G  A  B  68  1949  fM 
People's  Gas  A  C— Ist  6s..  1943  A 

Refunding  gold  Ss 1947  M 

Phlla  Co  conv  deb  6s  g 1944  F 

6H9 1938  M 

Pierce  Arrow  8s 1943  M 

Pierce  Oil  Corp  s  f  88 1931  j 

Pleasant  Val  Coal  5s 1928  J 

Pocahon  Con  Coll  Ist  s  f  68  1957  J 
Portland  Gen  Elec  Ist  58..1935  J 
Portland  Ry  1st  A  ref  5s-.1930  M 
Port  Ry  L  A  P  conv  5s 1942  F 

6s .1947  M 

Ist  A  ref  Ser  A  7^8 1946  M 

Porto  Rico  \mer  Tobac  88   1931!m 

Pressed  Steel  Car  6s 1933iJ 

Prod  A  Ref  »3  with  warrants  '31  J 

Without  warrants..   . 
Pub  Ser  Cor  N  J  gen  50-yr  6s  '59  A 

Punta  Alegre  Sugar  7s 1937  .T 

Remington  Arms  6s 1937  M 

Repub  I  A  8  sink  fund  68..  1940  A 


fi^s. 


.1953'. 


Robblns  A  Myers  78 1942  J 

Roch  Pit  C  A  1  5s 1946  M 

Rogers-Brown  Iron  7s 1942  M 

8t  Jos  Ry  L  H  A  P  63 1937  M  N 

St  Jos  Stock  Yards  4  5^s..l930  J  J 
8tL  R  Mt  A  Pac  Ssstmpd  1955  J  J 
8t  LoulsTrangu  Imp  5S...1924  A  O 
St  Paul  City  Ry  Cable  63..  1937  J     J 

8ak8ACn7s ...1942  M   S 

San  Antonio  Pub  Ser  6s 1962  J     J 

Sharon  Steel  Hoop  1st  88..1941  M   S 

Sheffield  Farms  6^3 1942  A  O 

Sierra  ASF  Power  5s 1949  F    A 

Sinclair  Cons  Oil  78 1937  M  S 

6>^3  B  (w  I)-.- 1938  J    D 

81nclalrCrude0113-yr6>^8.1925;A  O 

63 1926  F  A 

Sinclair  Pipe  Line  6s 1942  A  O 

Bo  Porto  Rico  Sugar  8178..  1941  J  O 
South  Bell  TAT  Ist  s  f  5b  1941  J     J 

Southern  Colo  Pow  6s 1947  J     J 

BtandGas  A  Elconvsf  6e.l926  J    D 

Standard  .Vf  II II  Qg  1st  58 1930  M  N 

Stand  Oil  of  Calif  deb  7s  Jan  31  F  A 
Steel  A  Tube  gens  f  78  Ser  C '51  J  J 
Sugar  Estates  Orlente  73-.  1942  M  S 
Syracuse  Ltg  Co  Ist  g  68..  1961  J   D 


s      ! 

128.000i 
87.000J 

3  5' 566 ' 

10.000, 

364,000l 

100.000 

3,000 

114.000 

12.000 
199.000 

70.000 
196.000 

17,000 


Bid. 
97 
61 
56 


Ask. 
97  Cj 
62^ 
60 


PRICES  IN  OCTOBER. 


il    RANGE  SINCE  JAN.   1. 


78,000 
39.000 
185,000 
10.000 
19,000 


114.000 
96,000 
59,000 

123,000 
48,000 
46,000 


81^ 
92!^ 

102 
ilOO 
102 


98^ 
98^ 


82  J^ 
Sale 
Sale 
Sale 
103 
102!^ 
102!^ 
Sale 

99 


Oct.   1. 


Oct.   31. 


5.000 


50,000 
.34.000 


1,000 

33.000 

2,000 

229,000 


21,000 
13,000 
188.000 
78,000 
40,000 


11,000 

137.000 

346.000 

97,000 

272,000 

4,000 

19,000 

15,000 

48.000 

447,000 

181,000 

348,000 

38,000 

26,000 

10.000 

152.000 

36.000 

70,000 

137,000 

168,000 


11,000 
22.000 
25.000 
26.000 
33.000 
29.000 

136,000 
25.000 
87.000 

119,000 
58,000 


16.000 

13,000 
194,000 

79.000 
116.000 

17,000 


109  Sale 
99  »4  Sale 
88  >^  Sale 


98!^ 

90^     91!^ 
90         92 

88  \4  Sale 
92%     93!^ 
98  H     98  Va 

89  >i  Sale 
87      Sale 


92      

94K    95] 


50 


60  H 


)7       

93*4 

101       lOlJ^ 

1)2  ^i 

99  5<  Sale 
60  4 

101  ^i 
77  V^ 

112 
99 
82Ji 


102 

78!^ 
Sale 
9914 
83  H 


15,000 

5,000 

6,000 

75,000 

65,000 

15.000 

3.000 

11,000 

24,000 

87,000 

58,000 

247,000 

128,000 

60.000 

41.000 

3,000 


74,000 
3,000 


11.000 


17,000 

11,000 

82.000 

38.000 

13.000 

252,000 

575,000 

494,000 

241.000 

157.000 

71.000 

76.000 

15,000 

72,000 

28,000 


150,000 

27,000 

1,000 


95  Vi  99 
29  32 
30 

6 

6 


33 

6H 


67)^ 

95  J^ 
97 

93H. 
106^ 
106  Vi 
100 
104  4 

96  >4 
94  ^i 
94 
924 

100  Vi 
107^ 

91?^ 
104  ?i 
101 

96 

924 

98  4 
93 

92»4 
92 
98^ 
914 
1035^ 
928^ 

107H 
92 
100 


68  »4 
100 

97  »4 
Sale 
Sale 
Sale 
Sale 
Sale 


945^ 
Sale 
Sale 
1014 
Sale 

92 
107 

Safe" 
94  »^ 
99 
944 

Sale 

Sale 

Sale 

Sale 

Sale 

1674 

Sale 

Sale 


Bid. 
97  H 
56  Vs 
45 

964 

83 

934 

96J^ 
112 
100?^ 

no 
100 

105 

98 
94  5^ 
60 

103  y, 
99  J^ 
86 
85  Ji' 

98»4 

88 

90 

81?^ 
93% 
95 

884 
79 


Aik. 
Sale 
Sale 

55 
Sale 

86 
.Sale 
.Sale 
119 
Sale 


Sale 
Sale 
Sale 

95 

63 
Sale 
Sale 
Sale 

86 

99  J^ 

90 
Sale 
Sale 

94 
Sale 
Sale 
Sale 


Bid. 
97 
58  Ji 


Lowent. 


Highest. 


964 

83         90 
934    96 
90*4    95 
864     884 
83^  Sale 
95         96  4 
106^g  1074 
103 


123      Sale 

108       Sale 

86      Sale 

1074  Sale 

93^     94 

94>i     94Ji 


97  J^     98 
91 


754 

S5yi 

84 

61 

93 

101 


924 


86  4 
694 


Sale 


994  Sale 
Sale' 


86 
101 


98  H  Sale 


89      Sale 

100      Sale 

95        96 


99^  100 
97*4  Sale 
1054  Sale 
104  Sale 
96>i  97 
93      


924 

91'/^ 

93  K 

61 

93 

95?^ 

95 

99 

93  >^ 

975^ 

62 

102 
78 

109 
974 
82  J^ 
79  5^ 
965^ 
29].^ 
27  J^ 

2'4 
2 

854 
62 


934 
924 

'66' 
93  Ji 
994 

100 
99  5< 

944 
Sale 


102J^ 

Sale 

Sale 

Sale 

Sale 


93  5^ 

93M 
104  J^ 
1044 

99  >^ 
1034 

99M 

913^ 

92 

89  J^ 
100 
10734 

90  Ji 
104 
100 


97 

Sale 
Sale 
Sale 

24 
87  4 
62  4 
89 
94 

Sale 

Sale 

Sale 

100 

104 

Safe" 
924 
Sale 
Sale 
Sale 


Sale 
Sale 


93 

973^ 

914 

874 

92 

95^ 

90  4 

1024 
934 

104 

89  4 

994 

904 

734 

80 

89  ?i 

91 

944 

87H 

83 

92M 

104  3^ 

105 
92 

108 

101^ 
80 

109  4 
934 
S94 
874 


934 
Sale 
92 

89  4 
92Ji 
96 

Sale 

Sale 


96 

82  4 

89  4 

9\H 

116  4 

974 
112 

97 
105 

97 '-^ 

9i% 

io.34 
100 

85 

85 

9S5^ 

88 '^^ 

92  4 

81^ 

94 

96 

88 

78?< 


Ask. 
S-ile 
Sale 

5\H 
Sale 

82'^ 
Sale 

944 
1171^ 

98  4 
Sale 
Sale 
Sale 
Sale 

93 

63 
Sale 
Sale 
Sale 

87 '•'g 

994, 

89  4I 
Sale 
Sale 

944 
S^le 
Sale 
Sale 


Snip 
964 
664 


Pi-ices.         Sale  Prices. 
Oct.    27    98       Oct.      2 
Oct.      3|    68Ji  Oct.    31 


96 

824 

884 

95 
115 

97 
112 

97 
105 

964 

94  Ji 

163"' 

954 
85 
85 
98*4 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oc'tT 
Oct. 
Oct. 
Oct. 
Oct. 


30    97 
15    824 
25    934 
25    96  4 
3  1164 

30  102 

6  1124 

31  1004 
1  105 

1  100 
13,   954 

"i  105' 

11  100 

17|   87 

27    85 

3    99 


1074 
Sale 
Sale 
Sale 

744 
80  >i 

"924 


90 

80 

794 

854 

754 


90 
Sale 
Sale 
1054 

Sale' ' 
109 
1024 
Sale 
Sale 
Sale 
Sale 
Sale 
9G>i 


91 

924 
91 '4 
504 
91 

9^*4 
95 

994 
93'^ 

97*4 
62 

102 
78 

109?^ 
974 
814 
794 
974 
314 
304 
Vs 
1 

884 
60 

884 
93 

944 
1034 
1044 

994 
104% 

994 

91*4 
89  4 

89  4 
100 
1075^ 

9l*A 

104 

1034 
944 
934 
964 
934 

90  4 
924 

964 
904 
103 
934 

1044 
88  34 

1004 
88  4 
73^ 
70 
94 
92 
93 
87 
81 


93 
934 


51 

91*4 

994 

'99*4 

9\*4 
Sale 


89  4 
814 
934 
944 
88 

78  4 


Oct.  5 

Oct.  16 

Oct.  5 

Oct.  11 

Oct.  31 

Oct.  22 


Oct.  3 

Oct.  9 

Oct.  5 

Oct.  16 
Oct  ..  9 

Oct.  8 

Oct.  15 

Oct.  2 

Oct.  1 

Oct.  11 

Oct.  4 

b'cu'ie 

Oct.  22 

Oct.  18 

Oct.  27 

Oct.  20 


93  Oct.  25 
82      Oct.  23 

94  Oct  17 
964  Oct.  30 
88-4  Oct.  1 
794  Oct.  17 


924  Oct.    15    93       Oct.    24 


Lowest. 


H  iijhest. 


56       Oct. 
91       Oct. 


11 
19 


102J^ 

79 
Sale 
Sale 
Sale 


Sale 

324 
324 

1-4 
Sale 

8S^ 

62 

89*4 

934 
Sale 
Sale 
Sale 
Sale 
105 

99*4 
Sale 

91 
Sale 
Sale 
Sale 


10534 

1003^ 

Sale 
93*4 
97*4 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 


105 

89  4 
Sale 
Sale 

744 
Sale 


1044 
105 


Sale 

944 
Sale 

82 

91 
105 
1064 


95  Oct. 
99  Oct. 
934  Oct. 
97       Oct. 


22 
3 
9 

11 


102      Oct. 

78       Oct. 
109       Oct. 

9GJ^  Oct. 

81 4  Oct. 


3  102*4  Oct. 

'     784  Oct. 

109Ji  Oct. 

98      Oct. 

82^  Oct. 


25 


97  Oct. 
284  Oct. 
27       Oct. 

14  Oct. 

1  Oct. 
874  Oct. 
594  Oct. 

88  Oct. 
93  Oct. 
935^  Oct. 

1044  Oct. 
103  4  Oct. 

994  Oct. 
1034  Oct. 

99      Oct. 

914  Oct. 

92      Oct. 

89  Oct. 
994  Oct. 

107  i^  Oct. 


19 
3 
3 

30 

27 
4 
4 

16 
2 
2 
2 

11 

27 
2 

15 

19 
5 

11 
2 

15 


104  Oct. 
100       Oct. 

934  Oct. 

93       Oct. 

97      Oct. 

904  Oct. 

884  Oct. 

92      Oct. 

95-4  Oct. 

894  Oct. 
1024  Oct. 


1 
1 

15 

15 
1 

31 
3 
6 
3 

25 
1 


105  Oct. 
884  Oct. 
984  Oct. 
87  4  Oct. 
724  Oct. 
70      Oct. 


24 
17 
1 
19 
16 
31 


Sale 
82 
93 
82 


81 
103 

914 

99 
1004 

824 

934 

86 

95*4 

94  J^ 

81 
1004 

934 
89 
1004 
954 


Sale 

Sale 

Sale 

103 
84 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 
944 
904 

Sale 

994 


105      Sale 
95        964 
92       


107 
106 

794 
106  4 

9234 

914 
87*4 
944 
934 
87J^ 

794 
854 


Sale 

1074 

Sale 

Sale 

Sale 

Sale 

Sale 


52 

884 
1024 

904 
99 

1014 
84  4 
924 
86 
96*4 

964 
81 

1004 
95 
86*4 
99 
954 


Sale 
82 
92 
75 
574 


Sale 

91 

Sale 

Sale 

874 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 
87  4 
994 

Sale 


1024  103 
944    944 
92         93 


90  Oct. 
944  Oct. 
87  Oct. 
81  Oct. 
914  Oct. 
1014  Oct. 

105  Oct. 
894  Oct. 

107      Oct. 

102      Oct. 

764  Oct. 

106  Oct. 
92  Oct. 
89  Oct. 
864  Oct. 
924  Oct. 


25 
23 
15 
25 
19 
9 


58 
93 


Oct. 
Oct. 


11 
1 


95  Oct. 
994  Oct. 
934  Oct. 
98      Oct. 


22 
19 
24 
13 


15 

2 

29 

20 

4 


974  Oct. 

344  Oct. 

34  Oct. 
24  Oct. 
2      Oct. 

90      Oct. 

62      Oct. 

884  Oct. 

94       Oct. 

944  Oct. 
1054  Oct. 
105  Oct. 
100  Oct. 
1044  Oct. 
1004  Oct. 

92  Oct. 

93  Oct. 
90      Oct. 

1004  Oct. 
107J^  Oct. 


31 

16 

16 

4 

19 

11 

2 

13 

15 

30 

30 

17 

5 

20 

17 

6 

4 

1 

9 

8 


100 
101 
95 
98 
98 
92 
90 
92 
96 
90 
104 


Oct. 

Oct. 

Oct. 
4  Oct. 
4  Oct. 
4  Oct. 
4  Oct. 
*4  Oct. 
4  Oct. 
Va  Oct. 

Oct. 


20 

5 

3 

24 

15 

13 

31 

19 

18 

31 

5 


105  4  Oct. 

894  Oct. 
1004  Oct. 

904  Oct. 

75      Oct. 

824  Oct. 


5 
1 
9 
3 
8 
13 


92 

94 

88 

83 

93 

105 

3,105 

9    92 

30  110 

3' 103 

161    80 

30  110 


25 

9 

18 

13 


80       Oct. 
794  Oct. 


76      Oct.    22 


1024  Oct. 

90      Oct. 

99  Oct 
1004  Oct. 

834  Oct. 

92       Oct. 

854  Oct. 

954  Oct. 

944  Oct. 

804  Oct. 
100      Oct. 

944  Oct. 

87      Oct. 

984  Oct. 

944  Oct. 


94 
92 
89 
95 


Oct 
4  Oct. 
4  Oct. 
4  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
4  Oct. 
4  Oct. 
4  Oct. 

Oct. 

Oct. 
4  Oct. 
4  Oct. 


4 

23 

17 

3 

19 

3 

3 

1, 

19( 

29 

9! 
2i 
29| 
8 
61 


Sale 
9634 
5.>4 

504 
96 

814 

8S''8 

944 
109 

97 
102 

914 
95 
954 
914 
5H*4 
1024 

9.-)  4 

84  4 

84 

98 

884 

88  4 

81 

924 

93 

86-4 

734 


Prices. 

July      7 

Oct.      3 

July      3 

Oct.    30 

Mar.  27 

Oct.    25 

.Ian. 

Jan. 

Oct. 

Jan. 

Mar. 

Mar. 

June 

Aug. 

June 

Sept. 

Oct. 

.\ug. 

Aug. 

Mar. 

May 

A(>r. 

July 

Jan. 

Mar.  26 

Aug.  29 

June  25 


86      Oct. 
794  Oct. 


25 
4 


774  Oct. 


4  103 
23    92 

1  99 

2  101 
15  84 
30    94 

3  88 


90 

97 

82 

101 


6  95 
29,  89 
10  100 
17    95 


1024  Oct. 
94  Oct. 
92      Oct. 


Oct. 

Oct. 
4  Oct. 
*4  Oct. 
4  Oct. 
4  Oct 
4  Oct. 
4  Oct. 
4  Oct. 
4  Oct. 

Oct. 

Oct. 
4  Oct. 
4  Oct. 
*4  Oct. 


1 
16 
15 
11 
20 

3 
11 
13 
25 
11 
13 
31 

3 

1 
10 


29  1054  Oct. 
29  954  Oct. 
16    92      Oct. 


6 
10 
16 


914 

89  3^ 

954 

554 

91 

97 

95 

97 

924 

954 
02 
100 

744 
106  4 

954 
794 
76 
96 

28  4 
27 

IH 
1 
83 

59 
88 
92 
904 
1034 

1024 
954 

100 

974 

91 

90 

874 

9H*4 
107 

914 
101 

994 
924 
924 

96 

90  4 

88  4 

89  4 
944 
88 

102 
924 

1044 
874 
98  4 
87  4 

664 

70 
89 

90  4 
914 
84-4 
81 
914 

103  4 
1014 

87  4 
107 
100 

76  4 
105 

904 

89 

86  4 

924 

91 

80 

77 


Mar. 

\l)r, 

Feb. 

July 

Oct. 

Jan. 

Aug. 

June 

Jan. 

June 

Aug. 

Mar. 

May 

.Mar. 

Apr. 

Mar. 

Jan. 

Apr. 

Oct. 

Oct. 

Oct. 

Oct. 

July 

Aug. 

Sept. 

July 

Mar. 

Apr. 

Mar. 

Ap.. 

May 

.Apr. 

June 

Mar. 

Mar. 

Ai)r. 

July 

Apr. 

Jan. 

July 

Apr. 

July 

Aug. 

Aug. 

Oct. 

Mar. 

July 

Apr. 

Jan. 

Aug. 

Sept. 

Apr. 

Mar. 

Oct. 

July 

Sept. 

Feb. 

Apr. 

July 

Feb. 

Oct. 

Oct. 

Mav 

June 

July 

Oct. 

Sept. 

Oct. 

Jan. 

Apr. 

Mar. 

Oct. 

Oct. 

Jan. 

Sept. 

May 


Sale 

102 
64  4 
66 

98  4 
84  4 
964 
99 

161  4 

1074 

159 

1014 

106 

100 

90  4 
62 

1094 

1004 

91  i^ 
90 
994 

914 

93 

89  4 

944 

984 

91 

874 


Prices. 

Feb.  26 
Feb.  10 
Jan.  16 
June  22 
Jan.  19 
Mar.  12 
May  a 
Apr.  3 
Mar.  23 
Mar.  29 
Mar.  29 


Sept. 

Oct. 

June 

May 

.Ian. 

July 

.Ian. 

Jan. 

Sept. 

Jan. 

Oct. 

.Ian. 

July 

.lua. 

Jan. 

Jan. 


6 
11 
19 
18 

3 
10 
23 
IS 
26 
23 
25 

4 
19 

2 
20 

a 


934 

95 
95  4 
67  4 
954 
974 
95 

21  1014 
2    96 

28  100 

10     62 
6  104 

10    80 

27  1124 
6,100 

31 1    83  4 
82 
99 
38^ 
374 
8 


22' 
9 
3 

3 
30 
27 
24 
22 

5 
13 
27 


74 
91 
69 
974 
98 
95 
3  108  4 
271107  4 
111101 
9  105 
6  1004 

28  96 
27  95 
3l|   93 

2  102 
2  108 

2  924 
6  108 

3  10514 
9.    96  4 

26    9S4 

17  10l><, 

1     944 

3    934 

20    94 

5  994 
2|   944 

19  1054 
9    94 

29  108 

6  94 

31  1014 

19    914 


2 

17 
27 
18 
9 
14 
25( 
19; 


82  4 
98 
904 
94^8 
954 
884 
864 
,   964 

25  1074 

19  100 
2    93*4 

30  133  4 

19  1084 

15  86 
124 
96 
964 
944 
99 
91 
93 
794 


31 

4 

26 

18 

13 

9 

26 

2 


754 
574 
92 
100 
90 
97 

994 
824 
92 

854 
94 

934 
80  4 
984 
874 

87 

964 
944 

1034 

100 

944 

904 


Sept. 

Sept. 

May 

June 

June 

Mar. 

July 

Mar. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Jan 

July 

Oct. 

Jan. 

Oct. 

July 

Mar. 

Oct. 

June 


Apr.  a 
Feb.  e 
Feb.  6 
Feb.  13 
June  19 
June  7 
Aug.  13 
Jan.  4 
Feb.  la 
Jan.  9 
Aug.  16 
Jan.  18 
May  31 
Jan.  8 
Jan.  19 
Jan.  2£ 
June  6 
Feb.  27 
Mar.  10 
May  23 
Jan.  a 
Feb.  13 
Apr.  30 
Feb.  0 
Mar.  8 
Feb.  la 
Aug.  20 
Jan.  a 
Jan.  6 
Jan.  12 
Jan.  10 
Oct.  17 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar.  12 
Feb.  26 
Aug.  21 
Oct.  24 
.Mar.  9 
Feb.  24 
Jan.  6 
Jan.  a 
Jan.  4 
Feb.  18 
Jan.  2 
Jan.  27 
Mar.  3 
Mar.  21 
Feb.  la 
Aug.  24 
Mar.  16 
Jan.  26 
Sept.  12 
Feb.  6 
Mar.  13 
Oct.  17 
Jan.  29 
Jan.  12 
Feb.  1 
Sept.  21 
Aug.  20 
Apr.  8 
Jan.  a 
Jan.  29 
Mar.  19 
Jan.  11 
Jan.  13 
Mar.  2 
Feb.  27 
Jan.  9 
Jan.  11 
Oct.     4 


12 
8 

4 

a 
a 

17 


84  4 

62 

93 
1034 

944 
104 
103 

,  874 
24'1014 
26  974 
21  1004 
20  994 
27,    89  4 

25  102 
5    97 

29    92 
15  1004 
17.    994 

26  107 
31|1074 
25    99Ji 

27  92 


Jan.  17 
Mar.  13 
Jan.  8 
Aug.  14 
Mar.  16 
Feb.  23 
June  4 
teb.  10 
Jan.  10 
July  3 
Feb.  7 
Mar.  19 
Jan.  3 
Feb.  3 
Jan.  30 
Apr.  26 
Oct.  1 
Jan.  30 
Feb.  27 
Jan.  30 
Apr.  14 
Oct.  16 


;34 


BONDS  AND  STOCKS-STOCK  EXCHANGE  KECORD        [Vol.  117. 


BONDS 

N.    Y.    STOCK    EXCHANGE. 


w  o 


Syracuse  Lt  <t  Pow  s  t  58..  1954  J     J 

Tenn  C  I  &  RR  gen  59 1951  J     J 

Tennessee  Cod  Ist  conv  6s.  1925  M  N 

Tenn  Elec  Power  63 1947  J    D 

Third  Ave  Ist  ref  4s 1960  J     J 

Adjustment  Income  58..  1960  A  O 
Third  Ave  RR  Ist  eold  5s..  1937  J     J 

Tide  Water  Oil  6  V^s 1931  F    A 

Tobac  Prod  10-year  8  f  78.  .1931  J   D 

Toledo  Edison  1st  7s 1941  M  S 

Toledo  Trac  L  &  P  6s 1925  F   A 

Trenton  Gas  <fe  Elec  Ist  58. 1949  M  S 
Twenty-Third  St  Ry  5s. . .  1962  J  J 
Dndergr'd  of  London  4Hs-1933  J     J 

Income  69.. 1948  J     J 

Onion  Bag  <fe  Pap  6s 1942  M  N 

Union  E1L&  P  1st  g  58...  1932  M  S 

Refunding  58 1933  M  N 

Union  Elev  Ry  Chic  59 1945  A  O 

Union  Oil  Cal  5s. 1931  J     J 

6s May   1942  F   A 

UnlonTank  Car  equip  7s..  1930  F   A 

United  Drue  conv  8s 1941  J    D 

United  Fuel  Gas  1st  8  f  6s..  1936  J  J 
Un  Rys  Inv — 5s  Pitts  lss..l926  M  N 
United  Rys  St  L  1st  g  48.-1934  J     J 

Unitod  Steamship  69 1937  M  N 

United  Stores  Realtv  69...  1942  A  O 
U  S  Hoffman  Mach  io-yr  8s  193  2  J  J 
USRealty  &ImpdebK59  1924  J  J 
U  8  Rubber  1st  &  ref  5s  SerA'47  J     J 

10-year  7^3   1930  F    A 

USSmelt.Ref  4;Mconv68  1926  F  A 
U  8  Steel  Corp  s  f  g  68  Apr  1963  M  N 

Registered .. 

Utah  Light  &  Trac  53 1944  A   O 

Utah  Power  &  Lt  Ist  58...  1944  F  A 
Utica  Elec  L  &  P  let  s  f  58  g  1950  J  J 
UticaG&Elref  <fcext  58..1957  J     J 

Victor  Fuel5s 1953  1     J 

Va-Car  Chem  Ist  15-yr  5s  1923  J    D 

7b 1947J    D 

7Hs,  with  warrants 1937  J     J 

do         without  warrants 

Va  Iron  .Coal  &  Coke  ist  g  58  '49  M  N 
Virginia  Ry  &  Pow  Ist  5s.  .  1934  J     J 

Vertlentes  Sugar  7s 1942 

Warner  Sugar  7s 1941 

Wash  Wat  Pow  1st  30-yT  58  1939 
Westchester  Light  gold  68.1950 

West  Penn  Power  58 1946 

6s 1958 

78... 1946 

5s"E"... 1953 

West  Un — Coll  tr  curr  58. .  1938 
Fund  <fe  real  est  41^8  g..   1950 

15-year  6^8  gold 1936 

Westlnghouse  E  &  M  78  ..1931 

Wlckwlre  Spencer  7s .1935 

Wilson  <fe  Co  1st  8  f  68 1941  A  O 

10-year  conv  8  f  6s 1928  J    D 

lO-yearconvsf  7H8 1931  F  A 

Winchester  Rep  Arms  7i^sl941  A  O 
Youngs'n  Sheet  &  Tube  69. 1943  J     J 


J 

J 

J 

J 

M 

J 

F 

M 

J 

M  N 

F   A 

MN 

J     J 


Sales  in 

October. 

Par  Value 


$ 

0.000 

2.000 

7.000 

1.30,000 

S3. 000 

.592,000 

2,000 

102.000 

163,000 

139,000 

.54.000 


10.000 
4.000 
4,000 
06,000 
10,000 
42.000 


28.000 

8.'). 000 

102,000 

38,000 

107.000 

1S7.000 

24.000 

82,000 

30,000 

1.000 

4H1.000 

160.000 

51.000 

745.000 


74.000 
93,000 


3,000 


6.000 

222.000 

213.000 

4,000 

5,000 

96,000 

117.000 

83,000 

5,000 

9,000 

61,000 

68,000 

32,000 

69,000 

63,000 

67,000 

170,000 

271.000 

188.000 

182,000 

162.000 

78.000 

51,000 

404.000 


Price  about 
Jan.  2 
1923. 


Bid. 
85^ 

99  H 

94  Ji 

61 

58  J4 

94 

103M 
103 
106H 

98 

95 

63 

90  }i 

78  Ji 

97^ 


Ask. 


100 
Sale 
Sale 
Sale 

96 
Sale 
105 
Sale 

98  J^ 


68H 
9QK 


Sale 


9114  Sale 


95      

101^  102H 
103  H  Sale 
112>i  Sale 
97J4iSale 
871^  Sale 
61>^     64>i 
92 
"99M  Sale 
103K  104 
100      Sale 
88 14  Sale 
109}^  Sale 
100       101>i 
103M  Sale 


88 
91H 
91^ 
92  Ji 
52^ 
100  Ji 
97M 
9ZH 
86 
93 
84  K 

97H 
104>i 

98 

97  Ji 

92  Jl 
101^ 
103M 


Sale 
Sale 

Sale 
65 

Sale 

Sale 

Sale 

Sale 
95  >^ 
851^ 
97»i 

Sale 


991^ 

101  Ji 
104 


98      Sale 

91         92 
111J4  Sale 
107  H  Sale 

98  Sale 
lOOJ^  Sale 

93  }4  Sale 
\02%  Sale 
101 M  Sale 


PRICE. -i  IX  OCTOBER. 


Oct.  1. 


Bid. 

83  >^ 
99 
993^ 
93 

55;^ 

45Ji 

91J^ 

102  5,^ 

105K 

106K 

98  >| 

92ys 

50  K 

85 

88 

97 

95  Ji 

91ii^ 


Ask. 

8614 
100 
100 

94 

55H 
Sale 

96 
Sale 
Sale 

106H 
Sale 


55 

Sale 


Bid.        Ask. 

83         84 14 
99      Sale 
991^  100  J^ 
92;^  Sale 
51       Sale 
40      Sale 
92)^    96 
102ys  Sale 
107)^  Sale 
1065^  Sale 
97  J^  Sale 
92^ 


99  ^ 
103?4' 

941^ 

92'^ 

59  li 

89 

99  }4 
102 
100,14 

86 
105J^ 

991^ 
1015^ 


97 '^g 
Sale 

91  M 
70 

95H 
100 
Sale 
112 

94:  Vs 

Sale 
Sale 

89'.^ 
Sale 
Sale 


Sale 
106 
100^ 
Sale 


885^ 
95Ji 
90 
63 
100 

88M 

71 

68 

92 

85 

96J^ 
103 

99^ 

95  J^ 

90^ 
100  Ji 
105 


Sale 
Sale 


9i;5< 

72!^ 

lOOM 

Sale 

Sale 

70 

93 
Sale 
Sale 
Sale 


98 

92iA 
108  Ji 
107  Ji 

941^ 

96 

85  Ji 

96?^ 
103 

94  H 


96 
Sale 
103 
Sale 

89 
Sale 
Sale 
Sale 
Sale 

94^-8 
Sale 

SQVs 
Sale 
Sale 
Sale 


Oct.  31. 


Lowest. 


65 

901^ 

9oy2 

951,4  Sale 
96  M     96 -^i 
92  H  Sale 
61         70 
94         95 
971^     98  M 
103  i-i  Sale 
109JI  110 
94         94)^ 
921^     92  4 
57^   58 
80      Sale 
99         995^ 

102  >4  104 
99  Ji  Sale 
84  4  Sale 

103  M  Sale 
99  H  Sale 

1021^  Sale 

lOlJi 

80}^  Sale 
88      Sale 
95J4  ... 
88  Ji     90  ?i 
63         72>^ 
99  J^  100 
82  M'  Sale 
61 M  Sale 


90 

86 

95>^ 
102J^ 

995^ 

95H 

9Qya 
lOlK 
104  M 

88 

97J^ 

91 
109K 
107^ 

914 

95^ 

84  M 

95^ 

102Ji 

93H 


92 

87 
Sale 
Sale 


96 
Sale 
Sale 
104?^ 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Sale 

83H 
99 
99  3^ 
921^ 
50 1^ 
39 
9214 
1023^ 
105  3^ 
.05i^ 
97^ 


Prices . 
Oct.  10 
Oct.  31 
Oct.  3 
Oct.  25 
Oct.  25 
Oct.  31 
Oct.  25 
Oct.  30 
Oct.  1 
Oct.  5 
Oct.    30 


Highest. 


50  Oct.  29 
85  Oct.  1 
8934^  Oct.  15 
95!/g  Oct.  25 
9534  Oct.  1 
913iOct.      4 


98Ji  Oct. 
102  Oct. 
109 >i  Oct. 

92 J^  Oct. 

9234  Oct. 

5634  Oct. 

86      Oct. 

98  Oct. 
1015^  Oct. 

993^  Oct. 

84  Oct. 
1023^  Oct. 

993^  Oct. 
10134  Oct. 


80  4  Oct. 
87 ?i  Oct. 


16 
11 


90      Oct.    23 


100  Oct. 
823^  Oct. 
6134  Oct. 
6834  Oct. 
92  Oct. 
85  Oct. 
95      Oct. 

102^  Oct. 
995^  Oct. 
953^  Oct. 

90  Oct. 

101  Oct. 
104       Oct. 

8734  Oct. 
96%  Oct. 

91  Oct. 
108  Oct. 
10734  Oct. 

89  Oct. 
95^  Oct. 
84  34  Oct. 
95  3^0ct. 
102Ji  Oct. 

92  Oct. 


5 
29 
31 
13 
15 

1 
30 

5 
25 

4 
23 

5 
16 
15 
22 
30 

5 

3 
22 
25 
31 
31 
31 

2 


Sale 

84 

99 

9914 

93  >4 

5534 

47 

94 
103 
10754 
107 

983^ 


Prices. 
Oct.  10 
Oct.  31 
Oct.  3 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  31 
Oct.  25 
Oct.      2 


50       Oct.  29 

85      Oct.  1 

8934  Oct.  15 

974  Oct.  2 

96^  Oct.  26 

9234  Oct.  24 


RANGE  SI.S'CE  JAN.   1. 


Lowest. 


Highest. 


16 

100 

19 

104 

20 

\n% 

8 

9434 

1 

93  ^4 

6 

59  >g 

30 

89 

16 

99^ 

3 

103 

31 

100 

11 

86 

29 

106 

9 

100 

3 

1025i 

Oct.  3 

Oct.  17 

Oct.  13 

Oct.  16 

Oct.  11 

Oct.  1 

Oct.  2 

Oct .  2 

Oct.  16 

Oct.  24 

Oct.  5 

Oct.  3 

Oct.  4 

Oct.  26 


82       Oct.    10 
893^  Oct.    23 


90 J^  Oct.    17 


100 

88 

71 

68 

92 

86 

96 

103 

100 

95 

91 

102 

105 

88 

98 

92 

109 

107 

94 

96 

86 

96 

103 

94 


Oct. 

y%  Oct. 

Oct. 
34  Oct. 

Oct. 
V2  Oct. 
34  Oct. 
54  Oct. 

Oct. 
34  Oct. 
34  Oct. 
34  Oct. 

Oct. 
V2  Oct. 
%  Oct. 

:„  Oct. 

Vi  Oct. 
%  Oct. 
34  Oct. 
%  Oct. 
Oct. 
Vi  Oct. 
34  Oct. 
Vs  Oct. 


5 
2 
1 

13 

15 

17 
5 

17 
8 
9 
4 

23 
1 

24 
1 
3 

31 
6 
4 

13 
2 

15 
4 
1 


Sale 
835^ 

98  34 

99 '4 

9234 
504 
39 
90 

1014 
10234 
105^ 

97!^ 

92^ 

50 

85 

8654 

95 

95 

8834 

70 

90 

9834 
102 

109  34 

92 

87>4 

56  4 

86 

98 
1003^ 

99 

84 
102  34 

99 
10054 
100 

80 

85  ?4 

95 

89 


Prices. 
Sept.  27 
July  24 
Oct .  3 
Apr.  11 
Oct.  25 
Oct.  31 
July  30 
Aug.  18 
Jan.  29 
Feb.  24 
Apr.  2 
July  11 
Oct.  29 
Oct.  1 
May  12 
July  5 
Apr.  25 
Apr.  11 
June  14 
Apr.  19 
Oct.  10 
Oct.  19 
Oct.  26 
Aug.  8 
Jan.  3 
Oct .  6 
Oct.  30 
June  27 
Apr.  16 
Mar.  29 
Oct.  11 
Oct.  29 
Sept.  7 
Apr.  3 
Sept.  10 
Sept .  7 
June  30 
May  24 
May     8 


Sale 

86 
101 
1014 

95 

62 

62^ 

95>i 
105 
107^ 
107  H 

9934 

95 

55 

93^ 

89  34 

99 

97^ 

92  4 

70 

96 

102^ 
105 
11334 

98 

97J^ 

63  34 

93 
101^ 

103  4 
10034 

8934 
1093^ 
102 
104 

104  4 
9154 
92 

9554 
9234 


9954 

75 

55 

58 

92 

84 

95 
1015^ 

984 

93^ 

88 
100 
10234 

87 

96 

89 
106 
105  J4 

89 

94  J4 

83 

93 

100  H 
92 


Apr. 

June 

June 

June 

May 

Jan. 

Oct. 

July 

Apr. 

July 

June 

Jan. 

June 

Aug. 

Mar. 

Apr. 

Mar. 

May 

Oct. 

Aug. 

July 

June 

Apr. 

Oct. 


Prices. 
Mar.  20 
Jan.  22 
Apr.  10 
May  5 
Jan.  3 
Feb.  26 
Jan.  10 
Jan.  9 
Oct.  31 
Jan.  11 
Feb.  13 
Jan.  18 
July  28 
Mar.  20 
Oct.  15 
Jan.  13 
Mar.  7 
Oct.  24 
June  14 
May  28 
Jan.  9 
July  17 
Jan.  19 
Jan.  10 
Mar.  12 
Jan.  18 
Apr.  24 
Jan.  15 
.Ian.  5 
Apr.  19 
Feb.  14 
Feb.  2 
Feb.  23 
Jan.  5 
Jan.  13 
.Ian.  26 
Jan.  6 
Aug.  8 
Jan.      2 


16 

20 

26 

28 

10 

23 

30 

12 

11 

16 

22 

3 

5 

7 

26 

24 

15 

1 

22 

18 

6 


10034 
98 
944 
9034 
954 
S7]4 
99 

106 

100 
97>i 
95 

10234 

107  4 
89  4 

100 
94 

mvs 

108  4 
98 

102 
98 


22  105 
4  106 
2    9934 


Feb.  8 
Jan.  13 
Feb.  1« 
F"eb.  !• 
Feb.  26 
Oct.  29 
Apr.  14 
Jan.  10 
Oct.  8 
Jan  3 
Mch.  26 
Jan.  13 
Apr.  3 
Aug.  31 
Aug.  8 
Aug.  14 
Jan.  2 
Jan.  16 
Jan.  2 
Jan.  3 
Mar.  13 
Feb.  6 
May  17 
July   23 


m  Ontheba9lsof  $5  to  the  £  sterling.     6  Oa  the  baslsof  four  marks  to  one  dollar. 
.    (  Bonda  "when  Issued."     x  Flat  price. 


c  First  Installment  paid,     d  Full  paid.  ePart  paid.    «Optlon 


STOCKS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE 

Id  scoordaace  with  a  rule  of  the  Stock  Bxchaage,  effective  Oct.  13  1913,  all  stocks  are  now  quoted  dollars  per  share. 
'^ rices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  la  a  small  way  are  noted  by  the  letter  a.    Option  sales  are  dlsrega  de^ 


STOCKS 

N.  Y.  STOCK  EXCH'GE. 


SALES  TO  NOV.   1. 


In 

October. 


Par 

Arbor 100 

Preferred .100 

Atchison  Top  &  S  Fe..lOO 

Preferred 100 

Atlanta  Blrm  &  Atl...l00 
Atlan  Coast  Line  RR..100 

Baltimore  A  Ohio 100 

Preferred 100 

Bangor  «fe  Aroostook   pref 
Bkln-Manhat  tr  ctfs .  no  par 

Trust  ctfs  pref no  par 

Brooklvn  Rap  Transit,  100 

Certificates  of  deposit 

B  RT  full  paid. 

Buffalo  Roch  <t  Pitts..  100 

Preferred 100 

Buffalo  &  Susq 100 

Canadian  Pacific 100 

QanadaSouthern 100 

Central  HR  of  N  J 100 

Ohesaj)eake&  Ohio 100 

Preferred 100 

Chicago  A  Alton 100 

Preferred 100 

Chic  A  East  111  RR  (new). 

Preferred  (new) 

Chicago  Great  West. ..100 

Preferred. 100 

Chic  Mllw  &  St  Paul..  100 

Preferred 100 

Chicago  A  North  West.  100 

Preferred 100 

Chic  Rock  Isl  A  Pac.lOO 

7%  preferred ..100 

6%  preferred 100 

Chic  St  P  Minn  A  Om.  100 

Preferred .100 

Clev  Cine  Chic  A  St  L.  100 

Preferred 100 

Colorado  A  Southern..  100 

Ist  preferred. 100 

2nd  preferred 100 

Cuba  RR 100 

Delaware  A  Hudson 100 

Del  Lack  A  We9t<>rn . .  .">o 


Shares 
200 
1,200 
30,900 
7,710 
5,800 
6,500 

207,000 
7.400 


7,100 
2,000 
1 ,000 

800 
4,900 

060 


30,350 


2,600 
100,. 500 

3,100 
21,600 
40,800 

3.100 

2.400 

7,000 

114,000 

44,700 


74 
3  4 

42 
4 


300 
300 
400 
500 
!)00 

0,300 
500 
100 

3.700 


4.000 
500 
300 


iOI) 
■)l)0 


Since 
Jan.  1. 


Shares. 

5,300 

21.500 

499,900 

53.380 

55,900 

123,320 

1,901,250 

37.1.50 

3.000 

7,100 

2,000 

445,300 

182,050 

24,500 

2,052 

717 

200 

322,414 

1,581 

15.143 

333,900 

34,300 

117,700 

113,800 

01,40:) 

42,700 

00,200 

10(i,10() 

498,200 

717,100 

301,501) 

174,509 

010,700 

39,921 

51,400 

12,800 

1 ,900 

10,100 

200 

20,500 

,000 

,400 

100 

175,4  25 

80.5.50 


1, 


Price  about 
Jan.  2 
1923. 


Bid.        Ask. 
14         20 
33         37 

102}^  Sale 

8954  Sale 

m  Sale 

114>^  Sale 

43  Sale 
58  H  Sale 
92^  Sale 


16>4  Sale 
12^  Sale 


60 

84 


70 
91 


144^4  Sale 

51         66 

215      229 

71»4  Sale 

102>^  Sale 

2H      2% 

3>4  3?4 


28 
64 

454 

9H 

2334 
34  #4 
8134 
116.'-! 
3252 
92 
8234 
7134 


29  >4 

58 
Sale 
Sale 
Sale 
Sale 
bale 
Sale 
Sale 
Sale 
Sale 

75 


72  >4    80 


424  Sale 
58>i    61 
60         59 


115      Sale 
127  4  Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  31. 


Bid.        Ask. 
11  15 

21  25 
9654  Sale 
88      Sale 

11034  Sale 

5634  Sale 

595^  Sale 

90 


34 


% 
Vs 


52  54 

82         90 
100       150 
142  34  Sale 
514     53 
185       200 
(\0U  Sale 
98  Ji  Sale 
254  Sale 
7      Sale 

28  4  Sale 

50  55 

4  4  34 

9  4  Sale 

15  34  Sale 

2(>4  Sale 

(i2;'4  Sale 

105       110 

23  '  8  Sale 

78       Sale 

08  3^  Sale 

53  56 
SO  34  96 
89         90 


Bid.        Ask. 
13  19 

2534     35 
954  Sale 
88      Sale 
154      14 

111      Sale 

573^  Sale 
57      Sale 

87 

105^  Sale 
35      Sale 


55      Sale 
82         90 
120       135 
14554  Sale 


199       210 

0734  Sale 

984     99 

2  3^  Sale 

8>4  Sale 


26 
51 
33^ 

834 
12^4 
24 

00  3^- 
102 
20 '  ^ 
70 


224 

48 

41 

00 
108 
1  12 


Sale 
53 
50 
70 

Salt> 
S'll.' 


47 
80 
95 


>H 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
107 
Sale 
Sale 
Sale 
52 
90 
Sale 


17 3i  Sale 
48  52 
35  45 
66  76 
107  I  i  Sale 
112',  S-i,l.> 


Lowest. 


Highest. 


Sale  Prices 
15  4  Oct. 
26 5i  Oct. 
94  Oct. 
8734  Oct. 
134  Oct. 
110      Oct. 


55 
56 


Oct. 
Oct. 


6 
3 
27 
23 
3 
2 

16 
26 


934  Oct. 

29 

3434  Oct. 

29 

H  Oct. 

4 

34  Oct. 

15 

30      Oct. 

26 

54       Oct. 

3 

141J4  Oct.    18 


200  Oct. 
60  54  Oct. 
9754  Oct. 

254  Oct. 

7      Oct. 

2554'  Oct. 
51       Oct. 

234  Oct. 

04  Oct. 
1U4  Oct. 
21  Oct. 
58  4  Oct. 
104  Oct. 
19  4  Oct. 
744  Oct. 
63  4  Oct. 
■iS%  Oct. 
86  34  Oct. 
90       Oct. 


3 

1 

16 

17 

1 

31 
31 
26 
26 
25 
25 
17 
30 
25 
30 
20 
15 
16 
2 


17  Oct. 
47  Oct. 
35       Oct. 


29 
17 
29 


Sale  Prices. 


10 
32 
99 

88 
2 


Oct.  19 
Oct.  0 
Oct 
Oct. 
Oct. 


115^  Oct. 
3734  Oct. 

H  Oct. 

Vs  Oct. 
33 >4  Oct. 
60      Oct. 


219  Oct. 
69^  Oct. 
994  Oct. 

34  Oct. 

954  Oct. 


31 
53 
4 
10 
16 
28 
64 

107 
24 
SO 
09 
52 
80 

104 


Oct. 
4  Oct . 
34  Oct. 
H  Oct. 
%  Oct. 
4  Oct. 
14  Oct. 

Oct. 
4  Oct . 
34  Oct. 
4  Oct. 
■■■s  Oct. 
34  Oct. 

Oct. 


2234  Oct. 
49  Oct. 
4334  Oct. 


1143^  Oct.      8 

5954  Oct.      8 
59 ^^^  Oct.      1 


24 
23 
11 
15 
4 


14754  Oct.      8 


8 

0 

16 

8 
8 

3 

16 

8 

8 

8 

S 

3 

29 

3 

8 

5 

4 

16 

3 


1054  Oct. 
109  4  Oct. 


30  1124  Oct. 
20  115      Oct. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
11  Sept.  28 
21  Sept. 28 
94  Oct.  27 
86  Ji  July  5 
134  Aug.  14 
109^  July   31 


404 
555^ 
87 

94 
34  3^ 
H 
Va 
30 
53 
87 
120 

13954 

50 

175 

57 

96 

2 

35^ 

19 

463^ 
254 

64 

1134 

21 

58  4 
104 

19  3^ 

72 

60^ 

48  3.4 

86>4 

76 

95 

17 

47 

35 

69 

93  ^ 
109  4 


Jan. 

May 

Aug. 

Oct. 

Oct. 

Oct. 

Aug. 

Oct. 

Sept. 

Mar. 

Mar. 

Sept. 

Apr. 

July 

June 

June 

May 

Jan. 

Aug. 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Aug. 

Aug. 

Oct. 

Sept. 

Jan. 

May 

Oct. 

Oct. 

Oct. 

Sept. 

July 

Oct. 


Highest. 


Sale  Prices. 

2434  Feb.  20 

45       Feb.   23 

105)4  Mar.    3 

9054  Mar.    6 

334  Feb.  21 

127      Feb.  26 


5954 

6034 

944 

1154 

3734 

16>4 

13 

34 

68 

90 

125 

160 

52>4 
231 

7Q% 
104  J4 

n 


3854 

6234 
7 

17 

2654 

4534 

83 
llSVi 

37Ji 

95 

85 

78 
100 
104 

994 

4534 

60 

55 

69 
124  34 
1304 


Oct.  8 
Mar.  ^1 
Jan.  < 
Oct.  24 
Oct.  23 
Jan.  2 
Jan.  12 
Sept.  11 
Jan.  24 
Aug.  1 
Mar.  13 
Apr.  18 
Mar.  6 
Feb.  6 
Jan.  30 
Jan.  23 
Feb.  13 
Oct.  8 

Feb.  13 
Mar.  26 
Feb.  7 
Feb.  6 
Mar.  3 
Mar.  5 
Mar.  3 
Mar.  21 
Mar.  13 
Feb.  9 
Mar.  6 
Mar.  3 
June  9 
Oct.  3 
June  21 
Feb.  11 
Feb.  6 
Jan.  11 
Sept.  5 
Feb.  18 
Feb.  6 


Nov.,  1923.] 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS 

N.  Y.  STOCK  EXCH'GE 


Par 
Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Brie... 100 

First  preferred 100 

Second  preferred 100 

Qreat  Northern  pref 100 

Iron  ore  prop no  par 

Oulf  Mob  &  Nor  tr  ctf a  .100 

Preferred- .100 

nUnols  Central 100 

6%  pref  Series  A 100 

Leaned  line  stock..    100 

Preferred  when  issued 

Rights 

Interboro  Rap  Trans  (w  1) . 
Int  &  Grt  No  Ry  (w  1) .  100 

fowa  Central 100 

Kansas  City  Southern.  100 

Preferred .. 100 

Keokuk  &  Des  Moines.  100 

Preferred .100 

Lehieh    v-'>i,llev ..HO 

Louisville  <fe  Nashville.  100 

Manhattan  Ry  guar 100 

Eault  Tr  Co  of  N  Y  c  d 

Mod  Guar 100 

Manhattan  Elevated  Scrip 

Market  Street  Ry 100 

Preferred 100 

Prior  preferred 100 

Second  preferred 100 

Mlnneap  A  St  L  (new).  100 
Minn  St  Paul  &  S  S  M.  100 

Preferred 100 

Leased  line  certlfs. . .  100 
Mo  Kan  &  Texas  Co  (new) 

Preferred  (new).. 

Missouri  Pacific  tr  ctf s.  100 
Preferred  trust  ctf3._100 

Morris  A  Essex 50 

Nash  Chatt  A  St  Louis.  100 
Nat  Rys  Mex  Ist  pref.  100 

Second  preferred 100 

N  Orl  Tex  &  Mex  v  t  c.  100 

New  York  Central 100 

N  Y  Chic  A  St  Louis..  100 

First  preferred 100 

Seco  nd  preferred 100 

When   Issued 100 

Preferred  when  Iss 100 

New  'Vork  A  HaTiem...50 

N  Y  Lack  A  Western 

N  Y  N  H  A  Hartford  ..100 
NY  Ontario  A  West. -.100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Preferred 100 

Northern  Central 50 

Northern  Pacific 100 

Pacific  Coast 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pere  Marquette  vtr 100 

Prior  preferred  v  t  r.lOO 

Preferred  v  t  r 100 

Pitts  Ft  W  A  Chicago. .  100 

Preferred 100 

Pitts  A  W  Va 100 

Preferred 100 

Rapid  Transit  w  l..no  por 

Preferred   wi 100 

Reading  Company 60 

First  preferred 60 

Second  oref erred 50 

Rutland  RR  pref 100 

Bt  Louis-San  F  tr  ctfs.lOO 

Preferred  A  tr  ctfs.lOO 

6t  Louis  Southwest...  100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co...  100 

Southern  Railway 100 

Preferred 100 

Texas  A  Pacific 100 

Third  Avenue 100 

Tol  St  L  A  West  Tr  rects. 

Preferred  trust  rects 

Twin  City  Rapid  Tran.  100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Dnlted  Rys  Investment  100 

Preferred 100 

Rights 

Virginia  Ry  A  Power..  100 

Wabash 100 

Preferred  A 100 

Preferred  B 100 

Wesfn  Maryl'd  (new).  100 

2d  preferred 100 

Western  Pacific 100 

Preferred 100 

West  Penn.. 100 

Preferred 100 

6%  preferred .100 

7%  preferred 100 

Wheeling  ALE  Ry...l00 

Preferred .100 

Warrants 

Wisconsin  Central 100 

Industrial    and    MIseell. 

4dams  Express 100 

Advance  Rumely 100 

Preferred 100 

AJr  Reduction  Inc. .no  par 

AJax  Rubber  Inc 50 

A.laska  Gold  Mines 10 

Alaska  Juneau  Gold  M . .  10 
All  American  Cables  ...  1 00 
Allied  Chera  A  Dye.no  par 

Preferred 100 

AlUsChahnera  Mfg 100 

Preferred .100 


SALES  TO  XOV.    1 


In 

October. 


Shares 

400 

300 

87,700 

71,400 

19,600 

63,100 

17,900 

.     2,300 

2,. 500 

7,, 500 

1,700 

1.5 

0,300 

51,381 

6,300 

1,200 


12,100 
1,300 


22,600 

3,800 

100 


4,730 


700 
1,000 
3,600 
1,300 
9,200 
500 
400 


36,300 
16,100 
19,700 
33,900 


100 

400 

3,. 500 

7,100 

102,700 


12,200 
16,800 


35,200 
4,100 

900 
22,000 

200 


115,900 
900 


200 

64,500 

3,500 

42,600 

500 

900 


10 

15,700 
750 
8,000 
4,100 
185,700 
8,600 
6,400 
1,600 

17,000 
9,100 

13,000 
7,300 
2,000 
4,600 

53,300 

399,100 

8,800 

17,100 
2,600 


'""260 

4y,500 

3,302 

5,000 

5,900 

300 

42,100 

194,900 

1,800 

10,700 

8,700 

6,000 

2,1001 

1,100 

1,400 

200 

1,600 

12,500 

3,900 


1,000 


2,000 

2,300 

700 

5,000 

14,400 
6,900 

39,900 
1,600 

81,900 
1,500 
8,600 
1,100 


Sines 
Jan.  1 . 


Shares. 

3,700 

6,400 

652,700 

531,200 

105,700 

508,670 

277.250 

35,600 

35,960 

96,523 

8,000 

680I 

300 

51,381 

175,200 

26,600 

2,600 

147,410 

15,000 

400 

300 

327,900 

94,200 

10,236 

17,500 

51,580 

30,400 

65,900 

15,100 

57,400 

55,800 

97,300 

19,465 

5,440 

900 

476,390 

203,900 

232,600 

345,350 

872 

900 

7,720 

79,2.50 

179,700 

1,769,9.50 

8,800 

2,500 

8,360 

24,700 

33,800 

160 

282 

666,420 

55,385 

6,000 

146,200 

4,700 

100 

636,400. 

1,800 

110 

500 

445,085! 

16, 500; 

865,750 

8,200 

14,650 

21l| 

409,650 

6,469 

200,545' 

54,200 

779,. 500 

53,600 

39,000 

8,450 

223,800 

78,300 

211,200 

155,300 

83,978 

84,833 

927,120 

3,494,200 

281,600 

273,200 

34,800 

3,218 

25,220 

20,030 

800 

534,170 

39,702 

174,000 

247,165 

3,400 

1,900 

208,200 

778,590 

10,1.50 

279,500 

159,000 

90,300 

31,700 

22,400 

7,200 

200 

1,800 

109,800 

41,700 

4,300 

77,700 


31,800 

29,000 

9,300 

83,100 

229,495 

68,100 

136,000 

5,743 

621,643 

21,334 

154,100 

9,400 


Price  about 
Jan.  2 
1923. 


Bid. 

iH 
llH 
16 

11^ 
75M 
30  5i 
12J^ 
44^ 

113 

114J4 
73 


Ask. 

5 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
77 


20      Sale 
22      Sale 
4>i       6 
19  H  Sale 
53  yu  Sale 


70 
134 


Sale 
138 


39      Sale 


9  H  Sale 
40^    42 
70  Hi  Sale 
26)^  Sale 

6>^  Sale 
34        60 
83        00 
63        68 
39  M  Sale 


16  Sale 
44H  Sale 
77        82 


7      Sale 

3      Sale 

83      Sale 

94>^  Sale 
'76H  Safe' 


100  Sale 
21\i  Sale 
203^  Sale 
13        15 

112?i  Sale 
75        88 


73  Ji  Sale 


465^ 
13^ 

36H 

75 

69 


Sale 
13 

Sale 
Sale 
Sale 


35^ 
87H 


Sale 
94 


79!>< 
531^ 
33  V^ 
29  H 
21^ 
38H 
30M 

36H 
5H 
9 

89?^ 

25  K 
66^ 
21^ 
1614 
60 
56 
S5 
85 

138>i 
73 
IIJ^ 
27>i 


Sale 
Sale 

34  }4 

35 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

78 
Sale 

60 


Sale 

Sale 

12 

28 


9H  Sale 
23      Sale 


16 
11 
22 
16 


181^ 
Sale 

24 
Sale 


553^    56 


9H  Sale 
171^  Sale 


25 


29 


68      Sale 
13>^  Sale 


38 14  Sale 
13      Sale 

1  Hi 

99       100 
79  J^  Sale 
111^  Sale 
4514  Sale 
94  \i    95 


PRICES  /.V  OCTOBER. 


i    R.-l.VGE  SINCE  JAN.   1. 


Oct.  1. 


Bid. 
2 

2U 
13  51 
22 
16 

53  3;^ 

27 1  i 
9 

44 
104'^ 
106 

705^ 


Ask 
3 
4 
Sale 
Sale 
Sale 
Sale 
Sale 

11 

48 
Sale 
1 1 1  ^ 

73 


13      Sale 

16  18 

2  2!^ 

17  H  Sale 
50         53  H 

2 

10       

601^  Sale 
87  Sale 
38K     45 


3214  Sale 


8K     10 
28         40 
65         G714 
23         28 

IH  Sale 


Oct.  31. 


Lowest. 


Bid. 

2 

3 

14^ 

23  ^g 

17»^ 

54 

29  J^ 
9K 

43 14 
\02H 
107 

70  K 
102 

UK 
2 

17 
52 


10 

591-^ 

85 

36 


Ask. 
3 
41^ 
Sale 
Sale 
Sale 
Sale 
Sale 

lOJ^ 

46 
Sale 
Sale 
.Sale 
Sale 
Sale 
Sale 

19  <% 
2)^ 
Sale 

53 
2 


Sale 

Sale 

45 


30  H  Sale 


59         64 

12      Sale 
29}^  Sale 


10 

27 

75 

115 

5 

2V2 


Sale 
Sale 
77 
125 
7 
Sale 
Sale 


100      Sale 


7  9 

23  K  Sale 
61  }4  Sale 
17       Sale 

1 K  Sale 


59         64 
101^  Sale 
26      Sale 
8J^  Sale 
235^  Sale 


4)^  Sale 

I'/i       2 

86  K  Sale 

lOOJ^  Sale 


74?^  Sale 
89J4    91 


951^    98 
1 1 14  Sale 
16         17 
SVs     11 
101 1^  Sale 
70         77 


55  iJ^  Sale 


42}^ 
8 

41-K 

70 

59 
125 
137 

41j^ 

89 

n}4 
37 

73li 
523^ 
52 
22^ 
18 

43  Jl 
28 
56 
5H 

86!^ 
33  Ji 
68 

20  J^ 
93^ 


Sale 

Sale 

Sale 

71 

61 


140 
Sale 

90 
Sale 

39 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
6 

Sale 
Sale 
Sale 
Sale 
103^ 


64 

883^ 
128 
71}^ 

33K 


67 
100 
Sale 

733^ 

11 

35 


36  40 
9  Sale 
28^  Sale 
18  22 
9  Sale 
16  Sale 
133^  Sale 
55  58 
41  43 
853^  Sale 


85         87 

6H  Sale 

1 1 3^  Sale 


26 


29 


68       Sale 
7  9 

31         313^ 

62  63  ]4 
0%       634 

Vs  Sale 

%  Sale 

95  3i  Sale 

63  Sale 
104}^  106^ 

40      Sale 
90         92'^ 


75      Sale 
873^  Sale 


95H    98J^ 
l\H  Sale 
14?^  Sale 
8Ji     11 
104      Sale 
70        77 


523^  Sale 
143^  Sale 


42      Sale 
834       9 
403^  Sale 
67         70 
57  3^  Sale 

125?^ 

137 

373/8 
85 


140 

Sale 

89 


74  Ji 

53  3i 

52K 

27 

173^ 

413^ 

2&K 

551^ 

93^ 
85  Ji 
34  3i 
6634 
173^ 

8Ji 


Sale 

53  3^ 
Sale 

30 
Sale 
Sale 
Sale 
Sale 

5% 
Sale 
Sale 
Slae 
Sale 
Sale 
Sale 


Sale 

2 

4 

13 

20^ 

15  5^ 

50  J^ 

27 
0% 

46 
102 
10514 

703.^ 
102 

.3-16 

10 

18 


Prices 

Oct.  23 

Oct.  3 

Oct.  25 

Oct.  26 

Oct.  26 

Oct.  25 

Oct.  2 

Oct.  5 

Oct.  2 

Oct.  29 

Oct.  30 

Oct.  31 

Oct.  31 

Oct.  29 

Oct.  .30 

Oct.  30 


Highest. 


1 6       Oct . 
503^  Oct. 


29 
26 


58!^  Oct.  18 
84 Ji  Oct.  30 
40       Oct.    29 


30      Oct.    30 


73^  Oct. 
23  Oct. 
56!^  Oct. 
HYs  Oct. 

13^  Oct. 
50  Oct. 
81       Oct. 


26 
29 
29 
29 
1 
16 


9H  Oct. 
2i%  Oct. 

8  34  Oct. 
22 3i  Oct. 


31 
30 
24 
25 


115       Oct. 

43^  Oct. 

2      Oct. 

84      Oct. 


10 
23 
27 
23 


Sale 
2% 
41^ 
1511 
24  34 
17H 
56 
30 1,1$ 
\\H 
50 14 
105Ji 
112 
70  ^ 
102  3lJ 
1 
13  3^ 
19 


Prices 
Oct.  23 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  10 
Oct.  9 
Oct .  8 
Oct .  5 
Oct.  31' 
Oct.  31 
Oct.  29 
Oct.  15 
Oct.      4 


185^  Oct. 
53 J4  Oct. 


63  !^  Oct. 

mVi  Oct. 

40      Oct. 


33       Oct. 


914  Oct. 
27?^  Oct. 
66 'xg  Oct. 
22 '4"  Oct. 

134  Oct. 
50 3i  Oct. 
82      Oct. 


72 Ji  Oct. 
873^  Oct. 


18 
17 


10 J^  Oct. 
14!^  Oct. 
103^  Oct. 
101  Oct. 
7234  Oct. 


22 

29 

4 

1 

30 


49 J4  Oct. 
7      Oct. 


25 

2 


16  Oct. 
41^  Oct. 
8  Oct. 
39  Oct. 
673^  Oct. 
573^  Oct. 


10 
26 
1 
29 
25 
25 


63  .65 
90  100 
129'/^  Sale 
70%  Sale 
93i  Sale 
30      Sale 


32 

93^ 
31^ 
20 

9.H 
loVs 
13K 
55 

453^ 
90 


38 
Sale 
Sale 

213^ 
Sale 
Sale 
Sale 
Sale 

47 
Sale 


883^    90 

6  3^  Sale 

IIM  Sale 


24 


25 


67  3<  Sale 

63^  Sale 

27      Sale 

64      Sale 

0V2  Sale 

3i  Sale 

1       Sale 

953^    96 

64      Sale 

\OGVi  .Sale 

40      .Sale 

90      Sale 


1373^  Oct. 
36  Oct. 
86  Oct. 
1134  Oct. 
3654  Oct. 
72^  Oct. 
523^  Oct. 
52  Oct. 
223^  Oct. 
l&H,  Oct. 
4034  Oct. 
25^  Oct. 
54^  Oct. 

53^  Oct. 

934  Oct. 
84  34  Oct. 
32  Oct. 
64 M  Oct. 
16      Oct. 

854  Oct. 


64 3i  Oct.  ni 


126J^  Oct. 

703^  Oct. 

7Vi  Oct. 

26      Oct. 


17 
30 
29 
29 


3434  Oct. 

8?4  Oct. 
28^  Oct. 
20      Oct. 

834  Oct. 
1434  Oct. 
1234  Oct. 
54  Oct. 
44  Oct. 
853^  Oct. 
87  Oct. 
85      Oct. 

0  Oct. 
10      Oct. 


233^  Oct.    23 


67       Oct. 

634  Oct. 

2834  Oct. 

61       Oct. 

434  Oct. 

Vs  Oct. 

J4  Oct. 

95       Oct. 

5954  Oct. 

10534  Oct. 

37 M  Oct. 

89  !4  Oct . 


30 

29 

19 

17 

16 

1 

9 

3 

2 


7954  Oct. 
9034  Oct. 


1314  Oct. 
175^  Oct. 
1134  Oct. 
104  Oct. 
74       Oct. 


57       Oct. 
1434  Oct. 


16  Oct. 
42 J4  Oct. 
12  Oct. 
4254  Oct. 
7134  Oct. 
60      Oct. 


22 

137 

29 

42 

26 

89 

1 

13 

11 

39 

27 

80 

1 

55 

1 

54 

1 

32 

27 

20 

31 

46 

30 

30 

27 

58 

3 

6 

26 

11 

25 

87 

26 

35 

29 

69 

25 

21 

25 

10 

54  Oct. 
Vi  Oct. 

Oct. 

Oct. 

Oct. 
!4  Oct. 
14  Oct. 
54  Oct. 

Oct. 
li  Oct. 
14  Oct. 
34  Oct. 
34  Oct. 

Oct. 
34  Oct. 
'A  Oct. 
A  Oct. 
%  Oct. 
%  Oct. 
34  Oct. 


130 J^  Oct. 
72-54  Oct. 
11  Oct. 
35      Oct. 


26 

36 

2 

10 

1 

33 

3 

20 

29 

9 

21 

18 

29 

16 

23 

58 

4 

47 

1 

90 

20 

87 

2 

90 

25 

7 

30 

13 

34  Oct. 
•54  Oct. 
54  Oct. 

Oct. 
•54  Oct. 
34  Oct. 
14  Oct. 

Oct. 
34  Oct. 
A  Oct. 

Oct. 

Oct. 
34  Oct. 
A  Oct. 


28       Oct. 


70 

7 

31 

64 

0 

1 

97 
64 


5  107 
27i  42 
31     92 


Oct. 

Oct. 
34  Oct. 
34  Oct. 
!4  Oct. 
14  Oct. 
Vs  Oct. 

Oct. 
Vi  Oct. 

Oct. 

Oct. 
!4  Oct. 


Lowest. 


Highest. 


29; 
25! 

51 
19; 

151 
4 


1314  Oct.  6 

32      Oct.  8 

1054  Oct.  4 

295^  Oct.  6 


115      Oct.  10 

534  Oct.  5 

3       Oct.  5 

8754  Oct.  10 


9934  Oct.      1  10254  Oct.     8 


8 
6 
6 
8 
11 


1 
31 


10 

6 


22 
8' 
81 

3' 

8, 

9i 

9 

81 
8' 
8 
8 
8 
8 
3 
4 
4 
3 
3 


64^  Oct.    16 


8 

26 

8 

3 


9 

8 

8 

3 

8 

6 

8 

16 

26 

31 

20 

20 

4 

8 


8 

15 

3 

3 

3 

19 

19 

13 

3 

19 

8 

11' 


Sale 
o 

314 
1034 
15 

1054 

50 '^i^ 
25 

0'4 
44  Jl 
102 
105!-^ 

70 
102 
3-16 
9'A 
15 
2 
loH 
4SH 

1734 

54 

8  I  % 
3H14 
3534 
3) 
4?4 
734 
23 

56  "4 
14''^ 

50 
81 
58 

954 
24  J4 

834 
2234 

7334 
115 

4 '4 

•) 

8234 

90  H 
68 

79  34 
76  34 
6734 
87  3  i 
136 
96 
954 
1434 

9 

100 

72 

74 

49^>4' 
15 

21Ji 
15 
4134 

8 
36 
67  '4 
5734 

128 

128 
33  J^ 
85  34 
93i 
31H 
6834 
44 
45 

22  !4 
1654 
3234 
2534 
5454 

454 
8H 

84  3-4 

2454 

63 

14 
854 

52 

50 

5834 
90 
124  34 

7014 
TVs 
26 
1-32 

3054 
7 

23  34 
1634 

8 
14 
12 
53 

38  Ji 
7534 
87 
85 

6 
10 

6V8 
23 


20 

3;) 

3 


Prices. 
Oct.  2:? 
.\Ug.  15 
May  22 
Jan.  17 
May  29 
Oct . 
July 
.\ug.  22 
Jan.  12 
Oct. 
Oct. 
May 
Oct.  31 
Oct.  29 
June  30 
Aue:.  11 
Julv  28 
July  31 
July  30 
May  4 
May  28 
June  30 
Oct.  31) 
June  28 
Jan.  25 
0:-t.  30 
Feb.  1 
Oct.  26 
Oct.  29 
Oct.  29 
Oct.  20 
Aug.  15 
Oct.  16 
Oct .  .S 
July  10 
Oct.  31 
Oct.  31) 
Oct.  2t 
Oct.  25 
July   30 

Oct.  10 

Oct.  23 

Oct.  27 

Aug.  14 


May 

May 

Jan. 

Jan. 

Aug. 

Oct. 

Sept. 

July 

July 

June 

Sept. 

July 

S=.pt. 

^tay 

Oct. 

s     ,t 

Jv 

Se?!. 

June 

Oct. 

Jan. 

Oct. 

Oct. 

May 

June 

Jan. 

June 

June 

July 

June 

June 

June 

Oct. 

Oct. 

Jan. 

Aug. 

June 

Aug. 

Aug. 

Oct. 

Jan. 

July 

Aug. 

Oct. 

Apr. 

Apr. 

.Tan. 

Feb. 

Aug. 

Oct. 

Oct. 

Oct. 

Apr. 

Aug. 

Mar. 

Jan. 

Jan. 

Sept. 

Sept. 

Sept. 

May 

Apr. 

Apr. 

Oct. 

Sept. 

Oct. 

Oct . 

June 

Aug. 


Sale 
3^ 
5^ 
165^ 
25  34 
1834 
80 
36 
20 

6254 

11714 

11834 

74 

10214 

22^ 

2514 

6^4 

24^ 

5754 
334 

17-54 

71Ji 
155 

60 

44 

4514 
5 

22 

68  >i 

87 

5634 
9A 

73^ 
10034 

6354 

17 

45  54 
195^ 
49 
78 
122 
95^ 
454 
105 


4  104  H 


84 

97 

95 

79-14 

9514 

162 

10034 
2234 
215/^ 
18% 


30  1175^ 
7834 
74 

8134 
14 '4 
25 

1914 
47J| 
17 

47  34 
7654 
7034 

128 

138 
5054 
93 
1854 
49 
8134 
5614 
5654 
3754 
27 
50 
365^ 
63^ 
734 
13>i 
9514 
3754 
70H 
2934 
1934 
66 
60 
773^ 
98 

144H 
76  ■ 
21 
62 
1-16 
36  4 

1134 
341^ 

2234 

15 

2654 

2034 

6354 

52^ 

88 

87 

85 

1034 

19 

6Vs 
3534 


7: 
151 

^?i 

1 

oO 

1 
11 
25 
25 
14 
27 
17 
29 
30 

2 
29 
28 
28 

1 
27 
13 

4 
28 
15 

1 
25 

6 

2 

4 
25 
10 
30 
19 
23 

4 
30 
29 
29 
11 
14 
10 
17 
18 
27 
27 
28 

7 
13 
14 
20 
25 
25 
20 
28 

4 


67 

634 
2814 
56 

434 

95 

5934 

105  34 

3754 

89  34 


Sept. 

Oct. 

Oct. 

July 

Oct. 

Aug. 

Oct. 

Oct. 

Aug. 

.-Vug. 

June 

Oct . 


82 
19 
54 

7254 

14J4 

Vs 

,     i;4 

3  106 

9  80 
16'll2 
28;  3134 

3ll   97-4 


9 


Prices. 
June  11 
Feb.  13 
Aug.  25 
Aug.  24 
Aug.  24 
Mar.  8 
Mar.  ft 
Mar.  a 
Feb.  21 
Feb.  21 
Mar.  3 
Feb.  2 
Oct.  31 
Oct.  20 
Mar.  14 
Mar.  9 
Feb.  14 
Mar.  21 
Mar.  0 
Mar.  24 
May  26 
Feb.  7 
Feb.  26 
Apr.  17 
Feb.  13 
Apr.  17 
Aug.  16 
Mar.  12 
Mar.  12 
Mar.  12 
Mar.  12 
Feb.  13 
Mar.  5 
Mar.  27 
Mar.  1 
Feb.  18 
Feb.  14 
Feb.  14 
Feb.  10 
Jan.  10 
Feb.  10 
Mar.  3 
Feb.  13 
Mar.  26 

June  13 
Jan.  19 
Jan.  16 
July  3 
Oct.  8 
July  3 
Jan.  8 
Jan.  12 
Jan.  30 
Jan.  13 
Feb.  9 
Feb.  9 
Aug.  15 
May  13 
Mar.  a 
Oct.  31 
Mar.  6 
Mar.  18 
Apr.  4 
Mar.  21 
June  I J 
Mar.  o 
Jan.  9 
May  14 
July  3 
May  10 
Jan.  9 
Apr.  19 
Apr.  19 
Feb.  7 
Feb.  7 
Jan.  30 
Feb.  10 
Mar.  21 
Mar.  S 
Feb.  18 
Mar.  21 
Feb.  le 
Mar.  23 
Feb.  21 
June  13 
Mar.  22 
Mar.  21 
Feb.  10 
Jan.  5 
July  3 
June  11 
Mar.  21 
Feb.  26 
Jan.  6 
Mar.  6 
Mar.  a 
Apr.  16 
Oct.  9 
Mar.  22 
Mar.  22 
Mar.  22 
Feb.  9 
Mar.  22 
Mar.  a 
Mar.  a 
May  21 
June  26 
Oct.  20 
Sept.  25 
Feb.  13 
Feb.  13 
June  28 
Feb.  28 


Mar.  3 
Mar.  6 
Feb.  14 
Mar.  19 
Mar.  14 
Mar.  9 
Oct.  19 
Jan.  17 
Jan.  2 
Mar.  2 
Feb.  IC 
Jan,    27 


Z6 


STOCKS-STOCK  EXCHANGE  KECORD 


[Vol.  117. 


STOCKS 

N.  Y.  STOCK  EXCH'GE. 


Par 
kmer  Agrlcul  Chem lOii 

Preferred 100 

Amer  Bank  Note. 50 

Preferred 50 

American  Beet  Sugar..  100 

Preferred  _ 100 

Am  Bosch  Magneto. no  par 
Am  Brake  Shoe  &  F.no  par 

Preferred 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry..  100 

Preferred 100 

American  Chain  w  1 

American  Chicle no  par 

Preferred ..100 

American  Cotton  O11..100 

Preferred 100 

Amei  Drueglata'  Synd..l0 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

American  Ice  (new) 100 

Preferred ..100 

Amer  Intemat  Corp. . .  100 
Am  La  France  Fire  Eng.  10 

7%  cum  preferred 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

New no  par 

Am  Metal  temp  ctfs  no  i>ar 

Preferred 100 

American  Radiator 25 

Preferred ..100 

Amer  Rolling  Mill,  pref  w  1 

Amer  Safety  Razor 25 

Am  Ship  &  Coram.. no  par 
Amer  Smelt  &  Rerin...l00 

Preferred 100 

American  Snuff lOO 

Am  Steel  Foundries  ctfs33'i 

Preferred lOO 

American  Sugar  Refln.lOO 

Preferred ,   new 1 00 

Am  Sumatra  Tobacco.  100 

Preferred .         ion 

Am  Teleg  &  Cable...  100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred  ,new 10(t 

Common  Stock  B...100 

Am  Wat  Wks  &  E  v  t  c.  1 00 
let  pref  (7%)  v  t  c.ioc 
Partlc  pref  (6%)  v  tcioo 

Amer   Woolen IOC- 

Preferred  ...  in( 

Am  Writing  Paper,  pf.lO( 
Amer  Zinc,  Lead  it  Sm     25 

Preferred 2.') 

Anaconda  C(([,per 5f 

.A.rmour  (Del)  pref 10 

Arnold  Constable 

Art  Metal  Construction  10 
Assets  Realization..  .10 
Associated  Dry  (]ioods.lOO 

1st  preferred 100 

2d  preferred..  100 

AflPoclated  Oil.. ino 

New 25 

Associated  OH  rights 

Atlantic  Fruit no  par 

Co)  TrCoctfsof  dep.. 
Atl  Gulf  &  W  I  SS  LlueslOO 

Preferred 100 

Atlantic   Refining.    ..   100 

Preferred 100 

Atlas  Powder lOO 

Q%  rxitn  preferred 

New no  par 

Atlas  Tack  Corp no  par 

Austin. NIchoIs&Co. no  pai 

Preferred lOO 

Auto  Knit  Hosiery. .no  par 

Auto  Sale?  Corp ..60 

Preferred 50 

Baldwin  Locomotive..  100 

Preferred lOO 

Barnet  Leather no  par 

Bamet  Leather,  pref..  100 
Barnsdall  Corp,  Class  A   25 

Class  B 2i 

Batopllas  Mining 20 

Bayuk  Bros no  par 

Preferred    . 

Beech-Nur   Packing 20 

Preferred ioo 

Bettiluhem  Steel  Corp.  100 

7%  preferred 

Cum  conv  8%  Dref..ino 

Blumenthal,   pref 100 

Booth  Fisheries no  par 

lat  preferred 100 

British  Kmpire Steel...  100 

l8t   preferred 100 

2d  preferred lOO 

Brooklyn  Bdlson,  Inc..  100 

Rights 

Bklyn  Union  Gas 100 

Brown  Shoe,  Inc 100 

Preferred .100 

Brunsw'kTerm&RySeclOO 
Burns  Bros lOO 

Preferred lOO 

Prior   preferred lOO 

New  Class  R  common 

Bush  Terminal  Co 100 

Buah  Term  Uldgs,  pref.  100 
Butte  Cop  A  Mtxc  v  t  c     0 

Butterlck lOO 

Butte  A  Sup  Mining...  10 
Caddo  Cent  OH  A  Ref  no  par 
Calif  Packing  Corp  no  par 


SALES  TO  NOV.   1 


In 

October. 


Shares. 
8,400 
6,300 

800 

100 
7,500 

200 

11.700 

3,700 

600 

667.900 

2.800 

4.900 

500 
2,900 
8,600 

V8",560 

10,500 

15.100 

5.775 

1.900 

8.200 

14,300 

1.000 

33,940 
5,800 


5,500 
3,400 


300 
75,100 
11.900 

200 
2,900 


800 
10,100 

9,900 
35,700 

2,200 


15,800 
500 

40,700 
1,900 
8,500 


700 

24,500j 

17,100| 

1,900 

15,300 

3,300 
1,400 
5,700 

259,000 

4,000 

10,800 

3,500 

1,800 

126,935 

3,200 

29,800 


700 

13,400 

200 


2,800 

16,500 

18,600 

2,600 

2,200 

11,000 

2,400 

2.800 

400 

200 

I 

1,600 

800 

10,700 

100 

10,600, 

1.900, 

600 

I 

661,200 

200, 

"'"ioo] 

5.1001 
2,200, 

400| 
6,700 

700l 
28,400] 

100, 

132,100 

1,400 

600 


,300 
100 


200 
1,100 
6,900 


100 

18,200 

3,900 

10,200 

2,400 

2,000 


Since 
Jan.  1. 


Shares. 

151,000 

74,250 

7,050 

2.000 

110, .500 

1,900 

292,000 

95,300 

4,000 

5,596,140 

31.660 

98,650 

5.722 

37,900 

92,300 

4.340 

236,500 

80,400 

131,900 

39.125 

47,900 

87,450 

144,100 

11.550 

371.940 

48.700 

2.700 

98,300 

29,100 

966,850 

9.400 

629.900 

225,400 

5,850 

05,600 

400 

21,300 

248.150 

192.500 

621.700 

30.034 

9.610 

309,300 

12,600 

273.300 

18,1,50 

101.700 

2,500 

4,850 

379,700 

160,700 

29.600 

152,150 

101,600 

19,400 

120,325 

1.074,300 

46,770 

72,800 

44,480 

18,200 

2,603.145 

3,200 

83,000 

3,900 

4,500 

274,600 

7,816 

5,214 

.59,150 

16,525 

18,600 

37.700 

41,900 

323,600 

63,350 

40,710 

5.000 

3,500 

3,500 

10,800 

37,500 

198,600 

4,630 

128,400 

6,300 

5,573 

5.142,800 

4.85ti| 

4,000 

1,000 

121.475 

37.600 

78,900 

27,300 

5,100 

315,000 

100 

1.. 303. 100 

36,600 

20.600 

1.200 

39,000 

590 

5,300 

3,100 

13.400 

154,500 

118,072 

54.000 

93,900 

6.000 

3,950 

105.000 

7,700 

700 

108.600 

200 

1,800 

395.300 

.50,100 

231.900 

76.700 

76.800 


Prt'ce  about 
Jan.  2 
1923. 


Bid. 
31^ 
59  >4 
78 

54^ 
38?^ 

73>4 

42 

70^ 
108 

74 
109M 
182 

121H 


Ask. 
Sale 
Sale 

80 

56 
Sale 

80 
Sale 

75 
109J/8 
Sale 
U\% 
Sale 
125 


QH  Sale 

20         30 

18      Sale 

37H  Sale 

5V»      6H 

140  Mi  Sale 
1 1  H  Sale 
6614  Sale 

105  J4  Sale 
871,4  Sale 

27?^  Sale 
llj^  Sale 
96  96 
30  Sale 
53  56 
128  Sale 
119^  120J4 


52  Sale 
112J^  115H 

76  Sale 
119H  125 


7H 
20Vn 
56% 

1421^ 
37  J4 

103 
79  Ji 

108!^ 
28H 
55  >i 


Sale 
Sale 
Saie 
Sale 
149 
Sale 
105  >^ 
Sale 
Sale 
Sale 
59  H 


PRICES  IN  OCTOBER. 


Oct.  1 


Bid. 

V2% 

35 

83  J^ 

53  H 

34  >^ 

67 

29 

70 
103 

90^^ 
106  J^ 
154 
117 

21K 

lOK 

40 
&% 

20 
0 

90 

T% 
40 
91 
80 


Ask. 
Sale 

Z6]4 

87 

54}^ 
Sale 

75 
Sale 
Sale 


Sale 

Sale 

Sale 

118>4 

Sale 

10}^ 

49 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

94 


16  Sale 
nii  Sale 
88  95 
161^  Sale 
34        38 


114 
69-3^ 
43  ^g 

111 

&lVz 
117 

97 
5% 

10  M 

57 

96% 
130 

34 

99  J-^ 

61 
100 

20'^ 

33  ?i 


117 

Sale 

Sale 

113 

Sale 

125 

98 
6M 
Sale 
Sale 
Sale 
136 
Sale 
101 
Sale 
102 

22 

55 


123^  Sale 
154  Sale 
108M  Sale 
152?^  Sale 


28  Ji 
85  li 

48H 
95 

1105^ 
27 
16 
48 
50% 


Sale 
86  V4 

Sale 

Sale 

Sale 

Sale 
16^ 
52 

Sale 


1 

65  Ji 

83 

83 

124 


16  14 
Sale 
Sale 
Sale 

90 
Sale 


Sale 


22 

16 

119 

119 

145 

87 


Sale 
18 
Sale 
120 
155 
90 


15?4 

35 

89 


Sale 
Sale 
Sale 


1>4 
11?4 


4 
12 


139Ji  Sale 

112      112H 

42         45 


32^  Sale 

20      Sale 

14  Sale 

61      Sale 

523^  Sale 


61      Sale 
05      Sale 
108       110 


4>i       6H 

-J 


8  9\i 

70         75 

24  !4 

114>^  Sale 


113      Sale 
57        61 


144      Sale 
43"  Safe" 


10  Sale 
18  Sale 
62  Sale 
6H  Sale 
83      Saie 


122  vii  Sale 
1491^  Sale 
102>i  Sale 
146  Ji  Sale 

38  Sale 
90!^     92H 
571^     61 
73       Sale 

100  \4  Sale 
6\i  Sale 
TVz       8 
28      Sale 

39  Sale 


163^  Sale 

17 

•>g  Sale 
77  80 
83  86 
83  90 
99  ,^  Sale 
24       


Oct.  31. 


Bid. 

10!^ 

^\% 

87 

52 

32 

67 

22K 

72 
104 

96^ 
106H 
159M 
121 

21% 

13 

43 
53< 

18M 
6 

90% 
7 

371^ 

83  J^ 

79 


Ask. 
Sale 
Sale 

88  J< 

54 

33  >^ 

73 
Sale 
Sale 
105 
Sale 
107 
Sale 
122 
Sale 
Sale 

48 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Lowest. 


\9,%  Sale 
1 1 H  Sale 
88  95 
\5%  Sale 
29  J^  Sale 


117 

71 

^^% 
110)^ 

79  J^ 
117 

97  J^ 
6K 

XOVi 

54  H 

96 

132H 

341^ 

99 

53  K 

95 

195-^ 

38 

35 
1235/g 
149 
102 
14634 

Z6% 
91% 
63!^ 
69% 
983^ 

2 

GVs 
25  3^ 
34  5^ 
90 
14K 
143^ 
H 
75 
80 
80 


nsH 

Sale 

Sale 

113 

Sale 

125 

98 
Sale 
Sale 
Sale 
Sale 
139 
Sale 
1003^ 
Sale 

98 
Sale 

45 

43  J< 
Sale 
Sale 
103 
Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

28 
Sale 
Sale 
Sale 

17 
3^ 
Sale 

87 

84 


Sale 
105^ 
28  !4 
863^ 
54 
30 
70 

22Ji 

70 

103 

88  M 

106M 

153^ 

1173^ 

21^ 

lOM 


Prices. 

Oct.  31 

Oct.  31 

Oct.  2 

Oct.  4 

Oct.  30 

Oct.  24 

Oct.  30 

Oct.  1 

Oct.  11 

Oct.  1 

Oct.  23 

Oct.  2 

Oct.  9 

Oct.  1 

Oct.  4 


5%  Oct. 
17}^  Oct. 

5^  Oct. 
89      Oct . 

63^  Oct. 
33  Oct. 
78  Oct. 
77?^  Oct. 

16      Oct. 
10 H  Oct. 


29 
27 
9 
30 
30 
25 
29 
30 

1 
13 


13      Oct. 
283^  Oct. 


30 
30 


116      Oct. 

68  3^  Oct. 

423^  Oct. 
110      Oct. 

79 J^  Oct. 


5 
29 
13 
29 
31 


973^  Oct. 
5^  Oct. 
103/g  Oct. 
51  3€  Oct. 
95  M  Oct 


11 

7 

1 

27 

29 


33%  Oct. 
10034  Oct. 
48  Oct. 
94  Oct. 
16%  Oct. 


Highest. 


Sale 
\3% 
36K 
89 
54 
37 
73 

303^ 
72  34 

104  3-^ 
97 

107 

159% 

121% 
223^ 
13% 


Prices. 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oc 

Oci 

Oc; 


6%  Oc 
2034  Oc 

63^  Oc 
9434  Oc 

73^  Oc 
41  Oc 
9434  Oc 
82      Oc 

193^  Oc 
1 1 3^  Oc 


18  J^  Oc 
36      Oc 


118!^  Oc 
72  34  Oc 
453^  Oc 

111  Oc 
82%  Oc 


983^  Oc 
614  Oc 
11%  Oc 
59%  Oc 
97  J^  Oc 


30  35%  Oc 
30  101  Oc 
271  65  3^  Oc 
271101  Oc 
30    213^  Oc 


%  Sale 

1       Sale 

14  3^  Sale 

13      Sale 

103      Sale 

115       117 


843^    90 
52         55 


12 
24 
80 
18 
3 
13 

113 
113 

24 
84% 
11 
6 

% 
50 

96 'i 
67 


Sale 
Sale 

85 

19% 
33^ 
Sale 

Sale 
116 

36 

95 

13 
8 
% 

533^ 
Sale 
Sale 


4734  Sale 
92      Sale 

108  3^ 

913^  95 
5  Sale 
28  35 
43^  6 
57  57  3^ 
1634 

106  >4  Sale 


108 
46 


1 

102 
90 
117 
22% 
65 
90)^ 

5% 
18 
13 

1% 
77  >^ 


110 
Sale 

91 
13^ 
Sale 

96 


Sale 
75 
93 

Sale 
19 

Sale 
2 
81 


253^  Sale 
%  Sale 
1  1% 

1  1% 

11%  Sale 
11         12 
101%  Sale 
117      Sale 


8434  86 
54      Sale 

1 1  %  Sale 
24  Sale 
78%     80 

8      Sale 
3      Sale 

12  13% 

1213^  Sale 
113       115 


25 

82 

10 

6 


32 
90 
10!^ 
Sale 

ys      % 

58         58% 
95         98 
713^  Sale 


49  ]/a  Sale 

88%  Sale 
101       108 

91  >^    94 
4      Sale 

25         35 
6 

54       

14% 

108%  Sale 


43%  Oct. 
122%  Oct. 
146 14  Oct. 
102%  Ot. 
144      Oct. 

36  Oct. 
90%  Oct. 
61  Oct. 
65  Oct. 
96%  Oct. 

2      Oct. 

63^  Oct. 
26  Oct. 
32%  Oct. 
88%  Oct. 
12%  Oct. 


30 


4534  Oc 


2  123%  Oc 
27,152%  Oc 

11 103  3.4  Oc 
30  150%  Oc 


26 

27 

3 

27 


39%  Oc 
92%  Oc 
64  Oc 
77%  Oc 


27,1013^  Oc 


26 
30 
1 
29 
19 
31 


%  Oct. 

73      Oct. 

84  3^  Oct. 

84      Oct. 

99^4  Oct. 

24%  Oct. 

%  Oct. 

%  Oct. 

1      Oct. 

12%  Oct. 

11       Oct. 

100%  Oct. 

116      Oct. 


6%  Oc 
8  Oc 
30%  Oc 
40  Oc 
91  Oc 
18%  Oc 


17         %  Oc 

29    80%  Oc 

3    85      Oc 

84      Oc 

108      Oc 

27%  Oc 

%  Oc 

1  %  Oc 

1%  Oc 

15%  Oc 

13%  Oc 

"      Oc 

Oc 


26 
1 
31 
25 
1 
1 
9 
9 


16  107 
19  117 


52  Oct. 
11%  Oct. 
22  Oct. 
85%  Oct. 

7%  Oct. 

3  Oct. 
12      Oct. 


113 
114 


Oct. 
Oct. 


16  53!^  Oc 

31  12%  Oc 

31  26      Oc 

22  85%  Oc 

24  19       Oc 

15  3       Oc 

24;  13       Oc 

1  121%  Oc 
3  114%  Oc 


87      Oct. 

9%  Oct. 

6      Oct. 

%  Oct. 

53%  Oct. 

95      Oct. 

65      Oct. 

104       Oct. 

46      Oct. 

88%  Oct. 

103      Oct. 


29  87  Oc 
26  14  Oc 
31|  8  Oc 
15'         %  Oc 

4;  59%  Oc 
11'   96!^  Oc 

2    72%  Oc 

29  lot       Oc 
9    49%  Oc 

30  92      Oc 
9  104%  Oc 


3%  Oct. 
60      Oct. 


25      5       Oc 
6,   60      Oc 


110 

42 

86 
1% 
1013^ 

94 
115% 

25 

65 

89% 
4% 

17 

14 
1% 

78% 


114 

44 

90 
1% 
Sale 
101 


55%  Oct. 

15      Oct. 

106%  Oct. 


29    60      Oc 

18    18%  Oci 

1  109%  Oc 


109%  Oct. 
41%  Oct. 
85      Oct. 


4  113  34  Oc 
29  47  Oc 
26    90      Oc 


Sale 
75 
92% 

Sale 
Sale 

Sale 
Sale 
Sale 


101%  Oct. 
94       Oct. 


1  107 
29    97 


22%  Oct.      1     25%  Oc 


Oc 
Oc 


90!^  Oct. 

4%  Oct. 
17  Oct. 
12%  Oct. 

1%  Oct. 
78%  Oct. 


23    90%  Oc 

271  5%  Oc 
26  18  !4  Oc 
l|  1434  Oc 
2%  Oc 


26! 


23     79^4  Oc 


4 

4 

3 

4 

4 

11 

3 

31 

29 

31 

2 

31 

29 

16 

31| 


RANGE  SINCE  JAN.   I. 


1 
ll 

9 
4 
4 

8 

30 
31| 


4 
10 

.1 


17 

3 

19 

18 

4 


13 

25 

19 

8 

10 


4 
18 
4 
3 
4 


27 
8 
24 
23 
24 

3 

22 

3 

3 

3 

1 

4 

17 

3 

24 

3 


17 
3 
2 

26 
5 
6 
6 

16 
2 
3 
1 
3 
5 


17 
2 
4 

22 
6 

15 

'1 

31 

18 


29 
4 
4 

15 
4 
1 

24 

29 
3 
1 
4 


15 


23 

4 

8 

3 

15 

10 


Lowest. 


Sale 

10% 

28% 

77 

50% 

25 

65 

22% 

69% 
102 

73% 
106 
148% 
117 

20% 
5% 

22 
3% 

14 
4% 

89 
6% 

29% 

78 

77% 

16 

10% 
91 
13 

28% 
120% 
114% 

64% 

40% 
106 

76 
120% 

96 
4% 

10% 

51% 

93 
130 

31% 

97% 

48 

94 

16 

32% 

43% 
119% 
140% 
100% 
140 


Highest. 


Prices. 
July  3 
Oct.  31 
Jan.  6 
June  29 
Aug.  4 
June  25 
Oct.  30 
Sept.  13 
July  3 
Jan.  21 
Sept.  6 
July  12 
Sept.  17 
June  28 
Jan.  30 
Feb.  15 
July  11 
May  18 
Sept.  19 
Oct.  30 
Aug.  9 
Aug.  9 
Oct.  29 
Oct.    30 


Sept. 

July 

July 

Oct. 

Oct. 

Jan. 

Sept. 

July 

June 

June 

Jan. 

May 

Aug. 

June 

July 

Oct. 

June 

June 

July 

Aug. 

Oct. 

Oct. 

July 

July 

Oct. 

June 

July 

Sept. 

May 


Sale 
36% 
68% 
91% 
55% 
49% 
80 
60 
83% 

110 

106 

115 

189 

125% 
25% 
13% 
51 

20% 

38% 

7% 

143% 
13% 
74% 

111% 
89 


Prices. 
Feb.  21 
Feb.  21 
Mar.  2 
Aug.  14 
Feb.  13 
Feb.  la 
Mar.  « 
Feb.  16 
Feb.  14 
Mar.  8 
Feb.  20 
Mar.  7 
Jan.  18 
Mar.  29 
Aug.  22 
June  1 
Jan.  4 
Jan.  4 
Feb.  23 
Mar.  2 
Mar. 
Mar. 
Apr. 


7 
7 
2 


25 
6 
10 
30 
30 
17 
15 

30,   55% 


33% 

13 

98% 

38 

59 
146% 
122 

75% 


117 

88% 
123% 
100  34 
9% 
21% 
69% 
102% 
30,152  34 
2  40% 
105% 
85 
108% 
36% 
65% 
58% 
29  125*4 
.3  161% 
21,105% 
21  159% 


27%  .Tan. 

85%  July 

48%  Jan. 

65       Oct. 

96%  Oct. 

2      Oct. 

6%  Oct. 

26       Oct. 

32%  Oct. 

88%  Oct. 

12      May 

15      Sept. 

%  June 
62%  Jan. 
82%  Jan. 
84  Oct. 
98%  Sept. 
24%  Oct. 

%  Oct. 

%  Sept. 

1  Sept. 
9%  July 
6%  July 

99%  Sspt. 

115      May 

150       Apr. 

82%  Aug. 

51       July 

10%  June 

17      July 

78%  June 

7%  Oct. 

2  Jan. 
11      July 


44% 

93 

64 


271109% 
—  111% 

34 

19% 

58% 
29  53% 
19    91 

18% 

18 
1 

89 

89 
26    93% 
28133 


110% 
111 
30 

87 
9% 
6% 

% 
50 
95 
51 
104 
41% 
87 

100% 
91% 
3% 
25 

5% 
55  3>| 
15 
104% 
23| 
103  54 
41% 
85 
1 
100 
94 

67 
90 

4% 
1334 

12% 

1% 
77 


Aug.  4 
Apr.  2 
Sapt.  13 
Oct.  29 
Aug.  23 
Sipt.  18 
July  2 
Juue  21 
Oct.  11 
Jan.  2 
Oct.  29 
June  29 
July  2 
June  21 
S3pt.  17 
Oct.  25 
Aug.  8 
Sdpt.  25 
Oct.  29 
0;t.  IS 
May  22 
Jan.  23 
May  11 
Oct.  29 
Oct.  26 
Aug.  7 
Sdpt.  29 
Sdpt.  17 
July  3 
Sapt.  29 
July  17 
July  16 
Oct.  27 
June  21 
Oct.  1 
Aug.  4 
Aug.     4 


25 
% 
3% 
2% 
34 
27 
153% 
120 
177 
90% 
57% 
201^ 
3514 
89  14 
28% 
4!4 
14% 

144% 
116% 

55 

99 

35 

22 

% 

62% 
124% 

84% 
104 

70 

9734 
11134 

98 
7% 

60 
9% 

69% 

26% 
121% 

9 
128 

65% 

99 
2% 
144% 
109% 
120 

43 

70 

96  54 

11% 

22 

37% 
9% 

87 


Feb.   20 

Mar.  2S 
Mar.  1 
Mar.  7 
Mar.  S 
FeD.  la 
June  7 
Feb.  7 
Aug.  22 
Mar.  • 
Feb.  10 
Apr.  19 
Mar.  15 
Jan.  23 
Feb.  19 
Jan.  5 
Mar.  2 
Mar.  « 
Feb.  16 
Mar.  21 
Feb.  9 
Feb.  13 
Jan.  3 
Feb.  14 
Feb.  13 
Feb.  24 
Mar.  a 
Feb.  13 
Mar.  3 
Feb.     9 

Apr.  29 
Jan.  16 
Oct.  3 
Mar.  21 
Jan.  3 
Mar.  7 
Feb.  16 
Feb.  27 
Mar.  6 
Oct.  24 
Oct.  3 
Mar.  3 
Jan.  2 
Mar.  19 
Feb.  13 
Feb.  26 
Jan.  12 
Sept.  18 
Oct.  6 
Feb.  14 
Feb.  14 
Mar.  19 
Mar.  19 
Jau.  10 
Jan.  18 
Apr.  23 
Jan.  13 
Aug.  28 
Feb.  14 
Jau.  12 
Jan.  23 
Apr.  18 
Feb.  23 
Feb.  37 


Mar. 

Jan. 

Feb. 

Mar. 

Mar. 

Jan. 

Aug, 

Apr. 

Apr. 

\lar. 

Oct. 

Mar. 

Mar. 

Mar. 

May 

Jau. 

Oct. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Apr. 

Jan. 

Jan. 

Mar. 

June 

Feb. 

Jan. 

July 

Mar. 

Feb. 

Aug, 

Mar. 

Feb. 

Feb. 


19 
4 

16 
16 
23 

2 

31 

4 

4 

27 

29 

3 

9 

12 

10 

18 

6 

2 

15 

20 

9 

9 

7 

2 

la 

25 

23 

16 

6 

2 

17 

2 

14 

'f 

16 
9 


Oct.,  1923.] 


STOCKS-STOCK  EXCHANGE  KECORD 


HI 


STOCKS 

«.  Y.  STOCK  eXCH'GE. 


Par 
Calif  Petroleum 100 

Preferred  . .    1 00 

Temporary  certlflcates25 

Callahan   Zinc- Lead 10 

CaluraPt  &  Arizona  Mg.lO 
Calumet  &  Hecla 

New  25 

Carson  HtlTOoId '."'.'.' '..I 

Case  (J  I)  Plow no  par 

Case  (J  I^  Thresh  Mach  100 
Case  (JI)  Thresh  M  pfctf  1 00 
Central    Leather 100 

Preferred  .  .  .100 
Century  Rib  Mllla 

Century  Rib  Mllla,  pref. 
Cerro  de  Pasco  Cop.no  par 
Certain-Teed  Prod. .no  par 

1st   preferred 100 

ChandlerM<^ar(The)no  par 
Chic  Pneumatic  Tool..  100 

Chile  Copper 25 

Chlno  Copper 5 

Cluett.  Peabody  A  Co.  100 

Preferred 100 

Coca  Cola no  par 

Preferred 

Colorano  Fuel  &  Iron..  100 

Preferred    100 

Columbia  Gas  &  Elec. .  100 

When  issued no  par 

Columbia  Graphoph.no  par 

Preferred   10 

Columbian  Carbon 

Commercial  Solvents  A., 


B. 


SALES  TO  XOV.   1 


Computlne-Tab-Recno  par 

Congoleum no  par 

Conley  Tin  Foil 

Consolidated  Clgar.no  par 

Preferred 100 

Consolidated  Gas  w  i 

Consol  Textile nn  par 

Continental  Can  Inc  pf.lOO 

Continental  Can  w  1 

Continental  Insurance.. 25 

Continental  Motors 

Com  Products  Refln..lOO 

Preferred 100 

Cosden  &  Co no  par 

Preferred 

Crex  Carpet 1 00 

Crucible  Steel  of  Amer.  100 

Preferred 100 

Cuba  Cane  Sugar no  pat 

Preferred 100 

Cuban  Amer  Sugar 10 

Preferred 100 

Cuban  Dominion  Sugar.. t 

Preferred 100 

Cuyamel  Fruit 

Davison  Chem  v  t  c.no  par 

Rights 

DeBeers  Cons  Mines  no  par 

Deere  4  Co  pref 100 

Detroit  Edison. inn 

Devoe&Raynolds  Istpf  100 
Dome  Mines  Ltd  (The).  10 

Douglas  Pectin no  par 

Duquesne  Light,  Istpf.  100 
Durham  Hoa  Mills  '•B".60 

Eastman  Kodak 100 

Preferred .100 

Eaton  Axle  &  Sprlng.no  par 
El  du  Pont  de  NemAColOO 

6%  Cuniu!  pref 100 

Electric  Stor  Battery..  100 
Elk  Horn  Coal  Corp 50 

Preferred 50 

Emerson-Brantlngham  100 

Preferred 100 

Endlcott-Johnson 50 

Preferred lon 

Exchange  Buffet  Corp.. 

Fairbanks  Co  (The) 25 

Fam  Playnrs-Lasky.  no  pat 

Preferred 100 

Federal  MIn  &  Smelt..  100 

Preferred     .   .  100 

Fidelity  PhenLx  Fire  Ins.. . 

Fifth  Ave  Bus no  par 

Fisher  Body  Corp.  no  par 
Fisher  Body  Ohio.  pref.  100 

Flsk   Rubber 25 

Flelschmann  Co t 

Foundation  Co 

Freeport  Texas  Co     no  par 

Gardner  Motor 

Q«n'l  Am  Tank  Car  no  pa- 

7%  preferred 100 

General  Asphalt 100 

Preferred 100 

Gen  Baking  Co no  par 

Preferred no  par 

General  Cigar,  Inc 100 

Deben  pref  (7%) 100 

Preferred .     100 

General  Electric 100 

Special  when  Issued 

Gen  Motors  Corp.. no  par 

Preferred 100 

6%  debenture  stock.  100 

7%  debenture  stock.  100 
Glmbel  Brothers 

Preferred 

Glldden  &  Co no  par 

Goldwyn  Pictures 

New 

Goodrich  (B  F) no  par 

Preferred .  100 

3oody'r  T.  prior  pf.wl  100 

Qranby  Cons  m"s  &  PllOO 
Gray  &  Davis,  Inc.  .no  par 
Great  Western  Sugar,  pref. 
Greene  Cananea  Copp.lOO 


Tn 

October. 


Shares. 


2,000 

79,000 

19,100 

800 


3,200 

V,666 

1,200 

800 

34,100 

28.100 

700 

200 

30,800 

200 

100 

16,500 

8,200 

36,900 

37,500 

3,400 

900 

102,700 

500 

16,400 


23,000 


52,400 

10,700 

6,500 

1.200 

900 

3,100 

15,565 

500 

7,100 

400 

54,600 

28,200 

200 

143,400 

700 

25,800 

77,100 

600 

186,200 

1,100 

83',605 

1,550 

21,900 

33,450 

49,500 

500 

2,200 

600 

6,900 

400,500 

33,150 

500 

1,200 

2,770 

200 

20,500 

1,600 

100 


9,500 

100 

3,400 

214,900 

500 

13,800 

4,000 

100 

900 

100 

26,400 

1,000 

600 

100 

732,100 

3,100 

1.800 

3,200 

1,160 

84,400 

3,336 

1,500 

17,750 

6,200 

4,100 

18,700 

100 

4,000 

600 

24,400 

1,200 

1,300 


9,200 

100 

2,000 

14,000 

20,758 

118,750 

1,200 

2,850 

800 

5,300 

1,140 

1,100 


5,275 
18,800 
10,000 
2,700 
4,600 
6,900 
1 ,500 
1,100 
5,410 


Since 
Jan.  1. 


Price  about 
Jan.  2 
1923. 


Sharen. 

2,596,800 

125,100 

852.900 

002.800 

24,500 

4,300 

3,900 

6,300 

11,300 

5,200 

8.300 

367,000 

1,146,575 

28,700 

500 

472,100 

9,800 

800 

592.000 

134,200 

1,184,900 

383.100 

68,900 

4,200 

559,200 

9.200 

311,400 

100 

318,500 

141.000 

310,000 

41,800 

31,300 

14,2.50 

7,200 

160,210 

15,565 

17,000 

114,480 

5,700 

2,332,800 

2,083,300 

7,100 

1,456,300 

12,835 

442,200 

1,904,. 500 

8,550 

2, 810, .300, 

17,900, 

1,160, 

1,-399,700, 

12,750; 

653,3.50, 

991,800 

1,445,900 

10,900 

202.500| 

31,590; 

134,500, 

1,389,350 

68,850 

42,000 

5,700 

21,170 

800 

221,950 

17,200 

2,900 

800 

261,820 

400 

28,500 

1,051,700 

21,100| 

389,900 

47,900 

1.484| 

7,800 

7.800 

280,440 

6,900 

27.400, 

3,400 

948,300, 

34,000; 

8,800 

65,800 

13,944' 

250,375 

49,736 

28,000 

346,750 

457,700 

88,300 

383,800 

14,100 

52,400 

9,730 

933,100 

36,100 

12,150 

200 

108,310 

3,350 

3,450 

229,994 

76,506 

3,090,780 

14,140 

75,220 

45,100 

86,900 

21.840 

33,220 

243,300 

12,444 

175,000 

41,400 

.50,100 

52,000 

122,900 

70,700 

17,500 

93,010 


Bid. 
69)4 
94  Ji 


Ask 
Bale 
Sale 


10 
55 


Sale 
80 


6^ 
3 

20 
71^ 
33  K 

683^ 


75t, 
Sale 

29  H 
Sale 
Sale 
Sale 


45>i 
41 

'67H 

83^ 

27  li 

27 

69  H 
100 

80 

93 

27  >4 


Sale 

46 

94  H 
Sale 
Sale 
.:,ale 
Sale 
Sale 
103 
Sale 

94 
Sale 


106V4  Sale 


2H 
8?4 


Sale 
Sale 


43 
30 
88^ 


47 
45 
70 


38 
81 

BO^ 
11^ 


Sale 

84  H 
Sale 
Sale 


44)^ 

91 

11 

129 

119 
54  H 

101 
25 
71^ 
88  H 
13H 
39'-^ 
25H 

'01 


Sale 

96 
Sale 
Sale 
121 
Sale 
Sale 

35 
Sale 
Sale 
Sale 
Sale 
Sale 
lOlH 


32  5<  Sale 


245^  Sale 
i57J^ 


43>i 

is" 


Sale 
Sale 


PRICES  IN  OCTOBER. 


Oct.   1. 


Bid.         Aak. 

ISH     19 
91       Sale 
18J^  Sale 
4,4  Sale 
47         49 


19Ji 

"M 

29 

66 

17 

43!^ 

30  3i 

91H 

39 


47>i 
81 
26  >^ 

71 H 
103 

73H 
94!,^ 
26>i 
83 


20  H 

30 

70 
Sale 
Sale 

30^ 

93 
Sale 

35 

79  J^ 
Sale 
Sale 
Sale 
Sale 
Sale 
105K 
Sale 
Sale 
Sale 
105 


33  34  Sale 

3%      4^ 
42Ji  Sale 
27        33 
16        17 
68>4    72 


10         12 

17         1014 
63K     6514 
60  J4  Sale 
7H       714 


20*y 


%. 


90      Sale 


111?^ 

86 
57  T^ 

20H 
35 

6 
25 

93  >4 
117 
26  34 

5 
9\H 
98 

47  H 
101 

10^ 
206  ii 

97  H 

ISM 


Saie 
Sale   i 
Sale 
Sale 

40 
7 

25  «4 
Sale 
Sale 

27  V4 

15 
Sale 
Sale 
Sale 
Sale 
106 
Sale 
Sale 
Sale 
Sale 


49  >^ 
92 

634 
125 
115 

25  J< 

85  X 

23. 

58  K 

85 

12?^ 

38 

30  M 
95 
5 
32 
5014 

4tlVB 

Va 

2234 

6034 

lOlJi 

93 

3814 
12 


Sale 

95 
Sale 
Sale 
117 
Sale 

87  H 

30 
Sale 

87 
Sale 
Sale 
Sale 

99 
Sale 

36 

61 
Sale 
Sale 

23 

61 
10234 


Oct.  31. 


Bid. 


Ask. 


91 H     93  5^ 

18  4  Sale 

3^  Sale 

43         44  J^ 


18 


H 
20 
67 
13 

345^ 

2834 
92  34 
SSVs 


483^ 
813i 
263^ 
1534 
67 

00  H 

7034 

94 

22?^ 

90 


Sale 
554 

21 

70 
Sale 
Sale 

3134 

98 
Sale 

30 

7634 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

95 
Sale 
105 


32  ^^ 


43  >i 
33 
25 
72 
14934 

934 
1734 
651^ 
62 

6 


Sale 

Sale 

Sale 

Sale 

40 

30 

Sale 

Sale 

12 

Sale 

Sale 

Sale 

Sale 


Lowest. 


Sale  Prices. 


91       Oct.  1 

17J^  Oct.  26 

3^4  Oct.  29 

42       Oct.  26 


1734  Oct.    30 


20 

65 

11^ 

33 

29     ■ 

9134 

3634 

29 

733^ 

43 

77 

25  3^ 

14  M 

f>5}4 

99'^ 

65  34 

94 

20 


Oct.  22 

Oct.  25 

Oct.  17 

Oct.  27 

Oct.  25 

Oct.  27 

Oct.  17 

Oct  24 

Oct.  20 

Oct.  4 

Oct.  13 

Oct.  11 

Oct.  27 

Oct.  27 

Oct.  26 

Oct.  31 

Oct.  27 

(Jet.  1 

Oct.  30 


Sale 
Sale 


18 


107      Sale 

10834  10934 

2034  Sale 

122      Sale 

8534  Sale 

57         59 

13J^     16 

30         35 

1  2 


21      Sale 


64         69 
1015^  Sale 
49  Ji  Sale 
80  ;4  Sale 
68      


82>^ 
104.4 
104)4 
182^ 

IIH 
1434 
83  3^ 
84)4 
971^ 

4034 
97 
10 
4^ 


Sale 

Sale 

106 

Sale 

Sale 

Sale 

85)4 
Sale 
Sale 

41>i 
Sale 

10>i 
Sale 


36)4  Sale 
83        85J4 


24      Sale 
13  H  Sale 


25 


28)4 


66 
112 

2034 

4 
71 
88 

7 
39  M 
110 

7J^ 
156 
96 

7 
4234 
663^ 
UK 

40>i 
92 

2834 
01 
80 
107 
82 

10134 

105 

171 
1034 
1334 
8234 
82^ 
97 

4534 
99 


Sale 

115 

Sale 

11 
Sale 

91 

10 
Sale 
114 
Sale 
180 

9834 
Sale 
Sale 

68  34 

I23i 
8X 
Sale 

9534 
Sale 

62)4 
85 


Sale 
107 

11734 
Sale 
11 
Sale 

84  M 
Sale 

99 
Sale 
100 
Sale 


493< 
93 

634 

127 

1153i 
24% 
8454 
20 
613^ 
9034 
11 

4334 
28  34 
93  J< 
434 
33 
58 
^8H 


Sale 

95 

Sale 


31 J^ 
34 
14 
41 
27 
17 

6934 

135 

10 

15 

62 

60 

6 

105 

463^ 

92 

5 


Highest. 


Sale  Prices. 


0314  Oct.  4 

20  5^  Oct.  3 

4H  Oct.  4 

48      Oct.  5 


2034  Oct.      2, 


29 

67  H 

17 

4634 

313-^ 

93 

39  J^ 

30 

73  )i 

4834 

813^ 

27 

17M 
73 
10314 
75% 
9434 
2S14 


Oct.  22 
Oct.  3 
Oct.    26 


Oct. 
Oct. 
Oct. 


Sale     121 J^ 
116>g  116 


Sale 
Sale 
25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


2234 
83  3i 
24 

57H 

86 

105^ 

41 

27 

93K 

4 
30 

5734 
41 


213^ 

60 
103  3lJ 

90 

3QVs 

11 
10154 


215^   2oyg 

64     I   6034 
Sale     102 
93 

Safe"  34?^ 
113i    11 

Sale  101% 
12      I 


Oct.  31 

Oct.  16 

Oct.  22 

Oct.  19 

Oct.  3 

Oct.  25 

Oct.  11 

Oct.  23 

Oct.  26 

Oct.  26 

Oct.  11 

Oct.  16 

Oct.  30 

Oct.  18 

Oct.  11 

Oct.  15 

Oct.  24 

Oct.  11 

Oct.  24 

Oct.  31 

Oct.  31 

Oct.  30 

Oct.  17 

Oct.  3 

Oct.  23 

Oct.  29 

Oct.  29 

Oct.  31 

Oct.  26 

Oct.  23 

Oct.  26 

Oct.  11 

Oct.  5 

Oct.  24 

Oct.  20 

Oct.  2 

Oct.  17 

Oct.  26 

Oct.  17 

Oct.  31 


105      Sale    ' 

108)^ 

20  Sale 
129M  Sale 
82  84  J^ 
59^  Sale 
1334  16 
33        3334 


13  15 
2134  22 
74  Sale 
9134  Sale 
38  Sale 
16  18 
7  8 

I043i  104  J^ 
16         18 


15 

623i 
10834 
21 

58H 

83  34 

SH 

4034 

114 

93i 
160 
98 

43 

60  J^ 

UK 

6K 

40 

91 

27 

62 

88 
107>4 

8234 
10434 
105 
172J^ 

lOJ^ 

13J4 
79 
80 
9334 
46 
99  J^ 
6K 


Sale 
Sale 
113J^ 

23 

10 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

9834 
Sale 
Sale 

62 

Sale 

7 

Sale 

9634 
Sale 
64 
94 


Sale 

106 

108  J< 

Sale 

Sale 

Sale 

80 
Sale 

97 

47 

Sale 

7 


10234  Oct. 
10834  Oct. 

20  Oct. 
121  K  Oct. 

84  3^  Oct. 

56      Oct. 

1334  Oct. 

30  Oct. 
1      Oct. 

15      Oct. 

58 Ji  Oct. 
110      Oct. 

2034  Oct. 
5      Oct. 


^'11 

3H 
43  K 
33 
25 

7234 
14954 

nVs 

21 

653^ 

62  Ji 

7K 
105 

5034 

95 

634 
12814 
11734 

28  34 

90K 

24 

63 

9034 
13 

4934 
31M 
97 

5}4 
33 

63  J^ 
5154 

H 

2\H 

63 
10334 

93 

39K 

12 
1015^ 


26  109 


52 

82 

8 

39 


Oct. 
Oct. 
Oct. 
Oct. 


112K  Oct. 

7K  Oct. 

154       Oct. 

97      Oct. 

5%  Oct. 
41K  Oct. 
5834  Oct. 
1034  Oct. 

734  Oct. 
3834  Oct. 
91  Oct. 
25  Oct. 
61  Oct. 
81      Oct. 


22 
31 

1 
13 
17 
16 
23 
15 
22 
29 
29 

1 

4 
27 
29 
19 

8 
15 

4 
11 

4 
19 

2 
29 
27 

4 
29 
22 
30 

2 

2 


10       Sale 
19  K  Sale 
72      .Sale 
87         89 
35         36 
13  34  Sale 
634       7 
104)^  Sale 
13  M  Sale 


8034  Oct. 
10534  Oct. 
10734  Oct. 
169 M  Oct. 

1034  Oct. 

1334  Oct. 

79 J^  Oct. 

79      Oct. 

93 K  Oct. 

4534  Oct. 

98  Oct. 
654  Oct. 


108 
21 

131 
86 
60 
14 
30 
2 
15 
66 

114 
22 
5 
74 
91 
10 
41 

114 
10 

180 
99 
7 
43 
69 
12 
7 
43 
94 
31 
63 
95 


Oct. 
M  Oct. 
%  Oct. 

y«  Oct. 

Oct. 
34  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 
34  Oct. 
34  Oct. 

Oct. 

Oct. 
J^Oct. 

Oct. 
Vs  Oct. 

Oct. 

Oct. 
54  Oct. 

Oct. 
V%  Oct. 
%  Oct. 
]4  Oct. 
H  Oct. 
%  Oct. 
34  Oct. 
Vb  Oct. 
K  Oct. 

Oct. 
34  Oct. 

Oct. 


15  83 
23  105 

4  108 
11  173 
191    11 

l|  14 
25  83 
30  83 
30    98 

2  47 
18  100 

II      7 


34  Oct. 
34  Oct. 
34  Oct. 

y»  Oct. 

Oct. 
34  Oct. 

Oct. 

Oct. 

Oct. 
34  Oct. 
K  Oct. 
14  Oct. 


934  Oct. 
17J^  Oct. 
6754  Oct. 
88  Oct. 
35  Oct. 
12      Oct. 

7       Oct. 

104  34  Oct. 

13Ji  Oct. 


27i  13 
23  23 
20  76 
30  91 
26  39 
241  17 
10  8 
26  105 
311    17 


Oct. 
>4  0ct. 

Oct. 
14  Oct. 

Oct. 
34  Oct. 

Oct. 

Oct. 

Oct. 


Oct.  22 
Oct.  4 
Oct.  10 
Oct.  4 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  13 
Oct.  4 
Oct.  1 
Oct.      4 


Oct.  4 
Oct.  2 
Oct.  2 
Oct.  8 
Oct.  22 
Oct.  22 
Oct.  3 
Oct.  31 
Oct.  6 
Oct.  6 
Oct.  31 
Oct.  31 
Oct.  2 
Oct.  18 
Oct.  3 
Oct.    10 


Oct. 
Oct. 
Oct. 
Oct 
Oct 
Oct.  30 
Oct.  4 
Oct.  31 
Oct.  3 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  13 
Oct.  5 
Oct.  24 
Oct.  17 
Oct.  3 
Oct.  1 
Oct.   31 


RANOE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices 
66  34  Jan 

90  34  Sept. 
17 V|  Sept. 

3H  Oct. 

42  Oct. 

40  Sept. 
1734  Oct. 

5)4  Sept. 
H  Oct. 
20  Oct. 
65  Oct. 
11^  Oct. 
33  Oct. 
28  June 
913^  Oct. 
36  34  Oct. 

23  July 
7334  Oct. 

43  Oct. 
75)4  June 

24  "4  June 
14J<  Aug. 
60  July 
0014  Oct. 
r>5l4  Oct. 
9234  June 
20      Oct. 

102      Mar 

91  !4  July 
3034  June 

34  Oct. 
K  Oct. 

41  Oct. 


Highest. 


25 
15 
67 
i35 
10 
15 
62 


Apr 

Apr 

June 

Oct. 

Oct. 

Oct. 

Oct 


Sale 
3  117^ 
27  1104 

29^.^ 

12H 
66 
42  »^ 
2  J  3^ 
OH 
4H 
42 
85 
404 
79  K 
36  3| 
98  4 

504 

45 

88 

76 

OOH 

30 ',i 

31H 

76^ 

110 
83^ 
99 
35  J^ 

102 

114 
37K 
2J^ 
124 
40H 
46 
27  4 
83  4 


19 
29 
26 

4 
3;) 

6 
22 
25 
17 
27 
25 
21 
17 
24 
18 

4 

13 
20 
20 
30 

2 
31 
27 
22 
30 
10 

2 
28 
16 
22 
19 
19 
21 
30 


23  149  54 


1 

22 

4 

4 

6 

4 

19 

23 

22 

22 

3 

5 

111 

4 

3 

3 

24 

24 

31 

9 

15 

16 

3 

4 

4 

3 

4 

3 

25 

3 

24 

23 

I 


56J^  July 

6       Oct. 

102  3i  June 

42%  May 

90      Aug. 
5      Oct. 
1145^  July 
116      Sept. 

22 Ji  Sept. 

8314  Oct. 

24       Oct. 

574  Sept. 

855i  Aug. 
834  Aug. 

3334  Aug. 

23      Aug. 

92  July 
3      July 

30      Aug. 

543^  July 

205^  May 
H  Sept. 

20^  Oct. 

60  34  Aug. 
lOOJi  June 

90      July 

30Ji  May 

11  Oct. 
101      Sept. 

15      June 

89 5<  Jan. 
108  34  Sept. 

2)  Oct. 
106)4  Jan. 

8134  Apr. 

52      July 

1334  July 

30  Apr. 
1      Oct. 

15      Oct. 

58%  Oct. 
110      Oct 


34K  June 
10254  Jan 

714  Sept. 
140      July 
94      July 

5%  Oct. 
37  Ji  Feb 
5834  Oct. 

94  July 

65i  Sept. 
3834  Oct. 
91      Oct 


20 

23 

23 

24 

3 

4 

4 

3 

8 

23 

22 

16 


4 
4 
3 
1 
1 
4 
3 
22 
2 


20 

5 

52 

82 

5 


Sept. 

Oct 

Oct. 

Oct. 

June 


23 

60 

72 

108 


Aug. 
Sept. 
July 
Jan 


80)4  June 

104  4  Jan 

1044  Jan 

167%  Sept. 

lOK  Oct. 

125i  June 

79      July 

78  »4  July 

03H  Oct. 

3934  June 

0Q%  Jan 

6  Sept. 
334  June 
94  Oct. 

175^  Oct. 
67 H  Oct. 
88  Oct. 
35  Oct. 
12      Oct. 

7  Oct. 
104 K  Oct. 

13^  Oct. 


26 

26 

11 

2 

30 

7 

7 

9 

24 

5 

28 

19 

31 

30 

27 

6 

1 

4 

1 

12 

2 

28 

6 

21 

20 

24 

29 

26 

3 

22 

17 

29 

1 

2 

26 

31 

17 

12 

5 

11 

19 

15 

22 

29 

29 

4 

4 

27 

29 

5 

4 

9 

21 

3 

3 

19 

17 

29 

2 

25 

29 

22 

9 

27 

18 

8 

28 

2 

9 

21 

19 

28 

10 

17 

30 

27 

2 

22 

28 

27 

23 

20 

30 

26 

24 

10 

26 

31 


22K 
39% 
83 

69% 

144 
llOK 

5034 
104 

12)4 
139)i 
122% 

63 
109% 

30  4 

84  4 

9434 

20 

64  K 

37% 
106 

1234 

5834 

68  34 

72 
2% 

28 

734 
111 

96 

4434 

\414 
103% 

18 

115»4 
114% 

27 
14834 

89  34 

67  4 

20H 

36 
7)4 

30)4 

94  K 
118 

31 

13 

93 

99% 

125i 

6034 
138 

10% 
212^ 
102% 

164 

47J4 

78% 

22 

14% 

71% 
103% 

54 

83 

96% 
11234 

94% 
110 
110 
190% 

12 

17% 

89 

90 
105 

51% 
102% 

12% 
7% 

224 

41)4 
92% 
99 
62% 
33 
15% 
10834 
34% 


Price*. 
June  1 
May  29 
May  31 
Feb.  20 
Mar.  1 
June  28 
Oct .  2 
Feb.  19 
Feb.  21 
Mar.  22 
Apr.  9 
^^&T.  7 
Mar.  7 
Apr.  19 
Mar.  29 
Mar.  28 
Mar.  14 
Feb.  9 
Mar  14 
Mar.  21 
Mar.  1 
Mar.  2 
Mar  28 
Feb.  a 
June  8 
June  4 
May  31 
Mar.  10 
Feb.  14 
Apr.  19 
Feb.  6 
Jan.  18 
May  26 
Feb.  19 
Feb.  9 
Apr.  9 
Oct.  31 
Jan.  26 
Jan.  8 
Feb.  17 
Feb.  6 
Feb.  9 
Feb.  21 
Oct.  3 
Jan.  31 
Jan.  19 
Feb.  6 
Feb.  24 
Feb.  17 
Feb.  14 
May  16 
Mar.  21 
Mar.  0 
Feb.  13 
Mar.  0 
Feb.  13 
Apr.  5 
Mar.  Ifl 
Mar.  20 
Apr.  27 
Aug.  30 
Sept.  20 
Mar.  1 
Jan.  17 
Feb.  17 
June  23 
Jan.  14 
June  14 
June  19 
Jan      A 

Apr.  20 

Apr.  3 

July  24 

Apr.  28 

Apr.  10 

Mar.  21 

Jan.  2 

Jan.  6 

Feb.  20 

Feb.  21 

Jan.  2 


Jan. 
Jan. 


3 
10 


Feb.  14 
Jan.  2 
Feb.  14 
Feb.  16 
Feb.  13 
Feb.  21 
Jan.  2 
Jan.  11 
Jan.  14 
Feb.  18 
May  4 
July  20 
Jan.  18 
Apr.  26 
Feb.  20 
Mar.  13 
Mar.  7 
Mar.  7 
May  4 
May  17 
Mar.  14 
Apr.  2 
Feb.  20 
Feb.  2 
Jan.  2 
Apr.  18 
Apr.  17 
Apr.  7 
Apr.  10 
Apr.  24 
Feb.  8 
Feb.  9 
Mar.  9 
June  5 
Mar.  32 
Mar.  « 
Feb.  19 
Apr.  2A 
Mar.  28 
Mar.  7 
Mar.  14 
Mar.  e 


28 


STOCKS-STOCK  EXCHANGE  KECORD 


[Vol.  117. 


STOCKS 

N.  Y.  STOCK  EXCH'GE. 


Par 

Quantanamo  Sugar.no  par 

Preferred 100 

Gulf  States  Steel  tr  ctfs  100 

Ist  preferred 100 

Hablrsnaw  El  Cab.. no  par 

Hanna  1st  jpref.. 100 

Hartman  Corporation.  100 

Rights 

Hayes  Wheel ne  par 

Heime(GW)... ..25 

Hendee  Manufacturing  100 

Homestake  Mining 100 

Household  Products  no  par 
Houston  Oil  of  Texas..  100 
Hud.son  Motor  Car  .no  par 
Hupp  Motor  Car  Corp..  10 

Hydraulic  Steel no  par 

Preferred 100 

Independent  Oil  &  Gas 

Indlahoma  Refining 5 

Indian  Refining 10 

IngersoU   Rand 100 

Preferred 100 

Inland  Steel,  w  1 no  par 

Preferred,  wi 100 

Inspiration  Cons  Cop 20 

Int  Agrlcul  Corp  v  t  c. .  100 

Preferred  v  t  c 100 

Internat  Cement no  par 

Inter  Combus  Eng.no  par 

Rights 

Internat  Harves  new.. 100 

Preferred ,  new 100 

Internal  Merc  Marine.  100 

Preferred 100 

International  Nickel 25 

Preferred 100 

International  Paper 100 

Preferred  stamped..  100 

International  Salt 100 

International  Shoe.no  par 

Preferred 100 

Int  Tel  &  Tel. 

Intertype  Corp no  par 

Invincible  Oil  Corp  .no  par 
Iron  Products  Corp. no  par 

Preferred 100 

Certificates 

Island  Oil  &  Transport..  10 

Jewel  Tea  Inc 100 

Preferred 100 

Tones  Bros  Tea  Inc 100 

Jones  &  La'ln  Steel  pref  new 
Kan  City  Lt,  1st  pf.no  par 

Kansas  &  Gulf 

Kayser  (J)&  Co(new).-100 

Ist  pref  (new) 100 

Kelly-Sprlngfleld  Tire.. 25 

Preferred  6% .100 

Preferred  8% 100 

Kelsey  Wheel  Inc 100 

Preferred  _ ..100 

Kennecott  Copper.  ,no  par 
Keystone  Tire  &  Rubb..lO 
Kinney,  G  R 

Preferred 

Kresge  (S  S)  Co 100 

Preferred 100 

Kress  Co 100 

Laclede  Gas  (St  Louis)  .100 
Lee  Rubber  <V  Tire,  .no  par 
Lima  Loco  Works  ..no  par 

Preferred 100 

Liggett  &  Myers  Tob..lOO 

Serie«  B 100 

Preferred 100 

Loews  Incorporated  no  par 
Loft  Incorporated.. no  par 
Loose-Wiles  Bis  tr  ctfs.  100 

Fi  rst  preferred 100 

2nd  preferred 100 

Lorillard  (P) 100 

Preferred 100 

Mclntyre  Por  Mines 6 

Mackay  Companies 100 

Preferred 100 

Mack  Truck,  Inc... no  par 

Ist  preferred 100 

2d  preferred 100 

Macy 

Preferred  ..   

Magma  Copper no  par 

Maflinson(HR)<feCo  no  par 

Preferred 100 

Manati  Sugar 100 

Preferred 100 

Manhattan  Ei  Supp  no  par 

Manhattan  Shirt 25 

Manila  Electrical  Corp.  100 
Maracalbo  Oil  Expl.no  par 

Mariand  Oil.. no  par 

Marlin-Rockw  v  t  c.no  par 
Martin  Parry  Corp.no  par 
Mathieson  Alkali  WkB..60 
Maxwell  Mot  W  V  CI  A 100 

Class  B no  par 

May  Dept  Storee lOo 

Preferred 100 

Metropolitan  Edison,  pref . 
Mexican  Petroleum 100 

Preferred lOO 

Mexican  Seab'd  Oil  no  par 

Voting  trust  ctfs 

Miami  Copper 6 

Middle  States  Oil 10 

Midvnle  Steel  A  Ord 50 

Montana  Power 100 

Preferred 100 

Montg  Ward  <t  Co.  .no  par 
Moon  Motor  Car.,  no  par 
Mother  Lode  Coall  rio  par 
Mullins  Body no  par 

Preferred 100 

Mniisitigwcar no  pur 


SALES  TO  NOV.   1. 

Price  about 
Jan.  2 
1923. 

PRICES  . 

r.V  OCTOBER. 

RANGE  SINCE  JAN.   1. 

In 

October.* 

Since 
Jan.  1. 

Oct.  1. 

Oct.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Shares. 

3,100 

200 

224,600 

800 

2,200 

1,300 

20,600 

66,600 

6,200 

■3',366 

2,100 

6,800 

15,000 

27,010 

8,200 

6,400 

100 

6,500 

8,900 

500 

37 

16 

4,700 

1,.500 

39,100 

2,100 

8,500 

4,700 

34,900 

59',866 

3,500 

16,060 

101,300 

32,300 

400 

14,200 

3,600 

300 

1,000 

100 

400 

800 

22,000 

8,100 

Vf,366 
157,200 

Shares. 

95,000 

800 

1,579,200 

1,800 

57,400 

2,800 

122,300 

84,000 

256,140 

200 

61,800 

12,600 

224,100 

272,300 

675,610 

168,050, 

139,620, 

2,100, 

53,900] 

91,100 

37,500; 

522 

26 

54,450 

17,350 

276,000, 

28,900 

44,050 

194,400 

238,500 

29,500 

215,600 

10,200 

104,360 

439,900 

415,450 

15,100 

302,. 500 

23,200 

300 

34,600 

Bid.        Ask. 

9H     lOJi 

97  J^     99 

81Ji  Sale 

93       102 

1<^  Sale 

Bid.        Ask. 
6      Sa'.' 

93 

74  5^  Sale 
98  }i  104 

93         95 

82H  Sale 

1  Vs  Sale 

333^  Sale 

57 

Bid.        Ask. 

hVi  Sale 

85         93 

763^  Sale 

98i34  106 

Yi        Vs 
88         90^ 
82  3^  Sale 
23^  Sale 
343^  Sale 

553^ 

17      Sale 
613^  Sale 
32J4  Sale 
48J^  Sale 
25      Sale 
16J4  Sale 
}4  Sale 
2           5 

414  Sale 

4          5 
170      Sale 
103       100 

34  35 
1013^  Sale 

24  3^  Sale 
%       1 
4^  Sale 

35  Sale 
213^  Sale 

Sale  Prices. 

53i  Oct.    18 
85       Oct.      9 
71       Oct.    17 
9834  Oct.      9 
%  Oct.    23 
90       Oct.    27 
80       Oct.    18 

1%  Oct.    17 
33  J^  Oct.   24 

Sale  Prices. 

GVa  Oct.      3 
85       Oct.      9 
8034  Oct.      4 
9834  Oct.      9 
M  Oct.      3 
953^  Oct.      5 
865^  Oct.    22 

434  Oct.    22 
353^  Oct.      8 

Sale  Prices. 

5  Sept.  19 
85       Oct .      9 
66     June  28 
9834  Oct.      9 

MAug.     8 
90       Oct.    27 
80       Oct.    IS 
1%  Sept.  27 
31      July      5 
49J4  Sept.  13 
12      July      2 
50       May  23 
28^  July      2 
40^  Aug.     4 
20      June  28 
15?4  0ct.    29 

34  Oct.    27 

6  Oct.      5 

3?4  Sept.  21 

1       Oct.    19 

4      Sept. 19 

119      Apr.  25 

103      Sept.  00 

3134  July    12 

96  34  June  26 

23  34  Oct.    24 

34  Oct.   26 

44  Oct.    30 

31      June  28 

19  J^  June  28 

1-16  Sept.  26 

6634  Oct.    29 

106       Oct.    27 

4J4  Aug.     9 

18  34  Aug.     8 

1034  Oct.    26 

69  54  Jan.     4 

27 >|  Oct.    26 

60       Oct.    24 

77      Julv       5 

6434  June  20 

11434  Sept.  15 

64      Oct.    26 

26  34  July      9 

7M  Oct.    29 

3234  Aug.     6 

92      July      2 

31?4Aug.     6 

34  Oct.      3 

Sale  Prices. 

14  34  Feb.   14 

101       Feb.     8 

104^  Mar.  21 

105  Ji  Feb.  10 

234  Jan.    12 

97      Aug.  H 

83        85 

94%  Feb.     6 

4?4  Oct.    22 

44      Apr.   19 

50      Sept.  13 
23  J4  Feb.   16 
79J-g  Jan.      2 
39^  Mar.  13 

20      Sale 
79  J^  Sale 

163^     18 
61         64 
305^  Sale 
52      Sale 
22  5^  Sale 
171^  Sale 
1 14  Sale 
11 

15      Oct. 
61      Oct. 
3034  Oct. 
46       Oct. 
21  J^  Oct. 
1534  Oct. 

y,Oct. 

6      Oct. 

4      Oct. 

1      Oct. 

4      Oct. 

145      Oct. 

103      Oct. 

33!^  Oct. 

1013^  Oct. 

23 3i  Oct. 

Vi  Oct. 

43^  Oct 

333^  Oct. 

20      Oct. 

3^  Oct. 

66 ?4  Oct. 

106      Oct. 

63^  Oct. 

2134  Oct. 

10?^  Oct. 

75      Oct. 

27 J^  Oct. 

60      Oct. 

783^  Oct. 

70      Oct. 

114  3^  Oct. 

64      Oct. 

29  3^  Oct. 

7J4  Oct. 

34      Oct. 

23 
16 

9 
27 

2 
29 
27 

5 

27 
19 
30 
13 
3 
24 

2! 

26 

30 

15 

4 

1 

29 

27 

1 

2 

26 

25 

26 

24 

17 

9 

25 

26 

30 

29 

1 

17  Oct. 
6234  Oct. 
32-34  Oct. 
53 M  Oct. 
25      Oct. 

18  Oct. 
1%  Oct. 
6      Oct. 

53^  Oct. 

23^  Oct. 

534  Oct. 

170      Oct. 

103      Oct. 

37 J^  Oct. 

101 M  Oct. 

27 3^  Oct. 

13^  Oct. 

8      Oct. 

36      Oct. 

2m  Oct. 

Vs  Oct. 

763^  Oct. 

107      Oct. 

83^  Oct. 

32      Oct. 

1234  Oct. 

77K  Oct. 

3334  Oct. 

64  5^  Oct. 

80      Oct. 

73 3i  Oct. 

11434  Oct. 

66      Oct. 

31       Oct. 

9%  Oct. 

4334  Oct. 

4 
8 

31 
4 

31 
3 
3 
5 

5 

1 

15 

31 

3 

4 

24 

3 

8 

5 

4 

22 

1 

5 

17 

30 

31 

3 

8 

4 

4 

24 

18 

25 

1 

10 

3 

18 

70      Sale 

27  H  Sale 

24  Ji  Sale 

4^      6 

78      Feb.   18 
32?4  Mar.    8 
30  34  April    2 
634  Jan.     8 
25      Apr.     2 

1134  May     3 

12>^     13 

6^     ryi 

23^  Sale 

4           6 

134       140 

19      Mar.  19 

84  Apr.     6 

170       Oct.    31 

103      Sept.  00 

361^  Sale 
101  ix^  Sale 
2734  Sale 
1  H  Sale 
5  Vs  Sale 
35         37 
20ya  Sale 
H  Sale 
73  H     75 
107^i  109 
GVs  Sale 
21 '4    24 
1 1  ^  Sale 
76         7S14 
30  li     32 
6334     65 

46^  Apr.   18 
105  34  Apr.   23 

35H  Sale 

313^  Sale 
34  y<,  Sale 
24      Sale 

'89'"  Safe" 

116^ 

10      Sale 
43^  Sale 
14      Sale 
69%  Sale 
52  >i    .53 
74>S     75K 

43J4  Mar.    1 
11      Feb.  20 
39  T4  Feb.   21 
44      Mar.  19 
2734  Apr.     8 
H  Sept.  10 

73  j^  Sale 
106       10734 

8V^  Sale 
313^  Sale 
10%  Sale 

74  76 
293^  Sale 
603^  Sale 

9834  Feb.     7 
116 '4  Jan.     4 
UJI  Feb.   14 
47      Jan.      5 
16^  Feb.   18 
83      June  12 
5854  Mar.    8 
7534  Jan       3 
92      Feb      5- 

71         73 
114       115 
66      Sale 
27         32 
93^  Sale 
34      Sale 

105 

36         42 
yg  Sale 

72      Sale 
114       115 

64        65  Vi 

29        293^ 
8K  Sale 

42        433^ 
101 

45  J4  Sale 
,     Vs 

75      Aug.  20 

2,400 
25,500 
25,050 

12034  Mar.     1 

7134  Apr.  26 
4134  Mar.    1 

695,700 

401,900 

1,592; 

20,000' 

408,100 

UU  Sale 
44  5i    46  H 
80        99  Ji 

19  34  Mar.    7 

5834  Mar.  14 

11034  Feb.  19 

38      Oct. 
Ys  Oct. 

2 
3 

46      Oct. 
JiOct. 

19 

1 

46       Oct.    19 

H  Sale 

54  Feb.  23 

9,300 

800 

79,000 

1,100 

"2',  766 

10,800 

600 

105,330 

200 

100 

400 

200 

100,450 

24,400 

700 

"  4',  566 
100 
200 

100 
15,600 
47,900 

"  2,336 

2,300 

500 

25,050 

4,900 

5,400 

300 

"  2,366 

100 

8,600 

300 

300 

50,100 

300 

700 

2,900 

400 

3,900 

39,200 

"  "1,366 
100 
1,500 
2,400 
1,800 
8,000 
205,500 

'V.706 
8,300 
30,000 
17,700 
48,400 

"166 

V8',i66 

9,. 500 

1 1 ,590 

130,900 

(i.IOO 

9,000 

SOO 

53,900 

17,700 

38,200 

800 

"2',  166 

166,100' 

20,850 

404,630 

24,950, 

1,300; 

170,800 

161,300, 

5,400, 

1,223,230; 

3,200; 

3,700, 

32,900, 

1,100, 

1,384,052 

421,000l 

26,000; 

2,9001 

26,275; 

700; 

200 

25,225 

83,690 

063,720 

130 

9,330 

6,100 

78,300 

393,550 

73,700 

65.900 

700 

3291 

35,750; 

5,250 

178,400 

6,425 

8,730l 

766,700 

21,500 

14,400 

119,8001 

7,100 

129,900 

417,100 

2,000 

129,700 

2,f)00, 

81,000; 

75,900; 

5,700 

35,900 

3,566,000 

9,800 

166,600 

131,500 

327,800 

495,100, 

166,160i 

255,305 

2,750 

7,, 500 

2,120 

203^  Sale 
7634  Sale 
513^     523^ 
107  Ji  Sale 

"ili  Saie" 
43  J^  Sale 
100      105 
493^  Sale 
82        85 
102'A  Sale 
110      Sale 
100      107 
36      Sale 
9      Sale 

175"  185" 
lis"  200" 

82        86 
29  H  Sale 

17         183^ 
68        74 
363^  Sale 

108  109 
9334     933^ 

"36J4  Sale" 
96       106 
24      Sale 
70        86 
80         90 
80         90 
95       103J4 
333^  Sale 
33-^  .Sale 
52      Sale 
89        98 

220      Sale 

109  114 

16      Sale 
65        70 
29      Sale 
107      1073^ 
93        98 
K  Sale 
35      Sale 
95       101 
243^  Sale 
70         75 
70         80 
79         79 
99       104 
3134  Sale 
2      Sale 
47        51 
90         98 
250      Sale 
100       112 

153,^  Oct. 

6534  Oct. 

25      Oct. 

1073^  Oct. 

11 
11 
29 
21 

1834  Oct. 

70      Oct. 

363-^  Oct. 

lOSJi.Oct. 

4 
11 

1 
8 

loH  Oct.      4 
62      June  20 

25  Oct.    29 
107      Mar.  19 

91  June  20 
34  Aug.     6 

28      July      2 
96      July      2 
204  Oct.    17 
70 3-^  Oct.    24 
80      Oct.    11 
75      Oct.    IS 
98      May  23 
2934  Oct.      6 
1-4  Oct.    19 
3534  Apr.     9 

92  Mar.  31 
177      Mar.    2 
1093^  Oct.      9 
15034  Mar.  23 

75      July     5 
1134  Oct.    19 
5834  June  28 
113       Feb.      1 
190  ?4  May  21 
190^  Apr.   19 
lUH  Apr.     4 

14  June  21 

6  Sept.    8 
36>iJuy      7 

106      Apr.   18 
109  J4  May  19 
146      June  21 
112      Apr.   17 

15  Sept.  18 
103      May  23 

6434  July   30 
58^  Jan.      2 
87      July      3 
72      June  29 
57      July      2 
11134  July   16 
2734  Oct.    29 
21      June  27 
82      May  22 
43      July   31 
72      Oct.    22 

35  Oct.    IS 
40       Oct.    30 

87  July    10 

16  Sept.  17 

17  34  Oct.    31 

7  July      5 

26  July   31 
313i  Oct.    23 

36  Oct.    13 
1034  Oct.      2 
67^  Jan.      5 

11434  June  21 

8         Aug.  28 

210      July    26 

100 >i  Feb.   28 

554  Aug.  15 

6  .\ug.   15 
204  Oct.    29 

4M  Sept.  21 

2134  June  29 

544  June  28 

103      0>t.    1) 

18  K  .May  22 
17J4Jan.    17 

7  4  June  20 
104  Aug.  21 

88  34  June   12 
31  '.;  Oct.    26 

24      Mar.  13 
82      Feb.   26 
63^  Mar.  16 
110      July   27 
9734  Sept.  10 

34  Oc't. 
333^  Oct. 
973^  Oct. 
203^  Oct. 
703^  Oct. 
80      Oct. 
75      Oct. 
99      Oct. 
293^  Oct. 
\%  Oct. 
49      Oct. 

5 
29 
17 
17 
24 
11 
18 
19 
26 
19 

6 

Ys  Oct. 
393^  Oct. 
100^  Oct. 
2634  Oct. 
71       Oct. 
80      Oct. 
80      Oct. 
99      Oct. 
343^  Oct. 
33^  Oct. 
54      Oct. 

2 
3 

27 
3 

25 

11 
2 

19 
6 
1 
3 

334  Jan.    12 

4514  Feb.  23 

104      Mar.  23 

6234  Mar.  22 

96       Aug.     8 

108      Jan.    18 

11734  Mar.    6 

10434  Apr.   l» 

45      Mat.    1 

113i  Mar.  24 

64 M  June     1 

100      July    19 

220       Oct. 
109 M  Oct. 
155      Oct. 

76^  Oct. 
113^  Oct. 
62^  Oct. 

1252       Oct. 

9  109M  Oct. 

24  1  60       Oct . 

23 

9 

25 

27 

5 

31 

252      Oct.    23 
112      Apr.    19 
160      Oct.    25 

75        85 
163^  Sale 
633^  Sale 

77        80 
I2ys  Sale 
65      Sale 

27 

19 

5 

7634  Oct. 
1734  Oct. 
663^  Oct. 

89  H  June     9 

31^  Mar.    7 

74}i  Mar.  20 

13334  May  31 

219      Sale 

210       225 

117Ji  119 

19  Ji  Sale 

IIM     12 

59  Ji  Sale 

203  3i  Sale 
203  3^  Sale 
112       117 

163^  Sale 
7      Sale 

493^  Sale 
106       114 
lOlH  117 
160      Sale 
HI       117 

163^     17 

109  111 
64  54     65 
7334  Sale 
92         94 
85 '4     88 
60         61 

112       113 

29  Sale 

30  Sale 
87         91 
51         55 
73         80 
37         40 
41^     4214 
86         89 
18         19^ 
24      Sale 

7 

27  3a  Sale 
37        40 
37  Ji  Sale 
10':;  Sale 
773^  Sale 

110      

90         94 

200      215 
200      215 
1143^  117 

17J^  Sale 
634  Sale 

50      Sale 
106       111 

96       105 
162       165 
113       117 

l&Yg  Sale 
108       110 

653:2  Sale 

74  li  Sale 

89^  Sale 

83  86 
62  3^  Sale 

113K  Sale 

28  Sale 
30  }4  Sale 
86        89 
46       Sale 
72         80 
353^     37 
40  Ji  Sale 
9234    95 
18      Sale 
18  ?i  Sale 

2           4 

29  3^  Sale 
35      Sale 
413-$  Sale 
12      Sale 

84  Sale 
112       115 

90         90% 

203^  Oct. 
20334  Oct. 
113      Oct. 

15       Oct. 
6      Oct. 

48      Oct. 
106      Oct. 

1 

1 
15 
29 
25 
23 

9 

225  Oct. 

226  Oct. 
115      Oct. 

17J^  Oct. 

7      Oct. 

53       Oct. 

106       Oct. 

16 
16 
10 

311 

1; 
4! 

9, 

225  Oct.    16 

226  Oct.    16 
11834  Jan.     8 

2134  Feb.  14 

1154  Jan.     a 

6334  Mar,    3 

106      Apr.  18- 

115      120 
163       170 
113       122 
18      Sale 
100       106 
693^  Sale 
583^  Sale 
92        94 
82        85 
61>i  Sale 
112       1123^ 
32      Sale 
38  J^  Sale 
90        96 
46        49 

117      Mar.    7 

160      Oct. 
114K  Oct. 

155^  Oct. 
109      Oct. 

65      Oct. 

68  ^  Oct. 

89 M  Oct. 

83 Ji  Oct. 

591^  Oct. 
1113^  Oct. 

27 3i  Oct. 

27 M  Oct. 

1 
22 

9 
27 

4 
13 
31 

9 
11 

5 

9 
29 

167       Oct. 
114M  Oct. 

16M  Oct. 
110      Oct. 

653^  Oct. 

77      Oct. 

91 5i  Oct. 

85      Oct. 

63      Oct. 
113^  Oct. 

30      Oct. 

3234  Oct. 

15 
22 
15' 

8 
25 

3 

S: 

19 

31 

4 

4 

1 

17854  Feb.     9 

119      Jan.   22 
2034  May    * 

121      Feb.     6 
7034  Feb.   18 
9334  Apr.     ft 
9934  ^lar.  17 
92      Mar.    5 
7134  Jan.   20 

115      Feb.  21 
38^  Mar,    3 
40      Jan.      2 
9034  Feb.  27 

46      Oct. 
72      Oct. 
35       Oct. 
10       Oct. 
S7      Oct. 
17  4  Oct. 
17>-2  Oct. 

31 

22 
18 
30 
9 
26 
31 

55       Oct. 
72       Oct. 
39 -^g  Oct. 
4234  Oct. 
94      Oct. 
20      Oct. 
26ya  Oct. 

5 

22 

3; 
2! 

20; 

8' 

5; 

7534  Mar.  14 
90      Feb.  26 

50      Sale 
47      Sale 

66      Mar.  21 
47li  Jan.      5 
94       Oct.    20' 

2234  July   26 

30      Sale 
10      Sale 
29H  Sale 
49  >g  Sale 
51      Sale 
15^  Sale 
69      Sale 

116      118 
93         9&y2 

290      Sale 

5954  Apr.     2 
16      Feb.  27 

26      Oct. 
3134  Oct. 
36      Oct. 
1034  Oct. 
76      Oct. 

10 

23 

13 

2 

9 

29)4  Oct. 
3934  Oct. 
42  34  Oct. 
12?^  Oct. 
86 14  Oct. 

31 

4 

25 

25 
24 

37J4  Apr.   17 
64  34  Mar.  14 
63>i  Mar.    8 
21      Apr.     5 
86 J4  Oct.    24 
119     Jan.   12 

90      Oct. 

6 

90      Oct. 

6 

1 

9934  Mar.    7 
293      Jan.     2 

: 

10534  Mar.  16 
23  ?4  May  28- 
23  34  May  28 
3034  Feb.  21 
1234  Jan.    12 
33>i  Apr.   18 
75      Mar.    8 

112      Apr.   19- 

196,000, 

390,000 

150, 590! 

927,7201 

370,900' 

61,100 

1,610 

563,800 

614,100 

775,900 

25,640 

300 

2,100 

17^^  Safe 
17      Sale 
2734  Sale 
nVa  Sale 
28  M  Sale 
67         69 
107       

9'-;  Sale 

S-«     10 

23  1 ..  Sale 

5       Sale 

251,,;  Sak^ 

60  I-.  Sale 

107 

9  H  Sale 

S-'^  Sale 
21 '4  Sale 

5       Sale 
2()i.s  Sale 
591..  Sale 
101        105 
22 -«  Sale 
21 '8  Sale 

S      Sale 
12'^     143i 

89 

33       Sale 

S%  Oct. 
%H  Oct. 

20  4  Oct. 
434  Oct. 

24%  Oct. 

58 3^  Oct. 

103       Oct. 

21  Oct. 
I9J4  Oct. 

7  4  Oct. 
13       Oct. 

18 
31 
29 
29 
17 
27 
10 
2 

30 
25 
29 

1034  Oct. 
10^3^  Oct. 
243^  Oct. 

5^  Oct. 
2()>4  Oct. 
60  4  Oct. 
105       Oct. 
2334  Oct. 
234  Oct. 

8  4  Oct. 
16      Oct. 

2' 

51 

2 
4 
3 

1; 

15 

19, 

2 

Ti 
3 

1 

22  ^  Sale 
19      Sale 
1 1  !^  Sale 
2234     24 

1 

213  8  Sale 
23 'ii  Sale 
8  1  2  Sale 
13         14 'g 
89 

26      Feb.   13 
29H  Mar.  22 
14      Feb.  20 
29  J4  Mar.  18 
91      Mar.  20 

1 

31  '.5  Oct. 

26 

34      Oct. 

25 

34       Oct.    2,5 

Nov.,  1923.] 
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STOCKS 

W.  Y.  STOCK  EXCHGE. 


Par 
.no  par 


SALES   TO  NOV.    1. 


In  Since 

October.       Jan.  1. 


Nash  Motors  Co 

Preferred 

National  Acme 50 

Nat  Bk  of  Commerce..  100 
National  Biscuit 25 

Preferred 1001 

Natl  Cloak  &  Suit lOOl 

Preferred 100 

Nat  Cond't  &  Cable  no  pari 
National  Dept  Stores 

Preferred I 

Nat  Enamel*  Stamp..  1001 

Preferred ..100 

National  Lead lOO' 

Preferred 100 

National  Supply 50 

Nevada  Consol  Copper.. 5 
N  Y  Air  Brake no  par 

Class  A 

New  York  Canners. no  par 

Preferred 100 

New  York  Dock. 100 

Preferred .100 

Npt  N  &  H  Ry  G  &  E  100 

Preferred ...100 

N  Y  Shipbuilding.. no  par 

New  York  Steam 100 

Nlag  Falls  Power  pref.lOO 
North  American  (new)..  50 

Preferred 50 

When  Issued 

Nova  Scotia  Steel  <fe  C.IOO 
Nunnally  Co  (The). no  par 

Ohio  Body  <fe  Blow.. no  par 

Ohio  Fuel  Supply 25 

Okla  Prod  &  Ref  of  Am.  .5 
Ontario  Silver  Mining.  100 
Onyx  Hosiery  tern  cert  if  s.. 

Temp  cert  if  3,  preferred. 
Orpheum  Circuit  Inc 1 

Preferred 100 

Otis  Elevator ...100 

Preferred 100 

Otis   Steel no  par 

Preferred .100 

Owens  Bottle. 25 

Pacific  Development  no  par 
Pacific  Gas  &  Electric.  100 

Pacific  MaU  SS 5 

Pacific  Oil no  par 

Pacific  Tel  &  Tel 100 

Preferred 100 

Packard  

Preferred 

Pan-Amer  Pet  &  Tr 60 

Class  B  stock 50 

Panhan  Prod  &  Ref.no  par 
Panhandle  P  &  R,  pref.lOO 
Parish  (k  Bingham.. no  par 

Penney .  preferred 100 

Penn  Coal  &  Coke 50 

Penn  Edison  pref..  no  par 
Penn-Seab  St  v  t  c. no  par 
People's  Gas  L  &  Coke.  100 
Fettibone  Mumken...lOO 
Philadelphia  Co  (Pitts). 50 
Philadelphia  Co  pref  ...50 
Phillips  Jones  Corp.no  par 

Preferred 100 

Philip  Morris  &  Co 10 

Phillips  Petroleum.. no  par 
Phoenix  Hosiery 5 

Preferred 100 

Plerce-Arrow  Mot  C  no  par 

Preferred 100 

Preferred  w  I 

Rights 

Pierce  Oil  Corp 25 

Preferred 100 

Pig  Wig  Stores  CI  A. no  par 
Pittsburgh  Coal  (of  Pa)  100 

Preferred 100 

Pittsburgh  Steel  pref..  100 
Pittsburgh  UtilitleSjpref  10 

Porto  Rlcan-Amer  Tob 

Postum  Cereal no  par 

8%  preferred.. 100 

Pressed  Steel  Car 100 

Preferred 100 

Producers  &  Ref  Corp.. 50 

Preferred 50 

Pub  Serv  Corp  of  N  J..  100 

Preferred 

New no  par 

7% 100 

Pullman  Company 100 

Punta  Alegre  Sugar 60 

Pure  Oil. n 25 

8%  preferred. .100 

Railway  Steel  Spring..  100 

Preferred 100 

Rand  Mlnee,  Ltd no  par 

Ray  Consol  Copper 10 

Refs  (Robt)  &  Co no  par 

1st  preferred 100 

Remington  Typew  v  t  clOO 

1st  preferred  v  t  c 100 

2d  preferred 100 

Replogle  Steel no  par 

Republic  Iron  &  Steel. .  100 

Preferred 100 

Reynolds  Spring  Co  .no  par 

Rights 

Reynolds(RJ)Tob  Cl  B.25 

7%  preferred 100 

Rossia  Ins  tr  ctf s. 

Royal  Dutch  Co  N  Y  shs. 

8t  Joseph  Lead 10 

Banta  (jectUa  Sugar.no  par 

Savage  Arms  Corp 100 

Schulte  Retail  Stores 

Preferred 100 

Sears  Roebuck  &  Co...  100 

Preferred 100 


Shares. 
1,000 
COO 
2,400 


2-4,300 

100 

1,800 

100 

2,900 

2.700 


74,400 

000 

7,900 

400 

3,000 

28,300 

9,700 

900 

300 


2,100 
1,400 


100 
400 
100 


3,200 

53.400 

400 

500 

1.000 
1.000 
3,800 

900 
5,700 

100 
10,100 

100 
1,500 


10,600 

400 

13,200 

2,400 

5,500 

2,700 

180,400 

300 


44,300 

800 

140,900 

229,500 

300 


800 

100 

1,700 

100 

37,800 

,  3,900 

's'.soo' 

200 
200 


181,900 

109.600 

500 


8,900 

7.700 

200 


12,300 
3,200 


9.000 
800 
300 
700 

"3",  800 

1.100 

14,500 

2,700 

328,580 

800 


1,800 

11,100 

100 

8.200 

71,600 

37,400 

600 

1,500 

100 

500 

68,200 

200 


6,300 


300 

22.450 

37.000 

1.900 

9,100 


73,500 

1,300 

100 

20.100 
6,400 
2,200 

12.000 

13.500 
1,000 

35,130 
300 


Price  about 
Jan.  2 
1923. 


Shares. 

79,800 

14,200 

42,100 

517 

580,900 

6,700 

24,300 

13,9.50 

36,300 

68,5.50 

12,000 

356,000 

3,125 

127,200 

15,710 

3,000 

204.700 

126.100 

54,300 

10,800 

475 

30,110 

10,900 

900 

900 

6,000 

100 

1,300 

267,600 

57,0.')() 

732,400 

8,000 

14,300 

27.700 

17,475 

362.300 

15.600 

10.300 

3.100 

142.100 

4.950 

36,300 

720 

445.000 

17.000 

490.750 

136,300 

114,740 

15,100 

1,416,800 

1,744 

2,175 

979,290 

12,450 

3,030.200 

3.824.400 

29,300 

1,875 

45,500 

500 

27,300 

OOOi 

791,840 

105,000 

100 

317,000 

8,900 

5,100 

3,3001 

458,050 

1.844,500 

33,820 

2,900 

215,000 

116,200 

11,200 

96,000 

174.450 

27.900 

160,600 

116,300 

9,533 

3.000 

5,000 

9,750 

135,600j 

5,X00 

83.300 

10,300 

3,096,980^ 

16,900 

370,100, 

17,250 

97,700 

1,500 

291,300 

1.005,000 

705,050 

10,300 

43,150 

4,000 

10,200 

321,319 

21,. 300 

2,800; 

106,100 

1,300; 

2,600, 

469,850, 

903,100 

35,100| 

542,900 

54,300 

701,400, 

9,297 

1,100 

234,945 

90,800 

54,100 

92, .500 

163,700 

1,320 

384.380 

3.200 


Bid.         Ask 
75  H  Sale 
99      Sale 
ll>i  Sale 

295       299 
38  >i  Sale 

117       121 
62H  Sale 

102      Sale 
lyi  Sale 


67%  Sale 

95      102 

128»A  Sale 

1121^  Sale 


15  J4  Sale 
265^  Sale 
47>^  Sale 


22  >i  Sale 
49        52 


11 


13 


109      

105  Ji  Sale 
45  >i  Sale 


PRICES  IX  OCTOBER. 


Oct.  1.  Oct.  31. 


Lowest. 


Highest. 


Bid. 

87 
97 

8M 
287 

463^ 
118 

52 

90 

38 
91 

52).; 
93 

iie-^ 
111 


Ask. 

Sale 

98 
SUe 
298 
Sale 
122 

59 

95 

Sale 
94 

Sale 
100 
119;^ 
1133^ 


36  K 
46 

2H14 
86 
16 
38 


Sale 
47!^ 

29  H 
92 
18J^ 
45 


48  H     50 
7y2     15 


105K  1083^ 


26         28  H 
9H     11 

dH  Sale 
58        63 
1  H  Sale 
5M      6>4 


19      Sale 
82  J4    89 
149}^  155 


SK  Sale 
42         55  Ji 
36^  Sale 

H  Sale 
82  Ji  Sale 


43      Sale 

20^  Sale 

U14  Sale 

7H       9 

2  4 

31      Sale 
1 34  Sale 

34      Sale 
88        95 
17  M  Sale 
92        94 
121       124h 

100 

7%  Sale 


47) 


51 


47  Ji  Sale 


1 1      Sale 
91H    93Ji 
903^  Sale 
84      Sale 
4  5 

62         71 
14  H  Sale 


10\]A  106 

2%  Sale 

9334  Sale 


41Ji  Sale 
43      Sale 
77        80 
96        97 


48      Sale 


133^  Sale 
32      Sale 


4H  Sale 
40  Sale 
573^  Sale 
60  Ji  Sale 
9934  100 
91        98 


43      Sale 


V2 
76^ 

7 
36  J^ 
82 
92^ 

\2V2 

S914 

55  li 

535^ 

13^ 


Bid. 

SH14 

96)^ 

8K 


Ask. 
Sale 

98 
Sale 


48  5^  Sale 

120Ji  123 

59 

Sale 

93 

95 

14 

H 

38 

Sale 

91H 

94 

405^  Sale 

91 

95 

120)4  Sale 

110)^  112)^ 

55  M  Sale 

10 

Sale 

35 14  Sale 

46?i 

47 

27 

28  ^i 

86 

90 

19J^  Sale 

42 

46 

10 


15 


105       107 


43).^  Sale 
21>i  Sale 
13         143^ 
8  9 

2}4  Sale 
31         31V$ 

K      1 
4  6 

.34 

86        90 

17      Sale 

923^    94 

124      Sale 

94       100 


93€ 
102 
363^ 


Sale 
9 
Sale 
90 

Sale"" 
9334 

Sale 

Sale 
33^ 
50 
lOM 


37 


23^  Sale 
91      Sale 


46 
42 

'A 
80 
8 
38  3€ 
90 
92 
11}^ 
90 
57  H 

IK 
16 
93i 
102 

S2H 
95 
2 
89 


Sale  Prices. 
Ho  14  Oct.    13 
98       Oct.    IS 

814  Oct.    16 


46^ 
1205^ 
53 
91^ 

38 
92 
35 

88 

11434 
llOJi 

54  3^ 
93^ 

33 

ACi^ 

273^ 


Oct.  25 
Oct.  26 
Oct.  17 
Oct.  23 
Oct.  6 
Oct.  1 
Oct.  27 
Oct.  18 
Oct.  17 
Oct.  26 
Oct.  26 
Oct.  27 
Oct.  27 
Oct.  25 
Oct.  3 
Oct.    11 


17      Oct. 
383^  Oct. 


723i  Oct.  19 
10  Oct.  15 
92      Oct.    25 


43      Oct.  1 

20 ^^  Oct.  15 

U14  Oct.  1 

7%  Oct.  20 


2      Oct. 

31  Oct. 
1  Oct. 
4}i  Oct. 

32  Oct. 
88  Oct. 
173^  Oct. 


31 
1 

29 
3 
30 
26 
25 


Sale  Prices. 
903.^  Oct.    IS 
98       Oct.    IS 

9       Oct.    10 


48H 

59 
931^ 

S9H 
92 

52  ■•'4' 
9214 
122'^ 
112)^ 
58'/^ 
\2H 
37  H 
i7H 
2SA 


Oct.  31 

Oct.  26| 

Oct.  31 

Oct.  20 

Oct.  1< 

Oct.  3 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct.  15 

Oct .  < 

Oct.  4 

Oct.  11 

Oct.  11 


1 
9 
4 
3 


19H  Oct.   30 
43      Oct.   30 


723i  Oct.  19 
14  Oct.  10 
92       Oct.    25 


43j^  Oct. 

21  3i  Oct. 

19       Oct. 

83^  Oct. 


1213^  Oct.    10 


Sale 
Sale 
Sale 

Sale 
Sale 

8H 
Sale 
100 

94 
Sale 

92 
Sale 
Sale 

13^ 

44 


33 

971^ 
Sale 
Sale 


7  Oct. 
45  Oct. 
40 H  Oct. 

H  Oct. 

76 H  Oct. 

7U  Oct. 

36      Oct. 

87      Oct. 


10 
17 
27 

5 

1 

25 

37 

19 


914  Oct. 
91  Oct. 
53^  Oct. 
o0l4  Oct. 

IJi  Oct. 


23 
9 
19 
19 
26 


3  Oct.'*  S 
31  H  Oct.'S25 
l%Oct.  2 
63^  Oct.-iri 
34  Oct.  1 
88  Oct."i26 
183^  Oct.      4 


124       Oct.    31 


RANGE  SINCE  JAN.    1. 


Lowest. 


ffiohenl. 


Sale 
75 '-g 
96)^ 

287 

38 
11834 

40 

89  5^ 

3i 
34K 

90  J^ 
35 

SS 

10s 

107!^ 

54'^ 

9'4 

2&H 

451^ 

27)^ 

86 

15^ 

37?i 

47!^ 

72,14 

834 

92 

106  3i 

100)^ 

42!^ 

1734 

14!^ 

7'A 

2 
31 

1 

3 
32 
88 


Pricei 

Sale 

Jan. 

2 

114'.^ 

Apr. 

23 

101'^ 

Sept. 
July 

2S 

18).-g 

31 

309 

Jan. 

5 

4HH 

July 

.1 

125 

June 

18 

67^ 

June 

19 

104 

May 

31 

IH 

June 

21 

42\4 

July 

27 

97  Ji 

Oct. 

IS 

73 

Oct. 

17 

102 

July 

5 

136»4 

June 

28 

114 

Oct. 

27 

58  H 

Oct. 

27 

18»^ 

Jan. 

2 

41 

Aug. 

23 

51V4 

Aug. 

30 

32'^ 

.\ug. 

7 

94!^ 

June  30 

27 

Aug. 

14 

513^ 

May 

12 

59  >4 

Oct . 

19 

90 

July 

2S 

153^ 

Oct. 

25 

02 

Apr. 

13 

110 

Jan. 

16 

11934 

July 

2 

48  !4, 

May  21  243< 
Oct.  1  29% 
Oct.    20     103^ 


8  Oct.  16 
47)^  Oct.  S 
435^  Oct.      3 


%  Oct. 

82       Oct. 

93^  Oct. 

40J^  Oct. 

93      Oct. 


IS 
24 

IS 

•t 

29 


9\i  Oct. 

103      Oct. 

333^  Oct. 

95 3i  Oct. 

IVi  Oct. 

883^  Oct. 


16 
20 
24 
29 
8 
30 


67  J4    68 

11434  Sale 

107      111 

81      Sale 

98      100 

505^  Sale 

44         48 

9234  Sale 

106       107 


13034  Sale 
4734  Sale 
2934  Sale 
99  J^  Sale 


114J4 

117 
33  J< 
14Ji 
1534 
77 
34 
95 


24 
49 
88 
21 


Sale 
119 

34  5i 
Sale 

16}4 

84 
Sale 
105 
104 
Sale 
Sale 

92 

22  >4 


48      Sale 
117 


52^  Sale 
18      Sale 
2Ji      234 
1834    20 


■1^X2 
4134 
55 

88 

17H 
24  3€ 
28 
8734 

8 

1734 
60 


Sale 

43)4 

60 

92 
Sale 
Sale 

32 

93 
Sale 

19 

62% 


2 
18 


Sale 
26 


60  63 
9834  102 
91         95 


11 


51 

106 

50 


IIM 

85 

54 
1123^ 
Sale 


86  3^  Sale 
23  5i  Sale 
37        43 


9834  10034 
43:3^  Sale 
89 

116  Sale 
54  Sale 
17  Sale 
8534     86 


42 

4134 

5.5 

85  3i 

20?^ 

2234 

2734 

90 

83^ 
19?^ 
60 


Sale 

4234 

08 

90 
Sale 
Sale 
Sale 

95 
Sale 
Sale 

64 


1 34  Sale 
19      Sale 


60 

9634 
94 

103€ 


5034 
10934 
52 
83 
18 
46 


Sale 

9834 

95 

1054 

85 
Sale 
1123i 
Sale 

86 
Sale 
Sale 


8634  Sale 
107M  112 


lOlJi 
110 

3034 

11 

10 

67 

3534 

88 

90 

10 

42^ 

85 

21 


Sale 
115 

3134 
Sale 

15 

75 

37 

95 

9834 
Sale 
Sale 
Sale 
Sale 


68      Sale 
11334  116 
87        90 
44      Sale 
19  M  Sale 
134       2 
2834  Sale 
9134  Sale 
112      Sale 
77      Sale 
106       114 


10234  102^ 
43      Sale 
92        95 

115J^  Sale 
51  Sale 
173^  Sale 
8634    89 


4134  Oct. 
4134  Oct. 
55       Oct. 


1 
23 

27 


7J4  Oct. 
18  Oct. 
60      Oct. 


2 

29 

5 


134  Oct. 
16      Oct. 


22 
11 


59  Oct. 

96  Oct. 

95  Oct. 

10  Oct. 


25 

26 

2 

26 


49  Oct. 
Ill  Oct. 
42)4  Oct. 
80  Oct. 
1734  Oct. 
36      Oct. 


\2H  Oct. 
923^  Oct. 
5934  Oct. 
57  JiOct. 
134  Oct. 


3 

IS 

4 

4 

24 


1034  Oct. 
103  Oct. 
37  Oct. 
96  Oct. 
2Ji  Oct. 
9134  Oct. 


3 

20 
3 

20 
3 

2 


44 3i  Oct. 
42 3i  Oct. 
55       Oct. 


3 
10 

27 


Oct. 
June 
Oct. 
July 
Oct. 
Oct. 

163i  June 

84  34  Jan. 
114  34  July 

9834  Aug. 
7      June 

45      Oct. 

36J4  Jan. 


Prices. 
Jan .  2 
Jan.  17 
Feb.  19 
Mar.  20 
Oct.  31 
Feb.  2 
Fob.  21 
Feb.  2 
Jan.  4 
Apr.  19 
.\pr.  19 
NIar.  4 
F(!b.  10 
Mar.  20 
Jan.  4 
Oct .  1 5 
Mar.  5 
Apr.  25 
Feb.  13 
June  9 
May  17 
Apr.  2 
Mat.  15 
Mar.  13 
Mar.  14 
Apr.  2 
Oct.  25 
Mar.  12 
Feb.  24 
Feb.  14 
Apr.  13 
Mar.  3 
Feb.     9 


lOH 
67 
3  3^ 

7J4 
50 
98 
2154 
95J4 
153 
18,100  3< 
30     14  Ji 
17     7234 
2     52M 


8 

7 

26 


155-^  Oct. 
21       Oct. 
27      Oct. 

9 
31 
29 

2234  Oct. 
2634  Oct. 
28      Oct. 

22I 

1 

8H  Oct. 
2034  Oct. 
60      Oct. 


19 
19 

5 


2      Oct. 
2034  Oct. 


1 
22 


6234  Oct. 
99  Oct. 
95  Oct. 
1134  Oct. 


27 
11 
23 
23 
30 
16 


lOlH 
110 

3034 

11^ 

13Ji 

65 

33  3i 

88 

90 
9 

45  3i 

89 

19J^ 


Sale 

113 
32 

Sale 
15 
73 

Sale 
95 
98 

Sale 

Sale 
90 

Sale 


72^ 
11634 


47^4" 
1934 
134 
30 -^g 
9534 

112 
8234 

107 


Sale 
118 
89 
Sale 
Sale 
2 
Sale 
Sale 
11434 
Sale 
114 


98  Oct. 
42  Oct. 
90  Oct. 
115  Oct. 
ASH  Oct. 
10 54  Oct. 
80      Oct. 

9934  Oct. 
1103^  Oct. 
30)4  Oct. 
10 Ji  Oct. 
14      Oct. 


16 
10 
26 
31 
30 
31 
3 

29 

27 

4 

2 

5 


30       Oct.    29 


92  Oct. 
8  Oct. 
41J4  Oct. 
84 M  Oct. 
19  .    Oct. 


20 
25 
29 
1 
23 


6734  Oct. 
1153i  Oct. 

8734  Oct. 

4334  Oct. 

19  Oct. 
114  Oct. 

2834  Oct. 

90  Oct. 
112      Oct. 

75 M  Oct. 
109      Oct. 


1 
16 
16 

9 
20 
27 

1 
11 

1 
17 
20 


54  Oct. 
1123i  Oct. 
53  Oct. 
8634  Oct. 
25 K  Oct. 
47      Oct. 


8 

IS 

29 

2 

3 

30 


102 J^  Oct. 

45 3i  Oct. 

90       Oct. 
118       Oct. 

57 J4  Oct. 

1734  Oct. 

8734  Oct. 

10254  Oct. 
112      Oct. 

3134  Oct. 

12^  Oct. 

1434  Oct. 


26 
4 

26 

10 
9 
3 

25 

3 

19 
16 
18 


3834  Oct.      4 


95  Oct. 
1154  Oct. 
45^  Oct. 
89  Oct . 
22      Oct. 


9 
3 
4 
19 
4 


73 

118 
87 
48 
20 
1 
32 
95 

112 
82 

114 


34  Oct. 

Oct. 
34  Oct. 

Oct. 

Oct. 
34  Oct. 
^  Oct. 
34  Oct. 

Oct. 
)4  Oct. 
34  Oct. 


34  Jan. 

73 

July 

7 

July 

31 14  Sept. 

67 

Jan. 

9134  Jan. 

934  Oct. 

90)4 

June 

53 

Sapt. 

5034  Oct. 

134  Oct. 

51 

July 

9 

May 

102 

Apr. 

3334  Oct. 

9534  Oct. 

134  Oct. 

86 

Apr. 

30 

June 

41 

July 

4134  May 

O.J 

Aug. 

89 

Feb. 

1134  July 

19?^  Sept. 

27 

Oct. 

89 

June 

63i  July 

1334  July 

60 

July 

34  Feb. 

1 34  July 

16 

Oct. 

55  Ji  Jan. 

58 

Jan. 

90 

Oct. 

92 

Jan. 

10 

July 

60 

Feb. 

47 

July 

2 

2 

2 

19 

30 

25 

23 

5 

28 

19 

20 

12 

23 

30 

24 

29 

8 

27 

5 

2 

10 

9 

3 

2 

18 

29 


234 
8514 

12J4 

48  j| 

93 

9434 

1534 

99 

9334 

86 

6M 
68 

1534 
104 

43  J4 
106 
6 
94  >4 
30 
5014 
4534 
80 
96 
22  34 
6954 

. !  47 

29  100 
2i    15>i 
35^ 
7234 
H 
6 
45 
124 
67  J4 


2\ 
9i 
23 
5 
11 
17 
16 


108  34  June 
42)4  Oct. 
80  Oct. 
1734  Oct. 
36   Sept 


91 

98 
42 
90 


May 
Oct. 
Sept 
Sept 


20 
11 
26 
10 
5 
30 
23 
23 
30 
13 
22 


100 
98 
1134 
96 

134 

1143i 
8134 
99^ 
5834 
4934 

104 


11034  July 
4134  July 
16}i  Sept, 
8234  Aug. 


16  lOSJi 
18l  5134 
181104  34 
2  134 


31 
21 

28 


99  3--^ 

llOK 

29^ 

934 
10 
67 
24 
90 
80 

8 
40  M 
84  M 
14 

4 
47 
114 
86 

4034 

17 

^H 
1834 


22 

4 
10 
30 
25 

4 

3 
31|    88 

l!ll2 


31 

4 


65?^ 
10634 


Oct. 

Oct. 

July 

Sept. 

Aug. 

Sept. 

June 

Aug. 

Jan. 

Oct. 

June 

Oct. 

June 

Feb. 

Jan. 

July 

Sept. 

Aug. 

June 

Oct. 

Jan. 

May 

Sept. 

June 

June 


69  >i 
32 
100 


Jan.  29 
Mar.  23 
Feb. 
May 
Apr. 
Apr.  2fi 
Apr.  26 
Apr.  26 
Feb.  16 
June  5 
Mar.  21 
Mar.  21 
Apr.     2 

Mar.  5 
Aug.  30 
Mar.  14 
Jan.  4 
Oct.  29 
Sept.  24 
Mar.  22 
Feb.  7 
Feb.  7 
Feb.  7 
Apr.  5 
Jan,  12 
Mar.  13 
Apr.  3 
Apr.  20 
Feb.  28 
Apr.  4 
Jan.  30 
June  5 
Mar.  19 
Feb.  13 
Apr.  4 
Jan.  16 
Oct.  22 
Apr.  2 
Mar.  24 
Mar.  15 
Jan.  9 
Jan.  9 
Mar.  17 
Feb.  16 
Feb.  13 
Jan.  4 
Mar.  20 
Mar.  7 
Apr.  6 
Apr.  9 
Sept. 26 
Mar.  27 
Feb.  6 
Jan.  25 
Jan.  2 
Jan.  5 
Mar.  20 
Mar.  20 
Mar.  21 
Mar.  7 
Apr.  16 
Apr.  13 
Mar.  8 
Apr.  19 
Feb.  13 
Mar.    9 


29  123 
27;12134 

16    34J4 
21     17}4, 

1  1934 
20  82 
27|  4834 
29  104 


19 
1 


6 
13 


98 
31H 

m*4 

9634 
29  J4 
12^ 
7334 
9  118 
15j    9434 
1!    5534 
29    22^ 
271      5 
3     33  ?i 
31   99)4 
19  115 
30:   92  J4 
4111434 


Mar.  17 
Mar.  20 
Feb. 
Mar. 
Mar.  14 
Jan.  26 
Mar. 
Feb. 
Sept.  25 
Feb.  16 
Mar.  21 
Mar.  21 
Apr.  17 
Mar.  16 
Oct.  22 
Feb.  9 
May  22 
Feb.  19 
Mar.  w 
Feb.  13 
Sept.  5 
July  9 
May  3 
Feb.  13 
Oct.      4 


30 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  117. 


STOCKS 

N.Y.  STOCK  EXCH'GE. 


SALES   TO  NOV.   1 


In 

October. 


Since 
Jan.  1. 


Par 
Seneca  Copper  Corp  no  par 
Bhattuck  Arizona  Copp.lO 
Shell  Transport  &  Tra(l.£2 
Shell  ITnlon  Oil 

Preferred 

Rights -. 

SlniiMS  Petroleum 

Simmons  Co no  par 

Preferred 100 

SlnclalrConOllCorp  no  par 

Preferred 

Skelly  Oil  Co 10 

Sloss-Sheffleld  Sfl  &  I- 100 

Preferre<l 

So  Porto  Rico  Sugar. .  _  100 

Preferred     100 

Spalding   1st  pref 100 

Bplcer  Mfg  Co no  par 

Preferred 100 

Standard    Milling 100 

Preferred     .    100 

Standard  Oil  of  Calif.. -25 
Standard  Oil  of  N  J 25 

Preferred 100 

Steel  A  Tube  of  Am  pf .  lOu 

Sterling  Products no  par 

Stern  Bros  pref  (8%)..  100 
Steward  Warn  Corp.no  par 
Stromberg  Carburet  no  par 
Studebaker  Corp  (The)  100 

Preferred 100 

Submar  Boat  Corp  .no  par 

Superior   Oil no  par 

Superior  Steel  _ 1 00 

First  preferred 1 00 

Sweets  Co  of  Amerlca..lu 

Tenn  Cop  A  Chem  no  par 
Texas  Company  (The).. 25 

Texas  Gulf  Sulphur 10 

Tex  Pacific  Coal  A  Oil..  10 
Texas  Pac  Laud  Trust.  100 

Tidewater  Oil   100 

Tlmken  Roll  Bear_.no  par 
Tobacco    Prod   Corp.. 1 00 

Preferred 100 

Temp  ctfs  Class  A ...  100 

Transcon  Oil  ctfa no  par 

Transue  A  Wms  St'l  no  par 

Underwood  Typewriter  100 

Preferred 100 

New 25 

Union  Bag  A  Paper  new  100 

UnlonOll    nopar 

Union  Tank  Car 100 

Preferred 100 

United  Alloy  Steel. .no  par 
United  Cigar  8toreB...100 

Preferred 100 

United   Drug 100 

1st   preferred 50 

United  Dyewood 100 

Preferre<l 100 

United   Fruit 100 

United  Paperboard  Co.  100 
United  Retail  Stores  no  par 
U  8  Cast  IroD  Pipe  4  F  100 

Preferred 100 

U  8  Express 100 

U  8  Food  Products 100 

U  8  Hoffman  Mach  no  par 
U  8  Indus  Alcohol 100 

Preferred    100 

U  8  Realty  A  Improvt.lOO 

Preferred  ctfs  w  1 

U  S  Rubber 100 

1st  preferred 100 

U  8  Smelt  Refg  A  Mg..50 

Preferred 50 

United  States  Steel 100 

Preferred 100 

U  8  Tobacco no  par 

Preferred .100 

Utah  Copper 10 

Utah  Securities  v  t  C...  100 

Vanadium  Corp no  par 

Van    Raalte 

1st  pref 100 

Va-Carollna  Chemical.  100 

Preferred 100 

Class  B 

Va  Iron  Coal  A  Coke..  100 

Preferred 100 

Vlvaudou  (V).  Inc.no  par 
Vulcan  Dellnnlng 


Waldorf  System 10 

New  certificates 

Weber  A  Helloroner  no  pat 
Wells.  Fargo  Kxpress-.IOO 
West  Elec  7%  cum  pref  100 
Western  Union  Teleg  .  100 
Weatlnghouse  Air  Brake  50 

Warrants 

West'gh  F  A  Mfg  assent  60 

1st  preferred 60 

Warrants 

WeHterti  Kl  A  Mfg  rights. 
White  Eagle  Oil  A  R  no  par 

White  Motor 60 

White  on  Corp no  par 

Cert  if  icates 

Wlckwlre-Hpencer  Steel ..5 
WlUys-Overland .26 

New  preferred 100 

Wilson  A  Co  uc  ▼  t  C  no  par 

Preferred 100 

Woolworth  (F  W) 100 

Worth'fn  P  A  M  ▼  t  c.  100 

Preferred  A  v  to 100 

Preferred  B  v  t  c 100 

Wright  Aeroaautlo.no  par 
Youngstown  Sheet  A  Tube 


Shares. 

11.400 

1.700 

4,600 

161.500 

3.300 

201,811 

15.300 

7,500 

100 

194.200 

1,300 

47.400 

4.000 

100 

8.300 

200 


3,700 
400 
750 


90.200 

79.700 

3,500 


4.700 

300 

100,500 

16.800 

717.100 

1.200 

38.900 

9,700 

•    300 

200 

81,200 

9.300 

120,400 

14.100 

25.000 


2,2.50 

13.800 

236.. 300 

4.300 

189,700 

129,400 

400 


2,600 

5,100 

5.600 

100 

600 

2,900 

800 


1 


400 
300 


2,010 


4.200 

112.200 

7,900 

200 

12.800 

3.800 

70,100 

200 

5,900 

800 

82.400 

21,800 

7,300 

800 

508,400 

15,100 


100 

22,800 

5.500 

26,400 

1,600 

100 

7,200 

8,000 

100 

600 

100 

29,100 


200 
200 
900 
900 
000 
980 


33,100 
200 


8,600 
7,300 

47.480 
1.100 
9.500 

52.700 

70.900 

4.800 

100 

21.900 
3.200 


7.900 
2.900 


Sharen. 

131.100 

38.450 

67,000 

1.300.200 

25.660 

201,811 

441.700 

273.600 

3.400 

3.228,700 

50.700 

1.113.600 

124.300 

9.300 

75.000 

2,800 

600 

305.200 

6,100 

8.333 

1,780 

1,232,400 

2,015,867 

84,525 

249.5.50 

129,180 

2,600 

1.172.000 

490.600 

5,476.500 

7.600 

662,000 

91,600 

14.500 

800 

227,500 

244.400 

1.735,400 

459,500 

401,600 

6.230 

42,950 

941.500 

1.043.505 

55.050 

692.900 

1.039,400 

19,800 

11,105 

200 

14,100 

50,150 

29.000 

17.100 

8.000 

51,500 

3.206 

975 

73.500 

6,100 

1,454 

315 

63,186 

3,000 

458,200 

317.000 

35.300 

2.200 

101.100 

103.600 

800.700 

2.900 

233.900 

62.400 

980.900 

99.840 

138,400 

15,000 

5,808.170 

117,806 

7,300 

1,718 

418,250 

167,900 

646.800 

26.800 

1.600 

223.800 

122.200 

9,82.': 

12,900 

1,800 

3 13. 5.50 

827 

55,500 

31,200 

56,600 

43,790 

21,510 

102.600 

36.830 

100 

661,750 

2,850 

3,500 

349,586 

215,000 

260.900 

174.220 

1,100 

124.500 

672.900 

438.400 

73.. 500 

3.800 

147.150 

50.400 

1.027 

5.400 

.54.800 

23.300 


Price  about 
Jan.  2 
1923. 


Bid.         Auk 

8H  Sale 

8H  Sale 

3SH  Sale 

125^  Sale 

92         92^ 


35 

98H 

39  H 

64 

42 

90 
1001^ 

20H 

93 

87 

93 
\2\Vs 

i2% 
117K 

85 

61  »4 
109  H 

80 

69 
119 
110 

5 
29  >i 


Sale 

Sale 

Sale 

42 

73 

Sale 

95 


Sale 
Sale 
Sale 

95  Vi 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
116 
Sale 
Sale 

30 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 


2      Sale 

105^  Sale 

49      Sale 

61^  Sale 

2\li  Sale 

285       350 

121       Sale 

33!.^  Sale 

57^  Sale 

107      Sale 

84  y%  Sale 

14  V|  Sale 

32  V^     35 

135       137 
112>i  120 


67      Sale 
H         % 

%h\i  Sale 
108       110 

33  5i  Sale 
130       195 
115       122 

81       Sale 

46^    48 


155      Sale 


76J^ 
29^ 
72K 

21 

681^ 

961^ 

89 
103 

56  }i 

99 

31  Yi 

47H 
107  >i 
122 

52 
109 

653^ 

17H 


Sale 
Sale 
Sale 

Sale 

Sale 

Sale 

100 

Sale 

Sale 

Sale 

Sale 
38  k 
48  J^ 

Sale 

Sale 
57 

112 

Sale 

Sale 


3514  Sale 

62  64 
95  98 
24  :^^  Sale 

63  >^  Sale 
16>i     18 
54      Sale 
80         85 
I6}i  Sale 


o}4 


Ask. 
Sale 
6H 


151^ 
91 


Sale 
92^ 


7H 
24 


18 

S2?if 
14'/^ 
41  ^ 
74 

92 


Sale 

24 'A 

97 
Sale 
Sale 
Sale 
Sale 

82 
Sale 
101 


Oct.  31. 


13J^ 
89 


33 
116^ 
111 

114 

78'^ 

94 
115 


24 
97  H 

1% 

91^ 

41>/8 

50 14 
»% 
275 
101 

34'^ 

50^ 
107  »^ 

85  M 
3Vs 

30  K 


Sale 
78 
91 
Sale 
Sale 
Sale 


Sale 
Sale 
Sale 
Sale 
Sale 
118}i 

9i4 
Sale 
29 

Safe'" 

Sale 
Sale 

5734 
Sale 
310 
Sale 
Sale 
Sale 
110 
Sale 
Sale 

33  J^ 


Bid. 

a 'A 
5 
34 

14H 
90 
% 
SH 
2iH 
96 
19 
82  J^ 

43 

74 

51H 

95  J^ 
102 

14 

87 

60 

85 

51^ 

32  k 
116^ 
111 

57 
113 

78 

64% 

lOOM 
110 
10% 

2 
23 

963^ 
3% 


A«k. 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

99 
Sale 
Sale 
Sale 
Sale 

79 
Sale 

99 
103 
Sale 

90 

65 

91 
Sale 
Sale 
Sale 


112Ji 
62 


86 
105 

30 
185 
108 

l^Vs 

47  H 


167 


39 
65 

90 

101 A 
Sale 
208 
119 

78 
Sale 

38>^ 

95 
172 


15% 
30  A 
l&A 
3»/^ 
3A 
15!^ 
52  M 
94  M 
92 

101 
38 

91^ 
2334 
413^ 
SGH 

118j^ 
50 

1033^ 
60 


71 H 
Sale 

79 

5Vs 

4 

Sale 

Sale 

100 

94 
103 
Sale 

94 

24 

42 
Sale 
Sale 

54 
103  3^ 
Sale 

16^ 


123^  Sale 

873^     913^ 

112^  Sale 

UlJi  Sale 

1113^  Sale 


60  M  Sale 
M2H  iisyi 


27  3^  Sale 

49      Sale 

3H  Sale 


105<Baie 
QH  Sale 
42  43 
37  Sale 
80  89 
220  Sale 
32  >i  Sale 

85 

68H 

8>i 


29      Sale 
32        35 
85         89 

8H  Sale 
25^     47 

4H  6 
52  .59 
79  83 
lH]-i  Sale 

8  16 


1554  16 
13j|  15 
38  Sale 
111  113 
1053^  107 
793^     83 


57^  Sale 
70Ji    75 


215^  Sale 

47^  Sale 

114  Sale 


QA      7A 
6 '/I  Sale 
573^  Sale 
21  22 

60         70 
25134  S:»le 
223^     25 

80 

653^ 

10      Sale 
65  >i  Sale 


Sale 
116 
Sale 
Sale 
Sale 
117 
Sale 
Sale 
27 
1033^ 
Sale 


Lowest. 


Sale 

4% 

29Vi 

13A 
90 

23  H 

97 

1754 

82  5i 

143^ 

393^ 

75 

46A 

96 


Prices. 
Oct.  26 
Oct.  15 
Oct.  3 
Oct.  25 
Oct.  16 
Oct.  13 
Oct.  13 
Oct .  4 
Oct.  3 
Oct.  10 
Oct.  31 
Oct.  31 
Oct.  17 
Oct.  27 
Oct.  1 
Oct.    24 


Highest. 


Sale 

8 

554 
34 

16  34 
92 

1 

8  34 

26 

97 

1954 

84  34 

1734 

43 

75 

55 


Prices. 

Oct.  4 

Oct.  8 

Oct.  31 

Oct.  4 

Oct.  9 

Oct.  30 

Oct.  23 

Oct.  4 

Oct.  3 

Oct.  3 

Oct.  11 

Oct.  6 

Oct.  31 

Oct.  27 

Oct.  10 

Oct.  23 


854  Sale 

.3934  Sale 

o8Vs  Sale 

634  Sale 

275      310 

101       Sale 

34  >^  Sale 

57      Sale 

114  3^2  Sale 

89  34  Sale 

1  Vg  Sale 

28  Ji    30 

5454  Oct. 

1131/^  Oct. 

7534  Oct. 

60  54  Oct. 

9354  Oct. 

115      Oct. 

8A  Oct. 

2       Oct. 

233^  Oct. 

97  3^  Oct. 

134  Oct. 

HA  Oct. 

38  34  Oct. 

5634  Oct. 

6      Oct. 

280      Oct. 

99      Oct. 

33 >g  Oct. 

535/g  Oct. 

10834  Oct. 

85       Oct. 

134  Oct. 

30      Oct. 


112J4 

375^  Sale 
54      Sale 


87         90 
107J4  108?^ 
30      Sale 
170       176 
106       114 
7534  Sale 
4654    4734 
39         4234 

95 

173      Sale 


a4H 

SSVs 

80  ■14 
3^34 
4 

15 

53 

9434 

92 

99 

34^ 

8334 

19 

39 

91^ 
11854 

51% 
105A 

59 

1454 

285^ 

28 

80 

7A 
22 

334 
54 

81^ 
16 
12 


5 
Sale 
Sale 

5A 
Sale 
Sale 
Sale 

98 
Sale 
101 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

53 

106  34 

Sale 

Sale 

Sale 

31J^ 

89 
Sale 
Sale 

434 
Sale 

90 
Sale 

16 


II   57 
5  114 

31    84^^ 
30    66^ 

1  10054 

4  115 
11     1054 
231      254 
27    24 

3    9954 


2d 
31 

26 
22 


30  285 
22  104 


9J4  Oct. 
42 H  Oct. 
58^  Oct. 
854  Oct. 
Oct. 
Oct. 


26i  35%  Oct. 
291   6054  Oct. 

9  11534  Oct. 

4  905^  Oct. 
25|  4  Oct. 
17|   30      Oct. 


36  Oct. 

50  Oct. 
34  Oct. 

87  Oct. 

107  Oct. 

30  Oct. 

169  Oct. 


29 

27 
4 

10 
2 
1 

27 


74 }4  Oct. 
46J4  Oct. 


31 
23 


168       Oct.    11 


ai  Oct. 
30  54  Oct. 
78  34  Oct. 
354  Oct. 
314  Oct. 
1354  Oct. 
47  34  Oct. 
9634  Oct. 
89  Oct. 
9934  Oct. 
3054  Otc. 
7654  Oct. 
1854  Oct. 
39  Oct. 
85 J^  Oct. 
117  34  Oct. 


16 

70' 

1 

40 

13 

82 

18 

3 

3 

5 

26 

16 

17 

54 

29 

97 

26 

93 

26 

101 

26 

40 

26 

95 

20 

23 

31 

41 

17 

91 

1 

119 

16  Sale 
1354  14'54 
38  Sale 
114  Sale 
10634  Sale 
79         80 


57  54  Sale 
7034     75 


20 

4834 

7 
6854 
1931 
55 
275 
20  J4 


55 

105^ 

63 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
65 
Sale 
Sale 
81 
65 
Sale 
Sale 


105  34  Oct. 
55 A  Oct. 
14       Oct. 

27  Oct. 
31Ji  Oct. 
85      Oct. 

7>4  0ct. 
205^  Oct. 

434  Oct. 
5234  Oct. 
81  Oct. 
12      Oct. 


10 
25 
31 

17 
26 
5 
24 
31 
16 
19 
11 
23 


1534  Oct. 

1334  Oct. 

35  Oct. 
11154  Oct. 
104 J4  Oct. 

7934  Oct. 


8 

3 

29 

9 

26 

23 


55%  Oct. 
75       Oct. 


26 

8 


20      Oct. 

47      Oct. 

}4  Oct. 

Vs  Oct. 

5      Oct, 

554  Oct. 

57      Oct. 

19      Oct. 

65      Oct. 

251  k  Oct. 

2054  Oct. 


OJi  Oct. 
62      Oct. 


3934  Oct. 

6334  Oct. 
34  Oct. 

87  Oct. 
10834  Oct. 

31 A  Oct. 
185'     Oct. 


7734  Oct. 
4754  Oct. 


34  Oct. 
H  Oct. 
H  Oct. 
5i  Oct. 
A  Oct. 

Oct. 
Va  Oct. 

Oct. 
34  Oct. 
34  Oct. 

Oct. 

Oct. 
A  Oct. 
34  Oct. 
A  Oct. 
34  Oct. 


105  34  Oct. 
60 }4  Oct. 
16      Oct. 

29  A  Oct. 
3634  Oct. 
85      Oct. 

95i  Oct. 
2734  Oct. 

4>4  Oct. 
54  Oct. 
81  Oct. 
1834  Oct. 


1634  Oct. 

1454  Oct. 

40 5^  Oct. 
11434  Oct. 
10754  Oct. 

82      Oct. 


58^  Oct. 
75      Oct. 


31  23 

1  49 

19  1 
31 
17 

1 

1  .„ 

30  22 

17  65 

1  284 

29  25 


K  Oct. 
14.  Oct. 
34  Oct. 
H  Oct. 
H  Oct. 
>i  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


3    1034  Oct. 
24    65J4  Oct. 


12J4  Oct.  17i  15  Oct.  4 
88  Oct.  19  90  Oct.  30 
655^  Oct.    25    67       Oct.      9 


5034  Oct.    11    5534  Oct.      3 

3134  Oct.    30    3434  Oct.      5 

116       Oct.    13,11734  Oct.    24 


Oct.  31 
Oct.  1 
Oct.  16 
Oct.  4 
Oct.  31 
Oct.  4 
Oct.  19 
Oct.  15 
Oct.  9 
Oct.  26 
Oct.    31 


4 
3 

31 

3 

30 

4 

4 

23 

25 

25 

1 

17 


4 
4 
4 
10 
30 
4 
5 


RANGE  SINCE  JAN.   1. 


Lowest. 


173       Oct.    23 


8 
18 
22 

3 

3 
24 

2 

9 
4 
9 
3 
2 

31 

8 


10 
5 
•> 


4 

6 
5 
4 
4 

16 
4 

11 
1 


5 
23 

4 
31 
23 

4 


4 
24 

1 
31 

4 
19 
22 

4 
■17 
29 

4 


Sale 

4A 

5 
2934 
1254 
90 
54 

634 
23 
97 
16 

80  yi 
QVs 
39  J4 
68 

3834 
92  54 
10034 
1154 
88 
6554 
89 

47K 
30^ 

11454 
85 
51 

109  Ji 
74 

5934 

9354 

112 

7 

2 

2334 

9554 

1 

8 

3834 
53M 
6 
280 
94 

3334 
4654 
104  54 
7614 
1J4 
30 

136 
117J^ 

35  >^ 

50 

Vs 

81 
106 

29 
169 
108J4 

74  J4 

46^ 

3834 

92 
152>i 

14 
1 

20 

64 
3A 
254 

1354 

40 

95  K 
8834 
97>^ 
30^ 
76  5i 
1854 
39 

8534 
11634 
48 
93 
55A 
14M 


Prices 

Oct. 

Oct. 

Oct. 

.Tan 

June 

Oct. 

July 

July 

Oct. 

Sept.  18 

Aug.  23 

Jan 

July 

Jan 

Aug. 

Jan 

Aug. 

June  30 

Oct.    19 

Oct 


Highest. 


Sale 
1254 
lOJi 
41'4 
19>i 
95 
1 
16 

34  5^ 

10154 

393^ 

99  34 
35 
60 
90 
64  Ji 

10  ino 

4  105 
27  34 
97  A 
251  9034 
May  2l|  97 
July  30  12334 
July  31 1  44  "4 
Aug.  24  11834 


26 

15 

3 

8 

25 

13 

31 

31 

3 


2 

13 

41 


23 
6 
2 
3 


Jan 

June 

Jan 

July 

July 

Oct. 

Jan 

Jan 


2  1105^ 
29  675^ 
2  115 
5  124  34 
2  9454 
1  126ti 

4I1I654 
---       3,    15 
Sept.  18      654 
Oct.    27 1   34 
June  15 100 
June     4      334 


June 

Oct. 

July 

Oct. 

July 

July 

Jan 

Aug. 

Feb 

July 

Oct. 

June 

Jan 

Mar 

Aug. 

Oct. 

Jan 

Feb 

Sept. 

July 

Oct. 

Sept. 

Oct. 

May 

Sept. 

Mar 

Jan 

June 

Oct. 

July 

June 

Aug. 

June 

Oct. 

June 

June 

July 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

July 

Aug. 

July 

June 

Oct. 

June 


1254 

5234 

65 

24  J4 
324 
144 

45 

614 
11534 

90^ 

14V4 

40 


Prices. 
Mar.  3 
Mar.  a 
Mar.  7 
May  23 
May  23 
Oct.  30 
Feb.  28 
Mar.  23 
Mar.  16 
Mar.  19 
Feb.  14 
Apr.  2 
Apr.  27 
\Iar.  16 
Mar.  19 
Mar.  14 
Jan.  4 
Feb.  16 
Feb.  2 
Jan. 
Mar 
Jan. 
Mar 
July  27 
Aug.  9 
Mar.  2 
Jan.  6 
Apr.  67 
IVIar.  1 
Mar.  21 
Aug 
Apr. 
Feb.  16 
Mar.  23 
Sept.  25 
Oct.   31 

Feb.  17 
Mar.  20 
Jan.  16 
Feb.  2 
June  7 
Mar.  2 
Mar.  8 
Apr.  27 
Oct.  25 
Oct.  25 
Jan.  6 
Apr.  20 


16 
6 


3  183 
9  120 
1!  4154 
7734 

H 
9954 
112 
3934 

223 
119 

8554 

49 

5014 

96 
183 

1854 


27 
4 
1 
6 
31 
27 
25 
31 
17 
27 
28 
17 
28 
16 
3 
21 
24 
28 
26 
29 


3 


8434 
3454 

825i 
854 
634 
25 

73  >i 
29  101 
2|106 
4  1085^ 


26 


26  105 


29 
31 
31  1 

6 

3 
14  1 
25 
27 


26 


24  54  July  5 
31  Ji  Oct.  26 
85      Oct.      5 

6^  June  27 
17      June  27 

3 V  June  27 
52  July  2 
7714  June  28 
12       Oct.    23 

5      Jan     26 


3634 

14^ 

1234 

34  34 
11134 
10134 

76 

78 

5234 

70 

53  A 
'As 

20 

45 
J4 

5^« 

6 
42^ 
19 
64 
19934 
2054 
80 
6034 

62 


May 

June 

Jan 

July 

Mar 

July 

July 

June 

June 

Aug. 

June 

May 

Oct. 

June 

Oct. 

Oct. 

Oct. 

June 

Jan 

June 

July 

Jan 

Oct. 

Apr 

Sept. 

Jan 

Oct. 


21 
20 
27 
11 
13 
5 
5 
28 
30 
15 
28 
21 
31 
28 
19 
31 
17 
21 
2 
27 
13 
24 
29 
16 
24 
17 
24 


64  Ji 


435^ 
48  54 
0954 
23  A 
69 
12 

7634 
24^ 


May  31 
Feb.  1 
June  29 
Mar.  28 
Jan 
Mar.  19 
Jan.  19 
Mar.  21 
Feb.  14 
Mar.  21 
Feb.  36 
July  9 
Feb.  17 
Feb.  6 
Mar.  2 
Mar.  29 
Apr.  17 
\lar.  2 
Oct.  8 
Mar.  1 
Mar.  19 
Jan.  27 
Mar.  16 
Mar.  28 
Mar.  6 
Mar.  6 
Mar.  22 
Jan.  13 
Mar.  2 
Jan.  3 
Mar.  21 
Jan.  16 
Feb.  13 
Feb.  8 
Mar.  6 
Feb.  16 


44^  Mar.  20 
64  Jan.  3 
Jan.  26 
Feb.  20 
Mar.  16 
Feb.  24 
Mar.  6 
Apr.  23 
\lar.  22 
July   31 


98 
27 
69 
17 
68 
85 
23 
10 


14 

8>i 
71 

42J4 
89 

284 

4054 
83  3i 

llA 

11 

80 


•Ex-dlvldend.         oThls  price  is  after  distribution  of  dividend  in  shares  of  United  Cigar  Store  at  the  rate  of  38.85  shares  for  100  shares  of 
United  Retail  Btores. 
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BONDS    AND   STOCKS 

1.  In  the  following  thirty-three  pages  of  tables  quotatloos  are  given  for  all  the  more  Important  securities  listed  on  any  Stock  Exchange  In  th« 
United  States;  also  for  leadlag  unlisted  and  Inactive  secarlilee. 

2.  Quotations  from  all  Stock  ExchaogeB  are  as  near  as  possible  for  the  doting  day  of  the  month  preceding  the  date  of  issue.  As  the  New  York 
Stock  Exchange  began  with  Jan.  2  1909  lo  (juole  all  boud  prices  "and  Interest,"  we  have  adopted  the  same  method  and  no  longer  employ  a  deslg- 
mtlng  mark  to  lodicate  the  fact  except  where  there  Is  a  deviation  from  this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "P' 
U  prefixed  to  the  price,  he  must  pay  accrued  Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  Income  bonds  or  bonds  In  default. 
lo  which  cases  the  price  Includes  the  Interest,  should  there  be  any. 

8.  The  letter  /"  prefixed  to  bond  prices  denotes  that  the  quotation  Is  a  flat  price — that  Is.  that  the  accrued  Interest  forms  part  of  the  prlo«. 
Knd  therefore  the  purchaser  does  not  have  to  provide  for  It  separately  In  making  payment.  As  already  stated  in  the  case  of  Income  bonds  and  bondi 
In  default,  the  price  is  always  "flat,"  and  no  designating  mark  Is  employed  to  Indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.    All  others  are  percent  except  bank  stock  prices,  which  are  quoted  per  share  unless  otherwise  stated. 

0.  It  should  be  borne  In  mind  In  the  use  of  these  tables  that  the  quotations  for  many  Inactive  and  unlisted  securities  are  merely  nominal,  but  in 
All  cases  the  figures  are  obtalnwl  from  sources  which  are  coa3idore<l  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M "  for  mortgage,  "g"  for  gold,  "gu"  for  guaranteed,  "end"  for  endorsed,  "cons"  for  eon 
•olidatod.  "conv"  for  convertible,  "s  f"  for  sinking  fund.  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  In  the  letters  showing  the  Interest  period  Indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


Ask. 


Bonds 


102 


65% 
5.75% 
ostook 


89 

80     I 
80     I 

83 

83M 

84 

91 

97 

95H 

84" 


95 


RAILROAD    BONDS 
Bonds  of  compantee  consol'd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  A  Hudson 
Akron  &  Barb  Belt  g  4s  '42.  J&  D        84 
AkCantA  Youngst  69 '30..J&J        83 
AlaGlSouth  isl  5s  Uec'27.JAJ        97 
Gen  M  68  Dec  1  1927  £..J&D       86 
lfltcon8g6s  1943Ser  A..J&0        94 H 
Belt  Ry  of  Chatt  5s  1945. J&J        88 
Ala  Midland— SeeAtI  Coast  Line 
Alabama  N  Orl  T  &  P  June— 

"A"deb5sK'40red'10.M&N //   95 
"B"debg53'40red*10.MAN //   91 
"C"debg5sNov  1  1940.A.VO  V    85 
Alabama  Tennessee  &  NorthernI 

Prlorllen6s  1948 J&Ji       74 

Gen  Income  69  Oct  1948 23 

Albany  &  Susq — See  Del  &  Hud 
Allegheny  VaUey— See  Penn  RR 
Alleg  A  West— See  Buff  RAP 
Allentown  Terms  4s  1919 

Extat6%  to  1929 JAJ      100 

Alton  Bridge— See  St  C  M  A  StLl 

Ann  Arbor  1st  g  4s  1995 Q-J        55 

Eq  tr  6s  Jan  15  '24  '35  JAJ15  6     6.60 
Aroostook  Northern — See  Bango  r  &  Aro 
Aroostook  Valley — See  Canadla  n  Pac 
Asbeville  A  Spartanburg — S  U  A 

Col  1st  M  g  gu  4s  1995.. JAJ        70 

Atch  A  Easfn  Br— 48  1928.  JAJ        

Atchison  Topeka  A  Santa  Fe — 

Gen  mtge  gold  4s  1995.  .AAO       885^ 
Adjustment  4s  July  1 '95. Nov       79V2 

Stamped MAN        79H 

ConT84sof09due'ftflopt  JAD  82 
Convg48of  1906due'55JAD        8\H 

Convg4sl960 JAD        785^ 

Trans  S  L  Ist  g  48  1958.  .JAJ  83 
Cal-Arizl8tArf4H8'62opMAS       90H 

Serlee  B ..V   92 

E  Okia  Dlv  Ist  g  48  •28.MAS  96 
Hutch  A  So  l8t  g  68  1928.  JAJ  90 
Rocky  Mt  Dlv  4s  1966..  JAJ  83 
San  Fran  A  San  Joaquin  Val — 

Ist  g  68  Oct  1  1940... AAO        99H 
Santa  Fe  Preecott  A  Phoenix 

1st  g  56  1942_.. MAS        96% 

Atlanta  Blrm  A  Atlantic — 

Income  6s  Nov  1  1930- 11 

Atl  A  Blrm  IstgSs  1934-JAJ        27 

Certificates  of  deposit 24 

Atlanta  A  Charl  A  L— See  South  em  Ry 
Atl  Knox  A  Cln— See  Lou  A  Naa  hville 
Atlanta  Knoxv  A  Nor — See  Lou  isv  &  N  ashv 
Atlantic  A  Dan— See  South  RRl 
Atlantic  City— See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn — I 
Certs  Indebt  5s  Irredeem  JAD  /    91 

Certs  Indebt  4s  1925 JAJ/     96H 

Atlantic  Coast  Line  RR—       i 

let  cons  4s  July  1  1962  MAS        87>i 

Coltrg4sOctl'52opMANl       81>^        82 

Convdeb4s'39op'16MAN        79  81 

Genunlf  Ser  A4H9'64  JADi       86H        87 

7%notesMayl5'30MAN15      106H      106% 

Eq  6(.^s  Feb. '36  (yr)    FAA  6     5.50    5.30% 

Eq  68  Jan  16"24-'35_JAJ15  6     5.65    5.35% 

AlaMld— lstgug6s'28MAN      100 

Atlantic  Coast  Line  of  SC — 

Gen  Istg  48  July  '48. JAJ 

N  Eof  SC  68  1933.. JAJ 

Brun  A  West  Ist  4s  '38.  JAJ 

Char  A  Sav  gen  78  '36.  .JAJ 

Fla  So  Ist  g  gu  48  '46.. JAJ 

Nor  A  Car  6s  1939... AAO 

Pefb'g— ClassA  58g'26  JAJ 

Class  B  6s  g  1926.  AAO 

Rich  A  Peters  4  j^s  '40  AAO 

SavFlaA  Wl8tg68'34AAO 

1st  M  g  6s  1934    ...AAO 

Wll  A  Wei  gen  g  5s  •35. JAJ 

Gen  mtge  g  4s  1935    .JAJ 

Atlantic  A  Yadkin— See  Souther 

Augusta  South — See  South  Ry 

Aug  Term— See  Charl  A  W  Car 

Atistin  A  Northw'n — See  So  Pac 

Bait  Ches  A  Allan — See  Pa  RR 

Bait  A  Cumb  Val  RR  6?  '29. JAJ 

Ex  l8t  M  6s  July  1931... JAJ 

Bait  A  Harrlsb — See  West  Md 

Baltimore  A  Ohio — 

Prior  lien  3  Hs  g  1925 JAJ 

let  M  4s  g  July  1  1948.  .AAO 
Conv  4V4s  1933  red  1923  MAS 
Ref  Agen5s  1995Ser  A..JAD 

10-yr  6«  July  1929   JAJ 

Eq  tr  5s  1924-37  (yr)..-FAA 
Eq  tr  68  '24  '36  (yT)..JAJ15 
PlttJcAMdlv3V<8g'25MAN 
Plttsb  Lake  Erie  A  W  Va— 

Refund  gold  48  1941 .  .MA N 
8  W  dlv  l3t  g  3^8  1923.. JAJ 
Central  Ohio — 

Reor  l8tcong4H8'30MAS 


Sid. 


Ask. 


Bonds 


Bid. 


OhIoRlvRR— l9tg6s'36JAD        90^ 

Gen  gold  5s  1937 AAO        96^4 

Baltimore  A  Ohio  (ConcUdfd) — 

Sch  Riv  Eaat  Side48   25.JAD        97J.i 
Stateu  Isl  Ry  4>^8  1943. JAD        70 
Tol  A  Cln  Dlv  48  1959.. JAJ        66 J^ 
W  Va  A  Pitts  1st  48  g '90  AAO        78 
Bangor  A  Aroostook — 

Ist  M  6s  g  Jan  1  1943 JAJ        90 

Cons  refund  g  4s  1961 JAJ        70 

Medford  Exl  6s  1937...MAN        83 

Fiscal  Dlv  g  5s  Jan '43.. AAO        84 

StJohn8RlvExtgu6s'39.FAA        84 

Van  Bur  Ex  6s  g  Jan '43.  AAO        87 

Washburn  Ext  Ist  68  '39  FA  A        84 

Aroostook  Nor  69 g  1947.  AAO        85 

Nor  Maine  Seaport  69 '35AAO     n84 

Battle  Cr'k  A  Slur— See  Mich  C 

Beech  Creek— See  N  Y  C  A  H  River 

Belllngham  Bay  A  British  Col — 

Ist  g  5s  Dec  1  1932 JAD        80 

Belt  RR  A  Stk  Yds  (Ind'p'lis)— 

1st  ref  g  48  1939. MAN      n80 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvldere  Del — See  Peunsvlvanl  a 
Bennington  A  Rutl'd — See  Rut  land 
Big  Sandy  Ry — See  Ches  A  Ohio 
BInnlngham  A  S  E  6s  1961 .  MA  N 
Blrm  Term  1st  g  48  '57  gu.MAS 

Bolivia  Ry  Ist  .5s  1927 JAJ 

Boonvllle  St  Louis  A  Southern — 

l8t  M  58  1961 FAA 

Boston  A  Albany  53  Oct  '63  JAJ 

53  June  1942. ..JAD 

58  July  1  1938 JAJ 

4>48  July    1937 JAJ 

48  May  1  1933  gu  NYC. MAN 
43  May  1  1934  gu  NYC. MAN 
48  May  1  '35  gu  NYC. ..MAN 

3v48Jan  1  1951.. JAJ 

Ref  3M8  1952  gu  NYC.  AAO 
Bost  A  Lowell  4pis  Feb  '33. JAJ 

48  April  1932. AAO 

Boston  A  Maine — 4)^8g'44  JAJ 

4H8  April  1   1929 AAO 

4s  Sept  1  1926 MAS 

4s  Feb  1  1937 FAA 

4s  Aug  1942 FAA 

SsJuly  1950... JAJ 

6s  Jan  1  1933 JAJ 

1st  A  ref  M  6s  Ser  C  1929.  J  A  J 

Series  D  6s  1929 .JAJ 

Series  F  69  1930 JAD 

Series  G  68  1929 JAJ 

Series  H  63  1930 MAN 

Series  I  7s  1931 JAJ 

Series  J  7s  1931 AAO 

Equip  6Hs  1924-1927  . .  FAA  b 
Eq  tr  6s  1924-38  (year). JAD  6 
PortsGtFACon4H8'37.JAD 
Bos  A  N  Y  AL— SeeNYNHAH 
87H  Boston  Rev  B  A  L  4^8  '27. JAJ 


I  Carolina  Cent — See  Seab  Air  L 

ICaro  Clinch  A  Ohio  68  '38. JAJ 


92% 


86 

106 

S6li 

89% 

113 

82 

83% 

97 

98 

100 

100>^ 

86 

106 

100 

i5i% 

99 

89 



n  ry 

95 

96 

101 

96 

96% 

79% 

80 

83% 

83% 

83]^ 

83% 

101 

lOlK 

6     5.50 

5.30% 
5.40% 

b     6.80 

96 

95% 

751^ 

76% 

95% 

95% 

10 
76 
20 

70 

94% 

95% 

96 

91 

89 

88% 

88 

73% 

73 

69 

69 

62 

67 

75 

70 

60 

72" 
78% 
78% 
78% 
75 
78% 
76 
80 
7% 
7% 
65 

86 


Burns  A  W — See  Atl  Coast  Line 
Buffalo  Creek  1st  6s  1941.. JAJ 
Buffalo  Rochester  A  Plttfcburgh 

General  6s  g  1937 MAS 

Con  g  4>is   1957 MAN 

Eq  6s  Ser  K  1924-33(8-a)FAA 
Equip  g  4%9  Ser  F  1927.  AAO  6  6.35 

Equip  4s  SerG  1929 AAO  6  6.35 

Al  A  West  49  g  guar  1998  AAO 
Clear  AM  Ist  68  g  gu  '43.  JAJ 
Buffalo  A  Southwest — See  Erie 
Buff  A  Susquehanna  RR  Corp — 

Ist  4s  Dec  30  1963 JAJ 

Buri  Ced  RapANo — SeeCRIAP 
ButteAnacondaA  Pac5s'44.  FAA 
California  N  W  6s  1928  gu.  AAO 
Cam  A  Clear — Ist  5s g  '41..  JAJ 

Gen  M  g  4s  1955.. FAA 

Cambria  A  Indiana — 

1st  M  gold  68  1936 MAN 

Genmtge6s  1944 FAA 

Canada  Sou  69  1962  ser  A. AAO 
Canadian  National  Rys — 

68  1925 .. 

Eqtr7sMay  1  1935 MAN 

Canadian  Noil  hern — 

1st  con  deb  4s  1930  gu .  JAD30 

S  F  deb  7s  1940 JAD 

S  Fdeb  6%8  1946 JAJ 

0%  coll  notes  1924 FAA 

Equip  4%s  various 

Eqtr6sJan  24  Jan'29SerRJAJ  b 
Canadian  N  W  4%3  Oct  22  '43 
Manitoba  S  E  Ist  43  £  '29  FAA 
Winnipeg  Term  g  4s '39  g.  JAJ 


Canadian  Pacific — 


Cons  deben  49  perpetual.  .JAJ 
Eq  tr  4%9  1924-1928. ..JAJ 
Eq  tr  68  .\pr  '24  32(s.a.)AAO 
Aroostook  Val4%8  1929. FAA 
New  Brunsw  l9t  g  58 '34.FAA 
Cont  deb  43  perpetual. JAJ 
OntAQue  deb  gu  os  perp  JADi//  102 
Carb  A  Shaw— Kee  lUlnols  Cent  I  


95 

97% 
86% 
5.60 


79% 
94% 


77 

87 
96 
97 
84 

971, 
100 
98% 

99% 
107% 

88% 
113 
112 
100 

6% 
6% 
85 

8O" 


79% 
i  5.45 
i  6.45 

81 
If  97 
If    78 


97% 


95 
73 
87 
87 
87 
90 
87 
90 
88 


01 

96% 
6.90 
6.10 


Ask. 


1st  cons  63  1952  Ser  A  JAD  15 
Ecjulp  58   1924-1927  8-a  AAO  6 

;!      Eq  ir  6s  1921  •35(yr) .  JAJ  15  6 

67     I  Carolina  A  Yadkin  River— 

79%       I8tsf58l962 JAD 

I  Carthage  A  Adiron — See  NYC 
]  Calawlssa  cons  g  48  1948.. AAO 
Central  Argentine  Ry  Ltd — 
'  CoDVg  6%^note8  1927...  FAA 
Cent  Ark  A  East- See  St  L  S  W 
,  Cent  Branch  Ry — See  Mo  Pac 
'  Central  of  Georgia — 

1st  M  g  6s  Nov  1  1945. .FAA 

Cons  gold  5s  1945 MAN 

10-yr  6%8ecgoldbd8'29JAD 
Eq4%s  Jan '24  Jan  '26. .JAJ 
Chat  Dlv  gold  48  1951. .JAD 
Macon  A  Nor  g  6s  1946.. JAJ 
Mid  Ga  A  All  Ist  5s  1947. JAJ 

Mobile  Dlv  g  59  1946 JAJ 

Oconee  Dlv  ist  g  6s  1945  JA  D 
Cent  RR  A  Bkg  5s  1937  MAN 
Chattahoochee  A  G  5s '30  JAJ 
Chat  R  A  South  g  58  "47.. JAJ 
Eatonton  Br  5s  g  1926. .JAD 
Ocean  S  S  Co  exl  7s  '30. JAJ 
Cent  of  New  Eng— See  N  Y  N  H  A  Hartf 
Central  of  New  Jersey —  I 

Gen  M  (now  1st)  g  fis  •87.JA  j' 
Eq  tr  68  Jan  16  '24  '36.JAJ16  6 
Amer  Dock  A  Impt  5s  1921, 

Ext  at  6%  to  1936 JAJ 

Leh  A  W  B  Coal  con  g  4s, 

1925.  1930,  1935 JAD 

N  Y  A  LBrgen  4s  1941. MAS 

General  gold  68  1941..MAS 

Central  Ohio— See  Ball  A  Ohio 

Central  Pacific — See  So  Pacific 

Central  Vermont   Ry — 

Ref  M  5p  1930  guar MAN 

Charls  A  Sav— See  Atl  Coast  L 
Chari  A  W  Car  let  6s  '46..  AAO 
Aug  Term  Isl  gu  g  6s  '47  AAO 
Chaleaugay  Ry — See  Del  A  H 
Chattahoochee  A  Gulf — See  Cen  t  of  Ga 
Chatt  Rome  A  Sou — See  Cent  of  Ga  Ry 


86 
85 


20 
79 


75 

97 

98 

98 

93% 

91 

90% 

90 

76% 

75 


77 


6% 
6% 


100 

99% 

87^ 

5.30% 

4.75% 

4.76% 

82% 


79 

88 
96% 
100 


85 
98% 


100 

9.^% 
100% 

6.66 

75 

94% 

93% 

97 

87 

91 

85 

86 

85 


103% 
6.60 

106 

5.55 
84% 
70 


85% 

88 
100% 


Chattanooga  Sta  4s  '67  gu..JAJ 

Chesapeake  A  Ohio — 

Isl  cons  g  53  1939 MAN 

General  4 %8  gold  1992..  MAS 
Conv  g  4%s  1930  op  '16.  FAA 
Gen  fund  A  impt  6s  1929.  JAJ 

Conv  g  6s  1946 .AAO 

Eqtr4%  Julyl5'24-'26JAJ15  6 
Eq  tr  4%8  Nov  '24  '27. MAN  6 
Eqtr  4)^8  Dec  '23 '26  JAD  6 
Eqtr5sMar  16 '24-'38  MAS15  6 
Eq  tr  6%8  '24-'47  (yr)..JAD  6 
Eq  tr  68  •24-'26  (yr).JAJl5  6 
Eq  6%8  1924-'36  (ann).JAD6 
Craig  Valley  1st  6s g '40.. JAJ 

Potts  Creek  4s  1946 JAJ 

R  A  A  Dlv  1st  con  g  48  '89JA  J 

2d  con  e  4s  1989 JAJ 

Warm  Sp  Val  Isl  69  g  '41  MAS 
Coal  Rlv  Ry  Isl  4f  gu  '46  JAD 
Elevator  Co  g  4&  gu  '38.  .AAO 
Big  Sandy  Ry  Isl  g  48  '44  JAD 
GreenbRy  Ist  ggu  48*40MAN 
Raleigh  A  S  W  1st  49  "36. JAJ 
WestPocCorp  lst4%-<'45  FAA 

Chesapeake  A  Ohio  S"irthern — 
1st  M  5t.  1946  gn;.t    AAO 

Chesterf'd  A  Lane  is'  o3'66FAA 

Chic  A  Alton  isl  3%s  1960. JAJ 

RR  refunding  g  3s  1949.  .  AAOI/ 

N  Y  Tr  Co  ctfs  of  dep 

Stpd  as  to  Oct  1922  Int.. 

Stpd  as  to  April  1923  int. 

Equip  trust  6s  Jan  16  '24-'36 

(year)  JAJ  in 

98%  [Chicago  B\irlington  A  Quincy — 

Gen  M  48  19.58 MAS 

1st  A  ref  g  58  1971  Ser  A.  FAA 
Eq  tr  69  .Ian  15  '24  •36.JAJ16 
Illinois  Dlv  3 %8  '49  op'29  JAJ 

4s  July   1    1949 JAJ 

Nebraska  Ext  48  1927.. MAN 

Chic  A  East  111  (new  co)— 
Gen  M  59  May  1951. ..MAN 

Chicago  A  Eastern  Illinois — 
isl  oonsol  6e  gold  1934. .AAO 
Eq  5%8  Mar'24-Sept'26  MAS 
Ch  A  I  C  Ry_l8t  .is  '36   JAJ 

ChicGt  Weal- ist  48  1969  MAS 

With  Sept  '24  A  all  subsequent 

coupons  attached 

Chic  Ham  A  West  Isl  6s  '27  JAJ 

Chic  A  I  C  Ry— See  Chic  A  E  III 

Chicago  Indiana  A  Southern  Ry 
Con  mtge  g  48  1956  guar. JAJ 
Ind  III  A  la  Ist  g  4s  1950.JA J 


101% 


99%  I 
108% 

89% 

113% 

112% 

100% 

5.50% 

6.50% 

87 

84" 

79% 
5.30% 
6.30% 


100 

81 

105 


92% 

96% 

6.40% 

6.60% 

10 

87 
98% 


102 

95% 

100% 

6.30% 

79% 


94 
93% 

93 
92% 


1035< 
6.30 


6.46% 


86% 

91 
103 


76 

99% 
83% 
86% 
95% 
87% 
5.60 
6.60 
6.65 
5.60 
6.56 
6.75 
6.60 
92% 
73% 
79% 
74% 
91% 
78% 

85% 
83 
80 
75 

92 
20 
30% 
53% 

50% 
50% 

6.40 

85% 
98% 
5.65 
80% 
87% 
95% 

77 

102% 
6.25 

/     45% 

42 
100 


83% 
84% 


100 

84% 

87% 

96 

88% 
6.25% 
6.25% 
6.30% 
6.30% 
6.30% 
6.46% 
6.30% 

82" 

79 

77% 

95 

80 

84% 

85"" 
85 

94 

40 

30% 

54% 

52 


6% 

85% 
98% 
5.30% 
80% 
88% 


77% 

6.50% 

45"% 

43% 
102 

83H 


b  Uasui. 


/  mid  price  moludea  accrued  IntereHt 


k  Last  sale. 


I  in  Liondoa. 


n  Nuuuaal 


•  tele  pnoe. 


3S 


RAILKOAD  BONDS  [Vol.  117. 

NOTICE. All  bond  price*  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds 


Bonds 


Bid. 


Chicago  Indlsnap  <V  Louisville — | 
Rer  M  g  6s  1947  Ser  A..J4J 
Ref  M  g  58  1947  Ser  B..J&J 
Ref  M  K  48  1947  Ser  C..J&J 

Ist  <t  gen  5b  1966 MiN 

l8t<tgeii  6s  VIay'66  SerB.JitJ 

Ef!  tr  68    24  '36  (yr)..J&J15 

Indlanap  A  Lou  l8t  48  '56  J&J| 

Motion  Coal  gu  58  '36  op  JA:D| 

Ch  1  4  StL  SliL— See  CCC&StL 

Chicago  l^ke  Shore  4  Eastern — 

lat  M  4H8  1969  op  1919.  J4D 

Chic  Memp  4  Gulf  oa  1940J4J 

Chic  Mllw  4  Puget  Sound— 

l8t  M  g  48  1949 guar. J4J-Q-J 
Chicago  Milwaukee  4  St  Paul — 
Gen  g  48  A  May  1  1989 ...14 J 
Gen  4  ref  4  >^e  Jan  2014-A4O 
Conv  6s  Jan  2014  Ser  B.F4A 
Genga^-^sB  May  1  1989-J4J 
Gen  4  J^8  May  '89  Ser  C..J4J 
Deb  gold  48  July  1  1934. .J4J 
Conv  deb  4  Hs  '32  op  '22.  J4D 
Gold  bonds  4s  1925  op'22  J4D 
m  European  loan  48  1925  J4D 

Eq  tr  68  1924-35 J4J15 

Ch  4  Mo  Rlv  Ist  5s  1926. J4J 

Fargo  4  So  g  6s  ass'd  '24.J4J 

MU  4  Nor  6a  ext  at  4  H'34  J4D 

Cons  68  '13  ext  at  4H  to 

1934 ..-J4D 

Ch  &  No  M — See  Pere  Marq 
Chicago  4  North  Western — 

Gen  M  SHsg  1987 M4N 

Gen  M  gold  48  1987 M4N 

Stpd  non-pay  Fed  Inc  Tax 
Gen  M  68  1987stplnc  tax  M4  N 
Sink  fund  deb  5s  1933.. M4N 
Sinking  fund  68  1929... A40 

0S  1929 A40 

Extenbond8  4s  1926..F4A  15 

10-yr78Junel  1930 J4D 

Ifl-yr  63^8  Mar  1936 M4S 

Eqtr68Jan  15'24-'35.J4J  16 
Eqtr6/^8  1925  36Ser  J.M4S 
Eq  tr  6ks  1925  36  Ser  K  A40 
Boyer  Val  Ist  g  3^8  '23.J4D 
Dee  Plaines  Val  4  Hs  '47.  M4S 
Frem  Elk  4  Mo  V  6s  '33  A40 
la  Minn  4  NWl8t3H8'35  J4J 
ManltowGB4NW3H8'41J4J 
Mllw  Lake  Shore  4  West- 
Mich  Dlv  1st  68  1924. J4J 
Ashland  Dlvlstg  6s '25  K14S 
Ext  4  Imp  9  f  g  5s  '29.  F4A 
MllSparta4NWl8t48'47WI4S 
M114StateLlnelst3Hs'41J4J 
Minn  4  la  1st  g  3^8  '24.  J4D 
Peoria  4  N  W  31^8  1926.IV(4S 
Frln  4  Northw  3Vis  1926.  J&J 
St  L  Peo  4  N  W  5s  1948-J4J 
St  Paul  East  Gr  Tr4 Hs'47J4 J 
Sioux  City  4  Pac  33^s'36  F4A 
Chicago  Peoria  4  St  Louis — 
Prior  Hen  g  43^8  1930.. M4S 

Certificates  of  deposit 

Chic  Rock  Isl  4  PaC  Rallirat/— 

General  gold  49  1988 J4J 

Ref  g  48  1934  op  to  1911.A40 

6>^%  notes  1926 J&D 

Eq  tr  6s  Janl5  1924-35.  J4J  15 
Eq  tr  59  1923-38  (s-a)--J4D 
Eq  4>48  May  '24-25  ...M4N: 
Eq4H8  1924-Julv'27(9  a)J4J, 
Burl  Cedar  Rapids  4  North — 
Con  lst4coll  tr  58  g  '34A40 
Choctaw  Oklahoma  4  Gulf — 
Consol  gold  58  1952.. M4N 
Choc  4  Memph  58  1949. -J4J 
Peoria  Ry  Ter  48'37  gu  op  J4J 
RI  Ar4  La  43^8  1934.. M4S 
Rock  Isl  4  Peoria  68  1925  J4  J 
StP4  KCShL43^s'41  F4A 
Keo  4  Des  M— 1st  5s  ■23A40 
Chic  St  L  4  N  O— See  111  Cent 
Chic  St  L  4  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  4  Omaha- 
Cons  6s  June  1  1930 J4D 

Cons  6a  red  to  3 Hs  1930.  J4D 
Deb  gold  58  Mar  1  1930. M4S 

Stamped 

Eq  6s  1924-36  (ann)..J4Jl6 
Eqtr  7s  1924-31  Ser  B...J4J 
North  Wisconsin — 68  '30.J4J 
Sui)er  Sh  L  68  June  1930.  M4S 
Chicago  Terminal  Transfer — 

Chic  A  Gt  W  68  g  1936  J4D 

Chic  Terre  Haute  4  Southeast — 

I8t4ref  gSsDec  1  '60opJ&D 

Income  M  Dec  1  1960 

Sou  Indiana  Ist  g  4s  '51.F&A 
Chicago  Union  Station — 

lat  gold  41^8  1963.. J&J 

Ist  M  5s  1963  Ser  B J4J 

let  M  6^8  Ser  C  1963... J&J 
Chicago  4  Western  Indiana — 
Geu  gold  6s  Dec  1  1932.. Q-M 

Consol  gguar  4s  1962 J4J 

Sink  fund  7>$s  Sept  1  '36  M4S 
Chic  4  West  Mich— See  Pere  M 
Choc  Ok  4  Gulf— See  C  R  I  4  P 
Clnoln  Hamilton  4  Dayton — 

General  58  gold  1942 J4D 

2d  mtge  gold  41^8  1937.. J4J 
Dayton  4  Mich  let  58  1911 
Ext  at  4^%  to'31op'17J4J 
C  T  Rt  L  4  C— See  CCC  4  StL— 
(•inln(14  W  stlst  :)Sl'JG5.M4N 
Cln  Leb  4  Nor — See  Peiinaylvan 
Cine  4  Musk  Val  4a  1948.. F4 A 
Cln  N  O  4  Tex  Pac  Ry— 

Eq  tr  53  1924-38  (yr)..A40 
Cincln  North  lat  g  49  1951. J4J 
Cln  San  4  Clev— See  CCG4StL 
Clearfield  4  Jeff— See  Pa  4  N  W 
Clearf  4  Mahoii— See  B  R  4  P 
Cleveland  Akron  4  Columbus — 

General  gold  59  1927 M4S 

l8t  cons  guar  g  48  1940..F4A 
Unguaranteed 


104 
94 

79^ 

79}^ 

95 

5.80 

70 

60 


86Ji 
76 

51K 

70^ 

48}^ 

5^% 

01 

771^ 

48  J^ 

53 

69 

'^S 

6.25 

96^^ 

99  J^ 

S75i 

89^ 


Ask. 


Bonds 


Bid. 


813^ 

99?^ 

99 

102  J^ 

97  H 

95H 

106?-^ 

107J^ 

5.05 

5.55 

5.55 

993^ 

100"" 
85 
80  M 

lOOH 
1003-^ 

97  I 
85 

98" 
9f)      i 
9034 

98  I 
89 
S3y2 

12 
12 

77i3^ 

74      I 

98      I 

5.87 

5.80 

5.75 

5.75 


95 
633^ 
72^ 
90 

743^ 
653^ 


10434 
90 
943^ 

5".  7  5 

5.60 

101^ 

963^ 

50 

80 
64 
70M 

89^ 

97^ 

11334 

105 

7034 
102?^ 


87^ 
8734 

91 

09 

laRR 

85 

b     5.80 
75 


106 
95J^ 
85 
79  J^ 
953^ 
5.45% 
73 
64 


80 

52  Ji 

7134 
485^ 
53^ 
64 

78  M 
493^ 

53  "4 

69  I2 
59  3^ 
.75% 
97Va 

92"' 
91 


73 

82  J^ 

99 'M 

104M 

993{. 

167" 

108 
5.35% 
5.30% 
5.30% 

100 

107  M 
873^ 
83 


86 
86 
99 

96H 
97 
100 
92 
86 

20 
20 

78J^| 
743^ 
98 '4' 
5.50%l 
5.45% 
5.407o 
5.40% 


9634 

9.5" 
93 1^ 


10234 
94  K 


92^ 
8134 
5.75 


SF 


98}^ 


15 
5 
2 


84 

89 

83  H 
100 

72 


Ask. 


95%'       96H 


97  U 
83 


9614 
96-34 
66  H 

743^ 

74 '^i 


105 
9134 
96>i 

5.40% 
5.25% 


80  74 

64  M 

7132 

90 

973^ 
11334 


7034 
102  J^ 


89 


72 


5.40%' 

78 


87 


Clev  Cine  Chic  4  St  Louis — 

General  4.'(  gold  1993 J&D        79 

Gen  M  59  ^r  B  1993 J4J        9754 

Deb  gold  4  348  1931 J4J        9234 

Ref  &  Imp  69  1929  Ser  A. .J&J  10134 
Ref  4  Imp  M  69*4l8erC.J4J  101J4 
Equip  tr  rys  1924-'29(yr).J4J  6  5.50 
Equip  tr  6s  1924-'27(yr) . J4D  fa  5.55 
Cairo  Dlv  1st  g  49  1939... J4J  85 
C  W4  M  Dlv  l8t4sg'91-J4J  76 
StLDIv  l.st  ool  tr  g48'90  M4N  7834 
St)r&Coir)lv49l8t  g'40.M4S  8334 
White  W  V  Dlv  Ist  49 '40  J&J  8234 
Chic  Ind  4  St  L  Sh  Line  Rv— 

lat  gold  guar  4s  1953.  A40l       

CISL4C  lst48gAug'36Q-F  9034 
ClnSan4Clev  con  g  53'28  J4J  9714 
Clev  Colum  Cln  &  Indianap 

Gencon9gold69l934..J&J      104 

Id  Blm4  Wext  4s  1940.A40        893^ 

O  Ind  4  W  g  5s  Apr  1938-Q-J        8134 

Peor  4  East  cons  48  '40.  A40        6934 

2d  cona  Inc  48  1990.  .Apr  1  /    2334 

Cleveland  Lorain  4  Wheeling 

Cons  now  1st  g  Ss  1933.  _A40 

Stamped  subject  to  call   . . 

Gen  M  5s  193G J4D 

Con  refg  g  4349  1930  red.J4J 
Clev  4  Mahon  Val— See  ErleRR 
Clev  4  Marietta — See  Penn  RR 
Cleveland  4  Pitts — See  Penn  Co 
Clev  Short  Line— See  L  S  4  M  S 
Cleveland  Terminal  4  Valley — 

Ist  48  gold  guar  1995.  ..M4N 
Cleveland  Union  Terminals 
Ist  8  f  5  348  1972  Series  A .  A&O 
1st  m  s  f  5s  1973  Ser  B..A&0, 
Coal  &  Iron  Ry — See  Western  M  aryland 
Coal  River  Ry— See  Ches  4  O 
Colo  4  Sou  1st  g  48  1929..    F&A 
Ref  Mg  4348  May  1  '35.M&N 
Eq  tr  6s  1924-35  (year) .  J&J16 
Ft  Worth  &  D  C  69  '21— 
Ext  at  534%  to  1961. .J&D 
Colo  Sou  N  O  &  Pac— See  St  L  & 
Colo  Spr  &  Cripple  Crk  D  Ry— 

1st  gold  8  f  68  1930 J&J 

Cent  Tr  Co  ctfs  of  dep 

Ist  cons  68  Oct  1942 A&O 

Col  Connec  &  Ter— See  Nor4W 
Col  Hock  Val&T— See  Hock  Val 
Conn  &  Pass — 1st  g  43  '4S.A40 
Newp&Rlchf  l9t5s'41  gu  J4J 
Conn  River— Gold  49  '43..M4S 
Connecting  Ry  (Phlla)— 

l8t  M  gu  4s  Mar  15'51  M4S15 

Connellsv  4  Monongahela  Ry — 

1st  8  f  gold  48  1930  opt.. M4S 

Cuba  RR— 1st  g  5s  1952... J4J 

Istl  &rof  g7i49'36SerA  J4D 

Imp  4  equip  53  1900 -.-M4N 

Current  Rlv— See  K  C  Ft  S  4  M 

Dalla9  4  Waco — See  Mo  K  4  T 

Daws  Ry  4  C'l— See  El  Paso  4 

Dayton  4  Mich— See  C  H  4  D   | 

Del  &  Bound  Br  3349 '55.. F&A        

Delaware  &  Hudson — 

Conv  58  1935 A&O        92 

Ist&ref  gold  4s  1943... M4N        8-iM 

7%  sec  g  bonds  1930 J&D      108i3^ 

15-yrg  534s  May  1 '37.M&NI  97^ 
Eq  tr  6s  Jan  15  •24-'36  J&JI56     5-65 

Adlroud  1st  4343  '42  gu  M&Si       

Albany  4  Susq  3Hs  gold  1946 

(conv  bef ore  1 9 1 6)  gu  .  A40        78 
Bluff  Point  Land  Impt  Co — 

1st  Mtg  guar  48  1940..J4J        72}4 
Chateaugay  Ore  &  lion — 

Guar  gold  48  1942 J&J        7234 

Rensselaer  &  Saratoga — 

6%gbdsMay  1'4I..1VI4N      10834 

Utlca  Clin  4  BIng  6s '39.J&J        

Delaware  Lack  4  Western — 

Morris  &  E39ex  3 3492000  J&D  7434 
N  Y  Lack  &  Western —  I 

l9t&ref  5s  1973Ser  A  M&N        

Ist&ref  434s '73serBM&N:       97 
Warren  Ist  refg  3  34s  2000F& A       71 
Denver  &  Rio  Grande — 

Ist  con  g  43  1936 J&J        6934 

l3t  con  g  434s  1936 J&J        75 

ImprovH  gold  53  1928. .J&D        82 
Ist  &  ref  g  63  1955  op... F&A/    4134 

Farm  L  &  Tr  rects /    40>^ 

Bankers  Tr  Co  ctfs  of  dep 

under  agree  July   1922../     35 

Stamped /    38 

Am  Ex  Nat  ctf  Feb"  22  coup  /    42 

Aug  1922  and  all  coup  att  /    25 

AdJ  inc  79  cum  1932  op  .  A&O  /     40 

RIoGr  June  1st  gu  59'39  J4D        84 

Rio  Gr  So  Ist  g  49 '40...J4J  /       6 

l8t  g  49  guar  1940 J&J/       534 

Rio  Gr  We9t  l9t  43 '39.-J&J  /  7534 
l8tcon9g  4s  1949op..A&0/  62 
Utah  Fuel  Ist  5s  1931. M&S  85 
Des  Moines  &  FtDodge — See  M  lnn,&  S 
Des  Plaines  Val  Ry— See  Chic  &i  N  W 
Det  Gr  Rap  &  West — See  PereM 
Detroit  &  Mackinac — 

Prior  Hen  gold  4s  1995.. J&D        60 J4 
Mortgage  eold  4s  1995.. J4D        55 
Detroit  Rlv  Tun— See  Mich  Can 
Detroit  4  Toledo  Shore  Line — 

Ist  gold  guar  48  1953 J4J        78 

Dul  4  Ir  Range— lat  .53  '37  A40        97Ji 
Duluth  Missabe  &  Northern — 

Geugsf  59  Jan  1  1941...J4J        99 
Duluth  South  Shore  &  Atlantic 

Ist  gold  59  1937... J&J        78 

DutchogsCo — See  Cent  New  Eng 
East  Teun  Va  &  Ga — See  So  Ry| 
Eastern  Minn— See  St  P  M  &  Mi 
Elgin  Jol4  East  5s  1941..M4Ni       98 
lElmira  4  VVUllamsport —  I 

lat  68 '10  ext  at  4%  1950.  J4J        83 

Income  59  2862 A&O        95 

El  Paso  4  Rock  Isld— See  El  Pas  o,&  Sou 


7934 

99 

93  34 

10234 

103 

5.25% 

5.30% 

86 

78 

83  J^ 


10634 


7034 

25 

98Ji 

97"' 


10234 
95 


93 

82 

5.40% 

99  J^ 


23 

15 

4 


92 

84 

101 

75 


Southwestern 


92?i 

845^ 

1083^ 

9854 

5.357o 


79 


Bonds. 


Bid. 


Ask. 


78 


70 

78 
8314 

4234 
46 


43 
51 
37 
42 
87 


76 
625i 
90 
t  Louis' 


64 


81 
9834 

10034 

79^ 


99 

88 
97 
thwest 


El  Paso  4  Southwestern  Co — 
New  Mexico  Ry  4  Coal  Co — 
l9t  col  tr  g  5b  Oct  1  '47  A&O 
Ist&con&coll  tr  g  59.61A&0 
Dawson  R  &  Coal  59'5lJ&J 
ElPa.s4RI  l9tggu5s'51J4J 
Erie— NY4E  l8t4sextg'47  M4N 

4349  3d  ext  1933 M4S 

63  4th  ext  gold   1930... A40 

4s  5th  ext  gold  1928 J4D 

78  Ist  con  '20  ext  to  •30.M4S 
Prior  Hen  gold  4s  1996... J4J 

Gen  Hen  gold  48  1996 J4J 

Conv  gold  49  1953  Ser  A.  A40 

Serleg  B  1953 A40 

SerlegD  1953 ...A40 

Eq  tr  69  1924-35  (year). J4J15 
Eq  6s  Ser  FF  '24-'28(3-a)M4N 
Eq  4348  BB  1924(9. a). .F4A 
Penn  coll  g  49  Feb  1  '51.. F&A 
Buffalo  &  Southwestern — 
1st  g  69'08  ext  to  1928. J&J 
2d  g  .59  '08  ext  to  1928. J&J 
JeffRR69extat634to'29.A40 
Chic  &  Alt  Term  5s  1928-J&J 
Ch  &  Erie  59  Ist  g  1982.  M&N 

Income  53  Oct  1982 

Cleve  &  Mah  Val  g  5s  '38.  J&J 
Erie  &  Jersey  s  f  63  1955. J&J 
Genesee  River  63  1957. ..J&J 
Long  Dock  63  con  g  1935  A&O 
Newb  &  N  Y  l3t  53  1929  J4J 

N  J  &  N  Y  5s  1950 M&N 

NY&Gr  Lake  gu  g  53'46  M4N 
N  Y  L  E  4  W  D  &  I  l^t  63  '13 
Extended  at  6%  to  •43.J4J 
N  Y  Pa4  0pl4343'35.M4S 
N  Y  Susq  &  Western — 

Ist  refunding  59  1937.. J&J 

2d  mtge  4Hs  1937 F&A 

Gen  mtge  59  g  1940. ..F&A 
Term  1st  g  59  1943.  .  .  M&N 
Midland  of  N  J  l9t  63.191C 
ext  at  5%  to  1940  ..A&O 
Wllkes&E  1st  g  59'42.J&D 
Erie  &  Jergey — See  Erie  RR 
Erie  &  Pltt9b — See  Penn  RR— 
European  &  N  A — See  Maine 
Evangv  Indianap  &  Terre  Haute 

Ist  mtge  73  1950 M&N 

Evansv  &  Ind  69  1926 J&J 

Evansvllle  &  Terre  Haute — 

Refund  M  5s  July  1941.. J&J 

Mt  Vernon  Ist  6s  g  1923.  A&O 

SulCo  Br  Istg  5s  1930.. A&O 

Fargo  &  So— See  Chic  M  &  St  P 

Fltchburg— 5s  Jan  1  1934. .J4J 

4348  ref  1928 M4N 

4^3  Jan  1933 .J4J 

49  refunding  1925 M4N 

43  refunding  Mar  1927..  M&S 

49  refunding  1927 A&O 

49  Jan  1928.- J&J 

Troy  &  Bo9ton— 79  1924.  J&J 

Flint  &  PereMarq^SeePereMar 

Flo  Cen  &  Pen — See  Seab  Air  L 

Florida  East  Coast  4  349'59J&D 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore  59  1934.  J&J 

Fonda  Johnstown  &  Glovers — 

1st  cons  refg  g  434a  1947. J&J 

Gen  refg  gold  4s  1 950... J&J 

1st  con  ref  43^s  '52  opt  M&N 

Fort  Dodge  Des  Moines  &  Sou — 

I      1st  53  1938 J&D 

FtSmlth&West  1st  g  49'54.A&0 
Fort  St  UnDeptDet  4  34s'41  J&J 
Ft  Worth  &  Dn  C— See  Col  &  S 
IFt  Worth  &  Rio  Gr  48  1928.  J4 J 
Fre  Elk  &  Mo  Rlv— See  C&N  W 
jGalv  Har  &  San  An — See  So  Pac 
iGalv  Houston  &  Henderson — 

l9t  M  59,  1933 A&O 

.Galveston  Terminal  Ry — 

l9t  63  Mar  1938 M&S 

Genesse  River — See  Erie  RR 
|Gen  4  Wyo  1st  g  59  1929.  A40 
Geor  &  Alabama — See  Seab  A  L 
iGeorgla  Car  &  N — See  Seab  A  L 
Ga  &  Fla  Ist  g  59  1956.. M&N 
;Geor  Midland — See  South'n  Ry 
Georgia  RR  &  Banking — 

Rol  63  Oct  1  1951 A&O 

48  Jan  1   1947. J&J 

Ga  Sou  &  Fla  1st  g  58  1945J&J 
Gettysburg  &  Har  53  gu  '26A&0 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag — See  PereM  ar 
Grand  Rap  &  Ind — See  PennRR 
Grand  Trunk  Pacific — 

l8t  M  39  1962. J&J 

1st  43  Feb  25  '39  Alg  gu  M&N 

l9t  49  Feb  15  '42  Alg  gu  M&N 

Gen  49  1962  Can  Gov  guarJ&J 

Prairie  Section  4s  1955.. A&O 

Mountain  Sec  4s  1955... A&O 

Lake  Sup  Dlv  48  1955.. A&O 

Grand  Trunk  Ry  of  Canada — 

Sink  fund  g  deb  7s  '40.. A&O 

Deb  g  69  Sept  1  1936.. .M&S 

Eq  tr  634s  1936  (Ser  F).F&A 

Grand  Trunk  West  4s  £  '50.J4J 

lat  g  gu  43  $  July  1  1950. J4J 

Great  Northern — 

♦en  M  78  1936  Ser  A J&J 

Iflt  &  ref  g  4  3^9  '61  op  •41.J&J 
Geu  M  5348  1952  Ser  B..J&J 
Eqtr  6s  Jan  16  •24-'35.J&J15 
<-  B  &  Q  joint  bonds— See  Nor 
Great  Northern  Ry  of  Canada — 
'  ;<>n  4s  1934  opt  to  1914. A&O 
Green  Bay  &  West  debt  ctfs  A.. 

•••o  ctfs  B 

Groenbrler  Ry — See  Chesapeake 
Green  Aiich   A    Johusonville — 

■  Kol'l  48  1924. ...J&J 

Gulf  4  Ship  Island  RR— 

I  xt  ref  4  term  g  53  Feb' 62  J&J 
Gulf  Terminal  of  Mobile — 

Ist  mteeg  49  1957  gu J&J 


85 
87 
90 
85 
83 

94" 

92 
1043:^ 

5834 

4934 

52 

51  ?i 

5534 
6.40 
6.40 
6.25 

89  M 

96 
92 
99 
70 

90  34 
75 
9034 
86 
8534 

106?i 


84 

993^ 
9234 

50 

3734 
843^ 

80  3€ 
50 


Central 

99  M 
/         H 


94}^ 

60 
78 
60 
60 
81 
81 
78 
96 


8634 
70 

75 

58 
6434 

76 
15 
81 

83  5d 


88?^ 
98^ 
9:2 

20 


88 
88" 


104?^ 

5834 

49?^ 

5334 

52^ 

555^ 

6% 

6% 

5.80% 

90 


10014 

92" 
85 

86Ji 
86 
10834 


9334 

52  J^ 
48 
39  34 
86 


52 


10134 


11234 
103 'i 
105 
u$700 
74 

10634 

85  34 

9554 

b     5.65 

Pacific 

80  H 

"734 
&  Ohio 


78 
70 


8734 
SO 

85 
65 
67% 

7734 

25 

8334 

85 


89 

1003i 
96 

30 


104 

108 

82 

85 

88 

89 

95 

99 

Pacific 

6334 

64^ 

82 

83 

81 

83 

79 

80 

72 

73 

72 

73 

73 

74 

113 

1035^ 
106 
$730 

76 

10654 

8634 

96  3i 

5.40% 


81>^ 
64 
7J4 


80 

79 


b  Basil.  /This  price  Includes  aocriied  lat    k  Last  sale.    I  In  London,  m  Dollars  per  500  francs  or  £20.    n  Noui'aai    «  Sale  price,    u  Per  £200 
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EAILKOAD  BONDS 


33 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Hawklnflv  &  Fla  Sou  53'52.A&0 
Henderson  Br — See  LiOU  <k  Nash 
Hocking  Valley  Ry — 

iBt  cons  gold  4H8  1999.. J& J 

0%  notes  Mar  1924 M<feS 

Eq  tr  68  1924-1938  (ann)  A&O 

Eq  tr  68  Jau  15 '24-^35.  J<fcJ  15 

Col  &  H  V  Ext  48  1948.  .A&O 

Col  <k  Tol  Ist  g  48  1955 -FA A 

Hollldaysb  Bed  A  Cumb — See  P 

Housatonlc — See  N  Y  N  H  &  H 

Houston  Belt  &  Term  53*37. J&J 

Houston  E  &  W  Tex — See  Sou  P 

Houston  A  Tex  Gen — See  Sou  P 

Hudson  &  Manhattan — 

1st  gold  5s  1957  opt F&A 

AdJ  in  cup  to  5%  Feb'57.A&0 
ISt  M  4^9  1957  conv...F&A 
N.Y&Jerl8tg58'32opt.F&A 
Huntingdon  &  Broad  Top — 
l8t  g4s  Sept  30  1920 
Ext  at  7%  to  1928.. .A&O 

2dmtge4sgold  1925 F&A 

Cons  58  g  Mar  81  1925. .A&O 
Hutchinson  &  B — See  A  T  &  S  F 
Illinois  Central— l8t  g  4b  "51  J&J 

let  gold  33^8  1951 J&J 

Main  Lext  Ist  g  3^8 '51  A&O 

let  M  £  3s  1951 M&S 

let  M  £48  1951... A&O 

Tr  bds  £  35^8   1950 J&J 

Coll  trust  gold  48  1952_.A&0 
ColTrLNOATg4s'53M&N 

Ref  mtge  5s  1955 MAN 

Ref  g  48  1955  opt  1918. M&N 

Pur  lines  Ist  g  3^8  1952. J&J 

Jt  1st  rer  M  (I  C  A  C  S  L  & 

N  O)  6«  1963  Ser  A    .J&D 

SerB  (£100&£200)'63J&D 

Gold  6>^8  Jan   1934 J&J 

Gold  6Ha  July  1  1936. .J&J 
Eq  tr  4^8  Jan  •24-'26...J&J 
Eq  tr  4K9  1924-1937...  A&O 
EaOa  Nov  •23-Nov'27.M&N 
Eq  tr  53  1928-38  Ser  J. M&N 
Eq  tr  66  '24-'35  (year). J&J  16 
Equip  6Ha  1926-1936. .M&S 

Equip  78  1925-1935 A&O 

Cairo  Bridge  48  g  1950.. J&D 

Lltch  DlT  1st  g  38  1951.. J&J 

LoulsT  Dlv  3^8  g  1953.. J&J 

Omaha  Dlv  l8t  38  g  1951. F&A 

St  Louis  DiT  3^8  g  1951.J&J 

St  Louis  Dlv  38  g  1951. -.J&J 

Spg'field  Dlv  Ext  3>^8'51  J&J 

Western  lines  g  4s  1951.. F&A 

Chicago  St  Louis  &  N  O — 

Con  g  53  June  16  "51  J&D15 

Cong3i^sJ'nel5'51  JAD15 

Eq  6e  Dec' 23-Dec  '24JAD 

Mem  Dlv  Ist  48  g  1951.JAD 

St  Louis  Alton  A  Ter  Haute — 

St  L  South  let  g  48'31  M&S 

CarbAShaw  l8tg43'32MAS 

Ind  Bl  A  Wn — See  C  C  C  A  St  L 

Indiana  lU  A  la — See  Chic  Ind 

Ind  A  Loulsv — See  Ch  Ind  A  L 

Indianapolis  Un  4 Ha '26  .MANn 

Gen  A  ref  g  58  1965  Ser  A.  JAJ 

Series  B 

Interboro-Met  ISee  Street  A  E 
Inter  Rap  Tran/     Ry  Securities 
Intemat  A  Great  North  Ry — 

ist  M  g  68  1952  Ser  A JAJ 

AdJ  M  6s  1952  Ser  A JAJ 

0%  notes  Aug  1  1914. ..FAA 
Guaranty  Tr  Co  ctfs  of  dep  / 
Intemat  Rys  (Central  America) 

let  M  68  1972  opt. MAN 

Iowa  Central — See  Minn  &  St  L 
la  Minn  A  N  W— See  C  A  N  W 
Jackaonv  Ter  1st  69  gu  '39-JAJ 

Ref  A  ext  6a  1967 JAJ 

Jamestown  Frank  &  Clearfield — 

l8t  g  48  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

iBt  g  4  Hs  1940  guar  op.  MAN 
Kal  AlA  G  R— Bee  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  &  O  C 
Kanawha  &  West  Va — See  Tol  & 
Kansas  City  Clinton  &  Sp — 

1st  58  gold  1925  guar...AAO 

Kan  City  Ft  Scott  A  Memphis — 

Refdg  g  4a  1936  guar.  .  . A&  O 

Cons  68  1928. MAN 

Current  Rlv  1st  68  1927. A&O 

K  C  Mem  A  Bir  4s  1934 .  M&S 

Income  6s  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  fi- 
let 68  gold  1929 AAO 

Kansas  City  Mexico  A  Orient — 
iBtgold  48  1961  (undep).F&  A 

6%  notes  1916  ctfs AAO 

Kan  City  A  Pac — See  M  K  A  T 

Kan  City  So— 1st  g  38*50-  AAO 

Ref  A  imp't  58  Apr  1  '50. J&J 

Eq  tr  58  1923-24 J&D16 

Eq  tr  6s  1924-36  (yT)-.J&J16 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

6%  notes  Nov  15  "23. M&N  15 

6H%  g  notes  1931 J&J 

5>1%  g  notes  1926-.M&N15 

Kan  Okla  A  Gulf  Ser  A  69'37J&J 

Inc  63  Ser  B  Jan  1949.. Jan 

Inc  6s  Ser  C  Jan  1949.. Jan 

Kentucky  Central — See  L  &  N 

Kentucky  &  Indiana  Term  RR 

1st  M  4>4s  1961  (sterling) J&J 

Stamped 

Keokuk  A  Des  M— See  C  R I A  P 
Knoxv  A  Ohio— See  South'n  Ry 
Lake  Erie  &  Det  Riv— See  Pere 
Lake  Erie  A  Western — 

1st  gold  83  Jan  1  1937... JAJ 

2d  g  58  July  1  1941 JAJ 

No  Ohio  1st  gu  58  g  '48-AAa 


Bid. 


831/g 

100  H 

b      5.65 

b      5.75 

80K 

78^ 

a  RR 

88  J^ 
acific 
acific 

80  J^ 
59 

96>^ 


88 
70 
60 

87 

78 

76 

59  Ji 
If   70 
//  70 

83 

99ys 
75>i 
93M 

loi" 

107K 
5.45 
5.45 
5.45 
5.35 
5.65 
5.55 
5.50 
84 
69  K 
74  H 
68^ 
76 
68  H 
76)^ 
83  >i 

98 
77 
6.60 
78 

885^ 
84^ 


Ask. 


Sou 


95 
95}^ 


88H 
38>^ 


63 


95 
105 

81M 


883^ 


O  Cent 

83 

74 

lOlK 
96M 
85M 
80 
86M 

935^ 


10 
5 

71K 

5.50 
5.75 

81H 
99  Ji 
103 
99  H 
60 
16 
5 


71 
78 


Marq 

93  Va 
84  H 
79  >^ 


60 


83  J4 

100?^ 

5.50% 

6.40% 

8l]i 


91 


81H 
59  34 

96Ji 


70 


80 

72"" 
81 
80 
8354 
85 
100 
85 
78 

93H 

ib'iM 

108  >^ 
5.20% 
5.20% 
5.25% 
6.20% 
5.35% 
5.30% 
5.30% 


75 
69K 

70"" 

84"H 

100^ 

5.20% 
84 

89  H 
90 


98>i 


88  Va 
39  H 


983^ 
83H 
92 


7434 

103^ 

9734 


97H 


15 

7\h 

84  M 

5.25% 

6.45% 

82>i 
100 
103  3^ 
100 

60 

25 

10 


74 
81 


943^ 

87 

85 


Bonds. 


Bid. 


Lake  Sh  A  Mich  So — See  NYC  A  H  R 
Lehigh  A  Lake  Erie — See  Lehigh  Valley 
Lehigh  A  New  England —  i 

Ist  M  g  63  1945- JAJ 

Gen  \1  g  53  1954 JAJ 

Eqtr4y«a   1923-1931 Var  6 

Lehigh  Valley — 

l8t  6a  ext  g  43  1948 J&D 

Con  M  63  ann  reg  irred.JAD 
Con  M  63  R  gold  1923.. J&D 

Con  M  4H8  C  1923 JAD 

Con  M  4Hs  ann  irred.JAD 
Gen  cons  gold  49  2003.. N&N 

Gen  con  g  43^8  2003 M&N 

Col  tr  48  Feb  '24-Feb'26  F&A  b 

Colltr  g  6s  1928 M&S 

Lehigh  &  Lake  Erie —  | 

Ist  43^3  1957  gu M&S 

Lehigh  &  N  Y  Ist  48  *46.M&S 
Lehigh  Valley  Coal— 

1st  6s  gold  guar  1933. -JAJ 
1st   40- year  gu  Int  red   to 

4%  1933 JAJ 

Lehigh  Valley  Ry  of  N.  Y— 

1st  4V^  gold  1940 J&J 

Leh  Val  Term  58  1941  .-A&O 
Middlesex  Val  l3t  68  "42  M&N 
Pa&N  Y  Canal  con  53'39  A&O 

Con  M  43^8  1939 AAO 

Cons  M  48  1939 A&O 

Ijehlgh  &  Wilkes — See  Cent  N  J 
Lex  &  East — See  Loulsv  &  Nash 
Litchfield  &  Mad  lat  5a'34  M&N 
Little  Miami  guar  4.S  1962.  M&N 
Uttle  Rk  &  Hot  Sp  West  Ry— 

Ist  g  48  1939  guar J&J 

Long  laiand-Unlfled  g  48'49M&S 

Refund  g  gu  48  1949 M&S 

Tax-exempt  NY 

Ist  cons  g  53  July  1  1931 -Q-J 
1st  cons  g  4s  July  1  1931-Q-J 

Gen  mort  g  49  1938 J&D 

4s  gold  1932 J&D 

Debenture  gold  58  1934-J&D 

Deb  gold  5s  1937 M&N 

Eq  tr  6s  1924-32  (year). F&A 
Montauk  Ext  5s  1945.. .J&J 
Brook  A  Mon  2d  58  1938  J&D 
L  I  C'y  &  F  con  58  1937  M&N 
N  Y  Bay  Ex  R  Ist  63  g'43  J&J 
N  Y  B'klyn  &  Man  Beach  Ist 

gold  5s  1935 A&O 

N  Y  &  R  B  Ist  g  68  1927  M&S 
North  Shore  Branch — 

1st  con  53  g  Oct  1  1932  Q-J 
Louisiana  &  Arkansas  Ry — 

Istsf  g58  1927 M&S 

Louisiana  A  North  Western — 

1st  M  g  63  1935.. AAO 

Loulsv  Cln  &  Lex — See  Loulsv  A 
Louisville  Henderson  &  St  L — 

1st  mort  gold  53  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1946.  MAS 
Louisville  A  Nashville — 

50-year  gold  53  1937. ..MAN 

Unified  gold  48  1940 JAJ 

Coll  tr  gold  5s  1931 MAN 

7%gnote8May  15'30.MAN  16 
IstAref  6V43  2003  Ser  A.  AAO 
1st  &  ref  5s  2003  Ser  B.-A&O 
Equip  6Hs  1924-'36(yr)  M&S  6 
Eqtr6sJan  15 '24-*35-J&J  15  6 
At  K&Clndiv4s  1955.  M&N 
Atl  Knox  &  Nor  lat  53'46  J&  D 
Consol  gold  48  2002. -M&S 
LouC&  Lex  43^8  g'31-M&N 
N  O  Mob  1st  g  63  1930- J&J 

2d  gold  6a  1930 J&J 

Pad&  Mem div  Ist  43*46.  F&A 
S  E  &  St  L  Div  6a  1971-M&S 

2d  M  38  1980- M&S 

Henderson  Br  68  g  1931.M&S 
Kent  Central  49  g  1987-.J&J 
Lex  A  East  1st  6a  1966- -A&O 
L&N  Mob&Mont4  3^3'45M&S 
Loulav  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&N  Term  1st  g  4s'62  gu  J&D 
Nas  F  A  S  Ist  gu  g  53  '37. FAA 
Newport  A  Cincln  Bridge — 

Ist  M  g  43^8  1945  guar.J&J 
S  &  N  Ala  Con  M  g  53  '36  F&A 
Gen  COQ  gu  g  59  1963-A&0 
Macon  Dub  &  Sav  63  1947-J&J 
Macon  Terminal  6s  1966.. J&J 
Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

1st  A  ref  43^8  1938 JAD 

Ist  A  ref  5s  Dec  1935 IAD 

Eur  ANA  gold  1933.. J&J 
Hereford  Ry— G  4s  '30. M&N 
Upper  Coos  1st  gu  4s '30  M&N 


99 
98 

6% 

87 
115 
100 

99»A 
90 
77Ji 
85'^ 
5.50 
102 

86 
82 

97>^ 

89 

92!^ 

993^ 

90 

98 

92 

87 


78 
8034 

70 

7734 
783^ 

9634 
89  3^ 
85^ 
82 

89  Vg 
783-1^ 
b     6.80 
91 
90 
90 
80 

92?^ 
963^ 

93  M 
95% 

56 

Nashv 

93 

80 

101^ 
89  34 
973^ 
106^ 
104  Ji 
96 
5.55 
5.65 
83^ 
99H 

9.5"ji 
10334 
99 
83 

60M 
101 
80  Ji 
9834 

94  H 

78ya 

91% 

9Q% 

99 

98 

48 

93 


Ask. 


lTi)per  Cooa  Ex  4  3^8  g  '30  M&N 

Washington  Co  Ry  lat  g  gu 

3V4s  .Ian  1954  op  1924.  J&J 

Manila  RR  Sou  Lines  4s*39M&N 

49  '39  ext  1959  (U  S  guar)... 
Manitoba  &  S  E — See  Canadian 
Manitoba  S  W  Col  58  1934.  J&D 
Marq  Houghton&Ont  68'25A&0 
Md  Del&  Va58  1955 gu... F&A 
Maryl  &  Pa  1st  g  4s  1951  ..M&S 

Income  4s  1951 A&O 

Mason  City  A  Ft  Dodge— 

Ist  M  gold  43  1966 JAD 

Memphis  Union  Station  Co — 

l8t  g  gu  68  Nov  1  '69-..MAN 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  MAN 
Mexican  International — 

Prior  Uen  4^8  1947 MAS 

let  con  gold  4s  1977 MAS 

Sept  1  1914  coup  on 

Sept  1  1914  coupon  off.. 
Stamped  guar  op  to  Mar  '07  , 

Sept  1  1914coupoff 1/ 

Mexican  North  Ist  68  1930.  J  AD!/ 


81 

84 
85 
80 
82 
85 

58 

623^ 
Northe 
973^ 
97 
30 
66  ?4 
27 

/    363^ 

95 


98yi 


89 
118 
1003^ 
100 

92 

7834 

80  h' 

5% 

102  3-1^ 


so 
99 


935^ 
102 

lOO'" 
94 
89 


843^ 

72 

79"" 

98'" 

92 

88 


79 

5.45% 

93 

97" 


95 
98 
65 

95 

81 

102 

89  M 
983^ 
106  J4 
105 

963^ 
5.30% 
5.40% 
84 


963^ 
1043^ 
104 

85 

63"" 
103 
83 
99 


80 

99"" 

92^ 

99" 

50 

943^ 


85 
87 
89 
85 


63 

63  3^ 
67J^ 


Bonds. 


Bid. 


Ask. 


Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley — Bee  Leh  Val 
Middletown  A  UnlonvUle — 

2d  M  ttdj  inc  68  1933- -MAN 
Midland  of  N  J — See  Erie 

Midland  Term  6s  1926 JAD 

Midland  Valley— 58  1943.. AAO 
AdJ  M  Apr  1  '63  Ser  A.. Sept 

Series  B 

Mlllen  &  Southw— 5s  1955- A&O 

Mil  Lake  Sh  &  West— See  Chic  ,&  N  W 

Milw  &  No— See  Ch  Mil  A  St  P 

Milw  A  Spart   A  N  W— See  Chic' A  N  W 

Min  A  Pac— See  M  St  P  A  S  S  M 

Minn  A  St  L — Ist  78  1927. JAD 

let  consol  gold  5s  1934..MAN 

1st  refg  gold  48  1949.. -MAS 

Ref  A  ext  63  Feb '62  Ser  A  Q-F 

Des  M  A  Ft  D  ist  4s  '35.  JAJ 

Iowa  Cent  1st  g  8s  1938  JAD 

1st  A  refg  4s  1951 MAS/ 

Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  48  1938 JAJ 

1st  cons  gold  58  1938   .     JAJ 

2d  M  gold  4a  guar  1949- -J&J 

Coll  trust  63^3  1931..     M&S 

lat  ref  6s  1946  Ser  A  J&J 

Eqtr  78  1924-1930(yr)..J&D 

M  S  Ste  M  vt  Atl  48  '26  .JAJ 

Minn  &  Pac  Ist  48  1936     J&J 

MStP&SSM&CeutTermRy— 

lat  ChTersf48'41op'16M&N 

Minneapolis  Term — See  Wis  Ce  nt 

Mississippi  Cent  g  5s  1949-  .J&J 

Miss  River  &  Bonne  Terre — 

1st  s  f  58  1931  op .AAO 

Mia-souri-Kansas-Tex  RR — 
Prior  I  58  1962  ser  A..        JAJ 
Priori  43  1962  ser  B-.        JAJ 

Priori  63  1932  serC JAJ 

Adj  M  59  1967  ser  A JAJ 

Mo  Kan  A  Tex  (old  company) — 

1st  gold  48  1990 J&D 

Gen  M  8  f  g  43^8  1936. .-J&J 

N  Y  Tr  Co  ctfs  of  dep 
Equip  truHt  G.s  1924-36.J&J  15  6 
St  Louis  dlv  g  48  2001.. A&O 
BoonvUle  RR  Bridge— 

Istgguaf  48  1951... MAN 
Dal  A  Waco  lat  gu  58'40  M&  N 
Kan  C  &  Pac  1st  4h  g  '90  F&A 
Mo  Kan  &  E  58  1942gu.  A&O 
Missouri  Kansas  &  Okla — 

1st  g  gu  6s  May  1  '42  M&N 
MK&TofT  1st  58  gu  '42  M&S 
Sherman  Shreveport  A  8 —     I 

1st  M  gu  gold  68  1943.  JAD  / 
S  W  Coal  &  Imp  Ist  68  '29  J&  J7 
Texas  &  Okla — 58  1943. M&S/ 
Mo  Pacific  RR  (new  company) 
l8t  &  ref  5s  July  1926  ..F&A 
Ist  &  ref  59  Jan  1965  F&A 

1st  &  ref  6s  1949  Ser  D      F&A 
Mo  Pacific  (old  Co)— 

Gen  M  4s  Mar  1975 M&S' 

Equip  63^8  1925  1936. -F&A  b 
Eq  tr  6s  Jan  15  '24-'38  J&J18  b 
3d  78  ext  to  July  1938  at         I 

4%    MAN 

CentBrUnPaclat  g  48'48  J&D| 
Pac  of  Mo  Ist  ex  g  48 '38.  FA  Ai 

2d  ext  5s  gold  1938 JAJ 

St  L  R  E  lat  59  1938.  -MAN| 
Cardelet  Br  lst4>^s'38AAO| 
St  Louis  Iron  Mt  A  Sou — 


40 

96 
81 


/    50 


99  5/^ 
62  3^ 
183^ 
151^ 
3534 
60  3^^ 

86  J4 
98 

lOl^l 
99  3^ 
5.80 
963^ 


913^ 

873^ 

96 

77?^ 
62Ji 
93  N 
49 

743^ 


6% 


76 

/  

/  

/  .... 

/  — - 

/  .... 


rn 


97  M 
100 


38 
100 
773^ 


70 


60 


20 
36"" 

9534 

73J< 
85^ 

47M 

6% 

G.IO 

80  J^ 

6134 
8634 

9iH 

90 

85 


Unify  A  Ref'g  g  4s  '29-JA J 
Gen  con  ry  A  1  g  Ss  '31  A&O 
GenCon  stpd  gu  g.5H'3 1  A&O 
Riv  &  Gulf  Div  4h  '33  M&N 
VerdVal  I&W  lst5H'26M&S 
Mobile  &  BIrm — See  Southern  B 
Mobile*  O— Istg  6fi  1927. JAD 
1st  exten  69  July  1927... Q-J 

Gen  g  4s  1938 MAS 

Montgom  Div  g  58  1947.  FAA 

St  Louis  Div  5*.  1927 J&D 

St  L  A  C  4s  guar  1931 --..JA.l 
Mo'k  A  M  alone— See  NYCAB 
Monongahela  Sou  6s  1955.  A&O 
Mont  Ceut— See  St  P  M  A  M 
Mont  Wyo  A  So  58  '39...M&L 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  St  L — 
l8t  consol  gold  5s  1928-  .AAO 
F,q  tr  4  Via  1924  37  (vr)    AAO 
Nash  Flor  A  Shelf— Bee  LAN 
National  Rys  of  Mexico — 
iTlor  lien  g  4  348  8  f  1957. .JAJ 

Jau    1914  coupon  on 

July  1914  coupo'i  on 

July  1914  coupon  off 

Gen  M  48  1977 ..AAO 

April  1914  coupon  on 

April  1914  coupon  off 

8  ^  g  notes  June  1916 JAD 

Nat  RR  of  Mex  p  1  g  4  349'26  JAJ 

Jan    1914  coupon  on 

July  1914  coupon  on 

July  1914  coupon  off 

lat  cons  g  48  1951 AAO 

April  1914  coupon  on 

April  1914  coupon  off 

Deposit  receipts 

Nebraska— See  C  B  A  Q 

Ne w  Eng  RR— See  N  Y  N  H  A  H 

\ew  Hav  A  No— SeeNYNHAH 

N  J  Junction— See  N  Y  Central 

New  Jer  A  New  York — See  Erie 

.Vew  Lon  Nor  Ist  4b    1940  .JAJ 

New  Mex  Ry  A  C'l— See  El  Paso 

Sew  Ori  Gt  Nor  Ist  6s  '65. FAA 

Sew  Ori  A  North  E  63  1915 — 

Attended  at  5%  1940.. MAN 

Ref  A  imp  4349^52  Ser  A.JAJ 

Ne»  Ori  Term  Ist  48  "53- -JAJ 

New  Orleans  Texas  A  Mexico 

Istg  68  Oct  1925  Ser  A.. JAD 

Non-cum  inc  Ss  Oct  '36  Ser  A 

Newport  A  Cln  Bdge — See  Louts 


8334 
94  M 

7'nl 
oyva 

102H 
100 

74^ 
88 
94H 
883  ■ 

93 


99 
5.50 


60 

99 
83 


60 


63  ?i 

19}4 
16 
36 
63  J^ 
15>^ 

87  K 
99 

ibili 

9954 

5.45% 

97M 


77^ 
63^ 
93^ 
49^ 

74  >i 


5.50% 

76 
8O"" 


76 

&  Sout 

52 


7834 
73?^ 

100 
7534 
vllle  & 


97 
7434 
85  J^ 

47J^ 
5.60% 
6.60% 


80  ?4 
0734 

96"' 

96"" 

83^ 
94  H 

72"3^ 

9954 
1 
102^ 

03 

75 

93 

89>i 


99  Va 
5.26% 


/ 
/ 

'f 

2354 
20 

w 

J 

! 

f 
/ 



w 

/ 

/ 
/ 
/ 

35'" 

35'H 

40 

/ 
/ 
/ 
/ 

i9"j^ 

23"" 
22 

83 

hwest 

)  4 


7934 
73ya 

10054 
75  J^ 
Na.ihv 


b  Basis.    /  T^s  price  includes  accrued  interest,    h  Last  sale.     I  In  Londoo.    n  Nominal.     •  Sale  price. 
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RAILROAD  BUOT)S 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  RR— 

Conv  deb  68  1935 M&N  103?< 

ConM48ie98SerA..-  F&A  80Ji 
New  York  Cent  A  Hud  River— 

RefggSJ^sJuly  1  1997..J&J  73J^ 

Deb  g  49  '34  tax-exempt  M&N  88  J^ 

Deb  4s  1942  tax-exempt. -J&J  85}4 

Ref  &  Imp  4^8  2013  A-A&O  84}^ 

Ref  A  Imp    fls    2013  C-A&O  95H 

Eq  tr  78  ■24-'35  (yT)..A&015  6  5.50 

Eqtr6eJan  15'24-'35.J&J  15  b  5.65 

NYC  Lines  eq  58  1923-'37J&D,b  5.40 

NYCLlne8eq4V48P'24.J&J  6  5.30 

NYCLlnefleq4H8Q'25-J&J  6  5.30 

NYC  Lines  eq  4  i4g'24-'28J&J  6  5.40 

NYCRReq4>^8'24-'32.J&J,6  5.40 

B08&Albeq4i48'24-'27A&O  6  5.50 

L8coltrg3>^s  1998-.- F&A  71 M 

M  Ccol  trgSJ^s  1998.-F&A  71 

Beech  Cr  Ist  4s  g  gu  •36-J&J  875i 

2d  guar  g  5s  1936 J&J  96>i 

Clf  BltCCol8tg4a'40J&J  

BeechCreekExt3Hs'61  A&O  75}4 

Cart  &  Adlr  Ist  48  '81-.J&D  75 J^ 

Qouv  AOsw  l8t53g'42.J&D  95 
Lake  Shore  &  Mien  South — 

Congref  3H8  1997...J&D  74M' 

Deb  g  48  1928 M&S  94U 

Gold  4s  1931 M&N  91^ 

Clev  Short  L  41^8' 6 l.A&O  90^ 

KA&GrRl8t5s'38--J&J  89 

Kal&  WPlg'ng58'40-J&J  923^ 

MahonC  RR  lat  5s'34,-J&J  98 Ji 
Merch  Dlsp  Transp  Co — 

Eq  tr  4J^s  1924-1926  .J&J  6  6.50 
Michigan  Central — 

6scou'31  D  ABCdlvM&S  975^ 

Deb  g  4s  1929 A&O  92>^ 

Equip  53  1924-'30  (yr)  A&O  b  5.50 

Equlp6s'24-'32(yr)-.M&S6  5.50 

lBt5sKal&  SH  1939M&N  

1st  mtge  M  Air  L  4s  '  40  J  &  J  86 

l8tg43Jol&N  Ind'57J&J10  

lstg3H8JL&Sag'51M&S  75 

1st  g3>^s  1952 M&N  77M 

BayC&BClstMg3s'89J&D  65 

BatC&Slst  gug38'89J&D  52}^ 

DetRTun4J^8'61gU-M&N  87^ 

Grand  Rlv  Val4s'59-M&S  65 

Tol  Can  Sou  &D4s'56J&J  65 

Moh  A  Mai  4s  1991 M&S  81M 

Consolg  3^8  2002 M&S 

N  J  June  ist  4s  gu' 86-. -F&A  79  M 

NY&Harl8tg3J4s2000M&N  73  J^ 

N  Y  ANorl8tg5s'27..AAO  985^ 

N  Y&  Put  1st  4s  g  1993. A&O  80]^ 

Pine  Creek  gu  63  1932. .J&D  102M 

Pitts  &  L  Erie  6s  1928... J&J  99 

8s  Jan  11928 AAO  96^ 

Eq  tr  6J^s  1924-35(yr)A&0  6  5.50 

Pitts  McK  A  Y  63 '^32.JAJ  103^ 

2d  63  guar  1934 JAJ 

Bt  Lawr  A  Adlron  6s  '96. JAJ  89}^ 

2d  gold  63  1996 AAO  97 }4 

West  Shore  1st  4s  2361. ..JAJ  79J- 

N  YC&  St  L  Istf  48'37.A&0  88Ji 

2d&lmp6sA  B  A  C.'31  MAN  100 J^ 

Deb  4s  May  1  1931 MAN  87> 

N  Y  Connecting  RR— 

l8tM4"^8l953 FAA  85J^ 

N  Y  A  Gr'wood  Lake— See  Erie 
N  Y  A  Har— See  NYCAHudRlv 
N  Y  A  Jeraey^See  Hud  A  Man 
N  Y  Lack  A  West— See  D  L  A  W 
N  Y  L  E  A  W  C  RR— See  Erie 
N  Y  A  L  Br— See  Cent  of  N  J 
N  Y  New  Haven  A  Hartford — 

Deb  68  Jan  15 '48  conv.  J AJ15  52?i 

Deb  48  May  1  1937 MAN  26H 

Deb48July  l'55non-convJ&J  40 

Deb  4s  1956  non-eonv..M&N  40 

Deti  4a  1947  non-conv.-M&S  40 

Deb  33^8  Mar  1947 M&S  35j^ 

Deb3J^8  1954non-conv  A&O  35 

Deb  31^8  1956  conv J&J  35 J^ 

Franc deben  7s  (ext)  1925A&0  58H 

Dollar  deben  7s(ext)  '25  A&O  60 

Bos  &  NYAL  1st  43  g'55  F&A  55 

Cent  New  Eng  48  1961. .J&J  52}i 

Dutchess  Co  4)^8  '40. J&D  70 

Danb  &  Norwalk  4s  '65. J&D  60 

Gen  6s  Apr  1  1925... A&O  70 

Hari  R  &  Portch  43  '54  M&N  71 

Housatonlccon5s  1937-M&N  80 

Naugatuck  Ist  4s  '54. .M&N  68 

New  Eng  cons  4s  '45  gu.J&J  &S}4 

ConsoTg  5s  July  1  '45.  .J&J  77 

NY&NEBo3Ter4s'39A&0  86 
NHav&  North  4s '56gu  J&D 

N  Y  Prov  &  Bos  43  '42.  .A&O  72 
N  Y  Westchester  &  Bos  Ry — 

Ist  M  g  4^3  1946  gu.. J&J  36 
Prov  Sec  deb  48  1957  gu  M&N 

ProvTer  lstg4sgu'56.M&S  71^ 

N  Y  A  Nor— See  N  Y  Central   A  Hud 
New  York  Ontario  A  Western — 

Ref  1st  g  48  June  1992. .MAS  60% 

Gen  M  g  4s  1955  red JAD  56 

Eq4>^sMar'24-Mar'28M&S  b  6% 

NYPhilaANor— l8tg4s'39J&J  8614 

Income  48  Jan  1  1939 M&N  72 

Stock  trust  ctfs  4s  1938. -J&D  79  Ji 

N  Y  Prov  A  Boat— See  N  Y  N    H  &  Ha 

N  Y  A  Putnam— See  N  Y  Cent  &  Hud 
N  Y  &  Rockaway  Beach — See  L  ong   Isl 
N  Y  Susq  &  W— See  Erie 

N  Y  Westc  &  Bost- See  N  Y  N  H  A  H 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

let  Aref  g  58'61op'ia..FAA  64 

Norf  A  Sou  1st  59  1941.  .MAN  88>i 

Ist  gen  g  68  1954  opt.. JAJ  81  H 

RalA  Cape  F  Ist  58'43.M&S  78 

Ral  &  Southpcon  68'65.J&D  76 

Suffolk  A  Car  con  69 '52. -J&J  80 

Norff>:V  T<»r  lot  e-ii  4s  •«!    M&N  7S 


Ask. 


75 
94  H 
9m 
92 


5.50% 


93 

5.25% 
5.30% 

88" 

78" 
79H 


88  M 


82 


5.30% 
107 

93}^ 
100 

79^ 

90 
lOOH 

88 

86 


533^ 

28> 

41 

46 

57 

35^ 

saVs 
SR14 

SSVa 

62 

63 

52J4 

75 


71H 
95 

76" 
87  J^ 


36^ 
29  J^ 


60^ 
68 
6.50% 
88 

80?i 
rtford 
River 
and 


64  H 

90 

83 

80 

83 

85 

81 


Bonds. 


Norf  &  West  gen  63  1931. .M&N 

Imp&extens  63  1934 F&A 

New  River  Ist  68  1932. .A&O 
N&W  Ry  1st  cons  48'96.A&0 
103  Ji       Dlv  1st  lien  &  gen  g  48  July  1 
81  1944  opt  Jan  1  1929. ..J&J 

Conv  deb  4)^s  1938 M&S 

74><       Conv    6%    Sept    1929. --M& 
895^       N  &  W  Pocahontas  4s '41  J&D 

86  Eq  tr  4)^8  1924-'32 M&N 

86  Scioto  Val&NE  l8t43'89M&N 

95  H  North  &  South  Caro — See  Caro 

.25%  N'eastofSC— SeeAtlCLof  SC 

5.25%  Northern  Cal  Ry — See  So  Pac 

6.20%  Northern  Central — 

5.20%       Con  gen  M  4  Ha  E  1926- A&O 

5.20%       MortbdsSs  1926Ser  A--J&J 

5.20%       Mort  bonds  6s  1926  SerB  J&J 

5.207o  Northern  Ohio— See  LEA  West 

5.25%,  Northern  Pacific— 

72  Prior  Hen g 48  Jan  1997.. Q-J 

72J^       Gen  lien  g  38  Jan  2047-.Q-F 

89M       Ref  A  Imp  4  1^32047  Ser  A  JAJ 

Ref  &  Imp  6s  2047  Ser  B.J&J 

Ref  &  Imp  63  2047  Ser  C.J&J 

Ref  &  Imp  5s  2047  Ser  D.J&J 

Eqtr  7s  1923-30  (yT)-M&N15 

StP  AD  Dlv  g  4s  1996--JAD 

Wash  Cent  43  Mar  1948-Q-M 

St  Paul  A  Dul  1st  58'31-FAA 

lat  consol  g  4s  1968-JAD 

Dul  Union  Dep  5s  '30-AAO 

No  Pac  Ter  Co— 1st  6a  "33. JAJ 

North  Ry  of  Cal— See  Sou  Pac 

North  Pac  Coat — See  No  Shore 

North  Pennsylvania — 

1st  M  48  extended  1936.  MAN 

Gen  g  3  3-lOs  1953 JAJ 

Northw  Term  g  6s  1926  gu.JAJ 
Norwich  A  Wor— 48  1927.  M&S 
Ogd'bu&L  Cham — See  Rutland 
Ohio  Connecting — See  Pennsylv 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River— See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924- F&A 

48  Dec  1923 J&D 

4s  Jan  1938 J&J 

31^8  July  1   1932- -J&J 

Oregon  &  California — See  SoPac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  ggu  48  '61  opt.. J&J 
Ore  RR  &  Nav  cons  43'46J&D 
Oregon  Short  Line — See  IJn  Pac 
Pacific  Coast  Co — See  Mlsc  Bds 
Paducah  A  Illinois — 

Istsf  41^3  1965  gu JAJ 

Pan  American  lat  53  '34  op.  JAJ 
Paris-Lyons-Mediterranean  RR 

Ext  8  f  63  1968 FAA15 

Paulista  Ry — 

1st  A  ref  7g'42serA-.MASl5 
Pennsylvania  RR — 

Con  M  48  gold  1943. ..MAN 

do     4s   gold    1948... M&N 

do     4s   gold    1948   sterling 

stamped  dollar  bonds 

do    43^3  g  1960 F&A 

Gen  g  41^3  1966 J&D 

Gen  g  5a  Dec  1  1968 J&D 

10-year  gold  7s  Apr  1'30- A&O 
16-yr  6^3  Feb  1  1936.. F&A 

Con  M  3 1^8  g  £  1945 J&J 

Eqtr  68  Jan  16'24-'36.J&J  15 
Eq  tr  5s  Mar  1924-1938.M&S 

Aleg  Valgen4al942 M&S 

Bait  ChesAAtlst  g  6s'34  MAS 
Belvldere  Del  gu  48  1927  FAA 

1st  g  gu  33^8  1943 J&J 

Cln  Leb  &  Nor  4s  1942. M&N 

Clev& Marietta,  4  V4s'36  MAN 

Cleveland  A  Pittsburgh — 

SerA  4  Hs  gen  gtd  1 94  2 .  J  A  J 

8erB4H3gengtd  1942  AAO 

Int  red  to  33^% 

Ser  C  31^8  gen  gts  '48MAN 
Ser  D  3  Hs  gen  gtd  '50.  FA  A 
D  Rlv  RR&B  gu  g  4a  '36. FLA 
Erie  &  Pittsburgh- 
Gen  gu  g  3Ha  Ser  B'40.  J&J 

Series  C  1940 J&J 

Gr  R  &  Ind  Ext  43^8  '41. J&J 

2d  4s  1936 A&O 

Muskegon  Dlv  g  3s'26-J&J 

Holldaysb  Bedford  A  Cumb 

l8t  M  g  48  1951  guar..JAJ 

Ohio  Connect'g  4s  1943. MAS 

Pennsylvania  Company — 

Gu  g  4s  1931  op  1921 -A&O 

Gu  tr  ctfs  g  4s  1952.. M&N 

Gutrctf8g3Hs  1937. M&S 

Gu  tr  ctfs  g  3 1^8  194 1 .  F&A 

Gu  tr  ctfs  g  31^8  1942. JAD 

Gu  tr  ctfs  g  3^8  1944. J&D 

Ph  Bait  A  Wash  48  '43.MAN 

Pitta  Cln  Chic  A  St  Loula— 

Con  g  gu  4  Hs  Ser  A'40AAO 

do         Ser  B  1942.. AAO 

do         SerC  1942. .MAN 

do         Ser  I  1963.. -FA A 

do     4  Vis  Ser  J '64.  M&N 

do     4sSerD  1945-MAN 

do     4a  Ser  F  1953- -J&D 

do    4aSerG  1967-M&N 

do     48  Ser  H  1960.  FAA 

do     3^8  Ser  E '49- FAA 

Gen  M  5s  1970  Ser  A.J&D 

CStLAPltts  1st  5sg'32AAO 

Pitts  Va  A  Char  gu  4s^43M&  N 

Pitts  Young  A  Ash  58'27-M&N 

lat  gen  48  Ser  A  1948.  JAD 

Sodus  Bay  A  Sou  g  58'24-JAJ 

Sun  A  Lew  let  g  48  1936. JAJ 

Tol  Wahl  Valley  A  Ohio— 

lat  g  gu  4>is^31  Ser  A. JAJ 

1st  g  gu  4  3^8  '33  Ser  B-JAJ 

lat  g  gu  4a  "^42  Ser  C--MAS 

Penn  ANY  Canal— See  Leh  Vai 


Bid. 


108  Ji 

107  3^ 

SQVa 

86V8 

90 
107 

853^ 
b     5.30 

853^ 
Atl  A 


97 
983^ 
98  H 


823^ 

58 

823^ 

102M 

92 

92 
5.55 

783^ 

75 

993^ 

76>i 

98 
109K 


88 
70 
25 
91H 

anlaRR 


98  >^ 
94  M 
793^ 
82 


79^ 
86M 


89  H 
/     30 

72 

n    96 

883^ 
88 

84 

953^ 
90% 
100 

107  h 

108 

If   76 

b     5.55 

6     5.30 

88 

40 

93 

79  ^ 

84^1 

94  M 


Ask. 


92h 
92K 
7914 
79H 

79  J^ 
893-^ 

80% 
80% 
90  3  i 
85 
96 


893^ 

90  M 

85 

833^ 

82 

81 

8134 

87% 

93;<i 

9334 

93  >i 

90  3i 

9034 

8(5  31^ 

85% 

86 

85% 

83% 

953-^ 

9934^ 

83  3i 

99  >i 

80 

99 


95 
95 
865 


108% 

89% 

87% 

107% 

87 
6.10%, 
93% 
West 


82% 
583^ 
823^ 
103 
92% 
9234 
5.35% 


27% 


79% 
8734 


90% 
38 

72% 

97 

88% 

88  34 

9534 

90% 

100% 

107% 

108% 

86 

5.40% 

5.15% 

88% 

50 


93 

80 


86 

91% 

8fl3-li 
80% 
82% 
85 

89% 

96 
96% 

93" 

89" 

92% 

91" 
96% 


99% 


95% 


Bonds. 


Bid. 


Pennsylvania  A  Northwestern — , 

General  5s  Jan  1  1930 JAJ|       98 

Clearfield  A  Jeff  I3t6s'27. JAJ'     100% 
Peoria  A  Eastern — See  Clev  Cln  Chic  & 
Peoria  &  N  W— See  Chic  A  N  W 
Peoria  Ry  Term — See  Ch  R  I  A  Pac 
Pere  Marquette  (New  Co) — 
1st  g  6a  July '66  Ser  A-.. JAJ 
1st  g  43  July  '56  Ser  B-.-JAJ 
Eqtr  6s  Jan  13  '24-'33- JAJ15 
LEA  Det  Rlv  4%8  '32. FAA 
PerklomenlatSs'lS  ext  to'38Q-J 
2d  6s  1918  ext  to  1938. --Q-J 
Petersburg — See  Atl  Coast  Line 
Phlla  A  Bait  Cent  4s  1961-M&N 
Phlla  Bait  &  Wash — See  Pennsyl  vania 
Phlla  Harrisburg  &  Plttaburgh — 
1st  mtge  gold  53  1923- -.A&O 
Phlla  Newt  &  N  Y  3s  1942-AAO 
Phlla  A  Read — See  Reading  Co 
Phlla  WUmlngton  A  Bait- 
Debenture  g  4a  1926 JAJ 

Debenture  g  48  1932 AAO 

PhUlpplne  Railway— 

lat  J)  4s  1937  8  f  opt  gu..JAJ 


Ask. 


93% 
77% 
6% 
92 
96 
92% 

84% 


983^ 
71 


94 
90 

42% 


82 
80 


89 
92 
92 
74 
93 
96 

98 
N  W 


75% 
Air 


100 
101% 
St  L 


93% 
78 
5.50% 

93 
100 


86 
RR 

100 
73 


95 
98 

43 


92 
95 
95 
78 
96 
100 


Line 


^  -^ -f  opt  „ 

Pine  Cfreek— See  N  Y  Cent  A  Hu  d  River 
I*lttsb  Bessemer  A  Lake  Erie — 

PSA  LE  Ist  g  5s  1940..  AAO        98%        99 
Con8lstg6sJuly  1'43-JAJ        96% 

P  B  A  L  E  con  g  6s  1947-JAJ 
Pitts  Char  A  Youghlogheny — 

Gen  mtge  gtd  4a  1932-.A&0 
Pitts  Cln  Chic  A  St  L — See  Penn  RR 
Pitts  A  Lake  Erie — SeeNY  Cent  &  Hud  River 
Pitts  McK  A  Yough— See  N  Y  C| 
Pitts  ShawAN— l8t  g  5a'49  FAA  /       5 

Gold  4s  Feb  1  1952 FAA/     

6%recelvers' ctfs  1918. .MAA/    20  40 

Pittsburgh  &  Shawmut —  / 

latsf  g5s  1959opt JAD/    50  70 

Pitts  Shen  A  L  E— SeePBessALE 
Plttsb  Term  RR  A  Coal 

1st  g  guar  8  f  5a  1942 JAJ 

WestSldeBelt  1st  g  53'37MAS 
Pitts  Va  A  Chas — See  Penn  RR 
Pitts  A  Western— See  B  A  O 
Plttsb  Youngs  A  Ash — See  Penn  RR 
Portland  A  Ogdensburg — 

1st  M  4343  1928 guar-.. MAN 
PortAR  Fafla- Ist  g  4s'26-MAN 

Debenture  4a  Aug  1927. FAA 
Portl  (Me)  Term  gu  48  '61. JAJ 

Guar  6a  1961.. JAJ 

Port  Reading— 1st  gu  3a'41.  JAJ 

Ports  Gt  F  A  Con — SeeBosAMe 

Potomac  Val — Ist  gu  38  g'41J  AJ 

Princeton  A  Northw — See  Chic 

Prov  Sec  Co — See  N  Y  N  H  A  H 

E>rovldence  Term — SeeNYNHA 

Prov  A  Wore- Ist  48  1947. AAO    , 

Raleigh  A  Augusta — See  Seaboa  ^^ 

Ral  A  Cape  Fear — See  Norf  Sou 

Raleigh  A  Gas— See  Seab  Air  L 

Ral  A  Southp;— See  Norf  South 

Raleigh  A  S  W— See  ChesAOhlo       „„ , ,       „„ , , 

Raritan  River— 1st  g  6a '39.  JAJ       82%       87}i 

Reading  Company — 

Gen  gold  4s  Jan  1  1997.. JAJ 
Interchangeable  ctfs  dep 

Eq  4%3  Jan  '24-Jan  '27. .JAJ 

Eq  3s  (JAJ)  '24-'32  Ser  J. JAJ 

Jer  Cent  g  43  '51  op  '06-AAO 

Atlantic  City  gu  48  1951.  JAJ 
lat  M  gold  6%a  1929. MAN 

WANA  trctf8  4sred  105. Q-M 

Phlla  A  R— 2d  59  g  1 933  .  A&O 

ImpM  ext  g  4s  1947. .AAO 

Cons  ext  gold  43  1937.  MAS 

Term  63  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  53  '42M&N 

Ex  p  mon  g  5s  1942. J&J 

WUm  A  No  1st  6s  '27. JAD 

Gen  g  53  Aug  1  1932. Q-F 

Phlla  A  Read  Coal  A  Iron — 

Col  g  f  g  4s  ext'32  gu  FAA 

Rena  A  Saratoga — See  Del  AH 

Rlchm  A  Danv — See  Southern   Ry 

Rich  Frederlcksb  A  Potomac — 

Conamtge4%sl940 AAO 

Equip  63  Jan  15'28-'35.JAJ13 
Rich  &  Mecklenburg — SeeSo  R 
Rich  A  Peters — See  Atl  Coast  1 
Richmond  Term- lat  5s  1952  JAJ 
Richmond- Washington  Co — 

Col  tr  ggu  4s  1943  opt.. JAD  ^  77 
Rio  Gr  June — See  Denv  A  Rio    Grande 
Rio  Grande  So— See  Den  A  Rio   Grande 
Rio  Grande  West— See  Denv  A   Rio  Gr  ande 
Rock  Isl-FriscoTerm- 5s'27JAJ  _   96 
Rock  Isl  Ark  A  La— See  C  R  I  A  Pac 
Rock  Isl  A  Peoria — See  C  RI  AP 
Rutland— Con  4%a  1941.. .JAJ 

Benn  A  Rut  4%s  g  '27. MAN 

OgdALCh  Ist  g  gu  4s  '48.  JAJ 

Rutl  Can  1st  g  gu  43  '49.  JAJ 

Eq  tr  4%8  1924-27  (yr)  M&N 
St  Clair  Mad  A  St  Louis  Bolt — 

Alton  Bridge  Ist  g  4s  "SI.  JAJ 
St  Clair  Term  l8t  58  1932.  .  FAA 
St  Johns  A  L  Cham — 5s  '44  MAS 
St  J  A  Gr  Isl- Ist  g  4s  1947.  JAJ 
St  Lawr  A  Adlr — See  N  Y  Cent 
St  Louis  Al  A  T  H— See  111  Cent 
St  Louis  Br — See  Term  RR  Assn 
St  L  A  Cairo — See  Mobile  A  O 
St  L  Iron  MtASou — See  MoPac 
St  L  Mer  Br  Co— See  Terra  RR 
St  L  Peoria  A  N  W— See  Chic  A 
St  L  Rocky >lt  A  P  5s  1955 — See  Mlsc  C  OS, p. 44 
St  L  South — See  Illinois  Central 
St  Loul9-San  Fr  (reorganized) 

Prior  Hen  4s  1950  Ser  A.. JAJ        65% 

Prior  Hen  6s  1950  Ser  B..JAJ        79% 

Prior  Hen  6s  1928  Ser  C..JA J       97% 


86% 

87% 

86% 

86« 

6     5.35 

5.15% 

b     6.13 

6.15% 

81% 

82% 

78% 

100 

106% 

73 

100 

86% 

86% 

85 

87 

100 

101% 

98% 

100 

9734 

98% 

97% 

99 

90% 


84 
6% 


94% 


79% 

85 

68% 

66 

6.60 

60 
95 

69% 


N  W 
Mlsc  C 


3.60% 


95% 
83 


97 


93 

69 

70 

6.75% 


72 


Prior  Hen  5  348 '42  Ser  D.JAJ 
Cum  adj  6s  July  1956... AAO  / 
Income  mtge  6s  July  1960  Oct  / 
Eq  tr  63  Jan  15  •24-''34.JAJ19  b 


68  I 
53% 
5.90 


65% 
80 
98% 
89       . 
68%  i 
63% 
5.65^ 


1 


sis.     /  TtUB  price  moiiides  accrued  Interest.    feLastaale.     I  In  Loadon.    i»  Nomlual.     «  Bale  price.     (Tax-exempt. 


Nov.,  1923.] 


EAILEOAD    BONDS   AND    STOCKS 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


35 


Bonds. 


I    Bid. 


Ask. 


St  Louis  &  San  Fran  (.Concluded) 
Gen  mtge  gold  63  1931. _J&J 
Gen  mtge  gold  59  1931.. J& J 
Con  mtge  48  July  1996..-J<feJ 
Sou  West  Dlv  g  5s  1947-A&0 
8t  Louis  Southwestern — 

Istg  4s  1989certlf8 MAN 

2d  g  Inc  48  Nov  '89  cert.-J&J 

Ist  consol  g  48  1932 J&D 

l8t  term  &  unlf  58  1952.. J& J 

Eq  SsSer  E  1924 A&O 

Eq  tr  3J^a  1924-1938 

Cent  Ark  <fe  Ea  Ist  53'40opJ<t  J 
Grays  Pt  Term  g  69'47..J&D 
Shrev  Bdg&Ter  58  '55  gu  FA  A 
8tepheDvN<feSTex5s'40op  J&J 
8t  Paul  Bridge  A  Terminal  Ry— 

l8t  M  68  1929 JAJ 

8t  Paul  A  Duluth— See  Nor  Pac 
8t  Paul  East  GrTrunk— SeeChlc 
8t  Paul  A  K  C  Short  I^-See  Ch 
8t  Paul  Minn  A  Manitoba — 

let  g  48  1933 JAJ 

l8t  consol  g  68  1933 JAJ 

l8t  cons  red  to  4>^s  g  '33. JAJ 
Montana  ext  Ist  43  '37.  .J AD 
Pacific  Ext  Ist  43  £  1940. JAJ 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  48  1948.  AAO 

Mont  Can  Ist  gd  68  '37.. JAJ 

Ist  guar  gold  58  1937. ..JAJ 

WllASF  l8t53gl938..JAD 

PAN  Pac — See  No  Pac 

8t  Paul  Union  Depot  Co  5H% 

eruar  notes  Dec  15  '23-JAD15 

Salt  Lake  City  Un  Dep  A  RR— 

1st   M  58  1938 MAN 

Ban  Ant  A  Aran  Pass — SeeSoPac 
San  Fr  A  S  Jo  Val— See  ATASFe 
Mu  Fran  Term — See  Sou  Pacific 
3»nta  Fe  Pres  A  Ph— See  Atcb 
Sault  Ste  Marie  Bridge — 

let  M  9  f  g  68  July  1  1937. JAJ 
9aT  FlaAW— See  Atl  Coast  Line 
SavAStates — Ist  g  gu  68  '53  JAJ 
Schenectady  A  Duaneaburg — 

l8t  guar  6a  1924_ MAS 

Schuylkill  River  E  S — See  BAD 
3cloto  Val  A  N  E — See  Nor  A  W 
Seab  Air  L — 1st  g  48  1950.  .AAO 

Stamped 

Adjust  M  6s  Oct  1  1949. FAA 

Ref  K  48  1959  opt AAO 

1st  A  con  6s  1945  Ser  A.MAS 

Equip  trust  68  1923-27. .JAD 

Eq  tr  6s  (s.  a.)  1924-'37.FAA 

Atlanta-Blrmlr^ham  Dlvls — 

let  g  48  May  1  1933.. MAS 

Car  Cent  Ist  g  gu  48  '49.  .JAJ 

Florida  Cent  A  Peninsula — 

ist  1  g  ext  6s  gold  1930.  JAJ 

Ist  con  58  gold  1943... JAJ 

80  Bound  ist  g  68 '41.. AAO 

Georgia  A  Ala  58  Oct  '45.JAJ 

QaA Ala  Term  lstg5s'48JAD 

Ga  Car  A  N— 1st  Ss  g  '29  J&J 

Ral'hAAug'sta — Ist  63*26  JAJ 

Ral'hAGast'n— 1st  53g'47JAJ 

Seab  A  Roanoke — l3t5s'26JAJ 

Seacoast  RR  of  N  J  53  '48.  AAO 

Seattle  Term  6s  1923-1930 

Sebast  A  Mooseh  Ist  Ss  '28  MAS 
Shamokin  Sunb'y  A  Lewlsb'g — 

2d  63  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

l8t  8  f  63  g  Apr  12  '37.  AA012 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  49'55  JAJ 
1st  A  ref  49  July  2  '50-JAJ  2 
So  Caro  A  Ga — See  South  Ry 
South  Bound — See  Seaboard  A  L 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  43  (C  P)  Aug  1  '49  JA  D 
Convg43j'nel'29op'14MAS 

Convg5s  1934 JAD 

Equip  7s   1924-1935 JAD 

Pacific  Fruit  Express  equip  78 
June  1  1925-1935  (y'ly)JAD 
Aust  A  Nor  1st  53  g  '41-.JAJ 
Central  Pacific- 
ist refdg  4s  g  g'd  '49. FAA 
1st  g  gu  43  Oct  1  1954.  AAO 
M  3 1^8  g  g'd  Aug  1 '29  JAD 
mEuropeanloan43'46  MAS 
Galveston  Harrlsb  A  San  An — 
Mex  A  P  Dlv  1st  53  '3 1  MAN 

2d  M  53  1931  gu JAJ 

Gila  Val  Globe  A  Northern— 

Istg  53  Nov  1  1924-.MAN 

Houston  East  A  West  Texas — 

Ist  53  g  May  1  1933.. MAN 

Ist  guar  g  53  Mar  '33. MAN 

Houston  A  Texas  Central — 

Istlg5sl937 JAJ 

Waco&NWDlv6gg'30MAN 
North  Cal  Ry  g  5s  1929. JAD 
NoRyofCal5sggul938AAO 
Oregon  A  Cal  Ist  5s  1927. JAJ 
S  A  A  Ar  Pass  g  gu  4s  '43.  JAJ 
San  Fran  Term  1st  43  '50  AAO 
80  Pacific  Br  6'3  193 7.. .AAO 
Southern  Pacific  RR  Cal — 
1st  con  g  53  gu  1937. .MAN 
Ist  ref  g  43  1955  op  '10.  JAJ 
So  Pac  Coast  1st  g  4s  '37.JAJ 
Texas  A  N  O— 

Consol  gold  53  1943... JAJ 
Dallas  Dlv  Ist  g  43  '30  FAA 
Southern  RaUway — 

1st  consol  gold  5s  1994.. JAJ 
Develop  A  gen  M  g  4s  '56AAO 

Dev  A  gen  6^8  1956 AAO 

Eq  tr  63  Jan  15  '24-'35.  JAJ15  6 

Eq  tr  58  1924 AAO  b 

Eq4H8  Nov  15'23-26MAN15  b 


103H 
97M 
84 
883^ 

68^ 

75^ 

73  H 

5.65 

5.75 

79 

85 

80 

79  J^ 


AN  W 
RI  & 

QOVs 
104  ^g 
95 

88  J^ 


84  H 
100 
109 

99K 


80 


Top  A 


30 
100 


561^ 
561^ 
35ya 
43  >^ 
65  M 
6.37 
6.37 


67% 
69}^ 

94H 
94^ 
86^ 
80  J^ 
83 

90H 

99^ 

85 

97  k 

93 

90 

80 

100 
Kan  A 
s  South 


60 
60 


983^ 


75% 

69 

75  J^ 

74  J4 
5.35% 
5.50% 

81J^ 

83" 

80M 


Pac 


10614 
96}^ 

8934 


110 
110 
Q9H 


85 


SFe 


50 


563^ 

563^ 

36 

44 

66 
6% 
6% 

68  H 
703^ 


96 
89 
85 
89 
91 
100 


99 


102 
Texas 
western 


65 
65 


Bonds. 


te  A  S 

83 

92  Ji 

963^ 

b     5.55 

b      5.60 
943^ 

8&V2 

8234 

91% 

m   6634 

90M 
95 

99  Ji 

943^ 
94  M 

95 

95 

90 

99 

993^ 

71 

SVA 


9234 
863^ 
88  J^ 

90 

80 

943^ 
67  M 
10134 
5.85 
5.65 
5.65 


E 

85 

92% 

97 

5.30% 

5.35% 
97 

86M 
873^ 
92 
67 

97  H 
90M 


98 
96% 


100 

71M 
92 


103!^ 
86% 
90>^ 


95% 

68 

101% 

5.50% 

5.25% 

5.25% 


Bid. 


Ask. 


Southern  Ry  (Concluded) — 
E  Tenn  reorg  lien  5s  1938  MAS 
Ist  Mem  dlv  g  53  1996.  .JAJ 
St  Louis  Dlv  1st  g  43  1951  JAJ 
Aiken  Br  Ist  g  4s  1998. .  .JAJ 
Atlanta  A  Charlotte  Air  Line 
1st  M  4  Ha  1944  ser  A. JAJ 
1st  M  53  1944  ser  B..  JAJ 
Atl  A  Danville  Ist  49  '48. JAJ 

2d  g  4s  1948. JAJ 

AtlA  Yad  1st  gug  4s '49.  AAO 

Aug  South  g  5s  1924 JAD 

ETVaAGa— Dlvg5s'30JAJ 
Consol  Ist  g  58  1956.. MAN 

Ga  Mid  ist  g  38  1946 AAO 

Knoxv  A  O  1st  g  6s  1925.  .JAJ 
L  A  N  So  joint  g  4s— See  LAN 
Mob  A  Blrm  pr  Hen  63  '45  JAJ 

Small 

Gen  Mg48  1945 .JAJ 

Small. 

Mobile  A  O  col  tr  48  '38  MAS 
RlchADan  deb  53  9tpd'27  AAO 
Richmond  A  Mecklenburg — 

1st  g  48  Nov  1  1948.  .MA  N 
So  Caro  A  Ga  Ist  6i^3'29MAN 
Va  Mid  Series  E  53  '26. .MAS 

Series  F  5s  1931 MAS 

Gen'l58l936.. MAN 

Va  A  Southw  58  2003 JAJ 

Ist  con  eSs  1958 AAO 

Wash  O  AW  Ist  gu  43'24  FAA 
SAN  Ala — See  Louis  A  Nashv 
South  Pac  Coast — See  Southern 
SpartanUACol — SeeAshvASpar 
Spokane  Fall3  A  Northern — 

1st  6s  g  1939 JAJ 

Spokane  International — 

1st  g  5s  1955 JAJ 

State  L  A  SuUlv  4^8  1929  JAJ 
Staten  Isld  Ry — See  Bait  A  Ohio 
Stephenv  N  A  S  Tex — See  St  L 
Suff  A  Carolina — See  Norf  A  So 
Sunbury  Hazleton  A  W-B — 

Ist  58  May  1  1928 MAN 

2d  mtge  Inc  63  '38  coup.  MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  A  Jacksonville — 

l3t  M  58  1949  ctf  dep.. AAO 
Tampa  North  Ist  5s  '36  op.JAJ 
Term  RR  Assn  (St  Louis) — 

Ist  gold  43^8  1939 AAO 

Ist  consol  gold  5s  1944..FAA 
Gen  ref  8  f  g  48  '53  op  "10. JAJ 

St  L  Br  l8t  g  73  1929 AAO 

St  L  Mer  Bdge  T— 53'30  AAO 
Mer  Bdge  68  '29  op  "09  FAA 
Terre  Haute  A  Ind  5s  1923. JAJ 
Terre  Haute  A  Peoria — 

1st  con  g  5s  Sept  1  '42.. MAS 
Texas  A  New  Orl — See  So  Pac 
Texas  A  Okla— See  M  K  A  T 
Texas  A  Pac  1st  5s  2000... JAD 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Dlv  l3t  53  1931 JAJ 

Weatherford  Min  W  A  North 

Ist  guar  f  5s  1930 FAA 

Toledo  Can  Sou  A  Det — See  Mlc 
Toledo  A  Ohio  Central- 
ist 58  g  1935 JAJ 

West  Dlv  1st  5s g  1935.. AAO 

Gen  gold  5s  1935 JAD 

Eqtr  43^3  1924-27  (year)  .JAJ 
Kana  A  Mich  1st  49  1990  AAO 
2d  mtge  gold  5s  1927.. JAJ 
Eq  43^8Jan'24-July'24.JAJ 
Eq  tr  63  1924-35  (yr)  .JAJ15 
Kanawha  A  W  Va  5s  '55. JAJ 
St  Mary's  Dlv  4s  g  1951.  FAA 
Toledo  Peoria  A  Western — 

lstg4sJuly  1  1917 JAJ 

Toledo  St  Louis  A  Western — 
Pr  Hen  g  3  }4s  July  1  1925.JA J 
1st  gold  4s  Apr  1  1950...  AAO 
Coll  tr  g  4s  Ser  A  1917. .FAA 

Union  Trust  certlf  dep 

TolTerml3t4%s'57gu..MAN 
Tol  Walh  Val  A  O— SeePennRR 
Toronto  Hamilton  A  Buffalo — 

lstg43  June  1  1946 JAD 

Troy  A  Boston — See  Fltchburg. 
Ulster  A  Del  con  53  1928. .JAD 

1st  ref  g  48  1952 AAO 

Union  Pacific — 

1st  Ry  A  1  gr  43  g  1947.. JAJ 

Conv  43  1927 JAJ 

1st  A  ref  43  June  2008 _ . .M AS 
1st  A  ref  59  June  2  2008. MAS 

lO-year  6s  July  1928 JAJ 

Eq  tr  5s  1927-'37(yr)...MAS 
Equip  tr  73  1924-35  (yr).JAD 
Pacific  Fruit  Expresa  eq — See 
Ore  RR  A  Nav— See  Ore-Was 
Oregon  Short  Line — 

Ist  consol  5s  g  1946 JAJ 

1st  cons  guar  5s  1946.. JAJ 
Ref  g  gu  43  '29  op  '07. JAD 
Utah  A  Northern — 

Ist  7s'08ext  at4%to'33.JAJ 
Consol  gold  5s  1926... JAJ 
Union  Termmal  Co  (Dallas) — 

1st  g  5s  1942  op  1922... AAO 
United  N  J  RR  A  Canal  Co- 
General  gold  43  1929 MAS 

General  gold  4s  1944 MAS 

Gen  Istg  33^3  Marl '51. MAS 
Upper  Coos — See  Maine  Central 
Utah  A  Northern — See  Union  P 
Utlca  Clint  A  Blng— See  Del  A 
Vandalla  RR— 
Cong  4s  1955  Series  A.. FAA 

Series  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g  43^3  1934  opt J&J 

July  1914  coupon  on 

July  1914  coupon  off 

Verdlg  Val  Ind  A  W— See  Mo  P 
Vermont  Val  1st  4  3^8 '40. .AAO 


90% 
93% 
78% 
60 

91% 
97% 
7334 
62% 
76% 
70 

98% 

971^ 

00% 

1003-^ 

92% 
82  3^ 
70 
64% 

753-^ 
98% 

69 

99 

98% 

97 

97% 

90 

76% 

99 

Pacific 


83 
85 

S  W 

90 
88 


PM  A 

5 
35 

92 

96% 

77% 
105% 

96% 
100% 

98% 

94 


91% 
/    40 
87% 

76% 
hCent 


97 

93% 

90 

5.70 

76 

97% 

5.65 

5.85 

85 

73 


95 

9<)H 
783^ 
65 

93 
98 
76 

80" 

75 

98% 

62% 


68% 

76 

99% 

73 
101 
98% 
98 

94 
773lj 
100 


Bonds. 


Omaha 

15 
45 

92% 
99 
79% 
106% 
97% 

99" 

96 


/     30 

95% 
73 


84 


79% 

94 
51% 

93%l 

95%l 

82%! 

99%| 

102% 

i      5.30 

1      5.45 

South 

hRR  A 

100  l^i 

101% 

92% 


89% 
99% 

94 

93 
90 


aclfic 
Hud.son 

85 
85 


26% 
83% 


93 

91" 

90 

98% 

5.30% 

77% 

99 
5.25% 
5.45% 

86% 

77 


95% 

73% 


85% 


83% 

96 

66% 

93% 
96 

82% 

99% 

102% 

5.10% 

5.25% 

Pacific 

Nav 

102% 
102 
93 


100 

96 

95 

923/ 

81 


85% 
853 


30% 


Bid. 


Ask. 


Ry 

94 

6  5.75 
95% 
85% 

/  .... 
67% 

6  6.10 
94% 
71% 
72% 
64 
Texas 

86 


79 

84% 
eTex  A 

89 
82 
56% 

85" 

87% 

99 

76 

35 

78% 
90 
76 
93% 


RR  Co 


Vlcksburg  Shreve  A  Pacific — 

Prllen6s'15ext5%'40.MAN       96 

Gen  53  May  1  1941 MAN        91 

Virginia  Midland— See  Sou  Ry 
Va  A  Southwedt — See  Southern 
Virginian  Railway — 

IstMgSs  I962opt MAN 

Eq  63AApr'24Apr'30(9-a)  AAO 
Wabash— ist  gold  5s  1939.  MAN 

2d  gold  58  1930 FAA 

Deb  mtge  09  Ser  B  1939..JAJ 

Ist  lien  term  g  43  1954 JAJ 

Eq  tr63  1924-35  (year).JAJ15 
Det  A  Chic  ext  Ist  g  5s'4lJAJ 
DesMdIv  Istg  49  1939.. JAJ 
Toledo  A  Chic  4s  g  1941  _  MAS 
Omaha  Dlv  1st  3  %9  g'4 1  AAO 
Waco  A  N  W — See  Houston  A 
Warren  R  R— See  D  L  A  W 
Wash  A  Colum  Rlv  43  1935.JAJ 
Wasldngton  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Wash  Term  Co— 3  %9  1945.  FAA 

Ist  gold  4s  1945  guar FAA 

Weatherford  Mln  Wells  A  N— Se 
West  Jersey  A  Sea  Shore — 

Consol  gold  43  1936 JAJ 

Cons  3%s  g  Ser  B  1936.. JAJ 

West  Maryland  4s  1952... AAO 

5%  gold  notes  1915  op... JAJ 

Bait  A  Harris  g  58  1936. MAN 

Ist  M  West  Ext  g  5s'38MAN 

West  N  Y  A  Penn  5s  1937.  .JAJ 

Gen  mtge  gold  48  1943.  .AAO 

Income  g  5s  Apr  1943.. Nov  1 

Western  Pacific  RR  Corp — 

Ist  M  68  Mar  1   1946. ..MAS 

Ist  M  68  1946  Series  B.. MAS 

4%   notes  1930 AAO 

Western  Pa — 1st  g  4s  1928- JAD 
West  Ry  of  Ala— 4%s  1918  ext 

at  6%  to  Oct  1  1928 AAO 

West  Shore— See  N  Y  C   A    H 
West  Side  Belt— See  Pitts  Term 
West  Va  A  Plttsb— See  B  A  O 
Wheeling  A  Lake  Erie  RR — 
Ist  consol  gold  48  1949.. MAS 
Ref  M  4  %3  Ser  A  1966.. MAS 
Eq  tr  5s  1924-27  (year).. AAO 
L  Erie  Dlv  Ist  g  53  1926.  AAO 
Wheeling  Dlv  1st  g  6s  '28.JAJ 
Exten  A  Impt  g  5s  1930.  .  FAA 

Wheeling  Term  4s  1940 FAA 

Wichita  Falls  A  Northwestern — 

Ist  3s  Jan  1939 JAJ 

Ist  A  ref  e  5a  1940  op JAJ 

Wichita  Union  Terminal  Ry— 
Ist  g  gu  4%s  1941  opt. .MAN 
Wakes-B  A  East— See  NVSAW 
Wllllamsport  A  N  Branch  RR — 

Ist  ref  gold  43^9  1931 JAJ 

WUmarAS Falls— See  StPMAM 
Wll  A  Nor— See  Phlla  A  Read'g 
<V11  A  Welson— See  Atl  Coast  L 
Winston-Salem  Southbound — 

Ist  gold  guar  4s  1960 JAJ 

Wise  Cen  Ry— Ist  M  g  4s'49JA J 

l8t  A  ref  43  1959 AAO 

Marshfield  A  South  East  Dlv 
purmon  Istg  4s  1951.  MAN 
Sup  A  Dul  Dlv  4s  1936. . MAN 
Mfnneap  Term  3  %3'50op  JAJ 
WorNashARoch— 4sJan'30.JAJ 

43  Oct  1  1934... ...AAO 

Yosemlte  Val  s  f  g  59  1936.. JAJ 
RAILROAD  STOCKS.      Par 

Ala  Great  Southern  com 50 

Preferred 60 

Alabama  A  Vlcksburg 100 

Albany  A  Susquehanna  (gu.)lOO 

Allegheny  A  Weat  (guar) 100 

Ann  Arbor  common 100 

Preferred .100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlanta  Blrm  A  Atlantic. .100 
Atlan  A  Char  Air  L  (guar). -100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Conn.  50 
-Vdantic  Coast  L  RR  com. .100 
-Vtlantic  l9t  leased  lines  rent  tr.. 
Augusta  A  Savannah  (guar).  100 

Bait  A  Ohio— Common 100 

Preferred ..100 

I  Bangor  A  Aroostook  pref 100 

Baech  Creek  (guar  NYC)..  50 
<08ton  A  Alb  (guar  N  Y  C).100 

Boston  A  Maine.. 100 

Preferred.. 100 

1st  pref  A 100 

1st  pref  B 100 

Ist  pref  C 100 

Ist  pref  D. 100 

Boat  A  ProT  (guar  Old  Col).  100 
B  wton  Rev  Beach  A  Lynn..  100 
Brunswick  Ter  A  Ry  Sec  Co.  100         1% 
B if f alo  Roch  A  Pittsburgh..  100 

Preferred 100       82 

Buff  A  Susq  RR  Corp  T  t  c.lOO      120 

Preferred  T  t  c ...100       47 

Camden  A  Burl  Co  (guar)..  25  d    24 

Canada  Southern... .1001      50 

Canadian  Pacific lOOi     145 

Preferred 100  W  80 

CaroClinchfleldAOhiocom.lOOl      30 

Preferred 100       40 

,C  Uawissa  RR— 1st  pf  (guar.)  50  d    42 

!     2d  pref  (guar  P  A  R) 50  d    42 

C  ayuga  A  Susq  (gu  D  L  A  W)  30  d    40 

Central  of  New  Jersey 100     199 

Chesapeake  A  Ohio 100       67J 

I     Preferred.. 100       98% 

Chicago  A  Alton  RR. 100         2% 

Preferred 100         7% 

Chicago  Burl  A  Qulncy 100     190 

Chic  A  East  IlUnols  com 100       26 

Preferred 100,      60 


98 
93 


94% 
.40% 
96% 
86% 

7i% 
.75% 
95% 
79 
80 
66% 
Central 

90 


Pac 


56% 

95" 
95 
99% 
85 


79% 
92 
78 
95 


58% 

6034 

47)4 

49 

6.15 

5.75%. 

97% 

99 

94 

99 

90% 

97^ 

83 

87 

/lOO 
/    70 

80 


/    75 


80% 
76% 
69% 


75 
50 

70 
59 
54 

50 

56 
100 
102 
100 

13 

25% 

95% 

87% 
1% 
160 
127 
100 
111% 

85 

93 

57 

57% 

32% 

145 

9 

10 

13 

15" 
20 
138 


Id 


80 


83 

78% 

70% 


70 


56 

52 

68 

199" 
105 

19 

35 

95% 

88 

1% 
167 
132 
112 
112 

90 

97 

57% 

57% 

87 

39% 
146 

10 

12 

14 

20 

20 

23 


1% 

54 

90 
135 

50 

28 

52% 
146 

82 


44 

44 

45 
210 

67% 
L99 
3 

8% 
200 

27 

61% 


bBasla.     /This  price  includes  accrued  interest,    k  Last  sale.    1  In  Loadoa.    m  Dollars  per  500  francs  or  £20.     n  Nomlaal.    1  Bale  prloa. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds  and  Stocks. 


Chicago  Great  West  com...  100 

Preferred 100 

Ohlc  Ind  A  Loulsvcom 100 

Preferred ...100 

Chicago  MUw  <k  St  Paul 100 

Preferred ...100 

Chicago  A  North  Western..  100 

Preferred 100 

Chic  R  I  &  Pacific  com 100 

7%   preferred 100 

6%   preferred 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred .100 

Chic  Terre  Haute  &  S  E 100 

Cine  Indtanap  &  Western 100 

Preferred 100 

Cine  New  Orl  <fe  Texas  Pac.lOO 

Preferred 100 

Cine  Sandusky  <fe  Cleve  pref.  50 
Clev  Cine  Chicago  <fe  St  L...100 

Preferred 100 

Clev  &  Pitta  (Guar  Pa  RR) .  50 
Betterm't  stk  (Gu  Pa  RR)  50 

Colorado  &  So  'thern 100 

let  preferred 100 

2d  preferred 100 

Columbus  A  Xenla  (guar) 50 

Conn  (fe  Passumpslc  pf  (gu).lOO 

Cripple  Creek  Central 100 

Preferred 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar) .  50 

Preferred  (guar  C  H  &  D) .   50 

Delaware  <fe  Bound  Br  (gu) .  .  100 

Delaware  <fe  Hudson 100 

Delaware  Lack  &  Western..  50 

Delaware 25 

Detroit  H0l3<fe  S  W  (guar)..  100 

Detroit  <fe  Mackinac 100 

Preferred ....100 

Duluth  South  Shore  <fe  AtL.lOO 

Preferred 100 

East  Peuna  (guar  P  <k  R)...   60 

Elmlra  &  W'msport  (guar) .  .  50 

Preferred  (guar  Nor  Cent) .  50 

Erie — Common 100 

Ist  preferred .100 

2d  preferred 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitta  (guar  Pa  RR)..  50 

Fonda  Johns  &  Glov  com 100 

Ft  Dodge  Des  M  &  Sou  pref.  100 
Ft  Wayne  &  Jack  pref  (gu)_100 


Bid. 


3}i 

8 
28 
48 
12)4 
23^ 

60  H 

102 

20H 

6534 

47 

80 

'e' 

10 
220 
95 
52 
95 


Georgia  RR  &  Bank  Co  (gu).lOO 
Oeorgla  Southern  &  Florida- 100 

l8t  preferred 100 

2d  preferred 100 

Great  Northern  Ry — Pref..  100 

Ore  certificates (no  par) 

<}reen  Bay  <fe  Western 100 

Deb  ctfs  A  &  B — See  under  bo 
'Qulf  Mobile  &  North  com..  100 

Preferred 100 

Harrisburg  Ports  Mt  J  <fe  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common.  .  100 
Hudson  Companies — Pref  ..100' 
Hudson  <fe  Manhattan 100 

Preferred 100 

Huntlngd  &  Broad  Top  v  t  c.  50 

Preferred  vtc 50 

Illinois  Central 100 

Non-cumul  6%  pref  Ser  AlOO 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Int  &  Great  North  Ry  v  t  c  100 
Intemat  Rys  (Cent  Am)  comlOO 

Preferred 100 

Iowa  Central 100 

Jollet  <fe  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (gu)..100 
K  C  Ft  Scott  &  Memphis  Ry — 

Pref  Cent  Tr  ctf  dep  stpd.  100 
K  C  St  L  &  Chic— Pref  (gu)  .100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lehigh  &  New  York  pref...  100 
Lehigh  Valley.. 50 

Preferred 50 

Little  Miami  original  guar..  50 

Spec  guar  betterment  stk.  50 
LltSchuylNavRR&CoaKgu)  50 

Long  Island  RR 50 

Louis  &  Mo  Rlv  pref  (guar).  100 
Loulav  Hend  &  St  L  com 100 

Preferred 100 

Louisville  <fe  Naahvllle 100 


68 

38 

17H 

48 

35 

85 

60 
1 

15 

66 

33 

75 
150 
107  ^-2 
d  111)4 
d    37 

74 

20 


Ask. 


2 

3 
56 
37 
49 
14 

23)4 

17 

72 

52>4 

7 
75 
99 
215 
11 
45 
30 
53)4 
2QH 
56 
nda 

43>^ 
95 
15 
80 
18 

IIM 

49)4 

3 


102 
105  J^ 

I     7 

I  42 

2 

113 

100 

70 
80 
16?€ 
52 

io" 

76 

59 1^ 


86 
38 
39 

90"' 
70 
47 
84)4 


3H 

35 
55 
12i^ 
24 

60Ji 
107 
20  J^ 
78 

66)4 
52 
90 

"s" 

13 

99' 

60 

98)4 


72 

is" 

52 

45 

89 

68 
3 

20 

76 

37 

80 
160 
108 
113 

41 

79 


3 

4)4 
59 
42 
53 
14)4 
23  A 
17ji 
80 

ii' 

164' 
220 


53  Ji 

29  H 
62 

lOJi 
46 


84 

19 

V2K 

50 
6J^ 

13 
103  Ji 
107>^ 

75 

19)^ 
9 
46 

2)4 

lio" 


90 
17 
53 


80 
6O' 

§5" 

41 
41 

100" 
75 
50 
85 


Stocks. 


Par. 


Mahoning  Coal  RR 50  4  500 


Pref  (guar  L  S  <fe  M  S) 50 

Maine  Central 100 

Preferred 100 

Maryland  A  Pennsylvania..  100 

Michigan  Central 100 

Mlnehlll  &  Schuyl  Hav  (gu).   50 

Minneapolis*  St  Louis 100 

Minneapolis  St  P  &  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 

Mo-Kan-Tex  RR,  com. (no  par) 

Preferred 100 

Missouri  Pacific  com 100 

Preferred 100 

Mobile  &  Blrm  pref  (guar)..  100 
Mobile  &  Ohio— See  South'n  Ry 

Morris  (fe  Essex  (quar) 50 

NashvChatt&  St  Louis 100 

Nashv  &  Decatur  (gu  L  <fe  N)  25 
National  Rys  of  Mex  Ist  pfd.lOO 

Second  preferred 100 

New  London  Northern 100 

New  Orleans  Great  North..  100 
New  Orl  Texas  &  Mexico  vtc. 
N  Y  Bkln  &  Man  B  pref  (gu).lOO 
New  York  Central  RR 100 

Dividend  payable  In  London. 
N  Y  Chic  &  St  L  (New  Co).  100 

6%   preferred 100 

N  Y&  Harlem,  com  &  pf(gu)-50 
>J  Y  Lack  A  West  (guar)...  100 
N  Y  New  Haven  &  Hartf-.lOO 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjustment  preferred 100 

No  Carolina  (guar  So  RR)-.100 
Northern  Cent  (guar  Pa  RR)  50 
North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

North  RR  of  N  J  (guar  Erie) .  100 

Northern  Securities  Co  stubs 

North  Pennaylv  (gu  P  <fe  R).  50 
Ogden  Mine  RR{guCenNJ).100 
Old  Colony  (gu  NYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (gu  DL&W)  60 
Pac  Coast  (JO — See  Mlsc  Stocks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  Ry 100 

Preferred 100 

Prior  preferred 100 

Phlla  Germ  A  Norrla  (guar).  60 
PhQa  A  Trenton  (gu  Pa  RR)  .100 
Pittsburgh  Beaa  A  Lake  Erie.  60 

Preferred 60 

Pitts  Cine  Chic  A  St  Louis..  100 
Pitts  Ft  W  A  Chic,  com  (gu).lOO 

Preferred  (guar  Penn  RR).100 

Pittsburgh  A  Lake  Erie 50 

PIttsb  McK  A  Yough  (guar).  60 
Plttsb  A  West  Va  common..  100 

Preferred 100 

Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Railroad  Securities  Co — 

4  %  111  Cent  Stk  ctf  1962. 1000 
Reading  Company 60 

lat  preferred 50 

2d  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Potom — Com ..100 

Dividend  obligations 100 

6%  guaranteed 100 

7  %  guaranteed 100 

Roch  A  Genesee  ValRR 100 

Rome  A  Clinton  (euD  AH).100 

Rutland  preferred 100 

St  Joaepd  A  Grand  Island.. 100 

Ist  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

StLouls-San  Francisco  Ry  .100 

Pref  stock  Ser  A 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu)lOO 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred .100 

Mob  A  Oho  stk  tr  ctfa  dep.  100 

Southwest'n  of  Ga  (guar) 100 

Texas  A  Pacific 100 

Troy  AGr.bush  (gu  N  YC).  50 


Bid. 


48 
25 
65 

345' 

49)4 
I'A 


59 
20 
10^^ 
26)^ 
8  A 
23  \i 
60 

74 
115 
36 
4)4 

110 

3 

100 

100  J4 
IdllO 
74 

87)4 

130 

95)4 

11^ 

14)4 

8Vb 

104 

70 

135 

d    73 


Ask. 


52)4 

50 
d  96 
d  79 
d    70 

70 

Win 

d    84 

d    42 

107 

8H 

40  )i 

65 

67 

d  119 

195 

d    28 

d    56 

82 

125M 

137 

d  152 

d    5lH 

37 

85 

135 


Tunnel  RR  of  St  Louis. 


.100 


62K 

74:14 

53  M 

52 
112 
155 
158 
170 
170 

85 

80 

27 


105 

50 

17^ 

41!4 

26H 

55^ 

85 
5)4 
9M 

37 

85H 

34 

66 

60 

97 

1734 

50 
105 


50 
26 


5014 
1^ 

50 

85 

64 

2iy2 

10(4 

26 14 
8H 

23  J4 
64 

77 

125 

38 

6 

2 

120 

7 

87 

lob'j^" 

112 

75 

87?^ 
140 
983^ 

UK 

15)4 

11 

104  3i 

77 
145 

75 

67 

52)4 

60 

99 

81 

80 

lie" 

89 

42}^ 
114 
9 

40)4 

58 

70 
122 
200 


140 
157 

38" 

89 
140 
115 

64)4 

74:% 

52)4 

52K 
117 
163 
160 


100 
90 
30 


109 

55 

18 

43 

27)^ 

56 
100 

10 
41 
86 
3414 
66  3i 
65 
100 

1834 
60 

no 


Stocks 


Par. 


Union  Pacific — Common 100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Utica  Chen  A  Susq  Val  (g'j).lOO 
Utlca  Clinton  A  BInghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vermont  A  Maaa  (guar) 100 

Virginian  Railway. ..100 

Wabaah  Railway 100 

Preferred  A ..100 

Preferred  B 100 

Warren  N  J  (guar  D  L  A  W) .  60 
Western  Maryland  Ry  com.  100 

1st  preferred 100 

2d  preferred 100 

Western  Pacific  RR  Corp...  100 

Preferred 100 

West  Jersey  A  Sea  Sh — Com .  50 
Wheeling  A  Lake  Erie  Ry...  100 

Preferred 100 

Wisconsin  Central 100 


Bid. 


129  J^ 

71 
190 
112 

40 

95 

72 

40 

31^ 

20 

64 

8H 
49 
155i 
13)4 
54  3^ 
40 

24 


Ask. 


JOINT  STOCK   LAND 
BANK   BONDS 

Agricultural — 53  '53  op  '33  MAN 
.Atlanta — 53  1952  op  1932_JAD 
.\tlantic — 5s  1953  op  1933. MAS 

Bankers — 53   '53   op   '28 T&J 

5s  May  1952  op  1932.. .MAN 

California — 5s  1951  op  1931 

Central  111— 5s  '53  op  '33..JAD 
5g  July  1   1953  op  1933.. JAJ 

Central  Iowa — 5s  Apr  1953 

53  May  1  1942  op  1927.  MAN 

4!43Nov  1  '52op'32_..MfeN 

Chicago  Joint — 5)4s  '51  op  '31. 

5s  1931 

5s  1952op  1932 

4)4s  19520P  1932 

4?is 1963  op  1933 

4343  1952  op  1932 

Colorado- Wyoming — 

5s  1953  op  1933 AAO 

Dallas— 5s  1953  op  1933. .MAS 

5)4s  1951op  1931 

Dayton — 1952  opt  1932 

Des  Moines — 5s  1941  op  1926 

5s  1952  opt  1932 

FirstCarolinaa — 53'52op'32MAN 
First  of  Chey— 53  '52 op  '32  MAN 
First  of  Chic— 5s  '52  op  '32  MAN 
First  of  Clev— 5s  '53  op  '33  MAN 
First  of  Minn — 53'51op'3lMAN 

53  1952  op  1027 MAN 

53  1952  op  1932. .MAN 

5s  1953  op  1933 MAN 

First  Texas— 5s  '42  op  '32  MAN 

5s  1943  op  1933 MAN 

Fremont — 5s   1953  op  '33.  J  AD 

5s  1952  op  1932 MAN 

Greensboro  (N  C  — 

5s  1953  op  1933. AAO 

111. -Mid west— 5s  '53  op  '33  AAO 
Kansas  City — 5s  '52  op  '32  MAN 

53  1953opt  1923 

Kentucky— 5s  '52  op  '32.. MAN 

5s  1943  op  1928 

Liberty  Cent — os  '52op'32  MAN 

Lincoln — 5s  1951  op  1931 

53  1943  op  1928 MAN 

5s  1942  op  1927 MAN 

Louisville — 53  1952  op  1932 

N  Y  A  Pa— 5s  '53  op  '33...  JAJ 
No  Caro— 53  '53  op  '33. ..MAS 

53  1952  op  1922 MAN 

Ore-Wash- 5s '52  op  '32. .MAN 
Pacific  Coast  Jt  Stk  Land  Bk — 
Portland,  Ore — 5s'53op'33JAJ 
Los  Angeles — 5s  '53  op  '33JAJ 
San  Fran — ^53  '53  op  '33.. JAJ 
Salt  Lake  C — 53  '53  op  '33  JAJ 
St  Louis — 53  1953  op  '33..  J  AD 

5s  1952op  1932 MAN 

53  1943  op  1928 JAD 

Sioux  City— 5)43 '51  op '31  MAN 
South  Minn — 5s  '53  op  '33  MAN 

5s  1952  op  1932 MAN 

Union  (Kentucky  A  Tennessee) 

5s  1952  op  1932 MAN 

Virginian — 5s  '53  op  '33.. MAN 
53  Nov  1  1951  op  1931. MAN 

Wichita — 5s  1953  op  1933 

53  1952  op  1932 


I 


STOCKS 

Chicago    10% .100 

Dallas  9% ...100 

Dayton 

Kansas  City  9% 100 

Lincoln  9% 100 

Bankers  of  Milwaukee  10%.  100 
South  Minnesota  9%     100 


99 
101 
99>^ 


98!4 

9914 

99)4 

99 

98>^ 

102" 

100)^2 

10034 
99  M 
9934 
98 

99  H 
100 


98)4 

98 

98 
10034 
100 

9834 

98 

9834 

9834 

98 

98 

99 

99 

9814 
100 

99" 

99 

98 
100 
100 

9934 

9934 

loiji 

100 

98" 

9914 
99  H 
9934 
9934 

100 

100 
98)4 

101 
99 
99 

99 
99 
99 


142 
125 
115 
122 
123 
135 


129H 

72}| 
194 
118 

50 
100 

74 

42 
9^ 

31?i 

21)4 
69 

9 
63 
16 

l3Vi 
56 
42 

6)4 
11)4 
25 


02^ 
0234 
0234 

OlM 
03 

01)4 

01)4 

01^ 

01 

00  ^ 

98^ 

04 

02 

02 

01 

01 

9934 

02^ 
02Ji 

oi"' 

00 

01 

01)4 

00 
00 

03 
03 

00  J^ 

03 

01 

01)4 

01 
00 

^^^ 

03 

0134 

0134 

03  ji 

03 

0234 

00 

0234 

02)4 

02)4 

02)4 

03 

03 

0114 
04 
02 
02 

01 

0234 
01 


150 
135 
120 
132 
132 
145 
142 


12)4 
/  Flat  price,  k  Last  sale.  <  la  London,    n  Nommal.    a  daio  price.    (  New  stock,     u  Ex-stock  dividend. 


Basla. 
a  Ex-dlT. 


d  Price  per  ahare,  not  per  cent. 
y  Ex-righta. 


PUBLIC  UTILITIES 


(Includes  street  and  electric  railways,  gas,  electric,  power,  water  and  telegraph  and  telephone  companies.) 
NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "("  anJ  Income  and  defaulted  bonds. 


Bonds. 


Adirondack  Elec  Power  Corp 

l8t  Mgold  5s  1962  opt. ..JAJ 
Adirondack  PAL  Ist  63'50.MA3 
Alabama  Power  1st  5s  '46.  MAS 

Ist  M  1  A  ref  63  1951 JAD 

Alabama  Water  1st  6s  1932. JAJ 

If    Debenture  7a  1924 JAJ 

Albany  Ry— See  United  Tracfn 
Albany  Sou  RR  lat  53  '39.  MAS 
AUeg  Bellevue  A  Perrysv — See 
Alton  Gran  A  St  Tr- See  East  St 
Altoona  A  Logan  Val  Elec  Ry — • 
Con  g  4)43  1933  gu..FAA  15 


Bid. 

Ask. 

94}4 

96 

99)4 

100)4 

90 14 

9Ui 

97 

98 

95 

100 

98 

100 

80 '4 

83 

Phlla  C 

0 

L  A  Su 

b 

68 

70 

Bonds. 


American  Gas  deb  6s  2016.  .JAJ 

Convg  73  Jan  15 '28.. JAJ  15 

Am  Gas  A  Elec  coll  53  2007.  FAA 

Deb  gold  63  2014 MAN 

Am  Lt  A  Tr  6%  notes'25-MAN 

Without  warrants 

Am  Pow  A  L  deb  6a  2016.  MAS 
Amer  Pub  Serv  6s  1942. ..JAD 
Amer  Flyacoll  trSs  1931...  FA  A 
American  Teleph  A  Teleg  Co — 

Coll  trust  gold  43  1929 lAJ 

Conv  g  4a  '36  conv  af'09.MAS 
Conv  4  V$3'33opaft  '25.  MAS 


Bid. 


82 
97 
86 
93)4 


92 


92»/i 

88  J^ 
102  5^ 


Ask. 


84 
99 

88 

9m 

103 1^ 
101 
93 


927% 
89>| 


Bonds 


Amer  Teleph  A  Teleg  (concluded) 

Coll  trust  53  1946 .  JAD 

Conv  63  Aug  1925 FAA 

6%  notea  Feb  1  1924... FAA 
Amor  W  W  A  El  6s  1934...  AAO 
Amerlcua  Ltg  lat  a  f  68  '37.  AAO 
Aiiacoa  A  Pot  River  RR — See  W 
Appalachian  Pow  53  1941. .JAD 
7%  gold  bonds  Aug  1  '36. FAA 
A -Izona  Po w  6s  •  33  oot  •  13.  M A M 

7%  gold  notes  1924 JAJ 

Arkansas  L  A  P  Ist  63  •45-AAO 
Oonv  8%  notes  1931    ..MAN 


98H 
116% 
100  >i 

8iH 


A  Elec 
89  >i 

101 
87 

100 
92 

101 


/TiuB  priTe  includes  accrued  iatereat.       Last  sale,     n  Nominal,     r  Canadian  prlc«.     «  Sale  price. 


Nov.,  1923.] 


PUBLIC  UTILITY  BONDS 


37 


NOTICE. — All  bond  pricea  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bond*. 


Bid. 


91H 
84 

90 

84 

77 

76  H 
y  A:  Kl 

96 
El 
ap  Tr 

75 


42 
/    54 


Ardmore  St  Ry — See  Phlla  Co 
Asheville  (N  C)  Pow  &  Light 

l8t  8  f  g  58  1942  opt A&O 

Ashland  (Wis)  L.  Pow  &  St  Ry 

let  M  gold  S8  1939 J&J 

Aasoclated  O&s  &  Elec  Co — 

Ist   53   1939... ...JAJ 

CoU  tr  63  1941 JcU 

Atchison  Ry,  Light  &  Power — 

l8t  88  Nov  193ft MAN 

Athens  (Ga)  Ry  A  Electric— 

l8t  Aref  8f  g  58 '50 op  '  15  J& J 
Atlanta  Coos  St  RR— See  Ga  R 
Atlanta  Gas  Lt  Sag  1947.. J&D 
Atlanta  Nor  Ry — See  Ga  Ry  & 
Atlantic  Are  RR— See  Bklyn  R 
Atlantic  City  (N  J)  Gas- 
let  g  53  Jan  1  '60  opt  '20.  J&J 
Atl  City  &  Sh  RR  58  '45.. J&D 
Atlan  C;oa8t  El  l8t  58  '45.  .MAN 
Aabum  A  Syracuse  Elec  RR — 

l8t  A  ref  g  58  '42  opt '  12.  AAO 
Augusta-AlKeu  Ry  A  El  Corp — 

dlukWg53Dec  l'35opt.JAD 

Augusta  Ry  A  El  5s  •40_  .  JAD 
Aurora  Elgin  A  Chicago  RR — 

let  A  re?  g  58  1946  opt.  .  . JA J 

A  E  A  C  Rv  Ist  g  5a  "41  AA015 

Austin  G  L  5s  1925 Q-J 

Bait  A  Ann  8  L — See  Md  El  riy 
Bait  Elec  Ist  g  5s  1947  gu.. JAD 
Ball  Sar  PtAChee— See  Un  Ry'A  Elec 
Bait  Traction— See  Uu  Ry  A  El 
Bangor  (Me)  Pow  5s  1931. MAS 
(»augor  Ry  A  El  Ist  5s  1936  JA  J 
Bar  Harbor  A  Un  River  Pr  Co — 

Ist  A  ref  g  53  1935 MAS 

Baton  Rouge  Electric  Co — 

Ist  mtge  68  1939 FAA 

Bay  Counties  Pow  58  1930. MAS 

«»«aumont  G  L  6s  1944 JAD 

Beaver  Val  Tr  gen  g  53'63.MA  N 
Bell  Tel  Canada  deb  68  '26.  AAO 

iBt  78  April  1928 AAO 

BeU  Telep  Co  of  Pennsylvania — 

l8t  A  ref  58  1948  Ser  B_.JAJ 
Binghamton  (N  Y)  L,  H  A  P— 

iBt  ref  58  1946 FAA 

BInghamtRy  58'31op'll.MAN 
Blrm  Knox  A  Al— See  Phlla  Co 
Birmingham  Ry ,  Light  A  Pow — 

Qenref  g4Hs'64op'09.AAO 

Ref  A  ext  g  6s  1957 MAN 

Certificates  of  deposit 

Blrm  Ry  A  El  1st  g  &a '24.JAJ 
Blackstone  Val  GAE  5s'39.JAJ 
Bleecker  St  A  Ful  Ferry— SeeN 
Bloom  Dec  A  Champaign — 

l8t  A  ref  53  1940 MAN 

Bloomlngton  A  Normal  Ry  &  L- 

1st  A  gen  m  5s  1928 JAJ 

Bl  A  N  Ry  El  A  H  5s  '27.  JAD 
Blue  Lakes  Wat  1st  68  '38.  MAS 
Boston  El  L  1st  con  5s  '24. MAS 
Boston  Elev  Ry  48  1935. ..  MAN 

Deb  g  43^8  Oct  1  1937.. AAO 

Deb  g  43^  Nov  1941. .MAN 

Deb  g  58  Dec   1942 JAD 

Deb  6s  March  1924 MAS 

West  End  St  5s  1932...MAN 

58  May  1936 MAN 

fts  March  1944 MAS 

78  Aug  1924 FAA 

7a  Sept  1947 MAS 

41^8  July  1  1930 -JAJ 

48  Aug  1   1932 FAA 

e^isFeb   1927 FAA 

Bos  A  Vi^orc  St  Ry  4^8  '23. FA  A 
dridgeport  Gas  Lt  4s  1952.. JAJ 
Bridgeport  Hydraulic  Co — 

8%  gold  notes  June  1925.  J  AD 
8wayA7thAveRR — SeeNYRys 
Bway  Surface  RR— See  NY  Rye 
Bronx  GAE  58  '60  op  aft'20.JAJ 
Brooklyn  Borough  Gas  Co — 

Gen  A  ref  M  6s  1963 AAO 

Bltlyn  City  A  New  RR— See  C  I 
Bklyn  City  RR  1st  53  1941. JAJ 
Brooklyn  Edison  Co — 

Qen  M  6s  Ser  A  1949. 

Gten  M  63  Ser  B  1930. 

Qen  M  78  Ser  C  1930. 

Gen  M  78  Ser  D  1940. 

Kings  Co  El  Lt  A  P — See  un  der  K 
Bklyn-Manhattan  Transit  Corp 

8  f  6s  1968  Ser  A JAJ 

Brooklyn  Rap  Tran  68  '45.  AAO  / 
Eqult  Trust  ctfs  of  deposit.  / 

'Bt  ref  gold  4s  2002 JAJ  / 

3-7ear  7%  notes  1921 JAJ  / 

Cent  Un  Tr  temp  ctfs  dep. .  / 
Temp  ctfs  dep  stamped.  / 

Bklyn  Hts  Ist  5s  1941.. .AAO  / 

Brooklyn  Queens  Co  A  Sub — 1 
lat  M  g  5s  1941  opt  '16.JAJ  / 
Ist  con  gu  58  July  '41. MAN  / 

6klyn  Un  Elev  5s  1950.. FAAl 
Stamped  guaranteed 

aings  (Jo  El  l8t  48  1949. FAA 
Stamped  guaranteed I 

Nassau  Elec  lat  6s  1944.  AAO' 
lat  gold  4a  Jan  1  1951  ..JAJ/ 

Atlantic  Av  con  5?  g  '31.  AAO 

Bklyn  BathA  WE53'33  AAO 

BklynUnGa8l3tcons53g'45MAN 

Ist  lien  A  ref  6s  '47  Ser  A  MAN  1 

Oonv  deb  78  1932 MAN 

Couv  deb  7s  1929 MAN 

BrowaavUle  Ave — See  PhUa  Co 
Buffalo  City  Gaa  g  58  1947.  AAO/ 
Buff  Gen  Elec  lat  6a  1939.  FAAi 

Ist  ref  6s  April  1  1939 JAJ| 

Oonv  deb  7s  1925 AAO 

Buff  A  Lack  Tr  1st  5s  '28  opJAD  / 
Buff  A  L  E  Tr  1st  53  1936.MAN  / 

Hamburg  Ry  43  1926... MAN 
Buff  A  Nlag  Falls  El  L  A  Pow—! 

1st  gold  58  1942 FAA' 

Buri'ton  (Vt)  G  L  5s  1955.. JAJ 


...JAJ 
...JAJ 
...JAJ 
..JAD 


76 
95 


92 

90 

90 

88 
97J^ 
90 
50 

lOlJi 
97M 

85 
60 


76Ji 

97>^ 

973^ 

98 

98 

Rys 

75 

93 
93 

98" 

79 

81 

79 

84^ 

993^ 

89  3^ 

87  K 

83  3^ 
100 
105 

89 

82H 
100 

65 

90 

9934 


85 

96}^ 
A  Bk 
863i 

97 
1013^ 
105?^ 
108 


6534 
71^ 
71=/i 
59H 

87  M 
83  3€ 
40 

86 
65 

77H 

77 

71 

71 

76 

5014 

86 

83 

94  M 
103 
109  3i 
1083/^ 


99 
97 

117 


93  >i 


Ask. 


94 
87 

87' 

80 

78 


78 


45 

56 

86  3i 


98 


95 
93 

92 

91 
98 


1023€ 

973^ 

87 
65 


773-2 
98 

100' 
99 


77 


Bonds. 


68 
94 

100 


86 

99 
RR 

87H 

97^ 
104 
10614 
108  Ji 


65H 


45 


77  M 

773^ 

72 

73 

80 

51 

88 

88 

96 
103  J^ 
110 
109  J^ 


10034 
98 


Burlington  (la)  Ry  A  Light- 

lat  8  f  gold  58  1932  opt. .MAS 
Butte  ElAP  latsf  5s'24-'61  JAD 

Ciiiro  Ry  A  L  5s  193S JAD 

California  Electric  Generating — 

1st  3  f  g  53 '48  op  aft' 12  MAS 
California  Gas  A  FJoc  Corj) — 

Sink  fund  g  53  1933  opt.  MAS 

Uulf  A  ref  g  53  '37  op  s  f  . M  A  N 

CalCent  Gaa  A  131  5a '31. FA  A 
California-Oregon  Power — 

1st  A  ref  7  3^3  Ser  A  '4 1 .  .  FA  .\ 

lat  A  ref  63  1942  Ser  B...JAJ 
Cal  Pac  Ry— See  Pacific  Elec  R 
Calumet  A  South  Chicago  Ry — 

l3t  M  rehab  g  53*27  op' 12  FAA 
Camden  A  Sub  Ry — See  Public 
Canadian  General  Elec,  Ltd — 

Debg  6s  1942  Ser  A AAO 

Canadian  LAP  53'49  op' 14. JAJ 
Canal  A  Claib  RR— See  N  O  Ry 
Canton-Akron  Con  Ry  5s'33  JAJ 
Canton  Elec  Co  5s  1937  .MAN 
Cape  Breton  Elec  Co  03  '32.  JAJ 
Capital  Traction  (Wash ,  D  C) — 

Ist  g  5s  June  1  1947  .  .JAD 
Carbondale  Ry  5s  Nov  '33. JAJ 
Carolina  Pow  A  Lt  53  1938.  FA  A 

l3t  A  ref  6s  1953. JAD 

Cedar  Rapids  Mfg  A  Power — 

1st  5s  1953 JAJ 

Central  Ark  Ry  A  Light  Corp— 

Istlsf  5s  1928 MAS 

Central  Calif  Trac  5s  1936.  AAO 
Cent  Crossfn  RR— See  N  Y  Rvs 
Cent  Dist  Telep  1st  5s  '43. JAD 
Cent  Ga  Pow — See  Ga  L,  Pow  A 
Cent  HudG  AE58  1941. ..JAD 

Conv  deb  63  1925 AAO 

Conv  deb  7a  1935 JAJ 

Cent  Illinoia  Lt  let  6a  1943. AAO 

Ist  68  1943 .AAO 

lat  73^8  1943.. .AAO 

Central  Illlnola  Public  Service — 

lat  A  ref  gold  5s  1952 FAA 

Cent  Indiana  Gas  53  1931. MAS 
Central  Indiana  Power  Co — 

Ist  A  ref  63  1947  Ser  .A.. JAJ 
CentMalnePow  53'39op'19MAN 

Ist  A  gen  M  78  1941 JAD 

lat  A  gen  63  1942 JAJ 

Central  N  Y  G  A  E  5s  1941. JAJ 
Central  Pow  A  Lt  6s  1946.. AAO 

lat  1  A  ref  6^a  1952. ..MAS 
CentralRy— SeeUnRyAEl(Balt) 
Central  'Traction — See  Phlla  Co 
Charleston  Cons  Ry ,  Gas  A  El — 

Consol  gold  53  1999 MAS 

Ch's't'n  City  Ry  1st  g  53  1923 
Ext  at  6%  to  Jan  1938.  JAJ 
Chattanooga  Ry  A  Light — 

1st  A  ref  g  53  1956op'16.MAN 

Chatt  Rys  1st  cons  53'56MAN 
Ches  A  Pot  Tel  5s  '29  op  '09 .JAJ 
Ches  A  Pot  Tel  of  Va  5s'43  MAN 
Chicago  Aurora  A  Elgin  Corp 

Deben  63  Apr  1972 JAJ 

Chic  Aurora  A  Elg  RR — 
Ref  A  imp  7s' 47  Ser  A  AAO 
Chicago  City  A  Connecting  Rys 

Colltr  8  f  g  5s  Jan  1  1927.  AAO 
Chicago  City  Ry  Ist  53  '27.  FAA 
Chicago  Elevated  Railways — 

5%  notes  ext  at  6%  to '19  JAJ 

Deb  6s  July  1924.. JAJ 

Chic  Elev  Rys  (new  co)  w  1 — 

1st  A  ref  63  July  1  1963 

Adjustment  63 

Chicago  June  RR  48  1945. .MAS 
Chic  North  Shore  A  Milw  RR— 

1st  mtge  gold  5s  1936 JAJ 

7%  gold  notes  '30  Ser  A. JAD 

63^3  gold  notes  1926. ..AAO 
Chicago  A  Oak  Park  Elec  Ry— 

Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  M  gold  5s  1927  opt . .  FAA 

Cons  M  58  Ser  A  Feb  '27.  AAO 
Series  B  Feb  1927 JAD 

Pur  mon  4-5?  Feb  '27  op.  JAJ 

Adjlnc4sFeb  1927  opt.  .May 
Chic  Sou  Bend  A  Nor  Ind  RR— 

l3t  gold  5s  Jan  1  1937... JAJ 
Chicago  Telep  5a  '23  op  '1 3.JAD 
Chippewa  Power  63  1947  JAD 
Chrla  A  10th  Sta  RR— See  N  Y 
Cicero  Gas — See  Northwest  Gas 
Cincinnati  Gas  A  Electric — 

1st  A  ref  53  1956  Ser  A.. AAO 

Pr  lAref  M  53isJan'61B.AAO 
Cincinnati  Gaa  Tranaportat'n — 

lat  5a  1933  guar  op  1913-JAJ 

Double  guarantee 

Cin  Newport  A  Cov  L  A  Tr— 

1st  ref  63  1947  Series  A.. JAJ 

So  Cov  A  Cine  6s  1932...JAJ 
Cities  Service  Co — 

Conv  g  deb  73  '66  Ser  B  JAJ 

Series  C 

Series  D 

Citizens'  Gas  (Indianapolis) — 

1st  A  ref  gold  53  1942 JAJ 

Citizens  L,HAP  (Johnst'n,  Pa) 

1st  g  5s  1934  opt  1914. .MAN 
Citizens'  Ry  A  Lt — See  Muscatl 
Citizens  St  Ry — See  Ind  Trac  A 
Citizens'  Tract— See  Phlla  Co 
City  Elec  San  Fran  5s  1937. JAJ 
City  L  A  Water  (Tex)  6s  '24  JAJ 
City  A  Sub  Ry— See  Port  (Ore) 
City  A  Sub  Ry— See  Wash  Ry  A 
Clarion  River  Power  Co — 

lat  M  gold  63^3  1947 JAJ 

Clev  El  111  1st  5s'39  op'24.AAO 

Gold  deb  7s  1941.. FAA 

Cleve  Pains  A  East  Con  68  '  18 — 

Ext  at  6%  to  1933 AAO 

Cleve  Ry  lat  6s  1931  opt. ..MAS 
Clinton  (111)  GAE  63  1937.. 


Bid. 


90 

81 

100 

74 

/     74 

96 

93 


/ 


30 

81 

513^ 
7534 

28 
3 

75 
15 


65 


Ask. 


70 

72 

97 

9834 

71 

n    9434 



97 

96 

9034 

97H 

98 

107H 

96 

99}i 

y 

67 

70 

Service 

Corp 

10234 

102J^ 

r    77 

7934 

A  L 

95" 

97"' 

70 

75 

93  3-^ 

9434 

GO 

03 

93  Ji 

94  Ji 

983^ 

99 

943i 

95 

91 

94 

49 



99 

Rys 

87 

99 

100 

100 

102 

84 

86 

95 

9634 

104 

107 

78 

80 

83 

86 

88 

92 

94 

96 

103 

105 

97 

99 

8634 

89  H 

94 


83 


76 
76 
96  34 
95 

33 

84 

57 
77 

31 
5 

78 
26 


70 


76 

5934 

46 

46 

20 

763^ 

60>4 
48 
50 
22 

50 

99% 
96 
Rys 
Light  A 

100" 
100 

Coke 

9534 
9534 

97 
9654 

99 
99 

101 
101 

973i 
100 

9834 

106 

88 

8734 

88H 
88 

86 

9434 

ne  Lt  A 
Ter 

95M 
Trac 

92 
97 

Ry 

El 

93 
10034 

100 

98 

105 

101)4 
98  34 
106 

60 

75 
96 

Bonds. 


Bid. 


84 


Cleve  Southwest  A  Colum  Ry — 
1st  gen  con  5s  1927  opt.  .AAO 
ClevASW  1st  5s'23op'13.FAA 
CI  Ber  ElyAOber  58g '19.MAS 
Cleve  Ely  A  Wast  78  '23.  FA  A 
Coast  Cos  LAP  Ist  53'46opFAA 
Colorado  Power  lat  58 '53. MAN 
Columbia  G  A  E  1st  6a  '27.  JAJ 

Stumped : 

Debenture  6s  1927 JAJ 

Columbia  (S  C)  Ry ,  Gas  A  El  Co 

Ist  M  8  f  g  5a  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  Delaw  A  Marlon  Elec 

Co  Ist  A  ref  5s  June  1937 

lat  A  ref  6s  (stamped)  1937... 
Columbus  (Ga)  Elec  A  Power — 

68    1947. JAD 

Columbus  (O)  Gaalat  58g'32JAJ 
Columbua  (O)  InterurbanTerCo 

Ist  guar  58  1935 JAD 

Col  Lond  A  Springf  Ry— See  Ind 
Columbus  Nev\  ark  A  Zanesv — 

lat  gold  68  1924 MAS' 

Gen  A  ref  gold  6s  1926.  MAN 
Col  Buck  Lake  A  New  Tracl 

Ist  gold  5s  1921 MAN 

Zaneav  R,LAP  6sMar'24AAO 
Colum  A  9th  Av  RR— See  N  Yi 
Columbus  (Ga)  Pow  5a  '36.  AAO 
Columbua  Ry,  Pow  A  Light —  I 
1st  ref  A  ext  sf  5s  1940..  AAO 
Ref  mtge  gold  6s  1941...  J  AD 
Col  Ry  1st  43  '39  opt  '14. Q-J 
Col  St  Ry  lat  58  g  1932.  .JAJ 
Cross  St  1st  5s  g  1933.  JAD 
Com'clal  Cable — 4a  g  2397.  .Q-J 
Commonwealth-Edison  Co — 

1st  g  53  June  1  1943 MAS 

Ist  g  6s  June  1  1943 MAS 

7%  coll  gold  notes  1928. JAD 
ComWalth  El  58  June'43.MAS 
Com'w'th  L  A  P  6a  1947. .MAN 
Commonwealth  Power  Corp — 
Sf  g6sMay  16  1947. MAN  18 

GenAreffts  1939 JAJ 

Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 JAD 

Compt  Hts  A  Mer  Ter — See  Un 
Conestoga  Trac  Ist  4s  1950.  JAJ 
Coney  Isl  A  Bklyn  RR  4s  '48JA  J 

Consol  gold  4s  1965 JAJ 

B  C  A  N  1st  cons  5a  1939.  JAJ 
Conn  Light  A  Power — 

let  A  ref  8  f  7s '51  Ser  .A. MAN 
Connecticut  Power  63  '63. AAO 
1st  A  coll  trust  63  1966. ..JAJ 

7%  notes  Dec  1926 

Conn  Ry  A  Lt  4  346  1951  ...JAJ 

Stamped  guaranteed  optional. 

Conn  Lt_g  A  Pow  Ss  '39.  JAJ 

Conn  Rlv  Pow  1st  5a  1937. JAD 

Consolidated  Cities  L.  P  A  Tr— 

lat  Hen  5s  1962  8tmpd-..JAJ 

Consol  Gas  of  Bait  58  1939. JAJ 

Gen  g  4343  .Apr  1954... AAO 

Consol  Gas,  Elec  LAP  (Bait)— 

Gen  g  4 14s  Feb  14  1935... JAJ 

Ist  ref  8  f  7a  1931  Ser  C.AAO 

1st  ref  6s  1949  Series  A..  FAA 

Ist  ref  5348  1952 MAS 

Consol  Gas  N  J  53  g  1936.. .JAJ 

l8t  ref  5s  1965 AAO 

Consolidated  Gas  (N  Y)— 

Underiying  cos— See  NYGEL 
Consol  Ltg  Co  (Vt)  lst53'26  JAJ 
Con  Ry(>fewHav)deb  48'54.JAJ 

Deb  4s  1955_ JAJ 

Deb   4s  1955. AAO 

Deb  4a  1956  guar JAJ 

Cona  gold  48  1930 FAA 

Cons  Ry  A  Pow  (Salt Lake)— See 
Cona  Tr(NJ)— SeePubServCorp 
Con  Wat  of  Utlca — lat  5s'30JAJ 
2d  Mtge  53  Jan  1  1930. ..JAJ 
Consumers  El  LAP  (New  Orl) — 

Ist  M  58  1936 JAJ 

Conaum  L,  H  A  P  Co  (Ellz,  N  J) 

5a   1938... JAD 

Conaumera  Power  Co  (Mich) — 
1st  A  ref  g  58  1936  op  '16.  JAJ 
1st  1 A  unS  5s  Ser  C  1952.  MAN 
Continental  Gas  A  Electric — 

Ist  Hen  coll  tr  53  1927.. MAN 
Crosstown  St  Ry — See  Col  Ry  A 
Cross  St  Ry— See  Int  Tr  (Buff) 
Cuban  Telephone  Co — 

1st  lien  A  ref  7Hs  1941. .MAS 
Cumberland  Co  (Me)  Pow  A  Lt — 
l8t  A  ref  gold  63  1942... MAS 
Cumb'land  T  A  T  53  1937.. JAJ 
Cuyahoga  Telep  Ist  7a  '41. JAD 
Dakota  Central  Telep  Co — 

lat  gold  63  1935 JAD 

Dallas  Gaa  1st  63  1941 AAO 

Dallas  Pow  A  Lt  6s  1949  ...JAJ 
Danv  St  RyAL  Co  6s'24-25.JAJ 
Darby  Med  A  Chea  Ry— See  Phi 
Daytona  Pub  Serv  78  '42.. JAJ 
Dayton  (O)Ga35s'30  op'lS.MAS 
Dayton  Ltg  1st  5s'37  op'12.MAS 
Dayton  Pow  A  L  Ist  68  '41. JAD 
Defiance  (O)  GAE  53  1942. MAS 
Delaware  Co  A  Phlla— See  Un  P 

Delta  L  ATr  1st  63  1934 

Denver  City  Tramway — 

Ist  Aref  g53  1933opaf.MAN 
Con  Tram  con  g  5s  1933.  AAO 
Denv  Gas  A  El  Ist  g  5s'49.MAN 

lat  A  Ref  58  1951 MAN 

Gen  M  7  34s  Ser  A  1946.  MAS 
Denver  Tramway  Power  Co — 
Ist  imp  g  gu  6s'24  op'08.  AAO 

Ext  at  6%  to  1924 

Denver  Tramway  Terminals  Co 

l8t  M  g  gii  53  1924-40. ..MAS 

Derry  (N  H)  Elec  8a  1951. MAS 


94M 


Lt 


105 

86  3-^ 
9234 
103 

99 

9434 
98 

la  R'-Tr 
96>^ 
93 

94  H 
92 
74 
k  Tran 
95 

45 
75 
92 

84  34 
10334 


n    91 

n    70 
98 


Ask. 


f  .... 

f    



/  .... 

50 

65'" 

96  ji 
9614 
9434 

9034 
95>4 

77 
Newark 

80 
91 

80 
A  Zanea 

»-< 
82 
93 

99 
Q'2H 

102 

60 
Col  A 

/     .... 
/     

80 
East 

/     

RyV" 
94  H 

96 

88 

9834 

70 

86 

86 

70>4 

90 
99 
71 
87 
88 
7034 

95^ 
104 

96 
105 

94  H 
85 

953i 
89 

87 
71 

87  Ji 
75 

99 
ited  Ry 
75 
59 
65 
70 

100 

3 

80 

CO 

75"" 

11034 

95 

95 
101 

78 

79 

97 

112 

97 

97 

102>4 

8O" 

98"" 

66 
98 
88 

67 
99 
89 

9134 
105-/8 
lOlM 

85" 
80 

102" 

9734 

90 

84 

HAP 
93 

40 
40 
40 
40 
35>i 
Utah  L 

95 
65 

56" 
A  Ry' 

93 
92 

98 
96 

81 

83 

90 

94  H 
86 

95 
87 

95>4 


106 

88 

9334 
105 

101 
97>^ 
100 


100 
96 

9634 
93 

77 

100 

47 
80 
93 
85 
10534 


95 

9U 

103 


/  This  price  includes  aooraed  intereat.    k  Last  sale,    n  Nominal,     r  C&nadlika  price. 
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PUBLIC  UTILITY  BONDS 


[Vol.  117. 


NOTICE. All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Des  Molnea  &  Cent  la  Elec  Co — 

8  F  63  1937  opt  Ser  A.  ..MAS 

S  F  53  1937  opt  Ser  B_..M&S 

Des  Moines  El  os  1938-  MAN 

Dee  Moines  City  Ry  68  '36.J&J 

Detroit  City  Gas  Co — 

iBt  M  68  1947  Series  A-.-J&J 
Det  &  Sub  Gas  ist  58'28-J&D 
Detroit  Edison  1st  g  Ss  '33-J&J 
Ist  &  ref  68  July  1  •40..M&S 
Ist&ret  68  July  '40  Ser  B.MAS 
CoDT  deb  88  Jau  10  1931-J&J 
Conv  deb  78  Jan  15  '28  J&J15 
Conv  deb  73  Feb  1929  .  F&A 
Conv  deb  7s  Mch  1930  .MAS 
CoDT  deb  69  Dec  16  1932  JAO 
Det  United  41^8  1932  opt.JAJ 

let  M  8  f  88  1941.. FA  A 

Det  Ry  Ist  68'23-'24 JAD 

Det  Ft  Wayne  A  Belle  Isle — 

istgOsApr  1  1928 AAO 

Det  Mon  A  Tol  Short  Line  Ry 
1st  M  g  58  Jan  1933. ..JAJ 
Det  A  Pontlac — 

Con8g4>i8  •26op'll.JAD 
Det  A  Pt  Huron  Shore  Line — 

1st  gold  58  1950 JAJ 

Det  YpsU  Ann  Arbor  A  Jack— 

Ist  gold  58  1926 FAA 

D  Y  A  A  A  Con  63  1924.  .  FAA 
Dominion  Pow  A  Transmls'n — 

iBt  68  1932... ..AAO 

D  D  E  B  A  B  RR— See  Third  Av 

Duluth-Superlor  Traction  Co — 

Duluth  St  Ry  Ist  g  53'30  MAN 

Gen  M  58  1930 MAN 

Duquesne  Light— See  Phlla  Co 
Duqueane  Trac — See  Phlla  Co 
Bastem  Connecticut  Pow  Co — 
Ist  M  8  f  53  1948  Ser  A_  .AAO 
Eastern  Mass  Street  Ry  Co — 
Serial  ref  68  Jan  1924-1929- 

Ref  M  43^8  1948 .JAJ 

Ref  M  58  1948 JAJ 

Ref  63  Jan  1948  SerC  MAS  15 

Ref  6s  Jan  1948  Ser  D  .AAO 

Ref  6s  Jan  1948  Ser  E  .MAN 

Lynn  A  Boe  Ist  58  g  '24. JAD 

Eastern  Pa  Rys  1st  5s  1936.JAJ 

Eastern  Tex  El  Co  68  •42_MAN 

7%  conv  g  notes  1925_.MAN 

Eastern  Wisconsin  Electric  Co— 

iBt  A  ref  6s  1947 MAS 

Sheboygan  Elec  5s  1946  .JAJ 

East  Bay  Water  6i^s  1946. JAJ 

Un  A  ref  7^8  '36  Ser  A.MAS 

Un  A  ref  63  1942  Ser  B  MAS 

East  Penn  Elec  Co— 

1st  M  A  ref  6s  1953...  JAJ 
East  8t  Louis  (Ills)  Lt  A  Pow— 

lit  as  1940 JAD 

East  St  Louis  A  Suburban  Co— 

Coll  trust  g  5s  1932  opt.  AAO 

Alton  Granite  A  St  L  Trac — 

Ist  cons  gold  68  1944.. FA  A 

Baston  Cons  El  6s  1949.. MAN 

Economy  Lt  A  Pow  (JoUet,  111) 

Ist  M  8  f  gold  5s  1956... JAD 

Edtson  Elec  Ilium  of  Boston — 

5J4%gold  notes  1925. .JAJia 
EdlBon  Elec  lU  (Bklyn)  See  K 
Edison  El  lUJN  Y)  See  N  Y  G 
Edison  Elec  Co  (Lancaster) — 

Refunding  6s  1943...    .    FAA 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop— See  Phlla  Rap  Tr 
Electrical  Securities  Corp — 
^  Coll  tr  g  8  f  68  1 936  opt .  .  FA  A 
Eliz  Plalnf  A  Cent  J  ISee  Public 
EUz  A  Trenton  RR  |  Serv  Corp 
Elmlra  Water,  Light  A  RR— 

l«t  Acong58  1956 MAS 

El  Paso  El  Co  coll  tr  g  6s'32  JAJ 

^  7%  notes  1925.. JAJ 

Empire  District  Electric  Co — 

I3t5sl949 MAN 

Empire  Gas  A  Electric  Co — 

Gan  A  ref  63  Ser  A  1952  JAD 
Empire  Gas  A  Elec  and  Empire 
Coke  Jt  IstAref  58  '41  op. MAS 
Empire  Gas  A  Fuel — 

Ist  Msf  68  1926 .MAN 

HtArefconv7)^9'37SerAMAN 
Bqult  G  A  E  Utlca  6s  1942.  AAO 
Eqult  111  Gas.  Phlla.  68g'28.JAJ 
Erie  El  Motor  8  f  g  53  1951.AA,0 

Erie  Ltg  Ist  M  Ss  1967 AAO 

ErieA  Suburban  Ry  63*41  AAO 
EransT  GAE  L  59'32op'12.JAD 
Excelsior  Springs  Wat.  Gas  A  El 

Ist  M  68  1932  opt JAD 

Fairmont  A  Clarksburg  Trac'n 
Ist  g  6s  1938  opt  1913. ..AAO 
Federal  Light  A  Traction— 

Ist  8  f  g  6s  1942  opt MAS 

l8t  Hen  g  68   1942  stpd.MAS 
Conv  deb  7s  1953  Ser  A.  MAS 
Jed  SI  &  Pleas  Val— See  Phil  Co 
Flint  Gas  58  1924..  MAN 

Ft  Pitt  Traction— See  PhUa  Co 
Ft  Smith  Light  A  Traction— 
Ist  M  g  6s  Mar  1  '36 opt. MAS 
1 W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Worth  Pow  A  L  58 '31     FAA 

42d  8t  M  A  St  N  Av— See  Third 

Frankf  Tacony  A  Holmesb  Ry — 

iHt  gold  5h  July  1040..     JAJ 

aajesburg  Ry  Ltg  A  Power— 

Oon8(iOctl934 JAD 

G&leeb  Ry  A  L  5s  1934. 
Galv  Elec  Co  Ist  5s  '40  on.  MAN 
Galveston-Houston  Elec  Ry — 

ist  M  sf  g  5s  1954opt...AAO 

QasAEl  of  Borgeii  Co  58'49.JAD 

QenSs  Nov  l  1954 MAN 


96 

84 
95 

77 

99  H 

93 

99 

95?i 
103 
107 
1041^ 
104^2 
104K 
101 

85  K 
106 

98 

n    93 

86H 

93J^ 

75 

0314 
98 


Ask. 


Ry 


89 


90 
82 


90 


98 

100 

/  57 

60 

/  64 

68 

77 

77 

77 

92 

95 

83 

85^ 

86 

102 



83 

87  H 

86 

90  J^ 

98  M 

1051^ 

1051^ 

99^A 

99^ 

95 

77^ 
60 

92 

100  J^ 
Ings  Co 


85 

92 

100 

79  y2 


83  J^ 

10214 
89% 
94 

102 

87  H 

75 

91 


90 

82 
90M 
98  M 

98  M 


78 

/     28 

94  H 
Ave  Ry 

52 

85 
85 
81 

81 

92  Vs 
85 


100 

88 

951^ 

78 

99?-^ 
94  >^ 

100 
96  J4 

10314 

109 

105  H 
105J4 
102 

86M 
107 

983-$ 


90 

80 

100' 
91 

§5" 

92 


Bonds. 


98 

78  K 
61 

94 

100  J4 
ELAP 


87 

101  >i 

81>^ 

86 

103 
90 

105' 

sm 

80 
93 

90M 

84 

91H 

98^ 

100 

80H 

35 
95 

60 


84 

86 
94 


General  Gas  A  Elec  Corp — 

Sf  g7s  1952  Ser  A MAS 

Gen  GasA  El  Co  53  1932  JAJ 

Gold  5s  1925 JAJ 

Gold  6s  1929 MAS 

Inc  7s  Oct  1  1934 Apr 

Geor  Row  A  Ips — See  Bos  A  Nor 
Georgia  Light,  Power  A  Rys — 
ist  Hen  8  f  g  53  1941  opt. MAS 
CentGaPow58'38  op  '  13. MAN 
Georgia  Ry  A  Elec  58  1932. JAJ 
Refg  A  Impt  g  5s  '49  s  f  ..JAJ 
Atlanta  Cons  St  58  1939.. JAJ 
Georgia  Elec  Lt  5s  1930.. JAJ 
Atlanta  Northern  Ry  Co — 
ist  guar  5s  '54  op  '90.. JAJ 
Georgia  Railway  A  Power — 
Ist  A  ref  sf  53  1954  opt.  .AAO 
Gen  M  6s  1947(1922  Ser)  AAO 
Grand  Rap  Gr  Hav  A  Musk  Ry 

Ist  g  5s  July  1  1926 JAJ 

Gt  Falls  Pow  Ist  68  '40  op.  MAN 
Great  Lakes  Power.  Ltd — 

l8t  M  6s  1924-1944 MAN 

Great  North  Pow  68  1935. .  FAA 
Great  West  Pow  5s  1946  op_JA J 

Conv  deb  63  1925 MAN 

1st  A  ref  6s  Mar  1949. ..MAS 

Conv  8s  1936 FAA 

1st  A  ref  73  1950  Ser  B..JAJ 
Greensboro  Elec — See  Nor  Caro 
Greenwich  Tram  Ist  53  '31-JAJ 
Hackensack  Wat  4s'52op'12JAJ 
Hagerstown  A  Frederick  Ry — 

1st  A  ref  68  1944 AAO 

Hamburg  Ry — See  Buff  A  Lake 
Harrisburg  L  A  P  Ss  1952. FAA 
Hart  Man  A  Rock  5s  1924. AAO 
Hart  St  Ry— 1st  g  48  1930. MAS 
Harwood  El  5s  '39  op '14. ..JAJ 
l8t  A  ref  8  f  g  63  '42  op.  MAS 
Havana  Elec  Ry  L  A  Power — 
Gen  M  5s  1954  ser  A. ..MAS 
Havana  Elec  Ry  5s  1952.  FAA 
Helena  LARy  1st  5s  '25  op  MAS 
Hest  Man  A  Fair  Pass  Ry — See 
Home  Telep  A  Teleg  (Los  An- 
geles, (Jal)  1st  5s  1933. JAJ 

1st  refg  53  1945 JAJ 

Home  Tel  A  Tel  of  Spokane — 
1st  M  g  53  May  15  '36MAN  15 

Hortonla  Power  5s  1945 FAA 

Houghton  Co  (Mich)  El  Lt— 

l3t  g  6s  Jan  1  1927  opt.. JAJ 
Houghton  Co  Tr  Ist  5s  '37. JAJ 
Hous  El  5s  1925  op  1910.. FAAi 
Hous  Home  Telep  53  1935. MAS 
Houston  L  A  Pow  6s  1931.  AAO 
Ist  lien  A  ref  6s  1953... MAS 
Hudson  Co  Gas  53  g  1949. MAN 
Hydraulic  Pow  of  Nlag  Falls — 

1st  A  ref  5s  1950 JAJ 

Ref  A  Impt  5s  1951 AAO 

Idaho  Power  1st  5s  1947 JAJ 

1st  lien  gen  M  83  1930.. 
Illinois  Bell  Telephone — 
1st  A  ref  6s  1956  ser  A 
Illinois  Cent  Trac  5s  '33. 
Illinois  Elec  Power  Co — 

1st  Msf  68  1943 AAO 

Illinois  Power  A  Light  Corp — 

Ist  A  ref  63,  1963  Ser  A.  AAO 
lUlnols  Power  1st  63,  1933. JAD 

1st    7s    1936 JAD 

Illinois  Northern  Utilities  Co— 

1st  A  ref  53  1957  opt AAO 

Illinois  Valley  Ry  Ist  5s'35  MAS 
Indiana  Columbus  A  E  Trac — 
Gen  A  ref  g  53 '26  op '11  MAN 
Col  Lon  A  Springf  53  '20  AAO 
Indiana  Electric  Corp — 

1st  M  63  1947  Ser  A. ..MAN 

Indiana  Ltg  43  1958  op FAA 

Indiana  A  Mich  El  53  1957.  FAA 
Indiana  Nat  Gas  A  O — See  Peop 
Indiana  Power  68  1944. ..MAN 
1st  lien  71^3  1941  ser  A.ivIAN 
8%  conv  notes  1924-25.  .AAO 
Indiana  Ry  A  Lt  Ist  53  '43. JAJ 
Indiana  Service  Corp — 

1st  A  ref  m  53  Jan  1  1950^J&J 

Adjustment  mortgage 

Indiana  Union  Traction — 

1st  g  53  July  1  '33  op  '08  AAO 

Indiana  Nor  1st  g  53  '33-AAO 

Indlanap  Columbus  A  Sou  Tr — 

Ist  NT g  53  Feb  1  1948... FAA 

Indianapolis  Gas  53  1952.. AAO 

Indlanap  L  A  H  53  1940.. AAO 

Indlanap  A  Martlnsv  Rap  Tr — 

Ist  g  5s  1923  opt JAJ 

Indlanap  New  Castle  A  East — 

1st  63  1932 

Indianapolis  Northern — See  Unl 

Indianapolis  A  Northwest  Tr — 

l3tg53  1923  ext  to  1933. MAS 

Indianapolis  A  Southeast  Trac — 

1st  IVI  g  63  1935 JAJ 

Ind  Shelbv  A  Southeast   1st 

sf  g  5a  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

Ist  3  f  gold  5s  Jan  1  1933.  AAO 

Indlanap  St  gen  4s  1933.  .JAJ 

Citizens^  St  con  6s  g  '33.  MAN 

Indianajjolis  Water — - 

l3t  A  ref  g  4  3^8  1940  opt.JAJ 
Ist  lien  A  ref  5!^3  1953 ..MAS 
Interborough-Motropol  Co — 
Coll  trust  g  4 3^3  1956... AAO 

Guar  Trust  certlf  of  dep 

Stpd  asst'd  A  16%  suDS.. 
Interborough  Rapid  Transit — 
Ist  A  ref  g  53  '66  op  tax-exJAJ 

Stamped 

8s  1922  (J  P  M  receipts) 

Certificates  of  deposit 

6%  notes  1932 AAO 

Conv  g  7%  notes  1932.. MAS 


Bid. 

Ask. 

92 

95 

80 

83 

96 

98 

S7y2 

89 

83 

St  Ry 

75 

77 

83 

853^ 

94 

953'^ 

83 

85 

97 

93 

96 

93 

94 

8431$ 

85  3i 

94 

95 

96 

97 

98>^ 

98M 

97 

100 

89 

92 

903i 

90  Ji 

96 

993^ 

97 

98 

108H 

104  K 

104  ji 

Public 

Serv 

Intemat'l  Railway  (Buffalo) — 
Buff  Ry  Ist  conM58g'31.FAA 
Cross  St  Ry  Ist  53  g  ^32.  MAN 
Buff  Bell  A  Lan  63  1927. JAD 
Buff  A  Lock  Ist  g  53  1938.JAJ 
Buff  A  Nlag  Falls  Elec  Ry— 

1st  M  6s  gold  1935 JAJ 

Internat  Ry  ref  5s'62op.MAN 

Interstate  El  Corp  63  1933.  MAS 

Interstate  Rys — Coll  trust  g  48 
1943  opt   1913 .FAA 

Iowa  Ry  A  Lt  (Cedar  Rapids) — 
Ist  A  ref  53  1932  op  '15  MAS 

Iron  wood  A  Bessemer  Ry  A  Lt 
1st  8  f  g  58  '36  op  aft '  15.  FAA 

Jackson  A  Battle  Creek  Trac)  SeeMlc 

Jackson  Consolidated  Traction/  United 


785^ 

883^ 
Erie  T 
88 
90 
79  Ji 
98 
1023^ 

815-^ 
9334 
91>i 
Phil 

93 


93^ 
5Sy2 


f 


.JAJ 

.JAD 
.JAD 


92 
20 
98 
95 
94 
84 
93K 

99  K 
97 
88 
103 

93M 
83 

94 

961^ 
83^ 
97^ 

79 
88 


/ 


88 
70 

les  GL 


91 

813^ 
64 

40 


96 

94' 


50 
on  Tr  o 

47H 


833^ 
643^ 
79 

86 
933^ 


loy^ 


58  3i 
57 


54 
84 


80 

90 
rac 
91 


82  J^ 
93  Ji 

R  t" 

93H 


95 
55 

95 
40 
100 
97 
95 
86 
94  Ji 

10014 

98 

893^ 
105 

QWs 
86 


983^ 
85y2 
99 

81 


90 

74 

A  (5oke 


94 

83 
65  >^ 

55 
50 

100 
86 
95JC 

60 

65 
f  Ind 

493^ 

40 

50 


68 
83 


953  a 

IS^i 

18  4 

1 

5S  ^4 
5734 


56 


Bonds. 


Bid. 


81 

83 

80 

82 

88 

92 

70 

75 

80 

83 

51  H 

52  H 

85 

90 

44 
90 
84 


90 


/ 


/ 


Los  Aug  Ltg  5s  Apr  1 1'24  AAO 
Los  Aug  Pac  Co — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See      Pac  Ele 
Los  Angeles  Ry  Corp — 

Ist  A  ref  sfg  53  1940 JAD        75 

Los  Aug  Ry  53  1938 AAO        90 

Los  Ang  Trac  1st  g  53'38.JAD 
Louisville  Gas  A  Elec  Co — 

ist  A  ref  5s  1952  Ser  A.MAN        86>i 
Louisville  Home  Telep. 

ist  5s  ext  77o  1925 JAJ,     100% 

Loulsv  Ltg  53' 53  unstrapd.AAO        94 

Loulsv  Ry  con  M  6s  g'30 JAJ        

2d  mlge  45^3  1940 MAS        73  3^ 

Gen  M  53  1950..- FAA'       

Loiilsville  Water — See  under  T,r>  ui.sville 


91 
94 
65 
80 
86 
82  Ji 

95 
95 


66 

713^ 
50 

95" 
99 

953i 
98 

89  M 

44  J^ 

53^ 
5 

54  3^ 
94 
100 
903^ 
83 


Jack3on(Mlch)Ga3  53  g  '37. AAO 
Jackson  (Miss)  Public  Service — 

1st  M  63  1934 AAO 

lstmtge7s  1934 

Jacksonv(Fla)Gas  s  f  53*42. JAD 
JacksonvlUe  Tr  1st  5s  '31.  MAS 
Jacksonv  El  5s  '27  opt.. MAN 
Jacksonv  (111)  Ry  A  L  5s'31.JAJ 
Jer.sey  Central  Pow  A  L  Corp — 
1st  Is  163^3  1948  Ser  A- MAN 

Conv  deb  7s  1933 MAN 

Jer  City  Hob  A  Pat — See  Public  Service 
Johnstown  (Pa.)  Traction  I 

1st  A  ref  6s  July  1943... JAD 
Johnstown  (Pa)  Pass  Ry —     I 

Ref  gold  43  1931 JAD, 

JopllnAPlttsRy  lst5s'30  opMAS 
Kamlnlstlqula  P  1st  5s  '37JAJ2  r 
Kankakee (Ill)G  A  E  53'30.MAS 
Kan  City  Gas  Ist  6s  1942.. FAA 
Kan  City  Kaw  Val  A  West  Ry— 

1st  M  63  Aug  1924 FAA 

K  C  Long  Dls  Tel  53  1925 .  .JAJ 
Kansas  City  Power  A  Light — 

1st  M  5s  1952  Ser  A MAS 

Kansas  City  Railways — 

1st  M  6s  July  7  1944 JAJ 

2d  M  63  July  7  1944 JAJ7 

2d  M  6s  July  7  1944 JAJ  / 

Cnll  gold  notes  78  May  15 

1921 MANia 

Kansas  Elec  Power  6s  1937. J  AD 
Kansas  Elec  Utll  5s  1925. AAO 

Kansas  G  A  E  6s  1962 MAS 

Deb  g  63  2022  Ser  A MAS 

Kentucky  Traction  A  "Term'l — 

1st  A  refgu  58 '51  opt '14. FAA 

Lexington  Ry  Ist  5s  '49JAD 

Key  Tel  1st  g  53  '35  op  'OS. JAJ 

Kings  Co  E  L  A  P  Ist  53'37  AAO 

Purch  money  6s  g  1997. .AAO 

Conv  deb  63  1925 MAS 

Edison  El  111  Bkln  4s  •39. JAJ 
Kings  Co  Elev  Ry— See  Bklyn  R 
Kings  Co  GasAIll  1st  5s'40.AAO 
Kings  Co  Ltg  1st  ref  5s  '54. JAJ 

Ist  ref  63^s  1954 JAJ 

Klngsport  Utilities  6s  '37  AAO 

1st  78  1937  Series  B AAO 

Klnloch  Lg  Dlst  Tel  59'29.JAJ 
Klnloch  Teleph  69  1928.. .FAA 
Knoxv  Gas  Ist  5s'33  op'13.AAO 
KnoxvUle  Railway  A  Light — 
Ref  A  ext  53  1946  opt.. .JAD 
KnoxvUle  Trac  53  1938..  AAO 
Lackawanna  A  Wyo  Val  R  T — 

Colltrust5sl951 FAA 

Laclede  Gas  Light — 

Ref  A  ext  g  63  1934 AAO 

Ist  M  col  tr  5  3^3 '53  SerC  FAA 

Lake  Roland  Elev — See  Un  Rys 

Lake  Sh  Elec  Ist  con  g  53'23  JAJ 

Gen  gold  53  Feb  1  1933..  FAA 

Lor  &  Clev  g  53'27  op' 17. JAJ 

Sand  Frem  A  So  53  1936. JAJ 

Tol  Frem  A  No  63^3'26.JAJ 

Lake  St  Elev  RR— See  Chic  A  O 

Laurentlde  Pow  6s  1946... JAJ 

Lehigh  PowSec  6%note3'27FAA 

Lehigh  Nav  Elec  63  1943-JAJ 

Lehigh  Valley  Transit- 

Ist  M  g  5s  Dec  1935  opt. MAS 
1st  M  g  4s  Dec  1935  opt. MAS 

Cons  g  4s  1935 JAD 

Ref  A  Impt  g  53  I960.. .JAD 
Leh  Val  LA  P  53  1943..  AAO 
Lexington  Ave  A  Pav  Fer — See 
Lexington  (Ky)  Ry— See  Ky  Tr 
Lincoln  Gas  A  El  5s  1941. JAD 
Llndell  Ry— See  United  Rys 
Little  Rock  G  A  F  6s  1937. MAN 
LittleJlock  Ry  A  El  53  '33.  AAO 

Ref  A  ext  g  6s  1938 AAO 

Lockport  A  Olcott  Ry — See  Int 
Lockoort  L.  H  A  P  63  1938.  JAJ 
Long  I  si  Lighting  6s  1936.  MAS 

Ist  ref  6s   1948 JAJ 

Lorain  A  Clev  RR — See  Lake  Sh 
Los  Angeles  Gas  A  Elec  Corp — 
Ist  A  ref  g  5s  1939  opt..M!^AS 
Gen  A  ref  g  7s  1926  SerA.MAS 
Gen  A  ref  g  7s  193lSer  B.JAD 
Gen  A  ref  6s  1942  Ser  D  MAS 
Gen  A  ref  53-^s  '47  Ser  E  JAD 
Gen  A  ref  63  1942  Ser  G  MAS 
Los  Ang  G  A  E  53  1934.. JAJ 


Ask. 


69 
85 

71% 

98 

109  J^ 
101^ 

88% 
ap  Tr    I 

75" 
95 
84 
95 
953^ 
10034 
73 

81 
92 

89^ 

92 
903$ 
A  Elec 


92 

86 
higan 
Rys 

93 


68 
84 
89 
85 

97 

98 

Corp. 

68 


60 

95' 
101 

97 


90 

46 

7'$ 
7 

57 
98 
102 
92?^ 
85 

71 
88 
72 

993^ 
112 

89% 


akPkEl 

r     933^ 

94% 

1013^ 

91 

81 

76 

75 

9034 
N  Y  R 
A  Term 

84 
(St  Lo 

oiy 

97% 
Trac (B 

88 

94 

963^ 
Elec    R 

9534 
102 
103^ 

99 

92 

983^ 

963-lS 

97 


79% 

9534 
87 


75 

81% 


93 

9iy2 


48 


lec  Ry 
96 
95>4 
1033^ 


77 


ys 


88 


uls) 


uffalo) 
93 
95 
98 

y 

96% 

104'" 
99)4. 
93 
99>4 


cRy 

76 
92 


86^g 

10134 
9G 

90  H 
7'i'A 
73 
p.  50. 


Tliii  price  Includes  accrued  taterest.     k  Last  sale.     ■•  Nominal,     i  In  London,    r  Canadian  price.     «  Sale  price. 


Nov.,  1923.] 


PUBLIC  UTILITY  BONDS 


NOTICE. — All  bond  price*  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


39 


Bonds. 


Bid. 


Luzerne  Co  (Pa)  Gas  &  Elec — 
1st  ref&lmp  g53'48op'13.A<kO 

Gen  &  ref  7s  1947 M&S 

Lykena  Val  L  &  P  63  1945. M&S 
Lynn  &  Boat  RR — See  Eastern 
Macon  Ry  &  L  1st  5s  •53--J&J 
Madison  Co  (Ills)  Lt  &  Power — 

Istg  58  1936... J&D 

Mad  RlvPowlst53'35gu  op-F&A 
Manhattan  El  con  43  g'90-A&O 

2d  g  48  2013 ...J&D 

Manila  Elec  Co  78  1942.. M&N 
Manila  Electric  Corp — 
Manila  Elec  RR  &  Ltg  Corp 
l8t  Hen  &  col  tr  58*53. M&S 
Manila  Sub  Ry8lst5s  1946.  M&S 
Manitoba  Power  Co  Ltd — 

istsf  78  1941  Ser  A M&N 

Option  warrants 

Man'frs  Wat  (Pa)  53  1939. J&D 
Market  8t  Elev  Pass  Ry — See 
Market  St  Ry  (San  Francisco) — 

l8t  consmtge  58  1924 M&S 

CoUtr  6%  notes  1924.. .A&O 

Maryl'd  El  Ryslst  gu  53'31A&0 

Bait  &  Ann  S  L  5s  1946. F&A 

Massachusetts  Gas  4J^s'29.J&J 

Deb  g  4>^a  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 

Memphis  Power  &  Light  Co — 

Ist  &  ref  5.   1948  Ser  A.. J&J 

lat  &  ref  6s  1948  ser  B..J&J 

Memphla  St  Ry  con  g  5s'45-J&J 

Merlden  Horse  RR  5s  1924.  J&J 

Meridian  Lt  &  Ry  5s  '44.  M&S 

Metropolitan  Edison  Co — 

Ref  &  Imp  8s  1935  Ser  A  M&N 

lat  &  ref  6s  1952  Ser  B-.F&A 

l8t  &  ref  5s  1953. .J&J 

Metropolitan  Power — 

l8t  6s  1953  ser  A J&D 

Metropolitan  RR— See  WashRy 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  Weat  Side  "L"— 

lat  gold  4a  1938 F&A 

Exten  gold  48  1938 J&J 

Mexican  El  L  lat  M  g  53* 35 -J&J 
Mex  Lt  &  Pow  l8t  5s'33  sf .  F&A 
Michigan  Light  1st  5s  1946.  M&S 
Michigan  Nor  Pow  1st  53*41  J&J 
Michigan  RR  lat  6a  1924.  M&N 
Mich  State  Telep  5s  1924.. F&A 
Michigan  United  Railways — 
let  &  ref  gold  5s  1936... M&N 
Jack  Cons  Trac  5s  1934. M&N 
Middlesex  &  Bos  St  4  Ha  "32  J&J 
Mlddleaex  Water  Co  (N  J)— 

Consol  M  58  1950 F&A 

Middle  West  U  68  Jan  1  '25  A&O 

8%  gold  QOtes  1935 M&S 

8%  gold  notes  1940 J&D 

8%  gold  notea  1941 

MUlvale  Etna  &  Sharpa — See  P 
Milwaukee  Coke  &  Gaa  Co — 

iBt  M  8  f  7H8  1933 F&A 

MUw  El  Ry  &  Lt  53  1926.. F&A 

Ref  &  ext  4>^ag  *31  opt.. J&J 

Gen  &  ref  g  5s  1951  opt. .J&D 

iBt  &  ref  53  1961  Ser  B.J&D 

let  &  ref  63  1953  Ser  C.M&S 

Mllw  Light,  Heat  &  Trac- 

1st  g  5a  gu  1929  opt. .M&N 

Milwaukee  G  L  lat  4s ^27.  M&N 

Milwaukee  Northern  Ry — 

lat  5s  Apr  1931 A&O 

Minn  Anoka  &  Cayuna  R*ge  RR 

l8t  CB  (935 M&N 

Mlnneap  G  L  5a  Feb  '30.. M&S 
Minn  Gen  El  Ist  6s  * 34  op. J&D 
Mlnneap  St  Rys — See  Twin  City 
Mississippi  Power  &  Light  ... 
Ist  &  ref  63^8  1943  Sei'A  J&D 
Mississippi  Rlv  Pow  53  *51.J&J 

8  f  gold  deb  7s  1935 M&N 

Mississippi  Valley  Power — 

let  M  6s  1947 M&N 

Missouri  Edlaon  El  6s  *27. .  F&A 
MobUe  Elec  6a  '46  op  '10.  M&N 

Mobile  Gas  lat  53  1924 J&J 

Imp  &  ref  7a  1951 J&D 

Mob  Lt  &  RR  lat  g  58  '37.  J&D 

Cods  g  5a  1941 M&S 

Monongahela  St  Ry — See  Phlla 
Monongahela  Valley  Traction — 
l8t\Ig5s  1942  opt  1922.  J&D 
Monongahela-West  Pa  P  S  Co — 
Ist  lien  &  ref  63  1928.. .F&A 
Montana  Power — 

ist  &  ref  8  f  53*  43  op  *  18. J&J 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&coU  tr  g  4  >43'32  op'12J&J 

Gold  63  1933  optl913.-- A&O 

Montreal  Tramways — 

lat  &  ref  g  53  1941  opt. ..J&J 
Momlngslde  Elec  St  Ry — See 
Morrt3&  Somerset  El 7s '40  A&O 
Mountain  States  Power  Co — 

Ist  &  ref  53  1938. .J&J 

Mt  Wash  St  Ry— See  Phila  Co 

Muncle  El  L  1st  53*32op*12.J&J 

Muncle  Hart  &  Ft  Wayne  Tr— 

let  58  g  1935  opt  1925. ..J&J 

Muncle  &  Uq  City  Tr  Co— See 

Munlc'pal  Gas  (Albany.  N  Y)— 

Ist  M  6^9  1952  Ser  A.. A&O 

Municipal  Gas  &  Elec,  Roch — 

1st  Mg4!^9  1942  op '12.  A&O 

Munlc  Service  58  1942 M&S 

Muskegon  Tr  &  Lg  1st  1931M&S 
Muskogee  Elec  Tr  5s  '34.. M&N 
Nashville  Gas  &  Heating  Co — 

Ist  M  gold  53  1937 M&N 

Nashville  Railway  &  Light — 

Cons  g  53  1953  opt  1908. J&J 

Ref  and  ext  gold  53  1958. J&J 

Nashville  St  Ry  5s  1925 _. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  l3tM6s*26.J&J 

2d  series  6s  July  1937.. J&J 

Nashville  Water  48  1928. ..J&J 


Ask. 


88M 
99 
85 
Mass  S 


89 
97 
58>^ 


96 


82H 


98 

97' 
Phila  R 

89>^ 

94 
61 
94 

91 'A 
Nash  K 

86 
98 

74 

95'" 

1043^ 
973^ 
85 

&  Elec 


57 


90 
91 
81 

25 
50 


99 

103  M 
1043^ 

104  k 
hila  Co 

1023^ 
98^ 
88H 
91M 
8iy2 
96 

953^ 
94 

88 


89 

1023^ 

90 

t  Ry 

83 


98  3^ 
583^ 
51H 
97 


82  J. 


99 


Tran 

90 

94^-8 

95 

69 

95 

y  a"!"!" 

88 
99 
75 


106 
97M 
86 

95 


63 
60 
60 
60 
92 
93 
85 
100 

27 
55 


100 
104  >12 
106 
106 


1033^ 
993^ 
893^ 
92>^ 

81M 
98 

963^ 
943^ 

91 


Bonds. 


84 

Rapid 

92 
90>^ 
100 

86 
98 
803^ 
99  3^ 


Co 


96 

96 

r    92 
92 

883^ 
Phila 


80  >i 


86 

Tra'n 

943^ 
91J€ 
102 

90 

985^ 
85 


Co 


963€ 
963^ 

94" 

883^ 

85^2 


40 
JnTr 

55 
of  Ind 

1033^ 

104  3^ 

90 

92 

70'" 

73" 

87 

89 

85 
75 
973^ 

87 
78 
98 

100 
100 
Basis 

102 
103 

4.70% 

Nassau  El  RR— See  Bklyn  Rap 

Xassau  Lt  &  Pow  lat  53*27  A&O 

Nassau  &  Suff  Ltg  53  1945.  F&A 

National  Light,  Heat  &  Power — 

Coll  trust  73  1924  SerC. J&D 

Coll  trust  73  1928  Ser  B-.J&J 

Cent  Ind  Ltg  53  1927...  M&N 

CltyG&E(Parls,m)53*35  A&O 

Jeraeyville  111  53  1935...  F&A 

Pana  Gas  &  El  58  1935. .J&D 

Nat  Pow  &  Line  78  1972   ..J&J 

Nebraska  Power  1st  53  *49-J&D 

Xevada-Callf  Elec  63  1946. J&J 

1st  lien  63  1950  serB A&O 

?^evada-Cal  Pow  63  1927.. A&O 
Newark  Gaa  63  Apr  1  1944_Q-J 
Mewark  Cons  Gaa  con  5s'48J&D 
"Newark  Pass  Ry — See  Public  Se 
New  Bedf  &  Onset  6s  1928-J&J 
New  Brunswick  (Can)  Pow  Co — 

l8t  M  53  1937 M&S 

New  Chester  (Pa)  Water  Co— 

lat  53  Mar  1 1943 M&N 

New  England  Elec  Securities — 

lat  coll  tr  53  Jan  3  1932..  J&J3 

New  Eng  Pow  1st  5s  1951.. J&J 

New  Eng  Tel  &  Tel  4s  1930.  J&J 

53  gold  Oct  1  1932 A&O 

ist  OS  1952  Series  A J&D 

N  H  &  Centrev  1st  53  g  *33.  M&S 
New  Haven  Wat  4J^8  1962. J&J 
N  J  &  Hud  Rlv  Ry  &  Ferry— 

l8t  gold  4s  1950  opt M&S 

N  JPOW&  Lt  5s  1936 F&A 

New  London  G  &  E  5s  '27.  A&O 

2dmtge53l929 A&O 

Consol  &  refg  53  1933 J&J 

New  Milford  Pow  Ist  53*32. F&A 

New  Orleans  Pub  Service  Co — 

1st  &  ref  58  Ser  A  1952.. A&O 

Gen  M  4J^8  1935 J&J 

Inc  6s  Nov  1949  Ser  A  ...J&D 

Series  B ...J&D 

New  Orleans  Ry  &  Light  Co — 

Canal  &  Cialb  1st  63  ■46.  M&N 

N  O  Cy  RR— Gen  g  53*43  J&J 

N  O  Cy  &  Lake  5s  1943. J&J 

NO&Carrollcon  63  Feb*33J&J 

Edison  El  l3t  53  1929 ..J&J 

N  O  Pow-House  Co  5a  *41 .  J&  J 

St  Charles  St  1st  g  43  *52.  J&J 

Newp  News  &  Hamp  Ry,  G  &  E 

Ist  &  ref  5s  1944 J&J 

Newp  News&Old  Pt  Ry  &  El 
Ist  g  5s  Nov  1  1938. -M&N 
Gen  g  5s  Mar  1  1941. .M&S 
New  York  Edison  Co— 

Ist  lien  &  ref  63^3  1941.. A&O 
N  Y  Gas,  Elec  L,  H  &  P  Co — 

Istg  6s  Dec  1  1948 J&D 

Pur  mon  coll  tr  43  1949 . .  F&  A 
Ed  El  III .  NY,  con  g  53*96  J&J 
Central  Un  Gas  53  g  1927. J&J 
Equitable  Gas  53  1932. . .  M&S 
New  Amster  Gas  53  1948. J&J 
NY&ER  Gas  lat  g  68  *44.  J&J 

Con  6s  1945 J&J 

NY&Westch  Ltg  43  2004.J&J 

Deb  g  5s  1964  op  guar. J&J 

North  Un  Gas  5s  1927. .M&N 

Standard  G  L  6s  1930. -M&N 

N  Y  Municipal  Ry  Corp — 

lat  mtge  53  1966 J&J 

N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  6s  Feb  1  1926. . .  F&A 
Gen  afdg  48  Nov  1929. -M&N 
N  Y  &  Queena  Elec  Lt  &  Pow — 
lat  cons  g  53  Aug  1  1930. F&A 
NY&Queens  Gas  Ist  53  *34-F&A 
N  Y  &  Queens  Co  Ry  43'46.A&0 
Steinway  Ry  lat  63  1922. J&J 
New  York  Railways — 

lat  R  E  &  ref  43*^42  op' 16.  J&J 
Guar  Trust  ctfs  of  deposit. . 
Adj  inc  g  53  Jan  1942... A&O 
Bankers  Trust  ctfs  of  depos 
Bleeck  St  &  FF  Ist  4s  *50-  J&J 
Bway&7th  Av  Cons  53'43J&D 
Metr  Trust  ctf  of  deposit.. 
Bway  Surf  RR  1st  53  '24. J&J 
CenCrosstown  l8t  63*22. M&N 
Col  &  9th  Av  l3t  5s  *93.  .M&S 
Eighth  Av  cert  ind  63  '19  F&A 
LexAv&P  Fy  Ist  63  g*93  M&S 
Second  Av  con  53  g*48  gu  F&A 
Trust  Co  certlfs  of  deposit. 
Receiver's  certificates  1914. 
South  Ferry  1st  53  1919.  A&O 
Third  Ave— See  under  "T." 
34th  St  Crosst  Ist  53  *96.  A&O 
23d  Street  Ry  5s  19 62... J&J 
N  Y  &  Richmond  Gas  Co— 

1st  ref  M  63  1951  Ser  A- M&N 
NY&Stamf— Ist  g  5s  *31-.A&0 
Ist&ref  g43*68opaf*14guM&N 
NYStateG&ECorp5>^8*62A&0 

1st  68  1953. J&J 

New  York  State  Ratlwaya — 
1st  con  g  43^3  '62  op  '13. M&N 

Ist  con  63^3  1962 M&N 

N  Y  &  Suburban  Gas — See  West 
N  Y  Tel  l3t  4  5^3'39  tax  ex.M&  N 

Deb  6s  Feb  1949 F&A 

Ref  M  63  Oct  1941 A&O 

N  Y  Westch  &  Bos  Ry — See  Ste 

Niagara  Falls  Pow  5s  1932. J&J 

Ref  &  gen  6s  Jan  1932.. A&O 

Ist&cons  63  Ser  AA  *50.M&N 

Niagara  Lockport  &  Ont  Pow — 

Ist  sf  g  53  '54  tax-exem.M&N 

Ref  3  f  63  1958  Series  A.. F&A 

Conv  6%  notes  1926. ..J&D 

Norf  &  Atl  Term— See  Va  lly&P 

Norf  &  Ports  Tr — See  Va  Ry  &  P 

Norf  Ry  &  Lt  Ist  53  1949 -M&N 

Norfolk  St  1st  g  5s  1944 ..J&J 

North  American  Edison  Co — 

S  f  g  6s  Marl5*52SerA.M&S15 

S  f  g  63  1948  Ser  B M&S 


Bid. 


Tr 

963^ 
77 

lOOJi 
101 

85 

85 

90 

85 
/    88 

91 

93 

93 

99 
106 

93M 
rv  Corp 
40 

75 

95 

7»  53 
953^ 
90 
97 
97  >i 
75 
99 

55 
85 
95 
95 
94 
97 

833^ 
74 
75 
36 

1053^ 
923^ 
94 
96 
94 
91 
81 

753^ 


75 

109  >i 

97 
82 
100 
95 
93  M 
81 
92 
86 

713^' 
873i; 
90 
943^' 

/    795^' 

96 
89 

97^ 
82 

/    20" 


Ask. 


3lK 

30  J^ 

Vs 

1 
45 
643^ 
623^ 
65 
50 

5 
60 

"M 

38 
55 

53 
50 

883^ 


90 
96 


82 


1023^ 

92 

92 

95 

90 

89 

92 

943^ 

943^ 
100 
110 

94  Ji 


80 

97 

63 
963i 

97Ji 
973i 


60 

88 


S3H 
74  3i 
76 


HO 

96' 
100 
95 
94 


80 
94 

1093^ 

973^ 
823^ 
101 
963^ 
94 
82 
94 
89 

723^ 
883^ 
93 
953^ 


93 

983^ 

§5" 

323^ 

323^ 
I'A 
I'A 

55 

65 

693^ 

70 

60 

10 

39" 

H 

42 
05 

58 
55 

88  J^ 


91 
99 


60  62 

883i        89^-4 
Chester  Light's 


1053^ 
104M 
amQRH  s 
993^ 
1033^ 
1033^ 

100 
9SK 
9934 


87 
93 

913^ 
96>^ 


lOoJ^ 
105 

99  M 
104  J^ 
104  >^ 

101 
99  H 
99% 


89 
95 

91J^' 
98  H 


Bonds. 


Bid. 


North  Carolina  Elec  Power — 

l3t  af  g  53  0ct  ■40op'16.A&O 
North  Carolina  Pub  Serv  Co — 

lat  &  ref  53  1934  opt A&O 

Sall3b&  Spencer 5a*45.. M&N 
Greensboro  Elec  6s  1932.  A&O 
North  Hud  Co  Ry— See  Public 
North  Hudson  Lt,  H  &  P  Co 
(Hoboken,  N  J)  53  1938.  A&O 
North  Jer  St  Ry— See  Pub  Serv 
North  Shore  Electric  Co — 

lat  &  refg  53 '40  op '20. .A&O 
North  Shore  Gas  Co  of  IlUnol.s— 

lat  gold  63  1937  opt F&A 

No  Texas  Gas  68  1924-32.. A&O 
North  Calif  Pow  5s  1932.. J&D 
R  Aeons  3  f  58*48  op  '15. J&D 
Nor  Canada  Pow  63  1928.. J&J 
North  Ind  Gas  &  El  63  '62  M&N 

Ist  ref  53   1929... A&O 

Northern  N  Y  Utilities,  Inc— 

1st  M  &  ref  53  1963 J&J 

ist  lien  &  ref  78  1946  A. M&N 
Ist  Hen  &  ref  68  1947  B.M&N 
1st  1  &  ref  63  1943  C..M&N 
Watertown  L  &  P  5s  1959. J&J 
Northern  Ohio  Trac  &  Light— 
Ist  consol  gold  53  1933.. -J&J 
1st  consol  gold  43  1933. --J&J 

1st  Hen  &  ref  53  1956 F&A 

63   1926 J&D 

Gen  &  ref  63  1947  Ser  A. M&S 
North  Ont  L  &  P  63  Apr  *31.J&J 
Northern  States  Power  Co — 

Ist  &  ref  53  1941 A&O 

Ist  &  ref  63  1941  Ser  B..A&0 

6%  notas  1926 AAO 

Northern  Texas  Electric  Co — 

CoH  tr  8  f  g  5s  1940  opt.  .J&J 
Northern  Texas  Traction  Co — 
Ist  g  53  1933  opt  1913. ..J&J 
Nor  Wetsch  Ltg  5s  1955. -.J&D 
Northwestern  Bell  Telephone — 
1st  M  7s  1941  Series  A. .F&A 
Northwestern  Electric  Co — 

1st  gold  6s  1935 M&N 

Northwestern  Elevated  (Chic) — 

Ist  mtge  5s  1941opt M&S 

Union  El  (Loop)  53g*46.A&0 
Northwest  Gas  L  &  Coke  (Chic) 
Cons  g  5s  Dec  1  1928.. .Q-M 
Cicero  Gas  gen&ref  53*32. J&J 
Northw  Teleg— See  West  Un  Te 
Norwich(Ct)Gas  &  E  g  53*27J&J 
Nova  Scotia  Tr  &  Pow  6s  1946. 

OgdenGaa  63  1945 M&N 

Ohio  &  Nor  Gaa  7s  1926.M&N 

Ohio  Pow  Ist  7s  1951  Ser  A.  J&J 

Ist  &  ref  53  1952  Ser  B..J&J 

1st  &  ref  6s  1953 M&S 

Ohio  Public  Service  Co — 

l8tM&  ref  7  3^3*46  Ser  A  A&O 
Ist  &  ref  73  '47  Ser  B..F&A 
Ohio  River  Edison  Co — 

1st  m  3  f  63  1948 J&J 

Ohio  Service  1st  63  1937. -M&N 
Ohio  State  Telephone — 

Cons  &  ref  s  t  43-5s  1944. J&J 
Oklahoma  Gas  &  Electric — 
Ist  Mg  53 '29  op  aft '14.  A&O 

1st  &  ref  73^8  1941 F&A 

7%  notes  1926 F&A 

Oldahoma  General  Power  Co — 

l3t  M  6s  1952  Series  A.. A&O 
Oklahoma  Ry  Ist&ref  53'41.J&J 
Omaha  &  CouncH  Bluffs  StRy— 

1st  consol  g  53  1928 J&J 

Omaha  &  Conn  Bluffs  Ry  &  Br 
1st  cons  g  58  Jan  1  1928.  -J&J 
Ontario  Pow  5s  '43  opto*13F&A 
Ontario  Transmission  Co,  Ltd — 
l3t  gu  g  53  *45  op  bef  '16.  M&N 
Orange  &  Passaic  Val  Ry — See  P 
Oregon  Elec  Ry  53  '33  opt. M&N 
Ottawa  Elec  1st  g  63  1933.. J&D 
Ottumwa  (Iowa)  Ry  &  Light— 

ist  &  ref  g  53  1924 J&J 

Pacific  Coast  Pow  53  1940.  M&S 

Pacific  Elec  Ry  g  53  1942.. J&J 

Los  Angeles  Pacific  Co — 

1st  ref  g  4s  1950  opt' 15.  J&J 

LA-PacRRcon5s'31.A&0 

L  A  Pa  RR  Cal  53  '43.  M&S 

Los  Ang  &  Pas  63  g  1928.  J&J 

Pacific  Gas  &  El  ref  63  '42..J&J 

1st  &  ref  78  1940  Ser  A.. J&D 

1st  &  ref  M  63  1941  Ser  B  J&D 

Pacific  Gas  &  Elec  (Arizona) — 

lat  M  63  Jan  1931 J&J 

Pacific  Gas  Imp  43  Sept' 30. Q-M 
Pacific  Light  &  Power  Corp — 
Ist  &  ref  a  f  g  63  1951  op.  M&S 
Pac  L  &  P  Cfo  lat  53  '42.. J&J 

Guaranteed 

Pacific  Pow  &  L  1st  53  '30. F&A 

l3t  Hen  &  gen  M  83  1930-F&A 

Pacific  Teleph  &  Telegraph— 

Ist&col  tr  3  f  g  53  1937.. J&J  2 

Ref  M  5s  1952  Ser  A. ..M&N 

Paduc  T&L  coll  tr  g  53'36.M&N 

Parr  Shoals  Pow  5s  1952. -A&O 

Paterson  Ry — See  Pub  Ser  Corp 

Paterson  &  Passaic  Gas  &  Elec 

Consol  gold  53  1949 M&S 

Pawtucket  Gas  43  1932. ..M&N 
Peeksklll  Lt  &  RR  53  '30. -A&O 
Peninsular  Telephone  Co — 

First  Mtge  6s  1943 J&J 

Penn  Central  Light  &  Power  Co 

ist  &  ref  53  1950 A&O 

Ist  &  cons  6s  1963 F&A 

Penn  Central  Power  Co — 

1st  3  f  63  1962  Ser  A. -.J&D 
Penn  Public  Serv  53  1962.. F&A 

lat  &  ref  63  1929.. J&D 

l3t  &  ref  73^8  1935  Ser  B.J&J 
1st  &  ref  63  1947  SerC. M&N 

Conv  deb  6  3^3  1938 M&S 

Pennsylvania  Ltg  53  1940.. J&J 


753^ 
66 
86 
Service 

90 
Corp 


90 

97J^ 

95 

95 

92Ji 

893^ 

88 
1043^ 
963^ 
96 
93 

89 

72 

79 

96 

893^ 

87  j| 

89  Ji 
99  3^ 
99 

80 

92>^ 


1073^ 

98 

723^ 
61 


90 
leg 
96 
81 
83 
97 
104 
84 


104 
1003^ 

94>^ 
93 

92 

93 
101 

98 

87 
74 

83 


94  J^ 


Atle. 


77 
69 
90 
Corp. 


95 
98 
9534 

93  3^ 
90 'A 

91 


90 
94 

92 

81 

82 

9734 

91 

89 

89  Ji 
100 
100 

84 

95 

107  Ji 
100 

73 

70 


92 

98 
83 
87 
98 
105 
84  H 
99 

1055< 
100  Ji 

95 
98 

95 

96 
104 
100 

91 
77 

84 


94>4 


935^ 

3  Serv 
45 

^93M 
Corp 
55 

93  3^ 

95" 
82 

88 '3i 
79  >i 

77}^ 
8i" 

90" 
10634 
100^ 

9bli 

93" 

94"" 

95 
96 



923^ 
104 

92"ji 
106 

963i 
»034 

96Ji 

90  y. 

8334 

86" 

9334 

87 

85 

90" 

96 

99 

9634 
1013€ 



99 
93 
97 
103 
97 
943^ 
92 

100 

95 

98 
105 

99 

9534 

93>^ 

b  Basis.      /  This  price  Includes  accrued  Interesi .     t  Last  sale      n  Nominal,     r  Canadian  price.     »  Sale  price. 
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NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Pennsylranla-Ghlo  Pow  &  Lt — 

1st  .t  ref  9f  7  3^s  1940_.M*N 

Young  Sh  Ry  &  L  53  '31  J&J 

Pennsylvania  Power  &  Light  — 

l8t  A  ref  7aSer  A  1951..  FAA 

1st  &  ref  5s  1952  Ser  B.A&O 

ist  &  ref  OS  1953  Ser  C.M&S 

Pennsylvania  Utll  6%  notes  "26 

Penn  WiitA  Pow  s  f  53  •40..J&J 

PeiiHacol:i  El  Co  Ist  59  '31 -FA  A 

Peoulo's  G  L  <fe  Coke,  Chicago — 

l8tcoiirg6->  1943 AAO 

Refuri'inggold  59  1947_MAS 
Chic  G  L  A  C  1st  5s  1937..IAJ 
Consum  Gas  1st  g  53  '36.  JA  D 
Ind  N'atGAOg5>  36gu.MAN 
Mutual  FuelGasg.  8'47.M&N 
People's  Trac — See  Fhila  H  T 
Peoria  Hloom  A  Champ  Trac — 
l8t  gold  guar  59  1936. ..MAN 

Peoria  Hy  5s  1926 FA  A 

58  1924  A  1925  guar FAA 

Peoria  W  W  Co  pr  1  53'48.  MA  N 

Ist  con  49  1948 MAN 

l8t  con  58  1948 MAN 

Petersburg  Gas  53  1931.. .AAO 
Philadelphia  Company — 

l8t  coll  trust  g  5s  1049. -MAS 
Cons  M  coll  trg  .'8 '51. .MAN 
l8t  ref  Acol  tr  63' 44  Ser  A  FAA 

Conv  deb  5>^s  1938 MAS 

AlIegBelleA  Per  5s'35..AAO 
Ardmore  Street  5s  1958.  AAO 
Central  Trac  Ist  5s  1929. JAJ 
Citizens'  Trac  1st  5s  '27.  AAO 
Duquesne  Light  68  1949. JAJ 
Duquesne  Trac  1st  5s  '30. JAJ 
Fed  St  A  P  V  53  May  r42.JAJ 
Ft  Pitt  Trac  1st  5s  1935. JAD 
Mlllv  Et  A  Sh  58  1923. .MAN 
Monong  St  Ry  53  g  1928.  JAD 
WUkAEPlt  Ist  g  53'29  MAS 
Morn'sldeElStRy  58-33. AAO 
Mount  Washington  St  Ry — 

1st  A  coll  trgu  5s  1933. AAO 

Pitts  Alleg  A  M  gen  5s'30AAO 

Pitts  A  BlrTrSsg  1929. MAN 

B  K  A  A  Trac  68  1931. MAS 

Brownsv  Ave  58  1926.  FA  A 

W  Liberty  Ist  g  Ss  '30-JAJ 

Pitts  A  Charlerol  5s  '32. MAN 

Plttsb  Rys  63  1963 AAO 

Pitts  Trac  Ist  6s  1927.. AAO 
SoTraclstAcoll  tr  g  5s'60AAO 
2d  Ave  Tr  Ist  53  1934. ..JAD 

Gold  5s  July  1933 JAJ 

United  Trac  53  1997  ctfs. JAJ 
Weat  End  Trac  con  53'38.JAJ 

Phlla  Elect  1st  5s  1966 AAO 

lat  M  4s  1966. ..AAO 

I8t  1  A  ref  63  1941 JAD 

l8t  &  ref  6"^8  1947 JAD 

Istl  Aref  5^9  1953 MAN 

Philadelphia  Rapid  Transit— 
Coll  tr  g  58  1957  opt  s  f .  .  FAA 
8  t  guar  58  '62  opt  '17. .MAS 
Eq  tr  5M8  '24  '33  (s-a).FAA 
Darby  Media  A  Ches  St  Ry 
1st  41^8  '36  opt  '16  gU-JAJ 
Market  Street  Elev  Pass  Ry 

Ist  g  gu  48  1965 MAN 

Union  Traction — 

Elec  A  Peo  4s  tr  ctfs'45A AO 
Hest  Man  A  F  5s  1924  MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  FAA 

WPhJlPass2d5s'26-MAN 

Philadelphia  Suburban  Gas  A  Kl 

1st  M  A  ref  g5s'60op'15.  FAA 

Oen  M   6s  1969..    .      .   JAD 

Phlla  A  W  Ches  Tr  48  '54.'  JAJ 

Phlla  A  West  Ry  58  I960.. JAJ 

Pine  Bluff  Co  6s  1942 JAJ 

1st   68    1942 JAJ 

Pitta  Alleg  A  Man— SeePhlfa  Co 
Pitts  A  Blrm  Tr— See  Phlia  Co 
Pitts  A  Charlerol— See  Phlla  Co 
P  McKACon— See  W  Penn  Rys 
Pitts  Trac— See  Phlla  Co — 
Plttsb  Rys— See  Phlla  Co 
Poutlac  Light   1st  5s   1927-JAJ 
Portland  (Me)  El  6s  '26  optFAA 
Portland  (Ore)  Gas  A  Coke- 
let  A  ref  g  68  '40  opt  '20  JAJ 

ist  gen  79  1940 JAJ 

Portland  Gas  Ist  68  1951  FAA 
Portland  (Me)  RR— 

Ist  con  3>^8  1951  op  '31  JAJ 

l8t  1  A  con  m  5a  1946.. MAN 

Portland  Ry  Lt  A  Power— 

lat  A  ref  8  f  6s  1942  op. .FAA 

lit  1  <jb  ref  68  1947  8er  B.  .MAN 

1st  1  Aref  7Hs'4()S(;r  A.MAN 

Portl  d  Ry  ref  68  '30  op.  MAN 

City  A  Sub  con  48  '30  JAD 

Port  Gen  Elec  Ist  58  '35. JAJ 

Portland  (Me)  Water  48  '27FAA 

Porto  Rico  Rys,  Ltd — 

let  g  58  Nov  1  1936  op. MAN 

Porto  Rico  Telep  63  1944.. JAD 

Potomac  El  Pow  58  '29  op. JAD 

CoriB  M  K  53  1936  guar.. JAJ 

Deb  gold   63    1925 JAJ 

Refunding  78  1941 AAO 

Power  Secur  col  tr  68  '49     JAD 

Incomes  June  1949  FAA 

Prescott  G  A  El  Ist  63  '4"()     JAJ 

ProT.  Secur.- see  Steam  RR'a. 

Public  L  A  Pow  lat  59  1945 FAA 

Public  Service  Co  of  Colorado — 

Convsf  deb  79  1933..     AAO 

Public  Service  Co  of  Nor  111 — 

iBt  Arefg6s  1956op'21.AAO 

8%  BOKl  notes  '30  Ser  A.MAS 

Public  Service  Corp  of  N  J —     , 

Trust  certs  6%  perpet..MANi 

Gen  g  58  Oct  1  1959  op.. AAO] 


Bid. 


104  J^ 
90 

103^2 
86  M 
98 
95!^ 
96 
80 

104M 

88  M 
92 
92% 
79  H 
92H 


82H 
93 

87"" 
58 
75 
80 


89 
lOOU 

88   ' 

80 

73 

85 

85 
103U 

85H 

80 

77 

80 

84 

80 

821^ 
84 
82 
90 
79 
76 
77 
71 
87 
68 
75 
83 
62  H 
79^-2 
98 
80 
103?^ 
99 
98^ 

84 
80 
6% 

SOh 
83 


96 

891^ 
104 
93 

64 
80 

81 

iblji 

86>^ 
84 
93 
98 

84  J^ 
87 
97 
97 

99  Ji 
10G>4 
77 
57 


Ask. 


104M 
92 

104"^ 
87  H 

99  H 
97 

96>^ 
83 

105 

95^ 


93H 


90 
62 
80 


100 
90 
lOOM 

8HH 
82K 
74 

88  H 
90 
103^ 

86M 

84 

85 

84 

86 

83 

82 

84 

86 

85 

93 

83 

80 

80 

74 

90 

69^ 

771^ 

87 

66  J^ 

82 

98J^ 

104"" 
991^ 
98>i 

86 

85 

.50% 

82>^ 
84 


64  J^ 

64H 

99 

100 

69% 

70 

94 

97 

88 

89 

93 

93  M 

70 

72y^ 

86 

89 

85 

90 

92 

96 

Bonds. 


85K 
104 

88 
78% 


98 

91 

106 

95 

68 

82 

82 
91 
105 
87 
86 
943^ 
99 


973^ 

107% 
82 
02 


98% 

86% 
105 

90 

79% 


Pub  Serv  Corp  of  N  J  [Concl.) 
Sec  /a  1941...    .JAD 

Camdjn  Sub  1st  Ss  1946. JAJ 
Cous  Trac  1st  Sa  1933.  .JAD 
2llz  Plalnf  A  Cent  Jer  Ry— 

.St  R  .53  Dec  1  19fjO...JAD 
El'zabeth  A  Trent  68'62  AAO 
J  r  Hob  A  Pat  4s  1949. MAN 
NewaikPass  con  58  '30.  .JAJ 
Newark  Term  Ry  6s  '55. JAD 
N  Hud  Co  Ry  cons  53  '28. JAJ 

2d  5s  est  to  1924 MAN 

Nor  Jer  St  Ry  43  1948.  MAX 

Or  A  Pass  Val  1st  Ss  '38. JAD 

Pateraon  Ry— Con6ag'31JAD 

2d  6s  '14  ext  5%  to  •44AAO 

Riverside  Trac  Sa  1900. JAD 

80  Jersey  Gas  El  A  Trac — 

Guar  K  5s  Mch  1  1953   MAS 

Public  Service  Elec  Pow  Co — 

Ist  M  8  f  63  1948 AAO 

Puget  Sound  Power  Co — 

l8t  g  gu  68  1933  opt JAD 

Puget  Sound  Power  A  Light — 
GenAref  7%3'41Ser  A  MAN 
Puget  Sound  Electric  Ry — 
1st  consol  g  5s  '32  op.  FAA 
Tacoma  RyAP  5s  '29. AAO 
Quebec  Power  Co — 

1st  m  s  f  63  1953  Ser  A  AAO 
Quebec  Ry  L  H  A  Pow — 

Cons  g  5s  1939  opt JAD 

Queens  Bor  Gas  A  El  63  '62.JAJ 
Qulncy  (111)  Gas  Elec  A  Heat— 
lat  cons  g  58  1935  op '10. MAS 
Qulncy  G  A  E  5s  1929. .MAS 

Qulncy  (111)  Ry  68  1932 

Kaclne(Wls)  Water  6s '31. MAN 

Railway  A  Light  Sec  5s  var 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  63  1933 JAJ 

ReadAWom — 1st  5s  g  '25  JAJ 
Red  Wlug  G  LAP— See  Wls-Mln 

Rhode  Isld  Sub  43  '50 JAJ 

Richmond  (SI)  Lt  A  RR— 

lat  coll  tr  g  43  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P — 

1st  g  53  1933 JAJ 

Riverside  Trac— See  Pub  Serv  C 
Roanoke  Ry  A  El  53  1953.  FAA 
Roanoke  Tr  A  Lt  5s  1958.  FAA 
Roanoke  W  W  1st  6s  1936. JAJ 

Gen  g  6s  1934 MAS 

Rochester  Gas  A  Elec  Corp — 
Gen  m  7s  1946  Ser  B...MAS 

Roch  Ry  A  Lt  53  '54  opt JAJ 

Tax  exempt 

Roch  Ry  cons  63  g  1930.  AAO 

2d  53 g  1933 ..JAD 

Rochester  A  Syracuse  RR — 

1st  M  conv  58  1957 MAN 

Roch  Telep  gen  53  1933.. AAO 
Rockford  (111)   Electric  Co— 

Ist  A  ref  8  f  5s  '39  op  '  14.  MAS 
Rome  (Ga)  Ry  A  L  53  '46.  AAO 
Rumford  Falls  Pow  4s  1945AAO 
Gen  M  4%3  Dec  1929.. JAD 
Rutland  Ry  LAP  l3t5s'46.MAS 
Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Sacramento  Gas  63  '24-40. AAO 
St  Charles  St  RR— See  N  Or  Ry 
St  Clair  County  (111)  Gas  A  El— 

1st  cons  guar  5s  1959 MAS 

St  Joseph  (ias — 1st  53  1937.  JAJ 
St  Joseph  Ry ,  Lt,  Heat  A  Pow — 

Ist  g  63  Nov  1  1937 MAN 

St  Louis  RR— See  Un  Rys(St  L) 
St  Louis  Sprtngf  A  Peoria  RR— 
1st  A  ref  gu  g  6s  '39  op. . JA  D 
St  Louis  A  Springf  53  '33  JAD 
St  L  A  Sub  Ry— See  Un  Rys  (St 
St  L  Tran— See  Un  Rys  (St  L) 
St  Maurice  Power  Ltd — 

1st  m   6%s   1953 FAA 

St  Paul  City  Ry— See  Twin  City 
St  Paul  Gas  Light- 
Gen  gold  5s  1944 MAS 

Salisbury  A  Spencer — See  No  Ca 
Salmon  Rlv  Pow  gu  5a  '52  op  FAA 
Salt  Lake  Term  63  1935. ..JAD 
San  Antonio  G  A  E  53  '49. MAS 
San  Antonio  Public  Service — 

Ist  ref  6s  1952  Series  A.. JAJ 
San  Antonio  Water  Supply — 

1st  A  ref  8  f  53  '33  op '13. FAA 

San  Diego  Consol  Gas  A  Elec — 

l3t  K  58  1939  opt  1914-.MAS 

Ist  A  ref  63  1939  ser  A.. MAS 

Sand  Frem  A  So  Ry — See  Lake 

San  Fran  GAE  4%8  1933. MAN 

Not  callable 

San  Fran  Oak  A  San  Jose  Con — 
Cons  6s  May  19  1938.  MAN  19 
SFO  ASJ  Rv  1st  5s '33. -JAJ 

2d  M  g  5s  1933  a  f JAJ 

San  Joaquin  Lt  A  Pow  Corp — 
IstAref  g  63  '50  Ser  A  op. FAA 

Series  B 

Series  C 

Unlf  A  ref  7s  1961 MAS 

Unlf  A  ref  6s  1952  ser  B.MAS 
San  Joaquin  Light  A  Power 
I8t53  1945  op  aft '10. .JAD 
Santiago  (Cuba)  Elec  L  A  Tr— 

1st  g  6s  1959  opt  1919. ..JAJ 
Sao  Paulo  Tram,  LAP,  Ltd— 

1st  g  53  June  1  1929 JAD 

Savannah  Elec  A  Power  Co — 

Ist  Aref  7%s  1942  Ser  A. AAO 

Savannah  Llec  Co  69  g'62  JAJ 

Say  re  (N  Y)  Elec  6s  1 947..  AAO 

Schenectady  Railway  Co — 

IstM  53  1946  opt  1919. -MAS 
Schuylk  Trac— Ist  53  1943.  AAO 


Bid. 


100 
70 
68 

50 

55 

48 

75 

86% 

80 

80 

54 

55 

80 

55 

55 

88 

95 

94 

104 

83 
91 


r    81% 
93 

80 
90 
76 
92 
90 

99 
85 
n.  L.  A 


70 

r    86 

orp 
89 
83 
85 
75 

108 
94 

94" 

88 

69 

88 

94 

83" 

90 

66 


A  L 

85 
79 


79H 

78 
94 
L) 

100 
RT 

91% 
rPub  s 
94% 
91 
84 

90% 

91% 

92 
97 
Sh  El 
96 
92 

53 

83  !4 
69% 

101 

90% 

95 

80 

r     80 

103 
82 
75 


All. 


102 

75 
70 


50 

80 
87% 

85" 
57 


90 

95% 

97 

105% 

86 
94 

95 

82% 
96 

82 
91 
79 


101 


75 

87 

95 

86 

88 
78 


95% 

96" 
92 

71 
90 

96 

87' 

94 

69 


88 
83 

82 


80 


102 


erv 


93% 

V 

95% 

91 

93 

95 
100 

Ry 

97 
93 

53% 

75 

101% 
97% 
97 

104 
97% 

96 

90 

88 

105 
85 

63 


Bonds. 


Bid. 


ScrantonElec53'37opt  '12  JAJ 
8%  gold  bond8  Jan  '31  AAO 

Scranton  Ry — Ist  6s  Nov'32JAJ 
Scran  Trac  1st  6s  g  '32. MAN 

Scran  A  Wllkes-Barre  Tr  Corp— 
Coll  trust  69  1934 AAO 

Seattle  Elec  1st  g  53  '30  op.  FAA 
Con  Arefgsf  53  1929... FA  A 

Seattle-Everett  Traction — 
1st  M  g  5s  1939  op  1914- MAS 

Seattle  Ltg  1st  5s'44  op  '10. MAS 
Ref  g  5s  1949  opt  1914. -AAO 
Gen  Mtge  73  1929 JAJ 

Second  Ave — See  N  Y  Rys 

Second  Ave  Trac — See  PhllaCo 

Seneca  Pow  Corp  6s  1946. MAS 

Shawlnlgan  Water  A  Power — 

1st  con  8  f  68  1934 JAJ 

1st  ref  6%s  Jan  1  1950.. JAD 
1st  ref  6s  1950 JAJ 

Sheboygan  Elec — See  East  Wis 

Shrevep  Rys— 1st  5s  •24-'44JAJ 

Sierra  A  San  Francisco  Power — 

1st  g  53  1949  opt.. FAA 

2d  M  6s  1949  Ser  A JAJ 

2d  M  5s  1949  Ser  B JAJ 

Somerset  Un  A  Middlesex  Ltg — 
Mtge  g  43  Dec  1  1943. ..JAD 

So  Bend  A  MIshawaka  Gas — 
Cons  g  53  1926  opt  1908.  .JAJ 

So  Car  Gas  A  El  6s  '42.MAS13' 
Conv  6s  Dec.  15   32  .J&D  15 

South  Cov  A  Cln  St  Ry-See  Cln 

South  Ferry — See  N  Y  Rys 

South  Jer  d  E  A  T — See  Pub  Ser 

So  Side  El  4%s  1924  op '10- JAJ 

Southern  Bell  Telep  A  Teleg— 
l3t  8  f  g  5s  1941  opt  1916-JAJ 

Sou  B'vard- See  Third  Ave  Ry 

Southern  California  Edison — 
Gen  g  58  Nov  1939  opt.. JAJ 

Gen  A  ref  g  63  1944 FAA 

Refund  63  1943... AAO 

Gen  A  ref  5s   1944 FAA 

Southern  Cal  Gas  68  1950. MAN 
lat  A  ref  63  1958  ser  C..JAD 

Southern  Calif  Telephone — 
1st  M  53  1947 

Southern  Colorado  Power  Co — 
1st  g  68  1947  Ser  A JAJ 

South  n  Counties  Gas  Co  of  Cal 
1st  g  5%s  May  1936. ..MAN 

Southern  Illinois  Lt  A  Power — 
lat  M  6s  1931  opt JAJ 

South  N  E  Telep  Ist  6s  '48. JAD 

Southern  Pow  6s  1930opt-MAS 

Southern  Sierras  Power — 

l3t  sf  gu  6s  Sep  '36op'18JAJ 

Southern  Trac — See  Phlla  Co 

Southern  Utilities  63  1933.  AAO 

Southern  Wise  Pow  5s  '38. AAO 

Southwest  G  A  E  63  1932. FAA 
Gen  M  69  1957 MAN 

Southwestern  Power  A  Light — 

l3t  Hen  53  1943 JAD 

8%  gold  notes  1925  Ser  AFAA 
8%  notes  1941  Ser  B...JAJ| 
Deb  g  6s  2022  Ser  A MAS! 

Southwest  Utilities,  Alva,  Okla] 
l3t  M  8  f  g  63  1929 FAA 

S  W  Missouri  RR  53  1931. MAS 
S  W  Mo  El  Ry  ref  63  '23. MAS 

Spring  Br'kWater— 53g'26.AAO 

Spring  Val  Wat  ref  g  43  '23.JAD1 
1st  M  5s  1943 MAN] 

Springfield  (O)  Lt,  Ht  A  Pow— I 

Istaf  g63l929 .FAA 

Gen  A  ref  53  1933 AAO 

Springfield  A  N  E  Tr—  I 

1st    63    1936. JAD 

Springfield  (Mo)  Ry  A  Lt  Co — 
1st  8  f  g  5s  1926  opt...  jMAN 

Springfield (0)Ry  Ist  5s'35MAS 
lat  M  53  1924-1935 MAS, 

Standard  Ga3  A  Elec  of  Dela — 
Conv  af  g  6s  1926  opt.. -JADJ 
Sinking  fund  g  7  %3  1941  MAS: 

Conv  deb  6%s  1933 MAS 

6%  g  notes  1935 AAO 

Gold  73  1937 MAS 

Staten  Island  Edison  Corp — 
Ref  A  Impt  6%s '53  SerA  JAJ' 

Steinway  Ry — See  N  Y  A  Queens  Co  Ry 

Suburban  Gas  Co  of  Phlla — 
Istsf  g53  Apr  l'62op'07..  AAO 

Superior  Water  Light  A  Power — 

iPt  4s  May  1931 MAN 

Ref  53  1929 

Syracuse  Gas  g  6s  1946 JAJ 

SjTacuse  Lake  Shore  A  North — 
ist  M  g  63  '47  opt  '17. .MAN 


Syracuse  Llght'g  63  g  1951. JAD 
Syrac  L  A  P  coll  tr  53  1954.JAJ 
Syrac  Rap  Tr  Ist  g  53  1946.  MAS 

2d  mtge  g  5s  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  1st  53  '25. JAJ 
Tampa  Electric  Co — 

Ist  M  g  53  1933  3  f  op.. JAD 
Tampa  Gas  53  1937  opt. ..MAN 
Tennessee  Electric  Power — 

Ist  A  ref  69  1947  Ser  A..  J  AD 
Tenn  Pow  gu  53  1962  opt. MAN 
Tenn  Water  Ist  53  1946.. MAS 
Terre  Haute  Indianap  A  East — 

Ist  A  ref  3  f  g  5s  '45  opt.  AAO 
Terre  Haute  "Trac  A  Light- 

1st  con  M  g  59  1944 MAN 

Terre  Haute  El  59  1929.. JAJ 
Texarkana  G  A  E  53  1930..JAJ 
Tex  Elec  Ry  deb  69  1942... JAJ 

1st  A  ref  59  1947 JAJ 

Tex  Trac  1st  59  '37  opt.. JAJ 
Texas  Pow  A  Lt  1st  58  '37. JAD 

Deb  g  69  2022  Ser  A JAJ 

Texas  Public  Service  63  '33. JAJ 


75 
86 

90 

96% 

93 

86 
93 
80% 
95 


98% 

99 

102% 

Elec  C 

Basis 

61' 
75 


72 
50 

New  A 

Corp 
91 

95 


96% 
100% 

89% 

97 

95 

91% 

86% 

90 

96% 
105 
95% 


92 

85" 
82 

83% 
101 
103 

84% 

92 


98 
99% 


95 
90 

74 

94 


99 
103 
94% 
85% 
99 

98% 


95 

85% 
92' 


74 

56 

CovRy 


62 
92 

83 

80 

75 

nd  Elec 


92 

70 


92% 
81 


65 

80 
90 

81% 


90% 
94'" 


h  Basis.    /This  price  Includes  accrued  Interest,     t  Last  sale.     J  In  London,     n  Nominal,     r  Canadian  price.     «  Sale  price. 


Nov.,  1923.] 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Third  Avenue  Ry  (N  Y)  — 

I8trefg4s  IQeOopaft '14  J&J  51 J^ 
Adjincg53Jan  1960OP-A&O/  395^ 
Third  Av  fi«  l3t  53g'37.J&J  92H 
Dry  Dock  E  Bway  &  Battery 

1st  53  gold  1932 J&D        70 

New  ref  m  Ser  C  Income 4 

42d  St  M  &  St  N  l3t  63  1910 

Ext  at  5%  to  1940. .-M.tS  65 
Sou  Boulev  g  53  1945-.. J& J  50 
Union  Ry  ist  53g  1942..F&A  72 
Westchester  El  Ist  53  g'43J&  J  63 
Yonkers  Ry  Ist  53  1946.  A&O       63 

Thirty-fourth  St  Crosstown — S  ee  N  Y 

Toledo  Bowl  Green  &  Southern 

iBt  m  63  1941... M*N        70 

Toledo  Edlaon  1st  78  1941. M&S     1063^ 
I8tm53l947- -.MAS!       89 

Tol  Frem  &  Nor  St  Ry— See  Lake  Sh  El 


Bid. 


Tol  Q  E&H  con  Ist  g  53'35.  A&O 
Tol  <k  Indiana  1st  53  1931.J&J 
Toledo  Trac.  Light  &  Power — 

6%   notes   1925 F&A 

Tol  &  West  Ry  Ist  g  53  •28.JAJ  / 
Topeka  Edlaon  53  Sept  '30.J&J 
TopekaRy  5s  1930  op  1915.J<feJ 
Topeka  Ry  &  L  lst53  1933.  F&  A 

Toronto  Power  fls  1924 J&J 

Trenton  G  &  El  g  5s  1949.. M&S 
Trenton  St  Ry  con  g  53  '38-J&J 
Trenton  Pass  63  Sept  30  '31  A&O 
Trl-Clty  Ry  &  Light— 

l8t  &  ref  g  53  1930  opt... J&J 
Troy  City  Ry— See  Un  Tr  (Alb) 
Troy  Gaa  2d  63'23  ext  to'33.F&A 

Conflol  53  1939 M&N 

iSth  &  29th  Sts — See  3d  Ave  Ry 
23d  St  Ry— See  N  Y  Rys 
Twin  City  Rapid  Transit  Co- 
st Paul  Cy  l3t  g  63  '32.. A&O 

l8t  cons  63  g  1934 A&O 

Cable  con  63  1937..J&J15 
Minn  &  St  P  Sub  5s  '24  M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g  5s  1928. .A&O 
Twin  City  Telep  5s  •24-' 26. J&J 
Twin  States  Gas  &  Electric — 

Ist  &  ref  53  Oct  1953 A&O 

8%  sec  notes  1931 M&S 

Underground  Elec  Ry  of  London 

4H8  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  El  Lt  &  Pow  Co  of  St  L— 

let  g  5s  Sept  1  1932 M&S 

Ref&ext53'33opaffl8.M&N 

Union  Elev  RR — See  Northwest 

Union  Ry— See  Third  Ave  Ry 

Union  Ry  Gas  &  Elec  Co  (lip  — 

CJoll  tr  g  53  1939  conv  op. J&J 

Union  Trac  Co.  of  Indiana — 

iBt  68 '19  ext  at  6%  to '22  J&J 

Indlanap  North  5s  1932.. J&J 

Man  &  Un  City  53  '36. .J&J 

United  Elec  Lt  &  Power  Bait- 

iBt  cons  g  4Hs  1929... M&N 

Unit  Elec  Cfo  of  N  J  4s  '49.  J&D 

United  Elec  Rys  (Providence) — 

Prior  Hen  M  43  Jan  1946  Ser  B 

Qen  ref  M  53  Jan  1951  Ser  A. 

Gen  ref  M  43  Jan  1951  Ser  B. 

United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1943-F&A 

United  Fuel  Gas  6s  1936.. J&J 

7^8  Aug  15  1931 F&A15 

Utilted  G  &  E  Corp  6s  '45.  A&O 
United  Gas  &  El (SF)53'32.. J&J 
United  Ilium  Co  New  Haven — 

iBt  48  Feb  1  1940 F&A 

United  Lt  &  Rys  Ist  58  '32.  J&D 

Conv  deb  6s  1926 M&N 

lat  1  &  cons  M  63  '52  serAA&O 

United  Power  &  Traa — 

Del  Co  &  Phi  tr  ctfs  4s'49  J&J 

United  Rys  tr  ctts  43  '49. J&J 

United    PubUc    UtUltles    (Del) 

l8t  6s  1943 J&J 

Unit  Rys  &  Elec  (Baltimore)  — 

lat  couBol  g  43  1949 M&S 

lat  con  M  6s  1949 M&S 

Incomes  g  43  1949  op  '29  J&D 
Ino  funding  g  5s  1936.. J&D 

8%  gold  notes  1927 F&A 

Bait  Sparrows  Pt  &  Ches — 

l8t  g  gu  4 1^3  1953...  F&A 

BaltTracCol3tM53'29.M&N 

No  Bait  Dlv  Ist  os  '42.  J&D 

Cent  Ry  con  Mg  53  1932- M&N 

Ext  &  Imp  5s  1932. ..M&S 

Lake  Ro  El  lat  53  '42  M&S 

United  Railways  of  Havana — 

Eq  71^3  Feb  15  '36-. F&A  15 
UnltRys  (Phila)— SeeUnltP&T 
United  Rys  of  St  Louis — 

6%  receivers  ctfs  1926.. A&O 
Qen  g  4s  July  1  1934.. .J&J 
Compt  HUD  &  M  Ter  63  '13 

Ext  at  5%  to  1923 J&J 

StL&Sub  1st  53  g  1921- F&A 

Ext  at  8%  to  1923 

Qen  g  53  Apr  1  1923  gu  A&O 

Bt  Louis  Trans  Co  53  1924  A&O 

United  Rys  Investment  Co — 

lat  lien  coll  tr  s  f  g  5s  '  26  M&N 

Stamped 

United  Traction  (Albany) — 

Con  g  4>^3  2004-. J&D 

Albany  Ry  con  M  5s  g  '30  J&J 

Qeng  5s  1947 J&D 

Troy  (Jlty  Ry  53  g  1942- A&O 
Unit  Tr  (Plttsb)— See  Phlla  Co 
United  Util  1st  6s  '43  op  '18  J&J 
U  8  Pub  Serv  1st  63  '27 -.F&A 
U  S  Telephone  1st  78  1921  ext  to 

1841 J&D 

Urbana  &  Cham  Ry  G  &  E — 

fis 1929 
UtahGas&Coke  Ist'Ss'  ToYe'  J&J 


91 


97^g 

24 

91 

91 

84 

97H 

92ya 

45 

55 


102 
98 


100 
100 1^ 

98 

92 
97 


903^ 
/  90>^ 
St  Louis 

96^ 

92H 
Elev 


78 

65 

47 
41 


82 

60 
62 
50 

88 
94 

si" 


91 

86^ 
98  >i 
92>^ 


54 


105  Ji 


98^4 
57>^ 


95 
55 
52 

92J4 
91K 

47 
74 
70 
55 

80 
94 

103 

88 
78 


Ask. 


53 

40>i 

96 


10 


7  . 
63 
68 
Rys 

75 

106  Ji 

91 

Ry 

93 


97H 

94" 
93 
86 
98>^ 


103 
100 


93H, 
99 

1 
92Ji 
98 


Bonds  and   Stocks 


•30. 


J&J 
J&J 


87 
95H 

80 '< 

97>i 
95Vi 
88M 
101 

72 
90 
975i 

93 
93 
83 
94 
90 
78 
99 

86 


30 
25 

71^] 

93     I 

1003^ 


9&H 
92H 


80 

70 
52 
47 

9VA 
84 


94  3^ 
943^ 

83"" 


87 
99 
93  >^ 


56 


713^ 

72 

99  H 

99^ 

51 

5\H 

72 

73 

96 

96>^ 

85 

90 

97 

97}4 

97 

97 

98 

97 

98 

97 

98 

106 


99 
58 


98 
00 
573^ 

92'/$ 
92  H 

49 
78 
72 
65 


95 
105 


80 


/    -. 


Ttah  Lt  &  P  cons  g  4s 

P  1  53  1930- 

laU  Light  &  Traction — 

lat  &  ref  53  1944  Ser  A-.AAO 

tnh  P  &  L  l8t  53  1944...  F&A 

Deb  68  May  1,  2022... MAM 

l8t  1  &  gen  M  63  1944..- F&A 

tlca  El  &  P  1st  53  1950-.J&J 

Uica  GasAEl  ref&ext  Ss  '57  J&J 

Oen  M  71^3  '25  Ser  A    -M&S 

dtica  &  Mohawk  Valley  Ry — 

l8t  g  45^3  1941... M&S 

Utica  Belt  L  Ist  g  53  .39  M&N 
Valley  Counties  Pow  53  '30M&N 
Vermont  Hydro-Elec  Corp — 

Ist  M  63  1929 -A&O 

Vermont  Pow  &  Ltg  53  '27. M&S 
Vicksburg  L  &  Tr  Ist  53'32.J&J 

Jst  M  73  1932- -.J&J 

Debenture  63   1930 M&S 

Virginian  Pow  Ist  53  1942. J&D 

7%  gold  notes  1924 M&S 

Virginia  Ry  &  Power — 

Ist  A  ref  g  53  1934 J&J 

Norf  &  Atl  Term  5s  '29  M&S 

Norf  &  Ports  Tr  5s  '36_.J&D 

Vt^dsh  Alexandria  A  Mt  Vernon 

Ist  g  53  1955  opt MAS 

Certificates . 

Washington  Bait  &  Ann  El — 

1st  NI  53  Mar  1941  op. .M&S 
Wash'n  (DC)  G  L  53  1960. M&N 

63  M   1933  Ser  A A&O 

Washington  Idaho  Wat  L  &  P — 

l8t  g  63  1941.. ...M&N 

Wash  Ry  &  El  g  43  1951. ..J&D 

General  6s  1923. .J&J 

Anacost  &  Pot  53  1949. .A&O 

Guaranteed 

City  &  Sub  53  g  1948. -.F&A 
Metropolitan  Ist  53  1925  F&A 
Washington  Water  Power  Co — 
Consol  &  coll  tr  g  58  1929.  J&J 

Ist  ref  5s  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 
Ist  Msf  g5s  1940  op '15.  J&J 
Watertown  L  &  jPow — See  Nor 
Westchester  Elec — See  3d  Av  Ry 
W  estchester  Lt  1st  g  53  '  50  _  J  &  D 
N  Y  Sub  Gas— Ist  g53'49M&S 
West  Chester  (Pa)  St  Ry— 

1st  g  53  Aug  7  1932 F&A 

West  End  St  Ry— See  Boston  El 
West  Liberty  St  Ry- See  Phlla 
West  Penn  Co  deb  ■6s'25- J&D15 
West  Pena  Power 

Ist  M  53  '46  op  '21  Ser  A  M&S 

l8t  M  33  1963  Ser  E M&S 

1st  M  63  1958  Ser  C J&D 

1st  M  73  1946  Ser  D...M&S 

Conv  deb  63  1924 J&D 

West  Penn  Railways  Co — 

Ist  g  53  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 
Ist  cons  53  Jan  1  '31. .J&J 
West  Penn  Tr  Ist  5s  I960- J&D 
W  Phlla  Pass  Ry— See  Phila  RT 
West  Va  L  H  &  P  63  '29. J&D 
West  Va  UtUltiea  63  1935. J&J 

Westerly  L  A  P  53  1937 J  AD 

Western  L  AP  Ist  s  f  53'25MAN 
Western  N  Y  Utilities  53*46  J  AD 
Western  States  Gas  A  Electric — 

1st  A  ref  53  1941  opt JAD 

Western  TAT  coll  tr  g  5s  '32  J  AJ 
West  Un  Teleg  coll  tr  53  '38.  JAJ 
Fdg  A  R  E  M  4  5^3  g  '50.  MAN 

63^3  Aug  1  1936 FAA 

MutUn63extat5%to'41MAN 
Northw'n  gu  g  43^3  1934. JAJ 
Whatcom  Co  RyALt  53'35MAN 
Wheeling  (W  Va)  Elec  Co 

Ist  M  53  1941  opt M&N 

Wheeling  Trac  53  g  1931  . .  J&J 
Wichita  RR  &  Lt  ref  5s '32  A&O 
Wilkes- Barre  G&E  53*55  opt  J&J 
WIlkes-Barre  &  Hazleton  RR— 

Istcolitrg  59  1951-.M&N  15/    .,     ^ 
Wlikinsb  &  E  Pitts  St  Ry— See  iPhUa  C 

Wllliamspt  Gas—  1st  g53'39  F&A       

Wilmington  (Del)  Gas  Co—         ' 
Ist  &  ref  8  f  g  1949  op-M&S 


Bid. 


Ask. 


70  K 

99Ji 

86 

86 

79 

973^ 

99  3< 
995^ 

17 
Y  Ut 

953^ 
89 


73 


Co 


99 

903^ 

87  5i 

1013^ 

104  34 

99  Ji 

90 

923i 
79 

88 
84 

97" 
83 


95>g 
96% 
90M 
108  J^ 
91Ji 
91^4 
88 

91 
73 
73 
91H 

44 


90 
97 

80  ^ 
88^ 

99" 

90?^ 
105 

78 
95 
983^ 

95 
95 


81 
100 

87 
95 

883i 


94 

100?^ 


71 

88" 
88 


100 


21 
iilties 

96 


Stocks. 


Par 


84 


Winnipeg  El— 1st  ref  53  '35  J&J 
Wisconsin  Edlaon  Co  — 

Conv  deb  63  1924 M&N      100  100J4 

Wisconsin  Elec  Power —  .„„,,      .„_., 

Ist  M  7H3  0ct  15'43.A&016      1063^      107>i 
Wisconsin  Gas  &  Electric —  „„ , , 

1st  g  53  1952  opt  1919. -J&D        883^        90 
Wisconsin  Minn  Light  &  Pow 

l3t  &  ref  .53  1944  op  *  19. MAN 

Gen  &  ref  73  1947 J&J 

Red  Wing  G  L  &  P  5s  1926.. 
Wisconain  Public  Service  Corp — 

1st  1  A  re  63  1952  Ser  A- A&O 
Wiscou  Rlv  Pow  Ist  5?'41MAN 
Worceater  A  Conn  Eastern  Ry — 

1st  8  f  g  43^3  1943 JAJ 

Wore  Con  St  Ry  7s  1930-.M&S 

Ist  &  ref  g  4  3^3  1930 F&A 

Deb  g  5s  1927 M&N 

Wore  &  Clint  78  1930. ..J&J 
Wore  &  So  St  Ry  7s  1928.  .M&S 
Yadkin  River  Pow  Ist  53*41  A&O 
Yarmouth  Lt  A  Power,  Ltd — 

1st  M  53  1937 AAO 

1st  refunding  83  1951.. -MAN 

73  gold  notes  1924 AAO 

Yonkers  Ry— See  Third  Ave  Ry 
York  Haven  Water  A  Power— 

l3t  53  June  1  1951 JAD 

2d  63  May  1  1924 MAN 

Cons.  M  5s  May  1  1957.  MAN 
York  Rys  1st  M  g  53  '37op  JAD 
Youngstown  A  Ohio  River— 

Ist  M  g  53  1935  opt  '15  AAO        77 
Youngs-Sharon  Ry  &  Lr— See  Pe  nn-O  P    t,    ,   ^ 
Youngs-Sharon  Ry  &  L— See  M  ah  &  S   Ry  &  L 
Zanesv  Rv  L&P— See  Col  Newl&  Zane  sville 


78 


99  J^ 

90  3^ 

88 
1013^ 
1045^ 
10034 

91 


803^ 


8534 

98"" 
85 


96 
97^ 
9234 
1093^ 


91 

95 
75 
76 
93 

48 


85  3-^ 
9.134 


86 

88 

00 

105 

95 

... 

95 

97 

81 

86 

58  3^ 

75 

_. 

70 

70 

_. 

70 

70 

87 

89 

80 

84 

97 

101 

98 

-- 

88 

92 

99 

76 

78 

873^ 

89 

Bid. 


PUBLIC  UTILITY  STOCKS 

Par 
Adirondack  Power  A  Light.  100 

7%   preferred 100 

Alabama  Power  pref. 

Alabama  Tr,  LAP,  com. ..100 

Preferred 100 

Albany  Southern  RR  com..  100 

Preferred 100 

All  America  Cables  Inc 100 

Allegheny  Trac — See  Phlla  Co     | 

Amer  Dlst  Teleg  (N  J) 100 

American  Electric  Power  Co-50  d 

Preferred 100 

Amer  Gas  A  El  new  com  (no  par)  d 

Preferred - ..50  d 

AmerGasofNew  Jersey 100 

Amer  Light  A  Traction 100 

Preferred 100 

Amer  Power  A  Light .100 

Preferred 100 

Optional  warrants  1931 d 

Amer  Pub  Serv  7%  pref 100 

Amer    Public    Utllliles 100 

7%  prior  preferred- 100, 

4%  partlc  preferred 100 

6%  preferred.. 100; 

Amer  Teleg  A  Cable  guar 100 

Amer  Telep  A  Teleg. 100 

Amer  Wat  Wks  A  Elec  com.  100! 

lat  preferred lOOl 

2d   preferred-- lOO' 

Appalachian  Power 100 

l3t  preferred 100 

Arizona  Power 100 

Preferred 100 

Arkansas  Light  A  Pow  com.  100, 

Preferred 100 

Arkansas  Natural  Gas 10  d 

Arkansas  Val  Ry.  L  A  P  pf-100 
Assoc  Gas  A  Elec,  pref.  (no  par)  d 
Augusta-Alken  Ry  A  El...  100 

Preferred .100 

Bal tlmore  Electric  pref 50  d 

Bangor  Ry  &  El  common 100 

Preferred 100 

Baton  Rouge  Elec  Co  pref.  100 

Bay  State  Gas 50  d 

Bell  Telephone  (Canada)...  1 00  r 
Blrm  Ry  Light  &  Power. ..100 

Preferred 100 

Blackstone  Val  Gas  &  E 50  d 

Preferred 100, 

Bleeck  St&Fu)  Fy— SeeNYRysl 
Boston  Elevated  RR  com..  100. 

Preferred lOOJ 

Ist  preferred 100| 

2d  preferred 100 

Boston  &   Wore  Elec.  (no  par)  d 

Preferred (no  par)  d 

Brazilian  Tr  L  A  P  Ltd 100  r 


18 
95 

24" 
60 


953^ 

80 

23 

76 

40 

42 

75J4 
1173^ 

92 
171 

823^ 

78 

873^ 

28 

66 

46 

55 

35 
123?^ 

35 

903^ 

62 

313^ 

83 
4 

20 

22 

"4 '54 

41" 
4H 

13 

40 

57 

99 

83 
5c 
1223^ 


71 
97 

753^ 
93 
116 
97 


iOVi 


Ask. 


B'wav  A  7th  Ave  RR— See  N  Y  Rys 

Brooklyn  Cltv  RR 10  d    1034 

Brooklyn  Edlaon  Co 100     10834 

Bklyn-Manhat  Tran  v  t  c..(t)  d    1014 

Pref  tem  V  t  c -(t)  "^    35 

Brooklvn  Rapid  Transit 100       

Certificates  of  deposit .    I       

Reorg  partlc  warr'ts  full  paid  d    30 

Brooklyn  Union  Gas-- 100      HO 

B  uf f al  o  General  Electric 1 00     118 

Calif  Elec  Generating,  pref.  100       80 
Callfornla-Ore  Power  com.  100       

Preferred- - 100        

Calif  Ry  A  Pow  prior  pref-.lOO,      30 
Camden&SubRy— See  P  S  Corp 
Canadian  General  Electric.  100 ''  109  34 

Preferred ^  m^ 

Capital  Trac  (Wash,  D  C)  100       9954 
Carolina  Pow  &  Light,  com.  100       78 

Preferred 100       97 

Central  Ariz  Pow  &L,  com-. 100       

Preferred 100       

Cent  ArkanRy&L  Corp  pf.  100       92 
Cent  Cro33t  RR— See  N  Y  Rys 

Central  Ga  Power  com 100       20 

Cent  Hudson  Gas  &  EleC-..100     102 
Cent  111  Pub  Serv,  pref 100       84 

Preferred  stock (t)  d    85 

CentPkN&ERR— See  N  Y  Rys; 
Central  States  Elec  Corp. ..100       15 

Preferred 100       70 

Ches&  Potom  Tele  of  Bait  pf  100       

Chic  Aur  &  ElgCorp  V  t  c  w  1..  a     .... 

Chic  City  &  Concom  part  cts  (t)  «  ^  >a  i 

Pref  partlc  ctfs (no  par)  o  5 

Chicago  City  Ry 100  ---- 

Chicago  Elevated  Rys  com 34 1 

Preferred -  yi 

New  Co  when,  If  &  as  Iss..  100  4 

Chicago  Rys  partlc  ctfs  Ser  1 . .  .  10 

Series  2 I/3 

Series  3 'A 

Series   4 >^ 

Chicago  Sub  Gas  A  Electric- 100  

Preferred .100  ^  

Chris  A  10th  Sts  RR— See  N  Y   Rys 

ClnclnnatlGas  A  Electric...  100  7934 

Cincinnati  Gas  Transp 100  108 

Cincinnati  A  HamUton  Trac. 100  

Preferred 100  

Cine  New  A  Cov  Lt  A  Trac.  100  

Preferred 100  

Cincinnati  Street  Ry 50  d  28 

Clncln  A  Suburb  Bell  Telep.. 50  d  7334 

Cities  Service 100  129 

Preferred 100  673^ 

Cities  Service  Bankers  shares  (t)  '^  121^ 

Citizens  Gas  (Indlanap)  com. 25  <i  26J4 

Preferrexl 100  100 

Citizens'  Pass  Ry— See  Phlla  RT 
Citizens  Traction — See  Phlla  Co 
City  Pass  Ry— See  Reading  Tr 

City  Ry  (Dayton,  Ohio) 100  30 

Preferred 100  45 

Cleve  Elec  Ilium,  com. 100  137 

6%   preferred 100  98 


20 
97 
98 
25  3^ 
66 


96 

83 

24 

77 

41 

43 

80 
1183^ 

&3 
173 

84 

82 

88 

33 

68 

48 

43I4 
1235^ 
96Vs 
92 
633^ 
32>i 
84 
6 
30 
25 
9234 

43" 


42 

61 

102 

'7c' 
123 


73 


76 
9334 

98" 


40^ 

1034 
108  ?4 
11 
37 


31Ji 
114 
119 

85 

95" 
37 

109  >4 

106" 
80 
100 


25 
107 

85 
8534 

16 

73 

110 

.... 

6 


8 

20 

2 

1 


14 


79  ?4 
20" 

50 

77 

60 

29 

76 
131 

67^ 

13^ 

28 
10234 


35 

50 

142 

100 


a  Purchaser  also  pays  accrued  dividend,     h  Baals. 
iMl.     0  Per  cent  of  par  value,     r  Canadian  price. 


d  Price  per  share,  aot  par  cant. 
8  Sale  price,     z  Etdlvldend. 


/  rnls  price  includes  accrued  Interest. 
V  Ei-rluhta.     t  Without  par  value. 


i;  Last  sale 


Nona!- 


42 


PUBLIC  UTILITY  STOCKS 


[Vol.  117. 


stocks. 


Par.)    Bid. 


Cleve  Palnsv  *  Eaatern  RR.IOO 

Cleveland  Railway -.100 

Cleve  Southw  <fe  Colum  Ry..lOO 

Preferred... 100 

Colorado  Power 100 

Preferred 100 

ColuaihlaGasA  Elec...  (no par) 
Oolunibla  (SO)  Ry  Gas  <fe  El.  100 

Preferred ...100 

Columbus  (Ga)El&Pow  com.  100 

l8t  preferred 100 

2d  pref ..100 

Columbus  Ry  Pow  A  L,  com.  100 

Preferred  A 100 

Preforretl  B 100 

Commercial  Union  Teleg(gu).25 
Commonvvftalth-Edl8on  Co . .  100 
Commonwealth  Power  Corp.  100 
Com'lth  Pow,  Rv  A  L,  com.  100 
Coney  Island  A  Bklvn  RR,  .100 
Connecticut  Ltg  &  Pr7%pf.l00 
Connecticut  Power 100 

Preferred 100 

Connecticut  Ry  A  Lighting.  100 

Preferred 100 

ConsGas.ELAP  (Bait)... 100 

8%   preferred 100 

7%   preferred 100 

Consolidated  Gas  (N  Y).     See 
Cons  Trac  of  N  J — See  Pub  Serv 
Consol  Water  (Utlca)  com..  100 

6%   preferred 100 

7%   preferred 100 

Consumers'  Gas  (Toronto) 50 

Consumers  Pow(Mlch),  pref. 100 
Continental  Gas  A  Elec  com.  100 

Preferred 

Contln  Pass  Ry — See  Phlla  R  T 
Cumb'l'd  Co  (Me)  PA  Lt...  100 

Preferred 100 

Dayton  Power  A  Light 100 

Preferred 100 

Dayton  A  Western,  common.  100 

Preferred 100 

Denver  A  Northwestern  Ry.lOO 

Detroit  Edison 100 

Detroit  United  Ry 100 

Dominion  Pr  A  Transmission  100 

Preferred 100 

Dominion  Teleg  (Canada) ...  50 
Duluth  Edison  Electric 100 

Preferred 100 

Duluth-Superior  Trac  Co.. .100 

Preferred 100 

Duquesne  Light— See  Phlla  Co — 
Eastern  Conn  Pr  7%  1st  pf..l00 
Eastern  M  ass  St  Ry ,  com 100 

1st  preferred 100 

Preferred  B  stock 100 

Adjustment  stock 100 

Adjustment  (trust  ctfs)..100 
Eastern  Texas  Elec  Co  com.  100 

Preferred 100 

Eastern  Wisconsin  Elec  pref.  100 
East  Bay  Wat  (San  Fr)  com.  100 

Preferred  A 100 

Preferred  B 100 

East  Penn  Elec.  Co (t),^ 

East  Read'g  El — See  R'd'g  Trac| 
East  St  Louis  A  Suburban..  100  n 

Preferred 100  » 

Edison  Elec  Ilium  (Boston).  100  x 
Eighth  Ave  RR— See  N  Y  Rys 

Electrical  Securities,  pref 100 

Electrical  Utilities,  com 100 

Preferred 100 

Electric  Investment  Corp 100 

Preferred 100 

Elec  Storage  Batt — See  Ind  A  M  isc 


95 


18H 
92 

32H 


109 
109 
92 
72 
80 
71 
d     17 

126H 
X     70 

25 

152" 

95 

38 

39 

108^ 

117 

105 

under  N 

Corp 

75 

75 
101 
158H 

88 

45 

72  >^ 


79^ 

67 

87 


7 

103 

68 

38 

41" 


37 
45 


51 
34 

106' 
81 
86 


73  M 

241^ 

83^ 
50 
156 

73 
20 
65 
10 
75 
Cos 
Ellzabethtbwn  Consol  GaS-.lOOJ  35 
EUz  A  Tren  RR— See  Pub  Serv  Corp 
Elmlra  WLA  RR  Istpf  vtclOO  89 
El  Paso  Electric  Co,  com...  100     122 

Preferred .   .  .100       87 

Empire  A  Bay  State  Teleg..  100       60 

Empire  Dlst  Elec,  pref 100       73 

Empire  Gas  A  Fuel  Co,  pref 

Equitable  111  G  L  (Phlla)  pf .  100       94 

Erie  Lighting,  pref (no  par)  d    24 J^ 

Essex  A  Hudson  Gas  .  100     109 

Falrm't  Pk  A  Had  Pass  Ry — See    Phila 

Fall  River  Gas  Works 100     200 

Federal  Light  A  Trac,  com..(t)  d    66 1^ 

Preferred... .   lOO       68 

Federal  Utilities 100       

Preferred 100       

Franklin  Telegraph  (guar). .100       38 
Galveston-Houston  Elec  Co.  100         9M 

Preferred 100       38 

Gas  A  Elec  of  Bergen  County  1 00       75 
Gas  A  Electric  Securities. ..100     115 

Preferred .   .       100       65 

General  Gas  A  Elec  Corp... (t)  rf    13}^ 

Cumulative  pref  Class  A.. (t)  <'    95 

Cumulative  pref  Class  B..(t)  d    80 

Convertible  preferred (t)  d    23 

Old  cumulative  pref..        .100        85 
Georgia  L,  Pow  A  Rys  com.  100        10 

Preferred... .100       60 

OjorglaRy  AElCo8tmpd..l00      116J^ 

Preferred .100       78 

Georgia  Ry  A  Power,  com..  100       46 iJ^ 

First  preferred. .100     104 

Second   preferred 100       47 

Gold  A  Stock  Teleg  (guar)   .100     105 

Grand  Rapids  Ry,  pref 100        32 

Great  Western  Power,  pref  ..100       98  Ji 
Hackensack    Water 25  d    18 

Preferred 25\d    20 

Harrlsburg  Lt  A  Pow,  pref...50  </    ... 
Hartford  Electric  Light 100     162 

Preferred. lOO      144 

Hartford  City  Gas  Lt,  com... 25  d    32 

Preferred 25  d    38 

Havana  Klec  Lt  A  Power 100        84 

Preferred loo       98 

Helena  Light  A  Ry,  pref 100       20 

H alyoke  Street  Ry lOO       70 


Aak. 


96 


19H 

94 

32H 


74 

82 

72 

21 
127 

71 

34  Ji 

35 
lOlli 
158 

97  H 

40 

41 
109 


Y  City 

80 

80 
103 
161 

91 

75" 
53  H 

70" 
90 


9 

103  H 
68  >i 


43 


38 
50 

100 
2iy2 
61 
55 
36 
35 

84" 
91 

84" 

74 

26 


Stocks. 


Far. 


Bid. 


Ask. 


1561^ 

76J^ 

30 

75 


40 

92 
125 

65' 

78 

96" 
25 
113 
R  T 

208 
67^ 
70 


43 
13 
45 


70 

100 

83 
26 

ii'H 

62 

82" 

48 
106 

48 
110 

35 

22" 
25 

165" 
148 

34 

40 

90 
101 

76" 


Houghton  County  Elec  Light. 25 

Preterred 25 

Houghton  County  Tr,  com.  100 

Preferred .100 

Houston  Gas  A  Fuel,  pref 100 

Hudson  County  Gas 100 

Illinois  Lt  A  Power  7%  pref 

Illinois  Nor  Utilities  pref 100 

Illinois  Traction,  com 100 

Preferred 100 

Ilium  A  Power  Securities 100 

Preferred 100 

Indiana  Lighting 100 

Indiana  Service  Corp,  com. .100 

Preferred 100 

Indiana  Union  Traction 100 

Indianapolis  Gas 50 

Indlanap  A  Southeast  Tr,  pf  .100 
Indianapolis  Street  Ry  Co. .100 

Indlanap  WW  Sec.  pref 100 

Indlanap  Water  Co  pref 100 

I  iterboro  R  T  vot  tr  ctfs..l00 
Internat  Ocean  Teleg  (guar) .100 

International  Ry  v  t  c 100 

Internat  Telep  A  Teleg 100 

J  ackson  vllle  Traction ,  com . .  1 00 

Preferred 100 

Jersey  Cent  Pow  A  Lt  com..(t) 

Preferred 100 

Kan  City  Pr  A  Lt  Ist  pf  ser  A(t) 

Kansas  City  Power  Secur (t) 

Preferred (no  par) 

Kentucky  Securities  Corp 100 

Preferred 100 

Kentucky  A  W  Va  Pow,  com.  25 

Preferred 100 

Keystone  Telephone 50 

Preferred 50 

Klnloch  Long  Dlst  Telep...  100 

Laclede  Gas  Light 100 

Preferred 100 

Lake  Shore  Elec,  com 100 

First  preferred 100 

Second  preferred 100 

Laurentlde  Power 100 

Lehigh  Power  Securities (t) 

Lehigh  Valley  Transit,  com. .50 

E»Teferred 50 

Lone  Star  Gas,  new 25 

Los  Angeles  G  A  E  Corp,  pf.lOO 
Louisville  Home  Telephone.  100 

LoulsvUle  RaUway  Co 100 

Preferred 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Mackay  Cos. — See  Misc.  Cos. 
Manitoba  Power  Co.. .(no  par) 
M  Anhattan  Elev  Ry  (N  Y) .  .  100 

Modified  guarantee 

Manila  Elec  Corp 100 

Manufac  Lt  A  Ht,  Plttsb 60 

Market  St  Ry  (San  Fran)...  100 

Preferred .100 

Prior  preferred 100 

Second  preferred 100 

M  assachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Ltg  Cos,  com.  (t) 

6%   preferred 100 

8%    preferred 100 

Memphis  Street  Ry,  com 100 

Preferred 100 

Metrop  Edison  cum  partlc  pf  (t) 

Mexican  Telep  A  Teleg 10 

Preferred 10 

.Mexico  Tramway 100 

Middle  West  UtUltlea 100 

Preferred 100 

Prior  lien  stock .100 

MUwaukeeGas  Light  7%  pf 

MUw  Elec  Ry  A  Lt  6%  pref.  100 

Mississippi  River  Power 100 

Preferred 100 

M  oblle  Electric ,  pref 100 

Mohawk  Valley  Co 100 

Monon-West  Penn  PS  6% pf- 25 

7%   preferred 25 

Montana  Power 100 

Preferred 100 

MontrealL,H  A  P 100 

Montreal  Telegraph 40 

Montreal  Tramways,  com. .100 

Montreal  Tram  A  Power 100 

Mountain  States  Pow  com..(t) 

Preferred 100 

Mountain  States  Tel  A  Tel..  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

National  Light,  Heat  A  Pow. 100 

Preferred 100 

National  Power  A  Light, com(t) 

Preferred (no  par) 

Nebra.ska  Power  pref 100 

Newark  Consolidated  Gas..  100 
New  Bedford  GasA  Ed  Lt  ColOO 
New  Bedford  A  Onset  Ry...lOO 

New  England  Co,  com 100 

First  preferred 100 

Second   preferred 100 

New  Eng  Elec  Securities,  com.. 

Vew  England  Power  pref 100 

New  England  Tel  A  Tel 100 

New  Haven  Gas  Light 25 

New  Haven  Water 50 

New  Jersey  Pow  A  L  pref 100 

Newp  N  A  Hamp  Ry,GAE.100 

Preferred 100 

NewYork  City— Consol  Gas  (t) 

Preferred 50 

Standard  G  L  of  N  Y  com.  100 

Preferred .100 

New  York  Railways 100 

Bleecker  St  A  Fulton  F'y.lOO 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Christopher  A  Tenth  St8..100 

Eighth  Ave 100 

4 2d  St  A  Grand  St  Ferry..  100 


6 
18 

1 
15 

85 
105 
88 
84 
57 
88M 


23 
41 

d    49' 


91 

nli 
94 

64 
10 
50 
19 
90 
93 
100 
60 
37 
65 

95" 

27 

77" 
75 


96 

22H 

38 

25 

88?^ 
110 

29 

72 
190 
191 

21 
36 
30H 
92  M 
53 
7 
23 
59 
163^ 

78  M 
68 
23 
831^ 
108 


90 
l}4 
2 

llK 

82H 

96^ 
103 

82 

19 

80^ 

76 
100 

20 

20 

59  M 
104 
129  3^ 

51^ 

14534 

9 

14 

81 
104 
134 

63 
5 

32 

50 

84 

93 

75 
18734 

20 


12 

109H 
32 
75 

87 

70" 

62 

51 

70 

80 

'2" 
10 


50 
35 


Stocks. 


Par. 


10 
20 


90 
109 
90 
86 
59  M 
91 


25 

42>-2 

53" 
50 
64 
95 

I'm 

100 
103^ 
653-^ 


22 

9234 
98 
105 
65 
42 
70 

98" 

7 
28 

8O" 

753€ 

is" 
166" 

22M 

46' 
26 


31 

73 
194 
197 

25 
45 
31 
95 
53  >^ 

9 
29 
62 
20 
79 
69 
26 

8834 
113 


90Vs 

234 
2K 

45  "ji 
83 
97 
105 
84 
20 
81 

lio" 

21" 

60 
105 
129  3i 

150" 
103^ 


104  3i 
136 

66 
8 

38 

58 

85 

95 

78 


52 
89 
523^ 
15 
95 
112 
33 

76!^ 
923^^ 
60  >i 
78 
02 
52 


25c. 

5 
20 

5 
10 


Bid. 


^1 


26 

is' 

6 
35 

26 
52 

114" 

106 

10134 

63 
65 
42 
95 
5 
21 
68 
20 
70 
97 
9234 
58 
69 
2134 
94 
45 
10234 


Ash. 


New  York  Railways  {Concl.) — 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

Nf  Y  A  Richmond  Gas 100 

N  Y  State  Rys  common 100 

Preferred 100 

N  Y  Telephone  63^%  pref. .100 

Niagara  Falls  Power  com 100 

Preferred ...100 

Niag  Lock  A  Ont  Pow  7%  pf  100 

Norfolk  Railway  A  Light 25 

Northampton  (Mass)  St  Ry.lOO' 
North  Caro  Public  Serv  pref  100] 
Northern  N  Y  Utll,  Inc,  com. 26 

Preferred 100 

North  Ohio  Elec  Corp,  com.(t) 

Preferred 100 

North  Ohio  Tr  A  L  pref  6%.  100 
Nor  Ontario  Lt  A  Pow  com.  100 

Preferred 100 

Northern  States  Power 100 

Preferred 100 

Northern  Tex  Elec  Co  com..  100 

Preferred 100 

Northwest  Electric. .100^ 

Preferred 100 

Northwestern  Teleg  (guar)  —  50  d 

Ohio  Bell  Telep  pref 100 

Ohio  Cities  Gas— See  Pure  Oil  Co 

Ohio  Fuel  Supply ...25d    31 

Ohio  Gas  A  Electric  pref 100       92 

Ohio  Traction — Common. ..100         1 

Preferred 100       

Oklahoma  Natural  Gas 25  d    223^ 

Omaha  A  CouncU  Bluffs lOOi       

Preferred lOOl       

Ottawa  Light,  Heat  A  Pow.  100  r 

Ottawa  Traction 100  r 

Ottumwa  (la)  Ry  A  Lt  pref.  100 
Pacific  A  Atlantic  Tel  (gu)...25 

Pacific  Gas  A  Electric -100 

First  preferred 100 

Pacific  Light  Corporation...  100 

Preferred 100 

Pacific  Telep  A  Teleg 100 

Preferred 100 

Paducah  Tr  A  Light  com...  100 

Preferred 100 

Paterson  A  Passaic  Gas  A  El  100 
Pawtucket  Gas  preferred — 100 
Penn  Central  Light  A  P  pref.(t)  d 
Pennsylv  Edison  pref. .  (no  par)  d 

Penn-Ohlo  Elec  Co,  pref 100 

Penn-Ohlo  Pow  A  Lt,  pref..  100 
Pennsylvania  Pow  A  Lt  pref.  (*) 
Pennsvlvania  Water  A  Pow.  100 
Pensacola  Elec  Co  common.  100 

Preferred 100 

People's  G  L  A  C  (Chic) 100 

Phlla  Co  (Pittsburgh) 60 

5%  non-cum  preferred 50 

6%  cum  preferred 60 

Allegheny  Traction 50 

Citizens  Traction 50 

Duquesne  Light  Ist  pref. .100 
Federal  St  A  Pleasant  Val..25 

Pittsburgh  A  B'ham  Tr 60 

United  Traction  pref 50 

Philadelphia  Electric 25 

Preferred 26 

Philadelphia  Rapid  Transit.. 50 
Citizens  Passenger  guar — 60 
Contlnen  Pass  Ry  ($29  pd).60 
Falrm't  Pk  A  Haddlng'n...50 
Frankf 'd  A  Southwark  Pass  50 
Germantown  Passenger — 50 
Green  A  Coates  Sts  ($1 5  pd)  60 

Hestonville  M  A  F  com 60 

Preferred 50 

Phil  Cy  Pass  Ry  ($22^  p).50 

Phlla  &  Darby  Pass  Ry 60 

Phil  A  Gray's  Fy  ($25  pd).50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  pd) .  . .  60 

2d  A  3d  Sts  Ry  guar 50  d  160 

13th  A  15th  Sts  Pass  Ry..-50|d  156 
Union  Pass  ($30  5-6  pd)...60jd  100 
Union  Traction  ($1734  pd).50ld    39 

West  Phlla  Pass  guar 50jd  116 

Phlla  A  Western  Ry  com 60,  d      8 

Preferred 60  d    .. 

Pine  Bluff  Co  pref 100  ^  85 

Plttsb  A  Blrm  Trac— See  Phlla  Co 
Pittsburgh  Utilities  7  %  pref.  .  10  d    10 

Portland  (Me)  Gas  Light 60  d 

Portland  (Ore)  Ry  L  A  P..  100 

Prior  preferred 100 

1st  pref ..100 

2d  pref - 100 

Porto  Rico  Rys  Ltd 100 

Preferred .lOOr 

Power  Securities  com (t)  d 

Second  preferred (t)  d 

Providence  Gas 50  d 

Public  Serv  Corp  of  N  J,(no  par)  d 

8%  preferred 100 

7%  preferred 100 

Camden  A  Sub  ($5  paid).. 25 

Consolidated  Trac  of  N  J.  100 

Rapid  Transit  St  Ry  C0..IOO 

So  .leraev  Gas  A  Elec  Trac  100 

Public  Serv  Elec  Pow  pref...  100 

Public  Service  Invest  pref.. 100 

Public  Service  Co  of  Nor  111.  100 

New  stock (t) 

Preferred.. 100 

Puget  Sound  Power  A  Light.  100 

6%    preferred 100 

7%    preferred.. 100 

Quebec  Power  com 100 

Preferred ..100|r 

Quebec  Ry.  Lt,  Heat  A  Pow.lOOjr 
Railways (!^ompany  General..  10  d 
Rap  Tfan  St  Ry— See  Pub  Serv  Corp 


15 

80 
8734 
205 
80 
90 
92 


73 

78 
60 
95 
75 
95 
95 
99 
3 
27H 
89 
42 
32 
4134 

39^ 
102 
16 


313^ 

30  M 

33M 
200 

65 

36 
230 

70 

65 

25 

40 

98 

26 

60 

59 
160 
160 


61 

20 

95 

6934 

51 

15 

'§'" 
13 
61 
43 

10234 
92 

30'" 
120 
105 

95 

80 

98 

98 

89 

46 

80 
100 

64 


30 

23" 
15 

30" 

56 
109^ 
115 
107 

25" 
70 
69 
45 
100 
8 
23 

22" 

72 

99 

93^ 

63 

73 

98" 
50 
10334 

3134 
98 
4 
25 
23 


18 
81 
87  Ji 

si" 
100 
94 


82 

61 

97^ 

80 

97 

96 

99  Ji 


89}^ 
4234 
33 
4234 


104 
18 
33 

siji 

31^ 

34 
210 

75 

42 
245 

80 

75 

30 

60 
108 

30 

70 

60 
180 
180 
170 
115 

39  >5 
140 
9 

90 

1034 
63 
21 
98 
71 
54 
20 
68 
5 
17 
65 

43  H 
102^ 
95 

35" 

lio" 

98 

84 

98% 
98  Ji 
90 
49 
83 
103 

91" 

"53i 


I 


a  I'urchaser  also  pays  acxrruod  dividend,     d  Price  per  share,  act  per  cent,     t  New  stock. 
Nominal,     r  Canadian  price.     »  Sale  price      u  Bx  warrants,     c  Old  Btk)ck      j  Ex-dlvldend. 


h  Ei-stock  dlrM"nd       fc  Last  sale.     I  In  London. 
y  Ez-rlghta.     t  Without  par  value. 


:N-ov.,  1923.] 


PUBLIC  UTILITY  STOCKS 


43 


Stocks. 


Par. 


Reading  Traction 50 

City  Passenger  Ry 50 

Eitst  Reading  Electric  Ry.  -50 
Reading  Transit  &  Lt,  el  B  pf  50 
Republic  Ry  <fe  Light,  com..  100 

Preferred 100 

Richmond  Light  A  RR 100 

Rochester  G  &  E  5%  pref...l00 

7%   preferred 100 

Roch  <fe  Syracuse  RR  com 100 

Preferred 100 

8t  JosRy,  Lt&Pow,pref...lOO 
Ban  Joaquin  Light  <k  Power.  100 

Preferred 100 

Prior  preferred 100 

Savanuan  El  <k  Pow  deb  stk.  100 
Scioto  Valley  Trac,  com 100 

First  preferred 100 

Preferred 100 

Shawlnlgan  Water  <fe  Power.  100 
Sierra  Pacific  Elec  Co  com..  100 

Preferred 100 

Somerset  Un  &  Middlesex  Lt  100 
South  Calif  Edison,  com 100 

7%   preferred- 100 

8%   preferred 100 

Southern  Canada  Power 100 

Preferred 100 

South  <fe  Atlan  Teleg  (guar)--25 
Southern  New  Eng  Terep...l00 

Rights 

Soutaern  Utilities,  com 100 

Preferred ...100 

So  Jer  Gas,  El  &  Tr~See  Public 
Southwestern  Bell  Telep  pref  100 

Southwest  Missouri  RR 100 

Springfd(Mass)StRyCo3  pref  100 
Sprlugfleld  cMo)  Ry  A  L,  pref.. 
Springfield (0)L  H&P  7%  pf  100 

Six  per  cent  preferred 100 

Spring  VaUey  Water 100 

Standard  Gas  <t  Elec  (Del).. 50 

Preferred 50 


Bid. 

Ash. 

dn  22  H 

d     95 

100 

d     50 

flO 

d    41 

45 

14 

16 

38 

39  >^ 

60 

75 

80 

103 

105 

63" 

55" 

27 

87H 

98^ 

102 

105 

4M 

o% 

54 

oTVi 

33 

35 

r   117>i 

\n% 

9 

77 

80 

55 

60 

lOlM 

10214 

102 

103H 

115 

117 

r     4G 

48 

r     91 

91J^ 

d     18 

20 

y  124 

126'^ 

d       Z% 

3M 

17 

22 

78 

80 

Service 

Corp. 

102Ji 

10314 

50" 

53" 

88 

90 

95 

82 

86 

74 

d     263^ 

27K 

d    47 

48 

Stocks. 


Par. 


S  uburban  Electric  Securs  (no  par) 

l8t  preferred. 100 

2d  preferred (no  par) 

Superior  Water,  L  &  P,  com.  100 

Preferred .  .100 

Tampa  Electric  Co 100 

Tennessee  Elec  Power,  com..(t) 

Ist  preferred  (7%) 100 

2d  preferred (no  par) 

Terre  Haute  Ind  &  Eaat 100 

Preferred loO 

Terre  Haute  Tr  &  Lt,  pref..  100 

Third  Avenue  Ry  (N  Y) 100 

Tidewater  Power  7%  pref. .100 

8%  pref  stock .       lOO 

Toledo  Bowl  Green  A  So,  pf.lOO 

Toledo-Edison  prior  pref 100 

Toronto  Railway .   .     100 

Tri-Clty  Ry  A  Light, pref. ..100 

Tri-State  Telep  A  Teleg 10 

Preferred .  .         10 

Troy  (N  Y)  Gas (no  par; 

23d  Street— See  N  Y  RaUways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

Union  Natural  Gas 25 

Union  St  Ry(N'ewBed,Ma88)100 

Union  Trac  of  Ind,  com 100 

First  preferred 100 

Second   preferred 100 

United  Elec  of  New  Jersey..  100 
United  Elec  Ry  (Providence)  100 
United  Electric  Secur,  oref  ..100 
United  Gas  A  Elec  new  com..  10 

New   preferred ..       100 

United  (5as  A  Elec  of  NJ,pf.lOO 

United  Gas  Improvement 50 

Preferred .  .  .50 

United  111  Co  of  New  Haven.  100 

United  Light  A  Rys.  com 100 

6%  first  preferred 100 

Seven  per  cent  pref 


Bid. 


d    .. 


140 
14 
87 
44 

1 

9 
86 

8K 
85 
99 
40 
101 
79  J^ 
83 

6 

7 
55 

63 

90 

27}^ 
123 
1 

14 

4 

12»5 

37 

99 

53  H 

52 

53 

55  K 

208 
141 

78 
87 


Ask. 


15 
89 
46 
5 
16 
96 
10 
90 
103 

104' 

8034 


9 
60 

65 
100 

28 

"4" 
24 
8 

40" 

'm 

54}^ 

60 

5314 

56 
210 
142 

79 

90 


Stocks. 


Par. 


United  Rys  of  St  Louis,  com.  100 

Preferred 100 

United  Rys  A  Elec(Balt)  ,com.50 
United  Rys  Investment  Co..  100 

Preferred .100 

United  Utilities 100 

Preferred .100 

Utah  Power  A  Light  pref. ..100 

Utah  Securltlefl  Corp 100 

Utlca  Gas  A  Electric,  pref. .100 
Virginia  Ry  A  Power,  com..  100 

Preferred 100 

Virginian  Power  Co,  com 100 

Preferred .100 

Wash  Bait  A  Annapolis 50 

Preferred 60 

Washington  (D  C)  Gas 20 

Wash  (D  C)  Ry  A  El,  com. .100 

Preferred. 100 

Washington  Water  Pow  Co.  100 
Western  Ohio  RR,  Ist  pref  ..100 
Western  Power  Corp 100 

Preferred... ...100 

Western  Rys  A  Light,  pref. .100 
Western  States  Gas  A  Elec.  .100 

Preferred 100 

Western  Union  Telegraph..  100 
West'house  Elec  A  Mfg — See  un 

West  Penn  Power, pref 100 

West  Penn  Railways,  pref..  100 
West  Penn  Co  com ..100 

7%    preferred. 

West  Virginia  Utilities,  pref ..60 
Winnipeg  Electric  Ry 100 

Preferred 100 

Wisconsin  Edison,  com 100 

Wtsconsln-Mlnn  LAP.  pref .  100 
Wisconsin  Pub  Ser  Corp  pf.lOO 
Wisconsin  Telep  7%  pref...  100 
York  (Pa)  Railways,  com 50 

Preferred... 60 


Bid. 


10 
d    16H 

29 

75" 
94 

160" 
32 
73 
16 

d     "§" 

d     

dx  47^ 

683-5 

72 
104 

27" 
81 


88 

l6.5H 
d    33 
d    34H 


Ask, 


1 
11 
17 

93-^ 
30 


95 


10 

25 

80 

85 

106 

1063^ 

der  Mis 

cell 

97 

98 

871^ 

89 

4514 

47 

883^ 

90 

d     37 

45 

r     28 

29 

r     83}^ 

85 

93 
100 
10734 


a  Purchaser  also  pays  accrued  dividend. 
•  Nominal,     r  Canadian  price.     «  Sale  price. 


d  Price  per  share,  not  per  cent 
u  Ex  warrants,     v  Old  stock. 


t  New  stock,     h  Ex-stock  dividend,     k  Last  sale.     I  In  London. 
X  Ex-dlvldeud.     y  Ex-rights,     t  Without  par  value. 


INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

In  the  rearrangement  of  our  quotation  lists  we  classify  under  the  designation  "Industrial  and  Miscellaneous  Securities"  all  Issues  which  do  iiaf 
tppear  under  the  previous  two  headings,  namely  "Railroad  (Steam)"  and  "Public  Utilities."  In  the  case  of  stocks,  however,  we  put  "Textile  ManB' 
(Mturing."  "Insurance,"  "Mining."  "Real  Estate  and  Land,"  "Title  Guarantee  and  Safe  Deposit  Companies"  under  separate  heads,  then  follov 
«Uh  the  rest  of  the  "Industrial  and  Miscellaneous." 

NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


INDUSTRIAL  &MISCELLAN 

Abltlbl  Pow  A  Pap  6s  1940. J&J2 
Acme  White  Leacl  A  Color  Wks- 

1st  6s  July  1924  to  '28  op.  JAJ 
Adams  Exp  coll  tr  g  4s  '48.  MAS 

Coll  tr  g  43  1947 JAD 

Advance-Rumely  63Dec'25MAS 
A.1ax  Rubber  s  f  83  1936.. JAD 
Alabama  Cons  Coal  A  Iron — 

1st  cons  fold  53  1933. .-MAN 
Ala  Steel  A  Shlpbldg — See  Teuii 
AlaskaGoldMlnes  deb63'25MAS 

Deb  6s  1926  Ser  B MAS 

Allied  Packers  deb  63  1939. JAJ 

ist  M  A  coll  tr  8s  1939  .  .  .  J  A  J 
Aluminum  Co  7s  1925 MAN 

Debenture  73  1933 AAO 

Am  Agrlc  Chem  1st  53  1928  AAO 

Ist  ref  sf  7^3  1941 FAA 

Amer  Can— deb  5s  1928.. FAA 
Amer  Chain  deb  6s  1933.. .AAO 
Amer  Chicle— 6s  •24-'27-.AAO 

SenSenChlc6sJ'nel4  '29  JAD 
Amer  Cot  Oil  g  53  1931  opt  MAN 

6%  notes  Sept  2  1924. MAS  2 
American  Ice  Securities — 

American  Ice  Co — R  E  1st  A 

gen  s  f  6s  '42  opt  '13..  FA  A 

Am  Republics  Corp  63  '37.  AAO 

Amer  RoUing  Mill  63,  1938  .JAJ 

Amer  Smelt  A  Ref  Ss  1947.  AAO 

Ist  M  6s  1947  Series  B..AAO 
Amer  Sugar  Refg  6s  1937_.JAJ 
American  Sumatra  Tobacco — 

7Vi%sf  conv  notes  1925  JAD 
American  Type  Founders — 

Dob  gold  63  1926 MAN 

Deb  gold  6s  1937 MAN 

Deb  gold  6s  1939 MAN 

Amer  Writ  Paper  s  f  7-6s  'SOJAJ 
Anaconda  Copper  Mlulag — 

Ist  con  63  1953  Series  A.. FAA 

Conv  deb  73  1938 FAA 

6%  gold  bonds  1929  Ser  A  JAJ 
Anglo-Amer  Oil  73^s  1925.  AAO 
Armour  A  Co  of  Delaware — 

1st  M  5>i3  1943  Ser  A. ..JAJ 
Armour  A  Co — Real  estate  1st 

gold  4)^8  1939  opt JAD 

Asioolated  Oil  1st  53  1930. JAJ  15 

6%  K  notes   1935 MAS 

Associated  Simmons  Hardw  Cos 

63^  %  gold  notes  1933 JAJ 

Atl  fruit  A  SS  deb  7s  '34_JAD 

Ciilumbla  Tr  Co  ctfs  dep 

Ctfs  of  deposit  stamped.. 
A  U  Gulf  A  W  Indies  SS  Lines- 
Coll  tr  g  5s  Jan  1  1959.. .JAJ 
Atlantic  Refln  deb  53  1937.  .J  A  J 
Atlas  Port  Cem  Ist  6s  '25. MAS 
Bal'i^i"  Kocomotlve  Works — 

1st  si  53  1940  opt  aft '15  MAN 
Baragiia  Sag  (Comp  Azucarera 

Baraqua)  71^3  1937.. JAJ  15 
Barney  A  Smith  Car  .53  '36. JAJ 
Barnsdall  Corp  83  1931  A.JAJ 
Beech  Creek  C  A  C  5s '44.. JAD 
Booth  Fisheries  s  f  63  1926.  AAO 


Bid. 

Ask. 

EOS  B 

ONDS 

92 

94 

98 

100 

80 

80  5^ 

/    72H 

7314 

95 

96'A 

883^ 

QO'A 

90 

92 

C  I  A 

RR. 

/     53€ 

8 

/      53^ 

6^ 

s     

s    57  3.1 

s     66 

8    6Q\4 

10234 

102,4 

105M 

10634 

97  ?4 

98)^ 

98 

9834 

983^ 

99  J^ 

91 

9lVa 

87 

88 

79 

81 

eeVs 

69 

98K 

99  Vs 

10234 

103 

86 

86  3^ 

98 

9834, 

QOH 

91!^ 

102 

102J^ 

100 

looys 

96 

97 

98 

100 

99 

100 

99 

100 

52H 

53 

9414 

943^ 

95V8 

96 

101 

1013^ 

10234 

1023^ 

883i 

883^ 

84  34 

84  Ji 

99  ?4 

94^ 

94M 

91J4 

9214 

/    20 

30 

/    19 

24 

/    173^ 

18 

43 

963^ 

97 

993^ 

1003^ 

1003^ 

101 

100 

10034 

96" 

97" 

90 

93 

76  ^ 

79 

Bonds. 


Bethlehem  Steel  Corporation — 

Cons  3  f  5V^3  1953  Ser  B.FAA 

Con  m  63  Aug  1948 FAA 

Beth  St  1st  ex  g  53  '26  gu.  JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  Ist  1 A  ref  53  '42.  MAN 
Purch  money  53  1936.. JAJ 

Beth  Steel  eg  tr  7s  1935.  AAO 

Penn  Mary  Steel  5s  1937. JAJ 
Boston  Term  Co— 3  V^s  '47.  FA  A 
Braden  Cop  Mines  6s  1931.  FAA 
Brier  HUl  Steel  5  3^3, 1942 .  .AAO 
Brunswlck-Ballie-Collender  Co 

6%  serial  notes  1925 JAJ 

6%  serial  notes  1926-29. JAJ 
BuffaioASusq  Iron  5s  1932  JAD 

Deb  g  53  Jan  '26  opt  '10. MAS 
Bush  Term  Ist  43  1952 AAO 

Cons  g  5s  Jan  1955 JAJ 

Bush  Terminal  Buildings  Co — 

ist  8  f  gold  guar  53  1960.  AAO 
By-Products  Coke  Corp — 

istAref  s  f  83  '36  Ser  A.MAN 
Calif  Petrol  6>^s  '33  w  i...AAO 
Camaguey  Sugar  7s  '42..\A015 
Cauada  Cem't  Ist  63  '29  op  AAO 
Canada  SS  Lines  73  1942.MAN 
Canadian  Car  A  Fdy  Co,  Ltd — 

1st  s  f  gold  6s  1939 JAD 

Caaadian  Cons  Rubber,  Ltd — 

Gold  6s  1046opt  1911. ..AAO 
Canadian  Cottons  53  1940.JAJ2 
Canadian  Gen  Elec,  Ltd — 

Deb  6s  1942  Ser  A AAO 

Central  Foundry  63  1931.. FAA 
Celt  Hud  St'b't  53  Apr  '33  AAO 
Central  Leather  59  1925... AAO 
Central  Steol—lst  89  1941  MAN 
Cerro  de  Pasco  Cop  8s  1931.  JAJ 
Charcoal  Iron  of  Amer  83  193 1 . 
Chic  Jet  coll  tr  ref  g  43  '40. AAO 

Ooll  tru.st  ref  53  1940 AAO 

Ch!c  Un  Sta— See  SteamRR  bds 
Chlcoutlml  Pulp  6s  1943... JAJ 
Chili  Copper  63  1932  Ser  A.  AAO 
Claarfleld  Bit  Coal  4s  1940. JAJ 
Clev  Un  Term — See  Steam  RRs. 
Clyde  SS  l3t  53  1931  opt.. FAA 
Col  Fuel  A  Iron  sf  53  1943.  FAA 
Col.>rado  Industrial — 

Istggu  53  ser  AAB'34optFAA 
Columbia  Graphophone  Mfg — 

8%  gold  notes  Aug  1  '25. FAA 

New  York  Tr  ctfs  of  dep 

Guaranty  Tr  ctfs  of  dep.. 
Computing- Tabulating- Rec  Co 

Slnkirig  fund  gold  63  1941. JAJ 
Consol  Textile  1st  8s  1941.  J  AD 
Con3olCoal4  3^3  1934  opt.  MAN 

1st  A  ref  8  f  g  53  1950 IAD 

Corn  Prod  Ret  s  f  5s  1931. MAN 

Istg  53  1934sf MAN 

Cramp(Wm)SonsShlpAEngBld 

Ist  M  g  5s  1929  opt MAi 

Crew  Levlck  Co  Ist  63  1931  .FA A 
Crown  Cork  A  Seal  6s  1942  FAA 
Cuba  Cane  Sug  deb  78  1930. JAJ 

Conv  deb  8s  1930 JAJ 


Bid. 


88 
963^ 

98  !4 
110!/$ 

943^ 

87  H 
1023^ 
94 

78 

99  3i 
92J4 

98 
97 
91K 

75" 

82% 

913^ 

10534 

96!^ 

933^ 

102^ 

94  H 

9954 


Ask. 


89  M 


863^ 
84 
943^ 
107^ 

115J4 
88 

79^ 
93 

80 
98 
73  J^ 

83 

863^ 

73 

15 
15 
15 

98  3^ 
923^ 

86 

98 
983^ 

96 
9134 
85  j| 
86?4 
933^ 


88  M 
97 

98?4 
11214 

95 

88 
102J4 

§3" 
99H 
93 

100 
100 
92J^ 

813^ 
853l 

91 M 

1073^ 
965-1 
95 

95" 

100 

99 


905^ 

87 

95^ 
107J4 
116 

90 

94" 

83 

983^ 

80 

88 
87 

74 

20 
20 
20 

99 
93 

89 
86  ?4 

io5' 

99 
92 

88 

87% 

9314 


Bonds. 


Cuban-American  Sugar — 

l3t  M  coll  8s  Mar  15'31MAS15 
Cudahy  Pack  s  f  5g  194 6.. JAD 

Sink  fund  deb  g  5  3^3 '37.  AAO 
De  Bardeleben  Coal  Corp — 

1st  m  6)^3  1924-'43 JAJ 

Deere  A  Co  7  )^  %  note3'31  MAN 
Dery  DG)  Corp  7s  1942.. MAS 
Dew6es(W)  Wood  Co  53'30  MAN 
Distillers'  Securities  Corp — 

Coll  tr  cv  g  53  '27  op  '08.  AAO 
Bankers  Tr  Co  ctf  of  dep.. 
Domln  Coal  53  '40  op  '  10. . MAN 
Domln  Iron  A  Steel  5s  1929.  JAJ 

Donner  Steel  7s  1942 .JAJ 

Dunlop  Tire  A  Rubber  Co — 

1st  m  73  1942  Ser  A:.. ..JAD 
du  Pont  (E  I)  de  NemPowder — 

Gold  43^3  June  1  1936. ..JAD 
du  Pont  (E  I)  de  Nemours  A  Co 

Gold  73^3  May  1  1931. .MAN 
Eastern  Cuba  Sug  73^s'37. MAS 

Eastern  Steel  5s  1931 FAA 

Elk  Horn  Coal  6s  1925 JAD 

Empire  Refg  1st  63  1927... FAA 

Fairmont  Coal  53  1931 JAJ 

Federal  Sug  Ref  63  1924..MAN 

Goldsf  63  1933 MAN 

Firestone  T  A  R  7s  1937JAO  15 
Fisher  Body  6%  notes  1924FAA 

6%  notes  1925 .FAA 

6%  notes  1926 FA.A. 

6%  notes  1927... .FAA 

6%  notes  1928 FAA 

Flsk  Rubb  Co  Ist  83  1941.  MAS 
Fort  St  UnlonDepot — SeeSteam 
Pramerlcan  Ind  A  Dev  Corp — 

Deb  73^3  1942 JAJ 

Francisco  Sug7!^3  1942.M&N15 
Gair  (Robert)  Co  Ist  73  '37. JAJ 
Galena-Signal  Oil  deb  73'30  AAO 
General  Amer  Tank  Car  Corp — 

Equip  tr  7  3^3  '31  Ser  GG.AAO 

Equip  63  A  7s 

Gen  Asphalt  conv  8s  1930. JAD 
Gen'l  Baking  Ist  63  1936. .JAD 
Gen'l  Elec  3!^3  1942  opt.. FA  A 

Deb  g  53  '52  tax-ex  NY.MAS 
General  Petroleum  Corp — 

7%  sf  g  notes  Febl5'31FAA15 

6%  g  notes  Apr  15  '28.  AA015 
Gon  llttfractorles  63  1952..  FA  A 
Goodrich(BF)lst  63^3  1947-JAJ 
Goodyear  T  A  Rub  8s  '41.  MAN 

Deb  9  f  83  May  1931 FAA 

Gorhara  Mfg  73  1924 FAA 

(iranby  Con  Min  Smelt  A  Pow — 

ist  conv  63  1928  Ser  A.  .MAN 
Stamped 

Conv  deb  83  1925 MAN 

Gray  A  Davis  conv  7s  '32. FAA 
Gulf  Oil  of  Pa  deb  59  1937.JAD 
Hanna  Furnace  Co — 

Ist  s  f  8s   1926 JAD 

Havana  Tobacco  531922...  JAD 
Hershey  Chocolate  69  1942MAN 
Hoboken  Latid  A  I  rapt  Co — 

1st  M  g  5s  Vov  1930. ..MAN 


Bid. 


1053^ 

85 
84  J4 

66.75% 
99  J^ 
77 
99 


4934 

4934 

92 

78 
87 

92 
89  J4 


80 


Ask. 


10554 
86  3^ 
8554 

6.50% 
100 

78 


50 
52 
95 
79 

88 

923i 
9.1  J4 


1073^ 

108 

985^ 

9854 

83 

84  J^ 

953^ 

975^ 

10134 

102 

9454 

95 

9754 

98" 

l50  34 

lbb'14 

100  3i 

100  3^ 

99 

995^ 

9754 

9834 

973^ 

98 

99^ 

99  J4 

RR  Bo 

nds 

90 

9QV2 

100  3^ 

101 

953^ 

90 

»  102J^ 

10234 

10254 

6       6% 

5.60% 

«  102 

8  10234 

10054 



82 

^ 

lOlH 

102 

1045^ 

104H 

9434 

9454 

97 

9734 

96 

965^ 

1145^ 

1145^ 

9934 

995I 

100 

90  34 

94    ] 

9034 

91 

92 

88 

90 

943^ 

95    ! 

lOlJi 

10234 

f     15 

25 

99 

.?L99>i 

b  Basil.    /Ttaia  price  Includes  accrued  Interest.     ;>  Last  sale.     »  Nominal,     r  Canadian  price .     •  Sale  price. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  •  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Hock  Val  Prod  5s  1961  opt.J&J 

HoUaad-Amer  Line  63  •47M&N 

HoUlngshead    (The  R   M)Co— 

iBt  78  1938 F&A 

Hood  Rubber  7s  1936 J&D 

Hudson  Nav  g  69  1938  opt.  F&A 
Humble  Oil  &  R  5  »4s  '32..Ii  J  15 
Illinois  Steel  deb  4^9  1940-  A&O 
Indep>endent  Brewing  69'55-J<t J 
Indiana  Steel  1st  Ss  1952..  MAN 
Ingersoll-Rand  Ist  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inland  Steel  Ist  69  1924-28.  A&O 
Internat  Agricultural  Corp — 

IstAcoll  tr  8  f  g  5s'32  op.  M&N 
Int(!riiat'l  Match  Corp^ 

Coiiv  s  f  deb  GVii  1943. M&N 
Internat  Mercantile  Marine — 

l8t  M  coll  trust  6s  1941.  A&O 
International  Paper — 

1st  &  ref  8  f  59  1947  Ser  A.  J<tJ 

let  (feref  59  1947  Ser  B...J&.T 
Internat  Salt  g  53  1951  op. A&O 
Internal  Silver  1st  69  1948. J&D 

Debenture  6s  1933 J&J 

Iron  Steambt  gen  4s  1932-A&0 
Jeff  &  Clearf  C  &  I  53  •26-J&D 

Indiana  Co  1st  s  f  5s  1950.  J&J 
JTones  &  Laughlln  St  59  '39.  M&N 
Jurgens  (Anton)  Un  (Margarine) 

WTcs  conv  6s  1947 (//of)- -J&J 
Kayser  (Julius)  &  Co — 

1st  M  8  f  7s  1942 F&A  15 

Kelly-Sprlngfleld  Tire  Co— 

8%gnotesMay  15'31M&N15 
Kennecott  Copper  7s  '30..  F&A 
Keystone  St  &  Wire  89  '41.  A&O 
Kinney  (GR)  Co  7Hs  1936.J&D 
Knlckerb  Ice  Ist  59  '41  opt. J&J 
Knight  (B  B  &  R)  79  1930. M&S 
La  Belle  IronWk9  l9t  53'40.J&D 

l8t  &  rel  69  1940 .T&D 

Lackawanna  Steel  5s  '50. -M&S 
Lake  Super  Corp  Inc  5g  '24. Oct 

Ist  &  coll  tr  gold  59  1944.  J&D 
Lehigh  Coal  &  Navigation — 

Gen  M  g  4  Hs  May  1924.  .Q-F 

Funding  4s  g  July  1  1948. J&J 

Con9  9  f  g  4>^8  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Llbby.McN  &  Llbby  7s'31  M&N 
Liggett  &  Myers  g  7s  1944. A&O 

Gold  bonds  53  1951 F&A 

Lorlllard  (P)  Co  g  79  1944. A&O 

Gold  bonds  5s  1951 F&A 

Lukens  Steel  1st  M  g  8s'40M&N 
Magma  Cop  conv  73  1932..  J&D 
MaUory  SS  Ist  s  f  59  1932. .J&J 
Manatl  Sugar  Ist  7)^9  '42.  A&O 
Marland  Oil  89  1931  Ser  A.  A&O 

With  warrant  attached 

S  f  g  7>^s  1931  Series  B.F&A 

Without  warrants  attached 

Mercantile  Stores  58  Dec  31   '33 

Merch  &  Mfrs  Exch  7s  '42.  J&D 

Mexican  Petroleum  Ltd  of  Del — 

Conv  8  f  g  89  1937 M&N 

Mldvale  Steel  &  Ordnance — 

Conv  8  f  69  1936 M&S 

Deposit  receipts 

Monon  Coal — See  Chic  Ind  &  L 
MorrlB  &  Co  1st  8  f  4  J^s  '39. J&J 

7H%  gold  notes  1930. .M&S 
Mortgage-Bond  Co  5s  1932  J&J 

Nat  Acme  7>^s  1931. J&D 

Nat  Cond  &  Cable  69  '27  A&O 

Certificates  of  deposit 

Nat  Enam  &  Stpg  59  1929.  J&D 
Nat  Leath  8%  notes  '25  M&N15 
Nat  Starch  deb  69  1930  gu.  J&J 
National  Tube  1st  5s  '52. .M&N 
Natomas  Co  gen  69  1935.. J&J 
New  Eng  Nav— See  N  Y  N  H  & 
New  Eng  011-&Ref  1st  89'31M&S 

N  J  Zinc  1st  43  1926 A&O 

New  Nlquero  Sugar  79, 1932  J&J 
New  River  Co  1st  53  1934. J&J 
NYAlrBrakel8t63'28  conv  M&N 
N  Y  Dock  Co— 1st  g  5s  '51. F&A 
N  Y  &  Hob  F'y  5s  May  '46  J&D 

Hoboken  Ferry  5s  1946.  M&N 

N  Y  &  N  J  Ferry- 53  '46.  J&J 
N  Y  Shlpbldg  1st  5s  Nov  1  1946 
New  York  Steam  6s  1947. M&N 
Norwalk  Steel  4>/^s  1929... J&J 
Nova  Scotia  S  &  C  Ss  1959.  .J&J 
O'Gara  Coal  5s'55  op  af  f08M&S 
Ogllvle  Flour  Mills  69  '32.. J&D 

Series  B 

Series  C... 

Otis  Steel  8  f  8s  1941 F&A 

Ist  8  f  71^3  1947  Ser  B..F&A 
Pacific  Coast  Co— G  58  '46. J&D 
Pac  Fruit  Express  Eq — See  So 


/    47 
805^ 

95 

101 

30 

96^ 
QIVb 
80 
99H 

96  J^ 
100 

61 


79 

82  Ji 

82  M 
78 
102 
98 

164" 
90 
99 


/ 


Bid. 


78 

101  JiJ 

102 
102J^ 

i6r^ 

82 
87 
89}^ 
99 

883^ 
/     10 
48 

99  Ji 
84 
90  Ji 
RR  of 

U6H 

1161^ 

95^ 
lOlJ^ 
108 

81 

96 
116^ 

971^ 
112 

95 

99 
105 

104 

85}^ 

85 
Ryp32 

78H 

99% 

91 

91 
/  39 
/     39 

95% 

96 

95 

99  M 

50 
H  RR 

99 

92 
100 

85 
102 

78 

84 

84 

75 

77 

93 

36 

84 

79 
rn 


96  H 
90  i^ 
75 
uth  Pac 


Aak. 


50 
Sl'A 

100 
lOlJ^ 

35 

97H 

91H 

83 

100^ 


65 

941^ 

79  }i 

82  J^ 
83'/^ 
803^ 

104 

100 


95 
9914 

79  M 

103 

102'^ 
103 

102'" 

84 

90 

901^ 
100^ 

88^ 

13 

50 

99^ 

87 

91^ 

NJp31 

s    99J^ 

117 

96H 

117 

lb2H 
1083^ 

84 

97 
117!^ 

983^ 
120 

97Ji 
100 
105M 

1043^ 

8534 
87^ 

79 

1003< 

93 

9334 


99!^ 
963^ 

99j| 
60 

100 

104"" 

89 
102Ji 

79 

88" 

82"" 
933^ 
38 
86 

163" 


9734 
90% 
77 
Corp  35 


Bonds. 


Pan-Amer  Petrol  &  Transp 

1st  lien  equip  7s  1930. ..F&A 
Park   Lexington — 

1st  leasehold  .s  f  63^3  '53. J&J 
Park  &  Tilford  s  f  6s  1936. J&D 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  M  g  69  1924  opt M&N 

Penelec  Coal  1st  63  1924.. M&S 
Penmans  Ltd — l3t53'26opM&N 
Penasylv  C  &  C  1st  53'32  op  J&J 
Penn  Mary  Steel — SeeBethSteel 
Permsylvanla  Steel — 

Pa&Md  Steel  con  g6s'25  M&S 
Span-Amer  Iron  69  1927. J&J 
Phillips  Petroleum  Co — 

Deb  g  7J^g'31(wlth  war) A&O 

Without  warrants 

Plerce-Arr  Mot  Car  83  '43. M&S 
Pierce  Oil  83  Decl.5'31..J&D15 
Pillsbury  Flour  Mills  Co — 

l.st  M  6s  1943 A&O 

Plttsb  Brewing  63  Feb  4  '49. J&J 
Pitts  Coal  deb  Ss  July  "31. M&S 
Pittsburgh- Westmoreland  Coal 

l9t  3  f  g  53  1947  op M&N 

Pitts  &We9tmC5s'25op. M&N 
Pleasant  Val  Coal  53  1928. J&J 
Pocahontas  Consol  Collieries — 

1st  gold  5s  1957  op J&J 

Porto  Rlcan-Amer  Tobacco  Co 

8%gbd3May  15'31.M&N15 

Powell  Rlv  Co   63  '24-'27.J&J 

Power  Corp  of  N  Y  63^3  '42. 100 

1st  M  9  f  69  1942 M&N 

Pressed  Steel  Car  53  1933.. J&J 
Producers  &  Refiners  Corp — 
8s  1931  (with  warrants)  J&D 
Without  warrants  attached.. 
Punta  Alegre  Sug  s  f  7s  '37. J&J 
Pure  Oil  Co  6%  notes  '33. .J&D 
Remington  Arms  6s  1937.  M&N 
Remington  Typewriter — 

1st   M    6s   1924-1926 J&J 

Republic  Ir  &  Steel  5s  "40  A&O 

Ref  &  gen  5^9  '53  Ser  A.  J&J 

Robblns  &  Myers  79  1942. J&D 

Roch  &  Pitts  C&I  5s  1946.  M&N 

1st  8  f  g  43^9  1932  opt. .F&A 

Rocky  Mtn  Fuel  53  1943 

Rogers-Brown  Iron  53'24-40J&J 

Gen  &  ref  7s  1942 M&N 

St  Joseph  Stk  Yds  4  3^9'30  J&J 
St  Lawrence  Pulp  &  Lumber 

l3t  M   63  1924-1925 F&A 

l3t  m  6s  1926-1929 F&A 

1st  m  69  1930-1933 F&A 

St  Loul9  Brew  Asgn  69  1939  J&J 
St  L  Nat  Stock  Yds  4s  •30-J&J 
St  L  Rocky  Mt  &P5s'55  stpJ&J 

Saks  &  Co  s  f  7s  1942 M&S 

Securities  Co  NY  4%  cons  M&S 
Sen  Sen  Chiclet — See  Amer  Chic 
Shaffer  Oil  &  Ref— 

Conv  8%  notes  May  '24. Q-F 
Sharon  Steel  Hoop  8s  1941.  M&S 
Shawsh  Mills  7%  notes  '31  A&O 
Sheffield  Farms  Co — 

1st  &  ref  63^3  1942 A&O 

Sinclair  Cons  Oil  Corp — 

1st  1  coll  7s  ser  A  1937.  M&S16 
1st  lien  coU  63^3'38SerB.J&D 
Sinclair  Crude  OU  Purch'g  Co— 
5!^%  notes  Apr  15  '25  A&015 
63  Feb  15  1926  Ser  B..F&A15 
Sinclair  Pipe  Line  3  f  5s  '42  A&O 
Sizer  Steel  1st  7s,  1937... M&N 
Sloss-Sheffleld  Steel  &  Iron— 
6%  8  f  gold  notes  1929. ..F&A 

Solvay  &  Cle  8s  1927 A&O 

South  Porto  Rico  Sug  78  •40J&D 
Standard  Mill  Ist  g  53  '30. M&N 
Standard  Oil  (Cal)— 

5%  serial  notes  1924 F&A 

5%  serial  notes  1925 F&A 

5%  serial  notes  1926 F&A 

5%  serial  notes  1927 F&A 

5%  serial  notes  1928 F&A 

5%  serial  notes  1929 F&A 

5%  serial  notes  1930 F&A 

5%  serial  notes  1931 F&A 

5%  serial  notes  1932 F&A 

5%  serial  notes  1933 F&A 

Standard  Oil  of  New  York— 

7%  ser  g  deb  Jan  2  1925.  J&J2 

7%  ser  g  deb  Jan  2  1926.  J&J2 

7%  ser  g  deb  Jan  2  1927.  J&J2 

7%  ser  g  deb  Jan  2  1928.  J&J2 

7%  ser  g  deb  Jan  2  1929.  J&J  2 

7%sergdebJan  2  1930. J&J2 

7%  ser  g  deb  Jan  2  1931.  J&J2 

6J^%gdeb  May  1  '33. .M&N 

Stand  Steel  Wks  Ist  58  '28.  J&J 

Steel  Co  of  Can  68  1940... J&J 

Steel  &  Tube  Co  of  Amer — 

Gen  m  8  f  78  1951  Ser  C..J&J 


Bid. 

Ask. 

103 

104 

973^ 

98 

85 

863^ 

98" 



r     97 

92 

95 

lOQK 

10134 

100 

101 

98" 



73  J^ 

7414 

71 

74  3>^ 

95 



82 

86 

90 

98 

101 

94 



913^ 

92>^ 

105 

106}^ 

99 

96  >^ 

100 

913^ 

s     893^ 

s     90 

108 

114 

106 

10734 

105 

1053^ 

9134 

92 

92  3i 

93 

993€ 

lOOM 

91 

92 

873^2' 

88 

943.^ 

90)% 

93 

55 

60 

87" 

87  Ji 

85  Ji 

92 

93 

89 

83 

99M 

100  >i 

85 

90 

75 

102Ji 

103  >f 

52 

57 

le— 

98 

101 

99 

99^ 

103 

10334 

1013^ 

1013^ 

91M 

923^ 

86 

8634 

973^ 

9834 

95M 

963^ 

81 

8134 

/    46 



97^ 

98 

104 

104^ 

lOOH 

100)4 

9VA 

9-0% 

99  M 

100 

98  M 

993^ 

98 

92,% 

97^ 

98 

9%% 

97M 

96!^ 

9634 

96H 

9&% 

963€ 

9%% 

96 

96  4 

96  3i 

90,% 

lom 

102 

103  ^ 

104 

104 'i 

104  5€ 

10534 

105 

105 

107Ji 

1053i 
9834 
9934 

10234 


105 '4 
105^ 
105M 
10851 
105M 

161" 

103 


Bonds. 


Bid. 


Ash. 


Sugar  Estates  of  Orlente — 
1st  8  f  7s  1942 M&S 

Sun  Co  8  f  g  deb  68  1929.  .  M&N 
Sink  fund  gold  78  1931.. A&O 
Sun  OU  6%  g  notes '25- J&D  15 
Swift  &  Co  l3t  8  f  e  53  '44-. J&J 
5%  s  f  K  notes  Oct  15  '32. A&O 
Tavlor-Wharton  I  &  S — 

ist   69   1942 M&S 

1st  &  ref  734s  1946  Ser  A. J&J 
Tenn  Coal  I  &  RR  5s  1951. J&J 
Ala  Steel&Shlpbldg  63'30  J&J 
Tenn  Cop  Co  conv  63  '25. M&N 
Tidal  Osage  Oil  8  f  7s  '31. F&A 
Tide  Water  Oil  6348  '31-F&A15 
Tob  Prod  78  Dec  15  '31  J&D15 
Travlor  Eng  &  Mfg  83  1936  ... 
Union  Bag  &  Paper  Os  '42  M&N 
Union  Oil  Co  of  California- 
First  lien  8  f  53  1931  opt.  .J&J 

6s  May  1  1942  Ser  A F&A 

Serial  63  1924 A&O 

Serial  6s  1925 .A&O 

Serial  63  1926. A&O 

Union  Steel  Co  1st  5s '52  gu  J&D 
Union  Tank  Car  Eq  73  '30-F&A 
United  Drug  con  8s  '41  J&D15 
United  Lead  deb  53  1943.  _JAJ 
United  Steamship  6s  '37.. M&N 
United  Stores  Realty  6s  '42  A&O 
U  S  Env  l3t  53  1923-1934. .J&D 
U  S  Finishing  con  g  5s  '29.. J&J 
U  S  Hoffman  Machinery  Co — 

Deb  8  f  89  1932 J&J 

U  S  Realty  &  Imp  59  g  '24opJ&J 
U  S  Rubber  734%  notes  '30F&A 
l9t  &  ref  5s  1947  Ser  A. .J&J 
U  S  Smelt  Refg  &  Mining— 

Conv  6%  notes  1926 F&A 

United  States  Steel  Corp — 
Col  tr  9  f  53  Apr  '51  op  '11  Var 
Col  tr  s  f  5s  Apr'51  not  op  Var 
Col  3  f  2d  53  Apr'  63op'  1 3M  &  N 
Univer'l  Winding  Co  7s  '37. J&J 
Utah  Fuel — See  Denv  &  Rio  Gr, 
Utah-Idaho  Sugar  Co — 

Ist  M  serial  79  1924-30.. J&J 
Vacuum  Oil  Co  7%  1936. .A&O 
Vandalla  Coal  1st  63  '30  op  .J&J 

Van  Slyke  &  Horton  78 1938 

Vertlentes  Sug  1st  7s,  1942.  J&D 
Victor- Amer  Fuel  Ist  63  '40  F&A 
Victor  Fuel  Ist  8  f  g  53  1953- J&J 
Virginia-Carolina  Chemical — 
1st  M  g  53  1923  opt  8  f..J&D 

Istsf  7s  1947  Ser  A J&D 

S  f  conv  714s  1937  Ser  A. J&J 
Without  warrants  attached 
Va  Ir  Coal  &  Coke  5s  '49  M&S 
Ward  Baking  6s  1937-..J&D15 
Warner  Sugar  Ref  7s  1941. .J&D 
WebsterC&C  Ist  g  5s'42  op  M&S 
Welsbach  Co  col  tr  5s  '30.. J&D 
Westlnghouse  Elec  &  Mfg — 

7%  gold  bonds  1931 M&N 

Wheel'g  Steel  6%  notes  '26. J&J 
Whltaker-Gle99ner  Co — 

1st  s  f  g  53  1941 A&O 

1st  sf  g  6s  1941... A&O 

Wlckw  Spencer  Steel  78  '35  J&J 
Willys-Overland  Ist  6s  '33. M&S 
Wilson  &  Co  Igt  69  1941. ..A&O 

Conv  8  f  g  63  1928 .J&D 

Conv  sfg  7348  1931 F&A 

Winchester  Repeating  Arms 

1st  gold  7348  1941 A&O 

Woodward  Iron  59  1952 J&J 

Youngstown  Sheet  &  Tube — 

20-year  63  1943 J&J 

EXCHANGE    SEATS 

No.  Last  Sale 
NYStock  Exch. .1,100  $82,000 
N  Y  Con  Stk  Ex.  400 
N  Y  Produce  Ex.  1 
N  Y  Cotton  Ex.. 
NY  Cof  &  Sug  Ex 
N  Y  Curb  Market 
Baltimore  Stk  Ex 
Boston  Stock  Ex. 
Chic  Bdof  Tr'de-1,615 
Chicago  Stk  Exch  250 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex 
Detroit  Stk  Exch. 
Los  Aug  Stk  Ex.. 
Louisville  Stk  Ex. 
Minn  Ch  of  Com- 
Montreal  Stk  Ex. 
NewOrlCot  Ex.. 
New  on  Stk  Ex..  ... 
Phila  Stk  Exch..  206 
Pitts  Stock  E.xch.  115 
St  Louis  Exch...  50 
(SanFr)Stk&BdEx  51 
Wash'ton  Stk  Ex.       40 


,800 
450 
323 
550 
87 
140 


35 
35 
50 

385 
29 

587 
71 

500 


1,000 
1.300 

28,000 
5,500 
3,600 
1,425 
5,600 
5,000 
6,000 
4,600 
3,000 
4,000 
3,600 
1.200 
2,800 

28,000 
9,600 
775 
2,600 
2.600 
1.750 

17,500 
500 


9414 

97HI 
100M| 

96M 
91M 

87 

8934 

99 

99 

9934 
101 
10234 
107% 
100 

9-0% 

94 

973i 
100 

99>i 

99 
104 
1033i 
109  J^ 

91 

863i 

99 

9434 

94 

1023i 
99  Ji 
103 

84  >i 

9934 

104  34 

\QA% 

10234 

99 

).  32. 

9934 
105?i 
82 

9934 
9434 
40 
63 

99  J4 
82 
60 
60H 
90 
99 
102  J4 
92 
99 

1073i 
97 

89 
99 
91 

95H 
84  3i 
95 

103 

80 

93^ 

$ 

'800 

1,200 

27,000 

5,800 

3,200 

5",  500 


3,750 


9,500 
700 


1,500, 

17,500 

500 


9434 
9834 
1013i 
97^ 
96K 
91% 

91 

903i 
100 

1663^ 

10234 
102?4 
10754 
103 
9634 

95 

983^ 
100  >i 
100 
100 
104  JC 

103  M 
110 

873^ 
995^ 
9834 
96 

104 
102 
103  34 
8i% 

9934 

10534 
10534 
102J^ 
101 


100  5€ 
105  J^ 

160" 
96 
45 
72}4 

100 
82?^ 
6434 

92" 
101 
103% 

94 


107^ 
99 

90 

9934 

91H 

98 

95% 

84^ 

96 

1033^ 
82 

93  Ji 


1,000 
1,300 
30.000 
6,000 
3,800 


5,500 


4,000 


9,800 
1,000 
2,600 
2,000 
2,000 

"755 


b  Baals.    /This  price  Includes  accrued  Interest,     i  Last  aale.     n  Nominal,    r  Canadian  price.     «  Sale  price. 

INDUSTRIAL  AND  MISCELLANEOUS  STOCKS 


stocks. 


TEXTILE   MFQ. 

STOCKS. 
North.  Mills.     Par 

Arcadia  M 

Aou8hnetMlll(NB)i 
▲m  Linen(Fall  R)  I 
American   M  fg .  1 00 

Preferred 100 

Amoskeag  Mfg  (vol- 
untary assn).  (t) 
Preferred (f) 


H%d. 

Aak. 

Per 

thurn. 

65 

12234 

70 

98 

100 

80 

82 

I    73 

n% 

783<i 

79 

Stocks. 


Par 


Androscog  M(Me)  I 
AppletonCo(Ma99)Z 
Arkwrlght  M(FR)  / 
Arlington  M  (Mass)i 
Hurnard  Mfg(FR)  / 
Biites  Mfg  (Me).. 2 
Beacon  \ffg  (NB)  J 

Preferred 100 

Berkshire  Cot  Mfg. 

Adams,    Mass..i 


Bid. 

Ait. 

Per 

share. 

145 

155 

735 

40 

100 

103 

110 

230 

230 

166" 



140 

145 

Stocks.      Par 


Blgel-HartfCarp't  t 

Preferred 100 

Booth  Mfg    (N  B)  / 

Preferred I 

aoottMlil9(Ma9s)  I 
Border  CMfg(KR)  I 
Boston  Mfg  (Mass)  I 
Bos  Duck  (Ma99).c 
Bourne  Mllla(Fll). I 
Bristol  Mfg  (NB)  I 


Bid. 


Per 
149 
114 
170 
114 
138 

120"" 

147" 


Ask. 


ihare. 
154 


102 
130 


190 


Stocks.      Par 


Butler  Mill  (N  B)J 
Cabot  Mfg I 

Jhace  Mills  (F  R)  " 
Charlton  Mills.  1( 
Ghlcopee  Mfg  (pf)  I 
City  MfgCr•p(^JB)/ 
Contln'l  M  (Me).." 
Cornell  MiilsfFR) 
Dartmouth  Mfg 
Corp  (N  B)..100 
Preferred 100 


Bid. 


Ask. 


Per    share. 
1273-5       135 


100 
90 


125 
145 
165 


83 


115 

135" 
k     99% 

I6O" 


157J4 


»  Aflsessment  paid,  c  Par  ralue  $700.     d  Price  per  share,  not  percent,     fc  Par  value  $1,000.   t  Last  sale.    J  Parralue  $100.     m  Ist  Install,  paid, 
n  Nominal,     r  Canadian  price,     s  Sale  price.    <  New  stock,     i  Ex-div.     y  Ex-rights.     «  Ex-stock  div.     t  Without  par  value. 


Kov.,  1923.] 


INDUSTRIAL  AND  MISCELLANEOUS  STOCKS 


45 


Stocks.      Par 


Bid. 


Ask. 


Da vl3  Mills  (FR).J 
Davol  MlUa  (FR)J 
Draper  Corp...  100 
DwtghtMf  g  (Mass) . 
Edwards  Mfg(Me)  I 
EsmoQd  M(RI),pt  I 
Everett  M  (Ma38)  I 
Falrh  Mills  com  100 

Preferred 100 

Farr  Alpaca  (Mass)  < 
Flint  Mills  (F  R)J 
Franklin  Co  (Me)./ 
QosnoldM   (NB)../ 

Preferred 

Granite  MlUsCFR)  / 
at  Falls  Mfg(NH)  I 
Qreelock  Co.- -100 
Qrlnnell  Mfg(NB)  / 
HamlltMfgCMass)  t 
Hamllt  W  (Mass)  J 
Harmony  MUla  pf  I 
HatliawayMfg(NB)/ 
Hill  MfgCo  (Me).; 
Holmes  Mfgi.NB)  I 

Preferred 1 

HomeBleach&DWt 

Preferred 100 

Inter  Cot  M 50 

Preferred 100 

KUburn  M  N  B).i 
KlngPlilllpM  FR)  I 
Lancas'rM  (Mass)  / 
Laurel  Lake  com.. 

Pref  erred 

Lawrence  Mfg  (M)/ 
Lincoln  Mfg  (FR)  / 
Lockwood  Co  (Me)  / 
LoweUBleach(M)-  I 
Luther  Mfg  (FR).i 
Lyman  Mills  (M).i 
Manomet  M  (NB)  I 
Mass  Cott  Mills-. J 
Mechanics'  M(FR)J 
Merch  Mfg(FR)..J 
Merrimack  Mfg 

(Mass) .100 

Preferred 100 

Middlesex  Co (M).- 

Mt  V-VVood  Mills 

(Bait)  V  t  r-.lOO 

Preferred  V  t  rlOO 

Narragansett  Mills 

(F  R) 100 

Nashawena  M  - 100 
Nashua  M  (NH)-.J 
Naumkeag  (Mass) 

Steam  Cot  Co. -J 
NeildMill3(NB)-.J 
New  Bedf  "d  Cot  M  / 

Preferred I 

Newmarket    Mfg 

Co  (N  H) 100 

NonqulttSp(NB).  I 
Osborn  Mills  (FR).  J 
Pac  Mills  (Mass). J 
Parker  M1U8(FR).J 

Preferred 

PepperellMfg(Me)  I 
Pierce  Mfg(NB)..J 

Pilgrim  M  com 

Preferred 

Pocasset  Mfg(FR)  I 
Ponemah  MfProv)  I 

Preferred I 

Potom!»ka  M(NB)  I 
Quls3ettMlll8(NB)J 

Preferred / 

Rich  Borden  Mfg 

Co  (F  R) 100 

Sagamore  Mfg 

(F  R) 100 

Salmon   Falls    Mfg 

Co  (N  H) 100 

Seaconnet  M(FR)  / 
Sharp  Mfg  (NB).  J 

Preferred 100 

Shawmut  Cot  Mills 
(F  R)  com.. -100 

Preferred 100 

ShoveMlU3(FR)100 
Skenandoah  Cotton 
Co  (Utlca)..-100 
SouleMUKNB)../ 
Stafford  M  (F  R).i 
Stevens  Mfg  (F  R)  I 
Taber  Mill  (N  B).i 
TecumsehM  (FR).J 
Thorndlke  (Mass). 
Tremont  <fe  Suffolk 

M  (Mass) I 

Troy  Cofn&Wool'n 

Mfg  (FR)-..50O 

UnlonCotMf(FR).I 

UtlcaKnlttCo-lOO 

Preferred 100 

Utlca  Steam  <fe  Mob 

ValCotMfg I 

Wampanoag  Mills 

(F  R) 100 

Wam3uttaM(NB)  I 
■WeetamoeM(FR).J 
Whitman  M  (NB).J 
York  Mfg  (Me)-. -J 


Southern  Mills 

AbbevllleCM(SC)i 
Amer  Spinning  Co 
Anderson  CM(SC)  I 

Aragon  Mills 

Arcadia  M 100 

Augusta  Fac  (Ga) .  { 
Helton  Mills  (SC).  J 

Preferred 

Bibb  Mfg 100 

Preferred 100 

Brogon 100 


Per    share. 


102 

108 

107  ■ 

161 

164 

97 

101 

100 

110 

98 

160 

85 



92H 

200 

160 

170 

130'" 

140 

92 

102 

107 

60 

523^ 

137H 

61 

63 

95 

100 

103 

150 

145 

150 

290 

114 

_ 

2 

4 

38 

10 

12 

55  H 

58 

155 

165 

170 

175 

124 

40 

100 

90 

115 

115 

120 

128 

131 

^ 

160 

175 

180 

63 

151 

156 

107 

155 



103 

84 

86 

Stocks.      Par 


Bid. 


Ask. 


10 
55 

130 
138 

72 

310 

240 

105 

99 


95 

43 

142"" 
485 
145 
105 
70 
125 
102 

195" 
100 

131 

280 


63 

80 

140 
95 
80 


195 
90 


157 


120 


153 
90 
95 

135 

100 
102 

150" 
121 

Per 
110 

120" 

170 

280 

55 

65 

95 
177 
105 
115 


12 
60 


142 
75 

320 


k  140 

80 

100 

84^ 

lOO" 


Brookside  Mills.  100' 

Cannon  Mfg 10 

Chadwick- 

Hosklns 25 

Chesnee  M I 

Clifton  Mfg  (SO.  li 
Columbus  Mfg  (Ga)  I 
Converse  (D  E)  100, 
Dallas  Mfg  (Ala).  l\ 
Darl'g'nMfg(SC).Z, 
Drayton  Mills. -100, 

Duncan 100 

Eagle  &  Phenlx 

Mills  (Ga) I, 

Enterprise  Mf(Ga)  l\ 
Expos'n  C  M  (Ga)  Z, 
Gaffney  Mfg  (SO   li 

Gluck 

Granteville  Mfg  100, 
Greenw'dCM(SC)  I 

Hamrick 

Jackson  M 

Judson 100 

Preferred 100 

King,JP.Mfg(Ga)  I 
Lanett  Cot  M-.lOO 
Laurens  CM  (SO-  I 
Marlon  Mills. -.100 
MarlboroCM(SC)  I 
Mass  MlU3..-(Ga) 
Mills  Mfg  Co(SC)  I 
Monarch  CM  (SO  / 
NewberryCMOO  I 
OrrCot  M  (SO-.  I 
Pacolet  Mfg  (S  C)   " 

Preferred 100 

Phillips  Buttorff  Mi 
PledmontMfg(SC)  I 
Poe.  FW.Mfg(SC)Z 

Poinsett 100 

Riverside  &  Dan  Ri  v 

Preferred 100 

Riverside  M--12. 50 

Saxon  Mills 100 

Sibley  Mfg  (Ga)-.  J 
Spartan  MlUs  (SO  I 

Toxoway -25 

Union-Buffalo  M..| 

Ist   pref 100 

2d  pref 100| 

Vlctor-Monag  Co-  i. 

Preferred Z 

WareShoalsMfg  lOO] 
Webb  Mfg  (Nash)  I 
West  Point  Mfg  100 
Whitney  Mfg  (SO  I. 
Woodruff  M--_100 
Woodside  Cot  M.  l\ 

Preferred I 


Per  \share.     | 


Stocks.     Par. 


Bid. 


125 
210 


140 


55 
35 


35 


150 
120 


400 

93' 
100 

144 


104 

95 

160 

125 

share. 

285' 
123 

300' 

60 

70 

99 

182 

108 

118 


Canadian  Mills. 

Can'n   Connecticut 

Cum  pref 100 

Can  Convert,  Ltd.  I 
Can  Cottons.  Ltd.  I 

Preferred I 

Domln  Text.Ltd(t) 

Preferred I 

Montreal  Cottons.  I 

Preferred I 

Penmans.  Ltd I 

Preferred I 

INSURANCE 

STOCKS. 
Baltimore. 

Baltlmore-Amer  .25 
Central  Fire 10 

Boston. 
Boston 100 

Colum  Nat  Life. 100 
Conveyancers' 

Title ...100 

Mass  Bonding 

Brooklyn — See  N 

Dayton. 

Liberty 50 

Reliable-. 20 


19 
160 
147 
135 
138 
165 

90 
100 
135 

155 

85 
300 
103 
127 
170 
400 
140 
220 
169 
102 

135" 

146 

125 

84 
147 
285 
144 
141 
120 
205 
103 
165 
170 
142 
118 
301 
102 

93^ 
116 

65 
175 

37 

80 

96 

59 
128 
115 
200 

20 
122 
108 
180 
138 

95 

Canadia 

83 
81 
103 
883^ 
633^ 


23 
170 
15) 
140 
141 
200 

96 

138' 


95 

108' 
130 


147 
230 
172 
103 


Detroit.  Per 

Detroit  F  &  M.. 50       

Michigan  F  AM.  50       

Hartford.  Per 

Aetna  (Fire).. .100  490 

Automobile  Ins.  100  265 

First  Re-Ins. ..100       

Hartford  Fire..  100  485 
Hartf  Steam  Boll 

InspA  In3...100  425 

National  Fire..  100  590 
Phoenix  (Fire).  100  y  420 

Rights d  212 

Standard  Fire. -.50  75 

Rossia  Ins 25  86 

Life  Insurance.  Per 

Aetna  Cas'ty  &  Sur  390 

Aetna  Life 100  435 

Conn  Gen 100  750 

Travelers' 100  595 

Indianapolis —  Per 

Sterling  Fire 10  d      8K 

Louisville.  Per 

Liberty 50  

Minneapolis.  Per 

Nor'west  F  &  M  100  170 

Newark.  Per 

American 5  18}4 

Firemen's 50  185 

Prudential  Life.. 50  450 

New  Haven.  Per 

Security   Ins 25  50 

New  Orleans.  Per 

Lafayette 60  220 

New  York.  Per 

Amer  Alliance..  100  325 

Bankers  &  Ship.  100  150 

City  of  N  Y 100  220 


106 
147 
943^ 


Per 

403^ 

24 

Per 
470 
125 


165 

Per 
97 
62 


155 
136 
87 
153 
300 
146 
143 
123 
215 

170' 

175 

143 

121 

320 

i6'3^ 

118 

71 
178 

38 

98" 

61 
130 
119 
220 

50 
127 
110 

141" 
97 

n  prices 


82 
105 

89 

63  M 
110 
105 


share. 


share. 
500 
129 


180 

share. 

100 

64 

share. 


Per 
Commonwealth.  100     300 

Continental 25'd    93 

Fldelity-Phenlx..25;d  113 
Globe  i.  Rutgers  lOOi  630 
Great  American  100|     238 

Hanover 50  d    85 

Home lOO;     341 

National  Liberty  50  d  198 

Niagara 50  d  145 

Northern 100     200 

North  River 25'd    50 

Pacific  Fire 25  d    60 

Rossia  Ins 25        87 

Stuyvesant 100        55 

United  States. ..20d  60 
Westchester 10  d    41 

Philadelphia.  Per 

Alliance  of  Phlla- 10       303^ 
Fire  Association -50 
Ins  Goof  N  A. -.10        47'^ 
InsOoStataofPalOO     150 

Lunbermcn's 25       

People's  Nat  Flre.- 

Phila    Life 10       

Reliaaia 50       

United  Firemen's  10       

Victory 60       

Providence.  Per 

Prjv  Wash'ton-.aO     190 

Richmond.  Per 

Vi-*?lnla  Fife  M.-25        90 

St.  Louis —  Per 

Cent  States  Life--5        n 

(Continental  Life j       11 

Missouri  State  L- 10       3,5 

Internat  Life 50       60 

Standard  Life I         2 

St.  Paul,  Minn.  |       Pe, 


share. 

95' 
115 

243' 
88 
344 
205 
152 

57" 

90' 
65 
66 
43 
share. 
313^ 
3333^ 
48 


St  Paul  F&  M.lOOn  525 


San  Prancisco 
Firemen's  Fund  100 
Home  Fire  &  Ma- 
rine   . 

Springfield,   Ma 
Springfield    Fire    & 

Marine 100 

tVashlngton. 

Amsrican 100' 

Co  rcoran 50 

Fireman's 20 

National  Union. -5 
Wheellng.W.Va. 
Wheeling  Fire  I  100 

MARINE    INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 

1921 - 

1922- 

1923 


Per 
321 

22 


268 

Per 
210 
125 

18 
9 


Ask. 


63 

26'-^ 

lOJi 

97 

15 

share. 

210 

share. 

100 

share. 

13 

15 

37 

623-^ 

4 

share. 

535 

share. 


23 


278 
share. 


Stocks.     Par. I     Bid. 


--- k  150 


Per 
f  102 
"  101 
101 


share. 
500 
275 
240 
495 


615 

214' 

88' 
share. 
400 
445 

665' 
share. 

cent. 

share. 

180 
share. 
1914 

190 

share. 

51 

share. 

share. 


230 


MINING  STOCKS 

Adventure  ConB-2a 

Ahmeek 25 

Alaska  Gold  M-.  10 
Alaska  Juneau 
Gold  Mining. .10 

Algjmah 25 

All)uez 25 

Amer  Zinc  Lead  A 

Smelting 25 

Preferred 25 

Anaconda  Copp-50 
Arizoda  Com'clal 

Arnold    25 

Bato3lla9Mln-.-20 
Bingham  Mines.  10 
Bonanza  Dev  Co  10 
Butte  Cop  &  Z  Co  5 

Butte  &  Sup 10 

Callahan  Zlno-Lead 

Co 10 

Calumet  <fe  Ariz.  10 
Calumet  &  Hecla  25 
Carson  HlUGM.-l 

Ceitennlal 23 

Cerro  de  Pas  Co  (t) 

Ch'll  Copper 25 

Chino  Copper 5 

Con  Mln&  Sm.lOO 
Cop  Range  Con  100 
Cr  jwn  Reserve  —  1 
Da /is  Daly  Cop.  10 
De'^'j'irs  •~)(ia  M  — 

Done  Mines 9 

East    Butte 10 

Fekeral  M&Sm.lOO 

Preferred 100 

First    National 

Cop  ($3  75pd).5 

Fr*nklin 25 

Go'.dfleld  Consol 

Mines 10 

Granby  Cons  M  S 

<fc  P. 100 

Gr4nlte-Bl-Metalic 

(St  Louis) 10 

Greeie-CananealOO 
Haicock  Cons.. 20 
Holllnger  Mines.. 5 
HonestakeMln  100 
Inspiration  Cons 

OoDper 20 

Island  Creek  Coal  1 

Pr'if  erred 1 

Isle  Royale  Cop.  25 
Kennecott  Cop.(t) 

Kerr  Lake 5 

Lake  Copper 23 

LaRose  Mines  Ltd  5 
La  Salle  Copper. 25 
Magma  Cop  Co.(t) 
Mason  Val  Mines. 5 

Mass  Cons 25 

MayflowerOidCol25 
Mclntyre.  P'plne.3 
Miami  Copper — 5 
Michigan.- 25 


Per 
20c. 


1 
12c. 


cent. 
105 
104 
104 

share. 
30c. 

"K 

IK 

20c. 


Mohawk 25 

Mothorlodo  C  (t); 
Mevada  Cona  Cop. 5 
New  Cornelia  Cop. 3 
New  River  Co..  100 

Preferred 100 

Nlplsslng  Mlae3..5 

North  Butte 15! 

North  Lake 23 

Ohio  Copper 10 

Old  Dominion  Co  25 
Ontario  311  Mln.  100 

Osceola.. 25 

Park  City  M&S..5 
Pit  A  MtShaataCop: 

Qulncy ..25 

Rand  Mines.  Ltd.. I 
Ray  Cons  Cop..  10, 
St  Joseph  Lead..lOl 

San  Toy .1 

Seneca  Cop  Corp(t)| 

Shannon ..10; 

ShattuckArlzCoplO 

South  Lake 25' 

Superior  &  Bost.lO 

Superior 25 

Tennessee  Copper 

<fe  Chemical.. (t) 
Tonopah  Belmont. 1 
Tonopah  (Nev)  ..1 
Tonopah  Ext  Mln.l 

Trinity 25 

Tuolumne 1 

Un  Verde  Ext. .50c 

Utah- Apex 5, 

Utah  Consol 5] 

Utah  Copper  Co.  10 

Victoria 25 

Winona 23 

Wolverine 23 

Wyandot 23 

Yukon  Gold 6 


53^ 
25 

32^ 

7H 

"Vs 

143^ 
1 

43^' 
13M, 

Z% 
43  I 
173^' 

38^ 
2534 
14)^ 
2534 
22  34: 
60c.  ! 
2M- 
2134 
36  J^ 
4!^ 
8!^ 
39 

2.3c. 
80c. 


Per 
29 

8 
10 
14 
37 
73  3^ 

5% 

iVs 

88c" 
13 
4 

'2'^ 

9c 
18 

303^ 
1134 
193^ 

4c 

5^ 
42c 

4 
25c 

iVa 
2 

814 

2 

25c 

2l\i 

2»i. 

75c 
58!^ 
71c 
25c 

5 
25c 

70c 


Ask. 


Shan. 
30 


7 
27 
32^ 

8 
30c. 
% 
loli 

IVi 

16 

4 
44 
17^ 

3>i 

38j| 

26 

15 

22'3^ 

"23^ 
215^ 
36j| 

5 
10 
41 

25c. 
13i 


REALESTATETR 

&  LAND  STOCKS        Per 

Albany  Tr  (Bo3t).Ja    57 
Alliance  Realty... r,    103 
Bedford  Tr  (Bos). .lo    65 
BerkelevHotlTr(B)Z  a    60 
Bdof  TrBldTr(C)io    ... 
Bos  Gr'd  R't  Tr(C)i,o  105 
Bost  RET  (Bos)-*  a  880 
BosStorW'h'se(B).!;o  115 
Boston  Wharf  Co. Jo  106 
Bromf  BldgTr(B).ia    60 
Business  RETr(B).Zo    ... 
Cent  Bldg  Tr  (B).J  a    ... 
Chic  R  E  Trustees  Ka  990 
City  RET  (C)..-Aa  700 
Congress  St  Associ- 
ates (Boston). .-Jo    — 
C'gre38StBlgTr(B)J  a    -.- 
Copley  Sq  Tr  (B).J,o    28 
DevonshBlgTr(B)/a    ... 

Preferred a    — 

East  Bos  Land  (B) . 
En3leyLandCo...J       90 
Essex  St  Tr  (B)  ..I       65 
FactoryBldKTr(B)  I       75 
Fifty  Associates  (B)    3100 

Hotel  Tr  (B) J     100 

KlmballBldgTr(B)  I 
Realty  Associates  of 
Brooklyn  com  (t) 
Ist  preferred.  100 
2d  preferred.  100 
Texas  Pacific  Land 
Trust  cert  If  s 1 


8H 
1014 
U14 
44 
80 

2 

92c" 

14}i 

6 

'm 

lie 

19 

32 

11^ 

20 
5C 
5Ji 

55c 
6 

85c 
IH 
214 

'M 

1)4 

334 
30c 
75c 
273^ 

2H. 

90c 
59  3i 

13^ 
35c 

50c 
80C 


Shar& 


78 


20 


72 


75 

100" 


TITLE    QUARAN 
SAFE  DEPOSIT  S 


6c.  s      10c 


12 


13^ 

1 
11.40 
60^1 

24  3^ 
100 
91 
16 
31 
214 

114 

20c. 

1 
28 

1% 

I 

IK 
1614 
2oyi 

IH 


14 

28c. 
14 

13/2 
11.50 
62 


25 

1003^ 
93  I 
17 

31K 
2% 

30c. f 
l>i' 

30 
2     I 
13^, 
2 

16J^' 

21     I 
IH 


American  Surety. 50  d 
Bond  &  M  Guar  100 
Chicago  T&Tr.  100 
GltySD(AlbNY)100 
Columbia  Title 

(Washington).. 5  d 
Fldellty<feD(Md).50d 
Kentucky  Title  Co 

Preferred 100 

Lawyers'  M  Co.  100 
Louisville  Title- 100 
Maryland  Cas  Co25'd 
Mortgage  Bond.  100 
Vat  Surety  Co.  100 
Mew  Amsterdam 

Casualty  (Bait)  10 
N  YTltie&Mtg.lOO 
RET  In3(Wash)100 
Tit  Ias&Gu(SanFr) 
TltleGuTr(StL)100 
US  Casualty.. -100 
USFldel&Qu(M)50 
US  Title  Guar.  100 

INDUSTRIAL     » 
MISCELLANEOUS 

Adams  Express.  100 
Adv'ce-Rumely.lOO 

Preferred 100 

Aeolian- Weber — 
Piano  &  Plan. 100 

Preferred 100 

Air  Reduction.. ( 

Ajax  Rubber ( 

Alabama  Co.-.1()0 

Ist  pref 100 

2d  pref 100 

Albany  Com...  100 

Albany  (N  Y)  Safe 

Dep  A;  Storage  100 

Allied  Chem  A  Dye 

<'orp (t) 

Preferred 100 


110 
83 
68 

275 

TEE  & 
TOOK 

Per 

95 

281 

285 

165 


"7 

81 


88 
73 

310- 


Shart. 

97 

287 

310 

175 


82 


90 

150 

160 

158 

160 

821^ 

8334 

105 

115 

155 

160 

38 
188 
125 
175 

58 
160 
155 
128 


Per 
67 

63^ 
27 

5 
30 
62 

75" 

6O" 

150 

63^ 
106^ 


38  Ji 
193 


175 
156 
133 


Share. 
68 


175 

64 

107 


o  Purchaser  also  pays  accrued  dividend.     6  Assessment  paid,     d  Price  per  share,  not  per  cent. 
n  Nominal,     r  Canadian  price,     a  Sale  price,     t  New  stock,     u  Ex  cash  and  stock  dividend. 
Without  par  value. 


h  Par  value  81,000. 
t  Ex  stock  dividend. 


*  Last  sale.     J  Par  valne  $108. 
s  Ex  dividend,     y  Ei  rlgljtgw 
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INDUSTKIAL  AND  MISCELLANEOUS  STOCKS 


[Vol.  IIT. 


Stocks.     Par. 


Bid. 


Allied  Pack  new.  (t)'d 

Prior    pref..-100 

Senior  pref..lOO 
AUlft-Chalmera  Mfg 

Common 100 

Preferred 100 

Aluminum  Mfre  (t) 

Preferred 100 

Amal  Sug  1st  pf  100 
Adi  Aerl  Chem.lOO 

Preferred 100 

AD^er   Bakery . .  1 00 

l*ref  erred 100 

Am  Bank  Note.  50 

Preferred 50  J 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Bosch  Magn(t)  d 
ABiBrakeSh<kF(t)  d 

Preferred 100 

American  Can . .  100 

Preferred 100 

Am  Car  <fe  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chain.  CI  A. 25  d 
Am  Chicle (t)  d 

Preferred 100 

Am  Cigar 100 

Preferred 100 

AmCoalof  N  J--25 
Am  Cotton  Oil.  100 

Preferred 100 

AmCredltlndemlOO 
Am  Cyanamld-lOO 

Preferred 100 

Am  Drug  Synd..l0 

Am  Express 100 

American  Glue.  100 

Preferred 100 

Am  Hardware.  .100 
Am-JTawaiian  SS.IO  d 
'  d 


Per 

1 
10 


39  ^r 
89  M 

103" 
95}^ 

lOH 

30 

34 

87' 

.-)2 

32 

07 

86 

24 

7n 

104 
96'^ 

ior>j^ 

159 

121 

4 

34 

2VA 

IIM 

40 

76H 

82 

65 

17H 
200 
72 
71 

89 

40 

102 

r,8 

12J^ 
37 

83" 

77  V^ 
18?< 


Ask. 


AmHldeA  Leath  100 

Preferred 100 

Amer  Hosiery 25  d 

Am  Ice  Co 100 

Preferred 100 

Am  Intern  CorplOO 
Am-La  France 

Fire  Eng  Inc.lO  d    ii}4 

Preferred 100 

Amer  Laundry 

Machinery (t)  d 

Preferred 100 

Amer  Linseed..  100 

Preferred 100 

Am  Locomotive,  (t) 

Preferred 100 

Am  Mch  <fe  Fdy  100 
Amer  Metal  Co.(t)  d 

Preferred 100 

Amer  Piano 100 

Preferred 100 

AmPneu  Serv 23 

First  pref 60  d 

Preferred 50  d 

Am  Radiator 25  d 

Preferred lOOl 

Am  Rolling  MIU. 25' d 

7%  pref  (new)  1001 
Am  Safety  Razor  25  d 
American  Screw  100| 
Am  Seed  Mach-.50  d 

Preferred 100 

AmShlpbldg...lOO 

Preferred 100 

Amer  Ship  &  Com- 
merce   (t) 

Am  8m  elt  &  Ref  g  100 

Preferred 100 

Am  Snuff  com.  .100 

Preferred 100 

Am  St  F'dries  33  1-3 

Preferred 100 

American  Stores. (t)  d 
Am  Sugar  Refg.  100 

Preferred 100  d 

AmSumatTob.lOO 

Preferred 100 

Am  Thread  pref. .6  d 
Am  Tobacco...  100 

Common  B-.lOO 

Preferred 100 

Am  Type  Foun.lOO 

Preferred 100 

AmVltirf  led  Prod  50  d 

Preferred 100 

Amer  Wholesale 

Corp.  pref...  100       91 
Am  Wind  Glass 

Preferred 100     108 

Am  Wind  Glass 

Mach 100 

Preferred 100 

AmWool  (Mass)  100 

Preferred 100 

Am  Writing  Pap  100 

Preferred 100 

Anglo-Amer  Oil.£l  ds 
Armour  &  Co 

of  Del  pref...  100 
Armour  &  Co  pf  100 
ArmourLeathcomlS 

Preferred 100 

Arnold,  Constable 

A  Co .(t) 

Art  Motal  Con..  10 
Arundel  Corp 60 

Pref  ei  red 100 

Assets   Realiza.lOO 
Assoc  Dry  G'ds.  100 

1st  pref 100 

2nd  pref 100 

Associated    Oil.  100 

New  stock 25 


34  K 
115 

15  }€ 

29  >^ 

71 
117 
137 

44 
110^ 
125 

98 
IM 

42 

13 

79  H 
117 

29 

97^ 

Q&H 

47 

84 

67 

8314 

10-H 
54 
90 
132>a 
93 
34  H 
99 
29  Ji 

95 

18J< 

38 
3^ 
147H 
146J^ 
102 

75 

97 
8H 

08 


87  J^ 
92 
69  5^ 
97  M 

'2" 

79 

7'A 
79 

14 

14 '< 
43'<i 
102 

'4' 
74)., 
80 
80 

2r,A 


share. 

2 

12 

10 

40^ 
92 
s     23 
105 

il"" 
31H 

95" 

88S^ 

54 

32^ 

73 

90 

25 

72  H 
105 

96% 

107 

159^^1 

122     I 

5^j 

22li 

123^ 

48 

79 

86 

'gh 

IHA 
250 
75 
74 

GVs 
91 
42 
105 
59 
15 

7A 
41 
50 
85 
80 
19 

11^ 
95 

35 

120 

16 

30 

711^ 
117% 

45" 
113 
145 
102 
214 

46A 

14 

80 
125 

29^ 

98% 
6% 
100 

70 

70" 

87 

11 

54% 

97 
139 
100 

34 1^^ 
1001^ 

29^ 

53  K 

98 

19% 

45 
43-^ 
149 
1403^ 
103 

78 
100 
9^ 

75 

100 

110 

89 

69  J^ 
99 
50c. 

14^ 

91 

793^ 
8 

8035 

11% 

17 

46 


Stocks.    Par. 


Bid. 


Ask. 


Per 

70 
1 
1 

13 
11 
23^ 
0 

100% 

116 
74 

110 
54 

84  3^ 
10% 
23% 
78% 

73^ 

3 

12 

106  ^ 

1203^ 

113 

14 

25"" 
82 

10 
5% 

57 

95 
1083^ 

61 
101 


Assoclat'd  Simmons 

Hardware  pf.lOO 
Atlantic  Fruit- -100 

Col  Tr  ctf  dep.. 
Atl  Gulf  &  W 

Ind  SS  Lines.  100 

Preferred 100 

Atlan  Lobo3  011.(t)  d 

Preferred 50  d 

Atlantic   Refln.lOO 

Preferred 100 

Atlas  Portl  Cem  100 

Preferred 100 

Atlas    Powder.. (t) 

Preferred 100 

Atlas  Tack (t)  d 

Austin, Nlch<feCo(t)  d 

Preferred 100 

Auto  Knitter 

Hosiery (t)  d 

Autosales  Corp.  .50  d 

Preferred 60  d 

Babcock  <fe  Wil.  100 
Baldw  Loc  Wks  100 

Preferred 100 

Baltimore  Tube  100 

Preferred 100 

Barnet  Leather,  (t)  d 

Preferred 100 

Bamsdall  Corp 

Class   A 25  d 

Class   B 25  d 

Bayuk  Cigars... (t) 

7%l3tpf(new)100 

2dconv7%pfl00 
Beatrice  Cream  .50  d 

Preferred 100 

Beaver  Board  Co — 

ComvtcCl  A(t)  d 

Com  vtcClB(t)  d      13-^ 

1st  pref  V  t  c.lOO 

Beech-Nut  Pack.  20  d    71 
7%  pref  cl  B.lOO     105 

Beth'hem  Steel.  100  49% 
7%  cum  pref.  100  89% 
8%convpref.l00     loi 

Bluings  ASpen.. 25  d 
Preferred 25  d 

Bliss  (EW)  Co.. (t)d    17 

Preferred 50  d    57 

2nd  pref 10  d      83^ 

Bloch  Bros  Tob.25d 

Preferred 100       95  U 

Blumenthal  (S)—     1 

Inc7%  pref-.lOO       91% 
Booth  Fisheries,  (t)  d      5 

l8t  pref 100       29 

Borden  Co 100     117 

Preferred 100     loi 

Borne, Scrymser  100  125 
Bost  Belting  pf  _  100  20 
Boston  Woven  Hose 

&  Rub,  com..  100        86 

Preferred 100       97 

Brill  (J  G) 100       76 

Preferred 100 

Bristol  Brass 25  d    .11 

Brlt-Amer  Tob..£l  d    233 

Ordln  bearer.. £1  d    231^ 
British  Col  Fish       | 

A  Packing 100  r 

British  Empire         1 

Steel,  com lOO! 

Ist   pref 100!      54 

2d  pref 100' 

Brown  Shoe 100       42 

Preferred 100       86 

Brunswick-Balke- 

Collender  pf.lOO       97 
Brunswick  Term 

A  Ry  Sec  Co- See  Syeam 
Buckeje  Pipe  L.SOd 
Bucyrus  com 100       383^2 

Preferred 100     103 

Burns  Bro7%pf. 100      115% 

Prior  pref 'ce  .  100       94 

Ci  A  com  stk.(t)      104 

Cl  B  com  8tk-(t)       24 J 
Bush  Terminal.  100       66 

Preferred 100       78 

Bush  Terminal 

Bldgs.pref 100 

ButterlckCo...lOO 
CaddoCentOAR  (t) 


share. 

73 

1% 
1% 

143^ 

12 
2% 

12 
101% 
117 

77 

5.5" 

86 

11 

24 

86 

8 
3% 
13  3^ 

108 

121% 

115 
16 

483^ 
32 
90 

103^ 

6 
59 
97% 

63" 
103 

3 

2 

10 

713^ 

49% 
89% 
106 
10 
15 

18% 
59 
10 
35 


Stocks.     Par. 


Bid. 


75),- 
87 
84 
25% 


Cal  Pack  Corp..(t)'d 
Calif  Petrol 25  d 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 

Cambria  Iron 50  d 

Cambria  Steel. ..50|d 
Campbell  Baklng(t)  d 

Preferred 50  d 

Canada  Cement  100 

Preferred 100 

CanFdysAForg.  100 

Preferred 100 

Can  SS  Lines..  100 

Preferred 100 

CanadlanCarAFlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'n  ExpIos.lOO 

Preferred 100 

Can  Locomotive  100 

Preferred 100 

Can  Woollens..  100 

Preferred 100 

Canton  Co  v  t  .100 

Caracas  Sugar 50 

Carib  Syndicate. 25 
Carriage  Fact..  100 

Preferred 100 

Case  (J  I)  Plow  Wks 

Com (no  par) 

1st  pref 100 

2d  pref 100 


89% 

16% 

1% 

79% 
18% 
91% 


39% 

23 
38 
85% 
104 
25 

ii" 

44 
21 
68 


d 


10 


94 
5% 

33 
119 
103 
135 

24 

90 
100 

78 

io" 

24 
24 

15 

6 

14% 

44 

90 

100 

RRs 

71 

40% 
105 

161" 
105 

26 

70 

80 

92%i 
17% 
1% 
79% 
18% 
93 


40 

28" 

41 

85% 

40" 

13" 


69 


90.. 


12 
3% 


H 


8 
2 


Case  (J  I)  Thresh 

Mach  com 100 

Preferred 100 

jCise  Lockwood  A 

Bralnard  Co.  100 
Celluloid  Co...  100 

Preferred 100 

Central  Agulrre 

Sugar  Cos 20 

Central  C  A  C.lOO 

Preferred 100 

C^nHudStbtpflOO 
Cent    Leather..  100 

Preferred 100 

Central  Steel... (+) 

Preferred 100 

Cent  Teresa  Sug.  10 

Preferred 10 

Century  Ribbon 

Mills  com (t) 

Preferred 100 

Cert'n-teed  Prod(t) 
1st   pref 100 

2d  pref 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chandler  Motor  (t) 
Chesebr'gh  Mfg  100 

Preferred 100 

Chic  June  Rys  A 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip. .25 

Preferred 25 

Chic  Wllm  A  Frank 

Coal  com lOO 

Preferred 100 

Childs  Co 100 

Preferred 100 

ClnTob  Wareh.lOO 
Cin  Un  Stk  Yds  100 
City  Investing.  100 

Preferred 100 

Cleve  Automob.(t) 

Preferred 100 

Cleve-Cliffs  Iron  (t) 
Cleveland  StonelOO 
Clinchf  Coal...  100 

Preferred 100 

Cluett,  PeabodylOO 

Preferred 100 

Coca-Cola  Co... (t) 

Preferred 100 

Collins  Co 100 

Colo  Fuel  Air..  100 

Preferred 100 

Colt's   Patent 

Fire  Arms  M..25 
Col  Graph  Mfg.(t) 

Preferred 100 

ColumCarbon..  (t) 
Com  Solvents  A.  (t) 

Class  B (t) 

Comput-Tabulat  A 

Recording  Co.  (t) 
Congoleum  Co..(t) 

Preferred 100 

Conley  Tin  Foil.(t) 
ConsolCarHeat.  IOC 
Cons  Cigar  Corp  (t) 

Preferred lOO 

ConsCoal  ofStL  100 
Consol  Dlstrlb..(t) 
ConsIce(Pltt8b).50 

Preferred 50 

Consol  Textile.. (t) 
Cons  Coal  of  Md  100 
Consumers   Co.  100 

Preferred 100 

Continental  Can.  (t) 

Preferred 100 

Continental  Mot  10 
Continental  Oil.. 25 
Corn  Prod  Refg  100 

Preferred 100 

CosdenACo  com  (t) 

Preferred  now  100 
Cosg-Meeh  Coal  (t) 
Cramp  (Wm)  & 

SonsShAEBld  100 
Crescent  Pipe  L.25 

Crex  Carpet 100 

Crock- Wheeler    100 

Preferred 100 

Crucible  Steel..  100 

Preferred 100 

Cuba  Cane  Sugar  (t) 

Preferred 100 

Cuban-Am  Sug..  10 

Preferred 100 

Cuban  Dominican 

Sugar  com (t) 

Preferred 100 

Cudahy  Pack..  100 
Cumberl  Pipe  L  100 
Cushman's  Sons  (t) 

7%  pref 100 

8%  pref (t) 

Cuyamel  Fruit.. (t) 
DU  Holmes  Ltd  100 
Davis  C  A  C.lOO 
Davison  Chem. .  (t) 
Devoe  A  Raynolds 

Inc  Ist  pref..  100 
Deere  A  Co  pref  100 
DLA  WCoal...50 
Det  A  Clev  Nav.50 
Diamond  MatchlOO 
Dixon  (J)  Cruc.lOO 
Dodge  Mfg  pref  100 
Dominion  Bdge  100 
Dom  Coal  pref.  100 
Dominion  Glass  100 

Preferred 100 

Dom  I  A  8  pref.  100 
Douglas  Pectin,  (t) 


Per 

20 
67 

250 

80 

108 

79 
79 
70 

1.3" 
34% 
40 
88% 


Ask. 


28% 
92% 
30 


100 
104 
48 
220 
110 

138 

88% 
81 

25" 


26 

75 
157 
112 

18 
120 

75 

98 
ds  20% 
ds  87 
d     .. 

92 

30 

99 

67% 

99 

70% 

94 

22' 
90 


24% 
% 
% 

42 

33 

25 

71% 
149% 
98% 
9% 
36 
17 
50 


d 


2 
16 

6% 

"4" 

60 

49% 

103% 

5% 

36% 
127 
115% 

24% 

86 

19 

50 

16 

20 

30 

75 

61 

90 

11 

43 

28% 

93% 

43-i 

33 

50% 
111 

43 

97 

98 

57% 
230 

78 

48% 

90 

60 

91 

76 
112 
136 

80 

60 

81 

104" 
60 
11 


share. 

21 
70 


86 
112 

81 


13% 

35 

40% 

90 
1% 
3% 

31% 
98 

65 
66 

120 

48%' 
230 
115 


81% 
30  ii 
25% 


160 

115 

25 

130 


21% 

89 

46 

35" 
105 

68 
101% 

71 

95 
175 

22% 
105 

25% 
% 
% 

43% 

40 

30 

72 
150 
100 

12 

40 

17% 

65% 

75 


Stocks.      Par 


DomStCorpcomlOO 

Preferred 100 

duPont  (E  1)  de 

N  A  Co  com.  100 

Deben  stock. 100 
Durham  Hosiery  50 

Preferred 100 

Eagle   Lock 25 

Eastern  Mfg 5 

Preferred 100 

Eastern   Steel..  100 

1st  preferred.  100 
Eastman  Kodak. (t) 

Preferred 100 

Eaton  Axle  A  Sp  (t) 
Edm's  A  JonesCort 

Preferred 100 

Elsenlohr  (Otto)  A 

Bro 100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
Elec  Stor  Batt..(t'i 
Elgin  N  Watch.. 25 
Elk  H  Coal  Corp  50 

Preferred 50 

Ely  Walker  Dry 

Goods 25 

1st  preferred.  100 

2d  preferred.  100 
Emerson-Brant.  100 

Preferred 100 

Endlcott-Johnson50 

Preferred 100 

Eureka  Pipe  L.lOO 
Exch  Buff  Corp.(t) 
Fair    (The)    (Chic) 

Common (f) 

Preferred 100 

Fairbanks  Co 25 

1st  preferred- 100 

2d  preferred.  100 
Fajardo  Sugar..  100 
Famous  Players- 

Lasky  Corp-.(t) 

Preferred 100 

Fay  AEgancomlOO 

Preferred 100 

Federal  Sug  Refg  1 00 

Preferred 100 

5th  Ave  Bus  v  t  c  (t) 
Firestone  TARublO 

6%  preferred- 100 

7%  preferred- 100 
Fisher  Body (t) 

Preferred 100 

FlshB'dyOhlopflOO 
Flsk  Rubber  com  25 

Preferred 100 

Flelshmann  Co-(t) 

Preferred 100 

Ford  Mot  of  Canad 

Fostoria  Glass-.IOO 

Foundation   Co.(t 

Preferred (f) 

Franklin  (HH)  Mta 

Preferred 100 

Freeport  Tex  Co  (t) 
Galena-Slg  Oil   100 

Pref  (old) IOC 

Pref  (new) ...100 
Gardner  Motors  (t) 
GenAmTankCar(t) 

1st  preferred.  100 
Gen  Asph  com.  100 


Bid. 


Per 


128 
83 


•    6% 

82 
4% 

62 

49% 
104 
6 

37 
127% 
116% 

24% 

87% 

21 

57 

17 

25 

50 

85 

61% 

91      I 

11% 

44     I 

28% 

96     I 

4% 
35 

114" 

45 
100 
102 

58% 

82" 
49 


61 
93 


141 
85 
60% 

94% 

67" 
11% 


..100 


----  t) 
— -(t) 
.100 
...100 
...100 


i    86 
i       6% 

59 

16 

1  165" 
1083^ 
i    20 
I    35 
90 

04 

96% 
I    59% 
I    45 
I     1 3 14 
I    30 

I    22 
102  5^ 
82% 

1 

14 

I    62% 

108% 

95 

!    21 

I    30 
101% 

:  4 
20 

8 
93 

•  58 
82 
55 
75 
63 
90 

9% 
63 

87% 
87 
156 


Ask. 


Preferred 
Gen  Baking 

Preferred  , 
Gen  Cig  com 

Preferred . 

Deb  pref 

General  ElectrlclOO 

Special  6%  stk  10 
Gen  Fireproof 'g.(t) 

Preterred 100 

Gen  Motors  (no  par) 

Preferred 100 

Deb  6%  stk..  100 

Deb  7%  stk. .100 
Gen   Petrol 25 

Preferred 25 

Gen  Ry  Signal.  100 

Preferred 100 

General  Refract. (t) 
Gen  Tire  A  Rub  .50 

Preferred 100 

Gillette  Sat  Raz  (t) 
Gilllland  Oil  pf.lOO 
Gimbel    Bro3...(t) 

Preferred 100 

Glen  Alden  Coal  (t) 
Glldden  Co  (no  par) 
Globe-Wernicke  100 

Preferred 100 

Godch'x  Sug  Inc  (t) 

Preferred 100  d 

Goldwyn   Pict..(t)!d 
Goodrich  (B  F).(t)d 

Preferred 100 

Goodyear  Tire  A 

Rubber  com.  100 

Preferred 100 

Prior  pref 100 

Goodyear  T  A  R  of 

Canada  pref.  100 
Gorham  Mfg  pf  100 
Grasselii  Chem.lOO 

Preferred 100 

Gray  A  Davis.. (t) 
Gray  A  Dudley.  100 

Preferred 

GtAAP  Tea  pf.lOO 
Great  LakesTowlOO] 

Preferred 100 

Great  Nor  Pap.  100 
Great  West  Sug.  25  d 

Preferred 100 

GuantanamoSug(t)  d 

Preferred 100 


98 
6 

36 

42% 
112 
140 
400 

60% 

85 

22 

85 

11% 

60 
110 
105 
6% 

39% 

91 

27 

62 

92 
108 

82 
105 
104% 
172 

10% 

13% 

87 

13% 

79 

79 

93% 

30% 

23 

47 

70 

48% 
150 

95 
ds262% 


46 
99 
ds  74 
6% 

96" 
8% 
50 
10 
19 
72 

8% 
35 

87 

70 

35 
120 
100 
6% 

83 

95 
106 

48 

173" 

87% 
105 

5% 
85 


ihare. 
71% 

128% 

84% 

12 

80 

90 
7 

62 

17% 

43 
106% 
109% 

20% 

35% 

95 

66 

97% 

60% 

48 

14% 

35 

23 
103% 

"1% 
15 
63 
113% 
96 
23 

50 
102 
10 
30 
15 
95 

58% 

84 

65 

85 

66 
105 
9% 

64 

89 

90 
160 

98% 

7 
39 
43 


405 

62 

95 

26 

88 

11% 

61 

115 

106 

7 

41 

96% 

27% 

64 

94 
111 

83 
108% 
106 
173 

10% 

13% 

88 

13% 

80 

81 

97 


51 

75 

48% 
155 

98 
265 

47" 
100 
76% 

7 
90 
95 

9 
65 
11 

19% 
74 

8% 
30 
89 

77 

40 
126 
101% 
7 

85 
100 
109 

88" 
180 

88% 

1053^ 

5% 

93 


o  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  percent.     *  Last  sale.     J  Par  value  $100.     n  Nomlaal.       «  Price  per  cent  of  par. 
r  Canadian  price.     »Saie  price.     (Mew  stock      o  Ex  stock  dividend,     r  Assessment  paid,     y  Ex  rights,     t  Without  par  yalue. 
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INDUSTRIAL  AND  MISCELLANEOUS  STOCKS 


47 


Stocks.      Par 


Bid. 


.100 

.100 

.100 

100 


Gulf  States  O  &  R- 

Gulf  States  Sfl.  100 

Istpref  trctf-lOO 

Hablshaw  Electric 

Cable (t) 

Hale  AKllburn.  100 

Preferred 100 

HallSwltch&Slg  100 

Preferred 100 

Hamll-Br  Shoe.. 25 
Hanna  (M  A) 

1st  preferred. 
Harb-Walk  Ref 

Preferred 

Hartman  Corp 

Rights (t) 

New  stock (t) 

Hart,  Schaffner 

<fe  Marx 100 

Preferred 100 

Haak&Bark  Car  (t) 
Havana  Tob-..100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Hayes  Wheel (t) 

Hazel-Atlas  Glass25 
HeIme(GW)Co 
New.  common.  26 

Preferred 100 

Hendee  Mfg.. .100 

Preferred 100 

Hercules  PowderlOO 

Preferred 100 

Herr-H  -M  arSaf  e  100 

Heywood- 

WakefleldCo  100 

Preferred 100 

Hock  Val  Prod..  10 
Holly  Sag  Co... (t) 

Preferred 100 

HolyokeWatPo.lOO 
Hood  Rubber... (t) 
Hooven  Owens  <fe 

Rentschler  pf  100 
Household  Prod,  (t) 
Houston  Oil  ctf 3  100 
Preferred  ctfs  100 
Dlvoblig...F&A 
Howe  Scale  pf-.  100 
Hudson  Mot  Car  (t) 
Humble  OH  &R.25 

Hupp  Motor 10 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Hydraulic  Steel,  (t) 

Preferred 100 

nUnola  Brick -.100 
Illinois  Pipe  L..  100 
Imperial  Glass- 100 

Imperial  Oil 25 

Imperial  Tob  of 

Canada  com 5 

Imperial  Tobacco 

of  GB&I 

Indepen  Brew'g-80 

Preferred 60 

Indep  Oil  &  Gas-.t 
Indiahoma  Refg.-5 
Indiana  Pipe  L..50 
Indian  Ref  com.  10 

Preferred 100 

IngersoU-Rand .  100 

I'ref  erred 100 

Inland   Steel 23 

Preferred 100 

Intercont  Rub.  100 
Int  Agr  Cor  com  100 

Preferred 100 

Inter  Button  Hole 
Sew  Machine.  .10 
Int  Cement  Corp  (t) 
Int  Cigar  MachlOO 
Int  Combust  Eng  (t) 
Int  Educational 
Publish'g  com. 60 

Preferred 50 

Int  Harvester..  100 

Preferred 100 

Int  Mer  Marine.  100 

Preferred 100 

Inter  Nickel 25 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Pref  stamped  100 
Internal  Petrol,  (t) 

Inter   Salt 100 

Intemat   Shoe-.(t) 

Preferred 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book. -100 
Intertype  Corp.(t) 
Invincible  Oil... 50 
Iron  Prod  Corp-(t) 
Certlfs  of  deposit 

Preferred 100 

Iron  Steambt  Co.  10 
Isl'd  Oil  &  Trans  10 
JRMontgomery  100 

Preferred 100 

Jewel  Tea 100 

Preferred 100 

John3-Manv,Inc(t) 
Johnson  Tin  Foil 

4  Metal 100 

Jones  Bros  Tea- 100 
Jones  <fe  Laughlin 

Steel  7%  pf-.lOO 
Juncos  Cent  Sug  100 
KC  Stk  Ydsof  Me 

Common 100 

Preferred 100 

Kanawha  &  Hock 
Coal  &  Coke- 100 
Preferred 100 


ds 


d 


Per 
98  K 


Ask. 


d    

88 
110 
101 

82 

40 

118 
1181^ 

25c'. 
50c. 


44 
34}^ 


HO' 

16  H 

So 
105 
104 

50 

119 
103 

26" 
75 
440 
54 

85 
321^ 

47 
81^ 


86 
25 
36 

16>^ 
12K 

4 
54  K 

2 

76 

152 


d    93 
d  ... 


16 
3 

8 
4 

IH 
85 
4 

165'" 
103 

32]4 
100  H 


Va 


3 

34 
57 

21^ 


share, 
s       6 
76^ 
106 

Vh 
11 


49 
90  M 


82 '4 

2H 

405^ 

119 


75c 
1 


34  ^ 
36H 

55!^ 
113 

17  H 

88 
110 
106 


107 

2 

29 

79 

55' 

95 

32  3< 
49 


88 
25  H 
361^ 
16H 
1214 
41^ 
55  Ji 

% 
5 

77^ 
154 
94 
94 


17 


4K 

1?^ 
87 
5 

175" 
106 
33 
101 V^ 

3K 
1 

5J^ 

4^ 
35 
62 
21K 


lOc. 
4 

73 

106 

8 

31^ 

10  Ji 

74 

29  J^ 

85 

60 

15  >^ 

83 

72 
114 

60 
102 

67  H 
29 

42 
43 


105 
15J^ 
65 
84 

80 
28^4 

107 
90 

73 
68 

10 
70 


Stocks.    Par, 


^ans  &  Gulf  Co.  10 
Kayser(Jul)<tCo  (t) 

1st  preferred     (t) 
Kelly-Sprlngfleld 

Tire  com 25 

8%  preferred.  100 

6%  cum  pref- 100 
Kelsey  Wheel- .100 

Preferred 100 

Kentucky  Wag- 100 
Keyst  Tire  &  R.IO 
Kinney  (G  R).-(t) 

Preferred 100 

Klrby   Lumber.  100 

Preferred 100 

Kresge  Dept  Sts.(+) 

Preferred 100 

Kresge  (SS)  Co.  100 

Preferred 100 

Kress  (SH)&  ColOO 

Preferred 100 

Lake  Sup  Corp.  100 
Lake  of  the  Woods 

Milling 100 

Preferred 100 

Landers,  Frary 

&  Clark 25 

Lanst  MonotypelOO 
Laurentide  Co.  100 
Lee  Rub  &  Tire,  (t) 
Leh  Coal  A  Nav.60 
Lehigh  Val  Coal 

Sales 50 

Leh  &  Wilkes-         I 

BarreCoal 50\d  200 

Libbey-Owens 

Sheet  Glass-. -25 

Preferred 100 

Llbby.  McNeU  & 

Libby--- 10 

Liberty  Mills-.  100 
Library  Bureau.  100 

Preferred 100 

Llg&MyersTob.lOO 

Common  B.-lOO 

Preferred 100 

Llggett's  Internat — 

Common 100 

Preferred 50 

Lima  Locom (t) 

7%  pref 100 

Lindsay  Light 

Preferred . . 
Lit  Brothers. 

Loew's  Inc 

Loft  Inc 


Bid. 

Ask. 

Per 

share. 

d         M 

% 

d    35 

S5H 

d    95 

101 

d     24  J^ 

25 

70 

80 

70 

75 

80 

84 

99 

104 

9 

d      iVs 

2 

d    47 

51 

90 

98 

190 

78 

82 

d    35 

36 

91 

95 

245 

253 

100 

112 

155 

200 

118 

2H 

3 

s   170 

175 

r  117 

d    54 

56 

73 

74  K 

r     89 

89  K 

i  i^H 

12% 

dx   12i4 

67 

d    78 


d  131 
106 

6o 

85 

97 

200 

200 


.10 
.100 
..10 

) 


73 
50 
65 


60c 

5 

74  K 

107^ 
SVs 
31H 
10% 
76 
29}^ 

110 
60  M 
15  M 
84}^ 
72H 

115 

105" 
69 
29  H 

43  H 
45?^ 
101 
8 
Vi 
95 

l'%]4, 

70 

89 

90 
29  K 

107H 
110 

76 
70 

16 


.(+) 
Loose  Wiles  Bis.  100 

1st   pref 100 

2d  pref 100 

Lord  &  Taylor.  100 

1st   pref 100 

2d  pref 100 

LoriUard  (P)...100 

Preferred 100 

Lukens  Steel 50 

MacAndrews  & 

Forbes 100 

Preferred 100 

Mackay  Cos...  100 

Preferred 100 

Mack  Trucks  Inc(t) 

1st  preferred.  lOO 

2d  pref  erred..  100 
Macy  (RH) (t) 

Preferred 100 

MagnoliaPetrol.lOO 
MaUison  (H.  R.){t) 

Preferred 100 

Manatl  Sugar..  100 

Preferred 100 

ManhatElSup-  (t) 
Manhat  Shirt -..25 

Preferred 100 

Maple  Leaf  Mill  100 

Preferred 100 

Maracaibo  Oil 

Exploration  .  .  (t) 

Marland  Oil (t) 

Marlin-Rockwell 

Corp  V  t  c (t) 

Martin-ParryCor(t) 
Mason  Tire  &  R.(t) 

Preferred 100 

Mathi's'n  Alkall-50 
Maxwell-Mot  A  100 

Class  B  (no  par) 
May  (The)  Dept 

StoresCocom  .50 

Preferred 100 

McCrory  Stores  (t) 

NonvotcmclB(t) 

Pref  with  war.  100 

Without  warr  100 

Warrants 

MengelCo 100 

Merc  Stores 100 

Merg  Linotype- 100 

Mex  Eagle  Oil 5 

MexSeaboardOlUr) 

Vot  trcfts...-(t) 
Mich  Llmest&Ch25 

Preferred 25 

Mid  States  Oil-.  10 

Mid  vale    Co (t) 

MidvaleSt&Ord50 
Miller  Rubber..  100 

Preferred 100 

Mohawk  Rubb.lOO 

Preferred 100 

Mollne  Plow   Ist 

pref 100 

Montgomery  Ward 

Co,  common. (t) 

Preferred 100 

Class  A (t) 

Moon  Motor  Car(t) 


1% 

201^ 

n% 

50 
106 

96 

55 

85 
130 
162 
113 

10 

133 

97 
108 

65K 

741^ 

89 

83 

61% 
113 
130 

30  J^ 

86 

48 

72 

35 

40  K 
110 
50 
85 

171^ 
18^ 

2 
29 

iV" 

35 

41 

11^ 

84 
112 

80 

76 
130 

95 

25 

20 

235 

155 

4Ji 

9 

85-8 
23 
23 

4J^ 

26' 

87" 

5 

30 


d    22M 

108 
d  101 
d     2lK 


80 


136 
108 

&Ys 
75 

loi" 

215 
215 
117 

80 
51 
65M 

8 

20% 
18 
7 

50  H 

111 

105 

65 

90 

16.5' 

117 

20 

136 
100 
110 

66 

74^ 

91 

86 

63 
116 
132 

30  H 
89 
50 
80 
38 

^IH 
116M 


Stocks.  Par, 


Bid. 


Ask. 


Per 
20% 


18 

183 

4 

30 

3 

17 
37 

415^ 
12M 

85H 
125 
85 
80 

99 

38 

23 

250 

159  K 

5^ 

oVi 

0% 
25 
25 

5 
16H 
27 

61J^ 
90 

8 


23 

loii^ 

21J 


Morris  (Philip)..  10  d 
Morse    Twist    Drllll 

&  Machinery.. 50  d  138 
Mountain  Prod..  10  (is  14 
Mulllns  Body  .-(t)  d 

Preferred 100 

Murisiiigwearlnc(t) 
Nash  .\l()tor(nopar) 

Pref  Clas.s  A.lOOl 
NashWarehAEUOOl 

Nat  Acme  Co 50'd 

Nat  Blccult 25(i 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref 100 

Nat  Cloak  A  Suit  100 

Preferred 100 

NatCondultAC.(t) 
Nat  Dept  Stores  (t) 

1st  pref 100 

NatEnamAStpglOO 

Preferred 100 

Nat  Flre-Proofg-50 

Preferred 60 

Nat  Fuel  Gas 

Nat  Lead 100 

Preferred 100 

Nat  Leather 10 

Nat  Ref  com 25 

Preferred 100 

Nat  Sugar  Refg- 100 
Nat  Supply  Co--50 

Preferred lOOj 

Nafl  Transit- 12. 50. d 
Natomas  Co  of  Cal 

preferred 100 

New  Departure 

Mfg  pref 100 

New  England  Spun 

Silk  pref 100 

N  J  Zinc 100 

New   Mexico  A 

Arizona  Land..l 
NewNlqueroSuglOO 
N  Y  Air  Brake  .(t) 

Class  A  stock-  (t) 
N  Y  Canners,Inc(t) 

7%  cum  pref- 100 
N  Y  Dock 100 

Preferred 100 

N  Y  Shlpbldg  .(t) 
N  Y  Steam  pf 
N  Y  Transit. - 
Nicholson   File 
Nlles-Bem-P'd 

Preferred 

Nor  A  W  StboatlOO 
NorthAmerCo-.lO 

Preferred 50 

N.  A.  Pulp  A  Pap. t 
North  A  Judd-.-25 
Northern  Pipe  LlOO 
Nova  Sc  St  AC- 100 
Nunnally  Co--.(t) 
OgllvleFlMlUS-lOO 

Preferred 100 

Ohio  Body  A  Bl.(t) 
Ohio  Brass,  pf..  100 

Class  B (t) 

Ohio  Fuel  OU 1 

Ohio  Leather...  100 

Preferred 100 

Ohio  Oil,  new.. -25 
OklaProd  A  Ref.. 5 
Old  DoralnSS..100 
Onyx    Hosiery.. (t) 

Preferred 100 

Orpneum  Circuit.! 

Preferred 100 

Otis  Elevator. -100 

Preferred 100 

Otis  Steel (t) 

lat  preferred.  100 
Owens   Bottle... 25 

Preferred 100 

Pac  Coast  Co..  100 

1st  pref 100 

2d  pref. 100 

Pacific  Develop  (t) 
Pacific  Mall  SS.  100 
Pacific  Oil  (no  par) 
Packard  Motor.- 10 

Preferred 100 

Palge-Det  Mot..  10 
Palrpont  Corp.  100 
Pan  Am  Petrol 

A  Trans  com. 50 

Com  class  B..50 
Panhandle  P.  A  Rt 

Preferred 100 

Paragon  Refg — 25 
Preferred 100 


.100 
.100 
.100 
.100 
.100 


12K 

33'" 

871^ 

97 

10 

8^i 
48 ''^s 

120?^ 
82 

105 

100  H 

58 
93 

37% 

91H 

40  H 

91 
7 

19 

83 
119 
1103^ 
3 

30  H 

86'" 

55H 
102 
22 


105 

102 
140 

2H 
95 
35 

46M 

27 

86 

18 

42 

10 

91% 

92 
181 

27 

75 
215 

21 

43K 

50c 

42 

101 

13 

8 

300 


IVs 


sh 


are. 
20% 


76 
11 


53  Ji 
240^ 

86" 

17Ji 

92H 
122 

94 
7% 

45 

41 
107 

15 

32 

17H 
% 
8 

38}^ 

llYi 
90 

17H 
160 

57  Ji 
53^ 

IK 
16 
5 


ParlshA Bingham  A  d  ^M 

Parke.  Davis  Co- 26  d  --- 

Park  A  Tilf.  Inc(t)  d  33 

PeckStowAWllc.25d  ... 

Peerless  Trk  A  M  50  d  27  ^ 

PennCoalACoke.50d  32^ 

Penn  Salt  Mfg..50(i  87 

PennSeab'sSteel  (t)  d  1% 

Penn  Traffic. -2 >i  d  2 

Penn-MexFuel.-25d  19 

Penney  (J C) pref  100  102 
Pettlb  Mulllken  100 

Ist  preferred.  100 

2d  pref 100 

Phelps-Dodge -.100  140 

Phila  Insul  Wire  (t)  d  45 

Phillip. -J   Corp    (t)  d  55 

Preferred 100  85% 

Phillips  Petrol -.(t)d  22 M 

PUoenlx  Hosiery .  .6  d  27 

Preferred 100  90 

Plerce-Arrow     Mot 

Car  Corp  (no  par)  d  8 

Preferred lOOl  19  H 

Prior  pref (1)  d    60 


14  M 
89 

331^ 
89 
98 
25 

8»/f 
483^ 

123 
84 

108 

59" 
95 

% 

7j^ 

20 

86 

1193^ 

112!^ 

3% 

130 

88 

553^ 
106 

22% 

2% 


106 
145 

3 
100 
S534 
47 
281^ 
90 

46 
15 

92H 
9o 

30"" 
81 
220 

4i^ 
102 

141^ 

9 

310 

120 

2 

90 

78 


54 
1 

34" 

90 

171^ 

94 
124  3^ 
100 
8 

49 

42 
110 

20 

35 

19 

Va 
8% 

SS% 

11^ 

92 

17M 


58 

53^ 

1% 
44 

6 
59 

0% 
80 
33  Ji 
33 
28% 
33 
88  >i 

2% 

2M 
21H 


Stocks. 


Pa 


Pierce  Oil  Corp-25 

Preferred 100 

Pigg  WIgg  Corp.  (t) 

Preferred 100 

PIttab  Brewing- -50 

Preferred 50 

Pitts  Coal  (Pa)- 100 

Preferred. .  .-100 
Pitt.sbOil  A  Gas- -5 
Plltab  PI  Glass  100 
Pitts  Rolls,  pref  100 
Pittsb  .Ste.ll  pf.  100 
PllmptoriMfgColOO 
Por-RlcanATob  100 

Hcnp 

Postum    Cereal. (t) 

Prof  erred 100 

PowCorpNY  pf.lOO 
Prairie  OilAGaslOO 
Prairie  Pipe  L.lOO 
PrattAWhlt  pf.lOO 
PreasedSteelC;ar  100 

Preferred 100 

Proc  A  Gamble.. 20 

Preferred 100 

6%  preferred.  100 
Prod  .t  Ref  Corp. 50 

Preferred 50 

Pullman  Co 100 

Punta  Alegre  Sug  50 
Pure  Oil  Co 25 

Preferred 100 

8%  preferred.  100 
Quaker  Oat3--.100 

Preferred 100 

Ry  Steel-Spring  100 

Preferred 100 

Rainier  MotCorp(t) 

Preferred 100 

Reece  Button- 
Hole  Machine  10  d 
ReeceFold  Mach  10  d 
Rela(Robt)ACo   (t) 

1st  preferred -100 
Rem'g'n  Arms.  Inc 

Ist  7%  pfserAlOO 
Remington  Typew- 

Common 100 

1st   pref 100 

Ist  pf  aer  S-.lOO 

2d  pref 100 

Reo  Motor  Car.  10 
Replogle  Steel.. (t) 
Repub  I  A  Steel.  100 

Preferred 100 

Reynolds  Spring  (t) 
Reynolds  (R  J) 

Tobacco 25 

B  Common 25 

Preferred  ..-100 
Rocky  Mt  Fuel  100 

Preferred 100 

Rome  Brass  AC  100 

Rome  Mfg 100 

Royal  Bak  Pow  100 

Preferred 100 

Royal  DutchCoNY 
Saco- Lowell  Shops 

Common 100 

Preferred 100 

2d  Preferred. .100 
Safety  CarHALlOO 
St  L  Car  Co  pf-100 
St  LCot  Comp-100 
St  L  Rocky  MTt  A 

Pacific  Co- -.100 

Preferred 100 

SantaCeclllaSug(t) 

Preferred 100 

Sapulpa   Refg 5 

Savage  Arms 100 

Sav  Rlv  Lum  pf  100 
Savan'h  Sug  com(t) 

Pref  erred -..-100 
Schulte  Retail  St(t) 

Preferred 100 

Scovlll  Mfg 100 

Sears,   Roebuck 

A  Co  com-..  100 

Preferred 100 

Selberllng  Rubb.(t) 

Preferred 100 

ShaffO  A  R,  pf-100 
Sharon  Steel  Hp-50 
Shell  TranspATr  £2 
Shell  Union  Oil-  (1) 

Preferred 100 

Sherw-WUliams  -25 

Preferred 100 

Sher-Wms  Can- 100 

Preferred 100 

Shredded  WheatlOO 
Simmons  Co (t^ 

Preferred 100 

aimms  Petrol  Co  10 
Sinclair  Cons  Oll(t) 

Preferred 100 

Singer   Mfg 100 

Singer  Mfg  Ltd. -£1 

SkellyOll 25 

Sloss-Sheff  SAI.IOO 

Preferred 100 

Smyth  Mfg  Co.  100 

Solar    Refining.  100 

Sonora  Phon,  pflOO 

Southeast  Exp.  100 

Southern  Pipe  LlOO 

145       Sou  States  Oil. --10 

46       South  Penn  Oil- 100 

68       So  Porto  RlcoSug  100 

90  Preferred 100 

22*/i  S'west  Pa  P  L-lOO 

28       Spalding  (AG)ABro 

95  1st  preferred.  100 

Splcer  Mfg  Co.. (t) 

81/^       Preferred 100 

19^^1  Stafford  Co  pf. -100 
04     II 


Bid. 


Per 
i       1% 

19 
i       5 
i     10 
/       1»^ 
i      4»/i 

60 

06% 

i     

196 

84 

04 
112 

■i     65" 

i     50 

109% 

94 

107 

98 

51 'M 

83 
ill  24 
155 
lOS  % 

17J^ 

46 

iir>% 

51 

16 

67 

86 
210 

98% 
100 
110 


15 
2 

13H 
65 


33% 

88 

90"" 

16Ji 

8% 

89 
19K 

128 
72J^ 

116  ^ 
2% 
3% 

125 

100 

120 

47J^ 

95 
101 
99 
91^ 
25 
40 

27 
50 

i^ 
1 
30% 

4 
50 
76 

95  M 
112 

188 


Ask. 


share. 
iVs 
20 
30 
43 


61^ 

08% 

0% 


95 

85"" 

80 

51 
112% 

98 
169 

98^ 

88 

52 

86 
125 

109"" 

18 

47 
1\^% 

51% 

17 

69 

89 
225 

99 
1021^ 
113 


15H 

is"" 

73 


33^ 
95 

98"" 

'9" 

4.5% 

90 

20 


72^ 
118 

7% 


126 
99 

48 

100 

loi" 
93 

30 


31 

60 

2 

13 

3l^ 

6 
55 
79 
90 

114  H 
192 


82 

H2% 

107 

114 

5H 

0% 

35 

45 

37 

42 

1214 

12?i 
33  J? 

14H 

33  8^ 

14 

90 

91 

313/f 

32 

101  7/8 

- 



108 

101 

139 

142 

24  H 

25 

96 

99 

8% 

8% 

18^ 

19 

821^ 

86 

118 

119>^ 

2% 

2% 

1^% 

ISH 

39 

41 

72 

82 

248 

168 

175 

45 

60 

95 

97 

91 

92 

15 

15% 

115 

117 

51 

52 

951^ 

99 

77^ 

80 

102 

103 

13 

13K 

00% 

87 

90 

100 

a  Purchaser  also  pays  accrued 
price,    a  Sale  price.     (  New  stock. 


dividend.      6  Assessment  paid, 
u  Ex  cash  and  stock  dividend. 


d  Price  per  share,  not  per  cent,      k  Last  sale,      n  Nominal,      r  Canadian 
t  Ex  stock  dividend,     x  Ex  dividend.     »  Ex  rights,     t  Without  par  value. 
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Stocks.    Par. 

Bid. 

Ask. 

Stocks.      Par 

Bid. 

Ask. 

Stocks.    Par. 

Bid. 

Ask. 

Stocks.      Par 

Bid. 

Ask. 

Per 

share. 

Per 

share. 

Per 

share. 

Per 

share. 

Stand  Milling-- 100 

60 

65 

TlmkenR  Bear.(t) 

d    34% 

35 

US  Food  Prod.  100 

434 

4A 

Washington  Oil.  10 

d    22 

25 

Preferred 100 

85 

91 

Tobacco  Prod. -100 

b&Vs 

57 

U  8  Glass 25 

d     

24 

Wash  Market... 50 

d    43 

„ 

Stand  on  (Cal)..25 

d    bWi 

51"^ 

Preferred 100 

lU'A 

114% 

U  S  Gypsum. ..(t) 

d     79 

80 

Weber  A  Heilbr-(t) 

\ZK 

14?i 

Stand  OH  (Ind)--25 

ds  54  J^ 

«     55H 

Class  A 100 

89 

89H 

Preferred 100 

101 

104 

WeUsFargo&ColOO 

38 

38H 

Stand  on  (Kan) .25 

d    38 

39 

Torrlngton   Co.. 25 

d    42M 

43 

U  8  Hoffman  Ma- 

Weisb'chCocom 100 

49 

53 

Stand  on  (Ky)--25 

d    913^ 

92M 

Transcont'l  Oll-(t) 

d       VA 

2 

chinery .(t) 

d     I4^i 

15^ 

West  India  Sugar 

Stand  on  (Neb)  100 

210 

225 

Transue  &  Wmiams 

USInd  Alcohol. 100 

53 

53  >i 

Finan 100 





Staad  Ollof  N  J-25 

d    32}if 

32H 

Steel  Forg (t) 

d    22,% 

30 

Preferred 100 

943^ 

98 

Preferred 100 

20 

30 

Preferred 100 

116H 

117 

Troy  Fdy  &  M.-25 

d     

1 

US  Play  Card... 20 

d    89 

93 

Western  Elecpf.  100 

11334 

114 

Stand  Oil  of  NY- 25 

d    40% 

UK 

Preferred 100 

2 

U  8  Print  &  Litho— 

WestlngAirBr^ke.50  d    79 

80 

Stand  on  (Ohio)  ion 

272 

278 

Tnimbull  Steel-. 25 

d     17 

173i 

Common 100 

60 

WesfhseEl&Mf.SOd    5734 

57% 

Preferred 100 

117 

121 

Preferred 100 

92>i 

93 

First  pref 100 

97 

First  pref 50  d    70% 

75 

8tan<i  Sanlt  Mfg  25 

d    85 

86 

Truscon  Steel 10 

d     



Second  pref..  100 

54 

74 

Westmor'd  Coal. 50 

d    66 

6734 

Preferred 100 

«  lllj^ 

Preferred 10 

d      9% 

US  Realty  A  Imp  100 

90M 

92 

W  Va  Pulp&Pap  (t) 

d    50 

53 

Standard  Screw.  100 

140 

150 

Underw  Typew..25 

d    36 

38 

7%  pref 100 

99 

101 

Wheeling    Mold    <fe 

Preferred  A -.100 

105 

Preferred 100 

d  112 

US  Rubber 100 

34  K 

34  K 

Fdy.  com (t) 

d     

15 

Standard  Text  Prod 

Un  B&  P  Corp.  100 

52^ 

54H 

First  pref 100 

84 

84  34 

Preferred 100 

d     

k     30 

Common 100 

26 

28 

Un  Carb  &  Carb  (t) 

d    b\]4 

513^ 

USSmRefAMin.50 

d     19,% 

19 

Wheel  Steel  Corp  100 

d     

45 

Preferred  A- -100 

75 

771^ 

Union  on  of  Cal  100 

1013^ 

Preferred 50 

3834 

39  >^ 

Preferred  A..  100 



110 

Preferred  B.-lOO 

64 

66 

Union  Oil 

U  S  Stamping..  100 

k  110 

Preferred  B..100 



125 

Stanley   Works. -25 

d    72 

74 

Associates 25 

d    AZA 

44  M 

U  8  Steel  Corp.  100 

91?^ 

9\A 

White  Kagie  On 

Preferred 25 

d    27M 

28  K 

UnStYdsSoOmlOO 

09A 

103 

Preferred 100 

118?^ 

118M 

&  Refining... (t) 

d     19PI 

20 

Steel  Co  of  Can- 100 

r     65H 

66 

Union  Tank  CarlOO 

87 

90 

U  S  Tobacco... (t) 

hl% 

53 

White  Motor 50 

d    48Vs 

49% 

Preferred 100 

r    98H 

Preferred 100 

1073<C 

108  Ji 

Preferred 100 

105  A 

10634 

White  on (t) 

d         % 

% 

Steel  &  Tube  pf- 100 

Untd  Alloy  Steel(t) 

d     -iOA 

31 

Unlv  Leaf  Tob.lOO 

75 

80 

Wlckwire-Spencer 

Sterling  Prod.-.(t) 

d    S&Vi 

57 

Untd  Bak  com.-(t) 

d    35 

303^ 

Preferred 100 

91 

93 

Steel  Corp 5 

d       5% 

516 

Stern  Bros  pref- 100 

113 

116 

Preferred 100 

813^ 

83 

Utah-Idaho  SugarlO 

3.40 

3.60 

1st  pref 100 

32 

35 

Stetson  (JB).--(t) 

d    85 

95 

United  Cigar  Stores 

Vacuum  Oil 25 

ds  4S% 

3     5034 

WlUys-Overland.25 

d      6% 

7 

Preferred 25 

d    37 

40 

of  Amer  com.  100 

170 

176 

Vanadium  Corp.  (t) 

d     29,% 

2834 

Preferred 100 

6834 

68  Ji 

Stew-War  Speed  (t) 
Stromberg-Calrs.  25 

d    801^ 

80  M 

Preferred 100 

106 

114 

Vandalla  Coal..  100 

1 

4 

WUson  &  Co...(t) 

d    1934 

20 

d    40 

45 

United  Drug.- -100 

74H 

74 1^ 

Preferred 100 

9 

15 

Preferred 100 

55 

■  56 

Stromberg  Car*.(t) 

d    64!^ 

65 

First  pref 50 

d     46  M 

47^ 

Van  RaalteCo..(t) 

d    28 

ZVA 

Wlnch-Slmmons  Co 

StudebakerCorp 1 00 

100 1^ 

100  J^ 

UnitedDyewoodlOO 

39 

423^2 

First  pref 100 

Victor  Talk  M.lOO 

80 

87 

Common 100 

28 

33 

Preferred 100 

110 

117 

Preferred 100 

95 

Preferred 100 

65 

70 

Stutz  Motor  Car  (t) 

d     

s     IQi-i 

Uo  Eng  &  Fdy.  100 

153 

156 

Va^Caro  Chem  .(t) 
Non-votClB-(t) 

d       7% 

lA 

Winchester  Co.  100 

-  -  -  - 

30 

Submarine  Boat  (t) 

10 

103.i 

Preferred 100 

105 

107 

d      SK 

414 

First  pref 100 

_  -  -  - 

65 

Sugar  Estates 

Orlentepref 

Superior  On (t) 

United  Fruit...  100 

171 

173 

Preferred 100 

2\A 

22  A 

Second  pref..  100 

Woods  Mfg 100 

Preferred 100 



30 

85 

90 

Untd  Pap  Board  100 

15 

Va  Iron.  C&C.  100 

55 

59 

r     61 



d       2 

23€ 

Preferred 100 

50 

75 

Preferred 100 

9\A. 

90 

„ 



Superior  Steel..  100 

23 

27 

United  Retail  Stores 

V  Vivaudou.Inc.(t) 

d     16 

1634 

Woodward  Iron.  100 

41 

45 

First  pref 100 

Swan  &  Finch. -100 

96H 

lOS'A 

Class  A (t) 

d       4A 

5 

Vulcan  Detln'g.lOO 

12 

16 

Pref  erred  .-..100 

75 



24   • 

30 

UntdShMachCor25 

d    33 

33  3^ 

Com  class  A.  100 

Woolw'th  (FW).IOO 

275 

277 

Sweets  Co  of  An.  10 

3 

33^ 

Preferred 25 

d    26A 

26 

Preferred 100 

64  M 

75 

Worthington  Pump 

Swift  <fe  Co 100 

1013^ 

102 

U  8  Bob  &  Shut. 100 

52A 

7%  pref  cl  A.  100 

70 

&  Mach 100 

21 

25 

Swift  Intemat--- 15 

d     17 

17M 

Preferred 100 

105 

Waldorf  System  (t) 
Waltham  Watch  & 

d    \h% 

16 

Pref  A 100 



81 

SwinehartT&R.lOO 

21 

U  8  Can.  com  ..(t) 

d    40A 

Pref  B IOC 

55 

65 

Preferred 100 

40 

50 

Preferred 100 

1033^ 

Clock  Class  B  (t) 

d      8 

834 

Wright  Aeron.-(t) 

d     10 

10^ 

Texas  Company.  25 

d    39iA 

395/1 

USCastlP&FdylOO 

d    38 

383^ 

Prior  pref  ...100 

67  34 

70 

Yale&Towne--.25 

d     6234 

64 

TexPacCoa  AOll.lO 

d       CVs 

6H 

Preferred 100 

80  M 

81 

Pref 100 

17 

20 

Young  (J  8)  Co.  100 
Preferred 100 

104 

108 

Texas  Guif  Sulp.lO 

d    58y2 

59 

U  8  Envelope..  100 

146 

149 

Ward  Bak.  com.  100 

112 

120 

100 

--.- 

Textile  Bank'g-lOO 

157 

163 

Preferred 100 

110 

112 

Preferred 100 

99 

100^ 

Youngstown  Sheet 
A  Tube (t) 

Thompson-Star' t  pf 

98 

103 

U  8  Express...  100 
U  S  Finishing..  100 

ZVs 

b% 

Warwick  I  &  St..  10 

d       8% 

9 

d    6234 

63^ 

Tide  Water  OU.IOO 

101 

105 

87 

91 

Washburn  Wire.  100 

107 

110 

Preferred lOO 

lOOJi 

102H 

Tlmk-Det  Axle..  10 

d       6 

6K 

Preferred 100 

86 

89 

Preferred 100 

115 

Preferred 100 

80 

1 

6  Assessment  paid.     dPrlce  per  share,  not  per  cent,     t  Last  Sale,     n  Nominal,     r  Canadian  price. 
And  stock  dividend,     c  Ex  stock  dividend,     x  Ex  dividend,     u  Ex  rights,     t  Without  par  value. 


I  Sale  price,     t  New  stock,     u  Ex  caa  b 


UNITED  STATES  AND  MUNICIPAL  BONDS       _ 

In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them  "and  interest."  That  la,  the  accrued  Interest  must  in  all  cases  be  added 
on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where  the  prices  given  are  flat  prices,  the  accrued  Interest  baring  be«ii 
taken  Into  account  in  making  them.     These  are  indicated  by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  oi  the  interest  rate  which  the  securities  Is  held  to  maturity 
will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


UNITED  STATES— Se 
3a  Pan  Can  Nov  1938.. Q-F 
88  Panama  Canal  1961. Q-M 
3a  Conversions  1946-47.. Q-J 

U  8  Ctfs  of  indebtedness 

U  8  Treasury  notes 

Instrumentalities  of  U  S  Gov 
Fed  F'm  L  4348  '37. MAN 
Fed  F'm  L'n  5s  '41. MAN 
Fed  Land  Bk  4  348 '42  MAN 

4343  '53  op  '33 J&J 

4Ms  1953  opt  1933_JAJ 

Fed  Ld  Bk  of  Sprlngf  .Mass 

5s  May  1'40  op'25  MAN 

434s  1953  opt  1933 

Fed'l  Intermed  Cred  Bks 
4  34%  notes  Mar  14  1924 
U.  8.  Possessions — See  Fore 
ALABAMA 

4 Hs  Renewal   1950 J&J 

iHs  Road  1923-1931 

48  renewal  Cl  C  1956. ..JAJ 
3}^8  renewal  Jan  1956. .JAJ 
Birmingham — 

7s  June  6  1931 JAD6 

0343  March  1  1927... MAS 
fls  School  Apr  1  1950.  AAO 

(58  School  1934 .JAJ 

5s  Fund  Sep  20  '41.. MAS 

Jefferson  Co — 5s  1949 

4)43  July  1  1931 JAJ 

4_)4s  Hospital  1963...JAJ 
Mobile — fis  School  •43.JAD 
58  Sewer  Nov  1  1942. MAN 
68  Dock  Nov  1  1947. MAN 
fts  Refunding  1949...  MAS 
4 343  Refunding  1937  AAO 
4'4s  Water  A  Sew  '39.  JAJ 
MobQe  Co  63  ref  1928.. MAS 
68  Road  Feb  1932...  FA  A 

Ss  Nov   1    1947 MAN 

4s  C  H  A  Jail  1926  ...JAJ 
Montgomery — 63  1924..  JAJ 

6«  Jan   1    1951. JAJ 

fis  Funding  1940 JAJ 

as  Nov  1  1950 MAN 

4)4s  Water   1928 AAO 

434"  8ch  WWASew'44  JAJ 
Montgom'y  Co — 58  '35.  AAO 
8elma53  1927  opt  1910. MAN 

Sumter  Co  ."ia  1950 FA  A 

ARIZONA 
4  54sref  .Vpr'38op'28.JAJ  15 
Maricopa  County  8  D  No  1 

fls  March  1933. Mar 

68  Highway  '47-'fll.JAJl5 


To 
Bid,       Atl.    Net 


e  also 
10334 

92 

923-5 
b  4.20 
6  4.60 
t  — 

96^ 
101^ 

97 

97 


100 


Ign  Go 
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104  3i 
93 

94  M 

4% 

4.30% 

97^ 

lOlJC 
97^ 
97J| 

100 


98 

100 
vt.  p. 


iH 


49 

4.50 
4.60 
4.40 
4.40 

6.25 
5.10 
4.85 

5 
4.90 
4.90 

5 

4.85 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
5.10 
5.10 
4.90 
5.10 

5 
5.20 
4.95 
4.95 
5.10 
4.90 

5 
5.35 
5.20 

4.45 

6 
8.10 


Bonds. 


Phoenix— 434s  '50  op'SO.JAJ 
68  Jan  1  1946 JAJ 

58  School  March  1933 

fls  Jan  1  1954  opt  1934. JAJ 
58  W  W  1924-1950. ..JAJ 

Prescott- 53  1948 JAJ 

Tucson — 5s  Water  1950. JAJ 

4343  W  Mar  10  '38.MAS10 

ARKANSAS 

Fort  Smith— 5s  1926...  AAO 

58  W  W  1924-1926. .MAN 

St  Francis  Lev  D  6s  '47.  JAJ 

5343  1945-1964 .JAJ 

534s  1950-1969 JAJ 

68  1949  opt  1929 JAJ 

CALIFORNIA 

SHs  Highway  •27-'37.JAJ  3 

4  J^sUniv  BldgJanS'  24-65  J  A  J 

434s  Highway  1936-48. JAJ  3 

48  Harb  Imp  1985  op  '50.  JAJ 

48  Hlghw  July  3  '24-'61.JAJ 

Alameda — 43  '23  to  '41.JAD 

4343  Mun  Imp  •24-'48AAO 

Bakersfleld  63  1924-52. AAO 

Berkley  53  1942-1951. ..JAJ 

58  School  1924-1955.. JAJ 

Los  Ang— 434s  1924-51.  J  AD 

48  Wann  1924  to  '45. MAN 

3348  Water '24  to '41. AAO 

4348  Sch  1924  to  '44.JAD 

6s  Munic  1926-'61..-FAA 

fl)4s  Harblmp'24-'61MAN 

Los  Angeles  City  S  D — 

flHs  Nov  1924-34-. -MAN 

6>^s  Nov  1935-60-. -MAN 

Los  Ang  Co  434s'24-'49  FAA 

Oakland— 534s  •24-'43-FAA 

434s  Mun  Imp  '24-'43FAA 

4  348SchAcJune23'61-JAD 

Oakland  8  D  4s  '24-'44--JAJ 

Orange  Co  5s  1924-45.. MAS 

Pasadena— 43  Jan'24-'42  JAJ 

4  "43  Wat  Pl't  •24-'36- AAO 

Redlands — 5s   1924-51JAJ15 

Riverside  5s  1924-63-. -JAD 

Riverside  Co  5s  '25-'54.  MAN 

Sacramento  4s  Jan'24-'45  opt 

4343  Sew  A  Dr'27-'34.JAJ 

Sacram'toCo4>43'23-46.JAD 

SanDlego  5s  WW24-'54AAO 

68  Water  1934-63 FAA 

4^3  WhAIIar  '24-'52.JAJ 
San  Francisco  53g'24-'55- JAJ 
5s  Munlc  1924-1960--JAJ 
4348  Water  1924-29. .-JAJ 
3)^8  g  July  1  •24-'44-.JAJ 


To 
Bid.      A$k.    Net. 


b  6.75 
6  6.60 
6  6.60 
6  6.60 


6  4.65 
6  4.60 
6  4.60 

to  4.50 
to  4.40 
to  4.40 

6  4.60 
b  4.85 
6  4.85 

to  4.40 
to  4.70 
to  4.70 

4.90 
4.90 
4.75 
4.80 
4.80 
4.80 
4.80 


86 

85 

85 

85 

85 

4.85 

4.85 

4.85 

4.90 

4.90 

4.90 

4.80 

4.80 

4.80 

4.80 


to  6.50 
to  6.35 
to  6.35 
to  6.35 


to  4.65 
to  4.65 
to  4.65 
to  4.65 
to  4.65 
to  4.65 
to  4.65 


to  4.70 
to  4.75 
to  4.75 
to  4.75 
to  4.75 
to  4.75 
to  4.75 
to  4.76 
to  4.80 
to  4.80 
to  4.80 
to  4.65 
to  4.65 
to  4.70 
to  4.65 


Bonds. 

SanJoaquinCo  fl3'24-'49-JAJ 
San  Mateo  Co  53  '24-'42-JAJ 
Santa  Barbara — 5s  gold    Sch 

1924  to  1941 JanlO 

iyiB  gold  Aug  1943-.FAA 

CANADA— 5e«  page  49. 

COLORADO 

Boulder  6a  Sept  11926-MAS 
Colo  Spg3  43  '29  op  '14. MAS 

4s  Ref  Water  Mar  11941.. 
Delta  Co  63  ref '30  op'20  JAD 
Denver  53  Aug  16  '28.FAA15 
Denver  (City  and  County) — 

4343  Water  Nov'48.MAN 

8  D  No  1  4)4s  '34-'53.JAJ 
Las  Animaa  Co  4H3'31.JAJ 
PuebloCo4>^sref'31op'21JAJ 
Pueblo  Co  SD  No  20— 

4348  1932 MAS 

CONNECTICUT 

•3H.S  AprU  1934 AAO 

•48  July  1936 JAJ 

•6s  July  1  1936 JAJ 

Bridgeport— ♦5s '  25-49.  JAD 
4343  Bridge  1924-65. .JAJ 
4343  High  Sch  •24-'63-JAJ 
•4>i8  Sewer  1924-46- AAO 
33^3lmprovt  1924-41.JAJ 
•58  Constr'n  •24-'48-JAD 

Bristol  4343  Water  1939. JAJ 
*5s  July  1   1926-55. .-JAJ 

Danbuiy  43  Water  1946- JAJ 
3>48  Funding  Oct '41. AAO 

E  Hartf  *4>^3'27-'46--MAN 

East  Hartford  Fire  District 

•53^8   1924-1926 MAN 

•5>i3   1927-1951 MAN 

48  Water  June  1933. -JAD 

Glastonbury  4>is  '24-'58JAJ 

Hartford  3  343  Udge  '65. JAJ 
•4a  Water  June'30-'39J AD 
•43  Water  1940-43-. -JAD 
4>^8  Munlc  Bldg  '33. MAN 
•4!^3  Permlmp^23-'27JAD 

Hartford  School  Districts — 
•434s  Arsenal  '24-'47. MAS 
•434s  Northeast  1969  JAD 
4  348  Northwest  1945. MAS 
•434s  2d  North  1944.. JAJ 
3343  South  Sept  1955. MAS 
434s  Southwest  1944. MAN 
•4 348  Wash't'n  '26-'47  JAJ 
48  West  Middle  1937. FAA 


Bid. 


b  4.80 
b  4.80 

b  4.80 
b  4.80 


100 

97 

93 

99 
100 

99  Ji 
)  4.65 
06 
98 

99 


94H 

98% 

1083^ 

b  4.75 

b  4.75 

4.75 

4.50 

4.76 

4.50 

4.60 

4.50 


95 

100 
107 

9334 
I  4.60 

9814 
.  4.25 

<  4.25 
>  4.25 

<  4.25 

100 
10134 

98 
101^ 

81 

98 
10034 

93 


A$h.    Mtl. 


to  4.63 
to  4.65 

to  4.65 
to  4.63 


101 

OS 

04 
100 
lOOH 

100 

to  4.50 

97 

100 

101 


to  4.50 
to  4.50 
to  4.60 
to  4.30 
to  4.60 
to  4.30 
to  4.20 
to  4.30 


to' 4. 40 


to  4.10 
to  4.10 
to  4.10 
to  4.10 


% 


4.30 
4.25 


6BMla.    /Flat  orioe.     n  Nominal.     ♦Tax  Free  in  Connecticut. 


Nov.,  1923.] 


STATE   A]SnD   MmsnCIPAL   BONDS 
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Bonds. 


Bid. 


Meridea(C)4>i8  •24-'25-J&J 
Merlden  (T)  43  •24-'35.M&N 
Mlddletown  (T)  3  343'24.J&J 
♦48  RR  Aid  Ref  1930- FA  A 
New  Britain  (C)  3>^d'32.J<feJ  6 
48  Munlc  Bldg  1948..J&Jfa 
4 >i3  School  1925-'40-F&A'6 
4J43  School  1940-'52.F&A6 
4M8  Witter  Aug  •41.F&A6 
4^3  Sch  Aug  •24-'43-F&A6 
4Ji3  Sch  Aug  1929. .F&A6 
*j3  Park  1924-1943. .F&A'6 
New  Hav(C)3i-53'25-'35A<fe0  6 
48  Sewerage  1024-'29-A>feO 
♦43  Apr  2  1940.taxext.A&O 
4>i9  Pavlug  Mar  1936MAS 

4^9  194:j-1952 

•4 3^3  Paving  Aug  '37  FAA 
•43^3Mchl5'27,'35M.tS15> 
*53  •36,*37,'39,'40,'41A&O  - 

*58  1924-1951 J&J6 

New  Haven  (Town) — 

♦3J^3  AlrLRR  •24-'29  J&J 

New  Lon  S'/^s  Wat  •26.J&J 

43  Munlc  Bldg  1933. -A&O 

43^3  Park  July  1942. .J&J 

Norwalk  (C)  3  3^8  1929. J&J 

4s  Ref  Sewer  •27-'28..J&J 

♦4^9  Improvt  •24-'39  J&J 

Norwalk  (T)  4>i3  •42..J&D 

Norwich— 3^9  1925. ..JAD 

43  Ga3  &  Elec  1931.. A&O 

4J49  Water  Mar  '39  M&S 

4^3  Refunding  1938  A&O 

Putnam  (T)  4>i9*24-'46A&0 

4X3  Water  1924-27. .F&A 

4143  Water  1928&'30F&A 

Stamford  (C)  43,  1942.  M&N 

Stamford(T)4  3^3'24    45. J&J 

Stonlngton  4>i3  '28&'33A&0 

•Stratford  63   1924-31.  M&S 

Torrlngton  *5X3  '30-'35J&J 

•5!49  Fund  193^41. .J&J 

♦WalUngford  (  Town)    4>i9 

1933,  '38,  '43.  '48,  '53 

Waterbary3K3Sch'24-32J&J 
43  Park  July  '24-'58-.J&J 
4>i8  City  Hall  '24-'63. J&J 
•4^8  Water  '49-'93-.J&J 

4^9    1946-1953 JAJ15 

*4ks    1924-1934. -.J&J15 

Wlnd3or  68   1924-26 J&J 

West  Hartf'd  4H8  1943.J&D 

DELAWARE 

38  Dec  1  1927  opt  '02..J&D 

4J43  Highway   1960 J&J 

4>is  Jan  1  1961 ...J&J 

Dover  Special  Sch  Dlst — 

58  Apr   1924-46 A&O 

NewCastleCo4i^s'26-34J&D 
48  Ret  Dec  '23  to  '24.J&D 

6H8    1924-1928 J&J 

6^9    1936-1944 J&J 

Wllm'gton— 4  Hs'  28-'37  A&  O 
4>^9Bldg-Con  '53-62  M&S 
43  St  &  Sew  Apr  '25.  A&O 
63  (A  A  O)   1947-49. A&O 

DIST.    OF  COLUMBIA 

8.653  Fund  curr  1924.. F&A 

FLORIDA 

Dade  Co  58  Oct  1947-54. 
Duval  Co  5»^'32op'12M&N 

58  Armory  1944 JAJ 

Everglades  Drainage  Dlst — 

6s    1924-1935 M&N 

68  1933  to  1941 J&J 

Hamilton  Co  59  Feb  7  '48 
Hernando  Co  58  1944.. J&J 
Jacksonv  68  May  15'24.M&N 

6sImDrovt  Jan  1  '36..  J&J 

4>48Feb  1937 F&A 

Jacksonv  SD  No  1  83  Apr'45 

Key  West  53  1942 J&J 

Miami  59  1924-1944 J&J 

69  School  1940 J&D 

Orange  County  53  1944. J&J 
Pensacola  4 >49  ref  1941.A&0 

6%  School  1924-51.. -J&J 

Polk  Co  59  Road  '24-'40  J&J 

St  Petersburg  5J4s  1949. J&J 

Tampa  53  June'55  op'25.J&J 

68  Mun  Imp  '62  op'32JAD 

63  W  W  Purch  '24-'72F&A 


9QVg 

99  J^ 

97H 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.50 


4.25 


4.60 

96^ 
9oiJi 
95 
100 
93  K 
90  M 

100^4 

95  !4 

90M 
95 
95Ji 
98 


921^ 

98  K 
.  4.75 
10434 
104  Ji 
1063^ 

>  4.20 
94 
92>i 
94 
98 
983^ 
993^ 
101 
983^ 


A»k. 

lo 
Net. 

... 

to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.00 


to  4. 20 
to  4' 50 


4.50 
4.50 
4.50 


to  4.50  % 


to  41^  % 


6  4.90 


6  4.70 
h  4.65 
6  4.90 
b  4.70 


99 


99 
106 


100 


99 
99 


FOREIGN   GOVTS 

Argentine  Repub — 78'27F&A 
Internal  g  5s  of  '09  s  f  M&S 

4s  £  loan  of  1897 A&O 

6%  Treas  notes  Mch  1924 

Austrian  Government — 
Sink  fund  g  73  1943. J&D 

Belgian  Government — 
734s  ext  s.f.yly  to'45  J&D 
6%  notes  Ext'l  1925. J&J 
8%  Ext'l  s  f  bds  '41. .F&A 

Bolivia  (Republic  of)— 
Ext'l  ref  8s '47  temp  M&N 

Brazil  8%  ext  1941... J&D 
7s  Cent  Ry  elec  1952  J&D 
S  f  73^3  (coff.sec.  '22)1952 

British— Con32 3.4s  op'23.Q-J  I 
4>^3  War  Loan '25-'45J&Di    98 

6H9gFeb  11937 F&A    101 

53^3  g  conv  Augl929. F&A    110 

ChUl  (Republic)  8s  1941.  F&A    103  K 

Ext830ct  1  1926 A&O    102Ji 

Ext  8  f  73  1942 M&N      94 

S  F  83  Nov  1  1946. .M&N    103M 

Chinese  Government — 

Hukuang  Rys53£.J&D15     46H 
68  of  1896  £  red  1933.  A&O  i    91 
4^9  of '98  £  red '44  M&S/    79 
48  (of  1895)   1931 J&J  10/74 

Colombia  (Republic  of) — 

63^%  gold  notes  '27  A&O     935^ 


lOlJ^ 
80 
j)S613^ 
99^ 

873^ 

97M 
96)^ 
99M 

86% 
933^ 
79  M 

/  98 

■    583^ 


to  4.75 


to  4.50 
to  4.45 
to  4.60 
to  4.60 


100 


100 
100 
100 

101 
109 


Bonds 


4.50 

4.40 
4.40 

% 

4.70 

4.75 

4.75 

4.75 


1023^ 

81 
$63  3^ 

99Ji 

87H 

98>i 

96>^ 

100 

86  Jl 
93  ?i 
80 
100 


10134 
1103^ 
104 
1033^ 
94  M 
1043^ 

46J^ 
93 
81 
77 

93Ji 


% 
% 


6.40 
5  40 
4.85 
4.85 
4.85 
4.80 
6.40 

dVs 

5" 

5.40 
5.15 


Cuban  53  1944  op  1911.  M&S 
"Extr'g  43^3  '49  op. F&A 

"Extl"  g  59  1949 F&A 

"External"  8  f  5  3^3  Jan 

15  1953 ...JAJ15 

Treasury  63  1929_J&D  30 

Czechoslovak  Republic — 
Ext  9  f  89 '22  due '51.  AAO 

Denmark  ext  g  89  '45AA015 
Ext  69  Jan  1  1942 J&J 

Dominican  Hep  59  '58  F&A 
Cu3t  Adra  3  f  5!^3  '42M&S 

Dutch  E  Indle3  69  '47     JAJ 

Ext  8f  63  1962 MAS 

External  SJ^s  1953. .MAS 

Finland  (Republic  of)  — 
External  s  f  69  1945. M&S 

France  (Republic  of)  — 
5%  National  Loan  not  red 
before  Jan  1931..Q-F  16 
6%  National  loan  or  1920 
73^9  External  1941.. JAD 
8%  ext  g  loan'45  MAS  15 

Haiti  (Republic  of) — 

6%  Ext'l  1952  Ser  A.  AAO 

Hawaii,  Territory  of — 
43^9  Sept  15  1949.MAS15 
4s  .May  15 '46  op '36. MAN 
43  Aug  1947  opt '37.. FA  A 

Italian  Gov  6)^99erA'25FAA 

5%  Int  1926-1941 JAJ 

5%  Treasury  notes  1925.. 

Japanese  Government — 
43^9  £'25opt'10..FAA15 
43^8  £  1925  opt  1910  (2d 

series) JAJ    10 

43  £'54opt'10_J30  A  D31 

48  £Jan'31optaft'21.JAJ 
Oriental  Devel  Co,  Ltd— 

Ext  63  1953 MAS 

Newfound  63^3  '36  JAD30 
Netheri'ds  6s  '72  {flat). M&S 
Norway  8%  ext  1940. A&O 
Extl  s  f  69  1943. ..F&A  15 
63  Ext  Oct  15  '52..AA015 
Panama  (Republic  of)  — 

Extsf53^3Junel'53.J&D 
Paris- Lyons-Medit. — See  St 
Peru  (Republic  of) — 

Ext  g  8s  June  1932.. J&D 
Philippine  Islands — 

63^9  Imp  Sept  1950. .Q-M 
43^  July  1  &  15  1952-J&J 
43  gL  Pur  '34  opt  '14-Q-F 
43  P  Wks  &  Imp  1935. Q-M 
43  Impt  1936  opt  '16-  F&A 
Porto  Rico  4>is  '31-'34.J&J 

43^3  1937-1940- J&J 

43  Jan  1  1944-1950. .-J&J 
43  gold  1924-1960 J&J 

49  Road  1927-1930. ..J&J 
Queensland  (State  of)  Austra 

Ext  79  Oct  1  1941.. -A&O 
Extg69Febl51947F&A15 

Rio  Grande  Du  Sol  (State) 
Brazil  ext  s  f  89  Oct  1946- . 

Russian  63^9  June  18 '19  J&J 
63^%  Int  Loan'26. F&A14 
53^%  Ext  Ln  Dec'21.J&D 

Salvador   (Republic  of) — % 
l9t  Isf  89  1948  Ser  A..  J&J 

San  Paulo  (Brazil)  State  of — 
8%  external  loan  1936.  J&J 
73'46  (perjl,000mllrel3)  .. 

Seine,  Dep  of  (France) — 
Ext  g  73  1942 J&J 

Serbs  Croats  &  Slov(Klng  of) 
Ext  89  1962. M&N 

Swedish  69  1939 J&D15 

Swltzeriand— 53^9  1929  F&A 
5s  Extl  Aug  1  1926. .F&A 
S  Fgold  8s  1940 J&J 

U  S  of  Mexico  63  A  1933 

59  g  Ext  L'n  Ref  59  Q'Jan 

59  Internal  1894... 

49  gold    1954 J&D 

49  External  1910 

39  Internal 

Uruguay  89  ext  1946. .F&A 

FOREIGN  CITIES,   &,e. 

Bergen, Norway, 83  '45  MAN 
Berne  (City)  Switzerland — 

S  f  83  1945 MAN 

Bordeaux  (City)  6s  '34. M&N 
Buenos  Aires,  Argentine  Rep 

Guar  5s  of  1909-1946  £  J&J 
Chrlstlanla  (Norway) 

Sink  fund  g  83  1945. -A&O 
Copenhagen  43  of  1901. M&N 

53^3  Munlc.  Ext.  '44.J&J 
Danish  Cons  Municipal  Loan 

8%  8  f  ext  '46  Ser  A.FAA 

Series  B 

Havana — Ist  63  1939. ..Q-J 

2d  63 Q-J 

Lyons  (City)  63  1934. MAN 
Marsellle3(Clty)63  '34. MAN 
Montev'o(Clty)3f73l952JAD: 
Ponce,  Porto  Rico — 

53  July  1924-1939. -.JAJ 
Porto  Alegre  (City) ,  Brazil 

S  f  8s,  1961 JAD 

Prague  (Greater)  City — 

73^3 loan  of  1923-'52-M&N 
Rio  de  Janeiro  83  '46. -AAO 

Ext  8  f  89  1947 AAO 

53  9  f  loan  of  1909-34. £JAD 
San  Juan  (City  of)  Porto  Rl 

59  Ref  &  Imp  1924-36.  J&J 
Sao  Paulo  (City),  Brazil— 

6%  Ext  s  f  1943 -M&N 

Ext  s  f  83,  1952 M&N 

Solssons  (City),  France— 

Extg69,Nov  14'36.M&N 
Tokyo  (City  of)  53  of  1912— 

Red  ann  9  f  beg'17-52M&S 
Zurich  (Switzerland) — 

S  f  g  89  Oct  15  '45. A&O  15 


Bid. 


96J^ 

86 

91H 

90H 
95j| 

92  H 
109 
94 
99 
86 
963^ 
95J4 
90H 


v$43 

»$o()J^ 
93!^ 
98>i 

b  4.70 
h  4.70 
6  4.70 
,  96^ 
u$40J4 
/  44" 


c  93>i 

c   91% 
I    67 
c   795^ 

89 
104 
/  965^ 
110^ 

93  >g 

93 

earn  R 

«  99 

100 
93 
90 
90 
90 


Ask. 


To 

Net. 


Bonds. 


6.89 


b  4.65 


lia — 
10634 
100  Ji 

95 

»      83^ 


99 

993^ 
$90 

84 

66 

103  Ji 

983^ 

97 

IIIJ4: 

613^ 

fc  45^ 

/1 2 

/  273^ 

/  303^ 

/     8 

102Ji 


1063^ 

107 

77 

p/74 

107 
I  85 
_875^ 

1073i 
107>i 

95 

80 

78 

7734 

85  ?i 


9534 

76 

90K 

88 
/  70 
CO 


96 

82 

65 

109 


91^ 
9Q% 

92^ 
109  "^ 

94'^ 
100 

87 

96  3^^ 

96 

91 

90 


$44 
$5l>i 

94 

99 

9\H 

to  4.40 
to  4.40 
to  4.40 

97!^  ... 
$40Mi  ... 

4534    ... 

9Z%    ... 

I 
9234'  ... 
69      I  . 

79%  .:. 

89%'  ... 
106     I  . 

9734  ... 
Ill 

9334  .:. 


Bid. 


To 
Atk.    N»t 


cei.) 


% 


wJXa 



97 

Rpage 

34 

8  993i 

... 

103 

95 

93 

93 

93 

„ 

to  4.50 


107 
101 

9634 
»     9>| 


4.65 

4.60 

4.50 

% 

4.65 


101 

99  H 
$110 

8434 

67 
10534 

99 

97% 
11234 

5234 

46^1 

13 

30 

31 

9 

103 


107% 

10834 
78 

77 

109 
89 
89 

10734 
107J^ 
105 
100 

79 

78 

8634 


9634 

7634 
91 
8934 
73 


96Ji 
83 
66 
109% 


CANADA— (A-eu!  York  Pri 
Dominion  of  Canada — 

5  34  %  gold  not»»  1929  FA  A 
59  Refdg  Oct  15  '43  AA01 5; 
59  Refdg  Oct  15  '28  .\A015 
69  1926 AAO, 

68  1931 AAO 

53  .Mar  1  1937 MAS 

53  Oct    1931.. AAO 

59  May  1952 MAN; 

6  349  Vict  Ln  .Mov  •24MAN 

53  Dec    1925, JAD 

5349  Vict  Ln  Dec  '27. JAD 
6)49  Vict  LnNov'33.MAN 
6!49  Vict  Ln  Nov'34MAN 
6349  Vict  Ln  Dec  '37.  IAD, 
5349  Renew  N<)v'27..MAN 
5VS9  Renew  Nov'32.MANl 

Alberta,  Prov  of  69  '30  .MAN 
6%  deb  .May  1  1925. MAM 
434%  9  f  dob  1924. ..FAA 

Brit  Columbia  (Province  of) 
63  June   30    1925..JAD30 

69  Apr  25  1926 ] 

63  July  15  1926. ..JAJ  15 
53  Jan  15  1948 J&J15 

Calgary  59  1933 J&Ji 

53  June  15  1935. .-JAD  15 
53  July  1  1945. JAJ 

Gait  4  H9  Apr  1 8  '31 .  AAO  08 
4343  ElPowJ'ne5'31  J&D5 

Halifax  N  S  49  July  1945 ! 

59  Jan    1951 JAJ 

Hamllton-49  Apr  1  '32  AAO 
49  Elec  LAP  1941. -AAO 

Lachlne  PQ  59  1954  ...JAD 

MalsonneuveQ  5 349' 30  MAN 
5!49  May  1  1936 MAN; 

Manitoba,  Province  of — 
69  gold  Apr  1  1923. .A&Ol 
63  gold  Feb  2  1930. .  FA A2 

iflgold   1930- MAN 

49  Drainage  July  1 '29  JAJ, 

Montreal  5s  Dec  1  '45.. JAD 
8?9f  Nov  1  1956. -.MAN 

4J^9May  1  1923 M&N 

4V48  May  1954 

4^9  Jan  1944 JAJ 

ta  May  1925 MAN 

48  May  1927.. MAN 

4a  May  1  1933  £ MAN 

49  May  1  1944 MAN 

3149  Rfg  May  1939. M&N 

New  Brunswick  3  348  '33  JAJ 

49  July  3  1930. JAJ 

4s  1932  opt  1902 JAJ 

4349  Dec  1  1925 JAD 

89  Dec  I  1923 JAD 

North  Vancouver  63  '60.  JAJ 

Nora  Scotia,  Prov,  6a  '26JAJ 
69  Nov  16  1930.-.M&N16 

Ontario  (Prov  of) — 

69  Not  16  1927.-.M&N15 
63  Sept  18  1943.--M&S15 

58  Dec  1  1926 J&D 

4^9  May  1925 M&N 

48  1941 MAN 

43  March  1  1926 MAS 

3149  1936 JAJ 

Ottawa  City  58  '24-'45..JAJ 

68  Munlc  Imp  '24-'50-JAJ 
4^3 '25, '34,  '33,  •44-J&J 
3349  Sew  Sep  26  '28. M&S 

Quebec,  Prov,  63,  '25--M&S 

39  June  1  1926 JAD 

Quebec  City  3349  g  '30-J&J 

3^8  July  1  1933 J&J 

Reglna  58  1929 J&J 

StBonlface,Man,59  '31  J&J2 
Saskatchewan  (Prov) — 
I     53  1943  (non-call. ).J&D15 
Toronto  63  1924-1936.. J&J 

69  1923-1929 J&J 

69   1930-1940 J&J 

89    1940-1950 JAJ 

4)49  July  1  1928 J&J 

4349  Jan  1  1949 J&J 

4V43  Jan  1  1955 .J&J 

49  £  July  1  1948 JAJ 

3343  July  1  1944-'43..JAJ 

Vancouver, BC,5>^3'39  AAO 
4549  Nov  30  1924. ..MAN 

48  St  Imp  Sept  9'27  MAS9 

49  St  Imp  Sept  9'32  MAS9 
Victoria  B  C  4349  1924.  JAJ 
Wlanipeg,  Man,  59,  '44  AAO 

69  Dec  1930 JAD 

59  June  1  1926 JAD 

43  Aug  1  1946 FAA15 

GEORGIA 


4%a  ref  1935-1943 J&J 

43  July  1  1926... JAJ 

349  Jan   1924-1938 JAJ16    4.35 

Albany— 59  1945 JADj 

Athena — 4348  June  30  1943.1 

A'.lanta —  1 

4349  Jan  1  1940 J&Jj 

4349  Sewer  1924-'40..J&j'6  4.70 
3349  July  1  '31  &  "33. .J&J 
Augusta  4 349  May  1  '24 MAN 
4V^9  Flood  Prot  '42.MAN 

48  refunding  1934 J&J 

3i49  April  1930 AAO 

Clrirke  Co  58  1924-*41..JAJ 
Columbu8— .59  1924^*44.  JAJ 
4349  Refunding  1939. JAJ 
Macon — 

4!49  Oct  1928 Q-J 

4)49  W  W  1924-'36...JAJ 

49  Pav  &  Sew  •24to'39  J&J 
Pulaski  Co  69  1932-'48..J&J 
Rome  4)49  1926 J&J 

49  Munlc  bldg  '23-'39  A&O 
Savannah — 4)49  ref  '43. J&J 
4^9  Drainage  1944.. F&A 
4  ^9  refunding  1959. .  F&A 


10134 
96% 
9751 

lOOH 

100 

101% 
9934 
9934 
99 
991^ 

101)4 

10351 

100 

10534 
9934 

100 


6  5.40  to  5.25 
b  5.40  to  5.35 
b  5.40   to  5.25 


b  5.40   to  5.30 


b  5.40 


6  4.85 
6  4.85 


b  4.65 
6  4.65 


6  4.70 


to  5.35 


4.30% 


8.50 
8.40 

534 

8.00 
5.60 
5.60 
5.. 50 


85 

86 

75 

70 

70 

50 

5.50 

5.50 

5.40 

5.40 

3.50 

5.60 

6.40 
6.40 
6.40 
6.60 
8.25 
5.20 
5.35 
8.20 
3.25 
8.35 
8.35 
8.35 
8.25 
8.30 
3.35 
3.35 
8.35 
8.40 
3.40 
6.25 
3.40 
6.35 

6.35 
5.30 
8.35 
5.35 
8.20 
3.35 
8.25 

% 
% 

6.35 
8.30 
8.36 
5.35 
5.35 
6 
6.10 

5.40 

% 

5.40 

% 

6.35 

3.35 

8.25 

6.25 

8.35 

8.25 

8.50 

8.40 

8.50 

8.50 

3.60 

3.25 

8.40 

8.40 

8.25 


25 
35 


4.80 
4.70 


|4  50 

to  4.50,% 

4.80 


70 
60 
60 
60 


/o 
4.60 


66 

to  4.60,?? 
5 

4.70 

to  4.65  % 

'4.53 
4.55 
4.55- 


fc Basis,     e  Basis  $5  to  the  £.     /Flat  price.    I  In  London,    m  Canadian  price.^    n  Norn.      PS  per  £20     r  $  per  1.000  rubleg.  flat.     «  Sale  price. 
<  Per  1,000  guilders.     «$  per  1.000  lire.  flat.     »$  perl. 000  franca.     t»  $  per  500  franca.     »  Per  £200.      'Tax  free  in  Conn .     i  Per  £500  bond. 
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STATE   A^D   MUNICIPAL   BONDS 


[Vol.  117. 


Bonds. 


Bid. 


Spalding  Co — 5s  '23-'30  J&  D 
Bwalnsboro  63  •25-'50..A&O 

Valdoflta  59  1924-'42 Jan 

Ware  Co  59  Sch  •25-'31--J&J 

68  Road  1932-1949--. JAJ 

Watklns  S  D  68  •31-'50  MAN 

Woodbury  68  '27-'49...J<feD 

IDAHO 

6Hs  Impt  1941 ._A&0 

58  Highway  1941 J&J 

4?^s  Cap  Bldg  •30-'39--J&J 
4i^s  May  1  '32  op '21--.  J&J 
4^9  Highway  '35  op  '25  J&J 
4M9  Hlghw  '37  op  '27. -J&J 
4s  Jan  1  1934  op  1924.. .J&J 
Blaine  Co  59  Feb  '24-'31  J&J 
B3lseC'ySD59'25op'16M&N 

6s  July  1  1940 J&J 

BhoshoneCo59  1924 J&J 

ILLINOIS 

4J<s  Serv  Comp  24-'43.F&A 
4H8  Aug  1   1930-'38-..F&A 

4aMay  1  1926-'35 M&N 

48  Highway  1929-1940.  May 
Chicago  48  1924  tol927.J&J 

48  1928  to  1935 J&J 

48  Jan  1930  &  1931. .-J&J 

48  Jan  1937-1939 J&J 

4s  Jan  1925-1941 J&J 

Bo  Park  4s  1924 J&D 

No  W  Pk  4H8  '24-'27  J&J 
No  W  Pk  4J48  '24-'28  J&J 
W  Chic  Pk  4s  '24-'27-J&J 
W  Chic  Pk  48  '24-'27-J&J 
Chicago  Sanitary  District — 
4^8  July  1  1924-'26-.J&J 

4sDecl  1923 J&D 

48  Sept  1924-1931-.-M&S 

48    1924-1942- J&J 

Oook  Co— 4s  1924-'25-M&S 

4^8    1925-1940 A&O 

4J^s  For  Pres'24-43J&J15 
48  Ser  K  1924-1931--J&DI. 
48SerM  1924-1933-.J&D  t 
48  Forest  Pres  •24-'34  A&O 
East  St  Louis — 

4  J^sref  Sept  1  '28.. Sept 
Jollet— 5s  1924-1925-.. M&S 
Mollne  43^8  1924-'32-..J&J 
Peoria  4^8  1924  ...June  1 

INDIANA  (see  footnote  o) 
Cass  County — 

o4s  Bridge  1923-33M&N15 
•EvansviUe— 4s  Ref  '32. J&J 

o48  Ref  1942 J&J 

•Floyd  Co  4s  1924-30- -J&J 
oFort  Wayne  Sch  D  5s  '33-  -  - 
•Franklin  Co  4s  •24-'30.  J&D 
oGary  SchCity4M    Oct '43 
•Hendricks  Co — 

4s  C  H  Jan  15'24-'32J&J15 


b  5% 


Ask. 


to  4.80 


4.60 
4.60 
4.65 
4.65 


To 
Net. 


Bonds 


4.85 
5.50 

% 
5 
4.85 
5.50 
5.50 


4.70 
4.70 
4.70 
4.70 
4.70 
4.70! 
4.70 

5 

B 

6.10 
5.25 


O'Brien  Co  Ss  1924-25.  F&A 

Ottiimwa  4i4s  June  1936... 

Polk  Co  4Hs  •24-'32  A&O  15 
43  Court  H'se  1924..  A&O 
53  Funding  1924-35. -J&J 

Sioux  City — 

63ParkAugl5'35-45F&A15  6  4.80 

63  Ref  Aug  15  1940  F&A15  6  4.80  ,to  4.65 

5s  Fire  Fund  192.-)-33.  J&J  6  4.60   to  4.55 


b  4.60 


6  4.50 
6  4.60 


6  4.60 
b  4.60 


6  4.60 
b  4.60 


•Hunt'ton  Co  3}ia  1924  J&J 
ap — 48  Mai 
o5)^sTrackElev'31-47  J&J 


Indianap — 48  Mar  1  '24 -J&J 


b  4.60 
b  5.50 


to  4.50  % 
to  4.45  % 
to  4.45  % 
to  4.45,% 

4.60 

to  4.50,% 

14.60 

to  4.40  % 
to  4.40,% 

4.60 
4.60 
4.60 
4.60 
4.60 


4.60 
4.60 
to4.40[% 
to  4.40  % 

- 4.60 

to  4.40  % 
to  4.40,% 

4.60 

to  4.50% 
to  4.50% 


4.80 
5 

% 


to  4.35 
to  4.60  % 


o.. 

0.. 

o.. 
ob. 


Ob. 


ob. 


4s  Park  Imp  Jan  1  '27- J&J 
o4s  Fire  Dept  J'ne  1'41J&J 
o4?i8Sch  Jnel5'40  J&D15 
03^8  Hospital  1936-.J&J 
o3V^8  City  Hall  1939-J&J 

•Indianap  S  D  4s  '24-'26J&J 
o4s  Bldg  Sept  1  1946.. J&J 

o3H8  July  1  1941 J&J 

o6s  Oct  20  1925-39  A&O  20 

Jeffersonvllle — 

o3H8  Refund  1925.. M&N 

•Kokomo  4s  1926-1931- M&S 

•La  Porte  Co  5s '  24-'  28 .  J  &  D 

•Loganspt  3H8'26op'16J&J 
o4>i8SchH  '23-'37  J&D15 

Marlon  Co— 48  Ref  '27. J&D 

o3H8  Bridge  1924 J&J 

033^8  Refund  1925.. .J&D 

Michigan  City— 

o4>fs  School  1924-24. J&J 

•Richmond— 4s  1927...  M&S 

•Bt  Jos  Co  31^8  1924. ..A&O 
031^8  1924-1926 F&A 

•Bouth  Bend — 48  1925  -J&J 
o'iUa  W  W  Nov  '43. M&N 
o4%s  W  W  Dec  '43. .J&D 

o8J^8  1931 M&S 

oOHs  1941 M&S 

South  Bend  School  District- 
o4s  Apr  17  '24-' 27 ...F&A 

Terre  Haute — 48  1927..  A&O 
o48  Sewer  1930 F&A 

•Terre  H  SchC49'24-'31M&S 

•VlgoCo4}4Decl6'23-27J&D 

INDIANTERRITORY(See 

IOWA 

4^8  1927-1929 .J&D 

4}i8  1932-1933... J&D 

4^8  1934-1940- J&D 

Boone  43^8  1924-31-.. M&N 
Burilngton  4  3^8  •24-'33M&N 
Ck)uncn  Bluffs — 

43^8  wat-wks  •24-'30  M&N 
Crawford  Co  5s  '24  29_M&N 
Gushing  53  School  1939M&N 
Davenix)rt  48  1924-'29  M&N 
Davenport  S  D  43^8  '25-J&J 
Des  Moines — 

6s  Mutilclp  1924-1957  J&J 

43^8   1924-1931 M&N 

43^8  W  W  1932-42. -J&r 

48  City  Hall  1924-26. J&J 

esGenObllg  1931  '40. J&J 

Des  M  Ind  S  D  43^8  '32. J&J 

Dubuque  Co  43^8  ^^24  '31J&J 

Fort  Dodge  58  Fund  '39A&0 

Ft  Madl.son  5s  '24-'36--J&J 

Fremont  Co  68  '24-'35-.J&J 

Greene  Co  58  1924-25.. A&O 

Jackson  Co  59  1924  30-A&O 

Marshiilltown  Ind  S  D — 

68  City  Hall  1925-39. M&N 


ob. 
0.. 
0.. 
ob. 
0.. 


103 


1045^ 
104^ 


Bid. 


Ath. 


To 
Net. 


Bonds. 


4.80 
4.65 
4.65 
4.80 
4.65 


b4.60  t 
b  4.70 


4.70 
4.70 


5s  Police  F'd   24-'33.M&N  6  4.60 
Sioux  City  S  D  59  1941. J&J 
Waterloo — 

4  3^9  W  W  Jan  15  '30.  J&J 
Woodbury  Co  53  '25-'32.J&J 


KANSAS 
43^9    1924-1948 J&J 

Atchison  Co — 

49  Refund  '29  op  '14. .J&J 

Emporia — 

4^9  Dec  '29  op  '19. .F&A 

EmporiaSD43^g'32op'22  J&J 

Ft  Scott  4J^9'35  op' 10- M&S 

Galena — 

59  W  W  1924-1943-.. J&D 

Hutchinson — 5s   1931-.A&0 
434s  Pub  Bldg'61op'31J&J 

Kansas  City — 

58  Feb  1  1924-1925.. F&A 
43^3  Sch  Bldg  1929-.J&J 
43^9  Wat  Plant  Pur'39J&J 
4J^s  Refg  Feb  1  '29 ..F&A 
4  3^9  Imp  July  18  '49.  .J&J 
Board  of  Education — 
43^9    1925-1953. ..F&A 


to  4.65  % 
% 
% 

to  4.55  % 

4.80 


o    4.40 

4.60% 

4.60% 
4.60% 


b  4.80 


to  4.70 


b  4.70 
b  4.70 


b  4.80 


Oklah 


b  4.70 
h  4.70 


50 
60 
50 
60 
50 
60 
,52 

60 

75' 
60 
50 
60 
50 
50: 
50l 
50 
60 
50 
50 
50 


cm  a) 


.75 
,60 
,60 
.60, 
60 
60 
,60 
,60 

.75 
.60 
.75 
.60 
.60 
.40 
.40 
.60 
.50 

.60 
,60 
60 
.60 
.60 


4.50 
4.50 
4.45 
4.75 
4.70 

4.75 
4.65 
4.80 
4.60 
4.75 


4?i3    1924-1953 J&J 

Sedgwick  County — 

5s  Fund  1925  op  1918  J&J 
43^3  B'ge  Oct  '27op'17  J&J 

Shawnee  Co — 4s  1924.  M&N 

Topeka — 

6s  Top  Wat  Sept  '26.  .J&J 

4^9  1924-1933" F&A 

43^3  Elec  Light  1929. J&J 
48  Water  April  1  '24- A&O 

Topeka  S  D  4s  Jan  1925- J&J 

Wichita— 

.5s  1929  opt  1919 J&J 

Wyandotte  County — 

43^8  Bridge  '32  to  '41  F&A 


KENTUCKY 

Ashland — 

69  Sew  imp  '32  &  '37. M&S 

4Jis  S  I  '42,'47,'52..M&S  b  4.70 

Bell  County — 

6s  Ct  H  £)ec  15  '38.J&D15 

Covington — 

63  WW  .Ianl5'24-36.  J&J15 
63  WWJanl5'24-31.J&J16 
69WWJanl5'32-61.J&J15 
4  %a  Funding  1924-48  F&A 
4^9  W  W  1924-1951. J&J 

4s  Water  1927 J&J 

4s  Fundg  1952  op  '42. F&A 

Fayette  County — 

43^3  g  Fund  1924 J&J 

Frankfort  43^3' 27opf  17. J&J 

Franklin  Co  63  19  24 J&J 

Harlan  County —  ■ 

69  Rd  &  Bldg  '24  '46.  M&S 

Lexington  4s  1945 F&A 

Lexington  S  D  58  1938.. J&D 

Louisville — 

53  School  1962 A&O 

43^8  Hospital  1951 -.M&S 
4  3^9  School  Impt  '54 .  A&O 
48  MunlcImpDec  1'28Q-M 

4s  Park   1930 J&J 

43  Refg  July  1  1937. .J&J 

4s  Sewer  1947 F&A 

43  Loulsv  W  Co  1946. J&J 
43  Loulsv  W  Co  1950. F&A 
33^8  gold  Refg  1940.  M&N 
3  3^3  Refunding  1943. J&J 
33  Sewer  &  Park  1941. J&J 

McCracken  County — 

53  Ref  1933  opt  1913.  M&S 
53  Ref  1933  opt  1923.  M&S 

Owensboro — 48  '31  op' 11  J&J 
48  Street  1930  op  1915.J&J 


to  4.50 
to  4.50 


114 

100  Ji 
1043^ 

983^ 

98 

98 

98 

95 

95 

89 

88 

79 


4.70 
4.65 


% 


4.65 

%  I 
4.70 
4.65 

4.60 
4.60 
4.50 
4.60 
4.50 


% 
% 

4.6 
4.6 
4.6 


Bid. 


4.70% 
to  4.60 


4.60 
4.70: 
4.60 
4.60 
4.60, 


4.60 
4  50 

%" 


4.70 
4.70: 
4.70! 
4.70 
4.70| 
4.70; 
4.70 

4.75 
4.75 
4.75 

5 

4.60 
4.60 


6  4.75 


to  4.60 
to  4.60 


0 
4.60 
4.70 
4.75 
4.60 
to  4.60  % 

4.70 
4.70 
4.65 
4.80 
4.65 


4.75 


LOUISIANA 

5s  Port  Comm'n  '24-' 64  A&O 
63  Port  Comm'n  '24-'69.J&J 
5s  Port  Comm'n  '24-'65J&D 

43^3  Ref  1924-1964 F&A, 

43^8  Port  Comm  '26-'57  M&S 
Alexandria  53  1924-'52.F&A 
Atchafalaya  Levee  Dlst — 
53  Sept  1932-'51-M&S  15 
53  Dist  ref  &  Imp  '49. M&S 
Bossier  District  Levee — 

6s   1954 A&O 

Caddo  District  Levee — 

59  1951  opt  1941 J&J 

Caddo  Parish  S  D  No  1 — 

5s  School  1929-1943-.J&J 
Fifth  District  Levee — 

63  1950  opt  1940 J&J 

5a  1952  opt  1942 J&J 

68  Oct  16  1962  op  '52  A&O 

6s  Oct  16  1963 A&016 

53  1967-1967 A&016 

5s  1959-1969 F&A16 

Lafourche  Basin  Levee — 

63  Jan  1964  opt  1944. .J&J 
Laice  Borgne  Dlst  Levee — 

53  Dec  1952  opt  1942. J&D 
New  Orleans — 

63  Premium J&J 

63  Premium  (drnum).J&J 

5s  1924-1929- A&O 

4  3^3  Paving  1924-33. -J&J 

43^9    1956-1966 J&J 

43  Floating  debt  '48. A&O 
48  Constitutional  '42. J&J 
48  Public  Impt  1950  opt 

1942  (old  Issue) J&J 

48  Pub  Imp  '42  op  '28.  J&J 


96 
96 


4.80 
4.80 


6    5%  to  4  80  % 

b    5%  to  4  80  % 

6    5%  to  4.80  % 

b  4.60  to  4.50  % 

6    5%  to  4.80  % 

b  5.20  to   6% 


10134 
101 

100 

99 

b  4.95 

99 
99 
99 
99 
99 
99 

102>i 

101 

/380 
/400 
995^ 


to  4.90  % 


b  4.50 
82Ji 
9234 

9034 
90K 


to 


5 
4.30  % 


Orleans  District — 

5s  July  1959  opt  1929-J&J 

Plarjuemlne  Parish  E  Bank — 
53  Oct  1952  opt  1942. A&O 

Pontchartraln  District — 

D  69  1944 M&N 

6s  July  1968 J&J 

Red  River  A  &  B  B  Dlst — 

5s  1950  Series  B A&O 

59  Mar  1953  opt  '43. .M&S 
5s  1965  Series  D F&A 

Shreveport — 

5s  1929-1931 ..F&A 

69  1932-1936 F&A 

69  1937-1961 F&A 

4^3  WW&Sew'24-'54.J&J 

Tensas  Basin  Levee  District 
69  Jan   1957 J&J 

MAINE 

6343  Bonus  Fund'23-'30.J&D 
5s  H'way  &  Bge'24-'54.A&0 
4s  Sept  1  1924-1953-.-M&S 
4s  Highway  1924-1936.  M&S 
43  April  '28-'31  tax-ex..  A&O 
4s  State  Pier  1933-42...  M&S 
Auburn — 3  34sl925 J&J 

43  1935&'40tax-ex'pt  J&J 
Bangor — 

4s  Ref  Wat  '35(«aiabJe)J&J 

4s  Fund  •24-'30  tax-ex. J&J 
Bath  43  Ref  1941  tax-ex. J&D 
BIddeford  43  1924-35  ..M&N 
Gardiner  Water  District — 

4s   1934   (.taxable) J&J 

Kennebec  Water  District — 

3  349  gold  1925 M&N 

Klttery  Water  Di9trict — 

59  Jan  1924  to  1938. ..J&J 
Lewiston  4s  g  Oct  1927-A&0 
Portland — 

4s  Aug  1  1929  tax-ex. F&A 

49  C  H  '26-'45  tax-ex.  A&O 

49  High  Sch  1936  tax-exem 
Portland  Bridge  Dlgtrict,  ta 

33^9  July  '25  to  '39-. M&S 
Portland  Water  Dlst. — 

4s  Funding  1928 J&D 

Saco  4s  April  1939 A&O 

Washington  Co  4s  1928- J&J 
Watervflle— 4s  g  July  1  1927 

3^9  Sept  1935 M&S 

MARYLAND 

4348  Aug  16  1924-33. F&A15 

4s  1926  to  1928 

48  1928  opt  1923 J&J 

43  Jan  1  1929 J&J 

33  1924-1929 F&A 

43  Roads  1924-1930 F&A 

4349  Roada  1923  to  1928 

Annapoll8  4348  W  W  '42A&0 
Baltimore — 

5s  1924-1946 M&S 

5s  1924-1961 A&O 

4 Vis  Mar  1  1924-55.. M&S 

4343  Mar  1  1955 M&S 

49  Water  1926 M&N 

48  Aug  1  1951 F&A 

49  Annex  1964 J&D 

43  Parks   1955 M&N 

49  Mar  1  1961 M&S 

43  Aug  1  1961.. F&A 

3348  July  1  1930 J&J 

3349  Imp  1940 ..J&J 

3348  Mar  1945 .M&S 

314s  Refunding  1952.. J&J 
3  348  Sew'age  Imp  '80A&O 
S^is  Jan  1  1927 J&J 

Cumberi'd  434  WW  '41  A&O 

Hagerstown — 

58  water  1938-1987.. A&O 
434s  1936-1986 A&O 

Washington  Sub  San  Dist — 

434s  gewer  g  1973 J&J 

5s  1969. 


102 


115 
100 

101 
101 
10034 


b  4.85 
100 


Ask.    N»l. 


103 


to  4.70 


4.85 
4.80 
4.75 
% 


4.35 
4.30 
4.30 
4.30 
4.30 

97 


97 
"'963i 
94H 

b     45i 
97 

96Ji 

b  4.25 
xable 
b     434 

96J4 

9434 

96 

97 


5 

4Ji%  -. 
to  4.15% 
to  4.15% 
to  4.15  % 
to  4.15% 


.'4.35 
4.60 

4'.45 


4.40% 


4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.60 


93 
91 


MASSACHUSETTS 

43  1923-62  (tax-exempt). Var 

3>i8gJuy  1  1935 J&J 

3J48  1956  reg  (tax  ex).. J&J 
3Hs  1937  reg  (tax  ex). .J&J 

334  Water  1942. ..J&J 

3^8g  July  1944 M&S 

33  April  1  1929 A&O 

39  gMay  1929 M&N 

39  Met  Sewerage  1936.. M&S 

38  g  July  1  1939 J&J 

3(1  g  Water  Jan  1  1941. .J&J 
Attleborough — 48  1924.  .J&J 

334s  March  1936 M&S 

Beverley  48  1924-1936.. A&O 
Boston — 

43<8  Tun  1960  tax  ex.  A&O 

48  July  1936 J&J 

48  Apr'24-'37  (tax-ex)  A&O 
4s  1924-1939  (tax-ex). J&J 
4s  Tunnel  &  Sub  '48.  J&D 
4s  Sub  1957 tax-ex. -.A&O 
48  Sub  1958  tax-ex... J&J 
48  Tub&Sub'59tax-exJ&J 

3348  June  1  1924 J&D 

3348  June  1   1932 J&D 

3348  June  1  1934 J&D 

3348  July  1  1935 J&J 

8H8  June  1  1943 J&D 

3348  June  1  1944 J&D 

3348  July  1  1945 J&J 

Brockton  4s  May  1927.  M&N 

334s  Water  1932 M&N 

Cambridge — 

33^9  Water  May '23.  M&N 
334s  Mayl  1945(reg)M&N 
3s  Bridge  1941 F&A 


b  4.50 

b  4.50 

101 

101 

98 

93 

93 

93 

93 

93 

97 


98 
4:15% 
4.40% 


4.60 


to  4.30  % 
to  4.30:% 
to  4.30% 
to  4.30% 
to  4.30% 
to  4.30% 
to  4.30% 


to  4.40 


% 


81M 
92 


99 

90^ 

90 

935^ 

8734 

86H 

93 

93 

85>i 

83 

82 

98H 

90 

95H 

102 
9434 
97H 
9734 
92>4 
97 
97 
97 
98K 
91H 
9034 
90 
86^ 
86>i 
86 
97 
9l5i 

9734 

86 

81 


to  4.40% 

to  4.40% 

102 

103 

100 

9334 

9334 

9334 

9334 

93>i 

98 


82 


4.60 

4.60 
4.50 

4.60 
4.50 


h  Basis.    /  Flat  price,     n  Nominal,     o  Tax  exempt;  under  a  law  approved  March  9  1903  and  which  went  Into  eHact  April  23  1903.  bonds  la8ue<^ 
Kftor  that  datn  by  State  or  municipal  corporations  are  tax  exempt,  and  these  sell  on  a  better  basis.     •  Sale  price. 


Nov.,  1923.] 


STATE   AND   MUNICIPAL   BONDS 


51 


Bonds. 


Obelsea— 4s  Park  1936-A&0 

48  Oct  1925  (reg)...A&0 
Everett — 4s  Sew  1929_.M&S 
Fall  River — 

48  June  1  1927  (reg)..JifeD 

3>ia  Water  Feb  1930.  F&A 
Fltchburg — 

3J4s  Water  1926 J<kJ 

Oardner — 

4a  Water  1924-1934.  M&N 
Qloucester — 

33^9  Water  '24  to  '31-A<tO 
Hampden  Co. — 

53^3  Bridge  1924 J&J 

HaverhUl— 48   1927 J&D 

Holyoke — 43  gold  1927..  J&J 

3>48  Dec  1923-1932. .J&D 

Lawrence  48  1924 J&J 

Leominster  4s  g  1925..AA;0 
Lynn— 49  July  1927 J&J 

48  July  1  1925  (reg)..JAJ 

3>49  April  1  1932 A&O 

Halden— 48  1924 MAN 

3Mi3  Water  July  1  '24.  J&J 
Marlborough  43  July  '26J&J 
lledford  49  Feb  1930_.F&A 

aa  Apr  1  1924-28  tas  expt. 
Melrose  48  June  1924.. J&D 

Methuea  49  1925 F&A 

Middlesex  County — 

4s  1923  to  1924 J&D 

MUton  3>i9  1924  to  '32  F&A 
New  Bedford  49  1926.. A&O 

is  Sewer  1924-41  (tax- 
exempt) M&N 

Mewburyport — 

33^9  Water '23  to '34. J&D 
Newton  49  1935 F&A 

Zl/is  Water  Dec  1926. J&D 
Nortnampton — 

3Hs  g  1924  to  1926. ..J&J 
Plttsfleld— 

4Jis  1925-30  (tax  exempt) 
Qulncy  3^8  '24  to  '39. .A&O 

Tax  exempt 

Salem  43  Jan  1  '32-'54  tax-ex 
Springfield  33^3  1935. ..J&J 

3s  Sewer  1930.. J&D 

Taunton— 4s  1927 J&D 

3149  Sewer  Dec  1  '30. J&D 
Wakefield  48  '24  '33. .A&O 
Watertown— 4s'24-'34..J&J 

3H8  1924  to  1929 J&J 

Winchester  49,1923-24. .J&D 

MEXICO 

8«e  Foreign  Gov'ts  page  49. 

MICHIGAN  (See  foot  not 

55i^  July  15  1941 J&J15 

63^3  Oct  15  1941 A&015 

53^3  Highway  1941 J&D 

5s  dighway  1940 J&D 

45^8  Highway  1943 F&A 

4>i3Hlghway  Imp  1937  A&O 
4s  dlghway  Imp  1942.. A&O 
Aan  Arbor  School  District — I 

48  Sept  1935 A&O 

Battle  Creek— 
48  City  Hall  1927-36- F&A 

Bay  City  49  1934. .J&j' 

8Jl9  W  W  1924-1951  M&S, 

Bay  City  Union  SD—  I 

068 1926, 1931, 1936. .J&J 

Bay  Co— o4s  Dec  15  '23. J&D 

Bessemer  5  3^9  1924-49. F&A 

Calhoun  Co  43^3  '24-'26A&0 

Detroit — 

0  63  Pub  Serv  1924-29.  J&J 

0  63  Pub  Serv  1930-51.  J&J 

0  53^3  Nov  1  1945. ..M&N 

0  5  343  Pub  Utir  24-'  29  J  &  J 

0  53^3  Pub  Util  •30-'51  J&J 

0  5  V49  Pub  Utll'  26-'48A&0 

8s  Pub  Impt  1924-29. .J&J 

88  Pub  Impt  1930-51 .  .J&J 

0  53  Jan  18  1936-42.  J&J15 

0  4^3  Pub  Lib  1948  J&J15 

0  43^3  '32.  '35-'42..J&J15 

4>i8  1942  1952 J&D 

«  49  Aug  15  '24  '28-F&A15 

0  49  School  1946 M&N 

33^9  Park  1930 M&S 

oE8canaba  43^9  1924-30. J&J 

oFllnt  43^3  1924-39 F&A 

43^3  1938-1953 J&D 

4?is  1924-1937 J&D 

o59  (Mar  15  &  Apr  l)'31-50 
oOenegee  Co  69  1924-31  M&N 
Qrand  Rapids — 

43^9  Flood  Protec  '33. M&S 

48  Water  Nov  15 '29. M&N 

Highland  Park  Ss  1928.. J&J 

043^9  Sept  15  1934. .M&S 

Jackson  43^    1930-47  A&O  16 

Kalamazoo — 0  4  ^a  Sewer  & 

Impt  1924-1925 J&J 

Kalamazoo  S  D  No  1 — 
0  53  School  '24-'30.M&S15 

Lansing — 53  1923 .J&D 

053lmpJulyl5'24-32J&J  15 
o53  Sewer  1924-'26..J&D 
o5s  Jan  3  1924-1932. .J&J3 
o4Jis  Jan  3  1930-36.. J&J3 

4J43  1937-46 J&D 

Marquette  31^3  1926... J&J 

Muskegon — 5s  1924-28.  .J&J 

43^3  W-W  1924-44. ..J&J 

4s  May  1  1934 M&N 

Muskegon  S  D— 58  194 2. July 
Muskegon  Co  43^3  1932.  J&J 
Pontlac— 43^3  •31-'47..M&S 

85^3  Sewer  1924-1942 

63  Wat  Imp  1924-'28.J&D 

6s  Wat  Imp  1929-'35.  J&D 

„  6s  Wat  Imp  1936-'50.  J&D 

Port  Huron  4s  1932 J&J 

Saginaw  4  3^8  Wat  •  25.  .  M&N 


Bid. 

943^ 

98 

96 

97 
92}4 

96 

96 

1003^ 
97 

97 
94 '/^ 
98Ji 
98 
97 
98 
915^ 
Q8H 
98  >i 
973^ 
95)^ 
lOlK 

98  Ji 
98 

99 

94>^ 

973^ 

9S>i 

933^ 
943^ 
96 

973^ 

99  }4 


Ask. 


To, 

Net: 


Bonds 


94  3^ 
97^ 
90 
893^ 
97 
9234 
963i 
96 

95  H 
99>i 


e  0) 


b  4.60 


b  5% 
5  4.70 
6 '0.2  5' 


b  4.60 


b  4.60 
6  4.60 


b  4.60 


6  4.75 


b  4.75 
6V.75' 


b  4.60 


b  4.70 


6  4.75 
S"4".75' 


to  4.50 


to  4.80 
to  4.60 

to  V.io 


to  4.50 


to  4.50 
to  4.50 


Bid. 


to  4.50 


to  4.70 


to  4.70 
to4".70 


to  4.50 


to  4.60 


b  4.70 


to  4.60 
to  4".  60 


to  4.50 


b    4.70  to  4.65 
b    4.75  to  4.70 


6  4.70 


to  4.60 


4.60 

4.50, 

4.50' 

4.40 

4.35 

4.35 

4.35 

4.55 

1 

%  I 
4.50 
% 

% 

4.50 
% 
4.75 

4.60 

% 

4.50 

4.60 

% 

%     . 

4.60 

% 

4.50 

4.50 

4.50 

4.50 

4.60 

4.50 

4.55 

4.75 

%  , 
4.70 

% 
4.75 

% 

4.55 
4.60 
4.75 
4.65 
% 

4.80 

% 
5 
% 

4.75 
% 

4.60 
4.50 
4.75 
4.75 
% 

4.55 
4.50 
4.60 
% 
% 

4.75 
4.70 
% 

4.60 
4.60 


MICHIGAN  (.Concluded)  — 
Sault  Ste  Marie  4s  1932. J&J 
Wyandotte  4V$s  1934. .J&D 

MINNESOTA 

4343July   15   1943 J&J  15 

AliKenCo4!^9  Dec  1924  Aug 

Beltrami  Co  4  3^9  '23-' 24 J&D 
53^9  Ditch  1923-34. .J&D 
69  Road  1930 

Bralnerd  .59  Nov  1924-1929.. 

Duluth— 53g  Wat&Lt'26J&J 

43^9  g  July  1  1926 I&J 

43  g  Water  &  Lt  '28. .A&O 
49  Water  &  Lt  1936.. A&O 

Duluth  Ind  School  Dlst — 
53^3  1936,  1938, 1940. A&O 
43^3  Feb  1 '40  op '30.  F&A 
43  1934  opt  1924 A&O 

Hennepin  County — 

69  Bridge  1926-40... M&N 
53^3  Bridge  1926-40. M&N 
4^  Sanitorium'28-'42J&J 
43^3Couty  Hou9e'24.A&0 
43^9  Hospltar27-'41. M&N 

KoochlchlngCo59'24-'33.JAJl 
53^9  Ditch  1924-1935. J&J, 

Minneapolis — 

5s  1923-1928 ..J&D 

5s  1929-1932... J&D, 

53  1935,  '36,'40,'43,*45, 

'46'47,'48,'49,'80..J&D' 
63StImpMay2'36-41M&N2, 

4Ji3  1924-1925 J&D 

45i9  1926-1935 

43^8  Mar  1924-1937. M&S 
4349School  1941 I 

48  School  Jan  1927. ..J&J 

43  May  1  1927 M&N 

43  School  Jan  1  1935.. J&J 
43  Improvement  1942  J&D 

43  1944 A&O 

33^3  School  Jan  1  '29. J&J 

3  HJ9  Water  Wka  1932. J&J 
Ramsey  Co — 

4  ^3  Rd&  Bdge'24-'43  J&D 
St  Louis  Co  58  1924-29. .J&J 

53  Road  1931 J&J 

St  Paul— 

63  School  July  1  1951. J&J 
53  Refg  July  2  '24-'31.J&J 
4^9  W  W  1924-42. .A&O 
63  School  July  1  1951-J&JI 

43^3  July  1935 J&J 

4^9  Park  June  1  '43. J&D, 
43^8  Sewer  July  1  '43. J&J 
4  3^3  Water  Aug  1  '43. F&A! 
43^3  Ref  July  2'24-'31.J&J 

4>i9  Nov  1  1931 

43  Ref  Mar  1  1939. ..M&S 

49  Sew'age  July  1  'sg.J&J 
49  March  1   1940 M&S 

S'th  St  Paul  53^3  ref  '33.J&J 


b  4.70 
6  4.70 
b  4. CO 

100 
b  4.00 
663^% 
b63^% 

6  4.80 
6  4.75 


4.60 
4.60 
4.90 
4.65 
4.60 
4.60 
4.75 
4.75 
4.55 
4.55 
4.55 
4.75 
4.75 


6  4.75 


4.70 
4.70 
4.55 
4.65 
4.60 
4.60 
4.60 
4.60 
4.65 
4.65 
4.55 
4.55 
4.55 


Ask. 


,  To 
Nst 


14.70 
!4.65. 


102.66  4.30 

4.80 

5.5O1 

fl.50 
8.28 
4.75 
4.60 
4.00 
4.60 
4.60 


4.50 
4.50 
4.60 


to  4.50  % 
to  4. .50  % 
to  4.50  % 


to  4.50 
to  6% 
to  6% 

to  4.60 
to  4.50 

to  4.45 
to  4.45 
to  4.60 
to  4.45 
to  4.40 
to  4.40 
to  4.. 50 
to  4.50 
to  4.35 
to  4.35 
to  4.35 
to  4.50 
to  4.50 

to  4.60 


% 


I 
i 

i 

I 

% 

% 
% 

Ta 
% 

% 

4.50 
4.70 


to  4.50  % 
to  4.50  % 
to  4.45  % 
to  4.45  % 
to  4.40,% 
to  4.40,% 
to  4.40,% 
to  4.40  % 
to  4.45  % 
to  4.45  % 
to  4.35  % 
to  4.35  % 
to  4.35  % 


MISSISSIPPI 

53^3  Impt  1924-1930. ..M&S 
53^3  Impt  1931-1946.. -M&S 
Si^s  April  1929-1934.. .A&O 

43^3  1924-1934 J&J. 

43.^8  July  1  1924-1935..J&J. 

4!4s  July  1  1936 J&j| 

33^3  Refund  Jan  1  1927.  J&J 

343  State  1934  op  '14..J&JI 

Biloxi  534s  1924-1948. .A&O  6  5.25 

Greenville  53  1927 M&S 

Jackson  53^s  July  1  '33.J&J| 

5s  Water  Aug  i  1928. F&A. 

5s  Water   1930 F&A 

53  June  1  1932. J&D|- 

Jones  Co  53  1924-'42..M&N6  5.30 
Meridian — 6s  May  '24. May 

53  Doc  1  1939 J&D 

41^9  Sch  House  1941.  J&J 
Mississippi  Levee  Dlst — 

53  May  2  1944. M&N 

5s  July  1  1953- .J&J 

43^3  Sept  1934 M&S 

Vlcksburg — 

59  St  Impt  1924-'32..F&A 

43^9  Sewer  Dec  1  '28. Dec 

Yazoo-Mlss  Delta  Levee  Dlst 

6s  1947  option  1917. .J&J 

58  1924-1954 M&N6  5.60 

43^3  July  1949 J&J 

48  1952  option  1922.. .J&J 


MISSOURI 

58  March  1930-1936... 

3  3^3  Cap  Bldg  '24-'25  op  J&J 

Kansas  City — 

53  WW  1939 J&J    103 

4343  Sept  1  1930 M&S     98 

4>|3  Mar  1  1933 M&S     973^ 

43  July  1  1924 J&J      99 

43  Market  House  '24. J&J     99 

43  Water  1924 J&J     99 

48  July  11924 J&J      99 

43  Sept  1  1930 M&S      95 

Kansas  City  School  Dlst — 

53  July  1941 ..J&J    103 

43^3  July  1  1933 J&J      98 

43^3  July  1  1937 J&J      97J4 

43  July  11927 J&J      96 

43  Bldg  1932 ..J&J      9434 

33^3  July  1925 J&J      963^ 

Little  River  Drainage  Dlst — 
53^3  Oct  1924-1933. .A&O 

St  Joseph — 

4s  1924 M&S6  4.70 

4s    1926 M&N  6  4.70 

St  Joseph  School  District — 

4  J43  1925,  1930  &  1933...  b  4.75 

St  Loul3 — 

4  3^3  Bdge-Compl  '33  A&O  b  4.60 
43^3    Pub    Bldg    &    Imp 

1928-1943 J&J  6  4.60 

43  Insane  A9y'm  '28.A&0:6  4.70 
43  Public  Impt  1928-.J&J  6  4.70 
43  Public  Bldg  1929.. A&O  b  4.70 
4s  W  W  Renew  '31. .M&N, 6  4.65 


to  5.10 


to  5.15 


4.75 


4.70 

4.70 

4.70 

4.65 

4.60 

4.60 

4.60 

4.60 

% 

5.10 

5 

5 

5 

5 

% 
5 
5 
4.90 

5.50 
5.50 
5.50 

5.10 
5.10 


5.50 
to  5.40  % 

5.40' 
5.40 


99.20 


95.75 


4.50 
4.50 


8.80 

to  4.50' % 
to  4.50  % 

to  4.60  % 

to  4.40  % 

to  4.35  % 
to  4.40  % 
to  4.40  % 
to  4.40  % 
to  4.35  % 


Bonds 


St  Louis  (Concluded) — 

49  School  1937 J&J 

43  School  1938 J&J 

3.659RenJune28'27J&D 
3^3  April  1  1923 A&O 

Springfield  58  '32  op  '17  J&D 

MONTANA 

3  3^9  Educational  1941. .J&J 
Billings  58  1934  op  '29. .J&J 

Butte  59   1924-1936 J&J 

Butte  School  Dlst.  1 — 

43^9  1924  opt  1914. ..J&J 
Custer  Co  63 '25  op '18_.  J&J 

Daniels  Co  68  1933-1942 

Great  Falls — 

53^3  Sewer  '33  to  '39.  J&J 
Great  Falls  Sch  Dlst  No  1— 

43  1925  option  1913-M&S 
Helena  5s  19.n  opt  1916  J&J 

Kallspell  5s  1933 J&J 

Lincoln  Co  59  '32  op  '27.  J&J 

53  Fund  Mar  '31  op  '21J&J 
Missoula  43^3  '24  op  '14  J&J 
Phillips  Co— 

53  Ref  Dec  '33  op  '33.J&J 

NEBRASKA. 

Douglas  Co— 4s  '24-'28  A&O 

53  Highway  1942 A&O 

53  Highway  1943 A&O 

Qrand  Isl  4)^3 '25  op '10  J&J 
Lincoln — 4  3^3  '24  to  '29  F&A 
Lincoln  S  D  434s  1924. M&N 

Omaha  53^3  1941 M&N 

5s  1930,^35,  '40,  '43,  '50. . 
4>4s  Renewal  1924. ..J&J 
43^3  Refunding  1934. J &.1 
43^3  W  W  Dec  15  '41. J&J 
Omaha  S  D  4^9  1928.. J&J 

43^3  July  1931 J&J 

5s    1948 J&D 

53^3  May  2  1951. ..M&N 
So  Omaha  4  l^'i ' 24op'09  J&D 
So  Omaha  S  D — 

53  Dec  1929 J&D 

NEVADA 

Reno — 33  1924  op  1909.  J&J 
Wa3hoeCoSD58'24to'29  M&? 

NEW    HAMPSHIRE 

3  3^3  Hospital  1924-23  ..J&J 
Berlin— 48  Ref  1924-35  M&N 
Concord — 

33^9  1924  to  1929 J&J 

Dover  33^s  '28-'31 J&D 

Laconla — 4s   1924 A&O 

Manchester — 

43  1924-'40   (tax-ex). F&A 
43    1925-1942(tax-ex).J&J 
43  Sewer  1924-'43  (tax- 
exempt)  M&N 

Pembroke  4s  '24-'34...F&A 
Portsmouth  4s  g  Sch  '23  J&D 
4s  Ref  Water  1932. ..J&J 
Stratford  53  May  1933-1954 

NEW  JERSEY. 

4}i3  Road  &  bdge  1933  .J&J 

4>is  Road  &  bdge  1938.J&J 

Asoury  Park — 5s  1924. J&D 
4Jis  School  Jan  1943. J&J 

Atlantic  City— 53  1925.  J&D 

69   1927 A&O 

4J^3    1924-1937 J&J 

4Ji3    1938  1958 J&J 

43^3  g  Water  1926. ..J&J 

43^48  Paving  1938 J&J 

43^3  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Co — 6s  R'd  '26  J&D 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&J 

Aubud  S  D  6s  '24-'40..A&O 

Bayonne — 5s  Fund  1928  J&J 
53  Jan  1  19^4-1949-. .J&J 
43^3  Funding  1931. ..J&D 

43^9  Jan  1  1933 J&J 

49  Floating  Debt  1928  J&J 

Belleville  59  '24-'34-'44  M&N 
43^3  Funding  1945 

Belleville  S  D  59  '27-44  M&N 

Bergen  Co  33^9  '31-'34.J&D 
53^9  Dec   1   1935-'42.J&D 

59  Dec  1944 J&D 

59  Dec  15  1923-1935J&D15 

43^3  1924-1939 A&O 

43^3  Aug    1924-1938. F&A 
43  Court  Hse  '24-'38.A&0 

Camden — 

5>43  Aug  1  '24-'61...F&A 

43^3  School  1943 A&O 

43^3  Water  '24  to  '60  M&N 
48  Paving  1929 M&N 

Camden  Co  4>4s  1933. F&A 
4s  1944 J&J 

Cape  May — Ss  1934. ..J&D 
43^3  School  1924-51. M&S 
43^3  1924-1952 M&S 

East  Orange  4  3^s'25-45  F&A 
58  Sewer    1924-1960.. J&J 

48  1934 A&O 

43  Water  1933 .J&D 

33^3  Water  1933 A&O 

Elizabeth— 4  3^8  1953. ..J&J 
33^3  Doc  1  1923-'46..J&D 
63  June  1  1927 J&D 

Englewood — 43  Sep  '35  M&S 

Essex  Co  4  3^8  Road  '53  F&A 
43^s  L'd  Purch  '24-'46  J&J 
4«<3  Hospital  '24-'49.F&A 
4%s  Road  '32-'36...F&A 

43  1926 F&A 

4s  Hospital   1946 F&A 

3.65s  Park  '24  to  '33.  F&A 

Essex  Fells  (Boro)  53  July 
28  1924-1960. 


6  4.60 
b  4.60 
6  4.60 
6  4.60 


Bid. 


b    5% 


6  5.25 


6  4.75 


Ash. 


to  4.40% 
to  4.40% 
to  4.40% 
to  4.40,% 


to  4.90 


to  5% 


4.50 
5 

% 

5 
5.50 


4.80 

4.83 

8 

4.90 
4.90 

3 

i 

4.90 


b  3.10 


4.70 
4.70 
4.70 
5 

4.73 
4  90 
to  4.60% 
4.63 
4.90 
4.63 
4.65 
4.65 
4.63 
4.63 


4.80% 


lOlH 


b  4.63 


6  8% 
b  8% 
6    8% 


4.55 
4.55 
4.55 
4.60 
4.80 
4.50 
4.60 


to  4.30 


4.9U 
4.85 


23 
25 
4.80 
4.80 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 


to  4.85 
to  4.85 
to  4.85 


3.25 

% 

4.75 

4.75 

4.75 

4.75 

4.75 

1' 

4.75 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.60 
4.50 
4.50 
4.30 
4.50 
4.50 

5 

5 

5 
4.50 
4.50 
4.50 
4.50 
4.50 
4.60 
4.60 
4.60 
4.75 
% 


to  4.35  vo 
to  4.35% 
to  4.35% 
to  4.40% 
to  4.50% 
to  4.30% 
to  4.35% 


IBasls.     /Flat  price,     n  Nominal.     0  Tax  exempt;  under  a  law  approved  May  13  1909.  and  which  went  Into  eWeci  Sept. 
*•!  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 


1  itfua.  bonds  issu^id 
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STATE   AJSTD   MUNICIPAL   BONDS 


[Vol.  117. 


Bonds. 


aid. 


Ati. 


To  I 
Nel.\ 


b  4.90 


Falrvlew — 68  1944. 

Garfield  5^3  1929 M&S 

Gloucester  Co43^8'2»-'26  Tar 
Hackensack — 4J^3  1942F&A 

Harrison— 4a    1930 J&J 

Hoboken— 4^8   1940. ..J&J 

3K8  1931 M&N 

58  School   1924-1954.. J&J 

68  Sewer  June  1  '26.J&D 

68  PaT  &  Sew  1926. -F& A 

Hudson  Co— 4H8  1948.  A&O 

43^8  May  I  1950 M&N 

48  g  Park  1959  &  '64.  M&N 

48  gold  Ref  1935 F&A 

68  Road  July  15'25.J&J15 
Irvlngton  5a  School  •63.J&D 
JerseyClty- 6s  1926...  J&D 
63^8  Scb  1942-1953. -A&O 
fli^s  Dec  1  1931-1933  J&D 
6s  gold  assess  1924.. M&N 
4Jis  School  1923-58. J&D 
4Ms  Refunding   1928. J&J 

4^9  School  1945 J&J 

4^8  Water   1961 A&O 

4iis  Park  Mar  1961. M&S 

48  Water   1932 A&O 

48  Refunding  1949.. -F&A 

Kearny  4»^8  1936 F&A 

41^8  April  1962 A&O 

45^8  Scb  Imp  •24-'52-J&D 

Lodl— 58    1924-1947 J&J 

Long  Branch  5s  1943-.M&N 

48  June  1  1935 J&D 

Lyndhurst  58  1924-1967-J&J 

68  Imp  1926 J&D 

Mercer  Co — 4'^8  1933. -J&J 

48  Road  1933 J&D 

33^9  April   1941 A&O 

6s  Road&Bdge'24-'34F&A 

Middlesex  Co  4  >4s'24-*34 J&J 

6s  Road    1924-1931--J&D 

43^8  Fund  July  1924-1939 

4^8  Imp  1924-'32---A&0 

33^8  Bridge  '24  to  '31.  J&J 

Monmouth  Co  68  1926. M&S 

Montclalr  43^8  Sch  "41. A&O 

43^8  H  Sch  Bldg  •44-J&D 

33^8  School  1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 

43^8  1942  opt  1922. -.J&J, 

Morrlstown  43^8  "23-42  J&D 

Newark— 4348    1944..-F&A  6  4.55 
6)^8  Oct  16'24to'59A&015  6  4.60 

58  1924-1958- - J&J  6  4.60 

43^8  Dock  1959 F&A  6  4.55 

43^8  Apr  15  •24-'61A&Ol5  6  4.55 
43^8  Sch  Dec  1  '45. ..J&D  b  4.50 
48  Sch  House  1959  op  1949  6 
4s  Pa3ValSew'61op'51J&D  6 

33^8  1929 J&D6 

3ks  Track  Elev  '64. F&A  6 


102 


Vallsburg  43^8  1934. -J&J 
New  Brunswick — 

iUa  Aug  1  1924-67. .F&A 

North  Bergen  5s  1941. .J&D 

6s  School  1924-29... M&S 

68  School  1930-58. ..M&S 

No  Plalufleld  5a  1923-1954. 

Nutley  59  1933 J&D 

Ocean  City— 5s  1944. . .  F&A 
Orange— 53  1924  to  '32.  J&J  b 

68  Water   1938 .F&A  6 

4H8  School   1943 J&D  6 

48  Sch  House  1934... J&D  b 

6 
b 
b 
b 
b 
b 


4.50 
4.50 
4.75 
4.55 
4.75 


4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 


Passaic  ma  1924-'40..M&S 
53^8  G«n  Imp  '23-28. J&D 
Hl^s  Gen  Imp  '29-44.J&D 
6348  Gen  Imp  '46-51. J&D 

69  Imp  •24^'48 M&N 

43^8  Ref  1944 .M&N 

Passaic  Co— 4s  '24r'24..J&J 

Paterson — 

68  1926  &  1926 M&N  b  4.70 

63^8  1924-1926 M&N  b  4.70 

63^8  1927-1934 M&N  b  4.70 

ayiB  1935-1959 M&N  6      ~" 

43^8  1933  to  1944. ..M&N, 6 


102 


4.90 

4.60 
4.60 
4.70 
to  4.80% 

4.60 


60 
60 
4.60 
4.55 
4.55 
4.55 
4.55 
4.55 
4.80 
4.50 
4.45 
4.50 
4.50 
4.50 
4.50 
4.40 
4.40 
4.40 
4.40 
4.40 
4.85 
4.90 
4.90 
4.90 
4.90 
4.90 
4.80 
4.80 
4.50 
4.50 
4.50' 
4.50i 
4.50, 
4.50 
4.50 
4.50 
4.50 
1033^ 

4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
to  4.40% 
to  4.45% 
to  4.40% 
to  4.40% 
to  4.40% 
to  4.35% 
to  4.35% 
to  4.35% 
to  4.40% 
to  4.35% 
to4.50;% 


50 


to  4.65 
to  4.65 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65% 
4.50 


4^8  Feb    1    1945 F&A 

48  NCHair24to'32-J&J 
Pert.h  Amboy  43^8  Apr  1944. 

43^8  School  1938 

43^8  Funding  '24-'27.A&0 
Plalnfleld— 48'23  to  '34.  J&D 

4s  School  1959 M&N 

Ramsey  5s  Water  1923-'40- 
Rldgeffeld  5s  July  '24-'3lJ&J 
Ridgewood  58  1924-'2«.F&A 
Riverside  68  1926-'32..A&0 
Sea  Isle  City  68  1943... F&A 
80  Orange— 48  '24  to  '44.  J&J 
Summit  4}iB  Sch  1941. F&A 

48  1933. ...MAN 

Trenton  4  3^8  May  '24.  M&N 

6H8  Oct  1924-61 A&O 

4H8  Water  1943 A&O 

48  City  Hall  1939 J&D 

3H8  Sch  Nov  1  1929  M&N 
Union  Co  43^8  1937. ..M&8 

4^8  1942. M&S 

48  Oct  1  1942 A&O 

61^8  June  1  1926 J&D 

Vallsburg — See  Newark. 
Weehawken  43^8  '23-28.J&D 
Westfleld— 

68  June  16  '24-'60.-.J&D 
West  New  York  68  '36.  M&S 
WUdwood  4)^8  '24-'67.F&A 

NEW   MEXICO 

4  JiB  ref  1953  op  1933. ..J&J 
Ayis  Dec  16  '62  op  '22. .J&D 
48  Fund  1939  op  1919. .M&S 
48  Highway  1924-1944..JAJ 
Albuquerque  43^8  '29. .M&S 
6a  W  W  Dec  1962... 


4.70 
4.70 
4.70 
4.70 


to  4.45% 
to  4.45% 
to  4.45% 
to  4.45% 
to  4.45% 
to  4.45% 
to  4.45% 

4.85 


85 
85 
4.85 
4.85 
4.86 
4.85 
4.85 
4.85 
6.35 
4.60 
4.50 
4.50 
4.50; 
4.60 
4.60 
4.50 
4.60 
4.60 
4.50 
4.50 
4.50 

4.86 


Bonds. 


Bernalillo  Co  63  '24  op  12J&J 

53l931opl921 

Socorro  Co  5s' 41  op' 21. A&O 


1.86 
1.80 
6H 


4.50 
4.60 
4.50 
4.60 
6 
4.90 


Bid. 


6  4.10 
b  4.10 

110 

110 

105 

105 

103 

100 

100 

101 

101 

101 

101 

101 

101 

101 

101 

101 

101 

101 

101 

101 
95 
95 
95 


4.15 
4.15 


Ath. 


To 
N«t. 


6 
6 
6.50 


to  3.95 
to  3.95 
112 
112 
107 
107 
105 
102 
102 
102  Ji 
102Ji 
102Ji 
102  ll 
IO2JI 
102  Ji 
102M 

10254 
10234 
102M 
102M 
102  J4 

99 

99 

99 


to  4 
to  4 


6  4.30 


to  4.25 


b  4.20 
6  4.20 


to  4.15 
to  4 


b  4.15 


to  4.10 


NEW   YORK 

53  Mar  1  1924-1971 M&S 

5s  Jan  1  1924-1971 J&J 

43^3  Highway  1963. ..M&S 

4  3^8  Canal  1964 J&J 

4349  Canal  1965 J&J 

4^9  Highway  1965 M&S 

434s  Barge  Canal  1945. .J&J 

43  Canal  Term  1942 J&J 

49  Canal  Term  Jan  1946.  J&J 
4s  g  High  Imp  Mar'58-M&S 
43  g  High  Imp  Sep  '58. M&S 
43  High  Imp  Mar  1960.  M&S 
43  Canal  Imp  July  1960. J&J 
4s  Canal  Imp  Jan  1961. J&J 
4s  Canal  Imp  July  1961. J&J 
4s  Hlghw  Imp  Mar  '61. M&S 
43  Palisade  Park  1961.. M&S 

43  Canal  Jan  1962 J&J 

4s  Hlghw  Imp  Mar  '62.  M&S 
4s  Canal  Imp  Jan  1967. J&J 
43  Hlghw  Imp  Mar  '67.  M&S 
43  Palisades  Park  1967.  M&S 

33  g  Jan  1  1956 --J&J 

33  g  July  1  1958 J&J 

33  g  Canal  Jan  1  1959.- -J&J 
Albany— 4?48  '24-'28--J&D 

43^3  Water  1924-34-M&N 

43^sOctl963    A&O 

4349  Water  1932 M&N 

43<s  1924-1954 J&D 

43  Munlc&Sch  '24-'63  J&J 

43  Park  1924  to  '30.. M&N 

33^3  Pub  Imp  •24-'34  F&A 
Albany  Co — 3 3^9' 24-25  F&A 

33^3  Aug  1  1925 F&A 

4  3^3  1936-1937-1938-  M&N 
Allegany  Co  4 1^3'32-'36  M&S 
Amsterdam  53  Wat   1923-37 
Aubu'n-43^9  Dec6' 23-31  J&D 

4s  Water  May'24-'25  M&N 

4^8  1925-1934 

Binghamton  4s'28&'29.F&A 

48  Sew  Dlsp  '24-' 36.. F&A 

4M9  1924-1956 

434s  Park  1924-'37..-J&J  6  4.25  to  4.15 

33^3  Bridge  1935 F&Aj 

Brooklyn— d— 63  1924..  J&J 

4s  Bridge  1926 J&J 

33^3  g  1924  to  1937. ..J&J 

33^3  g  July  10  1925. ..J&J 

33^3  gold  1936 J&J 

33  Bridge   1925 J&J 

Broome  Co  53  •24-'33--M&S 
Buffalo— 78  1924  &  1925  J&J 

6s  Parks  Jan  1  1924. -J&J 

4348  June  15  1944. J&D  15 

43^8  June  15  1964-J&D  15 

43^8  1924-1968 J&D 

4  349  Feb  15  '62op'32.  F&A 

48  June  15  1924-'30-.J&D 

4s  June  15  1960 J&D 

3>^s  Park  Reg  1927..  F&A 

33^8  Water  1924-35-M&S 
Cohoes  63RefWat'24'45.J&J 
Corning  53^3  1924-60--M&S 
Cortland  Co  4  3^3 '24-'51  J&J  6  4.30  to  4.20 
DelawareCo4.20s'24-'52A&O 
Elmira — 48  1935 M&S 

4348  Water  1924-'45-A&0 

43^3  Apr  1  1933-1935 

Erie  Co4343'24-36tax-ex  J&J 
Franklin  Co  4  3^3'31-'40  M&S 
Fulton— 3. 403'24  to  '29  J&D 
Garden  City — 

4343  1924  to  1952 J&J 

Geneva — 48  Water  •26-A&0 
Glens  Falls — 43^s  ref  sewer 

Aug  31  1924-1928. --F&A 
Groton  6s  Wat  •24-'50.M&N 
Haverstraw4.123'24-'37M&S 
Hempstead  Un  F  S  D  No.l— 

5>4s    1924-1929 .J&J 

6s  192.5-1930 

68  1931-1954 

Herkimer— 4  3^8'24-'27M&N 
Hudson — 

4  3^8  High  Sch  '25-'32  A&O 
Irvlngton  4.109  '24-'36.A&0 
Ithaca  4.303  '27  op  var.J&J 

4  3^3  Rer  ^Vate^  1942.. J&J 
Jamest'n  48  Mar  20  '43.  A&O 
Jamestown  S  D  53  1925-29.- 

53  1930-1939-.- J&D 

Johnstown  43^3  Dec  1923-37 
dKlngs  Co  4s  May  I  1924-44 
Kingston  3  >^3g'24-'36- A&O 

4^3   1924 M&S 

Madison  Co  4>4s'24-'29Fob1 
Mamaroneck  Un  F  S  D  No  1 

63^3  May  1  •24-'28.-M&N 

6>|3  May  1  •29-'62--M&N 
Mlddleport4.35s'23-'42.J&D 

4.353Sewer'23-'39...J&D 
Mlddletown  Zy^a  1^31. F&A 
Mt  Vernon  43.4s  '31-'43.  A&O 

6s  March  1924 M&S 

6>48  1924 A&O 

63^3  1925-1934. A&O 

6>43  1936-1941 A&O 

43^8  Water  1942 J&J 

43^9  1924-1943. 

4  3<9  School  1962-73.  M&N 

43  Sewerage  1950-55.  M&N 

69  Jan  2  1924-1928. .J&J  2 
68  Jan  2  1938 .J&J  2 

Nassau  Co— 43^3'24-'29.J&J 

6s  Aug  1  1928 

63  1931-1939 M&N 

4343  Ref  1924-1928. .M&S 

43i8  1938-1943 J&D 

3>48  Court  Hou3e'30.M&S 


% 


4.25 

4.15 

4.10 

4.15 

% 

% 

4.15 

4.15 

4.15 

4.15 

4.10! 

4.25 

4.20 
4.20 
4.20 
4.20 
% 


10% 
"  % 


.1. 


I 


6  4.25   to  4.15 


6  4.15   to  4.10 


b  4.40 


6  4.30 


6  4.35 


6  4.25 
6  4.30 
b  4.25 
6  4.30 


4.50 
4.60 


to  4.30 


to  4.25 


4.15 
4.30, 
4.35 
4.30 
4.30 
4.25 
4.30 
4.20 
4  25 
4.25 
4.10 
4.10 

%  I 
4.15 
4.15 
4.05 
4.151 
4.10 
4.60 
4.50 

%  I 
4.20 
4.15 

%  I 
4.20 

%  I 
4.30 
4.25, 

%  .1 
4.20 

4.25' 
4.60 

%     I 

4.50 
4.60 
4.50 
4.30 


to  4.30 


to  4.20 
to  4.20 
to  4.20 
to  4.25 


to  4.40 
to  4.40 


Bonds 


Bid. 


Newburgh  43^3  '24-'34.F&Al 

4349  Wat  Imp  1924-41J&J  6  4.25 
43  Wat  Imp  1942-63. .J&J 

New  Rochelle —  i 

53   1926-1929. M&NI 

68   1930-1950 M&Nb4.35 

4>i9  Mun  Imp'24-35.M&N  6  4.25 

43   1924-1930. M&NI 

33^9  1924  to  1933 J&D 

New  York  City—  I 

43^3  June  1965 J&Dl   1033^ 

4V4s  June  1924-30... J&D 6  4.50 

4  3^3  1963 M&S    10334 

4  3^9  (old)  May  1957. M&N t  1033i 
43^3  (new)  Nov  '57. M&N  10334 
43^3  Corp  stock  1967. J&J  10334 
41.^1!  Corp8tock'24-'32J&J6  4.50 
4343  Corp  stk  1971. J&DI5:  103>4 
414s  1960optl930---M&S      '- 

43^3  1960 M&S 

4343  Mar    1  1962 M&S 

43i9  Mar    1  1964 M&Si 

4348  April  1  1966 A&O 

4343  Apr  15  1972..A&015 

49  Various   1936 M&N 

43  Nov   1955.. M&N 

4s  Various    1958 M&N 

43  Various  May  '57.  M&N' 

4s  Nov   1958 M&N 

4s  May  1959 M&nI 

33^3  Bklyn  M  Sew'27.J&Jb 
ZYiS  D'k  1927Ex...M&Nb 
334sgExempt  1941-M&N6 
3343  Exempt   1942. -M&N  6 
33^3  R  T  1948-1950. M&N  6 
33^9  g  Exempt  1952. M&N; 
3>43g  Exempt  1953. M&N' 
3343  g  Exempt  1954- M&NI 
334s  g  Water  Ex  '54. M&N 
33^3  Exempt  1955. 
3>49Stk  April  1  '54 
33^9  Nov  1  1929.-- 
33  g  Dock  1924  Ex. 
3sgRT  1950Exem.M&N6 

NlagFalls— 5348'41-48  M&N 
4.10%  Sewer  1935-40.  J&J 
4>48  School  1924-26.  F&A 
4549  WatMayl'41-48M&N 
4?4s  Repav'29-33reg  M&N 
4?43  Sew  •39-'46  reg.M&N 
33^3  1942-1945 M&N 

North  Tonawanda  4s'24A&0 


4.60 
4.50 


.'0 

4.25 
4.20 
4.25 
4.25 
4.25 
4.25 
4.26 
4.25' 
4.25, 
4.25' 

.25; 

.25' 
.25i 
.30; 
.26' 
.251 
.20: 


Asi. 


To 
Net. 


4.25 
to  4.20% 
4.15 


4.60 
to  4.30% 
to  4.20% 
4.25 
4.20 


9931 

99  34 

991^ 

99  34 

9934 

9954 

95 

94M 

94?4 

95^ 

95H 

95" 


10434  ... 
to  4.25  % 
10434!  ... 
104 3i|  ... 
104  34  ... 
1043^1  ... 
to  4.25% 
104  34 
100 
100 
100 
100 
100 
10034 

97 

95H 

95?4 

963^ 

96341 

W}4\ 


4.50  4.30 
4.50  4.30-/O 
4.40  4.25% 
4.40  4.25%! 

'  4.25% 
87 


.M&N 

.A&O 
.M&Nb 

.M&Nb 


4.40 

85  >4 

8534 

85J4 

8534 

85>4 

86 

4.50 

4.50 

4.50 


b  4.50 


6  4.25 


20 


43^3  1924-1925 J&D 

Oneida  Co  3  3^3  '24-'28.F&A 
Onondaga  Co  39'24-'29-J&J 

5349  1923-1930 M&N 

4343  1924-1926 J&J 

4s  March  1  1929 M&S 

Orange  Co  3 3^3  1924..  Feb  1 
Osslnlng  434s  1924-42. M&S 
Oswego — 4343  1924-29.  M&N 
534s  Sch  1924-1946. .M&N 
Penn  Yan  4.353  '24  to  '310ct 
Poughkeepsle — 

3143  1924  to  1930. ..M&S 

4  3i3  Water  1924-52.. J&D 

Putnam  Co  4349 '24-' 29. F&A; 

Queens  County  49  1927. J&D 

Rochester — 53  1924-26.  F&A 

53  1927-1931  (coup)..  F&A 

53  1932-1951  (coup). -F&A 

4>43  Jan  15  1933 J&J 

4>43  Municipal  1945. M&S 

4  343PubImp'25-'48.F&A6  4.20 
4343  School   1924-45. -J&J 6  4.20 

4349  1924-1936.. J&Jb  4.20 

43  1924  to  1927 J&J 

4s  ImpSch&c'24-'47.J&Jb  4.15 
3349  Imp  July  1  1924. J&J 
3149  Ref  1933  opt  '13-J&J 
Rockland  Co — 43'24-34.M&S 

3143  Fund   1924 J&D 

Rome — 4  349  Sept  16 '31. J&J 

53^3  1931-1941 A&Oj 

Rye  53  Mar  10  '24-'38..M&Sb  4.50 
SaranacLake4  343'24-26  M&S 
4.459  FlreHouse'24-'39J&J 

Saratoga  Co  53  1925-41 

Saratoga  Springs — 

4343  Park  1924-40. -.A&O 
Scarsdale  4343  1924-46. J&D 
Schenectady  53  1924-33. J&J 

4343  1924-1931 AAO 

434s  1924-1934 J&J 

Schenec  Co  4  349  '42-'68.J&J 
Solvay  4343  1924-40. ..F&A 
Steuben  Co  4  348  '28-'37  F&A 
Suffolk  Co  4349  '24-'32-J&J 
4149  Oct  1924-1939.. AAO 
Syracuge  4  3^8  1923-35  Var.. 

5s  May  15  1924-1938 

6349  19241960 M&S 

43  Refunding  1929. ..J&D 

3343  Water  1928 J&J 

Tioga  Co  5s  1924-30.. -MAS 
Tonawanda  4349 "  24-'42.  JAJ 
4J4s  sewer  1924-1963. JAJ 
68  Water  1924-1950. -JAJ 
6343  Water  1924-60-. JAJ 
6343  St  Impt  1931. ..JAJ 
Troy— 4349  1923-1928. .JAD 

68  1926-1940  reg AAO 

4349  School  1924-31. -FAA 


87 

87 

87 

87 

8714 
4.25% 
4.25% 
4.25% 

4.30 
4.20 
4.30 
4.25 
4.30 
4.25 
4.15 
4.50 
4.60 
4.25 
4.20 
4.25 
4.20 
4.20 
4.25 
4.30 
4.30 
to  4.35% 
4.50 


b  4.30 


b  4.35 


b  4.20 


b  4.20 
b  4.20 
b  4.25 
b  4.30 


4J|3  Feb  15  1924-1967... 
48  Wa 


ater  1924-1926..  J  AD 

48  Sept  1  1926... 

334s  Water  1924-36. .J&J 

Utlca— 4343  1924-38.. .MAN 
4343  Pub  Imp'24-'42  AAO 
3343  Nov  1  1924  to  '35  Nov 

Warsaw  Union  Fr  S  D  No.  10 
4V4s  1924-1942 Oct 

Watertown  4149  1942... JAJ 

4>49  1924-53.. J&J 

69  1924-1925 J&J 

63  1926-1945 J&J 

48  May  1  1938 M&N 

334a  Sewer  '24  to  '27  M&N 


'4.25 

to  4.20% 
4.30 
4.30 
4.25 
4.25 
4.20 
4.15 
4.10 

I 

% 
4.1s 

% 

4.15 

4.10 

4.25 

4.25 

4.30 

4.40 

% 

4.60 

4.60 

% 


to  4.10 
to  4.10 
to  4.15 


to  4.05 


to  4.35 


to  4.25 


b  4.30 


b  4.20 
b  4.20 

b  4.50 


b  4.30 


to  4.15% 
to  4.25  % 

4.25 
4.20 
to  4.15% 
4.15 
4.60 
4.26 
4.20 


to  4.16% 
to  4.15% 
to  4.20% 
to  4.20  % 
4.16 
4.16 
4.30 
4.60 
4.60 
4.70 
4.70 
4.70 
4.26 
4.40 
4.26 
to  4.20% 
4.25 
4.25 
4.20 
4.20 


to  4.10% 
to  4.16% 

to  4.40  % 

J4.20 

..14.20 

.4.25 

to  4.25% 

..4.20 

...'4.25 


b  BaslB.     4  Now  part  of  New  York  City.     /Flat  price,    n  Nominal. 
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STATE   AND   MUlSnCIPAL   BONDS 


53 


Bonds. 


To 
Bid.       Ask.    Net. 


Watervllet  63  1923-30. ..Var 

West  Seaeca  53  •24-'38.A>tO 

We8tch'rCo3}^3'27&'28J&D  .^ 

8^3  1924-25   reg J&D. 

8J^3  192&-32  reg J&D 

83  1939-76.. J&D6  4.20 

88  June  1  1929-54. . -J&D  b  4.25 

4  %s  Parkway  1962-86  J&D 

4>i8CoBldgl927-44.A&06  4.15 
48  Co  Bldg  1924-59-. M&S6  4.15 

4s  193010  1935. F&A 

4)^3  San  Sew  '33-'82.J&J6  4.20 

White  Plala3-43'24-'28  F&A 

8>^3  Sch  1931-1936-.A&0 

3^3  Water  1931 A&O 

WoJcott4H3Jlyl5'24-42J&J 

Yonkers — 43  '24  to  •25.M&S 

8J^s  Jan  1924-1926-.A&0- 

8H3  Jan  1927-1961. .A&06 
41^8  July  1  1925-62. .A&O 
4^8  Mar  1  •27-'56..A&0 

3^3  May  1924 .F&A 

8b  April  1  1924-27 ' 

8s  1924-1938 ..A&O 


4.40 


4.70 
4.70 


NORTH   CAROLINA 
8iJuly  1961 

4Vj8  School  '27-'46 J&J6 

4J48    1927-1962 J&J6 

48  Refunding  1950 J&J 

4BBuadlng  1951 J&J 

Albemarle  63  1924-38. .  F&A 

AflhevUle  53  Ref  1941... J&J 

89  School  1943 J&J 

8K9  1924-1957 J&J6  5.20 

8J^9  Street  1924  36..F&A6  5.25 

BuncombeCo53'23-'46.J&D6  5.20 

4H9  Funding    1939.. M&S 

68  Bridge   1928-37. ..A&06  5.30 

Charlotte- 53St&3ew'29-J&J| 

8s  School  1924-46 F&A6    5% 

8Ji3  Fund    1924-29. .F&A! - 

8^3  1924  1930 M&N 

8^3  1931-1948 M&N6  4.90 

4H9  Water  Mar  1935.  J&J; 

4Vi3  Water  Oct  1 '41. A&O 

4>43  Wat  &  Sew  1942. J&J 

Durham-4  H83ew&Lt'41  J&Ji 

4^3  Fund'23  to  1940-J&JI- 

89  Water  1924  to  1945. J&J,6  5% 
83  Fd&  Sewer '24-' 39  F&A 6  5% 

QranvlUe  Co  43^3  '39. M&N 

Greensboro — Ss  WW  '30  J  &  J 

63  Aug  1  1942  W F&A 

4a  Water-Works  1954. J&J. 

QreenvUle  53  W  W  'SS-F&A 

63  Water  July   1924.. J&J 

Iredell  Co  53  Aug  1  '42. F&A 

Lee  Co  53  Road  1952.. M&N 

Lincoln  Co  53  1943  &  '48  J&J 
88  Bridge   1937-1951.  F&A 

Mecklenburg  Co — 

63  Ref  Nov  1950 M&N 

Pitt  Co  53  1924-36 M&N6  5.20 


4^   1943-1947 M&S- 

83  Fund  June  1959. ..J&Ji- 


Balelgh  53  1927 A&O 

88  Munlc  Bldg  1939 ..J&J 

89  Impt  June  1  1944.  J&D 

Rutherford  Co  53  '24-'52  J&J  b  5.25 
Ballabury  63  Imp  '24-'35- J&J  b  5.30 

6a   1924-1941 M&Nb5.30 

Surrey  Co  6s  May  1933-1958 

Wake  Co  53  Fund  '48. . .J&J  - 

Weldon  63  Jan  1924-1942... 

Wilmington— 

8a  Rel  &  Impt  1955.. A&O 

45i3  1924-1962 K&Qb 

4>l3  gJWat  &  Sew  '48  A&O,- 
4^3  Wat  &  Sew  1952.  J&Ji- 
4b  g  Ref  July  1  1929 -.J&J  - 

Wlnston-Salem — 53  '25  M&S  - 

88  gen  Impt  1944 J&J  - 

88  Sept  1924-1947. ..M&S& 

41^3  July  1  1942 J&J- 

4>i3  July  1  1952 J&J - 

68  ImDAugl5'24-30F&A15,- 


5% 


5% 


to  4.15 
t04.15 


to  4.05 
to  4.05 

to  4'.  10 


to  4.30 


4.50 
4.60 
4.15 
4.30 
4.30 

%  I 

4.15 

%     I 

%  ! 
♦.10 

%    I 

4.25 
4.35 
4.25 
4.60 
4.30 
4.40 
%  I 
4.25 
4.25 
4.25 
4.30 
4.30 


4^ 
to  4.60  % 
to  4.60  % 

4.60 

4.60 

!5.50 

'4.90 

'4.90 


to    5%l 
to  5.10  % 

to   5%| 

!  5 

to  5.20  % 
I  5 

to  4.80  % 

I  5 

I  5 

to  4.80  % 

4.75 

4.70 

.4.70 

4.85 

4.85 

^  I 
% 

5  I 
4.90 
4.80 
5.10; 
5.25 
5  I 
5.15 
5.10 
5.10 


to  4.85 
to  4.90 


to  5.10 


!5.20, 
% 

5 

5 

5 
4.90 


'4.85 

to  5.10  % 
to  5.25  % 
to  5.20  % 
15.25 


to  4.85 


NORTH    DAKOTA 

•  Ha  1945  &  1948  Ser  C.J <fcJI 

5^3  July  1928-33 J&J 

Grand  Forts  53. May  '24 -'38 6  4.80 
Ward  Co  4 >^3  July  1925.J&J 


4.90 

%  I 
4.85 
4.85 
5  I 
5 

4.85 
to  4.85%  I 
4.80 
4.80 
5.10 


to  4.70 


OHIO  {See  foot-note  *) 

4Ms  1924-1932 A&O 

•Akron  6s  1924-1940. ..A&Ob  4.85 

•53  1924  &  1928 Var.l 

•6s  Water  1924  1953.A&.0  6  4.80 

•5>^3  W  W  1924 M&S 

•51^3  1924-1929 J&J 

•51^3  1930-1937 J&JI 

•5(^3  1938-1951 JAJb  4.80 

4Ji3    1924-1947 A&O 

•4>4WWDec3r23-37J-D31 

48  W  W  1942 A&O 

Alliance  4}^3  1927-32. .J&D; 

Butler  Co  41^3  1924 J&J 

•4>^3F1-Emer'24-'31  M&Nb  4.70 

Cambridge — 4!^3'24-'34  J&J 

•53  Sewer  1953 M&S 

•53  Sewer  1931-37. ..M&S- 

Canton— ♦5s  Sew  1953. M&S 6  4.90 
•5>i9  Fund  1923-37-.J&Db  4.90 
•69  Water  1944-1959.  A&O  6  5.10 
4^3  Water- Wk9  '30. M&S  6  4.50 

49  1926  &  1927 F&Ab  4.75 

•Canton  S  D  53  1954.A&08b  4.80 

•58  Dec  10  '23-'26  J&DlOb  5% 

•4.403  1956 6  4.70 

Cincinnati —  i 

•63  Funding  1928... F&A 

•55<3lmpMarcb  1941  M&S,. 

•5?i3lmpFeb'46, '51  F&.A 

*5>43Mar  10 '31..M&S10 

♦53  July  1  1965 J&j' 

•43^3  July  1943 J&J 

•4 1^3  Sewer  1955 A&O 

•4»i3  Sew  Sep  3  '37  M&S3 


4.70 
.  5.10 
% 
5}i 


4.10 
to  4.70!  %     I 

I4.8O 

to  4.70%     I 

14.85 

4.85 

|4.80 

to  4.70,% 


to  4.60 


to  4.50 


4  I 
4.80 

%  i 
4.80 
4.80 
4.80 
% 

to  4.50,% 
10  4.60  % 
to  4.10  % 
to  4.25  % 
to  4.60 
to  4.70 
to  4.45 


% 
% 


4.50 
4.50 
4.40 
4.50 
4.40 
4.40 
4.40 
4.40 


Bonds. 


Bid. 


Cincinnati   {Concluded) — 

3.653  g  Feb  1937 F&A 

3143  Water '45  op '25  F&A 
33  Water  1939  op '19.  F&A 

CIncS  D  *4!^3  1934.A&013. 

43  1936  opt  1906 M&S. 

3^3  1940  opt  1912  .A&0|- 

Clevelaud*5?4s  1940-70  J&d|. 

69     1932-1933 ..J&D. 

♦5!^3  Pub  H:ill  1970. J&D!. 
♦53  W  W  1936-1968. .J&Di- 
♦4  J^3  St  Imp  Feb  1'34  F&A'. 
•4!^9  March  1949... M&S. 
♦4V4-f  Fire  dep'24  '30  A&O, . 
♦4>^3FlreDept'31-'55A&0,b 
4^3ClarkAvBdg  '42  A&O  . 

4>^3  Park  1938 A&O. 

43  Park  1929-1931..  A&O,. 
43  Grade  Crosfl'g  '30.  A&O  . 

Cleveland  SD   •41.48  '23-'28; 

♦4>$3  1929  to  1935.. 

43  July  1  1932 J&J 

♦6a    1924-1928 J&D 

•63  1929  to  1935 J&D 

Cleveland  Heights  S  D—       I 

♦63    1926  1959 A&O64.80 

Columbus  ♦eg  '49-'57..M&s| 

5s  St  Impt  1925-1932  M&S  b  4.50 

43  Sewer  '33  opt  '13. M&S 

43  Wat  W  '45  op  '20.  M&S 

31^3  1932  opt  1912.. .J&J 

Columbus  S  D  43  1926.  M&S 

♦5s  1943-1952 T&D19 

Cuyahoga  Co  ♦63*24  39  A&O 

♦53  Bridge  1924  27. .A&O 

♦53  Ref  1924  1932. ..A&O 

♦58   Ref    1932-1939. -A&O 

43  Ref  1924  to  1926. .A&O 

43    1924-1941 A&O- 

♦Dayton— 53  1924-'32.M&Nb  4.75 
♦68  Gen  fund  1928. .A&Ob  4.80 
♦55^9  W  W  Imp  1944  J&Db  4.70 
♦53  W  W  Imp  1945. .F&Ab  4.70 
♦41^9  W  W  Imp  1940  J&Db  4.60 
♦4  3^9  Edge  1933-39.  A&O  b  4.60 

Dayton  SD5i^3'41-'61M&S3b  4.80 
♦53  Mar  16  '^24-'46  M&S16b  4.80 

East  Liverpool— 43  1940  J&J 

Elyrla  43   1924   to   '38. J&D 

53  W  W  1929-1946. ..J&Jl 

♦FlndlayCltySD53'24-27J&Jib  4.70 

Fostorla- 43  1925 M&S 

♦5s  W  W  Imp  '24  '40  M&S 

Franklin  Co  43  '24 ••25  M&S 
♦53  Fl  Emerg  '24-'29  M&S 
♦5  i^sHo.s&Bge' 2.5-35  F&A 
63  Rd  May2'27-'31  M&N2 

Hamilton  Co  ♦45^3  '43. F&A 

45^3  Oct  1  1939 A&O 

4sCHJ'ne'36op'16J&D 

Ironton  ^4^9  WW '.36.  J&D 

Lakewood — 

4}^3    1924   &    1925. .A&O 

43^3    1926-1939 A&O 

♦43^3  Oct  1945 A&O 

♦53  Park&Imp  '24-'41A&0 

♦Lawrence  Co  53  1934. M&S 

Lima  43  Sewer  '24  to  '25A&0 

♦63  May  1  1925 M&N 

53^3  Sewer  1924-1947 

•4  ^3  Oct  •24-Oct'30- A&O 
33^3  Ref '30  opt '25. .A&O 

Lorain  5s  1924  to  1932.. J&J 
♦53  W  W  Ref  '24-'27.M&S 
♦6s  Fd  Sepl5'24-28M&S15 

Lucas  Co  43  C-H  1944. M&S 
♦5i^9  WatSup  '24-'30M&S 

MadlsonvlUe  (In  Cincinnati) 
5s  1932  opt  1922 J&J 

Marietta— +4 3^3  '24-'33J&D 
33^3  1931  opt  1911. -F&A 

Martin's  Fy  53  '26-'44.M&S 

Mercer  Co— 53  1924...  F&A 

Miami  Conservancy  DIst — 
■  "  ■      J&D 


To 
Ask.     Net. 


4>i     to  4.40 


Bonds. 


To 
Bid.       Ask.     Net. 


I  OKLAHOMA  I 

4.25'4349  0ct  15  1924-33. A&015 

4.25  43  Funding  1924-27 F&A 

4.25  Canadian  Co  4s '24-'31.F&Ai 

4.40, Guthrie  69  W  W  "43... A&O' 

4     1, Muskogee — 4^9  1925. M&N 

4.25       53  Nov  1  1924. M&N: 

4.40      53  Sewer  1936 M&Si 

4.30  Okla  City- 59  '37  op'22  F&A 


to  4.70 
to  v. 30 


4.40 
4.40 
4.40 
4.40 
4.50 
% 

4 

4 

4 

4 

4.50 
4.45 

4  1 
4.50 
4.45 


% 

4 
% 

4 

4 
4.25 

4 
4.45 


.59  Water   1936 M&S 

4  3^3  Sewer  1936 F&.A 

4>^8  W  W  1941 J&J 

Okla  City  S  D  43  1933.. J&J 
5s  1926,  1930,  1931. .Var 
Okla  Co— 43^3  '24-'33.J&D 
Okmulgee  53  Mar  15  1943... 
Pavne  Co  4  3^3  '24  to  '29  A&O 

Tulsa  5  3^3  1927-32 F&A 

53^9  July  1946 F&A 

53  1933-1947 F&A 


OREGON 

69  Highway  1925 A&O  b  4.80 

53^9  Highway  1925 A&O'b  4.80 

4  3^9  Hway  '24-Apr'44.A&0  b  4.60 
4^3  1925-1944  (9-a)...-A&0;b  4.60 
49  Highway  1924  42. ..A&O  h  4.60 
49  Hlghwav  1924-41. ..A&O  b  4.60 


4 
4 

to  4.55  % 

to4.60;% 

to  4.55  % 

to  4. 50 

to  4.45 

to  4.45 

to  4.65 

to  4.65 


b  4.70 


b  5% 


53^3  (1  to  5  yr  mat'y)  J&l 
5  3^3  (5  to  10  yr  mat*^y )  J&  I 


b  4.60 


b  4.80 


100 


b  4.80 


4.60% 


to    43^ 


49  Aug  1  1928-1933 F&A 

Albany  53  ref  '31  op  '21. A&O 

Astoria  5s  1953 J&D 

6>53  1925-1949. J&J 

Baker  City  53  1934 M&S 

4.70  Clatsop  Co  53  1934 A&O 

4.70  ColumCo53'24-'29-'34-A&0 
4.70  Dalles  City  53  •24-'26..M&N 
4.60  Eugene  .53  1942 M&S 

Multonomah  Co  4  543'32.T&D 
53  Road  1924-1929. .M&N 

Portland — 

53^3  Aug   1928. F&A 

63  gold  Bridge  1925.. A&O 
5s  Harb  Dev  1924-50M&N 

43^3  Dock    1943 M&N 

43^3  Oct  1924-47 A&O 

43  Water  1937 M&N 

Ptof  Astorla53Har'24-'29J&J 

Pt  of  C003  Bay  Harbor  6a 

Port  of  Portland — 

43  Dry  Dock  1934 J&J 

Salem— 53  Sewer'24-'33M&N 


% 

% 
4 
4 
4 


4.10 

4 
4.50 

% 

4.75 
4.25 
4.70 
to  4.80  % 

4.70 
4 
4 

4.70 
4.70 
4 
% 


to  4.70 


5  3^3  (after  10  yr3)...J&D 
Mlddletown  4s'30op'20  F&A 
Montgomery  County — 

♦59  Fl  Emerg  '24-U2  J&D 
Newark  ♦45^3  i924-'41.A&0|b  4.80 
Norwood— 43^3    1925. .J&D 

43   1930 A&O] 

Portsmouth — 4s  •23-'24  J&D 
Sandusky  .59  '24  to  '26. F&A 
Springfield—  *53    1923-1934b  4.60 

43   1924-1925 M&S. 

Sprlngf'd  SD+53'24-'39  J&J2ib  4.60 
Steubenville  ♦.Ss  '24-'35  M&S,b  4.70 
Summit  Co  .59  '27-'30-A&O 

4J^3  1925-1937 b  4.75 

Toledo  ♦.osWW  ■37-'44  F&AI 

53  Sept  1925-42 M&Sb  4.60 

♦6s  Gen  Fund  1929.. F&A 

*6s  Pub  Wharf  1960. M&S 

♦53  Sower  1949 .VI&S 

♦43^3  Sepl  1  1928. ..M&S 

♦4  3^^  Wat  1932-34. .J&J 

4349  Bdg  '28.  '33&'38F&A 

43   1926 A&O 

49  Park  July  1  1942.. J&J 

3V49  Refund's  1930  M&N 
Toledo  Sch  Di9t  4s  1923 

4s  1924  &  1925. 

49   1926-1929 .1 

69  1924  1924 M&Nl- 

69  192.5-1930 M&N    

69  1931-1960 M&Nb  4.50 

Warren  Co  .53  1 9  29-34  .  M  &  S, 

Youngstown  ♦5s'24  '25  A&Oj 

♦6s  Fund  1928 A&O' 

63  Bdge    193^-41 A&Ob  4.70 

♦53  Police  Bdg  &  St  '23  '32b  4.70 

♦43^3  1924  1957 .A&Ob  4.75 

Youngstown  Scliool  Dist — 

♦4  3^9  1944-1947 M&Sl 

♦53    1924-1944 M&Sb4.60 

ZanesviUe — ♦Ss  City  Hall 

6  Market  1924-39.. .M&Sb  4.70 
ZanesviUe  School  Dist —        I 

5s  1924-1943 A&Ob 4 


to  4.70 
to  4.70 

4:10 
4 

4.10 
4.70 
to  4.50  % 

I  4 

to  4.50% 
to  4.60  % 

4.70 

to  4.65  % 

4.45 

to  4.50  % 

4.50 
4.45 
4.45 
4.50 
4.45 
4 
4 
4 
4 
5 
4.10 


b  4.65 


4.90 

5% 
4.80 
4.75 
4.75 


to  4.60 
to  4.00 
to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.45 


to  4.65 
to  4.70 
to  4.60 
to  4.60 
to  4.60 
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4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
9834 
98  34 
98^ 
98  34 

4.20 
4.20 
4.20 
4.20 
4.20 
h  4.20 
b  4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


4.60%    ...  PENNSYLVANIA 

5      58  July  1  1951  Series  C..J&J 
4.80|4>is  July   1924,   1929,   1934, 

4.90,      1939,    1944,    1949 J&J 

5     I  Allegheny— 43  '  24  &  '  27 .  J  &.! 

4.75,      43  Street  Impt  1937. M&N 

4.70,      3343  1924  to  1931. ..A&O 

4       Allegheny  Co  4^8 '43. M&N 

4.76;      43  Road  1939 A&O 

49  Bridge  1942 F&A 

33^3  1932  opt  1922. .M&N 

Altoona — 49  '34  opt  '14. J&J 

49  Ref  1936 opt  1916.. J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  S  D  49  '24  to  '35A&0 

Bethlehem  S  D  6349  1925 

•30,  '35.  '40, '45,  '50.  J&D 

Braddock  43i3  '24-'44.M&N 

43  1924  to  1935 M&N 

Cambria  Co  4343 '23-'45 

Chester— 3  343    1929 J&J 

43  '37  opt  '17  tex-exm.J&J 

4^3  1930-35-40 J&J 

Chester  S  D  4  349'32.-'37-'42 

Easton — 3343   1928 A&O 

Ea9tonSD4s'24op  '14  F&A 
4.10  Erie— 4^3  Sch  1925-39  A&O 
4.70!      434s  Ref  1934  op '24. .J&J 

4.25  ErieSD  43  1924-38 F&A 

4.10,      AM3  1924-1937 A&O 

4^3  Jan  1  1936-1946 

Fayette  Co  43  Road  '26.  A&O 

8     I      43  Road  1936 A&O 

4.80,  Harrisburg— 
4.50       43  Aug  31  1926-32. ..M&S 
4  49  Pub  Imp '24  to '36  M&S 

4s  May  15  1924-1953 

Johnstown  4343  1924. .M&S 

434s  1925  &  1930 

43  Building  1930  opt  M&S 
Lackawanna  Co  43  1944F&A 
Lancaster  33  '38  opt  '28. A&O 

3343  Sewer   1934 M&S 

Lancaster  S  D  43  May  1945 
LowerMerlonTp43,4  >49,4  349 
McK'p'tSD4l43'24-'43M&N 
Mercer  Co  5!4s '24-'47.F&A 
Norrlstown  S  D  434a  '43  J&J 
PhQadelphia- 48  1937.. J&J 

59  Jan    1951 J&J 

4343  .May    1948 J&J 

4549  -Nov  1  1948 J&J 

43  July  1939 .J&J 

43  July  1942 J&J 

43  Jaa  1  1946.1 .J&J 

4s  Nov  1  1966 J&J 

43  July  26  1972 .J&J 

33^3  July  1932 J&J 

3343  July  1  1934 J&J 

Phila  S  D  43^3  '24-'43..JAJ 

43  1924  1942... J&J 

Pittsburgh— 4  !4s'24-'50J&D;b  4.20 
43  May  '25  op  '10-'22M&N  b  4.20 

43  1924  to  1927 M&N  h  4.20 

4s  1924  to  1939 J&J,b 

434s  '24-'38  taxable. M&Nik 

334s  Apr  '24  to  '30..A&O:6 

4.70  PittipS  D4;43'24-'27..J*J  6 

.i4.70  Reallng— 43  '24  to  '28.  A&O  b 


118 


4.60 
4.60 

5 

9.28 
4.00 
4.90 
4.80 
4.80 
4  80 
4.80 
4.80 
4.80 
4.85 
4.86 

8 

8 

4.90 
4.90 
4.90 


i 
I 

i 

5>i 
5.29 
5.29 

5 

5 

5 

5 

5 

4.70 
4.65 

% 

% 

4.60 

6.98 

5.98 

4.90 
5 


4.20 
4.20 
b  4.20 
b  4.20' 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 

98 
115 
108 
108 

98 

98 

98 

98 

98 

98 

98 
4.20 
4.20 


4^ 

4}^ 

iVi 

434 

434 

434 

434 

434 

99  }4 

99  34 

9934 

9934 

4  VI 
434 
434 
4>4 

434 

434 

434 

434 
454 
4'4 
434 
434 
4Vi 
4Vi 
434 
434 
4Vg 


]  4 

4.5U 

I4.5O 

to  4.40  % 
4 


4.20 
4.20 
4.20 
4.20 
4.20 


to  4.60%     , 
to  4.60  % 
to  4.00% 

I .14.50 

to  4.50  % 
I  I 

to  4.60  % 


70 


48    1924-1928 M&S  6  4.20 

4s  1926  &  1931 \b  4.20 

Scranton  4  3.^3  '24-'41.-F&A  b  4.20 

5s  1924-1950 F&A  6  4.20 

4a  1924-1937 M&S  b  4.20 

48    1925-'30-'35 A&O  b  4.20 


454 
414 
434 
414 
4!4 
4Vg 
4H 
434 
43^ 
4!4 
4  34 
434 
454 
434 

99 
118 
110 
110 

99 

99 

99 

99 

99 

99 

99 
434 
434 
4H 
434 
434 
434 

434 
434 
434 
434 


% 
% 

% 
% 


% 
% 
% 

% 

% 

% 

% 
% 

% 

% 
% 
% 
% 

% 

% 
% 

% 

% 


% 

^ 

% 

% 
% 
% 
% 

I 

% 
% 

^*'% 


434! 
:H:-/o 
434!% 


434 

4H 


% 
% 


•Subject  to  taxation.     By  aa  aineaiLQ^ak  to  cue  cjnsututlon  of  Ohio  adopted  Sept.  3  1912  boada  Issued  after  Jan.  1  1913  by   aiuiclpalltles.ln 
that  State  are  gubject  to  taxatloa.     Boads  iasue  prior  to  Jaa.  1  1913  are  exempt  from  taxation.  6  Bagla.    /  Flat  price,     n  >JocnlQal. 
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STATE  a:nd  municipal  bonds 
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Bonds. 


Bcrant  SD  48  •24-'2*-'33A&0 
3J48  1924-1932. F&A 

Onlontown  4a'28  tax-exMAN 

Waah'ii  Co  4>^8  '24-'34  MAS 
4s  1924-1933 MAN 

WUl£e9-Barre3H8'24-'29F&A 
49  1924  to  1935 J&J 


Bid. 


25 
25 
20 


To, 
Ask.    Net.\ 


20  to 
20  [to 
25  [to 

25   to 


4H8lmpSerI'24-'38AA0  6  4.25   to 


4^9   1931-1940 J&J 

4^8  Imp  1940-1943. .J&J 
Wmsport  3^8  •29op'09  MAS 
York  4^8  1924-1943. ..F&A 
York  Co  3J48  •24-'32..M&N 

RHODE   ISLAND. 

48  Charlt  Inst  1963 M&S 

3>48  gold  S  H  1934 J&J 

Bristol— 3  Hsg  1930. ..M&S 
Cent  Falls  4s  *^24-'30...F&A 
NProv'ce48J'nel3'47  J&D 
Johnston  4>^s  1925, 

1930,  1935,  1940 M&N 

Lincoln — 4s  1928 A&O 

Newport — 41^8  '24-'39.M&S 

8^8  June  1  1924-1958 

48  gold  1927 F&A 

4a  May  13  1948 M&N 

3M9  K  High  Sch  1954  J&D 

P»wtucket — 43^8l950..J&J 

41^8  Sewer  1952 J&D 

48  Water  1937 M&N 

Providence  4s  1927 A&O 

48  Jan  1  1945 J&J 

48  July  1936 J&J 

4s  May  1962. M&N 

48  Water  1962 J&D 

3}^sSch&  Br  1929.. M&N 
38  Sew  &  Imp  1929.. M&N 

Westerly— 4s  1927 M&S 

3H8  Water  Feb  1929.  F&A 

Woonsocket  4  J^s  Fd  '41  J&D 

68  Fund  1924-1933. .M&N 
6s  Fund  1936-1961. .M&N 
iHs  Funding  1944 _. M&N 
43^8  June  1924-1957. J&D 
5s  Funded  1924-1959  A&O 

4s  Funding  1947 A&O 

8}^s  Wat  May  1  '31.  M&N 

SOUTH  CAROLINA. 

4^3  Blue  1928 .J&J 

48  Refund  1952  op  1932.  J&J 
Charleston — 41^8  1928.  A&O 

4Hs  Jan  1962 J&J 

48  Sewer  1929.. A&O 

4s  Refg  '38  (tax-exm).J&J 
Charleston  Co  68  1937. .J&J 
Cheraw  58  '52  op  '32.. July  1 
Clarendon  Co — 

69  May  15 '36-'40M&N15 
Columbia  38  Ref  1941.. M&S 

4'^8  Water  1943 J&J 

Qreenvllle — 5a  St  1942.. J&J 

88  Water  1958  opt'38F&A 
QreeavllleCo  4  !^3'40-'35J&J 
Lancaster  S.  D. — 58  '41. J&J 

6s  July  1948... J&J 

Richland  Co  6s  1933 J&J 

Rock  HUl  5a  1951  op  '31.  J&J 
Spartanburg  4)^8  '33.. A&O 

8s  Sept  1  1939 

Spartanburg  County — 

l^a  1924-1927 M&N 

SOUTH  DAKOTA. 

6s  Rural  Credit  '33-'40-A&O 

6s8eptl941 .     M&S 

5s  Mar  15  1931-'33-.M&S15 
5s  June  1  1924-'39  .       J&D 

5s  Highway  '24-'28 A&O 

4J^s  Rural  Credit  1939. J&J 
Aberdeen  41^3  Sewer'32  J&J 
Sioux  Falls  63  1931  ..  J&D 
8I0UX  Falls  S  D  5s  1933.  A&O 
6^8  Dec  1  1940 J&D 

TENNESSEE. 

4Hs  July  1  1924-67 J&J 

4^8  Ref  1924-1958 JAJ 

4J^S   1938-1955... J&J 

4s  Ref  1924-1953 J&J 

4s   1932-1933 .J&J 

Blount  Co  6s  1926, 

1931,  1936,  1941,'81.J&J 
Chattanooga  4^18  1937. J&J 

8  Jis  ref  Apr  13  '51  A&O  15 
88  Audit  1927-'32._.M&N 

iUs  May  1932 M&N 

4*^8  Park  1942 M&N 

4)^8  Dec  30  1941..J&D30 
Cocke  Co  Rd  &  Brge— 

1924, '29, '34, '39. ..M&N 
Cumberland  Co  33  1956.  J&J 
Davidson  Co  4  Ha  '37op  F&A 
Oralntjer  Co  33  1940...  F&A 
Hamilton  Co  39  1933...  A&O 

88  April  1945. A&O 

43^8  C  H&  Jair42..A&0 
4 14a  Bdge  A  Sch  1947  AAO 

Knox  Co  53  1930-1945. 

KnoxvUle  58  1940 MAN 

08  Wat  R«f  1924-46.. MAS 

8^8  Fund  1950 MAS 

4^8  Funded  Ac  1937  J&D 
4Hs  Water^wks  1949-J&J 

4s  June  1  1929 .J&D 

Memplila  5s  July  1954.. J&J 

88    1924-1927 FAA 

88  River  Term  '24-'48AAO 
88  Audit  Mkt  '25-'49.JAJ 
41^8  Refunding  1926. JAJ 
4)^8  Refunding  1939. JAJ 
4>^8  St  Impt  Ac  '46. FAA 

4J^8  Park  1947 JAJ 

4H8Street  1947 MAS 

♦  V^H  1950.. JAJ 

4J^a  Park  1959 AAO 

4b  Water  1933 MAN 


6  4. 
6  4, 
6  4. 
0  4. 
b  4. 


97% 

94 

92;^ 

961^ 

QO'A 

98 
95H 

98M 

109  H 
963^ 
913^ 
83 

983^ 
9SVs 
dSVa 
97 

9'iK 
93 

923-^ 
92  3-^ 
93 

903i 
96  3i 
92M 
963^ 

105 

113 
96 
933^ 

102 
8S14 
90 


4. 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

iVs 

iVs 


903^ 


% 
% 

% 


b  4.65 
b  4.65 
b  4.65 
b  4.60 
6  4.60 


Bonds 


Memphis  S  D  43^3  '39. .J&J 
Nashville — 

69  April  1924-1942. ..A&O 
53  March  1924-1960.  M&S 

53  March  1933 M&S 

53  School  1924-1943. -J&D 

43^3  Street   1933 J&J 

4J49  High  Sch  1940.. J&J 
4s  (Tenn  C  RR)  '24. M&N 

43  Water  1928 J&J 

Polk  Co  5d  '27-'46 J&D 

Putnam  Co  43^8  1941. July  1 
Robertson  Co49'4 1  op' 3 1 .  J  &  J 
Shelby  Co— 4  3^3  Sch'41 .  J& J 
45^3  Munlc  1933-'57.J&D 
4s  Court  House  1955. J&J 
53  School  1929,  1939,  1949 


4.60 
4.40 
4.75 
4.60 
4.75 
4.65 
5 
5.40 

5 

4.85 
4.75 
4.80 
4.85 
4.80 
5.30 
5.50 
4.90 
5.40 
4.85 
4.85 

4.90 


4.80 
4.80 
4.75 
4.75 
4.70 
4.80 

iVs 
4.90 

5 

5 


6  4.70 


6  4  75 
b  4.75 

6  4.75 
6  4.60 


TEXAS. 

.\U3tln  39  1924-1942 J&J 

5sSchBgAHo3'52op'32JAJ 
4^%  Ref  1924-1946. .JAJ 

Beaumont  .5a  '52  op  '32.  A&O 
59  Waterworks  1954. M&S 
43  1942opt  1922 J&D 

Cleburne5sWW'52op'32.J&J 

DaUas— 59  1931 J&D 

5s  g  Aug  1928 F&A 

33   1924-1960. M&N 

43^3  Sch  1924-1952. .M&N 

43^8  1924,1928,1938,1939, 

1942  '43,  '44,  '45. .J&J 

49  School  1924-1951.. JAJ 

Dalla9Co43^9Sepl0'51  AprlO 
53  Vlad  &    Bridge   Feb  10 
1954  opt  1924 AprlO 

ElPaso  53WWPurch'50.A&O 
53  Fund  1951  opt'31.M&S 
5s  School  1955  opt'35.J&J 
5s  Irapt  Aug  1  1948.. F&A 

Fort  Worth — 

5s  Apr  1951  opt  '31. .A&O 

5s  1929-1934 J&D 

53  1935-1959 J&D 

4  !^sStImp'48opaft'28.J&J 
43^3  Sch'49  op  aft'29- J&D 
43  Refunding  1941. ..J&J 

Galveston — 

69  Llmdebt  1932-1936  J&J 
59  Grade  Ralg  1944. .A&O 
59  School  1924-1954. M&S 

59  1924-1956 A&O 

43^sGrad  &c'48op'28.J&J 
4  !^3Grad&c'49op'29.A&0 

Galveston  County — 

5s  Bd  Apr  10'51op'31  A&O 

Harris  Co  49  '47  op  '17. A&O 

Houston — 

59  Sew  Nov  15  1939. M&N 

5gRefOctl6'41op'31.A&0| 

5sMunImp'26-'36..F&A6  4.70 
45^3  Sept  1924-1952. M&N  6  4.70 
43^3  0ct26'38op'28-A&06  4.70 

Port  Arthur  53  1924-56. M&S] 

San  Antonio— 59' 24-' 53M&S  6  4.85 
59  Sept  1924-1953. ..M&S6  4.85 

53  Sept  1931-1959 b  4.85 

53   St  Imp  Dlst  No  2  1943 

San  Antonio  S  D  53'56.F&aI 

Waco— 5s  Nov  1  1934. M&N 

59  Sewer  1937 J&J 

59  Water- Works  1942. J&J 
49  Jan  1  1931 

Wichita  Fall9  6g  1950. M&N 
5a  Feb  10  1960...  F&A  10 


Bid 


to  4.60 


to  4 
to  4 


to  4.50 
to  4.40 


to  4.45 
to  4.45 
to  4.45 
to  4.45 
to  4.40 


% 
% 


/)  4.75 
6  4.75 
6  4.75 
b  4.75 


to  4.80 
to  4.80 
to  4.80 
to  4.80 


o 
% 

5.25 

4  85' 
4  85 
4.85 

4.85 
4.851 
4.85 

5.25 

6.25 

5.25 

5.151 

4.90 

4.90 

4.90 

4.90 

4.90 

4.90 

4.00 

4.90 

4.90 

4.90 

4  90 

% 

% 

% 

%     I 

4.75 

4.70 

4.70 

4.70 

4.70 

4.70 

4.70 

4.75 


Aal 


To 
Net. 


4.60 

4.70 
4.70 
,4.70 

i4.70; 
4.70; 
4.70, 
4.70! 
4.70 
4.85 
4  85 
4.85; 
4.70 

4.70 
4.70 


Bonds. 


Bid. 


,50 
.50 


to  4.65 
to  4.60 
to  4.65 


% 

4.70 
4.70 
6.10 
6.10 
6.10 
5 

4.75 
4.75 

1 

% 
% 
4.75 

5 
8 
0 
8 
3 

5 
5 
5 
6 
5 
5 

5 
5 
5 
5 
5 
5 

5.35 

4.80 

4.65 
4.65 
% 
% 


to  4.60 
to  4.60 
to  4.60 


UNITED  STATES— Se«  page 

UTAH. 

53^8  April  1  1941 J&J 

5s  Capitol  Bldg  1934. .-J&J 

43^9  Capitol  Bldg  1934. A&O 

43^9  Road  1939. J&J 

43^3  July  1  1939 J&J 

43  Capitol  Bldg  1934. ..JAJ 

43  Capitol  Bldg  1924. ..JAJ 

BoxEld6rCo4  3^sSch'32FAA 

Ogden— 4 143  1929 J&J 

43^3  Refunding  1932. J&D 

43^3  Ref  Wat  1933. .M&N 

Salt  Lake  City  43^9  '24. J&J 

59  Ref  1924-1928 M&S 

59  Refunding  1941... JAJ 

43^3  May  1  1934 MAN 

43^s  refunding  1934. MAN 

43  S  A  W  '25  opt  '15-AAO 

Salt  Lake  City  S  D  49'30.JAJ 

43^3  Feb  1  1932 FAA^ 

43^9  Aug  1  1933 F&A' 

Salt  L  Co  43^3'26op'16.F&A 


8  16  & 


VERMONT. 

4V4gOct  1  1924  1949. .A&O 
Mlddlebury  4s'41op'21.M&N 
Rutland  4s  gold  1924. .M&N 

VIRGINIA. 

6s  deferred  elf 3  1871 J&J 

Brown  Bros  certificates 

3s"Rlddleberger"  1932  opt 
1900... J&J 

3s  Funded  debt  1991  ...J&J 

iAlbemarle  Co — 

53Jan  11948 J&J 

Bristol  5349  Sch  '34-'53 

Charlottesville  5s  1962.  M&S 

Danville— 49  Refg  1931. J&J 
4)^3  Ref  Aug  1942. .F&A 
53  Wat  Imp  1924-28. J&D 

Lee  County  53  1924  41. .J&J 

Lynctourg — 53  1926opt.J&J 
43^3  Ref  June  1  1927.  J&D 
43^3  Pub  Impt  1939.. J&J 
4  3^8  Pub  Irapt  1946.. J&J 

43^3  Water  1951 J&J 

4s  Ref  Oct  1934 J&J 

Newport  News  4  349'48.J&D 

4  4s  Feb  1953 F&  \ 

4s  Street  Nov  1  1941  M&N 


4.90 

% 

% 
% 


5.10 
4.90 
4.90 
4.85, 
4.90 
5.15 
5 

48 


4.60 
4.40 
4.30 
4.30 
4  30 
4.30 
4.25 
4.85 
4.85 
4.85 
4.85 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.9*0 
4.90 
4.90 


93 

98  >i; 


933^ 

73  3^^ 


b  6.30 


943^ 
74 


4.60 
4.60 
4.55 
4.55 
4.65 
4.65 
4.60 
4.60 
4.60 
4.60 


Aak. 


4.90 
5 

4.90 
4.35 
4.80 
4.85 
to  5.20%  I 
4.85 
4.85 
4.80 
4.75 
4.75 
4.80 
4.85 
4.85 
4.85 


Norfolk— 

63  Oct  1  1950 A&O 

8>4s  School  Oct  1  '31  A&O 
5s  .■Vlunlclpal  1949. ..F&A 
53  Municipal  19 69... F&A 
43^s  Munic  Impt  '42  M&S 
4  !^s  Renew  Apr  1  '41  A&O 
43^3  Imp  July  1940. .J&J 
4s  Impt  March  1936.  M&S 

Petersburg  4  3/^3  1952.. A&O 

Portsmouth — 4  3^8  1940  F&A 

53^3  Aug  1  1951 F&A 

4  3^8  Imp  Oct  1  1942.  A&O 
4  3^8  Sch  A  Sew  1938. JAJ 

5s  Water  1948 JAD 

6s  Refl928 J&J 

Richmond — 

6s  July  1   1924-1929. .J&J  b 

63  July  1  1930 J&J  b 

434s  Pub  Imp   1949. .J&J  6 
43^3  StAPkRdSep'29.J&J  b 

43  1924  to  1930 JAJ  b 

4s  1938  to  1943 JAJ  h 

48  1924 JAJ  b 

4s  1941 J&J  b 

43  Elec  Light  1942. ..J&J  b 
4s  1943 J&J  b 

Roanoke  4  3^3  Ref  1936. J&J 
4  3^9  Street  Impt  May  1940 
43^3  Pub  Bldg  1941. M&N 
4)^3  Pub  Bldg  1944. M&N 

43^3  Apr    1952 A&O 

4s  St  Impt   1936 J&J 

Stafford  Co  53  1942 J&J 

Tazewell  Co  .5s  1924-46-JAJ  b  5.25 

WASHINGTON. 

63  Gen  Fund  1926-1940. JAJ  6  4.60 
Aberdeen  5^3  ■24-'31..JAD 

Belllngham  53  1926 A&O 

Clarke  Co  53  '35  op  '25  Jan  1 
Everett  5s  July  15  1931-J&J 

63  June  1936 JAD 

6  3^3  Water  1934-1938MAS 

King  Co— 53  1928 MAS 

63  C't  House  '33  opt  May 

5s  Road  1935 FAA 

4  3^sHarbopt'24-'30  Novl  6  3% 
Lewis  Co  5s  1924-32. .-MAS  b  5% 
Pacific  Co  4  3^3  July  1  '28-'36 
Pierce  Co  5s  ref '  25op'  15A A O 

6s  Sept  1  1928-37-. -Sept  6  8% 
4s  Ref  1926opt  1916-M&S 
Port  of  Seattle  59'24-'55M&S 
4!^s  Jan  1924-1955. ..J&J 
Seattle — 69  1924-1930..  J&J 
6g  L&PSvs  1927-41. A&O 
63^g  L  &  P  1929-43. M&N 

43^g  Sewer  1927 M&S 

43^8  Sewer  1931 J&J 

43^3  Light  ext  1932. .J&J 

4s  April   1   1929 A&O 

Seattle S  D  No  1  4  3^3'24  M&N 

4  3^3  Mar  '24  to  '31.. M&S  b  4.83 
Snohomish  Co  5s  '31  op  aft  '21 
Spokane  53  Park  1927. .J&D 
43^3  Bdge  Const  1931.J&J 

4343  Water  1925 J&J 

43^3  Park   1962 J&J 

4  3Kis  Bridge  1924-36.. JAJ  6  4.90 
4s  Water  July  1  1926. JAJ 
SpokaneSDNo81  4  3^3'29JAJ 

43^3  May  1  1931 MAN 

Stevens  Co— 41^3' 29  opt  '19 

Tacoma— 5s  '24-'33 JAD 

43^3  Lt  A  Pow  1929-.JAJ 

43^3Refdg    1931 AAO 

3>4s  Jan  1  1939 J&J 


to  4.60 
to  4.50 
to  4.50 
to  4.50 
to  4.50 
to  4.50 
to  4.50 
to  4.50 
to  4.50 
to  4.50 


To 

Nai. 


6.10 
5 

4.85 
4.85 
4.75 
4.75 
4.75 
4.75 
4.75 

5 
5.10 

6 

5 

6 
5.20 


% 
% 


% 
% 


to  5.10 


to  4.60 


/o 

4.73 

4.73 

4.75 

4  78 

4.75 

4.73 

5.10 

% 


to  4.70 
to  4.88 


to  4.90 


to  4.80 


% 
5 

6.78 
5 
6 
5 
5 

4.78 
4.78 
4.78 
% 
% 

4.88 
8 

4.70 
4  70 
5 
5 
5 
5 
5 
6 
6 

4.83 
% 

5.23 
4.83 
4.85 
4.85 
4.85 
to  4.80  % 
4.85 
4.85 
4.88 
5 

4.81 
4.8 
4.83 
4.75 


b  5% 
b  5% 


b  4,60 
6  4".75 


WEST  VIRGINIA. 

63  Highway  1927-1946-.J&J  b  4.60 
3  Via  Jan  1  1939 J&J 

Charleston  4  3.^9'41  op'27J&J 
Charleston  S  D  59  '24-'52J&J 
Clarksburg  5s  '24-'53..A&0 
ClarksbgSD  59'41  op'21M&S 
Hancock  County — 69  Grant 
Road  Dlst  '46  op  '32.  M&N 

Huntington  53  1944 Oct 

5s  Ind  Sch  D  •28-'34-J&J 
Martlnsburg  63  •43op'  29  Decl 
Mercer  Co  5s'44op'24A&0  15 
Parkersburg  49  Wat  '29  June 

45^3  June  1  1933 J&D 

Wheeling — 6s  1924 No« 

6s  W  W  1932-1952-. .J&J 

43^3  Bdge  '24  op  'Oe.July 

43  Ref 1924  to  1936. .July 

WISCONSIN. 

Appleton  4  3,^3  1924-32.  F&A 

Fond  du  Lac  4  \^3'24-'36  Mar 

Green  Bay  4  3^3  •24-'33-J&J 

6s  W  W  1924  1935. .M&N 

6s  W  W  1936-1960. .M&N 

Jefferson  Co  53  '28-'32.A&0 

LaCroflse4V4s'32op'22.F&A 

4s  Water  '31  op  "21. .JAD 

Madison— 4s  Oct  1931. AAO 

Mar>^hfleld  4V43  •24-'32.JAJ 

Milwaukee  5s  1924-1939  J&.I 

6s  1924  1919... J&J 

5s  Jan  1924-1940 J&J 

69  July  1924  1940 J&J 

4^8  1924-1939 J&J 

4V$3  Park  1924-1935-.JAJ 

43  Viaduct  1924  to  '26  JAJ 

Milwaukee  Co  49'24-'25MAS 

Oshkosh  4!^s  1924-34. .F&A 

Racine  4  V^s  Ref  '24-'30.  F&A 

63  1924-1941 F&A 

Racine  Co — 

69  1930-1940 ...JAJ 

Wausau- 4 V<i9"  24-'33..A&0 
WoodCo— 53'28,'29,'31A&0 

59  1934.. A&O 

53  1937  &  1938 AAO 

WYOMING. 
69  Pub  Bldg  1924-28. ..July 
Cheyetuie  53  '31  op  '11.  FAA 
Sheridan — 
'      «9  Pund  Mch  1.=;  io.=;?M&= 


to  4.45  % 

4.40 
4  75 
to  4.85  % 
to  4.90  % 
5 


5.25 
4  70 
4.85 
5 

5.25 
6 

4.85 
4.75 
to  4.60  % 

4.75 

to4.60!% 


4.60 
4.60 

% 

% 

% 

% 

4.70 

4.70 

4.50 

I 

i 


b  4.70to  4.60 

b  6% 
b  5% 

to  4.80 

to  4.80 

6  4.60 

to  4.50 

--..- 

b  4.70 

_.  - 
to  4.60 

6  4.60 

to  4  50 

b  4.60 

to  4.60 

6  4.60 

to  4.50 

6  4.60 

to  4.50 

b  4.60 

to  4.50 

h  4.60 

to  4.50 

b  4.60 

to  4.60 

ft  4.70 


ft  4.60 


to  4.60 


to  4.60 


% 

4.50 
4.60 
4.60 

% 

4.75 

% 

4.60 

4.60 

4.60 

4.5» 
5 


»  Basis.    /  blat  price,     n  Nomlual. 


ss 


BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  Canadian  Institutions,  and  are 
as  near  as  possible  for  the  closing  day  of  the  month  preceding  date  of  issue,  though  often  are  nominal.  An  asterisk  (*) 
denotes  sales. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  Initl- 
tatlons  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  Fot 
Ote  Clearing  House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  Sept.  14;  State  institutions  Sept.   14. 


Surplus   A 

Oross 

Capital. 

Profits. 

Deposits. 

Par. 

Bid. 

A«i. 

tflrminKham — 

% 

% 

S 

Per 

shars. 

Amer  Tr  &  Sav  Bk. 

800,000 

607,394 

11,746.735 

100 

200 

215 

Blrmlng'm  Tr  A  8. 

1.000,000 

855.. 590 

15.360,341 

100 

225 

250 

Flrat  National  Bank 

1,500,000 

2,800,293 

29.563.001 

100 

320 

335 

Traders  Nat  Bank. 

250.000 

111.321 

3.384.945 

100 

200 

225 

Mobile- 

Per 

share. 

First  National  Bank 

300.000 

1.263.331 

13.040.419 

100 

460 

470 

Merchants'  Bank.. 

200.000 

525,211 

7,738.872 

100 

400 

410 

People's  Bank 

200.000 

335,760 

4,920.097 

100 

240 

255 

Montgomery — 

Per 

sha't. 

Exchange  Nat  Bank 

300.000 

65,600 

1,456,278 

100 

110 

115 

First  National  Bank 

1.000.000 

514,161 

5.072.357 

100 

152 

155 

Fourth  Nat  Bank,. 

500.000 

217,638 

4,995.952 

100 

133 

139 

Alabama  Bk&Tr  Co 

300,000 

340,000 

2.200.000 

100 

101 

105 

Ualon  Bk  &  Tr  Co. 

100.000 

sl23,395 

1.039.226 

100 

210 

225 

ARIZONA — Nat.  hanks  Sept.  14;  State  institutions    Sep«."14. 


Phoenix — 
Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenix  8  Bk  &  Tr. 
Valley  Bank 


200.000 
200.000 
100.000 


222.165 
217.336 
235,488 


3,826,242 
3,886,153 
2,540,552 


750.000        324.348    8.243.593 


100 
100 


Per 


share. 


ARKANSAS— JVo*. 

banks  Sept. 

14;  State  institutions  Sept.  14. 

Little  Rock- 
Am  Bk  of  Com  &  Tr 

750,000 
200,000 
300,000 
300,000 
200,000 
300.000 
100,000 
600.000 
600.000 
200.000 

300.000 
100.000 
100.000 
175,000 
100,000 
200.000 

286,718 

42,313 

87.656 

233,481 

79,949 

92.404 

48.400 

189.862 

339.121 

340.961 

S236.430 

79.467 

140.275 

S245.902 
s55,135 
392.504 

9.152.708 
740.840 
2.503.484 
3.521.675 
2.381.984 
4,712,771 
1,136,796 
3,958,282 
5,574,726 
2,718,633 

2,064,124 
870.678 

1.508,182 

2,349,046 
618,090 

2.929,190 

25 

Per 

share. 

Central  Bank 

England  Nat  Bank 

100 

100 

25 

100 

Exchange  Nat  Bank 

People's  Sav  Bank. 

Bankers  Trust  Co. . 

Exchange  Trust  Co 

Southern  Trust  Co. 

25 
100 

25 
25 

100 
25 
25 

100 

Union  Tr  Co..  ... 

W  B  WorthenCo., 

Pine  Bluff— 

Citizens'  Bank.... 
Cotton  Belt  S&T  Co 
Nat  Bank  of  Ark._ 
Merch  &  Plant  Bk. 
Peoples^S  B  &  Tr  Co 
Simmons  Nat  Bank 

Per 
120 
160 
250 
225 
150 
250 

share. 

135 

165 

300 

235 

160 

300 

CALIFORNIA — Nat.  banks  Sept.  14:  State  institutions  Sept.  14. 


Fresno — 

First  Nat  Bank 

Los  Angelef 

Oltizens'  Nat  Bank 
Commercial  Nat  Bk 

Continental  Nat 

Farmers  &  Mer  Nat 
First  National  Bank 
California  Bank... 
Merchants'  Nat  Bk 
Nat  City  Bk  of  L  A 
California  Trust  Co 
Security  Tr  &  S  Bk. 
Hellman  Cora  T  <k  S 
Citizens  Tr  &  S  Bk. 
Paclflc-S'w.T&8  B 
U  8  National  Bank. 
Onion  Bank  &Tr-. 

Oakland — 

Central  Sav  Bank.  . 
Central  Nat  Bank, 
yarmers  &  Mer  Bar 
First  National  Bank 

American   Bank 

Oakland  Bank 

Pasadena — 

First  National  Bank 
Security  Nat  Bank- 
First  Tr  &  Sav  Bk. 


Sacramen 

California  Nat  Bk. 
California  Tr  &  S  B 
Farm  &  Mech  8  Bk 
NB  DO  Mills  &  Co 

People's  Bank 

Sac-San  Joaquin  Bk 

San  Bernardino 

California  State  Bk 
Farmers'  Exch  Nat 


200.000 


2.000.000 

500.000 

500.000 

2,000.000 

3,500,000 

2.200,000 

1.500.000 

1.000,000 

500,000 

7,700,000 

2.000.000 

1.000.000 

6,830.000 

200.000 

1,600.000 


800.000 
1.000.000 

300.000 
1,000.000 
1,000.000 
1.600.000 


350.000 
200.000 
700.000 


1.000.000 
450,000 
350,000 
600,000 
800,000 

3,000.000 


100,000 
100.000 


41,603 


1,983 
1,021 

160 
2,282 
3.922 
1,122 

940 

121 

sll4 

5,906 

917 

1,459 

6,470 

98 

338 


1,829,789 


141  45,562,986 
903(10,178,113 


632 
,781 
,875 
,519 
,811 
,699 
,209 
,491 
,488 
,664 
,307 
,481 
,763 


1,065,463 
1,241,951 

119,757 
s332,919 

203,933 
2.581.125 


194,190 

97,831 

399,044 


608,698 
395,801 

s263,575 

1,186,010 

379,518 

s307,055 


s89,085 
113,197 


6.476.578 
40.531.629 
74.404.340 
63.276.024 
41.766.781 

3,545,896 
/(1, 396. 946 
187838  906 
58.861.062 
37.801,314 
145716  186 

3,082,231 
11,836,807 


27,380,073 
16,792,139 
4,415,777 
s8, 985, 229 
15,848,385 
45,600,064 


4,671,988 
2,361,242 
8,458,030 


13,056,776 

10,311,910 

5,259,534 

9,594.560 

7.893,932 

23.211.288 


1.117.368 
Jl, 962, 246 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


30 
100 
100 
100 

"75 


100 


100 

100 

100 

.100 


100 


Per 
380 
222 
130 
350 
375 
285 
190 
125 


300 


165 
163 

Per 


200 
230' 


Per 


140 


share. 


385 
195' 


share. 


225 
235' 


share. 


147M 


CALIFORNIA— (Concluded) 


San  Dieg 

First  National  Bank 
San  Diego  Sav  Bk. 
Secur  Coram  A  S  B_ 

Union  Nat  Bank 

United  States  N  Bk 
Southern  Tr  A  Com- 
merce Bank 


San  Francisco— 

Amer  Bank  of  S.  F 
Anglo  London-Paris 

National  Bank- 
Bank  of  Calif,  N  A 

Bank  of  Italy 

Columbus  SAL  Soc 
Crocker  Nat  Bank 
Donohoe- Kelly  BCo 
First  National  Bank 
French-Amer  Bank 
San  Fran  SAL  Soc 
Humbolilt  Sav  Bk 
Itallan-Araer   Bank 
Mission  Sav  Bank. 
Wells  Far  Nev  Nat. 
Anglo-Callf  Tr  Co. 
Mercantile  Tr  Co.. 
First  Federal  Tr  Co 
Union  Bk  A  Tr  Co 
Union  Trust  Co... 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
Security  Sav  Bank. 
Security  State  Bank 
Stockton — 

City  Bank 

Comm'l  A  Sav  Bk 
First  National  Bank 


Capital. 


1.000.000 
200,000 
250.000 
200,000 
100,000 

1,000,000 


2,000.000 

5.000,000 

8,500.000 

20,000.000 

130.000 
2.000.000 

650.000 
3.000.000 
1.250.000 
1.000,000 
1.200.000 
1,250.000 

500.000 
6.000,000 
1,500,000 
5,500,000 
1.500.000 
4,600,000 
1,200,000 


300.000 
500.000 
100,000 
100.000 

400,000 
500,000 
200.000 


Surplus 
<t  Profits. 


$ 

590,205 

722.053 

112,000 

48.394 

2.976 

384.333 


1.196.917 


4.155, 

8,952, 

5,977 

197, 

6,927, 

224 

1,594, 

s586 

82,800 

s885 

393 

188 

5,333 

1,744 

4,457 

772 

752 

2,673 


424 
9.50 
49S 
969 
836 
43S 
825 
349 
000 
979 
743 
.503 
474 
457 
,206 
.154 
,081 
,219 


404.145 

«539.165 

346.328 

383.832 

273.699 
391.536 


Oross 
Deposits. 


14.365.703 
8.324.383 
2.220.000 
1,830,687 
1.840,660 

16.629,324 


24,194.589 


695.756 
108.162 
)418848 
090,276 
891,892 
,485,588 
,140,290 
911,712 
455,685 
.484.163 
723.411 
373.911 
470.037 
.019.997 
29490.50 
.978,711 
,032,633 
,660,043 


5,287,064 

«6, 934, 395 

2,816,007 

1.427,229 

3.783.527 
6,255.731 


Par 


100 
100 
100 
100 
100 

100 


100 

100 
100 
100 
230 
100 
100 
100 
100 
1000 
100 

ioo 

100 
100 

■55 

800 


Bid. 


Per 


129 


159H 
205 

228H 

160  >i 

'lis" 

233 

200 
190 
258 


135 


S481.895  si. 275. 673 


100 
100 
100 
100 


100 


Per 


Aali. 


ihar». 


131 


205 
200 
260 


140 


lAort. 


CANADA— See  last  page. 


COLORADO— iVa«. 

banks  Sept 

.  14;  Slate  institutions 

Sept. 

14. 

Colorado  Spgs.- 

Colorado  Sav  Bank 
Colorado  Spgs  N  B 

50,000 
100.000 
300.000 
300,000 
150,000 

200,000 
500,000 
1,000,000 
1,000,000 
200,000 
1.250,000 
200,000 
350,000 
125.000 
100,000 
250,000 
550.000 
500.000 
240.000 
200.000 
600,000 

100.000 
100.000 

500.000 
100,000 
100,000 

231,230 
113,789 
298,099 
418,338 
108.801 

10,656 

282,839 

1,458,376 

1,4.30.313 

45.554 

1.383.385 

55,238 

131,178 

39,806 

14,552 

60,068 

1,000,823 

537,308 

41,074 

182,799 

1,247,300 

23,134 
30,551 

1,168,461 
152,604 
270,878 

2,079,333 
1,935,077 
6,362,991 
5,966,469 
2,023.988 

1,977,477 
7.082,854 

29,265,371 

23,643,183 
840,265 

36,041,208 
1,564,978 
7.083,705 
1.089,116 
1,349,974 
2,136,511 

19,400,448 

8,942,346 

9.30,142 

3,701,517 

15,634,755 

563,024 
1,175,419 

10,730,796 
1,687,394 
4,098,176 

100 
100 
100 

10s 

100 

P«r 

thaT$ 

Exchange  Nat  Bank 

First  National  Bank 

Colo  Title  A  Tr  Co 

Denver — 

Broadway  Nat  Bk. 

Per 

shaft. 

Central  S  Bk  A  Tr 

100 
100 
100 

Colorado  Nat  Bank 

Denver  Nat  Bank 

Drovers  Nat  Bank 

First  National  Bank 

100 

Globe  Nat  Bank 

Hamilton  Nat  Bank 

100 

Merchants'  Bank  . 

Pioneer  State  Bank 

Stick  Yards  NatBk 

100 
IGO 
190 

'ioo 

100 
100 

100 

U  S  National  Bank 

Amer  Bk  A  Tr  Co 

Guardian  Trust  Co. 
Home  Sav  A  Trust. 
International  Tr  Co 

Leadvllle — 

American  Nat  Bank 

Per 

$har». 

Carbonate  Nat  Bk. 

Pueblo — 

First  National  Bank 

Western  Nat  Bank 

Pueblo  Sav  A  Tr  Co 

CONNECTICUT— iVa«.  banks  Sept.  14;  Slate  institutions  Sept.  14. 


Bridgeport — 

City  National  Bank 
First  National  Bank 
Bridgeport  TrCo.. 
Amer  Bank  A  Tr  Co 
North  End  Bk  A  Tr 
West  Side  Bank... 

Hartford— 
City  Bank  A  Tr  Co 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford- Aetna  NB 
Merchants  Bk  A  Tr 
Mutual  Bk  A  TrCo 
Phoenix  Nat  Bank. 
State  Bank  A  Tr  Co 
United  States  Secty 

Tr . 

Hartford-Conn  Tr 

Co 

Park  St  Trust  Co.. 
Riverside  Trust  Co 
Travelers  B  A  TrCo 

New  Haren — 
Bway  Bk  A  Tr  Co. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants  Nat  Bk. 
NewHavBkN  B  A 
Nat  Tradesmens  Bk 
Second  Nat  Bank.. 
Un  A  N  Hav  TrCo 


000.000 
000,000 
000.000 
200,000 
100.000 
100.000 


902.721     9.551,785 
1,851,816  14,471,054 


600,000 

150.000 

1.150.000 

2.000.000 

100,000, 

300.000 

1,000.000 

400.000 


563.165 

146.758 

48.740 

63.280 

537.129 

673.867 

1.423.286 

3,425,070 

31,171 

68,886 

1,545,776 

897.963 


1,000.000        706.487 


2,000,000 
100,000 
150.000 
100.000 

200.000 
1.000.000 
300.000 
500.000 
1.200.000 
500,000 
760,000 
650.000 


2,769,664 

77.907 

325.989 

183.948 

105,000 

1.279.563 

939,535 

467,597 

2,007,690 

«047,057 

1,135,790 

1,029.562 


7,953,104 

4,985,553 

750,390 

2,060,585 

15,292,029 
3, 531, .597 
8,661,388 

13,389,613 

329,190 

2,003,256 

13,123,252 
7,745,957 

11,597,938 

16,640,340 
1,785,382 
2,404,310 
3,948,282 

2,867,000 

13,386,751 

13,010,540 

7,212.833 

5.902.201 

«2. 107. 288 

6.752.801 

8,971.00S 


100 
100 
100 
100 
100 
100 

100 
30 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 

100 
100 
60 
50 
100 
100 
100 
100 


Per 

shar*. 

205 

186 

170 

175 

178 

125 

140 

142 

Per 

share. 

230 

240 

280 

290 

125 

245 

260 

400 

350 

360 

380 

176 

318 

Per 

share. 

125 

130 

178 

183 

180 

185 

76 

80 

200 

174 

178 

195 

205 

275 

•  Sale  prl«i«.      a  Ex-rights. 
•  Jun«  30  1923.     f  Deo.  29  1922 


t  Capital  Is  to  tMlQcreaaed.      a  Ex-diridend.      \  IncludeajTrust  Funds,      o  Includes  First  Fad.  Tr.  Oo.  atock. 
'  Dec.  31  1919.     0  Sept  tS  1932.      (April  3  1923. 
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CONNECTICUT— (Concluded) 


Norwich — 

Merchants'  Nat  Bk 
Ttaamee  Nat  Bauk. 

UncaeNat  Bank 

Bankers  Trust  Co.  . 

Waterbury — 
Citizens'  &  Manu- 
facturers' Nat  Bk 
Waterbury  Nat  Bk 
Colonial  'Trust  Co. 
Merchants  Tr  Co.. 
Waterbury  Tr  Co.. 


Capital. 


t 

100.000 

1.000.000 

100.000 

100.000 


600.000 
500.000 
500.000 
300.000 
300.000 


Surplus   & 
Prof  its. 


% 

66.982 

673.494 

60.202 

26.000 


320,636 
531.112 
1,161.771 
325,512 
164,568 


Otoss 
Deposits. 


$ 

463.938 

3,174,176 

651.372 

700.000 


9,167,568 
3.260.007 
5.630.142 
3.867.427 
3.585.487 


Par. 

Bid. 

Per 

100 

110 

100 

120 

100 

105 

125 

135 

Per 

100 

165 

50 

79 

100 

310 

100 

215 

100 

121 

Ask. 


share. 

lib" 
lib" 

share. 


DELAWARE — Nat.  banks  Sept.  14;  State  institutions  Sept.  14. 


Wilmington — 

Central  Nat  Bank. 

Fanners'  Bank 

Industrial  Trust  Co 
Nat  Bk  of  Delaware 

Union  Nat  Bank 

Delaware  Trust  Co 
Equitable  Trust  Co 
Security  T&S  D  Co 
Wilmington  Tr  Co- 


210,000 
500.000 

1,250,000 
110.000 
203.175 
900,000 
500.000 
600.000 

2,000,000 


190,086 
849,386 
204,186 
202,121 
860,060 
323,393 
870,877 
920,587 
1,390,422 


2,779, 
11,289, 
1.472, 
1.403, 
3.610, 
5.934, 
4,130, 
5,898, 
15.416, 


567 
467 
169 
428 
157 
810 
030 
105 
583 


Per 

100 

124 

50 

115 

60 

55 

100 

190 

25 

90 

100 

148 

100 

300 

100 

255 

50 

107 

share. 
127 
122 
60 
196 

155" 
310 
268 
111 


DIST.  OP  COLUMBIA— AToJ.  banks  Sept.  14;  other   insts.  Sept.  14. 


Washington — 

Citizens  Sav  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Bank  of  Com  A  Sav 
Departmental  Bank 
District  Nat  Bank. 
Farm  &  Mech  Nat. 
Federal    Amerl  can 

Nat  Bank 

Franklin  Nat  Bank 
Liberty  Nat  Bank . . 
Lincoln  Nat  Bank. 
Merch  Bk  &  Tr  Co 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 
Nat  Metrpo  Bank. 
Peo  Conun  <fe  Sav. 
Rlggs  Nat  Bank... 
Second  Nat  Bank. . 
Secur  Sav&Com  Bk 
Standard  Nat  Bank 
Washington  Sav  Bk 
Amer  Secur  <fe  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  <feTrCo.. 
Munsey  Trust  Co.  . 
Union  Trust  Co... 
United  States  S  Bk. 
Wash  Loan  A  Tr  Co 


200,000 
250,000 
1.000.000 
100,000 
102,550 
550.000 
252,000 

1.200.000 

225.000 

500.000 

300.000 

1,000.000 

1,050,000 

200,000 

800.000 

100,000 

1,000,000 

500.000 

200,000 

200,000 

100,000 

3,400,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

100,000 

1,000,000 


74,467 
362,147 
506,210 
107,188 

31,392 
466,103 
337,768 

825,886 
166,255 
155,155 
531,056 
274,341 
887,541 
284,606 
1,018,456 


2,631,129 

349,751 

173,348 

40,000 

39,743 

2,942,491 
126,596 

2,066,517 
510,996 
833,216 
166,637 

1,816,282 


,043,484 
,948,566 
,829,105 
,313,524 
527,052 
,095,960 
,879,111 


100 

100 

10 


9,825 
4,069 
2,349 
5,389 
4,972 
7,785 
1,345 

13,878 
325 

26,598 

5,172 

3,802 

1,022 

736 

24,991 
3,062 
9,959 
5,142 
5,811 
2,018 

12,022 


100 
ICC 


100 
100 

100 


,732 
,656 
,614 
,965 
,826 
,66li  100 
,320,  100 
,903;  100 
,403 
,156    100 


,708 
,251 
,637 
.008 
,831 
,169 
,487 
,074 
,756 
,219 
,087 


100 
100 


100 
100 
100 


100 

ioo 


Per  share. 


230 
141 
200 


167 
240 

188  H 


140 

250 

V2714 

200 

225 

250 


297 
156 
275 


303 

85 

345 


158 
300 
345 


150 


180 


145 


134 
220 


300 
175 
290 


315 
91 


162 


FLORIDA — Nat.  banks  Sept.  14;  State  institutions  June  30. 


Jacksonville — 

Atlantic  Nat  Bank. 
Bamett  N  B  of  Jack 
Florida  Nat  Bank. - 

Tampa — 
Citizens  Bk  &  Tr.. 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  National  Bank 


350,000 
750,000 
600,000 

1,000,000 
200.000 
250.000 

1,000.000 


401.601 
758.975 
453.878 

r659.322 
ti42.070 
750,000 
403,510 


20,256,094 

100 

12,913,156 

100 

12,933,210 

100 

8,797,839 

100 

1,572.894 

_ 

4.816,922 

100 

7,222,568 

100 

Per 


share. 


QEORQIA — Nat.  banks  Sept.  14;  State  institutions  Sept.  14. 


Atlanta- 

Per 

share. 

American  Sav  Bank 

200,000 

r52,000 

340,000 

100 

100 

Atlanta  Nat  Bank. 

1,000,000 

2.324,037 

24,095,812 

100 

320 

335 

Citizens  &  Sou  Bk. 

3,000,000 

2,993,755 

54,970,588 

t 

252 

255 

Fourth  Nat  Bank.. 

1,200,000 

2,383,181 

25,629,928 

100 

320 

325 

Fulton  Nat  Bank.. 

750,000 

329.509 

6.558.153 

100 

130 

132 

Ga  Sav  Bk  &  Tr  Co 

500,000 

336,000 

2.200,000 

100 

160 

Lowry  Bk  &  Tr  Co 

2,600,000 

4,055,744 

21.286.466 

100 

279 

281 

Atlanta  Trust  Co.. 

1,500,000 

405,829 

3,341,817 

100 

134 

138 

Tnist  Co  of  Georgia 
Augusta — 

2,500  000 

»4  633  315 

21  347  371 

100 

Per 

share. 

Georgia  RR  Bank 

1  000  000 

369  615 

7,586  870 

100 

Citizens  <fe  Sou  Bk. 

3,000,000 

2,993,755 

54.970,588 

X 

250 

_ 
265 

Nat  Exchange  Bank 

400,000 

298,137 

3,253,975 

100 

130 

135 

Union  Sav  Bank 

100,000 

!)94,060 

1,405,427 

100 

140 

155 

Columbus — 

Per 

share. 

Col  Sav  Bk  &  Tr  Co 

250,000 

209,662 

2,245,311 

100 

150 

155 

Fourth  Nat  Bank.. 

300,000 

161,605 

1,101,828 

100 

125 

130 

Home  Savings  Bank 

50,000 

45,650 

1.397.600 

100 

175 

200 

Merch  &  Mech  Bk. 

200,000 

265.000 

1.500,000 

100 

180 

185 

First  Nat  Bk  of  Col. 

200.000 

234.853 

957.097 

100 

145 

150 

ThlrdN  atlonalBauk 

500,000 

565,964 

2.031,186 

100 

175 

Macon — 

Per 

share. 

Bibb  National  Bank 

200.000 

90.000 

1,250,000 

100 

99 

101 

Citizens  A  Sou  Bk. 

3,000.000 

2,993,755 

54,970,588 

t 

255 

260 

Fourth  Nat  Bank.. 

500.000 

00.-), 444 

9,519,857 

100 

175 

180 

Macon  Nat  Bank.. 

150,000 

188,784 

2,215.024 

100 

172>^ 

175 

Savannah — 

Per 

share. 

Citizens'  ASouBk. 

3,000,000 

2,903.755 

54,970,5S.S 

100 

240 

Exchange   liank 

250.000 

246.000 

1.834.000 

100 

150 

Liberty  iik  A  Tr  Co 

300,000 

547,002 

2.788.676 

100 

175 

200 

BavannaliBkATrCo 

700.000 

857,132 

5.164.720 

100 

190 

Citizens'  Trust  Co. 

300,000 

131,802 

1.185,374 

100 

125 

130 

IDAHO — National  banks  Sept.   14. 


Boise  City- 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Pacific  Nat  Bank.. 


250.000 
300.000 
300.000 


249.856 
357.471 
107.500 


4,111,575 

100 

5,551,220 

100 

2,164.700 

100 

ILLINOIS — Nat.  banks  Sept.  14;  State  institutions  Sept.  14. 


Surplus   &        Gross 
Capital.        Profits.       Deposits. 


Aurora — 

Aurora  Nat  Bank.. 
First  National  Bank 
American  Nat  Bank 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Aet  na  State  Bank . . 
AHiance  Nat  Bank. 
Amer  State  Bank.. 
Atlas  Exch  Nat  Bk. 
Austin  State  Bank. 
Boulevard  Bdge  Bk 
Calumet  Nat  Bank 
Capital  StateSavBk 
Central  Mfg  Dls  Bk 
Citizens  State  Bk.. 
Cont  A  Comm  N  B 
Com  Exch  Nat  Bk. 
Cosmopolitan  St  Bk 
Depo.sltors  State  Bk 
Division  State  Bank 
DouglassNatBkofC 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
First    Englewood 

State  Bank 

First  National  Bank 
First  Nat  Englew'd 
Foreman  Nat  Bank. 
FuUerton  State  Bk. 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Humboldt  State  Bk 
Hyde  Pk  State  Bk. 
Independ'e  State  Bk 
Irving  Park  Nat  Bk 
Kaspar  State  Bank 
Kenw'd  Nat'l  Bk.. 
Lake  View  State  Bk 
Lawndale  Nat  Bank 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Exch  N  Bk 
Logan  Sq  St  A  Sa  Bk 
Mad  A  KedStateBk 
Market  Trad  St  Bk 
Metrop  State  Bk  . 
Nat  Bk  of  Republic 
National  City  Bank 
Nat  Bk  of  Com'ce. 
North  Ave  State  Bk 

Noel  State  Bank 

Ogden  Ave  StateBk 
People's  Stock  Y'ds 

State  Bank 

Phillip  State  BAT 
PloneerStateSavBk 
Rella  nee  State  Bank 
Roseland  State  S  B 
Schlff  State  Bank. 
2d  N  W  State  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  Tr  ASav 
Southwest  StateBk 
StateBk  of  Chicago 
Stock  Yds  Sav  Bk. 
Transportation  Bk. 
26th  St  State  Bank 
Union  Bank  of  Chic 
United  State  Bank. 
Un  State  Bk  of  Chic 
WashlngtonPkN  Bk 
We.st   Englewood — 

Trust  A  Sav  Bk. 
West  TownStateBk 
Central  Tr  Co  of  111 
Chic  CItvBkATrCo 
Chicago  Trust  Co  .  . 
Citizens  Tr  A  Sa  Bk 
Cont  A  Com  TAS  B 
Drovers  Tr  A  Sav  Bk 
East  Side  TrAS  Bk 
Equitable  Trust  Co 
Fidelity  TrAS  Bk- 
Flrst  Tr  A  Sav  Bk. 
Foreman  Tr  A  S  Bk 
Franklin  Tr  A  S  Bk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co 
Illinois  MerchTrCo 
Keystone  Tr  A  Sav 
Klmbell  Tr  A  S  B 
Lake  Shore  TrAS  B 
Lake  view  T  A  S  Bk 
Liberty  Tr  A  S  Bk 
Lincoln  Tr  A  Sav  B 
Mercantile  TrASav 
Mid-City  Tr  A  SBk 
Northern  Tr  Co... 
Northw'nTrASBk 
People's  TrASav  Bk 
Pullman  TrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'd  TrASav  Bk 
Stockmen'sTrASBk 
Union  Trust  Co. 
W  Side  TrASavBk 
WoodlawuTrASBk 


S 

100,000 
100,000 
100.000 
100.000 
200.000 
100,000 


200 
200 
600 
200 
300 
200 
300 
300 
500 
400 
25,000 

6,000 
750 
300 
200 
200 
350 

1.000 


.000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
000 
000 


200.000 

12.500,000 

150,000 

2,500.000 
200.000 
300.000 
200.000 
200,000 
300.000 
200.000 
200.000 

1,000,000 
200.000 
300.000 
250.000 
250,000 
300.000 

1,000,000 
200.000 
750,000 
400,000 
200,000 

2,000,000 

2,000.000 
600,000 
200.000 

1,000,000 
200.000 

1,000.000 
200,000 
200.000 
600.000 
200.000 
400,000 
200,000 
250,000 
500.000 
600.000 
500.000 
200,000 

2.500.000 
350.000 
250.000 
200.000 
500.000 
200.000 
200,000 
600,000 

500,000 
300,000 

6.000,000 
500,000 

1,500.000 
200.000 

5.000.000 
250.000 
100.000 
250,000 
400,000 

fl, 250. 0001 

1,000,000 
300,000 


s 

318,344 

225,875 
273.520 
272.664 
277.019 
79.814 


133.057 

77.475 

456.762 

49.115 

212.017 

50.000 

160,733 

70,890 

579,698 

229.980 

,744.441 

,953.998 

354.009 

243.363 

91,487 

1)5,000 

345.459 

444.087 


72 

17.798 

531 

2.126 

97 

64 
148 
1)64 
288 

61 
127 
424 
475 
133 
155 
122 

58 
1,352 

62 
324 
125 

93 

1,949 

1,793 

353 

108 

262 

67 

363 

80 

166 

197 

147 

67 

51 

281 

447 

391 

212 

115 

5,620 

511 

19 

43 

294 

112 

85 

267 


I  500 

300 

3.000 

1,000 

15,000 

200 

200 

300 

500 

500 

200 

400 

750 

2.000 

1 ,000 

1,000 

300 

500 

200 

1,000 

200 

2,000 

700 

400 


.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
000 
000 


223, 

157, 

,107, 

,157, 

,038 

53, 

,417 

419 

51, 

51, 

72, 

,507, 

573, 

433, 


,860 
,755 
,682 
,1.58 
.070 
.238 
.560 
.315 
.342 
.630 
,224 
.078 
.028 
.610 
.002 
.361 
.642 
.552 
.818 
.256 
,408 
,997 
.298 
,444 
.938 
,482 
,675 
,309 

.396 
.807 
.034 
.918 
.935 
.830 
.599 
.925 
,960 
,078 
,401 
,227 
,493 
,281 
,553 
.662 
.842 
.727 
699 
725 

462 
442 
797 
281 
704 
357 
444 
705 
774 
051 
540 
241 
544 
519 


S 

2.632,814 
3,240,080 
2,641,130 
2.668.245 
1.787.361 
2.075,589 


3,323.651 

3.026,379 

5.242.510 

2.011.282 

5.595.226 

5,695.318 

8.120.213 

3,274,178 

7,196,221 

6.204.723 

357935  563 

98.409,631 

8,780,798 

4,931,152 

1,623.560 

r262,810 

8,151,663 

16.752,594 

3,584,160 

203752  132 

6,855,373 

51,143,570 

2,501.296 

5.131.739 

2.839,383 

3,189,548 

4,704,501 

4,337,690 

4,025,902 

12,201,798 

5,583,042 

6,268,072 

5,575,852 

4,584,973 

3,183,391 

15,311,651 

1,720,501 

8,650,880 

2.849,666 

2,157,610 

35,166.412 

30.994.430 

6,152,892 

7,566,768 

8,251,433 

1.243.181 


Par. 


22 


,460,635 

254.133 

,184.991 

476.866 

,706.308 

64.632 

98.386 

97.300 

642.129 

166.372 

134.409 

226.855 

280. 205 

,802.253 

632.132 

743.6.50 

390.053 

283.286 

141.207 

883.656 

164.226 

.815.412 

222. .503 

243.599 


040.938 
853.079 
182,566 
215.786 
002,207 
651.259 
965,819 
111,590 
320.999 
177,817 
809,658 
919,354 
,483,679 
238,416 
051.982 
632.112 
,458.374 
309,723 
585,127 
,011.120 

,768,041 
,659.201 
,248,174 
,261.553 
,087,286 
,533,992 
,645,515 
,008,518 
,112.408 
,390.412 
,573.977 
,012,468 
.201,298 
,715,487 


19.806.431 

2,728.817 

41,506,523 

9.075.552 

224627  707 

1,712.137 

3.017,318 

4,308,634 

11,063,122 

8,420,705 

2,073,090 

7.188.705 

12,118,209 

48,013.599 

17.697.919 

15.766.775 

6.459.259 

8.954.377 

4.138,440 

12,468,566 

2,380,493 

56.785,270 

12,833,785 

7,939,702 


Bid. 


Nori 


Per 
175 
150 
OOl  208 

00  116 

001  200 
OOl  155 


200 
185 
345 
225 
i294 


166 
187 


220 
200 

154 
i455 


150 
il87 
175 
150 
208 
175 
215 
250 
275 
150 


4350 
125 
272 


190 
125 
125 
200 
156 
155 

185' 
100 

260 
150 
250 


190 
275 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
OOl  260 

oo' 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Ask. 


inal. 


share. 
165" 


192 
350 
232 
298 


176 
196 


225 
203 

160 
460 


160 
195 


360 
225 
215 
143 
425 


145 
150 
120 
260 

250 
235 
184 
325 
160 


325 


129 
125 


200 

400 
220 
350 
275 
397 
118 
173 
215 


175 
210' 


130 


135 
130 
205 
160 
162 
173 
205 
120 

290 


300 
306' 


455 


155 

125' 
275 

275 


188 
335 


134 


410 
230 

285' 

405 

125 


180 
195 
230 
355 
290 
230 
215 
303 
170 
164 
175 
315 
250 
2B0 


200 
200 

245' 

29S' 

240 

220 


190 
168 


320 
255 
270 


*  Sale  price,     a  May  5  1922.     b  Capital  to  be  Increased,     o  Capital  paid  la  authorized  amount  Is  larger,     i  Gx  dlvideud. 
16  1920.      (April  3  1923.     v  June  30  1923.     t  lacludes  trust  deooslts.     t  Braach  of  Savaaaau.     fc  >I<)w  uocK 


Last  sale,    n  Apdl 


L 


Nov.,  1923.] 
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ILLINOIS— (Concluded). 


» 


Elgin- 
Elgin  Nat  Bank... 
First  National  Bank 

Home  Nat  Bank 

Union  Nat  Bank. . 
Elgin  City  B'k'g  Co 
Home  Tr  &  Say  Bk 

Peoria — 

Central  Nat  Bank 
Commercial  Nat  Bk 
DlmeSav  A  Tr  Co. 
Flrst  National  Bank 
Home  Sav  A  State- 
State  Tr  &  Say  Bk_ 
Merchants*  111  NB 
First  Tr  &  Sav  Bk. 

Quincy — 

Illinois  State  Bank 
Qulncy-R  N  B  &  Tr 
State  St  Bk  A  Tr  Co 
Mercantile  Tr  A  SB 
State  SaT  L  A  TrCo 

Rockford — 

Commercial  Nat  Bk 
Foresi  City  Nat  Bk 
Manuf'rs  Nat  Bank 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Security  Nat  Bank. 
Swedish- Am  Nat  Bk 
ThlrdNatlonalBank 

Springfield — 
First  National  Bank 
Illinois  Nat  Bank.. 


Capital. 


Rldgely-Farm's  S  B 
Sp'gfleld  Marine  Bk 
First  State  Tr  A  Sav 


$ 

100.000 
200.000 
150.000 
100.000 
150.000 
100,000 


300.000 
750  000 
250.000 
550.000 
250.000 
400.000 
500.000 
200,000 


300.000 
flOO.OOO 
600.000 
200.000 
1.000.000 


200.000 
300.000 
400.000 
250.000 
750.000 
200.000 
125,000 
500,000 

800,000 
300.000 
600.000 
500.000 
500.000 


Surplus    <& 
Profits. 


% 

65,5:^3 
150.488 
266,003 

50, 00) 
232,284 
167,158 


652,433 
1,612,087 
317.000 
931,976 
161,209 
D 177, 955 
684,148 
429,209 


136,968 
119,343 
80,761 
153,180 
661,395 


58,998 
299.234 
528,676 
219,762 
984,560 

68,472 
235,840 
420,341 

208,038 
127.183 
241.975 
503.910 
278,775 


Oross 
Deposits. 


1.265,390 
1,868,075 
1,858,761 
900,000 
2,173,247 
1,583,064 


4,851,268 
0.576. 17U 
2.874.098 
5,944,199 
2,973,340 
1,788,192 
5,781,478 
2,948,170 


2,639,745 

4,876,809 
3,559,755 
2,127,420 
7,173,323 


675,401 
2,860,633 
3,379,304 
2,507,743 
7,540,690 

843,075 
7,532,683 
3,872,485 

4,844.513 
3.884.419 
6.162.067 
5,507.397 
5.198,863 


Par. 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


IOC 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 


300 
325 
375 
3.50 
175 
136 
250 


Per 


Per 


Ask. 


share. 


315 
335 


35,5 
180 
1373^ 
260 


share 


115 
225 
200 
200 
270 
125 
200 
180 
share. 


INDIANA — Nat.  banks  Sept.  14;  State  institutiorts  Sept.    14. 


Bvansville — 

Citizens'  Nat  Bank 
National  City  Bank 
MercantUeCom'lBk 
North  Side  Bank.. 
Old  State  Nat  Bank 
Weet  Side  Bank. 
Am  Tr  A  Sav  Bank 
Citizens  Tr  A  SBk. 
Farmers  Trust  Co. 

Fort  Wayne — 
First  Nat  Bk 

Lincoln  Nat  Bank. 
Old  National  Bank. 
Citizens'  Trust  Co. 
People' 8  Tr  A  Sav  Co 
Trl-State  L  A  Tr  Co 

Indianapolis — 
Fletcher- Am  N  at  Bk 
Indiana  Nat  Bank. 
Live  Stock  Exch  Bk 
Merchants'  Nat  Bk 
Meyer-Klser  Bank. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Sav  Co. 
Bankers  Trust  Co. . 

City  Trust  Co 

Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  A  Tr. 
Indiana  Trust  Co . . 
State  Sav  A  Tr  Co. 
Security  Trust  Co. 
Union  Trust  Co... 
Wash  Bank  A  Tr  Co 
Wild  A  Co  SUte  Bk 

Terre  Haute — 
First  National  Bank 
MoKeen  Nat  Bank 
Terre  Haute  Nat  Bk 
Citizens  Tr.  Co... 
Terre  Haute  Trust. 
United  States  Tr  Co 


800.000 
500.000 
200.000 
100.000 
500.000 
250.000 
250.000 
100.000 
100,000 


1,000.000 
300.000 
500.000 
300,000 
200.000 
500.000 

3.000,000 

2.000,000 

200,000 

1.250.000 

200.000 

1.000.000 

100.000 

250.000 

250.000 

150,000 

300,000 

100,000 

1,500,000 

1.000,000 

750,000 

200,000 

600.000 

100.000 

100,000 


700.000 
500.000 
300.000 
400,000 
500.000 
500,000 


322,591 

187,829 

64,338 

27,357 

520,824 

160,443 

185,227 

61,580 

5,957 


516,190 
449.541 
557.577 
181,730 
295,971 
592.362 

581,376 

2,464,619 
104,238 

1,590,242 
367,571 
154,797 
114,203 
34,480 
116,751 
44.835 
186,568 
100,000 
724,602 

1,146,328 
207,434 
146,386 

1,361,384 

39,468 

113,659 

472,451 
511,899 
316,273 
140,818 
753,978 
325,582 


8,229,627 
6.570,133 
1,954,035 
1,281,496 
7,215,601 
3,831,132 
2,759.216 
1,073,171 
362,343 


11,339,962 
5,475,377 
7,163,176 
4,160,335 
2,986,485 

12,341.518 

21,371,521 

20,196,719 
1,091,315 

10,730,032 
4,200,243 
5,845,127 
1,755,053 
1,964,360 
2,623,403 
1,681,800 
2,266.866 
1,888,903 

15,706,709 
9,001,457 
2,584,190 
3,305,183 
6,526,556 
2,050,528 
4,379,691 

3,080,107 
2,847,558 
2.197,758 
1,844,039 
7,459,799 
4,337,247 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 

100 
100 


Per     share 


Per 


minal 
190 
200 
200 
135 
225 
150 


share. 


prxces 

200 

210 

210 

150 

275 

160 


IOWA — Nat.  banks  Sept.  14;  State  imtitutions  Sept.  4. 


BurllnKton — 

Amer  S  Bk  A  Tr  Co 
Burlington  Sav  Bk. 
First  tov?a  State  Tr 

SavBk 

Merchants'  Nat  Bk 

Cedar  Rapids — 
Ced  Raplda  Nat  Bk 
CedRapSBkATrCo 
Iowa  State  Sav  Bk. 
Merchants'  Nat'Bk 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  "Tr  A  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Amer  Com  Sav  Bk. 
First  National  Bank 

Home  Sav  Bank 

Iowa  National  Bank 
Security  Sav  Bank. 
Scott  Co  Sav  Bank- 
Union  Dav  T  A  S. 
Citizens'  Tr  A  S  Bk 


300.000 
100.000 

200.000 
100,000 

500,000 
200,000 
200,000 
300.000 
100.000 
200.000 
200,000 

120,000 
100,000 
150,000 
200,000 
50,000 

1,000,000 
200,000 
50,000 
150,000 
150.000 
500.000 
800.000 
100.000 


587.090 
663.782 

525,744 
110,848 

450,000 
188,812 

84,852 
779,023 

50,138 
185,602 
178,762 

107,067 

24,055 

313,281 

257,115 

el78,171 

1.089,164 
295,387 

58,128 
294,348 
140.000 
138.047 
865.344 

67.262 


4,307.569 
2.042.952 

8,161.313 
1.997.819 

10.300,000 
3,410,462 
2,894,064 

10,800,888 
1.749.797 
3.026.735 
3,467,592 

2,327,887 
1,195,954 
3,919,400 
3,956,669 
3,244,222 

15,963,468 
3,836,813 
1,141,540 
3,873,169 
1,275.000 
6,330.537 

10,782.176 
1.214.219 


100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

Per 

share. 

Per 

share. 

100 

100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

IOWA— (Concluded) 


Des  Moines — 

Bankers  Trust  Co. 
Cap  City  State  Bk 
Central  State  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  S  B  A  T 
Home  Savings  Bank 
Iowa  Tt  a  Sav  Bk. 
Iowa  National  Bank 
Mechanics'  Siiv  Bk 
People's  Sav  Bank. 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Say  Bank.. 
Iowa  Loan  A  Tr  Co 

Dubuque — 

Consol  Nat  Bank.. 
First  National  Bank 
Pioneer  TrASav  Bk 
Union  Tr  A  Sav  Bk 
Iowa  Tr  A  Say  Bk. 

Sioux  City- 
First  National  Bank 
Iowa  State  Sav  Bk. 
Live  Stock  Nat  Bk. 

Toy  Nat  Bank 

Sioux  Nat  Bank 

Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers'  L  A  Tr  Co 
First  Trust  A  3  Bk. 


Capital. 


S 

,000.000 
150.000 
250.000 
200.000 

.000.000 

400.000 

100.000 

50,000 

.200,000 
100.000 
100.000 
50.000 
500.000 
150.000 
500.000 


500,000 
200.000 
150.000 
150.000 
300.000 


600.000 
200.000 
200.000 
200.000 
400.000 
250.000 
100.000 
150.000 
100.000 


5urp/us  ti        Qross 
Pro/its.       Deposits. 


S 

353,898 

97,427 
«423,816 

65,000 
410,055 
301,418 

93.423 
e63.000 
977.607 

46,234 
316,436 
e27,629 
250,540 
152,680 
563,058 


146,629 
299,681 
102,135 
274,565 
£219,911 


rl72,471 

26,681 

108,529 

75,000 

144,983 

413,908 

184,282 

135,309 

38,588 


4,100,073 
3,247.801 
7,439.395 
4.200.000 

15,660.326 
6.968,729 
3.237,147 
2.500.000 

14,966.002 
2,146.5()1 
5,038.172 
567,619 
4,534,992 
2,441.330 
9,320,423 


4,833,865 
3,888,583 
1,187,8.58 
3,369,372 
2,686,950 


rl  1990  559 
1,156,682 
3,622,540 
3,746,709 
4.742,588 
4,941,863 
3,248,061 
3,017,763 
1,187,222 


Par. 


No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


minal 


Per 


Per 


Ask. 


prxeet 


shara. 


shar*. 


KANSAS — Nal.  banks  Sept.  14;  State  institutions  Aug  31. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
Commer'l  State  Bk 
People's  Nat  Bank. 

Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Fidel  Sav  State  Bk 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 
State  Savings  Bank 
Central  Trust  Co.. 
Prudential  TrustCo 

Wichita- 

First  National  Bank 

First  Trust  Co 

Fourth  Nat  Bank.. 
Merch  Res  State  Bk 
Southwest  Nat  Bk. 

Union  Nat  Bank 

Union  Stk  Yds  Nat 


300.000 
200.000 
100,000 
200.000 


310.000 
500.000 
100.000 
200,000 
200,000 
60,000 
100,000 
400.000 
100.000 


,000.000 
100,000 
,000.000 
100.000 
200.000 
200.000 
100.000 


433.973 
74,041 
78,627 
73,364 


317,209 
165,841 

20,065 

861 

186,044 

25,968 
646,500 
273,352 
185,910 


1,059,115 

106,644 

314,663 

666,691 

54,600 

33,749 

10,000 


7,899,506 
2,781,900 
1,315,061 
2,784,904 


5,476,567 
4,949,354 
1,267,084 

647,670 
4,093,101 

919,696 
1,963,040 
1,727,394 

742,266 


15,011,698 

636,037 

10,875,008 

829,182 

1,795,981 

1,191,483 

700,000 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 


Per 
225 
225 


185 


thar*. 


KENTUCKY- iVo<.  banks  Sept.  14;  State  institutions  Sept.  29. 


Covington — 

fer 

share. 

Citizens'  Nat  Bank 

200,000 

264,887 

2,159,734 

100 

190 

260 

First  National  Bank 

500,000 

363,245 

4,967,890 

100 

165 

170 

Liberty  Nat  Bank. 

350,000 

193,306 

3,336,816 

100 

126 

130 

Covington  S  B  A  Tr 

100,000 

136,660 

1,348,488 

100 

175 

180 

People's  SBk  A  Tr. 

100,000 

119,505 

1,302,599 

100 

115 

120 

Lexington — 

Per 

shart. 

Fayette  Nat  Bank. 

300,000 

362,176 

2,304,502 

100 

185 

187 

First  A  City  Nat  Bk 

800.000 

495,244 

2,913,650 

100 

185 

187 

PhoenlxNatBkATr 

1.000.000 

511,257 

3,619,644 

100 

136 

138 

Second  Nat  Bank.. 

150.000 

226,788 

1,030,153 

100 

210 

318 

Security  Tr  Co 

500.000 

160,051 

1,503,329 

100 

320 



Louisville — 

Per 

shart. 

Citizens'  Union  N  B 

1,000.000 

2,025,559 

21,833,228 

100 

292 

296 

First  National  Bank 

500.000 

561,972 

9.152,914 

100 

365 

_^ 

Liberty  Ins  Bank.. 

500.000 

6884,195 

16,089,963 

100 

428 

Socurlty  Bank 

Kent  Tit  S  B  A  T  Co 

200.000 

304,863 

2,116,628 

100 

250 

260 

r/250.000\ 

leioo.oooj 

433,342 

3,995,573 

100 
\100 

90 

Lincoln  Bank  A  Tr. 

750.000 

235,000 

5,300,000 

100 

i27J^ 

Loulsv  Nat  Bank.. 

500.000 

245,695 

6,883,795 

100 

153  J^ 

155 

Nat  Bk  of  Kentucky 

2.500.000 

4,446,273 

35,220,943 

100 

326 

330 

Stock  Yards  Bank. 

100.000 

677,391 

937,689 

100 

190 

Fidelity  A  ColnmTr 
Louisville  Trust  Co 

2,000.000 
806.100 

1,036,786 
312,159 

4  155  739 

100 

4.034,763 

100 

168 

178 

United  States  Tr  Co 

350.000 

6152,413 

1,502.994 

100 

130 

138 

Newport — 

P6r 

share. 

American  Nat  Bank 

100.000 

164,897 

1,414,264 

100 

260 

228 

Newport  Nat  Bank 

100.000 

235.000 

2,000,000 

100 

200 

LOUISIANA— iVa<.  banks  Sept.  14;  State  institutions   Sept.  14. 


New  Orleans — 

American  Ba'k  A  Tr 
Citizens' Bk  A  Tr  Co 
Canal-Commercial 

Trust  A  Sav  Bk. 
Int-State  Tr  A  B  Co 
New  Ori  Bk  A  TrCo 
Marine  Bk  A  Tr  Co 
Whitney-Cent  N  B 
HIbemlaBkATrCo 
Whitney-Cent  Tr  A 

Savings  Bank 

Shreveport — 

American  Bk  AT  Co 
American  Nat  Bank 
City  SavBk  A  TrCo 
(Ilommerclal  Nat  Bk 
Exchange  Nat  Bank 
First  National  Bank 
Contln'l  B  A  Tr  Co 


300.000 
1.000.000 

4,000.000 
750.000 
400,000 
1.500,000 
2.800.000 
2,000.000 

1,000.000 


100.000 
150.000 
500.000 
.000,000 
200.000 
.000.000 
300.000 


212,633 
301,217 

2,833,467 

6885,099 

6119,431 

875,000 

2,920,459 

62,604,920 


2,169,792 
8,225,233 

57,255,335 
14,380,146 
4.081,943 
20.000.000 
29,669,000 
45,011,426 


6738,528  23,683,143  ... 


55,126  992,0.50 
71,478  2,019,181 
382,896;  5,943,848 
451,81l|l4,744,172 
1-17,185,  rl, 230, 921 
491,126  9,353,702 
215,499     4i548,114 


P6r 

65 

100 

165 

100 

240 

100 

291 

100 

194 

100 

300 

100 

388 



294 

Per 

100 

130 

100 

125 

100 

305 

100 

210 

100 

95 

100 

305 

100 

105 

share. 
80 
170 

244 


200 
310 


300 

share, 

160 

160 

320 

220 

105 

320 

110 


♦Sale  price,  a  tncludea  one-half  share  of  Kent  Title  3. B.  &  Tr.  com.  stock,  j  Ex  dividend,  n  Dec.  31  1921.  rJune30  1923.  t  Include^ 
debentures.  »  Apr.  3  1923.  »  Last  sale.  «  June  20  1923.  o  Preferred.  6JNew  stock,  c  Unified  Includes  Cltz-Uulon  Fid.  A  Col.  Tr.  «Sept. 
16  1922.    t  Includes  Tr  deposits.      I  Last  sale. 
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ttlAlNE— Nat.  banii  Sept.  14; 

Stalt  inst\lution$  Sept. 

4. 

Capital. 

Surplus 
d    Pro/its . 

Orost 
Deposits. 

Par. 

Bid. 

Ask. 

Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Eastern  Tr&Bkg  Co 
Merrill  Trust  Co... 

Portland — 

Canal  Nat  Bank... 
Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 

Maine  Sav  Bank 

Fidelity  Trust  Co.. 
Casco-Merc'tlleTr. 
Union  S  D  &  Tr  Co 
USTrustCo 

$ 

400.000 
100.000 
175.000 
500,000 

600.000 
200.000 
600.000 
300.000 

40b".000 
500.000 
250.000 
150.000 

% 

511.421 

276.176 

953.625 

(510,703 

584,516 
129  277 
541.884 
723.212 
479.876 
(945.403 
365.130 
416.094 
210,718 

S 

6,102,839 
1,889.784 
8,609.076 
9.632.891 

2.892.340 

4.317.429 

8.227.861 

8.783.336 

18.533.793 

14,356.668 

11.841.780 

999,1.39 

2,853.250 

100 
100 
100 
100 

100 
100 
100 
100 

Per 
140 
280 

■280'" 

Per 
120 
140 
125 
200 

share 
150 

400"' 
320 

share. 

127 

150 

132 

250 

100 
100 
100 
100 

215 
140 
190 
155 

240 
1.50 
210 
165 

MARYLAND — Nationalbanks  Sept.  14:  State  iristitutior^s  Sept.  14. 

Baltimore — 

Per 

share 

Bait  Comm'l  Bank. 

750.000        314,715    7.527,070 

100 

123  >^ 

Calvert  Bank 

200.000 

(250.000    6.600.000 

60 

100 

Citizens'  Nat  Bank 

2,000,000 

6.398.357  23.898.547 

10 

45 

45  H 

Commonw'lth  Bank 

200.000 

(229,678,   5,625,537 

50 



k95 

DroT  <t  Mechanics' 

1 

National  Bank.. 

600.000 

991,813  12,631,177 

100 

280 

Farm  <fe  Mer  N  Bk. 

650.000 

424.901    5.432.095 

40 

51 

. 

Mercantile  Bank.. 

100.000 

291.764    4,024,058 

25 

i90 

Merchants  Nat  Bk. 

4.000,000 

2,660,958  37.834.371 

10 

22>i 

22^ 

Nat  Bank  of  Bait.- 

1,500,000 

1,384.428  16.866.094 

100 

190 

Nat  Cent  Bk  of  Bait 

400,000 

488.781    3.578.113 

100 

195 

Nat  Exchange  Bank 
Nat  Marine  Bank.. 

1.500,000 

1,499.262  12.966.546 

100 

158^ 

400,000 

327.995    3.180.986 

30 

41 

Nat  Un  Bank  of  Md 

1.000.000 

903,850    8,010,479 

100 

180 

Old  Town  Nat  Bk. 

500,000 

318,698    3.364.092 

10 

14 

16 

Park  Bank 

300,000 

145.7111   3,358.676 

10 

343^ 

Western  Nat  Bank. 

500,000 

685.450    4.379,305 

20 

17 

Atlantic  Trust  Co.. 

1,000,000 

(1.162,098    5,320,076 

50 

100 

101 

Baltimore  Trust  Co 

1,000.000 

2,413,381  13,817,519 

50 

155 

160 

Colonial  Trust  Co. 

300.000 

148,706    1,581,199 

26 

34 

35^ 

Commerce  Tr  Co.. 

750.000 

312,088    1,612,668 

50 

563^ 

57 

Continental  Tr  Co. 

1,350,000 

(1,722,191    8,690,073 

100 

178 

Fidelity  Trust  Co.. 

1,000,000 

2,144,313  13,644,215 

60 

175 

180 

Maryland  Trust  Co 

1,000,000 

563,743    8,115,300 

100 

133  J^ 

Merc  Trust  &  Dep. 
Equltable  Trust  Co 
SaJeDep&TrCo-- 

1,500,000 

(3,753,649  16.520.922 

50 

245 

250 

1,250.000 

1.193.342  15.347,221 

25 

45 

47 

1,200.000 

3.709.446  17,124.988 

100 

n500 

600 

BecurltyStor'ge&Tr 
Title  Guar  <fe  Tr  Co 

200.000 

227.709     1,051.623 

100 

n210 

250 

400.000 

381.768    7,742,413 

100 

n300 

Onion  Trust  Co... 

650,000 

646,075  12,527,365 

50 

105 

Frederick — 

Per 

share 

Cltizenfl'  Nat  Bank 

100.000 

633.526    5.681.562 

100 

750 

Comm'l  State  Bank 

160,000 

91.678    2.677.580 

100 

60 

Farm  &  Mech  N  Bk 

125.000 

231,555    2.884,145 

25 

55 

Pred'k  Co  Nat  Bk. 

150.000 

61,234     1,724,786 

15 

20 

Fr'k  Town  Sav  Inst 

il50.000 

193,927    2,832,715 

100 

200 

Central  Trust  Co.. 

275,000 

458,225    6,322,052 

50 

155 

■A8SACHUSBTTS — Nat.bks.(.exe.BostoH)Sept.  U;  Stateinst.  Sept.  14. 


Boston — 

Boston  Nat  Bank. . 
Cltlzrais'  Nat  Bank 
Comm'w'thAtlantlc 

NatBk 

Comm  Sec  Nat  Bk. 
Federal  Nat  Bk... 
First  National  Bank 
Mattapan  Nat  Bk. 
Merchants'  Nat  Bk 
Nat  Rock  Bk  of  Rox 
Nat  Shawmut  Bank 
Nat  Union  Bank... 
Second  Nat  Bank.. 
Web  A  Atlas  N  Bk. 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  8  Dep  <fe  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Exchange  Trust  Co 

Hub  Trust  Co 

Jamaica  Plain  Trust 
Liberty  Trust  Co.. 
Maesachua'ts  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 

Roxbury  Trust 

BtateSt  Trust  Co.. 

U  8  Trust  Co 

Wlnthrop  Trust  Co 

BeTerly — 

Bererly  Nat  Bank. 
Bererly  Trust  Co.. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plym'th  Co  Tr  Co. 

Cambridge — 
Cambridge  Tr  Co. . 
Central  'Trust  Co.. 
Harrard  Trust  Co. 

East  Cambridge 
Lechmere  Nat  Bank 

Pall  River- 
Fall  River  Nat  Bank 
First  National  Bank 
Maasasol  t  -  Poca-sset 

National  Bank.. 
Met(MX)met  Nat  Bk 
Durfee  Trust  Co... 
Fall  River  Trust... 

Pltchburg — 
Fltchb'g  BkATr  Co 
tafety  Fund  N  Bk. 


Deposits  of 
200,000 
750.000 


4.500 

500 

1.500 

15.000 

200 

3.000 

300, 

10.000, 

1.000, 

2.000, 

1,000, 

1,500, 

1,000, 

1,000, 

200, 

100, 

1,000, 

500, 

200, 

750, 

1.000, 

1.000, 

7.000, 

200, 

2,000, 

1,000, 

100, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


300.000 
100,000 


600.000 
500.000 
200.000 

100,000 
200.000 
400.000 

100.000 

400.000 
400.000 

650.000 
750.000 
400.000 
200,000 

500.000 
500.000 


Nat.  banks  date  Oc(. 24 

47,744i  1.965.000 

569,302;  6.472,000 


3,697 

365 

295 

21,002 

66 

6,049 

816, 

9.361, 

1,543, 

4,855, 

1,547, 

2,789, 

1,873, 

3,635, 

19, 

103, 

1,019, 

103, 

44, 

787, 

746, 

2.708, 

10,409 

(9, 

3.337, 

1,159, 

40, 


.043 
993 
640 
068 
350 
097 
820 
831 
972 
876 
564 
203 
731 
445 
987 
546 
247 
988 
168 
246 
595 
409 
767 
129 
100 
803 
188 


332,173 
43,011 


81.689,000 
5,702.000 
■23.738.000 
221822000 
o2, 203. 129 
49.872,000 
o8. 055. 571 
137928000 
13.811,000 
31.173.000 
10,935,000 
21,861,429 
C19688541 
15,428,949 
c2.992.425 
c2.357.796 
cl5. 793017 
c2. 873, 678 
c2. 924. 617 
C11677.974 
C17112.108 
22.144.202 
120097465 
cl, 111, 753 
37.193.937 
16.246.199 
1.687,450 


2.709.047 
1.137,613 


580.710 
473.585 
118.722 

304.907 
765.003 
673,620 

(134.220 

660.412 
507,308 

640.056 

4,S7.425 

706. 7S1 

78.104 

552.184 
515,365 


7,122,446 

6.904.289 

c4, 144. 880 

4.462.036 
9.269.955 
8,693.778 

(1.663,533 

6.036.364 
2,231.327 

0.. 599. 499 
4.973.909 
3,562,644 
1,345.028 

4.536.370 
5.301.999 


1923 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 

100 
100 
100 

100 

100 
100 

100 
100 
100 
100 

100 
100 


Per 


115 

199 

165 

95 

i322 

60 

295 

285 

206 

2209 
330 
195 
335 
256 


90 
165 
175 
100 
125 
180 


240 

'22b" 
295 

245 
105 
230 
306 

Per 

share 

Per 

share 

Per 

share 

Per 

share 

Per 
145 
210 

150 
110 
210 
105 

share 

Per 
150 
325 


share 


126 
202 


105 
327 
75 
300 
300 
210 
212 
335 
205 
345 
260 


100 
175 
185 
115 

190 


share 

160 

350 


MASSACHUSETTS— (Concluded) 


Gloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bank 
Gloucester  Nat  Bk. 
Glouces  8  D  Tr  Co. 

Haverhill- 
Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merrimack  Nat  Bk 
Haverhill  Trust  Co. 

Holyoke— 

CItv  National  Bank 
Holyoke  Nat  Bank. 
Park  National  Bank 
Hadley  Falls  Tr  Co 

Lawrence — 

Bay  State  Nat  Bk 
Arlington  Trust  Co 
Lawrence  Trust  Co 
Merchants'  Tr  Co 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  NatBk. 

Union  Nat  Bank 

Wameslt  Nat  Bank 
Lowell  Trust  Co... 
Middlesex  Nat  Bk. 

Lynn — 

Central  Nat  Bank. 
Manufac'rs  Nat  Bk 
National  City  Bank 
State  National  Bank 

Essex  Trust  Co 

Lynn  S  Dep  &  T  Co 
Security  Trust  Co. 

New  Bedford — 
First  National  Bank 
Merchants'  Nat  Bk 
Safe  Depos  Nat  Bk. 

Peabody — 

Warren  Nat  Bank. 

Salem — 

Merchants  Nat  Bk. 
Naumkeag  Tr  Co.. 
Salem  Trust  Co... 

Sprlngfleld— 

Chapln  Nat  Bank.  . 
Chlcopee  Nat  Bank 
Springfield  NatBk. 
Third  Nat  Bank.. - 
Commercial  Tr  Co. 
Springfield  S  D  &  T 
Union  Trust  Co... 

Taunton — 

Bristol  County  Tr. 

Worcester — 

Mechanics'  Nat  Bk 
Merchants'  Nat  Bk 
Worcester  Bk  Tr  Co 


Capital. 


% 

150.000 


Surplus    <t 
Profits. 


100.000 
200,000 


100,000 
200.000 
200.000 
240.000 
200.000 


500.000 
400.000 
100.000 
500.000 


600.000 
200.000 
200.000 
300,000 


300.000 
200.000 
350.000 
250.000 
240.000 
200.000 


200.000 
200.000 
200.000 
200.000 
250.000 
100.000 
200,000 


500,000 

1,000.000 

350,000 


200,000 


200.000 
250.000 
200,000 


500,000 
500.000 
500.000 
,000.000 
350.000 
600.000 
600,000 


300,000 


200.000 
1,500.000 
1.500,000 


212.190 
346,487 
133.134 
314.572 


281.701 
253.177 
734.035 
370.413 
128,481 


395.989 
546.116 
128.811 
375,169 


286,160 
172,470 
212,854 
440,925 


327,833 
283,848 
842.601 
168.083 
129,914 
111,047 


546.503 

262.814 
252,899 
121,970 
418,337 
418,832 
438,640 


Or»ts 
Deposits. 


2.681.270 

4,735,928 

1,525.590 

c4, 711, 086 


3.082.830 
3.884.847 
3.454.248 
1.379.224 
2,906,207 


3,802.794 

9.669.318 

1.500.834 

c7. 647. 374 


4,612,870 

6,191,159 

10,167,336 

7,895,541 


1,541,873 
4.995,613 
4,041,112 
666.826 
2,650,802 
4.941,257 


5,585.268 
2,967.622 
5.294.127 
1,600,000 
2,960.741 
4,247,669 
8,338,396 


Par 


100 


823,515  10,802,569 
1,847,322  8,392,466 


(610,900 


200.323 


329.099 

341.816 

63,189 


607,825 
900,086 
1,187.764 
1,820,508 
199,052 
1,518,502 
1,735,796 


181.537 


(6,835,285 


2,612,106 


3.399.004 
5.672.605 
1,897,924 


4,801,258 

8.834.382 

10.848.447 

15,119.128 

4,250,081 

8,488,155 

11.392,207 


2.376.895 


100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 


60 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


Per 
121 
208 
125 
160 

Per 
175 
118 
140 
170 

Per 
130 
125 
1 240 
110 
106 


A»t. 


shar$. 


share. 


165 

share. 

186 

126 

150 

180 

share. 

135 

135 

245 

116 

110 

160 


Per-share. 
261 
155 
162 


838.479  12.391.711 
1.270,651  23,976,477 
1,685,341  28,799.567 


100 
100 
100 


195 
395 
225 

Per 
290 
220 
315 

Per 


100 


Per 


150 
220 
263 
279 
130 
285 
460 


share. 


share, 
share. 


226 


605 


Per  share. 


Per  share. 

300       

205       212 
203       210 


MICHIGAN — Nat.  banks  Sept.  14;  State  institutions  Sept.  14 


Bay  City- 
Bay  City  Bank 

People's     Commer- 
cial &  Sav  Bank. 

Detroit— 

Amer  State  Bank.. 

Bank  of  Detroit 

Central  Sav  Bank. . 
Commercial  St  S  Bk 
Com'wealth  Federal 

Savings  Bank 

Continental  Bank. 
Detroit  Sav  Bank.. 
Dime  Savings  Bank 
First  National  Bank 
First  State  Bank.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Comm'ce 
Peninsular  State  Bk 
People's  State  Bank 
United  Savings  Bk. 
WayneCoHoSavBk 
Amer  Loan  &  Trust 
Bankers  Trust  Co.  . 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Unlon  Trust  Co... 

Grand  Rapids — 

Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  Bank. 
Gr  Raplda  Sav  Bk_ 
Home  State  Bk  for  S 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Grand  RapTrCo.. 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw.. 
Amer  State  Bank.. 
People's  Sav  Bank. 
Second  Nat  Bank.. 


350,000 
400,000 


1,469,680 
2.000.000 
1.000.000 
1,000.000 


7.50.000 

700.000 

.500  000 

,500.000 

.000.000 

,315,426 

.000.000 

1,500.000 

2.500.000 

5.000.000 

750.000 

6,000.000 

500,000 

600.000 

2,000.000 

1,000.000 

1,000.000 


300.000 
300.000 

1,000.000 
500.000 
250.000 
500.000 
800.000 
200.000 
300.000 

1,000.000 


1.000.000 
200.000 
100.000 

1.000.000 


397.411 
592.861 


751,793 
632,445 
587.858 
201,913 


217 
153 


,376 
,289 


2.727, 
5.521, 

851, 
1.625, 
2.335, 
2.757, 
9.909, 

227, 

7,492, 

75, 

335, 
4.023, 
1.677, 


357 
339 
887 
902 
038 
453 
713 
475 
935 
586 
982 
893 
164 


70.391 

300.899 

575.300 

545.393 

62.500 

1.151.860 

1.281.140 

124.587 

240.931 

405.540 

001.253 

198.433 

134.582 

1.258.093 


4.231.850 
8,043,911 


c23900,214 
031378  399 
c24777,464 
c4. 143,464 

C12171.586 
c2. 254. 150 
29,778.127 
45.446.501 
76.406.497 
15.042.230 
23.610.567 
42.016.003 
C36076.602 
C114651226 
C10416.056 
84.938.186 
9I. 237.416 
fflO.180 
(78.086.364 
94.240.480 
(710274  253 


c3. 186. 831 
4,583.566 
13.940.900 
C15929.702 
c2, 164, 014 
C137S9.943 
11.226.039 
c2, 688. 808 
(7500.541 
(71,554.095 

C18164.349 
c4.925.162 
c2. 546. 229 
12,468.828 


100 
100 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per  share. 


Per 

share. 

kl88 

130 

130>i 

100 

i266 

/t300 

265 

270 

il26 

fcl86 

*237 

*236 

350 

175 

360 

ti08 

200 

325 

300 

165 

Per 
140 
185 
125 
240 
140 
275 
190 
150 
200 
190 

200 
210 
225 
240 


180 

sKaro. 

150 

195 

135 

250 

160 

285 

200 

100 

225 

200 

shm'n 

202 

220 

235 

250 


i 


•Sale  price,     o  Capital  to  be  Increased.     6  .Vew  stock,     i  B^  dlddeni.     *  L^^^t -i>iH.     r»\liv5isj22        ^  April  3  1923        0  Inciiile-*  trust  de 
Dosita.     o  Sept.  14  1923.     cincludes  savings  deposils.        June  30  1923.     *  June  30  1922.     t  Ex  rights,     r  Apr  3  1923      «  Dec.  29  1932. 
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MINNESOTA— iSTot.  banks  Sept.  14;    State 

institutions  Sep 

.   14. 

Capital. 

Surplus    & 
Pro/its 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

Amer  Exch  Nat  Bk 
City  National  Bank 
FIrat  National  Bank 
Northern  Nat  Bank 

Minneapolis — 

S 

2,000,000 

500.000 

2.000,000 

1.000,000 

800.000 

5.500.000 

250,000 

300.000 

100.000 

500,000 

1.000.000 

1.000.000 

4.000.000 

100.000 

1.000.000 

400.000 

1.000.000 

400.000 

3.000.000 

2,000.000 

300,000 

350,000 

500.000 

500.000 

200,000 

S 

1,310,004 
531,071 

2,275,063 
446,190 

215.683 

5,799,530 

446,708 

90,000 

80,000 

291,409 

630.477 

912,785 

2,880,506 

125.000 

1,404,310 

184,851 

423.111 

1.94,409 

3,485,333 

2,916,594 

153.537 

10S.005 

92,35'J 

495,570 

36.279 

$ 

13,577,572 

15,607,976 

18,084,273 

5,633,506 

2.093.054 

72,872,604 
9,697,047 
2.200,000 
2,000,000 
5,561,690 

15.610.418 
6,945,431 

69,551.734 
2,30a.0J0 

10.382.219 

5,293.774 

11,854,034 

4,663,743 

43,491,527 

28,064,396 

2.596,872 

3,824.801 

5.310.818 

5,837,075 

1.044.652 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

Per 

share. 

Vflr^t  MfttloiiftI  RmtiU 

HenueplnCoSav  Bk 
brnro^ntllH  .St.ato  Rk 

Merch  &  Mfg  St  Bk 
Metrop  Nat  Bank. 
Midland  Nat  Bank 

Minneapolis  Tr  Co. 
Vorthwe<)t  Nat  Rk 

Union  State  Bank 

Minn  L'n  it  Tr  Cn 

St.  Paul— 

Amerloftn  Nat  Rank 

Per 

share. 

Capital  Nat  Bank- 
Cent  Metrop  Bank, 
first  National  Rank 

Merchants'  Nat  Bk 

Nat  Exchange  Bank 
Stock  Yards  Mat  Bk 

Capital  Tr&SavBk 
Merch  Tr  <fe  Sav  Bk 

Wabash  Nat  Bank. 

IISSISSIPPI— iVat.  6oni«  5epJ.  14;   State  institutions  Sept.  14. 


Jackson — 

Capital  Nat  Bank. 
First  National  Bank 
/ackeon-State  N  Bk 
Merch  Bk  &  Tr  Co. 

Vlcksburg — 
Amer  Bank  &  Tr  Co 
Citizens'  Nat  Bank 
First  National  Bank 
Merchants'  Nat  Bk 
Peoples  S  Bk  &  Tr. 


200.000 
100,000 
200.000 
250,000 

150.000 
100.000 
300,000 
250.000 
100,000 


278.776 
277.472 
108,915 
411,459 

17,238 

58.000 

232,560 

315,676 

114,729 


2,377.471 
1,369.434 
1.750,430 
4,894,542 

1.449.397 
300.000 
2,721.061 
1.850,574 
2,078,235 


100 
100 

Per 

share. 

25 
100 
100 
100 

"'Per' 

share. 

■I8SOURI — Nat,  banks  Sept.  14;  Slate  institutions  Sept.  14. 

Kansas  City — 

City  Bank  of  KC-  100.000  181,999    3,861,213 

Columbia  Nat  Bank  500,000  119,996    3,554,985 

Liberty  Nat  Bank.  500.000  118,331    6,558,903 

Cont  Nat  Bk  <k  Tr.  500.000  221,787    5,408,168 

DroTers'  Nat  Bank  1,000,000  241,161    9,380,473 

First  National  Bank  1,000.000  3,385,564  40,893,945 

Gate  City  Nat  Bk_  200,000  98,308    4,050,985 

Int-8tate  Nat  Bank  600.000  1,126,428    9,808,732 

LlTe  Stock  State  Bk  200.000  43,464        987,302 

Main  Street  Bank.  200,000  36,016    2,219,125 

Merchants'  Bank..  200.000  70,175    2,337,494 

Metropolitan  Bank.  100,000  115,108    1,899,444 

Mutual  Bank 100,000  44,539        986,895 

New  Eng^Nat  Bank  1.000.000  1,038,112  15,298,797 

Produce  Exch  Bank  100,000  122,005    2,074,247 

Traders' Nat  Bank.  200,000  140,732    5,051,387 

Stock  Yds  Nat  Bk.  300,000  158,335    2,928,480 

Union  State  Bank-  150.000  51,281    1,524,034 

Western  Exch  Bank  250,000  150,000    2,421,877 

Westport  Ave  Bank  100,000  58,210    1,394,237 

Commerce  Tr  Co..  6,000,000  2,320,413  88,734,753 

Fidelity  N  Bk  &  Tr  2,000,000  1,214,120  24,815,129 

Home'TrustCo 300,000  106,783    3,945,848 

Liberty  Trust  Co..  250,000       121,000         

Mercantile  Tr  Co..  200,000  134,139    2,237,194 

Peoples  Trust  Co..  600,000  68,404     7,014,312 

Pioneer  Trust  Co.-  267.500  418,042    3,184,554 

Wdellty  Savs  Tr  Co  250.000  220,423    5.102,644 

Walton  Trust  Co..  250,000  244,388    2,181,415 

8i.  Joseph — 

Bumes  Nat  Bank..  200,000  220,248    4,158,764 

First  National  Bank  600.000  530,498    5,640,834 

American  Nat  Bank  200,000  32?,74S    7,414.567 

Bhaw  State  Bank..  100,000  10,000       130,000 

8t  Jos  Stk  Yds  Bk.  350.000  206,143    3,607,569 

Tootle-Lacy  N  Bk.  200.000  262,246    6,455,884 

First  Trust  Co 100.000  110,456    2.283.000 

Missouri  Val  Tr  Co  100.000  91,824    1,527,656 

St.  Louis- 
Baden  Bank 100,000  119,769    2,001,297 

Boatmen's  Bank...  2,000,000  1,116,176  21,847,444 

Bremen  Bank 200,000  761.278    6.031.854 

Cass  Avenue  Bank  200.000  186.881    4,217,005 

Chippewa  Bank...  200,000  117,763    2,483,131 

First  National  Bank  10,000,000  6,780,699  113219  856 

Franklin  Bank 1,000,000  376,989    9,824,459 

Grand  Ave  Bank..  200,000  103,661    2,846,670 

Internal  Bank  St  L  1.000,000  256,584    7,052,180 

lefferson  Bank 200,000  220,624    4,057,998 

/eff-Qravols  Bank.  200,000  155,194    3,6J2.132 

Lafayette  So  Side  Bk  1.000,000  996,601  20,946,469 

Lowell  Bank 200.000  94,852    3,163,036 

Manchester  Bank..  500,000  134,739    5,065,436 

Merch  Laclede  Nat  1.700,000  1,878,368  19,234,451 

Missouri  Nat  Bank.  200,000  15,000    1,600,000 

Nat  Bank  of  Comm  10,000.000  5,107,403  58,350,831 

Republic  Nat  Bk-.  1.000,000  12,336    2,192,567 
Security  Nat  Bank 

Sav3  Trust  Co...  250,000  50,000    2,940,557 

Bouth'n  Com  <t  Sav  200,000  127, 62S    3,516,462 

State  National  Bank  2.000,000  1,157,968  16,942,718 

United  States  Bank  1,000.000  710,318    7,825,711 

Water  Tower  Bank  200,000  75,373    1,369,438 

American  Trust  Co  1.000,000  481,861  11.104,296 

B'way  Sav  Tr  Co..  200,000  lOi.923    1,718.779 

Chouteau  Tnist  Co  200,000  111,366    1.594,865 

City  Trust  Co 200,000  87,285    1,783.064 

Easton  TaylorTrCo  200.000  32.675    1,713,528 

Fcrm  (k  Mer  Tr  Co  400,000  64,250    5,507.080 

Laclede  Trust  Co..  200.000  52,700    1,839,534 

Liberty  Cent  Tr  Co  3.000.000  1,190,899  33,401,176    100    155 

Mercantile  Tr  Co..  3,000.000  7,708,87155,293,019    100    391 

Miss  Vail  Trust  Co-  3.000,000  5,149,456  27,958,982    100    261 

Mound  CItv  Tr  Co-  200.000  65.000    2.000.000 

Nor  St  Louis  Tr  Co  200,000  68,863    2,797,787 

Morthwesfu  Tr  Co  500.000  521.168    8,330.841     100    150 

8t  L  UulonTr  Co..  Does  no  banking      business        100    229 

Savings  Trust  Co..  200.000  68,393    2,394,563    100    130 

South  Side  Tr  Co-.  200.000  89,142    2,784,673    100    180 

wedt  St  L  Trust  Co  200.000  96,111    2.865.368    100    140 


Per 

share. 

100 

275 

100 

115 

120 

100 

135 

100 

150 

100 

150 

100 

700 

100 

215 

100 

575 

100 

108 

100 

110 

125 

100 

22U 

100 

200 

205 

100 

135 

141 

100 

215 

225 

100 

325 

100 

223 

100 

229 

100 

180 

200 

100 

220 

226 

lOU 

175 

215 

100 

200 

205 

IOC 

218 

225 

100 

160 

100 

200 

100 

300 

._   __ 

100 

175 

IOC 

275 

280 

lor 

100 

200 

Per 

share. 

100 

IOC 

...... 

lOf 

._ . . 

100 

IOl 

lor 



'ior 

•  «-  .- 

Per 

share 

101 

200 

100 

142H 

143 

101 

385 

lor 

250 

irtf 

210 

100 

197 

199 

100 

135 

140 

lUO 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

lOU 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


200 
160 
200 
170 
316 
140 
185 
260 


140 
65 

130 
155 
166 
165 


136 
140 
150 
125 


170 


141 

70 


170 


140 


160 
395 


140 


231 


190 

150 


MONTANA— ATat. 

banks  Sept. 

14;  State  institutions  Sept.  14. 

i                          Surplus    dt 
1    Capital.        Pro/its. 

Cross 
Deposits. 

Par. 

Bid. 

A$h. 

Butte — 

First  National  Bank 

t       1       s 

300  000        R'li^  Q^n 

$ 

7,768,868 

1.488,810 

10,065,601 

3,136,087 
3,730,405 
1,521,147 
1,139,345 
2,727,892 

Per 

shaft 

Miners  S  Bk&TrCo 

200.000 
400,000 

200.000 
250.000 
150.000 
200.000 
250.000 

100,400 
391,888 

243,876 
177.432 
117.476 
120.914 
389,836 

Metals  Bk  &.  Tr  Co 
Helena — 

American  Nat  Bank 
Nat  Bk  of  Montana 
Montana  Tr&  3  Bk 
Conrad  Tr  &  S  Bk 
Union  Bk<fe  Tr  Co. 

100 

100 
100 
100 
100 
100 





NEBRASKA — ffat.  banks  Sept.   14;  Slate  institutians  Oct.   4. 


Lincoln — 

Central  Nat  Bank. 
City  National  Bank 
First  National  Bank 
First  .Savings  Bank 
Nat  Bk  of  Comraop 
LlncolnStateNatBk 

Omaha — 

Corn  E.xch  Nat  Bk. 
First  National  Bank 
Livestock  Nat  Bk. 
Merchants'  Nat  Bk 
Omaha  Nat  Bank.. 
Packers  Nat  Bank. 
Peters  Nat  Bank  .. 
Stock  Yds  Nat  Bk. 
State  Bank.  . 
U  S  National  Rank 


200,000 
500.000 
625.000 
105.000 
300.000 
200.000 


300.000 

1,250.000 

6.50,000 

1.000,000 

1.000.000 

200.000 

200,000 

750.000 

300.000 

1.100.000 


126.611 
127,941 
664,559 
115,685 
304,086 
28,069 


207, 
958, 
102, 
709, 

1.289, 

222, 

73, 

1,030, 
123, 
926. 


255 
823 
535 
305 
224 
319 
631 
000 
739 
114 


3,050,280 
3,081,432 
8,204,887 
2.193,296 
3,385,161 
2,030,872 


,448,68a 
,735,728 
,985,426 
,944,019 
,661,477 
,116,777 
,727,503 
,400,000 
,444,523 
,421.744 


100 
100 
100 
100 
1001 


100 
lOQ 

loS 

IOC 

lOC 

lOP 

10(1, 

lU 

101 


Per 


^ :::::: 


ahar< 


NEW  HAMPSHIRE — National  banks  Sept.  14;  State  institutions  June  30 


Manchester — 

Amoskeag  Nat  Bk. 
Flrst  National  Bank 
Manchester  Nat  Bk 
Merchants  Nat  Bk. 

Nashua — 
City  Guar  Sav  Bk. 
Indian  Head  NatBk 
Nashua  Trust  Co.. 
Second  Nat  of  Nash 


200.000 
150.000 
150.000 
150.000 


100,000 
200,000 
150.000 


678,487 

231,595 

352,424 

74,279 

s86,982 
308,382 
1)60,142 
235,806 


4,013,028 
1,745,896 
2,626,308 
1.765.551 

3,028.125 
3.004.614 
3.842,300 
3,269,735 


100 
100 
100 
100 

100 


Psf 
350 
200 
250 
135 


ehart 


NEW  JERSEY- Vai.  banks  Sept.  14;  State  institutions  Sept.  14. 


Asbury  Park — 
.Asb  Pk&OcGr  Bk 
Merchants  Nat  Bk 
Asbury  Park  Tr  Co 
Seacoist  Trust  Co. 

Atlantic  City— 
AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank. 
Second  Nat  Bank.. 
Union  Nat  Bank-. 
Atlantic  S  D&  TrCo 
Chelsea  Safe  D  &  Tr 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co . . 

Brldgeton — 
Bridgeton  Nat  Bk. 
Cumberland  NatBk 
Farm  &  Mer  NatBk 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank. 
First  Nat  State  Bk. 
Camden  S  D&T  Co 
Broadway  Trust  Co 
Central  Trust  Co. 
East  End  Tr  Co.. 
Merchants'  Tr  Co- 
Parkside  Trust  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

East  Orange — 

Ampere  Bank 

East  Orange  Bank. 
Sav  Inv  &  Trust  Co 
Essex  County  TrCo 

Elizabeth — 
Eilzabethport  B  Co 
National  State  Bk. 
Peoples  Nat  Bank- 
Elizabeth  Trust  Co 
Union  Co  Trust  Co 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Columbia  Trust  Co 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Steneck  Trust  Co.. 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Merchants'  Nat  Bk 
Commercial  Tr  N  J 
Greenv  Bk  &  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  TrCo.. 
N  J  TGu  ATrCo. 
Trust  Co  of  N  J... 
Union  Tr<fe  Hudson 

Co  Nat  Bk 

Long  Branch — 
Citizens'  Nat  Bank 
Long  Branch  BkgCo 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morrl.'stown  Tr  Co. 

Mt.   Holly— 
Mt  Holly  Nat  Bank 
Union  Nat  Bank... 
Farmers'  Trust  Co. 
MtHolly  SD  ATr. 


200.000 
100,000 
150,000 
175.000 

100.000 
200.000 
100.000 
250,000 
100.000 
300,000 
100,000 
600.000 
200.000 
200,000 

300.000 
500,000 

100,000 
150.000 
150.000 
150.000 

100.000 
850.000 
500.000 
250,000 
100.000 
100.000 
200.000 
100.000 
100.000 
200.000 

100.000 
150.000 
500.000 
300.000 

250,000 
700,000 
200.000 
200,000 
300.000 

500,000 
700.000 
100.000 
200,000 
1.000.000 
400.000 
500,000 

200,000 

1.000.000 

200.000 

2,000  000 

200.000 

600,000 

200.000 

1,300,000 

2,000,000 

750.000 

100.000 
160.000 

200,000 
200,000 
150,000 
600,000 

100.000 
100.000 
200.000 
100.000 


733.763 

69.198 

168,053 

271,513 

780,542 
342,716 
298.478 
223.079 
232.169 
492,940 
r67,093 
574,177 
276.691 
160,936 

226,874 
407,134 

299,913 
564,769 
151,289 
207,097 

1,242,123 
1,194.254 
1,165,467 
336,395 
419,822 
101,147 
200,684 
166,370 
381.459 
434,909 

924,136 

160,025 

»547,053 

412,659 

313,776 
829,611 
104,180 
b116,300 
579,848 

1,064,092 

215.530 

86,652 

273.314 

1.695,447 

r212,355 

297,483 

298,978 

1,758.917 

161,953 

2,312,255 

279,434 

509,728 

188.000 

1,269,359 

2,535,110 

1,036,655 

225,894 
138,067 

308.161 

161.331 

98,668 

679,829 

83,897 
184,570 
105,698 
151,601 


5.896,369 
2,064.782 
2,776.007 
4,465,832 


7,936 
1,869 
5.262 
4,390 
2,339 
6,031 
1,298 
6,003 
4,189 
4,537 


,892 
,717 
,066 
,173 
,803 
,465 
,952 
,574 
,267 
,209 


6,670.359 
9,210.538 

2,097.620 
2,769,818 
1,300.827 
1,630,122 

5,238.194 
14,618,324 
10,880,887 
4,239,603 
3,233,923 
1,4.59,209 
2,629,281 
1,966,266 
4,077.207 
2.900,005 

307,231 

3,018,907 

11.782,739 

7,314,482 

4,971,035 

11,081,489 

2,224,402 

2,993,009 

10,561,636 

10,139.683 
6,881.415 
1,574,516 
4,444,384 

27,440,089 
6,207,669 
6,716,075 

7,225,548 

16,178,024 

4.037,513 

38,252,290 

6,951,847 

5,218,900 

8,464.780 

19,789,978 

41,889,539 

15,406,175 

2,366,993 
2,033,005 

4,219,820 
4,588.292 
1,528.593 
7,251,394 

870.726 

1,254,766 

970,000 

661,310 


100 
100 
100 


100 
lOO 


100 

100 
00 


100 


100 
100 

as 

100 
25 
100 
100 
100 
103 
100 

100 
10  > 
100 
100 

100 

00 

100 

100 
100 

13 
100 
lOO 
103 
103 
100 
100 

100 
103 
100 
100 
100 
100 
100 
103 
100 

100 

100 
00 

100 

50 

100 

100 

20 

CO 
im 
100 


Per  than ' 


Per 

•400 

♦300 

*lldj^ 

♦252 

♦105 

♦200 

♦250 

♦250 

♦302>i 

♦225 


share. 


160 
225 
300 

Por 
200 
♦95 
13fi 


395 
Per 
95 

180 

160 

250 

350 

190 

210 
Per 

250 

230 

160 

235 

220 
ilSO 
*200 

350 
ife300 

240 


Per 
2240 
I  87H 
2140 
<200 
Per 
35 
125 
120 
130 


share. 


150 

400 

share. 

109 

200 


share. 
240"" 


245 


350 

300 


share. 


nhare. 
36 
130 
120 
135 


•  Sale  price,  c  Capital  pall  In;  authorized  amount  is  larger,  j  Amount  paid  In.  it  New  stock,  i  Ex  dividend,  v  Capital  to  be  increased . 
I  April  3  1923.  e  Dec.  29  1922.  n  Including  Fldality  Sav.  &  Tr.  stock,  i  Last  sale,  r  April  28  1921.  s  Sept.  6  1921.  «  June  30  1922.  o  Include i 
Minn.  L.  &  Tr.  stock.     »June30  1923.     6  Includes  .Minneapolis  Trust  Co.     t  Includes  Mer.  Tr.  &  Sav.  Bank. 
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NEW  JERSEY— (Concluded) 


Surplus 

Otoss 

Capital. 

&    Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Newark — 

% 

$ 

S 

Per 

ahart. 

American  Nat  Bank 

500.000 

733.921 

13.353.822 

100 

250 

Br'd  &  Market  N  B 

200.000 

404.845 

8,201.724 

lot 

280 

Mei  <t  Mfr'a  N  B.. 

1.3r.o.nnn 

1,796.915 

12.579.087 

lOr 

235 

Mutual  Bk  of  Rosev 

200.000 

198,787 

1.860.109 

100 

160 

NatNewarkA  Essex 

Banking  Co 

2.500,000 

1.974.812 

28.826.007 

lot 

275 

280 

National  State  Bk. 

500.000 

929.038 

6.461.729 

lot 

260 

North  Ward  Nat  B 

400.000 

848.786 

9.271.404 

lOL 

310 

City  Trust  Co 

200. U(K) 

262.503 

3.813,013 

lOU 

200 

Clinton  Trust  Co.. 

200.000 

433.604 

5.847.193 

100 

250 

Federal  Trust  Co.. 

1.000.000 

1.665.242 

16.949.889 

100 

315 

Fidelity  UnlouTrCo 

5.250.000 

4.680.379 

51.917.148 

100 

315 

Ironbound  Tr  Co.. 

300.000 

547.573 

12.242.591 

100 

425 

Liberty  Trust  Co.. 

200,000 

113.660 

2.375.3.-J8 

100 

130 

Newark  Trust  Co. . 

zOO.OOO 

30.330 

1.85S.550 

<)(• 

150    . 

Spr'pf'ld  AveTrCo 
Vallsburgh  Trust  Co 

200,000 

307.250 

5,894.063 

"r 

240 

200,000 

51.480 

687.018 

100 

i25 

Waahlngion  Tr  Co. 
Weequah  ic  Trust  Co 

200,000 

275.348 

2.758.776 

220 



200,000 

127.426 

1.504.057 

100 

I 

153 

West  Side  Trust  Co 

600,000 

525,084 

8,545,562 

lOC 

325 

New  Brunswick 

Per 

«hare. 

Nat  Bank  of  N  J.. 

500,000 

»750.786 

1)10884  1.56 

IOC 

250 

265 

People's  Nat  Bank- 

200.000 

D187.363 

1)3.624.372 

10( 

200 

225 

New  Brunsw  Tr  Co 

200  000 

261,708 

4.262,116 

?00 

Passaic — 

Per 

share. 

Passaic  N  Bk&Tr  Co 

1.500.000 
100.000 

»1, 545, 579 
287.412 

818063  643 
3.733.605 

100 

.oc 

Hobart  Trust  Cc. 

People'B  Bk&Tr  Co 

400.000 

781,774 

8  173  585 

100 

Paterson — 

Per 

share. 

First  National  Bank 

500,000 

857,767 

6.377,428 

IOC 

420 

4.50 

Paterson  Nat  Bank 

1,200.000 

t)810,893 

«12862  748 

?00 

275 

300 

Second  Nat  Bank.. 

7.50.000 

763.323 

11,189,938 

"■d 

215 

230 

Nat  Bank  of  Amer. 

300.000 

165.000 

100 

190 

Paterson  Sav  Inst.. 

1,000.000 

1.406.177 

21,988,710 

25 

130 

140 

Citizens'  Trust  Co. 

500.000 

600.000 

8.007.755 

lOtJ 

315 

340 

Franklin  Trust  Co. 

150,000 

291.200 

2.896.782 

100 

2.55 

Hamilton  Trust  Co 

500.000 

534.909 

9.019.184 

ion 

325 

340 

D  8  Trust  Co 

350.000 

1,150.587 

14,859.493 

100 

475 

500 

Plainfield— 

City  National  Bank 

160.000 

247.042 

5.754.969 

ion 

First  National  Bank 

200.000 
800.000 
100,000 

269.618 
581.710 
124,606 

5.615.245 

10.439.001 

2,535,941 

100 
100 
100 

Plainfield  Trust  Co 

State  Trust  Co 

Trenton — 

Broad  St  Nat  Bank 

250.000 

749,579 

8.815.156 

100 

325 

First  National  Bank 

500.000 

11944.635 

19.842,044 

son 

300 

Mechanics'  Nat  Bk 

1,000.000 

1,576.362 

16.061,159 

80 

255 

Trenton  Bank'g  Co 
Mercer  Trust  Co.. 

500,000 

934.052 

9,512,416 

no 

160 

200.000 

435.574 

5,214,071 

:on 

250 

Trenton  Trust  Co. . 

500.000 

619.322 

7.604,860 

100 

220 

HEW  YORK— iy^<i<.  bonis  (except  N.  Y.  City).  Sept.  14. 
State  Institutions  Sept.  10   1923. 


Albany — 

First  National  Bank 
Mecb  <fe  Fanners.. 
NatComrBk&TrCo 
N  Y  State  Nat  Bk 
Albany  Trust  Co. 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Blnghamton — 

Citizens  Bank 

City  National  Bank 
First  National  Bank 
People's  Trust  Co.. 

Brooklyn — State 

Bank  of  Coney  Isl'd 
First  National  Bank 
Globe  Exchange  Bk 
Greenpolnt  Nat  Bk 
Mechanics'  Bank.. 

Montauk  Bank 

Municipal  Bank 

Nassau  Nat  Bank.. 
People's  Nat  Bank. 
West  End  Bank... 
Brooklyn  Trust  Co. 
Klngs  Co  Trust  Co. 
Manufact'rs'  Tr  Co 
Mldwood  Trust  Co 
People's  Trust  Co.. 

Buffalo- 
Lafayette  Nat  Bk. 
Liberty   Bank. 
Manuf  &  Trad  Nat 
Marine  Trust  Co.. 
People's  Hank 
South  Side  Nat  Bk 
Buffalo  Trust  Co 
Citizens  Trust  Co 
Fidelity  Trust  Co.. 

Elmlra — 

Merchants'  Nat  Bk 
Second  Nat  Bank 
Chemung  Can  T  Co 


fiOO.OOO   1)890. 222|t)8. 971. 538 

250.000  Bl. 129. 676  ti2.950.3l2 

1.250.000  1)3.062.098  r)38618  374 

1.000.000  1)2.006.460  »31965  8.53 

400,000    600,216  8.919,986 


200,000 
200.000 
150.000 


150.000 
200.000 
400.000 
600,000 

Bank  A  Tru 
Nat  Banks 
200.000 
500,000 
294  500 
200.000 

1,600.000 
200.000 
400,000 

1,000.000 
200.000 
200.000 

1.500.000 
500.000 

5,000.000 
700.000 

1.600.000 


1,000 
2,000 
2.000 
10.000 
1.000 
300. 
1.2,')0 
1.250 
1.000, 


325.800 

al32.524 

331.134 


80.197 

496.748 

457.752 

t)362,702 

St  Co.  retur 

June  30.  I 

220.000' 

1)1,500.000 

171.179 

1)417.200 

2,057,200, 

148,429 

247.500 

d1, 673. 400 

398.800, 

154.600! 

3.513.845 

3.651.134 

5.033.147 

336.972 

3,081,734 


000  1)349 
000  2.476 
000 i  2.. 58 7 
000  1)11083 
000,  el. 047 
000  1)136 
000  1)1.051 


3.043.355 

»3. 886, 690 

5.743,677 


2,188,157 

5,518,113 

6.935,140 

1)6,356,468 

ns  date  Sep 

7.032.130 
1)13194  800 

3.025.792 
1)3.384.800 
41.527.600 

3.744,220 

7.856.000 
1)16899  000 
1)6.030.800 

3.388.f)00 
40.961.321 
27.714.566 
98.242.515 

2.984.255 
52.336,809 


000 
000 


250.000 
400.000 
600,000 


1,704 
1,626 


.4.58  1)7.136.274 
.919  37.890.642 
.891  45.192.572 
012  1)101172636 
035  e2 1778. 669 
0,59  1)3,635,304 
184  1)27885  573 
182  24, 730. '835 
732,20.095,262 


100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 

10; 

IOC 

100 


190.822 
813.937 
744,276 


2.967.548 
7,636.372 
8.597.338 


80 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
lOU 
IJO 
100 
100 


100 
100 
100 


Per 
230 
600 
343 
245 
175 

Per 


Per 


Per 

155 
320 


200 
130 
170 


225 
160 
170 
465 
850 
275 
140 
395 

Per 
157 
300 
275 
265 
250 
195 
292 
240 
285 

Per 


share 
240 


348 
250 
185 

share. 


share. 


share. 

165 
355 


136 


240 
480' 


415 

share 
165 
315 
285 
275 
265 
205 
297 
245 
295 

share. 


NEW  YORK— (Continued) 


New   York  CItv 

are  of  date  Sept 
'23  for  Wational 
of  banks    and 
may  be  found  in 

Am  Exch  Nat  Bank 
.\mer  Union  Bank. 
Baltic  States  Bank. 
Bank  of  America.. 

Bank  of  Europe 

Bank  of  Manhat  Co 
Bank  oflT  S     .   . 
Bk  of  Wash  Heights 
Berardlnl  State  Bk 
BIgelow  State  Bank 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Capitol  Nat  Bank. 

Chase  Nat  Bank 

Cent  Mercantile  Bk 
Chatham  &  Phenlx 

National  Bank.. 
Chelsea  F;xch  Bank 
Chemical  Nat  Bank 
Coal  A  Iron  Nat  Bk 

Colonial  Bank 

Commonwealth  Bk 
Continental  Bank. 
Corn  Exchange  Bk. 
Cosmopolitan  Bank 
East  River  Nat  Bk. 
Fifth  Avenue  Bank 
Fifth  National  Bk. 
First  National  Bank 
Garfield  Nat  Bank. 
Gotham  Nat  Bank. 
W  R  Grace  &  Co  Bk 

Greenwich  Bank 

Hamilton  Nat  Bk  . 
Hanover  Nat  Bank 
Harrlman  Nat  Bk 
Mechan    &    Metals 

National  Bank. 

Mutual  Bank 

Nat  American  Bk. 
Nat  Butch  &  Drov 
Nat  Bk  of  Comm'ce 
National  City  Bank 
New  Netherland  Bk 

Pacific  Bank 

Nat  Park  Bank 

Peoples  Comm'l  Bk 
Seventh  Ave  NatBk 
Public  Nat  Bank.. 
Seaboard  Nat  Bank 

Standard  Bank 

State  Bank 

Twenty-third  W  Bk 

York vllie  Bank 

Trust  Co.  returns  da 
American  Trust  Co 
Bkof  N  Y&TrCo. 
Bankers  Trust  Co. . 
Central  Union  Tr  Co 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Inter  Tr  Co 
Fulton  Trust  Co... 
Guaranty  Trust  (Do 
Hudson  Trust  Co.. 
Irving  Bk  Col  Tr. 
Italian  Discount  & 

Trust  Co 

Lawyers'  Title  & 

Trust  Co 

Metropolitan  Tr  Co 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
U  8  Mtge  &  Tr  Co. 
USTrCoof  N  Y-. 

Jamaica,  L.  I. — 
First  National  Bank 


Rochester — 

Central   Bank 

Lincoln-Alliance  Bk 
Merchants'  Bank.. 
Nat  Bank  of  Comm 
Traders'  Nat  Bank. 
Genesee  Vail  Tr  Co 
RochTr  A  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 


Capital. 


Surplus 
dk     Profits 


—  Deposits 

29   1923. 

andSeptlO 

trust   comp 

our  "Ry. 

S 

3,000.000 

200.000 

200.000 

6.500  000 

450.000 

lo.ooo.ono 

2.000.000 
200.000 
150.000 
100,000 
250.000 
200.000 
150.000 
200.000 
200.000 

2,000.000 

20.000.000 

200.0001 


Cross 
Deposits. 


N.  Y.  City 
Surplus  an 
'23  for  Stat' 
anies  in  N\ 
and  Ind."\ 

%  \ 

8.128,682 

117.800 

35.500 

5.648.900 

409,600 

13,616,017 

777.500 

388.400: 

723.400 

26.600 

879.700' 

106.600 

387,000 

125.019 

225.900 

731,967 

25.234.599 

91.800 


banks  are, 
d  profits  arj 
e  banks.  A\ 
ew  York  Ci\ 
Sec.  page 

S 
83.066.000 
o2. 170.400 
al, 113, 900 
77.974.000 
a7. 613. 600 
118509  000 
a46261700 

6.774,000 
a665.500 
a783.100 

4.693.000 
04,118.500 
05,279,900 
o3. 586. 098 
02.405. 300 
016911873 
314345000 
o2. 868. 600 


Pir.l  Bid 


10.500 
1.000 
4.500 
1.500 

800 

600 
1.000 
9,075 

200 
1,000 

500 

1.200 

10.000 

1.000 

1.500 

500 
1.000 
1,000 
5.000 
1.000 


.ooo'  9.791 
.000  lf)8 
,000  16.050 
,000  1.283 
ooo;  2,217 
,000  1.011 
,000  956 
,000  12,876 
000,  107 
000  999 
000  2,525 
,000  1.343 
.000  57,082 


000 
000 
000 
000 
000 
000 
000 


10.000,000 

500.000 

1,000,000 

500.000 

25.000.000 

40.000.000 

600. OOu 

1.000.000 

10,000.000 

100.000 

400.000 

3.500.000 

4,000,000 

200,000 

2.500,000 

250,000 

200,000 

le  June   30 

2,000.000 

4  000.000 

20.000.000 

12.500.000 

1.000,000 

2.000.000 

23.000.000 

5.000.000 

2.000.000 

500.000 

25.000.000 

700.000 

17.600.000 

1,000,000 


1,878 
1.555 
1,567 
2.337 
453 
21.904 
1,930 

18,070 

621 

552 

199 

39.449 

52.622 

510 

1,723, 

24.050 

60, 

66, 

4,969, 

8,000, 

112, 

5,009, 

268, 

1,043, 

1923. 

1,189, 

D12017 

1)23155 

1)21588 

1)346, 

1)2.043, 

10.224, 

16,171, 

1.945, 

798, 

18,330, 

1)880, 

11,407, 


.700  137880  000 
.900  O10870  100 
.507  97.240.000 
.600  13.524.000 
.500  20.002.000 
,500  10.333.000 
.500  6.017.000 
.900  179796000 
.700  04,350.500 
,511  14.185.000 
.000  20.406.000 
.015.15,693.000 
.408  206184  000 
.761  13.608.000 
.856  015735  708 
.900  4.375.000 
.200  17.789.000 
.10802.996.890 
.000,98.708.000 
.368  34.132.145 


747 
500 
127 
402 
281 
107 
300 


144139  000 
012801000 
o3. 163.208 
3.487.000 
278.770 
591481000 
o8. 771. 700 
100'24, 160.000 
700!  126639  000 
100  o2. 353. 600 
839  o2. 431. 237 
620  86,768,441 
457  80.057,000 
700,03.586,300 
500  84,078,000 


700 
200 

129 

200 
600 
000 
900 
800 
691 
582 
884 
481 
441 
800 
614 


579,391 


07,446,100 
O25138  800 

24,706.206 
52,211,000 
0330254400 
1)237067200 
D11062  700 
1)50931  500 
257842  635 
129780  130 
21,221,458 
9.922,090 
415126  530 
1)9.268.900 
293064  230 

6.312.480 


6.000.000  1)5,308,300  rl9446000 

2  000  000  b3, 927. 600  1,39797700 

10.000.000  "17764  400  i)172889300 

10.000.000  13.616.572  38,997.816 


3.000.000 
2.000,000 


200,000 


600.000 
2,0t)0.000 

500.000 
1.500.000 

750,000 

400.000 
1.000.000 

300,000 
1.500.000 


4,428,398  53,402.239 
17,230,340  44,486,518 


Syracuse — 

City  Bank  Trust  Co 
Liberty  Nat  Bank. 
Mercliants'  Nat  HU 
Salt  Springs  Nat  Bk! 
Third  Nat  Bank... 
First  Tr  A  Dep  Co. 
Syracuse  Trust  Co. 


Troy — 

Manufac'rs  Nat  Bk 
National  City  Bank 
Nat  Si  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Troy  Trust  Co 


2,281  000 
200,000 
3t)0.000 
800.000 
300,t)00 

2.500.000 


1)257.100 


432,424 

2,980,145 

1)624.094 

1)391.800 

1)206.911 

1)531.718 

1)1,519.542 

1)1,362,598 

1)906,717 


1. 


1)6,800,800 


11,673,461 
42.709.181 
B11730739 
1)10728615 
1,10532110 
1,11026948 
1,33181269 
1)21140330 
1)21180337 


210.656  19.991,042 

78,858  1.737.197 

342.396  4.832.710 

422.531  5.442.853 

248.325  3.277,648 

„   1.833,455  37.903.162 

1.500.000  "1.132.720  1,28173818 


repo 
e  of 

dint 
ty  an 
231 


00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

oc 

00 

oc 
on 

25 
Ot 
0' 
00 
01 

oc 

00 
Oi 

oc 

00 
00 
00 
00 

oc 

oc 

on 

00 
00 

oc 

00 
00 
00 
00 
00 
00 
00 
00 

00 

00 
00 
00 
00 
00 
00 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Ath. 


rted  net    and 
date  Se  pt.  14 
dend  re  eord 
d    Broo  klyn 


Per 
283 


220 


144 
163 
200 

"ioo" 

440 
150 
175 


160 
126 
347 
205 

254 
50 
540 
218 
375 
235 
140 
434 
115 
204 

1200 
45 

11245 
260 
180 


290 
175 
680 
320 

377 
320 
135 
130 
291 
i343 
130 
300 
420 


share. 
289 


225 


148 
169 


150 
170 
132 
352 
215 

259 

70 

550 

225 


245 
150 


122 


1260 
185'" 


310 
185 
690 
350 

384 


88 
300 
368 
175 
335 
270 
850 


470 
347 
472 
110 
300 
187 
540 
198 
255 
245 
200 
220 


190 
295 
343 
367 
305 
1215 


Per 
200 
260 
205 
125 
140 
240 
300 
625 
160 


600.000 
300.000 
250.000 
100.000, 
300.000 
240,000' 
200.000 


814.393 
1)307.031 
1)435,322 
1)175,623 
275. 63J 
453.839 
1)150.054 


23.001.162 
1)5.767.085 
1,4.447.496 
1)1.225.356 
5.348.159 
916.713 
1,3,359,353 


Per 

100  165 

I  140 

ioo  210 

100  212 

100  145 

100  230 

100:  227 


100 
100 
100 
100 
60 
100 
100 


Per 
350 
160 
220 
210 
55 
300 
100 


145 
138 
295 
346 


425 


98 
310 


190 
345 


480 
352 
482 
125 


189 
550 
205 
265 
249 
210 
225 


195 
300 
347 
373 


share. 
210 

216"' 

130 

145 


170 


ihar*. 

170 

145 

215 

220 

155 

235 

232 


share. 

i70" 
225 
220 
60 
330 
125 


■t«/.t^*^o^^f®;..  ^no*,''^*".^    t  Capital  to  be  Increased,     j  Bx-dlvldend.      «Juae301922.      «  March  27  1923.      Z  Last  sale.      A  Ne»  s  ock.     t  Now 
■rocK.    oBept.  14  1923.  vEx-flghts.     r  Sept.  18  1922.   d  Dec  30  1922.   n  May  10  1923.    e  Includes  Foreign  Branch  deposits.     «  June  30  1923. 


I 


Oct.,  1923.] 


BANKS  AND  TBU8T  COMPANIES 


61 


NEW   YORK   (Concluded). 


Capital. 


Utica— 
First  Nat  Bk  &  Tr. 
Ouelda  Nat  Uarilc.. 
Utlca  City  Mat  Bk 
Citizens'  Trust  Co. 
OoelilaCoTrustCo 
DtlcaTrA  DepCo. 

Watertown — 

Citj  National  Ban.k 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northn  N  Y  Tr  Co 

Westchester  Co 
lit.  Vernon— l3t  N. 

Mt  Vernoa  Tr  Co 
Sew  Rochelle — 

Nat  City  Bank.- 

North  Ave  Bank. 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
0»»<nino — Ist    Nat. 

OssiulngNat  Bk. 
Peekskill — 

Westches  Co  Nat 
Phasfintville — 

Mt  Pleasant  Bk. 
PoTt  Chester — Ist  N 

Mutual  Trust  Co 
Bye — Rye  Nat  Bk.. 
Tarrytown  Nat  Bk. 
White  Plaint — 

Citizens  Bank 

WestTltle&Tr  Co 

County  Trust  Co 
Tankers — First  Nat 

Yonkers  Nat  Bk 
&  Trust  Co... 

Westches  r  Tr  Co 

Yonkers  Trust  Co 


Surplus   A 
Profits. 


Gross 
Deposits. 


1,250.000 
600.000 

1  OOO  000 

1,000  000 
2.50.000 

1.000.000 


200,000 
250.000 
200,000 
400.000 

200.000 
350.000 

400,000 
15),000i 
150,000 
200  000 
100.000 
100,000 

100,000 

100.000 
100.000 
300,000 
100.000 
100,000 

150.000 
600.000 
150.000 
300.000 

200.000 
300.000] 
350.000' 


Par. 


Bid. 


s  s 

2.0S9.3S9  12,047.305 

1,033,372     4.3t).f>77| 

25S,223    4.075,050' 

1,220.  <f) I  IS. 023  1  15; 

49S.8U     2.567,119 

902,514  13,525,066 


.48*. 


100c280 


Per  share. 


73,327 


1.561,508 

n37S,513u4.517.0.)2 
270,804  3,6.58,336! 
820,809    8,548,297 

488,186    7,906.346! 
466, 461|10, 712. 3201 

n272,385«9,132,083 


7  1,325 

140,351 

400,266 

nl47,0S6 

158,082, 


1,986,178 
3,612,219 
6.578,333 
«80:).U6 
1,817,092 


100, 
100 
100 
100 
100 


100 
100 
100, 

100; 

100 

100 

100 
100, 


230 
l.)0 
238 


275 

Norn. 

'270"' 


Per 


442.238    6,103,252 

113,988  2,061,387 
nl85,353  n3, 508, 395 

173.173  3,514,965 
nl20,932  a2. 218, 249 
n203,880nl,745,811 

172, 920'  4,126.151 

680,642  1,731,193 

222,5371  6,210,840 

327,889  7,109,723 


100 
100 
100 

5ol 


100 
100 
100 
100 

100 

100 

100 

50 


117,767'  4,128,043  100 
537,346  8,883,229;  100 
129,352     4.060,963 ' 


285 
237 
103 
243 


285 

prices 

125 

275 

225 

300 

shire. 


NORTH  CAROLINA — Nat.  bks.  Sept.    14;  State  institutiorts  latest  returns. 


Charlotte- 
Charlotte  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Mer  A  Farm  N  Bk. 
Becurlty  Savs  Bank 

Union  Nat  Bank 

American  Trust  Co 
Independ'ce  Tr  Co. 

Durham — 

Citizens'  Nat  Bank 

Fidelity  Bank 

First  National  Bank 
Home  Savings  Bank 
Merchants'  Bank.. 

Qreensboro — 

Atlantic  Bk&TrCo 
Greensboro  Bk  &  Tr 

Raleigh- 
Citizens  Nat  Bank 
Comm'l  Nat  Bak. 
Raleigh  Bkg&Tr  Co 

Wilmington — 
Murchlson  Nat  Bk. 
People's  Sav  Bank. 
Wllm  Sav  A  Tr  Co. 

Winston-Salem 
People's  Nat  Bank. 
Wachovia  Bk  &  Tr. 


497.702  3,769,541 
n611,644?i3.117,648 
667,622  1,401,641 
451,802  2,625,473 
4,370  344,493 
279,080  2,677,878 
746,121  10.531,631 
763,262    4.459,951 


nl25,000nl.500,000 

n765. 288  10,749,946 

n506, 362/13,616, 481 

88,000     1,300,000 

114,676     1,223,201 


373,000 

500,000 

300.000 

200.000 

90.000 

200,000 

1.200.000 

1,000,000 


100,000 
100,000 
600.000 
100.000 
100,000 


1.200.000 
400,000 

300.000 
300.000 
100,000 


1,000,000  nl, 147, 867  n9. 835. 184 

65.000,   165,857  2,009,571 

100.000'   396,116  4,135,858 

150.000   7153,000  nl, 539, .526 
2,174.900  nl, 109, 126  29,620,066 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 


Per 


609,284 
168,713 


6,260,587 
3,007.192 


197,690    3,510,036 

233,065    6,678,640 

51,354l    1,671,195 


100 

100 
100 
100 

100 
25 

50j 

100 

loo! 


Per 


Per 


share. 


share. 


share 


NORTH    DAKOTA — Nat.  banks  June  30;  Stale  institutions  latest  returns. 


Parg 

Dakota  Nat  Bank. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Nat  Bank 
Becurlty  Nat  Bank. 
Northern  Trust  Co. 


150.000 
50.000 
300.000 
100.000 
100.000 
100.000 
100,000 


I     I   Per 

n79.773  nl, 244, 761! 

n80,824   n445,033  lOOJ 

n303.434  n5, 221, 112 

nl22,020nl.993,689 

n32.906  nl, 430, 169 

nl5,000      n413,425 

56.281      n713,551 


100 
100 

100 


share. 


OHIO — National  banks  Sept.  14;    State  institutions  latest  returns. 


Akron — 

1 

Per 

share. 

Central  Sav  &  Tr.. 

500,000 

661,383112,948,232 

100 

400 

Commercial  S  &  Tr 

200.000 

215,895 

4,885,370 

100 

170 

Depositors  Sav  &Tr 

325.000 

464.006 

7,728,778 

100 

250 

300 

Dime  Savings  Bank 

200.000 

211,735 

3,142,183 

100 

190 

200 

Ohio  State  Bk  &  Tr 

500.000 

590.558 

7,006.887 

100 

125 

150 

Standard  Sav  Bank 

100.000 

20.245 

371.190 

100 

90 

95 

FlrestonePkTr&SB 

200.000 

164,624 

3,154,103 

100 

150 

165 

First  Trust  &  S  Bk. 

1,500,000 

2,032,586 

25.660,524 

100 

240 

250 

Canton — 

0«nt  Sav  BAT  Co. 

200,000 
500.000 
600,000 

68.674 

217,295 

1,093,683 

3,642,106 
5,052,309 
8,648,696 

100 
100 
100 

Dime  Savings  Bank 

First  National  Bank 

Cincinnati — 

Per 

share. 

Atlas  Nat  Bank... 

400.000 

1,227,501 

7,706,231 

100 

370 

400 

Brighton  Bk  A  TrCo 

500,000 

296,672 

10,130,327 

100 

325 

360 

Clnn  Bk  &  TrCo.. 

150,000 

192.875 

3,031,479 

100 

230 

250 

CltznsNBkATrCo 

2,000  000 

2.254.395  14,219,228 

100 

190 

200 

City  Hall  Bank 

100,000 

398.364     2,817,311 

100 

550 

700 

Columbia  B  &  S  Co 

100  000 

269.410 

1,983,807 

10 

40 

42)^ 

Cosmop  Bk  <fe  Tr  Go 

250.000 

201.144 

7,211,717 

100 

150 

165 

East  End  Bank 

50.000 

47.491 

655,281 

100 

160 

175 

Fifth-Third  Mat  Bk 

3,000.000 

2,611,685 

35,455.604 

100 

213 

250 

First  National  Bank 

6.000  000 

5,687,600  40.306.808 

100 

212^ 

220 

Fourth  Nat  Bank.. 

500,000 

1,359,441 

9,355,636 

100 

299 

315 

Lincoln  Nat  Bank. 

600,000 

1,036.351 

6,293,926 

100 

275 

300 

Home  Sav  Bank  Co 

50.000 

51.078 

1,002,092 

100 

125 

140 

North  Side  Bank.. 

75.000 

172.988 

1,825.312 

50 

140 

175 

Pearl  Market  Back 

400,000 

331.528 

7,267,103 

100 

1.55 

170 

People's  Bk  A  Sv  Co 

200,000 

273.321 

3,786,740 

100 

250 

300 

Prov  8  Bk  A  Tr  Co 

1,500.000 

1,694,243  22,332,171 

10 

26 

28 

Second  Nat  Bank  . 

1,000,000 

927, 85J 

6,758.314 

100 

1.50 

155 

SoOhioSBkATrCo- 

200,000 

282,358 

4,615,492 

100 

225 

Stock  Yards  Bk... 

100,000 

187.022 

985.193 

100 

225 

230 

Western  Bk  A  Tr  Co 

1,000  000 

1,182,904  13.942,722 

too 

275 

300 

Central  TnistjCo.. 

l.oon.nno 

1,539,969     6,985.874 

100 

205 

220 

Union  Trust   . 

1,000.000 

3,634,56J 

24.037.089 

100 

OHIO— (Concluded). 


Cleveland — 

Amur  S.iv  Bmk  Co 
Broth'il  of  Loc  Etig 
Co  Optif  .Mat  Uk. 
Cent  M  B.S  ATrOo 
Clev  3. IV  A  Loan  Co 
Loniiri  St  Sav  ATr. 

Midland    B.ink i 

National  City  Bank 
Pearl  St  S  A  T  Co  . 
Unite  I  Bk  A  Sav  Co 
Cleveland  Tr'Ht  Co 
Guardian  Sav  A  Tr 
State  Bkg  ATrCo. 
Union  Sav  A  L  Go. 
Union  Trust  Co... 

Columbus — • 

Brunson  Sav  Bank. 
Citizens'  Tr  A  Sav. 
City  Nailonal  Bank 
Columbus  Sav  Bk. 
Commer'l  Nat  Bk. 
Fifth  Ave  Sav  Bank 
Huntington  Mat  Bk 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 

First  Nat  Bank 

Ohio  National  Bank 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank 
Merchants'  Nat  Bk 

A  Trust  Co 

Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  A  Sav  Bank 
Dayton  Sav  A  T  Co 

Toledo — 

Com  Sav  B  A  TrGo 
Dime  S  BkA  TrCo 
First  National  Bank 
ComGuardTrASav 

Home  Sav  Bank 

Mer  ACl'kSav  Bk. 
Northern  Nat  Bank 
Chios  BkA  TrCo. 
Peoples  State  S  Bk. 
Second  Nat  Bank.. 
Secur  S  B  A  Tr  Co- 
Spitzer-R  T  A  S  Bk 
TolSav  BkA  TrGo 
Union  Sava  Bank.. 

Youn«:stown — 

Central  Bank  A  Tr. 
City  Tr  A  Sav  Bank 
Commer'l  Nat  Bk. 
Dollar  Sav  A  Tr  Co 
First  National  Bank 
Mahoning  Nat  Bk. 
People's  Tr  A  S  Bk. 
South  Side  Sav  Bk  . 


Capital. 


22 


Surplus    <fe 
Profits. 


$ 

100,000 

,000.000 
.800.000 
250. 000, 
200.000 

.000. ooo; 

.000.000, 
,.500,000, 
,.500  000| 
.600.000 
.000.000 
750,000 
900.000 
,250,000 


100,000 

1,50). 000 

300,000 

50,000 

600.000 

100.000 

1.500.000 

100.000 

300.000 

500.000 

1,000,000 


400,000 
300,000 

200.000 
400.000 
1.000.000 
200.000 
600,000 


200,000 
300,000 
500,000 

1,400.000 
2,50.000 
150.000 

1.000.000 

1,000.000 
150.000 

1,000,000 
565,700 
300.000 
600,000 
250,000 


200,000 
500.000 
600.000 
,500.000 
,500,000 
,000,000 
200,000 
100,000 


$ 

205,207 

n 173, 780 

3,161,565 

218. 931 

292,115 

610.682 

1.000.278 

761.213 

927.861 

5,008.201 

5,208,828 

330. 88S 

673.165 

12,877,747 


7,069 

722,305 

471,021 

95.563 

962.125 

72.610 

1,470.814 

236.683 

636.238 

721.601 

2,026,835 


Oross 
Deposits. 


Par 


3,528,062 

nl9587807 

30,317.939 

2,385,302 

7,012.205 

17,331.376 

17,206  104 

22.803.8  J8 

20.60J,80l 

90.205.867i 

9l.68t,71l! 

13,721,000 

3.017.900 

220121076 


857.103 

18.913.188 

6,011,596 

1,320.728 

7,500.807 

1,713.575 

18.450.095 

3.370,171 

4,791,269 

9,182,731 

19.105.463 


50 


Bid. 


Per 
306 


Ask. 


shar*. 


100 

100  260 
100  ..  - 
100  242  ^^ 
100  123   125 
100  152   1 154  3^ 
100  214   235 
100  210   '   ... 
100  203 '4  207  H 
100  200   205 

100 180 

lOOi  153   

100 !l78 


n389,536  n6,351,948 
207,727,  2,910,786: 

nl67.592  n3, 140,799 

n362,237  n2, 979, 695 

n574,786  n9, 301, 182 

107,9471  3,958,456 

824,341  17,252.962 


361,158 

338,360 

1,699,209 

1,012.922 

668.819 

350,635 

1,174.506 

1,689,763 

77.079 

2,885.259 

512,591 

324,763 

435,648 

412,668 


22,497 

668.303 

702.535 

1,998.163 

2,116.794 

411,522 

29,642 

46,780 


Per 
100 

100  154 

100  300 

100  200 

100  275 

100  275 

100  260 

100  290 

100  275 

100  295 

100  365 

Per 
100«2.50 
100,  160 

100  147 
100  180 
100  145 
100 

100  230 


160 
,315 
215 
300 
|300 
275 
325 
300 
320 
375 

shart 

256 

165 

150 
185 
150 


10.479,941 

7,965,206 

10,887,140 

22,643,496' 

7,381,929 

2,298,9341 

12,118,243' 

28,737.1441 

1,960.436 

13.603.657, 

9,677,3521 

2,999,055 

2,938,207 

1,501,545 


804,840 

7,515,423 

6,515,496 

15,234,423 

15.288.144 

3.684,372 

977,193 

750,750 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
260 
210 
330 
165 
325 
300 
210 
235 
169 
320 
210 
205 
160 
245 


Per 
100  95 
100  215 
100  188 
100  162 
100  160 
100'  154 
100  98 
100    120 


235 

share. 


225 


215 


share. 

100 

225 

191 

163  Vi 

164 

159 

100 

132 


OKLAHOMA — National  banks  Sept.  14;     State  institutions  latest  return*. 


Quthrl 

First  National  Bank 
First  State  Bank.. 
Security  State  Bank 

McAlester — 

American  Mat  Bank 
City  National  Bank 
First  Nat  B  of  McA 

Muskogee — 

Commercial  Nat  Bk 
Exchange  Nat  Bank 
Fir-t  National  Bank 
Muskogee  Mat  Bk 
Security  Nat  Bank 

Oklahoma  City- 
American  Mat  Bank 
Farmers'  Nat  Bank 
Fidelity  Nat  Bank. 
First  Niat  Bank.. 
Liberty  Nat  Bank. 
OkiaStk  Yds,  N  B. 
Security  Nat  Bank. 
Tradesmens  Nat  Bk 

Tulsa — 

Central  Nat  Bank. 
Exchange  Nat  Bank 
First  Nat  Bank 


100.000 
50.000 
25,000 


100.000 

50.000 

100.000 


250,000 
300,000 
500,000 
200.000 
150,000 


1,000,000 
200.000 
300.000 

1,000.000 
600.000 
250.000 
500,000 
400,000 


1.000.000 
1.500,000 
1,000,000 


76,1941  2,084,045!  100 
5.045  961.1311  100 
3.107   387,842  100 


32.785  1,559,841  100 
nl0,125  n476,552  100 
n29,380  nl, 608, 256  100 


nl23,325  n3, 505, 292 

nl08,898  nl, 933, 526 

247,516  5.131,761 

65,913  1,914,192 

20,246  1,238.334 


397,939  13 

68,767  3 

77.476  3 

456.854  15 

141.251  4 

n4l,747  nl 

315,956  6 

83,103  3 


,907,158 
,059.628 
,922,161 
,347,798 
,727,820 
.769.931 
,480.077 
,495.944 


100 

100 

25 

100 


100 
100 
100 
100 
100 
100 
100 
100 


438.851    8.227,549     100 

n578,388  n316290l5     100 

251,112  12,652,493     100 


Per 


Per 


Per 


Per 


share. 


share. 


share. 


share. 


OREQON — National  banks  Sept.  14;  State  irtstitutions  Sept.  14. 


Portland — 
Q  W  Bates  A  Co.. 
Can  Bk  of  Com'ce. 

Citizens  Bank 

First  National  Bank 
Hartm'n  A  Tmps'n 
HiberuiaC  ASav  B 
Ladd  ATllton  Bk.. 
Livestock  State  Bk 
N'western  Nat  Bk. 
Peninsula  Nat  Bank 
United  States  M  Bk 
Sucnritv  Sav  A  Tr. 
Lumbermen's  Tr  Co 


100.000 
300.000 
200.000 

2,500.000 
100.000 
200.000 

1,000,000 
100,000 

2.000.000 
200.000 

1.500.000 
.500.000 
500.000 


27 

126 

53 

1,245 

17, 

183, 

1,862 

13, 

496. 

59 

1,936, 

392. 

115, 


335'  1 
031  3 
372  2 
182  34 
0  56 
922  6 
476  24 
297 
537  19 
652  2 
033  35 
173  3 
327     1 


,172,551 
,020,301 
,680,198 
,885,071 

520.422 
,216,975 
,429,479 

816.495 
.918.905 
.040,577 
.668.136 
,183,642 
,389,718 


Per 

share. 

100 

100 

205 

210 

100 

150 

185 

100 

200 

210 

100 

100 

175 

190 

100 

300 

350 

100 

135 

100 

135 

150 

100 

125 

128 

100 

325 

350 

100 

d 

100 

90 

100 

■*  Sale  price,  a  Includes  City  Trust  A  Sav.  Bank,  /i  Maw  stock.  A  Capital  to  ba  increased,  p  .\fn  )ant  pud  in.  i  Ei-dividend.  J  Last  sale. 
<J  Sold  with  First  Nat  1  Bank.  v  Dae.  29  1922.  r  Miy  5  1922.  eSspt.  15  1922.  c  [nclu  las  Oa3i  la  Cjunty  Trust  Co.  g  March  27  1923. 
t  Includes  trust  deposits.     J  Includes  Union  Sav.  Baiik  &  Trust,     n  June  30  1923.     t  April  28  1921.     g  Dec.  30  1922. 
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PENNSYLVANIA— iVoi.  bi«.  («*cP^»Ja.)  Sept.  14;  S«o«e  tfjoi.  Sept.  29. 


Allentown — 

Allentown  Nat  Bk_ 
Hill  Top  SavATrCo 
Merchants  Nat  Bk. 
Ridge  Avenu«  Bank 
Second  Nat  Bank-. 
AJlentown  Trust  Co 
Citizens  Trust  Co.. 
Lehigh  Vail  Tr  Co. 
Penn  Trust  Co 


Altoona — 

First  National  Bank 
Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
Bank  of  Erie  Tr  Co 
First  National  Bank 
Marine  Nat  Bank.. 
People's  Bk&Tr  Co 
Second  Nat  Bank.. 
Cent  Tr&  Title  Co. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 


Harrisburg — 

East  End  Trust  Co - 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commercial  Tr  Co 
Commonw'lth  TrCo 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co. 
Security  "Trust  Co 
Union  Trust  Co.. 


Lancaster — 

Conestoga  Nat  Bk 
Fulton  Nat  Bank. 
Lancaster  Co  N  Bk 
People's  Nat  Bank 
Agrlcul  Tr  &  Sav. 
Farmers'  Trust  Co 
Guaranty  Trust  Co 
Lancaster  Trust  Co 
Northern  Tr  <fe  8  Co 
People's  Trust  Co. 
Union  Trust  Co.. 


Philadelphia- 
American  Bk  A  Tr. 
Bk  of  No  AmerA  Tr 
Broad  St  Nat  Bank 
Centennial  Nat  Bk 
Central  Nat  Bank 
Corn  Exch  Nat  Bk 
Drovers  <fe  Mer  Nat 

Bank 

East  Falls  Bk  <fe  Tr. 
Eighth  Nat  Bank 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank 
Glrard  Nat  Bank.. 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk 
Middle  City  Bank 
Nat  Bank  of  Comm 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  No  Phlla 
Nat  Security  Bank. 
Northern  Nat  Bank 
Northwestern  N  Bk 
Olney  Bank  &  Tr.. 
Oxford  Bank  <fe  Tr. 
Penn  National  Rk. 
Peoples  Bk&Tr  Co 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Second  Nat  Bank.. 
Sixth  Nat  Bank. 
South wark  Nat  Bk. 
S'western  Nat  Bank 
Tenth  Nat  Bank. 
Textile  Nat  Bank 
Third  Nat  Bank. 
Tradesmens  Nat  Bk 
Union  Nat  Bank. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
Broad  Street  Trust. 
Cent  Tr  A  Sav  Co.. 
Cholten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Com'lth  T  Ins  A  Tr 
Cont-EqT  A  T  Co. 
Empire  Tit  A  Tr  Co 

Excelsior  Trust 

Federal  Trust  Co.. 
Fldellty  Trust  Co.. 
FlnancH  Co,  1st  pref 

2d  preferred 

Frankford  Tnast  Co 
Franklin  Trust  Co. 
Germantown  Tr  Co 
Glr'd  Av  T  A  T  Co 


Capital. 


% 

.000.000 
150.000 
400.000 
60,000 
300.000 
150.000 
250.000 
250,000 
300,000 


130.000 
100.000 
175.000 
250.000 
243,000 
162.962 


123.000 
300,000 
300,000 
200,000 
500,000 
137.000 
300,000 
200.000 


200.000 
300,000 
100,000 
125.000 
125.000 
750,200 
300,000 
400,000 
286,010 
250.000 


200  000 
200,000 
300,000 
200.000 
263,125 
225,000 
300.000 
250,000 
200.000 
250,000 
150.000 


Deposits  of 

300,000 

a.  000, 000 

375,000 

300,000 

1,250,000 

2.200.000 

500.000 

125.000 

275.000 

1.500.000 

3.000,000 

2,000,000 

2.000,000 

350.000 

200.000 

1.000.000 

300.000 

600.000 

200,000 

500,000 

250.000 

400,000 

200.000 

250,000 

250.000 

1.000.000 

1,000.000 

a,  000. 000 

500,000 

280,000 

300.000 

600.000 

200.000 

600.000 

400,000 

1.000,000 

1.000.000 

500.000 

128,230 

750,000 

187,600 

250,000 

750.000 

300.000 

600.000 

400,000 

1.000.000 

1,000,000 

200.000 

300.000 

200.000 

8.200.000 

ol. 470. 000 

ol.630.000 

250.000 

1.000.000 

1.000.000 

200.000 


Surplus 
(t  Profits. 


I 


$ 

1,0.34,9.30 
191,401 

1.184,492 
58,135 
920,080 
252,893 
2.'54,409 
830,581 
185,505 


404,578 
420,897 
148,302 
537,842 
263,957 
205,068 


114,720 
,18.'), 561 
686,675 
268,0.59 
789.650 
56,800 
730.805 
601,247 


Oroas 
Deposits. 


71 
636, 
347, 
532 

98 
1,699, 
462, 
727 
187, 
189 


724 
496 
234 
447 
030 
600 
811 
512 
152 
130 


656,463 
278,931 
649,382 
296,000 
33,471 

1.004.723 
136.477 

1,435,172 
442,000 
427,339 
212,928 


National 


6,968,530 
2,603,177 
5,354,507 
1,184,393 
5,268,593 
2,001,128 
2,496,404 
4,640,229 
1,939,744 


3,514,994 
2,981,595 
1,644,584 
2.160,687 
1,913,865 
1,875,333 


1,232,644 
7,215,808 
6,357,308 
3,8.50,876 
10,768,754 
1,475,000 
7,152,039 
4,685,951 


1,557,870 
2,729,137 
1,388,264 
1,963,103 
961,893 
6,104,700 
4,230,265 
3,279,526 
1,352,022 
2,407,358 


3,740,518 
2,910,331 
2,487,175 
1,800,000 
1,268,488 
6,163,677 
919,764 
7,631,029 
3,220,000 
3,003,156 
3,084,679 


Par 


Bid. 


banks    date 


290,360  3,134,222 
683,571  51,259,608 
284,186  el, 751, 579 
843.439  6,380,000 
,058,063  23,043,000 
,927.050  44,579,000 


172 

128 

1,573 

3,370 

8,988 

5,697 

8,017 

719 

918 

2,570 

118 

385 

976 

212 

1,965 

621 

1.114 

268 

191 

3,074 

334 

11,820 

749 

1.049 

580 

924 

213 

614 

410 

1.469 

2,525 

1.054 

97 

699 

161 

147 

1,102 

233 

721 

734 

2  ,,586 

1,488 

126 

391 

287 

27,188 

13,108 

734 

1,278 

1,566 

297, 


.249 
,998 
,599 


1,034,750 

2,254.518 

6,199,000 

894  35,072,000 

,169  55,550,000 

,371  57,913.000 

,455  57.114,000 

,203  6.114.000 

,988  65,430,217 

,539  18,020,000 

,226  2,774,463 

,583  65,707,187 

,457  67,011,789 

,394  2,266,934 

8,292,000 

6,459,000 

6,355,000 

4,437,694 

3,766,339 

12,971,000 

10,569,008 

106245  000 

4,732,000 

69,271,415 

5,842,000 

10,565,000 

1,552,000 

4,156,000 

4,471,000 

9,244,000 

13,876,000 

13,837,000 

1.975,300 

2,539,342 

2,337,844 

1,344.600 


,842 
.293 
,176 
,294 
,332 
,081 
,895 
,272 
,460 
,340 
,955 
,519 
.187 
,746 
,134 
,039 
,625 
,644 
,159 
,809 
,478 
,455 


613.10,482,208 


332 
423 
936 
056 
028 
952 
825 
806 
817 
492 


192 


3.868,919 
7.799.957 
5.065,632 
9.495.403 

12,399,448 
1,104,882 
4,241,607 
4,374.913 

42,303,521 


1,613,945 
6,897,510 
,440  17,627,480 
141  13.373,562 
145  3,278,116 


100 

100 
50 

100 
30 
25 
50 
50 


100 
100 
100 
100 
100 
30 


100 
100 
100 
100 
100 
100 
100 
100 


50 

25 

100 

25 

60 

100 

100 

100 

25 

100 


100 

100 

50 

100 

25 

50 

100 

100 

60 

50 

50 


Oct. 

50 
100 
100 
100 
100 
100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

60 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

50 

60 

50 

100 

60 

100 

100 

60 

50 

50 

100 

100 

flOO 

\100 

60 

100 

100 

60 


Per 
193 

'565" 

140 

500 

SO 

110 

380 


Per 


Per 


Per 


Per 
380 
216 
123 
243 


260 
125 
692 


160 
123 


29  192 
Per 

'.V.V.'i 

I 

/ 

I 

/ 

I 

/ 

I 

/ 

I 

/ 

I 

I 

I 

I 

V.'.V.'i 
I 

I 

I 

I 

I 

I 

I 

I 

'.'.'."'l 

/ 

I 

I 

I 

I 

I 

I 

I 

I 

/ 

I 

I 

75 

I 

t 

'.V.V.'i 

I 

I 

; 

I 

6 

I 

I 

/ 

I 

I 

I 

I 

I 


Ask. 


share. 
198 

'Bio' 

156 
510 
83 
113 
400 
90 


share. 


share. 


share. 


share. 

396 

223 

130 

255 


265 
130 
605 
1150 
160 
126 


3 

share. 

72^ 
288  J^ 
157 
380 
500 
408 

151 
90 
631 
270 
340 
560 
475 
118 
451 
290 
;57 
131 
254 
143 
771 

224M 

412 

121 

100 

415J^ 

115 

390 

172 

502 

225 

225 

140 

200 

167 

275>i 

290 

209 

75^ 
242M 


70 
141 
130 
138 
231 
408 
175>^ 

40  }i 
100 
175 
497 
110 
106 
181 
230 
342 
136 


PENNSYLVANIA— (Concluded). 


Capital. 


Phlla. — (Con.) 
Glrard  Trust  Co... 
GiiarTr  A  S  D  Co. 
HaddlugtonTATCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'l  Tr.  T  A  Sav 
Integrity  Tmst  Co. 
Jefferson  T  A  Tr  Co 
Kensington  Tr  Co. 
Land  Title  A  Tr  Co 
Liberty  T  A  Tr  Co. 
Market  St  T  A  T  Co 
Manayunk  Trust  Co 
Metropolitan  Tr  Co 
Mutual  Trust  Co.. 
Ninth  Bank  A  Tr  Co 
Northern  Cent  Tr. 
Northern  Trust  Co. 
Northeast'n  T  A  Tr 
No  Phlla  Trust  Co. 
Nor  Western  Tr  Co 
Parkway  Trust  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASDCo 
Philadelphia  Tr  Co. 
Phoenix  Trust  Co.. 
Provident  Trust... 
Real  Est  TrCo.com 
do  do  pref 
RealEstTI  A'Tr.. 
Republic  Trust  Co. 
Roxborough  Tr  Co. 
Southwark  T  A  Tr. 
No'eastTBkATrCo 

Tioga  Trust  Co 

UnltedSecLI  AT. 
Wayne  June  Tr  Co. 
West  End  Trust  Co 
West  PhUa  TAT  Co 


Pittsburgh- 
Allegheny  Val  Bank 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bankof  PIttsb.N  A 
Bk  of  Secured  Savs. 
BraddockNat  Bk.. 
Citizens  Sav  Bank. 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Diamond  Nat  Bank 
DollarSavingsBank 
Duquesne  >Jat  Bk. 
Exchange  Nat  Bank 
Farmers  Dep  Nat.. 
Farmers  Depos  Sav 
Fifth  Avenue  Bank 
First  NBk  of  Blrm. 
First  National  Bank 
Fourteenth  St  Bank 

Freehold  Bank 

Homew'd  Peop  Bk. 
Iron  A  Glass  Dol  Sav 
Keystone  Nat  Bank 
Manufact'rs  Bank. 
Marine  Nat  Bank.. 
Mellon, Nat  Bank.. 
Metropolitan  N  Bk. 
Monongahela  N  Bk 
Nat  Bank  of  Amer. 
Ohio  Valley  Bank.. 
Pennsylvania  N  Bk 
Penn  Savings  Bank 
People'sSavATrCo 
Second  Nat  Bank.. 
Third  Nat  Bank... 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank. 
Western  S  A  D  Bk. 
Allegheny  Trust  Co 
Bloomfield  Tr  Co.. 
Coloulal  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dollar  Sav  A  Tr  Co 
East  End  Sav  A  Tr 
Farmers  Depos  Tr. 
Fidel  Title  &  Tr  Co 
Franklin  Sav  A  Tr 
Hazlew'd  S  A  T  Co 
Hill  Top  P  SAT  Co 
Manchester  Savings 

Bank  A  Trust  Co 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Midwood  Trust  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co. 
Pittsburgh  Tr  Co.. 
Potter  Title  A  TrCo 
Provident  Trust  Co 
Real  Est  S  A  Tr  Co 
South  Hills  TrCo.. 

Penn  Tr  Co.. 

Terminal  Tnist  Co. 
Union  Trust  Co... 
Washington  Tr  Co. 
West  End  S  B  A  Tr 
William  Penn  TrCo 
Worklngman's   Sav 

Bank  A  Trust  Co 


$ 

2,600 
1.000 
125 
200 
125 
500 
7.50 
150 
500 
3,000 
500 
500 
250 
500 
447 
262 
400 
600 
200 
250 
150 
125 
150 


Surplus 
A    Profits. 


I 


000  10 
000 

coo 

.000 

,000 

,000 

,000 

,000 

,000 

.000  11 

.000 

,000 

.000 

,000 

.810 

,500 

,000 

.000 

.000 

.000 

,000 

,000 

.000 


2.000,000 

1.000,000 

1.000.000 

300,000 

2.000,000 

1,319,600 

1.890,100 

2,000.000 

500,000 

150.000 

125,000 

250,000 

125,000 

1.000,000 

160,000 

2.000,000 

500.000 


100.000 
75.000 
150.000 
100.000 
3,000.000 
125.000 
400.000 
150,000 
200,000 
600,000 
600.000 


500.000 
750,000 

6,000.000 
500,000 
100,000 
100,000 

5.000,000 
200,000 
200.000 
100,000 
172.700 
600,000 
100.000 
300.000 

7,500.000 
200,000 

1.000,000 
200,000 
100,000 
200.000 
100.000 

3,000.0001 
300.000' 
500.000 

2.000.000 

1.000.000 

1.000.000 
250.000 
700,000 
125.000 

2.600,000 

1.500,000 
450,000 

1.000.000 
250,000 

1,320.000 

2.000.000 
175.000 
165,400 
150.000 


250 
125 
125, 
500 
300 
250 

2.000 
600 
150 
400 
125 
400 
125 

1.500 
350 
125 
125 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


100.000 


s 
,321.216 
819.920 
142.308 
274  509 
111.563 
,726,374 
,101,920 

11,392 
,027,510 
,756,274 
615  997 
979,871 
304.156 
127.199 
220.411 

79  325 
133.696 
,702.817 

48,587 
736,365 
801.490 

64.738 
170.798 


Oroas 
Deposits. 


45,783.502 

10,222,514 
2.901.125 
3,393,602 
1.332' 605 
9.653  621 

13.467.731 
1.173  013 

11  118.191 

23.391.033 
4,129,701 

11,021,927 
3,084,550 
1,866  816 
4,834,588 
1,801.518 
2,255  757 

10,155,825 
1.385,397 
7.782.741 
8,923,468 
1,163,015 
1,881,612 


6.859.455  40.298 

315. 893'   836 

5,675.047  21.143 


77.459 
7,838.734 
1,206.080 

3.757.663 

291.041 

133.877 

159.289 

91.583 

98,444 

1.183  843 
117.967 

2,048,514 
863.111 


165 

81 

674 

314 

4.399 

183 

846 

814 

1,397 

1,355 

1,971 

2,142 

730 

1,048 

3,602 

994 

183 

225 

6,646 

265 

1,081 

92 

461 

987 

289 

248 

5.476 

48 

2,240 

494 

154 

275 

151 

7,200 

1,118 

407 

5,662 

1,497 

664 

457 

750 

52 

4.273 

1.500 

329 

1.431 

230 

533 

5,480 

210 

189 

178 


1,099 

12,160 

6,469 

7,724 
3,672 
2,141 
1,052 
615 
2,212 
2,653 
2,235 
14,409 
6,969 


.710 
,546 
,355 
,338 
,321 
,107 

,112 
,918 
232 
,642 


Par. 


100 

100 

100 

100 

50 

50 

60 

50 

50 

100 

50 

30 

25 

50 

60 

100 

50 

100 

60 

60 

50 

100 

100 

100 
50 

100 
50 

100 
1100 
/lOO 

100 
50 
60 

100 


654  100 


768 
661 
373 
,087 
161 


361  2 
734  1 
423  4 
165!  1 
863,42 


603 
621 
543 
483 
018 
565 
844 
304 
763 
507 
547 
215 
950 
586 
599 
516 
228 
728 
957 
455 
610 
835 
546 
025 
972 
025 
235 
905 
943 
041 
229 
816 
884 
104 
012 
000 
916 
445 
774 
741 
140 
122 
643 
384 
002 
656 
397 


236.361 
59.466 
52.916 
324,368 
310.000 
123,318 
,486,793 
323,337 
169.00C 
124.340 
153,212 
496.946 
62.248 
.204.075 
,500.000 
510  000 
117,449 


1,564,852 


.724.028 
.997.287 
,129,156 
.442.169 
663,278 
461,680 
,969,066 
,425,990 
803,739 
404,801 
,985,158 
327,493 
020,214 
078,449 
.237,103 
169,707 
126,672 
,151.605 
,200,679 
,940,047 
902,421 
,231,766 
483,931 
877,741 
,373,347 
.363,446 
1610736 
,979,223 
,934.204 
,155,490 
,054,578 
,682.148 
,848,673 
,791  585 
,407,449 
,119,439 
,961,714 
.774,397 
,286,651 
,149,481 
,903.756 
.401.350 
,000.041 
.001.605 
.601,006 
.863.567 
,071  917 
744.355 
.963.867 
.938,810 
,585,690 
.458.541 

,279,957 
.270.124 
,343,882 
,039,101 
.349,188 
.340.503 
.883.364 
,153,012 
,200,000 
.999.235 
,503,835 
,900.580 
438,220 
,824.553 
.857,855 
,000,000 
,452,268 


50 
100 
100 
100 

50 


SO 


12,210,032 


50 
30 
30 
60 


50 
100 
100 


100 
60 


Bid. 


Per 


A«* 


share 

i880 

150 

121 

171 

83J< 
223 
291 


60  Ji 
650 
131 
260 

80 

63 

60 
330 

62H 
505 

62 
226  >i 
326 
121 
180 

578 
100 
625 

604 

100 

120>i 

481 

103 

220 

221 

270 

103 

1553^ 
118 
178 
171 


132 


30  n  88 
100 
100 


200 
88 


100 

50 
100 
100 

50 
100 
100 
lOOn I  73 


225 


117M 


100 
100 
100 
100 
50 
100 


245 


260 


100 
100 
100 
100 
100 
100 


50 
100 
100 
100 


100 
25 

100 
50 

50 

50 

100 


100 
100 
100 
100 
100 
100 
100 
100 


170 


175 
"216" 


325 


130 


45 


275 


100  3500 
100 
50 


60 


300 


363 


220 


225 


700 


•Sale  price,    a  Capital  paid  In;  authorized  amount  Is  larger.     6  Capital  to  be  increased. 
•  Last  sale.    «  Sept.  14  1923.     «  Includes  Ninth  T.  A  T.  Co.     t  June  30  1923      h  New  stock. 


d  May  3  1922.      e  Dec.  29  1922. 
r  Sold  with  Ninth  National  Bank 


a  Ex-dWldantf . 

n  Nominal. 


I 


Nov.,  1923.] 


BA^^S  AND  TRUST  <^OMPANIE8 


63 


PENNSYLVANIA  (Concluded). 


Reading — 

yarmers'  Nat  Bank 
Keystone  Nat  Bank 
National  Union  Bk 

NeTerslnk  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co 
Colonial  Trust  Co. 
Pennsylvania  Tr  Co 
Beading  Truflt  Co. 

Scranton — 

County  Sav  Bank.. 
Electric  City  Bank. 
First  National  Bank 
Green  Ridge  Bank 

Keystone  Bank 

North  Scranton  Bk 
Providence  Bank.. 
Peoples  S&  Dime  Bk 
South  Side  Bank... 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Dnlon  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Lincoln  Trust  Co.. 

Wllkes-Barre— 
DlmeBkTlt&TrCo 
First  National  Bank 
Hanover  Bk  <fe  Tr.. 
Miners' BkofW-B. 
Penn  Bk  &  TrCo.. 
Second  Nat  Bank. . 
So  Side  Bk  &  Tr  Co 
Union  SavBk&Tr 
W-B  Dep  &  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  ValTr  Co 

WilUamsport— 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Wllllamaport  N  Bk. 
Northern  Central  Tr 

Co 

Susq  Trust  Co 

York- 
Central  Nat  Bank. 
Drov  &  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  Nat'l  Bank.. 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Capital. 


% 

400.020 
100.000 
200.000 
200,000 
100.000 
600.000 
300.000 
750.000 

aoo.ooo 

,000.000 
500.000 


400.000 

80.000 

1.500,000 

50.000 

125.000 

200,000 

75.000 

700.000 

200,000 

400.000 

500.000 

500.000 

120.000 

350.000 

200.000 

200,000 
375,000 
125.000 

1,000.000 
200.000 

1.000.000 
125.000 
250,000 
300.000 
500.000 
350.000 

300,000 
200.000 
flOO.OOO 
250,000 

000,000 
400.000 

200.000 
100.000 
500.000 
225.000 
300,000 
500.000 
300,000 
250,000 
300.000 


Surplus    A 
Profits 


1,205.327 
345,966 

1,014,937 
159,330 
351,402 

1,314,945 

rl  ,002,526 

743,812 

224,390 

1,848,997 
926,201 


r501,998 
102,597 

2,770,378 
51,076 
125,000 
111,584 
129,520 
760.906 
209,232 

1,286,690 
907,947 
304.705 
275,397 
233,526 
121,762 

292,295 

767,342 

129,827 

4,062,846 

p221,448 

r2, 346, 632 

90,277 

93,904 

612,214 

921,754 

1,135,000 

555,579 

421,163 

2,029,509 

354,759 

397,364 
490,084 

113,000 
226,368 
346,641 
225,768 
706,464 
466,141 
261,114 
129,746 
275,233 


Deposits. 


S 

6,806,517 
1,643,450 
2,312,379 
579,797 
4,602,862 
6,821.648 
2,157,792 
5,492,598 
3,445,138 
11,798,614 
2,843,756 


7,737,303 
1,384,649 

29,277,736 

628,109 

1,190,000 

2,446,334 

1,360,793 

15,024,749 
2,501.152 
9,078,706 
8,942,480 
3,636.507 
2,718,055 
3,726,108 
1,716,361 

2,227,981 
6,111,098 
1,329,245 

15,495,304 
2,366,342 

rl02929G3 
1,770,861 
1,152,103 
4,906.616 
4,765,362 
5,554,515 

3,795,113 
1,402,694 
5,584,077 
1,080,603 

3,263,876 
2,811,495 

1,050,000 
1,682,411 
4,996,319 
2,221,913 
2,469,631 
3,226,135 
1,829,967 
1,663,258 
3,894,562 


Par. 


Bid. 


30 

100 

25 

50 

100 

100 

100 

10 

10 

100 

100 


100 
50 

100 
50 
50 
50 
50 

100 
50 

100 

100 

100 
50 
50 

100 

50 

100 

50 

50 

100 

100 

50 

100 

60 

50 

50 

100 
100 
100 
100 

100 
60 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per 
110 
290 
120 

75 
340 
325 
300 

25 

17 
330 
260 

Per 
250 
101 
455 
100 
100 
145 
140 
450 
156 
515 
440 
135 
135 
122 
131 

Per 
130 
275 
100 
215 
225 
304 

95 
140 
260 
130 
195 

Per 


Per 
120 
215 
159 
162 

55 

42 

46 

49  H 

80 


Ask. 


share. 
115 
295 
125 

88 
370 
330 
305 

27 

18 
350 
270 

share. 


share 
140 
290 
103 
220 
230 
312 
100 
145 
265 
140 
205 
share. 
250 
235 
525 
235 

210 
100 
share. 


57 
45 


RHODE  ISLAND — Nat.  banks  Sept.  14:  State  itislitutioria  Sept.  14. 


Newport — 

Per 

share 

Aquldneck  Nat  Bk. 

200.000 
100.000 
120.000 
300,000 

154,031 
99,604 
83,184 

283,213 

2,363,035 

1,097,607 

761,770 

2,152,758 

50 

60 

60 

100 

Nat  Exchange  Bank 

Newport  Nat  Bank 

Newport  Trust  Co. 

Providence — 

Per 

share. 

Blackstone  Can  Nat 

600,000 

784,798 

3,093.239 

25 

50 

Columbus  Exch  Bk 

150.000 
120.000 

85,976 
165,538 

3.523,497 
1,918,752 

50 
50 

High  Street  Bank.. 

95 

Mechanics'  Nat  Bk 

600.000 
1.000.000 

360,079 
1,716,344 

5,807,166 
8,331,830 

50 
50 

Merchants'  Nat  Bk 

95 

Nat  Bank  of  Comm 

850,000 

1,405,010 

5,404,503 

50 

75 

Nat  Exchange  Bank 

1,250.000 

1,099,451 

13,293,078 

100 

140 

Phenlx  Nat  Bank.. 

450.000 

1,112,609 

2,014,247 

50 

103 

Providence  Nat  Bk 

500.000 

1,365,571 

2,636,490 

100 

230 

Westminster  Bank. 

300.000 

140,203 

3,019,885 

50 

56 

Industrial  Trust  Co 

4.000.000 

7,523,683  101514046 

100 

292 

305 

Rhode  I  Hos  Tr  Co 

3.000.000 
1.000.000 

5,644,971  62.732.913 

1000 
100 

Union  Trust  Co... 

737,158 

16,512,819 

128 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank 

100.000 
100.000 
200,000 

62,621 

81,779 

346,321 

958,181 

712,618 

2,945,215 

100 
25 
20 

National  Globe  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA—  N at.  banks  Sept. U;  State  institutions  Sept.  14. 


Charleston — 

Atlantic  Nat  Bank 
Atlantic  Sav  Bank 
Bk  of  Charrn,NBA 
Carolina  Sav  Bank 
Exch  Bkg  &  Tr  Co 
First  National  Bank 
Miners  &  Merch  Bk 
People's  Nat  Bank. 
Security  Sav  Bank. 
Bo  Car  L'n  &  Tr  Co 

Greenville — 

AmerBk&TrCo.. 
Bank  of  Commerce 
Farmers  &  Mer  Bk 
First  National  Bank 
Norwood  Nat  Bk.. 
Peoples  Nat  Bk.. 
Piedmont  Sav  <fe  Tr 
WoodsldeNat  Bk.. 
Spartanburg — 
American  Nat  Bk. . 
Bank  of  Commerce 
Carolina  Nat  Bank. 
Central  Nat  Bank. 

Dollar  Sav  Bank 

First  National  Bank 
Mer  <fe  Farm  Bank 
Southern  Trust  Co 


200,000 
200.000 

1,000.000 

200.000 

150.000 

200.000 

50.000 

1,000.000 

50.000 

100.000 


225,000 
300.000 

25.000 
100.000 
500.000 
200.000 

50.000 
250.000 

150.000 
100.000 
200.000 
400.000 
100.000 
500.000 
100.000 
60,000 


112,221 

403,179 

683,431 

177,039 

209,579 

463,142 

35,036 

489,657 

39,504 

51,647 


29,994 

153,354 

191 

231,442 

954,212 

366,956 

60,127 

90,518 

137,579 

43,000 

c45,954 

299,235 

r24,345 

207,673 

sl25,086 

38,196 


2,506,516 
4,414,405 
6,616,149 
2,711,168 
1,150,415 
2,363,270 

399,967 
5,850,735 
1,784,205 

730,087 


1,732,234 
971,109 
428,525 
2,174,767 
4,836,823 
2,232,260 
1,493,946 
2,566,869 

656,224 

750,000 

1)950,450 

1,827,265 
463,985 

2,387,984 
923,068 
441,317 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 
100 
e 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 


276 
125 
225 
225 
325 
125 
101 
225 
125 


100 
123 
170 
335 
281 
285 


139 

180 
130 
113 

176 


145 
235 
155 


share. 


300 
150 
250 
250 
350 
130 
125 
250 
150 


105 
125 
180 
345 
285 
300 


145 
185 


180 

90 

150 

245 


TENNESSEE.— iVar  banks  Sept.  14;  Stale 

institutxons 

Sept 

14. 

Surplus   di 

Qross 

Capital. 

Profits. 

Deposits. 

Par. 

Bid. 

A$l. 

Chattanooga — 

$ 

S 

S 

Par 

»har$ 

Amer  Tr  &  Bkg  Co. 
Chattanooga  S  Bk. 

500.000 

750.000 

1,000.000 

521,922 

533.427 

1,177,816 

2,500.084 

4, 990. 490 

14,382,771 

100 
100 
100 

First  National  Bank 

First  Tr&  Sav  Bank 

500,000 

1.500.000 

250,000 

97,886 
775,304 
152,004 

901,946 

11,794,053 

3,049,171 

Hamilton  Nat  Bank 

100 
100 

Hamilton  Tr&  SB. 

Knoxville— 

Per 

skart 

City  National  Bank 

600.000 
1,000.000 

544,307 
717.297 

10  272,641 
5,944.024 

100 
100 

East  Tenn  Nat  Bk. 

East  Tenn  Sav  Bk. 

200.000 
500.000 
300.000 
500,000 

66.672 
287.810 
268,535 
237.307 

2,771.454 
3,176.265 
1,777,666 
6,870.400 

100 
100 
100 
100 

Holston  Nat  Bank. 

Third  Nat  Bank... 

Union  Nat  Bank... 

Memphis — 

Per 

short 

Bank  of  Com&T  Co 

3,000,000 

n2, 140,394 

n28987183 

100 

340 

346 

Cent  State  Nat  Bk. 

600.000 

577.521 

6.907,028 

100 

228 

235 

Columbia  Sav  Bank 

100.000 

nl6,836 

n417.580 

100 

160 

165 

First  National  Bank 

500.000 

781.326 

5,648,313 

100 

293 

300 

Amer  S  B  &  Trust. 

50.000 

63,275 

2.107,060 

100 

500 

510 

Guaranty  Bk  A  Tr. 

500.000 

71.500 

4,474.000 

100 

185 

Liberty  S  Bk  &  Tr. 

200.000 

nl61,915 

n3, 418, 924 

100 

230 

235 

Madison  Bank  &  Tr 

200,000 

25,000 

800.000 

100 

50 

Man  Sav  Bk  &  Tr. 

150.000 

nl65,668 

n4,036,575 

100 

580 

600 

National  City  Bank 

300  000 

115.000 

2,950,000 

100 

125 

135 

Solvent  S  Bk  <fe  Tr. 

100,000 

nl03,648 

n777,752 

10 

8 

10 

State  Savings  Bank 

50,000 

n68,624 

nl,384,254 

100 

290 

Union   &    Planters' 

Bank  &  Trust  Co 

2,000.000 

n751,484 

n29266  066 

100 

210 

220 

Nashville- 

Per 

shar$ 

American  Nat  Bank 

1,500,000 

1,153,066 

16.872,170 

100 

1280 

290 

Broadway  Nat  Bank 
Central  Nat  Bank. 

300,000 

277,604 

3,663,918 

100 

215 

225 

300.000 

d99,312 

11,700,573 

100 

145 

156 

Commerce-Union  Bk 

400.000 

210,000 

3.500.000 

100 

150 

160 

Fourth&lstB&TCo 

250.000 

257,606 

6,174,875 

100 

Fourth  &  First  N  B 

1,250,000 

1,696,070 

16,317,546 

100 

275 

286 

Tennessee   Hermit- 

age Nat  Bank 

300.000 

75.143 

1,349,780 

100 

95 

105 

American  Trust... 

500.000 

165,430 

4,400,703 

100 

Nashville  Trust  Co 

350.000 

432,915 

2,929.000 

100 

240 

250 

State  Bank  &  Tr  Co 

100.000 

50,860 

1,844,592 

100 

175 

190 

TEXAS — National  banks  Sept.  14;  State  institutions  Sept.  14. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Texas  National  Bk. 
Texas  Bank  <fe  Tr  Co 

Dallas — 
Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
Mercantile  B&T  Co 
Dallas  Nat  Bank.. 
Republic  Nat  Bank 
Nat  Bk  of  Comm'ce 
Southwest  Nat  Bk 
Dallas  Tr  <k  Sav  Bk 

El  Paso — 
Border  Nat  Bank 
City  National  Bank 
First  National  Bank 

State  Nat  Bank 

Amer  Tr&  Sav  Bk. 

Fort  Worth- 
Continental  Nat  Bk 
Farm  &  Mech  N  Bk 
First  NationalBank 
Ft  Worth  State  Bk. 
Ft  Worth  Nat  Bank 
Stockyards  Nat  Bk 
Texas  Nat'l  Bank 

Qalveston — 
City  National  Bank 
First  National  Bank 
Sou  Texas  Nat'l  Bk 
Texas  Bank  &Tr  Co 

Houston — 
Citizens  State  Bank 
First  National  Bank 
Guaranty  Nat  Bank 

Houston  Nat  Bk 

Second  Nat  Bk 

Nat  Bank  of  Comm 
Peoples  State  Bank 
Public  Nat  Bank.. 

State  Nat  Bank 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Guardian  Trust  Co 
Houston  Land  &  TTr 
San  Jacinto  Trust.  . 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Commercial  Nat  Bk 
Frost  National  Bank 

Groos  Nat  Bank 

Guaranty  State  Bk 
Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Sam  Houston  St  Bk 

&  Trust 

San  Antonio  NatBk 
Central  Trust  Co.. 
Com'w'lth  B<tT  Co 
Texas  State  Bk&Tr 

Waco- 
Central  National.. 
Citizens'  Nat  Bank 
First  National  Bank 
First  State  B&T  Co 
Liberty  Nat  Bank. 
National  City  Bank 
Provident  Nat  Bk_ 


300,000 
300,000 
100.000 


250.000 
400.000 
250,000 
250.000 

2.000,000 

1.000.000 

3,000.000 

500.000 

500.000 

1,000.000 

150.000 

2.000.000 

1.000,000 

400,000 
500.000 
1,000,000 
300.000 
350,000 

750,000 
1.000.000 
1,000,000 
100,000 
600.000 
200.000 
400.000 

200.000 
200.000 
200,000 
400,000 

100,000 

1.500,000 

200.000 

600.000 

1,000.000 

500.000 

150.000 

300.000 

300.000 

1.000.000 

1.000.000 
300. 000 

1,000,000 
200,000 

1,000.000 
1.000.000 
200,000 
1.000.000 
250,000 
150.000 
200,000 
600,000 

100,000 
500.000 
200.000 
300.000 
300,000 

500.000 
250.000 
600.000 
300.000 
300.000 
100.000 
300.000 


852,847 

747,518 

52,966 


500,684 

387,228 

84,215 

t>183,997 

2,365,447 
51,563 

1,402,211 
178,638 
127,024 
215,147 
300,553 
152,542 
335,808 

1.074 

63,927 

215,878 

200,647 

13,725 

207,017 
307,090 
705,043 
20,000 
1,624,141 
227,013 
270,776 

232,829 
257,629 
177,110 
790,205 

12,180 

1,004,784 

68,576 

839,342 

847,190 

561,732 

32,163 

38,358 

63,481 

1,231,758 

1,363,979 

346,162 

465,980 

93,652 

341,718 
257,697 
63,272 
740,275 
153,950 
100,203 
392,637 
287,501 

13,097 
218,717 

58,845 
136,353 

61,733 

190,418 
198,580 
287,396 

79,996 
131,098 

44.066 
306,263 


5,835,198 
6,284,639 
1,631,441 


4,845,965 

7.315,570 

3,813,546 

ti2,136,505 

35,615,786 
3,837,673 

25,715,562 
5,135,906 
3,991,503 

12,191,941 
3,784,104 

11,786,270 
4,121,454 

1.936,974 
5,934,173 
11,505,929 
4,352,604 
1,288,209 

5,379,725 

10,728,377 

15,980,437 

800,000 

13,536,717 

3,092,308 

4,856,476 

6,458,381 
2,710,215 
4,399,386 
8,613,748 

322,587 

30,021,683 

1,272,783 

10,143,573 

11,203.448 

5,960,934 

1,226,030 

1,560,654 

3.074,081 

16,999,231 

24,271,133 
1,957,304 
4,979,876 
1,262,860 

6,565,408 
9,733,962 
1,643,611 
7,418,706 
1,648,023 
2,942,952 
2,396,877 
4,046,853 

390,819 
2,359,014 
3,030,846 
2,029,127 
2,449,905 

3,452,443 
2,226,431 
6,906,835 
1,504,880 
1,973,309 
423,897 
2,779,066 


100 
100 
100 


100 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 


Per 


Per 
360 

65 
270 
125 
126 
128 
260 

82 
135 

90 
125 
150 
250 

75 

Per 

100 

120 

250 

90 
400 
250 
275 

Per 
160 
150 


250 

minal 

76 

235 

150 

225 

235 

235 

100 

95 

165 

235 

325 
200 
150 
140 
Per 


112 
150 
110 
140 
116 
Per 


shar»- 


*har* 


ahaf 
370 
70 
300 
130 
130 
180 

'85 
140 

100 
140 
170 
326 
80 
share. 
110 
125 
300 
100 


300 

300 

sham 

186 

160 


prxee* 

85 
250 
165 
233 
250 
245 
103 
102 
185 
266 

350 
233 


150 
share 


115 
160 
115 


sKar* 


•Sale  price,  a  Capital  and  surplus  to  be  incretised.  I  Capital  to  be  increased,  p  Amount  paid  in.  x  Ex-divldend.  »  New  stock.  I  Last 
MJe.  d  Sept.  13  1922.  n  Apr.  3  1923.  « June  30  1921.  •  Dec.  29  1922.  <;  Including  First  8.  Bank  &  Tr.  Co.  Btock.  e  Sold  with  First  Nat'l 
Bank,    c Includes  trust  funds.     tJune30  1923.     r.Aug.  31  1923.      tEx-rights.     t  Includes  American  Trust  Co. 
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UTAH — National  banks  Sept.  14;  Stat*  initilutions  Oct.  6. 


Capital. 

5urp2u«   <t 
Profit). 

Qroaa 
Deposits . 

Par. 

Bid. 

Ask. 

lAOgden— 

Commercial  Nat  Bk 
Nat  Bank  of  Comm 
First  &  Utah  Sav  Bk 
Ogden  State  Bank. 
First  &  Utah  Nat  Bk 

Salt  Lake  City— 

Continental  Nat  Bk 
Deeeret  Nat  Bank. 
Deeeret  Say  Bank. 
National  Copper  Bk 
Utah  State  Nat  Bk_ 
Utah  Sav  &  Tr  Co. 
Walker  Bros,  B'kers 
BlonSavBk&TrCo 

$ 

100,000 
250.000 
250.000 
100.000 
500.000 

flOO.OOO 
600.000 
500.000 
300.000 

1.000.000 
300.000 
850.000 

1.000.000 

$                      % 

140.434    1.326,229 
65,999     1,589,339 
182,627    3,177,326 
324,314    5,926.371 
153,343    4,574,363 

189,901     8.797,340 
708.065    4.729.995 
370.908    5,782,804 
147.513    5.826.488 
399,616;   6.445,950 
136,7371   2,186,825 
576,404  18.816.297 
769.268  10,161.482 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

Per 
145 
266 
200 
145 
80 
116 
220 
209 

share. 
150 
270 
203 
150 
85 
117 
222 
210 

VERMONT — Nat.  bank*  Sept.  14:  State  institutions  July  2. 


Barre — 

Oranlte  8  B  <k  TrCo 
People's  Nat  Bank. 
QuarrySBk&TCo. 

Burlington — 

Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Tr  Co. - 

Montpeller — 

Capital  8  B  A  Tr  Co 
First  National  Bank 
Montpeller  Nat  Bk 
Montp'r  8  B<fc  T  Co 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Klllington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


76.000 
100.000 
100.000 


600,000 
150,000 
250.000 


100,000 
100.000 
150.000 
100.000 


100,000 
100.000 
100.000 
100.000 
50.000 


r64,000 
104,040 
r45,790 


290,922 
d214,000 
r378,167 


187.798 

68,742 

144,864 

r226,527 


87,121 
248,004 
118.622 
112,099 
186,454 


2,331,377 
2,930,000 
1,430,005 


2,086,600 
d463,00J 
4,391,137 


2,729,642 
1,823,550 
1,883,348 
4,582,391 


556,665 
2,551,450 

400,566 
1,29S,894 
2,377,194 


100 
100 


100 
100 
100 


100 
100 
100 
100 


Per 


Per 


Per 
165 
125 
125 
350 


Per 
100     185 
100    260 


100 
100 
100 


130 
125 
200 


share. 


share. 


share. 


share. 


VIRQINiA — National  banks  Sept.  14;  State  institution*  Sept.  14. 


Lynchburg — 

First  National  Bank 
Lynchburg  Nat  Bk 
People's  Nat  Bank. 
Mutual  8  Bk  &  Tr 
Lynchburg  Tr  &  SB 

Norfolk- 
American  Exch  Bk 

Citizens  Bank 

Nat  Bk  of  Oomm'ce 
Trust  Co  of  Norfolk 
Norfolk  Nat  Baok. 
Beaboard  Nat  Bank 
Virginia  Nat  Bank. 

Petersburg — 

Petersburg  Sav  &  Tr 
Nat  Bk  ofPetersb. 
Virginia  Nat  Bank. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 
Broad  Street  Bank. 
Broadway  Nat  Bk. 
Central  Nat  Bk... 
First  National  Bank 
Grace  St  Bk&Tr.. 
Mech  &  Merch  Bk. 
Merchants  Nat  Bk. 
State  <fe  City  Bank 
■^&.  Trust  Co 

flanlers  Nat  Bank. 
av  Bank  of  Rlchm 
Union  Bk  of  Rlchm 
West  End  Bank... 
Richmond  Trust  Co 
Virginia  Trust  Co.. 


1,000,000 

1.000.000 

600.000 

200,000 

300.000 


100.000 
1,000.000 
1.200.000 
1.000.000 
1.000.000 
800.000 
500.000 


1,000.000 

600.000 

1,000.000 


1.000 
500 
300 
300 

1,000 

2,000 
200, 
100, 

1,000, 


000 
000 
000 
000 
000 
000 
000 
000 
000 


1,200,000 

1,000.000 

200.000 

500.000 

100,000 

1.000,000 

1,000.000 


1,317,808 

909.901 

683,014 

85,903 

387,045 


9.869 

795,693 

1,881,811 

1.005,897 

1,328,836 

729,248 

269,398 


218,389 
249,467 
335,597 


948, 

665, 

518, 

100, 

730, 

2,490, 

20, 

d    227, 

1,408, 


201 

229 
825 
855 
279 
839 
786 
877 
581 


1,400,113 
2,222,604 
426,281 
968,445 
153,318 
242,627 
1,222,075 


6,367,861 

100 

3,656,573 

100 

3,016,985 

100 

1,261,535 

100 

2,828,626 

100 

232,470 

100 

5,488,363 

100 

14,177,847 

100 

6,691,404 

100 

11,425.632 

100 

6,864,804 

100 

3,372,521 

100 

3,138,730 

100 

2,931,891 

100 

1,250,351 

100 

13,704,744 

100 

3.820,975 

100 

5,634.024 

25 

1,707,984 

100 

5,133,573 

100 

24,496.658 

100 

445,113 

100 

1.682,839 

100 

15,200,263 

100 

15,255,827 

25 

15,593,943 

100 

1,980.515 

25 

2.347,694 

50 

1,460,046 

25 

2.857,113 

100 

3,951,336 

100 

285 

295 

230 

232J4 

245 

255 

140 

145 

330 

Per 

share. 

85 

100 

235 

240 

295 

305 

200 

212 

220 

230 

200 

205 

176 

180 

Per 

share. 

105 

110 

130 

140 

125 

130 

Per 

share. 

250 

260 

235 

242 

86 

90 

134 

140 

194 

202 

275 

280 

100 

115 

342 

360 

280 

310 

58 

60 

390 

410 

98 

103 

182 

187 

77 

82 

100 

103 

355 

375 

WASHINQTON— iVa<.  bank*  Sept.  14;  State  institutions  Sept.  14. 


Seattle — 

Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-Hortou  N  B 
First  National  Bank 
Marine  Nat  Bank 
Metropollt'nNatBk 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Seaboard  Nat  Bank 
Seattle  Nat  Bank. 
Am  Sav  Bk  &  Tr  Co 
Union  Nat  Bank 

Spokane — 

American  Bank 

Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Book  fi  East  Tr  Co. 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  Nat  Bk. 


400,000 
200.000 
.600.000 
500.000 
300.000 
300,000 
.000.000 
600.000 
100.000 
200.000 
.000.000 
600.000 
600.000 


100,000 

100,000 
1.000.000 

500.000 
1.200.000 
1.000.000 

200.000 


1.000,000 
600.000 


35,452 

52.614 
724.858 
603.484 

95.390 
306,444 
839,876 
351,091 
247.069 

91,235 

1,014,060 

105,204 

109,642 


69,706 
7.840 
276,745 
123,551 
388,603 
667,357 
106,527 


915,421 
4,588.380 

21,824,403 

13,727,348 
4,504,823 
5,996,067 

21,139,455 
5,570,093 
4,409,938 
3,016,615 

21,269,445 
2,180,964 
9,943,938 


1.740.277 
1,411,453 
8,392,856 
3,778,582 
19,726,530 
9,079,213 
1,586.564 


443.219  15,722,432 
13,386    2,969,999 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 


Per 
75 
197^ 
225 
300 
127>i 
235 
305 
175 


170 

285 

80 

140 


Per 


Per 


share. 

85 
200 
230 
325 
135 
245 
315 
180 


175 

300 

90 

147 

share. 


share. 


WEST  VIRQINIA- 

—Nat.  banks  Sept.  14;  State  institutions 

Sept.  14 

Surplus 

Gross 

Capital. 

A    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheellng— 

S 

% 

$ 

Per 

ahar* 

Centre  Wheel'g  Sav 

100,000 

104.826 

1,998,431 

100 

Cltlzens'-Mutua)  . 

Trust  Co.. 

600,000 

806,000    5,453,737 

100 

145 

155 

Half-Dollar  Sav  Bk 

100,000 

d    211,424     2,584.160 

100 

250 

Nat  Bank  of  W  Va. 

600.000 

446.1141   5,262.289 

100 

165 

Nat  Exchange  Bank 

600,000 

604.556    5  084  019 

100 

215J4 

Quarter  Savs&TrCo 

200,000 

129.759     1.433  509 

100 

135 

So  Side  Bk  &  Tr  Co 

100,000        180  000     1  700.000 

100 

235 

240 

Dollar  Sav  A  Tr  Co 

750,000    1,643,238  11  872,024 

100 

300 

Security  Trust  Co. 

300.000 

352,364 

3,355,910 

100 

200 

Wheeling    Bank   <fe 

Trust  Co 

600.000 

550,000 

5,944,274 

100 

220 

I 


WISCONSIN — National  banks  Sept.  14;  State  institutions  Sept.  14. 


La  Crosse — 

Batavlan  Nat  Bank 
Exchange  State  Bk 
Nat  Bkof  LaCrosse 
Security  Savs  Bank 
State  Bkof  La Cr'se 

Milwaukee — 

Badger  State  Bank. 
Bay  View  Com<feS  B 

City  Bank 

First  Wisconsin  N  B 
Amer  Exch  Bank.. 
Marine  Nat  Bank . . 
Marshall  <t  Haley  Bk 
Mer  &  Farm  State. 
Mer  &  Manufac  Bk 
MUw  Comm'l  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 

North  Ave  State 

First  Wise  Trust  Co 


400,000 
50,000 

500,000 
60,000 

100.000 

200  000 

372,617 
25,406 

499,137 
34,377 

110.963 

182,949 

3,857,296 
802,030 

4,911,777 
990,959 

1,898,878 

.<i.  1.12.11.-? 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

215 

150 
225 
150 
210 

Per 

shars 
shars 

100.000 

300.000 

6.000.000 

1.000.000 

500.000 

1.000.000 

200.000 

400.000 

100.000 

47,899    2,169,174 

50,899    2.305.299 

5,265,174  83,919,894 

278.378    9,896,747 

1,243,052  10.495,127 

2,629,051  23,571,424 

100.911:    2,634,198 

218,002    2,675.643 

35,326;    1,498.570 

507,276!   8,262,104 

851,8211   7,732.667 

1,876,499  33,595,754 

485,213    3,442,898 

97,565,   3,090,259 

983,252     1,818,763 

170 
104 
200 
120 
265 
212 
130 
140 

202" 
125 

214"' 

145"" 

1.000.000 

500.000 

1,000.000 

133 
200 

210"" 

400.000 

200.000 
800.000 

160 

170 

WYOMINQ— .VoitonoJ  banks  Sept.  14. 


Cheyenne — 

Citizens  Nat  Bank. 

100.000 
200.000 
300.000 

159,711 
237,280 
117,492 

1,718.364 
5,751,488 
4.624,585 

100 
100 

Per 

shar* 

First  National  Bank 

Stock  Growers  N  B 

CANADA. 

Return*  are  all  0/  dat*  Sept.  29   1923. 
NOVA  SCOTIA. 


Halifax- 
Bank  of  No  va  Scotia 


Capital 
Paid  in. 


Prices  are 

S 
10,000,000 


Reserve 
Fund. 


per  cent, 

i 

19,500,000 


Deposits. 


not  per  sh 
S 

169665122 


Par. 


are. 
100 


Bid. 


Per 
452  Ji 


Ask, 


cent. 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Toronto — 

Bank  of  Toronto.. 
Can  Bank  of  Comm 

Dominion  Bank 

Imperial  Bk.  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 

5,000,000 

05. 000.000 

15.000,000 

6,000,000 

07,000.000 

4.000.000 

1,235.000 

4.850,000 

6,000.000 
15,000,000 
7.000,000 
7.500.000 
2.750,000 
600,000 

49.896.349 

73,337,417 
307816  371 
92,876,792 
84,624,121 
50,258,493 
12,796,653 

100 

100 
100 
100 
100 
60 
100 

Per 
179 

174?i 

'185"" 
16814 
165 

cent. 
180 

185"' 



• 

QUEBEC. 


Montreal — 

Bank  of  Montreal . . 
Banque  d '  EI  ochelega 

Molson's  Bank 

Provlnc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque  Nationale. 
Unlou  Bank  of  Can 


27.250,000 
04.000. 000 
04.000. 000 
3.000.000 
20.400.000 


2,997.590 
1/8.000.000 


27.250.000 
4.000.000 
6.000.000 
1.500.000 

20.400.000 


400.000 
1.760,000 


Per 

489574  963 

100 

231 

54.657,471 

100 

144 

53.566,291 

100 

27,893,111 

100 

407454  481 

100 

216 

39,893,476 

MO 

91,324,000 

109 

i07'>^ 

cent. 
233 

157"' 
116 


98^ 


SASKATCHEWAN. 


Weyburn — 

Weyburn  Secur  Bk. 


624,660 


225.000 


2.737.916 


100 


*  Sale  prloa.     a  Sept.  8  1920.     0  This  la  capital  paid  In.  authorized  amount  la  larger,     s  Ex-<llvldend.       «  April  3  1923. 
n  Deo.  81  1921.    k  Imdudea  oae-tliird  of  a  aliara  In  Dezter-Hortoo  Trust  dt  Savluga  Bank  stock.    4  June  30  1923.     h  New  stock. 


r  July  2  1923. 
f  June  30  19M. 


i^*^ 
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REVIEW  OF  NOVEMBER. 

Foreign  affairs  again  occupied  tlie  field  of  largest 
importance.  The  domestic  situation  showed  no 
changes  of  any  very  great  consequence,  tlie  main  and 
distinguishing  characteristic  being  still  the  same  as 
heretofore,  namely  a  disposition  everywhere  to  buy 
only  from  hand  to  mouth,  with  the  result  that  new^ 
orders  were  mostly  limited  to  purchases  to  supply 
immediate  needs  and  to  provide  for  requirements  for 
the  near  future — yet  even  that  afforded  basis  for  a 
large  volume  of  trade,  involving,  as  it  did,  the  neces- 
sity of  taking  care  of  the  day-to-day  essentials  of  a 
population  of  110,000,000,  which  will  explain  wliy 
productive  capacity  kept  so  fully  employed  in  many, 
though  not  in  all,  lines  of  trade.  The  foreign  situa- 
tion, however,  developed  some  new  and  very  disturb- 
ing aspects.  Unsettling  incidents  arose  wath  great 
rapidity.  The  prospect  of  dealing  in  some  large- 
handed  w\ay  with  the  problem  of  German  reparations 
payments  and  the  French  military  occupation  of  the 
Ruhr  district,  through  the  appointment  of  a  commis- 
sion of  experts  along  the  lines  suggested  by  Secre- 
tary of  State  Hughes  in  December  1922  and  in  wiiich 
the  United  States  would  join,  definitely  failed  be- 
cause M.  Poincare  insisted  on  imposing  restrictions 
and  limitations  which  the  United  States  Government 
felt  would  utterly  destroy  the  usefulness  of  the  pro 
posed  conference,  dashing  the  hopes  raised  in  that 
respect  the  previous  month.  With  that  fact  estab- 
lished, the  state  of  things  rapidly  began  to  get  cha- 
otic. On  the  one  hand,  the  British  Government 
showed  growing  impatience,  even  irritation  over  the 
attitude  of  the  French  and  the  obstacles  they  w^ere 
constantly  imposing  to  an  unprejudiced  considera- 


tion of  the  issues  involved  and  on  the  other  hand  new 
events  and  occurrences — such  as  the  return  to  Ger- 
many of  the  former  Crovn  Prince  with  the  permission 
of  the  German  Government  and  the  proposal  by  the 
French  Government  of  new  measures  for  ascertain- 
ing wlietlier  secret  military  organizations  w^ere  not 
springing  up  in  (Jermany  in  violation  of  the  stipula- 
tions in  tlie  treat}'  of  A^ersailles — tended  to  widen  the 
breach  between  the  French  and  the  British,  since  the 
latter  w'ould  not  counsel  the  drastic  measures  pro- 
posed by  the  former.  At  one  time  the  friction  be- 
tween the  two  countries  became  so  intense  that  talk 
of  the  possibility  of  an  actual  rupture  of  diplomatic 
relations  between  them  was  openly  indulged  in  by 
the  press.  The  state  of  things  certainly  became 
threatening  if  not  positively  alarming. 

The  anxiety  created  was  reflected  in  the  violent 
declines  in  foreign  exchange  rates  at  this  point  on 
Loudon  and  the  leading  European  continental  cen- 
tres, sterling  bills  dropping  to  the  lowest  figures 
reached  in  nearly  two  yeai's  and  the  French  franc 
tumbling  to  the  lowest  figure  in  history.  There  was 
not  only  talk  that  the  French  might  extend  their  oc- 
cupation of  German  territory  to  the  city  of  Frank- 
fort, but  definite  suggestions  came  from  French 
sources  that  to  bring  the  Germans  to  their  senses  and 
to  a  realization  of  the  fate  tliat  Avas  impending  over 
them  it  might  be  well  for  the  Allies  to  take  over  some 
of  the  leading  German  maritime  ports  like  Bremen 
and  Hamburg.  The  French  indicated  an  intention 
to  act  alone  if  the  Allies  were  unwilling  to  join  in 
the  movement.  All  this  talk  was  exceedingly  dis- 
tasteful to  the  British,  who  could  not  see  that  any- 
tliing  was  to  be  gained  from  a  further  resort  to  vio- 
lent measures  against  prostrate  Germany,  especially 
as  the  Stresemann  Ministr}',  so  much  more  concilia- 
tory than  the  preceding  German  Ministry,  was  hav- 
ing the  utmost  difficulty  in  maintaining  itslf — later 
in  the  month  it  actually  succumbed  and  was  forced 
to  resign,  because  it  could  no  longer  command  a  ma- 
jority in  the  German  Reichstag.  Matters  were 
greatly  aggravated  by  the  fact  that  a  Parliamentary . 
election  was  impending  in  Great  Britain,  Stanley 
Baldwin,  the  British  Premier,  having  chosen  to  go 
before  the  people  on  the  question  of  inaugurating 
tariff  protection  for  British  industries,  thereby  aban- 
doning the  free  trade  policy  which  for  several  genera- 
tions has  been  the  cardinal  feature  of  British  fiscal 
affairs. 

Fortunately,  at  the  very  time  when  the  outlook 
appeared  darkest,  a  turn  for  the  better  occurred,  and 
the  threatened  rupture  between  Great  Britain  and 
France  was  averted.  Faced  with  the  possibility  of 
losing  the  support  of  Great  Britain  and  of  the  break- 
ing up  of  the  Entente,  and  still  worse,  the  undermin- 
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ing  of  the  Treaty  of  Versailles,  M.  Poincare  reconsid- 
ered and  concluded  not  to  venture  farther  in  his  de- 
fiance of  Great  Britain  and  the  carrying  out  of  his 
policy  to  go  it  alone  whatever  the  consequences.  He 
accordingly  became  conciliatory  and  showed  a  dis- 
position to  make  concessions  for  the  purpose  of  se- 
curing a  united  front  in  the  communications  to  be 
addressed  to  Germany  on  the  question  of  the  return 
of  the  Crown  Prince  and  also  on  the  question  of 
maintaining  German  disarmament.  In  turn  the 
British  Government  was  not  unwillnig  to  act  in  ac- 
cord with  the  French,  provided  the  objectionable  fea- 
tures were  eliminated  from  the  note  or  notes  to  be 
sent  to  Germany.  After  prolonged  negotiations  an 
accord  was  reached  by  the  French  agreeing  to  waive 
mention  of  the  penalties  which  the  French  had  pro- 
posed to  enforce  and  had  intended  to  insert  in  the 
communication  to  be  forwarded  to  Germany.  An- 
nouncement of  this  news  came  on  Monday,  Nov.  19. 
In  the  morning  of  that  day,  before  the  arrival  of  the 
news,  foreign  exchange  rates  on  both  London  and 
Paris  reached  their  lowest  depths  in  their  downward 
plunge.  By  the  end  of  the  day,  as  a  result  of  this 
complete  transformation  in  the  political  outlook, 
sight  bills  on  London  recovered  fully  10c.  in  the 
pound  sterling,  rising  from  .f 4  26  to  -f 4  36  and  checks 
on  Paris  spurted  up  from  5.20c.  for  the  franc  to 
5.441/2C. 

Thereafter  the  French  and  the  British  again 
worked  in  harmony,  taking  up  one  after  another  the 
things  which  had  been  in  dispute  with  respect  to 
Germany  between  the  two  countries  and  at  the  end 
of  the  month  it  was  declared  that  greater  harmony 
now  existed  between  Britain  and  France  and  among 
the  Allies  than  at  any  time  since  the  signing  of  the 
Treaty  of  Versailles.  Even  as  regards  the  holding 
of  a  conference  of  experts  to  investigate  German  ca- 
pacity for  making  reparations  payments,  consider- 
able progress  was  made,  though  not  along  the  lines 
insisted  on  by  the  United  States.  This  committee 
of  experts  will  be  called  into  being  by  the  Allied 
Reparations  Commission  and  while  essentially  dif- 
ferent from  that  proposed  by  Secretary  of  State 
Hughes,  gives  promise  of  being  not  without  a  certain 
measure  of  usefulness.  The  United  States  was 
again  invited  to  be  represented  and  it  was  intimated 
that  possibly  the  Government  might  not  be  averse 
to  having  some  American  on  the  Commission  in  his 
personal  capacity  even  if  the  United  States  Govern- 
ment did  not  care  to  be  directly  represented. 

It  is  to  be  added  that  another  important  develop- 
ment of  the  month  was  the  signing  of  agreements  be- 
tween the  French  and  the  German  industrial  lead- 
ers in  the  Ruhr  region  providing  for  the  resumption 
of  work  in  those  regions  and  for  reparations  deliv- 
eries. These  agreements  with  the  Ruhr  mine  owners 
were  signed  on  Nov.  23  and  were  entered  into  inde- 
pendently of  the  German  Government.  The  latter 
found  itself  obliged  to  set  the  Ruhr  and  Rhine  prov- 
inces practically  adrift,  allowing  them  to  shift  for 
themselves  for  the  time  being,  though  without  releas- 
ing its  sovereignty  over  them,  because  it  found  itself 
helpless  to  provide  further  for  them  in  its  grievous 
financial  dilemma.  It  was  stated  in  cable  dispatches 
that  the  signatures  attached  on  Nov.  23  represented 
8O7?  of  the  whole  Ruhr.  It  was  also  stated  that  the 
remaining  20%,  with  the  exception  of  a  few  small 
and  unimportant  privately  owned  mines,  were  al- 
ready included  under  the  agreements  with  the 
Krupps  and  Phoenix  works.  The  few  private  mines, 
it  was  added,  would  follow  in  a  few  days  so  that  it 
might  be  said  that  virtually  the  whole  Ruhr  had 
come  to  an  agreement  with  the  French.  Among  those 
on  behalf  of  whom  the  agreement  was  signed  on  Nov. 
23  were  Hugo  Stinnes,  Thyssen  and  a  number  of 
others  of  great  prominence.  The  cablegram  said 
that  Herr  Vogler  of  the  Deutsch-Luxemburg  coal 


mines  had  signed  on  behalf  of  all  of  them.  The  agree- 
ment provides  for  reparations  delivery  to  the  French 
and  also  the  payment  of  back  taxes.  Thus  a  month, 
which  at  one  time  was  shrouded  in  the  greatest 
gloom  and  darkness,  closed,  after  all,  with  much  ac- 
complishment to  its  credit,  from  which  considerable 
good  results  may  be  expected  to  follow. 

Cotton  experienced  a  phenomenal  further  rise  and 
that  was  perhaps  the  domestic  event  of  greatest  im- 
portance. In  the  main 'the  advance  was  due  to  con- 
ditions of  supply  and  demand,  estimates  of  the  size 
of  the  current  season's  crop  in  the  United  States  be- 
ing steadily  reduced,  while  consumption  was  re- 
markably well  maintained,  especially  considering 
the  high  level  of  prices  prevailing,  but  the  advance 
was  also  greatly  aided  by  the  tremendous  outbursts 
of  speculation  in  the  cotton  markets.  The  whole 
country  from  one  end  to  the  other  seemed  to  have 
been  seized  with  a  buying  fever,  and  on  the  New  York 
Cotton  Exchange  the  transactions  in  future  options 
on  some  days  were  estimated  as  aggregating  as  much 
as  750,000  bales.  The  advance  began  at  the  very  be- 
ginning of  the  mouth  and  continued  with  occasional 
setbacks  to  the  end.  The  sharp  revision  downwards 
in  the  estimate  of  the  size  of  the  crop  on  Nov.  2  by 
the  Agricultural  Department  at  Washington  had 
much  to  do  with  starting  the  market  on  a  new  up- 
ward incline.  This  estimate  at  the  beginning  of 
November  marked  a  departure  in  the  ordinary  prac- 
tice of  the  Department,  it  having  previously  been  the 
custom  not  to  make  any  report  between  the  one  given 
out  in  the  ordinary  course  at  the  beginning  of  Octo- 
ber and  the  final  report  on  the  size  and  condition  of 
the  crop  issued  some  time  in  December,  and  this  No- 
vember report  attracted  perhaps  more  attention  and 
had  more  effect  on  that  account.  The  forecast  in 
October  had  been  of  a  crop  of  11,015,000  bales.  The 
Department  now  put  the  probable  total  of  yield  at 
only  10,248,000,  a  reduction  of  767,000  bales.  The 
reduction,  it  was  stated,  reflected  the  changes  due 
to  unfavorable  weather  and  other  adverse  factors  in 
the  interval  between  the  two  reports.  Heavy  rains 
in  the  Southwest,  exceptional  damage  to  grown  bolls 
by  the  weevil,  and  leaf  worm  ravages,  coupled  with 
the  heaviest  abandonment  of  acreage  on  record,  were 
noted  as  the  principal  adverse  influences. 

Additional  emphasis  in  the  public  mind  was  given 
to  the  great  lowering  of  the  estimate  by  the  knowl- 
edge that  while  the  estimate  was  issued  on  Nov.  2  it 
was  based,  as  is  always  the  case,  on  condition  reports 
a  week  back,  in  this  case  Oct.  25,  and  in  the  inter- 
vening period  the  crop  had  suffered  further  damage 
because  of  bad  meteorological  conditions.  In  par- 
ticular it  was  known  that  continued  rains  in  Okla- 
homa and  portions  of  Texas  and  Arkansas  had 
caused  further  deterioration.  The  response  on  Nov. 
2  on  the  New  York  Cotton  Exchange  to  the  poor 
Government  report  was  a  rise  of  200  points,  or  2 
cents  a  pound,  and  the  rise  would  have  reached  still 
larger  proportions  except  for  the  interposition  of 
the  rule  of  the  Exchange  limiting  fluctuations,  in 
either  direction,  on  any  one  day,  to  200  points.  But 
the  advance  on  that  day  was  only  the  beginning  of 
the  further  rise.  On  several  subsequent  days  there 
were  upward  spurts  of  100  to  150  points.  On  Nov. 
S  cam*^  the  Census  report  showing  the  amount  of 
cotton  ginned  up  to  Nov.  1.  The  Agricultural  De- 
partment's forecast  of  a  probable  yield  of  10,248,000 
bales  compared  with  an  actual  crop  the  previous  sea- 
son, according  to  the  Census  ginning  returns,  of 
9,762,000  bales.  But  now  the  Census  showed  only 
7,554,587  bales  ginned  up  to  Nov.  1  1923,  against 
8,139,215  bales  ginned  up  to  Nov.  1  the  previous  year. 
And  naturally  this  gave  rise  to  the  fear  that  the  Gov- 
ernment estimate  might  have  to  be  still  further  re- 
duced. On  Nov.  14  there  appeared  the  Census  report 
showing  the  quantity  of  cotton  consumed  in  the 
United  States  during  October  and  the  three  months 
ending  with  October,  also  the  exports  from  this  coun- 
try during  the  same  period.    Notwithstanding  short- 
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time  working  by  many  cotton  mills,  the  consumption 
in  the  United  States  during  October  1923  was  found 
to  have  been  541,825,  against  533,744  bales  in  Octo- 
ber 1922  and  the  consumption  for  the  three  months, 
1,517,281  bales  in  1923,  against  1,554,137  bales  in  the 
same  three  months  of  last  year.  These  figures  do 
not  include  linters,  which,  however,  are  not  a  large 
item,  and  would  not  change  the  comparisons  very 
greatly.  Cotton  on  hand  in  consuming  establish- 
ments was  at  the  same  time  reported  at  only  1,102,- 

.583  bales  Oct.  31  1923,  against  1,381,945  bales  Oct.  31 
1922,  and  the  amount  in  public  storage  and  at  com- 
presses 3,485,839  bales,  against  4,287,119  bales.  Ex- 
ports to  foreign  countries  were  found  to  have  been 

'  (the  figures  in  this  case  including  linters)  781,722 
bales  in  October  1923,  against  798,004  bales  in  Octo- 
ber 1922  and  for  the  three  months  1,715,572  bales, 
against  1,439,8G2  bales. 

All  these  figures  were  very  suggestive  of  a  possible 
scarcity'  of  the  staple  later  in  the  season,  provided 
always  (a  probability  with  which  speculators  for  a 
rise  did  not  concern  themselves)  the  high  level  of 
prices  does  not  serve  to  check  consumption  either  at 
home  or  abroad  or  both  combined.  The  rest  of  the 
month  the  developments  were  all  such  as  to  increase 
the  ardor  and  the  zest  of  those  with  bullish  proclivi- 
ties. Egypt  and  India,  the  largest  cotton  producing 
countries  next  to  the  United  States,  began  to  mani- 
fest symptoms  of  alarm  and  those  kinds  of  cotton 
also  shot  up  with  great  rapidity.  In  Bombay  there 
was  a  steady  advance  and  new  forward  business  had 
to  be  prohibited  there.  A  large  short  interest  was 
said  to  exist  there,  it  having  arisen  in  part  at  least 
among  shippers  under  engagement  to  deliver  to  mills 
in  that  part  of  the  world  and  also  in  England.  The 
losses  on  such  contracts,  owing  to  the  great  rise  in 
prices,  were  believed  to  be  very  heavy,  so  much  so  as 
to  suggest  a  possibility  of  financial  disturbances  in 
Bombay  growing  out  of  such  contracts.  Rumor  in- 
timated that  Bombay  was  buying  in  England  and 
not  unlikely  even  in  this  country  against  such  con- 
tracts and  as  a  protection  against  rapidly  rising 
prices.  Last  season's  carry-over  of  cotton  in  India 
had,  of  course,  been  greatly  reduced  the  same  as  else- 
where. In  Egypt,  also,  prices  shot  up  in  sensational 
and  spectacular  fashion.  In  a  single  day  the  Alex- 
andria market  advanced  350  points.  There  were  re- 
actions, to  be  sure,  of  150  to  160  points,  but  they 
were  followed  by  a  renewed  rise,  and  Liverpool  all 
the  time  showed  growing  strength.  Egj^ptian  cotton 
in  Boston  the  last  week  of  the  month  advanced  5  to 
7c.  per  pound.  Peruvian,  China  and  cotton  of  other 
growths  also  advanced  sharply  in  this  country.  To 
cap  the  climax,  in  Great  Britain  Lancashire  mills 
the  latter  part  of  the  month  discontinued  running  at 
only  50%  time  on  American  cotton,  and  the  mills 
received  permission  to  run  up  to  100%  on  American 
cotton,  every  concern  being  free  to  use  its  own  judg- 
ment as  to  the  course  to  pursue  in  the  matter.  Some 
of  the  New  England  mills  also,  which  had  been  run- 
ning short  time  on  a  part  or  a  whole  of  their  lines  of 
production,  also  began  gradually  to  increase  their 
active  capacity.  The  big  Amoskeag  mills  in  Man- 
chester, N.  H.,  were  in  this  class,  though  on  the  other 
hand  Fall  River  definitely  determined  on  00%  cur- 
tailment and  in  some  otlier  parts  of  New  England  re- 
striction of  output  was  practiced.  Altogether  tlie 
result  was  a  rise  of  Oc.  or  more  per  pound  in  the  price 
of  cotton,  equal  to  |30  a  bale.  Middling  upland  spot 
cotton  in  this  market,  which  had  been  quoted  at 
31.50c.  Oct.  31  was  only  31.25  Nov.  1,  but  the  very 
next  day,  with  the  issuance  of  the  Agricultural  De- 
partment report,  saw  the  quotation  at  32.8()c.  There- 
after there  were  only  occasional  let-ups  in  the  on- 
ward march  and  on  Nov.  28  the  spot  price  was 
37.60c. ;  on  Nov.  30,  after  the  Thanksgiving  holiday 
the  day  before,  the  price  was  37.35.  Print  cloths  at 
Fall  River  also  by  degrees  moved  upward,  but  not  in 
proportion  to  the  rise  in  the  raw  material.  On  Nov. 
5  the  quotation  was  marked  up  from  8c.  a  yard  to 


8I/4C.,  and  on  Nov.  7  there  was  a  further  advance  to 
8V2C.;  on  Nov.  13,  however,  the  price  was  marked 
down  again  to  8%c.,  and  it  stayed  down  until  Nov. 
24,  when  the  price  was  again  put  up  to  8y2C.,  with  a 
further  advance  on  Nov.  30  to  8%c. 

In  the  grain  markets  wheat  and  corn  prices,  weak- 
ened, but  oats  prices  improved  somewhat.  AVheat 
supplies  were  plentiful  and  nothing  definite  mate- 
rialized as  regards  Government  aid,  concerning 
which  there  had  been  so  much  talk  for  many  months. 
At  the  same  time  Canada  and  other  outside  competi- 
tors were  in  no  small  measure  replacing  United 
States  wheat  in  the  foreign  market.  The  December 
option  for  wheat  in  Chicago  declined  from  ^1  08  a 
bushel  Nov.  1  to  ^1  01%  Nov.  19,  with  the  closing 
price  Nov.  30  .^1  01%.  The  May  option  for  wheat  fell 
from  .^1  12%  Nov.  1  to  |1  07  Nov.  17,  with  the  close 
Nov.  30  ?1  08V^.  Corn  on  somewhat  freer  receipts 
weakened,  but  chiefly  on  the  December  option,  the 
statistical  position  of  that  grain  being  still  very 
strong.  The  December  option  for  corn  in  Chicago 
closed  Nov.  30  at  72VsC.,  as  against  the  opening  price 
Nov.  1  of  73%c.,  but  in  the  interval  was  as  high  as 
79i/4c.  Nov.  8  and  as  low  as  71%c.  Nov.  26  .  May  corn 
in  Chicago  closed  Nov.  30  at  73%c.,  against  the  open- 
ing price  Nov.  1  of  71%c.,  with  76%  Nov.  8  the  high 
for  the  month  and  72c.  Nov.  17  the  low.  In  the  case  of 
oats  there  was  a  gradual  advance  mainly  on  the  con- 
tinued decline  in  the  visible  supply  in  the  United 
States,  and  a  good  demand  for  home  consumption. 
The  December  option  at  Chicago  advanced  from 
4114c.  Nov.  2  to  433/8C.  Nov.  28  and  closed  Nov.  30  at 
43c.,  while  May  oats  in  Chicago  moved  up,  on  more 
or  less  fluctuations,  from  43%c.  Nov.  2  to  45%c. 
Nov.  28,  with  the  close  Nov.  30  44%c.  Sugar,  after 
the  downward  reaction  the  latter  part  of  October, 
resumed  its  upward  trend  in  November.  Cuban  raw 
sugar  at  one  time  the  early  part  of  November  was 
down  to  5  1-lOc.  At  the  close  it  was  up  to  OVgC 
The  wholesale  price  of  refined  sugar  the  fore  part  of 
November  ranged  between  8.60c.  and  8.80c.  At  the 
end  of  the  month  the  range  was  9.15c. @9.25c.  Cof- 
fee prices  eased  off  a  little,  and  No.  7  Rio  Nov.  30 
was  quoted  at  ll@ll%c.,  against  lli/4@ll%c. 
Oct.  31. 

Quite  a  number  of  companies  resumed  dividend 
payments  or  increased  them.  The  quar.  div.  on  Col. 
Electric  &  Power  Co.  com.  stock  was  raised  from  $2 
to  |2  50  per  share.  Fleischmann  Co.  stock  was  put 
on  a  |3  per  share  basis  for  the  year  1924 ;  |2  per  share 
was  paid  in  1923.  Michigan  Sugar  Co.  resumed  divs. 
on  the  6%  cum.  pref.  Neild  Mfg.  Co.  declared  an  ex- 
tra div.  of  1%  in  addition  to  the  usual  quar.  div.  of 
2%.  Pressed  Steel  Co.  resumed  payment  of  com. 
divs.  Semi-annual  divs.  were  resumed  on  both  non- 
cum.  5%  1st  and  2d  pref.  stocks  of  the  Georgia  South- 
ern &  Florida  RR.  Beech-Nut  Packing  Co.  declared 
a  stock  div.  of  50%  and  an  extra  cash  div.  of  3%  on 
the  com.  stock.  Divs.  were  resumed  on  the  Canada 
Iron  Foundries,  Ltd.,  6%  non-cum.  pref.  The  quar. 
div.  on  International  Cement  Co.  com.  was  raised 
from  75  cents  to  ^l  per  share.  Libbey-Owens  Glass 
Co.  paid  an  extra  div.  of  $1  per  share  in  addition  to 
the  regular  quar.  div.  of  50  cents  on  its  com.  stock. 
Divs.  wore  resumed  on  Remington  Typewriter  Co. 
2nd  pref.  stock.  Sherwin-AVilliams  Co.  paid  an  extra 
div.  of  1/)  of  1%  on  the  com.  stock  in  addition  to  the 
regular  quar.  div.  of  2%.  U.  S.  Cast  Iron  Pipe  & 
Foundry  Co.  announced  the  resumption  of  divs. 
on  com.  and  declared  an  extra  div.  of  V2  o^ 
1%  on  the  pref.  stock,  though  both  are  be- 
ing contested  in  the  courts.  An  extra  div, 
of  10%,  payable  in  com.  stock,  was  declared  on 
L""^.  S.  Gypsum  Co.  com.  Valvoline  Oil  Co.  raised  the 
quar.  div.  on  com.  from  2%%  to  3%.  An  extra  div. 
of  .?1  per  share  was  declared  by  the  Acuslmet  Mills 
Corp.,  in  addition  to  the  regular  quar.  div.  of  .fl  50 
per  share.  Adams  Express  Co.  raised  its  quar.  div. 
from  11/4  to  iy2%'  E.  I.  duPont  de  Nemours  Co.  in- 
creased the  quar.  div.  on  com.  from  1%%  to  2%. 
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The  (iiiar.  div.  on  General  Baking  Co.  com.  Avas  raised 
from  |1  to  |1  50  per  share.  In  addition  to  the  regn- 
hu-  (inar.  div.  of  11/2%,  an  extra  div.  of  1%.  was  de- 
clared on  International  Salt  Co.  com.  stock.  Divs. 
were  resnmed  on  New  York  Canners,  Inc.,  com.  stock. 
An  extra  div.  of  2%  was  declared  on  Pennock  Oil  Co. 
stock  and  the  qnar.  div.  was  raised  from  1%  to  2%. 
Tobacco  I'roducts  Corp.  resumed  divs.  on  com.  Divs. 
were  resumed  on  Dulnth  Superior  Traction  Co.  com. 
The  qnar.  div.  on  Boston  Woven  Hose  &  Rubber  Co. 
was  raised  from  ijfl  to  .^1  50  per  share.  (\)nooleum 
Co.,  Inc.,  declared  a  stock  div.  of  8007r.  Stromberg 
Carburetor  Co.  of  America,  Inc.,  increased  its  quar. 
div.  from  |1  75  to  |2  per  share  and  in  addition  de 
clared  an  extra  div.  of  fl  50  per  share.  Tide  Water 
Oil  Co.  resumed  payment  of  divs. 

On  the  other  hand,  Fairhaven  Mills  omitted  the 
quar.  div.  on  com.  The  quar.  div.  on  Champion 
Coated  Paper  Co.  com.  was  reduced  from  3%  to 
114%.  The  usual  quar.  div.  was  omitted  by  the  Cor- 
nelia Copper  Co.  The  directors  of  the  Crescent  Pipe 
Line  Company  voted  to  omit  tlie  quar.  div.  usually 
paid  December  15.  Illinois  Pipe  Line  Company 
declared  a  dividend  of  3%  on  its  capital  stock, 
comparing  with  8%  paid  in  June  1923  and  Dec.  1922. 
The  (piar.  div.  on  Ohio  Oil  Co.  capital  stock  was  cut 
from  2%  to  1%.  The  quar.  div.  on  Calumet  &  Ari- 
zona Mining  Co.  capital  stock  was  reduced  from 
10%  to  5%.  LaAvrence  Mfg.  Co.  omitted  the  usual 
semi-annual  div.  on  com.  Producers  &  Refiners  Corp. 
omitted  its  com.  div.  Woods  Mfg.  Co.,  Ltd.,  omitted 
the  usual  quar.  div.  on  com. 

The  course  of  the  stock  market  during  November 
was  completely  reversed,  and  after  many  months  of 
steadily  declining  prices  an  upward  movement  of 
large  projiortions  was  inaugurated.  The  transfor- 
mation was  the  outgroAvth  of  the  action  of  the  United 
States  Steel  Corporation,  which,  it  will  be  remem- 
bered, after  the  close  of  business  on  Oct.  30  declared 
an  extra  dividend  of  ^j^  of  1%  on  the  common  shares 
in  addition  to  the  regular  quarterly  dividend  of 
1^/4%-  The  higher  dividend  rate  had  been  totally 
unexpected  and  had  the  effect  on  Oct.  31,  as  noted  in 
our  review  of  October,  of  causing  a  sharp  upward 
rebound  all  through  the  list,  following  the  very  se- 
vere collapse  in  values  in  the  antecedent  days  of  that 
month.  The  recovery  the  last  day  of  October  did  not 
prove  ephemeral.  Its  influence  was  projected  into 
November  and  under  the  skillful  guidance  of  opera- 
tors who  had  changed  their  position  in  the  market, 
became  all-pervading,  the  rise  acquiring  momentum 
from  week  to  week.  Bullisli  interviews  b}'  these  op- 
erators were  given  out  in  order  to  stimulate  the  ris- 
ing tide,  in  particular  by  a  large  operator  Avho  in  the 
spring,  before  the  subsequent  collapse,  had  expressed 
himself  in  very  pessimistic  fashion,  but  who  now 
proclaimed  himself  a  converted  bull.  The  market 
had  been  heavily  oversold  during  the  long  period  of 
declining  prices,  as  usually  happens  on  such  occa- 
sions, and  covering  operations  by  the  now  thoroughly 
scared  bears  aided  verj'  materially  in  giving  zest  and 
force  to  tlu^  rise.  Optimistic  expressions,  too,  by 
men  of  prominence  in  finance  and  industry  were 
broadcasted  >  with  telling  effect,  thougili  evidence 
steadily  multi])lied  going  to  show  that  trade  was 
slowing  up  after  almost  unexampled  activity  and 
that  profits  were  not  what  could  be  wished  owing  to 
high  production  costs  and  inability  to  get  advances 
in  selling  prices  commensurate  wilJi  the  rise  in  costs. 
Million-sluire  days  on  iho  Stock  Exchange  again  be- 
came a  C(unmon  occurrence  and  there  was  one  day 
when  the  total  of  transactions  exceeded  1,-500,000 
<?hai-es. 

About  tlu'  middle  of  the  month  it  seemed  as  if  the 
zenith  of  the  rise  had  been  reached,  at  least  for  the 
time  being.  The  European  political  situation  at  that 
time  wore  an  exceedingly  threatening  aspect,  and  it 
was  ])lain  that  if  harmonious  relations  between  Oreat 
Britain  and  France  concerning  Oermanv  should  ac- 


tually be  broken,  leaving  each  to  follow  an  independ- 
ent course  hereafter,  the  consequences  could  not  fail 
to  be  serious  and  that  in  that  event  not  even  the 
liuited  States  could  escape  from  some  of  the  ill  ef- 
fects.    But  this  ominous  cloud  was  dispelled  by  the 
cable  news   on   Nov.   19  and   the  stock   market   re- 
sponded with  an  immediate  resumption  of  its  onward 
course.     The  railroad  stocks  displayed  particular 
strength,  though  there  Avere  no  such  sensational  ad- 
vances as  in  the  industrial  list,  and  in  this  case  there 
was  sound  reason  for  the  higher  prices  in  the  excel-, 
lent  returns  of  earnings  for  current  periods  being 
submitted  by  the  carriers.    New  York  Central  again 
proved  a  leader  and  established  a  neAv  high  record  for 
the  year.     Some  of  the  low-priced  shares  were  also 
prominent  in  the  rise,  though  apparently  only  such 
as  were  the  subject  of  market  manipulation,  or  ap- 
pealed especially  to  the  fancy  of  professional  trad- 
ers.    Erie  shares  and  Chicago  &  Alton,  com.  and 
pref.,  belong  particularly  in  this  category  and  all 
established  new  high  records  for  the  year.     There 
was  some  talk  of  buying  of  Erie  for  control,  the  Van 
Sweringen    interests    being    mentioned    as   possibly 
desiring  to  link  up  their  lines  with  the  Erie  system, 
but  these  stories  received  no  credence,  and  the  basis 
for  the  advance — Erie  common  moving  up  from  I414 
Nov.  1  to  19%  Nov.  14,  at  which  figure  comparison 
is  Avitli  lOy^  May  22 — was  undoubtedly  the  great  im- 
provement in  the  earnings  of  the  company,  the  Octo- 
ber return  showing  net  earnings  above  expenses  of 
•fl6,682,7f)0  for  the  10  months  of  1923,  against  only 
.^2,209,275  in  the  corresponding  months  of  1922.    In 
like  manner  the  Chicago  &  Alton  reported  net  before 
taxes  for  the  ten  months  this  year  of  |6,761,633, 
against  .|2,354,114  in  the  same  period  of  the  previous 
vear.     However,  the  stocks  of  other  roads  which 
made  equally  good  exhibits  of  income  in  many  cases 
showed  scarcely  any  activity  at  all.    Southern  Rail- 
way common,  like  New  Y'ork  Central,  at  all  times 
manifested  great  strength  and,  like  New  Y'ork  Cen- 
tral, made  a  new  high  record  for  1923,  though  the 
further  advance  Avas  by  no  means  striking.    Ches.  & 
Ohio  com.  at  one  time  also  developed  considerable 
activity  and  moved  sharply  upward,  though  without 
passing  its  previous  high  for  the  year. 

The  big  advances  Avere  in  the  industrial  list.  Early 
in  the  month  the  steel  stocks  AA-ere  conspicuous  in  the 
upAvard  movement  under  the  leadership  of  LTnited 
States  Steel.  The  oil  shares  also  were  features  in 
the  upAvard  movement.  These  had  suffered  tremen- 
dous declines  in  tlie  long  period  of  falling  prices,  and 
noAv  shoAved  sharp  recoveries.  It  cannot  be  said  that 
conditions  in  the  petroleum  industry  were  modified 
for  the  better  in  any  essential  respect,  at  least  as  far 
as  the  immediate  future  is  concerned,  and  as  a  mat- 
ter of  fact,  some  further  cuts  both  in  crude  oil  and 
gasoline  were  announced.  But  the  circumstance  that 
some  oil  companies  did  not  find  it  necessary  to  sus- 
pend dividends,  notwithstanding  the  unsatisfactory 
condition  of  the  industry,  was  hailed  with  satisfac- 
tion. The  declaration  of  the  regular  quarterly  divi- 
dend at  the  rate  of  12%  per  year  by  the  Texas  Co., 
for  instance,  Avas  made  much  of.  There  Avas  a  spe- 
cial movement  in  Cosden,  growing  out  of  rumors,  sub- 
se(iuently  denied,  that  control  of  that  company  might 
be  obtained  by  Prairie  Oil  &  (Jas,  the  stock  rising  to 
.'>1-^  on  Nov.  2()  from  2.')i  |  Nov.  2,  and  comparing 
Avith  22%  Sept.  19.  The  motor  stocks  also  displayed 
considerable  strength  at  times  and  the  tobacco  stocks 
ap])ear  ahvays  to  be  tending  upAvard,  the  tobacco 
trade  finding  itself  somehoAV  immune  from  every  de- 
pressing influence,  lint  the  real  pyrotechnics  of  the 
month  w(M-e  furnished  by  certain  special  stocks  Avhich 
there  ai)i)eared  to  be  no  difficulty  in  boosting  up  5, 
10  or  15  points  on  a  very  limited  volume  of  business. 
This  has  reference  to  such  stocks  as  United 
States  Cast  Iron  Pipe,  Avhich  shot  up  from  30%  Nov. 
17  to  58i/>  Nov.  30,  Congoleum,  Avliich  jumped  from 
150  Nov.  1  to  184%  Nov.  2G,  Schulte  Retail  Stores, 
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New  York  Air  Brake  and  some  others  of  the  same 
class,  which  all  advanced  to  new  high  points  lor  the 
j^ear,  and  a  f^oodly  nunil)er  of  otliors,  wliicli  also  sliot 
up  with  great  rapidity,  though  without  breakiug  ilie 
high  records  of  the  year.  Stromberg  Carl)uretor, 
Stewart- Warner  Speedometer  and  Maxwell  Motor 
shares  belong  in  tliis  latter  category.  The  ^lax\\ell 
stocks  rose  witli  great  rapidity  (the  Class  A  stock 
going  from  411/4  to  61%)  on  reports  that  the  Stude- 
baker  Corporation  was  arranging  to  take  tlie  com- 
pany over,  but  dropped  with  ecpuil  facility  wIumi  it 
appeared  that  the  negotiations  to  that  end  had  failed. 
Davison  Chemical  again  pursued  a  course  all  by  it- 
self, fluctuating  in  the  wildest  and  most  erratic  man- 
ner. On  a  single  day  sometimes  the  stock  weul  alter- 
nately up  and  down  10,  1.")  or  even  20  points.  1'lius 
on  Nov.  22  the  stock,  after  advancing  4  points  to  78. 
a  new  high  record  up  to  that  time,  and  conii)aring 
A\'ith  47''<<  Nov.  2.  made  an  abrupt  break  to  .^.S.  trav- 
eled back  to  OIVj  '^n^l  closed  the  same  day  at  50'/^. 
Another  new  higli  record  for  the  year  was  made  Nov. 
27  at  791/0.  The  sugar  stocks  were  strong  on  the  con- 
tinued rise  in  the  price  of  sugar,  but  the  advances 
here  were  more  gradual  and  regular.  Central 
Leather  issues,  both  the  common  and  preferred,  were 
very  weak  at  one  time  because  of  the  poor  statement 
of  earnings  submitted  theprevious  month,  but  sharply 
recovered  the  latter  part  of  the  month.  Some  other 
industrial  issues  were  weak  around  the  middle  of  the 
month,  when  the  foreign  outlook  appeared  so  gloomy, 
but  many  of  these  sliared  in  the  renewed  upward 
spurt  later  in  the  month  and  recovered  part  of  their 
previous  loss.  In  the  bond  market  sharp  breaks  oc- 
curred in  French  and  Belgium  Government  issues  at 
the  time  when  the  foreign  political  situation  ap- 
peared so  critical,  but  a  good  part  of  the  loss  was  re- 
covered when  anxiety  in  that  respect  was  relieved. 

VOLUME    OF   BUSINESS   ON   THE    STOCK    EXCHANGE. 

Month  of  Xov. —  1923.  1922.  1921.  1920. 

Stock  sales — 

Number  of  shares  22.588.598  19.407.087  15,438,686  22,069,391 

Bond  sales  (par  val.) — 

RR.*:mlsc.bon(is.      $156,002,000  .S142.006.000  Sl.50.41 1,000  .598.530,000 

U.S.  Govt,  bonds  70. .522.000  87,037,400  212,333,150  202,231,9.50 

State,for.,&c.,bds.  30,375,000  45,832,000  45,292,000  22,260,900 


Total  bond  sales.  8256,899,000  S274,875,400  5408,036,150  $323,031,850 
Jan.  1  to  Nov.  30 — 

Stock  .sales — 

Number  of  shares        210,592,174        231,242,790         155,564,639        202,501,522 

Bond  .sales  (par  v.al.) — 

Rn.&misc.bonds.  SI, 433.290,000  S902,613,700  §903,837,600  5690.3.30,000 
U.S.  Govt,  bonds  726,206,400  1.773,606,415  1,799,372,740  2,4.55,6,32,3.50 
State,for.,&c.,bds        400.296,000        284,396,700        289.572.200        267,782,700 


Total  bond  sales.  52,559,792,400  52,960,616,815  52,992,782,540  53,413,745,0.50 

The  money  market  pursued  the  same  even  course 
as  in  the  months  immediately  preceding.  The  in- 
crease in  the  volume  of  business  on  the  Stock  Ex- 
change did  not  seem  to  bring  any  augmented  demand 
for  accommodation  in  the  call  loan  branch  of  the 
market.  Nor  did  there  appear  to  be  any  urgent  or 
pressing  inquiries  for  time  funds,  though  it  was 
again  noted  that  some  of  the  oil  companies  were  bor- 
roAving  in  order  to  carry  their  large  stocks  of  oil. 
The  distinctive  characteristic,  as  before,  was  a  ten- 
dency towards  ease  without,  however,  in  most  cases 
bringing  any  substantial  concession  in  the  rates 
charged  for  money.  Doubtless  the  ease  would  have 
become  more  pronounced  except  for  the  demands  of 
the  oil  companies,  inasmuch  as  in  the  ordinary  mer- 
cantile lines  the  disposition  was  to  buy  only  from 
hand  to  mouth,  as  already  noted,  and  to  avoid  any 
large  accumulation  of  goods.  The  range  in  rates  for 
call  loans  during  the  month  was  a  narrow  one,  be- 
ing between  4l^  and  5%,  except  that  on  the  last  day 
(Nov.  30)  there  was  a  spurt  to  5i/^%.  Renewals 
were  at  4%%  for  every  day  of  the  month,  except 
that  from  the  5th  to  the  12th,  inclusive,  the  figure 
was  5%. 

Rates  for  fixed  maturities  for  most  of  the  month 
were  434@5%  per  annum  for  GO-day  money  and  5% 
for  all  other  periods  from  90  days  to  six  months, 
though  on  occasions  the  quotation  for  the  longer 
maturities  was  5@5i/4%.  Mercantile  paper  ruled 
most  of  the  time  at  5@5i/4%  per  annum  for  60  and 
90  days'  endorsed  bills  receivable  and  six  months 


names  of  choice  character,  though  at  the  close  some 
New  England  mill  paper  was  put  through  at  4%%. 
Xnmcs  less  well  known  required  T)!',/;,  Offerings 
were  light,  with  the  demand  limited  and  the  paper 
market  inactive.  There  was  no  change  during  the 
month  in  any  of  the  rates  of  the  Federal  Reserve 
banks.  The  New  Yoi-k  Clearing  House  banks  in  their 
retiirn  for  Nov.  ;>  showed  a  huge  deficit  below  re- 
quired reserves,  namely  .fK5,.'U9,()70,  but  this  was 
quickly  remedied,  being  wholly  tem])orary  in  char- 
acter, and  the  statement  for  the  following  Saturday, 
Nov.  10,  showed  .s24,o  IS.:':!!)  reserves  in  excess  of  re- 
(piirements;  on  Nov.  17  the  excess  was  .^25,737,490; 
on  Nov.  24  !?10,108,.5:i0,  and  on  Dec.  1  8i;{,005,S:?0. 

R\TES  FOR  MONEY  AT  NEW  YORK,  WEEKLY. 

Call  Loans  on  Slock  Exchange —  Nov.  2.    No€.  9,  Not.  16.  Nov.  23.  Nov.  30. 

Ranee  for  week  (mixed  collateral) 4     -5       4J^-5       i'Ab       4^-5  4^i-5H 

Week's  average  (mixed  collateral) 4Ji  5  4Ji  i*/i  AM 

Ranee  for  week  (all  Industrial collat.).. 4    -5       4^-5       4^-5       4H-5  4H-SH 
Week's averaee  (all  Industrial coUat.)..        4Ji           5              iM          4ii  iii 

Time  Loans  (Mixed  Collateral) — - 

Sixtv  days .-- 4%-5H  *'A-5      4Ji-5U  4'A-5  4Ji-5 

Ninety  days 5    -6K  5       5     -5H  5  5 

Kour  months 5    -HH  5       5     -514  5  5 

Five  months 5    -5>4  5       5    -5'4  5  5 

Six   months 5    -5%  5       5    -5H  5  5 

THme  Loans  (Ml-IndustrUU  CoUaleral) — 

Sixty  days 4%-5U  *'A-5      4H-5H  4K-5  454-5 

Ninety  days 5    -5Ji  5      5    -5H  5  5 

Four  months 5     -5)i  5       5     -5}4  5  5 

Five  months 5    -5ii  5       5     -5K  5  5 

Six  months -.6    -5}i  5      5    -5>f  5  5 

Commercial  Paper — 

Doublenames— Cholcc60lo90day8..S    -5'4  5    -51-4'  5    -5Jf  5    -5Ji  i%-bH 

Single    names— Prime  4  to  6  months.. 5    -5!<(  5    -5'<J   5    -5H   5    -5%  4%-5ii 

—Good  4  to  6  months 5^4  5  a)i  5M  5M 

The  foreign  exchange  market  suffered  a  violent 
convnlsion  during  November,  but  regained  its  nor- 
mal poise  and  suddenly  and  completely  reversed  its 
course,  enjoying  recoveries  as  pronounced  as  the  pre- 
vious declines,  with  the  removal  of  the  causes  respon- 
sible for  the  collapse.  The  disturbing  influence  was 
the  threatened  rupture  of  relations  between  Great 
Britain  and  France  on  account  of  the  conflicting 
views  of  the  Governments  of  the  two  countries  re- 
garding the  methods  to  be  pursued  in  dealing  with 
German  reparations  payments,  the  French  occupa- 
tion of  the  Ruhr  region  and  the  attitude  generally  to 
be  adopted  towards  (iermany  and  the  German  peo- 
ple, a  new  element  of  disturbance  having  arisen  with 
the  return  of  the  former  (Jerman  Crown  Prince  to 
(Jernmny  with  the  express  permission  of  the  German 
Government.  Further  extension  of  French  occupa- 
tion of  German  territory  was  threatened,  possibly  to 
include  Frankfort,  and  there  were  even  suggestions 
that  maritime  ports  like  Bremen  and  Hamburg 
might  be  taken  over  as  measures  of  repression  and 
reprisal,  as  narrated  at  length  at  the  outset  of  this 
article.  The  British  Government  having  manifested 
increasing  impatience  with  such  methods  a  dissolu- 
tion of  the  Entente  seemed  imminent.  What  the 
conse^iuences  might  be,  if  this  happened,  no  one  could 
foretell  except  that  M.  Poincare  would  have  a  free 
hand  to  do  as  he  liked.  Europe  was  evidently  on  the 
eve  of  a  great  crisis  and  the  foreign  exchange  mar- 
ket reflected  that  fact.  Rates  of  sterling  on  London 
tumbled  with  great  rapidity,  the  downward  move- 
ment being  doubtless  accelerated  by  large  offerings 
of  bills  against  exports  of  cotton  to  Great  Britain, 
Even  dni-ing  October,  as  will  be  recalled,  sterling 
rates  had  suffered  a  sharp  decline  so  that  sight  bills 
on  London  Oct.  31  were  down  to  4  4S  5-1 6(?^4  48%, 
against  4  56V8  Oct.  5.  Now,  in  November  there  were 
additional  and  cumulative  declines  from  day  to  day 
as  the  situation  grew  more  and  more  tense,  and 
finally,  when  the  threatened  rupture  appeared  ac- 
tually at  hand,  the  further  losses  l)ecame  startling 
and  in  truth  positively  alarming.  In  the  morning  of 
Monday,  Nov.  19,  sight  bills  on  London  got  down  to 
4  26,  as  against  4  48%  Nov.  1  and  comj)aring  with, 
as  already  stated,  4  56i/s  Oct.  5.  As  a  matter  of  fact, 
this  was  the  lowest  figure  recorded  since  January  5 
1922.  There  were  rumors  then  that  diplomatic  rela- 
tions had  actually  been  broken  off  between  Great 
Britain  and  France  and  the  situation  was  greatly 
aggravated  by  the  knowledge  that  the  Baldwin  Gov- 
ernment had  decided  on  a  general  election  in  Great 
Britain  for  early  in  December.  This,  it  was  felt,  on 
the  one  hand,  might  prove  a  deterrent  to  normal  holi- 
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day  trade  within  the  British  Isles,  and  on  the  other 
hand  involved  the  possibility  of  a  return  to  power  of 
Lloyd  George,  who  was  certain  to  be  even  less  con- 
ciliatory towards  M.  Poincare  than  the  Baldwin  Gov- 
ernment. Fortunately,  the  situation  changed  at  the 
very  moment  when  the  outlook  appeared  gloomiest. 
M.  Poincare  thought  twice  before  forcing  a  dissolu- 
tion of  the  Entente.  He  yielded  sufficiently  to  make 
possible  the  patching  up  of  a  truce  and  the  danger  of 
a  rupture  was  averted  at  least  for  the  time  being. 
When  this  news  was  received,-  there  was  a  spectacular 
rebound  in  the  rate  of  exchange,  and  sight  bills  which 
had  sold  at  4  2G  in  the  morning  of  Nov.  19  recovered 
fully  10c.  to  4  36  in  the  afternoon.  Subsequently 
there  was  further  recovery,  though  the  market  was 
feverish  and  irregular,  as  was  to  be  expected,  and  on 
Nov.  21  rates  got  up  to  4  391/4.  The  recovery  was 
pretty  well  maintained  for  a  time  under  extensive 
covering  by  short  operators,  but  towards  the  close  of 
the  month  the  market  weakened  again,  under  the  of- 
fering of  huge  amounts  of  export  bills,  covering  ship- 
ments of  cotton,  grain  and  oil,  the  decline  reaching 
several  cents  to  the  pound.  The  range  Nov.  30  for 
sight  bills  was  4  323^ @4  34%. 

Kates  on  the  Continental  centres  followed  a  course 
closely  parallel  to  that  of  exchange  rates  on  London. 
There  was  a  sharp  and  general  decline  while  the 
European  political  situation  remained  critical  and  a 
pronounced  upward  reaction  thereafter.  French 
francs  which,  like  pound  sterling,  had  undergone  con- 
siderable depreciation  during  October,  in  November 
plunged  further  violently  downward  and  touched 
the  lowest  point  recorded  in  French  history — lower 
even  than  in  the  period  of  collapse  following  the  sign- 
ing of  the  armistice  in  1918.    On  Nov.  19  checks  on 


Paris  got  down  to  5.20  as  against  5.87y2  Nov.  1  and 
comparing  with  6.10%  on  Oct.  9.  On  the  same  day, 
under  a  complete  transformation  in  the  outlook,  the 
rate  shot  up  to  5.44i/^.  By  Nov.  21  there  had  been  a 
further  recovery  to  5.55.  The  latter  part  of  the 
month  some  decline  again  occurred,  in  sympathy 
with  the  weakening  of  exchange  on  London,  and  on 
Nov.  30  the  rates  were  5.34@5.39y2.  The  Italian  lire 
declined  from  4.49l^  Nov.  1  to  4.121^  Nov.  16  (the 
low  point  here  being  reached  earlier  than  in  the  case 
of  British  and  French  exchange),  and  on  Nov.  19  re- 
covered to  4.401/4 ;  thereafter  there  was  more  or  less 
irregularity,  with  the  quotation  Nov.  30  4.301/4 @4.31. 
The  course  of  Belgian  francs  was  closely  similar  to 
that  of  French  francs.  Greek  exchange  followed  a 
course  all  its  own,  and  moved  sharply  upward  the 
latter  part  of  the  month  on  better  political  news 
from  Greece,  and  drachmas  got  up  to  1.901/^  Nov.  30, 
against  1.52  Nov.  2. 

Rates  on  the  former  neutral  centres  did  not  escape 
in  the  general  melee,  suffering  spectacular  declines 
with  subsequent  sharp  recoveries.  Sight  bills  on 
Switzerland  dropped  from  17  81  Nov.  1  to  17  19  Nov. 
19,  rebounded  to  17.45  the  same  day  and  touched 
17.56  Nov.  26,  with  the  quotations  Nov.  30  17.40@ 
17.43.  Sight  bills  on  Amsterdam  for  the  Dutch 
guilder  fell  from  38.83  Nov.  1  to  36.76  Nov.  19,  ad- 
vanced the  same  day  to  36.92,  touched  38.33  Nov.  26 
and  sold  Nov.  30  at  37.78@37.94.  The  Spanish  pe- 
seta was  13.34  Nov.  1,  12.81  Nov.  19,  recovered  the 
same  day  to  13.28  and  was  quoted  at  12.95@13.01i^ 
on  Nov.  30.  In  the  case  of  rates  on  the  Scandinavian 
countries,  the  Danish  crown  declined  from  17.18  Nov. 
2  to  16.54  Nov.  9  and  Nov.  30  was  up  to  18.02.  The 
Swedish  crown  was  26.33  Nov.  1,  26.10  Nov.  19,  26.48 


RATES  OF  EXCHANGE  ON  CONTINENTAL  CENTRES. 


NOTE. — Method  of  quoting  French, 

Swiss  and  Belgian  francs  a 

nd  Italian  tire  changed  on  Dec.  1  1920  to  show  the  value  of  all  these  different  units  IB 

cents  per  unit.     The  previous  method  of  quoting  was  to  give  the  number  of  francs 

or  lire  to  the  dollar. 

Paris 

Swiss 

Amsterdam 

Antwerp 

Italian 

Greek 

Now  ouoted  In 

• 

Francs 

Francs 

Guilders 

Francs 

Lire 

Cents  per  Drachma 

8 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Checks 

Cables 

•      Checks 

Cables 

Sight 

Cables 

Checks 

Cables 

Sight 

Cables 

Checks 

CabUa 

1 

6.84Ka.87H 

5.855ia.88MI 

17.81 

17.82 

38.76Ha.83 

38.80Ha.87 

4.99 

05.01 

5.00     0.02 

4.48     0.49!^ 

4.49     0.50  K 

1.54H0.58H 

1.55     a.59 

2 

6.74Jia-80H 

6.73Ka.8m 

17.75     a.78 

17.76     a.79 

38.66 

0.71 

38.70 

a. 75 

4.92Ha.96K 

4.93H0.97K 

4.44Ha.45H 

4. 45  H  0.46  H 

1.52     0.54  H 

1.52H0.56 

8 

6.74    a.80H 

5.75     o.SlVi 

17.74     0.75W 

17.75     a.76H 

38.61 

a.65 

38.65 

0.69 

4.925io5.00 

4.93Ma5.01 

4.43  Ho. 44 '4 

4.44Ha.45Ji 

1.56H 

1.57 

4 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

6 

6.76     a.80H 

5.77     O.SIH 

17.77     0.79 

17.78     a.80 

38.64Ha.69 

38.68H0.73 

4.96 

0.99 

4.97     05.00 

iAi'AaA^H 

4.45?ia.47H 

1.52H0.54H 

1.53     0.55 

6 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

7 

6.69H0.73 

5.70Ha.74 

17.73K0.75 

17.74Ha.76 

38.53 

0.63H 

38.57 

a.67H 

4.90 

0.92 

4.91     0.93 

4.41Ka.43H 

4.42Ka.44H 

1.53H 

1.54 

8 

6.70    a.74 

5.71     0.76 

17.71     a.72 

17.72     0.73 

38.44Ho.49 

38.48Ha.53 

4.915ia.955< 

i.92Ha.96'A 

4.42H0.43H 

4.43Ha.44H 

1.53H 

1.54 

0 

6.61     0.67H 

5.62     a.68H 

17.61  Ha.65 

17.62H0.66 

38.11 

0.24 

38.15 

0.28 

4.85 

0.90 

4.81     0.91 

4.37     0.40 

4.38     0.41 

1.53 

1.53H 

10 

6.66Ha.69 

5.57HO.60 

17.67Ko.59 

17.58HO.60 

37.93 

0.96 

37.97 

08.00 

4.82 

0.83  H 

4.83     a.84H 

4.35     a.3794 

4.36     a.Zi'A 

1.52H 

1.63 

11 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

12 

6.52     a.55H 

5.53     a.56^ 

17.51     0.58 

17.52     a.59 

37.66 

a.81 

37.70 

0.85 

4.74 

0.78 

4.75     0.79 

4.33H0.35H 

4.34Ha.36H 

1.52H 

1.53 

13 

6.55«o.59?i 

6.56KO.60M 

17.57H«.69 

17.58HO.60 

37.80 

0.91 

37.84 

0.95 

4.76Ha.81 

4.77Ha.82 

4.35Ha.37H 

4.36Ha.38}i 

1.54H 

1.55 

U 

6.40     O.50 

5.41     0.51 

17.46     0.54 

17.47     a.55 

37.37 

0.66 

37.41 

a. 70 

4.61 

0.73 

4.62     a.74 

4.25Ha.34 

4.26H0.35 

1.52H 

1.53 

16 

6.31     0.43 

5.32     a.44 

17.45?io.47 

17.46  5io.48 

37.27Ha.36H 

37.31  Ha.40H 

4.54 

0.63 

4.55     a.64 

4.22Ha.28 

4.23Ha.29 

1.52H 

1  53 

16 

6.21     a.30!^ 

5.22     a.31K 

17.29Ha.41H 

17.30Ha.42H 

36.96 

037.21 

37.00 

a.25 

4.42 

0.50 

4.43     0.51 

4.12Ha.22 

4.13Ka.23 

1.53H 

1.54 

17 

6.20     0.28H 

5.21    a.29H 

17.25     0.31 

17.26     a.32 

36.95 

037.08 

36.99 

037.12 

4.44 

O.50K 

4.45     0.51H 

4.17     a.22 

4.18     0.23 

1.53H 

1.54 

18 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

lU 

6.20     a.44^ 

5.21     0.45H 

17.19     0.45 

17.20     0.46 

36.76 

0.92 

36.80 

a.96 

4.42 

0.69H 

4.43     O.70M 

4.21Ha.40Ji 

4.22H0.41H 

1.59H 

1.60 

20 

5.33>i«.42H 

5.34K0.43H 

17.36     0.43 

17.37     0.44 

37.51 

a.81 

37.55 

a.85 

4.57 

0.65 

4.58     0.66 

4.30Ha.39H 

4.31HO40H 

1.53Ha.56H 

1.54     a.57 

21 

6.38H<1.5.5 

5.39^0.56 

17.37     0.49 

17.38     0.50 

37.71 

038.15 

37.75 

0.19 

4.63 

0.81 

4.64     a.82 

4.31     a.38 

4.32     0.39 

1.54H 

1.55 

22 

6.38Ma.47!^ 

4.39Ka.48>i 

17.34     O.50 

17.35     0.51 

37.89 

038.03 

37.93 

a. 07 

4.62 

a.71H 

4.63     a.72H 

4.33H0.36 

4.34H0.37 

1.55H 

1.56 

23 

6.34     a.39 

5.35     0.40 

17.44     0.48 

17.45     0.49 

37.96 

a38.03 

38.00 

a. 07 

4.60 

0.64 

4.61     0.65 

4.30Ha.33 

4.31Ha.34 

1.55Ha.56H 

1.56     a.57 

24 

6.39     0.44  H 

5.40     a.45H 

17.46H0.49 

17.47Ha.50 

38.00 

0.26 

38.04 

0.30 

4.65 

0.69 

4.66     a.70 

4.31H0.35 

4.32HJ0.36 

1.58H 

1.59 

26 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

26 

6.44Via.64 

5.45H0.55 

17.51     0.56 

17.52     0.57 

38.15 

0.33 

38.19 

0.37 

4.67 

0.78 

4.68     0.79 

4.34?ia.38 

4.35?ia.39 

1.58H0.62H 

1.59     0.63 

27 

6.37     a. 43 

5.38     0.44 

17.52     0.55 

17.53     0.56 

38.08 

0.21 

38.12 

0.25 

4.51 

0.66 

4.52     0.67 

4.32H0.34 

4.33^0.35 

1.62Ha.65H 

1.63     0.66 

28 

6.33H<i.36 

5.34H0.37 

17.46K0.49 

17.47Ho.50 

37.93Ha38.01 

37.97Ho38.05 

4.57Ha.61Vf 

4.58Ha.62H 

4.29^0.31 

4.30KO.32 

1.62  H 

1.63 

29 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

BO 

6.34    a.39H 

5.36     a.40M 

17.40     0.43 

17.44     0.47 

37.78 

0.94 

37.78 

0.98 

4.58 

a.64 

4.59     0.65 

4.30!<fa.31 

4.31i^o.32H 

1.83Ho.90^ 

1.84     0.91 

Denmark 

Sweden 

Norway 

Berlin 

Vienna 

Spanish 

Not. 

Kroner 

Kroner 

Kroner 

Relchsniarks 

Kronen 

Pesetas 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Checks 

Cables 

Checks 

Cables 

Checks 

Cables 

Checks 

Cables 

Checks 

Cables 

Checks 

Cables 

1... 

17.09oI7.14 

17. 13017. 18 

26.30Ha.33 

26.34  H0.37 

14.96014.99 

15. 00a  15. 03 

.0000000005 H 

.0000000005  H 

.0014K 

.0014  K 

13.33al3.34 

13.35ol3.3fl 

2... 

17. 13017. 18 

17.17017.22 

26.26a.29H 

26.300.33^ 

14.89ol4.92 

14.93al4.96 

.0000000002 

.0000000002 

.0014  H 

.0014  K 

13.260.29  H 

13.280.31  H 

8... 

17.07o.09H 

17.11a.l3H 

26.25Ha.28 

26.29Ho.32 

14.81Ha.86 

14.85Ho.90 

.0000000000583 

.0000000000583 

.0014  K 

.0014  H 

13.220.26  H 

13.24o.28H 

«... 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

6... 

16.98  Ha.03 

17.02HO.07 

26.29026.32 

26. 33026. 36 

14.82Ha.86 

14.86Ho.90 

.00000000003 

.00000000003 

.0014  H 

.0014H 

13.260.29  H 

13.280 .31H 

«... 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

7... 

17.010.06  ^ 

17.0.5O.10H 

26 .29026. 32 

26. 33026. 36 

14.60nl4.72 

14.64al4.76 

.00000000004 

.00000000004 

.0014  "4 

.0014  Vf 

13.21al3.25 

13.23al3.27 

8... 

16.81al6.96 

16.85al7.00 

26.280.32  H 

26 . 32a.. 36  H 

14.31al4.58 

14.3,5ol4.62 

.000000000068 

.000000000008 

.0014  H 

.0014  li 

13.21ol3.23 

13.23al3.26 

8... 

16. 54016.69 

16..58al6.73 

26.2,3026.31 

26.27027.35 

14. 19014.37 

14.23al4.41 

.000000000045 

.000000000045 

.0014  i.f 

.0014  if 

13. 12013. 15 

13.14al3.17 

10... 

16.74al6.78 

lfi.78al6.82 

26.19026 .20 

26 .23026 .30 

14.22014. 31 

14.2fial4.,35 

.000000000044 

.000000000044 

.0014 '.( 

.0014  M 

13.05a.07H 

13.07a.09H 

11... 

HUN 

DAY 

SUN 

DAY 

SUN 

DAY 

HUN 

DAY 

SUN 

DAY 

SUN 

DAY 

12... 

16.96ol7.02 

17.00al7.06 

26.21o.2fiH 

26.250.30  K 

14.26al4..55 

14.,30al4.59 

.00000000004 1 

.000000000041 

.0014  H 

.0014  K 

12.96al3.04 

12.98ol3.0e 

13... 

16.94al7.04 

16. 98017. 08 

26.23o.24H 

26 .270.28  K 

14.49ol4.56 

14.,53al4.60 

.000000000032 

.000000000029 

.0014  Vf 

.0014  Vf 

13.0.5013.10 

13.07013. 12 

14... 

16.88Ha.01 

16.92  KO. 05 

26.20026.23 

26.24026.27 

14.31014.41 

14.3,5014.45 

.000000000045 

.000000000045 

.0014  H 

.0014  H 

12.97013.01 

12.99nl3.03 

18... 

16.8nalfi.0fiil6.93al7.00 

26.19026.24 

26.23a26.28 

14. .32  Ha. 37 

14.36Ha.41 

.000000000020 

.000000000020 

.0014  H 

.001 4  H 

12.93al2.95 

12.95nl2.97 

16... 

10.83al6.0r) 

16.S7al7.00 

26. 10026 .24 

26.14026.28 

14. .360 14. 46 

14. 40a 14. 50 

.0(10(10(1(100015 

.000000000015 

.001 4  H 

.0014  H 

12.8fial2.92 

12. 88012 .94 

17... 

16.79al6.84 

16.83al6.88 

26. 12026. 16 

26.16016.28 

14.37ol4.40 

14.41aH.50 

.000000000025 

.000000000025 

.0014  H 

.0014  H 

i2.86ar2.88 

12.88012.90 

18... 

HUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

19... 

16.79al7.12 

16.86017.16 

26. 10026.31 

26.14026.35 

14.40014.61 

14.44al4.65 

.000000000015 

.000000000015 

.0014  H 

.0014  H 

12.81013.28 

12.83013.30 

80... 

17. 12al7.21|17. 16017.25 

26. 26026. 48 

26.30a26..52 

14„54al4.02 

14. .5801 4. 66 

.000000000015 

.0000000000 1.'-) 

.0014  H 

.0014  H 

13.01al3.12 

13.03013. 14 

21... 

17. 17017.34 

17.21nl7.3H;2fi.l9a26.33 

26.23a20.37 

14, .59a  14. 81 

14. 63a 14. 85 

.000000000020 

.OOOOOOOOOOJO 

.0014  H 

.0014  V^ 

12.9.8013.10 

13.00al3.12 

22... 

17.29al7.41 

17..33al7.45 

2fi.2fia26.32 

20.30a26.36 

14. 69a 14. 74 

14. 7.3a  14. 78 

.000000000020 

.000000000020 

.0014  V^ 

.0014  H 

12.9Sal3.0S 

13.00013. 10 

23... 

17.29017. .52 

17.33nl7.5(i 

20.22a26.26 

26. 26026 .30 

14.68al4.7fi 

14. 720 17. 80 

.000000000015 

.000000000015 

.0014 '( 

.001 4  Ji 

12.94al2.99 

12.96013.01 

24... 

17.45017. 54 

17.49ol7.58 

26.22026 .25 

26 .26026.29 

14.52al4..57 

14. ,56014.61 

.000000000013 

.000000000013 

.0014 H 

.0014  H 

12.95al3.01 

12.97ol3.03 

25. - 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

SUN 

DAY 

26... 

17.72(117. 88 

17. 76017.92 

26.28a20.31 

20. 32026. 35 

14.72al5.04 

14.7fial5,08 

.000000000015 

.000000000015 

.0014  H 

.0014  H 

13.01al3.08 

13.03013. 10 

27... 

17.69al7.86 

17.73al7.90 

26. 16026. 29 

26.20026.33 

14.82al5.02 

14.Sfial5.06 

.000000000011 

.000000000011 

.0014H 

.0014  H 

12.99al3.05 

13.01013.07 

28... 

17.72ol7.81 

17.76ol7.85 

26. 19020.23 

26.23026 .27 

14.79015.01 

14.83al5.05 

.000000000013 

.000000000013 

.0014  H 

.0014  H 

12.96al3.00 

12. 98013. 02 

29... 

HOI-I 

DAY 

HOLI 

DAY 

IIOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

HOLI 

DAY 

80... 

17.94al8.02U7.98ol8.06l26.19a26.23i26.23a26.27'14.93al4.96'l4.97al5.00 

.000000000015 

.000000000015 

.0014  H 

.0014  K 

12.95o.01H  12.97a.03H 
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Nov.  20  and  26.19@26.23  Nov.  30.  The  Norwegian 
crown  declined  from  14.99  Nov.  1  to  11.19  Nov.  9  and 
in  the  general  recovery  in  exchange  on  Nov.  19  and 
subsequent  davs  touched  15.04  Nov.  26;  the  quota- 
tions Nov.  30  were  14.93@14.96.  The  Bank  of  Swe- 
den on  Nov.  9  advanced  its  discount  rate  from  41/2  to 
51/^%,  and  the  Bank  of  Norway  on  Nov.  10  moved  up 
from  6%  to  7%.  The  Imperial  Bank  of  India  on 
Nov.  15  advanced  from  4%  to  5%.  The  German  mark 
in  its  further  descent  to  tlie  vanishing  point  touched 
a  fitill  lower  deep  and  got  down  to  the  virtually  mean- 
ingless fraction  of  0.000000000015,  which  is  the  same 
as  saying  that  it  would  take  over  six  trillion  marks 
to  make  a  single  dollar.  The  additions  to  note  circu- 
lation were  of  equally  grotesque  character,  reaching 
the  quintillion  mark,  the  increase  in  the  first  week 
of  November  having  been  16,656,264,559,868,087,000 
markfi,  and  in  the  second  week  73,691,633,274,123,- 
851,000  marks. 

Kates  on  South  American  countries  were  generally 
downward,  though  with  some  recovery  after  the  Eu- 
ropean situation  cleared  up.  Thus  the  milreis  for 
checks  on  Brazil  declined  from  9.10  Nov.  1  to  8.55 
Nov.  19 ;  then  recovered  to  8.95  Nov.  30.  The  peso  on 
Argentina  fell  from  321/8  Nov.  1  to  30%  Nov.  19  and 
closed  Nov.  30  at  31%,  but  the  peso  on  Chile  declined 
from  11.75  Nov.  1  to  10.75  Nov.  27  and  was  10.95  Nov. 
30.  The  Uruguavan  peso,  on  the  other  hand,  after 
falling  from  723/  Nov.  1  to  7134  Nov.  12,  thereafter 
moved  up  to  741/^  Nov.  30.  Rates  on  the  minor  South 
American  countries  in  a  great  many  cases  remained 
unchanged  throughout.  Rates  on  the  Far  East 
moved  somewhat  irregularly.  Thus  the  tael  on 
Hongkong  declined  from  52  Nov.  1  to  50%  Nov.  19, 
but  recovered  to  51i4@51i^  Nov.  30,  while  the  tael 
on  Shanghai  moved  up  from  701/4  to  74  and  was  72% 
@73  Nov.  30.  The  ven  on  Yokohama  fell  from  4934c. 
Nov.  1  to  481/4C.  Nov.  30. 
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RATES  OF  EXCHANGE  ON  OTHER  CENTRES. 


.Voc. 


1-.- 

2... 

3... 

4... 

6... 

6... 

7... 

8..- 

»... 
10— 
11... 
12... 
13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 
25... 
26... 
27... 
28... 
29... 
30... 


Canada 

Dollars 


Checks 
1"«4%  discount 
l'«3j%  discount 
1"««%  discount 

Vht%  discount 

1 H  %  discount 
l"3i%  dslcount 
P'31%  discount 
1  Ji  %    discount 


l"i«% 
l'>i.% 

1"31% 

2H% 

2'm% 

2'u% 

l"i«% 

2>i«% 

2H% 

2»3«% 
2'3J% 

2»jj% 
2H% 


discount 
discount 
discount 
discount 
discount 
discount 

discount 
discount 
discount 
discount 
discount 
discount 

discount 
discount 
discount 


Czecho- 
slovakia 

Kronen 


2'ie%    discount 


Checks 
2.93 
2 .93  '4 
2.91}^a2.925i 

2.92}^ 

2.91?ia2.92M 
2.91K 

2.90  a2.92M 
2.89 

2.89 
2.89 
2.89 
2.89 
2.89 
2.89M 

2.89!^®2.91 
2.91 

2.91  @2.93 
2.91H 

2.90Jia2.91J< 
2.90M 

2.91  H 
2  92 
2.90H@2.91 

2.91  ?i 


Bucha- 
rest 

Lev 


Checks 

.48 
.48 
.48 

.48 

.48  K 
.49 
.50 
.49  Ji 

.50 
.50  M 
.51J^@.53 
.53 
.53 
.53  >4 

.51H@.52 

.51 
.50J<@.51 
.50     ©  .51 

A9% 

.50     @.51H 
.51 
.52  J4 

.52  >^ 


Polish 

Marks 


Checks 
.000055 
.00006 
.00007 

.000065 

.000055 
.000065 
.0000.50 
.000065 

.000060 
.000065 
.000065 
.000065 
.000065 
.000065 

.000055 
.000062 
.000050 
.000050 
.000045 
.000055 

.00C0.50 
.000040 
.000040 

.000030 


Hun- 
gary 


Checks 
.0055 
.00.56 
.0056 

.0056 

.0056 
.0056 
.0056 
.0056 

.0056 
.0055 
.0056 
.0054 
.0054 
.0054 

.0054"^ 
.0054 
.0053  ^^ 
.0053)^ 
.0053  H 
.0053"^ 

.0053  H 

.0053 

.0053 

.0053 


Serbia 


Checks 
1.19 
1.18M 
1.17 

SUN 
1.17 

HOLI 
1.16«4 
1.17 
1.16^ 
1.16K 

SUN 
1.16K 
1.16>^ 
1.16 
1.14K@1.16 

1.15H 
1.11     @1.15 

SUN 

1.12 

1.12>i@1.13 
1.13K 
1.15 
1.15 

SUN 
1.15M 
1.15H 
1.15 

HOLI 
1.14 


Jugo- 
slavia 


Checks 

DAY 
DAY 

d"ay 

DAY 

DAY 
DAY 


Bul. 
garla 


Checks 
d.97 
d.97 
(1.97 

d.97 

d.97 
d.95 
d.95 
d.95 

d.95 
<i.95 
d.85@.95 
(2.85 
<2.85 
d.Sb 

d.90 
d.85 
d.86 
<i.85 
d.87 
(2.82 

(2.82 
(2.85 
(2.84 

(2.87 


Finnish 

Markka 

Argentina 

Peso 

Bra 

Mil 

Checks 
2.67H 
2.67H 
2.67H 

Checks 
32ys 
32.15 
31^ 

Cables 
32  K 
32.25 
31?i 

Checks 
9.10 
9.10 
9.10 

2.68 

31^ 

31M 

9.05 

2.68 
2.69 
2.67 
2.68M 

31 J^ 
31  Ji 
31^ 
31H 

32 

3m 
31M 
31Ji 

8.70 
8.55 
8.60 
8.70 

2.68 

2.68H 

2.68 

2.68 

2.68 

2.67 

31H 
31H 
31H 
31H 
31H 
3iys 

31H 
31^^ 
315^ 
31^ 
31>i 
31^ 

8.90 
8.90 
8.75 
8.70 
8.60 
8.60 

2.67 

2.65 
2.61M®2.67 
2.62     @2.64 
2.55     @2.62 

2.60 

30  H 
3iys 
31>g 
31H 

3\% 

30H 
31ii 
31  K 
31H 
31H 
31H 

8.55 
8.60 
8.85 
8.85 
8.80 
8.80 

2.57 
2.56     @2.60 
2.55     ©2.58 

31H 
31H 
3\% 

315^ 
31^ 
31H 

8.80 
8.85 
8.80 

2.56  K 

3\y» 

31H 

8  95 

Cablet 
9.16 
9.16 
9.16 

9.10 

8.75 
8.60 
8.66 
8.76 

8.95 
8.95 
8.80 
8.76 
8.66 
8.66 

8.60 
8.66 
8.90 
8.90 
8.85 
8.85 

8.86 
8.90 
8.86 

9.00 


Not. 


1  — 

2-. 

3.. 

4.. 

6.- 

6.. 

7.. 

8.. 

9.. 
10- 
11- 
12.. 
13.. 
14.. 
15.. 
16- 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 


Bolivia 

Boliviano 


Checks 
31H 
31 M 
31 M 

31 H 

31H 
31 H 
31 H 
31  >i 

31 H 
31H 
31 H 
31  H 
31 H 
31H 

31 H 
31H 
31H 
31H 
31 H 
31H 

31H 
31H 
31^ 

31 H 


Colom- 
bia 

Dollars 


Ecuador 

Sucre 


Checks 
95 
95 
95 

95 

95 
95 
95 
95 

95 
95 
95 
95 
95 
95 

95 
95 
95 
95 
95 
95 

95 
95 
95 

95 


Checks 
25.00 
25.00 
25.00 

25.00 

25.00 
25.00 
25.00 
25.00 

25.00 
25.00 
25.00 
25.00 
25.00 
25.00 

25.00 
25.00 
25.00 
25.00 
25.00 
25.00 

25.00 
25.00 
25.00 

25.00 


Uruguay 

Peso 


Checks 
72H 
7254 
72  K 

72  H 

72  H 
72  H 
72  H 
72  H 

71K 
71  ?i 

71  U 
71Ji 

72  J^ 
73 

72  K 

72  K 
73}^ 
735^ 
73^ 
73;^ 

73  J^ 

74  H 
74  H 

74  H 


Vene- 
zuela 

Bolivar 


Checks 
19K 
19'4 
19'A 

19}4 

19H 
19)4 
19K 
19M 

19M 
19K 
19  K 
19K 
19  K 
19'A 

19H 
19K 
19K 
19'4 
19K 
19>i 

19Ji 
19M 
19>i 

19M 


♦Chile 

Peso 


Checks 
11.75 
11.70 
11.65 

11.65 

11.65 
11.65 
11.65 
11.65 

11.50 
11.30 
11.25 
11.25 
11.25 
11.25 

11.25 
11.25 
11.20 
11.20 
11.25 
11.20 

11.20 
10.75 
11.00 

10.95 


arPeru 

Libra 


Checks 
4.08 
4.08 
4.08 

4.08 

4.08 
4.08 
4.08 
4.08 

4.08 
4.08 
4.08 
4.08 
4.08 
4.08 

4.08 
4.08 
4.08 
4.08 
4.08 
4.08 

4.08 
4.08 
4.08 

4.08 


vPortu- 
gal 

Escudo 


Checks 
3.93 
3.84 
3.84 

SUN 
4.50 
HOLI 
4.00 
4.00 
3.88 
3.90 

SUN 
3.80 
3.85 
3.60 
3.71 
3.64 
3.71 

SUN 
3.78 
3.79 
3.81 
3.79 
3.76 
3.79 

SUN 
3.75 
3.79 
3.77 
HOLI 
3.71 


Turkey 


DAY 

day' 


DAY 


DAY 


DAY 


DAY 


Hong 
Kong 

Tael 


Checks 
51Ma52 
51Ha51H 
b\%abl]^ 

51Ha51Ji 

5\}4a5lH 
51'AaaiH 
51Ma51^ 
51Ma51M 

51Ka51M 

51Ka51H 

51%a51% 

50?ia51 

505ia51 

50%a51 

50Ka51 

50'/8a51H 

50Via5l% 

50Ka51H 

60Ka51H 

50%a51'A 

51Ha51Ji 
5lHa51H 
51Aa51'A 

51K«51H; 


Shang- 
hai 

Tael 


Checks 
70Ha70>A 
70Ka70H 
70Aa7Q\6 

70'Aa70H 

70%a79\i 
70'Aa70A 
70Ma70H 
70>ia70M 

70  Ji  07014 

705ia71 

70Ha70Ji 

7Q'Aa70% 

70Ma70M 

70i6a70>A 

7QAa7Q% 

73Ma74 

73Ha74 

73Ha74 

73?ia74 

73^074 

73  M  074 
73Jia74 
735^074 


Yoko- 
hama 

Yen 


Checks 
49^04954 
49Ha49H 
49Ha49Ji 

i9Mai9*A 

49'Aa49>A 
49Aa49H 
49Ma49K 
49Ha49Ji 

49Aa49H 
49^0491.^ 
49Ka49H 
49'Aa49»A 
49Ha49Ji 
49M<J49Ji 

49Ho49Ji 

48^049 

485^049 

48  H  049 

48^049 

48^^049 

48^049 
48^049 
48  ^i  049 


72  5^073       48^4  a4H^ 


Manila 

Peso 


Checks 
49Ho49^^ 
49^049^^ 
49^049^ 

49Ha49^ 

49Ha495i 
49^0495^ 
49Ha49% 
49  5^049  H 

49^^049^ 
49H049H 
49%a49H 
49  M  049  54 
49  M  04954 
49^04954 

49^04954 
49Ho495i 
49^04954 
49  H  049  54 
49H049J4 
49  M  049  54 


Singa- 
pore 

Dollars 


Checks 
53  H  053  5^ 
53  H  053  5^ 
53^0535^ 

53H053H 

53Ho535^ 
53^0535^ 
52>ia52H 
52J4a52H 

52>io52M 

5154052 

51  ^051 H 

51Ka51H 

SlHaSlA 

51Ka51H 

51)4  051H 
51Ka51H 
51J4a51H 
51J4a51H 
51ha51H 
51J4a51H 


49^0495415154052 
49H04954  51^05154 
49H04954  51^05154 

49Ha4954'51>4  05154 


Bombay 

Rupees 


Checks 
3154032 
31Ha31H 
315^031^1 

31Ho31^ 

315<o315< 
31 5^031 5< 
31J4031H 
31Mo31>^ 

31M031H 
30^031  H 
31Ho315< 
31  031)4 
31  031)4 
31     031)4 

31  031)4 
31)4  031 H 
31)io31)^ 
31)4o31H 
31)4031)^ 
3l'Aa31A 

31)4  031  )iJ 
31 5^031  H 
3l%a3\% 

315^03154 


Jara 

Ouilderi 


Checks 
3754038 
3754038 
3754038 

3754038 

3754038 
3754038 
3754038 
3754038 

3754038 
37)io37M 
37)4037)^ 
37)4  037  )4 
37)4  037  )i 
30KO31H 

30J<a31H 
37  5^  037  H 
375^037  5i 
37%a37% 
37  5^037  H 
375io37H 

37%a37% 
375^0375^ 
375^0375^ 

37540375^ 


*  Cents  oJ  U.  S.  money  per  Chilean  peso,     x  American  money  per  Peruvian  pound,     y  Value  of  one  escudo  In  U.  S.  currency,     d  Nominal. 
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xMew  York  Stock  Exchange 


MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  Now  York  Stock  Exchange  tranaaotions  for  the  past  month  and 
the  year  1923  to  date.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every 
•eourity  (excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In 
the  official  list.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when 
the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  Interest-paying 
londa  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bondt 
fD  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

i^^ For  footnotes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS.— PRICES  AND  SALES  FOR  NOVEMBER  AND  RANGE  FOR  THE  YEAR  TO  DATE. 


BONDS 

Y.   STOCK   EXCHANGE. 


»;.«  I  Sales  in  \ 
g  ^  1  November 
>5o,  \Par  Value 


V  S  Qo»ernment  Securities 
first  Liberty  Loan — 

First  3^9--- 1932-'47 

Registered 

First  48... 1932-'47 

Registered 

First  4^8.. 1932-'47 

Registered 

First  Second  4>i8.-.1932-'47 

Registered 

Second  Liberty  Loan — 

Second  4s-.. 1927-'42 

Registered 

Second  iyia 1927-'42 

Registered 

Third  Liberty  Loan — 

Third  4>i9 .-1928 

Registered 

fourth  Liberty  Loan — 

Fourth  4>i8 1933-'38 

Registered 

Treasury  4  ^ 1947-1952 

Registered 

2fl  cons  reg.. April  1930 

88  cons  coup April  1930 

41  registered 1926 

4s  coupon 1925 

Panama  Canal  38 1961 

Registered..: 1901 

State  and  City  Securities 


J    D 


J   D 


J    D 


J    D 


M  N 


MN 


M  S 


A  O 


A  O 


Q 
Q 
Q 
Q 

Q  M 
Q  M 


New  York  City— 48^ 196o[w! 

4348  Corporate  stock...  1964] M 

4J^s  Corporate  stock 1966  A 

4)7^8  Corporate  stock 1971  J 

il'ia  Corporate  stock 1967  J 

i'yis  Corporate  stock 1965  J 

4^8  Corporate  stock 1963  M 

1%  Corporate  stock 1959  M 

4%  Corporate  stock 1958  M 

4%  Corporate  stock 1957 

4%  Corporate  stock 1956 


New   4)^3 1957M 


S 
8 
O 
D 
J 
D 
8 
N 
N 
M  N 
M  N 


iH%  Corporate  stock..  1957  M 
3^%  Corporate  stock..  1954  M 
N  Y  State — Highway  4s...  1961  M 

Canal  43 1961J 

Canal  43 1960J 

do  4^3- 1964J 

Highway  Impt  4;^s 1963  M 

Virginia  debt  2-3s 1991J 

Registered J 

^oreil4n  Qov't  Securites 

Argentine  (Govt)  7s 1927  F 

Argentina    Ss 1945  M 

Austrian  (Govt)  73  w  1 1943  J 

Belgium — 25-yrext8f  7>^sg  '45  J 

6-year  6%  notes 1925  J 

20-year  sinking  fund  8s. -1941  F 

Bergen  (Norway)  s  f  8a 1945  M  N 

Berne  (City  of )  s  f  8s 1945  M  N 

Bolivia  (Republic  of)  8s...  1947  M  N 
Bordeaux  ((5lty  of)  15-yr  6s  1934  M  N 
Brazil.  US  of,  external  8s.- 1941  J    D 

Cent  Ry  7a .1952  J   D 

7i^s.-. ...1952  A  O 

do     Large 

Canada,  Dominion  of,  68. .1926  A  O 

do         do       58 1931  A  O 

10-year  534b 1929  F  A 

68 1952  M  N 

Chile  Republic  exter  s  f  88. 194 1  P   A 

External  6  year  8  f  88 1926  A  O 

78 1942M  N 

26-year  8  f  8s  gold 1946  M  N 

Chinese,  Hukuang  Ry  53. .1951  J  D 
Chrlstlanla  (City)  sf  8S.-.1945  A  O 

Colombia  63^3 1927  A 

Copenhagen  25-yr  8  t  6>^8.1944  J 

Cuba.  Rep  of.  5p 1944  M 

Sa  ext  debt  Her  A  of  1914. 1949  F 

4^8  external  loan 1949  F 

6  48... 1953  J 

CB«cho8lovak  (Rep  of )  88..1951  A 
Danish  Cons  MunHef  Ss  A  1946  P 

Series  B  s  f  8s 1046  P 

Denmarks  f  8s ...1945  A 

20-year  external  68 1942  J 

Dominican  Republic  a  f  6s  1958  F 

6 >!»».- 1942  M 

Dutch  East  Ind  26-yr  ext  631947  .1 

40  year  68 1962  M 

0V48 1953  M 

French  Repub  25  yr  ext  88. 1945  M 
20  yr  external  loan  7^8.1941  J 
at  BrItA  Ireland.  Uu  King  of— 
20  year  gold  bond  53^8-. 1937  F 

10  year  coov  63^8 1929  F 

Greater  Prague  73^3 1952  M 

Haiti  63 1952  A 

Italy.  Kingdom.  Ser  A  6^8  1925  F 
lapaiiese  Oort.  Imp — £i^a  '25  F 

ad  series  4^8 1925  J 

Sterling  loan  48 1931  J 

Oriental  Development  6sl953  M 
Lvons  (City  of)  16-vear  68. 1934  M  .. 
Maraelllee  (City)  16-yr  68..1934  M  N 
Mexican   Irr  4^h 1043  M  N 


4,400,000, 

196,000; 

9.000 

2,000 

1,087,0001 

9,000 

03,000 


Price  about 
Jan.  2 
1923. 


PRICES  IN  NOVEMBER. 


Bid. 


Ask. 


100.94  Sale 

100.78  Sale 

98.90 


99.00  Sale 


99.00100.00 


20,000 

30,000 

7,973,000 

188,000 

2897100ol 
204,000, 

8,983,000 

412,000' 

5,601,000, 

21,000 


99.44  98.58 


28,000 
7,000 
4,000 

"T,ooo 


43,000 
2,000 
7,000 
I 
9,000 
4,000 


356,000 

113,000 

781,000 

504, 000 

298,000 

626,000 

2(i,000 

59,000 

291,000 

320,000 

473,000 

235,000 

99,000 


256,000 

152,000 

480,000 

1,005,000 

243,000 

151,000 

178,000 

220,000 

78,000' 

135,000, 

355,000, 

140,000| 

28,000 

70. 000 

9,000' 

1,1  52, ()()() 

3()1,000; 

40,000, 

35,000 

204.000 

239,000 

1  1,000, 

4  1,000, 

501,000 

1,036,000 

2,000,000 

1,418,000! 

1,821,000, 


98.40  Sale 
98.36  Sale 

98.90  Sale 


98.84  Sale 
98.82  Sale 
99.94  Sale 


100^  lOlJi 
1025^  102^1 
102^  102?^ 
10734  Sale 
107Ji  107J^ 
107       107^ 
1073^  10734 
100      Sale 
99H  10034 
99^  100^ 
9934     99^ 
10634  106J^ 
106?^  Sale 
90  ?i  Sale 


Nov.  1. 


Bid.        Ask. 
Q9"n  Sale 


972^32 

972*32  Sale 
Q7^n  '9729s 


972032 


972^32  Sale 


982932  Sale 
982S32  Sale 

9 7^32  Sale 
972932  Sale 
99932  Sale 


95 


100  Ji  Sale 
80  5i  Sale 


102      Sale 

j  98      Sale 

'101  Ji  Sale 

108      Sale 

ilUJi  Sale 

9334  Sale 

7834  Sale 

98  34  Sale 

86^  Sale 

96  K  Sale 


/Oct.  3.     No  price  Oct.  1. 


1,301,000 

1,80(),()00' 

280,000, 

95,000, 

193,000, 

280,000, 

205,000 

186,000, 

312,000 

367,000 

156, 000: 

20,000 


9934  Sale 
9934  Sale 

101 J^  Sale 
9934  Sale 

103  H  Sale 

101^  Sale 
96  Ji  Sale 

103  Sale 
5114  Sale 

108  Sale 
9434  Sale 
90  Sale 
96  3i  Sale 
8134  Sale 
8134    82 


87      Sale 

108  1085i 

109  Sale 
108>i  Sale 

98  3i  Sale 
95       

"94""  Safe" 
93^  Sale 


99 'J^ 

99  J^ 

995^ 

10334 

103^ 

103  34 

103  34 

9oH 

9654 

oeys 

95 

10334 

103  V2 
86  M 


99  J-^ 
10014 
1003^ 


104  3^ 
104  3-^ 
10434 


Sale 
Sale 


104  J^ 

104  J^ 

873€ 


Nov.  30. 


Lowest. 


Bid. 


Ask.'    Sale  Prices. 


99M3e  Sale 


Highest. 


98 


98'32   Sale 


972<te  98.00 


98      Sale 


98^32  Sale 


99S31  Sale 


9853J  Sale 
99"i,  Safe' 


6834 


10234 
8134 
87M 
98  34 
96  y, 

100  yj 

107 

10834 
87 

7734 
93^4' 
7934 
99 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

109 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 


100 

100 

100 

104  3^ 

104 

104 

104 

96M 
96?i 
96^ 
95M 
10354 
103  M 

8<iy2 


991SJ2  Nov.  3 
99>93,  Nov.  19| 
98^32  Nov.  9 
972332  Nov.  9l 
97253,  Nov.  20 
972232  Nov.  5 
97"32  Nov.  13 


972»32  Nov.  20 
972'>s!  Nov.  9 
972332  Nov.    3 


Sale  Prices. 

99™32  Nov.  13 
99»ri  Nov.  19 
98^32  Nov.  15; 
97233J  Nov.  9 
98932  Nov.  12 
98.00NOV.  9 
97^'^  Nov.  14 


98232  Nov.  24 
97™32  Nov.  16 
97*32   Nov.  13 


972»32  Nov.    ai   98^32  Nov.  12 


982632  Nov.    3 
982ij2  Nov   5> 


:. 


97-'532  Nov.  3 
972%2  Nov.  3 
99%.   Nov.     3 


99'32  Nov.  15 
99*32   Nov.  16 

98'a2  Nov.  10 
98*32  Nov.  15 
992032  Nov.  10 


99=32  Nov.  2O1   99'"32  Nov.  21 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 


Oct. 
99.00Oct. 
97»ii  May 
97'ji  May 
9621m  Mar. 
96251,  Mar. 
97.00Mar. 


Sale  Prices. 

2  101.90Jan. 
5,101'"i,  May 


96",,  Mar.  27 
96>»i,Apr.  26 
96"i,  Mar.  27 
96<>uMar.  28 


98.90.Jan. 
9S.40Feb. 
99.10Jan. 
98.80Feb. 
99«n  Sept. 


2S 

14 

6 

21 

a 
0 

20 


97232  Oct. 
97«t,  Apr. 


10031  995^  Nov.  5  10034  Nov. 
100  Nov.  22  10054  Nov. 
10034,10034  Nov.  19  100 3i  Nov. 

10454! J-- 

10434  100      Nov.    3 


96 M  Nov.    7 


9054  Nov. 
96j^  Nov. 


9734 

973^ 

9a% 

1043411035^  Nov.    7 
10434  10354  Nov.     2 

87'  ■ 


100      Nov.    3 


9734  Nov.  14 
97  Nov.  9 
97J<  Nov.  23 


10234 

84 

87 

9734 

9634 

963€ 

108 

108  31$ 

84  34 
75  3i 
94  3-8^ 
783^ 
96 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

1083^^ 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 


^HH  Sale 
94^  Sale 

104  Sale 
113H  Sale 
75  H  Sale 
96)4  Sale 
94  94  4 
93  Ji  Sale 
93 >i  Sale 
82      Sale 


78^  Sale 
78^  Sale 


100 
100 
101 'H 

9954 
103  34 

103 

95 
104 

465^ 
107 

98  34 

88  34 

97 

92 

85 

9134 

9234 
108 

ioo5cf 
I08''i; 

9 1 1 ;; 

99 

S()'.f 
9i)'4 
95  J^ 
91 

98  5i 
94 

101 ''^ 

109J^ 

76  !4 

OVA 
96J^ 
9334 
92  3-5 
80 

HOH 
79  3-i 
78 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

108 

Sale 

Sale 

98  3lj 
Sale 


Sale 
Sale 
Sale 
108 
Sale 
Sale 
100 
SG  ■  ,' 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 
Sale 
Sale 
Sale 

97  34 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


99  J^ 

99  3^^ 

10054 

99 '^^ 

104  34 
102  J^ 

94 
104 

40  ^^ 

106  34 
95  y^ 
875^ 
94 
91 
83 
90 
93 

107 
1073-^ 

107  i<$ 

9:iH 
995^ 

87 

95  •'4 
94;-^ 
90 

96  5-^ 
92 

1005;; 

107  3i 
77 
90 
9834 
93 
92 
80 
8731$ 
75)4 
7534 
S4H 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

104  34 

Sale 

107  3i 
Sale 
Sale 
Sale 

94 
Sale 
Sale 
Sale 

108  34 
Sale 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


102 

81 

8634 
95 

9514 
9834 

107 

10754 
83  !4 
72  5€ 
935^ 
78 
9434 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


9914 
9934 

10054 
993^ 

103-54 

10254 
91 

10354 
4634 

106 
93  34 
873^ 
94 
92 
82 
89 
91 

106  14 

105 

107 
93';$ 
99  14 
86'.,' 
93  5.i' 
92-'-^ 
89  li 
92  li 
90 

99  '4 
106-54 
76 
90 

9734 
923.^ 

9134 
79  34 
873-^ 
73 

7254 
30 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


19 
26 
23 

7 
2 

9 
30 


104 
104  5^ 


Nov.  21 
Nov.     9 


1023^ 
85 

88 -^ 
10034 

97 
103;5^ 
108  5^ 
10811$ 

87  3^ 

7914 

9554 

80 

99 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


97  >„ 

96ffl,i 

98"32 

9820|, 
10234 
102 
10334 
10314 
9434 
9254 

98  34 
9Sys 

100 

10334 

100 

101-54 
10234 

95 

95 

96 

95 
10134 
10134 

8534 
10134 
10254 
10254 
11054 
112M 


Mar. 

Mar. 

Oct. 

Apr. 

May 

June 

Aug. 

Feb. 

Mar. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

July 

Oct. 

Oct. 

Oct. 

Mar. 

May 

May 

Aug. 

July 


98.70Feb.  18 

98.30Feb.  9 

98.88Feb.  14 

09.06Jan.  10 


99.18Feb. 
99.04Feb. 


99.04Feb. 
99.00Feb. 
5  100.04Jan. 
25  100.04Feb. 


4 

16 

4 

4 

18 

26 

4 

4 

2 

22 

24 

17 


10434  July 

103  July 

104  May 
10334  May 

95      Feb. 
96J4  Jan. 


14 
14 

10 

6 

10 

14 

6 

9 

17 

28 

16 

19 


101 

102J^ 

10234 

19,108 

3  107}4 

10734 

1075i 

100)4 

99^ 

100)4 

99)4 

107^ 

107)4 

91 

10334 

102)4 

_.   10234 

20  11054 

23  112)4 


100 

100  ^^ 

101  V<i 

9954 

105 

103  34 

961 '5 
171105  34 
28  48 -^ 
16  10754 


1 
19 
30 

1 
21 
24 
12 
21 
19 
22 
19 
19 

5 
19 
19 
23 
16 
17 

19 
12 

9 
16 

5 
21 
26 
16 
30 
17 
17 
21 


963-2 
89 

9754 

95 

87 

91 3^^ 

93 
108 
10714 

loot.; 

95  14 
99  J I 
87 

9()!.< 
9  6 '4 
913-^ 
99 
94)<a 

10134 
109  5;i 
78 
92 
98  !4 
9354 
92  la 
80)^^ 
90 
80 

7854 
34)4 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


100)4  Jan. 

77)4  Mar. 

8354  Sept. 

91)4  Jan. 

93      Jan. 

93  Feb. 
107  Oct. 
10734  Oct. 

SSVs  Nov. 

69  !4  Jan. 

9154  Apr. 

77)i  Oct. 

9414  Nov. 

9654  Jan. 

99      Aug. 

99      Apr. 

99-54  July 

97J^  Apr. 
100  July 
100      Juiie 

93)^  June 
10034  June 

41      Aug. 

106  Nov. 

88  34  Mar. 
87  34  Nov. 
90)4  Feb. 
87  34  Apr. 
8134  Apr. 

89  Nov. 
77      Feb. 

106)4  June 
105      Nov. 

107  Nov. 
9314  Nov. 
95)i  Jan. 
84  Jan. 
92)4  Jan. 
92  Feb. 
87^  Mar. 

90  Feb. 
84      Jan. 


Jan.  24 
Jan.  0 
Feb.  1 
Jan.  24 
Feb.  9 
Jan.  4 
Feb.  13 
Jan.  3 
Jan.  4 
Jan.  8 
Feb.  7 
Feb.  16 
Feb.  13 
Jan.  27 
Jan.  20 
June  27 
May  17 
Aug.  20 
July   23 


103)^ 
85)4 
9354 

103  34 

9854 
103)4 

22  109)^ 

23  113)4 
30    94 
30    83)^ 

3    99 
5    86)4 
17  104 

3  104 
13  101J4 

4  102 

9  102)4 

2  102 

2  105 
29  104)^ 
28  9654 
28  1051^ 
23  5254 
16,112)4 


9  6  14 
92)^ 
99  Jl 
95 
87 
9934 
,  9634 
28  109)4 
19  10954 
22,11054 


9914 
lOtP^ 
65 
89)^ 
92)4 
90)4 
90-54 

7554 
871^ 
69  )i 
69)4 
30 


Nov. 

Nov. 

Jan. 

Aug. 

Jan. 

Sept. 

Sept. 

Sept. 

Nov. 

Jan. 

Jan. 

Aug. 


102 
90 
98)4 
9754 
94>4 

101 
97 


19  104?4 
12  116 


8254 
98 

98)4 
94 

93% 
82  J^ 
30,   9334 

30  8354 

31  83)4 
7'   42 


Mar.  1« 
July  24 
June  16 
June  1 
Jan.  3 
June  Ifl 
Feb.  9 
Mar.  20 
Jan.  8 
June  7 
Jan.  0 
Jan.  2 
Mar.  23 
Mar.  31 
Feb.  17 
Feb.  28 
Jan.  10 
Jan.  13 
Nov.  3 
S-!pt.  12 
Feb.  16 
Nov.  7 
Feb.  27 
Mar.  23 
Nov.  3 
May  4 
July  9 
Nov.  17 
Jan.  16 
Feb.  21 
June  8 
Mar.  21 
May  18 
June  11 
Jan.  4 
July  31 
Jan.  16 
June  7 
June  7 
June  7 
Apr.  26 
Apr.  30 

Apr.  23 
Jan.  16 
May  28 
Feb.  27 
Nov.  19 
Oct.  16 
Jan.  10 
Mar.  g 
May  30 
June  7 
June  7 
Apr    30 


Dec,  1923.] 


BOXDS-STOCK  EXCHANGE  RECOKD 
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BONDS 

n.    Y. STOCK    EXCHANGE 


M  N 
J  J 
J  J 
M  N 
M  N 
J  D 
J 


J  D 
M  N 
A  O 
O 

8 

Q  J 
A  O 
A   O 

Not 
Not 
M  N 


Foreign  Qov't  Securities — (Co  ncl.) 
Mexico,  U  8,  loau  oX  1899  53 '45 -^     J 

do     Loirge 

48  gold  debt  of  1904 i954  J    D 

Montevideo  73 1952  J    1^^ 

Netherlands  s  f  88  Plat. .lllQ72  ^   S 

Norway  ext  8  f  88 1940  A  O 

68 195'' A   O 

63  (Int  rtfs) 1943  F    A 

Panama  Hep  trrct8  5>^3-..  1953  J  D 
Porto  Alegre  (City  of)  88. .1961  J  D 
QucenslAnJ  Stateeit  8f  78- 1941  ^  O 

25-vear  63 1947  F   A 

Rio  Grande  Do  Sul  83 1946  ^   O 

Rio  de  Janeiro  25-yr  8  f  88-   1946  A  O 

„  8s. ..1947 

Sao  Paulo  (City)  a  f  83 1952 

Ban  Paulo  (State)  ext  a  f  88. 1936 
Seine Dep  (France)  20-yr  781942 
Serbs,  Croats  <fe  Slovenes  83  1962 

Solssons  63 1936 

Sweden  20-year  68 1111939 

SwisaConfeileratlonsf  88     1940 
Tokyo  City  loan  of  1912  53..    .  M   8 
Uruguay.  Rep.  external  88.1946  P   A 

Zurich  (City  of)  s  f  Ss 1945  A  O 

Railroad   Bonds 
Ala  Gt  Sou  l3t  cons  A  58.     1943 

Ala  Mid  Ist  guar  g  58 1928 

Alb  A  Su3Q  conv  3J^8  ..  1946 
AJlegh  &  West  Ist  g  gu  48      '98  A 

Alleg  Val  gen  gu  g  48. 1942  M 

Ann  Arbor  Ist  g  4s-..July  1995 
Atch  Top  A  8  F — Gen  g  43. 1995 

Registered 1995 

Adjustment  g  48. ..July  1995 

Registered July  1995 

Stamoed 1995 

48    1909 I955J    D 

00-year  cony  4s   1905...  1955  J    D 

Conv  43  Issue  of  1910  I960  J    D 

East  Okla  Dlv  Ist  g  43  .192x  M   8 

Rocky  MtdlT  Ist  43  A..  1965  J     J 

Short  Line  Ist  4s  gold..  1958  J     J 

Cal-Arlz  Ist  <fe  ref  4>^8   1962  M    8 

Atl-Blr30-yrlstg48.May      '33  M  8 

Atl  Knox  &  Cln  Dlv  g  48  .    1955  M  N 

Atl  Knox  (fe  No  Istg  5s..      1946  J     D 

Atl&CharALlst  A4H8..  1944  J     J 

1st  30-year  5s  SerB...      1944  J     J 

Atl  City  Ist  con  gu  g  4a...  1951  J     J 

Atl  Coast  L  l8t  con  43  .July  1952  M  8 

10-year  secured  78..   .      1930  M  N 

General  unified  4  5^8 1964  J    D 

LAN  coUat  gold  48-Oct  1952  M  N 

Atl  &  Danv  l8t  g  4s 194t>  J     J 

Second  4s 194^  J     J 

Atlan  &  Yad  Ist  gu  g  48.   .  1949 

A  &  N  W  lat  gu  g  53 1941 

Dalt  &  O— Pr  lien  g  3^8.1925 

■^     Registered 

Gold   48 j^y  1948  A  O 

Registered .  Q    J 

Convert  ij^s 1933  M   8 

Refund  &  gen  fls  ser  A.  1995  J    D 

10-year  6s 1929  J     J 

Pitts  Jet  &  M  D  1st  g  3Ks'25  M  N 
PLE&  W  Va  Sys  ref  g  48. 194 1  M  N 
S  W  Dlv  ist  gold  3 His..  1925  J  J 
Tol  Cln  Ist  &  ref  4s  Ser  A  1959  f  « 
Battle  Creek  &  S  3s  1989 

Beech  Creek  Ist  gu  48...     1936 

Registered 193H 

2d  guar  gold  58 1936 

BchCrex  Istgug  3J^8Feb'..5i 
Belvldere  Del  3>is  194>- 

Blg  Sandy  1st  48 1944 

B  A  N  Y  Air  Line  Ist  48... 1955 
Brunsw  A  W  1st  gu  g  48       193s 

Buff  RAP  gen  g  53 1937 

Consol    4)^8 ..1957 

Burl  C  R  A  No— gold  58.   .1934 


Sales  tn 

November 
Far  Value 


pan  Sou  con  gu  A  53 1962 

>^  anadlan  No  deb  s  f  78. 1940 
25-year  deb  8  f  ey^a  g   I94fi 
Canadian  Pac  4%  deb  stock 

Garb  A  Shaw  1st  43  g 1932 

Caro  Cent  Ist  cons  g  48.     1949 
Caro  Clinch  A  Ohio  Ist  58. 193t^ 

63 1952 

Cart  A  Ad  Ist  gu  g  48 198 1 

Cent  Br  Un  Pac  1st  g  48.   .194)< 

Cent  N  E  Ist  guar  4s 1961 

CO  Reorg  istcong  43^8    .1930 
Cent  of  Ga — ist  g  58..Nov  1945 

Consol  gold  58 1945 

Registered .194.= 

10-yr  63 1929 

Chat  Dlv  pur  money  g  4a  1951 
Mac  A  Nor  Dlv  Ist  g  58  1946 
Mid  Ga  A  Atl  Dlv  5s...  1947 

Mobile  Dlv  Ist  g  5s 1946 

Cen  RR  A  B  of  Ga — Col  g  5a'37 
Central  of  N  J — Gen  g  53..  1987 

Registered 

Cent  Pac  Ist  ref  gu  g  48.  i949 
Mtggu  g  3!48-..Aug  ..1929 
Through  St  L  Istgu  g  4..8 '54 

Charles  A  Sav  Ist  g  7s 1936 

Ches  A  O — Fund  A  Imp  5s.  1929 

Ist  cons  gold  53 1939 

Registered 1939 

General  gold  4V58 1992 

Convertible  4>^s 1930 

Conv  secured  5s 1946 

Registered 

Craig  Valley  Istg  53 1940 

Potts  Creek  Br  1st  4s..  1946 
R  A  A  Dlv  1st  con  g  4s.  .  1989 

2d  con  gold  43 1989 

Warm  Spr  Val  Ist  g  5s.  1941 
Chic  A  Alt  RR— Ref  g  33.1949 

New  York  Trust  Co  ctfs 

Stamped  Oct  '22  Interest  .. 

Stamped  Apr  '23  Interest  .. 

RailtDay  1st  Hen  g  3 1^3..  1950 


J 

r 
r 
J 
J 
J 

A 

J 

J 

F 

J 

M  S 

«  N 

A 

V 

f 

T 

T 

M 

J 

J 

I 

J 

J 

J 

M  -o 

F  A 

M  N 

M  N 

J  D 

J  D 

J  J 


J  J 

J  J 

M  N 

J  J 


M  N 

M  N 

M  8 

F  A 

A  O 


J  J 


$ 

295,000, 

10,000, 
13!»,')00l 

58,000| 
101,000 
109,000, 
136,000 
53(i,000 

43,000; 
6,000, 

94,000; 
124  000, 

06,000 
109,000; 
127,0001 

29,000 
101,000! 
375,000: 
302,000 

63,000, 
150,000; 
103,000 

42,000 

42,000 

33,000 


20,000 
1,000 
19,000 
56,000 
,177,000 
28,000 
39,000 


313,000 
20,000 
29,000 


16,000 


42,000 
15,000 
26,000 
50,000 
1,000 


12,000 


Price  abou  / 
Jan.  2 
1923. 


Bid. 
54 


Ask. 
8a  e 


113,000 
57,000 

104,000 
45,000 


16,000 

1,000 

410,000 

7Y5',66o 

13,000 
703,000 
330,000 
308,000 

48,000 
152,000 
246,000 

42,000 


35  Ji 

36H 

91>4  Sae 

98>i  Sale 

UIH  Sale 

98  Va  Sale 

98H  100 

109>^  Sale 

102?i  Sale 

98>4  Sale 

97 

Sale 

96  J^  Sale 

97  Vi 

99^ 

98>i 

99 

86>i  Sale 

70 

Sale 

78 

78  >^ 

105 

Sale 

1185i  Sale 

72>i  Sale 

100 

Sale 

112H  Sale 

96H 

98  H 

99  H 

795^ 

82 

83^ 

87 

90 

Sale 

64 

Sale 

90 

Sale 

87 

88^ 

8m 

83 

74  H 

81 

83 

81V4 

83 

Sm  Sale 

lOOH  102V$ 

94  5^ 

95^^ 

81 

86 

869^ 

91  K  Sale 

65  »4 

68 

92M 


85>i     86H 

98H 
90  >i 
99 

83H 

88^  Sale 
106^  107 
87>i     88H 
82!^  Sale 
77>i     78 
64  H     72 
77         80 

94^ 

93M  Sale 


1,000 

"  6",  600 1 
59,000, 
15,000 
113,000 
172,000 
138,000 
037,000 


78  >i 
81J< 
84^ 
101 
90  J^ 
78i!^ 
91^ 

euvs 

60  >i 
89^ 


Sale 
Sale 
Sale 
Sale 
Sale 

9\H 
Sale 
Sale 
Sale 

'n'H 


1,000 

06,000 

125,000 


59,000 


22,000 
81,000 


72,000 


4,000 
77,000, 
13,000, 
638, 000; 
17,000 
15,000| 

43',005 
30,000. 


94  H 
73?i 
78^ 
83  H 

81% 
lOlH 

9l5i 

99 

98'/S 
113>i 
lllVi 

■79% 

87H 

68 

92 

96>i 

80% 

70% 

50 

92}i 
100>i 

97>i 


86 
80 


Sale 

Safe 
Sale 
Sale 
Sale 
943^. 

"92  Ji 

96  54 
82H 
74 
62M 


98 


123,000 
481,000 
588,000, 


8,000 
54",066, 


788,000 


99Ji     99>^ 
78         82 

93       

93 

931^  '96>i 
92>i     9654 
108      Sale 

'87  Ji  Sale" 
91%  Sale 
82%     84 

109^ 

95         96 

100  >i  Sale 


Hii%  Sale 
88  H  Sale 
9o%  Sale 


95H 

773^  84 
78  >i  83 
75  i^    79  "^ 

92% 

52  3^  Sale 


PRICES  IN  NOVEMBER 


Nov.  1. 


Bid.         Ask. 
45  K  Sale 


28 
86 

97H 
1105^ 
935^ 
93  H 
9634 
96 

106K 
100  J^ 

953^ 

89  3^ 

89 

96 

993^ 

85 

663^ 

83 

1043^ 
112 

65 
1023^ 
109 

9i% 
100 
79 
81 

88 


Sale 

86% 
Sale 
Sale 
Sale 
Sale 

97 

97 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
1123^ 

66 
Sale 
Sale 


Sale 
82?i 
883^ 
55         56 
89  3i  Sale 


Xoe.  30. 


79  ?i  Sale 

86 

79  5i  Sale 
84  Sale 
82J^  Sale 
78K     83M 


Bid. 

51 

5034 

28 

86 

94% 
1103^ 

93 

923^ 

9634 

94 
105  >^ 

lOOM 

94 

89 

88 

96 

98 

82  3^ 

05  ^ 

S0  3lj 
103  3i 
11234 

6231^ 
101 
10934 

941^ 

98 

78 

81 

883^ 

56 

88 


Ask. 

Sale 
Sale 
Sale 

87 
Sale 
111 
Sale 
Sale 
Sale 

94  M 
Sale 
Sale 
Sale 
Sale 
Sale 

96  3<i 
Sale 
Sale 
Sale 

813^ 
Sale 
Sale 

65 
Sale 
110 


Lowest. 


102 

78^ 
82% 


57 
Sale 


795^    80?^ 


953^ 
83 
86 
91 

08  J^ 
84 


893^ 
89 


263^  S&le 


953^ 

81H 
83 

90  J^ 
67^ 

83  J^ 
993^ 

91  Ji     93 
98%  Sale 

783^ 

873-ij  Sale 

1065^  Sale 
87         873i^ 
813^  Sale 
7334    76 

623^ 

765^  86 
9i%  97 
96  Sale 
95  96Ji 
803^  Sale 
79  Sale 
833^  Sale 

84  3€  Sale 
101 '4  Sale 

95       Sale 

76       Sale 

95 M  Sale 

07         07M 

53  3€ 

87% 

87% 

dQ% 

75  3€ 

79  M 

803^ 

55 

87 
100 

87  3^ 

95>^ 

983^  „„. 
11334  Sale 
1123^  Sale 

7914  Sale 

84  J4     90 

69  3^     70  J^ 

92  Sale 
9Q%  Sale 

783^ 

61 3€     66 

ry2%    54% 

92M 

100       102 

953^  Sale 

873^ 
100  i^ 

75  >^ 

9  4  5^ 

93  31 
97 
913^ 

104 
1023^ 

87 

913^ 

8234 
113 

953^ 
100 

96  J^ 

84% 

875^ 

893^ 


803<i 
853^ 
86 
783^ 
95^ 
813^ 
84 

89  5€ 
673^ 
82Ji 
99  3i 
91J^ 
983^ 
78  3i 
865^ 
1073^ 
86-34 
80?^ 
72j^ 
64 

773^ 
943^ 
96 


Sale 

Sale 
83 

Sale 
82 

Sale 
91 
80 
84 


93 
99 


Sale 

Sale 

Sale 

Sale 
76 
64  54 
783^ 


Sale 
42!^ 
493^ 
27 
86 
90  J^ 
110 '4 
9234 
92 

9554 
94 
105 

10034 
933^ 
88 
88 
95 
98 
793^ 
04  3ij 
80'!^ 

lOlJ^ 

1115^ 
64^ 

101 

1083^ 


Prices. 
Nov.  16 
Nov.  30 
Nov.  15 
Nov.  5 
Nov.  17 
Nov.  21 
Nov.  28 
Nov.  22 
Nov.  22 
Nov.  21 
Nov.  19 
Nov.  3 
Nov.  30 
Nov.  2K 
Nov.  30 
Nov.  15 
Nov.  30 
Nov.  17 
Nov.  17 
Nov.  23 
Nov.  21 
Nov.  17 
Nov.  19 
Nov.  30 
Nov.  17 


Highest. 


Sale 
51 

50  J4 
30 '3^ 
87  5i 
9734 

111 
94 
94 

96^4 
96'^ 

106  3^ 

101 '<f 
9-)% 
90 '4 
90 

96% 
99  3i 
85 
67 
83  315 

104  ki 

1125^ 
67 

104 

111 


Prices 
Nov.  30 
Nov.  30 
Nov.  23 
Nov.  12 
Nov.  1 
Nov.  9 
Nov.  5 
Nov.  5 
Nov.  2 
Nov.  5 
Nov.  5 
Nov.  13 
Nov.  2 
Nov.  2 
Nov.  7 
Nov.  28 
Nov.  9 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov.  16 
Nov.  13 


78       Nov.    9  79       Nov.     1 

81       Nov.  23  81       Nov.  23 

883^  Nov.    9  89  3iJ  Nov.  16 

54 >^  Nov.  14  573^  Nov.  22 

8754  Nov.  28  88       Nov.  23 

8734  Nov.  20  89       Nov.  16 

783^  Nov.  19  803^  Nov.    5 


RANQB  SINCE  JAN.  1. 


Lowest. 


79^  Nov. 
8254  Nov. 
823^  Nov. 


9  80J^  Nov. 
3  84J^  Nov. 
1    8434  Nov. 


95       Nov.  21 


83  3^  Nov. 
90  Nov. 
67  Nov. 
823^  Nov. 
993^  Nov. 


98       Nov.     1 


8634  Nov. 

106 '4  Nov. 

SCiV^  Nov. 

80J4  Nov. 


955^  Nov.  15 


84  3^ 
905^ 
69 

83  3^ 
993^ 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


98154  Nov.  20 


8734  Nov. 

107 3i  Nov. 

87-3^  Nov. 

82 5i  Nov. 


Sale 


843^ 
63 
893^ 
100  J^ 
88 
963lj 
98  J^ 


8054 
79 

82J^ 
83  5€ 
101 
943^ 
77>^ 
963^ 
66  3i 
5334 
883^ 


Sale 
Sale 
Sale 
Sale 
Sale 

951/2 

773^ 
Sale 
Sale 

63 

913-4 


Sale 
7934 


933^ 


933^ 
Sale 
1033^ 
Sale 

92 
Sale 


96 
Sale 


Sale 
Sale 
Sale 


923^ 
73^ 
79  3^ 
743^ 
91J 


823^ 
79  J^ 
773i 
95 


543^  Sale 


50  3^ 

50>^ 

3134  Sale 


96 

753^ 

80 

803^ 

575i 

87>g 

99  j^ 

873^ 

94  J^ 

9854 
111 

111^ 

78  3i 

85 

71 

91Ji 

96 

793^ 

63 

523^ 

92  Ji 
100 

953^ 


81 
61 
893^ 


Sale 

963^ 
Sale 
Sale 
Sale 
Sale 

90 

72 

92 
Sale 


70 

5534 


101 

953^ 


773^  Nov. 
943^  Nov. 
96      Nov. 


80  J^ 
79 

825^ 
83'^ 
lOO'/j 
94-^ 
75 '34 
95 -'^ 

6634 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


61       Nov.  22 


10054  Nov.  21 
863^  Nov.  26 
96  Nov.  14 
98       Nov.  22 


775^  Nov. 
943^  Nov. 
98  34  Nov. 


27 
0 
2 


Sale 
423^ 
49 

2634 

85 

903^ 
109 

923^ 

92 

94  Ji 

93 
105 
100 

9\% 

88 

88 

93  >^ 

953^ 

76 

5334 

66  ^ 
101  K 
111!^ 

64^ 

9934 
10834 

923^ 

995^ 

78 

81 

8654 

5434 

84  >i 

81 

75  H 

76;^ 

765^ 

76 

76 

77  J^ 

9354 

77  ^ 

81^ 

S7  34 

65 

8054 

98% 

88 

96 


Prices. 
Nov.  16 
Jan.  17 
Oct.  23 
Apr.  2 
Nov.  17 
.Ihu  18 
Nov.  28 
Nov.  22 
Oct.  9 
Apr.  6 
Nov.  10 
Mar.  5 
July  25 
Nov.  2S 
Nov.  30 
Oct.  23 
Jan.  20 
Jan.  31 
Feb.  1 
Jan.  25 
Nov.  21 
Oct.  9 
Nov.  19 
June  6 
Sept.  28 


May 

Jan. 

Apr. 

Oct. 

St^pt. 

Oct. 

Mar. 

A()r. 

Mar. 

May 

Mar. 

Apr. 

Apr. 

May 

Ja[i. 

Mar. 

July 

A[)r. 

Mar. 

Apr. 

Apr. 

Apr. 

Mar. 


Highest. 


82  Nov. 
79H  Nov. 
84  3^  Nov. 
84  J^  Nov. 
1015^  Nov. 

95  Nov. 
77  J^  Nov. 

96  Nov. 
6754  Nov. 


61 


Nov.  22 


101       Nov.  23 

87J^  Nov.  10 

963^  Nov.    9 

a»       iNOV.  -^z    9854^  Nov.  30 

llOJ^  Nov.  27  11354  Nov.     8 

lUJ/g  Nov.  12  112'!^  Nov.  24 


78       Nov.  19 


69^  Nov.  8 
915^  Nov.  8 
96       Nov.  21 


53       Nov.    5 


100       Nov.  16 
943^  Nov.  22 


1003i 
753^ 
95  5^ 
92  >g 
973-^ 


Sale 


10334 

"8654 
90?^ 
8134 

115 
95^ 
99M 


92 

Sale 

Safe 
92 
8334 


96 
Sale 


84  5^  Sale 
87  Sale 
89      Sale 

84  3^ 

925^ 

7^% 

7954     803^ 
76         78 


545^     55 


50  K  53  54 
.50)4  513^ 
33  3i  Sale 


100       Nov.  16 


'9i3i"No'v.'2i 
102  !4  Nov.  21 


80%  Nov.    2 


69 5^  Nov.  8 
9234  Nov.  22 
97       Nov.     3 


57       Nov.  15 


825i 
106 
82 
7614 
73 '/g 

6134 
763^ 
9A  Yi 

9334 
933^ 
74 -^g 

74  34 
77 

79'/^ 
99 

9\M 

73 

9134 

6134 

57  !4 

86  5^ 

86 


Mar. 

Jan. 

Mar. 

Apr. 

Mar. 

Mar. 

Oct. 

May 

Jan. 

Feb. 

Mar. 

Apr. 

.lune 

Mar. 

May 

Jan. 

Mar. 

Jan. 

Jan. 

Apr. 

Apr. 

Feb. 


Sale 
58  ^ 
581.4 
4154 
91^-i 

10254 

1125^ 

100 
96'>g 
97  5^g 
99  !4 

109  "4 

10254 
9934 
97 
973-i 
9954 

100 
90 

7834 
85 

106 

119^4 

77H 
107 
113J^ 

96 

1015^ 
813^ 
83)4 
90 

65  5i 
9134 

89 

82  !4 
77  ^g 
82  7^ 

84-5^ 
84  14 

10434 
96)4 
83 

8654 
93 
69^ 
86)4 
99  4 
91J^ 
100 


Prices. 
May  2 
May  4 
Apr.  30 
Jan.  10 
July  27 
Mar.  9 
Jan.  8 
Aug.  23 
July    16 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
June 
Feb  16 
Apr.  27 
June  8 
Apr.  25 
Jan.  16 
Jan.  6 
May  7 
Jan.  4 
Mar.  14 


Jan.  8 
May  8 
Jan.  22 
Aug.  14 
Jan.  2 
Jan.  10 
Aug.  0 
Nov.  10 
Jan.  8 
May  29 
Jan.  4 
Nov.  27 
Nov.  14 
Mar.  31 
Feb.  8 
Jan.  Ifl 
Jan.  23 
Jan.  23 
Feb.  la 
Feb.  2 
Feb.  8 
Sept.  6 
Jan.   26 


80  3i  July 

01       Nov. 

89       F«'b. 

99-^  Oct. 

861-4  Oct. 

95      July 

M4  Mar. 
IIOJ^  Nov. 
llOvi,  Feb. 

7634  Mar. 


89 
108 
89  Yi 
83 

7954 
6H% 

78)4 
9514 
98  1.^ 
9-))^ 
82 
79-^ 
8}  U 
85 
\0\% 
95 
7914 
96 
68 
60 

8934 
86 


Jan. 

Jan. 

Feb 

Jan. 

Apr. 

Mav 

Sept. 

Jail. 

Nov. 

Sept 

Nov. 

Nov. 

Nov. 

Jan 

Jan. 

July 

Jan. 

Nov. 

Oct. 

Mar. 

Apr. 

Feb. 


e 

26 
17 

9 
12 
13 
24 
30 

2 

2.1 

13 

17 

19 

4 

8 

2 

12 

16 

9 

20 

21 

16 


84  54 
75)4 
89 

101^4 
9234 
99)4 

20  10034 

27  115 


68  Apr.  6 
88 3i  Mar.  29 
f>9  Apr.  13 
7614  Sept.  14 
6034  Oct.  13 
48      July   31 


June  2i 
Mar.  20 
Feb.  23 
Feb.  27 
Jan.  3 
Feb.  13 
Jan.  8 
Mar.  P 
May  31 
Oct.    22 


71  May 
94  May 
9854  May 
775^  Sept. 
WJ34  May 
58      Jan. 


11 

18 
25 
29 
21 
10 


lOO'J^  Nov.  19 
95 5i  Nov.    8 


1003i  Nov.    3 


9i3i"No"v. 
104       Nov 


21I 
1; 


10234  Nov.  26  102 ■!4  Nov.  24 

on  \  y     XT i-»i.        £■)  It  -I  /     X*    .  ..       1  L-. 


86)4  Nov.  28 
91  Nov.  19 
82       Nov.  23 


88 
92 

8254 


Nov.  12 
Nov.  7 
Nov.    9 


96       Nov.    2    9634  Nov.  12 
9934  Nov.  23  10034  Nov.  14 


84  Nov.  9 
80  J^  Nov.  28 
8834  Nov.     1 


79  34  Nov.    2 


5354  Nov.  10 


30?^  Nov.    9 


85  Nov.  2 
88  Nov.  23 
90       Nov.    3 


7954  Nov.  15 


54 J4  Nov.    8 


3334  Nov.  28 


100  May  18  102  Mar.  13 
9254  Mar.  19  IOO34  Oct.  31 
9134  Aug.  28    93  4  Feb.    17 


99  >g  Apr. 
7434  May 


94 

94  54 

9054 

\02% 

10234 

7M  V, 

89  54 

79  vg 
I  1414 

9454 
9734 
97!4 

80  3i 
85 
84 
97 

90  '4 

78)4 

76i^4 
7414 

9054 

4H14 

49  V4 
4  65^ 
25  >4 


May 

Aug. 

Aug. 

Nov. 

Nov. 

.Apr. 

July 

Apr. 

June 

Jan. 

Mar. 

Mar. 

Mar. 

Mar. 

Sept. 

June 

Mar. 

.May 

May 

Mav 

July 

Apr. 

June 

July 

Apr. 

Jan 


10134  Aug. 
81      Jan. 


7 
3 


94 

97)4 

9754 
108 
10534 

8834 

92 

84 
1143t 

97 

103  34 
98)4 
8654 
89(4 
96  34 
97 
o"; 

78.4 

81 

76 

9054 

511 14 

53 

52 

52 

3334 


May 

May 

May 

Jan. 

June 

Aug. 

Oct. 

Feb. 

.lune 

June 

Feb. 

.May 

Jan. 

Jan. 

Jan. 

June 

Jan. 

May 

Aug. 

May 

July 

Aug. 

July 

Aug. 

Sept. 

JUDf 


10 

11 

1 

3 

11 

14 

25 

16 

11 

7 

9 

31 

a 

0 

8 
11 
23 

4 
11 

7 
16 
28 
10 
2* 
3*t 
20 


16 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  117. 


BONDS 


N.    Y.    STOCK    EXCHANGE. 


u  o     Salea  \n 
"2  t  I  A  ocemberf 
Par  Value, 


ChlcBurlAQ— IllDtT3>iBl949  J     J 

Registered 19*9  J     J 

nilnoTs  Division  4a 1949  J     J 

Nebraska  Extension  48..  1927  M  N 

GeneraUs. 1958  M   8 

l8t  A  ref  Ser  A  5b 1971iF 

Chicago  City  &  Con  58 1927IA 

ChlcAEin-l8tcon8gold68l934  A 

(New  CO.) — Gen  58 1951  M 

Chic  A  Erie  l8t  gold  68 1982  M 

ChlcGt  West— l8t  50- yr  48  1959  M 

Sept  1 924  coupons  on I M 

Chic  Ind  A  Lou— Ref  g  68.1947  J 

Refunding  gold  58 1947  J 

Refunding  48  Series  C... 1947  J 

l8t  A  general  58.- 1966  M  N 

68  B  May  1966  J 

Ind  A  LoulsT  Ist  gu  48. .  1956  J 

Chic  Ind  A  Sou— 50-yr  48.1956  J 

ChlcLS  A  East— l8t  4^8.1969  J 

C  M  A  Puget  8  let  gen  48  - .  1949  J 

Chic  Mil  A  StPGen  g  48  May'89  J 

Gen  g  3}^8  Ser  B.-May  1989  J 

Gen   4)^8   Ser   C.-May  1989  J 

Gen  A  ref  ser  A  4Hb  Jan  2014  A 

Gen  ref  conv  ser  B  58  Jan  20 1 4  F 

Convertible  4^8 1932  J 

48 1925lj 

4bII 1934  J 

Ch  A  Mo  Rlv  Dlv  5b. ..1926  J 
Ch  A  NW  Extens  48.1886-1^26  F 

Registered 1886-1926iF 

General  gold  3^8 1987  M 

General  48 1987lM 

Stamped.. 1987, M 

General  58  stamped 1987|M 

Sinking  fund  68...  1879-1929  A 

Registered 1879-19291 A 

Sinking  fund  68-..1879-1929iA 

Registered 1879-1929,  A 

Sinking  fund  deb  68 1933|M 

Registered .19331m 

10-year  secured  78 19  30  J 

10-year  secured  6^8 1936 

Chic  R  I  A  Pacific  gen  g  48. 1988 

Registered .1988 

Refund  gold  48 1934  A 

CbStL  A  N  Ogold  68 1951  J 

Registered 1951 

Gold  3J^8 1951 

Registered 1951 

Joint  Ist  ref  8er  A  58 1963 

Memphis  Dlv  Istg  48. ..1951 

ChSt  L  A  Pconeg  5s 1932 

Chic  St  P  M  A  O  cons  68.-1930 
Cons  68.  reduced  to  3)^8. 1930 

Debenture  58 1930  M 

Chic  T  H  A  S'east  Ist  58..  1960  J 
Chic  Un  Stat  Ist  gu  A  4^8- 1963  j 

l8t  58B. 1963  J 

l8t  6^8  series  C 1963  j 

Chic  A  W  I  gen  g  68  Dec. .  1932  Q 

..r^ol  60-year  48 1952  J 

18-year  b  f  7>i8 1935'm  S 

Choc  Okl  A  G  Consol  58.. .1952  M  N 


1[30,000] 


J 

J 

M 

J 


Cln  Fin  A  Ft  W  Ist  gu  g  -.48' 23 
Cin  Ham  A  D  2d  g  4^8.-1937 
Cin  I  St  L  AC  l8t  48- Aug.-  '36 

Registered    Aug  -.1936 

Cin  L  A  N  l8t  con  gu  g  4a  . .  1942 
Cin  S  A  CI  cons  let  g  68-- -1928 

CIA  Mah  l8t  gu  g  58 1943 

C  C  C  A  St  L  gen  g  48 1993 

20-year  debenture  4  J^8- - 193 1 

Gen  58  Series  B 1993 

Ref  A  Imp  6s  Series  A-.. 1929 
Ref  A  imp  6s  Series  C...  1941 
Cairo  Div  Ist  gold  48-..  1939 
Cln  W  A  M  Div  let  g  48. 1991 
Bt  L  Div  Ist  coll  tr  g  48. 1990 

Registered 1990 

8p  A  Col  Div  l8tg  48.. -1940 
W  W  ValDlv  Istg  48..- 1940 

Clev  Col  C  A  In  63 1934 

Clev  Lor  A  W  con  Ist  g  68  --'33 
Clev  A  Mar  Ist  gu  4H8---1935 

Clev  A  Mahon  Val  g  58 1938 

Clev  A  Pltt8gug4>^8  A...1942 

Series  B  4>^a 1942 

Int  reduced  to  3H% 1942 

3Mi8  C 1948 

3HsD 1950 

Cleve  Short  L — 1st  gu  4}4s  1961 
Clev  Un  Trmla  lat  s  f  ej^s.  1972 

6s  B  (w  1) 1973 

Coal  Rlv  Ry  lat  gu  48 1945 

Colo  A  Southern  1st  g  48.-1929 

refunding  A  ext  4^8 1935 

ColA  H  V  l8textg48 1948 

Col  ATol  lat  ext  48. 1965 

Conn  A  Pas  RIvs  lat  g  48.1943 

■^uba  RR  lat  50-year  Sa  g.  1952 

!8t  A  refund  7J48  Ser  A.  1936 

Day  A  Mich  lstcon4J4-.  1931 
Del  A  Hud  43 1943 

20-year  convertible  68  .-1936 

16-year  51^8 1937  M 

10-year  secured  78 1930  J 

Del  Riv  RR  Bdg  lat  gu  g  48. .  '36  F 
Den  A  R  G— Ist  cona  g  48. 1936  J 

Consol   gold    4J^8 1936  J 

Improvement  gold  53...  1928  J 

First  A  refunding  5s 1965  A 

Bankers  Trsfmp   ctf    Feb '22 
Farm  L  A  Tr  reels  Aug  1955 
Bankers  Trust  ctfs  July  1922 

Stamped. . 

Am  Ex  Nat  Bk  Feb  1922  ctfs 

certificates    Aug    1922 

Dee  M  A  Ft  D  l8t  gu  g  48  . .  i935  J 

Des  Pl'nefl  Val  Ist  gu  4)^8    1947  M 

um  «r  MAck  l8t  lien  g  48. .  1999  J 

Gold  ^. 1995  J 

Detroit  Ulver  Tuan«l — 
D<rt  Term  Tunnel  lat  4ri8..  "ei  M 
Dul  Mlssabe  A  Nor  gen  58.1941  J 
DulA.  Iron  Range  Ist  5a.-. 1937  A 
Dill  no  Plhnre  A  Atl  g  6a    .1937  J 


MN 
J  J 
Q  F 
Q  F 
M  N 
J  J 


MN 
M  N 


M  N 
F  A 


M  N 
A  O 
N 
D 
A 
J 
J 

n 
o 


40,000 

93.000 
149,000 
386,000 

34,000 

2,000 

220,000, 

31,000' 

334,000 

113,000 

6,000. 


Price  about 
Jan.   2 
1923. 


Bid.        Ask 
82}^  Sale 


3,000 
46,000, 
28,000. 

"  e'.ooo 

98",  060 

127.000 

3,000 

87,000 

204,000' 

409,000! 

,039,000: 

609,000 

211,000i 

2,000, 

27,000 

08",6o6 
100,000 

27,000 

124,000 

1,000 

"e'.ooo 
'12",  600 


57,000 

60,000 

176,000 

3,000 

445,000 

1,000 


30,000 


26,000 


17,000 
35,000 
52,000 
20,000 
65,000 


103,000 

35,000 

8,000 


1,000 
1,000 


28,000 

85.000 

10,000 

162,000 

5,000 

10,000 

0,000 

7,000 


3,000 


1,000 
5,000 


8,000 

109,000 

70,000 

17,000 

38,000 

83,000 

1 ,000 

4,000 


92,000 
31.000 


168,000 

156,000 

59,000 

31,000 

2 74, 606 

26,000 

3,000 

329,000 


79,000 
22,000 


16,000 


62,000 


11,000 
15,000 


87^  92 
06!^  97H 
89  M  Sale 
1013^  Sale 

48 

105H  107 
79  Ji  Sale 
94         95  5i 
51 M  Sale 


106^ 
97  ^g 
82 

81>4 

97 

72 

84  >i 

87  Ji 

67 

72J< 

63 

81H 

61M 

67 

80^ 

58H 

96^ 

96 

951^ 

75ys 

85 

85 
104 
103  Ji 
100  Ji 

98^ 

98 
100 


107  54 
98  Ji 

84  H 

84 

97  Ji 

78 

S6H 

98 
Sale 
Sale 

66 

83 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


77 

85^ 

87  Ji 

1041^ 

104  Ji 


109       Sale 

10954  Sale 

815i  Sale 

75      

83  H  Sale 
1013^  Sale 


PRICES  IN  NOVEMBER 


Nov.  1.      1     Not.  30. 


Bid. 


73ya 


9654 
81J^ 
99H 

1063^ 
89  Ji 
96 
7954 
91K 

1001^ 

114H 
103 

75 
1021^ 

97?4 


»7H 


107  Ji 


Sale 

80  J^ 
Sale 
Sale 
Sale 


Sale 
10254 


S8H    93 

87      


8554 
99H 
96H 
80  J^ 
915^ 
98 

lOlH 

lOlK 

85  H 

79  >4 

80 


100 


Sale 
100  J^ 
Sale 
1015i 

91 

82 
Sale 


1083^ 
99  >^ 


82H 
82H 
1057^ 
98 
95 
9314 

9zy% 

9754 

805^ 

80^ 

7954 

9754  Sale 
10454  Sale 


9854 


83 

92K 

87 

82  M 

8I5I 

75 

84  H 
104 

91J4 

87>^ 

97 

10134 
llOJ^ 

9X14 

75% 


84  "^ 
Sale 
Sale 

88 

8554 

82 
Sale 
106 

Sale" ' 
9734 
Sale 
11134 


84 
5234 


75^ 

80  3i 
Sale 
Sale 

47 

61 

49 


43      Sale 

913^ 

7634     80 
63         78 

89^ 


100 
80 


7554 
87  Vh 
9554 
855^ 
9854 
513^ 
10214 
775^ 

9034 
4554 
423^ 
104 
94 

7954 
80 
95 
70 

8334 

87 

52 

7034 

61 

7754 
50 

555C 

55?^ 

71 

52 

965^ 

95  34 

9434 

7134 
81}^ 
8134 
99  34 

10234 
9954 
9734 

9634 

99 

93 

1063^ 

10834 

7834 

751^ 

74^ 

100 

9434 

77 

713^ 

94:% 

78 

9934 
104  3^ 

90 

94  54 

80 

90 

97  ■>4 
11334 
105 

7054 
103 

94  J4 


Axk. 
80  >4 


Sale 


Sale 
Sale 
5334 

Siife" " 

92 
Sale 

431^ 
Sale 

955^ 

85 
Sale 

95}^ 

73 

84 


65 

Sale 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
975^ 


96 
73 

Sale 
8154 
10034 
10454 


9934 


9954 
100 

10734 

Sale 

Sale 

76J4 
Sale 
10334 


Sale 
84 


105 
9134 
9634 
813i 

Sale 

9734 
11434 


Sale 
Sale 
97J4 


8734 
903^2 
8334 
84^ 
97^ 
9434 
7834 
92  :i^ 
99 
1015.4 
10134 
85 
76 
7834 
77 

83  3-4 
823-^ 
104 
9634 
9434 
905-4 
9254 
9254 

7934 
7934 

7934 
9034 

10234 

95  Ji 

8054 
92  5^ 

8154 
80  34 
78^4 
67 

83  34 
100 

91 

84  34 
9254 
97!^ 

108  54 

89  34 
70  \i 

7534 

82 

42 


8954 
Sale 


Bid. 

79  V< 
7654 
8734 
96 

85  34 
9834 
5134 
103 
7734 
9054 
4954 
4S'/g 

10434 
94 
80 
SO 

9454 
72 

82  34 

8734 

52 

71 

61 

7754 
50 

55  34 

553^ 

68 

51 

9534 

9634 

9534 

70 '4 

805^ 

80  54 

9954 
102 
9954 
96J4 


Ask. 
Sale 


Sale 

96 14 
Sale 
Sale 

52 

Sale"' 

9134 
Sale 
Sale 
105  34 

955^ 

823 

81 
Sale 

74 

83  34 


Lowest. 


Highest. 


Sale  Prices. 
7934  Nov.  26 


53 

Sale 
62  34 
793-g 

Sale 

Sale 

Sale 

Sale 

Sale 
97  34 
9654 


Sale 
815^ 
8254 

Sale 

103 


99 


99 
96 

10534 

106  34 

7S 

7654 
73!^ 
9534 


Sale 
99  34 
10554 
Sale 
Sale 


Sale 
102 


77 


93  ^g 
78 
99  34 

10434 
90 
935/4 
79  54 
90  34 
9854 

114  5^ 

105 

71J4 
102 
95 


Sale 
84 


87 

95T-g 

851^ 

9854 
52 

1021^ 
7654 
9054 
4534 
43'^ 

10434 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Sale  Prices 
8034  Nov.    7 


7954  Nov. 
SO  Nov. 
943^  Nov.  19 


8334  Nov.    8 


51 

7034 

62 

77S-4 

495-g 

5414 

53  34 

6754 

50 

97 

9554 


Nov.  9 
Nov.  3 
Nov.  16 
Nov.  1 
Nov.  23 
Nov.  20 
Nov.  20 
Nov.  30 
Nov.  20 
Nov.  2 
Nov.    2 


70 >^  Nov.  30 
8034  Nov.  12 
80  V^  Nov.  20 
9954  Nov.  15 
102      Nov.  27 


9834  Nov. 
99       ^fov. 


23 


14 


10534-  Nov. 
106 '4  Nov. 

7734  Nov. 

7634  Nov. 

73  Nov. 
102      Nov. 


935-g  Nov.    3 


105 


94  34 
7934 

Sale 

Sale 

Sale 


10434  Nov.  20 


72 
Sale 

9734 


80 
Sale 
Sale 
Sale 
103 

8534 

78 

83  J4 


10634 
9854 


8734 
80 

85  54 

85 

97 '34 

9434 

7854 

923^ 

OS 

lom 
10134 

8534 
7634 
80 

7854 
83  34 
8234 
103 
96  54 
9434 
95 
941^ 
93 

79  34 

80  34 
80  34 
89  34 

10234 
94 
80 

9234 
80  34 

8034 

7954 

67 

83  34 
100 
91 

83'^ 
9134 

9854 

10834  10634 
89  3.- 


8954 
90 

87 


80 

93 

9834 
Sale 
1023^ 

92 

78 
Sale 


105 
9854 


92 
Sale 
Sale 
Sale 

93 
82  34 


Sale 
96 


91 
103 
Sale 

82 

9254 
Sale 


8134 

Sale" 
101 

Sale 
Sale 
Sale 


I 


Sale 
101 
92 
Sale 
Sale 
Sale 
10634 


Sale 
78 
83 

Sale 


-     Xi 

6654 

70 

79 

40 


Sale 

74 

80  5i 
Sale 


4034    46 

35       

38 
30 
25 
353^ 


43 
42 
67 
36 


40      Sale 

3754 

3454    3754 
35         40  3i 
30         42 
373^     39 


6034  ---- 
55         64 


65 
55 


62 

88 


88         8834     87 

99       100     1   98  

9834  Sale    '98         9834 

77         7934    77  Sale 


93 ■'Vg  Nov. 
795.4  Nov. 
90       Nov. 

9734  Nov. 
11334  Nov. 


70J/$  Nov. 

102       Nov. 

9434  Nov. 


8734 
96  >4 
8634 
9934 
5334 

102 
78 
92 
49  3^ 
4854 

10434 


Nov.  5 
Nov.  15 
Nov.  16 
Nov.  18 
Nov.  13 
Nov.  19 
Nov.  5 
Nov.  20 
Nov.  28 
Nov.  30 
Nov.  14 


RANGE  SINCE  JAN.   1. 


Loicest. 


Highest. 


80  Nov.  10 
8054  Nov.  13 
953^  Nov.    7 


8334  Nov.    8 


5334 

72 

62 

79 

5134 

5654 

5634 

72 

523^ 

9734 
96 


Nov.  3 
Nov.  22 
Nov.  16 
Nov.  21 
Nov.  14 
Nov.  14 
Nov.  14 
Nov.  2 
Nov.  16 
Nov.  14 
Nov.  15 


7134  Nov.  15 

8134  Nov.    1 

81 54  Nov.    5 

10034  Nov.    2 

102      Nov. 27 


983^  Nov.  23 


993^  Nov.  23 


107  Nov. 
109       Nov. 

78'^  Nov. 

7654  Nov. 

7434  Nov. 
102       Nov. 


95      Nov.    3 


10454  Nov.    7 


9434  Nov. 
8134  Nov. 
9134  Nov. 
9854  Nov. 
115       Nov. 


72       Nov. 

103       Nov. 

9454  Nov. 


893^  Nov.  17 
87       Nov.  27 


'8X2 

9234 
98  34 
101 

10154 

86 

7654 

7934 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


8334  Nov.    9 


9434  Nov.  21 
95      Nov.  30 


9054 
10154 
94 

79  54 
9234 
8034 
8054 

795^ 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


8234  Nov. 
100      Nov. 


83       Nov. 

913g  Nov. 

9734  Nov. 

10634  Nov. 


65  34  Nov. 
72  3^  Nov. 
7934  Nov. 
37       Nov. 


37 
37 


Nov.  23 
Nov.  15 


37      Nov.    7 


88      Nov.  20 


903^  Nov.     1 
87       Nov.  27 


7934  Nov.  21 
9334  Nov.  21 
99  Nov.  1 
103  Nov.  2 
103  Nov.  3 
86  Nov.  15 
77  Nov.  26 
80      Nov.  15 


8334  Nov.    9 


9434  Nov.  21 
95       Nov.  30 


9054 
10254 
9634 
8234 
93 

8234 
8054 

7954 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Sale  Prices. 

78  34  June  29 
7634  Jtily  18 
85  34  Mar.  22 
9534  Mar.  31 
83  Mar.  28 
96  Mar.  28 
47       Feb.     7 

10234  Nov.  5 
76  Sept .  20 
8754  Mar.  23 
4434  Sept.  11 
4154  Sept.  12 

10334  Oct.  15 
92  Aug.  4 
7934  Mar.  16 
7934  Oct.  16 
9434  Nov.  19 
6834  Oct.  19 
81  May  17 
8654  Mar.  26 

50  Oct.  25 
70^  Apr.  3 
6034  Oct.  20 
7734  Sept.  24 
47  Oct.  25 
5234  Oct.    25 

51  Oct.  25 
6754  Nov.  30 
50  Nov.  20 
96  Jan.  19 
945-4  Mar.  8 
9354  Jan.  20 
69  54  Oct.  3 
8034  Mar.  27 

79  July  5 
9834  Sept.  12 

101      Aug.  17 


Sale  Prices. 

'  85  July  § 
795^  June  15 
9054  Jan.    10 

I   97      Jan.    16 

89  34  Jan.  ■* 
1013^  Jan.     8 

66  Mar.  14 
10634  Jan.   22 

8134  Feb. 

9734  Jan. 

56      Feb. 

4854  Nov.  -. 
107  54  June  27 

9734  Jan.     6 

8654  Apr. 

84      Feb. 

98      Feb. 

78      Jan. 

8434  Jan. 

90  June 
68  ^  Feb. 
7454  Feb. 
6534  Feb. 

83  34  Feb. 
6254  Mar. 
70  Mar. 
68      Mar. 

84  Mar. 
63  34  Mar. 
98  July 
96  Jan. 
9554  Oct. 
77  Jan. 
87  Jan. 
8734  Feb. 

105  34  Jan. 
10834  July 


9 

8 

19 

30 


25 

6 

9 

19 

17 

7 

10 

19 

26 

13 

2 

S 

0 

20 

0 

11 

2 

30 

3 

0 

2 

6 

10 


97 
97 
97 
97 
105 
106 
76 
74 
72 
95 
95 
78 


Apr. 
34  Mar. 

July 

Aug. 

Oct. 

Mar. 

Oct. 

Sept. 
3^  Sept. 

July 
%  June 
54  May 


26  10034 

6    9734 

2  103 

6    9934 

2  110 
23  111 

1  82 
22  80 
18  83 
11  102 
29  9554 
24,   7934 


Feb.  27 
Mar.  • 
July  6 
May  23 
Jan.  10 
Jan.  4 
Jan.  a 
Jan.  11 
Jan.  2 
Nov.  23 
June  29 
Mar.    • 


915-4 

78 

9934 
104 

92 

92 

7654 

87  34 

95 
11234 
104  34 

6834 
10134 

9434 


Mar. 

Sept, 

Sept. 

Sept, 

Mar. 

Mar. 

May 

Apr. 

Aug. 

Sept, 

Mar. 

Sept, 

Jan. 

Nov. 


27    9754 

18  83  34 
21  10054 
13  10734 

3    9234 
20    96  ?4 
10    83 
13i   9254 
27 10034 

19  11534 
29  105 
21,   76J4 
12:10334 
15    97 


8634  Apr.  19 
S634  Apr.  4 
87  Nov.  27 
8334  June  12 
97      June  13 


8434  Nov. 
102       Nov. 


84 J4  Nov. 

9334  Nov. 

99       Nov. 

1085^  Nov. 


7034  Nov. 
7534  Nov. 
8134  Nov. 
4234  Nov. 


40       Nov.  30 
4034  Nov.    2 


38       Nov.    7 


8834  Nov.    5 


98       Nov.     7    99       Nov.  22 
77       Nov.  16    78       Nov.    9 


76 

90 

9554 
100 
10034 

8034 

/534 

74  « 

75  Vg 
8234 
80^ 

103  34 
9434 
9234 
93 


Mar. 
Oct. 
June 
Mar. 
May 
May 
Mar. 
lar. 
vtav 
Sept. 
May 
Apr. 
July 
June 
Mar. 


Jan.  0 
Apr.  20 
June  16 
Jan.  23 
Mar.  3 
Jan.  S 
Oct.  22 
Feb.  16 
Jan.  1 
Feb.  16 
Feb.  10 
Jan.  3 
Apr.  23 
Mar.    » 


8954  Feb.  10 
9034  Oct.  13 
87  Nov.  27 
8554  Feb.  10 
99      June    2 


8934  Sept. 

28 

101      Apr. 

2 

94       Nov. 

3(1 

795.4  Nov. 

8 

90  54  Mar 

26 

8034  Sept. 
78      Juy 

27 

76      July 

2 

"so"  "May"  28 

100      Sept. 

29 

91       Apr. 

13 

825-g  Oct. 

5 

90      July 

6 

9734  Oct. 

2 

103      Sept. 

19 

65  ^  Nov. 

23 

72!^  Nov. 

21 

7934  Nov. 

22 

37       Nov. 

16 

45      May 

4 

37      Nov. 

23 

37      Nov. 

15 

46      June 

0 

42      Oct. 

17 

35      Aug.  15 


66  Aug.  20 
00      June  23 

85  Mar.  14 
98  34  Apr.  2 
98  Nov.  7 
74      June  13 


82  3< 
9334 
100 

103 

10334 
88 
7854 
8154 
77 
84 
825^ 

10654 
98 
95 
95 


Jan.  16 
Feb.  27 
Feb.  7 
Nov.  2 
Oct.  19 
Jan.  20 
Feb.  14 
Jan.  3 
Feb.  27 
Apr.  23 
Sept.  11 
Feb.  10 
Mar.  29 
Jan.  17 
Nov.  30 


98       Pe»-  .     3 
106  n.     1 

9634  Nov.  3 
So  .eb.  9 
9334  Jan.  20 
S7  "^  Jan.  8 
8O54  Nov.  22 
8054  Mar.    8 

87      Juneli 

105  34  Apr.   18 

9254  Mar.    7 

90      Jan      6 

98      Jan.     4 

10234  Feb.     9 

11154  Jan.     6 


7634  May  28 
80  Jan.  8 
88  Jan. 
58  Jan. 
6434  Feb. 
5334  Jan. 
50  May  20 
50  May  3 
46      Mob.    1 


ft 

17 
23 

12 


40      Jan.    10 


7534  Feb.     7 
7334  Aug.  21 

9054  Jan.  3 

99  34  July  27 

10054  May  2.1 

80      Feb  23 


Dec,  1923.] 
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BONDS 

N.    Y.    STOCK    EXCHANGE 


'■s 


Sales  in  i 
■3  &  i  Noxemher^ 
C^  \PaT  Value 


East  Ry  M  No  Dlv  1st  g  49    '48  A  O 
Ten  reorg  Ilea  g59 1938  M  S 

E  T  Va&Gadivg  59 1930  J     J 

Cons  Istgold  59 1956  M  N 

Blgln  Jol  &.  East  1st  g  Ss  1941  M  N 
Erie — Ist  extended  gold  73  1930  M  S 

Erie  l9t  con  g  prior  49 1996  J     J 

Registered     . iJ     J 

lit  consol  gen  Hen  g  49--r996  J     J 

Registered | 

Penn  coll  trust  g48 1951  F    A 

90-yrconvg  49Ser  A..1953  A   O 

Do         do     8er  B--1953  A   O 

Gen conv  49 Series  D. .1953  A  O 

Brie  A  Jergey  l9t  s  f  69 1 955  J     J 

Brle(tPgengug3>48B.-.1940  J     J 

SerlesC 1940  J     i 

ETans  &  Ind  6a 1926  J     J 

Bt  AT  H— i9tgeng  5fl...l942  A  O 
Bull  Co  Bch  Ist  g  58 1930  A   O 

Fargo  A  So  assum  g  68  .  ..1924  J     J 
la  Cent  A  Pen  extg  5s..  1930  J     J 

Consold  gold  ?3 1943  J     J 

flaEastCoast  I8t4^8 1959  J    D 

Fonda  J  A  Glov  4l^s 1952  M  N 

Port  St  UD  Co  1st  g  4  Ha..  194 IJ     J 

FWADCIty— 5>^ 1981J    O 

F*  W  A  Rio  Gr  1st  g  4s 1928  J     J 

Frem  Elk  A  Mo  V  1st  68...  1933  A  O 


1,000: 


10,000 

38",o6o 
469,000 


Price  about 
Jan.  2 
1923. 


Bid. 

89 

93 '/| 
985^ 
981^ 
99  ^^ 
103  H 
56  Ji 


Ask. 


99^ 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.   1. 


Nov.  1. 


Nov.  30. 


1,977,000 


54,000 

492.000 

266,000 

1,053,000 

28,000 


.1933  A 
.8  '57  1 
.1945  J 
.1929  J 


G8iHASanAntM&Pl8t88l931M  N 
2d  guar  exten  68 1931  J     J 

QalT  Hous  A  Hend  Ist  5s. 
Qeneaee  Rlv  RR  Ist  s  f  6. 
Qa  A  Ala  1st  cong  58-Oct  - 
Qa  Car  A  Nor  1st  gu  g  5s  . 

Georgia  Midland  1st  38 194  3  A 

QUa  V  G  A  N  1st  gu     58-..l«24M 

Gout  AG  l8tgug58 1942  J 

QrRAIex  Ist gug 4.48.. .1941'J 
Grand  Trunk  of  Can  8  f  78. 1940  A 

Registered I 

Ift-yr  deb  g  s  f  6s lOSeiM  S 

Grays  Pt  Ter  Ist  gugOs...  1947  J    O 

Grt  Nor— "Jen  7s  Series  A.  193611     J 

l8t  Arefund4>i8Ser  A.-1961I.T     J 

QenmtgeSer  B  5Hs  ...1952  J     J 

Green  Bay  A  West  deb  ctfs  A.. I  Feb 

Debenture  ctfs  B Feb 

Greenbr  Ry  Ist  gu  g  4s...  1940  M  N 
GuShI  Istref  Ater5sgFeb'52  J     J 


HarlemRAPtCheslst4s.  1954  M 
ock  Val  1st  cong  43^9.-1999  J 

Registered 1999.1 

HATexC  I3tg53lntgu  ..19371 J 

H0Q8  Belt  A  Ter  Ist  58 1937|J 

HE  A  WT  Ist  g  5s 1933IM 

1st  gug  53  redeem 1933:m  N 

Houston  RR  con  g  59 1937]  M  N 

Hudson  A  Manbat  ser  A  5a  1957  r  A 

4djust  Income  8s 1957  F  A 

Illinois  Central— Ist  g  48..  1951  J  J 

■     Registered ..195i;j  J 

Htgold33^s 1951J  J 

Extended  1st  g  3^9 1951' A  O 

l8t  gold  33  sterling 1951!  M  8 

Collateral  trust  gold  4a..  1952  A  O 

let  refunding  4s ..1955  M  N 

Purchased  lines  3^8 1952  J.  J 

Colltrg48LNO  AT-..1953  M  N 

Registered 'MN 

Refunding  59. 1955  M  N 

l(V-year5Hs .1934  J  J 

15-year  secured  6)^8 1936  J  J 

Cairo  Bridge  gold  48 1950  J  O 

UtchfleldDlv  lstg38-.-1951J  J 

LoulsvDlv  ATerg3>^s.l953  J  J 

Registered 1953  J  J 

Omaha  Dlv  Ist  g  3s 1951  F  A 

8t  Lou  Dlv  A  Term  g  38.1951  J  J 

Gold  3)^8- .--1951J  J 

Sprlngf  Dlvlstg3J4s.-.1951  J  J 

Western  Lines  Ist  g  48..  1951  F  A 

Ind  Bl  A  W  Ist  pref  49 1940  A  O 

Ind  111  Ala  1st  gold  49 1950  J  J 

Ind  Union  gen  A  ref  59  A. .1965  j  J 

Intern  A  Grt  Nor— AdJ  69. 1952  J  j 

IstMtgees 1952J  J 

Iowa  Cent  1st  guid  5s 1938  4  D 

Refunding  gola  48 1951  M  fl 

Vames  F  A  Clear  1st  4S...1959  J  O 


Kal  A  A  G  R  1st  gu  c  5s..  1938 
an  A  M  1st  gu  g  49 1990 

Second  20-year  53 .1027 

KC  Ft  S  A  M  cong  69 1928 

KCFtSAM  Ryrefg48.-  1936 
KCAMRABl9tgug5a..  1929 
Kan  City  South  1st  g  3s...  1950 

Ref  A  Imp  59 April  1950 

Kansas  C  Term  Ist  48 1960 

Kentucky  Central  g  48 1987 

Keok  A  Des  M  1st  59 1923 

Knox  A  Ohio  l9t  g  «8 .1925 

LakeE  A  W  Istgold  5s...  1937 
2d  gold  5s 1941 

LakeSh  A  MSg3>^s 1997 

Registered 1997 

Debenture  gold  48 1928 

25-year  gold  4s 193 1 

Leh  V  (N  Y)  1st  gug  41^9.1940 

Registered -.'. 

Leh  V  (Pa)  gen  con  g  49... 2003 

Registered 

Gen  cons  4^9 2003 

Leg  V  Ter  Rv  1st  gu  g  53. .1941 
Lehigh  Vail  RR  coll  tr  6s..  1928 
Leh  &  N  Y— 1st  gu  g  49_-.1945 
Lex  A  E  1st  50-year  5sgu_.1965 
Little  Miami  geu  4s  Ser  A. .1962 
''jOng  Dock  cous  gold  69 1935 


J  J 

A  O 

J  J 

M  N 

A  O 


M  N 
J     J 


M  N 
Nl  M 
A  O 
M  S 
M  S 
A  O 
M  N 
A  O 


9,000 
27,000 
10,000 


10.000 
23,000 

89,000 


5,000 
37,000 

3,000 
15,000 


100 

Sale 
Sale 


433^  Sale 


821.^ 
43'^ 

43K 
45 

88'^ 

84  Ji 


85 
Sale 
Sale 
Sale 
Sale 

SS 

87  H 


100 
SSS^ 
91'^ 
87  5^ 
68 


88  H 
72 


103!^  1041^ 

83  \i     85 

lOOjl 


981^ 
94!^ 
85  V2 
9,7% 
80'/^ 

m% 
99 


98 
861^ 
Sale 
83  Ji 
95 
62 
99  J^ 


Bid. 
84  H 
90?^ 
99.% 
9714 
98 

104  5^ 
58  5^ 
54  H 
49% 
46 
89 
53 
53 
56 
86 
80  H 
80 -J^ 

102 
94S/g 

99?^ 
95!^ 
OiH 
87 

81 

98  H 
83% 
107 


Ask. 


98^ 


99 

Sale 
Sale 

57 
Sale 

47% 

90 
Sale 
Sale 
Sale 

88% 


Bid. 

84  5^ 
9m 
98% 

98  H 
98 
104% 
61% 


Ask 


93 
99 


99 
105 

Sale 


Lowest. 


Highenl. 


Lowest. 


Highest. 


Sale  Prices.     1 
'93'"'Novr2i, 


Sale  Prices. 
93 


Sale 

. j   84% 

Nov.  21     91  J.^ 
..I 97 

98%  Nov.  23    98%  Nov.  15    96% 

..I I  975| 

104       Nov.  10  105       Nov.  23  102'^ 

58%  Nov.     1,   62       Nov.  28     54% 


99 
96 

Sale 
67% 
83% 
99% 
85 

107% 


53%  Sale       49%  Nov.    2,  54%  Nov.  28 

47 

80% 

53% 

53 

56% 

90 

81% 

81% 

% 
102 
96 


89% 
Sale 
Sale 
Sale 

90% 


99% 

95!^ 

93% 

87% 

64% 

81% 

98 

83% 


98 

94% 

88% 

65 

83% 

99 

84% 


87%  Nov.  20  90%  Nov.  5 
51%  Nov.  17  55'/^  Nov.  14 
51%  Nov.  17;  55%  Nov.  14 
55%  Nov.  17,  57%  Nov.  15 
88      Nov.    5    90       Nov.  16 


Prices. 
July  3 
Apr.  10 
Mar.  7 
Mar.  21 
Mar.  27 
.Tune  29 
May    8, 


Sale  Prices. 
90      Jan.   22 
93%  June 

100      May 
99%  Jan. 

100%  Apr. 

105      Nov 


29 

28 

0 

10 

23 


62      Nov.  28 


94%  Nov.  27| 
87  Nov.  1' 
65       Nov.  23i 


95%  Nov.  8 
88%  Nov.  21 
65%  Nov.  16 


83%  Nov. 


2,000     90%     93 
124,000,112%  Sale 


149,0001 


850,000 
102,000 
212,000 


85.000 

"  '4,660 

1,000 
46,000 


7,000 


311,000 
462,000 


1,000. 

55",660, 
98,000 

85,000, 


53,0001 

240,000 

29,000 


8,000 


2,000 
10,000 


1,000 


10,000 

7,000 

474,000 

184,000 

45,000 

46,000 

7,000 


5,000 

6,000 

10,000 

101,000 

7,000, 

390,000 

156,000 

182.000 

14,000 

46,000, 

35,000, 

15,000 
38,000 
33,000 


104%  Sale 
84       

110%  110% 
90%  Sale 

102%  Sale 
60         70 
11%     12% 

82% 

83%  Sale 

78%     80% 
85%  Sale 


93 

91 

94% 
94% 
83% 


92% 
98% 


85 


84%  Sale 
61%  Sale 

93% 


84         85 

78       ' 

60%     75% 
84%     90 
88%  Sale 
79%     81 
81%    81% 


101%  Sale 

110%  Sale 

82%     85 

72         73 

76         79% 


97  Sale 
95  96% 
88%  89 
86  Sale 
80%  85 
90%  91 
60%     62% 

99% 

95 

90%  "93"" 
112%  113% 


104%  Sale 
85       

106%  Salt 
85%     86% 
96%  Sale 

64 

7%       7% 

83       

78        80 


105%  107%  106%  Nov, 


97% 
95 
87% 
87 
83% 
90% 
61% 
99% 
95% 
90% 
110% 


98%' 
99% 

88% 
87% 


62  I 
99% 
98% 
91% 
Sale   I 


97      Nov.    1 


88%  Nov. 
86  Nov. 
83%  Nov. 
90%  Nov. 
62       Nov. 


83%  Nov.  15 
107       Nov.  20 

98%  Nov.  10 


88%  Nov. 
90  Nov. 
83%  Nov. 
92%  Nov. 
62      Nov. 


91       Nov. 
110%  Nov. 


2    91       Nov. 
30  113%  Nov. 


69% 

71 

79 

77% 

83 

86% 

85% 

95 


70% 


87% 
99 


48%  Sale 

97       

71%  Sale 
38      Sale 


96,000 

256,000 

2,000 


41,000 


89,000 


69,000 


86 

95% 
77% 
96 

103 
79 

91% 
68% 
88% 
83% 
83% 
91% 

101 


87% 


78% 
96% 


70% 

83% 

75% 

95 

89% 

94% 

94% 

82 

81% 

58% 

87 
84% 
78 
76 

59% 
83% 
84% 
75% 
80% 
77 

99% 
101% 
107% 
84% 
69% 
74% 
70% 
68% 
08% 
76 
76% 
83% 
89% 
84% 
95% 
39% 
88% 
60% 
15 


71% 
85 


91 

99 

96% 

85 
Sale 
Sale 


88 
80 


72 

Sale 
85% 
77% 

Sale 


100% 

Sale 

108% 


75 
80 


84% 


95% 
Sale 
Sale 

63% 
Sale 


Sale 
95 
Sale 
Sale 
Sale 


Sale 


94      Sale 
83%    86% 
77%     78 
70         77% 
96      Sale 
93       Sale 
96      Sale 


81 


81% 


90%  Sale 

100% 

105      Sale 

80         85% 

98%    99 

80% 


45,000 
2,000 
16,000  104%  110 


79% 

99 
101% 

74% 

97% 
Sale 
Sale 
Sale 

83 

65% 


81%    83% 


89 

77 

97% 
101% 

74 

95 

71% 

85 

82 

80% 

65% 
100% 

93% 

84% 

74% 

72% 

95% 

92% 

92% 

89% 

77% 

73 

85% 

99% 

102 
82 

98% 
80% 

106% 


103%  Sale 
85       

107       

85%     86% 
95      Sale 
50         65 
7%  Sale 
83 
80%  "81% 

73%  Sale 
83%     84 


103%  Nov.  20,104%  Nov.     1 


105%  Nov. 
85%  Nov. 
94%  Nov. 


9  107%  Nov. 
20;  86%  Nob. 
16,  96%  Nov. 


7%  Nov. 
"80  "'"Nov." 


7]     7%  Nov.    3 
80'""No'v.'i7 
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73%  Nov.  30    73%  Nov.  30 
83%  Nov.    7    84       Nov.    4 


97%    97?^ 
87%     89 
94%     97 
95%     97 

80  87 

81  Sale 
58%  Sale 


87 


95%  Nov.  12 


80%  Nov.  27 
58%  Nov.  21 


79 
77 

59% 
85% 
85 

75% 
79% 
77 
100% 
100% 
10S% 
84% 
68% 
74% 
70% 
68% 
67% 
76% 
72% 
83% 
89% 
84 

95% 
39% 
88 
68% 
15 


86%    79       Nov.  28 


72     I 

Sale       83 
Sale    I   84% 

77% 


Nov. 
Nov. 


97       Nov.  14 


81%  Nov.    1 
59%  Nov.  14 


79       Nov.  28 


85%  Nov.  13 
85%  Nov.    2 


Sale    '   79%  Nov.  30    80%  Nov.    7 


Sale  I   99% 

Sale  100 

109  108% 

86  


Nov.  7,100%  Nov.  23j 
Nov.  23  101%  Nov.  2, 
Nov.    7  109%  Nov.  16 


82%    74% 
80       


Nov. 


69%     70 

78     I    76% 


43% 

43 

82 

41% 

42!.^ 

43% 

84 

83% 

82 


Jan.  18  52 
June  2|  48 
Jan.   30,   90% 


Jan.    16 

Jan.     2 

,lan. 

June 

Mar. 

Apr. 


99%  Oct. 
94  %  June 
91   Mar. 
85%  Jan. 
65   Jan. 
79   Mar. 
99%  Mar. 
82   Aug. 
106   Oct. 


55% 

55% 

58 

90 

85 

83% 


Aug.  24 

Oct.  la 

Nov.  5 
Nov.  14 
Nov.  14 
Aug.  25 
Nov.  16 
July  20 
Mar.  22 


99%  Aug.  2 

94%  June  26 

96   Aug.  16 

89   Feb.  0 

72   Apr.  19 

81%  Oct.   4 

29  103   Jan.  13 

4'  87%  Feb.  2 

3,109   Jan.  22 


95% 

93% 

85% 

82 

79% 

90 

60% 

99% 


Mar.  26 
Apr.  19 
Mar.  13 
May  21 
Apr.  16 
May  10 
Mar.  23 
Apr.  27 


99%  Jan.  8 
98  Mar.  3 
89%  .Tune  18 
90  Nov.  21 
85  Oct. 
92%  Nov. 
64%  Jan. 
99%  Feb. 


22 

9 

10 

a 


89      Apr.   13    92  Feb.      8 

110%  Nov.  20  116  Feb.    18 

113      May  15  113  May  16 

102%  Jan.   19:105  Jan.     8 


105%  Aug.  6  111%  Jan. 
85%  Nov.  20  92%  Jan. 
94%  Nov.  16  102%  Jan. 
60  May  28  75  Feb. 
7      July    27    13%  Feb. 


80       Nov.  28 
78      May  23 


67 

80 

81 

95% 

86 

93 

93% 

85 

76% 

55 


Aug.  7 
Mar.  14 
May  29 
Mar.  14 
Aug.  13 
July  29 
July  19 
Oct. 
July 
July 


84%  Oct. 
84%  Jan. 


17 

11 

12 

7 

8 

2 

18 


29 
2 
2 


88%  June  16 


74% 
83 


Oct. 
Feb. 


78% 

86 

81% 

97% 

93 

98 

98 

87 

84% 

64% 


Jan.  17 
Jan.  25 
June  1 
Feb.  20 
June  11 
May  26 
May  26 
Mar.  17 
Jan.  5 
Jan.    12 


92%  Feb.  28 


291   83 
23I   83 


Jan.    26 
Feb.  23 


75       Nov.    5 


77% 

82 

75% 

77  4 

76% 

97% 

100 

107% 
82% 
68% 
72% 


May 

Mar. 

Sept. 

Apr. 

July 

Sept. 

Mar. 

Apr. 

Mar. 

Oct. 

July 


14i  85% 
29j  88% 
241    79 

2|    83 
18'    78% 
2S  100% 
22  102% 
16  111 
12    87 
151    73 

5    79% 


Jan.  13 
Jan.  8 
Jan.  16 
Jan.  15 
June  1 
Nov.  23 
Jan.  9 
Jan.  12 
Jan.  3 
Jan.  18 
Jan.     4 


Nov 
Nov 


26'    70       Nov.  26 
21!   76%  Nov.  21 


Sale    I   83%  Nov.  30 


98% 
Sale 
Sale 

70 

15% 


82%     84 


94% 

87 

75 

75 
Sale 
Sale 

93% 


Sale 

80 

86% 
102 
Sale 

85 

98% 


Sale 


92% 

73 

96 
100% 

73% 

92% 

69% 

85 

80% 

81% 

61 
100% 


84%  Nov. 
95%  Nov. 
38%  Nov. 
87%  Nov. 
61  Nov. 
14%  Nov. 


83%  Nov.  16 


99% 

78     I 

96% 
102 

74% 

94 
Sale 
Sale 

81% 

83 

65% 
Sale 


93%    94% 
86%    87% 
75         75% 
73%     74 
94%  Sale 
92%  Sale 
92%    93% 


77%  Sale 
73  80 
86         87 

102 

101%  Sale 
82        85 
98%    99% 

80       

106% 


77 
97 

101% 
73% 
93% 
69% 
84% 
81% 
82% 
62% 

100 


Nov. 
Nov, 
Nov, 
Nov, 
Nov, 
Nov, 
Nov 
Nov 
Nov 
Nov 
Nov 


84       Nov.  26 


84% 
95% 
40% 
88% 
69% 
15% 


Nov.  14 
Nov.  5 
Nov.  15 
Nov.  1 
Nov.  28 
Nov.  20 


84   Nov.  20 


2  77% 

22'  98 
9  101% 
17,  74% 

21  95 
28  72% 

9  85% 
9  83% 

22  82% 
28'  66 
22,100% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


93%  Nov 
85%  Nov 
75       Nov 


20    95       Nov. 

2  87%  Nov. 

3  76%  Nov. 


94%  Nov, 
92  Nov 
92       Nov 


23,  95%  Nov. 
17|  92%  Nov. 
19    93%  Nov. 


77   Nov. 

28 

78%  Nov. 

7 

85%  Nov. 

23 

87   Nov. 

28 

101   Nov. 

27 

102%  Nov. 


23 

67%  June  19  69%  Feb.  8 
08  June  26:  71  Feb.  2 
75      Mar.    8    80      Jan.    29 


80  Apr. 
85%  Mar. 
82%  Oct. 
94%  Oct. 
33  Aug. 
86%  Oct. 
57  July 
14       Aug. 


25  84 

14'  87% 

4  85% 

2  100 

15  49% 

10  97% 

28  73% 

24  40 


82%  June  26 


98%  Nov 

81%  Nov 

106%  Nov 


21;  99%  Nov. 
15'  81%  Nov. 
27,106%  Nov. 


75 

95% 
100% 

73% 

92% 

63% 

83 

76% 

81 

62% 
100 

91% 
81% 
72% 
72% 
90% 
90% 
91% 
90 
76% 
75 
84 
100% 
100% 
80% 
97 
81 
106% 


Mar. 

June 

Mar. 

Sept. 

Fob. 

July 

Mar. 

Mar. 

May 

Nov. 

Nov. 

Mar. 

Apr. 

m&T. 

Sept. 

Aug. 

Mar. 

June 

Jan. 

May 

May 

July 

Mar. 

July 

June 

Oct. 

May 

Nov. 


Oct.  27 
Feb.  5 
Feb.  16 
Jan.  27 
Feb.  17 
Mar.  5 
Jan.  17 
Feb.  14 


87      Jan.   12 


27  79% 
28'    98 

15  102% 

14  79% 
91   95 

3,  72% 
20!  89% 
271   83% 

5  83% 

28  92 
22  101% 

20'    97 
18    87% 
27i    78% 

22  75 

6  96 
29i   93% 
21    97 

29  92% 
5    81% 

10     77 

30  92% 
8  102% 

30    105 

16  85% 

15  100 

23  81% 
27  107 


Jan.  8 

Nov.  8 

Mar.  7 

Jan.  8 

Jan.  6 

Nov.  13 

Jan.  6 

Jan.  2 

Feb.  2 

Jan.  6 

June  o 


Jan.  22 
Oct  29 
Jan.  12 
May  28 
Jan.  2 
Feb.  9 
Jan.  2 
June  21 
Jan.  3 
July  10 
July  31 
Aug.  14 
Jan.  2 
Apr.  13 
Aug.  22 
Nov.  15 
Aug.  27 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  117. 


BONDS 

N.    V.   STOCK    EXCHANGE. 


Long  Ifll  iBt  con  g  5s.. July 
let  oona  gtild  48 — July 

Gen  gold  4a 

Gold  is.-- - 

Unified  cold  48 

Deb  gold  t>8 

20-year  temp  deb  6b 

Guar  ref  gold  48 -- 

N  Sb  Bch  l9t  con  gu  5b  Oc 

Louisiana  A  Ark  Ist  58 

Lou  A  Jef{  Bridge  gu  g  49  . . 

Loulav  A  Nashv— Gold  58. 

Unified  gold  4s 

Registered 

Coll  trust  gold  59 

lO-year  secured  78 

Ist  A  ref  ser  A  5^9 

59  D  (w  1) 

NOAM  Ist  g  68 -- 

2d  gold  69 -- 

Pad  A  Mem  Dlv  4s 

Bt  LoulB  Dlv  2d  gold  39 . . 

LAN  Mob  A  M  Ist  g  4  >48. 

L  A  N-Bou  Mon  Joint  48- 
Reglstered July 

LoulaCln  A  Lexg4HB 

MahonCoal  RR  Ist  Ss... 
anlla  RR— Sou  lines  48- 

Mauito  S  W  Colonlz  g  58  .  . 

Man  GBANW  Ist  gu  3^8- 

Mex  Internal  Ist  cons  g  4a. 

Michigan  Central  58 

Registered 

4g  

Jack'L  A  S  gold  3>i8 

l8tgold3}48 

20-year  debenture  4s 

Registered — 

Mldof  N  J  IstextSs 

M  L  8  A  West  Ext  s  f  5s..- 
Ashland  Dlv  let  g  6s... 
Michigan  Dlv  Ist  g  6s-.. 

Mil  A  Nor  ist  6x143^8 

Consext  4H8 

Mil  Spar  A  N  W  Ist  gu  43. 

Mllw  ASL  IstguSJ^s 

Minn  A  St  L  1st  gold  7S--- 

Ist  cons  gold  59 

1st  A  refund  gold  48 

Ist  A  ref  6s  Series  A 

M  St  P  A  S8M  4s8tpd--- 

l8t  cons  5s 

10-yrcoiltrg6H8 

6a  A 


931 
931 
938 
932 
949 
934 
937 
949 
•32 
927 
945 
937 
940 
940 
931 
930 
2003 
2003 
930 
930 
946 
980 
•45 
952 
952 
931 
934 
939 
934 
•41 
977 
931 
931 
940 
951 
952 
929 


940 

929 
925 
924 
93: 
934 
'47 
941 
927 
934 
949 
962 
938 
938 
931 
946 
M  St  P  A  S_8  M  A  Gent  Term 

926 
949 
942 
990 


1st  Chic  Term  8  f  49 
M  S  S  M  A  Atl  43  stpd 

Mississippi  Cent  Ist  58 

Mo  K  A  Ok  latgu  5s 

Mo  Kan  A  Tex— Ist  g  4s. . 
Mo-Kan-Tex  RR  (new  co)— 

Prior  lien  58  Series  A 1962 

40-year  48  series  B 1962 

10-year  6s  aeries  C 1932 

Cum  adjust  5s  series  A..  1967 
Missouri  Pacific  (new  co) — 

1st  A  ref  uad  5s  Ser  A 1965 

1st  A  refund  5s  Ser  C 1926 

1st  A  ref  68  Ser  D ..1949 

General  48 1975 

Mo  Pacific  3d  78  ext  at  4%  1938 
Mob  A  Blrm  pr  lien  g  68.  . .  1946 

do     Small 

Mortgage  gold  4s 

do     Small 

Mobile  A  Ohio  new  g  68 -..1927 
lat  extension  g  6s. -July  1927 

General  gold  48 1938 

Montgom  Dlv  lat  g  6a-.1947 

Bt  Louis  Division  58 1927 

Mobile  A  O  coll  tr  g  48 1938 

Moh  A  Mai  1st  gu  g  4s 1991 

Mont  C  1st  gu  gold  6s 1937 

Ist  guar  gold  68 1937 

Mor  A  E  lat  gu  3^8 2000 


928 
937 


Q   J 

?i 

J  D 

M  S 

J  D 

M  N 

M  S 

Q  J 

M  & 

M  H 

M  N 

J  J 

J  J 

M  N 

M  N 

«  O 

A 

ij     J 

J  J 
F   A 

M  » 
M  S 
J  J 
Q  J 
M  N 
J  J 
M  N 
J  D 
J  J 
M  S 
M  B 
Q  M 
J  J 
M  S 
M  N 
A  O 
A  O 
A  O 
F  A 
M  8 
J  J 
J  D 
J  D 
M  8 
J  J 
J  D 
M  N 
M  S 
Q  F 
)  J 
J  J 
M  S 
J     J 

\1  N 
I  J 
)       J 

M  N 
J    D 

J  J 

J  J 

J  J 

J  J3 


Nashv  Chat  A  St  L  lat  5s 
Fl  AShef  latgue  58-- 
Natlonal  Ry  of  Mexico — 

Prior  Hen  50  year  a  f  4  }^9  1957 
January  1914  coupon  on.. 

July  1914  coupon  on 

July  1914  coupon  off 

Guar  70  year  a  f  49 1977 

April  1914  coupon  on 

April  1914  coupon  off 

Nat  RR  Mex  pr  In  g  4  V^s. .  1926 
January  1914  coupon  on 

July  1914  coupon  on 

July  1914  coupon  off 

First  ajns  gold  48 1951 

April  1914  coupon  on 
April  1914  coupon  oft 

Naugatuok  RR  4s 1954 

New  EiiR  RRcon  53 1945 

Cons  4s 1945 

N  J  June  R  gu  lat  48 1986 

N  O  A  N  East— 4  Hs 1952 

New  Orleans  Term  1st  4a..  1953 

N  O  Tex  A  Mex  1st  Ser  A  68  1925 

Non-cum  Income  ser  A  59  1935 

Not  A  Cln  B  gen  gu  g  4^8. .  '45 

NY  B  A  M  B  coil  g  58 1935 

N  Y  Cent  RR  conv  deb  68. 1935 

Conaol  Series  A  4s 1998 

Ref  A  Impt  4}^s  A 2013 

Ref  A  Imp  58.. 2013 


Sales  in 
November 
Par  Value 


$ 
2,000 


16,000 


F  A 

F  A 

F  A 

M  S 

M  N 

J  J 


M  S 

F  A 

J  D 

M  S 

M  S 

J  J 

J  J 

J  . 

A  O 

F  A 

J  J 


J    J 


A  O 


M  N 
J     J 


M  N 
F  A 
A  O 


5,000 

6,000 

44,000 

5,000 

5,000 

0,000 

12,000 

20,000 


1 ,000 

13,000 

65,000 

572,000 

1,000 

"V,6oo 

13,000 


6,000 


1,000 
2,000 


23,000 


1,000 
2,006 


16,000 
15,000 


6,000 


2,000 
4,000 
5,000 
2,000 


1,000 

30,000 

120,000 

69,000 

02,000 

8,000 

118,000 

11,000 


2,000 
2,000 

253,000 

566,000 
184,000 
307,000 
,644,000 

8,000 

9,000 

563,000 

,318,000 

7,000 


5,000 


4,000 
22,000 

'2G',66o 


12,000 
•1,000 

-5,000 


Price  about 
Jan.  2 
1923. 


Bid. 

89  H 
84 
81 

79H 
87H 
83H 
83 
93 

92>i 
81>4 
103 
91 


Ask. 
99)4 


Sae 


81 
90 

Sale 
Sale 

94 
83 


Sale 


99  >^ 

107^  109 
104  3^  Sale 

ioi^  ioly 

99^ 
83  V^ 
60 14 
96 
7934 


88 
61K 


SOH 


97         99 
983^  102!^ 
67         69  54 
97         97K 
7634 


98V8 


'8 


873^ 

79  82 
82  Sale 
9034    92 


99M 
100% 
100  J^ 

87  >i 

90 

87  >i 

75 
101 

'38" 
36  J^ 
90 


94 
Sale 


92% 
92H 
88  J^ 
86 


74^ 
Sale 
Sale 
Sale 


10434  Sale 
104       105 

925i     97 


88^     92 

93 

79  J4  Sale" 

83)4  Sale 

68      

96  34    9634 
60^  Sale 

86  Ji  Sale 
9634    97^ 
98 14  Sale 
62%  Sale 
82 


75 


913^ 

80 

73 

64       ... 

10334  104 
10034  -.- 

743^  --- 

94  U 

943^ 

7734 

86 
114 
101 

77 


98 
95 
78 


10234 


A  O 


4,000 

120,000 

20,000 


3,000 


4,000 


4,000 
6,000 


1  ,000 

■ir,,o()o 

01, ()()() 
507,000 


,52,S,0()() 
50, 000 
00.000 

,087,000 


99  »^  100  Ji 
985^     99% 


2iH     28ya 


32 
26M 


25 


34 


2134 
6834 


25 


82 

8134 

78 
1 00 14 

79 

89 

95  5/g 
105 

92  H 

88% 

98 


Sale 

82 
Sale 
106  Ji 

7934 


Sale 
Sale 
Sale 
Sale 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.   1. 


Nov.  1. 


Bid. 

9C>H 

89  34 

85^ 

82 

775^ 

9134 

82  Ji 

7834 
96 
95  Vs 
80 
10134 
89  3€ 


Ask. 
98 
92 
88 


Sale 
Sale 

79 
Sale 

98 

81 
Sale 

89  M 


9734 

106  •'V^ 

105 
9()''^ 

103  34 

102>i 
83 
60% 
94^ 
78  34 
72K 
95  J^ 
98ys 


98H 

lOOJ^ 

Sale 

Sale 

10134 
104 

85 

63 


80 


9734 
80?i 


1*0x2 
97^ 
63  34 
97M 
83 


9734  10134 

9634 

86      Sale 
75         78 
773i     79M 
9234     9334 


8034 

97 
100}^ 
100  Ji 

89 

SOVa 
8534 


99?^ 
62 
18J^ 
16 

87M 
98 

101^ 
99  3^^ 


92 

91 

Sale 

86 


65 

1934 
Sale 
Sale 

99 
Sale 

99M 


9134 

9634     96% 
8734  ------ 


75      Sale 

77  34  Sale 
03  3^  Sale 
9334  Sale 
4954  Sale 


7234 
951^ 
87 

48  J^ 
80  J^ 
9234 
82  M 
70 
64^ 

10274 

100 
74^ 
90 
94  M 
753^ 

81J4 
108 
101 

74^ 


73  3^ 

97 
Sale 
Sale 

80M' 


75 

685^ 
Sale 
103 

7534 

93 


76M 

iio 

"78 


Nov.  30. 


Bid. 

97 
89 
8434 
82^ 
78 
91 

83  34 
78 '^^ 
93-^ 
9534 
80 
102^ 
89  K 


Ask. 
0734 
90 
88 


84  K 
7934 
9434 
96J^ 
80  J^ 


Sale 


97 

1065i 
10414 

90  34 
103  M 
101 

85 

61 

94^ 

78 -J^ 

7234 

95 
100 


98 
107 


96  Ji 
105 
104 

88 
Sale 


Sale 


80M 


9oyi 
Sale 
6334 

83" 


97       100 

86         8Sy2 
75         78 

7934 

93      Sale 


80 
9834 


99  J^ 
101 


100 
91 

86K 
85 


92 
91 


99^ 
67 
18 
1534 

8634 

98?€ 
101 H  Sale 
98> 


70 
Sale 
1634 
87 
99 


92 

9o% 

88  i^ 


97 


75% 


7834  Sale 
64  Sale 
94  J^  Sale 
53>4    ale 


7434 
90% 
89 

51:^ 
80M 
92  M 
82  J4 
70^ 
64?i 
102:14 
loo3i 

73;;8 
89  >■  s 
9334 
7534 
81)4 
108^2 
9934 
7-iya 


7i% 
9oVi 

Sale 

Sale 


75 

68^ 


10134 
7i% 
9134 
95  Ks 
7534 


9914   mVi  1,^9 

96^8     99         9( 


23  34     26 
20         25 


23  J^ 
22 


110 

99  J^ 
76^8 

100)4 
99 


3334    3534 

40 


20 
05 
77 

6834 
80 

78  3-8 
76 
100  '4 
76 
9[)% 

92  H 
10434 

8\% 

8r,% 

96  Jl 


22 
22 


8734 
70 


79K 
Sale 
10034' 
Sale 

92J4 

Sale  " 
Sale 
Sale 
Sale 


26% 

2/>i 

24 

2-0% 

18 

17 

■i6% 

30M 
40 

3434 

2i;^8 

23 

223^ 


28 'A 
27ya 
28% 
2iya 
23 


Lowest. 


Highest. 


Sale  Prices.    I     Sale  Prices. 
97      Nov.  20    97      Nov.  20 


84  J4  Nov.  27 


91)4 
82?^ 
7834 
9334 
96]4 
80  34 
10134 
89^ 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


96  3^  Nov. 
106 J^  Nov. 
104   Nov. 

9554  Nov. 
103 J^  Nov. 


87 
61 


Nov. 
Nov. 


78J^  Nov.  30 


953^  Nov. 
100   Nov. 


97>i  Nov.  28 


86   Nov.  23 


91)4  Nov.  1 
8S%  Nov.  17 
795^  Nov.  16 
96  Nov.  1 
96  34  Nov.  27 
81  Nov.  23 
10234  Nov.  20 
8934  Nov.  20 


9734  Nov.  20 
107 1/8  Nov.  27 
105  34  Nov.  15 

97  Nov.  1 
1035^  Nov.  26 


87   Nov.  12 
62)4  Nov.  8 


79 )i  Nov.  16 


953^  Nov.  14 
100   Nov.  30 


98)^  Nov.  12 


101   Nov.  19 


86 


Nov.  1 


78=A   Nov.  9 
93   Nov.  7 


97)4  Nov.  12 


100 J^  Nov. 
91  Nov. 
89)^  Nov. 
85)4  Nov. 


Nov. 
'2  Nov. 


99J- 
623- 

173^  Nov 
15)^  Nov 
86  )i  Nov 
9S)i  Nov 
101  Nov 
98  )i  Nov 


i)6%  Nov. 
88 )i  Nov. 


7454  Nov.    3 


7734  Nov. 
63i^  Nov. 
9iys  Nov. 
49J^  Nov. 


73)iNov.  1 

9534  Nov.  5 

85      Nov.  7 

48)^  Nov.  9 

80M  Nov.  2 


102)^  Nov.  20 


75)4  Nov.  16 
92      Nov.  14 


75%  Nov.  26 


99^  Nov.  19 
75ys  Nov.  21 

99 J^  Nov.    7 


21^  Nov.  23 
23ya  Nov.  19 
25      Nov.  23 


22       Nov.  23 


Sale 
40 


Sale 
Sale 


77Ji 

68  )i 

80 

80  1^ 

70 
100)i 

84 

90 

92)4 
1 05;)  8 

80 

85  M 

94  ;4 


873 
76 


80  >8 

77 
Sale 
Sale 

92H 

Sale 

80% 
Sale 
Sale 


323^  Nov.  19 


23       Nov.  30 
19 J4  Nov.    9 


80      Nov. 

7o%  Nov.  12 

100)8  Nov.  27 

753/2  Nov.    1 


10434  Nov.  9 
80%  Nov.  21 
80%  Nov.  9 
91       Nov.  19 


101      Nov.  19 


86      Nov.    1 


80      Nov.  15 
93%  Nov.  22 


97)^  Nov.  12 


10054  Nov.  19 
91  Nov.  27| 
89)4  Nov.  24, 
85)^  Nov.     1 


9954  Nov.  14 
75  Nov.  10 
1834'  Nov.  16 
16)i  Nov.  15 
875^  Nov.  1 
9854  Nov.  15 
101  Ji  Nov.  15 
99)4  Nov.  17 


965i  Nov.     7 
88 )i  Nov.  22 


75M  Nov.  30| 

79  Nov.  15! 
6534  Nov.  16 
94M  Nov.  2O1 
54 )i  Nov.  27i 

7534  Nov.  14j 
95)^  Nov.  5 
89  34  Nov.  22 
5234  Nov.  16 
81       Nov.    9 


10234  Nov.     1 


7514  Nov.  15 
9334  Nov.  15 


73%  Nov.  20 


101       Nov.    8 
7634  Nov.  27 

10034  Nov.  19 


27  Nov.  27 
2734  Nov.  23 
26      Nov.  23 


22       Nov.  23 


40       Nov.  30 


23 
223 


Nov.  30 
Nov.  30 


80       Nov.    5 

77       Nov.  16 

lOOj,^  Nov.    9 

84       Nov.  28 


105^  Nov.  22 
81J8  Nov. 
86)2  Nov.  28 
96^4  Nov.     1 


Lowest. 


Highest. 


Sale 
95^ 
90  ya 
81 

8134 
75 
91 

8234 
75 
92 
93 
77 
975^ 
87  )i 
90)4 
963^ 

106 

101  )i 
95 

10154 
9734 
82)4 
58  34 
9234 
72 

73  34 
94^ 

9834 
61 

9554 
82 


Prices. 
Mar.  31 
Apr.  19 
July  6 
Mar.  26 
July  10 
July  6 
July  2 
July  13 
May  25 
May  22 
Apr.  23 
May  15 
Mar.  28 
May  24 
Nov.  23 
Jan.  25 
Mar.  28 
Sept.  6 
Jan.  9 
Mar.  8 
Aug.  14 
June  6 
June  29 
Oct.  23 
Apr.  11 
Aug.  15 
July  2 
Oct.  8 
Apr.  6 
May  22 


Sale 

98 

92^ 

86)4 

8I34 

81 

94 

85)4 

83 

90 

98 

83 
103 

92 

90)^ 
101 
109 
105)4 

97 
103  5-g 
10134 

87 

63 

96 

80  34 

7334 

973^ 
100 

71 

9834 

83 


Prices. 
Mar.  21 
May  22 
Oct.  24 
Mar.  26 
Jan.  3 
Jan.  4 
Jan.  27 
Jan.  2 
Nov.  1 
Sept.  6 
June  7 
Feb.  16 
Feb.  15 
May  24 
Mar.  5 
May  2 
Nov.  15 
Nov.  1 
Nov.  26 
Feb.  19 
Nov.  12 
Jan.  9 
Jan.  18 
Jan.  16 
Apr.  11 
Oct.  24 
Nov.  30 
Mar.  9 
Sept.  18 
Aug.  21 


9954 

9754 

8554 

80 

76)i 

89^8 

86 

87 

97)4 


June 

Feb. 

Oct. 

Feb. 

Oct. 

Mar. 

May 

Apr. 

Nov. 


\00ys  Nov.  19 
8754  Aug.  15 
89  May  14 
8334  Oct.   11 


97  Aug. 
55      Oct. 
1534  Oct. 
14       Aug. 
84  54  Mar. 

98  Mar. 
101       Nov. 

98%  Nov. 


101 
100 
88 
80 
84 
93 
86 
87 
100 


Aug.  14 
34  May  25 
July  10 
Feb.  19 
Feb.  « 
%  Nov.  22 
May  7 
Apr.  26 
May  25 


100  J^  Mar.  18 
92)4  Feb.  6 
91  June  28 
89      Jan.     6 


20  102)4  July  27 
9  76  Jan.  29 
29  40  Feb.  8 
28  39%  Feb.  14 
27  90  34  May  25 
15  100)i  June  8 
22  106  Jan.  6 
26  105)4  Jan.  10 


96      Sept.  11    97 
87  34  Oct.    30  100 


91  %  May  25 
7314  June  20 

74%  June  28 
6154  June  23 
923^  Mar.  20 
48^  July      2 

73)4  Nov.  1 
95  Oct.  15 
85  Nov.  7 
47%  Oct.  25 
79  >4  Mar.  21 
91J4  June  25 


June 
July 


94      Jan.    15 
80)4  Jan.     3 


83  54  Jan. 
67  34  Jan. 
9654  Jan. 
63      Feb. 


3 
4 
4 

6 


69)4  Sept.    5 


100 
99  34 
72  J4 
90 
94 

74  34 
823/g 

107 
99  )i 
74 


Sept. 

Sept. 

June 

May 

Jan. 

Oct. 

Feb. 

Oct. 

June 

Sept. 


98H  Apr.     6 
96)4  Oct.    17 


2134  Nov.  23 
23  Jan.  3 
25  Nov.  23 
2634  Jan.  30 
2154  Sept.  11 
20      Oct.    19 


8634  Jan.  4 
^■6J4  Jan.  8 
99  Jan.  6 
63)4  Jan.  3 
81  Ji  Mar.  20 
93      Oct.    24 


7454  Oct.    29 


104)4 

10334 

78)4 

9434 

95)4 
78)4 
82Ji 

111 

1015^ 
78 

101 

98 


Jan.  10 
Feb  3 
Mar.  3 
Feb.  13 
Feb.  27 
Mar.  13 
Feb.  16 
Jan.  2 
Feb.  e 
Jan.   24 

Feb.  6 
Apr.     3 


32% 

34 

2  7 

21)i 

1834 

08  34 

75 

64 

82 

77 

7334 

100 
725^ 
8914 
9134 

101 
7654 
84^ 
9234 


Nov. 

Oct. 

Apr. 

Aug. 

Oct. 

May 

Aug. 

Oct. 

Jan. 

May 

Mar. 

Jan. 

Aug. 

Jau. 

June 

Apr. 

Mar. 

Mch. 

Mar. 


27  Nov.  27 
3254  May  26 
35  Mar.  10 
26 14  Jan.  30 
24  54  Sept.  S 
2914  May    9 


44 

4454 

28 

26)4 

28)4 

6834 

90)4 

75% 

82 

8134 

79  5i 

10154 
84 

9034 
94 

10654 
83 
8834 
9854 


May  29 
May  29 
Apr.  26 
Feb.     5 

May  31 
May  7 
Mar.  29 
June  4 
Jan.  2 
Jan.  10 
Jan.  6 
May  5 
Feb.  9 
May  16 
Apr.  20 

June  13 
July  24 
Jan.  0 
Jan.     8 


Dec,  1923.] 


BONDS-STOCK  EXCHANGE  KECORI) 
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N.    Y. 


BONDS 

STOCK    EXCHANGE. 


e  » 


N  Y  Central  <k  Hudson  River — 

Gold  mortgage  3^8 1997 

Registered 1997  J 

Debenture  gold  48 1934  M 

Registered    'M 

30-year  debenture  4a 1942  i 

Lake  Shore  coll  g  33^8.-.  1998  F 

Registered .-1998,F 

Mich  Cent  ooll  g  33^8.. . 1998, F 

Registered 1998  F 

N  YChlc&St  L  lBtg48-.-1937|A 

20-year  debenture  43 1931  M 

2d  6s  A-b-C 1931  M 

NY  Connect  Istgu  4><j8  A.1953  F 
N  Y  &  Erie  Ist  eit  g  48...  1947, M 

3d  ext  gold  4)^8 1923, M 

4th  ext  gold  5a 1930  A 

6th  ext  gold  48 1928  J 


J 
J 

N 
N 
J 
A 
A 
A 
A 
O 
N 
N 
A 
N 
S 
O 
D 
NY&Qreenw  L  guar  g  6a -.1946' M  N 

N  Y  &  Harlem  g  3^8 2000  M  N 

Registered 1 2000  M  N 

N  YL&  W  Con8truc58...1923|F    A 

6s  A. 1973  M  N 

4>i3  B 1973  M  N 

NY  LEA  WextdTs 1930  M  S 

Dock  &  Impt  53 1943  J     J 

N  Y  &  Jersey  lat  68 1932|F   A 

N  Y  &  L  Br  gen  g  43. 1941|M  S 

N  Y  &  N  E  Boston  Ter  43..  1949  A   O 
N  Y  New  Haven  &  Hartford — 
Non-conv  debenture  3  Vis  1954  A  O 

Nou-couv  48 1947  M    S 

Non-conv  deben  35^8 1947  M   S 

Nou-conv  debenture  4a.  1955  J  J 
Non-conv  debenture  48. 1956  M  N 
Convertible  debent  3  Hs- 1956  J  J 
Convertible  deben  6s. ..1948  J     J 

Registered J     J 

Debenture  48.., 1957  M  N 

7s April  1  1925  A   O 

Francs April  1  1925  A   O 

Consol  Ry  non-conv  43..  1930  F    A 

Nou-conv  deben  43 1954  J     J 

43 1955  J     J 

43 1955  A   O 

43 1956J     J 

N  Y  &  North  1st  g  53 1927  A   O 

N5Y  Ont  &  W  l3t  g  43.  June  1992  M  8 
Reg  »5. 000  only... June  1992  M  S 

General  4s 1955  J    D 

N  Y  Prov  &  Bos  gen  43 1942  A  O 

M  Y  A  Put  l8t  con  gu  g  48.  .  1998  A   O 

N  Y  A  Ro  Bch  Ist  g  Ss 1927  M  S 

N YSueqA  W  Ist  ref  g  63.  . .  1937  J     J 

Second  gold  4  Ha 1937  F   A 

General  gold  5s 1940  F    A 

Terminal  Ist  gold  53 1943  M  N 

N  Y  W'ches  A  B  1st  4>i3  .-1946  J     J 

Norfolk  Sou  1st  A  ref  A  53.1961  F   A 

Norfolk  A  South  1st  g  58..  1941  M  N 

Norfolk  A  West  gen  g  63...  1931  M 

Improvera't  A  ext  g  63..  1934  F 

New  River  ist  gold  63...  1932  A 

Nor  A  W  Ry  Ist  con  g  48. 1996  A 

Registered .1996  A 

Dlv  1st  A  gen  g  4s 1944  J 


Sales  in 
Xovembcr 
Far  Value 


Convertible  4^8 1938  M 


10-year  convertible  69. 1929 


M 


PocttC  A  joint  4s 1941  J 

North  Ohio  1st  gu  g  53..   .1945  A 
North  Pacific — Prior  48...  1997  Q 

Registered 1997  Q 

General  Hen  gold  33.  Jan  2047  Q 

Registered Jan  2047  Q 

Ref  A  Imp  4^3  Ser  A. ..2047  J 
Ref  A  Imp  6s  Series  B...2047  J 

Registered J 

Ref  A  imp  53  Series  C  .  2047  J 
Ref  A  Imp  5s  Series  D  ..2047  J 
8t  Paul-Uul  Dlv  g  49...  1996  J 
8t  Paul  A  Duluth  Ist  53.19311F 

1st  consol  gold  43 1968  J 

NorP  Ter  Co  1st  g  63 1933  J 

Nor  of  Cal  gu  gold  Ss 1938  A 

North  Wisconsin  1st  68...  1930  J 

Og  ALCh  l3tgug48 1948  J 
hlo  Conn  Ry  43 1943  M 

O  I  A  W  l8t  pref  5s. Apr  ..1938iQ 
Ohio  River  RR  Ist  g  53. ..1936  J 

General  gold  Ss 19371 A 

Ore  A  Cal  ist  gug  5s 1927  Ij 

Ore  RR  A  Nav  con  g  4s...  1946  J 
Ore  Short  Line— 

First  consol  gold  5s 1946  J 


Guaranteed  con  5s 1946 

Guar  refund  gold  4s..   .1929 
Oregon- Wash  lat  A  ref  48..  1961 

Pacific  Coast  Co  Ist  g  58.1946 
scRRof  M  Ist  ext  g  4s.  1933 

2d  extended  gold  58 1938 

Paducah  A  ills  Ist  s  f  4^^8.1955 
Paris  Lyons-Med  RR6e...l958 

Paullsta  Ry  7s. 1942 

Perm  RR  Consol  gold  4a..  1943 

Consol  gold  48... 1948 

Stamped. May  1  1908 

Consol    4^8 ..I960 

General  4  He 1965 

General  58 1968 

10-year  secured  78 1930 

15-year  secured  6l^a 1936 

Registered 

Pennsylvania  Co — 
Gu  3^8  coll  tr  reg  ctf8.-1937 
Gu  3J^s  coll  tr  ctfs  B...1941 
Gu  g  3!^8  tr  ctfs  Ser  C-.1942 
Gug  3  Vis  tr  ctfs  Ser  D..1944 
Guar  gold  15-25-year  43.1931 
40-yr  gu  tr  ctfs  48  Ser  E.  1952 
Peor  A  East  1st  cons  4s...  1940 

Income  48 1990 

Pere  Marg — 1st  ser  A  53..  1956 

Istser  B  48... 1956 

PhilaBalt  A  W  Ist  g  48 1943 

Philippine  Ry  latSO-yraf  48 1937 
Fine  Crftek  6s 1 Q32 


J  D 

F  A 

J  J 

J  J 

F  A 

M  S 

M  N 

M  N 

W  N 

F  A 

J  D 

J  D 

A  O 

F  A 

F  A 

M  S 
F  A 
J  D 
J  D 
A  O 
M  N 
A  O 
Apr 
J  J 
J  J 
M  N 
J  J 
r    o 


243,000, 

1,000, 

83,000, 


Price  about 
Jan.  2 
1923. 


Bid. 


Ask. 


16%  Sale 


91      Sale 


79,000 

73.000 

4,000 

35.000 

36.000 

25,000 

148,000 

181,000 

43,000 


10,000 
2,000 
2,000 


87 '4     89  K 
73!^  Sale 
72       Sale 
77         79 
77         79 
89  H     9014 
86  H     86  Ji 


5,000 


3,000 
8,000 


16,000 

'2,006 

30,000 

30,000 

121,000 

342,000 


88  H     89 

88       

99       


91^ 

84 
1T% 


99H 


94  Sale 
97  H  98 
87H 


51 
44 
44 
50 
49 
44 


57 
52 
50 

Sale 

51H 
48% 


234,000 
299,000 
,433,000 


80,000 


2,000 


26,000 
4.0001 

34,000| 

1,000, 

141,000, 

11,000, 
7,000, 


2,000, 
363,000 

39',000 

! 

258',  000 
15,000 
20,000 

532,000 
7,000 

248,000, 

33',000 
341,000 


81,000 
84,000 


3,000 


3,000 


76.000 
15,000 

40,000 

201,000 

275,000 

196,000 

1 

20,000 

4,000 

2,000 

4,000 

718,000 

6,000 

3,000 

28,000 

7,000 

173,000 

390,000 

364,000 

281,000 

237,000 


6,000 


13,000 

"14'.  600, 

31.000 

961,000 

38,000 


52,000 


721^  Sale 


401^  Sale 
79         82 


68 
50 
50 
60 


Sale 


55 
513^ 


60         62 

99  >^ 

69      Sale 


70 

96 
53 
45 
45 


643^ 


50  K 

65 

9034 
1081^ 
108K 
lOSK 

9334 

81 

863^ 
102 
1133^ 

87Vi 

753^ 

863^ 


57  >^ 

48 

46 

90 
Sale 
Sale 

94 


Sale 
'92' 


Sale 

88 

85  3^ 
Sale 


6234  Sale 

59        60 

90        92 

109      Sale 


99^  Sale 


84  3^ 
9SVs 
84  34 

109H 

101 

104  J^ 


69  Ji  Sale 

88      

89  V^ 
96Vs 
91H 
995^ 
873^ 


99 

95 

100 

89 


I'lilCES  IX   XOVEMliER. 


RANGE  SINCE  JAN.   1. 


Xoc.  1. 


Bid. 

74 

723^ 
893^ 
86^ 
853^ 
71H 
69  }i 
71 

69  3^ 
88  J^ 
87H 
1003^ 
863^ 
83 


Ask. 

74% 
74 
Sale 


Sale 
72 


72Ji 


96 
Sale 
Sale 
Sale 


94 
92 
84 
73  3-^ 
713^ 


.V«r.  30. 


Bid. 


Aak. 


74  H  Sale 


88  ?i  Sale 


85?^ 

7134 

70  ^i 
72  3i 
70  V^ 
89  H 

87J4' 

sevs 

833^ 


863^ 

72 

71'^ 

73H 

7234 
Sale 

88 
Sale 

87 


95       

923^  Sale 

83       

743^ 

713^ 


94  J^ 


97       94J^     97 


9934 

84% 


1023^  103 
103M  103  3^ 
92         923^ 
81%  Sale 


83 

89  34 


74 

86% 

943^ 

91}^     92 
72^  Sale 


92  34 

90 

89  3^ 

90% 

92% 
1015^  Sale 
110  Sale 
1105^  Sale 


Sale 
91 
98 

Sale 


85 


8134 
80% 
8\% 
81 
92 
81 

74?4 
2634 
98 
81 

88% 

465^  Sale 

1 05  '/i    ... 


93 
88 
75 

2834 
Sale 
83 


3534 

"3.53^ 
38 
40 

35  K 
53  V^ 

47M 

28% 

60% 

5834 

35M 

40 

40 


35% 
57 

3534 
42 

46 
3614 

54  J^ 
57 

2934 
62 


55 


40         50 

98% 

60  M  Sale 


56 

72 

80% 
96% 
50 


58 


82 


39% 

83 

36 

64 

88% 


108% 
107% 
89% 
85% 
86% 
90 
107% 
85% 
78% 
82% 


54% 

48% 
Sale 

86 
Sale 

64  3^ 

90 
108% 


99       

98      Sale 
84% 


Lowest. 


Highest. 


Sale  Prices. 

73%  Nov. 
73       Nov.  5 
88%  Nov. 


85% 
71% 
70 

71% 
70% 
89% 
87% 
100% 
86 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


95  Nov.  10 
92%  Nov.  30 
84       Nov.    3 


96%  Nov.  15 


99%  Nov.  26 
96       Nov.  19 


37 

40% 

37% 

42 

42% 

38 

57% 

52 

353^ 

68% 

65% 

35% 

41% 

41% 


40% 

46 

39% 
Sale 

43 

33% 
Sale 

55 
Sale 
Sale 

66% 


55 


50 


41% 
98% 
62%  Sale 


56 


80% 
96% 
50 

45% 
43 
84% 
39 

02% 

86% 

105% 


57% 
'82% 


54% 
48% 
Sale 

Sale 

63 

89% 
108 


Sale"  I  8S%    89 
87%  "87%  "87% 


36       Nov.    7 


35%  Nov.  1 
40%  Nov.  1 
40%  Nov.  20 
30  Nov.  9 
52%  Nov.    9 


23  Nov.  3 
62  Nov.  2 
58%  Nov.     1 


60%  Nov.    9 


58       Nov.    8 


55  Nov. 
46  Nov. 
39%  Nov. 
84%  Nov. 
30  Nov. 
63  Nov. 
87       Nov. 


107%  Nov. 
88%  Nov. 


87%  Nov.  26 


Sale 
87 
85 

Sale 


108%  Sale 
86         86J^ 
82         85 
81%     81^ 


58 


58%    58%  Sale 

58% 58% 

82%  Sale    I   81 1^  Sale 
103%  Sale     102%  Sale 


107%  Nov. 
80  Nov. 
80%  Nov. 
81%  Nov. 
80  Nov. 
58       Nov. 


92%  Sale 
93  Sale 
78% 


81%  Nov. 
102%  Nov. 


91 
91 
78% 


92 
92 


92       Nov.  14 
91%  Nov.  27 


99%:::::!  ^9^ 


109%  Sal: 
99 


101% :::::  ioi% 


76%  — 

109%  109%  109%  Nov. 
99       100     ' 


63%     69 

89% 

81% 

96% 

96% 

99%  Sale 
86%     90 


07%  Sale       67%  Nov.  30 
89% ' 

81% 
I   97 
94% 


98 


99%     99%     99%  Nov.  26 


Sale  Prices. 

75  Nov.  13| 
73  Nov.  21 
89%  Nov.  16 


86% 
72% 
70 '4 
73% 
70% 
90% 
87% 
100% 
87 


Nov.  3 
Nov.  14 
Nov.  27 
Nov.  9 
Nov.  16 
Nov.  27 
Nov.  15 
Nov.  7 
Nov.  24 


95  Nov.  16 
92%  Nov.  30 
84   Nov.  3 


97   Nov.  24 


99%  Nov.  26 
97%  Nov.  15 


38%  Nov.  21 


35%  Nov.  1 
42%  Nov.  30 
43  Nov.  16 
.39%  Nov.  16 
59   Nov.  23 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


72  Mar.  23  77%  Jan.  3 
69%  Sept.  13  73  Nov.  21 
86%  Mar.  28  91%  Feb.  15 


84% 

68% 

09 

71 

69% 

83% 

83% 

98 

84% 

81 

95 

93% 

91% 

72 

73% 


Oct. 

Mar. 

Sept. 

Oct. 

Sept. 

Mar. 

Mar. 

Mar. 

Mar. 

Sept. 

May 

July 

Aug. 

July 

Mar. 


99%  May  24 


95%  Sept.  14 

103   June  2 

94   Jan.  2 

94%  Mar.  26 


35%  Nov.  28 
69%  Nov.  16 
68%  Nov^.  23 


62%  Nov.  16, 


59   Nov.  14 


57%  Nov.  16 
40%  Nov.  27 
43  Nov.  23 
84  54  Nov.  9 
3914  Nov.  22 
65%  Nov.  17: 
89%  Nov.  26 


107%  Nov.  14 
91   Nov.  13, 


88   Nov.  20 


109  Nov.  22 
80%  Nov.  14 
85  Nov.  16 
83  Nov.  7 
81  Nov.  14 
59%  Nov.  20 


83%  Nov.     3 

103%  Nov.     2, 


92%  Nov.     9 
93       Nov.     1 


109%  Nov.     1 


68       Nov.  20 


100 


Nov.    3 


88%     87%'   86%  Nov.  28    87%  Nov.  15 
101       Sale     100%  101%  100%  Nov.    2|102       Nov.  23 


101%  103 
92%  Sale 
80      Sale 

74%     75 

86% 

94%     96 
89%     90% 
72%  Sale 


102  Sale 
92%  93 
79       Sale 


88% 

88%  Sale 
84         88% 
95%  Sale 
91         91% 
100%  Sale 
107%  107% 
108%  Sale 


83% 
82 
81 

81% 
91 
85 
69% 
23% 
93% 
77% 
88% 
42% 
102% 


86% 
82% 
85 

'91% 
86% 
70% 
25 

Sale 
78 

89% 
43 


86% 

93% 

89% 

69% 

94 

88% 

88 

86 

93% 

91 
100 
107% 
107% 


101%  Nov.  5  102%  Nov.  12 
92%  Nov.  19,  93  Nov.  14 
78%  Nov.  28    80       Nov.  26 


76% 

87%i 
98% 


Sale 
96% 


Sale 
88 
Sale 
Sale 
Sale 
Sale 
Sale 


83% 
82% 
81 

81% 
90% 
83% 
68% 
24 

91% 
78% 
89% 
40% 
102% 


86% 
82% 
85 


91% 
85% 
70 
25 
Sale 
77% 
90 
40% 


74% 

88% 

90% 

89% 

66% 

95 

89 

87% 

84 

93% 

90% 

99% 

106% 

107 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


19    75 

26    86% 


96% 
89% 
72% 
95 
89 

88% 
87% 
,   95% 
9    91% 
16  100% 


82%  Nov.  14 


87%  Nov.  24 


69 

23% 
90% 
77 


Nov. 
Nov. 
Nov. 
Nov. 


40%  Nov.  28 


108 
108% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


28 
9 
9 
5 

23 
•> 

5| 

26 

2 

1 
2 
7 


82%  Nov.  14 


91       Nov.  16 


71  Nov.  14 
24%  Nov.  19 
94%  Nov.  3 
78       Nov.     3 


43%  Nov.     2 


34% 

47% 

35% 

37% 

37 

34 

62 

51% 

27 

54% 

53 


Oct.  6 
Apr.  26 
Nov.  1 
July  10 
Aug.  6 
July  10 
July  S 
Sept.  22 
Oct.  29 
July  7 
July      6 


40      June  27 
38%  Oct.    18 


40  Sept.  7 
99  Oct.  17 
60   Sept.  24 


53   June  27 


80% 

95 

50 

42 

37% 

84 

32% 

61 

87 
106 
110 
106% 

85% 

85 

82% 
101 
106% 

84% 

79 

81% 

80 

58 

58% 

8154 
102% 
105 

92 

91% 

89 

98% 

84% 
108 
100 


Sept. 

Apr. 

Aug. 

Feb. 

Oct. 

June 

July 

Aug. 

Nov. 

May 

Mar. 

Mar. 

June 

May 

Mar. 

Aug. 

Oct. 

.\pr. 

July 

Oct. 

Nov. 

Nov. 

Mar. 

Nov. 

Nov. 

Mar. 

Nov. 

Nov. 

Feb. 

Mar. 

Jan. 

Mar. 

June 


90% 
76 
73 
77 
76 

90% 
89 
101 
88% 
81 

99% 
95 
92% 
84 
77% 


Feb.  10 
Feb.  7 
Jan.  15 
Feb.  1 
Jan.  10 
Nov.  27 
Sept.  28 
June  26 
Jan.  3 
Sept.  28 
Jan.  15 
Nov.  16 
Nov.  30 
Nov.  3 
Feb.  8 


100   Feb.  Ifl 


97   Aug.  20 

103   June  2 

99 '^  Nov.  20 

98%  Feb.  26 


47 
49 

48 

51% 

51 

46% 

73% 

61 

42% 

81 

71% 


Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan.  4 
May  19 
Mar.  1 
Jan.  6 
Mar.  3 


46%  Mar.  7 
44   Mar.  16 


46  Sept.  7 
99%  May  22 
70%  Jan.  6 


70%  Jan. 


82% 

95 

60 

49% 

49 

93% 

50  54 

71 

93  54 
15'108  54 
9  110 
6  107% 
21|  93>i 
11  90 
28|  89 
7,108 
9  117% 

88% 

85 

87 

83% 

62% 

60 

90  54 
9  109% 
27  107% 
14  100 

99% 

89 

98% 

84  54 


Feb.  14 
Apr.  fl 
Feb.  26 


7 
8 
6 
2 
9 


9 

9 

2 

11 


29  110 
13.102 


66   Apr.   3 
86%  Apr.  13 


Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb.  6 
Jan.  9 
Mar. 
Oct. 
Jan. 
Jan. 
Sept.  5 
Jan.  3 
Feb.  e 
Jan  2."^ 
Nov.  16 
Jan.  16 
Jan.  16 
Jan.  2 
Apr.  27 
Jan.  3 
Jan.  3 
May  17 
Jan.  3 
Mar.  3 
Feb.  1 
June  29 
Jan.  4 
Mar.  16 
Jan.  8 


71   Jan. 
89%  Oct. 


6 
22 


95%  Mar.  8  98%  Jan.  15 
94%  Oct.  5  95%  Feb.  13 
98%  Mar.  14  100  Jan.  12 
84%  Apr.     2    88      June  15 

99  Mar.  28  104%  Jau.  9 
99%  Mar.  23  105  Jan.  3 
90%  Mar.  14  93  Oct.  31 
75%  Mar.  23    82      Jan.     3 


74 
84 
94% 
89% 
65% 
95 
88% 
87% 
84 

92% 

85% 

98 

108% 

106% 

107% 


Oct. 

May 

Oct. 

Nov. 

Aug. 

Nov. 

July 

Mar. 

Nov. 

Mar. 

July 

Apr. 

May 

June 

May 


81% 

81% 
81% 
87% 
84% 
68% 
20% 
90% 
76% 
87% 
40% 


Mar.  21 
Oct.  1 
Oct.  26 
Nov.  24 
June  19 
Oct.  10 
Sept.  18 
Nov.  23 
Oct.  6 
Oct. 


79% 
86% 
97 
91 

78  54 

97% 

93% 

91% 

90 

98% 

92% 

101% 

110% 

11154 

107% 


Apr.  2 
Jan.  10 
Feb.  8 
Feb.  8 
June  7 
June  7 
Jan.  19 
June  6 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 


May  17 


Nov.  28 


83% 

83% 

81% 

93 

90% 

78 

30 

98 

82% 

9234 

49% 


June  1 
May  25 
June  18 
Jan.  26 
May  18 
Jan.  13 
Feb.  6 
Jan.  2 
Jan.  10 
Jan.  3 
Jan.  9 


m 


BONDS— STOCK  EXCHANGE  KECORD 


[Vol.  117. 


BONDS 

N.    Y.   STOCK    EXCHANGE, 


PCC&StLgug4H8  8erA.-'40 

Serlee  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3^8  guar  g 1949 

Series  F  cons  4s  gu  g 1953 

Series  G  cons  4s  guar 1957 

Series  H  cons  4s  gu 1960 

Series  I  cons  4)4s  gu 1963 

Series  J  4Ms 1904 

Gen  Ssser  A 1970 

Registered 

Pitts  A  L  E— 2(1  g  58.  Jan  ..1928 
Pitts  McK  AY  1st  gu  68...  1932 

2d  guar  68 1934 

Pitts  Shen  &  L  E  Ist  g  58. .  1940 

First  consol  gold  68 1943 

Plits  Va  &  Char  Ry  4s 1943 

Pitts  Y  &  Ash  l8t  con  58.  .  .  1927 

Providence  Sec  deb  48 1957 

Providence  Term  Ist  48...  1956 


A  O 
A  O 
M  N 
M  N 
F  A 
J  D 
M  N 
F  A 
F  A 
M  N 
J  D 
J  D 
A  O 
J     J 


M  N 

M  N 

M  8 

M  S 


J     J 
J     J 

J     J 
J&J 
A   O 
Oct 
J 


Reading  Co  gen  gold  48 1997  J     J 
Registered... 1997  J     J 

Certificates  of  deposit 

Jersey  Central  coll  g  4s.  .1951  A  O 

Rens  &  Saratoga  6s 1941  M  N 

Richmond  &  Dan  5s 1927  A  O 

Rteh  &  Meek  1st  g  48 1948  M  N 

Richmond  Ter  Ry  5s 1952  J 

Rio  Or  June  1st  gu  g  68--.1939  J 
Elo  Gr  Sou  1st  g  4s. 1940  J 

Guaranteed 1940  J 

Rio  Gr  West  Ist  g  48 1939  J 

M  &  coll  tr  g  48  Ser  A.  . .  1949  A 

Rl  Ark  &L  43^8  rec 1934  M 

Rutl-Can  1st  gu  g  48 1949  J 

Rutland  1st  cons  g  4^8 1941  J 

St  Jos  &  Gr  Isl  l8t  g  48...  1947  J 
I  Lawr  &  Adlr  Ist  g  58..  1996  J 

2d  gold  68.    1996  A 

8t  L  &  Cairo  gu  g  48 1931  J 

8t  Louis  Iron  Mt  &  South — 

Gen  con  ry  Aid  gr  58 1931  A 

Unlf  &  ref  gold  48 1929  J 

Rlv&GulfDlv  Ist  g  48..  1933  M  N 

8t  LMBrTergugSs 1930  A   O 

St  Louls-San  Fran  (Reorg  Co) 

Prior  Hen  4s  ser  A 1950 

Prior  Hen  58  ser  B 1950 

Prior  Hen  68  ser  C 1928 

5Hs  Series  D. 1942 

Cum  adj  ser  A  6s 1955 

Income  ser  A  6a 1960 

8t  L  &  San  Fr— Gen  g  68.-1931 

General  gold  58 1931 

St  L  &  8  F  RR  cons  g  48. 1996 

South  West  Dlv  g  58..  1947 

8t  L  Peo  &  N  W  1st  gu  58..  '48 

StLSo  I8tgug48 1931 

8t  Louis  Southw — Ist  g  48. 1989 

2d  g  48lncbd 1989 

Consol  gold  48.. 1932 

l8t  terml  &  unU  68. 1952 

8tP&KC8hLlst4H8  --1941 
8t  Paul  E  Gr  Trunk  4  3^8..  1947 
8t  Paul  Minn  &  Manitoba — 

Consol  mortgage  4s 1933 

l8t  consol  gold  6s 1933 

Reduced  to  gold  4>^s.-.1933 

Registered -_- 1933 

Mont  Ext  1st  gold  4s 1937 

Registered 1937 

Pac  Ext  sterling  gu  48 1940 

8  A&  AP  Ist  guar  g  4s 1943 

Santa  Fe  P  &  P  Ry  5s 1942 

San  Fran  Term  Ist  48 1950 

Registered 

8av  Fla  &  W  Ist  g  68 1934  A  O 

5s 1934  A   O 

ScloV  &NE  Ist  gug  4s...  1989  M  N 

Seaboard  Air  Line  g  4b 1950  A  O 

Stamped 1950  A  O 

Adjustment  5b Oct  1949  F  A 

Refunding  48 1950  A  O 

Ist  &  cons  68  series  A 1945  M  S 

Beab  &  Roanoke  Ist  58 19i«6  J     1 

BherShrev&So  IstgugSs.. '43  J    D 

Sod  Bay  &  So  1st  g  5s 1924  J     J 

8&  N  Alacongug  58 1936  F    A 

Gen  cons  gu  50-yr  58 1963  A   O 

Southern  Pacific  Co — 

48  g  Cent  Pac  coll.. Aug   1949  J    D 
Convertible  48 June  1929  M  8 


Sales  in 
Novemberi 
Par  Value] 


$ 

10,000 
5,000 
4,000 


12,000 


4,000 


351,000 


84,000 
23,000 


15,000 


3,000 

9,000 

5,000 

5,000 

73,000 

97,000 

104,000 


Convertible  58. .1934 

8o  Pac  of  Cal  ist  cons  Ss 1937 

8P  Coast  istgu  g  4s. 1937 

SoPacRR  l8trefgu48 1955 

Southern — 1st  cons  g  58.--1994 

Devel  A  gen  48.  Ser  A 1956 

do  Os  (recta) 1 95(1 

Devel  A  gen  6}^8  Ser  A. .1956 

Mem  Dlv  1st  g  58 1996 

St  LDlv  ist  g  4b.- 1951 

SoCaroAGalstextSJ^s..  1929 
Spokane  Internat  Ist  g  6b.  .  1955 

Staten  Island  Ry  4)^8 1943 

Sunbury  A  Lewis  Ist  g  48  . .  1936 
Superiors  L  Ist  5s-June  ..1930 


Mai 
J     J 


Ter  Assn  of  St  L  Ist  g  4  V^b  1 939 
First  cons  g  58-. 1894-1944 

Gen  ref  8f  gold  48 1953 

Tex  A  N  O  cons  g  68 1943 

Tex  A  Okla  1st  gu  g  88  ...1943 
Texas  A  Pecltlc  lat  g  58... 2000 

Second  gold  Income  68.. 2000 

La  Dlv  n  L  iStg  58...    .1931 
Tol  A  Ohio  Cent— 1st  g  5s- 1935 

Western  Dlv  Ist  g  6b...  1935 

General  gold  Os 1935 

Toledo  Peor  A  W  4fl 1917 

rolSt  LA  W— Prig  3V^S- 1925 

Flftv-vpar  KOld  48 1950 

TolWVA01stgU4H8A-.  1931 

Series  B  4>48 1933J 

Series  C  4b 1942  M 

▼oTHAB1ptE49    1946  J 


J  D 
M  N 
J     J 


6,000 


4,000 
20,000 

39,000 

89,000 

61,000 

1,000 

608,000 

174,000 

112,000 

48,000 

670,000 

,281,000 

3,000 

5,000 


37,000 


64,000 

1,000 

163,000 

32,000 

28,000 


4,000 
1,000 
1,000 


15,000 


49,000 
97',600 


Price  about 
Jan.  2 
1923. 


Bid. 
OiVa 
94  J^ 
44  H 
89  M 

89^ 
89  M 
891^ 
93^ 
935^ 
98 


Ask. 
97^ 
9614 


94^ 
98^ 


94^ 
lOlH 

99  M 
9914 

97K 
86H 
99 

37H 
75 


62 


85  H  Sale 
83K 


86        86H 

1091^ 

96J^    9Syg 

71       

100      Sale 
83K    85}^ 
103^ 


77  H    79 
QSYs  Sale 
80  >i  Sale 
69        75 
803^    863^ 
743^     77 
92J^    95^ 

963^ 

8834     90 

98      Sale 
87H    8834 
84  M  Sale 
965^ 


5,000 
45,000 
114,000 
,364,000 
996,000 
,120,000 


1,000 
2,000 

240,000 

801,000 

31,000 


623,000 

349,000 

970,000 

181 

566,000 

91,000 

48,000 

14,000 


11,000 

17,000 

2,000 


7,000 


13,000 
2,000 
4,000 
1,000 

67,606 
114,000 


7,000 


705^ 
85^ 
99  3i 
923^ 
77^ 
593^ 

103^ 
983^ 
82 
87^ 

1013^ 
86^ 

78  M 

69 

77M 

813^ 

80^ 

92 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


103 


Sale 

78  H 
Sale 
Sale 

813^ 

96 


92Ji    95^ 
108       111 
97^     983^ 
963^     98 
114      Sale 


84      ... 
75        75Ji 
963^  ... 
823^    82Ji 


lOSJi  ... 
993^  ... 
88         883^ 
53  3i     68 
53^     545^ 
23^  Sale 
413^  Sale 
61 M  Sale 

94       

35J^ 

96H 

101       103 
9934  Sale 

84      Sale 

92      Sale 

101 M  Sale 

1013^ 

90        90Ji 
87  J^  Sale 
97  J^  Sale 
68%  Sale 


10134  Sale 
96        96J^ 
795^     80 
991^     99^ 

83H 

713i 

8H14 

95>i 


943^ 

98 

81 

8834 

33 

95 

43  4 

88  >4 

9634 

95  H 

88H 

93  li 
73  ^ 

94  H 
933^ 
85  Ji 
8134 


10034 
82 


97 


92 
9834 

'95" 
26 


Sale 
9634 
98>4 


815^ 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov    30. 


Lowest. 


Bid. 
9334 
933i 
93  J^ 
863^ 
83  ?< 
85  Ji 
86 
85  Ji 

9034 
903^ 
95  Ji 
93 
96^ 
103  }i 


Ask 

95 

95 


89 
87 


923^ 
'93" 

Saie' 


107 


98K    98JC 

963^ 

83  Ji 

993^ 

25 

7iy8 


32^ 


87 

82  M 
1083^ 
983^ 
69 

953^ 
84 

53^ 
12 

75Ji 
023^ 
72^ 
65 

793^ 
69  H 
893^ 
97M 
883^ 


Sale 
85  3^ 
Sale 
Sa  e 


99 
73 

Sale 
87 
9 

Sale' " 
Sale 

74  K 

70 


72 

933^ 

100 

88?i 


95  Sale 
83^  Sale 
723^  Sale 
96M    971^ 


66  3C 
80  M 

97'A 
87Yi 

68M 
55 
1033^ 
97J^ 
84 

883^ 
98% 
88^ 
75^ 
68^ 
753^ 

74  M 
743^ 
89 


Sale 
Sale 

99 

88?^ 
Sale 
Sale 


98J^ 


100 

89^ 

763^ 
Sale 
Sale 
Sale 

743^ 

92 


90  J^  Sale 
105       1063^ 
95        96M 

9iy8 

8934  Sale 
85      


713^  Sale 

96^ 

81>^    8434 


Bid. 

9331^ 

933^ 

933^ 

86^ 

84 

87 

86 

853^. 

91 

90^ 

96 


Ask. 

94 

94 


90 
873^ 
87  3^ 
92H 


92 


97y2 


963^ 


98  3i 
96 'M 
83  3^ 

99  3^ 
31K 
715-g 


99  iH 
98 


40 


87 M  Sale 


86  3^ 
815^ 
1083^ 
98 
69 
943^ 
823^ 
6% 
12 

75H 
62 

75M 

65 

80 

69  Ji 

89  34 

963i 

883^ 


Sale 
Sale 


73 
97 
83 


Sale  Prices 
9334  Nov.  15 
931^  Nov.  19 
9334  Nov.    7 


Highest. 


95>g  Nov.    7 


9834  Nov.    5 


86^  Nov.    5 


8634  Nov. 
813^  Nov. 


98      Nov. 23 


Sale 
Sale 
Sale 

70 

81 

72 

98 

"88?-^ 


953^     Q5% 
83      Sale 
723^  Sale 


953^  Nov. 
833^  Nov. 
7  Nov. 
12  Nov. 
75  Nov. 
61  Nov. 
73 M  Nov. 


69M  Nov.  22 


97M  Nov. 

88>i  Nov. 

94  Nov. 
83  Nov. 
72^  Nov. 
9614  Nov. 


663^ 

80% 

9834 

88 

73^ 

59  K 
1033^ 
98 

843^ 

8934 

983^ 

88^ 

74^ 

68^ 

7634 

74  M 

72 

89 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


100 


98  >g 


76 

70^ 
Sale 
75 
733- 
92 


106       107 
9534    96M 


883^     89J^ 
87         90 


106       

100     1013-^ 

87  933^ 
563^  563^ 
563^  Sale 
37  Sale 
44  >^  Sale 
66  Sale 
903^    97>i 


99        993^ 
99 

993^  iooM 


843^ 
92J-4 
98 
9234 
88  J4 

87M 
96 

68  M 


Sale 
Sale 
Sale 
1033^ 
89  >| 
Sale 
Sale 
Sale 


71 

963^ 
80 
76 
1063^ 
99  J^ 
85>^ 
58  3/8 
59 

423i 
47 
07J^ 
97^2 


7iM 


813^8 

80  M 


10034 
93j^8 

Sale 

Sale 

Sale 

Sale 

Sale 
983^ 


101 M  Sale 
95 3-;;  Sale 
78  J4     80 
98  M  Sale 
83         853^ 


963^ 


92       

963^     99 
7834  Sale 
90       


993^ 
99  >g 

9834 

84 

92J4 

98% 

92>4 

893^^ 

865^ 

95  >i 

68 

963^2 
100  i^ 
933^ 
80 
98  ?4 
85 


Sale 
Sale 

99  J^ 
1033-2 

9134 
Sale 
Saie 
Sale 
Sale 
Sale 

9534 

81 

99  M 


925^ 

9534 

78  J^  Sale 
913ii 


983^ 


913^  92 
40  ... 
8734  91 
97  .  -  - 
93?4 

90       

27       

9ri%  Sale 

72         TiVi 

95 

95       "95ji 

86^ 

80         8334 


92  >i 

51 

883^ 

97 

95 

913-^ 

27 

963^ 

74 

95 

95 

873^ 

81 


100 

85 

92% 

99 
Sale 

92  >i 

30 
Sale 

7434 


9534 
'I'm 


6534 

7934 

97M 
87  H 
6834 
54  ^g 
103  Ji 
98 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


9834  Nov.  20 


7434  Nov. 
68^  Nov. 
75M  Nov. 
7434  Nov. 
72}i  Nov. 


9034  Nov.  20 

10634  Nov.     2 

9534  Nov.  22 


8934  Nov.     1 


70J4  Nov.  22 


80       Nov.  26 


8534  Nov.  28 
56?4  Nov.  7 
5634  Nov.  1 
363^  Nov.    1 


4434  Nov. 
60      Nov. 


99      Nov.  22 
98 M  Nov.    9 


8'i%  Nov. 
92^-8  Nov. 
97       Nov. 


Sale  Prices. 
9334  Nov.  16 
93  >4  Nov.  19 
9334  Nov.    7 


97      Nov.  28 


9834  Nov.    5 


8734  Nov.  16 


87      Nov. 
8234  Nov. 


98       Nov.  23 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


96?4  Nov. 
84      Nov. 


7 
12 
77 
63 


Nov. 
Nov. 

Nov. 
Nov. 


75J4  Nov. 


69  34  Nov.  22 


98  3^  Nov. 
8934  Nov. 

955^  Nov. 
83^  Nov. 
7334  Nov. 
9634  Nov. 

66  34  Nov. 
83      Nov. 

99  Nov. 
8834  Nov. 
74  Nov. 
59  J^  Nov. 

10334  Nov. 
100      Nov. 


9934  Nov.    8 


76  Nov. 
08^  Nov. 
7634  Nov. 
7534  Nov. 
75      Nov. 


913^  Nov. 

10634  Nov. 

96      Nov. 


89}^  Nov.  10 


72       Nov. 


82      Nov. 


87 
62 


Nov. 
Nov. 


5934  Nov. 
453^  Nov. 
4834  Nov. 
6834  Nov. 


99      Nov. 
9834  Nov. 

853^  Nov. 

933^2  Nov. 

100>^  Nov. 


86>4 
95 

0734 

9634 

10032 

9334 

783-4 

9s;^8 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


9234  Nov.  28 
9734  Nov.  14 
7834  Nov.     1 


91  >i  Nov.    3 


88  Nov.  13 
97  Nov.  9 
93 J^  Nov.  12 
90      Nov.    7 


9534  Nov.     1 
72      Nov.    3 


88H  Nov. 

12 

96>4  Nov. 

5 

69      Nov. 

10 

96J4  Nov. 

16 

lOli^i  Nov. 

9 

U53'2  Nov. 

1 

81       Nov. 

3 

99      Nov. 

15 

9234  Nov.  28 
99  Nov.  2 
79      Nov.    2 


Sale  Prices. 
92 H  Oct.  22 
93  Oct.  30 
9134  Oct.  24 
8934  Feb.  6 
84  3^  Apr.  4 
89  Feb.  5 
89^  Mar.  19 


9034  Oct.  21 
9134  Oct.  1 
93^  Mar.  27 
95      May  16 


97J4  May     7 
100      Feb.  26 


36      June  18 


82^  Mar.  20 
8O34  Apr.   11 

79  Mar.   29 

80  Mar.  22 


97J^ 
72 
95 
83 

8 
72 
603^ 

7154 

70 

79 

6934 

91 

955^ 

87 


Apr. 

Mar. 

Sept. 

July 

July 

Oct. 

Apr. 

July 

Sept. 

Jan. 

Oct. 

June 

Apr. 

May 

Mar. 


24 
8 
18 
3 
19 
23 
14 
10 
21 
16 
23 
28 
3 
14 
15 


Sale 
9734 
97H 
94^ 
93 
9354 
9134 
93 


Prices. 
Mar.  2 
Mar.  2 
Apr.  27 
Sept.  20 
Sept.  19 
June  11 
Sept.  11 


94  51  Feb.  20 

94  July   29 
993^  Jan.     6 

95  May  1» 


100      Mar.  15 
100      Feb.  26 


38 5i  Jan. 


9334  Oct.  2 
8234  Mar.  23 
7134  Oct.  30 
96      Feb.  19 


65 

7934 
97 
873^ 
675^ 

5334 
1023^ 

9634 

82>^ 

91 

9834 

8634 

7234 

665^ 

7334 

73  34 

72  H 

9034 


Apr. 

Nov. 

Mar. 

Oct. 

Oct. 

Oct. 

Apr. 

Apr. 

Apr. 

June 

Oct. 

July 

Mar. 

July 

Mar. 

July 

Nov. 

Sept, 


9034  Nov.  20 

106      Sept.  10 

94J^  Oct.      1 


88 J4  Oct.    22 


925g  Nov.  28 


9234  Nov.  27 
98 >2  Nov.  22 
95  Nov.  30 
90       Nov.     7 


963^  Nov.    5 
7434  Nov.  27 


8I34  Nov.  211  81 34  Nov.  21 


84 
7034 
97 
7834 
79 
107 

9954 

84  5i 

53 

52 

2254 

39 

6854 

9354 

36>4 

99 

98 

9634 

77^ 

90y» 

97 
101 

88 

83 

9254 

66)4 

96M 
100 

90 

7534 

97 

8154 


Mar. 

Nov. 

May 

Mar. 

Aug. 

Mar. 

July 

July 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

June 

Sept. 

Jan. 

Mar. 

Apr. 

Mar. 

Nov. 

July 

Aug. 

Mar. 

Mar. 

Jan. 

Nov. 

Mar. 

Mar. 

Apr. 

\lar. 

July 


88 

May  11 

86 

May  14 

88 

July 

19 

86 

Jan. 

12 

9834  Oct. 

6 

72 

Mar. 

8 

100 

Jan. 

16 

87 

Aug. 

31 

9 

June 

27 

12 

Nov. 

14 

78 

Jan. 

11 

68 

Jan. 

2S 

81 

Jan. 

3 

70 

Jan. 

16 

8034  Feb. 

1 

7654  Feb. 

8 

9234  Feb. 

1 

9834  July 

13 

90 

Jan. 

a 

9934  Jan.  4 
89  }i  Jan.  18 
86  Jan.  9 
99      Mai.    9 


70  J^ 
85H 

100  Vi 
925i 
80 
67 

104 

100 
82Ji 
91 

103 
8934 
7854 
7034 
78 
82H 
8134 
9054 


Jan.  0 
Jan.  4 
Jan.  S 
Jan.  S 
Feb.  14 
Aug.  27 
Aug.  4 
Nov.  20 
Apr.  18 
June  12 
May  28 
Oct.  13 
Jan.  2 
June  4 
May  28 
Jan.  10 
Jan.  8 
Aug.  30 


93      Feb.     3 

109 >4  Feb.    9 

99}^  Jan.     0 


93      Feb.  14 


91      Oct.    11 


90  July  11 
965^  July  18 
77  Mar.  28 
90   Apr.  13 


8934 

4034 

84 

96 

9234 

87  5i 

28  J4 

9334 

68)4 

95J4 

9434 


Oct.  6 
Jan  29 
Aug.  13 
Aug.  25 
Mar.  4 
Mar.  21 
Sept.  6 
Jan.  9 
June  21 
June  18 
Aug.  28 


7834  Mar.  12 


85 

7654 

99 

83^ 
80  34 
108  34 
9954 
87^ 
62 

5954 
453^ 

4854 
6834 
9754 
37>4 
99 
101^ 
99  J^ 

85  H 

9334 
102^ 

103  J4 
90 

88H 
98  J4 
69  V^ 
9654 

102 
97 
81 

9954 
833? 


July  A 
Jan.  4 
Feb.  1 
Oct.  29 
June  12 
Oct.  1 
July  18 
Feb.  13 
Nov.  16 
Nov.  21 
Nov.  22 
Nov.  22 
Nov.  23 
May  24 
Apr.  8 
Sept.  28 
Jan.  16 
May  22 

Nov.  12 
Nov.  12 
Feb.  27 
Sept.  26 
Sept.  22 
Jan.  6 
Jan.  9 
Jan.  4 
Nov.  16 
Feb.  13 
Jan.  8 
June  4 
Jan.  9 
Feb.    6 


91      Oct.   11 


95  Feb.  18 
99  Feb.  7 
82  Jan.  la 
9054  Feb.  27 


96 

64 

9234 

9854 

96 

92 

32 

9634 
75 

9534 
9634 


Jan.  11 
May  3 

Nov.  27 
Mar.  14 
Jan.  16 
Sept.  24 
Feb.  1 
Oct.  26. 
Jan.  10 
June  16 
May  9 


82   Jan.  8. 


Dec,  1923.] 


BONDS— STOCK  EXCHANGE  KECdKD 


HI 


m.  Y. 


BONDS 

STOCK    EXCHANGE. 


ITlster  ADel  Ist  con  e  58.-1928 
«-'  First  refund  gold  48..  1952 
Onion  Pac  RR  A  Id  gr  g  48. 1947 

Registered 1947 

ao-year  coqv  48 1927 

First  &  refund  48.. June  2008 
1st  &  ref  53  (temp). June  2008 

10-year  secured  Bs 1928 

UN  JRR<feCanCogen48'..44 

Utah  <fe  Nor  gold  Ss 1926 

iBt  extended  48. .1933 

Vandalla  consol  g  48 1955 
Consol  48,  Series  B...1957 

Vera  Cruz  <k  P  1st  gu  g  4J48  1934 

July  1914  coupon  on 

July  1914  coupon  off 

Verdigris  VI  &  W  Ist  g  58  -.1926 

?•  Mid— Series  E.  58 1926 

Series  F  53 1931 

General  58 1936 

V»&  S  W  Istgu  58 .2003 

First  cons  50-year  5s 1958 

yirg  Ry  Ist  6s  Series  A  ..1962 


J  D 

A.  O 

J  J 

J  J 

J  J 

M  8 

M  S 

J  J 

M  8 

J  J 

J  J 

F  A 

M  N 

J  J 


J    J 
J     J 

M    8 


M  N 

J  J 

A  O 

M  N 


Sales  in 
November 
Par  Value 


M  N 
F   A 


Wabash  Ist  gold  5b 1939 
Second  gold  68 1939 

Deb  B  63 ...1939  J     J 

l8t  Hen  50-yr  g  term  48..  1954  J  J 
Det  &  Ch  Ex  let  g  58...1941  J  Ji 
Des  Moines  DIv  Ist  g  48. 1939  J  J 
Omaha  Dlv  Istg  33^8-. .1941  A  Ol 
Tol  &  Chic  Dlv  Ist  g  48.1941  M   3 

Waco  &  Nwn  6s 1930  M  N 

WarRR  l8trefgug3H.--2000F   A 

Wash  Cent  Ry  Ist  g  48 1948  Q  M 

WO&  W  l8tcygu4s 1924  F   A 

WtLBh  Term  let  gu  3 3^8...  1945  F  A 

Ist  guar  40-year  4s 1945  F  A 

WM  W&N  Wist  gu58... 1930  F  A 
West  Maryland  Ist  g  48...  1952  A  O 
Vest  N  Y&  Pa  lstg68...1937  J    J 

General  gold  48 1943  A  O 

Inc  53 1943  Nov 

Veetem  Pacific  Ist  58  A...  1946  M   S 

ei  B 1946  M   S 

West  Shore  let  48  guar 2361  J     J 

Eeglfitered 2361  J    J 

Vbeel  <fe  L  Erie — let  g  58. .  1926  A  O 

Wheeling  Dlv  Ist  K  58...  1928  J     J 

Erten  <fe  impt  gold  6s...  1930  F   A 

Refunding  4  J-)SSer  A...  1966  M  S 

Wh  &  L  E  RR  1st  con  g  48. 1949  M  S 

Wllk  &  East  Ist  gu  g  58 1942  J    D 

Will  A  8  F  1st  gold  5s 1938  J    D 

Wlnston-Salem  S  B  1st  43. 1960  J     J 

Wlscon  Cent  1st  gen  g  4s.  .  1949  J     J 

8up&DulDlv&Terl8t48l936  M  N 

Wor&ConEast  Ry  43^8..1943  J    J 

Industrials 
4dam8  Express  coll  tr  g  48. 1948  M  S 

AJax  Rubber  ist  8s 1936  J    D 

Alaska  Gold  M  deb  6s  A...  1925  M   S 

10-year  conv  68  SerB...  1926  M   S 

Am  Agr  Chem  1st  conv  58.1928  A  O 

l8trefsf7H8 1941  F   A 

Amer  Chain  63 1933  A  O 

Amer  Cotton  Oil  deb  6s. ..1931  M  N 

Amer  Dock  &  Imot  63 1936  J    J 

Amer  Republic  Corp  63 1937  A  O 

Am  Smeltg  &  Ref  Ser  A  5b.  1947  A  O 

68  B 1947  A  O 

Amer  Susar  Refining  68 1937  J    J 

Am  Tel  <kTe  coll  trust  48..  1929  J     J 

Oonvertlble  4s 1936  M  8 

10-year  convertible  4  Hs  1933  M  8 
80-year  coll  trust  58. _  ..1946  J    D 

20-year  5Hs  (reels) 1943  M  N 

T-year  convertible  68 1925  F   A 

Am  Wat  Wks  &  Elec  coll  68  1934  A 
Am  Writing  Paper  8  f  7-68.1939  J 

Anaconda  Copper  68 1953  F 

do         7s 1938  F 

Annour&Co  Ist  real  est  43^s'39  <l 

5^9  (tenip)  (Del) 1943  J 

Associated  Oil  temp  63 1935  M 

Atlanta  Gas  Lt  53 1947  J 

Atlantic  Fruit  conv  deb  78  A  '34  Q 

TrCoctfs I 

do        stamped I 

Atlantic  Refining  53 1937  J 

Baldwin  Loc  Wks  1st  8  f  68. 1940  M 

Bamsdall  89  A.. ..1931  J 

Bell  Tel  of  Pa — 5a  B 1948  J 

Beth  Steel  Istextsf  5b 1926  i 

l8t  &  refund  5s  gu  Ser  A  1942  M  N 

20-yr  pur  Imp  8  f  58 1936  J    J 

Cons  30-yr  8 168  Series  A.  1948  P  A 
6J^s  B 1953  F  A 

Booth  Fisheries  63 1926  A  O 

Braden  Copper  coll  tr  s  f  68  1931  F  A 

Brier  Hill  Steel  5^3 .1942  A  O 

B'y  &  7th  At  58 1943  J    D 

BklynCity59 ..1941  J    J 

Bklyn  Ed  Ison  Inc  gen  58  A  .  1 949  J     J 

General  6s,  Series  B 1930  J    J 

General  7s,  Series  C 1930  J     J 

F General  7s.  Series  D 1940  J    O 

B-M  R  T  Sec  (temp)  63...  1968  J     J 
BklynQ  Co  &  Sub  gtd  5s..  1941  M  N 

do       1st  53 1941  J     J 

Brooklyn  Rap  Transit  g  58. 1945  A  O 

Trust  CO  ctts  deposit 

l8t  refund  conv  4  gs 2002 

*-yr  secured  notes  78 1921 

Trust  Co  ctfs  deposit 

do      stamped 

Bklyn  Un  El  1st  g  4-53 1950  F  A 

Stamped  guaranteed 1950  F  A 

Bklyn  Un  Gas  Co  1st  c  g  58  1945  M  N 

78 1932  Wl  N 

6a 1947  M  N 

78 1929  M  N 

Buff  &  Susq  I  8  f  08 1932  J    D 

Bush  Terminal  Ist  4s 1952  A  O 

Consol    58 1955  J     J 

Buildings  53  gu  tax  ex...  1960  A  O 
CalG&E(".orD  unlf*  ref  5gl937iM  N 


S 
4,000 


844,000 

11,000 

443,000 

470,000 

970 

105,000 

2,000 

4,000 


2,000 


22,000 


2,000 
9,000 

1 

"lb",  666 

126,000 

I 

144,000 
33,000 


1,000 
1,000 

75",666 


Price  about 
Jan.  2 
1923. 


Bid. 
95)^ 
64 

92>^ 
89^ 

851/2 


Ask. 

'76' 
Sale 

91>^ 
Sale 
Sale 


104^ 
89}^ 
99  H 
91!^ 
853^ 
861^ 


Sale 


87  H 


27  J^ 
27  Ji 
9534 
971^ 
97^1 
97j| 
93 
80  J^ 


PRICES  J.V   NOVEMBER. 


Nov.  1. 


94 
52 
93 

"96" 
82 '4 
1003^ 
102  3^ 
90 
99  34 
89  3i 
85 
85 


98  4 

99  4 
983^ 


83  K 


97>^  Sale 

I 

98      Sale    \ 
S2]4  Sale    I 


1,000 


13,000 

132,000 

43,000 

9  7',  666 
19,000 
93,000 
72,000 
5,000 


50,000 
32,000 
64,000 


37,000 
1,000 


45,000 

32,000 

5,000 

2,000 

119,000 

322,000 

51,000 

229.000 


68  J^  714 
95  1004 
73Ji     79 


Ask. 
95 

67  4 
Sale 

92 
Sale 
Sale 
Sale 
102^ 

923^ 
Sale 


853^ 
853^ 


263^    313^ 


95  H    98 
983^    98J^ 
97        98 

973^ 

90         94 

704    773^ 
943^  Sale 

953^  Sale 
80M    883^ 


77  3i 

983^ 

744 

77^ 

95 

79 

84 

75  >i 

63  Ji 

100 
78 

25  H 
82 

94  >i 
81 
81 

97% 
94 

92  H 
61H 
65H 
60 

101 
80% 
813^ 
8014 
62  H 


86 

64  Ji 
Sale 

79 

41 

82Ji 

94  ?i 
Sale 

82>4 


953^ 

97  H 

63 
Sale 
Sale 
103 

8lhi 

82 
Sale 


55,000 

472,000 

260,000 

408,000 

882,000 

63,000 

61,000 

790,000 

759 

397,000 

87,000 

153,000 

978,000 

9  14,000 

191,000 

307 

1,829 


6,000 
47,000 
33,000 

102,000 

8,000 

48,000 

286,000 
67,000 
73,000 
79,000 

106,000 

187,000 

13,000 

82,000 

50,000 

1,000 

7.000 

86,000 

28,000 

94,000 

3,166,000 

3,217 


80       Sale 

96      Sale 

8      Sale 

6Ji      6Ji 

98  ?i  101 

103      Sale 


80      Sale 
106}i  


92  H  Sale 


673^     71 'K 
943^     953^ 
71 3i     79 
64         66  J^ 
72  Ji     80 

95       

71       


1033^  Sale 
91%  Sale 
86  Ji    88 
98H    98% 
98  H  Sale 


117      Sale 
833^    84% 
85  Ji  Sale 


89  >i  Sale 


30  40 
28Ji  30 
26        32 


102  Ji  103  Ji 

103  Sale 


92  Ji  Sale 
gCjJi  Sale 
92Ji    92Ji 
98  Va  Sale 


99 

955i 
69 

86  Ji 
97Ji 
96  Ji 


4.000 
30,000 

5,000 
38.000 
51,000 
28,000 
18,000 
34.000 
47,000 
59.000 
48,000 
53,000 

1,000 
11,000 
35,000 
69,000 
38.000 


108 


925i 
99  J^ 

96  Ji 
70 
89 

Sale 

97  Ji 
106  Ji 
Sale 


58 

79  J4 
55 

61Ji 
51 
88 

80  Ji 
81 

81Ji 
82  4 
94% 

113 
104 

1104 
90  Ji 
86J^ 
89% 
91 
974 


59 

91 

57 

54 

5434 
Sale 

88 

83 

84  Ji 

83 

96 
113 
1043i 
lllJi 


Sale 
Sale 

Sale    ( 


99  3i 

79  Ji 

84  3i 

76% 

57% 

99 

76 

35 

79% 

90 

79% 

77% 

98 

94 

90  Ji 

48 

59 

50 

99% 

80% 

773^ 

75 

58% 

80 

89% 
5Ji 
5% 

97J$ 

98% 

92 

71 
106% 

86 

91% 
102% 
100% 

92Ji 

88% 
102  Ji 

98  Ji 


99  Ji 
Sale 


90 
Sale 
994 
85 

"79Ji 
92 
79% 
77  Ji 
99 
99 
97% 
49' 
60% 
52 
99  Ji 
83 
77% 


80% 

903^ 

8 

63 

984 

Sale 

Sale 

Sale 


Nov.  30. 


Bid.        Ask. 
8S         94 
60         68% 
91%  Sale 

96"  Safe" 
82  Ji  Sale 
994  Sale 
1 02  Ji  Sale 

924 

9S4     99% 

89% 

84% 


31 


95 

98% 
97 
97% 
90% 

75% 
94  Ji 


Sale 
'97% 


974 
944 
70  Ji 
Sale 


96%  Sale 

87Ji  Sale 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Sale 


116% 
84% 
52% 

954 
97% 
84  Ji 
88% 
95 
96 
20 
19 
18 
97 
100% 
96 
97% 
98 
94% 
87% 
96% 
88% 

79 

99% 

92% 

644 

86% 

97% 

1014 
106  Ji 
108% 
06  Ji 
65 
86 
71% 
71% 
59% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


30 

19% 

20 
Sale 
100% 
Sale 
Sale 

98% 
Sale 
Sale 
Sale 
Sale 

Sale 
99% 

Sale 
66  Ji 
87% 

Sale 

104 

Sale 

Sale 

Sale 


88 
Sale 

Safe' 
Sale 
96 
110% 


07% 

9.0% 

71% 

68  !4 

73% 

95 

70 

79 

99 

79% 

84% 

76% 

57% 

98  Ji 

76% 

35 

79% 

89% 

78% 

77% 

98% 

94 

92% 

53 

60 

51 

99 

81 

77 

75% 

59% 

80 
87% 
6 

5% 
97% 
97J4 
93 
78% 

106% 
86% 
92 

102  Ji 

100% 
92% 
87% 

102% 
96% 
98% 

117 
84% 
43% 
90  Ji 
98% 
84% 
87% 
94% 
96% 
20 
18% 
18% 
97% 

100% 
94% 
97% 
98  Ji 
95 
88% 
97 
88% 

78% 

99% 

93 

63 

86 

90% 
103 
106 
108 

67% 

65 

88 

73% 

73% 

61% 


71% 
98% 
75 
Sale 
80 


Lowest. 


Sale  Prices. 
94       Nov.  17 


90% 
89% 
95% 
82% 
99  Ji 
102  Ji 
92% 
99% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


84%  Nov.  26 


25       Nov.  14 


97       Nov.  23 
97%  Nov.    8 


76       Nov.  28 
93%  Nov.  20 

95%  Nov.    1 
85%  Nov.  15 


07%  Nov.  16 
95%  Nov.    2 


99% 


90 


Sale 
85 


Sale 

91 

Sale 

79J'8 

99 

99 

97% 
Sale 
Sale 

52% 
100 

83 

77% 

77 


65%  Nov.  16 


79%  Nov. 


57%  .Nov.  30 
98%  Nov.  22 
76      Nov.    2 


79  Nov.  19 
89%  Nov.  28 
78%  Nov.  27 
77  Nov.  7 
98%  Nov.  14 


47%  Nov.  1 
59%  Nov.  17 
50       Nov.  22 


77 
77 


Nov.  16 
Nov.  20 


Highest. 


Sale  Prices. 
94%  Nov.    7 


934 

91% 
96% 
83% 
1004 
103% 
924 
99% 


Nov.  9 
Nov.  12 
Nov.  12 
Nov.  16 
Nov.  1 
Nov.  27 
Nov. 10 
Nov.  22 


84%  Nov.  26 


31       Nov.  30 


98      Nov.  25 
97%  Nov.    8 


77%  Nov.    3 
95%  Nov.  21 

97       Nov.  2.) 
88%  Nov.  19 


67%  Nov.  10 
95j|  Nov.    2 


RANGE  SINCE  JAN.   1. 


69%  Nov.  271 


79%  Nov.  23 


59  Nov.  16 
99%  Nov.  10 
77       Nov.  20 


79%  Nov.  5 
92  Nov.  17 
80  Nov.  3 
79  Nov.  l.'j 
98%  Nov.  14 


53  Nov. 30 
62%  Nov.  13 
52%  Nov.  14 


80% 
89% 
7% 
5% 
98% 
Sale 
Sale 
Sale 


87% 
Sale 
Sale 
Sale 
Sale 

88% 


Sale 

118 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 


25 

19% 

20 
Sale 
Sale 
Sale 
Sale 

98% 
Sale 

89 
Sale 
Sale 

Sale 
Sate 
Sale 

63% 

87 

97% 
Sale 
Sale 
108% 
Sale 


80       Nov 
88      Nov 

5%  Nov 


96%  Nov 
96%  Nov 
91%  Nov 
69       Nov 


9 

28 

7 

5%  Nov.  12 

-      -        12 

16 

2 

1 


87 
91% 

101% 

100 
92Ji 
88% 

102 
95% 
98% 

lloji 
84  j| 
42% 
94% 
96% 
84 

87% 
94% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


20 
18 
19 

96% 
100  j| 
94% 
96% 
98% 
94 
87% 
96  Ji 
87  j| 

78 

99% 

92% 

62 

86% 

96% 
101% 
105% 
108 

60 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


77%  Nov.  21 
77       Nov.  20 


80%  Nov.  15 
90%  Nov.  8 
6  Nov.  20 
6%  Nov.  15 
98  Nov.  21 
98%  Nov.  7 
93  Nov.  15 
81       Nov.  20 


87 

93 
103 
101% 

93% 

89% 
104 

98  Ji 

98  j| 
117% 

85 

52% 

96% 

99 

85 

88% 

95% 


Lowest. 


Sale 
94 
66 
88 'i 
8814 
94% 
80 
99  !i 
102% 
90 

99% 
91 

8VA 
85 
34 
25 


Prices. 
Mar.  9 
Jan.  11 
Mar.  27 
Apr.  5 
Mar.  21 
Oct.  1 
Nov.  21 
Oct.  11 
May  9 
Mar.  8 
Mar  28 
Nov.  26 
May  10 
Jan.  24 
Nov.  14 


98%  Sept.  12 
974  Sept.  8 
97  Nov.  23 
93  Mar.  16 
914  Sept.  5 
75%  May  1 
904  Mar.  29 


93%  Sept.  10 
83   Mar.  29 


67%  Nov.  16 
94  Mar.  16 
71  Oct.  11 
62%  Oct.  2 
71%  Sept.    6 


74% 
97% 
76  4 
85% 
80 
56% 
90% 
73  Ji 


May 

May 

Mar. 

June 

Aug. 

Oct. 

Aug. 

June 


Highest. 


Sate 
96 
70 

94% 
93% 

98  Ji 
88 

1004 

105% 

93 

99  J 
91% 

844 
87 

37% 
45 


Prices. 
Oct.  9 
Mar.  13 
Aug.  14 
Oct.  29 
Jan.  18 
Jan.  4 
Nov.  1 
Jan.  0 
Mar.  24 
Jan.  23 
Mar.  18 
Nov.  26 
Feb.  20 
Feb.  27 
Apr.  2fl 


98  4 

99  Ji 
97 
97% 
93% 
81 
98 


Mar.  18 
Sept.  21 
Nov.  23 
Feb.  14 
Jan.  28 
Fob.  a 
Jan.  4 


99   Feb.  10 
92%  Jan.  3 


69  Mar.  33 
96  4  Feb.  21 
73 '4  Jan.  16 
69%  Nov.  27 
72%  Apr.  20 


80  Mar.  1 
994  Oct.  27 
80  Aug.  30 
8.') 4  June  13 
87  4  Mar.  7 
65%  Feb.  6 
100   Jan.  2 


28  81   Jan.  18 


Nov.  23 
Nov.  23 
Nov.  20 
Nov.  20 
Nov.  1 
Nov.  12 
Nov.  22 
Nov.  1 
Nov.  7 
Nov.  27 
Nov.  7 
Nov.  2 
Nov.  9 
Nov.  12 
Nov.  5 
Nov.  15 
Nov.  13 


90 
85  4 
79% 
79% 
96 

114% 

104  4  103 

109%  113% 

Sale 

Sale 

Sale 

Sale 

Sale 


80% 

81 

96% 
Sale 
103  Ji 
Sale 


81 

83^ 
92Ji 
96% 


Sale 

Sale 
92% 
97% 


72% 
73 

59% 
88  Ji 
87% 
84% 
77% 
78 

94% 

110 

102% 

109% 

91% 

80% 

82% 

91% 

96% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


29 
20 
21% 
98 

100% 
95  Ji 
97Ji 
98% 
95% 
89 
98 
89% 

80 
100 

94 

65 

87% 

97% 
103% 
106% 
109 
67% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


14 
19 
20 

9 
21 

8 

2 
24 
21 

5 
20 
15 

7 
10 
23 
14 
26 

5 
27 

5 

2 
27 


78 
86 
77 
75 
97 
96 


July 

Aug. 

Mar. 

Mar. 

Feb. 

Oct. 


91%  Oct, 
45%  July 
57  Apr. 
49  Aug. 
98  July 
76  Apr. 
74%  Mar. 
75   May 


12 

31 

26 

31 

24 

23 

24 

6 

4 

8 

10 

20 

29 

8 


80 
87 
5 
6 
95 
96 


Jan. 
Oct. 
May 
May 
July 
Aug. 


2 
20 

6 
17 


83% 
95 
83% 
82 
99 
99 

95% 
62 

65% 
60 
101 
81% 
82 
80% 


Jan.  0 
Jan.  13 
Jan.  13 
Feb.  9 
Jan.  6 
Feb.  23 
Jan.  12 
Feb.  10 
Jan.  2 
Jan.  3 
Jan.  8 
Jan.  12 
Jan.  4 
Jan.  10 


91%  Nov. 
59   Mar. 


80%  Apr. 

99%  Feb. 
8  Jan. 
..  64  Feb. 
18  1004  Jan. 
23  104%  Jan. 

97Ji  Apf. 


2 
27 


85 

8i% 

99% 

99  J 

90 

86 

100 
95 
98% 

113% 
82 
424 
944 
95% 
82 
87% 
94% 


Sept. 

Apr. 

May 

Oct. 

Apr. 

M.ay 

May 

Mar. 

Nov. 

June 

Apr. 

Nov. 

Nov. 

Oct. 

June 

Nov. 

Oct. 


8 

9 

a 
a 
4 

27 

18 


81       Nov.  20 


73Ji 
74  Ji 
60% 
91 
90 
85% 
80 
80 

95% 

114% 

1J4% 

113% 

91Ji 

81Ji 

84  4 

93% 

96% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
.Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


20 
18 

17% 
94% 
100 
94 
95% 
97% 
90% 
86% 
96 
87% 

70% 

97Ji 

91% 

61% 

83 

94% 

100% 

105 

106 
65% 
68 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

July 

Mar. 

Apr. 

Sept. 

Oct. 

Mar. 

Oct. 

Mar. 

July 

Apr. 

June 

June 

July 

Mar. 

Mar. 

Mar. 

July 

Jan. 


90% 

93 
103 
104 

93% 

90% 
104 
101 

98% 
117% 

86 

86  !4 

98  Ji 
104  Ji 

90 

88% 

95% 


Apr.  2 
Nov.  23 
Nov.  20 
Jan. 
Nov. 
Oct. 
Nov. 
Jan. 
Nov. 
Mar. 
May  29 
Jan.  19 
Feb.  21 
Mar.  1 
Jan.  3 
Oct.  30 
Nov.  13 


.3 
1 

17 

22 
9 
7 

17 


40% 

39% 

44 

99% 
103 
103 

99% 
100 

97% 

93% 
13  100 
29    93% 


55 

54 

54 

84% 

84 

78 

774 

72% 

93  Ji 
107  4 
100% 
107% 

91% 

80 

82% 

85 

944 


Jan. 

Jan. 

Jan. 

July 

July 

July 

Oct. 

Oct. 

May 

June 

July 

July 

June 

Mar. 

Mar. 

Mar. 

Apr. 


80 
100% 

98% 

69 

88 

99 
104% 
1084 
109% 

74  j| 

66 


Feb.  20 
Feb.  16 
Mar.  le 
Jan.  2 
Jan.  6 
Jan.  17 
Jan.  11 
July  13 
Jan.  3 
Jan.  fl 
Jan.  26 
Feb.  21 

July  12 
Mar.  14 
Feb.  16 
Mar.  14 
Mar.  6 
June  6 
July  e 
May  10 
Jul/  12 
Apr.  26 
Mar.  22 


79 

79 

68 

96 

95% 

95% 

85 

84% 
100 
116% 
10  105% 

3  117 
28    92% 

87 

89% 

93% 


131   98!^ 


Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  13 
Feb.  16 
Feb.  16 
Jan.  5 
Feb.  6 
May  25 
Feb.  8 
Oct.  30 
Jan.  24 
Jan.  12 
Jan.  12 
Jan.      8 


22 


BONDS-STOCK  EXCHANGE  KECORD 


[Vol.  117. 


BONDS 

H.    Y.    STOCK    EXCHANGE 


A  O 
M  N 
A  O 
J  D 
F  A 
A  O 
J  J 
J  J 
A 
D 
O 
O 

o 
J 

A 
A 
J 
J 
S 
J 
J 
N 
J 
J 
J 
J 
D 
D 


Camapuey  Sug  78 1942 

ganaott  Steamshtp  78 1942 
anaoian  General  Elec  6a ..  1942 
Cect  DlfltTel  1st  30-yr  58..1943 
Central  Foundry  Ist  b  f  68-1931 
Central  Leather  20-yrK  53.1925 
Oerro  de  Paaco  Copp  oonv  88  '31 
Chic  Gas  L  &  C  Ist  gu  g  58. 1937 

Chicago  Rys— l8t  5a 1927 

Chicago  Telephone  Ist  68..  1923 
Chile  (Jopper  6s  oonv  ser  A1932 
Cine  Gas  &  El  let  &  ref  Sa.  1956 

SH'i Jan  1961 

Clearfield  Coal  48 1940 

Colo  Fuel  A  I  Co  gen  s  f  Sa  1943 
Colo  Indus  Ist  coll  tr  68  gu  1934 
Columbia  Gas  &  El  Ist  &s..  1927 

Stamped 

Col&9th  Av  l8tgug5a  ..1993 

Columbus  Gas  5s 1932 

Commercial  Cable  1st  g  4s  2397 

Com'wenlth  Power  63 1947 

Compania  Az  Baraqua  7J^s  '37 
Computlng-Tab-Recsf  63.1941 
Conn  Ry  &  Lt— Ist  g  4)^9.1951 

Stamped  guar  4^a 1951 

Consol  Coal  Md  40  yr  58..1950 

Consum  Gas  Chic  Ist  gu  g  6s  '36 

Consumers  Power  r>a     .        1952  M  N 

"Corn  Prod  Ref  gold  a  f  58..  1931  M  N 

lat  25-y6ar  s  f  6s 1934  M  N 

Crown  Cork  &.  Seal  63.  1942  F    A 

Cuba  Cane  Sugar  conv  79-.  1930  J     J 

Conv  deb  stamped  8%..  1930  J  J 
Cuban-Am  Sug  Ist  coll  88..  1931  M  S 
Cumb  T  &  T  Ist  &  gen  5s.  .  1937  J     J 

Denver  Tramway  53 1933  A  O 

Denver  Gas  <k  El  6a 1951  M  N 

Dery  Corpn  79- 1942  M  S 

Detroit  Edison  Co  1st  68..  1933  J     J 

Ist  &  ref  53  Series  A 1940  M  8 

1st  A  ref  69  Ser  B.-July  1940  M  8 
Det  United  Ist  cons  e  4  ^8- 1932  J  J 
DIam  Match  8  f  deb '7  Ha -.1935  MN 
Dletlllera'  S  C  conv  Ist  g  5s. 1927  *    " 

TrCoctfs. 

Dominion  Iron  &  Steel  63.    1939  M  S 
Donner  Steel  20-yr  78       .   1942  J 
E  I  du  Pont  Powder  4^8.-1936  " 
duPontdeNem&Co7H8.1931  .. 
Duquesne  Lt  1st  &  coll  esserA  '49  J 

Debenture  7^8. ..1936  J 

East  Cuba  Sugar  7Ha 1937  M 

EdElIllBkn  Ist  con  g  48  ..1939  J 
Ed  El  111  N  Y  Ist  cons  g  fla.  1995 
Elkhorn  Coal  6s-.-      .  1925 

Empire  Gas  &  Fuel  7^8. -.1937 

Equitable  Gas  53 1932 

Federal  Lt  &  Trac  6s  stpd. .  1942 

63 11)42 

„  73 1953 

Fl8k  Rubber  Ist  af  89...  1941 
Ft  Smith  Lt  &  Traction  53. 1936 
FramerlcInd(feDev20-yr7  5^8  '42 
Francisco  Sugar  20-yr  7  Hs.  1942 
Gas  &  Elec  (Bergen  Co)  63  1940 
Oencal  Baking  lat  25-yr  631936 
General  Elec  deb  g  3^9. _.  1942 

Debenture  53 1952 

General  Refractories  63..  195? 
Goodrich   6!^3. .  _       1947 

Goodyear  Tire  &  Rubst  89"  1941 

10-year  deb  8  f  83.. May  1931 
Granby  Con  M  S  &  P  lat  68  1928 

Stamped 

Convdeben89 I..i925  M  N 

Gray  it  Davis  73 1932  F    A 

Great  Falls  Pow  1st  a  f  69..  1940  M  N 
Hackensack  Water  43..  1952  J  J 
Hartford  Street  Ry  43...  1930  M  S 
Havana  Ei  Ry  Lt  A  P  6a  1954  M  S 
Havana  Elec  Ry  cons  g  6a.  1952  F  A 
Hershey  Chocolate  6s,..  1942  M  N 
Holland  Amer  L  6s  (/Za0-.1947  M  N 
Hudson  County  Gas  lat  53. 1949  M  N 


Bumble  O  (t  R  5  H9  1932 

Illinois  Bell  Telep  53  A  ..  1936 
niinols  Steel  debon  4^8  ..1940 

Ind  Nat  Gas  A  Oil  53 1935 

Indiana  Steel  Ist  53 1952 

[rigtTsoll  Hand  53 Dec  1035 

Inter-Metrop  coll  4^9 1956 

Trust  Co  certfs  of  deposit... 

16%  stamped 

Interboro  R  T  Ist  A  ref  Sg.  1960 
do        stamped 

10-year  63  notes 193'2 

10-yoar  79  notes 1932 

Int  Agr  Corp  lat  A  coll  tr  591932 
Int  Merc  Marino  Ist  s  f  69  1941 
Intern  Paper — Conv  63  Ser  A'47 

lat  A  ref  8  f  5a  Series  B,.  1947 
Jurgens  \V0rk3  6s  (flat)..  1947 
Kansas  City  Pow  A  Lt  59. .  1952 
Kansas  Gas  A  El  6h  1052 

Xav9or  A  Co  79   ...   .  1942 

Kelly-Sprlngriokl  Tire  89.-1931 
Keystone,  Tolep  5s  1935 

Kings  Co  E  L  A  Pg  69 1937 

Purchase  money  69 1997 

Convertible  deb  69 1925 

Kings  Co  El  l9t  g  43 1949 

Stamped  guaranteed 1940 

Kings  Co  Light  59 1954 

_  6  ^9 _  1 95.1 

Kinney  15-year  TJ^a 1936 

Lackaw  Stl  iHt  cons  59SerA  1950 
Lac  Ga9  L  ref  A  oxt  Igt  5g.  1934 

Lehigh  C  A  Mav  4^9 1954 

Lehigh  Val  Coal  53 1933 


J 
J    D 

M  N 
J 
J 
S 
J 
J 
J 


J 

J     . 

M  N 

M    S 

M 

M 

M 

M 

M 

J 

M  N 

J    D 

J 

F 

M 

F 

r 

M 
F 
M 


4s 


T,ex  A  V  A  P  F  Ist  gu  g  58  . 
Liggett  A  Myers  Tob  78.. 

01 

(P)  borlllard  Co  78 

fla 

Loulsv  Ga9  A  El  53 1952 

Magma  (/onnor  7s .1932 


.1933 
.1993 
.1944 
.1951 
.1944 
.1951 


A 
M 
M 
A 
J 
J 
J 

M 
M 
F 
M 
J 
A 
A 
M 
F 
F 

J  J 
J  J 
.1  D 
M  8 
A  O 
J  J 
J  J 
J  J 
M  S 
A  O 
F  A 
A  O 
F  A 
M  N 
J    r» 


Salea  in  \\  Price  about 
.\ovcmbert\       Jan.  2 
Par  Value  \         1923. 


s 

43,000 

23,000 

144,000 

6,000, 

15,000 

1,085, 000; 

789,000 

9,000 

189,000 

2,000 

320,000 

26,000 

30,000 


47,000 
47,000 
03,000 
30,000 


36,000 
80,000 
57,000; 
32,000 

"  y.ooo 

185,000 

3,000: 

149,0001 

"  V,6oo 

15,000 

352,000 

551,000 

96,000 

93,000 


Bid.         Ask. 

97         97H 

Qi'A    95>i 
101 H  103 

99       ... 

89         90H 


1.35  5i 
94  K 
77?| 
99^ 
96  4 
97^ 
98^ 
73 

8HK 
76% 
9QH 
96 
14 
91 
75 
88 

lOOH 
97H 
83}^ 
84 


Sale 


78 


Sale 

99 

Sale 


Sale 

Sale 
Sale 

16 

93 

75  H 
Sale 
Sale 
Sale 


89H 
92j| 


61,000 

50,000 

53,000 

150,000 

130,000 

129,000 


3,000 

37,000 

38,000 

13,000 

0,000 

285,000 

215,000 


005,000 

20,000 

10,000 

3,000 

403,000 

9,000 

20,000 

9,000 

137,000 

76,000 


?4 
Vs 
92H 
995^ 

101 
95 
86  H 
91H 

107]^ 
92J^ 


89 
98 

Sale 


PRICES  ly  NOVEMBER. 


RANGE  SINCE  JAN.   1. 


Not.  1.      I     Nor.  30. 


Lowest. 


Sale 
Sale 
Sale 
Sale 
Sale 


88^8 
98 
100 
96 

103H 

82 
107}^ 

49H 

49Ji 

85 


42,000 
30,000 


6,000 
91,000 
112,000 
52,000 
270,000 
252,000 
160,000 


51,000 

3,000 

19,000 


30,000 

5,000 

209,000 

04,000 

15,000 
141,000 
479.000 

73,000 


195,000 


21,000 

3,000 

11,000 

432,OO0| 

403,000 

170,000 

303,00;) 

13,000 

820,000, 

30,0001 

00,000 

57,000 

223,000 

73,000: 

20,000! 

4  17,000 


89  >4 
108 
104 
107  Ji 

97  H 

87J^ 
102 'J^ 

99 

93  Ji 

95 


Sale 

99 
Sale 
Sale 
104 
Sale 
Sale 

50 

50 
Sale 

90 

95 
Sale 
Sale 
Sale 
Sale 

89^ 

T5o" 

Sale 
95  Jf 


Bid. 

93  H 

94  Vs 
102  J-^ 


Aak.^Bid.        Ask. 
95     I   95  \4  Sale 
94 1.;^    92^  Sale 
Sale     102?i  Sale     102 14 


Sale 
94 
92}^ 


86 
94!^ 
118K 
92 
76 

99  Ji^ 
98  ><^ 
95 
95  ?i 
73  J^ 
86^ 
73 

9014 
963^ 


99 

88  H 
Sale 
Sale 

95'^ 
Sale 
100 
Sale 

97 
Sale 

80 

87 


97 
93 
90  "^ 
126H 
934 
73 '4" 
90  J^ 
99 

95  H 
95^ 
TSVs 
87 


98  h 
Sale 
Sale 
129H 
Sale 

741^ 
Sale 
Sale 
Sale       95 

96        95 


974 
86^ 

87  H 

lis 

92 
73  ?i 
100 
98 


Prices. 
Nov.  7 
Xov.  19 
Nov.  8 
Nov.  26 
Nov.  9 
Nov.  27 
Nov.  2 
Nov.  2 
Nov.  22 
Nov.  15 
Nov.  7 
Nov.  21 
Nov.  16 


Highest. 


74  41   75 


927^ 

704 

87 
100 

98  4 

78 

79 

87 

92 -M 

87 

98 
100 

So  4 

8714 

03  '-.'i 
92J^ 


96>i 
Sale 


Sale 
Sale 

100  M 
99 


80 

Sale 


Sale 


Sale 

88 
Sale 
Sale 
Sale 

93,4 


85 

76.4 
99 

905^ 

103}<r 

85  J4 


Sale 
77  Ji 
100 

Sale 
Sale 
86K 


494 

48  M 

78 

87 

89^ 
\08%  Sale 
1035-g  Sale 


50  4 

78r 

Sale 
91H 


107^  Sale 


90  H 
1024 

92>^ 
1004 

76^ 
102 

984 
1014 
1144 

99^ 

88 

92 

97 

98 

98>i 

81 


91Ji 

Sale 


79 
Sale 
Sale 
Sale 
Sale 
Sale 
114 

95 

974 
99 

994 
82 


904 

97,4 

87 
92  »i 


82 
91 
98 
88 
934 


2,000 
17,000 

2,606 
10,000' 

J 

8,606 
23,000' 
06, 001)' 
23,000 
10,000 


34,000 
82,000 

1  18,000 
84,000 
t>4,()00 
40,000 

100,000 


98  H  Sale 

'9'2\i,  '924 
76         80  4 
100  )i  Sale 

95       

9         10 
934     lOH 


72  Sale 
714  Palo 
726^  Sale 
94  Sale 
•75  794 
90  Sale 
87^  Sale 
88  Sale 
80^    81>i 


96  96 '4 
1054  100^ 
108      Sale 


08^4' 

88^4 
100 


90 
94 
91 

82 
98'^ 
100 
78 
904 

1004 
927/^ 

1004 
82 

102 
97 
964 

115 
994 
904 

90  4 
91 

ss 

08  4 
78  ■■^ 
79% 
82-4 
93  4 
994 
78 

934 
97 
94 

914 
79,4 
1004 
96  7^ 
104 


Sale 

89H 
101 

973,g 
Sale 
Sale 
Sale 

84 

98 '4 
Sale 

80  4 

90  4 

101 


96  4 
964 

8 
93 

70  4 
864 

100  Ji 
994 
784 
81 

86  Ji 
934 
86K 
98 

100 
83  4 
893^ 
958^ 

106  Ji 
925^ 


87M 

76 

96  7-1 

97 

12 

944 

71 '4 

86  4 
Sale 
Sale 


Sale 
Sale 


Sale 


86 
Sale 
Sale 
Sale 
Sale 


8Q]4,  Sale 
664  Sale 
99  >^  Sale 
95^  Sale 
103  JC  Sale 
85      Sale 


48  61 
48  49 
78  79 
864  Sale 
894  Sale 
108  108 K 
1034  Sale 


102 

89  4 
97Ji 


Sale 
98 
Sale 
Sale 
Sale 
94 


914 
90 

98^4 
80 


904 

934 

914 

81 

98 
1015^ 

78 

88 
100 'K 

923^ 
100 

81H 
101 

97K 

96 'M 

1144 

10J4 

89  >i 
89  >i 
89 


Sale 
Sale 
100 

904 
Sale 

934 

924 

83 


Sale 

79% 

90 
1014 

94 
101 

82 
Sale 

984 
Sale 
Si!e 
Sale 


97  •i-^ 

1114 

1024 
754 
754 

804 
99 

904 
90 
924 
904 
100 
86 

lio"" 

98 
1134 
96>| 


77 
70 

90 

994 
Sale 

90  5^ 
Sale 


48 
Sale 
Sale 
115 

965^ 


1144  liS"'! 


60 

58  4 
56 

81 '4 

61 

80 

82% 

83  4 

78  34 

90 

92-3'^ 
104  1^ 
103 

71?^ 

97 'J^ 

llO^xg 

1014 
64 
71 
75 
95 

101  "4 

88-4 

93 

904 

9734 

89 

1164 
97 

1174 
96  4 
86  4 

108J<i 


Sale 

934 
Sale 

Sale 

94  M 
Sale 
Sale 

91?^ 


Sale 
Sale 
Sale 
Sale 

05>ij 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


994 
78J^ 
79  M 
82 

934 
10034 
73 

944 
95  M 
934 
9\yVa 
75 

1664  1004 

^^   964 

18'^     1034 

59 
593^ 

57i4 
84  4 
63  Ji 
79 
82 

814 
75 

894 
92  3^ 
104 
101>i 

71''/4' 

97i4 
1194 
101 3-i 
69  31^ 
69  4 
75 
954 

101 '4 

88  3i 
92  >g 
91 

984 
89 
37 
117 

06  3-^ 


Sale 
92 

100 
80 


8231 

94 
Sale 
Sale 

94^1 
Sale 
Sale 
Sale 


87 
74 

9Gi/<; 
90^ 


Nov.  15 
Nov.  14 
Nov.  8 
Nov.  26 


704 
86 
100    { 
98 


Nov.  1 
Nov.  28 
Nov.  9 
Nov.    9 


Sale 

95  4 

94 
103 

98 

93 

94  5^ 
130 

94 

76 
100 

994 
953^ 

964 


Prices. 
Nov.  9 
Nov.  9 
Nov.  9 
Nov.  20 
Nov.  30 
Nov.  5 
Nov.  27 
Nov.  14 
Nov.  7 
Nov.  15 
Nov.  12 
Nov.  30 
Nov.    3 


87 
76 
97 

97J^ 


Nov.  15 
Nov.  28 
Nov.  12 
Nov.  12 


71 

85 

100-4 

99  3€ 


Nov.  12 
Nov.  13 
Nov.  2 
Nov.  30 


81  • 
8634 
93  J 
86  1 


Nov.  30|   81 
Nov.  301   88  4 
Nov.  26'   93 
Nov.     1'    88 


Lowest. 


Highest. 


Nov.  30 
Nov.  23 
Nov.  26 
Nov.  12! 


99  K 
83  4 
864 
924 
105  ■4 

924 


Nov.  23  1004 
Nov.  28!   85  4 


Nov.  10 
Nov.  I  3 
Nov.  2 
Nov.  ^8 


845-^  Nov.  1 
664  Nov.  30 
99  Nov.  7 
955^  Nov.  30 
103  Nov.  23 
84  34  Nov.    7 


4834  Nov.  12 
45  Nov.  19 
774  Nov.  23 
86  4  Nov.  23 
913-1  Nov.  22 
10754  Nov.  3 
1034  Nov.  22 


08  4 
89 
100 
954 

89  4 
93  M 

90  3-^ 
81 
98 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1 
1.5 

.5 
28 

3 
15 
15 
30 
20 

1 


903- 
96 

106-34 
9234 


8&% 
76 
100 
9654 

10334 

88 


Nov.  7: 
Nov.  15 
Nov.  22 
Nov.  28| 
Nov.  23 
Nov.    7 1 

'Nov  .'36; 
Nov.  5 
Nov.  30 
Nov.  1 
Nov.  5 
Nov.  27 


48  4  Nov.  28 
494  Nov.  5 
79  Nov.  10 
87  4  Nov.  5 
914  Nov.  22 
108  4  Nov.  22 
104       Nov.    5 


103 -4  Nov.  26 
89  4  Nov.  10 


100 


Nov. 


87       Nov. 
100?4  Nov. 


100       Nov. 

814  Nov. 
100  4  Nov. 

974  Nov. 

91)4  Nov. 
1144  Nov. 

09  34  Nov. 


89  Nov. 
88  Nov. 
9S3€  Nov. 


81 

93 

99 

71 

93  3 

953 

933 

90J 


Nov. 
!4  Nov. 

Nov. 

Nov. 

Nov. 
,  Nov. 
4  Nov. 
4  Nov. 


Sale    1100      Nov.    9 


98  4 
112 


72 
Sale 

7654 

95  4 
Sale 
Sale 
Sale 

914 

99 

"39" 

117 

Sale 


11 

8 

IVs 
594 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
S.ile 


Sale 
107 

70 

71 

76 

9 1) -31 
Sale 

89 

93 

913- 

99 


1184  1^7 
Sale    I  95 '-4 
87         87  4 
Sale    1111 


38 
Sale 
Sale 
Sale 
Sale 
Sale 

III  •; 


44 

4 

IH 
574 
57% 
554 

8134 
614 
78  34 
82 
81  4 
73  34 
80  >4 

014 
104 

1004 

'98' 
110 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 


71   Nov. 
704  Nov. 


95  Nov. 
101  Nov. 
88  Nov. 
92  4  Nov. 
904  Nov. 


9534  Nov.  28 
90  4  Nov.  22 
94  Nov.  5 
924  Nov.  23 
82  Nov.  15 
98  4  Nov.  14 
1024  Nov.  28 


.90  4  Nov.  5 
1024  Nov.  16 


101  Nov.  8 
82  4  Nov.  9 

102  Nov.  2 
974  Nov.  9 
9S   Nov.  16 

115   Nov.  2 
101   Nov.  10 


91 14  Nov.  3 

911-^  Nov.  22 

100   Nov.  22 


82'4  Nov.  5 
93 ^i  Nov.  27 
100 '<$  Nov.  30 
78  Nov.  1 
96 ^4  Nov.  " 
974  Nov. 
9434  Nov. 
914  Nov. 


1004  Nov.  27 


104 
4 

14 
60  4 

594 

57-4 
86  4 
6  3  ■■'4 
81 

83  4 
84 
78  4 
90  4 
93 

105 

104 


Nov.  23 
Nov.  26 
Nov.  12 
Nov.  1 
Nov.  15 
Nov.  23 
Nov.  23 
Nov.  30 
Nov.  7 
Nov.  1 
Nov.  20 
Nov.  3 
Nov.  5 
Nov.  21 
Nov.  2 
Nov.  1 


984  Nov. 
11134  Nov.  23 


71       Nov.  12 
714  Nov.  17 


954  Nov.  14 

102 '<;  Nov.  20 

89%  Nov.  21 

934  Nov.  23 

17    91       Nov.  23 


35 »4  Nov. 
117       Nov. 

05^4  Nov. 
117       Nov. 

06       Nov. 

86 '4  Nov. 
108" 2  Nov 


5 


36  4  Nov. 


7  117-3i  Nov 
30  97 -K  Nov. 
16' 118 4  Nov. 

9l    97?4  Nov. 

5 1    87 -V  Nov. 

8  lll-'4  Nov. 


10 
14 

3 

3 

1 
28i 
2611 


Sale 
94 

91Ji 
99 
97 
854 

8734 
115 
92 
734 
9914 
96 

944 
95 

734 

8534 

74 

95 

9534 

10 

92 

69 

84 

984 

954 

764 

76 

84  4 

90 

84  4 

984 

98 

874 
82 

874 
105 
91 


Prices. 
Mar.  28 
July  13 
Oct.  19 
Apr.  4 
Sept.  21 
Nov.  27 
Oct.  30 
July  23 
Sept.  28 
Mar.  8 
Jan.  17 
Sept.  28 
Nov.  10 
July  13 
Mar.  21 
Aug.  1 
Mar.  24 
Feb.  1 
Sept.  19 
Feb.  26 
Aug.  2 
Mar.  29 
Feb.  16 
Jan.  17 
June  19 
July  12 
Apr.  2 
Apr.  3 
Apr.  9 
May  15 
May  4 
Oct.  29 
June  28 
June  28 
Oct.  26 
Apr.   10 


83 ?4  Apr. 
55  Mar. 
9454  Mar. 
90J4  Mar. 
101      Mar. 

82  Jan. 
104:4  Oct. 

47  July 
45  Nov. 
76       Aug. 

84  Feb. 
8754  Apr. 

105^  June 
101  Mar. 
1064  Jan. 

94      Jan. 

86      May 

99      Sept. 

954  Oct. 

8834  June 

93      July 

904  Nov. 

81       Nov. 

97       Aug. 

994  Oct. 

70  4  Mar. 

83  4  Jan. 
994  June 
914  July 
994  Apr. 
76  4  Apr. 
994  Mar. 
97  June 
96V|  Oct. 

11354  July 
99  Oct. 
8834  June 
92  Feb. 
89       Nov. 

85  Oct. 
97       Mar. 
7834  Oct. 


Sale 
99 

974 

103  4 

100 

994 

1004 

150 

9634 

83  4 

100  4 

10334 

9954 

98  4 

734 

89  4 

794 

98  4 

974 

20 

9254 
754 
89  V4 

1014 

101 
87  54 
844 
90 
95% 

924 
100 
101 

95 

94 

984 
1084 

9434 


Prices. 
Apr.  14 
Mar.  6 
Jan.  6 
Jan.  3 
Mar.  6 
Feb.  9 
Mar.  28 
Feb.  18 
Mar.  15 
Jan.  27 
Feb.  2d 
June  12 
Jan.  12 
July  13 
Apr.  25 
June  2 
Oct.  1 
May  3 
Apr.  18 
Oct.  31 
Jan.  16 
Feb.  26 
Mar.  27 
Aug.  14 
Jan.  24 
Feb.  6 
■Tan.  9 
June  12 
Jan.  19 
July  21 
Jan.  9 
Jan.  10 
Feb.  13 
Feb.  14 
May  10 
Jan.   23 


4 
28 
27 
27 
22 

2 
17 

6 
19 
27 

8 
11 
28 

3 
19 

6 
18 
19 
27 
30 
27 

5 
30 

6 
30 
29 
30 
19 
17 

2 
17 
24 
25 
30 

5 
29 
18 

8 
30  100 
16  101 


90 

99 
1004 

98 
1044 

88 
1084 

64 

64 

854 

93 

914 
109  4 
1044 
1084 
1134 

91 
103 

994 

984 

95 

964 

86  4 

994 
108  4 

70  4 

93  H 
103  5< 

934 
1014 

82  4 
103-34 
101 
10154 
1174 
106 

93 

92 


81       Nov. 

87  Mar. 
96  May 
71  Nov. 
924  Jan. 
944  Sept. 
93 H  Sept. 

88  Mar. 
79  July 
99      Mar. 


100 

82 


Jan.  26 
Jan.  25 
Feb.  27 
Jan.  8 
May  25 
Nov.  27 
Feb.  26 
Feb.  21 
Feb.  21 
Jan.  15 
Feb.  28 
Nov.  22 
Mar.  14 
Jan.  10 
Mar.  2 
Feb.  13 
Feb.  7 
Jan.  19 
Feb.  14 
Jan.  10 
Jan.  4 
Aug.  13 
Sept.  19 
Sept.  22 
Jan.  12 
Mar.  29 
June  7 
Aug.  4 
Mar.  13 
Oct.  30 
Oct.  29 
Sept.  14 
Jan.  13 
Jan.  6 
Apr.  23 
Feb.  16 
Oct.  8 
Feb.  8 
Feb.  16 
Mar.  16 
Jan.  10 
Feb.  13 


85  4 
94 

100,4 


44 

4 
4 

5614 

574 

52J| 

84 

65 

74 

81 

814 

73  ".1 

87 

91  "4 
1024 

98=4 

7254 

964 
108  4 

974 

694 

68 

754 

94 

994 

87 


88 
97 


Nov. 

Nov. 

Jan. 

July 

July 

July 

Oct. 

July 

Aug. 

July 

July 

Nov. 

Apr. 

Nov. 

July 

Oct. 

Oct. 

May 

.\pr. 

Sept. 

Sept. 

Aug. 

June 

Sept. 

Jan. 

Aug. 

June 

May 

Oct. 


17|   92 
3     96^4 

25  99 
2S;   95^ 

26  92  5,4 
5    804 

23  101.4 
-1. 


Feb.  17 
Feb.  2 
Nov.  30 
Jan.  16 
Nov.  9 
Jan.  15 
June  15 
Aug.  31 
May  23 
Jan.     6 


35 '4  Nov.  5 
112      Mar.  29 

93  Mar.  14 
1114  Apr.   14 

934  Apr.  20 

864  Oct.  18 
107       Aug.  14 


104 
94 
154 
72 1| 
72  V^ 
734 
94-14 
814 
90% 

884 

8854 

844 

91 

965^ 
107 
10954 

72  4 

994 
1134 
1045^ 

74 

76 

80  4 
101 
1024 

924 

96 

924 
10054 


Oct. 
Jan. 
Oct. 


19 

8 

23 


Feb.  14 
Feb.  14 


Jan. 
Jan. 


Feb.  21 


Jan.  8 
Jan.  2 
Jan.  8 
June  9 
May  29 
May  24 
Jan.  6 
Feb.  21 
Oct.  25 
Aug. 14 
Feb.  18 
June  16 
Apr.  27 
Jan.  12 
Feb.  20 
Jan.  30 
June  12 
Jan.  23 
Mar.  1 
July  12 
May    8 


474  July  19 
119,4  Aug.  27 


984  -Ian. 
118  4- Sept. 

973;i  Nov. 

885i  Sept. 
120      Mar. 


Dec,  1923.] 


BONDS-STOCK  EXCHANGE  KECORD 


S3 


BONDS 

N.   Y.   STOCK    EXCHANGE. 


Manatl  Siigar  7^9 1942 

Manhat  Ry  (N  Y)  con  g  48. 1990 

ad  4fl 2013 

Manila  Electric  78 1942 

Manila  El  R  <fe  L a8..1953 

Market  St  Ry  l8t  cons  58.-1924 

a-year  coll  tr  68 1924 

Marland  Oil  88  with  warrants  "31 

do     without  warrants 

7>^8  with  warrants 1931 

do     without    warrants 

Mer  <fe  Mfrs  7s 1942 

Met  Edison  68 .1952 

Met  Power  63  ctfa 1953 

Met  West  Side  Elev  (Chic)  4s'38 
Mexican  Petrol  of  Del  8s-.1936 
Mich  State  Telep  let  20-yr  58'24 
Mldvale  8t  &  Ord  cony  b  f  6b  '36 

do         dep  rects 

Mllw  El  Ry  <fe  Li  cons  58..  1926 

Refunding  &  est  43^8  ..1931 

General  <fe  refund  68 1951 

6s  B 1961 

Milwaukee  Gas  Lt  let  4s.- 1927 

Montana  Pow  58  A 1943 

Mont  Tram  1st  A  ref  A  58  1941 
Morris  <k  Co  Ist  s  f  4  Hb.  . .  1939 
Mtge  Bond  Co  4s... 1960 

58 ..1932 

Mt  Fuel  Gas  Ist  gu  g  58...  1947 

Mutual  Union  Tel  os 1941 

Nassau  Elec  guar  gold  48  ..1951 

National  Acme  7J^9 1931 

NatEnamAStplst  20-yr  58.1929 
Nat  Starch  20-year  deb  5s   1930 

National  Tube  Ist  58 :i952 

Newark  Gaa  5e 1948 

New  Eng  T  &  T  30-yr  58  ..1952 
NOri  Ry  &  Ltgen  4H8-.    1935 
N  Y  Air  Brake  Ist  couv  63 
N  Y  Dock  50-year  gold  48 
N  Y  Edlaon  ist  &  ref  6  Hs. . 
N  YGasElLtH&PSs.. 

Purch  money  coll  tr  g  49^  _ 

N  YMun  Ry  53 1966 

N  Y  Queens  E  L  »fe  P  58.. .1930 
New  York  Rys  1st  &  ref  48  1942 

Trust  Co  certf 8  of  depo3lt 

Adjustment  Income  5s..  1942 
Trust  Co  certf 8  of  deposit. . 

N   Y   &  Rich  Gaa  6s  A 1952 

N  YStateRys  l8tcons4H8  1962 

6^8 1962 

New  York  Steam  63 1947 

N  Y  Tel  l8t  &  gen  8  f  4 Ha..  1939 

30-year  debenture  6s 1949 

20-year  refunding  68  gold  1941 
Nlag  Falls  Power  1st  58. ..1932 

Refunding  &  gen  68. Jan  1932 
Nlag  Lock  &  Ont  Pow  Ist  58. '54 

No  Amer  Edison  63 1952 

Nor  Ohio  Trac  &  Lt  os 1947 

North  States  Power  5s  A. .1941 

let  &  ref  68  Series  B 1941 

Northw  Bell  Tel  1st  Ser  A  78  '41 

Northw  Tel  43^3.. 1934 

Ohio  Public  Serv  73^8 1946 

78 1947 

Ontario  Pow  N  F  1st  58...  1943 
Ontario  Transmission  59-.1945 
Otis  Steel  20-year  8s. 1941 

7Hs 1947 

Pacific  G  A  E  gen  &  ref  5s.  1942 
Pacific  Pow  A  Lt  1st  A  ref  58 1930iF 
Pacific  Tel  A  Tel  Ist  58 1937! J 


1928 
.1951 
.1941 
.1948 
.1949 


A  O 

A  O 

J  D 

M  N 

M  8 

M  S 

A  O 

A  O 


F  A 


F  A 

J  J 

J  D 

J  D 

M  N 

J  J 


J 
J 
A 

J  J 

M  N 

M  N 

J  J 

J  D 

J  D 

J  J 

M  N 

J  D 


Sales  in 
Xovember 
Par  Value 


A  O 

M  N 
M  N 
M  N 
M  N 
M  N 
F  A 
A  O 
J  J 
A  O 
M  N 
M  S 
U 
A 
A 
F 
J 
A 
F 
F 


S 
O 

o 

A 
J 

o 

A 
A 

M  N 
F    A 


30-year  58  Series  A..   ..1952  M  N 


Pan-Am  Pet  A  T  1st  lien  78  1930 
Paterson  A  Passaic G  A  E  5s  1949 
People's  Gas  A  C — 1st  63. .  1943 

Refunding  gold  5s 1947. M 

Phlla  Co  conv  deb  6s  g 1944JF 

5^9 1938' M 

Pierce  Arrow  83.. 1943|IVI 

Pierce  Oil  Corpsf  89 1931  J 

Pillsbury  FI  Mills  6s (rects).  1943  A 

Pleasant  Val  Coal  53 1928iJ 

PocahonConColllstsf  58  1957|J 
Portland  Gen  Elec  1st  53 
Portland  Ry  1st  A  ref  5s. 
Port  Ry  L  A  P  conv  5s  .  . 

6s 

1st  A  ref  Ser  A  7  Vis 


A 

8 
O 

8 
A 

S 

s 

D 
O 
J 
J 

1935'J  J 
1930  M  N 
1942  F  A 
19471IV1  N 
.1946  M  N 


Porto  Rico  Amer  Tobac  8s  1931  M  .NT 
Pre.'<sed  Steel  Car  53 1933  J     J 


Prod  A  Ref  88  with  warrants  '31 

Without  warrants 

Pub  Ser  Cor  N  J  gen  50-yr  6s  '59 

Punta  Alegre  Sugar  7s 1937 

Remington  Arms  68 1937 

Repub  I  A  3  sink  fund  59..  1940 

5^3 1953 

Robblns  &  Mvers  7s .    1942 

Roch  Pit  C  A  I  5s 1946 

Rogers-Brown  Iron  73 1942 

St  Jos  Ry  L  H  A  P  53 1937 

St  Joa  Stock  Yards  4^3..  1930 
8tLR  Mt  A  PacSsstmpd  1955 

St  Louis  Trangu  Imp  58 1924 

St  Paul  City  Ry  Cable  5s..  1937 

Saks  A  Co  73 1942 

Ban  Antonio  Pub  Ser  6s...  1952 
Sharon  Steel  Hoop  Ist  88.-1941 

Sheffield  Farms  6Hs 1942 

Sierra  ASF  Power  53 1949 

Sinclair  Cons  OH  78 1937 

6H9  B  (w  1) 1938 

Sinclair  Crude  Oil  3-yr  6 Hs.  192.'^ 

6s. 1926 

Sinclair  Pipe  Line  53 1942 

So  Porto  Rico  Sugar  s  f  78. .  1941 
South  Bell  T  A  T  1st  8  f  5s  1941 

Southern  Colo  Pow  6.s 1947 

Stand  Gas  A  El  conv  s  f  63. 1926 

Standard  Milling  1st  59 1930 

Stand  Oil  of  Calif  deb  7s  Jan  ai 
Sttel  A  Tube  gen  s  f  7s  Ser  C  '51 
Sugar  Estates  Oriente  73..  1942 
Syracuse  Ltg  Co  Ist  g  53..  1951 


J   D 


M  N 
M  N 
J  J 
J     J 


M  N 
F  A 
J  J 
M  S 
J    D 


S 

164,000 

133,000 

11,000 

13,000 

1,000 

301,000 

136,000 

17,000 

227,000 

47,000 

435,000 

15,000 

65,000 

25,000 


46,000 

340,000 

347,000 

5,000 

6,000 

35,000 

25,000 

46,000 

94,000 

70,000 

31,000 

50,000 

2,000 

10,000 


99,000 
19,000 


69,000 

1,000 

221,000 


44,000 
10,000 
226,000 
39,000 
52,000 


23,000 

33,000 

125,000 

185,000 

383,000 

25,000 

45,000 

25,000 

10,000 

377,000 

133,000 

337,000 

55,000 

14,000 

26,000 

143,000 

22,000 

176,000 

153,000 

143,000 


18,000 

29,000 

45,000 

25,000 

29,000 

53,000 

203,000 

6,000 

150,000 

143,000 

138,000 


Price  about 
Jan.  2 
1923. 


PRICES  IX   NOVEMBER. 


RANGE  SINCE  JAN.   1. 


Bid.  Ask. 

97  97  H 

61  62Ji 

56  60 


SIH    82% 
92  H  Sale 
95  H  Sale 
102      Sale 
100      103 
102      102J^ 

102H 

98%  Sale 
98^    99 


109  Sale 
99H  Sale 
88  H  Sale 


98H 

90}i    91H 
90         92 

88  Ji  Sale 
925i    93J4 
98H     98% 

89  >i  Sale 
87      Sale 


6,000 

17,000 

186,000 

68,000 

209,000 

50,000 

231 

39',o66 

6,000| 

14,0001 

8,000 

50,000 

44,000! 

6,000 

50,000 

44,000 

89,000| 

61,000 

402,000] 

65,0001 

22,000; 

88,000! 

38,000 

3b",o5oi 

6,000 


7,000 

3,000 

3,000 

51,000 

24,000 

55,000 

33,000 

5,000 

379,000 

342,000 

211,000 

96,000 

239,000 

58,000 

66,000 

33,000 

30,000 

32,000 


83,000 
71,000 


92 

94Ji  '95% 


50 


60  J^ 


37       

1)3% 

101       101% 

1)2  Ji 

99?^  Sale 
60% 

lOlH  102 
77%     78% 

112      Sale 
99        99% 
82Ji    83% 


95%  99 

29  32 

30  33 

6  6% 

6  6% 


67% 

95% 

97 

93H 
106% 
106% 
100 
104% 

96% 

94% 

94 

92% 
100% 
107% 

91% 
104% 
101 

96 

92% 

98% 

93 

92% 

92 

98% 

91% 
103% 

92% 
107% 

92 
100 


68% 
100 

97% 
Sale 
Sale 
Sale 
Sale 
Sale 


94% 
Sale 
Sale 
101% 
Sale 

92 
107 


Sale 

94% 

99 

94% 
Sale 
Sale 
Sale 
Sale 
Sale 


107% 

Sale 

Sale 


96% 


83         90 
93%    95 
90%    95 
86%    88% 
83%  Sale 
95        96% 
106%  107% 
103 


Nov.  1. 


Bid. 

97 
58% 


96 

82% 
89% 
94% 

116 
97 

105 
95 

105 
97% 
94% 


104!.^ 
99% 
85% 
85% 
98% 
88% 
93 
81% 
94 

95% 
88% 
78% 


Atk. 

Sale 
Sale 

55 

97 

82% 
Sale 
Sale 
117% 

98 
112 

97% 
Sale 
Sale 

95 

63 
Sale 
100 
Sale 

853. 

99% 

89% 
Sale 
Sale 

94  3^ 
Sale 
Sale 
Sale 


123      Sale 

108      Sale 

85      Sale 

107%  Sale 

93%     94 

94%     94% 


97%     98 
91 


75% 
85% 
84 
61 
93 
101 


92% 


86% 
69% 


Sale 


99%  Sale 


86 
101 


Sale 


98%  Sale 


89      Sale 

100      Sale 

95         96 


99%  100 
97%  Sale 
105%  Sale 
104  Sale 
96%  97 
93      


92% 

92 

51 

91 

95% 

95 

OOH 
93% 
97% 
62 

102 
78% 

109  3^ 
97% 
81% 
79% 
97% 
30% 
30% 


93% 
93% 

Safe"" 
Sale 
99% 


99% 
94% 
Sale 


102% 

Sale 

Sale 

Sale 

Sale 


% 
89% 
60 

88% 
93 
94% 

105% 

104% 
99% 

105% 

100 
91% 
89!^ 
89% 

100% 

107% 
90% 

104 

100% 
94  3^ 
94% 
963^ 
91% 
90% 
91% 
90% 
91% 

103 
93% 

104% 
88% 

100% 
88 
74% 
71 


Sale 

32% 
Sale 
1% 
1% 
Sale 
Sale 

89% 
Sale 
Sale 
Sale 
Sale 
Sale 
105% 
101 
Sale 

Sale 
Sale 
Sale 


105% 
101 
Sale 
Sale 

97% 
Sale 
Sale 

92% 
Sale 
Sale 
103% 


105 

89% 
Sale 

89 
Sale 

75 


94       

91%     92% 
93         94% 
87%  Sale 
82      Sale 

91 

104%  105 
105       106 


108% 
1053-^ 

79% 
107 

92% 

91% 

88 


90% 
86% 
79% 
85% 


Sale 
107 
Sale 
Sale 
Sale 
Sale 
Sale 
94% 


Nov.  30. 


Bid. 

98  3^ 

57 

47% 

96 

82% 

92 

94% 
115 
104  3^ 
115% 
102 
104% 

97% 

94% 


105% 
100 

85% 

80 

98% 

90 

93 

80 

94% 

90% 

80% 

79 

64% 


Atk. 
Sale 
Sale 

49 

96% 
Sale 
Sale 
Sale 
116% 
Sale 
Sale 
103 
105 

98% 

98% 

63 
Sale 
Sale 
Sale 

87% 

99% 
Sale 
Sale 
Sale 


Sale 
Sale 
Sale 
Sale 


Lowest. 


Sale 

97 

56 

45 

96 

82% 

89% 

93% 
114 

98 
111% 

94% 
104% 

97% 

94% 


Prices. 
Xov.  1 
Nov.  13 
Nov.  23 
Nov.  10 
Nov.  30 
Nov.  1 
Nov.  23 
Nov.  21 
Nov.  5 
Nov.  22 
Nov.  5 
Nov.  20 
Nov.  5 
Nov.  10 


93% 


93% 

92% 

53%  Sale 
91%  Sale 
95%     99 

95       

99%  99% 
93%  94% 
97      Sale 


103% 
99% 
85% 
85  3^ 
98% 
89 

92% 
80 
94 
94 
86% 
78% 
64% 
92% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


102% 


110% 

97% 

82 

79% 

98% 

31% 

31 
1% 
% 

89 

59 

86 

93 

93% 
105% 
104 

99% 
104% 
100 


Sale 

77 
Sale 

9751 
Sale 


89% 
99% 

107% 
91% 

104 

100% 
94% 
93% 
98% 
93% 
90% 
91% 
90% 
90  3i 

103 
93% 

105 
88% 
99% 
89% 
73% 
76% 


33 

Sale 
Sale 
1% 

90 
Sale 

89 

93% 
Sale 
Sale 
Sale 

99% 
104% 
Sale 
Sale 

90% 
Sale 
Sale 
Sale 

92 

104% 
102 
Sale 
Sale 
Sale 
Sale 
Sale 

93% 
Sale 
Sale 
Sale 


105% 
Sale 
Sale 
Sale 
Sale 
78% 


94 
91 

92% 
86% 
81 


52 

88% 
103 

90% 

99 
101 

84% 

92% 

80% 

96% 

96 

81 
100% 

95 

80% 

99 

94% 


87% 

80% 

92 

75 

57% 


Sale 

91 
Sale 
Sale 

87% 
Sale 
Sale 

97 

96% 
Sale 
100% 

95% 

87% 

99% 

96 


102%  Sale 
94%     94  3^ 
92         93 


103% 
103 

89% 
109% 
107 

80 
108% 

94 

92 

88% 


92% 

94 

87 
Sale 

91% 
104% 


90% 

84% 

78% 

86 

77 

53% 

90% 

104 
91 
99% 

101 
83% 
93  3^ 
87% 
96% 
95% 
80% 

100% 
94% 
87% 
98% 
94% 


Sale 
Sale 
Sale 

80% 
Sale 
Sale 

94 
Sale 

93% 


Sale 
Sale 

92 

81 

57% 
Sale 
Sale 

91% 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

87% 
Sale 

96% 


102%  Sale 
95%  96 
92         93 


51       Nov.    1 
90       Nov.    9 


99%  Nov. 
94  Nov. 
96%  Nov. 


102       Nov. 

78       Nov. 

109%  Nov. 

96%  Nov. 

81%  Nov. 


97% 

31% 

30% 
% 
% 

88% 

59 

87 

93 

93% 
104% 
103% 

99% 
103% 

98% 

90 

90% 

89 

99% 
107% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


104% 
100% 
94% 
93% 
96% 
90% 
90 
91 
96 

89% 
102% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


Sale 
99  '4 
583-1 
45 
97 

82% 
92% 
95% 

119 

105 

120 

104% 

105 
98% 
95% 


Price*. 
Xov .  7 
Nov.  3 
Nov.  23 
Nov.  22 
Nov.  .30 
Nov.  12 
Nov.  9 
Nov.  23 
Nov.  22 
Nov.  22 
Nov.  23 
Nov.  S 
Nov.  10 
Nov.  20 


107 
100 

my. 
85  ^ 

98% 

90 

93% 

81% 

94  3^ 

90% 

88% 

79 

64% 

92% 


Nov.  23 
Nov.  8 
Nov.  15 
Nov.  10 
Nov.  21 
Nov.  20 
Nov.  5 
Nov.  9 
Nov.  14 
Nov.  30 
Nov.  1 
Nov.  5 
Nov. 30 
Nov.  14 


53% 
91% 


Nov.  30 
Nov.    7i 


99% 

94 

97% 


Nov.  o 
Nov.  22 
Nov.    1 


102% 

78% 
110% 
98 

82 


Nov.  10 
Nov.  3 
Nov.  30 
Nov.  10 
Nov. 


98% 

33 

33 
2 
1% 

90 

01% 

88% 

9314 

94% 
100% 
104% 
100% 
104% 
101 

91% 

92 

90 
100% 
107% 


Nov.  7 
Nov.  10 
Nov.  15 
Nov.  9 
Nov.  16 
Nov.  14 
Nov.  9 
Nov.  5 
Nov.  9 
Nov.  1 
Nov.  10 
Nov.  2 
Nov.  14 
Nov. 23 
Nov. 
Nov.  10 
Nov.  3 
Nov.  3 
Nov.  13 
Nov.    2 


105% 

101 
95 
95 

98% 
93% 
91 

92!^ 
97% 
91% 

103'^ 


Nov.  14 
Nov.  7 
Nov .  5 
Nov.  3 
Nov.  .30 
Nov.  30 
Nov.  10 
Nov.  8 
Nov.  15 
Nov.  8 
Nov.  23 


104%  Nov 
88%  Nov 
99%  Nov 
88%  Nov 
72%  Nov 
70  Nov 
95       Nov 


5,104% 
30    HOV, 

so'iooi-i 

9j   891^ 
15    74% 

9    SO 
21    95% 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov.  23 

Nov.  18 


903^ 

93 

87 

80% 

90% 

104% 

105 
89% 

100 

104% 
79 

106 
92% 
91% 
87% 
93% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Xov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


91% 
94 

87% 

82 

92% 


10 
15 

'■> 
19 

9 

9  105 
14  105 
30:   90 

5  110 
14  107 

2 

3 
14 

2 

1 
21 


83%  Nov. 
78%  Nov. 


75 

56% 
90% 

102% 
90 
99 

101 
83% 
90% 
85 
96 

95% 
80% 

100% 
94% 
86% 
98% 
95 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


102%  Nov. 
94       Nov. 


80% 

no 

94 
94!^ 

88  3^ 
93% 


-Vov.  ;> 
Xov.  10 
Xov.  19 
Xov.  1 
Xov.  9 
Nov.  9 
Nov.  14 
Nov.  7 
Xov.  12 
Xov.  23 
Xov.  9 
Xov.  20 
Xov.  30 
Xov.  21 
Xov.  20 
Nov.  15 


Lowest. 


Highest. 


86% 
78% 


Nov.    2\ 
Nov.  301 


Sale 
96% 
55% 
45 
96 

81% 
88% 
93% 

109 
97 

102 
91% 
95 

95% 
94% 
58% 

102% 
95% 
84% 
84 
98 
88% 
88% 
80 
92% 
93 
80  34' 
73  5^ 
64  >^ 
91% 
89% 
95% 
51 
90 
97 
95 
97 

92% 
95% 
62 

100 
74% 

106% 
95% 
79% 
76 
96 
28% 
27 
% 
% 
83 
59 
87 
92 
90% 

103% 

102% 
95% 

100 
97% 
90 
90 
87% 
98% 

107 
91% 

101 
99% 
92% 
92% 
90 
90% 
88% 
89% 
94% 
88 

102 
92% 

10434 
87% 
98% 
87% 
65% 
70 
95 
89 

90% 
91% 
84  Ml 
80}^ 
90% 

103% 

101% 
87% 

100 

100 
70% 

105 
90% 
89 
86% 
92% 
91 
80 
77 


78% 
50% 
90% 

104 
91% 
99% 

101% 
85 

93% 
87  3^ 
90% 
90% 
81% 

101 
90% 
87% 
99% 
95% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Xov. 
Nov. 
Xov. 
Nov. 
Nov. 
Nov. 
Xov. 
Xov. 
Nov. 


103       Nov. 
90%  Nov. 


Prices. 
July  7 
Oct.  3 
Nov.  23 
Oct.  30 
Mar.  27 
Oct.  25 
Nov.  23 
Jan.  17 
Oct.  30 
Jan.  3 
Mar.  13 
Mar.  3 
June  26 
Aug.  1 
June  6 
Sept.  26 
Oct.  11 
Aug.  11 
Aug.  6 
Mar.  3 
May  9 
Apr.  13 
Nov.  30 
Jan.  12 
Mar.  26 
Nov.  20 
June  25 
Xov.  30 
Mar.  27 
Apr.  28 
Feb.  6 
Xov.  1 
Xov.  9 
Jan.  22 
Aug.  13 
June  21 
Jan.  2 
June  28 
Aug.  16 
Mar.  5 
May  10 
Mar.  27 
Apr.  6 
Mar.  31 
Jan.  22 
Apr.  9 
Oct.  3 
Oct.  3 
Xov.  5 
Nov.  2 
July  24 
Aug.  22 
Xov.  20 
July  13 
Mar.  27 
Apr.  3 
Mar.  27 
Ap..  11 
May  9 
Apr.  6 
Nov.  30 
Mar.  27 
Mar.  31 
Apr.  2 
July 
Apr. 
Jan. 
July 
Apr. 
July  25 
Aug.  17 
Aug.  1 
Oct.  3 
Mar.  20 
July  5 
Apr.  2 
Jan.  19 
Aug.  9 
Xov.  5 
Apr.  6 
Mar.  31 
Oct.  19 
July  2 
Sept.  17 
Nov.  21 
Feb.  27 
Apr.  18 
July  9 
Feb.  14 
Nov.  19 
Xov.  9 
May  25 
June  19 
July  2 
Xov.  5 
Sept.  19 
Oct.  15 
Jan.  31 
Apr.  4 
Mar.  20 
Oct.  18 
Oct.  13 
Jan.  9 
Sept.  26 
May     2 


75 

56% 

903^ 

100 
90 
97 
99% 
82% 
90% 
85 
94 
93% 
80% 
98% 
87% 
80  3'^ 
96% 
94% 

103% 

100 
94 
90% 


Xov. 

Nov. 

Nov. 

June 

June 

Mar. 

July 

Mar. 

Nov. 

Nov. 

Sept. 

Sept. 

Nov. 

Jan. 

July 

Xov. 

Jan. 

Oct. 

July 

Mar. 

Nov. 

June 


Sale 
102 

64% 

66 

98% 

84% 

96% 

99 

161% 
107% 
159 
104% 
106 
100 

96% 

62 
109% 
100% 

91% 

90 

99% 

91% 

93 

89% 

94% 

98% 

91 

87% 

64  y. 

93% 

95 

95% 

07% 

95% 

97% 

95 
101% 

95 
100 

02 
104 

80 
112% 
100 

83% 

82 

99 

38% 

37% 
8 
7% 

91 

69 

97% 

98 

95 
108% 
107% 
101 
105 
100% 

96 

95 

93 
102 
108 

92% 
108 
105% 

96% 

98% 
101% 

94% 

9334 
94 
99% 
94% 

105% 
94 

108 
94 

101% 
91% 
82% 
98 
05% 
90% 
94% 
95% 
88% 
86% 
96% 

107% 

106 
93% 

133% 

108% 
86 

124 
96 
96% 
94% 
99 
91 
93 
79% 


Prices. 
Feb.  2ft 
Feb.  10 
Jan.  10 
June  23 
Jan.  19 
Mar.  12 
May  fl 
Apr.  8 
Mar.  23 
Mar.  29 
Nov.  23 
Sept.  6 
Oct.  11 
June  19 
May  18 
Jan.  2 
July  10 
Jan.  23 
Jan.  IS 
Sept.  26 
Jan.  23 
Oct.  25 
Jan.  4 
July  19 
Jan.  2 
Jan.  20 
Jan.  3 
Xov.  30 
Apr.  0 
Feb.  8 
Feb.  6 
Feb.  13 
June  19 
June  7 
Aug.  13 
Jan.  4 
Feb.  10 
Jan.  9 
Aug.  16 
Jan.  18 
May  31 
Jan.  8 
Jan.  19 
Jan.  2S 
June  6 
Feb.  27 
Mar.  10 
May  23 
Jan.  0 
Feb.  13 
Apr.  30 
Feb.  9 
Mar.  0 
Feb.  10 
Aug.  20 
Jan.  0 
Jan.  6 
Jan.  12 
Jan.  10 
Oct.  17 
Jan.  12 
Jan.  8 
Jan.  4 
Jan.  0 
Jan.  0 
Jan.  17 
Mar.  12 
Feb.  26 
Aug.  21 
Oct.  24 
Mar.  9 
Feb.  24 
Jan.  6 
Jan.  6 
Jan.  4. 
Feb.  16 
Jan.  2 
Jan.  27 
Mar.  3 
Mar.  21 
Feb.  10 
Aug.  24 
Mar.  16 
Jan.  26 
Nov.  IS 
Sept.  12 
Feb.  6 
Mar.  13 
Oct.  17 
Jan.  29 
Jan.  12 
Feb.  1 
Sept.  21 
Aug.  20 
Apr.  5 
Jan.  0 
Jan.  29 
Mar.  19 
Jan.  11 
Jan.  12 
Mar.  2 
Feb.  27 
Jan.  9 
Jan.  11 
Oct.     4 


84% 

62 

93 
104 

94% 
104 
103 

87% 
1013-5 

97% 
100% 

99% 

89% 
102 

97 

92 
100% 

99% 
107 
107% 

99% 

92 


Jan.  17 
Mar.  13 
Jan.  8 
Xov.  22 
Mar.  16 
B'eb.  23 
June  4 
Feb.  10 
Jan.  10 
July  3 
Feb.  7 
Mar.  19 
Jan.  3 
Feb.  3 
Jan.  30 
Apr.  26 
Oct.  1 
Jan.  30 
Feb.  27 
Jan.  30 
Apr.  14 
Oct.    16 
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BONDS  AND  STOCKS-STOCK  EXCHANGE  EECORD        [Vol.  117. 


N.   Y. 


BONDS 

STOCK    EXCHANGE. 


1-1  a. 


J 
J 
M  N 

D 


Syracuse  Lt  &  Pow  s  t  56..  1954 

Tenn  C  I  &  RR  Ben  53 1951 

Tenneesee  Cod  1st  coot  6s.  1925 

Tenn  Elec  Power  Os 1947|J 

Third  Ave  1st  ref  48 1960  J     J 

Adjustment  Income  58-.  1960  A   O 
ThlrdAveRR  l8teold58..1937  J     J 

Tide  Water  Oil  61^8 1931  F    A 

TobacProd  10-year  sf  78. .1931  J    D 

Toledo  Edison  Ist  73. 1941  M  S 

Toledo  Trac  L  A  P  6a 1925  F   A 

Trenton  Gas  &  Elec  lat  58.1949  M  8 
Twenty-Third  St  Ry  5s...l962iJ  J 
Ondergr'd  of  London  4  Jis.  1933  J     J 

Income  68 1948  J     J 

Union  Bag  &  Pap  fis 1942  M  N 

Union  El  L  &  P  l8t  g  58. ..1932  M  S 

Refunding  58 ..1933  M  N 

Union  Elev  Ry  Chic  5s 1945  A  O 

On]onOUCal53 1931J     J 

68 May   1942  F   A 

Union  Tank  Car  equip  78.  .  1930  F   A 

United  DruEConT  8s. 1941J    D 

United  Fuel  Gas  1st  8  f  63..  1936  J  J 
Un  Rys  Inv— 5s  Pitts  188.-1926  M  N 
United  Rvs  St  L  Ist  g  48.  .  1934  J     J 

Unlt*xl  Steamship  63 1937  M  N 

United  Stores  Realty  63-.- 1942  A   O 
U  H  Hoffman  Mach  10-yr  881932  J 
U  8  Realty  &  Imp  deb  g  5s   1924  J 
U  S  Rubber  Ist  <fe  ref  5s  SerA'47  J 

10-year  7^8   1930  F 


n  8  Smelt.Ref  &  M  conv  68  19261 F 


U  8  8teel  Corp  s  f  g  58  Apr  1968 
Registered 

Utah  Light  &  Trac  5s 1944 

Utah  Power  <fe  Lt  Ist  5S-..1944 
Utlca  Elec  L  A  P  Ist  8  f  Ss  g  1950 
Utlca  G  &  El  ref  &  ext  5s..  1957 

Victor  Fuel  5s 1953 

r»-Car  Chem  let  15-yr  58  1923 

■  78     1947 

7J^3,  with  warrants 1937 

do         without  warrants 

?a  Iron  .Coal  <fe  Coke  Ist  g  58 '  49 
Virginia  Ry  <fe  Pow  Ist  58..  1934 

Vertlentes  Sugar  78 1942 

Warner  Sugar  73.. 1941 

Wash  Wat  Pow  Ist  30-yr  68  1939 
Westchester  Light  gold  68.1950 

West  Penn  Power  58 1946 

63 1958 

78 1946 

5s  "E" 1953 

West  Un— Coll  tr  curr  58.-1938 
Fund&realest  4}^8g..  1950 

15-year  6  «^8  gold 1936 

Westlnghouse  E  A;  M  78  -.1931 

Wlckwlre  Spencer  78 1935 

Wilson  &  Co  Ist  sf  6s 1941 

10-year  conv  s  f  68 1928 

10-year  conv  8  f  73^8 1931 

Wlnchaster  Rep  Arms  7V$8l941 
Ywmgs'n  Sheet  &  Tube  63. 1943 


MN 


MN 
J     J 


M  N 
F  A 
MN 


Sales  in 
November 
Par  Value 


$ 

1,000 

18,000 

2,000 

82,000 

176,000 

278,000 

80,000 

66,000 

216,000 

77,000 

20,000 


99,000 
13,000 
57,000 


1,000 
27,000 
17,000 
90,000 
17,000 
80,000 

352,000 

9,000 

49,000 

7,000 

10,000 

239,000 

111,000 
56,000 

895,000 


52,000 
79,000 


2,000 
10,000 

3,000 
309,000 
294,000 


2,000 

56,000 

28,000 

69,000 

6,000 

11,000 

37,000 

19,000 

39,000 

70.000 

47,000 

26,000 

87,000 

209,000 

304,000 

158,000 

57,000 

76,000 

69,000 

270,000 


Price  about 
Jan.  2 
1923. 


Bid. 

85H 
100  ^i 

99  Vg 

94  >i 

61 

58>4 

94 

103  Ji 
103 
106)^ 

98 

95 

63 

90H 

78  >i 

97  5^ 


Ask 


100 
Sale 
Sale 
Sale 

96 
Sale 
105 
Sale 

9834 


68  H 
9614 


Sale 


91 H  Sale 


95 

\om  \02M 

103!^  Sale 
\V2\i  Sale 
97>4iSale 
87}-^  Sale 
61>i     64}i 
92 
'W%  Sale 
103  Ji  104 
100      Sale 
88  3i  Sale 
109>i  Sale 
100       lOlJi 
103  >|  Sale 


88 

91Va 

QlVi 

92>i 

52?^ 

10034 
97}i 
9334 
86 
93 
84  34 
9734 

104  >i 
98 

97  34 
9234 

103  Ji 


Sale 
Sale 

92  Ji 
Sale 

65 
Sale 
Sale 
Sale 
Sale 

95^ 

8534 
9734 

Sale 


9934 
92% 

101% 

104 


98      Sale 

91         92 
11134  Sale 
10734  Sale 

98  Sale 
10034  Sale 

9334  Sale 
10254  Sale 
101  >i  Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 

83 

99 

9934 

9234 

52 

40 

9234 
102 
107^ 
106?^ 

97^ 

9234 


Ask. 

83  34 
100 
10034 
Sale 
Sale 
Sale 

93  34 
Sale 
Sale 
Sale 

9834 


65 


955^ 
96  34 
92 
61 
92 

9734 
104 
llOi^ 

94 

92^ 

5734 

86 

99 
10254 

99^ 

84  ?i 
103 '5^ 

9914 
10234 


Sale 

oavs 

Sale 
70 


9834 
Sale 
Sale 
Sale 

92H 

58 
Sale 

99^ 
103 


Sale 
Sale 
100 
Sale 


80 14  Sale 
88  ^g  Sale 

953i 

88         9034 
63         72^ 
99%  100 
83%  Sale 
0234  Sale 


90 

86 
953^ 
104 
99  Ji 
9534 
9034 
10134 
104  34 
88 
9714 
91^ 
109  34 
107^ 

91J4 
95% 

8434 
96 
103 
93^ 


93 

87 
Sale 
Sale 


96 

9054 
101^ 
104  3^ 

883^ 

98 

92% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Nov.  30. 


Bid. 

83  34 

99 -^g 

99  3i 

923^ 

5234 

44  34 

913^ 

102  54 

10734 

106  3i 

9734 

923i 


Ask. 
8334 


10034 
9234 
5234 

Sale 
9134 

10234 

108 

100^ 
97J^ 


Lowest. 


Highest. 


75 
70 

9534 
96  3i 
9234 

"935^ 
983^ 

104 

110% 
94 

91% 
61% 
86 
99 

102% 


95% 
97% 
Sale 
70 


98% 


84% 

103% 

99% 

102% 

101% 

77 

88% 
95% 
91% 
60 

98% 
84% 
66% 


Sale 

Sale 
91% 

Sale 
8734 
99% 

102% 

100'^ 

Sale 

Sale 

100 

Sale 


Sale 
83 
99 

100 
92% 
50% 
39% 
91% 

102 

107% 

106% 
97% 


Prices. 
Nov.  23 
Nov.  2 
Nov.  13 
Nov 
Nov 
Nov 
Nov.  30 
Nov.  5 
Nov.  9 
Nov.  2 
Nov.  22 


7 

10 

1 


95  Nov. 
96%  Nov. 
91%  Nov. 


78% 
Sale 


92 

63 

Sale 

Sale 

Sale 


90 

87% 

93% 

103  >4 
99% 
96% 
90% 

101 

104% 
88 
96% 
90% 

108% 

107% 
87% 
95% 
84% 
94% 

1013^ 
93% 


92 

88 
Sale 
Sale 
100 

97% 
Sale 
103 
Sale 
Sale 
Sale 

91% 
109% 
Sale 
Sale 
Sale 
Sale 
Sale 
102 
Sale 


94% 

97% 
103 
109% 

93 

9134 

57% 

86 

99 

10234 

99 

84 
103 

99 
102% 


Nov. 
Nov. 
Nov.. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


78       Nov. 
87%  Nov. 


91%  Nov. 
63  Nov. 
98%  Nov. 
82%  Nov. 
62       Nov. 


92 
86% 

93  54 

102% 
99% 
95% 
90% 

101% 

104 
87% 
96% 
90% 

109 

107% 
85 

94% 
84% 
94 

101% 
93% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


15 

5 
30 
13 

20 
2 

9 

7 
13 
15 
22 
21 
16 

5 
17 
23 
30 

9 
21 

1 


Sale 
83 
99% 
100 
93% 

53  54 

45% 

93 

102% 
108% 
107 

97% 


Prices. 
Nov.  23 
Nov.  15 
Nov.  13 
Nov.  23 
Nov.  7 
Nov.  16 
Nov.  20 
Nov.  2 
Nov.  21 
Nov.  5 
Nov.  10 


97  Nov.  12 
97%  Nov.  23 
92%  Nov.  30 


94% 
99 

104 

110% 
94% 
92% 
63% 
86% 
99% 

102% 

100 
85% 

104% 
99% 

103 


Nov.  12 
Nov.  7 
Nov.  1 
Nov.  16 
Nov.  7 
Nov.  12 
Nov.  20 
Nov.  17 
Nov.  7 
Nov.  21 
Nov.  20 
Nov.  3 
Nov.  9 
Nov. 14 
Nov.  16 


80%  Nov.     5 
88%  Nov.    5 


91%  Nov.  22 
71%  Nov.  19 
99%  Nov.  12 
85  Nov.  30 
68   Nov.  30 


92% 

88 

96 

104 
99% 
96% 
90% 

101% 

104% 
8834 
97% 
92 

110 

107% 
91% 
96% 
85% 
96 

103% 
94 


Nov.  17 
Nov.  7 
Nov.  2 
Nov.  3 
Nov.  14 
Nov.  30 
Nov.  15 
Nov.  5 
Nov.  7 
Nov.  5 
Nov.  15 
Nov. 
Nov. 
Nov.  2 
Nov.  5 
Nov.  3 
Nov.  20 
Nov.  2 
Nov.  2 
Nov.    9 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 

83 

98% 

99% 

92% 

50% 

39 

90 
101% 
102% 
105)4 

97  54 

92% 

50 

85 

86% 

95 

95 

88% 

70 

90 

97% 
102 
109% 

92 

87% 

56% 

86 

98 
100% 

99 

84 
102% 

99 
100% 
100 

78 

85% 

95 

89 

63 

98% 

75 
|55 

58 

92 

84 

93% 
101% 

98% 

93% 

88 
100 
102% 

87 

96 

89 
106 
105% 

85 

94% 

83 
93 

100% 
92 


Highest. 


18 

29 

24 

2 


26 
8 
3 
6 


Prices. 
Nov.  23 
July  24 
Oct.  3 
Apr.  11 
Oct.  25 
Oct.  31 
July  30 
Aug 
Jan. 
Feb. 
Apr, 
July  11 
Oct.  29 
Oct.  1 
May  12 
July  5 
Apr.  25 
Apr.  11 
June  14 
Apr.  19 
Nov.  3 
Oct.  19 
Oct. 
Aug 
.Ian. 
Oct. 
Oct.  30 
June  27 
Apr.  16 
Mar.  29 
Oct.  11 
Oct.  29 
Sept.  7 
Apr.  3 
Sept.  10 
Nov.  30 
June  30 
May  24 
May  8 
Nov. 
Nov.  30 
June  26 
June  26 
June  28 
May  10 
Jan.  23 
Nov.  30 
July  12 
Apr.  11 
July  16 
June  22 
Jan.  3 
June  5 
Aug.  7 
Mar.  26 
Apr.  24 
Mar.  15 
May 
Nov.  17 
Aug.  18 
July  6 
June  22 
Apr.  4 
Oct.      2 


22 
10 

s 

3 
26 
10 

9 


Sale  Prices. 
86      Mar.  20 

101  Jan. 
101%  Apr. 

95   May 

62   Jan. 

62%  Feb. 

95%  Jan. 
105   Jan. 
108%  Nov.  21 
107%  Jan.  11 

99%  Feb. 

95  Jan. 
55      July 
93%  Mar. 
89%  Oct. 

99  Jan. 
97%  Mar. 
92%  Oct. 
70      June 

96  May 
102%  Jan. 

105  July 
1133<  Jan. 

98      Jan. 
97%  Mar. 
63%  Jan. 

93  Apr. 
101%  Jan. 
10314  Jan. 
100%  Apr. 

89  54  Feb. 
109%  Feb. 

102  Feb. 
104  Jan. 
104%  Jan. 

91%  Jan. 
92  Jan. 
95%  Aug. 
9214  Jan. 
71%  Nov. 
1005-$  Feb. 

98  Jan. 

94  !4  Feb. 
90%  Feb. 
95%  Feb. 
88       Nov. 

99  Apr. 

106  Jan. 
100      Oct. 

97%  Jan. 

95  Mch, 
102%  Jan. 
107%  Apr. 

89%  Aug. 

100  Aug. 
94      Aug. 

111%  Jan. 
108%  Jan 


98 
102 

98 
105 
106 


Jan. 

Jan. 

Mar. 

Feb. 

May 


99%  July 


13 
16 
2S 
20 
15 
16 

7 
24 
14 
28 

9 
17 
19 
10 
12 
18 
24 
19 

fi 
19 
14 

2 
23 

0 
18 
26 

6 

8 

3 
19 

8 
13 
19 
1« 
26 

7 
14 
10 

s! 

2 

le 

2 

2s 


•  On  the  basis  of  $5  to  the  £  sterling.     6  Oa  the  basis  of  four  niark3  to  one  dollar. 
•ale.     (  Bonds  "when  Issued."     x  Flat  price. 


e  First  installment  paid,     d  Full  paid.  ePart  paid.    <OpUoa 


STOCKS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE 

In  accordance  with  a  rule  of  the  Stock  Exchange,  effectlre  Oct.  13  1913,  all  stocks  are  now  quoted  dollars  per  share. 
Prices  are  on  basis  of  lOO-share  Iota.    Etcepti>>as  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.    Option  sales  are  dlsreifaid  d. 


STOCKS 

N.  Y.  STOCK  EXCH'GE. 


Par 

4nn  Arbor .100 

Preferred 100 

Atchison  Top  A  S  Fe..lOO 

Preferred 100 

Atlanta  Blrm  A  Atl...lOO 
Atlan  Coast  Line  RR-.lOO 

Baltimore  A  Ohio 100 

Preferred 100 

Bkln-Manhat  tr  ctfs.  no  par 

Trust  ctfs  pref no  par 

Brooklyn  Rap  Transit.  100 

Certificates  of  deposit-. 

B  RT  full  paid 

Buffalo  Roch  A  PlttB-.lOO 

Preferred 100 

Buffalo  A  Susq.. 100 

Preferred 100 

anadlan  Pacific .100 
nada  Southern 100 

Central  RR  of  N  J 100 

Oheeapeake  A  Ohio 1 00 

Preferred    100 

Chicago  A  Alton 100 

Preferred 100 

Certificates  of  depos- 100 

Cbic  A  East  111  RR  (new). 

Preferred  (new) 

Chicago  Great  West -..100 

Preferred 100 

Chic  Mllw  A  St  Paul -.100 

Preforre<l 100 

Chicago  A  North  West.  100 

Preferred 100 

Chic  Rock  I  si  A  Pac.-.IOO 

7%  preferred 100 

8%  preferred 100 

Chic  St  P  Minn  A  Om.lOO 

Preferred 100 

Clev  Cliic  Chic  A  St  L.lOO 

Preferred 100 

Colorado  A  Southern ,.100 

let  preferred 100 

2nd  preferred .100 

Delaware  A  Hudson...  100 
Del  Lack  A  Western... 50 


SALES  TO  DEC.  1 


In 

November 


Shares. 


1,300 

41.200 

7.100 

5,300 

14,200 

171,600 

2,600 

29,800 

13,100 


1.700 
400 


100 

22,600 

300 

1,900 

218,800 

3,300 

30,100 

55,000 

1.000 

6,600 

4,000 

6,100 

16.100 

42,100 

87,800 

40.400 

1.400 

138,700 

3,800 

0,300 

2,200 

300 

3.700 


4,700 


200 

7,000 

18,000 


Since 
Jan.  1. 


Shares. 

5.300 

22,800 

541.100 

60.480 

61,200 

137.520 


1,362 

39 

36 

15 

445 

182 

26 

3 


345 

1 

17 

652 

37 

147 

168 

1 


,850 
.7.50 
,900 
,100 
,300 
,050 
,200 
,052 
717 
200 
100 
,014 
,SS1 
,043 
,700 
,600 
,800 
800 
,000 


71,000 

46.700 

06,300 

122,200 

540,300 

804,900 

341,900 

175.909 

785,400 

43,721 

57,700 

15,000 

2,200 

13,800 

200 

31,206 

2.600 

1,600 

182,425 

98,550 


Price  about 
Jan.  2 
1923. 


Bid.         Ask 
14         20 
33         37 

102%  Sale 

89%  Sale 

1  %  Sale 

114%  Sale 

43      Sale 
58%  Sale 


1634  Sale 
12%  Sale 


60 

84 


70 
91 


144%  Sale 

51         56 

215       229 

71%  Sale 

102%  Sale 

2%       2% 

3%  3% 


28 
54 
4% 
9% 
23% 
34  3i 
81% 
11674 
32^1 
92 
82% 
71% 


29% 

58 
Sale 
Sale 
Sale 
Sale 
bale 
Sale 
Sale 
Sale 
Sale 

75 


72%    80 


42%  Sale 

58%    61 

50         59 

115      Sale 

127%  Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.        Ask. 
13         19 
21         30 
96%  Sale 
87%     87% 
1  %  Sale 

111%  Sale 

57%  Sale 
57         58% 
10%  Sale 
35      Sale 


54 

82 
120 

47 
146 

50 
200 

68 


Sale 

90 
135 

51 
Sale 

52% 
210 
Sale 


98%  Sale 
3  Sale 
8      Sale 


26 

51 
3% 
8% 

13% 

24  % 

6154 
104 
2034 
77  3i 
66 
50 
SO 
98% 


27 
Sale 
Sale 
Side 
Sale 
Sale 
Sale 
Sale 
Sale 

80 
Sale 

53 

95 
Sale 


18 

48 

38 

108 

113 


Sale 
55 
45 

Sale 

Sale 


Nov.  30. 


Bid.  Ask 
13%  16 
31  35 
97%  Sae 
87  Sae 
1  %  Sale 

114%  Sale 

58%  Sale 
58%  Sale 
11%  Sale 
38%  Sale 


45         51 

90 

120       135 

49         54 

144%  Sale 
53       

210  Sale 
72%  Sale 

100%  Sale 

4%  Sale 

1 1      Sale 


28% 
52 

4% 
1034 
13  31 
24  5^ 
62 '4 
100% 
23% 
83% 
7154 
50% 
75 

no 


30 

55 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

72 
Sale 

80 
114 


21 

50 

40 

108 

114 


22 

52 

50 

109 

117 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


25      Nov.  13    35       Nov.  20 

95%  Nov.  17    98%  Nov.  22 

86%  Nov.  27    88       Nov.    3 

l%Nov.    1       2      Nov.  14 

111%  Nov.    1117%  Nov.  27 


56%  Nov. 
58  Nov. 
10%  Nov. 
34%  Nov. 


30%  Nov. 
51       Nov. 


50      Nov. 
143%  Nov. 


51 

205 

67% 

98% 

2% 

734 


^ 


26 

50% 
3% 
834 

12  54 

24 

59  % 
103  14 

20'>i 

77 

66 

48% 

75 

97 


Nov, 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


18      Nov.    1 


45  Nov. 
107%  Nov. 
113       Nov. 


59%  Nov. 
59  Nov. 
12%  Nov. 
39%  Nov. 


32%  Nov. 
55%  Nov. 


50%  Nov. 

148%  Nov. 

.53       Nov. 

215       Nov. 

75%  Nov. 

10034  Nov. 

4  '4  Nov. 

11%  Nov. 

2%  Nov. 


30% 
56 

4% 
10% 

14% 

27H 

64 
106% 

25% 

84 

72 

51 

77% 
115 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


22%  Nov.  14 


21  45  Nov. 
5:  11%  Nov. 
1119%  Nov. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
11  Sept.  28 
21  Sept.  28 
94  Oct.  27 
86%  Nov.  27 
1%  Aug.  14 
109%  July   31 


40% 

55% 

9% 

.™« 

51 

87 

120 

50 

139% 

50 

175 

57 

96 

2 

3% 
2% 

19 

4634 
24 
6% 

11% 

21 

^s% 
354 
954 

72 
60% 
48% 
75 
76 
95 
17 
47 
35 

93% 
109% 


103% 
19  54 


Jan. 

May 

Oct. 

Oct. 

Oct. 

Aug. 

Oct. 

Nov. 

Mar. 

Mar. 

Nov. 

Sept. 

Apr. 

July 

June 

June 

May 

Jan. 

Nov. 

Aug. 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Aug. 

Aug. 

Nov. 

Nov. 

Jan. 

May 

Oct. 

Oct. 

Oct. 

July 

Oct. 


Highest. 


Sale 

24% 

45 

105% 

90% 

3% 

127 

59% 

60% 

12% 

39% 

16% 

13 

34 

68 

90 
125 

50% 
160 

53 
231 

76% 

104% 

4% 

11% 
23< 


Prices. 
Feb.  20 
Feb.  23 
Mar.  a 
Mar.  e 
Feb.  21 
Feb.  2« 

Oct.     8 
Mar.  S> 

Nov.  26 
Nov.  24 
Jan.  2 
Jan.  12 
Sept.  11 
Jan.  24 
Aug.  1 
Mar.  13 
Nov.  22 
Apr.  18 
Nov.  19 
Feb 
Jan 
Jan.  23 
Nov.  30 
Nov.  30 
Nov.  28 


e 

30 


38% 

62% 
7 

17 

26% 

45% 

88 
118% 

37% 

95 

85 

78 
100 
115 

99% 

45% 

60 

55 
124% 
130  54 


Feb. 
Mar. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar 


13 
26 
7 
6 
fl 
S 
8 
21 


Mar.  18 


Feb. 

Mar. 

Mar. 

June 

Nov. 

June 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 


9 

5 

8 

9 

22 

21 

11 

6 

11 

18 

6 


Dec,  1923.] 


STOCKS-STOCK  EXCHANGE  KECORD 


25 


STOCKS 

Y.  STOCK  EXCH'GE, 


Par 

Detroit  &  Mackinac 100 

Preferred 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

■rle 100 

First  preferred 100 

Second  preferred 100 

Qreat  Northern  pref 100 

Iron  ore  prop no  par 

Qulf  Mob  &  Nor  tr  ctfe.lOO 

Preferred 100 

Olinois  Central 100 

6%  pref  Series  A 100 

Leased  line  stock...  100 
Preferred  when  Issued . . 
RR  sec  stock  ctfs..lOOO 

Rights 

InterDoro  Rap  Trans  (w  1) 
Int  AGrt  No  Ry  (wi).lOO 

Iowa  Central 100 

Kansas  City  Southern.  100 

Preferred ...100 

LehlRh  Valley 60 

Louisville  &  Nashville.  100 

Manhattan  Ry  guar 100 

Eault  Tr  Co  of  N  Y  c  d . . 

Mod  Guar 100 

Manhattan  Elevated  Scrip 

Market  Street  Ry 100 

Preferred 100 

Prior  preferred 100 

Second  preferred 100 

elnneap  &  St  L  (new).  100 
Inn  St  Paul  &SSM.  100 

Preferred 100 

Leased  line  certlfs 100 

lio  Kan  &  Texas  Co  (new) 

Preferred  (new) 

Missouri  Pacific  tr  ctfs.  100 

Preferred  trust  ctfs..  100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  Mex  Ist  pref.  100 

Second  preferred 100 

N  Orl  Tex  &  Mex  v  t  c.  100 

New  York  Central 100 

N  Y  Chic  <fe  St  Louis..  100 

First  preferred 100 

Second  preferred 1 00 

When   Issued 100 

Preferred  when  Iss 100 

New  'Vork  &  Harlem... 60 

N  Y  Lack  <fe  Western 

N  Y  N  H  &  Hartford  . .  100 
NY  Ontario*  West.-.IOO 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Preferred 100 

Northern  Central 60 

Northern  Pacific 100 

Pacific  Coast 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 60 

Peoria*  Eastern 100 

Pere  Marquette  vtr 100 

Prior  preferred  v  t  r.lOO 

Preferred  v  t  r 100 

Pitts  Ft  W  <fe  Chicago..  100 

Preferred 100 

Pitts  &  W  Va 100 

Preferred 100 

Rapid  Transit  w  I.. no  par 

Preferred   w  i 100 

Reading  Cempany 50 

First  preferred 50 

Second  nreferred 50 

BBtland  RR  pref 100 

Bt  Louis- San  F  tr  ctfs.  100 

Preferred  A  tr  ctfs.  100 
dt  Louis  South  west...  100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co ...100 
Southern  Railway 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue 100 

Tol  St  L  &  West  Tr  rects 

Preferred  trust  rects.. 
Twin  City  Rapid  Tran.lOO 

Preferred 100 

Onion  Pacific. 100 

Preferred 100 

Onlted  Rys  Investment  100 

Preferred 100 

Virginia  Ry  &  Power..  100 
•  abash 100 

Preferred  A 100 

Preferred  B. 100 

Vesfn  Maryl'd  (new).  100 

2d  preferred 100 

W^eetern  Pacific 100 

Preferred 100 

West  Penn.- 100 

Preferred 100 

6%  preferred 100 

7%  preferred 100 

Vbeelfng  ALE  Ry...lOO 

Preferred 100 

Warrants 

Wliconain  Central 100 

Industrial    and    MIscell 

4dams  Express 100 

Advance  Rumely 100 

Preferred 100 

AJl  Reduction  Inc.. no  par 

Ajax  Rubber  Inc 50 

Alaska  Gold  Mines 10 

iJaska  Juneau  GoldM..10 
411  American  Cables ...  1 00 
4111ed  Chem  &  Dye.no  par 

Preferred 100 

AlUs  Chalmers  Mfg 100 

Preferred  ..  100 


SALES  TO  DEC.   1. 


In 

November 


Shares. 
100 
100 


300 

492.600 

221.200 

86,800 

91,700 

66.000 

4.300 

5,100 

6,600 

200 

68 

5.800 

30 

104.046 

15.700 

200 

100 

22.000 

1.400 

27.700 

4.600 

100 


9.500 


6.800 
1,700 
6,700 
2.400 
5,600 
3.000 


100 
62.200 
34.300 
37.200 
49.000 

150 


600 

6,800 

33,700 

209,400 


Since 
Jan.   1. 


23,700 

18,100 

200 

3,820 

91,300 

7.500 

1.500 

15,600 

80 


92,100 

1,000 

100 

600 

69.500 

1,300 

37,900 

1,400 

1.600 


100 

18,600 

300 


275,400 

4,300 

5,500 

4,800 

40,500 

10,600 

54,100 

13.200 

11.400 

28,200 

99,830 

383,900 

18.100 

24,200 

3,600 


1,500 


56.400 
4,100 
6.800 

12,700 
200 

60,800 

218,600 

2.900 

11.700 
7.800 
7,700 
2.100 
2.200 
4.800 


300 
9,800 
5,200 

7",805 


5,150 

2,300 
3,600 
8,900 

16.000 
5,600 

24,300 
400 

42,700 
2,600 

10,000 
1,200 


Shares. 

100 

100 

3,700 

6,700 

1,155,300 

752,400 

192,500 

600.370; 

343,250 

39,900 

41.0001 

103.123' 

8,200 

748 

6,100 

130 

155,427 

192,900 

26.800 

2,700 

169,410; 

16,400' 

355,6001 

98.800 

10.336 

17.500! 

61,080 

30.400' 

72,7001 

16,800 

64,100| 

58,200| 

102,9001 

22.4651 

5,440 

1,000 

538,590 

238.200 

209.800 

394,350 

1,022 

900 

8,320 

86,050 

213,400 

1,979,350 

8,800 

2,500 

8,360| 

48,400| 

51.900 

360 

4.102 

757,720 

62,885 

7,500| 

161,800 

4,780 

100| 

728,5001 

2,800! 

210 

l,100l 

514.585; 

17,800 

903,6501 

9,600, 

16,2501 

10 

311 

428,250 

6,769 

200,545! 

54,200; 

1,054,900 

57,900' 

44,500, 

13,250, 

264,300. 

88,900 

265.300 

168,500 

95,378 

113,033 

1,026,950 

3,878,100 

299,700 

297,400 

38,400 

3.218 

25.220 

21,530 

800 

590,570 

43.802 

180,800 

259,865 

2,100 

269,000 

997,190 

13,050 

291,200! 

166. 8OO' 

98.000, 

33.800, 

24.600, 

12,000 

200 

2,100 

119,600 

46,900! 

4,300' 

85,500 


36,950 
31,300 
12,900 
92.000 

245,495 
73,700 

160,300 
6,143 

664,343 
33.934 

164.100 
10,600! 


Price  about 
Jan.  2 
1923. 


PRICES  IN   NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Bid. 


Ask. 


2% 

4*A 
IIH 
16 

115^ 
75>i 

30  H 
12K 
44H 

113 

114J4 
73 


3H 
S 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
77 


20 

Sale 

22 

Sale 

4H 

6 

19H  Sale 

53  >i  Sale 

70 

Sale 

134 

138 

39 

Sale 

9V4  Sale 

40}^ 

42 

70^  Sale 

26H  Sale 

6>^  Sale 

64 

60 

83 

90 

63 

68 

39  Ji  Sale 

"l6" 

Sale' 

44  H  Sale 

77 

82 

7 

Sale 

3 

Sale 

85 

Sale 

94 M  Sale 


76J4  Sale 


100  Sale 
21  Ji  Sale 
20  H  Sale 
13        15 

1125i  Sale 
75        86 


75  Ji  Sale 


46  M  Sale 

13>^ 

15 

36 5i  Sale 

75 

Sale 

69 

Sale 

35}^  Sale 

873^ 

94 

79  >i  Sale 

53 14  Sale 

63  H 

64  ^ 

29  H 

35 

21J^  Sale 

38  Va 

Sale 

30^  Sale 

56^ 

Sale 

5H 

Sale 

9 

Sale 

89  5i  Sale 

2534  Sale 

66^  Sale 

21  ^g 

Sale 

16H  Sale 

60 

78 

56 

Sale 

as 

60 

85 

138  H  Sale 

75 

Sale 

IIV^ 

12 

27>i 

28 

9Vn 

Sale 

25 

Sale 

16 

18H 

11 

Sale 

22 

24 

16 

Sale 

653^     56 


93^  Sale 

17  H  Sale 

25 

29 

68 

Sale 

133^  Sale 

58  H 

Sale 

13 

Sale 

K 

% 

1 

1^ 

99 

100 

79  J^  Sale 

lllJi  Sale 

45)^ 

Sale 

94^ 

95 

Nov.  1. 


Bid. 


Ask. 


2 

^^ 

143^ 

23  34 

17^ 

54  >i 

29  3^ 

10^ 

46 

10334 

1053^ 

70  ?i 

10214 

62  Ji 

34 

113^ 

163^ 


17 

oQH 
37 


3 

43^ 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

48H 
Sale 

10714 

75 
Sale 

64  J^ 
Sale 
Sale 

193^ 
21^ 
Sale 

52 
Sale 
Sale 

45 


3054 
63^ 
7 

28  H 

61>i 

19 


80 
59 
105^ 
27 
9 
24  H 
74 
115 


Sale 

10 

Sale 

62 

20 

Sale 

50 

90 

02 

Sale 

Sale 

Sale 

Sale 

77 

125 


86  Ji  Sale 


Nov.  30. 


Bid. 
20% 
35 

2 

23^ 
19 

28  M 

233^ 

59  3^ 

323^ 

13 

47 
1033^ 
105  3i 

71 
104  >| 

64 

7-16 

13 

19 

IK 
18  3^2 
52  >i 
63 
89 
40 


Ask. 


3 
5 
Sale 
Sale 
Sale 
Sale 
Sale 

14 

49 
Sale 
115 

75 
Sale 

69 
Sale 

133^ 

20 
2 
Sale 

54 
Sale 

89  >^ 

45 


32      Sale 


12 
39 
68 
31 

IK 
46 
76 
59 
12 
30?^ 

27^ 
75 
115 
5 

96% 


Sale 
Sale 
Sale 
Sale 

13^ 
Sale 

85 

01 
Sale 
Sale 

10 
Sale 

77 
125 
Sale 
Sale 
Sale 


101      Sale     103  J^  Sale 


753^ 
873-^ 

130 

953^ 

113^ 

15}^ 

8% 

104^ 
70 


Sale 
Sale 
138 

98^ 
Sale 
Sale 

11 
Sale 

77 


52 

16 

33 

21 

41 

8 

40 

70 

58 

125 

137 

37 

85 


%  Sale 

Sale 

50 

Sale 

Vs  Sale 

3^  Sale 

y^  Sale 

Sale 

Sale 

% 

142 
y»  Sale 
89 


74M 
53  M 

42 
27 
56 

5% 
103^ 
86 

34  3i 
66  3i 
17% 

9 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
10 


62 
90 

1295^ 
71 

9% 
30:3^ 
33 

95^ 
31K 
20 

9 
10% 
13 
55% 


65 

100 
Sale 

72 
Sale 
Sale 

38 
Sale 
Sale 

2iy2 
Sale 
Sale 
Sale 

56 


89%  Sale 


6>i  Sale 
113^  Sale 


25      Sale 


68      Sale 
7      Sale 
25         2734 
63%  Sale 
534  Sale 
%  Sale 
1  1% 

96        96% 
64%  Sale 
107      Sale 
40%  Sale 
90         92 


77%  Sale 
86        86% 


'd'o'Vi  '98% 
143^  Sale 
16      Sale 
12%  Sale 

103%  Sale 
73         77 


54% 

20 

25 

18 

41% 

10 

42 

70 

57 
125 
137 

41 

87 


Sale 
Sale 

40 

22 
Sale 

1134 
Sale 

72 

61 


140 

Sale 

90 


Lowest. 


Sale 
20 
35 


Prices. 
Nov.  28 
Nov.    5 


4 

14% 

23 

1714 

53% 

29% 

10% 

47% 
101 
107% 

72 
102^ 

64% 
% 

11 

19% 
1% 

16% 

51 

59% 

85% 

44 


Nov.  14 


Nov. 
Nov. 
Nov. 
Nov. 


Nov.    1 


Nov 
Nov.  5 
Nov.  8 
Nov.  3 
Nov.  10 
Nov.  1 
Nov,  28 
N9v.  1 
Nov.  3 
Nov.  22 
Nov.  23 
Nov.  1 
Nov.  7 
Nov.  1 
Nov.  1 
Nov.  14 


Highest. 


Sale 
20 
35 


Lowest. 


Prices.  1 
Nov.  28' 
Nov.    5 


30       Nov.    3 


8% 
25% 
60% 
18% 

1% 
46 


Nov.  20 
Nov.  1 
Nov.  17 
Nov.  2 
Nov.  21 
Nov.  30 


59 
10% 
27 
9 
24% 
76 


Nov.  19 


Nov. 
Nov. 
Nov. 
Nov. 


Nov.  27 


4% 

1% 

86% 


6 

19% 
29% 
23% 
59% 
33% 
14% 
52 
103  54 
107% 

73 

104% 

64% 

% 

13% 

19% 

1% 

19% 

53% 

63% 

89% 

44 


Nov.  14 
Nov.  14 
Nov.  14 
Nov.  21 
Nov.  30  i 
Nov .  28 
Nov.  1.51 
Nov.  15 
Nov.  27 
Nov.  3 
Nov.  10 
Nov.  30 
Nov.  28 
Nov.  28 
Nov.  23 
Nov.  22 
Nov.  23 
Nov.  13 
Nov.  14 
Nov.  30 
Nov.  27 
Nov.  14 


33       Nov.  14 


12% 
39 
68 
31 

1% 
50% 


Nov. 30 
Nov.  30 
Nov.  30! 
Nov.  30j 

Nov.  20! 
Nov.  28' 


59 
13% 

32% 
11% 
29% 
70 


Nov.  19 
Nov.  26 
Nov.  26,1 
Nov.  14 
Nov.  21 
Nov.  27 


Nov.  15 
Nov.  20 
Nov.    1 


o 

2% 
97% 


Nov.  9 
Nov.  30 
Nov.  30, 


100%  Nov.    8  104%  Nov.  27 


Sale 
20 
35 

2 

3% 
10% 
15 

10% 
50% 
26 

9% 
44% 
101 
105% 

70 
102 
6414 
S-16 

»% 
15 

1% 
15% 
48% 
64 

84% 
38% 
35% 
30 

4% 

7% 
23 

56% 
14% 
% 
46 
81 
08 

9% 
24% 

8% 
22% 
73% 
115 

4% 

1% 
82% 


Prices. 
Nov.  28 
Nov.  5 
Oct.  23 
Aug.  15 
May  22 
Jan.  17 
May  29 
Oct.  25 
July  2 
Aug.  22 
Jan.  12 
Nov.  8 
Oct.  30 
May  3 
Oct.   31 


Highest. 


Sale 

20 

35 
3% 
6% 

19% 

29% 

23% 

80 

36 

20 

62% 
117!^ 
118% 

74 
104% 


Nov.  28    70 


Oct.  29 
June  30 
Aug.  11 
Nov.  20 
July  31 
July  30 
June  30 
Oct.  30 
June  28 
Jan.  25 
Oct.  30 
Feb.  1 
Oct.  26 
Oct.  29 
Oct.  29 
Oct.  29 
Aug.  15 
Nov.  30|  73% 
Oct.  5  100% 
July  101  63% 
Oct.  3l|  17 
Oct.    30    45% 

Oct.    24     

Oct.  25 
July  30 
Oct.  10 
Nov.  15 
Nov.  201  4% 
Aug.   14  105 


22% 
25% 

6% 
24% 
67% 
71V» 
155 
60 
44 
45% 

5 
22 
68% 
87 
56% 

9% 


19% 

49 

78 

122 

9 


Prices. 
Nov.  28 
Nov.  5 
June  11 
Feb.  la 
Nov.  14 
Nov.  14 
Nov.  21 
Mar.  S 
Mar.  • 
Mar.  5 
Feb.  21 
Feb.  21 
Mar.  1 
Feb.  a 
Nov.  30 
Mar.  27 
Oct.  20 
Mar.  14 
Mar.  t 
Feb.  14 
Mar.  21 
Mar.  ■ 
Feb.  7 
Feb. 
Apr. 
Feb. 
Apr. 
Aug. 
Mar. 
Mar.  12 
Mar.  12 
Mar.  12 
Feb.  13 
Mar.  f 
Mar.  27 


2« 
17 
13 
17 
16 
12 


1 
IS 


Mar 
Feb. 
Feb.  14 
Feb.  14 
Feb.  10 
Jan. 
Feb. 
Mar 
Feb 


75% 

86 
138 

96% 

11% 

14% 

10 
103% 

75 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


61% 

16 

36 

16 

40% 
8% 
40% 
69% 
58 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


137%  Nov. 
37%  Nov. 
87       Nov. 


78% 
o3%. 
52% 
34% 
19% 
42% 
32% 
60 

6% 
13% 
88% 
36% 
67 
19 

9% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

67% 
Sale 
Sale 


65 

90 

131 

71% 
11% 
38 
34 
10% 
34% 
22% 
9% 
10% 
13% 
57 


70 
100 
Sale 
Sale 
Sale 
Sale 

36 
Sale 
Sale 

23 
Sale 
Sale 
Sale 
Sale 


89%  Sale 


7%  Sale 
12%  Sale 


31%    32 


74% 

9 
32 

66% 

6% 

% 

% 

93 

66% 

109% 

41% 

91 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

9G% 
Sale 
110 
Sale 

93 


74% 

53 

52% 

27% 

17% 

42 

26% 

56 

5% 
10 

85% 
33% 
60% 
17% 

8>8 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


63%  Nov.    7 


129% 
71% 

9 
28 
34 

9% 
31% 
21% 

8% 
16% 
12% 
54 
45 
89 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


6%  Nov. 
11      Nov. 


25      Nov. 


67% 
6% 
24 

63% 

5% 

% 

% 

95 

63% 
106% 
40 
89 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


79 
87 

140 
97 
15 
17 
12 

108 
75 


%  Nov. 
'i  Nov. 

Nov. 

Nov. 
%  Nov. 
%  Nov. 
%  Nov. 

Nov 


Nov.  22 


90% 

68 

79% 

14     67% 
2!   86 
1"^  136 

i^.\  9% 

M    14% 
30 1      9 

^Zi  100 


54% 

21 

36 

24 

41% 

11% 
42% 
70% 
61 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


13 

2 

71 

9 

13 

13 

13 

23 

16 


137%  Nov. 
42%  Nov. 
87%  Nov. 


80% 
55 
53% 
34% 
21 

46% 
33% 
60% 
6% 
14 

90% 
37% 
68% 
21% 
10% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


72 

74 

49% 
7 

21% 

15 

40% 
8 

36 

6734 

57% 
--   128 
J?  128 

85% 

9% 

31% 

68% 

44 

45 

22% 

16% 

32% 

25% 

54% 

4% 

8% 


24 


84% 


..     63 


70      Nov.  24 


134 

72% 

11% 

38 

35 

10% 

35% 

223-i 

10% 

18% 

14% 

57 

51% 

90 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


8      Nov. 
13%  Nov. 


32%  Nov.  22 


76 

9 
32 

68% 

7% 

% 

1% 

97% 

1  68% 

2  109 

l|    43% 
20    92 


Nov. 
Nov. 
N9v. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


14 

8% 
52 
50 
58% 
90 
124% 
70% 

7% 
26 
30% 

7 
23% 
16% 

8 
14 
12 
63 

38% 
75% 
87 
85 

6 
10 

6% 
23 


67 

6% 
24 
66 

4% 
% 


95 
59% 
„     105% 

23,;    37% 
8;|  89 


May 

May 

Jan. 

Jan. 

Aug. 

Nov. 

Sept. 

July 

July 

June 

Sept. 

July 

Sept. 

iMay 

Oct. 

S  1.1. 

Ji- 

Sept. 

Nov. 

Oct. 

Jan. 

Oct. 

Oct. 

May 

June 

Jan. 

June 

June 

July 

June 

June 

June 

Oct. 

Oct. 

Jan. 

Aug. 

June 

Aug. 

Aug. 

Oct. 

Jan. 

July 

Aug. 

Oct. 

Apr. 

Apr. 

Jan. 

Feb. 

Aug. 

Oct. 

Oct. 

Oct. 

Aug. 

Mar. 

Jan. 

Jan. 

Sept. 

Sept. 

Sept. 

May 

Apr. 

Apr. 

Oct. 

Sept. 

Oct. 

Oct. 

June 

Aug. 


Sept. 

Oct. 

Nov. 

July 

Oct. 

Aug. 

Oct. 

Oct. 

Aug. 

Aug. 

June 

Nov. 


4104% 
22|   84 
19!   97 

2|   95 

9    79% 
151  95% 
24|162 
18ll00% 

5|    22% 
28l    21% 

1|    18% 
30117% 

7!   78% 
151   74 
25!   81% 


7, 

a 

1 

2 

1 

11 

25 

25 

14 

27 

17 

29 

30 

2 

29 

28 


21 

36 

24 

47% 

17 

47% 

76% 

70% 
128 
138 

50% 

93 

18% 

49 

81% 

56% 


28    56% 


37% 

27 

50 

36% 

63% 

7% 
14 

9514 
37% 
70% 
29% 
19% 
66 
60 
77% 
98 
144% 
76% 
21% 
62 

36% 
11% 
35% 
22% 
15 

26% 
20% 
63% 
62% 
90 
87 
85 
10% 
19 

6% 
35% 


82 
19% 
54% 
72% 
14% 
% 
1% 

106 
80 

112 
51% 
97% 


IS 

10 

3 

15 

Mar.  2« 

Nov.  27 
Jan.  19 
Jan.  10 
July  8 
Oct.  8 
July  8 
Jan.  8 
Jan.  12 
Jan.  30 
Jan.  13 
Feb.  9 
Feb.  0 
Aug.  15 
May  15 
Mar.  S 
Nov.  2 
Nov.  7 
Nov.  9 
Apr.  4 
Mar.  21 
June  H 
Mar.  a 
Jan.  9 
May  14 
July  5 
May  10 
Jan.  9 
Apr.  19 
Apr.  19 
Feb.  7 
Feb.  7 
Jan.  30 
Feb.  10 
Mar.  21 
Mar.  6 
Feb.  18 
Mar.  21 
Feb.  10 
Nov.  30 
Feb.  21 
Nov.  21 
Mar.  22 
Mar.  21 
Feb.  10 
Jan.  5 
July  3 
June  11 
Mar.  21 
Feb.  20 
Jan.  0 
Mar.  « 
Mar.  8 
Oct.  9 
Mar.  22 
Nov.  13 
Mar.  22 
Feb.  9 
Mar.  22 
Mar.  5 
Mar.  0 
May  21 
Nov.  9 
Oct.  20 
Sept.  25 
Feb.  13 
Feb.  13 
June  28 
Feb.  26 


Mar.  a 
Mar.  e 
Feb.  14 
Mar.  19 
Mar.  14 
Mar.  9 
Oct.  19 
Jan.  1? 
Jan.  2 
Mar.  2 
Feb.  It 
Jan.   27 


26 


STOCKS-STOCK  EXCHANGE  KECORD 


[Vol.  117. 


STOCKS 

N.  Y.  STOCK  EXCH'GE, 


SALES  TO  DEC.   1 


In  Since 

iVoiember      Jan.  1. 


Par 
AmetT  Agrlcul  Chem 100 

Preferred .100 

Jimer  Bank  Note 50 

Preferrod 50 

American  Beet  Sugar..  100 

Preferred  _ .  100 

Am  Bosch  Magueto.no  par 
Am  Brake  Shoe  &  F.no  par 

Preferred 100 

American  Can 100 

Preferred 100 

Atner  Car  &  Foundry..  100 

Preferred 100 

American  Chain  w  1 

American  Chicle no  par 

Preferred 100 

American  Cotton  Oil..  100 

Preferred 100 

Certificates 

Amer  Druggists'  Synd..lO 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

American  Ice  (new) 100 

Preferred 100 

Amerlntemat  Corp 100 

Am  La  France  Fire  Eng.  10 

7%  cum  preferred 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred lOO 

New no  par 

Am  Metal  temp  ctfs  no  par 

Preferred lOO 

American  Radiator...     25 

Preferred 100 

Amer  Rolling  Mill,  pref  w  1 

Amer  Safety  Razor 25 

Am  Ship  &  Comm.  no  par 
Amer  Smelt  &  Refin...lOG 

Preferred .     100 

Araerican  Snuff 100 

Preferred 100 

Am  Steel  Foundries  ctfs33'i 

Preferred lOO 

American  Sugar  Refln.lOO 

Preferred,    new 100 

Am  Sumatra  Tobacco.  100 

Preferred  ...  lOO 

Am  Teleg  &  Cable 100 

Am«r  Teleph  A  Tel^  100 
American  Tobacco 100 

Preferred ,  new 100 

Common  Stock  B 100 

Am  Wat  Wks  &  E  v  t  c.  100 
1st  pref  (7%)  V  tc.lOO 
Partic  pref  (6%)  v  tclOO 

Amer  Woolen lOG 

Preferred lOO 

Am  Writing  Paper,  pf.lOO 
Amer  Zinc ,  Lead  &  Sm . .  25 

Preferred ..25 

Anaconda  Copper 50 

Armour  (Del)  pref 10 

Arnold  Constable 

Art  Metal  Construction.  10 
Assets  Realization  .  ..10 
Aaaoclated  Dry  Goods.  100 

1st  preferred 100 

2d  preferred..  100 

AHBOclated  OU ...100 

New 25 

Associated  Oil  rights. . 

Atlantic  Fruit.,     .no  par 

ColTr  Coctfsof  dep... 

Atl  Gulf  &  W  I  SS  Lines  100 

Preferred lOO 

Atlantic  Refining 100 

Preferred 100 

Atlas  Powder 100 

6%  cum  preferred 

New no  par 

Atlas  Tack  Corp no  par 

Austin, Nichols&Co. no  par 

Preferred lOO 

Auto  Knit  Hosiery.. no  par 

Auto  Sales  Corp 50 

Preferred 50 

Baldwin  Locomotive..  100 

Preferred 100 

Barnet  Leather no  par 

Bamet  Leather,  pref..  100 
Barnsdall  Corp,  Class  A.  25 

Class  B 25 

BatopUas  Mining 20 

Bayuk  Bros no  par 

Preferred 

Beech-Nut  Packing 20 

I^referred 100 

Bethlehem  Steel  Corp.  100 

7%  preferred 

Cum  conv  8%  pref..  100 

BlumenthaJ,   pref 100 

Booth  Fisheries no  par 

l8t  preferred 100 

British  Empire  Steel...  100 

l8t  preferred 100 

2d  preferred 1 00 

Brooklyn  Edison,  Inc..  100 

Bklyn  Union  Gas 100 

Brown  Shoe,  Inc 100 

Preferred lOO 

Brunsw'kTerm&RySeclOO 
Bums  Bros 100 

Preferred 100 

Prior  preferred 100 

New  Class  B  common  . 
Bush  Term  Bldgs,  pref.  100 
Butte  Cop  A  Zinc  v  t  c..6 

Butterick 100 

Butte  A  Sup  Mining...  10 
Caddo  Cent  Oil  A  Ref  no  par 

Calif  PR/>Ulnp  Cnrn    nn  ^ 


Shares. 

12.000 

O.SOO 

1.900 

100 

22.000 

100 

24.600 

4,000 

GOO 

745,200 

.^j,400 

7.500 

700 

3,S00 

25,200 

1.000 

47.800 

32.900 

100 

5.S00 

4.900 

3,800 

17,400 

7,000 

1,000 

154,300 

2,300 

100 

9,900 

3,300 


400 

151,000 

2,900 


7,100 


1,000 
15,400 
28,800 
44,200 

2,700 

1,000 

18 

37,470 

1,500 
39.050 

2.500 

8,000 

700 

500 

41.300 

11,600 

4,800 
13,400 

5,300 

1,600 

3,500 

222.900 

3.400 

4.400 

2.900 

1.500 

93.000 

4.900 

5,500 

100 

1,800 

15,300 

300 

300 


40.600 

56,175 

5.800 

3.500 

21.900 

3.900 

7,800 

800 


100 

600 

1,800 

21.900 
600 

15.700 
300 
100 

581,600 
500 


34.600 
8,200 


8,700 

800 

17,400 


210,120 

2.600 

5,700 

900 

6,400 

200 

400 

100 

1,200 

13,200 

4,300 

1,600 

300 

500 

6,(i00 

300 


2,400 

200 

13,100 

6.200 
20.400 

6.500 

7.000 


Shares. 

163.600 

84,050 

8,950 

2.100 

132,500 

2.000 

316,000 

99,300 

4,000 

6,341,340 

37,060 

106,150 

6,422 

41,700 

117,500 

5,340 

284,300 

113,300 

100 

137,700 

44,02." 

51,700 

104,850 

151,100 

12,550 

526,240 

51,000 

2,800 

108,200 

32,400 

966,850 

9,800 

780,900 

228,300 

5,850 

72,700 

400 

22.300 

263,550 

221.300 

665,900 

32.734 

10.610 

218 

346,7701 

14,100 

312,950 

20,650 

110,300 

3,200 

5,3501 

421,0001 

172,300 

34,400, 

165,550 


Bid. 
31  H 
59  H 
78 
54^ 
38  Ji 
731^ 
42 
70Ji 

108 
74 

109  >i 

182 

121>^ 


106 

21 

123 

1,297 

50 

77 

47 

19 

2,096 

8 

88 

4 

6 

289 

8 

5 

59 

57 

74 

43 

45 

345 

67 

48 


Price  about 
Jan.  2 
1923. 


Aak. 
Sale 
Sale 

80 

56 
Sale 

80 
Sale 

75 
109% 
Sale 

IWA 

Sale 

125 


eVs  Sale 
20  30 
18  Sale 
37  M  Sale 


5%       6H 

1401^  Sale 

Uj^  Sale 

66  J4  Sale 

105  K  Sale 

87)^  Sale 

275^  Sale 
1 1  Va  Sale 
96  96 
30  Sale 
53  56 
128  Sale 
119H  12054 


52  Sale 
1121^  115H 

76  Sale 
119?i  125 


7%  Sale 

20^  Sale 

56  Ji  Sale 

98  M  Sale 

1423^  149 


37  H  Sale 
103       1051^ 

79  Ji  Sale 
108>^  Sale 

28  H  Sale 

55>i    59^ 


PRICES  IX  NOVEMBER. 


Nov.  1. 


Bid. 
11 

31 'iJ 

85,1,;^ 

52 
32 
67 
25 

72,1^ 
104 
961^ 

160 
121 

21}^ 

13 

48 

18 


Ask. 
Sale 
Sale 

88 

54 
Sale 

73 
Sale 
Sale 
105 
Sale 
Sale 
Sale 
122 

21»/€ 
Sale 
Sale 
Sale 
Sale 


90 

7 
38 -K 
84 
80 


Sale 
91 

7y, 

Sale  " 

Sale 

Sale 


ISli  Sale 
li;!^  Sale 
88        95 
15  3^  Sale 
30      Sale 


5 

3 

3 

U 

39 

220 
5 

144 
6 
5 

5,724, 

5, 

4, 

1, 

156, 

45, 

78, 

36, 

5, 

332, 

1,513 

39 

26 

2 

46 

5 

3 

14 

167 

58 

95 

() 

4 

112 

8 

111 
2 

408 

56 

252 

83 
83 


,900 
,000 
.825 
.200 
,170 
,200 
,380 
,700 
.74.5 
.lOOl 
.500, 
.000 
.300 

900 

116 
.514 
.150 

125 
,775 
.500 
.400 

.500 
.250 
.510 
.800 
.500 
,606 
.400 
.300 
,500 
,230 
,100 
,600 
,673 

400 
350 
000 
000 
075 
800 
900 
000 
900 
400 
100 
220 
400 
300 
100 
000 
790 
700 
200 
,000 
,700 
,300 
,500 
,300 
,4,50 
,200 
,000 
700 
,000 
,000 
,400 
,300 
,300 
,200 
.800 


123^  Sale 
154  Sale 
108J<  Sale 
1523^  Sale 

28H  Sale 
85  X  86  Ji 
48  H  Sale 
95  Sale 
noya  Sale 
27  Sale 
16  16}^ 
48  52 
50  H  Sale 


16J4 

1  Sale 
65  Ji  Sale 
83  Sale 
83        90 

124      Sale 


Sale 


22 

16 

119 

119 

145 

87 


Sale 
18 
Sale 
120 
155 
90 


15Ji  Sale 
35  Sale 
89      Sale 


lyi    4 

11  ?4     12 


139  Ji 
112 
42 

32H 
20 

51^ 


Sale 
112H 
45 

Safe' 
Sale 
Sale 
Sale 


521^  Sale 


61 

95 

108 


Sale 
Sale 
110 


4Ji       6H 


117 

713^ 

44?^ 
110^ 

80  J^ 
118^ 

97}^ 

11 

55  Ji 
97 
132J^ 
93 
35 

100 '4 

533^ 

94 

19 

38 

40 
123  5i 
149 
102 
UGH 

37% 

89 -K 

623^ 

68^ 

100 

2Vg 

aU 

261^ 

35  >i 

90 

14}^ 

14J-2 

'A 
753^ 
81 
80 


8 

70 

24  H 
114>i 
113 

67 


9}i 
75 


Sale 

Sale 

61 


Nov.  30. 


Bid. 
12 
35 

9934 
53  Ji 
39'/$ 
7234- 
33  Ji 
73 

103 

1031^ 

1095^ 

100 

121Ji 
23 
14J^ 
45 

9% 
2714 

8H 
514 

8dl4 
7^ 

44  3i 

85  J^ 

79 


Ask. 
Sale 

36 
Sale 

54  J^ 
Sale 

75  ■ 
Sale 

74!^ 
107 
Sale 
Sale 
161Ji 
126 
Sale 

15!^ 

55  J^ 
Sale 
Sale 
Sale 

6 

91 

8 

Sale 

Sale 

81 


26      Sale 
1 1  Vs  Sale 
93         98 
1514  Sale 
32        34  J< 


119 
Sale 

45  Ji 
112 

80  J^ 
125 

98 
Sale 
Sale 
Sale 
Sale 
139 
100 
Sale 
Sale 
Sale 

98 
Sale 

41 

42 
Sale 
Sale 
103 
Sale 

Sale 
Sale 
Sale 
Sale 
Sale 

2Ji 
Sale 

30 
Sale 
Sale 
Sale 

17 
'A 
Sale 

84 

85 


116J^ 

731^ 

44 
109 

84  H 
120 

98^ 
7 

12 

58  5i 

95  J^ 
138 

93 

38  J^ 

101?i 

553^ 

96  Ji 
19^ 
431^ 
40Ji 

124  Ji 
146  Ji 
100 
140?4 

371^ 
87  J4 
59^ 
73 
100  Ji 

2 

7J^ 
29 
38 
92 

13M 
15 

Vs 
82Ji 
85 
87Ji 


25  5i  Sale 

Ji  Sale 

1  IH 

1  IJi 

14  Ji  [Sale 

1 1 H  Sale 

1015-8^Sale 

117  ji.Sale 


144      Sale 


43      Sale 


10 

18 
52 

6Ji 
83 


Sale 
Sale 
Sale 
Sale 
Sale 


83 
53 
105^ 
23 
78  Ji 

8 

3 
12 

120  J^ 
113 
25 

82 
10  J^ 
OJi 

.58  >i 

95 

71 
105 

49  J$ 

89  Ji 
101 

91J^ 
4 

28 


55 
14;^ 

108  34 
111 

42  3  2 

8S 

1 

103 

94 

115M 
25 

89  Ji 

4Jlj 

17  32 

13% 

13-2 
79 


86 

55 

11 
Sale 

86 
Sale 
3Ji 

13Ji 

Sale 
Sale 

32 

90 
Sale 
Sale 

Ji 
Sale 
98 
Sale 

Sale 
Sale 
106 

94 
4J^ 

35 
6 

57 

15 
Sale 
114 

45 

90 
IJi 
Sale 
Sale 


Sale 

92  Ji 
Sale 
Sale 
Sale 
Sale 
Sale 


1173i 
Sale 

45 
111 
Sale 
125 

9534 
Sale 
Sale 
Sale 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

43 
Sale 
Sale 
101 
Sale 

40 

88 
Sale 
Sale 
Sale 
Sale 
8Ji 

30 
Sale 
Sale 
Sale 

17 
Sale 
Sale 

86 

88 


Lowest. 


Sale 

10 -Ji 

29 

88 

53 

32 

72  J^ 

25 

713^ 
103 

96  Ji 
1063i 
157J^ 
121 

21J^ 

13 

48 
5?i 

18 
8H 
5 'A 

87 
7 

37  Ji 

83  Ji 

79 


Prices. 
Nov.  2 
Nov.  1 
Nov.  7 
Nov.  13 
Nov.  1 
Nov.  20 
Nov.  1 
Nov.  1 
Nov.  21 
Nov.  1 
Nov.  1 
Nov.  2 
Nov.  9 
Nov.  2 
Nov.  1 
Nov.  1 
Nov.  7 
Nov.  1 
Nov.  30 
Nov.  19 
Nov.  19 
Nov.  23 
Nov.  2 
Nov.  1 
Ncv.  21 


183^  Nov. 
113,^  Nov. 
91  Ji  Nov. 
15J^  Nov. 
30      Nov. 


117 
70  Ji 
44 


Nov. 
Nov. 

Nov. 


80J$  Nov.    5 


98 
OJi 

1034 

53 'Ji 

94  Ji 
134  3i 

92Ji 

35 
100 

52 

94  J^ 

18 

38 
1  41 
123 
146 
100  Ji 
145 

36  Ji 

87  Ji 
59?^ 

6HA 

99  Ji 

o 

6% 
28 

3\% 
90 
lOJ^ 
16 

Ji 
75 
82 
86 


265i  Sale 


15 
12 

114 
117 


Ji 


Sale 

13^ 
Sale 

134 
118 
118 


90 
55 

Sale 
90 

103i  Sale 
2M       3Ji 
11         13 


85 
52 
llJi 
25  Ji 
83 


125  Ji 
106  J^ 

25 

82 

1434 

9Ji 

% 

59  Ji 

9S 

71Ji 
107 

52  Ji 

93 
102 

90 
4J^ 

34 
4Ji 

54  Ji 

13Ji 
110 
115 

48 

90 

Ji 

105  J<i 

96  Ji 

120 

23  J  i 

88 

5A 

18Ji 

15Ji 

IJi 

79 '.<i 


Sale 
114 

32 

90 
Sale 
Sale 
Ji 

60  Jg 

98J2 
Sale 

Sale  ' 
Sale 
102  Ji 

94 
5 

40 
Sale 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


Sale 
13J^ 
39  J^ 

100 
53 

43  J^ 
72'^ 
345^ 
75  Ji 

104 

103  Ji 

1093^ 

164 

122 
23  Ji 
17Ji 
65 

9Ji 
29 
SJi 
6 
91 

8Ji 
47 
88 
80 


RANGE  SINCE  JAN.   1. 


Lowest. 


Prices 
Nov.  1.3| 
Nov.  12: 
Nov.  26' 
Nov.  1.3; 
Nov.  26, 
Nov.  20, 
Nov.  23, 
Nov.  2l| 
Nov.  9 
Nov.  22| 
Nov.  30, 
Nov.  9, 
Nov.  8 
Nov.  27 
Nov.  7 
Nov.  7 
Nov.  23, 
Nov.  26 
Nov.  30 
Nov.  1 
Nov.  22 
Nov. 
Nov.  12 
Nov.  9 
Nov.    1 


27  Nov. 
U'^  Nov. 
91  Ji  Nov. 
19Ji  Nov. 
37      Nov. 


llSJi'  Nov. 
75Ji  Nov. 
45 J^  Nov. 


86Ji  Nov.  23 


13 

1 

1 

21 

20 

7 

13 

1 

9 

7 

2 

9 

2 

7 

1 

19 

27 

16 

2 

24 

30 

1 

15 

20 

1 

17 

1 

1 

7 

27 

27 

1 

2 

23 


25       Nov. 

Ji  Nov. 

14  Nov. 

Ji  Nov. 

14      Nov. 

11       Nov. 

101!^  Nov. 

117      Nov. 


99  Ji 
8 

13 

60 

97 
138  3^ 

92Jg 

39 
lOlJi 

■59  Ji 

99 

20  Ji 

433^ 

431^ 
125  Ji 
152  3i 
103  Ji 
1503-^ 

40 
90 
63  Ji 

75  J^ 

1011-^ 

2Ji 

8Ji 

30 

38  Ji 

9234 

15 

10 

83 
82 
86 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Ncv. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


21 

ll 

22 

1 

20 

13 

22 

20 

26 

14 

8 

30 

19 

27 

8 

3 

8 

10 
12 
13 

9 
14 
12 

5 

9 
27j 
20 
121 
27 
30 
30 

2 

23 


Sale 
lOJi 

28  Ji 
77 

50  J4 
25 
65 

22Ji 
69  Ji 

102 

73  J^ 
106 
148  Ji 
117 
2034 
5Ji 
22 
3Ji 
14 
8Ji 
4Ji 
87 
6Ji 

29  Ji 
78 
77  Ji 

16 

lOJi 

91 

13 

28 '^ 
120  Ji 
114V^ 

6434 

40  Ji 
106 

76 
120  Ji 

96 
4jg 

10  J^ 

51Ji 

93 
130 

92  "i 

31Ji 

97Ji 

48 

94 

16 

32  J^ 

43  Ji 
119Ji 
140  Ji 
100  Ji 
140 


Prices. 
July  3 
Oct.  31 
Jan.  6 
June  29 
Aug.  4 
June  25 
Oct.  30 
Sept.  13 
July  3 
Jan.  2 
Sept.  6 
July  12 
Sept. 17 
June  28 
Jan.  30 
Feb.  15 
July  11 
May  18 
Nov.  30 
Sept.  19 
Nov.  19 
Aug.  9 
Aug.  9 
Oct.  29 
Oct.    30 


87 
52 
11 
23 

82 
8 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


2Ji  Nov. 
12      Nov. 


120 
112Ji 


Nov. 
Nov. 


lOJi 
OJi 


Nov. 
Nov. 


141, 
Sale 
Sale 
Sale 
Sale 


Sale 
Sale 
1203^ 
24 


Sale 

19  3'i 
Sale 

81  Ji' 


57  Ji 
97 
09  Ji 


48 'Ji 

89 
102 

89 
4J^ 

32Ji 
4Ji 

55 

123^ 
108'Ji 
113 

45Ji 

90 

H 
101 
94 


Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


23 

Nov 

89  Ji  Nov 

4Ji 

Nov 

1734  Nov 

13Ji 

Nov 

IJi  Nov 

79 

Nov 

16 
5 


27 Ji  Nov. 

Ji  Nov. 

13^  Nov. 

IJi  Nov. 

17Ji  Nov. 

13J^  Nov. 

118Ji  Nov. 

117J$  Nov. 


27 
15 

20 
20 

II 
.'). 

27| 

5 


87  Nov. 
54  Nov. 
12Ji  Nov. 
26 J^  Nov. 
873-4  Nov. 
llJi  Nov. 
3  Nov. 
12      Nov. 

129  Ji  Nov. 
113       Nov. 


20 
8' 
13: 
22' 
23 

''J 
3 

27i 
1 


14Ji  Nov. 
10       Nov. 


02       Nov. 

QSA  Nov. 
74Ji  Nov. 


55  Ji 

03  A 
106A 

93 
5Ji 

35 
434 

55 

14 
112Jli 
1173-i 

50 

90 

IJi 
107 
96  Ji 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


'i 

26 
21 
22' 

7| 
10 
231 

16 
10 
27 

^; 

7 

23 

10! 
30 


25       Nov. 

1 

89J<2  Nov. 

13 

6      Nov. 

12 

20 J-^  Nov. 

9 

17       Nov. 

12 

2Ji  Nov. 

26 

82 Ji  Nov. 

12 

Sept. 

July 

July 

Oct. 

Oct. 

Jan. 

Sept. 

July 

June 

June 

Jan. 

May 

Aug. 

June 

July 

Oct. 

June 

June 

Nov. 

July 

Aug. 

Oct. 

Oct. 

July 

July 

Oct. 

June 

July 

Nov. 

May 

27  J^  Jan. 

85  Ji  July 

48 J^  Jan. 

65      Oct. 

96 Ji  Oct. 

2      Oct. 

6JI  Oct. 

26      Oct. 

32Ji  Oct 

88  Ji  Oct. 
lOJi  Nov. 
15      Sept. 

Ji  Nov. 
62 Ji  Jan. 
82      Nov. 

84  Oct. 
98 Ji  Sept. 
24 Ji  Oct. 

Ji  Oct. 

Ji  Nov. 

Ji  Nov. 

9Ji  July 

6H  July 

99 Ji  Sept. 

115      May 

150      Apr. 

82Ji  Aug. 

51       July 

lOJi  June 

17      July 

78  Ji  June 

7Ji  Oct. 

2      Jan. 

11      July 

llOJi  Aug. 

Ill      Apr. 

30      Sept. 

87       Oct. 

9Ji  Aug. 

6      Oct. 

H  July 

50  June 
95      Oct. 

51  Jan. 
104       Oct. 

41  Ji  June 

87      July 

100  Ji  June 

89  Nov. 
3Ji  Oct. 

25  Aug. 
4Ji  Nov. 

55       Nov. 

12Ji  Nov. 
104 Ji  May 
103 J$  May 

41Ji  Oct. 

85  Oct. 
Va  Nov. 

100      Sept. 

94  Sept. 
118Ji  July 

21  Ji  Sept. 

89  Ji  Nov. 
4Ji  Oct. 

13Ji  June 

12Ji  Oct. 
13i  Nov. 

77      Aug. 


Highest. 


Sale 
36  Jg 
68  Ji 

100 
55  Ji 
49  J^ 
80 
60 
83  Ji 

110 

106 

115 

189 

125Ji 
25  Vi 
17  3i 
65 

20  Ji 
3834 

75^ 

143  J^ 

133^ 

74  Ji 

lllJ^ 

89 

3314 
13 

98  Ji 
38 
59 
..   146Ji 
15  122 

5,   75Ji 
30 
27  1 
2 
1 


27 

2 
27 
27 
30 
13 

2 
14 
27 
27 

2 
11 
30 
29 

3 
27 


55  Ji 
17 

88  J4 
23  3^ 


8  100  Ji 

-      9Ji 

213/i 

69  Ji 

102Ji 

152Ji 

101 

40Ji 
105  Ji 

85 

108  Ji 

363/g 

65  Ji 

58  3^ 

125Ji 

161Ji 

105  Ji 


21  159Ji 


44  Ji 
93 
64 
109Ji 

lllJi 
34 
19Ji 
58  Ji 
53  J^ 
92  Ji 
18Ji 


27     18 

271      1 


89 
2'    89 
26|    93J4 
28^133 


31 
25 
15 
15 
5 
3' 


27  Ji 
A 
3A 
2Ji 
34 
27 
18  153  J^ 

2  120 

3  177 


90  Vi 
21  57Ji 
27  20A 
6  35Ji 
■   89  Ji 
28  Ji 
4J^ 
14H 


4 

2 
13 
29 
23 
31 

2 
21 
11 

2 
29 
29 

2 
21 

7 
25 

8 
16 
10 
12 
22 
11 
29 
26 
27 
29 
17 

3 
29 

5 
27 
21 

1 

3 

4 


Prices. 
Feb.  21 
Feb.  21 
Nov.  26 
Aug.  14 
Feb.  13 
Feb.  15 
Mar.  « 
Feb.  16 
Feb.  14 
Mar.  6 
Feb.  20 
Mar.  7 
Jan.  18 
Mar.  2« 
Nov.  7 
Nov.  7 
Jan.  4 
Jan.  4 
Nov.  30 
Feb.  23 
Mar.  2 
Mar.  7 
Mar.  7 
Apr.  2 
Feb.  20 

Mar.  28 
Mar.  1 
Mar.  7 
Mar.  S 
Feb.  15 
June  7 
Feb.  7 
Aug.  22 
Mar.  i 
Feb.  10 
Apr.  19 
Mar.  15 
Jan.  23 
Feb.  19 
Jan.  9 
Mar.  2 
Mar.  6 
Feb.  16 
Mar.  8 
Mar.  21 
Feb.  9 
Feb.  13 
Jan.  3 
Feb.  14 
Feb.  13 
Feb.  21 
Mar.  a 
Feb.  13 
Mar.  3 
Feb.  9 

Apr.  28 
Jan.  16 
Oct.  3 
Mar.  21 
Jan.  3 
Mar.  7 
Feb.  16 
Feb.  27 
Mar.  a 
Nov.  26 
Oct.  3 
Mar.  3 
Jan.  2 
Mar.  19 
Feb.  13 
Feb.  26 
Jan.  12 
Nov.  27 
Oct.  6 
Feb.  14 
Feb.  14 
Mar.  19 
Mar.  19 
Jan.  10 
Jan.  18 
Apr.  23 
Jan.  13 
Aug.  28 
Feb.  14 
Jan.  12 
Jan.  23 
Apr.  18 
Feb.  23 
Feb.  27 


144  Ji 
II634 

55 

99 

35 

22 

H 

62  Ji 
124  Ji 

84  Ji 
104 

70 

97A 
lllJi 

98 
7Ji 

60 
9Ji 

69  J^ 

26J^ 
121Ji 
128 

65  Ji 

99 
2J^ 
144  Ji 
109  Ji 
120 

43 

96Ji 

llJi 

22 

37  Ji 
9Ji 

87 


Mar.  19 
Jan.  4 
Feb.  16 
Mar.  16 
Mar.  23 
Jan.  2 
Aug.  31 
Apr.  4 
Apr.  4 
Mar.  27 
Oct.  29 
Mar.  3 
Mar.  9 
Mar.  12 
May  10 
Jan.  18 
Oct. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Apr.  2 
Jan.  13 
Jan.  25 
Mar.  23 
June  15 
Feb.  6 
Jan.  2 
Mar.  2 
Feb.  14 
Aug.  18 
Mar.  1 
Feb.  16 
Feb.  9 


6 
2 

II 
9 

7 
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STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS 

N.  Y.  STOCK  EXCH'GE. 


SALES  TO  DEC.   1 


.no  par 


In  Since 

Xuvemher     Jan.  1. 


Par 

Calif  Petroleum 100 

Preferred 100 

Temporary  certlflcates25 

Callaban  Zinc- Lead 10 

Calumet  &  Arizona  Mg.lO 
Calumet  <fe  Hecia 

New 25 

Carson  Hill  Gold... 1 

Case  (J  I)  Plow no  par 

Case  (J  I)  Thresh  Mach  100 
Caee  ( J I )  Thresh  M  pf  ctf  1 00 
Central   Leather 100 

Preferred 100 

Century  Rib  Mills 

Century  Rib  Mills,  pref. 
Cerro  de  Pasco  Cop. no  par 
Certain-Teed  Prod.. no  par 

1  at  preferred . . 100 

ChandlerM(.^ar(The)  no  par 
Chic  Pneumatic  TooL.lOO 

Chile  Copper 25 

Chlno  Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Coca  Cola no  par 

Preferred 

Coloraao  Fuel  &  Iron. .100 
Columbia  Gas  &  Elec.  .100 

When  Issued no  par 

Columbia  Graphoph.no  par 

Preferred    10 

Columbian  Carbon 

Commercial  Solvents  A.. 

B... ._ _ 

Computins-Tab-Recno  par 

Congoleum .no  par 

Conley  Tin  Foil. ._ 

Consolidated  Clgar.no  par 

Preferred    100 

Consolidated  Gas  w  1 

Rights 

Consol  Textile no  par 

Continental  Can  Inc  pf  .100 

Continental  Can  w  1 

Continental  Insurance.. 25 

Continental  Motors 

Corn  Products  Refln..l00 

Preferred 100 

Cosden  <fe  Co .no  par 

Preferred 

Crex  Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred lOO 

Cuba  Cane  Sugar no  par 

Preferred lOO 

Cuban  Amer  Sugar 10 

Preferred 100 

Cuban  Dominion  Sugar,  .f 

Preferred 100 

Cuyamel  Fruit 

Davison  Chem  v  t  c.no  par 

Rights :.. 

DeBeers  Cons  Mines  no  par 
Deere  &  Co  pref  .  100 
Detroit  Edison  100 

Devoe&Raynolds  Istpf  100 
Dome  Mines  Ltd  (The).  10 

New * 

Douglas  Pectin no  par 

Duquesne  Light ,  1st  pf .  100 

Eastman  Kodak 100 

Preferred lOO 

Eaton  Axle  <fe  Spring. f>o  par 
El  du  Pont  de  Nem&ColOO 

6%  Cumul  pref 100 

Electric  Stor  Battery  100 
Elk  Horn  Coal  Corp  _ .     50 

Preferred 50 

Emeraon-Brautlngham  100 

Preferred 100 

Endlcott-.Tobnson 50 

Preferred ioo 

Exchange  Buffet  Corp. 
Fairbanks  Co  (The)..  ._'J5 
Fam  Players- Lasky.  nu  par 

Preferred ._     100 

Federal  Mln  &  Smelt..  100 

Preferred  .         lOO 

Fidelity  Phenlx  Fire  Ins 

Fifth  Ave  Bus no  par 

Fisher  Body  Corp.. no  par 
Fisher  Body  Ohio,  pref  .  100 

Flsk   Rubber 26 

Flelschmann  Co t 

Foundation  Co... 
Freeport  Texas  Co 

Qardner  Motor 

Qen'l  Am  Tank  Car  no  par 

7%  preferred 100 

General  Asphalt 100 

Preferred lOO 

Qen  Baking  Co no  par 

Preferred no  par 

General  Cigar,  Inc 100 

Debenpref  (7%) 100 

Preferred 100 

General  Electric 100 

Special  when  Issued 

Gen  Motors  Corp.. no  par 

Preferred lOO 

6%  debenture  stock.  100 

7%  debenture  stock.  100 
Qlmbel  Brothers 

Preferred 

QUdden  <fe  Co no  par 

Goldwyn  Pictures. 

New 

Goodrich  (B  F) no  par 

Preferred 100 

Goody'r  T.  prior  pf,  w  1 100 

Prof  STTGii 

Granby  Cons  m's  &  pIIoS 
Gray  <fe  Davis,  Inc.. no  par 
Great  Western  Sugar,  pref. 
Greene  Cananea  Copp.lOO 


Shares. 


2,200 

297,200 

20,400 

2,300 


2,200 

200 

300 

1,500 

(iOO 

61,100 

51,600 

100 


71,800 


44,900 
10,50"0 
55,700 
41,800 
6,800 

600 
53,000 

300 
11.400 


36,800 

25,000 

5,700 

9,300 

200 

1,000 

47,620 

64,800 

900 

0,100 

300 

200,400 

148,646 

33,800 

600 

166,900 

300 

10,200 

88,600 

1,000 

326,500 

1,500 

100 

87,200 

1,000 

52,800 

112,000 

98,900 

500 

26,868 

128,900 

5,200 

501,700 


1,100 
1,050 
3,900 


4,800 

16,700 

2,600 

1,300 

20,400 


14,400 

148,100 

1,100 

57,800 

3,800 


2,000 

1,200 

15,530 

900 

800 


184,600 

1,200 

3,800 

7,700 

575 

40,100 

2,000 

800 

20,300 

35,600 

20,900 

54,400 

1,100 

13,700 

900 

61,700 

3,000 

6,400 


15,700 

100 

300 

46,750 

34,900 

164,600 

700 

2,400 

1,480 

7,800 

1 ,300 

6,900 

7,850 

13,187 

14,700 

5,700 

1,900 

7,300 

9,200 

3,000 

700 

4,500 


Bid.        Aak 
691^  Sale 
94^  Sale 


Price  about 
Jan.  2 
1923. 


Shares 

2,596,800; 

127,300 

1,1.50,100 

623,200, 

26,800, 

4,300 

6,100 

6,. 500' 

11,600, 

6,700, 

8,900 

428,100 

1,198,175 

28,800, 

500 

543,900 

9,800 

800' 

636,900, 

144,700 

1,240,600 

424,900 

75,700 

4,800: 

612,200 

9,500 

322,800 

3 18,. 500 

177,800 

335,000, 

4  7,. 500 

40,600 

14,4.50; 

8,200, 

207,830 

80,30.5 

17,900 

124,580, 

6,000, 

2,533,200 

148,6461 

2,117,100 

7,700 

1,623.200 

13,135' 

452,400 

1,993,100 

9,550 

3,136,800 

19,400 

1,260 

2,271,900 

13,7.50 

700,150 

1,103,800 

1,244,800 

11,400 

229,308 

160,490 

139,700 

1,891,050 

68,850 

43,100 

6,750 

25,070 

800 

226,750 

16,700 

19,800 

4,200 

282,220 

400 

42,900 

1,199,800 

22,200 

447,700 

51,700 

1,484 

9,800 

9,000 

295,970 

7,800 

28,200 

3,400 

1,132,900 

35,200 

12,600 

73,500 

14,519 

290,475 

51,736 

28,800 

367,0.50 

493,300 

109,200 

438,200 

15,200 

66,100 

10,630 

994,800 

39,100 

18,550 

200 

124,010 

3,450 

3,750, 

276,744 

111,406 

3,255,380' 

14,840, 

77,620, 

46,580, 

94,700 

23,140 

40,120, 

251,150 

25,631 

189,700 

47,100 

52,000 

59,300 

132,100 

73,700 

18,300 

97,510 

I 


10 
55 


Sale 
60 


6^      7JT, 
3      Sale 
20         29  >i 
71^  Sale 
33H  Sale 
68  >^  Sale 


45>t 
41 

'67  7^ 

83^ 

277^ 

27 

69  H 
100 

80 

93 

27^ 
106  H 


Sale 

46 

94  H 
Sale 
Sale 
cale 
Sale 
Sale 
103 
Sale 

94 
Sale 
Sale 


2H  Sale 
8?4  Sale 

43 
30 

68  K 

47 
45 
70 

38      Sale 
81        84^ 
60  M  Sale 


11?.^  Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 


Ask. 


0114     93Ji 

18).^  Sale 

■SVa  Sale 

44      Sale 


18>4 

"Vh 
20 
68 
13 
34  j^ 

28  H 
92  \4 

38H 


44  H 

91 

11 
129 
119 

54  H 
101 

25 

71^ 

88  M 

39  Vb 
25  K 
101 


Sale 

96 
Sale 
Sale 
121 
Sale 
Sale 

35 
Sale 
Sale 
Sale 
Sale 
Sale 
101k 


481/^ 

68 
1001^ 
70^ 
94 
225^ 


19 
5V^ 

H 

21 
Sale 
Sale 
Sale 

31}-^ 

98 
Sale 

30 

76H 
Sale 
Sale 
Sale 
Sale 
Sale 
102 
Sale 

95 
Sale 


32  >^  Sale 
K  Sale 
Vi  Sale 

43  H     43  M 

33       

25         27 
72  H  Sale 

150      Sale 

914     12 

\7]4  Sale 

C,',14  Sale 

02J^  Sale 


32*i  Sale 


24^  Sale 
ibrli  Safe' 
"43>i  Safe 


90      Sale 


c>H 
W.VA 
49^ 
93 

65^ 

i2s->i; 

116 

2-m 

20 
62 
91 

UH 
431/^ 
29 
93  H 

31 

oSVs 
49  K 


.Vol.  30. 


Bid. 


Ask, 


95         9614 
23?^  Sale 
4>^  Sale 
42         43 


19^ 
2 

18 
67 

11-K 

32% 

28 

90 

42K 


52J^ 
83  J^ 

27  K 

16H 
68 
10114 

9bV2 

23 


20 
3 

% 

21 

68!^ 
Sale 
Sale 

30!^ 

97  J^ 
Sale 

345^ 

75 
Sale 

84 
Sale 
Sale 

69  Ji 
102 
Sale 
Sale 
Sale 


31%  Sale 


Sale 

104 

Sale 

94 
Sale 
Sale 
Sale 
Sale 

86 

27 
Sale 
Sale 
Sale 
Sale 
Sale 

95}^ 
Sale 

36 
Sale 
Sale 


2\%     21^ 
61      Sale 
1033^  Sale 

90       

36JC  Sale 


IHt^ 

86 
h7% 

20K 
35 

6 
25 

931^ 
117 
26  J^ 

6 
915^ 
98 

9ya 
47  Ji 
101 

lOK 

206  Ji 
975^ 
13J4 


Sale 
Sale 
Sale 
Sale 

40 
7 

25  5^ 
Sale 
Sale 

27  Vi 

15 
Sale 
Sale 
Sale 
Sale 
106 
Sale 
Sale 
Sale 
Sale 


21      Sale 


64 

101^ 
49  J^ 
80  >^ 
68 


69 
Sale 
Sale 
Sale 


82^ 
104H 
104  >^ 
182^ 

UM 
14J^ 
83>i 
84  J^ 
97  J4 

40H 

97 

10 

4.Va 


Sale 

Sale 

106 

Sale 

Sale 

Sale 

85  >5 
Sale 
Sale 

41}^ 
Sale 

10^ 
Sale 


36H 
83 


Sale 
85  Ji 


24 
13^ 


Sale 
Sale 


1 1  Vi  Sale 
XOlVi  103 

105J^  Sale 

108^ 

20  M  Sale 

130      Sale 
82         84  3^ 
59  M  Sale 
13^  Sale 


25 


28  J^ 


13 

62H 
109 
21 

4 
581^ 
83 

9 

40H 
115 

9\4 
159 
98 

6-K 
43^ 
64 
llM 

40 

92 

27^ 

62  H 

91 
107 

82  J^ 
104 
105 

10% 
14 
80 
80  K 
94 

46V^ 

99% 

6H 


% 
15 

Sale 
113J^ 

23 

10 
Sale 
Sale 

10 
Sale 
119 
Sale 
Sale 

98  K 
Sale 
Sale 
Sale 
Sale 

7% 
Sale 

9614 
Sale 
Sale 

94 


Sale 

106 

107H 

Sale 

Sale 

Sale 

Sale 

Sale 

97 

47H 
Sale 
7 


45      Sale 

351.^    38 

27         28 

9,014  Sale 

181  \4  Sale 

9  M  Sale 

17  M  Sale 

60        6634 

59%  Sale 

1  %  Sale 

G\4  Sale 

103^  104'^ 

51       Sale 

93  H    94  3^ 

&]4  Sale 

133  M  Sale 

119H  122 

31       Sale 

88^     89 

20         30 

65  Ji  Sale 

90  Ji  Sale 

\3\i  Sale 

52%  Sale 

31%  Sale 

93         96 

6      Sale 

38        40 

59         60 

71%  Sale 

Lowest. 


Sale  Prices. 


92K  Nov. 

18      Nov. 

3%  Nov. 

421.^  Nov. 


18% 

il4 

% 

18 

66 
9% 

28!^ 

29  M 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


38%  Nov.    1 


47  Nov. 
80  Nov. 
25?^  Nov. 
15%  ^ov. 
67  Nov. 
101 J^  Nov. 
69%  Nov. 
94  Nov. 
22      Nov. 


20%     21 J- 

62      Sale 

104%  Sale 

92%  .... 


19%  Sale 
11         11% 
102       104 


107 
107 

23% 
128 

88 

65% 

13% 

20 
1% 
8 

65 
113% 

20 
4 

66% 

87 

10 

40 
119 

9% 
1.59 

98 
7% 

45 

70 

14 


108 


31% 
% 
% 

43% 

34 

27 

72% 
150 
9% 

16% 

65% 

57% 

1% 

6 

103% 

48% 

93% 

6% 

126% 

115% 

23% 

87 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


30 
1 
2 
1 

27 

12 
1 
1 

28 

15 
1 

17 

10 
1 

20 
1 
9 

19 
1 
1 
2 

19 


Highest. 


Sale  Prices. 


97       Nov. 

24%  Nov. 

5%  Nov. 

48      Nov. 


20% 
4% 

% 
20% 
68% 
14% 
38% 
29% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


43%  Nov.  27 


53% 
85% 
273% 
18% 
71 
102 
75% 
95% 
25% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


61% 
90% 
10% 
42% 
28% 
95 

4% 
34 

58% 
47% 


Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


33% 
% 
% 
47% 
35 
27 

82% 
184% 
11 
19 

65% 
64 
1% 
7% 
104% 
53% 
94 
7 
134% 
120% 
31% 
90 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


22, 
1 
1 

27| 

"I 

12! 

26 
7 
7 
1 
3 

26' 

12, 
14' 
10 
20 
24 
26 
26 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 

66  %  Jan       3 

90%  Sept.  27 

17%  Sept.  19 

3%  Oct.    29 

42  Oct.  26 
40  Sept.  4 
17%  Oct.    30 

4%  Nov.  23 

%  Oct.    22 

18       Nov.  28 

65       Oct.    17 

9%  Nov.  23 
28%  Nov.  23 
28  June 
9 1  %  Oct . 
36%  Oct. 
23  July 
73%  Oct. 

43  Oct. 
75%  June  20 
24%  June  20 
14%  Aug.  30 
60  July  2 
99%  Oct.  31 
65%  Oct.  27 
92%  June  22 
20  Oct.  30 
91%  July 
30%  June 

%  Oct. 
%  Oct 


41 
25 
15 
67 
135 
10 
15 
62 


Oct. 

Apr 

Apr 

June 

Oct. 

Oct. 

Oct. 

Oct. 


20%  Nov. 

61       Nov. 

103       Nov. 


35%  Nov. 

17%  Nov. 

11       Nov. 

101       Nov. 

105%  Nov. 


9 

7 

7 

20 

1 


10%  Sale 
20%  Sale 
74      Sale 
87         88 
36      Sale 
13%  Sale 
6%       7 
104%  105% 
14       Sale 


46 

95 

32% 

66 

95% 

110 
83% 

104 

100 

181% 
10% 
13% 
80% 
81% 
95% 
47% 
98% 
8% 


23% 
Sale 
Sale 
Sale 

13% 

30 
Sale 

12 
Sale 
Sale 

22 

10 
Sale 
Sale 

12 

44 
123 
Sale 
163 

98% 
Sale 
Sale 
Sale 
Sale 
6% 

47 
Sale 

33% 

67 
Sale 


Sale 

105 

106% 

Sale 

Sale 

Sale 

84 
Sale 

98 

48 

99 
Sale 


9%  Sale 
22      Sale 


73 
90 
40 

14% 
7% 


Sale 
91 
40% 
15% 
8 


105%  106 
15         16 


20%  Nov. 
126%  Nov. 
84  Nov. 
59%  Nov. 
13%  Nov. 


1       Nov. 

10%  Nov. 

61%  Nov. 

112       Nov. 

20      Nov. 


56% 
83 

8% 
40% 
118 

9 
157 
97% 

634 
43% 
64 
10% 

6 
40 
86 
26% 
62% 
91 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


82% 

104% 

105 

173% 

10% 

13% 

79% 

80% 

95% 

47 

98% 

6% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


67% 
91% 
14% 
56% 
32% 
98% 
6% 
40 
61% 
79% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


21      Nov. 

63       Nov. 

104%  Nov. 


36%  Nov. 

20%  Nov. 

11%  Nov. 

103%  Nov. 

112%  Nov. 


2 
28 
16 
22 
19 
19 
21 
30 
23 
26 
26 
11 

56%  July      2 

1%  Nov.  16 

6      Oct. 

102%  June 

42%  May 

90      Aug. 

5      Oct. 

114%  July 

115  34  Nov. 

22%  Sept.  19 

83%  Oct.    31 

24      Oct. 

57%  Sept. 

85%  Aug. 

8  3^  Aug. 

33%  Aug. 

23      Aug. 

92      July 

3      July 

30      Aug. 

54  %  July 

20%  May 

%  Sept.  20 
20%  Nov.  9 
60%i  Aug.  29 
100%  June  26 
90  July  3 
30%  May  22 
17%  Nov.  7 
11  Oct.  17 
101      Sept.  29 


25%  Nov. 
134%  Nov. 
88  Nov. 
66%  Nov. 
14%  Nov. 


1%  Nov. 

15}^  Nov. 

67%  Nov. 

113%  Nov. 

21       Nov. 


66% 

87 

13 

47% 
123% 
9% 
169 

98% 
8% 

46 

72% 

14% 
7 

49 

98 

34% 

67 
103% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


30 
7 
7 
9 

24 
5 
1 


30 
.27 
6 
1 
4 
1 

12 
2 

28 
6 

21 


Sale 
117% 
110% 
29% 
12% 
66 
42% 
20% 
9% 
4% 
42 
85 
40% 
79% 
36% 
98% 
50% 
45 
88 
76 
90% 
30% 
31% 
76% 

no 

83% 

99 

35% 

114 
37% 
2% 
12% 
49% 
46 
27% 
83% 

184% 
22% 
39% 
83 
69% 
1% 
14% 

110% 
55% 

104 
12% 

139% 

122% 
62% 

109% 
30% 
84% 
94% 
20 
64% 
37% 

106 
12% 
58% 
08'^ 
70  >4 

2%8 

28 
73% 

111 
96 
44% 
20% 
14% 

103% 


89%  Jan. 
10834  Sept. 

20  Oct. 
106%  Jan. 

81%  Apr. 

52      July 

13%  Nov. 

30  Apr. 
1      Oct. 

10%  Nov. 

58%  Oct. 
110       Oct. 

20      Sept. 


5 

52 

82 

5 


Oct. 
Oct. 
Oct. 
June 


34%  June 
102%  Jan 

7%  Sept. 
140      July 
94      July 

5%  Oct. 
37%  Feb 
58%  Oct. 

9%  July 

6      Nov. 
38%  Oct. 
86       Nov. 
23      Aug 


7    87% 

14  105 

15  108% 


8 
18% 
73 

88  ^^ 
35% 
12% 

7 

104% 

13% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


185 

10% 
14% 
81% 
82% 
98 
49 
100% 
10 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


60 

72 

108 


11%  Nov. 

23%  Nov. 

77  Nov. 
2|  92  Nov. 
1  44%  Nov. 
8'  16%  Nov. 
3'  8%  Nov. 
9  105%  Nov. 
5.    16%  Nov. 


Sept. 

July 

Jan 


80%  June 

104%  Nov. 

104%  Jan 

167%  Sept. 

10%  Oct. 

12%  June 

79   July 

78%  July 

93%  Oct. 

39%  June 

96%  Jan 

6  Sept. 
3%  June 
8   Nov. 

17%  Oct. 
67%  Oct. 
88  Oct. 
35  Oct . 
12   Oct. 

7  Oct. 
104%  Oct. 

13%  Oct. 


2I 
26 
31 
17 
12 

5 
14 
19 
15 
28 
29 
29 

4 

4 
27 
29 

5 

4 

9 
21 

3 

3 
19 
17 
29 

2 
13 
29 
23 

9 
27 
18 

8 
28 
14 

9 
21 
19 
28 
10 
17 
30 
27 

2 
22 
28 

5 
23 
20 
30 
26 
24 
10 
26 
31 


115% 

114% 

27 
148% 

89  H 

67% 

20% 

36 
7% 

30% 

94% 
118 

31 

13 

93 

99% 

13 

60% 
138 

10% 
212% 
102% 

16% 

47% 

78% 

22 

14% 

71% 
103% 

54 

83 
103% 
112% 

94% 
110 
110 
190% 

12 

17% 

89 

90 
105 

51% 
102% 

12% 
7% 

22% 

41% 

92% 

99 

62% 

33 

16% 
108% 

34% 


Prices. 
June  1 
May  29 
May  31 
Feb.  20 
Mar.  1 
June  28 
Oct .  2 
Feb.  19 
Feb.  21 
Mar.  22 
Apr.  9 
Mar.  7 
Mar.  7 
Apr.  19 
Mar.  29 
Mar.  28 
Mar.  14 
Feb.  9 
Mar  14 
Max.  21 
Mar.  1 
Mar.  2 
Mar.  28 
Feb.  6 
June  8 
June  4 
May  31 
Feb.  14 
Apr.  19 
Feb.  6 
Jan.  10 
May  26 
Feb.  19 
Feb.  9 
Apr.  9 
Nov.  26 
Jan.  26 
Jan.  3 
Feb.  17 
Feb.  6 
Nov.  26 
Feb.  9 
Feb.  21 
Sept.  11 
Jan.  31 
Jan.  19 
Feb.  6 
Feb.  24 
Mar.  9 
Feb.  14 
May  16 
Mar.  21 
Mar.  a 
Feb.  13 
Mar.  0 
Feb.  13 
Apr.  5 
Mar.  13 
Mar.  20 
Apr.  27 
Nov.  27 
Sept.  20 
Mar.  1 
Jan.  17 
Feb.  17 
June  23 
Jan.  14 
Nov.  30 
June  14 
Nov.  8 

Apr.  20 
Apr.  3 
July  24 
Apr.  28 
Apr.  10 
Mar.  21 
Jan.  2 
Jan.  6 
Feb.  20 
Feb.  21 
Jan.  2 
Jan 
Jan 

Feb.  14 
Jan.  2 
Feb.  14 
Nov.  9 
Feb.  13 
Feb.  21 
Jan.  2 
Jan.  11 
Jan.  14 
Feb.  13 
May  4 
July  20 
Jan.  13 
Apr.  26 
Feb.  20 
Mar.  13 
Mar.  7 
Mar.  7 
Nov.  9 
May  17 
Mar.  14 
Apr.  2 
Feb.  20 
Feb.  2 
Jan.  2 
Apr.  18 
Apr.  17 
Apr 


3 
10 


Apr.  10 
Apr.  24 
Feb.  8 
Feb.  & 
Mar.  9 
June  5 
Mar.  22 
Mar.  6 
Feb.  10 
Apr.  28 
Mar.  2| 
Mar.  7 
Mar.  14 
Mar.  6 


28 


STOCKS-STOCK  EXCHANGE  KECOKD 


[Vol.  117. 


STOCKS 

N.Y.  STOCK  EXCH'GE. 


Par 
Ouantanamo  Sugar. no  par 

Preferred 100 

Gulf  States  Steel  tr  ctfe  100 

l8t  preferred 100 

Hahlrsnaw  El  Cab.. no  par 

Hanna  Ist  pref.. 100 

Hartman  Corooratlon.lOO 

New * 

Rights 

Hayes  Wheel n«  par 

HelmeCG  W)... 25 

Hendee  Manufacturing  100 

Homestake  Mining 100 

Household  Products  no  par 
Houston  OH  of  Texas..  100 
Hudson  Motor  Car.no  par 
Hupp  Motor  Car  Corp. .  10 

Hydraulic  Steel no  par 

Preferred 100 

Independent  Oil  &  Gas 

Indlahoma  Refining 6 

Indian  Refining 10 

Preferred 100 

IngersoU   Rand 100 

Preferred 100 

Inland  Steel,  w  1 no  par 

Preferred,  wl .100 

Inspiration  Cons  Cop 20 

Int  Agrlcul  Corp  v  t  c. .  100 

Preferred  v  t  c 100 

Internat  Cement no  par 

Inter  Combus  Eng.no  par 
Internat  Harves  new..  100 

Preferred ,  new 100 

Interriat  Merc  Marine.  100 

Preferred 100 

International  Nickel 25 

Preferred 100 

International  Paper 100 

Preferred   8tamDed..l00 

International  Salt 100 

International  Shoe. no  par 

Preferred lOO 

Int  Tel&  Tel- 

Intertjme  Corp no  par 

Invincible  Oil  Corp  .no  par 
Iron  Products  Corp.no  par 

Preferred 100 

Certificates 

Island  Oil  &  Transport. .  10 

lewel  Tea  Inc 100 

Preferred 100 

f ones  Bros  Tea  Inc 100 

Jones  &  La'ln  Steel  pref  new 

Kansas  &  Gulf 

Kayser  (J)&  Co  (new)..  100 

1st  pref  (new) 100 

KeUy-Sprlngfleld  Tire.. 25 

Preferred  6% 100 

Preferred  8% 100 

Kelsey  Wbeel  Inc 100 

Preferred 100 

Kennecott  Copper,  .no  par 
Keystone  Tire  &  Rubb.  .  10 
Kinney.  G  R 

Preferred 

Kreege  (S  S)  Co 100 

Preferred 100 

Bj-ess  Co 100 

Laclede  Gas  (St  Louis)  .100 
Lee  Rubber  A  Tire.. no  par 
Lima  Loco  Works  ..no  par 

Preferred 100 

Liggett  <fe  Myers  Tob..l00 

Series  B 100 

Preferred 100 

Loews  Incorporated  no  par 
Loft  Incorporated . .  no  par 
Loose-Wiles  Bis  tr  ctfs.lOO 

First  preferred 100 

2nd  preferred 100 

Lorlllard  (P) ...100 

Preferred 100 

McCrory  Stores,  pref..  100 

Mclntyre  Por  Mines 5 

Mackay  Companies...  100 

Preferred 100 

Mack  Truck,  Inc no  par 

iBt  preferred 100 

2d  preferred ..100 

Macy 

Preferred 

Magma  Copper no  par 

Mafiln8on(UR)<tCo  no  par 

Preferred 100 

Manatl  Sugar 100 

Preferred 100 

Manhattan  Ei  Supp  no  par 

Manhattan  Shirt      25 

Manila  Electrical  Corp. 100 
MaracallK)  Oil  Expl.  no  par 

Marlaiid  Oil   . no  par 

Marlln-Rockw  ▼  t  c.no  par 
Martin  Parry  Corp.no  par 
Mathleson  Alkali  Wks  60 
Maxwell  Mot  W  V  CI  AlOO 

Class  B no  par 

May  Dept  Stores 100 

Preferred lOO 

Metropolitan  Edison,  pref . 

Mexican   Petroleum 100 

Mexican  Seab'd  Oil  no  par 

Votl  ng  trust  ctf a 

Miami  Copper .     6 

Middle  States  OU. 10 

Mid  vale  Steel  &  Ord 50 

Montana  Power 100 

Preferred 100 

Montg  Ward  &  Co. .no  par 
Moon  Motor  Car.,  no  par 
Mother  Lode  Coall  no  par 
Mulllns  Body no  par 

Preferred 100 

Mun.si  tig  wear no  par 


SALES   TO  DEC.   1 


In 

November 


Share* 

11.300 

100 

205.600 

100 

4,100 

800 

4.800 

26,015 

11,500 

19.500 

200 

7,300 

2.000 

16.200 

33.800 

29.400 

28.800 

4,600 


8.500 

10.700 

14.400 

100 

706 


39.200 

1.700 
20.200 

3,300 
10,900 
39,800 
67,900 
15,600 

1,900 

12,100 

143,600 

42,576 

1,200 
18,200 

2.400 


700 

300 

9,000 

2,500 

68,000 

31,800 

1,400 

6,700 

38,700 

8,000 
1,000 

63,900 
1.000 
1.800 

12,400 


81,800 

400 

600 

1,600 

200 

100,300 

29,200 

4,100 


Since 
Jan.  1. 


Price  about 
Jan.  2 
1923. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.   1. 


Nov.  1. 


4.200 


3,500 

5,900 

56,100 


1,100 

100 

400 

53,200 

19,900 

41.800 

700 


14.000 

300 

600 

7.500 

100 

500 

180,700 

1,900 

1.700 

7.900 

300 

3,800 

50.600 


4.200 

700 

13.600 

2.300 

700 

47,400 

288.300 

900 

11,200 

15,300 

476,500 

229,000 

31,400 


800 


61.900 

20.785 

9.300 

212.125 

0.600 

2.500 

200 

107.800 

38.500 

30,800 

l,500j 

'3",.56o 


Shares. 

106,300 

900 

1,784,800 

1,900 

61,500 

3,600 

127,100 

26,015 

95,500 

275,640 

400 

69,100 

14,600 

240,300 

306,100, 

705,010 

197,450 

144,220, 

2.100 

62,400 
101,800, 

51,900 

100 

1.228 

26 

93,650 

19,050 
296,200 

32,200 

54.950 
234,200 
301,400 
231,200 

12,100 
116,460 
583,500 
458,026 

16,300 
320,700 

25.600 
300 

35,300 
2.700 

34.500 

27.550 

763.700; 

433.700 

2.992 

26.700 
446.800 

174.100 

21,850 

468,530 

25,950 

172,600 

173,700 

5,400 

1,305.030 

3.600J 

4.300 

34.500 

1.300 

1,484.352; 

450.200 

3o.ioo; 

2,900, 

30,475 

700, 

200, 


28 

89 

719 

10 
6 

78 
446 

93 

107 

1 

49 


Bid.        Ask. 

9H     10>i 

97^     99 

8iyi  Sale 

93       102 

1  ^  Sale 


83        85 


20      Sale 
79  H  Sale 


70      Sale 

27  H  Sale 

24^  Sale 

4J^      6 


12>i    13 
6>i      7H 


35^  Sale 

Q^ 

8^ 

31 H  Sale 

34  H  Sale 

24 

Sale 

89 

Sale 

^       ^ 

116^ 

10 

Sale 

43^  Sale 

14 

Sale 

69  ?i  Sale 

52  J4 

63 

74  >i 

75H 

li%  Sale 
445i     46^ 
80        99  M 


%  Sale 


201^ 

76  >i 

613^ 

107  ?i 

43  Ji 
100 

49  J^ 

82 
102J^ 
110 
100 

36 
9 


Sale 
Sale 

52  H 
Sale 
Sale 
Sale 
105 
Sale 

85 
Sale 
Sale 
107 
Sale 
Sale 


175      185 
III"  200' 


82 
29% 


725 
590: 
,820: 
130  ___ 

.430  219" 
.200  210 
700  ii7j^ 

191^ 


86 
Sale 


Bid.        Ask. 

5H  Sale 

85      Sale 

77      Sale 

98Ji 

Vi         % 
88        91 
80  Ji  Sale 


2%  Sale 
34^  Sale 

57 

163^  nVi 
60  M  63 
32  Sale 
49  Sale 
25  Sale 
16  H  Sale 
%  Sale 

2  4?i 

4H      4Ji 
Wi  Sale 
4  414 


175 
103 
341^ 
101 

24  J^ 
1 

35H 
21M 
73}^ 

8M 
31^8 
11 
74 

29^ 
60^ 
751^ 
72 
114 
64 
24 

8K 
43^8 


Sale 

106 

Sale 

102 

Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
76 
Sale 
Sale 


45^ 


72y^ 
115 
Sale 

26  M 
Sale 
Sale 

99 
Sale 
Sale 


16H  Sale 
78        791^ 
291^  Sale 
10714  Sale 


M 


,750 
,600 
.700! 
,400 
329  115 
,750 


11>4 
69^ 


Sale 
225 
119 
Sale 
12 
Sale 


185 

6 

9 

947 

23 

16 

127 

7 

133 

467 

2 

133 

3 

94 

78 

6 

83 

3.854 

10 

177 

140 

804 

724 

197 

255 

3 

7 

257 

410 

1.139 

377 

66 

1 

671 

652 

812 

27 


550 
600 
,900 
,525 
,230 
,400 
,400, 
.100 
.700' 
.400 
.700 
.700! 
,000 
.900 
.300 
,600, 
.200 
.400 
.300 
.300 
.700 
,800, 
,800 
,300 
,100 
,560 
,305 


163 


120 
170 
122 


18 

Sale 

100 

106 

693^  Sale 

5834  Sale 

92 

94 

82 

86 

6 134  Sale 

112 

112  Vi 

32 

Sale 

38^  Sale 

90 

96 

46 

49 

50 
47 


Sale 
Sale 


30 
10 

29  5< 
49  Jl 
51 

155i 
69 
116 


550  I  93 
,500  290 


900 
785 
890 
945 
500 
600 
810 


17^ 
17 

27  Ji 
11^ 
28M 
67 
107 
,600  2234 
.600  I    19^ 

.140     2234 
300 1      • 
.6001 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
118 

98  3^ 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

69 

Sale" " 

Sale 

Sale 

24 


35      Sale 
96       100 
2bM  Sale 
70        75 
70        80 
78         84 
99       104 
ZWi  Sale 
2      Sale 
50^  Sale 
90        98 
250       253 
100       112 
155       200 

100  Sale 
12?/g  Sale 
65  j^  Sale 


Not.  30. 


Bid.        Ask. 
6K  Sale 

92 

823^  Sale 

lOOH 

H        Va. 
89>g    9034 


4134; 


37^ 
58 
1834 
60 

33  J^ 
54 

25  Si 
2134 

2^ 


Sale 
Sale" 


Sale 
Sale 
Sale 
Sale 
Sale 
22 
Sale 
4M 


Wi  Sale 
3  Sale 
Wa,      5 


157 

103H 

39 
101 

25H 
% 

42 
24  }i 
77 
105?^ 

6M 
34 

1134 

79 

35 

62  J^ 

80 

73 
115 

67 

29  J^ 

103i 

525^ 
103 

48  Ji 


Sale 

108 

Sale 

Sale 

Sale 

Sale 
Sale 
Sale 

7734 
108>i 
Sale 
Sale 
Sale 

80 
Sale 
Sale 

8934 
Sale 
116 

68 

30 
Sale 
Sale 
1051^ 
Sale 


Lowest. 


Sale 

.534 
85 

76  K 
lOOK 
34 
88 

79^ 
39M 

MH 

57H 
16 
60 
32 
47 
24 
1634 
J4 


Prices. 
Nov.  1 
Nov.  1 
Nov.  2 
Nov.  24 
Nov.  15 
Nov.  2 
Nov.  1 
Nov.  9 
Nov.  1 
Nov.  1 
Nov.  26 
Nov.  15 
Nov.  28 
Nov.  1 
Nov.  5 
Nov.  2 
Nov.  1 
Nov.    5 


434  Nov. 

13^  Nov. 

434  Nov. 

4934  Nov. 

157      Nov. 


32Ji 
101 
24  Ji 

4^ 

35 

21 

73 

106 

29  Vb 
lOH 
76 
29 
60  H 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


195^  Sale 

76      Sale 

2634  Sale 

1083^  Sale 

^      y 

35        36 

97       100 

30  J^  Sale 


72 
84 
88 
101 
35 


77 

8634 

92 

10334 
Sale 


200  215 
I2OO  215 
116       117 

18      Sale 
V))4.  Sale 

51      Sale 


106 

96 

161 

113 


111 
105 
104 
117 


16M 
10754 

65  K 

74  >8 

90 

82 

62  H 
113 

30 

30M 


Sale 
10934 

66 
Sale 
Sale 

85 
Sale 
116^ 
Sale 
Sale 


51 
72 
36 
41 

94 

1834 

193-^ 

2 
30 
3534 
42 
12M 
85 
112 
90 


Sale 

80 
Sale 

41>i 

95 
Sale 
Sale 
3 
Sale 
Sale 
Sale 
Sale 
Sale 
115 

94 


934  Sale 
9         10 


21 

5 

20 

60 

104 


Sale 
Sale 
.Sale 
Sale 
10634 


2334  Sale 

21i!4  Sale 

Sii-g  Sale 

12      Sale 

89 

33      Sale 


33^  Sale 

52Ji     54 

90         98 

29234  Sale 

110       112M 

165      200 


76 
14 
65 


80 
14^ 
Sale 


222  Ji 

220 

11634 

17^ 
834 

04i*4 
1053^ 

10334' 

173 

115 
98 
16M 

108  3-i 
6534 
8434 
94  M 
88 
65 

1133^ 
29  >g 
28  >^ 


Sale 

224 

11634 

Sale 

Sale 

Sale 

106 

105 

174 

119 

99 
Sale 
110 

67 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


60 
80 

40  >i 
423.^ 
94 

25'^ 
27 
3 
31 

40  ?i 
47  32 
13>i 
83>-g 
112^ 
90M 


62 
Sale 
Sale 
Sale 

95 
Sale 
Sale 
5 
Sale 
Sale 
Sale 
Sale 
Sale 


Sale 


13M 
12^ 
21>i 

2832 
6Uu 
104 
25 

2\ys 
934 

14 


34 


Sale 

13>^ 
Sale 

Sale 
Sale 

6234 
106 
Sale 
Sale 
Sale 

15 

89 
Sale 


73      Nov. 

115      Nov. 

64      Nov. 

24^  Nov. 

73-8  Nov. 

43      Nov. 

100      Nov. 

42  J^  Nov. 

.03  Nov. 

163i  Nov. 
72  Nov. 
2434  Nov. 
107H  Nov. 
Ji  Nov. 
35      Nov. 


24 Ji  Nov. 
70  Nov. 
78  Nov. 
81  Nov. 
99%  Nov. 
31H  Nov. 
2  Nov. 
50Ji  Nov. 


Highest. 


Sale 
6H 
85 

855^ 
10034 

9034 

85 

42M 
254 
38  H 
58 
19U 
6134 
.34  54 
563^ 
26 
24 


Prices. 
Nov.  22 
Nov.  1 
Nov.  22 
Nov.  24: 
Nov.  17| 
Nov.  5 
Nov.  12 
Nov.  13 
Nov.  1 
Nov.  26 
Nov.  24' 
Nov.  24 
Nov.  7, 
Nov.  8 
Nov.  22 
Nov.  9 
Nov.  21 


Nov. 


6?4  Nov. 

SVs  Nov. 

634  Nov. 

A9}4  Nov. 

185      Nov. 


39  34 
lOlM 

29 
134 
7^ 

4254 

25ys 

79 
108  Ji 
934 

365^ 

12>i 

81 

36^ 

63'4 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


74  Nov. 
115      Nov. 

6934  Nov. 

30      Nov. 

1134  Nov. 

53 >g  Nov. 
10554  Nov. 

49  Nov. 
34  Nov. 

19  5^  Nov. 
76      Nov. 

54  Nov. 

34  Nov. 

M  Nov. 

34  Nov. 


34 

108 

38 


Lowest. 


250       Nov.    5 


78  Nov. 
1234  Nov. 
6334  Nov. 


217  Nov. 
22034  Nov. 
11634  Nov. 

17  Nov. 
6}4  Nov. 

51  Nov. 
106      Nov. 


160>^ 
117 

9534 
10 
110 
65 

74 
90 
85 

6154 

U3 
2934 

28  3-^ 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


50 

77 

355-^ 

41 

88 

18^ 

18  32 

■S)4 
283-3 
34 

41>i 
12 

8134 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


90      Nov.    7 


934  Nov 
93^2  Nov 
2a  i2 


Nov, 
Nov. 
Nov. 
Nov 


20^8 

334 
26 
60 

104  34  Nov, 
2254  Nov, 
21       Nov, 

8  34  Nov 
12       Nov 


1 
2 
2 

16 
1 
1 
2 

2 
16 

7 
1 


32  Nov. 
75  Nov. 
8454  Nov. 
90  Nov. 
10134  Nov. 
355-g  Nov. 
3Ji  Nov. 
56      Nov. 


26 
24 

'^ 
9'. 

27 
7 

21 


29234  Nov.  30 


8354  Nov. 
15  Nov. 
6834  Nov. 


225  Nov. 
22034  Nov. 
llGXs  Nov. 

18  Nov. 
s'yi  Nov. 

64  5^  Nov. 
106   Nov. 


1745^ 

117 
98 
17 

110 
6554 
85  5-^ 
94M 
88 
6754 

11434 
3134 
3234 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


62 
8154 
4154 
445-^ 
9434 
2554 
28  5i 
4>4 
33 

42)4 
61j| 
1834 
8634 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


26 
23 
16' 

^i: 

30 
26 

27| 
13' 

26; 

24' 

26 

1 


9034  Nov.  30 


16 

1454 

22  >^ 

534 
2934 
02 

104  34 

26  34 
24  3^-1 

958 
15 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


33       Nov.     1    363^  Nov.    7| 


Sale 

5 
85 
66 

9834 
34 
88 
7954 
3954 

15^ 
31 

49J4 
12 
50 
28  H 

4054 

20 

1554 
14 
6 

35^ 
1 
4 
49  >^ 
119 
103 
313^ 
9614 
2334 
34 
434 
31 

19^ 
6654 
106 

1834 
1054 
69  54 
27ji 
60 
77 

64  34 
11434 
64 

26H 
734 
3234 
92 

3154 
.03 

155i 
62 

24  H 
107 
H 

28 

96 

2034 

70 

78 

75 

98 

295^ 

3534 

92 
177 
109  54 
150M 

75 

5834 
113 

19054 

190  J4 

11154 

14 

6 

36>4 
106 

10954 

146 

112 

9534 

15 
103 

643-i 

5834 

87 

72 

57 
lllH 

27  J4 

21 

82 

43 

72 

35 

40 

87 

16 

1734 
334 

26 

31>4 
36 
10>4 
67^ 
114)4 
8 
210 
554 
6 
20  34 
334 
2134 
54  34 
103 

1834 

1754 
734 
1014 
88  34 
31H 


Prices. 
Sept.  19 
Oct.  9 
June  28 
Oct.  9 
Aug.  8 
Nov.  2 
Nov.  1 
Nov.  9 
Sept.  27 
July  5 
Sept.  13 
July  2 
May  23 
July  2 
Aug.  4 
June  28 
Oct.  29 
Oct.  27 
Oct.      5 


Sept. 

Oct. 

Sept. 

Nov. 

Apr. 

Sept. 

July 

June 

Oct. 

Oct. 

Oct. 

June 

June 

Oct. 

Oct. 

Aug. 

Aug. 

Oct. 

Jan. 

Oct. 

Oct. 

July 

June 

Sept. 

Oct. 

July 

Nov. 

Aug. 

July 

Aug. 

Nov. 

Oct. 

June 

Nov. 

Mar. 

Aug. 

July 

July 

Oct. 

Nov. 

Nov. 

Oct. 

May 

Oct. 

Oct. 

Apr. 

Mar. 

Mar. 

Oct. 

Mar. 

July 

Oct. 

June 

Feb. 

May 

Apr. 

Apr. 

June 

Sept. 

July 

Apr. 

May 

June 

Apr. 

Nov. 

Sept. 

May 

July 

Jan. 

July 

June 

July 

July 

Oct. 

June 

May 

July 

Oct. 

Oct. 

Oct. 

July 

Sept. 

Oct. 

Nov. 

July 

Oct. 

Oct. 

Oct. 

Jan. 

June 

Aug. 

July 

Aug. 

Aug. 

Oct. 

Nov. 

June 

June 

Oct. 

May 

Jan. 

June 

Aug. 

•lune 

Oct. 


Highest. 


Sale 

14H 

101 

1045-^ 

105  54 

234 

97 

94T^ 

4254 

454 

44 
58 
23  54 
79  J^ 
393^ 
78 
3254 
3034 

25 

1134 

19 
834 

4934 
185 
103 

46^ 
10534 

4354 


21 

19 

19 

15 

25 

00 

12 

26 

24 

26     11 

30     393 


44 
27  H 
9834 
11634 
11^ 
47 
16)4 
83 
58^ 

75H 

92 

75 

12034 
7134 
4134 
1934 
58)4 

110)4 
49 


24 

82 

635^ 
110 
3)^ 

45)^ 
104 

62H 

96 
108 
117)4 
104  )i 

45 

1134 

64)4 
100 
292)^ 
91112 
23  160 


5 
19 
28 

1 
21 
19 

4 
21 

8 

7 
18 
19 
21 
17 
15 
18 
23 
30 

2 

3 
29 

2 
16 
29 
27 
22 
31 
22 
18 
30 
10 
17 
31 

7 
31 
23 
13 

2 

5 
21 
28 
26 
15 
15 
20 
16 
29 
28 
10 
22 
17 
20 
21 
12 
26 


8954 
31H 
74)4 

133)^ 

225 

226 

11834 
2134 
1154 
64  54 

106 

117 

17  8H 
119 

98 

20)^ 
121 

70 14 
93)^ 
99)4 
92 
71)4 
115 
38)4 
40 
90  !4 
75)4 
90 
66 
4734 
94)4 
2554 
5954 
16 

3754 
6354 

63)4 

21 

86)4 
119 

99)4 
293 

23  54 
23  )i 
30)4 
12  !4 
3354 
75 
112 
26)4 
295^ 
14 

29  >4 
91 
36)4 


Prices. 
Feb.  14 
Feb.  8 
Mar.  21 
Feb.  10 
Jan.  12 
Aug.  11 
Feb.  6 
Nov.  13 
Oct.  22 
Apr.  19 
Nov.  24 
Feb.  16 
Jan.  2 
Mar.  16 
Feb.  16 
Mar.  8 
April  2 
Jan.  8 
Apr.     2 

May  3 
Mar.  19 
Apr.  8 
Nov.  16 
Nov.  6 
Sept.  00 
Apr.  18 
Apr.  23 
Mar.  1 
Feb.  20 
Feb.  21 
Mar.  19 
Apr.  e 
Feb.  7 
Jan.  4 
Feb.  14 
Jan.  6 
Feb.  10 
June  12 
Mar.  • 
Jan.  S 
Feb  6 
Aug.  20 
Mar.  1 
Apr.  26 
Mar.  1 
Mar.  7 
Mar.  14 
Feb.  19 
Nov.  23 
Feb.  23 

Mar.  16 
Feb.  2fl 
Mar.  le 
July  27 
Jan.  12 
Feb.  23 
Mar.  23 
Mar.  22 
Aug.  8 
Jan.  18 
Mar.  e 
Apr.  18 
Mar.  1 
Mar.  24 
June  1 
July  19 
Nov.  30 
Apr.  19 
Oct.   28 

June  9 
Mar.  7 
Mar.  20 
May  31 
Oct.  16 
Oct. 
Jan. 
Feb.  14 
Jan.  A 
Nov.  30 
Apr.  18 
Mar.  7 
Feb.  9 
Jan.  22 
Nov.  26 
May  4 
Feb.  6 
Feb.  16 
Apr.  S 
Mar.  17 
Mar.  0 
Jan.  20 
Feb.  21 
Mar.  3 
Jan.  2 
Feb.  27 
Mar.  14 
Feb.  26 
Mar.  21 
Jan.  0 
Nov.  3 
Nov.  30 
Apr.  2 
Feb.  27 
Apr.  17 
Mar.  13 
Mar.  8 
Apr.  6 
Oct.  24 
Jan.  12 
Mar.  7 
Jan.  a 
May  28 
May  28 
Feb.  21 
Jan.  12 
Apr.  18 
Mar.  8 
Apr.  19 
Nov.  16 
Mar.  22 
Feb.  20 
Mar.  10 
Mar.  20 
Nov.    7 


16 
8 
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STOCKS 

H.  Y.  STOCK  EXCH'GE, 


SALES   TO  DEC.    1. 


In  Since 

November     Jan.  1. 


Par 
Nash  Motors  Co no  par 

Preferred 

National  Acme 50 

Nat  Bk  of  Commerce..  100 
National  Biscuit 25 

Preferred 100 

Natl  Cloak  <fe  Suit 100 

Preferred 100 

Nat  Cond't  &  Cable  no  par 
National  Dept  Stores 

Preferred 

Nat  Enamel  A  Stamp..  100 

Preferred 100 

National  Lead ..100 

Preferred    100 

National  Supply 50 

Preferred 100 

National   Surety 100 

Nevada  Consol  Copper.. a 
N  Y  Air  Brake no  par 

Class  A 

New  York  Canners.no  par 

Preferred 100 

New  York  Dock. 100 

Preferred IOC 

Npt  N  <fe  H  Ry  G  &  E  100 

Preferred 100 

N  Y  Shipbuilding. .no  par 

New  York  Steam 100 

North  American  (new).. 50 

Preferred 50 

When  Issued 

Nova  Scotia  Steel  &  C .  100 
Nunnally  Co  fThe). no  par 

Ohio  Body  A  Blow.. no  par 

Ohio  Fuel  Supply 25 

Okla  Prod  &  Ref  of  Am.  .5 
Ontario  Silver  Mining  100 
Onyx  Hosiery  tem  certifs. . 

Temp  certifs.  preferred. 
Orpheum  Circuit  Inc 1 

Preferred 100 

Otis  Elevator 100 

Preferred 100 

Otis   Steel no  par 

Preferred 100 

Owenp  Bottle 25 

Preferred 100 

Pacific  Development  no  par 
Pacific  Gas  &  Electric.  100 

Pacific  MaU  SS 8 

Pacific  OH no  par 

Pacific  Tel  A  Tel 100 

Preferred 100 

Packard  

Preferred    

Pan-Amer  Pet  &  Tr 50 

Class  B  stock 60 

Panhan  Prod  A  Ref.no  par 
Panhandle  P  A  R,  pref  .100 
Parish  A  Blngham_.no  par 

Penney .  preferred 100 

,  Penn  Coal  A  Coke 50 

Peon  Edison  pref..  no  par 
Penn-Seab  St  v  t  c  no  par 
People's  Gas  L  A  Coke.  100 
Philadelphia  Co  (Pitts). 50 
Philadelphia  Co  pref  ...50 
Phillips  Jones  Corp.no  par 

Preferred 100 

jPhUlp  Morris  A  Co 10 

.PhUllps  Petroleum.. no  par 
Phoenix  Hosiery 6 

Preferred 100 

Plerce-Arrow  Mot  C  no  par 

Preferred 100 

I*referred  w  1 

•Pierce  Oil  Corp 2S 

Preferred 100 

Pittsburgh  Coal  (of  Pa)  100 

Preferred 100 

Pittsburgh  Steel  pref  .100 
'Pittsburgh  Utilities,  pref  10 

Porto  Rican  Amer  Tob 

Postum  Cereal no  par\ 

8%  preferred 100 

Pressed  Steel  Car 100 

Preferred lOO 

Producers  A  Ref  Corp.. 60 

Preferred 60 

Certificates 50 

Pub  Serv  Corp  of  N  J..  100 

Preferred 

New no  par 

7% 100 

.Pullman  Company 100 

Punta  Alegre  Sugar..  50 
Pure  OlLn ..26 

8%  preferred 100 

EUllway  Steel  Spring..  100 

Preferred 100 

Rand  Mines,  Ltd... no  par 

Ray  Consol  Copper 10 

Eleis  (Robt)  A  Co no  par 

Ist  preferred lOO 

Remington  Typew  v  t  c  100 

Ist  preferred  vtc 100 

2d  preferred 100 

Replogle  Steel no  par 

Republic  Iron  A  Steel. .  100 

Preferred 100 

Reynolds  Spring  Co.no  par 

Rights 

Reynolds(RJ)Tob  CI  B.25 

7%  preferred 100 

Rossla  Ins  trctfs 

Royal  Dutch  Co  N  Y  shs. 

8t  Joseph  Lead 10 

Banta  Cecilia  Sugar.no  par 

Savage  Arms  Corp 100 

Bchulte  Retail  Stores... 

Preferred 100 

Bears  Roebuck  A  Co 100 

Preferred 100 


Shares. 

2.400 

900 

6,300 

71 

63,100 

500 

3,400 

1.300 

"4,160 

1,000 

24,100 

200 

12,600 

000 

18,000 

200 

200 

29,700 

30,500 

3.500 

2,100 

100 

1.100 

500 


400 
700 


3,000 

95,000 

500 

3,900 

1,900 
1.200 
6.000 


100 

100 

11,300 

300 

3,900 


29,200 

3,900 

13,100 

100 

4.900 

9.500 

12,000 

170,200 

400 


32.400 

1,700 

198,600 

416,300 

2,700 


5.600 


3,650 

100 

146,300 

21,000 

13,600 

400 

400 


15.100 

257.200 

800 

100 

23,400 

23,300 

1,200 

32.200 

9,100 

5.800 

600 

700 

700 

200 

10,800 

200 

15,700 

1,600 

210,100 

3,200 

41,100 


1,800 
29,500 
640 
60,300 
59,000 
82.300 

1.120 

10.000 


900 

48.900 

1.300 

200 

3.800 

100 

800 

40,100 

79,800 

2,500 

63,000 


40.800 
358 


43.400 

8,300 

1,400 

16,500 

111.800 

200 

44,600 

300 


Price  about 
Jan.  2 
1923. 


Shares. 

82,200 

15,100 

48,4001 

.588' 

644,000 

7,200 

27,700 

15,2.50 

36.300! 

72.650 

13.000 

380,100 

3.325 

139.800 

16.310 

21.000, 

200 

1,200 

233.400 

156.600: 

57.800 

12,900 

575 

31,210 

11.400 

900; 

1,300 

7,300, 

100 

267,600 

60,050 

827,400; 

8,500l 

18,200 

29,600 

18.675 

368.300 

15.600 

10.400 

3.200 

153,400 

5,250 

40,200' 

720, 

474.200 

20.900 

503.850 

100 

141.200! 

124,240' 

27,100' 

1,587,000 

2,144' 

2,175 

1,011.690 

14,150, 

3,234,800 

4.240,700 

32,000 

1,875 

51.100 

500 

30.950 

700 

938.140 

126.000! 

330,600 

9.300 

5.500 

3,3001 

473,150' 

2,101.700 

34,620 

3,000 

239,000 

139,500 

12,400 

206,650 

37.000 

122,100 

10,133 

3,700 

5,700 

9,950 

146,400 

6,000 

99,000 

11,900 

3,307,080 

20,100 

41,100 

376,100 

19,050 

127,200 

2,140 

351.600 

1.064,600 

787,350 

11,420 

53,150 

4,000 

11,100 

370,219 

22,600 

3,000 

109,900 

1,400 

3,400 

509,950 

982,900 

37,600 

605,900 

Ifc54.300 

742,200 

9,655 

1,100 

278,345 

105,100 

55,500 

109.000 

275.500 

1.520 

428.980 

3.500 


Bid.         Ask. 
75  H  Sale 
99      Sale 
1 1 H  Sale 

295       299 
38^  Sale 

117       121 
62?^  Sale 

102      Sale 
IH  Sale 


67  M  Sale 

95       102 

128Ji  Sale 

112M  Sale 


I5li  Sale 
26»/i  Sale 
47  H  Sale 


22  H  Sale 
49        62 


11 


13 


105  Ji  Sale 
45  >^  Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 

88  !4 

96  >^ 
8% 
292 

48J^ 
121 

59 

93 


Ask. 
Sale 

98 
Sale 
300 
Sale 
122 
Sale 

95 


39 

QIH 

40M 

91 
119 
110^ 

55  J4 
102 


Sale 

94 
Sale 

95 
Sale 
112>^ 
Sale 
Sale 


10}^ 

35  H 

47 

27 

86 

17 

42 

'70" 
10 


Sale 
Sale 
Sale 

28!^ 

88 

19 

46 

50  \4 

78 

15 


26         28  >3 
9H     11     j 

614  Sale 
68         63 
1  %  Sale    ! 
5H     6H 


19      Sale 
82)4    89 
149)i  153 


8>i  Sale 
42  55  ?i 
36H  Sale 


4314 

14 

75i 


Sale 
Sale 
16 
9 

Sale 


'A        % 

4  6 

34      Sale 

86        90 

17      Sale 

921^    94 

125      Sale 

95       100 

7%  Sale 


%Sale 
82  Ji  Sale 

'47 }i  Safe'" 

'li""  Safe" 
91H    93>i 
90>4  Sale 
84      Sale 
4           5 
62         71 
14M  Sale 

i5i^  ioe" 

2%  Sale 

<dZ\i  Sale 
41>i  Sale 
43      Sale 
77        80 
98         97 


48      Sale 


\3]^  Sale 
32      Sale 

"I'H  Safe' 
40      Sale 
60^  Sale 
99H  100 
91        98 


67J 

1143 

107 

81 

98 


68 
Sale 
111 
Sale 
100 


60^  Sale 
44        48 


92  H  Sale 
106       107 


41Ji  Sale 
107      110 


V2 
79  H 
8H 
38  >^ 
90 
92 
llJi 
9VA 

54  K 

16 

9M 
102 
325^ 


Sale 
Sale 
Sale 
Sale 
100 

94 
Sale 
Sale 
Sale 
Sale 
Sale 

44 
Sale 

'33' 


Nov.  30. 


Bid. 

90 

97H 
95^ 
292 

52  H 
121 
63^ 
93M 


Ask. 

94  J^ 

99 

10 
300 
Sale 
123 
Sale 

96 


38 

91^ 
3914 
88 

123  Ji 
111 
64 
104  Ji 


3S>4 

94 
Sale 

95 
Sale 
112 
Sale 
106 


41)i 

49 

28 

85 

1634 

37 

47 

80 

10 


Sale 
Sale 

50 
Sale 

89 

185i 

44 

4934 

84 

15 


44  >i 

22^ 

143^ 

834 

IVa 
3134 
lA 
4 


86  Ji 

18M 
92 
135 
95 

934 
57 


Sale 
Sale 
18 
9H 

Sale 
Sale 
Sale 
6 

34 

8934 
Sale 

93  Vs 
Sale 
100 
Sale 
Sale 


108       114 


Vs 

H 

83  K  Sale 

9J4  Sale 

423^  Sale 

80 

95 

92)4 

96 

12 

Sale 

9134 

95  ^ 

eiH  Sale 

59  5^  Sale 

IH 

2 

25 

43V/8 

Lowest. 


Highest. 


Sale  Prices. 

86 14  Nov.     5 

97       Nov.  19 

7      Nov.  12 

300      Nov.    7 

47^  Nov.    2 

121J^  Nov.    3 

59       Nov.    1 

94    Nov.    2 


3734 
91J^ 
37)^ 
91 

llS'/4 

1 1 1  '4 
55 
102 

161 

ioy8 

3oH 

4634 

28 

88 

175^ 

41 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


78       Nov.    2 
lOH  Nov.  23 


4334  Mov.    1 

21       Nov.    1 

143i  Nov.    9 

8       Nov.  16 


114  Nov. 

3134  Nov. 

J4  Nov. 


34  Nov. 
86 3i  Nov. 
17  Nov. 
92  Nov. 
125       Nov. 


73i  Nov. 

46      Nov. 

AlH  Nov. 

108      Nov. 

H  Nov. 

7934  Nov. 

834  Nov. 

36^  Nov. 

90      Nov. 


IJ^ 
89  Ji 
42^ 
42 
55 

85>i 
20  Ji 
22^ 
27 
90 

SVs 
19% 
60 

134 
18 
61 

9634 
94 
lOJi 


13034  Sale 
4734  Sale 
29  34  Sale 
99  J^  Sale 


114>4 

117 
33  Ji 
145i 
15>4 
77 
34 
95 


Sale 
119 
34  Ji 
Sale 

16)4 

84 
Sale 
105 
104 


24 

Sale 

49 

Sale 

88 

92 

21 

22  >4 

48 

Safe 

117 

5254  Sale 

18 

Sale 

2M 

234 

18>i 

20 

8634 
1073^ 


Sale 
112 


515^ 
10934 
53 
84 
18 
46 


Sale    , 
Sale 
Sale 
Sale 

59  H 

90 
Sale 
Sale 

28 

95 
Sale 
Sale 

64 
Sale 
Sale 
Sale 

98)4 

95 
Sale 

85 
Sale 
112M 
Sale 

86 
Sale 
Sale 


10234  102^ 
43      Sale 
92        95 

llSJi  Sale 
5134  Sale 
17  Sale 
85         88 


lOlM 
110 

3034 

11^ 

14 

65 

33  J^ 

80 

90)4 
9 

45J4 

89 

20 


101 
30 
95 

3 
95M 
42)4 
41Ji 
55 

85)i 
19  j| 
31)i 
29 
90 

9H 
2534 
6434 

234 
25  )i 
59 
98)4 

'16)4 


105 
Sale 

99 
Sale 
Sale 
Sale 

44 

59)4 

89)4 
Sale 
Sale 
Sale 

96 
Sale 
Sale 

65)4 
Sale 
Sale 
Sale 
Sale 

93 

10?^ 


lOJi  Nov. 
91J^  Nov. 
56K  Nov. 
5334  Nov. 
IH  Nov. 


9)i  Nov.    1 


27  Nov. 
95  Nov. 
114  Nov. 
89  Nov. 
42)^  Nov. 
42  Nov. 
55      Nov. 


Sale 
97 

9734 
lOH 
307 

52J4 
123 

64  J4 
97)4 


Prices,  j 
Nov.  9 
Nov.  10 
Nov.  26 
Nov.  24 
Nov.  28 
Nov.  10 
Nov.  15 
Nov.  21, 


39 

93 

42 

913i 
V2SH 
112)i 

65 
104 
161 

V2W 

42  Jl 

50 

30)4 
88 
19)i 
44 


Nov.  1 
Nov.  27, 
Nov.  26 
Nov.  7i 
Nov.  21 
Nov.  21 
Nov.  20 
Nov.  20 
Nov.  27 
Nov.  21 
Nov.  23 
Nov.  26 
Nov.  16 
Nov.  13 
Nov.  3 
Nov.    9, 


RANGE  SINCE  JAN.   1. 


Lowest. 


84)4 
10)i 


Nov.  13 
Nov.  28 


45 
22)4 
15 
8J4 


Nov.  12, 
Nov.  9 
Nov.  10 
Nov.  22i 


3       Nov. 

31)4  Nov. 

1>4  Nov. 


34  Nov. 
86 )i  Nov. 
1934  Nov. 
93  Nov. 
136       Nov. 


10)4  Nov. 

58      Nov. 

44)4  Nov. 

108      Nov. 

H  Nov. 
8334  Nov. 
12)i  Nov. 
43)4  Nov. 
95       Nov. 


Sale 
75H 
96)4 
7 
287 
38 

118H 
40 

89  54 

34  M 
90^4 
35 
88 

lOS 

10734 
54)4 

102 

161 
9!4 
26  H 
45  X 
2734 
86 
15)i 
37^4 
4754 
72)i 
8)4 
92 

100  ^ 

42^4 
1714 

uw 

7Vi 

m 

31 

34 

3 
32 

8634 

1634 

84  34 

11414 

98)4 

7 
45 

3(m 
108 


12)4  Nov 
95)4  Nov 
04  M  Nov 
61^  Nov 
2)i  Nov 


26 
19 
22 
22 
22 


12)i  Nov.  28 


37)4     52 
110       112>i 
53         55 
84         85 
25)4  Sale 
47      Sale 
21 M  Sale 


97)4  100 
43  M  Sale 
9734  100 
122)-^  Sale 
53  Sale 
19)4  Sale 
88)i    89)i 


Sale 
113 

32 
Sale 

lo3i 

73 
Sale 

93 

98  )i 
Sale 
Sale 

90 
Sale 


72)4  Sale 
116)4  118 
89 
'4834  Sale 

19  j4  Sale 
1)4      2 

30H  Sale 

96      Sale 
112       117 

82)4  Sale 
108       114 


109  J4 
112)4 
33  J4 
12)4 
16J4 
68 

3334 
88)4 
9734 
12)4 
48  Ji 
92 
24 


110 

115 

35 

Sale 

1734 

72 

35 

92 

99 
Sale 
Sale 

92H 
Sale 


70  )i 
11634 


olH 
22 

1)4 
33 
104  J^ 

111)4 
85 
110 


Sale 
Sale 
87 
Sale 
Sale 
Sale 
Sale 
Sale 
114 
Sale 
118 


175^ 
21?i 
27)4 
95 
8 
18^ 
62 

1)4 
18 
60 

98)4 
94 
10)4 
75 
50 
111 
53 
83 
17 

44)4 
17>i 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


3254  Nov. 
95  Nov. 
3}4  Nov. 
96?4  Nov. 
44)4  Nov. 
42)4  Nov. 
57      Nov. 


2 

9 

27 

30 

8 

8 

10 


Prices. 
Jan.  2 
Apr.  23 
Nov.  12 
July  31 
Jan.  5 
July  5 
June  18 
June  HI 
-May  31 
June  21 
July  27 
Oct.  IS 
Oct.  17 
July  5 
June  2s 
Oct.  27 
Nov.  1 
Nov.  27 
Oct.  27 
Jan.  2 
Aug.  23 
Aug.  30 
Aug.  7 
June  30 
Aug.  14 
May  12 
Oct.  19 
July  2s 
Oct.  25 
Jan.  ir, 
July  2 
May  21 
Nov.  9 
Oct.    20 


Nov. 

June 

Nov. 

July 

Ofit. 

Nov. 

June 

Jan. 

July 

Aug. 

June 

Oct. 

Jan. 

Nov. 


2034 
31>4 
31 
95 

9H 
26 
65 

2JI 
28)4 
62)4 
9834 
95 

10J4 
75 

53  J4 
112M 
56 

87J4 
15    3534 


101       Nov. 

43       Nov. 

95       Nov. 
115J4  Nov. 

50       Nov. 

16J4  Nov. 

87       Nov. 


101       Nov.    2 


31K 
11)4 
1434 
70 

33)4 
90 
95 
9 
43)4 
90 
19)i 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


70      Nov. 
11634  Nov. 


46      Nov. 

1954  Nov. 
1)4  Nov. 

30  Ji  Nov. 

93  Nov. 
112      Nov. 

81  Nov. 
110       Nov. 


47 
2234 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1 
26 
13 
15 

8 
30 
26 
23 
22 

li 
7 
1 

20' 
211 
3 
26 
13 
30' 
23 
30 


10234  Nov, 
465i  Nov 
99)4  Nov 

12554  Nov 
5554  Nov 
21)4  Nov 
89      Nov 


2 
12 

22 

13' 

261 

27 

26 


112      Nov.  26 


3334 

12J4 

17 

70 

36 

90 

99 

14 

50  J4 
93  . 

2534 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


725i  Nov. 
118      Nov. 


5154  Nov. 

22      Nov. 

2      Nov. 

3454  Nov. 

10634  Nov. 

114  Nov. 
87)4  Nov. 

115  Nov. 


54  Nov.  : 

73 

July 

7 

July 

31)4  Sept. 

67 

Jan. 

"^il 

Jan. 

Oct.   ; 

90)4  June 

53 

Sept. 

50  54  Oct. 

1)4  Oct. 

61 

July 

9 

May 

102 

Apr. 

33)4  Oct. 

95 

Nov. 

1)4  Oct. 

86 

Apr. 

41 

July 

ill4  May 

55 

Aug. 

89 

Feb. 

1 1 34  July 

1954  Sept. 

27 

Oct. 

89 

June 

6)4  July 

13)4  July 

60 

July 

134  July 

16 

Oct. 

58 

Jan. 

96 

Oct. 

92 

Jan. 

10 

July 

60 

Feb. 

47 

July 

108)4  June 

42)4  Oct. 

80 

Oct. 

17 

Nov. 

36 

Sept. 

17)i  Nov. 

91 

May 

9S 

Oct. 

42 

Sept. 

90 

Sept. 

110  34  July 

413- 

',  July 

16)< 

i  Sept. 

8234  Aug. 

99  4  Oct. 

110)4  Oct. 
29  34  July 

934  Sept. 

10 

Aug. 

67 

Sept. 

24 

June 

90 

Nov. 

80 

Jan. 

8 

Oct. 

40  34  June 

8454  Oct. 

14 

June 

4 

Feb. 

47 

Jan. 

114 

July 

86 

Sept. 

40)4  Au?. 

17 

June 

IH  Oct. 

18)4  Jan. 

88 

May 

112 

Sept. 

6554  June 

106)4  June 

Highest. 


1 
36 

2 
21 
3') 
28 
21 
18 
30 
IS 
31 
17 

2 
21 

20 

2 

2 

19 

30 

25 

23 

5 

28 

19 

26 

12 

23 

30 

24 

9 

8 

27 

2 

10 

9 

3 

2 

18 

29 

29 

2 

2 

9 

5 

11 

16 

26 

11 

26 

10 

5 

30 

23 

23 

15 

13 

15 


Sale 
11434 
10154 

1834 
309 

52  J4 
125 

67)4 
104 

1)4 
42)4 

9754 
73 

102 

13654 

114 
65 

104 

16534 
ISH 
42  J4 
5134 
32  34 
94)4 
27 

51)4 
59)4 
90 

15)4 
92 

119)4 
48  14 
24)4 
29  J4 
10)4 

10)4 
67 

334 
7J4 
50 
98 
2154 
95)4 
153 
100)4 

1454 
72)i 

5254 
108 

2)4 

85  V4 

\m 

95 
9434 

1534 

99 

93)4 

86 
6)4 

68 

15)4 
104 

4354 
106 
6 

9654 
50)4 

4554 

80 

96 

22)4 

69^ 

47 

100 
15)4 
3554 
72)4 

6 
45 
67  J4 

100 
98 
1134 
96 

134 

114)4 
81)4 
99  54 
5834 
49  34 
22)4 


22  104 


16 
18 
18 
2 
31 
21 
28 

29 
27 
16 
21 

1 
20 
27 
23 

3 
25 
30 

1 
30 

1 
10 

9 
15 

1 
29 
27 

3 

3 
19 
30 

4 


10854 
51)4 

104)4 

134 
69)4 
32 

100 


Prices. 
Jan.  2 
Jan.  17 
Feb.  19 
Mar.  20 
Nov.  28 
Feb.  2 
Feb.  21 
Feb.  2 
Jan.  4 
Apr.  18 
Apr.  19 
Mar.  4 
Feb.  10 
Mar.  20 
Jan.  4 
Nov.  26 
Nov.  20 
May  11 
Mar.  8 
Nov.  23 
Feb.  13 
June  9 
May  17 
Apr.  2 
IVIar.  18 
Mar.  13 
Mar.  14 
Apr.  2 
Oct.  25 
Feb.  24 
Feb.  14 
Apr.  13 
Mar.  3 
Feb.     9 

Jan.  29 
Mar.  23 
Feb.  8 
May  7 
Apr.  26 
Apr.  26 
Apr.  28 
Apr.  2fl 
Feb.  16 
June  a 
Mar.  21 
Mar.  21 
Apr.  2 
Nov.  21 

Mar.  8 
Aug.  30 
Mar.  14 
Jan.  4 
Nov.  3 
Sept.  24 
Mar.  22 
Feb. 
Feb. 
Feb. 
Apr. 
Jan. 
Mar.  13 
Apr.  3 
Apr.  26 
Feb.  28 
Apr.  4 
Nov.  30 
Mar.  19 
Feb.  13 
Apr. 
Jan. 
Oct. 
Apr.  _ 
Mar.  24 
Mar.  18 
Jan.  9 
Jan.  0 
Mar.  17 
Feb.  13 
Jan.  4 
Mar.  7 
Apr.  a 
Apr.  0 
Sept.  26 
Mar.  27 
Feb 
Jan 
Jan 
Jac 

Mar.  20 
Mar.  20 
Nov.  30 
Mar.  21 
Mar.  7 
Apr.  16 
Apr. 
Mar. 
Apr. 
Feb. 
Mar. 


7 
7 
7 
8 
12 


4 

1« 

22 

2 


6 

28 

2 

8 


13 

8 

19 

13 

9 


123 

121)4 
3454 
17)4 
1934 
82 
48)4 

104 
99 
3154 
6654 
9634 
29  >| 
1254 
73)4 

118 

94)4 

55)4 

2254 

5 

3454 
10634 
115 

9254 
115 


Mar.  17 
Mar.  20 
Feb.  19 
Mar.  1 
Mar.  14 
Jan.  26 
Mar.  fl 
Feb.  13 
Nov.  23 
Feb.  16 
Mar.  21 
Mar.  21 
Apr.  17 
Mar.  16 
Oct.  22 
Feb.  9 
May  22 
Feb.  19 
Mar.  9 
Feb.  13 
Nov.  26 
Nov.  26 
May  3 
Feb.  13 
Nov.  28 


30 


STOCKS-STOCK  EXCHANGE  RECOKD 


[Vol.  117. 


STOCKS 

N.Y.  STOCK  EXCH'GE 


SALES  TO  DEC. 


A  nreniher] 


Since 
Jan.  1. 


Par 
Seneca  Copper  Corp  no  par 
Shattuck  Arizona  Copp.lO 
Bhell  Transport  &  Trail. £2 
Shell  Ihikm  Oil 

Preferred 

Rlgbta 

Slmnis  Petroleum 

Simmons  Oo no  par 

Preferred 100 

SlnclalrConOirCorp  no  par 

Preferred 

Skelly  on  Co... .10 

Sloss-SheifleW  St'l  &  1. 100 

Preferred 

So  Porto  Rico  Sugar...  100 

Preferred 100 

Spalding  Ist  pref 100 

Spicer  Mfg  Co no  par 

Preferred ..100 

Standard    MlMlng 100 

Preferred 100 

Standard  Ofl  of  CaMf...25 
Standard  Oil  of  N  J 25 

Preferred 100 

Steel  A  Tube  of  Am  pf.lOO 

Sterling  Products no  par 

Stem  Bros  pref  (8%)..  100 
Steward  Warn  Corp.no  par 
Stromberg  Carburet  no  par 
Studebaker  Corp  (The)  100 

Preferred 100 

Submar  Boat  Corp.no  par 

Superior  OH no  par 

Superior  Steel 100 

First  preferred .100 

Sweets  Co  of  America.. lu 

Tenn  Cop  <fe  Chem  no  par 
Texas  Company  (The) -.25 

Texas  Gulf  Sulphur 10 

Tex  Pacific  Coal  &  Oil. .10 
Texas  Pac  Land  Trust.  100 

Tidewater  Oil 100 

Tlmken  Roll  Bear.. no  par 
Tobacco   Prod  Corp.. 1 00 

Preferred 100 

Temp  ctf  s  Class  A  ...  100 

Transcon  Oil  ctfs no  par 

Transue  <fe  Wms  St'l  no  par 

Underwood  Typewriter  100 

Preferred 100 

New 25 

Union  Bag  &  Paper  new  100 

Union  Oil no  par 

Union  Tank  Car 100 

Preferred 100 

United  Alloy  Steel. -no  par 
United  Cigar  Stores. -.100 

Preferred 100 

United  Drug 100 

iBt  preferred 50 

United  Dyewood 100 

Preferred 100 

United  Fruit 100 

United  Paperboard  Co.  100 
United  Retail  Stores  no  par 
U  S  Cast  Iron  Pipe  &  F  100 

Preferred 100 

U  8  Express. -100 

U  8  Food  Products 100 

U  8  Hoffman  Mach  no  par 
U  8  Indus  Alcohol 100 

Preferred 100 

U  8  Realty  &  Improvt.lOO 

Preferred  ctfa  w  I 

U  S  Rubber 100 

1st  preferred- 100 

U  8  Smelt  Refg  <fe  Mg-.50 

Preferred 50 

United  States  Steel 100 

Preferred 100 

U  8  Tobacco no  par 

Preferred 100 

Utah  Copper 10 

Utah  Securities  vtc-lOO 

Vanadium  Corp no  par 

Van   Raalte 

Istpref 100 

Va-CaroUna  Chemical- 100 

Preferred 100 

Class  B --- 

Va  Iron  Coal  <fe  Coke.-lOO 

Preferred 100 

Vlvaudou  (V),  Inc-no  par 
Vulcau  Detlnuhig 


Waldorf  System 10 

New   certificates 

Weber  &  UellDroner  no  pat 
Wells.  Fargo  Express. -100 
West  Elec  7%  cum  pref  100 
Western  Union  TeleK--100 
Wesllnghoiise  Air  Brake  50 

Warrants 

West'gh  E  <t  Mfg  assent  50 

Iflt   preferred 50 

Warrants 

Western  El  <t  Mfg  rights. 
White  Eagle  OH  <k  R  no  par 

White  Motor -.50 

White  OH  C;orp no  par 

Certificates 

Wtckwire-Spencer  Steel.. 5 

WHlys-O  veriand 25 

New  preferred 100 

Wilson  A  Co  nc  T  t  c  no  par 

Preferred 100 

Woolworth  (F  W) 100 

Worth'fn  F  A-  M  v  t  c.  100 

Preferred  Avtc 100 

Preferred  B  v  tc 100 

Wright  Aeronautlc.no  par 
Youngatown  Sheet  A  Tube 


Shares. 

44..')00 

:5.000 

1.700 

100.700 

.'i.OOO 

333.504 

43.150 

21.400 

100 

242.000 

1.300 

.■j8.200 

13.900 

500 

10,000 

250 

100 

8.700 

600 

500 

100 

100,000 

115,070 

7,500 


6.700 

400 

157.400 

130,400 

512,250 

100 

70,300 

13,700 

2,300 

100 

00.900 

8,200 

431,165 

54,400 

50,300 


10,900 

32,900 

328. .SOO 

112.000 

17,000 

98,400 

1,000 


4,800 
7,200 


400 

300 

2,000 

1.800 


11.100 
400 
100 


0.100 


1.100 

193.000 

8.400 


14,800 

7,200 

225,300 

200 

4,100 

1,400 

55,100 

10,100 

5,100 

1,000 

50(i,500 

8,200 

1,900 

000 

12,000 

8,020 

03,100 

2,500 

100 

13,500 

28,000 

1,500 

500 


17,700 


800 
2,400 
900 
500 
1,050 
0,500 
1.800 

"iV.ioo 

200 


10.400 
16,. 500 
19,300 

3.900 

49,700 

118,000 

50,200 

4.300 
300 

4,300 

5,800 


100 
0,000 
0,200 


Shares. 

175,000 

41,450 

08,700 

1,400,000 

28,000 

535.375 

484,850 

295,000 

3,500 

3,470,700 

52,000 

1,171.800 

138.200 

9.800 

85.000 

3.050 

700 

313.000 

0,700 

8,833 

1,880 

1,402,300 

2,221,537 

92,025 

249,550 

135,880 

3,000 

1,329,400 

030,000 

5.988,750 

7,700 

732,300 

105,300 

10,800 

000 

288,400 

252,000 

2,100,505 

513,000 

457,900 

0,230 

53,850 

074,400 

1,372,305 

l(i7,050 

700,000 

1,137,800 

20,800 


11,105 

200 

18,900 

57,350 

20,000 

17,500 

8,300 

53,500 

5,000 

975 

84,600 

0,500 

1,5,54 

315 

09,280 

3,000 

459,300 

510,000 

43,700 

2,200 

115,900 

110,800 

1,026,000 

3,100 

238,000 

63,800 

1,030,000 

115,040 

143,500 

16,000 

0,314,070 

120,006 

0,200 

2,138 

431,150 

170,520 

700,900 

29,300 

1,700 

237,200 

151.100 

11.32 

13,400 

1,800 

331,250 

827 

50,300 

33,000 

57,500 

44,290 

23,060 

109,100 

38,630 

100 

708,8.')0 

3,0.'>0 

3,500 

349,580 

231,400 

277.400 

103,520 

5,000 

174,200 

790,000 

488,000 

77,800 

4,100 

151.450 

50,200 

1,027 

5,, 500 

64,400 

29,500 


Price  about 
Jan.  2 
1923. 


Bid.        As: 

SH  Sale 

SH  Sale 

38  Ji  Sale 

12J^  Sale 

92         92>5 


35 

9SH 
QVs 

39  Ji 

64 

42 

90 
1001^ 

20  H 

93 

87 

93 
121  «^ 

42^ 
117M 

85 

615^ 
1091^ 

80 

69 
119 
110 

7H 
5 

29  M 


Sale 

Sale 

Sale 

42 

73 

Sale 

95 


Sale 
Sale 
Sale 

9514 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
116 
Sale 
Sale 

30 


2      Sale 

10^  Sale 

49      Sale 

61Ji  Sale 

2m  Sale 

285      350 

121      Sale 

33  M  Sale 

57^  Sale 

107      Sale 

84  H  Sale 

14H  Sale 

32 14    35 

135       137 
112Ji  120 


PRICES  IN  NOVEMBER. 


Nor.  1. 


Nov.  30. 


Bid. 
5?i 

33  5^ 
1414 
90  M 

1 

8K 
25 
96 
18}^ 
81 
loVg 
43 
74 
50 

051-1$ 
102 

14  ;i 

80  U 
03 


67      Sale 

9,5)4  Sale 
108      110 

33  J^  Sale 
130       195 
115       122 

81      Sale 

46?i    48 


155      Sale 


76}^ 
291^ 
72K 

21 
683^ 

96H 

89 
103 

56M 

99 

37  >^ 

471^ 
107  Ji 
122 

52 
109 

65  J4 


Sale 

Sale 

Sale 
TVs 

Sale 

Sale 

Sale 

100 

Sale 

Sale 

Sale 

Sale 
38  M 
48H 

Sale 

Sale 
57 

112 

Sale 

Sale 


35 H  Sale 
62        64 
95         98 
24  Vs  Sale 
633^  Sale 
16>^     18 
54      Sale 
80        85 
15  }i  Sale 


■'V2V2 
llOJ's 


Aak. 
Sale 
5K 

34  J4 
Sale 
Sale 
Sale 
Sale 
Sale 

99 
Sale 

80 
Sale 
Sale 

79 

52 

99 
Sale 
riale 
Sale 

65 

91 
Sale 
Sale 
Sale 


57      Sale 
113       116 
78J-^  Sale 
08      Sale 
100  M  Sale 
110       117 
10  M  Sale 
2      Sale 
23        27 
06       103 
3M  Sale 


Bid.        Ask. 

5%       6 

6Ji       (SVi 

33  H  Sale 

15  3^  Sale 

913-^  Sale 


10}^  Sale 
2Q%  Sale 


22'^ 
85 

21M 

52 

80 

58 
100 
100 

14 

85 

Ql% 

84 

55  Ji 

35  K 
1153^ 


Sale 

87 
Sale 

54 

81 
Sale 
102 

14  3:2 
89  3- 
623^ 
98 

Sale 

Sale 

Sale 


Lowest. 


Highest. 


39^ 

57  M 

275 
1013-^ 

35 

50  M 
1145^ 

873^ 
2 

20  Vs 


Sale 
Sale 
Sale 
Sale 
310 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
30 


112       

37^     38 

54  M  Sale 


87         90 
107?^  108J^ 
30  k'     30% 
170       178 
105       114 
74  Ji  Sale 
46^4     47  M 
39         42  M 
95 
174"  Sale 


4^ 

38 -M 

8034 

3>-8 

434 

103-2 

535-s 

063-2 

02 

00 

34  M 
85 
18  3^^ 
39  3/2 

913-2 

nays 

517^ 

106 
50^ 
15 


5 
Sale 
Sale 

oH 
Sale 
Sale 
Sale 

08 

92M 
100 
Sale 
Sale 
Sale 

40 
Sale 
Sale 

53 
1063-4 
Sale 
Sale 


08  H 
110 

S7H 

86 
1033^ 
115 

1234 

23€ 

313^ 

100  3€ 

8H 
42 

59  M 
9 
250 
1153^ 

373^ 

66 
1143^ 

90H 
2% 
30 


08^8 

115 

Sale 

Sale 

Sale 

116  5. 

Sale 

Sale 

Sale 


Sale 

Sale 
Sale 
Sale 
Sale 
310 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
33>'2 


1133i  125 
373^  39 
01         02 


90 
108 

30 
185 
109 

79 


933^2 
10834 

31 

190 

113 

Sale 

46  M    483-^ 

3834    40 


176      Sale 


123^  Sale 

873^    OlVj 

112'-^  Sale 

n\K  Sale 

1113^  Sale 

60  Vi  Safe" 
112JI  113>^ 


27  }4  Sale 

49      Sale 

3H  Sale 

ioli  SaFe  " 
eVs  Sale 
42        43 
37      Sale 
80        89 
220      Sale 
32  >^  Sale 

85 

....    6834 
8H 


/4 


2g%  Sale 
Sale 

89 
Sale 
Sale 
3^ 

54 

90 
Sale 

16 


28 

80 

7 

24 

52 

8 1 1  r, 
10 

12 


13i3-4 

36 
114 
106 

79 


16 

1434 

38  J4 
Sale 
Sale 

80 


58      Sale 
703^8     74 


20 'K 

49>'4 

'}a 

5H 

0>8 

(iO 

1034 

(iO 

278 
223-i 


10 
04  3-i 


Sale 
Sale 
Sale 

Sale  ^ 
Sale 
Sale 
Sale 

00 
Sale 
Sale 

SO 

Sale 
Sale 


3 

58 

84 
SVs 
3M 

17 

02  H 

95 

95 

lOOM 
38 

soys 

22 

403-2 

043-2 
118>-8 

5234 
1063-2 

64 

153^ 

31M 

3134 

80 

oys 

303-2 
4H 

50 

83 

14 
8 


Sale 
Sale 
Sale 

oys 

Sale 
Sale 
Sale 
98 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
108 
Sale 
Sale 

Sale 
Sale 

98  3-2 
Sale 
Sale 
5^ 

50 
Sale 
Sale 

10 


Sale 

534 

534 

31^ 

13?^- 

8934 

15-16 

8H 
25 
96 

1734 
80  J^ 
153^ 
53 
79 
50 
98 
102 

1334 
88 
62 

88^ 

5iyB 

■■ilH 

115^ 


Prices. 
Nov.  16 
Nov.  2 
Nov.  17 
Nov.  10 
Nov.  2 
Nov.  3 
Nov.  1 
Nov.  1 
Nov.  20 
Nov.  2 
Nov. 
Nov.  2 
Nov.  1 
Nov.  12 
Nov.  10 
Nov.  26 
Nov.  1 
Nov.  15 
Nov.  8 
Nov.  28 
Nov.  7 
Nov.  1 
Nov.  1 
Nov.  26 


56  ?4 
111 

70  M 

05  34 

99  ii 
117 

10 
2 

25 

98  M 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Sale 

7K 

7 
34% 
15% 
92  li 

134 
10% 
28% 
96 
235^ 
87 

2134 

55 

81M 

6134 
1003^ 
102 

15% 

92 

66 

893-^ 

o7% 

36% 
1173^ 


Prices 
Nov.  10 
Nov.  14 
Nov.  7 
Nov.  22 
Nov.  17 
Nov.  22 
Nov.  26 
Nov.  20 
Nov.  20 
Nov.  26 
Nov.  26 
Nov.  2 
Nov.  26 
Nov.  23 
Nov.  26 
Nov.  26 
Nov.  1 
Nov.  9 
Nov. 
Nov. 
Nov. 
Nov.  23 
Nov.  22 
Nov.  21 


59% 
114 

9034 

88 

105 

117 

9,    13% 

1       2M 

19!   32 

16    98M 

26      3% 


8Ji  Nov. 
34%  Nov. 
57Ji  Nov. 

534  Nov. 


90 Ji  Nov. 
35  Nov. 
54  Nov. 
11334  Nov. 
85%  Nov. 
2  Nov. 
33      Nov. 


373^  Nov. 
53      Nov. 


12 
1 


89%  Nov, 
108      Nov. 

30%  Nov. 
170      Nov. 


7 

15 

5 

8 


74%  Nov 
40>i  Nov 
39       Nov 


1 
22 
13 


172       Nov.     2 


3       Nov. 

36%  Nov. 
80 Ji  Nov. 


163^  Sale 
14  Sale 
36  38 
1123^  Sale 
109  110 
83      Sale 


59      Sale 
71M    73 


22  ?i  Sale 

biyi  Sale 

%  Sale 

>a  Sale 

33-2  S'llu 

7^8  Siilo 

713-..  Sale 

20%     20  32 


281 
26 


60 

12% 

OS 


284 

Sale 

SO 

62  38 

1232 

00 


3% 
15 

53% 
97% 
93 

100 
33% 
81% 
18% 
30% 
90% 

118 
52% 

100% 
58% 
15 

27% 

28 

85% 

7X2 
23% 

3?-'8 
52 
S3 
14 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov.  9 
Nov.  14 
Nov.  26 
Nov.  28 
Nov.  8 
Nov.  7 
Nov.  13 
Nov.  26 
Nov.  20 
Nov.  16 
Nov.    1 


9%  Nov. 
42%  Nov. 
63%  Nov. 

9%  Nov. 


123%  Nov. 

39      Nov. 

66  Nov. 
115       Nov. 

91%  Nov. 
4%  Nov. 

35%  Nov. 


39%  Nov. 
63%  Nov. 


90  Nov. 
108%  Nov. 

313-^  Nov. 
192      Nov. 


81  Nov. 
47  Nov. 
39      Nov. 


179      Nov.  21 


4%  Nov. 
58%  Nov. 
87      Nov. 


Nov.  7 
Nov.  5 
Nov.  26 
Nov.    1 

x\OV.      1 

Nov.  2 
Nov.  27 
Nov.  30 
Nov.  30 


15%  Nov. 

13%  Nov. 

38  Nov. 
112%  Nov. 
100       Nov. 

79      Nov. 


17% 
60% 
97% 
95% 

101 
39% 
91 

23% 
40% 
96% 

120% 
53% 

106% 
05 
16% 

32% 

34 

85% 

10% 

33% 

54 
83 
16% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


12 

27 

23 

2 

30 
21 
20 
27 
12 
12 
20 
13 
20 
20 
23 
22 

26 
12 
26 
20 
26 
23 
12 
30 
2 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale 
4% 
5 
29% 
12% 
89  34 
% 
6% 
23 
96 
16 

80% 
9% 
39% 
68 
38% 
92% 
100% 
11% 
88 
62 
89 
47% 
30% 
114% 
85 
51 

109% 
74 

59% 

93% 

112 

7 

2 

23% 

95% 

1 

8 
34% 
53% 
5% 

280 
94 

333^ 
46% 

104% 
76% 

1% 
30 

136 
117% 

35% 

50 

81 
100 

29 
169 
108% 

74% 

46% 

38% 

92 
152% 

14 
3 

20 

64 
3% 
2% 

13% 

40 

95% 

88% 

97% 

30% 

76% 

18% 

39 

85% 
116% 

48 

93 

55% 

14 


Prices. 
Oct.  26 
Oct.  15 
Oct.  3 
Jan  8 
Nov.  2 
Oct.  13 
Julv  31 
July  31 
Nov.  20 
Sept.  18 
Aug.  23 
Jan  2 
July  11 
Jan  13 
Aug.  4 
Jan  10 
Aug.  4 
June  30 
Oct.  19 
Nov.  28 
May  21 
July  30 
July  31 
Aug.  24 
Jan  2 
June  29 
Jan  2 
July 
July 
Oct. 
Jan 
Jan 
Sept.  IS 
Oct.  27 
June  15 
June    4 


June 

Nov. 

July 

Nov. 

July 

July 

Jan 

Aug. 

Feb 

July 

Oct. 

June 

Jan 

Mar 

Aug. 

Oct. 

Jan 

Feb 

Sept. 

July 

Oct. 

Sept. 

Oct. 

May 

Sept. 

Mar 

Jan 

June 

Nov. 

July 

June 

Aug. 

June 

Oct. 

June 

June 

July 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

July 

Aug. 

July 

June 

Oct. 

Oct. 


Sale 
12% 
10% 
4134 
19% 
95 

1% 

16 

34% 
101% 

39% 

99% 

35 

60 

90 

64% 
100!.^ 
105 

27% 

97% 

90% 

97 
123% 

44% 
118% 
110% 

67% 
115 
124% 

94% 
126% 
117 

15 
6% 

34 

100 

4 

12% 

52% 

65 

24% 
324 
144 

45 

66 
115% 

9134 

14% 

40 

183 
120 
41% 


Prices. 
Mar,  3 
Mar.  a 
Mar.  7 
May  23 
May  23 
Nov.  22 
Feb.  28 
Mar.  23 
Mar.  la 
Mar.  19 
Feb.  14 
Apr 
Apr 
Mar.  16 
Mar.  19 
Nov.  26 
Jan.  4 
Feb.  16 
Feb. 
Jan. 
Mar. 
Jan. 
Mar. 


2 

27 


2 
23 
6 
2 
3 


21 

2 

2 

2 

2 

2 

2 

4 

9 

2 
25 

1 

3 

9 

1 
27 

4 

1 

6 
31 
27 
25 
31 
17  49 
27 


77% 
% 

99% 
112 

39% 
223 
119 


28 

17 

28 

30 

3 

21 

24 

28 

26 

29 

29 

2 

4 

26 

26 

29 

31 

31 

6 

3 

14 

25 

31 


57%  Nov. 
72       Nov. 


20      Nov. 

49%  Nov. 

%  Nov. 

%  Nov. 

3      Nov. 

0%  Nov. 

68%  Nov. 

19%  Nov. 

63       Nov. 

275       Nov. 

22       Nov. 


02  Nov. 
10  Nov. 
03 J5  Nov. 


10%  Nov. 

14%  Nov. 

38:^8  Nov. 
114  Nov. 
112%  Nov. 

83      Nov. 


60 
7-2 


Nov. 
Nov. 


23%  Nov. 

52%  Nov. 

%  Nov. 

1       Nov. 

5%  Nov. 

S>-8  Nov. 
74  Nov. 
22  Nov. 
6634  Nov. 
287%  Nov. 
28       Nov. 


62  Nov. 
1338  Nov. 
09       Nov. 


24%  July  o 
28  Nov.  5 
85       Oct.      5 

6%  June  27 
17      June  27 

3%  June  27 
52  July  2 
77%  June  28 
12      Oct.    23 

5       Jan     26 


36% 

14% 

12% 

34% 
111% 
101% 

76 

78 

52% 

70 

53% 
'A, 

20 

45 
% 

42% 
19 
03 
199% 
19% 
80 
60% 
8% 
62 


May 

June 

Jan 

July 

Mar 

July 

July 

June 

June 

Aug. 

June 

May 

Oct. 

June 

Oct. 

Oct. 

Nov. 

June 

Jan 

June 

Nov. 

Jan 

Oct. 

Apr 

Sept. 

Jan 

Oct. 


21 
20 
27 
11 
13 
5 
5 
28 
30 
15 
28 
21 
31 
28 
19 
31 
27 
21 
2 
27 
20 


50% 

96 
183 

18% 

84% 

58% 

87 
8% 
6% 

25 

73% 
101 
106 
108% 

64% 
105 

43% 

48% 
109% 
123% 

69 
112 

76% 

24% 

445 

64 

98 

27 

69 

17 

68 

85 

23 

10 


July  27 
Aug.  9 
Mar.  2 
Jan.  0 
Apr.  67 
Mar.  1 
Mar.  21 
Nov.  7 
Apr.  6 
Feb.  18 
Mar.  23 
Sept.  25 
Oct.  30 

Feb.  17 
Mar.  20 
Jan.  la 
Feb.  a 
June  7 
Mar.  2 
Mar.  8 
Nov.  30 
Oct.  25 
Nov.  21 
Jan.  a 
Apr.  20 

May  31 
Feb.  1 
June  29 
Mar.  28 
Jan.  3 
Mar.  19 
Jan.  19 
Mar.  21 
Feb.  14 
Mar.  21 
Feb.  26 
July  9 
Feb.  17 
Feb.  6 
Mar.  2 
Mar.  29 
Apr.  17 
Nov.  30 
Nov.  28 
Mar.  1 
Mar.  19 
Jan.  27 
Mar.  16 
Mar.  28 
Mar.  8 
Mar.  8 
Mar.  22 
Jan.  13 
Mar.  2 
Jan.  3 
Mar.  21 
Jan.  18 
Feb.  13 
Feb.  8 
Mar.  8 
Feb.  16 


44 
20 
15% 
105 
117 
119% 
120 
78 
67% 
78 

63% 
1% 
30% 
60% 
5% 
1 
14 
8% 
74 

42% 
89 
24  2S7  32' 
30  40% 

16  83% 
241  71% 

17  13% 
24  80 


Mar.  20 
Jan.  3 
Jan.  28 
Feb.  20 
Mar.  18 
Feb.  24 
Mar.  8 
Apr.  23 
MaT.  22 
July   31 

Mar.  16 
May  24 
Sept.  18 
Mar.  2 
Aug.  23 
Jan.  30 
Feb.  17 
June  28 
Feb.  16 
Mar.  20 
June  28 
Apr.  10 
Mar.  20 
Mar.  19 
Feb.  9 
Nov.  12 
Feb.  13 
Jan.  8 
Aug.  12 
Mar.  7 
Feb.  8 
Nov.  21 
Feb.  18 
Mar.  6 
Mar.  8 
Nov.  8 
Jan.  26 


*Ex-dlvldend.        oThls  price  Is  after  distribution  of  dividend  In  shares  of  United  Cigar  Store  at  the  rate  of  38.85  shares  for  100  shares  of 
United  Retail  Stores. 
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OF 


BONDS   AND   STOCKS 


1.  In  the  following  thirty-three  pages  of  tables  quotations  are  given  for  all  the  more  Important  securities  Hated  on  any  Stock  Exchange  In  the 
Onlted  States;  also  for  leading  uollsled  and  Inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  cloaiuo  dav  of  the  month  precedino  the  date  of  issue.  Aa  the  New  Yoik 
■lock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  Interest."  we  have  adopted  the  same  tnethod  and  no  longer  employ  a  deslg- 
nAtlng  mark  to  Indicate  the  fact  except  where  there  Is  a  deviation  from  this  rule.  The  rea<ler  will  understand,  therefore,  that  unless  tne  letter  "/' 
U  prefixed  to  the  price,  he  must  pay  accrued  Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  Income  bonds  or  bonds  in  default 
In  which  cases  the  price  includes  the  Interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  Is  a  flat  price — that  Is,  that  the  accrued  Interest  forms  part  of  the  prlct. 
•nd  therefore  the  purchaser  does  not  have  to  provide  for  It  separately  In  making  payment.  As  already  stated  In  the  case  of  Income  bonds  and  bond! 
lo  default,  the  price  Is  always  "flat,"  and  no  designating  mark  Is  employed  to  Indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.    All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per  share  unless  otherwise  stated. 
6.  It  should  be  borne  In  mind  In  the  use  of  these  tables  that  the  quotations  for  many  Inactive  and  unlisted  securities  are  merely  nominal,  but  Id 

fell  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "gu"  for  guaranteed,  "end"  for  endorsed,  "confl"  for  coo 
•olllated.  "conv"  for  convertible,  "s  f"  tor  sinking  fund,  "1  g"  for  laudT grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showlag  the  Interest  period  Indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


Ask.    I 


Bonds 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are 
tfien  under  the  consolidated  name,] 
Adirondack — See  Del  <t  Hudson 
A.kron  &  Barb  Belt  g  4s  '42.  J&D' 
Ak  Cant  &  Youngst  Gs  '30  -J&J 
Ala  Gt  South  Ist  53  Dec  '27. J&J 
Gen  M  5s  Dec  1  1927  £..J&D 
Ist  cons  g  6s  1943  Ser  A . . J&  D 
Belt  Ry  of  Chatt  5s  1945. JAJ 
Ala  Midland — SeeAtl  Coast  Line 
Alabama  N  Orl  T  &  P  June— 
"A"deb53g'40red'10.M(i;N  // 
"B"debg5s'40red'10-M&N  // 
"C"  deb  g  5s  Nov  1  1940.  A&O  // 
Alabama  Tennessee  <fe  Northern i 

Prlorlleu6sl948 J&J 

Gen  Income  6s  Oct  1948 
Albany  A  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
AUeg  &  West— See  Buff  R  &  P 
Allentown  Terms  4s  1919 

Ext  at  6%  to  1929. .J&J 

Alton  Bridge — See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995 Q-J 

Eq  tr  63  Jan  15  '24-'35.  J&J15  b 


84 

86 

s:5 

86 

98 

83 

88 

94  H 

87 

91 

94 

98 

80 

93 

8.5 

90 

72 

78 

23 

27 

Bid. 


Aroostook  Northern — See  Bango 


101 

56 

6.30 
r  &  Aro 
n  Pac 


70 


103 

57 

5.75% 
ostook 


.-J&J 
-_J&J 
.MAN 

.A&O 
.F&A 
.A&O 


If 


87  K 

88H 

79^8 

80% 

801/8 

8oy2 

85^8 

85 

78'^ 

83 

84 

84  H 

89  M 

91 

97 

102 

95'/^ 

95  J^ 

90 

81H 

82 

99 
96^ 


15 

25 

21 
ern  Ry 
hville 
isv  &  N  ashv 


99 '« 


1714 

30 

26 


91 

97J4 

865^ 

80M! 

79  3^ 

87 

107}/^ 

5.50 

5.65 

98 


Aroostook  Valley — See  Canacfla 

Ashevllle  &  Spartanburg — S  U  & 

Col  Ist  M  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1928-J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mtge  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95. Nov 

Stami)ed M&N 

ConT84sof'09due  88 opt  J&D 
Convg4sof  1905due'55J&D 

Conv  g  4s  1960 J&D 

Trans  S  L  Ist  g  4s  1958.. J&J 
Cal-Arlz  lst&rf4  3^s'62op  M&S 

Series  B 
E  Okla  Div  Ist  g  4s  "28.  M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
Rocky  Mt  Div  48  1965.. J&J 
San  Fran  &  San  Joaquin  Val — 
iBt  g  5s  Oct  1  1940. ..A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942.. .M&S 

Atlanta  Blnn  &  Atlantic — 

Income  63  Nov  1  1930 

Atl  &  Blrm  1st  g  5s  1934. J&J 

Certificates  of  deposit 

Atlanta  &  Charl  A  L — See  South 
Atl  Knox  &  Cln — See  Lou  &  Nas 
Atlanta  Knoxv  &  Nor — See  Lou 
Atlantic  &  Dan — See  South  RR 
Atlantic  City- See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn — 
Certs  Indebt  53  Irredeem  J&D 

Certs  Indebt  4s  1925 J&J 

Atlantic  Coast  Line  RR 
let  cons  4s  July  1  1952  M&S 
Coltrg4sOctl'62opM&N 
Conv  deb  4s  '39  op '  1 6  M&N 
Gen  unlf  Ser  A  4  H3'64  J&D 
7%notesMayl5'30M&N15 
Eq  6 ^^8  Feb.  '36  (yr).F&A 
Eq  6s  Jan  16 '24-'35_J&J15 
AlaMld— lstgug5s'28M&N 
Atlantic  Coast  Line  of  SC — 
Gen  Ist  g  4s  July '48- J&J 
N  Eof  SC  6s  1933..  J&J 
Brun  &  West  1st  4s  '38.  J&J 
Char  &  Sav  gen  78  '36.  .J&J 
Fla  So  Ist  g  gu  43  '45.. J&J 
Nor  &  Car  5s  1939... A&O 
Pet'b'g— Cla88A6sg'26J&J 
Class  B  6s  g  1926. -A&O 
Rich  &  Peters  4  >^s  '40  A&O 
Sav  Fla  &  W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Wll  &  Wei  gen  g  53  'SS.J&J 
Gen  mtge  g  48  1935. -J&J 
Atlantic  &  Yadkin — See  Souther 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan — See  Pa  RR 
Bait  &  Cumb  Val  RR  6.«  '29- J&J 
Ex  Ist  M  63  July  1931       J&J 
Bait  &  Harrlsb — See  West  Md 
Baltimore  &  Ohio — 

PrlorllenSHsg  1925 J&J 

1st  M  4s  g  July  1  1948.. A&O 
Conv  4Hs  1933  red  1923  M&S 
Ref  &  gen  5a  1995  Ser  A-  -  J&  D 

lO-yx  6s  July  1929 J&J 

Eq  tr  5s  1924-37  (yr)-..F&A 

Eq  tr  OS  '24-'38  (yr) F&A 

Eq  tr  68  '24-'35  (yr)..J&Jl5 
Pltt.Tc&Mdlv3Hsg'25M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941 .  -M*  N 
8  W  div  1st  g  3^8  1925-.J&J 
Central  Ohio — 

Reor  lstcong4VJ8'30M&S 

b  Basis.         /This  price  Includes  accrued  Interest. 


So 
100 

87  H 
115 
82 
97 
98 

10014 

90 
106H 

991^ 

99 

89 
n  Ry 


95 
9o 


95 


86  J^ 
813^ 
80 
88 

5.30% 

5.33% 

102 


8914 
§4' 


lOOK 
100 


90 
80^ 
82)4 
83  K 
lOOH 
5.50 
5..00 
5.7,5 
9414 

77?^ 
95M 

92K 


101 


96 141 

8134 

84^ 

84 

100  J^ 

5.35% 

5.35% 

5.45% 

0514 

77 'A 
95Vs 


Baltimore  &  Ohio  (Concludad) — 
OhloRlvRR — lPtg5s'36J&D 

Gen  gold  53  1937 A&O 

Sch  Rlv  East  Side  4s  "25.  J&D 
Stateu  Isl  Ry  43^3  1943. J&D 
Tol  &  Cln  Div  4s  1959.   J&J 
W  Va  &  Pitts  Ist  4s  g  '90  A&O 
Bangor  &  Aroostook — 
1st  M  53g  Jan  1  1943.. 
Cons  refund  g  43  1951. 
Medford  Ext  5s  1937.. 
Plscat  Div  g  5s  Jan  '43  . 
St  Johns  Rlv  Ext  gu5s'39 
Van  Bur  Ex  5s  g  Jan  '43 
Washburn  Ext  1st  5s  '39  F&A 
Aroostook  Nor  5sg  1947. A&O 
Nor  Maine  Seaport  53  '35A&0 
Battle  Cr'k  &  Stur— See  Mich  C 
Beech  Creek— See  N  Y  C  &  H 
Belllngham  Bay  &  British  Col— 
1st  g  53  Dec  1  1932.-    .J&D 
Belt  RR  &  Stk  Yds  (Ind'p'lls) 

1st  ref  g  43  1939 M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvldere  Del — See  Penn.nvlvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birmingham  &  S  E  63  1961 .  M&N 
Blrm  Term  1st  g  4s  '57  gu.M&S 

Bolivia  Ry  Ist  5s  1927 J&J 

BoonvUle  St  Louis  &  Southern — 

1st  M  5s  1951-.. .F&A 

Boston  &  Albany  5s  Oct  '63  J&J 

5a  June  1942 .     j&D 

6s  July  1  1938 J&J 

4>^s  July   1937 J&J 

48  May  1  1933  gu  NYC.  M&N 
4s  May  1  1934  gu  NYC.  M&N 
4sMay  l•35guNYC---M&N 
3}^8Ja^ll951 .     J&J 

Ref  33^3  1952  guNYC.  A&O 
Bost  &  Lowell  4>^s  Feb  '33. J&J 

4a  April  1932 A&O 

Boston  &  Maine — 4 3^8  g  '44  J&J 

43^s  April  1   1929 .A&O 

43  Sept  1  1926--. M&S 

4s  Feb  1  1937 -F&A 

4s  Aug  1942.- ---F&A 

3a  July  1950 -J&J 

6s  Jan  1  1933 J&J 

lat  &  ref  M  63  Ser  C  1929- J&J 

Series  D  63  1929 J&J 

Series  F  6s  1930 J&D 

Series  G  63  1929 J&J 

Series  H  6s  1930 M&N 

Series  I  7s  1931 .J&J 

Series  J  78  1931 A&O 

Equip  53^8  1924-1927  ..F&A 

Eq  tr  63  1924-38  (year). J&D 

PortsGtF&Con4  34s'37.J&D 

Bos  &  N  Y  A  L— See  NYNH&Il 

Boston  Rev  B  &  L  43^3  '27. J&J 

Burns  &  W — See  Atl  Coast  Line 

Buffalo  Creek  Ist  53  1941. .JAJ 

jBuffalo  Rochester  &  Pittbburgh 

General  53  g  1937 M&S 

Con  g  4>^s   1957 M&N 

Eq  6s  Ser  K  1924-33(s-a)F&A 
Equip  g  4  Hs  Ser  F  1927.  A&O 

Equip  43  Ser  G  1929 A&O 

Al  &  We.st  4s  g  guar  1998  A&O 
Clear  &  M  1st  53  g  gu  '43_  J&J 
Biiffalo  &  Southwest — See  Erie 
Buff  &  Susquehanna  RR  Corp — 

1st  4s  Dec  30  1963 .J&J 

Buri  Ced  Rap&No — SeeCRI&P 

BulteAnacoiida&Pac53'44.F&A 

California  N  W  5s  1928  gu.  A&O 

'am  &  Clear — 1st  5s  g  '41. .J&J 

Gen  M  g  43  1955 F&A 

Cambria  &  Indiana — 

1st  M  gold  5s  1936 M&N 

Genmtge  6s  1944 F&  A 

Canada  Sou  53  1962  ser  A.AAO 
Canadian  National  Rys — 
5s  1925 

Eq  tr  7s  May'l  1935'".''. M&N 
Canadian  Northern — 

Ist  con  deb  4s  1930gU-J&D30 

S  F  deb  7s  1940 ...J&D 

S  F  deb  63^3  1946.. J&J 

6%  coll  notes  1924 F&A 

Equip  4  3^s  various 

Eqtr63Jan'24  Jan'29SerBJAJ 
Canadian  NW  4  3^3  Oct  22  '43 
Matiltoba  S  E  1st  43  £  '29  F&A 
Winnipeg  Term  g4s'39g.J&J 
Canadian  Pacific — 

Consdeben  4s  perpetual. .J&J 
Eq  tr  43^3  1924-1928. ..J&J 
Eq  tr  6s  .\pr  '24-32(s.a.)A&0 
Aroostook  Val  43^3  1929. F&A 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  4s  perpetual. J&J 
Ont&Que  deb  gu  5s  perp  J&D 
Carb  &  Shaw — See  Illinois  Cent 


Ask. 


Bonds 


97 

9414 

97  3-^ 

70 

6634 

78 

90 

68 
83 
82 
80 
81 
83 
80 
m84 

River 

80 

n80 


land 


10 

70  3-2 
20 

65 
96  34 
963^ 
97 

92H 

89 -M 

89  3^ 

88 -31; 

745^ 

74  3i 

00 

5.5 

57 

70 

70 

72 

50 

7.5" 

80 

80 

80 

80 

80 

80 

80 

(i.50 

0..50 

60 

88 
9o 


/)    o 


99^ 

873^ 
50 
5% 
5.35 

81 

04  !i 


78 

86  h' 
90 
98 
80 

973^ 
100 
98?^ 


107 

88 

111 

11134 

100  34 

6% 

G% 

8434 

80" 


78 
■).  t.5 
■)  oO 
81 
97 
78 
99 


Bid. 


95 

71 
87 
85 
85 
84 
85 
84 
88 


85 


20 


70 


62 
80 
80 

06"" 

80'" 
90 
90 
90 
90 
90 
90 
90 
6% 


100 


88 

5.30% 

45^% 

4.75% 

82  •% 


79 

87  34 
96  J< 
100 


10134 
98Mi 

I 

9914 

108     I 

89  34, 

iw'A 
111^ 

100>^ 

5.50%, 

5.. 50% 

8634 

84" 

781.^ 
.30' 


Carolina  Cent — See  Seab  Air  L 
98  Caro  Clinch  &  Ohio  58  '38.  J&J 
Ist  cons  6s  1952  Ser  A  J&D  15 
98     I      Equip  5s   1924-1927  s-a.  AAO  ;, 

I      Eq  tr  6s  1924-'35(yr).J&J  16:^ 

66 li  , Carolina  A  Yadkin  River —         I 

80  Istsf  5s  1962... .J&D 

'Carthage  &  Adlron — See  NYC 
Catawlssa  cons  g  4s  1948.. A&O 
Central  Argentine  Ry  Ltd — 

Conv  g  6%  notes  1927...  FAA 
Cent  Ark  A  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Central  of  Georgia — 

Ist  M  g  5s  Nov  1  1945.. FAA 

Cons  gold  5s  1945 MAN 

10-yr  6%  sec  geld  bds  '29JAD 
Eq4348  Jan'24-Jan  •26_.JAJ 
Chat  Div  gold  49  1951. .JAD 
Macon  A  Nor  g  6s  194 6.. JAJ 
Mid  Ga  &  Atl  l8t  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  6s  1945  J&D 
Cent  RR  &  Bkg  5s  1937  M&N 
Chattahoochee  &  G  5s  '30  J&J 
Chat  R&  South  g  58 '47.  J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  S  S  Co  ext  7s  '30. JAJ 
Cent  of  New  Eng— See  N  Y  N  H 
Central  of  New  Jersey — 

Gen  M  (now  Ist)  g  5s  '87  JAJ 
Eq  ti  63  Jan  15  '24-'35.  JAJ15 
Amer  Dock  A  Impt  6s  1921, 

Ext  at  6%  to  1936 JAJ 

Leh  &  W  B  Coal  con  g  48, 

1925,  1930,  1935 JAD 

N  Y  ALBrgen4s  1941. MAS 

General  gold  5s  1941.. M&S 

Central  Ohio — See  Bait  &  Ohio 

Central  Pacific — See  So  Pacific 

Central  Vermont  Ry — 

Ref  M  5a  1930  guar...  M&N 
Charls  &  Sav — See  Atl  Coast  L 
Charl  &  W  Car  1st  5s  '46  A&O 
Aug  Term  1st  gug  63  '47  A&O 
Chateaugay  Ry — See  Del  A  H 
Chattahoochee  A  Gulf — See  Cen 
Chatt  Rome  A  Sou — See  Cent  of 
Chattanooga  Sta  4s  '67  gu..  JAJ 
Chesapeake  A  Ohio — 

Ist  cons  g  53  1939 MAN 

General  434s  gold  1992. .MAS 
Conv  g  4343  1930  op  '15.  F&A 
Gen  fund  &  Impt  5s  1929  J&J 

Conv  g  5s  1946 A&O 

Eq  tr  4 H  July  15'24-'26  J&J  1  .n 
Eq  tr  4 543  Nov  '24-'27.M&N 
Eqtr4)4sDec  '24-'28.  J&D 
Eq  tr5sMHr  15'24-'38  M&S  15 
Eq  tr  534s  '24-'37  (yr)..J&D 
Eq  tr  6s  '24-25  (yr).JAJl5 
Eq  634s  1924-'35  (ann)  J&D 
Craig  Valley  Ist  .5s  g  '40.. J&J 
Potts  Creek  4s  1946..  JAJ 
R  &  A  Div  Ist  con  g  4s  '80J&J 
2d  con  g  43  1989..  J&J 

Warm  Sp  Val  1st  5s  g  '41  MAS 
Coal  Rlv  Ry  lot  4s  gu  '45  JAD 
Elevator  Co  g  49  gu  '33.  .A&O 
Big  Sandy  Ry  1st  g  4s  '44  J&D 
Greenblly  1st  ggu  4s'40M&N 
Raleigh  &  S  W  lat  4s  '36  J&J 
WestPocCorp  l8t4  343'45  F&A 
Che.sap)eake  &  Ohio  Northern 

1st  M  5s.  1945  guar A&O 

Cheslerf 'd  &  Lane  Ist  5s  •66F&A 

Chic  A  Alton  iHt  334s  1950. JAJ 

Ctfs  of  (k'p  Jan  '23  coup  attch 

RR  refundltig  g  38  1949.  .AAO 

N  Y  Tr  Co  ctfs  of  dep 

Stpd  as  to  Oct  1922  Int.. 

Stpd  as  to  April  1923  int 

Equip  trust  68  Jan  15  '24-'35 

(year) JAJ  IS 

Chicago  Burlington  A  Quincy — 

Gen  M  4s  1958 M&S 

1st  A  ref  g  5s  1971  Ser  A.  F&A 
Eq  tr  6s  Jan  15  '24-'35.  JAJ15 
Illinois  Div  3  348  '49  op'29  JAJ 

4s  July   1    1949 J&J 

Nebraska  Ext  4s  1927. .M&N 
Chic  A  East  111  (new  co)— 

Gen  M  5s  May  1951... M&N 
Chicago  &  Eastern  Illinois — 
1st  consol  6s  gold  1934.. A&O 
Rq  5  348  Mar-24-Sept'25  M&S 
Ch  A  T  C  Ry_l8t  58  "36   JAJ 
Chic  Gt  West— 1st  48  1959  M&S 
With  Sept  '24  A  all  subsequent 
coupons  attached.. 
,5.30%  iChic  Ham  A  West  1st  6s  '27  J&Ji 
Chic  &  I  C  Ry— See  Chic  &  E  111 


Aik. 


QlH 
96 
5.90 
6.15 


985^ 


100 
9514 

10014 

)      5.65 

75  J^ 
95^ 
92^ 
97  H 

87H 

8.5' 

80 

85 

;t  Ilaftf 

103  3-4 
')      5.60 

1063^ 

b      5.55 

84  34 
70 


88 
100>^ 

t  of  Ga 
Ga  Ry 


99  M 
84  34 
873^ 
95^ 

88  34 
.5..5,5 
5.55 
0.55 
.5.5.5 
5.0.5 
0.75 
5.60 
92 'K 
73?^ 
79  M 
76 
91  J 
80 
70 

803^ 
83 
80 


92 

9634 
5.40% 
5.90% 

10 

87 
98M 


101 
9534 
100  J^ 
5.30% 


92 
93 


103  34 

5.35% 


5.45% 


92 
20 
33  34 
3134 
545^ 

50% 
50 'A 


b      6.30 

85 
98 
b  5.65 
7934 
86  >^ 
96 

763-; 

103 
b      6.25 

/     4934 


/ 


100 

81 

102 


Chicago  Indiana  &  Southern  Ry 
*.;ou  mtge  g  4s  1956  guar. J&J 
Ind  111  &  la  1st  g  4s  1950  J&J 


4734 
100 


82  34 
84 


853^ 
91 


78 

100 
84% 

8734 

96 

89 
5.30% 
5.30% 
5.30% 
5.30% 
5.30% 
5.45% 
5.35% 


8034 
78 
95 
82 

82" 


93 
40 
3334 

55 

5334 
5134 

6% 

86 
98  J^ 
5.30%, 
80  M 
87J^ 
9634 

7734 


5.50%, 

4934 

47  J^ 
102 


83  K 


k  Last  sale. 


I  In  London 


fi  Nominal 


s  Sale  price 


32 


KAILKOAD  BONDS 


[Vol.  117. 


NOTICE. All  bond  prlcei  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds 


Bond* 


Cblcago  ladlanap  &  Louisville — 
Ref  M  K  68  1947  Ser  A..JAJ 
Ref  M  g  58  1947  Ser  B..JAJ 
Rer  M  g  48  1947  Ser  C.J&J 

Irt  A  gen  58  1966 MAN 

iBtAgen  68  May '66  SerB.JAJ 

Eq  tr  68  •24-'35  (yT)..JAJlS 

Indlanap  A  Lou  iBt  49  '56  JAJ 

Monon  Coal  gu  58  '36  op  JAD 

Cb  I  A  StL  ShL— vSee  CCCAStL 

Cblcago  Lake  Shore  A  Eastern — 

iBtM  4V68  1989  op  1919.  JAD 

Chic  Memp  A  Gulf  58  1940JAJ 

Chic  Mllw  A  Puget  Sound — 

l8t  M  g  48  1949  guar.  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  48  A  May  1  1989.  .JAJ 
Gen  4  ref  4  yf,e  Jan  2014.  AAO 
ConT  68  Jan  2014  Ser  B.FAA 
Gen  g  3>^B  B  May  1  1989-JAJ 
Gen  4  ^3  May  "89  Ser  C .  .JAJ 
Deb  gold  48  July  1  1934.  .JAJ 
Conv  deb  4^8  '32  op  '22.  JAD 
Gold  bonds  48  1925  op'22  JAD 
m  European  loan  48  1926  JAD 

Eq  tr  68  1924  35 JAJ16 

Ch  A  Mo  RIv  l8t  58  1926.  JAJ 

Fargo  A  So  g  68  ass'd  '24_  JAJ 

Mil  A  Nor  68ext  at  4 1^'34  JAD 

Cons  69  '13  ext  at  4  >^  to 

1934. JAD 

Ch  &  No  M — See  Pere  Marq 
C^csgo  A  North  Western — 

Gen  M3H8g  1987 MAN 

Gen  M  gold  48  1987 MAN 

Stpd  non  pay  Fed  Tnc  Tax 
Gen  M  6e  1 9873tplnctax  M  A  H 
Blnk  fund  deb  58  1933.. MAN 
Sinking  fund  68  1929.. .AAO 

68   1929 AAO 

Exteijbond8  48l926..F&A  16 

lO-yr  78  June  1  1930 JAD 

Ifr-yr  6H8  Mar  1936 MAS 

Eq  tr  5s'24-'3S  Ser  M(yr)JAD 
Eqtr68Jan  15  24  '35. JAJ  16 
Eq  tr  6  /ia  1925  36  Ser  J  MAS 
Eq  tr  61.^8  1925  36  Ser  K  AAO 
Des  Plaines  Val  4  Hs  '47.  MAS 
rrem  Elk  A  Mo  V  68  '33  AAO 
la  Minn  A  NWl8t3>48'35  JAJ 
M»nltowGBANW3 1^8*41  JAJ 
Mllw  Lake  Shore  A  West- 
Mich  Dlv  l8t  68  1924. JAJ 
Aahland  Dlv  l8tg6s '25  MAS 
Ext  A  Imp  8  fg  58  '29.  FA  A 
M118partaANWl8t48'47MAS 
MllAStateLlnel8t3H8'41JAJ 
Minn  A  la  Ist  g  3^8^24.  JAD 
Peoria  A  N  W  3J^8  1926.MAS 
PrinA  Northw3H8l926  JAJ 
8t  L  Peo  A  N  W  58  1948. JAJ 
8t  Paul  East  Or  Tr4  H8'47J AJ 
Bloui  City  A  Pac  3  H8'36  FA  A 
ObJcago  Peoria  A  St  Louis — 
Prior  lien  g  i^s  1930.  .MAS 

Certificates  of  deposit 

Ohio  Rock  Isl  A  P<tc  Ralltaai/ — 

General  gold  48  1988 JAJ 

Ref  g  48  1934  op  to  19X1.  AAO 

6}i%  notes  1926 JAD 

Eqtr68Janl5  1924-36.  JAJ15 

Eq  tr  6s  1924-38  (s-a)..JAD 

Eq  4H8  May  '24-25  ...MAN 

Eq  4H8  1924-Julv'27(s-a)JAJ 

Burl  Cedar  Rapids  A  North — 

Con  l8tAcolltr58g'34AAO 

Choctaw  Oklahoma  A  Gulf — 

Consolgold  58  1952.. MAN 

Choc  A  Niemph  68  1949.  .JAJ 

Peoria  Ry  Ter  4s'37  gu  op  JAJ 

R  I  Ar  A  La  4V^8  1934. .MAS 

Rock  Isl  A  Peoria  68  1926  JAJ 

BtPA  KCShL4H8'41  FAA 

Keo  A  Des  M— Ist  58  '23AAO 

Chic  8t  L  A  N  O— See  111  Cent 

Chic  8t  L  A  Pitts — See  Penn  Co 

Chic  8t  Paul  Minn  A  Omaha — 

Cons  68  June  1  1930 JAD 

Consfla  red  to  3Hs  1930.  JAD 
Deb  gold  6a  Mar  1  1930. MAS 

Stamped    . . 

Eq  6s  1924-36  (ann)..JAJl8 
Eq  tr  79  1924  31  Ser  B.  .  JAJ 
North  Wisconsin— 68  "30.  JAJ 
Super  8h  L  68  June  1930.  MAS 
Chicago  Terminal  Transfer — 

Chic  A  Gt  W  68  g  1936  JAD 

Chic  Terre  Haute  A  Southeast — 

lit  A  ref  g  68  Dec  1  '60  op  JA  D 

Income  M  Dec  1  1960 

Sou  Indiana  Ist  g  48  '61. FAA 
Chicago  Union  Station — 

Igtgold  4H8  1963 JAJ 

l8t  M  53  1063  Ser  B JAJ 

l8t  M  6 Vis  Ser  C  1963... JAJ 
Chicago  A  Western  Indiana — 
Gen  gold  68  Dec  1  1932..Q-M 

ConBol  g  guar  48  1 952 JAJ 

Sink  fund7  Us  Sept  1  "36  MAS 
Chic  A  West  \llch— See  Pere  M 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Clnoln  Hamilton  A  Dayton — 

General  68  gold  1942 JAD 

3d  mtgp  gold  4Hb  1937.  JAJ 
Dayton  A  Mich  Ist  6s  1911 
Ext  at  4V^%  to'31op'17JAJ 
C  I  8t  L  A  C— See  CCC  A  StL— 
CInlndAW  stist  531965. MAN 
Cln  Lob  A  Nor — See  Pennsylvan 
Cine  A  MuBk  Val  48  1948..  FA  A 
Cln  N  O  A  Tex  I'ac  Ry— 

Eq  tr  53  1924  38  (yrK.AAO 
Clncln  North  Ist  g  4a  1951. JAJ 
Cln  San  A  Clev— See  CCCAStL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Glearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  58  1927 MAS 

1st  cons  guar  g  48  1940.  .FAA 
Tlngiiaranteed 


Bid. 


IOAH 
94 
80 
80 

9454^ 
5.80 
72 
60 


87  Ji 
77 

52 

71  ?< 
50 
55 
61 

7734 
49 '4 
54% 
68 14 

57  ^^^ 
6.25 
95  Vs 
995^ 
91 

861^ 


70  »4 
805/^ 
80  s^ 

97 'i 
102 
96^ 
96 1^' 

lO.iK 
106  Vg 
5.50 
5.65 
5.55 
5.55 

l565^ 
S514 

100 

983^ 
85 

99"' 
96 
96  ^ 
98  J^ 
89 
84 

12 
12 

78 

731^ 

97 

5.87 

5.75 

5.70 

5.70 

MVa 

95 

95J^ 

64 

75 

90 

72 

61 


104  J^ 
90 
93^ 

5'.  7  5 

5.60 

lOlJ^ 

901^ 

50 

79^4 

70 

9034 

98^ 

llSVi 

105 
71^ 
10214 


Ask. 


87  H 

91 

70 
ia  RR 

85 

b     5.80 
75 


98 
84 


1057^ 
9504 
82  V^ 
81 
95 
5.45% 
74 
64 


81 
53 
72  »4 

0214- 

791^ 
52 

55  H 
69 

.58  V^ 
.75% 
97M 

92" 
91 


71^4 
815^ 
82=4 
1001^ 
90 
103 
99 
965^ 
10534- 
100  T^, 
5.25% 
5.35% 
5.35% 
5.35%,j 

10734 
87^ 
83     I 


101 
99^4 
85% 

99H 

96'^ 

97 

QSVs 

92 

86 

17  ^ 
17^ 

781^ 
73% 
98 
5.50% 
5.40% 
5.35% 
5.35% 

96^ 

97  K 
97 
66 
75  V^ 

733^ 
65H 


105 

94  V^ 

5.40% 
5.25% 


79^ 
641^ 
71 

91 

9334 
113^^ 


72 
102H 


89^ 
89  "^ 

92 

72 


5.40% 
78 


86 


Bond* 


Bid. 


Clev  Cine  Chic  A  St  Louis — 

General  4s  gold  1993 JAD 

Gen  M  Ss  Ser  B  1993 JAJ 

Deb  gold  45^8  1931. JAJ 

Ref  A  Imp  6s  1929  Ser  A.. JAJ 
Ref  A  Imp  M  63 '41  ser  C.  JAJ 
Equip  tr  5s  1924-'20(yr).JAJ 
Equip  tr  68  1924-'27(yr)-JAD 
Cairo  Dlv  1st  g  48  1939. .  .JAJ 
C  WA  M  Dlv  ist  48g'91.JAJ 
StLDlv  1st  col  tr  g4s'90  MAN 
SprAColDlv  4s  Ist  g  '40. MAS 
White  W  V  Dlv  l9t  48  '40  JAJ 
Chic  Ind  A  St  L  Sh  Line  Ry— 
1st  gold  guar  4s  1953.  AAO 
CIS  LAC  Ist  49  g  Aug  '36Q-F 
ClnSanAClev  con  g  53'28  JAJ 
Clev  Colum  Cln  A  Indlanap 
Gen  cons  gold  69  1934  JAJ 
Id  Blm  A  W  ext  49  1940.  AAO 
O  Ind  A  W  g  59  Apr  1938. Q-J 
Peor  A  East  cons  43  '40.  AAO 
2d  cons  Inc  49  1990.  .Apr  1 
Cleveland  Lorain  A  Wheeling 
Cong  now  1st  g  59  1933.  .AAO 
Stamped  subject  to  call   . 

Gen  M  5s  1936 JAD 

Con  refg  g  4  i^s  1930  red .  JAJ 
Clev  A  Mahon  Val— See  ErieRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Clev  Short  Line— See  L  8  A  M  S 
Cleveland  Terminal  A  Valley — 

Ist  49  gold  guar  1995   ..MAN 

Cleveland  Union  Terminals 

Istsf  55^9  1972 Series  A   AAO 

l9t  m  3  f  5s  1973  Ser  B..AAO 

Coal  A  Iron  Ry — See  Western  M 

Coal  River  Ry — See  Ches  A  O 

Colo  A  Sou  l9tg  49  1929..    FAA 

Ref  M  g  4  V^s  May  1  '35 .  MAN 

Eqtr69  1924-35  (year). JAJ16 

Ft  Worth  A  D  C  6s  '21 — 

Ext  at  5H%  to  1961.. JAD 

Colo  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Crk  D  Ry— 

1st  gold  sf  58  1930 JAJ 

Cent  Tr  Co  ctfs  of  dep.. 

Ist  cons  5s  Oct  1942 AAO 

Col  Connec  A  Ter— See  Nor  AW 

Col  Hock  ValAT— See  Hock  Val 

Conn  A  Pass — 1st  g  4s  '43.  AAO 

NewpARlchf  l9t59'41  gu  JAJ 

Conn  River— Gold  4s  '43.. MAS 

Connecting  Ry  (Phlla)— 

I      1st  M  gu49Mar  15'51  MASlfl 

Connellsv  A  Monongahela  Ry — 

Ist  8  f  gold  4s  1930  opt.. MAS 

Cuba  RR— Ist  g  5s  1952...  JAJ  I 

Istl  A  refg  7H9'36SerA  JAD' 

Imp  A  equip  53  1960... MANi 

Current  Rlv— See  K  C  Ft  S  A  M  | 

Dallas  A  Waco — See  Mo  K  A  Ti 

Daws  Ry  A  C'l — See  El  Paso  A 

Dayton  A  Mich— See  C  H  A  D   I 

Del  A  Bound  Br  3J^8  *65.-FAAI 

Delaware  A  Hudson —  I 

Conv  58  1935 AAO' 

ist  A  ref  gold  4s  1943. ..MAN| 

7%  sec  g  bonds  1930 JAD 

15-yr  g  53^8  May  1  •37.MAN! 
Eq  tr  6s  Jan  15  '24-'35  JAJ  15 
Adlrond  1st  4^8  '42  gu  MAS, 
Albany  A  Susq  3  V^s  gold  1949 
(conv  before  1916)  gu_  AAO 
Bluff  Point  Land  Impt  Co— 

1st  Mtg  guar  4s  1940.. JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

Rensselaer  A  Saratoga — 

6%gbdsMay  1  •41_.MAN 
Utlca  CUn  A  Blng  63  '39. JAJ 
Delaware  Lack  A  Western — 
Morris  A  Essex  3^32000  JAD 
N  Y  Lack  A  Western— 

1st  A  ref  5s  1973  Ser  A  MtN 
1st  A  ref  4  j^3  •739er  BMAN 
Warren  1st  refg  3Hs  2000FAA 
Denver  A  Rio  Grande — 

1st  cong  49  1936.. JAJ 

1st  con  g  4Hs  1936 JAJ 

ImprovH  gold  59  1928.. JAD 
1st  A  ref  g  5s  1956  op. ..FAA 

Farm  L  A  Tr  reels 

Bankers  Tr  Co  ctfs  of  dep 
under agffe July    1922.. 

Stamped  Feb  '22eoup 

Am  Ex  Nat  ctf  Feb'  22  coup 

Aug  1922  and  all  coup  att 

AdJ  Inc  7s  cum  1932  op    AAO 

Rio  Gr  June  Ist  gu  5s '39  JAD 

Rio  Gr  So  1st  g  48  '40.. .JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  Ist  4s  '39.  .JAJ 
1st  eons  g  4s  1949  op.  .AAO 
Utah  Fuel  l8t  59  1931 .  MAS 
Des  Moines  A  FtDodge — See  M 
Des  Plaines  Val  Ry— See  Chic  A 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  49  1996.. JAD 
Mortgage _gold  48  1995.. JAD 
Detroit  Rlv  Tun — See  Mich  Cen 
Detroit  A  Tt)ledo  Shore  Line — 

Ist  gold  guar  49  1953 JAJ 

Dul  A  Ir  Range — Ist  .5fl  '37  AAO 
Duluth  Mlssabe  A  Northern — 
Geng  sf  6s  Jan  1  1941... JAJ 
Duluth  South  Shore  A  Atlantic 

Ist  gold  53  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  A  M 
Elgin  Jol  A  East  59  1941.. MAN 
Elmlra  A  Wllllamsport— 

Ist  6s  '10  ext  at  4%  1950. JAJ 

Income  68  2862 AAO 

El  Paso  A  Rock  Isld — See  El  Pas 


7»H 

80 

98 

98 14 

92'^ 

93 

101 

10134 

101  Ji 

102'^ 

h     5.50 

5.25% 

6     5.55 

5.30% 

85H 

92 

76  H 

78 

80 

S3% 

83  K 

82H 



70 

88 

90 

975^ 



103 

105 

895/g 



81 34 



68^ 

70 

/     24 

25 

96  34 

98H 

9.5"" 

97" 

93  H 

9m 

78 

10214 

94 '4 

aryland 

92}4 

80 '4 

6     5.75 

98 

S  F 

15 
5 
2 


67 

6O"' 

83H 

89 

82  M 
100 
70 

Southw 


91  ^^ 
82J^ 
106 14 
98^ 
5.65 


78 

72H 
108  J^ 

74^ 

94% 
94  J^ 
70 

66  Va 

70 

79 
/     38 '4 
/     37?4 

/    37H 
f    SAH 
f     35 
/     30 
/     38 

82H 
/       6H 
/     12 
/     75 
/     .... 

85 
inn. A  S 
N  W 


ABk. 


791.^ 

103 
94  J^ 


92M 
SI 
5.40% 

99 


23 

15 

4 


85 

92 

831 
101 

74 


estern 


92 

83  54 
106% 

99 
5.35% 


78% 


Bonds. 


Bid. 


65 
55 


78 
98 

98 

77 


98 


84 

95 

o  A  Sou 


765% 
97"" 


67 
74 

80  34 
391^ 
40 


3734 
40% 
42 
40 
83 
8 
15 
76 
62 
90 
t   Louis 


62 


81 
98}^ 


77% 


99 

88 
97 
thwest 


El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47  AAO 
latAconAcoll  tr  g  59.51  AAO 
Dawson  R  A  Coal  59'51JAJ 
ElPasARI  l3tggu5s'5lJAJ 
Erie— NYAE  l8t4sextg'47  MAN 

4%s  3d  ext  1933 MAS 

68  4th  ext  gold    1930. ..AAO 

43  5th  ext  gold  1928 JAD 

79  lat  con  '20  ext  to  '30. MAS 
Prior  lien  gold  49  1996... JAJ 

Gen  lien  gold  48  1996 JAJ 

Conv  gold  49  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Series  D  1953 AAO 

Eq  tr  6s  1924  35  (year).  JAJ  15 
Eq  6s  Ser  FF  '24-'28(9-a)MAN 
Eq  4H8  BB  1924(3. »).. FAA 
Penn  coll  g  43  Feb  1  '51.. FAA 
Buffalo  A  Southwestern — 
Ist  g  63'08  ext  to  1928-JAJ 
2d  g  59  '08  ext  to  1928. JAJ 
Jeff  RR  6sext  at  5  M  to'29  AAO 
Chic  A  Alt  Term  59  1928.  JAJ 
Ch  A  Erie  59  Ist  g  1982.  MAN 

Income  53  Oct  1982. 

Cleve  A  Mah  Val  g  Ss  '38.  JAJ 
Erie  A  .lersey  s  f  6s  1956. JAJ 
Genesee  River  6s  1957  .  .JAJ 
Long  Dock  63  con  g  1935  AAO 
Newb  A  N  Y  1st  .59  1929   JA.I 

N  J  A  N  Y  59  1950 MAN 

NYAGr  Lake  gu  g  os'46  MAN 
N  Y  L  E  A  W  D  A*l  Ist  6s  13 
Extended  at  5%  to  '43. JAJ 
NY  PaAOp  1  41^3 '35.  MAS 
N  Y  Susq  A  Western — 

1st  refunding  5s  1937.. JAJ 

2d  mtge  4Hs  1937 FAA 

Gen  mtge  .59  e.  1940.. .FA A 
Term  l9t  g  59  1943...  MAN 
Midland  of  N  J  l9t  69_  1910 
ext  at  6%  to  1940  ..AAO 
WUkesAE  1st  g  5s'42  JAD 
Erie  A  Jersey — See  Erie  RR 
Erie  A  Plttsb — See  Penn  RR— 
European  A   N  A — See  Maine 
jEvansv  Indlanap  A  "Terre  Haute 

I      1st  mtge  :-   1950. MAN 

Evan.sv  A  Ind  6s  1926 JAJ 

jEvansvlUe  A  Terre  Haute — 

Refund  M  5s  July  1941. .JAJ 

Sul  Co  Br  l3t  g  59  1930..AAO 

;  Fargo  A  So— See  Chic  M  A  St  P 

Fltchburg — 53  Jan  1  1934.. JAJ 

4%8  ref  1928 MAN 

4%s  Jan  1933 JAJ 

4s  refunding  1925 MAN 

43   refunding  Mar  1927..  MAS 

4s  refunding  1927 AAO 

4s  Jan  1928 JAJ 

Troy  A  Boston— 7s  1924. JAJ 

Flint  A  PereMaro — SeePereMar 

Flo  Cen  A  Pen- See  Seab  Air  L 

Florida  East  Coast  4%3'59JAD 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore  5s  1934.  JAJ 

Fonda  Johnstown  A  Glovers — 

1st  cons  refg  g  4  V^s  1947  .JAJ 

Gen  refg  gold  48  1950       JAJ 

1st  eon  ref  4,4s  '52  opt  M&N 

Fort  Dodge  Des  Moines  A  Sou — 

'      Ist  53  1938 JAD 

FtSmlthA  West  Ist  g  4s'64.AAO 
Fort  St  UnDeptDet  4!^s*41  JAJ 
Ft  Worth  A  Dn  C— See  Col  A  S 
Ft  Worth  A  Rio  Gr  48  1928-JAJ 
Fre  Elk  A  Mo  Rlv— See  CANW 
iGalv  Har  A  San  An — See  So  Pac 
iGalv  Houston  A  Henderson — 

I      ist  M  5s,  1933 AAO 

Galveston  "Terminal  Ry — 

l3t  6s  Mar  1938 MAS 

iGenesse  River — See  Erie  RR 
Gen  A  Wvo  1st  g  5s  1929. AAO 
,Geor  A  Alabama — See  Seab  A  L 
Georgia  Car  A  N — See  Seab  A  L 
Ga  A  Fla  Ist  g  58  1956.. MAN 
Geor  Midland — See  South'n  Ry 
Georgia  RR  A  Banking — 

Ref  63  Oct  1  1951 AAO 

48  Jan   1   1947 JAJ 

Ga  Sou  A  Fla  Ist  g  .58  1945JAJ 
Gettysburg  A  Har  53  gu  •26AAO 
GUa  Val  Globe  A  Nor— See  Sou 
Gr  Rap  Bel  A  Sag — See  PereMai 
Grand  Rap  A  Ind — See  PennRR 
,Grand  Trunk  Pacific- 
ist M  3s  1962 JAJ 

1st  4s  Feb  25  "39  Alg  gu  MAN 

1st  4s  Feb  15  '42  Alg  gu  MAN 

Gen  43  1962  Can  Gov  guarJAJ 

Prairie  Section  48  1955.. AAO 

Mountain  Sec  4s  1955. . .  AAO 

Lake  Sup  Dlv  48  1956.. AAO 

Grand  Trunk  Ry  of  Canada — 

Sink  fund  g  deb  78  '40.  .AAO 

Deb  g  6s  Sept  1  1936. ..MAS 

Eq  tr  6^8  1936  (Ser  F).FAA 

Grand  Trunk  West  4s  f  '60. JAJ 

l8t  g  gu  48  S  July  1  1960. JAJ 

Great    Northern — 

Gen  M  78  1936  Ser  A JAJ 

idi  A  ref  g  4)^9  "61  op '41.  JAJ 

Own  M  5Ha  1952  Ser  B..JAJ 

Eq  tr  OS  1924-'3.S  (yr)..MAS 

Hq  tr  68  Jan  15  '24-'36.  JAJ  15 

C  H  A  Q  Joint  bonds — See  Nor 

Great  Northern  Ry  of  Canada  — 

I         ....  4s  1934  opt  to  1914.  AAO 

Green  Hay  A  West  debt  ctfs  A_ . 

I     Deb  ctfs  B 

;Gr8en'>rier  Ry — See  Chesapeake 
iGreen  vlch    A    JohnsonvlUe — 

l9t  g)ld  48  1924. JAJ 

Gulf  .t  Ship  Island  RR— 

1st  ref  A  term  g  5s  Feb'62  JAJ 
jGulf  Terminal  of  Mobile — 
I      Ist  mtgeg  4s  1957  gu JAJ 


86 
85 
90 
86 
83% 

95"" 
92 
10434 

61 14 
53% 

53  H 
52% 
57% 

6.25 

6.15 

6.20 
86% 

96 

92 
100 

70 

90  3< 

75 

94 

90 

87 
106% 

75 

90 

83 

99 
93 

51 

45M 
41% 
84  M 

80 
51 


Central 

99% 

/         % 

/  102 
/    96 

63 
65 
60 
73 
63 
63 
63 
96 


87% 

65 

75 
58 
64  Ji 

75 
15 
81% 

83% 


87% 

97 

90 

15 


104 

82 

88 

95 

Pacific 


62 

81 

80% 

79 

70 

70 

72 

110% 

103% 

105^ 

uSOGO 

73% 

106% 

85% 

94% 

5.45 

5.70 


Ask. 


b 
b 
Pacific 

80% 
50 
7% 
A  Ohio 

70 

80% 

76 


88 
87 

88" 


105 

62% 

54 

53% 

53% 

5734 

5.90% 

5.75% 

5.75% 

89% 


101 

91% 
85 

90% 
87% 


94 

54% 
48% 
43 


52% 


101 


88% 

75 

85 
65 
65 

76% 

25 

83% 

8iH 


88% 

99 

95 

25 


108 
85 

99' 


62Ji 

82 

82 

80 

71 

71 

73 

111% 
104 
105% 
$690 
75 

107 
86% 

5.25% 
5.40% 


81% 
65 
7H 


81% 
79 


b  Baala.  /  Thli  price  Includes  aooniad  Int.  k  Last  sale.    I  In  Loadoa.  m  Dollars  per  500  francs  or  £20.    n  Nominal.  «  Sale  price,   u  Per  £200 
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EAILKOAD  BONDS 


33 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Hawklnsv&FlaSou  53*52.  A&O 
Henderson  Br — See  L/ou  <k  Nash 
Hocking  Valley  Ry — 

l8t  cons  gold  4^8  1999.. JA: J 

6%  notes  Mar  1924 M&S 

Eq  tr  5s  1924-1938  (ann)  A<tO 

Eq  tr  68  Jan  15 '24- 35.J&J15  b 

ColA  H  V  Ext  48  1948.. AAO 

Col  <k  Tol  l8t  g  4s  1955-F(feA 

HoUldaysb  Bed  &  Cunab— See  P 

Housatoalc— See  N  Y  N  H  A  H 

Houston  Belt  A  Term  53'37-JAJ 

Houston  E  A  W  Tex — See  Sou  P 

Houston  A  Tex  Cen — See  Sou  P 

Hudson  A  Manhattan — 

Istgold  58  1957  opt FA  A 

Adjlncupto5%Feb'57.AAO 
l8t  M  41.^8  1957conv...FAA 
N.YAJerlste58'32opt.FAA 
Huntingdon  A  Broad  Top — 
let  g4s  Sept  30  1920 

Ext  at  7%  to  1925. ..AAO 

2dmtge48gold  1925 FA  A 

Cons  58  g  Mar  31  1925.. AAO 
Hutchinson  A  S— See  A  T  A  S  F 
Illinois  Central —  Ist  g  48 '  5 IJ  A  J 

iBtgoldSi^s  1951 JAJ 

Main  L  ext  1st  g  3  J^s  '61  AAO 

let  M  £  38  1951 MAS 

iBt  M  £  48  1961 AAO 

Tr  bds   £  3Ha   1950 JAJ 

Coll  trust  gold  43  1952.. AAO 
ColTrLNOATg4s'63MAN 

Ref  mtge  5a   1955 MAN 

Ref  g  48  1955  opt  1918. MAN 
Pur  Unes  1st  g  aj^s  1952. JAJ 
J%  l8t  ref  M  (1  C  A  C  S  L  A 
N  O)  5s  1963  Ser  A    .JAD 


83  M 
100  Mi 
5.60 
5.75 
80  T^ 
79  M 
a  RR 

87H 
acific 
aclfic 

80 
/    58M 

96M 


88 
70 
55 

87 

79 

77 

59  Ji 

70 

70 

83  H 
70  K 

100!^ 

84  M 
75  M 


93 -^g 


Ser  B  (£100  &  £200)  '63  JAD// 103 

Gold  5j^s  Jan   1934 JAJ      100J4 

Gold  6J^s  July  1  1936. .JAJ  l08Vi 
Eq  tr  4^8  Jan  '24-'26..-JAJ  6  5.45 
Eq  tr4>^8  1924-1937...  AAO  6  5.45 
Eq  68  Nov  '24-Nov'27.MANl6  5.45 
Eq  tr  53  1928-38  Ser  J.MAN U  5.40 
Eq  tr  68  '24-'35  (year).JAJ15  6  5.65 
Equip  6}^s  1926  1936. .MAS  6  5.55 

Equip  78  1925  1935 AAO  6  5.55 

-  ■       ~  •■  ----      -■-        8414 

68?^ 
74  H 

76^ 
67M 
7254 

83  M 

95}^ 
77 
5.50 
78 

88  5^ 
85 


Cairo  Bridge  48  g  1950.. JAD 
Lltch  Dlv  1st  g  38  1951.. JAJ 
Loulsv  Dlv  3!^s  g  1953.. JAJ 
Omaha  Dlv  l8t  3s  g  1951. FAA 
Bt  Louis  Dlv  3^9  g  1951. JAJ 
Bt  Louis  Dlv  33  g  1951... JAJ 
Bpg'fleld  Dlv  Ext  3)^3'51  JAJ 
Western  lines  g  48  1951.. FA  A 
Chicago  St  Louis  A  N  O — 
Cong  59  June  16 '51  J  AD  15 
ConK3  3^8J'uel5'51  JAD15 

Eq  53  1924 JAD 

Mem  Dlv  Isi  48  g  1951.JAD 

Bt  Loul8  Alton  A  "rer  Haute — 

8t  L  South  l8t  g  43  31  MAS 

CarbAShaw  lstg43'32MAS 

Ind  Bl  A  Wn— See  C  G  C  A  St  L 

Indiana  III  A  la — See  Chic  Ind 

Ind  A  Loulsv — See  Ch  Ind  A  L 

Indianapolis  Un  4  4s  '26  .MAN 

Gen  A  ref  g  6s  1965  Ser  A.  JAJ 

Series  B. 

Interboro-Met  ISee  Street  A  E 
Inter  Rap  Tran;  Ry  Securities 
Internat  A  Great  North  Ry — 

Ist  M  g  69  1952  Ser  A JAJ 

AdJ  M  6s  1952  Ser  A JAJ 

8%  notes  Aug  1  1914. ..FAA 

Guaranty  Tr  Co  ctfs  of  dep 

Internat  Rys  (Central  America) 

Ist  M  58  1972  opt. MAN 

Iowa  Central — See  Minn  A  St  L 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonv  Ter  1st  59  gu  '39-JAJ 

Ref  A  ext  6s  1967 JAJ 

Jamestown  Frank  A  Clearfield — 

ist  g  4s  1959  guar JAD 

Jefferson — See  Erie 
Joplln  Union  Station — 

iBt  g  4^8  1940  guar  op-MAN 
Kal  AlA  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kanawha  A  West  Va— See  Tol  A 
Kansas  City  Clinton  A  Sp — 

l8t  58  gold  1925  guar AAO 

Kan  City  Ft  Scott  A  Memphis — 
Refdg  g  43  1936  guar...AAO 

Cons  68  1928 MAN 

Current  Rlv  Ist  59  1927. AAO 

KC  Mem  A  BIr  48  1934. MAS 

Income  6s  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  B— 

l8t6sgold  1929 AAO 

Kansas  City  Mexico  A  Orient — 
Istgold  48  195 1  (undep) .  FA  A 

6%  notes  1916  ctfs AAO 

Kan  City  A  Pac— See  M  K  A  T 

KanCltySo— 1st  g  38'50.  AAO 

Ref  A  Imp't  5s  Apr  1  "60. JAJ 

Eq  tr  58  1923-24 JAD15 

Eq  tr  69  1924-35  (yT).-JAJ15 
Kansas  City  Terminal  Ry — 

Ist  g  48  1960  op  1930 JAJ 

&H%  g  notes   1931 JAJ 

6H%  g  notes  1926..MAN15 

Kan  Okla  A  Gulf  Ser  A  63'37J&J 

Inc  63  Ser  B  Jan  1949. .Jan 

Inc  69  Ser  C  Jan  1949.. Jan 

Kentucky  Central — See  LAN 

Kentucky  A  Indiana  Terra  RR 

1st  M  4Hs  1961  (sterling) JAJ 

Stumped 

Keokuk  A  Des  M— See  C  R I  A  P 

Knoxv  A  Ohio — See  South'n  Ry 

Lake  Erie  A  Det  Riv — See  Pere 

Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937. ..JAJ 

«    2dg6s  July  1  1941 JAJ 

INo  Ohio  Ist  gu  5s  g  '45-AAO 


Ask. 


Sou 


95 

9o}4 

95>^ 


875^ 
39  H 


f     .... 


95 
105 


82  H 


87 


O  Cent 

83 

73% 
100% 
95 
85% 
/    80 
86H 


92^ 


10 
5 
1 

69% 
85 
5.50 
5.75 

80% 

102H 
100 

54 

15 
5 


65 
78 


Marq 


931^ 
86% 
82 


Bonds. 


Bid. 


Ask. 


60 


84 

100 '4 
5.35% 
5.45% 


89 


80  M 
59 

97' 


05 


86% 

72 
80 
80 
8514 
79  J4 

85 
77% 

94 

108 

101 

109 
5.20% 
5.20% 
5.20% 
5.20% 
5.35% 
5.30% 
5.30% 
86 

82% 

78" 
69% 


102 

5.20% 
84 


90 


9814 
98% 


88 
40% 


98% 


84 


91 


86 

74%' 
102 

86% 

87% 

95 


15 
5 

70  !4 

85% 

5.25% 

5.45% 

8m 
103% 
100% 

02 

25 

10 


72 
81 


94% 
87% 
85 


Lake  Sh  A  Mich  So— See  NYC  A  H  R 
Lehigh  A  Lake  Erie — See  Lehigh  Valley 
Lehigh  A  New  England —  I 

1st  M  g  58  1945... JAJ 

Gen  \fg  5s  1954. .JAJ 

Eqtr4%s  1924-1931 Var  6 

Lehigh  Valley —  1 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  Irred.JAD 
Con  M  4%3  ann  Irred.JAD' 
Gen  cons  gold  49  2003.. NANi 

Gen  con  g  4%s2003 MAN 

Col  tr  4s  Feb  '24-Feb  '26  FAA  6 

Coll  tr  g  6s  1928 MAS 

Lehigh  A  Lake  Erie —  I 

Ist  4%s  1957  gu MAS 

Lehigh  A  N  Y  1st  4s  '45. MAS 

Lehigh  Valley  Coal—  | 

Ist  6s  gold  guar  1933.. JAJ 

let  40-year  gu  Int  red  to 

4%  1933 JAJ 

Lehigh  Valley  Ry  of  N.  Y— 

1st  4%3  gold  1940 .lAJ 

Leh  Val  Term  5s  1941.. AAO 
Middlesex  Val  Ist  6s  '42  MA  N 
PaAN  Y  Canal  con  53'39  AAOl 

Con  M  4%8  1939 AAO 

Cons  M  4s  1939 AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Lex  A  East — See  Loulsv  A  Nash 
Litchfield  A  Mad  Ist  5s'34  MAN' 
Little  Miami  guar  49  1962. MAN 
Little  Rk  A  Hot  Sp  West  Ry— 

l9t  g  4s  1939  guar JAJ 

Long  fgland-Unifled  g  43*49 MAS 

Refund  g  gu  48  1949 MAS 

Tax-exempt  N  Y 

1st  cons  g  69  July  1  1931.Q-J 
1st  con8  g  4s  July  1  1931. Q-J 

Gen  mort  g  48  1938 JAD 

4s  gold  1932 JAD 

Debenture  gold  5s  1934.  JAD 

Deb  gold  53  1937 MAN 

Eq  tr  6s  1924-32  (year). FAA  6 
Montauk  Ext  5s  1945... JAJi 
Brook  A  Mon  2d  6s  1938  JAD 
L  I  C'y  A  F  con  69  1937  MAN 
N  Y  Bay  Ex  R  l9t  53  g'43  JAJ 
N  Y  B'klyn  A  Man  Beach  Ist 


99% 
100 
6% 

87 
115 

90 

76% 

86 

5.50 
101% 

86 
82 

98% 

89 

92% 

90" 
98 
92 
87 


78 
80 

69 

78 
78% 

97"" 

89 

84% 

82% 

91 

83% 

5.85 

90 

90 

90 

80 


02% 
96% 


gold  58  1935 AAO, 

N  Y  A  R  B  1st  g  5s  1927  MAS 
North  Shore  Branch — 

Ist  con  63  g  Oct  1  1932  Q-J  93% 

Louisiana  A  Arkansas  Ry — 

Istsfg5sl927 MAS  95% 

Louisiana  A  North  Western — 

Ist  M  g  5s  1935 AAO!  55 

Loulsv  CIn  A  Lex — See  Loulsv  A  Nashv 

Louisville  Henderson  A  St  L— 

1st  mort  gold  59  1946 JAJ  93 

Louisville  A  Jeffersonv  Bridge — 

Guaranteed  gold  49  1945.  MAS  80 

LiOul9vllle  A  Nashville — 

50  year  gold  59  1937. ..MAN  102% 

Unified  gold  4s  1940 JAJ  89% 

Coll  tr  gold  5s  1931 MAN  97 

7%gnotesMayl5'30-MAN15'  106% 

IstAref  5%s  2003  Ser  A.AAO  104% 

l9t  A  ref  59  2003  Ser  B.. AAO  96% 

Eq  tr  4%9  1924-37  (yr).JAD  h  5.50 

Equip  6%9  1924-'36(yr)  MAS  6  5.50 

Eq  tr6sJan  15'24-'35.JAJ  16  6  5.65 

At  K  A  Clu  dlv  49  1955.  MAN]  82% 

AtlKnoxANorlst  53'46JADj  99% 

Consol  gold  4s  2002.. MAS 

LouC  A  Lex  4%9g '31.MAN  95 

N  O  Mob  1st  g  69  1930. JAJ  103% 

2d  gold  69  1930 JAJ  101 

PadAMemdlvl8t4s'46.FAA  85 
S  E  A  St  L  Dlv  68  1971.  MAS 

2d  M  33  1980 MAS  61 

Henderson  Br  63  g  1931. MAS  101 

Kent  Central  4s  g  1987.. JAJ  81% 

Lex  A  East  1st  63  1965.. AAO  98% 

LANMobAMont4%9'45MAS  94  «- 
Loulsv  A  Nashv  South'n  joint 

gold  4s  1952 JAJ  77^ 

LAN  Term  Ist  g  4s'52  gu  JA  D 

NasFAS  l9tgug59'37.FAA  97 
Newport  A  Cluclu  Bridge 

1st  Mg4%s  1945  guar. JAJ  90 

8A  N  AlaConMg53'36FAA  90% 

Gen  con  gu  g  59  1963.  AAO  98% 

Macon  Dub  A  Sav  5s  1947. JAJ  52% 

Macon  Terminal  5s  1965.. JAJ  93 

Mahoning  Coal— See  L  S  &  M  S 

Maine  Central — 

1st  A  ref  4  %s  1935 JAD  83 

Ist  A  ref  5s  Dec  1935. ..JAD  87 

Eur  ANA  gold  1933.. JAJ  80 

Hereford  Ry— G  4s  '30. MAN  80 

Upper  Coos  1st  gu  4s '30  MAN  82 

Upper  Coos  Ex  4  %sg '30  MAN  85 


Washington  Co  Ry  1st  g  gu 
3%8  Tan  1964  op  1924  JAJ 
Manila  RR  Sou  Lines  4s'39MAN 
49  '39  ext  1959  (U  S  guar)... 
Manitoba  A  S  E — See  Canadian 
Manitoba  S  W  Col  58  1934.  JAD 
Marg  HoughtonAOnt  6s'25AAO 
Md  Del  A  Va59  1955  gu...  FAA 
Maryl  A  Pa  Ist  g  4s  1951. .MAS 

Income  48  1951 AAO 

Mason  City  A  Ft  Dodge — 

1st  M  gold  43  1956 JAD 

Memphis  Union  Station  Co — 

Ist  g  gu  6s  Nov  1  '59 MAN 

Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  MAN 
Mexican   International — 

Prior  lien  4%8  1947 MAS 

l8t  con  gold  48  1977 MAS 

Sept  1  1914  coup  on. 

Sept  1  1914  coupon  off 

Stamped  guar  op  to  Mar  '07 

Sept  1  19 14  coup  off 

Mexican  North  1st  6s  1930.JAD 


55 

62% 
Northe 
97% 
96% 
35 
67 
27 

/    38 

95 

75 

/  

/  

/  

/  

/  .... 

/  .... 

/  .... 


101 'x 
5.50% 

89 
118 
92 
78 
87 
5% 


85 
99 


93  J^ 
102 


100 
94 
89 


843$ 


72 

79%; 

97% 

90 

88 


84% 
5.45%; 
94 


94% 
96% 
65 


95 

803^ 


89% 
98 
107 
105 

96% 

5.25% 

5.30% 

5.40% 

84 


95% 
105 
104 

88 

61% 
103 
83 
99% 


78% 


56 
94 


87 
89 
84 
85 


60 

63% 

67% 


Bonds. 


Bid. 


40 

96 
80 


/     50 
A  N  W 


99% 

67 

18 

15% 

37% 

68% 

15 


/ 


86% 
98% 

i6r% 

5'.  80 
95% 


nt 


92 

88% 

95 

78 
64 

94% 
53 

75% 
6% 

65 

76" 
60 


rn 


Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley— See  Leh  Val 
Mlddletown  A  UnlonvlUe — 

2d  M  adj  Inc  6s  1933.. MAN 

Midland  of  N  J — See  Erie 

Midland  Term  68  1923   ...JAD 

Midland  Valley— 68  1943.. AAO 

AdJ  M  Apr  1  '63  Ser  A.. Sept 

Series  B 

Mlllen  A  Southw— 58  1955.  AAO 

Mil  Lake  Sh  A  West — See  Chic 

Mllw  A  No — See  Ch  Mil  A  St  P 

Mllw  A  Spart   A  N  W— See  Chic  &  N  W 

Mln  A  Pac— See  M  St  P  A  S  S  M 

Minn  A  St  L — ist  7s  1927. JAD 

l8t  consol  gold  58  1934. .MAN 

l8t  refg  gold  48  1949... MAS 

Ref  A  ext  5s  Feb'62  Ser  A  Q-F 

Des  M  A  Ft  D  Ist  48  '35.  JAJ 

Iowa  Cent  Ist  g  Ss  1938-JAD 

Ist  A  refg  4s  1951 MAS 

Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  49  1938 JAJ 

1st  cons  gold  5s  1938 JAJ 

2d  M  gold  4s  guar  1949     JAJ 

Coll  trust  6%8  1931 MAS 

Ist  ref  69  1946  Ser  A   .       JAJ 

Eqtr  78  1924-1930(yr)..JAD 

M  S  Ste  M  A  Atl  4s  "26     JAJ 

Minn  A  Pac  Ist  4s  1936     J<SJ 

MStPASSM  ACentTerm  Ry— 

Ist  ChTer3f49'41op'16MAN 

Minneapolis  Term — See  Wis  Ce 

Mississippi  Cent  g  6s  1949.. JAJ 

MI99  River  A  Bonne  Terre — 

Ist  8  f  53  1931  op AAO 

Missouri-Kansas-Tex  RR — 

Priori  53  1962  ser  A JAJ 

Priori  43  1962  ser  B JAJ 

Priori  6s  1932  ser  C   .  JAJ 

Adj  M  59  1067  ser  A JAJ 

Mo  Kan  A  Tex  (old  company) — 

Ist  gold  43  1990 JAD 

Equip  trust  6s  1924-35.JAJ  15 
Boonvllle  RR  Bridge— 

Istggusf  48  1951... MAN 
Dal  A  Waco  1st  gu  5s'40  MA  N 
Kan  C  A  Pac  1st  49  g  '90  FAA 
Mo  Kan  A  E  58  1942  gu.  AAO 
Missouri  Kansas  A  Okla — 

1st  g  gu  69  May  1  '42  MAN  . 
MKATofT  Ist  6s  gu  '42  MAS  / 
Sherman  Shreveport  A  S —     I 

Ist  M  gu  gold  58  1943.  JAD'/ 
S  W  Coal  A  Imp  1st  6s  '29  JAJ  / 
Texas  A  Okla— 5s  1943. MAS  / 
Mo  Pacific  RR  (new  company) 
Ist  A  ref  58  July  1926     .FAA 
1st  A  ref  5s  Jan  1965..     FAA 
1st  A  ref  69  1949  Ser  D   .  FAA 
Mo  Pacific  (old  Co)— 

Gen  M  49  Mar  1975 MAS 

Equip  6%s  1925-1936. .FAA  6 
Eq  tr  69  Jan  15  '24-'35  JAJ18  b 
3d  78  ext  to  July  1938  at 

4%    MAN 

CentBrUnPaclst  g  4s'48  JAD 
Pac  of  Mo  l9texg49  '38. FA  A 

2d  ext  6s  gold  1938 JAJ 

St  LRE  1st  5s  1938.. MAN 
Cardelet  Br  l9t4%s'38AAO 
St  Louis  Iron  Mt  A  Sou — 
Unify  A  Refg  g  4s  '29. JAJ 
Gen  con  ry  A  1  g  8g  '31  AAO 
GenConstpd  gu  g5s'31AAO 
Rlv  A  Gulf  DFv  48  '33  MAN 
VerdVal  lAW  l8t59'26MAS 
Mobile  A  Blrm — See  Southern  R  y 
Mobile  A  O— Istg  6s  1927. JAD, 
1st  exten  6s  July  1927. ..Q-J 

Gen  g  48  1938 MAS! 

Eq  tr  53  1924-38  (s-a)..MAS,b 
Montgom  Dlv  g  Ss  1947.  FAA 

St  Louis  Dlv  58  1927 JAD 

St  L  A  C  4s  guar  1931.. .JAJ 
Mo'k  A  Malone— See  NYCAH 
Monongahela  Sou  58  1956. AAO 
|Mont  Cent— See  St  P  M  A  M 
99     I  Mont  Wyo  A  So  5s '39-..MAL 

I'Morrls  A  Essex — See  D  L  A  W 
92%  iNaishvllle  Chattanooga  A  St  L — 
Ist  consol  gold  58  1928.  .AAO 
ll     En  tr  4%s  1924  37  (vr).AAO 
Nash  Flor  A  Sheff— See  L  <t  N 
Natljnal  Rys  of  Mexico — 
^rlor  Hen  g  4  %8  s  f  1967. .J&J 

Jan    1914  coupon  on 

July  1914  coupon  on 

July  1914  coupon  off 

Dep  rets  July  '14  coup 

Gen  M  4s  1977. AA07 

April  1914  coupon  on / 

April  1914  coupon  off / 

Deposit  rets '/ 

87J  g  notes  June  1915. ..JAD'/ 
NatRRof  Mexplg4%8'26JAJ  / 
Jan    1914  coupon  on 
July  1914  coupon  on 
July  1914  coupon  off 


Aak. 


f    90 


20 

36"" 

95% 
74% 
88% 

51 
6% 
6.10 

80% 

63 

86% 

93% 

90 

86 

83% 
95% 

72% 
95 

102% 

100% 

73% 

5.70 

89% 
93% 
88% 

93 


100 
5.50 


98 
05 
68 


100 

78 


1st  cons  g  4s  1951 AAO7 


26% 
27 
24 
25% 

is'" 

17 
16 


36% 
39% 
34% 


60 

99 

82 


60 


70 

19% 

16% 

39 

70 

15% 

87 
99 

161"% 

98% 
5.45% 
97 


April  1914  coupon  on. 
April  1914  coupon  off. 
Deposit  receipts. 


21% 
22% 
22 


78% 
64% 
94% 
53% 

75?^ 
5.50% 

70 

§6" 

95 

35 


95% 
74% 
89% 

51% 
5.60% 
5.75% 


70 

87% 

96% 


83% 
95% 

73% 
97% 


101% 

74% 

5.35% 

91'% 
95% 

88% 


100% 
5.30% 


28% 
27% 
28% 

23"% 
23 


42 
40 

23" 
24 


Nebraska  —See  C  B  A  Q 
New  tng  RR— See  NY  NH  A  H 
New  Hav  A  No— SeeNYNHAH 
N  J  /unction— See  N  Y  Central 
New  Jer  A  New  York — See  Erie 
New  Lon  Nor  Ist  4s   1940  .JAJ        76 
New  Mex  Ry  A  C'l — See  El  Paso  ASouth 
NewOriGt  Nor  l8t  68'55-FAA        64 
New  Ori  A  North  E  68  1915 — 

Ectended  at  5%  1940. .MAN        

Ref  A  Imp  4  %8 '52  Ser  A. JAJ       80% 
Ne*  Ori  Term  Ist  4s  '53. .JAJ       76 
Ne^  Orleans  Texas  A  Mexico — 

1st  g  68  Oct  1925  Ser  A.. JAD      100% 
Non-cumlnc58  0ct'35Ser  A-        83% 
Newport  A  Cln  Bdge — See  Louis  ville  & 


83 
west 
56 


80% 
77 

101 
84% 

Nashv 


b  Basis.    /  This  ptlce  includes  aocrued  Interest,    h  Last  sale.     I  In  LondoD.    n  Nominal.     «  Bale  piloe. 
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RAILKOAD  BUNDS 

NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "V 


[Vol. 

and  Income  and  defaulted  honds. 


117. 


Bonds. 


Bid. 


Newp  &  Rich — See  Conn  A  Pass 
N  Y  B  <t  M  Bch — See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  lal 
New  York  Central  RR— 

Conv  deb  68  1935 MAN 

ConM  48  1998Ser  A...  F&A 
New  York  Cent  &  Hud  River — | 
RefggSHsJuly  1  1997.  J& J 
Deb  g  48  '34  tax-exempt  MAN 
Deb  48  1942  tax-exempt.  -J  A  J 
Ref  A  imp  4>^8  2013  A.AAO 
Ref  A  imp  fla  2013  C.AAO 
Eq  tr  78  •24-'35  (yT)..AA015 
Eq  tr  68  Jan  15  •24-'35.  JAJ  15 
NYC  Lines  eq  68  1924  •37JAD 
NYC  Lines  eq  4H3'24-'28JAJ 
NYC  Lines  eq  4 14s  '24-'37     > 

(yr) MAS 

NYC  RR  eq  4^8  '24-'32.JAJ 
Bos  A  Alb  eq  4 1^8'24-'27  A  AG 
L  8  col  tr  g  3^8  1998. ..FAA, 
MCcoltrg  31^8  1998.. FAA' 
Beech  Cr  Ist  4s  g  gu  '36.JAJ; 

2dguarg58l936 JAJ, 

Clf  Bit  C  Co  Ist  g  4s  '40  JAJ 
Beech  Creek  Ext35i8'51  AAO, 
Cart  A  Adlr  Ist  4s  'Sl.-JAD 
Oouv  A  Osw  1st  5s  g  '42. JAD 
Lake  Shore  A  Mien  South — 
Con  g  ref  3^8  1997...  J  AD 

Deb  g  48  1928. MAS 

Gold  4s  1931 ...MAN 

Clev  Short  L  4i^s '61.AAO 

K  A  A  Gr  R  1st  58  '38.  .JAJ 

Kal  A  W  Plg'n  g  53  '40. JAJ 

Mahon  C  RR  1st  5s  '34.. JAJ 

Merch  DIsp  Transp  Co — 

Eq  tr  4^9  1924-1926  .JAJ 
Michigan  Central — 

6s  cou  '31  D  A  B  C  dlv  MAS 

Deb  g  48  1929.. AAO 

Equip  5s  1924-'30  (yr)  AAO 
Equip  63 '24  '32  (yr).. MAS 
Ist  63  Kal  A  S  H  1939  MAN 
1st  mtge  M  Air  L  4s  '40  JAJ 
l8tg4sJolAN  Ind'57JAJ10 
IstgSV^sJLASag'SlM&S 

Ist  g  3H8  1962 MAN 

BayCABClstMg3s'89JAD 
BatCASlst  gug38'89JAD 
DetRTun4  3^3'61gu.MAN 
Grand  Riv  Val  4s  '59. MAS 
Tol  Can  Sou  A  D  4s  '56  JAJ 

M!bh  A  Mai  49  1991 MAS 

Consolg  3^8  2002 MAS 

N  J  June  1st  48  gu  '86. .  -  FAA 
NYAHar  1st  g  3  J^a  2000  MAN 
N  Y  A  Nor  1st  g  5s  '27.. AAO 
N  Y  A  Put  1st  4s  g  1993-AAO 
Pine  Creek  gu  6s  1932..JAD 
Pitts  A  L  Erie  6s  19 28... JAJ 

6aJan  1  1928 AAO 

Eq  tr  ey^s  1924-35(yr)AAO 
Pitts  McK  A  Y  69  "^32. JAJ 

2d  6s  guar  1934 JAJ 

8t  Lawr  A  Adiron  68  '96. JAJ 

2d  gold  6s  1996 AAO 

Weat  Shore  Ist  43  2361..- JAJ 

N  Y  C  A  St  L  l8t  g  48  '37. AAO 

2dAlmp  6s  A  B  A  C.'31  MAN 

Deb  4s  Mhv  1  1931 MAN 

N  Y  Connecting  RR— 

l8t  M  4^8  1953 FAA 

N  Y  A  Gr'wood  Lake— See  Erie 
N  Y  A  Har— See  NYCAHudRlv 
N  Y  A  Jersey — See  Hud  A  Man 
N  Y  Lark  A  West— See  D  L  A  W 
N  Y  L  E  A  W  C  RH— See  Erie 
N  Y  A  L  Br- See  Cent  of  N  J 
N  Y  New  Haven  A  Hartford — 
Deb  68  Jan  15  '48  conv.  JAJ15 

Deb  4s  May  1  1937 MAN 

Deb  48  July  1 '  55  non-conv  JAJ 
Deb  48  1956  non-conv.. MAN 
Deb  4a  1847  non-conv.. MAS 

Deb  33^8  Mar  1947 MAS 

Del)  3Hs  1954  non-conv  AAO 

Deb  3^^s  1956  conv JAJ 

Franc  deben  7s  (ext)  1925AAO 

Dollar  deben  7s(ext)  '25  AAO 

Bos  A  NYAL  Ist  48  g'55  FAA 

Cent  New  Eng  48  1961.. JAJ 

Dutchess  Co  4^3  '40-JAD 

Danb  A  Norwalk  4s  '55-JAD 

Gen  5s  Apr  1  1925.. .AAO 

Harl  R  A  Portch  48  "54  MAN 

Hoiisatonlccon  58  1937. MAN 

Naugatuck  Ist  43  '54.. MAN 

New  Eng  cons  43  '45  gu.JAJ 

ConsoTg  53  July  1  '45.. JAJ 

NYANE  Bos  Ter  43'39AAO 

N  Hav  A  North  4a '56  gu  JAD 

NY  Prov  ABos4s'42..AAO 

N  Y  Westchester  A  Bos  Ry— 

l8t  M  g  4^8  1946  gu_. JAJ 

Prov  Sec  deb  43  1957  gu  MAN 

Prov  Ter  Ist  g  48  gu  '56.  MAS 

N  Y  A  Nor— See  N  Y  Central 

New  York  Ontario  A  Western — 

Ref  Ist  g  4a  June  1992. .MAS 

Gen  M  g  4s  1955  red JAD 

'Eqi'Aa  Mar'24-Mar '28  MAS 
NY  Phlla  A  Nor— 1st  g  48'39J AJ 
Income  4a  Jan  1  1939... MAN 
Stock  tru8t  ctfa  48  1938.  .JAD 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Beach — See  L 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  A  Bost— See  N  Y  N 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

l8lAref  g5s'61op'15..FAA 
Norf  A  Sou  ist  5s  1941.  .MAN 
l8t  gen  g  58  1954  opt.. JAJ 
Pa) A  Cape  F  lat  58  '43. MAS 
RalA  Southpcon  58 '65. JAD 
Suffolk  A  Car  con  5s  '52.  .JAJ 
Norfolk  Ter  1st  gu  4s  '01. MAN 


i     \0oH 
80 

73^4 
88  H 
HoH 
85  J^ 
945^ 
5.55 
5.65 
5.40 
5.40 

5.45 
5.40 
5.50 
71J^ 

72^ 
88  3-^ 
96 

75  K 
791^ 


75 

941^ 
92  >^ 
80  1^ 
92  W 
95 
100 


Ask. 


105'^ 

805^ 

7414 

89 

80!^ 

853^ 

95 
5.30% 
5.40%, 
5.2.^.% 
5.25% 

5.25% 

5.25% 

5.25% 

72 

733^ 
913^ 


98^4 

75. ^^ 

91 

99  H 


b     6.25    5.50% 


97?^, 

93     I 

b     5.50 

b     5.50 

86"l 

7ry"\ 

79  H 
65     : 

533^ 

87 
65 
65 

81M 
60 
80 
741^ 

98  •■*^ 
SOH 

99 

961.^ 
b     5.55 


89  K 
96M 
78  H 
89-54 
100 
87^ 


93  J^ 
5.25% 
5.30% 

88K 
78"" 

63"' 


86^ 


821^ 


5.30% 


98 

78  M 
91 

looM 


87 


573-^ 
S514 
41 'C 

421.4^ 
4014 

37  H 

37 

38 

653^ 

68  H 

57^4' 

r>2y, 

72 

60 

70 

72  34 

80 

68 

77'Jif 

683^ 


38!^ 
31  Vh 

A  Hud 

r>\]i 

56 
b       6% 

8()  I  ^ 

72 

80 -1.1 
HA  H:i 
A  Hud 
ong    I.sl 

H  A  H 


61 '4 

86  3i 

81 

75 

76 

80 

78 


58 

36 

43 

43 

46 

3934- 

40  3^ 

38  K 

66  5i 

68  Ji 

61 

553-^ 

77 


733^ 
87 

87  "J4 
76 


393- 
40 


62  Vs 

57]/: 

5.50% 

88 

81  !i 
rtford 
River 
and 


63 

893 

84 

80 

83 

85 

81 


Bonds. 


Bid. 


.Ist 


Norf  A  West  gen  63  1931. .MAN 

Imp  A  extens  6s  1934 FAA 

New  River  Ist  68  1932.. AAO 

NAW  Rv  l3t  cons  48'96.AAO 

Dlv  Ist  lien  A  gen  g  48  July  1 

1944  opt  Jan  1  1929. ..JAJ 

Conv  deb  43^8  1938 MAS 

Conv    6%    Sept    1929... MA 
N  A  W  Pocahontas  4s '41  JAD 

Eq  tr  43-is  1924  (s  a) FAA 

Eqtr4  3^8  1924-'32..  MAN 
Scioto  ValANE  Ist  48'89MAN 
North  A  South  Caro — See  Caro 
N'east  of  S  C — See  Atl  C  L  of  SC 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4>i8  E  1925.  AAO 

Mort  bds  58  1926  Ser  A..JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

Prior  lien g 48  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047.. Q-F 

Ref  A  imp  4  3^82047  Ser  A  JAJ 

Ref  A  imp  63  2047  Ser  B.JAJ 

Ref  A  imp  5s  2047  Ser  C.JAJ 

Ref  A  imp  5s  2047  Ser  D.JAJ 

Eqtr4i^3'24-'32  (yr).FAA15 

Eqtr  78  1924-30  (yr).MAN15 

StPADDlvg4s  1996.. JAD 

Wash  Cent  4s  Mar  1948.Q-M 

St  Paul  A  Dul  1st  5s  '31. FAA 

1st  consol  g  48   1968. JAD 

Dul  Union  Dep  53  '30. AAO 

No  Pac  Ter  Co— 1st  63  '33. JAJ 

North  Ry  of  Cal — See  Sou  Pac 

North  Pac  Coat — See  No  Shore 

North  Pennsylvania — 

Ist  M  43  extended  1936.  MAN 

Gen  g  3  3-109  1953 JAJ 

INorthw  Term  g  5s  1926  gu.JAJ 
INorwich  A  Wor— 4s  1927,  MAS 
Ogd'buAL  Cham — See  Rutland 
Ohio  Connecting — See  Pennsylv 
Ohio  I  A  W— See  C  C  C  A  St  L 
Ohio  River— See  Bait  A  Ohio 
Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1925 JAD 

4s  Jan  1938 JAJ 

3)^8  July   1   1932 _JAJ 

Oregon  A  California — See  SoPac 
Oregon-Washington  RR  A  Nav 
Ist  A  ref  ggu  48  '61  opt. .JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 
Oregon  Short  Line — See  Un  Pac 
Pacific  Coast  Co — See  Misc  Bds 
Paduoah  A  Illinois — 

1st  3  f  43^3  1955  gu JAJ 

Pan  American  Ist  5s  '34  op.  JAJ 
Parls-Lyons-Medlterranean  RR 

Ext  3  f  63  1958 FAA15 

Paullsta  Rv — 

1st  A  ref  73  '42  ser  A..MAS15 
Pennsylvania  RR — 

Con  M  48  gold  1943. .-MAN 

do     48   gold    1948... MAN 

do     48   gold    1948   sterling 

stamped   dollar   bonds 

do     43^8  g  1960 FAA 

Geng4;^s  1965 ...JAD 

Gen  g  5s  Dec  1  1968 JAD 

10-year  gold  7s  Apr  r30.AAO 
16-yr  63^8  Feb  1  1936.. FAA 

Con  M  33^8  g  £  1945 JAJ 

Eqtr63janl5*24-'35.JAJ  15 
Eq  tr  5s  Mar  1924-1938. MAS 

Aleg  Valgen4s  1942 MAS 

Bait  ChesAAtlst  g  5s'34  MAS 
Belvldere  Del  gu  4a  1927  FAA 

Ist  g  gu  33^8  1943 JAJ 

Cln  Leb  A  Nor  4s  1942.MAN 

r!levA Marietta,  4 ^s'35  MAN 

Cleveland  A  Pittsburgh — 

SerA  4  3^s  gen  gtd  1942. JAJ 

SerB4  3^sgengtd  1942  AAO 

Intred  to3i^% 

Ser  C  3  3^8  gen  gta  '48MAN 
Ser  D  3  Hs  gen  gtd  '50.  FA  A 
D  Riv  RRAB  gu  g  48  '36. FLA 
Erie  A  Pittsburgh- 
Gen  gu  g  3  3^8  Ser  B'40.  JA J 

Series  C  1940 JAJ 

Gr  R  A  Ind  Ext  43^s  '41. JAJ 

2d  48  1936 AAO 

Muskegon  Dlv  g  5a'26- JAJ 
Holldaysb  Bedford  A  Cumb 
1st  M  g  48  1951  guar.. JAJ 
Ohio  Connect'g  4s  1943. MAS 
Pennsylvania  Company — 
Gu  g  4s  1931  op  1921.  AAO 
Gu  tr  ctfs  g  48  1952.. MAN 
Gutrctfsg  33^8  1937. MAS 
Gutr  ctfs  g  33^8  1941.  FAA 
Gu  tr  ctfs  g  33^38  1942. JAD 
Gu  trctfsg  33^8  1944. JAD 
Ph  Bait  A  Wash  48  '43.MAN 
Pitts  Cln  Chic  A  St  Louis- 
Con  g  gu  4  3-^B  Ser  A'40AAO 
do         Ser  B  1942.. AAO 
do         SerC  1942. .MAN 
do         Ser  I  1963. ..FAA 
do     4  3^a  Ser  J '64.  MAN 
do     48  Ser  D  1943. MAN 
do     48  Ser  F  1953. .JAD 
do     4s  Ser  G  1957. MAN 
do     48  Ser  H  1960.  FAA 
do     3  3^8  Ser  E '49- FAA 
Gen  M  Ss  1970  Ser  A.  JAD 
CStLAPitts  Ist  5s  g'32AAO 
Pitts  Va  A  Char  gu  4s^43M  A  N 
Pitts  Young  A  Ash  5s'27-MAN 
ist  gen  4s  Ser  A  1948. JAD 
Sodus  Bay  A  Sou  g  58'24.JAJ 
Sun  A  Lew  1st  g  48  1936. JAJ 
Tol  Wahl  Valley  A  Ohio — 
lat  ggu  4 3^8^31  Ser  A. JAJ 
Ist  g  gu  4  Hb  '33  Ser  B.JAJ 
lat  ggu  48  "^42  SerC. .MAS 
Penn  A  NY  Canal— See  Leh  Val 


10511 


88M 

873^ 

10734 
86 
5.50 
5.35 
85  J^ 
Atl  A 


9714 

98 

96 


8B 

583^ 

82'^ 

10234 
91 
91 
5.45 
5.55 
78  34 
79 

99  }i 
76^ 
98 

109  3i 


88 
72 
24 
91 

aniaRR 


9914 
9514 
7914 
8134 


108 


89 


109 

863^ 
5.10% 
5.10% 

West 


815/g 
58  J^ 

8234 
103 

92 

92 
5.25% 
5.35% 


109  J^ 


26 


78341 
8634, 


89  3| 
/     20 

093^ 

94 

88'^ 
88 

86 

93-^^ 
91 

9934 

107 

10734 

//    77 

b      5.60 

b      5.30 

88  14 
40 
95 
80 
S5 
94  34' 

03  I 
04 '4 
7974 
80 14 
80 14 
8934, 

811^1 
8T4^ 
90=4 
85 
96      j 

82  I 

89  34 

903,' 
8314 
S3 1  r, 
821^ 
81  I 
81 14 
S91;r. 

93'.^! 
93 14 

9334 

91 

9054 

S6?s 

87 

80 

85  3-^i 

84 

90 

99 '4 

83  y.-, 

993^ 
86 

99  H 
80 

95 
95 
873^ 


79'/; 
87  34 


25 

70 

96';^ 

8834 

88 

94 

9114 

10014 

10734 

108 

87 

5.40% 

5.15% 

50' 


96 


9134 


86 


91=4 

8534 

86  7< 
82^ 
85 

96" 

94 
94 

92"' 

96" 

87 'iJ 
92  '<i 

87  'i 
973^ 


Bonds. 


Bid. 


Pennsylvania  A  Northwestern — 

General  5s  Jan  1  1930 JAJ 

Clearfield  A  Jeff  Ist  6s'27.JAJ 
Peoria  A  Eastern — See  Clev  Cin 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term- See  Ch  R  I  A 
Pere  Marquette  (New  Co) —       I 
Ist  g  58  July  '56  Ser  A...JAj! 
1st  g  4s  July  '66  Ser  B...JAJ 
Eqtr  6a  Jan  13  '24-'33.  JAJ15 
L  E  A  Det  Riv  4349  '32. FAA 
Perkiomenlat53'18  ext  to'38Q-J 
2d  5s  1918  e.xt  to  1938. ..Q-J 
Petersburg — See  Atl  Coast  Line 
Phlla  A  Bait  Cent  48  1951. MAN 
Phlla  Bait  A  Wash — See  Pennsyl 
Phlla  Harrisburg  A  Pittsburgh — 
1st  mtge  gold  58  1923... AAO 
Phlla  Newt  A  N  Y  38  1942.  AAO 
PhUa  A  Read — See  Reading  Co 
Phlla  Wilmington  A  Bait- 
Debenture  g  48  1926 JAJ 

Debenture  g  4s  1032 AAO 

Philippine  Rallwav— 

Ist  p  4a  1937  s  foot  gu..JAJ 

Pine  Creek— See  N  Y  Cent  A  Hu 

Pittsb  Bessemer  A  Lake  Erie — 

P  S  A  L  E  Ist  g  58  1940.  .AAO 

Cons  1st  g  58  July  1  '43. JAJ 

P  B  A  L  E  con  g  58  1947. JAJ 

Pitta  Char  A  Youghiogheny — 

Gen  mtge  gtd  48  193 2.. AAO 
Pitts  Cin  Chic  A  St  L — See  Penn 
Pitts  A  Lake  Erie — SeeNY  Cent 
Pitts  McK  A  Yough— See  NYC 
Pitts  ShawAN— 1st  g  58*49  FAA 

Gold  4s  Feb  1  1952 FAA 

6%  receivers' ctfs  1918.. MAA 
Pittsburgh  A  Shawmut — 

1st  sf  g  5s  1959  opt JAD 

Pitts  Shen  A  L  E— SeePBess  ALE 
Pittsb  Term  RR  A  Coal— 

1st  g  guars  f  59  1942 JAJ 

WestSldeBelt  1st  g  59'37MAS 
Pitta  Va  A  Chaa — See  Penn  RR 
Pitts  A  Western— See  B  A  O 
Pittsb  Youngs  A  Ash — See  Penn 
Portland  A  Ogdensburg — 

1st  M  434s  1928 guar.. .MAN 

PortAR  Falls— Ist  g  4s'26.MAN 

Debenture  48  Aug  1927. FAA 

Portl  (Me)  Term  gu  4s  '61. JAJ 

Guar  5s  1961 JAJ 

Port  Reading — 1st  gu  38' 41.  JAJ 
Ports  Gt  F  A  Con— SeeBosAMe 
Potomac  Val — Ist  gu  5s  g'41JAJ 
Princeton  A  Northw — See  Chic 
Prov  Sec  Co— See  N  Y  N  H  A  H 
Providence  Term— SeeNYNHA 
Prov  A  Wore- Ist  4s  1947.  AAO 
Raleigh  A  Augusta — See  Seaboa 
Ral  A  Cape  Fear — See  Norf  Sou 
Ral  A  Charles — See  Scab  A  L 
Raleigh  A  Gas — See  Seab  Air  L 
Ral  A  Southp^— See  Norf  South 
Raleigh  A  S  W— See  ChesAOhio 
Raritan  River — 1st  g  6s  '39.  JAJ 
Reading  Company — 
Gen  gold  48  Jan  1  1997.. JAJ 

Interchangeable  ctfs  dep 

Eq  434s  Jan^24-Jan  '27. .JAJ 

Eq  5s  (JAJ)  '24-'32  Ser  J.  JAJ 

Jer  Cent  g  48  '61  op  '06.  AAO 

Atlantic  City  gu  48  1931. JAJ 

lat  M  gold  5343  1929. MAN 

WANA  tr  ctfs  4s  red  105.Q-M 

Phlla  A  R— 2d  53  g  1933.  AAO 

Imp  M  ext  g  4s  1947.. AAO 

Cons  ext  gold  48  1937.  MAS 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  53  '42MAN 

Ex  p  mon  g  53  1942. JAJ 

Wllm  A  No  1st  5s  '27. JAD 

Gen  g  5s  Aug  1  1932. Q-F 

Phlla  A  Read  Coal  A  Iron — 

Col  s  f  g  4s  ext'32  gu  FAA 

Ren8  A  Saratoga — See  Del  A  H 

RIchm  A  Danv — See  Southern 

Rich  Frederickab  A  Potomac — 

Cons  mtge  4  34s  1940 AAO 

Equip  69  Jan  15'28-'35.  JAJ15 
Rich  A  Mecklenburg — SeeSo  Ry 
Rich  A  Peters — See  Atl  Coast  L 
R  phmondTerm-l8t  68  1962  JAJ 
Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt.  .JAD 
Rio  Gr  June— See  Denv  A  Rio 
Rio  Grande  So — See  Den  A  Rio 
Rio  Grande  West — See  Denv  A 
Rock  Isl-FriacoTerm — 5s'27JAJ 
Rock  Isl  Ark  A  La— See  C  R  I  A 
Rock  Isl  A  Peoria — See  C  RI  AP 
Rutland— Con  4  ^8  1941. ..JAJ 
Benn  A  Rut  4  34s  g  '27. MAN 
OgdALCh  lat  g  gu  4s  '48.  JAJ 
Rutl  Can  1st  g  gu  43  '49. JAJ 
En  tr  4Hs  1924-27  (yr)  MAN 
St  Clair  Mad  A  St  Louis  Belt- 
Alton  Bridge  1st  g  43  '61. JAJ 
St  Clair  Term  Ist  63  1932.. FAA 
St  Johns  A  L  Cham— 5s  '44  MAS 
St  J  A  Gr  Isl— 1st  g  43  1947.  JAJ 
St  Lawr  A  Adlr — See  N  Y  Cent 
St  Louis  Al  A  T  H— See  111  Cent 
St  Louis  Br — See  Term  RR  Assn 
St  L  A  Cairo — See  MobUe  A  O 
St  L  Iron  MtASou— See  MoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Peoria  A  N  W— See  Chic  A 
St  L  Rocky  Mt  A  P  5s  1955 — See 
St  L  South — See  Illinois  Central 
St  Louis-San  Fr  (reorganized) 
Priorlien48  1950Ser  A..JAJ 
Prior  Hen  Sa  1950  Ser  B..JAJ 
Prior  lien  6s  1928  Ser  C.JAJ 
Prior  lien  5343  '42  Ser  D.JAJ 
CumadJ  69  July  1955... AAO 
Income  mtge  6s  July  1960  Oct 
Eq  tr  69  Jan  15  '24-^34.  JAJI6 


98 

10034 
Chic  A 

Pac 

9134 
7654 

b     5.90 
93 
96 
92>i 

84 
vanla 

983i 
71 


94 
90 

40  Ji 
d  River 

98M 
96M 


Ask. 


100 
10134 
St  L 


9134 
77J4 
5.50% 
94 
100 


RR 

100 
73 


95 


40J4 


993 

98 


RR 
'A  Hud  River 


7      5 
/       5 

/     40 
/ 

50 


82 
80 


RR 

.89 
92 
92 
74 
90 
95 

9734 
A  N  W 

H 

72 
rd  Air 


80 


50 
70 


92 
95 
95 
78 
94 
100 


Line 


8634 
86^ 
6  5.35 
b  5.30 
81^ 
7834 

10034 
77 

100 
86 
85 

100^ 
9834 
9734 
98)4 
9734 

9034 

Ry 

84 
6       6% 


9-kH 


Grande 
Grande 
Rio  Gr 

96 
Pac 

80 

85 
6734' 
05 
b     6.50 

65 
93 
45 
6934 


N  W 
MiscC 


88 

8734 

8834 

5.15% 

5.10% 

82 

loij^ 

80 

87"" 
87 
102 

100  i 


99 


5.60% 


f 


16634 

8034 

98  3i 
8734 
7334 
58  J^ 
5.90 


97 


ande 
97 


81 
93 
09 
70 
5.75% 

70 

55 
72 


08, p. 44 

'"     A 

B0% 
9954 
88  Ji 
74 

•59M 
«r5.55% 


6  Basis.    /  TtalB  price  InolndM  accrued  Interest.    iLutiala.     i  In  LoadoD.    n  Nominal.     •  Sale  price,     t  Taz-ezempt. 


Dec,  1923.]  EAILKOAD    BONDS   AND 

NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked 


STOCKS  35 

"f"  and  Income  and  defaulted  bonds 


Bonds. 


Bid. 


Ask. 


103H 
98 

84^ 
89M 

745^ 

76H 

74M 
5.65 
5.70 

79 

85 

80 

79 


&N  W 
R  I  & 

90 
106 
95M 

88  H 


84  K 

108  H 

99^ 

99 


8t  Louis  &  San  Fran  (Concluded) 
Gen  mtge  gold  63  1931.  .J  &  J 
Gen  mtge  gold  53  1931.. J& J 
Con  mtge  43  July  1996-.-J&J 
Sou  West  Dlv  g  53  1947. A&O 
Bt  Louis  Southwestern — 

let  g  43  1989  certlfs MAN 

Zdglnc  43  Nov  •89cert..J<feJ 

l8t  consol  g  43  1932 J&D 

Ist  term  <fe  unlf  58  1952.. J& J 

Eq  fls  Ser  E  1924 A&O 

Eq  tr  a>i9  1924^1938 

Cent  Ark  &  Ea  Ist  63'40opJ<fe  J 
Grays  Pt  Term  g  58'47..J&D 
Shrev  Bdg&Ter  63  '55  gu  FA  A 
Stephen  vN  &  STexSs'  4  Oop  J  &  J 
St  Paul  Bridge  <t  Terminal  Ry— 

Ist  M  6s  1929 J&J 

Bt  Paul  <k  Duluth — See  Nor  Pac 
Bt  Paul  East  GrTrunk — SeeChlc 
Bt  Paul  &  K  C  Short  L — See  Ch 
Bt  Paul  Minn  <k  Manitoba — 

l3t  cons  g  43  1933. J<feJ 

1st  consol  g  68  1933 J&J 

1st  cons  red  to  4>^3  g  '33. J&J 
Montana  ext  Ist  43  '37..J&D 
Pacific  Ext  Ist  4s  £  1940. J&J 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  48  1948- A&O 

Mont  Cen  Ist  gd  68  '37. .J&J 

Ist  guar  gold  58  1937. ..J&J 

Wil  &  S  F  1st  6s  g  1938.. J&D 

P  &  N  Pac— See  No  Pac 

Bt  Paul  Union  Depot  Co  6>4% 

guar  notes  Dec  15  '23-J&D15 

Salt  Lake  City  Un  Dep  &  RR— 

Ist  M  5s  1938 M&N 

Ban  Ant  &  Aran  Pass — SeeSoPac 
San  Fr  &  S  Jo  Val— See  AT&SFe 
i^a  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atcb 
Bault  Ste  Marie  Bridge — 

Ist  M  3  f  g  58  July  1  1937.  J&J 
3av  Fla&W — See  Atl  Coast  Line 
Bav&States — 1st  g  gu  .58  '53  J&J 
Schenectady  &  Duanesbure — 

Ist  guar  63  1934 M&S 

Schuylkill  River  E  S— See  B  &  O 
3cloto  Val  &  N  E— See  Nor  &  W 
8eab  Air  L— Ist  g  48  1950..  A&O 

Stamped 

Adjust  M  58  Oct  1  1949. F&A 

Ref  g  48  1959  opt. A&O 

Ist  &  con  68  1945  Ser  A. M&S 

Equip  trust  68  1924-27. .J&D 

Eq  tr  63  (s.  a.)  1924-'37.F&A  b 

Atlanta-Blrmip.gham  Dlvls — 

1st  g  48  May  1  1933.. M&S 

Car  Cent  1st  g  gu  4s  '49. .  J&J 

Florida  Cent  &  Peninsula — 

1st  1  g  ext  58  gold  1930. J&J 

l8t  con  68  gold  1943... J&J 

So  Bound  1st  g  Ss  '41.  .A&O 

Georgia  &  Ala  58  Oct  '45. J&J 

Qa&Ala  Term  Ist  g  58'48  J&D 

Ga  Car  &  N— 1st  5s  g  '29  J&J 

Ral'h&Aug'sta— Ist  6s'26  J&J 

Ral  &  Charles  43  1956.. F&A 

Cons  4s  1956. ..F&A 

Ral'h&Gast'n— 1st  58g'47J&J 

Seab  &  Roanoke —  1st  5s'  26  J&J 

Seacoast  RR  of  N  J  58  '48.  A&O 

Seattle  Term  68  1923-1930 

Sebast  &  Mooseh  Ist  53  '28  M&S 
Shamokln  Sunb'y  &  Lewlsb'g — 

2d  6a  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo  Kan  & 
Shreve  Brdg  &  Ter — See  St  Loui  s  South 
Sierra  Ry  of  Cal— 

Ist  8  f  63  g  Apr  12  '37- A&012 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 
1st  &  ref  43  July  2  "SO.J&J  2 
So  Caro  &  Ga — See  South  Ry 
South  Bound — See  Seaboard  A  L 
Sou  Indiana — See  Ch  Terre  Hau  6e  &  S 
Southern  Pacific  Co — 

Coll  tr  48  (C  P)  Aug  1  '49  J&  D 
Convg4sJ'nel'29op'14M&S 

Convg53l934 J&D 

Equip  73   1924-1935 J&D 

Pacific  Fruit  Express  equip  78 
June  1 1925-1935  (y'ly)  J&D 
Aust  &  Nor  Ist  5s  g  '41.. J&J 
Central  Pacific — 

l8t  refdg  43  g^'d  '49. F&A 
1st  g  gu  43  Oct  1  1954-A&0 
M  3 3^3  g  g'd  Aug  1  '29  J&D 
mEuropeanloan49'46  M&S 
Galveston  Harrlsb  &  San  An — 
Mex  &  P  Dlv  1st  53  '31  M&N 

2d  M  5s  1931  gu J&J 

Gila  Val  Globe  &  Northern- 

Ist  g  53  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  53  g  May  1  1933. .M&N 

Ist  guar  g  53  Mar  '33. M&N 

Houston  &  Texas  Central — 

I8tlg5sl937 J&J 

Waco&NWDlv63g'30M&N 
North  Cal  Ry  g  58  1929.  J&D 
No  Ry  of  Cal  53  ggu  1938  A&O 
Oregon  &  Cal  1st  53  1927.J&J 
S  A  &  Ar  Pass  g  gu  43  '43.  J&J 
San  Fran  Term  Ist  43  '50  A&O 
So  Pacific  Br  63  1937. ..A&O 
Southern  Pacific  RR  Cal— 
lstcong6sgu  1937. .M&N 
1st  ref  g  4s  1955  op  '10.  J&J 
So  Pac  Coast  Ist  g  43  '37.J&J 
Texas  &  N  O— 

Consol  gold  53  1943... J&J 
Dallas  Div  1st  g  43  '30  F&A 
Southern  Railway — 

1st  consol  gold  53  1994.. J&J 
Develop  &  gen  M  g  48  '56  A&O 

Dev  &  gen  63  1956 A&O 

Dev  &gen  6;48  1966 A&O 


100 


76 
7014 
76^ 
75 

.35% 
.50% 
81H 


80 


Southern  Ry  (Concluded)  — 

Eq  tr  6s  Jan  15  •24-'35. J&JlS'ft 


99  >i 
SO 


Top& 


30 
100 


,581^ 

58 

42^ 

46}^ 

GTVs 

6.25 

6.25 

67K 
71 

9514 

86 
83  K 
85 
90H 
99 


85 

97y2 

93 

90 

80 

100 


60 
60 


Pac 


107 
96  H 

89  J^ 


110 
99^ 
100 


100>i« 


SFe 


50 


COM 

59 
43 

47H 

68  M 

6% 

6% 

70 

72 

98 

94  H 
89 


92 

100 

50 

48 

98  ji 
99 


102 
Texas 
western 


65 
65 


Bonds. 


Bid. 


Ask. 


5.85 


5.60 
5.60 
9  m 
93  li 
SO 
60 

om 

72% 
64 

77  H 
72 

99,14 
98  "^ 
61H 
lOO 

92^ 
82j| 
70Y» 
64^ 
75H 
9S 

60 

99.H 

98^ 

97 

97  Mi 

901^ 

75^ 

99 


E 


83^ 
92M 
98^ 
5.50 


84 
93 
99K 
.30% 


5.55 

94  }i 

5  35% 

86^ 
8134 
90J^ 
66 

87  3i 

83M 
92 

66M 

975^ 
95 

98  H 
9934 

99^ 

99K 

94  M 
95M 

97 
97 

9734 

95 

90 

99 

99  K 

71 

80 

97M 

loo" 

99  J^ 
71M 
8134 

92Ji 
86  Jl 
89^ 

103}^ 
8834 
91H 

91H 
80 



9534 
68^ 
9&K 

100 

95H 

68^ 

96M 

100^ 

Eq  tr  58  1924 A&O 

Eq4  348  Nov  15'24-26M&N15 
E  Tenn  reorg  Hen  5s  1938  M&S 
1st  Mem  div  g  53  1996. .  .J&J 
St  Louis  Dlv  l8t  g  43  1951  J&J 
Aiken  Br  1st  g  43  1998... J&J 
Atlanta  &  Charlotte  Air  Line 
l3t  M  4  34s  1944  ser  A. J&J 

IstM  5s  1944  ser  B J&J 

Atl  &  Danville  1st  4b  '48. J&J 

2d  g  48  1948 J&J 

Atl  &  Yad  1st  gu  g  48  '49.  A&O 

Aug  South  g  58  1924 J&D 

E  T  Va  &  Ga— Dlv  g  58  '30  JA  J 
Consol  Ist  g  58  1956.. M&N 

Ga  Mid  1st  g  3s  1946 A&O 

Knoxv  &  O  l3t  g  6s  1925.  .J&J 
L  &  N  So  joint  g  4s— See  L&N 
Mob  &  BIrm  pr  Hen  as  '45  J&J 

Small 

GenMg48  1946 J&J 

Small. 

Mobile  &  O  col  tr  48  '38  M&S 
Rlch&Dandeb5sstpd'27A&0 
Richmond  &  Mecklenburg — 

Ist  g  48  Nov  1  1948. .MAN 
So  Caro  A  Ga  Ist  534s'29MAN 
Va  Mid  Series  E  6s  '26.. MAS 

Series  F  5s  1931 M&S 

Gen'l68l936 M&N 

Va  &  Southw  53  2003 J&J 

Ist  con  gSs  1958 A&O 

Wash  O  &  W  Ist  gu  4s'24  F&A 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern  Pacific 
SpartanU&Col — See  Ashv  &  Spar 
Spokane  Falls  &  Northern — 

Ist  63g  1939 J&J 

S'pok  Internatlst  g  6s  1955  JA  J 
State  L  A  Sulllv  4343  1929  J&J 
Staten  Isld  Ry— See  Bait  A  Ohio 
Stephenv  N  A  S  Tex— See  St  L 
Suff  A  Carolina— See  Norf  &  So 
Sunbury  Hazleton  &  W-B — 

Ist  53  May  1  1928 M&N 

2d  mtge  inc  63  '38  coup.  M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  58  1949  ctf  dep.. A&O 
Tampa  North  Ist  53  '36  op.J&J 
Term  RR  Assn  (St  Louis) — 

Ist  gold  4  34s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Genref  sf  g  43 '63  op  '10. J&J 

St  L  Br  Ist  g  7a  1929 A&O 

St  L  Mer  Bdge  T— 58'30  A&O 
Mer  Bdge  63  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1926. J&J 
Terre  Haute  &  Peorici — 

l8t  con  g  53  Sept  1  '42. .M&S 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  Ist  6s  2000. ..J AD 

2d  inc  g  63  Dec  2000 Mar 

Lou  Dlv  1st  53  1931 JAJ 

Weatherford  Min  W  &  North 

l8t  guar  f  58  1930 F&A        .__ 

Toledo  Can  Sou  &  Det — See  Mlc  h  Cent 
Toledo  &  Ohio  Central- 
ist 58  g  1936- J&J 

West  Div  1st  5s g  1935.. A&O 

Gen  gold  6s  1935 J&D 

Eqtr434s  1924-27  (year). J&J 
Kana  &  Mich  1st  43  1990  A&O 
2d  mtge  gold  63  1927. .J&J 
Eq  4HsJan'24-July'24.J&J 
Eq  tr  63  1924-35  (yr) .  J&J16  6 
Kanawha  &  W  Va  63  '65. J&J 
St  Mary's  Dlv  43  g  1961.  F&A 
Toledo  Peoria  &  Western — 

Ist  g  43  July  1  1917 J&J 

Toledo  St  Louis  &  Western — 
Pr  lien  g  3  34s  July  1  1925. J&J 
Ist  gold  4s  Apr  1  1950...  A&O 
Coll  tr  g  4s  Ser  A  1917. .F&A 

Union  Trust  certlf  dep 

Tol Term  Ist  4343  '67  gu..M&N 
Tol  Walh  Val  A  O— SeePennRR 
Toronto  Hamilton  A  Buffalo — 

lstg4sJune  1  1946 JAD 

Troy  A  Boston — See  Fltchburg. 
Ulster  A  Del  con  6s  1928..  J  AD 

1st  ref  g  43  1952 AAO 

Union  Pacific — 

Ist  Ry  A  1  gr  4s  g  1947.. JAJ 

Conv  4s  1927 JAJ 

Ist  A  ref  43  June  2008. . .MAS 
Ist  &  ref  53  June  2  2008. MAS 

10-year  63  July  1928 TAJ 

Eq  tr  434s  '28-'38  (yr)..M&N 
Eq  tr  63  1927-'37(yr)--.MAS  b 
Equip  tr  7s  1924-35  (yr).JAD  6 
Pacific  Fruit  Express  eq — See  |  South 
Ore  RR  A  Nav— See  Ore-Was  h  RR  A 
Oregon  Short  Line — 

1st  consol  5s  g  1946 JAJ 

1st  cons  guar  53  1946. -JAJ 
Ref  g  gu  43  '29  op  '07. JAD 
Utah  A  Northern — 

1st  73'08ext  at4%to'33.J&J 
Consol  gold  6s  1926... J&J 
Union  Termmal  Co  (Dallas) — 

1st  g  53  1942  op  1922. ..A&O 
United  N  J  RR  &  Canal  Co — 

General  gold  43  1929 M&S 

General  gold  43  1944 M&S 

Gen  Ist  g  3  343  Mar  1 '61. M&S 
Upper  Coos — See  Maine  Central 
Utah  &  Northern — See  Union  P 
Utica  Clint  &  Blng— See  Del  & 
Vandalla  RR— 
Cong  4s  1955  Series  A.. F&A 

Series  B  1957 M&N 

Vera  Cruz  &  Pacific  RR — 

1st  g  434s  1934  opt JAJ 

July  1914  coupon  on 


5.50% 

5.30% 

5.30% 

93 

95 1<; 

81 
65 

93 
99 
76 
64  J4 
7834 

99" 

62"" 
1003^ 


75 

68^ 
753/2 


73 
99?^ 


973^2 
9434 
76H 
995^ 


85 
85 

S  W 

90 

88 


P  M  & 

5 
35 

92^/^ 
953^ 
78>^ 

106 
953^ 

100  34 
98M 

94 


9234 

61 

88K 

765^ 


97 

94 

913- 

5.75 

73 

92 

5.65 

5.85 

85 

75 

/    27 

9534 
74 


84  }i 


81 

88 
60 

90% 

95=4 
82 

9934 
102J^ 
5.30 
5.30 
5.45 


100  Ji 

lOlJ^ 

9234 

895^ 
98>^ 

93>^ 


acific 
Hudson 

84  H 
8434 


30 


Bonds. 


Bid. 


Omaha 

15 
45 


/ 


79  J4 
\O7y2 
97 

99  "M 


100 
85 
92  k 

90 


99 
96 

92^ 
5.30% 

78 

9Q% 
6.25% 
5.45%o 

8634 

78 

30 

9634 
74  }i 


85}i 


8134 

94 

68^ 

9\y2 

96 

82% 

99  J^ 
103^ 
6.20% 
5.10% 
5.25% 
acific 
Nav 

10134 

102K 

93 


99M 
9534 


92M 


/ 


35  Ji 


Verdlg  Val  Ind  &  W— See  Mo  P 
Vermont  Val  Ist  4348  '40.. A&O 
Vlcksburg  Shreve  &  Pacific — 
PrUen  63  '16ext  5%  '40. M&N 

Gen  53  May  1  1941 M&N 

Virginia  Midland — See  Sou  Ry. 
Va  &  Southwest — See  Southern 
Virginian  Railway — 

Ist  M  g  53  1962  opt M&N 

Eq  68AApr'24Apr'30(9-a)A&O 
Wabash— ist  gold  5s  1939.  M&N 

2d  gold  5s  1 939 F&A 

Deb  mtge  63  Ser  B  1939.. J&J 

1st  lien  term  g  4s  1954 J&jj 

Eq  tr  6s  1924-35  (year).J&Jia 
Det  &  Chic  ext  let  g  6s'41J&J 
Des  M  dlv  Ist  g  4a  1939. .J&J 
Toledo  &  Chic  4s  g  1941.  M&S 
Omaha  Dlv  1st  3  34s  g'4 1  A&O 
Waco  &  N  W — See  Houston  & 
Warren  RR— See  D  L  &  W 
Wash  &  Colum  Rlv  4s  1935.J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry— See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wash  Term  Co — 3  348  1 946.  F&A 

Ist  gold  48  1945  guar F&A 

Weatherford  Mln  Wells  &  N— Se 
West  Jersey  &  Sea  Shore — 

Consol  gold  48  1936 J&J 

Cons  3348  g  Ser  B  1936. .J&J 

West  Maryland  48  1952... A&O 

5%  gold  notes  1915  op. ..J&J 

Balt&  Harris  g  53  1936. M&N 

1st  M  West  Ext  g  63'38M&N 

West  N  Y  &  Penn  53  1937.. J&J 

Gen  mtge  gold  43  1943.. A&O 

Income  g  53  Apr  1943. .Nov  1 

Western  Pacific  RR  Con) — 

1st  M  5s  Mar  1  1946. ..M&S 

1st  M  6s  1946  Series  B..M&S 

4%   notes  1930 A&O 

Western  Pa— l8t  g  48  1928.  J&D 
West  Ry  of  Ala— 434s  1918  ext 

at  6%  to  Oct  1  1928 A&O 

West  Shore— See  N  Y  C  &  H 
West  Side  Belt — See  Pitts  Term 
West  Va  &  Plttsb— See  B  &  O 
Wheeling  &  Lake  Erie  RR — 
1st  consol  gold  4s  1949.. M&S 
Ref  M  434s  Ser  A  1966.. M&S 
Eq  tr  53  1924-27  (year). .A&O 
L  Erie  Dlv  Ist  g  63  1926.  A&O 
Wheeling  Dlv  1st  g  5s  '28.J&J 
Exten  &  Impt  g  68  1930..  F&A 

Wheeling  Term  4s  1940 F&A 

Wichita  Falls  &  Northwestern — 

Ist  Os  Jan  1939 J&J 

1st  &  ref  g  58  1940  op J&JI/ 

Wichita  Union  Terminal  Ry— 
1st  ggu  4343  1941  opt. -M&N 
Wllkes-B  &  East- See  NYS&W 
WilUamsport  &  N  Branch  RR— 

1st  ref  gold  4  34s  1931 J&J 

WUmarASFalls— See  StPMAM 
WU  A  Nor— See  Phlla  A  Read'g 
WU  A  Welson— See  Atl  Coast  L 
Wlnston-Salem  Southbound — 

Ist  gold  guar  48  1960 J&J 

Wlac  Cen  Ry— Ist  M  g  4s'49J&J 

1st  &  ref  48  1959. A&O 

Marshfleld  &  South  East  Dlv 
purmon  1st  g  48  1951.  M&N 
Sup  &  Dul  Dlv  4s  1936-  -M&N 
Mlnneap  Term  3343'50op  J&J 
WorNash&Roch— 48Jan'30.JAJ 

43  Oct  1  1934 AAO 

Yosemlte  Val  s  f  g  68  1936-.  J  AJ 
RAILROAD  STOCKS.      Par 

Ala  Great  Southern  com 60 

Preferred 50  ci 

Alabama  A  Vlcksburg 100 

Albany  A  Susquehanna  (gu.)lOO 
Allegheny  A  West  (guar)...  100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlanta  Blrm  A  Atlantic...  100 
Allan  A  Char  Air  L  (guar) . .  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Conn.  60 
Atlantic  Coast  L  RR  com..  100 
Atlantic  Ist  leased  lines  rent  tr. . 
Augusta  A  Savannah  (guar).  100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook  pref 100 

Beech  Creek  (guar  NYC)..  50 
Boston  A  Alb  (guar  N  Y  C).100 

Boston  &  Maine 100 

Preferred 100 

1st  pref  A 100 

l8t  pref  B 100 

l8t  pref  C 100 

l8t  prefD 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn..  100 
Brunswick  Ter  &  Ry  Sec  Co.  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buff  &  Susq  RR  Corp  t  t  c.lOO 

Preferred  t  t  c 100 

Camden  &  Burl  Co  (guar)..  26 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 100 

C  aro  CH  nchf  ield  &  Ohio  com  .100 

E*referred 100 

Catawissa  RR — Istpf  (guar.)  50 

2d  pref  (guar  P  &  R) 60|d 

Cayuga  &  Susq  (gu  D  L  &  W)  30  d 

C  entral  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Preferred 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chicago  Burl  &  Qulncy 100 


8234 

9634 
9VA 

Ry 
9434 

6     5.75 
96  3^ 

87  %■ 
/     .-_- 

67  34 
6  6.10 
9534 
71^ 
735^ 
6834 
Texas 

87 


79^ 

8434 

eTex& 


89 
82 
57M 

93"" 
93 

98 'M 
7634 
35 

7934 
89^ 
76 
94 


Ask. 


RR  Co 


93 


94^ 
5.40% 

97  34 
88  M 

71  if 
5.75% 

98  >4 
75 
80 
69 

Central 

90 


ac 

91 

85 
68 


993^ 
85 


79  J^ 
91 
78 
95 


60 

60  }4 

52 

53 

6.15 

5.75% 

98  34 

99 

94 

99 

92'^ 

97^ 

83 

87 

102  H 

70 



87 


/    75 


81 
77 
69 


50 
68 
58 
52 

dx  50 

55 

100 

192 

100 

13H 

31 

97 

86  J4 
1% 
161 
127 
115 

11434 
87 
95 
58^ 
5834 


90 


80 


Id 


d    33 
12 

1434 

19 

1734 

233^ 
142 

"Vi 
45 

126"' 

49 
d    24 

53 
144M 

79 

25 

50 

41 

41 

40 
206 

72 
100 
3J4 

\0% 
190 


Id 


83 

77^ 

71 


77 
70 


56 

52 
60 

i55'" 

105 
16 
35 

9734 

87 
2 
16S 
132 
120 
115>^ 

92 

98 

58  J4 

59 

9034 

40 
147H 

10 

is"" 

20 

2.5"" 
145 


51 
90 
135 
51 
28 

145" 
81 


43 

43 

45 
214 

72  J4 

100  ?| 

4>^ 

U 
200 


bBaalB.     /  This  price  Includes  accrued  interest,    i  Last  sale,    i  In  London,    m  DoUars  per  600  francs  or  £20.     •  Nomiaal.     •  Sale  prloB. 
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NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


117. 


Bonds  and  Stocks. 


Ctilc&  East  Illluolscom 100 

Preferred 100 

Cblcago  Great  West  com...  100 

Preferred ..100 

Ohlc  Ind  A  Loulavcom 100 

Preferrwi 100 

Chicago  Mllw&StPaul 100 

Preferred 100 

Chicago  <fe  North  Western..  100 

Preferred 100 

Chic  R  I  A  Pacific  com 100 

7%  preferred 100 

6%   preferred 100 

Chicago  St  Paul  Minn  <fe  O..100 

Preferred 100 

Chic  Terre  Haute  &  S  E 100 

Cine  IndianapA  Western 100 

Preferred 100 

Cine  New  Orl  <t  Texas  Pac.lOO 

Preferred 100 

Cine  Sandusky*  Cleve  pref.  50 
Clev  CI  lie  Chicago  &  St  L  ...  1 00 

Preferred 100 

CleT  &  Pitts  (Guar  Pa  RR) .   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  So  ithern 100 

Ist  preferred 100 

2d  preferred 100 

Columbus  &  Xenla  (guar) 50 

Conn  <fe  Passumpslc  pf  (gu).lOO 
Clippie  Creek  Central 1 00 

I%ef  erred 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).  50 

Preferred  (guar  C  H  <fe  D).  50 
Delaware  &  Bound  Br  (gu)..100 

Delaware  A  Hudson 100 

Delaware  Lack  &  Western..  50 
^Dol&w&ro  25 

Detroit  Hlfls  A  S"w'(guar)IIl00 
Detroit  A  Mackinac 100 

Preferred 100 

Duluth  South  Shore  A  AtL.lOO 

Preferred 100 

East  Penna  (guar  PAR)...  60 
Elmlra  A  W'msport  (guar)..  50 

Preferred  (guar  Nor  Cent) .  50 
Erie — Common 100 

Ist  preferred 100 

2d  preferred 100 

Erie  A  Kalamazoo  (guar) 50 

Erie  A  Pitts  (guar  Pa  RR)..  50 

Fonda  Johns  A  Glov  com 100 

Ft  Dodge  Des  M  A  Sou  pref.  100 
Ft  Wayne  A  Jack  pref  (gu).lOO 
Georgia  RR  A  Bank  Co  (gu).lOO 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2d  preferred 100 

Great  Northern  Ry — Pref..  100 

Ore  certificates (no  par) 

Green  Bay  A  Western 100 

Deb  ctfs  A  A  B — See  under  bo 
Gulf  Mobile  A  North  com..  100 

Preferred .100 

Harrisburg  Ports  Mt  J  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.  .100 
Hudson  Companies — Pref..  100 
Hudson  A  Manhattan 100 

Preferred lOO 

Huntlngd  A  Broad  Top  v  t  c_  50 

Preferred  v  t  c 50 

Illinois  Central 100 

Non-cumul  6%  pref  Ser  A 100 

Conv6%  pref  wi 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Int  A  Great  North  Ry  v  t  c  100 
Intemat  Rys  (Cent  Am)  com  100 

Preferred 100 

Iowa  Central _100 

Jollet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (gu)..100 
K  C  Ft  Scott  A  Memphis  Ry — 

Pref  Cent  Tr  ctf  dep  stpd.  100 
K  C  St  L  A  Chic— Pref  (gu) .  100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lehigh  A  New  York  pref...  100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  original  guar..  50 

Spec  guar  betterment  stk.  50 
LltSchuylNavRRACoal(gu)  50 

Long  Island  RR.. 50 

Louis  A  Mo  Klv  pref  (guar).  100 

Loulsv  Hond  A  S t  L  com 100 

Preferred lOO 

Louisviiip  ,v  Mii<ihrillo__   _     inn 


Bid. 


Ask. 


2SH 
52 

4K 
1014 
28 
48 
13^ 
2i]4 
6214 
106 
23  Vs 
83  K 
71}^ 
48 
75 

"c" 

11 


d    52 
110 

d    OGH 

d    37 

21 

50 

40 

>d    85 

60 

1 

15 

74 

33 

75 

150 

108 

Id  114 

■  d    37 

74 

20 

35 

2 

23^ 
56 
36 
47 
19 

283^ 
23 
72 
55 
7 
75 
99 
217 
26 

57H 
50 

5914 
32J^ 
52 
nds 
13 
47 
95 
15 
84 
22}^ 

12M 
45 
4 


d     .. 

10314 

105 '4 

104  ?i 

71 

19 
Id     7'A 
Id   47 

114 
115 
101 

70 
75 

18K 
52 

io' 

76 


62K 

86' 

37 

39 

8O" 
70 
50 
89 


30 
55 
4H 
lOH 
35 
55 
13  M 
24 -^i 
62^ 
107 

23H 

84 

72 

51 

80 

'm 
13 

io5"' 

60 
114 

39 

22 

52 

50 

89 

68 
3 

20 

78 

37 

80 
160 
109 
117 

41 

79 


3 

5 
59 
40 
50 
19J^ 
28'.^ 
23}^ 
80 
59 
11 

164" 
222 


59  Vg 

32M 
65 

14 
49 


23 

12}'2 

52 
7 

141^ 
103^ 
115 
105 

75 

20 

49 

2 

120 

106 


85 

19 

54 

2 

§5" 

03" 

89" 

40 

41 

90" 

6O'" 
89  '.<^ 


Stocks. 


Par.      Bid. 


Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100 

Preferred 100 

Maryland  A  Pennsylvania..  100 

Michigan  Central 100 

MlnehlU  A  Schuyl  Hav  (gu).  50 

Minneapolis  A  St  Louis 100 

Minneapolis  St  P  A  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 

Mo-Kan-Tex  RR,  com. (no  par) 

Preferred lOO 

Missouri  Pacific  com 100 

Preferred  ._ 100 

Mobile  A  Blrm  pref  (guar)..  100 
Mobile  A  Ohio — See  South'n  Ry 

Morris  A  Essex  (quar) 50 

Mashv  Chatt  A  St  Louis 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pfd.lOO 

Second  preferred 100 

New  London  Northern lOO 

New  Orleans  Great  North..  100 
Mew  Orl  Texas  A  Mexico  v  t  c 
M  Y  Bkln  A  Man  B  pref  (gu).ion 
New  York  Central  RR 100 

Dividend  payable  In  London 
N  Y  Chic  A  St  L  (New  Co).  100 

6%   preferred 100 

N  Y  A  Harlem ,  com  A  pf  (gu) .  50 
Sr  Y  Lack  A  West  (guar)...  100 
N  Y  New  Haven  A  Hartf..lOO 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjustment  preferred 100 

No  Carolina  (guar  So  RR)..100 
Northern  Cent  (guar  Pa  RR)  50 
North'n  N  H  (guar  B  A  M).100 

Northern  Pacific  Ry 100 

North  RR  of  N  J  (guar  Erie) .  100 

Northern  Securities  Co  stubs 

North  Pennsylv  (gu  PAR).  50 
Ogden  Mine  RR(guCenNJ).100 
Old  Colony  (gu  NYNHAH).100 

Ontario  A  Quebec 100 

Oswego  A  Syrac  (gu  DLAW)  50 
Pac  Coast  Co — See  Mlsc  Stocks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  Ry 100 

Preferred 100 

Prior  preferred 100 

Phila  Germ  A  Norrls  (guar).  50 
Phlla  A  Trenton  (guPaRR).lOO 
Pittsburgh  Bess  A  Lake  Erie.  50 

Preferred 50 

Pitts  Cine  Chic  A  St  Louis..  100 
Pitts  Ft  W  A  Chic,  com  (gu).lOO 

Preferred  (guar  Penn  RR).100 

Pittsburgh  A  Lake  Erie 50 

PIttsb  McK  A  Yough  (guar).  50 
Plttsb  A  West  Va  common. .100 

Preferred 100 

Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Railroad  Securities  Co — 

4%  111  Cent  Stk  ctf  1952.1000 
Reading  Company 50 

1st  preferred 60 

2d  preferred 60 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Potom — Com..  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Roch  A  Genesee  Val  RR 100 

Rome  A  Clinton  (gu  D  A  H) .  100 

Rutland  preferred 100 

St  Josepd  A  Grand  Island. .100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred .100 

StLouls-San  Francisco  Ry..lOO 

Prefstock  Ser  A 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu)lOO 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 60 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  A  Oho  stk  tr  ctfs  dep.  100 

South west'n  of  Ga  (guar) 100 

Texas  A  Pacific 100 

Troy  A  Gr.bush  (gu  NYC).  50 
Tunnel  RR  of  Sit  T,nn)q    .    .    lOOi 


65 


d 


Ask. 


64 
78^'^ 
533^ 
52Ji 

115 

157 

157 

175 

175 
85 
80 


106 
51 


25 


69 
78!^ 

.531^ 

lis 

165 
160 


100 
90 
341^ 


112 

55 

20 

43"^ 

33 

60!-^ 
100 
GH 

14 

41 

88K 

36  5^ 

67  <4 

65 
100 

19)^ 

60      I 
110      ' 


Stocks 


Par. 


Union  Pacific — Common 100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
UtlcaChen  A  Susq  Val  (gu).lOO 
Utlea  Clinton  A  BlnghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vermont  A  Mass  (guar) 100 

Virginian  Railway 100 

Wabash  Railway 100 

Preferred  A ..100 

Preferred  B 100 

Warren  N  J  (guar  DLAW).  50 
Western  Maryland  Ry  com.  100 

1st  preferred 100 

2d   preferred 100 

Western  Pacific  RR  Corp. ..100 

Preferred 100 

West  Jersey  A  Sea  Sh — Com.  60 
Wheeling  A  Lake  Erie  Ry...lOO 

Preferred.. 100 

Wisconsin  Central ...100 


Bid. 


130H 

71 
189 
112 

40 

95 

72 

48 

lOJ^ 

341^ 

22  Ji 

64 
9H 

48 

16 

13  K 
56 

41^ 

7H 

1214 

Zl\4 


JOINT  STOCK   LAND 
BANK   BONDS 

Agricultural — 53  '53  op  '33  MAN 
Atlanta — 5s  1952  op  1932. JAD 
Atlantic- 59  1953  op  1933. MAS 

Bankers — 5-)   '53   op   '28 JAJ 

5s  May  1952  op  1932.. .MAN 

California — 59  1951  op  1931 

Central  111— os  '53  op  '33.. JAD 
59  July  1  1953  op  1933. .JAJ 

Central  Iowa — 53  Apr  1953 

5s  May  1  1942  op  1927.  MAN 

4!^s  Nov  1  '52  op '32. ..M&  N 

Chicago  Joint — 5^29  '51  op  '31. 

5s  1951  of  1931 MAN 

53  1952  op  1932 MAN 

4V$3  1952  op  1932 

4?isl952op  1932 MAN 

4Ms  1963  op  1933 MAN 

Colorado- Wyorai  ng — 

5s  1953  op  1933 AAO 

Dallas— 5s  1953  op  1933. .MAS 

5)^9  1951  op  1931. 

Dayton — 1952  opt  1932 

Des  Moines — 5s  1941  op  1926.. 

5s  1952  opt  1932 

FirstCarolinas- 59'52op'32MAN 
First  of  Chey— 53'52op'32  MAN 
First  of  Chic— 5s  '52  op  '32  M.tN 
First  of  Clev— 59  '53  op  '33  MAN 
Firstof  Minn— 53'51op'3lMAN 

5s  1952  op  1927 MAN 

5s  1952  op  1932... MAN 

59  1953  op  1933 MA.N 

First  Texas — 53  '42  op  '32  MAN 

59  1943  op  1933... MAN 

Fremont — 53   1953  op  '33. JAD 

53  1952  op  1932 MAN 

Greensboro  (N  C  — 

5s  1953  op  1933. AAO 

111. -Mid west — 5s  '53  op  '33  AAO 
Kansas  City — 5s  '52  op  '32  MAN 

5s  1953  opt  1923 

Kentucky — 59  '52  op  '32. .MAN 

5s  1943  op  1928. 

Liberty  Cent — 59  '52op'32  MAN 

Lincoln — 59  1951  op  1931 

5s  1943  op  1928 MAN 

5s  1942  op  1927 MAN 

Louisville — 5s  1952  op  1932 

N  Y  A  Pa— 59  '53  op  '33. ..JAJ 
No  Caro— 53  '53  op  '33. ..MAS 

5s  1952  op  1922 MAN 

Ore- Wash — 5s  '52  op  '32.. MAN 
Pacific  Coast  Jt  Stk  Land  Uk— 
Portland,  Ore — 53'53op'33JAJ 
Los  Angeles — 5s  '53  op  '33JAJ 
San  Fran — 5s  '53  op  '33.. JAJ 
Salt  Lake  C— 53  '53  op  '33  JAJ 
St  Louis — 5s  1953  op  '33..  J  AD 

5s  1952  op  1932 MAN 

53  1943  op  192S JAD 

Sioux  City — 5 1^9  '51  op  '.^1  MA N 
South  Minn — 5s  '53  op  '33  MAN 

59  1952  op  1932 MAN 

Union  (Kentucky  A  Tennessee) 

5s  1952  op  1932 MAN 

Virginian — 5s  '53  op  '33.. MAN 
5s  Nov  1  1951  op  1931. MAN 

Wichita — 5s  1953  op  1933 

63  1952  op  1932 


STOCKS 

Chicago    10% 100 

Dallas  9%.. 100 

Dayton 

Kansas  City  9% 100 

Lincoln  9% 100 

Bankers  of  Milwaukee  10%.  100 
South  Minnf'sota  9%     100 


99 

100'^ 
99}^ 
993^ 

100 

98  H 
99;^ 

99  >i 
99 
98 
96 

102 
100 
100 

99H 

99 

99 

993^ 

99 
100 
100 

98  H 

99" 

98 
100 
100 

98>^ 

98 

98  3^ 
983^ 
98 
98 
99 
99 

98H 

99 

99 

99  3^ 
99 
98 

100 
99 
99 
99 

101" 
99 
99 
98 

993^ 
99!^ 
993^ 
993^ 

100" 
983^ 
101 
100 
100 

99 
93 
973^ 
99  >^ 


140 

122 
117 
122 
122 
135 
135 


b  Basis,     d  Price  per  share,  not  per  cent, 
z  Ex-diT.     V  Ex-rights. 


/  Flat  pricu.  He  Last  sate,  t  lu  LoQdou.    n  Numiuai.    «  daie  price.    (Now  stock:,     u  Ex-stock  dividend. 


PUBLIC  UTILITIES 


(Includes  street  and  electric  railways,  gas,  electric,  power,  water  a;id  telegraph  and  telephone  compaalea.) 
NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  inco<na  and  defaulted  bonds. 


Bonds. 


\4    -~ 


1 


Adirondack  Elee  Power  Corp 

Ist  M  gold  59  1962  opt...  JAJ 
Adirondack  PAL  Ist  69'50.MAS 
Alabama  Power  1st  6s  '46.  MAS 

let  M  1  A  ref  6s  1951..  .JAD 
Alabama  Water  Ist  69  1932. JAJ 

Debenture  79  1924 JAJ 

Albany  Ry— See  United  Tracfn 
Albany  Sou  KR  Ist  5s  '39. MAS 
AUeg  Bellevue  A  Perrygv — See 
Alton  Gran  A  St  Tr — See  East  St 
Altoona  A  Logan  Val  Elee  Ry — 

Con  g  4)^s  1933  gu..FAA  13 


Bid. 

Ask. 

94!^ 

96 

99!^ 

10034 

9034 

91H 

97 

98 

95 

100 

98 

100 

8034 

83 

1  Phlla  CO 

L  A  Sub 

68 

70     II 

Bonds. 


American  Gas  deb  6s  20 16.. JAJ 

Conv  g  78  Jan  Ifl  '28. .JAJ  15 

Am  Gas  A  Elee  coll  53  2007.  FAA 

Deb  gold  6s  2014 MAN 

Am  Lt  A  Tr  6%  note3'26-MAN 

Without  warrants 

Am  Pow  A  L  deb  Os  20 16.  MAS 

Amor  Pub  Serv  6s  1942. ..JAD 

Amer  Rvs  coll  tr. 59  1931    ..FAA 

Amor  Telep  A  Teleg  4s  '29. JAJ 

Conv  g  4s  '36  conv  af'09.MAS 

Conv  4  ^s  '33  op  aft  '25.  MAS 

Coll  trust  59  1946 TAD 


Bid. 


82 
99 
86 
93 
104 

100  34 

91 
86 
77 

92 1< 

87:}i 

102  ^ 

96H 


Aak. 


85 
100 
88 

104  ■>! 

101 
92 

88 
80 

9  2 '4 
88  Ji 

96^;-i 


Bonds 


Amer  Teleph  A  Teleg  (concluded) 
Deb  53^s  Nov  1  1943. .MAN 

Conv  69  Aug  1925 FAA 

6%  notes  Feb  1  1924... FAA 
Amer  W  W  A  El  5s  1934...  AAO 
Araerleus  Ltg  1st  s  f  6a  '37.  AAO 
Anaco9  A  Pot  River  RR— See  W 
.\ppalachlan  Pow  69  1941. .JAD 
7%  gold  bonds  Aug  1  '38. FAA 
Arizona  Pow  63'33oDt'13. MAN 

7%  gold  notes  1924 JAJ 

.Arkansas  L  A  P  1st  63  '45.  AAO 
Conv  8%  notes  1931, ..MAN' 


Bid. 


A»k. 


98H 

985< 

117 

118 

lOOH 
84>| 

'123 

90 

ash  Ry 

A  Eleo 

8834 

90 

100 

100?i 

8634 

88 

99 

100 

90 

94 

98 '4 

101 

/  Tiiiff  priM  includea  accrued  Intoreat.     k  Last  sale,     n  Nominal,     r  Canadian  price.     «  Sale  price. 


Dec,  1923.] 


PUBLIC  UTILITY  BONDS 


37 


NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Ardmore  St  Ry— See  PWla  Co 
AahevlUe  (N  C)  Pow  <fe  Light— 

iBt  8  f  g  5a  1942  opt A&O 

Ashland  (Wis)  L,  Pow  &  St  Ry 

1st  M  (fold  58  1939.-  ..JM 
Associated  G  &  El  53  1939-J&J 

CoU  tr  ti3  1941.. J&J 

Atchison  Ry,  Light  &  Power — 

Ist  58  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric— 

Ist  <k  ref  s  f  g  53  '50  op  '15  JAJ 

Athens  Elec  Ry  63  1931. A&O 
Atlanta  Cons  Si  RR — See  Ga  R 
Atlanta  Gas  Lt  Sag  1947..  J&D 
Atlanta  Nor  Ry — See  Ga  Ry  & 
Atlantic  Ave  RR — See  Bklvn  R 

Atlantic  Elec  53   1938 M&S 

Atlantic  City  (N  J)  Gas — 

1st  g  5s  Jan  1  '60  opt  '20.  J&J 
Atl  City  A  Sh  RR  5s  '46.. J&D 
Atlan  Coast  El  1st  53  '45.. M&N 
Aabum  &  Syracuse  Elec  RR — 

Ist  &  ref  e;  5s  '42  opt  '12.  A&O 
Augusta- Allien  Ry  &  El  Corp — 

Sink  f d  g  53  Dec  1  '35  opt .  J&  D 

Au«ru8ta  Ry  &  El  68  '40.  .J&D 
Aurora  Elgin  &  Chicago  RR — 

l8t  &  ref  g  53  1940  opt... J&J 

A  E  A  C  Rv  1st  e  03  '41  A&015 

Austin  G  L  03  1925 .Q-J 

Ball  &  Ann  S  L — See  Md  El  Ry 
Bait  Elec  Ist  g  58  1947  gu. . J&D 
Bait  Bar  Ft  &  Ches — See  Un  Ry 
Bait  Traction— See  Un  Rv  &  El 
Bangor  (Me)  Pow  03  1931. M&S 
Bansror  Rv  &  El  1st  53  '35-J&J 
Bar  Harbor  &  Un  River  Pr  Co — 

1st  &  ref  g  5s  1935 M&S 

Baton  Rouge  El  Co  5s  '39.F&A 
B«v  <;oiifitirt3  Pow  5«  193U.M&S 

Beaumont  G  L  63  1944 J&D 

beaver  Val  Tr  gen  g  53'53.M&N 
Bell  Tel  Canada  deb  58  '25.  A&O 

Ist  7s  AprU  1925 A&O 

BeD  Telep  Co  of  Pennsylvania — 

l8t  &  ref  58  1948  Ser  B..J&J 
Blnghamton  (N  Y)  L,  H  &  P— 

1st  ref  68  1946 F&A 

Blnghamt  Ry  58 ' 31  op*  1 1 . M&  N 
Blrm  Knox  &  Al — See  Phlla  Co 
Birmingham  Ry ,  Light  &  Pow — 

Gen  ref  g  4^3 '54  op '09.  A&O 

Bef  &  PTt  g  63  1957 M&N 

Certificates  of  deposit 

Blrm  Ry  A  El  lat  g  ott '24.  J&J 
Blackstone  Val  G&E  53'39.J&J 
Bleecker  St  &  Ful  Ferry— SeeN 
Bloom  Dec  &  Champaign — 

Ist  &  ref  5s  1940 M&N 

Bloomlngton  &  Normal  Ry  &  L- 

l8t  &genm  5s  1928 J&J 

Bl  &  N  Ry  El  &  H  53  '27.  J&D 
Blue  Lakes  Wat  lat  63  '38. MAS 
Boston  El  L  Ist  con  58  '24. M&S 
Boston  ElevRy  4s  1935... MAN 

Deb  g  4^8  Oct  1  1937..AAO 

Deb  g  4Vi8  Nov  1941. .MAN 

Deb  g  5s  Dec   1942 JAD 

Deb  68  March  1924 MAS 

West  End  St  5s  1932. ..MAN 

8fl  May  1936 M&N 

8e  March  1944 .M&S 

78  Aug  1924. ...F&A 

78  Sept   1947 M&S 

4J^  July  1  1930 J&J 

48  Aug  1  1932 F&A 

e^aFeb  1927 F&A 

Bos  &  Wore  St  Ry  4^3  '23. F&A 
Bridgeport  Gas  Lt  43  1952.. J&J 
Bridgeport  Hydraulic  Co — 

6%  gold  notes  June  1925. J&D 
Bway&7thAveRR— SeeNYRys 
Bway  Surface  RR— See  NY  Rys 
Bronx  GAE  58  '60  op  aft'20.  JAJ 
Brooklyn  Borough  Gas  Co — 

Gen  A  ref  M  63  1963 A&O 

Bklyn  City  &  "vJew  RR— See  C  I 
Bklyn  City  RR  Ist  53  1941. J&J 
Brooklyn  Edison  Co — 

Qen  M  53  Ser  A  1949. 

Q«n  M  63  Ser  B  1930. 

Oen  M  7s  Ser  C  1930. 

Qen  M  78  Ser  D  1940 

Kings  Co  El  Lt  &  P— See  un 
Bklyn-Manhattan  Transit  Corp 

8  f  63  1968  Ser  A .J&J 

Brooklyn  Hap  Tran  5s  '45.  A&O 
Eqult  Trust  ctfs  of  deposit. 

1st  ref  gold  4a  2002 J&J 

3-year  7%  notes  1921 J&J 

Cent  Un  Tr  temp  ctfs  dep. . 
Temp  ctfs  dep  stamped. 

Bklyn  Hts  1st  58  1941...  A&O 

Brooklyn  Queens  Co  &  Sub — 
Ist  Mg53  1941  opt  •16.J&J 
Ist  con  gu  53  July '41. M&N 

Bklyn  Un  Elev  53  1950.. F&A 
Staniped  guaranteed 

KiQgs  Co  El  Ist  48  1949. F&A 
•Stamped  guaranteed 

Nassau  Elec  1st  53  1944.  A&O 
ist  gold  4s  Jan  1  1951.. J&J 

Atlantic  Av  con  5?  g  '31.  A&O 

Bklyn  Bath&\VE53'33  A&O 

BklynUnGa3l3tcon85sg'45M&N 

1st  Hen  &  ref  63  '47  Ser  AM&N 

Conv  deb  7s  1932 M&N 

Gonv  deb  73  1929 M&N 

BrownsvUle  Ave — See  Phlla  Co 
Buffalo  City  Gas  g  53  1947.  A&O 
Buff  Gen  Elec  Ist  5s  1939.  F&A 

lat  ref  53  April  1  1939 J&J 

Conv  deb  73  1925 A&O 

Buff  &  Lack  Tr  1st  53  '28  opJ&  D 
Buff  &  L  E  Tr  Ist  5s  1936. M&N 

Hamburg  Ry  43  1928... M&N 
Buff  &  Nlag  Falls  El  L  &  Pow— 

lat  gold  58  1942 F&A 

Burl'ton  (Vt)  G  L  53  1955.. JAJ 


Bid. 


...J&J 
...J&J 
...J&J 
...J&D 


923/ 

82 
92 
84 

80 

76 

96 
y  &  El 

96>^ 
El 
ap  Tr 

9214 

75 


42 

/    55 
87 


/    75 
93H 

96  H 
&  Elec 

92 
90 

86 
88 
n  98 
90 
50 
98 
lOlH 

97 

87y2 

60 


77 
101 
98 
98 
9S^A 
Y  Rys 

75 

93 
93 

98"' 

81 

83 

80 

85 

90H 

90y2 

88 

84  H 
lOO^i 
107>^ 

90 

84 
100 

63 

883^ 

9931$ 


96  J^ 
&'.Bk 
86 

96  J^ 
103 
105  Ji 
108 
der  K 

675^ 

/  75Ji 

/  73M 

/  61M 

/  .... 

/  90 

/  853^ 

/  42 

/    88 

/  65 
793^ 
793^ 
693^ 
&9}4. 
76 

/     53H 

83 

96 

103 

navs 

113 


Ask. 


f 


99M 
97 
1173^ 

12" 


94 

80 


95 
87 
87"' 

78 

94 
78 

45 

58 

78" 
973^ 


95 
93 

89 
91 


60  ^ 
99  3^ 
102 

97J4 

89 
65 


773^ 
102 

983^ 
100 

993^ 


77 


83 

853€ 
83 
88 

92  3| 
9014 
87^2 


9\y2 
86 
100^ 
67 
90 

100 


99 
RR 
87 

973i 
104 
106>4 
1083^ 


Bonds. 


Bid. 


& 


673^ 


47 


80M 

81 

72 

71 

79 

53  Jl 

87Y2 

87 

96^ 

103M 

114 

1143^ 


100 
97^ 


15 


87 


Burlington  (la)  Rv  &  Light — 

ist  8f  gold  53  1932  opt.. M&S 
Butte  El&P  Istsf  53'24-'51  J&D 

Cairo  Ry  &  L  53  1938 J&D 

California  Electric  Generating 

Ist  sfg  53*48  op  affl2   M&S 

California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt.  M&S 

Unlf  &  ref  g  53  '37  op  3  f .  M  A  N 

CalCent(?a8&  El  5s '31. F&A 

California-Oregon  Power — 

1st  &  ref  7  3^3  Ser  A  '41 . .  F&A 

Ist  &  ref  6s  1942  Ser  B...  J&J 

Cal  Pac  Ry— See  Pacific  Elec  R 

Calumet  &  South  Chicago  Ry — 

1st  M  rehab  g  53*27  op' 12  FA  A 

Camden  &  Sub  Ry— See  Public 

Canadian  General  Elec,  Ltd — 

Debg  68  1942  Ser  A A&O 

Canadian  L  &  P  5s'49  op'14.J&J 
Canal  &  Clalb  RR— See  N  O  Ry 
Canton-Akron  Con  Ry  53'33  J&J 
Canton  Elec  Co  53  1937  .M&N 
Cape  Breton  Elec  Co  5s  '32  J&J 
Capital  Traction  (Wash,  D  O— 

Ist  g  53  June  1  1947 J&D 

Carbondale  Ry  6a  Nov  '33. JAJ 
Carolina  Pow  A  Lt  5a  1938.  FA  A 

1st  A  ref  6s  1953 JAD 

Cedar  Rapids  Mfg  &  Power — 

1st  5s  1953 .J&J 

Central  Ark  Ry  &  Light  Corp — 

Ist  1  8  f  58  1928.  . M&S 

Central  Calif  Trac  58  1936.  A&O 
CentCrosst'n  RR— See  N  Y  Rvs 
Cent  Dist  Telep  1st  5s  '43. J&D 
Cent  Ga  Pow — See  Ga  L,  Pow  & 
Cent  HudG&E5s  1941. ..J&D 

Conv  deb  6a  1925 A&O 

Convdeb  73  1935. J&J 

Cent  Illinois  Lt  lat  58  1943. A&O 

Ist  63  1943 A&O 

1st  75^8  1943.. A&O 

Central  Illinois  Public  Service — 

Ist  &  ref  gold  5s  1952 F&A 

Cent  Indiana  Gas  5s  1931. M&S 
Central  Indiana  Power  Co — 

1st  &  ref  6s  1947  Ser  A.. J&J 
CentMalnePow  5s'39op'19M&N 

Ist  &  gen  M  78  1941 J&D 

1st  &  gen  6s  1942 J&J 

Central  N  YG&  E  5s  1941  .J&J 
Central  Pow  &  Lt  63  1946. .A&O 
Ist  1  &  ref  6)^3  1952. ..MAS 
CentralRy— SeeUnRy&EKBalt) 
Central  Traction— See  Phlla  Co 
Charleston  Cons  Ry ,  Gas  &  El — 

Consol  gold  5s  1999 M&S 

Ch's't'n  City  Ry  1st  g  59  1923 

Ext  at  6%  to  Jan  1938  J&J 

Chattanooga  Ry  &  Light — 

Ist  &  ref  g  5s  1956op'16.M&N 

Chatt  Rys  1st  cons  5a'56M&N 

Ches  A  Pot  Tel  .53 '29  op  '09. JAJ 

Che.s  A  Pot  Tel  of  Va  ,5s'43  M&N 

Chicago  Aurora  &  Eljjln  Corp 

Deben  63  Apr  1972 J&J 

Chic  Aurora  &  Elg  RR — 

Ref  &  imp  7s'47  SerA  AAO 

Chicago  City  A  Connecting  Rys 

Colltrsfg5sJanl  1927.  AAO 

Chicago  City  Ry  Ist  5s  '27.  F&A 

Chi'^ago  Elevated  Rallwavs — 

5%  notes  ext  at  6%  to  '19  J&J 

Deb  63  July  1924 J&J 

Chic  Elev  Rys  (new  co)  w  1 — 

Ist  &  ref  63  July  1  1963 

Adjustment  6s 

Chicago  June  RR  48  1945. .  M&S 
Chic  North  Shore  &  MUw  RR— 

1st  mtge  gold  58  1936 J&J 

7%  gold  notes  '30  Ser  A.  J&D 

63^3  gold  notes  1926. ..A&O 

Chicago  &  Oak  Park  Elec  Ry— 

Lake  St  El  l.st  5s  1928  gu.  J&J 

Chicago  Railways  Co — 

Ist  M  gold  53  1927  opt.. F&A 
Cons  M  5s  Ser  A  Feb  '27.  A&O 

Series  B  Feb  1927 J&D 

Pur  mon  4-5p  Feb  '27  op_J&J 

Adjlnc4sFeb  1927  opt.. May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

l.st  gold  5s  Jan  1  1937.. .J&J 

Chicago  Telep  5s  '  23  op  '  1 3  .JAD 

Chippewa  Power  63  1947  J&D 

Chris  &  10th  Sts  RR — See  N  Y 

Cicero  Gas — See  Northwest  Gas 

Cincinnati  Gas  &  Electric — 

1st  A  ref  5s  1956  Ser  A..  AAO 

Pr  l&ref  M  53^3.Ian'61B.A&0 

Cincinnati  Gas  Transportat'n — 

1st  5s  1933  guar  op  1913.J&J 

Double  guarantee 

Cln  Newport  &  Cov  L  &  Tr— 
1st  ref  6s  1947  Series  A.. J&J 
So  Cov  &  Cine  63  1932. ..J&J 
Cities  Service  Co — 

Conv  g  deb  7s  '66  Ser  B  J&J 

Series  C 

Series  D 

Citizens'  Gas  (Indianapolis) — 

Ist  &  ref  gold  53  1942 J&J 

Citizens  L,H&P  (Johiisfn,  Pa) 

Istg  5s  1934  opt  1914.. M&N 
Citizens'  Ry  &  Lt — See  Muscatl 
Citizens  St  Ry — See  Ind  Trac  & 
Citizens'  Tract— See  Phlla  Co 
City  Elec  San  Fran  5s  1937. J&J 
City  L  &  Water  (Tex)  6s  '24  J&J 
City  &  Sub  Ry— See  Port  (Ore) 
City  &  Sub  Ry— See  Wash  Ry  & 
(Dlarion  River  Power  Co — 

1st  M  gold  6)^3  1947 J&J 

Clev  El  111  1st  5s'39  op'24.A&0 

Gold  deb  7a  1941 .F&A 

Cleve  Pains  &  East  Con  5a  '18 — 

Ext  at  6%  to  1933 A&O  n 

Cleve  Rv  1st  59  1931  opt...  MASI 
Clinton  (111)  G  A  E  69  1937 ' 


65 
97 

71 

94 

9?>y^ 

9()3. 
973-2 

106^ 
98 


65 
Service 

102J^ 
7434 
L 
78 
95 
70 

93  3^ 

57 

9-il4 
973^ 

933^ 

91 
46 

97 
Rys 


86 
963^ 
105 


83 

88 

95 

102 

98 


91 


100 


65 

73  Ji 
573^ 
44 


50 

99  J^ 
963^ 
Rys 
Light  & 

95^ 
953^ 

99 
99 

9sy2 

101 

106 

8SH 
8814 


943^ 
ne  Lt  & 
Ter 


Ask. 


67 
98 


97K 


99 


70 
Corp 

103 
76M 

80 
97 
75 

9AH 
62 
96 
983^ 

9iy2 

94 
55 

98  K 


87 

98 

1063^ 


86 

92 

9G14 
104 
100 


94 


102 


74 
74 

9-)H 
93 

76 
76 
97 
943^ 

31 

33 

82 

85 

51H 
73  >^ 

52 
743^ 

25 
2 

30 
5 

74 
15 

77 
25 

Ry 

El 


93 
97 


100 

983^ 
10634 

60 
96 
86 


70 

7434 

58 

46 

44 

22 


100 
Coke 

95  M 
96 

101 
101 


893€ 

86 

953^ 
Trac 


1003^ 


101 V^ 

993^ 

1073^ 

75 
97 


Bonds. 


Cleve  Southwest  &  Colum  Ry — 

1st  gen  con  5s  1927  opt. .A&O 

Clev&SW  lst5s'23op'13.F&A 

CI  Ber  Ely&Ober  5s  g '19.M&S 

Cleve  Ely  &  West  78  '23.  FA  A 

Coast  Cos  LAP  Ist  53'46op  FA  A 

Colorado  Power  l8t58'53_MAN 

Columbia  G  &  E  1st  6s  '27.  J&J 

Stamped 

Debenture  5s  1927. J&J 

Columbia  (S  C)  Ry ,  Gas  A  El  Co 

Ist  M  sfg  68  1936 J&J 

Col  Buckeye  L  &  New— See  Col 
Columbus  Delaw  &  Marion  Elec 

Co  1st  &  ref  58  June  1937 

Ist  &  ref  6s  (8tam{)ed)  1937... 
Columbus  (Ga)  Elec  &  Power — 

6e   1947. J&D 

Columbus  (O)  Gaslst  5sg'32J&J 
Columbus  (O)  IntenirbanTerCo 

Ist  guar  5s  1939. J&D 

Col  Lond  &  Sprlngf  Ry — See  Ind 
Columbus  Newark  &  Zaneev — 

1st  gold  6s  1924.. M&S 

Gen  &  ref  gold  68  1926. M&N 
Col  Buck  Lake  &  New  Trac 

Ist  gold  5s  1921 M&N 

Zaneav  R,L&P  53Mar'24A&0 
Colum  &  9th  Av  RR— See  N  Y 
Columbus  (Ga)  Pow  68 '36.  A&O 
Columbus  Ry,  Pow  &  Light — 
1st  ref  &  ext  s  f  58  1 940 ..  A&O 
Ref  mtge  gold  68  1941. ..J&D 
Col  Ry  Ist  48  '39  opt  '14. Q  J 
Col  St  Ry  lat  58  g  1932.  .J&J 
Cross  St  1st  5s  g  1933.  JAD 
Com'clal  Cable — 4s  g  2397.  .Q-J 
Commonwealth-Edison  Co — 

lat  g  6s  June  1  1943 M&S 

lat  g  63  June  1  1943 M&S 

7%  coll  gold  notes  1926.  J&D 
Com'wealth  El  5s  June'43.M&S 
Com'w'thL&  P6s  1947.. M&N 
Commonwealth  Power  Corp — 
Sfg  6s  Mav  15  1947.  M&N  18 

Gen  &  ref  53  1939 J&J 

Commonwealth  Power  (Mich) — 

1st  g  53  Dec  1  1924. J&D 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  Ist  4s  1950.  J&J 
Coney  Isl  &  Bklvn  RR  4s  '48J&  J 

Consolgold  48  1955 JAJ 

B  C  A  N  Ist  cons  58  1939. J&J 
Conn  Light  &  Power — 

lat  &  ref  8  f  7s  '51  Ser  A.  M&N 
Connecticut  Power  5s  '63. A&O 
1st  &  coll  trust  5s  1956... JAJ 

7%  notes  Dec  1926 

Conn  Ry  &  Lt  4^8  1951... J&J 
Stamped  guaranteed  optional. 
Conn  Ltg  &  Pow  5s  '39.  J&J 
Conn  RIv  Pow  1st  53  1937.  J&D 
Consolidated  Cities  L,  P  A  Tr — 
1st  lien  58  1962  3tmpd_..J&J 
Consol  Gas  of  Bait  Ss  1939. JAJ 
Gen  g  41^8  Apr  1954... A&O 
Congo!  Gas,  Elec  L  &  P  (Bait)— 
Gen  g  4  3^9  Feb  14  1935.  .J&J 
Ist  ref  8  f  78  1931  Ser  C.A&O 
Ist  ref  63  1949  Series  A..  FA  A 

ist  ref  5^8  1952 MAS 

Consol  Gas  N  J  Ssg  1936.. .JAJ 

Ist  ref  5s  1965 A&O 

Consolidated  Gas  (N  Y)— 

Underlying  cos— See  NYGEL 
Consol  Ltg  (Jo  (Vt)  Ist 5s' 26  J&J 
Con  Ry(NewHav)deb  48'54.J&J 

Deb  4s  1955 .J&J 

Deb   43  1955 A&O 

Deb  4s  1956  guar J&J 

Cons  gold  4s  1930 F&A 

Cons  Ry  &  Pow  (Salt  Lake) — See 
Cons  Tr(NJ)— SeePubServCorp 
Con  Wat  of  Utlca— Ist  53'30JAJ 
2d  Mtge  59  Jan  1  1930...  JAJ 
Consumers  El  LAP  (New  Orl) — 

1st  M  5s  1936 JAJ 

Consum  L,  H  A  P  Co  (Eliz,  N  J) 

5s   1938. ...J&D 

Consumers  Power  Co  (Mich) — 
1st  &  ref  g  5s  1936  op  '16.  J&J 
Ist  1  &  unft  .58  Ser  C  1 952.  M&N 
Continental  Gas  A  Electric — 

1st  lien  coll  tr  58  1927.. MAN 
Crosstown  St  Ry — See  Col  Ry  A 
Cross  St  Ry— See  Int  Tr  (Buff) 
Cuban  Telephone  Co — 

1st  Hen  A  ref  73^3  1941. .MAS 
Cumberland  Co(Me)Pow  A  Lt — 
Ist  A  ref  gold  53  1942. .  .MAS 
Cumb'land  T  A  T  53  1937.. JAJ 
Cuyahoga  Telep  1st  7s  '41. J&D 
Dakota  Central  Telep  Co — 

1st  gold  6s  1935   - J&D 

Dallas  Gas  1st  6s  1941 AAO, 

Dallas  Pow  A  Lt  6?  1949  .  .  .  J  A  J  | 
Danv  St  RyAL  Co  59'24-29.JA  J 
Darby  Med  A  Chea  Ry— See  Phi 
Daytona  Pub  Serv  7a  '42.. JAJ 
Dayton  (O)Ga853'30op'15.MAS 
Dayton  Ltg  Ist  53'37op'12.MAS 
Dayton  Pow  A  L  Ist  5s  '41  .JAD 
Defiance  (O)  GAE  5s  1942-MAS 
Delaware  Co  A  Phlla— See  Un  P, 

DeltaLATr  1st  6s  1934 

Denver  City  Tramway — 

lat  A  ref  g  5a  1933  op  sf. M&N 
Con  Tram  con  g  58  1933.  A&O 
DenvGa3&  El  1st  g  53'49.M&N 

lat  &  Ref  53  1951 M&N 

Gen  M  7Ha  Ser  A  1946.  M&S 
Denver  Tramway  Power  Co — 
lat  Imp  g  gu  59'24  op'08- A&O 

Ext  at  6%  to  1924 

Denver  Tramway  Terminals  Co 
Ist  M  g  gu  5s  1924-40... M&S 
Derry  (N  H)  Elec  8s  1951  .MAS 


Bid. 


Ask. 


f  .... 
/  .... 
/    .... 

92>i 

96H 
963^ 
94M 


96H 

97 

95>i 


78}^        79H 
Newark  &  Zanes 


80 
91 

99 
93 

60 
Col  & 

/    .... 
/    .... 

/     .... 

Rys"" 
935i 

88H 

98 

67 

853^ 

86 

703^ 

955^ 
104 

9.">'" 

85 

86^ 
71 

99 

Ited  Ry 
75 
58 
60 
G7H 

110 

95 

95 
10114 

783^ 

79 

97 


65 

98 
88 

91 
10634 
101 

96Ji 

85 

80 

H  &  P 
93 

413^ 
413^ 

3534 

Utah  L 

93 
92 

81 

90 

94H 
.8614 


82 
93 

102 
94  >4 

80 
East 


95»4 

90 
99 

70 

86H 

88 

71^ 

96 

106 

953^ 
89 

8634 
73 

100 

80 
60 

74"" 

112 

97 

97 
103 

823I 
100 
98 

67 
99 
89 


lOOJi 


84 


95 
55 


50 

&  Ry" 

98 
96 

83 


95M 
87 


Lt 


94Ji        953^ 


105 

853^ 
92y» 
103 

98 
95  }4 
99 


106 
88 
105" 

101 

973^ 
100 


la  R  Tr 

96 

93 

943^ 

92 

74 
&  Tran  s 

97 

43 

78 
93 
843^ 
103 


n    91 

n    70 
98 


100 
96 
9634 
93 
77 

100 

45 
81 
95 

85  J4 
105 


95 

90 
103 


This  price  Includes  aooraed  Intereat.     il;  Last  sale,     n  Nominal,     r  Caaadiikn  prloe. 


38  PUBLIC  UTILITY  BONDS  [Vol. 

NOTICE. All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


117. 


Bonds. 


Des  Moines  <fe  Cent  la  Elec  Co — 
8  F  68  1937  opt  Ser  A...M&8 
8  F5s  1937  opt  Ser  B...M&8 
•  Des  Moines  El  5s  1938.  MAN 
Des  Moines  City  Rv  5s  '36.J&J 
Detroit  City  Gas  Co — 

l8t  M  63  1947  Series  A.-.J&J 
Det  &  Sub  Gas  1st  5s'28-J&D 
Detroit  Edison  lat  g  Ss  '33.J(kJ 
1st  &  ref  5s  July  1  •40_-M&S 
IstAref  63  July  "40  Ser  B. MAS 
ConT  deb  83  Jan  10  1931. J<tJ 
Coavdeb  7s  Jan  15 '28  J&J15 
Conv  deb  7s  Feb  1929  .  F&A 
Conv  deb  7s  Mch  1930  .M&S 
CoDT  deb  6e  Dec  16  1932  J&D 
Det  United  4^8  1932  opt.J&J 

let  M  8  f  8s  1941 F&A 

DetRy  let  5s  1924 J&D 

Det  Ft  Wayne  &  Belle  Isle— 

IstgOsAprl  1928 A&O 

Det  Mon  &  Tol  Short  Line  Ry 
Ist  M  g  5s  Jan  1933. ..J&J 
Det  &  Pontlac — 

Cone  g  4j^8  '26  op  '1 1  .J&D 
Det  &  Pt  Huron  Shore  Line — 

l8t  gold  5s  1950 J&J 

Det  YpslI  Ann  Arbor  &  Jack— 

l8tgold58  1926 F&A 

D  Y  &  A  A  Con  6s  1924.  .  F&A 
Djminlou  Pow  &  Transmls'n — 

lat  OS  1932 A&O 

D  D  E  B  &  B  RR— See  Third  Av 

Duluth-Superlor  Traction  Co — 

Duluth  St  Ry  l8t  g  58'30  M&N 

Gen  M  6s  1930 M&N 

Duquesne  Light — See  Phlla  Co 
Duquesne  Trac — See  Phlla  Co 
Eastern  Connecticut  Pow  Co — 

Ist  Msf  5s  1948  Ser  A_. A&O 
Eastern  Mass  Street  Ry  Co — 
Serial  ref  6s  Jan  1924-1929 

Ref  M  4>^8  1948 J&J 

Ref  M  58  1948 J&J 

Ref  63  Jan  1948  SerC  M&S15 

Ref  6s  Jan  1948  Ser  D  .A&O 

Ref  63  Jan  1948  Ser  E  .M&N 

Lynn  &  Bos  1st  58  g  '24. J&D 

Eastern  Pa  Rys  1st  6s  1936.J&J 

Eastern  Tex  El  Co  58  '42  M&N 

7%  cony  g  notes  1925.. M&N 

Eastern  Wisconsin  Electric  Co — 

let  A  ref  6a  1947 M&S 

Sheboygan  Elec  5s  1946.. J&J 

East  Bay  Water  5J^s  1946. J&J 

Dn  &  ref  7}^s  '36  Ser  A. M&S 

_  Un  &  ref  6s  1942  Ser  B  M&S 

East  Penn  Elec  Co— 

Ist  M  &  ref  63  1953.         J&J 
Bsat  8t  Louis  (Ills)  Lt  &  Pow— 

Irt  Oa  1940 J&D 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt. A&O 

Alton  Granite  &  St  L  Trac— 

Ist  cons  gold  58  1944.. F&A 

Bastan  Cons  El  5s  1949     M&N 

Economy  Lt  &  Pow  (Jollet,  111) 

„  lat  Ms  f  gold  5s  1956...  J&D 

Edison  Elec  Ilium  of  Boston — 

^  6>i%  gold  notes  1926. .J&J  10 

Edison  iMec  111  (Bklyn)     See  K 

EdlBon  EI  IIHN  Y)     See  N  Y  G 

Edison  Elec  Co  (Lancaster)— 

Refunding  68  1943 F&A 

EJghth  Ave  RR— See  N  Y  Rys 
^jec  *  Peop— See  Phlla  Rap  Tr 
EUectrlcal  Securities  Corp— 
„,poJlltrgsf  58  1935  opt..  F&A 
E  z  Plainf  &  Cent  J  ISee  Public 
E  Iz  &  "Trenton  RR|Serv  Corp 
Elmlra  Water.  Light  &  RR— 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Cb  coll  tr  g  53*32.  J&J 

^7%  notes  1925 j&j 

Emp.re  District  Electric  Co— 

1st  5s  1949 M&N 

Empire  Gas  &  Electric  Co— 

Gan  &  ref  63  Ser  A  1952.  J&D 
Empire  Gas  &  Elec  and  Empire 
Coke  Jt  ist&ref  5s  '41  op. M&S 
E  nplre  Gas  &  Fuel— 

1st  M  s  f  68  1926 M&N 

lit&refconv7Hs'37SerAM&N 
Eqult  G  &  E  Utica  5a  1942.  A&O 

^a^'U'JP*^'  P'^'l**'  53g'28.J&J 
EneElMotorsf  g5s  1951  A.'-O 

Erie  Ltg  l8t  M  5s  1967 A&O 

Ene&  Suburban  Ry  5s '41  A&O 
E?anSTG&EL53'32op'12.J&D 
Excelsior  Springs  Wat,  Gas  &  El 

lat  M  6s  1932  opt J&D 

Fairmont  &  Clarksburg  "frac'n 

v}l*'^,^f}l^.^P^  1913.. .A&O 
Federal  Light  &  Traction— 

Ist  8  f  g  5s  1942  opt M&S 

l8t  lien  g  63   1942  atpd.M&S 

V  9°J1^/?.  *  ''^  ^953  Ser  A.  M&S 
F.-.(l  8t  A  Pleas  Val— See  Phil  Co 
Fluit  Qas  58  1924  M&N 

j' '  PI"  Traction— See  Phlla  Co 
I- 1  Smith  Light  &  Traction- 

TT.  H^  V  ^  «r^*^.  ^  '36opt.M&8 
Ft  W  Van  Wert  A  Lima  Trac— 

iBt  M  g  68  1930  guar J&J 

It  Worth  Pow  &  L  53 '31  F&A 
«2d  8t  M  A  St  N  A  V— See  Third 
Frankf  Tacony  A  Holmesb  Ry— 

1st  gold  58  July  1940 J&J 

Galesburg  Ry  Ltg  &  Power- 
Con  fla  Oct  1934.   .  J&D 
GAleeb  Ry  &  L  58  1934 
Galv  Elec  Co  1st  5s  '40 op. M&N 
Galveston-Houston  Elec  Ry — 

1st  Msf  g  58  1964  opt.. .A&O 

aaa&El  of  Bergen  Co  5a'49.  J&D 

Qea  5s  Nov  1  1954 M&N 


Bid. 


96 

84 
95 
77 

99H 

92 

99>^ 

95^ 
103  34 
107M 
103]^ 
103)^ 
103  j^ 
102 

85 
1063^ 


Ry 


70 
92 

87  H 


Ask. 


Bonds. 


100 

88 

953^ 

78 

100 

99  li 
95% 
103  Ji 
108MI 
lor,'A 
1053^ 
1053^ 
1023^ 

1073^ 


90 


913^ 


80 
94 

89 

92 

83  K 

92H 


98 

/  55 

57 

/  65 

67H 

75 

75 

75 

93 

96 

83 

85 

86 

105 



85 

87}^ 

87 

9Qy2 

97M 

ibhli 

97^8 

94 

97 

78 

79 

60 

61 

92 

94 

100 

lOOM 

ings  Co 

EL&P 

90 


85 

92 

100 

79H 

93 

84 

10134 
903/g 
94 

102 

87" 

75 

92 


90 

81 

913^ 

98 

99 


78 

94  3^' 
Ave  Ry 

68 

85 
85 
80 

82 

92J^ 

85 


94 
87 

loiji 

813^ 

96 

86 

1013^' 
9034 

105'" 

88' 

80 

93 


83 
923^ 


100 
7934 
95'H 
75 

84" 

85 
94 


95 

82 
96 
91 
86 
St  Ry 

75 
83 
94 
81 
97 
93 


843^ 
94 

95 
QOVa 

97 
92 

90M 

97 

97 
108}^ 
1043^ 
Public 

623^ 

78.. 

88  M 
Erie  T 
89 
90 

79H 
98 
103 

82 
93}i 
92 
Phil 

93 


93  M 
52 


/ 


General  Gas  &  Elec  Corp — 

Sfg73  1952  SerA M&S 

Gen  GasA  El  Co  53  1932  J&J 

Gold  53  1925 J&J 

Gold  63  1929 M&S 

Inc  73  Oct  1  1934 Apr 

Geor  Row  &  Ips — See  Bos  &  Nor 
Georgia  Light,  Power  &  Rys — 
lat  Hen  8  f  g  53  1941  opt. M&S 
CentGaPow5s'38  op  '13. MAN 
Georgia  Ry  A  Elec  58  1932.  JAJ 
Refg  &  Impt  g  68  '49  s  f  ..J&J 
Atlanta  Cons  St  68  1939.. J&J 
Georgia  Elec  Lt  5s  1930.. J&J 
Atlanta  Northern  Ry  Co — 
lat  guar  6s  '54  op  '90.. J&J 
Georgia  Railway  &  Power — 
lat  &  ref  8  f  5s  1954  opt. .AAO 
Gen  M  6s  1947(1922  Ser)  AAO 
Grand  Rap  Gr  Hav  &  Musk  Ry 

Ist  g  6s  July  1  1926 J&J 

Gt  Falls  Pow  ist  5s  '40  op.  M&N 
Great  Lakes  Power,  Ltd — 

Ist  M  63  1924-1944 M&N 

Great  North  Pow  6a  1935.. F&A 
Great  Weat  Pow  53  1946  op. J&J 

Conv  deb  63  1925 M&N 

lat  &  ref  63  Mar  1949... M&S 

Conv  83  1936 F&A 

Ist  &  ref  7a  1950  Ser  B..J&J 
Greensboro  Elec — See  Nor  Caro 
Greenwich  Tram  Ist  63  '31.J&J 
Hackensack  Wat  43'62op'12J&J 
Hagerstown  &  Frederick  Ry — 

1st  &  ref  63  1944. A&O 

Hamburg  Ry — See  Buff  &  Lake 
Harrisburg  L  &  P  58  1952. F&A 
Hart  Man  &  Rock  58  1924.  A&O 
Hart  St  Ry— Ist  g  4s  1930. M&S 
Harwood  El  63  '39  op  '14... J&J 
Ist  &  ref  8  f  g  63  *42  op.  M&S 
Havana  Elec  Ry  L  &  Power — 
Gen  M  58  1964  ser  A... M&S 
Havana  Elec  Ry  53  1952.  F&A 
Helena  L&Ry  1st  5s  '26  op  M&S 
Hest  Man  &  Fair  Pass  Ry — See 
Home  Telep  &  Teleg  (Los  An- 
geles, Cal)  1st  53  1933. J&J 

1st  refg  5s  1946 ...J&J 

Home  Tel  &  Tel  of  Spokane — 
1st  M  g  53  May  15  •36M&N  10 

Hortonla  Power  63  1945 F&A 

Houghton  Co  (Mich)  El  Lt— 

Ist  g  6s  Jan  1  1927  opt.. J&J 
Houghton  Co  Tr  Ist  68  '37.  J&J 
Hous  El  58  1925  op  1910. .F&A 
Hous  Home  Telep  53  1935. M&S 
Houston  L  &  Pow  53  1931.  A&O 
1st  lien  &  ref  6s  1953. ..M&S 
Hudson  Co  Gas  6s  g  1949.  M&N 
Hydraulic  Pow  of  Nlag  Falls — 

1st  &  ref  53  1950 J&J 

Ref  &  Impt  53  1951 A&O 

Idaho  Power  lat  5s  1947 J&J 

lat  lien  gen  M  83  1930... J&J 
lUlnols  Bell  Telephone— 

1st  &  ref  5a  1956  ser  A.J&D 
Illinois  Cent  Trac  53  '33.. J&D 
I'linois  El  Pow  1st  69  1943.  A&O 
Illinois  Power  &  Light  Corp — 

1st  &  ref  63,  1953  Ser  A.  A&O 
lUinois  Power  lat  6s,  1933. J&D 

Ist    78    1936 J&D 

Illinois  Northern  Utilities  Co — 

1st  &  ref  53  1957  opt A&O 

Illlnola  Valley  Ry  Ist  63*35  M&S 
Indiana  Columbua  &  E  Trac — 
Gen  &  ref  g  5s '26  op '11  M&N 
Col  Lon  A  Springf  5s  '20  AAO 
Indiana  Electric  Corp — 

1st  M  6s  1947  Ser  A. ..MAN 

Indiana  Ltg  4s  1958  op F&A 

Indiana  A  Mich  El  53  1957.  FAA 
Indiana  Nat  Gaa  A  O — See  Peop  les  G 
Indiana  Power  6s  1944. ..MAN, 
Istlien  7!^s  1941  ser  A.ivI&n! 

63^3  1941  Ser  B M&N 

8%  conv  notes  1924-25.. AAO 
Indiana  Ry  A  Lt  1st  53  '43. J&J 
Indiana  Service  Corp — 

Ist  &  ref  m  53  Jan  1  1950  J&J 

Adjustment  mortgage 

Indiana  Union  Traction — 
Ist  g  53  July  1  '33  op  '08  A&O 
Indiana  Nor  1st  g  53  '33. AAO 
Indianap  Columbua  A  Sou  Tr — 
1st  MT g  5s  Feb  1  1948. ..FAA 
Indianapolis  Gas  5a  1952. .AAO 
Indianap  L  A  H  6s  1940.. AAO 
Indianap  A  Martinsv  Rap  Tr — 

1st  g  53  1923  opt JAJ 

Indianap  New  Castle  &  East — 

1st  63  1932... 

Indianapolis  Northern — See  Unl  on  Tr  o 
Indianapolis  &  Northwest  Tr — 
1st  g  5s  1 923  ext  to  1933 .  M&S 
Indianapolis  &  Southeast  Trac — 

lat  M  g  63  1935 J&J  n 

Ind  Shelbv  &  Southeast   1st 

sf  g  53  Jan  1  1932 JAJ 

Indianapolis  Trac  &  Term  Co — 
1st  3  f  gold  5a  Jan  1  1933.  A&O 
Indianap  St  gen  4s  1933.. J&J 
Citizens^  St  con  58  g  *33.  M&N 
Indianapolis  Water — 

Ist  &  ref  g  43^3  1940  opt.  JAJ 
1st  lien  &  ref  6  3^3  1953.. M&S 
Interborough-Metropol  Co — 
Coll  trust  g  4  3^3  1956...  A&O/ 

Guar  Trust  certlf  of  den 1/ 

Stpdas9t'd&  16%  subs..!/ 


Bid. 


Ask. 


f 


92 
20 
97 
95 
94 
85 
94  M 

99K 
96  M 
87^ 
103 

Q3H 
83 

943.^ 

963^ 

84 

98 

78 
88 


88 
70 


100 
84 
98 
93 

89 


7GH 

86 

95 

83 

98 

96 


85  3-^ 
95 

96 
100 

100 
94 

99  ji 
98 
1085^ 

Serv"" 

8O'" 

89>i 
rac 
91 

loi"' 

105 

82?^ 
94 

R  t'"" 

93  H 


94  M 
54 

95 
40 
99 

95" 

86 

945^ 

10034 
97M 
883^ 

105 

93H 

86 

97 

98}^ 
86 
100 

SO 
92 


90 
74 

&  Coke 


Bonds. 


Bid. 


96 
893^ 

83  3-^ 

70 

35 
35 

96 

94" 

58 
50 


43 


81 

62  3.^ 
80 

85 
94:Ji 


Stpd  as  del  of  16%  sub. 
Stpd  as  to  del  on  surren- 
der of  60%  of  bonds.. 
Interborough  Rapid  Transit — 
1st  &  ref  g  63  *66  op  tax-exJ&J 

Stamped 

6%  notes  1932 A&O 

Conv  g  7%  notes  1932.. M&S 


lOH 
4  I 
1% 
4>^ 


99 

84  H 
71 

40 
40 

100 
853^ 
95 

60 

65 
f  Ind 

48 

40 

50 

84 
66 
84 

S7H 
9534 

11 
18 
1% 


f 


59 

58  K 
573^ 
84  Ji 


593^1 
59 
573^ 
85>4 


Intemat'l  Railway  (Buffalo) — 
Buff  Ry  Ist  conM5sg'31.F&A 
Cross  St  Ry  Ist  53  g  ^32.  M&N 
Buff  Bell  &  Lan  5s  1927.  J&D 
Buff  &  Lock  1st  g  5s  1938.J&J 
Buff  &  Nlag  Falls  Elec  Ry— 

1st  M  5s  gold  1936 J&J 

Internal  Ry  ref  53*62op.M&N 
Interstate  El  Corp  63  1933. M&S 
Interstate  Rys — Coll  trust  g  49 

1943  opt   1913 F&A 

Iowa  Ry  &  Lt  (Cedar  Rapids) — 
l3t  &  ref  53  1932  op  '15  M&S 
Ironwood  &  Bessemer  Ry  &  Lt 
Ist  sf  g  53 '36  op  aft  '15.  F&A 
Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson(Mlch)Ga3  Ssg  '37.A&0 
Jackson  (Miss)  Public  Service — 

1st  M  6s  1934 A&O 

Istmtge  7s  1934 

Jack3onv(Fla)Gas  s  f  53'42.J&D 
Jacksonville  Tr  1st  63  '31.  M&S 
Jacksonv  El  53  '27  opt.. M&N 
Jacksonv  (111)  Ry  &  L  53'31.  J&J 
Jersey  Central  Pow  &  L  Corp — 
1st  1  s  f  63^3  1948  Ser  A. M&N 

Conv  deb  73  1933. M&N 

Jer  City  Hob  &  Pat— See  PubUc 
Johnstown  (Pa.)  Traction 
lat  A  ref  5a  July  1943... JAD 
Johnstown  Pass  43  '31. J&D 
JoplinAPlttaRy  lst63*30  opMAS 
Kaminlstiquia  P  1st  53  '37JAJ2 
Kankakee?m)G  A  E  5s'30.MAS 
Kan  City  Gas  Ist  63  1942. .FAA 
Kan  City  Kaw  Val  A  West  Ry— 

lat  M  63  Aug  1924 F&A 

K  C  Long  Dis  Tel  53  1925.. J&J 
Kansas  (5ity  Power  &  Light — 

Ist  M  53  1952  Ser  A M&S 

Kansas  City  Railways —  | 

Ist  M  68  July  7  1944 J&J 

2d  M  6s  July  7  1944 J&J 

2d  M  68  July  7  1944 J&J 

CoU  gold  notes  78  May  15 

1921 M&NIO 

Kansas  Elec  Power  6s  1937. J&D 

69  1943 J&D 

Kansas  Elec  Utll  Os  1925. A&O 

Kansas  G&  E  63  1952 M&S 

Deb  g  63  2022  Ser  A M&S 

Kentucky  Traction  &  Term'l — 

lst&refgu5s'51opt'14.F&A 

Leilngton  Ry  1st  58  '49J&D 

Key  Tel  1st  g  63  '35  op  '08. J&J 

Kings  Co  E  L  &  P  Ist  5s'37  A&O 

Purch  money  6s  g  1997.. A&O 

Conv  deb  63  1925 M&S 

Edison  El  111  Bkln  4s  '39 -J&J 
Kings  Co  Elev  Ry— See  Bklyn  R 
Kings  Co  Gas&Ill  1st  63'40.A&O 
Kings  Co  Ltg  1st  ref  53  '64. J&J, 

1st  ref  63^3  1954 J&J< 

Kingsport  Utilities  63  '37  A&O 

Ist  78  1937  Series  B A&O 

Kinloch  Lg  Dlst  Tel  5s'29.J&J 
Klnloch  Teleph  63  1928.. .F&A 
Knoxv  Gas  1st  53'33  op' 13. A&O 
Knoxville  Railway  &  Light — 
Ref  &  ext  53  1946  opt.. .J&D 
Knoxville  Trac  53  1938..  A&O 
Lackawanna  &  Wyo  Val  R  T — 

Coll  trust  53  1951 F&A 

Laclede  Gas  Light — 

Ref  &  ext  g  53  1934 A&O 

1st  M  col  tr  5  3^3  '53  Ser  C  F&A 

Lake  Roland  Elev — See  Un  Rys 

Lake  Sh  Elec  1st  con  g  5s' 23  J&J 

Gen  gold  5s  Feb  1  1933.. F&A 

Lor  &  Clev  g  53'27  op'17.J&J 

Sand  Frem  &  So  53  1936. J&J 

Tol  Frem  &  No  63^s'25.J&J 

Lake  St  Elev  RR— See  Chic  &  O 

Laurentide  Pow  53  1946 J&J 

Lehigh  PowSec  6%notes'27F&A 
Lehigh  Nav  Elec  6s  1943.J&J 
Lehigh  Valley  Transit — 

1st  M  g  .53  Dec  1935  opt. M&S 
ist  M  g  4s  Dec  1935  opt. M&S 

Cons  g  49  1935. J&D 

Ref  &  Impt  g  6s  1960. ..J&D 
Leh  Val  L  &  P  53  1943.. A&O 
Lexington  Ave  &  Pav  Fer — See 
Lexington  (Ky)  Ry— See  Ky  Tr 
Lincoln  Gas  &  El  53  1941. J&D 
Lindell  Ry— See  United  Rys 
Little  Rock  G  &  F  63  1937. M&N 
Little  Rock  Rv  A  El  53  '33.  A&O 

Ref  &  ext  g  63  1938 A&O 

Lockport  &  Olcott  Ry — See  int 
Lockport  L,  H  &  P  53  1938.  J&J 
Long  Isl  Lighting  58  1936. M&S 

1st  ref  6s  1948 J&J 

Loriiln  &  Clev  RR — See  Lake  Sh 

Los  Angeles  Gas  &  Elec  Corp — 

lat  &  ref  g  5s  1939  opt.-MT&S 

Gen  &  ref  g  7s  1926  SerA. M&S 

Gen  &  ref  g  7s  1931Ser  B.J&D 

Gen  &  ref  6s  1942  Ser  D  MAS 

Gen  &  ref  53^s  '47  Ser  E  J&D 

Gen  &  ref  63  1942  Ser  G  M&S 

Los  Ang  G  &  E  63  1934.. J&J 

Los  Ang  Ltg  5s  Apr  1 1'24  A&O 

Los  Ang  Pac  Co — See  Pac  El  Ry 

Los  Angel 09  &  Pasadena — See 

Los  Angeles  Ry  (^orp — 

Ist  &  ret  a  f  g  5s  1940 J&D 

Los  Ang  Ry  5s  1938 A&O 

Los  Ang  Trac  Ist  g  53'38.  J&D 
Louisville  Gas  A  Elec  Co — 

Ist  &  ref  6s  1952  Ser  A. M&N 
Louisville  Home  Telep. 

1st  68  ext  7%  1925. J&J 

Louisv  Ltg  53'53  uastmpd.A&O 

Louisv  Ry  con  M  53g'30 J&J 

2d  mtge43^s  1940 .M&S 

Gen  M  63  1950... F&A 

Louisville  Water — See  under  Lo 


44 

90 


Ask. 


79 

81 

78 

80 

88 

92 

68 

72 

70 

75 

49  H 

503^ 

87 

90 

84 
SeeMic! 
United 

89 

91 
94 
64 
80 
86 
82M 

96 

95 

Service 

65 

1 

50'" 

90" 
99 


95  >^ 
98 

8934 

51H 

10 

10 

60 

9ZV2 

933^ 

923^ 
84 


92 

86 

higan 
Rys 
92 


713^ 
85M 

74^ 

97  M 
WQVa 
1013^ 

89 
ap  Tr 

75" 
95}^ 
84 
95 
953^ 
100  >i 
72 

81 

923^ 

90 

90 
&Elec 

46" 
79 


67 
84 
89 
85 

97H 
98 
Corp. 

68 

6O"' 

95'" 
101 

97 


89  H 

53  H 
12 

12 

62 
96 
96 

92K 
87 

73 

75" 

ii5j^ 

107 
89Ji 


76 

96J^ 

87 

96" 

10134 
75 

813^ 
95 


93 
91 


45 
91 


akPkEl  lee  Ry 

r    94     I       

93  J^        943^ 
1013^      1033^ 


77 


91 

81 

76 

75 

903^ 
N  Y  Hys 
&  Term, 

84     I       88 
(St  Lo  uis) 

94>i        96" 
973^ 
Trac  ( li  uffalo) 


89      , 

951^' 

963-^' 

Elec    Ry 

I 

9bH 

101-34 

103  3i' 

92     I 

96"^ 
9^3^ 


Pac  Eie  c  Ry 
73 


93 

963^ 
98 


102>i 
99"" 


8734 

100     I 

03  3^ 

75      I 
72      I 

uisvi.fe  p 


91 


8734 


963 

893 

74 

73 

50. 


ThlB  piTioe  locludes  accrued  latereat.     k  Last  sale,    n  Nromlnal.    I  In  Londoa.    r  Canadian  price.     «  Sale  price. 


Dec,  1923.] 


PUBLIC  UTILITY  BONDS 


NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


39 


Bonds. 


Bid. 


I 


Luzerne  Co  (Pa)  Gas  <k  Elec- 
l8t  ref&lmp  g53'48op'  13.  A&O 

Gen  <fe  ref  73  1947 M&S 

Lykens  Val  L  &  P  6s  1945. MAS 
Lynn  &  Bost  RR — See  Eastern 
Alacon  Ry  &  L  1st  53  '53-.J&J 
Madison  Co  (Ills)  Lt  &  Power — 

1st  g  53  1936 J&D 

Mad  RlvPowl3t5s'35gu  op-F&A 
Manhattan  El  con  48  g'90- A&O 

2d  g  43  2013 J.feD 

Manila  Elec  Co  7s  1942. .M&N 
Nlaolla  Electric  Corp — 

Manila  Elec  RR  &  Ltg  Corp 

l3t  lien  &  col  tr  58'53.M<tS 

Manila  Sub  Ryslstos  1946.  M&S 

Manitoba  Power  Co  Ltd — 

Istsf  73  1941  Ser  A M&N 

Man'frs  Wat  (Pa)  58  1939-J&D 
Market  St  Elev  Pass  Ry — See 
Market  St  Ry  (San  Francisco) — 

Istconamtge  53  1924 MAS 

Colltr  6%  notes  1924... A&O 

Maryl'd  El  Ryslst  gu  53'31A<kO 

Bait  A  Ann  S  L  53  1946. F&A 

Massachusetts  Gas  4H3'29.JAJ 

Deb  g  41^3  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 

Memphis  Power  &  Light  Co — 

l9t  &  ref  5:  1948  Ser  A.. J&J 

l8t  &  ref  63  1948  ser  B..J&J 

Memphis  St  Ry  con  g  53'45.J&J 

Meriden  Horse  RR  5s  1924.  J&J 

Meridian  Lt  &  Ry  53  •44.M&S 

Metropolitan  Edison  Co — 

Ref  &  Imp  83  1935  Ser  A  M&N 

l8t  A  ref  63  1952  Ser  B-.FAA 

l8t  A  ref  5s  1953 JAJ 

Metropolitan  Power — 

l8t  6s  1953  ser  A JAD 

Metropolitan  RR— See  WashRy 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Slcfe  "L"— 

Ist  gold  48  1938 FAA 

Erten  gold  43  1938 JAJ 

Mexican  El  L  1st  M  g  5s'35.JAJ 
Mei  Lt  A  Pow  Ist  53*33  sf.F&A 
Michigan  Light  Ist  53  1946.  MAS 
Michigan  Nor  Pow  Ist  5s'41  JAJ 
Michigan  RR  Ist  68  1924.  M&N 
Mich  State  Telep  53  1924.. F&A 
Michigan  United  RaUways — 
l8t&  ref  gold  53  1938.. -M&N 
Jack  Cons  Trac  53  1934. MAN 
Middlesex  Water  Co  (N  J)— 

Consol  M  5s  1950 F&A 

Middle  West  U  63  Jan  1  "25  AAO 

8%  gold  notes  1935 MAS 

8%  gold  notes  1940 JAD 

8%  gold  notes  1941 

MlUvale  Etna  A  Sharps — See  P 
MUwaukee  Coke  &  Gas  Co — 

iBt  M  sf  73^8  1933 FAA 

MUw  El  Ry  A  Lt  53  1926..  FA  A 

Ref  A  ext  4^3  g  "31  opt. .J&J 

Gen  &  ref  g  5s  1951  opt. .J&D 

Ist  &  ref  53  1961  Ser  B.J&D 

Ist  A  ref  63  1953  Ser  C.M&S 

MUw  Light,  Heat  A  Trac— 

Istg  53  gu  1929  opt.. MAN 

Milwaukee  G  L  1st  43^27.  MAN 

Milwaukee  Northern  Ry — 

1st  5s  Apr  1931 A&O 

Minn  Anoka  A  Cayuna  R'ge  RR 

1st  53,  1935 M&N 

Mlnneap  G  L  53  Feb  '30  .M&S 
Minn  Gen  El  1st  53  '34  op  J&D 
Mlnneap  St  Rys — See  Twin  City 
Minnesota  Power  &  Li?ht  Co — 

First  &  ref  Os  1950 M&N 

Mississippi  Power  &   Light  — 

1st  &  ref  63^3  1943  Ser  A  J&D 

Mississippi  Riv  Pow  53  'ol-J&J 

S  f  gold  deb  73  1935 M&N 

Mississippi  Valley  Power — 

Ist  M  63  1947. ...M&N 

Missouri  Edison  El  53  '27.. F&A 
Vfoblle  Elec  53  '46  op  '10. M&N 
Mobile  Gas  imp  &  ref  7s  '51  J&D 
Mob  Lt  A  RR  Ist  g  58  '37. J&D 

Cons  g  53  1941 MAS 

Monongahela  St  Ry — See  P'nila 
Monongahela  Valley  Traction — 
lat  Me  =>"  11-1200^  1022. J&D 
Monongahela-West  Pa  P  S  Co — 
1st  Ilea  &  ref  63  1928...  F&A 
Montana  Power — 

l8t  &  ref  s  f  53  43  op  '18.J&  I 

Montreal  Lt.  Ht  A  Power  Co — 

Ist&coll  tr  g  4 1^3'32  op'  12 J&J 

Gold  5s  1933  optl913...  A&O 

Montreal  Tramways — 

l3t  A  ref  g  5s  1941  opt. ..JAJ 
Mornlngslde  Elec  St  Ry — See 
Mountain  Home  Telep  Co — 

Gen   53    1938 J&J 

Mountain  Stales  Power  Co — 

Ist  &  ref  53  1938 J&J 

Mt  Wash  St  Ry— See  Phlla  Co 

Muncle  El  L  1st  53'32op'12.J&J 

Muncle  Hart  &  Ft  Wayne  Tr— 

Ist  53  g  1935  opt  1925... J&J 

Muncle  &  Un  City  Tr  Co— See 

Municipal  Gas  (Albany,  N  Y)— 

Ist  M  5Hi9  1952  Ser  A.. A&O 

Municipal  Gas  &  Elec,  Roch — 

Ist  M  g  41^3  1942op'12.A&0 

Munlc  Service  58  1942 M&S 

Muskegon  Tr&  Lg  Ist  1931  M&S 
Muskogee  Elec  Tr  5s  '34.. M&N 
Nashville  Gas  &  Heating  Co — 

lat  M  gold  53  1937 M&N 

Nashville  Railway  &  Light- 
Cons  g  53  1953  opt  1908. J&J 
Ref  and  ext  gold  5s  1958. J&J 
NashvUle  St  Ry  5s  1925 .  .J&J 
McGavock  &  Mt  Vernon — 
Summer  St  lstM63'26.J&J 
2d  series  63  July  1937.. J&J 
Naahvllle  Water  48  1928... J&J 


Ask. 


88 

99 

85 

Mass 


89 

97 

56H 

47^ 

96 


82h 


97 

97 

Phila  R 

91^ 
943^ 

9214 
61 
94 
91 

NashR 

86 
98 
73 
95 
95 

104H 
97  ?< 


94  J^ 
A  Elec 


60 
57 
90 
91 
83 
100 


24 
40 


99>i 

1031^ 

104  H 

1043^ 

hlla  Co 

1011^ 

98M 

90 

93 

79H 
94 

95!^ 
94  Ji 

88 


84 

^98H 
Rapid 


931^ 

91 H 
1)1 

86 
98 

80  H 
99  >■'. 
80 
78 
Co 


94 
96^ 
r    92 

r      93 

86 
Phila 

90 

803^ 


40 
Un  Tr 

103 

90 

7iH 


90 

85 
75 

97  y2 

100 
100 


89 

101 

90 

t  Ry 

83 


98 
573^ 
49 
965^ 


82^ 


98 

99 

Tran 

91J^ 

943^ 

95 

69 

95 

y  &"Lt' 

88 
99 
74 


106 

98>i 
86M 

98M 


62 
62 


92 
93 

86 


Bonds. 


27 
50 


Bid. 


100 
10434 
106 
106 


103 
9934 
91 

9334 
80 
95 

9634 


91 

86'" 

Tran 

97Ji 

94>^ 
9234 
102 

90 
99 
85 
100 
85 
80 

78 

9634 

9734 

94  K 
87 


Co 

94 
85  H 

50 
of  Ind 

105 

92 

75"' 

92 


7S 
98  34 

102 
103 


Nassau  El  RR— See  Bklyn  Rap 

Nassau  Lt  A  Pow  Ist  53*27  AAO 

Nassau  &  Suff  Ltg  53  1945.  F&A 

National  Light.  Heat  &  Power — 

Coll  trust  73  1924  Ser  C. J&D 

Coll  trust  7s  1928  Ser  B..J&J 

Cent  Ind  Ltg  53  1927.  . .  M&N 

CltyG&E(Parl3,Ill)53'35  A&O 

JerseyvUle  111  53  1935...  F&A 

P»naGa8&  El  53  1935. .J&D 

Nat  Pow&  Line  7s  1972   ..J&J 

Nebraska  Power  Ist  53  '49.  J&D 

Nevada-Calif  Elec  6s  1946-J&J 

1st  lien  63  1950  ser  B A&O 

Nevada-Cal  Pow  6s  1927.. A&O 
Newark  Gas  63  Apr  1  1944. Q-J 
>Jewark  Cons  Gas  con  53'48J&D 
"^fewark  Pass  Ry — See  Public  Se 
New  Bedf  A  Onset  6s  1928-JAJ 
New  Brunswick  (Can)  Pow  Co — 

l8t  M  5s  1937 MAS 

New  Chester  (Pa)  Water  Co— 

Ist  5s  Mar  1 1943 MAN 

New  England  Elec  Securities — 

Ist  coll  tr  5s  Jan  3  1932..  J  AJ3 

New  Eng  Pow  Ist  5s  1951.. JAJ 

New  Eng  Tel  A  Tel  43  1930.  JAJ 

53  gold  Oct  1  1932 AAO 

Ist  53  1952  Series  A JAD 

NH  ACentrev  1st  5s g '33. MAS 
New  Haven  Wat  434s  1962. JAJ 
N  J  A  Hud  Rlv  Ry  A  Ferry— 

1st  gold  43  1950  opt MAS 

N  J  Pow  A  Lt  53  1936 FAA 

New  London  G  A  E  5s  "27.  AAO 

2dmtge5sl929 AAO 

Consol  A  refg  5s  1933 JAJ 

New  Mllford  Pow  1st  53*32. FAA 

New  Orleans  Pub  Service  Co — 

1st  A  ref  5s  Ser  A  1952.. AAO 

Gen  M  4>43  1935 JAJ 

Inc  68  Nov  1949  Ser  A  ...JAD 

Series  B JAD 

New  Orleans  Ry  A  Light  Co — 
Canal  A  Clalb  1st  6s  '46. MAN 
N  O  Cy  RR— Gen  g  53*43  JAJ 
N  O  Cy  A  Lake  53  1943. JAJ 
NOACarrollcon  53  Feb'33JAJ 
Edison  El  1st  5s  1929.. JAJ 
N  O  Pow-House  Co  53  *4 1  .J&J 
St  Charles  St  1st  g  4s  '52.  JAJ 
Newp  News  &  Hamp  Ry,  Q  A  E 

Ist  A  ref  5s  1944 JAJ 

Newp  NewsAOld  Pt  Ry  A  El 
1st  g  5s  Nov  1  1938. -MAN 
Gen  g  5s  Mar  1  1941.. MAS 
New  York  Edison  Co — 

l3t  Hen  A  ref  63^s  1941. .AAO 
N  Y  Gas,  Elec  L,  H  A  P  Co— 

Istg  5s  Dec  1  1948 JAD 

Pur  mon  coll  tr  43  1949..  FAA 
Ed  El  111,  NY,  con  g  5s'95  JAJ 
Central  Un  Gas  5s  g  1927.  JAJ 
Equitable  Gas  53  1932 . .  .  MAS 
New  Amster  Gas  53  1948. JAJ 
NYAER  Gas  Ist  g  53  '44. JAJ 

Con  53  1945 JAJ 

NYAWestch  Ltg  43  2004. JAJ 

Deb  g  53  1954  op  guar. J&J 

North  Un  Gas  53  1927. .M&N 

Standard  G  L  53  1930. .M&N 

N  Y  Municipal  Ry  Corp — 

Ist  mtge  53  1966 JAJ 

N  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  5s  Feb  1  1926...  FAA 

Gen  sfd  g  4s  Nov  1929. .MAN 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  53  Aug  1  1930. F&A 

NYAQueens  Gas  1st  53  '34. F&A 

N  Y  &  Queens  Co  Ry  4s'46.A&0 

Stelnway  Ry  1st  63  1922.J&J 

New  York  Railways —  | 

1st  R  E  &  ref  43'42  op'16.J&J 

Guar  Trust  ctts  of  deposit..! 

Adj  Inc  g  53  Jan  1942. ..A&O 

Bankers  Trust  ctfs  of  depos 

Bleeck  St  A  FF  1st  4s  '50.  J&J  1 

BwayA7th  Av  Cons  5s'43JAD 

Metr  Trust  ctf  of  deposit .. 

Bway  Surf  RR  1st  5s  '24. J&J' 

CenCroistown  Ist  63*22. M&N 

Col  &  9th  Av  Ist  5s  '93  . .  M&S 

Eighth  A V  cert  Ind  63 '19  F&A 

LexAv&P  Fy  Ist  53  g'93  M&S 

Second  A v  con  Ss  g'48  gu  F&A 

Trasi  Oo  certlf3  of  deposit. 

Recelver'scarllflcates  1914 . 

South  Ferry  Ist  5s  1919.  A&O 

Third  Ave— See  under  '"T." 

34th  St  Crosst  1st  53  '96.  A&O 

23d  Street  Ry  53  1962. ..J&J 

N  Y  &  Richmond  Gas  Co— 

Ist  ret  M  63  1951  Ser  A.MAN 

NY&Stamf— Ist  g  5s  '31. .A&O 

Ist&ref  g43*58opaf'14guM&N 

NYStateG&ECorp534a'62A&0 

1st  6s  1953 .J&J 

New  York  State  Railways — 
l3tcong4!43*62op*13.M&N 

1st  con  63^3  1962 M&N 

N  Y  &  Suburban  Gas— See  West 
N  YTel  Ist  4343*39  tax  ex. M&N 

Deb  63  Feb  1949.. F&A 

Ref  M  6s  Oct  1941 A&O 

N  Y  Westch  &  Bos  Ry — See  Ste 

Niagara  Falls  Pow  53  1932. J&J 

Ref  &  gen  63  Jan  1932.. A&O 

Ist&cons  63  Ser  AA  '50-M&N 

Niagara  Lockport  &  Ont  Pow — 

1st  3  f  g  5s  *54  tax-exem.M&N 

Ref  sf  6^  1958  Series  A. -F&A 

Conv  6%  notes  1926. ..J&D 

Norf  &  All  Term- See  Va  Ry&P 

Nnrf  &  Ports  Tr— See  Va  Ry  &  P 

Norf  Rv  &  Lt  Ist  5s  1949. M&N 

Norfolk  St  1st  g  53  1944.  .J&J 

North  American  Edison  Co — 

a  f  g  63  Mar  15'52SerA.M&S15 

S  f  g  63  1948  Ser  B M&S 


Tr 
97 
80 

100i<^ 
101 

85 

85 

90 

85 
/     88 '4 

9034 

93 

93 

99  34 
106 

93  ^<r 
rv  Corp 

40 

75 

95 

n    53 
9534 
89 
96'^ 
96  J^ 
SO 
99 

53 

84 
95 
95 
94 
98 

82 
73 
74 
36 

105  34 

93 

95 
E95 

94  34 
91 
80 

75 

93 

75 

110 

97^^ 

823€ 

97?^ 

9554' 

93  34 

81 

92  34 

86 

7134 

86 

91 

9434 

/    795^ 

96 
89 

9854 
84 

/     26" 


Ask. 


3134 

3134 

134 

Va 
40 
63 
6234 
65 
45 
8 
60 
37 

J4 

K 

38 
55 

52 
40 

89 


90 
96 


86 
Chester 
93 'y^ 

105  34 
103  Ji 
am  RR 
9934 
1043i 
1033^ 

10034 

98  34 

99  >i 


8734 
94 

90 
9634 


98 

83 

100^ 
102 

92 

92 

95 

90 

90 

91J4 

94 

94 
10034 
109 

94K 


79 

97 

63 
903^ 

97" 
97 

161"" 

87'" 


8214 
7334 


96 


78 


11034 

9754 
82M 
100 
97 
93  >^ 
82 
94 
88 

7214 
87  34 
93 
96 


100 
93 


86 
30"' 

33 

32 '4 
154 
IVb 

50 

63  74 

69  3-< 

70 

55 

12 


38 


42 
65 

57 
50 

90 


9134 
99 

60 

89 
Light*g 

9334 
106 
104 

99  ?4 
104  34 
104 

101 
98  J^ 
100 


89 


90?4 
96y2 


Bonds. 


North  Carolina  Elec  Power — 

1st  8  f  g  53  Oct  '40  op'16.  A&O 
North  Carolina  Pub  Serv  Co 

1st  A  ref  53  1934  opt AAO 

Sallsb  A  Spencer  5s  *45. . MAN 
Greensboro  Elec  53  1932.  AAO 
North  Hud  Co  Ry— See  Public 
North  Hudson  Lt.  H  A  P  Co 
(Hoboken,  N  J)  53  1938.  AAO 
North  Jer  St  Ry— See  Pub  Serv 
North  Shore  Electric  Co — 

Ist  A  ref  g  53  *40  op  *20_ .  AAO 
North  Shore  Gas  Co  of  Illinois- 

1st  gold  53  1937  opt FAA 

No  Texas  Gas  6s  1924-32.. AAO 
North  Calif  Pow  53  1932.. JAD 
R  A  cons  8  f  5s '48  op  '15. JAD 
Nor  Canada  Pow  6s  1928.. JAJ 
North  Ind  Gas  &  El  63  *52  M&N 

1st  ref  5s   1929 A&O 

Northern  N  Y  Utilities,  Inc— 

Ist  M  &  ref  5s  1963 JAJ 

1st  lien  A  ref  7s  1946  A.MAN 
Ist  Hen  A  ref  6s  1947  B.MAN 
1st  1  A  ref  63  1943  C..MAN 
Watertown  L  A  P  53  1959. JAJ 
Northern  Ohio  Trac  A  Light— 
1st  consol  gold  53  1933... JAJ 
1st  consol  gold  43  1933. ..JAJ 

1st  lien  A  ref  53  1956 FAA 

6s   1926 .JAD 

Gen  A  ref  6s  1947  Ser  A.MAS 
North  Ont  L  A  P  63  Apr  *31.JAJ 
Northern  States  Power  Co — 

Ist  A  ref  53  1941 AAO 

1st  A  ref  63  1941  Ser  B..AAO 

6%  notes  1926 A<fcO 

Nortnem  Texas  Electric  Co — 

Coll  tr  8  f  g  5s  1940  opt.  .JAJ 
Northern  Texas  Traction  Co — 

Istg  53  1933  opt  1913. ..JAJ 

Nor  Wetsch  Ltg  53  1955...  J  AD 

Northwestern  Bell  Telephone — 

1st  M  73  1941  Series  A.. FAA 

Northwestern  Electric  Co — 

1st  gold  63  1935 MAN 

Northwestern  Elevated  (Chic) — 

1st  mtge  53  1941  opt MAS 

Union  E!  (Loop)  5s  g  *45. AAO 
Northwest  Gas  L  A  Coke  (Chic) 
Cons  g  5s  Dec  1  1928... Q-M 
Cicero  Gas  genAref  53*32. JAJ 
Northw  Teleg— See  West  Un  Te 
Norwlch(Ct)Ga3  A  E  g  53*27JAJ 
Nova  Scotia  Tr  A  Pow  5s  1946. 

OgdenGas  53  1945 M&N 

Ohio  A  Nor  Gas  73  1925. MAN 
Ohio  Pow  Ist  7s  1951  Ser  A.  JAJ 
1st  A  ref  53  1952  Ser  B..JAJ 

ist  A  ref  6s  1953.. MAS 

Ohio  Public  Service  Co — 

1st  MA  ref  734s '46  Ser  A  AAO 
Ist  A  ref  7s  '47  Ser  B..FAA 
Ohio  River  Edison  Co — 

1st  m  3  f  63  1948 JAJ 

Ohio  Service  1st  63  1937. .MAN 
Ohio  State  Telephone- 
Cons  A  ref  8  f  4.3-53  1944. JAJ 
Oklahoma  Gas  A  Electric — 
1st  M  g  53  '29  op  aft  '14.AAO 

1st  &  ref  7343  1941 F&A 

7%  notes  1926 FAA 

Oklahoma  General  Power  Co — 
Ist  M  63  1952  Series  A.. AAO 
Oklahoma  Ry  IstAref  53*41. JAJ 
Omaha  A  Council  Bluffs  StRy— 

1st  consol  g  5s  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  cons  g  53  Jan  1  1928.. JAJ 
Ontario  Pow  53  '43  op  to'13FAA 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  *45  op  bef  '16.  MAN 
Orange  &  Passaic  Val  Ry — See  P 
Oregon  Elec  Ry  5s  *33  opt. M&N 
Ottawa  Elec  Ist  g  53  1933. .J&D 
Ottumwa  (Iowa)  Ry  A  Light — 

1st  &  ref  g  53  1924 J&J 

Pacific  Coast  Pow  53  1940.  M&S 

Pacific  Elec  Ry  g  5s  1942.. J&J 

Los  Angeles  Pacific  Co — 

1st  ref  g  43  1950  opt'15.  J&J 

L  A-Pac  RR  con  53*31.  A&O 

L  A  Pa  RR  Cal  53  '43. M&S 

Los  Ang  &  Pas  53  g  1928.J&J 

Pacific  Gas  &  El  ref  Ss  '42. .J&J 

1st  A  ref  7s  1940  Ser  A. .JAD 

1st  A  ref  M  63  1941  Ser  B  JAD 

Pacific  Gas  A  Elec  (Arizona) — 

l3t  M  63  Jan  1931. JAJ 

Pacific  Gas  Imp  43  Sept'30.Q-M 
Pacific  Light  A  Pcver  Corp — 
Ist  A  ref  8  f  g  53  1951  op.  MAS 
Pac  L  A  P  Co  1st  5s  *42..JAJ 

Guaranteed 

Pacific  Pow  A  L  Ist  5s  *30.FAA 
1st  Hen  A  gen  M  83  1930.FAA 
Pacific  Teleph  A  Telegraph- 
ist Acoltrsfg  53  1937. .J&J  2 
Ref  M  53  1952  Ser  A... M&N 
Paduc  T&L  coH  tr  g  53*35. M&N 
Parr  Shoals  Pow  53  1952.. AAO 
Paterson  Ry — See  Pub  Ser  Corp 
Paterson  A  Passaic  Gas  A  Elec 

Consol  gold  53  1949 MAS 

Pawtucket  Gas  4s  1932... M&N 
Peeksklll  Lt  &  RR  53  *30..AAO 
Peninsular  Telephone  Co — 

First  Mtge  63  1943 JAJ 

Penn  Central  Light  &  Power  Co 

Ist  A  ref  53  1950 AAO 

1st  A  cons  6s  1963 FAA 

Penn  Central  Power  Co — 

1st  8  f  6s  1962  Ser  A. ..JAD 
Penn  Public  Serv  53  1962.. FAA 

Ist  A  ref  63  1929 JAD 

Ist  A  ref  734s  1935  Ser  B.JAJ 
1st  A  ref  63  1947  Ser  C. .MAN 

Conv  deb  6343  1938 MAS 

Pemisylvaola  Ltg  53  1940.. JAJ 


Bid. 


Ask. 


7oH 
66 
86 
Service 

90 
Corp 


90 
9734 

9534 
96 
92'^ 
8934 

88 
104 '4 
96 '4 
96 
93 

87 
79 

78  H 
95 

88""| 

89 '4; 

99=4 

10034; 

79 
92  V4 


107  34 
9834 
71 


leg 
96 
80 
84 
97 
104 
83 
9634 

104 
10034 

92 
94 

92 

93 
101 
9634 

86 
70 

82 

831^ 
9434 

93}i 
ub  Serv 
50 


93  34 
8034 

74 
87 
78}^i 

OOMI 

106 


93 


9534 

91"^^ 
104 

96^ 
90}i 

83% 


9334 

86 

85 

96H 

95 

10434 

102 

92 

96K 
102 
96  H 
9434 
9334 


77 

69 

90 

Corp. 


95 

9754 
96 

93" 

90  34 

91 


99 
94 

89 
82 
8014 
96  34 
90  H 
89 

90 
99?^ 


84 
94  H 

107  54 

10034 

72 
70 


98 
82 
87 
98 
106 
84 
98H 

104  54 
102 

95 
98 

95 

96 
104 
98  3^ 

90 
72 

83 

84  J^ 
9434 


Corp 


95 
81J4 

75 

88  3^ 
80 

9051 
10734 
10134 


94 


9654 

93"34 
106 

9654 
9054 

86" 


90 


9914 

9634 
105 

10234 
94 

9754 
104 

95" 

9434 


b  Baali.      /  Thla  price  locludes  accrued  interest,     k  Last  sale,     n  Nominal,    r  Caaadlan  price.    «  Sale  price. 


iO  PUBLIC  UTILITY  BONDS  [Vol. 

NOTICE. All  bond  prlcei  are  "and  Interest"  except  where  marked  *  f"  and  Income  and  defaulted  bonds. 


117. 


Bonds. 


Bid. 


Pennsylvanla-Ohlo  Pow  &  Lt — 

1st  &  ref  8  f  73^9  1940. -M&N 

Young  Sh  Ry  &  L  5s  '31  J&J 

PennBylvanla  i'ower  &  Light  — 

Ist  &  ref  78Ser  A  1951. .F&A 

l8t  &  ref  53  1952  Ser  B.AttO 

1st  <fc  ref  63  1953  Ser  C.M&S 

Penasylvanla  Util  6%  notes  '26 

Penn  Wat  A  Pow  s  f  53 '40..  J&J 

1st  ref  5'As  1953  ser  A.A&O 

Pensacola  11  Co  ist  6s  '31  .F&A 

PeoDlo'8  G  L  &  Coke,  Chicago — 

Istcons-g  Ji  1943 A&O 

Refunclng  gold  53  1947. MAS 
Chic  G  L  &  C  1st  59  1937. J&J 
Consmn  Gas  Ist  g  53  '36-J&D 
Ind  NatG&Oj  59'36gu.M&N 
Mutual  fuel  Gas  g53'47. MAN 
People's  Trac— See  Phlla  R  T 
Peoria  Bloom  &  Champ  Trac — 
l8t  gold  guar  53  1936. ..M&N 

Peoria  Ry  53  1926 F&A 

as  1924  &  1925  guar F&A 

Peoria  W  W  Co  pr  1  63'48.M&N 

1st  con  4s  1948... M&N 

let  con  58  1948 M&N 

Petersburg  Gas  53  1931. ..A&O 
Philadelphia  Company — 

lat  coll  trust  g  53  1949.. M&S 
Cons  M  coll  trg  59 '51. -M&N 
1st  ref&col  tr  63'44  Ser  A  F&A 

Conv  deb  5Hs  1938 M&S 

Alleg  Belle  &  Per  53  "35.  .A&O 
Ardinore  Street  53  1958.  A&O 
Central  Trac  1st  53  1929. J&J 
Citizens'  Trac  Ist  5s  '27-A&0 
Duquesne  Light  6s  1949. J&J 
Duquesae  Trac  Ist  53  '30-J& J 
Fed  St  &  P  V  53  May  r42.J&J 
Ft  Pitt  Trac  Ist  53  1935-J&D 
Mlllv  Et  &  Sh  5s  1923. .M&N 
Monong  St  Ry  5s  g  1928.  J&D 
WUk&EPlt  l9t  g  5s'29  M&S 
Morn'aldeElStRy5s-33.A&0 
Mount  Washington  St  Ry — 

Ist  &  coll  tr  gu  5s  1933. A&O 

Pitts  Alleg  &  M  gen  5s'30A&O 

Pitts  &  BlrTr5sgl929.M&N 

BK&  A  Trac  6s  1931. M&S 

Brownsv  Ave  58  1926.  Fet A 

W  Liberty  1st  g  5s  '30. J&J 

Pitts  &  Charlerol  53  "32. M&N 

Plttsb  Rys  5s  1953 A&O 

Pitts  Trac  Ist  53  1927.. A&O 
SoTraclst&coll  tr  g  5s'50A&O 
2d  Ave  Tr  1st  53  1934... J&D 

Gold  53  July  1933 J&J 

United  Trac  5s  1997  ctfs.J&J 
West  End  Trac  con  5s'38.J&J 

Phlla  Elect  Ist  53  1966 A&O 

iBt  M  43  1966 A&O 

1st  1  &  ref  63  1941 J&D 

l8t  &  ref  5V4s  1947 J&D 

Istl&ref  5Hs  1953 M&N 

Philadelphia  Rapid  Transit — 
CoU  tr  g  5s  1957  opt  s  f .  .  F&A 
8  t  guar  5s  '62  opt  '17.. M&S 
Eq  tr  5Ms  '24  '33  (s-a).F&A 
Darby  Media  &  Ches  St  Ry 
1st  4>l8  '36  opt  '16  gu.J&J 
Market  Street  Elev  Pass  Ry 

1st  g  gu  48  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45A&0 
Host  Man  &  F  5s  1924  M&N 
People's  Traction  Co — 

PP  Ry  trctf8  4s'43  F&A 

W  Phil  Pass  2d  5s  '26.  M&N 

Philadelphia  Suburban  Gas  &  El 

1st  M  &  ref  g  53*60  op' 15.  F&A 

Gen  M   63  1969... J&D 

Phlla  <k  W  Ches  Tr  4s  '54. .J&J 
Phlla  A  West  Ry  6s  I960.. J&J 

Fine  Bluff  Co  58  1942 J&J 

Ist  68   1942 .J&J 

Pitts  Alleg  &  Man— SeePhlla  Co 
Pitts  &  Blrm  Tr— See  Phlia  Co 
Pitts  &  Charlerol— See  Phlla  Co 
P  McK&Coa— See  W  Penn  Rys 
Pitts  Trac— See  Phlla  Co— 
Plttsb  Rya— See  Phlla  Co 
Pontlac  Light   1st  5s  1927. J&J 
Portland  (Me)  El  5s'26optF&A 
Eortland  (Ore)  Gas  &  Coke — 
Ist  &  ref  g  5a  '40  opt  '20.  J&J 

Ist  gen  7a  1940 J&J 

Portland  Ga3  lat  63  1951  F&A 
Portland  (Me)  RR— 

Ist  con  3>^8  1951  op  '31. J&J 

Ist  1  &  con  m  53  1945. .M&N 

Portland  Ry  Lt  &  Power — 

l8t  &  ref  8  f  5a  1942  op..  F&A 

Ut  1  A  ref  68  1947  Ser  B. . M&N 

l3tl&ref  7Hs'40SerA.M&N 

Portl'd  Ry  ref  53  '30  op.  M&N 

City  A  Sub  con  48  '30.  J&D 

Port  Gen  Elec  Ist  53  '35. J&J 

Portland  (Me)  Water  48  •27F&  A 

Porto  Rico  Rys,  Ltd — 

Ist  g  58  Nov  1  1936  op. M&N 

Porto  Rico  Telep  6s  1944.. J&D 

Potomac  El  Pow  5s  '29  op  J&D 

Cons  M  g  5s  1936  guar.. J&J 

Deb  gold   63   1925 J&J 

Refunding  78  1941 A&O 

Power  Secur  col  tr  68  '49. .J&D 

Incomes  June  1949 F&A 

Preacott  G  A  El  Ist  63  "40     J&J 

ProT.  Secur. — see  Steam  RR's.l 

Public  L  &  Pow  lat  5s  1945F&A 

Public  Service  Co  of  Colorado — 

Conv  a  f  deb  7s  1933 .        A&O 

Public  Service  Co  of  Nor  111 — 

Irt  Arefg53l956op'21   AAO 

8%  eoin  notes  '30  Ser  A. M&S 

Public  Service  Corp  of  N  J— 

Truat  ceri.H  6  %  pcrpet . .  M  &  N 

Q€«n  g  58  Oct  1  1959  op.. A&O 


103H 
90 


105 

10514 

87 

871^ 

981/^ 

99  H 

95  >^ 

97 

96 



95'^ 

80 

83 

105 

105  K 

88'^ 

89 

93<<f 

93J^ 

Ask. 


93"^ 
75 
93  H 


821^ 
93 

87" 
58 
75 
80 


88 
995^ 
89 
80 
68 
83 
87 
10314 
83  J^ 
80 
75 
80 
83 
81 
80 

79 
82 
81 
85 
79 
73 
76 
70 
84 
67 
75 
80 
64 
77 

97  J^ 
80 

103 

98  54 
9SVs 

84 
80 
6% 

80  K 

83M 

63 
99 

69 
95 

90 
96 
70 
85 
82 
92 


95 
96 

104 
95 

64 
80 

80^ 

163  ji 

865^ 
H4 

92  M 
98 

84  H 
88 
97 
97 
9934 
106^ 
78 
58 


90 

85  H 
103 

87 
80 


10414 
92 


93H 


90 
62 
80 


100 

90 

99 'xf 

8914 

82 

72 

86 

90 
10334- 

8514 

82 

80 

83 

85 

83 

83 

82 
85 
84 
92 
82 
78 
79 
72 
89 
69 
77 
85 
67 
80 
98 
82 
10314 

98  V^ 
9834 

86 

85 

5.50% 

8254 

841^ 

63  H 

99  M 

70 
98 

91 
97 

721.^ 
87 
84 
94 


Bonds. 


98 

91 

106 
99 

68 

82 

81 

91^4 
104  >^ 
87 
86 
94 
99 


97  H 

107 'i 
S2 
03 


98  M 

86,'i 
105 

89 
80  ?i 


Bid. 


Ask. 


Pub  Serv  Corp  of  N  J  {Concl.) — 

Sec  /s  1941... ..J&D 

Camiin  Sub  lat  53  1946. J&J 

Cons  Trac  Ist  6s  1933.. J&D 

21L5  Plalnf  &  Cent  Jer  Ry— 

;»t  g  5s  Dec  1  1950... J&D 
Elizabeth  A  Trent  5s'62  A&O 
J  C  Hob  &  Pat  4s  1949. M&N 

NewarkPaas  con  5s  '30.. J&J 

Newark  Terra  Ry  5s  '55. J&D 

N  Hud  Co  Ry  cons  6s  '28. J&J 
2d  5s  ext  to  1924 M&N 

Nor  Jer  St  Ry  43  1948. M&N 

Or  A  Pass  Val  1st  6s  '38. J&D 

Paterson  Ry— Con6sg'31J&D 
2d  63  '14  ext  5%  to  •44A&0 

Riverside  Trac  53  1900. J&D 

80  Jersey  Gas  El  &  Trac — 
Guar  g  5s  Mch  1  1953   M&S 
Public  Service  Elec  Pow  Co — 

Ist  M  8  f  63  1948.. A&O 

Paget  Sound  Power  Co — 

1st  g  gu  53  1933  opt J&D 

Paget  Sound  Power  &  Light — 

Gen  A  ref  714s  '41  Ser  A  M&N 

Puget  Sound  Electric  Ry — 
Ist  consol  g  53  '32  op.  F&A 
Tacoma  Ry&P  53  '29.  A&O 
Quebec  Power  Co — 

1st  m  3  f  63  1953  Ser  A  A&O 
Quebec  Ry  L  H  &  Pow — 

Cons  g  53  1939  opt J&D 

Queens  Bor  Gas  A  El  53  '52. J&J 

6s  1953 M&S 

Qalncy  (111)  Gas  Elec  A  Heat 

1st  cons  g  53  1935  op '10- M&S 

Qulncy  G  A  E  5s  1929. .M&S 

Qulncy  (lU)  Ry  68  1932 

rt.aclne(Wls)  Water  5s '31. M&N 
Railway  &  Light  Sec  5s  var.. 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 
aeadlng  Trac  6s  1933 J&J 

ReadAWom— l3t  5s  g  '25  J&J 
Red  Wing  G  L&P— See  Wls-Mln 

Rhode  Isld  Sub  43  '50 J&J 

Richmond  (8  1)  Lt  A  RR— 

lat  coll  tr  g  4s  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P— 

Ist  g  as  1935 ...JAJ 

Riverside  Trac — See  Pub  Serv  C 

Roanoke  G  L  59  1927 A&O 

•ioanoke  Ry  A  El  53  1953.  F&A 
Roanoke  Tr  A  Lt  5s  1968. F&A 
Roanoke  W  W  Ist  6s  1936. J&J 

Gen  g  6s  1934 M&S 

Rochester  Gas  A  Elec  Corp— 

Gen  m  73  1946  Ser  B...M&S 
Roch  Ry  &  Lt  53  '64  opt. ..J&J 

Tax  exempt 

Roch  Ry  cona  53  g  1930.  A&O 

2d  53  g  1933 J&D 

Rocheater  &  Syracuse  RR — 

Ist  M  conv  5s  1957 MAN 

Roch  Telep  gen  5s  1933.. A&O 

1st  &  ref  63  1946 A&O 

Rockford   (111)    Electric  Co — 

lat  A  ref  3  f  53 '39  op '14.  M&S 
Rome  (Ga)  Ry  &  L  53  '46.  A&O 
Rumford  Falls  Pow  4s  1945A&0 

Gen  M  4^3  Dec  1929.. J&D 
Rutland  Ry  L&P  l3t5s'46.M&S 
Sacramento  Elec  Gas  A  Ry — 

Cons  6s  Nov  1  1927 MAN 

Sacramento  Gas  6s  '24-40. AAO 
St  Charles  St  RR— See  N  Or  Ry 
St  Clair  County  (111)  Gas  A  El— 

1st  cons  guar  6s  1959 MAS 

St  Joseph  (3aa— lat  53  1937. JAJ 
St  Joseph  Ry ,  Lt ,  Heat  A  Pow — 

l3t  g  53  Nov  1  1937 MAN 

St  Louis  RR— See  Un  Ry3(St  L) 
St  Louis  Sprlngf  A  Peoria  RR— 

Ist  A  ref  gu  g  53  '39  op..JAD 

St  Louis  A  Sprlngf  6s  '33  J&D 
St  L  A  Sub  Ry— See  Un  Rys  (St 
St  L  Tran— See  Un  Rys  (St  L) 
St  Maurice  Power  Ltd — 

1st  m   6143   1953 F&A 

St  Paul  Clt>  Ry— See  Twin  City 
St  Paul  Gas  Light- 
Gen  gold  53   1944 M&S 

Salisbury  A  Spencer — See  No  Ca 
Salmon  Rlv  Pow  gu  53 '52  op  FA  A 
Salt  Lake  Term  63  1935...  J  AD 
San  Antonio  G  A  E  5s  '49. MAS 
San  Antonio  Public  Service — 

Isi  ref  6s  1952  Series  A.. J&J 
San  Antonio  Water  Supply — 

1st  &  ref  s  f  5s  "33  op  '13. F&A 
San  Diego  Consol  Gas  &  Elec — 

1st  g  53  1939  opt  1914. .M&S 

1st  A  ref  6a  1939  aer  A.. M&S 
Sand  Frem  &  So  Ry — See  Lake 
San  Fran  GAE  4143  1933. MAN 

Not  callable 

San  Fran  Oak  A  San  Joae  Con — 

Cons  5s  May  19  1938.  MAN  19 

S  F  O  A  S  J  Kw  1st  53  '33.  .JAJ 

2d  M  g  5s  1933  3  f JAJ 

San  Joaquin  Lt  A  Pow  Corp — 

IstAref  g  63  '60  Ser  A  op.  FA  A 

Seriea  B 

Series  C... 

Unif  A  ref  73  1951 M&S 

Unlf  &  ref  63  1952  ser  B.M&S 

San  Joaquin  Light  &  Power — 
1st  6s  1945  op  aft '10. .JAD 
Santiago  (Cuba)  Elec  L  A  Tr— 

lat  g  63  1959  opt  1919. ..JAJ 
Sao  Paulo  Tram,  L  A  P,  Ltd — 

lat  g  5a  June  1  1929 JAD 

Savannah  Elec  A  Power  Co — 

lat  A  ref  7343  1942  Ser  A.AAO 

Savaimah  Elec  Co  5s  g'52  JAJ 
Savre  (N  Y)  Elec  5s  1947. .AAO 
Schenectady  Railway  Co — 

Ist  M  53  1940opt  1919. .M&S 
SchuylkTrac — Ist  53  1943 -AAO 


100 
65 
62 

50 
55 
41 
73 

8534 

80 

80 

52 

50 

80 

55 

55 

88 

95  >^ 

94 

104 

83 
90 


T    8134 
93 
97H 

77 

89 

76 

92. 

90 

99 

85 

n.  L.  & 


70 

83 
orp 
89 
89 
83 
86 
72 

108 
94 

94' 

88 

68 

99 

93 
67 
83 
90 
05 

97^2 
A  L'" 
821^2 

78  jr 


79 
95 


L) 


R  T 

92 


102 
70 
65 


43 
76 
87H 

§5" 
55 


90 
96 
97 

10534 

86 
93 

95 

83 

9514 

9934 

80 
92 
79 


101 


75 

85 

92H 

92 

86 

89 

75 


9534 

96"" 
92 

70 

9534 
100 

94  >^ 

70 

87 

94 

09 


85 

81 
81 


Bonds. 


,Bid. 


Ask. 


r  Pub  S  erv 

9-iA 

90 

84 


91 


93 

95 
94 


t;2 


9lji 
93 


92 
97 
Sh  El 
94 
92 

54^'^ 
8134 
70 

101 

96 

97  !i 
103      I 

96 1  i 

95 
SO 


103 
82 
75 

60 


95 
100 

Ry 

95 
93 


7234 

102 
97 

104"" 
97  3  i 


90 
88 

105 

85 

64 


Scranton  Elec  63 '37  opt  '12  J&J 

8%  gold  bonds  Jan  '31  A&O 

Scranton  Ry — 1st  59  Nov'32J&J 

Scran  Trac  1st  63  g  '32. M&N 

Scran  A  Wilkes-BarreTr  Corp — 

Coll  trust  63  1934 A&O 

Seattle  Elec  1st  g  5s  '30  op.  F&A 
Con  Arefgsf  5a  1929.. .FAA 
Seattle-Everett  Traction — 

l3t  M  g  53  1939  op  1914. MAS 

Seattle  Ltg  1st  53'44  op 'lO.M&S 

Ref  g  5a  1949  opt  1914. .A&O 

Gen  Mtge  7a  1929_ J&J 

Second  Ave — See  N  Y  Rya 
Second  Ave  Trac — See  PhilaCo 
Seneca  Pow  Corp  63  1946. M&S 
Shawinlgan  Water  &  Power — 

lat  con  8  f  6a  1934 J&J 

lat  ref  5343  Jan  1  1950..  J  AD 

Ist  ref  63  1950 JAJ 

Sheboygan  Elec — See  East  Wis 
Shrevep  Rys — 1st  5s  •24-'44JAJ 
Sierra  A  San  Francisco  Power — 

1st  g  53  1949  opt FAA 

2d  M  6s  1949  Ser  A JAJ 

2d  M  53  1949  Ser  B J&J 

Somerset  Un  A  Middlesex  Ltg — 
Mtge  g  43  Dec  1  1943... JAD 
So  Bend  A  MIshawaka  Gas — 

Conag  53  1926  opt  1908.. J&J 

So  Car  Gas  &  El  63  '42.M&S16 

Conv  63  Dec.  15   32  .J&D  15 

South  Cov  A  Cin  St  Ry-See  Cln 

South  Ferry — See  N  Y  Rys 

South  Jer  G  E  A  T— See  Pub  Ser 

So  Side  El  4  !4s  1924  op '10. JAJ 

Southern  Bell  Telep  A  Teleg — 

l3t  s  f  g  5a  1941  opt  1916. JAJ 

Sou  B'vard- See  Third  Ave  Ry 

Southern  California  Edison — 

Gen  g  6s  Nov  1939  opt.-JAJ 

Gen  A  ref  g  63  1944 F&A 

Refund  69  1943 A&O 

Gen  &  ref  53   1944 F&A 

Southern  Cal  Gas  69  1950. M&N 
1st  A  ref  6s  1958  ser  CJAD 
Southern  Calif  Telephone — 

l3t  M  53  1947 

Southern  Colorado  Power  Co — 

Ist  g  6s  1947  Ser  A JAJ 

South  n  Counties  Gas  Co  of  Cal 

1st  g  5^3  May  1936... .MAN 

Southern  Illinois  Lt  A  Power — 

1st  M  6s  1931  opt JAJ 

South  N  E  Telep  1st  53  '48. JAD 
Southern  Pow  5s  1930  opt. M&S 
Southern  Sierras  Power — 

1st  3  f  gu  6s  Sep  '36  op  '18J&J 
Southern  Trac — See  Phlla  Co 
Southern  Utilities  63  1933.  A&O 
Southern  Wise  Pow  53  '38.AAO 
Southwest  G  A  E  53  1932. FAA 

Gen  M  63  1957. M&N 

Southwestern  Power  A  Light — 

l3t  lien  63  1943 JAD 

8%  gold  notes  1925  Ser  AFAA 
8%  notes  1941  Ser  B...JAJ 

Deb  g  63  2022  Ser  A MAS 

Southwest  Utilities.  Alva,  Okla 

1st  M  a  f  g  6s  1929 FAA 

8  W  Missouri  RR  5s  1931. M&S 
S  W  Mo  El  Ry  ref  53  '23. M&S 
Spring  Br'kWater- 53g'26.  A&O 
Spring  Val  Wat  1st  5s  '43.  M&N 
Springfield  (O)  Lt,  Ut  A  Pow— 

Istsf  g5s  1929... .FAA 

Gen  A  ref  53  1933. AAO 

Springfield  A  N  E  Tr— 

1st    53    1936 .JAD 

Springfield  (.Mo)  Ry  A  Lt  Co— 

1st  s  f  g  53  1926  opt MAN 

Springfield (O)  Rv  1st  6s'35  M&S 

1st  M  63  1924-1935 M&S 

Standard  Gas  &  Elec  of  Dela 
Convsf  g  69  1926  opt. ..J&D 
Sinking  fund  g  7 149  1941  M&S 

Conv  deb  61^9  1933 M&S 

6%  g  notes  1935 .A&O 

Gold  73   1937 MA!^ 

Staten  Island  Edison  Corp-^ 

Ref  A  impt  6349  '53  Ser  A  JAJ 
Stelnway  liy — See  N  Y  A  Queens 
Suburban  (jas  Co  of  Phlla — 

Istsf  g6s  Apr  l'52op'07..  AAO 
Superior  Water  Light  A  Power — 

1st  43  May  1931 MAN 

Ref  5s  1929- 

Syracuse  Gas  g  53  1946 JAJ 

Syracuse  Lake  Shore  A  North — 
Ist  M  g  53  '47  opt  '17-. MAN 
Syracuse  Light'g  5s  g  1951.  J&D 
Syrac  LAP  coll  tr  63  1954. J&J 
Syrac  Rap  Tr  Ist  g  5s  1946.  M&S 

2d  mtge  g  59  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  1st  53  '25. JAJ 
Tampa  Electric  Co — 

l3t  M  g  53  1933  s  f  op..  J  AD 
Tampa  Gas  5a  1937  opt. ..MAN 
Tennesaee  Electric  Power — 

l9t  &  ref  6s  1947  Ser  A.. J&D 
Tenn  Pow  gu  5s  1962  opt. M&N 
Tenn  Water  1st  53  1946.. MAS 
Terre  Haute  Indlanap  A  East — 
1st  A  ref  s  f  g  5s  '45  opt.  AAO 
Terre  Haute  Trac  A  Light- 

1st  con  M  g  53  1944 MAN 

Terre  Haute  El  53  1929.. JAJ 
Texarkana  G  &  E  68  1930..J&J 
Tex  Elec  Ry  deb  6a  1942... J&J 

lat  &  ref  53  1947 J&J 

Tex  Trac  Ist  5s  '37  opt.. J&J 
Texas  Pow  A  Lt  Ist  5s  '37.  JAD 

Debg  6s  2022  Ser  A J&J 

Texas  Public  Service  63  '33-JAJ 


84 

92 
96 
93 

86 
93 

8034 
95 


99 

9314 

102M 

Elec  C 

Basis 

83 

61" 

75 

9414 

70 

50 

,New  A 

Corp 

88 

94  Ji 


9614 

100(4 

97  U 

89  H 

94' 

9034 

873-; 

90 

96  14 
105 
95  3i 

101 


86 

95 
98 
95 

90 

82Ji 


100 
99^ 
103  Ji 

5.40 

83H 

63"" 


96 1^ 
73 
65 
Cov.Ry 


90 

9714 
101^ 
98 14 
903^ 
97 
96 

91H 

87  H 

92H 

100 
1073^ 
96}| 

103 


85 
82 

89 
86 

84 
101 
10314 

84 

85 
103 

85"" 

92 

98                     • 

98"^ 
95 

,483'^ 
99  H 

96 
91 

98 
92 

74 



95 

97 

98  ji 

99  "54 

10214 
94i.i 
86 

100 

104 
96 
90}4 

98 
Co.Ry 

100 

95 

97 

85 

89 

91"" 

93"" 

60 
92 
83  3^ 
79 
75 
nd.Elec 

63 
93 

83  V^ 
81 
81 

92 
70 

'4 

9234 
81 

92^ 

82 

03 

68 

79 
90 

81 
92 

8U4 
74 

83H 

9034 

91  ">4 

94'" 

97" 

b  Basis.    /This  price  Includes  accrued  Interest,     k  Last  sole.      I  la  Londoa.     n  Nominal,     r  Canadian  price,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Third  Avenue  Ry  (N  Y)— 
Istref  g  43  1960  op  aft  '14  J&J 
AdJ  luc  g  53  Jan  1960  op.A&O 
Third  Av  RR  1st  59  g  ■37.J&J 
Dry  Dock  E  Bway  &  Battery 

Ist  5s  gold  1932 J&D 

New  ref  m  Ser  C  Income 

42d  St  M  &  St  N  l3t  63  1910 

Ext  at  5%  to  1940... M&S 

Sou  Boulev  g  59  1945... J& J 

Union  Ry  Ist  53  g  1942. .F&A 

Westchester  El  1st  59g'43J&J 

Yonkers  Ry  Ist  59  1946. A&O 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  &  Southern 

l8t  m  63  1941.. M>tN 

Toledo  Edison  Ist  78  1941.  MAS 

let  m  5s  1947... ..MAS 

Tol  Frem  &  Nor  St  Ry— See  Lak 
Tol  Q  EAH  con  Isl  g  53'35- AAO 
Tol  A  Indiana  Ist  59  1931  J&J 
Toledo  Trac.  Light  &  Power — 

6%   notes    1925 F&A 

Tol  <fe  West  Ry  Ist  g  53  •26.J&J 
Topeka  Edison  53  Sept  '30  J&J 
Topeka  Ry  53  1930  op  1915. JAJ 
Topeka  Ry  <fe  L  l9t53  1933.  F&A 

Toronto  Power  5s  1924 JAJ 

Trenton  G  &  El  g  5s  1949.. M&3 
Trenton  St  Rv  con  g  53  '38.J&J 
Trenton  Pass  6s  Sept  30  '31  A&O 
Trl-Clty  Ry  &  Light— 

1st  &  ref  g  5s  1930  opt... J& J 
Troy  City  Rv— See  Un  Tr  (Alb1 
Troy  Gas  2d  6s'23  est  to'33.  F&  A 

CoDSol  58  1939 M&N 

S8tb  &  29th  Sts — See  3d  Ave  Ry 
23d  St  Ry— See  N   Y  Rys 
Twin  City  Rapid  Transit  Co — 
St  Paul  Cy  Ist  g  69  '32.. A&O 

Ist  cons  6s  g  1934 A&O 

Cable  con  53  1937-.J&J15 
Minn  &  St  P  Sub  5s  '24  M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g  59  1928. -A&O 
Twin  City  Telep  53  '24-'26-J&J 
Twin  States  Gas  &  Electric — 

Ist&ref  53  0ct  1953 A&O 

8%  sec  notes  1931 M&S 

Underground  Elec  Ry  of  London 

4)^8  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  El  Lt  &  Pow  Co  of  St  L — 

Ist  g  5s  Sept  1  1932 M&S 

Ref&ext53'33opaft'18.M&N 

Union  Elev  RR— See  Northwest 

Union  Ry— See  Third  Ave  Ry 

Union  Ry  Gas  &  Elec  Co  (111)— 

C5oll  tr  g  5s  1939  conv  op.J&J 

Union  Trac  Co.  of  Indiana — 

lat  5a'19extat  6%  to '22  J&J 

Indlanap  North  5s  1932.. J&J 

Mun  &  Un  City  53  '36. .J&J 

United  Elec  Lt  &  Power  Bait — 

Ist  cons  g  4^3  1929. ..M&N 

Unit  Elec  Cfo  of  N  J  4s  '49.  J&D 

United  Elec  Rys  (Providence)— 

Prior  lien  M  4s  Jan  1946  Ser  B 

Gen  ref  M  53  Jan  1951  Ser  A. 

Gen  ref  M  49  Jan  1951  Ser  B. 

United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1943. F&A 

United  Fuel  Gas  6s  1936. .J&J 

7H8  Aug  15  1931 F&A15 

United  G  &  E  Corp  6s  '45.  A&O 
United  Gas  &  El(SF)5s'32..J&J 
United  Ilium  Co  New  Haven — 

Ist  4s  Feb  1  1940 F&A 

United  Lt  &  Rys  Ist  5s  '32.  J&D 

Conv  deb  63  1926 M&N 

lat  1  &  cons  M  63  '52  serAA&O 
United  Power  &  Tran — 

Del  Co  A  Phi  tr  ctfs  43'49  J&J 

United  Rys  tr  ctts  43  '49. J&J 

United    PubUc    UtlUties    (Del) 

iBt  6s  1943 J&J 

Unit  Rys  &  Elec  ^Baltimore)  — 

Ist  conaol  g  4s  1949 M&S 

iBt  con  M  63  1949 M&S 

Incomes  g  4s  1949  op  '29  J&D 
Inc  funding  g  58  1936. .J&D 

8%  gold  notes  1927 F&A 

BaJt  Sparrows  Pt  &  Ches — 

Ist  g  gu  4)^8  1953. ..F&A 

Bait  TracCo  Ist  M59'29. M&N 

No  Bait  Dtv  l9t  53  '42.  J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932... M&a 

Lake  Ro  El  Ist  5s  '42  M&S 

United  Railways  of  Havana — 

Eq  7)^3  Feb  15  '36. .F&A  15 
UnitRys(Phlla)— See  Unit  P&T 
United  Rys  of  St  Louis — 

6%  receivers  ctfs  1926.. A&O 
Geo  g  4.-1  July  1  1934.  ..J&J 
Compt  HUD  &  M  Ter  6s  '13 

Ext  at  5%  to  1923 J&J 

BtL&Sub  Ist  5s  g  1921.  F&A 

Ext  at  8%  to  1923 

Gen  g  59  Apr  1  1923  gu  A&O 
8tLoulsTran3Co59  1924  A&O 
United  Rys  Investment  Co — 
Ist  lien  coll  tr  s  f  g  5s  '26  M&N 

Stamped 

Doited  Traction  (Albany) — 

Con  g  4!^9  2004 J&D 

Albany  Rv  con  M  5s  g  '30  J&J 

Gen  g  53  1947 J&D 

Tioy  City  Ry  59  g  1942.  A&O 
Unit  Tr  (Pittsb)- See  Phlla  Co 
United  Utll  Ist  6s  '43  op  '18  J&J 
U  B  Pub  Serv  Ist  6s  '27.. F&A 
U  S  Telephone  1st  7s  1921  ext  to 

1941 ...J&D 

Urbana  &  Cham  Ry  G  &  E — 

88  1929 

UtahGas&CokelstSs  1936  J&J 


52^ 

/    44>| 

91% 

71 
4 

65 
50 
72 
63 
64 
eeN  Y 

70 

106Ji 
89 
e  Sh  EI 
91 


78 


75 
/  70 
StLouis 

96^ 
915^ 
Elev 


78 


93  s^ 
81^ 

60 
61 
50 

88 
94 

82"^ 
973^ 

91 

86 
98 
92 


54 


72^ 

99K 
503^ 

96"^ 

87 
96 
96 
96 
96 
96 

1055^ 


Ask. 


52H 
443^ 
91)^ 

75 
10 


75 
68 

Rya'" 

75 

106% 

91 

Ry 

93 


97H 

97Ji 

20 

92 

91 

93 

84 

86 

97% 

983^ 

923/i 

45 



65 



102 

103 

98 

100 

lOOH 

101 

92 

93H 

98 

89 

92 

92Ji 

97 

99 

Bonds 


80 


97  Ji 
91M 


80 

64 
47 
47 

94!^ 
82>^ 


94  H 
94H 

83  >i 
98 


87 
99 
98 


55 


72J^ 

99  H 

50  .^^ 

74M, 
98 


98 


106 


73 


Co 


99  Ji 
61M 

100 
61H 

n    95 



/  95 

/  56H 
53  3i 

96 
57M 

913^ 
91 

913^ 
91>^ 

44 
74 
57 
55 

48 
78 
72 
65 

80 
95 

96" 

103 

105 

88 
78 

15"' 

7tah  Lt  &  P  cons  g  4a  '30.  J&J       87 

P  1  5a  1930. J&J       95 

'tob  Light  &  Traction— 

iBt  A  ref  5s  1944  Ser  A.. A&O       77 
rtah  P  A  L  1st  5s  1944...F&A        %7% 

Deb  68  May  1,  2022... MAN        

lat  1  &  gen  M  6s  1944...  F&A        97^ 

'tica  El  &  P  1st  53  1950.. J&J        95 !4 

^tlcaGas&El^ef&ext  5s'57  J&J       91  >? 

Oen  M  7^8  '25  Ser  A    .MAS      101 
(Jtica  A  Mohawk  Valley  Ry — 

Ist  g  4)^3  1941... MAS        72 

Utica  Belt  L  lstg5s  .39M&N        90 
Valley  Counties  Pow  53 '30M&N       973^ 
Vermont  Hydro-Elec  Corp — 

ist  M  63  1929 A&O        93 

Vermont  Pow  A  Ltg  59  '27.  M&S        93 
Vickshurg  L  &  Tr  1st  59'32.J&J        83 

isl  M  7s  1932 J&J        94 

Debenture  63   1930 M&S 

Virginian  Pow  1st  5s  1942. JAD        81 

7%  gold  notes  1924 M&S       993^ 

Virginia  Ry  &  Power — 

Ist  &  ref  g  59  1934 J&J        873^ 

Norf  &  Atl  Term  53  '29  M&S        92 
Morf  &  Ports  Tr  53 '36..J&D       88 
Wash  Alexandria  A  Mt  Vernon 

lat  g  53  1955  opt .MAS        25 

Certificates 25 

Washington  Bait  A  Ann  El— 

Ist  NI  53  Mar  1941  op, .MAS        70 
Wash'n  (DC)  G  L53  1960.M&N        93 

69  M   1933  Ser  A .AAO      100^ 

Washington-Idaho  Wat  L  &  P— 

1st  g  63  1941. ...M&N/    63 

Wdsh  Ry  &  Eig43  1951...J&D        68^ 
Anacost  &  Pot  53  1949.. A&O        85 

Guaranteed 85 

City  &  Sub  5s  g  1948_.-F&A        793^ 
Metropolitan  Ist  5s  1925  F&A        99 
Washington  Water  Power  Co — 

Consol  &  coll trg 5s  1929. J&J       99  J^ 

Ist  ref  53  1939  op J&J        9934 

Waterloo  Ced  Fails  &  No  Ry— 

l3t  Msf  g53  1940op'15.J&J/     14 
Watertown  L  &  Pow— See  Nor  N  Y  Ut 
W-jstchester  Elec — See  3d  Av  Ry 
Westchester  Lt  1st  g  53  '50-J&D       96% 

N  Y  Sub  Gas— 1st  g59'49M&S 
West  Chester  (Pa)  St  Ry— 

Ist  g  53  Aug  7  1932 F&A 

West  End  St  Ry— See  Boston  El 
W  «t  Liberty  St  Rv— See  Phlla 
West  Penn  Co  deb  6s'25.J&D15 
West  Penn  Power — 

1st  M  53  '46  op  '21  Ser  A  M&S 

1st  M  53  1963  Ser  E M&S 

1st  M  63  1958  Ser  C J&D 

1st  M  7s  1946  Ser  D...M&S 

Conv  deb  6s  1924 J&D 

West  Penn  Railways  Co — 

1st  g  6s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 
1st  cons  53  Jan  1  '31.. J&J 
West  Penn  Tr  1st  53  1960. JAD 
W  Phlla  Pass  Ry— See  Phila  RT 
West  Va  L  H  A  P  63  •29-J&D 
West  Va  Utilities  63  1935. J&J 

Westerly  L  &  P  53  1937 J&D 

Western  L  &P  1st  s  f  5s'25M&N 
Western  N  Y  Utilities  59'46  J&D 
Western  States  Gas  A  Electric — 

lat  A  ref  5s  1941  opt JAD 

Western  TAT  coll  tr  g  5s  '32  J  AJ 
West  Un  Teleg  coll  tr  5s  '38.  JAJ 
Fdg  A  R  E  M  4 1^3  g  '50.  M&N 

63^3  Aug  1  1936 F&A 

MutUn63extat6%to'41M&N 
Northw'ngug  4  3^3  1934.  J&J 
Whatcom  Co  Ry&Lt  53'35M&N 
Wheeling  (W  Va)  Elec  Co— 

lat  M  59  1941  opt M&N 

Wtieellng  Trac  5s  g  1931... J&T 
Wichita  RR  &  Lt  ref  5g '  32  A&O 
Wilkeg-Barre  G&E  59'55  optJ&J 
Wllke9-Barre  &  Hazleton  RR — 
l3t  coll  tr  g  59  1951 -.M&N  15 
Wilkinsb  &  E  Pitt9  St  Ry— See 
WiUiamupt  Gas— Ist  g53'39F&A 
Wilmington  (Del)  Gas  Co — 

1st  A  ref  s  f  g  1949  op. MAS 
Winnipeg  El — 1st  ref  5s  '35  JAJ 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 MAN 

Wisconsin  Elec  Power — 

Ist  M  7V^3  Oct  15  '45.AA016 
Wisconsin  Gas  A  Electric — 

1st  g  53  1952  opt  1919. -JAD 
Wisconsin  Minn  Light  A  Pow 
1st  A  ref  59  1944  op  '19. MAN 

Gen  A  ref  73  1947 J&J 

Red  Wing  G  L  &  P  53  1926.. 

Wisconsin  Public  Service  Corp — 

1st  1  &  re   6s  1952  Ser  A. A&O 

Wlscon  Rlv  Pow  1st  5s'41iM&N 

Worcester  &  Conn  Eastern  Ry — 

1st  8  f  g  4^3  1943 J&J 

Wore  Con  St  Ry  7s  1930. -M&S 

1st  &  ref  g  4!^s  1930 F&A 

Deb  g  5s  1927. ..M&N 

Wore  &  Clint  78  1930. ..J&J 
Wore  A  So  St  Ry  7s  1928.. M&S 
Yadkin  River  Pow  1st  5s'41  AAO 
Yarmouth  Lt  A  Power,  Ltd— 

Ist  M  5s  1937. AAO 

1st  refunding  83  1951. .-MAN 

78  gold  notes  1924 AAO 

Yonkers  Ry— See  Third  Ave  Ry 
York  Haven  Water  A  Power — 

1st  53  June  1  1951 J&D 

2d  63  May  1  1924 M&N 

Cons.  M  53  May  1  1957. M&N 
York  Rys  1st  M  g  53  '37op  J&D 
Youngstown  &  Ohio  River — 

Ist  M  g  53  1935  opt  '15  A&O 
Youngs-Sharon  Ry  A  L — See  Pe 
Younga-Sharon  Ry  &  L — See  M 
Zanegv  Ry  L&P— See  Col  New 


Bid. 


Ask. 


983^ 

90^ 
87  J^ 

101 

103M 
99J| 

90 

9m 

78 

88 
85^ 


82 


95 
963^ 
90j| 
108}^ 
92^ 

88 

91 
78 
73 
91 

/     43 
Phlla  C 
91 

83 
r     

100 

106  >i 

91 

86>^ 
100 
963^ 

95 


69  3i 

75 

70 

70 

70 

70 

863^ 

80 
97 
98 


87 

99  3^ 
75 
86>^ 

77 
nn-OP 
ah  &  S 
A  Zane 


90 
97 

783^ 


99 

92" 
105 

78 
95 
98 

95 
95 


90 

83 1^ 

88 
94 
893^ 

28 
28 

71 

933^ 
1003^ 

86 

§7" 
87 

i65" 

100 
100 

17 
llltles 

973€ 


78 


993^ 

91 

'88  Ji 
103 

104M 
10034 


Stocks. 


Par 


Bid. 


Ask. 


89 

84" 

96" 
97 

9\Vs 
109M 

92" 
91 

94 
82 
76 
93 

48 

93 

85 

100  J^ 

10734 

93 

8834 
105 

97 


87M 

84 
101 


91 

76" 
8834 


L 
Ry  A  L 

svllle 


PUBLIC  UTILITY  STOCKS 

Par 

Adirondack  Power  A  Light.  100  1934 

7%   preferred 100  94 

Alabama  Power  pref 96 

Alabama  Tr,  L  A  P,  com...  100  24 

Preferred 100  60 

Albany  Southern  RR  com..  100  2234 

Preferred 100  11 

All  America  Cableg  Inc 100  93 

Allegheny  Trac — See  Phlla  Co 

Amer  Dlst  Teleg  (N  J) 100  85 

American  Electric  Power  Co.50  d  2234 

Preferred 100  7634 

Amer  Gas  A  El  new  com  (no  par)  d  45  M 

Preferred .50d  4154 

Amer  Gas  of  New  Jersey 100  8334 

Amer  Light  A  Traction 100  121 

Preferred... ..100  92 

Amer  Power  A  Light 100  170 

Preferred 100  82 

Optional  warrants  1931 d  76 

Amer  Pub  Serv  7%  pref 100,  873^ 

Amer    Public    Utflitiea 100  30 

7%  prior  preferred 100  72 

4%  partlc  pref  erred .100  46 

6%  preferred 100  55 

Amer  Teleg  A  Cable  guar...  100  40  34 

Amer  Telep  A  Teleg 100  124% 

Amer  Wat  Wks  A  Elec  com.  100  3734 

1st  preferred. 100  8734 

2d   preferred. 100  60 

Appalachian  Power 100  34  34 

1st  preferred 100  8234 

Arizona  Power 100  6 

Preferred.. 100  25 

Arkansas  Light  A  Pow  com.  100  22 

Preferred 100  

Arkansas  Natural  Gas 10  d  

Arkansas  Val  Ry.  L  A  P  pf.  100  

Assoc  Gas  A  Elec,  pref.  (no  par)  d  42 

Augusta-Alken  Ry  A  El...  1001  5 

Preferred 100|  114 

Bal tlmore  Electric  pref 50  d  39 

Bangor  Ry  A  El  common lOOi  58 

Preferred ..100  98 

Baton  Rouge  Elec  Co  pref.  100  83 

Bay  State  Gas 50  d  5c. 

Bell  Telephone  (Canada)...  100  r  124 14 

Blrm  Ry  Light  A  Power...  100  

Preferred 100  

Blackstone  Val  Gas  A  E 50  d  7134 

Preferred.. 100  97 

Bleeck  StAFul  Fy— SeeNYRys 

Boston  Elevated  RR  com.  .100  78  M 

Preferred 100  95 

1st  preferred 100  118 

2d  preferred... 100  9634 

Boston  A  Wore  Elec.  (no  par) 

Preferred (no  par) 

Brazilian  Tr  L  A  P  Ltd 100 

B'way  A  7th  Ave  RR— See  N  Y 

Brooklyn  City  RR 10 

Brooklvn  Edison  Co 100 

Bklyn-Manhat  Tran  v  t  c..(t) 

Pref  tern  v  t  c. (t) 

B'klyn  Rap  Trans  ctfs  dep.lOO 

Reorg  partlc  warr'ta  full  paid  d  31 

Brooklyn  Union  Gas ..100  115 

Buffalo  General  Electric 100  119 

Calif  Elec  Generating,  pref.  100  

Callfornla-Ore   Power  com.  100  

Preferred 100  

Calif  Ry  A  Pow  prior  pref..  100  35 
CamdenASubRy— See  P  S  Corp 

Canadian  General  Electric. 100  r  \\2% 

Preferred r  112 

Capital  Trac  (Wash,  D  C)  100  98 

Carolina  Pow  A  Light,  com.  100  75 

Preferred 100  96 

Central  Ariz  Pow  A  L,  com..  100  

Preferred... 100  

Cent  ArkanRy  A  LCorppf.lOO  92 
Cent  Crosst  RR— See  N  Y  Rys 

Central  Ga  Power  com 100  20 

Cent  Hudson  Gas  A  Elec... 100  

Cent  III  Pub  Serv,  pref 100  

Preferred  stock .(t)  d  86 

CentPkNAERR— See  N  Y  Rys 

Central  States  Elec  Corp...  100  15 

Preferred 100  70 

ChesA  Potom  Tele  of  Bait  pf  100  110 

Chic  Aur  A  Elg  Corp  V  t  c  w  I.,  d  

Chic  City  A  Concom  part  cts  (t)  d  34 

Pref  partlc  ctfs (no  par)  d  334 

Chicago  City  Ry 100  

Chicago  Elevated  Rys  com 34 

Preferred 34 

New  Co  when,  If  A  as  iss..  100  4 

Chicago  Rys  partlc  ctfs  Ser  1 —  10 

Series   2.. 1 

Series   3 34 

Series  4                     - 34 

Chicago  Sub  Gas'  A  Eiectflcl  166  

Preferred 100  

Chris  &  10th  Sta  RR— See  N  Y  Ryg 

Cincinnati  Gas  &  Electric. ..100  

Cincinnati  Gas  Transp 100  103 

Clnclnnari&HamUton  Trac. 100  

Preferred ..100  

Cine  New&  CovLt&Trac-lOO  73 

Preferred 100  56 

Cincinnati  Street  Ry 80  d  27Ji 

Clncln  &  Suburb  Bell  Telep.. 50  d  73 

Cities  Service. 1001  13734 

Preferred 100  67 

Cities  Service  Bankers  shares  (t)'d  13% 

Citizens  Gas  (Indlanap)  com. 25  d  27 

Preferred lOOl  9934 

Citizens'  Pass  Ry— See  Phila  RT| 
Citizens  Traction — See  Phlla  Coi 
City  Pass  Ry — See  Reading  Tr, 

City  Ry  (Dayton,  Ohio) lOOl  30 

Preferred. 100'  45 

Cleve  Elec  Ilium,  com 100  138 

6%  preferred 100  98 


d 

d 

r     39 

Rys 

d     1034 

109 
d     \\% 
d    3734 


22 
97 
98 
25 
66 
25 
14 
96>4 

87 
23 
77 

4634 
423^ 
84  Ji 
123 
94 

171H 
84 
81 
88 
35 
74  J^ 
49 

43" 

125 
40 
88 
62 

3534 
85 

8 
32 
25 
92>4 

5 

44" 


63 
102 

"7c" 
124  34 


74 


79 


97 


39  Ji 

11 

110 

12 

y% 

32^ 
11534 
11934 


96 
40 

113 

98  H 

79 

99 


25 


87 

16 

73 

11034 


8 
15 
l>i 
1 


79  H 

104 


74 

58 

2834 

7414 
139)4 

67  H 

14^ 

28 
102 


35 
50 

100" 


a  Purchaser  also  pays  accrued  dividend,     b  Basis. 
fnal.    •  Per  cent  of  par  value,     r  Canadian  price. 


d  Price  per  share,  not  oar  cent. 
a  Sale  price,     z  Bs-dlvldand. 


/  This  price  Includes  accrued  Interest. 
V  Ex-rlghta.     t  Without  par  value. 


k  Last  sale,     n  Nona!- 
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PUBLIC  UTILITY  STOCKS 


[Vol.  117. 


Sioeks. 


Par 


Bid. 


Cleve  Palnsv  A  Eastern  RR.  100; 

Cleveland  Railway 100 

Cleve  SouthwA  Colum  Ry.-lOO 

Preferred 100 

Colorado  Power 100 

Preferred 100 

Columbia  Gas  &  Elec. .. .  (no  par) 
Columbia  (SC)  Ry  Gas  &  El.  100 

Preferred 100 

Columtu3(Ga)El&Pow  com.  100 

Ist  preferred 100 

2d  pref.. 100 

Columbus  Ry  Pow  &  L,  com. 100 

Preferred  A .100 

Preferred  B ..100 

Commercial  Union  Teleg(gu).25 
Commonwealth-Edison  Co. .  100 
Commonwealth  ;PowCorp  pf .  100 
Com'lth  Pow,  Ry  &  L,  com.  100 
Coney  Island  <fe  Bklyn  RR.  .100 
Connecticut  Ltg  &  Pr  7%  pf.  100 
Connecticut  Power 100 

Preferred 100 

Connecticut  Ry  A  Lighting.  100 

Preferred ..100 

ConsGas.EL&P  (Bait)...  100 

8%  preferred 100 

7%   preferred 100 

Consolidated  Gas  (N  Y).      See 
Cons  Trac  of  N  J— See  Pub  Serv 
Consol  Water  (Utlca)  com.  .100 

6%  preferred 100 

7%   preferred 100 

Consumers'  Gas  (Toronto) 50 

Cccsumers  Pow(Mich) ,  pref  .100 
CcDtinental  Gas  &  Elec  com.  100 

Preferred 

Contln  Pass  Ry— See  Phlla  R  T 
Cumb'l'd  Co  (Me)  P  &  Lt...  100 

Preferred 100 

Dayton  Power  &  Light 100 

Preferred 100 

Dayton  &  Western,  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.lOO 

Detroit  Edison 100 

Detroit  United  Ry 100 

Dominion  Pr  <k  Transmission  100 

Preferred 100 

Dominion  Teleg  (Canada) 60 

Duluth  Edison  Electric 100 

Preferred 100 

Duluth-Superior  Trac  Co...  100 

Preferred 100 

DuQuesne  Light— See  Phlla  Co — 
Eastern  Conn  Pr  7%  1st  pf..  100 
Eastern  Mass  St  Ry.com 100 

1st  preferred 100 

Preferred  B  stock.. 100 

Adjustment  stock 100 

Adjustment  (trust  ctfs)..100 
Eastern  Texas  Elec  Co  com.  100 

Preferred 100 

Eastern  Wisconsin  Elec  pref.  100 
East  Bay  Wat  (San  Fr)  com.  100 

Preferred  A 100 

Preferred  B 100 

East  Penn  Elec.  Co.. .(t) 

East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  <fe  Suburban..  100 

Preferred 100 

Edison  Elec  Ilium  (Boston).  100 
Eighth  Ave  RR— See  N  Y  Rys 

Electrical  Securities,  pref 100 

Electrical  Utilities,  com 100 

Preferred 100 

Electric  Investment  Corp 100 

Preferred 100 

Elec  Storage  Batt — See  Ind  &  M 
Ellzabethtown  Consol  Gas. .100 
Ellz  &  Tren  RR— See  Pub  Serv 
Elmlra  W  L  &  RR  1st  pf  v  t  clOO 
El  Paso  Electric  Co,  com 100 

Preferred. .100 

Empire  &  Bay  State  Teleg..  100 

Empire  Dlst  Elec,  pref 100 

Empire  Gas  <fe  Fuel  Co,  pref 

Equitable  111  G  L  (Phlla)  pf.lOO 

Erie  Lighting,  pref (no  par) 

Essex  <fe  Hudson  Gas 100 

Falrm't  Pk  &  Had  Pass  Ry — See 

Fall  River  Gas  Works 100 

Federal  Light  <fe  Trac,  com..(t) 

Preferred .100 

Federal  UtUltlea 100 

Preferred. 100 

Franklin  Telegraph  (guar)..  100 
Galveston-Houston  Elec  Co.  100 

Preferred ..100 

Gas  &  Elec  of  Bergen  County  100 
Qas  <k  Electric  Securities...  100 

Preferred 100 

General  Gas  &  Elec  Corp...(t) 

Cumulative  pref  Class  A..(t) 

Cumulative  pref  Class  B..(t) 

Convertible  preferred (f) 

Old  cumulative  pref 100 

Georgia  L,  Pow  A  Rye  com.  100 

Preferred .   .100 

Georgia  Ry  A  El  Co  stmpd  .  .  100 

Preferred 100 

Georgia  Ry  A  Power,  com..  100 

First  preferred 100 

Second  preferred 100 

Gold  A  Stock  Teleg  (guar)..  100 

Grand  Rapids  Ry,  pref 100 

Great  Western  Power,  pref..  100 
Hackensack   Water 25 

Preferred 25 

Harrlsburg  Lt  A  Pow,  pref 50 

Hartford  Electric  Light 100 

Preferred 100 

Hartford  City  Qas  Lt,  com.--25 

Preferred 26 

Havana  Elec  Lt  A  Power 100 

Prrferred loO 

Helena  Light  A  Ry,  pref 100 

Holyoke  Street  Ry .100 


943^ 


20J^ 
X    90 


115 



115 



92 

95 

68H 

mVi 

78 

80 

69 

70 

d     16 

20 

127 

127H 

70 

71 

30 

37H 

25 

35 

98J^ 

100 

151 

156 

95}^ 

97K 

38 

40 

39 

41 

llOM 

llOJI 

116 

105 

100 

under  N 

Y  City 

Corp 

75 

80 

75 

80 

101 

103 

r  159 

160H 

87 

89 

45 

49 

70 

72 

79 
72 
85 


7 
1033^ 


r     42}^ 

so" 

r    38 
40 

98 

63" 
53 

34^-2 
32 
110 
81 
87 

86 

75H 
d    241^ 

n      8H 
n    50 
V  154 

74 
20 
65 
10 
75 
Isc  Cos 

40 
Corp 
89 
122 
87 
58 
72 

94" 

d    24 

108 

Phila 

200 

d    67 

69 

5 

70 

38 

11 

40 

75 


Asi. 


95 


21 
93 
32 


Stocks. 


Par. 


Bid. 


64 

14}^ 

97 

85 

22 

89 
9 

59 
117 

80 

48 
103 

48 
108 

32 

98 

20 

20 


165 

140 

d    32 

d    38 

84  5^ 

1003^ 

20 

70 


53  >^ 

80' 

89 


104 
60 


43  Jc 


39 
50 

100 
21 
65 


34 
9l" 


76 
25H 


1541 

80 
30 
75 


50 

91 
125 

64" 

78 

96' 
24^ 
112 
R  T 

71 


43 
14 


69 
15 
100 
88 
24 

ii" 

62 

119 

83 

49  H 
105 

4932 
113 

35 

30" 
25 

168" 
149 

34 

40 

85)^ 
101^ 

76"* 


Houghton  County  Elec  Light.  25 

Preferred 25 

Houghton  County  Tr,  com.  100 

Preferred 100 

(Houston  Gas  A  Fuel,  pref 100 

Hudson  County  Gas 100 

Illinois  Lt  A  Power  7%  pref 

Illinois  Nor  Utilities  pref...  100 
Illinois  Traction,  com 100 

Preferred 100 

Ilium  A  Power  Securities 100 

Preferred 100 

Indiana  Lighting 100 

Indiana  Service  Corp,  com..  100 

Preferred 100 

Indiana  Union  Traction 100 

Indianapolis  Gas 50 

Indlanap  A  Southeast  Tr,  pf  .100 
Indianapolis  Street  Ry  Co..  100 

Indlanap  WW  Sec.  pref 100 

Indlanap  Water  Co  pref 100 

laterboro  R  T  vot  tr  ctfs..l00 
Internat  Ocean  Teleg  (guar). 100 

International  Ry  v  t  c. 100 

Jnternat  Telep  A  Teleg 100 

Jacksonville  Traction ,  com  ..100 

1     Preferred 100 

Jersey  Cent  Pow  A  Lt  com..(t) 

Preferred 100 

Kan  City  Pr  A  Lt  1st  pf  ser  A(t) 
Kansas  City  Power  Secur (t) 

Preferred (no  par) 

Kentucky  Securities  Corp 100 

Preferred 100 

Kentucky  A  W  Va  Pow,  com.  25 

Preferred 100 

Keystone  Telephone 60 

Preferred 50 

Klnloch  Long  Dist  Telep...  100 
Laclede  Gas  Light 100 

Preferred-. 100 

Lake  Shore  Elec,  com 100 

First  preferred 100 

Second  preferred 100 

Laurentlde  Power 100 

Lehigh  Power  Securities (t) 

Lehigh  Valley  Transit,  com.. 50 

Preferred 50 

Lone  Star  Gas,  new 25 

Los  Angeles  G  A  E  Corp,  pf.  100 
Louisville  Home  Telephone.  100 
Louisville  Railway  Co 100 

Preferred 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Mackay  Cos. — See  Misc.  Cos. 

Manitoba  Power  Co (no  par) 

Manhattan  Elev  Ry  (N  Y) .  .  100 

Modified  guarantee 

Manila  Elec  Corp 100 

Manufac  Lt  A  Ht,  Pittsb 50 

Market  St  Ry  (San  Fran)...  100 

Preferred 100 

Prior  preferred 100 

Second  preferred 100 

Massachusetts  Gas  Cos 1 00 

Preferred ...100 

Massachusetts  Ltg  Cos,  com.  (t) 

6%   preferred 100 

8%   preferred 100 

Memphis  Street  Ry,  com 100 

Preferred 100 

Metrop  Edison  cum  partic  pf  (t) 
Mexican  Telep  A  Teleg 10 

Preferred 10 

Mexico  Tramway 100 

Middle  West  Utilities 100 

Preferred. .100 

Prior  lien  stock .100 

Milwaukee  Gas  Light  7%pf 

Milw  Elec  Ry  A  Lt  6%  pref.  100 
Mississippi  River  Power 100 

Preferred- 100 

Mobile  Electric,  pref 100 

Mohawk  Valley  Co 100 

Monon-West  Penn  P  S  6%pf-25 

7%    preferred.. 25 

Montana  Power 100 

Preferred 100 

Montreal  L,H  A  P 100 

Montreal  Telegraph 40 

Montreal  Tramways,  com..  100 
Montreal  Tram  A  Power...  100 
Mountain  States  Pow  com..(t) 

Preferred 100 

Mountain  States  Tel  A  Tel. .  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

National  Light,  Heat  A  Pow.  100 

Preferred 100 

National  Power  A  Light, com(t) 

Preferred {no  par) 

Nebraska  Power  pref 100 

Newark  Consolidated  Gas..  100 
New  Bedford  GasA  Ed  Lt  Co.  25 
New  Bedford  A  Onset  Ry...lOO 
New  England  Co,  com 100 

First  preferred 100 

Second  preferred 100 

New  Eng  Elec  Securities,  com 

New  England  Power  pref 100 

New  England  Tel  A  Tel 100 

New  Haven  Gas  Light 25 

New  Haven  Water 60 

New  Jersey  Po w  A  L  pref 1 00 

Newp  N  A  Hamp  Ry.GAE.lOO 

Preferred ...100 

NewYork  City— Consol  Gas  (t) 

Preferred 60 

Standard  G  L  of  N  Y  com.  100 

Preferred 100 

New  York  Railways .100 

Bleecker  St  A  Fulton  F'y.lOO 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Christopher  A  Tenth  Sts..  100 

Eighth  Ave 100 

4  2d  St  A  Grand  St  Ferry      1 00 


3 
14 

1 
15 

88 
107 
8(3 
SI 
58 
87 
80 
22 

32" 
52 

d    49" 


91 
1.3" 

yu 

9Ji 
67 

8 
45 

90 
93 

100 
00 
40 
65 

95"" 

6H 

27 

76 

72^ 


96 

243 
17 
38 
24 

110' 
26 
70 

191 

200 


40 

31k 

88 

53  k 
12 
30 
08 
31 

773-2 
65 
23 
85 
110 


Aak. 


90 
IH 
1^ 

44"" 

82H 

963^ 
103 

82 

23  3-^ 

81 

76 
109 

20 

20 

013$ 
104 

134% 

51 

155 

8 

15 

81 

104  k 
130 

63 
5 

30 

03 

85 

943^ 

75 

48 

20 


12 

iM"" 
3231$ 
753  i 
87 
47 
80 
59 ''^ 
51 
70 
80 

"2" 
10 


60 

50 


7 
18 


110 
80 
86 
00 
90 
85 
28 

37' 
55 

53" 
50 
53 
95 


133^ 
98 
10 
08 


20 
93 
903.-^ 
105 
65 
45 
70 

98" 
7 


80 

T 
13 


25  k 
28 
40 
25 


283^ 

74 
195 
210 

21 

45 

32 

90 

633^2 

12^ 

39 

68>2 
32 

653^ 
26 
90 
115 


91 

23^ 
2M 

44"h 
83 
96  Ji 
105 
84 
25 
83 

lis" 

21' 

623-2 
106 
135 

I6O" 
9 


105k 
140 

66 
8 

35 

65 

86 

95H 

78 

50 

52" 
89 
52>^ 
15 
95 
114>i 
33  k 
763^ 
923^ 
49  ><^ 
84 
MJ^ 
52 


25c. 

5 
20 

5 
10 


Stocks. 


Par.'     Bid. 


Ask. 


25 

is" 

5 
.S5 
20 
01 

117"  I 
105!^! 
1013^ 


New  York  Railways  (Concl.) —  | 

Ninth  Ave  guar  6% 100, 

Second  Ave 100 

Sixth  Ave 100; 

Twenty-third  St  guar 100 

N  Y  A  Richmond  Gas 100' 

N  Y  State  Rys  common 100 

Preferred.- 100, 

N  Y  Telephone  63^%  pref. .100 

Niagara  Falls  Power  com 100 

Preferred 100 

Niag  Lock  A  Ont  Pow  7%  pf  100 

Norfolk  RaUway  A  Light 25  d 

Northampton  (Mass)  St  Ry.lOO 
North  Caro  Public  Serv  pref  100' 
Northern  N  Y  Util,  Inc,  com. 25  d 

Preferred 100 

North  Ohio  Elec  Corp,  com.(t)  d 

Preferred 100 

North  Ohio  Tr  A  L  pref '6%.  lOO; 
Nor  Ontario  Lt  A  Pow  com.  100 

Preferred 100 

Northern  States  Power 100 

Preferred lOO] 

Northern  Tex  Elec  Co  com..  100, 

Preferred 100 

Northwest  Electric. .100 

Preferred 100 

Northwestern  Teleg  (guar) 50  d 

Ohio  Bell  Telep  pref lOOi 

Ohio  Cities  Gas— See  Pure  Oil  Co 

Ohio  Fuel  Supply 25  d 

Ohio  Gas  A  Electric  pref 100, 

Ohio  Riv  Edison  Co  7%  pref... 

Ohio  Traction — Common 100 

Preferred 1001 

Oklahoma  Natural  Gas 25  d 

Omaha  A  Council  Bluffs 100, 

Preferred 100; 

Ottawa  Light,  Heat  A  Pow.  100  r 

Ottawa  Traction 100  r 

Ottumwa  (la)  Ry  A  Lt  pref.lOOi 
Pacific  A  Atlantic  Tel  (gu)...25  d 

Pacific  Gas  A  Electric. 100, 

First  preferred 100 

Pacific  Light  Corporation...  100 

Preferred 100' 

Pacific  Telep  A  Teleg 100 

Preferred 100, 

Paducah  Tr  A  Light  com...  100; 

Preferred 100' 

Paterson  A  Passaic  Gas  A  El  lOO; 

Pawtucket  Gas  preferred 100 

Penn  Central  Light  A  P  pref .  (t)  d 
Pennsylv  Edison  pref..  (no  par)  d 

Penn-Ohio  Elec  Co,  pref 100 

Penn-Ohlo  Pow  A  Lt,  pref..  100 
Pennsylvania  Pow  A  Lt  pref.  (t)  I 
Pennsylvania  Water  A  Pow.  100 
Pensacola  Elec  Co  common.  100 

Preferred.. 100 

People's  G  L  A  C  (Chic) 100 

Phlla  Co  (Pittsburgh).. 60  d 

6%  non-cum  preferred 60  d 

6%  cum  preferred 50  rf 

Allegheny  Traction 50  d 

Citizens  Traction.. ..50d 

Duquesne  Light  1st  pref.. 100 
Federal  St  A  Pleasant  Val..25  d 

Pittsburgh  A  B'ham  Tr 50  d 

United  Traction  pref 60  d 

Philadelphia  Electric 25  d 

Preferred 25  d 

Philadelphia  Rapid  Transit.. 50  d 

Citizens  Passenger  guar 50  d  200 

Contlnen  Pass  Ry  ($29  pd) . 60  rf  . . 
Falrm't  Pk  A  Haddlng'n... 50  d  36 
Frankf'd  A  Southwark  Pass  50  d  230 

Germantown   Passenger 50  rf 

Green  ACoatesSts($15pd)  50  d 

HestonvllleM  A  Fcom 60  d 

Preferred 50  </ 

Phil  Cy  Pass  Ry  ($22  k  p)-50  d 

Phlla  A  Darby  Pass  Ry 60  d 

Phil  A  Gray's  Fy  ($25  pd).50  d 

Philadelphia  Traction 50  d 

Ridge  Ave  Pass  ($28  pd)..- 50  d  165 

2d  A  3d  Sts  Ry  guar 60  d    

13th  A  15th  Sts  Pass  Ry.. -50  d     

Union  Pass  ($30  5-6  pd)  -  -  -  50  d  100 
Union  Traction  ($17>4  pd). 50  d    40 

West  Phlla  Pass  guar 60  d  115 

Phlla  A  Western  Ry  com 60  d      83^ 

Preferred 50  d    32 

Pine  Bluff  Co  pref 100,       85 

Pittsb  A  BIrm  Trac — See  Phllal  Co 
Pittsburgh  Utilities  7%  pref. .10  d    103^ 

Portland  (Me)  Gas  Light 50  d 

Portland  (Ore)  Ry  L  A  P..  100 

Prior  preferred 100 

1st  pref 100 

2d  pref 100 

Porto  Rico  Rys  Ltd 100  r 

Preferred 100  r 

Power  Securities  com (t)  d 

Second  preferred (f)  d 

Providence  Gas 50  d 

Public  Serv  Corp  of  N  J,(no  par)  d 

8%  preferred 100. 

7%  preferred 100 

Camden  A  Sub  ($5  paid).. 25  a 

Consolidated  Trac  of  N  J.  100 

Rapid  Transit  St  Ry  Co. .100 

So  Jersev  Gas  A  Elec  Trac  100 

Public  Serv  Elec  Pow  pref ...  100 

Public  Service  Invest  pref..  100 

Public  Service  Co  of  Nor  I11.100| 

New  stock (t)  d 

Preferred 100 

Puget  Sound  Power  A  Light.  100 

6%    preferred 100 

7%    preferred 100  a 

Quebec  Power  com 100  r 

Preferred 100  r 

Quebec  Ry,  Lt,  Heat  A  Pow.  100 
Railways  Company  General..  10  d    ... 
Rap  Tran  St  Ry— See  Pub  Serv  Corp 


30 

23" 
15 

28" 

lOS" 

lis 

1063^ 


05 

70 

05 

70 

42 

45 

95 

100 

.1 

8 

17 

20 

65 

70 

19 

21 

70 

71  H 

98 

101 

92  H 

94  H 

58 

62 

68 

73 

20^ 

22 

93 

40 

43 

1033^ 

103k 

313^ 
92 


223^ 


80 


15 
83 
871^ 
210 

85 
923^ 


73 
80 
60 
95 
75 
93 
90 
99 
4 
35 
95  >^ 
42  k 
32 
42 

38 
102 
10  >  5 


31k 
30}i> 
33^ 


65 

25 
40 
98 
25 
60 
58 


61 

18 

93 

08 

523^ 

15 

"2" 
13 

61 

433^ 
99 
973^ 

32" 
120 
105 

97 

80 


89 
45 
SO 
102 
63  H 

is" 


321^ 
98 
93  3^ 

4 
20 
23 


18 

83'/^ 

S7k 

8O" 

95 

96 


82 
01 
99 
80 
96 
100 
100 


95  k 

42k 

33 

42)^ 


104 
33'" 

3i"H 

31 

34 
210 

77;^ 

42 
245 

69 

75 

30 

50 
108 

30 

70 

59 
180 
165 
172 
115 

40  J^ 
140 
9 

33 

90 

10k 

03 

20 

98 

72 

53^ 

17 

70 
5 

17 

05 

44 
102 
100 

35" 

lio" 

9834 
83 
973^ 
97  3-^ 
90 
47 
83 
105 
64 

i7" 


•  furcbaaer  also  pays  accrued  dividend, 
n  Nomina),     r  Canadfau  price      (Sale  price 


d  Price  per  share,  not  per  c«ui.     t  ^iew  stock, 
u  Ex  warrants.     «  Old  ftook      i  Bx-dlvldead. 


h  Bx-atock  diridead.     k  Last  sale. 
y  Bx-rishts.     t  Without  par  value. 


I  la  Ljadoo 


Dec,  1923.] 


PUBLIC  UTILITY  STOCKS 


43 


Stocks. 


Par. 


Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry..50 
Reading  Transit  <fe  Lt,  el  B  pf30 
Republic  Ry  &  Light,  com..  100 

Preferred 100 

Richmond  Light  *:  RR 100 

Rochester  G  &  E  5%  prof...  100 

7%    preferred 100 

Boch  &  Syracuse  RR  com 100 

Preferred ...100 

St  JosRy,  Lt  (kPow,pref...lOO 
Ban  Joaquin  Light  <t  Power.  100 

Preferred 100 

Prior  preferred 100 

Savannah  El  A  Pow  deb  stk.  100 
Scioto  Valley  Trac,  com 100 

First  preferred 100 

Preferred 100 

Shawlnlgan  Water  A  Power.  100 
Sierra  Pacific  Elec  Co  com..  100 

Preferred 100 

Somerset  Qn  &  Middlesex  Lt  100 
South  Calif  Edison,  com 100 

7%   preferred 100 

8%  preferred 100 

Southern  Canada  Power 100 

Preferred 100 

South  A  Atlan  Teleg  (guar)..25 
Southern  New  Eng  Telep...l00 

Rights 

Southern  Qtilitiea ,  com 100 

Preferred ...100 

So  Jer  Gas,  El  &  Tr— See  Public 
Southwestern  Bell  Telep  pref  100 

Southwest  Missouri  RR 100 

Springf  d  ( Mass)  St  RyCos  pref  1 00 
Borlngfleld  (Mo)  Ry  A  L,  pref.. 
Springfield (0)L  HAP  7%  pf  100 

Six  per  cent  preferred 100 

Spring  Vallev  Water 100 

Standard  Gas  A  Elec  (Del) ..50 

Preferred 50 


Bid. 


dn  22  >^ 
d    95 
d    60 


13H 
35 
60 
70 
103 


53 

27^ 
87ys 

102" 

33^ 

55 

34 

UGM 

9 

77 

60 

100  J^ 

ioiy2 

114 

44 

90 

15 
126 
4 

23 

76 
Service 
103K 

56" 

89 
90 
82 
74 
27 
473^ 


Ask. 


100 
60 

15' 
38 

80' 
105 


55 


98 
105 
43^ 

60 

37 
117 

§6" 

60 
101 
103 
117 

44  H 

is"" 

128 
4.15 

25 

83 
Corp. 
IO0I4 

53" 

95'" 
86 

74  M 

28 

483^ 


Stocks. 


Par 


Bid. 


Suburban  Electric  Secur8(no  par) 

Ist  preferred. 100 

2d  preferred (no  par) 

Superior  Water,  LAP,  com.  100 

Preferred 100 

Tampa  Electric  Co.. 100 

Tennessee  Elec  Power,  com..(t) 

1st  preferred  (7%) 100 

2d  preferred (no  par) 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt,  pref..  100 

Third  Avenue  Ry  (N  Y) 100 

Tidewater  Power  7%  pref.  .100 

8%  pref  stock 100 

Toledo  Bowl  Green  A  80,  pf.  100 

Toledo-Edison  prior  pref 100 

Toronto  Railway 100 

Trl-Clty  Ry  A  Light, pref...  100 

Trl-State  Telep  A  Teleg 10 

Preferred 10 

Troy  (N  Y)  Gas (no  par) 

23d  Street— See  N  Y  RaUways 
Twin  City  Rapid  Transit ...100 

Preferred 100 

Union  Natural  Gaa 25 

Union  St  Ry(NewBed, Mass)  100 

Union  Trac  of  Ind ,  com 1 00 

First  preferred 100 

Second  preferred 100 

United  Elec  of  New  Jersey..  100 
United  Elec  Ry  (Providence)  100 
United  Electric  Secur,  pref ..  100 
United  Gas  A  Elec  new  com..  10  d 

New  preferred 100 

United  Gas  A  El  of  N  J  57oPf-100 

United  Gaa  Improvement 50 

Preferred 60 

United  111  Co  of  New  Haven.  100 

United  Light  A  Rys,  com 100 

6%  first  preferred 100 

Seven  per  cent  pref 


d    .. 


141 
14 

87 
44 

hi" 

9 
85 
99 

162"' 

83 
82 

6 

7 
55 


60 

90 

28 

120 

1 

12 

43l^ 

125 

35 

ii"' 

57 

53 

5834 
55 
208 

13S 
77 
88 


Aak. 


15 
89 
46 
5 
15 

'9H 
90 
103 

164"" 

84"" 

"9" 
60 

70 
100 
283^ 

"3"" 
22 

7 'A 

39"" 

12"" 
60 

583^ 

55  >^ 
210 
140 

78 

90 


Stocks. 


Par. 


Bid. 


United  Rys  of  St  Louis ,  com .  1 00 

Preferred 100 

United  Rys  A  Elec(Balt)  ,com.50 
United  Rys  Investment  Co.  .  100 

Preferred 100 

United  Utilities 100 

Preferred .100 

Utah  Power  A  Light  pref...  100 

Utah  Securities  Corp.. 100 

Utlca  Gas  A  Electric,  pref. .100 
Virginia  Ry  A  Power,  com.  .100 

Preferred 100 

Virginian  Power  Co,  com 100 

Preferred 100 

Wash  Bait  A  Annapolis 50, 

Preferred 60 

Washington  (D  C)  Gas 20 

Wash  (DC)  Ry  A  El,  com. -100 

Preferred 100 

Washington  Water  Pow  Co.  100 
Western  Ohio  RR,  Ist  pref..  100 
Westsrn  Power  Corp 100 

Preferred 100 

Western  Rys  A  Light,  pref  ..100 
Western  States  Gas  A  Elec..  100 

Preferred 100 

Western  Union  Telegraph..  100 
West'house  Elec  A  Mfg — See  un 

West  Penn  Power,  pref 100 

West  Penn  Railways,  pref. .100 
Wast  Penn  Co  com.- 100 

7%    preferred 

West  Virginia  Utilities,  pref. .60 
Winnipeg  Electric  Ry 100 


1614 
nH 

37  lA 
5 

75 
93 

15J^ 
102 

34 

72 

18 

35 
7 

27 

4S 

673^ 

71 
104 

24"" 
82'A 

15"" 

78 

109 

der  Mis 

97 


45 
89  H 
38 
29 
84  K 


Preferred 100 

Wisconsin  Edison,  com 100 

Wiscon3ln-MlnnLAP,pref.l00a  89 

Wisconsin  Pub  Ser  Corp  pf.  100  

Wisconsin  Telep  7%  pref..   100  105H 

York  (Pa)  RaUway8,com 50^/  313^ 

Preferred 60  d  35 


Ask. 


I 

11 
16>^ 

UH 

38 


•   94 
16 

36"" 

20" 
39 
8'A 
27Yi 

68  Ii 
72 
108 

26" 

85 

25'" 
82 
110 
cell 
99 
8f> 
47 
90 
45 
3034 
845^ 

93"" 
100 
107  }i 

36" 


a  Purchaser  also  pays  accrued  dividend. 
Nominal,     r  Canadian  price.     <  Sale  price. 


d  Price  per  share,  not  per  cent 
u  Ex  warrants.     «  Old  stock. 


t  New  stock.     A  Ex-stock  dividend.     *  Last  sale.     Jin  London. 
J  Ex-dividend,     v  Ex-rlghts.     t  Without  par  value. 


INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

In  the  rearrangement  of  our  quotation  lists  we  classify  under  the  designation  "Industrial  and  Miscellaneous  Securities"  all  issues  which  do  n«l 
Appear  under  the  previous  two  headings,  namely  "Railroad  (Steam)"  and  "Public  Utilities."  In  the  case  of  stocks,  however,  we  put  "Textile  Manl' 
tkoturing."  "Insurance."  "Mining."  "Real  Estate  and  Land,"  "Title  Guarantee  and  Safe  Deposit  Companies"  under  separate  heads,  then  tollov 
vltb  the  rest  of  the  "Industrial  and  Miscellaneous." 

NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


INDUSTRIAL  &  MISCELLAN 

Abltlbl  Pow  A  Pap  63  1940. J&J2 
Acme  White  Lead  A  Color  Wks- 

1st  6a  July  1924  to  '28  op. JAJ 
Adams  Exp  coll  tr  g  4a  '48.  MAS 

Coll  tr  g  43  1947 J  AD 

Advance-Rumely  63Dec'2SMAS 
Ajax  Rubber  s  f  83  1936-.JAD 
Alabama  Cons  Coal  A  Iron — 

Ist  cons  fold  53  1933. ..MAN 
Ala  Steel  A  Shipbldg— See  Tenn 
AlaskaGoldMlnes  d6b6s'25MAS 

Deb  6s  1926  Ser  B MAS 

Allied  Packers  deb  63  1939. JAJ 

1st  M  A  coll  tr  8s  1939  .  .  .  J  A  J 
Aluminum  Co  7s  1925 MAN 

Debenture  73  1933 AAO 

Am  Agrlc  Chem  1st  5s  1928  AAO 

Istref  sf  TAs  1941 FA  A 

Amer  Can — deb  58  1928.. FAA 
Amer Chain  deb  68  1933.. .AAO 
Amer  Chicle— 63  '24-'27..AAO 

SenSenChlc63j'nel4  '29  JAD 
Amer  Cot  Oil  g  5s  1931  opt  MAN 

6%  notes  Sept  2  1924. MAS  2 
American  Ice  Securitlea — 

American  Ice  Co — R  E  Ist  A 

gen  a  f  6s  '42  opt  '13.. FA  A 

Am  Republics  Corp  6s  '37.  AAO 

Amer  Rolling  Mill  63,  1938  .J&J 

Amer  Smelt  A  Ref  53  1947.  AAO 

Ist  M  63  1947  Series  B..AAO 
Amer  Sugar  Rofg  63  1937.. JAJ 
American  Sumatra  Tobacco — 

7)4%  a f  conv  notes  1925  JAD 
American  Type  Founders — 

Deb  gold  6a  1926 MAN 

Deb  gold  6s  1937 MAN 

Deb  gold  6s  1939 MAN 

Amer  Writ  Paper  a  f  7-6s  '39JAJ 
Anaconda  Copper  Mining — 

1st  con  6s  1953  Series  A..  FAA 

Conv  deb  7s  1938 FAA 

6%  gold  bonds  1929  Ser  A  JAJ 
Anglo-Amer  Oil  7  As  1925.  AAO 
Armour  A  Co  of  Delaware — 

l8t  M  5Hs  1943  Ser  A...  JAJ 
Armour  A  Co — Real  estate  Ist 

gold  43^8  1939  opt. JAD 

Associated  Oil  Ist  53  1930.JAJ15 

6%  g  notes   1935 MAS 

Associated  Simmons  Hardw  Cos 

03^%  gold  notes  1933 JAJ 

Atl  Fruit  A  SS  deb  78  '34. JAD 

Columbia  Tr  Co  ctfs  dep 

Ctfs  of  deposit  stamped 

Atl  Gulf  A  W  Indies  SS  Lfnes— 

Coll  tr  g  5s  Jan  1  1959...  JAJ 
Atlantic  Refln  deb  5s  1937.. JAJ 
Atlas  Port  Cem  1st  6s  '26. MAS 
Baldwin  Locomotive  Works — 

Istsf  OS  1940optart '15  MAN 
Baragua  Sug  (Comp  Azucarera 

Baraqua)  7  3^3  1937.. JAJ  15 
Barney  A  Smith  Car  53  '36. JAJ 
Barnsdall  Corp  8s  1931  A. JAJ 
Beech  Creek  C  A  C  53  '44. .JAD 
Booth  Fisheries  s  f  63  1926.  AAO 


Bid. 

Ask. 

EO'S  B 

ONDS 

92 

94 

93 

100 

80 

80  34 

/  723^ 

7334 

93^ 

943^ 

87^ 

89^ 

89  H 

C  I  A 

RR. 

/   6 

7A 

/   5H 

^A 

5934 

5QH 

69  34 

69K 

102H 

102  A 

105Ji 

106  >i 

973^ 

983^ 

97A 

97Ji 

9834 

99 

92ya 

93 

89 

91 

81 

83 

78 

793^ 

9934 

100 

102 

103 

863^ 

87^ 

97A 

98  ^ 

92 

923^ 

1023< 

10334 

10034 

100:J^ 

96M 

97^ 

99 

100 

99 

100 

99 

100 

455^ 

4G 

95J< 

96 

9834 

98  J^ 

100  J^ 

1013^ 

lOlJi 

101  J^ 

87i^ 

87  J^ 

8434 

84M 

94K 

9434 

90M 

913^ 

/  20 

25 

/  183^ 

19Ji 

/  183^ 

20 

43  H 

45 

96 

97Ji 

lOOA 

103  3^ 

100 

100J4 

qIa 

95  "34 

903^ 

93 

78>| 

80 

Bonds. 


BetUehem  Steel  Corporation — 
Cons  8  f  53^3  1953  Ser  B.  FAA 

Conm  6s  Aug  1948 FAA 

Beth  St  1st  ex  g  5s  '26  gu. JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  A  ref  53 ^42.  MAN 

Purch  money  53  1936.. JAJ 

Beth  Steel  eg  tr  7s  1935. AAO 

Penn  Mary  Steel  5s  1937.  JAJ 

Boston  Term  Co — 3  V^s  '47.  FAA 

Braden  Cop  Mines  63  1931.  FAA 

Brier  HUl  Steel  5 3^3, 1942. .AAO 

Brunswick-Baike-Collender  Co 

6%  serial  notes  1925 JAJ 

6%  serial  notes  1926-29. JAJ 

BuffaloASusq  Iron  53  1^32  JAD 

Deb  g  53  Jan  '26  opt  '10. MAS 

Bush  Term  Ist  43  1952 AAO 

Cons  g  53  Jan  1955. JAJ 

Bush  Terminal  Buildings  Co — 
ist  s  f  gold  guar  53  1960.  AAO 
By-Products  Coke  Corp — 

IstAref  8  f  83  '36  Ser  .\.MAN 
Calif  Petrol  63^s  '33  w  L..A&0 
Camaguey  Sugar  7s  '42.  A  AG  15 
Canada  Cem't  Ist  6s  '29  op  AAO 
Canada  SS  Lines  7s  1942. MAN 
Canadian  Car  A  Fdy  Co,  Ltd — 

latsf  gold6s  1939 JAD 

Canadian  Cons  Rubber,  Ltd — 

Gold  63  1946 opt  1911... AAO 
Canadian  Cottons  53  1940. JAJ2 
Canad  Gen  Elec  63  1942_._A&0 
Central  Foundry  6s  1931.. FAA 
Cent  Hud  St'b't  53  Apr  '33  AAO 
Central  Leather  5s  1925... AAO 
Central  Steel— 1st  8s  1941  MAN 
Cerro  de  Pasco  Cop  8s  1931.  JAJ 
Charcoal  Iron  of  Amer  83  1931. 
Chic  Jet  coil  tr  ref  g  43  '40. AAO 

Coll  trust  ref  5s  1940 AAO 

Chic  Un  Sta— See  SteamRR  bds 
Chlcoutlml  Pulp  63  1943... JAJ 
Chili  Copper  63  1932  Ser  A.  AAO 
Cities  Service  ref  7s  1933. ..J&J 
Clearfield  Bit  Coal  43  1940. JAJ 
Clev  Un  Term — See  Steam  RRs. 
Clyde  SS  Ist  5s  1931  opt.. FAA 
Col  Fuel  A  Iron  sf  53  1943.  FAA 
Colorado  Industrial — 

l8t  g  gu  53  ser  AAB'34optFA  A 
Columbia  Graphophone  Mfg — 
8%  gold  notes  Aug  1  '25. FAA 

New  York  Tr  ctfs  of  dep 

Guaranty  Tr  ctfs  of  dep.. 
Computlng-Tabulatlng-Rec  Co 
Sinking  fund  gold  6s  1941. JAJ 
Consol  Textile  1st  83  1941-JAD 
ConsolCoal4  3^s  1934opt.MAN 
1st  A  ref  s  f  g  53  1950. ..JAD 
Corn  Prod  Ref  s  f  5s  1931.MAN 

Istg  5s  19348f MAN 

Cramp  ( Wm)  SonsShlpAEngBldg 

Ist  M  g  5s  1929  opt MAS 

Crew  Levlck  Co  1st  63  1931  .FA  A 

Crown  Cork  A  Seal  6s  1942  FAA 

Cuba  Cane  Sug  deb  7s  1930.  JAJ 

Conv  deb  8s  1930 .JAJ 


Bid. 


Ask. 


88A 

88  3^ 

97 

97% 

98  M 

98  J^ 

110 

112 

95 

9oA 

88^ 

89 

102H 

103 

94 

96 

78 

83 

99^ 

99  M 

93 

93  Vs 

98 

100 

97 

100 

80  "^ 

813^ 

82  J^ 

84  J^ 

923^ 

9234 

105  A 

107  3^ 

95M 

96  A 

9734 

r  16.3 

923^ 

93  A 

97 

98 

rn 

99 

r  883-^ 



89  K 

95"" 

84 

87 

89 

89  i^ 

107A 

107M 

12QA 

129  A 

87 

87  H 

80 



933^ 



69  M 

72 

98  A 

99 

97 

73A 



84 

86 

87 

8734 

75 

76 

19 

21 

10 

21 

19 

21 

9934 

99  A 

913^2 

92A 

88  A 

89 

863^ 

863^ 

98 

100 



96 

99 

913^ 

923^ 

833^ 

86 

89  J^ 

9034 

95A 

95  Vs 

Bonds. 


Cuban-American  Sugar — 

1st  M  coll  8s  Mar  15'31MAS15 
Cudahy  Pack  s  f  5s  1946.. JAD 

Sink  fund  deb  g  51^3  '37.  AAO 
De  Bardeleben  Coal  Corp — 

l3t  m  63^3  1924-'43 JAJ 

Deere  A  Co  7  3^  %  notes'31  MAN 
Dery  DG)  Corp  7s  1942.. MAS 
Dewees(W)Wood  Co  5s'30  MAN 
Distillers'  Securities  Corp — 

Coll  tr  cv  g  53  '27  op  '08- AAO 

Bankers  Tr  Co  ctf  of  dep.. 

Domln  Coal  5s  '40 op  '10.. MAN 

Domln  Iron  A  Steel  5s  1929. JAJ 

Donner  Steel  78  1942 JAJ 

Duulop  Tire  A  Rubber  Co — 

1st  m  7s  1942  Ser  A JAD 

du  Pont  (E  I)  de  NemPowder — 

Gold  43^3  June  1  1936. ..JAD 
du  Pont  (E  I)  de  Nemours  A  Co 

Gold  7 As  May  1  1931. .MAN 
Eastern  Cuba  Sug  73^3'37.  MAS 

Eastern  Steel  53  1931 FAA 

Elk  Horn  Coal  63  1925 JAD 

Empire  Refg  1st  6s  1927.. -FAA 

Fairmont  Coal  6s  1931 JAJ 

Farmers  Mfg  Co  73  1943. .MAS 
Federal  Sug  Ref  6s  1933.. MAN 
Firestone  T  A  R  7s  1937JAD  16 
Fisher  Body  6%  notes  1924 FAA 

6%  notes  1925... FAA 

6%  notes  1926... .FAA 

6%  notes  1927 FAA 

6%  notes  1928 FAA 

Flsk  Rubb  Co  Ist  88  194 I.MAS 
Fort  St  UnlonDepot — SeeSteam 
Framerlcan  Ind  A  Dev  Corp — 

Deb  73^3  1942 JAJ 

Francisco  Sug73^s  1942.MAN15 
Gair  (Robert)  Co  Ist  7s  '37. JAJ 
Galena-Signal  Oil  deb  73'30  AAO 
General  Amer  Tank  Car  Corp — 

Equip  tr  7  3^3  '3 1  Ser  GG.  AAO 

Equip  6s  A  73 

Gen  Asphalt  conv  8s  1930. JAD 
Gen'l  Baking  1st  6s  1936.. JAD 
General  Cigar  Gs  1925-'35.JAD 
Gen'l  Elec  3  An  1942  opt.. FA  A 

Deb  g  5s  '52  tax-ex  NY. MAS 
General  Petroleum  Corp — 

7%sf  gnotes  Febl5'31FAA15 

6%  g  notes  Apr  16  '28.  AA015 
Gen  Refractories  63  1952.. FA  A 
Goodrlch(BF)  1st  63^3  1947. JAJ 
Goodyear  T  A  Rub  8s  '41. MAN 

Deb  3  f  8s  May  1931 FAA 

Gorham  Mfg  7s  1924 FAA 

Granby  Con  Mln  Smelt  A  Pow — 

Ist  conv  63  1928  Ser  A. .MAN 
Stamped 

Conv  deb  8s  1925 MAN 

Gray  A  Davis  conv  73  '32. FAA 
Gulf  on  of  Pa  deb  53  1937. JAD 
Hanna  Furn  Co  1st  83  '26.  J  AD 
Havana  Tobacco  6sl922...  JAD 
Hershey  Chocolate  63  1942MAN 
Hoboken  Land  A  Impt  Co — 

1st  M  g  5s  Nov  1930. -.MAN 


Bid. 

Ask. 

106 

106 14 

8534 

86  A 

84  M 

85M 

66.75% 

6.50% 

10034 

101 

68  A 

69 

99 



/  48 

61 

/  48 

49 

91A 

93 

78 

79 



87  >^ 

s  92 

si  92ya 

893^ 

108 

108  >4 

102 

102ji 

83 

85 

96A 

lOl'A 

102 

95 

95 

98 

97A 

98 

ibb" 

l65">4 

100 

lOOM 

993^ 

100 

98 

98A 

9734 

07H 

102 

102A 

RR  Bo 

nds 

88 

89 

lOOM 

lOlJ^ 

95  M 

9634 

10234 

103  >i 

102 

102fi 
6% 

66.25% 

s   104^ 

160 

101 

6  6.59 

to  6% 

81^ 

82 

10034 

1013^ 

103A 

lOAA 

93  M 

9434 

9734 

9834 

9634 

97A 

U^A 

114^ 

10034 

10054 

100 



8934 

i 

8934 

8934 

90 

92 

9434 

94^ 
102A 

102 

/  20 

30  ( 

100 

lOO''^ 

80 


n  BmU.    /  This  kTloe  Inoludes  accrued  Interest,     h  Last  sale.     »  Nominal,     r  Canadian  price      •  Sal?  price. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Hock  Val  Prod  Ss  1961  opt.JAJ 

/HoUand-Amer  Line  63  '47MAN 

Holllngshead    (The  R   M)Co — 

l8t  78  1938. -F&A 

Hood  Rubber  78  1936 J&D 

Hudson  Nav  g  63  1938  opt.  FA  A 
Humble  Oil*  R5H9"32_JAJ  15 
nilnola  Steel  deb  4  Hs  1940.  A&O 
Independent  Brewing  69'55.JAJ 
Indiana  Steel  l3t  59  1952. .M&N 
Ingersoll-Rand  lat  g  53  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inland  Steel  Ist  6s  1924-28.  AAO 
Internal  Agricultural  Corp — 

Ist&coll  tr  8  f  g  5s'32  op.  M&N 
Internat'l  Match  Corp — 

Conv  s  f  deb  0^9  1943. M&N 
Internal  Mercantile  Marine — 

l8t  M  coll  tru9t  69  1941.  A&O 
International  Paper — 

lat  &  ref  9  f  53  1947  Ser  A.  J&J 

iBt  &  ref  53  1947  Ser  B...J&J 
Internal  Salt  g  53  1951  op. A&O 
Internal  Silver  1st  69  1948. J&D 

Debenture  69  1933 J&J 

Iron  Sleambt  gen  43  1932-A&0 
Jeff  &  Cleart  C  &  I  53  •26.J&D 

Indiana  Co  l3t  a  f  53  1950.  J&J 
Jonea  &  Laughlln  St  53  '39.  M&N 
Jurgens  (Anton)  Un  (Margarine) 

Wks  conv  69  1947 (/?aO-- J&J 
Kayser  (Jullug)  &  Co — 

lat  M  a  f  7s  1942 F&A  15 

Kelly-Sprlngf  leld  Tire  Co— 

8%  g  notes  May  15'31M&N  15 
Kennecott  Copper  78  '30.. F&A 
Keystone  St  &  Wire  83  '41. A&O 
Kinney  (GR)  Co  7^8  1936.J&D 
Knlckerb  Ice  lat  59^41  opt. J&J 
Knight  (B  B  &  R)  78  1930. M&S 
La  Belle  IronWka  1st  53'40.J&D 

l8t  &  ref  69  1940. J&  D 

Lackawanna  Steel  53  '50.. M&S 
Lake  Super  Corp  Inc  5s  '24. Oct 

Ist  &  coll  tr  gold  5s  1944.  J&D 
Lehigh  Coal  &  Navigation — 

Gen  Mg  4)^8  May  1924.. Q-F 

Funding  48  g  July  1  1948. J&J 

Conaafg  41^8  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Llbby.McN  &  Llbby  78'31  M&N 
Liggett  &  Myers  g  7s  1944.  A&O 

Gold  bonda  59  1951 FAA 

Lorlllard  (P)  Co  g  78  1944.  A&O 

Gold  bonda  53  1951 F&A 

Lukens  Steel  1st  M  g  8s'40M&N 
Magma  Cop  conv  7s  1932.. J&D 
Mallory  SS  Ist  a  f  5s  193 2.. J&J 
Manatf  Sugar  Ist  7143  '42.  A&O 
Marland  Oil  8s  1931  Ser  A.  A&O 

With  warrant  attached 

8  f  g  7^3  1931  Series  B.F&A 

Without  warrants  attached 

Mercantile  Stores  5s  Dec  31   '33 

Merch  &  Mfrs  Exch  78  '42 .J&D 

Mexican  Petroleum  Ltd  of  Del — 

Conv  8  f  g  89  1937 M&N 

Mldvale  Steel  &  Ordnance — 

Conv  8  f  59  1936 M&S 

Deposit  recelpt9 

Monon  Coal — See  Chic  Ind  &  L 
Morris  A  Co  lat  8  f  4 1^9  'sg.JAJ 

7H%  gold  notea  1930  .MAS 
Mortgage^Bond  Co  53  '27. J&D 

Nat  Acme  7^9  1931 J&D 

Nat  Cond  &  Cable  63  '27  AAO 

Certificates  of  deposit 

Nat  Enam  &  Stpg  53  1929.  JAD 
Nat  Leath  8%  notes  '25  M&N  15 
Nat  Starch  deb  58  1930  gu.J&J 
National  Tube  lat  5s  '5 2.. M&N 
Natomas  Co  gen  63  1935.. J&J 
New  Eng  Nav— See  N  Y  N  H  & 
New  Eng  OU&Ref  1st  8s'31M&S 

N  J  Zinc  Ist  4s  1926 A&O 

New  Nlquero  Sugar  7a,  1932  J&J 
New  River  Co  1st  5s  1934. J&J 

Newport  Co  79  1932 M&S 

NYAlrBrakel3t63'28  conv  M&N 
N  Y  Dock  Co— lat  g  53  '51. F&A 
N  Y  &  Hob  F'y  53  May  '46  J&D 

Hoboken  Ferry  53  1946.  M&N 

N  Y  &  N  J  Ferry— 5s  '46.  J&J 
N  Y  Shipbldg  lat  58  Nov  1  1946 
New  York  Steam  63  1947. M&N 
Norwalk  Steel  4>^s  1929. ..J&J 
Nova  Scotia  S  &  C  53  1959.. J&J 
O'Gara  Coal  53'55  op  af  t'08M&S 
Ogllvle  Flour  Mills  6a  '32.. J&D 

Series  B 

Series  C 
Otis  Steel  a  f  8sT941 .'.".' ."."-'f&  A 

Ist  s  f  7)^8  1947  Ser  B..F&A 
Pacific  Coast  Co— G  53  '46. J&  1) 
Pac  Fnilt  Kxpreaa  Eq — See  So 


73 


95 

101 

/     30 

90J^ 
81 
100  J^ 

96^ 
100 

63 

943^ 

783^ 

81% 
811^ 
79 
10214 
98 

164" 
90 
80  K 

f    75H 

104K 

lOlJi 

101" 
101^ 


84 

99 

88M 

14 

43 


9914 
86 
91 
RRof 

117"^ 

96H 
117 

9534 

99 
111 

83 

98"4 

1004 
115 
110 
102 
991^ 
104  J^ 

105M 

85M 
86 
Ryp32 

78  M 
98y2 


Ask. 


■    45 
•    45 

95H 

94M 

95 

99H 

51J4 
H  RH 

99 

92 
101 

85 

96 
102 

84" 

84 

75 

77 

93 

36 

82 

80 


98 
92?4 
75 
uth  Pac 


46 
74 

100 

lOlK 
35 

96 '/f 

90M 

84 

101 


65 

95 

7914 

82 -K 

82 

81 

160" 

95" 
89  M 

751^ 

104M 

10114 

s   1031-1$ 

102 

102  J^ 

87 
10034 
1003^ 

89 

15 

45 


87 

9iy2 
NJp31 
s     99 

niH 

97 
1173^ 

96 

99^4 
lllK 

85 

98h 
105 
1103^ 
160 
103 
100 
105 

I0b% 

85}^ 
87M 

79 
99y2 

9\\ 


99 
95 

99  j^ 
54 

102 

105" 

89 

971^ 
103 

77 

88" 

81" 

93  M 

38 

84 

lU"" 
104 

98  >i 
93 
7iii.i 
Corp  35 


Bonds. 


Pan-Amer  Petrol  A  Transp  Co 
Ist  lien  equip  7s  1930...  FA  A 
Cal  Dev  1st  63^9  '35.M&N15 
Park   Lexington — 

1st  leasehold  3  f  65^9  '53.JAJ 
Park  A  Tllford  s  f  69  1936. JAD 
Parsons  Pulp  &  Lura  63  '24  M&N 
Penelec  Coal  Ist  63  1924. .M&S 
Penmana  Ltd — l3t53'26opM&N 
Penn3ylvC&  C  1st  5s'32opJ&J 
Penn  Mary  Steel— SeeBethSteel 
Pennsylvania  Steel — 

Pa&Md  Steel  con  g63'25  M&S 
Span-Amer  Iron  63  1927. J&J 
Phllllp9  Petroleum  Co- 
Deb  g  73^3'31(wlth  war)A&0 

Without  warrant9 

Pierce-Arr  Mot  Car  83  '43. M&S 
Pierce  OU  89  Decl5'31_.J&D15 
Piilsbury  Flour  Mills  Co— 

1st  hi  69  1943. ...A&O 

Pittgb  Brewing  69  Feb  4  '49. J&J 
Pitts  Coal  deb  53  July  '31. M&S 
Pittsburgh- Westmoreland  Coal 

1st  8  f  g  53  1947  op M&N 

Pitts  &  WestmC  59' 25op .  M  &  N 
Pleasant  Val  Coal  53  1928. J&J 
Pocahontas  Consol  Collieries — 

1st  gold  5s  1957  op J&J 

Porto  Rican-Amer  Tobacco  Co 

8%gbdsMay  15'31.MAN15 

Powell   Rlv  Co   6s  '24-'27.JAJ 

Power  Corp  of  N  Y  63^3  '42. 100 

l3t  M  3  f  6s  1942 M&N 

Pressed  Steel  Car  53  1933.. J&J 
Producers  &  Refiners  Corp — 
8a  1931  (with  warrants)  J&D 
Without  warrants  attached.. 
Punta  Alegre  Sug  s  f  79  '37. J&J 
Pure  Oil  Co  0%  notes  '33.. J&D 
Remington  Arms  63  1937. M&N 
Remington  Typewriter — 

lat   M    68   1924-1926 J&J 

Republic  Ir  A  Steel  5s  "40  AAO 

Ref  &  gen  53^s  '53  Ser  A.  J&J 

Robbins  &  Myers  73  1942. J&D 

Roch  &  Pitts  C&I  5s  1946.  M&N 

1st  8  f  g  43^8  1932  opt. .F&A 

Rocky  Mtn  Fuel  5s  1943 

Rogers-Brown  Iron  53'24-40J&J 

Gen  &  ref  73  1942 M&N 

St  Joseph  Stk  Yds  4>is'30  J&J 
St  Lawrence  Pulp  &  Lumber — 

1st  M   63  1924-1925 F&A 

1st  m  6s  1926-1929 F&.\ 

l3t  m  63  1930-1933 F&A 

St  Louis  Brew  Assn  63  1939  J&J 
St  L  Nat  Stock  Yds  4s  '30.JAJ 
St  L  Rocky  Mt  &P59'55  stpJ&J 

Saks  &  Co  8  f  7s  1942 M&S 

Securities  Co  NY  4%  cons  M&S 
Sen  Sen  Chiclet — See  Amer  Chic 
Shaffer  Oil  &  Ref— 

Conv  8%  notes  May  '24. Q-F 
Sharon  Steel  Hoop  83  1941.  M&S 
Sbawsh  Mills  7%  notes  '31  AAO 
Sheffield  Farms  Co — 

ist  A  ref  63^3  1942 A&O 

Sinclair  Cons  Oil  Corp — 

1st  1  coll  7s  ser  A  1937.  MAS16 

1st  lien  coll  6k3'38SerB. JAD 

Sinclair  Crude  OU  Purch'g  Co 

6  34%  notes  Apr  15 '25  AA015 

6s  Feb  15  1926  Ser  B..FAA15 

Sinclair  Pipe  Line  3  f  59  '42  A&O 

Slzer  Steel  l9t  7s,  1937. ..MAN 

Slo33-Sheffleld  Steel  A  Iron- 

6%  a  f  gold  notes  1929.. .FAA 

Solvay  &  Cle  8s  1927 AAO 

South  Porto  Rico  Sug  7s  •40JAD 
Standard  Mill  1st  g  5a'30.MAN 
Standard  Oil  (Cal)— 

5%  serial  notes  1924 F&A 

5%  serial  notes  1925 F&A 

5%  serial  notes  1926 F&A 

5%  serial  notes  1927 F&A 

5%  serial  notes  1928 F&A 

5%  serial  notes  1929 F&A 

5%  serial  notes  1930 F&A 

5%  serial  notes  1931 F&A 

5%  serial  notes  1932 F&A 

5%  serial  notes  1933 F&A 

Standard  Oil  of  New  York— 

7%  aer  g  deb  Jan  2  1925.  JAJ2 

7%aergdeb  Jan  2  1926.  JAJ2 

7%  aer  g  deb  Jan  2  1927.  J&J2 

7%  aer  g  deb  Jan  2  1928.  J&J2 

7%  ser  g  deb  Jan  2  1929.  J&J  2 

7%  ser  g  dob  Jan  2  1930.  J&J  2 

7%  ser  g  deb  Jan  2  1931.  J&J2 

6H%gdeoMay  1  '33. .M&N 

Stand  Steel  Wks  1st  5s  '28.  J&J 

Steel  Co  of  Can  6s  19 40... J&J 

Steel  &  Tube  Co  of  Amer — 

Gen  maf  7a  1951  Ser  C  J&J 


Bid. 


Ask. 


10214 


96 
8534 


9534 
9234 


100 
100 


100 
7334 
70  34 

0.-. 
80 


8634 

98 

94 

91 

103 
99 

9  6 14 
913^ 
89 

100 
107 
108 

90 

93 

9934 
92 
87  J^ 

90M 
93 

55 
Basis 

84  34 
86 


99  M 
85 
77 
1035/^ 
55 
le— 

98 

99  34 

102M 

100  Ji 

93 

87 

96 
9534 
80  ?| 
/     

96 '4 
1033^ 
10014 


99ys 

995/^ 

98% 

08  K 

0734 

97 

97J4 

97^ 

97^ 

9734 

101^ 
103J^ 
104  34 
10.-.  >4 
10514 
10034 
100 14 1 
106 
9SHjl 


103 
96 

97 1-^ 
8734 


97 
94 


1001^ 


73  V^ 

783<f 

9534 

i56 

101 
9214 


100 

89  ji 

109'^ 
107Ji 
109 

90  ^ 
94 

10034 
94 
88 IX 
9314 


60 
7.20% 

84  M 
92 

99 
94 

85 
100 

90 

81 
103  Ji 

58 


101 
100 
103 

101 

9314 


97 

96  54 

80  34 
47 

9734 
10414 
1005^ 

96?^ 

10034 
9dH 
99  Vg 
985/g 
9  7  •■'4 

9734 

98 

98 

98 

9834 

101^ 
10414 
105  lA 

105  ^ 
106'-^i 

106  tI 
1071.^ 
106  34 


993 


1021^'     1031-$ 


Bonds. 


Bid. 


Sugar  Estates  of  Oriente — 
1st  3  f  73  1942 M&S 

Sun  Co  8  f  g  deb  6a  1929.. M&N 
Sink  fund  gold  7a  1931. -A&O 
Sun  OU  6%  g  notes '25. J&D  15 
Swift  &  Co  1st  8  f  K  53  '44.. J&J 
5%  s  f  g  notes  Oct  15  '32.  A&O 
Tavlor- Wharton  I  &  S— 

ist   69    1942. M&S 

1st  &  ref  7349  1946  Ser  A. J&J 
Tenn  Coal  I  &  RR  59  1951. J&J 
Ala  Steel&Shlpbldg  6s'30  J&J 
Tenn  Cop  Co  conv  63  '25. M&N 
Tidal  Osage  Oil  a  f  78  '31-FAA 
Tide  Water  Oil  6348  '31.FAA15 
Tob  Prod  78  Dec  15  '31  JAD15 
Travlor  Eng  A  Mfg  8s  1936.. 
Tubize  Artificial  Silk  8s  '43.J&J 
Union  Bag  A  Paper  63  '42  MAN 
Union  Oil  Co  of  California — 
First  Hen  8  f  59  1931  opt..  JAJ 

63  May  1  1942  Ser  A F&A 

Serial  6s  1924 AAO 

Serial  63  1925 .AAO 

Serial  6s  1926 AAO 

Union  Steel  Co  1st  53*52  gu  JAD 
Union  Tank  Car  Eq  7s  '30. FAA 
United  Drug  con  83  '41  JAD15 
United  Lead  deb  5s  1943.  JAJ 
United  Steam.ship  6s  '37. .M&N 
United  Stores  Realty  6s  '42  .A&O 
U  S  Env  Ist  5s  1924-1934.. J&D 
U  S  Finishing  con  g  53  '29.. JAJ 
U  S  Hoffman  Mach  83  1932. J&J 
U  S  Realty  A  Imp  5s  g  '24opJ  AJ 
U  S  Rubber  734%  notes  '  SOFA  A 
Ist  A  ref  53  1947  Ser  A. -J&J 
U  S  Smelt  Refg  A  Mining— 

Conv  6%  notes  1926 FAA 

United  States  Steel  Corp — 

Col  tr  8  f  5s  Apr  '51  op  '11  Var 

Col  tr  8  f  53  Apr' 51  not  op  Var 

Col  3  f  2d  5s  Apr'63op'13MAN 

Univer'l  Winding  Co  7s  '37. JAJ 

Utah  Fuel — See  Denv  &  Rio  Gr, 

Utah-Idaho  Sugar  Co — 

1st  M  serial  7s  1924-30..JAJ 
Vacuum  Oil  Co  7%  1936. .AAO 
Vandalla  Coal  1st  6s  '30  op. JAJ 

Van  Slyke  A  Horton  78 1938 

Vertlentes  Sug  1st  73,  1942. J&D 
Vlctor-Amer  Fuel  Ist  6s  '40  F&A 
Victor  Fuel  1st  a  f  g  53  1953  .J&J 
Virginia-Carolina  Chemical — 
1st  M  g  5s  1923  opt  8  f  .-J&D 

Ist  8  f  7s  1947  Ser  A J&D 

S  f  conv  7343  1937  Ser  A.J&J 
Without  warrants  attached 
Va  Ir  Coal  A  Coke  53  '49  MAS 
Ward  Baking  6s  1937.-.JAD15 
Warner  Sugar  Ref  78  1941. .JAD 
WebsterC&C  1st  g  5s'42  op  M&S 
Webster  Mills  6^9  1933. .J&D 
Welsbach  Co  col  tr  53  '30.  .JAD 
Westlnghouse  Elec  A  Mfg — ■ 

7%  gold  bonds  1931 M&N 

Wheel'g  Steel  6%  notes  '26. J&J 
Whitaker-Glessner  Co — 

1st  3  f  g  5s  1941 A&O 

1st  8  f  g  63  1941 A&O 

Wickw  Spencer  Steel  79  '35  J&J 
Willys-Overland  1st  63  '33. M&S 
WUson  &  Co  lat  69  1941.-.  A&O 

Conv  8  f  g  63  1928 J&D 

Conv  a  f  g  7  34s  1931 F&A 

Winchester  Repeating  Anns — 

1st  gold  7349  1941. AAO 

Woodward  Iron  5s  1952 JAJ 

Youngst  Sh  A  Tube  6s  1943  J&J 
EXCHANGE    SEATS. 

No.  Last  Sale 
NYStock Exch. .1,100  $82,000 
N  Y  Con  Stk  Ex.    400  800 

N  Y  Produce  Ex.  1,800  1.300 
NY  Cotton  Ex..  450  32.000 
NY  Cof  A  Sug  Ex  323  6.000 
N  Y  Curb  Market  550  4,500 
Baltimore  Stk  Ex  87  1,425 
Boston  Stock  Ex.  140  5,600 
Chic  Bd  of  Tr'de.  1,615  4,000 
Chicago  Stk  Exch  250  5.8J0 
Cincinnati  Stk  Ex  35  4,600 
Cleveland  Stk  Ex  35  3,000 
Detroit  Stk  Exch.  50  4.000 
Los  Aug  Stk  Ex..  387  3.850 
Louisville  Stk  Ex.  29  1.250 
Minn  Ch  of  Com-  5S7  2.800 
.Montreal  Stk  Ex-  71  28.000 
NewOrtCotRx-.  500  10,650 
NewOrlStkEx..     ...  775 

Phlla  Stk  Exch..  206  2.600 
Pitts  Stock  Exch.  115  2.000 
St  Louis  Exoh„..  50  1.750 
(SanFr)Stk&BdEx  51  17.500 
Wash 'ton  Stk  Ex.       40  500 


9534 
9754: 
10134 
985^ 
96  3< 
9134 

87 
10334 

99^ 

99 

9934 
100  Ji 
10214 
lOiya 

98 
102 

95H 

9314 

98  J^ 
100 

99  >i 
99 

104 
104 
109  34 

91 

86 

99 

95 

102Ji 

163" 
84 

99  3/g 

104  34 

104  34 

102  iJ^ 

99 

I.    32 

9934 
106 

80 
100 

9334 

65' 

99  Ji 

84 

66 

95 

98  }i 
103 

90 

99" 

107  }i 
97>^ 

89 

99  >i 
87"  ' 
96 
94  ?4 
804 
9414 

10134 
80 
93  >^ 


Ask. 


96 
9834 
lOlJi 
99 
97 
91Ji 

91 

l0i}4 


10034 
102 

102Ji 
108 
100 
105 
9oK 


98'^ 
lOOK 
100 
100 
105 

ii5" 

87^4 
99  J^ 
98 

102"^ 

10054 

103  3/g 

85 

100 

105  3^ 
105  54 
102^ 
101 


100  Ji 
10634 

101" 
9434 

63" 

100 

83  }i 
68 

si  66 

92 

9914 
10334 
93 
99 
9934 

107  ^ 
9834 

90 

99^ 

87M 

98 

95H 

84  34 
94  M 

102 
81 
9334 


600 

800 

1.200 

1,300 

29,500 

31,500 

5,200 

6.950 

4,000 

4.500 

5,500 

-  —  -  — 

4.500 



5,800 

3,850 


10,500' 

750, 


1,500 

17,500 

500 


4,000 


11,000 

800 

2,600 

2",5o5 

'755 


b Baals.    /This  price  Includes  accrued  interest,    k  Last  sale,     n  Noiniaal.     r  Caaadlaa  price,     s  dale  price. 


INDUSTRIAL  AND  MISCELLANEOUS  STOCKS 


stocks. 


Par 


TEXTILE   MFQ 

STOCKS. 
North.  Mills.     Par 

Arcadia  M 
AouHhnetMlll(NB)/ 
Am  Llneud'^iUl  R)  I 
American    Mfg.  100 

Preferred 100 

Amoskeag  Mfg  (vol 


untary  assn).  (t) 
~    "       1----  Ih 


Preferred. 


Bid. 

Aak. 

PtT 

than. 

65 

11234 

78 

■98 

100 

77 

80 

72 

72  34 

75 

76 

Stocks. 


Pai 


Androscog  M(Me)  / 
.\()plet()nC;o(Ma.ss)i 
Arkwrlght  M(FR)  / 
.\rllagtonM  (Ma99)i 
Barnard  Mfe(FR)  / 
Bates  Mfg  (Me)..< 
Beacon  Mfg  (NB)  I 

Preferred. 100 

Berkshire  Cot  Mfg. 

Adams.    Masa..! 


Bid 


Ath. 


Per 

share. 

140 

140 

735 

40 

100 

102 

102 

230 

236 

160   " 

.. 

142 

144 

Stocks.      Par 


Blgel  HartfCarp't  t 

Preferred 100 

(Jooth  Mfg    (N  B)  I 

Preferred I 

^oottMlll8(Mass)  / 
■border  C Mfg (FR)  / 
•loslon  Mfg(Mass)  i 
llos  Duck  (Miis9).c 
l^ourne  Mlll9(FH).< 
Bristol  Mfg  (NB)  / 


Bid. 

Ask. 

Per 

share. 

l.-)2 

114 

170 

113 

142 

92 

97 

120 

130 

_-  .  - 

1521^ 



190 

Stocks.      Par 


Butler  Mill  (N  B).l 

Cabot  Mfg.- I 

Jtuice  Mills  (FR).i 
Jhariton  Mills.  100 
Chlcopee  Mfg  (pf)  I 
::ity  MfgCr'p(NB)i 
Oontlu'lM  (Me)-.i 
Cornell  Mllls(FR)  I 
O.vrtmouth  Mfg 
Corp  (N  B)..100 
Preferred 100 


Bid. 


Aak. 


Per 

share. 

126 

100 

116 

90 

^ 

135 

k     99^ 

129 

-  -  - 

145 

160 

14734 

155 

85 

k  Assessment  paid,   c  Par  value  $700.     d  Price  per  share,  not  per  cent.     \  Par  value  $1,000.    i  Last  sale.    /  Par  value  $'00 
nNomlnal.     r  Caua<llan  price.     »  Sale  price.     «  New  stock      i  Ex-div.     »  Ex-rights.     1  Ex-stock  div.     t  Without  par  value 


m  1st  install,  paid. 


Dec,  1923.] 


INDUSTRIAL  AND  MISCELLANEOUS  STOCKS 


45 


Stocks.     Par 


DavlB  Mills  (FR)J 
Davol  Mills  (FR)  J 
Draper  Corp.. .100 
DwightMfg(Ma99)- 
Edwards  Mfg(Me)  I 
Esmond  M(RI).pf  I 
Everett  M  (Mass)  / 
Falrh  Mills  com  100 

Preferred 100 

FarrAlpaca(Ma38)  i 
Flint  MIUb  (F  R)J 
Franklin  Co  (Me)  J 
QosnoldM   (NB)-.i 

Preferred 

Granite  M1U8(FR)  / 
Qt  Falls  Mfg(NH)  I 
Oreelock  Co...  100 
Grlnnell  Mfg(NB)  / 
HamlltMfgCMass)  / 
Hamllt  W  (Mass)./ 
Harmony  Mills  pf  I 
HathawayMfg(NB)J 
HlllMfgCo  (Me)./ 
Holmes  Mfg(NB)  / 

Preferred / 

HomeBleach&DWt 

Preferred 100 

Inter  Cot  M 50 

Preferred 100 

Kllburn  M  N  B).J 
KlngPMllpM  FR)  I 
Lancas'rM  (Mass)  / 
Laurel  Lake  com.. 

Preferred 

Lawrence  Mfg  (M)/ 
Lincoln  Mfg  (FR)  / 
Lockwood  Co  (Me)  / 
LowellBleach(M).  / 
Luther  Mfg  (FR)./ 
Lyman  Mills  (M)./ 
Manomet  M  (NB)  / 
Mass  Cott  MlUs.-I 
Mechanics'  M(FR)/ 
Merch  Mfg(FR)-./ 
Merrimack  Mfg 

(Mass) .100 

Preferred 100 

Middlesex  Co (M).. 
Mt  V-Wood  Mills 

(Bait)  V  t  r..l00 

Preferred  vtnOO 
Narraganaett   Mills 

(F  R) 100 

Nashawena  M .  100 
Nashua  M  (NH)../ 
Naumkeag  (Mass) 


Bid. 


Ask. 


Steam  Cot  Co 

Neild  Mills  (NB)../ 

New  Bedf 'd  Cot  M  / 

Preferred / 

Newmarket   Mfg 

Co  (N  H) 100 

NonquittSp(NB).  / 
Osborn  Mills  (FR)./ 
Pac  Mills  (Mass)./ 
Parker  MillB(FR)./ 

Preferred 

PeppereLlMfg(Me)  / 
Pierce  Mfg(NB)../ 
Pilgrim  M  com 

Preferred 

Pocasset  Mfg(FR)  / 
Ponemah  M  (Prov)  / 

Preferred / 

Potomska  M(NB)  / 
Quissett  Mills  (NB)/ 

Preferred / 

Rich  Borden  Mfg 

Co  (F  R) 100 

Sagamore  Mfg 

(F  R) 100 

Salmon    Falls   Mfg 

Co(NH) 100 

Seaconnet  M(FR)  / 
Sharp  Mfg  (NB)../ 

Preferred 100 

Shawmut  Cot  Mills 

(F  R)  com. -.100 

Preferred 100 

ShoveMiils(FR)100 
Skenandoah  Cotton 

Co  (Utlca).-.IOO 
SouleMlll  (N  B)../ 
Stafford  M  (F  R)./ 
Stevens  Mfg  (F  R)  / 
Taber  Mill  (N  B)./ 
TecumsehM  (FR).J 
Thorndlke  (Mass) 
Tremont  &  Suffolk 

M  (Mass) / 

Troy  Cot'n&Wool'n 

Mfg  (FR).--500 
UnlonCotMf(FR)./ 
Utica  KnlttCo-100 

Preferred 100 

Utica  Steam  &  Moh 

ValCotMfg / 

Wampanoag  Mills 

(F  R) 100 

WamsuttaM(NB)/ 
WeetamoeM(FR)./ 
Whitman  M(NB)-/ 
York  Mfg  (Me)..  J 


Southern  Mills. 

AbbevilleCM(SC)/ 
Amer  Spinning  Co. 
Anderson  CM  (SO  / 

Aragon  Mills 

Arcadia  M 100 

Augusta  Fac  (Ga).  / 
Belton  Mills  (SO./ 

Preferred 

Bibb  Mfg. 100 

Preferred 100 

Brogon 100 


Per   ' 
105 
109 
162 

95" 
99 
150 


196 


120 
91 

48" 

132>i 

55 

95 
100 
150 
135 

lis" 

2 

38 
10^ 
57  H 

155 

170 

125 


110 
115 
125 

165' 

147" 
105 


107 

84 


10 


125 

111 

78 

t  170 

240 

105 

99 


share. 


163)^ 

100 

100 

155"i 

77H 
85 

145' 


102 
52 


58 

97 

103 

140' 
280 


14 

60 

165 


35 

97]^ 

85 
115 
120 
130 
155 
170 

55 
150 

140" 


86 


12H 
60 


114 


Brookslde  Mills.  100 

Cannon  Mfg 10 

Chadwick- 

Hoskins- 25 

Chesnee  M 

Clifton  Mfg  (S  C).  / 
Columbus  Mfg  (Ga) 
Converse  (D  E)  100 
Dallas  Mfg  (Ala).  / 
Darl'g'nMfg(SC).l 
Drayton  Mills..  100 

Dunean 100 

Eagle  &  Phenlx 

Mills  (Ga) 


Stocks.      Par 


Bid. 


Ask. 


I 

Enterprise  Mf(Ga)  / 
Expos^n  C  M  (Ga)  / 
Gaffney  Mfg  (SO    / 

Gluck 

Grantevllle  Mfg  100 
Greenw'dCM(SC)/ 

Hamrick 

Jackson  M 

Judson 100 

Preferred 100 

King,JP,Mfg(Ga)  / 
Lanett  Cot  M-.lOO 
Laurens  CM(SC) 
Marlon  Mills...  100 
MariboroCM(SO  / 
Mass  MiUs-..(Ga) 
Mills  Mfg  Co(SC)  } 
Monarch  CM  (SO  / 
NewberryCMOO  / 
OrrCot  M  (SC)..  / 
Pacolet  Mfg  (S  C)   / 

Preferred 100 

PhiillpsButtorffM/ 
Piedmont  Mfg  (SC)  / 
Poe,  FW.Mfg(SO/ 

Poinsett 100 

Riverside  &  Dan  Ri  v 

Preferred 100 

Riverside  M..  12. 50 

Saxon  Mills 100 

Sibley  Mfg  (Ga).. 
Spartan  Mills  (SC)  / 

Toxoway 25 

Union-Buffalo  M.. 

l8t   pref 100 

2d  pref 100 

Victor-Monag  Co.  / 

Preferred / 

WareShoalsMfg  100 
Webb  Mfg  (Nash)  / 
West  Point  Mfg  100 
Whitney  Mfg  (SC)  / 
Woodruff  M-..100 
Woodslde  Cot  M.  / 

Preferred / 


75 
86' 


135 

450 
140 
105 


100 
125 
290 

60' 


150 
95 


192J^ 


165 


90 
95 

135 


150 
115 

Per 
110 
290 
120 
175 
280 

55 

81 

97 
180 
104 
117 


k  140 

i66" 

86M 

50 

85 
140 
500 


70 


123 
200 


40 
32 
65 
86 


81 

35 
1971^ 

92>^ 
150 
118 


120 

360 

147 

93 

100 

142 

102 
100 
95 
155 
120 

share. 

300" 
121 

305" 

65 

99' 
190 
106 
120 


Per 

18 
160 
150 
140 
138 
165 

98 
101 
131 

175 
95 
300 
103 
130 
175 
400 
145 
225 
178 
103 

135" 

155 

125 

78 
148 
285 
144 
140 
121 
225 
104 
165 
171 
138 
117 
304 
102 
9 
115 

70 
172 

37 

89 

943^ 

571^ 
128 
113 
195 

20 
128 
108 
200 
130 

94 


share. 

180 

17 

22 
170 
152 
145 
141 
200 

96 

134' 


106 
135 


155 
230 
180 


136 
80 
153 
300 
146 
142 
123 
230 
106 
170 
174 
141 
121 
317 

15" 
118 

80 
175 

38 

91 

95  H 

58>^ 
130 
115 
200 

50 
135 
110 
215 
135 

96 


Stocks.    Par. 


Bid. 


Ask. 


Per 
Commonwealth.  100     300 

Continental 25  d    93J4 

Fidellty-Phenix..25  d  119 
Globe  &  Rutgers  lOOl  685 
Great  American  100|     257 

Hanover 50  d    85 

Home lOOl     352 

National  Liberty  50  d  175 

Niagara...^ 50  d  145 

Northern 100| 

North  River 25  d 

Pacific  Fire 25  d 

Rossla  Ins 25 

Stuyvesant 100 

United  States. ..20 
Westchester lO.d 

Philadelphia 
Alliance  of  Phila.lO 
Fire  Association. 80 
Ins  Co  of  N  A. ..10 
InsCoStateofPalOO 

Lumbermen's 2fl 

People's  Nat  Fire 

Phila   Life 10 

Reliaaie 80 

United  Firemen's  10 
Victory 80 

Providence. 
Prov  Wash'ton 

Richmond. 
Virginia  F  &  M 

St.  Louis — 
Cent  States  Life.. 5 
Continental  Life.. 
Missouri  State  L.  10 

Internat  Life 50 

Standard  Life 

St.  Paul,  Minn. 
St  Paul  F  A  M.lOO 

San  Francisco 


-.80 
-.23 


200 
50 
60 

55"' 

60 

36 

Per 

31 

49" 


Per 
190 
Per 
90 
Per 
11 
12 
36 
61 

m 

Per 
n  525 
Per 


Firemen's  Fund  100  »  325 
Home  Fire  &  Ma- 
rine    . 

Springfield,   Mass. 
Springfield    Fire    &l 

Marine 100 

Washinston.       ' 

American 100 

Corcoran 50 

Fireman's 20 

National  Union.. 5 
Wheeling, W.Va. 
Wheeling  Fire  I  100 


Canadian  Mills.  ' Canadia  ti  prices 
Can'n   Connecticut  I 

Cum  pref 100       823^ 

Can  Convert.  Ltd.  /       81  Ji 
Can  Cottons,  Ltd.  /     1003^ 

Preferred I       883^ 

Domin  Text.Ltd(t)        63 J^ 

Preferred /     108 

Montreal  Cottons  .In    

Preferred /     1043^ 

Penmans.  Ltd I     144 

Preferred / 


85 
82 


65 
110 
104 


INSURANCE 

STOCKS. 
Baltimore. 

Baltimore- Amer .  25 
Central  Fire 10 

Boston. 
Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding 

Brooklyn — See  N 

Dayton. 

Liberty 50 

Reliable... 20 

Detroit. 

Detroit  F  &  M-.50 
Michigan  F&M. 50 

Hartford. 
Aetna  (Fire)...  100 
Automobile  Ins.  100 
First  Re-Ins...  100 
Hartford  Fire.  .100 
Hartf  Steam  Boll 

Insp  &  Ins. ..100 
National  Fire..  100 
Phoenix   (Fire)  .100 

Rights  .- -. 

Standard  Fire.. .50 
Rossia  Ins 25 

Life  Insurance . 
Aetna  Cas'ty  <k  Sur 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 

Indianapolis — 
Sterling  Fire 10 

Louisville. 

Liberty.- 50 

Minneapolis. 

Nor'west  F  &  M  100 

Newark. 

American 5 

Firemen's .  50 

Prudential  Life.. 50 

New  Haven. 
Security   Ins 25 

New  Orleans. 

Lafayette 50 

New  York. 
Amer  Alliance. .  100 
Bankers  &  Ship.  100 
City  of  N  Y 100 


Per 

41 

26 

Per 
470 
125 


160 

r 

Per 
97 
62 

Per 


Per 
505 
285 

505" 

380 
CIO 
422 
215 

90 

86 

Per 
405 
465 
770 
640 

Per 
9 

Per 

>'«" 
170 

Per 

19 
185 
450 

Per 

503^ 

Per 
220 

Per 
350 
150 
215 


98 


share. 


share. 
500 
130 


share. 

100 

64 

share. 


share. 
515 
295 
195 
508 

390 

435" 
217 
100 
88 
share. 
475 
470 

645" 
share. 

I       r  — 
cent. 

share. 
!     180 

share. 
I        19^^ 
190 

share. 

52 

share. 

share. 


225 


M\RINB    INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 

1921 -- 

(922 

1923.. 


MINING  STOCKS 

Adventure  Cons. 23 
Alaska  Gold  M..10 
Alaska  Juneau 
Gold  Mining..  10 

Aigomah 25 

Amer  Zinc  Lead  & 

Smelting 23 

Preferred 25 

Anaconda  Copp.50 


p. 6 
lal. 


26 


280 

Per 
210 
120 

18 
9 


share. 

94  H 
123 
715 
262 

88 
355 
200 
152 

57" 

87" 
65 
66 
39 
share. 

k  333"^ 
493i 
120     I 
62  3^1 
26     I 
lOH 
97     I 
15     I 
97% 
share. 
210 
share. 
100 
share. 
13 
15 
38 
63 

3H 
share. 

535 
share. 

340 


share. 


k  150 


Stocks.    Par. 


Bid. 


Mohawk 25 

Motherlode  C  (t) 
Nevada  Cons  Cop. 8 
New  Cornelia  Cop.8 
New  River  Co..  100 

Preferred 100 

Nlplsslng  Mines.. 5 

North  Butte 18 

North  Lake 28 

Ohio  Copper 10 

Old  Dominion  Co  25 
Ontario  811  MIn.lOO 
Park  City  MAS. .5 
Pit  A  MtShastaCop 

Quincy- 28 

Rand  Mines.  Ltd-. 
Ray  Cons  Cop..  10 
St  Joseph  Lead..  10 

San  Toy ...1 

Seneca  Cop  Corp(t) 

Shannon 10 

SbattuckArlzCoplO 

South  Lake 25 

Superior  A  Bost.lO 

Superior 28 

Tennessee  Copper 

A  Chemical-. (t) 
Tonopah  Belmont. 1 
Tonopah  (Nev)  ..1 
Tonopah  Ext  Mln.l 

Trinity 25 

Tuolumne 1 

Un  Verde  Ext. .50c 

Utah- Apex 5 

Utah  (jonsoi 3 

Utah  Copper  Co.  10 

Victoria 23 

Winona 23 

Wolverine 23 

Wyandot 23 

Yukon  Gold 8 


Atk. 


Arizoda  Com'clal.5 

Arnold. 25 

BatoplIa8Mln...20 
Bingham  Mines.  10 
Bonanza  Dev  Co  10 
Butte  Cop  A  Z  Co  5 

Butte  A  Sup 10 

Callahan  Zlno-Lead 

Co -10 

Calumet  A  Ariz.  10 
Calumet  A  Hecla  25 
Carson  Hill GM..1 
Cerro  de  Pas  Co  (t) 

Chill  Copper 23 

(ihlno  Copper 3 

Con  Min  A  Sm.lOO 
Cop  Range  Con  100 
Cro-vn  Reserve — 1 
Davi*  Daly  Cop.  10 
DeBeers  Con  M  — 

Dome  Mines "■ 

East    Butte 10 

Federal  MASm.lOO 

Preferred 100 

Fir:.t    National 

Cop  ($3  75  pd).3 

Fra-iklin 25 

Gold'leld  Consol 

Miaes 10 

Granby  Cons  M  8 

A  P -100 

Granlto-Bl-Metallc 

(St  Louis) 10 

Greeae-CananealOO 
Hancock  Cons.. 20 
Holllnger  Mines- -5 
Homestake  Min  100 
Inspiration  Cons 

Cooper 20 

Island  Creek  Coal  1 

Preferred  .    1 

Isle  Roy  ale  Cop.  25 
Kennecott  Cop.(t) 

Kerr  Lake 3 

Lake  Copper 25 

LaRose  Mines  Ltd  5 
La  Salle  Copper. 23 
Magma  Cop  Co.(t) 
Mason  Val  Mines.5 

Mass  Cons. 25 

Mayflower01dCol25 
Mclntyre.  P'plne.3 
Miami  Copper... 8 
Michigan 25 


Per 
10214 
101}^ 
101 

Per 
lOc. 


12c. 

7H 
29 
38 

8K 


17 

1 

53^ 
15M 

4% 
42 
19^ 

23^ 
423^ 
27 
163^ 
26Ji 
24^ 
68c. 

3H 
20y2 
19>^ 

5 
10 
40 

26c. 
1 


cent. 
106 
105 
1043^ 

share. 
20c. 
40c. 

1 

25c. 

63^ 
30 
383^' 

SH 
40c. 

18 
13^ 
5H 

16 

5 
43 
20 

3 
43 
273^ 
16% 
273^ 
25 
70c.! 

3% 
2\% 
20 

53^ 
12 
44 

28c. 
13^ 


f>3% 

75c 

12c 

5H 
25c 
60c 


REALESTATETR 

&  LAND  STOCKS        Per 

Albany  Tr  (Bost)./o    57 
AUlance  Realty..-/!    100 
Bedford  Tr  (Bos).. I  o    53 
BerkeleyHotlTr(B)/  a    62 
Bdof  TrBldTr(C)i'o    ... 
BosGr'dR'tTr(C)lo  105 
Bost  RET  (Bos).*  o  880 
BosStorW'h'se(B)./a  115 
Boston  Wharf  Co./  o  106 
Bromf  BldgTr(B).io    61 
Business  RETr(B)./'o    ... 
Cent  Bldg^Tr  (B)./  a    --- 
Chic  R  E  Trustees  h\a  990 
CltyRET(C)-.-Aa  700 
Congress  St  Associ- 
ates (Boston) la    — 

C'gressStBlgTr(B)/;a    -.- 
Copley  Sg  Tr  (B)./ a    28 
Devonsh  Big  Tr  (B)  /  o    ... 

Preferred a    

East  Bos  Land  (B)-  2H 

EnsleyLandCo---/     100 
Essex  St  Tr  (B)  -./       63 

Factory BldKTr(B)  /        

Fifty  Associates  (B)   3100 

Hotel  Tr(B) /     108 

KlmballBldgTr(B)  I 
Realty  Associates  of 
Brooklyn  com  (t) 
1st  preferred -100 
2d  preferred -100 
Texas  Pacific  Land 
Trust  certifs J 


TITLE    QUARAN 
SAFE  DEPOSIT  S 


OC.  8 


1434 

20c, 
15 

IK 
11.25 
59  >^ 

2534 
9734 
91}^ 
1934 
34  >| 
2 

134 
20c. 

1 
2834 

1% 

1 

2 
16% 
2\)4 

134 


7c. 

loVz 

25c. 
10 

134 

60"' 

26 
98 
92 

2034 
353-1 

23il 

2     I 

220. 

IM\ 

29%' 
1% 
134 
2% 

17 

22 
2 


125 
83 
68 

250 

TEE  &, 

TOOK 

Per 

95 

283 

310 

163 


Share 
106' 


78 


20 


65 


75 

3 

110 


130 
88 
73 

310 


American  Surety  .80  d 
Bond  AM  Guar  100 
Chicago  T  A  Tr.  100 
CitySD(AlbNY)100 
Columbia  Title 

( Washington). -5  d      7 
FidelltyAD(Md).50d    80% 
Kentucky  Title  Co 

Preferred 100       90 

Lawyers'  M  Co.  100  155 
Louisville  Title.  100  158 
Maryland  Cas  Co25  d  ... 
MortgageBond.lOO  105 
Nat  Surety  Co.  100  158 
New  Amsterdam 

Casualty  (Bait)  10  d    3834 
N  Y  TltleAMtg.lOO  y  175 
RET  In3(Wash)  1001     125 
Tit  InsAGu(SanFr)      176 

TltleGuTr(StL)100|       

US  Casualty. ..100|  160 
USFldelAGu(M)50d  156 
US  Title  Guar- 100     123 

INDUSTRIAL      & 

MISCELLANEOUS 

Per 

Adams  Express- 100  72 

Adv'ce-Rumely.lOO  8% 

Preferred 100  31 

Aeolian- Weber — 

Piano  A  Plan.  100  5 

Preferred 100  30 

Air  Reduction.. (t)  d  60Ji 

AJax  Rubber  ..-(+)'d  6Ji 

.Alabama  C0-..IOO  46 

1st  pref 100  

2d  pref 100  42 

Albany  Com. -.100  60 

Albany  (N  Y)  Safe 

DepA  Storage  100  150 

Allied  Chem  A  Dye 

Corp. Ct)d  eSK 

Preferred 100  109^ 


Shar*. 
97 
288 

178" 


81 


160 
160 
85 
113 
162 

39 
180 


65 
170 
157 


Share. 
75 


9>i 
33 


10 
50 
67 
6 
50 
87 
60 
65 

175 


67M 
110 


a  Purchaser  also  pays  accrued  dividend,     b  Assessment  paid,     d  Price  per  share,  not  per  cent, 
n  Nominal,     r  Canadian  price,     s  Sale  price,     t  New  stock,     u  Ex  cash  and  stock  dividend, 
t  Without  par  value. 


A  Par  value  $1,000. 
v  Ex  stock  dividend. 


JIt  Last  sale .     /  Par  value  S 1 00. 
X  Ex  dividend,     v  £^  rights. 
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INDUSTKIAL  AND  MISCELLANEOUS  STOCKS 


[Vol,  UT. 


Stocks.     Par. 


Bid. 


Ask. 


-.10 
.100 

-  (t) 
.100 
.100 


AUIed  Pack  new.  (t) 

Prior    pref...l00 

Senior   pref.-lOO 
AUlB-Chulmers  Mfg 

Common 100 

Preferred 100 

AJumlrmm  Mfrs  (t) 

Preferred 100 

Amal  8uK  Ist  pf  100 
Am  Aprl  Chem-100 

Preferred 100 

Ar^e^   Bakery..  100 

freferriMl 100; 

Am  Bank  Note.  50  f/ 

Preferred 60  d 

Am  Beet  Sugar.  lOOl 

Preferred 100 

American  Book.  100| 
Am  Bosch  Magn(t)  d 
Ad  1  Brake 8h<tF(t)  d 

Preferred 100 

American  Can..  100 

Preferred 100 

Am  Car  &  Fdry  100 

Preferred 100 

Am  Caramel. -.100 

Preferr>d 100 

Am  Chain,  Cl  A.25'rf 
Am  Chicle (t)  d 

Preferred 100 

Am  Cigar 100 

Preferred 100 

AmCoalof  N  J..25 
Am  Cotton  Oil.  100 

Com  ctf  dep 

Preferred 100 

Pref  ctf  dep 

AmCredltlndemlOO 
Am  Cyanamld.lOO 

Preferred 100 

Am  Drug  8ynd..lO 

Am  Express 100 

American  Glue.  100 

Preferred 100 

Am  Hardware. .  100 
Am-HawallanSS.lO 
AmHlde&LeatblOO  d 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Co 100 

Preferred 100 

Am  Intern  CorplOO 
Am-La  France 

Fire  Eng  Inc 

Preferred 

Amer  Laundry 

Machinery.. 

Preferred 

Amer  Linseed. 

Preferred 100 

Am  Locomotive,  (t) 

Preferred 100 

Am  Mch  <fe  Fdy  100 
Amer  Metal  Co.(t) 

Preferred 100 

Amer  Piano 100 

Preferred 100 

Am  Pneu  Serv 26; 

First  pref 50  d 

Preferred 50!  d 

Am  Radiator 25  d 

Preferred 100 

Am  RoUlngMllL25d 

7%  pref  (new)  100 
Am  Safety  Razor  25  d 
American  Screw  lOO; 
Am  Seed  Mach._50  d 

Preferred 100 

AmShlpbldg.-.lOO 

Preferred 100 

Amer  Ship  &  Com 

merce (t)  d 

Am  Smelt  &  Ref  g  1 00 

Preferred 100 

Am  Snuff  com . .  100 

Preferred 100 

Am  St  F'drles  33  1-3 

Preferred 100 

American  Stores. (t) 
Am  Sugar  Refg.  100 

Preferred 100 

AmSumatTob.lOO 

Preferred 100 

Am  Thread  pref. .5 
Am  Tobacco. -.100 

Common  B..100 

Preferred 100 

Am  Type  Foun.lOO 

Preferred 100 

AmVltlrf led  Prod  50 

Preferred 100 

Amer  Wholesale 

Corp.  pref...  100 
Am  Wind  Glass 

Preferred 100 

Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Wool  (Mass)  100 

Preferred 100 

Am  Writing  Pap  100 

Preferred 100 

Anglo- Amer  011.£1 
Armour  &  Co 

of  Del  pref...  100 
Armour  A  Co  pf  100 
AnnourLeathcomlS 

Preferred 100 

Arnold,  Constable 

A  Co (t) 

Art  Metal  Con..  10 
Arundel  Corp 60 

Preferred 100 

Assets  Reallza.lOO 
Assoc  Dry  G'ds.  100 

Ist   pref 100 

2nd  pref 100 

Associated  Oil ...  25 


Per  \share. 
1 
9 
7 


'« 

7     I 


41H 
91 


42K 

93 

23 


97  >^ 

12 

12)4 

35 

36 

34 

36 

95 

98 

99  J< 

53^ 

543^ 

38!^ 

41 

72->4 

75 

90 

92 

32  "4 

73 
103 
103 
109M 
160 
121J4 

37 

2^% 

45 
77 
83 
C5 
9 

27 

27 
200 

86 

76 
5H 

89  J^ 

36 
103 

60 

14 

44H 

79 
20H 

93 

37 
116 

15^ 

32 

73  H 
116K 
135 

44 
109 
130 

98 
1% 

13 

84 

120 

31 

98  J^ 

96 
47 
80 
05 
86 

11^ 

585^ 

95% 
136 

93 

38  H 
lOlM 

29  3^ 

55  Ji 

95 

18M 

40 

:i% 

147 

140><J 

100 

83 

98 

sy, 

71 

91 

107 


1^ 
ISVJ 

92 
78!^ 

7 
78  H 

13 
15 
45 


»2'A 
85 

87H 
26K 


33  J^ 

74}^ 

107 

1033^ 

110     I 

126 
6 
40 
231^ 
15H 
55  J^ 
79  J^ 
87 

'9% 

27  Ji 

27Ji 
250 

88 

78 
6 

91 

39 
106 

62 

16 
8 

45 

50 

86  K 

81 

26M 

IIM 
98 

39M 

i5H 

34}^ 

73  J^ 

117M 

45" 
111 

102" 
2 

46J^ 

14 

85>^ 
125 

31% 

98% 
7 
100 

52 

82 

66 


12 

58% 

96 
137 
100 

38%| 
102     I 

29% 

56 

98 

19^ 

44H 
43^ 
150 
147^ 
101 

85 
100 

10 


100 


OiVs  95 

94%  96 

72Ji  73 

100  100% 


2     i 
15%, 

92>u' 

79     I 

7 'A 

79     I 

13% 
17 

»  164%' 

83 
8G 
88 
263^ 


Stocks.     Par 


Bid. 


Ask. 


Assoclat'd  Simmons 

Hardware  pf.lOO 
Atlantic  Fru".t..lOO 

Col  Tr  ctf  dep.. 
Atl  Gulf  A  W 

IndSS  Lines.  100 

Preferred 100 

AtlanLob03  0il.(t) 

Preferred 50 

Atlantic   Refln.lOO 

Preferred 100 

Atlas  PortlCem  100 

Preferred 100 

Atlas    Powder.. (t) 

Preferred 100 

Atlas  Tack (t) 

Austin. Nlch&Co(t) 

Preferred 100 

Auto  Knitter 

Hosiery (t) 

Autosales  Corp.. 50 

Preferred 60 

Babcock  &  Wll.lOO 
Baldw  Loc  Wks  100 

Preferred 100 

Baltimore  Tube  100 

Preferred 100 

Barnet  Leather,  (t) 

Preferred 100 

Bamsdall  Corp 

Class   A- 25 

Class   B 25 

Bayuk  Cigars (t) 

7%lstpf(new)100 

2dconv7%pfl00 
Beatrice  Cream  .50 

Preferred 100 

Beaver  Board  Co — 

Com  V  t  c  Cl  A(t) 

ComvtcClB(t) 

1st  pref  V  t  c.lOO 
Beech- Nut  Pack. 20 

7%  pref  cl  B.lOO 
Beth^hem  Steel.  100 

7%  cum  pref.  100 

8%convpref.l00 
Billings  ASpen.- 25 

Preferred 25 

Bliss  (EW)  Co. -Ct)  d 

Preferred 50  d 

2nd  pref 10  d 

Bloch  Bros  Tob.25  d 

Preferred 100 

Blumenthal  (S) —     I 

Inc  7%  pref. -100 
Booth  Fisheries,  (t)  d 

1st  pref 100, 

Borden  Co 100 

Preferred 100 

Borne, Scrymser  100 
Bost  Belting  pf.  100 
Boston  Woven  Hose 

&  Rub,  com..  100 

Preferred 100 

Brill  (JG) 100 

Preferred 100 

Bristol  Brass 25  d 

Brit-Amer  Tob..£l  d 

Ordln  bearer. -£1  d 
British  Col  Fish       | 

&  Packing IOO7 

British  Empire 

Steel,  com 100 

1st   pref 100 

2d  pref 100 

Brown  Shoe 100 

Preferred 100 

Brunswick-Balke- 

Collender  pf.lOO 
Brunswick  Term 

&  Ry  Sec  Co-See 
Buckeye  Pipe  L.50,d 
Bucyrus  com 1 00 ' 

Preferred.-     100 
Burns  Bro7%pf. 100 

Prior  pref 'ce  .  100 

Cl  A  com  stk. 


Per 

70 
1 
Vs 

14% 

12 

d       2A 

d      9% 

114 

117 

93 

110 

dx  52 

85 

d     113^ 

d     25 

83 


10% 
2% 

11 
108 
125% 
106>^ 

16% 

45 

25 

82 

14% 
9% 

59^ 

98 
108 

61 
100 


IV2 
10 

72 

107 
52^ 
923^ 

102 


173^ 
57 
9% 


90 
4>1 

34 
121 
102 
140 

20 

85 
97 

87 

"4" 
223^ 
22^ 

18  3i 

4 
54  3- 
13% 
47 
88 

97 


!;-(t) 
Cl  B  com  stk.  (t) 


Steam 

73 

45 
108 

94 
120 
104 

23% 

67 

77 


Bush  Terminal.  1 00 

Preferred 100 

Bush  Terminal 

Bldgs.  pref.- -100        88 
ButterlckCo.-.lOO       183^ 
CaddoCentO&R  (t)  d      Ws 
Cal  Pack  Corp.. (t)'d    793^ 
Calif  Petrol 25  d    23% 

Preferred lOOi      95 

Cambria  Iron 50  d    38 

CambriaSteel 50'd    

Campbell  Baking (t)d    25 

Preferred 50  d    40 

Canada  Cement  100  r     80 

Preferred 100  r  103 

CanFdysAForg-lOOT     

Preferred 100        

Can  S3  Llnes.-lOO V 

Preferred 100  r 

CanadlanCar&FlOO  r 

Preferred 100  r 

Can  Con  Rub .-100  r 

Preferred 100  r 

Canad'n  Explos.lOOl 

Preferred 100 1 

Can  LocomotlvelOO  r 

Preferred 100  r 

Can  Woollens- -100  m 

Preferred 1 00  ;n 

Canton  Co 100 

Trustees  ctf. -100 

Caracas  Sugar 50  d 

Carlb  Syndicate. 25  d 
Carriage  Fact- -100  d    l 

Preferred 100  r     

Case  (J  I)  Plow  Wks  I  | 

Com (no  par)  d        )A' 

Ist  pref lOOi      I 

2d  pref 100       


12     I 

41}^ 

I 

77  K, 


92 

§5" 


165 
163 
10 
3% 


share. 

73 
1% 
13^ 

15 

133^ 
3 

10 
118 
118 

98 

55" 

90 

113^ 

26 

90 

11 

33^ 
13 
110 

1253^ 
114 

50"' 

32 

90 

liA 
10 

603^ 
983^ 

_l 

63" 
103 


2 

15  I 
73% 

_l 

52% 
93  I 
102% 
10  I 
12  I 
18K 
59  I 
10% 
35 
96 

94 
5 

40 
123 
104 
145 

24 

89 

100 

89 

16" 
23  3^ 
233^ 

19 

43^ 

14% 
483^ 
90 

100 

RRs 

74 

47 
112 
101 
120% 
105 

24 

71 

80 

91% 
19% 

2 
81% 
23% 
9G% 
39% 

30" 
42 
86% 
103  3^ 
30 

12% 
42% 
29 
78 


Stocks.     Par. 


Bid. 


Ask. 


94 

05 

87 

7 

45 


12 

3% 


Cise  (J  I)  Thresh 

Mach  com 100 

Preferred 100 

C  ise  Lockwood  & 

Bralnard  Co -100 
CaUulold  Co-- -100 

Preferred 100 

Central  Aguirre 

Sugar  Cos 20 

Central  C&C-- 100 

Preferred 100 

Cent    Leather. -100 

Preferred 100 

Central  Steel..- (t) 

Preferred 100 

Cent  Teresa  Sug.lO 

Preferred 10 

Century  Ribbon 

Mills  com (t) 

Preferred 100 

Cert'n-teed  Prod(t) 

1st   pref 100 

2d  pref 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chandler  Motor  (t) 
Chesebr'gh  Mfg  100 

Preferred 100 

Chic  June  Rys  & 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip. -25 

Preferred 25 

Chic  WUm  &  Frank 

Coal  com 100 

Preferred 100 

Childs  Co 100 

New  common..* 

Preferred 100 

ClnTobWareh.lOO 
Cln  Un  Stk  Yds  100 
City  Investing- 100 

Preferred 100 

Cleve  Automob.(t) 

Preferred 100 

Cleve-Cliffs  Iron  (t) 
Cleveland  StonelOO 
Cllnchf  Coal...  100 

Preferred 100 

Oluett.  PeabodylOO 

Preferred 100 

Coca-Cola  Co... (t) 

Preferred 100 

Collins  Co 100 

Colo  Fuel  &Ir..  100 

Preferred 100 

Colt's   Patent 

Fire  Arms  M..25 
Col  Graph  Mfg.(t) 

Preferred 100 

ColumCarbon  -  -  ( t ) 
Com  Solvents  A.  (t) 

Class  B (t) 

Comput-Tabulat  & 

Recording  Co.  (t) 
Congoleum  Co.  .  (t) 

Preferred 100 

Conley  Tin  Foil,  (t) 
ConsolCarHeat.  100 
Cons  Cigar  Corp  (t) 

Preferred 100 

ConsCoal  ofStL  100 
Consol  Distrlb..(t) 
ConsIce(Pittsb).50 

Preferred 50 

Consol  Textile.. (t) 
ConsCoalof  MdlOO 
Consumers   Co.  100 

Preferred 100 

Continental  Can.  (t) 

Preferred 100 

Continental  Mot  10 
Continental  OIL. 25 
Corn  Prod  Refg  100 

Preferred 100 

Cosden&Co  com  (t) 

Preferred  newlOO 
Cosg-Meeh  Coal  (t) 
Cramp  (Wm)  & 

SonsSh&EBld  100 
Crescent  Pipe  L.25 

Crex  Carpet 100 

Crock- Wheeler   100 

Preferred 100 

Crucible  Steel. .100 

Preferred 100 

Cuba  Cane  Sugar  (t) 

Preferred 100 

Cuban-Am  Sag- -10 

Preferred 100 

Cuban  Dominican 

Sugar  com (t) 

Preferred 100 

Cudahy  Pack.. 100 
Cumberl  Pipe  L  100 
Cushman's  Sons  (t) 

7%  pref 100 

8%  pref  .  (t) 
Cuyamel  Fruit. -(t) 
DH  Holmes  Ltd  100 
Davis  C  &  C.lOO 
Davison  Chem. .  (t) 
Devoe  <fe  Raynolds 

Inc  Ist  pref..  100 
Deere  &  Co  pref  100 
DL&  WCoal...50 
Det  &  Clev  Nav.50 
Diamond  Match  100 
Dixon  (.1)  C rue.  100 
Dodge  Mfg  pref  100 
Dominion  Bdge  100 
Dora  Coal  pref.  100 
Dominion  Glass  100 

Preferred lOOr 

Dom  I  A  S  pref.  100  r 
Douglas  Pectin-  (t)  'd 


Per 

18 
67 

250 

78 

108 

d    83 

76" 

11%' 

32%' 

d    40% 
89% 

d       1% 


share. 

21 

68 


d     28 

90 

d     29 

65" 

110 
105% 
d     52% 
230 
110 

138 
88% 
83% 

d    33 

d     25 

26 

75 

181 

ds  37 

111 

19 

120 

78 

98 

d     21 

ds  85 

d    40 

89% 

28 

99 

68 

101% 

d     74% 

94% 

165 

23 

102 

d    26 
d     

d    44%l 

d     35% 

27 

d     80% 
d  181 

98 
d       9% 

37 
d     17% 

60 

d     '..'.'. 

d       2% 

dn  ISA 

d      6 

80 

4 

60 

50%i 

103% 

d       6%| 

d    38 

133%] 

119% 

d    31      I 

88% 

d     18 


54 
d     15 

20 

35 

80 

05% 

90 
d     13% 

52% 
d    31 

93 

d       5% 

38 

59 

101 

d    42 

97 

d  100 

d     59 

242 

80 
d     71% 


92% 

61 

92 

75 
117% 
135 

82% 

56% 


I 


r   103 
r   106 


11 


% 


Stocks.      Par 


Bid. 


Per 


82 
111 

85 
79 

ii 

33 

41 


% 


303 

973 

345 

75 

70 

120 

52 
234 
115 


% 


84 
26' 


184 

s     37 

113 

25 

130 


% 


23 
s     86 

46 
100 

31 
105 

693 
102 

743 

963 
175 

24 
105 

27 


453 

38 

28 

81 
181 
100 
11 
40 
18 
66 
75 


% 


% 

% 
)% 


6 

SO 

4 

62 

51 

104 

6 

39 

133 

121 

31 

89 

20 

56 

17 

30 

40 

85 

66 

90 

13 

53 

315 

98 

63 

40 

593 

105 

45 

100 

105 

60 

86' 
72 


64 
94 

li'j" 
138 

58' 
80 
103 

66 
11 


.100 
.100 
.100 


% 


% 


a  Purchaser  also  pavs  accrued  dividend,     d  Price  per  share,  not  percent,     it  Last  sale.     J  Par  value  $100 
«  Canadian  price.    «  Sale  price,     t  New  stock      u  Ex  stock  dividend.     »  Assessment  paid,     y  Ex  rights,     t 


% 


OomStCorpcomlOO 

Preferred 100  r 

duPont  (E  1)  de 

N  &  Co  com.  100 

Deben  stock.  100 
Durham  Hosiery  50 

Preferred 100 

Eagle   Lock 25  d 

Eastern  Mfg 5d 

Preferred 100, 

Sastern   Steel--100 

Ist  preferred- 100, 
Eastman  Kodak.  (t)dxl07 

Preferred 100  di  107 

Eaton  .^xle  &  Sp  (t)  d    23  % 
Edm's  &  Jones  Cort  d 

Preferred lOOj 

Eisenlohr  (Otto)  & 

Bro -.100| 

Preferred lOOn 

Elec  Bd  &  Sh  pf  lOOi 
Elec  Stor  Batt-.(t)d 
Elgin  N  Watch.. 25 d 
Elk  H  Coal  Corp  50  d 

Preferred 50  d 

Ely  Walker  Dry       I 

Goods 25d 

Ist  preferred.  100 

2d  preferred.  100 
Emerson-Brant- 100 

Preferred 100 

Endlcott-John3on50 

Preferred 100 

Eureka  Pipe  L.lOO 
Exch  Buff  Corp.(t) 
Fair    (The)    (Chic) 

Common (t) 

Preferred 100 

Fairbanks  Co 25 

1st  preferred 

2d  preferred 
Fajardo  Sugar. 
Famous  Players- 

Lasky  Corp..(t) 

Preferred 100 

Fay  &  Egan  com  100 

Preferred 100 

Federal  Sug  Refg  100 

Preferred 100 

5th  Ave  Bus  vtc(t) 
Firestone  T&  Rub  10 

6%  preferred.  100 

7%  preferred.  100 
Fisher  Body (t) 

Preferred 100 

FlshB'dvOhiopflOO 
Fisk  Rubber  com  25 

Preferred 100 

Fleishmann  Co.(t) 

Preferred 100 

Ford  Mot  of  Canadu 
Fostoria  Glass..  100 
Foundation  Co.(t) 

Preferred (t) 

Franklin  (HH)  Mfg 

Preferred 100 

Freeport  Tex  Co  (t) 
Galena-Sig  Oil   100 

Pref  (old) 100 

Pref  (new) ...100 
Gardner  Motors  (t) 
GenAmTankCar(t) 

1st  preferred.  100 
Gen  Asph  com.  100 

Preferred 100 

Gen  Baking (t) 

Preferred (t) 

Gen  Clgcom..-100 

Preferred 100 

Deb  pref 100 

General  Electric  100 

Special  6%  stk  10  d 
Gen  Fireproof 'g-(t) 

Preferred 100 

Gen  Motors  (no  par) 

Preferred 100 

Deb  6%  stk. -100 

Deb  7%  stk- -100 
Gen   Petrol 23 

Preferred 25  d 

Gen  Ry  Signal.  100 

Preferred 100 

General  Refract,  (t) 
Gen  Tire  &  Rub  .50d  150 

Preferred 1001      94 

Gillette  Sat  Raz  (t)  d  256 
GiUiiand  Oil  pf.lOO 
Gimbel    Bro3.-.(t)'d 

Preferred lOOl 

Glen  AJden  Coal  (t),d 
Glidden  Co  (no  par)  d 
Globe-Werulcke  lOOi 

Preferred 100: 

Godch'x  Sug  Inc  (t)  d 

Preferred 100  d 

Goldwyn  Pict.-(t)d 
Goodrich  (B  F).(t)d 

Preferred lOOi 

Goodyear  Tire  & 

Rubber  com.  100 

Preferred 100 

Prior  pref 100 

Goodyear  T  &  R  ofl 

Canada  pref.  100 » 
Gorham  Mfg  pf  100, 
Graaselli  Chem.  100 

Preferred 100 

Gray  &  Davis. .(t)d 
Gray  <fe  Dudley.  lOOj 

Preferred 

Gt  A&PTeapf.lOO; 
Great  Lakes  Tow  100 

Preferred 100 

Great  Nor  Pap.  100 
Great  West  Sug.  25  d 

Preferred 100 

GuantanamoSug(t)  d 

Preferred lOO 


70 

127 
86 


89 
6 
55 
10 
35 


35 
91 

59 

96 

96 

65% 

46 

13% 

20 

22% 

104% 

84 

1 

8 

64 

112% 

97% 

20 

30 

101% 

4 

20 
•  8 
104 

66% 

86 

60 

80 

63 

90 

9% 

70 

91 

90 

159 

98" 

7% 

42 

45 

112 

390 

d  

d  69% 

d  88 

23 

84 

d  13% 

68 

108 

105 


Ask. 


46 

94 

32  34 

60 

95 
110 

83% 
100 
104 
1815^ 

10%i 


13% 

81 

79 

95  5^ 

30% 

23 

48 

72 

54% 


47% 
98% 
76 
8 

85" 

8 
58 

9% 
22  3^ 
74% 

9 

40 
90 


30 
122!^ 
101% 
7% 

80 

95 
106 

55 

88 
173 

85 
105% 
6% 


share. 


127% 
88 
18 
80 

"7" 
60 
15 
42 
108 

23'% 
35% 
96 

60 

98 

98 

66 

49 

13% 

30 

23 

105 

85 

1% 
12 
65 
113 
99% 
22 

50 
102 

10 

30 

15 
106 

66% 
88 
75 
95 
66 
100 
9% 
74 

93% 
92 
163 

% 
98 
8 
45% 
45 

396 
k   145 

70 

95 

26 

86 

14 

70 
114 
107% 
6 

47% 

97% 

33 

61 

96 

hi" 

106% 
105 
182 
10% 


14 

813 

81 

98 


77 

54% 
160 

98 
257 

48" 

99 

77 

8% 
90 
95 
10 
65 

9% 
223^ 
75% 

9% 
40% 
91 

79 

123" 
102% 
8 
85 
100 
109 

96 
180 

90 
106 
6% 

92 


n  Nominal.   •  Price  per  cent  of  parj 
Without  par  Talue. 


Dec,  1923.] 


INDUSTEIAL  AND  MISCELLANEOUS  STOCKS 


47 


Ask. 


Stocks.      Par 


Gulf  States  O  &  R 
Gulf  States  St '1.1 00 

Istpref  trctf-100 
Hablshaw  Electric 

Cable (t) 

Hale  <feKllbuni.  100 

Preferred 100 

HaUSwltch&Slg  100 

Prefepred 100 

Hamll-Br  Shoe.. 25 
Hanna  (M  A) 

1st  preferred.  100 
Harb-Walk  Ref  .  100 

Preferred 100 

Hartman  Corp  .  (t) 
Hart.  Schaffner 

&  Marx 100 

Preferred 100 

Hask&Bark  Car  (t) 
Havana  Tob-.-lOO 

Preferred 100 

Hawaiian  Com 

<k  Sugar 26 

Hayes  Wheel.. .(t) 
Hazel-Atlas  Glass25 
Helme  (GW)  Co 

New  common.  26 

Preferred 100 

Hendee  Mfg-..100 

Preferred 100 

Hercules  Pow  der  100 

Preferred 100 

Herr-H-MarBafelOO 
Heywood- 

Wakefleld  Co  100 

Preferred 100 

Hock  Val  Prod. -10 
Holly  Sug  Co... (t) 

Preferred 100 

HolyokeWatPo.lOO 
Hood  Rubber. -.(t) 
Hooven  Owens  <k 

Rentschler  pf  100 
Household  Prod,  (t) 
Houston  Oil  ctfs  100 

Preferred  ctfs  100 

DlTobllg...F&A 
Howe  Scale  pf..  100 
Hudson  Mot  Car  (t) 
Humble  on  &R.26 

Hupp  Motor 10 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Hydraulic  Steel,  (t) 

Preferred 100 

Illinois  Brick..  100 
minois  Pipe  L..  100 
Imperial  Glass.  100 

Imperial  OH 25 

Imperial  Tob  of 

Canada  com 5 

Imperial  Tobacco 

of  GB&I 

Indepen  Brew'g.50 

Preferred 50 

Indep  Oil  &  Gas..t 
Indlahoma  Refg.-5 
Indiana  Pipe  L.-50 
Indian  Ref  com.  10 

Preferred 100 

Ingersoll-Rand  .100 

Preferred 100 

Inland   Steel 25 

Preferred 100 

Intercont  Rub.  100 
Int  Agr  Cor  com  100 

Preferred 100 

Inter  Button  Hole 

Sew  Machine.  - 10 
Int  Cement  Corp  (t) 
Int  Cigar  MachlOO 
Int  Combust  EngCt) 
Int  Educational 

Publlsh'g  com. 50 

Preferred 50 

Int  Harvester..  100 

Preferred 100 

Int  Mer  Marine.  100 

Preferred 100 

Inter  Nickel 25 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Pref  stamped  100 
Internat  Petrol,  (t) 

Inter   Salt 100 

Internat   Shoe..(t) 

Preferred 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
Intertype  Corp.(t) 
Invincible  OH... 50 
Iron  Prod  Corp.(t) 

Certlfs  of  deposit 

Preferred 100 

Iron  Steambt  Co.  10 
Isl'd  Oil  &  Trans  10 
JRMontgomery  100 

Preferred 100 

Jewel  Tea 100 

Preferred 100 

Johns-Manv,Inc(t) 
Johnson  Tin  Foil 

&  Metal 100 

Jones  Bros  Tea- 100 
Jones  &  Laughlin 

Steel  7%pf-.100 
Juncos  Cent  Sug  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kanawha  &  Hock 

Coal  &  Coke.  100 

Preferred 100 


Bid. 


Ask. 


ds 


Per 

82 
lOOH 

"5" 
1 

3 

48 

SOVs 
110 
101  Ji 

41 

lis 

118H 


3354 
37 


58 
110 

ISH 

87 
105 
104 

50 

119 

103 

d     

d    25 
75 

460 
d     53 

85 
d    33^ 

541^ 

84 
d     

83 
d    25K 
d    34^ 
d    21H 
d     13 
4K 

61 
d        Vi 
2 

137'" 

d  lOiM 

d     


d 


15M 
2H 
7 
6^ 
2% 
81 

4J4 

40 

154 

103H 

37J^ 

101 

3H 

3 

41M 

55 

24 

lOc. 

3H 

77 

105  M 

6H 

33  M 
IIM 
79 

34  H 
85 
62}^ 
15J^ 
80 
73 

115 
60 

104 
68 

29}^ 
lOM 
52ya 
47 

103 
2 

85"" 
106 

19M 

76 

92 

80 
26 

107H 
90 

75 
68 

10 
70 


hare. 

^2y2 


11 

4 

8 

49 

90H 


41 3s 
121 


1 
3 

35 

37^ 
36  K> 


113 

90 
110 
106 


107 

30"' 

78 

54" 

95 

33H 

55 


85 
253^ 
35 
22 

'ly2 

62 

4?€ 
803^ 

140 
90 

103 


16 
'I' 

3 

84 
5 

157 

108 
39 

102 
3K 
iVi 
5% 

4M 
42 
60 
24  M 


4J^ 

77M 

losr 
7 

34 
iiK 

80 

35 
110 

62  J^ 

16 

85 

75 
116 

lOS'" 

§5"" 
lOJ^ 
52?i 
473-g 
105^ 
8 


19J^ 

78 

97 

90 
27 

109 
110 

77 
71 

16 


Stocks.    Par. 


.50 
.50 


Bid. 


Sans  &  Gulf  Co.  10 
Kayser(Jul)<feCo  (t) 

Ist  preferred-  (t) 
KeUy-Springfield 

Tire  com 25 

8%  preferred.  100 

6%  cum  pref.  100 
Kelsey  Wheel..  100 

Preferred 100 

Kentucky  Wag.  100 
Kevst  Tire  &  R.IO 
Kinney  (G  R).-(t) 

Preferred 100 

Klrby   Lumber.  100 

Preferred 100 

Kresge  Dept  Sts.(t) 

Preferred 100 

Kresge  (SS)  Co.  100 

Preferred 100 

Kress  {SH)&  ColOO 

Preferred 100 

Lake  Sup  Corp.  100 
Lake  of  the  Woods 

Milling 100 

Preferred 100 

Landers,  Frary 

&  Clark 25 

Lanst  Monotype  100 
Laurentlde  Co.  100 
Lee  Rub  &  Tire,  (t) 
Leh  Coal  &  Nav.60 
Lehigh  Val  Coal 

Sales 

Leh  <t  Wllkes- 

BarreCoal 

Llbbey-Owens 

Sheet  Glass... 25 

Preferred 100 

Llbby.  McNeil  & 

Llbby 10 

Liberty  Mills..  100 
Library  Bureau.  100 

Preferred 100 

Llg&MyersTob.lOO 

Common  B-.lOO 

Preferred 100 

Llggett's  Internat — 

Common 100 

Preferred 50 

Lima  Locom (t) 

7%  pref 100 

Lindsay  Light. ..10 

Preferred 100 

Lit  Brothers 10 

Loew's  Inc (t) 

Loft  Inc (t) 

Loose  Wiles  Bla.  100 

1st  pref 100 

2d  pref 100 

Lord  &  Taylor.  100 

Ist  pref 100 

2d  pref 100 

Lorillard  (P)...100 

Preferred 100 

Lukens  Steel 60 

MacAndrews  & 

Forbes 100 

Preferred 100 

Mackay  Cos. ..100 

Preferred 100 

Mack  Trucks  Inc(t) 

1st  preferred.  100 

2d  pref  erred..  100 
Macy  (RH) (t) 

Preferred 100 

MagnoiiaPetrol.lOO 
Mallison  (H.  R.)(t) 

Preferred 100 

Manati  Sugar..  100 

Preferredi 100 

Manhat  El  Sup.  (t) 
Manhat  Shirt ...26 

Preferred 100 

Maple  Leaf  MIU  100 

Preferred 100 

Maracaibo  Oil 

Exploration  ..(t) 

MarlandOil (t) 

Marlin-Rockwell 

Corp  V  t  c (t) 

Manin-ParryCor(t) 
Mason  Tire  &R.(t) 

Preferred 100 

Mathi's'n  Alkali. 50 
Maxwell-Mot  A  100 

Class  B  (no  par) 
May  (The)  Dept 

StoresCocom  .50 

Preferred 100 

McCrory  Stores  (t) 

NonvotcmclB(+) 

Pref  with  war. 100 

Without  warr  100 

Warrants 

MengelCo 100 

Merc  Stores 100 

Merg  Linotype.  100 

Mex  Eagle  Oil 5 

Mex  SeaboardOiU  \) 

Vot  tr  efts (t) 

Mich  Limest&Ch25 

Preferred 25 

Mid  States  Oil..  10 

Mid  vale    Co (t) 

MidvaieSt&Ord50 
Miller  Rubber..  100 

Preferred 100 

Mohawk  Rubb.lOO 

Preferred 100 

Moiine  Plow   Ist 

pref.. -.100 

Montgomery  Ward 

Co.  common. (t) 

Preferred 100 

Class  A (t) 

Moon  Motor  Car(t) 


Per 
d         ]4 
d    35 
d    97 

d    30J^ 

84 

72 

88 

101 

d    "3"" 

d    52  >4 

90 

194 

80 

d    43 

91 

285 

110 

165 

117 

2J4 

r  165 
r  117 

d    56 
X     70H 
r  92 
14 
d    66 

77 

d   180 

d   135 
105 

4% 

60 

85 

98 
22314 
220 
116 


Ask. 


share. 

30 
100 

305^ 

86  H 
77 
92 
10.3  H 

3!^ 
54 
98 


43 1.^ 

94 
295 
112.4 
200 


58 
72 
93 

14H 
66  J^ 

80 


1.39 
108 

5 
70 

16.3"" 
224^ 
224 
116^ 


70 
50 
65 

'm 
20  H 

17K 
8J^ 

64  M 
1053^ 
103>^ 

65 

83 
130 
173 
115 

10 

135 
97 

108H 

65}-^ 

843^ 

94 

87 

65 

1133^ 
135 

283^ 

86 

60 

75 

40 

41 
110 

§5"" 

25^ 
27 

3 
31 

13^ 
15 

40  M 
473^ 
133i 

833^ 
112M 
70 
03 

98'" 

25 

22 
275 
154 
43^ 

133^ 

12Ji 

23 

23 
53^ 

283 
61 
87 
5 
35 


24  JC 
1093^ 
1003^ 

24  M 


Stocks.  Par. 


Bid. 


51 
653^ 

'4" 
9 

20  % 

17^;; 

8  4 

641^ 

106 

105 

90' 
150 
174 
119 

20 

137 
100 
110 

07 

84  = 

95 

88 

66 
114 
136 

28  K 

89 

62 

80 

41 

42 

1163€ 
58 
83 

25^ 

27  5^ 

5 

315^ 
\% 
17 

413^ 
48 
135-8 

84 

7.5' 
68 

100' 

32 

25 
300 
150 
53^ 

14 

133^ 

25 

25 

18 

285-4 

05 

80 

8 


25 
112 
10831$ 

25 


Morris  (Philip)..  10  d 
Morse   Twist    Drill 

&  Machinery.. 50 
Mountain  Prod..  10 
Mulllns  Body  ..(t) 

Preferred 100 

Miinsiiigwearinc  (t) 
Nash  Motor(nopar) 

Pref  Class  A.  100 
Nash  Wareh&El  100 

Nat  Acme  Co 50 

Nat  BLacuit 25 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref 100 

Nat  Cloak  <fe  Suit  100 

Preferred 100 

NatConduit&C-(t) 
Nat  Dept  Stores  (t) 

Istpref 100 

NatEnam<feStpg  100 

Preferred 100 

Nat  Flre-Proofg-50 

Preferred 50 

Nat  Fuel  Gas 

Nat  Lead 100 

Preferred 100 

Nat  Leather 10 

Nat  Ref  com 25 

Preferred 100 

Nat  Sugar  Refg.  100 
Nat  Supply  Co.  .50 

Preferred 100 

Nat'l  Transit- 12.50 
Natomas  Co  of  Cal 

preferred 100 

New  Departure 

Mfg  pref 100 

New  England  Spun 

Silk  pref 100 

N  J  Zfcc 100 

New   Mexico  & 

Arizona  Land..l 
NewNlqueroSuglOO 
N  Y  Air  Brake  .(+) 

Class  A  stock,  (t) 
N  Y  Canners,Inc(t) 

7%  cum  pref.  100 
N  Y  Dock 100 

Preferred 100 

N  Y  Shipbldg-.(t) 
N  Y  Steam  pf.lOO 
N  Y  Transit. -.100 
Nicholson  File.  100 
Nlles-Bem-P'd  .  100 

Preferred 100 

Nor  &  W  StboatlOO 
NorthAmerCo..lO 

Preferred 60 

N.  A.  Puljxfe  Pap.t 
North  <fe  Judd..-25 
Northern  Pipe  LlOO 
NovraScSt&C-lOO 
Nuanally  Co.-.(t) 
Ogllvle  Fl  Mills.  100 

Preferred 100 

Ohio  Body  A  Bl.(t) 
Ohio  Brass,  pf..  100 

Class  B (t) 

Ohio  Fuel  Oil. 


Per 
19>^ 

d  125 
ds  14 


d     14 


34 
90 
973^ 

'm 

52ys 
121 

91!-$ 
105 
101 

58 


38 

913^ 
39  3^ 
88 

19  K 

90 
123  3lJ 
111 
2 

42 
110 

88 

6254 
104)^ 

22 


106 

103 
150 


Ohio  Leather...  100 

Preferred 100 

Ohio  Oil,  new. -.25 
OklaProd(feRcf-.5 
Old  DominSS..100 
Onyx   Hosiery.. (t) 

Preferred 100 

Orpaeum  Circuit.! 

Preferred 100 

Otis  Elevator..  100 

Preferred 100 

Otis  Steel (t) 

1st  preferred- 100 
Owens  Bottle... 25 

Preferred 100 

Pac  Coast  Co..  100 

1st   pref 100 

2d  pref 100 

Pacific  Develop  (t) 
Pacific  Mall  SS.  100 
Pacific  Oil  (no  par) 
Packard  Motor..  10 

Preferred 100 

Palge-Det  Mot..  10 
Pairpont  Corp.  100 
Pan  Am  Petrol 

&  Trans  com -50 

Com  class  B..50 
Panhandle  P.  &  Rt 

Preferred 100 

Paragon  Refg  —  25 

Preferred 100 

Parl3h&  Bingham  .t 
Parke.  Davis  Co. 25 
Park  &  Tilf,  Inc(t) 
PeckStow  &  Wile .  25 
Peerless  Trk&  M  50 
PennCoai&Coke.eo 
Pena  Salt  Mfg.. 50 
PennSeab'sSteel  (t) 
Penn  Traffic... 2 3^ 
Penn-MexFuel-.25 
Penney  (JC)pref  100 
Pettlb  Mulliken  100 

lat  preferred.  100 

2d  pref 100 

Phelps-Dodge..  100 
Phila  Insui  Wire  (t) 
Pliiliip.-J  Corp   (t) 

Preferred 100 

Phillips  Petrol.. (t) 
Phoenix  Hosiery. .6 

Preferred 100 

Plerce-Arrow     Mot 

Car  Corp  (no  par) 

Preferred 100 

Prior  pref (t) 


95 

403^ 

49 

27x2 

89  3^ 

163^ 

37 

103^ 

90 

78 
183 

27 

75 
210 

2234 

44 

25c 

45 

99 

143^ 
83^ 
300 

"lU 

87  H 


Ask. 


64 

Ik 

240 


d     -. 


8634 

isys 

92 
132  J^ 

95 
93^ 

5634 

42 
108 

17 

25 

18 

ys 

423^ 
11^ 
913-^ 

100'" 

6154 
59  ]4 

25 

53^ 

48 

11 

793^ 

30 

28 

28 

30 

9014 
2% 
2M 

25 
101 


130 
453^ 
55 

8534 
313i 
28 
90 

95^ 
253^ 
643^ 


share. 

i9ys 

135 

143^ 

15 

89 

35 

94  3i2 

99 

20 

10 

52y2 
123 

92 

162"" 
0254 
96 

383-^ 

94 

40 

95 
73^ 

20 

92 
125 
112 

234 

44 
120 

90 

64 
106 

23 

23^ 

112 

107 
152 

100 

413^ 
50 
29 
913^ 
1854 
44 
14>^ 
92 
80 
190 
30 
81 
220 
22  J^ 
443i 

1 
47 
993^ 
18 

93-^ 

116 
214 
90 
90 
1354 


65 
15^ 

34"" 

89  3l2 

19 

93  3li 
13454 
100 

954 

58 
44 
114 
21 
40 
22 

y2 

IQVz 

4:2% 

953^ 
21 


Stocks.      Pn 


Bid. 


62 
59  3-<j 

2 
43ya 

63^ 
51 
12 
80 
303lJ 
30 
30 
31 
903-2 

3 

23-2 
30 
105 


145 
47 
59  3i 
89  3i 
313^ 
29 
96 

9y2 
25J^I 
653^1 


Pierce  Oil  Corp.  25 

Preferred 100 

PlggWiggCorp.(t) 

Preferred 100 

Plttsb  Brewing.. 50 

Preferred 50 

Pitts  Coal  (Pa).  100 

Preferred 100 

PittsbOil  &Gas--5 
Plttsb  PI  Glass.  100 
Pitts  Rolls,  pref  100 
Plttsb  Steel  pf.lOO 
PllmptonMfgColOO 
Por-RlcanATob  100 

Scrip 

Postum    Cereal. (t) 

Preferred 100 

PowCorpNY  pf.lOO 
Prairie  Oll&GaslOO 
Prairie  Pipe  L.lOO 
Pratt&Whlt  pf-lOO 
PressedSteelCarlOO 

Preferred 100 

Proc  A:  Gamble. -20 

Preferred 100 

6%  preferred.  100 
ProdA  Ref  Corp. 50 

Com  ctfs  dep 

Preferred 50 

Pullman  Co 100 

Punta  Alegre  Sug  50 
Pure  Oil  Co 25 

Preferred 100 

8%  preferred.  100 
Quaker  Oats...  100 

Preferred 100 

Ry  Steel-Spring  100 

Preferred 100 

Rainier  MotCorp(t) 

Preferred 100 

Reece  Button- 
Hole  Machine  10 
ReeceFold  Mach  10 
Reis(Robt)&Co   (t) 

1st  preferred.  100 
Rem'g'n  Arms,  Inc 

l3t7%pfserA100 
Remington  Typew 

Common 100 

1st   pref 100 

1st  pf  ser  S..100 

2d  pref 100 

Reo  Motor  Car.  10  d 
Replogle  Steel.. (t) 
Republ  ASteel.lOO 

Preferred 100 

Reynolds  Spring  (t)  d 
Reynolds  (R  J) 

Tobacco 25  d 

B  Common... 25  d 

Preferred 100 

Rocky  Mt  Fuel  100 

Preferred 100 

Rome  Brass&C  100 

Rome  Mfg 100 

Roval  Bak  Pow  100 

Preferred 100 

Royal  DutchCoNY 
Saco-Lowell  Shops 

Common 100 

Preferred 100 

2d  Preferred..  100 
Safety  CarHALlOO 
St  L  Car  Co  pf.lOO 
St  LCot  Comp-100 
St  L  Rocky  MTt  & 

Pacific  Co-..  100 

Preferred 100 

SantaCecilla  Sug(t) 

Preferred 100| 

Sapulpa  Refg 5  d 

Savage  Arms — lOOl 
Sav  Riv  Lum  pf  100 
Savan'hSugcom(t)  d 

Preferred 100 

Schulte  Retail  St  (t)'d 

Preferred 100| 

Scovlll  Mfg 100 

Sears,  Roebuck 

&  Co  com...  100 

Preferred 100 

Seiberling  Rubb.(t) 

Preferred 100 

Shaff  0&  R.  pf.lOO 
Sharon  Steel  Hp-50 
Shell  Transp&Tr  £2 
Shell  Union  Oil.  (t) 

Preferred 100 

Sherw- Williams  .25 

Preferred 100 

Sher-Wras  Can.  100 

Preferred 100 

Shredded  Wheat  100 
Simmons  Co (t) 

Preferred 100 

Slmms  Petrol  Co  10 
Sinclair  Cons  Oll(t) 

Preferred 100 

Singer   Mfg 100 

Singer  Mfg  Ltd.. £1 

SkellyOll 25 

Sloss-Sheff  S&I.IOO 

Preferred 100 

Smyth  Mfg  Co.  100 
Solar  Refining.  100 
Sonora  Phon,  pflOO 
Southeast  Exp.  100 
Southern  Pipe  LlOO 
Sou  States  OIL..  10 
South  Penn  Oil.  100 
SoPortoRlcoSuglOO 

Preferred 100 

S'west  Pa  P  L-lOO 

Spalding  (AG)ABro 

1st  preferred- 100 

Splcer  Mfg  Co.. (t) 

Preferred 100 

Stafford  Co  pf-.  100 


Per 
d       2M 

24 
d  10 
d    20 

d    m 

d       43^ 

59 

98 

d       63^ 

205 

84 

112"" 
70 
d    70 
d    373^ 
110 
94 
222 
97 
75 
53 
84 
d  128 
156 
10754 
d    25% 

22 
d    47 

1223^ 

d    53 

d     19% 

663^ 

8834 

235 

983^ 

1095^ 

11234 

d    


15 
2 

l&% 
68 


333-^ 
8834 

973I 
175^ 
1234 
4854 
92 

2354 


share. 

25 
20 
30 


5934 

9834 

7 


93 

75"' 

52'" 
11234 

98 
223 

98 

80 

55 

85 
129 
162 
109 

253^ 

223^ 

473^ 
124 

53  54 

193i 

89  3i 
250 

99 
110 
115 


155^ 
3 

173^ 
72 


35 
92 

99" 

173^ 

1234 

49 

9254 

24 


126 
7034 

116 
234 
334 

130 

100 

125 
9734 
51% 

85 
101 

9234 

25 

40 

25 
50 

13^ 

5 

8.5c. 
3254 

33^ 
59 
80 
104 

11134 
197 

8454 

110 

43^ 

35 

36 

1234 

33 

15 

913^ 

2834 
10134 


\QQ% 
137 

2634 

90 

103^ 

2254 

85 
124 
234 

21341 

52     . 

80 
250 
170 

50 

95 

91 

ds  2154 

123 

67H 
100 

73 

100 
14 

85 
90 


70  H 
117 

734 


135 

9834 

5154 

90 
104 
100 

9434 

30 


29 
60 

2 
13 
95c. 
333^ 

5 
61 
82 

10454 

114 

202 

85 

118 

534 

45 

40 

1254 

34 

153^ 

923^ 

29 

10154 
107 

141"" 

27% 

99 

103^ 

22% 

87 
125  34 
254 

2154 

54 

81 
260 
177 

97" 

92 

2234 
125 

J  8 
102 

76 


1434 
893^ 
100 


a  Purchaser  also  pays  accrued  dividend.      6  Assessment  paid,      d  Price  per  share,  not  per  cent.      *  Last  sale,      n  Nominal       r  Canadian 
price.     »  Sale  price.     <  New  stock,     u  Ex  cash  and  stock  dividend,     i  Ex  stock  dividend.     *  Ex  dividend,     y  Ex  rights,     t  Without  par  value. 
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stock*.    Par, 


Stand  Mining..  100 

Preferred 100 

Stand  Oil  (Cal).. 25 
Stand  OH  (Ind).. 25 
Stand  OH  (Kan). 25 
Stand  Oil  (Ky)-.25 
Stand  Oil  (N  ib)  100 
Btaad  OlIofN  J.25 

Pr^orred  .--100 
Stand  on  of  NY.  25 
Stand  Oil  (Ohio)  100 

Preferred 100 

Stand  Sanlt  Mfg  25 

Preferred 100 

Standard  Screw.  100 

Preferred  A. -100 
Standard  Text  Prod 

Common 100 

Preferred  A. -100 

preferred  B..100 
Stanley  Works- -25 

Preferred 26 

Steel  Co  of  Can.  100 

Preferred 100 

Sterling  Prod.-.(t) 
Stern  Bros  pref.lOO 
Stetson  (JB).-.(t) 

Preferred 25 

Stew- War  Speed  (t) 
Stromberg-Calrs.  25 
Stromberg  Carb.(t) 
StudebakerCorp 1 00 

Preferred 100 

Stutz  Motor  Car  (t) 
Submarine  Boat  (t) 
Sugar  Estates 

Orlentepref 

Superior  Oil.. 
Superior  Steel 

First  pref-- 
Swan  &  Finch -- 
Sweets  Co  of  Am.  10 

Swift  <fe  Co 100 

Swift  Internat — 15 
SwlnehartT&R.lOO 

Preferred 100 

Texas  Company. 25 
TexPacCoal&Oll.lO 
Texas  Gulf  Sulp.lO 
Textile  Bank's.  100 
Thompson-Star't  pf 
Tide  Water  Oil.  100 
Tlmk-Det  Axle..  10 


-100 
.100 
.100 


Bid. 


Per 
61Ji 
84 
55  H 

50  H 
AO^A 

210 

35  Ji 
115>^ 

42}| 
275 
110 

94 

143"' 
108 


Preferred . 


.100,1 


79 
27 

73M 

99 

58H 
110 

90 

35 

87^ 

48 

SSVs 
103  J^ 
115 
9H 

12 

85 

2H 
31}^ 
1001^ 
29 

102 
173^ 

40" 

8Va 

59^ 

158 

98 

116 

7 

80 


Ask. 


share. 
621^ 
98 
553^ 
59^ 
41 

97>^ 
220 

35M 
116 

42H 
280 
115 

941^ 
k  lllH 
148 


82 

28 

73  Ji 
100 

58  J^ 
115 

96 

39 

88 

52 

86 
1031^ 
116Ji 

10 

12H 

90 

2H 
32M 

34 

3K 

102  Ji 

17M 

21 

50 

42 
9 

59^ 

164 

103 

118 

7K 


Stocks.      Par 


TlmkenR  Bear.(t) 
Tobacco  Prod. -100 

Preferred 100 

Class  A 100 

Torrlngton  Co. -25 
Transcont'l  Oll.(t) 
Transue  &  Williams 

Steel  Forg (t) 

Troy  Fdy  A  M--25 

Preferred 100 

Trumbull  Steel- .25 

Preferred 100 

Truscon  Steel 10 

Preferred 10 

Underw  Typew..25 

Preferred 100 

UnB&PCorp.lOO 
Un  Carb  &  Carb  (t) 
Union  OUof  Cal  100 
Union  on 

Associates 25 

UnStYdsSoOmlOO 
Union  Tank  CarlOO 

Preferred 100 

Untd  Alloy  8teel(t) 
Untd  Bakcom.-(t) 

Preferred 100 

United  Cigar  Stores 

of  Amer  com.  100 

Preferred 100 

United  Drug-.- 100 

First  pref 50 

UnltedDyewoodlOO 

Preferred 100 

Un  Eng  &  Fdy- 100 

Preferred 100 

United  Fruit...  100 
Untd  Pap  Board  100 

Preferred 100 

United  RetaU  Stores 

Class  A (t) 

UntdShMachCor25 

Preferred 25 

[J  S  Bob  &  Shut. 100 

Preferred 100 

U  S  Can,  com  ..(t) 

Preferred 100 

USCastlP&FdylOO 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

U  S  Express...  100 
U  S  Finishing..  100 

Preferred 100 


Bid. 


Per 
d    Z7% 

114 

90  J^ 

43"^ 

214 


30 


d  18^ 
92H 
d  19J^ 
dx  9% 
dx  37)4 
dxllSyi 

61 
d    55 
107}^ 

d    48 

95 

90 
108 
d  30 
d    49 

89 

185 
109 

77 
d    A&H 
38  Ji 

151' 

105 

175 

15 

50 

d      3 

d    33M 

d    25Yi 

53 

103 

d    40}4 

100 

d    57% 

83 

146 

110 

3H 

84 

80 


Ask. 


share. 
37  H 
66 

90  Ji 

445^ 

3 

33H 

2 

5 

19>i 
96 
21 

39 
125 

62 

55Ji 
108 

48H 
100 

9314 
lOSJi 

31 

51 

91 

190 

113 

80 

48H 

46 

93J^ 
154 
107 
176Ji 

75" 

4 

34 

26 

56 

107 


58 

85 
150 
111^ 
5} 

88 

89 


Stock*.    Par. 


Bid. 


U  8  Food  Prod.  100 

U  8  Glass 25 

U  S  Gypsum. --(t)| 

Preferred 100 

U  S  Hoffman  Ma- 
chinery.  (t)  d 

US  Ind  Alcohol. 100 

Preferred lOOi 

US  Play  Card. -.  20  d 
U  8  Print  &  Lltho— 

Common 100 

First  pref 100 

Second  pref..  100 
USRealty&ImplOO 

7%  pref 100 

US  Rubber 100 

First  pref 100 

U8SmRef&Min.50 

Preferred 50 

U  8  Stamping. -100 
U  S  Steel  Corp.  100 

Preferred 100 

U  S  Tobacco... (t) 

Preferred 100 

Unlv  Leaf  Tob.lOO 

Preferred 100 

Utah-Idaho  SugarlO 

Vacuum  On 25 

Vanadium  Corp.  (t) 
Vandalla  Coal. -100 

Preferred 100 

Van  RaalteCo.-(t) 

First  oref 100 

Victor  Talk  M.lOO 


Va-Caro  Chem  .(t)  d 
Non-vot  ClB.(t)  d 

Preferred 100 

Va  Iron,  C&C.  100 

Preferred 100 

V  Vivaudou,Inc.(t) 

Vulcan  Detin'g-100 

Com  class  A.  100 

Preferred 100 

7%  pref  cl  A.  100 

Waldorf  System  (t) 

Waltham  Watch  & 

Clock  Class  B  (t)  d 

Prior  pref  ...100 

Pref 100 

Ward  Bak.com.lOO 

Preferred 100 

Warwick  I  &  St..  10 

Washburn  Wire.  100 

Preferred 100 


Per 
314 
32 
86 
101 

16^ 
62^ 
95 
90 

53 
94 
60 

94^ 
100  H 
38  K 
89J^ 
20 
40 

94'^ 
1185^ 

51^ 
106  J^ 

50 

88 

535^ 
30  M 

1 

7 
30 
80 

"9 

4^ 
30 
50 
80 
14>^ 

8 

4 
64 
40 
15H 


Ask. 


share. 

4 

24 

861^ 
104 

175^ 

98 
92 

56 

96 

65 

95 
101 

381^ 

90  Ji 

22»A 

41 
110 

9AH 

nsVa 

52J^ 
108 
56 
91 

54 
31K 

5 
12 
33 

98H 
150 

5H 
3Qy2 
56 
86 
14  J 
16 

70  H 
i6M 


8 

83^ 

67 'A 

69 

17 

19 

150 

155 

99 

101 

8 

SVi 

104 

108 

115 



Stocks.      Par 


Washington  Oil.  10  d 
Wash  Market.. -50  d 
Weber  &  Henbr.(t) 
Wells  Fargo  &  Co  100 
Welsb'chCocom  100 
West  India  Sugar 

Finan 100 

Preferred 100 

Western  Elecpf.  100 
Westing  AirBr^ke. 50 
West'hseEl&Mf.SO 

First  pref 50 

Weatmor'd  Coal.  50 
W  Va  Pulp&Pap  (t) 
Wheeling    Mold   & 

Fdy,  com (t) 

Preferred 100 

Wheel  Steel  Corp  100 
Preferred  A- -100 
Preferred  B.-lOO 
White  Eagle  OU 
&  Refining... (t) 

White  Motor 50 

White  on (t) 

Ctfsof  dep 

Wlckwire-Spencer 

Steel  Corp 5 

Ist  pref 100 

Winys-Overland  .  25 

Preferred 100 

WUson  &  Co...(t) 

Preferred 100 

Winch-Simmons  Co 

Common 100 

Preferred 100 

Winchester  Co.  100 

First  pref 100 

Second  pref.  .100 

Woods  Mfg 100 

Preferred 100 

Woodward  Iron.  100 

Preferred 100 

Woolw'th  (FW).IOO 
Worthlngton  Pump 

&  Mach 100 

Pref   A 100 

Pref  B 100 

Wright  Aeron..(t) 
Yale&Towne--.25 
Young  (J  S)  Co.  100 

Preferred 100 

Youngstown  Sheet 

A  Tube. (t) 

Preferred 100 


Per 

22Ji 

42 

13H 

36 

55 


15 
112^ 
Id    82 
d    58Ji 
d    7\K 
d    65 
d    50 


Bid.    \    Ask. 


d    ... 


d  22)4 

d  51 

d  H 

d  14 

d      3H 

30 
d      7H 

71 
d    20H 


20 
60 


62M 
41 
70 
281 


shar*. 
24 

im 

38 
60  I 

112?^ 
83  J 
59 

73    I 
66 
51>4 

k     11   i 
k     30 
k     5314 
k  112 
k  130   J 

23 

-51}4 

'A 

3y^ 

35 

7H 
71^ 
20  >^ 
s  63  ^ 
f^ 
30 
70 

30    I 
60 
30 
40 

43"~ 

284'" 


26 

26  J^ 

80 

60 

62}4. 

d     \2% 

V2yi 

d    62)4 

64 

107 

110 

103 

107 

d    68 

'69 

lOlM 

102  Ji 

t  Assessment  paid.     dPrice  per  share,  not  per  cent.     iLast  Sale,     n  Nominal,     r  Canadian  price, 
knd  stock  dividend,    v  Ex  stock  dividend,    a  Ex  dividend,     y  Ex  rights,     t  Without  par  value. 


•  Sale  price,    t  New  stock,     u  Ex  caab 


UNITED  STATES  AND  MUNICIPAL  BONDS 

In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them  "and  Interest ."  That  Is ,  the  accrued  Interest  must  in  all  cases  be  addcA 
on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  Is,  where  the  prices  given  are  flat  prices,  the  accrued  interest  having  beaik 
taJcen  Into  account  in  making  them.    These  are  indicated  by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  01  the  interest  rate  which  the  securltiea  la  held  to  matmlty 
will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


UNITED  STATES— Se 

Sfl  Pan  Can  Nov  1938.. Q-F 
8b  Panama  Canal  1961. Q-M 
ti  Conversions  1946-47.. Q-J 

U  8  Ctf s  of  Indebtedness 

U  8  Treasury  notes 

Instrumentalities  of  U  S  Gov 
Fed  F'm  L  4>^s  •37.M&N 
Fed  F'm  L'n  58  '41. MAN 
Fed  Land  Bk 4 1^3 '42  MAN 

4V^s  '53  op  '33 ,I&J 

4^9  1953  opt  1933. J&J 

Fed  Ld  Bk  of  Sprlngf  .Mass 

5s  May  1'40  op'25  M&N 

4Hs  1953  opt  1933 

Fed'l  Intermed  Cred  Bks 
4J^%  notes  Mar  14  1924 
4K%  notes  May  14  '24. 
D.  S.  Possessions — See  Fore 
ALABAMA 

4^8  Renewal   1950 J&J 

4^8  Road  1923-1931 

4s  renewal  Cl  C  1956...J<feJ 

8 Vis  renewal  .Tan  I958..Jit,T 

Binniiigliam  73  1931. .J&D6 

ft VSa  March  1  1927... MAS 

6s  School  Apr  1  1950.  A&O 

8s  School  1934 .T&J 

fls  Fund  Sep  20  '41. .MAS 

Jefferson  Co — 5s  1949 

4^8  July  1  1931 JAJ 

4U3  Hospital  1963. ..JAJ 
Mobile — 58  School  '43.JAD 
5s  Sewer  Nov  1  1942. MAN 
8s  Dock  Nov  1  1947. MAN 
8sUefuti(llnK  1949...  MAS 
4Hfl  Refunding  1937  AAO 
4^48  Water  A  Sew  '39 -JAJ 
Mobile  Co  53  ref  1928.. MAS 
88  Road  Feb  1932...  FA  A 

69  Nov   1   1947 MAN 

43  C  H  A  Jail  1926  ...JAJ 
Montgomery — 6s  1924..  JAJ 

fle  Jan   1    1951 JAJ 

88  Funding  1940 JAJ 

88  Nov  1  1950 MAN 

4H8  Water  1928 AAO 

43^8  Sch  WWASew'44  JAJ 
Montgom'y  Co— 58'35.AAO 
Selma  53  1927  opt  1910-MAN 

Sumter  Co  5h  1950 F&A 

ARIZONA 
4H8ref  Apr'38op'28.JAJ  18 
Maricopa  County  S  D  No  1 

fls  March  1933 Mar 

.  fta  Highway  '47-'81.JAJ18 


100 

98M 

993'32 

99"i6 
ign  Go 


Bid. 

Ask. 

also 

page 14 

102  H 

1033^ 

92 

933^ 

92 

9514 

4% 

3.85% 

4.48 

4.20% 

97 

98 

101'^ 

unvs 

97 

97% 

97 

97M 

100 

lOOJi 

100  J^ 

9934 

100 

100 

vt.  p. 


To 

Net. 


49 

4.60 
4.60 
4.60 
4.60 
5.25 
5.10 
4.90 

5 
4.90 
4.90 

5 
4.85 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

6 
6.20 
4.95 
4.95 
5.10 
4.90 

6 
5.35 
5.20 

4.45 

8 
8.10 


Bonds. 


To 
Bid.       Ask.    Net. 


Phoenix— 41^8  '50  op'30.JAJ 
63  Jan  1  1946 JAJ 

58  School  March  1933 

58  Jan  1  1954  opt  1934. JAJ 
8s  W  W  1924-1950--. JAJ 

Prescott — 5s  1948 JAJ 

Tucson — 59  Water  1950. JAJ 

43^8  W  Mar  10'38.M&S10 

ARKANSAS 

Fort  Smith— 53  1926...  AAO 

33  W  W  1924-1926. .MAN 

St  Francis  Lev  D  63  '47. JAJ 

53^8  1945-1964 JAJ 

5^8  1950-1969 J&J 

8a  1949  opt  1929 J&J 

CALIFORNIA 

5Jia  Highway  •27-'37.J&J  3 

t3^3UnlvBldgJan5'24^65JAJ 

43^3  Highway  1936-48-JAJ  3 

4sHarbImp  1985op'50.JAJ 

48  Hlghw  July  3  '24-'61.JAJ 

Alameda— 43  '24  to  '41.JAD 

43^3  Mun  Imp  '24-'48AAO 

Bakersfield  53  1924-52. AAO 

Berkley  53  1942-1951. ..J&J 

53  School  1924-1955. -J&J 

Los  Ang— 4  3^3  1924-51.  JAD 

43  Wann  1924  to  '45. MAN 

33^3  Water  '24  to  '41. AAO 

4^3  Sch  1924  to  '44. JAD 

4J^.s  1924-1903. A&O 

58  Munlc  1926-'61...FAA 

33^3  Harblmp'24-'61MAN 

Los  A  C  S  D  5J^3'24-34M&N 

SVis  Nov  1935-60. ..MAN 

Los  Ang  Co  43^3'24-'49  FAA 

Oakland— 53^3  '24-'43.F&A 

43^3  Mun  Imp  •24-'43F&A 

4}^sSchAcJune23'51.JAD 

Oakland  S  D  43  '24-'44..JAJ 

Orange  Co  59  1924-45. -MAS 

Pa8a<lena — 43Jan'24-'42  JAJ 

4  Hs  Wat  Pl't  '24-'36.  AAO 

Redlands- 53   1924-51JAJ15 

Riverside  59  1924-,53-.-JAD 

Riverside  Co  53 '25-'54.  MAN 

Sacramento  4s  Jan'24-'45  opt 

43^3  Sew  A  Dr'27-'34-JAJ 

3acrain'toCo4  !^s'24-46.JAD 

SanDlogo  58  WW'24-'54AAO 

63  Water  1934-53 FAA 

4  3^3  WhAHar  '24-'52.JAJ 
Sanl'ranclsco53g'24-'55.JAJ 
58  Munlc  1924-1960. .JAJ 
4><3  Water  1924-29. ..JAJ 
Z%s  g  July  1  '24-'44..J&J 


5  3.75 

6  5.60 
6  8.00 
6  8.60 

6  4.65 
6  4.60 
h  4.60 


6  4.60 
6  4.85 
h  4.85 


4.90 
4.90 
4.75 
4.80 
4.80 
4.80 
4.80 

4.85" 
4.85 
4.85 
4.85 
4.85 
4.85 
4.85 
4.85 
4.90 
4.90 
4.90 
4.80 
4.80 
4.80 
4.80 


to  5.50 
to  8.35 
to  5.35 
to  8.35 


5 
5 
5 
5 
5 
3.15 
5 
5 

7 
7 

% 

I 

% 


to  4.50  % 
to  4.40  % 
to  4.40  % 


to  4.40 
to  4.70 
to  4.70 


to  4.65 
to  4.05 
to  4.65 
to  4.65 
to  4.65 
to  4.65 
to  4.65 


0 
4.65 


to  4.70 
to  4.75 
to  4.75 
to  4.75 
to  4.75 
to  4.75 
to  4.75; 
to  4.751 
to  4.80  % 
to  4. 80 
to  4.80 
to  4. 65 
to  4. 65 
to  4.70 
to  4.66' 


Bonds. 


Bid. 


SanJoaqulnCo  53'24-'49.J&J  h  4.80 
San  Mateo  Co  5s  •24-'42-J&J  6  4.80 
Santa  Barbara — 53  gold    Sch 

1924  to  1941 JanlO  6  4.80 

43^3  gold  Aug  1943.. F&A  6  4.80 

CANADA — See  page  49. 

COLORADO 

Boulder  53  Sept  11926. MAS  100 

Colo  Spgs  43 '29  op '14- MAS  97 

43Ref  Water  Marl  1941..  93 

DeltaCo  59ref'30op'20  JAD  99 

Denver  53  Aug  16'28.F&A15  100 
Denver  (City  and  County) — 

4>^3  Water  Nov'48.M&N  99 

S  D  No  1  43^3  '34-'53.J&J  6  4.65 

Las  Animas  Co  4!^3'31.J&J  95 

PuebloCo4Hsref'31op'21J&J  98 
Pueblo  Co  SD  No  20 — 

43^3  1932 M&S  99 

CONNECTICUT 

•33^3  April  1934 A&O      95 

•43  July  1936 J&J  b     4% 

•59  July  1  1936 J&J  h     4<7o 

Bridgeport— *53' 25-49. J&D  6  4.75 
43^3  Bridge  1924-65. .J&J  6  4.75 
4>is  High  Sch  '24-'63.J&J  6  4.75 
♦43<i3  Sewer  1924-46.  A&O  6  4.50 
33^3  Improvt  1924-41. J&J  6  4.75 
♦5s  Constr'n  •24-'48.J&D  6  4.50 
Bristol  4)^3  Water  1939. JAJ  b  4.00 
*59  July  1  1926-55... JAJ  6  4.50 

Danbury  48  Water  1946. JAJ 

3^3  Funding  Oct '41. AAO 

EHartf  •4>^3'27-'46..MAN 

East  Hartford  Fire  District 

•53is   1924-1926 MAN 

•5348   1927-1951 MAN 

43  Water  June  1933. .JAD 
Glastonbury  43^3  '24-'58J&J 

Hartford  33^3  Bdge  '55. J&J 

•4s  Water  June'30-'39J&D  6  4.25 
•43  Water  1940-45. ..J&D  b  4.25 
4343  Munlc  Bldg '33. M&N  b  4.25 
•4!43PermImp':i4-'27J&D6  4.25 
Hartford  School  Districts — 

♦4HaArsenar24-'47.M&S    100 
•4^3  Northeast  1959  J&D    10134 
4^9  Northwest  1945. MAS      98 
•4  3^3  2d  North  1944. -JAJ    1013i 
33^3  South  Sept  1955. MAS      81 
4J^s  S()uthwestl944.M&N      98 
•4>^3Wash't'n'26-'47JAJ    10034 
4s  West  Middle  1937. F&A      93 


100 

107 

92 

b  4.60 


Ask.    N*t. 


to  4.65 
to  4.65 

to  4.63 
to  4.65 


101 

98 

94 
100 
lOOH 

100 

to  4.50 

97 

100 

101 


3.85% 
3.83% 
to  4.50 
to  4.50 
to  4.50 
to  4.30 
to  4.50 
to  4.30 
to  4.20 
to  4.30 


to'4.40 


to  4.10 
to  4.10 
to  4.10 
to  4.10 


b  Basis.    /FlatDrice.    n  Nominal.     *Tax  Free  in  Connecticut. 


Dec,  1923.] 


STATE   ANT>   MXTNICIPAL   BONDS 
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Bonds. 


To 
Bid.       A*k.    Net. 


Merlden(C)4>ia  •24-'25.J&J 

Merldea  (T)  43'24-'35-M&N 

Mlddletown  (T)  3>^3'24.J&J 
•43  RR  Aid  Ref  1930.  FA  A 

New  Britain  (C)  3  3^9'32.J&J 
4a  Munlc  Bldg  1948.. J<k J 
4W8  School  1925-'40.F<feA 
iWa  School  1940-'52.F&A 
4>^a  Water  Aug  '41.F(feA 
41^9  Sch  Aug  •24-'43.F&A 
4Ji3  Sch  Aug  1929. .F&A 
•5s  Park  1924-1943. F&A 

New  Hav(C)33^3'25-'35A<feO 

4s  Sewerage  1924-'29-  A&O 

•4s  Apr  2  1940.tax  ext.  A&O 

4>i8  Paving  Mar  1936M&S 

4>i3  1943-1952.. 

•4  J^3  Paving  Aug  '37  F&A 
•4H9Mchl5'27,'36M&S15 
•5s  ^36,'37,'39,'40,'41  A&O 
•58  1924-1951 J&J 

New  Haven  (Town) — 

•3>^9  AlrLRR  •24-'29  J&J 

New  Lon  3H3  Wat  •26-J&J 
4s  Munlc  Bldg  1933..  A&O 
4>43  Park  July  1942.. J&J 

Norwalk  (C)  3>^8  1929. J&J 
43  Ref  Sewer  •27-'28..J&J 
•4>43  Improvt  •24-'39  J&J 

Norwalk  (T)  4>^8  Ua-.J&D 

Norwich— 314s  1925. ..J&D 
43  Ga3  &  Elec  1931.. A&O 
4^3  Water  Mar  '39  M&S 
4V23  Refunding  1938  A&O 

Putnam  (T)  4>i?24-'46A&0 

4  Via  Water  1924-27.. F&A 
4^3  Water  1928&'30F&A 

Stamford  (C)  4s,  1942. M&N 
Stamford (T)  4  J^s' 24  '45. J&J 
Stonlngton  4  ^3  •28&'33A&0 
•Stratford  63  1924-:?!. M&S 
Torrlngton  'SJis  •3a-'35J&J 
♦5!^3  Fund  1935-41. .J&J 
•Wallingford  (  Town)    4>i3 

1933,  '38,  '43,  '48,  '53 

Waterbury3»^3Sch'24-32J&J 
43  Park  July  '24-'58..J&J 
4^aClty  Hair24-'63.J&J 
•4>i3  Water  '49-'93-.J&J 

4H9    1946-1953 J&J15 

*4Ji3    1924-1934. ..J&J15 

Windsor  63  1924-26 J&J 

West  Hartf'd  4i^3  1943. J&D 

DELAWARE 
38  Dec  1  1927  opt  '02. .J&D 

4^3  Highway   1960 J&J 

4>43  Jan  1  1961-- J&J 

Dover  Special  Sch  Dlat — 

5s  Apr   1924-46 A&O 

Kent    County — 

4^3  road  1945-1950- M&S 
NewOa3tleCo4  ^s'26-34J&  D 

43  lief  Dec  1924 J&D 

5J^3    1924-1928 J&J 

51^3    1936-1944 J&J 

Sussex  County — • 

5s   Highway  •31-'70..J&J 

WUm'glon— 4>^3'2*-'37A&0 

4i^9Bldg-Con  '53-62  M&S 

4s  St  &  Sew  Apr  '25.  A&O 

53  (A  &  O)   1947-49.  A&O 

DIST.    OF   COLUMBIA 

8.653  Fund  curr  1924. .F&A 

FLORIDA 

Dade  Co  5s  Oct  1947-54 

Duval  Co  5  H3'32  op'  1 2M&  N 

53  Armory  1944 J&J 

Everglades  Drainage  Dl3t — 

63   1924-1935 M&N 

68  1933  to  1941 J&J 

Hamilton  Co  5s  Feb  7  '48... 

Hernando  Co  53  1944.. J&J 

Jacksonv  53  May  15' 24. M&N 

53  Improvt  Jan  1  '36.  .J&J 

4^3  Feb  1937 F&A 

Jacksonv  SD  No  1  53  Apr'45 

Key  West  5s  1942 J&J 

Miami  53  1924-1944 J&J 

63  School  1940 J&D 

Orange  County  53  1944.J&J 

Pensacola  43^3  ref  1941.A&0 

6%  School  1924-51... J&J 

Polk  Co  53  Road  •24-'40  J&J 

St  Petersburg  51^3  1949. J&J 

Tampa  53  June'55  op' 25. J&J 

SsMun  Imp '62op'32J&D 

63  W  W  Purch  '24-'72F&A 

FOREIGN   GOVTS 

Argentine  Repub — 73'27F&A 
Internal  g  53  of  '09  s  f  M&S 

4s  £  loan  of  1897 A&O 

6%  Treas  notes  Mch  1924. 

Austrian  Government — 
Sink  fund  g  7s  1943. J&D 

Belgian  Government — 
7^3  ext  s.f.yly  to'45  J&D 
6%  notes  Ext'l  1925. J&J 
8%  Ext'l  sfbds '41. .F&A 

Bolivia  (Republic  of)— 
Ext'l  ref  83 '47  temp  M&N 

Brazil  8%  ext  1941. ..J&D 
73  Cent  Ry  elec  1952  J&D 
Sf  71^3  (coff.sec.  '22)1952 

430f  1910 

43  of  1889 

British— Con32>^s  op'23.Q-J 
4143  War  Loan  '25-'45J&D 

6i^3g  Feb  1  1937 F&A 

6>^3  g  conv  Augl929.F&  A 

Chill  (Republlc)83  1941. F&A 

Ext  83  Oct  1  1926 A&O 

Ext  s  f  7s  1942 M&N 

5  F  83  Nov  1  1946. .M&N 
Chinese  Government — 

Hukuang  Rys  59  £.J&D15 
5s  of  1896  £  red  1933. A&O 
4J^3of  '98  £red  '44  M&S 

4s  (of  1895)  1931 J&J 

Colombia  (Republic  of) — 
6H%  gold  notes  '27  A&O 


98 

98)^ 

99 

4.60 

4.80 

4.80 

4.80 

4.80 

4.80 

4.80 

4.80 

4.60 


b  4.25 


97H 
97 
95 
97 
93  J4 
96^ 
100  !4 
94 
98^ 
95 

94M 
98 


to  4.40 
to  4.60 
to  4.60 
to  4.60 
to  4.60 
to  4.60 
to  4.60 
to  4.60 
to  4.40 


to  4.20 


91   I 
983^ 


104  >i 
104  M 
106>| 


94 
87 
94 
98 
98H 
99i4 
101 
9834 


b  4.60 


99 


99 
106 


100 


102H 
84 

99^ 

87 

9734 
95M 
9734 

8334 
95 

78H 
/  96 

/  3434 

/  35^ 

I    57^ 

I    QTVs 

100^ 

107>i 

104 

102M 

94 
104 

4634 
I    92 
I    79 
wf72 

95^ 


to  4.50 


100 

100 
100 
100 

101 
109 


102  Ji 

84  34 

$59  M 

99j| 

87  Ji 

98 

96^ 
99^ 

84 

9534 

78^ 

97 

36^ 

3734 


4.35 
4.35 
4.35 


4.45 


4.15 


4.50 
4.40 
4.40 
1 
4.85 

4.60 
4.70 
4.75 
4.75 

4.75 

I 

4.75 

%  I 
4.45 
4.60 
4.55 


Bonds 


Bid. 


9314 

82 

91 


To 
Atk.    Net. 


5.40 
5  40 
4.85 
4.85 
4.85 
4.80 
5.40 
534 
534 


5 

53^ 
5.40 
5.15 

5 

5 

5 


lOOS^ 
10834 
105^ 
10334 
9.') 

104M 

49 
94 

81 
76 

95M 


Cuban  5s  1944  op  1911.  M&S 

"Extl"  g  43^3^49  op. F&A 

"Extl"  g  53  1949 F&A 

"External"  a  t  6)4a  Jan 

15  1953 J&J15      89J^ 

Treasury  6s  1929. J&D  30      98Ji 
Czechoslovak  Republic — 

Ext  8  f  83  '22  due  '61.  A&O 
Denmark  ext  g  83  '45A&015 

Ext  63  Jan  1  1942 J&J 

Dominican  Rep  63  '58  F&A 

Cust  Adm  s  f  6343  '42M&S 
Dutch  E  Indies  6s  '47.. J&J 

Extaf  6s  1962 M&S 

External  5349  1953.. M&S 

Extend  5343  1953... M&N 
Finland  (Republic  of) — 

Externa)  3  f  63  1945.  M&S      89 
France  (Republic  of) — 

5%  National  Loan  not  red 
before  Jan  1931.  .Q-F  16  »$38 

6%  National  loan  of  1920  tS4634 

7>43  External  1941. .J&D      9234 

8%  ext  g  loan'45  M&S  16      9Q% 
Haiti  (Republic  of)— 

6%  ExtM  1952  Ser  A.  A&O      9Q\i 
Hawaii,  Territory  of — 

4343  Sept  15  1949.M&S15  b  4.70 

4s  May  15'46op'36.M&M  b  4.70 

4s  Aug  1947  opt  '37. .F&A, 6  4.70 
Italian  Gov  6343  serA'26F&A      98 

5%  Int  1926-1941 J&J  u$3834 

8%  Treasury  notes  1925..  /  43 
Japanese  Government — 

4343  £'25opt'10-.F&A15c   92J| 

4^9  £1926  opt  1910  (2d 

series) J&J    lO'c  91Ji 

4s  £'54opt'10.J30&  D3U    67 

48  £Jan'31optaff21.J&J  c   7934 

Oriental  Devel  Co,  Ltd— 

Ext  63   1953 M&S      8734 

Newfound   6343   '36   J&D30    103 
Netheri'ds  63  '72  (/iaO-M&S/  95K 
Norway  8%  ext   1940  A&Ol   11034 

Extl  3  f  69  1943. ..F&A  15      92^ 

63  Ext  Oct  15  ^52..A&015      9234 
Panama  (Republic  of) — 

Extsf  5343  June  1 '53. J&D      96 
Parls-Lyons-Medit. — See   Steam  RR  page 
Peru  (Republic  of) — 

Ext  g  83  June  1932. .J&D «   9734 

Philippine  Islands — 

5349  Imp  Sept  1950. -Q-M 

434  July  1  &  15  1952. J&J 

43  g  L  Pur  '34  opt  '14. Q-F 

43  P  Wks  &  Imp  1935. Q-M 

43  Impt  1936  opt '16.  F&A 
Porto  Rico  4343  '31-'34.J&J 

4343  1937-1940 J&J 

43  Jan  1  1944-1950. -.J&J'b 

4s  gold   1924-1960 J&J  6 

43  Road   1927-1930... J&J; 6 
Queensland  (State  of)  Austra 

Ext  7s  Oct  1  1941. ..A&O 

Extg63Febl51947F&A15    100 
Rio  Grande  Du  Sul  (State) 

Brazilextsf  SsOct  1946..      93H 
Russian  6^3  June  18 '19  J&J 

534%IntLoan'26.F&A14 

634%  Ext  LnDec'21.J&D        &H 
Salvador   (Republic  of) — 1 

Istlsf  83  1948Ser  A-.J&J     100 
San  Paulo  (Brazil)  State  of — 

8%  external  loan  1936. J&J      973^ 

73'46  (perjl,OOOmilreis)  ..    $90 
Seine,  Dep  of  (France) — 

Ext  g  7s  1942 J&J      8234 

Serbs  Croats  &  Slov(King  of) 

Ext  83  1962 M&N       65 

Swedish  63  1939 J&D16    1023^ 

Switzerland — 5  343  1929  F&A      97% 

5s  Extl  Aug  1  1926..F&A      9QH 

S  F  gold  8s  1940 J&J     112 

U  S  of  Mexico  6s  A  1933 58%' 

5s  g  Ext  L'u  1045  £.Q'Jan  fc  5034 

5s  Internal  1894 I  /12 

43  gold    1954 J&D  /  283^ 

43  External  1910 /  3634 


95 

8434 
94 

90K 
100 

93 
108 

94 
100 

87 

96 

95 

90  >i 

90 

90 


$39 
$47>i 

93 

96?< 

91 

to  4.40 
to  4.40 
to  4.40 

98  >< 
$3934 
44 

9334 

92 
69 
80 

88  Ji 
105 
96 

in 

93 
9334 


Bonds. 


C/^HADA— {New  York  Pri 
.  Dominion  of  Canada — 

6  34%  gold  notes  1929  F&A 

63RefdgOct  15'43A&015 

.      63Refdg0ctl5'28A&O15 

63  1926 A&O 

1     06  1931 A&O 

/     63  Mar  1  1937 M&S 

.;     58  Oct    1931 A&O 

,       68  May  1962 M&N 

,1     6^9  Vict  Ln  Nov  •24M&N 

,1     ftsDec    1926 J&D 

!  8>^8  Vict  Ln  Dec '27-J&D 
8  Vict  Ln  Nov '33M&N 
...I  0>^8  Vict  Ln  Nov  •34M&N 
8  Vict  Ln  Dec '37. J&D 
3  Renew  Nov'27.M&N 
3  Renew  Nov'32.M&N 
Alberta,  Prov  of  68  '30  M&N 


To. 
Bid.       Aik.    NH 


eei.) 


6%  deb  May  1  1926.  M&N 

4H%    -■•'--        --  • 

Brit  Columbia  (Province  of) 


%  8f  deb  1924...  FAA 


i 


102 
93 

90 
90 
90 

4.70 


96^    ... 
34 


105 
94 
93 
93 
93 
4.40% 
4.704.40% 
4.704.40% 
4.704.40% 
4.704.40% 
11a— 
105        105  3^ 
lOOM 


33  Internal. 
Uruguay  8s  ext  1946. 


.F&A 


FOREIGN   CITIES,   &.c. 

Bergen, Norway, 8s  '45  M&N 
Berne  (City)  Switzerland — 

S  f  83  1945 ...M&N 

Bordeaux(Clty)63  '34. M&N 
Buenos  Aires,  Argentine  Rep 

Guar  53  of  1909-1946  £  J&J 
Chri9tiania  (Norway) 

Sink  fund  g  8s  1945.. A&O 
Copenhagen  43  of  1901. M&N 

5343  Munlc.  Ext.  '44.J&J 
Danish  Cons  Municipal  Loan 

8%  8  f  ext  '46  Ser  A. F&A 

Series  B 

Havana — Ist  63  1939. ..Q-J 

2d  63 Q-J 

Lyons  (City)  69  1934. M&N 
Margellle9(Clty)6s  '34. M&N 
Montev'o(City)9f73l962J&D 
Ponce,  Porto  Rico — 

53  July  1924-1939. ..J&J 
Porto  Alegre  (City),  BrazU— 

S  f  83,  1961 J&D 

Prague  (Greater)  City — 

7349loanof  1923-'52.M&N 
Rio  de  Janeiro  83  '46. -A&O 

Ext  3  f  83  1947 A&O 

5s  s  f  loan  of  1909-34. £J&D 
San  Juan  (City  of)  Porto  Ri 

53  Ref  &  Imp  1921-36.  J&J 
Sao  Paulo  (City),  Brazil — 

6%  Ext  8  f  1943 M&N 

Ext  8  f  83,  1952 M&N 

Soissons  (City),  France — 

Extg6s,  Nov  14'36-M&N 
Tokyo  (City  of)  53  of  1912— 

Red  ann  s  f  beg'17-52M&S 
Zurich  (Switzerland) — 

S  f  g  83  Oct  15  '45. A&O  15 


/     9 
101 


108 

108 
75M 

p/72 

10034 
I    85 
87  J^ 

107 
107 

90 

80 

7534 

75'A 

86 


93i 
10034 

99 
$110 

83  >^ 

65^ 
1033i 

9834 

97 
112>i 

59 

50  J^ 

13 

30 

36?i 

10 
10234 


94 

76J^ 

88 

8834 

/  70 

CO — 


80Ji 
90 

80  >^ 

62  }4 

10934 


10834 

10834 
75  M 

76 

107}^ 
89 
88  J^ 

108  34 

10834 

103 

100 
7634 
7634 
87 


101  ^< 
9634 
97  K 
99H 

lOOH 

looyi 

99 

99  J^ 
9834 
9SH 
99  H 

102>i 

100 

104^ 
9934 
99J^ 


b  5.35   to  5.25 


94  Ji 

77K 
88>i 
89 
7334 


81 M 
96H 

8VA 

65 

110 


b  5.35  to  5.25 


68  June   30    1926..J&D30 

68  Apr  25  1926 

69  July  15  1926. ..J&J  15 
53  Jan  16  1948 J&J15| 

Calgary  58  1933 J&J 

6s  June  15  1936.. .J&D  15' 

59  July  1  1945. J&J 

Galt434_3  Apr  18'31.A&O08 

4343  ElPowJ'ne5'31  J&D6 
Halifax  N  S  43  July  1946 

6s  Jan   1951.. .J&J 

Hamllton-48  Apr  1  '32  A&O 

43  Elec  L  &  P  1941. .A&O 
Lachlne  PQ  53  1954  ...J&D 
MalsonneuveQ  5343'30  M&N 

5^9  May  1  1936 M&N 

Manitoba,  Province  of — 

68  gold  Apr  1  1925. -A&O 
98  gold  Feb  2  1930.-F&A2 

48  gold   1930. M&N 

48  Drainage  July  1  "29  J&J 

Montreal  5s  Dec  1  '45.. J&D 
88  8f  Nov  1  1956. ..M&N 

4348  May  1  1926 M&N 

4^8  May  1954... 

4348  Jan  1944 J&J 

48  May  1925. M&N 

48  May  1927. M&N 

48  May  1  1933  £ M&N 

4a  May  1  1944 M&N 

3^8  Rfg  May  1939. M&N 

New  Brunswick  334a  '33  J&J 

48  July  3  1930 J&J 

4s  1932  opt  1902 J&J 

434a  Dec  1  1925 J&D 

8a  Dec  1  1925 ..J&D 

North  Vancouver  8a  '60. J&J 
Nova  Scotia,  Prov,  8a  '26J&J 

69  Nov  15  1930...M&N16 
Ontario  (Prov  of) — 

6e  Nov  15  1927...M&N15 
6a  Sept  15  1943.-.M&S15 

88  Dec  1  1926.. J&D 

434s  May  1925 M&N 

48  1941 M&N 

4s  March  1  1926 M&S 

3348  1936 J&J 

Ottawa  City  6s  '24-'45..J&J 
6a  Munlc  Imp  '24-'50.J&J 
4348 '25,  '34,  "35,  '44. J&J 

3348  Sew  Sep  26  '28. M&S 
Quebec,  Prov,  6s,  '26.. M&S 

88  June  11926 J&D 

Quebec  City  334a  g  '30. J&J 

334a  July  1  1933 J&J 

Regina  58  1929... J&J 

StBoniface,Man,58  '31  J&J2 
Saskatchewan  (Prov) — 

53  1943  (non-call.). J&D  15 
Toronto  59   1924-1936. .J&J, 6  5.35   to  5.2o 

68    1925-1929 J&J 

6a   1930-1940 J&J  b  5.40   to  5.35 

Oa   1940-1950 J&J 

4349  July  1  1925 J&J 

43^3  Jan  1  1949 .J&J 

4349  Jan  1  1955 J&J 

49  £  July  1  1948 J&J 

3349  July  1  1944-'45..J&J 
Vaacouver,BC,534a'39  A&O 

4J^B  Nov  30  1924. ..M&N 

48  St  Imp  Sept  9'27  M&S9 

49  St  Imp  Sept  9'32  M&S9 
Victoria  B  C  4348  1924.  J&J 
Winnipeg.  Man,  53,  '44  A&O 

6a  Dec  1930 J&D 

Ba  June  1  1926 JvtD 

4a  .\ug  1  1946 FAA15 

GEORGIA 

4>i9  ref  1935-1948 J&J 

43  July  1  1926 J&J 

3Vi8  Jan  1924-1933 J&J 

Albany — 53  1945 .J&D 

Athens — 4 34a  June  30  1943. 
Atlanta — 

4348  Jan  1  1940 J&J 

4349  Sewer  1924-'40..J&J 
3349  July  1 '31  & '33. .J&J 

Augusta  4349  May  1  '24M&N 

4348  Flood  Prot  '42. M&N 

49  refunding  1934 J&J 

3349  April  1930 A&O 

Clarke  Co  5g  1924-'41..J&J 
Columbu9— 53  1924-'44.J&J 

4349  Refunding  1939. J&J 
Macon — 

4)48  Oct  1926 Q-J 

4H8  W  W  1924-'36...J&J 

48  Pav  &  Sew  '24to'39  J&J 
Pulaski  Co  53  1932-'48..J&J 
Rome  434s  1926 J&J 

48  Munlc  bldg  '25-'39  A&O 
Savannah— 4343  ref  '43. J&J 

4349  Drainage  1944..  F&A 

4  348  refunding  1959.  .F&A 


6    4.35 


6  4.70 


b  4.85 
b  4.80 


b  4.65 
b  4.65 


6  4.80 


4.30% 


to  4.60 


to  4.70 
to  4.60 


to  4. 
to  4. 


to  4.55 


8.40 
8.35 
6 

8.50 
8.60 
8.50 
6.40 

6 

6 

5.90 
8.60 
8.60 
6.45 
8.45 
5.35 
6.30 
6.40 
8.40 

&% 

5.35 
8.40 
6.40 
6.60 
8.25 
6.20 
5.35 
8.20 
8.25 
6.35 
8.35 
8.35 
8.25 
8.30 
6.35 
5.35 
5.35 
6.35 
5.35 
6.50 
5.40 
5.35 

5.35 
5.30 
5.35 
5.35 
5.20 
5.30 
6.25 
% 

5.35 
% 

5.35 
5.25 
5.30 
5.35 
5.35 
634 
6.25 

5.35 

% 

5.40 

% 

5.35 

5.35 

5.25 

8.25 

6.35 

6.25 

6.90 

5.60 

6 

6 

5.75 
5.25 
5.40 
8.40 
8.25 


4.25 
4.35 

4'.85 
4.70 

4.50 

% 

4.50 

4.70 

4.60 

4.60 

4.60 

^ 
% 
4.55 

4.65 

% 
5 
4.60 

% 

4.55 
4.55 
4.55 


fe  Basis,     e  Baals  $5  to  the  £.     /Flat  price.    J  In  London,    m  Canadian  price,     n  Nom.       p$  per  £20.    r  S  per  1.000  rubles,  flat.     «  Sale  price. 
( Per  1,000  guUders,    u  $  per  1,000  lire.  flat.    •  $  per  1.000  (raaca.     t#  $  per  500  franca.     «  Per  £^00.      ♦Tax  tree  In  Comi.     a  Pet  £500  bond . 
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Bonds. 


Bid. 


Spalding  Co— 59  •24'30  J&D 
Swainsboro  68  '25-'50..A&O 

Valdosta  6s  1924-'42 Jan 

Ware  Co  58  Sch  •25-*31..  J&J 

08  Road  1932-1949---J&J 

Watklns  8  D  6e  'Sl-'SO  MAN 

Woodbury  68  '27-*49..-J&D 

IDAHO 

45HS  Impt  1941. A*0 

69  HUhway  1941 JAJ 

4Jis  Cap  Bldg  •3(>-'39..J&J 
4MsMay  1  "32  op '21_..J&J 
4Hs  Highway  '35  op  '25  J&J 
4J4S  Hlghw  '37  op  '27.-J&J 
49  Jan  1  1934  op  1924. -.J«tJ 
Blaine  Co  68  Feb  •24-'31  J&J 
BDl8eC'ySD68'26op'15  MAN 

6e  July  1  1940 J&J 

Shoshone  Co  59  1924 J&J 

ILLINOIS 

4?^sServComp  24-'43.F&A 
4^8  Aug  1   193(>-'38.--F&A 

4BMay  1  1926-'35 M&N 

4a  Highway  1929-1940.  May 
4s  Highway  1920  1928_. May 
4s  Highway  1941-1943_-May 
Chicago  48  1924  tol927.J&J 

As  1928  to  1936 J&J 

48  Jan  1930  &  1931. ..J&J 

48  Jan  1937-1939 J&J 

4s  Jan  1925-1941 J&J 

So  Park  4a  1924 J&D 

No  W  Pk  41^8  '24-'27  J&J 
No  W  Pk  43^8  •24-'28  J&J 
W  Chic  Pk  48  '24-'27.J&J 
W  Chic  Pk  48  '24-'27.J&J 
Chicago  Sanitary  District — 
^J^sJuly  1  1924-'2a-.J&J 
4a  Sept  1924-1931. ..M&S 

4a   1924-1942. ..J&J 

Oook  Co — 48  1924-'26.M&S 

«Hb    1925-1940 A&O 

43^8  For  Pres'24-43J&J15 
48  8er  K  1924-1931. .J&D 
48  Ser  M  1924-1933.. J&D 
48  Forest  Pre8'24-'34  A&O 
East  St  Louis — 

4Hsref  Sept  1  '28.. Sept 
Jollet— 68  1924-1925. ..M&S 
Mollne  4Hs  1924-'32...J&J 
Peoria  41^8  1924  ...June  1 

INDIANA  {see  footnote  o) 
Cass  County — 

o48  Bridge  1924-33M&N16 
•Evansville — 48  Ref  '32. J&J 

o48Ref  1942 J&J 

•Floyd  Co  48  1924-30. -J&J 
oFort  Wayne  Sch  D  5s  '33... 
♦Franklin  Co  48  '24-'30.J&D 
oGarySchCity  4J^  Oct '43. 
•Hendricks  Co — 

48  C  H  Jan  15'24-'32J&J15 
•Hunt'ton  Co  ZViS  1924  J&J 
Indlanap — 48  Mar  1  '24. J&J 

o63^8'rrackElev'31-47  J&J 

49  Park  Imp  Jan  1 '27.  J&J 
o48  Fire  Dept  J'ne  1'41J&J 
o4JisSch  Jnel5'40  J&D15 
o3)^8  Hospital  1936.. J&J 
oSHs  City  Hall  1939-J&J 

•Indlanap  S  D  48  '24-'26J&J 
o48  Bldg  Sept  1  1946.. J&J 

o3H8  July  1  1941 J&J 

o58  Oct  20  1925-39  A&O  20 

JeffersonvUle — 

o3Hs  Refund  1925.. M&N 

•Kokomo  4s  1926-1931.  M&S 

•La  Porte  Co  63 '24-' 28.  J&D 

•Loganspt  3J^8'26op'16J&J 
o4>i8  Sch  H  ■23-'37  J&D15 

Marion  Co— 48  Ref  '27. J&D 

03^8  Bridge  1924 J&J 

o3H8  Refund  1926. ..J&D 

Michigan  City— 

o4>^8  School  1924-24. J&J 

•Richmond— 4s  1927...  M&S 

•Bt  JosCo  3>^9  1924.  ..A&O 
o3)4s  1924-1926 F&A 

•South  Bend— 48  1925.. J&J 
o4^s  W  W  Nov  '43. M&N 
o4M3  W  W  Dec  '43. .J&D 

06H8  1931... M&S 

o6>^8l941 M&S 

South  Bend  School  District- 
o48  Apr  17  '24-'27...F&A 

Terre  Haute — 4a  1927.. A&O 
o48  Sewer  1930 F&A 

•Terre  H  SchC48'24-'31M&S 

•VlgoCo4HDecl6'23  27J&D 

INDIANTERRITORY  (See 
IOWA 

4^8  1927-1929 .J&D 

4^8  1932  1933 J&D 

4J48  1934-1940.. J&D 

Boone  4^8  1924-31... M&N 
Buriiiigton  4H8  '24-'33M&N 
Council  Bluffa— 

4  Vis  wat  wk9  '24-'30  M.VN 
Crawford  Co  59 '24  29  M&N 
Cualiing  5s  School  1939MAN 
OavenrM)rt  49  1924-'29  M&N 
Daveimort  S  D  4J^s  '25. J&J 
Des  Nloin<!9 — 

69  Muiilcip  1924  1957  J&J 

4J^9   1924  1931 MAN 

4!^9  W  W   1932  42   _JAI 
43  City  Hail  1924  26.JAJ 
OsGenOlilig  1931  '40. J&J 
DeaM  Ind  S  1^)  4H8'32.JAJ 
Dubu(iue  Co  4  !^9  '24  '31JA  j 
Fort  Dodgo  59  Fund  '39A&( 
Ft  Maiilson  5h  '24  '30..JAJ 
Fremont  Co  5m  '24  '35..JAJ 
Qrecne  Co  59  1924  25     A&O 
Jackson  Co  53  1924-30. A&O 
Marshalllown  Ind  S  D  — 
63Cltv  Hnil  1925  39  MAN 


b  5% 


A»k. 


to  4.80 


To 
Net: 


Bonds 


4.85  O'Brien  Co  os  1924-25. F&A 
5.50  '^ttumwa  4}i9  June  1936... 
%  jiPolkCo43^s'24  '32  A&O  15 
5  1  43  Court  H'se  1924..  A&O 
4.851  6a  Funding  1924-35. -J&J 
6.50  Sioux  City- 
6.50  6aParkAugl5'35-45F&A16 
63  Ref  Aug  15  1940  F&A16 
53  Fire  Fund  1925-33. J&J 
4.60  5s  Police  F'd  24-'33.M&N 
4.60  Sioux  City  S  D  63  1941. J&J 
4.G0  iWaterloo — 

4.001  4H9  W  W  Jan  15'30.J&J 
4.00  Woodbury  Co  53  '25-'32.J&J 
4. CO 
4.60, 

6.10 
5.25 


Bid. 


b  4.50  to  4.35  % 
6  4.55  to  4.35  % 
b  4.45   to  4.30  % 


6  4.60 


b  4.45 


b  4.50 
6  4.60 


to  4.30,% 

4.30 

.4.40; 

4.60, 

to  4.50% 

i4.60 

to  4.50,% 
to  4.40  % 

4.60 
4.60 
4.60 
4.60 
4.60 


6  4.60 
6  4.60 


to  4.40 
to  4.40 


6  4.60 
6  4.60 
b  4.00 
b  4.60 
6  4.60 


to4.40|% 
to4.40J% 
to .4.50  % 
to  4.50  " 
to  4.50 


b  4.60 
b  5.50 


0.. 

0-. 

0.. 
06. 


06. 


ob. 


0 

0 

0 

0 

0 


4.60 

% 
4.60 


to  4.35 
to  4.50 


103.27 


4.80 
4.80 
% 
% 


4.50 
4.60 
4.50 
4.60 
4.50! 
4.60 
4.50 

4.60I 
4.75 
4.60 
4.50 
4.60 
4.50 
4.. 50 
4.50 
4.50 


86. 
0-. 
0.. 

ob. 

0_. 


Oklah 


oma) 


b  4.70 

b  4.70 
6  4.70 


b  4.80 


KANSAS 
4}4s    1924-1948 J&J,64.60  t 

4  3^3  Soldiers  Comp'n  '30  J&J 

Atchison  Co — 

43  Refund  '29  op  '14..J&J 

Emporia — 

4Ks  Dec  '29  op  '19. .F&A 

EmporiaSD4H9'32op'22J&J 

Ft  Scott  4i^3'35  opUO.M&S 

Galena — 

6s  W  W  1924-1943. ..J&D 

Hutchinson — 53   1931. .A&O 
4H3  Pub  Bldg'61op'31J&J 

Kansas  City — 

53  Feb  1  1924-1925.. F&A 

59  Feb  1  1942 F&A 

414a  Sch  Bldg  1929-.J&J 
41^3  Wat  Plant  Pur'39J&J 
4H3  Refg  Feb  1  '29.. F&A 
4J43lmpJuly  18 '49- -J&J 
Board  of  Education — 
4}^s  1925-1953...  F&A 
IHa    1924-1953 J&J 

Sedgwick  County — 

53  Fund  1925  op  1916  J&J 
4)^8  B'ge  Oct  •27op'17  J&J 

Shawnee  Co— 4s  1924. M&N 


b  4.70 
b  4.70 


Topeka — 

53  Top  Wat  Sept  '26.  .J&J 

4Ms  1924-1933" F&A 

i}4s  Elec  Light  1929.  J&J 
43  Water  April  1  '24.  A&O 

Topeka  S  D  43  Jan  1925. J&J 

Wichita— 

53  1929  opt  1919 J&J 

Wyandotte  County — 

4Hs  Bridge  "32  to '41  F&A 
KENTUCKY 

Ashland — 

63  Sew  Imp  '32  &  '37. M&S 
4^3  S  I  '42,'47,'62..M&S 

Bell  County— 

63  Ct  H  Dec  15  '38.J&D15 

Covington — 

6s  WW  Janl5'24-36.J&J16 
63WWJanl5'24-31.J&J15 
63WWJanl5'32-61.J&J15 
4 Ms  Funding  1924-48  F&A 
4^3  W  W  1924-1951.J&J 

4a  Water  1927 J&J 

43  Fundg  1952  op  '42. F&A 

Fayette  County — 

4143  g  Fund  1924 J&J 

Frankfort  43^3' 27opt*  17. J&J 

Franklin  Co  5s  1924 J&J 

Harlan  County — 

5s  Rd  &  Bldg  '24  '46- M&S 

Lexington  43  1945 F&A 

4.60  iLexlngton  S  D  5a  1938--J&D 
4.50  Louisvill 


6  4.80 
b  4.70 


4.50 
4.50 

4.75' 
4.00 
4.00, 
4.60, 
4.60 
4.00 
4.60 
4.6O: 

4.75' 
4.6O; 
4.75 
4.60 
4.60 
4.50; 
4,50 
4.00 
4  50 

4.60 
4.60 
4  60 
4.00 
4.00 


h  4.70 
'>  4.70 


h  4.75 


4.50 
14. .50 

4.45' 
4.75 
'4.70, 

4.75; 
4.65 
14.80 
4.00 

4.75 


to  4.50 
to  4.60  vo 

4.00: 

,4.70 

-4.75 

'4.00 

to  4.60% 

4.70 

4.70 
4.65 
4  80 
4.65, 


4  75 


53  School  1962 A&O 

4^9  Hospital  1951.. M&S 
4 Hs  School  Impt  '54 .  A&O 
43  MunlcImpDec  1'28Q-M 

4a  Park   1930 J&J 

43  Refg  July  1  1937. .J&J 

4a  Sewer  1947 F&A 

4s  Loulsv  W  Co  1946. J&J 
4s  Louisv  W  Co  1950. F&A 
31^3  gold  Refg  1940.  M&N 
3  )^3  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 
McCracken  County — 

5s  Ref  1933  opt  1913.  M&S 

5s  Ref  1933  opt  1923 .M&S 

Owensboro — 4s  '31  op' 11  J&J 

4s  Street  1930  op  1915.J&J 

LOUISIANA 

,5s  Port  Comm'n  '24-'64A&0 

59  Port  Comm'n  '24-'59.J&J 

,59  Port  Comm'n  •24-'55J&D 

4Hs  Ref  1924-1964 F&A 

4  i^rt  Port  Comm  '25-'57  M&S 
Alexandria  53  1924-'52.F&A 
.\t.chafalaya  Levee  Diat — 
59  Sept  193 2-' 5 I.MAS  15 
5s  Dist  ref  &  Imp  '49. M&S 
Bos9ier  District  Levee — 

53   1954 A&O 

Caddo  District  Levee — 

59  1951  opt  1941 J&J 

Caddo  Parish  S  D  No  1— 

59  School  1929-1943.. J&J 
Fifth  District  Leveo— 

59  1950  opt  1940 J&J 

53  1952  opt  1942 J&J 

59  Oct  15  1902  op  '52  A&O 

59  Oct  15  1963 A&015 

59  1957-1967 AA015 

53  19,59-1969 F&A15 

Lafourche  Basin  Levee — 

5s  Jan  1954  out  1944. .J&J 
LaKi^  liorgne  Dist  Levee — 

5s  Dec  1952  opt  1942.  J&D 
New  Orleans — 

59  Premium J&J 

59  Proinium  (drnum).J&J 

59  1924  1929.. A&O 

,5s  Pul)  Beit  UU'39-'44  J&J 
il^iH  Paving  1924-33.. J&J 

4)^9    1950-1906. JAJ 

49  Floating  debt  '48. A&O 
49  Constitutional  '42. J&J 
4s  Pul)lic  Impt  1960  opt 

1942  (old  issue) J&J 

49  Pub  Imp '4  2  on '28  J  A.I 


To 
All.    Net. 


Bonds. 


4.80  Orieans  District — 
4.65       53  July  1959  opt  1929.J&J 
4.65  iPlaquemine  Parish  E  Bank — 
4.80  I      53  Oct  1952  opt  1942. A&O 
4.65iPontchartraln  District — 

D  63  1944 M&N 

4.60       53  July  1968 J&J 

4.00  Red  River  A  &  B  B  Dist — 

4.00       5s  1950  Series  B A&O 

;4.60       5s  Mar  1953  opt '43. .M&S 

4.80,      53  1905  Series  D F&A 

Shreveport — 

4.70|       53  1929-1931 F&A 

4.65       5s  1932-1936 .F&A 

6a  1937-1961 F&A 

4  *i9  W  W&Sew'24-'64.  J&  J 
o   4.40%      Tensas  Basin  Levee  District 

63  Jan  1957 ...J&J 


4.60% 

4.60% 
4.60% 


4.65, 


to  4.70%  I 
4.70 
4.65 


4.60 
4.55 
4.60 
4.50 
4.60 
4.50 


to  4.50  % 
to  4.50  % 


4.60 
4.60 
4.60 

4.60 
4.60 


4.60 
4.50 


4.70%    .. 
to  4.60  % 


114 

102 
103 

983^ 

98 

97H 

98 

95 

95 

89 

88  H 

79 


5% 

II 

4.60 

5% 

6.20 


100 


b  4.95 

99 
99 
99 
99 
99 
99 

102'^ 

100 


98}^ 

'96"' 
96 


4.70 
4.70; 
4.70 
4.70 
4.70 
4,70; 
4.70 

5h' 

4.75 

53^ 

5 

4.60 
4.60 


6 

5 

4.80 
4.80 


MAINE 

53^3  Bonua  Fund'24-'30.J&D 
53  H'way  &  Bge'24-'64.A&0 
43  Sept  1  1924-1953. ..M&S 

48  Highway  1924-1936.  M&S 
4s  April  •28-'31  tax-ex. .A&O 
43  State  Pier  1933-42.. .M&S 
Auburn— 3  >4s  1925 J&J 

4s  1935  &  '40  tax-ex'pt  J&J 
Bangor — 

4s  Ref  Wat  '35(<aiaWe)J&J 

4s  Fund  '24-'30  tax-ex. J&J 
Bath  4s  Ref  1941  tax-ex. J&D 
Biddeford  43  1924-35  ..M&N 
Gardiner  Water  District — 

4s   1934   (.taxable) J&J 

Kennebec  Water  District — 

3  >4a  gold  1925 M&N 

Klttery  Water  District— 

6s  Jan  1924  to  1938.-.  J&J 
Lewiston  48  g  Oct  1927. A&O 
Portland — 

43  Aug  1  1929  tax-ex. F&A 

48  C  H'26-'45  tax-ex.  A&O 

49  High  Sch  1936  tax-exem 
Portland  Bridge  District,  ta 

3  y^s  July  '25  to  '39.  .M&S 
Portland  Water  Dlat. — 

49  Funding  1928 J&D 

Saco  4s  April  1939 A&O 

Washington  Co  4s  1928.  J&J 
WaterviUe— 48  g  July  1  1927 

33^8  Sept  1935 M&S 

MARYLAND 

4  3^3  Aug  16  1924-33. r&A15 
43  1926  to  1928 

49  1928  opt  1923 J&J 

4s  Jan  1  1929 J&J 

33^:^9  1924-1928 F&A 

49  Roads  1924-1930 F&A 

4Vi3  Roads  1923  to  1928 

Annapolis  43^3  W  W  '42 A&O 
Baltimore — 

5s  1924-1946.. M&S 

53  1924-1961 A&O 

4-43  Mar  1  1924-55.-M&S 

43^3  Mar  1  1955 M&S 

49  Water  1926 M&N 

49  Aug  1  1951- F&A 

43  Annex  1954 J&D 

49  Parka  1955 M&N 

48  Mar  1   1961 M&S 

43  Aug  1  1961 F&A 

33.43  July  1  1930 J&J 

3Hia  Imp  1940 J&J 

33^3  Mar  1945 M&S 

3>^9  Refunding  1952-. J&J 
3V48  Sew'age  Imp  '80A&O 

3Vi3  Jan  1  1927 J&J 

Cumberi'd  4>4  WW  '41  A&O 
Hageratown — 

53  water  1938-1987.. A&O 

43^9  1936-1986 A&O 

Washington  Sub  San  Dist — 

43^3  sewer  g  1973 J&J 

53  1969 -. 


Bid. 


102 


115 
100 

101 
101 
101 


All. 


T» 
N»t. 


b  4.90  to  4.75% 

6  4.90  to  4.75% 

6  4.90  to  4.75  % 

6  4.90  to  4.85  % 


biH% 
b  4.35 
4.30 
4.30 
4.30 
4.30 
97 


97 
94  M 
96>i 

94H 

96H 

6     iH 
97 


43^% 
4>i% 
to  4.15 
to  4.15 
to  4.15 
to  4.15 


4.40% 


98 


96K 

96Ji 
b  4,25  4.15% 
xable 


b     43^ 

96^ 
943^ 
96 
97 


4.40 


6  4.50 
b  4.50 
100  3la 
1013^ 
99 

93% 
93M 
Q3H 
93M 
93M 
97 


to  4  70  % 
to4  70  % 
to  4  70  % 
to  4.50;  % 
to  4,80,% 
to   5% 


to  4.90 


4.80 
4. SO 


420 


/3S0 
/3S0 

9932!    103 

102  3'i 


% 


6  4,50    to  4.30%, 
82 M  -. 


93 

91 
91 


92 

92 


MASSACHUSETTS 

43  1923-52  (tax-exempt) -Var 

3^8  g  Juy  1  1935 J&J 

3V^8  1956  reg  (tax  ex). -J&J 
33^9  1937  reg  (tax  ex).. J&J 

3Vi  Water  1942. ..J&J 

SyiBg  July  1944 M&S 

3i  April  1  1929 ..A&O 

33  g  May  1929 M&N 

33  Met  Sewerage  1936.. M&S 

33  K  July  1  1939 .J&J 

31  e  Water  Jan  1  1941. .J&J 
Attleborough— 4s  1924.. J&J 

33^3  March  1935 M&S 

Beverley  48  1924-1936. -A&O 
Boston — 

43<3  Tun  1960  tax  ex.  A&O 

4s  July  1936-. ..J&J 

43  Apr'24-'37  (tax-ex)  A&O 
4»  1924-1939  (tax-e.x)-J&J 
43  Tunnel  &  Sub  •48-J&D 
48  Sub  1957 tax-«x-.. A&O 
is  Sub  195S  tax-ex...  JAJ 
19  Tub  &  Sub '59  tax-ex  JAJ 

33^9  June  1  1924 J&D 

33^3  June  1  1932 JAD 

3V?s  June  1  1934 J&D 

33^29  July  1  1935 JAJ 

3.48  June  1  1943 JAD 

Z'AfiJnim  1  1944 J&D 

3W3July  1  1945 JAJ 

Brockton  48  May  1927. MAN 

3H9  Water  1932 M&N 

Cambridge — 

3  H»  Water  Mav  '25.  M&N 
3  3^3  Mayl  1945(reg)MAN 
38  Bridge  1941 F&A 


4.45 
4.45 
4.45 
4.45 
4,45 
4.45 
4.45 
4.60 


to  4.35 
to  4.35 
to  4.35 
to  4.35 
to  4.35 
to  4.35 
to  4.35 
to  4.4C  % 


% 
% 


4.35 
4.60 


% 


4.60 


81K 
92 


b  4 
b  4 


to  4.40 
to  4.40 

102 

103 

100 
943€ 
9-iH 
94  3i 
94M 
94  M 
98 


82 


% 


4.50 

4.50 
4.50 


,60    to  4.45% 
,75    to  4.50% 


91M 

91^ 

943^ 

89 

883^ 

94 

94 

86H 

843^ 

833-i 

98% 

91!>^ 

953^ 

103  3^ 
95% 
9S 
98 
9434 
99 
99 
99 

98  3i 
92 
92 
91  H 
883^ 
88  3i 
88 
97H 
92 

98 
88 
81 


b  Baaia.    /  Flat  price,     n  Nominal.     0  Tax  exempt;  under  a  law  approved  March  9  1903  and  which  went  Into  effect  April  23  1903.  bonda  issued 
after  that  datn  hr  State  or  municipal  corporations  are  tax  exempt,  and  these  sell  on  a  better  baals.     a  Sale  price 


Dec,  1923.] 


STATE   AND   MUNICIPAL   BONDS 


51 


Bond*. 


Bid.       A$k 


98H| 


I 


Otaelsea — 4s  Park  1936. A&O 

is  Oct  1925  (reg)...A&0 
Everett — 4s  Sew  1929.. M&S 
F»U  River — 

48  June  1  1927  (reg)..J&D 

3H8  Water  Feb  1930.  F&A 
Fltchburg— 

8J48  Water  1926 J&J 

Qardner — 

4a  Water  1924-1934. M&N 
Qloucester — 

33^s  Water  '2410  'ai.A&O 
Hampdea  Co. — 

8>^8  Bridge  1924 J&J 

HiveiMU— 4s    1927 J&D 

Holyok&— 4s  gold  1927..  J&J 

8^8  Dec  1924  1932. .J&D 

Lawrence  4s  1924 J&J 

Leominster  4s  g  1925. .A&O 
Lmn— 43  July  1927 J&J 

48  July  1  1925  (reg)..J&J 

»Hs  April  1  1932 A&O 

lialden— 4s  1924 M&N 

aj^s  Water  July  1  '24.  J&J 
Ifarlborough  43  July  '26J&J 
Medford  43  Feb  1930. -F& A 

58  Apr  1  1924-28  tax  expt. 
ilelrose  4s  June  1924. .J&D 

fclethuen  4s  1925 F&A 

Middlesex  County — 

4s  1924 ..J&D 

llUton  3>Ss  1924  to  '32  F&A 
New  Bedford  49  1926.. A&O 

4b  Sewer  1924-41   (tax 

exempt) M&  N 

ISItwburyport — 

3Hs  Water '24  to '34. J&D 
Newton  43  1935 F&A 

3 1^3  Water  Dec  1926. J&D 
Northampton — 

34flg  1924  to  1926. ..J&J 
PittafleTd— 

4)^8  1925-30  (tax  exempt) 
Quincy  3>4s  *24  to  '39.. A&O 

Tax  exempt 

8«lem  43  Jan  1  '32-'54  tax-ex 
Springfield  3J^3  1935. ..J&J 

38  Sewer  1930 J&D 

Taunton— 43  1927 J&D 

3^s  Sewer  Dec  1  '30. J&D 
Wakefield  4s  '24  '33.. A&O 
Watertown— 4s'24-'34..J&J 

3>^S  1924  to  1929 J&J 

Winchester  4s  1924 J&D 

MEXICO 

d«e  Foreign  Gov'ts  page  49. 

MICHIGAN  (See  foot  not  e  o) 

5Ji9  July  15  1941 I&J15 

5H^  Oct  15  1941 A&015 

53^3  Highway  1941 J&D 

5s  Highway  1940 J&D 

4^3  Highway  1943 F&A' 

4i4^Hlghway  Imp  1937  A&O! 
4s  Highway  Imp  1942.  .A&O 
Ann  Arbor  School  District — 

48  Sept  1935 A&O 

Battle  Creek — 

4s  City  Hall  1927-36.  F&A 
Bay  City  49  1934 J&J 

fl^s  W  W  1924-1951  M&S 
Bay  City  Union  S  D— 

o68 1926, 1931, 1936. .J&J  6  4.70 

Bay  Co — o43  Dec  15  '23.J&D 

Bessemer  SJ^g  1924  49. F&A  b  5.25 

Calhoun  Co  43^3  '24  '26A&0! 

Detroit —  I 

SaPubServ  1924-29.  J&Jl 

63  Pub  Serv  1930-51.  J&J  6  4.60 

5!^3Novl  1945.. .M&N  I I - 

5>49PubUtir24-'29J&J. 

51^3  Pub  Utll  '30-'51  J&J  6  4.60  ,to  4.50 


971^1 
933^: 

97 

96 

100 

971^ 
973^ 
96 

98K 
983^ 
973^ 
983^ 
92 
9SK 
98}i 
98 
96H 
10134 
98H 
983^ 

99  >g 

96 

98 

9.53^ 

9534 

96 

97 

98 

99>< 


To 
Net. 


95J^' 

99      I 

915^ 

91      I 

973^ 

933^ 

96M 

963^ 

9634 

99^ 


6  4.60 


,b  5% 


to  4.50 


Bond* 


Bid. 


to  4. 80 
to  4. 60 


to  4.80 


to  4.50 


6  4.60 

to  4.50 

6  4.60 

to  4.50 

::::.-! 

4.70 


J3.M&S 
M&N 

i..J&J 
.M&S 


6  4.75 


6  4.70 


to  4.70 


to  4.50 


53^3  Pub  Utll' 26-'48A&0 

fls  Pub  Impt  1924-29. .J&J 

OsPublmpt  1930-51.. J&J 

0  .59  Jan  15  1936-42.  J&J  15 

0  4349  Pub  Lib  1948  J&J15 

0  414s  '32,  '35-'42..J&J15 

43^s  1942  1952 J&D 

«  49  Aug  15 '24  '28.F&A15 

0  4s  School  1946 M&N 

33^9  Park  1930 M&S 

^Escanaba  41^3  1924  30. J&J 

oFllnt  4V^9  1924  39 F&A  b  4.75  ,to 

43^9  1938-1953 J&D 

4?49  1924-1937 l&D  6  4.75    to  4.70 

o59  (Mar  15  &  Apr  1)  31-50 
o3ene3ee  Co  69  1924-31  M&N 
Qrand  Raplda — 

4  3^3  Flood  Protec 

4s  Water  Nov  15 
Highland  Park  53  1 

04  3^9  Sept  15  19B4 
Jackson  4H    193047  A&OI6  b  4.60 
Kalamazoo — o  4  V^g  Sewer  & 

Impt  1924-1925 J&J 

Kalamazoo  S  D  No  1 — 

0  59School'24-'30.M&S15 
Lansing —  I 

o59lmpJulyl5'24-32J&J15  6  4.70 

o59  Sewer   1924-'26..J&D| 

o5gJan  3  1924-1932.. J&J3  b  4.70   to  4.60 

o4  5i9  Jan  3  1930-36.. J&T3 

43.^3  1937-46. ..J&D 

Marquette  33^3  1926. ..J&J 
Muskegon — 53  1924-25. .J&J 

43^9  W-W  1924-44. ..J&J  6  4. 70  to  4.50 

43  May  1  1934 M&N' ! 

Muskegon  S  D — Ss  1942.Julv|. 
Muskegon  Co  4)43  1932. J&j| . 
Pontlac— 4  i^s  '31-'47..M&s:b    4.70  to  4.65 

55i9  Sewer  1924-1942 \b    4.75  to  4.70 

63  Wat  Imp  1924-'28.  J&D 1. 

69  Wat  Imp  1929-'35.J&DI i 

63  Wat  Imp  1936-'50.J&D  h  4.70    to  4.60 

Port  Huron  43  1932 J&J 

Saginaw  4  3^s  Wat '  25  .  .  M&  N 


4.60 
4.50 
4.50 
4.40 
4.35 
4.35 
4.35 
I 
4.55 

%  1 
4.50 

% 

% 

4.50 
% 
4.75 

4.60 

% 

4.50 
4.60 
%  I 
%  , 
4.60 

%    ! 

4.50 
4.50 
4.50 
4.50 
4.60, 
4.50 
4.55 
4.75 

,%  I 
!4.70, 

,%     I 
'4.75 
% 

4.55 
4.60 
4.75 
4.65 
% 

4.80 


MICHIGAN  {Concluded)— 
Sault  Sle  Marie  49  1932. J&J  . 
Wyandotte  43^s  1934. .J&D 

MINNESOTA 

43^3july    15    1943 J&J15. 

AlikenCo4)43  Dec  1924  Aug 

Beltrami  Co  43^9  1924      J&D 

53^3  Ditch   1924  34. .J&D 

63  Road  1930 

Bralnerd  53  Nov  1921  1929 
Duluth— 53g  Wat&Lt'26J&J 


Aak. 


To 
Net. 


.70 
.65 


102.66  4.30 
4.80 
6.50 
5.50 
5.25 
4.75 
4.60 
4.60 
4.60 
4.60 


Bonds 


43^3  2  July  1  1926 J&J 

43  g  Water*  Lt  '28..  A&O 
43  Water*  Lt  1936..  A&O 

Duluth  Ind  School  Dlst — 

63^3  1936, 1938, 1940. A&Ol 4.60 

43^3  Feb  1  •40op'30.F&a! 4.50 

43  1934  opt  1924 A&Oi 4.60 

Hennepin  County — 

63  Bridge  1926-40... M&N  6  4.75  to  4.65  % 
53^3  Bridge  1926-40.  M&N  6  4.7.5  'to  4.65  % 
4Ji  Sanitorium'28-'42J&J6  4.70  :to4.60,% 

43^3  Couty  Hou3e'24.A&0|     99K -I  -- 

4349  Hospital' 27-'41.M&Ni»  4.70   to  4.60  % 

KoochlchlngCo53'24-'33.J&J|6634%   to  6% 
53^3  Ditch  1924-1935. J&J  66H%'  to  6% 

Minneapolis — 

5s  1924-1928 J&D6  4.75   to  4.50  % 

53  1929-1932 J&D6  4.70   to  4.45!% 

5s  1935,  '36, '40, '43, '45,  | 

'46'47.'48,'49,'60..J&D6  4.55   to  4.40  % 
8sStImpMay2'36-41M&N2b  4.55   to  4.40  % 

45is  1924-1925 J&D,b  4.90   to  4.60  % 

4  Jis  1926-1935 6  4.65   to  4.45,% 

4>4s  Mar  1924-1937. M&S6  4.55   to  4.35  % 

4 >43  School  1941 .6  4.55   to  4.351% 

4s  School  Jan  1927. ..J&J 6  4.75  to  4.50, 

4s  May  1  1927 M&N6  4.75   to  4.50;7i> 

4s  School  Jan  1  1935.  .J&J  6  4.55  to  4.35,  % 
43  Improvement  1942  J&D  6  4.55  to  4.351% 

49  1944 A&06  4.55   to  4.35!% 

3  3^9  School  Jan  1  •29.J&j'6  4.75  to  4.50,% 

3  !.:i9  WBter  Wks  1932. J&JIh  4.65  to  4.45  % 
Ramgey  Co — 

4M9Rd&Bdge'24-'43J&D6  4.75   to  4.60  % 

St  Louig  Co  59  1924-29. .J&J 4.50 

59  Road  1931 .J&J 4.70 

St  Paul— 

6g  School  July  1  1951-J&J  6  4.75  to  4-50 
5g  Refg  July  2'24-'31.J&J6  4.70  to  4.45 
4Mg  W  W  1924-42. .A&Ob  4.55  to  4.40 
59  School  July  1  1951.J&J;6  4.55   to  4.40 

43^9  July  1935 J&J  6  4.50    to  4.35 

4349  Park  June  1  •43.J&D6  4.50  to  4.35 
43^9  Sewer  July  1  '43.J&J!6  4.50  to  4.35 
43^9  Water  Aug  1  '43. F&A  6  4.50  to  4.35 

4  3^9  Ref  July  2'24-'31.J&j6  4.65  to  4.45 
'    ■  "-    to4.45 


43^9  Nov  1  1931.. 6  4.65 

49  Ref  Mar  1  1939.. .M&S6  4.53 
43  Sew'age  July  1  '39. J&J  6  4.50 

43  March  1   1940 M&Sl6  4.50 

S'th  St  Paul  53^9  ref  '33.J&J 


to  4.60 

to  4.00,% 

4.70 

,% 
4. .50 

!4.45 
4.75 

14.75 

%  \ 
4.55 
;4.50 
4.60 

% 
% 

4.75 
4.70; 

% 

4.60 

4.00 


MISSISSIPPI 

53^9  Impt  1924-1930. ..M&S 
53^9  Impt  1931-1946. ..M&S 
5343  April  1929-1934...  A&O 

43^9  1924-1934 J&J 

4>ig  July  1  1924-1935. .J&J- 

4^9  July  1  1936 J&J,- 

3)^9  Refund  Jan  1  1927.  J&J 

3149  State  1934  op  '14. .J&J 

Biloxi  53^3  1924-1948. .A&06  5.25 

Greenville  53  1927 M&S 

Jackgon  SVis  July  1  '33-J&J 

59  Water  Aug  1  1928. F&A' 

53  Water   1930 F&A 

53  June  1  1932 J&D' 

Jones  Co  53  1924-'42..M&N  6  5.30 
Meridian — 63  May  '24. May    —  . 

5s  Dec  1  1939 J&D 

4  3^9  Sch  House  1941. J&J 

Ml99l39lppl  Levee  Dlst — 

69  May  2  1944 M&N    .... 

69  July  1  1953 J&J    

43^3  Sept  1934 M&S    . 

Vlcksburg — 

59  St  Impt  1924  '32. .F&A 

43^9  Sewer  Dec  1  '28. Dec 

Yazoo-MLss  Delta  Levee  Dlst 

6s  1947  option  1917. .J&J    

59  1924-1954 M&N6  5.50 

43^3  July  1949.. J&J 

4s  1952  option  1922...  J&J 


% 
% 

% 
% 


to  4.45,% 
to  4.35  % 
to  4.35% 
to  4.35  % 

4.75 


4.70 
4.70 
4.70 
4.63 
4.60 
4.60 
4.60 
4.60 
to  5.10% 

5.10 

5 
5 

% 
5 
6 

4.90 


5.50 
5.50 
5.50 


to  5.15 


MISSOURI 

OS  March  1930  1936 

33^3  Cap  Bldg  '24-'25  op  J&J 

Kansas  City — 

53  W  W  1939... J&J 

43^3  Sept  1  1930 M&S 

4343  Mar  1  1933 M&S 

4s  July  1  1924 J&J 

49  Market  Houge  '24. J&J 

49  Water  1924 J&J 

49  July  1  1924 J&J 

49  Sept  1  1930. M&S 

Kansas  City  School  Dlst — 

59  July  1941 J&JI 

4>49  July  1  1933 J&J 

4i^g  July  1  1937 J&J 

49  July  1  1927 J&Jl 

4s  Bldg  1932... J&J! 

33^3  July  1925 J&J 

Little  River  Drainage  Dlst — | 
5  3^8  Oct  1924-1933.. A&O 

St  Joseph —  I 

43  1924.. M&S 

43    1926.. M&N 

St  Joseph  School  DIgtrict — 
4343  1925,  1930  &  1935.. 

St  Loulg — 

4  3^9  Bdge-Compl  '35  A&O 
43^3    Pub    Bldg    &    Imp 

1928-1943 J&J 

49  Ingane  Asy'm  '28-A&0 
49  Public  Impt  1928. .J&J 
49  Public  Bldg  1929. .AAO 
49  W  W  Renew '31. .M&N 


103 

98 

9734 

99 

99 

99 

99 

95 

103 
98 
97^ 
96 

9m 

9634 


5.10 
5.10 


5.50 
to  5.40  %     I 
5.33 
5.33 


99.20 


95.75 


4.70 
4.70 


5.8( 


6  4.75 
6  4.50 


4.50 
4.70 
4.70 
4.70 
4  65 


to  4.50  % 
to  4.50  % 

I  I 

to  4.60  % 

,to4.35  % 

to  4.35  % 
to  4.40  % 
to  4.40  % 
to  4  40  % 
, to  4.35  % 


St  Louis  (Concluded)  — 

43  Sehool  1937 J&J  6  4.60 

4s  School  1938 J&J  6  4.60 

3.653  Ren  June  25 '27  J&D  6  4.70 
33^3  April  1  1925 A&O  6  4.70 

Springfield  53  '32  op  '17  J&D 


Bid. 


MONTANA 

534a  Educational  1941. .J&J 
Billings  58  1934  op  '29. .J&J 

Butte  53    1924-1936 J&J 

Butte  School  Dlst.  1 — 

4343  1924  opt  1914. ..J&J 
Custer  Co  6s  '25  op  '  15.  .J&J 

Daniels  Co  68  1933-1942 

Great  Falls— 

5>i3  Sower  '35  to  '39.  J&J 
Great  Falls  Sch  Dlst  No  1— 

43  1925  option  1915. M&S 
Helena  53  1931  opt  1916  J&J 

Kallspell  53  1933 .J&J 

Lincoln  Co  ,53  '32  op  '27.  J&J 

5s  Fund  Mar'31op'21J&J 
Missoula  4  !48 '24  op '14  J&J 
PhUllps  Co— 

5s  Ref  Dec  '35  op  •33.J&J 

NEBRASKA. 

Douglas  Co — 43  •24-'28  A&O 

5g  Highway  1942 A&O 

63  Highway  1943 A&O 

Grand  Igl  4  Wg '25  op '10  J&J 

Lincoln— 4  34s '24  to '29  F&A 

Lincoln  S  D  4  343  1924.  M&N 
4>i3  1929-1953 M&N 

Omaha  534s  1941 M&N 

6s  1930.  35,  '40,  '45,  '60.. 
434s  Renewal  1924. ..J&J 
4343  Refunding  1934. J&J 
4343  W  W  Dec  15  '41.J&J 

Omaha  S  D  434s  1928. .J&J 

4343  July  1931 JAJ 

63   1948 J&D 

6^s  May  2  1951. ..M&N 

So  Omaha  4  343  '24op'09  J&D 

So  Omaha  S  D — 

63  Dec  1929. J&D 

NEVADA 

Reno — 53  1924  op  1909.  J&J 
WashoeCoSD5s'24to'29  M&S 

NEW    HAMPSHIRE 

3^s  Hospital  1924-26  ..J&J 
Berlin— 49  Ref  1924-35  M&N 
Concord — 

3343  1924  to  1929 J&J 

Dover  3343  '28-'31 J&D 

Laconla — 43  1924 A&O 

Manchester — 

43  1924-'40  (tax-ex). F&A 
4s   1925-1942(tax-ex).J&J 
43  Sewer  1924-'43  (tax- 
exempt)  M&N 

Pembroke  4s  '24  '34... F&A 

Portsmouth  4g  g  Sch  '23  J&D 

4g  Ref  Water  1932... J&J 

Stratford  5s  May  1933-1954. 

NEW   JERSEY. 

43^3  Road  &  bdge  1933  .J&J 

43^3  Road  &  bdge  1938. J&J 

Asbury  Park— 5g  1924. J&D 
i%s  School  Jan  1943. J&J 

Atlantic  City— 63  1925.  J&D 

6g  1927 A&O 

45^3    1924  1937 J&J 

4Ji3    1938  1958 J&J 

4343  g  Water  1928.. .J&J 

4349  Paving  1938 J&J 

4  14s  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Co— 63  R'd  '26  J&D 

Atlantic  Highlands — 

4s  g  Sewer  Jul v  1  1928  J&J 

Aubud  S  D  63  '24-'40..A&O 

Bayonne — 53  Fund  1928  J&J 
59  Jan  1  1924-1949. ..J&J 
4343  Funding  1931. ..J&D 

434s  Jan  1  1933 J&J 

43  Floating  Debt  1928  J&J 

Belleville  .-is '24  •34-'44  M&N, 
4!43  Funding  1945 

Belleville  S  D  53  '27-44  M&N! 

Bergen  Co  5343  '31-'34.J&D 
534-'  Dec   1    1935-'42_J&D 

53  Dec  1944 J&D 

53  Dec  15  1923  1955J&D15 

4343  1924-1939 A&O 

4343  Aug  1924-1938. F&A 
4s  Court  Hse  '24-'38.A&0 

Camden — 

5143  Aug  1  '24-'61...F&A 

4^3  School  1943 A&O 

4  34s  Water  '24  to  '60  M&N 
49  Paving  1929 M&N 

Camden  Co  4349  1933. F&A 
49  1944 .J&J 

Cape  May— 59  1934... J&D 
4  !49  School  1924  51.  M&S 
414"  1924-1952 M&S 

Rast  Orange  4  349'2.5-45  F&A 
53  Sewer    1924-1980. .J&J 

49  1934 ..A&O 

49  Water  1933 J&D 

33^9  Water  1933 A&O 

fillzabeth— 4J49  1955. ..J&J 
5!49  D3C  1  192.3-'46..J&D 
63  June  1  1927 J&D 

Snglewood — 4s  Sep  '35  M&S 

Sssex  Co  4  349  Road  '53  F&A 
4149  L'd  Purch  '24-'46  J&J 
4«49  Hospital  '24  '49. F&A 
45^3  Road  '32-'36..-F&A 

49  1926 F&A 

49  Hogpltal    1946 F&A 

3.659  Park  '24  to  '35. F&A 

Rggex  Fells  (Boro)  Ss  July 
28  1924-1960 


h    6% 


6  5.25 


6  4.75 


6  5.10 


I  T» 

Ask.  \Net' 


to  4.40% 
to  4.40% 
to  4.40% 
to  4.40% 


4.60 
6 

to  4.90% 


5 
6.50 


to  6% 


4.80 

4.85 

5 

4.90 
4.90 

5 

S 

4.90 


4.70 
4.70 
4.70 
5 

4.75 
4  90 
4.55 
to  4.60% 

4.65 
4.90 
4.65 
4.65 
4.65 
4.65 
4.65 


4.80% 


6  4.50 
6  4.45 


4.50 
4.55 
4.55 
4.55 
4.70 
4.50 


4.90 
4.8B 


4.60  ito4 


4.40%    ... 

4.35%    ... 

5 

5 

5 

4.50 

4.50 

4.50 

I4.5O 

4.50 

4.60 

4.60 

4.60 

14.75 

to  4.35% 
to  4.35% 
to  4.35% 
to  4.3")% 
to  4.45  % 
to  4.30% 


.35% 


tSasla.     /Flat  price,     n  Nominal.     0  Tax  exempt;  under  a  law  approved  May  13  1909.  and  which  went  Into  effect  Sept.  1  1909.  bonds  Issuud 
fter  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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Bends. 


Falrvlew— 58  1944 

O&rfleld  5M8  1929 M&S 

Gloucester  Co4H8'24-'26  Tar 
Hackensack— 4^8  1942FAA 

Harrison— 48    1930 J&J 

Hoboken— 4^8  1940.. -J&J 

3H8  1931 MAN 

8e  School  1924-1984-.J&J 

6e  Sewer  June  1  ■26.J&D 

6e  Pav  &  Sew  1926.. F&A 

Hudson  Co— 4  3^8  1948.  A&O 

4>48  May  1  1950 MAN 

48  g  Park  1959  A  "54.  MAN 

48  gold  Ref  1935 FAA 

Oe  Road  July  15'25.JAJ16 
Irvlngton  68  School  '63.JAD 
erseyClty— 68  1926. ..JAD 
OHsSch  1942-1953..  AAO 
8>48  Dec  1  1931-1933  JAD 
68  gold  assess  1924.. MAN 
4Ji8  School  1924-68-JAD 
4>48  Refunding   1928.JAJ 

4)49  School  1945 JAJ 

43^8  Water  1961 AAO 

4W8  Park  Mar  1961. MAS 

48  Water  1932. AAO 

48  Refunding  1949. .-FAA 

Kearny  4K8  1936 FAA 

4>48  April  1962 AAO 

4Ji8  8ch  Imp  '24-'52.JAD 

LodJ— 58    1924-1947 JAJ 

Long  Branch  53  1943. .MAN 

48  June  1  1935 JAD 

Lyndhurst  58  1924-1957-JAJ 

68  Imp  1926 JAD 

Mercer  Co — 4)^8  1933.. JAJ 

48  Road  1933 JAD 

3J^8  April  1941 AAO 

6s  RoadABdge'24-'34FAA 

Middlesex  Co  4  Hs'  24-'34  J  A  J 

68  Road   1924-1931. -JAD 

43^8  Fund  July  1924-1939. 

4)i8  Imp  1924r-'32...AAO 

33^8  Bridge  '24  to  '31.  JAJ 

Monmouth  Co  68  1928.MAS 

Montclalr  43^8  Sch  '41. AAO 

43^8  H  Sch  Bldg  •44-JAD 

33^8  School  1932 JAJ 

Morris  Co— 48  '35  op  '05  JAJ 

4>4s  1942  opt  1922. ..JAJ 

Morristown  4  3^8  '24-42  JAD 

Newark— 41^8    1944...  FAA 

JmsOct  13'24to'59AA015 

88  1924-1958. JAJ 

43^8  Dock  1959 FAA 

43^8  Apr  15  '24-'61AAOl5 
4>i8  Sch  Dec  1  '45. .-JAD 
4s  Sch  House  1959  op  1949 
4s  Pa3ValSew'61op'61JAD 

3)48  1929 JAD 

3J48  Track  Elev  •54.FAA 
Vallsburg  A]4a  1934. .JAJ 
New  Brunflwlck — 

4J^8  Aug  1  1924-57. .FAA 

North  Bergen  59  1941. .J AD 

68  School  1924-29. ..MAS 

63  School  1930-58. ..MAS 

No  Plalnfleld  68  1924-1954. 

Nutley  68  1933 ..JAD 

Ocean  City— 63  1944... FAA 
Orange— 58  1924  to  '32. JAJ 

68  \Vater   1938. FAA 

4J^B  School   1943 JAD 

4s  Sch  House  1934. ..JAD 
Pasbalc  4)48  1924-'40..MAS 
63^8  Gen  Imp  •24-28-JAD 
6348  Gen  Imp  '29-44.JAD 
6)48  Gen  Imp  '45-51  JAD 

68  Imp  '24-'48 MAN 

4)48  Ref  1944 MAN 

Passaic  Co — 4s  '24-'24..JAJ 
Paterson — 

63  1925  A  1926 MAN 

83^8  1924-1926 MAN 

8343  1927-1934 MAN 

8348  1935^1959 MAN 

4)4s  1933  to  1944. ..MAN 

4)^8  Feb    1    1945 FAA 

48  N  C  Hall  '24  to  '32. JAJ 
Perth  Amboy  4)43  Apr  1944. 

4349  School  1938... 

43^9  Funding '24-'27. AAO 
Plalnfleld— 4s' 24  to  '34.  JAD 

43  School  1959 MAN 

Ramsey  53  Water  1923-'40. 
Rldseffeld  58  July  •24-'31JAJ 
Rldgewood  5H  1924-'26.FAA 
Riverside  59  1925-'32..AAO 
Sea  Isle  City  6s  1943. ..FAA 
80  Orange— 4s '24  to '44. JAJ 
Summit  43^8  Sch  1941. FAA 

48  1933 MAN 

Trenton  4)^9  May  '24. MAN 

53^9  Oct  1924-51 AAO 

43^3  Water  1943 AAO 

49  City  Hall  1939 JAD 

3348  Sch  Nov  1  1929  MAN 

Union  Co  43^a  1937... MAS 

4)^8  1942. MAS 

43  Oct  1  1942 AAO 

5J^3  June  1  1926 JAD 

Vallsburg — See  Newark. 

Weehawkea  4^3  '24-28.JAD 

Westfleld— 

68  June  15  '24-'60...JAD 

West  New  York  53  '36. MAS 

WUdwood  43^8  '24-'67.FAA 

NEW   MEXICO 

4Ji8ref  1953  op  1933. ..JAJ 
4>^a  Dec  16 '52  op  "22. .JAD 
4b  Fund  1939  op  19 19.. MAS 
48  Highway  1924-1944. .JAJ 
Albumiertjue  4)^8  '29. .MAS 
68  \V  W  Dec  1902 


Hid. 


b  4.90 


6   5.50 


102 


4.50 
4.60 
4.60 
4.50 
4.50 
4.50 
4.50 
4.50 
4.75 
4.50 
4.75 


4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 


Alt. 


102 


To 

Net. 


4.90 

6 
4.60 
4.60 
4.70 
to  4.80  %  ! 
4.60 
4.60 
4.60 
4.60 
4.55 
4.55 
4.56 
4.55 
4.55 
4.80 
4.50 
4.45 
4.50 
4.50 
4.50 
4.50 
4.40 
4.40, 
4.40 
4.40 
4.40, 
4.85 
4.90 
4.90: 
4.90; 
4.90 
4.90 
4.85' 


100 

5% 


103K 


to  4.3.5 
to  4.45 
to  4.40 
to  4.35 
to  4.35 
to  4.30 
to  4.30 
to  4.30 
to  4.40 
to  4.30 
to  4.50 


4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4'.  60 
4.60 
4.60 
4.60 
4.60 
4.60 

% 
% 

fo 
% 

% 

% 

% 

% 

% 

% 

% 


4.50 

5 

5 

5 

5 

5 

5 

to  4.65% 
to  4.65% 
to  4.65%, 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65% 
to  4.65  " 
to  4.65 

4.50 


4.70  to  4.45% 
4.70  , to  4.45% 
4.70  |to4.45% 
4.70  to  4.45% 
4.70   to  4.45% 


4.70 
4.70 


to  4.45% 
to  4.45% 

4.85' 
4.85; 
4.85 
4.85 
4.85 


85 
85 
85 
85 
35 
4.60 
4.50 
4.50 
4.50 
4.60 
4.50 
4.50 
4.50 
4.50, 
4.50, 
4.50 
4.60 

4.85 

4.86 

4.80 

514 


4.50 
4.50 
4.50 
4.50 
6 
4.90 


Bonds. 


BemalUlo  Co  63  '24  op  12J  A  J 

58l931opl921 

Socorro  Co  53' 41  op* 21. A&O 

NEW  YORK 

53  Mar  1  1924-1971 MAS 

53  Jan  1  1924-1971 JAJ 

4343  Highway  1963. ..MAS 

4)48  Canal  1964 JAJ 

4)i3  Canal  1965 JAJ 

4)is  Highway  1965 MAS 

4>i3  Barge  Canal  1945.. JAJ 

48  Canal  Term  1942 JAJ 

48  Canal  Term  Jan  1946.  JAJ 
48  g  High  Imp  Mar'58.MAS 
43  g  High  Imp  Sep  '58. MAS 
43  High  Imp  Mar  1960.  MAS 
4s  Canal  Imp  July  1960. JAJ 
48  Canal  Imp  Jan  1961. JAJ 
4s  Canal  Imp  July  1961. JAJ 
4s  Hlghw  Imp  Mar  '61. MAS 

48  Palisade  Park  1961. .MAS 

43  Canal  Jan  1962 JAJ 

43  Hlghw  Imp  Mar  '62.  MAS 
43  Canal  Imp  Jan  1967. JAJ 

49  Hlghw  Imp  Mar  '67. MAS 
48  Palisades  Park  1967.  MAS 

38  g  Jan  1  1956 JAJ 

3s  g  July  1  1958 JAJ 

39  g  Canal  Jan  1  1959... JAJ 
Albany— 45^9  •24-'28..JAD 

4)^8  Water  1924-34.MAN 

4)490ctl963   .AAO 

4X3  Water  1932 MAN 

4)i3  1924-1954 JAD 

48  MunlcASch  •24-'63  JAJ 

48  Park  1924  to  '30. -MAN 
33^8  Pub  Imp  •24-'34  FAA 

Albany  Co — 3)49'24-25  FAA 

33^9  Aug  1  1925 FAA 

4  )i9  193&-1937-1938.  M  AN 

Allegany  Co  4  !^s'32-'36  MAS 

Amsterdam  63  Wat   1923-37. 

Aubu'n-4  3^s  Dec6'23-31JAD 

43  Water  May'24-'25  MAN 

4'48  1925-1934. 

Blnghamton  49  '28A'29.FA  A 
4s  Sew  Dlsp  '24-'36..FAA 

4349  1924-1956 

43^3  Park  1924-'37...JAJ 

33^3  Bridge  1935 FAA 

Brooklyn — d — 63  1924..  JAJ 

43   Bridge   1926. JAJ 

33^3  g  1924  to  1937. ..JAJ 
33^3  g  July  10  1925. ..JAJ 

3)^9  gold  1936. JAJ 

39  Bridge  1925 JAJ 

Broome  Co  59  '24-'33.-M&S 

Buffalo — 7s  1924  A  1925  JAJ 

63  Parks  Jan  1  1924.. JAJ 

43^9  June  15  1944.  JAD  15 

43^9  June  15  1964.  JAD  15 

4)^8  1924-1968 JAD 

4X3Febl5'62op'32.FAA 
43  June  15  1924-'30-.JAD 

43  .Tune  15  1960 JAD 

3)ij3  Park  Reg  1927..  FA  A 
3}43  Water  1924-35. MAS 
Cohoes  63RefWat'24'45.JAJ 
Corning  5^3  1924-60.. MAS 
Cortland  Co  4)43 '24-'51  JAJ 
DelawareCo4 .  20s'  24-'52A  AO 

Elmlra— 43  1935 MAS 

4)43  Water  1924-'45.AAO 

4)^9  Apr  1  1933-1935 

Erie  Co4)is'24-36tax-ex  JAJ 
Franklin  Co  4)43'31-'40  MAS 
Fulton- 3.409*24  to  '29  JAD 
Garden  City— 

43^9  1924  to  1952 JAJ 

Geneva — 4s  Water  '26. AAO 
Glens  Falls — 43^s  ref  sewer 
Aug  31  1924-1928... FAA 
Groton  63  Wat  •24-'50.MAN 
Haverstraw4.123'24-'37MAS 
Hempstead  Un  F  S  D  No.l— 

5)43    1924-1929 JAJ 

63  192.5-1930. 

63  1931-1954 
Herkimer— 4  >48'"24-'27M  AN 
Hudson — 

4  )43  High  Sch  '25-'32  AAO 
Irvlngton  4.10s  '24  '36. AAO 
Ithaca  4.309  '27  op  var.JAJ 
4)43  Rer  vVater  1942.. JAJ 
Jamest'n  4s  Mar  20  '43.  AAO 
Jamestown  S  D  59  1925-29.. 

63  1930-1939 JAD 

Johnstown  4)4s  Dec  1923-37 
dKlngs  Co  43  May  1  1924-44 
Klng.ston  3)43  g  •2"4-'36.  AAO 

4P^3  1924 MAS 

Madison  Co  4  343'24-'29Feb1 

Miimaroiieck  Un  F  S  D  No  1 

5343  May  1  '24-'28..MAN 

5i49  May  1  •29-'52..MAN 

Mld(lleport  4.353'24-'42.JAD 

4.359Sewer'23-'39...JAD 

MIddletown  3)43  1931.  FAA 

Mt  Vernon  4349  '31-'43.  AAO 

63  March  1924 MAS 

5)43  1924 AAO 

6)49  1925-1934 AAO 

5^3  1935-1941 AAO 

4^3  Water  1942 JAJ 

43^3  1924-1943 

4)49  School  1962-73.  MAN 

49  Sewerage  19.50-55.  MAN 
69  Jan  2  1924-1928. -JAJ  2 
53  Jan  2  1938 JAJ  2 

Nassau  Co — 4)43'24-'29.JAJ 

53  Aug  1  1928 

59  1931-1939 MAN 

4)49  Ref  1924-1928. .MAS 

4)|9  193S-1943 JAD 

3)4aCourt  Uouse'30-MAS 


Bid. 


b  4.15 
6  4.15 
110)4 
1103^ 
105 
105 
103 
101 
101 
101  M 
101  Ji 
101^ 
101  J< 
lOlJi 
lOlJi 
lOlJi 
101^ 
lOlM 
lOlM 
101^ 
lOlJi 
lOlJi 

96 

96 

96 


A»k. 


to    4% 
to    4% 
111)4 
111)4 
107 
107 
105 
102 
102 
102)4 
102)4 
1023^ 
1023^ 
102)4 
102>4 
102>4 
102)4 
102)4 
102>4 

10234 
102)4 

102>4 
100 
100 
100 


b  4.16 
b  4.16 


b  4.30 


6  4.20 
6  4.20 
6  4.25 


to  4.05 
to  4.05 


to  4.25 


to  4.15 
to  4.10 
to  4.15 


b  4.15   to  4.10 


To 

Net. 


6 
6 
6.60 


6  4.30  to  4.20 


6  4.30   to  4.10 


6  4.15   to  4.10 


6  4.40   to  4.30 


b  4.30 


6  4.35 


b  4.25 
b  4.30 
6  4.25 


to  4.25 


4.25 
4.15 
4.10 
4.15 

^ 

% 

4.15 

4.15] 

4.15 

4.15; 

4.10 

4.25 

1^20' 

4.20 

4.20 

4.20 

% 

% 

% 

4.15 

4.30 

4.35 

4.30 

4.30 

4.25 

4.30; 

4.20 

4.25; 

4.25! 

4.10; 

4.10 

% 

4.15' 

4.15 

4.05 

4.151 

4.10 

4.60 

4.50 

% 

4.20 

4.15 

% 
4.20 

%  I 
4.30 
4.25 

% 
4.20 

4.25 
4.00 
% 

4.60 
4.60 
4.50 
4.30 


to  4.30 


to  4.20 
to  4.20 
to  4.20 


6  4.30   to  4.25 


6  4.50 
6  4.50 


to  4.40 
to  4.40 


Bonds 


Bid. 


Aak. 


To 
Net. 


...AAO 
.AA015 
..MAN 


Newburgh  4)43  '24-'34.FAA 
4)49  Wat  Imp  1924-41  JAJ 
49  Wat  Imp  1942-63. -JAJ 

New  Rochelle — 

63   1926-1929 MAN 

63   1930-1950 MAN 

4)i8  Mun  Imp'24-35.MAN 

43   1924-1930 MAN 

3)43  1924  to  1933 JAD 

New  York  City— 

4)48  June  1965 JAD 

4)43  June  1924-30. ..JAD 

4)4s  1963 ...MAS 

4)48  (old)  May  1967. MAN 
43^48  (new)  Nov  '57. MAN 
4)48  Corp  stock  1967. JAJ 
4)4b  Corp  8tock'24-'32JAJ 
4)43  Corp  8tk  1971.JAD15 
4)i8  1960opt  1930. ..MAS 

4)i8  1960 MAS 

4)i8  Mar   1  1962 MAS 

4K3Mar   11964 MAS 

4)i8  April  1  1966 
4>i3  Apr  15  1972 

48  Various  1936. 

43  Nov  1955 MAN 

43  Various   1956 MAN 

49  Various  May  '67.  MAN 

43  Nov   1958 MAN 

4s  May  1959 MAN 

33^3  Bklyn  M  Sew'27.  JAJ 
3)48  D'k  1927  Ex. ..MAN 
3)43 g  Exempt  1941. MAN 
3)43  Exempt  1942.. MAN 
3)43  R  T  1948-1950. MAN 
3)4sg  Exempt  1952.MAN 
3)4sg  Exempt  1953. MAN 
3)43  g  Exempt  1954.  MAN 
33^3 g  Water  Ex  '64. MAN 
3)43  Exempt  1955. .MAN 
3)4aStk  April  1 '54..  AAO 

3)43  Nov  1  1929 MAN 

33  g  Dock  1924  Ex.. MAN 
39g  RT  1950  Exem. MAN 

NlagFalls— 5)is'41-48  MAN 
4.10%  Sewer  1935-40. JA.) 
4)48  School  1924-26.  FAA 
4Ji3  WatMayl'41-48MAN 
4J<3  Repav'29-33reg  MAN 
4Ms  Sew  '39-'46  reg.MAN 

3)4s  1942-1945 MAN 

North  Tonawanda  4s' 24  AAO 

4)43  1924-1925 JAD 

Oneida  Co  3)4s  •24-'28.FAA 
Onondaga  Co  33'24-'29_JAJ 

5343  1924-1930 MAN 

4)43  1924-1926 JAJ 

4s  March  1  1929 MAS 

Orange  Co  3)43  1924.. Feb  1 
Ossitdng  4)4s  1924  42. MAS 
Oswego— 43^9  1924-29.  MAN 
5)i3Sch  1924-1946. .MAN 
Penn  Yan  4.353  '24  to  '310c< 
Poughkeepsie — 

3)43  1924  to  1930... MAS 

4Xs  Water  1924-52..  J  AD 

Putnam  Co  4  )43  '24-'29.FAA 

Queens  County  43  1927. JAD 

Rochester — 53  1924-26.  FAA 

59  1927-1931  (coup)..  FAA 

53  1932-1951  (coup)..  FAA 

4)43  Jan  15  1933 JAJ 

43^9  Municipal  1945.  MAS 
4)43  Pub  Imp  '25-'48.FAA 
4)43  School  1924-45. .JAJ 

4)43  1924-1936 JAJ 

43  1924  to  1927 JAJ 

4s  Imp  Sch  Ac  '24-'47.  JAJ 

3)43  Imp  July  1  1924. JAJ 

3)43  Ref  1933  opt '13. JAJ 

Rockland  Co — 49'24-34.MAS 

3)43  Fund  1924 JAD 

Rome — 4  Ms  Sept  15  '31. JAJ 

5149  1931-1941 AAO 

Rye  53  Mar  10  '24-'38..MAS 

SaranacLake4  V^9'24-26  MAS 

4.453  FlreHou9«'24-'39JAJ 

Saratoga  Co  5s  1926-41 

Saratoga  Sprlug9 — 

4)^3  Park  1924-40. ..AAO 
Scarsdale  4)49  1924-45.  J  AD 
Schenectady  59  1924-33. JAJ 

4)43  1924-1931 AAO 

4)i3  1924-1934. JAJ 

Schenec  Co  4)43  '42-'5S.JAJ 
Solvay  4)43  1924-40... FAA 
Steuben  Co  4)43  '28-'37  FAA 
Suffolk  Co  4)43  '24-'32.JAJ 
4)43  Oct  1924-1939. .AAO 
Syracuse  4)43  1924-35  Var.. 

63  May  15  1924-1938 

3)<3  1924-1960 MAS 

48  Refunding  1929... JAD 

3)49  Water  1928 JAJ 

Tioga  Co  53  1924-30... MAS 
Tonawanda  4  )4fl  '24-'42.  JAJ 
4Jis  sewer  1924-1953.JAJ 
63  Water  1924-1960. .JAJ 
8)43  Water  1924-50.-JAJ 
5)43  St  Impt  1931. ..JAJ 
Troy— 4)49  1924-1925. .JAD 

63  1926-1940  reg AAO 

4)49  School  1924-31. .FAA 

4Jis  Feb  15  1924-1957 

43  Water  1924-1925. .JAD 

48  Sent  1  1920 

3)49  Water  1924-36. .JAJ 

Utlca— 4)49  1924-35. ..MAN 

4)i3  Pub  Imp'24-'42  AAO 

3)43  Nov  1  1924  to '35  Nov, 

Warsaw  Union  Fr  S  D  No.  10 

4)43  1924-1942 Oct 

Watertown  4  )i3  1942. ..JAJ 

4)43  1924-53 JAJ 

63  1924-1925 JAJ 

53  1920-1945 JAJ 

4s  May  1  1938 MAN 

3)49  Sewer  '24  to  '27  MAN 


b  4.25 


6  4.30 
b  4.20 


104 
b  4.50 
104 
103^ 

103  Ji 
104 

6  4.50 

104  )i 
100 
100 
100 
100 
100 
100)^ 

96 
95M 
9oH 
96H 


4.25 

to  4.20% 
!4.15 


4.60 

to  4.20% 
to  4.15% 

4.25 
4.20 


to  4.25 


% 


104  )i 
104  )i 
104)4 
to  4.25 
104^ 
lOOX 
100)1 
100)i 


100)4 
100)4 
97)4 
96^ 
96H 
97)4 
97>4 


9r>j< 

96H 
4.50  4.30% 
4.60  4.30% 
4.40  4.25% 
4.40  4.25% 
4.40  4.25% 


86 

86 

86)4 

86  V4 

86)4 

86 


6  4.40 


b  4.25 


87)4 

87)4 
87  J^ 
87  ?| 
87)4 
87 
4.50|4.25% 
4.50  4.25% 
4.50 

4.30 
4.20 
4.30 
4.25 
4.30 
4.25 

4.15 

4.50 

4.60 

4.25 

'4.20 

4.25 

4.20 

4.20 

4.25 

4.30 

4.30 

to4.15% 
4.50 


4.25 

to  4.20% 

4.30 

4.30 

4.25 

4.25 

4.20 

- 4.15 

.4.10 


6  4.25   to    4 
b  4.25   to    4-/0 
6  4.25   to    4% 


b  4.25 


to    4% 


.4.15 


6  4.50 


6  4.20 

64)i% 
6  4.35 


b  4.20 


b  4.20 
6  4.20 
6  4.25 
b  4.30 


b  4.30 


6  4.20 
b  4.20 

6  4.50 


6  4.30 


15 
10 
25 
25 
30 
40 
to  4.35% 

4.60 

.4.60 

to  4.15% 

to  4.15% 
to  4.25% 

14.2ft 

'4.20 

to  4.15% 

J4.15 

I4.6O 

4.25 

'4.20 

to  4.15% 
to  4.15% 
to  4.20% 
to  4.20% 

4.15 
4.15 
4.30 
4.60 
4.40 
4.70 
4.70 
4.70 
:4.25 
!4.40 


.'4.25 

to  4.20  % 

4.25 
25 

20 

'4.20 

to  4.10% 
to  4.15% 

to  4.40% 

4.20 

'4.20 

I4.25 

to  4.25% 

4.20 

4.25 


tBaala.    4  Now  part  of  New  York  City.     /Flat  price,    n  Nomlual. 
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STATE   AND   MUNICIPAL   BONDS 


53 


Bonds. 


Bid. 


Watervllet  63  1924-30.. .Vart 

West  Seneca  53  •24-'38-A&0, 

We3tch'rCo3i^3'27<k'28J&D 

fl>43  1924-25   reg J&D 

8^3  192&-32  reg J&D 

Sa  1939-76... J&D6  4.15 

»8  June  1  1929-54. ..J&D6  4.15 

4Ji8  Parkway  1962-86  J&D 

4>i8CoBl(ig  1927-44. A&O 6  4.15 
4b  Co  Bldg  1924-59. .M&S6  4.15 

4s  1930tol935 F&A 

41^3  San  Sew  '33-'82.J&J6  4.20 

White  Plaln3-49'24-'28  F&A 

aj^s  Sch  1931-1936. .A&06  4.50 
3>53  Water  1931 A&O 

Wo)cott43^3Jlyl5'24-42.I&J 

Yonkers— 49 '24  to  '25.M&S 

8>^s  Jan  1924-1926. .A&O 

8^3  Jan  1927-1961. .A&06  4.40 
4Hs  July  1  192,5-62. .A&O 
4^3  Mar  1  •27-'56..A&0 

81^3  May  1924 F&A 

88  April  1  1924-27 

8s  1924-1938 A&O 


NORTH   CAROLINA 

8«July   1961 

4^8  School  •27-'46 J&J6  4.75 

4j|8   1927-1962 J&J6  4.75 

48  Refunding  1950 .J&J 

4fl  Building  1951 J&J 

Albemarle  69  19 24-38.. F&A 

Ashevllle  53  Ref  1941. ..J&J 

83  School  1943 J&J 

8)<9  1924  1957. .J&Jb  5.10 

8H9  Street  1924  36-.F&A6  5.10 

BuncombeCo53'24  •46.J&D>  5.10 

4^3  Funding    1939.. M&S 

63  Bridge   1928-37. ..A&06  5.30 

Charlotte- 5sSt&Sew'29.J&J| 

fts  School  1924-46 F&A6    5% 

5?i9  Fund    1924-29. .F&A. 

8H3  1924  1930 M&Nl 

8^3  1931-1948 M&N6  4.90 

41^9  Water  Mar  1935. J&J 
4H9  Water  Oct  1  '41.  A&O 
41^3  Wat  &  Sew  1942. J&J 

Diirham-4H3Sew&Lt'41J&J 

4Hs  Fund '24  to  1940.  J&J 

83  Water  1924  to  1945. J&J6  5% 
83  Fd&Sewer'24-'39F&A6  5% 

QranvQle  Co  4}^3  •39.M&N 

Qreensboro— 5s  WW  '30  J&J 

63  Aug  1  1942  W F&A 

48  Water-Works  1954-J&J 

Qreenvllle  5s  W  W  '58- F&A 
69  Water  Julv  1924.. J&J 

Iredell  Co  5s  Aug  1  '42.  F&A 

Lee  Co  59  Road  1952.. M&N 

Lincoln  Co  59  1943  &  '48  J&J 
83  Bridge   1937-1951.  F&A 

Mecklenburg  Co — 

69  Ref  Nov  1950 M&N 

Pitt  Co  59  1924-36 M&N  6  5.10 

4><8   1943-1947 M&S 

89  Fund  June  1959. ..J&J 

Raleigh  59  1927.. A&O 

89  Munlc  Bldg  1939.. J&J 
88  Impt  June  1  1944.  J&D 

Rutherford  Co  59  '24-'52  J&J 


Salisbury  69  Imp  '24-'35.J&J 

63   1924-1941 M&N 

Surrey  Co  6s  May  1933-1958 
Wake  Co  53  Fund  '48. ..J&J 
Weldon  63  Jan  1924-1942... 
Wilmington — 

83  Ref  &  Impt  1953. .A&O 

4Ji9  1924-1982 A&O 

4  H9  gWat  &  Sew  '48  A&O 

4^3  Wat  &  Sew  1952.  J&J 

49  g  Ref  July  1  1929.. J&J 

Wlnston-Salem— 59  '25  M&S 

88  gen  Impt  1944 J&J 

88  Sept  1924-1947. ..M&S 

4«49July  1  1942 J&J 

4>49  July  1  1952 J&J 

68  ImDAugl5'24-30F&A15 

NORTH    DAKOTA 

5^8  1945  &  1948  Ser  C.J^J 

5M3July  1928-33 .J&J 

Grand  Forks  53. May  •24-'38 
Ward  Co  4 >4 8  July  1925.J&J 


5.10 
5.30 
6  5.30 


b    5% 


b    5% 


Ask. 


To 
Net. 


5i% 


to  4.05 
to  4.05: -/o 
4.15 

to  4.05% 
to  4.05,% 

4.10 

to  4.10,% 

4.25 
to  V.30  %  I 
4.25 
4.60 
4.30 
4.40 
%  I 
4.25 
4.25 
4.25 
4.30 
4.30 


to  4.25 


4.70 
to  4.65  % 
to  4.65  ■ 


to  5.20 


4.60 
4.60 
5.50 
4.90 
4.90 


to  5% 
to  5% 
to   5% 

5 
% 
5 
to  4.80  % 

14.70 

I  5     j 

to  4.80%  I 
4.75 
4.70 
4.70 
4.85 
4.85 

% 
5 
5 

4.90 

4.80 

5.10 

5.25 

5 

5 

5 

5 


to  4.85 
to  4.90 


to   5% 


to  5% 
to  5.25 
to  5.20 


to  4.85 


b  4.80 


6  4.85 
6 '4.8b' 


OHIO  (See  foot-note  *) 
4J^S  1924-1932 A&O 

•Akron  Os  1924  1940. ..A&O 

•59  1924  &  1928 Var 

•53  Water  1924  1953.A&.0 

•53^3  W  W  1924 M&S 

•5J^3  1924-1929 J&I 

•3Vis  1930-1937 J&! 

•JV^s  1938-1951 J&J 

45^3    1924-1947 A&O 

•4HWVVDec3l'23-37J-D31 
4s  W  W  1942 A&O 

Alliance  4)^9  1927-32. .J&O 

Butler  Co  4^3  1924 I&J 

♦4i^sFl-Emer'24-'31  M&X 

Cambridge— 4  ^s'24-'34  J&J 

♦59  Sewer  19.j3 M&S 

•5s  Sewer  1931-37. ..M&S 

Canton — *5sSew  1953-M&S 
•5^3  Fund  1924-37. .J&D 
•63  Water  1944-19.59.  A&O 
4J^3  Water-Wks  '30.M&S6  4.-50 
48  1926  &   1927 F&A'b  4.75 

•Canton  S  D  53  1954.A&OSl6  4.80 
•59  Dec  10  •23-'26  J&DIO6  5% 
•4.403  1956 6  4.70 

Cincinnati — 

♦89  Funding  1928... F&A 
•5»<3lmpMai-ch  1941  M&S 
•5'/i9lmpFeb'46,'51  F&A 
•5>43  Mar  10  '31..M&S10 

•5s  July  1  1965 J&J 

•43^3  July   1943 J&J 

•4'^s  Sewer  1955 A&O 

•4Ji9  Sew  Sep  3  '37  M&S3 


to  4.85 


to  4.70 


to  4.70 
to  4'.  70 


4 
4 

4.80 
4.80 
4.80 
4.80 
4.80 
4.50 
to  4.50  % 
to  4.60  % 
to  4.10!% 
to  4.251% 
to  4.60  % 


5.20 

5 

5 

5 

4.90 
4.85 

^ 

% 

5.20 

4.90 

5.50 

4.85 

% 

4.85 

4.85 

5 

5 

4.85 

% 
4.80 
4.801 
5.10 


4.80 
4.90 
% 


4.10 

% 

4.60 

% 
4.85 

4.60 

4.60 

4.60 

4.00 


to  4.70 
to  4.45 


% 
% 

4.50 
4  50 
4.40 
4.50 
4.40 
4.40 
4.40 
4.40 


Bonds. 


Bid. 


Clncltmatl   (Concluded) — 

3.659  g  Feb  1937 F&A 

3^9  Water '45  op '23  F&A 
3s  Water  1939  op  '19. F&A 

CincS  D  ♦41^9  1934.  A&O  13 

48  1936  opt  1906 M&S 

31^9  1940  opt  1912. .A&O 

Cleveland*5  V^s  1940-70  J&D 

68     1932-1933. J&D 

•5)^3  Pub  Hall  1970. J&D 
•59  W  W  1938-1988. .J&D 
•4 1^3  St  Imp  Feb  1'34  F&A 
•41^3  March  1949. ..M&S 
•4HsFlredep'24-'30  A&O  . 
•4J^3FlreDept'31-'55A&0  6 
4>i3ClarkAvBdg  '42  A&O 
4>43  Park  1938 A&O 

49  Park  1929-1931. ..A&O 
49  Grade  Cro93'g  '30.  A&O 

Cleveland  SD   *4i^8  '24-'28 

•4349  1929  to  1935 

49  July  1  1932 J&J 

•69    1924-1928 J&D 

•63  1929  to  1933 J&D 

Cleveland  Heights  S  D — 

*6s    1926  1959 AAO 

Columbus  ♦68  '49-'57..M&Si 

53  St  Impt  1925-1932  MvfeS  6  4 

43  Sewer  "33  opt  '13. M&S; 

4s  Wat  W  '45  op  '20. M&S 

33^8  1932  opt  1912. ..J&J 
Columbus  S  D  49  1926.  M&S 

♦59  1943-1952 J&D19 

Cuyahoga  Co  ♦63'24-39  A&Ol— 

♦59  Bridge  1924  27..A&Oi--. 

•59  Ref  1924-1932. ..A&O... 

•5s   Ref    1932-1939. .A&O... 

43  Ref  1924  to  1926. .A&O... 

48    1924-1941 A&Ol--. 

♦Dayton — 53  1924-'32.M&N6  4 

•63  Gen  fund  1928.. A&O  6  4 


43^ 


6  4.80 


50 


75 
80 


Ask. 


To 
Net. 


4.25 
4.25 
4.25 
4.40 
4 

4.25 
4.40 
4.30 
4.40 
4.40 
4.40 


Bonds. 


OKLAHOMA 

4^9  Oct  15  1924-33. A&018 

48  Funding  1924-27 F&A 

Canadian  Co  49  '24-'31.F&A 
Guthrie  69  W  W  '43. ..A&O 
Muskogee — 4  3^8  1925. M&N 

53  Nov  1  1924 MAN 

59  Sewer  1936 M&S 

Okla  City— 59  '37  op'22  F&A 

5s  Water    1936 M&S 

43^3  Sewer  1936 FAA 

4V49  W  W  1941 J&J 


4.40  Okla  City  S  D  4s  1933. .J&J 


to  4.40 


to  4.70 


to  4.30 


4.50 
% 
4 

4 

4 

4 

4.50 
4.45 

4  I 
4.50 
4.45 

% 
4 
% 
4 
4 
4.25 

4  I 
4.45' 
4.70 
4.70 


59  1926,  1930,  1931. .Var 
Okla  Co— 4  3^9  '24-'33-JAD 
Okmulgee  59  Mar  15  1943.  . . 
Payne  Co  4^3*24  to '29  AAO 

Tulsa  5!^s  1927-32 F&A 

53^3  July  1946 F&A 

58  1933-1947 ..F&A 


Bid. 


OREGON 

69  Highway  1923 A&O 

53^3  Highway  1923 A&O 

45^9  Hway  '24-Apr'44.A&0 
4^3  1925-1944  (9-a)..-A&0 
49  Highway  1924-42. ..A&O  6 
43  Highway  1924-41. ..A&O  b 

43  Aug  1  1928-1933 F&A  6 

Albany  53  ref  '31  op  '21. A&O 

Astoria  53  1953 J&D 

5^8  1925-1949 J&J 

Baker  City  53  1934 M&S 

Clatsop  Co  59  1934 A&O 

Colum  Co  5s'24-'29-'34.  A&O 
4.70  iDalles  City  53  •24-'26..M&N 


4.50 
4.50 
4.50 
4.50 
4.50 


A$k. 


to  4.55 
to  4.60 


4.60 
4 
4 

% 


♦5  Vis  WW  Imp  1944  J&D  6  4.70   to  4.55  % 
♦5s  W  W  Imp  1945-.F&A6  4.70   to4.50% 


to4.45  9C 
to  4.45  % 
to  4.65  % 
to  4.65  % 
4 
4 
4 


6  4.80 


6  4.60 


4.60 

4.70 


b  4.75 


4.60% 


4.60% 


to   43^ 


5 
4.80 
4.90 

5 

4.75 
4.70 

4 
4.75 


4.10 
4 
4.75 

% 

4.75 
4.25 
4.70 
to  4.80  % 

4.70 
4 
4 

4.70 
4.70 
4 
% 


to  4.70 


Imp 

•43^3  W  W  Imp  1940  J&D  6  4.60 

•4^3  Bdge   1933-39. A&06  4.60 
Dayton  SD53^3'41-'61M&S3  6  4.80 

♦53  Mar  16  '^24-'46  M&S166  4.80 

East  Liverpool — 43  1940  J&J; 

Elyrla  4s   1924  to  '38. J&D 

53  W  W  1929-1946. ..J&J 

♦Flnd]ayCltySD53'24-27 J&J  b  4.70 
Fostorla— 43  1925 M&S 

♦59  W  W  Imp  '24  '40  M&S  b  4.70 
FrankUn  Co   49  '24--25  M&Sj 

♦59  Fl  Emerg  '24-'29.  M&S 

•5343Ho9&Bge'25-35  F&A 

69  Rd  May2'27-'31  M&N2 

Hamilton  Co  +45^9  '43-F&A 

45^9  Oct  1  1939 A&O 

49C  H  J'ne'38op'16  J&D, 

Ironton  ♦4?is  WW '36.  J&D 

Lakewood —  I 

41^9    1924   &    1925..A&0 

43^9    1926-1939 A&O 

•4>49  Oct  1945 A&O 

•53Park&Imp'24-'41A&Ob  4.60 

•Lawrence  Co  59  1934. M&S 

Lima  49  Sewer  '24  to  •25A&0, 

♦69  May  1  1925 M&NI 

63^9  Sewer  1924-1947 b  5% 

♦4  (^9  Oct  '24  Oct'30.AAO 

3Hs  Ref '30  opt '25. .A&O 
Lorain  59  1924  to  1932. .J&J 

♦59  W  W  Ref '24-'27.M&S 

•69  Fd  Sepl5'24-28M&S15 
LucagCo  49  C-H  1944. M&S 

•5V^9  WatSup  '24-'30M&S 
Madl9onvllle  (In  Cincinnati) 

53  1932  opt  1922 J&J 

Marietta— *4 3^9  '24-'33J&D 

33^9  1931  opt  1911. .F&A 
Martln'9  Fy  59  '26-'44.M&S 
Mercer  Co — 59  1924...  F&A 
Miami  Conservancy  DIst — 

5>^3  (1  to  5  yr  mat'y)  J&D 

5  3^3  (5  to  10  yr  raatV)J&D 
53^3  (after  10  yr3)..-J&D 

Mlddletown  43'30op'20  F&A 
Montgomery  County — 

♦5s  Pn  Emerg  '24-^2  J&D 
Newark  ♦4?i3  1924-'41.A&0 
Norwood— 4  >i9   1925..  J&D 

49   1930 A&O 

Portgmouth — 4s  '24  '24  J&D 
Sandusky  58  '24  to  '26  F&A 
Springfield—  ♦Ss    1924  1934 

49    1924-1925 M&S 

Sprlngf'd  SD*59'24-'39  J&J2 
SteubenvUle  *59  '24-'35  M&S 
Summit  Co  .5s  '27-'30.A&O 

45^9  1925-1937 

Toledo  ♦,5sWW  '37-'44  F&A 

59  Sept  1925-42 M&S6  4.60 

♦69  Gen  Fund  1929. .F&A 

•6s  Pub  Wharf  1960. M&S 

♦5s  Sewer  1949 M&S 

♦4!/isSept  1  1928. ..M&S 

♦4!^s  Wat  1932-34 I&J 

4143  Bdg  '28.  •33&'38F&A 

43   1926 A&O 

49  Park  July  1  1942.. J&J 

3V^3  Refiind'er  1930  M&N 
Toledo  Sch  Dist  43  1923 

4s  1924  A  1925 

49   1926-1929 

6s  1924-1924 MAN 

6s  1925-1930 ...M&Ni 

63  1931-1960 M&N6  4.50 

Warren  Co  53  1929-34. M&S 

Youngstown  ♦58' 24-' 25  A&O 

♦69  Fund  1928 A&O    

6s  Bdge    1932-41 A&O  6  4.70 

♦33  Police  Bdg  &  St  ■23-'32  6  4.70 

•4!^3  1924-1957 A&0,6  4.75 

Youngstown  School  Dlst — 

♦4  3^3  1944-1947 M&S    

♦53   1924-1944 M&S6  4.60 

Zane3ville— ^59  City  Hall     1  _ 

6  Market  1924-39. ..M&S6  4.70   to  4.60% 
ZanesvlUe  School  Dlst—         I  I 

53  1924-1943 A&Ob ' 4.70 


4.10 
4.70 
4.25 
4.10. 
4.90| 

S  I 
4.80 
4.50 

4 


to  4.70  % 
to  4.70  % 

4.10 

4 

4.10 
4.70 
to  4.50  % 

I  4 

to  4.50  % 
to  4.60  % 

4.70 

to  4.65  % 

4.45 
to  4' 50  %  I 
4.50! 
4.45 
4.45 
4.5U 
4.45 
4     1 


4.10 
4 

4.5j' 
4.5U 
to  4.40% 
4 

4.70 
4.70 
to  4.60  % 
to  4.60  % 
to  4.60,% 


Eugene  53  1942 M&S 

Multonomah  Co  4>4s'32J&D 
5s  Road  1924-1929. .M&N 

Portland — 

53^3  Aug  1928 F&A 

59  gold  Bridge  1923. .A&O 
53  Harb  Dev  1924-60M&N 

43^9  Dock    1943 M&N 

41^9  Oct  1924-47 A&O 

48  Waterl937 M&N 

Ptof  A9torla59Har'24-'29J&J 

Pt  of  Coos  Bay  Harbor  88 

Port  of  Portland — 

48  Dry  Dock  1934 J&J 

Salem— 58  Sewer'24-'33M&N 


4.80 
5% 
4.75 
4.70 
4.70 


to  4.40 
to  4.40 
to  4.40 
to  4.40 
to  4.45 


To 
NM. 


4.60 
4.60 

8 

8.28 
4.90 
4.90 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.83 
4.83 

8 

8 

4.00 
4.90 
4.90 


4.60 
4.50 

I 


u 

6.25 
8.25 

8 

6 

5 

8 

8 

4.70 
4.65 


to  4.65 
to  4.70 
to  4.55 
to  4.50  7^ 
to  4.50  % 
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PENNSYLVANIA 

59  July  1  1951  Series  C..JAJ    115 

43i3July  1924.   1929,  1934, 

1939,    1944,    1949 JAJ  6  4.20   to   4 

Allegheny— 4s '24  A' 27.  J  AJ  6  4.20  to  4 
43  Street  Impt  1937. MAN  6  4.20  to  4 
33^3  1924  to  1931-.-A&0  b  4.20  jto   4 

Allegheny  Co  4>i8  '43. M&N  6  4.20   to   4 

43  Road  1939 .A&O  b  4.20  ,to   4 

43  Bridge  1942 F&A'6  4.20    to   4 

33^9  1932  opt  1922. .M&N  6  4.20   to   4 

Altoona— 4s '34  opt  •14.J&J      98H      99\i 

43  Ref  1936 opt  1916.. J&J      983^      99 

4s  Highway '37  op '32  J&J      983^      993 

Altoona  SD  4s '24  to '35  A&O      9834      99 

Bethlehem  S  D  53^9   1925. 
•30,  '35.  '40.  '45,  '50-J&D 

Braddock  4>i9  '24-'44.M&N 
4s  1924  to  1935 M&N 

Cambria  Co  4)^9  '24-'45 


to  4. 
to  4. 


.14.50, 
50  %     I 

I 


Chester— 3343    1929 JAJ 

4s  '37  opt  '17  tex-exm. JAJ 

M4a  1930-35-40 JAJ 

Chester  S  D  4  343'32,-'37-'42 

Easton — 33^3   1928 AAO 

Ea3ton8D43'24op  '14  FAA 

Erie— 4«/i3  Sch  1925-39  AAO 

43^3  Ref  1934  op '24. .JAJ 

Erie  S  D  43  1924-38 FAA 

43i3  1924-1937 AAO 

43is  Jan  1  1936-1946 
Fayette  Co  4s  Road  '26. AAO 

43  Road  1936 AAO 

Harrlsburg — 

43  Aug  31  1926-32. ..MAS 
49  Pub  Imp  '24  to  '36  MAS 

4s  May   15  1924-1953 

Johnstown  4  3^9  1924 ..MAS 

43^9  1925  A  1930 - 

49  Building  1930  opt  MAS 
Lackawanna  Co  43  1944FAA 
Lancaster  39  '38  opt  '28.  AAO 

33^3  Sewer    1934 MAS 

Lanca.ster  S  D  49  May  1945 
LowerMerlonTp4s.4  3^9,4 1^^^ 
McK'p'tSD4  49'24  '43M&N 
Morcor  Co  5^9  '24-'47.F&A 
Norrisiown  S  D  4  i^s  '43  J&.l 
Philadelphia — 4s  1937.. J&J 

59  Jan    1951... .J&J 

43^9  .May    1948 .J&J 

41^9  Mov  1   1948 J&J 

49  July  1939 J&J 

4s  July  1942 J&J 

4s  Jan  1  1948. .J&J 

49  Nov  1  1966 J&J 

49  July  26  1972 J&J 

3Vi9  July  1932 J&J 

33^9  July  1  1934 J&J 

Phila  S  D  4^9  '24-'43..J&J 

49  1924  1042 J&J 

Pittsburgh— 4  !49'24-'50J&D 
49  May '25op'10-'22M&N 

4s  1924  to  1927 M&N 

4s  1924  to  1939 J&J 

4)^3  '24-'38  taxable.  M&N 

3  vis  Apr  '24  to  '30..  A&O 

PittioS  D  4)^9  •24-'27.. JAJ 

Reading— 4s  "^24  to  '28.  A&O 

18    1924-1928 M&S 

43  1926  &  1931 

Scranton  4Vig  '24-'41..F&A 

59  1924-1950 FAA 

49  1924-1937 MAS 

48    1925-'30-'33 A&O 


4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 

4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 

98 
115 
108 
103 

98 

98 

98 

98 

98 

98 

98 
4.20 


.20 
.20 
.20 
,20 
.20 
.20 
,20 


4.20 


.20 
.20 
.20 
.20 
.20 
.20 
,20 


.'0 

4.60 
8.95 
3.95 

4.00 
5 


I 

i 


4V|  % 


4V<  9? 

m 


4!/gl% 

I 

4VI  % 

4!  " 
4M,^ 


4^:?? 


4H 

4H 


to  43^ 

to  4^ 

to  4  3^ 

to  4  3^ 

to  4!^ 

to  41^ 

to  4  3^ 

to  4  4 


to 
to 
to 


to  4Vg 
to  4!^ 
to   43^ 

99 
118 
110 
110 

99 

99 

99 

99 

99 

99 

99 
to    4H 
to    43^ 
to    434 


I 
i 

I 

I 
I 

i 


..i 

to    4V^I% 
to   43^  % 

43^  % 
43^  % 


to  43^ 

to  4  3i 

to  43^ 

to  4H 

to  43^ 


•Subject  to  taxation.     By  an  amendment  to  the  coQ9iltutlon  of  Ohio  adopted  Sept.  3  1912  boa.la  I39  i-i  1  ifter  1\n    I  1913  by 
IState  are  subject  to  taxation       B.>nd9  Usue  p-lor  to  Fan    i  1  >i  <  .tr»  eternpl  from  taxitloa  fc  -^^Mh.     ;Fl;it  price,     n 


Ki'i'ilcloalttlea  Id 
N'o  nlam 
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Bonds. 


B<d. 


dcrant  SD  49  '24  •2*-'33A&0 

3)^8  1924-1932 F&A 

Oatoiitown  49' 28  tax -ex  MAN 
vVitsh'n  Co  4K9  '24-'34  MAS 

49   1924-1933 MAN 

«Vllktx»-Rarre3H9'24-'29FAA 

48  1924  to  1933 JAJ 

4  J^9  Imp  Ser  I  '24-'38A<tO 

4><i8   1931-1940 JAJ 

4 Ha  Imp  1940-1945.. JAJ 
Wmtiport  3J^8'29op'09  MAS 
york  4)^9  1924-1943. .-FAA 
fork  Co  ayiB  '24-'32..M&N 

RHODE   ISLAND. 

4BCharlt  Inst  1965 MAS 

SHsgold  S  H  1934 JAJ 

ttrlBtol— 3H8g  1930. ..MAS 
Cent  Falls  48 '24-'30-..FAA 
N  Prov'ce  49  J'ne  15  '47  J  AD 
Jobnston  4Hs  1925, 

1930,  1935,  1940 MAN 

Lincoln— 49  1928 AAO 

Newport— 4^8  •24-'39.MAS 

8^8  June  1  1924-1958 

48  gold  1927 FAA 

48  May  15  1948 MAN 

^l^s  K  High  Sch  1954  JAD 

P»wtucket— 4  Hs  1950.  .J  A  J 

4^8  Sewer  1952 JAD 

4b  Water  1937. MAN 

ProTldence  43  1927 AAO 

49  Jan  1  1945 JAJ 

48  July  1936 JAJ 

48  May  1962 MAN 

48  Water  1962. JAD 

3^8  Sch  A  Br  1929.. MAN 
38  Sew  A  Imp  1929. .MAN 

Westerly— 48  1927 MAS 

3  J^8  Water  Feb  1929.  FAA 

VoonBocket  4  Hs  Fd  '41  JAD 
69  Fund  1924-1933. .MAN 
68  Fund  1936-1961. .MAN 
4^9  Funding  1944.. MAN 
4>i9  June  1924-1957. JAD 
flB  Funded  1924-1959  AAO 

4b  Funding  1947 AAO 

SHb  Wat  May  1  '31.  MAN 

SOUTH  CAROLINA. 
4}^s  Blue  1928 JAJ 

4s  Refund  1952  op  1932. JAJ 
Charleston— 4  H9  1928.  AAO 

4^8  Jan  1962.. JAJ 

4s  Sewer  1929 AAO 

48  Refg  '38  (tax-exin).JAJ 
Charleston  Co  68  1937.. JAJ 
Cheraw  59  '32  op  '32.. July  1 
Clarendon  Co — 

68  May  15  •36-'40MAN15 
Columbia  8g  Ref  1941. .MAS 

43^8  Water  1945 JAJ 

Qreenvllle — 58  St  1942..  JAJ 

58  Water  1958  opt'38FAA 
QreenvilleCo  4Ha'40-'66JAJ 
Lancaster  8.  D. — 6s  '41  JAJ 

68  July  1946... JAJ 

Richland  Co  Ss  1933 JAJ 

Rock  Hill  59  1951  op  '31.  JAJ 
Spartanburg  4J^s  '35.. AAO 

6s  Sept  1  1939 

Spartanburg  County — 

4H8  1924-1927 MAN 

Sumter  Co — 

5s  Road  A  Edge  '28-52  JAJ 

SOUTH  DAKOTA. 

6s  Rural  Credit  •33-'40.AAO 

698eptl941 .MAS 

6s  M&T  16  1931-'35-.MAS13 

58  June  1  1924-'39 JAD 

6s  Highway  '24-'28 AAO 

4Ms  Rural  Credit  1939. JAJ 
Aberdeen  4i^s  Sewer'32  JAJ 
Bloux  Falls  3s  1931  .  JAD 
Sioux  Falls  S  D  33  1936.  AAO 
OJis  Dec  1  1940 JAD 

TENNESSEE. 

4Hs  July  1  1924-67 JAJ 

AHsRet  1924-1953 JAJ 

4>^S   1938-1955 JAJ 

43  Ref   1924-1965 JAJ 

4s  1932-1953 JAJ 

Blount  Co  68  1926, 

1931,  1936. 1941, '61.JAJ 
Ohattanooga  4J^9  1937. JAJ 

HHb  ref  Apr  16  '61  AA015 
88  Audit  1927-'32...MAN 

iHB  May  1952 MAN 

4J^B  Park  1942 MAN 

4H9  Dec  30  1941..JAD30 
Cocke  Co  Rd  A  Brge — 

1924, '29. '34, '39. ..MAN 
Cumberland  Co  59  1956. JAJ 
Davidson  Co  4  Hs  •37op  FAA 
Qrainger  Co  89  1940... FAA 
Hamilton  Co  39  1933...  AAO 

88  April  1946 AAO 

4^8  C  H  A  JaU'42..AAO 

4H8BdgeASch  1947  AAO 

Knox  Co  58  1930-1946..   . 

Knoxvllle89  1940..      .MAN 

68  Wat  Ref  1924-46  .MAS 

5H9Fund  1950 MAS 

■ '  ^8  Funded  Ac  1937  JAD 
I  Water-wkB  1949. JAJ 

une  1  1929 JAD 

Memphis  5b  July  1984     JAJ 

88    1924-1927. FAA 

88  River  Terra  •24-'48AAO 
88  Audit  Mkt  •25-'49.JAJ 
4J^B  Refunding  1926. JAJ 
4^8  Refunding  1939. JAJ 
4^8  St  Impt  Ac  '46. FAA 

4^9  Park  1947 JAJ 

4^8  Street  1947 MAS 

4Hb  1930 JAJ 

4^8  Park  1939 AAO 

4b  Water  1933 MAN 


4.25 
4.25 
4.20 
4.20 
4.20 
4.25 
4.25 
4.25 
4.25 
4.25 
4.20 
4.20 
4.20 


99 
94  M 

92  H 

90 

98K 
96  >^ 
981^ 
110 

97M 

94 

85 

98  K 

981^2 

93^ 

97 

diVs 

93:!i 

93  3 '2 
93'^ 

915-8 

9234 
97 

94  H 
96  H 

105  W 

115i'8 

96 
933^ 
IOIJ2 
89 
91 


Ask. 


to  4 

15 

to  4 

15 

to  4 

10 

to  4 

10 

to  4 

10 

to  4 

15 

to  4 

15 

to  4 

15 

to  4 

15 

to  4 

15 

to  iVa 

to  43^ 

to  4^ 

To 
Set. 


i 
I 
I 

% 
% 


b  4.80 
6  4.80 


4><bFi 
4^8  W 

48  Juni 


6  4.60 
6  4.60 
b  4.60 
b  4.55 
b  4.55 


b  4.75 
6  4.75 


4.70% 
4.  70% 


100 


4.60 
4.40 
4.75 
4.60 
4.75 
4.50 
5 
6.40 

5 

4.85 
4.75 
4.80 
4.85 
4.80 
5.30 
6.50 
4.90 
5.40 


4.90 


4.80 
4.80 
4.75 
4.75 
4.70 
4.80 

4Ji 
4.90 

5 

5 


to  4.40  % 
to  4.40  % 
to  4,40  ' 
to  4.35 
to  4.35 


to  4.65 
to  4  65 


^ 


5  25 
4.85 
4.85 
4.85, 
4.85 
4.85 
4.85 

5.25 
5.25 
5.25 
5.15 
4.90 
4.90, 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.65 
4.75 

% 
% 
4.75 
4.70 
4.60 
4.60, 
4.60 
4.601 
4.6O; 
4.65' 
I 


Bonds 


Memphis  S  D  43^a  '59-.JAJ 
Nashville— 

69  AprU  1924-1942. ..AAO 
63  ^Iarch   1924-1960.  MAS 

63  March  1933 MAS 

53  School  1924-1943. -JAD 

4)^3  Street   1935 JAJ 

4>^s  High  Sch  1940.. JAJ 
43  (Tenn  C  RR)  '24. MAN 

43  Water  1928. .JAJ 

Polk  Co  59  '27-'46 JAD 

Putnam  Co  43^9  1941. July  1 

Robert3onCo43'41op'31.JAJ 

Shelby  Co— 4  J^s  Sch'4 1  .J  A  J 

4J^3  Munic  1933-'57.JAD 

43  Court  House  1955. JAJ 

83  School  1929,  1939, 1949 

TEXAS. 

Austin  53  1924-1942 JAJ 

53SchBgAIIo9'52op'32JAJ 
45i%  Ref  1924-1946..JAJ 

Beaumont  53  '52  op  '32.  AAO 
5s  Waterworks  1954. MAS 
49  1942opt  1922 JAD 

Cleburne59WW52op'32.JAJ 

Dallas— 53  1931.. JAD 

53  g  Aug  1928 FAA 

53   1924-1960 MAN 

43^3  Sch  1924-1952. .MAN 

43^3  1924,1928,1938,1939, 

1942  '43,  '44,  '45. .JAJ 

4s  School  1924-1951. .JAJ 

DallasCo43^sSepl0'51  AprlO 

6s  Vlad  A   Bridge   Feb  10 

1954  opt  1924 AprlO 

ElPaso  53WWPurch'50.AAO 
53  Fund  1951  opt'Sl.MAS 
53  School  1955  opt'35.  JAJ 
53  Impt  Aug  1  1948. -FAA 

Fort  Worth— 

53  Apr  1951  opt  '31. -AAO 

53  1929-1934 JAD 

59  1935-1959 JAD 

4  34sStImp'48opaft'28.  JA  J 
43^3  Sch'49  op  aft'29.  JAD 
49  Refunding  1941. ..JAJ 

Galveston — 

5s  Llmdebt  1932-1936  JAJ 
53  Grade  Rais  1944. .AAO 
53  School  1924-1954. MAS 

5s  1924-1956. AAO 

4  3^3  Grad  Ac'48  op'28.  JA  J 
4  3^sGrad  Ac'49op'29.AAO 

Galveston  County — 

5s  Bd  Apr  10'51op'31  AAO 

Harris  Co  43  '47  op  •17.AAO 

Houston — 

59  Sew  Nov  15  1939. MAN 
53  RefOctl6'41  op'31.AAO 
5s  Mun  Imp  '26-^36..  FAA 
4^3  Sept  1924-1952. MAN 
4343  0ct26'38op'28.AAO 

Port  Arthur  5g  1924-56. MAS' 

San  Antonio — 53'24-'53MAS 
53  Sept  1924-1953--. MAS 

59  Sept  1931-1959 I 

5s   St  Imp  Di9t  No  2  1943 

San  Antonio  S  D  53  '56.  FAAI 

Waco— 59  Nov  1  1934. MAN 

5s  Sewer  1937 JAJ 

69  Water- Works  1942. JAJ 
43  Jan  1  1931 

Wichita  Falls  69"i956lMAN 
59  Feb  10  1960... FAA  10 


.  To  I 
Bid        Ask    \Net.\ 

4.70 


b  4.70 


6  4  75 
b  4.75 

6  4.75 
6  4.60 


6  4.70 
6  4.70 
6  4.70 


6  4.85 
b  4.85 
b  4.85 


UNITED  STATES— Sea  page 


UTAH. 

63^9  April  1  1941. JAJ 

59  Capitol  Bldg  1934. ..JAJ, 
43^9  Capitol  Bldg  1934.  AAO 

4343  Road  1939 ...JAJ 

43^3  July  1  1939 JAJ 

43  Capitol  Bldg  1934. ..JAJ 
4s  Capitol  Bldg  1924... JAJ 
BoxElderCo43^3Sch'32FAA 

Ogden— 4  3^9  1929 JAJ 

43^9  Refunding  1932. JAD 

43^9  Ref  Wat  1933. .MAN 

Salt  Lake  City  4  343  '24. JAJ 

6s  Ref  1924-1928 MAS 

53  Refunding  1941... JAJ 

43^3  May  1  1934 MAN 

43^3  refunding  1934. MAN 

43  S  A  W  '25  opt  '15.  AAO 

Salt  Lake  City  S  D  43'30.JA  J 

43^3  Feb  1  1932 FAA 

43^3  Aug  1  1933 FAA 

Salt  L  Co  43^s'26op'16.FAA 


VERMONT. 

4H8  0ct  1  1924-1949. .AAO 
Mlddlebury  43'41op'21.MAN 
Rutland  49  gold  1924.. MAN 

VIRGINIA. 

69  deferred  ctfg  1871 JAJ 

Brown  Bros  certificates 

38"Rlddleberger"  1932  opt 
1900. JAJ 

33  Funded  debt  1991  ...JAJ 

Albemarle  Co — 

53  Jan  1  1948 JAJ 

Bristol  53^3  Sch  '34-'53 

Charlottesville  53  1962. MAS 

Danville— 43  Refg  1931. JAJ 
4349  Ref  Aug  1942. -FAA 
53  Wat  Imp  1924-28. JAD 

Lee  County  53  1924-41. -JAJ 

Lynchburg — 53  1926opt.JAJ 
4)^3  Ref  June  1  1927. JAD 
43^3  Pub  Impt  1939. .JAJ 
4  3^3  Pub  Impt  1946. -JAJ 

43^3  Water  1951 JAJ 

49  Ref  Oct  1934 JAJ 

Newport  New9  4  349'48.JAD 

4H8  Feb  1953.. FAA 

48  Street  Nov  I  1941  MAN 


93 

99 


93H 

733^ 


b  5.30 


'4.70 
[4.70 
'4.70 
4.70; 
'4.70 
:4.70 
4.70 
4.70 
4.85 
4  85 
4.85 
4.70 
4.70 
4.70 
4.70 


to  4.50 


to  4.50 
to  4.50 

to  4.50 
to  4.40 


to  4.65 
to  4.60 
to  4.65 


to  4.60 
to  4.60 
to  4.60 


8  16  A 


94 
74 


to  5.20 


% 

4.70 

4.70 

5 

5 

5 

5 

4.75 
4.75 
% 
% 

% 
% 
4.75 

6 
8 
8 
8 
8 

4.80 
4.80 
4.80 
4.30 
4.80 
4.80 

5 
5 
5 
5 
5 
5 

5.35 
4.80 

4  65 
4.65 

1 

4.90 
% 


4.85 
4.90: 
4.90; 
4.85 
4.90 
5.15 
5 

48 


4.50 
4.40 
4.30 
4.30 
4.30 
4.30; 
4.25 
4.85 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 
4.75 

4.751 
4.75 
4.75 
4.75 
4.75 


4.85 
5.10 

4.85' 

4.80 

4.85, 

% 

4.85' 

4.85 

4.80 

4.75 

4.75 

4.80 

4.85' 

4.85 

4.85 


Bonds. 


Norfolk— 

69  Oct  1  1950 AAO 

3  3^3  School  Oct  1  '51  AAO 
59  Municipal  1949.-. FAA 
3s  Municipal  1969.. -FAA 
43^3  Munlc  Impt  "42  MAS 

4  3^9  Renew  .\pr  1  '41  AAO 
43-^3  Imp  July  1940. -JAJ 
49  Impt  March  1936. MAS 

Petersburg  4)^9  1952.. AAO 
Port9mouth — 41^9  1940  FAA 

53^3  Aug  1  1951 FAA 

43^3  Imp  Oct  1  1942. AAO 
4  3^3  Sch  A  Sew  1938. JAJ 

59  Water  1948 JAD 

69  Refl928.. JAJ 

Richmond — 

63  July  1  1924-1929.. JAJ 

6s  July  1  1930 JAJ 

4343  Pub  Imp  1949. .JAJ 
4  !^9  StAPkRdSep'29  .JAJ 

43  1924  to  1930 JAJ 

43  1938  to  1943 JAJ 

49  1924 JAJ 

49  1941 JAJ 

43  Elec  Light  1942. -.JAJ 

43  1943 JAJ 

Roanoke  4  3^3  Ref  1936. JAJ 
4 1^3  Street  Impt  May  1940 
43^3  Pub  Bldg  1941. MAN 
4  3^9  Pub  Bldg  1944.  MAN 

41^3  Apr    1952 AAO 

43  St  Impt  1936 JAJ 

Stafford  Co  53  1942 JAJ 

Tazewell  Co  53  1924-46. JAJ 

WASHINGTON. 

63  Gen  Fund  1926-1940-JAJ 
Aberdeen  53^3  *24-'31.. JAD 

Beliingham  5s  1926 AAO 

Clarke  Co  53 '35  op '25  Jan  1 
Everett  53  July  15  1931. JAJ 

53  June  1936 JAD 

53is  Water  1934-1938IVIAS 

King  Co— 53  1928 MAS 

53  C't  House  '33  opt  May 

53  Road  1935 FAA 

4  V^sHarb  opt  '24-'30  Novl 

Lewis  Co  59  1924-32... MAS 

Pacific  Co  4  Ks  July  1 '28-'36 

Pierce  Co  5s  ref  '25op'15AAO 

5s  Sept   1   1928-37. --Sept 

43  Ref  1926opt  1916. MAS 

Port  of  Seattle  53'24-'55MAS 

43^3  Jan  1924-1955. ..JAJ 

Seattle— 59    1924-1930..  JAJ 

69  L  A  P  Sv3  1927-41 .  AAO 

53^3  L  A  P  1929-43. MAN 

43^3  Sewer  1927 MAS 

43^3  Sewer   1931 JAJ 

4  3^3  Light  ext  1932. -JAJ 

43  April   1   1929 AAO 

SeattleSD  No  1 43^3*24  MAN 

43^3  Mar  '24  to  '31. .MAS 

Snohomish  Co  53 '  3 1  op  aft '  2 1 

Spokane  53  Park  1927.. JAD 

4  3^9  Bdge  Const  1931. JAJ 

43^3  Water  1925 JAJ 

43^3  Park  1962 JAJ 

43is  Bridge  1924-36. .JAJ 

43  Water  July  1  1925. JAJ 

SpokaneSDNoSl  43^3'29JAJ 

4V49  May  1  1931 MAN 

Steven9Co — 4  349 '29  opt  '19 

Tacoma— 59  •24-'33 JAD 

4>43  Lt  A  Pow  1929. .JAJ 

43.|9Refdg    1931 AAO 

334s  Jan  1  1939 JAJ 

WEST  VIRGINIA. 

69  Highway  1927-1946. .JAJ 

33^9  Jan  1  1939 JAJ 

Charleston  4  349'41  op'27JAJ 
Charleston  S  D  59  '24-'52JAJ 
Clarksburg  53  '24-'53..AAO 
Clark3bgSD  53'41  op'21MAS 
Hancock  County — 53  Grant 
Road  Dlst  '46  op  '32.  MAN 

Huntington  53  1944 Oct 

53  Ind  Sch  D  '28-'34.JAJ 
Martinsburg  59  '43op'29  Decl 
Mercer  Co  5s'44op'24AAO  15 
Parkersburg  43  Wat  '29  June 

43^3  June  1  1933 JAD 

Wheeling — 69  1924 No» 

59  W  W  1932-1952. ..JAJ 

4V49  Bdge  '24  op  '06. July 

43  Ref  1924  to  1936. .July 

WISCONSIN. 

Appleton  4  3^9  1924-32.  FAA 

Fond  du  Lac  4  343' 24-'35  Mar 

Green  Bay  43^3  '24-'33.JAJ 

63  W  W  1924-1933. -MAN 

63  W  W  1936-1960. -MAN 

Jefferson  Co  59  •28-'32.AAO 

LaCro99e43^3'32op'22-FAA 

43  Water  '31  op^21.-JAD 

Madison— 43  Oct  1931. AAO 

Marshfield  4  3^3  '24-'32.JAJ 

Milwaukee  53  1924-1939  JAJ 

63  1924  1919 JAJ 

63  Jan  1924-1940 JAJ 

63  July  1924-1940 JAJ 

434s  1924-1939 JAJ 

4 Via  Park  1924-1935. -JAJ 

43  Viaduct  1924  to  '  26  JAJ 

Milwaukee  Co  43'24-'25MAS 

Oshkosh  4)^9  1924-34. -FAA 

Racine  4  3^3  Ref  '24-'30.  FAA 

63  1924-1941 FAA 

Racine  Co — 

63  1930-1940 ..JAJ 

Wausau- 4  349'  24-'33 .  .  AAO 
WoodCo— 63^28,'29,'31AAO 

59  1934. AAO 

6s  1937  A  1938 AAO 

WYOMING. 
69  Pub  Bldg  1924-28. -.July 
Cheyenne  5s  '31  op  '11- FAA 
Sheridan — 

6a  Fund  Mch  15  1952  MAS 


Bid. 


Ash. 


b  5.25 


6  4.60 


to  5.10 


To 
Net. 


o 
5 

4.80 
4.80 
4.85 
4.85 
4  85 
4.85 
4.75 

5 
5.10 

5 

5 

5 
5.20 

4.75 
|4.75 
4.60 
4.70 
4,70 
4.60 
4.70 
4.70 
4.60 
4.60 
4.60 
4.73 
4.73 
4.73 
4.75 
4.73 
5.10 
% 


to  4.50 


b  3%   to  4.70 
5  5%    ito  4.83 


b     6%to4.90 


b  4.83 


6  4.90 


to  4.80 


to  4.80 


b  4.60 


b  5% 

b  5% 


to  4.50  % 

4.40 
'."1"  4  78 
to  4.85  % 
to  4.90  % 
5 


% 

5 
5.78 

5 

5 

5 

5 

i.78 
4.78 
4.78 

^ 
/o 

4  35 

8 

4.70 
4  70 

5 

5 

5 

5 

5 

5 

5 

4.83 
% 

5.25 
4.85 
4.85 
4.83 
4.83 
% 

4.83 
4.83 
4.83 

5 

4.83 
4.83 
4.83 
4.73 


6  4.60  ,to  4 


6  4.75  ,to4.60 


5.23 
4  90 
4.90 

5 
5.23 

5 

4.85 
4.75 
50  % 
4.75 
% 


b 

b  5% 
b  5% 
b  4.60 


70to  4.60 
to  4 
to  4 
to  4.50 


4.60 
4.60 

% 


4.70 
4.55 
4.50 
4.55 
4  50 
4.50 
4.50 
4.50 


to  4.60 
to  4.45 
to  4.40 
to  4.35 
to  4.35 
to  4.35 
to  4.35 
to  4.40 


.80'% 

% 

4.70 
4.70 
4.50 

% 


b  4.70 


to  4.60 


b  4.60  to  4.50 


% 

4.30 

4.60 

4.60 

% 

4.73 

% 

4.60 

4.60 

4.60 

4.6S 
3 


tBasis.     /Flat  pile*,     m  Nominal. 
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BANKS  AND    TRUST  COMPANIES. 

Quotations  In  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  Canadian  Institutions,  and  are 
as  near  as  possible  for  the  closing  day  of  the  moiith  preceding  date  oj  issue,  though  often  are  nominal.  An  asterisk  (•) 
denotes  sales. 

Figures  of  dei)0slt3,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  Initf- 
tntlons  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  requb-ed.  Po» 
(he  Clearing  House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  bauka  Sept.  14;  Slate  institutions  Sept.    14. 


Surplus    & 

Gross 

Capital. 

Profits. 

Deposits. 

Par. 

Bid. 

Asl. 

BirminKham — 

$ 

% 

S 

Per 

share. 

Amer  Tr  A  Sav  Bk. 

500,000 

607,394 

11.746.735 

100 

195 

210 

Birmlng'm  Tr  &  8. 

1,000,000 

855,590 

15,360.341 

100 

225 

250 

First  National  Bank 

1.500.000 

2.800.293 

29,563.001 

100 

320 

335 

Traders  Nat  Bank. 

250.000 

111.321 

3,384,945 

100 

200 

225 

Mobile- 

Per 

share. 

First  National  Bank 

300.000 

1.263.331 

13,040,419 

100 

460 

470 

Merchants'  Bank.. 

200,000 

525.211 

7,738,872 

100 

405 

415 

People's  Bank 

200,000 

335,760 

4,920,097 

100 

240 

255 

Montgomery — 

Per 

sha's. 

Exchange  Nat  Bank 

300.000 

65.600 

1,456,278 

100 

110 

115 

First  National  Bank 

1,000.000 

514.161 

5,072,357 

100 

152 

155 

Fourth  Nat  Bank.. 

500,000 

217.638 

4,995,952 

100 

133 

136 

Alabama  Bk&Tr  Co 

300,000 

340.000 

2,200,000 

100 

103 

106 

Union  Bk  <fe  Tr  Co. 

100.000 

130,598 

1,054,189 

100 

210 

225 

ARIZONA — Nat.  banks  Sept.  14;  State  institutions    Sept:  14. 


PhoenU — 
Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenix  3  Bk  <fe  Tr. 
Valley  Bank 


200.000 
200.000 
100.000 
750.000 


222.165 
217.336 
235.488 
324,348'    8.243,593 


3,826,242 
3,886,153 
2,540,552 


100 
100 


Per 


share. 


ARKANSAS— JVa<. 

banks  Sept. 

14;  State  institutions  Sept.  14. 

Little  Rock- 
Am  Bk  of  Com  &  Tr 

750,000 
200,000 
300,000 
300,000 
200,000 
300.000 
100,000 
500,000 
500.000 
200,000 

300.000 
100.000 
100.000 
175.00U 
100.000 
200,000 

286,718 

42,313 

87,656 

233,481 

79,949 

92,404 

48,400 

189,862 

339,121 

340,961 

s236,430 

79.467 

140,275 

S245.902 
<56,536 
392,504 

9.152.708 
740.840 
2.503,484 
3,521,675 
2,381,984 
4,712,771 
1.136.796 
3,958,282 
5,574,726 
2,718,633 

2,064,124 
870,678 
1,508,182 
2,349,046 
/645,559 
2,929,190 

25 

Per 

share. 

Central  Bank 

England  Nat  Bank. 

100 

100 

25 

100 

Exchange  Nat  Bank 

People's  Sav  Bank. 

Bankers  Trust  Co. . 

Exchange  Trust  Co 

Southern  Trust  Co. 

25 
100 

Union  Tr  Co.-   ... 

W  B  Wort  hen  Co.. 

Pine  Bluff— 

Citizens'  Bank 

Cotton  Belt  S&TCo 
Nat  Bank  of  Ark.. 
Merch  &  Plant  Bk. 
Peoples  S  B  <fe  Tr  Co 
Simmons  Nat  Bank 

25 
25 

100 
25 
25 

100 

Per 
120 
160 
250 
225 
150 
250 

share. 

135 

165 

300 

235 

160 

300 

CALIFORNIA — Nat.  banks  Sept.  14;  State  institutions  Sept.  14. 


Fresno — 

First  Nat  Bank 

Los  Angeles 

Citizens'  Nat  Bank 
Oommerclal  Nat  Bk 

Continental  Nat 

Fanners  &  Mer  Nat 
First  National  Bank 

California  Bank 

Merchants'  Nat  Bk 
Nat  City  Bk  of  L  A 
California  Trust  Co 
Security  Tr  A  SBk. 
Hellman  Com  T  &  S 
Citizens  Tr  &  S  Bk. 
Paciflc-S'w.T&S  B 
U  8  National  Bank. 
Union  Bank&Tr.. 

Oakland — 

Central  Sav  Bank. . 
Central  Nat  Bank. 
Farmers  &  Mer  Sav 
first  National  Bank 

American   Bank 

Oakland  Bank 

Pasadena — 

First  National  Bank 
Security  Nat  Bank. 
First  Tr  <fe  Sav  Bk. 

Sacramento — 

Caltfomla  Nat  Bk. 
California  Tr  &  8  B 
Farm  &  Mech  S  Bk 
NBDO  Mills &Co 
People's  Bank 


San  Bernardino 

California  State  Bk 
fmrmers'  Exch  Nat 


200.000 


2,000,000 

500.000 

500.000 

2,000.000 

3.500,000 

2,200,000 

1.500,000 

1,000.000 

500.000 

7,700.000 

2.000,000 

1,000.000 

6,830.000 

200,000 

i,aoo,ooo 


800,000 
1,000,000 

300,000 
1,000,000 
1,000,000 
1,500,000 


350,000 
200.000 
700,000 


1.000.000 
450.000 
350.000 
600.000 
800.000 


100.000 
100.000 


41,603 


1.983 

1.021 

160 

2.282 

3,922 

1,122 

940 

121 

141 

5,906 

917 

1.459 

6.470 

98 

338 


1,829,789 


,141  45.562.986 
90310.178.113 


632 
.781 
.875 
,519 
,811 
,699 
,693 
,491 
.488 
.664 
,307 
.481 
,763 


1,065,463 

1,241,951 

119.757 

366,400 

203,933 

2,581,125 


194,190 

97,831 

399,044 


508,598 
395,801 
318,036 
1,186,010 
379,518 


6.476.578 
40.531.629 
74,404,340 
63,276,024 
41,766,781 

3.545.896 
76.350 
187838  906 
58,861,062 
37,801,314 
145716  186 

3,082,231 
11,836,807 


27.380,073 
16,792,139 
4,415,777 
9,100,000 
15,848,385 
45,600,064 


4,671,988 
2,361,242 
8,458,030 


13,055,776 

10,311,910 

6,095,592 

9,594,560 

7.893,932 


96,738  1,158,271 
113,197  1,962,246 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


30 
100 
100 
100 

'75 


100 


100 
100 
.100 
100 
100 


100 


Per 
420 
222 
130 
330 
375 
280 
191 
125 


302 


200 
157 

Per 

185" 

230" 


Per 


share. 


377 


195 
140 


share. 
200  " 


235 


share. 


CALIFORNIA— (Concluded) 


Capital. 

Surplus 
dk  Profits. 

Cross 
Deposits. 

Par. 

Bid. 

Ask. 

San  Diego — 

First  National  Bank 

$ 

1.000.000 
200.000 
250,000 
200.000 
100.000 

1.000.000 

2.000.000 

5.000.000 

8.500.000 

20.000.000 

130.000 
2.000.000 

650.000 
3.000.000 
1.250.000 
1.000.000 
1.200.000 
1,250.000 

500.000 
6.000.000 
1,500,000 
5. .500.000 
1.500,000 
4.500.000 
1,200,000 

300,000 
500,000 
100.000 
100.000 

400.000 
500.000 
200,000 

S 

599.205 

722.053 

112.000 

48.394 

2.976 

384.333 

1.196,917 

4,155,424 

8.952,9.50 

5.977.498 

197,969 

6,927,836 

224,438 

1.594,825 

596,001 

3,425,330 

885,979 

393,743 

188,503 

5,333.474 

1.744.457 

4.457.206 

772.154 

752.081 

2,673,219 

404,145 
552,148 
346,328 
383,832 

273,699 

391,536 

8481,895 

S 

14,305,703 
8,324.383 
2,220.000 
1.8.30.687 
1.840,660 

16,629,324 

24,194.589 

81, .595. 756 
75.108.162 
255418  848 

3.090.276 
35.891,892 

2,485,588 
25,140,290 
14,401,719 
82,5.50.573 
21.484.163 
13.723.411 

7.373.911 
74,470.037 
41,019.997 
112049  050 
22,978,711 
38,032,633 
37,660,043 

5,287,064 
7,329,070 
2,816.007 
1,427.229 

3.783.527 

6,255.731 

si. 275. 673 

100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
250 
100 
100 
100 
100 
1000 
100 

Per 

share. 

San  Diego  Sav  Bk. 

Secur  Comm  &  S  B. 

Unlon  Nat  Bank.   . 

United  States  N  Bk 

Southern  Tr  &  Com- 
merce Bank 

San  Francisco — 

Amer  Bank  of  S.  F. 

Anglo  London-Paris 

National  Bank.. 

Bankof  Callf.N  A. 

Bank  of  Italy 

Columbus  S&L  Soc 

12t 

159H 

205 

234 

131 

160  >i 
235" 

Crocker  Nat  Bank 

Donohoe-Kelly  BCo 

First  National  Bank 
French-Amer  Bank 
San  Fran  S  <fe  L  Soc 

222U  2273^ 
151       

Humboldt  Sav  Bk 

Italian-Amer   Bank 

Mission  Sav  Bank- 
Weils  Far  Nev  Nat. 
Anglo-Calif  Tr  Co. 
Mercantile  Tr  Co.. 
First  Federal  Tr  Co 

100 
100 
100 

"50 
800 

"ioo"" 

258 

— - 

198" 

200 

260 

Union  Bk  A  Tr  Co 
Union  "Trust  Co 

140 



San  Jose — 

Bank  of  San  Jose 

100 
100 
100 
100 

sa 
'ioo 

Per 

shar* 

FiTHt  National  Bank 
Security  Sav  Bank 

Security  State  Bank 

Stockton — 

City  Bank... 

Comm'l  &  Sav  Bk. 
Flrst  National  Bank 





CANADA— See  last  page. 


COLORADO — Nat.  banks  Sept.  14;  State  institutions  Sept.  14. 


Colorado  Spgs.- 
Coiorado  Sav  Bank 
Colorado  Spgs  N  B. 
Exchange  Nat  Bank 
First  National  Bank 
Colo  Title  &Tr  Co. 

Denver — 

Broadway  Nat  Bk. 
Central  S  Bk  &  Tr. 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Drovers  Nat  Bank. 
First  National  Bank 
Globe  Nat  Bank.. 
Hamilton  Nat  Bank 
Merchants'  Bank 
Pioneer  State  Bank 
Stock  Yards  NatBk 
U  S  National  Bank. 
AmerBkATrCo.. 
Guardian  Trust  Co. 
Home  Sav  <fe  Trust. 
International  Tr  Co 

Leadville— 

American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo- 
First  National  Bank 
Western  Nat  Bank. 
Pueblo  Sav  &  Tr  Co 


50.000 
100.000 
300.000 
300.000 
150,000 


200,000 
500,000 
1,000,000 
1,000,000 
200,000 
1,250.000 
200,000 
350,000 
125,000 
100,000 
250,000 
550.000 
500.000 
240.000 
200.000 
600.000 


100.000 
100.000 

500,000 
100.000 
100,000 


231,230 
113,789 
298,099 
418,338 
108,801 


10 

282 

1,458 

1.430 

45 

1,383 

55 

131 

39 

14 

60 

1.000 

537 

41 

182 

1.247 


,656 
,839 
,376 
,313 
,554 
,385 
,238 
,178 
,806 
,552 
,068 
,823 
,308 
,074 
,799 
,300 


23.134 
30.551 

1,168.461 
152,604 
270,878 


2,079.333 
1.935.677 
5.362.991 
5.966.469 
2.023,988 


977,477 
082,854 
265,371 
643,183 
840.265 
041.208 
564,978 
083.705 
089.116 
349.974 
136.511 
400.448 
942,346 
930,142 
701,517 
634,755 


563,024 
1,175.419 

10,730.796 
1,687.394 
4.098,176 


100 
100 
100 
100 
100 


100 
100 
100 


100 

ioo 


100 
100 
100 


100 


100 
100 

100 


Per    shaft 


Per 


Per 


shar* 


shart. 


CONNECTICUT— 

Nat.  banks  Sept.  14;  State  institutions 

Sept.  14 

. 

Bridgeport — 

1 

Per 

short' 

City  National  Bank 

1,000,000 

902.721 

9.551.785 

100 

200 

205 

First  National  Bank 

2,000,000 

1,851.816 

14.471,054 

100 

275 

280 

Bridgeport  Tr  Co.. 

1.000,000 

563,165 

7,953.104 

100 

170 

Amer  Bank  &  Tr  Co 

200.000 

146.758 

4,985.553 

100 

175 

178 

North  End  Bk  <fe  Tr 

100,000 

48.740 

750.390 

100 

125 

West  Side  Bank... 

100,000 

63,280 

2.060.585 

100 

140 

142 

Hartford- 

Per 

share. 

City  Bank  &  Tr  Co 

600.000 

537,129 

15.292.029 

100 

230 

240 

Conn  River  Bkg  Co 

150,000 

673,867 

3.531.597 

30 

180 

First  National  Bank 

1,150,000 

1,423.286 

8.661.388 

100 

210 

220 

Hartford-Aetna  NB 

2,000,000 

3,425,070 

13,389.613 

100 

280 

Merchants  Bk  &  Tr 

100,000 

31.171 

329,190 

100 

Mutual  Bk  &  Tr  Co 

300,000 

68.886 

2.003,256 

100 

125 

Phoenix  Nat  Bank. 

1.000,000 

1,545.776 

13.123.252 

100 

255 

State  Bank  &  Tr  Co 

400,000 

897.963 

7,745,957 

100 

4i5 

United  States  Secty 

Tr 

1,000,000 

706.487 

11,597,938 

100 

350 

370 

Hartford-Conn  Tr 

Co         

2,000,000 
100,000 

2.769.664 
77.907 

16,646,340 
1,785.382 

100 
100 

360 

380 

Park  St  Trust  Co.. 

180 

Riverside  Trust  Co 

150,000 

325,989 

2.404,310 

100 

325 

Travelers  B  &  TrCo 

100,000 

183,948 

3,948.282 

100 

New   Haven — 

Per 

share. 

Bway  Bk  &  Tr  Co. 

200.000 

105,000 

2,867,000 

100 

125 

130 

First  National  Bank 

1.000,000 

1,279,563 

13.386,751 

100 

178 

183 

Mechanics'  Bank.. 

300,000 

939,535 

13,010,540 

60 

180 

185 

Merchants  Nat  Bk. 

500,000 

467.597 

7.212,833 

50 

76 

80 

New  Hav  Bk  N  B  A 

1,200,000 

2.007.690 

5,902,201 

100 

200 

Nat  Tradesmens  Bk 

600.000 

635,721 

2,493,495 

100 

174 

178 

Second  Nat  Bank.. 

750.000 

1,135,790 

6.752.801 

100 

195 

205 

Un  &  N  HavTrCo 

650.000 

1.029.562 

8.971.068 

100 

275 

•  Sale  prlM. 
(  June  30  1923. 


a  Ex-rights. 
t  Deo.  2tt  1922. 


t  Capital  Is  to  be  Increased,      x  Ex-dividend. 
«8ept  15  1923.       t  Nov.  15  1923. 


h  Includes  Trust  Funds,      o  Includes  First  Fed.  Tr.  Co.  itock. 
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ILLINOIS — Nat.  banks  Sept.  14;  State  inttitutions  Sept.  14. 


■Surplus   A 

Orosa 

Capital. 

Profite. 

Deposit!. 

far. 

Bid. 

A»lt. 

Norwich — 

S 

% 

< 

Per 

share. 

Merchants'  Nat  Bk 

100.000 

66.982 

463.938 

100 

110 

Thames  Nat  Rank. 

1.000.000 

673.494 

3,174.176 

lOU 

120 

140 

UncaaNat  Bank 

100.000 

60.202 

651,372 

100 

105 

Bankers  Tru3t  Co.. 

100,000 

26.000 

700,000 

125 

135 

145 

Waterbury — 

Per 

share. 

Citizens'  &    Manu- 

facturers' Nat  Bk 

600.000 

320.636 

9,167,568 

100 

165 

Waterburv  Nat  Bk 

500,000 

531.112 

3.260.007 

.SO 

79 

Colonial  Trust  Co. 

500.000 

1,161.771 

5.630.142 

100 

310 

MerchantsTr  Co.- 

300.000 

325.512 

3.867,427 

100 

215 

Waterbury  TrCo.. 

300,000 

164.568    3.585,487'    100 

121       

DELAWARE — Nat.  banks  Sept.  14;  State  institutions  Sept.  14. 


Wllmlntcton — 

Central  Nat  Bank. 

Farmers'  Bank 

Industrial  Trust  Co 
Nat  Bk  of  Delaware 

Union  Nat  Bank 

Delaware  Trust  Co 
Equitable  Trust  Co 
Security  T&S  D  Co 
Wilmington  Tr  Co. 


210.000 
500.000 

1,250.000 
110.000 
203.175 
900,000 
500,000 
600.000 

2,000,000 


190. 0S6 
849.386 
204.186 
202.121 
860.060 
323.393 

1,050.000 
920.587 

1,390,422 


2.779, 
11.289 
1.472, 
1,403, 
3.610, 
5.934, 
4,011 
5,898 
15,416 


567 
467 
169 
428 
157 
810 
105 
105 
583 


Per 

100 

124 

50 

115 

50 

55 

100 

193 

25 

92 

100 

148 

100 

300 

100 

260 

50 

107 

share, 
127 
122 
60 
198 

155" 
310 
270 
111 


DIST.  OP  COLUMBIA— iVot.  banks  Sept.  14;  other   insts.  Sept.  14. 


Washington — 

Citizens  Sav  Bank- 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Bank  of  Com  <t  Sav 
Departmental  Bank 
District  Nat  Bank. 
Farm  <fe  Mech  Nat. 
Federal    Amerl  can 

Nat  Bank 

Franklin  Nat  Bank 
Liberty  Nat  Bank. . 
Lincoln  Nat  Bank. 
Merch  Bk  &  Tr  Co 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 
Nat  Metrpo  Bank. 
Peo  Coram  &  Sav. 

Rlggs  Nat  Bank 

Second  Nat  Bank.. 
Becur  SavACom  Bk 
Standard  Nat  Bank 
Washington  Sav  Bk 
Amer  Secur  A  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  &  TrCo.. 
Munsey  Trust  Co.. 
Unlon  Trust  Co... 
United  States  SBk. 
Wash  Loan  &  Tr  Co 


200,000 
2.50.000 
1,000.000 
100.000 
102,550 
6.50.000 
252.000 

1,200,000 

225.000 

600.000 

300.000 

1,000.000 

1,050.000 

200.000 

800.000 

100,000 

1,000,000 

500.000 

200.000 

200,000 

100,000 

3.400.000 

1,000.000 

1.000.000 

2.000.000 

2,000.000 

100.000 

1,000,000 


74.467 
362,147 
506.210 
107.188 

31.392 
466.103 
337,768 

825,886 
166.255 
155.155 
531.056 
274,341 
887,541 
284.606 
,018,456 


2,631,129 

349,751 

173,348 

40,000 

39,743 

2,942.491 
126,596 

2,066.517 
510.996 
833,216 
166,637 

1,816,282 


.043,484 
,948.566 
,829.105 
.313,524 
527,052 
,095.960 
,879,111 


9,825 
4,069 
2.349 
5,389 
4.972 
7,785 
1,345 

13,878 
325 

26,598 

5,172 

3.802 

1,022 

736 

24,991 
3,062 
9,959 
5,142 
5.811 
2.018 

12,022 


100 

100 

10 

ioo 

ICO 


,732 

.656 

.614 

.965 

.826 

,661 

,320 

,903 

,403 

,1561    100 

,708    100 


100 
100 

ioo 
ioo 

100 
100 


251 
.637 
.008 
,831 


100 


100 


,169     100 
,487     100 
.0741.., 
,756|    100 
219 
!087l'i00 


Per  share. 


225 
141 
190 

ieo' 

240 
189 


145 


140 
250 
127H  1283 


150 


180 
260 


200 
228 
250 


288 
157 
275 


295 

85 

345 


159 
300 
345 


220 
238 
275 


295 
285' 


310 
92 


f  LORIDA — Nat.  banks  Sept.  14;  State  institutions  Sept.  14. 


Jacksonville^ 

Atlantic  Nat  Bank. 
Bamett  N  B  of  Jack 
Florida  Nat  Bank.. 

Tampa — 
Citizens  Bk  <k  Tr.. 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  National  Bank 


350,000 
750.000 
500,000 

1,000,000 
200.000 
250.000 

1,000,000 


401,601 
758,975 
453,878 

»659.322 

47,000 

750.000 

403,510 


20,256,094 
12,913,156 
12,933,210 

8.797.839 
1,300,000 
4.816,922 
7.222,568 


100 
100 
100 

100 


100 
100 


Per 


share. 


QBORQIA — Nat.  banks  Sept.  14;  Slate  institutions  Sept.  14. 


Atlanta- 

Per 

share. 

American  Sav  Bank 

200,000 

52,000 

375,000 

100 

100 

Atlanta  Nat  Bank. 

1.000.000 

2,324,037 

24.095.812 

100 

320 

Citizens  &  Sou  Bk. 

3,000,000 

2,993,755 

54,970.588 

t 

252 

255 

Fourth  Nat  Bank.. 

1,200.000 

2,383,181 

25.629.928 

100 

320 

325 

Fulton  Nat  Bank.. 

750.000 

329.509 

6.558,153 

100 

130 

132 

Ga  Sav  Bk  &  Tr  Co 

500.000 

336.000 

2.200.000 

100 

160 

Lowry  Bk  &  Tr  Co 

2,500.000 

4,655.744 

21,286,466 

100 

279 

281 

Atlanta  Trust  Co.. 

1,500.000 

405.829 

3,341.817 

100 

148 

155 

Trust  Co  of  Georgia 

2,600,000 

»4,633  315 

21.347.371 

100 

Augusta — 

Per 

share. 

Georgia  RR  Bank. 

1,000.000 

369,615 

7,586.870 

100 

Citizens  <t  Sou  Bk. 

3,000.000 

2,993.755 

54.970.588 

t 

250 

265 

Nat  Exchange  Bank 

400.000 

298.137 

3,253.975 

100 

130 

135 

Union  Sav  Bank 

100,000 

ti94.000 

1,405.427 

100 

140 

155 

Columbus — 

Per 

share. 

Col  Sav  Bk  &  Tr  Co 

250.000 

209.662 

2,245.311 

100 

150 

155 

Fourth  Nat  Bank.. 

300.000 

161.605 

1,101,828 

100 

125 

130 

Home  Savings  Bank 

50.000 

45.650 

1,397.600 

100 

175 

200 

Merch  &  Mech  Bk. 

200.000 

265.000 

1,500,000 

100 

180 

185 

First  Nat  Bk  of  Col. 

200.000 

234.S.'>3 

957.097 

100 

145 

150 

ThlrdN  atlonalBank 

500,000 

505,964 

2,031,186 

100 

175 

Macon — 

Per 

share. 

Bibb  National  Bank 

200.000 

90,000 

1.250.000 

100 

99 

101 

Citizens  A  Sou  Bk. 

3,000.000 

2.993,755 

54,970,588 

t 

255 

200 

Fourth  Nat  Bank.. 

600.000 

695.444 

9,519.857 

100 

175 

180 

Macon  Nat  Bank.. 

150,000 

188,784 

2,215,024 

100 

172>^ 

175 

Savannah — 

Per 

share. 

Citizens'  A  Sou  Bk. 

3,000.000 

2.993.755 

54,970,588 

100 

240 

Exchange   Bank... 

250.000 

246.000 

1,834.000 

100 

125 

Liberty  Bk  A  Tr  Co 

300.000 

547,062 

2,788,676 

100 

175 

200 

BavannahBkATrCo 

700.000 

857,132 

5,164,720 

100 

190 

Citizens'  Trust  Co. 

300,000 

131,802 

1,185,374 

100 

125 

130 

IDAHO — National  banks  Sept.  14. 


Boise  City- 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Pacific  Nat  Bank.. 


250.000 
300.000 
300.000 


249.856 
357,471 
107,500 


4,111,575 
5,551,220 
2.164,700 


100 
100 
100 


Capital. 


Aurora — 

Aurora  Nat  Bank.. 
First  National  Bank 
American  Nat  Bank 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Aetna  State  Bank.. 
Alliance  Nat  Bank. 
Amer  State  Bank.. 
Atlas  Exch  Nat  Bk. 
Austin  State  Bank. 
Boulevard  Bdge  Bk 
Calumet  Nat  Bank 
Capital  StateSavBk 
Central  Mfg  Dls  Bk 
Citizens  State  Bk_. 
Cont  A  Comm  N  B 
Com  Exch  Nat  Bk. 
Cosmopolitan  St  Bk 
Dei)oaltor9  State  Bk 
Division  State  Bank 
Dougla3.sNatBkofC 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
First    Englewood 

State  Bank 

First  National  Bank 
First  Nat  Ensrlew'd 
Foreman  Nat  Bank. 
Fullerton  State  Bk. 
Garf  leld  Pk  St  S  Bk 
Halsted  St  State  Bk 
Humboldt  State  Bk 
Hyde  Pk  State  Bk. 
Independ'e  State  Bk 
Irving  Park  Nat  Bk 
Kaspar  State  Bank 
Kenw'd  Nat'l  Bk.. 
Lake  View  State  Bk 
Lawndale  Nat  Bank 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Exch  N  Bk 
LoganSqSt  ASaBk 
Mad  A  KedStateBk 
Market  Trad  St  Bk 
Metrop  State  Bk  . 
Nat  Bk  of  Republic 
National  City  Bank 
Nat  Bk  of  Com'ce. 
North  Ave  State  Bk 

Noel  State  Bank 

Ogden  Ave  StateBk 
People's  Stock  Y'ds 

State  Bank 

PhlUlp  State  BAT 
PloneerStateSavBk 
Rella  nee  State  Bank 
Roseland  State  S  B 
Schlff  State  Bank.. 
2d  N  W  State  Bk. 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  Tr  ASav 
Southwest  StateBk 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Transportation  Bk 
26th  St  State  Bank 
Union  Bank  of  Chic 
United  State  Bank 
Un  State  Bk  of  Chic 
WashlngtonPkN  Bk 
West   Englewood — 

Trust  A  Sav  Bk 
West  TownStateBk 
Central  Tr  Co  of  111 
Chic  CltyBkATrCo 
Chicago  'Trust  Co 
Citizens  Tr  A  Sa  Bk 
Cont  A  Com  TAS  B 
Drovers  TrASav  Bk 
East  Side  TrAS  Bk 
Equitable  Trust  Co 
Fidelity  Tr  A  SBk. 
First  'Tr  A  Sav  Bk. 
Foreman  Tr  A  S  Bk 
Franklin  TrAS  Bk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co 
Illinois  MerchTrCo 
Keystone  Tr  A  Sav 
Klmbell  Tr  A  S  B .  . 
Lake  Shore  TrAS  B 
Lakevlew  TAS  Bk 
Liberty  Tr  A  S  Bk. 
Lincoln  Tr  A  Sav  B 
Mercantile  TrASav 
Mld-CltyTrASBk 
Northern  Tr  Co... 
Northw'nTr  AS  Bk 
People's  TrASavBk 
Pullman  Tr  ASav  Bk 
Sheridan  Tr  Sav  Bk 
Sou  West  TrASav. 
Stand 'd  TrASav  Bk 
Stockmen'sTrASBk 
Union  Trust  Co... 
W  Side  TrASavBk 
WoodlawnTrASBk 


S 

100.000 
100.000 
100.000 
100.000 
200.000 
100,000 


200.000 
200.000 
600.000 
200.000 
300.000 
200,000 
300.000 
300.000 
500.000 
400.000 
25,000.000 

5.000,000 
750,000 
300,000 
200.000 
200.000 
350,000 

1,000,000 

200.000 

12,500,000 

150,000 

2,500,000 
200,000 
300,000 
200,000 
200.000 
300.000 
200.000 
200.000 

1.000.000 
200,000 
300,000 
250,000 
250.000 
300.000 

1.000.000 
200.000 
750,000 
400.000 
200,000 

2.000.000 

2,000.000 
600,000 
200.000 

1,000,000 
200,000 

1,000,000 
200,000 
200.000 
500.000 
200.000 
400.000 
200,000 
250,000 
500.000 
600.000 
600.000 
200,000 

2,500.000 
350,000 
250,000 
200,000 
500,000 
200,000 
200,000 
600,000 

500.000 
300,000 

6.000.000 
500.000 

1.500.000 
200,000 

5,000,000 
250,000 
100.000 
250,000 
400,000 

fl. 250. 000 

1,000,000 
300,000 


Surplus    A,       Gross 
Profits.       Deposits. 


S 

318.344 
225.875 
273,520 
272.664 
277.019 
79,814 


Par. 


133 

77 
456 

49 
212 

50 
160 

70 
579 
229 
20.744 
21,953 
354 
243 

91 

r5 
345 
444 

72 

17,798 

531 

2,126 

97 

64 
148 
d64 
288 

61 
127 
424 
475 
133 
155 
122 

58 
1,352 

62 
324 
125 

93 

1.949 

1,793 

353 

108 

262 

67 

363 

80 

166 

197 

147 

67 

51 

281 

447 

391 

212 

115 

5,620 

511 

19 

43 

294 

112 

85 

267, 

223. 

157, 

4,107. 

1,157, 

1.038. 

53 

9,417 

419, 

51. 

51. 

72. 

9,507, 

573. 

433, 


057 

475 
762 
115 
017 
000 
733 
890 
698 
980 
441 
998 
009 
363 
487 
000 
4.59 
087 

,860 
.755 
.682 
.158 
.070 
.238 
.560 
.315 
.342 
.630 
.224 
,078 
.028 
.610 
.002 
.361 
.642 
.552 
.818 


.256 
408 
997 


2.632.814 
3.240.080 
2.641.130 
2.668.245 
1.787.361 
2.075,589 


3,323,651 

3.026.379 

5.242.510 

2.011.2S2 

5.595.226 

5.695.318 

8.120.213 

3,274.178 

7,196.221 

6.204.723 

357935  563 

98.409.631 

8,780.798 

4.931.152 

1.623.560 

S262.810 

8,151.663 

16,752.594 

3.584.160 

203752132 
6.855.373 

51.143.570 
2.501.296 
5.131.739 
2,839.383 
3,189.548 
4.704.501 
4.337,690 
4,025.902 

12,201,798 
5,583.042 
6,268,072 
5,575.852 
4,584,973 
3.183.391 

15,311,651 
1,720.501 


8,650.880 
2,849.666 
2,157.610 
29s'35. 166.412 
444  30.994.430 


1  500 

300 

3.000 

1.000 

15,000 

200 

200 

300 

600 

500 

200 

400 

750 

2.000 

1.000 

1,000 

300 

500 

200 

1.000 

200 

2,000 

700 

400 


,000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
000 
000 
000 
.000 
.000 
,000 
.000 
.000 
,000 


.938 
.482 
.675 
,309 

,396 
,807 
.034 
.918 
,935 
,830 
,599 
925 
960 
078 
401 
.227 
493 
281 
.553 
.662 
842 
727 
,699 
725 

462 
442 
797 
281 
704 
357 
444 
705 
774 
051 
540 
241 
544 
519 


6,152,892 
7,566,768 
8,251,433 
1,243.181 


22 


040.938 
853.079 
182,566 
215,786 
002,207 
651,259 
965,819 
111,590 
320,999 
177,817 
809.658 
919.354 
483,679 
.238,416 
.051,982 
632,112 
,458,374 
309,723 
,585.127 
.011,120 

,768,041 
,659.201 
,248,174 
,261,553 
,087,286 
,533,992 
,645,515 
,008,518 
,112,408 
,390.412 
,573.977 
,012.468 
,201,298 
,715,487 


,460,635 
254,133 
,184.991 
476.866 
,706.308 
64.632 
98.386 
97.300 
642.129 
166.372 
134,409 
226,855 
280,205 
,802.253 
632.132 
743.650 
396,053 
283,286 
141.207 
883.656 
164.226 
.815.412 
222.503 
243.599 


19,806,431 

2,728,817 

41,506.523 

9,075,552 

224627  707 

1,712.137 

3,017,318 

4,308,634 

11.063,122 

8,420,705 

2,073,090 

7,188.705 

12,118,209 

48,013,599 

17,697,919 

15,766,775 

6,4.59,259 

8.954.377 

4.138,440 

12,468,566 

2,380,493 

56,785,270 

12.833,785 

7,939.702 


Bid. 


Nom 


Per 
180 
150 
208 
116 
200 


00  155 


200 
180 
3.50 
225 
302 


165 
185 


220 
200 


1.54 
452 


00 

00 

00  . 

00  . 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00  4350 


Ash. 


inat. 


share. 

ieo" 


190 
365 
232 
307 


175 
195 


225 
205 

160 
457 


150 
190 
175 
150 
208 
175 
215 
230 
275 
150 


125 
295 


160 
195 


175 

2i5" 

255' 


130 
301 


190 
125 
125 
200 
153 


00  155 

00 

185 
100 


260 
150 
250 


200 
135 
130 

iss' 

162 
173 
205 
120 

275 


190 
275 


360 
225 
215 
143 
430 


155 
150 
130 
260 


250 
235 
187 
325 
160 


00 
00 
00 
00 
00 
00 
00 
00  325 

00 

00  129 
00  125 

00 

00 

00  205 


400 
220 
350 
275 
00  395 
00,  118 
00  173 
OO'  215 
OOi  260 
00  200 
00  180 
OO;  195 
00|  230 
00,  355 
00  290 
00  232 
00  215 
00  300 


00 
00 
00 
00 
00 
00 


170 
164 
175 
315 
250 
260 


300 
355' 


455 


275 
275 


192 
335 


134 
130 


410 
230 


285 
405 
125 


4 


200 


240 

295' 

240 

220 

305 

190 

168 


320 
255 
270 


•Sale price,    a  May  5  1922.     b  Capital  to  be  Increased,     o  Capital  paid  In  authorized  amount  la  larger,     s  Ex  dividend,    i/ Last  sale,    n  Apill 
16  1920.      (  .\pril  3  1923.     i  Juno  30  1923.     t  Includes  trust  deooslts.      t  Branch  of  davaauith.     h  •^•ar  stock. 
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ILLINOIS— (Concluded). 


Elgin- 
Elgin  Nat  Bank. 
First  National  Bank 

Home  Nat  Bank 

Union  N  at  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  &  3av  Bk 

Peoria — 

Central  Nat  Bank. 
Commercial  Nat  Bk 
DlmeSav  &  Tr  Co. 
First  National  Bank 
Home  Sav  A  State- 
State  Tr  &  Sav  Bk 
Merchants  A  111  NB 
First  Tr  <fe  Sav  Bk. 

Quincy — 

nilnols  State  Bank. 
Quincy- R  N  B  &  Tr 
Stalest  Bk&TrCo 
Mercantile  Tr  A  SB 
State  Sav  L  A  TrCo 

Rockford — 

Commercial  Nat  Bk 
Forest  City  Nat  Bk 
Manuf'rs  Nat  Bank 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Security  Nat  Bank. 
Swe<llsh-Am  Nat  Bk 
ThlnlNatlonalBank 

Springfield — 
First  National  Bank 
Illinois  Nat  Bank.. 
Rldgely-Farm's  S  B 
Sp'gf  leld  Marine  Bk 
First  State  Tr  A  Sav 


Capital. 


* 

100,000 
200.000 
150.000 
100.000 
150.000 
100.000 


300.000 
750  000 
250.000 
550.000 
250,000 
400.000 

aoo.ooo 

200.000 


300,000 
flOO.OOO 
000.000 
200.000 
.000.000 


200.000 
300.000 
400.000 
250.000 
750.000 
200.000 
125.000 
500.000 

800.000 
300.000 
600.000 
500.000 

aoo.ooo 


Surplus   & 
Profits. 


% 

65.533 
150.488 
266.003 

50.000 
232.284 
167,158 


652,433 
.612.087 
317.000 
931,976 
161,209 
177,955 
684,148 
429,209 


136,968 
119,34.3 
80.701 
153.180 
661,395 


58,998 
299.234 
528,676 
219,762 
984,560 

68,472 
235,840 
420,341 

208,038 
127,183 
241,975 
5)3,910 
278,775 


Gross 
Deposits. 


1,265, .396 
1,868.075 
1,858.761 
900.000 
2,173.247 
1,583,064 


4,851,268 
6,576.170 
2.874.098 
5,944.199 
2.973.340 
1,788.192 
5,781,478 
2,948,170 


2,639,745 
4,876,809 
3,5.39,755 
2,127,420 
7,173,323 


675,401 
2,800,633 
3,379,304 
2.507.743 
7,540.690 

843.075 
7, .532. 683 
3.872,485 

4.844,513 
3.884.419 
6.162.067 
5,507.397 
5.198.863 


Par. 


100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


IOC 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 


300 
325 


350 
175 
133 
255 


Per 
165 
130 
130 
167 
190 


Per 


Ask. 


share. 


315 
335 
400 
355 
180 
135 
265 


shtre 

175 

137)^ 

150 

175 

200 


115 
223 
200 
200 
270 
125 
200 
180 
share. 


INDIANA — Nat.  banks  Sept.  14;  Slate  institutions  Nov.    7. 


Bvansvllle — 

Citizens'  Nat  Bank 
National  City  Bank 
MercantUeCom'lBk 
North  Side  Bank.. 
Old  State  Nat  Bank 
West  Side  Bank.. 
Am  Tr  A  Sav  Bank 
Citizens  Tr  A  S  Bk. 
Farmers  Trust  Co. 

Port  Wayne — 

First  Nat  Bk 

Lincoln  Nat  Bank. 
Old  National  Bank. 
Citizens'  Trust  Co. 
People' sTr  A  Sav  Co 
Trl-State  L  A  Tr  Co 

Indianapolis — 
Continental  Nat  Bk 
Fletcher- Am  N  at  Bk 
Indiana  Nat  Bank. 
Live  Stock  Exch  Bk 
Merchants'  Nat  Bk 
Meyer-Klser  Bank. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Sav  Co. 
Bankers  Trust  Co. . 

City  Trust  Co 

Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  A  Tr. 
Indiana  Trust  Co.. 
State  Sav  A  Tr  Co. 
Security  Trust  Co. 

Union  Trust  Co 

Wash  Bank  A  Tr  Co 
Wild  A  Co  State  Bk 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
Terre  Haute  Nat  Bk 
Citizens  Tr.  Co  . 
Terre  Haute  Trust. 
United  States  Tr  Co 


aoo.ooo 

500.000 
200.000 
100.000 
500.000 
250.000 
250,000 
100.000 
100,000 


1.000.000 
300.000 
500.000 
300.000 
200.000 
500.000 


400,000 

3.000.000 

2.000,000 

200.000 

1,250,000 

200,000 

1.000.000 

100.000 

250.000 

250.000 

150,000 

300.000 

100.000 

1,500.000 

1,000,000 

750,000 

200,000 

600.000 

100.000 

100.000 

700.000 
500,000 
300.000 
400,000 
500,000 
500.000 


322, 

187, 

67 

38, 

520, 

175 

rl85. 

68, 

6, 


591 

829 

loo: 

653! 
8241 
27l| 
227 
283 
068 


516,190 
449,541 
557,577 
181,730 
295,971 


8,229 
6,570 
1,973 
1,352 
7.215 
3,926 
r2,759 
1,157 
393 


,627  100 
,133  100 


,900 
,451 
,601 
,739 
,216 
,881 
,947 


11.339,962 
5.475,377 
7,163,176 
4,169,600 
3,072,638 


607,818  12,419,475 


2(19, 
581, 

2,464, 
110, 

1,590, 
347, 
154, 
112, 
35, 
112, 
46, 
191, 
100, 
756, 

1,143, 
292, 
195, 

1,368, 

75, 

105, 


93  4 
376  21 
619  20 
178 


242 
027 
797 
752 
544 
957 
557 
512 
000 
252 
072 
735 
400 
461 
227 
214 


472,451 
511,899 
316,273 
137,815 
795,113 
332,828 


,915,379 
,371,521 
,190,719 
912,177 
.730,032 
472,237 
845,127 
,715,650 
221,706' 
643,840 
,590,650' 
,804,289 
,899,818 
,5.50,004 
,031,954 
,662,211 
,143,216 
408,737 
044,197 
,487,246 


3,080,107 
2,847,558 
2,197,758 
1,912,375 
7,393,805 
4, .388, 095 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 


Per 


Per 


100 
135 
250 
200 
300 


50 
210 

90 
100 
115 


150 
210 
200 
115 
1.50 
310 


share 


share. 


110 
145 
264 


340 
65' 


225 
220 
125 


360 


minal 
190 
200 
200 
135 
225 
150 


-I- 


prxces 
200 
210 
210 
150 
275 
160 


IOWA — Nat.  banks  Sept.  14;  State  institutions  Sept.  4. 


Burlington — 

Amer  S  Bk  A  Tr  Co 
Burlington  Sav  Bk. 
First  Iowa  State  Tr 

IB  SavBk 

Merchants'  Nat  Bk 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  RapSBkATrCo 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  "Tr  A  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
CounBluff  SavBk - 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Amer  Com  Sav  Bk. 
First  National  Bank 

Home  Sav  Bank 

Iowa  National  Bank 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Dav  T  A  S. 
Citizens'  Tr  A  S  Bk 


300,000 
100.000 

600.000 
100,000 

800,000 
200.000 
200,000 
300.000 
100.000 
200.000 
200.000 

120.000 
100.000 
150.000 
200.000 
50.000 

1,000.000 
200.000 
50.000 
150.000 
150.000 
500.000 
800.000 
100,000 


587,090 
a    73,176 

525,744 
110,848 

450,000 
188,812 

84,852 
779.023 

50.138 
185,602 
178,762 

107,067 
24,055 
313.281 
257,115 
177,819 

1,089,164 
295.387 

58,128 
294,348 
140,000 
138,047 
865,314 

67.262 


14.307,569 
2,216,158 

8.161.313 
1,997,819 

10,300.000 
3.410.462 
2,894,064 

10.800,888 
1.749.797 
3.026,735 
3,467,592 

2,327,887 
1,195,954 
3,919,400 
3,956,669 
3,385,877 

15,963,468 
3,836.813 
1,141,540 
3,873,169 
1,275,000 
6.330,537 

10,782,176 
1.214,219 


100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

Per 

share. 

Per 

share. 

100 

100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

IOWA— (Concluded) 


Des  Moln 

Bankers  Trust  Co.. 
Cap  City  State  Bk. 
Central  State  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  S  B  A  T 
Home  Savings  Bank 
Iowa  Tr  A  Sav  Bk. 
Iowa  National  Bank 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
Unlverslty  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  A  Tr  Co 

Dubuque — 

Consol  Nat  Bank.. 
First  National  Bank 
Pioneer  TrASav  Bk 
Union  Tr  A  Sav  Bk 
Iowa  Tr  A  Sav  Bk 

Sioux  City- 
First  National  Bank 
Iowa  State  Sav  Bk. 
Live  Stock  Nat  Bk. 

Toy  Nat  Bank 

Sioux  Nat  Bank 

Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers'  L  A  Tr  Co 
First  Trust  A  S  Bk. 


Capital. 


1.000.000 
150.000 
250.000 
200.000 

1.000.000 

400.000 

100.000 

50.000 

1.200.000 
100.000 
100.000 
50.000 
500.000 
150.000 
500.000 


800,000 
200.000 
150.000 
150.000 
300,000 


600.000 
200.000 
200,000 
200.000 
400.000 
250,000 
100,000 
150.000 
100.000 


Surplus    A 
Profits. 


% 

353,898 
97.427 

423,816 
65.000 

410,055 

301,418 
93,423 
06,090 

977,607 
46,234 

316,436 


250,540 
152,686 
563,058 


146,629 
299,681 
102,135 
274,565 
298,000 


190,152 

26,681 

108,529 

75.000 

144.983 

413,908 

184,282 

135,309 

38,588 


Qross 
Deposits. 


4,106,073 
3,247,801 
7,439,395 
4,200,000 

15.660.326 
6,968,729 
3.237,147 
2.616,645 

14.966,002 
2,146,561 
5,038.172 
452.551 
4,534.992 
2.441.330 
9.320,423 


4,833,865 
3.888.583 
1.187.858 
3,369.372 
2,500,000 


11,833.056 
1,156,682 
3.622,540 
3,746.709 
4,742,588 
4,941,863 
3,248,061 
3,017,763 
1,187,222 


Par, 


No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


minal 


Per 


Per 


Ask. 


prte«» 


shar*. 


share. 


KANSAS — Nat.  banks  Sept.  14;  State  institutions  Nov.  15 


Kansas  City — 

Commercial  Nat  Bk 
Exciiango  State  Bk 
Commer'l  State  Bk 
People's  Nat  Bank 

Topeka — 

Bank  of  Topeka.. 
Central  Nat  Bank 
Farmers'  Nat  Bank 
Fidel  Sav  State  Bk. 
Merchants'  Nat  Bk 
Shawnee  State  Bk 
State  Savings  Bank 
Central  Trust  Co.. 
Prudential  TrustCo 

Wichita- 
First  National  Bank 

First  Trust  Co 

Fourth  Nat  Bank.. 
Merch  Res  State  Bk 
Southwast  Nat  Bk. 

Union  Nat  Bank 

Union  Stk  Yds  Nat 


300,000 
200.000 
100,000 
200.000 


310.000 
500,000 
100.000 
200,000 
200.000 
60.000 
100.000 
400.000 
100,000 


1.000,000 
100.000 

1,000,000 
100.000 
200.000 
200.000 
100,000 


433,973  7, 899, .506 

n74,041  «2, 781,900 

n78,027  «1, 315, 061 

73,364;  2,784,904 


356,340 
165,841 

20,065 

1,310 

186,044 

30,802 
e40,.500: 
242,657 
192,079 


1,059,115 

nl00,644 

314.663 

e66,691 

54,600 

33,749 

10,000 


6,154,646 
4.949,354 
1,267.084 

656,927 
4,093.101 

904,152 
1,003,040 
1,714,876 

718,136 


15,011,698 

n630,037 

10,875,008 

829,182 

l,795,981i 

1,191,483! 

700,000 


100 
100 
100 
100 


100 
100 
100 

ioo 

100 
100 


Per 
223 
225 


100 


100 
100 
100 
100 
100 
100 
100 


165 


share. 


KENTUCKY— AT o«.  banks  Sept.  14;  State  institutions  Oct.  31. 


Covington — 

Citizens'  Nat  Bank 
First  National  Bank 
Liberty  Nat  Bank. 
Covlngton  S  B  A  Tr 
People's  SBk  A  Tr. 

Lexington — 

Fayette  Nat  Bank. 
First  A  City  Nat  Bk 
PhoenlxNatBkATr 
Second  Nat  Bank.. 
Security  Tr  Co 

Louisville — 

Citizens'  Union  N  B 
First  National  Bank 
Liberty  Ins  Bank.. 

Security  Bank 

Kent  Tit  SB  AT  Co 

Lincoln  Bank  A  Tr. 
Louisv  Nat  Bank.. 
Nat  Bkof  Kentucky 
Stock  Yards  Bank. 
Fidelity  A  ColumTr 
Louisville  Trust  Co 
United  States  Tr  Co 

Newport — 

American  Nat  Bank 
Newport  Nat  Bank 


200.000 
500,000 
350,000 
100,000 
100,000 


300,000 
800,000 
1.000,000 
150,000 
500,000 


1,000,000 

500,000 

500,000 

200,000 

//250,000\ 

\eioo,ooo/ 

750,000 
500,000 

2.500.000 
100.000 

2.000.000 
806.100 
330,000 


100.000 
100,000 


264,887  2,159.734 
363,245  4,967,896 
193,306'  3,336,816 
120,057i  1,390,003 
sll9,505  31,302,599 


362,176 
495,244 
511,257 
226,788 
183,723 


2,304,502 
2,913,656 
3,619,644 
1,030,153 
1,396,915 


2,025,559  21,833,228 
561.9721  9.152.914 
915.278  14.734.045 


315.643 
s433,342 


2,034,988 
3,995,573 


S235.000  s5, 300, 000 
245,695  6,883.795 

4,446,273  35,220,943 
c77,391   s937,689 

sl,008,163!s4.090,739 
324,758;  4,126,982 
162,816  1,575,282 


164.897 
235,000 


1,414,264 
2,000,000 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
1 100 

Uoo 

100 
100 
100 
100 
100 
100 
100 


100 
100' 


Per 
190 
165 
126 
173 
113 

Per 
185 
185 
138 
210 
320 

Per 
292 
375 

'255" 


90 

127H 

153  >i  153 


share, 

250 

170 

130 

180 

120 

share. 

187 

187 

138 

218 


share. 
296 


423 
260 


325 
190 


169 
130 

Per 
260 
200 


330 


170 
133 

share, 
228 


LOUISIANA — Nat.  banks  Sept.  14;  State  institutions   Sept.  14. 


New  Orleans — 

American  Ba'k  A  Tr 
Citizens' Bk  A  Tr  Co 
Canal-Commercial 

Trust  A  Sav  Bk. 
Int-State  Tr  A  B  Co 
New  on  Bk  A  TrCo 
Marine  Bk  A  Tr  Co 
Whitney-Cent  N  B 
HlbernlaBkATrCo 
Whitney-Cent  Tr  A 

Savings  Bank 

Shreveport — 

American  Bk  AT  Co 
American  Nat  Bank 
City  SavBk  A  TrCo 
Commercial  Nat  Bk 
Exchange  Nat  Bank 
First  National  Bank 
Contin'l  B  A  Tr  Co 


300,000 
1.000.000 

4.000.000 
750.000 
400,000 
1,500.000 
2,800,000 
2.000.000 

1.000.000 


100.000 
150.000 
500.000 

1.000.000 
200.000 

1.000,000 
300.000 


I 
I 

212.633;  2,169.792 

301,2171  8,225,233 

2,833,467  57,255,335 

900,684  14,795,083 

121,200  3,344,296 

875,000  20,000,000 

2,920,459  29,669,000 

2,696,648  43,475,278 

812,657  22,161,630 


55,126  992,050 

71,478  2,019,181 
382,8961    5,943,848 

451,811  14,744,172 

17,185  1,230,921 

491,126  9,353.702 

215,499  4,548,114 


100 

100 

100 


100 
100 
100 


100 
100 


Per 
63 
166 

243 

292H 


194 
296 
388 

294 

Per 

mo 

150 
100  305 
100  220 
100       95 


100 
100 


310 
110 


share. 
80 


300 

share. 
160 
160 
320 
225 
105 
'320 
130 


•Sale  price,  a  Includes  one-half  share  of  Kent  Title  3.B.  A  Tr.  com.  stock,  a  Ex  dividend,  n  Aug.  31  1923.  r  Sept.  14  1923.  t  Includes 
debentures.  » .\pr.  3  i  t23.  y  Last  sale,  f  Jaat  3 J  192  J.  o  Preferred.  6  New  stock,  c  Unified  lucial-is  Citz- Union  Fid.  &  (ioi.  Tr.  «  Sept. 
14  1923.     t  Includes  Tr  deposits.     I  Last  sale. 
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MAINE— yo<.  bankt  Sept.  14; 

Stale  inttilationi  Sept. 

4. 

Surptut 

Qroai 

Capital. 

&     Profxts 

Depotxte. 

Far. 

Bid. 

Ask. 

Bangor — 

t 

$ 

% 

Per 

share 

First  National  Bunk 

400.000 

511.421 

6,102,839 

100 

140 

150 

Merchants'  Nat  Bk 

100.000 

276.176 

1,889,784 

100 

280 

Eastern  TrA-Dkg  Co 

175.000 

9.S3.625 

8.609,076 

100 

400 

Merrill  Trust  Co... 

600.000 

5.32,427  10,251,467 

100 

280 

320 

Portland- 

Per 

share. 

Canal  Nat  Bank... 

600.000 

584,516 

2,892,340 

100 

120 

127 

Chapman  Nat  F^ank 

200.000 

129  277    4.317.429 

100 

140 

150 

First  National  Bank 

600.000 

541.884    8.227.861 

100 

125 

132 

Portland  Nat  Bank 

300.000 

723.2121   8.783.336 

100 

200 

250 

Maine  Sav  Bank . . 

479,8761 18.533.793 

Fidelity  Trust  Co 

400.000 

977, 3.-)8: 13,574.817 

100 

215 

240 

Casco-Merc'tlleTr. 

500.000 

365.130  11,841,780 

100 

140 

150 

Union  8  D  A  Tr  Co 

250.000 

4160rf4[       999,139 

100 

190 

210 

USTrustCo 

150.000 

210.718 

2.853,250 

100 

155 

165 

kAltYLAND — National  banks  Sept.  14     State  institutions  Sept.  14. 


Baltimore — 

B&It  Comm'l  Bank. 

CalTert  Bank 

Citizens'  Nat  Bank 
Commonw'lth  Bank 
DroT  A  Mechanics' 
National  Bank.. 
Farm  A  Mer  N  Bk. 
Mercantile  Bank.. 
Merchants  Nat  Bk. 
Nat  Bank  of  Bait. - 
Nat  Cent  Bk  of  Bait 
Nat  Exchange  Bank 
Nat  Marine  Bank. . 
Nat  Un  Bank  of  Md 
Old  Town  Nat  Bk. 

Park  Bank 

Western  Nat  Bank. 
Atlantic  Trust  Co.. 
Baltimore  Trust  Co 
Colonial  Trust  Co. 
Commerce  Tr  Co.. 
Continental  Tr  Co. 
Fidelity  Trust  Co.. 
Maryland  Trust  Co 
Merc  Trust  &  Dep. 
Equitable  Trust  Co 
Safe  Dep  A  Tr  Co.. 
BecurltyStor'geATr 
Title  Guar  A  Tr  Co 
Union  Trust  Co... 

Prederick — 

Citizens'  Nat  Bank 
Comm'l  State  Bank 
Farm  A  Mech  N  Bk 
Fred'k  Co  Nat  Bk. 
Fr'k  Town  Sav  Inst 
Central  Trust  Co.. 


750.000 

200.000 

2,000,000; 

200,000| 


314,715 
t2.'j0,000 


m 

7.527.070 
6.600.000 


6.398,357  23,898,547 
«229,678    5,625,537 


600 

650 

100 

4.000 

1,500 

400 

1,500 

400 

1,000 

500 

300 

500 

1.000 

1.000 

300 

750 

1.350 

1.000 

1.000 

1,500 

1.250 

1.200 

200 

400 

350 


,000 
,000 
.000 
,000 
,000 
.000 
,000 
000 
,000 
,000 
000 
,000 
,000 
000 
000 
000 
000 
000 
,000 
,000 
,0001 
,000 
,000 
,000 
,000 


100,000 
160,000 
125,000 
150,000 
150,000 
275.000 


991 

424 

291 

2,660 

1.384 

488, 

1.499 

327 

903 

318 

cl50 

685 

1,166 

2,413 

148 

312 

n,722 

2,116 

563 

3,782 

1,193 

3,709 

227 

381 

646 


813  12 
901  5 
764  4 
958  37 
428  16 
7811  3 
262  12 
995i  3 
850,  8 
698!  3 
683  e3 
450,  4 
021  5 
381  13 
706  1 
088  1 
19ll  8 
994  13 
743  8 
691  16 
342  15 
446  17 
709  1 
768  7 
075  12 


,631,177 
,432,095 
,024,058 
,834,371 
,866,094 
,578,113 
,966,546 
,180,986 
,010,479 
,364,092 
,433,725 
,379.305 
,584,808 
,817,519 
,581,199 
,612,668 
.690.073 
,767,394 
,115.300 
,373,446 
,347,221 
,124,988 
,051.623 
.742.413 
,527,365 


633,526 
91,678 

231,555 
61,234 

193,927 

458,225 


5,681,562 
2,677,580 
2,884,145 
1,724,786 
2,832,715 
6,322,052 


Per 

100 

123 

60 

102H 

10 

45>^ 

60 

100 

285 

40 

52^ 

26 

10 

22  J^ 

100 

190 

100 

195 

100 

197M 

30 

42 

100 

180 

10 

14JC 

10 

17 

20 

35 

50 

99  J^ 

50 

155 

25 

3414 

50 

58}^ 

100 

180 

50 

175 

100 

135 

60 

245 

25 

45 

100 

71500 

100 

n210 

100 

n300 

60 

107 

Per 

100 

750 

100 

60 

25 

65 

15 

20 

100 

200 

50 

155 

share. 
125 

47" 
fc95 


k90 

23 

195 

200" 
44 

15" 


100,1^ 
160 

35  H 

60 

185 
180 

250"" 

47 
600 
250 


share 


lASS\CtiUSETTS—tfat.bts.(ezc.Boston)Sept.  H;  State inst .  Sept.  14. 


Boston — 

Boston  Nat  Bank.. 
Citizens'  Nat  Bank 
Oomm'w'thAtlantlc 

NatBk 

Comm  Sec  Nat  Bk. 
Federal  Nat  Bk... 
First  National  Bank 
Mattapan  Nat  Bk. 
Merchants'  Nat  Bk 
Nat  Rock  Bk  of  Ros 
Nat  Shawmut  Bank 

Nat  Union  Bank 

Second  Nat  Bank. . 
Web  A  Atlas  N  Bk. 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  8  Dep  A  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Exchange  Trust  Co 
Hub  Trust  Co.. 
Jamaica  Plain  Tnist 
Liberty  Trust  Co. 
Massachus'ts  Tr  Co 
New  Eng  Tnist  Co. 
OldColonvTrCo.. 

Eoibury  Trust 

State  8t  Trust  Co. - 

D  8  Trust  Co 

Wlnthiop  Trust  Co 

Beverly — 

BeTerly  Nat  Bank. 
Bererly  Trust  Co.. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank.. 
Plym'th  Co  Tr  Co 

Cambridge — 
Cambridge  Tr  Co.. 
Central  "TruBt  Co.. 
Harrard  Tnist  Co. 

Bast  Cambridge 
Lechmere  Nat  Bank 

Pall  River- 
Fall  River  Nat  Bank 
First  National  Bank 
MaBHaHolt- Poca.s8et 

National  Bank.. 
Metacomet  Nat  Bk 
Durfee  Trust  Co... 
Fall  River  Trust... 

Pltchburg — 
ntchb'K  BkATr  Co 
Safety  Fund  N  Bk. 


Deposits  of 
200,000 
750.000 


4,500, 

500, 

1.500, 

15.000. 

200. 
3.000, 

300. 
10,000, 
1,000, 
2,000, 
1,000, 
1,500. 
1,000. 
1,000. 

200. 

100. 
1.000. 

500, 

200, 

750. 
1,000, 
1,000. 
7.000, 

200, 
2,000. 
1,000 

100, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Nat.  banks  dateNov.2S 
47,744i  2,097,000 
569.302,  6,675,000 


3,697 

365 

295 

21,002 

66 

6,049 

816 

9,361 

1,543 

4,855 

1,547 

2,789 

1,873 

3.635 

19 

si  08 

1.019 

103 

44 

787 

746 

2,708 

10,409 

24 

3,337 

1,159 

40 


043  90.007,000 
9931  5,820,000 
640  23,487,000 
068j  204162000 
350!o2,203,129 
097|48,497,000 
820;a8,055,571 
831  124816000 
972  13,070,000 
876  28,942,000 
"  10,452,000 
21,861,429 
C196S8541 
15,428.949 
c2, 092, 425 
f3, 366, 978 
cl5, 793017 
c2, 873, 678 
c2, 924, 617 
ell  677,974 
cl7112,108 
22,144,202 
120097465 
1,409,392 
37,193,937 
16,246,199 
1,687,450 


,564 
,203 
,731 
,445 
,987 
,017 
,247 
,988 
,168 
,246 
,595 
400 
767 
,574 
,100 
,803 
,188 


300,000 
100,000 


600,000 
500,000 
200,000 

100,000 
200.000 
400.000 

100.000 

400,000 
400,000 

650,000 
750,000 
400,000 
200.000 

600,000 
600.000 


332,173 
43,011 


580,710 
473,585 
118,722 

304.907 
765,003 
673,620 

142,495 

660,412 
567,368 

640,050 

487,425 

766,781 

78.104 

552.184 
545.365 


1923 


2,709,047 
1,137,613 


7,122,440 

6.904,289 

c4. 144,880 

4,462.030 
9.269.955 
8.693,778 

1,677,611 

6,036,364 
2,231.327 

6,599,499 
4,973,909 
3,562,644 
1,345,028 

4,536,370 
5,301,999 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 

100 
100 
100 

100 

100 
100 

100 
100 
100 
100 

100 
100 


Per 


115 

202 

165 

95 

i322 

50 

295 

285 

206 

192 

330 

195 

345 

250 


90 
105 
175 
100 
125 
180 


240 


225 
295 


Per 


share 


125 
205 


105 
327 
75 
300 
300 
210 
198 
335 
205 
352 
255 


100 
175 
185 
116 

i95 


245 
105 
235 
305 


share 


Per 


Per 


Per 


Per 
1147 
210 

152 
110 
210 
105 
Per 


share 


share 


MASSACHUSETTS— (Concluded) 


share 
share 


share 


Gloucester — 

Cape  Ann  Nat  Bk 
Cape  Ann  Sav  Bank 
Gloucester  Nat  Bk. 
Glouces  8  D  Tr  Co. 

Haverhill- 
Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merrimack  Nat  Bk 
Haverhill  Trust  Co . 

Holyoke — 

City  National  Bank 
Holyoke  Nat  Bank 
Park  National  Bank 
Hadley  Falls  Tr  Co 

Lawrence — 

Bay  State  Nat  Bk. 
Arlington  Trust  Co 
Lawrence  Tnist  Co 
Merchants'  Tr  Co. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

Union  Nat  Bank 

Wameslt  Nat  Bank 
Lowell  Trust  Co... 
Middlesex  Nat  Bk. 

Lynn — 

Central  Nat  Bank. 
Manufac'rs  Nat  Bk 
National  City  Bank 
State  National  Bank 

Essex  Trust  Co 

Lynn  S  Dep  A  T  Co 
Security  Trust  Co. 

New  Bedford — 

First  National  Bank 
Merchants'  Nat  Bk 
Safe  Depos  Nat  Bk. 

Peabody — 

'vVarren  Nat  Bank. 

Salem — 

Merchants  Nat  Bk. 
Naumkeag  Tr  Co.. 
Salem  Trust  Co... 

Springfield — 

Chapln  Nat  Bank. . 
Chlcopee  Nat  Bank 
Springfield  Nat  Bk- 
Thlrd  Nat  Bank... 
Commercial  Tr  Co. 
Sprlngf  leld  S  D  A  T 
Union  Trust  Co... 

Taunton — 

Bristol  County  Tr. 

Worcester — 

Mechanics'  Nat  Bk 
Merchants'  Nat  Bk 
Worcester  Bk  Tr  Co 


Capital. 


% 

150,000 


100,000 
200,000 


100,000 
200,000 
200,000 
240,000 
200,000 


500,000 
400,000 
100,000 
600,000 


600,000 
200,000 
200,000 
300,000 


300,000 
200,000 
350,000 
250,000 
240,000 
200,000 


200,000 
200,000 
200,000 
200,000 
250.000 
100,000 
200.000 


500.000 

1,000,000 

350.000 


200.000 


200,000 
250,000 
200.000 


500,000 
600,000 
500,000 
.000,000 
350,000 
500,000 
500.000 


300.000 


200.000 
1.500.000 
1.500,000 


Surplus    A 
Profits. 


% 

212,190 
346,487 
133,134 
314,572 


281,701 
253,177 
734,035 
370,413 
128,481 


395,989 
546,116 
128,811 
375,169 


286.160 
172,470 
212,854 
440,925 


GrOKK 

Deposits.   'Par. 


327,833 
283,848 
842,601 
168,083 
129,914 
111,047 


545.503 
262,814 
252,899 
121,970 
418,337 
418,832 
438,640 


823,515 

1,847,322 

721,156 


200,323 


329,099 

341,816 

53.189 


607.825 
900,086 
1,187,764 
1,820,508 
199,052 
1,518,502 
1,735,796 


181.537 


2,681,270 

4,735.928 

1,525,590 

c4, 711.086 


3,082,830 
3,884,847 
3,454,248 
1,379,224 
2,906,207 


3,802,794 

9,669,318 

1,500,834 

c7, 647, 374 


4,612,870. 

6,191,159 

10,167,336 

7,895,541 


1,541,873 
4,995,613 
4,041,112 
666,826 
2,650,802 
4,941,257 


5,585,268 
2,967,622 
5,294,127 
1,600,000 
2,960,741 
4,247,669 
8,338,396 


10,802,569 
8,392,466 
7,553,819 


2.512,105 


3,399,004 
5,672,605 
1,897,924 


4,801,258 

8,834,382 

10,848,447 

15,119,128 

4,250,081 

8,488,155 

11,392,207 


2,375,895 


100 


Bid. 


838,479  12,391,711 
1,270,651  23,976,477 
1,685,341  28,799,567 


100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 


50 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 


100 


Per 
122 
210 
125 
160 

Per 
185 
120 
140 
180 

Per 
130 
125 
i240 
110 
105 


Alt. 


than. 


share. 


Per 
260 
150 
160 


196 
395 
225 

Per 
290 
220 
315 

Per 


Per 


152 
220 
265 
279 
130 
285 
460 


Per 


Per 
300 


100'    200 
100    203 


165 

share. 

195 

130 

150 

185 

share. 

135 

135 

245 

116 

110 

150 

share. 


100 


share. 


share. 


share. 


160 

292"" 

565" 
share. 


share. 

208" 
210 


MICHIGAN- A^at.  6ani«  Sept.  14;  State  institutions  Sept.  14. 


Bay  City- 
Bay  City  Bank 

People's     Commer- 
cial A  Sav  Bank. 

Detroit— 

Amer  State  Bank.. 

Bank  of  Detroit 

Central  Sav  Bank. . 
Commercial  St  S  Bk 
Com'wealth  Federal 
Savings  Bank — 
Continental  Bank. 
Detroit  Sav  Bank.. 
Dime  Savings  Bank 
First  National  Bank 
First  State  Bank.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Comm'ce 
Peninsular  State  Bk 
People's  State  Bank 
United  Savings  Bk. 
WayneCoHoSavBk 
Amer  Loan  A  Trust 
Bankers  Trust  Co. . 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 

Grand  Rapids — 

Com'cial  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  Dank 
Gr  Rapids  Sav  Bk 
Home  State  Bk  for  8 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Grand  RapTrCo.. 
Michigan  Trust  Co 

Saginaw — 
Bank  of  Saginaw.. 
Amer  State  Bank.. 
People's  Sav  Bank. 
Second  Nat  Bank.. 


350,000 
400.000 


1,469,080 
2,000,000 
1,000,000 
1,000,000 

750,000 

700,000 

1,500  000 

1,500,000 

6,000,000 

2,315,426 

2,000,000 

1,500,000 

2,500,000 

5,000,000 

750,000 

6,000.000 

500,000 

500,000 

2,000,000 

1,000,000 

1.000,000 


300,000 
300,000 

1.000,000 
500,000 
250,000 
500,000 
800,000 
200,000 
300,000 

1.000,000 

1.000,000 
200,000 
100,000 

1,000,000 


397,411 
592.861 


751,793 
632,445 

587,858 
201,913 


217, 
153, 

2,727" 
5,521, 

851, 
1,625, 
2.335, 
2.757, 
9,909, 

227, 

7,492, 

75. 

335 
4,023 
1,677 


376 
289 

357 
339 

887 
902 
038 
453 
713 
475 
935 
586 
982 
893 
164 


70,391 

360.890 

575,300 

545,393 

62,500 

1,154,800 

1,281,140 

124,587 

246,931 

405,546 

661,253 

198,433 

134,582 

1,258,093 


4,231,850 
8,043,911 


C23900.214 
(/31378  399 
c24777,404 
c4, 143,464 

cl2171,5S6 
c2, 254, 150 
29,778,127 
45,446,501 
76,406,497 
15,042,230 
23,610,507 
42,016,003 
c36076,602 
C114651226 
cl0410,050 
84,938,180 
£71,237,416 
(710,180 
(78,080,304 
(74,240,480 
(710274  253 


c3, 186,831 
4,583,506 
13,940.960 
(•15929.762 
c2. 164,014 
cl3789,943 
11,226,039 
c2, 688, 808 
(7500,541 
(71,554,095 

cl8164,349 
c4, 925, 162 
c2, 546, 229 
12,468,828 


100 
100 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per  share. 


Per 

share. 

frl88 

130 

130H 

100 

ifc265 

it300 

265 

270 

il25 

fcl85 

240 

245 

209 

212 

350 

175 

360 

il08 

200 

325 

300 

170 

Per 
140 
185 
125 
240 
140 
276 
190 
150 
200 
190 

Per 
200 
210 
225 
240 


I 


shar*. 

150 

195 

135 

250 

150 

285 

200 

160 

225 

200 

share 

202 

220 

235 

260 


V 

I 


«n»u!®*^®  PJ}*^-,  ^  ", ?,*P'^*'  i°  be  Increased      b  New  stock .     «  E «  dl  vldea  1 .     it  Last  sale . 
tKMUB.     o  Sept.  14  1923.     c  Includes  savings  deposll a.     /  June  30  1923.     s    Nov.  1  1923. 


n  M  iy  5  1922       4  April  3  1923       g  Includ«s  trust  de- 
t  Ex  rights,     r  Apr  3  1923.     e  Nov.  7  1923. 


Dec,  1923.] 
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MINNESOTA— JVat.  banks  Sept.  14;    State 

\nstitutior^»  Sep 

.  14. 

Capital. 

Surplus    & 
Profits 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

Amer  Exch  Nat  Bk 

S 

2,000.000 

500,000 

2.000.000 

1.000,000 

800.000 

S. 500.000 

250.000 

300.000 

100.000 

500.000 

1.000.000 

1.000.000 

4.000.000 

100.000 

1.000.000 

400,000 

1.000.000 

400,000 

3.000.000 

2,000.000 

300.000 

350.000 

600  000 

s 

1,310.004 
531,071 

2,275,063 
446,190 

215,083 

5.799,530 

r427,030 

90.000 

80.000 

291.409 

630.477 

912.785 

2,880,506 

125.000 

1,404,310 

184,851 

423,111 

80,000 

3,485,333 

2,916,594 

153,537 

103,005 

92  350 

$ 

13,577,572 
5,607,976 

18,084,273 
5,633,506 

2,093,054 

72,872,604 

r9, 749, 109 

2.20J.oao 

2.000.000 

5.561.690 

15.610.418 

6.945,431 

69,551,734 

2,300,030 

10.382,219 

5.293.774 

11,854,034 

4,711,199 

43,491,527 

28,064,396 

2,596,872 

3,824.801 

5,310.818 

5.837.075 

1.041.652 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

City  National  Baak 
First  National  Bank 

Northern  Nat  Bank 

Minneapolis — 

Bankers  Nat  Bank 

Per 

share. 

Vlrst  National  Bank 

Hennepin  Co  Sa  v  Bk 
Mercantile  State  Bk 

Merch  &  Mtg  St  Bk 
Metrop  Nat  Bank. 
Midland  Nat  Bank 

Minneapolis  Tr  Co. 
Northwest  Nat  Bk 

Union  State  Bank 

Minn  L'n  &  Tr  Co 

St.  Paul- 
American  Nat  Bank 
Capital  Nat  Bank. 
Cent  Metrop  Bank. 
First  National  Bank 

Per 
125 
125 
95 

share. 
135 
150 
97 

Merchants'  Nat  Bk 
Nat  Exchange  Bank 
Stock  Yards  Nat  Bk 
Capital  Tr  &.  Sav  Bk 
Merch  Tr  <%  Sav  Bk 

232 
130 
120 

240 
135 
140 

500.000        495.570 
200.000          36.279 

Wabash  Nat  Bank. 

75 

85 

■  ISSISSIPPI— JVa<.  bonis  Sept.  14;   State  institutions  Sept.  14. 


Jackson — 

Capital  Nat  Bank. 
First  National  Bank 
Jackson-State  N  Bk 
Merch  Bk  <k  Tr  Co. 

Vicksburz — 
Amer  Bank  &  Tr  Co 
Citizens'  Nat  Bank 
First  National  Bank 
Merchants'  Nat  Bk 
Peoples  S  Bk  <k  Tr. 


200.000 
100.000 
200.000 
250.000 

150.000 
100.000 
300.000 
250.000 
100,000 


278,776 
277,472 
108,915 
411,459 

17,238 

58.000 

232,560 

315,676 

114,729 


2,377.471 
1,369,434 
1,750,430 
4.894,542 

1,449,397 
300,000 
2,721.061 
1,850,574 
2,078,235 


100 
100 

Per 

share. 

25 
100 
100 
100 

Per 

share. 

■ISSOURI— ;V^a(.  banU  Sept.  14;   State  institutions  Sept.  14. 


Kansas  City — 

City  Bank  of  KC. 
Columbia  Nat  Bank 
Liberty  Nat  Bank. 
Cont  Nat  Bk  &  Tr. 
DroTers'  Nat  Bank 
First  National  Bank 
Qate  City  Nat  Bk. 
tat-State  Nat  Bank 
Main  Street  Bank. 
Merchants'  Bank.. 
Metropolitan  Bank. 

Mutual  Bank 

New  EngNat  Bank 
Produce  Exch  Bank 
Traders'  Nat  Bank. 
Btock  Yds  Nat  Bk. 
Ualon  State  Bank. 
Western  Exch  Bank 
Weetport  Ave  Bank 
Commerce  Tr  Co.. 
Fidelity  N  Bk  &  Tr 

Home  "rrust  Co 

Liberty  Trust  Co.. 
Mercantile  Tr  Co. - 
Peoples  Trust  Co.. 
EMoneer  Trust  Co.. 
liMdellty  Savs  Tr  Co 
Walton  Trust  Co.. 

St.  Joseph — 

Burnes  Nat  Bank.. 
First  National  Bank 
American  Nat  Bank 
Shaw  State  Bank., 
lit  Jos  Stk  Yd3  Bk. 
Tootle-Lacy  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co 

St.  Louis — 

Baden  Bank 

Boatmen's  Bank 

Bremen  Bank 

Cass  Avenue  Bank. 

Chippewa  Bank 

First  National  Bank 

Franklin  Bank 

Qrand  Ave  Bank.. 
Internat  Bank  St  L 

/efferson  Bank 

/eff-Gravols  Bank 
Lafayette  So  Side  Bk 

Lowell  Bank 

Manchester  Bank 
Merch  Laclede  Nat 
Missouri  Nat  Bank 
Nat  Bank  of  Comm 
Republic  Nat  Bk 
Security  Nat  Bank 

Savs  Trust  Co... 
South'n  Com  &  Sav 
State  National  Bank 
United  States  Bank 
Water  Tower  Bank 
American  Trust  Co 
B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

City  Trust  Co 

Saston-TaylorTrCo 
Form  &  Mer  Tr  Co 
Laclede  Trust  Co. 
Liberty  Cent  Tr  Co 
Mercantile  Tr  Co.. 
Miss  Vail  Trust  Co - 
Mound  City  Tr  Co. 
Nor  St  Louis  Tr  Co 
Morthwest'n  Tr  Co 
8t  L  Union  Tr  Co.. 
Savings  Trust  Co.. 
South  Side  Tr  Co.. 
West  St  L  Trust  Co 


100.000 
600.000 
500,000 
600.000 
1.000.000 
1.000.000 
200.000 
600.000 
200,000 
200,000 
100.000 
100.000 
1.000.000 
100,000 
200,000 
300,000 
150.000 
250,000 
100,000 
6,000,000 
2,000.000 
300,000 
250,000 
200.000 
500.000 
267.500 
250.000 
250,000 


200,000 
500.000 
200.000 
100.000 
350,000 
200,000 
100.000 
100.000 

100  000 

2,000.000 

200,000 

200,000 

200.000 

10,000,000 

1,000,000 
200,000 

1,000,000 
200,000 
200,000 

1,000,000 
200,000 
500,000 

1.700.000 

200,000 

10,000,000 

1.000,000 

250,000 

200,000 

2,000,000 

1,000.000 

200,000 

1,000,000 

200,000 

200,000 

200,000 

200,000 

400.000 

200.000 

3.000,000 

3,000,000 

3,000.000 

200,000 

200.000 

500,000 

Does  no 

200.000 

200.000 

200.000 


181.999 
119,996 
118.331 
221,787 
241,161 
3,385,564 

98,308 
1,126,428 

36,016 

70,175 
115,108 

44,539 

1,038,112 

122,005 

140,732 

158,335 

51,281 
150,000 

58,210 

2,320,413 

1,214,120 

106,783 

121,000 

134,139 

68,404 
418,042 
220,423 
244,388 


220.248 
530,498 
328. 74S 

10,000 
206,143 
262,246 
110,4.30 

91,824 


3.861,213 
3,554,985 
6,558,903 
5,408,168 
9,380,473 

40,893,945 
4,050,985 
9,808,732 
2,219,125 
2,337,494 
1,899,444 
986,895 

15,298,797 
2,074,247 
5,051.387 
2.928,480 
1,524,034 
2,421,877 
1,394,237 

88,734,753 

24,815,129 
3,945,848 


119,769 

1,116,176 
761,278 
186,881 
117,763 

6,780,699' 
376,989 
103,661 
256,584 
220.624 
1.3.').  191 
996,601 
94,852 
134,739 

1,878,368 
15,000 

5,107,403 
12,336 


50,000 

127, 02S 

1,157,968 

710,318 

75,373 

481,861 

104,923 

111,366 

87,285 

32,675 

64,2.50 

52,700 

1,190,899 

7,708,871 

5,149,456 

65.000 

68.863 

521,168 

banking 

68,393 

89,142 

96,111 


2,237,194 
7,014,312 
3,184,554 
5,102,644 
2,181,415 


4,158,764 
5,610,834 
7,414.567 
130,000 
3,607,569 
6,455,884 
2,2S3.0;)3 
1,527,656 

2,001,297 

21,847,444 
6,031,851 
4,217,0J.3 
2,483,131 

113219856 
9,824,4,59 
2,846,670 
7,052,180 
4,057,998 
3,0J2,132 

20,946,469 
3,163,036 
5,065,436 

19,234,451 
1,0J0,000 

58,350,831 
2,192,567 

2,940,557 

3,516,462 

16,942,718 

7,825,711 

1,369,438 

11,104,296 

1,718,779 

1,594,865 

1,783,064 

1,713,528 

5,507.080 

1,839,534 

33,401,176 

55,293,019 

27,958,982 

2,000,000 

2,797,787 

8,330,841 

business 

2,394,563 

2,784,673 

2,865.368 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
mo 
100 


100 
100 
100 
100 
100 
103 

"ioo 


Per 
273 
115 
135 
140 
ISO 
700 
216 
575 
110 
220 
200 
135 
215 
326 
223 
223 
180 
220 
175 
199 
217 
160 
200 
300 
173 
273 


200 
Per 


100 
100 
100 
100 
100 
100 
100 
100  200 


140 


200 

138 

385 

250 

210 

197H  199 

135  1112 


share. 
120" 


125 


205 
141 
225 


200 

226 
215 
201 
220 


280 


share. 


thar* 


100 

lor 

IOC 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1.50 
205 
170 
316 
125 
165 
260 


170 


135 


270 


63 


155 
175 
166 
175 
140 
142 
140 
150 
125 
110 
150 
130 
130 
.395 
270 


125 
170 
232 
130 
180 
140 


160 


150 


140 


133 
146" 


190 
150 


MONTANA— ;Va<. 

'fanks  Sept. 

14;  State  inslilutions  Sept.  14. 

Capital. 

Surplus    A 
Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ath 

Butte — 

Firit  National  Bank 

% 
300.000 
200.000 
400.000 

200.000 
250.000 
150.000 
200.000 
250.000 

S 

848.960 
100,400 
391,888 

243,876 
177,432 
117,476 
120,914 
389,836 

S 

7,768,868 

1,488,810 

10,065.601 

3,136,087 
3,730,405 
1,521.147 
1,139,345 
2,727.892 

Per 

«*10l" 

Miners  S  Bk&TrCo 

Metals  Bk  &  Tr  Co 

100 

Helena — 

American  Nat  Bank 

1 

Nat  Bk  of  Montana 
Montana  Tr&  S  Bk 
Conrad  Tr  A  S  Bk 
Union  Bk  <fe  Tr  Co. 

100 
100 
IOC 
ion 

NEBRASKA— A^a<.  banks  Sept.  14;  State  instituliens  Oct.  4. 


Lincoln — 

Central  Nat  Bank. 
City  National  Bank 
First  National  Bank 
First  Savings  Bank 
Nai  Bk  of  Comin'cp 
LincolnStateNatBk 

Omaha — 

Corn  Exch  Nat  Bk. 
First  National  Bank 
Livestock  Nat  Bk. 
Merchants'  Nat  Bk 
0(naha  Nat  Bank.. 
Packers  Nat  Bank. 
Peters  Nat  Bank  .. 
Stock  Yds  Nat  Bk. 

State  Bank... 

U  S  National  Bank 


200.000 
500.000 
525.000 
105.000 
300.000 
200,000 


300,000 

1.250,000 

650,000 

1.000,000 

1.000.000 

200.000 

200,000 

750.000 

300.000 

1.100.000 


126.611 
127,941 
564,559 
115,685 
304,086 
28,069 


207,255 
958,823 
102,535 
709,305 

1,289,224 

222,319 

73,631 

1,030,000 
123,739 
926,114 


3,050,280 
3,081,432 
8,204,837 
2,193,296 
3,385,161 
2.030,872 


3,448,689 

21,735,728 

4,985,426 

11,944,019 

23,661,477 

4,116,777 

1,727.503 

8,400,000 

4,444,523 

18,421,744 


lOv 
10' 
10( 
10^ 
lOi 

Pat 

»k 



10 
10. 
IOC 
IOC 

lOt 
inr 

100 
luc 
IOC 

ton 

NEW  HAMPSHIRE— iVa«ior»ol  banka  Sept.  14;  State  institutions  Nov.  1. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants  Nat  Bk. 

Nashua — 
City  Guar  Sav  Bk. 
Indian  Head  NatBk 
Nashua  Trust  Co.. 
Second  Nat  of  Nash 


s200,000 
150,000 
1.50.000 
150,000 

s200,030 
100,000 
200,000 
150,000 


678,487 

231,595 

352,424 

74,279 

50,000 
308,382 
364,634 
235,806 


4,013,028 
1.745,896 
2.626.308 
1,765,551 

3,092,820 
3,004,614 
3,815,777 
3,269,735 


100 
100 
100 
100 

100 


Pir 
350 
200 
250 
133 


NEW  JERSEY— iV^ot.  banks  Sept.  14;  State  institutions  Sept.  14. 


Asbury  Park— 
Asb  Pk  &  Oc  Gr  Bk 

Merchants  Nat  Bk 
Asbury  Park  Tr  Co 
Seacoast  Trust  Co 

Atlantic   City— 
AtlantlcCltyNatBk 
Boardwalk  Nat  Bk 
Chelsea  Nat  Bank 
Second  Nat  Bank.. 
Union  Nat  Bank. 
Atlantic  S  D&  TrCo 
Chelsea  Safe  D  &  Tr 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics' Tr  Co.. 

Brldgeton — 
Bridgeton  Nat  Bk. 
Cumberland  NatBk 
Farm  &  Mer  NatBk 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank. 
First  Nat  State  Bk. 
Camden  S  D&T  Co 
Broadway  Trust  Co 
Central  Trust  Co. 
Ean  End  Tr  Co.. 
Merchants'  Tr  Co- 
Puritslde  TruU  Co. 
Security  Trust  Co. 
We.st  Jersey  Tr  Co. 

East  Oranije — 

Ampere  Bank 

East  Orange  Bank. 
Sav  Inv  <fe  Trust  Co 
E.^3ex  County  TrCo 

Elizabeth — 
Ellzabethport  B  Co 
National  .State  Bk. 
Prtoples  Nat  Bank. 
Elizabeth  Trust  Co 
Union  Co  Trust  Co 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Columbia  Trust  Co 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Steneck  Trust  Co.. 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
.Nierchants'  Nat  Bk 
f'omraercial  Tr  N  J 
Green V  Bk  <fe  TrCo 
Lincoln  Trust  Co.. 
Mercantile  TrCo.. 
N  JTGu  ATrCo. 
Trust  Co  of  N  J... 
Union  Tr<fe  Hudson 

Co  Nat  Bk 

Long  Branch — 
Citizens'  Nat  Bank 
Long  Branch  Bkg  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co. 

Mt.   Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 
MtHollySD  &Tr. 


200.000 
100.000 
150,000 
173.000 

100.000 
200.000 
100.000 
250.000 
100.000 
300.000 
100,000 
600.000 
200.000 
200.000 

300.000 
600.000 

100.000 
150.000 
150.000 
150.000 

100.000 
850.000 
500.000 
250,000 
100,000 
100,000 
200.000 
100,000 
100,000 
200.000 

100.000 
150.000 
500.000 
300.000 

250.000 
700.000 
200.000 
200.000 
400.000 

500.000 
700.000 
100.000 
200.000 
1,000.000 
400.000 
500.000 

200.000 

1.000.000 

200,000 

2,000  000 

200.000 

600,000 

200.000 

1,300,000 

2,000,000 

750,000 

100,000 
150,000 

200,000 
200,000 
150,000 
600,000 

100,000 
100.000 
200.000 
100.000 


733.763 

69.198 

168.053 

271,513 

780,542 
342,716 
298,478 
223.079 
232,169 
492,940 
70,284 
674,177 
276,691 
160,936 

226,874 
407,134 

299,913 
564.769 
151,289 
207,097 

1,242,123 
1,194.254 
1,165,467 
336,395 
419.822 
101,147 
200,684 
166,370 
381,459 
434,909 

r24,136 
160,025 
552,381 
412,659 

313,776 
829.611 
104.180 
270.342 
479,848 

1,064,092 

215.530 

80,652 

273,314 

1,595,447 

t>212,355 

297,483 

298,978 

1,758,917 

161,953 

2,312,255 

279,434 

51)9,723 

188.000 

1,209,359 

2,535,110 

1,036,655 

225,894 
138,067 

308,131 

161,331 

98.668 

679,829 

83,897 
184,570 
105,698 
151,601 


5,896 
2,064 
2.776 
4,465 

7,936 
1,869 
5,262 
4,390 
2,339 
6,031 
1,581 
6,003 
4,189 
4,537 


,369 
.782 
,007 
,832 

,892 
717 
066 
,173 
,803 
,465 
,824 
.574 
.267 
.209 


6.670,359 
9,210,538 

2,097.520 
2,769.818 
1.300.827 
1.630.122 

5,238,194 
14,618,324 
10,880,887 
4,239,603 
3,233,923 
1,459,209 
2,629,28lj 
1,966,266, 
4,077.2071 
2,900.005 

307,231 

3,018,907] 

11,861,122 

7,314,482 

4,971,035 

11,081.489 

2,224,402 

3,230,269 

10,551,636 

10,139,583 
6,881,415 
1,574,516 
4,444,384 

27,440,039 
6,207,569 
6,716,075 

7,225,348 

16,178,024 

4.037,513 

38,2.52,290 

5,951,847 

6,218,900 

8,464.780 

19.789,978 

41,889,539 

15,406,175 

2,366,993 
2,033,005 

4,219,820 
4,588,292 
1,528,593 
7,251,394 

870,725 

1,254,766 

970,000 

661,310 


100 

100 
100 


IOO' 
10!) 


100 

100 
50 


P»r  $hi' 


lOl 


100 
100 

33 
100 

2S 
100 
100 
100 
100 
100 

100 

iOJ 

100 
100 

lOi' 
30 
100 
100 
100 

95 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
50 

100 

50 

100 

100 

23 
50 

inn 
100 


♦400 

*300 

*120 14 

♦252 

♦105 

♦200 

♦250 

♦250 

♦302^4 

♦225 


160 
225 
300 

Per 
200 
*95 
135 

"315" 
Per 
95 

180 

160 

250 

350 

190 

210 
Per 

250 

230 

160 

235 

220 
ifel80 
Jt200 

350 
it300 

240 


Per 
2240 

I  87H 

U40 

2200 

Per 

35 

123 

120 

130 


thart. 


150 

ahar». 

105 

200 


share. 
240" 


243 


330 
300 


shar*. 


nhar*. 
36 
130 
120 
133 


•Sale  price,  e Capital  pall  In;  authorized  amount  Is  larger,  j  Amount  paid  la.  *  New  stock,  x  Ex  dividend.  »  Capital  to  t)e  Increased . 
<Aprll3  1923.  eDec  29  1922.  n  Including  Fidelity  Sav.  <k  Tr.  stock.  /  Last  sale,  r  Nov.  1  1923.  s  Guaranty  Fund.  (  June  30  1922.  a  In- 
duaei  Minn.  L.  &  Tr.  stock.     fJune30  1923.     6  lacludes  MloneapollsTnist  Co.     t  Includes  Mer.  Tr.  <k  Sav.  Bank. 
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[Vol.  117. 


NEW  JERSEY— (Concluded) 


Surplus 

Oross 

Capital. 

<ft    Profits. 

Deposits. 

Far. 

Bid. 

Aslt. 

^Newark — 

S 

t 

$ 

Per 

share. 

American  Nat  Bank 

300,000 

733.921 

13,353,822 

100 

260 

Br'd  4  Market  N  B 

200.000 

494,845 

8,201,724 

100 

250 

Meak  Mfr's  MB.. 

1.350.000 

1.796,915 

12,579,087 

inn 

235 

Mutual  Bk  of  Rosev 

200.000 

198,787 

1,860,109 

100 

160 

NatNewark&Essex 

Banking  Co 

2.500.000 

1.974.812 

28.826,007 

100 

270 

280 

National  State  Bk. 

500.000 

929, 03S 

6,461,729 

100 

260 

North  Ward  Nat  B 

400.000 

848. 78G 

9,271,494 

100 

310 

City  Trust  Co 

200.000 

262. .503 

3,813.013 

100 

220 

Clinton  Trust  Co.. 

200.000 

425,142 

6,135.503 

100 

250 

Federal  Trust  Co.. 

1.000.000 

1.665.242 

16,949,889 

100 

320 

FldelltyUnlonTrCo 

S. 250. 000 

4.680.379 

51.917,148 

100 

330 

Ironbound  Tr  Co. . 

300.000 

547.573 

12.242,591 

100 

425 

Liberty  Trust  Co.. 

200.000 

113.660 

2,375,358 

100 

130 

Newark  Trust  Co.. 

iSOO.OOO 

30.330 

1.858,5.50 

100 

150 

Bpr'Kf'ld  Ave  Tr  Co 
Vallsburgh  Trust  Co 

200.000 

307.250 

5,894,063 

^no 

240 

200.000 

52,276 

648,049 

100 

i25 

Washington  Tr  Co. 
Weequahlc  Trust  Co 

200.000 

275.348 

2,758,770 

'1 1 

220 

200.000 

127.420 

1.504,057 

100 

I 

153 

West  Side  Trust  Co 

600.000 

521,392 

8,311,723 

J  00 

325 

New  Brunswick 

Per 

share. 

Nat  Hank  of  N  J.. 

500.000 

787,000 

11,396,867 

100 

250 

265 

People's  Nat  Bank. 

200.000 

211,030 

3,624,024 

100 

200 

225 

New  Brunaw  Tr  Co 

200.000 

261,708 

4.262.116 

iOO 

200 

250 

Passaic — 

Per 

share. 

Passaic  NBk  A  TrCo 

1  500  000 

1  636,223 

19,049,533 

100 

HohHrt  Tniqt  Co 

100  000 

287  412 

3,733,605 
8,038,342 

100 

People's  Bk&Tr  Co 
Paterson — 

400  000 

811,038 

iOO 

Per 

share. 

First  National  Bank 

600.000 

857,767 

6,377,428 

xoo 

465 

475 

Paterson  Nat  Bank 

1,200,000 

859,552 

13,081.129 

>.00 

275 

300 

Second  Nat  Bank.. 

750,000 

763,323 

11.189,938 

*.n 

220 

230 

Nat  Bank  of  Amer. 

300.000 

153,743 

1,013,491 

100 

190 

Paterson  Sav  Inst.. 

1.000,000 

111, 406, 177 

21,988,710 

25 

130 

140 

Citizens'  Trust  Co. 

600.000 

635,198 

8,172,979 

1 01! 

315 

340 

Franklin  Trust  Co. 

150.000 

291,200 

2.642,232 

100 

255 

Hamilton  Trust  Co 

600.000 

537,529 

8,992.511 

100 

325 

340 

U  8  Trust  Co 

350.000 

1,150,587 

14,859,493 

100 

475 

500 

Plainfleld— 

City  National  Bank 

150.000 

247,042 

5.754,969 

100 

First  National  Bank 

200.000 

269.618 

5.615.245 

too 

Plainfleld  Trust  Co 

SOO  000 

581.710 

10.439.001 

100 

State  Trust  Co 

100.000 

124,606 

2,535.941 

100 

Trenton — 

Broad  St  Nat  Bank 

250.000 

749,579 

8.815.156 

a  00 

325 

First  National  Bank 

500.000 

976.837 

9,514,431 

100 

300 

Mechanics'  Nat  Bk 

1.000.000 

1.570.362 

10.061,159 

flO 

255 

Trenton  Bank'g  Co 
Mercer  Trust  Co.. 

500,000 

976.542 

10,022.691 

m 

160 

200.000 

435,574 

5.214,071 

ioo 

250 

Trenton  Trust  Co.. 

500.000 

619,322 

7.604,860 

100 

220 

NEW  YORK— iVai.  banks  {except  N.  Y.  Cxty).  Sept.  14. 
State  Institutions  Nov.  15   1923. 


Albany — 

First  National  Bank 
Mech  A;  Farmers.. 
NatComrBk&TrCo 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Binghamton — 

Citizens  Bank 

City  National  Bank 
First  National  Bank 
People's  Trust  Co.. 

Brooklyn — State 

Bank  of  Coney  Isl'd 
First  National  Bank 
Globe  Exchange  Bk 
Greenpolnt  Nat  Bk 
Mechanics'  Bank.. 

Montauk  Bank 

Municipal  Bank 

Nassau  Nat  Bank.. 
People's  Nat  Bank. 
West  End  Bank... 
Brooklyn  Trust  Co. 
Kings  Co  Trust  Co. 
Manufact'rs'  Tr  Co 
Mid  wood  Trust  Co 
People's  Trust  Co  .  . 

Buffalo- 
Lafayette  Nat  Bk. 
Liberty  Bank 

Manuf  A  Trad  Nat 

People's  Bank 

South  Side  Nat  Bk. 
Buffalo  Trust  Co.. 
Fidelity  Trust  Co.. 
Marine  Trust  Co.. 

Blmira— 

Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 


600.000 

250.000 

1.250.000 

1.000.000 

400,000 


200.000 
200,000 
150.000 


150,000 
200,000 
400,000 
600.000 

BankA  Tru 
Nat  Banks 
200.000 
600.000 
294.600 
200.000 

1.600.000 
200.000 
400.000 

1.000.000 
200.000 
200.000 

1,500.000 
500.000 

5,000.000 
700.000 

1.600.000 


1,000.000 
2.000.000 
2.000.000 
1.000,000 
300.000 
1.500.000 
1.000.000 
10.000,000 


350.000 
400.000 
600.000 


I 


908. .5871 10,762,298 
1,135,970  2,625,627 
3,072,759  28,936,653 
2,070,480  26,763,003 

592,315  8.692,333 


325,800 
169,301 
337,062 


79.541 
496,748 
457,752 
366,225 

st  Co.  retur 

Sept    14. 

r220,000 

1,077,400 

179,438 

445,400 

r2, 057, 200 

145,115 

284,172 

1,684,100 

376, .500 

167,358 

3,540,961 

3,685,048 

5,046,583 

r336,972' 

3,177,163 


308.879 
2.482,189 
2,587,891 
2,081,730 

141.447 


3,043.355 
3,992.172 
5,567,623 


2,110,118 
5,518.113 
6,935,140 
6.615.832 

ns  date  Nov 

7,032,130 

13.330.800 

3.010,237 

3,551,100 

41,527,600 

3,809,349 

8,447,522 

10,403,800 

6,169,500 

3.530,802 

40,721,552 

29,639,410 

104303899 

2,984.255 

51.528.187 


7,035.057 
40,229,511 
45,192,572 
20,99(),920 

3,785,850 


1.. 505,020,29. 789, 519 


1.603.651 
11.657.952 


190,822 
813,937 
773.331 


20,653.826 
99,807.947 


2.067,548 
7.636,372 
8.834.639 


100 
100 
100 
100 
100 


100 

100 
100 


100 
100 
100 
100 

15; 

100 
100 


Per 
220 
500 
350 
250 
175 

Per 


Per 


Per 

160 
385 


00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
lOu 
lOu 
J  00 


100 
100 

100 


200 
130 
170 


250 
250 
170 
470 
850 
275 
140 
385 

Per 
148 
300 
275 
250 
195 
294 
285 
263 

Per 


share, 
240 

360" 

255 

185 

share. 


share. 


share. 

170 

400 


135 


275 
480" 


400 

share 
152 
315 
28  5 
265 
205 
300 
290 
270 

share. 


NEW  YORK— (Continued) 


Capital. 


Surplus 
,<t    Profits 


New   York  City 

are  •/  dale  Dec. 
'23  for  National 
of   banks    and 
may  be  found  in 

Am  Exch  Nat  Bank 
Amer  Union  Bank. 
Baltic  States  Bank. 
Bank  of  America.. 
Bank  of  Europe.  . 
Bank  of  Manhat  Co 

Bank  of  US 

Bk  of  Wash  Heights 
Berardlnl  State  Bk. 
Blgelow  State  Bank 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 
Brotix  Nat  Bank.. 
Bryant  Park  Bank. 
Capitol  Nat  Bank. 

Chase  Nat  Bank 

Cent  Mercantile  Bk 
Chatham  &  Phenlx 

National  Bank 
Chelsea  Exch  Bank 
Chemical  Nat  Bank 
Coal  &  Iron  Nat  Bk 

Colonial  Bank 

Commonwealth  Bk 
Continental    Bank. 
Corn  Exchange  Bk. 
Cosmopolitan  Bank 
East  River  Nat  Rk 
Federa'n  Bk  of  N  Y 
Fifth  Avenue  Bank 
Fifth  National  Bk 
First  National  Bank 
Garfield  Nat  Bank. 
Gotham  Nat  Bank. 
W  R  Grace  &  Co  Bk 
Greenwich  Bank.. 
Hamilton  Nat  Bk 
Hanover  Nat  Bank 
Harriman  Nat  Bk. 
Mechan    &    Metals 

National  Bank.. 

Mutual  Bank 

Nat  American  Bk.. 
Nat  Butch  &  Drov 
Nat  Bk  of  Comra'ce 
National  City  Bank 
New  Netherland  Bk 

Pacific  Bank 

Nat  Park  Bank.. 
Peoples  Comm'l  Bk 
Public  Nat  Bank.. 
Seaboard  Nat  Bank 
Seventh  Ave  NatBk 
Standard  Bank.. 

State  Bank 

Twenty-third  W  Bk 
York  vlUe  Bank.. 

Trust  Co.  returns  da 
American  Trust  Co 
Bkof  N  Y&TrCo. 
Bankers  Trust  Co. . 
Central  Union  Tr  Co 
Commercial  Tr  Co 
Empire  Trust  Co. 
Equltable  Tmst  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Inter  Tr  Co 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Irving  Bk  Col  Tr. 
Italian  Discount  A 

Trust  Co. 

Lawyers'  Title  A 

Trust  Co 

Metropolitan  Tr  Co 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
US  Mtge  ATrCo. 
USTrCoof  N  Y.- 

Jamaica,  L.  I. — 
First  National  Bank 


Rochester — 

Central  Bank 

Lincoln-Alliance  Bk 
Merchants'  Bank.. 
Nat  Bank  of  Comm 
Traders'  Nat  Batik. 
Genesee  Vail  Tr  Co 
Roch  Tr  A  S  D  Co 
Security  Trust  Co 
Union  Trust  Co.. 


— Deposits  N.  Y.  City 

1    1923.      \Surplus  an 

and  Nov  15  '23 /or  Stat 

trust   companies  in  N 


our  "Ry. 
S 

3.000.000 
200.000 
200.000 

6,500.000 
450,000 


Oross 
Deposits. 


and  Ind 
% 

8,128.682 
94,641 

r35,.500 
5,604,717 

420,151 


Par 


10,000.000  13,070,090 
2,000.000,       801,562 
200.000 


150.000 
100.000 
250.000 
200.000 
150.000 
200.000 
200,000 
2,000,000 


389,376 

r723,400 

r26,000 

864,062 

94,003 

414,382 

125,019 

r225.900 

731,907 


20,000.000  25, 234, .599 
200.000  95,<523 


banks  are 
d  profits  ar 
e  banks.  A 
ew  York  Ci 
Sec,  page 

S 
86.389,000 
a2, 815, 913 
rl, 113, 900 
81.969,000 
a7, 682. 467 
123  408000 
a51 275798 

7.204,000 
r665.500 
r783,100 

4.817,000 
a4, 3 74, 603 
a5,407,800 
c3, 586, 098 
r2, 405. 300 
el 09 11  873 
313488  000 
a2. 915, 364 


Bid 


repo  rted  net 
e  of  [date  Se 
diti  dend  re 
ty  an  d  Broo 
231 

Per 
2S6 


A»k. 


100 

100 

100 

100,   216 

100 

60  149 
lOOi  165 
100    200 


10,500,000 

1,000.000 

4,500.000 

1.500.000 

800.000 

600,000 

1,000.000 

9,075,000 

200.000 

1.000.000 

250,000 

500.000 

1,200.000 

10,000.000 

1,000.000, 

1,500,000 

500.000 

1.000.000 

1,000,000' 

5,000,000 

l.OOO.OOOl 


Syracuse — 

Citv  Bank  Trust  Co 
Liberty  Nat  Bank. 
Merchants'  Nat  Bk 
Salt  Springs  Nat  Bk 
Third  Nat  Bank  .. 
First  Tr  A  Dep  Co. 
Syracuse  Trust  Co. 


Troy — 

Maiuifac'rs  Nat  Rk 
National  City  Bank 
Nat  St  Bk  of  Troy. 

Union  Nat  Bank 

United  Nat  Bank.. 
Troy  Trust  Co 


10,000 

500, 

1.000, 

500, 

25,000 

40,000, 

600, 

1,000, 

10,000, 

100, 

3,500 

4,000 

400, 

200, 

2,500 

250, 

200, 

te  Nov. 
2,000, 
4.000, 

20,000, 

12,500, 
1,000, 
2,000, 

23,000, 

5,000, 

2.000, 

500, 

25.000, 
700, 

17.500, 


9,791 

197 

16,0.50 

4,283 

2,302 

1 ,050 

980 

12,925 

rl07 

999 

219 

2,549 

1,343 

57,082 

1,878 

1,555 

1,626 

2,380 

453 

21,904 

1,930 

18,070 
656 
552 
199 
000  39,449 
000  52,622 
OOo!  rSlO 
OOO'  1,713 
000  24,050 


000 
000 
000 
000 


000 
000 
000 
000 
000 
000 
000 
000 


06 

4,969 

8,000 

66 

117 

5.048 

r268 

1,160 


.700  146946  000 
,802  ol  1562  599 
,507  101229  000 
,000  14,599.000 
,300  21,593,000 
,675  10, .542, 000 
.092)  0,026.000 
.843  182960000 
.700  r4. 3,50, 500 
,511  15,683,000 
,1171  2,443,912 
,933  20,537,000 
015  17,360,000 
408  208033  000 
761  14,348,000 
850  el5735  708 
,000  5,606,000 
,283  20,139,000 
,108  e2. 996. 800 
,000  100498  000 
368  634132  145 
I 

747  144626  000 
363  al4975  344 
1271  e3. 103, 208 
402  3,774,000 
281'271332  000 
,107, 607680  000 
300,  rS, 771, 700 
925' 27.246.000 
700  132721000 
,695'a2,400,28S 
,020'eS07e8  441 
,457  80,850,000 
,839  62,431,237 
,988'a3,941,853 
,943,88,196,000 
,700  r7, 446, 100 
,483  20,490,948 


,  15  1923. 
,000  1,205.647 
,000  12,271,099 
,000  24,019.703 
,000 '•21  752  300 
000  357.981 
,000,  1,912.404 
OOO'  9,986,163 

000  16,354.900 
,0001  1,943,884 

0001  831,287 
,000  18,406,713 
,000'  919,015 
000  28,919,484 


24,097,029 
70,438,740 
201305  502 
(-200 179000 
13.423,949 
40.045.438 
277523  395 
129037  323 
21,742,909 
10,381,903 
441708  878 
10,091,870 
300068  191 


1,000.000 


6,000,000,  r5 
2,000.000  4 
10.000.000  IS 
10,000,000  13 
3,000.000'  4 
2.000,000  17 


200.000 


600,000 
2.000.000 

500,000 
1,500.000 

750,000 

400.000 
1.000.000 

300.000 
1.500.000 


572,878  7,286,281 

,480.000'rl7337  800 
,032,413  43,731,796 
,342,732  198075  848' 
,964,603  39,977,1771 
,430,968  52,402,873 
,519,707,49,297.100 


441.131  11.526 

2.955.229  44.308 

r651,537  11.542 

531.943  11,370 

270,184  10,380 

r525,431  10,577 

1,800,252  33,920 

rl. 308. 525  21.296 

r934,897  21.342 


826 
491 
Oil 
963 
700 
027 
017 


2,342  000 
200.000 
300.000; 
800.000, 
300,000 


600.000 
300,000 
2.50.000 
300.000 
240.000 
200.000 


814.393  23.001,102 
»407,031  1)5,707,085: 
456,788  4,479,006 
275,630  5,348,159 
453,839  910,713 
164,704  3.589.155 


100 
440 
160 
140 


100 
100 
100 
100 
100  160 
100  126 
100  337 
100  215 


100 
100 
100 
100 


250 

60 

638 

200 


and 
p(.14 
cord 
klyn 

shara, 
291 


220 


152 
172 


125 
167 
132 
344 
230 

'255 
I  80 
543 
,212 


100  375 

lOO'  235 

lOO!  140 

100  455 

lOO'  115 

100;  205 

"ioo  1250" 
100  230 
100  1300 
100  270 
100  150 

100 

100  290 
100  175 
100  705 
100  325 


,246 


466 
125 


1300 
240 


100 
100 
100 
25 
100 
100 
100 
100 
100 
100 
100 
100, 
100 

ioo' 

100, 
100; 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


370 
320 

"128" 
305 
343 
145 
300 
420 

'320' 
375 
80 
185 
347 
275 
800 


.465 
358 
505 
110 
305 
193 
537 
195 
250 
245 
208 
221 


280 
160 


310 
186 


330 
375 


100 

100  192 
100  315 
100  347 
100  385 
100  305 
100  1220 


291.700  7.108,500  100 


100 
100 
100 
100 
100 
100 
100 


,377,  100 
.774  100 


Per 
215 
270 
220 
125 
140 
250 
310 
600 
180 


135 
135 
307 
346 


430 


386 

90 

200 

354 


475 
356 
515 
120 
315 
196 
543 
205 
265 
249 

225' 


197 
320 
352 
391 
310 
1250 


share. 

225 

280 

230 

130 

145 

255 

315 


190 


1.228,990  20,134,031  100 

78,858  1,737.197,  125 

342.390  4,832,710  100 

422,531  5,442.853  100 

248.325  3,277.048  100 

2,500,000  1,792.459  37,555,992  100 

1.500.000  rl, 193. 353  27.318,775  100 


Per  {share. 
165  !l70 


138 
205 
210 
145 
220 
220 


140 
212 
;216 
ll56 
225 
230 


I  Per 
100  x250 
100  150 


100 

00 

100 

100 


220 
140% 
280 
125 


share. 

260 

160 

220 

145% 

300 

130 


*Sale  price. 

stock.     J  .Nov.  15 


bPatdia.     *  Capital  to  bo  Increased,      i  Ex  dividend. 
1023.  »Ex-rlght8.     rSept.  10  1923     d  Dec  30  1922. 


»  June  30  1922.      s  Sapt.  1 1  1923.      I  Last  sale,      h  New  stock,     t  New 
n  May  10  1923.    0  Includes  Foreign  Branch  deposits.     vJuue  30  1923. 


Nov.,  1923.] 
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NEW  YORK  (Concluded). 


Utica—  S 

First  Nat  Bk  &  Tr.  1,250.000 

Oneida  Nat  Bank_.  600.000 

DtlcaClty  Nat  Bk.  1.000.000 

Citizens'  Tru.st  Co.  1,000.000 

Oneida  Co  Trust  Co  250.000 

OtlcaTr&DepCo-  1.000.000 

Watertown — 

City  National  Bank  200.000 

Jefferson  Co  N at  Bk  250,000 

Watertown  Nat  Bk  200.000 

North'n  N  Y  Tr  Co  400.000 
Westchester  Co 

Art.  Vernon— IstN.  200.000 

Mt  Vernon  Tr  Co  350.000 

Hew  Rochelle — 

Nat  City  Bank..  400.000 

North  Ave  Bank.  150.000 

Huguenot  Tr  Co.  150.000 

N  Rochelle  Tr  Co  200 .000 

Otaining — l8t   Nat.  100.000 

Osainlng  Nat  Bk.  100.000 

PeekakxU— 

Westches  Co  Nat  100,000 

PUasanttille — 

Mt  Pleasant  Bk.  100.000 

Port  Cheater— Ist  N  100.000 

Mutual  Trust  Co  300.000 

S»e— RyeNatBk.-  100.000 

Tarrytown  Nat  Bk.  100.000 

White  Plains — 

Citizens  Bank...  150,000 

WestTltleATrCo  600.000 

County  Trust  Co  150.000 

foTikers — First  Nat  300,000 
Yonkers  Nat  Bk 

&  Trust  Co...  350  000 

Westches'r  Tr  Co]  300.000 

Yonkers  Trust  Co  350,000 


Capital. 


Surplus    A 
Profits. 


Oross 
Deposits. 


s  $ 

2,089,389  12,047,305 

1,033.372    4,345,677 

258,223    4,975,056 

1,223.091  16,632,823 

490,437|    2.550,834 

885,170  13,401,468 


73,327 
3S2.523 
270,894 
840,615 

488,186 
520,198 

301,596 
79,005 
151,883 
423,820 
15'J,2J7 
158,082 

442.238 

132,388 
287,149 
174,636 
132,231 
222.311 

184,267 

720,605 

«234,823 

327.889 

134.690 
630,547 
129,352 


1.561,508 
4.139.235 
3,058,336 
7,974,192 

7,906.346 
11,288,133 

9.14S.772 
1.783,072 
3,474.737 
6,428,231 
971,276 
1.817,092 

6,103,252 

2,111.710 
4.025.073 
3,505,141 
2,331.014 
1,965.249 

4,458.599 
1,923,573 
6,015.739 
7.109,723 

3,750,209' 
8,750,260j 
4.060.933' 


Par. 


Bid. 


Ask. 


I  Per  share. 

100'c280  '2SS 

lOO;  230  237 

100  100  105 

100  245  2.50 

100  265  275 

100  275  285 


100 
100 
100 
100 

100 
100 

100 
100 


Nom. 
'270"' 


Per 


100 
100 
100 

50 


100 
100 
100 
100 

100 

100 

100 

50 

100 
100 


prices 

125 

275 

225 

300 

share. 


NORTH  C\ROLlfi\— Nat.  bks.  Sept.   14:  State  institutiouK  Sept .  14. 


Charlotte- 
Charlotte  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Mer  &  Farm  N  Bk. 
Securlty  Savs  Bank 

Union  Nat  Bank 

American  Trust  Co 
iDdepend'ce  Tr  Co. 

Durham — 

Citizens'  Nat  Bank 

Fidelity  Bank 

First  National  Bank 
Home  Savings  Bank 
Merchants'  Bank.. 

Greensboro-^ 

Atlantic  Bk&Tr  Co 
■Greensboro  Bk  <fe  Tr 

Raleigh— 
Citizens  Nat  Bank 
Comm'l  Nat  Bak. 
RalelghBkg&TrCo 

Wilmington — 
Murchlson  Nat  Bk. 
People's  Sav  Bank. 
Wilm  Sav  &  Tr  Co. 

Winston-Salem 
People's  Nat  Bank. 
Wachovia  Bk  &  Tr. 


375.000 
500.000 
300.000 
200.000 
100.000 
200.000 
1.200.000 
1.000,000 


100,000 
100.000 
600.000 
100.000 
100,000 


1.200,000 
400,000 

300,000 
300.000 
100.000 


497.702 

633.000 
667,622 
451,802 

n7,208l 
279,080 


3,769,541 
3.029.492 
1,401,641 
2,625,473 
353,928 
2,677,878 
746,121  10,531,631 
747,976  4,551,237 


1,000,000'  1 
65.000; 
100.000 


125,000 
782,208 
555,000 
90.000 
114,676 


646,999 
179,086 

197,690 
233.065 
n51,354 

,174.861 
165.857 
403,421 


150.000 
2,174.900 


1,600,000 
7.232,542 
4,103,000 
1,250.000 
1,223,201 


6.135,299 
3.030,486 

3,510,036 
6.678.640 
1,671,195 

10.532.960 
2,009.571 
3,963,125 


63,000  1,240,000 
1,109,126  29,620,056 


100 
100 
100 
100 
100 
100 
100 
100 

100 

'ioo 

Per 

share. 

.... 



'ioo 

100 

\    100 

100 

100 
25 
50 

'  100 
100 

_  ^ 

Per 

share. 

Per 

share 

OHIO— (Concluded). 


NORTH    DAKOTA — Nat.  banks  Sept.  14;  State  institutions  Sept.  8.. 

Pargo —  I 

Dakota  Nat  Bank.  150.000  87,956;  1,194,163 

Fargo  National  Bk.  50.000  59.633  483,529 

First  National  Bank  300.000  343.3861  5,703.697 

Merchants  Nat  Bk.  100.000  125.550  2,199.839 

Northern  Nat  Bank  100,000  30.274  1,592,733 

Security  Nat  Bank.  100.000  15.000  404.547 

Northern  Trust  Co.  100,000  56,381i  696,519 


; 

Per 

share. 

100 
100 
100 
100 

OHIO — National  banks  Sept.  14;    State  institutions  Sept.  14. 


Akron — 

Central  Sav  <fe  Tr.. 
Commercial  S  &  Tr 
Depositors  Sav  &  Tr 
Dime  Savings  Bank 
Ohio  State  Bk  &  Tr 
Standard  Sav  Bank 
FlrestonePkTr&SB 
First  Trust  &  S  Bk. 

Canton — 
Cent  Sav  B  &  T  Co. 
Dime  Savings  Bank 
First  National  Bank 

Cincinnati — 

Atlas  Nat  Bank 

Brighton  Bk  it  Tr  Co 
Clnn  Bk  &  TrCo-. 
Cltzn.i'NBk.feTrCo 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk&TrCo 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  National  Bank 
Lincoln  Nat  Bank. 
Home  Sav  Bank  Co 
North  Side  Bank.. 
Pearl  Market  Bank 
People's  Bk  <fe  Sv  Co 
Prov  S  Bk  A  Tr  Co 
Second  Nat  Bank.. 
SoOhioSBk&TrCo 
Stock  Yards  Bk... 
Western  Bk  &  Tr  Co 
Fourth  &OenTrCo 


500,000 
200,000 
325,000 
200,000 
500,000 
100,000 
200,000 
1,500,000 

200,000 
500.000 
500,000 

400.000 

600,000 

150.000 

2.000  000 

100,000 

100.000 

250,000 

50,000 

3,000,000 

6,000  000 

500,000 

50.000 

75,000 

400,000 

200,000 

1,500,000 

1,000.000 

200,000 

100.000 

1,000,000 

2,000,000 


699.111 
215,895 
464,000 
222.129 
598. 4S4 
20,963 
164,624 
2.032,586 

79.239 

228,230 

1.093,683 


1,227 
381 
189 

2,251 
409 
2G9 
201 


OO 

2,611 

5.G87 

1.036 

43 

179 

359 

281 

1.694 

927 

282 

187 

1,182 

2.500 


501 
729 
772 
395 
583 
410 
144 
277 
C85 
693 
351 
807 
851 
818 
529 
243 
8.50 
358 
033 
904 
000 


12,792,603 
4,885,379 
7.728,778 
2.865.862 
8,034,403 
328,418 
3,154,103 

25,660.524 

3.683,867 
5,071,673 
8,648,696 


706,231 
.983.210 

017,615 
.219.228 
.812,678 

983,807 

211.717 

671.130 
.455.634 

356.898 
,293.926 

977,968 
,994.438 
,556,927 
.096.180 
.332.171 
.758.314 
.615.492 
.000.003 
,942,722 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 

10 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 


Per 
400 
170 
2.50 
190 
130 
90 
150 
240 


Per 
370 
325 
230 
190 
550 

40 
150 
160 
250 
230 
285 
125 
140 
155 
250 

27 
145 
225 
225 
275 


share. 


300 
200 
150 
95 
165 
250 


share. 


360 
2.50 
200 
700 

42>4 
165 
175 
260 
240 
310 
140 
175 
170 
300 

33 
155 


230 
300 


Cleveland — 

.Amer  Sav  Bank  Co 
Broth'd  of  Loc  Eng 
Co-Oper  Nat  Bk. 
Cent  "^  B.S.tTrCo 
Clev  Sav  A  Loan  Co 
Lorain  St  Sav  A  Tr. 

."Vlldland   Bank 

NationaLCity  Bank 
Pearl  St  SATCo-. 
Unltwl  Bk  A  Sav  Co 
Cleveland  Trust  Co 
Guardian  Sav  A  Tr 
State  Bkg  ATrCo. 
Union  Sav  A  L  Co. 
Union  Trust  Co... 

Columbus — 

Brunson  Sav  Bank. 
Citizens'  Tr  A  Sav. 
City  National  Bank 
Columbus  Sav  Bk. 
Commer'l  Nat  Bk. 
Fifth  Ave  Sav  Bank 
Huntington  Nat  Bk 
-Market  Exch  Bank 
.Mat  Bk  of  Com'ce. 

First  Nat  Bank 

Ohio  National  Bank 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank 
Merchants'  Nat  Bk 

&  Trust  Co 

Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  A  Sav  Bank 
Dayton  Sav  A  T  Co 

Toledo — 

Com  Sav  B  A  Tr  Co 
Dime  S  Bk&  TrCo 
First  National  Bank 
CoraGuardTrASav 

Home  Sav  Bank 

Mer  AGl'kSav  Bk 
Northern  Nat  Bank 
Ohio  S  Bk  A  Tr  Co 
Peoples  State  S  Bk 
Second  Nat  Bank. 
Secur  S  B  A  Tr  Co- 
Spitzer-R  T  A  S  Bk 
Tol  Sav  Bk  A  Tr  Co 
Union  Savs  Bank. 

Youngstown  — 

Central  Bank  A  Tr. 
CityTrASiiv  Bank 
Commer'l  Nat  Bk 
Dollar  Sav  A  Tr  Co 
First  National  Bank 
Mahoning  Nat  Bk 
South  Side  Sav  Bk 


Capital. 


% 

100.000 


1.000 

1.800 

250 

200 

2,000 

2,000 

1,500 

1,500 

8,600 

4.000 

7.50 

900 

22.250 


Surplus    dt 
Profits. 


% 

205,207 


.000 
.000 
.000 
.000 
.000 
.000 
.000 
,000 

.ooo! 

.000 
.000 
000 


168, 

3.161, 

209, 

338, 

649, 

1.000, 

761, 

935, 

5,454, 

5. 208, 

375, 

n673. 


Oross 
Deposits. 


3,528,062 


894  20,932  050 
565  39,397,939 
093  2,432,918 
622  7,411.626 
682?  17, 331, 376 
278  17.206.404 
213:22.893.826 
130  20,227.087 
129  179  766S51 
828  94,684,711 


Par. 


000  12,877 


100,000 

1.. 500. 000 

300.000 

50.000 

600.000 

100.000 

1,500.000 

100.000 

300.000 

500.000 

1,000,000 


400,000 
300,000 

200,000 
400.000 
1.000.000 
200.000 
600,000 


200.000 
300.000 
500.000 

1,400.000 
250.000 
1.50.000 

1,000.000 

1,000.000 
150.000 

1,000  000 
566,030 
300.000 
600.000 
250.000 


200,000 

500.000 

500.000 

1.500.000 

1.500,000 

1,000.000 

100,000 


881 
165 
747 


7,069 
722,305 
471,021 
102.019 
952,125 
72,610 

1,470,844 
240,000 
635,238 
721,001 

2,026,835 


220,000 
207.727 

197,058 
357,757 
578.498 
145,610 
824,341 


361, 

338 

1,699, 

1,012 

668 

353 

1.174 

1,689, 

77 

2.885 

487 

324 

435, 

412 


158 
360 

209 
922 
819 
513 
505 
763 
079 
259 
859 
753 
648 
668 


13.893,621 
n3, 017, 900 
220121076 


857,103 

18,913,188 

6, 041, .596 

1,227.743 

7,599.897 

1.713,575 

18.450.095 

3,700.030 

4,791,259 

9,182,731 

19,105,463 


4.000.000 
2,910,786 

4,714.164 
3.493.507 
9.013,972 
4. 000. 000 
17,252,902 


,479,941 
965,206 
887,140 
643,496 
381,929 
285.707 
118,243 
,737.144 
950.436 
,506.657 
,833.250 
999.055 
,938,207 
,501.545 


50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
306 


260 


242Vi 

123 

153 

225 

240 

210 

203 


Aal. 
»har*. 


153 
176 


Per 


156 
300 
200 
280 
275 
262 
290 
290 
295 


100  363 

Per 
100  a250 
100  145 


100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 


147 

180 
145 


230 

Per 
270 
205 
320 
168 
325 
300 
210 
100]  245 
100  150 
100  330 
100    210 


21.525        676.000 

668,303'   7,515.423 

702, .535    6,515,496 

1,998,163  15,234,423 

2,116,794  15,288,144 

411.522:   3.684,372 

46,780]       750.750 


100 
100 
100 


160 
165 

245 


125 
154 

260' 


204 
178 

179'" 

share. 


160 
315 


300 
300 
270 
325 
305 
320 
373 

share 

255 

160 

150 

185 
150 


235 

share. 


Per 
100      95 

100  215 

100  195 

100  160 

100  160 

100  154 

100  120 


share. 

100 

225 

200 

161 

164 

159 

132 


OKLAHOMA — National  banks  Sept.  14;    State  inatitutiona  Sept.  14. 


Quthrle— 

First  National  Bank 
First  State  Bank.. 
Security  State  Bank 

/WcAlester — 

American  Nat  Bank 
City  National  Bank 
First  Nat  B  of  McA 

Muskogee — 

Comraerrial  Nat  Bk 
Exchange  Nat  Bank 
Fir!-t  National  Bank 
Muskogep  Nat  Bk. 
Security  Nat  Bank 

Oklahoma  City 

American  Nat  Bank 
Farmers'  Nat  Bank 
Fidelity  Nat  Bank 
First  Nat  Bank... 
Llberty  Nat  Bank 
OklaStk  Yds.  N  B 
Security  Nat  Bank 
Tradesmens  Nat  Bk 

Tulsa — 

Central  Nat  Bank. 
Exchange  Nat  Bank 
First  Nat  Bank 


100,000 
50.000 
25,000 


100,000 

50.000 

100,000 


250.000 
300.000 
500.000 
200.000 
150,000 


1,000.000 
200.000 
300.000 

1,000.000 
600.000 
250.000 
500.000 
400,000 


1. 000.000 
1.500.000 
1.000,000 


76,194!  2,084,0451  100 

12.500  1.076.500  100 

3,374   360,073i  100 


32,785  1,559,841 

10,586 

33,349  1 


133,092 

112.851 

247,516 

65,913 

20,246 


100 

458,200  100 
523,584  100 


3,377,121 
1,747,630 
5,134.7611 
1,914.192 
1,238,334 


Per 


Per 


397,939  13.907,158 

68.7671  3.0.59.628 

77.4761  3. 922.1611 
456,854  15.347.798 
141.25l|   4.727.820 

49.384  1.607.401' 
315,956    6.480,077 

83.103    3,495,944 


100 

100 

25 

100 


100 

100, 

lool 

100, 
lOOi 
100 
100 
100 


Pur  «*ar«. 
100       225 


share. 


share. 


100 
100 
100 
100 


Per 


438,851  8,227,549  100 
566.829  28.802.615  100 
251,112  12,652,493     100 


150 
275 
150 
150 

share. 


OREQON — N itional  banks  Sept.  14;  State  institutions  Sept.  14. 


Portland — 

G  W  Bates  A  Co.. 
Can  Bk  of  Com'ce. 

Citizens  Bank 

First  National  Bank 
Hartm'n  A  T'mps'n 
HiberniaC  ASav  B 
LaddATIIton  Bk.. 
Live  Stock  State  Bk 
N' western  Nat  Bk. 
Peninsula  Nat  Bank 
United  States  N  Bk 
Security  Sav  A  Tr. 
Lumbermen's  Tr  Co 


100.000 
300.000 
200.000 

2.500.000 
100.000 
200.000 

1.000.000 
100.000 

2.000.000 
200.000 

1.500.000; 
500.0001 
600.000 


27 

120 

53 

1,245 

17 

183 

1,862 

13 

496 

59 

1.936 

392 

115 


,335  1, 
.0811  3, 
.372  2, 
.182  34, 
.056 
,922  6, 
,476  24, 
,297 
.537  19, 
.652  2, 
,033  35, 
,173  3, 
.327     1, 


172,551 
020,301 
680,198 
885,071 
520,422 
216,975 
429,479 
816,495 
918,905 
040.577 
668.136 
183,642 
389,718 


Per 

share. 

100 

100 

200 

210 

100 

150 

185 

100 

200 

210 

100 

100 

175 

190 

100 

300 

3.50 

100 

135 

100 

135 

150 

100 

125 

135 

100 

325 

350 

100 

d      ... 

100 

90 

100 

'■>*"  *  Sale  price  a  Includes  City  Trust  A  Sav.  Bank.  /»  .New  stock,  t  Capital  to  be  increased,  p  Amount  paid  in.  i  Ei-dlvldend.  J  Last  sale. 
dSold  with  First  Natl  Bank.  v  Dec.  29  1922.  r  May  5  1922.  «  Sept.  15  1922.  c  Includes  Oneida  County  Trust  Co.  g  March  27  1923. 
t  Includes  trust  deposits,     t  Includes  Union  Sav.  Bank  A  Trust,     n  June  30  1923.       tSeptlO.  1923.     «  Dec.  30  1922. 
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PEfifiSVLVANW— Nat. bk».  (tie. PMla.)  Sept.  li;  Stateinat.  Sept.  29. 


Allentown — 

Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Avenue  Bank 
Second  Nat  Bank.. 
Allentown  Trust  Co 
Citizens  Trust  Co.. 
Lehlgh  VaU  Tr  Co. 
Penn  Tniat  Co 


Altoona — 

First  National  Bank 
Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
Bank  of  Erie  Tr  Co 
First  National  Bank 
Marine  Nat  Bank . . 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Cent  Tr&  Title  Co. 

Erie  Trust  Co 

BecurSaT&TrCo. 


HarrlsburK — 

East  End  Trust  Co. 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commercial  Tr  Co. 
Commonw'lth  TrCo 
Dauphin  Dep  Tr  Co 
Harrlsburg  Tr  Co. 
Security  "Trust  Co 
Union  Trust  Co.. 


Lancaster — 

Conestoga  Nat  Bk 
Fulton  Nat  Bank. 
Lancaster  Co  N  Bk 
People's  Nat  Bank 
Agricul  Tr  <fe  Sav.. 
Farmers'  Trust  Co 
Guaranty  Trust  Co 
Lancaster  Trust  Co 
Northern  Tr  &  S  Co 
People's  Trust  Co .  - 
Union  Trust  Co. 


Philadelphia- 
American  Bk  &  Tr 
Bk  of  No  AmerA  Tr 
Broad  St  Nat  Bank 
Centennial  Nat  Bk. 
Central  Nat  Bank 
Corn  Exch  Nat  Bk 
Drovers  <fe  Mer  Nat 

Bank  - . _ 

East  Falls  Bk  &  Tr. 
Eighth  Nat  Bank 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank 
Qirard  Nat  Bank 
Kensington  Nat  Bk 
Manayuok  Nat  Bk. 
Market  St  Nat  Bk 
Middle  City  Bank 
Nat  Bank  of  Comm 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  No  Phlla 
Nat  Security  Bank 
Northern  Nat  Bank 
Northwestern  N  Bk 
Olney  Bank  &  Tr.. 
Oxford  Bank  &  Tr 
Penn  National  Bk 
Peoples  Bk&Tr  Co. 
Philadelphia  N  at  Bk 
Quaker  City  Nat  Bk 
Second  Nat  Bank. 
Sixth  Nat  Bank.. 
Southwark  Nat  Bk 
8'western  Nat  Bank 
Tenth  Nat  Bank... 
Textile  Nat  Bank. 
Third  Nat  Bank.. 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

West  Phlla  Bank.. 
Aldine  Trust  Co... 
Belmont  Trust  Co. 
Broad  Street  Tnist. 
CentTr  ASavCo.- 
CheltenTrust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Com'lth  T  Ins  <fe  Tr 
Cont-E(i  T  &  T  Co 
Empire  Tit  A  Tr  Co 

Excelsior  Trust 

Federal  Trust  Co. 
Fidelity  Trust  Co.. 
Finance  Co.  Ist  pref 

2d  preferred 

Frankford  Trust  Co 
Franklin  Trust  Co 
Gormantown  Tr  Co 
Qir'dAvT&TCo. 


Capital. 


1,000,000 
400.000 
50,000 
300,000 
150,000 
250,000 
250,000 
300.000 


100,000 
100,000 
175,000 
250,000 
243,000 
162,962 


128.000 
300,000 
300.000 
200.000 
800.000 
137,000 
300,000 
200.000 


200,000 
300.000 
100.000 
125.000 
125.000 
750,200 
300.000 
400.000 
286,010 
250,000 


200.000 
200,000 
300,000 
200.000 
263,125 
225.000 
300.000 
250.000 
200,000 
250.000 
160.000 


DepoaitB  of 

300,000 

8.000.000 

375,000 

300.000 

1,250,000 

2.200.000 

300.000 

125,000 

275.000 

1,500,000 

3.000,000 

2,000,000 

2,000,000 

350.000 

200.000 

1.000,000 

300.000 

500,000 

200,000 

500,000 

250,000 

400,000 

200.000 

250,000 

250.000 

1.000.000 

1,000,000 

a, 000. 000 

500.000 

280.000 

300.000 

500.000 

200.000 

600.000 

400.000 

1.000,000 

1.000,000 

600,000 

128,230 

750,000 

187,500 

250,000 

750,000 

300,000 

600.000 

400.000 

1,000.000 

1.000.000 

200.000 

300.000 

200.000 

8.200.000 

al. 470, 000 

ol.630.000 

250.000 

1.000,000 

1.000.000 

200.000 


SuTplui 

&  Pro/its. 


Orosa 
Depoaita. 


I 


$ 

1,034,936 
1,184,492 
58,135 
920,080 
252,893 
254.409 
836.581 
185,505 


464,578 
420,897 
148,362 
537,842 
263,957 
205.068 


114.720 
1,185,561 
686,675 
268,059 
789,650 
56,800; 
730,805 
601.247 


71.724 
636,496 
347,234 
532,447 

98.030 
1,699,600 
462.811 
727,512 
187.152 
195,365 


656,463 
278,931 
649,382 
296,000 
33,471 

1.004,723 
136,477 

1.435,172 
442,000 
427,339 
212,928 


6,968,536 
5,354,507 
1,184,393 
5,268,593 
2.001.128 
2,496,404 
4.640,229 
1,939,744 


3,514,994 
2.981.595 
1.644,584 
2.160,687 
1.913.865 
1,875,333 


1,232 
7,215 
6,357 
3,850 
10,768 
1.475 
7,152 
4.685 


644 

.808 
,308 
876 
754 
000 
,039 
,951 


National 

290,360 

5.683,571 

284,186 

843,439 


1.557.870 
2.729,137 
1,388,264 
1.963.103 
961,893 
6.104,700 
4.230.265 
3.279,526 
1,352,022 
2,924,101 


3,740,518 
2,910,331 
2,487,175 
1,800,000 
1,268,488 
6,163,677 
919,764 
7,631.029 
3,220.000 
3.003.156 
3,084,679 


Par 


100 
100 
50 
100 
30 
25 
60 
60 


100 
100 
100 
100 
100 
30 


100 

100 
100 
100 
100 
100 
100 
100 


60 

25 
100 

25 

50 
100 
100 
100 

25 
100 


100 

100 

50 

100 

25 

50 

100 

100 

50 

50 

60 


Bid. 


Per 
193 
500 
140 
500 

80 
110 
380 

85 


Per 


Per 


Per 


banks    date  Dec. 


Per 
380 
215 
123 
243 


250 
123 
692 


3,134,222 
51,259.608 
61,751.579 

6,247,000 


5,058.063  26,417.000 
5.927.050  47,339,000 


11. 


172,249 

128.998 

1,573,599 

3,370.894 

8.988,169 

5,697,371 

8,017,455 

719,203 

918,988 

2,570,539' 

118.226 

385,583 

976,457 

212,394' 

1,965,842 

621,293 

1.114,176 

268.294 

191,332 

3,074,081 

334,895 

820,272 

749,460 

1,049,340 

580,955 

924,519 

213,187 

614,746 

410,134 

1,469,0.39 

2.525,625 

1.054,644 

97.1.59 

699,809 

161,478 

147.455 

1,102.013 

233,332 

721,423 

734.936 

2,580,0501 

1,488,028 

126,952 

391.825 

rf293,.">42 

27,188,817 

13,108.492 

734.192 
1.278.446 
1,566.141 

297,145 


el.034.750 

2.254.518 

6,309,000 

30,693,000 

56,034,000 

55,886,000 

59,379,000 

5,927,000 

e5, 430, 217 

18,216,000 

2,774,463 

65,767.187 

67,011,789 

62,266,934 

8,699,000 

6,426,000 

6,431,000 

4,437,694 

3,766,339 

13,715,000 

10,569,008 

104723  000 

5,967,000 

69,271,415 

5,970,000 

10,320.000 

2,100,000 

5,023,000 

4,508.000 

9.005,000 

15.089,000 

13.772,000 

1,975.300 

2.539.342 

2.337,844 

1,344,000 

10,482,208 

3,868,919 

7,799,957 

5,065,632 

9,495,403 

12,399,448 

1,104,882 

4,241,007 

4.592,794 

42,303,521 

1,613.945 

6.897,510 

17,627,480 

13,373,562 

3,278,116 


60 
100 
100 
100 
100 
100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

60 

100 

100 

100 

100 

50 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

60 

100 

50 

50 

50 

100 

50 

100 

100 

50 

50 

60 

100 

100 

/lOO 

\100 

60 

100 

100 

60 


160 
123 


3  1923 
Per 

'.'.'.'.'.I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

iimi 

I 

I 

I 

I 

I 

I 

I 

/ 

I 

I 

I 

I 

I 

I 

I 

/ 

I 

I 

I 

I 

I 

I 

I 

'.'.'.'.I'l 

I 

I 

/ 

I 

b 

I 

I 

I 

I 

I 

I 

I 

I 


Aal. 


ahare. 
198 
810 
153 
510 
83 
113 
400 
90 


ahare. 


share. 


ahare. 


ahare. 

395 

223 

130 

253 


265 

130 

603 

J150 

160 

126 


ahare. 

288H 

157 

380 

500 

408 

151 

90 
631 
270 
3401^ 
560 
476 
125 
461 
290 
157 
132 
254 
143 
771 
224}^ 
412 
143  J^ 
100 
420 
115 
390 
172 
502 
225 
225 
140 
219 
167 
275>i 
290 
226 

75>i 
242^ 

72  H 

70 
141 
130 
138 
231 
408 
175% 

40)4 
100 
175 

491H 
122 
106 
181 

231 H 

342 

135 


PENNSYLVANIA— (Concluded). 


Phlla.— (Con.) 
Glrard  Trust  Co... 
Guar  Tr  &  S  D  Co. 
HaddlngtonT&TCo 
HamUton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'l  Tr.  T  &  Sav 
Integrity  Trust  Co. 
Jefferson  T  &  Tr  Co 
Kensington  Tr  Co. 
Land  Title  &  Tr  Co 
Liberty  T  A  Tr  Co. 
Market  St  T  A  T  Co 
Manayunk  Trust  Co 
Metropolitan  Tr  Co 
Mutual  Trust  Co.. 
Ninth  Bank  A  Tr  Co 
Northern  Cent  Tr. 
Northern  Trust  Co. 
Northeasfn  T  A  Tr 
No  Phlla  Trust  Co. 
Nor  Western  Tr  Co 
Parkway  Trust  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
Philadelphia  Tr  Co. 
Phoenix  Trust  Co.. 
Provident  Trust... 
RealEatTrCo.com 
do  do  pref 
RealEstTIA'Tr.. 
Republic  Trust  Co. 
Roxborough  Tr  Co. 
Southwark  T  A  Tr. 
No'eastTBkATrCo 

Tioga  Trust  Co 

UnltedSecLI  AT. 
Wayne  June  Tr  Co. 
West  End  Trust  Co 
West  Phlla  TAT  Co 


Pittsburgh- 
Allegheny  Val  Bank 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bankof  Plttsb.N  A 
Bk  of  Secured  Savs. 
BraddockNatBk.. 
Citizens  Sav  Bank. 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Diamond  Nat  Bank 
Dollar  Savings  Bank 
Duquesne  ISTat  Bk. 
Exchange  Nat  Bank 
Farmers  Dep  Nat. . 
Farmers  Depos  Sav 
Fifth  Avenue  Bank 
First  NBk  of  Blrm. 
First  National  Bank 
Fourteenth  St  Bank 

Freehold  Bank 

Homew'd  Peop  Bk. 
Iron  A  Glass  Dol  Sav 
Keystone  Nat  Bank 
Manufact'rs  Bank. 
Marine  Nat  Bank  .  . 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk. 
Monongahela  N  Bk 
Nat  Bank  of  Amer. 
Ohio  Valley  Bank.. 
Pennsylvania  N  Bk 
Penn  Savings  Bank 
People'sSavATrCo 
Second  Nat  Bank.. 
Third  Nat  Bank... 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank. 
Western  S  A  D  Bk. 
Allegheny  Tnist  Co 
Bloomfield  Tr  Co.. 
Colonial  Trust  Co. 
Com'wealth  "Tr  Co. 
Continental  Tr  Co. 
Dollar  Sav  A  Tr  Co 
East  End  Sav  A  Tr 
Farmers  Depos  Tr 
Fidel  Title  A  Tr  Co 
Franklin  Sav  A  Tr 
Hazlew'd  S  A  T  Co 
Hill  Top  P  SAT  Co. 
Manchester  Savings 

Bank  A  Trust  Co 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Midwood  Trust  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co. 
Pittsburgh  Tr  Co. 
Potter  Title  A  TrCo 
Provident  Trust  Co 
Real  Eat  S  A  Tr  Co 
South  Hills  TrCo.. 

Penn  TrCo 

Terminal  Trust  Co. 
Union  Trust  Co... 
Washington  Tr  Co. 
West  End  S  B  A  Tr 
William  Penn  TrCo 
Worklngman's   Sav 

Bank  A  Trust  Co 


Capital. 


2,500,000 
1.000.000 
125,000 
200.000 
125.000 
500,000 
750.000 
150,000 
500,000 
3,000,000 
500.000 
500,000 
250.000 
500,000 
447,810 
750,000 
400,000 
600.000 
200,000 
250,000 
150,000 
125.000 
150,000 

2,000,000 

1,000,000 

1,000,000 

300,000 

2,000,000 

1.319,600 

1,890,100 

2,000,000 

500,000 

150,000 

125,000 

250,000 

125,000 

1.000,000 

160,000 

2,000,000 

600.000 


100,000 
75,000 
150.000 
100,000 
3.000,000 
125,000 
400.000 
150,000 
200.000 
600,000 
600.000 


500,000 
750,000 

6.000,000 
500,000 
100.000 
100,000 

8,000.000 
200,000 
200.000 
100.000 
172,700 
500,000 
100,000 
300.000 

7.500,000 
200.000 

1.000.000 
200.000 
100,000 
200,000 
100,000 

3,000.000 
300.000 
500,000 

2,000.000 

1.000.000 

1.000.000 
250,000 
700.000 
125,000 

2.000,000 

1.500,000 
450.000 

1.000,000 
250,000 

1.320.000 

2.000.000 
175.000 
165.400 
150.000 


Surplus    I  Qroaa 
(ft  Profita.l  Depoaita. 


H 

10,321,216 

819.920 

142.308 

274.509 

111,503 

1,726.374 

3.101.920 

11.392 

1.027,510 

11.756,274 

615.997 

979,871 

304.156 

127.199 

220.411 

1,659,788 

133,696 

2,702.817 

48,587 

736,305 

801.490 

64.738 

170,798 


250, 
125, 
125, 
500, 
300, 
250, 

2.000, 
500, 
150, 
400 
125, 
400, 
125, 

1.600, 
350, 
125, 
125, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000  42 


6,859, 
315, 
6,675, 
77, 
7,838, 
1,206, 

3,757, 

291, 

133, 

159, 

91, 

98, 

1.183. 
117, 

2.048, 
863, 


455 
893 
047 
459 
734 
080 


? 

45.783.562 

10.222,514 
2,901.125 
3.393.602 
1.332' 605 
9.653.621 

13.467.731 
1.173.013 

11.118.191 

23.391,033 
4.129,701 

11,021.927 
3,084,550 
1.866,816 
4.834.588 

13.583.781 
2.255,757 

10.155,825 
1,385,397 
7.782.741 
8,923,468 
1,163.015 
1,881,612 

40,298.710 

836.546 

21.143.355 

1.099,338 
12,160,321 

6.469.107 


663 
041 
877 
289 
583 
444 
843l  2 
9671  2 
514  14 
111  6 


165 

81 

674 

314 

4.399 

183 

846 

814 

1.397 

1.355 

1,971 

2,142 

730 

1.048 

3.602 

994 

183 

225 

6.646 

265 

1,081 

92 

461 

987 

289 

248 

5,476 

48 

2,240 

494 

154 

275 

151 

7,200 

1,118 

407 

5,062 

1,497 

664 

457 

750 

52 

4,273 

1,506 

329 

1,431 

230 

533 

5.480 

210 

189 

178 


,361 
,734 
.423 
,165 
,803 
,603 
,621 
,543 
,483 
,018 
,565 
,844 
,304 
,703 
,507 
,547 
,215 
,950 
,586 


,724,112 
,672,918 
.141,232 
,052.642 
615,654 
,212,768 
653,661 
235,373 
,409.087 
,969,161 


Par. 


599  4 

516 

228 

728 

957 

455 

610 

835 

546 

025 

972 

025 

235 

905 

943 

041 

229 

816 

884 

104 

012 

000 

916 

445 

774 

741 

140 

122 

643 

384 

002 

650 

397 


000 
000 
000 


100,000 


236,361 
59.466 
52,916 
324,368 
310,000 
123,318 
,486,793 
323.337 
169. OOC 
124,340 
153,212 
496,946 
62,248 
,204,075 
,500.000 
510.000 
117.449 


724,028 
997.287 

,129,155 
442,169 
663,278 
461,680 

,969,066 

,425,990 
803,739 
404.801 
985,158 
327,493 

,020,214 
078,449 
237,103 

,169,707 

.126.672 
151.605 

,200.679 
940.047 
902,421 
231.766 

,483.931 

.877,741 
373,347 
363.446 

1610736 

,979,223 
934.204 
155,490 
054,578 
682,148 

,848,673 
791  585 
407,449 
119,439 
961,714 
774,397 
286.651 

,149,481 

,903,756 
401,350 

,000.041 
001,605 
001,006 

.803,507 
071.917 
744,355 
963.807 

.938,810 
585.690 

.458,541 

279.957 
270,124 
343,882 
039,101 
349,188 
340.503 
883.364 
153,012 
200,000 
999,235 
503.835 
900,580 
438,220 
824,553 
857,855 
000,000 
452,268 


100 

100 

100 

100 

60 

60 

80 

50 

80 

100 

80 

80 

26 

80 

80 

100 

SO 

100 

80 

80 

80 

100 

100 

100 

50 

100 

60 

100 

\100 

/lOO 

100 

50 

50 

100 

100 

60 

100 

100 

100 

60 


Bid. 


Per 


Ash. 


ahart 
2880 
150}  i 
121 
171 
86  3^ 
223 
291 


650  Ji 

131 

260 

80 

63 

60 
330 

72>i 
805 

62 
225>i. 
326 
121 
180 


578 

100 

625 
38 

499 

110 

120>i 

481 

103 

220 
Z221 
J  270 
J  110 


80.. 


15514 
lift 
178 
171 


1,564.852  12,210,032 


80 
60 
80 
80 


80 
100 
100 


100 
60 


80 
100 
100 


100 

60 

100 

100 

60 

100 

100 

100 

100 

100 

100 

100 

60 

100 

166 
100 
100 
100 
100 
100 

"56 

100 
100 
100 


n 


135 


82 


200 
88 


225 


117H' 


I   72 
245 


300 


100 
25 

100 
80 

80 

50 

100 


100 
100 
100 
100 
100 
100 
100 
100 


172 

178 


217 


325 


130 


45 


276 


100  3500 
100 
80 


80 


363 


225 


700 


*  Sale  price,    a  Capital  paid  In;  authorized  amount  Is  larger,    b  Capital  to  be  Increased.    (iOct  .31  192:{.     e  Dec.  29  1922.     j  Ex-dlvidend 
i  [jMt  laie.    •  Sept.  14  1923.    f  Includes  Nluth  T.  A  T.  Co.    t  June  30  1923.     h  Mew  stock,     r  Sold  wlih  Ninth  National  Bank      r*  Nomiaal. 


Dec,  1923.] 


BANKS  AND  TBUST  COMPANIES 


63 


PENNSYLVANIA   (Concluded). 


Readlne — 

fanners'  Nat  Bank 
Keystone  Nat  Bank 
National  Union  Bk 
Neyerslnk  Bank.. 

Penn  Nat  Bank 

Reading  Nat  Bank 
Second  Nat  Bank. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co. 
Pennsylvania  Tr  Co 
Beading  Trust  Co 

Scranton — 
County  Sav  Bank. 
Electric  City  Bank 
First  National  Bank 
Qreen  Ridge  Bank. 

Keystone  Sank 

North  Scranton  Bk 
Providence  Bank.. 
Peoples  SA:  Dime  Bk 
South  Side  Bank... 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
AJithraclte  TrCc. 
Lincoln  Trust  Co.. 

Wllkes-Barre— 
DlmeBkTlt&TrCo 
First  National  Bank 
Hanover  Bk&Tr.. 
Miners' Bk  of  W-B. 
Penn  Bk  <fe  TrCo.. 
Second  Nat  Bank. . 
So  Side  Bk  &  Tr  Co 
Union  Sav  Bk  &  Tr 
W-B  Dep  &  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Wllllamsport— 
First  National  Bank 
Incoming  Nat  Bk. 
west  Branch  N  Bk. 
Williamsport  N  Bk. 
Northern  Central  Tr 

Co 

Susq  Trust  Co 

York- 
Central  Nat  Bank- 
Drov  &  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  Nat'l  Bank.. 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Capital. 


$ 

400.020 
100.000 
200.000 
200.000 
100.000 
500.000 
300,000 
750,000 
800,000 
1.000,000 
500.000 


400.000 

80.000 

.500.000 

50.000 

125.000 

200.000 

75.000 

700.000 

200.000 

400,000 

500.000 

500,000 

120,000 

350.000 

200.000 


Surplus    A 
Profits. 


Deposits. 


200 
375, 
125, 

1,000, 
200, 

1.000, 
125, 
250, 
300, 
500, 
350, 


1,205.327 
345,966 

1,014.937 
159,330 
351,402 

1,314,945 
970.850 
743,812 
224,396 

1,848,997 
926,201 


•501,998 
102,.597i 

2,770,378 
51,676, 
125,000 
111,584 
129,520 
760,906 
209,232i 

1,286,690 
907,947 
304.705 
275,397 
233,526 
121,762 


000 

000 

000 

000 

000 

OOOl  r2 

000 

000 

000 

000 

000 


300,000 
200.000 
500.000 
250.000 

800.000 
400.000 

200.000 
100.000 
500.000 
225.000 
300,000 
500.000 
300.000 
250.000 
300.000 


292,295 
767,342, 
129,8271 

,062,846 
247,496 

,346,632 

90,277 

93.904 

585,713 

921,754 

,135,000 


6,806.517 
1,643,450 
2,312,379 
579,797 
4,602,862 
6,821.648 
2,157,790 
5,492,598 
3,445,138 
11,798,614 
2,843,756 


7.737,303 
1,384,649 

29,277,736 

628,169 

1,190,000 

2,446,334 

1,360,793 

15,024,749 
2,501,152 
9,078,706 
8,942,480 
3,636.507 
2,718,055 
3,726,108 
1,716,361 

2,227,981 
6,111,098 
1,329,245 

15,495,304 
2,203.513 

r 10292963 
1,770,861 
1,152,103 
4,915,680 
4,765,362 
5,554,515 


Par. 


Bid. 


Ask. 


Per  \shrire. 
30     115       120 


555,579  3,795,113 

421,163  1,402,694 

2,029,509  5,584,077 

354,759  1,080,603 


397,364 
490,084 

113,000 
226,368 
346,641 
225,768 
706,464 
466,141 
261,114 
129,746 
275,233 


3,263,876 
2,811,495 

1,050,000 
1,682,411 
4,996,319 
2,221,913 
2,469,631 
3,226,135 
1,829,967 
1,663,258 
3,894,562 


100 

25 

50 

100 

100 

100 

10 

10 

100 

100 


100 
50 

100 
50 
50 
50 
50 

100 
50 

100 

100 

100 
50 
60 

100 

50 

100 

50 

50 

100 

100 

50 

100 

50 

50 

50 

100 
100 
100 
100 

100 
50 

100 

100 

100 

100 

20 

25 

25 

60 

50 


290 

120 

80 

340 


295 

125 

88 

370 


340      350 
305      310 


30 

17 
330 
270 

Per 
250 
102 
460 
100 
100 
145 
140 
455 
170 
515 
440 
144 
135 
124 
133 

Per 
130 
275 
100 
215 
225 
304 
105 
140 
250 
130 
195 
Per 


Per 
120 
215 
159 
152 

55 

42 

46 

49  H 

80 


35 

18 
3.50 
275 

share. 


136 
share 
140 
290 
103 
220 
230 
312 
110 
145 
265 
140 
205 
share. 
250 
235 
525 
235 

210 
100 
share. 


57 
45 


RHODE  ISLAND — Nat.  bants  Sept.  14:  State  institutions  Sept.  14. 


Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200.000 

154,031 

2,363,035 

50 

96 

101 

Nat  Exchange  Bank 

100,000 

99,604 

1,097,607 

60 

75 

82 

Newport  Nat  Bank 

120.000 

83,184 

761,770 

60 

91 

93 

Newport  Trust  Co. 

300.000 

283,213 

2.152,758 

100 

135 

150 

Providence — 

Per 

share. 

Blackstone  Can  Nat 

800.000 

784,798 

3,093,239 

25 

50 

Columbus  Exch  Bk 

150,000 
120.000 

85,976 
165,538 

3,523,497 
1,918,752 

60 
50 

High  Street  Bank.. 

95 

Mechanics'  Nat  Bk 

500.000 
1.000.000 

360,079 
1,716.344 

5,807,166 
8,331,830 

50 
50 

Merchants'  Nat  Bk 

95 

Nat  Bank  of  Comm 

850.000 

1,405,010 

5,404,503 

50 

73 

Nat  Exchange  Bank 
Phenlx  Nat  Bank.. 

1,250.000 

1.099,451 

13,293,078 

100 

140 

450.000 

1,112,609 

2,014,247 

50 

103 

Providence  Nat  Bk 

500.000 

1,365,571 

2,636,490 

100 

230 

Industrial  Trust  Co 

4.000.000 

7,523,683 

101514046 

100 

292 

305 

Rhode  I  Hos  Tr  Co 

3.000.000 

«5, 533, 297 

<73209,298 

1000 

Union  Trust  Co... 

1.000.000 

737,158 

16,512,819 

100 

131 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank 

100.000 
100,000 
200,000 

62,621 

81,779 

346,321 

958,181 

712,618 

2,945,215 

100 
25 
20 

National  Globe  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA—  N at.  banks  Sept. U 

;  State  institutions  Sept.  14. 

Charleston — 

Per 

share. 

Atlantic  Nat  Bank. 

200.000 
200.000 

112,221 
403,179 

2,506,516 
4,414,405 

100 
100 

Atlantic  Sav  Bank. 

276 

300 

Bkof  Charl'n.NBA 

1.000.000 

683,431 

6,616,149 

100 

125 

150 

Carolina  Sav  Bank. 

200.000 

177,039 

2,711,168 

100 

225 

250 

Exch  Bkg  &  Tr  Co. 

150.000 

209,579 

1,150,415 

100 

225 

250 

First  National  Bank 

200.000 

463,142 

2,363,270 

100 

325 

350 

Miners  &  Merch  Bk 

50.000 

35,036 

399,967 

100 

125 

130 

People's  Nat  Bank. 

1,000.000 

489,657 

5,850,735 

100 

101 

125 

Security  Sav  Bank. 

50.000 

39,504 

1,784,205 

100 

225 

250 

So  Car  L'n  &  Tr  Co 

100.000 

51,647 

730,087 

100 

125 

150 

Qreenville — 

AmerBk«feTrCo.. 

225.000 

29,994 

1,732,234 

100 

100 

105 

Bank  of  Commerce 

300.000 

153,354 

971,109 

100 

123 

125 

Farmers  &  Mer  Bk. 

25.000 

191 

428,525 

100 

170 

180 

First  National  Bank 

100.000 

231,442 

2,174,767 

100 

335 

345 

Norwood  Nat  Bk.. 

500.000 

954,212 

4,836,823 

100 

281 

285 

Peoples  Nat  Bk... 
Piedmont  Sav  &  Tr 

200.000 

366,956 

2,232,260 

100 

285 

300 

50  000 

60  127 

1.493  946 

e 

WoodsldeNatBk.. 

250,000 

90,518 

2,566,869 

100 

139 

145 

Spartanburg — 

American  Nat  Bk.. 

150.000 

137,579 

656,224 

100 

180 

185 

Bank  of  Commerce 

100.000 

43,000 

750,000 

100 

130 

136 

Carolina  Nat  Bank. 

200.000 

S44.353 

1,100,000 

100 

113 

116 

Central  Nat  Bank. 

400.000 

299.235 

1,827,205 

100 

175 

180 

Dollar  Sav  Bank... 

100.000 

s20,600 

450,000 

100 

90 

First  National  Bank 

600.000 

207,673 

2,387,984 

100 

145 

150 

Mer  &  Farm  Bank. 

100.000 

125,000 

1,000,000 

100 

235 

245 

Southern  Trust  Co. 

60.000 

38,196 

441,317 

100 

155 

TENNESSEE.— .ygf.  banks  Sept.  14    fitaie  xnstilu'.ions  Sept.  14. 


Surplus    .fc        Oross 
Capital.        Profits.        Deposits. 


Chattanooga — 

AmerTr  A  Bkg  Co. 
Chattanooga  S  Bk. 
First  National  Bank 
First  Tr<fe  Sav  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr&  SB. 

Knoxvllle — 

City  National  Bank 
East  Tenn  Nat  Bk. 
Eaat  Tenn  Sav  Bk. 
Holston  Nat  Bank. 
Third  Nat  Bank... 
Union  Nat  Bank 

Memphis — 

Bank  of  Com&T  Co 
Cent  State  Nat  Bk. 
Columbia  Sav  Bank 
First  National  Bank 
Amer  S  B  &  Trust. 
Guaranty  Bk  <fe  Tr. 
Liberty  S  Bk  &  Tr. 
Madison  Bank  <fe  Tr 
Man  Sav  Bk  &  Tr. 
Solvent  S  Bk  <fe  Tr. 
State  Savings  Bank 
Union  &  Planters' 
Bank  &  Trust  Co 

Nashville- 
American  Nat  Bank 
Broadway  Nat  Bank 
Central  Nat  Bank. 
Commerce-UnlonBk 
Fourth&lstB&TCo 
Fourth  &  First  N  B 
Tennessee  Hermit- 
age Nat  Bank 

American  Trust 

Nashville  Trust  Co 
State  Bank  &  Tr  Co 


$ 

500,000 

750.000 
.000.000 

500.000 
,500.000 

250.000 


600.000 
1,000.000 
200,000 
500.000 
300.000 
600.000 


3,000,000 
600,000 
100,000 
500.000 

50.000 
600,000 
200,000 
200,000 
150.000 
100,000 

50.000 

2,000.000 


1.500.000 
300,000 
300.000 
400.000 
250.000 

1.250.000 

300.000 
500,000 
350.000 
100,000 


s 

549.679 
533.461 


2,013,217 
5,197.417 


Par 


1.177,816  14.382.771 

110,400'       941,000 

775,304  11,794,053 

/152,004i   3,049,171 


544.307  10  272.641 


717.297 
66.672 
287.810 
268,535 
237,367 


2,442 

577 

34 

781 

/63 

4,34 

169 

47 

nl65 

;il03 

73 


,942 
,521 
,230 
,326 
,275 
,386 
,030 
,667 


5,944,024 
2,771.454 
3,176.265 
1,777,666 
6,870,400 


20.501,479 
6,907,628 
512,950 
5,648,313 
2,107,060 
7,860,299 
3,172,559 
761,692 
668  714,036,575 
648 
700 


n777,752 
1,344,000 


1777,750,30,090,225 


1,153,066,16,872,170 
277,604  3,663,918 

(il08,000'dl,775.000 
210,092  3,342,307 

/257,006  6,174,875 

1,696,070  16,317,546 


75,143 
164,626 
447,339 

55,941 


1,349,780 
4,398,683 
3,306,635 
1,605,0.-)  t 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 

100 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Bid. 


Par 


Ash. 


»har$. 


Per  tkart 

I  2.00 

I  2.05 


Per 

340 
228 
160 
298 
500 
200 
230 
60 
580 
8 
290 

210 

Per 

t280 

220 

145 

160 


175 
200 
160 

shart 
346 
235 
165 

308 
510 


235 


600 
10 


220 

shan 

295 

230 

153 

160 


278     1 285 
100      102 


240 
175 


250 
190 


TEWS— National  I 

anks  Sept. 

14;  Stale  institutions  Sept.  14 

. 

Austin — 

Per 

share' 

American  Nat  Bank 

300,000 
300,000 
100.000 

852,847 

747,518 

52,966 

5,835,198 
6,284,639 
1,631,441 

100 
100 
100 

Austin  Nat  Bank.. 

State  National  Bk. 

Beaumont — 

Per 

shar: 

American  Nat  Bank 

250.000 
400.000 
250,000 

600,684 

387,228 

84,215 

4,845,965 
7,315,570 
3,813,546 

100 
100 

First  National  Bank 

Texas  National  Bk. 

Dallas- 

Per 

shaft 

Am  Exch  Nat  Bank 

2.000.000 

2,365,447 

35,615,786 

100 

305 

370 

Central  State  Bank 

1.000.000 

51,563 

3,837,673 

100 

70 

72  }4 

City  National  Bank 

3,000.000 

1,402,211 

25.715,562 

100 

275 

300 

Mercantile  B&T  Co 

500.000 

178,638 

5,135,906 

100 

130 

135 

Dallas  Nat  Bank.. 

500.000 

127,024 

3,991,503 

100 

125 

130 

Republic  Nat  Bank 

1,000.000 

215,147 

12,191,941 

100 

130 

132 

Nat  Bk  of  Comm'ce 

150.000 

300,553 

3,784,104 

100 

260 

Southwest  Nat  Bk. 

2.000.000 

152,542 

11,786,270 

100 

80 

81 

Dallas  Tr  &  Sav  Bk 

1.000.000 

335.808 

4.121.454 

100 

135 

140 

El  Paso — 

Border  Nat  Bank.. 

400.000 

1,074 

1,936,974 

100 

90 

100 

City  National  Bank 

500.000 

63,927 

5,934,173 

100 

125 

140 

First  National  Bank 

1.000,000 

215,878 

11,505,929 

100 

150 

170 

State  Nat  Bank... 

300.000 

200,647 

4,352,604 

100 

250 

325 

Amer  Tr  &  Sav  Bk. 

350.000 

13,725 

1,288,209 

100 

75 

80 

Fort  Worth- 

Per 

share. 

Continental  Nat  Bk 

750.000 

207,017 

5,379,725 

100 

100 

110 

Farm  <fe  Mech  N  Bk 

1.000.000 

307,090 

10,728,377 

100 

125 

130 

FirstNatlonalBank 

1.000,000 

705,043 

15,980,437 

100 

250 

300 

Ft  Worth  State  Bk. 

100.000 

20,000 

800,000 

100 

90 

100 

Ft  Worth  Nat  Bank 

600,000 

1,624,141 

13,536,717 

100 

400 

Stockyards  Nat  Bk 

200.000 

227,013 

3,092,308 

100 

250 

300 

Texas  Nat'l  Bank.. 

400.000 

270,776 

4,856,476 

100 

275 

300 

Qalveston — 

Per 

share. 

City  National  Bank 

200,000 

232,829 

6,458,381 

100 

160 

188 

First  National  Bank 

200,000 

257,629 

2,710,215 

100 

150 

160 

Sou  Texas  Nat'l  Bk 

200,000 
400,000 

177,110 
790,205 

4,399,386 
8,513,748 

100 
100 

Texas  Bank  <fe  Tr  Co 

260 

Houston — 

No 

minal 

prteei 

Citizens  State  Bank 

100,000 

12,180 

322,687 

100 

73 

85 

First  National  Bank 

1.500,000 

1,004,784 

30,021,683 

100 

235 

250 

Guaranty  Nat  Bank 

200,000 

68,576 

1,272,783 

100 

150 

165 

Houston  Nat  Bk... 

600,000 

839,342 

10,143,573 

100 

225 

233 

Second  Nat  Bk 

1,000.000 

847,190 

11,203,448 

100 

235 

250 

Nat  Bank  of  Comm 

500.000 

561,732 

5,960,934 

100 

235 

243 

Peoples  State  Bank 
Public  Nat  Bank.. 

150.000 

32,163 

1,226,030 

100 

100 

105 

300.000 

38,358 

1,560,654 

100 

95 

102 

State  Nat  Bank... 

300.000 

63,481 

3.074,081 

100 

163 

183 

Union  Nat  Bank.. - 

1,000,000 

1.231,758 

16,999,231 

100 

235 

255 

Sou  Texas  Commer- 

cial Nat  Bank... 

1,000.000 

1,363,979 

24,271,133 

100 

323 

360 

Guardian  Trust  Co 

300.000 

346,162 

1,957,304 

100 

200 

233 

Houston  Land  &  Tr 

1,000,000 

465,980 

4,979,876 

100 

150 

San  Jacinto  Trust.. 

200,000 

93,652 

1,262,860 

100 

140 

150 

San  Antonio — 

Per 

shi'i. 

Alamo  Nat  Bank.. 

1.000.000 

341,718 

6,565,408 

100 

/1 75 

City  National  Bank 

1.000.000 

257,697 

9,733,962 

100 

/1 50 

Commercial  Nat  Bk 

200.000 

63,272 

1,643,611 

100 

a  40 

Frost  National  Bank 

1,000.000 

740,275 

7,418,706 

100 

/220 

Groos  Nat  Bank... 

250,000 

153,950 

1,648,023 

100 

/1S5 

Guaranty  State  Bk 

150,000 

100,203 

2,942,952 

100 

1175 

Lockwood  Nat  Bk. 

200.000 

392,637 

2,396,877 

100 

1300 

Nat  Bk  of  Comm'ce 

600.000 

287,501 

4,046,853 

100 

1165 

Sam  Houston  St  Bk 

&  Trust. 

100,000 

13,097 

390,819 

100 

IWV/i 

San  Antonio  NatBk 

500.000 

218,717 

2,359,014 

100 

lloO 

Central  Trust  Co.. 

200.000 

58,845 

3,030,846 

100 

a  15 

Com'w'lth  B&T  Co 

300.000 

136,353 

2,029,127 

100 

n48 

Texas  State  BkATr 

300.000 

61,733 

2,449,905 

100 

ai5 

Waco- 

Per 

shar*. 

Central  National  . 

500.000 
250,000 
600.000 
300.000 
300.000 

190,418 
198,580 
287,396 
79,996 
131,098 

3,452,443 
2,226,431 
6,906,835 
1,504,880 
1,973,309 

100 
100 
100 
100 
100 

Citizens'  Nat  Bank 

First  National  Bank 

First  State  B&T  Co 

Liberty  Nat  Bank 

National  City  Bank 

100.000 

44,066 

423,897 

100 

Provident  Nat  Bk. 

300,000 

306,203 

2,779,066 

100 

*  Sale  price,  a  Capital  and  surplus  to  be  increased,  i  Capital  to  be  increased,  p  Amount  paid  in.  a  Ex-divldend.  y  New  Steele,  i  Last 
nle.  d  Nov.  2  1923.  n  Apr.  3  1923.  t  Oct.  31  1923.  •  Nov.  13  1923.  g  Including  First  8.  Bank  &  Tr.  Co.  Stock,  a  Sold  with  First  Nat'J 
Bank.     (Includes  trust  funds.     •June30  1923.     r  Aug.  311923.      tEi-rlBhts.     J  Includes  American  Trust  Co.     ;Sept.  14,  1923. 
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UTAH — Salional  bank*  Sept.  14;  State  institutions  Oct.  6. 


^Ogden — 

Commercial  Nat  Bk 
Nat  Bank  of  Comm 
First  &  Utah  Sav  Bk 
Ogden  State  Bank. 
First  &  Utah  Nat  Bk 

Salt  Lake  City— 

Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank. 
National  Copper  Bk 
Utah  State  Nat  Bk. 
Utah  Sav  A  Tr  Co. 
Walker  Bros,  B'kers 
eionSavBk&TrCo 


Capital. 


% 

100,000 
250.000 
250,000 
100.000 
600,000 


600,000 
600.000 
500.000 
300.000 

1.000.000 
300.000 
850.000 

1.000,000 


Surplus   dt 
Profits. 


Gross 
Deposits. 


$ 

140,434 

65,999 

182,627 

o327,478 

153,343 


S 

1,326,229 
1,589,339 
3,177,326 
0.083,792 
4,574,363 


189,901 

703,065 

370.908 

147,513 

399,616; 

136.7371 

576,404  18. 

769,268,10, 


797,340 
729,995 
782,804 
826.488 
445,950 
186,825 
816,297 
161,482 


Par 


100 


100 


100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Pe< 
141 
266 
200 
145 
84 
116 
221 
209 


Ask. 


share. 
144 
270 
203 
150 
87 
120 
224 
211 


\ERfAOST— Nat.  banks  Sept.  14;  State  institutions  July  2. 


Barre — 

Granite  8  B  A  TrCo 
People's  Nat  Bank. 
QuarrySBkATCo. 

Burlington — 

Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Tr  Co. - 

Montpelier — 

CapltaiSB  ATrCo 
First  National  Bank 
Montpelier  Nat  Bk 
Montp'r  8  BA  T  Co 

Rutland — 

Master  Nat  Bank.. 
Clement  Nat  Bank. 
KllUngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


73,000 
100.000 
100,000 


800.000 
150,000 
250,000 


100,000 
100,000 
150.000 
100.000 


100.000 
100,000 
100.000 
100.000 
50,000 


r64,000 
104,040 
r45.790 


290.922 

d214.000 

368,789 


187,798 

68,742 

144.864 

292,991 


87,121 
248.004 
118,622 
112,099 
186,454 


2,331,377 
2,930,000 
1,430,005 


2,086,600 


100 
100 


100 

(i463,00Ji    100 
4,679,885     100 


2,729,642  100 

1,823,550  100 

1,883,348  100 

4,230,684  100 


556,665 
2,551.450 

400,566 
1,29S,894 
2,377,1941 


Per 


Pe> 


Per 
105 
125 
125 
350 


Per 
100  185 
lOO'  260 
lOOJ  130 
100  125 
100    200 


share. 


share. 


share. 


share. 


VIRGINIA — National  banks  Sept.  14;  Stale  institutions  Sept.  14. 


Lynchburg — 

First  National  Bank 
Lynchburg  Nat  Bk 
People's  Nat  Bank 
Mutual  S  Bk  A  Tr 
Lynchburg  Tr  A  SB 

Norfolk- 
American  Bxch  Bk 

Citizens  Bank 

Nat  Bk  of  Comm'ce 
Trust  Co  of  Norfolk 
Norfolk  Nat  Bank. 
Seaboard  Nat  Bank 
Virginia  Nat  Bank. 

Petersburg — 

Petersburg  Sav  A  Tr 
Nat  Bkof  Petersb. 
Virginia  Nat  Bank. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  A  Tr. 
Broad  Street  Bank. 
Broadway  Nat  Bk. 
Central  Nat  Bk... 
First  National  Bank 
Grace  St  Bk  A  Tr.. 
Mech  A  Merch  Bk. 
Merchants  Nat  Bk. 
Btate  A  City  Bank 

A  Trust  Co 

Planters  Nat  Bank. 
Bav  Bank  of  (llchm 
Union  Bk  of  Rlchm 
West  End  Bank... 
Richmond  Trust  Co 
Virginia  Trust  Co.. 


1,000.000 

1,000,000 

500.000 

200,000 

300,000 


100,000 
1,000,000 
1.200.000 
1.000.000 
1,000.000 
800.000 
500,000 


1.000.000 

600.000 

1,000,000 


1.000,000 
500.000 
300.000 
300.000 

1,000.000 

2.000.000 
200,000 
100.000 

1,000,000 

1.200,000 

1.000.000 

200.000 

500.000 

100.000 

1.000.000 

1.000,000 


I 


,317,808 
909.901 
683,014 
85.903 
387,045 


9.869 

795.693 

1,881,811 

1,00'). 897 

1,328,836 

729,248 

209,398 


218.389 
249,467 
335,597 


948,201 
605.229 
518.825 
100.855 
730,279 

2,490.839 

20,786 

230.000 

1,408,581 

1,400.113 
2,222,604 
426,281 
963,445 
153.318 
242,627 
1,222,075 


6,367,861 
3,656,573 
3,016.985 
1,261.555 
2.828,626 


232.470 
5.488,363 

14,177,847 
6,691,404 

11, 42,), 632 
6,864,804 
3,372,521 


3,138,730 
2,931,891 
1,250,351 


13,704,744 
3.820.975 
5.634,624 
1,707,934 
5.133,573 

24.496.653 

445,113 

1,000,003 

15,200.263 


15,255, 
15,593 
1,980, 
2.317, 
1.460, 
2  857, 
3,951, 


827 
943 
515 
694 
046 
113 
336 


100 

100 

100 

100 

100 

Per 

share. 

100 

85 

100 

100 

235 

240 

100 

295 

305 

100 

200 

208 

10') 

224 

230 

100 

200 

205 

100 

175 

180 

Per 

share. 

100 

105 

110 

100 

130 

140 

100 

125 

130 

Per 

share. 

100 

250 

255 

100 

235 

242 

25 

87 

95 

100 

134 

140 

100 

200 

205 

100 

276 

281 

100 

100 

115 

100 

345 

360 

100 

280 

310 

25 

58 

61 

100 

390 

405 

25 

93 

102 

50 

182 

139 

25 

77 

84 

100 

99 

101 

100 

358 

375 

WASHINQTON- iVo(.  hankn  Sept.  14;   State  institutions  Sept.  14. 


Seattle — 

Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-IIortoii  N  B 
First  National  Bank 
Marine  Nat  Batik. 
MelropollfnNatBk 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  .Seatt 
People's  Say  Bank. 
Seaboard  Nat  liank 
Seattle  Nat  Bank 
Am  Sav  Bk  A  TrCo 
Union  Nat  Bank... 

Spokane — 

American  Bank 

Bank  of  Montreal.. 
Excliaiiue  Nat  Bk.. 
Fidelity  Nut  Bank. 
Old  National  Bank 
Spok  A  KastTr(;o. 
Washlnnton  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  Nat  Bk. 


Per 

share. 

400.000 

35.452 

915.421 

100 

60 

75 

200.000 

52.614'   4, .583. 330 

100 

190 

200 

1.600,000 

721.853  21,824,408 

100 

220 

225)^ 

500.000 

603,484  13,727.348 

100 

300 

310 

300.000 

95.390    4.501.823 

100 

125 

130 

300.000 

306,444    5.996.007 

100 

260 

275 

1.000.000 

839.876  21,139,455 

100 

315 

320 

500.000 

351.091     5,570,093 

100 

175 

185 

100.000 

2  47.069    4,409.933 

100 

_ 

200.000 

91,235    3,016,615 

100 

150 

160 

1,000.000 

1,014,060  21,260,445 

100 

290 

300 

600.000 

105,204     2,180,961 

100 

45 

60 

600.000 

109,642 

9,943,938 

100 

135 
Per 

140 
share. 

100,000 

69,706    1.740,277 

165 

175 

lOU.OUO 

7  840    1,411.453 

100 

228 

229 

1,000.000 

276,745    8,392,856 

100 

125 

127 

600.000 

123.551     3.778.582 

100 

115 

120 

1.200.000 

388,603  19.72<i.530 

100 

190 

210 

1.000.000 

667,357    9.079.213 

100 

127 

130 

200,000 

106,527    1,580,564 

100 

150 

Per 

155 
share. 

1,000.000 

443.219  15.722.432 

100 

600.000 

13,386    2.969.999 

100 

WEST  VIRGINIA- .ATo*.  banks  Sept.  14;  State  institutions  Sept.  14. 


Surplus 

Oross 

Capital. 

<t    Profits. 

Deposits. 

Par. 

Bid. 

Ash. 

Wheeling- 

s 

% 

$ 

Per 

shar* 

Centre  Wheel'g  Sav 

100.000 

104.826 

1,998,431 

100 

CItlzens'-Mutual  . 

Trust  Co.- 

600,000 

305,OOo'   5.453,737 

100 

145 

153 

Half-Dollar  Sav  Bk 

100.000 

71211.605'    2  601,045 

100 

250 

Nat  Bank  of  W  Va 

500.000 

446,114!   5,262.2,39 

100 

165 

Nat  Exchange  Bank 

500.000 

604.556    5084.019 

100 

215>i 

Quarter  SavsATrCo 

200.000 

129.759     1,433  509 

100 

135 

So  Side  Bk  A  Tr  Co 

100.000 

180.0001    1.700.000 

100 

235 

240 

Dollar  Sav  A  Tr  Co 

750.000 

1,643,238  11  872.024 

100 

300 

Security  Trust  Co. 

300.000 

352,364 

3,355.910 

100 

200 

Wheeling    Bank    A 

Trust  Co 

500,000 

550,000 

5.944,274 

100 

220 

WISCONSIN — National  banks  Sept.  14;  State  institutions  Nov.  7. 


La  Crosse— 

Batavlan  Nat  Bank 
Exchange  State  Bk 
Nat  Bkot  LaCrosse 
Security  Savs  Bank 
State  Bkof  La  Cr'se 

Milwaukee — 

Badger  State  Bank. 
Bay  View  ComAS  B 

City  Bank 

First  Wisconsin  N  B 
Amer  Exch  Bank.. 
Marine  Nat  Bank . . 
Marshall  A  Ilsley  Bk 
Mer  A  Farm  State. 
Mer  A  .Manufac  Bk 
Mllw  Comm'l  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 

North  Ave  State 

First  Wl.sc  Trust  Co 


Per 

share 

400,000 

372,617    3,857,296 

100 

215 

50.000 

26.242        811,276 

100 

150 

500.000 

499.1371   4.911.777 

100 

225 

60.000 

30.140     1.022.736 

100 

150 

100,000 

102,876 

2,027,002 

100 

210 
Per 

shar* 

200,000 

179,639 

5,234.526 

100 

150 

100,000 

43.028    2.182.311 

100 

170 

300.000 

94,474    2.243.952 

100 

105 

110 

6.000,000 

5.265,174  83.919,394 

100 

200 

202 

1,000.000 

293.403    9,901.565 

100 

122 

127 

500.000 

1,243.052  10.495.127 

100 

265 

1,000,000 

1,645,759  23,334.073 

100 

212 

218 

200.000 

109,614    2,653.246 

100 

115 

400  000 

197.716,    2.629.619 

100 

130 

100.000 

36.967|    1.637.709 

100 

1.000.000 

507,276    8.262.104 

100 

133 

500.000 

851,821i   7,732.667 

100 

200 

210 

1.000.000 

1,895.257  32.762,671 

100 

400,000 

482.370,    3.453.473 

100 

ISO 

200,000 

104.456;   2.9S5,547 

100 

160 

170 

800,000 

1,423,733 

2,621.140 

100 

WVOyilfiQ— National  banks  Sept.  14. 


Cheyenne — 

Citizens  Nat  Bank. 

100.000 
200.000 
300,000 

159.711 
237,280 
117,492 

1,718,364 
5,751,483 
4,624,585 

100 
100 

Per 

shar* 

First  National  Bank 

Stock  Growers  N  B 

CANADA. 

fi«(urn«  are  all  of  date  Sept.  29  1923. 
NOVA  SCOTIA. 


Halifax- 
Bank  of  Nova  Scotia 


Capital 
Paid  in. 


Prices  are 

S 
10,000,000 


Reserve 
Fund. 


per  cent, 

$ 
19,500,000 


Deposit*. 


not  per  sh 

$ 
169665122 


Par. 

Bid. 

are. 

Per 

100 

254 

Ash. 


e»n1. 
254  H 


ONTARIO. 


Hamilton — 

Per 

cent. 

Bank  of  Hamilton. 

5,000.000 

4.850.000  49,896,349 

100 

180 

185 

Toronto — 

Bank  of  Toronto.. 

(75.000.000 

6.000.000  73.337.417 

100 

172H 

Can  Bank  of  Coram 

15.000.000 

15.000.000  307316  371 

100 

132       183 

Dominion  Bank 

6.000,000 

7,000,000  92.876,792 

100 

185       

Imperial  Bk   of  Can 

(77.000.000 

7,500.000  84.624,121 

100 

1763^  177 

Standard  Bank 

4.000.000 

2.750.000  50,258,493 

50 

165 

170 

Sterling  Bk  of  Can. 

1.235,000 

500.000  12.796.553 

100 

QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
BiKKjued'  lli)chelega 

Molson's  Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Ba(ii4ue  Natlonale. 
Uulou  Bank  of  Can 


27,250.000  27.250,000  489574  963 
,;4.000.000  4.000.000  54,657,471 
y4, 000. ooo;  5.000,000  53.566.291 
3.000.000]  1.500,000  27,893.111 
20,400.0001 20.400,000  407454  481 


Per 


2,997,590 
bS. 000, 000 


400.000  39,893,476 
1.750.000  91.324.000 


1001    236 

lOO' 

100 

100 

100 


100 
100 


156)^ 


211 


105 


0814 
106 


SASKATCHEWAN. 


Weyburn — 

WeyburuSocur  Bk. 


324,560 


225.000 


2,737,916 


100 


•Sale  price,     a  Ocf  0  1923.      e  This  la  capital  paid  In.  authorized  amount  Is  larger,     j  Bx-dlvldend.       «  ,\prll  3  1923. 
nOct.  31  1923.     t  Includes  oue-lhlrd  of  a  share  la   Dexter-Horton  Trust  A  Savings  Bank  stock,    d  June  30  1923.     h  New  stock. 


r  July  2  1923. 
•  June  30  1922. 


ft.f' 


TWO    SECTIONS — SECTION    TMTQ 


i!: 


Ft! 


Eleqric  Railway 


SECTION. 


/ 


*Vn 


JP.A.OES     1     TO     1-44    IIS^OLXJSIVK, 


\ 


/■ 


i'i 


i 


FOR    INDEX    OF    COMPANIES 

See  pages  137  to  144 
>?Vb  havb  no  sxtra  copies  of  this  Section. 


OctolDez?  2  V ,  1923 


WILLIAM   B.   DANA   COMPANY,   PUBLISHERS. 

Fbont,  Pin«  &  Dbpetstbb  Sts.,  Nbw  Yobk. 

Oopyrighted  in  1923,  according  to  Act  of  OongresB,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congrea,  Waahington,  D.  0. 


Investment  Co-Operation 

Our  Bond  Department  will  submit 
bids  on  securities  you  propose  selling, 
and  make  suggestions  for  contem- 
plated investments. 

Our  Analytical  Department  will  sub- 
mit data,  statistics  and  opinions  on 
individual  securities. 

Corre$pondenee  Invited 

W.C.Langley&Co. 

Inoestmentt 
115  BROADWAY,  NEW  YORK 

M«mben  New  York  Stock  Exchange 


Graham,  Parsons  KCq. 


435  Chestnut  Street 

PHILADELPHIA 


30  PiN^  Street 

NEW  YORK 


Government  and  Municipal  Bonds 

Securities  of  Railroads,  Street  Railways, 

Gas  and  Electric  Light  and  Power  Companies 

of  Established  Value, 

CABLE  ADDRESS  "GRACO"  PHILADELPHIA 


Bonds  for   Investment 

We  own  and  offer  a  oomprehensiye  list  of  oarefuUy  leleeted 
QoTomment,  Munioipal,  Railroad  and  Pabllo  Utility 
Bondi  whioh  we  reoommend  for  Inveatment.  We  shall  be 
pleased  to  send  descriptive  oiroulars  to  Investors  on 
request. 

Harris,  Forbes  &  Co 

Pln«  StrMt.  Cern«r  WIIIIsm 
NEW  YORK 


IRedmond&Co. 


Underwrite  Entire  Bond  Issues  of  Street  Railway,  Electric  Light, 
Power  and  other  Public  Utility  Properties, 

High-Grade   Investment   Securities 

Membere  New  York,  Philadelphia  and  PiitshurQh  Stock  Exchanges 

Bfoad  &  Sansom  Sta,  33  Pine  Street 

PHILADELPHIA  NEW  YORK 

Washington  Pittsburgh  Baltimore 
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Electric   Railway   Section. 

Th«  Electric  Railway  Section,  Issued  twice  a  year,  on  the  last  Satnrday 
ID  April  and  October,  Is  furalshed  loiihoui  extra  charge  to  every  annual 
tabscrlber  of  the  Commercial  &  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  twice  a  year  on  the  last 
Saturday  of  May  and  November,  Is  also  furnished  without  extra  charge  to 
tvery  annual  Chronicle  subscriber. 

The  Railway  Earnings  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  of  the  steam  railways  of  tbe  United  States 
filed  each  month  with  the  Inter-State  Commerce  Commission,  is  liliewise 
famished  without  extra  charge  to  every  annual  Chronicle  subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
•f  June  and  December.  Is  also  furnished  without  extra  charge  to  every  annual 
fubscrlber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly.  Is  also  furnished 
9Uhout  extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Banker*'  Convention  Section,  issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Assocla- 
Uon,  Is  likewise  furnished  without  eitra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle.  Including  the  six  supplements  above  named, 
•re  Ten  Dollars  per  annum  within  the  United  States,  $13.50  (whicb  in- 
cludes postage)  In  Europe,  and  $11. 50  In  Canada.  ^ 

PUe  covers  for  the  Chronicle  are  sold  at  one  doUar  each.  (Post  ge  15 
•ents  additional.)     File  covers  for  Supplements  can  be  had  at  same  price. 

OHIOAGO   OFFICE. —19   South   La   Salle   Street. 

LONDON  OFFICE. — Edwards  &  Smith,  1  Drapers"  Gardens,  E.  O. 

WILLIAM    B.    DANA    COnP\NY.    Publishers. 

Front,  Pine  and  Depeyster  Streets,  New  York. 


EXPLANATIONS  OF  TERMS  AND  ABBREVIA- 
TIONS USED. 

The  following  is  an  explanation  of  the  terms  and 
abbreviations  used  on  succeeding  pages  in  the  pre- 
sentation of  the  statements  of  the  different  com- 
panies: 

'•STOCK  AND  BONDS."— Under  these  words  are  shown: 

"Stock." — The  amount  of  stock  authorized  immediately  fol- 
lows the  word  "stock,"  and  against  this  is  the  par  value  of 
alngle  shares.  For  example,  "Stock,  $500,000  (SlOO),"  means 
atook,  total  issue  authorized  by  charter  or  by  Act  of  Legis- 
lature, $500,000,  divided  into  shares  of  $100  each;  "f .  p."  fol- 
lowing the  amount  given  as  outstanding  means  "full  paid." 

"Pref ."  means  "preferred  stock."  "Pref .  6%  cum."  means 
preferred  stock  entitled  to  dividends  of  6%  per  annum,  such 
dividends  if  not  paid  accumulating,  all  dividends  due  and 
unpaid  to  be  paid  in  full  for  each  and  every  year  before  th  '■ 
aommon  stock  receives  anything.  "Pref.  6%  non-cum." 
means  simply  that  the  stock  is  entitled  to  6%  per  annum  if 
earned,  but  that  if  unearned  in  any  year  the  dividend  for  that 
year  will  not  be  paid  subsequently.  "Div."  means  dividend. 
The  last  dividend  paid  ia  shown  under  the  column  headed 
'*  Maturity." 

"Bonds." — "Mort.,"  "mtge."  or  "M."  means  mortgage. 
"Consol."  or  "con.  M."  means  consolidated  mortgage. 
"Gen.  M."  means  general  mortgage.  "Ref.  M."  means  re- 
funding mortgage.  "CoU.  tr."  means  collateral  trust.  The 
amount  next  following  is  the  total  authorized  amount  that 
oan  be  issued  under  the  mortgage.  The  denominations  in 
which  the  bonds  are  issued  usually  follow  in  parenthesis. 
The  word  "gold"  is  usually  spelled  out,  but  in  some  instances 
Is  contracted  to  "g.,"  while  "our."  means  ourrenoy. 

"Conv."  means  convertible  into  stock.  "S.  f."  means 
sinking  fund,  "o."  means  coupon;  "o*"  means  coupon  but 
may  be  registered  as  to  principal;  "r"  means  fully  registered 


(no  coupons);  "r*"  means  registered,  convertible  into  coupon 
bonds;  "o*&r*"  means  registerable  in  either  form  and  con- 
vertible from  registered  to  coupon  or  the  reverse;  and  "o*&r" 


means  that  registered  certificates  without  coupons  as  well  as 
coupon  bonds  are  outstanding.  The  letters  "p.m."  mean 
per  mile,  thus  $15,000  p.m.  means  that  the  issue  of  bonds  li 
restricted  to  $15,00')  for  each  mile  of  track.  "Guar."  means 
guaranteed,  and  "guar.  p.  &  i.  (end.)"  means  guaranteed  aa 
to  principal  and  interest,  the  guaranty  being  endorsed  on 
each  bond.  "Red."  means  redeemable.  "Trus."  or  "tr." 
means  trustee  of  the  mortgage. 

TAX  E3XEVIPr[0>J. — Where  there  is  a  provision  in  bond 
or  mortgage  vvtich  would  seem  to  mike  the  interest  free  from 
the  Federal  income  tax,  we  indicate  the  fact  in  blaok-faoed 
letters— tf  meaning  tax-free.  The  Revenue  Act  of  1918 
(approved  Feb.  '21  1919)  provides,  however,  that  only  one 
normal  2%  income  tax  shall  be  deducted  at  the  source  and 
that  all  further  Federal  income  taxes  shall  be  met  by  the 
recipient  of  the  income.  See  terms  of  Act  in  V.  107,  p. 
5 IS,  619.  Where  there  is  no  tax  covenant  we  insert  the 
letters  ntf,  meaning  not  tax-free,  tff  means  free  from 
normal  Federal  income  tax  up  to  4%.  Where  we  have  no 
knowledge  other  than  that  the  company  has  assumed  or  is 
paying  the  tax,  we  insert  the  letters  cpt,  which  means  that 
company  pans  tax,  at  least  for  the  present.  Only  very  general 
differentiations  like  this  are  possible.  Tax  exemption 
features  of  mortgages  are  so  varied  and  diverse  that  more 
definite  information  is  out  of  the  question. 

"DATE."— The  date  of  issue  on  the  face  of  the  bonds  U 
indicated  under  the  word  "Date." 

"I>JTEllESr."— Under  this  heading  is  given  the  rate  per 
cent  yearly  of  th?  interest  payable  on  the  boads  or  (if  guaran- 
teed) of  the  dividend  payable  on  the  sto^jk;  also  the  months 
when  the  interest  or  dividend  is  payable;  thus  "6  .1-1"  means 
6%  per  anaum  payable  January  and  July;  correspondingly, 
"F-A"  is  u>el  to  mean  February  and  August;  "M-S"  means 
March  and  September,  and  so  on;  while  "Q-J"  means  quar- 
terly beginning  in  January,  and  "Q-P"  quarterly  beginning 
in  February.  (The  day  when  the  interest  piyment  is  due 
oan  generally  be  determined  by  noticing  when  the  loans 
mature,  the  day  of  the  month  there  given  being  in  most  oases 
the  same  as  for  one  of  the  interest  dates.)  "S.-a."  means 
semi-annual. 

"ROAD." — The  word  "track"  means  in  street  railway 
parlance  all  tracks,  whether  main  line,  siding,  switch  or 
second  track.  "Rails  are  80-lb.  girder"  means  that  each 
rail  weighs  80  pounds  to  the  yard,  "k.w."  means  kilo- 
watts, and  "h.p."  means  horsepower,  "k.v.a."  means 
kilo-volt-amperes.  "P-A-T-E  oars"  means  pay-as-you-enter 
or  prepayment  cars, 

"Exts.,  add'ns  and  impts."  means  extensions  additions 
and  improvements.  "Auth."  means  authority  or  autLor- 
ized.  "0th.  inc."  means  other  income.  "Cal.  year." 
means  calendar  year. 

REFERE.STCES  TO  "CHROMECLE."— This  supplement 
is  expressly  intended  for  use  in  connection  with  the  invest- 
ment news  and  official  reports  published  from  week  to  week 
in  the  "Chronicle."  Frequent  reference  is  therefore  made 
to  the  volume  and  page  of  the  "Chronicle"  as  (V.  117,  p. 
000),  where  fuller  inform  ition  miy  b.j  found.  Following 
also  each  statement  is  given  a  reference  to  the  latest  news 
item  in  the  "Chronicle"  respecting  the  company.  As  every 
such  item  contains  a  reference  to  the  last  preceding  item, 
the  reader  oan  run  back  at  pleasure.  Annual  reports  ar« 
in  black-faced  figures. 


Electric  Railways. 

SECURITIES  AND  REPORTS 


Thla  Is  one  of  our  six  Sections  or  Supplementa.  In  using  the  series  it  is  to  be  remembered  that  they  are  Inter-dependent 
publloations,  oomplete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chronicle"  contains  from 
veek  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

A  full  Index  showing  where  each  company  will  be  found  Is  given  in  the  closing  pages  of  the  book. 


AKRON,   OHIO 

NORTHRRN  OHIO  ELFXTRIC  CORPORATION.— A  holding  co. 

Incorp.  In  Mew  York  on  Oct.  18  1916  and  owns  over  99%of  the  common 
•tock  of  the  Northern  Ohio  Trac.  Sc  Lt.  Oo. 

OA  PITA  LIZ  ATION. — 75.000  shares  of  common  stock  (no  par  value) 
58.000.000  6%  cum.  pref.  stock  (par  $100);  pref.  as  to  assets  and  dlvs.; 
callable  at  10.')  and  diva.;  dlvs.  payable  Q.-M.  Dividends  on  pref.  stock, 
were  begun  Mar.  1  1917.  and  paid  regularly  to  and  Inol.  Dec.  1919.  None 
gince — see  below. 

Hodenijyl.  Hardy  &  Co.,  Inc.,  N.  Y..  and  E.  W.  Clark  &  Co..  Phlla., 
ander  whose  direct  supervision  and  management  the  properties  are  oper- 
ated, brought  out  the  $6,000,000  pref.  stock  In  Oct.  1916  on  the  basis  o 
10  shares  of  pref.  and  5  shares  common  stock  for  $1 ,000.  The  co.  In  1916 
obtained  a  loan  of  $4,000,000  for  one  year,  and  pledged  as  security  therefor 
•pproxlraately  $9 ,000,000  com.  stock  of  the  Northern  Ohio  Traction  &  Light 
Co.  Owing  to  unfavorable  financial  conditions  attributable  to  the  war, 
this  loan  was  renewed  from  year  to  year.  In  Feb.  1920  loan  was  again 
renewed  for  one  year  to  Feb.  1  1921,  by  which  time  $400,000  had  been  paid 
on  account,  refluclng  the  principal  to  $3,600,000.  In  1921  the  maturity 
was  onre  more  extended,  this  time  to  Feb.  1  1922.  V.  112,  p.  93.3:  again 
extended  in  Feb.  1922  for  one  year  to  Feb.  1  1923.  V.  114,  p.  1651.  By 
that  date  tlio  loan  had  been  reduced  to  $2,800,000  and  was  extended  for 
another  year  to  Feb.  1  1924.  The  company  has  agreed  to  defer  the  6% 
dividend  on  the  pref.  stock  until  such  time  as  financial  conditions  will  permit 
of  the  sale  of  securities  to  meet  payment  of  the  loan.  Compare  V.  110, 
p.  1188. 

EARNINGS. — Of  constituent  companies  for  calendar  years: 
Exp.,  Maitit. 

Year —  Gross.  <&  Taxes.  Net.  Charges.        Surplus. 

1922 .-.$9,354,965     $6,897,774     $2,457,191     $1,974,646     $482,545 

1921 -.  8,672,079       6,535.330       2,136,748       1,894,490       242,259 

—V.  112,  p.  372.  933.  1741:  V.  113.  p.  533.  2407;  V.  114.  p.  1651;  V.  116, 
p.  292. 

Lalvst  Earnings. — For  years  ending  Aug.  31: 

1922-23 $10,196,440     $7,706,562     .$2,489,879     $1,939,722     $5,50,156 

1921-22 8.946,604       6,583,094       2,362.570       1,941.523       421,047 

— V.lll.p.2322;  V.112,  p.372,  933.  1741;  V.113,  p.533.  2407;  V.114,  p.l651 

Northern  Ohio  Traction  &  Light  Co. 

Over  99%  of  the  com.  stock  Is  owned  by  the  Northern  Ohio  Electric  Corp 

ORGANIZATION. — Incorp.  In  Ohio  In  Dec.  1902  as  successor  to  the 
Northern  Ohio  Traction  Co..  having  exchanged  Its  securities  for  the  com- 
mon and  pref.  stock  of  the  latter  per  terms  In  V.  75,  p.  733.  In  1908 
acquired  control  of  the  Canton-Akron  Consol.  Ry..  and  guarantees  that 
company's  $2,500,000  consol.  5s,  prln.  and  Int.  V.  83,  p.  435,  849.  Also 
Dwns  entire  capital  stock  of  Akron  Wadsworth  &  Western  Trac.  Oo.  and 
ruarantees  Its  bonds  prln.  and  Int.  Common  stock  listed  on  N.  Y.  Stock 
Exchange  In  March  1909. 

Franchises. — The  electric  light  and  power  properties  sure  operated  under 
rights  without  specified  limit  as  to  duration.  City  railway  franchises  expire 
M  follows;  Akron,  1924;  Canton,  1928;  Massillon,  19.32.  55%  of  the  Inter- 
arban  trackage  Is  on  private  rl^ht-of-way  or  subject  to  franchises  without 
time  limit:  franchises  for  remaining  interurban  mileage  eitpira  from  1922  to 
1944.  See  V.  114,  p.  1064.  New  street  railway  franchise  in  Akron 
proposed  by  co.     See  V.  116,  p.  1050. 

Fares. — In  Sept.  1917  filed  a  new  schedule  of  interurban  passenger  rates 
with  the  Ohio  P.  U.  Commission,  raising  the  rates  generally  to  2c.  a  mile. 
V.  105,  p.  998.  In  Sept.  1918  was  auth.  by  the  Ohio  P.  U.  Comm.  to 
Increase  Interurban  fares  to  2^  cents  per  mile  where  no  local  franchises 
conflicted  and  on  Mar.  3  1919  to  3  cents  where  franchises  permit.  On 
May  31  1919  an  ordinance  increasing  fares  from  5  to  6  cents  was  sub- 
mitted to  the  people  of  Akron  and  defeated  by  a  vote  of  about  five  to  one. 
V.  108,  0.  2241.  2330.  On  July  16  1920  the  Akron  City  Council 
amended  the  co's  franchise  so  as  to  allow  It  to  charge  a  flat  5-eent  cash  fare 
for  a  temporary  period,  and  this  rate  was  extended  from  time  to  time.  In 
July  1922  this  rate  was  granted  at  a  referendum  election.  See  also  V.  112 
p. 470,  1519;  V.  114, p. 622,  1891;V.  115, p. 760.  The  Canton  City  Council 
In  Aug.  1020  passed  an  ordinance  over  the  Mayor's  veto  granting  tlie  com- 
pany a  6-cont  fare  with  17  tickets  for  $1.  V.  Ill,  p,  6^3.  See  also  V.  111. 
p.  1279.  The  City  of  Massillon  has  authorized  an  increase  to  8  cents  cash, 
with  4  tickets  for  25  cents. 

STOCK  AND  BONDS—        Date.       Interest.  Outstanding.      Maturity. 

Stock.  cofai.J10.000.000($100) See  text        See  text 

Pref  6%  $5,451,800  cum :...       6%  4,612,100       See  tex* 

Pref  7%  $4,548,200  cum 7%  1,9SS,600       See  text 

limen&  ref.  mtge,  g.  ($100,1    1916       5  g  F-A  5,253,503    Aug   1  1956 

$600.  $1,000.  &c.).c*&r*.J     Int.  payaole  In  N.   Y    or  Cleveland. 
Northern    Ohio    Traction    <&f   1903     4&6gJ-J         3,219,000  Jan     11933 

Light  Ist  consol  ($1,000). Unt.  at  CIt.  Sav.  &  Tr.  Co.,  Oleve.,  Trustee 

gold    »7 .500,000 c*.tf  I     or  at  First  Nat.  Bank.  New  York. 

Nor  Ohio  Trac  &  Lt  Ser  "A"l    1922       6  g  M-S       1 1,2.8^1,500     Mar  1  1947 

fen&ref  M(8500&81.000c*;Mnt.  at  National  City  Bank.  N.  \  .,  trustee 
1.000.$5.000&$10,000r*)|  ..  .-  usueo. 

gold. tfj 

T^O.J^'^^'^S.?^'^^'^^^^'^^- --  7>i%  750,000  Dec    11928 

Ak   Wads  &   West  mortgage,/    1906       6g  See  text  July    1  1933 

$a00,000  guar  ($1,000)  .-tf' 
Secured   6%    bonds  see  textl      1919     6  g  J-D  1    1,856,000    June   1  1926 
($100,  $500  &  $1,000)  gc*.tf  I  Bankers  Trust  Co..  N.  Y..  Trustee. 

SiocX. — Of  the  common  stock,  $9,100,090  Is  outstanding.  In  addition  to 
which  $899,910  has  been  subscribed  for  but  not  yet  Issued.     The  pre- 
ferred stock  Is  redeemable,  all  or  part,  at  110  and  dlv.  on  any  dlv.  date.     Is 
pref.  as  to  dlv.  and  assets  and  has  full  voting  power,     v    92.  d.  956-  V 
96.  p.  48;  V.  97.  p.  1116:  V.  112.  p.  1741,  2191;  V.  113.  p.  629. 

Bonds. — Additional  Ist  Hen  and  ref.  bonds  may  be  Issued  (a)  par  for  par 
for  refunding  or  acquiring  the  $3,991,000  underlying  bonds;  (b)  for  85% 
of  cost  of  new  construction,  additions,  betterments  and  extensions  and 
(c)  for  85%  of  cost  or  replacement  value  of  additional  properties,  under 
eoQgervatlve  "-estrif-tions  The  bonds  are  secured  by  mortgage  on  entire 
-property,  subject  to  underlying  liens,  and  by  deposit  of  $4,000  of  5s  and 
4.277.000  of  4s  of  Nor.  Ohio  Trac.  &  Lt.  bonds  of  1933,  $1 ,438,000  Canton- 
Akron  con.  5s  of  19.33,  $200,000  Akron  Wadsworth  &  Wastorn  5s  .52  3'0  000 
are  piodKo<l  as  security  for  th.)  $1 ,856,000  7-yoar  6%  l)onds,  and$l  1.01,->!500 
under  the  gon.  &  Uof.  mtge.  6s,  Series  "A."  liodeemablo  as  a  whole 
or  In  part  on  any  Int.  date  at  105  and  Int.  The  mortgago  provides 
for  a  maintenance  and  depreciation  fund  of  20%  of  gross  earnings  for  ' 
maint.  and  replacements,  or  for  additions  and  betterments,  against  which 
no  bonds  may  be  issued:  also  provides  for  an  insurance  reserve  for  d  image 
claims,  &c.,  of  4%  of  gross  earnings  until  $100,000  Is  reached,  at  which 
figure  the  fund  Is  to  be  maintained.  Trustees  are  New  York  Trust  Oo 
N.  Y.,  and  Citizens  Savs.  &  Trust  Co.,  Cleveland.  V.  103,  p.  1210  Of 
the  Northern  Ohio  Trac  A;  Lt.  consols  $996,000  are  .58.  all  outsUndlng; 
the  rest  4s.  Fho  Northia-n  Ohio  Trac.  &  Light  gon.  &  ref.  mtge.  6s  ;ire 
Issuable  In  difforont  sorlas  at  various  rates  of  Interest,  matiu-ltles  &c 
under  certain  restrictions.  Series  "A"  are  secured  by  a  pledgeof$l  1,669  5()() 
I  U  oorrr»!r,'^'^-  ""^"^  ^f  "'hich  amount  of  pledged  bonds  Is  to  be  Increased 
by  $2..320,000  upon  retirement  of  the  secured  6%  bonds,  due  June  1  19261 
A  sinking  fund  of  4%  semi-annu,ally  of  total  gon.  &  ref.  mtge.  bonds  out 
■tnndlug  began  Dec.  I  1922.  $107,500  cancelled  by  sink.  fd.  up  to  Oct.  1 
~  '^•_3,'^®""' ...'■?*?■  ^^  '^^  for  maintenance  and  replacement  of  the 
property  Is  provided  for.     «erio,s  "A"  are  redeemable  on  any  int.  date  on 

«2h  .'i,^^., ?,"''''^?»'"'  i.'P,".?.o"''  ''".''"'■''  ^>^*>  1  1932:  at  107H  thereafter  to 
wJ.^.i"'"'  "".'^  ^\^'^'^^  1  1942;  and  at  I02H  thereafter,  but  prior  to  maturity. 
Four  mills  tax  in  Penna.  refunded.     V.  114.  p.  1180.     Listed  on  N    Y 


I 


Stock  Exchange.  V.  115,  p.  74.  The  7-year  6%  bonds  are  secured  by  a 
pledge  of  .52,320,000  1st  lien  &  ref.  53.  Additional  7-year  bonds  may  be 
issued  from  time  to  time  under  certain  conditions  upon  the  deposit  of  cash 
or  the  pledge  of  first  lien  &  ref.  5s  in  the  ratio  of  125%.     V.  108,  p.  2433. 

On  Jan.  24  1914  stockholders  approved  action  of  directors  In  providing 
for  payment  of  Federal  income  tax  upon  the  various  issues  of  the  co.'s  bonds. 

CANTON-AKRON  CONSOLIDATED  RAILWAY. 

STOCK  AND  BONDS—  Datf.  Interest.  Outstanding.  Maturttt. 
Ooosol   M  $2,500,000.  gold.f   1906       6  g  J-J  $772,000  Jan     1  1933 

guar  p  &  I  by  North  OhloUnt.  at  Citizens  Sav.  &  Trust  Co..  Cleveland. 

Trac  &  Light  ($1,0001  c'.tf  I     Trustee,  or  First  Nat.  Bank.  New  York. 

Bonds. — Of  the  $2,500,000  coasolldated  bonds,  $1,331,000  are  pledged 
ander  N.  O.  T.  &  L.  1st  &  ref.  mtge.,  and  $290,000  are  reserved  for  extens. 
and  Imp.  at  85%  ofcost.  8.  Reed  Anthony.  Boston,  is  also  trustee.  V.91. 
p.  162S,  1765.  Certain  of  the  Canton-Akron  Consol.  53  are  red.  at  102H 
and  Int.  on  4  weeks'  notice  and  others  at  par  and  Int. 

Dividends. — Preferred  stock  was  Issued  in  1911  and  dividends  of  l>i% 
quarterly  have  been  regularly  paid.  In  1921  a  7%  cum.  pref.  stock  was 
created  (see  above)  and  divs.  on  this  issue  are  being  regularly  paid. 
Dividends  on  common  were  begun  in  1906  by  the  declaration  of  2%, 
payable  in  quarterly  installments  of  'AVc  from  June  15  1906.  V.  82. 
p.  1213.  In  1907  2%  was  again  declared,  payable  in  quarterly  install- 
ments from  June  15  1907.  In  1908,  Juno,  K%:  Sept.,  >i%;  Dec,  K%. 
In  1909.  Hi  %.  Inl910.  2ii%.  In  1911.  3^%  Inl912.  4>i%.  ID 
1913  to  1916.  5%  per  annum.  In  1917,  March,  1  H[%;  May,  1 3^%;  Aug.. 
1 J4 % :  No V . ,  \\i%.  Practically  all  of  the  common  stock  being  owned  by 
the  Northern  Ohio  Electric  Corp..  dividends  are  no  longer  reported. 

PL.ANT. — Electric  ry.  line  extends  from  Cleveland  through  Akron, 
Canton,  Mas-iilon  and  New  Philadelphia  to  Uhrichsville  in  Tuscarawas 
C.ounty  with  branches  to  Ravenna  (via  Kent),  to  Wadsworth  (via  Barber- 
ton)  and  to  East  Greenville  from  Massillon.  On  Dec.  31  1922  onerated 
245.04  miles  of  track,  and  operated  5  miles  under  trackage  rights  affording 
an  entrance  into  Cleveland.  Owns  Lakeside  Park  in  Akron  and  Meyers 
Lake  Park  in  Canton.  Also  owns  1 ,01 1  acres  of  coal  land  in  Noble  County. 
Rails,  70  to  114-lb..  standard  guage.  Has  over  500  interurban  and  city 
r.iilway  cars,  12  trailers  and  31  passenger  motor  buses.  Does  the  exclusive 
commercial  light  and  power  business  in  Akron  and  supplies  energy,  directly 
or  indirectly  to  18  other  communities.  2  generating  stations  with  an  ag- 
gregate installed  capacity  of  69.175  k.  w.:  37  sub-stations.  A  4-story  of- 
fice building  and  passenger  terminal  in  Akron  was  opened  May  1  1918. 

REPORT. — For  calendar  years: 
Calendar  Gross  Net  aft. Taxes       Fixed         Preferred       Balance. 

Year —  Earnings.        A  Maint.        Charges.      Dividends.      Surolus. 

1922--- $9,263,152     $2,426,621     $1,356,239    $374,592  $695,790 

1921 8,591,295      2,105,343       1,325,673       336,893  442.778 

OFFICERS.— Pres.,  B.  C.  Cobb.  N.  Y.;  V.-P.,  T.  A.  Kenney,  N.  Y.; 
V.-P.,  J.  C.  Weadock:  V.-P.  &  Gen.  Mgr.,  A.  C.  Blinn;  Sec,  Chas.  H. 
Lahr;  Treas.,  James  Sweeney:  Asst.  Sec.  &  Asst.  Treas..  E.  E.  Nelson 
and  C.  Wigand:  Gen.  Aud.,  H.  G.  Kessler;  Comp.,  G.  B.  Dobbin. — V.  113. 
p.  183.  629,  1675;  V.  114,  p.  198,  522,  948.  1064,  1180,  1891.  2116:  V.  115. 
p.  74,  183,  760,  1100,  1429,  1838,  2794:  V.  110,  p,  410.  1050,  1650,  2389; 
V.  117,  p.  1556. 

ALBANY,  N.  Y. 

UNITED  TRACTION  COMPANY. 

Entire  stock  (except  4  shares)  Is  owned  by  The  Delaware  &  Hudson  Oot 
V.81.P.  1552;  V.  82.  p.  160.  The  D.  &  H.  also  owns  the  entire  stock  of  the 
Troy  &  New  England  RR.  and  the  Plattsburg  Traction  Co.  and  a  hidf 
interest  In  the  Schenectady  Ry..  the  New  York  State  Rys.  owning  other  haft. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  In  1S50).  the  Watervllet  Turnpike  &  RR.  (chartered 
In  1862)  and  the  Troy  City  Ry.  (chartered  In  1850).  See  V.  69.  p.  1147. 
1300;  V.  70,  p.  77.  Operates  under  leases  to  the  constituent  companlefls 
tf\<\  Trov  &  Cohoes  RR..  Lanslngburgh  &  Cohoea  RR..  Waterford  &  Oqhoee 
RR..  Oohoes  Ry.  and  the  Capitol  Ry.  Owns  97%  of  the  stock  of  the 
Hudson  Valley  Ry.,  71%  of  the  Waterford  &  Oohoes  RR.,  80%  of  the 
Forest  Park  Ry.  and  all  the  capital  stock  of  the  Capitol  Ry..  Cohoea  Ry, 
and  Great  Western  Turnpike  Road. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1904  and  reorganiied  a« 
Oohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds;  all  of  the  stock 
and  bonds  are  deposited  with  the  Central  Trust  Oo.  of  New  York  as  security 
for  bonds  of  the  Albany  Ry. 

AcQUisitton  of  Hudson  Valley. — In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.  and  Increased  its  own  stock 
from  $5,000,000  to  $12,500,000  to  finance  the  purchase.     V.  84.  p.  62. 

Franchises  perpetual  except  that  of  the  Capitol  Ry.  (a  short  line  on  the 
outskirts  of  Albany),  which  expires  In  1951. 

Traffic  Agreements. — Has  traffic  agreements  with  the  Albany  Southern 
RR..  Schenectady  Ry.  and  Hudson  Valley  Ry.  by  which  cars  of  the  first- 
named  road  are  run  Into  Albany  from  Rensselaer,  cars  of  the  Schenectady 
Ry.  Into  Albany.  Troy  and  Watervllet.  and  cars  of  the  Hudson  Valley  Ry. 
Into  Troy  from  Waterford. 

Electric  power  Is  furnished  under  contract  by  Adirondack  EI.  Pow.  Corp. 

Fares. — Klfective  July  5  1922  the  co.  was  auth.  by  the  N.  Y.  P.  S.  Comm. 
to  charge  a  uniform  fare  of  7  cents.  See  V.  115,  p.  184,  for  details.  Com- 
pare V.   1 12,  p.  471. 

Fare  Decision. — On  Dec.  16  1921  Supreme  Court  Justice  Hlmnan  upheld 
the  right  of  the  P.  S.  Commls.sion  to  increase  as  well  as  decrease  fares  in  a 
decision  on  an  application  of  the  city  of  Troy  to  prevent  the  company  from 
asking  a  higher  fare  In  that  city.     V.  113.  p  2722.  1362.  629;  V.  114,  p  411. 

STOCK  AND  BONDS—      Date.       Interest.  Outstandi no .       Maturity. 

Stock  (par  $100).  $12. 500,000 $12,500,000      See  text 

Debentures.  $1,250,000.  goldl    1901       4^gM-N        456.000  May  1  1919 

($1.000) r.ntf/Int.  at  National  Commercial  Bank.  Albany. 

Cons  mtge.  $8,500,000.  goldl    1904       4!^  g  J-D      2,620,000  June  1  2004 

($1.000) c*tf/lnt.  at  Central  Trust  Co..  N.  Y..  Trustee. 

Albany  Ry  cons  M  ($500,000/   1890       5  g  J-J  428,000  Jan    1  193« 

gold  ($1,000). .-..-c*.ntfllnt.  at  Central  Trust  Co..  N.  Y..  trustee. 

1897       5  g  J-D  496.000  June  1  1947 

Int.  at  Central  Trust  Co..  N.  Y..  trustee. 

1889  6  M-N  360.000  May  1  1919 
Boston  Safe  Dep.  A  Tr.  Co.,  Trustee. 

1890  6  M-N  160.000  May  1  1919 


Albany  Ry  gen  M  $750,000 
gold tf 

Watervllet  Turnpike  &  RR — 
Ist   M  guar ntf 

2d  M,  p  &  Int  guar ntf  jf 


Troy  City  1st 
$2,000,000. 


I  Metropolitan  Trust  Co..  N.  Y.,  Trustee. 
)n  M.  gold.l    1892       6  g  A-O  2,000.000  Oct    1   1942 

c«&r(Int.  paid  by  Trustee.  Central  Trust  Co.. N,  IT 

Bonds. — Of  the  consol.  mtge.  of  1904.  $3,880,000  is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  are  not  subj.  to  call.  Directors  may  fix  rata  of 
Int.  on  unissued  bonds  but  notexceedIng6%;  present  issue  Is  at  4  Hj  % .  The 
debs,  may  be  called  on  any  Int.  date  on  3  mos.  notice  at  "a  5%  Int.  rate  for 
the  unexpired  term  as  calculated  In  standard  Int.  tables."  V.  73,  p.  1113. 
The  Albany  Ry.  general  mortgage  of  1897  was  for  $750,000,  of  which 
1264,000  was  reserved,  but  consolidation  made  reservation  Inoperative. 

The  Troy  City  leaaed  roads  Include  Troy  &  Cohoes,  stock  $50,000.  dlvs. 
under  lease.  7%;  Lanslngburg  St  Cohoes,  stock,  $15,000:  dlvs.  under  lease. 
7%.  The  Waterford  &  Oohoes  RR.  $25,000  stock  receives  7%  yearly 
under  lease 

DIVIDENDS. — First  guar,  dlv.,  IH%.  was  paid  May  1  1900;  same  rate 
sontinued  up  to  and  inci  Nov.  1905.  For  year  1906  6^%  was  paid.  On 
Dec.  31  1906  stock  was  increased  from  $5,000,000  to  $12,500,000  and  dlvs. 
made  semi-annual  (J. -J.)  and  4%  was  paid  In  1907.  2%  Jan.  1  1908  and 
2%  each  six  months  thereafter  to  and  Inci.  1913.  Inl914.2%.  Noneslnce. 


Oct.,  1923.] 


ELECTKIC  RAILWAYS 


R<)AD. — Operates  62.581  miles  of  first  main  line  track  and  operates  in 
•II  111.882  mfles  of  tracli.  of  which  93.798  m.  owned,  connecting  Albany. 
Troy,  Cohoes,  Rensselaer.  Watervliet,  Lansingburg,  Green  Island,  Water- 
ford.  &:c.  Ralls.  25  to  141-lb.  Girder  and  T.  Standard  gauge.  Has  494 
cars;  432  owned  and  62  leased. 

EARNINGS.— For  cal.  years: 

Year —         Gross.                   Net.  Other  Inc.  Chg^    &  Tax.        Deficit. 

1922 $3,085,291                5507,066  S275.920     $960,492        dof.S177.506 

1921 1  199.7H:i       def.l.579.8H7  275.416       903,0.^8       def.2.208  409 

1920 3,253.973                  104.767  27o.570       796.847          def.416.510 

OFFICERS.— Pres.,  L.  F.  Loroe,  N.  Y.;  V.-P.,  W.  H.  Williams,  N.  Y.; 
V.-P..  H.  B.  Woatherwax,  Albiny;  V.-P.  &  As.st.  to  Pros.,  F.  VV.  Loamy; 
Sec,  F.  M.  Olypliant;  And.,  \V.  \.  Biasing;  Troas.,  C.  A.  Iloag,  Albany; 
Comp..W.  E.  Ei)plor,  N.  Y.;  Gon.  M?r.,  Ernest  Murphy.  P.-incipal 
office.  Albany.— V.  113.  p.  1362,  2407.  2722;  V.  114.  p.  411.  2117;  V.  115, 
p.  184.  2380;  V.  116,  p.  2390. 

(1)  Hudson  Valley  Railway. 

In  Dec.  1906  the  United  Traction  Co.  of  Albany  acquired  control  through 
purchase  of  a  majority  of  the  capital  atock. 

ORGANIZATION. — Incorp.  Aug.  14  1901  as  a  consolidation  of  the 
Glens  Falls  Sandy  H111&  Fort  Edward  Street  Ry., Warren  County  Elec.  Ry., 
Stillwater  &  Mechanlcvllle  Street  Ry.,  Greenwich  &  Schuyleryille  Street 
Ry.,  Saratoga  Traction  Go.  and  Saratoga  Northern  Ry.,  the  capital  stock 
of  these  roads  being  exchanged  for  stock  in  the  new  company.  V.  73,  p. 391. 
Owns  entire  capital  sto<;k  of  Warren  County  Elec.  Lt.  Ht.  &  Pow.  Co.  and 
all  the  stock  ($200,000)  and  all  the  bonds  ($200,000)  of  the  North  River 
Ry..  a  road  operated  In  Saratoga  by  this  co.     Franchises  perpetual. 

Financial  Read)ustment . — A  readjustment  of  the  company's  finances  was 
sffected  in  1906  without  foreclosure  as  per  plan  in  V.  82,  p.  100,  1040.  In 
March  1906  S2.. 500.000  5%  non-cum.  pref.  stock  was  created  to  provide  for 
(he  convertible  features  of  the  debenture  "B"  bonds.     V.  82,  p.  751. 

Traffic  Agreements. — Has  traffic  agreements  with  the  United  Trac.  Co.. 
»nd  Greenwich  St  Johnson vllle  Ry.,  by  which  cars  of  the  Hudson  Valley 
Ry    Co.  are  run  over  the  lines  of  the  United  Trac.  Co.  from  Waterford 

to  Troy,  and  cars  of  this  company  arc  run  over  the  Greenwich  &  Johnson- 
villo  at  Thomson,  N.  Y. 

Higher  Fare  Schedule. — For  details  of  increased  fares  auth.  by  the  P.  S. 
Oommlsslon  on  Aug.  5  1921,  see  V.  113,  p.  730. 


Outstanding. 

$2,978,300 
See  text 


Maturity. 


^TOOK  AND  BONDS —      Date.        Interest. 

Oommon,  $3,000,000.  par  $100 

Preferred     ($2,500,000     (see\ 

text),  6%  non-cumuIatlve.  I 

First   consolidated   mortgage/  1901       5  g  3-3  2,222.000  July   1  1951 

$4,000,000    (denomination  I  Interest  at  Manufacturers'  Nat.  Bk..  Troy. 
$1,000  gold) c*tf  IMay  be  called  at  110  &  Int.  on  any  Int.  date 

Deb  "A"  Income.  $700,000-.  1906         6  g   J-J  474.000  Jan    1    1951 

Oeb*'B"  Income.  $2,500,000.   1906         2g   J-J       2.500.000  Jan    1    1951 

Underluinp  Liens — 

a  FS  H  &  FE  Ist  M  (noopt)l   1891         6  J-J  100,000        Past  due 

($600  and  $1,000)  gold--. c /Central  Trust  Co..  New  York.  Trustee, 
do       2d  M  ($500)  gold.cf   1893         6  J-J  60.000        past  due 

lint,  at  Merchants'  Nat.  Bank.  Olena  Falls, 
do       3d  M  ($160.000) ntf/   1901         6  A-O  82.000        Past  due. 

(May  be  called  at  100. 
atlll&Mech  first  mortgage../   1893         6  A-O  47,600        past  due. 

I  Bankers  Trust  Co.,  New  York.  Trustee. 
do        do      consol  mtge..\  1898         6  A-O  202,500       past  due. 

$250.000 JGIens  Palls  Trust  Co.,  Glens  Palls.  Trustee. 

Bond«.—or  the  $4,000,000  M.  of  1901.  $482,000  are  set  aside  for  prior  liens 
and  $1,290,000  have  been  deposited  as  coll.  for  temporary  loans.  The  deb. 
B"  bonds  were  conv.  Into  pref.  stock  at  par  to  March  1  1917.  Int.  on 
the  deb.  "A"  and  "B"  bonds  Is  neither  cumulative  nor  obligatory.  No  Int. 
Has  been  paid  on  either  class.  The  G.  F.  S.  H.  &  P.  B.  1st  M.  fell  due 
Inly  1  1911.  but  was  extended  and  Is  now  past  due;  2d  M.  fell  due  July  1 
1913  and  the  3d  M.  April  1  1921.  Both  Issues  of  StUlwater  &  Mechanic- 
vlUe  bonds  fell  due  Aoril  1  1913. 


EARNINGS —       Operating  Net 

Year  ending —              Revenues.  Earnings. 

Dec.  31  1922 81,245,843  8180,003 

Dec.  311921. 1.107.350  35.036 


Other        Charges  &  Balance. 

Tncorne.         Taxes.  Deficit. 

.839,263     $469,463  $2.50,197 

5.149       454,831  414,645 


ROAD. — Main  line  extends  from  Waterford  northward  along  the  Hudson 
through  the  villages  and  towns  of  Waterford,  Mechanicville,  Stillwater, 
Schuylervllle.  Thomson.  Fort  Edward,  Glens  Falls  and  Lake  George  to 
Warrensburg.  The  Saratoga  Division,  which  branches  off  the  main  line 
at  Mechanicville.  provides  a  line  from  Waterford  to  Round  Lake,  Ball.ston 
Spa  and  Saratoga.  Glen  Falls  division  provides  a  line  from  Saratoga  Sprincrs 
to  Glens  Falls,  which  was  completed  in  June  1903.  There  is  also  a  branch 
line  from  Saratoga  Springs  to  Kaydeross  Park,  on  Saratoga  Lake,  and  an- 
ither  from  Thomson  to  Greenwich.  Total  first  track,  121 .27  miles;  second 
track,  18.33  m.;  sidings.  8.74  m.;  making  a  total  of  148.34  miles  of  track. 
at  which  122. 90  miles  are  owned.  Ralls.  T,  girder  and  grooved.  48  to  141 
Iks.  Standard  gauge;  70%  on  private  right  of  way.  Operates  123  cars. 
Including  3  freight.  16  exp.  and  26  service  cars.  Company  owns  Kaydeross 
Park,  at  Saratoga  Lake,  and  Ondawa  Park.  bet.  Greenwich  and  Thomson. 

•PPICERS. — Same  as  for  United  Traction  Oo. — V.  89.  p.  286:  V.  103. 
D.  1274:  V.  113.  p.  730.  1772.        

ALBANY  SOUTHERN  RR.— Third  rail,  except  In  cities. 

ORGANIZATION. — Incorporated  In  New  York  Sept.  14  1909  and  Is  a 
reorganization  of  the  Albany  &  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (per  plan  V.  89.  p.  223).  On  Sept.  18  1909  merged  Albany  & 
areenbush  Bridge  Co.  V.  89.  p.  720.  Franc/i<s«»  are  perpetual.  Does  a 
CMkssenger,  freight  and  express  business  and  supplies  light  and  power 
along  route. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.     Maturity. 

Oommon  $1,376,000  ($100)-. $1,375,000    

Pref  $2,100,000  6%  n-c  ($100) P-A  2.029,000  Aug'11.^% 

First     mortgage     $1,500,0001    1909       5  g  M-S         1 ,297  000  Sept  1  1939 
gold  ($1,000) c*  tf  [Bankers  Trust  Co.,  New  York.  Trustee. 

First    Ref   Mtge    $3,000.0001    1918       6  g  M-S       See  text        Mar    1  1948 
gold  (81.000) /Empire  Trust  Co..  New   York.   Trustee. 

Notes. — The  3-year  7%  notes  which  originally  matured  Mar.  1  1921. 
but  were  extended  for  one  year  to  Mar.  1  1922,  were  canceled  on  that  date 
and  the  .8700,000  1st  Ref.  6s  pledged  thereunder  were  returned  to  the 
company's  treasury. 

DIVIDENDS.— Initial  semi-annual  dW.  on  pref..  IH%.  paid  Feb  1 
1911.     Aug..  H %:  none  since. 

REPORT. — For  year  ending  Dec.  31: 

Fiscal                                             Gross  Net  (after        Interest.  Balance. 

Ye^r —                                    Earnings.          Tares)  Rentals.  Ac.  Survlus 

1922 $998,828  $199,613  8104,485  95,158 

1'j21 - .872.313            165.290            111.757  53  533 

1'.'20 837,579           163.478           117.641  45,837 

RO-\D. — Operated  by  third-rail  system  from  Albany  via  Rensselaer  to 

Hudson.  Operates  local  cars  in  city  of  Hudson  by  overhead  trolley. 
T.>t;il,  61  miles  of  track.  In  Feb.  1900  made  contract  givini?  it  privilege 
to  inter  Albany  over  the  tracks  of  the  United  Traction  of  .\lbany.  Double- 
tracking  of  road  between  Rensselaer  and  Kinderhook  Like  completed  in 
1910.  Operates  21  passenger  cars,  5  freight  box  cars,  6  freight  flat  cars 
and  2  expre-ss  cars,  2  express  trailers  and  2  electric  locomotives  convertible 
Into  snow  plows.     Rails,  80-lb.  steel;  standard  gauge. 

OFFICERS.— Pres.,  William  Loeb  Jr.;  V.-P.,  Richard  Sutro;  Sec. 
William  A.  Ross;  Treas.,  Irvin  W.  Dav:  V.-P.  and  Gen  Mgr.,  .Tames  E 
Hewes.— V.  111.  p.  1750:  V.  112,  p.  468.  1517.  1739,  1976:  V.  113,  p.  847. 


ALBIA,  IOWA. 

ALBIA  LIQHT  &  RAILWAY  CO. 

ORGANIZATION. — Incorp.  In  Delaware  June  1916  as  a  reorganUatlon 
of  the  Southern  Iowa  R.  &  Light  Oo.  as  per  plan  In  V.  103.  p.  939.  Doee 
the  light,  heat,  power,  railway  and  gas  baalnesa  of  Albla.  Hocking.  Hito- 
man  and  community,  serving  a  population  of  15.000.  Also  supplies  power 
for  the  operation  of  12  miles  of  the  Centreville  A;  Albla  Ry.  Co.  New  power 
units  and  22  mllas  of  transmission  lines  were  placed  in  operation  March  15 
1918.  with  contracts  to  furni.sh  power  for  4  large  coal  mines  and  the  mlnlns: 
communities  located  at  these  mines.    Franchises  expire  in  1942. 

STOCK  AMD  BONDS—  Date.  InUrest.  OuUitanding.  Maturity.. 
Com  sto^k  $400,000  ($100) $400  000 

Pf  6%  non-cain$100,000  (*10) Q— F  100.000  See  tex« 

1st  M  $500,000  gold  ($1,000/   1916         6  g  J-J  400.000  1941 

and  $100) c&r-cptl Int.  at  Empire  Trust  Co..  N.  Y.    trustee. 

Bonds. — Of  the  bonds  reported  outstanding.  $100,000  were  Issued  tocovei 
qmw  extensions.  Recnalnlng  bonds  are  for  extensions  and  additions.  No 
sinking  fund  and  not  subject  to  call. 

Dividends. — Quarterly  divs.  of  1 1^  %  on  pref.  stock  were  paid  from  Aug. 
1  1917  to  and  Incl.  May  1918.     None  since. 

EARNINGS. — Years  ending  Dec.  31: 

Cal.  Year —  Cross.        Net, aft. Tax.   Bond  Int.       Surplut- 

1020 .Sir,o:?r..3         si.'). 212         $17..iOO         .827. 71i' 

•1919 - 133,900  37  811  17.500  20.311; 

♦Earnings  were  adversely  affected  by  the  coal  strike  during  Nov.  an<S 
Dec.  1919.  It  Is  estimated  that  net  earnings  would  have  been  $3,500  more 
had  not  this  strike  occurred. 

RO.\D. — Operates  12  miles  of  street  and  interurban  railway  In  Albla  and 
connecting  the  towns  of  Hocking  and  Hiteman  with  Albia.  60  and  70-lb. 
T  rail:  standard  gauge. 

OFFICERS.— Pres..  Albert  L.  Fowie;  V.-P..  Merle  R.  Walker;  Sec. 
M.  A.  Day.  all  of  61  Broadway,  N.  Y.  City;  Treas.  &  Gen.  Mgr..  Ralph 
W.  Boyer.  Albla.— V.  103.  p.  939;  V.  105.  p.  496. 


ALLENTOWN,  PA. 
LEHIQH    POWER   SECURITIES   CORPORATION. 

ORGANIZATION. — Incorp.  July  19  1917  In  Del.  and  then  acquired; 
(a)  All  the  stock  of  the  Lehigh  Navigation  Electric  Oo.  (formerly  con- 
trolled by  the  Lehigh  Coal  &  Navigation  Co..  which  see  In  V.  105.  p.  720). 
ani  through  such  acquisition  control  of  the  Harwood  Electric  Co.  and  other 
sir)sldiaries;  (6)  a  substantial  majority  of  both  cla.sses  of  stock  of  the  Lehigh 

V  .lley  Transit  Co..  and  through  such  acquisition  control  of  the  Lehlgb 

V  iliey  Light  &  Power  Co.;  (c)  approximately  all  the  pref.  and  com.  stocks 
of  companies  formerly  controlled  by  the  Northern  Central  Co.  In  June 
1920.  however,  the  Penna.  P.  S.  Coram,  approved  the  Joint  agreement  of 
consolidation  and  merger  of  eight  electric  and  gas  companies  (seven  of  which 
were  controlled  by  the  Letiigh  Power  Securities  Corp  )  into  the  (new)  Penn- 
sylvania Power  &  Light  Co.,  which  see  below.  The  Leliigh  Power  Securities 
Corp.  controls  the  Pennsylvania  Power  &  Light  Oo.  through  ownerhip  of 
all  Its  common  stock,  except  directors'  shares,  and  all  its  non-cum.  pref. 
stock.  The  controlled  companies  supply  electric  light  and  power  to  176 
communities;  gas  service  to  16  cities  and  towns:  51  cotnmunities  are  served 
by  interurban  railways.  Franchises  generally,  in  the  opinion  of  coun- 
sel, are  free  from  Ijurdensome  restrictions,  and  a  very  substantial  part  of 
them  is  perpetual.  For  full  description  of  properties.  Ac,  .see  V.  105.  p.  498. 
and  Lehigh  Valley  Transit  Co.  below.     See  also  V.  105,  p.  290,  and  818. 

STOCK  AND  BONDS.—     Date.  Interest.     Outstanding.      Maturitt- 

Stock  605 .000  shs  (no  par  val). .307.K1.';  shs 

Secured  gold  notes.  8.50.000.-1   1917  8  g  F-A       813,880.700  Aug    11927 

000($100.S500&$1.000)c*tf /Int.  In  N.  Y.  Guar.  Tr.  Co..  N.  Y..  trustee. 

Lehigh  Valley  Transit  Croup — See  Lehlgb  Valley  Transit  Co.  below. 

Voting  Trustees  for  Stock. — Irving  W.  Bonbrlght.  Bonbright  &  Co..  Inc^' 
George  H.  Frazier,  Chairman  of  Board,  Irving  Bank-Columbia  Trust  Co.; 
S.  Z.  Mitchell.  l*res.  Elec.  Bond  &  Share  Co.;  Lewis  K.  Pierson:  S.  D.  War- 
riner,  Pres.  Lehigh  Coal  &  Nav.  Co.;  G.  M.  Dahl.  Hayden,  Stone  &  Co.; 
Thomas  Newhall:  F.  N.  B.  Close.  V.-P.  Bankers  Trust  Co..  N.  Y.,  and 
WUliam  West,   West  &  Co..  Philadelphia. 

Notes. — Over  $18,000,000  notes  were  subscribed  for  84.254,100  have 
been  called  for  payment  and  retired.  The  Electric  Bond  &  Share  Co.  deliT- 
ered  to  each  subscriber  4  hares  of  the  Securities  Corp.  stock  with  each 
$1,000  of  notes.     The  stock  may  be  deposited  in  a  voting  trust. 

■The  collateral  for  the  notes  Includes  all  non-cum.  pref.  and  com.  stock 
and  certain  notes  payable  of  the  Pennsylvania  Power  &  Light  Co.  and  a 
substantial  majority  of  both  classes  of  stock  of  the  Lehigh  Valley  Transit 
Co.  It  Is  expected  that  the  corporation  from  time  to  time  will  sell  part  of 
the  securities  deposited  under  such  trust  agreement,  the  proceeds  to  be  used 
for  the  purcha.se,  redemption  and  cancellation  of  the  notes,  by  purchase  at 
the  lowest  price,  or  at  101%  and  Int.,  by  lot.  Notes  are  red.,  all  or  part, 
on  any  Int.  date  at  101  and  int.  Pennsylvania  4-mllls  tax  refunded.  V. 
105.  p.  818.498. 

EARNINGS. — Of  combined  properties  for  12  mos.  ended  July  3l  1923 
Mnter-group  charges  eliminated'):  Gross  from  operation.  810  107  671:  other 
income,  $342,253:  total,  818,051.578:  operating  expenses,  $11,6:?3.198;  net, 
$7.8l6.72'i;  interest  and  discount,  .$2,30ti,060:  deprec.,  $1,820,245;  balance. 
$3681.4  il.  Proportion  of  earnings.  Including  interest,  accruing  to  Lehlgb 
Power  Securities  Corp.  on  the  basis  of  securities  owned,  $2,^18,242. 

Property.  &c. — Generating  plants  havea  present  capacity  of  107,307  k.  w. 
65G  miles  high-voltage  transmission  linos  (over  11.000  volts);  gasholder 
capacity.  3.396.000  cu.  ft.;  271  miles  gas  mains;  2i9  miles  street  and  inter- 
urban railway  lines. 

Management. — :The  operations  of  controlled  companies  are  under  tbt 
management  of  the  Electric  Bond  &  Share  Co. 

OFFICERS. — Pres..  E.  K.  Hall;  V.-Ps..  Wm.  Darbee.  P.  B.  Sawyer 
and  E.  W.  Hill;  Treas..  A.  C.  Ray:  Sec,  E.  P.  Summerson. — V.  109.  p. 
1793:  V.  110.  p.  261.  1973.  2487;  V.  114.  p.  854.  2469:  V.  115.  p.  1837. 

(1)    LehlKh  Valley  Transit  Co. 

Control. — In  July  1917  the  Lehigh  Power  Securities  Corp..  which  set 
above,  acquired  a  substantial  majority  of  both  classes  of  this  comparv's 
■tock  on  the  basis  of  $28  per  share  of  com.  and  $48  per  share  of  pref.  8tc'>k. 
V.  105.  p.  606. 

ORGANIZATION. — Incorp.  In  Pa.  on  Nov.  3  1906  and  Is  a  reorganUa- 
tlon under  foreclosure  of  the  Lehlgb  Valley  Traction  Co.,  the  Philadel- 
phia &  Lehigh  Valley  Traction  Co.,  the  Allentown  &  Slatington  and  the 
Ooplay  Egypt  &  Ironton  Street  Ry..  as  cor  plan  in  V.  79.  p.  733.  1462. 
In  Oct.  1911  purchased  the  Montgomery  Trac.  Co.  (V.  93.  p.  940).  all  of 
irhcae  bonds  and  stock  are  deposited  under  the  Lehigh  Valley  Transit  ref.  i 
Itj'p.  mtge.  of  1910:  reconstruction  of  Mont  Trac.  completed  Dec.  12  1912. 
Rutting  down  running  time  between  Allentown  and  Philadelphia  (CItv  Hall) 
from  4W  to  2K  hours.  An  S-mlle  cut-off  on  this  division  was  completed  Id 
1914  and  the  running  time  between  Allentown  and  69th  St.  Terminal 
Philadelphia.  Is  now  1  hour  and  68  minutes. 

In  April  1013  purchased  controlling  interest  In  stock  of  Easton  Consoll- 
lated  Electric  Co.  (V.  96.  p.  1022).  On  June  20  1913  shareholders  author- 
ised an  Issue  of  collateral  notes  to  pay  for  the  purchase.  V.  96,  p.  1489. 
1772.     Also  has  half  Interest  In  Norrlstown  Transit  Go.  fronc/iisej  perpet. 

On  Dec.  31  1915  purchased  the  franchises  and  property  of  the  Quaker- 
town  Trac.  Co.  (formerly  leased)  for  the  sum  of  $1  and  the  cancellation  o? 
Its  Indebtedness,  all  of  which  was  owned  by  the  Lehigh  Vail.  Transit  Co. 

Under  agreement  made  In  July  1907  the  Lehlgb  Valley  Transit  has  Its 
Philadelphia  terminal  In  the  Philadelphia  Rapid  Transit  station  at  Chestoat 
Hill.  V.  86,  p.  99.  Late  In  1912  made  a  contract  for  express  service  wltb 
Adams  Express  Co.  In  1918,  however,  upon  the  taking  over  of  the  express 
companies  by  the  Federal  Govt.,  this  express  service  was  discontinued. 
V.  108,  p.  375-  Conducts  through  freight  service  between  Allentown  and 
Philadelphia.  V.  97,  p.  521.  Al.so  has  numerous  municipal  street-lighting 
contracts.     Franchise'),  with  one  minor  exception,  are  perpetual. 

In  Mar.  1922  the  Easton  Transit  Co..  controlled  by  the  Easton  OoniolJ- 
dated  Electric  Co..  leased  its  property  to  the  Lehigh  Valley  Transit  Co  for 
99  years.     Compare  V.  114.  p.  1286. 


ELECTKIC  BAILWAYS 
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Dividend  Suit. — In  Feb.  1923  It  was  reported  that  a  suit  to  require  the  co. 
%o  declare  a  5%  dlv.  on  its  pref.  stock  had  been  filed.     V.  116,  P-  516. 

Owns,  amon;?  others,  the  following  stoclis:  Cav.  Stock. 

Name  of  Companu —  Otcmed.   Tot.  issue 

/Allentown  Bridie  C^. - $292,100  $292,100 

aitteravllle  Hofei  Co --- IQO-OOO     4(?«-g2P 

Uaatou  Conflolldated  Electric  Oo.  (50%  paid). 7on,000    7oO.0OO 

WorrlBtown  Transit  Co - 12.000       24.000 

»»€toc^laneou8  stocks. 74.000       71.000 

ImSiBea  Both.  &  Nazar.  Pass.  Ry.  for  Q09  y«ars  at  5%  on  stuck  and  bonds 

Also  leases  Ea-ston  Transit  Co.  for  99  years. 


STOCK  AND  BONDS —      Date.      InUrest. 


Outstandino.      Maturilt/. 

$2,997,350    -.- 

4.979.687        See  text 


Oommon,  $3,000,000.  par  $50 

Pref.  $5,000,000.  par  $50-.. 1 Q-F 

5%.  cum  after  Nov  3  1910./ 
rirst    mortKage.    $5.000.000(    1905       4-5  g  M-S      4.994,000  Dec   1   1936 

gold  ($1.000) ctf/Guaranty  Trust  Co..  New   York.  Trustee. 

Oonsol.     mtge.     $7,600,000.1   1905       4-5  g  J-D  354000     Dec  1    1935 

gold   ($1.000).. tf  I  Commercial  Trust  Co..  Phlla.,  Trustee. 

Bef  &  imp  mtge  $15,000.0001    1910       5  g  J-D  5.11.-..000  June  1  1960 

gold  ($1,000) c*tf /Lehigh  Valley  Trust  Co.,  Allentown.  Trustee 

Beth.  &  Nazar  St  Ry  Stock 150.000      5%  guar 

Bonds  ($1. "50 .000) tf  1899       6  M-N  150.000  May  1  1929 

NorristownTraasltCo.  IstM-  1912       5  P-A  ISO.OOO    Feb    11942 

AUentown  Bridge  1st  M  (,S500f   1912        5  J-J  218.000    July    11942 

&  $1,000)  call  at  105  anyjGuar.  p.  &  1.  by  Lehigh  Valley  Transit  Oo. 

Int.     date c'.tf  lint,  at  cots  off  Ice  or  Brown  Bros.  &  Co..  Phlla. 

■quip  trust -'Ser  B" 5  J-D  30.000  See  text 

■quip  trust  "Ser  O". 5  J-D  80.000  See  text 

Bonds. — Of  the  $5,000,000  first  mtge..  $2,770,000  bear  4%  Interest  and 
•re  all  out.  and  $2,224,000  are  .5s.  Int.  at  the  Guaranty  Trust  Co.  of  N.  Y 
The  1st  M.  bonds  are  redeemable  on  any  Int.  date,  the  4s  at  105  and  the  ,5s 
*t  110.  Of  the  consols.  $2,500,000  4s  were  outstanding,  but  $2,146,000 
liave  been  pledged  for  ref.  &  impt.  bopds.  Int.  on  consol.  bonds  is  payable 
Kt  Commercial  Trust  Co.,  Plilla.  These  bonds  are  not  suijject  to  call. 
Of  the  $1.5.000.000  ref.  &  imot.  bonds  $5,000  000  are  reserved  to  retire 
Ist  M.  bonds  and  $2,500,000  to  retire  equal  amount  of  consol.  -mtge.  bonds. 
$2,264,000  in  addition  to  amount  reported  outstanding.  Bonds  are 
redeemable  at  UO  and  interest.  V.  92.  p.  187;  V.  94.  p.  698.  982;  V.  95. 
p.  750.  Int.  is  payable  at  office  of  company  or  Brown  Bros.  &  Co.,  Phila- 
delphia.    Bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

Equip,  trust  "Series  B"  fall  due  $5,000  semi-ann.  and  "Series  C"  $10,000 
6emi-ann. 

Dividends. — Initial  div.  on  pref..  1%.  paid  Nov.  10  1911.  In  1912. 
1913  and  1914.  2%.  In  1915.  3^%.  In  1916  and  1917.  5%.  In  1918. 
Feb..  1H%-  None  since.  V.  106,  p.  2123:  V.  108.  p.  268;  V.  110,  p.  261. 
Total  accumulated  dividends,  42%. 

EARNINGS.— Of  consolidated  cos.  for  years  ending  Dec.  31: 

Cal.            Operating     Net  after       Other    Int.Amort.  Preferred  Balance, 

Year —    Revenues.    Taxes.  &c.    Income.  Disc, &c.  Dividends.  Surplus. 

1922-.-$5,:-!.n,.S05  .$1,569. .581   $122,220  $1,245,111              $446,689 

1921...  5,508,822     1.463.079     120,308     1.162,511              420.877 

ROAD. — Operates  215  miles  of  railway.  The  road  connects  Allentown 
Bethlehem.  South  Bethlehem,  Hellertown,  Nazareth,  Siegfried,  Northamp- 
ton, Coplay.  Catasauqua.  Egypt.  Emaus.  Macungie,  Slatington.  Quaker- 
town,  Perkasle.  Lansdale,  Norristown  Ambler  and  Phila.  80,  95  and  105-lb. 
T»nd  96  and  116-lb.  girder  rails.  Owns  a  large  amusement  park  about  mid- 
way between  Allentown  and  Betholehem.  Owns  280  pass,  cars  and  68  freight 
and  service  cars.  A  2.6,50-ft  bridge  oetween  Allentown  and  So.  Allentown, 
was  built  by  the  controlled  Allentown  Bridge  Co.  (auth.  stock  $.300,000)  ana 
was  formally  opened  Nov.  14  1913.  See  V.  97,  p,  1426,  1428;  V.  98,  p.  154 

OFFICERS. — Pres.,  P.  B.  Sawyer;  V.-Ps.,  B.  M.  Young,  O.  E.  Groes- 
beck;  V.  P.  &  Gen.  Mgr.,  H.  H.  Palter.son:  Sec.  &  Treas..  Chas.  N.  Wagnoi- 
Aud.,  W.  L.  Davis— V.  108,  p.  268,  375;  V.  109.  p.  2263;  V.  110.  p.  261. 
465,  2387;  V.  112,  p.  372.  1280:  V.  113.  p.  1053;  V.  114.  p.  1286.  1765; 
V.  116.  p.  516;  V.  117.  p.  86. 

(a)  Baston  Consolidated  Electric. 

In  April  1913  the  Leilgh  Valley  Transit  Co.  acquired  a  controlling  la 
terest  In  the  stock  and  has  since  acquired  all  stock  except  (24)  directors 
ihares.     V.96.  p.  1021. 

Dividend  payments  were:  July  1900,  3V^%  on  $10  paid  In:  Sept.  190) 
and  March  and  Sept.  1902.  3%  on  $15  paid  In;  March  1903  (pala  In  July) 
and  Sept.  1903,  4%  on  $16  paid  In.  In  Dec.  1906  declared  a  dividend  of 
S3  60  and  at  same  time  called  an  assessment  of  $6  per  share  on  the  stock 
the  dividend  was  credited  on  the  assessment,  making  the  stock  60%  paid  In 
V.  81.  p.  1791.  Cash  dividends  resumea  In  Oct.  1906  with  the  payment  of 
iH%.  V.  83,  p.  687;  2^  %  again  paid  April  1  1907  and  2H  %  Oct.  1  1907 
then  dividends  were  passed  until  Nov.  1911.  when  2%  was  paid.  In  1912 
and  1913,  4%;  In  1914,  May.  2%.  Beginning  with  June  1914  began  paylnc 
1-8  of  1%  monthly  (V.  99,  p.  300).  Dividends  no  longer  reported,  ac 
entire  stock  Is  owned  by  Lehigh  Valley  Transit  Co. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Easton 
Transit  Co.,  the  Cdlson  Illuminating  Co.  of  Easton,  and  the  Phllllpsbur* 
(N.  J.)  Horse  Car  RR.  Co.  (name  changed  to  PhlUIpsburg  Transit  Oo  ) 
Incorporated  In  New  Jersey  March  11  1899.     Also  owns  all  the  stock  of 
the  Penn.  Motor  Co. 

Lease. — In  Mar.  1922  leased  to  the  Lehigh  Valley  Transit  Oo.  the  property 
of  the  Easton  Transit  Co..  a  subsidiary,  for  99  years.  Compare  V. 114. p. 1286. 

Consolidation  of  Suosiatartei.— On  Jan  3  1908  the  (old)  Baston  Traosl 
Oo..  the  Kaston  &  Bethleliem Transit  Co. .the  Easton  Palm  er  &  Bethlehem 
Street  Ry.  aud  the  Northampton  Central  Street  Ry.  ware  merged  Into  tht 
(now)  Kisiion  Transit  Co.  i  V^.  85.  p.  1461»  and  In  1909  the  Easton  &  Soutb 
Bethlehem  Trans.  Oo.  was  also  merged  Into  the  (new)  Easton  Transit  On 
Stock.  $2,150,000,  all  owned  by  Easton  Consolidated  Klec. 

For  decision  of  the  Northampton  County  Court  at  Easton,  Pa.,  on  Dec 
28  1914  favorable  to  the  Edison  Illuminating  Oo.  (a  subsidiary) .  see  Lehlsb 
Valley  Transit  Co.  In  V.  100.  p.  140. 

STOCK  AND  BONDS.— The  collateral  trust  5s  were  In  Jan.  1900  listed 
on  the  Philadelphia  Stock  Exchange. 

Dute.  Interest.  Outstanding,  Maturitv 
Stock  $1,500,000  (par  $.50). .Stock  (50%  paid  In)  all  owned  byL.V.T  Oo 
Collateral  trust  $1,300,000  g|    1899       6g  M-N      $1,2:57,000  May  1  194t 

($1,000  and  $,500) c*tf  lluiorest  at  Glrard  Trust  Co..  Phlla.,  trustee 

Pennsylvania    Motor   Oo    istf    1891        6A-0  60.000    \.pr     1  194) 

mort.  (cannot  be  cailed*  tf  )Lack.  Tr.  &  SafeDep.Oo.,  Scranton  trustei 
Bas  Palmer  &  Beth  Ist  mtge/    1898       6  J-J  200,000  Jan     1  193fi 

gold  »200,000 ..tflU.  S.  Mtg.  &Tr.  OO..N.  Y.,  trustee. 

Baji*3o  Beth  Tr  Ist  M  $,500,- r    1906       5  g  J-J  401,000  July    1  lfl3« 

000  guar  gold  ,*1,000)  c»tf)Glrard  Trust  Co..  Phlladeiphla.  trustee. 

Bonds. — The  cII.  bonds  nave  no  s.  f .  and  are  not  subject  to  can.  Of  th« 
»0U1  of  il. 300. 000.  $60,000  Is  reserved  to  retire  the  Penn.  Motor  bonds 
12.000  In  treas.  and  $1 .000  reserved  for  small  amt.  of  outstanding  scrip  o( 
Ed.  111.  Oo.  Issue  Is  secured  by  pledge  of  $2,150,000  stock  (entire  issue)  of 
(new)  Easton  Transit  «;o..  12.317  sharas  (entire  Iswue)  of  Edison  Ilium 
•Jock  and  2.400  shares  (the  entire  l9sue>  of  Penn  Motor  stock.  Int  oi 
Raoton  *;  So  Beth  Transit  bonds  Is  payable  at  office  of  Edw.  B.  Smith  A 
Co..  Phlla..  or  at  oorapAny-i  office.  They  are  guar.  p.  &  (.  by  endorsomeoi 
by  to*  Kft.Mton  <V)iiH0l.  Klec.  \  sinkino  f»nd  of  »5,000  o.  a.  comm0oce<' 
June  1  1908;. S,  5,000  have  been  retired.  Bonds  are  subject  to  call  at  106  an<* 
Int.     V    83.  p.  323:  V.  104.  p.  2553. 

R()AD.-- Embraces  practically  the  entire  street  railway  system  of  Bastoc 
and  West  Baston,  Pa  ,  and  Phlllpdburg,  N.  J.,  with  lines  from  Easton  »f 
Bethlehem.  South  Bethlehem.  Nazareth,  and  PhlUIpsburg,  N.  J 
total  track.  54., 389  miles  all  standard  gauge:  operates  through  cars  fron 
Baston  to  Bethlehem.  South  Bethlehem  and  Allentown.  93  Dassenget 
and  12  service  cars. 


ORGANIZ.A.TION. — Incorp.  June  4  1920  as  a  consolidation  and  merger 
of  the  following  companies:  The  Le  ligh  Valley  Light  &  Power  Co..  the 
Northern  Central  Gas  Co..  the  Columbia  &  Montour  Electric  Co..  the 
Northumberland  County  Gas  &  Electric  Co..  the  Harwood  Electric  Co., 
the  Schuylkill  Gas  &  Electric  Co..  the  Pennsylvania  Power  &  Light  Co.  (old 
company)  and  the  Pennsylvania  Lighting  Oo.  into  the  (new)  Pennsylvania 
Power  &  Light  Co.  -Vll  of  the  companies  (except  the  Pennsylvania  Lighting 
Co.)  entering  into  the  merger  were  controlled  by  the  Lehigh  Power  Securi- 
ties Corp.  (compare  V.  UO,  p.  1973). 


STOCK  AND  bonds- 
Co  mmon  

l*ref.  cumulative 

Prof,  non-cumulative 


Date.  Interest.      OutstandiJig,     Maturity. 

310,000  sh        

$7              179.023  shOct.  -23,  SI  7S 

S7                35.000  sh  Oct.  '23  SI  75 


Bonds  of  Pennsylvania  Power  &  Light  Co.  ana  Controlled  Companies  in 

Hands  of  Public  as  of  Dec.  31  1922 — 

Penna  Pow  &  Lt  Oo  1st  &  ref 

Series  "A" 1921       7  g  F-A       $8,000,000  Feb.   1  1951 

Series  "B" [   1922       5  g  A-O         7,000.000  Oct.    119,52 

.Series    "O" |    1923       6M-S  4.000.000  Sept  1  1953 

($.500  &  $1,000  c*,  $1,0001  Guaranty  Trust  Co.,   New   York, 
&  .$5,000  r*) tfj      Trustee. 

Northumb.  Co.  Gas  &  El.  Co. — 

1st  M.  s.  f.  bds..  call.  1051    1911       5  g  M-S       $1,128,000  Sept   1  19ie 
any  Int.  date /  Int.  at  office  of  West  jt  Co.,   Phlla. 

Nor  Gent  Gas  Co  1st  &  Refl    1912       5  g  P-A  775,000  Aug    1  198$ 

$4,000,000,  call  at  105  any  f  Int.  at  office  of  Bl.  Bond  &  3h.  Co.,  N.  Y.  O. 
Int.  date I 

WllUamsportGasColstM../    1899       6  g  F-A  400.000  Feb     11931 

1 1nterest  at  Fidelity  Trust  Co..  Phlla. 

Columbia  &  Montour  El.  Co. — 

1st  M  call  105  any  int  date f   1913       5  g  F-A  677.200  Feb     11941 

2d  M  call  105  any  Int  date.^    1913       5  g  F-A  567,500  Feb    1  19^ 

lint,  at  office  of  El.  Bond  &ah.Oo..N.  Y.  O. 


Pennsylvania  Ltg  Co  1st  mtge. 

So  Beth  E  L  Co  1st  M  call  at  f   1899 

105atany  Int  date \ 

Leh  N  EI  Co  ($10,000,000)  1st  M: 

"A"  call  107  !^  any  Int  date.   1913 

"B "callat  lOOany  Intdate.   1913 
Harwood  Electric  Co. — 

1st  M  call   107 H   any  lnt|   1909 


5% 
5% 


6  J-J 
5  J-J 

5  J-J 


1.262.000     

16,000  Oct     1  19M 


3,000.000  July 
715.000  July 


1  1941 
1  1943 


686.900  July    1  193» 


date /Interest  at  Glrard  Trust  Co.,  Philadelphia. 

1st  &  Ref  M  ($10,000,000)1   1912       6  M-S  1.952.000  Mar   11943 

callable  at  107^ [Interest  at  Glrard  Trust  Co.,  Phllaaulphla 

Lehigh  Val  L  &  P  mortgager   1913       5g  A-O  604.500  April  1  194$ 

$2,000,000  ($1,000,  $500  &{ Lehigh  Valley  Trust  Co.,  Allentown,  trustee. 

$100)  gold c*tf  llnt.atco.'sofTiceorBrown  Bros.  &  Co., Phil. 

Schuylkill  Gas  &  El  Ist  M 1913       6  A-O  94  000   April  1  194S 

Wilkes-Birre  l.st  &  ref 5%  1,986.300    

Wilkes-B.irre  G  &  E  con  mtge. 5%  3,000,000    

Stock. — The  cum.  pref.  stock  is  red.  at  $110,  while  non-cum,  pref.  is 
red.  at  $100. 

Bonds. — For  description  of  1st  &  ref.  mtge.  bonds  of  the  Pennsylvania 
Power  &  Light  Co.  see  V.  114.  p.  659.  7.51.  for  Series  A";  V.  115. 
p.   1.542,  for  Series  "B."  ,ind  \'.  117.  p.  1672,  for  Series  "C." 

Lehigh  Valley  Lt.  &  Power  bonds  are  subject  to  call  on  any  int.  date 
at  105  and  int.   V.  97.  p.  365. 

Property. — Owns  electric  generating  stations  with  an  Installed  capacity 
of  156, .555  k.  w.  Gas  properties  owned  include  8  plants  with  an  aggregate 
daily  generating  cap.icity  of  8,595,000  cu.  ft.— V.  117,  p.  561,  1356,  1672. 


OFFICERS.— Pros..   P.   B     Sawyer;   V.-Pros.,   S.   H.   TIackett;   Sec.   & 
Treas  .  C    ^f .  Wagnor.- V.  97,  p.  ,53,  301,  311;  V,  98,  p.  838;  V,  99.  p.  1300. 

(2)  Pennsylvania  Power  &  Light  Co, — 

Lohigh    Power    Sonuritios    Corp.  owns    .all    the    common    stock,    except 
directors   sharas.  and  ;ill  the  non-cum.  prof,  stock. 


ALLENTOWN  &  READlNQ  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  April  25  1H98  and  leased  cfae  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  yearn  from  June  4  1898.  On 
Feb.  6  1902  loasad  for  2v>0  years  the  Katztowo  &  Fleetwood  Street  Ry, 
Controls  the  Kutztowo  Light.  Heat  &  Power  Oo.  Connects  with  United 
Traction  Oo.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading 

Notice  of  an  Increase  In  fare  from  5  to  6  cents,  except  between  Reading 
and  Rosedale,  effective  Jan.  1  1918,  was  filed  with  the  P.  S.  Comm.  la 
Dec.  1917. 

Receivership  Denied. — On  Aug.  11  1919  Judge  Wagner  denied  the  applica* 
tlon  of  the  stockholders  of  the  Kutztown  &  Fleetwood  Ry .  Oo.  for  a  receiver 
for  the  Allentown  &  Reading  Traction  Oo.  The  action  against  the  co.  was 
started  In  1913.     V.  109,  p.  675. 

STOCK  AND  BOMDS.         Date.       Interest.     Outstanding.      Maturity. 

Stock.  J7.50, 000  (par  $.50)   ... ._ $250,000     

Client  &  Kutz  IstM  $250.0001    1900       5  g  J-J  250,000  July  1  193« 

g  $100.$.500&  Sl.OOO-cptI  Interest  at  PIdeUty  Trust  Oo. .  Phlla..  trastea 
PIrst  M  Kuoztown&  Fleetw  dl    1902       5  g  J-J  200.000  Jan     11833 

$200,000,  guar  p  &  I_..cpt) 
Pirst  consol   mtge.   $750,0001    1902       5  g  J-J  300,000  July    1  1933 

g  ($.500 &$  1,000)  c  Air.cDtflnt.atlnteg.Tlt.lns.&Tr.Oo.,  Phlla.. trus. 
Second  consol  mtge  $300,000]    1907       5  M-N  163.000  May  1  1937 

($500  &  $1,000) c&r.tfjBerks  County  Trust  Co.,  Reading,  trustee, 

Bonds. — Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  at  par  since  July  1  1917;  no  slntcloc 
fund.     The  first  mortgage  bonds  are  redeemable  at  par 

EARNINGS. — For  year  ending  June  30  1916.  gross.  $183,825;  ne». 
$86,401;  other  Income.  $14,463;  Int.,  rentals,  &c.,  $77,682;  surp..  $23,182. 

ROAD. — Operates  39.60  miles  main  line.  7.50  miles  sidings — total. 
47.10  miles;  43  cars. 

OFFICERS. — Pres.,  H.  B.  Abrenn,  Reading:  V.-P..  W.  D.  Mohn;  8oa.j 
S  K.  Hoffman,  Hamburg;  Treas..  Geo  B  Shaffer.  Readlnst'  Supt  ,  W.J. 
Boar,  Kutztown.— V.  81,  p.  1492:  V.  82,  p.  216:  V.  109.  p.  675. 


ALLIANCE,  OHIO. 

ST.\RK  ELECTRIC  RR.— An  electric  railroad. 

Control. — ^On  Ap"il  8  1922  control  passed  in  to  the  hands  of  a  local  syndi- 
cate through  the  purchase  of  a  mijority  of  the  stock.     V.  114.  p.  1892. 

ORG4.NTZ\TION. — Incorporated  In  Ohio  and  Is  a  consolidation  Id  Dea. 
1902  of  the  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry . 


STOCK  AND  BONDS.          Date. 
Stock.  $1,500,000  ($100) 

First  mtge,  $1,000,000,  gold  f   1903       6  g  J-J 


Interest.     Outstanding.      Maturitt, 

Q-J  $1.250  000  See  t««x* 

J-J  774.000    Jan    1  1928 

($1,000)  sinking  fund,  call-^ Citizens'  Sav    Jk;  Tr.  Co.,  Cleveland,  trustee. 

able  at  105 ctf  lint,  at  United  Bank  *  Sav.  Co..  Cleveland. 

Bonds. — Sinking  fund  2%  per  ann.  $226,000  have  been  rethred. 

DfeidPndj— First  dlv.,  !i%,  paid  July  1908;  H%  P^ld  auar.  to  and  Incl. 
Jan.  1916.  In  .\prll  1916.  1  %:  same  rate  qu.ir.  to  and  Incl.  Apr.  1917;  none 
to  Oct.  1919,  whon  a  dlv.  of  1  %  was  paid  Same  rate  has  been  paid  regu- 
larly quarterly  sliico  to  and  Incl.  July  1922.  Oct.  dlv.  pas.sed.  In  Jan. 
1023  1%  was  paid;  none  paid  since.  In  .\pril  1910  also  a  stock  dividend  of 
25%.   V.  90,  p.  448.  700.   In  Jan.  1921  an  extra  div.  of  J^  of  1%  was  paid. 

EARNINGS. — Por  years  enrtlnu  Doc.  31; 
Year —  Grns.f.      Net  afl  Dr/tr.  Fixed  Chgs.  Dirs.         Balance. 

1922-. $542,541  ,$81,022         $77,546         $37. ,500  def.$31,025 

1921 -. 508.840  114.504  76,144  50.000     def.11,640 

ROAD. — Operates  34  miles  of  track  from  Canton  to  Salem.  Includlni 
Mllance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  girder  rails.     Total  mileage.  Including  double  track.  36  miles. 


OFFICERS— Pros.,  M.  S.  Mllbourne;  V.-P.,  A.  L.  Atkinson;  Sec, 
William  E.  Davis:  Treas.,  S.  L.  Sturgeon.— V.  106,  .p  2561:  V.  107.  p.  83, 
403:  V.  114.  p.  1892.  2117:  V.  115.  p.  437. 

AMSTERDAM,  N.  Y, 

FONDA    JOHNSTOWN    &    QLOVERSVILLE    RAILROAD    CO.— 

Steam  and  electric  road.     See  statement  in  "Railway  &  Industrial  See." 


Oct.,  1923.] 


ELECTRIC  RAILWAYS 


ANDERSON,  ^IND. 

U.NION  TRACTION  CO.  OP  INDIANA.— A  trolley  road. 

ORGANIZATION. — Tncorp.  on  May  13  1912  aa  a  consoIldatJon  of  the 
otd  Union  Traction  Oo.  of  Indiana  (Incorp.  May  28  1903)  and  tho  Indiana 
Dnion  Trac.  Oo.  (Incorp.  June  9  1903).  per  plan  In  V.  94.  p.  1119.  1185:  V 
95.  p.  819;  and  as  a  result  of  whicii  capital  was  materially  reduced.     The 
legality  of  the  consolidation  was  upheld  In  a  decision   by   the  Supreme 
Court  of  Indiana  In  the  fall  of  1915.     The  Indiana  Union  Traction  Oo. 
bad  previously  acquired  the  Indiana  Northern  Traction  Oo.   (V.  81,  p 
1848).  Muncle  &   Union  Olty  Traction  Oo.    (V.  83.  p.  96)   and   Muocle 
Hartf.  &  Ft.  W.  Ry.  (V.  S2.  p.  805,  869.  1041).     The  latter  company  was 
leased  to  ttis  Indiana  Union  Trac.  at  a  rental  (In  addition  to  oporatlan 
wp..  Int.  on  bonds.  Sec),  equivalent  to  5%  on  Mun.  Hartf.  &  Ft.  W.  Ety 
$600,000  cum.  pref.  stock;  V.  83.  p.  96.     TheoW  Union  Trac.  Oo.  of  Indiana 
waaaconiolidaclonof  the  Union  Trac.  Oo.  of  Indiana  (incorp.  In  June  1899) 
and  the  Indianapolis  Northern  Trac.  Co.  (incorp.  in  April  1902).     Leases 
the  Broad  Ripple  Natatorium  Co. 

Also  owns  the  $100,000  1st  Mtge.  6s  outstanding  and  the  $.50,000 
•tock  of  the  Traction  LiKht  &  Power  Co.  and  a  one-fourth  Interest  In  the 
United  Tractions  Coal  Co.,  which  owns  and  leases  valuable  coal  lands  to 
insure  the  co.  an  adequate  coal  supply.  (See  Shirley  Realty  Oo.  of  Ind 
in  V.  101,  p.  1805.) 

The  Xadlanai>uli8  Northern  Traction  assumed  oayment  of  the  prin.  and 
lot.  of  half  (5200.000)  of  the  oonds  of  the  Broad  Ripple  Traction  Co.  (see 
ander  Indianapolis). 

Leases  Indianapolis  Newcastle  &  East. Trac. Oo.  for  909  years  from  Oct.  25 
1912.  Lease  modified  on  Aug.  21  1914  and  com.  &  pref.  stocks  of  the 
Ind.  New.  &  E.  Trac.  Co.  formerly  hold  were  trausferr(><l  In  satisfaction 
of  obligations  Incurred  In  leasing  that  company  and  acquiring  that  stock, 
and  in  building  the  .VI uncle- Newcastle  line,  and  In  consideration  of  further 
advances  for  Improving  power  facilities  for  that  line,  a  total  of  about 
$621,000  (V.  100,  p.  975).  Lease  again  modified  as  of  June  30  1916  in 
connection  with  the  lease  of  the  Muncle  &  Portland  Traction  Co.  to  the 
Ind.  Newc.  &  Ea.scern  Trac.  Co.,  which  see  below. 

Fares. — Effective  July  1  1920  the  co.  was  auth.  to  increase  interurban 

fassonger  fares  to  3  cents  per  inilo      See  V.  111.  p.  75.     Effective  Jan.  1 
921,  cash  faros  between  Indianapolis  and  Broad  Ripple  (suburban)  were 
raised  from  5  to  10  cents.     V.  112,  p.  63. 

Rates. — Freight  and  express  rates  were  advanced  in  Aug.,  Oct.  and 
Nov.  1920.  but  on  July  1  1922  freight  rates  were  reduced  to  conform  to 
steam  railroad  reductions. 

Reflnancina. — In  June  1919  the  Ind.  P.  S.  Coram,  approved  the  extension 
Of  $4,623,000  1st  gen.  M.  5s  due  July  1  1919  to  July  1  1922  at  6%  (compare 
t.  108.  p.  2434)  and  of  $1,200,000  Ind.  New  Ca.stle  &  Eastern  Trac.  Co. 
6%  1st  M.  bonds  due  June  1  1919  to  June  1  1922  at  6%.  Both  those  issues 
were  again  extended  for  a  period  of  10  years.  V.  114.  p.  2580:  V.  115,  p. 
310.  The  Oomm.  also  approved  the  extension  of  .S328.000  Marion  City  Ry. 
6s.  due  May  1  1919  to  ivfiy  1  1924  at  6%.     V.  108.  p.  2630 

The  CO.  also  issued  $150,000  3-yT.  promis.sory  notes  dated  July  1  1922  to 
replace  a  similar  issue  due  on  that  date.  The  now  not 'S  are  secured  by 
$150,000  1st  gen  mtge.  Union  Trac.  Co.  of  Ind.  6s,  $40,000  par  value  of  the 
United  Tractions  Coal  Oo.  stock,  $18,017  com.  stock  of  Shirley  Realty 
Oo.  and  $25,000  1st  Mtge.  6s  of  1928  of  Traction,  Light  &  Power  Co. 
Compare  V.  108.  p.  2630. 

STOCK  ANU  BONDS.        Date.       Interest.     Oulstanamg.      Maturitf. 

Common,  $5.000,000.-_. $3,000,000 

Ut  pref,  51,000,000.  avo  cum A-O  1.000.000  See  cex» 

M  pref,  $3,000,000  (see  text).  ...   .       J -J  10  3.000,000  See  text 

IndUn  Traction  1st   M  $5.-1   1903       6  g  A-O         1.620.000  July    1  1933 

000.000  ($1.0(X))  gold- -tff  Interest  at  Glrard  Trust  Co..  Phlla..  trustee. 
OnlonTrOocf  Ind  IstgenMl    1899       6  g  J-J  4.623  000  July    11932 

$5.000.000g($1.000)c&r»tf /Equitable  Tr.  Co..  New  York,  trustee 

Collateral  trust  notes 6%  150.000     July  11925 

Oar  trust  ctfs  Series  A 12.00() 

Ottizens- St  Ry  (Muu)  lat  Ml    1897       6  g  J-D  36.000     Deo    11927 

$250.0008  f  sub  to  call  105. /Interest  at  Guar.  Trust  &  Safe  Depoalt  Oo 

($50{;  and  $1.000) C^f      Philadelphia,  truBtee. 

Marlon  Olty  Ist  M  $400,000\   1895       6  g  M-N  328.000  May  1  1924 

gold  ($1.000) ctf /Equitable  Trust  Co..  New  York,  truatee. 

Indianapolis  North  Trac  Istf   1902       5  g  J-J  6.000.000  July   1  1932 

mtge  $5,000 .000  g  ($1,000)  j Equitable  Trust  Co..  New  York,  trustee. 

guar  p  &  1  by  Un  Trace*  tf ' 
Indiana  North  Trac  Ist  mtgef  1903       5  g  A-O  500.000  Oct     1  1933 

$600,000  gold  ($100.  $500antere9t  at  Trenton   (N.  J.)  Tru.st  &  Safe 

and  $1,000)  guar c*tf  (     DepotltOo..  trustee. 

M  H  ak  Ft  W  pref  stock  cum..   5%  500.000  See  text 

do      do        first,  mtge  $1.-)    1905       5  g  J-J  916.000  Jan     11935 

000.000  gold  (Jl,000)-c»tf /Int.  at  Guard.  Sav.  &  Tr.  Co.,  Clev..  trustee 
Muncle  &  Un  O  M  $925.0001    1906       5  g  J-J  925.000  July   1  1936 

guar  gold  (51,000)  --.c»tf  (Int.  at  Fidelity  Trust  Co.,  Phila..  trustee. 
BroadRlppleNatatorlumlstMl 5  M-S  31,000  Mar  1    1931 

Guar,  by  Un.Tr.Co.of  Ind.  (Int.  at  Security  Tr.  Co..  Indianap.,  trustee. 

tStock. — Dlvs.  OB  2d  praf.  stock  are  cum.  from  1%  semi-annually  In 
l»13.  scalinji  upward  to  3%  semi-annually  In  July  1918  and  thereafter. 

Bonds. — Of  the  Indiana  Union  Traction  bonds  of  1903.  $3,380,000 
were  reserved  for  extensions  and  improvements,  but  under  terms  of  con- 
•olldation  agreement  of  1912  these  bonds  have  been  canceled.  $494,000 
are  held  alive  in  the  sinking  fund  (included  in  amount  outstanding). 
Sinking  fund,  Hi%  per  annum  of  outstanding  bonds,  became  operative 
on  July  I  1904.  Fund  is  to  be  Invested  in  the  bonds  at  not  above  105  and 
Int..  and  bonds  may  be  drawn  at  105  and  int.  on  any  int.  date.  $173,000 
Union  Trac.  Oo.  of  Ind.  Gen.  M.  bonds  are  In  treasury.  Including  $150,000 
pledged  to  secure  the  collateral  trust  notes:  remaining  bonds  are  reserved 
for  underlying  bonds.  See  V.  71.  p.  1013.  They  onginaUy  bore  interest 
at  5%  and  matured  July  1  1919,  but  were  extended  to  Julv  1  H)22  at  6%  . 
and  a.?ain  to  July  1  1932  at  the  .same  rate  of  int.  The  extended  bonds  are 
red.  at  any  time  after  3  years  on  60  days'  notice  at  a  5%  premium  in  the 
4th  and  5th  years  and  1%  less  for  each  subsequent  year,  and  par  during 
the  last  year  of  the  extension,  together  with  accrued  int.  V.  115,  p.  310. 
Bonds  are  listed  on  the  Philadelphia  Stock  Exchant^e.  The  Indiana 
Northern  Traction  bonds  are  subject  to  call  at  105  and  Interest  on  six 
weeks'  notice.  They  are  guaranteed,  principal  and  interest,  by  Indiana 
Union  Traction  Co.  V.  82,  p.  805.  The  Muncle  Hartford  &  Port  Wayne 
bonds  can  be  called  Jan.  1  1925,  or  after,  at  par.  A  sinking  fund  on  those 
Bonds  of  2^  %  of  gross  earnings  per  annum  began  July  1  1905.  See  V.  80. 
p.  1059.  $84,000  have  been  retired.  The  Muncle  &  Union  City  bonds 
are  subject  to  call  at  105  and  guar.,  prin.  and  int.,  by  Indiana  Union  Trac- 
tion. The  Marlon  City  first  mtge.  bonds  originally  matured  May  1  1915, 
but  were  extended  to  May  1  1919.  and  again  to  May  1  1924.  The  collateral 
trust  notes  were  Issued  to  refund  a  like  amount  of  Anderson  Elec.  St.  Ry. 
bonds  which  matured  In  1912.  They  fell  due  July  1  1917.  but  were  ex- 
tended to  July  1  1919,  and  again  to  July  1  1922,  and  further  extended  to 
July  1  1923. 

Dividends. — 6%  was  paid  on  first  pref.  stock  to  April  1914.     None  since. 
OIts.  on  second  pref.  stock  have  not  been  paid  since  July  1912. 

RRPORT. — For  cal.  year,  Incl.  Muncle-Portland  line: 
Cfalendar  Oross         Net  (after      Other         Bond      Sinking  Balance, 

Year —      EarniJigs.       Taxes).         Inc.  Int.        Fund.  Surplus. 

1922 $3,712,508  $1,112,003  $15,337  $917,176    sur.S21(),164 

1921 3,710.606        938.664     21.281     917.674    sur. 42,271 

Passengers  carried  In  1922,  16,620,917.  against  14.679.548  in  1921. 

ROAD. — Owns  the  following  lines:  Munde-Anderson-IndlanapoUs, 
66 ^  miles;  Anderson-Marion- Wabash.  53 Vi  miles;  Alexandrla-Elwood. 
rlpton,  20  miles;  IndlanapoUs-Kokomo-Logansport.  80  miles;  Kokomc. 
Peru,  19  4  miles;  Muncle-Unlon  City,  33  miles;  Anderson-Mlddletown 
9H  miles;  also  10  miles  of  city  lines  in  Anderson;  14  4  miles  In  Marlon; 
16  miles  In  Muncle,  and  4  mllea  In  Elwood;  total,  272  miles  of  Interurban 
and  44  4  miles  of  dty  lines.  Also  leases  Munclo-Hartford  Clty-BlufftoD 
Una  42  miles:  Indlaoap.^lls-Newcastle-Muncle  line.  62  4  miles,  and  Muncle 
Portland  line  32  miles  grand  f.otil.  4.=i3  mllas  "Throuah  r^ars  are  run  be- 
tween Indianapolis  and  Port  Wayne  In  conjunction  wth  the  Indiana  Service 
Corp.  Provides  package  freight  sevpice  between  Indianapolis  and  Muncie 
and  Indianapolis  and  Logansport  and  Peru,  ano  to  all  other  points  on  the 
system.  Operates  through  freight  service  between  Indianapolis  and  Fort 
Wayne.  By  contract  until  Nov.  1923  cars  are  run  over  tracks  of  Indianapo- 
lis Street  Ry.  in  Indianapolis.  A  large  central  power  station  at  Anderson, 
operated  on  a  three-phase  system,  with  19  sub-stations,  operates  entire 
system. 


EQUIPMENT. — 95  city  cars.  53  suburban.  93  Interurban.  51  fralght 
and  89  service  cars;  total,  381. 

OFFICERS.— Pres..  A.  W.  Brady,  Anderson;  V.-P..  Philip  Matter. 
Marion;  Sec.  vSc  Treas.,  Walter  Shroyor;  Gen.  Mgr.,  U.  A.  Nicholl.  General 
offices.  Andi^rson.  Ind.— V.  113.  p.  732;  V.  114,  p.  1288.  2242,  2580; 
V.  115.  p.  310,  989.  1211,  1533:  V.  116,  p.  1277. 

(1)   Indianapolis  Newcastle  &  Eastern  Traction  Co. 

Leased  to  Union  Traction  Oo.  of  Indiana  on  Oct.  25  1912  for  999  years. 
The  lease  provides  for  the  payment  of  all  taxes.  Interest  on  bonds,  a  sum 
aqulvalent  to  5%  on  the  pref.  stock,  and  a  definite  annual  payment  of 
$1,050  on  the  com.  stock.  A  further  amount,  up  to  $10.42()  a  yejw.  It 
payable  under  certain  conditions.     Compare  V.  100.  p.  975. 

Leases  the  Muacio  &  Portland  Traction  Oo.  for  999  years  from  June  30 
1916;  see  terms  below. 

ORG.ANIZATION. — Incorp.  In  Indiana  on  June  10  1912  as  successor  to 
the  Indianapolis  Newcastle  &  Toledo  Elec.  Ry..  sold  at  foreclosure.  Has 
private  right-of-way  minimum  width  66  ft.,  except  In  corporate  limits, 
where  shortest  franchise  expires  Apr.  7  1933.  Under  favorable  contract 
with  Ind.  Trac.  &  Term.  Co.  extending  to  1933.  operates  through  city  Into 
Indlanapoiis  interurban  terminal. 

Bond  Extension. — See  under  Union  Traction  Oo.  above  and  V.114,  p.  2580. 

STOCK  AND  BONDS—      Dato.       Interest.      Outstanding.      Maturity. 

Common  $.500,000  ($100) $.500,000      See  text. 

Pref  $500.000  5%  cum  ($100). 500,000      See  text. 

Flr«    mtge    $1,500,000   goldl    1912     6  g  J-D  1.200.000  June  1  1933 

$1.000. c»tf /Int.  at  Fidelity  Trust  Co..  Phlla..  Trustee 

Bonds. — Remaining  1st  M.  bonds  may  be  Issued  upon  fulfilment 
certain  covenants  for  75%  of  cost  of  extensions.  Impts.,  betterments  or  ac- 
quisition of  unennuml)(3ro(l  properties.  V.  91,  p.  I()05.  ."^o  siuk.  fund. 
Originally  initurod  June  1  1919.  but  wore  o.Ktonded  to  June  1  1922  and  again 
to  .June  1  1932  at  6%.  The  extended  l)onds  are  red.  at  105  after  June  1 
1925  to  and  incl.  June  1  1927,  and  thereafter  at  1%  less  for  each  sub.se- 
quent  year,  and  par  during  the  last  year  of  extension,  together  with  int. 
V.  114,  p.  2.5H0. 

RO.\D. — Included  in  Union  Traction  Oo.  of  Indiana. — V.  94.  p.  1695; 
V.  96,  p.  135;  V.  100,  p.  982;  V.  102.  p.  2341:  V.  103,  p.  2629;  V.  114. 
p.  2580. 

(a)   The  Muncle  &  Portland  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  July  1905  In  Indiana.  Franchises  1b 
jltlos  and  towns  50  years;  In  counties  perpetual. 

Lease. — Was  leased  as  of  June  30  1916  for  999  yeirs  to  the  Indianapolis 
Newcastle  &  Eastern  Trac.  Oo.  In  connection  therewith  the  co.'s  caoltal- 
Uatlon  was  changed  from  $1,000,000  stock,  all  of  one  class,  to  $500,000 
preferred  and  $500,000  common.  The  lease  provides  for  the  payment  of 
ill  taxes,  a  sum  equal  to  .5%  ou  the  pref.  stocK,  a  .leflalce  annual  payment 
af  $4, .530  and  the  payment  of  a  further  amount  up  to  $17,370  a  year  con- 
•;lugent  upon  certain  conditions. 

OFFICERS.— Pres.,  E.  B.  Ball;  V.-P..  W.  O.  Ball:  Sec.  Q.  A.  Ball; 
Treas.,  P.  O.  Ball,  all  of  Muncie.  Ind. — V.  82.  p.  1438;  V  102.  p.  2342: 
V.  106.  p.  1037,  1901. 


ANNISTON,  ALA, 

ANNISTON  ELECTRIC  &  QAS  CO. 

Merged  In  March  1915  with  the  Alabama  Power  Co..  a  subsidiary  of  the 
Alabama  Trac.  Lt.  &  Pow.  Co.,  for  statement  of  which  see  our  "Ry.  A 
Industrial  Section." 

ASBURY  PARK.'^N.  J. 
ATLANTIC  COAST  ELECTRIC  RY.— Trolley. 

ORGANISATION. — Incorporated  In  New  Jersey  on  Dec.  8  1905  as  suc- 
cessor to  the  Atlantic  Coast  Electric  Railroad  Co..  sold  under  foreclosure  of 
Che  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  tbe 
$200, (WO  total  capital  stock  of  that  company  (making  net  rental  $2,500). 
'ind  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.;  the  former  is  leased  from  Aug.  3  1896  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6%  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  8.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co..  which 
supplies  the  electric  lights  of  Asbury  Park,  Ailenhurst,  Belmar,  Oceaa 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Trac.  Co.  (capital  $100.000) , 
running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased  to  the  Atlantis 
Coast  Elec.  Ry.  for  99  years;  Its  stock  and  bonds  are  owned.  Franchise  la 
Belmar  expires  In  1947;  In  Asbury  Park  In  1937;  In  Long  Branch,  some  ex- 
pire in  1945  and  others  are  perpetual;  In  Ocean  Township  j)erpetual;  In  Sea 
Girt,  expire  In  1926  and  1956;franctil8es  of  Seacoast  Trac  Co.  are  perpetual. 

STOCK  AND  BONDS —      Daie.        Interest.     Outstanding.      Maturitt. 

Stock  $1,000,000  ($100)-.. $1,000,000  See  tert 

First  mortgage  gold  $1,000    1       1895       5  M-N  800,000  May      19M 

000 ntfflnt.  at  Columbia  Trust  Co..  N.  Y..  Trustee. 

General  mortgage  $1,000.0001    1906       5  g  J-J  1.000,000  July  1   1941 

gold  ($1,000) ctf  J  Interest  at  Central  Trust  Co.,  N.Y. .Trustee. 

Seashore  Electric  Ry  stock 5  200,000    

Seashore    Electric    Ry    flrstl   1892       6  g  J-J  200,000    Jan.  1  1924 

mortgage  $200,000 tf/Int.atN.  Y.  Trust  Co..  N.  Y. 

Atlantic  Coast  Electric  Light  f 5  J-D  201.000  June  1  194A 

first  mortgage  gold ntfUnt.  at  Asbury  Park  &  Ocean  Grove  Bank. 

I     Asb.Pk.    Morton  Tr.  Co..  N.Y. .Trustee^ 
Neptune  Electric  Co 6%  36.000    

Bonds. — Of  the  $1,000,000  1st  5s,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  Os.  The  latter  are  subject  to  call  at  105.  They 
fell  due  originally  in  Jan.  1917,  but  have  been  extended  from  year  to  year. 
Entire  bonds  ($50,000)  and  stock  ($100,000)  of  the  Asbury  Park  A  Sea 
Girt  and  entire  bonds  and  stock  of  the  Seacoast  Traction  Oo.  ($100,000 
each)  are  deposited  under  the  new  general  mortgage. 

Dividends.— la  1906  and  1907.  6%.     In  1908  to  1916.  3%;  none  since. 

ROAD. — Belt  line  In  Asbury  Park,  5.85  miles;  Asbury  Park  to  Pleasure 
Bay  and  North  Long  Branch,  14.60  miles;  Aabury  Park  to  Manasquan. 
14.16  miles;  total  track.  36.08  miles.  Connects  at  Pleasure  Bay  with  tbe 
Long  Branch  Steamboat  Co. 

REPORT.— Years  ending  Dec.  31: 

1922  1921  1920  1919  1918  1917. 

Gross  earnings.. $498,989  $677,206  $515,368  $4.58,332  $406,967  $424,934 
Oper.  expenses.. x,576,996  x569,562  x480,595  x336.221   x393.517     373.711 

Net  earns.. def. $78,006  $107,643     $34,773  $122,111     $13,450     $51,224 
X  Includes  tpxes. 

OFFICERS. — Pres.,  3.  F.  Hazelrlgg;  Sec.  &  Treas.,  Q.  B.  Oade. — V.  81. 
p.  1722;  V.  106,  p.  2755;  V.  107.  p.  801.  2187;  V.  Ill,  p.  388.       j    . 


ASHTABULA,  OHIO. 

ASHTABULA  RAPID  TRANSIT  CO. 

Cilg  Purchase  — The  city  of  -Vshtabula  purchased  the  property  for  $150.- 
000.  taking  possession  of  same  Aug.  1  1922,  and  the  bonds  were  retired. 
For  history  of  company  see  "Electric  Railway"  Supp.  of  Oct.  28  1922 


PENNSYLVANIA  &  OHIO  TRACTION  CO.— A  tro'ley  road. 

ORGANfZATlON. —Organized  on  Dec  1  1919,  as  .successor  to  the 
Pennsylvania  &  Ohio  Ry.  Co.  which  was  sold  at  receiver's  sale  Sept.  8  1919 
xj  the  bondholders'  committee.  V.  109,  p.  776.  1367.  For  history  of 
Ry.  Co.  see  "Electric  Railway"  Supplement  of  April  21  1920. 

Capital  stock  $400,000,  1st  mtge  bonds  $100,000  authorized, 

EARNINGS. — For  calendar  year  1922,  gross,  $119,913;  net.,Tdef.. 
$12,517.     In  1921,  gross,  $141,537;  net,  sur..  $2,785.         ,   ,  .J  j 

ROAD. — Owns  and  operate  from  Conneaut,  Ohio,  to  Jefferson,  Ohio. 
Total  trackage.  23.5  miles.  jg 

OFFICERS. — Pres..  Thos.  McGovem;  IGen.  Mgr..  Sec,  &  Treas.. 
Palmer  Wardman.— V.  111.  p.  1662. 
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Intereit.     OalstaniHng .       Mniuritv 

$15,000,000  Sopt '23,  1% 

Q-J  2,')00.000  Oct   '23.  2% 

10,000.000       See  text 


ATLANTA,   GA. 

aeORQIA  RAILWAY  &  POWER  CO.— (See  Map.  page  7.) 

OKQANIZATION.— Incorp.  lu  Georgia  od  Oct.  10  1911  to  take  over 
«be  rollowlng  properties  (V.  93.  p.  1191.  1725): 
Atlanta  Hydro-Elec.  Power  Co.  iluter-State  Power  Oo. 

Atlanta  Water  &  Elec.  Power  Oo.       |3avaaaah  Klver  Power  Oo. 
aenrBla  Power  Co  I  South  Carolina  Power  Oo. 

In  June  1916  purchased  the  Gainesville  Ky.  &  Powe.-  Op    (see  p.  46  ot 

El    Ry.  Section-  for  May  1918)    for    about    $180,000      V.  103.  p.  144. 

\a  Jan    1917  the  company  acquired  all  the  lntora.sts  of  the  Franklin  Light  * 

"•ow   Co     Broad  RIv.  Pow.  Co.and  tlie.I.  B.  McOrary  Co.  at  Httnwell.Ga. 

Also  leasee  the  Georgia  Railway  &  Electric  Oo.  (see  below). 

Rales  &.  Fares. — See  "Electric  Railway"  Supplement  of  Oct.  28  1922. 
Compare  V.  116.  p.  2636,  2766:  V.  117,  p.  893. 

Vatu'ition.—^,'^:  V.   113,  P    1772;  V.  111.  p.  1765    V.  n.5    n.  73 

In  March  1923  issued  33,000,000  gen.  mtije.  ser.  "F"  of  1923  6%  bonds 
foradd'ns.  iinpts.,exts.,&c.     V. 116,  p. 1177.     Compare  V.  116.  p.  1532. 

In  \\i'A.  1922  tiie  --tocklir.lders  voted  to  create  an  issuo  of  8%  cum.  1st 
pref.  .stock  Series  1922,  and  holders  of  the  .?2. 003.000  outstanding  6%  1st 
pref.  stock  were  offered  in  exchange,  share  for  share,  the  new  1st  pref.  8% 
stock.  .$500,000  addili.>n ril  of  the  new  8%  stock  was  brought  out  to  reim- 
burse the  comnany  for  acquisitions,  extension-*,  &c.  V.  115.  p.  73.  988, 
\3*^0    16.31,  2905. 

In  Aug.  1923  the  Ga.  P.  S.  Comra.  auth.  the  issuance  of  $274,000  equip, 
trust  notes  for  the  purchase  of  20  now  street  cars.   V.  117.  p.  781. 

STOCK  AND  BONDS—      Date. 

Oomraon.  $16,000,000  ($100) 

litpf$2./')00.000  8%  cum($100) 

adpf$10,000.000  4%n-c($100) ..  ,  ,^^^ 

Ht  &  refmtgo  $30,000,000  gl    1914       6  g  A-O        22,861.01.')       See  text 

See  text  sinking  fund... c'flnt.  at  Fidelity  Tr.  Co  .  Phlla.  Trustee. 
Qen     mtge    series     of     1921.    1921        7  g  M-N        4,000,000     Nov  1  1941 

8eriesofl922 1922       6  g  A-O  3. .500. 000     Apr  1  1947 

Series  "F"  of  1923 I    1923       6  g  M-S         3,000,000  Mar    11948 

(S500  &  $1,000) c*tfjlnt.  at  Bankers  Trust  Co..  N.  Y.,  Trustee. 

Atl.iii    Wat    &    El  P    Ist    Ml    1903       5  J-J  1.400.01)0     Jan  1  1943 

(closed)  g  ($1.000).-c»cpt/lnt.  at  Columbia  Trust  Co.,  N.  Y..  Trustee. 

Equip  trust  notes  Series  "A"..   1919       60,000       See  text 

Equip  trust  notes  Series  "B"..   1920       -         180,000       See  text 

Equip  trust  notes  Series  "C" 172,000       See  text 

Slock. — The  1st  pref.  6%  stock  was  retired  as  of  Oct.  1  1922.  First  pref. 
8%  stock  is  redeemable  after  Jan.  1  1938  at  115  and  div.  After  the  2d  pref . 
and  common  stocks  have  both  received  4%  per  annum  for  three  usccessive 
years  the  2d  jjrof.  stock  becomes  common  stock. 

Bonds. — Of  the  $30,000,000  First  &  Ref.  Mtge.  bands,  .$1,367,000  are 
reserved  to  retire  prior  lions,  .510,500,000  are  pledged  as  security  for  the 
Gen.  Mtge.  bonds,  -SUO.OOO  are  hold  in  treasury,  and  balance  is  for  future 
additions,  &c. ,  under  protective  restrictions.  Subject  to  call  at  105  and  int. 
after  56  days'  notice.  Bimds  are  callable  for  sinking  fund  at  same  rates  and 
dates.  Annual  slnkins  fund  payments  are  as  follows:  1919  to  1924.  .175.000; 
1925  to  1928,  .$100,000;  1929  to  1953,  $125,000:  $525,000  held  in  .sink.  fd. 
<incl.  in  amount  outstdg.)  Oct.  1  1923.  Coupon  bonds  $1,000  or  £205 
I5s.  3d.  and  $500  or  £102  17s.  7d.  The  gen.  mtge.  7s  in  addition  to 
being  a  gen.  mtge.  on  the  entire  property,  incl.  the  lease  and  power  contract 
with  the  Georgia  Ry.  &  Elec.  Co.  are  further  secured  by  deposit  of  an 
equal  amount  of  1st  &  ref.  5s,  due  April  1  1954.  Add'l  gen.  mtge.  bonds 
may  be  issued  under  certain  restrictions  provided  same  are  secured  by  a 
like  amount  of  1st  &  ref.  5s.  Series  of  1921  7s  are  redeemable  all  or  in 
part  on  the  1st  da.v  of  any  month  on  four  weeks'  notice,  at  1073^  &  int.  to 
and  Incl.  Nov.  1  1924:  thereafter  to  and  incl.  Nov.  1  1931  at  105  &  int.; 
and  thereafter  at  34  of  1%  less  premium  each  year  to  maturity.  Series  of 
1922  6s  are  redeemable,  all  or  part,  on  first  day  of  any  month  on  four  weeks' 
notice  at  107!^  and  int.  to  and  incl.  April  1  1932.  thereafter  at  105  and  int. 
to  and  incl.  April  1  1937;  thereafter  at  J^  of  1%  less  premium  each  year  to 
and  incl.  April  1  1945,  and  thereafter  at  a  premium  of  J^  of  1%  prior  to 
maturity.  Series  "F"  of  1923  6s  are  red.  all  or  in  p.art  on  any  int.  date  on 
4  weeks'  notice  at  107J-ij  and  int.  to  and  incl.  March  1  1933;  thereafter  at 
105  and  int.  to  and  incl.  March  1  1938:  thereafter  at  }^  of  1  %  less  premium, 
each  year  to  and  incl.  March  1  1940.  and  thereafter  at  a  premium  of  M  of 
1%  prior  to  maturity.  Pennsylvania  4  mills  tax  refunded,  &c.  V.  113, 
p.  1772;  V.  114,  p.  1765;  V.  116,  p.  1177.  The  Atlanta  Water  &  Elec. 
Power  bonds  are  subject  to  call  at  105.  The  i.s.sue  was  originally  for  $1,- 
600,000,  but  has  been  closed  at  $1,400,000.  Sinking  fund  Jan.  1  1008  to 
Jan..  1  1917,  incl.,  $5,000  per  annum;  thereafter  until  maturity  $10,000 
per  annum.     See  V.  102,  p.  1540.     $160,000  in  sinking  fund. 

Equip,  trust  notes  Ser.  "A"  are  duo  107o  annually.  Sar.  "B"  mature 
$14  000  seml-ann.  each  Oct.  and  April  1  to  April  1929  and  S13.000  Oct.  1 
1929  and  April  1  1930.  Ser.  "C"  mature  $10,000  April  30  and  Oct.  31 
to  Oct.  31  2924.  thereafter  $10,000  on  each  Oct.  31  and  $9,000  on  each 
April  30  to  April  30  1932. 

Dindends. — An  initial  dividend  of  4%  was  declared  on  the  2d  pref.  stock 
in  Feb.  1923.  payable  in  quarterly  installments  of  1  %  each  beginning  March 
1  1923.  V.  116,  p.  515.  On  March  1  1923  an  initial  dividend  of  1%  w,as 
paid  on  the  common  stock.  Divs.  at  the  same  rate  have  baon  paid  regularly 
since  to  and  including  Sept.  1923. 

REPORT. — Of  combined  properties: 
Calendar  Gross  Net  (after 

Year —  Earnings.         Taxes). 

1922 $14,449,497     $4,366,964 

1921 14.080.904       4,687.343 

1920 .-  13,051.997       3,952,868 


Date. 


Other      Int..  Rentals,      Balance. 

Income.     Sk.  Fds..&c.      Surplus. 

.$417,190  x.$2, 8(37,110     $1,917,044 

$350,921       3,060,133       1,978,132 

164,290       2.814.964       1,302,195 

X  Excluding  sinking  fund  deductions  in  1922. 

Passengers  carried  in  1922.  94, 208. .490.  against  93, .557. 131  in  1921. 

PROPERTY. — Total  miles  single  track,  247,303.  Stand;ird  gauge. 
70,  80  and  90-lb.  rails.  Owns  water  power  sites  in  Northeastern  Georgia 
caixiblo  of  an  ultimate  development  of  over  577.900  h.p.;  present  develop- 
ment, 166.800  h.p.  Tran.sraission  and  distributing  linos  aggregate  710.10 
miles.  New  power  line  and  connection  with  linos  of  Tennessee  Power  Oo. 
proposed — see  V.  115,  p.  1911.  The  interurban  line  from  Atlanta  to  Stone 
Mtn.  was  completed  in  Nov.  1913.  The  hydro-olec.  plant  at  TalluliLh  Palls 
was  placed  in  operation  .Vi)rll  1  1914.  The  sixth  and  last  unit  of  12.000  k.w. 
of  this  development  was  put  into  operation  in  March  1919.  See  also 
V.    114.  p.  78. 

OFFICERS. — Chairman  of  Board,  H.  M.  Atkinson;  Pres.,  P.  S.  Ark- 
wright;  V.-P.,  G.  W.  Brine;  V.-P.,  C.  D.  Adsit;  V.-P.  &  Opor.  M,'r.,  T.  L. 
Butler:  V.-P..  W.  H.  Taylor;  Soc.  W.  H.  Wright:  Troas..  I.  S.  Mitchell. 
Jr.;  And.,  F.  .V.  Brine;  all  of  Atlanta.— V.  115,  p.  2905:  V.  116,  p.  515,615, 
934,  1177,  1270,  1310,  1532,  1893.  2636,  2766;  V.  117,  p.  781.  893. 

(1)  Qeorgia  Railway  &  Electric  Co. 

Lease. — On  Jan.  30  1912  the  stockholders  of  the  Georgia  Ry.  &  Elec.  Oo 
•pproved  the  099-yoar  lease  from  Jan.  1  1912  to  the  Georgia  Ry.  &  Power 
Co  which  provides  that  the  latter  company  guarantee  all  the  fixed  charget 
and  dIvs.  on  pref.  stock  and  dIvs.  of  S%  on  com.  stock,  the  holder  of  each 
$100  com.  having  received,  as  addltlonalconslderatlon  for  the  lease,  $3.12  V<j 
In  1st  prof,  and  $125  In  2d  pref.  stock  of  Georgia  Ky.  &  Power  Co..  V.94 
p.  9H2,  1119.  The  shares  of  the  .\tlanta  Gas  Light  Oo.  and  of  the  Atlanta 
Northern  Ry.  are  not  Included  In  the  premises  demised  under  the  lease 
but  the  lessor  assigned  and  transferred  to  the  lassee,  for  and  during  the  tern) 
of  the  lease,  the  Income  arising  from  any  and  all  of  the  said  shares. 

.ORGANIZATION.— Incorp.  In  Georgia  on  Jan.  28  1902,  and  on  April  1 
1902  took  over  the  Atlanta  Ry.  &  Power  Co..  the  Atlanta  liap.  Tran  Co. 
the  Georgia  Electric  Light  Oo.  and  the  Atlanta  Steam  Oo.  FrancMsi 
for  the  greater  part  porpotual;  others  50  years  from  August  1899.  Com 
prises  the  street  railway,  electrlc-llght.  gas.  power  and  steam-beatloR 
Interasts  of  Atlanta  and  Fulton  County.  By  terms  of  the  ordinance  per 
tnlttlng  consolidation,  the  company  paid  the  city  of  Atlanta  $.50,000  In 
5Mh  and  agreed  to  pay  a  tax  on  gross  recelptsof  1%  for  first  3  years,  2% 
for  the  next  20  years  and  3%  thereafter.  V.  74,  p.  397.  727.  In  Oct.  IHOv 
both  pref.  and  com.  stock  were  listed  on  Boston  Stock  Eich.  V.  76,  p.  849 
They  are  also  listed  on  the  Louisville  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  pref.  an<J 
$1,014,625  com.)  of  the  Atlanta  Gas  I.,lght  Co..  comprising  the  gas  bunlnest 
of  Atlanta  and  vicinity,  by  exchange  of  stock,  $  for  $.  V.  76,  p.  1406 
The  gas  comoany.  however,  m.ilntains  a  separate  organization.  Also  owni 
entire  capital  stock  of  the  Atlanta  Northern  Ry 

In  May  1921  was  auth  to  Issue  S198.000  bonds  for  Impts.  already  mado 
V.  112.  p    2083. 


STOCK  AND  BONDS— 
.Common    ($100) 

?referred  5%  non-cumulative  1 

$2,400,000  (par  $100) I 

ief  &  Imp  mtge  $20,000,00')!  1909 
gold  ($1,000) c'/Int.  at 

9'lrat  cons  mtge  $11,000.0001  1902 
gold  sink  fund  ($1.000).. c*    " 

itlanta  Street  Railroad  first 


Interest. 

Q-F 
f>Q-3 

6g  J-J 


Outstandirtg . 

$8,614,600 

2,400,000 


Miituriti , 
See  tex> 
See  text 

Jan  1  194V 


mortgage  gold  (par  $1,000) 
iti  Cons  St  Ry  let  consM$2 


6,445.000 

Amer.  Trust  Oo..  Boston.  Trustee 

5  g  J-J  5.510.000     Jan  1  1933 

/int.  at  Old  Colony  Trust  Co..  Boston,  True 

1890       6  g  J-J  225,000  July   1   1930 

Int.  payable  In  N.  Y.  at  Fourth  Nat.  Bank. 

1  Central  Trust  Oo.,  N.  Y..  Trustee. 

, ]  1899       6gJ-J  1.775,000     Jan  1  193tt 

500,000  g($1.000each)  ..c'Unt.  payable  In  N.  Y.at.N.  Y.  Trust  Oo.  and 

I     at  \lerc.  Tr.  &  Dap.  Oo.  of  Bait..  Trustee 

Jeorgla  Elec  Light  Oo  Ist  M|    1900       6  g  J-J  1.350.000  July   1   1930 

$2,000,000.  gold, subject  to{Interest  at  Old  Colony  Trust  Co.,  Boston. 

call  at  105 - -c*l     Trustee.  ,^  „ 

Itlanta  Gas-Light  Co.  Ist  Mf   1897       5  g  J-D  1.150.000  June  1  1947 

*1. 150,000,  g  ($l,000)--c*  Interest  at  New  York  Trust  Co..  Trustee,  of 

iBank  of  Scotland,  London.  Eng. 
Atlanta  Gas  Lt  ref.  &  impt.,\   1920       6  A-O  1,192.000  1970 

$5.000.000call.  at  106&int/Int.  at  Girard  Trust  Co..  Phila. 
Bonds. — Of  the  $11,000,000  Georgia  Railway  &  Electric  Company  bonds 
(closed  mtge.)  of  1902.  $3,S50.000  are  reserved  to  retire  underlying  liens; 
balance  has  been  retired.  Red.  on  any  Int.  date  at  110  and  int.  A 
sinking  fund  became  operative  In  1907  which  retires  $10,000  of  bondt 
each  year  from  1907  to  1911.  lnclu.sive;  $25,000  per  annum  from  1912  to 
1916,  Inclusive,  and  $50,000  per  annum  thereafter.  See  V.  74.  p.  629,  727. 
A  sinking  fund  of  .^6  60  per  .51  )00  bond  on  the  Atlanta  Gas  Lt.  Co.  1st 
Mtge.  5s  is  ooerative:  $364,000  bonds  in  fund.  $40,000  Atlanta  Gas  Lt. 
ref.  &  Impt.  6s  held  in  sinking  fund.  Atl.  Consol.  St.  Ry.  bonds  are  red. 
as  a  whole  at  107 Hi.  but  $J5.000  In  Jan.  of  each  year  for  sinking  fund  at 
at  105.  Of  the  ref.  &  Impt.  mt^e.  bonds.  $1 1 .230.000  are  reserved  to  retire 
prior  Hens  (Including  the  $400,000  Atlanta  &  .Northern  bonds)  and  re- 
mainder for  extensions  and  Improvements  up  to  75%  of  actual  cost.  Bondt 
are  subject  to  call  on  50  days'  notice  at  105  and  int.;  a  sinking  fund  of 
1  %  of  bonds  out  began  in  1919.  $93'i.000  were  held  in  treasury  of  Ga.  By 
&  Pow.  Co.  Dec.  31  1922.     $501,000  retired  by  sinking  fund. 

Uioidends. — Dividends  are  now  paid  under  lease  (see  above) .     For  recorfi 
of  dividends  paid  prior  to  lease,  see  this  section  for  January  1917. 
EARNINGS.— Included  In  report  of  Georgia  Ry.  &  Power  Oo.  above. 
ROAD. — Owns  214,277  miles  of  track  (single-track  basis).     70,  80  an<J 
9)  lb.  rails.     325  passenger  and  36  other  cars.     2  power  stations 

OFFICERS.- Pres.,  Thos.  K.  Glenn;  V.-P.,  J.  O.  Hallman:  Sec.  A 
Treas.,  W.  H.  Wright.— V.  109.  p.  981;  V.  110.  p.  970.  1289;  V.  112,  p.  2083. 

(a)   Atlanta  Northern  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Entire  stock  Is  owned  by  the  Georgia  Railway  * 
Electric  Co.,  which  guarantees  the  bonds. 

STOCK  AND  BONDS—       Date.       Interest.     OuUtandlng.     MatuHtu 

Stock,  $100,000 $100,000    

First  mortgage  $100,000  guar!  1904       5  g  J-J  400,000  July  1   1954 

($500  and  $1,000)  gold.-C*IInt.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Bonds. — Are  guar.,  p.  &  1.,  by  end.,  by  theGa.  Ry.  &  Elec.  Oo.     Are  sub- 
ject to  call  00  anv  Int.  date  at  110  and  Int.     A  sink,  fund  of  $5,000  per  ann 
lje«an  In  1909;  $104,000  bonds  are  held  alive  In  sink.  fund.  V.79,  p.  680 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.  Net.        Taxes.    Int..  Ac.      Balance 

1922 $244,511      $44,235     $7,890     $26,750        sur.$9.595 

1921 255.714       53.173       6.592       26.766      sur. 19.816 

1920 255.009       51,715       7,050       27,278      sur, 17,387 

ROAD. — Operates  18  miles  of  track  from  Atlanta  to  Marietta.  15.2  miles 
vhlch  are  owned   and  mostly  on  private  right  of  way.      Has  arrangementi 
vlth  Ga.  Ry.  &  El.  Co.  for  terminals  and  trackage  rights  Into  the  city  o' 
itlanta.     Standard  gauge;  7  cars.     Commenced  operation  July  17   1906 
-V   79,  p.  680. 

ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  St  SHORE  CO. 

ORO\NIZ.\TION.— Incorporated  In  1909  In  Dataware.  Owns  2,995  oi 
the  3,000  shares  of  the  Atlantic  &  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry .  Oo.  ($40,000  bonds)  and  Atlantlo 
Olty  &  Shore  RR.  Oo.  Also  owns  all  of  the  $591,100  outstanding  lat  mtge 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.     Maturitt 

Commonstock $740,800     

Preferred    stock 254.700     

Ooll  trust,  $591,100 tf   1910         4%  591.100         See  text 

The  collateral  trust  4s  are  secured  by  $591,100  Atl.  &  Sub.  1st  mtge 
bonds  and  2,995  out  of  3,000  shares  of  stock  of  that  company.  They  fall 
due  Feb.  1  1928  or  Feb.  1  1940. 

OFFICERS.— Pres.,  Harry  B.  Kohn;  Sec,  L.  R.  laenthal;  Treai.. 
A.  W.  From. 

(1)   Atlantic  City  &  Shore  RR.— An  electric  road. 

Receioer  Discharged. — In  June  1921  A.  J.  Purlnton  was  discharged  as 
receiver  for  the  co.  by  Judge  Rellstab  In  the  U.  S.  Dlst.  Court.  The 
receivership  (begun  Nov.  26  1915)  was  caused  by  losses  due  to  the  operation 
of  Jitney  Duses.  Subsequently  the  city  ruled  the  jitneys  off  the  main 
thoroughfare  and  with  the  7-cent  fare  in  effect  the  co.  was  able  to  operate 
successfully.     V.  113.  p.  291. 

ORGANIZATION. — Incorporated  In  New  Jersey  Oct.  21  1905  with  a 
perpetual  charter.  Leases  Atlantic  City  &  Ocean  Olty  RR. — see  term* 
below — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  4 
Ocean  Olty  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V.  85.  p.  158.  Operates  over  the  Central  Pass. 
Ry.  Co.  tracks  under  traffic  agreement. 

Contract  with  West  Jersey  <ft  Sea  Sfiore  RR. — An  agreement  has  been 
entered  Into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  SVi  mlla<9.  Is  operated  by  this  company. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000   ($100) .-       $1,000,000     

1st   mtge   &   coll   trust   deed)    1905       5  g  J-D  950,000  Dec    1  1945 

$1,000.000 '$1,000)  g-c*tfflnt.  at  Qlrard  Trust  Co..  Phlla..  Trustee. 

Bonds. — No  sinking  fund,  but  can  oe  called  at  any  time  at  110  and  Int. 

ROAD. — Operates  47.45  miles  of  track  In  and  around  Atlantic  City,  In- 
cluding a  road  through  PleasintvUIe,  LInwood  and  Somers  Point,  to  Ocean 
City,  the  latter  two  points  being  connected  bv  2  miles  of  trestle  and  brldg* 
owned  by  the  Atlantic  City  &  Ocean  Olty  RR 

EARNINGS. — For  years  ending  Dec.  31: 

Calendar  Year —  Ori^t.  Vel  Renl^.  Ar.  nalnnce. 

1922 $1,227,160  $296,618         $252,668         sur. $43, 950 

1921 -. 1,083,226  349.120  311,157         sur,  37,963 

OFFICERS. — Pres..  I,  II.  Sdverman;  V.-P..  A.  J.  Puriuton;  Sec.  J.  M. 
n  impbeIl;Tro;is..  .\.  W.  Prom:  Gan.  Suot..  A.  J.  Purinton.— V.  107.  p.  179. 
SOI,  1836:  V.  109,  p.  981:  V.  110.  p.  2:W6:  V.  111.  p.  ISS;  V.  113.  p.  291. 

(a)   Atlantic  City  &  Ocean  City  Company. 

The  Atlantic  Olty  &  Ocean  Olty  Company  was  organized  In  Delaware 
*nd  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  Olty  &  Ocean  City  RR..  and  has  pledged  them  as  security  for  the 
•ollateral  trust  bonds  below  Of  the  common  stock  of  the  .\tlantlc  Olty  & 
Ocean  City  Company.  $21S..500  Is  owned  by  the  .\tl.  Olty  &  Shore  RR.  The 
latter  leases  the  Atl.  Olty  &  Ocean  Olty  RR.  for  999  years,  the  rental  be- 
ing 819. .500  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  surplus,  but  not  to  exceed  $25,000  per  annum 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  MatuHty. 
Jommon.  $3,50.000 $220,000 

Pref  5%  non-cum  $250,000 175.000 

'Collateral    trust    gold    $.500.-1    1907        5  M-S  350,000  Mar    1  1947 

000  redeemable  110  AlnttflOlrard  Trust  Oo..  Philadelphia.  Trustee. 

Slock. — The  pref.  stock  Is  re<leeraable  at  par. 

ROAD. — The  Atlantic  Olty  &  Ocean  Olty  RR.  owns  2.61  miles  of  road 
fom  Somers  Point,  across  (Ireat  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.     Ralls.  85  lbs.     V.  85,  p.  158;  V.  87,  p.  165. 

OFFICERS. — Pres.,  L.  R.  Isenthal;  Sec,  J.  M.  Campbell;  Treas., 
^..  W.  Prom. 
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(8)   Atlantic  &  Suburban  Ry.  

ORGANIZATION. — Incorporated  In  New  Jersey  Dec.  7  1908  as  a  re- 
organlzaMoD  of  the  AtUntlc  City  &  Suburban  Traction  Co.,  sold  under  fore- 
closure  of  l8t  mtge.      V.  87.  p.  1237,  1532. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturitv . 

Stock.  $750,000  ($50) $150,000     - 

FlTPt      mortgage.      $650.0001   1909       4  g  P-A  691.100  Aug   1    1929 

($1.000) c'tf/lnt.  at  Cambridge  Tr.  Co..  Chester,  Pa.,  Tr. 

Frier  Hen  M.  $100,000,  guarl 5%  100,000     Feb  1  192,= 

p  &  1.  by  A  C  &  S  Co.-.tf) 

Bonds. — Bonds  have  no  sinking  fund.     V.  87,  p.  1237. 

KAHXINGS.— For  cal.  year  1922.  Kross  (all  sources) .  .3130,002;  net.  after 
oper.  e:^p.  &  fixed  charges,  def.,  .$32,627.  In  1921,  gross  (all  sources), 
$15-1.355:  not,  after  oper.  exp.  and  fixed  charges,  def.,  $22.320- 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant 
Tllle.  Somers  Point  and  Absecon.     Standard  gauge,  80-lb.  T  rail. 

OFFICERS. — Pres.,  L,.  R.  Isenthal;  Sec,  J.  M.  Campbell:  Treas.,  A.  W 
Prom.— V.  88.  p.  881;  V.  90.  p.  1424:  V    110,  p.  1288;  V.  113,  p.  2078. 

AUGUSTA,   GA. 

AUOUSTA-AIKEN  RY.  &  ELEC.  CORPORATION. 

ORGANIZATION. — Chartered   In   March    1906   under   laws   of   Soutt 
Carolina  as  Augusta  &  Columbia  Ry.  Co.;  name  changed  to  above  In  April 
1811  and  Is  a  consolidation  of  the  following  companies: 
Augusta-Alken  Ry.  &  Elec.  Co.  I      Augusta  Ky.  &  Elec.  Co. 

Augusta  &  Aiken  Ry.  Co.  |     North  Augusta  Elec.  &  Impt.  Cc 

Owns  and  operates  entire  railway  systems  of  Augusta,  Ga.,  and  Nortt 
Augusta,  S.  C,  and  a  line  from  Augusta  to  Aiken,  S.  O.  Also  furnlshei- 
entire  electric  light  and  power  service  In  Augusta  and  Its  suburb.?  and  ownf 
valuable  real  estate  In  central  part  of  Augusta.  Railway  franchise  Ic 
Augusta  expires  1939;  electric-lighting  franchise  runs  until  1939  or  longer 
Interurban  division  Is  on  private  right  of  way.  V.  92.  p.  1177.  Also  own^ 
the  $500,000  com.  stock  of  Georgia-Carolina  Pow.  Co..  incorp.  In  So.  Caro 
to  construct  the  hydro-elec.  plant  on  Savannah  River,  which  was  placed  in 
operation  Feb  6  1914  with  an  Initial  Installation  of  14.000  h.  p..  ultimate 
eepaclty  about  28.000  h.  p.  Operation  of  this  plant  was  taken  over  by  th« 
Augusta-Alken  Ry.  &  El.  Corp.  on  July  1  1914.  The  company  guarantees 
prln.  and  Int.  and  sink,  fund  on  the  Ga. -Carolina  Pow.  Co.  1st  M.58 
Early  In  the  fall  of  1916  disposed  of  Its  holdings  In  the  North  Augusta  Hotel 
Co.  and  North  Augusta  Land  Co. 

On  June  23  1915  the  stockholders  authorized  an  Increase  In  the  6%  cum 
pref.  stock  from  $1,500,000  to  $2,250,000,  the  new  stock  being  issued  Ib 
exchange  for  the  $750,000  pref.  stock  of  the  Georgia-Carolina  Invest.  Co 
(a  holding  co.  formerly  controlling  the  Ga.-Caro.  Power  Co.),  which  has 
been  dissolved.     V.  100.  p.  1830.  V.  101,  p.  283 

Jitney  Regulation. — In  March  1922  the  co.  withdrew  its  cars  from  service 
In  Augusta  as  a  result  of  a  controversy  with  the  City  Council  over  the 
regulation  of  jitneys.  Service  was  resumed  April  15  1922,  however,  under 
an  ordinance  forbidding  jitneys  to  parallel  lines  of  street  car  traffic.  V.  114, 
p.  1889.     Compare  V.  114,  p.  1285. 

Holders  of  Co.'s  1st  M.  5s  To  Foreno  Interest. — In  May  1919  the 
CO.  proposed  to  holders  of  the  5%  Sink.  Fd.  bonds,  due  1935.  in  order  to 
•ecure  necessary  funds  for  construction,  replacements  and  floating  debt, 
Ihat  they  defer  the  interest  on  this  issue  for  tliree  years  by  funding  their 
coupons  into  a  5-year  Interest^bearlng  note  at  5%  and  until  such  notes 
mature  on  June  1  1924,  to  waive  the  operation  of  the  sinking  fund.     This 

Elan  was  declared  operative  in  August  1919.  In  1922  holders  of  these 
onds  accepted  a  plan  similar  to  the  previous  one,  providing  for  the  funding 
of  coupons  due  in  1922  and  1923  into  notes  maturing  June  1  1924.  Pro- 
vision is  made  in  the  deposit  aerreeraent  that  until  the  5%  Coupon  Gold 
notes  have  been  paid  off,  no  dividends  shall  be  declared  by  the  company 
on  either  class  of  stock.     V.  109,  p.  1079. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturitu 
Common  $2,2.50,000  (8100) $2,250,000 


Q-M 

5g  J-n 

Union  Tr. 
5% 

6g  J-D 
at  Mer.  Tr, 


2.250.000       See  text. 

2.891,000    Dec    1  193.' 

New   York.   Trustee. 

811.000  June  1   1924 

823,000  June  1  194(. 

&  Dep.  Co.,  Bait..  Trustee 


Oo. 


Pref  8%  cum  $2,250,000  ($100) 
First    mtg    $7,500,000    gold  1    1910 

($1,000) c*&r*tf /Cent. 

6-year  coupon  notes 1919 

Augusta  Ry  &  Elec  Ist  M  a\    1900 

$1,000,000  ($1,000)  -c»ntFfInt 
G»-C»ro  Pow  Ist  M  $6,000.-| 

000  g  ($600  and  $1,000).-.}   1912     6  J-J  2.610.500  July    1  195i 

Kuar c*tfJOent.  Union  Trust  Co..  New  York,  Trustee. 

»..5?"„1X;~*^'  *'^^  -?7, 500,000  1st  mtge.  bonds.  .5437  000  are  in  treasury, 
1  .  i5"  ^^  deposited  with  the  trustees  for  the  bondholders  and  $129,000 
In  sinking  fund  (not  inrlurted  in  amount  reported  outstanding) — (see  test 
above  regarding  suspension  of  sinking  fund  operationsi;  $870,000  are  re- 
served to  retire  Augusta  Ry.  &  Electric  bonds,  and  balance  is  for  additions, 
&c.  Subject  to  call  as  a  whole  (or  in  part  for  sinking  fund)  at  105  and 
mt.  on  any  Int.  day  on  30  days'  notice.  Interest  U  pavable  at  Redmond 
.nS^^X,^^®"^  York.  Sinking  fund  began  In  1916.  providing  for  payment  of 
$25,000  per  ann  Ist  5  years,  increasing  to  $40,000,  $50,000  and  $65. COO 
■"■l *'*£'>  successive  period  of  6  years  until  maturity  of  bonds.  V.  92.  p 
iA' '  l.A"^  ^^  above— Ed.].  Augusta  Ry.  &  Elec.  bonds  can  be  called  in  10. 
tV  °^t'  years  from  date  at  105  and  int.  on  6  months'  notice:  sinking  fund  of 
H  of  1%  began  June  1  1905  for  16  years,  1%  for  next  10  years  and  2%  or 
remaining  10  years.  $189,000  (not  incl.  in  amount  outstanding)  was  held 
In  sinkmg  fund  Oct.  1  1923. 

The  Ga.-Caro.  Pow.  bonds  are  subject  to  call  as  a  whole,  or  In  part,  for 
•taking  fund  at  105  and  Int.  $206,500  have  been  retired  by  sink.  fund. 
Sinking  fund  began  In  1918  and  wUl  be  sufficient  to  retire  all  the  bonds  at 
maturity  T^hey  are  guar.,  p..  I.  &  s.  f.,  by  Augusta-Aiken  Ry.  &  Elec. 
Corp.     V.  95,  p    179. 

Dividends. — Initial  dividend  on  preferred — \H% — paid  Dec.  30  1911. 
Mumerate  quarterly  to  and  Incl.  June  1914.     None  since. 

BBPORT.— For  years  ending  Dec.  31. 

Int.    on 
Int.  on  Co.Sub.Co.Bds. 
Bonds.  Ac. 

j/.$.30,115     $210,567 

!/21,682       211,608       

<.<  -  „!*..  ^t.  -  -, V ^  5%  notes  which  were  is.sued  in  connec- 
tion with  the  plan  under  which  the  holders  of  the  co.'s  1st  M.  bonds  have 
agreed  to  forego  the  int.  due  thereon  for  a  definite  period — see  above. 

•*  i'. — O^^^  and  operates  55.6  miles  of  track,  of  which  30.0  miles 
are  city  lines  and  26.5  miles  interurban  between  Augusta  and  Aiken,  60 
Olms^d  Standard  gauge.     Owns  Lake  View  Park  on  Lake 

r^^CT^mJ^'*^^?''®'--  "^^  Q  Brown;  V  -P.   J.  K.  Ohoate.  Sec.  and  Treas.. 
Hv,**- ^"""^as:  M'?''^-.  J- G- White  Mgt.  Corp. — V.  109    d.  472    1079-  V 
Uh^JJ^^-  2487:  V.  111.  p.  203.  68G:  V.  112.  p!  1398,  2641    V    114   p 
1285.  1889.  2715;  V.  115,  p.  1099;  V.  116,  p.  1531. 


Calendar        Gross  {All 
Year —  Sources). 

1922. $1,114.3.33 

1921 1,108,890 


Net  after 
Taxes. 

$436,808 
338,632 


VlThls  reprasents  int.  on  the  co 


Other 
Int. .Ac. 

$4,3.38 
8,527 


Balance. 
Surplus 
$19(5,789 
96,715 


AUSTIN,  TEX. 

AUSTIN  STREET  RY.— A  trolley  road. 
=  r^^^'i'^'^?'''''  Terminated.— Ea.r\y  in  1921   Wm.  J.  Jones.  President,  was 
???■?!"*,"''. '■"^°'y'"'  ^"''  **^8  "^o-  ^y  Pofloral  Judge  Duval  West  (V.  112    p. 
l.')I7).  but  rocoivorship  was  torminatod  in  April  1923. 

lo  the  Austin  Electric  Ry.     Franchise  expires  In  1942. 
nr?J,?r„\7rn'^«?I^,2.^      ^'*'«-       tnurest.     Outstanding.     Xfaturitv 

Pre7SM)n  K'^nn  'ft^<S^' "  «560,000      See  text. "^ 

£^er  9&UU.(K)0  ($100)  6%  n-C.  2'iO  000       Sen  ttvrt 

'"iold'5£^%;?!'«   $1.5(?0.0001    1911     JVy-J"  7'57:0O0Ja^n'l'l93a 

Kold  ($1.000) c*tf  flnt.  at  Equitable  Trust  Co..  N.  Y..  trustee 

,^^J\tVZZ*J^'^-^  '*'  *  '«'■  bonds  are  reserved  for  additions.  See.  Thej 
^Jk^^h^  J1*^*"  °?  ""^.y  *°^-  <la*«  »*  102  ^<.  Annual  sinking  fund  of  2^ 
rnrVnld  Tn  '.^"''.''"»'"  '^'i"^  „  ^  ^2,  p.  185;  V.  93.  p.  1461.  $1.82.000  (not 
included  In  amount  reported  outstanding)  In  sinking  fund  Oct.  4  1923. 

On^om^,^^n"TS",P'"?'n,'l^",!,".i''l'*^'  6%  In  1916.  4%  m  1917.  None  Bince 
On  common,  1%  In  1916,  1916  and  1917.     None  since. 

tafns  ^«Qi^9if  ■"T^To^/f  ""'""g.J^P'^-  V^  ^922.  gro.ss.  $360,309:  net,  after 
taxes.  $94,028.     In  1921 .  gross.  .$376,649:  not.  after  taxes.  .$99,660. 

ROAD.— Operates  22.67  miles  of  track.     56  and  72-lb.  rails:  52  cars. 

n^i'^S'^A";!''"*'-^'  ^J-  Springfield:  V.-P.,  Guy  P.  Gannett:  Sec. 
D.  A.  Bush.  Austin   Tex.:  Treas..  E.  1>.  Wilmot;  A&st.  Sec.  &  Asst.  Treas. 

?487^;V^'[rp.''l5nrv.Tl5,'^"i^9\''-  ''^  ''''  ''^'-  ''^''  ^^  ^^°'  P" 


AYER,  MASS. 

LOWELL  &  FITCHBURQ  STREET  RY.— A  trolley  road. 

In  1913  W.  W.  Sargent.  President  of  the  FItchburg  &  Leomtaster  Strew 
Ry..  and  associates  acouired  control. 

ORGANIZATION. — Incorporated  In  Massachusetts  in  1903. 

STOCK  AND  BONDS —      DaU.      Interest.      Outstanding.      Maturito. 

Stock  $275,000  ($100) $276.00()  In  1920.  4% 

First    mtge    (see    text)    gold/   1906       6  g  J-J  276.000     Jan  1  1926 

($1,000)  no  sinking  fund..  1  Subject  to  call  at  105  and  Interest. 

Bonds. — Fh-st  mtge.  was  originally  for  $1,000,000,  but  has  been  closed 
at  $275,000. 

Dividends.— In  1916.  2%;  1917,  6%:  1918.  6%:  1919.  3%;  1920,  4%. 

EARNINGS.— I-'or  vear  ending  Dec.  31  1921.  gross,  $78,208;  net,  after 
taxes,  $2,610;  in  1920,  gross,  .S91.977;  net  after  taxes,  $9,979. 

ROAD. — Operates  14  miles  between  North  Chelmsford,  a  suburb  ol 
Lowell,  and  the  village  of  Ayer.  with  a  spur  running  from  North  Chelms- 
ford to  Brookside:  connects  at  North  Chelmsford  with  Bay  State  St.  Ry. 
and  at  Ayer  with  FItchburg  &  Leominster  St.  Ry.  Has  11  passenger 
cars.  1  snow  plow  and  2  other  cars. 

OFFICERS. — Pres..  W.  W.  Sargent;  V.-P..  O.  F  Baker;  Sec.  &  Treas.. 
R.  N.  Wallls.  all  of  FItchburg,  Mass. 


BALTIMORE,  MD. 

street  railways  of  Baltimore  pay  a  park  tax  of  from  1%  to9%  of  grot*  receipt* 
from  lines  within  City  Limits,  except  <m  turnpikes  and  privalt  rights  of  way ,  an4 
are  required  to  pave  between  tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS*  ELECTRIC  CO.  OF  BALTIMORE.— Trollef. 

OKGANIZATION. — Incorporated  at  Annapolis  March  4  1899;  com- 
prises through  consolidations  the  following  passenger  railways  in  Balti- 
more City  and  Baltimore.  Anne  Arundel  and  Howard  counties.  Maryland: 


Central  Railway  Co. 

Gwvnn's  Falls  Railway  of  Baltlmor* 

City. 
Maryland   Traction. 
Pimlico  &  Plkesvllle  RR. 
Shore  Line  Electric  Ry. 
Walbrook  Gwynu-Oak  &  Powhatmn. 


Baltimore    CatonsvIHe    &     Ellicotta 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Bait.  Gardensville  &  Belair  Elec.  Ry. 
Baltimore  &  Northern  Elec    Ry.  Co. 

Also  owns  all  the  stock,  and  holds  a  lease  of  the  Baltimore  Sparrowt 
Point  &  Chesapeake  Ky.  Co. 

Allied  Company. — In  Aug.  1906  the  Maryland  Elec.Ry.,  which  had  agreed 
to  provide  funds  for  needed  Improvements  and  acquisitions  of  the  United 
Ry.  &  Elec.  Co.,  was  consolidated  with  the  Bait.  &  Annapolis  Short  Line, 
thus  forming  the  Maryland  Elec.  Rys.     See  statement  of  tnat  co.  below. 

Power  Contract. — In  Feb.  1911  entered  into  a  15-year  contract  with  Penn- 
lylvania  Water  &  Power  Oo.  for  supplying  power  In  conjunction  with 
United  Railways  Co.  for  operation  of  cars.     V.  92,  p.  467.     Also  see  below. 

Sale  of  Power  House — Contract.  &c. — On  Jan.  12  1921  entered  into  a  per- 
petual power  contract  with  the  Consol.  Gas.  Elec.  Lt.  &  Power  Co.  of  Balto. 
The  transaction  involved  the  sale  of  fhe  Railways,  Pratt  St.  power  house 
to  the  Gas  Co.  for  .$4,000,000.  (Transferred  on  May  24  1921.)  V.  112. 
p. 373. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  M»rT- 
land  held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  city 
'Imlts  was  Intended  to  be  In  lieu  of  all  other  taxes,  and  that  no  further  tas 
on  the  Intangible  property  can  be  levied  without  express  legislative  author- 
ity. The  easements  in  14  miles  of  turnpikes  In  annexed  districts  were  held 
to  be  taxable.     V.  89,  p.  44. 

In  April  1913  Judge  Bond  In  the  City  Court  at  Baltimore  decided  that  tb« 
comoany  must  pav  cost  of  repaving  streets  between  tracks  and  2  ft.  on 
either  side.  See  V.  96,  p.  1090.  On  Aug.  5  1913.  the  Court  of  Appeals  of 
•.laryland  revp"sed  the  ruling  and  unanimously  held  that  company's  obli- 
gation with  respect  to  the  track  area  was  to  repair  and  not  to  re-pave.  IB 
Ffb.  1916  the  same  court  again  held  that  co.  is  required  merely  to  keep 
Its  tracks  In  repair. 

In  June  1914  the  Maryland  Court  of  Appeals,  reversing  the  lower  Court; 
held  that  the  State  Roads  Commission  cannot  recover  from  the  electri* 
railway  companies  the  cost  of  changing  and  re-locating  tracks  In  bulldlnc 
the  system  of  State  highways      V    9S.  n.  199.5. 

Bus  Operations  of  Sub.  Co. — See  V.  117,  p.  1463. 

Fares. — In  Aug.  1918  the  co.  announced  that,  effective  Oct.  1  1918. 
fares  In  Baltimore  and  suburbs  would  be  increased  from  5  cents  to  6  centa. 
V.  107,  p.  907.  1386.  Compare  V.  107,  p.  403.  In  Jan.  1919  the  6-cent 
fare  was  approved  by  the  Maryland  P.  S.  Comm.  Half-fares  for  chlldreD 
were  Increased  from  3  cents  to  4  cents.  V.  108.  p.  172.  On  May  22  1919 
the  CO.  applied  to  the  Md.  P.  S.  Comm.  for  auth.  to  increase  fares  to  7  centa 
ca.sh  or  4  tickets  for  25  cents.  V.  108,  p.  2242.  On  June  5  1919  thU 
petition  was  denied  by  the  P.  S.  Comm.  V.  108.  p.  2434.  Effective  Oct.  1 
1919.  however,  fares  were  increased  to  6H  cents,  4  tickets  being  sold  for 
26  cents.  V.  109,  p.  1274.  On  Jan.  1  1920  the  co.  was  auth.  by  th« 
Md.  P.  S.  Oomm.  to  Increase  fares  to  7  cents.  V.  110.  p.  79.  See  alM 
V.  110.p.36n;  V.  112.p.(i3:  VM13.  p.  2615:  V.  115.  p.  2906:  V.  116,  p.  2995. 

In  April  1922  brought  out  $6,000,000  1st  cons.  mtge.  bonds  bearing  6% 
int.,  proceeds  being  used  to  retire  $3,000,000  City  &  Suburban  Ry.  1st 
mtge.  5s  due  June  1  1922.  $1,600,000  United  Rys.  &  Elec.  10-year  73-^% 
sec.  notes  due  Jan.  15  1931,  and  to  pay  in  part  $4,628,000  unsecured  notes 
maturing  Aug.  15  1922.  V.  114,  p.  1663.  The  remainder  of  the  unsecured 
notes  due  Aug.  15  1922  were  paid  off  with  part  of  the  proceeds  of  $2,500,000 
5-year  6%  notes  sold  in  July  1922.  V.  115.  p.  437.  In  May  1922  holders 
of  the  1st  &  cons.  mtge.  4%  bonds  were  offered  the  privilege  of  exchanging 
the  4%  coupon  sheets  on  a  limited  portion  of  their  holdings  for  6%  coupon 
sheets,  upon  the  payment  of  $250  per  $1,000  bond.  Up  to  Apr.  1  1923 
$2,684,000  bonds  had  taken  advantage  of  this  offer.  V.  114.  p.  2361. 
2680:  V.  115.  p.  184. 

STOCK  AND  BONUS —        Date.       Interest.    Outstanding .  Div .or  Mat. 

Common.  $35,000,000  ($50) 4  Q-J   16     $20,461,200    NoV23  1% 

lac    mtge.    g,     $14,000,000.  f   1899       4  g  J-D         14.000.000  1940 

cum,    Maryland    Tr    Oo.<  Payable  at  option  of  co.  after  March  1  1949. 

Trus    ($1.000). c*ntfllnt.    at   Alex.    Brown   &   Sons,   Baltimore. 

lat  con  mtge,  g,  $38,000,0001    1899     4-6  g  M-S     32,450.000  Mar    1  1948 

($1,000):    Continental    Trflnterest  at  Alex.  Brown  &  Sons,  Baltimore 

Co.  Baltimore,  Trus   .c*tf 
Incomefdgbonds($100.  $.500/  1906       5  g  J-D  3,920,000  June  1  1936 

&  $1,000),  $3.920.000. -ctf  I  Maryland  Trust  Co..  Trustee. 
5-year      notes      ($500      and/   1922       6  g  P-A         2,500,000  Aug.  1  1927 

$1,000) c*tfiSafe  Deposit  Co.  of  Baltimore,  trustee. 

UNDERLYING  SECURITIES. 
Baltimore    Tract— 1st    mtge:f   1889       5  M-N  1,500,000  Nor    1  1939 

($500,800)  Trustee  Mercani  Interest    at     Merchants'-Mechanlca'     Fin* 

tile  Tr  &  Deposit  Co.cntf  I   Nat.  Bank.  Baltimore. 

N  B  DIv  Ist  ($1,000)  5s.  g;f    1892       5  g  J-D  1,750,000  June  1  1943 

TrusMerTr&DepOo.cntfUnt.atMerch.-Mech.  First  Nat.  Bk.  Bait. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity 
Lake     Roland     Elevated— latj  1892       5  g  M-S         1,000,000  Sept   11943 

consol       mortgage.       gold -{Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

f»1.000) .-.c*&rtfl     Baltimore  Trust  Co.,  Trustee. 

C«n<ra/ Rtf— Consol  mortgage  (   1892       5  g  M-N  700.000  May  1  1933 

$700,0()0.  gold  ($1.000)ntfUnt   at  Merch.-Mech.  First   Nat.  Bk..  Bait. 

(Mercantile  Tr.  &  Dep.  Co.  of  Bait..  Trustee. 

Ext    and    Imp    Ist    mtge.f  1897       5  g  M-S  600.000  Mar   1  1932 

$600,000,  g  ($1,000). ntf^ Baltimore    Trust    Co.,   Baltimore,  Trustee, 
lint    at  Merch .-Mech .First  Nat.  Bk..  Bait 

Stock. — There  was  originally  an  Issue  of  $14,000,000  4%  pref.  stock 
outstanding  but  In  Sept.  1920  the  last  of  this  Issue  was  converted  Into  in- 
come bonds.  Authorized  amount  of  common  stock  was  increased  from 
$24,000,000  to  $35,000,000  In  Sept.  1917  to  provide  for  conversion  feature 
of  notes  of  1917.  Common  stock  listed  on  Baltimore  and  Philadelphia 
Stock  Exchanges      V    96,  p    1631;  V    97.  p    667 

Bonds. — Of  the  $38,000,000  of  1st  consol.  bonds,  $5,550,000  set  aside  to 
retire  underlying  securities.  Of  the  $32,450,000  outstanding  1st  Mtge. 
$23,766,000  bear  4%  Int.  under  the  l.st  cons.  mtge..  while  $8,684,000 
issued  under  a  supplemental  indenture  boar  the  company's  promise  to  pay 
add!  int.  at  the  rate  of  2%  per  ann.,  making  the  rate  6%.  V.  114,  p.  1653. 
2361 .  2680:  V.  1 16.  p.  IS-i.  Bonds  are  not  callable.  Income  funding  bonds 
are  redeemable  on  any  int.  date  at  par  and  accrued  interest.  $18,820  are 
held  by  trustees.  All  bonds  are  listed  on  Baltimore  Stock  Exchange  and 
the  1st  Consol.  4s  and  $14,000,000  Income  4s  are  listed  on  the  Pliila.  Stock 
Exch.  $6,000  Central  Ry.  1st  cons.  5s  and  $2,000  ext.  &  Impt.  5s  are  In 
United  Railways  &  Electric  Co.'s  treasury. 

Notes. — The  .6-yr.  6%  notes  are  rod.  at  any  time  on  30-days'  notice  at 
100  &  Int.  plus  a  premium  of  )^  %  for  each  year  or  fraction  thereof  from 
date  of  redemption  to  date  of  maturity.  Int.  payable  at  Alex.  Brown  & 
Sons,  Baltimore.     V.  115,  p.  437. 
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DIVIDENDS.— Dividends  of  H  of  1  %  were  paid  In  June  1899  and  2H  % . 
!■  Dec.  1899,  and  2%  each  six  months  after  that  to  and  Including  Dec.  1903, 
on  both  the  Income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  Ji  of  1%  for  taxes. 
None  thereafter  until  June  1911,  coupons  being  funded.  On  June  1  1911 
paid  2%  on  both  income  bonds  and  pref.  stock  and  2%  has  been  paid  each 
•Ix  months  since.  (The  last  of  the  pref.  stock  was  converted  into  income 
bonds  In  Sept.  1920).  On  com.  1st  dlv. — 1H% — paid  May  1912;  Nov., 
1J<%.  Tn  1913  and  to  and  Incl.  Jan.  1919  at  the  rate  of  4%  pe""  annum. 
April  1919 dividend  postponed  (V.  108.  p.  1391).  NonetoAus?.  1922.  when 
1%  was  paid.  In  Nov.  1922,  1%;  in  1923.  Feb.,  1%;  May,  1%;  Aug.,  1%. 
Nov.,   1%. 

ROAD. — Miles  of  track,  415;  .serviceable  cars,  1,927;  gauge,  .5  ft.  4H  in 
Rails,  60-lb.  to  129-lb.  T  and  girder.  Capacity  of  (2)  generating  station.s, 
2794,  2906;  V.  116,  p.  1651,  1762.2995:  V.  117,  p.  209,  327.  1463. 

REPORT  for  the  year  ending  Dec.  31  1922,  In  V.  116,  p.  1651. 

1922                 1921.                1920.  1919. 

Oarmilesrun $34,964,036     35,708!863     37,162,202  35,522,354 

Revenue  passengers 233,732,146  238,090.980  253,934,179  243,890,966 

Transfers 90,808,955     92,2.59.537     93,883,660  86,756,575 

Operating  revenues 16, 122, .592  $16,332,865  $17. 313, .599  $14,794,234 

peratlng  expenses 9.622,992       9.965,331      10.465.161  9,192,238 

Depreciation 806,130           816.643           865.680  739,712 

Taxes,  licenses,  &c 1,740.512       1.710,109       1,839,421  1,409.261 

Net  operating  income.  $3,952,957     $3,840,782     $4,143,336     $3,453,023 

Other  income-.- 156,246  104.179  120,741  40,117 

Total  net  income $4,109,203     $3,944,961     S4. 264. 077     $3,493,140 

Int.  on  bonds,  rents,  &c.  $2.750,8.54  $2,750,6,50  $2,661,321  $2,687,635 

Int.  on  income  bds.  (4%)         559.080  559.080  559,1.57  559.080 

Preferred  divs.  (4%)...            None  None  383  920 

Common  di vs.  (4%) ($1)409.224            204.612 

Surplus $390,045        $635,231     $1,043,216  $40,893 

The  profit  and  loss  surplus  stood  at  $1,515,159  as  of  Dec.  31  192i. 
M  against  $1,165,027  on  Dec.  31  1920 

Latest  Earnings. — For  6  months  ending  June  30: 

Net,  After            Other                Fixed  Balance. 

6  Mas.         Gross.           Taxes  cfe  Dcpr.     Income.            Charges.  Surplus. 

1923  .--$8,2()0.678         $1,945,485         $64,614          $1,612,687  $,397,411 

1922  ...  7,931.647           1.878,656           65,234           1,660,076  283,8131 

OPFICER.S. — Chairman  of  the  Board,  Thorn.a»  A.  C'-oss;  Pres.,  C.  D. 
Emmons;  V.-P.,  J.  Pembroke  Thorn:  Sec.  William  Early:  Treas.,  J.  T. 
Straub:  Aud..  N.  E.  Stubbs.— V.  115.  p.  184.  437,  .546,  647.  1943.  2380, 
2794,  2906;  V.  116.  p.  1651,  1762.:2995;  V.  117.  p.  209,  327,  1463. 

(1)  Baltimore  Sparrows  Point     &  Chesapeake  Ry. 

OROANIZATION. — In  Jan.  1903  was  leased  for  999  years  to  the  Dn. 
Bye.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
M  to  principal  and  interest,  and  also  owns  all  of  the  stock.  See  V.  79,  p. 
3643.  Has  33.641  m.  of  single  track.  Including  a  line  22  miles  long  connecting 
Baltimore  with  the  Bethlehem  Steel  Works  at  Sparrows'  Point,  and  extend- 
ing beyond  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts  have 
been  established. 

STOOKjVND  BONDS—      Datt.        Interest.     Outstanding.      Maturitu. 

atock.  $2.000.000- $400,000     

irirst  mtge.,  $2,000,000.  gold  f   1903       4«  g  PA     2,000.000  Feb     11953 

($1,000)  guaranteed,  prlnH Fidelity  Trust  Co..  Baltimore,  Trustee. 

eipal  and  Intwest c*tf  [Interest  at  Alex.  Brown  &  Sona.  Baltimore. 

BBPORT.— Operations  Included  in  United  Ry».  &  Elec.     V.  80,  p.  221. 

(S)  Baltimore  Halethorpe  &  Elkrldse  Ry. 

ORGANIZATION. — Incorp.  on  Dec.  26  1906  In  Maryland.  Stock 
1100,000;  outstanding.  $10,000.  Has  madea$300,000  mtg.  (ntf)  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prin.  and  Int.,  payable 
at  Alexander  Brown  &  Sons,  Bait.;  not  guar,  by  United  Rys.  &  Elec.  Co. 
None  oat.  Owns  3.051  miles  of  road,  which  Is  operated  by  United  Rys.  & 
■loc.  Co.— V.  87.  p.  643,  

THE  MARYLAND  ELECTRIC  RAILWAYS  CO. 

ORGANIZATION.— In  1906  the  charter  of  the  Maryland  Elec.  Ry .  was 
acquired  by  interests  friendly  to  the  United  Rys.  &  Elec  for  the  purpose, 
among  others,  of  uslug  that  company  to  finance  the  needs  of  the  United  Rys. 
li  Elec.  Oo.  for  additional  property,  and  charter  amended  bv  Legislature  In 
1908  to  adapt  it  to  that  purpose.  In  Aug.  1906  was  consolidated  with  the 
Baltimore  &  Annapolis  Short  Line,  which  latter  line  has  since  been  electri- 
fied.- On  Jan.  1  1921  the  co.  sold  the  Annapolis  Short  Line  property  to  the 
Washington  Baltimore  &  Annapolis  Elec.  KR.  Co.,  which  guar,  the  prin. 
and  Int.  on  the  outstanding  bonds  and  car  trusts  of  the  Annapolis  Short 
Line  (see  V.  112,  p.  847).  The  Maryland  Electric  Railways  has  acquired 
car-bam  sites,  terminals,  &c.,  and  Is  erectmg  buUdlngs.  constructing  ex- 
tensions, purchasing  equipment,  &c..  which  is  leased  to  the  United  Railway 
*  Electric  Co.  for  an  annual  rental  of  6%  upon  the  actual  cost  of  the  prop- 
erty. On  the  property  leased  to  the  United  Rys.  A  Elec.  Co.  that  co. 
obligates  Itself  to  pay  a  sink,  fund  calculated  to  retire  a  substantial  portion 
of  the  co.'s  bonds  at  maturity,  and  also  to  purchase  the  remaining  bonds  at 
maturity.  There  is  no  guarantee  endorsed  on  the  Maryland  Elec.  Rys. 
Oo.'s  bonds  but  the  terms  of  the  rental  are  such  as  to  be  more  than  suf- 
ficient to  pay  int.     Stock  listed  on  Baltimore  Stock  Exchange  in  Feb.  1908 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturitu 

Stock,  $1,200,000  ($50) $1,164,000  July  08,1% 

First  mtge,  $8,00(),000,  gold)   1908       6  g  A-O         4,916,000  Oct    1    1931 

($1,000).  sinking  fundc'tfj Mercantile  Tr.  &  Dep.  Co.,  Bait..  Trustee. 

Bonds. — A  sinking  fund  of  m%  on  Maryland  Elec.  Ry.  1st  mtge.  boads 
out  began  Mar.  30  1910.  $1,441,000  find.  In  amount  outstanding)  held  In 
gen.  sink,  fund  Oct.  1  1923.  Bonds  are  redeemable  at  110  and  Int.  on  any 
int.  date  upon  90  days"  notice.  Int.  payable  at  office  of  Alex.  Brown  k 
Sons.     See  V.  83.  p.  818.  970. 

Dividends. — First  dividend  (IH%)  was  paid  In  Jan.  1907  and  2%  was 
paid  July  I  1907.   In  1908,  Jan..  1%;  July.  1%;  none  since. 

OFFICERS. — Pres..  John  T.  Staub;  V.-P..  N.  E.  Stubbs;  Sec.  Wm. 
Early;  Treas.,  Q.  8.  Storrs.— V.  98.  p.  1608,  1694,  1767;  V.  105.  p.  1419; 
V.  112,  p.  847. 


BANGOR,  ME. 

BANQGR  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION.— Incorp.  Feb.  16  1905  In  Maine  and  Is  a  consolida- 
tion of  the  Bangor  Orono  &  Old  Town  Ry.,  Bangor  Hampden  &  Winter 
port  Ry.,  Public  Works  Co.,  Old  Town  Electric  Co.,  Brewer  Water  Oo 
and  Penobscot  Water  &  Power  Co.  On  Feb.  1  1907  purchased  the  Bangor 
ft  Northern  RR.  V.  82,  p.  333.  Owns  the  entire  capital  stock  of  the 
Bangor  Power  Co.,  the  Orono  Water  Co.  and  (with  the  exception  of  one 
share)  of  the  Bar  Harbor  &  Union  River  Power  Co.  It  was  reported  in  May 
1921  that  the  co.  had  purchased  the  Lincoln  Light  &  Power.  Co.,  subject  to 
the  approval  of  the  Maine  P.  U.  Comm.  V.  112.  p.  2304.  In  Aug.  1922 
the  CO.  purchased,  subject  to  confirmation  by  the  courts,  the  property  of 
tiie  Washington  County  Lt.  &  Pow.  Co.  V.  115.  p.  1099.  Owns  and  oper- 
ates the  electric  railway  lines  in  Bangor  and  Brewer  and  the  lines  connecting 
Bangor,  with  Brewer.  Hampden.  Old  Town,  Charleston  and  Inter- 
mediate towns.  Also  the  entire  electric  lighting  and  power  business  of 
Bangor,  Old  Town,  Mllford,  Bradley,  East  Corinth,  Orono.  Brewer. 
Hampden.  Veazle,  Kenduskeag,  Eddington  and  Orrington,  with  the  excep- 
tion of  the  municipal  lighting  in  Bangor,  and  furnishes  the  water  supply  to 
V-eazle,  Old  Town.  Stillwater,  Milford  and  Brewer.  In  addition  to  the 
above  the  company,  through  Its  controlled  companies,  does  the  entire  elec- 
tric lighting  and  power  business  In  Ellsworth.  Bluphi'l.  Bar  Harbor,  Seal 
Harbor,  &c.     Population  served  est.  at  70.000  (Including  controlled  cos) . 

Franchises. — Franchise  for  about  8  miles  of  track  In  Bangor  expires  In 
1937:  franchise  covering  operation  of  2  miles  of  track  In  the  city  of  Brewer 
expires  In  1940.     All  others  are  perpetual. 


Merger  Proposed. — In  June  1922  it  was  reported  that  it  was  proposed  to 
merge  the  Bangor  Ry.  &  Elec.  Co.  with  its  subsidiaries.  115,  p.  77. 


STOCK  AND  BONDS— 
Common.  $2,000,000  ($100). 


Date. 


Pref  $1,500,000  7%  cura($100)  ... 
Pref   Class    "B"    $2,000,000,1 
7%  cum  ($100) ( 


Interest. 

Q-F 
7  Q-J 

7  Q-J 
5g  J-J 


Outstandinii . 
$2,000,000 
1,500,000 

656.000 
2.000.000 


Maturity. 
See  text 
Oct  '23.1  >i 


July  1  1936 

New   York.  Trustee. 

279,000  Sept  1   1930 

Bangor,  trustee. 

599,000  April  1  1929 


Ist  cons  M,  gold.  $2,000,000,1   1906       6  g  J 

($500.  $1,000)-. c'tf/Guaranty  Trust  Co. 

Convertible     notes     $.300.0001    1920       8  g  M-S  1 

($500  and  $1,000)  gold.. -c/ First  National  Bank, 
Pub  Wka  Co.  1st, gold. $600.-1    1899       6  g  A-O 

000  ($.500.  $1 .000)--  c'ntfflnt.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 
Bar  HarJfe  Un  R  PowCo  l8t&\   1907       6  M-S  1,022,000  Sept  1  1931 

ref,$2,000.000  $1,000! c*tf /Commercial  Trust  Co.  Phlla..  Trustee. 
Bangor  Power  Co.  1st  mtge.l    1911       See  text         1,361,000  Sept  1  1931 

$2,500,000  ($1,000). ..c*tf/Central  Union  Tru.st  Co.,  N.  Y.,  trustee. 
3rono  Water  Co,  first  mort  f   1905       4*^  J  J  60,000  July  1   1921 

gage,    $60,000    gold.    ootUnt.  at  Portland  (Me.)  >fat.    Bank.     Union 

subject  to  call  ($500)-Cntf  1  Safe  Dep.A  Tr.  Co..  Portland.  Me.,  Trus. 
Oar  trust  certifs.,  $52,776 1919  6%  See  text  See  text 

Stock. — Class  "B"  pref.  stock  is  oriual  to  pref.  stock  with  respect  to  as- 
setsand  divs..  but  has  no  voting  power.     Not  subject  to  call.     V.  115.  p. 72. 

Bonds. — The  first  consol.  bonds  are  secured  by  deposit  of  all  the  stock! 
(except  1  shnre  of  pref.)  and  .?5t).000  1st  cSc  ref.  mtge.  bonds  of  the  Bar 
Harbor  &  Union  River  Power  Co.  They  are  subject  to  c^ll  on  60  days' 
notice  at  107H  and  Interest  on  any  Interest  date.  Interest  at  office  of 
trustee.  New  York,  or  Eastern  Trust  &  Banking  Co.,  Bangor.  See 
particulars,  bonds,  property,  &c..  V.  87.  p.  1009.  The  Public  Works  Oo. 
boiuls  are  not  subject  to  call:  V  80.  p  2516  SI  .000  rebireil.  Of  (he  Bar 
Harbor  &  Union  River  Power  Co.  bonds.  $19,000  are  held  in  treasury  of 
Bangor  Ry.  &  Elec  Co.  and  $349,000  are  pledged  to  secure  that  company's 
8%  conv.  notes.  Remainder  are  for  exten's,  &c..  at  85%  of  cost  of  same. 
They  are  guar.,  p.  &  i.,  by  Bangor  Ry.  &  El.  Co.        "  -  .  ... 

107J^  &  int.  on  any  int.  date  on  60  days'  notice. 
Trust  Co..   Bangor;  also  at  J.   &   W.   Seligman 
Bangor  Power  Co.    1st  Mtge.  bonds,  .$7,50,000 

interest  at  4%  to  Sept.  1  1916:  4H%  to  Sept.  1  1921  and  5%  since.  Series  B 
$1,750,000  authorized  (interest,  5%)  .?611,000  issued  and  outstanding,  and 
$1,139,000  re..served  for  extensions,  betterments,  &c..  at  85%  of  cost  of 
same.  Interest  payable  at  office  of  trustee  and  at  office  in  Bangor.  Sub- 
ject to  call  at  105  and  Interest  on  any  interest  date  on  60  days'  notice.  No 
sinking  fund.     Both  series  as.sunied  by  Bangor  Ry.  &  Electric  Co. 

Notes. — The  8%  convertible  notes  are  secured  by  $349,000  Bar  Harbor 
fc  Union  River  Power  Co.  1st  &  ref.  5s.  Red.  at  101  and  int.  on  any  int. 
date  on  four  weeks'  notice. 

Dividends. — 6%  per  annum  paid  on  the  old  stock  (all  of  one  class)  from 
Oct.  1  1905  to  Oct.  1909.  when  m%  (quar.)  was  paid,  which  rate  was  con- 
tinued to  Oct.  1910.     In  1911,  7%.     in  1911  stock  was  Increased  and  new 


and  are  subject  to  call  at 
Int.  at  trustee  or  Merrill 
&  Co.,  New  York.  Of 
Series  A   (all  out),   bora 


pref.  stock  was  created,  oo  which  1  ''-i%  has  been  paid  quar.  from  Jan  1913 
to  and  incl.  Oct.  1923.  On  common  initial  dividend  of  Vi%  was  paid  May  1 
1914  and  H%  quar.  to  and  Incl.  Aug  1918:  Nov  1918  div.  omitted  (V. 
107,0.1048).  None  to  May  1922.  when '4  of  1%  was  paid.  In  Aug.  1922 
^i  of  1%  was  paid.  Nov.  1922,  M  of  1%.  In  1923,  Feb.,  1  % :  May,  1%; 
Aug.,   1%:  Nov.,  1%. 

REPORT. — For  12  months  entling  June  30: 

Gross         Net  (after       Interest,  Pref.  Div.  Balance, 

Cat.  Year —  Eaminas.  Deor.^Tax).       &c.  (7%).  Surplus. 

1922-23- $1,532,202     .$648,321      $284,262     $149,840  $135,887 

1921-22 1,4.57,502       572,983       284,804        113.445  149,73 

ROAD. — Operates  67  69  miles  of  single-track  equivalent.  Rails,  48 
to  90-lb.  girder  and  T  standard  gauge.  48  pass,  and  16  freight  cars,  3  grayeC 
cars.  5  snow-plows,  1  sprinkler  and  7  misc.  3  hydro-electric  plants  wltk 
17,350  k.w. 

OFFICERS. — Pres.,  E.  M.  Graham:  V.-P.,  H.  L.  Clark;  Clerk  &  Treas.. 
Howard  Corning;  Aud..  C.  A.  Pearson,  Jr.  Under  management  of  E.  W. 
Clark  &  Co.— V.  106,  p.  1460:  V.  107.  p.  801.  1747.  2287:  V.  108.  p.  2628: 
V.  111.  p.  1471;  V.  112.  p.  468,  848.  2304:  V.  115,  p.  72,  1999;  V.  116. 
p.  74,  1274.  

BARRE,  VT. 
rtlONTPELIER  &   BARRE  LIGHT   &   POWER  CO. 

ORGANIZATION. — Incorp.  In  Mass.  on  Nov.  12  1912  and  owns  91% 
of  the  stock  of  the  Barre  &  Montpelier  Trac.  &  Power  Oo.  Also  owns 
all  the  stock  of  the  Consolidated  Lighting  Co.,  Vermont  Power  &  Ltg.  Oo.. 
Molly's  Falls  Elec.  Lt.  &  Pow,  Co.,  and  Waterbury  Lt.  &  Pow.  Co.;  also 
assets  of  Corry-Deavitr-M*-- >=  i!,iec.  Co.  Supplies  electric  light  beat  and 
power  in  Barre  and  Montpelier  aud  in  practically  all  of  Washington  County. 
Vt.     Franchises  are  p>rpetual. 

Sub.  Co.  Receivership,  &c. — See  under  Barre  &  Montpelier  Trac.  Oo.  in 
V.  Ill,  p.  2227;  V.  112.  p.  61. 

Rale  Increase. — Effective  April  1  1923  the  co.  was  auth.  by  the  Vermont 
P.  S.  Comm.  to  increase  power  rates.     V.  117,  p.  96. 


STOCK  AND  BONDS. 
Common  Jl. 000. 000  ($100) 

Pref  $3,810,000  ($100)  cum... 

1st   refund    mtge  $2,500,000/  1914 

($100  -t  $1.000). ..c*&r*tftlnt.  at 
10-year  notes  $750,000  gold../    1920 

IPrin.  & 

Consolidated   Lighting  Co 

Vermont  Power  &  Ltg  Oo 

Corry-Deavltt-Proat   El  Co 

Waterbury  Light  &  Power  Co. 


Date.        Interest.     Outstanding.      Maturitt. 

- $1.000,0()0    

6%  1..337.S00  Juiy'21.  \H 

5  a.  A-O  608.200  Oct.    1  1944 
Amer.  Trust  Co..  Boston,  Trustee. 

3  g  M-S15        500.000  Sept  15  1930 
iUt.  payable  at  American  Trust  Co. 

6  J-J  700,000  Jan     11926 

5  M-S  400.000  Mar    1  19   7 

6  M-S  115.000  Mar    11930 
6  M-N  63.000  See  text 


Stock. — $2,472,400  pref.  stock  Is  reserved  for  conversion  of  Ist  ref. 
mortgage  bonds.     Tax-free  in  Massachusetts. 

Bonds. — The  above  bonds  of  light  and  power  companies  are  assumed 
by  the  Montpelier  &  Barre  Light  &  Power  Co.  $250,000  of  the  1st  ref. 
bonds  became  convertible  at  holders'  option  Into  pref.  stock  at  par  on  Mar.  1 
1916.  As  of  Apr.  1  1923,  S27.S00  had  been  so  converted.  $361,000  addi- 
tional bonds  became  convertible  Into  pref.  stock  at  par  on  Mar.  1  1921. 
Red.  as  a  whole  at  105  and  Int.  on  any  Int.  date  on  4  weeks'  notloe.  $1,125.- 
000  bonds  are  reserved  to  retire  underlying  bonds  and  $752,000  for 
additions  and  improvements  at  75%  of  cost,  $7,000  are  held  in  treasury. 
$315,000  Consol.  Ltg.  Co.  bonds  and  $l'i0.000  Vermont  Power  &  Ltg.  Co. 
bonds  arc  held  in  sinking  funds  (included  in  amounts  reported  outstanding). 
The  Waterbury  Light  &  Power  Co  bonds  matured  6.000  yearly  to  Nov.  1 
1921:  since  $7,000  yearly  to  Nov.  1  1931.  $62,000  had  been  redeemed  up 
to  Apr.  1  1923. 

Dividends. — A  dlv.  of  $2  50  was  paid  on  the  pref.  stock  Apr.  1  1913. 
covering  the  5  months  from  date  of  organization  on  Nov.  12  1912  to  April  12 
1913:  $1  .50  paid  July  15  1913  and  81  50  quar.  to  and  Incl.  Jan.  1921. 
tn  July  1921  l>i%  was  paid.     None  since. 


EARNINGS. — For  years  ending  Dec.  31: 
Dec.  31  Yrs. —  Gross  Bams.       Tot.  Net  Inc. 

1922 $495,576  $169,710 

1921 529,5.3C  205,915 

1920 - 562,565  220,475 


Int..  Rents.  Ac.  Bal.for  Dit. 

$154,878  $14,832 

148.691  57.224 

131.186  89,289 


PROPERTY. — Power  plants  have  an  aggregate  capacity  of  about  16,783 
H  p.,  and  4.000  h.p.  in  addition  is  available  by  contract;  7,550  h.p.  la 
water  power.  The  steam  plants  under  normal  conditions  are  held  largely 
4s  a  reserve;  130  miles  of  transmission  lines:  undeveloped  water  power  of 
about  3  000  h.  p.  capacity.  The  Barre  &  Montpelier  Trac.  &  Power  Co  , 
owns  9.75  miles  of  track  between  Barre  &  Montpelier.  68-lb.  T  raU. 
Gauge  4  ft.  Shi  In. 

OFFICERS. — Ch.  of  Bd.  of  Directors,  C.  H.  Tenney- Pres  .  H.  T.  Sands, 
Ist  V.-P..  A.  B.  Tenney;  Clerk.  H.  P.  Wood;  Treas..  E.  A.  Bradley:  Asat. 
Treas..  R.O.  Tenney,  Aud..  I.  S.  Hall.   Under  management  of  Charles  H. 

Tenney  &  Co..  Boston.— V.  104.  p   2015;  V.  105,  p.  1999;  V.  117,  p.  96 


10 


ELECTRIC   RAILWAYS 


[Vol.  117. 


BATON  ROUGE,  LA. 

BATON  ROUQE  ELECTRtC  CO. 

OROANIZATION.   &c. — Organized   In   Louisiana;   does   entire   electric 
f»llway.  eleotrlc-llghtlng,  power  and  gas  business  In  Baton  Rouge.      Kail 
way  franchise  expiree  1940;  gaa  1942.  electrlo-llghtlng  and  power.  1988 
?. 88, p. 881. 

STOCK  AND  BOND3.         Date.       Interest.     Outstanding.      Mat]irUv 

Oommon.  »800.000  ($100) -,-f<-—  m(X-l9,X    ^"°2>^«-q<5 

Pref.  $2.'>0.000  ($100)  6% 3-D  '^'PAI?.  i^^B^  i'^n^R 

lit  raortgaga.  $750,000.  goldl    1909       5  F-A  475.500   Feb     1  1930 

($500  and  $1.000).-.c*.  tf /Int.  at  Old  Colony  Trust  Co..  Boston, trustee 
Oar  trust  certfs 20.100         

Stock. — Dlv.  on  pref.  la  cumulative  from  June  1912.     Redeemable  at  110. 

Bonds. — $225,000  bonds,  not  Incl.  In  amount  outstanding,  are  In  treasury 
•f  company  and  may  be  Issued  at  not  to  exceed  8%  of  cost  of  addltioas  and 
Improvements.  May  be  called,  In  whole  (or  In  part  for  sinking  fund)  at 
105  and  Int.  on  any  Int.  day.  Sinking  fund  of  1  %  per  annum  of  bonds  out 
began  Feb.  1  1914.     $19,500  canceled. 

Dividends. — On  prof.  .3%  s.-,-i.  from  Dec.  1911  to  and  Incl.  June  1023. 
Initiiil  div.  of  2%  on  com.  paid  Dec.  1915.  In  1916,  7%.  In  1917.  8%. 
In  1918.8%.  In  1919,8%.  In  1920,  8%.  In  1921.9%.  In  1922,  10%. 
In  1923,  June,  5%. 

EARNINGS.— For  12  months  ending  June  30: 
Year —  Grots.       Net.  lift    Tares.     rnl..,<cr.       Sink.  Fund.        .'iurntus. 

1922-23 §612,761         $215,303         S35,2tl  $180,149 

1921-22 570,261  214,011  49,705  - 164,305 

ROAD. — Operates  6.37  miles  of  track  In  form  of  a  single  belt  through 
Baton  Rouge:  15  cars;  standard  gauge.     Power  station  capacity.  3,0)0  k.w. 

OFFICER.S. — Pres  .  Harry  H.  Hunt;  V.-Ps.,  Edw.  Godhaux,  Samuel 
Wels;  Sec..  Victor  D.  Vlckery;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone 
&  Weljstor  Mgt.  Assn.;  Mgr.,  P.  I.  RolMnson. — V.  101,  p.  1806;  V.  104,  p. 
1488;  V.  110,  p.  76;  V.  113,  p.  2404;  V.  116,  p.  74. 


BEAUMONT,  TEX. 

EASTERN  TEXAS  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  In  Texas  In  July  1918  as  a  consolidation  of 
Ihe  Jefferson  County  Traction  Co.,  Beaumont  Elec.  Light  &  Power  Co.. 
Port  Arthur  Light  &  Power  Co.  and  Beaumont  Traction  Co.,  all  of  whose 
■tocks  had  been  owned  by  the  Eastern  Texas  Electric  Co.  (of  Me.) ,  a  hold- 
ing company.  V.  107,  p.  695.  Does  the  entire  electric  light  and  power  busi- 
ness in  Beaumont  and  Port  Arthur,  the  entire  electric  railway  business  in 
Beamont  and  operates  an  interurban  electric  railway  between  Beaumont 
•nd  Port  Arthur,  a  distance  of  20  miles.  Light  and  power  franchises  In 
Beaumont  expire  In  1963;  In  Port  Arthur  in  1943;  railway  franchise  In 
Beaumont  expires  in  1961;  Interiirban  railway  almost  entirely  on  private 
right  of  way. 

STOCKS  AND  BONDS.—  Date.    Interest.      Outstanding.        Maturity. 
Common,  $1,400,000  ($100) $1,400,000    Oct'23.  2'<i% 

Prefcum  $1,450,000  ($100). 6  J-J  1,400.000    July'23.37<, 

Ist  mortgage  gold  ($500  and/   1912     5  g  M-N      1,411,500    Nov  1  1912 

$1,000) c»&r*tf.\Int.  at  State  St.  Tr.  Co.,  Boston,  trustee. 

Conv  notes.  $2,000,000  ($100, \  1920    7  g  M-N      1.500,000       May  1  1925 

$500  &  $1,000) c*tf/     Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Beaumont  Traction  1st  Mtgef  1903     5  g  A-O  200,000       April  1  1943 

$600,000  (call  at  105)-.-tf  \lnt.  at  Interstate  Tr.  &  Bank.  Co.,  Trustee. 

Stock. — Pref.  stock  Is  callable  at  110.  $50,000  held  In  trust  for  benefit 
•f  company  (in  addition  to  amount  shown  above) . 

Bonds. — Authorized  amount  of  bonds  not  limited.  Additional  bonds  may 
be  Issued  for  75%  of  cost  of  acquisitions,  Impts..  add'ns.  &c.,  under  certain 
restrictions.  Callable  as  a  whole  (or  in  part  for  sk.  fd.)  at  105  and  Int. 
Coupon  bonds  in  denomination  of  $1,000  and  $500  and  registered  bonds  of 
15,000  and  multiples.  V.  95,  p.  1745.  $84,000  in  sinking  fund  canceled 
and  $200,000  are  reserved  to  retire  the  Beaumont  Trac.  1st  M.  Ss.  Sinking 
fund  of  1%  ofbonds  out,  payable  Nov.  1.. $400 ,000  Beau.  Trac.  IstM.  bonds 
are  held  by  Eastern  Texas  Elec.  Co.     Red.,  all  or  in  part,  at  105  and  int. 

Notes. — Are  conv.,  par  for  par,  at  any  time  on  or  before  maturity  into 
fully  paid  com.  stock  with  a  cash  payment  by  the  noteholder  of  $4  per  share 
and  an  adjustment  of  int.  on  the  notes  and  of  dlv.  on  the  stock  at  the  rate 
last  declared  within  the  6  mos.  next  preceding.  If  called,  conversion  may 
be  made  up  to  and  incl.  redemption  date,  the  noteholder  to  receive  any 
premium  payable  on  account  of  redemption.  Are  red.,  all  or  In  part,  any 
time  upon  45  days'  notice  as  follows  mth  int.:  May  1  1923  to  April  30  1924 
at  101,  and  thereafter  to  maturity  at  100.     V.  110,  p.  1972. 

Dividends. — 6%  Is  being  paid  on  pref.  stock.  Initial  div. — 2% — on  old 
Maine  corp.  waa  paid  In  July  1916.  In  1917  and  1918,  5%;  in  1919.  5%;  In 
1920,  Jan.,  4%;  April,  2%;  July.  2%;  Oct.,  2%.  In  1921,  8%;  1922.  8%. 
In  1923,  Jan.,  2%;  April,  2%;  July,  2M%;  Oct.,  2>i%. 

EARNINGS. — For  12  months  ending  Juno  30: 
Year —  Gross.      N''t(nfl.Tai.)  Oth.lnc.     Interest.    Sink. Fund.    Surnlus. 

1922-23 --$1,914,087     $709,729     $22,400     $223,143     $508,986 

1921-22-.   1,683,682       573,565       22,400       224,413     371,552 

PROPERTY  AND  PLANTS. — Combined  capacity  ot  power  stations 
at  Beaumont  and  Port  Arthur,  13,300  k.  w.;  power  is  also  supplied  to  Port 
Arthur  Traction  Co.  Capacity  of  ice  plant  at  Port  Arthur,  75  tons  per 
day.  Miles  of  equivalent  single  track,  31.18;  trackage,  1.92,  standard 
gauge;  49  pass.,  4  trailers  and  5  otner  cars.  Tne  20-mile  electric  railway 
between  Beaumont  and  Port  Arthur  was  formally  opened  on  Dec.  15  1913. 
V.  97,  p.  1822. 

OFFICERS.— Pres.,  Ohas.  F.  W.  Wetterer;  V.-P.,  Walter  H.  Burke; 
Sec,  Wm.  T.  Crawford;  Treas.,  H.  B.  Sawyer;  Gen.  M?rs..  Stone  & 
Webster  Mgt.  Assn.;  Mf<r.,  A.  P.  Townsend. — V.  107,  p.  2476;  V.  109,  p. 
1079.  2262;  V.  110,  p.  1972;  V.  116,  p.  2766;  V.  11,7  p.  1347. 


BENTON  HARBOR.  MICH. 

BENTON  HARBOR-ST.  JOE  RAILWAY  &  LIQHT  CO. 

OROANIZATION. — Incorporated  In  Michigan  in  Jan.  1906  and  Is  a  con- 
■olldatlon  of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co. 
and  Cbe  St.  Joseph  River  Traction  Co. 

Neiv  Control. — In  June  1922  it  was  reported  that  the  company  had  been 
sold  to  F.  A.  Bryan  and  a  group  of  associates  of  tho  Indiana  &  Michigan 
Electric  Co.  of  South  Bond  for  $1,000,000.     V.  114,  p.  2822. 

The  $114,000  B.  H.  St.  J.  Elec.  Ry,  &  Lt.  1st  Mtge.  5s  due  Sept.  1  1920 
irere  paid  off  at  maturity,  the  co.  found  it  necessary  however  to  borrow 
$50,000  to  meef.  this  maturity.  This  loan  waa  still  outstanding  as  of  Apr.  1 
1922. 

STOCK  AND  BONDS.  Date.       Interest.     Outstandina.     Maturity 

Oommon    ($100) -. $800,00(1    ._ 

Preferred,  $400,000  (JlOO) 6  F-A  400,000  See  text 

Refund  mtge  »2. 500.000  gold/    1909       6  g  M-N  499,500    Nov  1  1939 

($500  and  $1.000) cl  Interest  at  Columbia  Tr.  Co.,  LouUv., trust. 

Ut  cons  M.  $1,000,000.  gold/   1906       5  g  M-N  825,000  Nov    1  19.3.5 

($500  and  $1,000) cllnt.  at  (Columbia  Tr.  Co.,  Loulsv..  trustee 

Bonds. — The  1st  consolidated  bonds  are  subject  to  call  on  any  int.  day  at 
106.     Of  the  ref.  bonds,  $1,000,000  are  reserved  for  prior  liens. 

IHtidends. — Pref.  dlvs.  at  rate  of  6%  per  annum  are  being  paid. 

EARNINGS.— For  years  ending  June  30: 
June  30  Oper.       Net  {after     Other      Interest,    Pf.Divs.    Balance 

Year —  Revenues.       Taxes).      Income.         Ac.         (6%).      Surplus 

1920-21 $7.53.218     $143,595     $21,669     $94,206     $24,000     $47.05ti 

1919-20 --  685,956      171.973       14.980       85,234       24,000      77,719 

ROAD. — Operates  10.36  miles  of  single  track  In  St.  Joseph  and  Benton 
Harbor,  with  extensions  of  25  miles  through  Eau  Claire  to  Dowaglac  and 
14.33  miles  to  Watervllet;  also  operates  5  miles  second  track,  .57  mllei 
sidings  &c.,  60.39  miles.  60,  70  and  73-lb.  girder  and  T  rails.  44  pa.ssen- 
ger  and  34  other  cars. 

OFFICERS. — Pres..  Ohas.  Mlnary,  Benton  Harbor.  Mich.;  V.-P.,  F.  A. 
Bry.in;  Sec..  O.  B.  Calvert;  Treas.,  Lee  Ma.son. — V.  109.  p.  1079;  V.  114 
p.  2822. 


BIDDEFORD.  ME. 

BIDDEFORD  &  SACO  RR.— A  trolley  road. 

ORGANIZATION.-' incorporated  Feb.  19  1837 

STOCK   AND   BONDS  DaU.        Interest.     Outstanding.     Maturitu. 

Stock  ($50)  $100.000 A-O  $100,000   Oct  •23.4% 

l9t   mort   1300,000    ($1,000)  f  1900       i  g  J-D  150,000  June  1  1940 

gold  c*.  No  a  f  out  can  bej Interest  at   Fidelity    Trust  Co.,  Portland. 

called  In  1920 tf  (     Me.,  trustee. 

Dividends.— Dnrlnn  years  end.  June  30:  1906,  4%;  1907-09,  6%;  1910, 
7^%  (changed  to  a.-a.);  1911  and  1912,  5%:  1913  and  1914,6%;  1915.8%; 
1916;  10%  and  special  div.  of  20%  on  Aug.  1  1916.  In  1917.  10%.  In 
1918,  10%.  In  1019,  10%  In  1920.  10%.  In  1921,  10%.  In  1922. 
April,  5<T:  Oct..  4'"c.     In  1923,  April,  4%;  Oct.,  4%. 

EARNINGS. — For  calendar  years: 

Year —  Oross.  Net.  Int..  <%c. 

1922 $110,171        $16,443         $6,000 

1921 123.806         26.009  7.014 

RO.AD. — Operates  8  miles  of  track  between  Saco 
Orchard   Beach 

OFFICERS. — President.  C.  H.  Prescott.  Blddeford;  Secrotary  »oa 
Treasurer,  J.  Burton  Stride.— V.  70    n    lOiS;  V.  73,  p.  494. 


Dividends 
.$9,000 
10.000 
Blddeford  and 


Balancf 
sur. $1,442 
■»ur.   8.996 


Id 


BINGHAMTON,    N.   Y. 

SCRANTON  &   BINQHAWTON    RAILWAY. 

ORGANIZ.VTION. — Incorp.  in  D'liwire  Oct.  15  1910.  Owns  entire 
stock  of  the  Scranton  Montrose  &   Bln^hamton   RR.    (see  bolow). 

Has  capital  of  $6,000,000  stock  authorized  and  is.sued.  No  funded  debt. 
— V.  110.  p.  2388:  V.  112,  p.  1742 

(1)  Scranton  l^ontrose  &  Binghamton  RR. — Controlled  by  Scranton 
&  Blnghamton  Rv. 

ORG.ANIZATIO.V.^Successor  to  Scranton  &  Blnghamton  RR.  Owns 
the  entire  stock  of  Scranton  &  Bln<?hamton  Traction  Co.,  a  controlling 
intere-it  in  the  Northern  Electric  Rv.,  which  owns  entire  stock  of  the 
Northern  Electric  Street  Ry.  The  Northern  Electric  Street  Ry.  is  leased 
for  900  years  from  July  1  1910  to  the  Scranton  &  Blnghamton  Traction  Co., 
which  ha^  assumed  the  former's  bonded  debt. 

STOCK  AND  BONDS—       Date.      Interest.     Outstanding.       Maturity. 

Stock  $3,000,000 $3,000,000    

1st  Mtge  sink  fund  $10,000,000  1919       6  -A-O  5,500,000  Oct     11949 

6%  income  bonds 1919       400,000  Oct     1  1949 

Northern  Eloc  St  Ry  $1,200,-1    1907       5  J-D  1,200,000  June  1  1957 

000  (S500  and  $l,000)--c*|lnt.  at  Anthracite  S.  Bk.,  Wilk6s-Barre,trus. 

Bonds. — Northern  Electric  Street  Ry.  bonds  are  redeemable  at  105  and 
interest.     Sinking  fund  of  $10,000  per  annum  began  Dec.  1  1912. 

ROAD. — 16  miles  in  operation  between  Scranton  and  Montrose,  with  a 
branch  to  Lake  Winola.  The  road  as  projected  will  extend  to  Blnghamton. 
N.  Y.     22  passenger  cars,  5  freight  and  3  service  cars.     Gauge  4  ft.  8i^  in. 

OFFICERS. — Pres..  H.  S.  Fleming;  V.  P.,  R.  W.  Day:  Sec,  A.  Wid- 
dowfleld;  Treas.,  F.  A.  Wollerton;  Aud.,  Jas.  J.  Moffitt. — V.  115,  p.  645. 

(a)   Binghamton  Railway  Co. — A  trolley  road. 

The  Scranton  &  Blnghamton  RR.  (now  Scranton  Montrose  &  Blnghamton 
RR.)  owns  over  90%  of  the  stock. 

Receiver  Appointed. — On  Oct.  8  1918  Judge  Geo.  W.  Ray  In  the  U.  8. 
DIst.  Court  In  Albany  appointed  William  Q.  Phelpa  receiver  for  the  CO. 
V.  107.  p.  1481. 

Receiver's  Certificates. — In  Oct.  1919  the  receiver  was  auth.  by  the  N.  Y. 
P.  S.  Comm.  to  Issue  $9,000  receiver's  certifs.  to  meet  the  cost  of  extending 
the  Port  Dickinson  line  to  Hires'  condeased  milk  factory.     V.  109,  p.  1700. 

To  Lift  Receivership. — In  May  1920  it  was  reported  that  an  order  had  been 
obtained  from  V .  S.  Judge  Geo.  W.  Ray  approving  a  proposed  agreement 
by  which  the  receivership  would  be  relinquished  within  6  mos.  and  the  prop- 
erty returned  to  the  owners.  V.  110,  p.  2191.  On  April  17  1920'the  pro- 
tective committee  named  below  announced  the  partial  consummation  of  a 
formal  contract  made  by  the  committee  with  the  stockholders  and  the  re- 
ceiver of  the  CO.  under  authorization  of  the  U.  S.  Court.  The  contract 
provides  in  part:  (1)  That  within  ten  days  the  stockholders  and  the  receiver 
shall  pay  and  discharge  $20,000  of  underlying  bonds  matured  and  outstand- 
ing. (These,  we  understand,  have  been  paid  off. — Ed.]  (2)  That  the 
Nov.  1918,  May  1919  and  Nov.  1919  past-due  Interest  on  the  consol. 
bonds,  together  with  Interest  on  the  deferred  payments,  shall  be  made 
Immediately.  (In  April  1921  we  were  officiaUy  informed  that  all  Interest 
had  been  paid  to  date. — Ed.|  (3)  That  within  6  months  the  stockholdera 
shall  liquidate  all  outstanding  receiver's  certificates.  Receivers'  fees  and 
expenses  provide  for  all  floating  debt  and  pay  a  substantial  part  of  expenses 
of  bondholders'  committee.  (4)  That  a  supplemental  consolidated  mtge. 
shall  be  executed  reiuiring  the  co.  to  set  up  a  proper  maintenance  and  re- 
newal fund.     V.  110,  p.  2386;  V.  Ill,  p.  1660. 

Foreclosure  Proceedings. — We  understand  that  whUe  the  first  two  proTl- 
slons  of  the  above  contract  have  been  carried  out,  the  stockholders  have 
failed  to  furnish  sufficient  funds  to  discharge  the  receivership  and  have 
failed  to  pay  any  part  of  the  expenses  of  the  bondholders'  committee.  As 
a  result,  the  committee  has  instituted  proceedings  In  the  U.  S.  Court  asking 
leave  to  foreclose  the  mortgage.  See  also  V.  113.  p.  1469.  No  further 
information.  In  April  1922  it  was  reported  that  application  would  be 
made  for  discharge  of  the  receiver  and  sale  of  the  property.  V.  114,  p.  1532. 
In  Nov.  1922  we  were  informed  that  the  above  plan  had  been  approved  by 
the  P.  S.  Commission  and  the  Court  but  that  it  had  not  been  carried  out 
up  to  that  time.     No  further  information. 

Committee  for  First  Cons.  5s. — Chairman,  Thos.  B.  Loclrwood:  Frank  B. 
Newell.  Harry  T.  Ramsdell,  John  T.  Steele;  Sec,  Perry  E.  Wurst,  291 
Elm  St.,  Buffalo.  Depositary,  Fidelity  Trust  Co..  Buffalo,  and  Peoplef 
Trust  Co.,  Blnghamton.  V.  110,  p.  2386. 

ORG  ANIZATION.— Is  a  consolidation  Sept.  30  1901  of  the  Blnghamton 
RR.  Co.  (chartered  Aug.  1 1  1892  as  a  consolidation  of  all  street  railways  In 
city)  and  the  Blng.  Lestershlre  &  Union  RR.  Principal /Vanc/jises  granted 
by  special  Acts  of  Legislature,  and  are  perpetual  and  practically  exclusive. 

Fare  Increase. — In  March  1920  was  autn.  by  the  Blnghamton  Common 
Council  to  Increase  fares  to  6  cents,  this  rate  to  continue  in  effect  until 
Jan.  15  1923.  but  authority  was  granted  by  the  Council  to  continue  the 
6-cent  fare  until  Jan.  15  1924.  V.  116,  p.  514.  Compare  V.  110,  p  1288. 
2386. 

jjTOOK  AND  BONDS —       Date.       Interest.      Oulstanding.     Matunty. 

itock.  $1,150,000  ($100) 4  F-A  $978,995         See  text 

Blng  Lest  &  Un  Ist  M  $250,- f  1895       5  g  J-D  147.000  June  1  1925 

000     gold,     principal   and  Interest  at  Metropolitan  Trust,  New  York 

Interest  guar tfl      Blnghamton  Trust  Co..  Trustee. 

3tng  Ry  Ist  consol  mtge,  $2,-/   1901       5  g  M-N        1,833,000  Nov  1  1931 

600,000  gold  ($1,000)  c'tfjint.  at  Fidelity  Trust  Co..  Buffalo,  Trustee. 

(     or  Seaboard  National  Bank.  New  York. 
Iquip  trust  certif  ($90,000)-.     1915              6  F-A             20.000         See  text 
Receiver's  certificates  $75,000-   1918       6%  40.000    

Bonds. — Of  tho  Bini;hamton  Ry.  1st  consol.  mtge.,  enou2:h  are  reserved 
to  retire  underlying  bonds  and  tho  remainder  for  acquisitions,  extens.,&c., 
under  certain  restrictions.  They  are  subject  to  call  at  110  and  int.  Exempt 
from  N.  Y.  State,  county  and  municipal  personal  property  taxes.  See  V. 
73,  p.  1312;  V.  78,  p.  701;  V.  8S,  p.  74S.  Tho  equipment  trust  certificates  of 
1915  mature  $5,000  .semi-annually.  They  are  secured  by  20  double-truck 
cars,  costing  $118,503. 

Otviamds. — 2%  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  April  11 
1904  and  2%  April  10  1905.  A  scrip  dividend  of  20%  waa  paid  April  18 
1905.  In  1906  to  1910  Incl..  2>4%  yearly.  In  1911.  Sept..  3%.  In  1912 
»nd  1913.  4%.     In  1914.  Feb  .  2%.     None  since. 

ROAD. — Operates  49.75  miles  of  track.  Connects  Blnghamton  with 
Jphnson  City,  Hooper,  Endicott,  Union  and  Port  Dickinson.  Standard 
gauge.  60-lb.  to  10.3-lb.  T  and  girder  rail:  81  motor  cars  and  27  trail  cars. 

EARNINGS. — For  year  ending  Dec.  31: 

Year—  Gross.  Net.       Int.  &■  Taxes.    Bal.,  Surp. 

1922 $1,027,057         $316,628         $211,294         $106,354 

1921 987,130  285.036  198.593  86,443 

1920 977,286  262.818  199.131  63,687 

OFFICERS.- Pres.,  P.  L.  Fuller;  V.-P.,  R.  W.  Day;  Sec,  W.  H.  Hecox; 
Treas..  E.  M.  White.  Office,  Binghamton,  N.  Y.— V.  110,  p.  2386,  2567; 
V.  ill,  p.  U)GO;  V.  113.  p.  1469;  V.  114,  p.  1.532;  V.  116,  p.  514;  V. 
117,  p.  1128.  

BIRMINGHAM,  ALA. 

BIRMINQHAM  RY.  LIOH T  &  POWER. 

Natlotvvl  Power  &  Light  Co.  (see  under  "New  Orleans")  acquired  the 
Interest  In  tho  co.  formerly  held  by  tho  .\inorican  Cities  Co. 

iecciver. — On  Jan.  23  1919  Judge  Grubb  of  the  Federal  Court  appointed 
Lee   C    Bradley  receiver  for   this  company   and   the  Birmingham  Tide- 
water Co.  ufton  petition  of  the  American  Cities  Co..  which  formerly  con- 
trolled these  properties.     V.  108,  p.  377.     J.  S.  Peaver  was  later  appointed  • 
co-receiver.     V.  115,  p.  2476. 


Oct.,  1923.] 


ELECTRIC  RAILWAYS 
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Reorganization  Plan. — See  under  "National  Power  &  Light  Co."  on  a 
subsequent  page  and  V.  114,  p.  76. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingharn 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Hinningham  Ky.. 
Light  &  Power  Co.  Owns  and  operates  the  entire  street  railway,  gas, 
electric-power  and  light  and  steam  heat  business  of  Birmingham  and  all  the 
principal  near-by  cities  and  towns,  including  Brighton,  Bos.semer,  Boylos. 
Fairfield,  Tarrant  City,  Inglenook,  Edgewood  and  Irondale:  an  interurban 
line,  about  31. 235  m.  of  which  is  in  operation,  from  East  Lake  to  Ensley 
and  Pratt  City;  does  the  city  lighting  in  Birmingham,  Bessemer,  Fair- 
field and  Brighton.  Franchises  covering  gas.  electric  power  and  light 
business  and  street  railway  lines  are,  with  some  unimportant  exceptions, 
stated  to  be  perpetual.  Has  a  contract  with  the  .\lab:iina  Power  (;o.  by 
which  the  latter  furnishes  electricity  for  operating  the  railways  and  al.so  for 
light  and  power  service  in  Birmingham.  Under  this  contract  the  company's 
(team  station  is  held  as  a  reserve  plant       V    9S.  p.  1691 

In  April  1917  acquired  the  stock  of  the  Birmingham-Tidewater  Ry.  and 
in  this  connection  a^eed  to  the  guaranty  of  that  company's  bond  Issue, 
principal  and  interest.      V.  104.  p.  1,590. 

Controls  Bessemer  Gas  Co.  through  ownership  of  capital  stock. 
Fares. — May  192.3  the  City  Coin'n  of  Birininwchun  adopted  an  onlirnnce 
eliminating  jitney  competition  and  culling  for  tlie  reduction  of  cash  fires 
from  8  to  7  cents.     This  ordinance  went  into  effect  on  Sept.  15  1923.     For 
further  details  see  V.  116.  p.  23S7. 

Suit  to  Revoke  Co.'s  Charter. — In  Feb.  1923  the  city  of  Birmingham  filed 
suit  against  the  co.  to  revoke  the  co.'s  charter,  which  fixed  the  faro  to 
be  charged  at  5  cents.  The  city  contends  that  the  rates  fi.xod  by  the 
charter  should  still  hold  regardle.ss  of  the  fact  that  a  P.  ,S.  Commi.ssion  has 
been  created  by  the  State  since,  with  power  to  fix  the  rates  of  all  public 
atilities  corporations.     V.   115.  p.  2176. 

iVote  Extension. — In  May  1920  the  noteholders'  committee  named  below 
announced  that  arrangements  had  been  made  for  the  extension  of  the  6% 
aotes  due  April  1  1919  to  April  1  1921  at  7%.  Bank  interest,  together  with 
Interest  on  the  overdue  coupons  up  to  May  10  1920  at  the  rate  of  6%  was 
paid.     V.  110.  p.  2191,  26.57. 

Plan  for  Sale  of  Notes  Deposited  With  Committee. — In  1921  it  was  proposed 
to  exchange  the  7%  notes  par  for  oar  for  new  gen.  &  ref.  mtgo.  2(>-ye>ar 
8%  bonds,  but  this  plan  has  evidently  been  abandoned.  In  March  1923 
the  protective  committee  najned  below  announced  a  plan  for  the  sale  of  all 
the  notes  deposited  with  the  committee  for  a  price  to  net  each  noteholder 
assenting  to  the  plan  .$1,065  in  cash  for  each  .$1,000  note  deposited.  For 
full  particulars  regarding  this  offer  see  V.  116.  p    1274. 

Committee  for  6%  Notes. — Chairman,  Thos.  J.  sValsh;  Morris  K.  Parker, 
K.AV  Rollins,  Harris  Stetson.  G*o.  Taylor:  Sec.  Miss  D.  Earl,  43  Exchange 
Place,  N.  Y.  City.  Depositary,  Equitable  Trust  Co..  N.  Y  Deposits 
have  been  called  for.     V.  108,  p.  1059.     See  also  V.  116,  p.  1274. 

Offer  to  Holders  of  Ref.  <V:  Ext.  Mtgi'.  6.?. — The  committee  named  below 
has  called  for  the  deposit  of  bonds.  .Vs  of  Oct.  5  1923  over  45%  of  the 
bonds  had  been  deposited.  The  committee  has  contracted  to  sell  the  do- 
posited  bonds  and  coupons  if  the  principal  of  the  bonds  be  due  by  declaration 
or  otherwi.so  at  a  price  sufficient  to  yield  to  the  depositors  of  the  bonds  (with 
any  payment  theretofore  made  by  or  upon  the  direction  of  the  committee) 
the  principal  of  their  bonds  and  int.  at  6%  from  May  1  1923  to  the  date 
of  payment,  provided  that  the  purchasers  are  not  required  to  purchase 
less  than  60%  of  the  bonds  outstanding  and  payment  for  and  delivery  of 
the  bonds  need  not  be  made  before  May  1  1924  unless  the  property  of  the 
CO.  has  been  sooner  vested  in  a  new  co.  free  from  the  lien  of  the  mortgage 
securing  said  bonds.  The  deposit  agreement  provides  for  the  distribution 
of  the  proceeds  of  any  such  sale  to  the  depositors  without  delay.  These 
parties  also  agree  upon  demand  of  the  committee  to  purchase  the  coupons 
from  deposited  bonds  which  will  mature  on  Nov.  1  1923  or  to  lend  to  the 
committee  or  the  depositors  the  face  amount  of  such  coupons,  and  it  will 
be  the  purpose  of  the  committee  to  see  that  depositors  receive  cash  for  their 
Nov.  I  1923  coupons.  <     t» 

Committee  for  Ref.  &  Ext.  Mtgo.  6s. — Chairman.  L.  Carroll  Root;  B.  B. 
Veech,  J.  P.  Butler,  Arthur  V.  Morton.  Oscar  Wells:  Sec,  H.  L.  Falk, 
212  Carondelet  St..  New  Orleans,  La.  Depositary,  Central  Union  Trust 
Co.,  New  York:  sub-depositaries:  First  National  Bank,  Birmingham,  .\la., 
Canal-Commercial  Trust  &  Savings  Bank,  New  Orleans,  United  States 
Trust  Co.,  Louisville,  and  Pennsylvania  Co.  for  Ins.  on  Lives  &  Granting 
Annuities,  Philadelphia.  V.  117,  p.  1662. 


STOCK  AND  BONDS—       Date. 

Common  ($100).  $3,900.000 

Pref($100)  ,$3,500,000  6%  cum 
Birmingham  Ry  &  El  1st  M  g 

$1,250,000    ($1.000) c*^ 

Not  subject  to  call. 
Gen.    M.    ref..    $10,000,000, 

gold  ($1,000) c*^ 


Interest.    Outstanding.      Maturity. 

$3,900,000         See  text. 

3,500,000  Dec '17,  3% 

1894  787,000  July  2  1924 

Int.  at  Central  Trust  Co.,  N.  Y.     Birming- 
ham Tr,  &  Sav.  Co.,  Birmingham,  Ala. 
1904       4J^  g  A-O     8,720,000  April  1  1954 
Int.  at  Canal-Commercial  Tr.  &  Sav.  Bk., 
.     New  Orl.,Trus..oratN.Y.Tr.Co.,N.Y. 
Ref  &  exten  M  $25,000,000/  1907      6  g  M-N       4.601.000  May  1  1957 

($1,000)  gold  sink.  fund-c*{lntere8t  at  Old  Colony  Trust  Co.,  Boston. 

Not  subject  to  call.  1     Trustee,  and  N.  Y.  agency  of  company. 

Notes  $2,000,000  ($1. 000) -.c*  1917       7  A-O  1.200,000  Apr   1    1921 

Bonds.— Of  the  $9,559,000  ref.  &  ext.  6%  bonds,  .$9,507,000  are  reserved 
for  prior  liens,  $1,200,000  for  the  cost  of  new  power  house  if  first  lien  on 
same,  and  $9,559,000  for  80%  of  the  cost  of  adciitions  If  the  net  earnings  are 
1 J^  times  the  Int.  on  all  bonds  outstanding,  incl.  those  to  be  issued,  and  pro- 
vided 10%  of  gross  earnings  have  been  expended  for  maint.  within  previous 
12  months.  The  directors  may  make  the  rate  of  Int.  on  succeeding  Install- 
ments not  to  exceed  6%.  Sinking  fund  of  Vi  of  1%  of  bonds  out  began 
Sept.  1  1918.  On  Feb.  28  1923  f  1.33.000  was  held  by  trustees  for  sinking 
fund.  Bonds  purchased  to  be  held  alive  and  interest  thereon  reinvested. 
For  details  of  bonds,  property.  Sec.  see  V.  87,  p.  1603.  Of  the  gen.  M.  of 
1904.  no  more  bonds  can  be  Issued.  Sinking  fund  of  J^  of  1%  of  bonds  out 
begins  Aug.  1  1924.  The  bonds  are  sub.  to  call  at  105  &  int.  on  any  int. 
day  on  60  days'  notice.  For  1st  5s  of  1894  $12,500  per  ann.  is  pay.  into 
a  sinking  fund:  $463,000  have  been  canceled.  The  notes  originally  matured 
April  I  1919  and  bore  6%  int.,  but  were  extended  for  two  years  at  7%.  V. 
110.  p.  2191.  2657.     See  above. 

Dividends. — First  div.  on  pref.  stock,  of  3%,  paid  in  Jan.  1902,  and  3% 
•.-a.  thereafter  to  and  Incl.  Dec.  1914:  In  June  1915.  none;  Dec.  3%.  In 
June  1916.  3%  and  1%  on  acct.  of  arrears:  Dec.  3%;  June  1917,  3%  and 
1%  on  account  of  arrears;  Dec,  3%;  none  since.  On  com.  stock  In  1903. 
1J^%:  In  1904,  53^%:  in  1905,  4%;  in  1906,  5%;  in  1907  and  1908,  none: 
1909.2%:  1910.5%:  1911.7%;  1912.8%:  1913  and  1914.  6%:  none  since. 

REPORT. —  Gross  Net  after  Interest  ana       Surp.,for 

Year —  Earns.  Taxes.        Oth.  deductions,  renew.. &c. 

1920... $5,669, 2S7       $1,476,693       $1,394,394  $82,299 

1919 4.577,356  1,179,544  1.304.286       def.   124,742 

ROAD. — Operates  over  151.23  miles  of  single  track  In  cities  of  Birming- 
ham, Bessemer  and  in  Jefferson  County.  Standard  gauge.  All  but  6  miles 
70  to  100-Ib.  T  and  girder  rails.  Owns  293  passenger.  47  freight  and  31 
miscellaneous  cars.  Total,  371.  Installed  electric  generating  capacity, 
11,700  k.  w.  Has  540  miles  of  distribution  lines  and  106  miles  of  tran.*- 
mission  lines. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  J.  S.  Pevear,  Birmingham:  V.-P.. 
L.  L.  Newman:  Sec.  &  Treas..  J.  P.  Ross;  Asst.  Sec.  &  Asst.  Treas..  N.  H. 
Hawkins.— V.  112.  p.  2641:  V.  113,  p.  70,  847,  10,52,  12.50;  V.  114,  p.  77; 
V.  115,  p.  1099,  2476;  V.  116,  p.  175,  294,  1274,  2387:  V.  117,  p.  1128,1662. 

Birminsham-Tidewater  Railway  Co. 

Receiver  Appointed. — See  Birmingham  Ry..  Lt.  &  Power  Co.  above. 

ORGANIZATION.— A  reorganization  in  1917  of  the  Birmingham  Ensley 
&  Bessemer  RIt.  as  per  plan  yio.  1  in  V.  101,  p.  1013.  The  company's 
$325,000  stock  acquired  by  the  Birmingham  Ry.,  Lt.  &  Power  Co..  which 
guaranteed  the  payment  of  prin.  and  int.  of  this  company's  bonds. 

Committee  for  Lit  Mtge..  os. — Charles  H  Zehnder.  J.  D.  Kirkpatrick 
Howard  R.  Taylor,  and  Sec,  Joseph  Diehl  Fackenthal,  165  B'way.  N.  Y 
Depositaries:  Empire.  Trust  Co.,  N.  Y..  Old  Colony  Trust  Co..  Boston,  and 
the  Fidelity  Trust  Co..  Baltimore.     Deposits  have  been  called  for. 

Fare  Increase. — See  Birmingham  Ry..  Lt.  &  Power  Co.  above. 

Offer  to  Bondholders. — The  bondholders  committee  named  above  in  Jan. 
1923  announced  that  it  had  received  an  offer  for  the  purchase  of  the  bonds 
deposited  with  it  (for  terms  of  offer,  see  V  116.  p.  294).  In  Feb.  1923  the 
committee  announced  that  over  75%  of  the  bonds  deposited  having  auth. 
the  sale,  said  sale  would  be  declared  effective.     V.  116,  d.  201.  615. 

BONDS —  Date.        Interest.     Outstanding.      Maiuritv 

First    mtge   $4,000,000   goldl    1916       5  g  J-J         $1,500,000     Jan  1  194' 

(■$500  and  $1.000) c*flnt.  at  Empire  Trust  Co..  N.  Y..  trustee 

The  bonds  are  red.  on  any  int.  date  at  1()1  and  inf.     They  are  guar. 
0-  &  1..  by  the  Birm.  Ry..  Lt.  &  Power  Co.     V.  104.  p.  1700. 

ROAD. — Owns  and  operates  32  miles.  70-lb.  steel  rails:  standard  gauge. 
Has  25  P-A-Y-E  stee  Jcoaches  and  3  misc.  cars. — V.  104.  p.  1700:  V.  109, 
p.  981:  V.  116.  p.  294.  615 


BLUFFTON,  IND. 

nARlON  &  BLUFFTON  TRACTION  CO.— A  trolley  road. 

0ROA.NIZ.\T10N^. — Incorp.  In  Indiana  June  1914  as  a  reorganlzatloo 
of  the  old  ."Vlarion  Bluffton  &  Eastern  Trac  Co.,  sold  under  foreclosure  In 
Feb.  1914.  The  old  company  was  placed  In  receivership  as  a  result  of 
a  bead-on  collision  on  July  7  1912  In  which  four  persons  were  killed  and  60 
or  more  Injured  (V.  95.  p.  297). 

STOCK  .A.ND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $216,000  (5100) $216,000 

Ist  \l  gold  $504,000  ($1,000)/   1914       5  g  J-J  504,000  July  1  1934 

Sink.  fd.  1%  per  annum.      1  Int.  at  Fletcher  .Sav. &  Tr.  Co.,  Indianap..Tr 

E.VRNINO.S.- For  year  ending  Doc.  31  1922,  gross.  $134. 3S4:  net.  after 
taxes.  .$41,981:  other  income.  $1.S.)7:  bond  int..  .$25.2')'):  surplus.  .$3,4S0. 
In  1921,  gross,  S110.7U:  net,  after  Uxes,  $38,549:  other  Income,  $1,869: 
bond  interest,  $25,200;  surplus.  .$20. 

RO.VD. — Operates  32  miles  of  track  between  M.arion,  where  connection 
is  made  with  Union  Trac  Co.  of  Indiana  lines  and  .Northern  Indiana  Power 
Co.  and  Bluffton.  Ind..  connecting  thoro  with  Indiana  Service  Corp.  and 
Union  Trac.  Co.  of  Indiana.     Standard  gauge.     70-lb.  T.  rail. 

OFFI(5ER3.  — Pres..  lames  W.  Sale:  V.  P..  .\bram  Slmmcm  Sec.  &  Gen. 
Mgr.,  James  3.  Clark;  Treas..  J.  S   Ollllland.— V.  106,  p.  2345. 


BOISE  CITY,  IDAHO. 

BOISE  VALLEY  TRACTION  CO. 

Controlled  through  stock  ownership  by  the  Idaho  Power  Co.  (V.  104.  p. 
1 148) .  all  of  whose  common  stock  except  directors'  shares  Is  In  turn  owned  by 
the  Power  Securities  Corporation.  The  Idaho  Power  Co.  also  owns  all 
the  $750,000  10-yr.  5%  notes  of  the  co.  The  Traction  Company  owns  in  fee 
all  the  railway  property  of  the  old  Idaho  Kaihvav.  Lt.  &  Power  Co.  excopt 
the  Boise  RR.  Co..  Ltd.  (now  the  Bolso  Street  Car  Co.,  V.  113.- p.  959): 
There  remains  outstanding  agst.  the  property  the  following  Issue  of  bonds. 

BONDS —  Date.       Interest.     Outstanding.      Maturiti/. 

BoLse  &  Int  Ist  .M  $5,000,0001    1906       5  g  A-O  $<.)64.000  191B 

g  ($1,000)8  f&sub  to  call.c&r/Int.  at  Colonial  Trust  Co..  Pittsb..  Trustee. 
10-year  mortgage  notes 1915       5  P-A  21  750,000  Aug  24  1925 

ROAD. — 72  miles  single  track  equivalent  of  Interurban  line.s  and  11  m'lnB 
ofcity  lines;  total,  83  miles.— V.  114.  p.  16.50:  V.  115,  p.  2476;  V.  116,p.l759 


BOSTON,  MASS. 

BOSTON   ELEVATED  RAILWW. 

ORGANIZATION. — Charter  granted  la  1897  provides  for  an  extensive 
lystem  of  free  transfers. 

On  -Vpr.  20  1903  leased  from  the  Old  Colony  St.  Ry.  (.subsequently  merged 
in  the  Bay  State  St.  Ry.)  fnow  Eastern  Mass.  St.  Ry.).  all  ttiat  company's 
tracks  in  the  city  of  Boston,  amounting  to  23  753  miles.  The  lease  is  for 
99  years  and  provides  that  oesides  paying  taxes  the  Elevated  Co.  will  pay 
6''i%  of  replacement  value  (anpr.iised  at  $3,53.979,  less  the  rental  of  cartala 
short  pieces  of  track  appraised  at  $13,866)  of  the  property  leased  as  of  date 
Feb    16  1903,  and  4%  on  the  cost  of  all  additions  and  betterments 

Consolidation  with  West  End  Street  Ry. — In  July  1911  Massachusetts 
Legislature  passed  an  Act  (signed  by  the  Governor  on  .July  21  1911)  super- 
seding that  approved  May  28  1908  (V.  86.  p.  917.  1342),  permitting  the 
consolidation  of  Boston  Elev.  and  West  End  St.  Ry.  at  the  expiration  of 
the  lease,  on  Juue  10  1922.  The  consolidation  was  carried  out  in  accordance 
with  terms  of  the  Act,  holders  of  West  End  pref,  stock  ($50  par)  receiving 
in  exchange  for  e.ach  2  shares  thereof  one  share  of  Boston  Elevated  1st  pref. 
8%  stock  ($100  par),  and  holders  of  West  End  common  receiving  for  each 
2  shares  rS50  par)  one  share  Boston  Elevated  2d  pref.  7%  stock  (SlOO  par). 
As  a  result  the  affairs  of  the  West  End  St.  Ry  have  baen  wound  up  and  the 
CO.  dissolved  For  full  particulars  of  the  consolidation  Act  aad  history  of 
West  End  St.  Ry.  see  "Electric  Railway"  Supplement  of  Apr.  29  1922. 

Subways. — in  Dec.  1896  tne  West  End  Street,  Ry.  leased  one  right  to  use 
the  Tremont  St.  subway  In  Boston.     See  terms  under  West  End  Street  Ry . 

On  Dec  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was 
leased  by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  ^i  of  1  % 
of  earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  col- 
lected a  toll  of  Ic  per  person,  which  went  to  the  city,  but  tolls  were  abol- 
ished Feb.  8  1916  by  an  Act  permitting  the  city  to  assume  them  each  year 
by  act  of  the  City  Council  appropriating  sum  sufficient  to  cover  Int.  and 
9kg.  fd.  requirements  for  the  year.  The  tunnel  was  opened  Dec.  30  1904. 
It  extends  from  the  main  land  to  East  Boston.  1.4  miles,  and  cost  $3, .500. 000. 

On  June  28  1902  Wasnlngton  Street  Subway  Dill  became  a  law.  The  city 
constructed   a   tunnel  for  elevated   trains  and  leased  same  to  the  Boston 


structlon.  which  was  $7,901,700  net.  V.  88.  p.  98. 

by  voters  at  Dec  1902  election.  V.  75.  p.  28.  496.  1315;  V.  77.  p.  2097: 

V.  82.  p.  217.     The  Washington  Street  tunnel  began  operation  Nor.  30 


Elevated  Ry.  for  25  years  at  an  annual  rental  of  4H  %  of  total  cost  of  con 
..    —         -_    .^^p     .  .  .... 

at  Dec^  190^ election.  V.  75.  p.  28.  41 

1908.      V.  87.  p.   1477 

In  June  1906  the  Mass.  Legislature  passed  a  law  permitting  the  Boston 
Elev.  to  construct  two  subways  In  Cambridge,  and  to  Issue  stock  or  bonds  to 
meet  the  cost.  At  the  end  of  20  years  the  city  of  Cambridge  Is  to  have  the 
right  to  purchase  these  subways  by  paying  their  cost  plus  7%  Int..  less  divi- 
dends. V.  83,  p.  93.  On  Jan  4  1912  the  first  through  train  was  run  In  the 
new  subway;  It  was  opened  for  public  travel  Mar.  23  1912.    V.  94.  o.  1185. 

New  Construction  of  Subways  and  Old  Contracts  Extended. — In  July  1911 
Mass.  Legislature  passed  an  Act  (accepted  by  the  city  and  Boston  Elev. 
In  Sept.  1911)  providing  for  the  construction  by  the  city  of  three  addltionr* 
subways,  viz.,  Dorchester  Tunnel,  Boylston  St.  Subway  and  East  Boston 
Tunnel  extensions,  and  the  extension  of  all  existing  contracts  until  July  1 
1936.  the  date  to  which  contracts  for  new  lines  are  to  run.  Annual  rental 
after  expiration  of  old  contracts  to  be  as  follows:  Tremont  St.  Subway 
(see  under  West  End),  4H%  on  net  cost;  East  Boston  tunnel  (now  expiring 
June  10  1922),  4H%  on  net  cost  (provision  for  tolls  from  passengers  using 
the  tunnel  eliminated  for  extension  period):  Washington  St.  tunnel  (now 
expiring  Nov.  30  1933),  4^%  on  net  co^t.  Annual  rental  for  new  lines: 
Cambridge  connection,  for  first  20  years,  4'.^%  on  net  cost:  thereafter  AVi% 
on  net  cost;  Dorchester  and  Boylston  tunnels  and  East  Boston  tunnel  ex- 
tension, 4  !^%  on  net  cost.  The  Act  also  provides  that  all  contracts  are  to 
continue  after  July  1  1936  until  terminated  by  a  two-years'  notice  by  either 
party.  The  various  new  leases  and  extensions  of  old  leases  were  signed  by 
the  parties  thereto  on  Dec.  7  1911.     V.  93.  p.  1785. 

Public  Management  and  Operation — Service  at  Cost. — On  June  3  1918  the 
shareholders  of  the  company  and  the  West  End  Street  Ry.  accepted 
the  Act  providing  for  public  operation  with  service  at  cost  and  a  fixed 
rate  of  return  on  the  company's  common  stock  (compare  V.  102.  p.  2076; 
V.  104.  p.  2450).  A  certificate  accepting  the  Act  and  evidence  that 
$3,000,000  new  preferred  stock  had  been  subscribed  for  by  the  stock- 
holders as  provided  therein  were  filed  with  the  State  Secretary  later  In 
the  month.  V.  106.  p.  2227.  2341.  2755.  The  Act  went  into  effect 
July  1  1918  and  provides  substantially  as  follows:  (1)  Road  to  be  managed 
fcy  five  trustees,  appointed  by  the  Governor;  (2)  Period  of  public  operation. 
10  years  or  longer,  at  option  of  Commonwealth:  (3)  Trustees  have  power  to 
regulate  fares  and  transfer  privileges,  and  determine  character  and  extent 
of  service:  (4)  Company  to  raise  $3,000,000  by  sale  of  pref.  stock  at  not 
less  than  par,  $1,000,000  to  be  used  as  a  reserve  fund  and  $2,000,000  for 
add'ns  &  Imrts.:  (5)  Fares  must  be  sufficient  to  meet  cost  of  service,  pref. 
divs.  at  7%  and  com.  divs.  at  rate  of  $5  a  share  for  first  2  years.  $5  50  for 
next  2  years  and  $6  during  balance  of  period  of  public  operation:  the  first 
payment  is  to  be  made  6  mos.  after  commencement  of  public  operation:  (6) 
Trustees  shall  adopt  a  schedule  of  S  different  grades  of  fares,  of  which  4  shall 
be  below  and  4  above  rate  of  fare  first  established:  schedule  shall  be  increased 
whenever  fare  is  changed,  so  that  there  shall  always  be  not  less  than  4  grades 
above  and  4  below  the  existing  fare  (see  "Fares"  below).  (7)  Whenever  In- 
come is  Insufficient  Ut  meet  cost  of  service,  the  reserve  fund  shall  bo  drawn 
upon:  if  more  than  sufficient,  excess  shall  be  transferred  to  the  reserve  fund; 
(8)  The  trustees  are  permitted  on  certain  dates  not  more  than  12  mos. 
apart,  as  from  time  to  time  may  be  fixed  by  them,  to  consider  a  change  of 
the  rates  of  fare  in  force  if  the  reserve  fund  exceofis  by  30%  or  more  original 
amount,  and  incomci  during  preceding  3  mos.  exceeded  cost  of  service,  next 
lower  grade  of  fare  shall  be  adopted:  if  reserve  fund  is  less  than  70%  of  origin- 
al arat..  and  during  preceding  3  mis.  inc.  was  less  than  cost  of  service,  next 
high  grade  of  fare  shall  be  adopted.  Fare  shall  continue  to  be  decreased  or 
Increased  if  reserve  fund  is  above  or  below  said  limits-  (0)  If  reservp  fund  is 
insufficient  to  meet  deficiency  In  cost  of  service.  State  shall  make  up  the 
deficit  and  a.ssess  same  upon  cities  and  towns  In  which  the  co.  operates; 
(10)  At  end  of  period  of  public  management  and  operation,  road  reverts  to 
board  of  directors,  who  may  continue  to  operate  same  on  servlce-at-cost 
plan,  and  pay  S6  a  share  com.  divs.:  (11)  State  has  option  of  taking  over  the 
road  by  assuming  liabilities,  and  naying  in  cash  an  amount  equal  to  that 
paid  In  by  the  stockholders:  also  State  may  take  over  West  End  St.  Ry.  If 
latter  has  already  been  merged  into  Boston  Elevated,  the  West  End  pur- 
Chase  price  to  be  an  amount  in  cash  equal  to  amount  paid  In  by  com.  stock- 
holders of  West  End  plus  par  value  of  the  pref.  stock. 
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status  at  End  of  Public  Control  — V.  113.  p.  1573. 

Operation  of  Ilude  Park  Lines.— See  y .  110.  p.  2487.  V.  111.  p.  72. 

Trustees. — Ttie  following  have  been  appointed  trustees  under  the 
"Public  Operation  Act":  Chairman.  James  F.  Jackson.  Samuel  L.  Powers. 
Wintlirop  Cofnn,  J.  Frank  O'Hareand  Stanley  R.  Miller  (Sec).  V.  106. 
p.  2755:  V.  107.  p.  80,  1836.  2374;  V.  108.  p.  76,  377,  479;  V.  117.  p.  1555. 

Recommendations  of  Trustees  to  Legislature. — V.  113,  p.  2503. 

"Control  Act"  Upheld. — On  April  3  1919  the  Mass.  Supreme  Court  In  an 
opinion  submitted  to  the  State  Senate  held  that  the  Act  above  described 
Is  constitutional.  The  Senate  requested  the  opinion  In  order  to  obtain 
•  decision  from  the  court  as  to  the  constitutionality  of  two  bills  then  pend- 
ing, both  of  which  provided  for  a  rate  of  fare  less  than  the  cost  of  furnishing 
service,  the  deficit  to  be  made  up  by  direct  taxation.  The  court  held  that 
U  Is  within  the  constitutional  power  of  the  Legislature  to  pass  such  legis- 
lation. On  Doc.  4  1922  the  U.  S.  Supreme  Court  iiandod  down  a  decision 
mpholding  the  ruling  of  the  Mass.  Supreme  Court.  V.  115.  p.  2579.  Com- 
pare V.  113,  p.  291.     See  also  V.  113.  p.  2718,  2817;  V.  114,  p.  737. 

Deficit  of  Co.  for  1918-19  Assessed  upon  Municipalities. — The  total  deficit 
of  the  system  for  the  year  ending  June  30  1919  amounted  to  $3,980,152. 
plus  S59.l»22  Int.  on  the  bonds  of  the  Commonwealth,  making  a  total  of 
14.039,774  to  be  assessed  upon  cities  and  towns.     Of  this  amount  the  taz- 

§  avers  of  Uostoii  wein  obliKcd  to  pay  .$2.90.3,931.  or  over  71%  of  the  total 
elicit.  V.  109.  p.  774.  A  bill  in  equity  was  filed  in  the  Supreme  Court 
Boston,  seeking  to  have  the  above  assessment  upon  that  city  declared  illegal 
but  on  March  3  1021.  the  Mass.  Supreme  Court,  dismissed  the  bill.  V.  112. 
p.  1023.  Compare  V.  109,  p.  774.  On  Dec.  4  1922  this  action  was  upheld 
by  the  U.  S.  Supreme  Court.  V.  115,  p.  2579.  For  refund  to  cities  and 
towns  on  account  of  deficit  see  V .  116.  p.  511;  also  V.  117.  p.  438.  Balance 
remaining  due  in  July  1923  was  $2,348,397.  See  V.  117,  p.  43S.  for  details. 
Investrrient  in  Property  1911-1916. — See  V.  104.  p.  862. 
Fare  Increases. — In  July  1918  a  fare  Increase  from  5  cents  to  7  cents,  effec- 
tive Aug.  1  1918.  was  announced.  V.  107.  p.  180.  290,  400.  500.  On 
Dec.  1  1918  It  again  became  necessary  to  raise  the  fares  and  an  8-ceiit  rate 
was  therefore  put  into  effect.  V.  107.  p.  2097.  2288.  2374.  On  July  10. 
1919  fares  were  raisixl  to  10  cents.  V.  109,  p.  67.  170.  On  Mar.  26  1921, 
a  new  system  of  fares  was  established  in  the  cities  of  Maiden  and  Everett. 
See  V.  112.  p.  1282.  for  details.  In  May  and  June  1921  the  co.  announced 
several  fare  reductions,  and  lias  since  established  5-cont  fare  districts  from 
liime  to  time.  V.  112.  p.  2082.  2304,  2535.  See  also  V.  113,  p.  530.  847, 
1052;  V.  114,  p.  197;  V.  115,  p.  2045. 

Operation  of  .Jitneys  Proposed. — In  April  1921  the  co.  was  auth.  to  operate 
Jitneys.  V.  112.  p.  1616.     Compare  V.  112.  p.  1517. 

SaU  of  Cambridge  Subway. — On  May  1  1920.  the  State  gave  to  the  co. 
f  7 ,868 .000  In  payment  for  the  Cambridge  subway .  We  understand  that  the 
subway  Is  rented  to  the  company  at  a  rate  equivalent  to  !4of  l%mor6 
than  the  int.  on  the  bonds  issued  bv  the  State  on  account  of  the  purchase  of 
the  property.  See  also  V.  110.  p.  1414.  The  extra  !^  %  to  be  used  to  retire 
the  bonds  serially;  the  co.  Is  to  pay  rental  at  rate  of  43^  %  annually  on  the 
amount  retired. 

In  June  1923  issued  $3,000,000  10-year  6%  bonds.  V.  116.  p.  2515. 

STOCK  AND  BONDS —    Date.     Interest.     Outstanding.       Maturity. 

Stock.  $23,950,000  ($100) Quar       $23,879,400         See  text. 

1st  pref  8%  cum  r.?100) -.       8  J-J  6,400,000  July '23,  4% 

2dpref  7%  cum  fSlOO^ 7  M-3  14,020,S.'')0  Oct  23.3!^% 

Pref  stock,  7%  cum  ($100) - 3,000.000  July '23,  3  ^ 

Debentures.  gold...c&r.ntf  /   1905       4  g  M-N        8.500.000  May  1  1\}36 

I  Old  Colony  Trust  Co.,  Boston.  Registrar. 

Debentures. gold c&r.ntf  1907       4^  A-O        4.800.000  Oct     1  1937 

Debentures. gold. ..c*&r*.ntf  1911  4,14  M-N  6.000.000  Nov  1  1941 
Debentures. gold. ..c*&r*-ntf  1912       6  J-D  8.286.000  Dec    11943 

Debentures 1919       6%  1. .500.000  Mar.  1  1924 

10-yr  bonds  gold  ($1,000)  .c*&r  1923       6  g  J-D         3,000,000  June  1  1933 

Securities  of  West  End  St.  Ry. — 

»%  bonds  of  1914 1914       5  M-S  .$2,600,000  Mar    1  1944 

Bonds    (.SI, 000) c*_ntf   1902       4  F-A  5.709, OOD  Aug    11932 

Bonds    ($1.000). c&r.ntf  1910       4J^  J-J  1,604,000  July    1  1930 

Bonds ntf  1912       5  M-N  600,000  Nov    1  1932 

Bonds 1916       5  M-N  815,000  May  1  1936 

Bonds 1917       7  M-3  570.000  Sept   1  1947 

Bonds    ($1,000) -C*&r.   1918       7  P-A  1..581.000  Aus;    11921 

Bonds 1922       6^%  2.700,000  Fab     11927 

Bonds 1922       6%  1,956,000  May  1  1027 

Stock. — The  pref.  stock  outstanding  is  subject  to  the  1st  and  2d  pref. 
tock,  Issued  In  exchange  for  the  pref.  and  com.  stock  of  the  West 
End  St.  Ry.,  upon  consolidation  in  1922.  It  Is  proposed  that  stock  shall' 
ke  subject  to  retirement  at  105  and  dlvs.  and  In  liquidation  receive  105  and 
diva.     V.  106.  p.  2344.     Listed  on  Boston  Stock  Exch.     V.  107,  p.  400. 

In  Dec.  1908  the  Massachusetts  Railroad  Commission  sanctioned 
W.650.000  additional  stock  (raising  stock  to  $19,950,000)  at  $110  per  share. 
to  defray  the  cost  of  the  Cambridge  subway  and  for  tlie  construction  of  the 
Bast  Cambridge  and  West  ISnd  elevated  lines.  V.  87.  p.  1662;  V.  88.  p. 
1372.  In  Dec.  1912  Increased  Its  stock  from  $19,950,000  to  $23,950,000 
and  offered  stockholders  the  right  to  subscribe  for  n-jw  stock  at  $105  per 
■hare.     V.  95.  p.  1272;  V.  96.  p.  61. 

Bonds. — The  Boston  Elevated  coupon  bonds  are  in  denominations  of 
$1,000  and  registered  bonds  of  all  issues  are  in  denominations  of  $1,000. 
$5,000,  510,000  and  .$50,000.  Intere.st  on  all  West  End  St.  Ry.  issues  is 
payable  at  American  Trust  Co.,  Boston,  except  on  the  6-year  bonds  of  1918. 
which  is  payable  at  Old  Colony  Trust  Co.,  Boston. 

Dividends. —FlTBt  dlv.,  2H%.  was  paid  Aug.  16  1898.  In  1899.  5Ji%: 
In  1900.  4^%;  In  1901.  5H%:  In  1902  to  1913  Inclusive,  6%  yearly;  It 
1914  rate  was  reducer*  and  In  Feb.  2%  was  paid.  In  July  1914  It  was  de 
elded  to  pay  dividends  quarterly  (V.  99.  p.  341)  and  In  Aug.  I  H  %  was  paid 
Nov.,lM%.  In  1916,  5^%.  In  1916,  6%.  In  1917,  Feb..  1  H  %:  May 
M%;  Aug..  m%;  Nov.  dlv.  passed  (V.  105.  p.  1897).  Under  Dubllc  con- 
trol an  Initial  dlv.  of  $2  04  1-16  on  pref.  was  naid  in  Jan.  1919.  In  July 
1919  .$3  50  w:i.s  paid  and  same  amount  paid  semi-annuall.v  since.  In  July 
1922  a  semi  .inmi  •!  div.  of  1%  w.n  paid  on  the  1st  prof,  stock  issued  in 
exchange  for  the  old  West  End  St.  Ry.  Co.  pref.  stock.  In  1923.  Jan..  4%. 
July,  4%.  In  Oct.  1022  33^%  was  paid  on  the  2d  pref.  .stock,  issued  in  ex- 
change for  West  End  St.  Ry.  Co.  common  stock.  In  1923,  Apr..  3K  %;  July, 
3'A%.  On  common  an  initial  div.  of  $2  50  was  paid  in  Jan.  1910.  in 
April  $1  25  was  paid  and  same  amount  paid  regularly  to  and  incl .  July  1020. 
On  Oct.  1  1920.  $1  37!^  was  paid.  Same  amount  paid  reg.  quar.  to  and 
incl.  April  1922.  In  Oct.  1922  $1  .50  was  paid.  In  1923.  .Ian.,  $1  50; 
April,  $1  50.     See  under  "Public  Management  and  Operation"  above. 

REPORT. — Report  of  Boston  Elevated  Ry.  for  years  ending  Dec.  31: 
Years  ending —  Dec.  31  '22.  Dec.  31  "21.  Dec.  31  '20.  Dec.  31  '19. 

Revenue  miles  run x,50,.575.0HS  x49, 706.697     51,3.59.855     53.721.249 

Revenue  pass,  carried. .356,593,942  337,252,080  335,526,561  324,758,685 
Earnings — 

Passenger $31,817,072  $32,237,396  $33,096,764  $28,752,675 

Malls,  rcmte.  adv.,  &c.-         6:35,761  615.657  654,097  651,916 

„To»al $.32,452,833  $.32.8.53,053  $.33.7.50.862  $29.404..591 

Net  oarnln«s... $10..364.375  $10,009,996     $7,981,740     $5,704,252 

Mlscoll.inturesV  &e 246.343  423,972  280,773  93,991 

T"*?*!-- $10,610,7t8  $10,433,968     $8>262.513     $5,798,243 

Deductions — 

Taxes  on  rallw-ay  oper'ns  $1.. 587, 187  $1,546,7.58  $1,142,987  $1,045,502 

Rent  for  leased  roads_..   03,727,859  2..S62,207  2,816,248  2.775.232 

Miscellaneous   rents 1,927.151  1.781.225  1,612.746  1.339,502 

Not  lo.ss  on  miscellaneous 

physical  nropcrty 8,732  6,960  9,326  7,986 

Int.  on  funded  debt 1,831.394  1.292.800  1.307.019  1.309.477 

Int.  on  unfunded  debt..  69.921  201.458  207.945  246.313 
Amortization  of  discount 

on  funded  debt 31.468  31.468  .34.860  44.290 

Miscellaneous   debits...           24,816  16,280  14,881  8,070 

Total  deductions $0.I98„529     $7,739,167     $7,146,013     $6.776..373 

Balance  sur.  or  def...surl,412.1898ur2.694.8128url,116.501  def978,l,30 
Preferred  dividends.  $7.1          a  /         210.000  210.000(7%)210,000 

Com.  dlvs.,  $5.25  per  sh./ \      1,313.367       1.253.668(5)1.193,970 

Surplus  or  dorirlt...8ur$l. 412.  lH9sr$l.  171. 445  def$347.167df$2.3S2,100 
■  $2,413,115  Boston  Kleratod  Ry.  dlv.  rental  Incl.  In  "Rent  for  leased 
roads.       x  Passenger  revenue  miles. 


operation  under 


Report. — Covering  the  4  years  (ending  June  30  1923), 
public  control  will  be  found  in  V.  117.  p.  669. 

Road  Dec.  31  1921  ("R"  Stands  for  Rapid  Transit  Track.) 

Miles. ,  Mite*. 
Main  Lst  track  (16.804  "R")  248.162  ,  Formerly  West  End  St.  Rs. .426.480 
Main  2d  track  (16.366  "R")  213.715  Lea3es.trkge..&c.(43.161"B").108.87» 
Sidings.  &c.  (9.991  "R")._.     73482  

Total  (Incl.  43.161  "R") -.535.359 
Total  no.  passenger  cars.  1,996. 


Total  (Incl.  43.161  "R"). -.535.369 
Weight  of  girder  rails  is  70  to  150  lbs 


OFFICERS. — Gen.  Mgr..  Edw.  Dana;  Treas..  Henry  L.  Wilson;  Gen. 
And..  J.  H.  Moran.— V.  115.  p.  435.  542.  759.  987.  1209,  2045,  2158,  2378. 
2789,  2904;  V.  116.  p.  611,  514,  1409,  1646.  2255,  2387,  2515,  2992;  V.  117. 
p.  438,  669,  892.  1555.  1774.  

SUBURBAN  ELECTRIC  SECURITIES  CO.— A  voluntary  association. 

ORGANIZATION. — This  co.  is  a  voluntary  association  formed  In  Jan. 
1921  asa  reorganization  to  succeed  the  Boston  .Suburban  Electric  Companies; 
also  a  voluntary  association  (for  history  see  "Electric  Railway  Supplement" 
of  Oct.  30  1920)  as  per  plan  outlined  in  V.  112.  p.  164.  Under  the  plan 
holders  of  common  shares  of  the  Boston  Suburban  had  the  option  to  pay 
an  a.s.sessment  of  25c.  a  share  and  receive  new  1st  pref.  stock  for  an  amount 
equal  at  its  face  value  to  the  cash  assessment  paid,  and  in  addition  as  many 
shares  of  new  com.  as  owned  of  old  com.;  or  without  paying  any  assessment 
to  receive  new  com.  shares  equal  to  20%  of  their  holdings  of  old  com.  shares. 
Holders  of  pref.  stock  upon  payment  of  an  assessment  of  $6  25  received  new 
1st  pref.  stock  to  an  amount  equal  at  its  face  value  to  the  cash  assessment 
paid,  and  in  addition  as  many  shares  of  new  2d  pref.  as  they  owned  of  old 
pref..  or  without  paying  any  assessment  they  received  an  amount  of  2d 
pref.  stock  equal  to  20%  of  their  holdings  of  pref.  stock.  Holders  of  the 
outstanding  notes  received  80%  of  their  holdings  in  new  8%  notes.  20% 
in  cash,  and  were  paid  intere.st  on  their  old  notes  to  date  of  new  notes.  Con- 
trols through  stock  ownership  the  Middlesex  &  Boston  Street  Ry.  (into 
which  the  Natick  &  Coehituate  St.  Ry..  the  Westboro  &  Hopkin  St.  Ry.. 
the  Newton  &  Boston  St.  Ry.,  the  Newton  St.  Ry.  and  the  Lex  &  Boston 
St.  Ry.  have  been  merged).  Owns  all  cap.  stk.  of  Norumbega  Park  0». 

STOCK  AND  BONDS —      Date.     Interest.     Outstanding.         Maturitt. 

Common  stock 50.296  sh.     

lstpref6%cum 6%  2.076  sh.    Nov'23.6% 

2d  pref  stock  $4  per  share 31.203  sh.  See  text 

10-yr  coll  tr  bonds  call  at  105/   1921  8%  $831,000  1931 

and  Interest IBoston  Safe  Deposit  &  Trust  Co..  trustee. 

STOCK. — Shares  have  no  par  value,  but  In  case  of  liquidation  the  Ist  pre- 
ferred sareholders  will  be  entitled  to  $100  per  share,  with  accrued  dlvs.. 
prior  to  all  other  shares,  the  2d  pref.  has  a  like  priority  over  the  com.  share* 

Bonds. — Are  secured  by  S9.50.000  notes  and  $150,000  of  the  mtge. 
bonds  of  the  Middlesex  &  Boston  St.  Ry.,  with  provision  for  the  substitu- 
tion of  other  collateral  and  for  a  release  of  a  proportionate  part  as  bonds  arc 
retired.     Annual  sink,  fund  5  %  of  amount  or  Issue,  to  gradually  retire  same. 

ROAD. — Companies  owned  and  controlled  operate  In  the  aggregate  about 
115  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tracks  of  the  Boston  Elevated  By. 

REPORT. — Of  Electric  Co.  for  years  ending  Dec.  31: 

Period —  Inc.  from  Sec.    Exp.  &  Int.       Dividends.       Surplus. 

Year  end.  Dec.  31  1922. .$169. 571  $92,196  $12,456  $64,919 

Year  end.  Dec.  31  1921--     94,459  78.003  11.418  5.038 

OFFICERS. — Pres..  Adams  D.  Olaflln;  Treas.,  Chas.  W.  Snilth;  Sec. 

John  O.  Oarr;  Asst.  Treas..  Prank  K.  Prykstrand.      V.  112,  p.  1618.  1743 

(1)  Middlesex  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Organized  In  1907  and  took  over  the  South  Mlddle- 
•ex  Street  Ry..  sold  at  receivers'  sale  July  1  1907.  and  has  since  acquired 
»nd  merged  the  Westborough  &  Hopkinton  St.  Ry..  the  Natick  &  Oochltu- 
»te  St.  Ry.  (V  .  87.  p.  1420),  the  Newton  St.  Ry.  (Into  which  Waltham  St. 
Ry.  had  been  merged,  and  which  had  acquired  Commonwealth  Ave.  St.  Ry. 
and  Wellesley  &  Boston  St.  Ry.),  V.  89.  p.  778.  and  the  Newton  &  Boston 
9t.  Ry.  (V.  89.  p.  993).  On  May  9  1912  Mass.  RR.  Commission  granted 
permission  to  absorb  by  consolidation  the  Lexington  &  Boston  St.  Ry.  and 
issue  $526,000  stock  In  exchange  $  for  $  for  stock  of  absorbed  company: 
V.  94.  o.  1317 

In  May  1923  the  co.  applied  to  the  Mass.  Dept.  of  P.  U.  for  authority 
to  issue  $475,000  7%  cum.  pref.  stock  and  .$475,000  7%  10-year  coupon 
notes,  proceeds  to  be  applied  to  the  payment  of  $950,000  8%  demand  notes 
V.  116,  p.  2256. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity, 

Stock.  $1,987.000 $1,987,000  NoV22.  2% 

First  and  ref  M.  $5,000,000/   1912       44  g  J-J       1.983.000  Jan     1  1932 

gold  ($1.000) Clint,  at  Boston  Safe  Dep.  &  Tr.  Co..  trustee. 

Bonds. — Remaining  first  and  refunding  bonds  are  reserved  for  additions, 
extensions  and  improvements.  Callable  on  any  interest  date  on  30  dayV 
notice  as  follows:  Jan.  1  1917  to  July  1  1921.  Inclusive,  at  107 J^  and  int. 
Jan.  1  1923  to  July  1  1923.  Inclusive,  at  105  and  Int.  ;  Jan.  1  1927  t« 
July  1  1931.  Inclusive,  at  1024  and  Int.     V.  94.  p.  351. 

EARNINGS. — For  year  ending  Dec.  31  1922.  gross.  $1,304,955;  net. 
after  taxes,  .$2.39,872;  int..  &c.,  $174,503:  bal..  sur..  $65,368.  In  1921. 
gross.  $1.3-50.318;  net,  after  taxes,  $202,657;  int..  &c.,  $177,047;  bal.. 
sur..   $25,609. 

ROAD. — Owns  92.704  miles  of  track  in  Newton,  Waltham,  Watertown' 
Natick.  Wellesley.  Framingham,  Hopkinton,  Needham. Sherbum.Wayland. 
Belmont  and  Ashland,  connecting  with  the  Boston  Elevated  Ry.  (at  4 
points).  &c.  Also  owns  27.776  miles  of  track.  leases  0.745  mile;  total. 
28.511  miles,  extending  from  Arlington  Heights  (terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedfcwd  to  Billerica,  where 
cars  connect  with  Eastern  Mass.  St.  Ry.  linos  for  Lowell  and  also  at  Arling- 
ton Heights  where  cars  connect  with  Boston  Elevated  Ry.  for  Cambridge 
subway  to  Boston,  with  branches  to  Walthiim  and  to  Concord.  Total 
track  owned.  120.470  miles;  264  pa.ssenger  cars  and  21  work  cars;  26  snow 
plows.  60  to  75-lb.  T  and  9,5-lb.  girder  rails. — V.  112.  p.  653;  V.  113.  p. 
1156;  V.  114.  p.  1766;  V.  116.  p.  2256. 


EASTERN  MASSACHUSETTS  STREET  RAILWAY  COMPANY. 

ORGANIZATION,  &c. — Incorporated  early  In  1919  in  Mass.  pursuant 
(o  terms  of  the  "Special  Act"  respecting  the  Bay  State  Street  Ry.  [at 
described  below]  and  has  acquired  substantially  all  the  assets  of  that 
company,  Including  the  leases  of  the  Boston  &  Chelsea  RR.  Co.,  the  Boston 
&  Revere  Electric  St.  Ry.  Co..  the  East  Middlesex  St.  Ry.  Co..  the  Wln- 
nlslmmet  BR.  Co..  which  see  under  separate  headings  below.  The  stocks 
and  bonds  of  these  conjpanies  remained  undisturbed.  Various  underlying 
liens  were  extended  at  higher  interest  rates  and  those  appear  below. 

Sale. — On  April  21  1919  the  property  of  the  Bay  State  Street  Ry.  (except 
the  Rhode  Island  and  Now  Hampshire  lines)  was  sold  at  foreclosure 
to  Arthur  I.  Gliddan,  in  behalf  of  the  reorganization  managers  for  $3,600,000 
preparatory  to  reorganization  as  the  Eastern  Mas,sachusetts  St.  Ry.  Sale 
was  confirmed  April  26  1919.  V.  108.  p.  1721.  1822.  On  May  31  1919  tl»« 
property  was  conveyed  to  the  Eastern  Massachusetts  Street  Railway  Co. 

Trustees  in  Control. — On  June  1  1919  the  five  public  trustees  appointed 
by  the  Governor  took  executive  control.     V.  108.  p.  2122. 

Bus  Operation  by  Co.— In  March  1923  was  auth.  by  the  Mass.  Dept.  of 
P.  U.  to  own  and  operate  in  certain  localities  motor  vehicles  not  running 
on  rails  or  tracks.     Sec  V.  110.  p.  1117.  27(>6;  V.  117,  p.  670. 

The  purclKise  of  the  $2,500,000  (see  offering  in  V.  108,  p.  973)  serial 
bonds  of  this  company,  issuable  under  the  plan,  and  also  $1,000,000  of  the 
siish  subscriptloivj  offered  to  the  stockholders,  was  underwritten  by  Lee, 
Higglnson  &  Go.     See  also  V.   Ill,  p.  2324. 

Special  Act. — (I)  Provides  that  the  company  shall  be  managed  for 
10  years  by  5  trustees  to  be  appointed  by  the  Governor  of  Massachusetta 
The  trustees  appointed  for  the  first  6  years  are: 

Arthur  C.  Wadloigh,  Chairman;    Samuel  W.  McCall   Prod.  J.  Crowley. 
Isaac  Sprague  Earlo  P.  Charlton. 

(2)  Gives  to  the  trustees  absolute  power  to  fix  rates  and  fares  (free  from 
Che  jurisdiction  of  the  P.  S.  Commission  or  any  other  authority)  so  as  to 
produce  Income  sufficient  to  pay  all  costs  of  operation  (Including  taxes, 
maintenance  and  depreciation)  and  a  return  on  the  Investment  sufficient 
to  cover  all  Interest  requirements,  the  stated  dividends  on  the  preferred 
•tocks  and  6%  per  annum  on  the  common  stock  of  the  new  company. 
Paree  Increased  by  trustees  from  7  to  10  cents  on  July  1  1919.     V.  109.  p.  72. 
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On  Sept.  15  1920  15-cent  fares  were  put  Into  effect  In  a  few  places. 
V.  111.  p.  1182.  In  connection  with  a  reduction  in  wages  effective  May  2 
1921.  it  was  announced  that  a  general  reduction  in  fares  would  also  take 
effect.  V.  112,  p.  932;  see  also  V.  112,  p.  1740.  1977.  2190.  Cash  fares, 
we  understand,  are  unchanged  at  10  cents,  but  In  some  instances  the 
number  of  rides  sold  for  $1  has  been  increased. 

Based  upon  the  P.  S.  Commission's  appraisal  of  $40,282,340  as  of  Aug.  31 
1916,  plus  subsequent  additions,  the  property  valuation  will  be  about 
$46,000,000,  6%  on  which,  or  $2,760,000,  is  approximately  the  permitted 
initial  annual  return  on  the  investment. 

(3)  Pledges  the  credit  of  the  State  for  payment  of  principal  of  not  ex- 
ceeding $4,000,000  new  Serial  Mtge.  bonds  maturing  within  10  years 
trom  date;  $2,500,000  of  these  had  to  be  and  were  sold  immediately  so  as 
to  produce  $2,500,000  cash,  viz.,  (a)  $2,000,000  reserved  for  future  additions 
•nd  improvements;  (b)  $500,000  as  a  reserve  fund. 

An  additional  $1,000,000  cash  had  to  be  realized  from  sale  of  other  new 
•ecurlties  for  rehabilitation,  &c.  This  made  a  total  of  $3,500,000  new  cash 
as  a  prerequisite 

In  the  March  29  1919  Is-sue  of  this  publication  the  reader  will  find  history 
of  the  Massachusetts  Electric  Companies  and  the  Bay  State  Street  Kailway, 
the  predecessors,  and  the  plap  of  reorganization  in  condensed  form.  An 
extended  outline  of  the  plan  appeared  in  the  March  8,  March  15  and  March 
29  1919  numbers  of  the  "Chronicle."     Modification  in  V.  108,  p.  1390. 

It  was  found  necess.iry  to  moilify  in  some  respects  the  orl:<inaI  reorgan- 
ization plan  and  these  modifications  were  embraced  In  a  readju-stmcnt  plan 
announced  in  Nov.  1921  and  consummated  Sept.  30  1922.  Under  the 
plan  $889,623  face  value  of  coupons  were  redeemed  and  S667.222  Series 
C"   bonds  issued.     $3,124,000  sink,   fund  stock  was  converted  into   1st 

Sref.  stock  and  S841,800  Series  "C",  $699.9.')0  Series  "D"  and  $500,000 
erles  "E"  bonds  were  ext-ndod  to  Jan.  1  1948. 

Full  details  of  readjustment  plan  will  be  found  In  V.  113.  p.  1983,  2079, 
2405,2504;  V.  114.  p.  197.    See  also  V.  115.  p.  307.  045:  V.  116.  p.  410.  1649. 

In  April  1922  the  stockholders  voted  to  issue  $1 ,302,500  com.  stock  for  the 
purpose  of  settling  accounts  with  the  reorganization  managers.  V.  114, 
p.  1890.     Compare  V.  114,  p.  1765. 

Payment  of  Dies,  on  Com.  and  Arrears  on  Ad  .  Slock  Sought. — On  Aug  1 
1923  a  bill  in  equity  and  a  petition  for  a  writ  of  mandamus  wore  filed  in  the 
Mass.  Supreme  Court  at  Boston  by  L.  Sherman  Adams,  against  the  co. 
and  its  trustees,  seeking  to  compel  them  to  pay  certain  divs.  on  the  com. 
and  adjustment  stocis.  V.  117.  p.  522.  Answer  was  filed  by  the  co.  and 
Its  trustees  in  Oct.  1923.     For  details  see  V.  117,  p.  1662. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturitu- 

Common  (see  text)  par  $100-- $8,488,014    

1st  pref  cum  ($100) F-A  15  4,121.400  Aug  •23.3% 

8k  fdstk  $3,239,000  cum($100) 6  F-A  15  40,200  Aug  ■23.3% 

Pref  B  stock  cum  ($100) 6  F-A  1  2,997,800  Aug  2  5,3% 

Adjus  stock  cum  ($100) 5  A-O  1         8.711,200May  23.$2.50 

6%  Serial  Ref  M  bonds  $5.-/   1919  6%  1,800,000      See  text 

000.000  ($1,000)  SrSA'c*101d  Colony  Trust  Co..  Boston.  Trustee 

Series   "SC" 6%  552, .500       See  text 

4>i%  Ref  M  bonds 1919       4H  J-J  1     14,956.000  Jan     11948 

6%  Ref  M  bonds.. ..1919       5  J-J  1  2,832,547  Jan     11948 

6%  Ref  M  bondsSer"C" 1918       6  M-S  /107.400  Sept   15   '27 

t8f;4.600  Jan     1  1948 

6%  Ref  M  bonds  Ser  "D" 1919       6  A-O  )  21, .500  Apr    11925 

1710.000  Jan     1  1948 

6%  Ref  M  bonds  Ser  "E" 1919       6  M-N  .500,000  Jan     11948 

Bay  State  St  Ry  equip  notes..  1917       6  g  F-A  522,000      See  text 

•Lynn  &  Boston  1st  mtge.  g.l    1894       5  g  J-D  3.723.000  Dec    1  1924 

$5,379,000  ($1,000)  c*-ntf  Jint.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

e  G  &  D  1st  mtge- ntf  1899       6%  35.000xSept   1  1929 

Mystic  Valley  St  Ry  g 6%  60.000xJan     1  1928 

People's  St  Ry.   West  New-)    1898       5  J-J  64,000  Jan     1  1928 

bury  1st  M,  assumed-,  ntf /Interest  at  State  Street  Trust  Co..  Boston 
•Brockton  (Consol)  St  Ry  Istl    1894       5  g  A-O  689,000  Oct     1  1924 

mort.  $750,000,  gold.. -ntf  Jlnt.  at  State  Tr.  Co.,  callable  at  105  &  int. 
Boston    Milton    &    Brockton!    1899       6  J-J  93,000xJan     1  1929 

1st  mtge.  $100,000 ntf/Int.  at  Internat.  Tr.  Co..  Boston.  Trustee. 

N  Bedford  M'dleboro  &  Brock     1900       5  g  J-J  x33 1,000  Jan     11929 

1st  M.  $325,000  ($1, 000), f Int.  at  American  Tr.  Co.,  Boston.  Trustee. 

gold ntf) 

Prov  &  Taunton  St  Ry  1st  gl    1898       6  g  M-S  150,000xSept   1  1928 

($1, 000)  ,auth, $200,000  ntf /American  Trust  Co.,  Boston,  Trustee. 

So  Shore  &  Bos  St  Ry  1st  Ml    1899       6  F-A  335.000xPeb    1  1929 

($1,000).  g,  $1,000,000- ntf /Int.  at  American  Trust  Co.,  Boston,  Trustee 

*  These  issues  have  the  option  of  extension  for  5  years  from  date  o' 

maturity  at  6%,  the  Lynn  &  Boston  1st  5s  to  Dec.  1  1929.  and  the  Brock- 
ton Street  Ry.  1st  5s  to  Oct.  1  1929.  These  bonds  if  extended  will  be  re- 
deemable as  gold  bonds  on  any  interest  date  at  103  and  int.  up  to  and  Incl. 
int.  date  2  years  prior  to  new  maturity  date,  and  thereafter  at  101  and  int. 

X  These  Issues  have  been  extended  to  the  dates  here  given  in  accordance 
with  plan.  The  extended  issues,  which  in  all  cases  formerly  bore  5%  int.. 
now  bear  6%  with  the  exception  of  the  New  Bedford  Middleboro  &  Brock- 
ton St.  Ry.  1st  5s  which  continued  at  the  old  int.  rate.  These  issues  with 
the  exception  of  the  last  mentioned  are  call,  at  103,  and  during  the  5  years 

g receding  maturity  at  101  and  int.  The  N.  B.  M'dleboro  &  Brockton  1st 
9  are  callable  at  par. 

Stock. — All  classes  of  stock  have  full  voting  rights,  except  that  the  com. 
stock  had  no  voting  rights  until  Jan.  1  1921 ,  nor  ha-,  it  thereafter  at  any  time 
when  $5  of  divs.  upon  the  Adjust.  Stk.  are  in  default.  Common  stock  is 
issuable  under  the  plan  to  the  amount  permitted  by  the  Special  Act  as 
determined  by  Reorganization  Manager  and  for  any  further  amounts 
found  necessary  by  the  Roorg.  Managers  for  other  purposes.  The  1st 
pref.  stock  and  the  sink.  fd.  stock  are  cum.,  ranking  equally  and  pro  rata 
for  divs.  and  in  liquidation,  and  preferred  as  to  dividends,  and  also  as  to 
par  and  accrued  dividends  in  liquidation,  over  the  F>ref.  B  stock,  the 
Adjust,  stock  and  the  com.  stock.  Issue  of  1st  pref.  stock  is  not  limited 
and  may  be  called  all  or  in  part  (when  drawn  by  lot.)  on  any  div.  date  at 
120  and  divs.  Any  subsequent  issue  of  this  stock  shall  be  entitled  to  such 
divs.  as  shall  be  fixed  at  time  of  Lssue  thereof.  Stock  of  this  issue  in  addition 
to  the  amount  shown  as  outstanding  may  be  issued  (a)  in  exchange,  $  for  $. 
for  Bay  State  Ry.  bank  loans  and  coupon  notes  whose  holders  may  choose 
1st  pref.  in  preference  to  sink,  fund  stock;  (b)  $  for  $  for  Bay  State  claims 
not  otherwise  provided  for;  (c)  compensation  of  committees,  &c.  The 
sinking  fund  6%  stock  is  callable  all  or  in  part  on  dividend  day  at  par  and 
Int.  in  order  of  series,  numbers  1  to  21,  inclusive,  by  a  sinking  fund  to  which 
the  company  is  to  pay  each  year  an  amount  equal  to  the  series  dur  Feb.  15 
of  such  year,  before  declaring  any  dividends  on  or  making  any  purchase 
of  any  Preferred  B  stock.  Adjustment  stock  of  common  stock.  The  shares 
to  be  redeemed  shall  be  determined  by  lot  In  case  funds  are  not  available 
for  the  payment  of  any  series  in  its  entirety.  Of  the  sink.  fd.  stock  $1,- 
425,000,  including  all  of  the  first  six  series  and  part  each  of  series  7  to  15, 
were  alloc&ted  to  bank  loans  and  divided  among  the  bank  creditors  In  pro- 
portion to  their  claims.  Series  1  to  14  are  for  $150,000  each.  The  remain- 
ing $1,814,000  of  this  stock  being  the  remainder  of  Series  7  to  15,  and  all 
of  series  16  to  21,  were  allocated  to  the  coupon  notes  In  the  order  of  the 
maturity  of  the  notes,  beginning  with  $57,000  of  the  7th  series  for  the  1918 
maturity,  and  increasing  gradually  to  $202,000,  being  the  whole  of  the 
21st  series,  for  the  1932  maturity.  As  a  matter  of  convenience  these  figures 
were  prepared  on  the  assumption  that  the  option  to  take  1st  pref.  stock  In 
lieu  of  sinking;  fund  stock  would  not  be  exercised .  Pref.  B  stock  ranks  ahead 
Of  the  Adjustment  stock  and  the  com.  stock.  Dividends  on  this  Pref.  B 
are  payable  In  cash  or  in  com.  stock.  Call,  all  or  in  part  (when  drawn  by 
lot)  on  any  div.  day  at  110  and  int.  The  rate  of  the  dividends  on  this  stock 
which  in  any  year  are  paid  in  com.  stock  (1)  shall  not  exceed  the  rate  of 
the  divs.  on  the  Adjust,  stk.  which  in  such  year  are  paid  in  com.  stock, 
unless  all  the  divs.  on  the  Adjust,  stock  in  such  year,  if  any,  are  paid  in 
com.  stock,  and  (2)  shall  be  less  by  at  least  2%  than  the  rate  of  the  divs. 
on  the  com.  stock  which  in  such  year  are  paid  in  com.  stock,  unless  all  the 
dlvB.  on  the  com.  stock  in  such  year,  if  any.  are  paid  In  com.  stock.  The 
6%  Adjust,  stock  is  preferred  over  the  com.  stock.  Call,  all  or  in  part  at 
par  and  int.  on  any  div.  date.  The  rate  of  the  divs.  which  in  any  year  are 
paid  in  com.  stock  shall  be  less  by  at  least  2%  than  the  rate  of  the  divs. 
on  the  com.  stock  which  in  such  year  are  paid  in  com.  stock,  unless  all 
divs.  on  the  com.  stock  in  such  year,  if  any,  are  paid  in  com.  stock.  Stock 
of  this  Issue,  in  addition  to  the  amount  shown  above  as  outstanding ,  could 
be  issued  In  exchange,  par  for  par,  for  claims  against  Massachusetts  Electric 
Companies  participating  in  the  plan  other  than  claims  in  respect  ef  securi- 
ties expressly  provided  for. 


Bonds. — The  -serial  ref.  mtge.  6s,  Ser.  "S.\,"  mature  $50,000  each  Jan.  1 
1920  and  1921  and  $300,000  1922-1929,  inclusive,  $700,000  have  been  re- 
tired. Ser.  "SC"  mature  Feb.  1  of  each  year  1925  to  1928  incl.  and  Jan.  1 
1929.  These  bonds  are  is.sued  under  co.'s  ref.  Mtge.,  which  will  cover  sub- 
stantially all  of  the  properties  subject  to  less  than  $10,000,000 underlymg 
bonds  and  undisturbed  securiti&s.  The  interest  on  the  Serial  6s  is  a  charge 
ahead  of  the  interest  on  approximately  $18,90,0000  Refundmg  Mort- 
gage bonds  issued  under  the  same  mortgage.  Callable  at  105  on  any 
interts5t  date  on  60  days"  notice.  The  4^%  refdg.  mt«e.  bonds  are  red. 
at  105  and  int.  on  any  int.  day  up  to  and  incl.  July  1  1943,  at  104  and  int. 
In  1944,  at  103  and  int.  in  1945,  at  102  in  1946,  at  101  in  1947.  The  6% 
ref.  mtge.  bonds  are  red.  at  110  and  int.  on  any  int.  day  up  to  and  incl. 
July  1  1938.  at  109  and  Int.  in  1939,  at  108  In  1940,  107  in  1941,  106  In 
1942,  105  In  1943.  104  in  1944,  103  in  1945,  102  In  1946.  101  in  1947.  The 
6%  ref.  mtge.  bonds  are  red.  at  103  and  int.  on  any  int.  date  up  to  and  Inol. 
Sept.  15  1926  and  at  100  and  int.  on  March  15  1927, 

Additional  ref.  mtge.  bonds  other  than  the  ref.  mtge.  Serial  bonds; 
and  the  other  bonds  Lssuable  under  the  plan,  may  be  issued  to  an  amount 
not  exceeding  at  par  value  60%  of  the  cost  of  future  adds,  and  Impts.,  but 
only  when  the  annual  net  earnings  available  for  the  payment  of  Interest 
on  the  ref.  mtge.  bonds  are  at  least  l*/i  times  the  interest  charges  on  all 
ref.  mtge.  bonds  outstanding  and  applied  for  and  on  all  prior  lien  Issues. 
This  net  earnings  provision  may,  by  the  firm  of  Lee,  Higginson  &  Co. 
fta  now  or  hereafter  constituted,  Harris,  Forbes  &  Co.,  Inc.,  or  its  suc- 
cessor, and  the  firm  of  William  A.  Read  &  Co.,  as  now  or  hereafter  con« 
stltuted,  be  waived  In  respect  of  any  issue  made  before  Jan.  1  1929.  In 
the  discretion  of  the  Reorg.  Mgrs.  the  ref.  mtge.  may  provide  that  it  shall 
Qot  be  foreclosed  for  a  period  of  10  years,  and  in  such  event  a  General  Mtge. 
jhall  be  created  subject  to  the  ref.  mtge.  and  covering  the  same  propertlea 
and  securing  prin.  and  Int.  of  all  ref.  mtge.  bonds  other  than  ref.  mtge. 
Serial  bonds,  and  in  the  discretion  of  the  Reorg.  Mgrs.  the  int.  or  prin.  or 
both  of  the  ref.  mtge.  Serial  bonds.  Interest  on  the  ref.  mtge.  Serial 
bonds  so  far  as  secured  by  this  General  Mtge.  may  be  accorded  priority 
thereunder  over  any  other  obligation  secured  thereby,  but  subject  to  this 
exception  all  obligations  secured  by  said  General  Mtge.  shall  be  equally 
secured  thereby.  The  said  General  Mtge.  shall  be  subject  to  foreclosure 
kt  any  time  In  case  of  default. 

The  Bay  State  St.  Ry.  equip,  notes  were  issued  to  provide,  in  part,  for 
the  payment  of  200  now  seml-conv.  P-A-Y-E  cars,  costing  $1,631.00(J. 
Motes  are  due  $131,000  annually  Aug.  1  1918  to  1926.  Incl.,  and  $129,000 
Vug.  1  1927,  but  callable  on  any  Int.  date  at  100  and  Int.  on  6  weeks'  notice. 
The  $131 ,000  which  fell  due  on  Aug.  1  1918  were  purchased  by  the  receiver. 
Interest  at  Old  Colony  Trust  Co..  trustee.  V.  105,  p.  90S.  The  $131,000 
due  each  .\uk.  1  in  subsequent  years,  being  retired  when  due. 

EARNINGS. — Condensed  income  statement  for  cal.  years: 

Total  Rep.  Net  after  Taxes.     Int.  &  Rentals.         Bal..  Surp. 

1922 $10,712,663  $2,5.57,749  $1.497.9.55  $1,(},59,7§2 

1921 11,318.265  3,515,411  1,623,021  892,390 

Latest  Earnings. — For  6  mos.  end.  June  30: 

1923 $5,722,-573  $1,183,609  $709,484  $474,124 

1922 5,389,023  1,290,113  783,922  506,191 

ROAD,  &c. — Operates  701  miles  of  line.  Power  capacitv  49  engines, 
43.775  h.  p.,  and  52  generators,  29,755  k.  w.;  11  turbines.  22,500  h.  p. 
and  15,100  k. 

Directors. — Chairman  of  Board,  Roger  W.  Babson;  Walter  L.  Haehnlen  • 
E.  Elmer  Foye,  W.  Eugene  McGregor,  J.  Howard  Leman,  Bernard  W- 
Trafford  and  E.  Sohler  Welch.     V.  112.  p.  2083. 

OFFICERS.— V.-P.  &  Gen.  Mgr.,  R.  B.  Stearns:  Asst.  Gen.  Mgr.; 
Howard  F.  Fritch;  Compt.,  Caleb  S.  Jackson;  Asst.  Treas..  H.  S.  Nowell; 
Attorney.  Philip  G.  Carleton.— V.  115,  p.  1941,  2793;  V.  116,  p.  295,  410, 
615,  1177,  1649,  1760,  1892,  2516,  2766;  V.  117,  p.  324,  522,  670,  1662 

(a)  Boston  &  Oielsea  RR. — Owns  4.37  miles  of  main  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  (subsequently  the  Bay  State  St.  Ry.  and 
now  the  Eastern  Mass.  St.  Ry.)  at  $7,260  per  annum,  equal  to  6%  on  $121.- 
000  stock,  payable  A.  &  O. 

(6)  Boston  &  Revere  Electric  Street  Ry. 

ORGANIZATION. — Incorp.  June  24  1889.  Owns  3.78  miles  of  main 
track.  Leased  from  July  1  1895  for  99  years  to  Lynn  &  Boston  (subse- 
quently the  Bay  State  Street  Ry.  and  now  the  Eastern  Mass.  St.  Ry.). 
which  guarantees  interest  on  the  $50,000  mtge.  of  1908  and  dividends  on 
$50,000  stock  from  July  1  1898  at  6%  per  annum. 

STOCK  AND  BONDS—      Date.       Interest.     Ottf standing .     Maturity. 

Stock  (par  $100)- .-.       6  J-J  $50,000     See  text 

Boston  &  Revere  Blec  St  Ryl    1908       5  g  M-3  50,000  Sept  1   1928 

$50,000  gold  ($1.000) c*/Int.at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  sinking  fund,  but  bonds  ma  called  ony  be  any  Interest  date 
in  six  weeks'  notice. 

(c)  East  Middlesex  Street  Ry. 

ORGANIZATION. — Owns  19.35  miles  of  main  track.  Leased  May  1 
1893  to  Lvnn  &  Boston  (subsequently  the  Bay  State  St.  Ry.  and  now  the 
Eastern  Mass.  St.  Ry.)  for  99  years  at  a  rental  till  May  1  1896  of  $18,000 
yearly  in  addition  to  fixed  charges;  then  till  May  1  1901  $24,000  yearly 
and  for  remainder  of  lease  $30,000  yearly.  Eight  per  cent  divs.  had  been 
paid,  but  on  May  1  1901  were  increa.sed  to  10%,  but  were  again  reduced  to 
8%  in  1923.     The  $100,000  4s  due  Jan.  1  1922  were  retired  at  maturity. 

STOCK  AND  BONDS —  Date.  Interest  Outstanding.  Mattirito. 
Stock  ($100).  $300.000- 8%  $297,700     See  text 

(d)  Winnisimmet  (Street)  RR. 

ORGANIZATION. — Owns  2.08  miles  of  main  track.  Leased  to  the 
Lynn  &  Boston  (subsequently  the  Bay  State  St.  Ry.,  now  the  Eastern  Mass. 
St.  Ry.)  for  999  years  from  1880  at  $3  000  per  annum.  Osipital  stock 
Is  $50,000;  par  $50.  

NEWPORT  ELECTRIC  CORP. 

Under  the  management  of  Sanderson  &  Porter. 

ORG.\NIZ,\TION. — Incorp.  in  R.  I.  on  Feb.  23  1898  as  the  Newport  ft 
Fall  River  St.  Ry.  Co.  In  1920  name  was  changed  to  Neivport  Bflectrle 
Corp.  The  new  corporation  was  auth.  to  increase  the  amount  of  its  capital 
stock  to  .$3,000,000  and  its  bonds  to  $2,000,000  and  was  auth.  to  make  a 
new  lease  of  its  property  and  modify  the  e.xisting  loa.se.  The  property  was 
leased  July  1  1901  for  a  terra  of  99  years  to  the  old  Colony  St.  Ry.  Co. 
(now  Eastern  Massachusetts  St.  Ry.  Co.)  at  a  rental  of  6%  on  stock  and 
int.  on  bonds.  The  reorganization  managers  of  the  Eastern  Mas-sachusetta 
St.  Ry.  Co.  elected  not  to  take  over  the  lease  made  to  the  Old  Colony  St. 
Ry.  Co.,  and  the  receiver  for  the  former  Bay  State  St.  Ry.  Co.  then  took 
over  the  operation  of  the  property.  On  Oct.  1  1921  the  lease  was  cancelled 
and  the  property  turned  over  to  the  stockholders.  V.  113,  p.  1675.  Com- 
pare V.  Ill,  p.  1661. 

Docs  all  the  electric  light  and  power  business  In  Ne'vvport,  Jamestown, 
MidclIeto\vn  and  Portsmouth  and  operates  street  railway  in  Newport  and 
the  intoruroan  between  Newport  and  Fall  River. 

The  co's  $240,000  1st  mtge.  6%  bonds  which  matured  on  Aug.  1  1918 
were  purchased  for  the  account  of  the  receiver  of  Bay  State  Street  Ry. 
but  this  Issue  was  paid  off  as  per  settlement  plan  outlined  in  V.  113,  p.  1676. 

STOCK.  BONDS.  ETC. —     Date        Interest.  Outstanding.     Maturity. 

Com  stk  .$3,0.50,000  par  $100.. J-J  $1,191,000       See  text 

Preferred  7 %  cumulative 7%  83,600  Sept. '23,1  ?i 

Consol  mortgage.  $2,000,000. 1    1904     4H  J-J  696,000  July  1    1954 

gold  ($1.000) c«&rtf(Int.  at  Am.  Trust  Co.,  Boston.  Trustee. 

Vewport  Illuminating  Co  2dl 6g  63.600  Oct     1  1925 

mortgage,  gold tf /Central  Trust  Co..  New  York.  Trustee. 

Newp  Elec  Corp  sec  notes 7  120,000      See  text 

Newp   Elec  Corp  deb  notes! 8%  103,000  Oct   1    1927 

call  at  120 iNewport  Trust  Co.,  Trustee. 

Bonds. — $240,000  cons.  4>4s  are  pledged  as  security  for  the  $120,000  7% 
notes.  Remaining  consol.  mtge.  bonds  are  reserved  to  retire  prior  liens. 
Not  redeemable.  The  7%  notes  mature  $20,000  Oct.  1  1924  and  $100,000 
Oct.  1  1925. 

Dividends. — On  pref.,  15i%  quar.  from  Sept.  1  1922  to  and  incl.  Sept. 
1923.  A  div.  of  1  %  on  com.  was  paid  Oct.  1  1922.  Same  rate  paid  guar. 
since  to  and  incl.  July  1923.     None  paid  in  Oct.  1923. 

REPORT. — For  cal.  year  1922.  gross.  $611,359;  net,  after  taxes,  $441.- 
068;  int.,  &c.,  $54,546;  bal.,  sur.,  $115,755. 
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ROAD. — Miles  of  track  owned:  Main  line,  18.92  m.:  sd  track.  2.52  m.r 
sidings,  etc.,  .95  m.:  total,  22.39  m.  53  motor  pass.  cars.  3  motor  service 
cars,  G  other  motor  cars. 

OFFICERS.— I»res.,  Frank  D.  Lisle;  V.-P..  F.  W.  Lawrence;  Sec.  & 
TVeas..  Wm.  P.  Sheffield  Jr.;  Gen.  Mgr.,  Edw.  P.  Gosling.— V. 113, p. 1675. 


BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

OROANIZATION. — This  Is  a  voluntary  association  organUed  under  a 
trust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  en- 
ttre  common  stock,  $60,000  preferred  stock,  $181,200  First  Mortgatj* 
bonds  and  $270,000  "notes  payable"  of  the  Boston  &  Worcester  Street 
Rj.  It  has  Issued  33,936  4%  cumulative  pref.  shares  and  .'.4.614  common 
shares,  no  par  value.  In  case  of  liquidation  pref.  shares  receive  SlOO  each 
before  the  participation  of  conunon.  In  Jan.  1905  was  listed  on  Boston 
Stock  E-KChanK".  Stock  was  increased  to  present  amount  by  the  issue  in 
July  I'JOO  of  fi.OOO  shares  cojnnion  and  6,000  pref.,  which  was  offered  to 
shareholders  at  S105  for  a  block  of  one  pref.  plus  one  common  share. 
t^Kefinancing. — See  Boston  &  Worcester  Street  Ry.  below. 

REPORT. — For  years  ending  Dec.  31: 
Cal.         Divs.  on  Other  Total  Preferred    Expenses     Surplus 

Year — B.xStlV.Sik.      Income.         Incomi.       Dividends    A  Taxes,    or  Deficit 

1922 None     ?2.t.206     .525,206  None     $11,218     sur. $13,988 

1921 None      25,299       25,299  None       13,423     sur.  11,876 

DIVIDENDS.— First  div.  on  pref.  stock.  $2,  paid  July  1  1904;  1906  t< 

1908,  Incl.,  $4;  In  1909.  .$2;  In  1910.  Jan.,  SI;  1911,  none;  1912,  to  1915 

ncl.,  .S2.     In  1916.  $2  50.     In  1917,  $2.     In  1918,  Jan.,  $1.     None  since 

OFFICERS.— Pres-.WimamM.  Butler;  V.-P.,  A.  E.  Chtlds;  Sec..  J   P 

Bacon;  Treas.,  A.  E.  Stone.— (V.  105,  p.  1305.  1308;  V.  107,  p.  1579,  16W.' 

Boston  &  Worcester  Street  Ry. — Trolley. 

OROANIZATION. — Incorporated  In  Massachusetts  on  Nov.  15  1901- 
?^ranc/iise  perpetual.  Owns  the  Framlngham  CTnlon  Street  Ry..  PtiiB- 
Ingbam  Southborough  &  Marlborough  Street  Ry.  and  the  MarJborougii 
Sc  Framlngham  St.  Ry.  In  March  1907  Mass.  RR.  Oommlssioo  grante*} 
right  to  do  an  express  and  freight  business  over  entire  line. 

On  Feb.  21  1911  Mass.  RR.  Oomm.  auth.  an  Issue  of  $397,200  6%  cum 
($100)  pref.  stock  (auth.  by  stockholders  Feb.  2  1911),  of  which  J297,00C 
Was  used  to  retire  like  amount  of  common  Issued  In  1910  (V.  90,  p  825)  and 
remainder  to  fund  floating  debt.      V.  92.  p.  394.  525.  659.  724 

In  Nov.  1912  made  a  contract  with  the  Boston  Elevated  Ry.  for  thf 
operation  of  express  cars  over  that  company's  tracks  to  the  freight  exprew 
terminal  on  Harrison  Ave. 

Hates. — Effei-tivo  Dec.  17  1920,  cash  fares  were  raised  from  7  bo  lOcente 
&c.     See  V.   HI,  p.  2519. 

Refinancing  Plan. — In  July  1923  the  directors  and  stock  holders  of  the 
Boston  &  Worcester  St.  Ry.  and  the  trustees  and  stockholders  of  the  Bos- 
ton &  Worcester  Elcc.  Cos.  approved  a  plan  (outlined  in  V.  116,  p.  2992; 
V.  117,  p.  438)'  for  refinancing  the  1st  Mtge.  bonds  maturing  Aug.  1  1923, 
which  provifios  in  brief: 

(1)  1st  Mtgo.  4J^%  bonds  to  the  amount  of  .52,260,000  and  1st  Mtse. 
Extended  bonds  of  the  Fram.  Southb.  &  Marlb.  St.  Ry.  to  amount  of  $37.- 
000,  which  matured  Aug.  1  1923,  are  to  be  exchanged  par  for  par  for  new 
Ist  Mt.go.  lO-yr.  6%  bonds  dated  Aug.  1  1923. 

(2)  In  consideration  of  the  exchange  of  bonds  by  the  bondholders,  the 
Boston  &  Worcester  Electric  Cos.  will  subscribe  at  par  to  .$934,000  ad.li- 
tional  common  stock  of  the  Street  Ry.  Co.  and  the  $934,000  so  received 
by  the  Railway  Co.  will  be  applied  as  follows: 

(o)  To  pay  the  notes  of  the  Street  Railway  Co.  hold  by  the  public  $115,000 
(6)  To  pay  the  notes  of  Street  Ry.  Co.  held  by  Electric  Cos 65,000 

(c)  To  retire  unequal  amount  of  4!^%  bonds  held  by  Elec.  Cos..       200,000 

(d)  To  retire  an  equal  amount  of  F.  S.  &  M.  Ry.  Co.  bonds  held 

(e)  For  improvements  to  the  road  and  new  cars 581.000 

(3)  The  pref.  shareholders  of  the  Electric  Cos.  will  be  off^-ed  the  right 
to  purchase  for  each  pref.  share  hold  87-100  of  a  share  of  common  stock  of 
ithe  Street  Ry.  Co.  for  $24,  wliich  is  equivalent  to  $27  58  a  whole  common 
share.  Such  an  amount  of  the  common  stock  of  the  Railway  Co.  as  is  not 
thus  purchased  by  the  pref.  shareholders  of  the  Electric  Co.  will  be  offered, 
pro  rata,  to  the  common  shareholders  of  the  Electric  Cos.  at  the  same  price, 
namely  $27  58  for  each  whole  share  of  the  Street  Ry.  common  stock. 

(4)  Through  the  sale  of  this  stock,  the  Electric  Cos.  \vill  raiso  .5814,450 
•cash,  which  will  be  applied  as  follows:  $168,450  to  pay  the out.standing  notes 

of  the  Electric  Cos.;  $646,000  to  apply  to  the  purchase  of  the  common 
stock  of  the  Street  Railway  Co.  as  -shown  above,  the  balance  tof  .$288,000 
due  the  Railway  Co.  for  its  stock  being  paid  in  its  own  bonds  and  notes 
held   bv  the   Electric   Cos. 

(5)  Notes  of  the  Street  Railway  Co.  to  the  amount  of  $182,000  held  by 
the  Electric  Cos.  are  to  be  canceled  and  no  securities  issued  therefor,  and 
the  assets  of  the  Electric  Cos.  after  payment  of  int.  and  other  liabilities  are 

o  be  turned  over  to  the  Street  Railway  Co. 

(6)  Accrued  and  unpaid  dividends  of  27% ,  as  of  Mar.  1  1923,  on  the  pref 
■stock  of  the  Street  Ry.  Co.  will  bo  waived  by  the  pref.  stockholders. 

The  committee  in  charge  of  the  carrying  out  of  the  plan  consists  of: 
Wm.  M.  Butler,  Charles  Hayden  and  Arthur  E.  Childs.  Depositary, 
Ajnerican  Trust  Co.,  Boston,  Mass.  In  Aug.  1923  it  was  reported  that 
$1,684,000  1st  Mtge.  4)^%  bonds  out  of  $2,297,000  outstanding  in  bands 
of  the  public  had  been  deposited  under  the  plan.     V.  117,  p.  781. 

For  further  details  see  V.  117,  p.  438.     Compare  V.  116,  p.  2992. 

STOCK  AND  BONDS —        DaU.     Interest.      Outstanding       Maturity 

Stock,  com  ($100) $2,025,000  Dec'  17,  IH 

457,200  Sepf  18,  3% 


Pref,  $457,200  ($100)  6%  cum. 


M-S 
4H  g  F-A 


2,460,000  Aug    1  1923 


Bo8t&  Wor  1st  mortgage,  $2.-1   1903     . 

600,000,  gold  ($l,000)c*tf  [Interest  at  American  Trust  Co..  Bos..  Trus 

Pram  So  4;  Marl  1st  mtg  .tfi 7%  60.000    Aug  1   1923 

\ Interest  at  American  Trust  Co.,  Bos.,  Trus 
Notes  payable  Jan.  1  1923 — *385,000    

•  Of  which  $270,000  Is  held  by  B.  &  W.  Electric  Companies. 

Bonds. — The  Pram.  So.  &  Marl.  1st  mtge.  7s  were  originally  Ss  and  mo 
tured  on  Jan.  1  1919,  but  were  extended  for  3  years  at  7%,  and  agata  to 
Aug.  1  1923  at  the  same  rate  of  Int.     V.  113,  p.  2817. 

Dividends. — On  pref.  3%  seml-ann.  from  date  of  Issue  to  and  Incl.  Sept 
1918.  None  since.  On  com.  paid  3%  July  1904;  also  3%  seml-ann.  until 
Dec.  1908,  when  m%  was  paid.  In  1909,  June,  1H%:  In  1910,  Jan. 
1H%;  In  1911,  Dec.  1%;  In  1912.  June,  1H%:  Dec.  l>i%.  In  1913 
2H%.  In  1914.  3%.  Inl915.  2H%.  Inl916.  3Ji%.  In  1917,  June 
IHVo'    Dec.    \\i%-     None   since. 

REPORT. — For  years  ending  Dec.  31: 
Calendar       Total  Net  Int.  &     Pref.  Divs.      Common     Balance, 

Years —     Revenue.        Revenue.       Taxes.  (6%).       Dividends.    Surplus. 

1922 $1,105,497     $245. .5.57     $>1S1.2.50  None  None     $64,307 

1921 1,094,967       218.181        176,517  None  None       41,664 

ROAD. — Owns  and  operates  83.619  miles  of  track,  a  considerable  portion 
over  nrlvate  ri?ht  of  wav,  between  Boston  and  Worcester,  incl.  an  extension 
to  Natlck.  Rails.  75  lb.  Has  91  cars.— V.  106,  p.  85,  2755;  V.  107.  p. 
290;  V.  108,  p.  4()8,  682;  V.  Ill,  p.  2519;  V.  113,  p.  2404,  2612,  2817:  V. 
115,  p.  1209.  2045;  V.  116.  p.  1410,  2992;  V.  117,  p.  438,  781. 


PUBLIC  SERVICE  INVESTMENT  CO. 

OROANIZATION.  &c. — Organized  In  Maine  In  1909  to  hold  and  to  deal 
In  stocks,  bonds,  notes  and  other  securities.  On  Oct.  30  1913  stock  was 
Increased  from  $2,000,000  each  of  pref.  and  common  to  $3,000,000  each 
V.  97.  p.  1289. 

STOCK —  Autfiori§ed.  Par.    Div.  Period.  Orttstand'g.     Last  Dit. 

Common $3,000,000  $100 $2,500,000      See  text 

Pref.  6%  cum 3.000,000     100  Quar.-Peb.     2,500.000  Nov. "23.1  H 

Stock. — Preferred  stock  is  redeemable  at  option  of  company  at  116. 
Securities  Owned  (Stone  <%  Webster  Properties)  Dec.  31  1921. 

BlackBtone  Val.  G.  &  El..»$l  57 ..'550  |  Tampa  Electric  Co ..b$233.800 

Cape  Breton  Elec.  Co •500.0001  Galv.  Houston  Elec.  Co •500,000 

Jacksonville  Traction  Oo... •50,0001  Northern  Texas  El.  Oo •500,000 

Houghton  (bounty   Kl.L. ("Jo. •.500.0(10    Pug.  Sd.   Tow.  &  Lt.  Co. •1,466. 800 

HoughtonOountyTrac.Oo.»100.000  Key  West  Electric  Oo a'287.800 

xOolumbusElec.Go all5.000iKey   West  Electric  Oo •374.100 

E)l  I'aso  ICIoctricC^o ♦525.000  |  Hartford    Klec.    Light  (^o.  .a363.700 

•  Common  stock,     a  Preferred  stock,     b  Capital  stock. 

X  Now  Columbus  Electric  &  Power  Oo. 

See  statements  or  these  companies  (except  the  Blackstone  Valley  Qaa 
&Eloc.  Co.,  the  Har(ford  Electric  Lt.Oo.  and  the  Houghton  Co.  Elec.  Light 
Oo.)  on  subsequent  pages. 


Dividends. — On  pref.  114%  Quar.  since  Aug.  1909  to  •oA  Including  Nov. 
1923.     On  com.,  Ist  div.— 1 «  %— Feb.  1   1910;  Aug..  1H%.      In  1911. 
3%.     In    1912,   3^%       In    191;-.   and    1914.   4%       In    1916.    Feb..    2% 
In  1922.   Feb..   1%:  May.   1%:  Aug..  1%.     In  1923.  Feb.,  1)4%  ;  May. 
1K%:  Aug.,  1H%\  Nov.,  1H%- 

INCOME.— Years  ending  Dec.  31: 

Calendar                               Total          Expenses  Pref.  Divs.  Surplus  or 

Year —                               Income         &   Taxes.  (&%)              Deficit. 

1922 - ..S344.390       811. 5-18  $150,000  sur.Sl82.843 

1921... ,--$327,095       $17,189  $1,50.000  sur. $160. 805 

1920 274.226         17.976  150,000  sur.  106,260 

ni RECTORS. —Ilenrv  O.  Rradlce.  Russell  Robb,  L.  J.  Webster, 
Edwin  S.  Webster  E.f  B  Kuntooo  V  95.  p.  Ill;  V.  97.  p.  119,  1289. 
1724;  V.  101,  p.  292;  V.  J14,  p.  313;  T.  117,  p.  88. 


BRATTLEBOBO,  VT. 

TWIN  STATE  QAS&  ELECTRIC  CO.     ' 

ORGANIZATION. — Incorporated  In  Connecticut  on  Asf.  26  1908  and 
Acquired  the  Brattleboro  Street  Ry.,  the  Bra*tleboro  Gas  Light  Co..  the 
Dover  Gm  Light  Co.(V.  83.  p.  562).  the  Bennington  Electric  Co.  and  the 

Uoosick  Falls  Illuminating  Co.  In  Oct.  1913  acquired  the  St.  Johnsbury 
reiectric  Co.  and  in  April  1914  the  Cascade  Lt.  &  Power  Co.  and  the  Berlis 
Elec.  Oo.  Purnl.shes  gas,  electric  light  and  power  to  Dover.  N.  H.,  and 
Beniilngr.oQ  and  Brattleboro.  Vt.;  also  electric  light  and  power  to  Rochester. 
Salmon  Falls.  Bollinsford.  Somersworth.  Berlin.  Milan.  Gorham  and  Hins- 
dale. N  H.;  St.  Johnsbury.  St.  Johnsbury  Center,  Passumpslc.  Da/nvllle- 
West  Danville,  North  Bennington.  Bennington  Centre.  West  Brattleboro 
and  Newfane.  Vt.;  Berwick,  North  Berwick.  South  Berwick  and  Lebanon. 
Me.,  and  Hoosick  Falls.  Si  Y  .  and  operates  the  Brattleboro  St.  Ry. 
In  June  1920  the  co.  acquired  the  property  of  the  Cloutmam  Gas  &  Elec 
Co.  at  Farmington.  N.  H.  V.  110,  p.  2658.  Pres.,  Samael  rnsuil.  in  a  fetter 
dated  Mar.  25  1910,  said:  "All  the  princfijal /rnnc/itses  were  granted  by  the- 
State  Legisliature and  have  been  construed' by  counsel  as  perpetual. "  Control' 
is  held  by  the  National  Lt.,  Ht.  &  Power  Co.,  control  of  which  was  in  turrt 
acquired  by  th«  Middle  West  Utilities  Co.  in  Oct.  1912.   V.  95.  p.  1750. 

To  Operate  Bases. — In  Sept.  1923  it  was- announced  that?  the  co'.  had  sul>- 
stituted  motor  buses  for  trolley  cars  in  Brattleboro  and  would  tear  up'  the 
car  tracks.     V.  117.  p.  1237.     Compare  V.  116,  p.  2994'. 

Stockholders  of  record  June  14  1922  were  given  tne  risiit  to  subscribe  to- 
$2,000,000  7%  prior  lien  .stock  at  par  ($100;.     V.  114,  p.  2S26. 

STOCK  AND  BONDS—        DaU.     Interest.      Outstandina.      Maturity 


Common.  $2,500,000.  (SlOO)-    _    _    ___ 

Pref(5%cum)$2.. 500.000  ($100) 6  Q-M 

Prior  lien  (7%  cum)  $.i,000,000 7  Q-J 

let  &  ref  M  $10,000,000  gold!    1913  5  g  A-O 


$1,531,500  See  text 
1.552  .500  Mar'23  1>i%. 
l,317.500Mar231Ji%. 
2.878,300     Oct  1  1953 


($1,000,  $500  &$100)c*cpti  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
1st  refM.  $1,500,000  g  ($.5001    1906     4H  A-O  779,000  Oct    1    1926 

&   $1.000) -   c*tf)int.  at  Columbia  Trust  Co..  N.  Y.  Trustee 

General  mortgage  $2,500,000- 6%  204 „500   Mlay  1  1958 

Debentures 8%  150,000     

Bond  secured  notes  $1,000,000  1921  8  g  M-S  770,700  Mar    1  1931 

($100,  $500  &  $1,000)  gc*tf\Centra]  Union  Trust  Co.,  N.  Y.,  Trustee. 
Dover  Gas  Light  con  mort-1    1906  6  41,000  Sept   1  1926 

«age.  $500,000  .- .tf  (Union  Safe  Dep   &  Trust  Co.,  Trustee 

aooekik  Falls  Illumtnat'g  Co\ 71.000        1936 

$150.000 I.  tfiOohimbla  TrustCo..   N.  Y..    Trustee. 

HToosIck    Palls     Electric    Col 66.000  1930 

$76,000 --tf/OJd  Colony  Trust  Co..  Boeton,  Trustee. 

Bennington  Elect  Oo  $175.-1 76.500  1936 

000 tffColumbla  Trust  Co.,  N.  Y.,  Trustee. 

St  .lohnsbury  El  Co  1st  M..tf   1909     5  M-S  80.000  Mar   1    1929- 

Cascade  Light  &  Power  Co--.  1905       26,000  April  1  1925 

S'nck. — The  prior  Hen  7%  stock  Is  red.  all  or  In  part  since  July  1 
1923  at  101 14  and  divs.  Has  equal  voting  power  with. both  pref.  and' com-, 
stocfe  if  any  div.  remains  unpaid  for  one  year.  Is  prior  in  Hen  both  as  to 
assess  and'  earnings  to  the5%   pref.  stock  and  the  com.  stockr.     V.  109.  p. '79: 

Bonds. — $1,062,000  1st  &  ref.  5s  are  reser\ecl  to  retire  underljing  bonds. 
Additional  bonds  nia.v  be  issued  forimpts.  and  acquisitions  at  80%  of  cost, 
prt>vided  net  earns,  are  at  least  1%  times  the  int.  charges  on  all  bonds  out- 
standing, incl.  those  to  be  certified .  1st  &  ref.  5s  are  red.  on  or  after  Oct.  1 
1023  at  105  and  int.  A  depreciation  resene  fund  of  5%  of  gross  earns, 
began  Dee.  31  1918.     V.  102,  p.  1988. 

Notes. — The  notes  of  1921  are  secured  by  pledge  of  1st  &  Ref.  Mtge.  58 
and  gen.  mtge.  6s  In  the  ratio  of  133  1-3%.  Red.,  all  or  In  part,  at  any 
time  after  Feb.  28  1923  on  30  days'  notice,  at  105  and  int.  during  year  ending 
Peb.  20  1924;  104  during  year  ending  Feb.  28  1925:  103  ^  during  year  ending 
Feb.  28  1926:  103  during  year  ending  Feb.  28  1927;  102,'^  during  year  ending: 
Feb.  29  1928:  102  during  year  ending  Feb.  28  1929:  101  >i  during  year 
ending  Feb.  28  1930,  and  101  during  year  ending  Feb.  28  1931.  V.  112. 
p.  1868. 

Divide7%ds. — 6%  yearly  has  been  paid  regularly  on  prof,  stock  since  1907. 
Divs.  are  being  reg.  paid  on  the  7%  prior  pref.  In  Oct.  1921  M  ot  1% 
was  naid  on  com.;  s.-imii  r:\to  regularly  quarterly  since  to  and  incl.  Oct.  1922. 
In  Dec.  1922  a  stock  dividend  of  5%  was  paid. 

E.\RNINGS. — For   calendar   years. 

Cal.  Years —  Gross.  NH  aft.  Tax.  Bond  Int.. &c.      Balance. 

1922 $1,333,042         $492,377         $238,880         8253,497 

1921  -. 1.162,016  449.777  298.122  151.655 

ROAD,  &c. — Operates  5  miles  of  track  in  Brattleboro.  Owns  hydro- 
electric plants  at  Gorham,  Brattleboro,  Bennington.  St.  Johnsbury,  Hoosick 
Calls  and  Milton,  N.  H.,  and  a  steam  turbine  plant  at  Dover  and  St. 
Johnsbury,  Vt. 

OFFICERS. — Pres. .  Samuel  InsuU:  V.-Pres.,  W.  A.  Buttrick^  Sec,  B.  L. 
Harris:  Treas.,  C.  A.  Forrest.     Gen.- offices,  Boston,  Mass. — V.  112',  p- 
1868:  V.  114,  p.  2126,  2826;  V.  115,  p.  2687;  V.  116,  p.  2131,  2994;  V.  117. 
p.  1237.  , 

BRISTOL,  CONN. 

THE  BRISTOL  &  PLAINVILLE  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  Sept.  21  1893  In  Conn,  as  the  Bristol  & 
l^'latnvllle  Tramway  Co.,  name  changed  to  present  title  May  16  1921. 
Franchises  perpetual.  Road  first  opened  Aug.  12  1895;  merged  with  Bristol 
H:iec.  Lt.  Co.  Mar.  31  1897;  steam  heating  plant  Installed  in  1902;  Terryvile 
branch  opened  In  1903.  Woodland  St.  branch  opened  In  1906:  gas  plant 
Installed  In  1906;  underground  system  InstaUed  In  1916.  In  addition  to 
railway  service,  furnishes  electric  light  and  power  In  Bristol,  ForestvUle 
-md  Terryvllle;  gas  In  Bristol,  ForestvUle  and  Plalnville,  and  st§am  heat 
In  Bristol. 

In  August  1908  a  stock  dividend  of  60%  was  declared.  Increasing  out- 
ttandlng  amount  to  $375,000,     V.  87,  p.  96,  414. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity 

•Stock,  $5,000,000  ($100) Q-F  $825,000    Aug '23.  2 H 

Ist  mortgage  $600,000.  goldf   1905     4«gM-N        640,000   Nov    1   1948 

($500&  $1,000) ntfflnterest  at  Bristol  National  Bank.  Bristol 

Subject  to  call  at  par (Treasurer  of  State  of  Connecticut,  Trustee. 

Dividends. — In  1899  to  1909.  Incl..  6%  per  annum:  1910.  7%:  1911  to 
and  Incl.  1919.  8%  p.  a.  In  1920,  10%.  In  1921,  10%;  1922,  10%. 
In  1923,Fob.,2)^%;May.  2>4%;  Aug.,23^%. 

EARNINGS. — For  cal.   years. 

liailway      Railway      Miscell.  Interest  Divi-    0th.  Surp.       Stir- 
Year.     Gross.           Net.             Net.  A  Taxes,  dends.    Deduc'ns.        plus. 
1922 -$164,485     $19,003     $189,441  $71,642  $82,500     $29,911  $24,391 
1921-   152,103         6.666        144,508  57,102       82,500       11,572 

ROAD,  &c — Operates  12.9  miles  of  track  laid  with  56,60  and  72-lb. 
r-rall  coonecting  Bristol  with  ForestvUle,  Plalnville,  Lake  Oompounce  and 
Terryvllle.     Standard  gauge,  37  cars,  3  snow  plows  and  1  work  car. 

OFFICERS. — Chairman  of  board,  Ohas  II.  Tenney;  Pres..  A.  B.  Ten- 
oey;  V.-P..  D.  E.  Mansoo;  Sec- Treas.,  Morris  L.  Tiffany,  Bristol,  Conn.. 
\s8t.  Treas..  E.  A.  Bradley.  Qeneral  Managers,  Ohas.  H.  Tenney  &  Oo  ; 
Boston,  Mass.;  Local  Mgr.,  G.  E.  Cockings.— V.  103,  p.  1687;  V.  110.  p. 
359;  V.  112,  p.  256. 
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BROOKLYN,  N.    Y. 

BROOKLYN  CITY  RR.  CO. 

ORGANIZATION— Incorporated  In  N.  Y.  In  1853.  Was  leased  on 
Feb.  14  1893  to  the  Brooklyn  Heights  RR.  Co.  for  999  years,  the  lease 
guaranteeing  all  fixed  charges,  organization  expen.ses,  taxes  and  10%  divi- 
dend (Oct.  1919  and  subsecnient  dividends  not  paid — see  B.  R.  T.  belowj  on 
$12,000,000  of  stock  (par  SIO).  The  Iflase  was  nominally  to  the  Brooklyn 
Heights  RR.  Co.,  but  the  Bklyn.  Rapid  Transit  Co.  (now  B.-M.  T.)  owned 
entire  wtpltal  stock  of  the  Brooklyn  Heights  Co.  The  Brooklyn  Height,'- 
RR.  Co.  was  placed  In  the  hands  of  a  receiver  July  14  1919,  and  In  accord- 
ance with  the  decree  of  U.  S.  Dlst.  Court,  dated  Oct.  16  1919,  disaffirmed 
the  lease  and  returned  the  property  to  the  Brooklyn  City  RR.  Oo.  Oct. 
19  1919.  In  Oct.  1923  we  were  informed  that  the  Brooklyn  Heights  Co. 
was  being  liquidated. 

Guaranty  Fund. — Under  the  terms  of  the  lease  It  was  provided  that  a 
fund  of  $4,000,000  should  be  deposited  with  certain  trust-ees  by  the  Brook- 
lyn Heights  RR.  Co.  as  a  guarantee  of  the  performance  of  the  terms  of  the 
lease.  It  was  further  provided  that  In  the  event  of  the  termination  of  the 
lease  by  reason  of  any  breach,  default  or  omission,  the  "said  guaranty 
fund  of  $4,000,000.  .  .  shall  at  once  become  the  sole  and  absolute 
property  of  the  lessor."  This  guaranty  fund  consisted  of  the  following: 
12,000.000  Brooklyn  Queens  County  &  Suburban  First  Mtge  5%  bonds; 
$1,627,000  Brooklyn  City  RR.  First  5s;  .S125.000  Brooklyn  City  RR.  Re- 
funding 4s;  .S25.000  B.  R.  T.  First  5s;  $250,000  B.  R.  T.  First  Refund.  5s. 
We  understand  that  the  forfeiture  of  this  fund  Is  being  contested  by  the 
B.  R.  T.  (now  B.-M.  T.).     See  also  V,  113,  p.  843. 

The  company  has  no  power  houses  of  its  own  but  has  a  contract  with  the 
Receiver  for  the  B.  R.  T.  by  which  it  is  supplied  with  power.  The  com- 
pany makes  weekly  payments  of  the  amounts  which  is  estimated  win  be 
round  due  for  power.     The  amounts  are  not  fixed  and  vary  from  time  to  time 

The  company  has  a  claim  against  the  B.  R.  T.  for  the  demolition  of  the 
Brooklyn  City  power  house. 

Suit. — The  receiver  for  the  B.  R.  T.  brought  suit  against  the  co.  to 
recover  $10,000,000,  alleged  to  have  been  expended  by  the  Brooklyn 
Heights  Co.  under  its  lease.  The  co.  In  its  answer  denies  any  liability. 
V.  113,  p.  2612. 

Operation  Over  WUUamsburg  Bridge. — On  Nov.  26  1921  the  Appellate 
Division  reversed  a  decision  of  Supreme  Court  Justice  Kelby  (V.  112, 
p.  21S0)  which  upheld  the  city's  right  to  operate  trolley  cars,  across  the 
WiUiamsburg  Bridge  (V.  113,  p.  2404).  The  Court  of  Appeals  at  Albany 
N.  Y.,  on  Feb.  3  1022,  however,  reversed  the  ruling  of  the  Appellate 
Division  of  the  Supreme  Court  thus  upholding  the  city's  right  to  operate 
trolleys  over  the  bridge.     V.  114,  p.  625. 

Objections  to  Valuation  of  Transit  Commission. — V.   114.  p    12S5 

B.  R.  T.  Reorganization. — Co.  to  Remain  Independent. — Plan  provided 
for  possible  acquisition  of  the  Brooklyn  City  RR.  Co.,  but  in  July  1923 
It  was  stated  that  the  co.  had  determined  that,  in  the  interest  of  stock- 
holders, it  would  remain  independent  of  the  reorganized  Brooklyn-Man- 
hattan Transit  Corp..  which  see  on  following  pages. 

STOCKS  AND  BONDS —  Dale.        Interest.     Outstanding.        Maturity 

Capital  stk,  $12,000,000  ($10)- $12,000,000       See  text 

Refunding   mtge.   $6,925,000/   1906     4  g  F-A  i925,000  May  1  195fi 

(Sl.OOO) ntf-.lLong  Island  L  &  Tr  Co,  Bklyn,  trustee. 

1st  consol  M.  $6,000,000  ntf.   1891     5  J-J  v4, 373, 000     July  1   1941 

X  The  $925,000  outstanding  ref.  4s  are  all  owned  by  the  B.  R.  T.  Co.. 
$800,000  thereof  being  pledged  under  that  company's  1st  ref.  mtge.,  the 
remaining  $125,000  being  held  in  guaranty  fund  for  performance  of  lease — 
See  above  under  "Guaranty  F\ind".  u  Not  Incl.  $1,627,000  owned  by  the 
B,  R.  T.  Co.  and  held  in  guaranty  fund. — see  above.  Int.  is  not  being 
paid  on  bonds  held  In  guaranty  fund. 

Bonds. — Mortgage  of  1891  is  for  .S6. 000,000  and  is  a  first  Hen  on  the  old 
Brooklyn  City  road  and  a  consolidated  lien  on  the  lines  acquired  by  con- 
BOlidatfon  In  1890.     The  bonds  are  subject  to  call. 

Stockholders  of  the  Brooklyn  City  RR.  July  10  1906  authorized  a  new 
mortgage  for  $6,925,000  to  provide  for  refunding.  V.  82.  p.  1437.  The 
bonds  are  subject  to  caM  at  110  and  interest.      Int   payable  at  co'«  offico. 

rHvidends. — Following  the  termination  of  the  lease  (see  above)  In  Oct. 
1919,  no  divs.  were  paid  until  Dec.  15  1922,  when  a  dlv.  of  20c.  per  share 
was  paid.  V.  115,  p.  2158-     In  1923:  March,  20c.;  June.  20c.;  Sept.,  25c. 

EARNINGS. — Report  for  years  ended  June  30: 
12  Mos. —     Oper.  Rev.  Net  after  Tax.    Other  Inc.     Deductions.    Bal.,  Surp. 
X1922-23-.. $11. 986.253     $2,625,612        $210,942        $581,338     $2.2.55.215 
1921-22 11,687,751       2,306,008  160.951  701,431       1,765.528 

X  Inc.  in  1922-23  earnings  of  the  Brooklyn  City  Development  Corp. 

ROAD.  &c. — Own  211  miles  of  track  an-J  operates  approximately  219 
miles.  Has  approximately  749  motor  paissenger  cars,  54  trailers  and  146 
motor  service  cars.     Power  is  purchased  ?om  B.  R.  T. 

OFFICERS. — Pres..  Frank  Lyman;  V.-Pres..  H.  Hobart  Porter;  2d  V.-P. 
&  Gen.  Mgr.,  Clinton  E.  Morgan;  Sec,  S.  B.  Olney;  Treas.,  G.  W.  Jones 
Aud..  E.  H.  Reed.— V.  116.  p.  1646,  2992;  V,  117.  p.  207.  781.  1012. 

BROOKLYN-MANHATTAN  TRANSIT  CORP.— A  holding  company. 

NOTE. — In  using  the  statement  herewith  for  this  new  company 
It  should  be  clearly  borne  in  mind  that  as  yet  the  reorganization  of 
the  old  company  and  its  securities  has  not  been  definitely  consum- 
mated. It  follows  that  the  data  given  are  in  a  measure  only  tenta- 
tive and  hence  subject  to  such  changes  and  readjustments  as  may 
be  found  necessary  with  the  final  carrying  out  of  all  the  details 
of  the  reoreanization. 

ORGANIZATION. — Organized  in  New  York  In  1923,  as  per  plan 
outlined  In  "Electric  Railway  Supplement"  of  April  28  1923.  to  succeed 
the  Brooklyn  Rapid  Transit  Co.,  sold  at  foreclosure.  For  history  of 
Brooklyn  Rapid  Transit  Co.  see  "Electric  Railway  Supplement"  of  April 
28  1923.  Stockholders  of  the  old  B.  R.  T.  were  assessed  $35  a  share 
under  the  plan  and  received  upon  payment  of  such  assessment  $21,875 
new  6%  bonds,  $13,125  new  6%  pref.  stock  and  also  1  share  of  new  no 
par  value  stock  of  the  B.-M.  T. 

ASSETS. — The  old  B.  R.  T.  owned  or  controlled  the  following  stocks 
and  bonds  but  under  the  reorganization  plan  various  changes  will  be  made 
In  the  holdings  transferred  to  tba  B.-MT.  T.  Corp..  and  these  we  explain 
wherever  necessary,  so  far  as  Is  possible  from  the  information  at  hand,  in 
the  accompanying  footnotes: 

Stocks: 

a  Entire  capital  stock  Brooklyn  Heights  RR.  Co.  (par) .$200,000 

Enth-e  capital  stock  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).     2.000,000 

Entire  com.  stocks  of  the  Nassau  Electric  RR.  Co..  par 8,500,000 

63,947.75  shares  out  of  65,000  shares  of  the  4%  cumulative  prof . 

stock  of  the  Nassau  Elec.  RR.  Co..  par.. .-.     6.394,775 

Entire  stock  of  Coney  Island  &  Gravosend  Ry.,  Co.  par 350,000 

c  648,406  shares  of  Brooklyn  Rapid  Transit  Co..  par 64,841 

Entire  capital  stock  of  South  Brooklyn  Ry.,  par 500,000 

69,800  shares  out  of  10,000  of  the  American  Railway  Traffic  Co. 

500  shares  of  the  Bridge  Operating  Co.,  par 50,000 

d  2.000  shares  of  N.  Y.  Municipal  Corp..  par 200,000 

e  1,000  shares  out  of  1,000  shares  of  N.  Y.  &  Coney  Isl.  RR.  Co.         100,000 
e  500  shares  out  of  500  shares  Pros.  Park  &  So.  Bklyn.  RR.  Co.  50,000 

26,865  shares  out  of  29,839  shares  Con.  Isl.  &  Bklyn.  RR 2, 686, .500 

500  shares  Bklvn.  &  North  River  RR.  Co 50,000 

100  shares  De  Kalb  Ave.  &  No.  Bklyn.  RR.  Co 10,000 

25  shares  Coney  Island  &  Brooklyn  Terminal  Co 2,500 

100  shares  B'wav  Subway  &  Home  Bor.  Car  Adv.  Co.. 10,000 

e  27  shares  Prospect  Park  &  Coney  Island  RR.  Co 2,700 

Bonds.  $40,368,132 

*lstM.  5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par) $2,000,000 

/1st  con.  M.  Bklyn.  Q'ns  Co.  &  Sub. (owned  by  Bklyn.  H'tsCo.)  50,000 

*lst  mortgage  5%  bonds  Brooklyn  City  RR.  (par) 1,627,000 

♦Refunding  gold  mortgage  4%,  Brooklyn  City  RR 925,000 

ff*Gold  5%  bonds  Brooklyn  Rapid  Transit -  30.000 

a  Ref.  mtge.  4%  bonds  Brooklyn  Rapid  Transit  Co 22,421 

g  Ref.  motge.  4%  bonds  B.  R.  T.  (owned  by  Nassau  El.  RR.).     1.761,000 

Consol.  mtge.  4%  bonds  Nassau  Elec.  RR 1,161,000 

Jamaica  &  Brooklyn  mtge.  bonds,  5% 8.000 

/iN,  Y.  Municipal  Ry.  Corp.  5% 57,775,000 

Coney  Island  &  Brooklyn  1st  consol.  mortgage  4% 13.000 

Coney  Island  &  Brooklyn  consol.  mortgage  4% 732.000 

Brooklyn  City  &  Newtown  mortgage  5% 7 .000 

$88,510,000 

*  The  $2,000,000  of  B.  Q.  C.  &  Sub.  RR.  1st  5s  and  $1,627,000  Brooklyn 
City  RR.  1st  5s;  also  $125,000  out  of  the  $925,000  B.  C.  RR.  ref.  4s  held, 
and  $25,000  out  of  the  $30,000  B.  R.  T.  gold  5s  and  $250,000  B.  R.  T.  ref. 
mtge.  4s  held,  composed  guaranty  fund  for  performance  of  Brooklyn  City 


RR.  Co.'s  lease.  Owing  to  the  failure  of  the  Brooklyn  Heights  RR.  to 
pay  the  rental  due  the  Brooklyn  City  RR.  (see  that  company)  on  Oct.  1 
1919,  this  lease  was  abrogated.  The  disposition  of  this  fund  Is  being  con- 
tested In  tne  courts. 

a  This  CO..  which  formerly  leased  the  lines  of  Brooklyn  City  RR.  for  the 
B.  R.  T.,  Is  being  liquidated  (see  Bklyn.  City  RR.  under  separate  heading 
abovo) . 

b  Being  liquidated. 

c  To  be  exchanged  for  new  6%  bonds,  pref.  stock  and  com.  stock  as  per 
plan. 

d  Merged  Into  the  N.  Y,  Consolidated  RR.  (now  the  N.  Y.  Rapid  Transit 
Corp.). 

e  Slergod  into  the  South  Brooklyn  Ry.  (V.  117.  p.  1.348). 

/Brooklyn  Heights  Co.  is  Ixiing  liquidated,  these  bonds  will  probably 
be  acquired  by  B.-M.  T.  Corn. 

g  To  be  exchanged  for  new  6%  bonds,  now  6%  pref.  stock  and  new  com. 
stock 

h  Each  $1,030  to  be  exchanged  for  $1,150  In  new  Rapid  Transit  ref. 
mtge.  5s  (ser.  "A")  and  $50  in  cash. 

JVeio  Subways  and  Extensions. — .\n  agreement  was  reached  in  May  1912 
as  to  how  the  routes  of  the  new  dual  sybway  system  In  lower  Manhattan 
should  be  apportioned  between  the  Intorborough  and  Bklyn.  Rapid  Transit, 
and  the  Court  of  Appeals  at  Albany  having  on  Juno  30  1912  affirmed  the 
decision  of  Justice  Blackmar  (V.  94,  p.  1057)  holding  to  bo  constitutional 
the  terms  of  the  proposed  contracts  with  the  Intorborough  and  B.  R.  T., 
formal  contracts  were  drawn  up  by  the  P.  S.  Comm.  and  wore  signed  on 
Mar.  19  1913.  V.  96,  p.  862.  See  caption  "Rapid  Transit  In  New  York 
Cltv"  in  V.  94,  p.  1384,  1449,  1.566:  V.  95,  p.  48,  HI.  237,  1040;  V.  96, 
p.  63,  136,  488,  716,  864.  For  description  of  now  subway  lines,  built  and 
to  be  built  jointly  by  the  Brooklyn ^apid  Transit  (now  B.-M.  T.)  and  the 
city,  see  "Electric  Railway  Supplement"  of  Oct.  28  1922  under  B.  R.  T. 

Suit  Against  Bklyn.  Cittj  RR. — ^The  receiver  for  the  old  B.  R.  T.  brought 
suit  ag-.'inst  the  Bklyn.  City  RR.  to  recover  $10,000,000  advanced  to  that 
company  prior  to  the  designation  of  the  receivership.  V.  113.  p.  2612. 
This  case  Is  still  pending. 

Suit  Against  City. — In  Dec.  1918  the  N.  Y.  Municipal  Ry.  Corp.  and  the 
N.  Y.  Consolidated  Ry.  Co.  brought  suit  against  the  city  of  Now  York  and 
the  P.  S.  Comm.  to  compel  completion  of  tho  city  transit  system  in  accord- 
ance with  the  contract  or  March  19  1913.  Tho  plaintiffs  alleged  that,  not- 
withstanding the  elapse  of  6  years  since  the  execution  of  the  dual  contracts 
there  remained  unfinished  and  still  to  bo  constructed  or  completed  47  miles 
of  track  out  of  a  total  of  115,  and  19  miles  of  road  out  of  a  total  of  41  of  the 
linos  which  the  city  a-s-sumed  to  construct  by  Jan.  1  1017  and  which  the 
company  agreed  to  equip  and  operate.  For  further  details  see  V.  107,  p. 
2288.  tn  April  1922  tho  receiver  for  the  N.  Y.  Municipal  Ry.  Corp.  and 
the  N.  Y.  Cons.  Ry.  Co.  filed  a  bill  of  complaint  in  the  U.  S.  Dlst.  Court 
to  compel  the  carrying  out  of  the-ie  contracts  and  I  o  recover  alleged  damages 
Incurred  as  a  result  of  the  city's  alleged  failure  to  perform  its  contract 
obligation.  V.  114.  p.  1764.  The  city  has  filed  an  ans.vor  asking  the  dis- 
missal of  the  suit.  For  details  see  V.  114.  p.  23.58.  In  July  1923  the 
B.-M.  T.  took  over  tho  handling  of  the  suit  from  tho  counsel  for  the  re- 
ceiver.    See  V.  117,  p.  322. 

Plan  of  Transit  Commission  for  Merger  of  New  York  City  Street  Railways. — 
The  N.  Y.  Transit  Commission  on  Sept.  29  1921  made  public  a  plan  for  the 
readjustment  and  merger  of  street  railways  and  rapid  transit  linos  of  Greater 
New  York  with  eventual  city  ownership.  For  extended  outline  of  plan 
see  V.  113.  p.  1431.  See  also  V.  117,  p.  670  under  caption  "Rapid  Transit 
in  New  York  City." 

Valuation. — See  V.  117.  p.  2006.  under  caption  "B.  R.  T." 
Payment  of  Tort  Claims. — See  V.  117.  p.  1346. 

Upon  completion  of  reorganization  the  capitalization  will  be  approximately 
as  follows: 


Stock  and  Bonds — 
Com.  850,000  shares  (no  par). 
Pref.,  350,000  shares — 

Series    "A"    $6    cum.    after 

July  1  1926 

Rapid    Transit    Security    6% 

s.  f.  bonds  gold. ..Series  A  1923 

Brooklyn  Queens  Co.  &  Sub./   1894 

first  M.   $3,500,000-ntf 

First  consol  M,  guar  p  &  i 

(end),    $4, 500,000-.. ntf 

Jamaica  &  Brook  RR  first 

mortgage,  $240,000  ...tf 

Brooklyn  Union  Elev  1st  M. 

guar.  $16,000, 000 tf 

Kings    Co  _  Elev    first    mtge 


Date.      Interest. 


$6 


Outstding. 
♦766,530  shs, 


x$23,955.407 


Maturity. 


6% 
5g  J- 


92.697.207  July   1  1968 
1.497,000     July  11941 
Guar.  Trust  Co.,  New  York,  trustee. 

189       5  g  M-N  2,803,000     July  1  1941 

Central  Trust  Co.,  New  York,  trustee. 

1889       5gJ-J  231,000     Jan  1  1930 

Central  Trust  Co.,  New  York,  trustee. 

1899       5  g  F-A        15.956,000     Feb  1  1950 
Int.  at  Central  Tr.  Co.,  N.  Y.,  trustee. 
1899       4gF.A         6,980,000     Aug  1  1949 
.$'7,000,000($l,000),g(gu)ntf\Int.  at  Central  Trust  Co.,  N.  Y..  trustee. 
Nassau    El   RR    Co   cons   Mf   1898       4  g  J-J         10,337.000     Jan  1  1951 
bonds      ($1,000),      $15,-{Guaranty  Trust  Co.,  N.  Y.,  trustee.    Bonds 

000,000 c*&rtf  Iguar.  by  end.  by  Bklyn.  Heights  RR. 

First  mtge  bonds  (closed) tf/   1894       5  A-O  660.000     Apr  1  1944 

1  Hamilton  Trust  Co.,  N.  Y.,  trustee 
Atlantic    Ave   gen   mortgage  I   1891       5  g  A-O 

gold    (closed) ntflBrooklyn  Trust  Co 

Atlantic  Ave  Improvement,  I    1894       5  g  J-J 
gold  (closed) tf(  Central  Trust  Co 


B  B  &  W  E  general  gold, 
$121,000 tfj 

Coney  Isl  &  Bklyn  1st  consol  I 

M  $2,000,000  gold ntfl 

Consol  mortgage  $10,000,-/ 

000  gold  ($l,00O)...c*tfl 
Bklyn    City    &    Newtown/ 

1st  M  $2.000.000. .-ntfl 


2,421.000 
trustee 

215,000     Jan  1 
New  York,  trlustee 


Apr  1  1931 


1934 


1893       5  g  A-O  18,000     Oct  1  1933 

Franklin  Trust  Co.,  N.  Y.,  trustee. 

1898       4gJ-J  1,986.000     July  11948 

Mercantile  Trust  Co.,  New  York,  trustee. 

1904       4  g  J-J  1.500.000     Jan  1  1955 

Mercantile  Trust  Co.,  New  York,  trustee. 

1889       5  J-J  1.988,000     July  1  1939 

Mercantile  Trust  Co..  New  York,  trustee. 

*  To  bf  further  ihcreasod  by  l.ssuance  of  add'l  shares  In  exchange  for  N .  Y. 
Consol.  RR.  stock,  x  To  be  further  increased  to  take  care  of  unsecured 
claims. 

Stock. — Pref.  is  issuable  in  series,  each  series  (subsequent  to  ser.  "A") 
to  carry  divs.  at  such  rate  and  cumul.  from  such  date,  and  to  be  red.  on 
such  terms,  as  directors  may  determine  at  the  time  of  the  creation  thereof. 
Pref.  as  to  assets  on  distribution  to  the  amount  of  $100  per  share  and  divs. 
Pref.  stock  shall  have  the  same  voting  rights  as  holders  of  common  stock 
(one  vote  for  each  share  held).  Ser.  "A"  entitled  to  divs.  at  the  rate  of 
$6  per  share  per  ann..  but  no  more,  cumul.  without  int.  from  and  after 
July  1  1926  and  red.,  all  or  part,  at  $100  and  divs. 

Voting  Trust. — Has  been  formed  to  provide  for  representation  of  public 
authorities  on  board  of  directors.  Voting  trustees  are  Albert  H.  Wiggin, 
G.  M.  Dahl  and  Frederick  Strauss. 

Bonds. — Tho  Rapid  Transit  Seciu-lty  sink.  fa.  6%  bonds  are  to  be  secured 
by  pledge  of  $93,352,000  face  amount  of  N.  Y.  Rapid  Transit  Corp.  ref. 
mtge.  5%  bonds  (see  that  co.  below);  $17,885,600  face  amount  of  Williams- 
burgh  Power  Plant  Corp.  gen.  mtge.  5%  bonds  ser.  "A,"  188,138  shares 
(no  par)  of  the  capital  stock  of  N.  Y.  Rapid  Transit  Corp.,  and  10,000 
shares  (no  par;  of  the  capital  stock  of  the  Williamsburgh  Power  Plant  Corp. 
The  Rapid  Tran.sit  Security  sinking  fund  67o  bonds,  scries  "A,"  are  re- 
deem<ablo  at  105  and  interest.  A  cumulative  sinking  fund  of  2-3%  per 
annum  on  the  maximum  amount  of  bonds  at  any  time  outstanding,  pay- 
able semi-annually,  first  payment  to  be  made  Jan.  1  1927,  to  be  applied  to 
the  purchase  or  redemption  (at  above  redemption  price)  of  the  bonds  of  this 
series  the  co.  to  have  the  right  to  tender  bonds  for  purchase  by  the  slk.  fd. 
at  current  market  prices.  If  any  dlv.  be  paid  on  the  pref.  or  com.  stock 
of  the  CO.  prior  to  Jan.  1  1927,  then  the  sink,  fund  payments  shall  commence 
not  later  than  the  date  of  the  payment  of  such  dividend. 

Interest  on  Bonds.  Where  Payable. — Interest  on  the  Bklyn.  Union  Elev. 
1st  5s  and  on  the  Kings  Co.  Elev.  1st  4s  Is  payable  at  Central  Union  Trust 
Co  •  on  Nassau  Electric  bonds,  incl.  Atlantic  Ave.  and  West  End  issue,  at 
the  Chase  National  Bank,  New  York;  on  tho  Brooklyn  Queens  County  & 
Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first  mortgage  at  the 
Brooklyn  "Trust  Co.,  Brooklyn.  Int.  on  all  Coney  Isl.  &  Bklyn.  bonds 
Is  p  ivable  at  Central  Union  Trust  Co.,  N.  Y. 

The  total  authorized  issue  of  1st  consol.  mtge.  gold  5s  of  the  Bklyn. 
Queens  Co.  &  Suburban  KR.  is  S4.. 500,000,  of  which  $1 .616,000  are  reserved 
for  extensions,  on  which  they  will  be  a  first  lien.  Both  B.  Q.  C.  &  S. 
loans  are  subject  to  call  from  1916. 

The  Nassau  El.  1st  consol.  M.  bonds,  besides  covering  the  mileage 
directly  owned,  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of 
the  Coney  Island  &  Grave.send  Ry.  and  will  become  a  direct  lien  on  thl 
line  should  it  become  merged  In  the  Nassau  Electric.  Of  the  total  of 
.''IS. 000, 000  bonds  authorized,  the  unissued  remainder  ($3,242,000)  Is  for 
prior  liens.     See  listing  appUcatlon  in  V.  72,  p.  342. 
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Coney  Island  A  Brooklyn  Bonds.— Ot  the  $10,000,000  bonds  auth.  by 
mtgo  $4  000.000  are  reserved  for  prior  liens  and  .S3. 768. 000  are  reserved 
for  est.  and  imps.     Xo  sinking  fund,  and  bonds  cannot  be  called. 

RO\D.  &C. — "VVe  have  no  recent  figures  of  mileage.  &c..  since  the 
reorganiz;itlon  and  in  fact  the  only  figures  available  are  those  for  the  olt 
B.  K.  T.  System  as  it  was  operated  prior  to  the  appointment  of  a  receiver. 
These  are  given  below: 

MILEAGE. — The  system  Includes:    First         Second      Sidings.        Total 

j^jame —  Track.        Track.  &c.  Miles. 

Brooklyn  Heights  RR 3.1.56         1.851  0.198         5.20.') 

xUrooklvnCitvKR 106.387     101.655       24.332     231.918 

Bklyn.  Oueons" Co.  &  Suburban  RR..  31.246       30.521         3.189       64.9.56 

Nassau  Electric  RR 69.671       68.083         8.6.55     146.409 

Coney  Island  &GravesendRy.. 4.156         3.307  .2,34         7.697 

South  Brooklvn  Railway .459  .4.59         3.301  4.219 

I*rospect  Park  &  Coney  Island  RR...     9.281  8.399         8..327       26.007 

Coney  Island  &  Blyn.  RR ..22.178       22.40         6.948       52.616 

New    York    Consolidated    RR.    and 

New  York  Municip:il  Ry.  Corp 53,204       53.173       49.655     156.032 

Trackage  on  N.  Y.  &  Brooklyn  Bridge — 

Rapid  transit  lines 1.762         1.762  .231         3.755 

Surface  lines 1-802         1.707  3.509 

Trackage  on  Williamsburgh  Bridge —  „         

Surf.-.co  lines 1.741  1.741  .218         3.700 

N.Y.xMun.Ry.—LesseeCityofN./.  26.854       26.693       23.002       76. ,549 


KTotal  miles  operated... ..332.897     321.841     128.290     783.028 


X  Brooklyn  City  RR.  no  longer  part  of  system,  lease  having  been  abro- 
gated on  Oct.  18  1919. 

EQUIPMENT  Dec.  31  1919. — 5, 280  cars.  Closed  cars.  1,279;  open  cars- 
1.171;  convertible,  667;  semi-convertible,  1,059:  subway,  580:  miscellaneous, 
524.     No  later  figures  furnished. 

Latest  Earnings. — Years  end.  June  30: 

X  12  Mos.  ended  June  30—  1922-23.  1921-22.  1920-21. 

Gross  $36,899,295  $34, .544, 093  $30,972,085 

Net  after  taxes... 10,460,912     10,296.972       2,657.174 

Total  income 12,416,091     11.9.53.041       4.317.764 

Surplus  after  charges 3,587.753       3,087,416def4.880,934 

X  Includes  B.-M.  T.  System  and  affiliated  companies  for  last  16  days  of 
June  1923  and  B.  R.  T.  system  for  balance  of  1922-23  and  1921-22  and 
1920-21. 

OFFICERS. — Chairman,  G.  M.  Dahl;  Chairman  of  Finance  Committee, 
A.  H.  Wiggin:  Pres..  Wm.  S.  Menden;  V.-P,  &  Gen.  Counsel.  Geo.  D. 
Yeomans;  Compt.,  Howard  Abel;  Asst.  Sec,  Otis  Everett. — V.  lib.  p. 
2387.  2881,  2992;  V.  117,  p.  207.  322,  669,  892,  1016,  1235,  1346,  1555. 

COMPANIES    CONTROLLED    BY    BROOKLYN-MANHATTAN 
TRANSIT  CORP. 

(1)  New  York  Rapid  Transit  Corporation. 

ORGANIZATION. — Organized  In  New  York  on  June  9  1923  as  a  con- 
solidation of  the  New  York  Consolidated  RR.  and  the  New  York  Municipal 
Ry.  Corp.,  succeeding  those  companies  as  per  B.  R.  T.  reorganization  plan, 
for  details  of  which  see  "Electric  Railway"  Supplement  of  April  28  1923. 
For  history  of  N.  Y.  Consol.  RR.  and  the  N.  Y.  Municipal  Ry.  Corp.  up  to 
time  of  reorganization  also  see  "Electric  Railway"  Supplement  of  April  28 
1923.  The  co.  as  now  constituted  owns  and  operates  the  rapid  transit 
lines  of  the  B.  R.  T.  system  (now  B.-M.  T.  Corp.  For  digest  of  readjust- 
ment plan  and  particulars  regarding  exchange  of  securities  under  plan  see 
V.  116,  p.  2130. 

Leases  for  999  years  from  1915  the  Nassau  Electric  RR.'s  terminal  at 
Coney  Island.  See  "Electric  Railway"  Supp.ement  of  April  28  1923  for 
terms  of  lease. 

Division  of  Earnings  with  City. — As  the  Corp.  now  holds  all  the  rights 
originally  acquired  by  the  New  York  Municipal  Ry.  Corp.  In  the  latter's 
contracts  with  the  city,  all  the  earnings  accrue  to  it.  The  division  of 
earnings  Is  on  the  following  basis: 

1 .  To  the  company,  $3,500,000,  as  representing  the  net  earnings  of  the 
pre\iously  existing  railroads  which  went  to  form  part  of  the  new  rapid 
transit  system.  Out  of  this  reservation  the  company  pays  Interest  charges 
on  capital  investments  prior  to  Mar.  19  1913  in  the  then  existing  railroads. 

2.  To  the  company.  6%  on  its  new  investment  In  construction  and  equip- 
ment prior  to  the  beginning  of  permanent  operation  and  thereafter  Interest 
and  1%  sinking  fund. 

3.  "to  the  city,  Interest  and  1%  sinking  fund  on  its  investment  In  cost  of 
construction. 

4.  Any  surplus  remaining,  after  making  provision  for  a  moderate  contin- 
gent reserve  fund,  is  to  be  divided  equally  between  the  company  and  the 
city.     The  company's  preferential  payments  are  to  be  cumulative. 

Upon  completion  of  readjustment  and  reorganization  the  co.  will  be 
capitaUzed  approximately  as  follows: 

STOCK  AND  BONDS —       Date.      Interest.     Outstanding.    Maturity. 

Stock  189,000  shares  (no  par). 189,000  sb. 

1st  &refmtge  $50, 000.000 (0) 

Ref  mortgage  Series  "A" 1922       $93, .508, .500  x  1968 

Bklyn  Un  El  1st  M,  $15,967,- f   1899       5  g  F-A        15,967,000     Fob  1  19.50 

000,    gold,    4%    till    1 905. •!  Interest  at  Central  Trust  Co..   New  York, 

since  5%   ($1.000) tfl      Trustee. 

Kings  County  Ell  St  M,  gold,/   1899       4  g  F-A  7,000,000     Augll949 

$7,000,000  ($1,000)-   c*ntf  lint,  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

X  All  pledged  under  B.-M.  T.  Corp.  Rapid  Transit  security  6%  sinking 
fund  bonds  Series  "A"  (see  that  co.  above). 

Bonds. — The  1st  &  ref.  mtge.  bonds  will  constitute  a  lien  (ahead  of  the 
ref.  mtge.  and  subject  only  to  the  existing  underlying  elevated  railroad 
bonds  on  certain  of  the  properties)  on  the  rights  existing  under  Contract 
No.  4  and  allied  certificates  and  on  all  the  other  properties  of  the  N.  Y. 
Rapid  Transit  Corp.  The  bonds  are  to  be  is.sued  only  for  the  purpose  of 
providing  (after  the  exhaustion  cf  the  moneys — $5,000,000  improvement 
fund  for  future  improvements  already  deposited — provided  in  the  reorganiza- 
tion for  such  purpose)  for  the  cost  of  additional  equipment  and  additions  and 
b('ll(!rments  for  the  rapid  transit  lines  or  power  house  properties,  provided 
after  July  1  1923  under  Contract  No.  4  and  the  allied  certificates,  and  also 
for  the  purpose  of  refunding  any  bonds  previously  issued  and  outstanding 
under  this  mortgage  and  any  of  the  existing  underlying  elevated  railroad 
bonds.  None  of  those  bonds  will  be  issued  In  reorganization.  Pending 
the  consummation  of  the  proposed  inclusion  of  the  power  plant  properties 
under  Contract  No.  4  and  (or)  the  allied  certificates  and  the  transfer  of 
those  properties  accordingly,  the  reorganization  committee  may  authorize 
the  creation  of  a  power  plant  1st  mtge.  of  substantially  the  same  character 
as  the  N.  Y.  Rapid  Transit  Corp.  1st  &  ref.  mtge.  Such  mortgage  may  be 
created  and  the  bonds  thereunder  issued  either  by  the  new  co.  itself,  If  the 
title  to  the  power  plant  is  permitted  to  remain  therein,  or  by  a  subsidiary 
CO..  if  title  to  the  power  plants  be  vested  in  a  subsidiary.  None  of  these 
bonds  will  bo  issued  in  reorganization. 

Bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR.  are  listed 
on  Now  York  Stock  Exchange. 

ROAD. — Embraces  232.581  miles  of  rapid  tran.slt  track,  of  which  76.549 
miles  are  leased.  The  New  York  &  Brooklyn  Bridge  has  3.755  miles  of 
track  In  addition.  When  all  the  lines  embrac(!d  in  contract  with  the  city 
have  b(M>n  completed,  will  consist  of  approximately  285  miles  of  track,  in- 
cluding trackages  rights  over  the  A.storia  and  Corona  (Queens  County)  lines 
enjoyed  mutually  with  the  Interborough  Rapid  Transit  Co. — V.  116. 
p.  2767;  V.  117,  p.  1347,  1556,  1664. 

(2)  Nassau  Electric  Railroad. — A  trolley  road 

In  accordance  willi  li.K.T.  reorganization  plan  (see  " Electric  Railway" 
Supplement  of  April  28  1923  under  B.R.T.),  the  co.  was  taken  over  by  the 
Brooklyn-Manhattan  Transit  Corp.  (successor  to  B.R.T.)  on  July  13  1923. 
See  V.  117,  p.  322,  under  caption  "Brooklyn-Manhattan  Transit  Corp." 

ORGANIZATION.— Chartered  Mar.  13  1893  under  the  laws  of  New 
York.  OpeiKHl  in  July  1895  and  in  April  1896  leased  the  Atlantic  Avenue 
^J^\i  ^£:  ,^^  stated  above,  the  B.-M.  T.  Corp.  owns  or  controls  all 
of  the  $8,600,000  common  stock  of  the  Nassau  Electric  and  $6,394,775 
out  of  the  .$6..500.000  orcferred  stock. 

Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn  Heights 
Railroad,  but.  coincidently  with  a  decision  compelling  the  issuance  of 
transfers  from  one  leased  line  to  another  (V.  79.  p.  102).  the  lease  was  ter- 
minated on  Juno  30  1904. 

Leasas  Coney  Island  terminal  to  the  N.  Y.  Rapid  Transit  Corp..  formerly 
the  N   Y.  Oonsol.  RR.  (see  N.  Y.  Rapid  Transit  above). 


STOCK  AND  BONDS —       Date.      Interest.     Outstandino.        Maturity. 

Common  stock,  $8,500,000   -. $8,500,0()0    

Preferred  4%  cum,  .56.500.000 M-N  6,500,000  see  text 

Bonds. — For  details  see  B.-M.  T.  statement  above. 

ROAD. — Embraces  146.409  miles  of  single  track. 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double- 
track  steam  road  (since  converted  to  electricity^  from  Jamaica  to  Flatbush 
Avenue  Atation  in  Brooklyn.  9M  miles  (19  miles  of  track) .  which  is  leased 
for  99  years  from  June  1  1877  to  Long  Island  RR.  Co..  affording  that 
company  entrance  into  the  city  of  BrookljTi — rental,  formerly  a  percentage 
of  receipts,  was  changed  in  1895  to  .$60,000  yearly.  V.  61.  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  regarding  the  use  of  Atlantic 
Avenue.  See  V.  74.  p.  1139.  In  Oct.  1910  N.  Y.  Court  of  Appeals  decided 
that  the  city  had  the  right  to  tear  up  rails,  but  city  has  taken  no  action 
looking  to  the  exercise  of  the  right. 

DIVIDEND. — First  div.  on  pref .  under  lease  was  paid  Dec.  31  1900.4%. 
1901  to  1907  incl..  4%  per  annum;  in  1908,  Nov..  2%;  in  1909.  Nov..  2%. 
In  1910  and  1911.  4%;  in  1912.  May.  2%;  Nov.  2%  reg.  and  4%  on  account 
of  arrears.  In  1913.  May.  2%;  Nov..  4%;  1914  to  1917  incl..  4%;  none  since. 
—V.  112.  p.  744;  V.  114,  p.  306,  1286,  1534;  V.  116,  p.  721.  1649. 

(3)  Coney  Island  &  Brooklyn  RR. 

Under  terms  of  B.  R.  T.  reorganization,  the  co.  will  be  taken  over  as 
part  of  the  system  by  the  Brooklyn-Manhattan  Transit  Corp . 

Reorganization  Plan. — See  Brooklyn-Manhattan  Transit  Corp.,  above 

Foreclosure  Threatened. — See  V.  117.  p.  552. 

In  Dec.  1913  the  Coney  Island  &  Gravesend  Ry.  (subsidiary  of  the  Bklyn. 
Rap.  Transit)  received  permission  from  the  P.  S.  Comm.  to  acquire  26.370 
snares  of  the  stock  of  this  company.  Coney  Island  &  Gravesend  Ry.  owns 
$2,637,000  and  the  B.-M.  T.  Corp.  $49,500  of  the  co.'s  stock.  B.-M.  T. 
Corp.  owns  $625,000  consol.  mtge.  bonds  of  1904. 

ORGANIZATION. — Chartered  Dec.  10  1860.  Cars  commenced  run- 
ning over  the  Brooklyn  Bridge  Feb.  15  1898.     See  V.  66,  p.  383.         m 

Brooklyn  City  &  Newtown  was  leased  in  Nov.  1897  for  999  years.  •  In 
1900  acquired  all  the  stock  of  that  company,  but  legal  proceedings  com- 
pleting merger  with  Coney  Island  &  Brooklyn  were  not  effected  untU  1910. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Last  div.  &c. 
Stock,  $3,500,000  (par  $100)-- 6  Q-M         $2,983,900  June  '18  134 

Bonds. — See  B.-M.  T.  above. 

ROAD. — First  track.  23.178  miles;  2d  track.  22.490  mils;  misc.  track. 
6.948  miles;  total  oper..  52.616  miles.     460  passenger  and  26  service  cars. 

DIVIDENDS.— In  1895.  6%;  in  1896.  5%;  in  1897.  6%;  In  1898,  8}4%: 
V.  67,  p.  955.  In  1899  and  1900,  10%;  in  1901,  13H%;in  1902,  1903,  and 
1904,  16%;  In  1905,  10%;  in  1906,  8%;  In  1907,  Feb..  2%.  None  there- 
after to  Jan.  1914,  when  6%  was  paid.  In  1915,  Jan..  6%;  June,  114%: 
Dec.  3%.  In  1916  and  1917.  6%.  In  1918.  Mar.,  1 J^  %;  June.  IK  %. 
None  since. 

OFFICERS. — Sec,  J.  H.  Bennington;  Comp..  Howard  Abel. — ^V.  106. 
p.  924:  V.  109.  p.  72.  278.  887;  V.  110,  p.  969:  V.  112.  p.  743:  V.  113.  p. 
2818;  V.  114.  p.  1286,  1650;  V.  116,  p.  721,  1648;  V.  117,  p.  552. 

(4)  Prospect  Park  &  Coney  Island  RR. 

Merger. — In  Sept.  1923  the  Tran.slt  Commission  approved  theTap- 
pUcation  of  the  South  Brooklyn  Ry.  for  authority  to  purchase  the  out- 
standing capital  stock  of  the  Prospect  Park  &  South  Brooklyn  RR.  and 
the  N.  Y.  &  Coney  Island  RR.,  and  to  merge  those  cos.  and  the  Prospect 
Park  &  Coney  Island  RR.  into  Itself.  See  V.  117.  p.  1347.  This  merger, 
we  learn,  has  been  consummated. 

ORGANIZATION.— In  Oct.  1915  the  P.  S.  Comm.  auth.  the  South 
Brooklyn  Ry.  (controlled  by  B.-M.  T.;  to  purchase  at  $200  per  share  the 
1 ,76S14  shares  owned  by  the  L.  I.  RR.  and  the  minority  holdings  from  time 
to  time  as  offered.  V.  101 ,  p.  1464.  Road  had  been  operated  under  lease  at 
an  annual  rental  of  $45,000.  All  the  outstanding  bonds  were  paid  off 
during  1920.     V.  113.  p.  534. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity 
Stock, $100 .$250,000    

ROAD. — Embraces  9.281  miles  of  first  track,  8.399  m.  second  track, 
8.327  m.  sidings.  &c..  total.  26.007  miles. 

EARNINGS.— Now  included  In  those  of  B.  R.  T.— V.  113.  p.  534. 


MANHATTAN   BRIDGE  THREE=CENT  LINE. 

ORGANIZATION. — Incorp.  In  New  York.     Began  operat'g in  Sept.  '12. 

Franchise  to  operate  from  Flatbush  Ave.  (Brooklyn)  to  Manhattan  ap- 
proved by  the  P.  S.  Comm.  on  Aug.  14  1912.  V.  94,  p.  912;  V.  95,  p.  420. 
See  also  V.  114,  p.  2823.     See  decision  regarding  franchise  In  V.  116.  p.  296. 

For  two  decisions  handed  down  by  the  Appellate  Division  of  the  Supreme 
Court  favorable  to  the  co.,  see  V.  97,  p.  1733.  See  also  V.  106.  p.  1797; 
V.  114,  p. 2823. 

STOCK. — Authorized.  $1,000,000;  outstanding,  $450,000. 

Dividends. — Initial  quar.  dividend  of  1}^  %,  paid  Mar.  1914  (V.  98.  p.  523); 
same  rate  quar.  to  and  incl.  March  1916.  None  to  June  1918,  when  114% 
was  paid.  Same  rate  paid  regularly  quar.  to  and  Incl.  March  1923. 
None  since. 

ROAD. — Operates  4.02  miles  of  track  from  Canal  St.  and  Bowery, 
N.  Y.,  over  Manhattan  Bridge,  through  Flatbush  Ave.  Extension  to  Ful- 
ton Street.  Brooklyn.  16  cars. 

Year  end.     Gross.  Net         Other  Taxes.  Tents,       Divi-  Balance, 

June  30 — Earnings.  Earnings.  Iiicome.  Amort. &c.  dends.  Sur.  or  Def. 
1921-22--$285,059  $62,474  $4,192  $41,832  (5%)$22,500  sur.$2,334 
1920-21--  292.705  64.727  3,914  42.462  (5%)22,500  sur'  3.679 
1919-20--   241.499       54.145       3.235       33.575        (5%)22.500       sur. 1.305 

Total  surplus  June  30  1922.  $19,704.  Passengers  carried  aurlng  1921-22. 
11.251,873.  In  1920-21,  11.560,501  were  carried,  against  9.105.790  in 
1919-20. 

OFFICERS. — Pres.,  Fred'k  W.  Rowe;  V.-Pres.,  Frederick  D.  Mackay 
and  Chas.  J.  Edwards;  Sec,  Walter  Hammitt;  Treas..  Ed.  T.  Horwill. — 
V.  98.  p.  523;  V.  106.  p.  1797;  V.  114,  p.  2823;  V.  116.  p.  296,  2767. 

VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— A  trolley  road. 

ORGANIZATION.  &c.— Chartered  Feb.  15  1861.  In  August  1919  and 
again  in  July  1920,  the  P.  S.  Comm.  denied  the  co.'s  application  for  auth. 
to  increase  fares  from  3  to  4  cents.  V.  109.  p.  677;  V.  Ill,  p.  390.  Stock, 
$200,000.  all  Issued;  par.  $10.  Bonds.  $75,000  1st  mtge.  authorized; 
$31,000  out.  Track,  2.32  miles,  changed  to  electricity  in  1898.  6  pass, 
cars.  Earnings  for  year  ending  June  30  1922.  gross.  $66,461;  net  after 
taxes,  $748;  other  income,  $974;  int..  Sec,  $2,137;  ual..  def.,  $415.  i 

OFFICERS. — Pres..  John  F.  Murphy;  V.-P..  D.  W.  Sullivan;  Sec.  and 
Treas..  Wyllys  Terry.  Office.  264  Van  Brunt  St..  Brooklyn,  N.  Y. — 
V.  108.  p.  2331;  V.  109,  p.  677;  V.  Ill ,  p.  390. 


BUFFALO,  N.  Y. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

Rcccircrship. — On  application  of  the  New  York  Trust  Co.,  mortgage 
trustee.  Justice  Brown  in  the  Supremo  Court  at  Buffalo  on  July  7  1915, 
appointed  Goo.  Bullock  receiver.     V.  101,  p.  129. 

Sale.  &C. — On  July  1  1920  Justice  Wheeler  in  Supreme  Court  at  Buffalo 
handed  down  a  decision  allowing  the  company  to  discontinue  its  lines  within 
the  State  of  New  York,  effective  Sept.  15  1920.  The  Court,  however,  has 
authorized  the  receiver  to  contiime  operation  until  further  Instructions  are 
issued.  The  request  of  the  company  that  it  be  allowed  to  dismantle  the 
road  was  denied.  The  Court  directed  the  receiver  to  advertise  for  bids 
for  the  property  In  full  or  in  part.  In  Oct.  1920  all  bids  received  were 
rejected.  V.  111.  p.  1660.  The  line  between  Fredonia  and  Dunkirk  is 
excepted  from  the  order.  The  Court  believes  this  section  can  be  operated 
succes-sfullv.  V.  111.  p.  293;  see  also  V.  HI.  p.  791:  V.  112.  p.  743:  V.  115. 
p  1836.  In  Aug.  1923  the  receiver  was  auth.  by  the  N.  Y.  P.  S.  Comm. 
to  abandon  the  so-called  Point  Gratiot  line  and  portions  of  the  local  lines 
in  the  city  of  Dunkirk,  N.  Y.  V.  117.  p.  552.     No  further  developments. 

Default. — The  company  having  defaulted  on  the  int.  due  Nov.  1  1912  on 
the  first  and  ref.  M.  5%  bonds  (subsequtmt  coupons  also  defaulted), 
a  protective  committee  requested  the  bondholders  to  deposit  their  bonds 
with  Equit.able  Trust  Co.,  37  Wall  St.,  N.  Y..  as  depositary,  or  the  Glrard 
Trust  Co.  of  PhUa.  as  sub-depositary. 


Oct.,  1923.] 
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The  aforesaid  committee  also  drew  up  a  plan  ot  reorganization  (B«e 
V.  97.  p.  297.  but  In  Dec.  1913  the  plan  was  abandoned. 

Sub  Co. — Receivership . — Int.  due  May  1  1920  on  the  Hamburg  Ry.  Ist  5a 
having  been  defaulted,  John  F.  Burke  was  appointed  receiver  for  that  co 
In  Sept.  1920.     Compare  V.  111.  p.  1082. 

ORGANIZATION. — Incorporated  In  New   York  and  Pennsylvania  In 
Dec.  1906  and  Is  a  consolidation  of  the  Hamburg  Ry.,  the  Dunkirk  &  Fre 
donla  RR..  the  Buffalo  Dunkirk  &  Western  RR..  the  Lake  Erie  Electric 
Traction  Co.  and  the  Erie   Rapid  Transit  Go.     Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry 
for  999  years  from  Oct.  1  1888  and  the  Erie  Reed  Park  &  Lakeside  .Street 
Ry.  for  999  years  from  March   1    1901.     In   1909  leased  the  Buffalo  A 
Lack.  Trac.  Co.  for  999  years  (V.  88,  d.  1001),  but  this  lease  was  cance!ed 
in    1919.    However,  a  new  operating  agreement  with  this  co.  has  been  made 
providing    for    operation    of    Interurban    and    freight    cars    Into    Buffalo. 
Also  owns  all  the  out.staadlng  stock  of  this  CO.,  and  guarantees  the  bonds 
Also  owm  all  stock  ($750,000,  all  out)  of  ihe  Dunkirk  Street  Ry.,  which 
company  has  a  franchi.se  in  Dunkirk  and  has  built  about  5  miles  of  track 
(but  see  above  under  "  Sale,  Ac") . 

On  July  17  1919  applied  to  N.  Y.  P.  S.  Comm.  for  auth.  to  sell  to  tht 
Niagara  Lockport  &  Ontario  Power  Co.  480  shares  of  the  Niagara  &  Eri* 
Power  Co. '8  stoi^k  and  to  transfer  to  the  Niagara  &  Erie  Power  Co.  a  right  of 
way  for  an  electric  transmission  line  from  Athol  Springs  to  Dunkirk,  a  dli- 
tance  of  34  miles,  &c  V.  109.  p.  887.  Transfer  was  completed  April  1 
1920.     See  also  V.  112.  p.  2419.  under  caption  "Niagara  &  Erie  Power  Co." 

Extension  to  Erie,  Pa.,  proposed.     See  V.  116,  p.  514. 

The  receiver  has  been  authorized  by  the  County  Court  at  Erie,  Pa.,  and 
Supreme  Court  at  Buffalo,  N.  Y.,  to  Issue  $1,544,200  receiver's  certificates 
to  provide  funds  for  improvements  and  extensions,  of  which  $920,000 
were  issued  and  outstanding  Aui;.  1    1921. 

Fare  Decision. — In  July  1918  the  Penn.  P.  S.  Comm.  dismissed  the  com- 

f)lalnts  against  a  fare  increase  holding  that  an  electric  railway  may  Increase 
ts  fare  beyond  the  5-cent  limit  specified  In  a  franchise  ordinance  when  It 
is  necessary  to  do  so  to  obtain  enough  revenue  for  operation  and  mainte- 
nance purposes.     V.  107.  p.  500. 

Rates. — Effective  Dec.  26  1920.  interurban  fares  were  Increased  to  3.6 
cents  per  mile.  Effective  Sept  1  1920,  freight  rates  were  raised  40%  .  Id 
Oct.  1920  was  auth.  to  increase  cash  fares  to  8  cents.     V.  111.  p.  1660. 

Valuation. — On  Oct.  12  1920  the  Ponna.  P.  S.  Comm.  fixed  the  valuation 
of  the  "Erie  Division"  at  $4,100,000  for  rate-making  purposes.     V.  111.  p 
1660.     For  further  details  see  V.   112,  p.  468.     Valuation  of  properties 
outsideof  Erie  placed  at  $775,000.     See  V.  114,  p.  1532. 

STOCK  AND  BONDS —      DaU.        InUrest.     Outstanding.      Maturity 

Common,  $5.000.000- $5,000,000      

Pref.    5%.    $2,500,000.   cuml 2,500.000    

from  July  1909 / 

iBt  and  ref  mtge.  $12,000,-/   1906       6  g  M-N        7.066.000  Nov    1  1936 

000.  gold  (51.000) c*tf  llnterest  at  New  York  Trust  Co.,  Trustee. 

Erie  El  M  Ist  ref  sink  fund./   1901       5  g  A-O         1.2.50.000  Apr     1  1941 

$1,250,000.  gold   ($1, 000). i Interest  at  New  York  Trust  Co..  Trustee. 

Cannot  bo  called c*tf  l     New  York  City. 

Hamburg  Ry  Ist  M.  $750,-|    1906       4  g  M-N  745,000  Nov   1  1926 

000,  gold  ($1,000) tfllnt.  at  Equitable  Trust  Co..  N.  Y.,  Trustee 

Dun  &  Fred  ref  M,  $100,000,/   1902       5  g  J-J  39,000  July    11952 

gold  ($100.  $.500  &  $1,000)  iPldellty  Trust  Co..  Buffalo,  Trustee. 
Receiver's  certificates 810.000    ._ 

Bonds. — Of  the  $12,000,000  new  bonds,  $2,034,000  are  reserved  to  take 
up  a  like  amt.  of  underlying  liens.  These  new  bonds  are  subj.  to  call  on  any 
Interest  date  at  110  and  interest.  The  Erie  Elec.  Motor  ref.  bonds  are 
secured  by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  A  sink.  fd.  of  1%  ann.  on  these  bds  began 
Apr.  1  1906  and  was  Increased  to  13^%  in  1916.  The  Hamburg  Ry 
bonds  are  no  longer  subject  to  call.  The  Dunkirk  &  Fredonla  refunding 
mortgage  bonds  are  subject  to  call  on  any  interest  date  at   103 

EARNINGS. — For  year  end.  June  30  1923  grr.ss  o^rnlngs.  $1,981,439 
net,  after  taxes,  $230,623;  deficit,  after  deducting  all  Interest  charges  (In- 
cluding Int.  on  Buff.  &  L.  E.  Trac.  5%  bonds),  &c..  $285,772. 

ROAD. — Buffalo,  N.  Y.,  to  Erie.  Pa.;  mileage  in  N.  Y..  97.14  m.;  in 
Penna.,  75.51  m.;  total  mileage,  172.65  m..  of  which  105.13  m.  owned  and 
67.52  m.  leased. 

OFFICERS — Receiver,  Geo.  Bullock;  Pres.  P.  O.  Schutrum;  Gen.  Mgr  . 
A.  R.  Myers;  Treas.  &  Asst.  Sec.  A.  F.  Tideswell. — V.  110,  p.  1972,  2291; 
V.  Ill,  p.  293,  791,  1082.  1277.  1660;  V.  112.  p.  468.  743.  2747;  V.  114.  p. 
1532;  V.  115.  p.  1209,  1836;  V.  116,  p.  514.  2388;  V.  117,  p.  552. 

(1)  Buffalo  &  Lackawanna  Traction  Co. 

Receivership. — In  Dec.  1918.  upon  application  of  the  City  Trust  Co.  of 
Buffalo.  Harry  Evers  was  appointed  receiver  for  the  co.;  this  action  being 
the  result  of  a  petition  of  the  Buffalo  &  Lake  Erie  Traction  Co.  for  auth.  to 
abandon  its  lease  of  the  co.'s  line.     V.  107,  p.  2475. 

Default. — On  Dec.  1  1918  the  Buffalo  &  Lake  Erie  Traction  Co.  defaulted 
In  the  payment  of  int.  on  the  co.'s  51.160.000  5%  bonds.  V.  107,  p.  2475. 
As  of  Oct.  1  1922  this  int.  was  still  in  default  (subsequent  coupons  also  in 
default) . 

ORGANIZATION. — Incorporated  In  New  York  in  June  1906  to  furnish 
an  entrance  Into  Buffalo  for  Buffalo  &  Lake  Erie  Trac.  Co.  In  April  1909 
was  leased  to  Buffalo  &  Lake  Erie  Trac.  for  999  years,  but  this  lease  wa« 
canceled  in  1919.  the  company  now  operating  under  a  new  agreement 
providing  for  the  operation  of  Interurban  and  freight  cars  into  Buifalo 
Stock,  $100,000  authorized,  of  which  .$55,000  is  outstanding  and  owned  by 
Buff.  &  Lake  Erie  Trac.  Co.  Has  universal  transfers  throughout  the  city 
of  Buffalo  through  contract  with  Inter.  Ry.  Co.  (but  see  "Fares"below). 

Fares. — In  July  1921  the  company  was  auth.  by  the  P.  S.  Comm.  to 
charge  a  10-cent  fare  without  transfers.     V.  113.  p.  530. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

lit    mtge,    $1,500,000,    goldf   1908       5  g  J-D        $1,160,000  Dec    11928 

($1,000).   guaranteed-.ctf  llnterest  at  New  York  Trust  Co..  Trustee- 

Bonda  are  subject  to  call  at  110  and  Int.  They  have  no  sink.  fund.  Re- 
maining bonds  are  reserved  for  betterments  and  extensions  at  85%  of  cost. 
Bonds  guar.  prin.  and  int.  by  Buffalo  &  Lake  Erie  Trac.  Co.     V.  90.  p.  235. 

ROAD. — 3.90  miles  owned  and  .52  miles  leased  and  used  Jointly  with 
Int.  Rys.  Co.;  total.  4.42  miles.     Began  operating  Dec.  22  1909. 

OFFICERS. — Pres..  M.  D.  Evans:  V.-P.,  P.  C.  Schutrum:  Sec.  &  Treas.. 
P.  Geo.  Robinson;  Gen.  Mgr..  Nelson  H.  Brown. — V.  107.  p.  2475;  V. 
113,  p.  530,  1673.  

DEPEW  &  LANCASTER  RAILWAY  CORPORATION. 

ORGANIZATION. — Organized  in  1921  to  take  over  the  line  of  the 
Buffalo  &  Depew  Ry.,  which  was  bid  in  by  John  J.  Lenahan  &  Son,  Buffalo, 
for  $6,250,  plus  taxes  due  to  various  towns  and  villages,  aggregating  about 
$40,000.  It  was  reported  that  the  villages  and  towns  along  the  line  had 
agreed  to  waive  the  back  taxes  in  return  for  an  agreement  from  the  new 
company  to  operate  the  railway  for  a  period  of  at  least  three  years.  V.  1 12. 
p.  2642. 

The  new  company  is  said  to  be  capitalized  at  $200,000.  For  further 
detaUs  see  V.  112,  p.  2642.  For  history  of  predecessor  company  see  this 
section  for  April  30  1921. 

OFFICERS.— Gen.  Mgr.,  Nelson  H.  Brown.— V.  113,  p.  2642;  V.  113. 
P.  1674.  

ERIE  COUNTY  TRACTION  CORPORATION.— A  trolley  road. 
ORGANIZATION. — Incorp.  in  N.  Y.  on  Nov.  24  1919  to  take  over  the 

Property  of  Che  Buffalo  Southern  Ry.  (for  history,  see  "Electric  Railway" 
upplement  of  Nov.  15  1J19;.  The  new  company  assumea  control  Jan.  1 
1B2().  Tne  holders  of  the  a,600.000  BuffaiO  Southern  Ry.  Ist  M.  Ss  recelvod 
for  each  $1 ,0(X)  bond  $250  par  vaiue  of  Income  bonds  and  $750  stocic  of  the 
new  company.     FianchiscS  perpetual. 

STOCK  AND  BONDS —       Daui.       IntertSl.     Outstanding.      Maturilt. 

Stock.  $450,000 - $450,000     

First  mortgage.  $100,000 1920       6%  100.000     Jan  1  19/0 

Income  bonds,  $150.000 1920  (when  earned)      150.000     Jan  1  1950 

EARNINGS. — For  cal.  year  1922.  gross,  $120,597:  net,  $18.  In  1921. 
gross.  $131,695;  net.  $13,925.     In  1920,  gross,  $135,728:  net,  $2,461. 

ROAD. — Operates  from  Buffalo  to  Hamburg,  East  Hamburg  and  Orchard 
Park.  16J4  miles;  also  has  a  line  from  Buffalo  through  Gardenville  and 
Ebenezer  to  Lien's  Park.  5yi  miles.  An  extension  to  East  Aurora.  15 
miles  Is  under  construction,  5H  miles  completed.  60-lb.  T  and  80-lb. 
gl?der  rail.     V.  109   p.  24*9;  V.  110   p.  909;  V.  113   p.  2079. 


BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

ORGANIZATION.- Incorporated  In  New  York  July  1  1891.  In  May 
1904  auth.  capital  was  Increased  from  $75,000  to  $3. .500. 000.  and  In  July 
1904  new  mtge.  for  $3,500,000  was  made  to  provide  extension  to  Rochester. 

In  May  1914  BatavIa  Traction  Co  purchased  the  tracks,  rolling  itock. 
property.  Ac.  of  this  company  In  Batava.     V.  99,  p.  269. 

Fare  Increase. — Effective  Jan.  29  1920  the  company  began  charging  a 
7-cent  fare  from  Buffalo  to  WlUlamsvllle,  by  establishing  zones.  V.  110,  p. 
858. 

STOCK  AND  BONDS —      DaU.         Interest.     Outstanding.      Maturity. 

Stock  ($3,500,000  authorized) $75,000    

1st    mtge,    $3. .500,000.    gold/    1904       6  g  J-J  168.500  July    11944 

($500  and  $1.000)-. c*&r»\lnt.  at  City  Trust  Co..   Buffalo,  Trustee. 

Bonds. — Are  subject  to  call  on  any  Interest  date  at  106. 

EARNINGS. — For  c.il.  year  1922.  gross.  $44,512;  net  Income,  $7,150. 
In  1921.  gross.  $51,429;  net  Income.  $8,084. 

ROAD. — 6.65  miles  of  track.  Buffalo  to  WlUlamsvllle.  Ralls  85-lb.  T 
a&uge  4  ft.  SH  Inches. 

OFFICERS. — President,  L.  L.  LewLs  Jr.;  Sec.  &  Gen.  Mgr.,  Godfrey 
Morgan;  Treas.,  L.  K.  Warnlck. — V.  99.  p.  269;  V.  110.  p.  658. 


INTERNATIONAL  RAILWAY  CO. 

ORGANIZATION.— Incorp.  In  N.  Y.  on  Feb.  20  1902  with  $10,120,500 
stock,  and  In  Aug.  1902  this  was  increased  to  $17,000,000.  and  in  August 
1920  further  Increased  to  $17,500,000.  of  which  .$ 1 6, 707. .500  has  been 
Issued  (,ill  of  which  was  owned  Ijy  the  International  Traction  Co.  up  to 
1920 — See  V.  111.  p.  1752),  as  a  consolidation  of  the  following  companies, 
whose  shares  had  previously  been  hold  by  the  TractlonCo.      V.  74.  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  In  the  same). 

Buffalo  ifc  Niagara  Palls  Electric  Railway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  Deen  merged). 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Su.spension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  in  it). 

Niagara  Falls  Suspension  Bridge  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  and  In 
Dec.  1912  merged  the  Electric  City  Ry.  In  April  1913  the  Crosstown 
St.  Ry.  was  also  merged. 

For  history  of  International  Traction  Co.  which  formerly  held  all  the  co.'s 
stock,  see  "Electric  Railway"  Supplement  of  Apr.  30  1921. 

New  Line. — The  P.  8.  Comm.  has  auth.  the  sale  of  $.1,870,000  Interna- 
tional Ry.  ref.  and  Impt.  5%  bonds,  of  which  $3,642,000  have  been  Issued, 
to  provide  for  the  construction  and  equip,  of  the  high-speed  Interurban  line 
from  Buffalo  through  Tonawanda  and  North  Tonawanda  to  Nlag.ira  Falls. 
16  miles,  over  private  right  of  way.  V.  103.  p.  1032:  see  also  V.  107,  p.  696. 
V.  113.  p.  1772. 

Franchises. — Nearly  four-fifths  of  the  mileage  In  Buffalo.  Including  all  the 
most  Important  lines.  Is  maintained.  It  is  stated,  under  franchises  In  per- 
petuity or  upon  property  directly  owned,  only  47  miles  of  minor  trackage 
being  operated  under  franchises  having  lass  than  25  years  (from  19161  to 
run.  The  franchises  of  the  lines  outside  of  Buffalo  are  either  for  Tarious 
long-term  periods  or  are  without  time  limit. 

Fares. — On  April  18  1920  the  compan.v  put  into  effect,  with  the  P.  8. 
Commission's  approval,  a  7-cent  fare,  tickets  being  sold  at  654  cents. 
V.  109,  p.  1986;  see  also  V.  109,  p.  2172;  V.  Ill,  p.  188.  493.  895:  V.  115.  p. 
2046.  Compare  "Electric  Railway"  Section  of  Nov.  15  1919,  page  17, 
under  caption  "Fares  and  Wages."  In  May  1923  applied  to  the  P.  S.  Com. 
for  auth.  to  increase  fares  in  Buffalo  to  8  cents  cash  or  4  tickets  for  25  cents. 
V.  116.  p.  2129.  Effective  May  1  1921  the  co.  under  a  joint  tariff  covering 
passenger  traffic  with  the  Niagara  Gorge  Ry.  put  into  effect  increased  rates. 
See  V.  112.  p.  2537. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stocks  SI 7.500. 000  (v.  t.  c.).. $16, 707. .500         -. 

Internat  Ry  ref  &  imp  mtgel   1912       6  g  M-N      15.977,200  Nov  1   1963 

$60,000,000.  gold c*&r/Banker9   Trust   Co..   New    York.    Trustee. 

Internat  Ry  5-yr  coll  tr  bds---   1920       7%  226,000    July  1  1925 

Buffalo    Ry    Ist    con    mtge/   1891       5  g  F-A         4.784.000    Feb    1  1931 

($1,000)  $5.000.090 .g.c»&r{Int.  at  Co.'s  office.  Buff..  E.W.  Clark  Sc  Co.. 

1     Phlla.,  or  Bankers  Tr.  Co..  N.  Y.,  Trustee. 
aTonawanda  St  RR   1st  M.f   1892       6  J-J  60.000    Jan  1   ^926 

(closed) /Interest  at  company's  office.  Buffalo. 

aTonawanda  Electric  RR  Istt    1895       6  A-O  40.000  April  1  1927 

mtge (Interest  at  company's  office.  Buffalo. 

OCrosstown  St  Ry  Ist  mtge.  g\  1892       5  g  M-N      62.533.000  May  1  1933 

(cliised)  gu  p  &  i -.c*]Int.  at  Metropolitan  Tr.  Co..  N.  Y..  Trustee. 

Buffalo    Traction    Ist    mtge.l    1898       5  g  J-D  673,000  Dec   1    194« 

(closed) /Int.  at  Metropolitan  Tr.  Co..  NY.,  Trustee. 

Buffalo  Bellevue  &  Lancaster  1   1897       5  J-D  199.000  June  1  1927 

mtge  (redeemable  at  par). /Int.  at  Buffalo  Trust  Co..  Buffalo. 
Buff  &  Nlag  Falls  Elec  Ry—   1    1895       6gJ  J  635.000  July  1  193fl 

Ist  M.  $750,000.  gold c/Interest  at  Bankers  Trust  Co..  New  York. 

Buffalo*  Lockport  Ist  mtge.l    1898       5  g  J-J  500.000  July  1   1938 

gold.  $500.000 /Equitable  Trust  Co.,  New   York,  Trustee. 

Niagara      Falls      Suspension [   1897       5  g  J-J  100.000  Jan    1    1928 

Bridge,  Clifton  Suspenslon-j  Toronto  General  Trusts  Corp ^  Trustee 


Bridge 

Lewiston  Connecting  Bridge 
Co.  Queenston  Heights 
Bridge  Co. -- 

aNIag  Palls  &  Susp  Bridge  Ry.    1893 

aNIag  Falls  Whirlpool  4:  No  Ry  1894 

Real  estate  mortgages 


Int.  at  American  Exch.  Nat.  Bank,  N.  T. 
1898       6  g  A-O  125.000  Oct    1    1928 

Toronto  General  Trusts  Corp..   Trustee. 

Int.  at  American  Exch.  Nat    Bank,  N.  Y 
6  J-J  518.000    Jan   1   1926 

6  J-J  22..500    Jan   1    1926 

6-7%  283,082  1923-25 


&  Of  this  .$350,000  owned  by  International  Railway  Co..  and  $91,000 
held  in  sinking  fund. 

Bonds. — Of  the  International  Ry.  refunding  and  Improvement  bonds, 
$10,125,500  are  reserved  to  retire  prior  lien  bonds  and  $339,000  are 
pledged  as  security  for  the  .5-year  7%  coll.  trust  bonds;  remaining  bonds 
may  be  issued  only  for  additions,  improvements,  &c.,  with  consent  of  the 
P.  S.  Conun.  Coup,  bonds  In  denom.  of  $1,000  and  reg.  bonds  of  $1,000 
and  multiples.  Red.  on  any  Int.  date  at  110  and  int.  Int.  payable  at 
office  or  agency  of  the  company  In  New  York.  Exempt  from  N.  Y.  State, 
county  and  municipal  taxas.  Sk.  fd.  began  In  1912  and  will  provide  by 
July  1  1949  sufficient  funds  to  retire  all  except  $641,500  of  the  outstanding 
underlying  bonds  to  a  total  par  value  of  $12,651,500.  $1,61().800  have  been 
acquired  by  sinking  fund.  The  bonds  are  secured  by  a  1st  M.  on  about 
43  miles  of  track  (incl.  15H  m.  in  Buffalo)  and  by  a  mtge.  on  remaining 
property,  subj.  to  divisional  bonds.  They  will  also  be  a  1st  M.  on  the 
new  line  between  Buffalo  and  Niagara  Falls.  V.  96,  p.  62:  V.  103.  p.  1032. 
The  Internat.  Ry.  5-year  7%  coll.  tr.  bunds  are  secured  by  $339,000  In- 
ternat. Ry.  ref.  &  impt.  5s.  The  Tonawanda  Elec.  RR.  1st  4s,  due  origi- 
nally on  Apr.  1  1907,  were  extended  as  4s  to  Apr.  1  1917,  and  in  1917 
again  extended  to  .\pr.  1  1927  at  6%.  The  Tonawanda  Street  RR.  1st  6s. 
orisinally  duo  July  I  1922.  were  extended  to  .Tan.  1  1926  at  6%.  The 
Ni:igara"P.ills  &  Suspension  Bridge  Ry.  bonds  of  1893  and  Niagara  Fills  A 
Whirlpool  Northern  bonds  of  1894  given  in  the  table  above  matured  In  1903. 
These  were  extended,  maturity  to  July  1  1923  at  6%  and  again  to  Jan.  1 
1926  at  that  rate. 

REPORT. — Of  International  Ry.  for  years  ending  Dec.  31: 

Years  Ending—  Dec.  31  '22.  Dec.  31  '21.  Dec.  31  '20. 

Total  income-- $7,398,767  $10,900,982  $11,273,696 

Operating  expenses -     9,460,265       8, .583.472     a8,942,124 

Taxes 584.389  718.443  674.365 


Operating  income def.$2.645.887     $1,599,067     $1,657,207 

Interest,  rents,  &c 1.. 525. 9.59       1,499,956       1,657,207 


Balance  over  charges def.$4,171 ,846 


$99,111 


None 


a  The  formula  for  deprec  and  renewals  adopted  by  the  P.  S.  Comm.  (as  of 
Nov.  30  1919)  when  granting  the  7-cent  cash  fare — i  tickets  for  25  cents — 
for  the  City  of  Buffalo,  represents  and  annual  charge  of  $1 .016,000.  During 
the  year  1920  the  gross  revenues  after  providing  for  operating  expenses, 
malnt..  taxes  and  fixed  charges  left  but  $866,430  available  for  denrec.  and 
renewals,  or  $149,570  less  than  the  full  appropriation  required.  Thl« 
$866,430  is  Included  In  the  year's  operating  expenses. 
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RO\D  *c. — Total  miles  of  track,  incl.  second  track,  crossovers,  sidings. 
Ac  422  823  miles.  Cause.  4  ft.  8 >i  in.  Rail  (steel),  45  to  14.5  Ihs.  1.111 
cars  of  all  classes.  Including  920  passenger  cars.  Greater  part  oi  electrical 
nergy  used  is  purcha.sed  from  the  Niagara  Falls  Power  Oo.  and  its  allied 
o     the  Buffalo  General  Electric  Oo. 

Officers. — Pres..  H.  G.  Tulloy;  V.-P..  R.  H.  Horton;  V.-P.,  H.  L. 
Mack;  Sec.  &  Treas.,  C.  A.  Weber;  Aud.,  Charles  A.  Chavel. — V.  113,  p. 
2613;  V.  114.  p.  1063.  1651.  2013;  V.115,  p.  73.  183.  759.  868,  1837,  2056, 
2267;  V.  116,  p.  515,  935,  2129,  2388;  V.  117,  p.  86. 

BURLINGTON,  IOWA. 

UNrTED   UTILITIES  CORPORATION. 

ORG.\NIZATION. — Incorp.  In  1912  in  Delaware  as  the  Burlington  Ry. 
&  Light  Co..  and  acquired  the  People's  Gas  &  Electric  Co.  and  old  Burling- 
ton Hy.  &  Light  Co.  Name  changed  to  present  title  in  Oct.  1921.  Does 
entire  municipal  and  commercial  electric  lighting  and  power  business  In  Bur- 
lington. Delta.  Martinsburg.  Fremont,  Mediapolis.  Wapello,  What  Cheer, 
West  Burlington,  Sigourney,  Hedrick,  Thornburg,  WInfleld,  Milton  and 
Morning  Sun.  all  in  Iowa.  Also  owns  steam-heating  and  gas  plants. 
Railway  franchises  are  perpetual,  except  for  two  suburban  extensions  of 
minor  Importance.     Lighting  franchises  In  Burlington  expire  In  1927. 

STOCKS  AND  BONDS —    Date.        Interest.      Outstanding      Maturity. 

Common,  $3,000.000- $1,500,000    

Preferred  $2,000.000  6%  cum. 6  J-J  1.000.000     

First  mortgage,  $7,600,000.  gl    1913       5  M-S  1.680.000  Mar   1   1932 

($1,000)  sinking  fd...c*tf/     Int.  at  Eqult.  Tr.  Co.,  N.  Y.,  Trustee. 

Rands. — Remaining  bonds  are  for  addlblons,  betterments  or  extensions, 
ander  certain  restrlctloas.  at  80%  of  cost.  Callable  at  105  and  Int.  oo  any 
Int.  day  on  3  months'  notice.  Sinking  fund  of  5%  of  gross  earnings  began 
July  1914.     V.  96.  p.  678. 

EARNINGS. — For  years  ending  Dec.  31: 

1917.  1916.  1915. 

Gross  revenue .$431,580     $427,285     $405,352 

Net  (after  taxes) 176,124       186,703       182,608 

ROAD. — OwQ3  and  operates   about  23    miles    of 
and  Its  suburbs.     66  to  S5-lb.  T  rail.     62  passenger  cars 

OFFICERS. — Pres.,  E.  C.  W.alsh;  V.-P.,  M.  A.  Walsh;  Sec.  &  Treas. 
J.  W.Walsh;  Gen.  Mgr..  C.H.Walsh.— V.  108,  p.  2240;  V.  113,  p.  1676. 


1914.  1913. 

$400,818     $366,614 
182,373        177.349 
track  In  Burllngtoo 


BURLINGTON,  VT. 

BURLINGTON  TRACTION  CO. 

In  Au.g.  1921  the  company  increased  the  capital  stock  from  $200,000  to 
$400,000.     Compare  V.  112    p.  161. 

STOCK  AND  BONDS —      DaU.       Interest.     Outstanding.      Maturitv 

Stock.  $200,000  (par  $100) Q-P  $200,000  Aug23.1'^% 

30-year  bonds.  $500.000-  — tf  1912  6%  350.000  1942 

Bonds. — The  remaining  $150,000  bonds  can  only  be  issued  with  permis- 
sion of  Public  Service  Commission. 

Dividends. — Previous  to  1903.  4%  yearly.  Prom  1903  to  1912.  6% 
rearly.  In  1912.  1913  and  1914.  S%.  In  1916.  Feb..  2%:  May.  2H'7.: 
and  same  rate  quar.  to  and  incl.  Nov.  1921.  In  Aug.  1922  \M%  was  paid. 
Nov.  1922,  1M%.  Same  rate  paid  regularly  quar.  since  to  and  incl. 
Aug.  1  1923. 

12  Mos.  ending —  Gross.  Net.        Charges.       Divs.       Sur.orDef 

Sec.  31    1922- $206,007     $41,200     $17,500     $21,000     sur. $2,700 
ec.  31    1921 191.917       28.703       17, .500       20,000     sur.    1,202 

ROAD. — Owns  12  miles  of  track  In  city  of  Burlington.  Rails  60,  70 
and  75-Ib.  T.  Owns  15  closed  cars,  17  open  cars,  2  convertible  cars,  2  snow 
plows.  1  sweeper. 

OFFICERS. — ^Pres.    &   Treas.,   Jno.   J.    Flynn;   V.-P.    &   Sec.   O.    W 
Brownell.— V.  94.  p.  1185;  V.  109.  p.  676,  981;  V.  112,  p.  161. 

BUTLER,  PA. 
BUTLER  RAILWAYS  CO. 

ORGANIZATION. — Incorp.  July  1  1917  in  Penn.  as  successor  to 
Ihe  Butler  Passenger  Ry.,  the  City  Division  of  the  Pittsburgh  &  Butler 
By.  (the  Interurban  Division  of  which  was  sold  under  foreclosure  May  9 
1917 — see  Pitts.  Mars  &  Butler  Ry.,  successor  co.,  under  Pittsburgh). 
The  property  of  the  Butler  Pass.  Ry.  was  taken  over  by  the  holders  of 
(600.000  1st  mtge.  6%  bonds  due  1936  and  reorganized. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $300,000  ($50)-----.-.   ..--        ..-._.-...       $260,000 


First  mortgage  $300,000  gold 
($600  &  $1,000).. -c*&r.tf 


1918       6  g  J-J  250.000  Jan     1  1948 

Int.  payable  at  Butler  Oo.  Trust  Co.,  trustee. 
Butler,  Pa. 
Bonds. — Not  subject  to  calf  and  no  sink.  fd. 

EARNINGS. — For  cal.  year  1921,  gross,  $106,072:  net  (before  taxes). 
$23,822;  int.  &  taxes.  $15,709;  bal.,  sur.,  .$8,114.  In  1920,  gross,  $152,054: 
net,  after  taxes  and  deprec,  $2,696.  In  1919,  gross,  $126,286;  net,  after 
taxes  and  deprec,  def.,  $9,829. 

ROAD. — Operates  13.28  miles  of  track  In  Butler.  Rail  (grirder.  ezcept 
IH  miles  T).  65-lbs.     Gauge.  5  ft.  2  in. 

OFFICERS.— Pres :  V.-P.,  J.  V.  Ritts:  Sec.-Treas.  and 

Gen.  Mgr..  E.  E.  Sprenkle. — V.  110.  p.  1748. 


BUTTE,  MONT. 

BUTTE  ELECTRIC  RAILWAY.— Trolley. 

This  company  was  Incorporated  In  West  Virginia  in  December  1899  as 
■accessor  of  the  Butte  Oonsolldated  Ry.,  sold  at  foreclosure. 

Interest  due  on  Mar.  1  1916  was  paid  Sept.  1  1916  and  subsequent  cou- 
pons due  March  1  and  Sept.  1  1915  and  March  1  1916  were  paid  6  months 
after  they  became  due.  Subsequent  coupons  paid  when  due  up  to  and  incl. 
Sept.  1918.  Reports  state  that  the  March  1  1919  int.  was  not  paid  when  due. 
V.  108.  p.  1822.     No  later  information. 

Strike  Settlement — Wages. — V.  107,  p.  694;  V.  110,  p.  2657. 

Fares. — In  Aug.  1919  was  auth.  by  the  Montana  P.  S.  Oomm.  to  Increase 
fares  from  6  to  7  cents.  V.  109.  p.  676.  Effective  June  10  1920,  was  auth. 
t9  Increase  fares  to  8  cents  V.  Ill,  p.  73  Effective  July  20  1921.  cash 
fares  were  raised  to  10  cents.     V.  113,  p.  530. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.     Maturitv. 

Stock.  $1,000,000  (par  $100) M-N         $1,000,000  Oct   06,  2% 

mM,  $900,000.  gold,  $1,000?  1900       6  g  M-8  900.000  Mar  1   1926 

each c*cpt  I  Interest  at  W.  A.  Clark  &  Bro.,  Butte. 

Bonds. — May  be  called  for  payment  on  Mar.  1  1916,  or  on  any  interest 
day  thereafter.     Sinking  fund  of  10%  par  value  of  bonds  began  Mar.  1  1916. 

Dividends.— In  1906,  4%:  in  1906,  May,  2%:  Oct..  2%:  none  since. 

EARNINGS. — For  cal.  year  1919  and  years  ending  June  30: 

Year —  Gross.     Net  {aft.  Taxes).  Depr'n.         Interest.  Balance. 

1919 .-$700,321  $17,979         $60,784         $45,000         def.$S7.805 

1917-18 700,866  132.523  53,758  44,667         sur.34,097 

1016-17 722.357  106.097  51,436  42,687         sur. 11, 974 

Pas.sengers  carried  In  1919,  13,486.733. 

RO.\D.— Operates  39.0857  miles  of  track.  66-60-80-85-90-Ib.  T  rails. 
61  pas-senger  and  4  work  cars. 

OFFICERS.— Pres..  W.  A.  Clark.  Butte:  V.-P  ,W.  A.  Clark.  Jr.;  Sec.  * 
Treas..  J.  H.  Anderson.  20  Exchange  Place,  N.  Y. — V.  108.  1822:  V.  109 
».  676:  V.  110.  p.  2657;  V.  111.  p.  73:  V.  113.  p.  630. 


CALAIS,  ME. 

CALAIS  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Stock.  $50,000  com.  and  $50,000  pref.;  first 
flsortgago.  1910  (ntf).  6s.  J-J.  $100,000  due  July  1  1930. 

.    ?,^,l^*^ilT-7;?''°^''  "'irnlngs  for  cal.  year  1922,  $45,445;  In  1921.  $57,968; 
in  1920.  $55,697  In  1919.  $50,882. 

ROAD. — Calais  Street  Ry..  lower  wharf  to  upper  bridge.  Calais.  4  miles; 
St.  Stephen  Electric  Ry..  Mllltown,  N.  B..  to  St.  Stephen.  N.  B..  3  miles: 
total.  7  miles.  The  St.  Stephen  Electric  Street  Ry.  Is  a  separate  corpora- 
tion, but  Is  owned  entirely  by  the  Calais  company.     9  cars. 

OFFICERS.— Pres..  George  A.  Ourran:  Sec,  Treas.  &  Geo.  Mgr. 
Benjamin  Y.  Ourran;   Supt.,  O.  P.  Pray;   all  of  Calais.  Me. 


CANTON,  MASS. 

BLUE   HILL  STREET   RAILWAY. 

The  CO.  suspended  operations  in  March  1920  and  the  road  is  reported  to 
havB  been  sold  for  junk.  For  history  see  "Electric  Railway  Supplement" 
of  Oct.  28  1922. 

CEDAR  RAPIDS,  IOWA. 

IOWA  RAILWAY  &  LIGHT  CO. 

ORGANIZA.TION.— Is  a  re-Incorp.  In  1912  of  the  Cedar  Rapids  &  Iowa 
Olty  Ry.  &  Lt.  Oo.  and  has  acquired  the  properties  formerly  owned  by  the 
following  companies; 

I  Marshalltown  Lt..  Power  &  Ry.  Oo. 
Nevada  (Iowa)  Electric  Co. 


Belle  Plaine  Elec  Co. 

Boone  itlectric  Co. 

Cedar  Rap.  &  Iowa  Cy.  Ry.  &  Lt.Oo 

Marion  Light.  Heat  &  Power  Co. 


Perry  Elec.  Lt..  Pow.  &  Heat  Oo. 
Tama  &  Toledo  Electric  Power  Oo. 


Owns  and  operates  entire  electric  light  and  power  properties  in  Cedar 
Rapids.  Marshalltown,  Boone.  Marion,  Perry.  Belle  Plaine.  Blalrstown. 
Chelsea.  Tama,  Toledo  and  Nevada,  and  supplies  more  than  50  towni 
through  its  high-tonsion  lines;  Interurban  road  between  Cedar  Rapids  and 
Iowa  City  and  Cedar  Rapids,  Lisbon  and  Mount  Vernon;  the  local  street 
railways  in  Marshalltown  and  Boone;  the  gas  plant  in  Marshalltown  and 
the  heating  properties  In  Cedar  Rapids,  Boone.  Marion  and  Perry.  Inter- 
urban road  IS  on  private  right  of  way.  Also  does  a  freight  business,  ex- 
changing freight  with  steam  roads. 


STOCK  AND  BONDS— 

Common  $3.000.000 

Pret.  j.'i.OOO.OOO.  7%  cum. 


Date.       Interest. 


Ist  cfe  ref  mtge  $10,000,000  gf    1912 


Outstanding.      Maturitt, 

$1,700,000  See  text. 

Q-M  4.3S3.6.54  Sept.'23.1Ji 

5-7-8  M-S     8.072.000  Sept.  1  1932 


_     .  .    )0  gf    _    .  . 

(.'?500  and  $1.000) c*tf  I  Harris  Tr.  &  Sav.  Bank.  Chicago,  trustee. 

Bonds. — $500,000  1st  &  ref.  bonds  bear  int.  at  7%  and  $1,000,000  bear 
mt.  at  8%.  The  remainder  are  5s.  The  original  indenture  provided  for 
int.  at  5%.  The  extra  int.  coupons  are  secured  by  a  gen.  mtge.  on  the 
property  subject  to  the  1st  &  ref.  and  underlying  mtges.  The  bonds  with 
the  2%  extra  interest  coupons  are  redeemable  on  any  int.  date  up  to 
March  1  1928  at  108,  and  decreasing  1%  each  year  thereafter  to  March  1 
1932.  V.  112.  p.  849.  Of  the  remaming  1st  &  refunding  bonds.  $188,000 
are  reserved  for  prior  lien  and  remainder  are  for  extensions  and  additions  at 
80%  of  cost  for  acquisitions.  &c.  under  certain  restrictions  Subject  to 
call  on  anv  interest  date  at  1()3  and  interest.  Sinking  fund  1%  per  annum 
of  bonds  out.  Mar.  1  1916  to  1921.  1922  to  1926.  2%;  1927  to  1931,  3%. 
Sinking  fund  is  used  for  redemption  of  bonds  or  for  extensions  and  better- 
ments.    V.  95.  p    750;  V    112,  p    849;  V.  113,  p.  71. 

Dividends. — 7%  is  being  paid  on  pref.  stock.  On  common.  In  1911  to 
1914,  2%  per  annum.  In  1915.  4%;  in  1916  and  1917  at  the  rate  of  6% 
per  annum.  In  1921,  1  11-12%.  In  1922.  Jan.,  5-12%;  Feb..  5-12%; 
March.  5-12%;  April,  K%,  and  ]4%  monthly  since  to  and  incl.  Dec.  1922. 
In  1923,  4  1-3%. 

EARNINGS. — Of  combined  properties  year  ending  July  31  1923,  gross. 
$3,485,495;  net.  after  oper.  exp..  taxes,  maint.  and  renewals.  $1,221,073; 
annual  interest  charge,  $422,250. 

ROAD. — Operates  an  interurban  road  44 J4  miles  long  on  private  right 
of-way  substantially  100  ft.  wide  between  Cedar  Rapids.  Iowa  City  and 
Lisbon;  also  local  street  railways  in  Marshalltown.  Boone  and  Cedar  Rapids. 
26  passenger  cars.  28  freight;  misc.,  9;  total.  63  cars.  Capacity  of  power 
plants,  45,500  h.  p.  (to  be  Increased  to  63,500  h.  p.  before  end  of  1923).  In 
the  fall  of  1917  completed  the  installation  of  a  2.000  k.w.  automatically 
controlled  hydro-electric  plant  at  Cedar  Rapids,  the  first  of  its  kind  to  be 
put  in  operation.  The  company  completed  in  1921  the  installation  of  a 
12,500  k.v.a.  steam  turbo-generator  at  Cedar  Rapids. 

OFFICERS. — Pres..  William  G.  Dows;  V.-P.  Treas.. and  Isaac  B.  Smith. 
V.-P.    .John  A.  R'3ea:  Sec.  &  Asst.  Treas.    C.  3.   Woodward;  Gen.  M.^r. 
S.  C.  Dows,  ail  of  Cedar  Rapids.— V.  105.  p.  716,  818;  V.  106,  p.  602;  V. 
109;  p.  776;  V.  110.  p.  2568:  V.  Ill,  p.  896;  V.  112,  p.  849;    V.  113,  p.  71. 
533;  V.  114,  p.  1179:  V.  115.  p.  308. 

CEDARBURG,  WIS. 

MILWAUKEE  NORTHERN  RY.— An  electric  road. 
New  Control. — In  July  1922  it  was  reported  that  the  North  American  Oo. 
would  acquire  control  of  the  co.     V.  115,  p.  436. 

ORGANIZATION. —  Incorporated  in  Wisconsin  in  1905.  Operates  In- 
!<erurban  system  entirely  on  private  right-of-way.  All  franchises  were 
superseded  by  perpetual  rlghf^  under  indeterminate  permits  in  1919  and  the 
rates  of  fare  are  now  solely  within  the  Jurisdiction  of  the  Wisconsin  R.  R. 
Commission.  Enters  Sheboygan  over  tracks  of  Sheboygan  Electric  0«. 
under  perpetual  contract. 

STOCK  AND  BONDS—  DaU.  Interest.  Outstanding.  Maturitv. 
Stock,  common,  $1.000.000 $1,000,000 

1st  pref.,  $400,000,  6%  cum 400,000   Apr '23,  3% 

2dpref,  $600,000,6%  non-cum M-S  800,000  Oct  '22,  3% 

1st    mtge    $4,000,000    gold/    1911       6  A-O  1.737,000  Apr     11931 

($500  and  $1  000) ctf  lint,  at  First  Sav.  &  Tr.  Co..  Mllw..  Trustee. 

Bonds. — Remaining  bonds  may  be  Issued  only  when  net  earnings  are 
twice  Int.  charges.  Incl.  bonds  to  be  Issued,  at  not  exceeding  76%  of  cost 
of  extensions,  additions,  &c.     Subject  to  call  at  105  and  Int.     V.92.D.725. 

Dividends. — Dividends  of  3%  paid  s.-a.  on  1st  pref.  from  Sept.  1911  to 
Mar.  1914  (Incl.).  None  to  Jan.  1916,  when  1  )il%  was  paid.  In  May  1918 
^%  and  3^%  each  month  thereafter  to  Oct.  1918.  In  Dec.  1916  paid 
3%.  In  April  1917.3%.  In  1918.6%.  In  Aprill919  paid  off  all  accumu- 
ated  divs.  up  to  April  1  1919.  In  Oct.  1919,  3%.  In  1920,  8%.  In 
1921,6%.  In  1922.  6%.  In  1923,  April.  3%.  On  2d  pref.  paid  3%  s.-a. 
from  Sept.  1911  to  March  1913.  incl.  None  to  April  1919.  when  3%  was 
paid.     In  Oct.  1919.  3%.     In  1920.  6%.     In  1921,  6%.     In  1922.  6%. 

EARNINGS. — For  calendar   years: 

Year —  Gross.    Exp.  <fe  Taz.      Net.         Interest.       Divs.      Survlus. 

1922 $.599,226     §386,998     $212,228     $91,619     $60,000     $60,609 

1921 581.659       404,167       177,492       91,965       60.000       25,527 

ROAD. — Will  be  120  miles  long,  running  north  from  Milwaukee  to  Cedar- 
Durg.  where  It  forks,  one  branch  extending  to  Sheboygan  via  Port  Washing- 
con  and  the  other  to  Fond  du  Lac.  Operates  69  miles  of  track,  including 
SH  miles  In  Milwaukee,  between  Milwaukee,  Cedarburg  and  Sheboygan, 
is  double-tracking  the  line  between  Milwaukee  &  Cedarburg,  10  mllei 
completed.     Gauge.  4  ft.  8W  In.     70-lb.  T  rail. 

OFFICERS. — Pros.,  .lohn  T.  Beggs;  V.-P.,  S.  B.  Way:  Sec,  &  Treas., 
F.  J.  Boehm.— V.  115,  p.  436,  1532. 


CENTERVILLE,  IOWA. 
IOWA  SOUTHERN   UTILITIES  CO. 

Change  in  Control. — In  May  1919  David  G.  Fisher  &  Oo.  of  Davenport, 
la.,  public  utility  engineers,  purchased  the  holdings  of  D.  O.  Bradley  and 
Frant  S.  Payne,  Pres.  and  Treas.-Gen.  Mgr.,  respectively.  The  trans- 
action is  said  to  have  Involved  in  the  neighborhood  of  $460,000  and  the 
formal  transfer  of  control  was  made  on  May  16  1919.  V.  108,  p.  1940.  2246. 

ORGANIZATION. — Organized  in  Maine  In  1905  as  the  Centervllle  Light 
ft  Traction  Co.  Name  changed  to  present  title  In  1918.  In  1916  acqured 
the  property  of  the  Centervllle  Albia  &  Southern  Ry.  Owns  and  operates 
without  competition  the  street  railways  serving  Centervllle.  Interurban 
lines  run  from  Centerville  to  Albia  and  Centervllle  to  Mystic,  total  mileage. 
32  miles.  Has  also  acquired  all  the  property  of  the  Moulton  Elec.  Oo. 
Leon  Elec.  Co.,  Mt.  Ayr  Lt.  &  Power  Co..  Lenox  Elec.  Co.,  Clearfield 
Elec.  Co.  and  Blockton  Lt.  &  Power  Co.,  thus  owning  all  the  public  utility 
properties  serving  more  than  30  communities  with  an  estimated  population 
of  55.000,  Including  Albia,  Centervllle,  Moulton,  Moravia,  Allerton,  Leon, 
Mt.  Ayr,  Clearfield  and  Lenox.  Franchises  run  beyond  life  of  bonds  and 
contain  no  burdensome  restrictions. 

STOCK  AND  BONDS—      DaU.        InUrest.     Outstanding.      Maturity 

Common  stock  ,50.000  shares. 5,800  shrs.     

Pref  stock  7%  $5.000.000 $580,000    

lit  M  $2,500,000  sk  fd  gold  f  1916       8  g  A-O         1,765,100  Oct    1    1933 

($100,  $500  &  $1,000)  c*.tf  Unt.  in  N.  Y.  or  Chicago.     Central  Trust  Oo. 

redeem  at  106  and  Interest  I     of  Illinois,  trustee. 
1st  &  ref  mtgo  Series  of  1923./    1923       6  g  F-A  1.000,000  Feb     11943 

($100,$,500&$1,000)  g.c*tflThe  Northern  Trust  Co.,  Ohic,  111.,  Trus. 

Bonds. — A  direct  first  mtge.  upon  the  properties,  &c,  now  owned  and 
hereafter  acquired.  Additional  bonds  may  be  Issued  up  to  80%  of  cost  of 
permanent  extens..  &c,  when  net  earnings  are  twice  Int.  charges  on  all 
Bonds  outstanding.  Including  those  proposed.     A  minimum  malnt.  charge 
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for  railway  properties  of  17%  of  gross  earnings  from  railway  operations,  is 
provided.  Sinking  fund  besan  March  1  1919.  of  10%  of  net  earnings 
for  the  previous  year,  but  not  leas  than  1H%  of  the  averasje  amount  of 
lat  M.  bonds  outstanding  during  the  year  to  retire  bonds  or  for  permanent 
Improvements.  V.  lOt,  p.  73.  The  1st  &  ref.  mtse.  6%  ser.  1923  are 
red.  on  any  int.  date  at  107  J^  and  int.  to  Jan.  1  1928;  105  to  July  1  1933, 
and  102 H  thereafter.     Int.  payable  In  N.  Y.  or  Chicago.    V.  116.  p.  1768. 

EARNINGS. — For  years  ending  Dec.  31: 
Cal    Yr.     Grnsn.  Net.  after  Taxes.    Bond. Ac.  Int.  Dividends.    BU   ,sur. 

1922  ...S844.405  $284,318  S148.697  566,274  $69,347 

1921  ---  590,916  182,175  120.645  30,012  31.488 

Latest  Earnings. — For  year  ending  May  31  1923.  gross.  5900,938;  net, 
$377,728. 

PROPERTIES. — A  steam  plant  at  Centervllle  with  240  miles  of  high- 
tension  transmission  lines;  steam  beating  system  at  Centervllle;  a  gas 
generating  and  distribution  system  at  Centervllle;  a  short  street  rail- 
way In  Centervllle.  also  electric  railroads  on  private  right-of-way  connect- 
ing Centervllle  with  Albla  and  Mystic,  which  do  a  freight  and  express  busi 
ness  and  are  connected  with  transcontinental  railway  lines. 

OFFICERS. — Pres.,  D.avid  G.  Fisher;  V.-P..  J.  Ross  Lee;  Sec,  H.  R. 
Bechtel;  Treas.  &  Gen.  Mgr.,  E.  P.  Bulmann:  Aud.,  E.  L.  Shutts. — V.  104, 
p.  73;  V.  108,  p.  1940,  2245;  V.  116,  p.  1768. 


CHAMBERSBURG,  PA. 

CHAMBERSBURQ  &  QETTYSBURQ  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      Maturity 

Stock  $225,000  ($50) 8225.000    

lit  mtge.  $225,000  ($1,000),/    1903       6  M-N  225.000  May  1  1933 

not  red.,  no  sink   fund.. c*\  Int.  at  Northampton  Tr.Co..  Baston.  Trust 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net. 

1922.. $48,713  S4.445 

1921 53.015  8,189 

1920 59,067  19,537 


Oth.Inc.  Int.  &  Tax. 

5325  511,959 

513  12.119 

251  13,512 


Balance. 
dcf.57,188 
def.  3.417 
sur.  6,276 


ROAD. — Operates  12. 93  mUes  of  all  track  between  Chambersburg,  Stof- 
ferstown.  F;iyctteyillo,  Greenwood  and  Caledonia.  60-girder  rails. 
Gauge  5  ft.  21^  in. 

OFFICERS.— Pres.  M.  C.  Kennedy;  V.-P..  T.  B.  Kennedy;  Sec.  and 
Treas..  W.  L.  Rltchey;  Aud.,  F.  J.  Fell.  Jr.;  Supt..  D.  B.  Prdtz.— V.  105. 
0.  2271. 

CHAMPAIGN,   ILL 

ILLINOIS  TRACTION   CO.— 

The  old  Illinois  Traction  Co.  continues  In  existence  as  a  holding  co.  for 
the  Illinois  Power  &  Light  Corp.  (see  below). 

Exchange  Offer  Made  to  Stockholders . — -On  June  15  1923  holders  of  both 
Illinois  Traction  Co.  pref.  and  com.  stocks  were  offered  in  exchange  7% 
cum.  prcf.  and  6%  cum.  partic.  prof,  stocks,  respectively,  of  the  Illinois 
Power  &  Light  Corp.     For  full  details  see  V.  117,  p.  86. 


ILLINOIS  POWER  &  LIGHT  CORPORATION. 

ORGANIZ.VTIOX. — Organized   early   in    1923    and   is   a   consolidation 
and  merger  of  the  following  companies: 

Group    (1).    Illinois — Companies   Consolidated   and  Merged   into   Illinois 
Power  &.  Light  Corp. 


St.  Louis  Elec.  Bdge.  Co.(V.98,p.74) 
Bloomington  &  Normal  Ry.  &  Lt.  Co. 

V.  109,  p.  886). 
Citizens  Lighting  Co.  (V.  75.  p.  292) 
Citizens  Pure  Ice  Co. 
Canton  Gas  &  Electric  Co. 
Consumers  "W.  &  Lt.  Co.  of  Marseilles 
Danville  Consumers  Coal  Co. 
Danv.  St.  Ry.  &  Lt.Co.(V.lll  p. 588) 
Danv.  &  East.  111.  Ry.  (V.  98,  p.  235) 
Dan\'111e  &  Northern  RR. 
DanvUle  &  South  Eastern  Ry. 
Decatur  Ry.  &  Lt.  Co.  (V.H2,p.652) 
Galesbiu-g  Ry.,  Ltg.  &  Power  Co.  (V. 

115.  p.  1320) 
Galva  Elertric  Light  Co. 
Jacksonv.Ry.&Lt.Co.(V.99,p.l748) 


Kerens-Donnewald  Coal  Co. 
Madison  County  Light  &  Power  Co. 

(V.  104,  p.  568). 
Monticello  Electric  Light  Co. 
Mound  City  Light  &  Water  Co. 
Northern   Illinois  Light    &  Traction 

Co.  (V.  97.  p.  729) 
♦Peoples  Trac.  Co.  (V.  108  p.  480) 
Peoria  Ry.  (V.  112,  p.  470) 
Quincy  Ry.  (V.  94,  p.  1628) 
Urbana  Champaign  Ry.,  Gas  &  Elec. 

Co.  (V.  113.  p.  2820) 
Urbana  Light,  Heat  &  Power  Co.  (V. 

105,  p.  2462) 
Utility  Gas  Coal  Co. 
Southern  Illinois  Light  &  Power  Co. 

(V.  114,  p.  2587) 


*  Peoples  Traction  Co.  properties  being  taken  over  by  Galesburg  Ry., 
Lighting  &  Power  Co. 
Companies  Whose   Entire   Stocks  are   Owned   by   the  III.  Pow.  &  L'ght  Corp. 

Plan  was  approved  by  the  Illinois  Commerce  Comm.  in  May  1923. 
V.  116,  p.  2388. 

Group  (2) ,  Inlerurbans. — (1)  Illinois  Traction,  Inc.,  into  which  have  been 
consolidated  Bloomington  Decatur  &  Champaign  RR.  (V.  102,  p.  65); 
Danville  Urbana  &  Champaign  Ry.  (V.  106,  p.  85) ;  Illinois  Central  Traction 
Co.  (V.  108,  p.  268);  St.  Louis  Springfield  &  Peoria  Ry.  (V.  114.  p.  522), 
Chicago  Ottawa  &  Peoria  Ry.,  and  (2)  St.  Louis  Electric  Terminal  Ry.  Co. 

Group  (3)  Missouri. — (1)  Jefferson  City  Light,  Heat  &  Power  Co.,  which 
owns  substantially  entire  capital  stock  of  Jefferson  City  Br.  &  Trans.  Co., 
and  (2)  North  Missouri  Light  &  Power  Co. 

Group  (4),  Cairo  Properties. — Cairo  Ry.  &  Light  Co.,  which  owns  entire 
capital  stock  of  Cairo  City  Gas  Co.,  !airo  Electric  &  Traction  Co..  and 
Cairo  &  St.  Louis  Ry.  Co. 

Group  (5).  Nebraska. — Omaha  &  Lincoln  Ry.  &  Light  Co. 

Group  (6),  Kansas. — (1)  Topeka  Ry.  &  Light  Co.,  which  owns  entire 
capital  stock  of  Atchison  Rv.,  Light  &  Power  Co.,  Topeka  Edison  Co., 
Topeka  Ry.  Co.;  (2)  Wichita  RR.  &  Light  Co.,  and  (3)  Atchison,  Ry., 
Light  &  Power  Co. 

Group  (7),  Iowa. — Des  Moines  &  Central  Iowa  Electiic  Co.  (which  will 
hold  stock  of  the  following  underlying  companies  pending  ultimate  merger: 
Colfax  Electric  Light  Co.;  Des  Moines  Electric  Co.  [V.  114,  p.  2019];  Mills 
County  Power  Co.;  Montezuma  Elec.  Light,  Power  &  Heating  Co.;  New 
Valley  Junction  Watei  &  Light  Co.;  Oskaloosa  &  Buxton  Elec.  Ry.  Co.  (V. 
83,  p.  1471];  Oskaloosa  Light  &  Fuel  Co.  [holding  company  does  not  own  all 
stock];  and  Oskaloosa  Traction  &  Light  Co.  (V.  98.  p.  839].) 

Practically  all  of  the  above  companies  formerly  constituted  the  Illinois 
Traction  System,  for  history  of  which  see  "Electric  Railway"  Supplement  of 
Oct.  28  1922.  Directly  owns  and  operates  or  controls  electric  power  and 
light,  gas,  heat  and  city  railway  properties  in  a  large  number  of  municipali- 
ties in  north  central,  central  and  southern  Illinois.  Most  of  the  principal 
lighting /ranc/iiscs  are  unlimited  as  to  time.  The  electric  railroad,  except  in 
municipalities,  is  almost  entirely  on  private  right-of-way. 

Exchange  of  Pref.  Stocks  for  Stocks  of  Constituent  Cos. — For  offers  made  to 
stocichoiders  of  Illinois  Traction  Co.  and  the  Bloomington  &  Normal  Ry. 
&  Lt.  Co.,  Western  Rys.  &  Lt.  Co.  and  .Southern  Illinois  Lt.  &  Power  Corp.. 
see  under  separate  captions  in  "Chronicle"  of  July  7  1923,  page  86. 


Date. 


Interest. 


Outstanding.     Maturity. 

400.000  sh.  Oct '23.  25c 

$1,875,300    Oct '23.  1 3^ 


7g  A-O 


20,000,000    Oct '23,1 '4 
10,000.000  April  1  1953 


Trust    Co.    of    Illinois,    Chicago, 


STOCK  AND  BONDS — 

Common  (no  par) 

Partic  preferred  6%  cum  (.550) 

1st  pre?  7%  cum   525,000,000 

(5100) 

30-yr  sk  fd  deb  (closed)  goldf  1923 

($100,  5500  &  $1 ,000  c*  and  I  Central 

$l,000,55,00G&$10M)r*tf  1     trustee. 
1st  &  ref  mtge  Series  "A"($100,f  1923       6  g  A-O      30.000,000     Apr  1  1953 

$500  &  $1,000  c*.  and  51,-^  Harris  Trust  &  Sav.  Bank,  Chicago,  trustee. 

000,  55,000  &  510,000  r*)gtf  I 

Bloomington  &  Normal  Ry.  c%  Lt. — 
1st  and  gen  mtge,  $3,500, 000 \  1911       5  J-J  1.100,000     Jan  1  1928 

gold  (51,0^0) c*&r.tf  J  Illinois  Trust  &  Sav.  Bk.,  Chicago,  trustee. 

B  &  N  R  E  &  H  1st  mtge.t    19u2       5  g  J-D  359, J.,  j  June  1  1927 

$600,000  (51,000)  g  s  f.c*tf  Jlnt.  at  111.  Trust  &  Sav.  Bk.,  Chic,  trustee. 
Bond  secured  notes 1921       7J^%  167.200     Jan  1  1928 


Date.        Interest.    Outstanding.      Maturity. 


350.00  J     Feb  1  1926 

139,^00  Nov  30  1937 

30,000     Dec.    1925 


STOCK  AND  BONDS— 

Citizens  Lighting  Co. — 

First  mortgage  6% 1922       6% 

Clinton  Gas  &  Electric  Co. — 

FL St  mortgage  6% 1907       6% 

C(msumers  Water  <&  Light — 

I'"irst  mortgage  5% 1905       5% 

Galesburg  Ry.,  Ltg.  A  Poic.  Co. — 
Consol    ref   mtge   55,000.00/1    i916       5  g  J-D  808.500     Oct  1  1934 

(51.000)  red  at  105.- -C*&r/Int.  at  Merchants'  Bank  of  Canada,  N.  Y. 
Bond  sec  notes  guar  57.50.000-   1921        7  M-N  300.000  Nov   1    1926 

Gal&sburgRy&  Lt  1st  cons...   1904       5%  781,000  July   11934 

Madison  County  Lt .&  Pow .  Co . — 

1st  mtge  $1,000. OjO  (51.000)  f   1903       5  g  .I-D  615.000  Doc   1    1936 

gold c*tf^  Int.  at  agcy.  Merch.  Bank  of  Canada,  N.  Y.; 

I      Central  Tr.  Co.  of  Illinois,  Chic,  trustee. 

Bond  secured  notes  5300.000- .   1921       7  M-N  51.700  Nov  1  1926 

Peoria  Railway — 

First  &  ref  mtge  $3,60  J. 00/ \  1906       5  g  FA  2,009.0J,     SOv  text, 

gold    (5i.  jOO) c*tf/ Interest  payable  In  Ne*  York. 

Quincy  Raihrau — 

First  ref  $.,500. ()00 tf  i912       5%  582,000     Feb  1  1932 

Jacksonville  Ry.  A  Light — 

Jack  Rv  &Lt  1st  cons  M,  51.-1    1906       5  g  J-J  595.000     Jan  1  1931 

000,000  gug  (SI. 000) -c*.tf  (Central  Trust  Co.,  Chicago,  trustee. 

Jacksonv  Gas  Light  &  Cokel    5  J-J  80.000     Jan  1  1931 

Co  first  mortgage ntf /Int.  at  Merchants'  Loan  &  Tr.  Co..  Chicago. 

Southern  Illinois  Light  A  Power — 

First  mortgage  Os 1913  6%  2,274,700  Jan.    1  1931 

First  ref  Mtge  Series  "A"  7s---  1921  7%  3,623,r,00  Dec.  1  1941 

Series    "B" 1921  6%  423,000  Aug.  1  1942 

Secured  notes 1923  7%  325,000  Mar.  1  1924 

Un  G  &  E  Litchfield  5s 1907  5%  43.000  Nov.  1  1937 

Saline  Klec  Mtge  6s 1916  6%  566,600  Sept.  1  1926 

City  of  Mt  Vernon  seri;il  6s.-.  1900  6%  20,000      To  1930 

Centralia  Gas  &  Elec  Co  ,5s...  1904  5%  2.50,000  May  1  1924 

St  Clair  Co  Gas  &  Elec  5s.-. 5%  1,233,000  Mar.  1  1959 

Bonds. — The  first  &  ref.  mtge.  Series  "A"  6%  bonds  are  redeemable  on 
any  interest  date  at  105  and  int.  to  and  incl.  Oct.  1  1943.  and  thereafter  at 
par  and  int.  plus  a  premium  of  !^  %  for  each  year  or  portion  of  a  year, of 
unexpired  term.  Imoroveraent  fund  provided  for  in  mortgage.  Int.  pay- 
able in  Chicago  or  New  York.  Penna.  4  mills  and  Maryland  4H  mills 
taxes  and  Conn,  and  Dist.  of  Columbia  personal  property  taxes  not  exceed- 
ing 4  mills  per  $1  per  annum,  and  Mass.  income  tax  on  int.  not  exceeding 
6%  of  such  interest  per  annum,  refunded.  M.  H.  MacLean  is  co-trustee. 
V.  116,  p.  1532.  The  30-year  7%  debentures  are  red.  on  any  int.  date  on 
60  days'  notice  at  105  and  int.  The  trust  indenture  provides  for  the  pay- 
ment "to  the  trustee  of  5100,000  each  6  mos.  during  the  life  of  this  issue,  the 
balance  thereof  remaining  after  the  payment  of  int.  to  be  used  for  the  re- 
tirement of  these  debenture  bonds  by  purchase  or  by  call.  It  is  estimated 
that  this  sinking  fund  will  retire  more  than  93%  of  the  entire  issue  or  at 
before  maturity. — Int.  payable  in  N.  Y.  or  Chicago.  Co.  agrees  to  reim- 
burse holders  for  the  Penna.  4-milIs  and  the  Maryland  4  H-mills  taxes,  and 
for  the  Conn,  and  Dist.  of  Columbia  personal  property  tax  not  exceeding 
4-mills  per  SI  per  annum,  and  for  the  Mass.  income  tax  on  Int.  not  exceed- 
ing 6%  of  such  int.  per  annum.     V.  116,  p.  2015. 

Bloomington  <^  Normal  Ry.  &  Light. — Of  the  $3,500,000  fir.st  aud  gen. 
mtge.  bonds,  $209,000  are  pledged  as  collateral  for  $167,200  of  nofes. 
Int.  in  New  York  or  Chicago.  Callable  as  a  whole  or  in  part  for  sinking 
fund  at  102  H  and  interest  on  any  interest  date.  Sinking  fund  of  2%  of 
bonds  out  annually.  .$274,000  are  in  sinking  fund.  V.  93,  p.  665.  The 
Kailwav  Elec.  &  Heating  Co.  bonds  are  subject  to  call  at  110  and  int.  Sink- 
ing fund,  510,000  annually,  began  June  1908;  $235,000  are  in  sinking  fund. 

Galesburg  Ry.,  Ltg.  c%  Power  Co. — Sufficient  consol.  ref.  mtge.  bonds  are 
reserved  for  prior  liens  and  remainder  for  additions,  &c.  Sinking  fund 
retired  1 H  %  of  bonds  outstanding  April  1  each  year  and  1  H  %  of  all  uncier- 
Iving  bonds  not  pledged  under  the  consol.  ref.  mtge.  Up  to  Oct.  1  1923, 
5269,000  had  been  retired.  The  Old  Colony  Trust  Co.,  Boston,  is  trustee. 
Bond  secured  7%  notes  are  guar.,  prin.  &  int.,  by  Illinois  Trac.  Co.  Are 
secured  by  deposift  of  .$400 ,000  consol.  ref.  5s,  due  1934.  Central  Trust  Co. 
of  Illinois,  Chicago,  trustee.  V.  108,  p.  268;  V.  111.  p.  588;  V.  112.  p.  460: 
V.  114.  p.  2579;  V.  115.  p.  1320. 

Madison  County  Light  &  Power. — Sinking  fund  of  1H%  of  bonds  pre- 
viously certified  began  Oct.  1  1916;  bonds  retired  to  be  canceled.  Can  be 
called  on  four  weeks'  notice  on  any  int.  day  at  105.  The  $51,700  bond- 
secured  7%  notes  are  secured  by  569,000  1st  mtge.  bonds. 

Peorifl  R(/.^Of  $3,600,000  1st  &  ref.  bds.  51,245,000  have  been  retired. 
The  trustee  is  the  Illinois  Trust  &  Savings  Bank.  Chicago,  111.  Remaining 
bonds  mature  on  Feb.  1  as  follows:  5125,000  in  1924,  5130,000  in  1925,  and 
the  remaining  $750,000  in  1926.  They  are  subject  to  call  on  any  int.  date 
at  105  and  int.     See  V.  83,  p.  436;  V.  89,  p.  42;  V.  90,  p.  560. 

Jacksonville  Ry.  &.  Light. — The  1st  consols,  are  guar.,  prin.  &  int.,  by 
Illinois  Trac.  Co.  .^xe  subject  to  call  on  any  int.  date  at  105.  Int.  at 
Merchants'  Bank  of  Canada,  New  York;  $95,000  Jack.  Gas  Light  & 
Coke  retired . 

REPORT.— 

Earnings  Statement  for  Eight  Months  ending  Aug.  31  1923. 
[Since  operation  under  new  plan.) 

Gross  earnings.,  $17,946,009;  operating,  maintenance  &  taxes, 

512,2,54,924;  net  earnings 55,691 ,080 

Deduct  Interest  (1)  underlying  i-ssues,  $2,006,143;  (2)  1st  &  ref. 

6s,  $450,000;  (3)  deb.  7s,  $174,999;  (4)  other  int.,  543,648 2,674,790 

Bond  discount 1 67 ,895 

Dividends — Accrued  on  7%  pref.  stock,  5313,967;  accrued  on  6% 

pref.  stock,  528,130;  accr.  on  prior  co.'s  pref.  stocks,  5541,575..      883,661 

X  Balance  before  providing  for  depreciation $1 ,964 ,730 


X  Depreciation  charge  annually  but  it  is  estimated  that  eight  months 
will  be  approximately  51,000,000. 

PROPERTY,  &c. — The  power  and  light  properties  of  the  corporation 
comprise  electric  generating  stations  with  an  aggregate  capacity  of  242.701 
h.p.  installed  or  In  process  of  installation,  and  distributing  systems  furnish- 
ing electricity  without  competition  io  172,184  customers  in  a  business  field 
of  over  700,000  population. 

The  g.os  properties  have  an  installed  daily  generating  capacity  of  over 
19,000,000  cu.  ft.  of  artificial  gas,  and  distributing  sj-stems  serving  67,634 
customers  in  a  business  field  of  over  375,000  population. 

The  city  railway  properties,  comprising  over  24!  miles  of  track,  serve  the 
cities  of  Danville,  Champaign,  Urbana,  Decatur,  Peoria  (76.121),  Cafro, 
Quincy    (35,978),    Bloomington.    GaleKDurg,    Ottawa,    Illinois;    Atchison. 
Topeka  and  Wichita  (72,217),  Kansas;  Jefferson  City.  Mo.,  and  OskalooGa 
Iowa . 

The  electric  trunk  line  railroad,  comprising  over  556  miles  of  main  Ime, 
modern,  standard-gauge  r.ailroad,  is  equipped  with  automatic  block  signal 
systems,  repair  shops,  car  barns  and  1,223  freight  and  passenger  cars. 
This  system  connects  the  cities  of  Peoria,  Springfield,  Bloomington,  Dan- 
ville, Urbana,  Champaign  and  Decatur  with  Edwardsville,  Granite  City, 
Madison,  Venice  and  St.  Louis,  entering  St.  Louis  over  a  steel  toll  bridge 
owned  by  the  corporation  in  fee,  into  its  own  terminal  in  the  heart  Ot 
St.  Louis.  Another  trunk  line  connects  the  cities  of  Jollet,  Ottawa.  Mar- 
seilles,  Peru  and  Princeton. 

OFFICERS. — Chairman  of  Board.  Wm.  B.  McKinley;  Pros.,  Clement 
Studebaker  Jr.;  V.-P..  H.  E.  Chubbuck;  V.-P.  &  Sec,  .Scott  Brown;  V.-P. 
&  Treas.,  Geo.  M.  Mattis.— V.  116.  p.  1532,  2015,  2388,  2637;  V.  117,  p. 
86,  804,  1017,  1129.  1461.  1663.  1774. 

PROPERTIES  CONTROLLED  BY  THE  ILLINOIS  POWER  &  LT.  CO. 

(1)    Illinois  Traction,  Inc. 

ORGANIZ.\TION. — A  merger  in  1923  of  Bloomington  Decatur  &  Cham. 
RR.,  Danville  Urbana  &  Cham.  Ry.,  Illinois  Central  Trac  Co.,  St.  Louis 
Springfield  &  Peoria  Ry.,  and  Chicago  Ottawa  &  Peoria  Ry. 
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QTor-K-  AND  BONDS —       Date.  Interest.  Outstandino- 

I^S—AJl  owned  by  Illinois  Power  &  Light  Corp. 

Underlying  Bonds — 

Bloominglon  Decatur  &  Champaign— 


MaturUv- 


/Htriois  Cw<ra/  rrartion—  5  g  J-D  1.112,000  Dec    11933 

^  g^  ^^  ^*^'cnf}lnt"ft  Old  Colony  Tr.Co.,  Boston,  trustee. 

,A^mfK^e$ff000l)0Tgf%'90r    5  J-D  5. MS. 000  Dec    11939 

^   ($1  O00^oup*&  $1  000  or  Illinois  Trust  &  SavBk   Chicago,  trustee. 

miiitinl  J^  rcK  )  c*&r*tfl Interest  in  New  York.  Chicago  or  London, 

St™ ou  s  &  Springf iol'd  1st  M \   1903       5  g  J-D  1 16.000  Dec    1  1^3 

r«?  nnm  sTeold  euar  c*  tf  Int  at  Old  Colony  Tr  Co.  Boston,  trustee. 
8pffiie?r&  xXorhea^tern  1906  5  g  J-d/  145.000  Dec  1  1936 
T?act^n    1st    mtge    $1,500.-  Int.  at  agency  Merch.  Bank  of  Can..  N.  Y. 

nnn  A;l  000>  eold  c*l     Central  Trust  Co.  of  Illinois.  Trustee. 

pj^??a  KSun^on  &  Cham     1906       5  g  M-N  280.000  Nov    1  1036 

Trac  1st  M  $3,000,000  gold  Int.  at  agency  Merch.  Bk.  of  Canada,  N.  Y. 

($1.000)J^--:I------c*   tfl     Central  Trust  Co..  Chicago.  Trustee. 

^~Chicago  Ottawa  &  Peoria  Ry.  Co. — _       ,    ^.„,.  — .„^ m-^—xjiu.  11  .i 

First  cons  &  ref  mtge.  guar!    1907       5  g  J-D      „„.17Q.000T)ec    1  193- 

«^  nnn  nnn  m  nOoT  tfl  Central  Trust  Co  of  Illinois.  Tru.stee. 

nifnoH'aMsfMSl  566.-000     1905       5  g  M-S  795,500  Sept   1  1935 

g  ($500  &  .51.000)  gu  c  ■  tfj  Int  ._^at  ^Irving_Nat .  Bank .  N .  \ ,  _(_ity^ 


""Bonds.— The  Bloomington  Decatur  &  Chanipaign  "Ist  &  rcf."  bonds 
are  redeemable  at  105  on  any  int.  date.     V.  92.  p.  259. 

Illinois  Central  Traction  .—Are  subject  to  call  on  any  interest  date  on 
60  days^  notice  at  107>^  and  int.  A  sinking  fund  of  10%  of  net  earnings 
became  operative  Dec.  1  1908.  but  not  to  be  less  than  1%  of  bonds  out- 
standing.    $357,000  held  in  sinking  fund. 

St  Louis  Springfield  &  Peoria  ««.— Are  red.  at  105  on  any  int.  date. 
V  90  D  304- V  95  p.  177.  Are  listed  on  Cliicago  Stock  Exchange.  St. 
Louis  &  Springfield  1st  mtge.  bonds  are  subject  to  call  on  any  int.  date  on 
60  days'  notife  at  107^2  and  int.  $335,000  (not  incl.  in  outstanding 
amount)  held  in  sinking  fund.  Peoria  Bloom.  &  Cham.  Tr.  1st  mtge. 
ffiW  are  subject  to  call  on  any  interest  date  at  105  on  30  days   notice. 

Chicago  Ottawa  &  Peoria.— The  1st  cons  &  ref .  mtge.  .5s  are  subject  to  call 
on  any  int.  day  on  30  days'  notice  at  105.^  Int.  at  Merchants'  Bank  of 
Canada  in  N.  Y.  City.  Illinois  Valley  bonds  have  a  stnfctnff  fund  oi\H% 
per  annimi  of  amount  out;  mtge.  was  originally  $2,000,000.  but  on  merger 
with  Chic.  Ott.  &  Peoria  the  $500,000  unissued  was  canceled;  $704,500 
(not  incl.  in  amount  outstanding)  held  in  sinking  fund.  Are  subject  to 
call  at  105. 

(2)  St.  Louis  Electric  Terminal  Co. 

STOCK. — All  o-wned  by  Illinois  Power  &  Light  Corp. 

BONDS. — All  o'lvned  by  Illinois  Power  &  Light  Corp. 

PROPERTY  &c. — Operates  St.  Louis  terminal  for  interurban  lines  of 
Illinois  Traction  Co.,  Inc..  and  operates  street  railway  from  Madison. 
Granite  City  and  Venice.  111.,  across  electric  bridge  into  St.  Louis. 

(3)  Jefferson  City  Light,  Heat  &  Power  Co. 

ORGANIZATION.  &c. — Owns  practically  entire  capital  stock  of  Jef- 
ferson City  Bridge  &  Transit  Co.  Supplies  gas  and  electricity  to  Jefferson 
City  Mo.,  and  furnishes  current  for  operation  of  the  street  railway,  in 
Nov.  1915  made  a  9-year  contract  with  city  for  street  lighting.  Has  $200,- 
000  Common  stock  (all  owned  by  Illinois  Power  &  Light  Corp.);  1 19^. 000 
pref.  stock  (of  which  $96,050  is  owned  by  HL  Pow.  &  Lt  Corp.);  $2()0  000 
1st  mtge.  5%  bonds  (opt)  due  May  1925  There  are  also  .$48  500  .Jeffer- 
son City  Br.  &  Tr.  Co.  1st  6s,  1931.  outstanding,  and  $79,000  1st  &  ref. 
bonds  outstanding. 

(4)  North  Missouri  Light  &  Power  Co. 

All  stock  owned  bv  Illinois  Power  &  Light  Corp.  Serves  towns  in 
north  Missouri  with  electricity  over  transmission  line. 

(5)  Cairo  Railway  &  Light  Co. 

ORGANIZ.'^TION. — Incorp.  on  Oct.  5  1908  In  Maine  and  purchased 
all  stock  of  the  Cairo  Elec.  &  Trac.  Co.,  the  Cairo  City  Gas  Go.  and  the 
Cairo  &  St.  Louis  Ry.  Co.  The  Cairo  Elec.  &  Trac.  was  a  consolidation 
of  the  Egypt  Electric  Co.  and  the  Cairo  Electric  Light  &  Power  Co.     .^^ 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  com.,  $1,000,000  ($100)  All  owned  by  Illinois  Power  &  Light  Corp 
Cairo  Ry&LtM  $1,000 ,000  gntf  1908     5  g  J-D  630.000  Dec    11938 

Preferred  stock  $366.000 — All  owned  by  Illinois  Power  &  Light  Corp. 

ROAD. — Operates  9  miles  of  track  in  Cairo,  together  with  the  electric 
lighting  and  power  plant.  22  cars.  Furnishes  city  with  341  incandescent 
lights;  also  supplies  40  commercial  arcs. — V.  88,  p.  293,  374. 

(6)  Omaha  &  Lincoln  Railway  &  Light  Co- 
Controlled  by  the  Illinois  Power  &  Light  Corp. 

ORGANIZATION. — Incorporated  in  Nebraska  in  July  1913  as  successor 
to  the  Nebraska  Trac.  &  Pr.  Co.  All  the  outstanding  stock  is  owned  by 
the  Illinois  Power  &  Light  Corp. 

BONDS —  Date.       Interest.       Outstanding.    Maturity. 

Ist  mtge  $2,250,000  ($1,000)   f   1913       5  g  A-O  $250,000  Oct     1  1938 

no  sinking  fund c*llnt.  at  Central  Tr.  Co.  of  111. .Chic. .Trustee. 

Bonds. — Subject  to  call  on  any  interest  date  at  105  and  interest. 

EARNINGS.— For  calendar  year  1922.  gross,  $205,730;  net,  $60,543.  In 
1921,  gross,  $182,192;_.net.  after  taxes.  $35,887. 

ROAD. — Operates  from  South  Omaha  to  Papillon.  12.5  miles. 

(7)  Topeka  Railway  &  Light  Co. 

ORGANIZATION. — Incorp.  in  Maine  and  owns  the  Topeka  Edison  Co. 
(V.  92.  p.  730). 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 
Capital  stock — All  owned  by  Illinois  Power  &  Light  Corp. 
Ist  lion  &  rcf  M  $7,500,000  g\    1916       5  g  P-A  1.262.700  Fob    11933 

($100.S,500,$1.000.&c)c*&r*}lnt.  in  N.  Y..  Now  York  Trust  Co..  Trustee 
Topeka  Edison  Co  mortgaget    1905     5  J-J  670.000  Sept    1    1930 

$1,250.000 tfJInt.atCont.&Comm.Tr.&S.B..Chic..  Trus 

Bonds. — The  Ist  lien  and  ref.  bonds  are  secured  by  pledge  of  the  entire 
capital  stocks  and,  excepting  $1,831,000  underlying  Lssues,  all  the  bonds 
of  the  sub.sldiary  cos.  $1 ,831 ,000  are  reserved  to  acquire  or  retire  under- 
lying bonds,  and  remaining  $4,152,000  may  bo  issued  to  the  extent  of  80% 
of  cost  of  additions  and  impts.  to  the  properties  of  tiio  sub.  cos.,  but  only 
when  annual  net  earnings  are  1  'H  times  the  annual  int.  charges,  incl.  the 
bonds  proposed  and  all  underlying  bonds  held  by  public.  Are  rod.  .all  or 
part,  on  any  int.  date  at  105  and  int.  Sinking  fund  began  Aug.  1  1917  of 
lVi%  per  ann.  to  and  incl.  1929  and  1%  thereafter  of  the  total  amount  of 
bonds  outstanding  (incl.  underlying  bonds),  loss  amounts  paid  on  account 
of  sink,  fund  rcnuirompnts  of  underlying  mtges.  (It  is  estimated  32% 
of  the  $3,250,000  outstanding  bonds  will  thus  be  retired  Feb.  1  1933  ) 
$173,300  In  sinking  fund  Oct.  1  1923.  Bonds  in  fund  are  held  alive.  The 
Topeka  Edison  Co.  bonds  have  a  sink,  fund  of  $15,000  per  ann.  payable 
Dec.  15,  .1210,000  have  been  retired.  Beginning  with  the  2-yoar  period 
ending  May  31  1918,  and  durini?  each  2-year  period  thereafter,  there  must 
be  sot  aside  for  maintenance  and  depreciation  an  amount  averaging  12% 
ol.the  combined  annual  gross  earnings  of  the  subsidiary  cos.     V.  104,  p.  74. 

EARNINGS.— Year  ending  Doc.  31  1922,  gross,  $1,462,408  not,  $406,- 
pi';  int-  $189,204.  In  1921.  gross.  $1,420,796;  not.  after  taxes.  $352,982; 
int. ,  $  1  <)0,oh(>. 

PROPERTIES, — 39  miles  of  electric  street  rallwav,  largely  70  to  79-lb. 
T  rails;  51  double  and  slnglo-truck  motor  cars,  28  trailers;  power  plant, 

Saneratlng  capacity,  5.893  h,p.;  255  miles  of  power  and  light-distributing 
nes  and  15,000  meters;  exhaust  steam  system  for  heating  purposes'  mis- 
cellaneous real  estate. — V.  104,  p.  74. 


(8)  Topeka  Railway  Co. — 

ORG.\NIZATION. — Incorp.  under  general  railway  laws  of  Kansas  In 
1892;  In  1903  absorbed  the  Vlnewood  Park  Ry.,  and  made  a  new  mtge.  for 
$1,250,000.  On  June  4  1903  obtained  a  new  30-year /raac/iise,  running  from 
that  date,  with  the  provision  that  $400,000  be  expended  within  3  years  on 
the  system.  Also  nas  secured  franchises  in  perpetuity  on  county  roada 
now  occupie  d.  With  privilege  of  hauling  freight.  City  agrees  never  to  reduce 
rates  to  where  company  will  earn  less  than  10%  on  stock.  The  city  is  to 
receive  10%  of  earnings  remaining  after  10%  has  been  earned.  Upon 
expiration  of  franchise  citv  has  the  right  to  acquire  the  property,  but  not 
before.  V.  76,  p.  866.  1302.  On  June  2  6  1916  authorized  capital  stock 
was  Increased  from  $1,250,000  to  $2,250,000.     V.  103.  p.  62. 

Fares. — In  Sept.  1919  was  auth.  to  charge  a  6-cent  fare.  Compare 
V.  107,  p.  1005.  Effective  Aug.  16  1920  was  auth.  by  the  Kansas  Industrial 
Court  to  charge  an  8-cent  fare.     V.  111.  p.  794. 

In  Oct.  1922  was  auth.  to  Issue  $66,793  equip,  trust  notes.  V.  115.  p.  1633. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity 
Stock  all  owned  bv  Illinois  Power  &  Light  Corp. 
First  mtge,  $1,250,000.  gold/    1904       5  g  J-J  888.000  Jan     1  1930 

($1,000) ct   tflint  .at    Cont.&Comm.Tr.&S.B., Chic, Trus. 

Bonds. — Remaining  bonds  are  reserved  for  80%  of  cost  of  new  power 
house  and  for  betterments  and  additions.  Subject  to  call  at  lOoand  int. 
$240,000  have  been  retired.  A  sinking  fund  began  Jan.  1  1910.  which  Is 
sufficient  to  retire  $15,000  per  annum  at  105  and  interest. 

E.\RNINGS. — For  the  year  ending  Dec.  31  1922.  gross.  $635,446;  net, 
$1.')8.()73;  int..  $61,850.  In  1921,  gross.  $642,350;  net.  $142,977;  int., 
.$62,600. 

ROAD. — Included  in  Topeka  Railway  &  Light  Co.  above, 

(9)  Wichita  Railroad  &  Light. — Trolley. 

ORGANIZ.\TION. — Chartered  May  1  1900  for  30  years.  Street  rail- 
way franchise  expires  1933.  In  1910  entered  into  a  20-year  contract  for 
purchase  of  power  from  Kansas  Gas  &  Elec.  Co. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding,     Maturity. 
Stock — Owned  bv  Illinois  Power  &  Light  Corp. 
Ref. &   cons.M..$1.500,000g.tf  1907       5  g  A-O       $1,191,000  Oct     11932 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  105  on  6  months'  notice. 

ROAD. — Owns  32  miles  of  trolley  track  in  Wichita,  Kan.,  Including 
double-track  bridge  over  the  Arkansas  River  and  extensions  to  Wonderland 
Park  and  Fair  Grounds;  107  cars. — V.  93,  p.  941.  1192. 

(10)  Atchison  Railway.  Light  &  Power  Co. 

ORa.\NIZATIO.V. — Successor  in  1895  of  the  Atchison  Ry.  Elec.  L.  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.       iaturity. 
Stock — Owned  bv  Illinois  Power  &  Light  Corp.         ■ 
First  mtge  $1,500.000 -tf  1910       5%  $666,000  Nov       1935 

Bonds. — Sinking  fund,  $10,000  par  annum,  payable  Nov.  1;  $84,000  held 
alive  in  fund  Oct.  1  1923. 

ROAD. — Operates  9.74  miles  of  track.  26  cars.  Supplies  city  with 
99  arc  lights  and  109  imandsscent  lamps;  also  8  arcs  for  commercial  lighting; 
3,053  electric  and  2,427  gas  meters  in  use. — V.  113,  p.  2184. 

(11)  Des  Moines  &  Central  Iowa  Electric  Co. 

ORGANIZATION. — Controls  the  Iowa  subsidiary  properties  of  the 
Illinois  Power  &  Light  Corp.,  which  Include  the  electric  light  and  power 
companies,  serving  Des  Moines,  Oskaloosa,  Colfax,  New  Valley  Junction, 
New  Sharon,  Prairie  City  and  Montezuma  and  the  street  railways  Id 
Oskaloosa.  Controls  the  Des  Moines  Electric  Co.  and  the  Oskaloosa  Trac. 
&  Light  Co.  The  bonds  of  this  co.  are  secured  by  pledge  of  $965,000  gen. 
mtge.  6%  bonds  of  the  Des  Moines  Elec.  Co.  (total  out)  and  all  the  com. 
and  pref.  stock  of  the  same  co.  Also  $206,000  gen.  mtge.  bonds  and  all 
the  stock  of  the  Oskaloosa  Trac.  &  Light  Co.  and  bonds  of  various  other 
companies  in  an  aggregate  amount  of  $75,000. 

STOCK  AND  BONDS^  Date.  Interest.  Outstanding.  Iaturity. 
Com  stk,  $1,000,000  ($100) -.All  owned  or  controlled  by  111.  Pr.  &  Lt.  Corp 
Skfd  gold  bonds,  $10.000,000 r   1913  5&6  g  M-S       $1,235,000  Sept   1  1937 

($500  &  $1,000)  red  at  105Unterest  at  First  National  Bank.  New  York. 

I  or  the  Central  Trust  Co.  of  111..  Trustee. 
Des  Moines  Elec  1st  M  $5.-/  1908        5  M-N  3,816,000  Nov   1  1938 

000,000  ($1,000)  s  f tfllnterest  at  Amciican  Trust  Co.,  Boston. 

Bonds. — Additional  sinking  fund  gold  bonds  can  only  be  issued  for  80% 
of  the  cost  of  improvements,  &c..  to  the  sub.  cos.,  and  certain  other  restric- 
tions. Annual  sinking  fund  of  1J4%  of  bonds  out  began  Sept.  1914. 
$44,500  are  5s  and  $1,190,500  6s.  Des  Moines  Elec.  Co.  1st  M.  bonds  are 
subject  to  call  after  Nov.  1  1914  at  105.  Sinking  fund  1%  of  bonds  Nov.  1 
1914-21;  1H%  1926-31;  2%  1931-37.     $318,000  retu-ed  by  sinking  fund. 

EARNINGS. — Of  sub.  cos.  of  the  Des  M.  &  C.  I.  E.  Co.  for  12  mos. 
end.  Aug.  31.  1923.  gross,  $2,619,778;  net,  $1,172,225. 


CHARLESTON,   S.  C. 

CHARLESTON   CONSOLIDATED   RAILWAY   &   LIQHTINQ   CO. 

ORGANIZATION. — Incorporated  In  South  Carolina  on  April  19  1910, 
Leases  for  a  period  of  99  years  from  Jan.  1  1910  the  Charleston  Cons.  Ry.. 
a»8  &  Elec.  Co.  Lease  guar.  6%  on  pref.  and  4%  to  July  1  1911.  5%  to 
Jan.  1  1913  and  6%  thereafter  on  com.  stock;  also  Int.  on  outstanding 
bonds  of  the  Char.  Cons.  Ry..  Gas  &  Elec.  Co.  and  Charleston  City  Ry. 
Co. 

STOCK —  Par.      Authorized.  Outstanding.    Dividends. 

Common $50      $3,000,000  $1,500,000  None 

Preferred 50        1.500.000        500.000  None 

OFFICERS.— Pros.,  P.  H.  Gadsden;  V.-P.,  Stuart  Cooper:  V.-P..  Lewis 
Lillie;  V.-P.,  Jas.  T.  Hutchings;  V.-P.,  T.  W.  Passailalgue;  Sec,  G.  W. 
Curran;  Treas.,  I.  W.  Morris. — V.  106.  p.  2227;  V.  108.  p.  877;  V.  109, 
p.  2355;  V.  110,  p.  1612;  V.  113,  p.  530;  V.  115,  p.  987. 

(1)  Charleston  Consolidated  Ry.,  Qas  &  Electric  Co. 

ORGANIZATION. — Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
So.  Car.  Logisiature.  granting  perpetual  charter  and  gas  &  elec.  light  powers, 
tn  Oct.  1912  sold  to  James  Sottlle  the  Seashore  division,  lad.  wharf  prop- 
erties, ferryboats,  the  railroad  line  from  Mt.  Pleasant  to  the  Isle  of  Palms, 
with  Its  equipment,  and  the  power  house  on  Sullivan  Island.  Sale  was  auth. 
by  an  Act  of  the  Legislature  approved  Feb.  12  1913  and  formal  transfer 
vma  made  Mar.  15  1913.  V.  96.  p.  862.  See  Charleston-Isle  of  Palms 
Traction  Oo.  below. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Oharleston-Edlson  Light  Sc  Power  Oo. 
($100,000).  and  thus  controls  the  whole  field  of  light  and  transportatlOD 
in  Charleston.     V.  92.  p.  880. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.       Maturity. 

Stock,  com.  85.000.000  ($50) Q-J  $1,877,800      See  text. 

Pref  6%  cum,  $.500,000  ($.50) Q-J  500,000      See  text. 

Charleston    City    first    mtgel    1898       6  g  J-J  680,000  Jan    1    1938 

($1,000).  $850,000  goldctfflnt.atMerc.Tr.&S.  D.  Co., Bait. 
Oonsol   mtge,   gold.   $2,500,-1    1899       5  g  M-S  1,731,000  Mar  1   1999 

000,  coupon  ($1.000) -.'tf /Interest  at  Baltimore  Trust  Co..  Trustef. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank  and  People'* 
National  Bank.  Charleston.  If  presented  before  the  10th  of  the  month. 

Bonds. — Of  the  consolidated  5s.  $680,000  are  reserved  to  retire  a  like 
amount  of  City  Ry.  1st  5s.  Charleston  City  1st  Mtge.  bonds  were  originally 
5s  and  m.itured  Jan.  1  1923,  but  were  extended  to  Jan.  1  1938  at  6%.  The 
extended  bonds  have  a  sinking  fund  of  $7,350  per  annum  commencing 
Jan.  1  1924  for  the  purcha.se  or  redemption  of  said  bonds  at  105  and  int. 
Are  callable  as  a  whole  or  for  sinking  fund  purposes  at  any  interest  period 
on  4  weeks'  notice  at  105  and  Int.,  and  ar  ■  exchangeable  at  holders'  option 
at  any  time  up  to  Jan.  1  1938,  par  for  par.  with  int.  adjustment  for  Charles- 
ton Oonsol.  Ry.  Gas  &  Elec.  5s.  due  March  1  1999.  V.  115.  p.  2266. 
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Dividends. — See  dividends  gruaraateed  under  lease  above. 

ROAD.&c. — Owns  39. 91  milea  of  electric  road  laOharleston.  The  com- 
pany bas  coasoUdated  Its  two  power  stations;  botb  railway  and  light  and 
power  divisions  are  being  operated  from  same  station. 

OFFICERS.— Pres.,  Philip  H.  Gadsden.  Phila..  Pa.;  V.-P.,  Theo.  W. 
Passailalgue  Sec.  &  Treas.,  Ohas.  J.  Bendt;  Asst.  Sec.-Treas.,  M  O.  O. 
Tessier.  Charleston.  Offices.  No.  141  Meeting  St..  Charleston. — V.  112.  p. 
371.  848:  V.  115,  p.  2266. 

CHARLESTON-ISLE  OP  PALMS  TRACTION  CO. 

ORGANIZATION.— Incorp.  In  S.  C.  Jan.  9  1913  with  auth.  capital  of 
$1,000,000,  to  build  railroads,  steam  or  electric,  street  railways.  &c.. 
operate  steamboats,  and  to  take  over  what  was  formerly  the  Seashore 
division  of  the  Charleston  Oonsol.  Ry..  Gas  Sc  El.  Co.  Also  does  electric- 
lighting  business. 

RO.A.D,  &c. — Owns  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  op 
the  Atlantic  Coast.  Incl.  land  at  Isle  of  Palms,  ferry,  power  house  or 
Sullivan's  Island  and  sub-station  at  Mount  Pleasant,  &c.  Owns  and  oper- 
ates 19  pass,  and  3  freight  cars  and  2  ferry  boats. 

OFFICERS.— Pres..  James  Sottlle:  V.-P.  &  Gen.  Mgr..  I.  Blank.- 
V.  96.  p.  201.  862:  V.  Ill,  p.  692,  1082 


CHARLESTON,  WEST  VIRGINIA. 

CHARLESTON   INTERURBAN  RR. 

ORGANIZATION.— incorp.  In  1909  with  $100,000  capital  stock  whlct 
was  Increased  on  Nov.  10  1914  to  $1,500,000  In  part  for  thu  purchase  o^ 
the  Charleston  Traction  Co..  a  line  from  St.  Albany  to  South  Charleston 
taken  over  as  of  that  date,  and  In  part  as  a  stock  dividend,  all  earnings  sine* 
Incorporation  having  gone  Into  extensions  and  bpttermonts. 

In  .\ug.  1923  purchased  the  entire  outstanding  stock  of  the  Kanawha 
Valley  Traction  Co.  from  the  (^hio  Valley  Klectric  Ry.,  from  which  company 
the  Charleston  Interurban  RR.  had  lea.sed  the  property  for  99  years  from 
Jan.  1  1910  at  an  annual  rental  beRinninpr  with  -SIO.OOO  the  first  year  and 
Increasing  to  .?20,000  in  1916  and  thereafter,  and  has  assumed  that  com- 
pany's first  mtge.  bonds.  V.  117,  p.  893.  The  company  leases  the 
Charleston  &  Dunbar  Traction  Co.     V.  114,  p.  197. 

franchise  of  the  Traction  Co.  In  the  dty  of  Charleston  expires  In  19,54 
Interurban  lines  are  operated  almost  entirely  on  private  rights  of  way. 

In  Jan.  1922  application  was  made  to  the  West  Va.  P.  S.  Coram,  for 
authority  to  consolidate  the  Charleston  &  Dunbar  Trac.Co.  with  the  Charles- 
ton Interurban  Ry.  The  co.  leases  the  Charleston  &  Dunbar  lines  at  pres- 
ent. See  V.  114.  p.  197.  for  details. 

In  Feb.  1922  the  co.  brought  out  $7.50,000  15-year  7%  1st  M.  coll.  bonds, 
proceeds  being  u.sed  to  retire  .$450,000  3-year  sec.  6%  notes  due  Mar.  15 
1922  and  the  balance  to  pay  bank  loans  incurred  for  ext.  and  impts. 
V.  114.  p.  946. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      MaturHt 

Stock.  $1,500,000  ($100) - $1,500,000  See  text 

1st  M  (closed)  coll.iteral  bondsl  1922       7  g  M-S  750,000  Mar   1  1937 

(.$,500  and  $1.000) c*tf|Int.  at  Safe  Deposit  &  Tr.  Co.,  Bait.,  Trus 

KanValTr  1st  M.  $2,000,0001    1906         5  g  J-J         1.0,50,000  Jan     1  194f 

($1,000)  goldc... tfflnt.  at  Fidelity  Trust  Co.,  Phlla..  Trustee 

Bonds. — Payment  of  prin.  and  int.  of  the  Kanawha  Val.  Trac.  Co.  bonds 
has  been  assumed  by  the  Charleston  Interurban  RR.,  $1,000,000  of  the 
bonds  have  been  deposited  as  se3urity  for  the  1st  M.  coll.  7%  bonds  of  the 
Charleston  Interurban  RR.  The  Charleston  Interurban  Rv.  1st  coll. 
bonds  are  secured  by  deposit  of  $1,000,000  1st  M.  .5s  due  1946  (a.ssumed) 
of  the  Kanawha  Valley  Trac.  Co.  Are  red.  during  the  first  10  years,  al) 
or  in  part,  at  107!^  and  int..  on  any  int.  date  on  60  days'  notice:  after 
Mar.  1  1932  are  red.  at  105  and  int.,  the  premium  decreasing  1%  per  annum 
each  year  thereafter  to  maturity.  Maryland  and  Pennsylvania  taxes  re- 
funded. V.  114,  p.  946. 

EARNINGS —  Qross  Net  {after  Interest,         Balance. 

Cat.  Year —  Earninps.  Taxes).         Rents,  c%c.         Surplus. 

1922 -. $945,297         $299,389         $138,603         $160,786 

1921 894,296  255,083  115.070  140,012 

ROAD. — Operates  43  miles  of  track  between  St.  Albans  and  Cabin 
Oreek.  Line  Is  to  be  extended  to  Montgomery,  about  10  miles  further  on 
70,  80  and  100-lb.  T  and  122-lb.  grooved  rail.  Standard  gauge.  56  passen- 
ger cars  (38  of  P-A-Y-E  type),  3  freight  cars  and  2  trailers.  Power  Is  ob 
talned  from  the  Virginian  Power  Co.  under  long-term  contract. 

OFFICERS.— Pres.,  W.  A.  MacCorkle:  V.-Pres.,  F.  M.  Staunton;  Sec. 
&  Treas.,  A.  M.  Hill;  Gen.  Mgr.,  I.  N.  Smith. — V.  106.  p.  1125;  V.  108,  p. 
1164:  V.  111.  p.  791:  V.  113,  p.  291:  V.  114,  p.  197.  946;  V.  117,  p,  893. 


CHARLOTTE,  N.  C. 

SOUTHERN  PUBLIC  UTILITIES  CO. 

Allied  with  the  Southern  Power  Co.,  which  see  In  our  "Railway  and  Id 
dostrlal"   Section. 

ORGANIZATION. — Incorp.  In  July  1913  In  Maine  as  a  consolidatlot 
of  the  Charlotte  Electr.c  Ry.,  Charlotte  Gas  &  Electric  Co.  and  Charlottt 
Power  Co.  (these  three  forming  prior  to  Jan.  1  1911,  the  Charlotte  Electrli 
Ry.,  Light  &  Power  Co.,  which  company  Issued  the  bonds  shown  in  th( 
table.— See  "Electric  Ry."  Sec.  for  May  1915):  Greenville  (S.  C.)  Gas  A 
Electric  Light  &  Power  Co.:  Greenville  Traction  Co.:  Greenville  Carolina 
Power  Co.;  Fries  Mfg.  &  Power  Co.,  Winston-Salem,  N.  C:  Wlnston-Salem 
Power  Co.:  Anderson  (S.  C.)  Water,  Light  &  Power  Co.,  Chester  (S.  C.) 
Power  Co.,  Thomasville  (N.  C.)  Power  Co.,  Greer  (S.  O.)  Light  &  Power 
Co.,  Thornton  Light  &  Power  Co.,  (Hickory,  N.  C.)  and  City  of  Reldsvill* 
Light  &  Power  Plant.  Reidsville.  N.  C.  The  Charlotte  Elec.  Ry.  In  May 
1915,  through  an  amendment  to  its  charter,  reduced  Its  capital  stock  from 
$1,250,000  to  $1,000. 

Franchises  with  one  minor  exception  are  either  unlimited  in  time  or  run 
beyond  July  1943. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinn .      Maturity 

Stock  $7,500,000  ($100). $8,827,500    

let  &  ref  M  $30,000,000  gold  1    1913       5  g  J-J  4.487,000  July  1   V)\:- 

($1.000.$5.000,&c.)c*&r».tf /Int.  at  Farmers'  L.  it  Tr.  Co..  N  Y..  Truster 

Underlying  Bonds — 
Char  Elec  Ry,  L  &  P  1st  Ml    1899       5  g  J-J  293.000  July  1   1921- 

$.500,000  g  ($1 ,000)  sf  c*ntf  (Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait..  Trusfto'? 
Char  Elec  Ry .  L  &  P  ref  &  extj    1906       5  A-O  427.000  April  1  1936 

M$2.000,OOOg($1.000)c*tf/Int.atMerc.Tr.&Dep.  Co.,  Bait., Trustee. 
Fries  Mfg  &  P  1st  M  goldl    1900       5  g  J-J  437,000     Jan  1  1940 

($1,000)  optional  at  110 /Int.  at  Equitable  Tr.  Co.,  N.  Y.,  trusrep 

Wlnston-Salem  Power  Co 46.000     Jan  1   1936 

Bonds  of  Controlled.  &c..Cos. — 
Greenv-Caro  Power  1st  M  gl    1905       5  g  M-N  238,000  May  1  193." 

($1,000) ..tfflnt.  at  Old  Colony  Tr.  Co..  Boston,  trustee 

Bonds. — Of  the  1st  and  ref.  bonds.  $1,567,500  are  reserved  for  prior  liens 
remainder  Issuable  for  70%  of  cost  of  extensions  and  acquisition  of  other 
properties.  Redeemable  In  whole  or  In  part  at  105  and  interest.  Tht 
Charlotte  Electric  Ry..  Light  &  Power  1st  M.  bonds  have  a  sinking  fund 
operative  July  1  1900,  of  1%  of  bonds  out:  to  be  invested  in  bonds  drawD 
by  lot  at  107 H  and  Int..  if  not  obtainable  at  lower  figure  In  open  market 
$77,000  have  been  canceled.  The  ref.  and  ext.  mtge.  bonds  have  a  sinkini 
fund  operative  April  1907  of  1%  of  bonds  issued,  for  purchase  of  bonds  at 
107H  and  int..  If  obtainable;  otherwise,  such  investments  as  trustee  deemi 
proper.  V.  88,  p.  1252.  $58,000  have  been  retired.  A  sinking  fund  of 
1%  on  the  Greenville-Carolina  Power  Co.  bonds  began  May  1  1910. 

EARNINGS. — For  years  ending  Dec.  31: 

Year —  Gross.      Net  aft.  Taxes.     Dforec.  Bond  Int.         BaL.Sur. 

1922 $4,083,925     $1,339,982        $240,000        $297,560        $802,422 

1921 -.   3,768,601        1,153,476  240,000  313.530  599,946 

PROPERTY.— Operates  70  miles  of  street  railway;  60,  70  and  90-lb.  T 
and  girder  rails;  gauge,  4  ft.  8H  In.  Power  and  light  primary  lines  aggre- 
gating 1.644  miles  and  serving  16  communities;  2  gas  plants,  serving  Char- 
lotte and  Greenville  with  87.5  miles  of  mains;  water  plant  serving  Anderson 
with  26  miles  of  mains.  Leases  Savannah  Power  Co.  s  plant  near  Anderson; 
capacity.  3.000  h.p.  Total  capacity  of  plants  operated,  24,000  h.p.,  of 
which  19.0(X)  h.p.  Is  hydro-electric  generation.  Also  has  favorable  con- 
tr»ct  with  Southern  Power  Co.  for  the  purchase  of  additional  power. 


OFFICERS.— Pres..  E.  C.  MarshaU;  V.-P.,  A.  V.  Harrill;  Sec,  W.  O. 
Parker:  Asst.  Sec,  L.  H.  Adams;  Treas..  D.  G.  Calder:  Asst.  Treas..  R.  K. 
L.  Graham.— V.  113,  p.  77;  V.  114.  p.  1072,  1892;  V.  117.  p.  1348. 

PIEDMONT  &  NORTHERN  RV. 

ORGANIZATION. — Incorp.  on  Feb.  24  1911  In  South  Carolina,  and  on 
or  about  July  1  1914  took  over  the  properties  of  the  Piedmont  Traction  Co. 
and  the  Greenville  Spartanburg  &  Anderson  Ry.  Co. 

Oovernment  Control. — This  property  came  under  Government  control 
under  the  President's  proclamation  of  Dec.  28  1917.  but  reverted  to  private 
control  on  March  1  1920.  $6,286  900  lstM.5%  notes  due  July  1  1919  were 
exchanged  for  1st  M.  5%  bonds  due  July  1  1954. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     MatuHtv- 

Stock     $15,000,000     ($100) $8,581,600     -. 

First    mortgage    $50,000,000/   1914       5  g  J-J  6,282.900  July    1  19154 

($1,000).  gold c*  ntfllnt.at  Farmers'  Loan  &  Tr.  Co..  N.  Y..  trus. 

Stock. — $1,415,400  additional  stock  la  held  In  treasury. 

Bonds. — Of  the  lemaining  bonds  $3,607,800  are  held  unpledged  and 
$151,000  are  pledged  as  collateral.  Redeemable  at  option  of  company,  in 
whole  or  part,  on  any  interast  date  since  July  1  1914  at  105  and  interest. 

E.VR.VING.''. — For  cil.  year  1922:  (Jross  Income  (tax&s  assignable  to 
railway  operation  deducted),  $717,051;  Int.,  misc.  taxes,  &c.,  $331,205: 
net  income,  $385,816. 

ROAD. — Owns  and  operates  23}^  miles  from  Charlotte  to  Gastonia; 
39.90  miles  Spartanburi?  to  Greenwood,  S.  C,  with  branches  from  Belton 
to  Anderson,  11.30  miles,  and  from  Belmont  Jet.  to  Belmont,  3.19  miles 
(opened  March  1  1916),  total  mileage  of  track  operated.  Incl.  spurs  and  sid- 
ings and  10.87  miles  operated  under  contract,  205. 95.  Equipment  consists 
of  37  p.issenger  cars,  119  freight  c.ir<.  25  b  illa.st  cars,  2  express  cars.  10 
cahoo-.:e  <->rs,  iQ  misc.  cars,  16  electric  locomotives. 

OFFICERS.— Pres..  W.  S.  Leo;  V.-P.,  J.  B.  Duke;  V.-P.  &  Gen.  Mgr.. 
E.  Thomison;  Sec.  &  Treas.,  N.  A.  Cocke:  Aud.,  E.  B.  Hardin,  all  of  Char- 
lotte.—V.  103,  p.  2453-  V.  107,  p.  78.  502,  1837;  V.  110,  p.  872,  2076: 
V.   112.  p.   1867. 

CHARLOTTESVILLE,  VA. 

CHARLOTTESVILLE  &  ALBEMARLE  RY. 

Control. — In  July  1923  it  was  reported  that  the  company  had  been  sold  to 
banking  interests  which  control  the  Stanton  Lighting  Co.     V.  117,  p.  438. 

ORli.ANlZATlON. — Organized  In  Virginia  and  formed  by  an  agreement 
af  consolidation  dated  Nov.  24  1913  between  the  Redland  Powb'  Corpora- 
tion and  the  Charlottesville  &  -Albemarle  Ry.  A  lighting  and  power  com- 
pany with  a  short  Interurban  railway  as  an  adjunct.  Ll :  t  and  povrer  fran- 
chises are  perpetual;  County  Ry.  franchises  are  perpet  lal,  while  city  fran- 
chise expires  In  1944. 

Rates. — Effective  Sept.  13  1920,  the  compan.v  was  auth.  to  raise  or  lower 
rates  for  electric  service  based  on  the  price  of  coal. 

All  the  .$417,000  outstanding  first  mtge.  6s  duo  April  1  1943.  were  called 
for  redemption  Oct.  1  1923  at  105  and  interest  (V.  117,  p.  781)  and  have 
therefore  been  eliminated  from  the  table  below. 

STOCK  AlSfD  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common  stock  $.500,000  ($100) $500,000  See  text 

Prefstk7%cum$200.000($100) Q-M  163.200  See  text 

Dividends . — Dnddends  at  the  rate  of  7%  per  annum  are  being  paid  on 
pref.  stock.  On  common  first  dividend  of  2%  and  1%  extra  paid  In  June 
1916.  In  Dec.  1916  paid  2!^%.  In  1917,  June,  2H%:  Dec,  2%.  In 
1918.  Dec,  1%.  In  1919.  5%.  None  to  Dec.  1920,  when  3%  was  paid. 
In  1921,  June.  3%;  Dec,  4%.  In  1922,  June.  4%:  Dec,  5%  and  1%  extra. 
V.  116,  p.  175.     In  1923.  March,  2^%. 

EARNINGS.— For  years  ending  Dec.  31: 
Year —        Cross.  Net.        Other  Inc.       Chgs.        Pref.  Div.     Surplus. 

1922. --$259,955       $134.6.39         $3,065         $36,012         $8,589         $93,104 
1921...   2.36,5.57  117,395  1,426  37,634  8,589  72..598 

1920---    198,229  87.475  634  35,499  8,589  44.021 

ROAD. — Miles  of  track,  3.45:  standard  gauge.  Ralls,  83  and  97-lb. 
girder  and  50-lb.  T.     9  cars.     1  power  station.     1  sub-station. 

OFFICERS. — Chairman  of  Board,  Norman  James:  Pres..  John  L. 
Livers;  V.-Pres..  Henry  Lay  Duor;  Gen.  Mgr.  &  Asst.  Treas.,  C.  L.  Carter; 
Sec.  &  Treas.,  W.  R.  Morton.— V.  103,  p.  2428;  V.  106,  p.  606,  1688,  2289: 
V.  116,  p.  175,  720,  2515:  V.  117,  p.  438,  781. 


CHICAGO.  ILL. 

CHICAGO  AURORA  &  ELGIN  CORPORATION— A  holding  co. 

ORGANIZATION. — Incorp.  in  Delaware  June  12  1922  to  take  title 
under  the  reorganization  (see  nlan  in  V.  114,  p.  736.  1177)  of  the  old  Aurora 
Elgin  &  Chicago  RR.  (for  history  see  "Electric  Railway"  Supplement  of 
\pril  29  1922)  to  certain  smill  interests  and  stocks  which  cannot  properly 
ho  h"M  by  the  Chic^igo  Auror.a  .%  El-jin  RR..  the  oneraHiig  oomnany. 
Owns  the  entire  $9,500,000  (par  $100)  common  stock  of  the  Chicago  Aurora 
&  Elgin  RR.,  which  see  below. 

STOCKS  A  N't)  BO 'VD.S—       Dnte.       Interest.      Outs'anding.   Maturity. 

Common  (no  par)  27,500  shs-.    .    -.       27.i9lv.t.c. 

Debenture  bonds  $6,000  010.  -    1922       Seo  text       $6,000,000  .April  1  1972 

f^fock — Corara"n    'oi  k  is  to  be  hold  in  a  vo'-ng  trust  for  three  years. 

Bonds. — Int.  on  the  debenture  bonds  accrues  at  6%  per  annum  after 
June  1924  and  is  pay.iblo  out  of  tlie  net  profits  of  the  corp.  If  the  net 
income  in  any  year  is  not  sufficient  to  pay  int.  at  the  rate  of  6%  per  ann., 
such  int.  remaining  unpaid  is  to  accrue,  and  the  accrued  deficiency  is  payable 
before  any  div.  may  be  paid  on  the  common  stock,  but  failure  to  pay  int. 
shall  not  constitute  a  default.  Red.  at  102 >4  and  Int.  V.  114,  p.  736. 
1177,  2716;  V.  115.  p.  1837. 

(1)  Chicago  Aurora  &  Elgin  RR. 

All  the  common  stock  of  the  co.  is  held  by  the  Chicago  Aurora  &  Elgin 
Corn.,  which  son  above. 

ORGANIZATION— Incorp.  Mar.  23  1922  hi  Illinois  to  take  title  In 
reor^auization  fsee  plan  in  V.  Ill,  p.  73'),  1177)  to  most  of  the  properties 
and  franchises  of  'he  so-ciUed  Tiiird  Rail  Division  of  tli,^  old  \urora  Elgin 
&  Chicago  RR.  (for  history  see  "Rlectric  Rv."  -Supplement  of  .Apr.  29  1922). 
In  Nov.  1922  was  auth.  to  Issue  $470,000  equip,  trust  ctfs.     V.  115,  p.  21.58. 

STOCK  WD  iv)Vn^—  /);">.  Iniprn'H.  Owstandinq.  Maixirily. 
Com  stock  $9,500,000  ($100)--  All  owned  by  Chic.  .Aurora  &  Elgin  Corp. 
Ref  &imptser  "A"  $50,000,000  1922         7%  $1,050,000  April  1  19-47 

Series    "B" 6%  260,000  June  1  1947 

A  E   &  C    Ry  first  mortgage!    1901        5g  .A-O  15     2,2  13.000  Aor  15  1911 

$3,000,000    '$1,000),    gokMCont.  &  Comm.  Tr.  &  Sav.  Bk.,  CJhic.  Trus 

Cannot  he  cillod .    . tf llnt'^"'^st  piv''il')  in  ChiciTT   ind  New  York. 

Oar  trust  certificates,  serial.-.  1922       6  M-3  423,000     See  text. 

Bonds. — The  rrf.  &  impt.  7%  ser.  "A"  bonds  are  red.  at  101  and  int.  on 
anv  int.  date.  On  the  Aurora  Elgin  &  Chicago  Ry.  bonds  a  sinking  fund 
of  $50,000  per  annum  began  on  April  15  1911.  See  V.  74.  p.  726.  $737,000 
have  been  retired. 

Equipment  trusts  mature  $23,000  each  March  1  and  $24,000  each  Sept.  1 
to  1932.     Girard  Trust  Co.,  Philadelphia,  trustee. 

PROPERTY,  &c. — Consists  of  a  railroad,  operated  by  electricity,  with 
over  102  miles  of  track,  serving  and  connecting  Chicago,  Maywood.  BeU- 
wood.  Villa  P.irk,  Ardmore,  Elrahurst,  West  Elmhurst,  Lomo^trd,  Glen 
Ellyn,  Wheaton.  Aurora,  Elgin,  Batavia,  West  Chicago,  St.  Charles  and 
Geneva,  all  In  Illinois.  Also  owns  a  steam  electric  generating  station  at 
Batavia  with  an  installed  generating  capacity  of  16,000  k.v.a.  Owns  75 
passc^nger  and  95  freight  cars,  2  electric  locomotives. 

EARNINGS. — For  calendar  years: 

Cal.  Years —      Gross.        Net.afl.Taz.  Oth.Inc.  Int., Ac.         Bal.,Sur. 

1922 $2,2.52.996         $448.4,54         $281         $126,631         $322,104 

1921 1.760,028  297,094         120.085  177,010 

OFFICERS. — Pros.,  Thomas  Conway  .Ir.:V.-P.,  Edwin  C.  Faber;  V.-P. 
&  Gen.  Mgr..  J.  H.  McCIure;  Treas..  Gordon  B.  .Anderson:  Sec,  W.  D 
Turner.— V.  115,  p.  307,  868,  988,  1320,  1837.  2158;  V.  116,  p.  2766. 


AURORA  ELGIN  &  FOX  RIVER  ELECTRIC  CO. 

ORG.VNIZ.XTION'.  &C. — Was  reported  to  have  been  incorporated  In 
Dec.  1921  for  the  purpose  of  taking  over  and  operating  the  Fox  River  Valley 
and  the  .-Yurora  and  Elgin  citv  linos  of  the  old  .Aurora  Elgin  &  Chicago  RR. 
(for  history  see  "Electric  Railway"  Supplement  of  April  29  1922).  These 
properties  were  sold  at  foreclosure  on  Sept.  11  1923.  the  property  being  bid 
in  on  behalf  of  the  holders  of  $1 ,546.000  Elgin  Aurora  &  Southern  Trac.  Co. 
bonds  for  $1,700,000.  For  further  details  see  V.  117,  p.  15,54.  It  was 
stated  in  June  1923  that  the  sale  was  expected  to  result  in  a  refinancing  of 
the  lines,  which  bad  just  beengranted  new  20-yoar  franchises  in  Aurora  and 
Elgin.  V.  116,  p.  2635.  The  properties  referred  to  were  known  as  the 
"Fox  River  Division"  of  the  old  Aurora  Elgin  &  Chicago  RR.  The  so- 
called  "Third  Rail  Division"  (see  Chicago  Aurora  &  Elgin  Corp.  above) 
was  reorganized  as  per  plan  outlined  in  V.  114,  p.  736,  1177. — V.  115. 
p.  2476:  V.  116,  p.  2635. 
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uliaeT^he^tluVof'ublcai'o'sarfice  Lines  the  properties  of  the  Chicago 
Railways  Co.  aod  the  Chicago  City  Railway  Co.  are  now  being  operated 
as  a  sluKle  system  under  the  control  of  a  joint  board  of  operation  In  accord 
ance  with  an  agreement  between  the  two  companies  and  the  unlrlcatlon 
ordinance  which  became  effective  Feb.  1  1914.  While  under  the  terms  of 
this  ordinance  and  the  agreement  the  ownership  of  the  propertlM  remains 
entirely  separate  and  distinct,  the  combined  earnings  are  divided  upon  an 
agreed  basis.  For  the  two  years  ending  Jan.  31  1916  the  Chicago  Railways 
Co  received  as  Its  share  597o  of  the  Income  remaining  after  the  pay- 
ment of  all  operating  expenses.  Including  taxes  and  maintenance,  the  other 
4\%  of  the  Income  going  to  the  Chicago  City  Ry.  Co.,  Includlnc  the 
Calumet  &  South  Cliicago  Ry.  and  the  Southern  Street  Ry..  and,  begin- 


the  Southern  Street  Ry.),  40%.  The  plan  provided  for  a  5-cent  fare 
throughout  the  city  on  surface  lines,  also  through  routing  of  cars  from  one 
division  of  the  city  to  another.  See  details  of  the  ordinance  and  the 
agreement  for  unified  operations  under  date  of  Dec.  1  1913  In  V.  98,  p 
1693.  An  order  permitting  the  State  Attorney  to  file  quo  warranto  pro- 
ceedings to  question  the  legality  of  unification  ordinance  was  denied  Id 
March  1915-      V.  100.  p-  1078.  „    ,„„ 

Statement  Snowing  Shrinkage  in  Market  Value  of  Securities. — See  V.  108, 
p.  1822. 

Ordinance  to  Unite  Surface  and  Elevated  Lines. — See  remarks  under 
Chicago  Elevated  Railways. 

Proposed  Subway  System.— 3oe  V.  112,  p.  61:  V.  114.  P-  301,  1406.  1532; 
V.  11.-..  p.  I(i31 

Application  to  Carry  Freight. — See  under  "Chicago  Elevated  Rys. 

Decision. — On  April  19  1917  the  111.  Supreme  Court  upheld  the  right  of 
the  State  Public  Utilities  Comm.  to  regulate  street  car  service  In  Chicago 
regardless  of  the  provisions  of  the  contract  ordinances  of  1907  between  the 
Chicago  City  Council  and  the  surface  lines.  Pursuant  to  this  opinion  a 
decree  was  entered  by  the  Circuit  Court  of  Cook  County  In  favor  of  the 
Oomm.,  which  was  affirmed  by  the  111.  Supreme  Court.  An  appeal  was 
taken  to  the  U.S.  Supreme  Court  which  held  that  the  decision  of  the  Illinois 
Supreme  Court  was  conclusive.     See  also  V.   113.  p.  2311. 

Fares. — Effective  Dec.  27  1919  the  Illinois  P.U.  Comm.  ordered  the  com- 
panies put  on  a  straight  6-cent  cash  fare  basis.  Effective  July  1  1920  the 
companies  were  auth.  by  the  Comm.  to  charge  an  8-cent  fare.  V.lll  p. 73. 
On  Nov.  8  1920  the  P.  U.  Comm..  made  this  order  permanent  and  fixed  the 
valuation  of  the  lines  as  of  April  30  1920  at  $159, 113.1  U.  The  Commission 
also  found  that  the  companies  were  entitled  to  earn  a  return  of  approximately 
7.5%  on  the  value  of  the  properties:  for  details  see  V.  111.  p.  1949,  2040 
See  also  V.  113,  p.  291,  2311.  On  Jan.  9  1922  the  U.  S.  Dist.  Court  at 
Chicago  entered  on  interlocutory  injunction  restraining  the  111.  Commerce 
Oomm.  from  enforcing  a  5-cent  fare.  V.  114.  p.  197.  304.  625.  1285. 
The  111.  Commerce  Oomm.,  however,  ordered  a  reduction  in  fares  to  6  Cos. 
effective  May  1  1922.  V.  114,  p.  1650,  1764.  A  temporary  injunction 
against  the  6-cent  rate  was  Issued  by  Federal  Judges  Evans,  Geiger  and  Page. 
V.  114,  p.  2011.  The  Injunction  was  conditioned  upon  the  company  re- 
ducing its  fares,  not  later  than  June  15  1922,  from  8  to  7  cents  cash  or 
3  tickets  for  20  cents.   V.  114.  p.  2468. 

City  Operation  Approved. — On  Nov.  11  1919  the  City  Council  unanimously 
approved  the  Mayor's  plan  for  condemnation  of  the  surface  lines  and  their 
operation  on  a  5-cent  basis  by  or  on  behalf  of  the  city.  For  further  details 
see  V.  109,  p.  1891:  V.  112,  p.  2304;  but  compare  V,  112,  p.  1739;  V.  113,  p. 
70. 

Municipal  Ownership  Proposed. — See  V.  117,  p.  85. 

Refusal  of  City  to  Accept  Share  o]  Profits.  See  V.  112,  p.  1739;  compare 
V.  113,  p.  70. 

Suit  by  City. — In  July  1921  the  city  filed  suit  In  the  Municipal  Court  for 
$3,500,000,  against  the  company,  which  the  city  claims  Is  due  for  the  use 
and  occupation  of  the  streets.  (V.  113,  p.  70),  but  compare  V.  112,  p.  1739. 

REPORT. — Of  entire  system  for  years  ending  Jan.  31: 
Year  ending  Gross  Operating         Residue       Of    Which    to 

Jan.  31 —      Earnings.       Expenses.        Receipts.    Chic.  C.Ry..    Chic.  R'ji. 

1922-23 $56,103,062  $44,416,070  $11,686,992  $4,674,797  $7,012,195 

1921-22 60,343,733   46.516,150     13,827,583     5,531,033     8,296,550 

1920-21 55.327,385     43.300,393     12,026,992     4.810.797      7,216.195 

Board  of  Operation. — Chairman  Henry  A.  Blair,  Leonard  A.  Buaby, 
V.  H.  Rawson.  Wallace  Heckman.  Harrison  B.  Riley.  John  M.  Roach 
Frank  O.  Wetmore. 

Executire  Committee. — Chairman,  Henry  A.  Blair:  Leonard  A.  Busby  and 

OFFICERS. — Pres.,  H.  A.  Blair;  V.-Pres..  G.  A.  Richardson:  Sec,  P 
L._Hupp:  Treas.,  M.  B.  Orde:  Gen.  Aud.,  Jno.  J.  Duck. — V.  114,  p.  519' 
625.  1285.  1532,  1650,  1764.  2011.  2468:  V.  115,  p.  307.  644.  759.  988.  1631' 
V.  116,  p.  720:  V.  117,  p.  85. 

CHICAQO  CITY  &  CONNECIH>a  RYS.— A  collateral  trust. 

Ordinance  to  Unite  Surface  and  Elevated  Lines. — See  "Chicago  Elevated 
Rys."   below. 

Formed  In  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry..  together  with  the  securities  of  the  Calumet  &  South 
Chicago  Ry.,  the  Southern  Street  Railway,  the  Hammond  Whiting  &  East 
Chicago  Ry.  and  the  Chicago  &  Western.  These  properties  comprise  ap- 
Droxlmately  512  miles  of  street  railway  In  southern  division  of  Chicago 
and  vicinity.  See  outline  of  plan  In  V.  90,  p.  558.  625.  Trustee,  Chicago 
Title  &  Trust  Co. 

On  April  19  1913  the  III.  Supreme  Court  affirmed  the  decision  of  the 
Superior  Court  of  Cook  County  In  the  suit  brought  by  Clarence  H.  Venner, 
which  held  valid  the  agreement  dated  Jan.  1  1910,  creating  the  Chicago 
City  and  Connecting  Rys.  Collateral  Trust  (V.  96,  p.  1364,  1627).  An 
appeal  was  taken  to  the  U.  S.  Supreme  Court,  but  In  Nov.  1914  suit  was 
dismissed.     See  "Chic.  City  Ry.'*^  In  V.  99.  p.  1527. 

STOCK  AND  BONDS —    Date.     Interest.      Outstanding.  Maturit  . 

Com  part  certs  150,000  shares. s-a       150,000  shs.  See  text. 

Pref  part  certs  250.000  shares. s-a        250,000  shs.         See  text 

Coll  trust  mtge  $22,000.0001   1910     6  A-O       .120,931.000        Jan   1    1;127 

gold   sinking  fund  c*&r*tf  Jlnt.  at  1st  Tr.&S.B.Chlc.  Trus..  or  InN.  Y 

Participation  Certificates. — Preferred  participation  shares  have  no  par 
value  but  are  entitled  to  preferential  cum.  divs.  aggregating  $4.50:  also, 
after  com.  partlc.  shares  shall  have  received  $4  In  any  year,  the  remalnino 
•urplus.  not  exceeding  In  any  year  $1,000,000.  shall  be  paid  ratably.  H  to 
pref.  and  ^  to  com.,  but  in  no  case  will  the  pref.  certfs.  be  entitled  to  more 
than  $7  each  per  annum:  also  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  each  and  accumulated  dividends.  Listed  on 
Chicago  Stock  Exchange.  In  July  1918  the  div.  due  on  the  pref.  partlc. 
certs,  was  deferred.    Not  paid  to  Oct   1  1923 

Bonds. — Coupon  bonds  lu  denom.  of  $1,000;  registered  bonds  $1,000  or 
multiples.  A  sink,  fund  of  $105,000  of  bonds  p.  a.  bdgan  Mar.  1  igi.'i 
Bonds  are  redeem,  for  the  s.  f.,  or  as  a  whole,  at  105  and  Int.  $1,009,000 
redeemed  as  of  Oct.  1  1923.  In  case  of  purchase  of  property  of  the  Chicago 
City  Ry.  by  City  of  Chicago,  or  termination  of  trust  agreement  of  Jan.  1 
1910,  then  bonds  are  redeemable  at  par  and  accrued  int.  See  V.  90,  p.  558 
026.     Bonds  are  listed  on  N.  Y.  and  Chicago  stock  exchanges.     V. 94, p. 1118 

Stocks  and  Bonds  Deposited  to  Secure  the  Coll.  Tr.  Bonds. 

Stocks  (par) .  a  Bonds  (par) 

OhIc.Clty  Ry ...$16,971,900  None 

Calumet  &  South  Chicago  Ry •10.000,000 

Southern  Street  Ry _   '2,400,000  

Hammond  Whiting  &  East  Chic.  Ry.-   'l.OOO.OOO  •1,000,000     Ist 

Chicago  &  Western •72,000  ... 


$1,000,000 


Total         $30,443,900 

•  Entire  Issue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  Issue  of  bonde 
each  as  an  entirety  may  be  converted  Into  capital  stock  of  the  respectlvf 
companies  to  an  equal  amount. 

Dividends. — On  pref.  part.  ctfs.  $2.25  per  share  was  paid  seml-an 
from  Juno  1910  to  and  Incl.  July  1914.  In  1915.  $2  .50.  In  1916.  $1  75 
In  1917,  Jan.,  $2  25  (V.  104,  p.  72);  July,  $1  50.  In  1918.  Jan..  $1  ."iO 
None  since:  V.  106.  p.  2755;  V.  108,  p.  77.  On  common  participating  ctfs 
$1  per  share  was  paid  semi-annually  from  June  1910  to  and  Including 
July  1912.     None  since. 

REPORT.— For  calendar  year  1921   (V.   116,  p.  613): 

Col.    Income Bond        Bond      Other    Divs.  on  Surp. 

Yr.        Divs.        Other.       Gross.       Interest.  Rcdemp.    Ded.  Part.Shs.  Inc. 

$$$  $$$$$ 

1922.1.215.514  76,840  1,292,3511.051,800  105,000  42,353  None  93,201 
1921. 1,2<.)(), 514  128,474  1,418,988  1,057,0.'J0  105,000  48,983  None  207,954 
1920.1,316,514  125,989  1,442, .503  1,062,300  105,000  80,570  None  194,633 


OommiMee.— Chairman S.  M.  Felton.  James  B.  For- 

gan.  John  J.  Mitchell,  .Samuel  Insull.  John  A.  Spoor.  B.  E.  Sunny.  Frank 
O.  Wetmore  and  L.  A.  Busby.      V.  110.  p.  167;  V.  112.  p.  253. 

OFFICERS.— Sec.  &  Treas..  H.  J.  Tansley.— V.  108.  p.  1164:3  V.  109 
p.  1079:  V.  110.  p.  107.  359.  5S0;  V.  112.  p  253,  371,  1230;  V,  11,  p.  o80 
V.  114.  p.  301,  408,  624:  V.  116,  p.  613.  2388. 

(1)  Chicago  City  Railway.— An  electric  road. 

Unified  Operation  of  Surface  Lines.—See  •'Chicago  Surface  Lines"  for 
1»*all8  of  unification  ordinance  under  which  the  lines  of  this  company 
•re  operated  Jointly  with  those  of  the  Chicago  Railways  Co.  as  a  single  sys- 
tem under  the  control  of  a  joint  Board  of  Operation.  For  plan  to  unite  the 
•urface  and  elevated  lines  see  "Chicago  Elevated  Rys." 

ORGANIZATION. — Incorporated  In  Feb.  1859.  and  has  extensive  sur^ 
face  road  privileges  In  the  south  division  of  Chicago.      Has  a  contract  ex^ 
plrlng  Jan.  31  1927  with  the  Commonwealth- Edison  Co..  for  the  supply  o 
Its  entire  power  requirements.     The  railway  has  abandoned  Its  producing 
plants  but  retains  its  distributing  plants. 

New  Ordinances  and  Franchises. — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  15  1907.  Suit  to 
set  aside  franchise  was  dismissed  In  April  1912.  V.  94,  p.  1118.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co.. 
and  covering  the  lines  operated  by  that  company,  and  the  other  to  the  Chi- 
cago Rys.  Co..  and  covering  the  lines  of  the  former  Chicago  Union  Traction 
Co.  (now  the  Chicago  Railways  Co.).  was  given  In  V.  84,  p.  1123.  The  value 
of  the  tangible  and  intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  It  Is  given  the  right  on  Feb.  1  or  Aug.  1  of  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions.  Including  fair  allowances  for  construction,  profit  and 
brokerage".  But  If  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  Its  own  profit,  the  purchase  price  Is  to  be  Increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  Investment. 
The  companies  are  limited  during  their  operation  to  an  Interest  return 
of  6%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basis  of  55% 
to  the  city  and  45%  to  the  companies,  but  a  deficit  In  any  year  Is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910  the 
companies  are  required  to  set  aside  6%  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewal* 
and  depreciation.  Whatever  portion  of  the  two  funds  Is  not  used  remains 
In  the  funds  and  passes  to  the  city  or  Its  licensee  upon  purchase.  But  If 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds.  The  franchises  granted  by  the 
ordinances  run  until  Feb.  1  1927.  On  Feb.  4  1921  the  City  Council  voted 
to  cancel  these  franchises.  See  V.  112,  p.  743.  Purchase  price  of  the  prop- 
erty Jan.  31  1923.  .?55.084.943. 

On  Jan.  29  1912  City  Council  passed  an  ordinance  providing  for  the  ac- 
quisition by  Chicago  City  Ry.  of  city  lines  of  the  Chicago  &  Southern  Trac. 
Oo.  V.  94.  p.  349.  629.  The  latter  was  sold  at  foreclosure  In  Feb.  1912. 
The  lines  outside  the  city  were  taken  over  by  the  Chic.  &  Interurban  Ry. 

Decision  as  to  Regulation. — See  "Chicago  Surface  Lines." 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.  LastDiv..Ae. 

Stock.  $18,000,000  ($100)- ..TextQ-M30  $18,000,000  Sept '23,  1}^ 

let  mtge  ($1,000)  g-.c*&r*tf'    1907       5  g  F-A       33,926.000  Feb    1   1927 

IFlrat  Trust  &  Sav.  Bk..  Chicago,  Trustee. 
Notes  payable  April  1  1923 1.344,745    

Bonds. — There  la  no  limit  to  the  amount  of  bonds  that  may  be  Issued 
ander  the  above  mortgage.  Under  the  Chicago  city  ordinance.  In  case  of 
purchase  by  the  city  or  Its  licensee,  and  only  In  such  case,  the  bonds  may  be 
called  as  a  whole,  for  oayment  at  par  and  Int..  on  any  Int.  date  before  ma- 
turity. V.  84,  p.  1488.  1550.  Bonds  are  listed  on  Chicago  Stock  Exchange 
(V.98.  p.  386). 

DIVIDENDS.- In  1893.  24%:  1894-1900.  12%:  In  1901.  10J^%:  In 
1902-09.  9%:  In  1910.  16%;  In  1911.  11  J4%;  In  1912.  11%;  In  1913.  10^%. 
In  1914.  9%:  In  1915,  8%;  In  1916.  9>i%;  In  1917.  8%  and  5i%  extra  la 
Dec.  In  1918.  5%.  In  1919.  5%.  In  1920.  6%.  In  1921,  6%.  In 
1922,  6%.     In  1923,  March,  1}^%;  June,  1}^%:  Sept.,  1H%. 

ROAD,  &c.  (Incl.  Southern  St.  Ry.). — Company  owns  349.90  miles  of 
■Ingle  track,  all  now  operated  by  electricity.  System  covers  the  South  Side 
of  Chicago,  extending  from  the  centre  of  the  business  district  south  to  79th 
Street  and  between  the  South  Branch  of  the  Chicago  River  and  the  Lake 

REPORT.— For  12  mos.  end.  Jan.  31  1923.  see  V.  116,  p.  2409. 

The  combined  results  of  the  "Chicago  Surface  Lines"  under  the  Unifica- 
tion Ordinance,  which  went  Into  effect  Feb.  1  1914,  were:  Gross,  $56,103,- 
032:  operating  expenses.  S44,416,070;    residue  receipts.  $11,686,992. 

Income  Account  Chicago  City  Railway. 

1922-23.  1921-22.  1920-21. 

Proportion  of  residue  receipts ♦$4,671,797  *$5,531.o'23  *S4,810,7'97 

Joint  acc't  exp.  int.  on  cap.  Inv.  and 

South  St.  Ry.  net  earnings 3.693,308       3,615,816       3.506.627 

Netearniugs. $981,489  $1,915,187  $1,304,170 

City's  proportion  (55%) 553,518  1,080,085  735.497 

Company's  proportion  (45%)- 427,970  835,102  568,673 

Interest  on  capital. X 2,750,965  2,751,588  2,739,056 

Income  from  operation- $3,178,935     $3,586,690     $3,307,729 

Other  income Cr. 54. 397         Dr. 2. 744  Dr. 242 

Net  Income-.- - $3,233,332     $3,583,946     $3,307,487 

Interest  on  bonds $1,775,085     $1,824,018     $1,822,337 

Dividends  (6%) 1,080,000       1,080,000        1,079,997 

Balance $378,247        $679,928        $405,153 

•  Representing  40%  of  residue  receipts. 

X  The  "Interest  on  capital  Investment"  Is  that  certified  by  board  of 
<upervlslng  engineers,  tis  provided  by  the  ordinance  of  Feb.  11  1907. 

OFFICERS. — Chairman  Ex.  Com.,  and  Pres.  L.  A.  Busby:  Vlce- 
Pres..  H.  B.  Fleming;  Sec.  &  Treas..  F.  D  Hoffmann;  Aud..  .lohn 
J.  Duck.— V.  110.  P  1 186:  V.  112,  p.  372,  1143,  1510;  V.  114,  p.  1178.  1281, 
V.  116.  p.  1409,  2388. 

(2)  Calumet  &  South  Chicago  Ry. — Electric. 

Unified  Operation  of  Surface  Lines. — See  "Chicago  Surface  Lines''  for 
details  of  Unification  Ordinance  of  1914.  under  which  the  lines  of  this  com- 
pany are  operated  jointly  with  those  of  the  Chicago  Railways  Oo.  as  a  sin- 
gle system  under  the  control  of  a  joint  board  of  operation. 

Ordinance  Embodying  Unified  Operation  of  Surface  and  Elevated  Lines. — 
See  Chicago  Elevated  Rys.  on  a  subsequent  page. 

ORGANIZATION. — Is  a  consolidation  formed  In  1908  of  the  Calumet 
Blectrlc  Street  Ry.  and  South  Chicago  City  Ry.  In  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  Mar.  30  1908.  Lines 
are  located  In  the  south  division  of  the  City  of  Chicago.  The  ordinance 
(rants  franchises  until  Feb.  1  1927  aud  provides  that  the  city  is  to  receive 
56%  of  net  receipts  after  allowing  for  operating  expenses,  taxes  and  de- 
preciation and  5%  on  present  value,  together  with  amounts  expended  for 
Improvements  and  extensions.  Unification  ordinance  of  1914  establishes 
a  5-cent  fare  and  universal  transfers.  City  may  purchase  property  on 
Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice  for  present  value, 
which  is  fixed  at  $5,000,000,  plus  amounts  expended  for  Improveraenta, 
additions  and  extensions,  but  only  for  municipal  operation,  whore  purchase 
Is  made  prior  to  Feb.  1  1927.  With  an  addition  of  20%  In  price,  city  may 
also  purchase  for  the  purnosp  of  turning  property  over  to  other  parties  (If 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  th&se  other  parties  agree  to  pay 
over  to  the  city  all  of  the  profits  above  5%  on  the  purchase  price.  V.  86. 
p.  12?3.  Oo  Jan.  31  1923  certified  value  of  property  and  additions  thereto 
was  $11,442,443. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitv 

Stock.  $10,000,000  ($100) $10,000,000 

First  mortgage  rehabilitation (    1908       6  g  F-A  5.3'.)3.000  Feb    11927 

($1,000)  gold,  no  s  fc*&rtf  lint,  at  First  Tr.  &  Sav.  Bk.,  Chic  Trustee. 
Notes  payable.  Jan.  31  1923 682.072    


Oct.,  1923.] 
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Bonds. — The  Issue  of  1st  mtge.  bonds  la  Indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  Tbey  are  subject  to 
call  at  any  Int.  date  before  July  1  1912  at  105  and  Int.;  thereafter  only  In 
case  city  ahall  purchase  property  at  par  and  Int.  on  any  Int.  date.     No  a.  fd 

EARNINGS. — For  years  ending  Jan.  31: 
Year  ending    *Int.  on        Other  Total  Bond  Divs.        Balance, 

Jan.  31 —  Capital.  Income.  Income.  Interest.  Paid.  Surplus. 
1922-23  .-.$571, .558  dof.52.012  3569,516  8307.109  .?100,000  5102,107 
1921-22  -..   570.812       dof4.101        566,711       317.299        175.000       74.411 


•  Representing  company's  proportion  of  40%  of  Chicago  Surface  Lines' 
residue  receipts  pursuant  to  uolflcatlon  ordlD<ince  effective  Feb.  1  1914. 

ROAD. — Oivns  and  operates  125.59  miles  of  track  reaching  South  Chi- 
cago,  Pullman,   West  Pullman,  Auburn   Park,   Buraside,   llegewisch  aud 
Manhattan  Beach.     Also  e.xtouds  from  Jackson  Park  to  106th  St.  and  the 
Indiana  State  Line  along  Lake  Shore  and  both  sides  of  Calumet  River 
70.  75.  83  and  85-lb.  rails. 

OFFICEFiS. — Pres.,  L.  A.  Busbv;  V.-P..  H.  B.  Fleming:  Sec.  &  Treas., 
F.  D.  Hoffman;  Aud.,  John  J.  Duck.— V.  107.  p.  1286;  V.  116.  p.  1274. 

(3)  Southern  Street  Railway  Co. — A  trolley  road. 

Unified  Operation  of  Surface  Lines. — See  "Chicago  Surface  Linos"  foi 
details  of  Unification  Ordinance  of  1914,  under  which  the  lines  of  this  com- 
pany are  operated  jointly  with  those  of  the  Chicago  Railways  Co.  as  a  sin- 
gle system  under  the  control  of  a  Joint  board  of  operation . 

Ordinance  Embodying  Unified  Operation  of  Surface  and  Elevated  Lines. — 
See  Chicago  Elevated  Rys.  on  subsequent  page. 

ORGANIZATION. —  Incorporated  In  Illinois  aa  a  reorganliatlon  of  tbt 
Chicago  General  Ky..  which  was  bid  In  at  foreclaoure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co       V.  85.  p-  863. 

Stock  outstanding  (par  $100)  $2,400,000.  Bonds  Issued  under  Ist  mtge. 
of  1909  wore  from  time  to  time  canceled  and  stock  Issued  In  exchange.  No 
bonds  now  out. 

EARNINGS.— Included  In  statement  of  Chicago  City  Ry. 
ROAD.— Included  In  Chicago  City  Ry. 

OFFICERS.- Pres..  L.  A.  Busby;  V.-P..  H.  B.  Flemin?;  Sec.  &  Treas.. 
F.  D.  Hoffman;  Aud..  Jno.  J.  Duck.— V.  91.  p.  1631:  1712:  V.  107,  p.  1288. 

(i)  Hammond  WhltlnK  &  Bast  ChlcaKo  Railway  Co. — A  trolley  road 
All  securities  are  owned  by  the  Chicago  City  &  Connecting  Rys. 

ORGANIZATION. —  Incorporated  In  Indiana  In  Jan.  1910  as  miccessoi 
10  Hammond  Whiting  &  East  Chicago  Electric  Ry.  Franchise  expires  Id 
1954.     Power  Is  furnished  by  the  Calumet  &  South  Chicago  Ry. 

Fares. — See  V.  113.  p.  530,  under  caption  "Chicago  City  St  Connect- 
ing Rys." 

STOCK  AND  BONDS —       Date.        Interest.      OtUstanding.     Maturity 

Stock  $1,000,000  ($100). $1,000,000    

First  mtge.  $5,000,000.  gold/    1910       5  g  F-A  1.000.000  Feb    11930 

($1,000)    c&rtf  lint,  at  First  Trust*;  Sav.  Bank.  Chic. Trust. 

Bonds. — Subject  to  call  at  105  and  Int.     E.  K.  Bolsot  Is  also  trustee. 

ROAD. — Owns  34.16  miles  of  track,  extending  from  State  line  betweeb 
Illinois  and  Indiana  at  108th  St..  Chicago,  to  Whiting.  East  Chicago  and 
Hammond  In  Indiana,  and  ooerates  In  connection  with  Calumet  .Sc  South 
Ohlcago  Ry.  to  63d  St.  aud  Madison  Ave..  In  Chicago.  Standard  gauge: 
80-Ib.  T  rail. 

OFFICERS.— Pres..  W.  A.  Busby;  V.-P..  W  W.  Hill;  Sec.  Se  Treas.. 
F.  D.  Hoffman.— V.  79.  p.  103. 

CHICAGO  &  INTERURBAN  TRACTION  CO. 

Chnnne  in  Afannoemenl. — ^3<»o   V     ilO    o.   197^. 

Receiver  Appointed. — Following  default  In  Int.,  due  July  1  1922,  on  1st 
Mtge.  5s,  w.  W.  Crawford  was  appointed  receiver  for  the  co.  V.  115,  p. 
2045. 

Bankruplcg  Proceedings. — In  Oct.  1922  the  co.  filed  a  voluntary  petition 
In  bankruptcv.  Int.  due  July  1  1922  on  the  1st  Mtge.  bonds  is  in  default 
V.  115.  p.  1729. 

ORGANIZATION.— Incorp.  In  Illinois  Feb.  14  1912  to  take  over  tht 
property  of  the  Chicago  &  Southern  Trac.  Co.  (sold  at  foreclosure)  outside 
the  city  limits,  the  lines  within  the  city  having  been  acquired  by  Oblc.  City 
By.     V.  94,  p.  697. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $1,000,000     

First  mtge,  gold  ($100.  $500.;   1912       5  g  J-J  1,816.000     Jan  1  1933 

$1.000). noaf c'tfUnt.  at  FIrat  Tr.  &  Sav.  Bk..  Chic.  Truatee. 

Bonds. — The  auth.  amount  of  lat  M.  bonds  la  not  limited.  Bonds  are 
•abject  to  call  In  whole  or  In  part,  beginning  with  lowo'^t  number,  at  103 
on  any  Interest  day.  $80,000  additional  bonds  have  been  issued  and  are 
pledged  to  secure  notes. 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.       Exnenses.         Net.       Int.ATaxes.       Balance. 

1922 $381,825     $371,024         SlO.SOl     .?140,043     def$129,243 

1921--- 410,377       412.221        defl,845       114.618     def  116,463 

ROAD. — Consists  of  50  miles  of  line  between  119tb  St.  and  Vlncennes 
Road.  Chicago,  to  Kankakee.  HI.     Standard  gauge.     70-Ib.  T  rails. 

OFFICERS  — Chairman  of  Bd  ,  Samuel  Insull;  Pres..  Britton  1  Budd 
V.-P..  E.  J.  Blair:  Sec.  &  Treas..  A.  G.  Nelson;  Aud.,  W.  W.  O'Toole. 
—V.  110.  p.  1972;  V.  114,  p.  1285;  V.  115,  p.  1729,  2045;  V.  116,  p.  1759. 


CHICAGO  NORTH  SHORE  &  MILWAUKEE  RR. 

ORGANIZATION. — Organized  in  Illinois  in  1923  in  connection  with  re- 
capitalization plan  of  predecessor  co.  bearing  same  name,  which  had  on 
July  26  1916  acquired  the  properties  of  tlie  Chicago  &  Milwaukee  Electric 
RR.,  sold  at  foreclosure  May  1  1916  (V.  102.  p.  1718,2077).  V.  103.  p.  661, 
1687.  Under  terms  of  plan  referred  to  participation  shareholders  of  the  old 
Chicago  North  Shore  &  Milwaukee  RR.  received  securities  of  the  new  co. 
In  exchange  for  their  participation  shares  in  accordance  with  the  terms  of 
the  trust  agreement  under  which  the  participation  shares  were  issued  in 
the  following  proportion: 

Received  in  Exchange • 

Holdings  Participation  Shares  6%  Pref.     Com.  Slock       Five-Year 

in  Old  Comnanv  {No  Par) —  (Par.SlOO).     (Par.SlOO).         Notes. 

1st  preferred  (Illinois  ctfs.)  50,000 25,000  25,000     $1,250,000 

2d  preferred  (Wi,scon.sinctfs.)  58,000--        20,000            20,000       1,431,208 
Common62,000 5,000  5,000        

The  plan  also  calls  for  the  creation  of  a  1st  &  ref .  mtge.  For  full  details 
of  plan  .see  V.  116,  p.  615,  1274;  al-so  V.  117.  p.  893. 

Franchises. — Owna  right  of  way  In  Wisconsin  as  far  aa  the  city  limits  of 
Milwaukee;  franchise  in  Milwaukee  expires  Dec.  31  1934.  Owna  right  of 
way  In  Illinois  outside  of  corporate  limits  and  to  a  considerable  extent  within 
corporate  llmlcs;  the  remainder  Is  covered  by  municipal  franchises,  several 
being  perpetual. 

Valuation. — In  Nov.  1917  the  Illinois  P  U.  Comm.  determined  the  fair 
Talue  of  the  ro.'s  physical  property  in  Illinois  to  be  not  less  than  $5,100,000 
The  original  cost  of  the  property  in  both  Illinois  and  Wisconsin  as  shown  by 
the  books  was  $13,918,862,  but  the  original  cost  of  the  Illinois  section  alone 
could  not  ba  accurately  acertalned.  V.  105.  p.  1897.  See  also  V.  111. 
p.  73. 

STOCK  AND  BOND.S—       DaU.        Interest.     OuLitandino.      Maturitt. 

Common  .S5, 000, 000  (SlOO)--. .-. -So, 000,000    

Priorlien7%.$10,000,000(.S100) .- -.     1.. 500,000    

Pref6%n-cumS5, 000. 000(8100) 5.000,000  Oct'23  IH  % 

First  M  $10,000,000  g   ($1.-1    1916       5  g  J-J  4.060.000  July    1  Itf.i. 

000.  $500  &  $100) c'tfflnterest  payable  In  N.  Y.  or  Chicago. 

GenI  M  $1,500,000  gold 1916       5%  460.000  Aug.  1  193fl 

Equipment  notes  gold    ($l.-f   1917       6  g  J-J  .59,500  See  text 

000  and  $500) c*(lnt.  at  Chicago  Northern  Tr.  Co.,  Trustee 

Equip  notes  $500,000  ($500  &/   1919       6  g  F-A  1         a  52.500       See  text 

$1,000)    c*tflNortheru  Trust  Co..  Chicago.  Trustee 

Equip  tr  ctfs  Ser  C-1  .S500,000\   1922       6  g  J-J  4.50,000       See  text 

($100,  $500  &  $1,000)  g.-tf /Northern  Trust  Co.,  Chicago,  Trustee. 

Equip  tr  ctfs  Ser  C-2 1922  6%  100,000  See   text 

Secured  sk.  fd   notes  Ser.  "A"  f  1920       7  g  J-D  1  355,100  June  1    1930 

see    text    ($100.    S500    &|  Central  Trust  Co.  of  HI.  Chicago.  Trustee. 

$1.000) c*tfl 

Series   "B" 1921       7  g  J-D  471.200  June  15    36 

Series    "O" 1923       6H  g  A-O     1.000,000  Apr    11926 

Non-interest  bearing  5%  notes  1923       2,700,000        1928 


Bonds. — The  lat  M.  bonds  are  secured  by  a  first  lien  on  all  the  property 
jwned  and  by  pledge  as  additional  security  of  the  entire  capital  stock  of  the 
Chicago  &  Milwaukee  Electric  Ry.  of  Wisconsin,  which  owns  the  ter- 
minal facilities  In  Milwaukee.  Are  pledged  as  security  for  the 
/%  securetl  note  Issues,  remaining  bonds  m.iy  be  ls.su('d  at  par  for  not 
exceeding  85%  of  the  cash  cost  of  betterments.  &c.  The  mortgage  pro- 
vides for  a  maintenance,  replacement  &  depreciation  fund  of  12%  of  annua) 
<ross  income  for  first  five  years,  14%  for  second  5  years,  16%  for  third 
5  years  and  18%  for  the  last  5  years,  to  be  expended  for  maintenance, 
tc,  or  for  retirement  of  1st  mortgage  bonds.  The  1st  mortgage  bonds 
»re  callable  as  a  whole  or  part  on  any  Interest  date  at  105  and  interest, 
(continental  &  Commercial  Trust  &  Savings  Bank,  Chicago,  is  trus- 
tee. V.  103.  p.  1031.  $240,000  Gen.  M.  bonds  have  been  canceled  and 
$480,000  are  In  treasury.  The  equip,  notes  of  1917  mature  $8,500  s.-a. 
July  1  1917  to  Jan.  1  1927;  secured  by  15  stool  pas.sengor  cars  costing  $200.- 
000.  Redeemable  all  or  In  part  at  100  l^i  and  int.  on  any  int.  date  on  30 
day's  notice.  The  equip,  notes  of  1919  mature  .'$25,000  each  Feb.  1  and 
.\ug.  1  to  Aug.  1  1929.  Red.  all  or  In  part  at  any  time  on  30  days'  notice, 
it  101  and  Int  for  all  notes  having  over  5  years  to  run,  and  at  100 H  and 
Int.  for  notes  having  less  than  5  years  to  run  Secured  by  equip,  at  tbe 
rate  of  $100  of  equip  for  not  In  excess  of  $70  of  notes  Issued  Int  In  New 
York  or  Chicago.  V.  109,  p.  887.  The  equip,  tr.  ctfs.  of  1922,  Ser.  "C-1," 
mature  $50,00()  July  1  192.3  to  1932.  Red.,  all  or  part,  on  30  (lavs'  notice  at 
101  and  div.  for  ctfs.  having  more  than  5  years  to  run  from  date  of  redemp- 
tion and  at  100!^  and  div.  for  ctfs.  hiving  5  years  or  less  to  run.  Penna. 
V  mills  tax  refundable.  Divs.  payable  in  N.  Y.  or  Chicago.  V.  115.  p.  868. 
lOquip.  tr.  ctfs. ,  Ser.  "C-2,"  mature  annu  illy  over  5  years  and  are  a  second- 
ary lien  on  equipment  securing  Ser.  "C-1.' 

The  secured  7%  notes  (both  series)  are  secured  by  1st  M.  5a  In  the  ratio 
of  not  less  than  $142,857  par  value,  or  1st  M.  63  in  the  ratio  of  not  less  than 
$127,033  par  value  of  bonds  for  each  $100  of  notes  outstanding  Auth- 
orized Issue  limited  by  restrictions  of  the  trust  deed.  A  sinking  fund  of 
i%  ot  the  notes  of  each  series  outstanding  payable  serai- ann  la  provided 
for.  to  be  used  in  the  purchase  and  cancellation  of  the  pro-rata  amount  of 
aotea  of  each  series  at  a  price  not  to  exceed  the  redemption  price.  $144,900 
Ser.  "A"  and  $2S,800  Ser.  "B"  have  been  purchased  and  canceled.  Ser.  "A" 
\re  red.,  all  or  In  part,  at  101  and  Int.  on  30  days'  notice.  Series  "B"  are 
red.,  all  or  in  part,  upon  30  days'  notice  at  105  and  int.  until  June  15  1926; 
thereafter  at  a  premium  of  Vi  of  1  %  for  each  full  year  of  unexpired  life. 
Series  "C"  red.  all  or  part  at  any  time  on  30  days'  notice  at  the  following 
prices  and  int.:  at  101  to  .A.pril  1  1924:  on  and  after  April  1  1924  to  April  1 
1925  at  lOOH:  and  on  and  after  April  1  1925  at  100.  V.  116.  p.  1274. 
Int.  payable  In  N.  Y.  or  Chicago.   V.  ill,  p.  73:  V.  113.  p.  416. 

Diridends. — An  initial  div.  of  1  H  %  was  paid  on  the  6%  non-cum.  pref. 
stock  in  Oct.  1923. 

EARNINGS  (Incl.  Chicago  &  Milw.  Elec   Ry.-Milw.  City  Lines): 
12  \donths  Gross  Net.  after  Fixed  Balance, 

■mding  Dec.  31 —  Earnings.  Taxes.  Charges.  Surplus. 

1922 $5,016,682      $1,004,713         $486,784         $517,927 

1921 - 4,507.361  852,733  463.013  339.720 

RO.\D,  &c. — Owns  ana  operates  the  electric  railroad  connecting  Evans' 
con.  III.,  and  Milwaukee,  Wis.,  with  a  branch  line  extending  from  Lake 
Sluff.  III.,  to  Area.  III.,  embracing  84.54  miles  of  road  and  169.57  mllee 
single  track  equivalent.  In  Aug.  1922  a  line  connecting  Chicago  &  Mil- 
waukee with  Lake  Geneva  by  way  of  Kenosha  was  put  into  service.  From 
Kenosha  to  Lake  Geneva  an  omnibus  service  Is  operated  bv  tha  co.  V.  115, 
p.  868.  A  feeder  bus  line  is  also  operated  from  Waukegan.  111.,  to  Kenosha, 
Wis.,  16  miles.  V.  116,  p.  515.  Tbe  principal  communities  served  are 
Evanston.  Wilmotte,  Winnetka,  Glencoe,  Highland  Park,  Lake  Forest, 
North  Chicago,  Waukegan  and  Zion  City,  111.,  and  Ifenosha,  Racine  and 
Milwaukee,  Wis.;  also  Fort  Sheridan  and  Clreat  Lakes  Naval  Training  Sta- 
tion. Has  operating  agreement  with  Chicago  Elevated  whereby  trains  are 
run  over  the  elevated  tracks  to  63d  St.  and  Dorchester  Ave.  in  Chicago. 
204  motor,  combination,  buffet,  trailer,  baggage  and  exoress  cars,  and 
1()9  freight  cars,  157  maint.  of  way  and  misc.  cars,  4  electric  locomotives 
and  1  work  motor. 

OFFICERS. — Chairman  of  the  Board.  Samuel  Insull;  Pres..  Britton  I. 
audd;  Vice-President.  R.  Flovd  Clinch:  Sec. -Treas.  W.  V.  Orlffln. — 
V.  113.  p.  2818;  V.  114,  p.  1062:  V.  115,  p.  868.  1320.  2904:  V.  116.  p.  615. 
615.  933.  1048.  1274,  1410,  2881;  V.  117,  p.  781,  893,  1662. 

CHICAQO  RAILWAYS  CO. 

Unified  Operation  of  Surface  Lines. — See  "Chicago  Surface  Lines"  for 
details  of  Unification  Ordinance  of  1914.  under  which  the  lines  of  this 
company  are  operated  jointly  with  those  of  the  Chicago  City  Ry.  aa  a 
•Ingle  ^atem  under  the  control  of  a  Joint  board  of  operation.  As  to  plan 
for  unification  of  surface  and  elevated  lines,  see  "Chicago  Elevated  Rys." 

Ordinance  Embodying  Unified  Operation  of  Surface  and  Elevated  Lines.— 
See  Chicago  Elevated  Rya.  on  a  subsequent  page. 

ORGANIZATION. — Incorp.  in  Illinois  in  Oct.  1903  and  on  Jan.  25  1908 
»cqulred  at  foreclosure  sale  the  property  of  the  old  Chicago  Union  Traction, 
lomprlsing  the  lines  of  the  North  and  West  Chicago  Street  RR.  The  pur- 
chase was  made  under  a  modified  plan  of  reorganization  and  readjustment 
lated  Oct.  15  1907  and  outlined  In  V.  85.  p.  1269;   see  also  p.  1576. 

In  Dec  1912  purchased  6  miles  of  tbe  Suburban  RR.  Inside  the  city  ilmlta 
(V.  95.  p.  1402)  and  Issued  $22,554  bonds  to  cover  cost. 

Franchises. — On  Feb.  6  1907  the  Olty  Council  pa.ssed  ordinances  providing 
for  a  settlement  of  the  relations  between  the  city  and  the  street  railway 
sompanies.  V.  84.  p.  338,  390.  The /rane/jijes  granted  by  the  ordinance 
»plre  Feb.  11  1927  and  were  approved  at  the  popular  election  held  April  3 
1907.  On  Oct.  10  1910  supplemental  ordinance  was  passed  expiring  Feb. 
1927.  covering  lines  of  Chicago  Gonsol.  Trac.  properties.      V.91.p.  1025. 

In  the  remarks  concerning  the  Chicago  City  Ry .  on  a  preceding  page  of  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
knd  conditions  of  these  ordinances.  A  very  extended  outline  or  the  i^ame 
was  printed  In  the  "Chronicle'  of  May  11  1907,  pages  1123.  1124  and  1126. 
to  which  the  reader  Is  referred  for  detailed  Information. 

The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  by  a  board  of  expert  engineers  acting  for  the  city)  plus  $1,779,876 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907.  making  total  valuation  of  properties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.  1  1907.  With  the  expenditures  already  made,  the 
valuation  of  road,  equipment  and  franchises  on  Feb.  1  1923  was  com- 
puted at  $92,';9S.^5(;. 

All  expenditures  for  reconstruction  and  extensions  are  being  made  under 
Che  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr. 
Blon  J.  Arnold,  and  the  company  Is  required,  under  conservative  restric- 
tions, to  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions.  Including  any  contri- 
butions for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  Its  services  In  construction 
Che  company  will  receive  an  additional  15%  of  all  expenditures  for  recot»- 
ftructlon  and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agreed  to  lower  and  reconstruct  the  tunnels  under  tbe 
Ohlcago   River  at   Washington.   La   Salie  and    Van   Buren   streets. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
Agreed  to  waive  all  rights  under  previous  grants,  and  gave  the  city  an 
aptlon  to  purchckse  all  of  Its  property  for  municipal  operation  at  any  time 

§rIor  to  the  expiration  of  the  20-year  franchise  granted  the  company 
y  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  $30,779,876. 
the  valuation  of  the  properties  February  1  1907,*  as  above  mentioned, 
plus  all  expenditures  after  that  date  for  reconstruction,  extensions  and  addi- 
tions to  tne  properties.  Including  any  amounts  advanced  to  the  city  for 
the  construction  of  subways  In  the  downtown  business  district.  In  case 
the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927.  the 
expiration  of  the  franchise,  the  city  covenants  that  It  will  not  then  grant 
a  franchise  to  any  other  corporation  for  the  operation  of  a  competing  system 
In  the  company's  territory  unless  such  other  corporation  snail  purchase 
the  property  of  the  company  at  said  price.  The  city  also  ha«  the  option 
of  requiring  the  company  to  sell  Its  property  to  any  other  licensee  corpora- 
tion of  the  city,  or  of  purchasing  the  property  Itself  for  municipal  ownership 
(with  no  requirement  as  to  municipal  operation) .  at  any  time  during  the 
life  of  the  franchise:  but  in  case  of  such  purchase  by  the  city  or  a  licensee 
the  price  to  be  paid  shall  be  20%  more  than  the  price  above  mentioned, 
but  the  licensee  shall  not  be  required  to  pay  the  additional  20%  If  It  shall 
kgree  to  pay  over  to  the  city  all  profits  In  excess  of  5%  on  the  Investment 
In  any  event.  (1)  the  purchase  price  must  be  paid  in  cash  and  the  first 
mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a  first  Men  Id 
the  event  of  such  purchase:  or  (2)  such  purchase  (if  made  within  said  20 
years) ,  must  be  consummated  expressly  subject  to  the  lien  of  the  Ist  mtge. 
bonds,  but  If  made  at  the  expiration  of  said  20  yeaia,  the  amount  thereof 
must  also  be  paid  In  cash. 
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Compensation  to  City. — Provision  Is  made  for  special  compensation 
(o  the  City  of  Chicago,  but  this  compensation  Is  payable  only  out  of 
tba  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
smtlog  expenses.  Including  the  charges  for  maintenance  and  depreciation 
preocrrbed  In  the  ordinance  and  5%  upon  the  valuation  of  the  company'i 
property  at  which  It  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  ChicaKt> 
receives  55%  and  the  company  45%.  (See  V.  99.  p.  1831  for  dispute  with 
dty  as  to  certain  accounts) . 

Control  Ov  Trustees. — The  trust  Indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912  and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  tlie 
company  shall  be  elected  by  trustees,  now  consisting  of  Messrs.  Harrison 
B.  Riley.  William  O.  Niblack.  Abel  Davis,  Frank  Q.  Gardner  and  Henry 
J.  Tansley,  and  provision  is  made  in  the  trust  deed  securing  the  1st  M. 
konds  for  the  appointment  of  a  oermanent  finance  committee,  now  com- 
posed of  Messrs.  Henry  A.  Blair  and  B.  A.  Eckhart,  Chicago. 

Acdutsttton  of  Chicago  Consotiaated  Traction  Properties. — On  Dec.  27  1910 
Judge  Grosscup  confirmed  the  sale  of  the  Chic.  Consol.  Trac.  Co.  and  Its 
eight  underlying  companies  on  Nov.  30  1910  to  Andrew  Cooke  and  the 
Mie  by  the  latter  of  all  properties  within  the  city  limits  to  the  Chicago  Rail- 
ways Co.  (V.  91.  p.  945.  1253,  1511),  pursuant  to  an  ordinance  passed 
Oct.  10  1910  (placing  valuation  at  $4,021,982),  like  In  tenor,  amendatory 
and  supplemental  to  ordinance  of  Feb.  11  1907  (V.  91,  p.  1025,  1159) 
See  reorganization  plan,  V.  90.  p.  1613:  V.  91,  p.  37.  The  lines  outside  the 
«lty  were  acquired  by  the  County  Traction  Co.  (now  the  Chicago  &  West 
Towns  Ry.)  .  which  has  no  connection  with  the  Chicago  Railways  Co 
On  Nov.  1  1910  a  deposit  agreement  was  entered  Into  by  the  holders  of  the 
securities  of  the  Chicago  Consolidated  Traction  and  Its  subsidiaries,  pro- 
Tiding  tor  the  exchange  of  the  said  securities  for  Chicago  Rys.  Co.  Purchaaf 
Money  4%  to  5%  bonds  and  Adjustment  Income  4%  bonds,  both  dated 
Jan.  1  191)  and  maturing  Feb.  1  1927.  For  description  of  bonds  and  terms 
of  exchange,  see  V.  91.  p.  1384,  and  compare  V.  90.  p.  1613:  V.  91.  p.  214. 

Faoorable  Decision. — In  Oct.  1912  the  U.  S.  Circuit  Court  of  Appeals 
affirmed  the  decision  of  Judge  Kohlsaat.  dismissing  the  suit  brought  to  have 
the  comproml.se  franchise  of  1907  annulled.     V.  95,  p.  1206. 

Settlement  of  Yerics  Suit. — In  .\prll  1914  the  company  arranged  a  settle- 
ment of  the  suit  brought  by  the  Yerkes  estate  on  the  guaranty  of  the  bond* 
of  the  Ohlc.  Consol.  Trac.  Co.  by  the  Union  Trac.  Co.     V.  98,  d  1155. 

Committee  Formed — Seeks  Payment  of  Back  Dies. — Holders  of  Series  1 
partic.  ctfs.  on  March  26  1923  elected  a  protective  committee  in  an  effort  to 
obtain  unpaid  divs.  on  the  certifs.  (see  below) .  The  comTtiittee  consists  of: 
Jackson  8.  Stono,  W.  F.  Prindcl,  Harry  C.  Edmonds.  Robt.  J.  Dunham 
and  Orville  E.  Babcock.     See  V.  116,  p.  1410.     Compare  V.  116,  p.  1275. 

Suit  Filed  Seeking  Payment  of  Diis. — In  June  1923  holders  of  Series  I 
certifs.  filed  suit  against  the  co.  in  the  U.  S.  Dist.  Court  at  Chicacco  seeking 
payment  of  divs.  at  the  annual  rate  of  $8  a  share  with  accruals  on  that 
basis  from  Aug.  1  1917.  The  city  of  Chicago  and  Martin  J.  O'Brien,  City 
Comptroller,  were  made  parties  to  the  suit  because  the  latter  failed,  it  is 
alleged,  to  certify  to  bonds  to  which  the  co.  was  entitled  for  extensions  of 
Its  street-car  system  as  required  by  ordinances.     V.  116,  p.  2515. 

Decision  as  to  Regulation. — See  "Chicago  Surface  Lines." 

Fares. — Sep  "Chicago  Surface  Lines." 

Renewal  of  Bank  Loans  Authorized. — V.  113,  p.  531. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100 ,000 See  text.      See  text. 

Wrst  mortgage  (see  text) ,        f  1907       5  F-A         $59,926,000  Feb    11927 

($1,000)    gold c&rtf  {Int.  at  Harris  Trust  &  Sav.  Bk..  Chic.  Trus 

1     or  at  Harris,  Forbes  &  Co..  New  York. 

Oonsol  mtge,  gold tf   1907  5%  See  text.  Feb     11927 

Bonds  Covering  City  Lines  of  Former  Chicago  Consol.  Traction. 
Porch-money  M  $6,000,000  gf    1910  5  J-J  4,073,000  Feb    11927 

($500  and  $1.000) c*tf  lllllnols  Tr.  &  Sav.  Bank,  Chic.  Trustee. 

Adjust  Inc  M  $2,500,000  gold)    1910       4  g  May         2,500,000  Feb     11927 

($100&$500)  (non-cum)c*  tf  I     Central  Trust  Co.  of  111.,  Chicago.  Trustee 

Stock. — The  capital  stock  of  the  company,  which  Is  issued  In  the  nominal 
amount  of  $100,000,  has  been  made  the  subject  of  a  trust  agreement,  dated 
Aug.  1  1907  and  executed  Jan.  25  1908,  by  and  between  the  Chicago  Rail- 
ways Co.  and  Messrs.  Adolphus  C.  Bartlett,  Chauncey  Keep,  Charles  H 
Hulburd, Albert  A.  Sprague  and  Charles  G.Dawes,  as  depositaries,  and 
Central  Trust  Co.  of  New  York  as  custodian.  Under  this  agreement 
the  stock  serves  as  a  basis  for  the  Issue  of  the  participation  certificates. 
representing  In  all  265,100  equal  parts.  Series  1  consists  of  30,800  parts. 
Series  2  of  124.300  parts.  Series  3  of  60.000  parts  and  Series  4  of  50.000  parts. 
Series  1,  2  and  3  are  entitled,  In  the  order  of  priority  named,  to  cumulative 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908,  and  Id 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  Is  entitled 
to  any  remaining  profits  or  capital  distributed.      V    85.  p.  1269. 

Dividends  on  participation  certificates  Ser .  2  are  limited  to  $4  on  each  cer- 
tificate so  long  as  more  than  .50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  $5  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2.  however.  Is  entitled  to  unpaid  accumulation 
OD  account  of  Its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1008),  but  only  when  earned,  and  after  payment  of  all  accumulations  of 
dnklng  fund  and  of  dividends  on  Series  1. 

Bonds. — First  mtge.  bonds  are  Issued  only  to  provide  funds  for  rehabili- 
tation, extensions,  &c.  They  may  be  redeemed  at  par  and  accrued  Interest 
on  any  Interest  day.  The  bonds  have  a  first  lien  on  the  entire  property, 
rights  and  franchises  of  the  company.  The  authorized  Issue  is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers.  $1  ,459.000  are  held  in  treasury  and  $2,812,000 
are  pledged  as  collateral  for  bank  loans.  See  full  particulars  of  bonds, 
property. &c..  In  V.  86,  p.  545:  V.  88.  p.  1436:  1619;  V.  90,  o.  302;  V.  93. 
p.  162.     Bonds  are  listed  on  N.  Y.  Stock  Exch.       V.  103.  p.  238. 

The  consolidated  mortgage  bonds  consist  of  the  following:  Series  A. 
Issued,  $17,403,800.  of  which  $1,006,000  are  In  the  treasury  and  can  be 
Issued  only  for  acquisition  of  additional  property;  and  Series  B.  $17,164,475. 
The  last  of  Ser.  C  bonds  were  called  for  payment  Aug.  1  1921.  being  retired 
through  operation  of  sink.  fd.  V.  113,  p.  627.  SI. 196,000  Series  A  bonds 
have  Deen  retired.  See  particulars,  V.  86,  p.  1223:  V.  93,  p-  1724-  Of  the 
remaining  Series  B  bonds,  $228,000  are  In  treasury.  Bonds  of  three  series 
bore  Interest  at  4%  up  to  Feb.  1  1912;  since,  5%. 

Purchase  Money  Mtge.  bonds  bore  Int.  At  4%  per  ann.  during  first  6  yrs. 
oow  6%  per  ann.     They  are  red.  at  par  and  Int.  on  any  Int   date. 

Adjustment  Income  Mtge.  bonds  are  red  at  par  and  Int.  on  any  Int. date 
Interest  Is  payable  only  If  earned  and  Is  not  cumulative.  Payments  of 
4%  each  were  made  on  May  1  in  1913  to  1918.  Inclusive.  No  action  taken 
on  May  1  1919  and  1920  Interest.  V.  108.  p.  1390:  V.  110.  p.  1642.  Ip 
May  1921,  however,  int.  was  again  paid.  V.  112,  p.  1656.  Int.  on  adj. 
Inc.  bonds  for  the  year  end.  .Tan.  31  1922  was  paid  May  1  1922.  V.  114, 
p.  1650.  Int.  for  year  end.  Jan.  31  1923  was  paid  May  1  1923.  V.  116. 
p.  1802. 

Interest  on  both  purchase-money  mortgage  and  adjustment  Income 
mortgages  payable  at  company's  office  or  at  agency  of  company  In  Chicago. 

DIVIDEND.— An  Initial  dividend  of  $4  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  $8  was  paid  on  Series  B 
certificates.  None  to  Oct.  1912.  when  »6  was  paid.  In  Feb.  1913,  $6; 
May,  $6;  July,  $6:  Aug.,  $4.  In  1914,  Feb..  $4:  Aug.,  $8,  being  full  pay- 
ment of  all  arrears.  FeB.  1915  div.  of  $4  was  paid  June  5  (V.  100,  p.  1671). 
The  Aug.  1915  div.  of  $4  was  paid  Sept.  1  1915.  In  1916,  Aug.,  $8.  In 
1917,  Aug.,  $8.  None  since.  In  Feb.  1914  Initial  div.  of  $2  per  share 
was  paid  on  Series  2.    In  1916.  June  $2.   In  Feb.  1917,  $2.    None  since. 

BOAD.— OomprUes  585.00  miles  of  track  (Including  128  miles  of  the 
rormer  Chicago  Consolidated  Traction  Lines) , 

BQUIPMENT.— Operates  1,888 double-truck  'P-A-Y-E"  pass.  cars. 

BEPORT,— The  annual  report  for  year  ending  Jan.  31  1923  will  be  found 
In  V.  116,  p.  1048.  The  combined  results  of  the  "(Miicago  Surface 
Lines"  for  the  year  end.  Jan.  31  1923  were:  Gross.  $.")6, 103,062;  operating 
expenses,  $44,416,070:  residue  receipts,  $11,086,992. 

Income  Account  for  Years  ending  Jan.  31. 

Share  of      'Adjust-      /nf.,6%.      Balance. Of  which  to 

.„„   Bm-   Reds.       merits.  on    Inv.       Divisible.    City  ,55%  .  Co.  46% 

•22-'23.$7,012.H»5  S3()(),000  $4,630,943  $2,021,253  $1,111,689  $909,564 
21-;22.  8, 296, .5,50  290.000  4.615.862  3,390,688  1.864.878  1.525.S09 
20-21-   7,216,195       84,834    4. ,580,658     2,550,703      1,402,886      1,147.816 

*  Applicable  to  previous  years. 


Income  Statement  {Non-Partnership  Account)  for  Years  ending  Jan.  31. 
1923.  1922.  1921.  1920. 

Chicago  Railways,  45%.       $909,563     SI. 525,809     $1,147,816         $822,485 

5%  on  in  vestment 4,6.30,943       4,615,862       4,580,658       4,541,539 

Miscellaneous  interest- .         249.956  195,453  145,653  119,080 


Gross  income 

Deduct- 


...  85,790,462     $6,337,124     $5,874,127     $5,483,104 


Total  interest  on  bonds)   $4,811,465     $4,848,619     S4, 868, 430f   54,744,888 
'  \         115,839 


250,000 

42"600 
131,712 


250,000 

42"6o6 
131,100 


250,000 

107,347 

42.000 

142,761 


250,000 

42"006 
147,916 


Interest  on  loans 

Sink.  fd.  reserve  accrued 

Loss  on  .seciu"ities 

Fed.  inc.  taxon  int.  coups. 
Corp.  exp.  &  adjustm'ts. 

Net  Inc.  for  int..  &C-.  8555,285  81,065,405  8463,587  $182,461 
OFFICERS. — Chairmanof  Board  of  Directors  and  Pres.,  Henry  A.  Blair, 
^'Ico- Presidents.  John  M.  Roaoh  and  J.  E.  Wllkle;  Sec.,  F.  L.  Hupp, 
Treas.,  M.  IJ.  Ordc— V.  100,  p.  172;  V.  110,  0.  658,  1642,  1742;  V.  Ill, 
p.  389,  18.51;  V.  112,  p.  1282,  1510,  1656;  V.  113.  p.  531,  027,  2184:  V. 
114,  p.  1280.  1528.  1650:  V.  116.  p.  1275,  1410,  1648,  1892.  2515. 


CHICAQO  &  WEST  TOWNS  RAILWAY  CO. 

ORGANIZATION. — Incorp.  In  Illinois  in  1913  as  a  consolidation  of  the 
Oounty  Traction  Co.  and  the  Suburban  RR.  Serves  the  communities  of 
Oak  Park,  River  Forest.  Maywood,  Cicero.  Berwyn.  Forest  Park,  Lyons. 
Riverside,  Brookfield,  La  Grange  and  others,  having  an  estimated  popula- 
Vlon  of  over  135,000.  Franchises  contain  no  burdensome  restrictions  and 
"xtend  beyond  1920.     About  10.5  miles  of  track  on  private  right-of-way. 

Fares. — In  Aug.  1920  the  co.  was  auth.  by  the  III.  P.  U.  Comm.  to  In 
crea.se  fares  from  8  cents  to  10  cents  on  its  lines  operating  through  the  west 
ern  suburbs.   V.   Ill,  p.  588. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.    Maturitv. 
Common.  $1,000,000  ($100) $1,000,000    -. 

lstl>ref(cum),$l,000,000(S100) 6%  1.000.000    -. 

2d  pref 8%  210,000      See  text. 

1st     mortgage     '$100,  $500,/    1922       7%  1,150.000    July   1  1932 

and  $1,000)  gold ..c*lHarrls  Trust  &  Sav.  Bank.  Chicago,  truste*. 

Dividends. — On  both  1st  and  2d  pref.  stocks  being  paid  regularly. 

EARNINGS. — For  years  ending  Dec.  31: 

Calendar  Years —               Gross.       Net  after  Taxes .  Int.,  Ac.  Bal.,  Surv. 

1922-- 81,132,427         $243,601  $85,496  $158,105 

1921 1,108,618            228.931  74,439  154,492 

Road. — Owns  72.13  miles  of  track,  of  which  about  5  miles  leased  for 
operation  by  Chicago  Rys.  Co.,  and  operates  an  additional  0.95  mile  under 
long-term  lease. 

OFFICERS. — Pres..  Willard  M.  McEwen;  Sec.  &  Treas..  Charles  N. 
Hebner.— V.  106.  p.  1230;  V.  107,  p.  1384;  V.  Ill,  p.  588. 


EVANSTON  RAILWAY  CO. 

ORGANIZATION. — Incorp.  Sept.  20  1913  In  Illinois  to  take  over  ths 
lines  In  Evanston,  III.,  formerly  owned  by  the  County  'Traction  Co.  (now  tbs 
Chicago  &.  West  Towns  Ry.)  Owns  98%  of  the  stock  of  the  Evanston 
West  Side  Ry.,  organized  in  Jan.  1922  to  connect  the  west  side  with  the 
centre  of  Evanston.      V.  114,  p.  197. 

Franchise. — The  company  was  granted  a  new  20-year  franchise. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding        Maturitv 

Stock.  $.500,000  ($100) -. $500,000Jne  23.2K% 

First  mtge  bonds,  gold c*/    1913       6  g  F-A  2'i6,800  1933 

Redeem  at  103  and  Int /Int.  at  Merch.  Loan  &  Tr.  Co., Ohlc,  Trus 

General  mortgage  bonds 153,300    

Bonds. — Sinking  fund  of  2%  of  outstanding  bonds  began  1917. 

EARNINGS. — For  years  end. Dec.  31: 
Year  ending  Gross       Exp.,  Taxes,     Net  Inter-      Balance 

Dec.  31 —  Earnings.     Depr.,&c.     Earns.  est.        Surplus 

1922 $266,177     $180,117     $86,060     $27,029     $59,031 

1921 251,820       174,045       77,775       25,370       52,405 

ROAD. — Length  of  single  track,  10.34  miles.  73and85-lb.raU.  Gauge. 
4ft.8Hin. 

OFFICERS.— Pres..  Clement  O.  Smith.  Milwaukee;  V.-P.,  J.  P. 
Pulliam,  Milw.;  Vice-Pres..  &  Gen.  Mgr.,  Charles  F.  Speed.  Evanston; 
Sec.  and  Treas.,  H,  C.  Mackay,  Milwaukee;  Asst.  Sec,  Oscar  A.  Ross, 
Chicago;  Asst.  Treas,,  Wm.  M.  Chester,  Milwaukee. — V,  113,  p.  2818: 
V.  114.  p.  197.  

CHICAQO      ELEVATED      RAILWAYS.— A    voluntary      association. 

Unification  of  Surface  ana  aievated  Lines  and  Construction  of  Subways.  &c- 

On  Aug.  14  1918  the  City  Council  passed  a  proposed  ordinance  for  the 
unification  of  surface  and  elevated  lines  and  for  the  construction  of  sub- 
ways, which  was  submitted  to  a  referendum  vote  of  the  people  on  Nov.  6 
1918  and  rejected  by  them.  V.  107,  p.  1836.  For  digest  of  this  ordinance 
see  V.  107,  p.  1292.  The  roads  included  were  the  Chicago  Railways  Co., 
Chicago  City  Railway  Co.,  Calumet  &  South  Chicago  Ry.  Co.,  Southern 
Street  Railway  Co.,  Metropolitan  West  Side  Elevated  RR.  Co..  North- 
western Elevated  RR.  Co.,  South  Side  Elevated  RR.  Co.  and  the  Union 
Consolidated  Elevated  Railway  Co.  The  ordinance  provided  for  a 
north  and  south  subway  system,  an  east  and  west  subway  system  and 
vast  Improvements  and  extensions  of  surface  and  elevated  lines;  $70,- 
943,020  was  the  city  purchase  price  set  for  the  elevated  roads  as  of  June 
30  1916  with  additions  to  or  deductions  from  capital  account  to  date  of 
effective  date  of  ordinance.  After  the  referendum  rejection  of  the  ordinance 
the  local  Transportation  Committee  of  the  Chicago  City  Council  took  up 
the  question  of  revising  the  ordinance  and  recommended  a  lease  of  the 
traction  properties.     V.  108,  p.  1274. 

On  Apr.  19  1917  the  111.  Supreme  Court  upheld  the  right  of  the  Stats 
Public  Utilities  Oomm.  to  regulate  street  car  service  In  Chicago  regardless 
of  the  provisions  of  the  contract  ordinances  of  1907,  between  the  Chicago 
City  Council  and  the  surface  lines. 

At  midnight  Nov.  2  1913  began  through-routing  north  and  south  elevated 
trains,  using  the  Loop  for  that  purpose,  and  established  free  transfer  sta- 
tions between  said  trains  and  trains  of  Metropolitan  and  Oak  Park  cos. 

As  the  project  for  uniting  under  one  control  the  elevated  railway  and  sur- 
face roads  of  Chicago  was  not  carried  out  by  July  1  1914.  the  Common- 
wealth Edison  Co.  purchased  from  the  syndicate  which  underwrote  the 
pref.  shares  approximately  200,000  shares  of  Chic  El.  com.  stk.  for  about 
$6,000,000  In  accordance  with  the  terms  of  an  agreement  said  to  have  been 
entered  Into  la  1911. 

Proposed  Consalidation . — See  V.  114,  p.  2358,  for  plan  for  consolidation 
of  the  elevated  cos.  approved  in  Sept.  1922  by  111.  Commerce  Commission. 

Reorganization  Plan. — In  Jul.v  1923  a  plan  of  reorganization  was  formu- 
lated lindor  terms  of  which  it  is  proposed  to  consolidate  into  one  co.  the 
3  subsidiaric«s  of  Chicago  Elevated  Rys.,  and  to  have  the  new  corp.  acquire 
at  judicial  sale  the  properties  of  the  Chicago  &  Oak  Park  Elev.  RR.  (com- 
pare V.  114,  D.  23.58), 

Digest  of  Plan  of  Reorganization,  Dated  July  14  1923. 

X  Securities  of  Four  Operalinq  Comnanies  Now  Outstanding  and  to  Remain 
Undisturbed  Under  Plan  (Total  $46,704,000). 

Northwestern  Elevated  RR.  1st  M.  5s,  due  Sept.  1  1941 $11 

Union  Elcv.  RR.  1st  M.  5s  (assumed  by  Northw.),  due  Oct.  1  '45     4 
Metropolitan  West  Side  Kiev.  Ry.  1st  M.  4s.  due  Aug.  1  1938-   10 


do  Extension  Mtge.  4s,  duo  July  1  1938 

Union  Consol.  Kiev.  Ry.  1st  M.  .5s  (assumed  by  Metropolitan), 

due  Nov.  1  1936-- - 

South  Side  Elov.ated  RR.  1st  M.  4J^s,  due  July  1  1924 8 

Equipment  Trust  Gold  Certificates — 

Series  A  &  B,  5%,  guar,  jointly  and  sever.ally  by  Northwest- 
ern, South  Side  Elevated,  MetropolltanWcst  Side  Elevated, 
payable  serially  Fob.  1  and  Aug.  1  each  year  to  Feb.  1  1929     1 
Series  C.   guar    jointly  and  severally  by  the  4  companies, 

payalile  serially  Sept.  1  each  year  to  Sept,  1  1932 2 

Chicago  &  Oak  Park  Elevated  RR. — 

1st  M.  ,5s,  duo  July  1  1928  (guar,  by  Northwestern  Co.) 4 

Equipment  Trust  6%  notes 


902,000 
429,000 
000,000 
433.000 


407,000 
,000,000 


021,000 

065,000 

432,000 
15,000 


X  Not  Including  securities  held  in  treasuries  of  operating  companies,  or 
in  sinking  funds,  or  those  held  in  escrow  as  in  group  7,  or  those  enumerated 
in  group  5. 


Oct.,  1923.] 
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Securities  and  Indebtedness  to  be  Adjusted  Under  the  Plan. 
Group    1 . — Outstanding   obligations   of  Chicago   Elevated    Rys.    (total 
$14,006,000: 
(a)   Two-year  .5%  secured  gold  notes,  as  extended  at  &%  to  Julv 

1  1919.  on  which  no  int.  has  been  paid  since  Jan.  1  1919 513,626.000 

(6)   5%  secured  gold  notes  (not  extended),  on  which  no  interest 

has  been  paid  since  .Jan    11919 .374.000 

(c)  10-ycar  6%  dctjontures.  due  July  1  1924,  on  which  no  in- 
terest has  been  paid  since  Jan.  1  1919 7,000.000 

Group   2. — Stocks   outstanding  of  .3   subsidiary  companies  pledged   as 
security  for  secured  notes  (total  S36.292,.500): 

Northwestern  Kiev.  RR.:  Pref.,  $4,944,000;  com.,  S4. 046. 400.   .?0.S90,R00 
Metropolitan  W.  S.  El.  Rv.:  Pref.,  .58,707, .500:  com.,  57,462.800   16.170.300 

South  Side  Elevated  RR 10.231.400 

Group  3. — Notes  and  indebtedness  of  3  subsidiary  companies  pledged  as 
additional  security  for  the  513.626,000  secured  gold  notes: 

Promissory  note  of  Northwestern  Elevated  RR S290.000 

Promissory  note  of  Metropolitan  West  Side  Elevated  Ry 620.000 

Promissory  note  of  South  Side  Elevated  RR.. 160.000 

Indebtedness  for  electrical  power  furnished  to  3  subsidiary  com- 
panies prior  to  July  1  1916. 1,001,40,5 

Undivided  interest  in  $.523,192  of  debt  for  electrical  power  fur- 
nished (between  Dec.  31  1918  and  .Tuly  1  1919)  to  3  subsidiary 
companies  (to  be  ascertained) (?) 

Group  4. — Indebtedness  of  3  subsidiary  companies,  to  be  surrendered 
by  holders  as  provided  (see  below): 
Indebtedness  for  electric.-il  power  furnished  (between  July  1  1916 

and  Dec.  31  1918)  to  Metropolitan  Co $502,218 

Undivided  interest  in  $.523,192  of  indebtedne.ss  for  electrical 
power  furnished  (between  Dec.  31  1918  and  .July  1  1919)  to  the 

3  subsidiary  companies  (to  be  ascertained) (?) 

Obligation  of  the  Northwestern  Co.  as  guarantor  on  certnin  re- 
ceiver's certificates  of  Chicago  &  Oak  Park  Elevated  RR 590.288 

Group  5. — Outstanding  lien  obligations  of  3  subsidiary  companies  and  of 
Oak  Park  Co..  to  be  surrendered  as  provided  imder  pl:\n  (total  $1,600,000): 

Union  Elevated  HR.  1st  M.  5s  (assumed  by  Northwestem") $43,00n 

Union  Consol.  Elev.  Ry.  1st  M.  5s  (assumed  by  Metropolitan).  46.000 

Metropolitan  Co.  extension  tnon;gage  4s 567.000 

Joint  Equip,  notes.  Series  B.  5 'I  .  of  the  sub.sidiary  companies..         247.000 

Equipment  trust  5%  notes  of  Oak  Park  Co 40.000 

Equipment  trust  6%  notes  of  Oak  Park  Co 06,000 

Oak  Park  Co.  1st  M.  ,5s  (guaranteed  Dy  Northwestern) 561.000 

Group  6. — Claims  against  the  receiver  of  Oak  Park  Co.,  to  be  surrendered 
by  the  holders  thereof  as  proWded  under  plnn: 
Indebtedness  of  the  receiver  (as  of  Feb.  28  1922,  with  accr.  int. 

to  that  date)  on  outstanding  receiver's  certifs.,  and  for  power.  $2,984,581 

Group  7. — Assets  of  Chicago  Elevated  Rys.  not  pledged  as  security  fo' 
the  secured  gold  notes: 

Northwestern  Elev.-ited  RR.  IstM.  5s $208,000 

Chicago  &  Oak  Park  Elev.  RR.  equip,  trust  6%  notes 1.5.000 

Cash  and  cash  items,  approxlmatel.v 165 .000 

Northwestern  Elevated  RR.  1st  M.  5s,  deposited  in  escrow 
under  indenture  dated  July  1  1914.  made  between  North- 
western Elevated  RR..  Chicago  Elevated  Rys.  and  Central 
Union  Trust  Co. .  New  York:  these  bonds  do  not  carry  interest 
while  so  held,  and  are  subordinate  to  the  bonds  of  the  same 

issue  above  referred  to yl2.292 ,000 

Stock  of  and  various  claims  against  the  Chicago  &  Oak  Park 
Elevated  RR..  subordinate  to  (1)  existing  lion  indebtedness 
against  the  property  of  that  company  aggregating  in  principal 

amount  approximately 5,157 ,863 

and  (2)  obligations  of  the  receiver  of  that  company  and  ex- 
penses of  receivership  estimated  approximately  at 3,384.500 

Sundry  items  in  small  amounts;  also  miscell.  stocks  of  no  apparent  value. 


y  The  indenture  under  which  the  Northwestern  bonds  are  held  provides 
that  they  may  not  be  withdrawn  from  deposit  except  («)  after  all  bonds 
of  the  same  issue  outstanding  with  the  public  shall  have  been  retired,  or 
(6)  prior  thereto,  in  reimbursement  of  expenditures  for  improvements  and 
additions,  of  a  permanent  nature  to  the  properties  of  the  North svestern 
(over  and  above  certain  yearly  expenditures  covenanted  to  be  made  by 
the  company),  such  withdrawals  to  be  made,  as  to  part  of  the  bonds,  to 
the  extent  of  75%  of  such  expenditures,  and  as  to  the  remainder  to  the  ex- 
tent of  80%  of  such  expenditures.  With  respect  to  all  but  a  small  part  of 
such  escrow  bonds,  the  right  of  withdrav.;il  is  further  subject  to  certain 
requirements  as  to  net  earnings,  of  the  Northwestem  Co. 

Operation  of  the  Plan. 

Surrender  of  Claims,  c^-c. — The  committee  has  made  arrangements  with 
the  holders  of  the  indebtedness,  securities  and  claims  enumer.ited  in  groups 
4.  5  and  6  whereby,  in  the  event  of  the  plan  being  declared  operative 
(a)  the  indebtedness  enumerated  in  group  4  will  be  surrendered  and  canceled 
In  connection  with  the  consolidation  mentioned  below;  (ft)  the  securities 
enumerated  in  group  .5  will  be  surrendered  for  pledge  b.v  the  consolidated 
corporation  imder  its  proposed  1st  Lien  &  Rcf.  Mtge..  and  (c)  the  claims 
enumerated  in  group  6  will  be  surrendered  for  cancellation  in  connection 
with  the  acquisition  by  the  consolidated  corporation  of  the  property  of 
the  Oak  Park  Co.,  all  in  consideration  of  the  delivery  to  such  holders  of 
the  securities  of  the  consolidated  corporation  as  specified  below. 

Consolidation  of  Sub.  Cos. — Upon  the  acquisition  by  the  committee  of 
the  stocks  enumerated  in  group  2.  and  the  promissory  notes  and  claims 
enumerated  in  group  3,  the  subsidiary  companies  will  be  consolidated  into 
an  Illinois  corporation,  and  with  the  approval  of  the  Illinois  Commerce 
Commission  and  the  consolidated  corporation  will  issue  in  exchange  for 
and  upon  cancellation  of  the  securities  and  claims  enumerated  in  groups 
2.  3  and  4  (except  the  promissory  note  of  the  South  Side  Elevated  RR.  in 
group  3) .  $18,563,000  adjustment  deb.  bonds  and  .517,729.500  capital  stock. 

Consolidated  Co.  to  Acquire  Oak  Park  Co. — It  is  contemplated  that  the 
consolidated  corporation  will  be  able  to  acquire  at  judicial  sale  the  railroad 
and  property  of  the  Chicago  &  Oak  Park  Elevated  RR..  subject  to  the 
mortgage  and  equipment  obligations  now  outstanding  (aggregating  55,157.- 
863) ,  upon  the  surrender  and  cancellation  of  the  claims  against  the  receiver 
mentioned  above  in  group  6.  and  the  assumption  of  the  remaining  liabilities 
of  the  receiver  and  unpaid  costs  and  expenses  of  the  receivership  (estimated 
$400,000).  In  case  of  such  acquisition  and  in  connection  therewith,  the 
consolidated  corporation  will  issue  and  deliver  52.600.000  capital  stock  for 
the  purpose  of  retiring  claims  against  the  receiver  mentioned  in  group  6. 
aggregating  $2,984,581.  This  property  when  acquired  will  be  placed 
under  the  1st  lien  &  ref.  mtge..  without  the  issue  of  any  additional  1st 
lien  &  ref.  mtge.  bonds  on  account  of  such  acquisition. 

Issuance  of  First  Lien  &  Ref.  Bonds. — The  consolidated  corporation  upon 
the  execution  of  its  1st  lien  &  ref.  mtge.  and  the  pledge  thereunder  of 
the  lien  obligations  enumerated  in  group  5  will  Issue  and  deliver  $1,600,000 
1st  lien  &  ref.  mtge.  gold  bonds. 

Outstanding  Capitalization  of  Consolidated  Corporation. — 
The  consolidated  corporation  having  acquired  the  properties  of  the  3 
subsidiary  companies  and  of  the  Oak  Park  Co.,  and  upon  the  carrying  out 
of  the  plan,  will  have  an  outstanding  capitalization  as  follows: 
1st  lien  &  ref.  mtge.  gold  bonds,  ser.  A,  6%  (due  July  1  1953).  $1,600,000 

Adjustment  debenture  bonds  (due  July  1  1963) 18.563,000 

Common  stock  (par  $100) 20,329,500 

Subject  to  the  present  outstanding  underlying  securities  above 

enumerated  vmder  Section  "A" 46,704.000 

Total  capitalization $87 , 1 96 ,500 

How  New  Securities,  When  Issued  by  Consol.  Corporation,  will  be  Delivered. 

1.  To  reorganization  committee,  in  consideration  for  the  surrender  and 
cancellation  of  the  stocks  and  indebtedness  of  the  3  subsidiary  companies, 
enumerated  in  group  2  and  group  3  (exclusive  of  the  promissory  note  of 
the  South  Side  Elevated  RR.): 

1st  lien  &  refunding  mortgage  bonds $1 .400.000 

Adjustment  debenture  bonds 16.380.000 

Common  stock  (or  trust  certificates  therefor) 10,1 50 .000 

2.  To  the  holders  of  the  indebtedness,  securities  and  claims  enumerated 
in  groups  4.  5  and  6,  in  consideration  for  the  surrender  and  cancellation  of 
the  indebtedness  eniunerated  in  group  4  and  group  6,  and  the  surrender 
for  pledge  under  the  1st  hen  &  ref.  mtge.,  of  the  securities  enumerated 
in  group  5: 

1st  lien  &  ref im ding  mortgage  bonds $200,000 

Adjustment  debenture  bonds 2. 183 .000  I 

Common  stock  (or  trust  certificates  therefor) 10,179,500 


Participation  in  the  New  Securities  Distributed  by  the  Committee . 

Note  Holders. — Tloldors  of  certificates  of  deposit,  representing  secured 
gold  notes  of  ('hicago  Elevated  Rys.,  as  extended  to  July  1  1919.  who 
shall  bi>  rntillod  to  the  benefits  of  the  plan,  will  be  entitled  to  receive  for 
each  51.000  of  notes  the  following  securities  of  the  consol.  corporation: 

(a)   1st  Hen  &  ref.  mtge.  gold  bonds.  Sor.  .V.  6%.  due  July  1  1953 $100 

</})   Adjustment  debenture  bonds,  due  July  1  1963 ..1,170 

((■"I   Trust  cert  if  icates  for  common  stock    ."350 

II(ild(!rs  of  like  certificates  of  deposit,  representing  secured  gold  notes, 
due  July  1  lOKi,  of  Chicago  Elevated  Kys..  not  so  extended,  who  shall  be 
entitled  to  the  benefits  of  the  plan,  will  b<>  entitled  to  receive  for  each  $1 ,000 
of  notes  th(^  following  securities  of  the  consolidated  corporation: 

(a)  1st  lien  &  ref.  mtge.  gold  bonds.  Ser.  A.  6%  ,  <lue  July  1  19.53-..  $100 

[b)  Adjustment  debenture  bonds,  duo  July  1    1963 1 ,170 

Debenture    IlnUlers. — Holders   of   ('hicago    Elevated    Rys.    10-year    6% 

debentures  who  shall  b(^  entitled  to  the  bi^nefits  of  the  plan,  will  be  entitled 
to  receive  for  each  5100  of  debentures  the  following:  $70  in  trust  certifi- 
cates for  common  stock  of  the  consolidated  corporation. 

Reorganization  Committee. — Charles  E.  Mitchell.  Chairman:  George  M. 
Reynolds.  John  H.  Mason,  R.  Floyd  Clinch,  with  FYancis  J.  Mullan.  Sec, 
55  Wall  St.,  New  York,  and  National  City  Bank,  New  York,  and  Conti- 
nental &  (!;ommercial  Trust  &  Savinprs  Bank.  C^hicago.  depositaries. 

For  full  details  of  plan  and  description  of  new  securities  to  be  issued 
thereunder,  see  V.  117.  p.  323. 

Opposition  to  Plan — Sate  Eninined. — Stockholders  are  opposing  the  plan 
and  a  preliminary  injunction  was  granted  minority  pref.  stockholders,  post- 
poning the  sale  of  collateral  pledged  under  the  secured  notes,  to  have  Decn 
held  Oct.  3  1923.  V.  117.  p.  15.55.  Compare  V.  117.  p.  1016,  1128.  See 
also  V.  117.  p.  781.  1555.  1662. 

ORGANIZATION. — Organized  In  1911  to  acquire  stocks,  bonds  and 
other  securities  of  the  .Metropolitan  West  Side  Elev.  Ry.,  Northwwteno 
Elev.  RR.  and  the  South  Side  Elev.  RR.  ($21,202,312  being  offerfyl  for  the 
$36,294,900  stock  of  these  companies — see  offers  In  V.  92,  p.  1498.  Alt 
the  stocks  have  been  turned  In.  a  small  remnant  of  Northwest  L  pref.  being 
bought  In  August  1913;  V.  97.  p.  728):  also.  If  It  so  elects,  the  stocks  of  the 
Union  Consol.  Elev.  Ry.,  Chicago  &  Oak  Park  Elev  Ry..  Chicago  &  Oak 
Park  Elev.  RR.  and  Chicago  &  Elmhurst  Ry.,  which  companies  are  con- 
trolled by  the  afore-raentloned  companies.  "These  roads  operate  about 
196 .33    miles   of   track. 

In  July  1914  the  National  City  Bank  offered  the  $14,000,000  gold  note* 
(V.  98,  p.  1992).  the  proceeds  of  which .  together  with  the  sale  of  $7,000,000 
lO-yr.  6%  debentures  and  $12,500,000  bonds  of  the  Northwestern  EleT. 
RR.  were  used  to  retire  the  $30,000,000  3  yr.  notes  which  matured  July  1 
1914,  and  to  provide  working  capital.     See  below  under  "' Default,  &c.  ' 

Decision. — On  Apr.  24  1914  the  Supreme  Court  affirmed  the  decision  Of 
Judge  Scanlon  of  the  Circuit  Court  (V.  97jP.  1425)  and  dismissed  the  buII 
of  State  Attorney  Iloyne  against  the  Met.  West  Side,  South  Side  and  Union 
elevated  railroad  cos.,  alleging  that  they  violated  their  State  charter  by  U- 
■  ulng  watered  stock. 

Default.  &c. — The  July  1  1919  coupons  on  the  57.000.000  6%  debenture* 
were  not  paid  when  due.  V.  109.  p.  370.  Anticipating  the  default  (V.  109, 
D  370)  made  on  the  $13,626,000  2-yT.  5%  secured  notes  foriginally  matured 
In  1916  but  were  extended  to  July  1  1919  at  67o)  due  July  1  1919.  the  follow- 
ing protective  committee  was  organized  and  has  called  for  deposits.  Kor 
statement  issued  by  the  committee  see  V.  108,  p.  2527.  V.  114,  p.  2115. 
Up  to  May  1922  over  85%  of  the  notes  had  been  deposited 

Committee  for  Secured  Gold  Notes. — Charles  E.  Mitchell.  Chairman 
t^es.  National  City  Co.,  fC.  Y.;  George  M.  Reynolds.  I'res.  Continental 
&  Commercial  National  Bank  of  Chicago:  John  H.  Mason.  Pres.  Com- 
mercial Trust  Co.,  Phila.;  R.  Floj'd  Clinch  of  Crerar,  Clinch  &  Co.,  Chi- 
cago, with  Stanley  A.  Russell  as  Sec,  55  Wall  St.,  N.  Y.  City.  Deposi- 
taries: National  City  Bank,  N.  Y.,  and  Continental  &  Commercial  Trust 
&  Savings  B;ink,  Chic:igo.     V.  108,  p.  2527. 

Report  by  Stone  <&  Wrbsler  on  Physical  Condition  of  System. — V.  109,  p. 2366. 

Valua'ion — In  its  order  making  permanent  the  10  cent  fare  the  P.  U. 
Comm.  found  the  value  of  the  properties  asof  June  30  1919  to  be  $86,350.- 
000.     For  details  see  V    112    p.  1398. 

Fares. — The  following  tabic  shows  the  various  changes  in  rates  of  fare 
and  dates  these  changes  oecame  effective: 


Dale  When  Change  City  Fare  &  West  of  City  Limits. 


liccame  Effective. 


Cash. 

6c. 

8c. 

8c. 
10c. 
10c. 


Nov. 22   1018 

Aug.  8  1919.- 
Feb.  1  1920.- 
Aug.  4  1920.. 
Sept.  18  1922-- 

AVeekly  pass 

School  book.  50  rides 
Children.    7   to    12 

j'ears 3c. 

STOCK  AND  BONDS —       Date. 

Common.  250.000  shares ._.. 

Pref.  160.000  shares.  67c  cum 

2-yr  gold  notes  (closed  Isstic)/    1914 


Ticket. 


2  tickets,  1.5c. 
4  tickets.  3.5c. 

3  tickets.  25c. 
51.25 
$2  50 


North   of  City  Limits. 
Local.  Thru  Ticket  Rate. 


6c. 
6c. 
6c. 
7c. 
7c. 


1.3c. 


.52.00 
S4  00 


lie 
14c. 
12c. 
13c 
2  for  25c. 


Interest. 

"q-m' 

6  g  J-J 


3c. 

OuLstanding.     .Mituritt 

250,0008h8 

160,000  8h9.     See  text. 
$14,000,000  July    1  1919 


($1,000).  $14.000.000. ..c'lllHnols  Trust  «c  8av.  Bank.  Chic,  trustee. 
Debentures  $7,000,000  ($100/    1914       6  K  J-J  7.000.000  July    11934 

and$1.000) c'tflint    at  National  City  Bank.  New  York. 

Equip  tr  certfs  gold  Ser  "A"/   1914       5  g  F-A  615.000     See  text, 

do         do  Ser  "B"] 440.000     See  text. 

guaranteed  by  endorsem't.  iCommercial  Tr.  Oo.  of  Phlla..  Trustee. 
Equip    tr    certfs    Ser    "C-l"(   1922       6  g  M-S         1.555,000  See  text 

($100,  5500  &  $1,000). c*tf\Northern  Trust  Co.,  Chicago,  trustee. 
Series  "(:-2" 1922       6  g  M-S  272.000       See  text 

Stoc*.— Com.  and  pref.  shares  expressed  at  par  value  of  $100  eacn.  The 
oref.  stock  Is  redeemable  at  $100  and  accrued  dividends. 

Notes  — Pending  the  formation  of  a  concrete  plan  for  the  unification  of 
lurface  and  elevated  lines  and  appropriate  municipal  action  in  the  matter. 
the  holders  of  $13,626,000  of  the  $14,000,000  5%  notes  due  July  1  1918 
consented  to  extending  same  to  July  1  1919  (see  above  under  "Default,  <tc.") 
at  6%  interest,  with  a  cash  payment  of  $15  in  respect  of  each  $1,000  of 
extended  notes  (to  provide  which  the  trustees  borrowed  $1,300,000.  giving 
their  note  therefor).  In  addition,  the  value  of  the  security  for  the  notes  was 
materially  increased  and  an  agreement  made  with  the  Commonwealth 
Edison  Co.  whereby  all  claims  for  power  supplied  to  the  railroad  cos.  after 
June  30  1916  and  until  maturity  of  the  extended  notes  will  be  assigned  to  a 
trustee  and  will  be  paid  only  if  and  as  other  floating  debt  of  sub.  cos.  (except 
capital  debt)  is  not  increased.  In  case  other  collateral  securities  pledged  for 
the  extended  notes  shall  upon  sale  prove  Insufficient  to  pay  such  extended 
notes  In- full,  the  said  power  claims  then  unpaid  will  be  placed  on  a  parit; 
with  the  extended  notes.  V.  102.  p.  2341:  V.  103.  p.  678.  The  notes  are 
now  secured  by  pledge  of  substantially  all  of  the  stock  of  the  Northwestern 
Elev.  RR..  the  Met.  West  Side  Elev.  Ry.  and  the  South  Side  Elev.  RR.. 
having  a  total  par  value  of  .$36,292,500,  and  notes  and  claims  against  these 
companies  aggregating  $1,070,000.  Red.  at  par  and  Int.  on  any  Int.  date 
on  30  days'  notice.  Int.  payable  In  N.  Y.  or  Chicago.  Int.  at  rate  of  6% 
was  paid  on  the  unextended  notes  to  Jan.  1   1919. 

Deb.  notes  are  red.,  all  or  any  part,  when  drawn  by  lot  on  any  Int.  datf 
at  102H  on  4  weeks'  notice.  V.  99.  p.  195  The  equip  trusts  as  abova  are 
Joint  obligations  of  the  Met.,  Northwestern  and  South  Side  Elev.  cos.  and 
not  of  the  Chicago  Elev.  Rys.  They  are  guar,  by  end.  on  each  ctf.  by  the 
Met.  West  Side  El.,  Northwestern  El.  and  the  South  Side  El.  The  Series 
"A"  certfs.  are  due  In  s  -a  installments  from  Feb.  1  1917  to  Aug.  1  1926, 
$102,000  each  Fob.  1  and  $103,000  e.ich  Aug  1.  V.  100.  p.  53.  $1,332,000 
retired.  Series "B"  mature  $110,000  semi-ann.  from  Feb.  1  1927  to  Feb.  1 
1929.  Series  "C-1"  Trust  of  Sept.  1  1922  are  payable  $170,000  annually 
Sept.  1  1923  to  Sept.  1  1931  and  $195,000  Sept  1  1932.  Red.  all  or  part 
on  any  div.  date  on  30  days'  notice  at  101  and  divs.  for  certfs.  having  more 
than  5  years  to  run  from  date  of  redemption  and  at  lOOH  and  divs.  for 
certfs.  having  5  vears  or  less  to  run.  Series  "C-2"  Trust  of  Sept.  1  1922  are 
avable  .568.000  annually  Sept.  1  1923  to  Sept.  1  1927.  Divs.  payable  in 
'.  Y.  or  ("hicago.     Penna.  4-niill  tax  refundable.     V.  115,  p.  1531. 

Dividends^ — On  prof..  Initial  div. — 1^% — paid  Dec.  1  1911.     In  1912 
" ~    June,  i; 


^ 


and  1913  6%.     In  1914.  Mar.,  1H%; 


'72%-     None  since. 


REPORT. — For  year  ending  June  30  1922  In  V.  115.  p.  2577. 
ComMned  Earnings  (Inter-Company  Rentals  Deducted) 
June  30  Gross  Net  Other        Interest,        Divs.,         Balance, 

Year —  Income.     Earnings.  Income.  Taxes.  &c.        Ac.         Sur.orDel. 

$  $  $  $  $  S 

X1921-22. -17.629,020  4,083,005  147,321   4,226,065        sur.     4,261 

X1920-21..  17.788.986  3.916.260   112  457  3.926.701         sur. 102.01ft 

xl919-20..15,097.812  3,758.046     89.870  3,750.099        sur    97,817 

z  Figtires  include  Metropolitan,  Northwestern,  South  Side  and  Oak  Park 
companies. 
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Calendar 
Year— 

1921 

1920 

1919 


Income  Account  of  Cnicago  Klevated  Rus.  Collateral  Trust 


Dividends 


-Income- 


Gross        Interest    &       Balance 
Int    Ac.     Income.       Expenses         Surolus 
519J.007       $199,007  $1,3 JH.222defl. 149,215 
202  094         202.094      1.350,974defl.l48.880 
227.907        227.907     1.350.529defl,122,62^ 

Britton  I.  Budd:  Sec.  W.  V 


OFFICERS. — Pres.  of  constituent  cos 
Griffin:  Conrp.,  Edw.-jrd  A.  Brion. 

TRUSTEES. — William  G.   Beale  and  Samuel  Insull. 

EXECUTIVE  COMMITTEE.— Samuel  Insull.   W.  A.  Pox  ana  J.  H 

GOVERNI.'^Ct  COMMITTEE. — Samuel  tasull.  Chairman:  Gilbert  K. 
Porter,  Britton  I.  Budd.  .T.  It.  G-ilick  .ond  W.  A.  Fox.— V.  114.  p.  211.5, 
2358:  V.  ll.S.  p.  307.  614.  759,  808,  988,  1320,  1428.  1.531.  2176,  2577; 
V.  lie,  p.  515    1410;  V.  117,  p.  323.  438,  781,  1016,  1128,  1346. 

(1)  Metropolitan  West  Side  Elev.  Ry.— An  electric  road. 
Proposed  Ordinance  Emhodying  Unified  Operation  of  Surface  and  Elevated 

Lines. — Soe   Chicago    Elevated    Railways   above 

Proposed  Consolidation. — See  Chicago  Elevated  Rys.  above. 

ORGANIZATION. — OrRanlzed  In  Illinois  Jan.  16  1899.  Successor  od 
Feb.  3  1899  (per  plan  In  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under  fore- 
•loBure  on  Jan.  4  1899.     Franchise  expiree  April  7  1942. 

STOCK  AND  BONDS —      Date.        Interest.     Outstand'g.  Maturity.&c 

Oominon.$7.500.000 $7,462,800      See  text. 

Pref.  5%  non-c,  $9,000.000 8.707.500     See  text. 

First   mortgage.   $10.000,000(    1898       4  g  P-A        10.000,000  Aug   I    1938 

($1,000).  gold c'tfU^ent.  Trust  Co.,  N.  y..andG.  Sherman.  Tr, 

lint,  at  Cent.  Trust  Co..  N.  Y.  and  Chicago. 
Est     mortgage.     $5.000. OOOf   1901       4  g  J-J  5.000.000  July  1   1938 

($1,000).  gold,  red  at  lOojNorthern    Trust    Co..    Chicago.    Trustee. 

on  any  Interest  day  on  4  I  Interest  at  company's  office  In  Chicago,  or 

weelis'  notice c*tfl     Central  Trust  Co..  New  York. 

Equipment  trust  certificates — See  under  Chicago  Elevated  Railways. 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  Hen. 
also  68  cars,  a  3.500  h.  p.  engine  and  the  new  down-town  terminal;  the 
bond.s  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
flO.OOO.OOO  first  mtge.     V.  72.  p.  lOSO:  V.  75.  p.  29:  V.  86,  p.  1160. 

Has  guaranteed  $498,000  bonds  of  Union  Consolidated   Elevated. 

LATEST  ffiARNINGS. — See  joint  statement  under  Chic.  Elev.  Ry». 

No  separate  reports  now  made  for  the  subsidiary  companies. 

DIVIDENDS. — For  dividend  record  see  "Electric  Railway"  Section  for 
May  1916.  Dividends  not  now  reported  as  all  the  stock  is  owned  by 
Chicago  Elevated  Rys. 

ROAD. — Prom  terminal  station  at  5th  Ave.  westerly  about  6>i  miles 
with  branches:  total  length  of  road  (Including  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch).  23.83  miles.  Miles  of  single  track. 
owned.  46.99:  under  contract.  6.64;  total  operated,  53.63  miles  of  track, 
exclusive  of  7.75  miles  of  side  tracks.  Standard  gau?e.  Ri?ht  of  way  Is 
owned  in  foe.     284  motor  cars.  283  coaches  and  17  miscellaneoun. 

On  March  II  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry,  began 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreemant,  the  Met.  West  Side.  In  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des 
Plalnes  River,  about  3.3  miles  of  double  track.     V.  79,  p.  1704. 

OFFICERS. — Chairman  of  Board,  Samuel  Insull;  Pres..  B.  I.  Budd 
Sec.  &  Treas.,  W.  V.  Griffin-  Aud..  T.  B.  MacRae;  V.  Pre^..  B.O  Noe 
Office.  72  West  Adams  St..  Chicago. — V.  107.  p.  1287;  V.  115.  p.  1532. 

(2)  Northwestern  Elevated  RR. 

Ordinance  Emhodying  Unified  Operation  of  Surface  and  Elevated  Lines. — 
See  Chicago  Elevated  Railways  above. 

Proposed  Consolidation. — See  Chicago  Elevated  Rys.  above. 

ORGANIZATION. — Incorp.  In  Illinois.  Road  was  formally  opened 
for  business  on  May  31  1900.  V.  70,  p.  1049.  Franchises  extend  beyond 
the  maturity  of  the  bonds. 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  The  Chicago  Ele- 
vated Rys.  provided  the  cash  to  take  up  the  $18,000,000  Northwestern 
Elevated  1st  48  which  matured  Sept.  1  1911. 

STOCK  AND  BOND,s —      Date.        Interest.     Outstanding.      Maturity 

Common  stock,  $5,000.000... $4,946,400    _. 

Prefstk,5%  n-c,$15.000,000 M-S  4,944,400       See  text. 

iBt  M   $25,000,000  red  as  af    1911        6g  M-S       12.708.000  Sept.  1  1941 

whole  at  102  &  Int  on  30UI1.  Tr.  &  Sav.  Bk.,  trustee,  under  mtge. 

days'  notice  ($1. 000) -c*tf  (Central  Tr.  Co..N.  Y..  trustee  und.  sup.  M. 

Equipment  trust  certificates  of  I9I4 — See  under  Chicago  Elevated  Railway 
The  Ist  M.  bonds  are  an  absolute  first  lien.  subj.  only  to  the  Union  Elev 
RR.  Ist  M.  5s;  also  secured  by  deposit  of  $528,000  Union  El.  5s.  The  re- 
maining; S12,292.000  Northwestern  bds.  may  be  issued  only  for  cash  cost  of 
betterments,  extensions  and  add'ns  acquired  after  July  I  1914  under  certain 
conditions.  Sinking  fund  of  I  %  outstanding  bonds  payable  annually 
began  Sept.  1  1919.  $806  000  bonds  In  sinking  fund  Apr  1  1923.  Bonds 
to  sinking  fund  are  held  alive. 

LATEST  EARNINGS. — See  Joint  statement  under  Chicago  Elev.  Ryt. 

No  separate  reports  now  made  for  the  subsidiary  companies. 

Dividends. — An  Initial  div.  of  1%  was  paid  on  pref.  Oct.  18  1909  and  1% 
guar,  to  April  1911;  none  thereafter  to  March  1912.  when  2%  was  paid. 
DIvs.  not  now  reported,  as  entire  stock  Is  owned  by  Chicago  Elevated  Rys. 

RO.\D. — Miles  of  single  track:  Owned.  45.01  m.;  operated  under  con- 
tract. 16  60  m.;  total.  61. 61  m.  (of  which  9  28  m.  side  track).  Right  of  way 
la  all  owned  In  fee  except  at  street  crossings. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  In  1907,  this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road.  Se>-- 
Tlce  on  new  track  elevation  to  llmlnate  grade  crossings  was  commenced 
Jan.  6  1916  on  this  division.  Ertenslon  to  s'llmette  opened  April  1912 
Ail  track  oper.  (Incl.  loop).  66.33  miles.  80-lb.  T.  rails.  230  motor  cars 
202  coaches  and  4  miscellaneous  cars. 

OFFICERS. — Same  as  for  Metropolitan  West  Side  Elev.  Rv. — V.  105. 
p.  2273:  V.  107,  p.  1001,  1288;  V.  115,  p.  1210,  1533;  V.  117.'  p.  Ii29. 

(a)   Union   Elevated  Railroad. 

Ordinance  Emhodging  Unified  Operation  for  Surface  and  Elevated  Lines  — 
See  Chicago  Elevated  Railways  above. 

Is  used  by  all  the  Chicago  elevated  roads  and  Is  owned  by  Nortnwastern 
Elevated  RR  ;  receives  He  for  each  passenger  carried  (payments  guaran- 
teed to  amount  to  not  less  than  S250,000  per  annum)  busid.'s  all  oxpen.ses 
for  operating,  repairs  and  taxes,  except  for  maintenance  of  the  elevated 
steel  structure.  Ttio  Union  Elev.  liR.  is  obliged  to  pay  to  the  City  of  Chi- 
cago each  year  a  certain  percentage  of  its  earnings  in  excess  of  8250,000  per 
annum,  as  follows:  1897  to  1901,  5%;  1902  to  1906.  10%;  1907  to  1918 
15%;  1917  to  1933.  20%..  and  thereafter  25%      Franchisee  expire  in  1945 

EARNINGS.— See  V.  115.  p.  1733:  V.  116,  p.  1051:  V.  117,  p.  1319. 

BONDS —  Date.        Interest.     Outstanding.       Muturitti 

l8tM.$.5.()00.000,g(J1.000)cpt   1895       6  g  A-O        $4,472,000  Oct    I    194fi 

/nfcres/ at  Chase  Nat.  Bank.  N.  Y..and  111.  Trust  &  Sav.  Bank.  Chicago. 

Bonds. — Of  the  $5,000,000  bonds  Issued,  $.528,000  are  deposited  as  se- 
curity for  the  $12,500,000  Northwestern  Elov.  5s. 

ROAD. — The  loop  Is  2.12  miles  In  length,  double-tracked  (80-Ib.  rallsj 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St..  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  IS97  Trains  of  the  Chicago  &  Oa:i  Park, 
Metropolitan  West  Side.  Northwestern  Elevated  RR.  and  South  Side 
operate  ovnr  the  loop.  Northwestern  Elev.  also  owns  .15  mile  of  double 
track  from  connection  with  loup  at  Van  Buren  &  State  streets  to  connection 
with  South  Side  Kl,  RR.,  which  is  leased  to  the  latter.  V.  114.  p.  2719: 
V.  115.  p.  IT.'S.i:  V.  116,  p.  1051:  V.  117.  p.  1319. 

(S)  South  Side  Elev.  RR.— ("Alley  Elevated").— An  electric  elevated 
roa'l . 

Proposed  Consolidation — See  Chicago  Elevated  Rys.  above. 

ORtJANl'/^ATlON.— Successor  January  I«97  to  Chicago  &  South  Side 
R.T.  RR.  (foreclosed  per  plan  V.63.  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236).  and  on  Feb 
21  1902  that  decision  was  concurred  In  by  the  State  Supreme  Court.  V.  74, 
p.  477.  Franchise  expiree  March  26  1938.  Leasee  the  Chicago  Junction 
RU.,  which  see  below. 

STOCK  AND  HOND3—      Date.       Interest.     Outstanding.         taturitt 

Stock.  $10.231,400 Q-M       $10,231,400  

First   mortgage.    $8,000,000.1    1904       4HgJ-J        8.000.000  July   1   1924 

gold  ($1.000) c»tf /Int.  at  111.  Tr.  &  Sav.  Bank.  Ohlc.  Truttee 

Equipment  trust  certfs. — See  under  Chicago  Elevated  Rys. 


Bonds. — Are  subject  to  call  at  105  and  Interest. 

Dividends. — See  "Electric  Railway"  Section  for  May  1916.  Dividend* 
not  now  made  public,  as  entire  stock  Is  owned  by  Chicago  Elevateu  Rys. 

REPORT. — See  joint  scaremont  under  Chicago  Elev.  Rys.  iMO  separate 
.•oports  now  made  for  subsidiary  cos. 

ROAD. — Owns  elevated  road  In  operation  in  Chicago  upon  a  purchased 
right-of-way  from  Congress  St.  to  Jackson  Park  and  to  Englewood.  Elec- 
tricity was  Introduced  as  motive  power  late  In  April  1898.  Operates  430 
motor  cars.  52  coaches  and  I  4  misc.  cars.  On  16.15  miles  of  structure  has 
a  tot,al  of  35.99  miles  of  sini;le  track  main  line  Incl.  6.31  m.  leased.  Alsr 
has  9.97  miles  of  side-track,  making  total  track  45.96  miles. 

OFFICERS. — Same  as  for  Metrop.  West  Side  Elev  Ry. — V  Q3.  p.  528 
V.  105.  p.  2273:  V.  107,  p.  1005;  V.  114.  p.  2826:  V.  115.  p.  1.533. 

(a)   ChicaKo  Junction  RR. 

ORG.\MlZ.\TION. — Organized  in  the  Interest  of  the  South  Side  Elevared 
RR.  to  build  line?  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  Issued  ($.50,000).  which  Is  held  In 
trust  for  the  South  Side  Elevated  In  case  that  company  should  at  any  time 
wish  to  absorb  It.  Is  leased  to  the  South  Side  Elevated  for  50  years  (with 
right  to  purchase  at  cost  within  20  years),  rental  being  Interest  on  bonds, 
taxes,  &c.     Franchises  are  without  limit. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock See  text.       

1st    mtge,    $2,327,000.    goldl    1905     4  g  M-S         $2,327,000  Mch.  1  1948 

($1,000).  guar  p  &  1 c'iPlrst  Trust  &  Sav.  Bank.  Chicago,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  int.  in  event  of  consolidation  with 
South  Side  Elev.,  this  Issue  of  bonds  Is  to  be  retired.  V.  80.  p.  871.  Bonds 
»re  guar.,  p.  &  I.,  by  Chic.  June.  Rys.  &  Un.  Stk.  Yds.  Co.  See  V.  82.  p.  568. 

ROAD. — Consists  of  an  elevated  road  (from  Junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same.  3.61 
miles.     Was  completed  In  May  1908. 

OFFICERS. — Pres..  A.  E.  Rawson:  V.-P.,  H.  E.  Poronto;  Sec.  Thorn- 
hill  Broome;  Treas.  &  Asst.  Sec.  J.  W.  Austin:  Aud..  C.  O.  Chace. — V. 
87.  p.  346.  

CHICAQO  &  OAK  PARK  ELEVATED  RR. 

Ordinance  Embodying  Unified  Operation  of  Surface  and  Elevated  Lines 
— See  Chicago  Elevated   Rys.   above. 

Proposed  Consolidation. — See  Chicago  Elevated  Rys.  above. 

Receivership. — On  Nov.  13  1911  Judge  Konisaat  apoointed  Samael 
Insull  receiver  for  the  Railroad.  V.  93.  p.  1386.  On  Dec.  29  1911  re- 
ceiver was  authorized  to  Issue  $2,000,000  receiver's  certificates  for  improve- 
ments. V.  93.  p.  1785.  In  Jan.  I9I2  Francis  V.  Dobbins  of  Rahway. 
NT.  J.,  was  appointed  receiver  for  the  Railway  Co.     V.  94.  p.  123. 

Foreclosure. — Judge  Kohlsaat  In  the  U.  S.  District  Court  at  Chicago,  od 
July  17  1913.  ordered  the  foreclosure  sale  of  the  railroad.  The  amount 
found  to  be  due  was  $5,080,984.  Unto  Apr.  1  1923  road  had  notbeen  sold 
but  see  consolidation  plan  under  Chicago  Elevated  Rvs.  above. 

Sale  of  Securities.— Oa  June  20  I9I2  Geo.  H.  Church  bid  in  for  $256,000 
the  following  securities  formerly  owned  by  the  Chic  &  Oak  Park  Elev.  Ry.; 
$859,000  Lake  St.  Elev.  RR.  6%  Inc.  bonds:  demand  notes  of  Chic.  & 
Oak  Park  Elev.  RR.  variously  dated  from  April  23  1904  to  June  15  1910. 
aggregating  $1,989,528:  $5,850  Lake  St.  Elev.  RR.  inc.  bonds  scrip.  At 
Sheriffs  sale  in  New  York  on  Jan.  26  1912.  Mr.  Church  bid  In  for  $2,000 
all  title  of  the  Ry.  Co.  In  the  foregoing  bond  and  notes,  also  some  $473,000 
additional  notes  of  the  Railroad  Co..  and  in  certificates  for  81.651  17-40- 
Bhares  of  Chic  &  Oak  Park  Elev.  RR.     V.  94.  p.  1763 

The  Chic.  &  Oak  Park  Elev.  Ry,  was  Incorp.  in  New  Jersey  on  April  22 
1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated  Railroad 
Co..  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per  plan  in 
V.  77,  p.  1874;  V.  78.  p.  1392.  Northwestern  Elevated  owns  51%  or  stock. 
Franchise  expires  in  1930. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock $100,000 

Lake  St  El  1st  M,  $5,000,000.  f   1893     5  J-J  4.993.000  July  1   1928 

guar  by  N  W  El tf{Oont'  &  Comml.  Trust  &  Sav.  Bank,  Chic. 

I     and  Central  Tr.  Co.  of  Illinois.  Ohlc.  tnu. 

Income  mtge.  $1.000.000 5%  128.600    

Equipment  notes -_ 151,000     .- ._-.. 

Real  estate  mtges 6,862    -- 

Receiver's  certfs,  S2.250,000-- 2.210,000    

Bonds. — First  mortgage  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  int.  on  any  Interest  date.  The  old  Income  bonds, 
with  the  exception  of  $128,600.  are  held  in  treasury  of  the  railway  company. 

ROAD. — Owns  a  double  track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St..  with  spur  down  Market  St.  to  Madlaon 
St.  Trains  began  running  around  the  loop  in  Oct.  1897.  Chicago  & 
Harlem  forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track.  22.66  miles.     186  passenger  cars;  4  miscellaneous  cars. 

REPORT. — For  years  ending  June  30  for  Railroad  Co.  (1919-20  and 
earnings  for  subsequent  years  are  included  in  consolidated  statement  under 
Chicago  Elevated  Railways  on  a  preceding  page): 

Year —                          Gross.  Net.  Other  Inc.  Charges.  Deficit. 

1918-19 $1,027,895  $58,459  $6,159  $522,655  $458,038 

1917-18..- 949,7,53  189.107  4.304  507.801  314.390 

1916-17 938, 2S8  2,59.122  4,496  484,221  220.603 

1915-16 873.267  222.310  4.198  449.967  223.459 

1914-15 843.682  240.288  4.362  433.845  189.195 

RECEIVER.- Samuel  Insull.— V.  99,  p.  1213:  V.  105.  p.  2271;  V.  107. 
p.  1286  

UNION  CONSOLIDATED  ELEVATED  RY. 

Ordinance  Embodying  Unified  Operation  of  Surface  and  Elevated  Lines 
— See  Chicago  Elevated   Rys.  above. 

ORGANIZATIOlV.- Formed  in  1898  and  built  from  Union  Elevated  a« 
5th  Ave.  west  to  Market  St.:  thence  to  Metropolitan  W.  S.  El.;  total, 
1-5  mile  of  track:  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

On  July  7  1914  Judge  Wlndes  in  the  Circuit  Court  held  that  State  Attor- 
ney Hoyiie  should  be  prevented  from  proceeding  against  the  company  on 
Che  ground  of  overcapitalization.  See  item  under  caption  of  "Oblcagn 
nievated  Rys."  in  V.  97.  d.  1425.  and  also  see  V.  99.  p.  10i>. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

.Stock $1,000.00(5 

■leries   "A"    Ist   mtge.    gold.T   1896     6  g  M-N  453.000  Nov  1   1936 

gu  p&l  by  Met  W  3  El. cptJG.  Sherman,  V.-P.  Oen.Tr.  Co.,  N.Y..  Trust 

Mortgage  11.000,000,  of  which  $500,000  series  "A."     V.  63.  p.   1066 
Of  the  $500,000   Series  "A"   bonds,   $453,000  are  outstanding,   $45,000 
are  in  treasury  and  $2,000  unissued. 

OPFIOBBS.— Pres..  Samuel  Insull:  V.-P..  Gilbert  E.  Porter;  Sec.  and 
Treas.,  W.  V.  Griffin.- V.  99.  p.  199:  V.  107.  p.  1288. 


CINCINNATI,   OHIO. 

CINCINNATI  QEORQETOWN  &  PORTS/HOUTH  RR. 

ORG.VNIZATION. — Formerly  a  narrow-gauge  steam  road,  but  now 
operated  by  electricity.  Under  Ohio  law  remains  a  steam  road.  Has  no 
franchise  limitations  and  is  located  on  private  right-of-way.  In  Sept.  1911 
entered  into  a  man.igcraont  agrooment  with  the  Folicity  &  Bethel  RR. 
and  the  Ohio  River  &  Columbus  RR.  (a  steam  road).  V.  93,  p.  796.  On 
Jan.  1  1914,  however,  management  changed  and  the  Ohio  River  &  Columbus 
w.as  again  divorced  from  the  other  two  roads.  Has  contracts  to  supply 
electric  current  for  municipal  distributing  systems  of  Georgetown  and 
Bethel.  Ohio. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,500.000- -.        $1,500,000     

let    mtge.    $1,000,000.    gold/    1902       6  g  J-J  1,000,000  Jan     11932 

■     000) c»\lnt.at  Onion  Sav 

PelA  Beth  Ist  M  $100,000.  gj    1905       5  g  A-O  100.000  Oct      11938 


($1.000) c»\Int.at  Onion  Sav.  Bk.&Tr..Cln..Tr..&;lnN.Y 

el  &  Beth  Ist  M  $100,000.  gl    1905       5  g  A-O  100.000  Oct      I  1938 

($1,000).  not  callable  ..c*(Int.  at  Union  Sav.  Bk.  &  Tr..  Cln..  Trustee. 

Equip  trust  cortlfs  Series  "A".    1922      '7%  37,800     See  text. 

Equipment  trust  certlfs.  Series  "A"  are  due  $4,200  semi-annually,  com- 
mencing May  15  1923.     V.   115.  p.  2648. 


Oct.,  1923.] 


ELECTRIC  RAILWAYS 
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ROAD. — Operates  53.7  miles  from  Olnclnnatl  aoutheasterly  to  Russel- 
rllle.  Including  braocbea  of  3.5  m.  to  Batavia  and  1.5  m.  to  Coney  Island 
The  Felicity  &  Bettiel  has  8.5  m    of  track  hetweeo  the  points  named  In  Its 
title. 

OFFICERS. — Pres.  &  Treas.,  L.  G.  Van  Ness;  V.-Pros.,  Thos.  F,lllott: 
Sec.,  Chas.  T.  DeHore;  Gen.  M?r..  F.  A.  Nichols.— V.  115,  p.  2618. 


CINCINNATI  LAWRENCEBURQ  &  AURORA  ELECTRICSTREET 

RR. — A  trolley  road. 

Receivership. — The  company  havini;  suffered  damage  from  the  1913  flood 
Judge  Warner  at  Cincinnati  on  Juno  23  1913  appointed  F.  B.  Shutts.  of 
Florida,  receiver  on  application  of  Pres.  J.  G.  Hooven.  who.  It  Is  stated, 
loanoii  the  company  $125,000.  V.  96.  p.  1839.  On  Dec.  28  1914  O.  E. 
Hooven  wa.s  appointed  receiver  upon  the  resignation  of  F.  B.  Sbutti. 
8ub'»eQuently  Eagar  Stark  was  appointed  co-receiver. 

Plan  To  Lift  Rcceirership. — .See  V.  114,  p.  2115. 

ORGANIZATION.— Incorporated  In  Nov.   1S98. 

New  Company  To  Operate  Eztention. — In  Miy  1922,  the  West  End 
Terminal  &  Ry.  Go.  w  is  iucorp.  in  Ohio  with  a  cipitil  of  SlO.OOf)  to  oporaw 
the  proposed  oxtonsion  from  Anderson's  Ferry  to  the  Dixie  Terminal.  6?^ 
miles.  The  cost  h  is  boon  estiraited  .it  .approximately  S75T.000.  V.  114,  p. 
2240.     Compare  \'.  113,  p.  2504.     Sec  also  V.  116,  p.  2515. 

Fares. — EITe'uive  July  0  1920rheco.  was  auth.  by  the  Ind.  M.S.Comm.tn 
Increase  its  city  fare  fro'ii  .i  cts  to  7  cts.  and  to  soil  tickets  for  50  cts.  Auth 
was  also  granted  to  Inc  •^■i««»  faiiw  from  Iiawrj-ncebiint  to  Aurora  from  1  fl 
cents  to  12  cuts.  V.  Ill,  p.  294.  In  May  1923  the  Ohio  State  Sonato 
passed  thu  Lipp  bill  Ki\  ing  city  councils  i)o',ver  to  fix  ratts  of  fare  on  ele- 
vated railroads  in  excess  of  5  cents.     V.  116,  p.  2515. 

The  .$750,000  1st  mtse.  .5s,  due  .luly  1  1919,  had  not  been  paid  up  to 
Oct.  1  1923.  No  Iplan  of  r«organizaiion  had  been  formulated  to  that  date 
but  see  V.  114,  p.  2115.     No  further  Information. 

STOCK  AND  BONDS —  DaU.  Interest.  Outstanding.  Maturity. 
Common,  $750.000 $750,000     

Pref,  6%  cum.  $2.50,000 Q-J  58.900     

First  mortgage.  $750.000 /    1899       5  g  J-J  7.50.000  July    11919 

($1,000).  gold.. .llnterest  at  Dn.  Sav.  Bk.  &  Tr.  Co..  Cln.,  Tr 

STOCK. — Pref.  stock  was  Issued  for  money  assessed  on  capital  atock 
No  interest  has  been  paid. 

WARNINGS. — For  calendar  years: 

"•ai- —  Gross.         Net.nft.Tax    Bond  Int.        Balance. 

1923 ^- S187,630         S39.749         $37,678         sur.  S2.071 

1921.- 180.975  31.214  39,296         def.     8,0H^ 

ROAD. — Operates  31.97  miles  of  track  from  Anderson's  Perry  tki,  Oin 
elnnatl    to  Aurora.   Harrison  and  LawrenceburK. 

OFFICERS.- R:>ccivers,  C.  E.  Hooven  and  Edgar  Stark;  Gen.  Mgr.  for 
receivers.  L.  G.  Van  Ne.ss.— V.  110,  p.  1415;  V.  Ill,  p.  73,  294,  1277; 
V.  113,  p.  959,  2504;  V.  114.  p.  2115,  2240;  V.  115,  p.  182;  V.  116,  p.  2515. 


CINCINNATI  MILFORD  &  BLANCHESTER  TRACTION  CO. 

ORQANlZ.\TION. — Incorp  In  Ohio  on  Oct.  24  1918  as  successor  to 
the  Cincinnati  Milford  &  Loveland  Traction  (sold  to  the  bondhi>ldnrs  for 
$136,000;  for  history  see  this  publication  for  May  1918).  The  new  company 
has  in  luth.  cm  tal  -^tock  or  S400.000.  Earnings  for  "al.  year  1921,  gross, 
$136,202;  net,  .S9.1.57;  int.,  taxes,  &c.,  $10,392;  bal..  def.,  $1,236. 

RO.VD. — Track  owned,  32.58. 

OFFICERS.— Pres.,  I.  W.  Pettingill;  Sec.  &  Treas.,  Henry  Kroger. — 
V.  107.  p.  1836;  V.  109,  p.  1986;  V.  110,  p.  167;  V.  113,  p.  i771. 


INTERURBAN  RV,  &  TERMINAL  CO.— A  trolley  road. 

Receivership. — On  Oct.  1  1914,  on  application  of  the  Westlnghouse  Elec 
ft  Mfg.  Co.,  a  creditor  for  $2,500,  Charles  S.  Thra.sher  of  Cleveland  and 
Charles  M.  Leslie  of  Cincinnati  were  appointed  receivers.  The  Westing- 
house  Co.  charged  that  the  company  had  defaulted  In  the  payment  of  In- 
terest on  Its  bonds  and  Is  Insolvent.  The  company  Joined  In  the  applica 
don      See  V.  99.  p.  989    and  1052 

Service  Discontinued — To  Be  Dismantled. — Service  on  the  interurban  be- 
tween Cincinnati  and  New  Richmond  was  discontinued  March  25  1922.  In 
May  1922  Judge  John  A.  Caldwell  of  the  Hamilton  County  Common  Pleas 
Court  auth.  the  receiver  to  dismantle  the  properties  and  sell  same  for  junk. 
The  proceeds  are  to  be  used  to  apply  to  the  claim  of  the  bondholders. 
V.  114,  p.  2241.  In  Jan.  1923  it  was  stated  that  the  work  of  dismantling 
the  line  had  been  already  started.  Compare  V.  115,  p.  2159;  V.  116,  p.  76, 

ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902  and  Is  a  con- 
lolldatlon  of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Railway  Co. 
the  Suburban  Traction  Co.  and  the  Interurban  Term.  Co.  In  July  1907 
obtained  authority  to  Issue  $1,000,000  pref.  stock  of  which  $900,000  was  In 
exchani^e  for  an  equal  amount  of  1st  mtge.  bonds  dated  1903.  V.  85,  p. 
221.  469.  The  1903  bond  issue  was  canceled.  In  1908  a  new  mortgage 
made,  as  below. 

Decision. — On  Nov.  26  1917  the  Court  of  Appeals  at  Cincinnati,  reversing 
the  order  of  the  Court  of  Common  Pleaks,  held  that  the  receivers  have 
uo  auth.  to  abandon  the  franchise  between  Cincinnati  and  Bethel  as  pro- 
ttosed      See  V.  105,  p.  2272. 

Settlement  with  Cincinnati  Trac.  Co. — See  under  that  co.  In  V.  112,  p.  2189 

STOCK  AND  BONDS —      Date.        Interest      Outstanding.      Maturity. 

Common.  $2,500,000  ($100) $2,500,000     

Pref  $1,000,000  ($100)  5% 1,000.000    

PIrst    mortgage,   $1,650,000.;   190S       5  J-J  See  text  1928 

gold    tf  lint,  at  Citizens'  Sav.  &  Tr.  Co..  Olev.,  Trust 

Bonds. — Only  $122,500  of  bonds  were  actually  issued,  the  remainder 
being  used  as  collateral  for  loans. 

Earnings. — For  the  year  ending  Dec.  31  1920.  gross,  $230,445;  net,  after 
taxes,  def.,  $22,394.  In  1919,  gross,  $212,653;  net.  after  taxes,  def., 
$16,053. 

ROAD. — Extends  from  Cincinnati  to  New  Richmond,  22  miles,  and  from 
Cincinnati  to  Lebanon,  33  mUes.  Owned  trackage,  incl.  second,  main, 
sidings,  &c.,  52  mUes.  Operated  trackage,  Incl.  traffic  arrangement  In 
Olnclnnatl,  74  miles.  Gauge,  5  ft.  2>^  in.  Cars  enter  Cincinnati  over  the 
tracks  of  the  Cincinnati  Traction  Co.     70-Ib.  and  97-lb.  T  rail. 

OFFICERS. — Receiver.  O.  M.  Leslie;  Pres.,  Geo.  H.  Worthlngton: 
V.-P.,  J.  M.  Hufton;  Sec.  and  Treas..  J.  P.  Egolf.  Aud  ,  O.  W.  Peck. — 
V.  107,  p.  1101;  V.  114,  p.  79,  2241;  V.  115,  p.  2159;  V.  116,  p.  76. 


OHIO  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  Ohio  on  May  22  1905  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Traction  Co.  and 
Cincinnati  Car  Co.  On  July  6  1905  lease  of  the  Cin.  &  Hamilton  Trac.  Co. 
was  assigned  to  this  co.  by  the  Cin.  Interurban  Co.  and  the  latter  company 
placed  in  liquidation.  This  company  also  acquired  tne  property  of  the 
Traction  Building  Co..  which  went  into  liquidation. 

The  3-year  7%  notes  originally  due  Jan.  1  1923  but  extended  to  Oct.  1 
1923  were  refunded  at  that  time  by  the  issuance  of  $2,648,000  gon.  &  ref. 
6H  %  conv.  bonds  in  exchange  par  for  par.  See  V.  117,  p.  553,  for  further 
details. 

Decision  Placing  All  Lines  in  Cincinnati  under  Service-at-Cosl. — V.  Ill,  p 
1567. 

STOCK—  Date.       Interest.     Outstanding.      Last  Dit 

Common,  $10,000,000  ($100) Q-J  $8,655,000     See  text. 

Pref,  $10,000,000,  5%  cum. Q-P  8,500,000     See  text. 

First  mtge,  $2,500,000.  gold./   1911  6g  2.500,000  19.36 

sinking  fund  ($1,000) Unt.  at  Fidelity  Trust  Co..  Phila..  Trust'^e 

Gen.  &  ref.  conv.  bonds  gold...    1920       C)}4%  2,648.000  Jan  1    1915. 

Stock. — Further  Issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Bonds. — First  mtge.  covers  holdings  of  stock  of  the  Cincinnati  Tractioo 
Co.  and  Cincinnati  Oar  Co.  owned  and  controlled  by  Ohio  Trac.  and  ail 
other  property  and  franchises.  Bonds  are  redeemable  as  a  whole  or  in  part 
for  sinking  fund  on  any  int.  date  at  103  and  int.  Sinking  fund  provides  for 
retirement  of  bonds  at  maturity.  V.  92,  o  726.  Amount  in  sinking  fund 
Oct.  1  1923.  $932,000.  Gen.  &  ref.  conv.  6  J^  %  bonds  are  secure  1  by  pie  Ige 
of  19,989  shares  of  Cincinnati  Traction  Co.'s  capital  stock,  14.995  s  lares  of 
Cincinnati  Car  Co.'s  capital  stock  and  the  Traction  BUig..  all  subject  to 
1st  mtge.  5s.  The  gen.  &  ref.  6Hs  have  a  sinkin!?fund  of  .$53,520  per  ann.. 
payable  semi-ann.,  to  be  invested  in  said  bonds  at  101  or  lowest  offering 
price,  payments  to  commMiee  Jan.  1  1924. 


Dividends. — First  div.  on  pref.  stock  — 1'4% — was  paid  Aug.  1  1905 
»nd  same  rate  paid  quar.  to  and  Incl.  Nov.  1915.  The  Fob.  1916  div.  wag 
deferred.  See  Pres.  Schoepfs  letter  In  V.  102,  p.  437.  On  Com.,  first 
llv.— 1%— paid  Nov  1  1909.  In  1910.  Oct..  1%.  In  1911.  July,  1%; 
Oct.,  1%.     In  1912.  4%.     In  1913,  Jan..  1%:  April,  1%.     None  since. 

EARNINGS. —  Gross  Net  Fixed  Balance, 

Calendar  Years —  Incom".  Incnrnr.  Charges.  Surplus. 

1922 ..$1,191,324         $1,010,482         $327,942         $712,540 

1921. 1.149,287  990,113  293.467  705,647 

OFFICERS. — Pres.,  W.  Koslev  Schoopf;  1st  V.-P.,  Walter  A.  Draper 
2d  V.-P.  &  Chief  Ensj..  T.  H.  Schoopf;  3d  V.-P.  &  Tre.is.,  H.  L.  Sanders; 
Sec,  J.  AV.  Nicholson:  Asst.  Sec,  C.  Hcin;  Gen.  Mgr.,  A.  Benham. 
— V.  103,  p.  7.59;  V.  104.  p.  1593;  V.  lOT.  p.  803;  V.  108,  p.  873,  2630; 
V.  119,  p.  776;  V.  110,  p.  562;  V.  Ill,  p.  1279;  1370.  1,567;  V.  112,  p.  1742. 
1867;  V.  114,  p.  1891:  V.  116,  p.  410;  V.  117.  p.  440.  553. 

(1)  The  Cincinnati  Traction  Co. 

ORGANIZATION.— Incorporated  In  Ohio  on  Feb.  19  1901  with  an  auth. 
capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is  owned  by  the 
Ohio  Trac.  Co.),  to  take  over  under  lease  the  Cincinnati  Street  Ry.  Co. 
See  V.  72.  p.  391. 

Has  20-year  contract,  effective  Sept.  1  1921.  with  Cincinnati  Gas  &  Elec. 
Oo..  which  supplies  one-half  the  co.  s  electrlA-il  reijulrements.  V. 113. p. 531 

Franchise  Ordinance. — On  Aug.  23  1918  the  Cincinnati  City  Council 
passed  a  revised  franchise,  which  went  Into  effect  upon  Sept.  23  1918.  The 
franchise  was  signed  by  the  Mayor,  and  thereby  became  a  law,  it  having 
been  decided  that  the  revised  franchise  would  uot  be  submitted  to  a  referen- 
dum vote.  V.  107,  p.  1191.  The  ordinance  modifies  the  company's  60- 
year  franchise  granted  in  1896  as  permitted  at  the  end  of  20  and  35-year 
periods  and  contains  the  following  main  features:  (a)  City  control  over  ser- 
vice, extensions  and  all  features  of  operation.  (6)  A  sliding  scale  of  farei 
based  on  the  cost  of  service  with  5  cents  as  the  Initial  fare  with  universal 
transfers,  (c)  Company  is  to  establish  a  reserve  fund  of  S400.000  through 
surplus  earnings.  When  the  reserve  fund  reaches  $650,000  an  automatic 
reduction  of  ^  cent  In  the  rate  of  fare  will  take  place.  On  the  other  hand 
If  the  reserve  fund  should  be  reduced  to  $250,000  the  rate  will  automatically 
Increase  ^  cent,  (d)  A  fixed  return  to  the  company  on  its  Investment. 
(«)  When  the  rate  of  fare  is  5  cents  or  less  the  company  may  retain  45% 
of  the  surplus,  the  remaining  55%  going  to  the  reserve  fund;  when  the 
rate  Is  Increased  to  5  "^  cents  the  company's  share  of  surplus  will  be  reduced 
to  30%,  and  when  6  cents  Is  reached  the  company  mav  retain  only  20%; 
when  the  rate  of  fare  exceeds  6  cents  the  entire  surplus  is  to  go  to  the 
reserve.  (/)  Franchise  tax  of  $350,000  per  annum  to  be  paid  to  the  city. 
(g)  City  to  have  right  to  purchase  the  property  of  the  Cine  Trac.  Co.  and 
the  Cine.  St.  Ry.  either  bv  condemnation  or  at  agreed  valuation.  For 
further  details  see  V.  107,  p.  802,  1003,  1287;  V.  110,  p.  561. 

Fares. — On  Jan.  1  1919  the  original  5-cent  fare  provided  for  under  the 
above  ordinance  being  found  Inadequate,  the  rate  was  increased  to  6H 
cents,  and  on  .\pril  1  1919  the  rate  was  increased  to  6  cents,  being  the  next 
higher  scale  under  the  above  franchise  ordinance.  V.  108,  p.  1274.  On 
July  11919  the  6 H -cent  scale  went  into  effect  and  on  Oct.  1  1919  the  fares 
wore  increased  to  7  cents.  V.  109.  p.  370,  1179.  A  further  Increase  In 
faras  on  Jan.  1  1920  was  prevented  by  the  adoption  of  the  refinancing  plan 
given  under  Ohio  Trac.  Co.  above.  V.  110.  p.  77.  On  June  1  1920  fare 
was  raised  to  7\i  cents  ticket  and  8  cents  cash.  On  Sept.  1  1920,  how- 
ever, fares  were  raised  to  8  cents.  V.  Ill,  p.  1082.  On  Dec.  1  1920 
fires  wore  raised  to  8!^  cents.  V.  Ill,  p.  1919.  The  co.  announced  a 
further  advance  to  9  cents,  effective  Mar.  1  1921,  but  was  enjoined  from 
putting  the  increased  rate  into  effect  by  a  temporary  injunction  obtained 
by  the  city.  V.  112,  p.  932.1865.  Subsequently  the  City  Council  passed  an 
ordinance  modifying  the  co.'s  franchise  and  as  a  re<!ult  fares  were  reduced 
hilf  H  cent  to  8  cents  on  Aug.  1  1921.  The  Superior  Court  ruled  against 
petition  for  a  referendum  on  the  amended  franchise  ordinance.  V.  112. 
p.  2747;  V.  113.  p.  531,  959,  1573.  Compare  V.  113,  p.  416.  Effective 
Nov.  1  1921,  fares  were  further  reduced  from  8  to  7!^  cts.  V.  il3,  p.  1887. 
Effective  Oct.  1  1923,  however,  fares  were  again  raised  to  8  cents.  V.  117, 
p.  1236.  On  Jan.  13  1922  the  City  Council  passed  another  amended 
franchise  ordinance  "similar  to  the  previous  one  except  that  the  6  months' 
period  during  which  the  franchise  tax  was  not  to  be  considered  a  factor  in 
rate-makin?  is  extended  to  one  year.  V.  114,  p.  305.  On  Jan.  10  1923 
City  Council  passed  another  ordinance  deferring  for  6  months  payment  of 
the  $3.50,000  franchise  tax.  V.  116,  p.  515.  In  July  1923  payment  was 
deferred  until  .Jan.  1924.     V.  117,  p.  85. 

Ordinance  Upheld. — On  April  3  1919  Judge  Prank  R.  Gusweller  In  the 
Superior  Court  at  Cincinnati  upheld  the  city  franchise  ordinance.  V.  108. 
p.  1511. 

Taxpayers'  Suit./ic. — On  Mar  29  1921, a  taxpayers"  suit  seeking  the  for- 
feiture of  the  co.'s  franchise  was  filed  In  the  Common  Pleas  Court.  V.  112. 
p. 1616 

Settlement  with  Interurban  Ry.  &  Term.  Co. — See  V.  112.  p.  2189. 

Refinancing — Possifile  Reorganization . — See  V.  112,  p    1616. 

NOTES—  Date.        Interest.      Outstanding.     Maturity. 

Debentures  $2.250.000 1920       6%  See  text  1948 

Equipment  notes  Series  "P"  f   1917       5  g  F-A  220.000  See  text 

$5.50.000   gold iFldelity   Trust   Co.,   Philadelphia,   trustee. 

Equip  notes  Series  "G-r'.$l.-f    1919       6  g  A-O  550.000  See  text 

000.000  ($1,000)  gold... c*l Fifth-Third  Nat.  Bank,  Cine,  O.,  truste* 
Equipment  notes  Series  ••G-2"l   1919       6  g  A-O  25.000     See  text 

$2.50.000    .        ......    .IFIfth-ThIrd  Nat.  Bank.  Cine  .  O..  trusto* 

Eq.notesser."H-I"  $725,0001    1922       6  g  .T-J  652,500  See  text 

($100,  $.500  &  $l,000)...tf  JNorthorn  Trust  Co.,  Chicago,  tru.stee. 
Equip,  notes  series  "H-2" 1922  6%  193,600  See  text 

S(!rios  "F"  covirs  100  double-truck  cars  and  matures  s-mi-ann.  $27,000 
on  Jan.  31  and  $28,000  on  July  31.  Series  "G-1"  are  a  first  mtgo.  on  105 
double-truck  cars  and  mature  $50,000  semi-ann.  (A.  &  O.)  to  April  1  1929. 
Series  "G-2"  are  a  second  mtge.  on  the  same  equipment  and  mature  $25,000 
semiann  each  Apri;  and  Oc'..  )  to  Apri.  1924.  Series  "HI"  mature  $72,500 
annually  July  1  1923  to  1932,  both  inci.  Red.  all  or  part  on  30  days'  notice 
at  101  and  div.  for  certifs.  having  more  than  five  years  to  run  from  date  of  re- 
demption, and  at  100 !-i  and  div  for  ctfs.  having  5  years  or  less  to  run. 
Penna.  4-mill  tax  refundable.  Divs.  payable  in  N.  Y.  or  Chicago.  V. 
115,  p  759.  Series  "H-2"  mature  $48,400  annually.  Northern  Trust  Co., 
Chicago,  trustee. 

REPORT. — For  years  ending  Dec.  31: 
Years —  Gross.       Net  after  Tax.      Rentals.       Interest.     Bal.Surp. 

1922 ...$8,189,045     $2,545,503     $1,234,937     $.551,263     $759,303 

1921 8,885,632       2,314.169        1,234,937       510,817       .568,415 

ROAD. — The  Clncin.  St.  Ry.  comprises  232.29  miles  of  track  in  the  city 
of  Cincinnati.  Ohio,  extending  also  to  adjoining  suburbs.  Gauge,  5  ft. 
Z^i  In, 

OFFICERS. — Chairman    Executive    Comm.    and    Pres..    W.    Kesley 

Schoepf;  1st  V.-P.,  Walter  A.  Draper;  V.-P.  &  Chief  Eng.,  T.  H.  Scboepf; 

V.-P.  &  Treas.,  H.  L.  .Sanders;  Sec,  J.  W.  Nicholson;  Asst.  Sec,  C.  Hein; 

Gen.  Mgr.,  A.  Benh.am.— V.  113,  p.  416,  .530,  959.  1573,  1887,  1982,  2078, 

2184,  2818;  V.  114,  p.  305.  409.  1650,  2716;  V.  115,  p.  435,  759;  V.  116,  p. 

515,  1275;  V.  117,  p.  85,  781,  1236.  .ja.-J 

'■     -»g'MP|']*;  - 1'  g* 

(a)  Cincinnati  Street  Railway.— Electric.  "  ^ 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  unex- 
pired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1898,  and  ail  successive  renewals  and  extensions  of  the  same.  The  rental  is 
Intended  to  provide  dividends  of  5*^%  for  the  first  year,  5i^%  for  the  sec- 
ond, 5*/i%  for  the  third  and  6%  for  the  fourth  year  and  thereafter.  V.  72. 
a.  136.     Franchises,  it  is  claimed  by  company,  mature  April  22  1946. 

Favorable  Tax  Decision. — lu  June  1915  the  IJ.  S.  Circuit  Court  of  Appeals 
»t  Olnclnnatl,  reversing  the  lower  court,  held  that  the  Government  was 
obliged  to  return  to  the  Cincinnati  Street  Ry..  Dayton  &  Western  Trac.  Co., 
Columbus  Newark  &  Zanesvllle  Elec.  Ry.,  Ft.  Wayne  Van  Wert  &  Lima 
Trac.  Co.  and  Indiana  Columbus  St  Eastern  Trac.  Co.  about  $100,000 
collected  from  these  companies  under  the  old  Federal  corporation  tax  law 
The  question  at  Issue  was  whether  these  companies  carried  on  business 
within  the  meaning  of  the  law,  having  leased  their  properties  to  other  cor- 
porations, and  the  only  business  done  by  them  being  to  collect  and  pay  out 
the  rentals  under  the  lea.ses.  The  Court  held  that  they  transacted  business 
only  Incidentally  to  that  of  the  lessor  companlas.     V.  101.  p.  212. 

Valuation. — See  Cincinnati  Trac.  Co.  above  and  In  V.  103,  p.  678. 

Lease  of  "Loop." — See  Olnclnnatl  Traction  Co.  above. 

Agreement  to  Loan  $650,000  to  Cincinnati  Traction  Co.  for  Impts. — For 
particulars  see  V.  113.  p.  416. 

ORGANIZ.\TION. — Incorporated  June  21  1880  and  In  1896  purchased 
\i.t.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 


STOCK  AND  BONDS—       Par. 
itock,  $20,000,000 $50 


Interest.     Outstanding.  Last  div. .Ac. 
6  Q-J         $18,738,950     See  test. 
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Dimaends.— To  and  Including  April  1901.  5%  per  annum;  July  1  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902.  1.3125%  each;  July  1  1902.  Oct.  1 
1902.  Jan.  1  1903  and  April  1  1903.  1.375%  each;  July  1  and  Oct.  1  1903 
«nd  Jan.  1  and  April  1  1904.  each  1.4375%;  July  1904.  1-^%;  Oct.  1904 
m%.  Dividends  since  have  been  at  the  rate  of  6%  per  annum  and  will 
fO  continue  to  the  end  of  lease  and  its  renewals. 

OFFICERS. — Pres.,  B.  L.  Kilgour;  V.-Ps..  Geo.  W.  Lewis  and  Samuel 
Assur;Sec.  &Treas.,  A.  J.Becht.— V.  108,  p.  1511;  V.  112.  p.  1282;  V.  113. 
p.  416. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 

OROANIZATION. — Thla  company  was  organized  in  Aug.  1902  as  a 
consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  HamlltonGlendale 
&  Cincinnati  Traction.  V.  75.  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Oinclanati  Interurban  Co.  (V.  75.  p.  906).  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.  and  the  Cincinnati  Interurban  Co.  placed 
In  liquidation.  Rental,  year  end.  Sept.  30  1903.  $55,000.  Increasing  to 
8100.000  for  1915-16  and  thereafter. 

On  July  9  1914  Judge  Sater  la  the  U.  S.  Diat.  Court  at  Columbus  held 
Invalid  the  ordinance  passed  by  the  City  Council  on  Apr.  27  1914.  providing 
for  a  5-cent  Instead  of  a  10-cent  fare  from  Cincinnati  to  Carthage  and  Hart- 
well  (see  V.  98.  p.  1392) .  and  granted  an  Injunction  against  Its  enforcement. 
V.  9:3.  p.  196. 

STOCK. — Autb.  and  outstanding,  common,  $1,100,000;  5%  cumulative 
oref..  81,100,000.     Par  of  shares.  »100.     Dlvs.  payable  Q. -J. 

Dividends. — 5%  per  annum  Is  being  paid  on  the  pref.  stock.  The  first 
dlv.  on  the  com.  of  !4%  was  paid  Jan.  I  1904  and  ii%  was  again  paid  on 
ApriU.July  land  Oct.  1  1904.  In  1905,  1%;  In  1906,  14%;  in  1907.  2%; 
In  1908.  2%:  In  1909.  2M%;  In  1910.  2J4%;  in  1911  and  1912.  8%;  since. 
1%  quarterly, 

ROAD. — Owns  and  operates  36  24  miles  of  track  from  the  "Zoo"  in  Cin- 
cinnati to  Hamilton,  incl.  branch  Hartwell  to  LocUland.  Gauge,  5  ft.  214 
In.  Operates  over  tracks  of  Cincinnati  Traction  Co.  from  "Zoo"  to  Foun- 
tain Square  in  Cincinnati. 

OFFICERS. — Pros..  B.  L.  KUgour;  V.-P.,  Geo.  W.  Lewis;  Sec.  &  Treaa.. 
A.  J.  Becht.  aU  of  Cincinnati.— V.  99.  p.  196;  V.  106.  p.  924. 


CLEVELAND,   OHIO. 
CLEVELAND  RAILWAY  CO, 

The  receivers  of  the  Municipal  Traction  Co.  having  been  discharged  and 
Ibe  debts  of  that  company  provided  for,  the  Cleveland  Ry.  Co.  on  Mar.  1 
1910  resumed  possession  of  lbs  lines  under  ordinance  (see  below)  of  Dec. 1909 
V,  90,  p.  626.  The  lease  to  Municipal  Traction  Co.  was  canceled  of  record. 

Franchise  Ordinance. — A  new  franchise  ordinance  (V.  89.  p.  1667)  was 
passed  In  Dec.  1909  by  the  City  Council,  and  accepted  by  the  railway  co., 
based  upon  the  valuation  of  the  co's  property  ;\s  fixed  by  Judge  Tayler.  The 
ordinance  grants  franchises  to  operate  on  existing  roads  to  May  1  1934,  sub- 
ject to  the  right  of  the  city  to  purchase  the  property.  In  May  1919  the  life 
•f  the  ordinance  was  extended  for  10  years,  from  May  1  1934  to  May  1 
1944.  V.  108,  p.  2122.  I.a  case  of  purchase  the  city  must  pay  the  capital 
value  of  said  property,  as  fixed  by  Section  16  plus  at  the  same  time  10% 
©f  so  much  of  the  capital  value  as  is  represented  by  capital  stock,  assum- 
ing and  agreeing  to  pay,  in  addition  thereto,  all  the  obligations,  indebted- 
ness and  liabilities  of  tlie  company,  and  all  lions  other  than  bonded  debt 
upon  its  property  then  existing,  which  bonded  debt  the  city  shall  provide 
for  by  assumption,  by  payment  or  by  taking  the  property  subject  thereto, 
•8  may  be  provided  by  law  at  the  time.  On  and  after  Jan.  1  1918  the 
city  may  designate  a  purchaser  or  licensee  in  place  of  the  city  on  pay- 
ment of  same  amount.  On  Feb.  17  1910  at  a  referendum  election  the 
electors  ratified  the  ordinance  (V.  89,  p.  1667;  V.  90.  p.  167,  502).  On 
JTuly  10  1911  the  City  Council  pa,ssed  an  ordinance  amending  that  of  Dec. 
1909  providing,  among  other  things,  for  additions  to  capital  as  required  and 
particularly  for  the  Immediate  expenditure  of  $2  .500.000  for  Impts.,  extens. 
and  equipt.  The  ordinance  also  provided  that  the  right  of  the  city  to  pro- 
pose exten.,  betterm'ts  or  irnpt?.  shall  terminate  whenever  the  unexpired 
term  or  any  renewal  thereof  is  loss  thaa  15  years,  and  also  that  during  such 
Deri'Xi  the  company  may  operate  at  the  maximum  rate  of  fare  and  fix  the 
schedules  subject  to  the  police  power  of  the  city.  Provision  is  alsw  made  for 
toe  use  of  surplus  earnings  during  this  15-yr.  period,  either  In  the  payment  of 
rioaring  debt  or  the  creation  of  a  s.  f.  to  purchase  securities  and  reduce 
•apital  value.  At  a  rararendum  election  on  Nov.  7  1911.  the  electors  ratified 
the  ordinance  amending  that  of  Dec.  1909. 

H£i8  franchise  In  Lakewood,  expiring  May  1  1044.  which  provides  for  a 
S-cent  fare  within  city  limits  ind  a  .5-C9nt  fare  to  OleveI.i.nd.  and  gives  the 
Olty  of  Lakewood  the  right  to  purchase  the  compaay's  lines  within  the 
dty.  subject,  however,  to  the  option  of  the  city  oi^  Cleveland  to  purchase 
the  entire  property  of  the  company. 

Valuation. — Judge  Tayier  placed  the  value  of  the  physical  property  of  the 
Olevaland  Elec.  Ry.  Co.  at  $17.511.8.56  and  the  franchLse  value  at  S3,8J5,- 
144;  total,  521,127,700;  agreed  value  of  property  purchased  from  Forest 
Olty  Ry.  Co.,  81,805.600;  total  valuation.  $22,933,300.  To  this  is  added 
$1,158,300  Interest  or  rental  accrued,  making  the  entire  "capital  value" 
124,091,600.  The  bonded  debt  of  88.128.000  and  floating  Indebtedness 
as  of  Jan.  1  1908.  SI. 288.000.  or  $9,416,000  in  all.  is  deducted!,  ieavjog 
$14,676,600.  The  valuation  is  to  be  increased  for  the  purpose  of  fixing  the 
price  at  which  the  city  or  its  nominee  may  purchase  the  property  by  the 
amountof  future  requirements,  including  cost  of  new  pay-as-you-enter  cars 
and  75%  of  the  cost  of  remodeling  old  cars  as  pay-as-you-enter  cars. 

Fares. — ^Fare  to  Ea.st  Cleveland,  beginning  June  1  1923,  is  to  be  6c.  cash 
faro,  9  tickets  for  50c.,  Ic.  for  transfer,  no  rebate.  Franchise  in  East 
Cleveland  as  to  rate  of  fare  is  subject  to  revision  every  5  years.  At  no  time 
shall  the  fare  to  East  Cleveland  be  lower  than  that  charged  in  the  city  of 
Cleveland.  Fares  in  other  suburbs,  5  and  6  cents,  according  to  contracts. 
Tho  company's  schedules  and  routes  are  subject  to  the  supervision  of  ihe 
city  and  the  rates  of  fare  to  be  fixed  so  as  to  net  a  return  of  interest  as  stated 
above  on  the  capital  value  of  the  property  and  permit  of  the  maintenance  at 
all  times  of  a  so-called  interest  fund  of  at  least  .1500,000.  V.  89,  p.  l667. 
When  this  amount  falls  to  $300,000  this  shall  be  prima  facie  evidence  of  the 
necessity  of  raising  the  faro  to  the  next  higher  rate.  The  following  sche(jules 
are  provided  for:  (a)  6c.  cash  fare,  9  tickets  for  50c.,  Ic.  for  transfoi",  ilo  re- 
bate; (6)  5c.  cash  faro,  5  tickets  for  25c.,  Ic.  for  transfer,  no  rebate;  (c)  5c. 
cash  fare,  11  tickets  for  50c.,  Ic.  for  transfer,  no  rebate;  (d)  5c.  cash  fare,  6 
tickets  for  25c.,  l.c  for  transfer,  no  rebate;  (e)  4c.  cash  fare,  5  tickets  for 
20c.,  Ic.  for  transfer,  no  rebate;  CO  4c.  cash  fare,  7  tickets  for  25c.,  Ic.  for 
transfer,  no  rebate;  {g)  4c.  cash  fare,  7  tickets  for  25c..  Ic.  for  transfer, 
Ic.  rebate;  (ft)  4c.  cash  fare,  3  tickets  for  10c. ,  Ic.  for  transfer,  no  rebate; 
H)  4c.  cash  fare,  3  tickets  for  10c  ,  Ic.  for  transfer,  Ic.  rebate;  0')  3c.  cash 
rare,  Ic.  for  transfer,  no  rebate;  (k)  3c.  cash  fare,  Ic.  for  transfer,  Ic. 
rebate;  (0  3c.  cash  fare,  2  tickets  for  .5c.,  Ic  for  transfer,  no  rebate;  (rrt) 
3c.  cash  fare,  2  tickets  for  5c.,  Ic.  for  transfer,  Ic.  rebate;  (n)  2c.  caSn 
fare,  Ic.  for  tranfer,  no  rebate;  (o)  2c.  cash  faro,  Ic.  for  transfer,  ic.  rebate. 

The  following  shows  the  various  schedules  in  effect  since  1910: 


Beginning  March  1  1910,  rate  }. 
Beginning  June  1  1911,  rate  *. 
Beginning  Sept.  1  1914,  rate  j. 
Beginning  Dec.  15  1917.  rate  i. 
Beginning  Doc.  26  1917,  rate  h. 
Beginning  April  3  1918.  rate  o 
Beginning  April  10  1918.  rate/. 


Beginning  Aug.  4  1918,  rate  6. 

Beginning  July  6  1919,  rate  c. 

Beginning  Dec.  16  1919,  rate  d. 

Beginning  May  12  1920,  rate  6. 

Beginning  Nov.  14  1920,  rate  a. 

Beginning  Aug.  1  1922,  rate  6. 

Beginning  March  1  1923.  rate  c. 

Beginning  Sept.  1  1923.  rate  ft. 
Fare  Decision. — For  decision  upholding  6-cent  fare,  see  V.  113,  p.  1771, 
but  compare  V.  115,  p.  435,  1099. 

On  Dec.  14  1912  Che  Council  of  Cleveland  passed  an  ordinance  ^vlng  the 
company  the  right  to  transport  freight  within  the  city  limits  In  interurban 
ears  and  to  charge  the  Interurban  companies  25c.  per  car  mile. 

ORGANIZATION. —  In  1908  changed  name  from  the  Cleveland  Eleo 
trie  Railway  Co.  (which  had  in  1903  taken  over  the  Cleveland  City  Ry.) 
to  Cleveland  Railway  Co..  and  authorized  new  stock  to  tho  amount  of  $35,- 
000,000.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $,55  per  share,  or  $12,870,000  (having  formerly  been  $23,400,000)  and 
was  paid  for  In  new  stock  issued  by  Cleveland  Railway  at  par  ($100 
valuation.  The  Forest  City  Ry.  (which  had  first  absorbed  the  Low  Pare 
Ry .)  was  purchased  for  $1 .805,606  stock  of  Cleveland  Ry.,  the  shares  of  the 
Forest  City  Ry.  being  accepted  at  their  par  ($100)  value. 

On  Jan.  2  1917  a  board  of  arbitrators  authorized  the  co.  to  enter  Into  an 
18-year  contract  with  the  Cleveland  Electric  Illuminating  Co.  for  the 
purchase  of  power,  which  was  accordingly  done. 

Operating  Agreement. — On  Oct.  1  1919  the  company  entered  into  an  .oper- 
ating agreement  with  the  Cleveland  Interurban  Ry..  running  from  2  to  3 
years.     V.  Ill,  p.  588. 


Increased  Interest  on  Capital  Stock  Voted  Down. — The  Cleveland  City 
Council  on  Dec.  29  1919  formally  granted  an  increase  in  the  company's  In- 
terest rate  from  6  to  7%  in  accordance  with  the  recommendations  (V.  339 
p.  2262;  V.  110,  p.  261)  of  the  three  arbiters  who  conducted  an  inquiry  into 
this  question.  On  Aug.  10  1920,  however,  this  question  was  submitted  to  a 
referendum  vote  and  defeated.  V.  Ill,  p.  692.  1565.  Compare  V.  110. 
p.  2387;  V.  HI.  p.  389. 

The  company  on  April  1  1920  paid  l?i  %.  but  subsequent  mt.  payments 
are  being  paid  at  the  old  rate  of  1  !^  %quarterly.  The  city  has  brought 
suit  to  compel  the  company  to  pay  back  into  the  interest  fund  the  -572.000 
paid  out  in  int.  over  the  regular  rate  on  .\pril  1  1920.  V.  HI.  p.  1182. 
1277    1565.      in  April  1923  the  ca.'Je  was  pending. 

STOCK  AND   BONDS —         Date.     Interest.       Outstanding.      Vfaturitt 

Stock  S35. 000. 000  (.?  100) Q-J  $29,026. 500       See  text 

First  mortgage  .535,000,000  g/    1911        5  M-S  5,495,000  Mch  1   1931 

($1,000) c*tf  llnterest  In   New  York  City    or    Cleveland. 

Bonds. — Of  the  first  mortgage  of  1911 ,  $15,000,000  auth.  may  beis-sued  tor 
85%  of  cash  cost  of  extensions,  betterments,  &c..  and  remaining  bonds  for 
50%  of  such  cash  cost,  when  net  earnings  for  previous  12  mos.  shall  have 
equaled  at  least  twice  the  int.  charge,  including  bonds  proposed  to  ba  issued. 
Bonds  are  red.  on  any  int.  date  at  105  and  Int.  on  90  days'  notice.  Ths 
Union  Trust  Co.  (formerly  Citizens  9av.  &  Tr.),  Clevoland.  and  Banker* 
Trust  Co.,  N.  Y.    trustees 

Interest  on  Capital  Slock. — First  payment — IH% — under  new  francliise 
ordinance  of  Dec.  1909  paid  April  1910  and  1  H  %  quar.  since  to  and  includ- 
ing January  1920.  On  April  1  1920  1  5i  %  was  paid.  V.  HO,  p.  2487. 
Subsequent  payments  are  being  made  at  the  old  rate  of  1 J^  %  quar.  (see 
above) . 

REPORT. — For  calendar  year: 
Calendar  Gross  Net  Other    Int.,  Taxes  A  Balance. 

Year —  Earnings.       Earnings.        Income.  6%  Dividend    Surp.  or  def. 

1922 $16,803,034     $4,810,624     $189,360     $3,398,829     $1,601,154 

1921 17,607,719       4,186,166        190,229       3,281,876       1,094,520 

From  the  surplus  as  above  there  was  deducted  S466,49'j  in  192„,  against 
$494,301  in  1921  for  obsolete  equipment  written  off,  leaving  surplus  of 
$l,13t,6,58  for   1922  and  .5600,159  for   1921. 

ROAD. — Operates  414.5443  miles  of  single  track,  of  which  371.4207 
miles  are  owned.  Mostly  80.  95.  100,  103  and  141 -lb.  standard  raUs;  1,476 
pas.senger  cars;  2  other  revenue  cars  and  200  service  cars 

OFFICERS. — Pres.,  J.  J.  Stanley;  V.-P.,  J.  H.  Alexander;  Gen.  Mgr., 
R.  W.  Emerson;  Sec,  Paul  E,  Wilson;  Treas..  W.  J.  Mead;  Asst.  Treas., 
Paul  S.  Sclireiner;  Aud.,  Thos.  P.  Kilfoyle.— V.  113.  p.  531,  847,  2818;  V. 
114,  p.  197.  1062.  2115,  2359,  2716;  V.  115,  p.  182,  435,  1094.  2045;  V.  116, 
p.  822,  1048,  2006.  

CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RY 

Receivership. — -On  Jan.  20  1922  Federal  Judge  Westeahaver,  appointed 
F.  H.  Wilson  (Pres.)  receiver  for  the  co.,  on  a  petition  filed  by  the  General 
Electric  Co.     V.  114,  p.  409. 

Interest  Paynenls,  &c. — In  a  notice  dated  Jan.  23  1922  Hayden,  Miller 
&  Co.,  Cleveland,  reorganization  managers  (see  belowi,  announced  that 
the  CO.  would  be  unable  to  meet  taxes  and  bond  int.,  due  Jan.  1  and  Feb.  1 
1922.     V.  114,  p.  625. 

Reorganization  Plan — A  plan  of  reorganization  dated  June  1  1922  was 
announced  by  Havden,  Miller  &  Co.,  Cleveland,  Ohio,  reorganization 
managers,  which  provides  for  the  formation  of  (a)  an  operating  co.  to  be 
known  as  Cleveland  Southwestern  Ry.  <&  Lt  Co  or  some  other  appropriate 
name,  to  take  title  in  reorganization  to  all  of  the  property  and  franchises 
of  the  present  co.;  and  (6)  a  holding  co.  to  be  called  Cleveland  A  .Southwestern 
Co.  or  some  other  appropriate  name  to  own  entire  cominon  stock  of  the  oper- 
ating CO.  All  the  pref  and  common  stock  of  the  holding  co.  may  be  placed 
ia  a  voting  trust  for  a  period  of  years.  The  plan  further  provides  for  the 
extension  of  a  number  of  existing  issues  for  30  years  at  6%  and  for  the  ex- 
change of  other  issues  for  securities  of  the  two  new  cos.  The  common  and 
pref.  stocks  of  tlie  old  co.  would  have  no  value,  as  no  provision  is  made  in 
the  plan  for  the  holders  of  these  securities.  The  following  table  shows  the 
basis  upon  which  the  securities  of  the  old  co.  will  be  exchanged  for  securities 
in  the  two  new  companies: 

Terms  of  Exchange  of  Old  for  New  Securtites. 

Will  Receive  in  Operating  Company 

Existing         First  &        Cash  for   Scrip  fat 

Sec.  Ext.         Consol.        Accrued     Accrued 

30  Yrs.     Mtge.  5s.  Int.  to        Int.  to 

Existing  Securities — ■         Outstanding.        o«6%.  Aug.!   March  I 

1922  1923 

Cleveland  &  Elyria  Ry $200,000      S200,000  S9,500     "       1 

EachSl.OOO 1,000  47  50 

Elyi-la  &  Oberlin  Ry 100,000        100,000  4,500  

Each  $1,000 1,000  45 

Clev.BereaKlyria&  Oberlin.    127,000        127,000  8.2.55  00      

Eacli.?l,000 1,000  65 

Clfiveland  Elyria  &  Western. 1,073,000     1,073,000 69,745  

Each.Sl,000.. 1,000  65 

Elyria  Grafton  &  Southern. .    100,000         100,000         8,333 

Each$l,000_ 1,000  83.33 

Norvvalk  Gas  &  Electric  Co..     110,000  110,000  8,159 

Each  $1,000 1,000  74.17 

Cleveland*  So.  West.  Trac.1,400,000  1,400,000  110,838 

Each  $1,000 1,000  79.17 

Ohio  Central  Traction  (1899)      95,000  95,000  8,471 

Each  $1,000 1,000  89.17 

Ohio  Central  Traction  (1903)    305,000  305,000  22,875 

Each  $1,000 1,000  75.00 

— Will  Receive  in  Holding  Co. — 

Existing  Securities —  Outstanding.  Pref.  Shares.         Com.  Shs. 

Cleveland  Southwestern  <fe  Columbus  53-$3,666,000  3,666  shs.  Pro  rata. 

Each  $1,000 10  shs.  Prorata. 

For  description  of  new  securities  to  be  issued  by  the  successor  companies 
and  a  detailed  outline  of  the  plan  of  reorganization,  see  V.  114,  p.  2578. 

Deposits  have  been  called  for  under  the  above  plan.  Depositary,  Cleve- 
land Trust  Co.,  Cleveland;  sub-depositaries,  Girard  Trust  Co.,  Phila..  and 
Old  Colony  Trust  Co..  Boston.      V.  114.  p.  2578. 

ORGANIZATION.— Incorporated  in  Ohio  on  March  4  1907  and  Is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Clevelanp 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83,  p.  1590.  Also  owns  the  Norwalk  Oas  9t 
Electric  Co. 

In  Jan  1913  the  Elyria  Grafton  &  Southern  Ry.  reduced  Its  capital  stock 
from  $100,000  to  $1,000.  and  the  Norwalk  Gas  k  Elec.  Co.  from  $125,000 
to  $1,250.  In  Marcd  1913  the  Cleveland  Southw.  &  Ool.  reduced  the 
authorized  amount  of  common  stock  from  $7,500,000  to  $4,236,000. 

In  Jan.  1917  accepted  a  25-year  franchise  from  the  Olty  of  Elyria.  pro- 
viding for  20-minute  city  seivice  and  6  tickers  for  25c.  In  Nov.  1922  the 
company  obtained  a  25-year  franchise  in  Crawford  County.     V.  115,  p. 2158. 

The  Ohio  P.  S.  Oomm.  has  from  time  to  time  auth.  the  co.  to  issue 
$548,678  1st  consol.  M.  5s  at  not  less  than  85  to  reimburse  the  co.  for  ex- 
penditures for  Impts.,  &c..  and  to  hypothecate  them  pending  sale. 

Abandonment  of  Branch  Line. — In  Aug.  1923  it  was  announced  that  the 
CO.  would  abandon  and  sell  as  junk  the  Norwalk-Oberlin  branch  (about 
24.4  miles  of  ir.ick).   V.  117,  p.  893,  1662. 

In  Feb.  1919  the  co.  announced  that  as  it  was  practically  Impossible  to 
refund  the  $127,000  Olev.  Ber.  Elyr.  &  Oberlin  cons.  M.  5s.  due  Mar.  1 
1919.  it  had  arranged  to  extend  same  to  Aug.  1  1920  at  5%.  A  cash  pay- 
ment of  $28.33  on  each  $1 .000  bond  so  extended  was  made,  thus  netting  the 
holders  a  return  of  7%  during  the  period  of  extension.  V.  108.  p.  1060. 
These  wore  further  extended  to  Feb.  1  1923  at  7%. 

The  $95,000  1st  M.  5s  of  the  Ohio  Central  Traction  Co.,  due  June  1  1919. 
were  taken  care  of  In  a  similar  manner;  the  company  arranging  to  extend  the 
maturity  of  same  to  Aug.  1  1920  at  5%.  A  cash  payment  of  $23.33  was 
made,  thus  netting  the  holders  a  return  of  7%  during  the  period  of  extension. 
V.  108.  p.  2241.     These  were  further  extended  to  Feb    1   1923  at  7%. 

The  $1 10,000  Norwalk  Gas  &  Elec.  1st  6s,  due  April  1  192u,  were  extended 
to  Feo.  1  1923  at  6%.  A  ca.sh  payment  of  $14  17  on  each  $500  of  bonds 
was  made,  thus  netting  the  holder  a  little  over  7%  during  the  period  of 
extension.     V.   110,  p.  1186. 

The  $200,000  Cleveland  &  Elyria  Elec.  Ry.  6s  and  the  $1,073,000 
Cleveland.  Elyria  &  West.  Ry.  5s.  both  due  .\ug.  I  1920  were  extended  to 
Feb.  1  1923.  Int.  on  both  Issues  w.as  increased  to  7%  per  annum  and  the 
b.mds  made  callable  at  par  and  int.  on  any  Int.  date.     v.  Ill,  p.  389. 
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STOCK  AND  BONDS —        Date.     Interest.      OtUatanding.      Maturity. 

Oommon  $7 .500.000  (JlOO) $4,236,000    

Pref|2.500.0O0  5%  cum  ($100) 2.412.000    

First  general  consol  mortetaKef  1907     5  A-O  945.000  April  1  1937 

110,000. 000(1 1.000)gc*&rcptl  Int.  at  Cleveland  Tr.  Co..  Cleve..  Trustee. 
01eveiand&  Elyriarirst  mort-f    1895     7  Q-F  200.000      Feb  1   1923 

gage   on    18    mllee    ($6(X))j  Interest  at  Citizens'  Savings  &  Trust  Co.. 

Subject  to  call cpt(     Cleveland.  Trustee, 

Blyria  &  Oberlln  first  mort-f    1897     6  F-A  100.000  Aug   1   1922 

gage  on  9  miles  ($500)  goldj  Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call cpt( 

Olev  Ber  Elyr  &  Oberlln  consf   1899     7  g  M-fc)  127.000    Feb.  1  1923 

M  $500,000  g  ($1,000  each)  {Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call... cot  I 

Cleveland  Elyrla  &  Western!    1900     7g  F-A  1.073.000     Feb  1  1923 

first    mortgage   $1, 500.0001  Int.  at  Cleve.  Tr.  Co..  Cleve.,  Trustee,  or  at 

($1,000)  gold c&rcDti      Nat.  Bank  of  Commerce  In  N    Y 

aiyrla    Grafton    &    Soutbem  f   1902     5  g  J-J  100.000  Jan.  1   1922 

Ry    first    mortgage    guar-< Interest  at  Cleveland  Tru«t  Co..  Cleveland. 

anteed  by  C  E  &  W  ($100,-1      Trustee,  and  Equitable  Trust  Co..  N.  Y. 

000  ($1,000)  gold c*cptl     Can  be  called  at  par. 

Norwalk  Oaa  &  Electric  first  f    1900       6  A-O  110.000      Feb  1  1923 

mtge.  $110,000   ($500).  g-Unt    at  Guardian  S.  &  Tr.  Co.,  Cleveland. 

Subject  to  call cptl     Trustee,  or  Chase  National  Bank.  N.  Y. 

Cleveland     &     Southwestern  f   1903       5  g  F-A  1.400.000    Feb   1    1923 

first  and  consol   mortgaged  Int.  at  Guardian  Sav.  &  Tr.  Co..  Cleveland. 

$3.O0O.OO0($1.00O)gcArcptl     Trustee,  or  Equitable  Trust  Co..  N.  Y. 
Ohio  C   Trac   first   mortgage/    1899       7  g  J-D  95.000    Feb.  1  1923 

closed  ($1,000).  goldc'ntfi  Int.  N.  Haven  Tr.  Co..  N.  Hav.,  Conn.,  Tr. 
Ohio  Central  Traction  consol- f   1903       5  g  MS  305.000  Mar  1   1923 

Idated      mortgage      closed^  Int.  at  Cleve.  Tr.  Co.,  Cleveland.  Trustee,  or 

($500).  gold G*cpt(     at  National  Bank  of  Commerce.  N.  Y. 

Bonds. — Of  the  SIO.OOO.OOO  new  bonds.  $3,510,000  are  reserved  for  prlo 
Uens  and  $5,545,000  are  for  extensions.  Improvements,  &c.  They  are 
fubject  to  call  after  10  years  at  105  and  accrued  int.  The  Cleveland  & 
Southwestern  bonds  of  1903  are  subject  to  call  at  105  and  int.  $1,600,000 
•f  this  Issue  are  reserved  to  retire  certain  underlying  bonds. 

The  Cleveland  &  Elyrla  1st  M.  68  of  1895  feU  due  May  1  1915.  but  were 
extended  to  Aug.  1  1920  at  the  same  rate  of  Int.  and  again  to  Feb.  1  1923 
•t  7%. 

Of  the  Cleveland  Berea  Elyrla  &  Oberlln  5s  dated  March  1  1899.  $300,000 
remain  in  reserve  for  the  retirement  at  or  before  maturity  of  the  dlvlatonal 
6s  to  a  like  amount.  These  orlcjinally  fell  due  on  Mar.  1  1919  but  were 
extended  to  Aug.  1  1920  and  again  to  Feb.  1  1923  at  7%.  The  extended 
bonds  are  red.  at  par  and  int.  on  any  int.  date.  Of  the  $1,500,000  Cleve- 
land Elyria  &  Western  now  5s.  .S427.000  are  reserved  to  retire  prior  liens. 
This  Issue  originally  matured  Aug.  1  1920.  but  was  extended  to  Feb.  1  1923 
at  7%.  The  Ohio  Cent.  Trac.  Co.  1st  5s  originally  matured  on  .June  1  1919 
but  were  extended  to  Aug.  1  1920  and  again  to  Aug.  1  1923  at  7%.  The 
Ohio  Central  Traction  Company  consol.  bonds  may  be  called  upon  30  days' 
notice  at  105  and  int.  The  Elyria  &  Oberlin  6s  of  1,S97  fell  due  Aug.  1 
1917  but  were  extended  to  .Aug.  1  1922.  The  Norwalk  Gas  &  Elec.  Ist  68 
originally  matured  April  1  1920,  but  were  extended  to  Feb.  1  1923.  The 
extended  bonds  are  red.  all  or  In  part  at  par  and  int.  on  any  Int.  date. 
V.  110,  p.   1186.     See  above  under  "Reorganization  Plan." 

EARNINGS. — For  calendar  years: 

Gross.     Net, after  Taxes.    Int.,&c.        Balance. 

1921... Sl.942.434        $281,642        $380,805   def..f99.163 

1920 2,177.829  381.010  365.881    sur.  15.129 

1919 1.870.404  4.57.3.56  367  139    sur.  90.217 

ROAD. — Operates  209  miles  of  track  (of  which  177  miles  are  on  private 
right  of  way)  In  and  from  Cleveland  to  Berea,  Elyrla,  Oberlln,  Norwalk, 
Medina.  Grafton.  VVelUngton.  North  .\mherst.  Lorain.  Cceston,  Chippewa, 
Lake.  Seville,  Wooster,  Llnndale.  Puritas  Springs.  Gallon.  Bucyrus.  Crest- 
line. Mansfield.  Ashland.  Nankin.  Polk.  West  Salem.  LodI  and  Le  Roy. 
80.  70  and  100-lb.  rails.  Standard  gauge.  Also  does  freight  and  express 
business.  Operates  66  passenger  and  35  other  cars;  total,  101.  Company 
ewns  Purltas  Springs  and  Seccalum  Park  and  reaches  Chippewa  Lake. 
Also  owns  and  operates  electrlc-Ilghtlng  plant  In  Norwalk. 

OFFICERS. — Pres..  F.  T.  Pomeroy:  V.-P..  L.  M.  Coe;  Sec.  &  Treas., 
J.  O.  Wilson;  Gen.  Mgr.,  F.  H.  Wilson:  Aud.,  C.  J.  Mayers.  Greneral 
office.  National  City  Bldg.,  Cleveland.— V.  105,  p.  180,  389.  1309,  1617, 
2455;  V.  106.  p.  607;  V.  107.  p.  82.  401;  V.  108.  p.  2241;  V.  109,  p.  1186 
V.  Ill,  p.  389:  V.  112.  p.  6.52.  1865.  2747:  V.  114.  p.  409.  625.  2578;  V. 
115,  p.  1099,  2158;  V.  116,  p.  2006,  2388;  V.  117,  p.  893,  1662. 


CLEVELAND  PAINESVILLE  &  EASTERN  RR. 

ORGANIZATION.  &c.— Incorporated  In  Ohio  on  April  25  1895.  Road 
completed  in  July  1908.  Franchises  expire  from  1920  to  1935.  In  June 
1906  acquired  control  of  the  Olev.  Palnesv.  &  Aah.  RR.   V.82.  p.l322,  1379. 

In  1913  purchased  the  United  Light  &  Power  Co.  (stock.  $100,000: 
bonds.  $100,000), 

New  Franchise  Proposed. — See  V.  114.  p.  2240. 

Bond  Extension. — On  Sept.  16  1918  the  company  announced  that  be- 
eause  of  abnormal  financial  conditions  it  would  be  practically  impossible 
to  refund  at  that  tine  the  i5f)r).000  1st  mt!?e.  bonds  and  the  .$1 .131  .- 
000  1st  consol.  ratge  5s  due  Oct.  1  1918.  The  ro..  therefore,  arranged  for 
an  extension  of  the  maturing  issues  to  Oct.  1  1923  at  7% ,  and  at  the  latter 
maturity  these  issues  were  further  extended  to  Oct.  1  1933,  but  the  int.  rate 
for  the  period  of  further  extension  was  reduced  to  6%.  Extended  bonds 
are  red.  all  or  in  part  at  100  and  interest  on  any  interest  date.  V.  117,  p. 
1461.     Compare  V.  108,  p.  1274. 

Exchange  of  Ref.  &  Exl.  Mlge.  5s  for  Pref.  Stock  Proposed. — In  Sept.  1923 
holders  of  the  ref.  &  ext.  mtge.  5s  were  asked  to  exchange  their  bonds  with 
accrued  int.  for  pref.  stock  of  the  co.     See  V.  117,  p.  1461. 

STOCK  AND  BONDS —       Date.        Interest.     Oatstanrling 

Stock,  $3„500.000  (par  $100).- $2,500,000 

First      mortgage.      $.500,000,  f   1896        6  g  A-O  ,500.000 


Maturity. 


gold  ($1,000  each).c*.cpt 

Consol.  raort.    (closed     $1,- 
631.000  ($1,000).  gold-cpt 

Bef  and  extension  mtge,  $5,- 
000,000. gold($1.000)c*cpt 


On  1   1933 

,  N.   Y..  or 

Trustee. 


Interest  at   Morton  Trust  Co 
Cleveland   Trust  Co.,   Clev. 
1898       6  A-O  1,131,000  Oct    1    1933 

Int    at  Citizens'   Sav.   &   Tr.   Co.,  Cleve., 
Trustee,  or  Trust  Co.  of  America,  N.  Y. 
1908       5g  M-N  926,000  May  1  1948 

Int.  at  Clevel  Trust  Co.,  Cleveland,  Trustee, 
or  company's  agency  in  New  York. 

Bonds. — $500,000  consols  are  reserved  to  retire  underlying  liens.  The 
mtge..  originally  for  $2,000,000.  was  closed  at  $1,631,000  and  the  balance 
canceled.  The  consols,  originally  matured  Oct.  1  1918  and  bore  int.  at 
5%  but  were  extended  to  Oct.  1  1923  at  7%,  and  again  to  Oct.  1  1933,  but 
this  time  at  6%.  V.  117,  p.  1461.  Of  the  refunding  and  extension 
bonds.  $1,631,000  are  reserved  to  retire  prior  liens,  and  $2,415,000  are 
reserved  for  future  extensions  and  impts.,  to  be  i.ssued  only  when  net 
earnings  for  preceding  12  months  have  been  not  less  than  25%  in  excess  of 
Interest  charges  on  outstanding  bonds.  Including  those  to  be  issued.  ?2>s,- 
000  are  la  the  treasury.  Subject  to  call  May  1  1938  or  on  any  Interest 
date  thereafter  at  par  and  interest  on  30  days'  notice.  The  1st  mtge 
bonds  originally  fell  due  April  1  1916  but  were  extended  to  Oct.  1  1918. 
and  again  to  Oct  1  192.3-  in  the  latter  rase  the  int  rate  wai  raised  from 
5%  to  7% .  On  Oct.  1  1923  these  bonds  were  once  more  extended,  this  time 
to  Oct.  1  1933,  but  the  int.  rate  was  reduced  to  6%.     V.  117,  p.  1461. 

REPORT. —  For  years  ending  Dec   31  (excl.  United  Light  &  Power  Co  ) 
Calendar  Gross 

Year —  Enrninas 

1922 $663,344 

1921 701  026 

1920 743  .300 

The  results  of  the  United  Light  &  Power  Co.  for  1922  were,  gross,  $63,135; 
net,  after  taxes.  $27,972.     In  1921,  gross,  $57,619:  net,  after  taxes,  $23,-542 

ROAD. — Owns  road  from  Euclid,  Ohio,  to  Painosville  and  Pair- 
port  (line  from  Painesville  to  Fairport  abandoned  May  3  1923),  24.02 
miles  ("Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles,  also  owns  "Shore  Line,"  extending 
from  Wllloughby  to  Cleveland  (St.  Clair  Ave  &  110th  St.).  14.89  miles, 
and  uses  the  Cleveland  Electric  Ry.  Co  's  track  from  that  point  to  the 
Public  Square.  Cleveland.  5  miles.  Total  track  operated  (including  4H 
miles  of  double).  46  V^  miles.  VVith  the  Cleve.  Palnesv.  &  Ashtabula  forms 
a  continuous  line  from  Cleveland  to  Ashtabula.  46  motor  cars  and  8  other 
cars.  Power-house  is  at  Painesville.  Car-houses  at  Willoughby  and 
Nottingham. 


Net.  after 

Other 

Interest 

Balance 

Taxes 

Income. 

&c. 

Svrplus 

$168,293 

.$2,092 

$166,844 

$3,.542 

163.893 

2.948 

166  262 

579 

172.632 

2  6.34 

165.274 

9.5*92 

OFFICERS.— Pres..  E.  W.  Moore:  V.-P..  F.   H.  Goff:  V.-P.  &  Gen. 

Mgr..  W.  H.  Douglas;  Treas..  Chas.  Currio;  Sec,  Fred  S.  Borton;  Asst.  Sec. 
and  Asst.  Treaa.,  J  A  Currle.  Wllloughby.  O — V  102,  p  885.  1811;  V. 
104.  0.  1489;  V.  106.  p.  2010;  V.  107.  p.  82.  401.  1191:  V.  108.  O.  1274:  ▼. 
109,  p.  676;  V.  112,  p.  2747:  V.  114,  p.  2240:  V.  116.  p*  2255.  2992;  V. 
117,  p.  1461. 

(1)  Cleveland  Painesville  &  Ashtabula  RR. — A  trolley  road.  En- 
tirely over  private  right  of  way.  except  through  some  of  the  villages,  where 
ranchises  expire  in  1927. 

D  faul' — Committee. — Jan.  1  1917  and  subsequent  interest  as  well  as 
prln  io.il  lUw  Iiilv  1  1922  is  In  defiult  on  l-^t  Mtge.  .5s.  The  following 
committee  has  called  for  deposits  of  bonds  with  the  Cleveland  Trust  Co.: 
A  G  Tame,  H.  D.  Messick  and  J  A.  House,  all  of  Cleveland  V.  104,  p 
256;  V.  115.  p.  182.  Up  to  Oct.  1  1923  no  plan  of  reorganization  had  been 
announced 

ORGANIZATION.— Incorporated  in  Ohio  in   1902. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $1,000,000 

First     mortgage     $1,000.0001    1902       5  g  J-J  1.000,000  July  1   1922 

gold  ($1,000) c*  cptflnt.  at  Cleveland  Trust  Co..  Cleve..  Trustee 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called.  See  V.  75.  p.  549. 

REPORT.— For  years  ending    Dec.  31: 

Yi-ars —  dross.  Ni-t(aft.tai)  Olh.  Inc.     7n/.  Ae.  Deficit. 

1922 $161,115  S4.489         $392         $74,283         $69,402 

1921 162.876     def     6,610  248  72,706  79,068 

1920 196,701       def33.416  932  71.497  103,981 

ROAD. — Operates  30  miles  track  between  Painesville  and  Ashtabula. 
Put  In  full  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used.  Track 
itandard  gauge.  Connects  at  Painesville  with  the  Cleveland  Painesville  & 
Eastern  RK.  and  at  Ashtabula  with  the  Pennsylvania  &  Ohio  Ry. 

OFFICERS.— Same  .IS  Cleveland  Palnesv.  &  East,  .above. — V.  98,  p.  386: 
V.  104,  p.  163.  256:  V.  106,  p.  2010;  V.  107.  p.  401:  V.  115,  p.  182. 

CLEVELAND  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION  —Incorporated  In  Ohio  on  May  18  1910  to  succeed 
Che  Cleveland  &  Eastern  division  (V.  90.  p.  1613)  of  the  Eastern  Ohio  Trac- 
tion Co.  per  plan  In  V.  89.  p.  1511.  1596. 

On  May  3  1915  stockholders  voted  to  amend  the  charter  so  as  to  permit 
•ompany  to  engage  In  electric  light  and  power  business.  V.  100,  p.  1509. 


STOCK  AND  BONDS—      DaU.        Interest.     Outstanding.      Maturitv. 

Common  stock  ($100) $381,600         . 

Pref  stock.  5%  n-c  ($100) 465.865  Feb   '21  1% 

First     mortgage.     $763,200,1   1910       5  g  J-J  763.200  July    11933 

gold  ($1,000) c'llnt.  at  Guardian  Say.  &Tr.  Co..  CleT..Trus. 

Bonds. — Bonds  subject  to  call,  any  or  all,  on  any  Int.  day,  at  103  and 
nt.;  began  to  draw  Int.  Jan.  1  1912.     V.  91,  p.  336. 

Dividends. — The  first  dlv.  on  the  preferred  stock — Vi% — was  paid  Id 
Nov.  1915.  In  1916  and  1917.  3%  each.  In  1918.  Jan.  1%-  April.  1%: 
none  to  Jan.  1920.  when  1%  was  paid.     In  1921.  Feb,  1%.     Nonesince. 

EARNINGS, — For  calendar  years: 

Year —  Gross.    Net  (aft .  Taxes) .     Int.         Dividends.     Surplu*. 

1922 $270,833  $36,0.33         $38,160  None    def.$2,127 

1921 333,748  68.122  38,160  4.659  25.303 

ROAD. — Operates  40  miles  of  track  from  Cleveland  to  Obardon.  Burtor 
and  Mlddlefield.  Ohio.     Standard  gauge.     60-lb.  T  rails. 

OFFICERS.— Pres..    H.    P.    Mcintosh:    V.-P..  Horatio  Ford:   Sec.  and 
Gen.  Mgr.,  Robt.  D.  Beatty;  Treas..  C.  A.  Taylor.     Office,  708  Finance 
Bldg..  Cleveland,  O.— V.   100.  p.  1509;  V.  101.  p,  1627;  V.  102.  p.  437: 
V.  106,  p.  924:  V.  107,  p.  401:  V.  109,  p.  676. 


CLEVELAND  &  CHAGRIN   FALLS  RV.  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  Feb.  18  1910  to  take  over 
the  Clev.  &  Chag.  Div.  of  the  East.  Ohio  Trac.  sold  Feb.  5  1910. 

Receiver. — In  Jan.  1918.  the  receiver,  who  had  been  In  charge  of  the  pro- 
perty since  July  1917,  was  discharged. 

In  Jan.  1918  capital  stock  was  reduced  from  $300,000  (par  $100)  to 
30,000  (par;  10) 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturitf. 

Stock,  $30,000  ($10)... - $25,000    

Clev  &  Ch  Falls  1st  M$300.-f   1910       6  g  J-J  '251,900  Jan     1  1930 

000  g  ($100  &  $.500)  ...c'llnt.  at  Guardian  Sav.  &  Tr.  Co..  Clev..  Trus 

Bonds. — SubJ.  to  call  any  or  all  on  any  Int.  date  at  102 ^  and  Int.:  $48. 101 
are  In  treasury. 

EARNINGS. — For  calendar  years: 

Year —                Gross.    Net  (aft.  Taxes).     Int.               Divs.  Snr.  or  Def 

1922 $86,038              $732         $15,114           def.$14,382 

1921 106,376             8,708         15,114  2.471  def.  8.877 

ROAD. — Operates  10.1  miles  of  line  between  Cleveland  and  Lynnfleld 
Wyo.     Standard  gauge.     60  and  70-lb.  T  rail. 

OFFICERS. — Gen.  Mgr..  Robert  D.  Beatty;  Pres.,  H.  P.  Mcintosh. 
V.-P..  Horatio  Ford;  Sec.  &  Treas..  O.  A.  Taylor. — V.  99,  p.  1909:  V.  105 
p   715:  V.  109,  p.  676. 

LAKE  SHORE  ELECTRIC  RV. 

ORGANIZATION  — The  Lake  Shore  Electric  Ry.  was  Incorporated  od 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  &  Cleve 
land  Ry.,  the  Sandusky  &  Interurban  Ry,  -le  Sandusky  Norwalk  &  South 
am  Ry.  and  the  Toledo  F'-emont  &  Norwalk  RR  V  73.  p  784.  About 
half  the  road  is  built  on  private  right  of  way.  In  Nov.  1917  the  city  of 
Lorain  granted  a  now  franchise  to  the  co.  and  lt,s  subsidiary,  the  Loralo 
St.  RR.,  which  was  rejected  on  the  ground  that  the  fare  rate  of  six  ticket* 
for  25  cents  was  Insufficient  for  profitable  operation.  On  Mar.  22  1918  the 
Lorain  St.  RR.  obtained  a  new  2.5-year  franchise  which  provides  for  a 
straight  .5-cont  fare,  and  on  Mar.  27  1918  a  2.5-year  franchise  was  granted 
to  the  Lake  Shore  Elec.  Ry.  In  Jan.  1920  the  Norwalk  City  Council 
granted  the  co.  a  new  2,5-year  franchise.     V.  110.  p.  167. 

Controls  the  Lorain  Street  RR  and  the  Sandusky  Fremont  Sc  Southern 
Ry  which  see  below.  Also  controls  the  People's  Light  A  Power  Co.  and 
the  Bellevue  Illuminating  &  Power  Co.  On  Aug.  1  1918  purchased  60% 
of  the  capital  stock  of  the  Ohio  State  Power  Co.  (The  other  50%  Is  owned 
by  the  Amer.  Gas  &  Elec.  Co.  of  N.  Y.)  In  1907  made  contract  to  supply 
power  to  the  ToledoFlndlav&  Fostoria  and  several  other  roads    V. 85. p. 1646. 

In  1910  charter  was  amended  so  as  to  transf  >rm  the  then  existing  6% 
cum  prof  stock  of  $3  000.0')0  Into  $1,000,000  6%  cum  1st  pref.  and  $2.- 
000. (W)  5%  non  cum  2d  pref.  stock;  V  90.  p.  698.  At  the  same  time 
accurnulated  dividends  on  the  old  pref.  stock  (part  of  which  had  been 
l8su'«l  later  than  the  rest"  were  adjusted.  V.90  p  1170.  1296  V  91.  p. 790. 
In  Ian.  1915  the  articles  of  Incorporation  were  amended  to  enable  the  com- 

f)any    to   sell   and  distribute  electricity  for  light,  heat  and  other  purposes 
n  certain  localities 

"The  Ohio  Utilities  Comm.  has  from  time  to  time  authorized  the  company 
to  sell  additional  gen.  mtge.  bonds,  aggregating  $428,000.  which  have 
been  lssue<l  and  are  held  In  treasury.  On  Feb.  10  1915  Increased  authorized 
amount  of  Ist  pref.  stock  from  $1 .000.000  to  $1 .500.000 

Fare  Increase. — In  July  1918  was  authorized  by  the  Ohio  P.  U.  Comm.  to 
Increase  the  mileage  charge,  effective  Aug.  1  1918  V.  107.  p  402.  On  Aug.  9 
1920  the  Sandusky  City  Comm  auth.  the  co.  to  Increase  fares  to  6  cents, 
tickets  to  be  .sold  at  5  for  25  cents.  The  co.  had  applied  for  a  7-oent  fare. 
V.  111.  P    792 

The  Toledo  Fremont  &  Norwalk  RR.  1st  M.  5s  due  Jan.  1  1920  were 
extended  to  Jan.  1  1925  at  6^%.  the  extended  bonds  being  red.  at  par  and 
Int.  on  any  int.  date  on  60  diys'  notice.  Originally  there  were  $1 .50().000 
bonds  of  this  Issue  outstanding  but  $.385,000  were  hold  in  the  sinking  fund 
as  of  Jan.  1  1920  and  these,  under  the  extension  agreement,  were  canceled, 
leavlne  «1   115  000  to  be  extended        V     109.  p.  2/>63. 

$1 ,600.000  first  cons.  mtge.  ,5s  fell  due  Jan.  1  1923,  but  were  extended  for 
ten  years  at  6%. 

On  May  14  1923  the  stockholders  authorized  the  creation  of  $2,000,000 
7%  cum.  prior  pref.  stock  to  be  sold  from  time  to  time  to  reduce  floating 
debt,  retire  bonds,  and  for  improvements,  &c.  The  reduction  of  the  auth. 
amount  of  first  pref.  6%  stock  from  $1,500,000  to  $1,000,000  was  also 
approved.     V.  116,  p.  2255.     Compare  V.  116.  p.  2129.  2007. 
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STOCK  AND  BONDS —      Date.        Interest.     Outstandino.       Maturitt 

Oommon.  $4,500,000  (par  1100) $4,500,000     

Prior  pref  $2,000,000(3100  7%  ap«  fp^t 

,..,,, iiiiitivi' Q-J  '>^^  text      

isi  pfi   .UO0.000:$r0u')6%  cum  ....  y-J  l-0;>0-"«0   v-?h1v^I, 

9(1  nf Ti  000  (WW)  $10();5%  u-c -         2.000.000  Nodlv.yet 

MVoaVVtJe.'VloOO.OOOl    1903       6  g  J-J  1.600.000  Jan     11933 

(«i  000)     Kold  c*tf  Int.  at  Cltlzena   Sav.  &  Tr.  Co..  Cleveland 

*•*•"""'•"       1      Trustee,  or  Trust  Co..  of  America.  N.  Y. 

General     mtge.     $7.000.000 1    1903       5  g  FA         2,255.000  Feb    1193a 
(11000)     gold         ...c*tfUnt.  at  Citizens   Sav.  cSc  Tr.  Co..  Cleveland 

1     Trustee,  or  company's  agency  In  N.  Y. 
Lorain  &  Cleveland  1st.  gold  f   1897       6  g  J-J  .    750.000  July    1  1927 

($1  000). $1.000 .000 tf   Interest    at    Citizens     Sav.    &    Trust    Co.. 

i      Cleveland,  or  company's  agency  In  N.  Y. 
T  F  &  N  l8t  M  $1,500,000  gl    1900'       6)^  g  J-J        1.115.000  Jan     1  1925 

guar  ($.500.  $1,000)  ..c'tfllnt.  at  Onion  Trust  Co..  Detroit.  Trustee. 
Oar      trust      certificates.   /    1917     6  J-J  70.400      See  text 

$176  000  .   iOu,irdlan  Savings  &  Trust  Co..  Ciev..  trust 

Oar  trusts 1920       7%  30,520    .. 

Bonds. — Of  the  $1,000,000  first  consols,  $2.2.50.000  are  reserved  to  retln 
prior  liens;  $  150 .000 bave been  canceled;  S4.000.000  of  the  general  mortgagi 
6  per  cents  are  reserved  to  retire  the  first  consols  and  $745,000  (of  whlcli 
$42'<.000  have  been  cercifled  bv  the  trustee  and  are  In  treasury)  for  exten 
sions  and  improvements  at  80%  of  cost.  Neither  issue  is  suhiect  to  call. 
The  first  consols  were  originally  5s  and  matured  Jan.  1  1923.  but  were 
extended  to  Jan.  1  1933  at  6%.  The  L.  &  C.  bonds  aro  callable  since 
July  1  1917  at  par  and  interest.  The  car  trust  certificates  of  1917  mature 
$17,600  each  July  1. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  betweet. 
Toledo  and  Norwalk;  the  L.  &  O.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain;  and  the  1st  consul,  bonds  a  first  lien  on  all  other 
lines  and  also  a  2nd  mtge.  on  the  divisions  noted  above. 

Dividends. — Initial  div.  on  Ist  pref..  m%.  paid  Oct.  1  1910;  samt 
amount  quarterly  to  and  incliidiai;  April  1915.  July  1915  dividend  omitted 
(V.    101.   p.   47).     None  since. 

REPORT. — For  years  ending  Dec.  31.  excluding  Lorain  St.  RR.,  San- 
dusky Fremont  &  Southern  Ry.  and  light  and  power  companies: 
Year —  Gross.       NeKaft.Tax).    Other  Income      Interest.  Surplus. 

1922 $2,004,609         $516,078         $327,944         S18S,134 

1921 2.080,980  398,797 3.33.397  65,400 

Passengers  carried  in  1922.  6,963,861;  in  1921,  6,802.291. 

Earnings  for  1921  of  the  People's  Light  &  Power  Co.  were:  Gross,  $60,443; 
net,  after  taxes.  $22,629;  and  of  the  Bellevue  Ilium.  &  Power  Co.,  gross, 
$59,249;  net,  after  taxes,  $17,586. 

ROAD. — Operates  180  miles,  extending  from  Cleveland  to  Toledo  and 
Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  in  Sandusky; 
standard  gauge;  70  to  100-lb.  rails.  Through  line  from  'Cleveland  to  Toledo 
was  opened  for  bu.siness  about  Aug.  26  1902.  In  addition  owns  the  San- 
dusky Fremont  &  Southern,  20  miles,  and  the  Lorain  Street  RR.,  24.77 
miles,  making  a  total  of  216.77  miles.  114  passenger,  15  baggage,  52  work 
and  freight  cars.     Total,  173. 

OFFICERS. — Pres.,  E.  W.  Moore,  Cleveland;  V.-P.,  A.  Lewenthal, 
Cleveland;  V.-P..  Sec.-Treas.  &  Gen.  Mgr.,  F.  W.  Coen.  Sandusky,  Ohio. — 
V.  110.  p.  167.  261,  2192;  V.  Ul,  p  792;  V.  112,  p.  1740;  V.  114.  p.  2823: 
V.  116.  p.  822,  2007.  2129,  2255.  2637. 

(1)  Lorain  Street  Railroad  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Aug.  3  1908  and  is  a  con- 
■oUdatlon  of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR 
Botire  stock  owned  by  the  Lake  Shore  Elec.  Ry.     Operates  on  private 
right-of-way  except  three  miles  in  Lorain  and  Elyrla,  on  which  franchises 
run   untU   March    1943. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100). $2,000,000 

Lorain  St  Rv  1st  M  $750,000)    1899  5  g  M-N  550.000  Nov  1   1949 

gold  ($1.000) c*.tf/Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

First  consol  mtge  $2,000,000/   1900       5  g  J-J  See  text  July  1   1936 

gold  guar  $1,000) c*.tfj Int.  at  Citizens'  Sav.  &  Trust  Co..  Cleveland. 

l     Trustee,  or  Agency  in  New  York. 

Bonds. — Of  the  $2,000,000  cons,  bonds.  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  &c.     They  are  guar.,  prln.  and  Int.,  by 

endorsement  by  the  Lake  Shore  Electric  Ry. 

REPORT. — For  calendar  years: 

Cat.  Yrs.   Grn<<s  Inc.     Exr>-  &  Tax.    Net  Earns.     Int.  Paid.  Balance. 

1922 $223,311         $204,124         $19,187         .$53,146         def.$33,959 

1921 263.070  233.127  29,943  54,058         def.  24,115 

Passengers  carried  in  1922.  2.899,331,  against  3,834,399  in  1921. 

ROAD. — Operates  24.77  miles  of  track  between  Elyrla.  Lorain  and 
Beach  Park.     Standard  gauge.     24  cars.     V.  105.  p.  2543;  V.  109,  p.  2357. 

{.%)  The  Sandusky  Fremont   &  Southern   Ry. 

ORGANIZATION. — Incorporated  In  Ohio  In  April  1906.  Is  operated 
as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Elec.  Ry.  owns  entire  stock.     Private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturitu. 

Stock.  $2,000.000 — Owned  by  the  Lake  Shore  Electric  Ry. — 

First   mortgage.   $2,000.000. (   1906       5  g  J-J  $645,000  July  1   1936 

gold  ($1,000).  guar... c'tfUnt.  at  Citizens  Sav.  &  Trust  Co..  Oleve.. 

(     Trustee,  or  at  Agency  In  New  York. 

Bonds. — Are  guaranteed,  prln.  and  Int..  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;   not  subject  to  call.     See  V.  83.  p.  1099- 

REPORT. — For  calendar  years: 
Calendar  Gross        Expenses  and        Net  Interest  Balance. 

Year —        Income.  Taxes.         Earnings.  Paid.  Deficit 

1922 $111,692           $98,779           $12,912           $32,250  $19,337 

1921 120,034              107,736              12,298             32.250  19.951 

1920 .151.096              126.608              24,488             32,250  7,761 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles.  14  cars. 
—V.  83,  p.  97,  1099. 

CLINTON,  IOWA. 

CLINTON  STREET  RY. 

ORGANIZATION.— Incorp.  In  Iowa  Feb.  4  1891.  Under  Its  charter 
the  CO.  Is  auth.  to  conduct  a  street  railway,  light,  power  and  heating  busi- 
ness. Franchise  covering  main  street  of  the  city  is  perpetual;  others 
expire  1935  and   1938. 

Fare  Increase. — In  Dec.  1920  was  auth.  to  increase  fares  from  5  to  6 
cents,  with  9  tickets  for  50  cents.  V.  111.  p.  23'23.  Compare  V.  111.  p. 
1660.  Effective  Feb.  20  1921.  rai.sed  fares  from  6  cents  to  7  cents,  with 
tickets  at  4  for  25  cents.     V.  112.  p.  1024. 

STOCK  AND  BONDS—      Date.       Interest       Outstanding.     Maturity. 

Stock  $1,000,000  (SlOO).. $596,600  See  text. 

First  mortgage  $400,000  gold!    1906     5  g  A-O  400.000   Mar  31  1926 

($1.000) c*flnt.at  Illinois  Tr.  &  Sav.  Bk.,Ohlc  ,  Trustee 

Bonds. — Callable  at  105  and  Int.  on  any  Int.  date  on  90  days'  notice.  A 
•npplemental  mortgage  provides  that  beginning  April  1  1918  a  fund  of  2% 
of  the  bonds  outstan<ling  or  retired  by  this  fund  be  established  to  be  used 
for  renewals,  bettormencs.  Ac,  or  for  the  purchase  of  bonds  up  to  105 
and  interest.     V.  104.  p.  862. 

Dividends. — Paid  6%  dividends  from  1907  to  1913.  Incl.  (except  6%  In 
1912).  In  1913  the  stockholders  advanced  a  substantial  sum  for  construc- 
tion, Ac,  and  waived  dividends  while  this  sum  was  being  paid  out  of  earn- 
ings; «4 1.400  was  so  paid  in  1916. 

EARNINGS. — For  year  ending  Doc.  31  1922,  gross.  $226,101:  net,  after 
taxes.  $68,878.     In  1921,  gross.  $243,767;  not.  after  taxes,  $62,777. 

ROAD.  Ac. — About  16  milps  of  single  track  equivalent  and  32  single  truck 
cam.  Current  Is  p\irchased  from  the  Clinton  Gas  &  Electric  Co.  Inter- 
orban  cars  from  I)avnnport  enter  to  centre  of  city  over  the  company'* 
tracks  under  traffic  agreement. 

OFFICERS.— Pros..  R.  C.  Langan:  V.-P..  Goo.  T.  B.aker:  Sec,  A.  L. 
Schuyler;  Treas..  O.  C.  Coan;  Gen.  Mgr..  Bernard  Bohnson. — V. 112. p. 1024 


COFFEYVILLE,    KAN. 
THE  UNION  TRACTION  CO. 

ORGANIZATION.  — Incorporated  Sept.  2H  1906  In  Kansas.  In  Dec. 
1916  was  granted  a  permit  to  do  business  in  Oklahoma.  Franchises  expire 
1957.  Road  Is  on  private  right  of  way  except  In  Coffey vllle.  Independence, 
Oherryvale  and  Parsons. 

Fare  Increase. — In  Sept.  1918  was  auth.  by  the  I.-S.  O.  Comm.  to  In- 
crease fares  between  Parsons  and  Coffey  vllle.  and  Nowata  Okla..  and 
Intermediate  points  to  not  to  exceed  2.6  cents  per  mile.     V.  107.  p.  1194. 

STOCJK  AND  BONDS—  .,p.a(e.        Interest.      Outstanding.      Maturitu. 

Stock.  $500 ,000 -      $500,000     See  text. 

First  mtge,  $1,000,000.  gold  f    1907       5  J-J  941.000     Jan  1   1937 

($1,000).  sinking  fund ..  tf  1  Warren  (Pa.)  Trust  Co..  Trustee. 

Bonds. —  1st  M.  bonds  are  red.  ann.  by  lot  at  105  and  Interest  since  Jan. 
1912.  through  s.  f.;  $59,000  have  been  retired.  S.  f.  of  10%  of  net  earnlngB 
annually  began  In  1911.  Int.  at  >fat.  City  Bk..  N.  Y.;  Commercial  Nat. 
Bank,  Cblc.  and  Tradesaaen's  Nat.  Bank.  Phlla.     See  V.  88.  p.  1003. 

Dividends. — Adiv.  of  6%  was  paid  during  the  fiscal  year  end.  June  30  '13. 

EAR.NINGS. — For  year  ending  Dec.  31  1920.  gross.  .$.561,055;  net,  aftei- 
taxes,  .$9,892;  interest  on  bonds.  &c.,  .$64,757:  deficit,  $54,865. 

ROAD. — Operates  87  miles  of  road,  of  which  9^  m.  in  Coffey  vllle.  7 
ualles  In  Independence  and  .50 "-i  miles  of  Interurban  road  between  Ooffey- 
vllle.  Independence,  Cherryvaie  and  Parsons.  70-lb.  T  rails.  Purchases 
power  from  the  Kansas  Gas  &  Elec.  Co. 

OFFICERS.— Pres.,  D  H.  SIgglns,  Warren.  Pa.:  Sec.  H.  A.  Slgglns; 
Treas.,  Sam  Q.  Smith.— V.  109.  p.  2264:  V.  Ul.  p.  J424;  V.  113,  p.  1773. 


COLORADO  SPRINGS,   COLO. 
COLORADO  SPRINGS  &  INTERURBAN   RY. 

ORGANIZATION. — Incorp.  in  Aug.  1902  as  a  consolidation  of  the  Colo- 
rado Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  &  Suburban  Ry. 
Effective  June  8  1919.  was  auth.  by  the  Colo.  P.  U.  Comm.  to  increase  fares 
from  5  to  6c.  V.  108,  p.  2433.  In  Jan.  1921  the  co.  was  auth.  to  raise  fares 
to  7c.  cash  or  8  tickets  for  50c.  The  consol.  co.  has  l.ssued  $1,500,000  stock, 
of  which  .$500,000  5%  pref.;  bonds  (SI. 000  5%  M.  S..  due  Sept.  1932. 
Central  Tru;t  Co..  N.  Y..  trustee)  auth.  and  i.s>;uod,  .51.500.000. 

EARNINGS. — ^For  cal.  year  1922,  gross,  $505,943:  net,  after  taxes, 
def. $2, 305.     In  1921.  gross,  $531,554:  net,  after  taxes,  .$24,585. 

ROAD. — Owns  41 M  miles  of  track.  In  1919  added  35. one-man  cars  to 
Its  equipment. 

OFFICERS. — Pres..  D.  P.  Strickler:  V.-P..  W.  Lennox;  Sec.  and  Treas.. 
Wm.  Lloyd;  Asst.  Sec.  &  Asst.  Treas..  H.  L.  Stubbs. — V.  110,  p.  2387: 
V.  Ill,  p.  188,  492,   1566. 

COLUMBIA,  S.   C. 

COLUMBIA   RAILWAY.  QAS  &  ELECTRIC  CO, 

ORGANIZATION.— Does  the  entire  street  railway,  electric  lighting. 
tfOiver  and  gas  business  In  Columbia,  S.  C. — Name  changed  from  Columbia 
S'ectric  Street  Ry..  Light  &  Power  to  the  above  on  Miy  15  1911.  V.  92. 
p.  1374.  Is  a  consolidation  on  July  1  1905  of  the  Columbia  Electric  St.  Ry . , 
Lt.  &  Pow.  Co.  and  the  Columbia  Water  Pow.  Co.  The  fir3t>-mentIoned 
was  organized  In  So.  Caro.  Jan.  6  1892  and  was  a  consolidation  of  the  Colum- 
bia Elec.  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  &  Electric  Co.  Ac- 
quired the  Columbia  &  Bau  Claire  Electric  Ry.  Owns  all  the  stock  and 
bonds  of  the  Columbia  Gas  Light  Co.,  which  Is  also  leased.  Operates  under 
fights  granted  by  State  of  So.  Caro.  (which  owns  the  city  streets),  expiring 
Dec.  16  1941.  Gas  franchises  granted  by  State  and  city  franchises  covering 
all  departments  are  without  limit  of  time. 

In  June  1912  acquired  Parr  Shoals  Power  Co.  (stock  $2,000,000  com.,  all 
owned,  and  $300,000  pref.),  which  on  May  30  1914  placed  in  operation  Its 
new  hydro-electric  station  (present  capacity  18,000  h.p.;  ultimate  capacity 
30.000  h.p.)  on  the  Broad  River,  near  Alston,  S.  C  27^  miles  northwest 
of  Columbia,  supplying  the  requirements  of  the  controlling  co.  (V.  95.  p. 
1122:  V.  98,  0    154.  1844.) 

The  $100,000  Col.  Canal  Co.  6%  bonds  originally  matured  Jan.  1  1919 
but  were  extended  for  two  years  to  Jan.  1  1921  and  again  to  1923.  and  were 
again  extended  for  another  year  to  Jan.  1  1924  at  the  same  rate  of  interest. 

STOCK  AND  BONDS —      DaU.        Interest.      Outstanding.      Maturity 

Common.  $2,000,000  ($100).-   ._ $2,000,000  Julyl9.H% 

Pref..  $1,000,000.  6%   cum.T Q-J  895.300    Oct.'23,  1V< 

($100) ...f 

First   mortgage.   $7,500,000.  f  1911       5  J-J  3.043.000  July  1   1936 

gold    ($1.000) c*tf^Int.  at  co.'s  office  or  at  Nat'l  Park  Bank. 

IN.  Y.  Columbia  Trust  Co..  N.  Y..  Trustee. 
10 


Parr  Shoals  P  pfd  stk  $300,000 


7% 


300.000 


Parr  Shoals  P  Ist  mtge.  $3,-/  1912  '   5  g  A-O         3.000.000     Apr  1  1952 
000,000  ($1,000),  goldc*tflOolumbIa  Trust  Co.. Trustee. 

Ool  Canal  Co  mtg.  $200.000 tf 6%  100.000     Jan.  11924 

Bonds. — Of  the  outstanding  first  mtge.  bonds  of  1911.  $60,000  are  deposi 
.md  to  guar.  Int.  on  Cana'  Co.  6s.  Of  unissued  bonds.  $200,000  are  reserved 
to  retire  Canal  Co.  boc  dt  i»ad  $4,497,000  for  Improvements,  additions,  ac- 
quisitions, &c..  under  certain  restrictions.  Bonds  are  subject  to  call  on  any 
Int.  date  at  105  and  Int.  Since  July  1  1912  an  amount  equal  to  1  %  of  bonds 
out  must  be  expended  for  Impts..  &c..  against  which  no  bonds  may  there- 
after be  Issued,  and  since  Dec.  15  1915  a  further  1%  for  retirement  of 
bonds.  See  V.  93,  p.  229.  Parr  Shoals  Power  bonds  are  guaranteed, 
p.  &  I.,  by  end.,  by  the  Columbia  Ry.,  Gas  &  Elec.  Co.  Sinking  fund  of 
^  of  1%  semi-annually  of  bonds  out  from  1918  to  Jan.  1  1952.  Incl.  They 
are  subj.  to  call  at  105  &  Int.  on  60  days'  notice.     Int.  payable  In  N.  Y. 

Dividends. — First  dIv.  on  pref. — 3%— paid  July  I  190^:  Jan.  1907.  3%. 
None  to  July  1911,  when  accrued  'Ivs.  were  oald  up  in  full;  m%  paid 
quar.  since  to  and  Including  Apr.  19'23.  Initial  dlv.  on  common — }i% — 
paid  Oct.  1917.  In  1918.  Jan..  H%;  July.  >4%;  Oct..  H%.  In  1919. 
Jan..  >^%:  July.  H%-     None  since. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  'Net.        Interest.   Pref.Divs.  Com.Divs.  Surplus. 

1922 $1,115,492     $398,732     $257,661     $53,718       $87,353 

1921 1,341,569       471.747        253,719       53.718       164.310 

*  After  deducting  operating  expenses,  taxes.  Int.  on  Pairr  Shoals  bonds 
and  divs.  on  Parr  Shoals  pref.  stock. 

ROAD. — Operates  32  miles  of  track:  30  cars.  Owns  2  power  plant 
with  a  total  capacity  of  about  18.000  h.  d. 

OFFICERS. — Chairman  of  Bd.  &  Treas..  B.  W.  Robertson:  Pres., 
F.  if.  Knox;  1-t  V.-P.,  lloiirv  Parsons;  Sec.  L.  F.  Pearco. — V.  109,  p. 
477.  1272.  23.56;  V.  110.  p.  561.  969;  V.  114.  p.  1406. 


COLUMBUS,  GA. 

COLUMBUS  ELECTRIC  &  POWER  CO. 

ORGANIZATION. — A  consolldition  in  1922  of  the  former  subsidiary 
companies  of  the  Columbus  Electric  Co..  viz.:  Columbus  RR..  Columbus 
Power  Co.,  and  the  G  is  Light  Co.  of  Columlius,  Ga..  as  per  plan  outlined 
in  V.  114.  p.  140f>.  The  Columbus  Electric  Co.  is  kept  alive  but  will  go 
out  of  existence  when  the  bonds  of  the  Columbus  Power  Co.  (guar.  prln.. 
Int.  &  sink,  fund  by  Columbus  Elec.  Co.)  have  been  p:ud  in  full.  For 
history  of  Columbus  Electric  Co.  up  to  time  of  this  consolidation ,  see  "Elec- 
tric R.illway"  Supplement  of  \pril  29  1922.  Does  the  entire  electric  rail- 
way and  lighting,  g.is  and  power  business  of  Columbus  and  vicinity  and  the 
adjoining  towns  of  Phoenix  City  and  Gir.ard,  and  a  wholesale  power  business 
In  Columbus,  Newnan,  Hogansvdlo,  Lagrange,  Lanette,  Trimble,  Grant- 
villo,  Moreland  and  West  Point.  Principal  franrhises  perpetual.  The 
freight  lines  aro  leased  to  the  Seaboard  .\.\f  Line  Ry.  for  50  years  from 
Oct.  17  1901  at  a  rental  of  $7,500  per  annum. 

STOCK  AND  BONDS —       Date.        Interest.     Outstandinq.       Maturity. 

Common  (SlOO) $1,500,000     See  text. 

1st  pref  Sor  A  cum  7%  ($100). 7%  2.000.000   Apr'23.1?< 

2d  prof  7%  cum  ($100)-.- 7%  1,428,700    Apr'23,l?i 

Ist&ref  M6%  Ser"A"  ($100\    1922       6  g  J-D  1. .500, 000  June  1  1947 

$,500an(l  $1,000)  goId.c*.tf  Int.  ;it  Old  Colony  Trust  Co..  Boston,  trust. 
Columbus    Power   first    mtge\    1906       5  g  A-O         3.625.000  April  1  1936 

$4,000,000  gold  guar.c*.tf/Int.  at  Commonw.  Tru.^t  Co.,  Boston,  trust. 


Oct.,  1923.] 
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STOCK. — First  pref.  conv.  Into  com.,  share  for  share,  at  any  time. 
Redeemable  at  120.     V.  115.  p.  72. 

Bonds. — Callable,  all  or  part,  on  any  Interest  date  after  June  1  1932  up  to 
and  includin!<  June  1  1937.  at  105,  and  thereafter  decreasing  H  of  1  %  each 
year  to  101  for  year  endins  June  1  1945.  and  at  100  thereafter  (plus  Int.). 
A  sinking  fund  of  2%  per  annum  of  the  total  amount  of  Series  "A"  bonds 
Issued  commenced  Nov.  1    1923.     V.   114.  p.  2823. 

The  Columbus  Power  Co.  bonds  are  callable  its  a  whole  for  In  part  for 
sinking  fund)  at  110  and  int.  on  any  int.  day.  \  sinking  fund  of  1  %  of 
bond.s  out  began  April  1  1912.  $375,000  purcha.sed  for  slaking  fund  and 
canceled. 

Dividends. — Dividends  on  1st  pref.  and  2d  i»<«&f.  are  boini?  paid  regularly. 
An  iniii:il  dividond  of  52  per  sijrire  w,as  paid  oh  common  stock  in  October 
1922      V.  115.  p.  1428.     In  1923.  Jan..  2%;  April,  2%. 

PROPEKTY. — 25.9  milea  of  equivalent  single  track,  of  which  5  miles 
leased  to  Seaboard  .\lr  Line  until  1952.  5'>  cars;  2  steam  locomotives 
(loasod  to  S.  A.  L.  Ry.).  Standard  gauxe.  Controls  hydro-olectric  plants 
with  a  capacity  of  32.500  k.  w.,  and  a  steam  plant  of  12.000  k.  w.  capacity. 

EARNINGS.— For  12  months  ending   luno  33: 
June  30  Gross  NU  after         Interest,        Sinking  A  Balance, 

Year —        Earnings.  Taxes.        Chiraes.&c.    Impl.  Fds.         Surplus. 

1022-23 .S2. 147. 776     Sl,09,S.rt05         .S273.224  .S825,381 

1921-22 l,89(i„5.55  998,1.34  

OFFICERS.— Pres..  H.  G.  Bradlce:  V.-Ps..  R.  M.  Harding.  Chas.  F.  W, 
Wotterer  and  Harry  H.  Hunt:  Sec.  Wm.  T.  Crawford;  Troas.,  Henry  B. 
Sawyer:  Gen.  Mi;rs..  Stone  &  Webster  Mgt.  Assn..  Boston. — V.  115,  p. 
72,  988,  1428,  1941,  2158:  V.  116,  p.  1759. 


COLUMBUS,  IND. 

INDIANAPOLIS  COLUMBUS  &  SOUTHERN  TRACTION  CO. 

Lease. — In  Dec.  1912  was  leased  for  999  years  to  the  Inter-State  Public 
Service  Co.,  a  subsidiary  of  the  Middle  West  Utilities  Co.,  at  a  rental  of  5% 
on  the  capital  stock,  or  S92. 000  a  year  above  all  taies.  V.  95.  p.  680.  See 
Inter-State  Public  Service  Co.  on  a  subsequent  page. 

ORGANIZATION. —  Formerly  the  Indianapolis  Greenwood  &  PrankllD 

I        RU.,  which  company  was  Incorporated  In  Indiana  In  1895.     Name  chani^ed 

>        •oabovein  Jan    1903.    In  Sent    1912  Increased  its  auth.  stock  to  SI  .S4'). 000. 

$932,000  1st  Mlge.  5s  due  Feb.  1  1923  were  refunded  through  the  issuance 

of  .S973.000  l-t  Mtge.  6s,  dated  Feb.  1  1923  and  due  Feb.  1  1948.     V.  116. 

p.  176,  295. 

STOCK  AND  BONDS.—     DaU.        Interest.     Outstanding.      Maturitt 

atock.  $l,8t0.000 -- $l,S40.000      See  text 

1st    mtge    bonds    (3500    and/   1923       6  g  F-A  973.000  Feb    11948 

$1,000)  gold tfc*l Fletcher- Amor.  Nat.  Bk..  Ind..  Trustee. 

Bonds. — .\re  call,  on  any  int.  date  upon  60  days'  notice  at  105  &  int.  on 
or  before  Fob.  1  1928:  thereafter  to  Feb.  1  1933  at  104  &  Int.:  thereafter 
to  Feb.  1  1938  at  103  &  int.:  thereafter  to  .Vug.  1  1946  at  102  &  int.;  and 
tho.'eafter  at  p.ar  and  Int.  Int.  payable  at  office  of  trustee,  Indianapolis ; 
or  Illinois  Trust  &  Savings  Bank.  Chicago. 

EARNINGS. — For  eal.  year  1922.  gross,  $748,450;  not,  afte.-  taxes, 
$244,257.     In  1921.  gross.  $728,098;  net,  after  taxes,  $236,870. 

ROAD. — Operates  82.38  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus  and  Seymour,  of  which  3.86  miles  belong  to  Ind.  Trac.  &  Ter 
Co.  Standard  gauge.  60-lb.  T  rail.  Mostly  private  rlght-^f-way.  H 
connecta  with  Indianapolis  &  Louisville  Elec.  Ry..  thus  forming  a  throuRb 

I       line  from  Indianapolis  to    Louisville. 
OKPIOBR.^.  — Pres..  Wm.  Q.  Irwin:  V.-P..  L.  I.  Sweeney:  Sec.  &  Troas- 
HughMillor.allof  Columbus.  Ind.— V.  115,  p.  2905;  V.  116,  p.  176,295. 


COLUMBUS,  OHIO. 
COLUMBUS  RAILWAY.  POWER  &  LIQHT  CO. 

New  Management. — In  Jan.  1919  Messrs.  E.  W.  Clark  &  Co.,  Phila  , 
withdrew  from  the  management  of  the  co.  in  favor  of  Columbus  Interests. 

ORGANIZATION. — Incorp.  In  Ohio  Nov.  1913  to  succeea  tne  Colum- 
bus Traction  Co.  (Incorp.  Dec.  26  1906  as  successor  to  the  Central  Market 
St.  Ry..  sold  under  creditor's  bill  In  Feb.  1906.  subject  to  the  $500,000 
bonds)  and  took  over  the  Columbiia  Ry.  Co.  and  the  Columbus  Edison  Co 
fts  per  plan  In  V.  96.  p.  1839.  The  leases  between  these  two  cos.  and  the 
Oofambus  Ry.  &  Lt.  Co.  were  then  canceled.  The  Columbus  Lt..  Ht.  &  P. 
Co.  was  acquired  In  Jan.  1915.     See  "Elec.  Ry.  Section"  for  Jan.  1915. 

Owns  and  operates  the  city  street  railway  system  of  Columbus  and  sub- 
urban lines  to  Al :irl)le  Cliff,  Wosterville,  Gahana  and  Worthington.  and  the 
commercial  electric  light  and  power  systems  of  the  city  and  vicinity.  Fran- 
chises for  20.50  miles  of  railway  are  perpetual;  others  expire  in  1926.  The 
franchise.s  provide  for  6  cents  cash  fare  or  5  tickets  for  25  cents,  and  univer- 
sal transfers.  Two  of  the  light  and  power  franchises  are  perpetual;  others 
expire    in    1926    and    1928. 

In  June  1917  a  new  franchise  for  25  years  was  granted  on  the  Wester- 
rllle  line,  providing  for  a  zone  system  with  a  sliding  scale  of  fares  ranging 
from  2yi  to  6c.  per  zone.  (In  July  1919  fares  were  Increased  from  5^  to  6c. 
per  zone.  V.  109,  p.  270.)  The  company  Is  to  be  allowed  to  earn  6%  on 
Its  then  existing  Investment  (fixed  at  $300,000).  and  8%  on  future  capital 
investea.  The  public  may  purchase  the  Westerville  line  at  an  increase  of 
10%  over  the  actual  value  at  time  of  purchase 

Suit — Judgment,  Ac. — On  Doc.  8  1920  the  present  management  filed  suit 
In  the  Common  Pleas  Court  at  Columbus  against  the  former  managers, 
charging  them  with  illegal  expenditures,  &c.,  of  the  company's  funds  and 
asking  for  an  accounting.  V.  112,  p.  256.  See  also  V.  113.  p.  1573.  On 
Jan.  21  1022  .Judare  E.  B.  Kinkead  in  the  Court  of  Common  Pleas,  Colum- 
bus awarded  a  judgment  for  $1,079,727  against  Clarence  M.  Clark  and  E.  W, 
Clark  &  (>).,  I'hilailelphia.  For  further  details  and  statement  by  attorney 
for  Clark  interests  see  V.  114,  p.  409.  A  motion  to  make  former  directors 
Jointly  responsible  was  denied.  V.  114,  p.  1178.  Compare  V.  116.  p.  613. 
Taken  up  to  Court  of  .\ppe:iis,  Franklin  County:  judgment  of  Common 
Pleas  Court  reduced  to  $799,017. 

Valuation. — On  Mar.  18  1918  the  co.  submitted  the  results  of  Its  appraisal 
(ordered  In  June  1915  In  connection  with  light  and  power  rates)  to  the 
Ohio  P.  U.  Comm..  placing  a  valuation  of  .$7,105,809  on  the  propertle-s 
used  In  electrical  operation  (except  in  railway  and  district  heating).  V. 
106.  p.  1.344.  In  May  1918  the  engineers  of  the  Ohio  P.  U.  Comm.  placed 
a  reproductive  value  of  only  $6,240,046  and  a  present  value  of  $5,725,96.5 
apon  the  same  property.      V.  106.  p.  2345. 

Fares. — In  Mar.  I92i  the  City  Council  passed  an  ordinance  providing  for 
(1)  6-cent  cash  fare  with  5  tickets  for  25  cents  during  the  remainder  of  the 
company's  franclu.se:  (2)  10-cent  fare  on  owl  cars;  (3)  free  universal  transfers. 
For  further  details  see  V.  110,  p.  561.  658,  1526- 

In  Sept.  1921  the  company  acquired  stock  control  of  the  Columbus  New 
Albany  &  Johnstown  Traction  Co.  In  March  1922  tlie  company  acquired 
6  miles  of  track  from  the  Columbus  Delaware  &  Marion  Elec.  Co.  V.  114. 
p.  519.  1062. 

The  stockholders  on  Feb.  21  1922  voted  to  amend  the  articles  of  incorpora- 
tion so  that  the  capital  stock  shall  be  315,145,000.  to  be  divided  as  follows 
$1,913,800  4%  prior  preference  stock;  .$2. 112. .500  prof,  stock.  Series  "A" 
$5,038,700  pref.  stock  Series  "B";  and  .$6,080,000  Com.  stock.  V.  114.  p 
853 


Interest . 

"6%   ■ 

"4%" 
5  g  A-O 


Outstanding.      Maturity 

.$6,011,230  Ser  text 

2.027.V93    Oct.  '23,  I  >A 

5,028.745  Nov.23.2>i 

4  r6S2 .000  OcV  Y  "  i 940 


STOCK  AND  HONDS—      Date. 

Common,  $6,080.000 

"A"  pref,  S2, 112. .500.. 

"B"  pref.  $5.0.38,700 

Prior  preference   $1,913,800-     

Ist  ref  &  ext  sink  fd  M  $25.- f   1915 

000.000  g   ($l,000)-.-C*tf  Int.  at  E.  W.  Clark  &  Co..  Phlla.,  or  office  of 

CO.    at    Columbus.     Girard    Trust    Co. 
Phlla      Trustee 
RefMser6sduel941  ($500&1   1921    "6gJ-D  '      4  632  500  Dec   1   194' 

$1,000  c*  &  $1,000  r*)  g.tf /Harris  Trust  &  Sav.  Ban«.  Chicago,  trustee 
Ool   St   Ry    1st.  $3,000,000./   1892       5  g  J-J  3.000.000  July  1   1932 

gold  ($1,000) c'.ntf/Int.atco.'s  offlce&E.W.  Clark  &  Co..  Phlla 

(Oolumbla-Knlck.  Trust  Co.,  N.  Y.,  Trustee 
Orosstown    1st    mtge.    gold./    1893       5  g  J-D  572.000  June  1  1933 

($1,000)  $572,000  --c'.ntf  JColumbla-KnIck.  Trust  Co.,  N.  Y.,  Trustee. 
Ool  Ry  1st  consol  mtge,  $7.-f   1899       4  Q-J  3  132.000  Oct    1    1939 

000,000  ($1,000).  g.  c*.ntfi Interest  at  Union  Savings  Bank  &  Trust  Co. 

Bonds  are  redeemable  since  I      of  Cincinnati,  Trustee,  at  E.  W.  Clark  & 

Oct  1 1914  at  105  and  int./     Co.,  Philadelphia,  or  at  company's  office. 


Bonds. — Of  the  First  Refunding  and  Extension  sinking  fund  bonds. 
$6,704,000  are  reserved  for  underlying  lions,  .$6,000,000  are  pledged  as 
security  for  the  $5,000,000  ref.  mtge.  6s  series  duo  1941.  and  the  balance  la 
reserved  for  Improvements,  extensions.  &c..  at  85%  of  cash  cost  or  fair 
valuation,  whichever  Is  less,  under  certain  restrictions.  Callable  at  105  and 
Int.  on  any  int.  date  on  60  days'  notice.  Ponn.  Slate  tax  refunded  on  60 
days'  notice.  Sinking  fund  of  1%  per  annum  of  bonds  outstanding  began 
Oct.  1  1920.  The  ref.  mtge.  6%  bonds  series  due  1941  are  secured  by  pledge 
of  .$6,000,000  1st  &  ref.  ext.  ,5s  due  1940.  Additional  ref.  mtge.  6s  may  be 
Issued  to  refund  the  $4,682,000  Isl  ref.  &  ext.  bond.s  outstanding  in  the 
hands  of  the  public  and  to  reiuraburse  the  company  for  extensions  and  addi- 
tions under  certain  restrictions.  Callable  after  Doc.  1  1926  on  any  int.  date 
on  60  days'  notice  at  110  and  Int.  to  ami  incl.  June  1  1931;  thereafter  at 
105  and  int.  to  and  incl.  June  1  1937;  and  thereafter  at  a  premium  of  1% 
for  each  year  of  unexpired  life  to  maturity.  Pennu.  4-mill  ta.\  refunded  to 
holders  resident  in  Pennsylvania.  V.  113,  p.  2719.  The  (^rosstown  .Street 
Ry.  mtge.  was  for  $2,000,000.  but  was  closed  at  $.572,000.  Interest 
payable  at  Columbus  and  E.  W.  ClarK  &  Co..  Philadelphia.  (\>lumbus  Ry. 
Co.  mige.  has  been  clo.sed.  $3,428,000  bonds  were  Issued  thereunder,  of 
which  $206,000  were  canceled.   Are  callable  at  105  and  Int.  on  any  Int.  date. 

Dividends. — An  initial  div.  of  1!^%  was  paid  on  the  Serle.3  ".\"  pref. 
stock  April  1  191 1:  same  rate  quar.  to  and  incl.  Apr.l  1913:  none  to  July 
1922.  when  c.i.sh  dlvs.  wero  resumed  and  back  divs.  paid  up  in  Series  "A 
pref.  stock.  V.  114,  p.  1400.  Ca.sli  divs.  of  m  %  paid  regularly  since  to 
and  incl.  Oct.  1923.  Div.  of  l'A%  has  alreadv  been  declared  payable, 
Jan.  2  1924.  V.  116.  p.  2388.  On  Series  "B  "  Initial  div.  of  114%  paid 
in  May  1914  and  same  rate  quar.  since  to  and  incl.  Feb.  1918.  None  to 
May  1922,  when  cash  divs.  were  rcsumeil  and  back  divs.  paid  up  in  Series 
"B''  pref.  stock.  V.  11  I.  p.  1406.  A  div.  of  2K%  was  declared  on  "B" 
stock,  payable  Nov.  1  1923.  V.  116,p.23S8.  On  com.  initial  div.  of  l'A% 
was  p,U(l  in  May  1914  and  same  rate  quar.  to  and  incl.  Nov.  1917.  Feb. 
1918  div.  passed  (V.  100,  p.  498).  None  to  Jan.  1923.  when  a  .special  div. 
of  214%  was  paid.  V.  116,  p.  175.  In  .June  1923.  1^%:  Sept.,  1M%- 
A  div.  of  1%  has  also  been  declared,  payable  Dec.  1  1923.     V.  116,  p.  2388. 

REPORT. — For  years  ending  Dec.  31: 

Years  end.  Dec.  31 —  1922.  1921.  1920.  1919. 

Revenue  passengers fiS  49.'),0-!3     68.921.646     75,112,652     71,962,308 

Transfer  passengers 17,093,730     16.524.837     16,647,663     15,481.522 

Total  passengers 85.5SS.813  85  446,4»3  91.760.315  t»7 ,443.830 

Kilowatt  hours  sold 114.664,813  97.231.398  101,434  834  74,839.725 

Number  of  customers...  50.346  44.273  3c$,807  32,878 

Revenues —  $  $  $  $ 

Railway-.- 3,611,590  3.581,555  3, .523, 768  2.481.529 

Power,  light  and  heat...  3.880.440  3,386.611  3.200.608  2.516.442 

Non-operating 7,312  6,675  3.744  4,136 


Total  gross 7,499.343       6.977,041        6.728.120       5.002.107 

Oper.exponios&  taxes..     4,497,289       4.366.757       4,672,292       3.299,457 


Gross  Income 

Int.  on  funded  debt 

Int.  on  unfunded  debt.. 

Other   deductions 

sinking  fund 

Pref.  di\'s.  (instock) 

Pref.  divs.  (in  cash) 

Common  dividends 

Depreciation 


3,002.054 

818,554 

12.342 

77.627 

245.846 

xl  .227,996 

y279.242 


2,610.284 

738,719 

4.375 

130,162 


2,055.828 

713,288 

3.187 

72.894 


1,702.649 

693.288 

4,868 

81,616 


972.000 


528,000 


528,000 


480.000 


Bal..  surp.  for  year...  def 631,. 554       1.209,029  738.459  442.877 

X  Includes  .$392,376  paid  In  6%  .Series  "A"  pref.  stock  and  $835,620  in 
5%  Senes  "B"  pref.  stock  on  account  of  accumulations  on  the.se  stocks 
(V.  114,  p.  8.53,  1406).  y  Inc:ludfts  ,$91,227  paid  In  cash  on  the  6%  Series 
"A"  pref.  stock  and  $188,015  on  the  5%  Series  "B"  pref.  ^jtock. 

ROAD.  &C. — 16336  miles  single  track.  Including  20.59  miles  operated 
under  contract.  256  passenger.  3  freight  and  50  other  cars.  4  steam-elec- 
tric power  stations  with  88,100  k.  w.  capacity. 

OFFICERS.— Pres.,  Chas.  L.  Kurtz:  V.-P..  Wm.  A.  Gill;  V.-P.  &  Treas.. 
Norman  McD.  Crawford;  Sec.  &  Aud..  P.  V.  Burington:  As.^t.  Sec.  &  Asst. 
Aud.,  Herbert  M.  Bunington;  Asst.  Aud.,  Lvle  Babbitt;  Gen.  Mgr.,  C.  O. 
Slater.— V.  112,  p.  2413:  V.  113.  p.  182.  1.573,  1771.  2613.  2719:  V.  114. 
p.  78,  409,  519,  853,  1062.  1178,  1406;  V.  115,  p.  988.  1837;  V.  116.  p.  175. 
613,  1531,  1759.  2388:  V.  117,  p.  1774. 

OHIO  ELECTRIC  RAILWAY  CO. 

Sale. — The  company,  including  the  holdings  in  Lima.  O.,  was  sold  at 
pulilic  auction  Aug.  15  1922  for  $2,000,000  to  Thomas  Newhall,  Philadel- 
phia, representing  the  bondholders.  The  holdings  include  the  street  car 
system  in  Lima,  the  power  and  electric  light  plants  of  th-itcitv  and  the 
intenirban  ling  operating  between  Toledo  and  Lima.  V.  115,  p.  869,  1942. 
The  street  car  system  in  Lima  was  transferred  to  the  Lima  City  Street  Ry.  Co. 
(see  under  "Lima,  O."),  incorp.  in  Ohio  in  .\ug.  1922.  The  capitalization 
of  the  new  street  railway  co.  will  consist  of  $350,000  bonds  and  $380,000 
stock.  The  interurban  line  from  Lima  to  Toledo  Is  to  be  taken  over  by  the 
Lima'Toledo  RR.  Co.  (see  under  "Lima.  O.").  The  power  and  electric  light 
plants  In  Lima  were  sold  to  the  Ohio  Power  Co.,  which  paid  $250,000  cash 
for  the  property  and  which  in  addition  is  to  assume  $1,2.50.000  bonds  and 
$200,000  in  prior  liens.  For  further  details  see  V.  115.  p.  2047,  2686. 
For  historv  of  Ohio  Electric  Ry.  Co.  see  "Electric  Railway"  Supplement  of 
April  28  1923. 


INDIANA  COLUMBUS  &  EASTERN  TRACTION  CO.— A  trolley 
road. 

Was  leased  to  the  Ohio  Electric  Ry.  Aug.  31  1907.  and  that  company 
guaranteed  Interest  on  bonds  and  5%  dlvs.  on  pref.  stock  (the  dividend  due 
Dec.  31  1915  and  subsequent  unpaid),  but  on  Aug.  5  1921  lease  was  abro- 
gated and  property  has  since  been  operated  separately.  See  V.  113,  p. 
S48.  for  details. 

Receivership. — In  Jan.  1921  J.  Harvey  McClure  was  appointed  receiver 
for  the  company. 

Sale  of  Lima-Defiance  Branch. — The  Lima-Defiance  branch  was  sold  on 
Jan.  31  1923  to  C.  G.  Taylor.  Norwalk.  O.,  at  the  upset  price  of  $125,000. 
(Sale  confirmed  in  May  192.'5 — V.  116,  p.  2388.)  The  Lima  &  Defiance  RR. 
h.as  1)oon  formed  to  take  over  the  lino  and  propo.ses  to  Issue  $175,000  1st 
Mtge.  bonds  and  $75,000  pref.  stock.  Control  passed  to  the  new  co.  on 
June  1  1923.  V.  117.  p.  86.  George  Bayly  has  been  elected  Pres.  of  the 
new  CO.     V.  116,  p.  934.  1411.  1760,  2388. 

ORGANIZATION. — Incorporated  In  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayt.m  Springfield  &  Urbana  Klec.  Ry.,  the  Columbus  London 
fe  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry..  the 
Urbana  Bellefontalne  &  Northern  Ry.,  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co.  and  about  12  miles  of  the  Dayton  & 
Muncle  "Traction  Co.,  extending  from  Greenville  to  Union  City  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR..  a  steam  road  operating  between  Lima  and  Dofi.-vnce.  which  has  been 
converted  into  electricity.      Entire  common  stock  owned  by  Ohio  Elec.  Ry. 

Leased  the  Columbus  Newark  &  Zanesville  Elec.  Ry..  which  company 
had  previously  absorbed  the  Columbus  Buckeye  Lake  &  Newark  Traction 
Co.  and  the  Zanesville  Ry..  Light  &  Power  ('o.,  but  this  lease  was  assigned 
to  the  Ohio  Elec.  Ry.  Aug.  31  1907.  and  was  abrogated  by  order  of  Federal 
Court  In  Aug.  1921.     V.  113,  p.  848. 

The  genc^r.il  and  refundifia;  mortgage  bonds  wore  listed  on  the  Phila- 
delphia Stock  Exchange  In  February  1907.  V.  84,  p.  339.  See  description 
of  bonds,  property.  &c..  In  V.  83.  p.  37. 

Farorable  Tar.   Derision. — See  remarks  under  Cincinnati  Street  Ry. 

Interest  in  Default. — Interest  due  Nov.  1  1919  and  subsequent  Interest 
on  the  company's  gen.  &  ref.  mtge.  5s  Is  in  default. 

Int.  l)eiug  in  dcf.iull  on  the  Dayton  Sprlngfit  id  &  Urbana  E.  Ry.  Ist 
Mt'.<e.  .5s,  the  f  illowlng  protective  committee  w.as  formed  and  has  called  for 
<lopi)sits.  (Coupons  due  Nov.  1  1921  were  paid  Oct.  1  1922  V.  115. 
p.  1532.  May  1  1922  coupons  were  paid  with  Int.  In  Jan.  1923.  V. 
116.  p.  515-  Nov.  1  1922  coupons  were  paid  with  int.  on  May  1  1923. 
V.  116,  p.  1893. 

Committee  for  Dayton  Spring.  &  Urb.  IsfMtge.  Us. — Chairman,  Valentine 
Winters:  Wm.  R.  Craven.  Chas.  W.  Slagie.  Richard  S.  Wilcock,  John  C. 
Haswell  and  Costello  C.  Converse.  Depositary:  New  York  Trust  Co.. 
N.  Y       V.  113.  p.  2720 

Committee  for  Ind.  Col.  &  East.  Oen.  &  Ref.  Mtge.  5s. — Chairman.  C.  S.  W. 
Packard;  Wm.  P.  Gest.  Sidney  F.  Tyler,  Chas.  S.  Potton,  R.  B.  Young. 
Depositary,  Penna.  Co.  for  Ins.  on  Lives  &  Gr.  Annuities,  Phila.,  I'a. 
Deposit  agreement  amended.     See  V.  114.  p.  1407. 

The  .$500,000  Col.  Lon.  &  Spg.  Ist  M.  5s.  due  Oct.  1  1920,  had  not  yet 
been  taken  up  as  of  Apr.  1  1923.     Int.  now  accrues  on  this  issue  at  6%. 
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STOCK  AND  BONDS —  Date.  Intereti.  Outstanding  Maturtly 
Common.  $3,025,000  (JlOO) J3.0Jo.000 

Preferred.  Jl.000.000  (»100) 6%  1.000.000      See  cexu. 

Gen  and  ref  mtge  (see  textjl    lUOtt     6k  M-N  6.050.000   May   I  1926 

gold  (Sl.OOOJ c»tf/lnt.  at  Pa.Oo.for  Ins.on  L,.&U.A..Ptilla..Trua 

Ool  L,ou  &  Spg  lut,  mtge.  Jl.-l    lUOd     o  n  A-O  500.000  Oct     1  1920 

600  O00.gold($1.000)c*iitfjlnt.  ac  N.  Y.  Trust  Co..  Now  York.  Traatoe 
Day   8i>K   &    Urb    1st   mtge.l    l»98     5  8  M-N  750.000  Nov    1  192S 

J750.000.  gold  (Jl.OOOJntf /Interest  at  N.Y.  Trust  Co..  N.  Y..  Trustee. 

BuTuU. — Tae  gen.  aud  rei.  mtge.  was  originally  for  $12,000,000  but  autu 
amount  has  been  reduced  to  $10,000,000.     Of  tbe  ruui<*lalug  bonds  $250. 
000  are  treas.  bonds  deposited  witb  trustee  and  are  available  for  exteus.  Jk 
(mpLS.  wtien  net  earns,  are  egual  to  1  Vi   times  int.  cbarge-*  uo  bonds  au> 
and  to  be  Uciued;  SI. 250 .000    are  beld  to  retire  the  underlying  ileus  given 
In  table  above.     The  remaining  $2,100,000  aroroserved  for  future  oetter- 
menta.  Improvements  and  extensions,  and  can  only   be  Issued  as  follows 
$1,100,000  when  net  Income  Is  eijual  to  IH  times  Int.  charges  on  all  bonds 
Including  those  to  be  Issued,  and  $1,000,000  when  net  is  equal  to  twice  Int 
cbargea,  incl.  Int.  on  bonds  to  be  Lssued.     These  bonds  are  subject  to  call  lo 
whole,  but  not  In  part,  at  105  and  lat.     The  Oolumuus  London  &  Spring 
field  bonds  may  be  called  at  110  and  Int,     A  sinkiutj   fund  on  these  bond 
of  6%  of  gross  earnings  began  with  year  ending  Sept  30  1906.     See  V    71 
p.  663.    $.'10,000  In  sink,  fund  0;;t.;U   19.'2.       The  Day.  Sprlnsjfleld  &  Qr 
Dana  bonds  are  subj.  to  call  at  110  and  int.     A  sink,  fund  of  5%  of  gro^t 
earnings  began  in  1903.     $229,000  In  sluldng  fund  Oct.  31  1922. 

KOAD. — Oulumbus  to  Orient.  Oolumbua  through  Springfield  to  Day 
ton.  Dayton  to  Uriioti  Oity;  Spi'irii<field  lo  Lima,  throuijti  Lima  to  Defiance 
O.  Total  mllo.s  of  track  (oiei-iric)  owned.  25.  2;  leased,  95.85;  total,  353.05 
standard  gauRe.     17  sub-stations.     129  cars. 

OFFICEKS. — Receiver,  J.  H.  McClure:  Pres..  John  E.  Zimmerman 
V.-P.,  John  3.  Bleocker;  Sec.  and  Treas.,  F.  A.  Healy.  The  road  is  now 
operated  bv  Day  &  Zimmerman. — V.  115.  p.  988.  1100,  1532.  2477;  V. 
116.  p.  76.  515,  931.  1411,  1760,  1893,  2388;  V.  117,  p.  86,  1017. 

COLUMBUS  NEWARK  &  ZANESVILLE  ELECTRIC  RY.  CO.— A 

trolley  ro.id. 

Receivership  Terminated. — In  Oct  1922  it  was  stated  that  the  receivership 
bad  been  tar.niuated  and  that  the  property  was  being  operated  for  the 
bondholders  by  Day  &  Zim  njrman.  Patrick  A.  Berry.  Columbus,  O., 
had  been  appointed  receiver  for  the  company  on  June  4  1921  on  application 
of  the  Girard  Tru.st  Co..  Phila.      V.  112.  p.  2536. 

OBGAN£Z.\riON.  — Incorporated  In  Onlo  on  July  2  1902.  and  In  April 
1904  absorbed  the  Newark  &  Granville  Street  tty.  In  June  1906  acquired 
the  Colutnbus  Huckeye  Lake  &  Newark  Traction  Co.,  tlie  preferred  shares 
bolders  being  given  $590,000  In  pref.  stock  for  their  holdings.  Also  took 
over  the  Zaneav.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  2'^ 
1<K)6  to  the  Indiana  Coium.  &  East.  Trac.  Co.  for  length  of  franchise  and 
renewals  thereof.  This  lease  was  a-!si!;nod  to  the  Ohio  Electric  Ry.  In  1907 
but  was  abi-ogated  by  order  ot  the  Federal  Court  on  Aug.  5  1921  and 
property  has  since  been  operated  separately.  Rental  was  Interest  on  bonds. 
an  amount  equal  to  6%  on  the  orofarred  stock  (none  paid  subsequent  to 
8op^.  1  1919)  and  $500  for  ■)rgan.i!ation  expenses.  V.  83,  p.  625.  Private 
right  of  way  from  Newark  to  Zanosviile;  franchises  ')n  other  lines  exp 
1925  to  1928.  Entire  common  stocli  is  owned  by  the  Indiana  Columbus  & 
Eastern  Traction  Co. 

Favorable  I'ai  Decision  — See  remarks  under  Cincinnati  Street  Ry. 

Interest  Payments. — The  lot.  due  Nov.  1  1919  on  the  co's.  gen.  &  ref 
mtge.  was  not  paid  until  Feb.  1920.  V.  110.  p.  561.  Compare  V.  109. 
p.  1986;  V.  1  iO.  p  167.  May  I  1920  int.  was  paid  when  due.  None  paid 
since.  Int.  due  Nov.  1  1920  on  the  .$1,213,000  C.  B.  L.  &  N.  Trac.  ist  Mt.g 
08  was  not  paid  when  due;  V.  HI,  p.  2010.  In  a  notice  sent  to  bondholders 
In  Mar  1921  the  committee  for  the  C.  B.  L.  &  N.  Trac.  1st  5s  stated  thai 
default  bad  occurred  "in  connection  with  the  int.  on  all  of  the  bonds  cover 
Ing  the  various  divisions  of  the  C.  N   &  Z.  Eiec.  Ry."     V.  112.  p    1143 

Committee  for  Zanesv.  Ry.,  Lt.  &  Pow.  1st  Cotisol.  Mtge.  5s. — Chairman. 
Arthur  V.  Morton;  John  O.  Piatt,  Arthur  E.  Newbold  Jr.;  Sec,  R.  U. 
Frey,  517  Chestnut  St.,  Phila.,  Pa.     Depositary,  Philadelphia  Trust  Co. 

Committee  for  C.  B.  L.  cfe  N.  Trac.  \st  5s. — Chairman,  Geo.  K.  Johnson 
W.  P.  Goodale.  Robt.  D.  Kemp;  Sec.  L.  W.  Steeble.  530  Walnut  St.. 
Phila.,  Pa.  Depositary,  I'hila.  Trust  Co..  Phila..  Pa.  Deposits  have 
been  called  for;  V.  Ill,  p.  2040:  V.  112.  p.  561.  Up  to  Mar.  1921  $820,000 
of  the  bonds  had  been  deposited.     V.  112.  p.  1143. 

Committee  fo  i  ls<  \dtge.  as. — Chairman.  Livingston  E.  Jones  Wm.  A. 
Law  .A.  A  .Montgomery  ;Sec..  J.  M  Johnston.  Depositary,  Girard  Trust 
Co  ..Phila.    Pa       Deposits  have  been  called  for.     V.  111.  p.  2139. 

Committee  for  Gen    A  Ref.  Mtge.  5s. — Chairman,  R.  M.  Stinson;  Alba 
B.  Johnson  and  Claude  A.  Simpler.   Depositary:  The  Land  Title  &  Trust 
Co..  Phila.,   Pa.     Deposits  have  been  called   for.     V.    109,  p.    1986;   V 
110.  p     16V.     In  June   1921  it  was  stated  that  over  84%   ($1,026,000)  of 
this  issue  had  been  deposited       V.   112.  p    2'^36. 

Reorganization  Plan. — The  committees  representing  the  Columbus  Buclr- 
eye  Lake  &  Newark  Traction  Co.  1st  mtge.  5s  and  the  Columbus  Newark 
&  Zanesvilie  Electric  Ry.  1st  mtge.  5s  and  gen.  mtge.  5s  (see  above)  have 
adopted  a  reorganization  plan  dated  Dec.  30  1922  and  will  assign  and  trans- 
fer to  the  reorg-anization  manas^ers  (Geo  K.  Johnson.  Livingston  E,  Jones 
and  Claude  A  Serapler),  and  deliver  to  the  general  depositary,  the  Penn- 
sylvania Company  for  Insurances  on  Lives  &  Granting  Annuities.  Phila- 
delphia, the  bonds  now  or  hereafter  deposited,  of  such  holders  as  shall 
assent  to  the  plan.  The  committee  for  the  Zanesv.  Ry.,  Lt.  &  Pow.  1st 
const,  mtge.  5s  (see  above)  has  also  approved  the  plan  and  entere  into  and 
agreement  with  the  reorganization  managers.      V.  116.  p    409.1 

The  plan  provides  that  the  property  is  to  be  bid  in  at  foreclosure  sale  by 
the  reorganization  managers  and  if  the  bid  of  the  managers  is  accepted  the 
properties  so  acquired  are  to  be  transferred  to  the  Columbus  &  Zanesvilt 
Power  c%  Railway  (a  new  co.  to  bo  inco.-p.  in  Ohio)  and  such  other  new  cor- 
porations as  the  managers  may  determine.  Owing  to  the  detail  of  the  plan 
we  are  unable  to  give  a  complete  summary  of  same  in  this  Supplement,  but 
the  following  table  will  show  the  approximate  basis  of  exchange  of  old  for 
new  securities  and  a  detailed  resume  of  the  whole  plan  will  be  found  in 
V.  116.  p.  294. 

Approximate  Table  of  Exchange  of  Old  for  Netv  Securities  Compiled  by  Editor]. 

Will  Receire 

Existing  Securities  Outstanding —  /((/c.  BUs.     Pref.  Stock.    Com.  Stork 

Buckeye  ,5s.  81,243.000 $310,750        $310,750     $1,180,850 

xEach  $1,000  paying  if2,52  50 250  250  950 

y  Each  $1,000  paying  $20 600 

First  mortgage  5s,  $1.250. JOO 312„500  312,500       1,187,500 

X  Each  $1,000  paying  S252  50 250  250  950 

y  Each  $1,000  paying  $20 600 

General  mortgage  5.S,  $1,211.000 302,7.50  302.750  605.500 

X  Each  Si  .000  paying  $252  50 250  250  500 

y  Each  $1,000  paving  $20_ 100 

Preferred  stock.  $.500.000.., 125.000  125.000  125,000 

z  Each  $100  paying  $25  25 25  25  25 

X  Each  subscriber  paying  2%  assessment  and  subscribing  to  now  bonds 
at  93  for  each  $1,000  bond  will  pay  «252  50  and  receive  securities  as  stated. 
y  Each  $1 ,000  bond  paying  2%  assessment  but  not  subscribing  for  new  bonds 
will  only  receive  com.  stock,  z  Kach  prof,  stockholder  who  pavs  $2  per 
share  for  right  to  subscribe  to  new  bonds  at  93  for  each  $100  of  stock  will 
pay  $25  25  and  receive  .securities  as  stated. 

Non-Assenting  liondholders ,  Stockholders  and  Creditors. — No  provision  is 
made  in  the  plan  for  any  holder  of  any  of  the  above  bonds  who  does  not 
deposit  under  the  respective  deposit  agreements,  and  assent  to  the  plan  and 
pay  his  assessment:  nor  is  any  iDrovision  made  for  anv  com.  or  pref.  stock- 
holder of  Columbus  Buckeye  Lake  &  Newark  Traction  Co.  or  Columbus 
Newark  &  ZanesvUle  Electric  Ry.,  except  such  pref.  stockholders  of  the 
latter  co.  as  may  purchase  the  right  to  subscribe  to  the  se(;urities  of  the  now 
CO.  The  plan  contomi)latc;s  the  pa.vmont  of  the  general  creditors  of  the 
Columbus  Newark  &  Zanosviile  Electric  Ry.  Co.  in  full.  Complete  outlino 
of  plan  in  V.  116.  p.  294,  409.  933. 

STOCK  AND  UONDS—        Dale.     Interest.      Outstanding.      Maturitv 

Common.  $1,625,000  ($100) $1,525,000     

Pf.  6%  cum.  $.500,000  ($100) OgJ  500.000      See  text. 

l«t.">tge.    $2,000,000.    goldl    1904     5  g  M-S  1,250,000  Mch  1   192< 

($1,000)... ..c'tniot    at  Columbia  Tr.  Co..  N    Y,  trustee. 

°^,?.rA/^^  r^'^SSk  «°'<^-   '^--l    ''^O^     5g  M-N  1.211.000   May  1   1926 

250.000   ($1.000) c'tf/int    at  Girard   Trust  Co..   Phila..  Trustee 

O  B  L&;  N  1st  mtge.  $!.. 500.-1    1901     6  g  M-N  1.243,000  Nov   I    1921 

000. gold   ($1.000) c»tf  (Int.  at  Columbia  Tr.  Co..  N.  Y..  trustee. 

Zanesvilie  Hy.  Lt  &  Pow   Istf    1902     6g  M-S  7,50.000    Mar  1  1934 

cons  mortgage.  $1 .000.000<  Int.  at  Cent.  Tr  &  S.  D   Co..  Cine    Trustee 
($.500.  «1.000).  gold   .c'tfl      or  Trust  Co.   of  AmeHca     New   York 
Banoav  Elec  Ist  mtge,  $,100.-      1899     7  K  F-A  2.50.000    P"eb    1    1924 

0.)i).    gold,  subjivt  to    callanterest  at  International  Tru.'Jt  Co.    Boston 
after  1903. $1,000  eachcntf  I     Trustee.  «..  o^ov 


Bonds. — Of  the  $6,250,000  gen.  Sc  ref.  bonds,  $3,493,000  are  reserved  to 
retire  prior  lleos  and  $1,546,000  for  battercaaats  and  extensions.  They  are 
lubject  to  call  after  5  years  at  105  and  Int.  CTnder  terms  of  this  mtge. .  none 
of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  issued.  The  entire 
Issue  of  Ool.  New.  &  Zanesv.  Ist  5s  can  be  called  at  1 10  and  Int.  on  any  int. 
date.  V.  80.  p.  1234.  Toe  Ool.  Back.  L.  &  New.  bonds  are  subject  to 
call  an  any  Int.  date  at  110  and  Int.  on  3  months'  aotlca.  Zanesvilie  Ry.. 
Lit.  d£  Power  bonds  fall  due  Oct.  I  1912  but  were  exteaied  to  Mar.  1  1924. 
$250,000  reserved  to  retire  underlying  bonds.  The  Zanesv.  Elec.  1st  ?• 
were  originally  4s  and  fell  due  Feb.  1  1919,  but  were  extended  to  Feb.  1 
1924  at  7%.     V.  lOS.  p.  1165. 

Income  .Account. — For  c.-*!  year  1922:  Gross.  $1,178,588;  net.  $116.81  5 
other  income,  $6,476;  taxe"  $45,231;  bal.,  $78,060. 

ROVD. — Opsrates  95. S5  mile?  of  track  from  Columbus  to  Zanesvilie- 
Including  tha  city  lines  in  Z\aaivilla  and  Newark  and  a  branch  to  Buckeye 
Lake.  Op3-ates  li'j.iting  and  p3W3r  plants  in  Zanesvilie.  Standard  gauge 
60  and  70-lb.  T  rail  and  9D-lb.  girdar.  Also  owns  amusement  park  on 
Buckeye  Lake.  Owns  and  operates  its  Hebron  power  plant.  6  sub- 
stations.    70  cars. 

OFFICERS.  —  Pres..  Chas.  Day:  V.-P.,  John  S.  Bleecker;  .Sec.  andTreas. . 
F.  A.  Healy.  V.  112.  p.  561,  1143,  2536;  V.  113,  p.  627;  V.  115,  p.  1837; 
V.  116.  p.  294.  409,  933,  1411.        

FORT  WAYNE  VAN  WERT  &  LIMA  TRACTION  CO.— A  trolley 
road. 

Receivership. — In  Jan.  1921  Henry  O.  Paul  was  appointed  ancillary  re- 
ceiver for  the  company. 

ORGANlZATtO.V.— On  Mar.  1  1906  was  leased,  until  expiration  of  fran- 
^tiisas  and  renewals  therajf.  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
teed the  lotarest.  V.  82.  p.  691.  Lease  wa-*  assigned  to  Ohio  Electric  Ry . 
.\ug.  31  1907.  In  1916  a  ne.v  lease  was  entered  into  (see  "Electric  Ry." 
Supp.  i)f  April  30  1921  for  details),  but  on  Aug.  5  1921  lease  was  abrogated 
by  order  of  Federal  Court  and  property  has  since  been  operated  separately. 
V.  113.  p.  848.  The  Ohio  Elec.  Ry.  Co.  owns  .ill  the  common  stock. 
Incorporated  in  Indiana  and  Ohio.  Road  is  entirely  on  private  right-of- 
way  except  in  towns,  where  it  has  25  or  50-year  franchises. 

h'anorabte  Tat   li-.cision  — See    remarks     ua  Ur  Clnclnn.itl  Street  Rv 

Interest  in  Default. — The  co.  having  failed  to  pay  the  int.  due  Jan.  1 
1920  on  its  1st  .M.  5s  (subsequent  int.  also  in  default),  the  following  com- 
mittee was  formed  and  has  called  for  deposits: 

Committee  for  ist  M.  5s. — Chairman.  J.  C.  Neff:  George  K.  Johnson. 
George  deB.  Greene.  Thomas  J.  Walsh,  A.  C.  Robinson,  T.  H.  Atherton, 
Secretary,  325  Chestnut  St.,  Phila  Depositaries:  Fidelity  Trust  Co.. 
Phila.,  and  Peoples   Savs.  &  Trust  Co.,  Pittsburgh,  Pa. 


STOCK  AMD  aONDS—       Oate. 

Jommou,  $509,000  (SlOOj 

Pref.  $500,000,5%  o-c     ($100) 

fTlrst  mtge.  52,000.000.  gold/    1905 


Interest. 


J-J 


Outstanding.      Maturity 

$.500,000     

500.000     

1,470.000  July  1   1930 


guarantaad  ($l.000i    ...c'llnt.  at  Fldelltv  Trust  Co..   Phila..  Trustee. 

Bonds. —  Of  the  $2,000,000  bonds.  $530,000  are  reserved  for  extensions 
and  improvements       V.  82.  p.   691.      Are  not  suhfect   to  call 

EARNINGS.— For  cal  .    year   1922,   gross,   $392,184;   net,   after  tax 
def.,  .$78,081.     In  1921,  gross,  $373,677;  net,  after  taxes,  def.,  $152,866. 

ROAD. — 61.63  miles  of  electric  track  from  Ft.  Wayne  via  New  Haven. 
viooroevllle.  Van  Wert.  Mlddlapolnt.  Delphos  and  EUda  to  Lima.  Com- 
neoced  complete  operation  Nov.  15  1905  nonnacts  ^t  Ft  Wayne  with 
the  Indiana  Service  Corp  and  at  Lima  with  the  Ohio  Elec.  Ry..  and 
forms  part  of  through  line  from  Ft.  Wayne  to  Toledo.  Dayton  and  Columbu« 
Standard  gauge.  70-lb.  T  rails. 

OFFICERS. — Pres.,  Frank  H.  Cutshall;  Sec.  &  Treas..  Harry  K. 
Vordermark;  Asst.  Sec.  &  Asst.  Treas..  F.  A.  Healy. — V.  110.  p.  164. 
V.  112.  p.  469.  2190;  V.  113.  p.  848. 

CINCINNATI  &  DAVTON  TRACTION  CO. 

Receivership.  —  In  Dec.  1920  Geo.  P.  Sohngen  was  appointed  receiver  for 
the  company  by  Judge  Clarence  Murphy.  V.  111.  p.  2423.  For  rulings 
of  court  as  to  rights  under  various  liens  see  below  under  "Foreclosure 
Proceedings." 

Organization. — Incorp.  April  26  1918  with  $1,250,000  auth.  capital  stock, 
as  successor  to  the  Cincinnati  Dayton  &  Toledo  Traction  Co..  whose 
properties  were  sold  at  foreclosure  on  June  30  1917  to  the  committee  for  the 
$-'.700,000  O  D.  &  T.  1st  cons.  5s  for  $400,000.  subject  to  $2,300,000 
underlying  mortgages  Holders  of  about  $250,000  undeposlted  bonds  will 
receive  about  .$I48  for  each  $1 .000  bond  In  settlement 

Has  been  au^h.  to  issue  $4,500,000  20-year  5%  bonds  to  cover  present 
iod  future  -leflds  and  orovide  for  retirement  of  underlying  bonds  V  106. 
p.  2122.     Compare  V.   106,  p.   1461.     None  issued  up  to  Oct.   1   1921. 

Committee  for  C.  D.  <%  T.  Ist  Cons.  5s. — Leo  J.  Van  Lahr.  James  M. 
Sutton.  Claude  Ashbrook.  Edgar  Frledlaoder  and  Otto  Armleder.  De- 
oosltary.  Provident  Sav.  Bank  &  Trust  Co..  Cincinnati.  For  statement  by 
■rommlttee.  see  V.  102.  p    436       See  also  V    102.  p    800. 

Committee  for  Cine.  &  Ham.  Elec.  1st  6s. — W  S.  Hayden  and  E.  V.  Hale. 
«r|th  Gardner  Abbott,  Sec,  1215  Williamson  BIdg  .  Cleveland.  Deposi- 
r.ary.  Citizens'  Sav  &  Tr.  Co.,  Cleveland.  Committee  arranged  to  ad- 
vance as  a  loan  to  depositing  bondholders  the  amount  of  the  unpaid  coupons. 

Committee  for  S.  0.  T.  Co.  1st  Cons.  5s. — Chairman,  R.  M.  Stinson- 
Livingston  E.  Jones.  G.  M  Cummings.  and  Edward  E.  Newman.  Sec. 
Depositaries:  Cleveland  Trust  Co.  and  Girard  Trust  Co.  The  May  1 
1919  interest  had  not  been  paid  to  Nov.  1  1919.  at  which  time  the  period 
of  grace  provided  for  in  the  Indenture  expired  and  as  a  result  of  this  default 
the  committee  requested  the  trustee  to  apply  for  a  receiver  and  to  file  a 
bill  of  foreclosure       For  details  see  V   109    p    1986 

Foreclosure  Proceeiings. — The  Cine  &  Ham.  Elec.  1st  mtge.  6s  being  In 
default  of  prln.  and  int.  from  July  1  1918,  the  trustee  has  brought  suit  In 
foreclosure  jointly  with  the  trustee  of  the  overlapping  mtge.  securing  the 
Southern  Ohio  Trac.  1st  cons.  5s  upon  which  the  May  1  1919  int.  is  in  de- 
fault On  Sept.  28  1920  a  decision  was  rendered  in  effect  that  neither 
Southern  Ohio  Traction  mortgage  nor  underlying  issues  cover  (1)  the  power 
house.  (2)  the  terraina'  from  College  Hill  Into  Cincinnati:  but  only  main 
tine  from  Dayton  to  College  Hill.  Neither  do  the  mortgages  cover" equip- 
ment Mortgagors  can.  If  they  elect,  have  a  receiver  appointed  for  the 
property  covered  by  mortgage  This  leaves  the  co  In  complete  possession 
of  power  house  rerminal  and  rolling  stock.  A  rehearing  on  error  was 
asked.  V.  Ill,  p.  1565  In  Doc.  1920  the  court  ruled  that  transmission 
lines  are  a  part  of  the  power  house  and  are  not  covered  by  mortgage  For 
further  rulings  <>f  the  C"^oart  regiirding  liens,  &c.,  see  V.  Ill,  p.  2423.  In 
.May  1921.  however,  the  Court  of  .Appeals  at  Cincinnati,  it  was  reported, 
handed  liown  a  decision  holding  that  the  underlying  bondholders  are  entitled 
to  have  their  rights  restored  to  the  condition  they  were  in  when  the  system 
was  operated  as  the  Cine.  Dayton  &  Toled>  Trac  Co..  or  to  have  such 
an  Interest  in  the  new  power  house  as  would  equal  the  cost  of  such  restora- 
tion. V.  112,  p.  1977.  A  final  appeal  was  taken  to  the  Supreme  Court. 
See  also  V.  113.  p.  2078.  For  statement  regarding  fina  Jdecree  see  V.  113. 
p.  2613. 

Defaults. — .\s  of  Oct.  1  1921  the  company  was  in  default  of  principal  and 
interest  on  the  Southern  Ohio  Trac.  Isl  i-ons  5s  the  Pine  c%  Hamilton 
Elec.  1st  6s  and  the  Dayton  Trac  Co.  1st  5s.  Regarding  the  $250,000  5% 
bonds  of  the  Hamilton  fi  Lindenwald  Elec.  Trans.,  duo  .luly  1  1922,  W.  B. 
Hutton  &  Co.  in  .luly  1922  stated:  "These  bonds  are  1st  mtge  on  Hamilton. 
O.,  city  lines,  on  which  the  Southern  Ohio  Trac  Co.  bonds  are  2d  mtge. 
and  Cin.  &  D  lyton  Trac.  Co.  are  3d  mtge.  The  entire  matter  now  tied  up 
in  court,  nothing  can  be  done  until  court  hands  down  decision."  V.  115. 
p. 307. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.     Maturity 

Stock,  $1,2,50.000 $1.2.50.000    

Ist  &  Ref.  Cons.  Mtge 1918.  5%  (7)  1938 

Underlying   Isf<ics — 
■Jouthern  Ohio  Trac  1st  consf    1900       5  g  M-N        1,350.000  May  1  1920 

$2,000,000  ($1,000).  goldc»-i Int.  at  Clereland  Trust  Co..  Trustee,  or  at 

I     Standard  Trust  Co..  New  York. 
OIn  ft  Ham  Klec  Ist  g  ($.500)  f    1898       6  g  J-J  400.000  July  1  1918 

$500,000.  notsubj  to  call.,  lint  at  CIt.  Sav.  &  Tr.  Co..  Cleve..  Trustee. 
Oayton   Traction    1st   M.   gf   1896       5  g  J-J  250.000  Mav  1   1920 

($1,000).  Int  guar c*llnt.  at  Finance  Co  of  Penn..  Phila.,  Trustee. 

Ham  ft  Lindenwald  El  Tranl    1901        5  g  J-D  250.000  July  1   1922 

1st  M  9  f  $2,50,000.  g  ($l.-v Interest  at  Cleveland  Trust  Co..  Trustee. 

000).  Int  guar. c*f 

Bonds. — None  of  the  underlying  Issues  Is  subject  to  call. 

Of  the  $2,000,000  South  Onlo  Traction  bonds.  $650,000  are  reserved  to 
retire  Cln.  ft  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock  Exchange.     The  Dayton  Traction  5s  matured 
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originally  on  July  1  1916,  but  were  extended  to  May  1  1920,  but  have  not 
yet  (Oct  1  1923)  been  paid.  The  Cin.  &  Ham.  Elec.  1st  tjs  due  July  1  1918 
had  not  been  paid  up  to  Oct.  1  1923  (see  above.) 

The  Ham.  &  Lind.  Elec.  Tran.  bonds  originally  fell  due  Dec.  1  1911.  but 
arrangements  were  made  at  that  time  to  extend  them  to  July  1  1922.   V.  93 
p,  1386,  1387.     Not  paid  at  maturity.     (See  above.)     Annu:i\  sinking  fund 
of  5%  on  Ham.  &  Litid.  bonds  be.;?an  Dec.  1  1906.  increasing  1%  each 
year  up  to  1911 .     $67,000  in  sinking  fund  Oct.  1  1923. 

ROAD. — Owns  91.07  miles  of  electric  track,  connecting  Cincinnati  with 
Dayton,  including  Mt.  Healthy  and  College  Hill  branches  and  the  Hamilton 
city  lines.  Carries  pas.sengers,  freight  and  express.  Standard  gauge,  60, 
70  and  73-lb.  T  and  girder  rails. 

OFFICERS. — Pres.,  J.  M.  Hutton;  V.-P..  O.  Armleder;  Sec.,  Claude 
Ashbrook;  Treas.,  Lea  J.  Van  Lahr;  Gen.  Mgr..  M.  Ackerman:  Aud..  L.  P. 
Longon.— V.  112.  p.  1977.  2tJ12;  V.  113.  p.  70.  2078,  2613;  V.  115,  p.  307. 


(THE)  COLUMBUS  DELAWARE  5e  MARION  ELECTRIC  CO. 

ORGANIZATION.— Incorp.  In  Ohio  June  12  1917  to  take  over  the 
properties  of  the  Columbus  Delaware  &  Marion  Ry ..  sold  under  foreclosure 
on  June  11  1917.  subject  to  underlying  mortgages  aggregating  .$1,533.00(1 
(which,  however,  were  not  assumed  by  the  C.  D.  &  M.  Elec.  Co..  the  rights 
of  such  bondholders  being  neither  enlarged  nor  diminished).  All  of  these 
bonds  have  since  been  paid  or  the  mortgages  satisfied.  Owns  and  operates 
the  central  station  electric  light  and  power  business  in  Marion  and  supplies 
several  villages  with  electrical  energy,  the  street  railways  in  Marion  and 
Delaware,  and  the  Inlorurban  railroad  between  Columbus.  Delaware  and 
Marion.  Also  furnishes  electricity  to  the  villages  of  Prospect.  Waldo 
Powell,  Radnor,  (Jreoncamp,  Caledonia,  Meeker,  Stratford,  Essex  and 
Richwood.  Over  76%  of  the  intorurban  track  is  on  pr  vate  risht-of-way. 
Has  entrance  to  centra  of  Columbus  over  tracks  of  the  Col.  Ry.,  P.  &  L. 
Co.,  4.09  m-les. 

Franchises  contain  no  burdensome  restrictions. 

In  Mar.  1922  sold  to  the  Columbus  Ry.  Pow.  &  Lt.  Co.  6  miles  of  track. 
V.  114.  p.  519.  1062. 

In  Sept.  1922  the  co.  issued  SI. 374,000  1st  &  ref.  mtge.  stamped  6% 
bonds,  a  portion  of  which  was  used  to  retire  an  issue  of  gen.  &  consol.  series 
"A"  8%  bonds  dated  Feb.  1  1921  (called  for  payment  Aug.  1  1922  at 
104 ?i  and  int.).  V.  115.  p.  307,  1.531 ,  1729.  Compare  V.  115,  p.  72.  S203,- 
000  Col.  No.  Ry.  power  &  equip.  1st  5s  due  Sept.  1  1934  and  .530,000  Marion 
Ry.,  Lt.  &  Power  1st  5s  duo  July  1  1924  were  also  retired  and  canceled. 

STOCK  AND  BONDS —      Date.     Interest.    Outstanding.     Maturity. 

Common  83,000,000  ($100) $1,200,000 -. 

Pref7%cumSS,Ono,000(S100) 7Q-J  1,000.000     Oct. •23, 1^% 

First  &  Refunding  Mortgage     1917      5%  1.787,000    July  1  193 

Stamped  to  bear  6% M917      6%  1.550,000    July  1  1937 

§7,500.000  ($1,000) cjCleveland  Trust  Co..  Trustee. 

Pref.  stock  Is  non-taxable  In  Oaio,  N.  Y.,  N.  H.  and  Conn.  Red.  all  or 
part,  at,  $115  and  divs.  Additional  pref.  stock  cannot  be  issued  without 
ahe  consent  of  the  majority  of  the  pref.  stock,  unless  the  net  earnings  avall- 
nble  for  divs.  thereon  are  double  the  requirements  on  the  pref.  stock  issued 
as% proposed.  No  stock  having  priority  can  be  auth.  except  with  consent 
of  75%  of  pref.  stock 

Bonds. — $1,787,000  1st  &  ref.  mtge.  bonds  bear  5%  int.,  while  SI  .550.000 
are  stamped  to  bear  6%.  The  additional  int.  of  1%  per  annum  is  to  be 
secured  by  a  ny  gen .  mtge .  which  the  co .  may  execute  in  the  future .  V .  1 1 5 , 
p,  1531.  .S540.000  of  the  first  &  ref.  mtge.  bonds  are  reserved  to  retire 
underlying  bonds.  Additional  bonds  made  be  issued  for  80%  of  the  actual 
cost  of  additional  properties  and  permanent  extensions,  additions,  improve- 
ments or  betterments,  but  only  under  certain  conditions  Sinking  fund  of 
1%  of  outstanding  bonds  annually  began  Jan.  1  1920.  The  5%  bonds  are 
red.  at  102  and  int.  on  any  int.  date  upon  30  days'  notice.  The  6%  stamped 
bonds  are  red.  all  or  in  part  on  any  int.  date  ou  30  days'  notice  at  107)^  and 
int.  on  or  before  Jan.  1  1927  and  thereafter  at  100  plus  a  premium  of  5% 
less  34  of  1%  for  each  full  year  of  expired  life  after  July  1  1927.  V.  115.  p. 
1531.     Int.  is  also  payable  at  Bankers  Trust  Co.,  N.  Y.  City. 

EARNINGS.  Operaiinff  xOperating  — Ann.  require,  for — Bal.fornep. 
Year  ending —      Revenue.  Income.      Bd. ,&c.. Int.  Pref .  Div.CoTn.Stk.,&< 

1922.J $1,081,896         $340,787         $246,894         $69,969         $23,924 

1921 1,069.422  295.749  195,569  72.391  27,789 

X  After  taxes  and  depreciation. 

Latest  Earnings. — See  report  for  year  ended  April  30  1923  in  ■V.117,p.l235. 

ROAD,  &c. — 59  miles  of  single  track  equivalent;  23  city  and  12  interurban 
passenger  cars,  1  parlor  car,  4  freight  and  express  cars,  11  freight  box  car 
trailers.  18  flat,  dump  and  work  cars,  and  2  motor  snow  plows.  Has  a 
complete  electric  distribution  system  in  Marion  and  3  steam  power  stations 

having  an  aggregate  capacity  of  12,050  k.v.a. __^  ^_ ^_'„''  „, 

"■officers. — Pres7&  Gen.'Mgr.TA.  P.  Van  Deinse;  Sec,  Treas.  &  Audf, 
O.  C.  MartindUl.— V.  110,  p.  2192:  V.  Ill,  p.  791,  1471;  V.  112,  p.  2747; 
V.  114.  p.  519,  1062;  V.  115,  p.  72.  307,  1531,  1729;  V.  117,  p.  1235.        ,.^, 


COLUMBUS  NEW  ALBANY  &  JOHNSTOWN  TRACTION  CO. 

Control. — For  history  of  Col.  New  Albany  &  Johnstown  Trac.  Co.  see 
"Electric  RaUway"  Supplement  of  April  28  1923.  In  Sept.  1921  the  Colum- 
bus Ry.,  Power  &  Lt.  Co.  (see  that  co.  on  a  previous  page)  acquired  control. 


SCIOTO  VALLEY  RY,  &  POWER  CO.— Third  rail.  

•^ORGANIZATION. — Incorporated  in  Ohio  with  a  perpetual  charter  in 
1904.  Was  formerly  known  as  the  Scioto  Valley  Traction  Co.,  but  name 
waschangedtopresenttitle  Junes  1923.  V.  116,  p.  2768.  Built  on  private 
right  of  way.  Franchises  extend  beyond  maturity  of  1st  mtge.  bonds.  In 
1908  canceled  .$2,000,000  mtge.  of  1903  and  made  new  mtge.  for  $4,000,000, 
which  see  below.  Stockholders  voted  Sept.  22  1908  authorizing  $500,000 
new  5%  first  preferred  stock,  which  ranks  ahead  of  old  preferred  stock. 
(V.  87.  p.  481  and  615.) 

In  Apr.  1916  the  Ohio  P.  U.  Comm.  auth.  the  lasuance  of  the  remaining 
J200.000  5%  1st  pref.  stock  to  acquire  the  entire  stock  of  the  Columbus 
Depot  Co..  which  was  Incorporated  In  1912  in  the  Interest  of  the  company 
(o  build  a  terminal  In  Columbus.     V.  102.  p.  1626. 

In  Jan  1917  the  co.  leased  from  the  State  of  Ohio  for  25  years  at  an  annual 
rental  of  $6,000  the  bed  of  the  old  canal  feeder  from  Lockbourne  to 
Main  St..  about  11  miles,  for  a  new  entrance  into  Columbus. 

Leases  the  Ohio  Southern  Interurban  &  Terminal  Depot  Co.  property  for 
99  years.  $1 .426,000  1st  mtge.  5s  due  Sept.  1  1923  were  retired  at  m.iturity. 
$1,400,000  20-year  1st  mtge.  6s  being  issued  in  connection  therewith. 
V.  116,  p.  2994. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      MatuHty 

Common,  $1,800,000  ($100). $1,800,000  ?ee  text 

iBtpref.  $500,000.6%  cum-. „ Q-J  489,300  Apr.  23. 1  }i 

Pref.    $1,200,000,    6%    cuml Q-J  1,200.000  Apr. '23.  l>i 

20-year  1st  mortgage  S2"566r-f  1923       6  g  J-D  1,400,000  June  1  1943 

000  (S500  and  $1,000)  sink-{Int.  at  Huntington  Nat.  Bank,  Columbus, 

ing  fund  g c*tf  I     trustee,  or  at  First  Nat.  Bank,  N.  Y. 

Bonds. — Remaining  1st  mtge.  bonds  may  be  Issued  for  75%  of  the  cash 
cost  of  additions  and  capital  impts.  under  certain  restrictions.  An  annual 
sinking  fund  commencing  Nov.  15  1925  and  sufficient  to  retire  S400,000 
bonds  between  1925  and  1942  is  provided  for.  The  sinking  fund  will  be 
used  to  purchase  bonds  in  the  market  up  to  and  incl.  102.  If  unobtainable 
at  this  figure  bonds  will  be  called  by  lot  at  102.  A  sinking  fund  of  1  H  % 
will  be  applied  towards  any  additional  bonds  issued  In  accordance  with  the 
provisions  of  the  mtge.  Are  call.,  all  or  In  part,  on  any  date  on  30  days 
notice  at  105  or  by  lot  for  sinking  fund  purposes  at  102.  Penna.  and  Conn. 
4-mIll  tax  refunded.  V.  116.  p.  2994. 

Dividends. — Dividends  on  old  Issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1909  were  relinquished 
by  shareholders,  and  1st  dlv.  (lJi%)  was  paid  July  1906  and  1 3-i  %  Oct. 
1906  (V.  82,  p.  1440);  in  1907  and  since,  5%  per  annum.  On  Oct.  15  1918 
and  again  on  Apr.  15  1919  divs.  of  1%  (payable  in  U.  3.  Liberty  Loan  4  Ji  % 
bonds)  were  paid  on  the  common  stock. 

EARNINGS. — For  12  months  ending  Dec.  31: 

Year —  Gross.  Net.  Int.. tax. .&c.   Pref.  Divs.   Survlns. 

1922 $716,262         $242,272         $140,015         $84,465         $17,792 

1921 742,713  236,961  134,744  84,465  17.752 

te^Paid  passengers  carried  in  1922,  $1,116,357.  against  1.079,567  In  1921. 


ROAD. — Operates  72  mllee  of  track  from  Columbus  to  Lancaster  and 
'rom  Columbus  to  Chllllcothe.  Is  operated  by  third-rail  system.  Standard 
lauge.  70-lb.  T  rail.  Within  city  limits  of  Columbus,  company  operates 
^ver  traclu  of  Columbus  Ry.,  Pow.  &  Lt.  Co.  under  oper.  agreement. 

OFFICERS. — Pres.  and  Mgr.,  Frank  A.  Davis;  V.-Pres.  and  Treas.' 
Edwin  R.  Sharp;  Sec.  A.  C.  Moorhaus:  Supt.,  P.  P.  Thompson. — V.  102, 
p,  1437.  1626;  V.  107,  p.  83:  V.  113.  p.  850:  V.  116.  p.  2258,  2768.  2994. 


CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
lentral  wards  of  Concord  to  Fenacook.     Comprised  12.71  mllee  of  track. 

In  June  1901  control  passed  to  the  Boston  Sc  .'Vlaiae  RR,,  and  In  1903  the 
Mew  Hampshire  Legislature  authorized  the  Concord  &  Montreal  BR., 
i?hlch  Is  leased  to  the  Boston  Sc.  .Maine.  ''O  nurchase  the  property  and  to 
flue  stock  and  bonds  tojjay  therefor. 


COOPERSTOWN,  N.  Y. 

SOUTHERN  NEW  YORK  POWER  &  RAILWAY  CORPORATION. 

ORGANIZATION.— Incorp.  in  New  York  In  July  1909  as  the  Otsego  ft 
aerklm«r  RR.,  succeeding  the  Oneonta  &  Mohawk  Valley  UR.  (V.  89. 
p.  411.1.  Name  changed  to  above  In  July  1916.  In  1917  acquired  control 
of  the  Colliers  Light.  Heat  &  Power  Co..  Deposit  Electric  Co..  Hartwick 
Power  (^o.  and  Southern  New  York  Power  Co. 

In  addition  to  operating  an  electric  Interurban  railroad  the  co.  serves 
electric  light,  heat  and  power  in  24  cities  and  towns  with  a  population  In 
axcass  of  .50,000.  The  railroad  franchise  is  perpetual  and  others  are  per- 
petual or  extend  beyond  the  maturity  of  the  boiicLs. 

In  May  1918  wa.s  auth.  by  the  N.  Y.  P.  S.  Coram    £o  execute  a  mtge. 

00  the  Equitable  Trust  Co..  N.  Y.,  as  trustee,  to  secure  S.'>.000.000  6% 
10-year  1st  M.  bonds  and  has  issued  thereundor  $952,000  bonds  which  were 
exchanged  for  SI. 085. 000  outstanding  bonds  of  the  old  Issue.  Subse- 
quently $48,000  additional  were  issued  upon  the  acquisition  of  a  like  amount 
of  capital  stock  of  the  Southern  New  York  Power  Co.  Proceeds  received  by 
the  latter  were  used  In  the  acquisition  of  bonds  of  the  Deposit  Electric  Co. 
Subsequently  S500.000  of  bonds  were  sold  to  the  Associated  Gas  &  Elec. 
Co.  to  pay  bills  payable  and  current  liabilities.  V.  115,  p  2l59:  V.  U6, 
p.  617.  Remaining  bonds  are  to  be  issued  from  time  to  time  for  acquisitions 
and  extensions.     V.  106.  p.  1578.  2230. 

Exchange  offer  Made  to  Bondholders. — On  May  25  1923  holders  of  the  co.'s 
1st  mtge.  6%  bonds  were  offered  In  exchange  for  their  bonds,  par  for  par, 
of  the  1st  mtge.  5!4s  of  the  New  York  State  Gas  &  Elec.  Corp.  and|or 
the  pref.  stock  of  the  Associated  Gas  &  Elec.  Co.  on  the  basis  of  20  shares 
of  stock  for  each  81,000  bond.  For  further  particulars  see  V.  117,  p.  88, 
209,  1129. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common  $774,900  (SlOO) $774,900 

Pref  cum  $500,000  ($100)-.- 7  Q-J  500,000  Apr '22,  IJi 

First     Mortgage     S5.000.000f 6%  1.500.000     

($100.  $500  &  $1.000)-c*tfllnt.  at  Equitable  Trust  Co..  N.  Y..  Trustee. 

Stock. — Pref.  stock  is  free  of  normal  Federal  income  tax  and  is  tax-exempt 
in  N.  Y.  State.     V.  106.  p.  822. 

Bonds. — Call,  at  105  on  any  int.  date.     Tax-exempt  In  N.  Y.,  tax  re- 
funded In  Pa.,  and  normal  Federal  income  tax  of  4%  paid  by  co.     V 
108.  p.  2123. 

EARNINGS. — For  years  end   Dec  31: 
Calendar  ;Gross  Xrt  {after  Bond  Other  Balance. 

Years —  Earnings.  Taxes).  Inlerrst.     Intercst.&c.       Surplus 

1922 $539,150         $107,848         $64. ,500         $26,741  $lf)608 

1921 517.156  121,903  60.000  18,937  42.966 

Latest  Earnings. — For  12  mos.  ended  May  31  1923  and  1922  see  V.  117, 
p.   327. 

ROAD. — Operates  62  04  miles  main  and  4  63  miles  second  track,  50  miles 
being  on  privite  right  of  way,  between  Oneonta,  Cooperstown,  Richfield 
Springs  and  Mohawk,  from  which  point  it  operates  over  the  N.  Y.  State 
Rys.  to  Utica,  15  10  miles,  and  to  Herkimer,  1  40  miles.  Total  operated, 
83. 17  miles.     Rails  60  to  80  lbs.;  17  pa.ssenger  and  5  motor  freight  cars; 

1  electric  locomotive:  4  snow  plows;  1  sweeper;  3  service,  and  25  other  cars. 
Has  a  2,500  k.  w.  hydro-electric  power  plant,  with  a  2,000  k  w.  steam  power 
plant  as  auxiliary,  connected  with  a  high-voltage  transmission  line;  750 
k.  w.  steam  plant  and  500  k.  w.  combined  steam  and  hydro-electric  plant 
connected  by  transmission  line.     Owns  90  miles  of  transmission  lines. 

OFFICERS. — Pres..  J.  J.  Man-^e;  V.-P  s,  S.  J.  Magee  and  C  A.  Green- 
idge;  Treas.,  S.  H  Cheney;  Sec.  &  Asst.  Treas.,  B.  E  Michel;  Gen.  Mgr., 
A.  J.  Stratton.  Under  the  mgt.  of  the  J.  G  AVhite  Management  Corp.— 
V.  107.  p.  83.  1921;  V.  108.  p  270.  1512.  2123:  V.  112.  p  163.  2749;  V.  115. 
p.  74.  2159;  V.  116.  p.  617;  V.  117.  p.  88.  209.  327.  1129. 


CORNING,  N.  Y. 
CORNINQ  &  PAINTED  POST  STREET  RY. 


-A  trolley  road. 


ORGANIZATION. — Incorporated  Dec.  II,  1894.  Commenced  opera- 
lion  Nov.  1  1895.     Control  changed  bands  In  1904.     V.  80,  p.  162. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      Maturity. 

Stock.  $100,000  ($100) $100,000  1905-06.4% 

lit  mortgage,  $100,000 1898       5  J-J  100,000  Jan     11936 

The  bonds  fell  due  originally  In  1916  but  were  extended  for  20  years. 

EARNINGS. — For  cal.  years: 

Cross          Net  (.after  Other  Interest,           Balance 

Year —               Earnings.        Taxes).  Income.  Rent.'i.Ac.  Surp  or  def. 

1922 $66,511           $7,647  $1,781  $5,900     sur.53.527 

1921 64,247                 737  1.623  6.050      def.3.690 

ROAD. — Owns  5.9  miles  of  track  from  Corning  to  Painted  Post;  24  cars. 

OFFICERS. — Pres.,  P.  D.  Underwood:  V.-P.  &  Sec,  G.  H.  Minor: 
Asst.  Sec,  J.  E.  Packer;  Treas.,  W.  J.  Moody;  Comp..  O.  P.  Crawford. 
— V.  80,  p.  62. 


CORTLAND,  N.  Y. 

THE  CORTLAND  COUNTY  TRACTION.— Trolley,  light  and  power. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
Sc  Homer  Traction,  sold  at  foreclosure  on  Apr.  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co..  previously  controlled.  Fur- 
nishes light  to  the  cities  of  Homer  and  Cortland  and  to  the  public.  Carries 
•oal  and  freight  as  well  as  passengers. 

The  1st  Mtge.  4s,  which  matured  April  1  1921,  were,  we  understand, 
purchased  by  interests  connected  with  the  co.  and  are  being  carried  along 
at  7%  int. 


STOCK  AND  BONDS— 
Stock,  com.  $320,000  ($100). 


DaU. 


Interest. 


Maturity . 


Outstanding . 

$320,000     

f  1901       4  g  A-O  180.000  April  1  1921 

First  mtge,  $180,000  ($500).  I  County  Sav.  Bk.  &  Tr.  Co.,  Scranton.  Pa.. 

gold c*'!     Tr'istee.    Int.  at  co.'s  office.    No  sink.  fd. 

I     Can  be  called  on  6  months'  notice. 
New   mortgage,   $500,000.  gf  1905       5  g  F-A  320.000  Aug    1  1938 

($500  and  $1,000) cllnterest  at  Empire  Tr.  Co.,  N.  Y..  Trustee. 

lat&ref  mtge.  $2,000,000.-./   1907       5  J-D  105.000  June  1  1967 

lint,  at  Equitable  Tr.  Co..  N.  Y..  Trustee, 
Bonds. — Of  the  $500,000  Issue  of  1905.  $180,000  are  reserved  to  retire 
prior  Hens.     They  are  subject  to  call  at  105. 

ROAD. — Operates  16,18  miles  of  track  (not  Including  sidings  and  torn- 
oats)  between  Cortland.  Homer,  Little  York  and  Preble,  and  between 
Cortland  and  McGrawvllle.     Has  33  cars. 

EARNINGS. — For  fiscal  year  ending  Dec.  31  1922.  net.  from  operation. 
$74  651:  other  income.  $2,363;  bond.  &c.,  int.,  taxes.  $35,962;  surplus. 
$41,052. 

OFFICERS. — Pres..  Edwin  Duffey;  V.-Ps..  D.  W.  Van  Hoesen  and 
E,  H.  Brewer;  Treas.  &  Gen.  Mgr.,  Q.  H.  Garrison. — V.  81.  p.  507. 
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COVINGTON,   KY. 

CINCINNATI  NEWPORT  &  COVINQTON  LIGHT  &    TRACTlOf^ 

CO. — A  trolley  road. 

ORGANIZATION. — IncorporateJ  under  the  lawa  of  New  Jersey  ob 
March  11  1902  and  purchasetl  all  the  stock  of  the  Union  Light.  Heat  & 
Power  Co  of  Covlnuton  and  of  the  CJlnclntiatl  Newport  &  Covlnifton  Kail 
wau  V  74  p.  576.  The  latter  was  orxanl/.od  In  1892  to  buy  uj)  and  con 
•olldate  all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Clnclnnat! 

PrI  )r  to  .Inly  1  H'--  fie  South  Coviiiiiton  &  Clnclnn.ill  .St.  Hy.  (>o..  ;. 
Ky  Corp.  (formerly  one  of  the  con^^tituent  co<.  of  the  Cine.  Newpott  &  Cov. 
Ry  Co..  an  Ohio  orp.)  acq'iired  direct  own.^rship  of  ;iil  the  street  r:iilway 
proponlos  formerly  owned  by  the  Cine  Newport  &  Cov.  Ry.  Co.  and  ll- 
sublsiilirirles  (except  the  Cine.  Cov.  &  Roi-edalo  Ry.  Co.  and  the  Cmc. 
Cov.  &  Erl;in«er  Ry.  Co..  whose  stock  it  acnuired)  and  changed  Its  name  to 
the  Cincinnati  Newport  &  Covini;ton  Ry.  Co. 

[,e(ue. — The  Union  Lt..  Ht.  &  Power  Co.  and  the  OInc.  Newp.  &  Gov 
By.  (both  controlled  through  stock  ownership  by  the  (Mnc.  Newp.  &  Gov 
U.  &  Tr.)  were  leased  from  Apr.  1  1907  to  Columbia  Oas  &  Electric  Co 
(Incorporated  in  Ohio)   for  45  years.     The  lessee  guarantees  Interest  on 
bonds  and  4  4  %  per  annum  on  preferred  stock.    On  common,  dividends  art 
to  be  3%  for  first  year,  increasing  H  %  each  year  until  6%  is  reached,  which 
IB  to  be  the  rate  thereafter.     See  V.  84.  p.  449,  930;  also  terms  in  V.  84.  p 
14S<)    under  Oolunibia  Gas  &   Electric.      Under  agreom'^nt  ratified  In  Juh 
1915  the  exts.  and  add'Ds  to  Union  Lt..  Ht.  &  P.  Co.'s  property  are  to  be 
paid  for  by  the  issue  of  new  50-year  5%  bonds  (see  below)  instead  of  by 
sale  of  stock  of  the  Clc   }Bnati  company  as  provided  under  the  old  agree- 
ment.    V.   101,  p.  694.     The  co.  loa.ses  jointly  with  the   Western  Union 
Telegraph  Co.  for  a  peric  Jolfr  »m  20  to  .30  years,  the  Dixie  Terminal  Bldgs.. 
which  opened  for  service    n  0(  t.  22.  1921. 

The  controlled  (^lncln:i»tl  O  >vlngton  &  Erlanger  St.  Ry.,  which  was  In 
Corp.  Sept.  1899  with  S2o0.00(y  stock  (shares  $50).  to  build  an  extension  to 
Erlanger.  7 '/i  miles  (about  3  miles  completed)  has  been  leased  to  the 
Columbia  Oas  &  Electric. 

The  Fort  .Mitclioll  Erlanger  &  Elsmere  Trac.  Co.,  -which  is  to  build  a 
lino  from  Mitchell  to  Erlanger,  about  3  !4  miles,  will,  it  is  stated,  be  leased 
to  the  South  Covin2;ton  &  CincinaaM  St.  Ry.  (now  Cine.  Newp.  &  Cov. 
Ry.).      V.  ll.i,  P    OSS. 

Franchise  Decisions. — See  "Elcc.  Ry.  Supplement"  ofOct.  28  1922. 

In  .luiv  102'2  ^.(,709,000  Ciii".  Newp.  &  Cov.  Ry.  1st  &  rof.  mt2;e.  6% 
bonds  were  brouoiht  out,  proceeds  bein?  used  to  refund  S2.8.}0,030  1st  m^go. 
5s  and  .SS-59.000  2d  mtge.  5s  due  at  that  time  and  for  impts.,  exts.  and 
add'ns.      V.  115,  p.  182. 

Modification  of  Agreement  with  Col.  Gas  &  Elec.  Co.  Proposed. — See  V. 
114.  p.  737. 


Date. 


Interest. 
Q-J 

iH  Q-J 
6g  J-J 


Outstanding.       Maturittt. 
$5,000,000    Get  -23,  1  !^ 


4.500.000 
150.000 


Oct  '23.  IH 

Jan    1  1932 
.,  Trustee. 


Oo.,N.  Y. 
1939 


STOCK  AND  BONDS— 

Common.  J5  000.000  ($100)-. 

Pref.    4Vi%    non-cum,    $5,-1 

000.000(8100) J 

Underlfjing  Bonds — 
8o  Cov&Cln  cons  M  $500,000/   1892        .   .  

gold  ($500,  $1,000) ICovlngton  Sav  Bank  &  Tr.  Go 

Cincinnati  Newport  <*  Covington  Ry — 
1st    &    ref    mti;e    57, .500.0001    1922       6  g  .I-J  3,980,000  July    11917 

(S500    and    S1.000)-..c*tf  J  Int.  at  Central  Trust  Co.,  Cine.,  Trustea. 

Union  Light.  Heat  <%  Powr  Co. — 
First     mortgage     $5,000.000 f   1920     7  g  P-A  15      2,021,100   Feb.  15  1928 

($100,    8.500    and    $1,000)  (Int.  at  Union  Savings   Bank  &  Trust  Co. 

gold  c*&r* tfj,     Oinc.,  Trus.,  or  at  Bankers  Tr 

Guaranteed  Bonds — 
UcklMK   River  Br  Go  Ist  Ml    1914       5  M-8  145,200 

$185,000  guar  (see  text)  s  f  f 

Bonds. — The  C.  N.  &  C.  Ry.  1st  &  ref.  6%  bonds  are  call,  during  first  5 
years  ending  witli  July  1927  at  107)^.  and  during  each  5-year  interval 
thereafter  a,t  114%  less  unval  July  1  1917.  During  second  5  years  end. 
Juiy  1932.  106.  During  third  5  years  end.  July  1937,  101 1^.  During 
fourth  5  years  end.  July  1912,  103.  Du-ing  fifth  5  years  end.  July  1917, 
lOm.  V.  115,  p.  182.  The  Union  Ligtit,  H?\t  &  Power  Co.  1st  M.  7% 
bond^  are  a  1st  lien  on  the  co.'s  property.  Additional  bonds  of  this  Issue 
may  be  Issued  for  85%  of  the  cost  of  addition.s  and  impts.  under  certain 
restrictions.  Call,  all  or  in  part  on  any  int.  date  on  30  days'  notice  aJ 
102  and  Int.  to  and  incl.  Feb.  15  1923,  sime  at  100  and  int.  The 
Columbia  Gas  &  Elec.  Go.  guar.,  p.  &  I.,  the  1st  M.  bonds  of  the  Union 
Lt..  Ht.  &  Pow.  Go.  V.  110.  p.  368.  Licking  River  bonds  are  guaranteed 
by  Columbia  Gas  &  Elec.  Co.  and  the  South  Covington  &  Gin.  St.  Ry. 

DIVIDENDS. — On  pref.  4J^%  Is  being  paid  (1^4%  quar.).     On  com 
men  stock  first  dl v .  of  ?i  %  was  paid  July  1 5  1 907  and  *A  %  Oct .  1 5  1 907 .    In 
1908.3>i%;lo  1909,3'4%:ln  1910,  4^%;  In  1911.  45i7o:  In  1912,  5«%. 
In  1913,  5fi%;  In  1914  and  since.  6%  per  annum. 

ROAD. — Oonnects  Cincinnati.  Covington.  Newport,  Bellevue,  Dayton 
OUfton,  Southgate.  Fort  Thomas,  Fort  .Mitchell,  Weat  Covington  and 
Ludlow.  Total  In  operation.  60  miles;  laid  with  80-lb.  Johnston  girder 
and  72  and  80-Ib.  T  and  97  and  103-lb.  groove  rails. 

OFFICERS. — Pres.,  Jamas  M.  Hutton;  V.-P.,  Louis  J.  Hauck;  Sec.  * 
Treas.,  George  M.  Abbott.— V.  110.  p.  871;  V.  HI,  p.  1660;  V.  112.  p.  1616, 
2189;  V.  114.  p.  737.  2716;  V.  115,  p.  182.  988.  1099. 

DALLAS,  TEXAS. 

DALLAS  RAILWAY  CO. 

ORGANIZATION. — Incorp.  In  Texas  on  Sept.  22  1917  to  take  over  and 
operate  the  electric  railway  properties  formerly  owned  by  the  Dallas  Elec 
Lt.  &  Pow.  Go.  (see  Dallas  Electric  Go.  In  this  Section  for  Sept.  1917)  under 
the  "servlce-at-cost "  franchise  approved  by  the  citizens  of  Dallas  at  an 
election  held  April  3  1917.  Formal  acceptance  of  the  franchise  was  filed 
Sept.  27  1917.  V.  105.  p.  1419.  The  lighting  properties  of  the  Dallas 
Electric  Lt.  &  Pow.  Go.  were  taken  over  by  the  Dallas  Power  &  Light  Co. 
which  see  below. 

The  company  leases  with  the  right  to  purchase  for  $2,000,000.  the  Oak 
Cliff  lines  of  the  Northern  Texas  Traction  Co.  at  an  annual  rental  increasing 
from  .$115,000  for  the  first  three  years  to  $150,000  the  seventh  year  and 
thereafter. 

On  Sept.  30  1917  purchased  the  Dallas  Interurban  Terminal  Assoda^ 
Won,  which  has  a  modern  fireproof  eight-story  passenger  terminal  and 
office  building  In  the  business  district  of  Dallas,  and  assumed  Its  notes 
The  terminal  facilities  have  been  leased  for  20  years  to  the  three  Interuroar 
lines  entering  Dallas.     The  terminal  was  opened  for  service  Sept.  1  1916. 

On  Dee.  1  1920  took  over  the  Standard  Traction  Co.,  which  had  beor 
operating  the  Mount  Auburn  and  I^ark  View  additions  to  the  city.  V.  112 
p.  161.  The  Company  discontinued  operations  M.a^y  1  1921.  the  date  of  the 
expiration  of  the  loa.io  agreement.  The  Standard  Traction  Co.  was  orderod 
sold  on  May  3  1921  to  satisfy  a  Judgment  of  $5,000  (V.  112,  p.  1740>,  bu< 
an  order  was  sinned  early  In  May  1021  appointing  Geo.  P.  Dunlap,  rowlver. 
and  restraining  the  proposed  safe.  V.  112.  p.  1977.  In  July  1921  the  com- 
pany resumed  operation  of  the  Standard  Trtc.  Co.'s  line.     V.  113,  p.  70. 

Franchise. — For  terms  of  franchise  under  which  it  operates  see  "Electric 
Railway  Suppiomont"  of  Oct.  28  1922. 

The  .$1,000,000  7%  notes  due  June  15  1920  were  extended  at  the  same 
rate  to  "on  or  before  Dec.   1    1927."     V.  Ill,  p.  10S2. 

STOCK  AND  BONDS —       Date.      Interest.     Outstanding.       Maturity. 

Common,  $2, 2.50.000  ($100) ..$2.2,50.000         

Preferred  $500,000  7  %  r.$l()0). .500.000  Sopf23,'ij% 

Secured  notes  Sorlfts '\A"  $1.-1    191S       7%  1,000,000  See  text 

100,001)  gold /Equitable  Trust  Co..  New  York,  trustee. 

Unsecured  notes 1917         6%  2,529.869  Sob  text 

D.illis  Hloc  (J..  Term  Mtge  .5-1    1916       7JJ1  7.50.0i)()  .r.ui    I    1021 

ye.ir  n-)tcs  $1 .000.010 cflntirest  at  St  ito  Striiet  Tru-;t  Co.,  trustee. 

Stock. — Pref.  stock  la  entitled  to  7%  non-cum.  divs,  up  to  Sept.  30  1920 
and  to  7%  cum.  diva,  thereafter.     Red.  at  110  and  dIvs.  on  60  day  notice. 

Notvs  — The  -iocured  7%  notes.  Series  "\."  originallv  matured  June  1.5 
1920.  but  hivo  been  e-neuded  to  "on  or  before  Doc.  1  1027."  Redeemabli 
at  pir  and  iiitorost.  The  D  illas  Elo'Jtric  Terminal  notes  which  mature! 
Jan.  I  1921  horo  (\",'c  Interest,  but  have  been  extended  at  7%. 

EARNINGS.— For  calendar  year  1922.  gross,  $3,272,787;  net,  $633,513. 
In  1021.  gross.  $3,716,291:  not,  .$.596,632. 

)p  T 

Including  the  leased  Oak  Cliff  linos 

OKFICKRS.— Chairman  of  Bo  ird.  O.  W.  Hobson;  Pros.,  \V.  M.  Holland 
V.-l's.,  J.  C.  Duke.  R.  W.  Hill.  .V.  S.  Orenior  and  C.  B.  Ifiimphrev:  V.-P.  .<i 
Gen.  Mgr..  Richard  .Merriwelhor;  Sec.-Troas.,  J.  B.  AValkor. — V.  113.  p. 
1359.  2613;  V.  11.5,  p.  73.  1.531.  21.58,  2477;  V.  116,  p.  Mil;  V.  117,  p.85. 


DALLAS  POWER  &  LIGHT  CO. 

ORGANIZATION.  —  Incorp.  In  Texas  on  Sept.  22  1917  to  take  over  and 
operate  the  power  and  light  properties  of  the  Dallas  Electric  Light  &  Power 
Co.  formerly  controlled  by  Dillas  Electric  Co.  (See  this  section  for  Sept. 
1917)  under  the  franchise  approved  oy  the  citizens  of  Dallas  at  an  election 
Held  April  3  1917  and  formally  accepted  on  Sept.  27  1917.  ^  The  railway 
oropertles  of  the  D,allas  Elec.  L.  &  P.  Co.  were  taken  over  by  the  Dallas 
Ry  Co.  which  see  above.  V.  105.  p  1423  In  Aug.  1922  the  co.  was 
auth.  to  build  an  addition  to  its  generating  plant,  estimated  to  cost  i2,- 

180.000.      V.   115,  p.  992.  ,         ,  .,   .,   »,»  w     •  i-   ri   n. 

Does  substantially  all  the  electric  power  and  light  business  In  Dallas. 
4ervlng  a  popuUtion  of  about  174.000.  .,      , 

Franchise. — For  terms  of  franchise  under  which  the  company  operates 
see  "Electric  Railway  Supplement"  of  Oct.  28  1922.     _  ,        , 

In  Sept.  1923  the  stockholders  increased  the  autnorized  amount  of  pref. 
stock  from  $1.. 500. 000  to  $2, .500. 000.  and  changed  the  par  value  of  common 
from  $100  to  $20  per  share,  five  new  shares  of  common  (par  .>20)  being  e.x- 
chan'.?cl  for  each  old  share  of  common  outstanding.      V.  117.  p.  1-166. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturitu. 

Cora  stock  $3,600,000  ($20). $2,000,000      .  . 

Pref  stk. $2  500.000  cum  SiOOi 7%  2,000.000  Nov  23.  1« 

l9t  M '$500&$1.000)««r*tfl    1919       6  g  J-J  1       6.000.000  July   1  1949 

Ser    ''A"  *'--^^'_>^ ^   ^3jg       7!.^gJ-J       1.100.000  July   1   1949 

Series"r^'''    "    "          "                -I    1922       5  K  A-O  1.000.000  July  1   1952 

Series  "G"  J  Old  Colony  Trust  Co..  Boston,  Trustee. 

Stock. — P'ref.' stock  is  red.  at  110  and  accrued  int. 

Bonds. — Are  Issuable  In  series  maturing  not  earlier  than  July  1  1949. 
aor  later  than  July  1  1962.  and  bearing  such  rates  of  int.  and  red.  upon  such 
terms  as  may  be  determined  by  the  board  of  directors.  Additional  bonds 
may  be  Issued  to  the  extent  of  80%  of  the  cost  of  exts..  betterments  and 
Impts.  under  certain  conditions.  Otherwi.se  the  authorized  Issue  Is  not 
limited  as  to  amount.  The  series  "A"  bonds  are  red.  all  or  in  part  on  30 
clays'  notice  at  107)4  and  int.  up  to  and  Inel.  July  1  1924;  106^  and  Int. 
through  July  1  1929;  105)4  and  Int.  through  July  1  1934;  104)4  and  Int. 
through  July  1  1939;  103  and  int.  through  July  1  1948:  101  and  int.  there- 
after. Series  "B"  are  callable  all  or  in  part  on  and  after  July  1  1930  or 
30  days'  notice  at  107 )i  and  int.  to  and  incl.  Jan.  1  1935:  106  and  int.  to 
ind  incl.  Jan.  1  1940:  104  and  int.  to  and  incl.  Jan.  1  1015:  103  and  int. 
to  and  incl.  Jan.  1  1917:  102  and  int.  to  and  incl.  Jan.  1  19 IS:  101  and  Int. 
thereafter.  Series  "G"  are  callable,  all  or  in  part,  on  any  int.  date  on  four 
weeks'  notice,  at  105  and  int  on  or  before  0(  t  1  1927:  thereafter  through 
Oct.  1  1932  at  104  and  int.;  through  Oct.  1  1937  at  103  and  int.,  through 
Oct.  1  1912,  at  102  and  int.;  through  Oct.  1  1947  at  101  and  int  :  and  there- 
after, but  prior  to  maturity,  at  100 i4  and  int.  V.  115.  p  1843.  Annual 
sinking  .xna  improvemMit  fu  id  beginning  1924.  of  1 54  %  of  the  total  amount 
of  bonds  issued.      Interest  is  payable  in  Boston  and  New  York. 

Dividends. — l'/i%  has  been  paid  on  the  pref.  stock  regularly  quarterly 
from  date  of  issumco  to  and  incl.  Nov.  19.'3. 

EARNINGS.— For  12  months  ending  Dec.  31: 
Twelve  Gross  Net.  after         Other  Interest,  Balance, 

Months —     Earnings.  Tates.  Income.  <^c.  Surplus. 

1922 $2,770,051  $1,026,330      $18,548         $400,017  $644,861 

1921 2,6SS.504  1.019,290  2,09)  379,6s8  641,696 

OFFICERS. — Ohairmm,  W.  B.  Head;  Pres.,  C.  E.  Oalder:  V.-Ps.. 
H.  L.  Seay,  A.  S.  Grenier  and  E.  W.  Hill;  V.-P.  &  Geu.  M!?r..  C.  W.  Davis- 
Sec.  &  Treas..  J.  B.  Walker:  Asst.  Sec.-Asst.  Treas.,  J.  C.  Thompson. 

Management . — Operations  are  supervised  by  Electric  Bond  &  Share  Co. 
—  V.  114.  p.  83;  V.  115.  p.  992.  1813:  V.  117,  p.  89S.  1466. 

TEXAS   ELECTRIC  RAILWAY 

ORGANIZATION. — Incorp.  In  Texas  July  5  1918  and  Is  a  consoUda- 
slon  of  the  Texas  Traction  Go.  and  Southern  Traction  Co.  (see  V.  104.  p. 
{82.  580).  comprising  a  modern,  high-speed  electric  Interurban  railway  ayg- 
tem  serving  a  number  of  cities  and  towns  In  Texas,  In  and  adjacent  to  the 
'Black  Waxy  Bait."  Including  Dallas.  Waco,  Denlson,  Sherman,  Corsl- 
.^na,  Wtxahachle  and  McKlnney.  Also  owns  and  operates  the  local 
•treet  railway  systems  In  all  of  these  cities  except  Dallas.  Present  estimated 
population  connected  and  served,  375,000.  Leases  for  20  years  from  Dec. 
17  1915  the  terminal  facilities  of  the  Dallas  Ry.  Interurban  lines  are 
located  on  private  right-of-way;  city  franchises  are  satisfactory,  and.  in  the 
opinion  of  counsel,  with  two  unimportant  exceptions,  extend  well  beyond 
1947.  Enters  Dallas  over  tracks  of  the  Dallas  Railway  Co.  under  long-term 
contract. 

In  Sept.  1921  the  company  filed  an  amendment  to  Its  charter  Increasing 
Its  capital  stock  from  $10,500,000  to  $12,660,000,  to  provide  for  the  issuance 
of  $2,160  000  additional  first  pref.  stock,  into  which  the  6%  debentures  be 
came  convertible  after  Jan.  1  1922.     V.  113.  p.  1157. 


STOCK  AND  BONDS—      Date.      Interest. 
Com  stock  $6,000,000  ($100) 

I3tpf7%cum$3.660,000($100) Q-J 

2d  pref  stock  $3.000.000($100) Q-F 

1st  &  ref  Mtge  gold  ($500  &l   1917       6  g  J-J 


Outstanding.     Maturitu 
$6,000,000  See  text 

1.157.000  Oct  '23.  IH 
3.000.000  .\ug'23.  IH 
5.571,000  Jan  1  1947 
.  Bank,  Chicago,  Trus. 
1.703.000  Jan  1  1943 
Tr.  Co.,  trus..  or  N.  Y. 
1,250.000  Jan     1  1937 


11.000) c*ntf(Harrls  Trust  &  Sav. 

Conv  debentures  $3,000.0001    1917       6  g  J-J 

1  $1,003  and  $.500) c'&rflnt.  at  St.  Louis  Un. 

Texas  Traction  Ist  M  sink  fdl    1907       5  g  J-J 

$3,000,000  ($1.000)gc*&rtfllnt.  at  Old  Colony  Trust  Co.,  Boston,  Tru«. 
Den  &  Sher  first  mortgage,/   1902       5  J-J  58,000  July  1   1927 

$360,000  ($1,000) c*tf  lint,  at  Illinois  Tr.  Sc  Sav.  Bk..  Chic.  Trus. 

Preferred  Stock. — Remaining  Ist  pref.  stock  Is  held  In  treasury.  Red.  on 
»ny  div.  date  after  Jan.  1  1922  at  107  54  and  div.  on  30  days'  notice.  The  2d 
oref.  stock  Is  callable  on  any  div.  date  on  3,  days'  notice  at  107  K  ^nddlv. 

Bonds. — Additional  Ist  &  ref.  bonds  may  be  Issued  for  only  75%  of  the 
cost  of  extensions.  &c..  provided  net  earnings  are  twice  the  total  annual 
Interest  charge.  Including  bonds  applied  for.  In  addition  to  ordinary  re- 
terves  for  personal  Injuries  and  damages.  $75,000  bonds  are  provided  usable 
for  this  .sole  purpose.  Provision  Is  also  made  for  refunding  underlying  bond! 
A  upeclal  trust  fund  for  maint.  and  renewals  is  provided  out  of  gross  earn- 
ings as  follows:  1917.  11%:  1918.  12%:  1919,  13%:  19'20.  14%;  1921  and 
thereafter.  15%.  Any  part  not  so  used  may  be  expend  >d  for  exts.,  &c., 
or  for  the  redemption  of  any  outstanding  bonds.  Yearly  since  April  1  1921, 
Ciish  equal  to  1%  of  the  first  and  refunding  5s  and  underlying  bonds  out- 
standing on  the  previous  Dec.  31.  less  amount  of  payments  to  underlying 
sinking  funds  during  preceding  year,  to  be  deposited,  usable  for  exten- 
sions, &c.,  against  which  no  first  &  ref.  ,5s  shall  be  Issued,  or  for  the  retire- 
ment of  Ist  &  ref.  or  underlying  bonds.  The  Ist  &  ref.  5s  are  red.  on  anr 
Int.  date  up  to  and  Incl.  Jan.  1  1942  at  105  and  Int.;  thereafter  at  102^4  and 
Int.  Of  the  amount  reported  outstanding  $52,000  are  hold  in  treasury. 
Interest  Is  payable  In  Chicago  and  New  York.  See  offering  In  V.  106,  p. 
307.  The  debs,  are  cUlablo  on  any  int.  date  since  .fan.  1  1022  on  30  days' 
notice  at  102 '-^  and  int.:  convertible  since  Jan.  1  1922  into  7%  cum.  1st  pref. 
stock,  par  for  par,  with  adjustment  of  int.  and  divs.  See  also  V.  113, 
p.  1157:  V.  111.  p.  109. 

The  Texas  Traction  1st  Ss  can  be  called  at  110  &  accrued  Interest 
on  any  Int.  date  upon  30  days'  notice.  $288,000  (not  Incl.  In  amount 
reportfvl  outstandin>f)  are  deposited  under  1st  &  ref.  mtge.  of  the  Texai 
Electric  Railway  Co.  A  sinking  fund  of  5%  of  gross  earnings  began 
July  1  1912,  to  be  used  In  the  purchase  of  bonds:  .>i62S.OO0  held  Id 
sink,  fund  not  Incl.  In  amount  outstanding  above.  Den.  &  Sher.  1st  M. 
oonds  are  subject  to  call  since  July  1  1917  at  105  and  Interest  on  four 
weeks'  notice.  A  sinking  fund  began  July  1  1905  of  2%  per  annum  of 
bonds  out  until  1913.  when  amount  pavablo  became  3%  per  annum  until 
1917:  from  191S  to  1922.  Inol.,  4%  per  annum;  1923  to  1926,  Incl..  5%  per 
annum:  $175,000  In  sinking  fund  not  incl.  in  amount  outstanding  abov* 
$3,000  canceled:  $74,000  in  treasury  (not  incl.  in  amount  reported  outstg.) 

Dividends.  —  Dlvs.    on    the   first    pref.    stock    were    begun    Oct.    1    1917. 
Dividends  of  1'^.^%  quarterly  on  the  2d  pref.  stock  were  begun  Nov.  1  1917 
On  com.   Vi  of  1%  was  i)aid  in  Mar..  June,  Sept.,  and  Dec.  1920.     In 
1921.  Mar..  1%;  Juno..  1%;  Sept.,  1%;  Dec.  1%.      In  1922.  Mar.,  1%. 
Juno,  1%;  Sept.,  1%;  Doc.  1%.     In  1923.  March,  1%. 

EARNINGS  for  years  ending  Dec    31: 

Yeir —  Gross.  Net  (aft.  taxes).         Int. (net)     Bal.  surnlut 

1922 .$2,709,392  $1.0.57,865  $460.8,57  $597,008 

1921.. 2,8S9,.S38  1.163.616  473,737  6S9.909 

RO.AD. — Owns  and  operates  Intirurban  lines  between  Dallas  and  Denl- 
aon,  80.10  m.;  Dallas  and  Waco,  97.6)  m.;  Dallas  and  Corsicana.  59.89  m. 
(Incl.  2d  main  track,  sidings  and  turnouts,  is. 06  m.);  local  lines  in  Sherman. 
Denlson,  McKlnney,  Wai^o,  Corsicana  and  Waxahachie,  Tex.,  incl.  sidings, 
&e..33.sr>  m.;  total,  2S1.52  m.  (incl.  9. 98  m.  of  track,  being  entrance  Into 
Dallas,  leased).  Gauge  4  ft.  8  4  In.  70-80-lb.  "T  "  rail.  62  Interurban  pas- 
senger, 70  city  passenger,  21  express  and  baggage  and  43  work,  &c.,  cars; 
total,  1  95:  13  sub-stations.  Leases  generating  plant  to  Tex.  Pow.  &  Lt.  Co, 
from  which  It  purchases  power  under  contract,  expiring  at  same  time  as  lease. 
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OFFICEKS. — Chairman  of  the  board.  N.  A.  McMillan;  Pres..  Jack 
Beall;  V.-P.  &  Gen.  .Mb'r..  Burr  Martin;  V.-P.  &  Troas..  H.  I.  Gahagan: 
Sec.  Jas.  P.  Griffin;  Aud.,  J.  A.  Wright.— V.  109.  p.  IS03;  V.  112.  p.  563. 
2644;  V.  113.  p.  181.  844,  1157;  V.  114.  p.  199.  855.  1767. 


DANBURY,  CONN. 

T4NBURY  &  BETHEL  STREtT  RY. 

Control. — to  Sept.  1917  Stephen  Orute,  New  York,  and  associate* 
•CQulred  control.      V    105.  p.  120S. 

iieceiver. — On  Oct  30  hU7  Jiid>?tf  James  E  Walsh,  of  Greenwich,  wai 
appointed  receiver  of  the  company  on  application  of  A.  H  Flint,  holder  of 
a  $1,000  note,  overdue.  V.  105.  p.  ISOl.  Judge  WaLsh  was  superseded  bj 
Atty.  J.  Mot«  Ives,  of  Danbury,  In  Dec.  1917.     V.  105.  p.  2272. 

CommiUee  for  Ut  &  Ki-f.  .'>•>■. — (Ihatrmaa  John  McCarthy.  Danbury 
Oonn;  Chas.  E.  Graham.  New  Haven.  Conn.,  and  P.  Le  Roy  Harwood 
New  London.  Oonn.  —  V.  lOH,  p.  498. 

Foreclosure  Proceedinys  Started. — In  Dec.  1919  a  petition,  on  behalf  of  the 
2d  Mtge   bondholders   was  filed  In  the  Superior  Court  in  Uridsjeport,  Conn, 
asking;  perml.sslon  to  institute  procoedlnsis  to  forei-lose  the  property.      In 
terest  on  the  2d  mt!?e.  bonds  had  not  been  paid  for  2  years.     V.  109,  p.  2171. 
Int.  due  Nov.  1  1921  on  1st  Mts;a.  bonds  was  paid  May  1  1922.     V.  114, 
p.  1890.     Int    due  May  I   1922  was  paid  Nov.  1  1922. 

ORGANISATION  —Incorp.  May  7  I8.Stl  under  tae  laws  of  Oonnectlcui 
Has  a  perpetual  special  charter,  the  only  street  car  company  serving  the 
City  of  Uaabury  and  town  of  Bethel.     Its  lines  also  exteaa  to  the  Danbury 
Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosla. 

STOCK  AND  BONOS—       Date.        Intere.il.  Outstanding.  Last Div . .<3k( 

Stock.  »«23.000  (par  825) J-J  $320,000  Jan  •12.  2% 

Firs'.    A    ref    mrgo    JttOC.O'JOl    1913        5  g  M-N  :<39.500   May  1  194S 

($5r*s  and  *l.0Mi  n  •  t..o«/lnt.  at  American  Trust  Co..  Bos..  Trun^ei 
Oonsol  mtge.  $300,000.  goldf   1906       5g  M-N  100.000   May  1  Wif 

($.TO0  and  $1.000) lint,  at  American  Trust  Co.,  Boston.  Trustee 

OeDeoture     bonds,     $75.0001    1908       6  M-S  63,000  .Mar  1   191h 

($1,000  and  $500) dint,  at  Olty  National  Bank  of  Danbury. 

Debenture  bonds.  $1.50,000-.   1911        6  J-J                   86.000     Jan  1  192J 
Recaivers' ctfs  $60.000... 7%  55,000 

Bonds. — The  1908  dobs,  are  red  at  105  on  any  Int.  date  after  due  notice 
Up  to  .\pril  1921  neither  the  ■5;f)3.0il()  debentures  due  Mar.  I  1918  nor  the 
$86,000  duo  Jan.  1  1921  had  btwii  reiire  1.  Of  the  .5s  of  1913.  .5100,000  are 
reserved  to  reiire  a  like  amount  of  consol.  5s  and  $150,000  for  retirement 
of  the  two  debenture  issues. 

DM:ten-ti  —In  1S96-97.  4%:  In  1897-98.  4%;  In  1898-99.  2%;  In  1899 
1900.  m%:  In  1900-01,  14%:  In  1901-02.  3%;  In  1902-03.  3%;  II 
1903-04.  m%,    1907  to  1911.  4%  ann.;    In  1912.  Jan..  2%:  none  since 

ROAD  — Trolley  road  In  Danbury,  and  from  Danbury  to  Bethel,  and  t< 
L»ke  Kenosla.  15  031  miles  In  all:  sidings.  Ac.  1.0^4  milea;  total.  16.07' 
ail><M.     42  oanoonger  and  7  oth»r  cars.     Standard  gauge. 

REPORT. — For  cal.  year  1922.  gross,  5182,025;  net.  >;24.70S  Int.  and 
taxes,  S31,i7.'):  bal.,  def..  .§6,567. 

OKFICKRS  — Pres  &  Gen  Man  ,  Staphen  Oruto.  New  York;  Sec.  A 
Treas..  Geo.  H.  IClinzin^,  Danbury. — V.  113,  p.  1155;  V.  114.  p    1890. 


DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  trolley  road 

ORGANIZATION. — Chartered  May  12  1893.  Is  a  consolidation  of  tht 
Dayton  Street  RR..  the  Dayton  &  Soldiers"  Home  RR.,  the  Fifth  Stree; 
RR      Franchises  run  for  .50  years  from  Feb.  8  1892  and  Apr"  19  1893. 

Fare  Incense. — On  Julv  6  1920  was  auth.  to  charge  a  7-cent  fare.  V.  111. 
p.  294.  On  .\U!?  27  1921 .  however,  the  co.  returned  to  a  5-cent  fare,  with 
a  1-cent  charge  for  transfers.   V.  113,  p.  1052. 

STOCK. —$2.400. i)')0  (SlOO)  com.  auth.an  i  Issuod  and  $600,000  ($100' 
9%  pref.  auth.  and  issued.      Bond  is'sues  have  been  paid  o  f. 

Dividends. — 6%  per  annum  Is  being  paid  on  oref.  On  common.  In  190fi 
to  1903.  Incl..  6%;  also  16  2-3%  ($2.50,000  In  new  stock  at  par  or  In  ca^h), 
declared  Nov  1903  paid  Jan.  1  1901;  In  1904.  6%;  In  1905,  8^%;  1906  t(. 
1910.  Inclusive.  7%  per  ann.;  In  Feb.  1907  paid  a  special  dlv.  of  5% 
(V.  83,  p.  1590);  In  1911.  7%.  and  In  ApHI  1911  a  special  dlv.  of  $9  09  1-U 
(V.  92,  p.  1178);  In  1912.  Jan.,  \H%-     In  March  1912  began  paying  dlvi 

8 ,-M.  Instead  of  Q.-J..  and  on  March  31  paid  \M%:  June.  2%;  Sept  .  2% 
ec..  2%.     In    1913.   8%.      In    1914.   7?i%.      In    1915.   6%.     In    1916 
6H%-     In    1917.    7%.     In    1918.    6%.     In    1919.    6%.     In    1920.    6% 
In  1921.  6%.     In  1922.  March,  K  ot  \%;  June,  %  ot  \%;  Sept.,  %  of  1%: 
Dec,  1^<";.     In  1923,  Mirch,  H  of  I'/r:  June,  'A  of  l%;Scpt.,  ??  of  K;  . 

EARNINGS. — For  year  ending  Dec.  31  1922,  (?ross,  S962,9S7;  net,  after 
taxes.  3133,582.  In  1921,  gross  (affected  by  strike).  $834,950;  net.  after 
taxes,  def..  $86,538. 

RO.\D. — C^ontrols  and  operates  in  all  38.7003  miles  of  single  track, 
namely:  Third  Street  Line,  Fifth  Street  Line,  Green  Line  and  Kammer  Ave. 
Line.  Gauge  4  ft.  8!^  in.;  rails  70  and  HO-lb.  T.  and  70  and  90-lb.  girder; 
operating  124  pass.  cars.  3  sprinlders.  3  snow  cars,  2  sand  cars,  and  2  work 
cars. 

OPICER3. — Pres.,  V  dentine  Winters;  1st  V.-P  .  G.  G.  Shaw;  2d  V.-P.. 
H.  P.  Clegg;  3d  V.-P.,  G.  H.  Gorman;  Sec,  T  A.  Ferneding;  Asst.  Sec. 
J.  S.  Mc:viahon;  Gen.  Mgr..  T.  E.  Howell:  Asst.  Gen.  Mgr.,  E.  H.  Hart- 
man.  Main  office.  Winters  Bank  Bldg.,  Dayton. — V.  Ill,  p.  294;  V.  113, 
p.  292,  627,  1052.  

DAYTON  COVINQTON  &  PIQUA  TRACTION.— A  trolley  road. 

Receivership. — In  Mar.  1922  T  Ru.ssell  Robinson.  V.-P.  &  Gen.  Mgr.. 
Boston,  and  W.  Kessler,  West  Milton.  Ohio,  were  appointed  receivers  for 
the  CO.     V.  114.  p.  1178. 

ORGANIZATION.— This  was  formerly  known  as  the  Dayton  &  Tro> 
Traction,  but  name  changed  to  the  above  In  Aug.  1901.  The  D.  &  T 
Traction  was  Incorporated  In  Ohio  in  Jan.  1900  to  build  a  street  rallwa> 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  PIqua.  about  38  miles.  Company  acqulr'-.o'rh 
right  to  use  the  tracks  of  the  People's  Ry.  In  entering  city  of  Dayton. 
The  560,000  2d  mti^e.  6'^  due  Sent.  1  1919  were  we  understand,  extended 
to  April  1  1922  at  the  same  rate  of  int  Neither  the  1st  nor  2d  mtge.  bonds 
had  been  paid  off  up  to  Oct.  1  1922. 

STOCK  AND  BONDS—      DaU.        Interest.      Outstanding.     Matwtn . 

Stock  auth.  $600,000  ($100) $600,000    

Pref,  6%  n-c.  $550,000  ($100) 650.000    

First  mortgage.  $550,000.  gf   1902       5  g  A-O  490.000  April  1  1922 

($1.000) .-.c*,ntf\Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Second  mortgage,  $60.000-ntf 6g  M-S  60.000  April  1  1,2: 

Bonds. — $60,000  Ist  mtge.  bonds  are    reserved    for  extensions  and  Im 
provements:  2<l  mtge.  bonds  originallv  matured  Sept.  1   1919  but  wore,  wp 
understand,  extended  to  April  1  1922.     Not  paid  off  up  to  October  1922. 

EARNINGS. — For  years  ending  June  30; 

Year —  Gross.         Net,  aft.  Taxes.      Interest.  Surplus 

1920-21 $236,788  $16,164  $29,697      def.$l.f,.53:^ 

1919-20 241.184  51.0.56  29,706  21,3.50 

1918-19 215.691  49.083  31.124  17.959 

ROAD. — Total  track  38  miles.  Standard  gauge.  70-lb.  T.  80  and  90- 
lb.  girder  rails.     11  passenger  cars,  2  express  cars  and  7   other  cars. 

OFFICERS.- Pres..  W.  Kessler;  V.-P.,  F.  L.  Chapin;  Gen.  Mgr..  T. 
Ru.s-soU  Robinson;  Supt..  T.  J.  Brennan. — V.  77.  p.  146;  V.  114.  p.  1178. 


DAYTON  &  TROY  ELECTRIC  RY.— A  trolley  road. 

ORO.\NIZATION. — locorp.  1900.  Is  built  on  both  public  and  private 
right  of  way.  Completed  In  Doc.  1901.  In  Doc  1916  received  a  20-year 
extension  of  its  franchi.so  in  Piqua.  Rails,  70-lb.  T.  Had  power  nouse  at 
Tippecanoe  Oitv.  Ohio,  but  this  was  dismantled  and  ail  power  is  purch.asod 
from  the  Davton  Power  &  Light  Co.  Stock,  .5500,000  (SiOO)  com.  auth. 
and  issued  and  5800.000  (5100)  5%  cum.  pref.  auth.;  .■*617,800  issued.  No 
bonds  contemplated.  In  May  1902  took  over  Miami  Valley  Ry.  under 
99-year  lease  at  a  rental  of  59.600  per  annum,  which  is  applicable  to  stock 
of  $300,000,  mortga.ge  having  been  canceled. 

Fare  Increase. — In  Aug.  1922  was  auth.  bv  the  Piqua  City  Council  to 
Increase  fares  from  5  to  6  cents  V  115.  p.  988  On  Nov.  7  1922  it  was 
votsd  to  continue  the  6-eent  fare.     V.  115.  p.  2477. 

Dividends. — On  the  pref.  stock  5%   per  annum  paid  to  Dec.  31   1919. 
In  1920,  Mar..  1!^%.     None  since.     On  com..  Jan.  1  1901.  2%:in  1905. 
6%;  in  1906,  6%:  in  1907,  2%;  in  1908,  none;  in   1909.  5%;  in  1910.  6% 
In  1911.  5%;  in  1912,  Mar..  Hi%.     In  1913,  Sept..  1^%;  Dec,  1^%; 
In  1914,  June,  l>i%;  in  1915,  Dec.  1H%:  in  1916  and  1917,  5%  each 
None  since. 


Dividends.       Surplus. 


8.098 


37.950 

34.268 

Davton 

m.  local 

Dayton. 

Crume; 
Dayton. 


EARNINGS.— For  years  ending  Dec.  31: 
Year^  Gross.  Net.  Deductns 

1922 $403,440  $89,781  

1921 391,513  99.267  61,316 

1920 417,074  90,611  18.245 

ROAD. — Owns  equivalent  of  32.68  mll»«  of  single  track  between 
»od  Troy.  Leases  14.25  miles  between  Troy  and  PIqua  (Incl.  3.31 
Ines  in  PIqua);  total  operatwl,  16.93  m.  Has  a  freight  station  In 
Thich  i.s  used  Jointly  with  the  l)avton  &  Wastorn  Traction. 

OFFICERS.- Pres..  II.   P.  Clegg;   V.-P.  &  Gen.  .Mgr.,    R.  A. 
•lee.  &  Trois  .  L    ("!.  Clo^ig;  .\uil.,  .(     F     KoHer.     G«M"rii  Office, 
Ohio.— V.  102,  p.  15  :  V.  114,  p.  305:  V.  115.  p.  988.  2477. 

i>AVTON  SPRINOPIEI.O  *    XRNIA  SOUTHERN  RY.— Trolley. 

.Application   I'or  Hen-irer  Denied. — Sec   V.    117,   p.    1()')2. 

'>rtO\.Nli4.\  riON. — iQcurporaied  la  l»i)9  a.s  tuccessor  to  the  Dayton  & 
.<enla  Transit  Co.,  sold  at  foreclosure.  On  Julv  6  1920  was  auth.  to  charge 
\  7-cent  fare.  Stock,  aufh.  and  outsranding,  5200. 0')0  com  and  $300  000 
pref  Par  .5100.  1st  M.  auth.  and  issued.  $.500,000.  (Prin.  and  Int. 
in  default — V.  117.  p.  1662.)  Earnings  for  yoir  ending  Dec.  31  1919, 
gross.  $267, .589:  net.  after  taxes,  513,910.  In  1918,  k'ross,  $221, isl:  net, 
after  taxes,  $10,151. 

ROAD. — Owns  and  operates  about  24  miles  of  track  from  Dayton  to 
Venla  and  from  Dayton  to  Beaverton.  On  Dec  1  1917  operations  between 
Baaverton  and  Spring  Valley,  11)^  miles,  having  proven  unprofitable, 
<"ire  discontinued  and  that  portion  of  the  line  was  subsequently  dls- 
nantled.  Pros.  C.  J.  PorniHllng;  V.-P.,  T.  .\.  Ferneding;  .Sec.  II.  L. 
F«rnedlng;  Treas.,  Edw.  Canby.  all  of  Dayton.— V.  89,  p.  285;  V.  105, 
0.  2272:  V.  113,  p.  70. 


DAYTON  &  WESTERN  TRACTION.— Trolley  road. 

ORO.\NIZ.\TION. — lncori)orated  on  June  26  1S9S.  Was  leased  on 
June  15  1906  to  Ind.  Colum  Sc  Kast..  but  lo.ase  w:is  abrogated  and  the  pro- 
perty turned  back  to  the  co.  for  operation  on  April  25  1920. 

STOCK —  Dit.Pe.ritd.  Oittslnndg.  Last  Dividend. 

c:ommon,  5900.000  (5100) Q-J         5672. .500  See  text. 

I'ref.  5^50,000  (5100;  5%  cum g-M         850.000  See  text. 

Dividends. — Were  paid  under  the  terms  of  the  lease  up  to  March  1920. 
Vone  since.  For  terms  of  lease  see  "Electric  Railway"  Section  for  April 
1920. 

EARNINGS.— For  12  mos.  ended  Dec.  31  1922.  gross.  $264,524;  net, 
after  taxes.  557.1.50.     In  1921.  gross,  5275.253;  not.  after  taxes,  def.,  54,946. 

ROAD. — Dayton.  O..  to  Richmond.  Ind.  At  RI<rhmond  connection  s 
made  with  Terre  Haute.  Ind.  .S:  East.  Trac.  making  possible  the  operation 
of  through  cars  from  Inrlianapolls,  via  Dayton,  to  Columbus,  a  distance  of 
191  miles.  Operatas  3  fast  cars  between  Dayton  and  Indianapolis  with- 
out change.  Has  a  freight  station  in  Dayton  which  Is  u.sed  jointly  wltb 
the  Dayton  <fe  Troy  Klcc  lly.  Has  spur  track  to  pl.mt  of  iho  Greenville 
(iravel  (^o.  Purchisos  power  from  the  Dayton  Power  &  Light  Co.  Has 
3  automatic  sub-stations. 

OFFK^ERS.- Pres.  and  Treas.,  Valentine  Winters;  Sec,  J.  H.  Winters; 
Gen.  Mgr.,  Henry  Gebhart;  Aud.,  P.  A.  Hommol. — V.  82.  p.  1437;  V.  83. 
p.  .36.  94.  379;  V.  110.  p.  2192. 

OAKWOOD  STREET  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Incorpor-ited  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  In  Oct.  1909  the  Ohio  Supreme  Court  hold  the  franchise  valid 
over  the  objections  of  the  City  Solicitor.  On  July  6  1920  was  auth.  to 
charge  a  7-cent  fare,  but  on  Aug.  27  1921  returned  to  a  .5-cent  fare  with  a 
l-ceiit  charge  for  transfers.  Stock  auth.  and  outstanding,  $500,000  (par 
$100).  No  bonds.  Operates  8  miles  of  track  In  D.iyton  and  suburbs  and 
leases  (from  Jan.  1  1916)  the  Oakwood  HR.'s  lino  in  Oakwood  village; 
total  miles  operated.  10.5.  Standard  gauge.  Pros,  ^i  Tre.as..  H.  P.  Clegg; 
V.-P.  &  Gen.  Mgr.,  Henrv  Gebhart;  V.-P..  J.  H.  Winters;  Sec,  Harry  C. 
Welngartner.  all  of  Dayton. — V.  100   p.  1438;  V.  113.  p.  72. 


DECATUR,  INDIANA. 

PORT  WAYNE  &  DECATUR  TRACTION  CO. 

ORGANIZ.ATION. — Incorp.  on  June  1  1916  to  succeed  the  FortWayneA; 
Hprlngfield  Ry.,  bought  In  at  receiver's  sale  on  Dec  2  1915  (see  V.  101.  p. 
il44).     On  June  23  1916  the  Indiana  P.  S.  Comra.  approved  the  purchase. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($100)-- -        $150,000     

First  mortgage  $200,000  gold  1    1916       6%  156.000  June  1  1926 

($1 .000) I  Int.  at  Trl-State  L.  &  Tr.Oo..Ft.Wayne.trus 

EARNINGS. — For  years  ending   Dec.  31: 

Cal.  Years —  Gross.        Net,  aft.  Taxes.    Interest.  Balance. 

1922 583,573  $8,073  59,125  def.$l,051 

.921 83.173  1.572  9.360  def.   7,788 

1920 98.981  20,920  9. .'560  sur. 11.560 

ROAD. — Operates  21.6  miles  between  Decatur  and  Ft.  Wayne.  Total 
track.  23.7  miles.     70-lb.  T  rail;  gauge,  4  ft.  8^  In.— V.  108.  p.  480. 

DELAWARE,   OHIO. 

COLUnBUS  mAQNETiC  SPRINdS  &  NORTHERN  RY. 

In  April  1920  we  were  Informed  that  this  line  had  been  abandoned  and 
dismantled.     For  history  see  this  Section  for  Nov.  15  1919. 


DENVER,   COL. 

THE  DENVER  TRAMWAY  SYSTEM. 

(1)  Denver  &  Northwestern  Ry. — A  holding  company. 

ORGANIZATION.  &c — In  Mar.  1913  a  syndicate  headed  by  Boettcher, 
forter  &  Co.  of  Denver  acquired  a  controlling  Interest  through  purchase  of 
oho  stock  (about  $1,600,000)  held  by  .Marsden  J.  Perry  of  Providence, 
chls  purchase  making  Its  total  holdings  about  a  75%  Int.  V.  96.  p.  863. 
fhlH  company,  since  the  plan  In  V.98.  p.  1156.  went  Into  effect..  Is  simply 
a  holdlrjg  company,  practically  Its  only  asset  being  the  59.791.700  common 
itock  of  the  Denver  Tramway  Co..  which  Is  pledged  as  security  for  the  $6.- 
000.000  1st  &  Coll.  bonds  of  this  co..  and  Its  only  liability  being  $6,000,000 
of  Its  capital  stock  outstanding  In  the  hands  of  the  public,  the  payment  of 
Its  honds  having  been  assume  I  by  the  Denver  Tramway  Co. 

.Stockholders  Committee. — See  Denver  Tr.iinway  Co.  Ixjlow. 

8TO(3K  AND  BONDS.-     Date.     Interest.     Outstanding.         Maturity. 

Stock  $6,000,000  ($100) Q-J  10         $6,000,000         See  text 

First  and  collateral  mtge  (assumed  by  Denv.  Tram.  Co. — see  below) . 

Slock. — $900  Is  In  the  treasury. 

Dividends. — Prior  to  July  1909  dividends  wore  at  rate  of  6%  per  annum. 
In  July  1909  quar.  dlv.  was  increased  to  2%  and  same  amount  paid  quar- 
torly  to  July  1913.  In  Oct.  1913  rate  was  reduced  and  1%  was  paid 
(V.  97,  p.  1115).  Same  rate  quar.  to  and  Incl.  April  1916.  In  July 
1915  rate  w;is  further  reduced  to  '.i  of  1%.  Oct.  1915  dividend  omitted. 
V.  101,  p.  1188,  1370.     None  since. 

REPORT. — Of  Denver  Tramway  !^ystem  for  fiscal  year  ending  Dec.  31 
(Inter-co.  transactions  eliminated).     Report  for  1918  In  V.  109,  p.  1887. 
Fiscal  Gross  .Wet  (after  Other  Deduc-  Balance, 

Year —    Earnings.  Taze^,  ,Vc.).        Income.  tions.  Surplus. 

1918 $3,597,999  .$822,097         $17,078         $958.0,55  def.$l  18.880 

1917 3.419.408  1.150.3.52  19,818  96S.617  201.653 

OFFICERS— V.-P..  3.  M.  Perry;  Sec.  H.  S.  Robertson:  Treas.,  H.  J. 
Alexander;  Aud..  W.  A.  Doty.     V.  106.  p.  2345;  V.  116.  p.  720. 

($)  Denver  Tramway  Co. — Ooerating  Companv 

The  Denver  &  .'Vorthwostern  Ry.  owns  $9,791,700  of  the  common  stock. 

Receirersiiin. — On  Dec.  21  1920  Kruosi  3w:igor,  Pres.  &  Gen.  Mgr..  was 
tppcjintod  receiver  for  the  company  on  application  of  the  Westlnghouse 
R<pr    ,fe   Mfg    Co        V     112.  D    61 

Foreclosure  Proceedinas . — In  .Vprll  1923  a  petition  was  filed  In  the  Federal 
Court  at  Denver  by  the  Hankers  Trust  Co..  N.  V.,  trustee  of  the  1st  & 
ref.  bonds,  to  foreclose  the  mortgage.      V.  116,  p.  1700. 

ORGANIZATIO.N.— Incorp.  .March  30  1914  In  Coloraao  as  successor 
to  the  Denver  City  Tramway  Co..  which  had  previously  absorbed  tho  Den- 
ver Tramway  Power  Co.  and  the  Denver  Tramway  Terminals  Co.  Owns 
entire  $.500,000  stock  of  the  Consolidated  Securities  &  Investing  Co.  (In- 
corp. on  the  same  date  to  succeed  the  Denver  Realty  Co..  Boulevard  Real 
Bstate  Co.  and  Denver  Ktcurslon  Co.) .  which  In  turn  owns  all  the  outstand- 
ing stock  and  bonds  of  the  Denver  &  Inter-MountaIn  RR.  See  plan  of  re- 
organization under  "Denver  Sc  Northwestern  Ry."  In  V.  98.  p.  1156. 
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Franchises. — Operates  within  the  city  of  Denver  under  a  general  franchise 
nanted  Feb.  6  1885.  Also  under  a  20- yr.  grant  voted  by  tax-paying  electors 
of  the  city  In  May  1906.  which  authorizes  IC  to  maintain  thr<ie-r<ill  tracks, 
gauges  3  ft.  6  In.  and  4  ft.  8!^  In.,  over  all  It8  present  linos  within  the  city 
and  permits  the  construction  of  certain  viaducts  and  extensions.  See  de- 
cision In  V.  84,  p.  220.  Under  decision  of  the  O.  S.  Circuit  Court  of  Ap 
peals  on  Nov.  11  1912  the  franchise  of  1885  was  held  valid,  the  Court  de- 
ciding that  In  view  of  the  franchise  of  li)06  It  was  unnecessary  to  pass  upon 
thu  duration  of  the  older  franchise  at  that  time.  The  company  claims  that 
Its  franchise  Is  perpetual.     See  decision  In  V.  96,  p.  1472. 

Valuation. — In  connection  with  fare  hearings  the  co..  In  Nov.  1918. 
placed  the  reproduction  cost  of  its  properties  at  .§26,772,888,  as  of  Dec.  31 
1917.  The  F.  U.  Coram. 's  valuation  of  the  same  properties  (in  this  case 
"going  value"  and  items  for  gravel  beds  and  water  rights  Included  In  the 
co.'s  figure  were  not  taken  into  account)  fixed  the  reproduction  cost  at 
$19.49o.374.     Compare  annual  report  for  1918  In  V.  109,  p.  1887. 

Fares. — See  "Electric  Railway"  Supplement  of  Oct.  28  1922. 

In  March  1919  the  company  announced  Its  Inability,  caused  by  abnormal 
conditions,  to  take  ud  or  refund  the  $2,000,000  1st  M.  5s  of  the  Denver 
City  Tramway  Co.  due  April  1  1919.  The  co.  therefore  arranged  for  ao 
extension  of  these  bonds  at  6%  to  April  1  1924.  The  extended  Issue  is 
redeemable  as  a  whole  at  102>^  on  any  interest  date.     V.  108.  p,   1060. 

The  $2,500,000  conv.  6%  bonds  of  the  co.  due  April  1  1919  were  ex- 
Changed  for  an  issue  of  3-year  7%  coll.  trust  notes  due  April  1  1922.  These 
were  not  retired  at  maturity  but  are  still  outstanding.     V.  114,  p.  1890. 

Interest  Payments. — In  March  1921  Federal  .Tudge  Lewis  ordered  the  re- 
ceiver to  pay  the  int.  on  the  following  bond  issues:  (a)  the  April  1  1921  int 
on  (1)  52.000.000  Denver  City  Tram,  purch.  money  ext.  6s:  (2)  $1,167,000 
Denver  Consol.  Tram.  Cons.  MLge  .5s:  (3)  8884,000  Denver  Tram.  Power 
1st  Impt.  Mtge.  .5s;  (6)  the  March  1  1921  int.  on  the  $1,033,000  Denver 
Tram.  Terminaxs  1st  mtge.  5s.     V.  112.  p.  1399. 

As  of  April  1  1922  wo  were  advised  that  Int.  was  In  default  on  the  Denver 
&  Northwestern  Ry.  Co.  1st  &  coll.  mtge.  5%  bonds.,  the  Denver  City 
Tramway  1st  &  ref.  mtge.  5%  bonds  and  the  Denver  Tramway  Co.  7% 
coll.  trust  notes.     V,  114,  p.  1890. 

Holders  of  Denver  Tramway  Power  Co.  1st  Impt.  Mtge.  5%  bonds,  due 
Apr.  1  1923,  were  asked  to  extend  same  for  1  year  to  Apr.  1  1924  at  6%  p. a., 
subject  to  the  right  of  the  co.  to  redeem  the  entire  Issue  at  par  and  int.  on 
30  days'  notice.  V.  116.  p.  1176. 

The  following  committees  have  called  for  deposits: 

Committee  for  Denver  City  Tramway  \st  &  Ref.  5s. — C.  K.  Boettcher, 
n.  Martin  Brown,  Jas  C.  Burger,  C.  M.  Clark,  Donald  C.  Geddes,  J.  C. 
Mitchell,  C.  C.  Parks;  Sec.  B.  W.  Jones.  16  Wall  St..  N.  Y.  City. 
Depositaries:  Bankers  Trust  Co.,  N.  Y.  City;  International  Trust  Co.. 
Denver,  Colo.,  Industrial  Trust  Co..  Providence.  R.  I.     V,  112.  p.  1616 

Committee  for  Coll.  Tr.  7%  Notes. — Chairman,  Geo.  C.  Clark,  Jr.;  E.  W. 
Clark,  J.  Cunliffe  Bullock  and  C.  M.  Clark.  Depositaries:  Bank  of 
America,  N.  Y..  and  the  Denver  National  Bank.  V.   116,  p.  720. 

Stockholders'  Committee  for  Denver  &  Northwestern  Ry.  and  Denver  Tram- 
way Co.— Chairman,  S.  M.  Perry;  W.  N.  W.  Blayney,  Hume  Lewis,  C.  R. 
Martin  and  Henry  W.  Bull;  Sec,  Robt.  M.  Perry.  P.  O.  Box  838.  Denver, 
Colo.  Depositaries:  International  Trust  Co.,  Denver;  Illinois  Trust  & 
Savs.  Bank.  Chicago,  and  the  Industrial  Trust  Co.,  Providence,  R.  I. 
V.  116,  p.  720. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandir^.     Ataturitu 

Common  stock  $10. 000 ,000 $10,000,000    

Prefstk  $3,000,000  (7%  cum) See  text       

Coll  trust  notes  gold 1919       7%  2,500,000  Apr.  1  1922 

Denv  &  N  W  Ry  1st  &  coll  M  f   1902       5  g  M-N  496,100  May  1  1932 

8    $6,000,000    ($500    andUnt.    at   Bankers     Trust   Co..   New    York. 

$1,000   (assumed) c*l     trustee;  also  office  of  co.  In  Denver. 

Red.  at  105  and  Int.  on  90  days'  notice. 
Den  City  Tr  Co  1st  &  ref  M  f   1908       5  g  M-N      11.306,400  Nov   1  1933 

$25,000,000   g    ($500   andUnt.    at   Bankers     Trust   Co..   New   York. 

$1,000)  sinking  fund-.c*tf  1     trustee,  and  In  Denver. 
Denv    city    Tram    purchaser   1899       6  g  A-O         2,000,000  Apr     11924 

money  mtge  g  $2,000,000Unt.  at  Central  Trust  Co..  N.  Y.,  trustee. 

($500  and  $1.000) c*tf  I     and  in  Denver  (see  text  above). 

Denv  Cons  Tram  cons  mtgef   1893       6  g  A-O         1,167,000  Oct     1  1933 

$4,000,000  gold- _ntflInt.atBkr8Tr.Co..N.Y.,trustee&  In  Denver 

Denv  Tr  Pow  Ist  impt  mtgef   1903       6  g  A-O  789,000  Apr     1  1924 

$1,500,000  g  ($1,000)  guar^nt.  at  Internat.  Tr.  Co..  Denver,  trustee. 

principal  and  Interest tf  I     or  Guaranty  Trust  Co..  New  York. 

Denv  Tr  Term  l8t  mtge  $!,-(   1910       5  g  M-S  913,000  See  text 

600,000  g  ($100  &  $1,000) ^ Interest  at  Bankers   Trust  Co.,  N.  Y..  trus- 

guar  prln  &  Int c*tf  [     tee.  and  In  Denver, 

Stock. — $9,791,700  common  owned  by  Denver  &  Northwestern  Ry.  of 
which  $75(),000  is  held  for  conversion  of  Denv,  Tramway  conv.  bonds,  the 
remaining  $250,000  being  set  aside  for  expenses  of  organizing  Denver  Tr.  Co. 

Bonds. — Of  the  bonds  reported  outstanding  as  above,  $1,427,550  Denver 
Olty  Tramway  Ist  &  ref.  5s  and  $18,000  Denver  Tramway  Terminals  1st 
58  are  owned  bv  the  Denver  Tramway  Company.  Of  the  Denver  & 
Northwestern  first  and  collateral  mortgage  bonds.  $5,503,000  have  been 
exchanged  for  Denver  City  Tramway  first  and  refunding  5s.  and  $900 
are   in   treasury  of   Denver   Tramway   Co.    (not   Included   in   amount  re- 

§orted  outstanding).  Of  the  Denver  Consolidated  Tramway  first  consoU- 
ated  5s,  $163,000  have  been  canceled  and  $2,(570.000  have  been  exchanged 
for  Denver  City  Tramway  1st  &  Ref.  5s.  The  Denver  City  Tramway 
Co.,  prior  to  the  sale  of  Its  properties,  executed  a  mtge.  upon  all  Its  physical 
properties  (other  than  those  formerly  belonging  to  the  Denver  &  North- 
western Ry.  Co.)  junior  to  the  lien  of  its  First  &  Ref.  S.  F.  Mtge.  (originally 
matured  Apr.  1  1919  and  bore  int.  at  5% .  but  were  extended  to  Apr.  1  1924 
at  6%)  as  additional  security  for  the  [$6,000,000)  First  &  Collat.  bonds  of  the 
Denv.  &  Northw.  Co.,  the  payment  of  whicti  Northwestern  bonds  the  Denv. 
Tramway  Co.  has  assumed.  Denver  City  Tr.  Co.  1st  &  Ref.  bonds  are 
red.  at  105  &  Int.  after  1913  up  to  Nov.  1  1923:  thereafter  at  102 (^  &  Int. 
on  60  days"  notice.  Sinking  fund  of  1%  of  bonds  out  began  Nov.  1  1914 
until  and  Incl.  Nov.  1 1923;  thereafter  2%  of  bonds  out:  $1,109, 500 retired 
through  sinking  fund.  The  Denver  Tramway  Power  Co.  1st  Impt.  Mtge 
bonds  originally  matured  Apiil  1  1923  and  bore  interest  at  5%,  but  were 
extended  for  1  year  to  April  1  1924  at  6%.  V.  116.  p.  1176.  Sinking  fund 
of  $50,000  per  annum,  to  retire  bonds  at  105  and  int..  commenced  in  1908, 
and  $711,000  have  been  retired.  Int.  payable  in  N.  Y.  and  Denver.  The 
remaining  Denver  Tram.  Term.  Co.  bonds  are  for  impts.  Thev  mature 
$60,000  annually  Sept.  1  1916  to  1940.  Rod.  as  a  whole  on  any  int.  day 
at  105  and  int.  on  30  days'  notice.  V.  98,  p.  11,56.  $420,000  retired. 
REPORT. — Of  Denver  Tramway  Co.  since  beginning  of  receivership; 

7  mos.  end.    Accumulative  DflC.24'20  to 
Period—  July  31  '23.  July  31  '23.  Dec.  31  '22. 

Total  operating  revenue $2,813,270  $12,641,640     $9,828,307 

Operating  expenses 1,883.121       8,448.558       6,565,437 

Net  operating  revenue $930,149     $4,193,082     $3,262,930 

Mlscollauoous  income 7,361  31,041  23,679 

Gross  income. S937,510  .$4,224,123  $3,286,609 

Deductions— Taxes- .$224,810  .$981,983  $7.57.106 

Franchi.so  payments 35,000  1,56.210  121.210 

Interest  on  debts .560,340  2.520,543  1,960.204 

Net  income-.. $117,351        .$565,387        $448,029 

ROAD  AND  EQUIPMENT.— Including  the  Denver  &  Inter-Mountyln 
BR.,  owns  250.51  miles  of  electric  track,  of  which  there  are  210.87  miles  of 
elty  lines  and  39.64  miles  of  Interurban  linos;  gauge.  3  ft.  6  In.  and  4  ft 
8^  In.  263  motor  pa.ssnnger  cars.  122  trrtilors.  162  freight  and  98  misr 
cars:  total,  635  cars.  All  freight  e(juipment  leased  to  Denver  &  Inter- 
Mountain  RR.  Co.  Capacity  of  central  generating  plant.  19.200  k.  w 
6  sub-stations.  2  of  1,500  k.  w.  each.  2  of  1,000  k.  w.  and  1  of  900  k.  w. 

OFFIC5RRS. — Ch.ilrraan  of  Board,  C.  Boettcher;  Pros.,  Erne.st  Stonger, 
V.-P..  S.  M.  Perry;  Sec,  H.  S.  Robertson:  Treas..  II.  J.  Alexander;  Aud.; 
W'"-  ').  Doty.— V.  113.  p.  730.  847,  11.55;  V.  114.  p.  78.  1890;  V.  115.  p. 
1099;  V  .  IK,,  p.  720.  1019.  1176,  1760.  2128;  V.  117.  p.  1235. 

(8)   Denver  &  Inter-Mountaln  RR. — Operating  Comvany. 

The  Consolidated  Securities  &  Invest.  Co.  owns  all  the  stock  and  notes. 

ORGANIZATION.— Incorporated  In  Colorado  about  Oct.  29  1907  as 
Inter-Mountaln  Ry.,  but  on  April  2  1909  changed  name  to  present  title 
Private  right  of  way.  Franchises  In  Denver  and  (Jolden  are  perpetual. 
Has  freight  traffic  agreements  with  Denver  Tramway  Co.  and  arrange- 
ments for  Interchange  of  transfers  on  Denver  City  lines;  also  contract  for 
Qse  of  Tramway  Co.'s  tracks  In  entering  Denver. 


Maturity . 


STOCK  AND  BONDS —      DaU.       Interest.      Outstanding. 

Stock.  .Sl.000.000  ($100) ---,        ,. $1,000,000     -.. - 

1st  mtge  notes S%  500,000  1938 

The  notes  were  issued    In    lieu   ot    .S&OO,000   1st  M.  5s  due  1938.  which 
were  canceled    and  cremated  Nov.  1  1917. 

ROAD.  &C.— Incl.  in  Denver  Tram.  Co.— V.  107.  p.  82;  V.  Ill.p.l852. 


DERRY,   PA. 
WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Dec.  27  1904.  la 
s  consolidation  of  the  Bradenville  &  Derry  Street  Ry.  and  the  Blalrsvllle  & 
Derry  Street  Ry. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

dtock.  $500,000  ($50) $500,000     - 

Pirst   mortgage.   $250,000,   gf    1905       5  g  M-S  179.900   Mar  1   1938 

($100) c'llnt.  at  East  End  3av.  &  Tr.  Co.,  Pitts.,  Trus 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  years  ending  Dec.  31: 
Cal.Yr.    Gross.  A'et.  0th.  Inc.        Interest.      Taxes.  Misc.Ded.Surv. 

1922. ..$59, 714       S14.159         $6,489         $9,732  $1,140  $9,776 

1!»21--.    (i7,:-!.=i7        25. '161  -  10.601  M.2;)o  7ti5 

1920...   78.176       29.689  10.863  2,025  11,922  4,879 

ROAD. — Operates  7  mllee  of  track. 

OFFICERS. — Pres.,  John  E.  Potter;  V.-Ps.,  P,  Wm.  Rudell  and  J.  A. 
McComb;  Sec.  &  Treas.,  H.  S.  Calvert,  all  of  Pittsburgh:  Supt.,  S.  P. 
Schwerdt,  Derry. — V.  82,  p.  50. 


DES  MOINES,  IOWA. 

OES  MOINES  CITY  RAILWAY  CO.— A  trolley  road. 

Receivers  Discharged. — On  April  1  1922  the  property,  which  had  been 
operated  since  Doc.  1918  by  receivers  appointed  by  the  U.  S.  Dist.  Court, 
was  turned  back  to  the  company.     V.   114,  p.   1532. 

Service  Resumed,  New  Franchise,  Ac. — Following  the  seizure  of  certain 
power  house  equipment  in  satsifaction  for  claims  against  it,  and  after  the  co. 
had  demonstrated  its  inability  to  operate  under  a  ,5-cent  fare  without  jitney 
competition  and  under  an  8-cent  fare  with  unrestricted  jitney  competition. 
Federal  Judge  Wade  ordered  the  co.  to  discontinue  operations  on  Aug.  3 
1921.  For  further  particulars  see  "Elec.  Ry."  Supp.  of  Oct.  30  1921. 
Service  was  resumed  on  Oct.  24  1921  with  the  passage  of  a  new  service-at- 
cost  franchise  ordinance  by  the  City  Council.  V.  1 13.  p.  1887.  At  a  special 
election  held  Nov.  28  1921  the  voters  approved  the  new  franchise  by  a  vote 
of  over  two  to  one.  V.  113,  p.  2405.  The  franchise  provides  among  other 
things,  for  the  purchase  by  the  city  at  any  time  on  6  mos.  notice,  paving 
between  tracks.  &c..  to  be  done  at  expense  of  city,  profits  are  to  be  figured 
on  a  capitali'/^atlon  basis  of  approx.  $3,000,000,  basic  fare  of  8  cents  in  the 
sliding  schedule  effective  immediately,  no  div.  on  com.  until  cash  fare  is 
reduced  to  7  cents,  jitnevs  restricted  from  streets  used  bv  the  co.,  &c.  For 
full  details  see  V.  113.  p.  1771,  1887,  2405;  V.  114,  p.  1764. 

Stale  Supreme  Court  Holds  Franchise  Valid. — In  July  1922  Judge  James  C. 
Hume  of  the  Polk  County  Dist.  Court  handed  down  a  decision  holding  In- 
valid the  above  service-al-cost  franchise.  The  co.  appealed  from  this  de- 
cision to  the  State  Supreme  Court,  wiiich  on  Dec.  15  1922  reversed  Judge 
Hume's  decision,  and  held  the  francliise  valid  and  binding  in  all  its  pro- 
visions.   V.  116.  p.  176.    Compare  V.  115.  p.  182.    See  also  V.  116,  p.  1275. 

In  March  1911  N.  W.  Harris  of  Chicago  acquired  practically  all  the 
stock  not  previously  owned  by  him  of  the  Des  Moinea  City  Ry.  Co.  and 
of  its  allied  corporation,  the  Inter-Urban  Ry.  Co.  V.  92.  p.  794.  See 
also  V.  113,  p.  847. 

ORGANIZATION.— A  consolidation  in  1893  of  the  Des  Moines  St.  RR. 
Co.  and  the  Des  Moines  Suburban  Ry.  Co.     Is  authorized  to  carry  freight. 

Franchise. — A  new  25-year  franchise  was  granted  at  an  election  on  Nov. 
28  1921,  providing  for  servic»-at-cost,  &c.  For  full  details  see  V.  114, 
p.  1764. 

New  Preferred  Stock. — On  May  15  1918  stockholders  voted  to  Increase 
the  auth.  capital  stock  from  $3,000,000  common  and  $250,000  6% 
non-cum.  pref.  stock  to  $3,000,000  common  and  $1,500,000  7%  cum.  pref. 
etock.  The  new  pref.  stocli  carries  the  same  voting  powers  as  the  common 
atock  and  is  cum.  from  May  1  1918  and  callable,  ail  or  In  part,  on  any  dlv. 
date  at  107>i  and  divs.     V.  106,  p.  2010. 

Valuation. — See  V.  111.  p.  2140. 

Interest  Defaulted. — The  int.  due  July  1  1921  on  the  $4,821,000  gen.  St 
ref.  mt.ge.  5s  having  been  defaulted  the  following  committee  was  formed 
and  called  for  deposits,  but  in  accordance  with  arrangements  (see  above 
under  "New  Franchise")  the  defaulted  int.  (July  1  1921  and  Jan.  1  1922) 
was  paid.     July  1  1922  interest  and  subsequent  Interest  paid  when  due. 

Committee  for  Gen.  <&  Ref.  Itge.  5s. — Chairman,  D.  Mark  Cummlngs; 
Stanley  Field.  C.  W.  Beall,  W.  E.  McGregor  and  Chester  Corey.  Sec, 
115  W.  Monroe  St.,  Chicago,  111.  Depositary:  Harris  Trust  &  Savings 
Bank,  Chicago.  lU.     V,  113.  p.  182,  628,  847. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common,  $3,000,000  ($100).- _ $1,055,000     

Pref.,  7%  cum.,  $1,500,000 1.408.200  See  text 

Des  Moines  City  Ky  Gen  &f   1918       5  J-J  4,821.000  Jan     1  1936 

Ref  M,  $15,000,000,  gold-^      Harris  Tr.  &  Savs.  Bk.,  Chicago.  Trustee. 

($500  and  $1.000) c*..  [     Interest  at  New  York  and  Chicago. 

Bonds. — An  additional  S830.000  bonds  may  be  issued  for  the  full  amount 
expended  for  construction,  reconstruction  and  rehabilitation,  or  for  perman- 
ent extensions,  enlargements  aud  add'ns;  rem.iining  .?9. 343. 000  bonds  may 
only  be  Issued  for  80%  of  expend,  for  perm,  exts.,  enlargements  and  addna. 
under  conservative  restrictions.  Bonds  are  red.  on  any  Int.  date  at  106 
»nd  Int.  Mtge.  provides  for  an  annual  expenditure,  beginning  with  1919, 
of  20%  of  gross  earnings  for  malnt.,  repairs  and  renewals  for  exta. 
»nd  addns,  for  which  no  bonds  may  be  Issued,  or  for  the  purchase  or  retire- 
ment of  outstanding  bonds.     V.  102,  p.  975. 

Dividends. — Pref.  divs.  are  being  paid  regularly. 

REPORT. — For  12  months  ended  Aug.  31  1923,  gross,  $2,556,982;  net, 
after  taxes,  (available  for  int..  doprec,  amortiz.,  &c.),  $808,542;  bond 
int.,  &c.,  $313,706:  bal.,  sur.,  .$194,836. 

ROAD.— Operat&s  95.38  miles  of  track,  35  to  129-lb.  rails.  146 
passenger,  31  service  cars. 

OFFICERS.— Pres.,  F.  C.  Chambers;  Vice-Pres..  M.  H.  MacLean  and 
W.  H.  McHenry:  Sec.  O.  H.  Bernd;  Treas.,  F.  M.  Harris;  Asst.  Treas.. 
E.  B.  Bighler.— V.  113.  p.  1.52.  416.  532.  628,  847,  959,  1155,  1470,  1771, 
1887,  2405:  V.  114,  p.  78,  1532,  1764;  V.  115.  p.  182;  V.  116,  p.  176.  1276. 


DES  MOINES  &  CENTRAL  IOWA  RR.— An  electric  freight  and 
passenger  railway. 

ORGANIZ.\TION. — Incorporated  In  Iowa  to  construct  a  system  of 
Intoriu*ban  roads  connecting  with  Des  Moines.  Was  known  as  the  Inter- 
urban Railway  Co.  up  to  Feb.  1922,  when  name  was  changed  to  present 
title.     V.  114.  p.  738. 

Financing  Plan. — In  April  1921  the  I.-S.  C.  Comm.  approved  a  loan  to 
the  CO.  of  $633,500  at  6%  for  10  years  to  aid  the  co.  in  meeting  the  $1,267,000 
1st  Mtge.  5s  due  Apr.  1  1921.  The  holders  of  the  1st  M.  5s  were  paid 
$500  in  cash  (obtained  from  Govt,  loan)  and  $500  In  new  1st  Mtge.  10-year 
7H%  bonds.  $795,000  addition.al  10-year  7!^%  1st  M.  bonds  are  pledged 
as  security  for  the  Govt,  loan  mentioned  above.  For  further  details  see 
V.  112.  p.  1617.      Plan  declared  effective  Mav  27  1921.   See  V.  112,  p.  2537. 

The  $2.50,000  6%  debentures  which  fell  due  Jan.  1  1923  were  not  retired 
at  m;iturity  but  are  being  carried  along  pending  an  extension  of  the  loan. 
The  Secretary  statas  that  "those  debentures  are  very  closely  held  and  are 
In  friendly  hands.  It  is  anticipated  that  the  holders  will  co-operate  with 
the  CO.  in  its  endeavor  to  work  the  situation  out,"     V.  116,  p.  295. 

STOCK  AND  BONDS—     Date.      Interest.     Outstanding.        Maturity. 

Stock.  $1,200,000  ($100) $1,160,000    

1st    Mtge    bonds    $2,500,0001    1921       7H  A-O  562„500  April  1  1931 

Red  at  102  ^  and  interest --/Harris  Trust  &  Sav.  Bank,  Chicago,  Trustee 
Debentures.  $350,000  ($1,0001    1913       6  J-J  250.000  Jan.    11923 

and  $500) ntf/Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic. ,  Trustee 

Bonds. — In  addition  to  the  $562,500  1st  Mtge.  7Hs  reported  outstanding, 
$795,000  are  pledged  as  security  for  a  Government  loan  (see  text  above) 
and  $71,000  additional  are  deposited  as  collateral  for  another  loan;  addi- 
tional bonds  to  the  amount  of  $100,000  may  bo  Issued  for  full  cost  of  exten- 
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slons,  additions  and  betterments  under  certain  restrictions,  and  remainder 
may  be  issued  for  75%  of  such  cost.  Are  redeemable  at  1023^  and  int.  on 
any  Int.  date.  Compare  V.  112.  p.  1617,  2531.  Debentures  are  redeem- 
able on  any  int.  date  at  101  and  int. 

EARNING.S. — For  12  months  ended  Aug.  31  1923,  gross,  $715,241:  net, 
after  taxes  (available  for  int..  deprec,  araortiz.,  &c.),  $132,222;  bond  int. 
and  int.^on  Govt,  loan,  .580,197;  balance,  surplus,  $52,025. 

'  ROAD. — Operates  98  99  miles  of  tra  k  (Incl.  sidings),  connecting  Des 
Moines  and  Colfax,  Des  Moliies  and  Perry,  with  branch  to  Woodward. 
Standard  gauge:  60  and  70-lb.  T  rail.  12  pass,  motor  cars,  1  passenger 
coaches,  7  locomotives  and  212  misc.  freight  and  work  cars. 

OFFICERS. — Pres..  F.  C.  Chambers;  V.-Pres.,  M.  H.  MacLean  and 
W.  H.  McHenry;  Sec.O.  H.  Bernd:  Treas.,  Frank  M.  Harris:  Asst.  Trea<j.. 
B.  B.  Belghler;  Gen.  Mgr.,  C.  .\I.  Cheney.— V.  114,  p.  738;  V.  116.  p.  295. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— Trolley. 

Municipal  Purchase — On  March  11  1922  the  stockholders  ratified 
the  contract  entered  into  by  the  directors  for  the  sale  of  the  co.'s  city  lines 
to  the  city  of  Detroit  for  SlO.S.'iO.OOO.  A  special  election  was  held  April  17 
1922  and  the  people  voted  in  favor  of  the  proposed  agreement  and  the  ap- 
propriation of  S4. 000. 000  for  the  first  payment  on  the  contract  for  the  pur- 
chase of  materials,  and  other  expenses  incidental  to  the  taking  over  of  the 
lines  by  the  city.  V.  114,  p.  1764.  For  full  details  and  summary  of 
agreement  between  city  and  CO.,  see  V.  114,  p.  1178;  V.  116,  p.  610.  Com, 
pare  V.  114.  p.  854.  947. 

On  May  15  1922  the  transfer  of  the  D.  U.  Ry.  city  lines  to  the  City  of  De- 
troit was  effected.  The  co.  will  operate  the  short  lines  outside  the  city 
limits.  The  lines  taken  over  and  those  already  constructed  by  the  city  will 
be  operated  by  the  Dept.  of  Street  Rys.  Preliminary  to  the  transfer  of 
the  Imes  to  the  city,  the  city  paid  .53,177,000  to  the  co.  Of  this  amount 
$2,770,000  was  to  take  care  of  the  first  payment  on  the  purchase  contract 
of  $19,850,000.      V.  114,  p.  2240. 

In  Oct.  1921  a  board  of  arbitration  fixed  $2,297,700  as  the  price  the  city 
would  have  to  pay  the  co.  for  29>^  miles  of  line,  including  equipment. 
V.  113.  p.  1674.  These  lines  w-ere  formally  taken  over  by  the  city  on  Dec. 
22  1921. 

ORGANIZATION. — Incorporated  In  Michigan  Dec.  31  1900  and  took 
OTsr  franchises  aad  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  De- 
troit Electric  Ry.,  t  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Sub- 
urban. V.  72.  p.  4    ,183.  Embraces  all  the  street  railway  lines  In  Detroit 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  li 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontlac  Ry..  known 
S8  the  Pontlac  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division. 

Owns  entire  capital  stock  of  the  Detroit  &  Port  Huron  Shore  Line  (RapIO 
Railway  System):  Detroit  Monroe  &  Toledo  Short  Line  Ry.  (acquired  in 
Feb.  1906)  and  the  Detroit  Jackson  &  Chicago  Ry.     The  last-named  is  a  re- 
organization of  the  Detroit  YpsllantI  Ann  Arbor  &  Jackson  Ry.,  the  Jack 
ton  Ann  Arbor  &  Detroit  Ry.  and  the  Detroit  Plymouth  &  North vllle  Ry. 
which  were  acquired  In  Jan.  1907.     Also  owns  the  entire  capital  stock  o' 
the  Detroit  Almont  &  Northern  RR.,  which  It  leases  for  50  years  from  1915 
and  guarantees  and  assumes  Its  bonds  as  a  direct  obligation,  by  endorsem't 

In  Aug.  1901  purchased  180  shares  (all)  of  the  stock  of  the  City  Blectrlt 
By.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont. 

Bus  Service  to  Supplement  Interurban  Lines  Proposed. — See  V.  115,  p.  759. 

Motor  Truck  Freight  Line  Proposed. — In  Jul.v  1923  the  comp:iny  applied 
for  authority  to  do  a  general  freight  hailing  bu.sincss  with  motor  trucks  and 
trailers.  It  is  understood,  if  the  application  is  approved,  that  the  Detroit 
United  Railways  Trucking  Co.  will  be  organized  with  a  capital  of  ■5500,000. 
V.  117,  p.  85. 

Valuation.See  V.  115,  p.  1837;  V.  117,  p.  85. 

Operations  Suspended  on  River  Rjugc  Lines,  t^c. — See  V.  117.  p.  781,  1016, 
for  details;  also  V.  117,  p.  1347,  for  offer  of  company  to  sell  its  trackage  in 
River  Rouge  to  that  village. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity 

Stock  $15,375,000  ($100)- Q-M         $15,375,000  See  text 

iBtconsol  mtge,  $25,000,000,  f   1902       4!^gJ-J    xl4,55o,000  Jan.     11932 

gold  ($1,000) c*cptmuaranty  Trust  Co.,  N.  Y.,  Trustee.     Int 

I     at  Agency  Bank  of  Montreal. 
Ooll   trust   notes   $4,500,000/   1918       7  g  A-O  1      1,000,000  April  1  1923 

($1,000)    Bold c*.tflCentral  Tr.  Co. ,N.Y. .trustee.    Int.  In  N.Y 

Ist  Mtge  coll  bonds  $5,000.-/   1921       8  g  F-A  3.492.000  See  text 

000    ($1,000) c*tf  lint,  at  Cent.  Un.  Trust  Co.  of  N.  Y.,  Trastee 

X  Allocated  to  the  "City  System"  and  are  to  he  paid  out  of  the  proceeds  of 
the  sale  of  same  to  the  City  of  Detroit.     V.  116.  p.  610. 

Stock  listed  00  the  N.  Y.,  Montreal   Detroit  and  Cleve.  Stock  Exchanges 

Bonds. — Of  the  $25,000,000  first  consolidated  rnortv^age  hotiils  authorized 
$7,005,000  are  reserved  to  retire  underlying  liens  and  $3,390,00()  are  held 
In  treasury.  Callable  at  105  and  int.  on  any  int.  date  on  60  days'  notice. 
See  V.  73.  p.  1111;  V.  103,  p.  320.  Listed  on  N.  Y.  Stock  Exchange.  Of 
the  $4,000,000  1st  Mtge.  8%  coll.  bonds  $508,000  were  retired  Aug.  1  1922 
and  the  remainder  mature  Aug.  1  1941;  $10,000  are  held  in  treasury.  Are 
secured  by  pledge  of  $4,155,000  underlying  bonds,  for  description  of 
which  see  V.  113.  p.  532.  Of  the  remaining  $1,000,000  bonds  authorized, 
$500,000  are  issuable  against  the  pledge  of  $600,000  Detroit  &  Pontiac 
consolidated  mortgage  bonds  due  June  1  1926,  when  extended  under  closed 
mortgages.  A  sinking  fund  of  5%  per  annum  of  the  20-year  bonds  is.sued 
win  purchase  bonds  of  that  maturity  up  to  107H  and  int.  Are  callable 
as  a  whole  at  197 !4  and  int.  on  30  days  notice.  Pennsylvania  4-mill  tax 
refunded.     V.  113,  p.  532. 

The  coll.  tr.  notes  are  secured  by  a  deposit  of  $9,000,000  par  val.  of  stocks 
»nd  bonds  of  constituent  cos.  No  additional  Detroit  United  Ry.  414% 
cons.  M.  bonds  can  be  issued  except  for  refunding  purposes,  nor  can  the 
constituent  companies,  whose  shares  are  pledged  under  these  notes,  increase 
their  bonded  debt  while  any  of  these  notes  reraam  outstanding.  Notes 
red.  as  a  whole  or  in  amounts  of  not  less  than  $500,000  on  30  days  notice  at 
101  and  int.  to  Apr.  1  1922  since  at  1003^  and  int.  V.  106.  p.  1126. 
$3,400,000  have  been  retired.     V.  114,  p.  2011    V.  115,  p.  645,  1099. 

Detroit  Electric. 

Date.        Interest.     Outstanding.      Maturity 
Detroit  Ry  Ist  M,  g  ($1,000)  f   1895       5  g  J-D      x$l,250,000       1923-1924 

on  56.34  miles c*&r|  Interest  at  Cleveland  Tr.  Co.,  Trustee. 

X  Allocated  to  the  City  Si/stvm"  and  are  to  be  paid  out  of  the  proceeds  oj 
the  sale  of  same  to  the  City  of  DztroU.     V.  116,  p.  610. 

Bonds. —  First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture In  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.  1  1912. 
Dombers  601  and  above  mature  Dec.  1  1924:  $550,000  have  been  retired 

Detroit   Fort  Wayne  &   Belle   Isle. 

iBt    mtge.    gold.    $1.200.000f  1898       5  g  A-O     x$l,200,000  April  1  1927 

$1,000) c*&r^New  York  Trust  Co.,  Trustee.     Subject  to 

1     call  at  105  and  Int.  on  80  days'  notice 
Agents,  Bank  of  Montreal,  New  York. 

X  Allocated  to  the  "City  System"  and  are  to  be  paid  out  of  the  proceeds  of  thi 
sale  of  same  to  the  City  of  Detroit.     V.  116,  p.  610. 

Detroit  &  Northweitern  Ry. 

Date.        Interest.     Outstanding.      Maturity. 

Ist    mtge,    $1,000,000,    goldf    1901  7%  g  M-N    .$855,000        Jan.  1  1932 

($100.    $1,000) c*\Interest  at  Union  Trust  Co.,  Detroit,  Trust. 

^  Bonds. — Are  guar.,  p.  &  I.,  by  Detroit  United  Ry.  by  endorsement. 
See  V.  73,  p.  494.  Were  taken  up  at  maturity  (May  1  1921).  but  are 
pledged  as  extended  bonds  with  lien  unimpaired  under  the  Detroit  United 
By.  1st  mtge.  coll.  8%  bonds.     See  V.  113,  p.  532. 

Detroit  &  Pontlac  Ry.  '^"^' "SI'^EBIIWIS 

iBt  con  mtge,  gold  ($1,000)./   1901       m  g  J-D         600.000  June  1  1926 
$1,100,000    - c»&r|Int.  at  Washington  Tr.  Co  ,  N.  Y..  Trustee 

Bonds. — $500,000  consolidated  mtge.  4!^%  bonds  wore  reserved  to  retire 
like  amount  of  1st  mtge.  bonds;  the  latter  were  paid  off  at  maturity  Feb.  1 
1922.  Bonds  are  subject  to  call  at  105  and  interest  on  60  days'  notice  after 
June  1  1911.  Principal  and  interest  of  both  issues  guaranteed  by  Detroit 
United  by  endorsement. 


Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  together  with  the  Nor.  Det.  Elec.  Ry.  and  the  Det. 
Otlca  &  Romeo  Ry.     The  consol.  .'VI.  Is  a  lat  lieu  on  these  last  two  orop'tles. 

Dale.       Interest.      Outstanding.       Maturity. 
Detroit  &  Flint  1st  consol  M, I    1901        5  g  F-A        $1,400,000    Jan.  1  1932 

g.  S3. 000. 000  ($1.000)..c*\Int.  at  Tr.  Co.  of  America,  N.  Y.,  Trustee. 
D  R  R  &  L  O  Ry   1st  mige.f    1901        7  g  J-D        $1,100,000  See  text. 

sinking  fund,  gold  ($l,000>.unt.  at  Cont.  &  Comm.  Tr    &  Sav.  Bank. 

$1 .500.000;  unissued  bonds  I      Chicago,  Trustee;  also  Guaranty  Trust  Co. 

have  been  canceled c*[     New  York. 

Bonds. — Both  the  Detroit  &  Flint  consol  mtge.  .5s  and  the  D.  R.  R.  & 
L.  O.  Ry.  1st  mtge.  .5s  are  guaranteed  by  the  Detroit  United  Rv.;  .see  form 
of  guaranty  In  V.  76.  p.  1300;  as  ••adflitlonal  collateral  security"  on  the 
Flint  bonds  1st  consol.  4)4%  bonds  of  the  Detroit  Unlied  are  deposited, 
$  for  $.  with  the  Guaranty  Trust  Cc.  of  N.  Y.,  and  would  be  avaUable  In 
the  event  of  default  on  the  Detroit  &  Flint  bonds.  The  D.  &  F.  cons.  5s 
matured  \ug.  1  1921,  while  the  D.  R.  R.  &  L.  O.  Ry.  1st  M.  5s  fell  due 
June  1  1920.  Both  these  l.s.sues  were  taken  up  at  maturity,  but  are  pledged 
as  extended  bonds  with  liens  unimpaired  under  the  Detroit  United  Ry.  1st 
M.  ooll.  8%  bonds.  See  V.  113,  p.  .532. 

REPORT.— Annual  report  for  1922  was  hi  V.  116.  p.  610: 

Detroit  United  Ry.,  Rapid  Ry.  Sys., 'Sandw.Wind,  &  Amherstb.  Ry. 
Det.  Monroe  &  Tol.  Sh.  Line  Ry.  and  Det.    lack.  &  Chic. 

al922.  1921.  1020.  1919. 

Revenue  passengers 146,059,406  336, .579.071  425,.5H2,985  394.374,451 

Transfer  p,assengers 35.410,287  103.760,082  128,152,432  122,422.145 

Gross  earnings.. $13,184,771  $23,329,008  .$2.S.9*<6.228  -524.683,038 

Operating  expenses 10,098,489     19.428,779     25,025.165     19,792,528 

Net  earns,  from  oper.  $3,086,282  $3,900,289  $3,961,003  $4,890,510 

Inc.  from  other  sources.     1.064.574  716  224  676,118  546,406 

Inc.  from  all  sources...  $4,1.50.8.56  $4,616,513  54.637.181  $5,13(i,916 

liito.-est  and  taxes $2,222,981  $3,351,068  $3,003,606  $2,868,250 

Dividends (l>i)230,276  (2%)300, 000(8)1,2  jO.OOu  (8)1 ,2  (0.000 

Deprec  a.  charged  off ...   ..  200.000  600,000 

Reserve  for  taxes 12^.. 188  1,50,000  150.000  200.000 

Reserve  for  cont  ngen's.        250,000  250.00O  5^,000  150, OOu 


Total  deductions $2,829,445     $4,051,068     $4,603,606     55,018,250 

Surplus  income $1,321,411         $.565,445  $33,575        $418,666 

*  In  opeiation  up  toMa.ch  31   1920. 

a  The  Detroit  City  Lines  were  sold  to  the  city  May  14  1922  and  the  re- 
sults for  1922  aie  sxclusive  of  the  <.^ity  I  ines  after  that  date. 

DIVIDENDS. — First  dividend  of  1%  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
tvas  raised  to  1^%  quarterly.  On  Nov.  1  1905  IH%-  In  1906  5%.  In 
1907,  Feb.,  1^%-  May,  114%:  Aug.,  l>i%.  None  to  Mar.  1911,  when 
1  Vi  %  was  paid;  same  amount  quar.  to  and  Incl.  Dec.  1912.  In  March 
1913  to  and  Incl.  March  1916.  l!4%  quar.  In  June  1916  to  and  Incl. 
M.-vr.  1917.  lJi%.  In  June  1917  to  and  Incl.  Mar.  1921,2%.  In  June  1921 
a  stock  div.  of  2'A7o  was  paid.  V.  112.  p.  1865.  The  co.  also  declared 
stock  divs.  of  24%  each,  pa.vable  Sept.  and  Dec.  1  1921.  but  the  P.  U. 
Comm.  refused  to  grant  the  co.  authority  to  Lssue  the  stock  and  in  Oct. 
1922  the  directors  rescinded  these  divs.  The  divs.  had  not  been  distributed. 
Compare  V.  113.  p.  1155,  13,59,  1887,  2079.  2405.  A  cash  dividend  of 
lVi%  was  declared  payable  Dec.  1  1022  V.  115.  p.  1730.  in  1923. 
March,  1>^%;  June,  lH%;Sept.,  1H%:  Dec,  iyi%. 

ROAD. — On  Dec.  31  1922  operated  598.887  miles  of  track,  as  follows: 
Detroit  United,  including  Wyandotte  &  Detroit  River  Ry.,  Detroit  & 
Northwestern,  Detroit  &  Pontiac,  Detroit  &  Flint,  Detroit  Ahnont  &  Nor. 
RR.,  Highland  Park  &  Royal  Oak  RR..  200.276  miles  Detroit  &  Port 
Huron  Shore  Line,  142.838  miles  Detroit  Monroe  &  Toledo  Short  Line, 
84.094  miles  Detroit  Jackson  &  Chicago  Ry..  111.678  miles.  Rails,  77, 
85  and  98-lb.  steel.  Does  an  express  service.  Has  664  passenger  cars. 
240  freight  and  construction  cars,  18  line  cars,  130  express  cars,  3  miscel- 
laneous cars,  4  locomotives,  1,887  motors  and  1,886  trucks.  There  are 
3  power  houses,  with  a  combined  capacity  of  13,250  k.  w.,  and  14  sub- 
stations. 

OFFICERS. — Chairman  of  the  Board,  J.  C.  Hutchins,  Detroit;  Acting 
Pres.,  E.  G.  Stevenson  V.-P.,  Chas.  Laurendsau  V.-P.  &  Gen.  Mgr.. 
E.  J.  Burdick;  Sec,  A.  E.  Peters,  Detroit;  Treas..  A.  A.  Glngras;  Aud.. 
R.  G.  Skeman.  General  offices.  Traction  Bldg..  Highland  Park,  Mich. — 
V.  113,  p.  628.  959,  1052,  11.55.  1359,  1470,  1674.  1887.  2079,  2311,  2405. 
2.504,  1719,  2818;  V.  114.  p.  78,  626,  848.  854,  947,  1178.  1532.  2011.  2240. 
2579:  V.  115,  p.  182,  645.  759,  1099.  1730.  1837,  1941,  2158.  2477;  V.  116. 
p.  610,  720;  V.  117,  p.  85,  781,  1016,  1317. 

(1)  Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  Is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  In  May  1900.  Is  a  con.solldatlon  of 
the  Rapid  Railway  Co..  the  l!)etrolt  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry.).  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  Sc  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  In  Mt.  Clem- 
ens and  Port  nuron.  and  the  through  route  from  Detroit  to  Port  Huron 
runnlot;  through  Mt.  Clemens,  New  Baltimore.  Algonac,  Marine  City  and 
St.  Clair.  Also  owns  the  capital  stock  ($25,000)  of  the  Detroit  Sc  Lake 
3t.  Olalr  Ry. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      Maturitu. 

Stock.  $2,500,000  ($100) $2,000,000     - 

1st  mtge,  $2. .500.000  ($1,000)  f   1900       5  g  J-J  2.500.000  Jan    1    1950 

cannot  be  called,  gold. c*&r{UnIon  Trust  Co.,  Detroit.  Trustee. 

lint,  at  American  Exch.  Nat.  Bank.  N.  Y. 

ROAD.— Total  Det.  Sc  Port  Huron  System.  138.2268  miles. 

EARNINGS.— Now  Included  In  report  of  Detroit  United  Ry.— V.  77.  D. 
34;  V.  84.  p.  338. 

(2)  Detroit  Monroe  &  Toledo  Short  Line  Ry. 
ORGANIZ.\TION.— Incorporated  In  Michigan  on  Dae    11  1902 

In  Feb.  1906  entire  stock  was  acquired  by  Det.  Unit.  Ry     V.  82,  p,  392 

STOCK  AND  BONDS —      Date.        Interest.     Otitstanding .      Maturity 

Stock.  $3.000,000 $2,581,000     

1st     mortgage,     $3  000.000,1  1903       6  g  J-J  3,000,000  Jan    1    1933 

gold  ($1.000) c*/UnIon  Trust  Co.,  Detroit,  Trustee. 

Bonds. — Interest  Is  payable  In  New  York.     No  sinking  fund  and  bond 
are  not  subject  to  call. 

ROAD. — Operates  ,50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie:  completed  Nov.  5  1904.  At  Toledo  con- 
nection Is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
s'eam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-lb.  T  rails.     Total  track.  84.1621  miles.     V.  107,  p.  82;  V.  108.  p.  480. 

'3)  Detroit  Jackson  &  Chicazo  Ry. 

ORGANIZATION.— A  holding  co.  orijanlzed  In  Mich.  In  1907  by  Detroit 
United  Interests  to  take  over  the  Det.  Ypsll.  Ann  Arbor  Sc  Jack.  Ry.,  the 
lack.  Ann  .\rbor  &  Det  Ry.  and  the  Dot.  Plym  Sc  Northvllle  Ry.,  paying 
,tierefor  $1,230,000.     Entire  stock  owned  by   Detroit  United   Ry, 

'''ares. — On  Mar.  21  1919  Judge  Flosmer  In  the  Circuit  Court  at  Detroit 
,<rdered  fares  on  the  co.'s  Unas  between  Detroit  and  Jackson  reduced  to  the 
ore-war  basis  of  about  m  cents  per  mile.  V.  108.  p.  1274.  The  $60,000 
Vpsilanti  &  Saline  1st  M.  Os  which  matured  July  1  1919  were  retired  on 
that  date,  $60,000  of  the  co.'s  1st  consol.  mtge.  5s  being  Issued  In  connection 
therewith. 

sroc;K  AND  BONDS —      DaU.        Interest.      Outstanding.     Maturity. 

■itock   ($100)-.. .-  $614,000    

PIrst  consol  mtge.  $4,000,000/    1907       5  g  P-A  2.060,000     Feb  1  1937 

($1,000).   gold c*|Int.  at  Security  Trust  Co..  Detroit.  Trustee. 

Ist  cons  M  Det  Y  A  Ar& Jack/    1901       5  g  F-A  1,610,000     Feb  1  1926 

$2  '<00.()00($500.$1.000)gc*llnt.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 
Det  Yps&  Ann  Arcons  1st  Ml    1899       6  g  F-A  330.000     Feb  1  1924 

$1,000,000.  g  ($.500  Sc  $1.-Knt.  at  Union  Trust  Co..  Detroit,  Trustee. 

000)  sinking  fund  annually  f 

The  Det.  Yps.  *  Ann  Arbor  Sc  Jaclcson  first  consols  cannot  be  called. 
Of  the  amount  reported  outstanding,  $46,500  were  In  the  Detroit  United 
Treasury  on  Dec.  31  1922. 
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Bonds. —  Bonds  of  Det.  Jack.  &  Chic,  are  subject  to  call  on  any  Interest 
day  at  105  and  Int.  Guar.,  p.  &  1.,  by  the  Detroit  United  Rys.;  enough 
bonds  are  reserve-l  to  retire  bonded  debt  of  the  Det.  Yps.  Ann  Arbor  vfe  Jack . 
Ry.  V.  85.  P-  345.  or  the  amount  reported  outstanding.  $1,174,000  wer* 
•n  Dec.  31  1922  In  the  Detroit  United  treasury. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne  and 
Ypsll.sntI)  to  Ann  Arbor  and  to  Jackson:  making  mileage  100  mllas.  of  whlct 
40  miles  over  private  right  of  way.  Total  track.  Ill  .2891  miles.  Ralls 
70  and  75-lb.  T  girder.     Does  a  freight  business. — V.  108,  p.  1274. 

(4)  Detroit  Altnont  &  Northern  RR. 

ORGANIZATION. — Organized   under   the   General    Railroad    Laws    of 
Michigan.     Is  leased  for  50  years  from  1915  to  the  Detroit  United  Ry 
which  owas  Its  entire  capita!  stock. 

BONDS —  Date.       Interest.     Outstanding.      Maturity 

First  mtge,  gold.  $2,500,000/   1915       6  g  F-A  S400.000  Feb     1  1941 

($1,000  &  $.500) c*  tfUnt.  at  Union  Tr.  Co..  Detroit.  Trus..  &  NY 

The  bonds  are  guar,  and  assumed  as  a  direct  obligation,  by  endorsement 
by  the  Detroit  United  Ry..  which.  In  the  event  of  any  new  issue  of  refund 
Ing  or  general  mortgage  bonds  being  placed  ou  the  Det.  Un.  Ry.  or  Its  sub- 
■idiaries.  will  reserve  sufficient  new  bonds  for  the  retirement  of  the  above 
issue  at  maturity.  Red.  on  and  after  Feb.  1  1925  at  103  and  int.  Re 
malnlng  bonds  to  bear  rate  of  interest  as  fixed  by  the  directors  when  Issued 
but  not  to  exceed  6%. 

ROAD. — Extends  from  Romeo,  through  Almont  to  Imlay  City,  abojj 
20  miles;  built  on  private  right  of  way;  70-lb.  rails. — V.  101.  p.  130 


DIXON,  ILL. 

ILLINOIS  NORTHERN  UTILITIES  CO. 

Controlled  by  the  Middle  West  Utilities  Co.,  which  see  In  our  "Railway 
&  Industrial  Section." 

ORGANIZATION.— Organized  under  the  laws  of  Illinois  July  31  191c 
fts  a  consolidation  of  the  Illinois  Northern  Utilities  Co.  (Incorp.  In  Aprl 
1912),  Tri-County  Light  &  Power  Co.  (V.  97.  p.  669),  and  the  Freepors 
Railway  &  Light  Co.  (see  this  Section  for  May  1916).  V.  103,  p.  496 
Operates  gas  and  electric  properties  In  the  western  half  of  the  northerr 
part  of  Illinois  adjoining  the  territory  served  by  the  Public  Service  Corp 
of  Northern  Illinois.  Also  operates  street  railways  in  Sterling  and  Dixon  anci 
an  Interurban  line  between  the  two  cities,  total  1st  track.  18. 51  miles,  ant' 
9  miles  of  track  In  Freeport.  Franchises  In  Freeport  expire  March  1  1923 
Has  traffic  arrangement  for  50  years  with  the  Rockford  &  Interurban  Ry 
Co..  allowing  cars  of  that  company  to  enter  Freeport. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity 


Common  stock. 

First  pref  stock  6%  cum 

Second  preferred  stock 

First  and  ref  M  gold tf  1912 

General  mortgage 

Underlying  Bonds — 

De  Kalb  County  Gas 1902 

Sterling  Gas  &  Electric 1902 

Tri  Co  Lt  &  Pr  1st  &  ref  mtge.   1912 
Freep  Ry  &  Lt  mtge  82.000.-f   1910 


Q-F 

6% 

5% 

5% 

6% 
5  M-N 


$4,635,000 
3.424.800 
2.50.000 
5.787  000   \pr 
241,000     ... 


Nov  '23. m 

July-23,11^ 

1    lvt57 


199.500 
219.500 
40,000     

140.000  Nov    1  1935 


•Tan  1  1927 
Junel  1927 


000 g  ($10O.!8.5OO&  S1.000)lInt.8tCont.&Comm.Tr.&  S.  B..  Oh.. trus 
Stock. — In  addition  to  amounts  reported  outstanding,  $56,600   1st  pref. 
and  $365,000  common  held  in  treasury. 

Bonds.— The  1st  &  ref.  M.  bonds  of  1912  are  red.  at  105.  Additional 
amounts  may  be  issued  (a)  $629,000  to  refund  underlying  bonds,  (6)  In 
exchange,  par  for  par,  for  mortgage  debt  existing  at  time  of  acquisition  of 

Rropertles  acquired  in  the  future;    (c)  for  expenditures  made  In  acciulrlng 
iture  property  to  extent  of  75%  of  cost  thereof.     V.  94.  p.  1383;  v,  95 
p.  1123- 

Dividends. — On  pref.  (now  1st  pref.),  114%  quar.  paid  Nov.  1912  to  and 
incl.  Nov.  1923.     On  2rl  prof..  \'4%  w.as  paid  July  1  1923. 

EARNINGS.— Of  Illinois  Northern  Utilities  Co.  and  Sterling,  Dixoii.  & 
Eastern  Electric  Ry.  for  12  mos.  ending  Dec.  31: 

Net,  after     Interest,      Preferred 

Cal.  Years —        Gross.  Taxes.      Rents.  &c.  Dividends.       Balance. 

1922 .$2,129,276     $707,685     $406,848     $189,363     sur.$lll,474 

1921 1,987,321       655,426       383,813        150,360     sur.   121.253 

OFFICERS  —Pres.,  Samuel  Insull;  V.-P  .  E.  D.  Me^ander:  Sec.  & 
Treas.,  John  H.  GuHck;  Asst.  Sec.  &  Asst.  Treas.,  J.  A.  O'Oonnell;  Asst. 
Treas.,  L.  E.  Jacobson;  And.,  J.  P.  Plummer. — V.  106,  p.  2757;  V.  114,  p. 
2011;  V.  115,  p.  2386;  V.  116,  p.  943. 


tm 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION.— Incorp.  July  30  1921  in  Penna.  as  successor  by 
reorganization  (see  plan  in  V.  114,  p.  80)  to  Philadelphia  &  Easton  Electric 
Ry.,forhistory  of  which  see  "Electric  Railway"  Supplement  of  Oct.  22  1921 
Under  the  plan  outlined  in  V.  1 14,  p.  80,  the  holders  of  1st  Mtge.  5%  bonds 
In  the  old  co.  received  40%  in  nem  Ut  Mtr^e.  5%  bonds,  30%  in  Pref.  anrl 
30%  in  Com.  stock  of  the  new  co.  in  exchau-^,e  I'cr  sjuie.  'Ihe  Com.  and 
Pref.  stocks  of  the  predecessor  co.  were  without  value  under  the  term.s  of  the 
reorganization,  no  consideration  being  given  them. 

The  protective  committee  for  the  Phila.  &  Easton  Elec.  Ry.  1st  Mtge 
5s  consisted  of  William  Pearson,  Chairman,  Ilarrisburg,  Pa.;  L.  B.  Hillard, 
Wllkes-Barre,  Pa.;  A.  C.  Patterson,  Philadelphia,  Pa.;  Henry  G.  Rush 
Lancaster,  Pa.     Depositary:   Northern  Trust  &  Savings  Co. .  Lancaster,  Pa 

STOCK  AND  BONDS—       Date.       Interest.      Outslandinq.      Maturity 

Common,  $300,000  (!$.50) .   .  .S273  300 

Pref6%non-cum?300.000($.50) 273,300 

1st  Mtge  S.'SOO, 000  ($100,  .S.500U021       5  A-O  364,400  O'ct  "l    1941' 

and  $1,000) .tf.c*/Int.  at  Northern  Tr.  &  Sav.  Co.,  Trustee 

Stock. — The  pref.  stock  is  non-cura.,  without  voting  power,  subject  to 
redemption  at  any  time.  The  common  stock  has  exclusive  voting  power. 
The  plan  recommended  that  the  common  stock  be  placed  in  a  voting  trust 
for  five  years. 

Bonds. — Additional  bonds  may  only  be  issued  for  exts.,  Impts.,  &c.  Int. 
payable  free  of  Penna.  State  tax.     V.  114,  p.  80. 

EARNINGS.— For  year  ending  Dec.  31  1922,  gro.ss,  $143,637;  net, 
$20,029,  In  1921,  gross,  $167,797;  net,  $34,988,  In  1920,  gross,  $177,008 
net,  .$54,631. 

Operates  .'52  milos  of  road  botweon  Doylestown 'and  Easton;  "T"  rail; 
gauge,  5  ft.  2 H  in.:  8  cars. 

OFFICERS —Pres.  &  Gen.  Mgr.,  A.  H.  Sickler;  V.-P.,  Jolm  C.  Swartley; 
Sec.  W.  S.  Chambers;  Treas.,  Godrey  Schmidhoiser. — V.  114,  p.  80. 


DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— 

OHil.\NlZ.\TION. —  Incorp.  in  New  Jersey  on  Nov.  18  1901  as  the  Amer 
lean  Town  Light  Co.  and  name  changed  later  as  above.  Owns  all  of  tht 
Keck  of  the  Du  Bois  Elec.  Co.  and  the  Du  Hols  Trac.  Co.  V.  76,  p.  972 
Franchises  for  both  street  railway  and  electric-lighting  are  perpetual  anr* 
•zclusive. 

STOCK  AND  BONDS —       Date.        Interest       demanding.      Maturity 

Stock.  J300,()00  (5100) $292  500 

^°,'h^„„*''""'^'^   "''^'5«-   $300.000f    1902       5gM-N  2S0;500  May'Vigsi 

(».50p),  gold c'litfllnt.  ai  Columbia  Trust  Co..  N.  Y.,  Trustee 

Bonds. — No  sinking  fund,  but  subject  to  call  at  any  time  at  105  and  Int. 

EARNINGS. — Combined  earnings  for  voars  ending   Dec.   31: 
.-^P'-  ^^'"■* —       dross.        Eip.i%  Taxes.   Net.  Interest.       Balance. 

W21 |237.234         $177,816         $59,418         $14,025  $45,393 

1-820 $244,339         .$203,730  .$10,609  $14,025  $26,584 

OFFICERS —Prcs.  E.  M  11  irrlnitt.n;  V.-P.,  E.  T.  Hartigan;  Sec.  & 
Treas..  John  Marsman. — V.  89,  p.  1607;  V.  103,  p.  2340. 


DUBUQUE,  IOWA. 

DUBUQUE  ELECTRIC  CO. 

Control. — Entire  capital  stouk  owned  by  Consolidated  Utilities  Co. 

ORGANIZATION. — Organized  in  Delaware  June  3  1916  and  acquired 
the  Union  Electric  Co.  of  Dubuque  (see  "Elec.  Ry."  Section  for  May  1916). 
Dofs  the  entire  electric  lighting,  power  and  street  railway  business  in  Du- 
buque and  vicinity.  Franc^ises'extend  to  1947.  Owns  East  Dubuque 
Elec.  Co. ,  serving  East  Dubuque,  111.  Also  sells  power  to  the  Eastern  Iowa 
Electric  Co.  (controlled  through  stock  ownership),  serving  8  communities 
within  easy  transmission  distance  of  Dubuque. 

In  June  192.S  broughi  cut  $3,000,000  1st  Mtge.  6%  bonds,  proceeds  being, 
used  to  discharge  all  the  then  outstanding  funded  debt  and  for  other  cor- 
porate purposes.     V.   116,  p.  2636. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      McUuritu 

3om  stock  $2,000,000  ($100). - $682,000     

Pref6%  cum$2.000.000f$10n) Q-M  sOO.OOO  See  text 

1st  Mtge.  .$30,000,000  Ser  off   1923       6  g  A-O  3,000,000  April  1  1942 

April  1923   ($100  &  $500) Unternational  Trust  Co.,  Boston,  trustee. 

gold c*tfl 

6t<>ck. — Href,  stock  Is  callable  at  110 and  dl vs.  and  has  equal  voting  power 
*lth  common       V^     103.  o    4  10. 

Bonds. — Additional  l.st  Mlge.  bonds  may  be  i.ssued  for  additions  and 
acquisitions  under  certain  restrictions.  The  co.  covenants  to  expend  or 
set  aside  for  maintenance,  renewals  or  replacements  8%  of  the  gross  oper- 
ating revenue.  Call.,  ail  or  part,  by  lot  at  107 i4  and  int.  during  1923; 
with  reduction  of  premiums  ^  of  1%  each  year  thereafter  through  1935; 
thereafter  on  any  date  prior  to  maturity  at  101  and  int.  Int.  payable  in 
N.  Y.  or  Boston.  Mass.  and  New  Hampshire  income  taxes  in  effect  at 
time  of  issuance  and  Penna.  and  Conn.  4-mills  property  taxes  refunded. 
V.  116,  p.  2636. 

Dividends  on  pref.  stock  have  been  paid  regularly  from  date  of  organlzaf  n* 

Earns.  Years  Ending — Dec,  31  '22.  Dec.  31  '21.  Dec.  31  '20.    July  31  '21. 

Gross .-  $1,067,171         $997,075        $874,977         $986,765 

Net,  after  taxes. 355,332  301,831  212,210  260.084 

PROPERTY.— Power  station  with  12  675  h.  p.  generating  capacity; 
a'lout  220  miles  of  trans missioa  and  dis.ri  juting  liuas.  20.7  miles  of  track 
in  city  and  .suburbs,  subsranti.illy  all  70-ll>    rail:   90  cars. 

OFFICERS. — Pres.,  Albert  Emanuel,  Now  York;  V.-P.,  G.  A.  Baker; 
Sec,  Floyd  E.  Harper;  Treas.,  C.  B.  Zi.^gler. — V.  113,  p.  1674;  V.  114,  p. 
1062;  V.  116,  p.  822,  1275,  2128,  2516,  2636;  V.  117,  p.  85, 

DULUTH,  MINN. 

DULUTH-SUPERIOR    TRACTION.— Trolley. 

ORGANIZATION, — Incorporated  in  Connecticut  In  1897.  Owns  entire 
•lock  of  the  Duluth  Street  Ry..  the  Lakeside  Street  Ry.  and  the  Superior 
Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry.  is  main- 
tained, but  all  of  Its  stock  ($2,000,000  authorized.  $1,800,000  outstanding) 
Is  held  by  the  Duluth-Superlor  Traction.  This  latter  company  has  no 
bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act  of  Mlnne- 
iota  approved  Nov.  17  1881  and  possesses  "an  exclusive  franchise"  which 
runs  until  1931.  See  decision  with  regard  to  franchises  In  Superior 
in  V.  80,  p.  1911.  On  Dec.  18  1918  the  company  surrendered  Its  franchise 
to  operate  In  Superior  and  in  1921  its  Duluth  franchise;  the  system  now 
being  operated  on  the  indetermin.ate  permit  basis  under  which  the  State,  in- 
stead of  city  officials,  has  jurisdiction  over  the  co.  V.  107,  p.  2476.  See 
also  V.  112,  p.  2082.  On  Sept.  1  1917  the  Duluth  St.  Ry.  acquired  theSV^- 
mile  line  of  the  Park  Point  Trac.  Co.  of  Duluth.  Minn.  V.  105,  p.  180. 
The  Duluth-Superior  Bridge  between  Duluth.  Minn.,  and  Superior,  Wis.,  is 
used  by  the  railway  but  is  a  separate  corporation,  and  has  issued  1st  M. 
bonds  for  $650,000  and  2d  M.  bonds  for  $300.000. — see  bridge  Items.  V. 
63.  p.  310,  504. 

Valuation.See  V.  110,  p.  1748;  V.  115,  p.  435;  V.  117,  p.  1461.  Valua- 
tion of  operating  property  in  Superior,  Wis.,  given  in  V.  116,  p.  2993. 

Municipal  Ownership  Voted  Down. — On  .\pril  1  1919  a  proposition  that 
the  city  purchase  the  co's.  system  was  defeated  by  a  vote  of  nearly  two  to 
one.  On  June  21  1920  another  plan  for  municipal  ownership  as  well  as  an 
ordinance  providing  for  a  6-cent  fare,  was  voted  down  at  a  special  election. 
V.  111.  p.  73.     See  also  V.  Ill,  p.  692. 

Fares. — Ou  July  13  1922  the  RR.  &  Warehouse  Comm.  of  Minn,  filed 
an  order  effective  Aug.  1  1922,  fixing  the  valuation  of  the  property  of  the 
CO.,  comprising  the  Duluth,  Minn.,  Div.,  and  fixing  a  r.ate  of  fare  of  6  cents 
cash,  5  tickets  to  be  sold  for  25  cents.  The  co.  appealed  from  this  order  to 
the  U.  S.  Dist.  Court,  which  Court  issued  an  order  restraining  the  Conmi. 
and  the  city  of  Duluth  from  interfering  with  the  co.  collecting  a  straight 
6-cent  fare  after  Aug.  1  1922,  until  final  determination  of  the  appeal.  Later 
the  city  of  Duluth  applied  to  the  Court  for  a  modification  of  its  order,  and 
the  former  order  was  amended  to  provide  that  after  Sept.  7  1922  the  cash 
fare  should  be  6  cants,  but  the  eo.  was  requi-'ed  to  soil  5  tickets  for  30  cents, 
with  a  5-cent  rebate  coupon  attached,  pending  final  decree  of  the  Court. 
V.  115.  p.  1209:  V.  117,  p.  1461.  On  Sept.  1  1921  the  Wise.  RR.  Comm. 
ordered  a  6-cont  cash  fare  with  6  tickets  for  35  cents  in  the  city  of  Superior. 
Effi-ctive  Oct.  1  1023  fares  in  Superior,  Wise,  were  further  raised  to  10 
cents  cash  and  5  tickets  for  30  cents.     V.  117 

STOCK  AND  BUNDS—      Date.       Interest. 

Common.  $3,500,000  ($100)-. 

Pref  4%  vjum,$l,.')00,000($100) 

Duluth  St  Rv  M,  $2„500,000,f    1900 

gold  ($1,0(^0) c*llnt.  at  Cent. 

Dul  St  Ry  gen  M  $2,500,000, f  1910       5  M-N  1,251,000  May  1  1930 

gold  ($1,000)  sk  fd c»\Int.  at  Central  Tr.    Co..  N.   Y.,  Trustee. 

Stock. — Both  com.  and  pref.  are  listed  ou  N.  Y.  Stock  Exch.  V.  90.  p.  848. 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry. 
Che  property  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 
having  first  been  conveyed  to  the  Duluth  St.  Ry.  The  gen.  mtge.  bonds  are 
subj.  to  call  on  any  Int.  day  at  105  and  int.  $1S1 ,000  are  held  In  treasury  and 
$291,000  have  been  canceled.  Remaining  bonds  may  be  Issued  for  addi- 
tions, extensions.  &c..  under  conservative  restrictions.  They  are  guar., 
p.  &  I.,  by  Duluth-Superior  Trac.  Co.  Sinking  fund  of  2  ^  %  per  annum  of 
bonds  out  began  May  1913.  Exempt  from  personal  tax  in  Minnesota. 
V.  90.  p.  1296;  V.  91.  p.  276;  V.  92.  p.  186;  V.  104.  p.  1044. 

Dividends. — On  the  preferred  stock  4%  per  annum  from  Jan.  1901  to  and 
laci.  .V[)ril  1921.  None  lo  Oct.  2  1922.  '.vai-a  :!%  u  i-  p  li.l,  hein;  1%  each 
f  ir  the  quarters  ending  .Tune  30  1921  and  S  >nt.  .iO  1021  .  V.  1  I.i.  D  1210. 
In  Jan.  1923  three  divs.  of  1  %  each  were  paid  for  the  quarters  ending  Dec.  31 
1921.  March  31  1922  and  June  30  1922.  V.  115.  p.  2378.  In  April  1923 
two  divs.  of  1%  each  for  quarters  ending  Sent.  30  and  Dec.  31  1922  were 
paid.  V.  116.  p.  1049.  In  July  1923  two  divs.  of  1%  each  were  paid  for 
quarters  ending  Mar.  31  1923  and  June  30  1923.  V.  116.  p.  2636.  In 
Oct.  1923.  1%  was  paid.  On  com.,  first  div. — 1  %, — Oct.  1909.  Same 
amount  quar.  to  and  incl.  July  1910:  in  Oct.  1910,  1K%,  Same  amount 
quar.  to  and  incl.  April  1913.  In  July  1913  reduced  to  1%  (V.  96,  p.  177-2); 
same -amount  quar.  to  and  incl.  Jan.  1915,  April  div.  omitted  (V.  100, 
p.  900):  payments  changed  to  semi-annual  basis  and  a  div.  of  1%  paid  July 
1915  (V.  100,  p.  1437).  None  to  Oct.  1  1917,  when  1%  was  paid.  Same 
rate  quarterly  to  and  incl.  Oct.  1  1918.     None  since. 

REPORT. — For  cilondar  years: 
Calendar     Gross        Nel{aUer     Int.  &    Pref. Dins.      Common 

Years.   Earninns.    opnr  exp.)    Taxes.       (4%).         rtindends. 

1922. ..$1,786. 020  .S380,654  .$2S8.,551(5%)S75,000        

1921...    1.804.840     311„53.">     282,948   (1%)15.000        

In  1922  carried  32.036.900  revenue  pas-seugers  and  34,596,264  transfer 
pas.seugcrs,  agiinst  34,596.264  revenue  pssengers  and  5,809,271  transfer 
pa.ssen,gers  in  1921. 

ROAD. — Thp  system  emorace.s  about  107.64  miles  of  track  and  includes 
all  the  lines  in  Duluth  and  Superior.      152  pa.ssenger  and  20  other  cars. 

OFFICERS. — Ch;virman  of  the  Board.  A.  E.  Amos;  Pros..  A.  M.  Robert- 
son: V.-P.  &  Gen.  Mgr..  Herbert  Warren:  Sec.  A  Treas  .  S.  L.  Reichert; 
Aud..  W.  P.  Dwycr.— V.  113.  p.  70;  V.  114,  p.  854;  V.  115,  p.  435,  543. 
759,  1210,  2378;  V.   116,  p.  822,  1049,  2007,  2636. 


p.  1347. 

Outstanding.       Maturity. 

$3,500,000  Oct. '18,  1% 

1,500,000  See  text 

6  g  M&N      2,500,000  May  1  1930 

Trust  Co.,  N.   Y.,  Trustee. 


Q-J 
Q-J 


Balance, 
Sur.  or  Det 
sur.$17,103 

sur. 13. 587 


EAST  LIVERPOOL,   OHIO. 

STEUBENVILLE  EAST  LIVERPOOL  &   BEAVER  VALLEY  TRAC- 
TION  CO. 

ORGANIZATION.— Incorp.  In  Ohio  and  Penna.  on  Nov.  1  1917  as  a 
merger  of  the  East  Liverpool  Trac.  &  Lt.  Co.,  the  Steubenvllie  &  East 


fl 


Oct.,  1923.] 
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Liverpool  Ry.  &  Lit.  Co.  and  the  Ohio  River  Passenger  Ry.     For  history 
of  merged  companies  see  this  Section  for  January  1918. 

Fare  Increase. — In  Jao  1919  the  I. -9.  O.  Coram,  auth.  a  sln(?le-trip  fare 
of  10  cents  and  a  commutation  fare  of  14  rides  for  $1  between  East  Liver- 
pool, O.,  and  Chester,  W.  Va.,  and  dismissed  a  complaint  against  these 
rates.  V.  108.  p.  4S1.  In  .Vpril  1022  the  K.rionl  IJIrtl.  O  )urr  Ivinded 
down  a  decision  autti.  the  co.  to  return  to  the  5-cent  fare  on  local  lines  in- 
stead of  the  three-fare  zone  system.  V.  114,  p.  1892.  An  ordinance  auth. 
the  CO.  to  charge  a  7-cpnt  city  fare,  a  10-cent  inter-city  fare  and  1-cent  for 
transfers  was  voted  down  Fub.  27  1923.  V.  IIG,  p.  1051.  On  Aor.  1(5 
1923.  however,  the  City  Council  of  East  Liverpool  enacted  an  ordinance 
granting  the  co.  a  7-cent  city  fare,  with  a  1-cont  transfer,  and  a  5-yoar 
exemption  from  street  paving  assessments.     V.  110.  p.  2390. 

STOCK  AND  BONDS—      Date.      Interest.        Outstanding.      MaturUy 

Common,  $2,000,000  ($100) $2,000,000    .. 

Pref5%cum$2,600.000($100) 2.600,000 

Fh^t  mtge  $3,000,000.   gold/   1917       5  g  M-N        1,600,000  Nov    1  1947 

(SI.OOOJ Clint,  at  Comm"!  Trast  Co.,  Phlla.,  Trustee 

Bonds. — Redeemable  at  105  and  Int.  since  Nov.  1  1922.  $117,000  of 
the  bonds  reported  outstanding  are  held  in  the  treasury. 

E.\RNINGS. — For  year  ending  Dee.  31  1921.  gross.  .$928, .576:  net,  after 
taxes,  def.,  $17,378.  In  1920,  gross.  $919,171:  net,  after  taxes,  $15,902 
In  1919.  gross.  .$840,600;  net.  after  taxes.  $72,636. 

ROAD. — Owns  and  operates  100. 69  mllas  of  track  between  Vanport,  Pa. 
and  Steubenvllle.  O,.  and  In  Steubenville,  East  Liverpool  and  Weilsvllle, 
O.,  and  Chester.  W.  Va.     Also  operates  in  intervening  towns,  and  operates 
a  through  line  between  Steubenville  and  Beaver,  Pa.     80  cars. 

OFFICERS. — Pres.,  C.  A.  Smith,  Chester.  W,  Va.:  Gen.  Mgr.,  R.  J. 
McElravy.  East  Liverpool.  O.;  Sec.  &  Treas..  Geo.  H.  Faulk,  East  Liver- 
pool.—V.  115,  p.  545.  2478:  V.  116.  p.  78.  722.  1051.  239J. 


EASTON,  PA. 

THE  NORTHAnPTON  TRANSIT  CO. 

ORG.\NIZ.\TION. — .\  reorganization  in  1921  of  the  Northampton 
Traction  Co.  (for  history  see  "Electric  Railway'"  Supplement  of  April  29 
1922)  sold  at  foreclosure  June  1  1921.  Holders  of  1st  Mtge.  5%  bonds  of 
the  old  CO.  received  a  like  amount  of  new  Northampton  Transit  Co.  1st 
Mtge.  6%  bonds,  as  per  plan  in  V.  115.  p.  760. 

STOCK  AND  BONDS—       Dale.     Interest.     Outstanding.    Maturity. 

Common  3,000  shares  (no  par) 3.000  shs.      

1st  Mtge  .$400,000  red  at  1051    1921         6  J-J  400.000  .luly    11941 

&  interest /Northampton  Tr,  Co.,  Easton,  Pa..  Trustee. 

2d  Mtge  $250,000  red  at  1051    1921         6  J-J  150,000  July   1  1941 

&  interest /Northampton  Trust  Co..  Easton,  Pa..  Trust. 

Bonds. — $100,000  2d  mtge.  6s  held  in  treasury. 

ROAD. — Owns  and  operates  road  extending  from  Easton,  Pa.,  to 
Tatamy.  Nazareth  and  Bangor,  Pa. 

OFFICERS.— Pres.,  Chester  Snyder.- V.   115.  p.  760. 


NEW  JERSEY  INTERURBAN   CO. 

ORG.\NIZATIOX.— Organized  in  N.  J.  in  1923  to  take  over  the  proper- 
ties of  the  Northampton  Easton  &  AVashington  Traction  Co.  (for  history 
see  "Electric  Railway"  Supplement  of  April  23  1923)  sold  at  foreclosure  in 
Nov.  1922  as  per  plan  outlined  in  V.  114,  p.  1651. 

The  CO.  has  been  auth.  to  issue  $100,000  com.  stock,  $480,000  income 
mtge.  bonds  and  -SIOO.OOO  1st  mtge.  bonds.  For  terras  of  exchange  of  these 
securities  for  ol^ligations  of  predecessor  co.  see  V.  114,  p.  1651 .  Upon  com- 
pletion of  re -organization  the  co .  will  be  capitalized  appro.xiraately  as  follows: 

STOCK  AND  BONDS. —      Date.        Interest.    Outstantlinq .     Maturity. 

Common )._. $100,000    

1st  mtge  $1,000,000 11922  7  J-J  100,000  Jan     11953 

/Coal  &  Iron  Nat.  Bk.,  N.  Y.  City,  trustee. 
Income  bds  .$,500,000  (int.  atl    1922        480,000  April  1  19.53 

rate  of  5"^  p  a,  payable  be--[Coal  &  Iron  National  Bank,  New  York  City, 

ginning  Aor  1  1924  if  earned!      trustee. 

Stock. — All  of  the  com.  is  held  under  a  5-year  trust  agreement.  Trustees: 
Warner  Marhsall,  R.  A.  Pritchard  and  L.  ISI.  Symmes. 

Latest  Earnings. — Of  Northampton-Easton  &  Wash.  Trac.  Co.  for  cal. 
year  1922,  gross.  $80,078:  net,  after  taxes.  &c..  def.,  $6,516.  In  1921. 
gross,  $90.0.57:  net.  after  taxes,  .$8,944. 

ROAD. — 17  miles  of  track  from  Phillipsburg,  N.  J.,  through  Washington, 
N.  J.,  to  Port  Colden,  X.  J. 

OFFICERS.— Pres.,  Warner  Marshall:  V.-P,  &  Counsel,  R.  A.  Pritchard; 
V.-P.,  E.  Hawley  Van  Wyck:  Sec.-Treas.,  L.  M.  Symmes;  Gen.  Mgr.  & 
Asst.  Treas.,  W.  L,  Doyle.— V.  117,  p.  1462. 

EAST  ST.  LO[JIS,  ILL. 

The  EAST  ST.  LOUIS  &  SUBURBAN  CO. 

Incorporated  in  Delaware  Jan.  7  1914.  A  holding  company,  having 
acquired  title  to  all  the  properties  of  East  St.  Louis  &  Suburban  Co.  (in- 
corporated under  the  laws  of  N.  J.  Sept.  12  1901).  Through  the  exchange 
of  stock,  the  control  of  the  co.  was  acquired  by  the  North  American  Co., 
which  owns  more  than  99%  of  the  com.  and  pref.  stock. 

The  CO.  owns  all  of  the  outstanding  capital  stock  (with  the  exception  of 
directors'  shares)  and  bonds,  as  stated,  of  the  following  companies.  The 
amounts  pledged  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the 
East  St.  Louis  &  Suburban  Co.  coll.  trust  bonds  arc  also  shown: 

Stocks — • Bonds 

Oivn?d.         Pledged.         Owned.         Pledged. 
East  St.  L.&  Suburban  Ry.. $3, 850.000  $3,850,000  $1,000,000  $4,000,000 

East  St.  Louis  Ry.  Co 1,910,000     1,940.000     4,000.000     4,000.000 

St.  L.  &  East  St.  L,  EI.  Ry..  5,000  shs.     5.003  sUs.         500,000         500,000 

(no  par)        (no  par) 

St.  L.&  Belleville  El.  Ry 7.50,000  750,000        750,000 

East  St.  L.  Light  &  Power  Co.  1,200.000        7.33,000  

Alton    Granite   &    St.    Louis 

Traction  Co 3,189.000  274,000  

do     10-yr.  5%  gold  notes.        100,000  

Alton  Gas  &  Elec.  Co. — 

5%  preferred  stock *24.000  -  

Common   stock 575,000  

10-year  6%  gold  notes 90,000  

*  Balance  of  $76,000  owned  by  Alton  Granite  &  St.  L.  Traction  Co. 

These  companies  own  and  operate  all  electric  railway  lines  In  East  St. 
Loula  and  Alton  and  Interurban  lines  to  Belleville,  Edwardsvllle,  Collins- 
vllle,  CaseyvIUe,  0"Pallon,  Maryvllle,  Lebanon,  Brooklyn.  Venice.  MadI 
son.  Granite  City  and  Alton,  and  the  only  electric  line  across  the  Ead« 
Bridge,  connecting  East  St.  Louis  with  St.  Louis.  Cars  are  operated  over 
this  bridge  under  a  50-year  exclusive  contract  expiring  In  1952.  Through 
arrangement  with  Illinois  Traction  Co.  the  interurban  cars  from  Alton  are 
run  into  their  terminal  in  St.  Louis.  Also  do  entire  gas.  electric  lighting  and 
power  business  in  East  St.  Louis  and  the  electric  lighting  and  power  business 
In  Alton.     A  large  coal  business  is  also  carried  on. 

Franchises  In  East  St.  Louis,  Edwardsvllle.  Oolllnsvllle  and  Belleville 
expire  In  1947,  1918  and  1952;  Lebanon  and  O'Fallon  in  1922.  The  Alton 
railway,  electric  light  and  power  franchises  expire  in  1948;  the  Alton  gas 
and  steam-heating  franchises  are  perpetual:  Granite  City  and  Madison 
franchi-ses  expire  in  1925,  Brooklyn  In  1921.  The  interurban  line  to 
Alton,  outside  of  city  limits.  Is  nearly  all  on  private  right  of  way.  County 
franchises  covering  remaining  suburban  lines  expire  from  1921  to  1948. 
Electric  light  and  power  franchise  in  East  St.  Louis  expires  2007. 

Sub  Company  Receivership. — In  Sept.  1920  Fred  E.  Allen,  St.  Louis, 
and  W.  H.  Sawyer  were  appointed  temporary  receivers  (made  permanent 
In  Feb.  1921 — V.  112.  p.  744)  for  the  Alton  Granite  &  St.  Louis  Traction 
Co.  on  petition  of  the  bondholders,  alleging  default  In  int.  V.  Ill,  p.  1083: 
V.  112,  p.  744.  We  understand  that  the  Alton  properties  are  now  t>eing 
separately  operated.     V.  112,  p   561. 

Fares,  &c. — See  "Electric  Railway"  Supplement  of  Oct.  28  1922. 

Jitneys  Restricted. — On  Aug.  17  1921  Federal  J.idge  Eiigllsb  granted  the 
A.  G.  &  St.  L.  Trac.  Co.  a  permanent  injunction  against  jitney  bus  opera- 
tors in  Alton.  111.     V.  113,  p.  1052. 

Interest  Payrnents. — The  interest  due  Feb.  1  1919  on  the  A.  G.  &  St.  L 
Trac.  Co.  1st  consol  5s  was  paid  in  Aug.  1919.  The  Interest  dtio  Aug.  I 
1919  was  paid  Feb.  1  1920.  None  paid  since,  V.  Ill,  p.  1751;  V.  113. 
p.  414.     (See  under  "Sub-company  Receivership"  above.) 


Interest.  Outstanding.      Maturitu. 
6  0)).i)00      

_. See  text         .j . 

6,000.000  Feb 'IS.  >i% 

8  J-J         1,014,400  Jan.      11928 
(SIOO.  $500  &  $1.000).c*tflPa.Co.for  Ins.  on  L.  &  G.  A..  Phil.. trustee. 


STOCK  AND  BONDS—       Date. 

lommon.  $10,000,000  ($100) 

Plrst  pref,  6%  cum 

Preferred   $6,000,000    ($100)1 

6%  cum ( 

Convertible  bonds  $2. .500, 000/    1921 


Joliacerai  crust  morcgago  S8,- 
000.000  gold  ($1.000).c*tf 


1902       6  g  A-O         8.000.000  April  1  1932 
Interest  at  St.  Louis  Union  Tr.  Co.,  Trustee, 
,     or  at  E.  W.  Clark  Sc  Co..  Philadelphia. 
A  Q  &  St  Louis  Trac  Co  l8tfl904       5  g  F-A  2,500,000  Aug    1  1944 

consol  M.  $3,000,000  gold  Int.  at  Illinois  State  Tr.  Co.,  East  St.  Loula. 

($1,000) c*tf  I     Trustee,  or  at  National  City  Bank,  N.  Y. 

Alt  G  &  St  L  10-yr  notes 1917       5  J-D  100,000  June  1  1927 

Alton  Ry  &  Ilium  first  mtge  I    1895       5  g  A-O  2.50,000  Oct.    1  1939 

$250,000  g  (31,000)    -c'tfllnt.  at  Bankers  Tr. Co.,  N.  Y..  tru.stee. 
Alton  Ry  Gas  &  Electric  Oof    1899       5  g  \-0  250,000  Oct.    1  1939 

mtge     $.500,000      ($1,000)  j  Int.  at  Equitable  Tr.  Co..  N.  Y..  trustee. 

gold  (closed) c»ntf       No  sinking  fund;  bonds  cannot  be  called. 

East  St  L  Lt  A;  Pow  Ist  Mf    1910     5g  J-D  1.172.000  June  1  1940 

g,  Buar  D  *  I  ($1.000)c*tf|Int.  at  Mercantile  Tr.Co..  St.  Louis.  Trustee. 

I     Chase  Nat.  Bk.,  N.  Y.,  and  at  co.'s  office. 

Stock. — The  5%  cum.  pref.  may  be  exchanged  at  any  time  fir  50%  of 
(i%  cum.  pref.  and  50%  com.  stock.  The  6%  pref.  takes  preced  Mce  both 
as  to  dividends  and  assets  over  the  5%  pref.  and  the  common  st  >  k.  V. 
97,  p.  1822:  V.  98,  p.  304,  155.  Remaining  $4,000,000  common  s  -  ck  re- 
served for  conversion  of  5%  pref.  stock  and  convertible  bondi>. 

Bonds. — CJoll.  trust  bonds  are  redeemable  on  any  Int.  day  at  105  and 
Int.  on  four  weeks'  notice.  See  V.  76.  p.  382.  The  conv.  8s  are  convertible 
Into  an  equal  amount  of  6%  cum.  pref.  stock  and  In  addition  33  1-3%  In 
com.  stock.  A  semi-annual  sinking  fund  of  $50,000  began  Aug.  1  1921  for 
the  purchase  of  bonds  at  not  exceeding  102!^  In  1921,  102  In  1922,  101)^ 
In  1923,  101  In  1924,  100 H  In  1925,  $2.50,000  retired.  Red.  all  or  In 
part  at  anytime  at  prices  named,  V.  112,  p.  561.  $500,000  of  the  Alton 
(Jranite  ,&  St.  Louis  Traction  Isl  con.sols  are  reserved  for  prior  liens. 
They  are  also  a  lien  on  property  of  Alton  Gas  &  Electric  Co.,  which  was 
owned  by  the  .4.lton  Granite  &  St.  Louis  Traction  Co.,  when  the  mtge. 
was  made.  $566,000  of  the  bonds  have  been  assumed  by  the  Alton  Gas 
&  Electric  Co.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any 
Int.  date  at  110  ail  In'.,  upon  90  days'  notice.  The  .-Vlton  Ry.  &  lUura.  lat 
M.  5s  originally  matured  Oct.  1  1915.  but  were  extended  to  October  1 
1939.  East  St.  Louis  Light  &  Power  bonds  are  guaranteed,  princi- 
pal and  Interest,  by  end.,  by  East  St.  Louis  &  Sub.  Co.;  callable  at  105  and 
Int.  on  any  Int.  date  on  30  days'  notice.  Auth.  Issue  unlimited,  but  addi- 
tional bonds  are  Issuable  only  for  80%  of  the  cost  of  add'ns  and  Impta,  and 
then  only  when  net  earnings  are  at  least  1}^  times  Int.  charge  on  bonds 
out  as  well  as  those  to  be  issued. 

Dividends. — 5%  per  annum  was  paid  quarterly  on  old  pref.  from  Its  Issue 
May  1  1908  up  to  and  Including  Feb.  1914.  On  new  pref.  Ist  div. — 1  ^  % — 
was  paid  May  1914:  Aug..  1  ii'%:  Nov..  lJi%.  In  1915,  Feb,,  l>i%;  in 
May  rate  was  reduced  to  5^  %  (V.  100,  p.  1437);  same  rate  quarterly  to  and 
Incl.  Feb.  1918.     None  since. 

EARNINGS   of  operating   companies   for   12   months  ending  Juno   30 

(excluding  Alton  Cos.): 

Year  ending  Oper.  Exps.  Net  Interest        Hal.  for 

June  30 —  Gross.  A  Taxes.         Income.        Charges.        Dcpr., 

Dirs.ASur. 

1922-1923 .$4,480,183     $3,220„305     $1,259,878     $631,694     $628,183 

1921-1922 3,844,045       2.700.658        1,143,387       642.316       501,071 

ROAD,  &c. — Operates  126  miles  of  single  track,  of  which  4  miles  operated 
under  lease.  Owns  129  passenger  cars,  818  freight  cars,  21  ser\'1ce  and  ex- 
press cars,  2  electric  and  2  steam  locomotives.  Pas,songors  carried  In  1922, 
revenue.  27.708,574;  transfer  and  others,  5,643,418.  Has  two  power  sta- 
tions with  15,600  k.  w.  capacity.  Has  95  miles  of  high-tension  transmis- 
sion lines.  Also  has  contracts  for  power  with  Missis.sippi  River  Power  Co. 
and  Union  Electric  Light  &  Power  Co. 

OFFICERS.- Pros..  F.  L.  Dame;  V.-P.,  Edwin  Gruhl;  V.-P..  Louis  H. 
Kgan;  Sec.  J.  F.  Fogarty;  Treas.,  Robt.  Sealy;  Asst.  Sec.  F.  H.  Piske; 
.Vsst.  Treas..  C.  D.  Burdick.— V.  113,  p.  70,  414,  848,  1052,  2613;  V.  114. 
p.  1407,  1650:  V.  115,  p.  1210,  1320,  1837,  2477;  V.  117.  p.  1555. 

ELMIRA,  N.  Y. 

BLMIRA  WATER.  LIGHT  &  RAILROAD  CO.— Controlled  by  the 
dnlted  Gas  &  Elec.  Corp — .See  United  Gas  &  Elec.   Corporation  under  N.Y 

ORGANIZATION. — Incorp.  in  New  York  May  26  1900  as  a  consoilda- 
ilon  of  all  the  water,  lighting,  power  and  street  railway  properties  in  Elmlra. 
Own  entire  cap.  stock  of  Rorlck's  Glen  Park  Assn.  and  majority  of  stock  of 
West  Water  St.  RR,     The  latter  co.  operated  under  999-yr.  leases.  In  Aprl 

1913  It  was  stated  that  all  franchises  have  at  least  72  years  to  run,  while 
some  of  them  are  perpetual.  In  Feb.  1910  was  auth.  to  acquire  all  stock 
of  Montour  Palls  Electric  Light  Co.  In  Sept.  1914  absorbed  the  West  Side 
RR..  all  of  whose  stock  was  owned.     V.  99,  p    816. 

On  Mar.  17  1914  the  stockholders  authorized  the  creation  of  $3,000,000 
7%  cum.  first  pref.  stock. 

In  1916  sold  the  water  supply  system  to  the  city  of  Elmlra  for  $1 .600.000. 
the  proceeds,  together  with  the  proceeds  from  the  saie  of  $232,000  6%  cona. 
M.  bonds,  being  used  to  retire  the  $1,661,000  5%  bonds  due  Jan.  1  1949. 
(fhlch  were  called  for  payment  at  105  and  Int.  on  July  1  1915.  V.] 00   p    1692. 

In  June  1916  ttie  P.  S.  Comm.  auth.  (a)  the  absorption  of  the  Elmlra 
Transmission  Co.  and  the  Elmlra  &  Seneca  Lake  Trac.  Co    all   of  whose 
iitocks  and  bonds  were  owned   and  (b)  the  Issuance  of  $100,000  1st  cons.  M 
5s  at  not  less  than  92  H  and  $125,000  1st  pref.  stock  and  $200,000  2d  pref 
stock  at  oar.  to  pay  floating  debt,  tor  construction,  &c. 

STOCK  AND  BONDS—       Date.     Interest.    Outstanding        Maturitu 

Common  $1.(X)0.000  ($100) $1,000,000  Sept  •23,1,'^% 

Istpf.  $3,000,000  (7%  cum) 7  Q-M        1 .652.600  Sept '23,  1  H 

2dpref  5%  cum  $1,200,000 5QM        1,200,000  Sept '23,  1  Vi 

l8t  con  mortgage  $5,000,0001    1906       5  g  M-S    4,741.000  Sept   1  19,56 

($1.000) gc»tf (Interest  at  New  York  Trust  Co..  Trustee. 

Stock. — First  pref.  is  red.  at  option  of  co.  at  115  and  dIv. 

Dividends. — On  Ist  pref.,  1^%  quarterly  Is  being  paid.  On  2d  pref., 
2H%  paid  seml-ann.  from  Sept.  1907  to   and  Incl.  Mar.  1914.     On  July  1 

1914  1  2-3%  was  paid,  covering  four  months,  and  In  Oct.  1914  dIv.  of  1  Vi  % 
was  paid,  trie  annual  rate  being  5%.  pavable  quar.  instead  of  seml-annl 
(V.  99,  p.  608).  Same  rate  quar.  since  to  Sept.  1923.  On  com..  1st  dlT — 
1%— paid  Oct.  1910.  In  1911,  1912  &  1913,  4%.  In  1914,  Oct..  2%.  In 
1915,  Jan.,2%:.\pril,l%;  July,l%.  In  June  1916  paid  2%  for  6  mos.  end. 
Dec.  31  1915  (declared  In  Dec.  1915)  and  2%  for  6  mos.  end.  June  30  1918 
In  Sept.  1916  paid  1%:  Dec.  1916,  2%;  Sept.  1017,  Ui :  none  to  June 
1923.  when  \M%  was  paid;  in  .Sept..  i'A%. 

ROAD.  &c. — Coraprises  53.8  m.  of  single  track  in  Elmlra.  Elmlra 
Heights.  Horseheads  and  from  Horseheads  to  Watklns  (via  Pine  Valley, 
Millport  and  Montour  Falls).  In  Oct.  1023  was  auth.  by  the  P.  S.  ('omra. 
to  abandon  a  portion  of  this  latter  line.  V.  117.  p.  1774.  Has  94  pa.s- 
senger  and  22  other  cars.  56  to  122-11).  T  and  girder  rails.  Owns  Rorlck's 
(jlen  Park  and  Maple  .Vve.  Driving  Park. 

Gas  Depl. — Has  80.7  miles  of  natural  g  is  mains. 

Electrical  Dept. — Two  5,250  k,w..  one  5.000  k.w.,  one  2.250  k.w.  and  one 
2.000  k.w.  turbines  and  7  h.p.  boilers.  Serves  Elmlra,  Elmira  Heights, 
Horseheads,  Millport,  Montour  Falls,  Odessa,  Chemung,  Wellsburg  and 
Big  Flats:  sells  power  to  Corning  Lt.  &  Pr.  Corp.  and  the  Elmira  Corning 
&  Waverly  Ry.  Co. 

EARNINGS.—  Qross  Net  {after  Fixed        Surplus  for 

Cal.  Year —  Earnings  Taxes) .  Charges.     Renew., Ac. 

1922 $1,830,323         $674,338         $283,184         $391,154 

1921 .-    1.670.247  561.615  286,608  278,037 

1920 1.765,718  601.649  250.461  251.187 

OFFICERS.— Pres  .  E  G.  Connette:  V.-P.,  Geo.  Bullock;  2d  V.-P.  & 
Gen.  Mrr  F  H.  Hill  Sec  &  Treas  .  Harry  B.  Cleveland:  Asst.  Sec. 
J.  A.  McKenna:  Asst.  Traas..  A.  L.  Linn,  Jr. — V.  112.  p.  1024;  V.  116, 
p.  1619;  V.  117.  p.  1016,  1774. 


EL  PASO.   TEXAS. 

EL  PASO  ELECTRIC  CO.— Incirpo-ae  1  In  New  Jersey  and  owns  the 
securities  of  the  El  Paso  El"c.  Ry.  Co..  El  Pa-so  &  Juarez  Trac.  Co  and  Rio 
Grande  Valley  Traction  Co.  (in  March  1923  auth.  was  a.sked  to  merge 
the  two  latter  companies  into  the  El  Paso  Electric  Ry. — V.  116,  p  1  Ul» 
which  do  the  entire  electric  railway,  electric  lighting  and  power  business 
in  El  Paso,  Tex  ,  and  Juarez,  Mex.,  and  operate  an  electric  railway 
between  El  Paso  and  Ysleta.  Franchises  in  El  Paso  expire  in  1951  and 
1952.     Railway  franchise  in  Juarez  expires  In  1988.     Interurban  almos 
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entirely  on  private  riRht^of-way.  In  1909  increased  pref.  from  S500.000 
to  SI. 000. 000.  V.  90,  p.  109.  In  March  1914  increased  authorized 
amount  of  com.  stocli  from  S2. 000. 000  to  .S3. 000. 000.  V.  98.  p.  839. 
$525,000  com.  stock  is  owned  by  Pub.  Service  Investment  Co. 

In  June  1920  the  co.  Issued  $800,000  7%  notes,  proceeds  being  used  to 
retire  $300,000  6%  notes  due  Aug.  I  1920  and  for  1920  construction  re- 
quirements. V.  111.  p.  73.  In  .Sept.  1921  issued  an  additional  S7.')0.000of 
these  notes,  proceeds  being  used  for  new  construction,  the  principal  item 
being  a  new  7.500  k.w.  turbine  unit  in  the  power  station.     V.  113,  p.  1250. 

Fare  Increase. — In  Dec.  1920  the  co.  was  auth.  by  the  El  Paso  City  Coun- 
cil to  increa.se  faras  on  its  city  lines  from  5  to  6  cents.  V.  Ill,  p.  2324. 
On  March  15  1923  the  co.  Increased  fares  between  Juarez  and  El  Paso  from 
6  cents  to  6  cents.     V.  116.  p.  1411. 

STOCK  AND  BONDS—       DaU.       Interest.     Outstanding.      Maturity. 

Oommon.  $3,000,000  ($100) Q-M         $2,914,100  Sept'23.  2!^ 

Pref  $1,000.000  6%  n-c  ($100) 6J-J  1,000.000   Jiiiy'23.  3% 

Coll  tr  M  (closed)  $1,000,000'    1902         5  g  J-J  1,000.000  Dec    1    1932 

($1,000)  gold -.-ctf  (Int.  at  State  St.  Trust  Co..  Boston,  trustee 

6-year  gold  notas.  S3. 000.000/   1920       7  g  J-J  1        1.. 5.iO. 000  July  1,  1925 

(SIOO.  $500  &  $1.000-c*tfl  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
Car  trust  ceriificates 33,633  

Stock. — S216.300  of  the  pref.  stock  reported  as  outstanding,  is  in  treasury 

Bonds. — Collateral  trust  bonds  cannot  be  called  and  have  no  sinking  fund. 
The  notes  are  callable  as  a  whole  at  100  and  int.  on  any  int.  day  on  30  days' 
notice.     They  were  issued  to  provide  for  additions  and  improvements. 

Notes. — Are  to  be  secured  by  pledge  of  all  the  bonds,  notes  and  stocks  of 
subsidiary  operating  companies  subject  to  the  lien  of  the  closed  .$1,000,000 
CoUat.  trust  bond  issue  maturing  Jan.  1  1932.  Additional  notes  issuable 
only  under  certain  restrictions.  Are  red.  all  or  In  part  at  any  time  on  45 
days'  notice  at  102  and  int.  since  July  1  1921  to  June  30  1923;  101  .Tuly  1 
1923  to  June  30  1924;  100  July  1  1924  to  maturity.  Penna.  4  mill  tax 
refunded.     V.  111.  p.  73;  V.  113.  p.  12.50. 

Dividends. — First  dlv..  3%.  on  pref.  stock,  was  paid  Jan.  12  1903.  and 
3%  paid  s.-an.  since.  On  com..  1st  div..  2%.  Mar.  1910;  Sept..  2:  In  1911 
5%;  In  1912.  Mar..  3%;  Sept..  3H%:  In  1913.  Mar..  3H%:  In  June  1913 
began  to  pay  quar.  divs.  and  paid  2%;  also  Sept..  2%;  Dec.  2%:  Mar.  1914 
to  Sept.  1915.  2H%  quar.;  Dec.  1915  to  Sept.  1923.  2^%  quarterly. 

EARNINGS. — Of  combined  companies  for  12  months  ending  June  30. 

Year —        Oro!,s.       Net  aft.  Tax.        Int..  &c.    Sink.  Fund.  Surplus. 

1922-23---$2,360,870         $887,419         .$204,349  .$!)83,071 

1921-22.--   2. 289. .586  734.406  200,321  534,085 

ROAD. — 52.55  miles  of  equivalent  single  track;  standard  gauge.    92  pass 
cars.  6  trailers  and  5  other  cars.     Power  station  has  capacity  of  18.200  k.w 

OFFICERS.— Pres..  C.  F.  W.  Wetterer;  V.-P..  Josenh  Remick;  V.-P., 
Jason  C.  Leighton;  Treas.,  Henry  B.  Sawyer;  Sec,  Wm.  T.  Crawford; 
Gen.  Mgrs..  Stone  &  Webster  Mgt.  Assn. — V.  Ill,  p.  73,  2321;  V.  113,  p. 
1250,  1360;  V.  116,  p.  1411,  2388. 


ERIE,  PA. 
NORTHWESTERN  ELECTRIC  SERVICE  CO.  OF  PENNSYLVANIA 

ORGANIZATION. — Incorp.  Feb.  29  1916  in  Ponn.  for  the  purpose  of 
developing  the  light  and  power  business  adjacent  to  the  Northwestern 
Ponn.  Ry.  Co.'s  lines.  In  Fob.  1923  the  following  cos.  were  consolidated 
with  and  into  the  Northwestern  Electric  Service  Co.  of  Penna.  (asp  er  plan 
outlined  in  V.  115.  p.  1731):  the  Northwestern  Pennsylvania  Ry.  (for 
history  see  "Electric  Railway"  Supplement  of  April  28  1923),  the  North- 
western Connecting  Ry.,  the  Crawford  County  Rys.  (for  history  see  "Elec- 
tric Railway"  Supplement  of  April  28  1923)  and  the  People's  Incandescent 
Light  Co.  (formerly  leased)  Securities  of  the  various  cos.  consolidating 
were  exchanged  for  new  securities  in  the  consolidated  co.  on  the  following 
basis: 

Securities  Outstanding  Received 

Prior  to  Consolidation —                   Pref.  Stock.    Com.  Stock.     IstM.Bds. 
N.  Pa.  Ry.  1st  &  Ref.  6s__$400,000         $424,000  

do     Common  stock 100,000  $100,000  

do     No'tes 40,000  .        $40,000 

N.  W.  Conn.  Ry.  cap.  stk.     70,000 70,000 

CrawfordCo.Rys.cap.stk.   100.000  1,50,000  . 

N.  W.El.Serv.Co.pf.stk-  300,000  75,000  350.000 

do     Common  stock 42,.500  42,500  21,300  

Securities  Remaining  Undisturbed — 

Erie  Traction  Co.  1st  Mtge.  .5s,  due  March  1  1929.-- $500,000 

Crawford  County  Rys.  1st  Mtge.  6s,  due  July  1  1961 370,000 

People's  Incandescent  Light  Co.  1st  Mtge.  7s,  due  Dec  1  1926-  150,000 

Upon  completion  of  merger  and  consolidation  the  capitalization  of  the 
consolidated  co.  will  be  approximately  as  follows: 

STOCK  AND  BONDS^    Date.       Interest.       Outstanding.       Maturity. 

Common  $1,000,000  ($100)--- $346,300    

Pref7%  cum  $1,000,000  (SIOO) 7%  466,500    

1st  Mtge.  bonds  $2,000.000--- 6%  460,000     

Erie  Trac  1st  Mtge.  $500,000?   1907       5  g  J-J  500,000  July  1   1929 

gold c*tf  lint,  at  Secur.  Sav.  &  Tr.  Co.,  Erie,  Trustee 

CrawfCo  Rys  1st  M  $370,000     1921        6  g  J-J  370,000  July  1   1941 

(.$500  &  $1,000)  gold c*/Columbia  Trust  Co..  N.  Y.,  Tru.stee. 

People's   Incandescent   Light!    1900       7%  150,000  Doc   1    1925 

Co  1st  mtge tf/Dela.Co.Tr.SafoDep.&TitleIns.Co.,Trus. 

Bonds. — Of  the  co.'s  1st  mtge.  6s,  $1,020,000  are  held  in  treasury  to 
retire  underlying  bonds.  The  Erie  Traction  bonds  have  a  sinking  fund  of 
$20  for  every  $1,000  first  mtge.  bonds,  which  began  July  1  1917  (denom. 
$1,000,  $5,000  and  $10,000). 

The  Crawford  County  Rys.  1st  mtge.  6s  are  tax-exempt  in  Pennsylvania. 
Subj.  to  call  on  any  int.  date  at  par. 

EARNINGS. — For  years  ending  Dec.  31: 

Year —  Gross.  Net.        Int.,  tax., (tc.    Bal.,  Surp. 

1922  X $483,196        $128,694  $70,972  $.57,722 

1921 366.333  99,737  .50,588  49.149 

X  Figures  for  1922  include  3  mos,  operation  of  properties  recently  merged 
(see  abovo) . 

PROPERTY.  &c— Consists  of  50  miles  of  33,000  volt  transmission  line 
between  Erie  and  Harmonsburg,  Pa.,  with  a  branch  between  Erie  and 
Kearsarge,  Pa.  Distribution  linos  in  East  Springfield,  West  Springfield, 
Plateau,  Cambridge  Springs,  Edinboro,  McKoan,  Fairview,  North  Girard, 
Linosville  and  Harmonsburg,  all  in  Erie  and  Crawford  counties.  Pa.  Owns 
and  operates  43.7  miles  between  Mendville  and  Erie:  15.7  miles  between 
Meadvillo  and  Linosville  (incl.  a  2-milo  extension  to  Connoaut  Lake);  and 
8.3  miles  of  track  in  Meadviile.  60,  70,  85-lb.  T  and  girder  rail.  Standard 
gauge. 

OFFICERS.- Pres.,  F.  F.  Curtze;  V.-P.  &  Gen,  Mgr.,  C.  M.  Hatch; 
Sec,  A.  O.  Chapin;  Treas.,  A.  A.  Culbertson. — V.  116,  p.  1178. 


ESCANABA,  MICH. 

ESCANABA  TRACTION  CO. 

Reorganization. — We  understand  that  the  co.  has  been  reorganized  as  the 
EscAnaba  Power  &  Traction  Co.  V    lll,p   188.  Further  Information  lackins; 

OKGANiZA TION.— lieorganlzatlon  In  Aug.  1909  of  Escaoaba  Electric 
6t.  Ry.  and  Rscanaba  Power  Co.  Controls  the  Escanaba  Pulp  &  Paper 
Oo.  Does  electric  light  and  power  business  In  Escanaba.  Gladstone  and 
Wells.   Mich.     Is  allowed   to  carry  freight. 

STOCK  AND  "10ND3—       Date.       Interest.     Outstanding.      Maturity 

Oommon  stock  $200.000 $200.000 

Pref  stock  $,500,000-. 500,000    

l8t&  ref  mtge  $600,000  gold  1    1909 5  J-J  540,000  See  text 

(81,000) c'.CDtJInt.  at  First  Sav.  &  Trust  Co.,  Milwaukee. 

Second   mtge,  $200,000  goldf    1909       6g  A-O  200.000  Jan.    1  1934 

($100  &  $1.000)-c*&r.cpt{Mlchlgan  Trust  Co..  Grand  Rapids.  Trustee. 

Red.  at  103  and  Interest.-,  lint,  at  First  Trust  Co..  Milwaukee. 

Bonds. — iHt  &  ref.  bonds  mature  $10,000  annually  from  1914  to  1933. 
Incl..  remainder  In  1934.  $70,000  have  been  retired.  They  are  subject  to 
•all  ac  103  and  Int.  on  any  Int.  date.  MIchlgau  Trust  Co.,  Grand  Rapids, 
mstee.     y    92,  p     1.564;  V,   103,  p.  406. 

EARNINGS. — For  years  ending   Dec.  31: 
Year—  Gross.  Net.         *Oth.  Inc.      Interest.        Surptui. 

1918 $174,421         $56,518         $10,000         $36,589         $29,929 

1»;7 183,251  98,631  5,000  38,097  65, .534 

191"--- 142,141  77,023  18,614  38.867  66.779 

•Uarnlngs  from  Escanaba  Pulp  &  Paper  Oo. 

ROAD. — Owns  and  operates  street  railway  in  Escanaba  and  an  Inter- 
nrtan  road  to  (JIadstone,  which  was  placed  In  operation  in  July  1910.   Power 

Slant  capacity.   7.900  h.p.     A   now  dam   on   Escanaba   River,  provldlns 
.400  Additional  h.p..  was  completed  Jan.   1    1916. 

OFFICERS.— Pres..  J.  B.  Moran;  V.-P.,  J.  C.  KIrkpatrick;  Sec.  &  Gen. 
Mgr.,  P.  L.  Utiey;  Treas..  M.N.Smith,  all  of  Escanaba.— V. 111.  p.  2228. 


EUREKA,  CAL. 

EUREKA  STREET   RAILWAY. 

Successor  to  the  Humboldt  Transit  Co..  which  was  sold  to  the  city  of 
Eureka  in  1921.  For  history  of  Humboldt  Transit  Co.  up  to  time  of 
purchase  by  municipality,  see  "Electric  Railway"  Supp.  of  Oct.  22  1921. 

EVANSVILLE,   IND. 

EVANSVILLE  &  OHIO  VALLEY  RAILWAY  CO.— Incorp,  in  Indiana 
In  Dec.  1918  and  acquired  on  Feb.  20  1919  the  properties  of  the  EvansviUe 
Railways  Co.  (for  history  see  this  publication  for  Sept.  1918) ,  in  accordance 
with  the  plan  of  reorganization  set  forth  in  detail  in  V.  107.  p.  2289;  with 
the  exception  that  the  plan  as  revised  by  the  Ind.  P.  S.  Comm.  provided 
for  the  Issuance  of  only  $300,000  com.  stock  and  $200,000  pref.  stock,  in- 
itead  of  51,000,000  com.  and  $500,000  pref.  as  originally  planned.  The 
CO.  has  acquired  the  stocks  of  the  Henderson  Traction  Co.  and  the  Owen- 
boro  City  RR.  Co.,  both  of  which  had  been  owned  by  the  EvansviUe  Rys. 
Co.,  and  has  also  acquired  In  fee  the  EvansvUle  Henderson  &  Owensboro 
Ry.  Co..  which  operates  a  line  between  EvansvUle,  Ind.,  and  Henderson, 
Ky. 

Fare  Increase. — In  Sept.  1918  was  auth.  by  the  I.-S.  C.  Comm.  to  In- 
crease fares  between  EvansviUe.  Ind..  and  Henderson.  Ky..  and  Interme- 
diate points  not  exceeding  10%.  V.  107.  p.  1192.  In  Oct.  1922  the  rate 
was  3  6  cents  per  mile. 

STOCK  AND  BONDS. —     Date.       Interest.     Outstanding.      Maturity. 

Oommon  $1,000,000  ($100) $300,000    

Pref.  $500,000  n-cum  ($100). 6%  200,000    

1st  M  $200,000  skfd  gold /  1919       6  J-J  See  text  Jan     11949 

ICont.  &  Comm.  Tr.  &  S.  Bk.,  Chic,  trustee. 
Ist  &  Ref  $1,200,000  callable/   1919       6  J-J  7  17.200  Jan     11949 

at  102  J^  on  any  int.  date.,  f  Am.  Tr.  &  Sav.  Bk.,  EvansvUle.  trustee. 
General  Mtge  Income  bonds/   1919       see  text  746.800  Jan     1  1949 

$750.000 rlMercantlle  Comm'l  Bk..  Evansv..  trustee. 

CoUat   trust   notes   5300.000/   1918       6  J-D  52.900  Dec    1  1929 

callable  at  par IMercantile-Comm'l  Bank.  Evansv..  trustee. 

Bonds. — $65,000  of  the  1st  Mtge.  bonds  had  been  issued  to  April  1  1922. 
Sink,  fund  of  $2,500  per  annum  starts  in  1929  and  continues  for  10  years, 
and  thereafter  the  sk.  fd.  retires  $5,000  per  annum.  Callable  at  103  during 
the  1st  10  years;  102  during  the  2d  10  years,  and  101  during  the  3d  10  years. 
Should  no  1st  Mtge.  bonds  be  issued,  then  the  sinking  fund  provided  for 
their  retirement  will  be  applied  to  the  1st  &  Ref.  bonds.  The  gen.  mtge. 
Income  bonds  draw  int.  at  not  to  exceed  5%  per  annum  and  only  when 
earned.     Int.  not  cumulative. 

Notes. — In  addition  to  the  amount  reported  outstanding.  $97,100  have 
been  Issued  and  are  held  in  the  treasury. 

EARNINGS. — Of  EvansvUle  &  Ohio  Valley  Ry.  Co.  for  cal.  year  1921 
(not  incl.  Hend.  Trac  and  Owensboro  City  RR).  gross.  $449,294;  net.  after 
taxes.  $112,194.     In  1920,  gross,  $462,797;  net,  after  taxes,  $118,293. 

ROAD. — Operates  between  Mt.  Vernon,  EvansvUle,  Henderson,  Rich- 
land and  Grandview.  Operates  70.68  miles  of  track,  of  which  66  mUes 
are  owned  in  fee,  7.22  miles  are  leased,  7.46  miles  trackage  rights.  Has 
4.32  mUes  of  sidings;  total  mUeage  75  mUes.  70-lb.  T-raU.  Gauge  4  ft. 
8  ^  inches 

OFFICERS. — Chairman.  A.  P.  Harges;  Pres..  W.  H.  McCurdy;  V.-P.. 
W.  A.  Koch;  V.-P.,  W.  A.  Carson;  Sec.  &  Treas..  O.  H.  Battin;  Gen.  Mgr.. 
G.  R.  MUUcan;  Auditor,  R.  Vote. — V.  108.  p.  378;  V.  110.  p.  2487. 

(1)  Henderson  Traction. — Street  raUway. 

Acquired  by  EvansvUle  Rys.  (succeeded  in  1919  by  EvansvUle  &  Ohio 
Valley  Ry.  Co.)  in  AprU  1913.     V.  96,  p.  1488. 

Operations. — On  July  15  1923  the  co.  ceased  operation. 

ORGANIZATION. — Incorp.  In  Kentucky  Feb.  22  1907  as  a  successor 
to  the  Henderson  City  Ry.,  sold  at  foreclosure  on  Feb.  18  1907.  Franchise 
originally  extended  to  1936.  In  1918,  however,  a  new  20-year  franchise 
was  granted  the  co.  which  provides  for  a  7-cent  cash  fare  or  4  tickets  for 
25  cents. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.     Maturity. 

Stock.  $150,000  ($100) $149,800    

First      mortgage.      $150,000/   1907       6  g  A-O  105.000  Apr. 15  1927 

($1,000,  $.500.  $100)  gold  tf  lint.  atOhioBkg.&  Trust  Co.,  Henderson.Tr 

Bonds. —$133. 000  bonds  Issued  but  $28,000  held  In  treasury.  Remaining 
$17,000  are  reserved  for  extensions  and  Improvements.     No  sinking  fund. 

EARNINGS. — For  calendar  year  1921.  gross,  $43,537;  net,  $1,658;  In 
1920.  gross.  $48,002;  net.  $1,592. 

ROAD. — Operates  6  mUes  of  street  raUway.     V.  90,  p.  1363. 

(2)  Owensboro  City  Railroad. — Street  raUway. 

Acquired  by  EvansvUle  Rys.  (succeeded  in  1919  by  EvansvUle  &  Ohio 
Valley  Ry.  Co.)  in  AprU  1913.     V.  96.  p.  1488. 

Receivership. — In  Oct.  1923  W.  A.  Carson  was  appointed  receiver  for 
the  company. 

ORGANIZATION.— Chartered  In  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  streetrailway  In  said  city. 


Interest.     Outstanding.     Maturity. 

$75.000f.p. 

6  g  J-J  200.000  Jan.    1  1933 

at  Louisville  Trust  Co.,  Trustee. 
6  M-N  200.000  May  1  1933 


STOCK  AND  BONDS—       Date. 

Oommon.  $75,000  (par  $50) 

iBt    mtge..    $200,000,    goldl    1902 

($1,000),  c&r,  not  red.,  tf  (Interest 
General  mortgage,$200,000tf/    1910 

I  Amer.  Tr.  &  Sav.  Co..  Evansv..  Ind..  Trustee 

EARNINGS. — For  calendar  year  1921,  gross,  $85,727;  net.  $9,382;  In 
1920,  gross,  $106,910;  net,  $12,732. 

ROAD. — Owns  12  4  miles  of  street  railway  in  Owensboro  and  suburbs; 
56  and  70-lb.  rail;  30  motor  cars,  double  West.,  68  G.  E.  258  and  54:  7 
trailers  and  6  25-ton  coal  cars.  Power  house  600  k.  w.  capacity.  V.  90, 
p.  1364;  4.  105,  p.  2273;  V.  112.  p.  470- 

EVANSVILLE  SUBURBAN  &  NEWBURQH  RY. 

ORGANIZATION. — Incorporated  In  Indiana  In  Dec.  1888.  with  a  per- 
petual charter.  Pass,  business  hauled  by  electricity  and  freight  by  steam. 
Does  a  car-lot  freight  and   express   business.     Has   private   right-of-way. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.     Maturity. 

Stock.  $500,000  ($100) ._      $307,400 

Ist  mortgage.  $500,000.  goldf  1904       5  g  J-J  465.600  July   11930 

($500  and  $1.000) c*tfUnt.  at  Citizens  Tr.  &  Sav.  Bk..  EvansviUe. 

I     Trustee,  or  Nat.  Bank  of  Commerce.  N.Y  . 

Bonds. — A  sinking  fund  of  $2,600  per  annum  commenced  July  1  1910. 
which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  redeemable 
after  15  years  at  105.     .$35,000  have  been  retired.     V.  96.  p.  1365- 

EARNINGS.— Fo  year  1922,  gross,  $247,135;  net.  after  taxes,  $42,975. 
In  1921,  gross,  $265,62.:;  net,  after  taxes,  $33,466. 

ROAD. — Operates  25  miles  of  track  from  EvansviUe  to  Newburgh,  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler  to  Boon- 
ville;   has  also  5  miles  of  side-track:   total.  30  miles.     70-lb.  T  rails. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  Gus  Muhulhausen;  V.-P.  &  Treai., 
Chas.  W.  Cook;  Sec.  Jas.  E.  Cox.- V.  83.  p.  271;  V.  96.  p.  1365. 

FAIRMONT    W.   VA. 
MONONQAHELA  WEST  PENN  PUBLIC  SERVICE  CO. 

Control. — lu  Juno  1922  the  Wo^t  Ponn  Co.  (formoiiy  tlio  West  Penn 
Trac.  &  Water  Power  Cio.)  acquired  a  sub.stantial  controlling  interest; 
V.  114.  p.  2116.  271S.  2823. 

ORGANIZATION.— Organized  In  W.  Va.  on  May  18  1912  as  the  Mon- 
ongahola  Valley  Traction  Co..  name  changed  (V.  112.  p.  2083)  to  Monon- 
gahola  Power  &  Ry.  on  May  11  1921,  but  early  in  1923  name  was  changed 
once  more  to  present  titto.  V.  116,  p.  61o.  Is  a  consolidation  of  Fairmont 
&  Clarksburg  Trac.  Co.,  Fairmont  &  Northern  Trac.  Co.  and  Clarksburg  & 
Weston  Eloc.  Ry.  On  Doc.  1  1915  acquued  the  Fairmont  Gas  Co.  V.  101, 
p.  1465.  On  April  1  191/  absorbed  by  morher  the  Fairmont  &  Mannington 
Trac  Co.,  formerly  controlled,  that  company's  $600,000  5%  pref.  m'ge. 
bonds  (la  cd  Jan.  1  1006  (all  owned  by  Monongahela  Co.)  bomg  canceled. 
On  Juno  30  1917  acquired  control  of  ulie  Kanawha  Trac.  &  Elec.  Co.  (now 
known  as  the  Parkorsbui.g-Mariotta  Divii-ion)  which  see  under  "Parkers- 
burg.  W.  Va.,"  through  ownership  of  approximately  96%  of  its  stock.  V. 
105.  p.  290.  The  company  has  since  acquired  all  the  outstanding  common 
and  pref.  stock  of  that  company.  Owns  all  the  stock  of  Fairmont  By- 
products Corp.,  incorpoiatod  in  W.  Va.  in  May  1918  to  build  a  $5,500,000 
coke  ovon  plant  and  an  industrial  city  to  cost  $750,000.  V.  106.  p.  2450. 
In  Nov.  1921  the  company  disposed  of  its  holdings  in  the  Consolidation 
Coal  Co.     V.  113,  p.  2185. 
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Owns  and  operates  a  system  of  electric  railways  In  W.  Va.  and  Ohio 
exceeding  180  miles  of  track;  also  electric  lighting  and  gas  plants  and  coal 
mining  properties.  Franchises  in  Fairmont  are  perpetual.  In  otb'»r 
Cities  and  towns  extend  for  50  years,  the  shortest  expiring  In  1952.  Inter- 
arbau  lines  on  private  right  of  way.  Franchises  over  county  roads  and 
bridges  in  Marlon  and  Harrison  counties  are  perpetual. 

On  .Tuly  31  192."?  stockholders  inrreased  the  authorized  com.  stock  from 
S12,000,000  to  .315,000.000  (par  S25)  and  also  authorized  the  creation  of 
an  issue  7%  cum.  pref.  (par  S2o)  having  an  auth.  amount  of  .515,000.000; 
holders  of  the  S4, 303, 075  6%  cum.  pref.  stock  then  outstanding  being 
offered  the  right  to  exchange  their  stock  for  the  new  7%  pref.  stock.  V.  117, 
p.  554.  1462. 


Outstanding.  Maturity. 
S,H.27o.6il  Ocfl8.  \Vi 
x4, 303. 075  See  tett 

3, 74,, 000  June  1  1942 
Baltimore,  trustee.     In- 


8TOCK  AND  BONDS—      Date.        Interest. 

Common  $15,000,000  (.52,5)--. Q-J 

Pref.7%  cum.?15.000,000($25) 7  Q-J 

Mon  Vail  Trac  1st  &.  rff  mtge  (1912       5  J-D 

$15,000,000  gold  (.5500  andl  Fidelity  Trust  Co. 

$1 .000) c*(S:i  *.tf  I     tcrcst  payable  in  New  York 

iBt  lien  &  ref  conv  Sor  "A*'f    1923       6  g  F-A  8,270,000     Feb  1  1923 

($100,  $500  and  51,000  c*;j Interest  payable  In  New  York  and  Chicago. 

$1.000:&  multiples  r*)  g,tf  ( 

Series   '  B" 1912       5H%  See  text       Feb  1  1953 

Pftirm  *  Ciarksb  Ist  M,  $2.-1   1903       5  g  A-O         2,500.000  Oct     1    1938 

500.000.  g  ($1.000).-c*ntf /Int.  at  Guaranty  Trust  Co..  N.  Y..  Trustee 

X  Assuming  exchange  of  6%  pref.  stock  for  new  7%  pref  stock  In  text, 
above  is  carried  out.     V.  117.  p.  554.  1462. 

Both  the  com.  and  pref.  ttocks  are  listed  on  the  N.  Y.  Stock  Exchange. 

Bonds. — Of  the  Mon.  Valley  Trac.  1st  (&  ref.)  bonds,  52,500,000  are 
reserved  to  retire  piior  liens,  56,478,500  are  deposited  under  the  first  lien 
and  ref.  6%  bonds,  and  remaindei  are  for  additions  and  extensions  under 
certain  restrictions.  Red.  at  105  and  int.  on  any  int.  date  on  or  after 
June  1  1922.  Tax  refund,  in  Pennsylvania.  See  V.  102.  p.  1346;  V.  94. 
p.  1508.  The  first  lien  and  ref.  6s.  Scries  'A,"  are  secured  by  pledge  of 
$6,478,500  Mon.  V^alley  Trac.  1st  &  ref.  5s;  S377.300  first  &  ref.  mtge. 
bonds  and  the  entire  pref.  and  com.  capital  stock  of  the  Kanawha  Trac.  & 
Elec.  Co.  Are  conv.  after  Aug.  1  1923  into  a  like  amount  of  Series  "B" 
5Hs,  dated  Feb.  1  1923  and  due  Feb.  1  1953.  to  be  issued  under  the  same 
trust  deed  as  Series  "A";  the  Series  "A"  bonds,  for  the  purpose  of  such 
exchange,  to  be  computed  at  par  and  int.  Thefirst  52.000,000  of  Series  "A" 
bonds  to  be  presented  for  conversion  may  be  converted  on  a  6%  income 
basis;  the  next  51 ,500.000  on  a  5.90%  income  basis,  and  the  remainder  on  a 
6.75%  income  basis,  the  difference  due  on  the  conversions  to  be  paid  by  the 
company  in  cash,  and  adjustment  of  int.  to  be  made  at  time  of  conversion. 
Red.,  all  or  part,  by  lot  at  any  time  on  45  days'  notice,  at  the  following 
prices  and  interest,  at  \0214  to  and  incl.  Fed.  1  9124,  less  H  %  for  each 
year  thereafter  to  and  incl.  Feb.  1  1927,  and  therepfter  at  par,  Penn.  and 
Conn.  4  mills,  Maryland  4H  mills  and  Mass.  income  tax  on  int.  not  exceed- 
ing 6%  pel  annum  refunded.  V.  116,  p.  616.  Fairmont  &  Claiksburg  1st 
mtge.  Donds  subject  to  call  a    105  and  in  .     Listed  on  Pbila.  Stock  Exch. 

Dividends. — Initial  div.  of  43 M  cents  was  paid  on  7%  pref.  stock  on 
Oct.  1  1923.  V.  117,  p.  1236.  Initial  dividend  on  common— 2 %— paid 
Jan.  1913:  July  1913,  l}^%:  Oct..  1!4%.  In  1914.  Mar.,  1H%:  July. 
1H%.  In  1915,  none.  In  1916,  4%.  In  Jan.  1917  paid  1%  cash  and 
an  extra  dividend  of  6%  in  common  stock;  April,  1 '4%;  July,  1M%  regular, 
and  in  Aug.  an  extra  dividend  of  134%;  Oct.,  1M%.  In  1918,5%.  None 
Bince. 

EARNINGS. — For  year  ending  Dec.  31; 

Year —  Gross.       Exp.&Taxes.         Net.  Fixed  Chgs.         Surplus. 

1922 $4,475,371     $2,943,171     $1,53.1,199     $1,060,347         $471,851 

Total  surplus  Dec.  31  1922.  afier  deducting  pref.  divs..  5315,063,  $195,359 
transferred  to  reserves,  and  $49,8r6  for  adjustments,  was  51,140,8(36. 

ROAD. — Operates  (exclusive  of  Kanawha  Traction  &  Electric  Co.- 
which  see  under  "Parkersburg,  W.  Va.")  street  railways  In  Fairmont. 
W.  Va.,  and  in  Clarksburg  W.  Va.,  and  an  Interurban  line  of  25  mllei 
connecting  the  two  with  various  small  branch  lines;  also  lines  from  Fair- 
mont to  Falrvlew,  14  m.;  Clarksburg  to  Bridgeport.  7.6m.;  Fairmont  to 
Mannington,  17  miles,  and  Clarksburg  to  Weston,  24  m.;  total  track  In 
operation,  116.57  miles.  An  extension  from  O'Neil  to  Wolf  Summit, 
2?i  miles,  was  placed  In  operation  on  July  12  1917.  Standard  gauge. 
80  and  85-lb.  T  rail.  The  co's.  electric  properties  comprise  3  stations  with 
an  aggregate  capacity  of  42,000  h.  p.,  which  Is  to  be  further  Increased  by 
an  additional  27,000  h.  p.  unit  now  being  installed. 

OFFICERS. — Chairman  of  Board.  Jas.  O.  Watson;  Pres..  G.  M.  Alex- 
ander: V.-P..  Smith  Hood:  Sec.  &  Treas..  Walton  Miller:  Gen.  Mgr.,  E.  B. 
Moore;  Aud.,  O.  F.  Lough.— V.  116,  p.  935:  V.  117,  p.  87,  440,  554,  1236. 
1462. 


FARGO,  NORTH  DAKOTA. 

NORTHERN  STATES  POWER  CO.— FARQO-iVlOORHEAD  DI- 
VISION   (STREET   RAILWAY). 

ORGANIZATION. — Fargo  &  Moorhoad  Street  Ry.  was  Incorporated 
July  19  1902  in  North  Dakota.  In  April  1916  Northern  States  Power 
Co.  acauired  all  of  the  physical  property.  See  V.  102,  p.  1441,  1543.  In 
June  1912  lew  25-year  franchises  were  granted  In  Fargo.  Moorhead  and 
Dilworth.  Gross  earnings  for  cal.  year  1922,  $14i.331.  Operates  in 
Fargo,  N.  D.,  and  Moorhead.  Minn.,  and  an  interurban  to  Dilworth. 
Minn.,  a  total  of  16  miles.  Standard  gauge.  70-lb.  T  rail.  General 
Managers,  Byllesby  Eng.  &  Mgt.  Corp..  Chicago.  111. — V.  107.  p.  604. 


FISHKILL-ON-THE-HUDSON,   N.  Y. 

FISHKILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 
Leases  the  Citizens'  Railroad,  Light  &  Power  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $.50, 000 .- $50,000    

First  mortgage,  $50.000 1895       6  J-J  50.000       July  1926 

EARNINGS. — For  year  ending  Doc.  31  1922.  gross.  $79,045.  In  1921, 
gross,  $79,774.  In  1920.  gross,  $73,881:  net,  after  taxes,  $6,454;  interest, 
rentals,  &c.,  $12,000;  deficit,  $5,526. 

OFFICERS. — l>res.  &  Gen.  Mgr.,  W.  E.  Conklin;  V.-P.,  Jas.  G.  Meyer: 
Sec.  &  Treas..  B.  L.  Smith. — V.  107,  p.  501. 


FITCHBURG,  MASS. 
PITCHBURQ  &  LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share,  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
BR.  Commission  sanctioned  increase  in  stock  from  $450,000  to  $700,000. 
new  stock  to  be  Issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  Issued  at  100  (V.  85,  p.  722)  but  in  Sept.  1908  Commls- 
■lon  denied  annllcatlon.     V    87.  p-  812. 

In  May  1920,  was  auth.  to  Issue  $225,000  of  new  7%  cum.  pref.  stock 
(par  $100).  proceeds  to  be  applied  to  the  payment  and  cancellation  of  a  Hke 
amount  of  outstanding  notes  (V.  110,  p.  1748,  2387),  but  in  Aug.  1023. 
this  order  was  modified  so  that  the  div.  rate  authorized  be  not  to  exceed 
8%,  the  CO.  having  been  unable  to  market  the  stock  bearing  the  7%  aiv. 
rate.     V.  117,  p.  893. 

STOCK,  BONDS,  &c. —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $700,000  ($100) $450,000         See  tert 

Fitch  &  Leo  con  mtge,  $350.-\   1901  7  P-A  300.000  Feb     11926 

000  ($1,000) JInt.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee 

L  S  &  A  l8t  mtge.  $100,000  f   1905       7  g  PA  100,000  Feb     1  1926 

gold  ($1,000) c'Unt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

[Guar.  p.  &  1.  by  Fitch.  &  Leom    Street  Ry 

Dividends. — For  many  years  up  to  and  incl.  1900-01.  8%:  since.  6%  p.  a 

ROAD. — Owns  41.51  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg.  Shirley  and  Ayer.  31  closed  passenger  cars,  24  open  passenger 
cars.  3  express  cars  and  5  snow  plows. 

EARNINGS.— For  year  ending  Dec.  31  1920,  gross.  $542,997;  net,  after 
taxes,  $96  890:  other  income.  $22;  int.,  &c.,  $72,747;  divs..  $22,500;  ■ur- 
plus.    $1,665. 

OFFICERS. — Pres..  Supt.  and  Purch.  Agent.  W.  W.  Sargent;  V.-P.. 
H.  I.  Wallace;  Clerk  and  Counsel.  C.  F.  Baker:  Treas..  R.  N.  Wallis,  all  of 
Pitchburg.— V.  110,  p.  2387;  V.  Ill,  p,  2423;  V.  112,  p.  469:  V.  117.  p.  893. 


FORT  DODGE,  IOWA. 

FORT  DODQE  DES  MOINES  St  SOUTHERN  RR.— See  "Railroad  and 
Industrial"  section. 

FORT  SMITH.  ARK. 

FORT  SMITH   LIOHT  &  TRACTION   CO. 

Standard  Gas  &  Electric  Co.,  a  holding  company  under  the  control  of 
H.  M.  Byllesby  &  Co.,  Chicago.   III.,  owns  $9.5(1.000  com..  $881,500  pref 
stock.  .<576;).000  1st  M.  bonds,  and  all  the  51.100.000  2d  M.  8s  of  the  co. 
As  of  Doc.  31    1022  the  company   had  outstanding   5.3 .'>:;. 3 60  promissory 
notes,  of  which   $250,000  wore  held  by  the  Standard  Gas  &  Klertric  Co, 

ORGANIZATION. — Incorp.  in  Arkansas  on  April  13  1903  as  a  consoli- 
dation of  the  Ft.  Smith- Van  Buren  Light  &  Transit  Co.  and  the  Ft.  Smith 
Traction.  Light  &  Power  Co.  Owns  all  physical  property,  contracts,  rights 
and  franchises  of  Van  Buren  Fuel  &  Light  (-o.  (now  dissolved).  Guaran- 
tees, principal,  interest  and  sinking  fund,  $400,000  Mississippi  ValleyPower 
Co.  fir-st  nitvct'.  0%  bonds,  .Scries  '-A."  V.  1 1  t.  p.  2.(59.  Owns  and  operates 
the  electric-light,  gas  and  street  r.iiiway  properties  in  the  city,  and  the 
electric-li.ght  and  gas  business  of  Van  Buren:  operates  an  interurban  line 
between  Ft.  Smith  and  Van  Buren.  In  1917  contracted  to  supply  elec- 
tricity to  two  pulilic  service  corporations  which  supply  towns,  villages  and 
coal  mines  to  the  south  and  east  of  Fort  Smith.  Operates  under  indeter- 
minate permit,  havin;;  •;nrrcnflcrod   ill  frnnchisos  in  1019. 

Fare  Increase. — Effective  .May  29  1922.  the  company  was  authorized  by 
the  Arkansas  Railroad  Commission  to  increase  fares  from  6  to  7  cents  each 
V.  111.  p.  JltiS.      Also  sells  weekly  pass  lor  31  25. 

STOCK  AND  BONDS—       Date.        InUrest.     Outstanding.      Morurin 

Common    ($100) $9.50.000 

Pref.  ($100)  7%  cum. Q-J  15  1.410  000  See  texl 

First  mortgage  $6,000,000  gf   1911       5g  M-3         3.271.500  Mar    1  193i 

sf  ($500  and  $1,000) c»jlnt.  at  lillnolH  Trust  &  Savlngf  Baak.Chlc. 

I     Trustee,  or  at  agency  of  co  In  N  Y.  or  Bos. 
Second  mtge.  .$2,500,000  .-.tf  1921         8  M-S  1,100,000  Sept.  1  1931 

HU/ck  ana  Bonds. —  Pref.  stock  Is  red.  at  any  time  after  3  years  trom  issus 
at  110  and  accrued  div.  Remaining  Ist  M  bonds  can  only  be  Issued  for 
75%  of  cost  of  additions.  Improvements  and  extensions  under  certain  ro- 
stricbions.  See  V.  92.  D.  956.  Siibj.  to  call  ao  a  whole  or  In  oart  on  any 
int.  day  on  30  days'  notice  at  105  and  int.  Cash  sink.  fd.  of  1%  yearly 
1914  and  1915.  1H%  yearly  1916  to  1918,  2%  yearly  1919  to  1923  and  such 
ratable  amounts  thereafter  as  by  Julv  1  1935  will  make  total  sk.  fd.  40% 
of  bonds  certified.  V.  92,  p.  9.56.  $622,. 500  have  been  retired.  2d  Mtge. 
8s  were  call,  at  105  and  int.  on  or  before  Sept.  1  1922;  fi  %  less  (int.)  each 
year  since.     Contin'l.  &  Comm'l.  Trust  &  Savs.  Bank,  Trustee. 

Dividends. —  Pref.  is  cum.  trom  Jan.  1  1912.  1st  aiv.  on  pref. —  1H%~" 
paid  April  15  1910:  July.  1^%:  Oct..l}i%  and  lJi%  quar.to  and  Inclufr 
ng  April  1913:  none  since. 

EARNINGS. — For  years  ending  Dec.  31: 

Calendar  Year —             Gross.        Net.  aft.  Tax.  Int.Chgs.(.Net)  '    Balance. 

1922 .51.158,245         $308,409  $286,365          sur.$22,044 

1921 .-. 1,0.59,148           302,182  239,339         sur.   62.843 

ROAD. — Owns  and  operates  33  miles  of  track  on  12  streets  In  Fort 
Smith  and  suburbs.  Standard  gauge.  60-lb.  and  80-lb.  T  rail.  48  cars. 
Also  gas  works  tor  distributing  natural  and  artificial  gas  (artificial  gas  plant 
Is  held  in  reserve)  with  193  m.  of  mains,  and  electric  power  and  lighting 
plant — generating  capacity,  8.643  horse-power  and  pole  line  of  about  198 
miles. 

OFFICERS.— Pres.,  A.  S.  Huey;  V.-Ps.,  H.  M.  Byllesby;  V.-P.  &  Mgr., 
Robt.  C.  Coffy;  Sec,  Aud.  &  Treas.,  R.  D.  Beard;  Gen.  Mgrs.,  Byllesby 
Eng.  &  Mgt.  Corp.,  Chicago.— V.  112,  p.  257;  V.  113,  p.  730,  1155;  V.  114 
p.  2359.  2468:  V.  117,  p.  1347. 

FORT  WAYNE,  IND. 

INDIANA  SERVICE  CORP. 

ORGANIZATION. — Incorp.  in  Indiana  on  Jan.  16  1920  to  take  over  the 
Ft.  Wayne  &  Northern  Indiana  Trac.  Co.  as  per  plan  outlined  in  this  Section 
of  April  24  1920.  Formal  transfer  of  the  property  was  made  on  April  28 
1920.  V.  110.  p.  2192.  The  Ft.  Wayne  &  Northern  Indiana  Trac.  Co.  (for 
history  see  "Electric  Railway"  Supplement  of  April  24  1920)  was  successor 
to  the  Ft.  Wayne  &  Wabash  V.alley  Traction  Co..  which  had  previously 
acquired  through  consolidation  or  purchase  the  following  companies: 


Loganspori  Railway  Co. 
Logans.  Roch.  &  Nor.  Trac.  Co. 
Wabash-Logansport  Traction  Co. 
Wabash  River  Traction  Co. 


Ft.  Wayne  Marion  &  Bluffton  Tr.Oo. 
Ft.  Wayne  El.  Lt.  &  Power  Co. 
Pt.  Wayne  &  Southw.  Trac.  Co. 
Ft.  Wayne  Traction  Co. 
Lafayette  &  Logaosoort  Trac.  Co. 

Also  owns  Port  Wayne  Power  Co.  and  Wabash  Valley  Utility  Co. 
Owns  a  one-fourth  Interest  In  the  United  Tractions  Coal  Co.,  which  owns 
and  leases  valuable  coal  lands  to  insure  the  compan.v  an  adequate  supply  of 
coal  (see  Shirley  Realty  Co.  of  Indiana  in  V.  lOt.  p.  1805). 

Ope''ites  under  m  indetermln:)t(!  nermit  from  'he  In<l.  P.  S.  Comm. 

In  December  1923  was  authorized  by  the  Indiana  P.  S.  Commission  to 
issue  $750,000  1st  Mtge  bonds  to  cover  capital  expenditures.  V.  116  n.  176 


Interest. 


7% 


STOCK  AND  BONDS—        DaU. 
Common  $3,740,200 

Pref  $2,159,800  (non-cum) 

Prior  preference 

1st  &  ref  M  bonds 1920 

Adjustment   mortgage   bonds  I   1920 

(non-cum)  $6,000.000 ; 

Pt  W  M  &  B  Ist  M  $400,0001    1905 

gold  ($1,000)  guar  p  &  I.tf/Int  at  Guar.  Tr 
Pt    Wayne   Power   Co   mort-\    1907       5  M-N 

gage tf  (Int.  at  Guar.  Tr 

Ind.  Serv.  cartr.  "A"  fSl.OOO) 6% 

Ind  Serv  car  trust  ser     B" J-J 


6% 
See  text 

5  g  J-J 


Outstanding 
$2.1.59,800 
2.159.800 

None 
5.5,57,500 
4,797,500 


Maturity 


Jan.    1 


1950 
2020 


400,000  July   1  1935 
4:  S.  D.  Co  .  Phila.,  trustee 
14,000  Nov.  1  1937 
&S.  D  Co..  Phila.  trustee 
90.000  See  text 

15). 000  See  text 

Stock. — The  pref  stock  Is  preferred  as  to  assets  and  dIvs. ,  but  Is  non-cum. 
Bonds. — In  addition  to  the  1st  &  ref  M  5s  reported  outstanding.  5 100,000 
are  re<4erved  to  retire  a  like  amount  of  underlying  liens  and  5405.700  are 
held  in  the  treasury.  Red.  all  or  part  on  any  int.  date  on  60  days'  notice 
at  102H  and  int.  The  Int.  on  the  adjust,  mtge.  bonds  is  payable  semi- 
ann  If  earned  (non-cum.).  and  no  Int.  shall  be  paid  unless  earned  In  excess 
of  proper  prior  charges.  The  maximum  interest  rat«  was  fixed  as  follows: 
for  1920.  3%  per  annum:  for  1921  3%:  1922  4%:  1923.  5%:  1924  and  each 
year  thereafter.  6%.  An  Initial  payment  of  3%  was  made  Oct.  1  1921. 
V.  113,  p.  1471.  The  holders  will  be  entitled  to  representation  on  the 
board  after  1923  if  the  int.  is  not  earned  and  paid  for  a  period  of  two  years. 
Redeemable,  all  or  in  part,  at  par  and  int    on  ^ny  int.  dito. 

Ind.  Service  car  trusts  Sor."  A"  mature  55.000  quarterly.  Tri-State  Loan 
&  Trust  Co.  Ser.  "B"  mature  $12,500  June  1  and  Doc.  1.  Int.  at  First 
National  Bank,  Fort  Wayne. 

ROAD. — Operates  196.5  miles  of  track,  connecting  Fort  Wayne,  Hunt- 
ington, Wabash.  Peru,  Logansport.  Delphi.  La  Fayette  and  Bluffton;  also 
local  lines  in  Fort  Wayne,  Wabash,  Peru  and  Logansport.  At  Logansport, 
Peru.  Wabash  and  Bluffton  conniption  is  made  for  Indianapolis  over 
the  tracks  of  Indiana  Union  Traction  (;o.  In  May  lOO.'i  began  through 
iervlce  between  Port  Wayne  and  Indianapolis  over  tracks  of  Union  Traction 
Co.  of  Indiana.  See  V.  82,  p.  1101.  Rails.  60,  70.  72.  80  and  90-lb.  Owns 
1  power  house.     Owns  163  passenger  cars  and  63  other  cars. 

REPORT. — Present  company  began  operations  in  Jan.  1920.     Figures 
for  previous  periods  are  resulta  of  predecessor  company: 
Calendar  Gross  Expenses  Net 

Year —  Revenues,      and  Taxes.     Revenues. 

1922 ..53.099,214     52,340,412     57.52,803 

2.260.915        "  " 

2,436.064 


Balance, 
Sur.  or  Def 

sur  ..$220, 8.57 

sur  160,644 

sur. 46,869 

Mgr  ,   S.    W. 

Greenland;  Sec.  &  Treas.^H.  E.  Vordermark^  Ft.  Wayne.T-V.  112,  p.  1024. 


1921- 
1920- 


2.8S2.341 
2,968.067 


612.426 
532.003 


OFFICERS — Pros,    Robert   M     P-;ustel:    V -P 


Interest. 

$531,946 
451.782 
485,134 
&   Gen 


2414:  V.  113,  p.  1360,  1471:  V.  115,  p.  2471:  V.  116,  p.  176.  934 

FORT  WORTH,  TEXAS. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 
Of  the  common  stock.  $500,000  is  owned  by  Pub.  Service  Invest.  Co 
ORGANIZATION. — Incorporated  In  Maine  Nov.  16  1905  and  owns  the 
tntire  stock  and  participating  bonds  of  the  Northern  Texas  Traction  Co.. 


4^ 


ELECTEIC  EAILWAYS 


[Vol.  117. 


irblch  does  all  the  electric-railway  buslnass  In  Fort  Worth  and  operates  an 
Interurban  line  between  that  city  and  Dallas.  35  mllea.  and  the  capital 
itock  of  the  Tarrant  County  Traction  Go.  (name  chantced  from  Ft.  Worth 
Southern  Traction  Oo.  In  1914).  which  operates  a  line  between  Port  Worth 
knd  Cleburne.  Tex.,  31  miles.  It  Is  proposed  to  extend  the  line  from 
Cleburne  to  Denton,  the  rlnhta  of  the  Fort  Worth-Denton  Interurban  Co. 
laving  been  acquired.  V.  99.  p.  121.  122.  Also  owns  the  capital  stock  of 
ibe  Arlington  LJgbt  &  Power  Co.,  which  does  the  electric  light  and  power. 
Ice  and  watw  business  In  Arlington.  Tei.  Knters  Dallas  over  Its  cwn 
(racks  8ee  V.  89  p.  *11.  Has  lea.sed  for  20  years  from  Dec.  17  1916  the 
terminal  faclHtiM  of  the  Dallas  Interurb.tn  Terminal  Assn.  which  see  under 
Dallas  Railway  Co.  on  a  preceding  page.  In  1917  leased  (with  the  right 
to  purchase  for  $2,000,000)  the  Oak  Cliff  line  to  the  Dallas  Ry.  at  an  annual 
rental  of  $115,000  for  first  3  years.  $120,000  for  fourth  year.  $125,000  for 
fifth  year.  $135,000  for  sixth  year  and  $150,000  thereafter. 

Franchises  of  Northern  Texas  Trac.  Co.  In  Fort  Worth  expire  In  1973:  In 
Dallaa  In  1937:  others  about  1950:  has  private  right-of-way  outside  of 
cities.  Tarrant  County  Traction  Company  In  Fort  Worth  and  Cleburne 
expire  In  1936:  between  these  cities  has  private  right-of-way  except  In 
towns  &c..  In  which  ca-ses  Its  rights  expire  In  1961.  V.  92.  p.  1243.  Road 
was  completed  In  Aug.  1912  and  began  operation  In  Sept.  1912.  Franchise 
In  Arlington  expires  In  1949. 

STOC^K  .\ND  BONDS —      DaU.        Interest.      Outstanding  LaxtDiv .Ac 

Common  $5,000,000  ($100) Q-M  $3,150,000  Sopt  '23,  2% 

Pref  6%  n-c  $5,000,000  ($100) M&S  4.000.000  Sept  '23.  3% 

Ooll  trust  M  $10,000,000  gold)    1910       5  g  J-J  3.348000  Jan     1     1940 

sink  fund  (see  toxt)c*<fer*tf  I  Int.  at  Commonwealth  Tr.  Co..  Bost..  Trust 
NoTexTrof  1st  M  $2,500,000  r    1903       5  g  T-.I  2.500.000  Jan    1    193.? 

($1,000)   gold — no  slnklngUnt.  at  The  Union   Trust  Co.,  Olev..  Trustee 

fund c*tf  I     or  at  Chase  Nat.  Bank.  New  York. 

Car  trust  certificates 82.483     

Stock. — The  pref.  stock  Is  redeemable  at  110.  V.  94.  p.  1449.  Both 
classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 

Bonds. — Of  the  coll.  trust  bonds,  $2,500,000  are  reserved  to  retire  North- 
em  Texas  Traction  1st  M.  bonds;  $412,000  have  been  retired.  Coupon 
bonds  are  In  denom.  of  $1,000;  registered  bonds,  $1,000,  $6,000  and 
$10,000.  Callable  as  a  whole  or  In  part,  for  sink.  fd.  only,  at  105  and  Int.  on 
any  Int.  date.  Sinking  fund  of  1%  of  bonds  out  began  Nov.  1  1911.  Bonds 
are  secured  by  deposit  of  all  the  stock  of  the  North.  Texas  Trac.  Co.  V.  90, 
p.  373.  1239.  The  Northern  Texas  Traction  Co.  bonds  are  subject  to  call 
as  a  whole  on  any  Interest  day  at  105  and  Interest. 

DIVIDENDS.— First  dlv.  on  pref.  (1%)  paid  March  1  1908  and  2% 
Sept.  I  1906;  since.  6%  per  annum.  First  dividend  on  common  stock 
2%.  paid  Sept.  1  1909:  In  1910,  5«-i%:  In  1911  and  1912.  6%:  In  1913 
6Hi%:  In  1914,  7%:  In  1915.  4^<f%:  In  1916  and  1917,  4%  Tn  1QIS. 
6%:  In  1919.  4%;  in  1920.  8%:  in  1921,  8%;  in  1922,  8%.  In  1923,  Mar., 
2%:  Juno,  2%;  Sept.,  2%. 

EARNINCrS. — Of  combined  comnanies  for  12  months  ending  Juno  30: 
Year —      -Gross.      Net(aft.Tax.).Olh.  Inc.     Interest.     Skg.  Fds.      Surplus. 

1922-23-.S2,997,217      .$877,113     .$132,500     $304,856     $704,758 

1921-22-  3.207,311     1,000.732       123.7.50       301,455     823,026 

ROAD. — Subsidiary  companies  oper.ate  175.76  miles  of  track,  standard 
gauge:  277  passenger,  31  trail  and  11  other  cars.  In  July  1916  completed 
an  1,800  ft.  viaduct  over  the  steam  roads  entering  Union  Depot  In  Dallas 
Power  station  has  capacity  of  10,800  k.  w.;  also  purchases  power  from  thf 
Dallas  Power  &  Light  Co. 

OFFICERS.— Pres..  C.  F.  W.  Wotterer:  Sec,  Wm.  T.  Crawford;  Treas.. 
Henrv  H.  Sawver:  Onn  M'Jrr:^  S-o-i''  *  \V"l);rer  Ma'  ^ --n  Ri-tor;. - 
V.  110,  p.  2292,  2488  :V.  Ill,  p.  1852;  V.  112,  p.  745:  V.  116,  p.  722. 


FOSTORIA,  OHIO. 

POSTORIA  &  FREMONT  RAILWAY  CO. 

ORGANIZATION. — Incorp.  In  Ohio  In  1909.  Ownership  Is  largel) 
represented  by  Interests  Identified  with  the  Lake  Shore  Electric  Ry.  Oo 
and  Western  Ohio  Ry.  Oo.  Besides  passenger  business,  does  a  freight  and 
express  business  and  handles  coal  for  u.se  by  Ohio  State  Power  Oo.  al 
Fremont. 

STOCK  AND  BONDS—      Date.        Interest-  Outstanding.      Maturity 

Com  stock,  $200,000  ($100) $200,000    

Pref  stock  $200,000  (.SlOO)--- 200,000          See  text 

First  mtge  $2.50,000  ($1,000)1    1910       6  A-O  85,000     Oct  1  1930 

gold c*/Int.  at  Cleveland  (O.)   Trust  Oo..  trustee 

Bonds. — Normal  Federal  income  tax  paid  at  source. 

Dividends. — Paid  a  dividend  of  3%  on  pref.  stock  In  Jan.  1913.  In  1917 
Doc.  6%.  In  1918.  Dec.  3%.  In  1919,  Dec.  3%.  In  1920.  Dec.  6% 
In  1921.  Dec,  6%. 

EARNINGS. — For  years  ending  Dec  31: 

12  Months —             Gross.       Nel.aU. Taxes.      Int.  Depr.Res.  Hurnliit 

1922 .|1'5,280         $6,248  $1,4.50  $7„591 

1921 100,718              6,407            5,903  1,221  9,283 

ROAD,  &0. — 21.38  miles  of  electric  Interurban  r.illway  on  private  right- 
of-way,  connecting  Fostoria  and  Fremont.  Forms  the  connecting  link 
between  the  Western  O.'iio  Ry..  Toledo  Fostoria  &  Findlay  Ry.  and  Lakr 
Shore  Electric  Ry.,  all  of  which  use  the  line  under  traffic  contracts. 

OFFICERS.— Pres..  F.  D.  Carpenter.  Lima.  Ohio.— V.  107,  p.  82.  40 


FRESNO,  CAL. 

SAN  JOAQUIN  LIQHT  &  POWER  CORP. 

ORGANIZATION.— Incorporated  In  CJailfornla  on  July  19, 1910 as  «  con 
soil  latlon  of  the  San  Joaquin  Light  &  Power  Co..  the  Power  Transit  &  Llghi 
Oo.  (Bakersfleld)  and  the  Merced  Falls  Gas  &  Electric  Oo.    Absorbed  thf 
Selma  Water  Works.  Madera  Water  Works.  Madera  Lt.  &  Pow.  Co.,  Lem 
more  Lt.  &   Power  Corp.  and  Bakersfleld  Gas  &  Elec.  Lt.  Oo.  controls 
through  stock  ownership  the  Tule  Kiver  Co.,  having  plants  on  the  Tulc 
River,  Oal.     The  Midland  Counties  Public  Service  Corporation  (V.  9S. 
p.  1849),  controlled  In  same  Interest,  purchases  all  of  Its  power  from  the 
San  Joaquin  Light  &  Power  Corporation.     In  Feb.   1919  it  was  reported 
that  the  Midland  Counties  Public  Service  Corp.  would  consolidate  with  thf 
San  Joaquin  Light  &  Power  Corporation  in  the  near  future.     V.   lOH.  p 
SSO.     In  Feb.  1920.  however,  the  Midland  Counties  Pub.  Serv.  Corp   with- 
drew Its  petition  for  auth.  to  carry  out  this  consolidation.     V.   110,  p. 
662.     Franchises  In  cities  are  perpetual;  outside  of  cities,  with  two  excep- 
tions, extend  beyond  19.50.     About  one-half  the  total  length  of  transmls 
slon  linos  is  on  private  right  of  way.     Supplies  electricity  for  lighting 
power  and  pumping  purposes  throughout  the  San  Joaquin  Valley.  Includin  ; 
the    cities    of    Merced,    Madera,    Fresno,    Selma,     Hanford,    Bakersfleld 
Sanger,   DInuba  and  about  50  towns  and  small  cities;  population  served, 
about  .")00,000.      Distributes  gas  in  Bakcrsfield,  Kern,  Merced  and  Selma 
operates  a  street  railway  system  in   Hakersfiold  and   Kern  and  furnlshec 
water  for  domestic  purposes  in  Selma  and  Madera. 

In  Man-h  1922  issued  S3 ..500.000  unif.  .fe  ref.  mtge.  6%  bonds.  Series  "B," 
to  provide  In  part  for  the  redemption  of  $2,625,000  Series  "D"  H%  conv 
bonds  .and  for  additions  .and  iniproveinenls.  V.   114.  p.   1652,   IS92.     In 
June  1923  issued  .$2, .500,000  unif.  &  ref.  mtge.  0%  bonds.  .s<>r.  "H,"  pro- 
ceeds to  be  used  for  new  construction  woric,  and  for  other  corporate  pur- 
poses.    V.  116,  p.  2885. 


STOCK  AND  BONDS—        Date. 

Common  $50,000,000  ($100) 

Prof.  $25.000.000($100)6%cnm.   ... 

Prior  prof  375.000  000  7%cum 

1st  &  ref  mtge  $25,000,000  gl    1910 


Interest. 

q-Mlh" 

0-M15 

5-6  F-A 


Outstandino.       Vfaturitu 

$11,000,000 

6. .500.000  Sopt'23.  m 
7.921,900  Sopf23,  1  >4 
22,228,000  Aug    1  19.5? 


($1,000)  sink  fund.o*.'fer*tf/Equit.  Tr.  Co..  N.  Y.,  trus  ;  Int.  in  N.  Y 
Unir.v  &  ref  mtgp  $l.'-,n  OOO.-l    1921        7  .M-S  1  8,200.000      See  text 

000  ($500  &  $1,000). c*&r*tffEaiiH:ible   Trust   Co..    N     Y,.    trustee. 

Series   "H    ..   i})22       6  g  M-S         7.133.000     Mar  1  19.52 

San  Joaquin  L  &  P  Co  Ist  M\   1905     6  J-D  2,315,000  June  1  1948 

$3.000, 0()Oaf($l,000)c*ntffRedeemable  at  110  and  Interest. 

Bi.nds. — Of  the  1st  &  ref  bonds  of  1910  reported  outstanding.  $1 .500.000 
($1.L'58.000  hold  by  public.  $l:i.000  ropureh,a.sod  by  the  co.  and  $lii0,000 
held  alive  In  sink  fund)  are  Series  A  «s  $799  000  are  Merles  it  hearing  5% 
and  $2,125,000  are  Ser.  B,  bearing  6%.  and  $17,801  000  areSer.O.Os.  $2.- 
772,000  Ist&Ref.  M.  bonds  are  reserved  to  retire  prior  liens  (Incl  $211,000 
hold  in  or  for  sinking  funds),  .$7,612,000  aro  Dlodged  under  the  unlf.  &  ref. 


mtge.  scr.  "A"  7%  and  ser.  "B"  6%  bonds.  Ser.  "A"  callable  at  102M. 
others  at  105.  Tax  exempt  in  California.  First  &  ref.  mtge.  contains  sink- 
ing fund  provisions  caUins;  for  paj-ments  of  $145,000  annually  (to  be  used 
partly  for  betterments  and  additions  and  partly  for  redemption  of  bonds. 
Serias  "A"  bonds  having  preference  over  other  series)  from  1915-1919; 
$150,000  animally  from  1920-1924  and  ranging  thereafter  from  2}4% 
annually  of  bonds  out  from  August  1925-1929,  incl.,  to  4H%  annually 
from  August  1945-1949,  inclusive.  V.  91,  p.  1332.  By  a  supplementary 
mortgaw,  holders  of  Series  "B"  5s  were  permitted  to  exchange  them  for 
Series  "B"  6s  upon  payment  of  $100  per  bond  up  to  May  31  1917.  Of  the 
$3,600.000 outstanding  Series". \"  7%  unify.  &  ref.  mtge.  bonds,  $1,200,000 
tnatureserially  $400,000  each  Mar.  1  1924  to  1926,  incl.,  while  the  remaining 
$7,000,000  are  due  Mar.  1  1951.  Additional  bonds  are  issuable  under 
certain  restrictions  for  75%  of  cost  of  new  construction,  &c.  Sinking 
fund  commences  Mar.  1  1927  of  2%  of  the  largest  amount  of  bonds  then 
outstanding,  plus  any  which  may  subsequently  be  issued,  incl.  all  underlying 
and  divisional  bonds.  The  bonds  due  1951  are  red.  on  any  int.  date  on 
30  days'  notice  at  107  V^  and  int.  to  and  incl.  Mar.  1  1931  and  at  105  and 
int.  thereafter.  The  unif.  &  r3f.  mtge.  bonds  Series  "B"  are  not  subject 
to  call.  V.  114,  0.  1652.  Int.  payable  at  office  of  trustee,  N.  Y.:  Union 
Trust  Co.,  San  Pranci.sco,  ',nd  Union  Bank  &  Trust  Co.,  Los  Angeles. 
V.   112.  p.   1025. 

Of  the  $2,345,000  San  Joaauin  Lc.  &  Pow.  Co.  1st  5s,  $ll,000are  held 
by  CO.  for  sink.  fd.  purposes  and  $45,000  alive  In  sink.  fd. 

Dividends. — Paid  i'A%  on  pref.  stock  in  1912:  in  1913.  6%:  in  1914,  3%; 
none  to  June  1917.  when  134%  was  paid:  l\4%  quar.  since.  Initial  div. 
of  154%  paid  on  prior  pref.  stock  in  Dec  1920,  same  rate  quar.  since. 

REPORT. — For  cal"iular  years: 
Calrndar  Gross  Net  Int.  Charges  Balance, 

Year —  Earnings.  after  Taxes.         A  Deprec.  Surplus. 

1922 $6,561,126         $3,769,226         .$2,548,311  $1,220,913 

1921 5,750,446  3,242,870  2.167,621  1,075.250 

I'ltOI^EKTY. — Tne  co.  owns  power  plants  with  In3,000  h.  p.:  operates 
1.086  miles  of  high-tension  transmission  lines.  36  sub-stations  and  3,265  m. 
of  distributing  lines.  Reservoir  capacity,  50,000  acre  feet,  174  miles  of 
gas  mains.  Operates  10.18  miles  street  railway  track  in  Bakersfleld. 
supplemented  by  automobile  bus  lines  in  outlying  territory. 

OFFICERS. — President,  W.  G.  Kerckhoff;  Vice-President  &  Secre- 
tary, L.  M.  Farnham:  V.-Ps.,  A.  G.  Wishon.  A.  C.  Balch  and  Ben  R, 
Meyer;  Treas.  &  Comp.,  \.  E.  Peat:  Gen.  Mgr.,  A.  E.  Wishon. — V.  112. 
D.  6.53.  850.  1025.  1273.  1308.  1867.  2538:  V.  113.  p.  1675:  V.  114,  p.  307. 
411,  739,  855,  1S02;  V,  116,  p.  78.  823.  1893,  2768,  2885. 


FRESNO  TRACTION  CO.— A  troUey  road. 

In  1910  Southern  Pacific  assumed  control  and  owns  all  the  stock  except 
ilrectors'  shares. 

ORGANIZATION. — Incorp.  In  Oal.  Sept.  22  1903.  Leases  the  Fresno 
City  Ry.  Purchases  power  from  San  Joaquin  Light  &  Power  Oo.  In  Jan. 
1922  the  company  was  granted  a  50-year  franchise  by  the  Fresno  City  Coun- 
cil. The  ordinance  gives  the  city  the  right  to  purchase  the  road  at  ten-year 
Intervals,  payment  to  be  based  on  value  of  the  property  at  time  the  option 
is  exercised.      V.   114.  p.  78,  2115:  V.  115.  p.  73. 

In  Dec.  1916  the  Oal.  RR.  Oomm.  auth.  the  co.  to  sell  $49,597  bonds  for 
dxts.  (not  Incl.  In  amounts  reported  outstanding). 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

itock  $5.000,000. .($100).. $5,000,000 

R'lrst    mortgage.    $5,000.0001    1904       5  J-J  699,000  July    1  1944 

($1,000).    gold cntf  (Int.  at  Union  Trust  Co..  San  Fran..  Trustee. 

Bonds. — Fresno  Trac  1st  M.  bonds  have  a  sinking  fund  commencing  In 
1909  of  $2,500  per  annum  for  first  5  years  and  increasing  $2,500  per  annum 
'or  each  5-year  period  thereafter  to  $17,500  per  annum  from  1939  to  1943. 

COMBINED  EARNINGS— Incl.  Fresno  City  Ry.: 

Cal.  Gross  Net  (after  Other  Interest,         Balance. 

Years —  Earnings.  Taxes).  Income.       Rentals.  <&c.       Deficit 

1922 .$428,380         $88,828         $10,093         S126.537     def..S27,617 

1921 403,865  61,937  11,224  121.986        dBr.55.825 

RO.\D. — Mileage  operated  (incl  8.14  miles  leased  from  Fresno  City  Ry.), 
15.013  miles.  Also  owns  8,51  miles  of  single-track  operated  oy  Southern 
Pacific  Co.  Standard-gauge.  75-lb.  "T"  rail.  31  electric  motor  passenger. 
3  work  cars;  2  trailers,  and  1  electric  locomotive. 

OFFICERS. — Pres..  W.  F.  Herrin,  San  Francisco;  V.-P.,  Paul  Shoup. 
Sec.  &  And.,  H.  A.  Oulloden.  Los  Angeles;  Gen.  Mgr.,  P.  W.  Webster: 
"■resno:  Treas..  M.  S.  Wade,   Los   Angeles:    Asst.    Sec,    G.    L.    King.   San 

Francisco.— V.  107,  p.  1192;  V.  114,  p.  78.2115;  V.  115,p.73;  V.  116,p.2388 

GADSDEN,  ALA.  « 

ALABAMA  CITY  GADSDEN   &  ATTALLA  RAILWAY. 

On  Jan.  12  1921  the  compan.v  sold  all  its  property  to  the  \labama  Power 
Co..  which  see  in  "Railway  and  Industrial"  Section. 


GALVESTON.  TEXAS. 

UALVESTON-HOUSTON    ELECTRIC   CO.— A   holding   company. 

ORGANIZATION.— Incorp.  In  Maine  on  May  8  1907.  Controls 
-brougb  ownership  of  stock  the  Galveston  Electric  Co.  and  the  Houston 
Elec.  Co..  which  companies  do  the  entire  electric  railway  and  part  of  the 
alectrlc  llghiliig  and  power  business  In  Galveston  and  the  entire  electric 
railway  business  in  Houston.  Also  owns  stock  of  Gaiv.-Hous.  Elec.  Ry,. 
4n  Interurban  road  between  Galveston  and  Houston,  50  miles,  and  guar- 
antees Its  bonds,  p..  I.  and  s.  f.  Franchises  expire  in  Galveston  In  1950;  In 
Souston.  1951.  The  interurban  I*  on  private  right-of-way.  $500,000 
eom.  stock  Is  owned  by  Public  Service  Investment  Co. 

On  Oct.  4  1921  a  proposed  service-at-cost  franchise  for  the  Houston 
Electric  Co.,  a  subsidiary,  was  defeated.  V.  113,  p.  1674.  Compare 
V.  113,  p.  292.  In  Nov.  1921,  however,  a  new  ordinance  effective  Jan.  1 
1922  was  passed  by  the  Houston  Citv  Council,  providing  for  a  7-cent  cash 
fare  with  20  tickets  for  $1,  over  a  trial  period.  V.  113,  p.  2311,  2405.  See 
il^o  V.  114.  p.  1179.  In  Sept.  1922  the  Houston  Electric  Co.  applied  to  the 
Houston  Citv  Council  for  authority  to  Increase  fare.s  from  7  to  9  cents. 
V.  115,  p.  1631.  In  Nov.  1922  the  City  of  Houston  agreed  to  reduce  the 
number  of  jitneys  operating  in  that  city  (V.  115,  p.  2477),  and  on  May  16 
1023  tlie  (M(y  (^ouneil  voted  to  abnlisii  .all  jitney  lines  operating  in  Houston, 
effective  July  1  1923.     V.  116,  p.  2510. 

Fare  Decision. — On  April  10  1922  the  U.  S.  Supreme  Court  upheld  the 
"•eduction  of  fares  in  Galveston  from  6  cents  to  5  cents.  V.  114.  p.  1651, 
201 1 .  Effective  Oct.  28  1922,  however,  the  City  Commission  of  Galveston 
granted  the  company  a  6-cent  fare.     V.  115,  p.  2267. 

Valuation.— See  V    111.  p    2140;  also  V.   112.  p.  849. 

In  Jan.  1922  Issued  $1,700,000  7%  secured  notes  ser.  A,  to  provide  for  the 
retirement  of  $1,500, 000  3-yr.  7%  sec,  notes  due  Mar.  1  1922,  and  to  provide 
working  capital.     V.  114,  p.  305. 

STOCK  AND  BONDS —       DaU.     Interest.   Outstanding.  Last  Div. Ac. 

Jommon,  $6,000,000  ($100) M-S  15    $3,988,000  See  text 

Prel$4,000,0006%cum  ($100) M-S  15       3.000  000       Sopt  "23  3% 

^alv  Electric  lat  M  $2,500,-f   1905       6g  M-N    1,1,)0.000       May  1  1940 

000  gold  ($1.000) c»tf]lnt.  at  Old  Colony  Trust  Co..  Boston.  Trus- 

[     tee.  or  at  company's  agency  In  New  York. 
Jalv-Hous  El  Ry  1st  M  $5.-1    1909       6  g  A-O     2.711.500       Oct.   1  1954 

OOO.OOOgguar c**rtf  lint,  at  Old  Oniony  Tr.  Co..  Bosi..  Trustee. 

►lous  K lee  Co  l8t  M  $2,500,-1    1900       6  g  F-A      1.412.000       Aug.  1  1926 

000  g  ($1,000)  8k  fd.-c»tf /Int.  at  Internal.  Trust  Co..  Host.,  Trustee. 

Oenmtgebonds 1922  7%  See  text  Aug   1   1925 

Sec.  notes  ser.  "A"  S3. .500, 0001    1922       7  g  F-A  2.200.000  Aug.  1  1925 

(.$.500  &  $1,000)  gold..  tfc*fCommonwealth  Trust  Co.,  Bo.ston,  Trustee. 
Coupon  notes  ($100,  $.500  and/    1921        8  g  F-A  2.50.000  Feb.  1  1926 

$1,000)  gold c*.tf.  (Guardian  Trust  Co.,  trustee. 

Oar  trust  certificates 266.989 

Stock. —  Pref.  Is  callable  at  120  and  accum.  dlv.  Botb  pref.  and  com. 
are   Isted  on  Boston  Stock  Exchange 

Galveston  Electric  Co. — Of  the  bonds,  $1,026,000  reserved  for  addltloni 
and  impts.at  80%  of  cost  and  $284,000  have  been  canceled.  A.  sinking  fund 
of  1H%  of  bonds  certified  began  July  1  1906.  Callable  as  a  whole  or  In 
uart  for  sinking  fund  on  any  Int.  date  at  110  and  Int.  on  30  days'  notice. 
5)e  V.  81.  p.  976. 

Galveston-Houston  Electric  Ry. — Of  the  remaining  bonds,  $26,000  are 
aeld  In  trust  for  benefit  of  company  and  $2.000, CiOO  are  reserved  for 
acquisitions  and    improvements;  $262,500  have  been  canceled.     Denom.: 
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coupon.  $500  and  $1,000;  registered.  SI. 000  and  $5,000.  Subject  to  aill 
on  any  Interest  day  In  whole,  or  In  part  for  sinking  fund,  at  10.5  and  Int. 
Sinking  fund  of  1%  of  bonds  to  1944;  thereafter  m%.  First  five  pay- 
ments waivable.  Bonds  are  guar.,  prln..  Int.  and  sinking  fund,  by  Oalv.- 
Hous.  Elec.  Co.     See  V.  90.  p.  f>97. 

Houston  Electric  Co. — Entire  ls.sue,  but  not  any  part,  can  be  called  on 
any  Int.  date  at  107H  and  Int.  Sinking  fund  of  1  Vi  %  of  bonds  outstand- 
ing, payable  on  Aug.  1  each  year.  See  V.  74,  p.  680.  .S1.08S.000  of  bonds 
not  outstanding  wa-s  hold  by  this  fund  on  Aug,  31  1022. 

Gen.  Mtge.  Bonds. — Are  a  lien  on  all  the  property  of  the  three  operating 
COS.,  subj.  to  underlying  1st  intge.  bonds   $2.0  10.000:  the  entire  outstand 
Ing  amount  are  pledged  under  the  secarod  7%  notes,  Ser.  ".\." 

Notes. — The  .secured  7%  notes  are  a  direct  .ibiigatioo  of  company  and 
are  secured  by  pledge  of  .S2. 040. 000  Gen.  Mtge.  7%  bonds  of  the  three 
operating  companies.  No  .additional  underl.ving  first  mttre.  bonds  may  be 
Issued,  while  any  of  these  notes  are  outstanding,  .\dditional  notes  may  be 
Issued  only  if  each  $1,000  note  Is  secured  by  -SI. 200  of  Gen.  Mtgo.  band* 
Red.  as  a  whole,  any  time,  on  .30  days'  notice  at  101  and  int.  prior  to  Aug.  1 
1923:  at  100 H  "ind  int.  thereafter  to  Feb.  1  1925:  and  at  100  and  int.  there- 
after to  maturity.  Int.  payable  at  office  of  trustee  and  at  the  offices  of  Lee. 
Higginson  &  Co.  In  N.  Y.  and  Chicago.  V.  114.  p  .S05.  The  8%  coupon 
notes  are  callable  in  amounts  of  not  les.s  than  S50.000  on  any  int.  date,  at 
101  before  Feb.  1  192t.  at  100 J^^  before  Feb.  1  1925.  and  at  100  thereafter. 
V.  112,  p.  114.3.     S27.600  are  hold  in  treasury. 

DIVIDENDS. — On  common,  m%  seml-ann.  from  Sept.  1909  to  and 
Incl.  Mar.  1912.  amount  then  Increased  and  paid  2%  In  Sept.  1912.  In 
Mar.  1913  Increased  to  2H%.  In  Sept.  to  3%  and  In  Mar.  1914  to  3H  /„. 
8ept.,3^%.  In  1915, Mar.. 3^%.  Sept.l915dlv. omitted. (V.lOl.p. 8.     ) 

EARNINGS. — Of  the  combined  companies  for  12  mos.  ending  June  :^0: 

Year —  fr'iv)';';.  Ni'i  .'i''t  .Tc  rrs.      J<)i..i'ir.       Sink. Flinch.        Stimiiis 

1922-23... ,53,287.010         .S'>.Vt.2()S  S4S1.310  S172.9.-S 

1921-22...  3.4.53.6.J2  794.89(5  440.818  .5.34.078 

ROAD. — Operates  171.10  miles  single  track;  trackage,  3.92;  standard 
gauge:  303  passr>nger,  13  trailers  and  16  other  cars.  Power  stations  have 
capacity  of  0.582  k.w. 

OFFICERS.— Pros..  C.  P.  W.  Wotterer;  V.-P..  Harry  H.  Hunt:  Sec, 
Wm.  T.  Crawford:  Treas.,  TIetiry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  AVebster 
Mgt.  Assn.— V.  109.  p  172.  1079:  V.  111.  n.  188.  2140;  V  112.  p.  161,  744. 
849,  1143;  V.  114.  p.  305,  1C51,  2011.  2823;  V.  115.  p.  2267. 

GARY.   IND. 

QARY  STREET  RAILWAY  CORPORATION. 

ORGANIZATION. — Incorp.  In  Feb.  1918  In  Va.,  per  reorganization  plan 
in  V.  106.  p.  1230.  Owns  the  entire  .$365,500  common  stock  of  the  Gary 
St.  Ry.Co.  (Incorp.  In  Indiana,  Sept.  26  1917),  the  operating  company,  suc- 
cessor to  the  Gary  &  Interurban  Ry.  and  East  Chicago  Ry.  Co.,  sold  at  fore- 
closure Sept.  18  1917.     V.  105.  p.  1309. 

Contract  with  Calumet  Electric  Co. — Guaranty/. — A  contract  dated  Sept.  6 
1917,  as  amended,  provides  that  In  consideration  of  $50,000  in  cash,  and 
Its  guaranty  of  the  Int.  on  the  20-yoar  debentures  for  a  period  of  five  years 
from  Oct.  1  1917 — exiended  to  (Jet.  1  1927 —  (which  gu;iraiity  is  secured 
by  deposit  of -SI  25. 000  first  mtge.  bonds  of  the  Calumet  Electric  Co..  being 
one-half  of  the  pri!Sf>nt  outstanding  issue),  the  Calumet  Electric  Co.  shall 
have  an  option  for  five  years  [extended  to  Oct.  1  1927)  to  redeem  or  pay 
at  par  and  interest  all  of  said  debentures  and  thereupon  to  receive  all 
of  the  common  stock  of  the  Corporation.  The  Electric  Co.  is  further 
lo  have  a  renewal  for  five  years  of  its  contract  for  the  furnishing  of  power 
to  the  properties,  and,  in  the  meantime,  will  control  the  management 
through  a  voting  trust  agreement  under  which  all  of  the  common  stock 
of  the  Corporation  is  to  be  deposited  with  three  voting  trustees,  of  whom 
one  shall  be  a  ropresent^tive  of  the  old  Gary  &  Interurban  Railway  bond- 
holdor<  and  the  other  two  of  tho  Ciliimi^t  Electric  Co.  In  case  the 
Electric  Co.  shall  not  redeem  all  of  the  debentures  on  or  before  Oct.  1  1927. 
or  In  case  It  shall  default  on  its  guaranty  of  the  payment  of  Int.  thereon, 
then  the  common  stock  of  the  Corporation  shall  be  distributed  ratably 
among  the  bondholders  of  the  voting  trust  certificates. 

[The  Calumet  Electric  Co.  Is  an  Indiana  corp.  and  secures  all  Its  elec- 
tric power  from  the  Public  Service  Co.  of  Northern  Illinois,  selling  and 
distributing  the  same  in  the  Hammond,  East  Chicago  and  Gary  districts 

In  .July   1922  the   Ind.   P.   -S.  Comai.  authorized  the  compauy  to  issue 


GENEVA,  N.  Y. 

QENEVA  SENECA   FALLS  &  AUBURN  RAILROAD  CO..   INC. 

ORGANIZ.\TION. — Incorp.  .May  28  1913  as  successor  of  the  Geneva  * 
Auburn  Ry.  sold  at  foreclosure  March  14  1913.  Public  Serv.  Commlsalon 
authorized  the  sale  of  $524,000  bonds  at  not  less  than  85.     V.  97.  p.  298. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

«ock.  $200.000 $157,100     - 

Bonds.  $524.000— 1913  6%  604.000  July  1  1943 

E.MtNINOS. — For  years  ending  Dec.  31: 

Calendar  Years —  Gross.      Net.aft.Tazes.     Deduc.       BaL.Def. 

1«21 S104.508  $48,194         $13,426 

1920 127.288  45.256  47.799  2.543 

ROAD. — Extends  from  Geneva  to  Cayuga  Lake  Park  through  Waterloo 
\nd  Seneca  Palls.  Length  of  main  tracks  16.31  miles;  sidings,  .819  mile: 
miscellaneous.  .36  mile:  total.  17.489  miles.  Ralls.  70.  80.  90  and  100-lb. 
V:  track  standard  gauge. 

OFFICERS.— Pros.,  R.  R.  Quay.  Pittsburgh.  Pa.;  Sec.,  L.  G.  HoskIn§, 
Geneva.  N.  Y.;  Snot.,  Treas.  &  Purch.  Agt..  W.  A.  Shirley,  Waterloo 
N.  Y.— V.  96.  p.  1629:  V.  97.  p.  298;  V.  111.  p.  1278. 

GIRARD,  PA. 

CLEVELAND  &   ERIE   RAILWAY   CO. 

Receivership. — On  Sept.  20  1920  A.  O.  Ohapln,  Erie,  Pa.,  was  appointed 
receiver  for  the  co.     V.  Ill,  p.  1277. 

Itfcvirer's  Certifirrtics.—\n  May  1922  the  receiver  applied  for  auth.  to 
is=ue  not  e-cceedlng  -SI  1.000  receiver's  ct-^iflcites.  proceeds  to  be  used  to 
purchase  power  from  the  Northwo-stern  Electiic  Co.     V.  114.  p.  2115. 

Operations  Discontinued — Sale. — We  are  officially  advised  that  the  CO. 
discontinued  operations  on  Sept.  16  1922.  In  Nov.  1922  it  was  reported 
that  the  road. had  been  .sold  at  receiver's  sale  and  was  being  dismantled. 
V.   115.  p.  2176. 

ORGANIZATION. — Incorporated  In  June  1909.  Is  succeflsor  to  Ood- 
jeaut  &  Erie  Traction  Co.,  sold  at  foreclosure.  Owns  all  the  stock  and 
Oonds  and  leases  the  Conneaut  &  Erie  Traction  d  .  of  Ohio,  which  ownt 
1.99  miles  of  track.     Franchises  are  for  999  years. 

STOCK  AND  BONDS.—     Dale.        Interest.     Outstanding.      Maturity, 

^tock.$300,000 - _..  $300,000    

trtrst    mtge.    $800,000,    goldl   1909       5  J-J  500.000  July  1   1929 

($250  and  $.'J00) c/Int    at  Fidelity  Trust  Co..  Phlla..  trustee. 

income  bonds  $500,000  ($2501    1909       5  July  500.000  July  1   1929 

and  $500) _ /Int.  at  Fidelity  Trust  Co..  Phlla..  trustee. 

Bonds. — Remaining  first  mortgage  bonds  are  reserved   for   extensions* 
oetterments,  &c.     They  are  subject  to  call  at  105  and  Int.  on  3  months 
notice.     Int.  on  Income  bonds  is  only  payab' i  If  earned,  and  Is  non-cum- 
fbey  are  subject  to  call  at  par.     Bonds  have  no  sinking  fund.     No  interest 
'tas  been  paid  on  Incomes. 

EARNINGS. — For  years  ending  Dec.  31: 

Gross  Net  Other       Int.. Taxes     Depr.  «t     Balance. 

Year —     Earnings.  Earnings.      iTicome.    A  Rentals.      Replace.      Deficit. 

1921 $153,047       89,690       $1..548  .?8.425 $2,814 

1920 151,776  df24.862  1.640  29.909  - .53.132 

Pass,  carried  during  year  end.  Dec.  31  1921.  529:006;  In  1920.  .5.59.146. 

ROAD. — Owns  31.29  miles  of  track.  Operates  between  Conneaut  and 
firle.     Standard  gauge;   65  lb.  rail;   8  passenger  and  6  other  cars. 

OFFICERS. — Receiver.  A.  O.  Chapin,   Erie.   Pa.;  Mgr.  for  Receiver. 

J.  M.  Smith.  Girard,  Pa. — V.  11   ,  p.  2115:  V.  115.  p.  1428.  2476. 


$110,000  20-yo;ir  5%  First  Mtge.  bonds  at  not  lc.ss  than  75%. 
645.  1321. 


V.  115.  p. 


Date. 


Interest.     Outstanding.      Maturity 


$800,000    

72.500    

365,000 

550  000  Oct     1  1937 

Bodholdt 


STOCK  AND  BONDS.— 

Gary  Street  Ry.  Corp. — 

Common  $800,000  (SlOO) 

Pref6%  non-cum  .S72,500($100) 

Gary  Street  Ry.   Co. — 
Pref6%  non-cuS365,000($100) 

First  Mtge  bonds  S2, . 500,000 f   1917       5  g  A-O 

(•SlOO,  .S.500and.Sl,000).-.<C?nt.  Trust  Co.  of  III.  and  .\skel  K 

I     trustees. 
Debentures     $800,000     gold  [   1917       5  g  A-O  800,000  Oct     11937 

(.SlOO   S.500  and  31.000)...  f New  York  Trust  Co..  Trustee. 

Stock. — Preferred  stock  of  both  cos.  Is  limited  to  the  auth.  amounts 
mentioned  above.  Both  Issues  are  red.  as  a  whole  at  par  on  30  days'  no- 
tice. Dividends  on  the  common  stock  of  the  Gary  Street  Ry.  Co.  of  Ind. 
are  limiteil  during  the  life  of  the  voting  trust  to  SlO.OOO  per  annum. 

Voting  Trust. — All  the  common  stock  of  Gary  Street  Ry.  Corp.  (except 
director-;'  shares)  was  held  under  a  voting  trust  agreement  for  five  years  to 
Oct,  1  1922.  hut  agreemont  has  been  extended  to  Oct.  1  1927.  Trustees 
are  Mo"timi'r  N.  Bu^knor  and  Cha'les  W.  Cih 'Se. 

Bonds. — Remaining  1st  M.  bonds  may  be  issued  for  additions,  ext'ns  and 
Impts.  for  not  over  85%  of  cash  cost  of  .same,  and  for  repavlng  and  track 
renewals  necessitated  by  public  orders,  for  not  more  than  90%  of  the  cash 
cost  of  same  under  certain  restrictions.     Callable  at  105. 

Denentures. — Int.  on  dsbs.  is  guar,  during  life  of  voting  trust  agreement 
by  endorsement  by  the  Calumet  Electric  Co.,  said  guaranty  being  secured 
by  pledge  of  S125.000  of  that  co.'s  1st  M,  bonds.  Red.  at  par  and  Int 
on  .30  days'  notice.  The  co.  covenants,  among  other  things  not  to  permit 
any  lien  upon  the  property  ahead  of  the  debentures  except  the  First  Mtge 
and  to  expend  or  set  aside  annually  for  maintenance  and  to  offset  deprecli 
tlon   14%   of  gross  earnings- 

Years  end.  Dec.  31 Qnws.end 

EARNS.— (CaL  Years.)      1922.         1921.         1920.  1919.         1918. 

Gross  earnings. S745.278  $755,188  $878,588  $526.574.5385.579 

Net.  after  taxes.. .179.793     153.165     195,925       93. .589      83.715 

ROAD. — Operates  25  miles  In  Gary  and  between  Gary  and  Hammond. 
Ind.,  and  a  l()-mile  line  between  Gary  and  Indiana  Harbor,  Ind. 

OFFICERS. — Of  Gary  SI.  Ri/.  Corp. — Pros..  Britton  I.  Budd.  Chicago, 
V.-P.,  Chas.  W.  Chase,  Gary,  Ind.;    Sec,  R.  M.  Scheldt,  Gary.  Ind. 
Treas.,  F.  M.  Kemp,  Gary,   Ind. 

OFFICERS. — Of  Gary  St.  Ry.  Co.  (Operating  Co.). — Pres.,  C.  W.  Chase: 
V.-P.,  T.  G.  Hamilton;  Treas..  F.  M.  Kemp;  Sec,  R.  M.  Scheldt,  all  of 
Gary,  Ind.— V.  Ill,  p.  493;  V.  113.  p.  1052;  V.  114.  p.  2579;  V.  115.  p.  645 
1321.  2477.  

GARY  &  VALPARAISO  RAILWAY  CO, 

ORGANIZATION. — Incorporated  In   Indiana  on   Nov.    19   1917   with 
authorized  capital  stock  of  $10,000  to  ooerate  the  lines  of  the  Gary  Connect- 
ing RR.  and  the  Valparaiso  &  Northern  Rv.,  which  were  sold  under  fore 
closure  Sept.   18  1917.     See  also  V.   112,  p.   1977.     Operates  the  former 
property  under  a  20-year  lease  and  owns  and  operates  the  latter. 

Committee  for  Valparaiso  A  Nor.  ]sl  M.  5.s. — Chairman  Stacy  C.  Mo.sser; 
Walter  J.  Cummings,  William  J.  Henry.  Wm.  T.  Abbott;  Sec.  &  Coun.sel 
Chas.  W.  Chase.  18  Security  Bldg.,  Gary.  Ind.     V.  114,  p.  409. 

On  Jan.  31  1922  the  above  committee  srld  at  auction  the  following 
securities  of  the  Gary  &  Valparaiso  Rv.:  (a)  $47,000  20-yT.  6%  1st  M.  bonds 
dated  Jan.  1  1922  [total  Issued  $67,000;  [total  auth..  S1.000,()001.  (b)  $62.- 
400  20-yr.  6%  Adjust,  income  M.  bonds  dated  Jan.  1  1922  (total  auth 
$78,000).  (c)  .$,56,000  6%  non-cum.  pref.  .stock  [total  auth.  &  outstdg.. 
$70,000).  (d)  $56,000  com.  stock  (total  auth.  &  outstdg,  $70,000).  V.  114 
p.  409.  \ll  the  above  securities  were  Ivsued  under  auth.  of  Ind.  P.  S.  Comm. 
in  pajinent  for  the  property. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  $104,993:  net,  after 
taxes,  $3,327.     In  1921.  gross,  $130,557;  net,  after  taxes,  $14,912. 

ROAD. — Extends  from  Chesterton  through  Woodville  Junction  to  Vai 
paraiso,  12  miles  (owned),  and  from  Woodville  Junction  to  Gary,  16  miles 
(leased — see  above).     Total  mileage  operated.  28  miles. 

OFFICERS. — Pres.,  Chas.  W.  Ohase;  V.-P.,  W.  J.  Henry;  Sec.  R.  M 
Scheldt;  Treas..  F.  M.  Kemp.— V.  112.  p.  257.  1977;  V.  114,  p.  409. 


GIRARDVILLE.  PA. 
SCHUYLKILL  RAILWAY  CO. 

Reorganization  Plan. — On  June  10  1918  the  following  plan  of  reorganlza' 
slon  was  presented  to  the  holders  of  the  $640,000  1st  (jonsol.  53  by  Pres* 
Powell  Evans,  Phlla.,  who  is  the  owner  and  holder  personally  of  a  substan 
tial  majority  of  the  Consol.  5%  bonds  and  of  various  amounts  of  the  othe' 
Issues  Included  In  the  plan.  The  plan  Is  subject  to  the  decision  of  the  cour* 
In  the  co.'s  pending  litigation  concerning  its  obligation  to  pay  Schuylkill 
Trac  Co.  1st  M.  5s  and  the  effect  of  an  adverse  decision  therein.  For  de- 
tailed outline  of  the  plan  see  V.  107,  p.  1920.     The  provisions  are  as  followi; 

(a)  The  lease  of  the  Schuylkill  County  Ry.  to  remain  In  effect. 

(6)  Tho  Schuylkill  Ry.  Co.  to  purchase  from  me  the  entire  Issue  of 
Schuylkill  County  Ry.  Co.  stock  (which  I  own) ,  subject  only  to  the  primary 
pledge  of  the  stock  as  security  for  the  Income  bonds.   (See  below.) 

(c)  Holders  of  StilO.OOO  Consol.  5^  bonds  to  return  to  the  co.'s  treasury 
(Waiving  their  rights  therein  until  this  is  done)  25%  of  their  par  value,  to- 
gether with  all  unpaid  Interest,  &c.,  said  one-fourth  of  said  bonds,  amount- 
lag  to  $160,000,  to  bo  held  In  the  treasury  to  provide  for  future  betterments 
»nd  (or)  extensions 

(d)  The  Schuylkill  Ry.  Co.  to  pay  out  of  net  operating  Income  current 
interest  and  obligations  equally  (except  as  temporarily  under  (e))  on: 
^■rincipal.         Existing  Bonds  (.Consols  Reduced  as  Aforesaid) —  Interest. 

$760,000  underlying  1st  &  2d  M.  bonds  on  system  proper $36,026 

375.000  Schuylkill  County  Ry.  Co.  1st  M.  bonds 18,750 

480,000  75%  of  outstanding  $640,000  5%  Consol.  bonds 24,000 

Jl, 615,000  Total  bonds  secured  by  Mtge.  Total  Interest,  $78,775 

$32,000  Existing  Car  Trust  Certificates,  principal  (with  Interest) 

due  in  installments  ($4,000  semi-ann.) 
Also  Interest  on  any  expenditures  on  new  capital  supplied  for  betterments 

■equired  for  the  proper  operation  of  the  entire  railway  system. 
Also  annually  before  any  payment  on  Income  bonds  an  amount  at  least 

■squal  to  2%  of  all  outstanding  Schuylkill  County  Ry.  Co.  bonds  as  a  sinking 

'und,  but  annually  not  less  than $5,000 

(e)  The  Schuylkill  Ry.  Co.  to  issue  $600,000  New  Income  bonds,  viz.: 
150,000  to  retire  Income  bonds  of  like  amount  now  outstanding; 
160,000  to  replace  the  scaling  of  Schuylkill  Ry.  Co.  5%  Consols. 
275.000  for  purchase  of  entire  capital  stock  of  Schuylkill  Co.  Ry.  Co. 

15,000  to  pay  pro  rata  the  past  due  unpaid  dividends  on  2,400  sharea  of 
the  preferred  stock  of  Lakeside  Railway  Co. 
—It  being  understood  that  all  the  said  Schuylkill  County  Ry.  Co.  stock  as 
ourchased  shall  be  held  primarily  as  collateral  for  said  Income  bonds. 

(/)  All  distributable  net  Income  above  that  needed  to  pay  minimum  fixed 
;harges  enumerated  In  clause  d  herein,  except  as  to  $480,000  5%  Consols, 
)n  which  50%  of  Interest  Is  to  be  paid  currently  for  surrendered  coupons 
from  the  time  this  agreement  takes  effect,  to  be  employed  to  carry  out  the 
reduction  of  bank  loans,  current  bills  payable  and  accounts  payable  (thereby 
releasing  the  $78,000  of  Consols  now  serving  as  collateral)  until  not  more 
',han  $10,000  remain  unpaid,  whereupon  all  current  Interest  on  $480,000 
)f  Consols  shall  be  paid  to  the  full  extent  of  said  net  Income. 

(g)  The  $78,000  of  Consols  released  under  clause  /  above  to  be  sold  new 
oo  me  (at  75  as  above)  for  all  my  said  claims  against  the  company,  and  to 
f>e  sublect  to  reduction  as  provided  Iti  clause  r  hero<if. 

(/I)  Any  net  profits  distributable  after  taxes.  Interest  charges  and  other 
:harges  stated  In  clauses  d  and  f  above,  maintenance,  &c..  have  been  paid, 
U)  be  distributed  to  holders  of  Income  bonds  on  an  equal  percentage  basis 
intll  they  have  received  6%  (without  any  arrears  being  due  or  cumulative) 
prior  to  any  net  profits  being  distributee!  to  stockholders. 

(i)  Provisions  hereunder  to  apply  to  various  securities  named  herein 
)thor  than  1st  and  2d  M.  prior  Mens  and  Car  Trust  Certificates  from  dates 
of  their  last  interest  or  dividend  periods  prior  to  Jan.  1   1918.  respectively. 

(j)  Upon  consummation  of  .ill  the  provisions  I  and  all  parties  liercto  are 
to  release  to  tho  company  all  other  interest  held  by  me  and  them  personally 
and  In  every  oth(?r  capacit.v — leaving  tho  company,  on  the  basis  above 
(lescrlbed.  with  only  nominal  current  obligations,  with  the  above  minimum 
fixed  charges  and  provision  for  distribution  of  its  net  Income. 

It  was  the  intent  of  this  offer  that  either  the  said  plan  was  to  be  initiated  or 
the  proceedings  for  said  reorganization  by  foreclosure  begim  within  one  year 
from  Sept.  .30  1*J18.  In  April  1922  we  v.'ere  informed  that  the  plan  had  not 
yet  been  consummatoii. 

All  assenting  Consols,  together  with  all  stock  (If  any)  held  by  the  deposi- 
tors of  Consols,  to  be  deposited  with  the  Commonwealth  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  as  depositary.   V.  107.  p.  1920. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside 
Ry.  Co.   V.  80. p.  1729.   Leases  the  Schuylkill  Countv  Rv.  Co. 

Interest. — Int.  due  Oct.  1  1919  on  the  Sf^huylkiU  Traction  1st  Mtge.  5s 
of  1943  was  paid  Dec.  31  1919.     In  April  1922  we  were  advised  that  subse- 
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auent  coupons  were  in  default.     The  Oct.  1  1919  and  subsequent  coupons 
on  the  SchuvIkiU  Rv.  1st  consol.  5s  of  1935  are  in  default.    V.  Ill,  p.  19o0. 

Sale  Froposed. — See  V.  109.  p.  1462. 

STOCK  AND  BONDS —      DaU.       Interest.     Outstandinp.      Maturitt 

Rtnrk     ^400  000   ($50) $400,000     

Fl^conlol  mtge.  SI  .450.000.1    1905       6  g  A-O^  640.000  April  1  1936 

Kold  ($.500andll.000)-.c*/Int.  at  Fidelity  Trust  Co..  Phlla..  TruBtee 
In?ome  bonds.....  — 1913         6  J-J  160.000  Jan.    1  1944 

Series  B --       --  16.. 500    

Bonds. — Of  the  remaining  first  consol.  bonds,  $760,000  are  reserved  to 
retire  the  underlylnn  liens  In  statenaent  below  and  $50,000  are  In  treasury. 
Are  subject  to  call  at  par  and  Interest. 

EARXIXGS. — For  vear  ending  Doc.  31  1922,  gross,  $450,542;  net,  after 
taxes,  .57,640.  In  1921,  gross,  .S581.828;  net.  after  taxes,  $13,983.  In 
1920.  gross,  .S425,207;  net,  after  taxes,  S82,059. 

OFFICERS. — Pres.,  Powell  Evans,  Phila.;  V.-Ps.,  Jas.D.  Evans  and 
Thos  Evans..  Phila.;  Sec.  &  Treas..  C.  E.  Hanna.  Phila.;  Gen.  Mprr., 
O.  Sims  Bailev,  Glrardville;  Aud.,  J.  Scott  Pardoe. — V.  109,  p.  1700; 
V.  Ill,  p.  1950;  V.  117,  p.  1665. 

(1)  Schuylkill  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Sept.  28  1892.  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On 
Jan.  6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  Glrardville 
ft  Ashland  Street  Ry.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
LocuBtdale  &  Centralla  Elec.  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  Is  pledtced  under  the  first  mortgage.  On  April  27  1900  leased  for  996 
years  the  Lakeside  Ry.,  which  connects  the  two  ends  of  the  company'! 
routes  from  Mahsnoy  City  to  Shenandoah  and  purchased  2,600  of  the  5.000 
•barea  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
PottsvUle  Street  Ry.  (13  miles)  for  999  years  (Incorporated  Aug.  1  1900). 
and  bought  all  of  Its  capital  stock.  The  Lakeside  Shenandoah  &  Potts- 
vUle stock  Is  pledged  under  consol.  mtge. 

Plan  of  Reorganization. — See  Schuylkill  Ry.  Co.  above. 

Default. — See  Schuylkill  Ry.  Co.  above. 

STOCK  &  BONDS — Miles.  Date.  Interest.  Outstanding.  Maturity 
lit  M,  $500,000.  g,$600122J^      1893       6  g  A-O  $500,000  April  1  1948 

&  81,000---   /Int.  at  Cont.-Eqult.  T.&T.  Co.,  Trustee,  Phlla. 

lit  M.  Lakeside  Ry,  g,     6H      1893       4  g  M-N  150,000  Nov   1   1923 

$150,000,  guar'd  by  ]lnt.  at  Cont.-Eqult.  T.  &  T.  Co..  Philadelphia, 

Schuylkill  Traction  -  .  [     Trustee . 
New   consol   mtge,   seeV 1901       4H  g  J-J  106.000  July  1  1961 

text  ($1,000),  g-...c*JIntere8t  at  Fidelity  Trust  Co..  PhUa..  Trustee. 
Power-house    mortgage 5,000    

Bonds. — The  1st  M.  bonds  ol  1893  may  bo  purchased  for  sink,  fund  at 
105.  Sinking  fund  of  $10,000  per  annum  began  April  1  1898.  In  June 
1916  the  trustee  brought  suit  for  an  accounting  of  net  profits  from  operation 
of  the  properties  under  the  mtge.  and  asked  for  the  payment  of  $10,000  or 
mch  part  thereof  as  can  be  determined  to  be  due,  with  Interest,  for  each 
yijar  from  April  12  1905  In  which  net  profits  were  earned.  In  accordance 
with  the  sink,  fund  provisions.  Auth.  amount  of  consol.  mtge.  was  $2,- 
000,000.  but  mtge.  has  been  closed  with  $105,000  out.  Of  the  outstanding 
bonds  $36,000  are  held  In  the  treasury.  Subject  to  call  at  105  and  interest, 
Sinkino  fund  of  1%  of  bonds  out  became  operative  Aug.  1  1907. 

ROAD. — Schuylkill  Traction  Division,  22 H  miles  of  track,  beginning  at 
Locustdale,  thence  through  Ashland,  Holmesville  to  Glrardville.  forming 
there  a  Y,  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  MalzevUIe,  Gllberton  and  Mahanov  City.  Lakeside  DIvI- 
■ion.  6H  miles.  Total.  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  61  motor  cars,  4  work 
cars  and  2  snow  sweepers. — V.  80,  p.  1729. 

GLOVERSVILLE,  N.  Y. 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.  CO.— Steam  and 
electric  road. — See  statement  in    Railway  &  Industrials"  Section. 

GRAND  RAPIDS.  MICH. 

COMMONWEALTH  POWER.  RAILWAY  &  LIGHT  CO. 

ORGANIZATION.— Incorporated  in  Maine  Feb.  19  1910  to  carry  out 
the  plan  outlined  m  V.  90.  p.  108,  447,  for  amalsamrftmg  certain  gas. 
electric  light,  power  and  street  railway  enterprises,  principally  in  Michigan, 


Illinois,  Ohio  and  Indiana. 


SUBSIDIARIES. 


Michigan     Electric     Ry.     (formerly 
Michigan  United  Rys.  Co.) 

Saginaw  Transit  Co.   (formerly  Sag- 
inaw-Bay City  Ry.  Co.). 

Grand  U.ipids   Uniliiml  &  Chic.  Ry. 

Union   Ry.,   Gas   &    Electric  Co.,   a 
hoMIng  company  contrcilling' 
Rockford  &  Interurban  Ry.  Co., 
controlling  Rockford  City  Tr.Co. 
Janesville  Traciiou  Co. 
DeKalb-Sycamore  &  111.  Prac.  Co. 


Common  wealth  Power  Corp.,  a  hold- 
ing company  controllmg: 

Consumers'  Power  Co. 

Central  Illinois  Light  Co. 

Illinois  Electric  Power  Co. 

Illinois  Power  Co. 

Southern  Indiana  Gas  &  El.  Co. 

Sppingfield  (O.)  Lt.  Ui.  &  Pow.Co 
United  Appliance  Co. 
Utilities  Coal  Corp. 
Grand  Rapids  Ry. 
Mien  I'M  n  RR.  Co 

On  Dec.  31  1022  constituent  comoanies  had  outstanding  In  handa  rf 
the  public,  incl.  stock  subscribed  for,  $103,514,300  bonds  and  ,537,183,200 
prcforrcd  stock. 

On  May  15  1913  the  company  acquired  (through  exchange  of  new  stock 
on  basis  shown  in  V.  96.  p.  1296)  the  outstanding  capital  stock  of  the  Union 
Ry..  Gas  &  Elec.  Co.  .and  the  Springfield  (O.)  Light  Co.  (V.  96,  p.  1298 
and  the  Michigan  Rys.  Co.  In  July  1917  purchased  a  three-quarter  inter- 
est and  In  Jan.  1919  the  remaining  one-quarter  interest  In  a  coal  mine  In 
Logan  Co..  W.  Va.  V.  105.  p.  606.  Late  In  1917  purchased  coal  lands 
In  Illinois. 

In  May  1922  the  ownership  of  all  the  controlled  electric  light,  power  and 
gas  COS.  was  grouped  into  the  Conimon\''e  lUh  I'owcr  Corp.  ("see  li^lowi  all 
of  the  com .  stock  and  part  of  the  prof,  stock  of  the  latter  being  owned  by 
the  company  either  directly  or  through  a  sub.sidiary.     V.  114,  p.  2240. 

Loan  bu  War  Finance  Corp. — Paid  off  in  .Tune  1922.     See  V.  114,  p.  2717. 

All  the  outstanding  7%  sec.  conv.  bonds  due  May  1  1923  wore  called  for 
payment  July  7  1922  at  101  and  int.  and  retired  through  the  proceeds  of  the 
sale  of  $12,500,000  25-year  6%  sec.  bonds  of  the  Commonwealth  Power 
Corp.  (see  below).  Bank  indebtedness  due  Nov.  1  1922  is  also  to  be  paid 
from  the  proceeds  of  the  Power  Corp.  bonds  and  we  have  therefore  eliml 
na'ed  tliis  indebtedness  from  the  table  below.     V.  Ill,  p.  2210.  2,'>79. 

Offer  to  Exchange  Preferred  Stock. — In  Nov.  1922  holders  of  the  6%  pref. 
stock  (par  $100)  were  offered  in  exchange  for  each  share  with  accumulated 
dlvs.  and  $19  50  in  scrip  at  par  or  in  cash.  1  1-3  shares  ($133  1-3  par  amt.) 
of  6%  cum.  prof,  stock  of  the  Commonwealth  Power  Corp.  V.  115,  p.  2477 
Up  to  Oct.  15  1923  over  08%  of  outstanding  i)ref.  stock  had  been  received 
and  pref.  stock  of  the  Commonwealth  Power  Corp.  issued  in  exchange 
therefor.     V  .  1 15.  p.  2004.     ..  , 

'  Proposed  Reorgnnizalioii  of  Michigan  United  Rys.  Co. — See  that  co.  on 
a  subsiHiuent  page. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.       MatuHtv 

Oommon  ($100) 6-F  $17,908,100  See  text 

Preferred  (6%  cum)  ($100) Q-P  .See  text  See  texi 

Secured  serial  notes  $2,000,-1    1919       7  g  M-N  1     1,000,000  See  teU 

000(.$ino.$.500.t$l,n()0)g  c*/Dctroit  Trust  Co..  Detroit,  Mich.,  Trustee 
^^'^l'.''^;!}^'"''''' ""^"^  *750,0001    1919       6gJ-D  350,000     See  text 

b  ($100.  $500  &$  1.000)  g.-c*/ Brooklyn  Trust  Co..  New  York,  trustee. 
"  Nolex. — Th(!  secured  serial  6%  notes  mature  June  1  1024.  Are  secured 
by  pledge  of  $1,200,000  (entire  issue)  gen.  mtge.  5-yoar  0%  bonds  of  the 
Grand  Rapids  Ky.  Co.,  due  June  1  1924.  Rod.,  .all  or  in  part,  anv  time 
upon  ."iO  days'  notice  at  101  and  int.  Interest  pavahlo  in  N.  Y.  Tax  re- 
fundalile  in  Penn.  V.  108,  p.  2433.  The  $,IO()().OOI)  .secured  seri.al  7% 
notes  mature  on  May  1  1924.  Secured  by  pledge  of  $1,000,000  Michigan 
KR.  gen.  mtge.  Os.  duo  May  1  1924.  Rod.  at  101  and  mt.  on  30  days" 
notice.     Intere-st  payable  In  New  York. 

'  Dividends ^—Qnar.  dlvs.  of  1!^%  on  pref.  have  been  paid  since  organiza- 
tion. The  Feb.  1918  dlv.  was  paid  In  6%  scrip  dated  Feb.  1  1918  aud  due 
on  or  before  Feb.  1  1024.  Dlvs.  at,  the  same  rate  were  paid  in  similar  scrip 
to  and  incl.  Feb.  1921 .  None  since  (but  see  above).  First  dlv.  on  com. — 
1% — P!>ifl  May  1  1913;  same  rate  quarterly  to  and  incl.  Nov,  1917.  Feb. 
1918  dividend  was  passed.     V.  106,  p    49S.     None  since. 


Combined  Earnings  of  Subsidiary  Companies  Year  end.  Dec.  31. 
Net  (after       Interest,       Preferred 
Year —  Gross.       Tax.  &Main.)        Ac.         Dividends.       Surplus. 

1922 $.33,180,667  $ll,12t).857  $8,003,510      a971.651  $2,151,695 

1921 32.103.643     10.443.807     7,527,859     1.077,180     1,838,768 

Latest  Earnings. — For  12  mos.  end.  June  30: 

1922-23 .$35,497,733  $11,761,413      $9,064,908  $2,696,415 

1921-22 32,123,663     10,814,737      - 8,814,022  2,000,715 


a  Adjustment  of  accrued  dlv.  (Nov.  1  1922  to  Dec.  31  1922),  due  to 
cancellation  thereof  and  the  issuance  of  Commonwealth  Power  Corp.  pref. 
stock  in  exchange  therefor. 

PROPERTY.  &c. — Through  Its  constituent  companies,  owns  and  oper- 
ates electric  railways  serving  100  cities  and  towns  with  over  887  m.  of  single 
track;  revenue  pass,  carried  during  year  end.  Dec.  31  1922.  84,861,644; 
electric  light  and  power  companies  serving  160  cities  and  towns  with  sales 
during  the  year  ended  Dec.  31  1922  of  491  257.792  k.w.h.;  23  hydro- 
electric plants  and  13  steam  electric  plants  with  an  installed  capacity  of 
265.000  h.  p.,  high-tension  transmission  lines  aggregating  1,700  miles 
in  length;  gas  comoanias  serving  15  citl&s,  with  sales  during  the  year  ending 
Dec.  31  1922  of  3.807,422,300  cubic  feet;  miles  of  gas  mains,  1.08S. 

OFFICERS. — Pres.,  Geo.  E.  Hardy;  V.-Ps..  C.  M.  Clark,  Phlla.,  John 
C.  Weadock.  B.  C.  Cobb  and  Jacoli  Ilekma;  Sec.  G.  H.  Bourne;  Treas., 


(1)  Commonwealth  Power  Corp. 

All  the  common  stock  of  Commonwealth  Power  Oorp.k  In  treasury  of  Com- 
monwealth Pow.,  Ry.  &  Lt.  Co.,  cither  duectly  or  through  a  subsidiary. 

ORGANIZATION. — Incorp.  May  16  1922  in  Maine  and  acquired  all  the 
outstanding  common  stocks  of  the  Con.sumers'  Power  Co.,  Central  Illinois 
Light  Co.,  Illinois  Power  Co..  Southern  Indiana  Gas  &  Elec.  Co.  and  the 
Springfield  Light,  Heat  &  Power  Co.,  thus  grouping  the  ownership  of  all 
electric  light,  power  and  gas  cos.  controlled  by  Commonwealth  Power, 
Ry.  &  Lt.  Co.  into  one  company.  See  V.  114.  p.  2240.  Subsequently 
acquired  control  of  United  Appliance  Co.  and  the  Utilities  Coal  Corp. 
Through  these  cos.  serves  200  cities  and  towns  ha-i-ing  a  population  of  over 
1,150.000  in  States  of  Michigan.  Ohio,  Indiana  and  Illinois. 

For  offer  to  exchange  pref.  stock  of  Commonwealth  Power,  Ry.  &  Lt.  Co. 
for  Commonw.  Pow.  Corp.  pref.  see  Commonw.  P..  R.  &  L.  Co,  above. 


Interest. 


STOCK  AND  BONDS—       Date. 

Common  180,000  shs.  (no  par) 

Pref$24,000,000($100)6%cum 6  Q-F 

25-yr  secured  sk  fd  6%  bonds)    1922       6  g  M-N 

$12,500,000gold($100,$.500yBankers  Trust  Co 

&     $1,000  c*,     and  $1,0001 

and  $5,000  r* tf/ 

Gen  lien  &  ref  mtge  5%  bonds. 
Gen  lien  &  ref  mtge  6  %  bonds. 

Central  Illinois  Light  Co. — 
Cent  111  Lt   1st  &  ref  mtge] 

$15,000,000     ($100.    $500, [Bankers  Trust  Co. 

$1,000 c*J 

Public  Ulilities  Co. — now  Southern  Indiana  Gas  &  Elec.  Co. — 


Outstanding.      Maturity. 

180,000shs. 

$24,000,000  See  text 

12  080,100  May  15 1947 
.  New  York,  Trustee. 


1922 
1922 


5% 
6% 


14, 000. 000/ July  1 
J  iJuly  1 


1939 
1972 


1913  5-6-7HgA-0  8,213,000  April  1  1943 
New  York.  Trustee. 


3,108,000  Jan    1    1929 
New  York,  Trustee. 


335,000  April  1  1942 
1,1' 9.500  April  1  1941 
1.000.000  Oct.    1  1947 
Interest  at  National  City  Bank,  New  York. 
Trustee. 


6  J-J 


2.208.700  Oct  '23,  IH 
576.000  Oct  '23,  l?i 


Public  Utilities  Co  1st  &  ref)    1919       6  g  J-J 

mtge     $15,000,000     ($100, ^Bankers  Trust  Co. 

$500  &  $1,000)  gold-.-C*tfJ 

Public  Utilities  debentures 1913       6% 

Southern  Ind  G  &  1st  lien  &]    1921       714  g  A-O 

ref  M  ser"A"  ($100,  $500     1922       6  g  A-O 

&    $1,000  c*    &    $1,000    &  " 

$5,000  r*gold)- 

Series  "B" 

SoIndG&E  6%  pf  $2,211,400  cm 

do     do     7%  pref  $2,788,600 _    ___  _  .       _ 

Evansv  Gas  &  El  Lt  1st  &  ref     1902       5  J-D  1 ,135,000  June  1  1932 

mortgage    $1,250,000    gold  Int.  at  Cont.  &  Com.  Tr.  &  Sav.  Bk.,  Chic. 

($1,000)    c*-tf  I     Trustee,  or  at  First  Nat.  Bk..  New  York. 

minoisPowColstMSer"A".   1921       5%  3.528.000  June  1  1933 

Series  B 1921       7%  1.915.000  Dec  1   1936 

Consumers  Power  Co Listed  separately  further  below. 

Springfield  Lt  Ht  &  Pow  Co Listed  separately  further  below. 

Stock. — All   the   common   stock   is    held    either   directly   or   indirectly 
(through  subsidiary)  by  Commonwealth  Power.  Ry.  &  Lt.  Co, 

Bonds. — The  25-yr.  secured  sink.  fd.  6%  bonds  dated  May  15  1922  art 
secured  by  pledge  of  the  following  stocks: 

Company —  Com.  Stock. 

Consumers  Power  Co.  (a  Maine  corp.)$  16,404. 300 
Cent,  111.  Lt.  Co.  (an  Illinois  Corp.)..  5,000,000 
Illinois  Power  Co.  (an  Illinois  Corp.)..  2,900,000 
Southern  Indiana  Gas  «&  Electric  Co. 

(an  Indiana  corp.) 3,000,000 

The  Springfield  Light,  Heat  &  Power 

Co.  (an  Ohio  Corp.) 1,000.000 


Pre/.  Stock. 

$2Vl92"666 
1.775.000 


Tot.ParVal. 

$16,404,300 
7.192.000 
4.675.000 


1.271,500       4.271,500 
1.000.000 


Total  stocks  pledged $28,304,300     $5,238,500  $33,542,800 

All  of  the  above  shares  are  $100  par  value;  the  common  shares  represent 
the  entire  outstanding  issues  of  common  stock  of  the  respective  compani^. 

Are  red.  upon  30  days'  notice  all  or  in  part  by  lot  at  105  &  int.  on  or  before 
May  15  1927,  with  the  call,  price  reduced  'i  of  1  %  for  each  year  thereafter. 
Sinking  fund  be.gan  Aug.  15  1922.  Int.  payable  in  New  York  or  Chicago. 
Penna.  and  Conn.  4-mill  tax  and  Mass.  income  tax  (existing  at  time  of  issue) 
refunded.  V.  114,  p.  2246.  Listed  on  New  York  and  Boston  stock  ex- 
changes.    V.  114,  p.  2364;  V.  115.  p.  649,  1537. 

Central  Illinois  Light  Co.  Securities. — Central  Illinois  Light  bonds  are  red- 
at  105  and  accrued  int.  on  60  days'  notice.  $4,410,000  bear  5%  int., 
$2,750,000  bear  6%  and  $1,0.')3,000  bear  7H%  int.  Remaining  bonds  are 
reserved  for  acquisition  of  now  property,  additions,  impts.,  &c.,  under  cer- 
tain restrictions  (V.  99,  p.  1132).  Sinking  fund  of  H  of  1%  p.  a.  began 
April  1  1917,  of  total  amount  of  bonds  of  this  issue  outstanding  and  all 
underlying  issues  for  the  purchase  of  these  bonds  (or  call  at  105)  or  for  ac- 
quisitions, impts.,  &c.     V.  99,  p.  1132. 

Soulhern  Indiana  Gas  A  Electric  Co.  (formerly  Public  Utilities  Co.) — Secur- 
iliis. — $1 ,150,000  1st  &  ref.  M.  bonds  are  reserved  to  retire  a  like  amount  of 
underlying  bonds;  $1,171,000  are  pledg?d  under  the  1st  lien  &  ref.  mtge. 
Additional  bonds  may  be  issued  in  series  at  different  rates  of  interest 
not  exceeding  6%  per  ann.  to  reimburse  the  co.  for  75%  of  cost  of  add'ns, 
ext's.  Sec,  under  certain  restrictions.  A  general  reserve  fund  is  provided  for 
under  wliich  the  co.  must  expend  or  deposit  in  this  fund  in  each  calendar  year 
an  amount  equivalent  to  20%  of  gross  earnings  derived  from  the  railway 
properties,  15%  froTn  the  electric  light  and  power,  and  12%  from  the 
gas  and  steam  heating  properties  and  of  all  other  income,  to  be  expended 
for  maintenance,  renewals,  ext's,  &c.,  and  the  purchase  and  cancellation 
of  bonds  of  this  issue  or  underlying  bonds.  Red.  at  102  and  int.  on  any 
int.  date  to  and  incl.  Jan.  1  1924  and  thereafter  at  101  and  int.  V,  108. 
p.  269,  379.  A  description  of  the  1st  lien  &  ref.  7  ^s  Ser.  "A"  will  be  found 
in  V.  112.  p.  1618.  1742.  The  l>t  lien  &  ref.  6s  Ser.  "B"  are  call,  on  any 
int.  date  on  60  da.vs'  no  ice  as  105  during  ^he  first  5  year.=!,  the  piemium  de- 
creasing 1%  each  5  year,  thereafter.  A  description  of  the  1st  lien  &  ref. 
Se..*.  "B"  6s  will  be  found  m  V.  116,  p.  516.  The  Evansville  Gas  &  Elec. 
Light  C^o.  must  call  by  lot  at  105  and  int.  $15,000  annually  from  Juno  1  1924 
to  1932  incl.;  $115,000  have  been  retired.  They  are  subject  to  call  at  105 
and  interest. 

Illinois  Power  Co. — The  1st  mtge.  ,5s,  ser.  "A,"  are  red.  at  107H  on  any 
int.  date  upon  60  days'  notice.  Series  "B"  7s  are  red.  on  any  int.  date 
upon  60  days'  n  )tico  at  110  up  to  and  incl.  Dec.  1  1926,  thereafter  at  107 >i 
up  to  and  incl.  Doc.  1  1931,  thereafter  at  a  premium  of  1%  for  each  year 
or  fraction  thereof  of  unexpired  life. 

Dividends. — An  initial  div.  of  $1  50  was  paid  Aug.  1  1922  on  the  6%  pref. 
stock  and  same  rate  paid  regularly  quarterly  since. 

EARNINGS. — Of  Commonwealth  Power  Corp.  and  subsidiaries: 
Calendar  Year —       Gross.       Net  aft.Tax&Maint.  Fix.  Chges.    Bal.,  Surplus. 

1922 $26,386,031  $10,095,544         $6,072,946         $4,022,598 

1921 24,863,984  9,152,654  5,669,311  3,483,343 

Latest  Eariiings. — For  12  mos.  end.  Aug.  31  1923  and  1922  will  be  found 
in  V.  117,  p.  1466. 

PROPERTY,  &c. — Generating  capacity  of  electric  stations  equals  304 ,600 
h.p.  Over  1,700  miles  of  transmission  lines.  Gas  mains.  1,088  miles. 
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OFFICERS. — Pros.,  Geo.  E.  Hardy:  V.-Ps..  B.  C.  Cobb.  C.  M.  Clark 
and  Jacob  Hekina;  Compt.,  H.  G.  Kesslor;  Sec,  G.  H.  Bourne:  Treas.. 
Geo.  T.  Spra'^e.— V.  11.^.  p.  610,  1537,  2482,  2909;  V.  116,  p.  lOJG,  2004, 
2012,  2029;  V.  117,  p.  557,  1466. 

(a)   Consumers'  Power  Co. 

All  the  common  stock  is  owned  by  Commonwealth  Power  Corp. 

ORGANIZATION. — Incorp  In  Maine  In  1910.  and  In  Nov.  1914  merged 
the  following  11  companies  (previously  controlled  by  stock  ownership). 
Oommonw.  Power  Co..  Grand  Raplda-Muskegon  Power  Co..  Grand  Rapids 
Edison  Co..  Kllnt  Elec.  (!o..  Santnaw  Power  Co.,  Bay  CItj  Power  Co., 
Pontlac  Power  Co..  Consumers"  Power  Co.  (Mich.),  Economy  Power  Co., 
Au  Sable  Electric  Co.  and  Central  Power  Co. 

This  merger  made  the  Consumers'  Power  Co.  (of  Maine)  an  operating 
company  instead  of  a  holding  company  and  on  July  20  1915  It  was  granted 
a  certificate  of  authority  to  do  busines,s  in  Michigan.  V.  99.  p.  1528.  1597; 
V.  101.  p.  369.  At  the  same  time  the  RIl.  Comm.  approved  the  then 
outstanding  Issues  of  common  and  preferred  stocks  and  1st  lien  and  ref. 
6%  bonds  and  authorize<i  the  company  to  is.sue  additional  bonds  from  time 
to  time  upon  procurement  or  retirement  of  the  underlying  bonds  shown  In 
the  table.  V.  101.  p.  369.  In  Jan.  1916  acquired  the  Cadillac  Water  & 
Lt.  Co.  and  the  electric  property  of  the  Manistee  Power  &  Lt.  Co.,  and  in 
Nov.  1922  puroh.vsed  the  property  of  the  Ca"o  Lt.  &  Power  Co.  V.  115. 
p.  2384  Early  in  1923  acquired  the  stock  of  the  Thornapple  Gas  &  Elec. 
Co.,  and  is  reported  to  have  purchased  also  the  properly  of  the  Central 
Michigan  Lt.  &  Power  Co.  and  the  Citizens  Electric  Co.  of  Battle  Creek. 

Merpcr. — In  Jan.  1920  a  plan  for  the  merger  of  the  Michigan  Light 
Co.  with  this  company  was  put  into  effect.  Under  this  pl.in  the  liolilcrs 
of  both  the  com.  and  pref .  stocks  of  the  former  co.  exchanged  their  holdings 
(par  for  par)  for  stock  of  the  latter.  This  was  done  In  order  to  enable  the 
COS.  to  obtain  nece.ssary  capital  for  their  respective  needs.     V.  110.  p.  261 

In  Oct.  1922  brought  out  S14.000.000  1st  lien  &  unifying  mtge.  5%  bonds, 
Ser.  "C,"  proceeds  beins  used  to  retire  .SI  1.5 15, 000  funded  debt  bearing 
7%  int.  (incl.  S5.015.000  Ser.  "A"  and  .S4. 000. 000  Ser.  "B"  gen.  &  ref. 
mtge.  bonds  and  $2,457,000  serial  debentiu-cs;  those  issues  have  been  elim- 
inated from  the  table  below),  to  acquire  new  property  and  for  improve- 
ments. V.  115,  p.  1842.  In  June  1923  Issued  .S3, .500. 000  add'l  1st  lien  & 
unify,  mtge.  Sor.  "O"  5s  to  reimburse  co.  for  construction  expenditures. 
V.  116,  p.  2998. 


(2)  Michigan  Railroad. 

ORGANIZATION.— Incorp.  April  17  1919  In  Michigan  and  acquired  the 
railway  properties  formerly  owned  by  the  Michigan  Railivay  (for  history,  see 
"Kloctric  Railway"  Section  of  March  29  1919).  Leases  for  5  years  from 
Jan.  1  1921  the  Grand  Itapids  Holland  &  Chicago  Ry. 

Jitney  Legislation. — See  V.  113.  p.  "^SIO.  under  captlon"Michigan  United 
Railways."     Compare  V.  116,  p.  935,  under  same  caption. 


Maturito. 


Sale  of  Preferred  Stock  to  Customers. — V.  111.  p.  1282. 


STOCK  AND  BONDS—       Date. 

Common  $20 ,000 .000  (S 100) 

Pref.$30.000.000(S100)6%cum 

Pref  6.6%  cumulative 

Preferred  stock  7%  cumulative 

Ist  lien  and  ref  M.  .S35.000,-(   1911 


Interest. 


Outstanding. 
$16,404,300 
12.694.200 


Maturity. 


6  Q-J  12.694.200    Oct. '23,  1^ 

6.6%  3.306,700  55cMonthly 

7%  3.347.000  Oct. '23.  I'A 

5  g  J-J         22.2.54.000  Jan.    11936 

000,  gold  (Sl.OOO) c*tfUnt.   at   Harris  Tr.   &   Sav.    Bk.,   Chicago. 

l     Trustee,  or  Harris,  Forbes  &  Co.,  N.  Y. 
1st  lien  &  unif.ying  mtge  Series'!    1922       5  g  M-N      17.359.000  Nov.  1  1952 

•'C"(S100..S500&81,000c*:}National  City  Bank,  N.  Y.,  trustee. 

$1,000,  $5,000.  $10,000  r*)| 

gold  --- tfj 

Mich.  Light  1st  &  ref.  M  goldf   1916       5  M-S  2,512,000  Mar   1  1946 

($1,000.  $500  and  SlOOj-C*! Union  Trust  Co..  Detroit,  Trustee. 

Flint  Gas  Co  1st  M,  $500,000/    1904       5  M-N  493,500  Nov.  1  1924 

($500  &   $1,000) c*ntfllnt.  at  Mich.  Tr.  Co..  Grd.  Rap..  Trustee 

Jackson  Gas  Co  mtge,  $350.-/   1897       5  A-O  340,000  April  1  1937 

000  gold   ($1.000). --C*ntfUllinois  Tru.st  &  Sav.  Bank,  Chic.  Trustee. 

Pontiac  Light  Co  consol  mtge  f   1902       5  J-J  179.000  Jau     11927 

$230,000  g   ($l,000)--C*tfUnt.  at  Mich.  Trust  Co.,  Grd.  Rap.,  Trustee 

Oomm   Pow    1st  M.  14.000.-/    1904        5  J-D  1.070,000   Dec    1   1924 

000  g  sink  fd  (J1.000).c*tf  lint,  at  First  Trust  &  Sav.  Bk.,  Chic.  Trustee 

Grd   Rap-Musk   Pow   Ist  Mf    1906       5  M-S  407,000  Mar    1  1931 

$7,500,000,    gold. tf  lint,  at  Ist  Tr.&S.B..  Chic,  or  lstN.B.,N.Y. 

Cadillac  Water  &  Lt  1st  M/   1905       5  M-S  113,000  Sept   1  1925 

(closed) ..lint,  at  Michigan  Trust  Co.,  Gd.  Rapids,  Tr 

Stock. — Pref.  stock  is  red.  at  105  and  accrued  dividends. 

Bonds. — Of  ISQ  lien  &  ref.  bonds,  sufficient  are  reserved  to  retire  under- 
lying bonds,  and  '•emainder  is  reserved  under  certain  restrictions  for  exten- 
sions and  additions  at  80%  of  cost.  In  addition  to  the  amount  reported  as 
outstanding  $6,687,000  are  pledged  under  the  1st  lien  &  unifying  bonds. 
Subj.  to  call  any  int.  day  at  105  &  int.  Sink  fund  of  1%  p. a.  of  bonds  out 
began  Jan.  1  1915.  V.  92,  p.  165.  526.  1458.  Up  to  Api .  1  1920  no  bonds 
were  held  in  sinkinar  fund.     The  1st  lien  &  unifying  bonds  are  secured  by 

£  ledge  of  $6,6H7.000  1st  lien  &  ref.  mtge.  bonds  and  .§2,512,500  Michigan 
light  Co.  1st  &  ref.  mtge.  bonds,  as  well  as  all  the  bonds  and  stocks  of  the 
Thornapple  Gas  &  Elec.  Co.  Ser.  "O"  )st  lien  &  unify,  mtge.  5s  are  red.  all 
or  in  part  on  any  int.  date  on  30  da^'s'  notice  at  105  on  or  before  Nov.  1 
1932;  at  104  thereafter  to  and  incl.  ffov.  1  1937;  at  103  thereafter  to  and 
incl.  Nov.  1  1942:  at  102  thereafter  to  and  incl.  Nov.  1  1947:  and  at  101 
thereafter  prior  to  maturity.  Sinking  fund  of  not  less  than  1  %  of  all  under- 
lying and  1st  lien  &  unify,  bonds  outstanding  began  May  1  1923. 
$419,900  retired  by  sink,  fund  up  to  Oct.  1  1923.  Penna.  and  Conn. 
4-mills  tax  refundable.  Tax  exempt  in  Michigan.  V.  115,  p.  1842.  Listed 
on  N.  Y.  Stock  Exchange.     V.   115,  p.  2051. 

In  addition  to  the  amount  of  Mich.  Llghl  Ist  &  ref.  mtge.  bonds  reported 
as  outstanding,  $2,512,500  are  pledged  under  the  1st  lien  &  unifying  bonds. 
Redeemable  at  105  and  interest  on  any  interest  date  on  30  days'  notice: 
tax-exempt  in  Michigan.  V.  102,  p.  613,  890.  Jackson  bonds  are  red.  at 
110  «&  int.  Pontiac  and  Flint  issues  are  red.  at  105  &  int.  Int.  on  Jackson 
Gas  Co.  bonds  Is  payable  at  Hodenpyl,  Hardy  &  Oo..  New  York. 

Dividends  on  preferred  have  been  paid  regularly  since  organization. 

EARNINGS. — Of  combined  cos.  for  12  months  ending  Dec.  31: 

Year —  Oross.      Ezv.  Taz..&c.       Net.  Charges.      Bal..  Surn 

1922 $14,201,203     $7,437,076     $6,764,127     $2,221,871     $4,542,256 

1921 13.174,247       7.474,230       5.700.017       2,137,221       3,562,796 

Latest  Earnings. — For  12  mos.  end.  June  30: 
1922-23  ...$15,544,939     $8,238,849     $7,306,090     $2,379,166     $4,926,924 
1921-22  ...    13.362,239       7.211,051        6,151,188       2,455,560       3,695.628 

PROPERTY. — Owns  and  operates  electric  light  and  power  proper- 
ties in  Grand  Rapids,  Kalamazoo,  Jackson,  Flint.  Saginaw,  Bay  City. 
Pontiac,  Battle  Creek,  Muslcegon,  Cadillac,  Owosso.  Manistee,  Marshall 
Albion.  Charlotte.  Grand  Ledge.  Allegan,  and  a  number  of  intermediate 
cities  and  towns.  Hydro-electric  plants  have  about  104  700  h.  p.  and  steam 
plants  about  102.800  h.  p.  capacity.  Total  generating  capacity  about 
207.500  h.  p. 

OFFICERS. — Pres.,  B.  O.  Cobb,  New  York:  V.-P..  E.  W.  Clark,  Phlla.; 
V.-P.,  Geo.  F.  Hardy,  N.  Y.;  Treas.,  C.  E.  Rowe,  Jackson;  Sec,  Robt. 
Davey.  Jackson.— V.  112,  p.  2540:  V.  113,  p.  75,  1364,  2316:  V.  114,  p. 
2584;  V.  115,  p.  1842,  2051,  2384,  2900;  V.  116,  p.  1416,  2770,  2879,  2998. 

(b)   Springfield   fO.)   Light.   Heat  &  Power  Co. 

All  the  com.  stock  is  owned  by  the  Comraonwoalth  Power  Corp. 

ORGANIZATION. — Incorporated  in  Ohio  hi  Sept.  1908.  Franchises 
extend  beyond  maturity  of  bonds. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.       Maturity. 

Common  stock  ($2,000,000) $1,000,000 

Pref  67o  cum  .S27I.::!0n  (>;100)- 6%  li66.9r)0     

Pref7%  cum  SI. 725. 700(^100) 7%  417.100     

Spring  Lt.  H  &  P  gen  &  ref  M  f  1913       5  A-O  1.155.000  April  1  1933 

$5,000,000  ($1,000).     RedUnt.  at  N.   Y.  and  London.     Mich.   Trust 

at  105  and  interest.. c*ntf  I     Co..  Grand  Rapids,  Trustee. 
Springfield    Light,     Heat    &f   1909       5  P-A  §517,000  Feb   1   1929 

Power  first  mortgage tfl 

Bonds. — Sufficient  gen.  and  ref.  bonds  are  raserved  to  retire  at  or  before 
maturity  the  outstanding  Ist  M.  bonds.  Remainder  for  extensions,  en- 
largements and  additions  at  85%  of  cost  with  certain  restrictions.  See 
V.  102.  p.  1352.     $225,000  first  mortgage  bonds  in  sinking  fund. 

EARNINGS.— Year  ending  Dec.  31: 
12  Mos. —         Gross.      Exp.,Tax.,Maint.      Net.  Int..&c.       Surplus. 

1922 $1,076,316  $621,204         $4.55.112         $98,147         $356,964 

1921 1.096.582  629.687  466.895         100,323  366.572 

—v.  102.  p.  614,  810. 1352;  V.  106.  p.  403;  V.  114.  p.  1898;  V.  116,  p.  1286. 


STOCK  AND  BONDS —      Date.        Interest.     Outstanding. 

Common  stock  §5.000.000 $4,000,000     _ 

1st  M  bds  $10,000,000  (SlOO,    11919       6  g  M-N        4.100.000  May  1  1924 

$.500  and  $1,000)  gold. c*.tf /Equitable  Tr  Co.  N.  Y..  &  Mich  Tr.  Co., tr 
General  mtge  $4,000,000  gold.    1919       6%  4,000.000    May  1  1924 

Bon'ls. — The  first  mtge.  bonds  have  an  authorized  total  of  $10,000.000' 
which  may  be  issued  in  series  bearing  different  rates  of  Interast.  but  not  to 
exceed  6%  per  annum.  In  addition  to  the  S4.. 500. 000  originally  outstand- 
ing. $500,000  ma.y  be  issued  under  certain  conditions:  the  remaining  $5,000,- 
000  may  be  issued  for  not  to  exceed  75%  of  actual  and  reasonable  expendi- 
tures made  after  May  1  1919  for  iddilions,  extensions,  &c..  under  certain 
restrictions.  Sinking  fund  will  retire  semi-annually  S.'iO.OOO  of  bonds  of  tbia 
issue,  either  by  purchase  in  the  open  market  or  by  redemption  at  101  and 
int.  -SlO.i.OO.)  rotiri'd  by  sink.  l"d.  up  to  (Jet.  1  192:{.  A  gt'iierai  r.'si-rve  fund 
is  also  provided  under  which  the  company  must  eitlier  cx|)cnd  annually  or 
deposit  in  cash  with  the  New  York  trustee  an  amount  equal  to  not  less 
than  20%  of  its  gross  earnings,  to  be  expended  for  maintenance,  repairs, 
replacements  and  renewals,  for  the  purchase  or  retirement  of  bonds  of 
this  issue,  or  for  extensions,  enlargements  and  additions.  Such  expendi- 
tures for  extensions,  enlargements  and  additions  shall  not  be  used  as  a 
ba.<ils  for  the  Issuance  of  bonds,  except  as  the  general  reserve  fund  is  reim- 
bursed to  the  extent  of  moneys  u.sed  or  withdrawn  therefrom  for  such  ex- 
penditures. This  fund  is  distinct  from  and  has  no  connection  with  the 
sinking  fund.  Callable  at  101  and  int.  at  any  time  on  45  days'  notice 
Int.  is  payable  In  N.  Y.  Tax-exRmpt  In  Michigan.  The  gen.  mtge.  la 
Junior  in  lien  in  every  respect  to  the  first  mtge.  V.  108,  p.  2022.  The 
$4,000,000  bonds  of  this  issue  shown  as  outstanding  are  pledged  under  the 
Commonwealth  Power  Ry.  &  Lt.  Co.'s  serial  notes  of  1919. 

ROAD. — Owns  and  operates  an  interurban  electric  railway  48.52  miles 
long,  extending  from  Flint  through  Saginaw  to  Bay  City,  with  branch  to 
Frankenmuth:  one  from  Allegan  to  Battle  Creek,  51.83  miles,  and  a  new 
high-speed  Interurban  line.  58.56  miles,  extending  from  Grand  Rapids  to 
Kalamazoo.  Construction  on  this  line  completed  in  Dec.  1914  and  regular 
service  was  begun  May  17  1915.  Leases  the  Grand  Rapids  Holland  & 
Chicago  Ry.,  76.40  miles. 

OFFICERS.— Pres.,  B.  C.  Cobb:  V.-P..  J.  F.  ColUns;  Sec,  &  Treas., 
J.  AV.  Glendenning.  Office,  Jackson.  Mich. — V.  107,  p.  1004:  V.  108,  p. 
172L,  1823.  2022:  V.  110.  p.  1849,  2568;  V.  Ill,  p.  1370,  1661,  2140;  V. 
112,  p.  2.537:  V.  113,  p.  533. 

(a)   Michigan  Electric  Railway  Co. — A  third  rail  and  trolley  system 

ORGANIZATION. — Organized  in  Mich,  in  1923  and  acquired  as  per 
plan  as  amended  (sec  "Electric  Railway"  Supplement  of  April  28  1923  for 
outline  of  plan  and  "Chronicle"  V.  117,  p.  553,  for  amendments),  for  the 
reorganization  of  the  Michigan  United  Railways,  sold  at  foreclosure  June  30 
1923.  For  history  of  Michigan  United  Rys.  see  "Electric  Railway"  Sup- 
plement of  April  28  1923.  • 

In  Sept.  1923  was  auth.  by  the  Mich.  P.  U.  Comm.  to  issue  securities  as 
called  for  in  the  amended  plan.     V.  117,  p.  1462. 

Upon  completion  of  reorganization  the  co.  will  be  capitalized  approxi- 
mately as  foilov.s  (it  is  stated  that  sccuritioss  of  the  new  co.  are  expectecl  to  be 
ready  for  delivery  about  Nov.  15  1923): 


Interest. 


5% 


5% 
5  g  M-N 


Outstanding. 

.     lOO.OOOshs 

36,300.000 

400.000 

.     1,203,800 

7,190,500 


Maturity. 


1948 


790,000  May  1  1934 
New  York, 


STOCK  AND  BONDS—       Date. 

Common  100, 000 shares  (no par) 

Pref  Class  "A"  5%  cum 

Pref  Class  "B"  5%  non-cum.. 

Pref  Class  "C"  5%  non-cum.. 

1st  &  ref  mtge  5%  bonds 1923 

Jackson  Consol  Trac  1st  mtge  f  1904 

$1,000,000  gold  ($100,  .$500 {Interest  at  Guardian  Trust  Co. 
^and  $1,000).^. ^..c*  tfl     Trustee.   _^ ^ _   , 

Stock. — Class  "B"  pref.  is  subordinate  to  Class  "A"  and  Class  "C"  is 
subordinate  to  Class  "A"  pref.  and  also  to  Class  "B"  pref.  The  Jackson 
Consol.  Trac.  Co.  bonds  are  subject  to  call  on  any  int.  date  at  105. 

REPORT. — Earnings  are  no  longer  reported  separately. 

ROAD. — Operates  all  city  lines  in  Jackson,  Battle  Creek,  Kalamazoo 
and  Lansing  and  interurban  lines  between  .lackson.  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson.  Lansing  and  St.  Johns,  Lansing  and  Owosso, 
and  from  Jackson  to  Grass  Lake  and  Wolf  Lake;  total  operated,  258  m. 
Operates  through  service  to  Detroit  over  Detroit  United  Ry.  lines  under 
traffic  agreement  connection  from  Jackson. — V.  117,  p.  894,  1129,  1462. 

(b)  Qrand  Rapids  Holland  &  Chicago  Ry. 

Com.  Pow.,  Ry.&Lt.  Co.  owns  all  the  pref.  and  practically  all  the  com.  atk. 
Leased  to  Michigan  RR.  for  5  years  from  Jan.  1  1921. 

ORGANIZATION. — Incorporated  in  Michigan  In  July  1904  and  Is  a  re- 
irganization  on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Mlchtgao 
Rapid  Ky.  See  V.  79,  p.  627.  Franchises  in  city  of  Holland  and  village 
streets  expire  in  1928  to  1930:  remainder  on  private  rights  of  way.  j 

"'STOCK^N d" BOND'S^^^  Date.  InteFesT.  Outstanding . "  Maturity. 
Common.  $500, 000 $487,900    

Pref,  $850,000,  6% 836,800    

1st  mtge.  Grand  Rapids  Hoi. f    1900       7  g  F-A  1.475.000  Aug    11924 

&   Lake  Mich,   $l,500,000{Int.  at  Cont.  &  Comml.  Tr.  &  Sav.  Bk.,  Ohio 
gold  ($500  and  $1,000). ntfi     Trustee,  or  at  Guaranty  Trust  Co,  N.  Y, 

Bonds. — A  sinking  fund  is  provided  of  $5,000  per  annum  for  first  5  years. 
110.000  per  annum  for  second  5  years.  815.000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.  Bonds  are  not  subject  to  call. 
They  were  originally  5s  and  matured  Aug.  1  1920  but  have  been  extended  to 
Aug.  1  1924  at  7%.     V.  HI.  p.  389. 

ROAD. — Operates  76.40  m.  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuck.  with  steamer  connection  at  Holland  for  Ohio. 
— V.  96,  p.  1422;  V.  100,  p.  140;  V.  Ill,  p.  389;  V.  112.  p.  2537. 

(3)    Union  Railway.  Qas  &  Electric  Co. 

Practically  all  the  common  and  pref.  stock  Is  owned  by  the  Common- 
wealth Power,  Ry.  &  Lt.  Co. 

OllG  VNIZ\TIO>f  — Incorporated    In     New     Jersey     June     29     1909. 

In  May  1922  all  the  electric  light,  power  and  gas  properties  controlled 
by  the  Union  Ry.,  Gas  &  Elec.  Co.  were  acquired  by  the  Commonwealth 
Power  Corp.  (see  above).  The  co.  owns  practically  all  the  capital  stocks 
of  the  Hockford  &  Interurban  R.v.  C^o.  (whicli  in  turn  controls  ttie  Rockford 
City  Traction  Co.),  De  Kalb-Sycamore  &  Interurban  Trac.  Co.  (now  in 
receivership  and  operations  suspended)  and  the  Jane^vilie  Traction  Co. 
Holders  of  Union  Ry.,  Gas  &  Elec.  coil,  trust  5%  bonds  due  July  1  1939 
on  June  30  1922  were  offered  in  exchange  gen.  lien  &  ref.  bonds  of  the 
Commonwealth  Power  Corp.  as  per  offer  in  \^  1 15,  p.  184,  546.  We  have 
thercfon-  eliminated  tli(?  coll.  trust  bonrls  from  tlie  table  below. 

The  Rockford  &  Intorurljan  Ry.  1st  mtge.  .5s.  due  Oct.  1  1922.  were 
extended  to  Oct.  1  1930.  V.  115.  p.  1429.  The  S190.000  Rockford  &  Free- 
port  Elec.  Ry.  1st  mtge.  .5s.  which  fell  duo  May  1  1923,  were  also  extended 
to  Oct.  1  1930.  V.  110,  p.  1893.  See  also  V.  117.  p.  670,  for  certain  addi- 
tional restrictions  imposed  in  the  form  of  a  supplemental  mortgage  attached 
to  the  oxtensitm  agreements. ^ 

"^Commiltee  for  Ro  kf.  &  Interurb.  1st  ^rtge.  5s. — Chairman,  Robt.  wj 
Baird:  A.  J.  Frame,  M.  W.  Hanford.  Arthur  J.  Hewitt:  Sec,  Pliilip  P. 
Edwards.  407  East  Water  St.,  Milwaukee.  Wis.  Depositaries:  First 
Wisconsin  Trust  Co.,  Milwaukee,  and  Bankers  Trust  Co.,  N.  Y.  V. 
115,   p.   2268. 


STOCK  AND  BONDS—       Date. 

Common  S6.000.000  ($100) 

Pref  $12,000,000  cum  ($100) 

Rockford  A  Interurban  Ry.  Co. — 
Rockford     &     Inter  -  Urban- [1902 


Interest,     Outstanding.      Maturity. 

$6,000,000  See  text 

6  Q-J  5,250,000   Apr '21,  IM 


6g  A-O 


1.685,500  Oct     1  1930 


ist  mtge.    gold   ($500  and]  Interest  at  First  Nat.  Bk.,  N"Y.,  or  at  6on- 
$1,000)  $3.000.000_c*..ntf  I     tlnen.  &  Com.  Tr.  &  Sav.  Bk..  Chlc.trus. 
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STOCK  AN'D  nOXDS. —  Date.  Interest.  Outstanding.  iaturity. 
Rockford    &     Freeport    first f   1903       B  «  M-N  400.000    Oct.  119:^0 

mtge.   $750,000.    Bold.    bu<  Int.  at  Oon.  &  Oom.  Tr.  &  9av.  Bk..  Chicago 
p  &  I  ($1.000&$500)c*_ntfl     Trustee. 

Bockford  Bel&  Janesvllle  Istl    190.5        5  f?  A-O  ^^31-"P"  '^J^f     V,l?^" 

mtgeg  ($1,000)  8  f..c«_tfant.  at  Cont.  &  Com.  Tr.  &  8av.  Bk..  Chic. 

[     Trustee,  or  First    Nat.  Bank.  New  York 

Ditidendi.—F\Tst  div.,  m%.  on  pref.  paid  Oct.  1909  and  same  amount 
QUar.  since  to  and  IncludtnK    Apr.  1921.     First  div.  on  com.— 1%— palo 
April  1  1913:  July  1.  I '/„:  Oct..  l^^o.     In  1914,  Jan..  1  %.     Com.  Pow..Rr 
&  Lt.  Co.  owns  practically  all  the  stock  and  divs.  no  lonsrer  made  public 

ROAD. — Rockford  &  Interurban  operates  36.28  m.  of  trolley  In  Rock- 
ford  12  miles  between  Rockford  and  Belvidere;  also  .8  miles  between  Rock- 
ford'and  Freeport.  and  35  miles  between  Rockford,  III.,  and  Beloit  and 
Janesville,    Wis.;   also   a    2.89-mile    e.xtension    to   Camp    Grant.     Total. 

123.67  miles.  Jin^;  vii.o  Tr  icMnn  Co.  on  MMtfx  537  mile;  i.i  fnnt^-JVHlp 
■\Vis.,  and  De  Kalb-Sycamoro  &  Interurban  Trac.  (now  in  receivership) 
formerly  operated  8-mile  connection  between  De  Kalb  and  Sycamore,  111. 

OFFICERS. — Pres..  G.  E.  Hardy:  V.-Ps..  C.  M.  Clark,  B.  C.  Cobb. 
J.  C.  Weadock  and  Jacob  fleckma;  .Sec.  G.  M.  Bourne.  Now  York:  Treas., 
Geo.  Sprasue  Jr.  V.  108.  p.  1.391;  V.  110.  p.  2488:  V.  111.  p.  2141:  V.  113. 
p.  2506:  V.  114,  p.  523;  V.  115.  p.  184.  546. 

(4)  Grand  Rapids  Ry.— Trolley. 

All  the  common  and  5500.000  pref.  stock  and  the  .?!, 200,000  gen.  * 
ref.  mtge.  6%  bonds  are  owned  by  Com.  Pow..  Ry.  &  Li^ht  Co. 

Sale  to  City  Proposed. — In  Oct.  1921  the  co.  offered  to  sell  its  property  to 
the  city  of  Grand  Rapids  for  .S6. 270, 000.     V.  113.  p.  1471,  but  see  below. 

ORGANIZATION,  &C. — Incorp.  In  Michigan  In  April  1900  as  a  suc- 
cessor company  to  the  Consolidated  St.  Ry  Own-i  ^nil  operates  the  entire 
street  railway  system  in  Grand  Rapids  and  vicinity.  On  Juno  12  1922  the 
City  Commission  of  Grand  Rapids,  Mich.,  approved  an  ordinance  granting 
the  CO.  a  30-year  franchise,  which  permits  a  lO-cent  fare  with  7  tickets  for 
50  cents  at  least  for  3  months  from  the  adoption  of  the  franchise.  The  rate 
will  then  be  increased  or  decreased  in  fixed  steps.  See  V.  115,  p.  183,  for  de- 
tails.    Franchise  has  been  approved  by  vote  of  the  people.   V.  115,  p.  1428. 

Valuation. — In  Jan.  1922  the  company  and  the  City  Commission  reached 
an  agreement,  placing  a  valuation  of  ?5,.')00.000  on  the  properties  of  the 
company.  The  Commission  agreed  to  grant  the  company  a  30-year  fran- 
chise, allowing  an  initial  return  of  8%  on  tlie  new  valuation,  plus  the  cost 
of  sul)se(iuent  additions  and  extensions  to  the  property.  After  5  years  a 
revaluation  may  be  made  but  the  8%  return  remains  in  effect.  The  people 
have  voted  in  favor  of  the  new  franchi;e.  V.  115.  p.  1428.  Compare 
V.  114,  p.  197. 


STOCK  AND  BONDS—       Date. 

Stock  com  52,000,000  $100).. 

Pref32,000.000cum5%(.S100) 

First     mortgage     S4..500,000f    1919 


Interest.     Outstanding.      Maturity 

$2,000,000       See  text 
Q-F  2.000,000  Nov'18.  Ik 

6  g  J-D  2. .500.000  June  1  1924 


$500  and  $1 .000)  g c*-IMichigan    Trust   Co..    Grand    Rapids,    an-l 

I      Bankers  Trust  Co.,   N.   Y.,  Trustee 

Gen.  &  Ref.  Mtge  $1,200.0001    1919      g  6  J-D  1,200,000  .Tune  1  1924 

g Unt.  at  Brooklyn  Trust  Co.,  Trustee. 

Bonds. — Of  the  remaining  1st  mtge.  bonds  $1,200,000  may  be  Issued 
against  the  pre.sent  property  under  certain  conditions  and  $800,000  may 
be  issued  for  75%  of  the  cost  of  permanent  extensions,  &c.,  under  certain 
restrictions.  Red.  as  a  whole  at  101  and  int.  on  4  weeks'  notice.  Int. 
payable  in  N.  Y.  City  or  Grand  Rapids,  Mich.  Tax-exempt  in  Michigan 
V.  108,  p.  2122. 

The  gen.  mtge.  bonds  are  all  pledged  as  secvu-ity  for  the  $7,50,000  secured 
serial  6%  notos  of  the  Commonwealth  Power  Ry.  &  Lt.  Co.  V.  108,  p.  2433. 

Dividends. — 5%  was  regularly  paid  on  pref.  stock  to  and  Incl.  Nov.  1918- 
None  since. 


REPORT, — For  years  ending  Dec.  31: 

Year —                           Gross.      Net  aft. Tax.  Chnraes. 

1922 $1,861,476     $513,551  $330,836 

1921 1,844,732       488.707  337,867 


Bal.  for. 
Pref. Div.    Dev.Ac 

$182,715 

150,810 


BOAD,&C. — 29. 12  miles  double  and  9.94  miles  single  track;  total  single 
track  equivalent,  68. 18  miles.     163  passenger,   12  trailers  and  28  misc 
and  service  cars,  2  pleasure  parks.  &c.     Also  operates  buses  of  the  Fiftli 
Ave.  coach  type,  supplementing  the  street  railway  service. 

OFFICERS.— Pres..  B.  C.  Cobb.;  V.-Pras.,  &  Gen.  Mgr.,  L.  J.  De 
Lamarter;  Comp..  H.  G  Kessler;  Sec.  &  Treas.,  W.  E.  Livingston.  Office. 
Grand  Rapids,  Mich.— V.  109.  p.  887;  V.  110,  p.  2.387;  V.  Ill,  p.  1661,  2324: 
V.  112,  p.  932.  2083:  V.  113,  p.  1471:  V,  114,  p.  197:  V.  115.  p.  183,  1428: 
V.  116,  p.  1177. 

(5)   Sagin'iw  Transit  Co. 

ORGANIZATION.— Incorp.  Sept.  11  1923  in  Michigan  and  acquired 
the  property  in  Saginaw.  Mich.,  of  the  Saginaw-Bay  City  Ry.  Co.  (for 
history  see  "Electric  Railway"  Supplement  of  April  28  1923),  which  had 
discontinued  operations  Aug.  10  1921.  For  this  property  the  co.  issued 
$584,000  1st  mtge.  bonds.  Series  "A,"  5%.  due  Jan.  1  1949;  $1,479,000 
of  5%  cum.  pref.  stock  and  18,750  shares  of  com.  stock  of  no  par  value 
(as  per  reorganization  plan  in  V.  117,  p.  326). 

The  CO.  owns  and  operates  street  railway  system,  supplemented  by  motor 
buses,  in  the  city  of  Saginaw  and  interurban  line  from  there  to  Carrollton 
and  Zilwaukee,  Mich.  The  franchise  (V.  117,  p.  326)  runs  to  June  25  1938. 
and  the  city  of  Saginaw  has  agreed  that  it  will  prohibit  and  prevent  the  oper- 
ation of  "jitneys"  and  other  motor  vehicles  in  competition  with  the  co. 

Upon  completion  of  reorganization  the  co.  will  be  capitalized  approxi- 
mately as  follows: 

STOCK  AND  BONDS —       Date.      Interest.     Outstanding.     Maturity. 

Common  20,000  shs  (no  par).. 20,000shs. 

Pref5%  $1,479,000  cum  ($100) Q— J  $1,479,000    

1st  mortgage  series  "A"  (.$,5001    1924       5  g  J-J  1,184,000  Jan.    11949 

and  $1,000)  gold c*tf /Callable  at  102  and  int.  on  30  days'  notice. 

Stock. — Pref.  stock  has  equal  voting  power  per  share  with  common. 
Redeemable  at  $100  and  accrued  dividends. 

Bonds. — Int.  is  payable  at  Harris  Trust  &  Savings  Bank,  Chicago: 
Hodonpyl,  Hardy  &  Co.,  Inc.,  N.  Y.  and  Boston;  Safe  Deposit  &  Trust 
Co.,  Boston. 

OFFICERS.— Pres..  Treas.  &  Gon.  Mgr.,  C.  S.  Kessler;  V.-Ps.,  Otto 
Schupp  and  M.  V.  Sinnott;  Sec,  L.  P.  Swartout;  Asst.  Sec.  &  Asst.  Treas., 
R.  E.  Smith.— V.  117,  p.  1778. 


UNITED  LIQHT  &  RAILWAYS  CO.— (S««  Map.  paoe  47.) 

ORGANIZATION.— Incorporated  In  Maine  In  July  1910,  per  plan  In 
V.  91,  p.  96.  Owns  over  99%  of  the  common  stocks,  over  26%  of  the 
pref.  stocks  and  over  53%  of  bonds   and  notes  of  the  following  companies' 


La  Porte  (Ind.)  Gas  &  Elec  Co. 
Mason  City  &  Clear  Lake  (la.)  RR. 
Ottumwa  (la.)  Gas  Co. 
People's  Gas  &  Elec.  Co.,  Mason  O'y. 
Trl-Olty  Railway  &  Light  Co. 


Cadillac  (Mlchj  Gas  Light  Co. 
Chattanooga  CTenn.)  Gas  Co. 
Cedar  Rapids  (la.)  Gas  Co. 
Oe<lar  liapids  &  Marion  City  Ry.  Co. 
Port  Dodge  (la.)  Oas  &  Kloctric  Co. 
Grand  Rapids  Grand  Haven  &  Mus- 
kegon (Mich.)  Ry.  Co. 

The  Grand  Rapids-Grand  Haven  &  Muskegon  Ry.  was  acquired  In  Jan, 
1912;  V.  94.  p.  209.  The  Trl-Clty  Ry.  &  Light  Co.  was  taken  over  In  June 
1912;  V.  94,  p,  769.  The  Cedar  Rapids  &  Marlon  City  Ry.  Co.  was 
acquired  In  July  1912. 

In  Feb.  1913  purcha.sed  the  People's  Gas  &  Electric  Co.  and  the  Mason 
City  &  Clear  Lake  RR.  In  1913  also  acquired  the  Iowa  &  Illinois  Ry. 
and  the  Iowa  &  III.  Ry.  Term.  Co..  but  In  Jan.  1916  these  two  cos.  were 
consolidated  with  the  Davenport  &  Muscatine  Ry.  (forming  the  Clinton 
Davenport  vV  Muscatine  Ry.)  under  the  management  of  the  Trl-Olty  Ry. 
&  Light  Oo. 


On  Sept.  8  1920  the  tXnited  Light  &  Rys.  Co.  was  incorp.  in  Delaware 
with  a  tot:il  authorized  capital  of  SSO.OOO.OOO.  Of  the  total  auth.  stock, 
$25,000,000  is  com.  and  $25,000,000  prior  pref.  7%  cum.  stock.  All  the 
com.  stock,  except  directors'  shares,  is  owned  by  the  United  Lt.  &  Rys. 
Co.  o  M:vine.  The  7%  prior  pref.  stock  is  being  sold  to  the  public  in  the 
communities  served  by  the  subsidiary  cos.,  and  as  of  Aug.  31  1923,  approx. 
S2. 230. 000  of  this  stock  was  outstanding  in  the  hands  of  the  public. 

OPERATIONS. —  Does  entire  gas  business  In  Davenport,  Cedar  Rapids 
(supplying  also  suburb.s  of  Marlon  and  Kenwood  Park  and  Intervening 
territory).  Ft.  Dodge,  Iowa  flty.  ^fason  City,  Bottendorf.  Ottumwa  and 
Muscatine.  la.;  Cn.'iillac  Mich  La  Porte.  Ind.,  Rock  Island.  Mollne. 
Rut  Moline.  Milan.  SUvis  and  Watertown.  III.;  and  Chattanooga.  Tenn.; 
entire  electrlc-!i'?Q';  and  power  business  In  Davenport.  Ft.  Dodge.  Iowa 
("Ity,  Ma.son  City  and  Muscatine.  la.;  Rock  l.sland.  Mollne  and  East 
Mollne,  III.,  and  La  Porte.  Ind.  Has  hot  water  and  steam-hoating  system 
Ir  Davenport  and  Mason  City.  la.,  and  La  Porte.  Ind.  Operates  street 
railways  In  Cedar  Rapids.  Marlon.  Mason  City.  Muscatine  and  Davenport, 
la.,  and  Rock  Island.  \Ioline  and  East  Mollne.  HI.;  Interurban  railways 
are  operated  between  Cedar  Rapids  and  Marion.  la.;  Mason  <;ity  and 
Clear  Lake,  la.;  Davenport  and  Clinton.  la  ;  Davenport  and  Muscatine, 
la.;  Davenport.  la.,  and  Rock  Island.  Mollne  and  Kast  Moline.  III..  Grand 
Rapids,  Grand  Haven  and  Muskegon.  Mich.  In  all.  77 communities,  with 
a  population  estimated  at  600,000  are  served.  Franchises  expire  from 
1924  to  1900;  approximately  73%  are  Indeterminate  or  extend  beyond 
1932. 

In  April  1922  l.ssued  S7. 000. 000  l.st  lien  &  cons.  mtge.  6%  bonds  .ser.  "A". 
proceeds  of  which,  together  with  the  sale  of  capital  stock  (underwritten) 
wore  u.sed  to  refund   the  coll.  tr.  1st  lien  .5%  bonds  of  the  Tri-City  Ry.  & 
Lirrht  Co.  du»  April  1   1923.      V.  114,  p.  153R. 

In  July  1922  holders  of  com.  stock  were  offered  in  exchange  for  one-half 
their  holdings,  a  like  amount  of  new  7%  partlc.  pref.  stock.  V.  114,  p. 
2580;  V.  115.  p.  184. 

In  Jan.  1923  brought  out  $2,500,000  6%  50-year  deb.  bonds.  Series  "A," 
proceeds  being  used  to  retire  an  issue  of  8%  bond-secured  notes  due  Nov.  I 
1930,  which  were  called  for  payment  Feb.  10  1923  at  106H  and  int.  V. 
116.  p.  177. 

All  holders  of  1st  pref.  stock  and  partic.  pref.  stock  of  "-ecord  May  25 
1923  were  given  the  right  to  subscribe  at  par  ($100)  to  an  amount  of  common 
s  ock  equal  to  5%  of  their  combined  holdings.  Common  stockholders  of 
record  May  25  192.3  were  given  the  right  to  subscribe  to  an  amount  of 
common  stock  equal  to  5%  of  their  holdings. 

Exchange  Offer  to  Holders  of  Tri-City  Ry.  &  Lt.  Pref.  See  under  that  co. 
further  below. 

Transfer  Agencies. — Stock  transfer  agencies  are  maintained  In  New  York, 
m  Chicago  and  in  Grand  Rapids.     See  V.  97.  p.  13.58. 

STOCK  AND  BONDS. —       Date.        Interest       Outstanding.    Miturily. 

Common  J12.. 500.000(3100).. Q-J        $3,942,900  See  text 

Ist    pref   8 12. .500. 000    ($100)1 

6%  curn.    ...    -    -.( OJ         10,095.600  Oct '23.  m 

Partic.  pf.  $20,000,000  ($100) 7%  3.408.700      See  text 

first  &  ref  mtge  gold  (SiO0,|    1912       5  g  J-D        11.000.000  .Tune  1  .932 

$.500  &  $1.0001 c«&r   tflNew  York  Trust  Co..   N    Y..  Tnisfoe. 

1st  lien&cons  Mser"A"(S100.\   1922       6  g  A-O        10.068.500  April  1  1952 

$500  &  $1 .000c*  &  SI, 000  r*  J  Int.  at  New  York  Tru.st  Co..  NY.,  trustee. 
"lonv  debentures  gold  ($100.  J   1916       6  g  M-N        2.750.000  Nov   1  1926 

$500.  $1,000,  &cK.c*&r*tf  lint,  at  New  York  Tr.  Co..  N    Y.  trustee. 
Debenture  bonds  Series  "A"  f   1923       6  g  J-J  2.500,000  Jan     1  1973 

(•$100,  $500  &  $1,000  c*  &^New  York  Trust  Co.  New  York,  Trustee. 

$1,000  &  multiples  r»)  g.tf  I 
Chattanooga  Gas  first  mtgef    1907       5  J-J  438.000  Jan     1  1927 

$1,500,000  g  ($1.000).c*tf  jint.  at  Con.  &  Com.  Tr.  &  Sav.  Bk..  Chic. 

I      Trustee,  or  First  Nat.  Bank.  New  York. 
People's  Gas  &  El  Gen  Mtgef   1906       6  A-O  370.000  April  1  1931 

$500.000 tf(  Int.  at  Centra!  Tr.  Co..  Chicago.  Trustee 

For  securities  covering  railway  properties  see  separate  companies  below. 

Stock. — First  pref.  stock  is  redeemable  at  105  and  accrued  divs.  The 
M  pref.  stock  was  conv.  Into  1st  pref.  or  com.  stock,  share  for  share.  In  1915. 
Com.  Is  only  stock  with  voting  power.  V.  91.  p.  96.  519:  V.  92.  p.  1110;  V 
95,  p.  421.  In  July  1922  one-half  the  outstanding  com.  stock  was  made 
convertible  into  partic.  7%  pref.  The  partic.  7%  pref.  is  cum.  and  a 
further  div.  to  the  extent  of  1  %  additional  shall  be  declared  on  the  partic. 
pref.  whenever  in  any  year  7%  or  more  is  paid  on  the  com.  stock.  V.  114. 
p.  2850;  V.  115.  p.  184.  Red.  all  or  in  part  on  any  div.  date  at  120  and 
divs.  V.  114,  p.  2580.     $18,200  additional  com.  stock  is  hold  in  treasury. 

Bonds. — Int.  on  first  and  ref.  mtg.  bonds  Is  payable  at  office  of  trustee 
tr  Continental  &  Commercial  Trust  .t  Savings  Bank.  Chicago  Mortimer 
N.  Buckner  is  co-trustee.  $13,180,500  bonds  (not  included  in  amount 
outstanding  above)  are  deposited  as  security  for  first  lien  and  consol- 
idated mortgage  bonds  and  $15,100  are  in  the  treasury.  Additional  bonds 
may  be  issued  for  refunding  underlying  bonds  and  for  75%  of  par  value 
of  preferred  stocks  of  underlying  companies  redeemed  or  purchased,  75% 
of  cost  of  betterments,  improvements  and  additions,  and  for  75%  of  cost 
of  additional  propert.v,  under  certain  restrictions.  Redeemable  as  a  whole 
or  in  part  on  any  int.  day  at  102  V^  and  int.  on  60  days'  notice.  A  deprecia- 
tion fund  of  2%  on  all  bonds  out  became  operative  in  1917.  See  de.scription 
of  bonds  in  V.  102.  p.  1838.  The  1st  lien  &  cons.  mtge.  6s,  Ser.  "A."  are 
secured  by  pledge  of  $13,180,500  first  and  refunding  mortgage  5s. 
Additional  bonds  ma.v  be  issued  under  certain  restrictions.  Series 
"A"  are  red.  all  or  in  part  at  any  time  on  30  days'  notice  on  or  after 
April  1  1947  up  to  April  1  1948  at  103  and  interest.  Pennsylvania  State 
tax  and  Conn.  State  tax  of  4  mills  refunded.  V.  114.  p.  1536.  Chatt.  Gas 
Co.  bonds  have  a  sinking  fund  of  $15,000  per  annum  from  1912  to  1926.  ind. 
on  first  .'S.500.000  bonds  and  2%  additional  on  iiiv  further  bonds  issued. 
Subject  to  call  at  105  and  int.  V.  81.  p.  805.  $10,000  of  bonds  reported 
outstanding  owned  by  United  Light  &  Railways  Co. 

Debentures. — The  convertible  debentures  due  Nov.  1  1926  are  a  direct 
obligation  of  the  company.  No  mortgage  may  be  created  junior  to  the 
first  and  refunding  mortgage  without  equally  securing  the  debs.  At  no 
ulme  shall  there  be  outstanding  debs.  In  excess  of  75%  of  the  total  of6% 
pref.  stock  outstanding.  No  further  debs,  may  be  Issued  unless  earns, 
available  for  Interest  charges  are  3  times  the  requirements  on  the  deb. 
eben  outstanding.  Incl.  those  applied  for  as  well  as  the  Int.  upon  any  un- 
lecureddebt.  "They  are  callable,  all  or  part,  upim  4  weeks' notice  to  Nov  1 
1921  at  102  and  Int.  and  thereafter  at  101  and  Int.  Convertible  upon  10 
davs'  notice  to  Nov.  1  1923  Into  6%  pref.  stock  at  the  rate  of  $1,125  par 
value  for  each  $1 ,000  par  value  dob.  Pa.  State  tax  refunded.  V.  103. 
p.  2079.  The  deb.  bonds  Ser.  "A"  6s  due  Jan.  1  1973  are  red.  all  or  part  on 
60  days'  notice  at  110  during  first  15  years  (ending  Jan.  1  1938);  thereafter 
at  1  %  less  during  each  succeed  ng  5-year  period  to  and  incl,  the  45th  year; 
thereafter  at  1  %  loss  during  each  succeeding  year  to  and  Incl.  the  48th  year, 
and  thereafter  at  100  and  int.  Int.  payable  at  agency  of  co.  in  N.  Y. 
Ponna.  and  Conn.  4-mills  tax  refunded.     V.  116,  p.   177. 

Maintenance  and  Depreciation  Fund. — The  co.  must  set  asld"?  yearly  not 
less  than  12 '-i%  of  Its  gross  earnings,  any  part  of  which  not  actu.ally  ex- 
pended In  any  calendar  year  for  malnt.,  &c..  to  be  used  for  extensions,  ad- 
lltlona.  kc.  against  which  no  additional  bonds  may  be  Issued. 

Dividends  of  1  H  %  have  been  ijald  quar.  on  Ist  pref.  since  Oct.  1910  to 
and  incl.  Oct.  192.3.  An  Initial  div.  of  1  ?i%  on  the  partic.  pref.  stock  was 
paid  Oct.  2  1922.  Divs.  at  same  rate  paid  regulaii.v  quar.  to  and  incl. 
.\pril  1923.  An  extra  dividend  of  ^  of  1%  was  also  paid  on  the  latter 
(late.  In  July  and  Oct.  1923,  1H%  and  H  of  1%  extra  was  paid.  The 
2<1  prof,  received  3^%  quar.  from  Oct.  1910  to  July  1915.  Was  then 
converted  into  1st  pref.  and  com.  stock.  As  to  stock  div.  on  com.,  see  V.  94, 
p.  12,50.  Divs.  of  1%  on  com.  were  p.ald  quar.  from  April  1913  tip  to  and 
incl.  July  1914.  None  to  Oct.  1916.  when  1%  was  paid,  same  rate  qiiar.  to 
and  incl.  Oct.  1919.  Jan.  1920  div.  deferred  (V.  109,  p.  2357).  None  to 
Jan.  1923.  when  1  '4  %  was  paid,  together  with  an  extra  div.  of  H  of  1%. 
In  April  1923  an  extra  div.  of  5%  in  com.  stock  w.as  paid  In  addition  to  the 
quar.  div.  of  1  )4%  and  an  extra  cash  div.  of  i<J  of  1%.  V.  116.  p.  1051, 
In  Au:i,  1923.  I'i''';  and  an  extra  cash -div.  of  »(  of  1 '7,  w.ts  paid.  A 
stock  div.  of  1%.  payable  In  common  stock,  w.as  paid  April  1  1914  In  addi- 
tion to  the  roguliU'  dividend  of  1  %  paid  on  the  same  date.     V.  98,  p.  625 

REPORT. — Report  for  12  mos.  ending  Aug.  31: 

Combined    Earnings    of   Subsidiary    Companies. 

Combined  Earnings  of  Subsidiary  Company — 12  Months  ending  Aug.  31. 

12  Mi>s. — ■      Cross.  Kxnrnses.  Xel.         Int.  <<•  /)('(■.•;.    Bnl..  Surp. 

1922-23  ...$12,1,58,925  S8.. 316. 125  $3,842,800  $1,797,192  $2,045,608 
1921-22  ...   11,259,852       7,846,982       3,412,870       1,767,713       1,645,157 


Oct.,  1923.] 
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UNITED  LIGHT  AND  RAILWAYS  COMPANY 


ASSOCIATED  COMPANrES 

KEY   TO    PROPERTIES 
O      Gas  (only) 

X       Electric  (only) 

^      Gas  and  Electric 

^^      Gas,  Electric  and  Railways 

^S     Interurban  Railways  and  Terminals 


Q       Gas  and  Railways 

2p      (Street  and  Interurban) 


Marietta,! 
iiewmaiL^cDpnough 
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Income  Account  United  Light  A  Rai  ways  Co.  for  Years  EnMng  Aug.  31 


1923.  1922. 

^^IX  1.*o''s%2.024,816  $1 .629,303 
Other  income-   1.939.761     1.398,063 


Total 53,964,577  S3.027.366 

Exps.&  taxes.      483.395        361,-3.56 


Net  earnings. S.3, 481, 182  $2,666,010 


1923.     '        1922. 

Interest  on 
bonds  and 
notes $1,216,408  $1,010,989 

Preferred  divi- 
dends  1,014,157        701,427 


Total  deduc's.S2,230.56o  $1 .712.416 
Bal.,   surplus. Sl.250,617      $953,591 

^o'mJ's  ^l^ding—  Aug.  31  '23.  Aug.  31  '22.  Aug.  31  '21 .  Aug.  31  '20. 
lOOOcu  ft  orRassold-.  2.216.903  2  018.338  2,331,287  2,410.070 
k:whei^-.enerK.vsold.207, 616.318  162.621,341  151,643.450  167,904.034 

^Vrh^nnih^ayt^J.—  29.33:^. Oi&  27,843,395  31,318,484  40.897,061 
Interurban  railway...  2,036,077  2,094,307  2, .527 ,598  2,879,626 
PROPERTY  — The  physical  properties  Include  10  electric  central  stations 
with  a  total  generating  capacity  of  i07,980  h.  p.  of  which  7.220  h.  p.  is  water 
power-  659  miles  of  high-tension  transmission  lines;  3.745  miles  of  distribut- 
ing linos  with  sub-stations;  1 1  gas  plants,  9  of  which  are  equipped  with  coal 
gas  and  water  apparatus  permitting  operation  of  %vhich  is  more  advantageous 
under  prevailing  conditions.  The  gas  plants  have  an  annual  output  of 
over  2  250.000.000  cu.  ft.  The  distributing  mains  are  762  miles  in  length. 
The  companies  combined  have  69.019  gas  and  55.854  electric  customers. 
The  street  railway  properties  include  147  miles  of  track,  are  eciuipped  with 
modem  rolling  stock.  The  high-speed  interurban  lines  which  have  a  track- 
age tot.iling  123  miles,  are  located  on  private  right-of-way. 

OFFICERS. — Pres.,  Frank  T.  Hulswlt,  Chicago;  V.-Ps..  Richard 
Schaddelee,  (Srand  Rapids;  B.  J.  Denman,  Davenport;  Wm.  C^hamlaerlain 
and  T.  J.  Welx)r,  Grand  Rapids;  Sec.  &  Treas..  L.  II.  lleinke,  Grand 
Bapids:  Asst.  Sec.  &  Asst.  Treas.,  F.  F.  Kelley  and  M.  E.  Armstrong; 
Gen.  Mgr.,  Richard  Schadelee.  General  office.  Portland,  Me.;  executive 
office,  Chicago:  operating  headquarters,  Grand  Rapids;  operating  head- 
Quarters  for  Iowa  district.  Davenport,  Iowa. — V.  112.  p.  1979.  2408.  2414 
V.  113.  p.  413,  1984.  2407,  2615;.  V.  114,  p.  1.536.  1768,  2.580:  V.  115,  p. 
184.  761.  870,  2160,  2582;  V.  116.  p.  177.  1051.  1179,  1277.  2008.  2131, 
2390,  2517;  V.  117,  p.  440,  1018,  1130,  1665. 

(1)  Orand  Rapids  Qrand  Haven  &  Muskegon  Ry. — Electric  road. 
Third-rail  system.     Entire  stock  owned  by  United  Light  &  Rys.  Oo. 

ORGANIZATION. — Incorporated  In  iMlchlgan  on  March  6  1899.  Owns 
and  operates  an  electric  road  on  fenced  right  of  way.  connecting  the  three 
cities  named  In  the  title,  a  distance  of  41  miles.  Franchises  In  all  towns 
through  which  It  passes  extend  to  1929;  otherwise  private  right  of  way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $1,200,000  ($100)  — - $1,200,000     

Istmtge.  $1,500,000  ($1,000)1  1901       5  g  J-J  1,500.000  July    11926 

gold c*tf /Int.  at  Guaranty  Trust  Co.,  N.  Y.. Trustee 

Stock. — Entire  stock,  except  directors'  shares,  deposited  under  United 
Light  &  Rys.  Oo.  Ist  and  ref.  mtge 

Bonds. — The  Interest  on  outstanding  bonds  was  guaranteed  for  6  years 
by  the  Security  Investment  Co.  of  Pittsburgh.  See  V.  76,  p.  479.  $6,000 
of  outstanding  bonds  held  by  United  Light  &  Railways  Co. 

ROAD. — Extends  from  Grand  Rapids  In  a  n  rthwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  Haven  with  Goodrich  Line  of  steamers  for  Chicago  and  Crosby  Line 
of  steamers  for  Milwaukee,  which  are  in  operation  all  the  year  round.  Total 
track,  49.67  miles,  of  which  4.74  m.  In  Grand  Ranlds  and  3.43  m.  In  Mus- 
kegon are  operated  under  trackage  agreement  with  the  Grand  Rapids  Ry. 
and  the  Muskegon  Trac.  &  Ltg.  Co.  (see  V.  113,  p.  1674).  70-lb.  T  rail. 
Operates  23  passenger,  15  express  and  7  work  cars.  Also  does  a  freight 
business.— V.  100,  p.  901,  1672;  V.  107,  p.  82,  291;  V.  108.  p.  2022;  V.  113. 
p.  1674.  2613:  V.   115.  p.  .543. 

(2)  The  Tri-C!ty  Railway  &  Light  Co. 

In  June  1912  control  was  acquired  by  the  United  Light  &  Rya.  Oo. 
TrI-Clty  Ry.  &  Lt.  com.  stockholders  received  In  exchange  for  their  shares 
$31  16  2-3  cash.  $16  66  2-3  United  Rys.  6%  Ist  pref.  and  $12  50  2d  pref. 
3%  stock.— V  94.  p.  768.  The  United  Lt.  &  Rys.  Co.  owns  $8,916,400 
common  and  .§374,500  preferred  stock. 

ORGANIZATION. — Incorporated  In  Connecticut  March  3  1906  and 
owna  all  the  stock,  except  directors'  shares,  of  the  following  companies 


Trl-Clty  Railway  Co.  of^Iowa. 
Trl-CIty  Ry.  Co.  of  Illinois. 
People's  Power  Co. 
Iowa  City  Light  &  Power  Oo. 


Mollne-Rock  Island  Mfg.  Oo. 
People's  Light  Co. 
C.  D.  &  M.  Ry.  Oo.  [hut  see  below 
Muscatine  Lighting  Co. 


Controls  all  gas  plants,  electric-lighting  companies  and  street  railway 
llnet  In  the  cities  of  Davenport,  Iowa  City,  Muscatine,  Bettendorf  and 
Rockingham.  la.,  and  Rock  Island,  Mollne,  East  Moline  and  other  smaller 
towns  In  Illinois,  and  an  Interurban  connecting  Muscatine,  Davenport  and 
Clinton.  Population  served,  approximately  205,000.  Railway  franchise* 
extend  to  1930,  1935  and  1951;  electric /ranc/iises  to  1936  and  1943.  and 
gas  franchises  to  1929.  1933  and  1943. 

In  Jan.  1916  the  properties  of  the  Iowa  &  Illinois  Ry.  and  Iowa  &  Illinois 
Terminal  Ry.  companies  (formerly  owned  by  the  United  Light  &  Rys.  Co.) 
were  acquired  and  merged  with  the  Davenport  &  Muscatine  Ry..  forming 
the  Clinton  Davenport  &  Muscatine  Ry.  All  of  the  $1,063,000  1st  M 
bonds  of  the  Iowa  &  Illinois  Ry.  outstanding  have  been  acquired  by  the 
Trt-Olty  Railway  &  Light  Co.  In  Sept.  1920  the  United  Light  &  Power 
Oo.  and  the  Watchtower  &  Campbell  s  Island  Park  Oo.  which  had  been 
owned  by  the  Trl-Clty  Ry.  &  Light  Co.  were  dissolved.     V.  111.  p.  1084. 

Sub  Cos.  Consolidate. — The  TrI  City  Ry.  of  111..  In  June  1920.  was  auth.  by 
the  111.  P.  U.  Comm.  to  purchase  the  tracks  and  equip,  of  the  Moline  Rock 
Island  &  Eastern  Trac.  Co.  The  former  co.  issued  $195,000  bonds  In 
connection  with  the  consolidation.  'V.  110,  p.  2488.  Compare  V.  110, 
p.  972. 

Tri-Cily  Ry.  May  Abandon. — See  letter  of  President  regarding  financial 
status  of  CO.,  &c.,  in  V.  117.  p.  1349. 

Offer  to  Holders  of  Tri-Cily  Ry.  <<c  Lt.  Pref.  Stock. — The  6%  1st  pref.  stock- 
holders of  the  Tri-Oity  Ry.  &  Lt.  Co.  have  received  an  offer  from  the 
United  Lt.  &  Rys.  Co.  to  exchange  their  pref.  stock  for  United  Lt.  &  Rys. 
6%  prof,  on  the  following  basis:  Each  10  shares  (par  .SlOO)  of  the  6%  pref. 
of  the  Tri-City  may  bo  exchanged  for  11  shares  (par  .SlOO)  of  the  United 
Light  &  Rys.  6%  pref.  This  offer  is  good  until  Nov.  1  1923.  V.  117,  p. 
1665. 

Fare  Increases. — On  July  20  1920,  fares  on  the  Rock  Island,  Mollne, 
East  Mollne  and  Silvls  lines  were  raised  from  7  to  8  cents.  Shortly  after 
thax  those  rates  wore  iiicrea-^od  lo  10  cents  cash,  but  monthly  tickets  are 
sold  at  50  cents  each,  entitling  holders  to  a  5-cont  fare  during  month  for 
which  Issued.  V.  111.  p.  .589,  but  see  V.  112.  p.  373.  In  Sept.  1920  the 
company  began  charging  a  9-cent  fare  In  Davenport.  In  April  1922  a 
10-cenl  fare  was  in  effect. 

Neir  Ordinances. — See  V.  116,  p.  78. 

In  Feb.  1922  Issued  $1,000,000  1st  &  ref.  mtge.  5%  bonds  for  the  purpose 
of  retiring  certain  underlying  bonds  and  for  reimbursing  the  co.  for  con- 
struction expenditures.     V.   114.  p.  855,  949. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding. 

Common  $9,000,000  ($100) _.. $9,000,000 

Pref$3.000.000  6%cum($100) 6  Q-J  3.000.000 

1st  .t  rof  [ntL'o  .«V_'n.00().()()r)  g|    1910     5  g  J-J  15.174.000 

.S.5()0&Sl.0()0c*&$l,000r*tf/Int.  at  Cent.  Union  Tr.  Co..  N. 
Iowa    (Mty    Light    A    Power      1912       5  M-S  400.000    __,..    . 

refunding    mortgage    ($1.-Untereat  at  Continental  &  Comm'l  Trust  & 

000.000    ($1,000) c*tfl      S»v.  Bank.  Chicago.  Trustee. 

Iowa  (Mty  Oas  &  Electric  iPt/    1909       6  M-N  190.500  See  text 

mortgage   .?400.000 tf  I  Int.  at  Chic.  Tr.  &  Sav.  Bank.  Trustee. 

Stock. —  Pref    stock  Is  redeemable  at  120  and  accum.  diva.     See  V.  827 
p.  1213.     Llsttxl  (m  Montr«al    Toronto  and  Loulxvllle  Stock  Exchanges. 

Bonds. — Of  the  1st  &  ref.  bonds,  sufficient  are  reserved  for  prior  liens, 
and  rem,iind(>r  for  85%  of  cost  of  additions  and  improvements.  Subject 
to  call  at  105  and  Int.  on  any  Int.  d.ito.  .Sinking  fund  of  1  H%  of  bonds 
out  tx>gins  Feb.  1  1924.  Penna.  4-niill  tax  refunded  on  .?1  .OOO'.OOO  of  those 
J^."^**'  .^i  ^'^i  P-  ^^^^'-  ^  ll''.  p.  8.55.  9)9.  .§14.296.000  of  outstanding 
1st  .t  rof.  bonds  .iro  owned  bv  Un.  Lt.  it   Kvs,  C^o. 

All  the  outstanding  Iowa  City  Light  &  Power  Co.  1st  mtge.  bonds  are 
owni^d  by  TrI-City  Ky.  &  Light  (^).  The  Iowa  Citv  Gas  &  Eloc.  Co. 
bonds  mature  s('ri  illy  SI  ,000  to  .S9.000  anniiallv  from  ^iav  1  1912  to  Mav  1 
192(  and  S135.000  in  19'28.  Subject  to  call  at  105  and  Int".  on  any  Int.  d.ite. 
Addition,!!  bonds  may  be  issued  for  S07o  of  cost  of  extensions  and  better- 
ments.    .?,1„500  owned  by  United  Light  &  Rys.  Co. 

/>»tr<rf(>nrts.— KIrHt  div  on  pref..  1^%..  paid  July  1906.  and  m%  quar. 
■Ince  to  and  Including  Oct.  1923.  A  dividend  of  1%  was  paid  on  the  com- 
mon stock  Jan.  1  1916  (practically  all  of  this  stock  la  owned  by  United  Light 


Maturitfi . 
See  text 
Oct. '23.  1}^ 
July  1  1930 
Y.,  Trustpo. 
Sept    1  1932 


&  Ry.  Co.  and  previous  disbursements  were  not  made  public),  and  quar. 
to  and  incl.  Apr.  1918.  In  1919.  5%.  In  1920,  Oct.,  1%.  In  1921.  4%; 
In  1922.  5%. 

ROAD.-^Operates  over  170  miles  of  standard-gauge  track,  connecting  the 
cltlee  of  Clinton  and  Davenport,  Iowa,  and  Rock  Island.  Mollne  and  East 
Mollne.  III.;  Including  an  extension  to  Muscatine  placed  In  operation  n 
1912  and  city  lines  In  Muscatine,     80-Ib.  girder  and  60  to  7.')-Ib.  T  rail. 

OFFICERS. — r*res.,  B.  J.  Denman.  Davenport;  'V.-Ps.,  Richard 
Schaddelee.  Grand  Rapids;  H.  E.  Weeks.  F.  T.  Hulswit  and  H.  R.  Tobey; 
Treas.,  t^ank  T.  Hulswit;  Sec,  H.  K.  Littig. — V.  114.  p.  855.  949,  2826; 
V.  116.  p.  78.  411.  1276.  1761;  V.  117.  p.  555,  1349.  1665. 

(3)  Cedar  Rapids  &  Marion  City  Ry. 

ORGANIZATION. — Incorp.  May  1891  In  Iowa.  Franchise  In  Oedar 
Rapids  expires  1941  and  Indeterminate  on  Interurban.  The  United  Lt. 
«E  Rys.  Co.  owns  $584,801  stock  and  $793,000  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock  $1,000,000  ($100)- $650,000    

1st  mortgage  series  "A" 11920       7  J-D  793.000  June  1  1930 

(New  York  Trust  Co..  trustee. 

Bonds. — All  the  outstanding  bonds  are  owned  by  United  Lt.  &  Rys. 
These  bonds  were  issued  in  1920  at  which  time  an  issue  of  $184,000  1st 
Mtge    .5s  due  in   1931   were  retired. 

ROAD. — Owns  and  operates  road  21.94  miles  In  length,  extending  from 
Cedar  Rapids.  Iowa,  to  Marion,  Iowa,  incl.  branch  lines  in  city  of  Cedar 
Rapids;  second  track.  5.36;  sidings.  2.73;  total  of  all.  30.03  miles.  Rails. 
45,  60  and  80-lb.  T. 

(4)  Mason  City  &  Clear  Lake  Railroad  Co. — A  trolley  road. 
In  Feb    1913  the  Lnlted  Light  &  Rys.  Oo.  acquired  control. 
ORGANIZATION.  EFO. — A  trolley  road.     Operated  since  July  1897. 

Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake.  9  miles 
Length  of  line  within  and  between  the  two  cities,  18.6  m.  Handles  all 
freight  coming  over  Minn.  &  St.  Louis,  Chic.  R.  I.  &  Pac.  Chicago  &  North 
West,  and  Ohic.  Great  West,  railways  between  Mason  City  and  Olear  Lake. 
Franchises  run  until  Oct.  31  1935. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock  $1.000. 000 - $400,000     — 

General  mortgage  $2,500.0001   1912       6  g  J-D  316.000  June  1  1933 

gold  ($1,000)    - c'tf  lint  at  First  Tr.  &  Sav.  Bk..  Ohlc.  Trustee. 

Bonds. — Remaining  bonds  are  for  extensions  and  betterments  at  76%  of 
cost,  providing  anaual  net  earnings  are  \'/i  times  Int.  charge  (Incl.  bonds 
to  be  Issued).  Red.  at  105  and  Int.  on  any  Int.  day.  Sinking  fund  of  2% 
per  annum  began  June  1  1913  to  provide  for  additions  and  betterments 
or  for  purchase  of  bonds.  $10,700  of  outstanding  bonds  owned  by  U.  It. 
Ry.^.  Oo.     V.  94.  p.  1764. 


(Controlled  by 


GREEN  BAY,  WIS. 

WISCONSIN    PUBLIC   SERVICE   CORPORATION 

Wisconsin   Securities   Co. — See  under   "Milwaukee.") 

ORGANIZATION. — Incorp.  in  Wisconsin  in  1922  as  a  consolidation  of 
Wisconsin  Public  Service  Co.  (for  history  see  "Electric  Railway"  Supple- 
ment of  April  29  1922),  Oshkash  Gas  Light  Co.,  Sheboygan  Gas  Light  Co., 
Calumet  Service  Co..  Peninsular  Service  Co.,  Manitowoc  &  Northern 
Traction  Co.  and  certain  other  connected  properties.  Owns  all  the  bonds 
and  over  99%  of  he  capital  stock  of  the  Menominee  &  ^larinette  Light  & 
Traction  Co.  Controls  the  Green  Bay  Park  Ry.,  which  has  acquired  the 
Bay  Shore  (Wis.)  St.  Ry.  'V.  116.  p.  937.  Phy.sical  property  includes  5 
electric  generating  plants,  aggregate  installed  normal  capacity  of  28.600 
k.w..  of  which  12.()00  k.w.  is  hydro-electric;  23  substations  with  transformer 
capacity  of  over  52.890  k.w.;  349  miles  of  3-phase  high  tension  transmission 
lines,  also  distribution  lines.  Gas  properties  include  four  gas  manufacturing 
plants,  combined  daily  capacity  5,800,000  cu.  ft.  Furnishes  electric  light 
and  power  to  Oshkosh.  Green  Bay,  Marinette,  Menominee  (Mich.), 
Chilton,  Brillion.  Sells  electric  power  in  lots  of  40  h.p..  or  over  in  Manito- 
woc and  Two  Rivers,  and  25  h.  p.  or  over  in  Kewaunee.  Algoma  and  Stur- 
geon Bay.  Sells  electric  power  to  municipal  plants  at  Two  Rivers.  Kewau- 
nee. Algoma.  Sturgeon  Bay.  New  Holstein  and  Kaukauna.  Furnishes  gas 
to  Sheboygan.  Kohler,  Sheboygan  Falls.  Oshkosh.  Green  Bay,  DePere. 
Marinette  and  Menominee  (Mich.).  Owns  hydro-electric  plants  at  High 
Falls  on  the  Peshtigo  River  and  Ingalls  on  Menominee  River;  steam  plants 
at  Manitowoc,  Oshkosh  and  Green  Bay.  Furnishes  city  street  railway  ser- 
vice in  Green  Bay,  Manitowoc.  Marinette  and  Menominee  (Mich.).  Inter- 
urban lines  connecting  Green  Bay  with  Kaukauna  and  connecting  Mani- 
towoc and  Two  Rivers. 

Jitney  Restriction. — See  V.  114.  p.  2719. 

STOCK  AND  BONDS—       Dale.        Interest. 

Common  $2.500.000 -. 

Pref  erred  7  %  cum ,  $2 .  500 .  000. 7  % 


Maturity. 


1st  lien  &  ref  M  Ser  "-V"  $15,1    1922  6  g  A-O 

000.000    ($100.    $500    and  -  --       —     - 

$1,000)  gold- c*.tf 

Wise  Pub  Serv  Co  1st  M  &  ref  1    1912  5  g  J-J 


Outstanding. 

$2,100,000 

2.100.000  Sept '23.1  ?4 
5.495.000     Oct  1  1952 


Int.  in  New  York,  Chicago  and  Milwaukee. 

2.438,000     Jan  1  1942 
$15,000,000  g  ($1.000)c*.tfllnt.  at  Wisconsin  Tr.  Co..  Milwaukee,  trust 

"       ""        "      417.000  M.ay  1  1935 

Co..  Milwaukee,  trust 

2.50.000    _ 

300.000    _ 

140.000 


Green  Bay  G  &  E  1st  &  ref  Ml    1905       5  g  M-N 

S;7.50.000  cold    %\  O00)._c*/Int.  at  Wisconsin  Tr. 

Sheboygan  Gas  Light  Co 5% 

Peninsular  Service  Co 6% 

Manitowoc  &  Nor  Trac  Co 5% 

bonds. —  rUe  first  lien  &  ref.  mtge.  "Series  A"  6s.  in  addition  to  being  a 
first  lien  on  part  of  the  company's  properties,  are  secured  by  pledge  of  eiII 
the  outstanding  bonds  and  99%  of  the  capital  stock  of  the  Menominee  & 
Marine'te  Light  &  Trac.  Co..  and  $1,308,000  Wise.  Pub.  Serv.  Co.  1st 
Mtge.  5s.  Maintenance,  depreciation  and  improvement  fund  provided 
for.  Are  redeemable,  all  or  part,  any  time  on  60  days'  notice  at  107)^  and 
int.  on  or  before  Sept.  30  1932;  at  105  and  interest  Oct.  1  1932  to  and  incl. 
Sept.  30  1942;  and  thereafter  at  105  less  J^  of  1%  during  each  year  to  ma- 
turity. Pennsylvania  and  Connecticut  personal  4  mills  tax  and  Mass 
chusetts  income  tax  on  the  interest  not  exceeding  6%  refunded.  V.  115,  p. 
1634.  Wise.  Pub.  Serv.  Co.  1st  &  ref.  5s  are  subject  to  call  on  any  interest 
day  at  105  and  int.  Remaining  bonds  are  for  acquisitions  and  to  retire 
underlying  bonds  under  certain  restrictions.  See  'V.  94.  p.  1697.  $1,308, 
000  are  pledged  undoi  the  Wise.  Pub.  Serv.  Corp.  first  lien  &  ref.  mtge.  6s, 
Series  "A."  Sinking  fund  of  2%  on  bonds  outstanding  began  In  1917. 
The  Green  Bay  Gas  &  Electric  bonds  are  subject  to  call  at  105  until  1924; 
thereafter  at  par;  $105,000  canceled.  $228,000  are  pledged  as  additional 
securitv  under  the  W|s<-.  p.  s.  Co.  1st  M.  &  rof.  bonds. 

EARNINGS. — Of  Wisconsin  Public  Service  Corp.  for  12  months  ending 
Dec.  31  1922  (compiled  from  earnings  of  constituent  companies  for  9  months 
prior  to  consolidation  on  Oct.  1  1922  and  from  those  of  consolidated  corpor- 
ation and  subsidiary  for  the  three  months  thereafter):  Gross,  revenues, 
$2,915,928;  operating  expenses  and  taxes.  $1,933,302:  gross  Income.  $982,- 
626. 

ROAD.  &c. — Owns  and  operates  all  lines  In  the  city  of  Green  Bay;  also 
a  line  from  Green  Bay  to  East  De  Pere,  and  branch  to  Duck  Creek  and  a 
line  from  Green  Bay  to  West  De  Pere,  Little  Rapids,  Wrlghtstown  and 
Kaukauna:  total.  53.833  miles  of  track  70  and  85-lb.  "T"  and  girder  rail; 
Owns  37  cars  and  13  .service  cars.  Including  plows  and  sweepers.  Menom- 
inee &  Marinette  Light  &  Traction  Co.  owns  and  operates  all  lines  in  and 
between  cities  of  Menominee.  Mich.,  and  Marinette,  Wis.  Owns  22  cars, 
13  trailers  and  additional  service  equipment. 

OFFICERS — l»res..  Clement  C.  Smith,  Milwaukee:  V.-Ps.,  O.  R. 
Pheniclo.  Green  Bay,  J.  P.  Pulliam.  Milwaukee,  and  Howard  Greene, 
Milwaukee;  Sec,  Wm.  M.  Chester;  Treas.,  U.  O.  Mackay;  Gen.  Mgr., 
J.  P.  Pulliam,  Milwaukee.— V.  114,  p.  2719;  V.  115.  p.  75.  1322. 1534, 1634; 
V.  116.  p.  617.  937. 


GREENFIELD,   MASS. 
MASSACHUSETTS  CONSOLIDATED   RAILWAYS. 

ORGANIZATION.— Organized  In  Boston  on  Nov.  16  1911  as  the  Maasa- 
ebusetts  Northern  Rys.  In  May  1913  name  was  changed  to  the  Massa- 
ebusetta  (Consolidated  Railways.  Is  a  voluntary  association  managed  by 
k  board  of  seven  trustees.  V.  93.  p.  1462.  1699.  1787.  Oontrols  through 
■tock  ownership  the  following  companies: 

Concord  Maynard  &  Hudson  St.  Ry. I  Millers  River  Street  Ry.  (proposed). 
Connecticut  Valley  street  Ry.  I  Northern   Massachusetts  Street   Ry. 

The  system  comprises  114  miles  of  road,  serving  20  cities  and  towns  In 
Central  and  Northern  Massachusetts.  Both  passenger  and  express  service 
are  provided.  Rights  of  way  have  been  partly  secured  on  the  proposed  line 
from  Orange  to  Millers  Falls. 

Shares —  Outstandino .      Last  Div. 

Common  $1,640,300  ($100) $1,619,900         See  text. 

Pref  11.100.000  ($100)  cum  (aee  text)  Q-F 704,600         Bee  text. 


Oct.,  1923.] 


ELECTEIC  EAILWAYS 
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STOCK. — Additional  pref.  shares  only  to  be  Issued  when  net  earnlniirs  for 
12  mos.  ending  not  tnure  than  180  days  prior  to  date  of  Issue  shall  have  beea 
IX  times  amount  necessary  to  pay  div.  on  shares  out  and  applied  fcr. 

Diva,  on  pref.  are  5%  to  iVov.  1  1914.  Incl.;  5!^%  to  Mov.  1  1917..  Incl.. 
and  8%  thereafter.  In  case  of  liquidation  pref.  Is  entitled  to  $110  per  share 
up  to  Nov.  I  1914.  $115  to  .Vov.  1  VHl  and  $120  thereafter.  V.  93.  p.  1.599. 

Dividends. — On  pref..  1912  to  1914.  6%  per  annum.  In  1915  and  1916. 
5J4%.  Feb.  1917  div.  passed.  None  since.  On  com.,  a  div.  of  yi% 
was  paid  Oct.  15  1913.     None  since. 

EARNINGS.       Gross  Ex-  Net  Note     Pref. Div.    Balance. 

Year  ending —        Income.      penses.     Income.    Interest.    (5J^%).      Deficit 

Dec.  31   1920 $14,003       S2.806     $11,766     $23,186       None       $11,419 

Dec.  31    1919 11.625         2.570         9.055       20.808       None  11.753 

Dec.  31  1918 11,3.^)9         2.896         8.794       22.244       None         13.450 

Combined  Earnings  of  Subsidiary  Companies. 

Year  ending —      Gross.         Net.     Int. ATazes.Pf. Div  Corn. Div-      Balance. 

Dec.  31  1920 .$647,921  $34.0.55  S132.938    def.S9S,8S4 

Dec.  31  1919 642.718   143.826     134.021     sur.9.804 

Dec.  31  1918 526.805     37.925     132.577     -     def.94.652 

OPPIOER.S. — Sec.  &  Treas.,  D.  P.  Abercromble  Jr.;  Greenfield.  Mass. — 
V.  100,  p.  116S,  1671:  V.  101,  p.  1702;  V.  106,  p.  2011;  V.  115,  p.  1321. 

(1)  Connecticut  Valley  Street  Ry.— Trolley.  The  Mass.  Oonsol 
Bys.  owns  4.996  shares  of  the  common  stock. 

Receiver. — D.  P.  Abercrombie  has  been  appointed  receiver  for  the  com- 
pany.    Compare  V.  113,  p.  2719. 

ORGANIZATION. — Incorporated  In  1899.  Commenced  Jan.  22  1900. 
la  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry.,  the  Greenfield  &  Turner's  Palls  Street  Ry.  and  the  Greenfield  Deerfleld 
&  Northampton  Street  Ry..  as  per  plan  In  V.  80.  p.  1111. 

In  M.iy  1915  the  Governor  of  Mass.  sisnod  a  bill  authorizing  the  Northern 
Mass.  St.  Ev.  to  absorb  the  company  by  consolidation  or  purchase 
V.  106,  p.  1833. 

Authorilu  to  Operate  Motor  Vehicles  Granted. — On  June  19  1919  was  auth 
by  the  Mass.  P.  S.  Comm.  to  acquire  and  operate  passenger  motor  vehicles 
between  Greenfield  and  Montague.     V.  108,  p.  2528.     See  also  V.  115,  p. 
1320. 

Branch  Line  Sold. — In  Nov.  1922  the  co.'s  Millers'  Falls  division  (9H 
miles)  was  sold  as  junk  to  Michael  Blasberg.  V.  115.  p.  2477.  Compare 
V.  Ill,  p.  492. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturitv. 

8tock.com.  $500,000  ($100) $500,000  Dec    16.  1% 

Pref,$120,000(6%  cum)  ($100) M-3  120.000       See  text, 

Connecticut  Valley  St  Ry  1st/    1900       6  g  M-8  120.000    July  1  1923 

mort  gi)ld  ($1.000)..c*..ntf  lint,  at  Old  Colony  Trust  Co..  Boston.  Trust. 
Northam  &   Amh    Ist  mtge./   1900       6  g  M-S  180.000    July  1  1923 

$180,000  g  ($l,000)..c..ntfHnt.  at  Old  Colony  Trust  Co..  Boston.  Trust. 
Greenfield  Deerfleld  &  North  f   1903       5  g  J-J  150,000  July    11923 

first  mort,  $1.50.000,  goldi  Int.  at  Mercantile  Trust  Co.,  Boston.  Trust 

$1,000  and  $500).. c*  .ncflNo  sinking  fund  and  bonds  cannot  be  called 
Green&Turni  allscon8m$130.-;i903       5  g  J-D  i;i0.000  June  1  1923 

000  g  ($500.  $1,000)  c'.ntfllntereat  at  Beacon  Trust  Co..  Boston,  Trua. 
Notes  payable  Aug.  I  1921 36:?.5SS     

Bonds. — The  Northampton  &   Amherst  bonds  are  subject  to  call  at  105 
on  4  weeka'  notice,  as  are  the  bonda  of  the  Connecticut  Valley  Street  Ry. 
Both  issues  originally  maturf  d  Sept.  1  1920  but  were  extended  to  .Inly  1  1923 
The  $120,000  Connecticut  Valley  bonds  were  Issued  under  the  first  mti<e.  of 
the  Northamp.  &  Amh.  St.  Ry.,  which  was  originally  drawn  for  $300,000. 

Dividends. — On  pref..  3%  seml-ann.  since  Sept.  1910  to  and  Incl.  March 
1918  (paid  May  1  1918).  None  since.  On  com..  In  1906  (year  end.  Sept. 
30).  2%;  in  1907.  2%;  in  1912.  1%;  in  1913,  2^%;  in  1914.  3%.  In  1915, 
Feb.,   %%:  May,   %%:  Aug.,   %%.     In  Dec.  1916.  1%. 

EARNINGS.— For  calendar  year  1920.  gross.  $303,758;  net.  $23,158; 
Int.  and  taxes,  $56,960;  bal.,  def..  $33,802. 

ROAD. — Owns  and  operates  17.054  miles  of  track  between  Miller's  Palls 
Turmer'a  Falls,  Greenfield.  Northampton  and  Amherst.  41  passenger 
ears.  2  snow-plows   5  other  cars  and  l,3t  electric  motors. 

OFFICERS. — Pres.,  C.  W.  Hazleton;  V.-P.  &  Gen.  Mgr.,  D.  P.  Aber- 
crombie Jr.;  Treas..  F.  A.  Persons;  Supt.  J.  A.  Taggart. — V.  108,  p.  2528; 
V.  111.  p.  492:  V.  113.  p.  2729;  V.  115.  p.  1320,  2158,  2477. 

(3)  Northern  Massachusetts  Street  Ry. — The  Massachusetts  Consol 
Bys.  owns  all  the  common  stock  ($3,50,000). 

Petition  for  Receiver. — In  Dec.  1921  a  petition  was  presented  to  the 
Supreme  Court  at  Boston,  asking  the  Court  to  appoint  a  receiver  for  the 
Company.     V.  113,  p.  2721.     See  also  V.  116.  p.  516.  1637. 

ORGANIZATION. — Incorp.  In  Mass.  on  July  1  1894  aa  the  Athol  & 
Orange  Street  Ry,  Name  changed  to  above  on  May  1  1913.  In  Jan.  1913 
purchased  the  property  and  franchises  of  the  Templeton  Street  Ry.  and  on 
Mar.  1  1913  absorbed  the  Gardner  Westminster  &  Pltchburg  Street  Ry. 
As  a  result  of  these  acquisitions,  stock  was  Increased  from  $74,500,  all  of 
one  class,  to  $500,000,  of  which  $150,000  Is  6%  cum.  pref.  stock. 

The  Governor  of  Mass.  In  May  1915  signed  a  bill  authorizing  the  com- 
pany to  absorb  the  Connecticut  Valley  St.  Ry.  by  consolidation  or  pur- 
chase.  V.   100.   p.   1833. 

In  Aug.  1922  the  co.  was  auth.  by  the  Mass.  Dept.  of  P.  IT.  to  own  and 
operate  jitney  buses  in  the  town  of  Athol.  V.  115,  p.  1100.  See  also  V. 
115,  p.  1321. 

The  int.  due  Feb.  1  1920  on  the  $185,000  Gard.  Westmin  &  Fltchbur? 
l>t  M.  66  WEis  paid,  but  the  prin.  also  due  on  that  date  had  not  been  paM 
DP  to  Sept.  2H  1921  and  no  definite  agreement  as  to  extension  had  been 
made.  Int.  on  this  issue,  we  understand,  now  accrues  at  6%.  V.  110,  p. 
1849. 

STOCKS  AND  BONDS —    Date.       Interest.      Outstanding.     Maturity 

Common  $350,000 _       $350,000   In'14-'15,2H 

Pref  6%  cum  $150,000- Q-F  150,000  See  text 

1st  &refM  $500,000  ($1,000  /   1913       6  g  M-N         315.000     May  1  1943 

red'lon4H[%  Int  bas  .c*tf  lint,  at  American  Trust  Co.,  Boston,  Trustee. 
Gard  Weetm  &  Pltchburg  1st]    1900       5  P-A  185,000  Feb    1  1920 

mtge  ($1,000)  gold. .c»ntf  lint,  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 
Notes  payable  Auk.  1  1921 360.710     

Bonds. — Of  the  $500,000  1st  &  ref.  bonds.  $185,000  are  reserved  to 
retire  an  equivalent  amount  of  underlying  bonds.     No  sinking  fund. 

Dividends. — The  Aug.  1917  div.  of  IH  %  on  the  pref.  stock  was  deferred. 
None  since. 

EARNINGS. — For  cal.  year  1921,  gross,  $235,866;  net,  $14,516;  deduc- 
tions. $46,060;  bal..  def.,  $31,544. 

ROAD. — 47.7  miles  of  track.— V.  115,  p.  1321;  V.  116,  p.  516,  1637. 

(3)  Concord  JWaynard  &  Hudson  Street  Ry. — A  trolley  road.  The 
Mass.  Consol.  Rys.  owns  2.319  shares  of  the  stock. 

Receivership. — On  Dec.  20  1921  D.  P.  Abercrombie  was  appointed  re- 
ceiver for  the  CO.     V.  115.  p.  72. 

To  Suspend  Operations. — In  Peb.  1923  the  receiver  was  auth.  by  the 
U.  S.  Supreme  Court  to  suspend  operation  of  the  road.  V.  116,  p.  933. 

ORGANIZATION. — Organized  In  Massachusetts  Mar.  27  1901.  Ac- 
quired Concord  &  Clinton  St.  Ry.  Feb.  1  1902.  On  Aug.  25  1911  acquired 
Lowell  Acton  &  Maynard  St.  Ry.     V.  93.  p.  1786.     Franchises  perpetual. 

Default — Protective  Committee. — The  co.  defaulted  on  the  payment  of  both 
prin.  and  int.  on  the  $230,000  1st  Mtge.  5s  due  July  1  1922.  A  protective 
committee  has  been  formed  and  has  called  for  deposits.  The  committee 
Is  headed  by  A.  P.  Drunxmond,  Treas.  Waterville  (Me.)  Saving  Banks. 
V.  115.  p.  72. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $235,000  ($100) $235,000  See  earnings 

1st  mortgage  $250,000  gold..?  1902       5  g  J-J  230,000  July   1    1922 

($1,000) --c&rntfllnt.  at  Amer.  Trust  Co.,  Boston.  Trustee. 

Notes  payable  Aug.  1  1921.. 109.7.J6 

ROAD. — Owns  19  miles  of  track  between  Concord,  Maynard,  Acton. 
Stow  and  Hudson.  At  Concord  connects  with  Lexington  &  Boston,  and 
at  Hudson  with  Worcester  Consol.  and  Boston  &  Worcester. 

EARNINGS. — For  cal.  year  1920,  ctoss,  $77,909;  net.  def..  $5,966; 
int.  and  taxes,  $22,477;  bal.,  defl..  $28,444.— V.  115,  p.  72;  V.  116.  p.  933. 

(4)   Millers  River  Street  Ry.  • 

Rights  of  way  have  been  partly  secured  on  this  company's  proposed  line 
between  Millers  Falls  and  Orange. 


GREENSBORO,  N.  C. 

NORTH  CAROLINA  PUBLIC  SERVICE  CO. 

ORGANIZATION.— Chartered  In  North  Carolina  In  1909.  Purchased 
the  Greensboro  Elec.  Co.  and  Greensboro  Gas  Co.,  the  electric  light  plant 
of  the  High  Point  Elec,  Power  Co.  and  the  street  railway  system  In  Hlgb 
Point.  In  1913  built  gas  plant  and  distributing  system  In  High  Point. 
In  1911  acquired  majority  of  the  stock  of  Salisbury  &  Spencer  Ry.  Co.. 
which  company  It  also  leases  for  50  years.  V.  93.  p.  1324.  Does  entire gaa. 
electrlc-llght  and  power  and  street  railway  business  of  Greensboro  (and  tt> 
suburbs  of  Proximity.  Revolution.  White  Oak  and  Pomona).  Salisbury. 
Spencer,  East  Spencer  and  High  Point  and  street  railway  business  of 
Concord.  In  1910  franchises  had  the  following  number  of  years  to  run: 
Greensboro.  28  years;  High  Point.  59  years.  Salisbury,  Spencer,  East  Spen- 
cer and  Concord.  60  yeara;  also  has  a  30-year /ranc/iise  In  Guilford  County 
and  township. 

Decision. — For  decision  holding  that  the  Southern  Power  Co.  could  not 
refuse  to  sell  electric  current  to  the  co.  for  re-sale,  see  V.  115.  p.  309.  See 
also  V.  115,  p.  2390,  under  caption  "Southern  Power  Co." 

Rate  Increases. — Has  been  authorized  by  the  Commissioners  In  the  City  of 
Greensboro  to  abolish  all  reduced-rate  tickets  and  establish  a  straight  5-cent 
fare.  The  N.  C.  Corp.  Comm.  auth.  the  co.  to  Increase  fares  to  7  cents 
with  4  tickets  for  25  cents,  effective  Dec.  1918,  and  to  increase  its  charge 
for  gas  In  Greensboro  2,5c.  per  1.000  cu.  ft.  V  108.  p.  269.  In  Nov.  1920 
the  CO.  was  auth.  by  the  Concord  (N.  C.)  Board  of  Aldermen  to  charge  aa 
8-cent  cash  fare  in  Concord,  tickets  being  sold  at  4  for  30  cents,  V.  Ill, 
p.  19,50.  On  July  11  1921  cash  far&s  in  that  city  were  r-Unrj  to  10  cents. 
Compare  V.  113.  p.  533;  V.  112,  p.  2749.  In  February  1923.  however,  the 
CO.  reduced  fares  in  Concord,  No.  Caro..  from  10c.  to  7c.     V.  116,  p.  1412. 

STOCK  AND  UOND3—      Date.        Interest.     OtUstanatno.      Maturitu. 

Common   $1 .600.000  ($100).. $1,500,000    

Preferred  $1,000,000  ($100) See  text  526.200 

Oreensb   El   Co    Ist  M   goldl    1902       6  g  A-O  1G9.500  April  1  1932 

($500   &   $1.000) ctf/Int.  at  Eqult.  Tr.  Co..  N.  Y..  trustee. 

Qreensb  El    Co    ref  &  Imptl    1906       6  g  A-O  30.500  June      1930 

M  ($.500  &  $1,000) ctf/Int.  at  Bankers' Tr.  Co.    NY.,  trustee. 

Flrst&ref.m  .$3,500,000(100.)    1909       6  A-O  2,371.500  Apr     11934 

$500  and  $1,000).  c*&r»  tfllnt.  at  Equitable  Trust  Co..  N.  Y..  trustee. 
Sallsb  &  Spen  Ry  Ist  M  goldf    1905       6  «  M-N  836.000  May  1  1946 

$1,000,000    ($1.000). .c'tfUnt.    at   Mich.    Trust   Co..   Grand    Rapids. 

I     trustee,  or  Equitable  Trust  Co.,  N.  Y. 
3-year8%  notes 1920  8  F-A  100,000  Aug    11923 

Bonds. — Of  the  let  &  ref.  mtge.,  $200,000  are  reserved  to  retire  like 
amount  of  mortgage  bonds  of  Greensboro  Elec.  Co.  and  $651,500  are  re- 
served for  future  Impts.  and  acquisitions  under  proper  limitations.  V.  88. 
p.  1128;  V.  104.  p.  2343;  $00,000  canceled  for  account  of  sinking  fund. 
$217,000  held  In  treasury.  SubJ.  to  call  on  anj  Int.  date  at  105  and 
Int.  Sinking  fund  of  1%  per  annum  of  gross  Income  July  1915  to  1919; 
m%  July  1920-1924,  and  2%  1925  to  maturity.  The  remaining  $108,000 
Salisbury  &  Spencer  Ry.  bonds  are  reserved  for  future  extensions  and 
Impts.  $.50,000  are  held  In  treasury.  Are  guar.,  p.  &  1..  by  the  North 
Carolina  Public  Service  Co.  Redeemable  at  105  and  Int.  on  6  months' 
notice. 

Dividends. — Div.  of  2%  paid  on  pref.  stock  Jan.  1918;  July  1918,  2%; 
Jan.  1919.  2!^%;  July  1919,  2!^%;  Jan.  1920.  3%:  July  1920.  3%;  Jan. 
1921,  3%;  July  1921,  3%;  Jan.  1922,  3%;  July  1922.  3%.     In  1923.  Jan.  3%. 

EARNINGS.— For  years  ending  Dec  31: 

Calendar  Year —     Gross.         Net  after  Taxes .        Interest.         Bal.,  Surp. 

1922 $1,2.33,987  $332,475  $173,815  $158,660 

1921 1,135,354  319,795  167,609  152,186 

ROAD. — Owns  27.62  miles  of  track.  60  and  70-lb.  T  and  90-Ib.  girder 
rails.  Standard  gauge.  39  cars,  15  new  "Safety  One  Man"  cars  were 
Installed  in  1917.  Connecting  extensions  between  the  various  cities 
are  proposed.  Electric  plants  capacity  2,800  horse  power  (also  purchases 
power  from  Southern  Power  Co.);  215  miles  of  arc  electric  light  and  power 
transmission  lines.  Gas  plants  capacity  800,000  cu.  ft.  per  day.  91 
miles  of  mains;  electric  light  cu.stomers,  5,232;  power,  p.  453;  gas,  5,211. 

OFFICERS. — Pres.,  C.  B.  Hole;  V.-P..  Wescott  Rober.son:  V.-P.  &  Gen. 
Mgr.,  R.  J.  Hole;  Sec.  &  Treas.,  L.  H.  Hole  Jr.- V.  115,  p.  309;  V.  116. 
p.  1412. 

GULFPORT,  MISS. 

QULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Mississippi  in  1905.  Consolidation  of 
the  Bllo-xl  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  Increased  auth.  stock  from  $1,000,000  to  $2,000,000. 

Fare  Increases. — In  Aug.  1920  the  municipal  authorities  of  BIloxl.  Gulf- 
port  and  Pass  Christian,  Miss.  auth.  the  co.  to  increase  fares  In  these  cities 
from  6  cents  to  7  cents  per  zone.     V.  111.  p.  588. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 


Stock  $2,000,000  ($100). 

Ist     mort     $1,000,000     gold. 

($1.000) tfl 

Bll.  El.  Ry.  &  P.  1st  mtge..g. 
($100.  $.500  &  SI. 000). ..tfl 
Ist  Int  coupon  debentures , 

2d  interest  coupon  debentures 


1905       6  g  A-O 
Int.  at  Hlbemla  Bk. 

1903       6  g  J-J 
Int.  at  Hlbemla  Bk. 

6  A-O 

Int,  at  First  Nat. 
6  A-O 


(Int.  at  First  National  B;ink. 


$1,949,300    .. 

1.000.000  Sept  30  1936 

&  Tr.  Co  .N.OrL.Trua 

116,400  Jan     1  1924 

&  Tr  (^o..  New  Orleans 

146.190  April  1  1927 

Bank.  Gulfport. 

107,040  Oct,    1  1929 
Gulfport. 

Miscel.  long-term  debt 1. .-.  39.334 

Bonds. — The  bonds  of  1905  are  subject  to  call  on  Oct.  1  in  any  year  at 
105;  no  sinking  fund.  The  Biloxi  Electric  Railway  &  Power  bonds  are 
subject  to  call  at  106  and  interest. 

EARNINGS. — For  years  ending  Dec.  31: 

Gross.           Net.          Tnxes.  Interest.  Bal. .Def. 

1922 $524,675    $55,801  $17,707  $85,285     $47,191 

1921 507,428      85.887        18.066  86.056        18.235 

ROAD. — Oper.  13  m.  of  track  from  Gulfport  to  BIloxl  and  13.20  m.  'rom 
Gulfport  to  Pass  Christian;  also  6.63  m.  of  track  hi  BIloxl;  total.  32.83  m. 

OFFICERS. — Pres.,  W.  T.  Stewart;  V.-P.,  B.  E.  Eaton;  Sec.  &  Treas., 
Hubert  II.  Tippin;  Comp.,  J.  E.  Gordon;  Gen.  Mgr.,  W.  A.  Sullivan,  all 
of  Gulfport.— V.  83.  p.  95;  V.  105,  p.  290;  V.  Ill,  p.  588. 


HAGERSTOWN,  MD. 

POTOMAC  PUBLIC  SERVICE  CO. 

Control. — As  of  July  19  1922  the  American  Water  Works  &  Electric  Co. 
had  acquired  over  95%  of  the  com.  stock  of  the  co.  by  purchase  at  $30  per 
share.     V.  115,  p.  437.     Compare  V.  114.  p.  2825. 

ORGANIZATION. — Incorp.  Apr.  7  1913  In  Maryland  as  a  consolida- 
tion of  the  Frederick  RR.,  Frederick  Gas  &  El.  Co.,  Myersville  &  Catoc- 
tln  Ry..  Hagerstown  Ry..  Hagerstown  &  Boonsboro  RR.,  Hagerstown  & 
Myersville  RR..  Hagerstown  &  Northern  RR.  and  Frederick  &  Hagerstown 
Power  Co.  V.  96.  p.  947.  1422.  lu  1914  purchased  properties  of  the  Fr  ost- 
biirg  Ilium.  &  Mfg.  Co.  In  1916  acquired  control  of  the  Potomac  Lt.  So 
Pow.  Co..  Miirtiusburg.  W.  Va. — but  see  below  (V.  104.  p.  163).  In  Feb. 
1923  acquired  the  plant  of  the  Faycttoville  (Pa.)  Elec.  Lt.  &  Pow.  Co., 
possession  of  which  was  taken  June  1  1923.  V.  116,  p.  1412.  Formerly 
known  as  Hagerstown  &  Frederick  Ry.  Co.,  but  name  changed  to  present 
title  in  April  1922.  V.  114,  p.  1652.  Franc/iwes  are  perpetual  or  ejctend 
at  least  1,5  years  beyond  life  of  bonds. 

On  Nov.  30  1917  acquired  control  of  the  Chambersburg  Greencastle  & 
Waynesboro  Street  Ry.  Co  ,  which  see  below,  and  issued  .$300,000  collateral 
trust  5%  gold  notes  in  connection  thert-with.      V    105,  p.  2365 

On  May  19  1919  purchased  the  entire  capital  stock  of  the  Northern 
Virginia  Power  Co.  and  on  Oct.  15  1920  the  Potomac  Public  Service  Co. 
purchased  the  stock  of  the  Shenandoah  Co.  Transmission  lines  connect 
all  the  different  properties  of  the  co. 

Proposed  Merger. — See  V.  116.  p.  2007. 

On  Feb.  7  1922  the  stockholders  voted  to  increase  the  auth.  amount  of 
pref.  stock  from  81,500.000  to  $5,000,000  and  Increased  the  div.  rate  as  of 
Feb.  1  1922  from  6  to  7%.  V.  114.  p.  626,  1062, 

Valuation. — As  of  March  1  1921  the  replacement  value  was  estimated  at 
$7,608,705  by  Messrs.  Sanderson  &  Porter. 
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STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturitti 

Common $2,000,000  ($50) ---       Sl.ol2.950  -.. 

PtSttV  ciim  St  000  000  ($50)         -       1  .l/O.inO  Aug  23 .  1 '4 

K'^ff  M$™(r.TO0.O0(^  $100      1914      6-7  g  A-O  ,    4.934.700  Apr   1    194'. 

$500  &  $1,000)  g  8  f.c.cptr Fidelity  Tr.Co..BaIt..Tr.     lat.pay.ln  Bait. 

HagerA  Myers  Ky  $125,000-.    1904^   '      '0%  120.000  July    11924 

aSI"8&  Nor  KR   181  mtgef    1908       5  g  #-A        ^  JO"^""^  ^"    V^^' 

$200  000  gold  ($1,000.  $.500<Int.  at  Maryland  8.  &  Tr.  Co..  Hageratown 

and  $100) -C«l     Trustee.  Wm.  Jennings.  ,  ,„,. 

Fred  &  MldcIIetown  Ist  mtgef   1905       5  g  J-J  126.000  Dec    1  193f 

$250  000  i?<)ld  ($1. 000)... cl  Fidelity  Trust  Co.,  Baltimore.  Trustee. 
Fred  Gas*  Kler  Isr  M  S200.-,    1904       5  J-J  1^9.000  July    1  1929 

000  g  (J,'>00&S1.000i  K.pftN Interest  at  West  End  Trust  Co..  Philadel- 
•    by  Frf»d  RR:  not  sub  to  call       phla.  Trustee. 
Monocany     Valley     Ry    first     1908  5%       ,  ^(J^""     ^       .  i^^S 

mortgage  ^Stelner  Schley  &  Leonard  Waesche  of  Fred 

I     eflck.  Md.,  Trustees. 
Frostburg  III  &   Mfg  Ist  M/   1899       5  J-J  50.000    July  11929 

30-year   bonds. lint,  at  First  Nat.  Bank.  Frostourg.  Md. 

Collateral  eold  notes  $.300, 000c  1017       5  M-S  200.000     Sept  1  1932 

Notes,  gold  coupon 1917  6%  1,000.000  1927 

Slock. — The  pref.  stock  is  redeemable  at  par  and  dividends.     Originally 
was  cum.  at  6%,  but  as  of  Feb.  1  1922  div.  rate  was  made  cum.  at  7% 
V.  114.  p.  626. 

Bonds. — Of  the  SIO.000.000  mtge.  $705,000  are  reserved  to  retire 
prior  liens,  and  .S4.13S,000  for  additions,  impts..  &c..  under  certain  restric- 
tions (V.  9o.  p.  1694;  V.  104.  p.  163).  Of  the  $4,934,700  outstandmg 
$2  720,200  are  6%  bonds  and  ,?2,214.500  (is.sued  under  supplemental 
Indenture  In  1922)  bear  Interest  at  7%.  V.  114.  p.  1767.  Sinking  fund 
from  Oct.  1  1919,  payable  semi-annually;  till  Oct.  1  1926,  1  %  of  1st  &  ref .  6s 
and  prior  liens;  1927-1934.  2%;  1935-1944.  3%.  Red.  at  105  and  Int.  on 
any  int.  date.  Tax  refund  in  Penn.  and  Conn.  Hagerstown  &  Norf.  RR. 
bonds  are  subject  to  call  after  1917.  Fred.  &  Midd.  bonds  are  red.  at  105 
on  any  int.  date.  Fred.  Gas  &  Elec.  bonds  are  guar.,  p.  &  i.,  by  Frederick 
RR. 

Notes. — The  coll.  trust  notes  of  1917  are  secured  by  pledge  of  stock  of  the 
Chambersburg  Greencastle  &  Waynesboro  St.  Ry.  Co.  which  .said  notes 
were  Lssued  to  purchase.  Sinking  fund  provides  for  retirement  of  $10,000 
annually. 

EARNINGS. — Of  Pot.  Pub.  Serv.  Co.  and  subs,  for  years  end.  Dec.  31: 
Tolal  Net,  after      Interest  &     Pref.  Divs.       Balance, 

Year —         Revenue.  Taxes.  Amort,  (inch  Sub.  Cos.)      Surplus. 

1922 $2,373,913        .$978,346        $.560,110        .$116,872        $301,364 

1921 2,089,483  803,676  521,055  62.394  220,227 

ROAD. — Operates  street  railways  In  cities  of  Hagerstown  and  Frederick 
Md..  and  an  interurban  railway  extending  from  Frederick  to  Hagerstown. 
with  extensions  from  Frederick  to  Thurmont.  Md..  also  from  Hagerstown  to 
Shady  Grove,  Pa. .  and  with  branch  lines  to  Boonsboro  and  to  Jefferson.  Md 
Mlleagp  operated  agaxegates  87.5  miles.  The  controlled  Chambersburg 
Greencas;/.e  &  Waynesboro  Street  Rv^  operates  31  miles  of  track  from  Blue 
Ridge  Summit  to  Chambersburg.  The  extension  from  Chambersburg  to 
Red  Bridge  Park  wa^  leasod  to  the  Chambersburg  &  Shippenburg  Ry.  of 
Ohambersburo',  Pa. 

OFFICERS. — Chairman  of  Board,  Emory  L.  Coblentz,  Frederick,  Md. 
Pres.,  M.  F.  Riley;  V.-P.,  C.  M.  Harris;  Gen.  Mgr..  R.  Paul  Smith; 
Asst.  Trcas.  &  Aud.  R.  E.  Town.  Is  under  management  of  Sanderson  & 
Porter.  N.  Y.— V.  114.  p.  1652.  1767,  2825;  V.  115,  p.  437.  2906;  V.  116. 
p.  722,  1412,  2007. 

la)  Chambersburg  Qreencastie  &  Waynesboro  Street  Ry. — On 
Nov.  30  1917  the  Hafierstown  &  Frederick  Ry.  (now  Potomac  Public  Service 
Co.;  acquired  control. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1901, 
Owns  the  Waynesboro  Electric  Co.     Capital,  $50,000. 

STOCK  AND  BONDS—      Date.      Interest.      Outstanding.      MatuHty. 

Common   $.300,000. $300,00(5     

Preferred  $300,000  non-cum.. 300,000     

First  mortgage  S300. 000  gold)    1903       S  g  J-J  300.000  July  1  1933 

($100  and  $500) c*tf  llnterest  at  Chambersburg  Trust  Co..  Trustee 

Second    mortgage    $300,000/   1907       5  g  A-O  299.500  Oct    1    1937 

($100  and  $500)  goId..c*tf\Int.  at  Chambersburg  Trust  Co.,  Trustee. 
Istrefmtge  $1,000,000  ($100/    1910       5  A-O  193.900  Apr    1    1940 

and  $500) tfUnt.  at  Chambersburg  Trust  Co..  Trustee. 

Bonds. — First  mtge.  bonds  nave  no  sink.  fd.  and  are  not  subj.  to  call. 
2d  mtge.  bonds  are  subJ.  to  call  on  any  Int.  period  at  105.  No  sink.  fund. 
Remaining  1st  ref.  bonds  are  reserved  to  take  up  underlying  bonds  and  for 
extensions  and  Improvements. 

EARNINGS.— Years  ending  Dec.  31: 

Year —  Gross.     Net  aft.  Tax.       Other  Inc.     Deducl'ns.     Surplus. 

1922 $297,629         $83,616  $71,417      .$12,199 

1921 318„504  74,969  64,603  10,366 

ROAD. — See  Potomac  Public  Service  Co.  above. 

OFFICERS. — Chairman  of  Board,  Emery  L.  Coblentz:  Pres.,  M.  F. 
Riley;  V.-Ps.,  W.  L.  Minick  and  C.  M.  Harris;  Sec.  D.  N.  Benedict;  Gen. 
Mgr..  R.  Paul  Smith;  Gen.  Aud.  &  Asst.  Treas..  R.  E.  Town. — V.  90.  p. 
236,;  V.  92,  p.  186;  V.  105,  p.  388. 


HAMPTON,  VA. 

NEWPORT  NEWS  &  HAMPTON  RAILWAY.  QAS  &  ELECTRIC 
CO. 

ORGANIZATION. — This  company  was  organized  In  1914  as  the  consoll 
datlon  of  the  Newp.  News  &  Old  Pt.  Ry  &  Elec.  Co..  Citizens'  Ry.  Light 
ft  Power  Co..  Hampton  Roads  Traction  Co..  Newport  News  Gas  Co.  and 
the  Hampton  Phoebus  ft  Fort  Monroe  Gas  Corporation  and  provldea  rail- 
way, gas  and  electric  light  and  power  facilities  for  the  Virginia  Peninsula.  In 
1919  acquired  the  property  and  plant  of  the  Phoebus  Coal  &  Ice  Co.,  and 
Issued  in  connection  therewith  $67,000  7%  pref.  stock.     V.  Ill,  p.  687 

Franchises. — For  electric  light  and  power,  perpetual;  for  street  railways 
practically  none  expires  before  1944.  Gas  franchises  In  Newport  News  are 
perpetual,  subject  to  right  of  purchase  of  property  by  city  (for  6  months  In 
1927);  In  Hampton,  gas  franchise  expires  In  1936.  Interurban  lines  largely 
on  private  right  of  way. 

The  Hampton  &  Langley  Field  Ry.  waslncorp.  in  Virginia  In  Feb.  1917 
with  $25,000  captt!il  (lncrea.spd  in  Oct.  1917  to  $100,000).  to  build  a  llnf 
3.1  miles  long  between  the  points  named.  The  co.  owns  a  one-third  interest 
In  this  line. 

In  Aug.  1922  the  outstanding  shares  of  com.  and  pref.  stock  were  ex- 
changed for  now  cortifs.  of  com.  and  pref.  stock,  respectively.  In  addition 
the  CO.  offered  stockholders  of  record  June  27  1922  the  right  to  subscribe 
at  $.iO  per  share  to  15,2.')0  shares  of  new  com.  stock,  equal  to  57%  of  their 
holdings.  The  entire  offering  was  underwritten.  Proceeds  from  sale  of 
the  add'l  sh.aros  of  com.  stock  wore  used  to  retire  $643,000  3-year  7%  notes, 
due  June  15  1922,  and  for  the  payment  of  floating  indebtedness  and  for 
working  capital.     V.  114,  p.  2824. 

fares. — In  Nov.  1922  the  co.  was  auth.  by  the  Virginia  State  Corp. 
Comm.  to  reduce  its  cash  faros  in  all  established  zones  from  7  to  5  cents  and 
to  abolish  labor  and  school  tickets.     V.  115.  p.  2478. 

STOCK  AND  BONOS—       Date         Interest.     Outitandino.      Maturitti 

Common  $4,000,000  ($100) $2,800,000  See  text 

Pf7%cumon$4,000,000($100; 7  Q-J  l..i00,000  Oct  '23,  1  »i 

Istft  ref  M  $7,500,000  g($100l    1914       6  g  J-J  3.743„500  Jan    1    1944 

$600  ft  $1.000) c*.tf 'Maryland  Trust  Co.  of  Baltimore.  Trustee 

Newport  News  <*  Old  Pt.  Ry.  A  El. — 
First  mortgage  $900,000  gold!    1898       6  g  M-N  900,000  Nov    11938 

($1,000  each) c*  tf  llnterest  at  Alex.  Brown  ft  Sons.  Bait..  Md. 

General  mtge  $4 .000.000  gold!    1901        5  g  M-S  39,000  Mar    11941 

($1,000  each) c'jint.  at  Alex.  Brown  &  Sons.  Baltimore.  Md  . 

I     or  at  company  s  agency  in  New  York. 
First  mtge  Citizens' Ry  Lft  P     1900       5  g  .M-N  5.5. ()()(;  May  1  1940 

$800,000  ($1,000)  gold..c«j      Maryland  Trust  Co.,  Baltimore,  Trustee 

Guaranteed  nrin  &  Int [  Int«!r««t  at  Alex.  Brown  ft  Sons.  Baltimore. 

Hampton  Roads  Trac  lat  M..    1905       4^J-J  .55.500  Jan    1    1930 

Stock. — The  pref.  stock  Is  red.  all  or  part  after  3  years  from  issuance  on 
any  div.  date  on  30  days'  notice  at  110  and  divs.  V.  114.  j).  2S24.  Is 
listed  on  N.  Y.  Stock  Exchange.  V.  1 15,  p.  2159.  Com.  is  also  listed  on 
N.  Y.  Stock  Exchange.     V.  116,  p.  936. 


Bonds. — Of  the  first  and  ref.  bonds,  $1,076,000  are  reserved  for  prior 
Hens  as  above,  $1 .0)1  500  are  in  tre..asury  and  the  remainder  are  for  impts. 
and  extensions.  Bonds  subject  to  c;ill  at  105  and  int.  on  any  int.  day  upon 
one  month's  notice.  Int.  payable  at  Alexander  Brown  &  .Sons.  Baltimore, 
or  company's  agency  in  N.  Y.  The  Maryland  Tr.  Co..  Bait.,  te  trustee  of 
both  the  first  and  general  mortgages  of  the  Ne^vport  News  &  Old  Point  Ry .  & 
Ifilectric.  The  Newport  News  &  Old  Point  bond*  of  1898  are  subject  to 
cail  at  110  on  any  Interest  day  at  60  days  notice.  The  Citizens'  Railway 
Light  &  Power  Co.  bonds  are  subject  to  call  at  110  on  any  Interest  day  on 
OO  days'  notice.  Remaining  Newport  News  &  Old  Point  Ry.  &  El.  gen. 
VI  .5s.  Citizens'  Ry.  L.  &  P.  1st  M.  5s  and  Hampton  Roads  Trac.  Ist  M. 
i  Via  are  deposited  under  the  Newport  News  &  Hampton  Ry..  Gas  ft  Elec. 
1st  ft  ref.  M. 


Dividends. — Divs.  on  the 
Ization  of  co.  to  July  1917, 
divs.  at  that  rate  have  been 
stock  was  paid  July  1  1916; 
May.  r,%:  in  1020,  51,;  in 
1M%:  Aug..  1M%:  Nov., 

KARNINQS.— For  year 
Calendar        Gross 
Year —       Earninns. 

1922 $2,086,228 

1921 2.5,50.268 


6  %  pref.  stock  were  paid  regularly  from  organ- 
wnon  the  pref.  stock  was  made  7%  cum.  and 

paid  regularly  since.     A  div.  of  3%  on  the  com. 

in  1917.  May,  5%;  in  1918.  May,  5%;  in  1919, 

1022.  Nov.,  lK7o:  in  1923.  Feb..  \]i%:  May. 

1M%. 

ending  Dec.  31: 

Net  {after         Other 
Taxes).  Income. 

$667,461    $15,757 
661.319      6.149 


Interest,     Balance  for 

Rents.  &c.  Deprcc.  itc. 

$291,057         $389,161 

340,861  326.607 


PROPERTY. — 51  miles  of  track.  126  cars.  Power  plant  with  15.000 
k.w.  capacity;  2  gas  plants;  electric-lighting  system. 

OFFICERS. — Pres..  J.  N.  Shannahan;  V.-Pres.  &  Gen.  Mgr..  C.  D. 
Porter;  V.-P.,  C.  D.  Porter;  Sec.  &  Treas..  Richard  M.  Booker;  Asst.  Sec. 
&  Asst.  Tre<as..  Wm.  Stewart,  all  of  Hampton.  Peck-Shanahan-Cherry, 
Inc  ,  operate  the  road.— V.  107,  p.  1101,  1837:  V.  108,  p.  1512:  V.  110,  p. 
2192.  2488;  V.  111.  p.  637,  1084.  2084.  2523;  V.  113.  p.  1360;  V.  114.  p. 
2116.  2824:  V.  115.  p.  1100.  2159.  2267.  2478.  2906;  V.  116,  p.  936. 


Balance. 
sur.$5.482 
sur. 17,297 


HANOVER,  PA. 

HANOVER  &  McSHERRVSTOWN  STREET  RAILWAY  CO. 

All  the  outstanding  stock  is  owned  by  the  Hanover  Power  Co. 

ORGANIZATION. — Incorp.  in  Pennsylvania  Sept.  30  1892.  Its  charter 
runs  for  999  years. 

Fares  — 111  September  1918  increased  fares  to  6  cents. 

In  June  1922  the  Hanover  Power  Co.,  which  owns  all  the  co  's  stock. 
Issued  $630,000  1st  mtge.  6%  bonds,  proceeds  being  used  to  retire  $400,000 
Hanover  &  McSherrystown  St.  Ry.  1st  mtge.  5s,  due  June  1  1928,  and  to 
pay  for  additions,  &c.   V.  115,  p.  307. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maluritu. 

Stock  $200,000  ($50) _ $135,000      1918.10% 

1st  M  demand  bds  $100.000 30,000    

Dividends.— In  July  1894.  2H%:  In  1895.  Jan.,  2Vi;  1897-1902  record* 
lost  1903  and  1901  none.  In  1905.  Jan..  6%.  In  1906  and  1907.  none: 
Jan.  1908  to  Jan.  1913.  Incl..  6%  per  annum.  In  July  1913  50%  stock 
div.  paid;  Jan.  1914  (reg.).  4%;  .July.  2%.  In  1915.  Jan..  3%.  In  Dec. 
1917.  9%;  in  1918.  10%;  1919.  10%:  1920.  11%. 

EARNINGS. — For  calendar   year.*: 

Year —  Gross.       Net.aft.Taz.  Bond. Int. ,&c. 

1921. $78,210  $26,625  $21,143 

1920 88,412  38,439  21,142 

ROAD. — Owns  11.9  miles  of  track  in  and  between  Hanover.  McSherrys- 
town, Littlestown  and  Conewago  Chapel.  Standard  gauge.  65-lb.  T  and 
girder  rails. 

OFFICERS. — Pres..  E.  H.  Ramshothan;  V.-P..  F.  Heinbokel:  Sec.  ft 
Treas..  G.  L.  Bascome.— V.  100.  p.  1257:  V.  103.  p.  2340;  V.  115.  p.  307. 


HARRISBURG,  PA. 

HARRISBURQ   RAILWAYS. 

ORGANIZATION. — Incorp.  In  Penn.  on  Nov.  29  1912  and  merged  the 
Central  Pennsylvania  Traction  Co.  (see  "Electric  Railway"  Section  of  Sept. 
1912)  and  its  subsidiaries.     V.  96.  p.  202. 

STOCK  AND  BONDS—      DaU.       Interest.     Outstanding.      Maturity. 

Oommon  $3.000.000 $3,000,000 

Pref  6%  cum  $2.100.000 See  text         2.100.000  See  text 

First  &  ref.  mtge  $10,000.0001    1912       6  J-J  3.169.900  1963 

($1,000   and   $500) tf/Harrlsburg  Trust  Co..  Trustee. 

Citizens' Passenger  first  mtge (    1894       6  g  M-N  75.000  May  1  1924 

$75,000  gold ..lint,  at  Com'w'th  Guar.Tr.  Co..  Harrlsburg. 

STOCK. — Pref.  stock  was  cum.  at  5%  until  Jan.  1  1915;  since.  6%. 

Dividends. — 3Ji%  was  nald  on  pref.  stock  In  1913.  In  1914.  6%.  In 
1915.  April. 2Hi%:Oct..  1%.  In  1916.  April,  m  %  In  1917.  April  .l?i  %; 
Oct..  1%.  In  1921.  April.  3%.  In  1922.  AprU,  3%;  October.  3%.  In 
1923.  April.  $2  per  share  was  paid;  Oct.,  $2. 

EARNINGS. — For  calendar  years: 

Gross         Net.  after       Other    Fixed  Chgs  ,   Balance, 

Cat.  Year —  Earnings         Taxes       Income.  &c.  Surplus 

1922 $1,668,186     $501,025     $39,311     $318,103     $222,233 

1921 1.664.274       333.993       36.248       318.144         52.097 

KOAD. — Owns  12.47  miles  and  leases  61.53  miles  of  line.  Total  op- 
erated. 74.00  miles. 

OFFICERS. — Pres.  ft  Gen.  Mgr.,  P.  B.  Musser.  Harrlsburg;  Sec.  & 
Treas..  John  O'Connell.  Office.  Harrlsburg. — V.  98.  p.  1,55;  V.  101.  p. 
1013,  1272;  V.  104,  p.  1591;  V.  107.  p.  1192;  V.  110,  p.  970;  V.  116.  p.  2516. 


VALLEY  RAILWAYS. 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  July  1912  and  In 
Sept.  1912.  after  Increasing  Its  stock  from  $10,000  to  $2,600,000  (of  which 
8500.000  Is  6%  cum.  pref .).  purchased  control  of  the  Valley  Traction  Co., 
'vhlch  In  turn  controlled  the  Harrlsburg  &  Mechanlcsburg  Elec.  Ry..  White 
mil  ft  Mechanlcsburg  Pass.  Ry..  Carlisle  ft  IVIechanlcsburg  St.  Ry.,  West 
Falrvlew  &  MarysvlIIe  Elec.  St.  Rys..  Harrlsburg  ft  RIverton  St.  Ry.. 
Falrvlew  ft  RIverton  Ry   and  the  United  Electric  Co. 

Valuation.—See  V.  109.  p.  1181. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Common  $2,000,000  ($100) _ $2,000,000    

Pref  cum  $500,000  ($100) 6%  500.000     

Collateral  trust  $1,700,000  .tf   1912       6%  1,000.000  Aug  3   1952 

Valley  Trac  Ist  M  $700.0001    1903       6  g  A-O  700.000  Oct    1    1933 

gold  ($100  ft  $,500)  ..c'ntf  fint.  at  Farmers'  Tr.  Co..  Carlisle.  Pa.,  Tru«. 

Bonds. — Remaining  coll.  trust  bonds  ($700,000)  are  reserved  to  retire 
prior  liens.  Valley  'Traction  bonds  are  subject  to  call  at  110.  A  sinkint 
lund  of  $5,000  per  annum  commenced  Oct.  1  1908. 

EARNINGS. — For  year  ending  Dec.  31  1022.  gross.  $489,394:  net, 
after  taxes.  $85,351.     In  1921.  gross,  $489,763;  net,  after  taxes,  $59,274. 

ROAD. — Operates  44  miles  of  road  from  Harrlsburg  to  MarysvlIIe  and 
to  Carlisle. 

OFFICERS. — Pres.  ft  Gen.  Mgr..  C.  H.  Bishop.  Lemoyne.  Pa.;  Sec  ft 
Treas..  O.  M.  Davidson.     General  offices.  Lemoyne. — V.  112,  p.  2085. 


HAVERHILL,  MASS. 

NEW  HAMPSHIRE  ELECTRIC  RYS. 

ORG.\NIZ.\TION. — A  voluntary  association  organized  as  successor  to 
New  Hampshire  Trac.  Co.  on  Aug.  24  1905.  The  company  owns  $143,000 
bonds  and  all  of  the  capital  stock  of  the  following  companies:  Mass.  N.  B. 
St.  Ry.  Co..  Dover  Soniersworth  &  Rochester  St.  Ry..  the  Rockingham 
County  Light  &  I'ower  Co..  Kittery  Elec.  Lt.  Co.,  the  Lamprey  River 
Itupt.  Co.  and  the  Granite  State  Land  Co. 

STOCK—  Date.       Interest.     Outstanding.      LastDi*. 

Common  $4,000,000  ($100) $3,900,200    

Pref4%n-c.  $4,000,000  ($100) J-J  3.399.500  July '17. 1% 

DIVIDENDS. — Company  paid  1%  each  6  mos.  on  pref.  from  July  1908 
(o  and  Incl.  Jan.  1910.:  July  1910  to  Jan.  1912.  1H%  s.-a.;  July  1912  to 
July  1915,  2%  8.-a.     In  July  1916.  2%.     In  1917.  3%.     None  since. 

OFFICERS. — Pras..  D.  A.  Bolden.  Haverhill;  V.-P..  Sidney  W.  Noyes. 
New  York;  Sec.  &  Treas..  F.  J.  Home,  Now  York. — V.  103.  p.  493. 
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(1)   Massachusetts  Northeastern   Street   Ry. 

All  the  stock  of  this  company  la  owned  by  the  New  Hampshire  Elec.  Ryu 

ORGANIZATION. — A  Mass,  corporation.     Owns  and  operates  a  loca 
and  tnterurban  railway  In  Northeastern  .Masa.  and  Southeastern  N.   H 
Maintains  a  through  service  between  Haverhill.  Lawrence.  Lowell,  Nashua. 
Amesbury  and  Newburyport.     Power  Is  purcha.sed  from  the  Rockingham 
County  Lt.  &  Pow.  Co.  under  a  contrJict  e.ttendlng  beyond  July  1   1934. 

Line  Ahandnned . — In  Jan.  1921  service  on  the  Plum  Island  division  waa 
suspended.     V.  112.  p.  162. 

in  June  1921  the  Mitss.  Dept.  of  P.  U.  approved  an  extension  to  June  1 
1922  at  H%  of  5230.000  Citizens'  Elec.  St.  Ry.  1st  MtRe.  .5s  originally  due 
Dec.  1  1920.  Compare  V.  Ill,  p  213.5.  2140.  The  company  has  further 
extended  this  issue  to  June  1  1924  at  7%.     Compare  V.  114,  p.  2241. 

STOCK  AND  BONDS—       DaU.        Interest.      Oulslandtng .      Maturilv 

Common  stock  ($100) -  $1,500,000     

Pref  6%  cum  ($100) 6%  665.000    

First  and  ref  M   $2,000,000/   1914       5  g  J-J  Ol'.t.OOO     July  1  193) 

($1,000)  gold c*\Int.  at  Amer.  Tr.  Co..  Boston,  Trustee. 

Citizens'   Klec   St  Ry   let  Ml    1900        7  g  J-D  230,000     Juno  1  1921 

$230,000   gold \Beacon  Tru^«t  Co.,  Boston.  Trustee. 

Car  tru.st  notes 1921        7%  30.000     Ser  to  1924 

Bonds. — The  lat  &  ref.  53  of  1914  are  red.  at  110  and  int.  on  any  Int.  date 
on  43  days'  notice.  Of  the  remainder  of  these  bonds  auth..  $230,000  arc 
reserved  for  prior  Hens  and  $S5 1.000  reserved  for  cost  of  ad'lltlong  ani 
Impts.  under  certain  rostrictions  (V.  100,  p.  55).  The  .5230,000  Citizens' 
El.  St.  liy.  1st  MtKO.  l)on(is  wore  originally  .5s  and  matured  Dec.  1  1920. 
but  wore  extondod  to  Juno  1  1922  at  8%.  V.  112,  p.  2414.  Have  beon 
fuitho.  extended  to  Juno  1  1924  at  ,'%. 

EARNINGS.— For  vear  ending  Dec.  31  1922,  gross,  $939, .521;  not.  after 
taxes,  .SI  17.636.     In  1921,  gross.  $1,021,738;  net.  after  taxes,  $162,227. 

ROAD.  Ac. — Owns  and  operates  about  119  miles  of  single  track  (76  mi.cs 
in  Mass.  and  43  In  New  Hampshire),  extending  east  and  west  from  Haver- 
hill. Mass..  entering  on  the  east  Newburyport,  Merrlmac,  Salisbury  and 
Amesbury,  Mass.,  and  Plalstow  and  Newton.  N.  H.,  and  on  the  west 
Lawrence  and  Methuon,  Ma.ss.,  and  Salem,  Pelham  and  Hudson,  N.  H. 
Enters  Nashua  under  trackage  rischts.  Owns  and  operates  local  linos  in 
Newburyport  and  Amesbury.  Connects  with  the  East  >Iass.  St.  Ry.,  .Man- 
chcstor  &  Nashua  .Sr.  Uy.  and  the  Exotor  Hampton  &  Amesbury  St.  Ry. 
A1.SO  owns  a  large  aniusi'inent  park  on  C'anobio  Lake  in  Salem,  N.  H  .  70  open 
and  61  closed  cars,  16  Uirnoy  (one-man)  and  34  work  cars  and  snow  plows. 

OFFICERS— Pres..  D.  A.  Belden;  V.-P.  &  Treas.,  F.  E.  Webster:  V.-P. 
&  Gen.  Mgr..  Ralph  D.  Hood.— V.  114.  p.  2241;  V.  115,  p.  1942;  V.  117, 
p.  1775. 

(8)  Dover  Somersworth  &  Rochester  St.  Ry. 

All  the  stock  and  $113, 000  bonds  owned  by  New  Hampshire  Elec.  Rya 

ORGANIZATION. — Chartered  under  the  laws  of  New  Hampshire.  I.s 
a  consolidation  of  the  Union  Elec.  Ry.  and  the  Rochester  St.  Ry. 

STOCK  AND  BONDS—       Dale.  Interest.  Outstanding.      MaturitV- 

Stock  .5300,000  (.SlOO) $300,000    

1st  Mtge  bonds.  Series  "A"--.    1921  6%  128.000     July  1  1931 

1st  Mtge  Inc  bonds,  Ser  ••B"-.   1921  6%  79.000     July  11931 

Bonds. — Series  ".\",  call  at  par  and  int.  on  any  Int.  date  on  60  days' 
notice  since  July  1  1922.  Series  "B"  call  on  60  days'  notice  any  Jan.  1 
or  July  1  since  July  1  1922  at  par  plus  any  declared  and  unpaid  int.  to  the 
June  30  of  the  calendar  year  next  preceding  the  date  of  redemption,  plus 
int.  at  the  rate  of  6%  per  annum  after  such  June  30  to  date  of  redemption. 

EARNINGS. — 'For  calendar  vcar  1922,  gross,  3101.017:  surplus,  after 
taxes,  $9,153.     In  1921,  gross,  §112,942;  surplus,  after  iaxes,  .51,760 
ROAD. — Owns  and  operates  about  21  mllea  of  line. 
OFFICERS. — Same  as  for  Massachusetts  Northeastern  8t.  By. 

HAZLETON,  PA. 

WILKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901  and  acquired 
the  entire  ($1,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the  Wllkei*- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  Incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  Issue)  of  the  Lehigh  Traction  Oo.'s 
fi%  certificates  of  Indebtedness  and  $926,200  of  the  $1,000,000  stock  of 
the  Lehigh  Traction  Co.  as  security  for  the  Wllkes-Barre  &  Hazleton  Rail 
road  Go.  Issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72. 
p.  1281  Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wllkea-Barre. 

Interest  on  Bonds. — The  May  15  1914  Interest  on  the  collateral  truat  mtge. 
of  1901  due  May  15  1951  was  not  paid  when  due.  In  lieu  of  paying  the 
Interest  bondholders  were  requested  to  surrender  their  coupons,  due  May  15 
1914  to  Nov.  15  1916.  and  in  return  the  company  Issued  non-lnterest-bearinij 
certificates  for  the  coupons  as  they  become  due.  See  V.  98,  p.  1539.  Tho 
default  was  the  result  of  a  strike  of  the  employees  of  the  Lenigh  Traction 
Co.,  a  subsidiary,  '•he  Interest  due  May  15  1914  was  paid  June  15  1916 
and  that  due  Nov.  15  1914  was  paid  Nov.  20  1916.  A  supplemental  agree- 
ment, dated  Feb.  15  1918,  was  made  between  the  company  and  the  bond- 
holders by  which  the  remaining  unpaid  past-due  coupons  were  extenf^ed  for 
a  further  period  of  five  years,  or  a  total  of  eight  years  from  the  date  on 
which  they  originally  fell  due.  Coupons  affected  are  those  for  May  15 
1915.  Nov.  15  1915.  May  15  1916  and  Nov.  15  1916.  Subsequent  int. 
paid  when  due.  Coupons  on  the  coll.  trust  mtge.  of  1905.  due  Oct.  1  1945, 
were  similarly  treated,  but  in  this  case  the  coupons  extended  were  those  due 
Oct.  1  1915.  April  1  1916.  Oct.  1  1916  and  April  1  1917.  In  Oct.  1922  the 
company  offered  to  holders  of  the  extended  coupons  of  both  issues  of  coil, 
trust  bonds  6%  non-c\im.  pref.  stock  of  the  company  in  exchange  for  the 
unpaid  coupons  to  the  aggregate  amount  of  the  latter  at  par.  In  May  1923 
we  were  advised  that  holders  of  .51 ,183.000  of  tho  outstanding  coll.  trust  .5s, 
due  1945,  and  51,332,000  of  the  outstanding  coll.  trust  5s,  due  1951,  had 
accepted  this  proposition.     V.   116,  p.  2258. 

STOCK  AND  BONDS —      Date.       Interest.     Outstandino.  Maturitu. 

Common  $2,600,000  ($100) _ $2,600,000    

Pref  6%  non-cum$700,000 .--       — 439,500    

Collateral  trust  mortgage  $2.-1    1901     6  g  M-N  15     1,900,000  May  16 1951 

600,000  gold  ($1,000)-. _c*|lnt.  at  Guaranty  Trust  Co.,  N.Y., Trustee 
Collateral  trust  mortgage  $1,-1    1905     5  g  A-O  1,227,000  Oct    1   1945 

600.000  gold  ($1,000) Clint,  at  Guaranty  Trust  Co..  N.Y.. Trustee 

Bonds  and  Stock. — Of  the  authorized  Issue  of  $2,500,000  coll,  trust  bonds  of 
1901 ,  $600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
•Inking  fund  of  $20,000  per  annum,  which  began  June  1  1908.  Ib  to  be  In- 
vested In  the  collateral  trust  bonda  or  In  bonda  purchasable  by  savings 
bankfl  In  New  York  State.  See  V.  72.  p.  1281:  V.  78,  p.  289.  The  collateral 
truat  bonds  of  1905  have  a  sinking  fund  of  $10,000  per  annum,  which  began 
In  1910.  Bonds  can  be  called  at  110.  Preferred  stock  can,  at  option  of 
company  be  changed  at  any  time  Into  the  bonda  of  the  company,  at  par" 
■aid  bonda  to  bear  not  less  than  6% ,  or  may  be  red.  at  par  In  cash. 

EARNINGS. — For  cal.  yeara  (Incl.  allied  companies): 

Year —       Gross.            Net.            Taxes.           Int.       Res.  &  Depr.  Deficit. 

1922 $774,290     $277,152     $19,576     $182,532     $128,104  $5.1.060 

1921 895.180       313.881       17.225       185.218       116.671  5,235 

OFFICERS.- Pres.,  A.  Markle;  V.-P.  Sc  Gen.  Mgr.,  O.  B  Houck; 
Sec.,  N.  C.  Yost;  Asst.  Sec,  A.  Markle  Jr.:  Treas.,  Geo.  W.  Hodges. — 
V.  83,  p.  1292;  V.  87,  p.  679;  V.  98,  p.  1.539;  V.  116,  p.  2258. 

(1)    LehlKh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controla  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry..  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry..  capital  $75,000:  Hazleton  &  North  Side  Electric  Ry.. 
capital  $75,000.  The  $140,000  certificates  of  Indebtedness  and  $926,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wllkes-Barre  * 
Hazleton  RR    bonds  of  1901. 

In  Feb.  1923  the  company  announced  a  plan  for  the  extension  of  the 
First  Mtge.  5s  due  June  1  1923.  for  10  years,  and  a  payment  of  a  bonus  to 
the  holders  of  these  bonds  on  June  1  1923.  sufficient  to  net  an  income  of 
6%  for  the  period  of  the  extension.     V.  116.  p.  1649;  V.  117.  p.  781. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity 

Stock  $1,000,000  ($100) _ $1,000,000 --- 

First  mortgage  $500,000  gold  1   1893       6  g  J-D  600,000  June  1  1933 

($100.  $500,  $1,000) c'/Markle  3kg.  &  Tr.  Co..  Hazleton.  Trustee. 

Certificates  of  Indebtedness 140.000    

Hazle  Park  bonds.  $60,000—.   1895       6  g  A-O  60.000  1926 

Equip  trust  ctfs.  Series  A 1916      5  F-A  15.000  1925 


The  equipment  truat  certificates  cover  10  steel  cara  and  mature  $3,000 
leml-ann.     Penna.  Co.  for  Ins.  on  Lives  9c  Granting  Annuities,  Phlla..  Pa.. 

Is  trustee. 

ROAD. — Operates  20  mllea  of  track,  new  90-lb.  ateel  T  rails,  oak  ties,  well 
oallasted.  Road  extends  from  Hazleton  to  West  Hazleton.  to  Yorktown 
(connecting  with  Pennsylvania  RK.  and  Lehigh  Valley  RK.).  to  McAdoo 
^■outh)  and  Mllnesvlile.  Latimer  Mines  and  Kreeland  (north). 

OFKIOBKS. — Pres..  A.  Markle:  V.-P..  O.  B.  Houck:  Sec.  and  Treas. 
N.C.  Yost;  Gen.  Mgr.,  C.B.  Houck.— V.  116,  p.  1649;  V.  117.  p.  670.  781. 

(3)   Wllkes-Barre  &  Hazleton  Ry. — A  trolley .  steam  and  thlrd-ratl  road 

ORGAiNlZATION.- Chartered  Dec.  13  1899  under  General  Railroad 
L.aw  Act  of  April  4  1868.  State  of  Pennsylvania.  The  Wllkes-Barre  St 
Hazleton  RR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

.Stock  $1,500,000  full  paid $1  .,500.000 

H-lrst     mortgage     $1,600.0001    1901       6  g  M-N        1.500.000    May  1  1951 

gold (Interest  at  Guaranty  Trust  Co..  N.Y..Tru8.. 

Equip  truat  ctfs.  Series  A 1915  P-A  16.000  1925 

The  equlument  trust  certirlcatea  cover  10  new  steel  cars  and  mature 
tl.OOO  semi-ann.  Penna.  Co.  for  Ins.  on  Lives  &  Granting  Annuities. 
Phlla.,  Pa..  Is  trustee. 

RO.\D. — Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre.  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  3  miles 
Wllkes-Barre  Terminal  KR.  Co.  track  at  Wilkes- Harre;  total.  31  miles. 
(Cntlre  road  placed  In  operation  May  1  1903.     Ralls.  95  Iba. 

OFFICERS.— Pres..  Alvan  Markle:  V.-P. and  Gen.  Mgr..  O.  B.  Houck: 
Sec.  and  Treas..  N.  O.  Yost. 

(a)   Wllkes-Barre  Terminal   RR. 

Entire  stock  and  bonds  owned  by  W.  B.  &  Hazleton  BR. 

ORGANIZATION.— Incorporated  on  Oct.  9  1903.  Stock  authorized 
»nd  outstanding.  $35,000  (par  $50).  Bonds  authorized.  $600,000  (c&r); 
Date  1905;  due  Oct.  1  1945.     Int.  (5  g.  A-O)  payable  In  New  York. 

ROAD. — 3  80  miles,  between  W.  B.  Ter.  RR.  June,  and  Wllkes-Barre. 
Ralls.  95-lb.  T;  gauge,  4  ft.  8X  In.  Pres.,  O.  J.  KIrschner;  Sec.-Treai.. 
S.  O.  Yost.  

HELENA,   MONT. 

THE  HELENA  LiQHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
DOwer.  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1905  as  auc- 
;essor  to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  1043.  Controla  the 
Helena  Gas  Light  &  Coke  Co.;  comprisas  the  city's  entire  street  railway 
and  gas  and  electric  light  plants.  Railway  franchise  Is  perpetual;  others 
expire  April  4   1926. 

Decision. —  I'he  Montana  Sup.  Court  In  Feb  1913  held  that  city  could 
uot  enforce  an  ordinance  which  required  the  company  to  light  Its  tracks 
vlthiu  the  city  limits  without  expense  to  the  city — see  V.  96.  p.  1422. 

Fares. — Effective  July  1  1920,  the  co.  was  auth  by  the  Montana  P.  8. 
Clomra  to  charge  a  7-cent  c;ish  fare  with  4  tickets  ff)r  25  cents  Increased 
lighting  rates  were  also  authorized.  V.  110,  p.  26.57.  Effective  May  12 
1921  the  CO.  w;is  auth.  to  increase  fares  to  8  cents  cash  for  a  temporary 
period.  V.  112,  p.  2305.  In  Nov.  1921  the  rate  was  further  iiuTcased 
from  8  to  10  cents  ca.sh.  with  tickets  at  6ii  cents.     V.   113.  p.  2311 

To  Abandon  Service  on  Certain  Lines. — In  Jan.  1923  the  compan.v  applied 
to  tho  Mont.  P.  S.  Comm.  for  authority  to  abandon  .service  on  its  Kenwood 
and  State  St.  trolley  lines.     V.116.  p. 515.     Authority  granted  July  25  1923. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding.      Maturitu. 

Common    SOOO.OOO $900,000  Feb     18  1% 

Preferred  $600,000  5%  cum. 6  Q-F  600.000  Nov' 18  1  >i 

first     mortgage     $1,500.0001    1906       5  g  M-8  913,000  Sept  1  1928 

gold    (.51,000) c*|Int.atlrving-Bank-Col.  Tr.  Co.,  N.Y.,trus. 

Bonds. — The  1st  M.  bonds  are  aubj.  to  call  at  106  and  Int.;  $141,000  are 
reserved  for  extons.  and  Impts.,  at  85%  of  cost.  A  sinking  fund  of  1  ^  %  per 
ann.  of  bonds  out  commenced  June  1   1908  and  was  Increased  to  2|/$% 

f)er  annum  June  1  1918;  aald  fund  to  be  used  In  retirement  of  bonds  at  not 
ilgher  than  105  and  Int.  See  V.81.  p.  1660.  .53!)3.000  have  been  retired; 
553.000  held  in  treasury. 

Dividends. — 5%  per  annum  In  quarterly  Installments  was  paid  on  pref 
stock  to  and  Incl.  Nov.  1918.     None  since.     First  div.  on  com..  1%.  paid 
Oct.  31  1906.     In  1907.  3%.     In  1909,  3%.     In  1910.  4%.     In  1911  and 
1912,  5%.     In  1913.    2l47o-     In    1916,    1%.     In    1917.    2%       In    Feb. 
1%    1918.     None  since. 


Interest, 
&c. 

$46,853 
48.813 


Balance, 
Sur.  or  Def. 
8ur.$46,444 
sur.  28.272 


EARNINGS. —  Oross  Net  (after 

Calendar  Year —  Earnings.         Taxes). 

1922 $108,312  $93,297 

1921 384.601  77.085 

ROAD. — Operates  19.4')  miles  of  track. 

OFFICERS.- Pres..  P.  G.  Gossler;  V.-Ps..  J. 
R.  B.  Marchant:  Sec.  &  Treas.,  T.  W.  Moffat;  As.st.  Sec.  &  Asst.  Treas., 
A.  B.  Sibley.  (Operated  under  the  general  management  of  J.  G  White 
M,?t.  Corp.,  New  York  City.— V.  106.  p.  1035;  V."  107.  p.  181.  V  110.  p. 
2().)7;  V.  112.  p.  2305;  V.  113.  p.  2311;  V.  110,  p.  515;  V.  117.  p.  86. 


H.  Pardee.  A.  Coppell. 


HOLYOKE,  MASS. 

HOLVOKE  STREET  RAILWAY.— Trolley. 

ORGANIZ.VTION. — Incorp.  in  Mass.  Juno  11  1884.  Leases  the  Mt. 
Tom  (incline)  RR.  until  Juno  1  1937  at  6%  per  annum  on  the  5100,000  stock. 
In  1907  purchased  tho  H.ampshirc  Street  Ry.  (previously  leased) .  V.  85.  p. 
40.  In  Aug.  1907  purchased  the  .•Vmherst  &  Sunderland  Street  Ry.  (V.  85, 
p.  294).  giving  a  through  connection  from  Holyoke  to  Amherst  and  Sunder- 
land. 

Operation  of  Buses  by  Company  Authorized. — In  May  1921  the  company 
was  auth.  by  the  Dept.  of  P.  U.  to  operate  buses.  V.  112.  p.  2190.  Com- 
pare V.  112.  p.  2083. 

In  March  1923  the  Mass.  Dfpt.  of  P.  U.  authorized  an  Issue  of  $265,000 
1st  Mtge.  6s.  Series  "C."  duo  April  1  1935,  proceeds  to  be  tised  to  refund  a 
like  amount  of  5%  debentures  duo  April  1  1923.  V.  116,  p.  1177,  1416. 
Compare  V.  116,  P.  410. 

.-ti'otJK —  Date.       Interest. Outstanding.  Maturity,  A.C. 

iiock    ($100) J-J  $1,342,000  Julv'23.3% 

First   mortgage.    $2,500,000,1    1915       6  A-O  850.000  April  1  1935 

gold  ($1,000) c»/lnt.  at  Sprlngf.  SafeDep.  &  Tr.  Co..  Trustee 

Series    "B" 1920         6%  85.000  April  1  1935 

Series -C" 6%  265.000     Apr  1  1935 

Leased  line  rental  Mt  Tom  RR 

stock  6% 6  100.000  

Bonds. — Remaining  flr.st  mtge.  bonds  Issuable  for  additions  and  Improve- 
ments under  certain  restrictions.  Redeemable  at  107  and  int.  V.  100, 
p.  9«2. 

Dividends.— From  1892  to  1915.  Incl..  8%  yearly.  In  1916.  6%.  In 
Jan.  1917.  3%:  July.  1!^%.  In  1918.  Jan.  1H%:  July  dlv.  omitted 
(V.  107.  p.  291).  None  to  Jan.  1920.  when  3%  was  paid.  July  1920.  3%. 
In  1921.  Jan..  37o:  July.  3%.  In  1922.  Jan.,  3%;  July,  3%.  In  1923. 
Jan.,  3%:  July.  3%. 

ROAD. —  Has  72.31  miles  of  track.  Including  Mt.  Tom  (Incline)  RR. 
4.900  feet  long,  and  connecting  with  the  Sprin'.ifiold  Street  Ry.  to  Westfleld. 
Maas.;  with  Springfield  St.  Ry.  to  Springfield.  Mass..  and  with  Northsmap- 
ton  St.  Ry.  to  Northampton.  Mass., and  direct  to  Chlcopee.Chlcopee  Falla. 
South  Hadley.  Amherst  and  Sunderland.  Passenger  cars.  141;  other  ser- 
vice cars.  27;  snow-plows.  13;  other  vehicles.  7;  electric  motors.  269. 

EARNINGS. — For  years  end.  Dec.  31: 

Cal.  Year —  Oross.  Net.     Int..Tax.,SiC.     Divs.     Bal.,Surp. 

1922-- Si. 122, 317     5197,1.52     5111.614       .580. .520         55,018 

1921 1.085.739       202.819       120.406         80.520  1.893 

OFFICERS. — Pres.  &  Gen.  Mgr..  Louis  D.  Pelllsler;  Sec.  &  Treas.. 
S.  D.  Nevin:  Asst.  Gen.  Mgr..  Geo.  E.  Pellisier;  And..  G.  F.  Dlnneen. 
allof  Holyoke.— V.  112,  p.  2190;  V.  114,  p.  1407;  V,  116'  p.  410,  1177,  1416. 


HOUGHTON,  MICH. 

HOUaHTON  COUNTY  TRACTION  CO.— Trolley  road. 

Receivership. — On  Nov.  29  1921  Samuel  B.  Tuell  was  appointed  receiver 
for  the  company.  High  opera' mg  costs,  jitney  competition  and  decreaolng 
triffic.  arising  from  a  closing  of  mines,  wore  given  as  the  reasons  for  the 
company's  difficulties.     V.  113.  p.  2405. 
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ORGANIZATION. —  OrKanlzed  In  1908  and  took  over  HouKhton  County 
Street  Ry.  which  latter  company  was  Incorporated  In  1899.  Does  an  elec- 
tric railway  business  In  HouKhtonand  Keweenaw  countlas,  Mich..  connect- 
In"  the  cities  and  towns  of  Houghton.  Hancock.  Laurlum,  Red  Jacket, 
Lake  Linden  and  Uubbell,  and  the  mining  locations  of  Qulncy.  Osceola. 
Wolverine  Allouez.  Ahmeek  and  Mohawk.  Franchises  on  public  atreetf 
expire  In  1929.  1930.  1932.  1933  and  1938.  Largely  on  private  right  of  way. 
SkV)  000  common  stock  owned  by   Public  Service  Investment  Oo. 

DefnuH. — Holders  of  the  1st  consol.  mtfje.  5%  bonds  having  been  notified 
that  the  receiver  would  be  unable  to  pay  the  interest  due  Jan.  1  1923,  the 
following  protective  committee  was  formed  and  has  called  for  deposits. 
V    115   P'  290,5. 

Co  'JTniilee  for  First  Consol.  Mtge.  5s. — Chairman,  Thos.  N.  Perkins 
Prank  B.  Berriis,  Rrnest  B.  Dane:  Sec,  V.  D.  Vickery,  147  Milk  St.,  Boston, 
Mass.     Depositary,  Old  Colony  Trust  Co.,  Boston,  Mass.     V.  115.  p.  2905. 

STOCK  AND  BONOS —      Date.        Interest.     Outstanding.      Maturttv 

OoraraOD  $750,000  ($100).- $7.50.000         See  teit. 

Pref  6%  cum  $.500,000  ($100) A-O  207.200  Apr  'ig,  3% 

let    consol    mtge    $1.600.000\    1908       6  g  J-J  660,000  Jan    1    1937 

($,500  and  $1,000)  gold..tff  Int.  at  Old  Colony  Trust  Co..  Boston.  Trust. 

Stock  and  Bonds. —  Pref.  stock  Is  redeemable  at  110.  $24,500  consol. 
mtge.  bonds  are  In  treas.;  $656,000  for  fucure  additions  at  80%  of  cost; 
$110  000  owned  by  company;  they  are  subject  to  call  as  a  whole  or  In  part 
at  any  time  for  sinking  fund  at  105  and  Int.  Sinking  fund  1>4%  of  out- 
standing bonds.  SI 49. .500  have  been  canceled. 

Dindmds. — On  pre'.  3%  s.-a.  from  Oct.  1908  to  Apr.  1919  incl.  None 
since.  On  common.  2%  Oct.  1909.  In  1910.  AprU,  2H%  and  same 
amount  s.-a.  to  and  Including  AprU  1914.     None  since. 

EARNINGS. — For  12  months  ending  June  30: 

Year —  Gross.    Net. aft. Tax.     Int.        Sink. Fd.  Spec. Res      Sur.orDe. 

1920-21 $298.8.55     $23,141     $,53,562       def.$30,421 

191.V20 309,531       69.995       48,712 --     sur.  21.283 

ROAD. — Miles  of  single  track  equivalent.  32.15:  39  cars.  Standard 
gauge.  Power  station  capacity,  1,000  k.w.  Also  purchases  power  from 
Houghton  County  Electric  Light  Co. 

OFFICERS. — Pres.,  Harry  T.  Edgar.  Boston;  V.-Ps..  F.  J.  Bawden, 
Houghton,  and  David  Duly,  Keokuk;  Sec,  Victor  D.  Vickery,  Boston; 
Treas.,  Henry  B.  Sawyer,  Boston;  Mgr.,  Samuel  B.  Tuell;  (jen.  Mgr., 
Stone  &  Webster  Mgt.  Assn..  Boston. — V.  113,  p.  2405;  V.  115,  p.  2905. 


INDIANAPOLIS,  IND. 
TERRE  HAUTE  INDIANAPOLIS  &  EASTERN  TRACTION. 

ORGANIZATION. —  Incorporated  In  Indiana  on  March  i  1907  and 
acquired  by  purchase  (1)  Indlanaoolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction:  (3)  Indianapolis  &  Western  Traction,  and  (4)  Richmond 
Street  &  Interurban  Ry. 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Oo.  for  999 
years  (see  terras  under  that  company  below),  and  In  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies). 

The  company  owns  $1,000,000  par  of  the  common  stock  of  the  Indianap- 
olis St.  Ry.  Oo.  (incorporated  1919).  Owns  a  one-half  Interest  In  the 
United  Traction  Coal  Co.,  insurmg  the  company  an  adequate  coal  supply. 
See  Shirley  Realty  Co.  of  Indiana  in  V.   104,  p.   1805. 

On  May  1  1912  leased  for  999  years  the  Indianapolis  Orawfordsvllle  & 
Danville  Elec.  Ry.  (see  terms  under  latter  company  below).     V.  94,  p.  1567. 

Franchises. — The  company  and  the  Indianapolis  &  Northwestern  Traction 
Oo.  filed  notices  of  the  surrender  of  all  franchises  from  cities,  counties  and 
municipalities  with  the  Ind.  P.  S.  Comm.  and  received  in  lieu  thereof  an  in- 
determinate permit,  as  provided  in  the  Public  Service  c3ommi^sion  Act. 

In  Sept.  1921  the  company  and  the  Indianapolis  &  Northwestern  Trac. 
Oo.  filed  notice  of  the  surrender  of  8  franchises  from  counties  and  munici- 
palities with  the  Indiana  P.  S.  Comm.  The  companies  will  operate  under 
an  Indeterminate  permit  from  the  Comm.  The  franchises  were  from  the 
following  cities  and  counties:  Frankfort,  Zionville,  Boone.  Clinton.  Oraw- 
fordsville,  Montgomery,  Englewood  and  Lebanon.     V.   113,  p.   1252. 

On  May  1  1918  purchased  the  stock  of  the  West  Indiana  Utilities  Co., 
Which  operates  lighting  plants  at  West  Terre  Haute  and  Brazil.  Ind. 

Decision. — In  July  1923  Judge  Fred.  C.  Gause,  in  the  Superior  Court  at 
Indianapolis,  refused  to  grant  an  injunction  against  the  action  of  the 
Indiana  P.  S.  Comm.,  which  had  authorized  the  company  to  enter  the  com- 
petitive field  in  Indianapolis  for  supplying  electric  light  and  power.  V.  117, 
p.  89. 

Fares. — On  July  1  1920  the  co.  was  auth.  by  the  Ind.  P.  S.  Oomra.to 
charge  3c.  per  mile  to  all  points  in  Indiana.  V.  Ill,  p.  74.  The  same  rate 
la  also  charged  to  inter-state  points.  A  straight  5c  fare  is  charged  in 
Terre  Haute  and  Richmond.  Effective  July  1  1922,  the  Ind.  P.  S.  Comm. 
auth.  the  company  to  establish  a  10-cent  fare  for  city  passengers.  V.  115. 
p.  759.     Compare  V.  114,  p.  1890.   ^ 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common  $12. ,500,000  ($100) $9,100,000    .. 

Preferred  $12..500, 000  ($100) 9,100.000       See  text" 

lBt&  ref  mortgage  $8,000,0001    1910       5  A-O  6.500,000  April  1  1945 

gold  ($1,000)  8f. c'tf/Int.  at  Fidelity  Trust  Co.,  Phlla..  Trustee. 

Indianapolis   &    Eastern    Istf   1902       5  g  J-J  See  text  July  1  1927 

Cons    M    $1,000,000    gold-lint,  at  Mercantile  Trust  Co..  N.  Y..  or  at 

($1 .000)   sinking  fund_c*tf  [     Farmers  Trust  Co.,  Indianapolis,  Trustee. 

Stock. — Pref.  stock  Is  5%  cum.  after  July  1  1910.  Should  com.  at  any 
lime  pay  6%.  pref.  will  pay  the  same.     V.  90.  p.  1555. 

Bonds. —  Remaining  1st  &  ref.  bonds  are  reserved  for  additions  and  im- 

?roveraents,  under  careful  restrictions.     Callable  as  a  whole  from  April  1 
915  at  105  and  Int.,  or  In  part,  for  sinking  fund  only  at  102 V^  and  Int. 
on  any  Int.  date.     $1,070,000  held  in  sinking  fund    Oct.  1   1923. 

S.  f.  $55,000  p.  a.  first  5  years  and  $106,675  p.  a.  thereafter;  bonds 
acquired  for  s.  f.  to  be  alive  and  int.  added  to  s.  f.  V.  90,  p.  1491.  (The 
payments  due  Feb.  1  1919.  1920.  1921,  1922  and  1923  had  not  been  paid 
to  Oct.  1  1923. 

Of  the  $1,000,000  Ind.  &  East,  consols  auth.,  $139,000  have  been  can- 
celed by  sinking  fund.  Of  the  remaining  $501,000  out,  $512, 0)0  are  owned 
by  Terre  Haute  Ind.  &  Eas  Trac.  A  sinking  fund.  1  %  of  bonds  out,  began 
July  1  1908.  FHind  is  to  be  invested  in  the  company's  bonds  if  they  can  be 
bought  at  not  more  than  105  and  int.  Bonds  cannot  be  called.  See  V.  75. 
p.  342. 

Dividends. — Initial  div.,  \\i%,  on  pref.  paid  Oct.  1910;  same  amount 
Quar.  to  and  incl.  Jan.  1914.    None  paid  since.    See  V.  98.  p.  914. 

Report. — For  calendar  years  (excl.  Ind.  Street  Ry.): 

1922.  1921.  1920. 

Gross  earnings. $5,404, .575     $5,291,328     $5,444,836 

Operating  expenses  and  taxes 4,047,183       4,068,777       4,117,824 

Notoarnings $1,.357,302  $1,222,551  $1,327,012 

Rentals  and  other  deductions $641,329  $640,400  $628,805 

Sinking  funds  on  leased  linos 45,272  44,734  44,195 

Int.  &  sink,  fund  on  underlying  bonds          27,500 

B.alanco.    ...  ... .$670,791         .$,537,417        .$626,512 

Interest  on  T.  H.  I.  &  E.  T.  bonds...       $274. ,580        $27.S.909        $282,404 
Sink,  fund  on  T.  II.  I.  &E.  T.  bonds.         157,095  152,677  149.271 

Balance $239,116         $105,741         $194,837 

R(DAD. — Operates  a  modem  high-speed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  Including  the  city  of  Paris  in 
Illinois  through  the  city  of  Torre  Haute  and  towns  of  Brazil.  Greencastle 
Amo.  Clayton  and  Plalnfleld ,  to  the  city  of  Indianapolis,  and  thence,  through 
the  towns  of  dreenflold.  Knlghtstown.  New  Castle  and  Cambridge  City,  to 
the  city  of  Richmond  In  Indiana;  also  a  line  running  south  from  Indianapolis 
to  Martinsville,  Ind.;  a  lino  running  west  from  Indianapolis  to  nanvlllo 
ind.;  a  line  running  northwest  from  Indianapolis  to  l.afavette.  with  a 
branch  to  ('rawfordsvllle;  a  line  running  northwest  from  Indianapolis  direct 
to  (  rawfordsvllle  and  from  Terre  Haute  a  line  north  to  Clinton  Ind..  and  a 
line  south  to  .Siilllvan,  Ind.  Also  operates  the  city  lines  In  Torre  Haute  and 
R  chmond.  Total  miles  In  single  track:  city  linos,  Torre  Haute,  31  .56;  and 
Richmond,  13.6.S:  t<)tal,  45.24;  Interurban  linos,  total,  3S(;.0',).  Grand  total, 
entire  system.  4.51.93  miles. 

OFFK^KItS  — Pros..  Robt.  I.  Todd;  V.-P..  John  J.  Appel;  Sec.  &  Treas.. 
Jos.   A.   Mc(Jowan 

DIRECTORS.— Robt.  I.  Todd.  Randal  Morgan.  W.   Kelsey  Schoepf. 
Jamas   W.    Lilly,    Loroy  T.   Hixon.   J.   J.   Appel   and   Jos.    A.   McGowan 
— V.  Ill,  p   289:  V.  112,  p.  8.50:  V.  113,  p.  732.  1252:  V.  114,  p.  739,  2117; 
V.  115.  p.  700;  V.  lie,  p.  516.  823,  936,  2994;  V.  117.  p.  89 


(1)  Terre  Haute  Traction  5:  Light  Co. 

Leased. —  In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for  1 WJ  years,  3%  for 
1  year,  4%  for  1  year,  and  5%  thereafter,  and  $1,000  per  year  for  organl- 
lation  expenses.     V.  84.  p.  750. 

The  Terre  Haute  Ind.  &  East.  Trac.  owns  all  the  common  stock  except 
directors'  shares. 

ORGANIZATION.— Is  a  consolidation  In  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Trac.  Co.  In  accordance  with  the 
privilege  granted  by  the  Indiana  State  Legislature  in  its  session  of  1921,  the 
company  surrendered  its  franchises  and  the  Ind  .P.  S.  Comm.  has  issued  in 
lieu  of  same  an  indeterminate  permit. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity 

Common  $2,000,000  ($100) M-S  $2,000.00(5       See  text 

Pref.  $1,000,000  ($1006%  cu.) M-S  1,000.000   Sept '23.3% 

Plrst   cons   mtge    $5,000.0001    1904       6  g  M-N        2.930.000  May  1  1944 

gold tf /Interest  at  State  Street  Trust  Co.,  Boston. 

Terre  Haute  Electric  Ist  mtgi    1899       5  g  J-J  1.500.000  July  1  1929 

$1.. 500, 000  gold  ($1,000)  c'/Int.  at  Boston  Safe  Dep,  &  Tr.  Co..  Boston, 
Oar  Trust  Equip  Co  pref  stock   1918       6  Q-J  85,000  See  text 

Car  Trust  Equip  Co  pref  stock  1919       6  Q-J  71,500     See  text. 

Bonds. — The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Sate  Deposit 
&  Trust  Co.  are  Joint  trustees  of  the  Terre  Haute  Electric  mtge.  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  int.  on  any  int.  date.  A  sinkino 
fund  of  1%  of  outstanding  bonds  commenced  May  1  1906.  .^570. 000  waa 
held  by  this  fund  Oct.  1  1923.  The  United  States  Trust  Co.  of  Terre  Haute 
and  the  State  Street  Trust  Co.  of  Boston  are  trustees  of  this  mortgage. 
See  V.  78.  d.  2013. 

The  Oar  Trust  Equipment  Oo.  pref.  stock  of  1918  is  a  first  charge  against 
30  cars.  The  stock  matures  $8,500  semi-ann.  V.  107.  p.  182.  The  stock 
of  1919  is  a  first  charge  against  25  cars  and  matures  $5,500  semi-ann.  to 
Oct.  1   1929.     V.  109.  p.  1367. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net.       Oth.Inc.    Deduc'ns.    Sink.Fd.      Balance* 

1922.- $2,483,2.53     $665,584     $1,000     $284,885     $29,757     $351,942 

1921 2,412,120       728,855       1,000       284.617       30.123       415,114 

ROAD. — Embraces  104.17  m.  of  track  in  Terre  Haute,  including  lines 
from  Terre  Haute  to  West  Terre  Haute,  Clinton.  Brazil,  Sullivan  and  San- 
ford,  Ind.  Rails,  60  to  80  lbs.  Owns  141  city  passenger  and  14  Inter* 
urban  passenger  cars,  6  freight  and  20  service  cars. 

OFFICERS. — Pres..  Demaa  Deming:  V.-P..  Robt.  I.  Todd:  Sec.  &  Treas.. 
Joseph  A.  McGowan .—V.  107,  p.  182:  V.  109,  p.  1367:  V.  116,  p.  2007. 

(a)   Terre  Haute  &  Western  Railway  Co. — An  electric  road. 
Leased  to  Terre  Haute  Traction  &  Light  Co.  for  999  years  from  Nov. 1907. 

ORGANIZATION.— Incorporated  in  1907  In  Illinois.  Road  extends 
from  the  Indiana  State  line  near  Sanford,  Ind.,  to  Paris,  HI.,  10.51  miles. 
Began  operation  Oct.  25  1907.  Is  entirely  on  private  right-of-way.  Entire 
com.  and  pref.  stock  owned  by  Terre  Haute  Ind.  &  Eastern  Trac.  Oo. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding        Maturity. 

Stock  common  $200,000 $200,000  Sept'23,  2>4 

Preferred  $1.50,000 150,000  Sepf23,  3% 

First  mortgage  $2.50,000  gold!    1907       5  g  M-N  250,000  Nov   1   1937 

guar  p  &  I  ($1,000) c*tf  [Int.  at  New  England  Tr.  Co.,  Boston.  Trus. 

Bonds. — Are  guar.  p.  &  I.  by  endorsement  by  Terre  Haute  Tr.  &  Lt.  Oo. 

EARNINGS. — For  calendar  years; 

Dec.  31  years —        Gross.       Net.aft.Taz.  Oth.Inc.  Deductions.    Sal. .Sur. 

1922 $54,702  $9,351  $500         $12,500     def$2,649 

1921 70.209  14,274  500  12,500  2,274 

OFFICERS.— Pres.,  E.  M.  Walker;  V.-P.,  F.  T.  O'Hair;  Sec.  John  T. 
Beasley;  Treas..  J.  A.  McGowan. — V.  90.  p.  1555. 

(2)  Indianapolis  &  Northwestern  Traction  Co. — An  electric  road. 
Lease. —  In  April   1907  was  leased  to  the  Terre  Haute  Indianapolis  & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  Interest 
on  the  bonds:  also  llri%  quar.  or  5%  per  annum  on  the  $450. 00()  pref. 
stock  and  $500  per  year  for  organization.     V.  84,  p.  869. 

Entire  Issue  of  common  stock,  except  directors'  shares,  is  owned  by  the 
Terre  Haute  Indianapolis  &  Eastern  Traction. 

ORGANIZATION. — Organized  in  1902  in  Indiana.  Operates  a  modern 
high-speed  interurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsville,  each  of 
which  cities  is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

In  Sept  1921  the  company  surrendered  its  franchises  and  now  operates 
under  an  indeterminate  permit. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturitt 

Common  $2,550.000 $2,550,000 

Pref  ($1,000,000)  5%  cum Q-J  450,000       See  text 

First   mtge   $3,000,000   goldl    1903       5  g  M-S         2,470,000  Mar   1  1933 

($1,000) c*tf  (Int.  at  Columbia  Tr.  Co.,  N.  Y..  Trus. 

Bonds. — Originally  matured  March  1  1923  but  were  extended  for  10  years 
to  March  1  1933.  The  remaining  $530,000  for  improvements,  &c.,  at 
50%  and  75%  of  cost.  No  s.  f. ,  but  extended  bonds  are  red.  on  60  days' 
notice  at  104  during  the  first  3  years  after  July  1  1923,  103  during  the  next 
2  years  thereafter,  102  during  the  next  10  years  and  at  101  thereafter. 

EARNINGS. — For  years  ending  Dec.  31: 

Cal.Years —      Gross.      Net.aft.Taz.  Oth.Inc.    Deductions.  Balance. 

1922 $649,461  $171,566         $500         $123,500         sur. $48. 566 

1921.. 643,839  64,003  500  123,500  def.68,997 

ROAD. — Embraces  87.01  miles  of  track  between  Indianapolis.  Zlons- 
vllle,  Lebanon,  Frankfort  and  Lafayette,  including  a  branch  from  Lebanon 
to  Crawfordsville.  Standard  gauge;  70-lb.  T  rail.  Owns  20  passenger, 
5  freight  and  5  service  cars.  Power  bouse  and  car  barn  are  at  Lebanon. 
V.  88,  p.  295;  V.  92.  p.  59. 

OFFICERS. — Pres.  Robert  I.  Todd;  V.-P.  John  J.  Appel;  Sec.  &  Treas., 
Jos.  A.  McGowan. — V.  116,  p.  934. 

(3)  Indianapolis  &  'VTartlnsvllle  Rapid  Transit  Co. — An  electric  road 
Leased. —  In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 

East.  Trac  for  999  years.  The  latter  co.  will  pay  the  int.  on  the  bonds;  also 
$500  per  year  for  organization.  V.  84.  p.  749.  The  Terre  Haute  Ind.  3e 
Eastern  owns  entire  issue  of  stock  except  directors'  shares. 

ORGANIZATION. —  Incorporated  in  Indiana  on  April  24  1901.  Oper- 
ates on  private  right  of  way  except  in  incorporated  towns. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $750,000  ($100) $750,000    

First  mtge,  $750,000  ($1,000)1   1902       5  g  J-J  750.000     Jan  1  1933 

gold c*&r  ntf<  Union  Trust  Co.  and  Security  Tr.  Oo.  of  In- 

(dianapolls,  Trus.     Int.  at  Sec.  Tr.  Co..  Ind. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years  at 
105  and  Interest.     See  V.  78,  p.  1223. 

EARNINGS. — For  calendar  years; 

Dec.  31  Year.  Gross.      Net.aft.Taz.  Oth.Inc.     Deductions.  Balance. 

1922 $234,261  $54,065         $500         $37,500         sur. $17,065 

1921 235, ()81  39.389  500  37.500  sur.  2,389 

ROAD. —  Embraces  '29.07  miles  of  track  from  Indianapolis  to  Martlns- 
yille,  completed  in  May  1903.     70-lb.  rails;  standard  gauge. 

OFFICERS.— Pros.,  Robt.  I.  Todd;  V.-Ps..  Harry  S.  New.  Ohas.  Mur- 
dock  and  John  J.  Appel;  Sec.  &  Treas..  Jos.  A.  McGowan.     V.  84,  p.  749 

(4)  Indianapolis  Crawfordsville  fc   Danville   Electric  Ry. 

Lease. — Oo  May  I  1912  was  leased  to  the  Terre  Haute  Indianapolis  A 
Eastern  Trac.  for  999  years.  Under  the  lease  the  latter  company  guaran- 
tees p.  &  i.  of  Ist  M.  bonds,  5%  divs.  on  $200,000  prof,  stock  and  semi- 
annual divs.  on  com.,  viz.:  H%  from  Nov.  ,30  1912  to  May  31  1914.  1% 
Nov.  1914  to  May  1916.  m%  Nov.  1916  to  May  1918  and  2%  thereafter. 

ORGANIZATION. — Incorn.  In  Indiana  on  April  20  1912  as  successor  to 
the  Indlanai)olls  Crawforsdville  &  West.  Trac.  sold  at  foreclosure.  Built 
entirely  on  private  right-of-way.  In  accordance  with  the  privilege  granted 
by  the  Indiana  State  Legislature  in  Its  session  of  1921,  the  co.  surrendered 
Its  franchise  and  the  Ind.  P.  S.  Oomm.  has  issued  in  lieu  of  same  an  inde- 
terminate permit. 

STO(TK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $400,000  ($100) M-N  $400,000      See  text 

Pref  $400,000  5%  cum  ($100) J-D  200.000       See  text 

First    mtge    $2„500.000    Koldl    1912       5  g  M-N         1,000,000  May  1  1962 

($1,000)  guar  p&l..c&r  tf/Interest  at  Glrard  Trust  Co..  Phlla..  Trustee. 


Oct.,  1923.] 


ELECTEIC  EAILWAYS 


53 


Bonds. — Of  remaining  first  mtge.  bunds,  $1,000,000  are  for  extensions 
and  SSOO.OOO  to  be  Issued  only  under  certain  conditions.  Subj.  to  call  aa 
a  whole  but  not  in  part  at  102!^  and  Int.  on  any  int.  day.  Slaking  fund  of 
$9,000  per  annum  on  Initial  $1,000,000  bonds  out  commenced  March  1  1913 
When  add'i  bonds  are  issued  fund  shall  be  increased  by  such  amount  as  will 
retire  2-3  of  such  add'I  bonds  Issued.  $154,000  held  alive  in  sinlilng  fund 
Oct.  1  1923. 

EARNlNcjS. — For  calendar  years: 

Year —         Grnss.   Net.aU.Tax.     Olh.Tnc.      Deduc.     Sink.Fd.       Balance. 

1922 5388,170     §47,878         $500         $13,485     $15,515  dcf.S10,G22 

1921 384,688       62.672  500  44.389       14.611  4.172 

ROAD. — Operates  48.23  miles  of  road  between  Indianapolis  and  Craw- 
fordsvllle.  Standard  gauge.  70  and  85-lb.  T  rails.  An  extension  from 
Orawfordsvllle  to  western  boundary  of  Indiana  esist  of  Olty  of  Danville. 
Ind..  Is  proposed. 

OFFICERS. —  Pres.,  John  J.  Appel;  V.-P..  Robert  I.  Todd;  Sec.  *;  Troas. 
Jofl.  A.  McGowan:  Gen.  Mgr..  Robt.  I.  Todd.     V.  94.  p.  1449.  1565.  1695. 


INDIANAPOLIS  STREET  RAILWAY  CO. 

The  Terre  Haute  Indianapolis  &  Eastern  Traction  Oo.  owns  the  $1,000.- 
000  com.  stock. 

ORGANIZATION. — Incorp.  In  Indiana  on  June  30  1919.  Is  consolida- 
tion of  the  old  Indianapoli.s  Street  Ry.  Co.  and  the  Indianapolis  Traction  & 
Terminal  Oo.  (For  separate  history  of  each  of  these  cos.  up  to  time  of 
consolidation  see  the  "Electric  Railway  Supplement"  of  March  29  1919.) 
The  consolidation  was  effected  as  per  plan  in  V.  108.  p.  2329  subjf^ct  to 
conditions  stipulated  by  the  Ind.  P.  S.  Comm.  as  outlined  In  V.  109, 
p.  172.  On  Aug.  29  1919  the  Federal  Court  approved  thi.s  consolidation 
and  dismissed  tlie  suit  brought  by  certain  minority  stoclfholders  against 
same.     V.  109.  p.  982. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  pay 
3  cents  per  passenger  for  all  pa.ssengers  carried  In  the  city  limits  and  an 
additional  1  cent  for  those  us  ng  the  terminal  station.  V.  81,  p.  264.  In 
1921  the  CO.  surrendered  its  franchise  to  the  city  of  Indianapoli-i  and  now 
operates  under  an  indeterminate  permit.     V.  112,  p.  2748. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co..  and  owns 
75%  of  its  stocli. 

Taz  Decision  nn  Sink.  Fund  Bonds. — See  V.  111.  p.  692. 

Valuation. — See  V.  112,  p.  161. 

Fares. — On  Dec.  28  1918  the  Ind.  P.  S.  Comm.  auth.  the  co.  to  charge 
k  straight  5c.  fare  under  an  emergency  clause.  In  Nov.  1920  the  co.  ap- 
plied for  auth.  to  charge  2  cents  for  transfers.  V.  Ill,  p.  2041.  Effective 
Dec.  20  1920.  the  Comm.  auth.  a  1-cent  transfer  charge.  V.  112,  p.  161. 
In  April  1921  the  co.  was  auth.  to  charge  a  cash  fare  of  8  cents  or  20  tickets 
for  $1  and  1  cent  for  transfers.  V.  112  p.  1740.  On  June  1  1921,  how- 
ever, a  straight  5-cent  fare  with  a  charge  of  2  cents  for  transfers  was  put 
In  effect.  V.  112,  p.  2537.  See  also  V.  113.  p.  848.  In  Oct.  1922  applied 
to  Indiana  P.  S.  Comm.  for  auth.  to  increase  fares  on  "owl"  cars  from  5  to 
10  cents.  V.  115.  p.  1837.  This  application  was  granted  on  May  28  1923. 

Jitney  Restrictions. — An  ordinance  regulating  jitney  competition  and  ex- 
cluding jitneys  from  streets  on  which  there  are  car  tracks  went  into  effect 
Nov.  25  1921. 


STOCK  AND  BONDS— 
Common  (S50) 

Pref  $5,000,000  ($100)  cum 

Oonsulidated   mtge 


Date.       Interest. 


Mat'u,  Ac. 


6  Q-M 


Ind  Tr  &  Ter  Co  1st  M  $5,- 
000.000  g  (51,000)  s  f.c*tf 

Indianapolis  Street  Ry  gen 
mortgage  $6,000,000  gold 
($1,000)  guar c*ntf. 

Citizens'    Street    Ry    1st    Ml 


Outstanding. 
$1,000,000 
5,000,000  oepf23,  IH 

See  text       

, 5gA-0         3.767,000  Jan     11933 

/Int.  at  Guaranty  Tr.  &  S   D   Co.,  PhiIa..Tr. 

1899       4  g  J-J  4.925.000  Jan     1  1933 

Interest  at  Guar.  Trust  &  Safe  Deposit  Co.. 

Philadelphia,   Trustee. 

1893  .    5  g  M-N    _4.000.000  May  1  1933 


1903 


$4,000,000  g  ($l,000).c*tf/Central  Trust  Co..  New  York.  Trustee. 


Equip  certificates  Series  "D 
$100,000 

Equip  certificates  Series  "E"t    1916 
$125,000   ($1,000) ../Pa.  Co 

Ind  Car  Equip  Co  1st  prefstk.   1919 


1913       6  J-D 


5,000      See  text 


6  J-D  44.000       See  text 

for  Ins.  on  L.  &  G.  Ann..  Phil. .trust 

6  Q-J  130,000     See  text. 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank    Philadelphia 

Stock. — Preferred  stock  Is  pref.  as  to  assets  and  divs.  It  is  stated  that 
Che  common  stock  will  be  allowed  no  voting  power  unless  the  pref.  divs. 
are  paid  In  full. 

Bonds. — The  cons.  mtge.  bonds  are  limited  to  an  auth.  Issue  of  $15,000.- 
000  up  to  April  7  1933,  after  which,  the  auth.  amount  may  be  Increased  to 
$25,000,000,  Incl.  the  divisional  bonds,  if  any,  then  outstanding,  and 
■uch  excess  of  $10,000,000  bonds  may  bear  such  rate  of  interest,  not  ex- 
ceeding 6%  p.  a.,  and  be  used  for  any  proper  corporate  objects  and  pur- 
poses of  the  consolidated  co.  The  $15,000,000  now  authorized  will  bear 
mt.  at  not  exceeding  6%  and  shall  be  issued  only  for  addns.  and  better- 
ments to  and  exts.,  acquisitions  and  replacements  of  lines  of  street  railroad 
which  become  a  part  of  the  street  railroad  system  of  the  consolidated  com- 
pany In  Indianapolis  and  its  vicinity.  Bonds  shall  only  be  Issued  to  the 
amount  of  par  value  of  bonds  of  the  three  divisional  issues  which  have  been 
or  shall  be  taken  up  and  canceled  by  sinking  fund  payments,  so  that  at  no 
time  while  any  of  divisional  bonds  are  outstanding  (unless  their  pre-sent 
dates  of  maturity  shall  be  extended) ,  shall  the  aggregate  amount  of  [now 
and  old]  bonds  secured  by  mortgages  on  the  property  exceed  $15,000,000. 
But  notwithstanding  the  foregoing,  provision  may  be  made  in  the  mortgage 
for  the  issuance  of  bonds  to  refund  the  existing  mortgage  Indebtedness,  or 
any  part  thereof  [at  maturity].  All  bonds  Issued  for  refunding  shall  be 
■ubject  to  be  taken  up  and  canceled  by  the  sinking  fund  provisions  which 
were  applicable  to  the  refunded  bonds  in  their  original  form,  and  when  so 
taken  up  and  canceled,  original  bonds  may  be  Issued  in  substitution  there- 
for, which,  or  the  proceeds  thereof,  shall  be  used  only  for  permanent  impts. 
and  betterments.  Provision  may  be  made  in  said  mortgage  that  the  ma- 
turity of  any  outstanding  bonds  which  become  due  on  or  before  April  7 
1933  may  be  extended  to  such  date  as  may  be  determined  by  the  Board  at 
not  exceeding  6%  interest  If  permitted  by  law. 

The  lien  of  the  several  underlying  mortgages  Is  confined  to  the  property 
and  Interests  upon  which  each  was  a  lien  prior  to  consolidation  and  does 
not  extend  to  any  other  property  of  the  consolidated  company,  except  as 
"general  debts,"  without  priority  .after  satisfying  of  the  mtge.  liens  chereon. 

The  Ind.  Trac.  &  Term,  bonds  have  a  sinking  fund  which  provides  for 
the  payment  annually  of  1  1-5%  of  bonds  outstanding.  See  V.  76,  p.  1085. 
Bonds  may  be  drawn  for  sinking  fund  at  102^  andf  Int.  and  are  subj.  to 
call  at  that  price.  Sec  V.  81,  p.  264.  $1,233,000  in  sinking  fund  canceled. 
The  Ind.  St.  Ry.  bonds  have  a  sinking  fund  sufficient  to  redeem  at  maturitv 
the  greater  part  of  the  entire  issue.  $1,075,000  in  sinking  fund  canceled. 
The  divisional  bonds  In  the  sinking  funds  at  the  time  of  consolida- 
tion were  canceled  so  that  thoy  could  no  longer  draw  interest  and  payments 
to  the  sinking  funds  suspended  until  1923.  All  future  sinking  fund  pfiy- 
ments  are  to  be  applied  to  the  cancellation  of  bonds.  Equipment  certifi- 
cates. Series  "D"  mature  $5,000  on  June  1  and  Dec.  1  each  year  until 
paid.  Covers  25  new  cars.  $95,000  have  been  retired.  Series  "E"  ma- 
ture $6,000  or  .S7,000  on  June  1  and  Dec.  1  each  year.  They  cover  25  cars. 
$81,000  have  been  retii-ed.  The  Ind.  Car  Equip.  Co.  1st  pref.  stock  was 
used  to  purchase  25  cars.  ThL  stock  matures  $10,000  serai-ann.  V.  109, 
p.  1700.     Bonds  are  listed  on  Phila.  Stock  Exchange.     V.  69,  p.  851. 

Dividends. — Divs.  of  6%  (1H%  quar.)  were  paid  on  pref.  stock  to  and 
Incl.  Mar.  1921.  None  to  Sept.  1  1922,  when  1^%  was  paid.  Divs.  of 
1K%  quar.  paid  regularly  since. 

EARNINGS. — For  years  ending  Dec.  31 

Cal.  Years —       Gross.  Net  After  Tax.  Fixed  Chgs.,&c. 

1922 $5,545,164  $1,0.50,443  $647,343 

1921 5,233,327  832,931  645,068 


Bal.,  Surp. 

$403,099 

187,863 


ROAD. — Operates  168.58  miles  of  track  and  owns  9-story  office  and 
terminal  building,  train-sheds  and  3  freight  depots  centrally  located  In 
Indianapolis;  also  real  estate  on  which  same  are  constructed.  This  ter- 
minal is  used  by  all  interurban  roads  (13  in  number)  entering  Indianapolis. 
A  new  freight  terminal  is  to  be  erected.  Owns  electrical  and  steam  equip- 
ment  of  7,000  k.w.  capacity.  Owns  376  double  truclis,  175  single  truck 
passenger  and  123  service  cars. 

OFFICERS. — Chairman  of  the  Board,  Henry  Jameson;  Pres.  &  Gen. 
Mgr.,  Robt.  I.  Todd;  V.-Ps..  Henry  O.  Thomson  and  John  J.  Appel:  Sec. 
&  Treas..  Joseph  A.  McGowan:  Asst.  S6c.  &  Treas.,  Wm.  F.  Milholland. 
—V.  109,  p.  1700,  1986  V.  110,  p.  77,  1415:  V.  Ill,  p.  692,  1656,  2041: 
V.  112,  p.  161.  849,  1740,  2.305,  2537,  2637,  2748:  V.  113,  p.  71,  532,  730, 
848;  V.  114,  p.  306,  626,  1062,  1286;  V.  115,  p.  303,  1837;  V.  116,  p.  822. 


BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Transit  Co.,  sold  at  foreclosure  July  1899.  The  property  of  the  co. 
ts  operated  by  Indianapolis  St.  Ry.  Co.  in  connection  with  street  railway 
property  of  latter  company. 


Indianapolis  St.  Ry.  Co.  (Inc.  1919)  receives  all  Income  and  pays  all 
expenses  incl.  taxes  on  the  property  and  int.  on  $200,000  of  bonds  of  Broad 
Ripple  Traction  Co.  The  prin.  on  the  remaining  S200.000  of  bonds  is 
assumed  by  Union  Traction  Co.  of  Indiana,  which  co.  pays  the  int.  thereon, 
as  consideration  for  that  part  of  the  property  of  Broad  Ripple  Traction  Co. 
transferred  to  it. 

STOCK  AND  BONDS—  DaU.  Interest.  Outstanding.  Maturitu. 
Stock  $100,000  (par  $100) $100,000 

Mtg  $400,000  g  ($1,000)  c»ntf./ 1899 5  g  J-J        400,000  July    11933 

\Int.  at  Guar.  Tr.  &  S.D.Co. (Phila.).  Trust. 

Bonds. — Are  guar.  p.  &  I.  by  Ind.  St.  Ry.  No  a.  f.  and  bonds  cannot 
be  called.  The  Ind.  Nor.  Trac.  Co.  (subsequently  consolidated  with  the 
Union  Tr.  Co.  of  Ind.)  guarantees  p.  &  I.  of  half  ($200.0()0i  of  the  bonds. 

ROAD. — 7i^  mllee  of  track  from  Indianapolis  to  Broad  iilpple  Park. 

OFFICERS.- Pres.,  Robert  1.  Todd;  Sec.  &  Treas..  Jos.  A.  McGowan. 
—V.  69,  p.  180:  V.  73,  p.  137,  183:  V    78,  p.  1167. 

INTERSTATE  PUBLIC  SERVICE  CO. 

Controlled  by  Middle  West  Utilities  Co. 

ORGANIZATION.- Incorp.  In  Indiana  In  1912  and  leased  for  999  years 
the  Indianapolis  Columbus  Sc  Southern  Traction  Co.  at  a  rental  of  5%  on 
the  capital  stock,  or  $92,000  a  year  above  all  taxes.  See  that  co.  on  apre- 
vious  jr.ine.  II.is  also  aC(iuir(!d  the  Franklin  Water,  Light  &  Power  Co., 
Citizens'  Elec.  Lt.  &  I'ow.  Co.,  Indiana  Service  Co.,  Northern  Public  Ser- 
vice Co.  of  Indiana,  Seymour  Public  Service  Co.,  Bedford  Light,  Heat 
&  Powor  (;<).,  tli(3  Northern  Indiana  Utilities  Co  and  the  New  Castle  Light, 
Hoat  &  Power  Co.  V.  114,  p.  198.  Has  also  acquired  the  Jefferson  Water 
Li'.,'ht  &  Heat  Co.  V.  116,  p.  2637.  The  co.  jointly  with  the  Central 
Illinois  Public  Service  Co.  guarantees  unconditionally  bv  endorsement  (auth. 
$5,000,000.  outstanding  $1 .2,50.000)  1st  M.  7%  bonds  of  the  Indiana  Hydro- 
Electr.c  Power  Co.  as  to  prin.,  int.  and  sink.  fund.  V.  114,  p.  306.  For- 
merly controlled  through  stock  ownership  the  Louisville  &  Southern  Indiana 
Traction  Co..  Louisville  &  Northern  Ky.  &  Lighting  Co.,  New  Albany 
Water  Works  Co.,  Central  Indiana  Lighting  Co.  and  United  Gas  &  Elec- 
tric Co.,  but  early  in  1921  these  cos.  were  merged  with  the  Interstate  Pub- 
lic Service  Co.,  as  per  plan  in  V.  112.  p.  563,  1283.  Separate  statements 
of  the  Louisville  &  Northern  Ry.  &  Ltg.  Co.,  the  United  Gas  &  Elec.  Co. 
and  the  Louisville  &  .Southern  Indiana  Trac.  Co.,  givins;  history  up  to  time 
of  merger,  will  be  found  in  "Elec.  Ry.  Supp."  of  Oct.  30  1920.  As  of 
Jan.  1  1923  the  co.  acquired  all  property  and  business  of  the  Indianapolis 
&  Louisville  Traction  Ry.,  Southern  Indiana  Power  Co.,  the  Hydro-Elec- 
tric Light  &  Power  Co.,  Hawks  Electric  Co.,  Winona  Electric  Light  & 
Water  Co.,  Middlebury  Electric  Co.  and  Electric  Transmission  Co.  of 
Northern  Indiana.  The  co.  proposes  to  issue  $7,192,000  6%  25-year  1st 
&  ref.  mtge.  bonds  to  be  used  in  retiring  certain  bonds  of  the  co.  and  under- 
lying Issues  on  properties  bought  by  the  co.  See  V.  115,  p.  2478,  2684: 
V.  116,  p.  515,  1411,  for  details.  Separate  statement  showing  history  of 
Indianapolis  &  Louisville  Trac.  Ry.  up  to  time  of  merger  will  be  foimd  in 
"Elec.  Ry.  Supp."  of  Oct.  28  1922. 

In  Oct.  1923  applied  to  the  Ind.  P.  S.  Comm.  for  authority  to  purchase 
the  Jcffer.sonville  (Ind.)  Water,  Light  &  Power  Co.  for  S165.000  and  to 
assume  $98,500  of  that  co.'s  bonds  outstanding.  V.  117.  p.  1663. 

Fares. — In  April  1921  was  auth.  to  Increase  passenger  fares  from  2H 
cents  to  3  cents  a  mile.  V.  112,  p.  1740.  In  July  1922  a  10-cent  fare  for 
city  passengers  was  approved  by  the  Ind.  P.  S.  Comm.   V.  115.  p.  759. 

In  June  1922  the  co.  was  auth.  by  the  Ind.  P.  S.  Comm.  to  .sell  $372,000 
6%  prof,  stock  at  not  less  than  75.  proceeds  to  be  used  to  discharge  out- 
standing obligations.  V.  114,  p.  2.580.  In  Oct.  1922  applied  for  auth.  to 
issue  $286,400  7%  bonds  at  not  less  than  90  for  impts.  already  made. 
V.  115.  p.  1731. 

In  Oct.  1923  was  authorized  by  the  Ind.  P.  S.  Comm.  to  issue  .$300,000 
of  prior  lien  stock,  .$3.58.000  of  pref.  stock  and  $1,000,000  of  bonds,  or,  in 
lieu  of  the  bonds,  $1,000,000  of  prior  lien  stock.  V.  117,  p.  1784. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $7,500,000 _  $5 .87 5, .30(5    

Preferred  stock  $7.. 500 ,000 6%  cum.      4.^7?, 000    

Prior  Hen  stock  $5 ,000. 000 7%  cum.      3,387.700  Oct'23,1  Ji% 

1st  M  &  ref  scr  A  (.$100,  $500/    1923       6  g  F-A  7.192,000  Feb     1  1948 

&$1. 000)  gold c*tflUnion  Trust  Co..  Indianapolis,  Trustee. 

New  Albany  St  Ry  $250.0001   1902       5  F-A  2.50.000  Aug    1  1927 

$1.000) f Int  at  U.  S.  Trust  Co..  Louisville,  trustees. 

Loulsv  &  Nor  Ry  &  Ltg  1st  M     1905       5  g  J-D  500,000  Dec    11926 

$2,500,000  gold  ($500  andflnt.  at  Cont.  &  Com.  Tr.  &  S.  B.,  Chicago, 

$1.000) c*|      trustee,  or  at  Eliot  Nat.  Bank,  Boston, 

Loulsv  &  Nor  Ry&  Ltg  debs.. 6%  422.000    

Ind  &  Louisv  Trac  Ry  1st  Mf   1912       5  g  A-O  995,100    Apr.  1  1942 

$1,500,000  g  ($100,  $500  &{ Int.    at    Colonial    Trust    Co.,    P  ttsburgh, 

$1,000)    ctf*l     Trustee. 

United  Gas  &  El  Co  1st  mtgel    1902       5  g  J-J  610,000  See  text 

$750,000  ($1,000)  gold..c*}lnt.  at  Cont.  &  Com.  Tr.  &  8.  B..  Chicago, 

J      trustee,  and  at  Eliot  Nat.  Bank,  Boston. 
United  Gas  &  El  Co  1st  consol)    1904       5  g  J-J  750,000  See  text 

mtge  $1  ,.500,000  gold  ($500}lnt.  at  Cont.  &  Com.  Tr.  &  S.  B.,  Chicago, 

and  $1,000) c*/     trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Central  Indiana  Ltg  1st  &  refl   1907       5  M-1  1  895.000  May  1  1927 

$2..500.000($.500&$l,000)c*/lnt.  at  Columbia  Trust  Co.,  trustee. 

Peoples  Gas  Elec  &  Htg  1st  Ml 5  J-D  1  116.000  June  1  1931 

/Int.  at  Con. &Com.T.&S.Bk., Chic,  trustee. 
Shelby  County  Water,  Gas  &1    1910       5  M-S  1  303,700  Mar    11930 

Elec  1st  M  .$,500,000  ($100, fint.   at  Cont'l-Eqult.   Title   &   Trust   Co., 

$500  and  $1,000) c*       Phila.,  trustee;  A.  D.  Ogborn,  New  Oastla 

J      Ind..  co-trustee. 

Franklin  Wat  Lt&Pow  IsfM. 5%  131.800    

Indiana  Public  Serv  Co  1st  M. 5%  100,000    

Bonds. — The  1st  Mtge.  &  ref.  6%  bonds,  ser  A,  are  red.  all  or  In  part  at 
any  time  after  Jan.  31  1928  on  30  davs'  notice  at  the  following  prices  and 
accrued  int.  On  and  from  Feb.  1  1928  to  Fob.  1  1933  at  105;  on  and  from 
Feb.  1  1933  to  Feb.  1  1938  at  104:  on  and  from  Feb.  1  1938  to  Feb.  1  1943 
at  103;  on  and  from  Feb.  1  1943  to  Feb.  1  1945  at  102;  on  and  from  Feb.  1 
1945  to  Feb.  1  1947  at  101;  on  and  after  Feb.  1  1947  at  par.  The  co.  agrees 
to  reimburse  the  holders  of  the  ser.  A  bonds  if  requested  within  60  days 
after  payment  for  the  Penn.  4  mills  and  Md.  4H  mills  taxes  and  for  the 
Conn,  and  Dist.  of  Columbia  personal  property  taxes  not  exceeding  4  mills 
per  $1  per  annum,  and  for  the  Mass.  income  tax  on  the  int  not  exceeding 
6%  of  such  int.  per  annum. New  Albany  St.  Ry.  bonds  are  subject  to  call  on 
any  int.  date  at  105  &  int.  Unissued  Loui.sv.  &  No.  Ry.  &  Ltg.  1st  M.  bonds 
can  only  be  issued  for  80%  of  cost  of  property  built  or  acquired.  Are  subject 
to  call  at  105  and  int.  V.  82,  p.  86H.  Of  the  Ind.  &  Louisv.  Trac.  Ry. 
1st  mt^e.  5s  reported  as  outstanding.  $150,600  are  held  In  treasury.  Of 
remaining  bonds.  3650.200  are  for  impts.  and  extensions  at  80%  of  cost. 
Subject  to  call  on  any  int.  date  at  105  and  int.  Sink,  fund  of  2%  per 
annum  began  Oct.  1  1917,  increased  1  %  each  year  to  and  incl.  .\pr.  1  1921, 
then  reduced  to  1  %  per  annum  thereafter.  $750,000  United  Gas  &  El.  Co. 
1st  consols,  are  raserved  to  retire  a  like  amount  of  United  Gjis  &  Elec.  Co. 
1st  5s,  and  $141,000  have  been  retired.  Both  Issues  mature  serially  from 
1907  to  1942,  but  the  bonds  of  1902  may  be  called  at  105  and  Int.;  the  new 
consols,  are  callable  after  July  1  1924  at  105  and  Int.  See  V.  79.  p.  2458. 
Sufficient  Central  Indiana  Ltg.  Co.  1st  &  ref.  .5s  are  reserved  to  retire  the 
Peoples'  Gas,  EI.  &  Htg.  Co.  1st  .5s.  Of  the  Shelby  Co.  AVater,  Gas  & 
Elec.  Co.  1st  M.  .5s  outstanding,  $66,000  are  held  in  treasury.  Callable 
on  an.v  int.  date  at  102H  and  int. 

EARNINGS. — For  calendar   years: 
Calendar         Gross.  Including        Net.  After  Interest,  Balance, 

Year —  Other  Income.  Taxes.  Rents,  <%c.  Surplus. 

1922 S4.424.747  $1,118,921  $716,076  $402,844 

1921 4,021,172  922.992  715,763  207,229 

ROAD. — Operates  a  through  line  from  Louisville  to  Indianapolis.  Also 
operates  a  line  between  New  .\lbany  and  Jcffersonville  and  the  Columbus, 
New  Albany  and  Joffersonville  city  lines.  .Vlso  owns  and  operates  electric, 
gas.  heat  and  water  i)rop(Tties  in  a  number  of  communities. 

OFFICERS. — Pres..  Harry  Reid,  Indianapolis.  Ind.:  V.-P..  E.  Van 
Arsdel;  Sec.  &  Treas.,  Ira  E.  Guthrie.— V.  115,  p.  1731.  2478.  2684:  V.  116, 
p.  515,  935,  1049,  1411.  1760,  2637;  V.  117,  p.  553,  1017,  1555,  1784. 

INDIANAPOLIS   &  CINCINNATI   TRACTION   CO. 

OKGANliiA  riON. — Incorporated  In  Indiana  on  Nov.  17  1910  as  suc- 
cessor to  the  old  Indianapolis  &  Cincinnati  Trac.  Co..  sold  at  foreclosure 
Nov.  10  1910.     V.  91.  p.  1385.  1025. 

In  1911  acquired  the  Indianapolis  &  Southeastern  Trac.  Co.  (all  of  whose 
com.  and  $30,000  Ist  M.  bonds  the  old  Indianapolis  &  Cincinnati  Trac.  Co. 
had  owned  and  to  which  company  the  Ind.  &  Southeastern  was  leased)  and 
canceled  Its  com.  stock.  V.  92.  p.  881.  956.  Private  right  of  way  except  In 
cities  and  towns.  County  franchises  perpetual.  Franchises  In  cities  and 
towns  are  for  50  years  (the  oldest  being  dated  1904) .  except  In  Indianapolis, 
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which  Is  for  34  years  from  1900.     Has  contract  with  ladianapolls  Traction 
tc  Terminal  Co.  for  31  years  allo^rla*;  Its  cars  to  enter  Indianapolis. 

In  Nov.  1912  the  I.  &  U.  Lilian  &  Power  Co.  was  liicorporatt^d  witb 
nominal  ($900)  capital  stock  In  the  Interest  of  the  Traction  Co.  to  fu^als^ 
light  and  power  to  the  communities  along  the  company's  route. 

In  Feb.  1913  the  1.  &  O.  Electric  RK.  was  Incorp.  with  810,000  capita, 
■tock,  to  extend  the  Traction  Co. "s  lines  from  Rush vllle  to  Cincinnati  by  waj 
of  Brookvllle.  lod..  and  Harrison.  O.  It  may  later  be  merged  with  tht 
Olnclnnatl  Harrison  &  Indianapolis  Traction  Co. 

In  April  1913  acquired  control  of  the  Cincinnati  &  Westwood  RR.  a 
narrow-gauge  road  extending  from  Westwood.  on  the  boundary  line  ol 
Olnclnnatl.  to  Brighton,  within  the  city.  .5  1-3  miles.      V.  96,  p.  1297. 

On  Jan.  19  1918  was  auth.  by  the  Indiana  P.  S.  Comm.  to  Increase 
passenger  fares  from  2  to  2H  cents  per  mile,  and,  effective  Jan.  10  1919 
to  Increase  rates  to  2Ji  cents  per  mile.  Effective  July  1  1920  rates  were 
raised  to  3  cents  per  mile  with  auth.  of  the  Ind.  P.  S  Oomm  V  lll.p  74 
Effective  July  1  1922,  the  Ind.  P.  S.  Comm.  auth.  a  10-cent  fare  for  city 
passengers.  V.  115,  p.  759. 

Payments  in  Scrip. — On  Oct.  1  1918  $15,000  of  divs.  on  Ind.  &  .Southeast 
ern  pref.  stock  being  unpaid,  the  co.  issued  in  lieu  thereof  a  like  amount 
6%  ctfs.  of  Indebtedness,  due  two  years  after  the  close  of  the  war  Dlvs 
due  Apr.  1  and  Oct.  1  1919,  also  Apr.  1  1921.  were  paid  in  the  same  way 
Subse.iuent  divs.  have  been  paid  in  cash.  On  Jan.  1  1919  .560,000  addi- 
tional 6%  ctfs.  of  indebtedne.ss  were  issued  to  pay  the  -SOO.OOO  of  bond 
Interest  due  on  that  date.  Int.  due  July  1  1919  was  paid  in  a  like  manner 
These  ctfs.  were  to  mature  on  Jan.  1  1921,  but  h;id  not  been  paid  up  to 
Oct.  1923,  They  have  not  been  renewed  but  are  being  carried  along  by 
"mutual  understanding."  V.  114.  p.  1890.     Compare  V.  108.  p.  781. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common  $2,000.000 $2,000,000    

Pref  $1,000,000  (see  text) J-J  1,000.000  In  1912.  1% 

First   mtge   $4,850,000    ($1,-1    1910       5  J-J  1,400,000  July   1   194^ 

000)  gold  (see  text) c'/Interest  at  Central  Trust  Co.,  N.  Y.,  True 

&  S  E  pfstk  $600,000  ($100) A-O  600.000  In  1917,  57i 

Ind  &  S  E  1st  M  $  1,000. 000 i    1905       5  g  J-J  586,000  July   1   193." 

gold  ($1,000).. /Int.  at  Farmers'  Loan  &  Tr.  Co.,N.Y.,Trus 

Ind  Shelbyv  &  Southeast  Istl    1902       5  g  J-J  414,000  Jan    1    193.^ 

M  .?,500,000  g  (.SI  ,000)  s  f..  /Int.  at  O.  &  O.  Tr.  &  Sav.Bk.,  Chicago,  trus 
Certificates  of  Indebtedness.. 6%  165,000     See  text 

Slack. —  Ind.  &  Clu.  Trac.  pref.  Is  entitled  to  non-cum.  divs.  of  2%  unti 
July  1  1911,  then  Increasing  1%  yearly  to  July  1  1913;  thereafter  5%  per 
annum.  Ind.  &  S.  E.  pref.  Is  redeemable  at  105  and  accrued  dlv.  on  anj 
dividend  date.     See  V.  81,  p.  1375. 

Bonds. — Ind.  &  Cin.  Trac.  1st  M.  Is  divided  Into  three  classes.  A.  B  and  C 
Class  A.  $1,300,000,  all  out;  Class  B,  $200,000,  none  Issued;  and  Class  C 
13.350,000  (of  which  $100,000  outst'g),  reserved  for  extens.,  Improvem'ts. 
&c.  Entire  series  of  bonds  of  each  class  Is  subject  to  call  on  or  after  July  I 
1913  at  105  and  Int.  As  to  priority  of  different  series,  see  V.  92,  p.  956. 
Of  the  $1,000,000  Ind.  &  S.  E.  bonds,  $414,000  Is  reserved  for  prior  lieui- 
They  are  subject  to  call  on  any  Int.  date  at  105  and  Int.  Of  the  Ind.  Shelby. 
&  8.  E.  bonds,  the  entire  Issue  may  be  called  on  any  Int.  date  at  110.  A 
linking  fund  on  these  bonds  of  S  10.000  per  annum  began  .Ian.  1  1908.  for 
which  bonds  can  be  called  at  105.  beginning  with  lowest  number.  $86.00r' 
have  been  retired . 

Dividends.— On  pref.  paid  In  1911.   l'A%:    In  1912,  1%. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  .?627,439;  net.  after 
deprec,  (but  before  taxe.s),  S43.132:  taxes,  $.'^3.643.  In  1921.  gross,  $688.- 
987;  net,  after  deprec.  (but  before  taxes),  .$137,122;  taxes,  S33.758. 

ROAD. — Operates  58  miles  of  track  from  Indianapolis  via  Rushville  o' 
Connersvllle  and  49  miles  of  track  from  Indianapolis  via  Shelbyville  to 
Greensburg.  Total,  105  miles  of  track.  An  extension  from  Riishvllie 
via  Harrison,  O.,  to  Cincinnati  is  propo.sed.  00  and  70-lb.  T  rails.  22 
motor  passenger  cars  and  5  freight  box  cars,  7  stock  cars,  4  flat  cars  and 
3  ballast  cars. 

OFFICERS — Pres.,  Chas.  li  Henry,  Indianapolis;  V.-P.,  W.  Durbin, 
Anderson;  Sec,  John  J  Appel  Indianapolis;  Treas.,  J,  P.  Wild,  Indian- 
apolis. Office,  Indianapolis.— V.  112,  p.  1740;  V.  114,  p.  1890;  V.  115.  p. 
759. 


IRONWOOD,  MICH. 

IRONWOOD   &   BESSEMER   RAILWAY   &   LIGHT  CO. 

As  of  June  1  1922  al'  the  property  and  business  of  tlae  co.  was  acquired 
by  the  Lake  Superior  Dist.  Power  Co.,  which  is  controlled  by  the  Middle 
West  Utilities  Co.  (see  "Railway  &  Industrial"  Supplement).  Practically 
all  the  bonds  of  the  Ironwood  &  Bessemer  Ry.  &  Light  Co.  were  retired  at 
time  of  acqiiisition  by  the  Power  Co.  For  history  of  Ironwood  &  Bessemer 
Ry;  &  Lt.  Co.  up  to  time  of  merger  see  "Electric  Railway"  Supplement  of 
Oct.  28  1922. 

ISHPEMING,  MICH. 

MICHIOAN    QAS    &    ELECTRIC    CO.— OontroUed    by    the    Middle 

West  Utilities  Co. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  19  1906  as 
the  Houghton  County  Gas  &  Coke  Co.  Name  changed  to  the 
above  Feb.  14  1917.  The  company  acquired,  effective  Jan.  1  1917,  the 
Oonstantine  Hydraulic  Co.,  Three  Rivers  Light  &  Power  Co..  Three  Rivers 
Gas  Co..  Milling  &  Power  Co.,  and  the  Marquette  Coimty  Gas  &  Elec.  Oo. 
excluding  the  street  railway,  which  see  below). 


STOCK  AND  BONDS—      Date.  Interest. 

Common  $1,150,000  ($100).. 

Pref  cum  $400,000  ($100) 6% 

Prior  Hen  stork  $750.000 7% 

First  &  ref  $3,000,000  ($100,1    1917  6  g  J-J 


Outstanding.      Maturity 

$775,000       

400,000  Oct  '23  1  ^2  % 

251, .500  Oct  '23  \%% 

■13,600       Jan  1   19.32 


$500,  $1,000)  gold.. .c*.tf /Central  Trustee,  of  Illinois.  Chicago,  trustee. 
M  Oo  O  &  El  1st  M  $1,000,-1    1910       6  g  J-J  372,000       Jan  1   19.30 

000  ($1,000)  gold c'.tf/First  Trust  &  Sav.  Bank,  Chicago,  trustee. 

Dough  Co  Gas  &  Coke  Col    1906       5  g  F-A  61,000       See  text. 

$3.50.000  ($1,000)  g--C».tf/Central  Trust  Co.  of  Illinois,  Chic,  trustee. 
Oonstantine     Hydraulic     Cof    1905       5  g  A-O  228,000       Apr  1  1925 

$250,000  ($1,000)  gold.c.tf/Central  Trust  Oo.  of  Illinois,  Chic,  trustee. 
Three  Rivers  Gas  Oo  $76.0001    1907       5  g  A-O  59,000       Oct  1   1936 

($500) c*.tf/Oetrolt  Trust  Co..  Detroit.  Mich.,  trustee 

Bonds. — The  1st  &  ref.  5s  are  secured.  In  addition  to  their  lien  on  the 
property,  by  pledge  of  entire  capital  stock  (with  exception  of  directors' 
shares)  of  the  Marquette  Coimty  Elec.  Ry.  Co.  Sufficient  are  reserved  to 
retire  prior  liens  and  the  balance  for  corporate  purposes.  Are  callable  at 
102 !4  &  Int.  on  or  before  Jan.  1  1927  and  at  101  &  Int.  from  Jan.  1  1927  to 
Jan.  1  1931  on  three  weeks'  notice.  Of  the  $36.') ,000  Marquette  County 
Gas  &  Klec.  Co.  1st  6s  reported  outstanding,  $139,000  have  been  assumed 
by  the  Marquette  County  Elec.  Ry.  Co.  (see  below),  which  has  acquired 
and  owns  a  part  of  the  property  upon  which  the  mortgage  Is  a  Hen.  Sinking 
fund  of  1%  from  1913  to  1915  and  2%  thereafter.  Are  callable  at  105  on 
any  Int  date.  The  Houghtim  County  Gas  &  Coke  Co.  1st  5s  are  due  seri- 
ally on  Fob.  1  as  follows:  1924.  $5,000;  192.5-29,  .$6,000  per  annum;  in  1930, 
$10,000,  and  In  1931  the  remainder.  The  1st  M.  5s  of  the  Oonstantine 
Hydraulic  Co.  are  subject  to  call  at  105.  The  Ist  M.  5s  of  the  Three 
Rivers  fins  Co.  are  callable  at  105  on  any  Int.  date. 

OFF1CKR9.— Pros.,  L.  E.  Myers;  V.-Ps..  G.  \V.  Hamilton.  P.aul  B. 
Simons  and  Rov  Campbell;  Sec  .  R  F-  McKee:  Asst.  Sec.  B  A  Walndl; 
Treas.,  O.  E.  McCormick,  Ohlcngo,  111.  Chief  operating  office,  72  West 
Adams  St.,  Chicago.  111.     General  office,  Ishpeming,  Mich. 

(•'  The  IWarquette  County  Electric  Rv.  Co. — Organized  with  $25,000 
capital  stock  (all  of  which,  with  the  exception  of  directors'  shares.  Is  owned 
by  the  Michigan  CJas  &  Elec.  Oo.)  Property  leased  to  the  Michigan  Gas  & 
Elec.  Oo.  under  general  contract  which  provides  for  payment  of  bond  In- 
J,?r,Pv  operating  expenses  and  upkeep.  The  company  h.-vs  assumed  $139j 
000  of  the  Ist  M .  bonds  of  the  Marquette  County  Gas  &  Bl.  Oo. 


ITHACA,  N.  Y. 

ITHACA  TRACTION  CORPORATION. 

In  Jan.  1918  Ford,  Bacon  &  Davis,  N.  Y,  Olty,  acquired  a  substantial 
Interest  In  the  Central  N.  Y.  Southern  RR.  OorD..  which  controls  the 
Ithaca  Traction  Corp.  (but  sec  V.  1 16,  p.  615). 

ORGANIZATION.— Incorn.  In  N.  Y.  Mar.  30  1914  as  successor  of  the 
Ithaca  Street  Ry.  sold  at  foreclosure  under  bondholders'  reorganization  plan. 
The  now  co.  Is  controllml  by  the  Central  N.  Y  Southern  RR.  Corp.,  an  al- 
lied steam  road,  by  ownership  of  all  the  ($400,000)  outstanding  stock  and  all 


;$188.000)  outstanding  1st  .Se  ref.  bonds.  The  Central  N.  Y.  Southern  RR. 
Corp.  Is  a  reorganization  of  the  New  York  Auburn  &  Lansing  RR.  and  is 
capltaUzed  as  follows:  Common  stock,  auth..  $1,275,000;  outstanding 
$3/5.000.  Pref.  stock,  auth.  and  outstanding,  $725,000: and  Ist  and  coll. 
trust  5a  due  1964.     Auth.  $4,000,000:  out.,  $1,000,000.      (V.  99,  p.  538.) 

Sale. — The  Central  New  York  Southern  RR.'s  holdings  of  Ithaca  Traction 
Corp.  securities  (.$400,000  capital  stock  and  .$488,000  1st  &  ref.  mtge.  5% 
bonds)  wore  to  have  been  sold  at  foreclosure  on  March  5  1923.  V.  116. 
p.  615.     No  further  information. 

Default.  Ac. — The  company  having  defaulted  in  the  payment  of  principal 
of  (I)  $175,000  Ithaca  -Street  Ry.  1st  Mtge   6%  gold  bonds  due  July  1  1922 

(2)  .$75,000  Ithaca  Street  Ry.  2d  Mtge.  6%  gold  bonds  due  July  1   1922: 

(3)  $25,000  Cayuga  Lake  Electric  Ry.  1st  Mtge.  6%  gold  bonds  due  June  1 
1922,  and  the  interest  on  the  $488,000  Ithaca  Traction  Corp.  1st  Refg. 
Mtge.  50-Year  5%  gold  bonds  due  April  1  1964,  the  following  protective 
committee  was  formed  and  has  called  for  deposits- 

Bondholders'  Committee. — Chairman  Mynderse  Van  Cleef,  Fredk.  J. 
Piatt,  Sec,  Ohas.  D.  BostwicU.  Depositary,  Ithaca  (N.  Y.)  Trust  Oo. 
V.  115,  p.  1837. 

Date.        Interest.     Outstanding.      Maturity. 

•$400.00()         

1914  6  A-O  '488. 000  Apr    1  1964 

Columbia  Trust  Co..  N.  Y.,  trustee. 
1892         6  J-J  175.000  July   I  1923 

Int.  at  Farmers  Loan  &  Tr  Co..  N.  Y. 
1894         6  J-J  75.000  July  1  1923 

1894         6  J-D  25.000  June  1  1933 

Y.  Southern  RR.  Corp. 


STOCK  AND  BONDS— 

Capital  stock.  $1.000.000 

Ist-tref  M  $2,000,000.  g.  redl 

any  Int  date  at  nar&tntc*tf  | 
Ithaca  Street  Railway  1st  Ml 

$175,000    tff 

2nd   M  $75.000 tf.. 

Cayuga  Lake  El  Ry  Ist  M.tf 

•  All  owned  by  the  Central  N. 


Bonds. — Of  the  Ist  &  ref.  mtge.  Ss.  $488,000  are  Issued  and  are  all  owne<} 
Dy  the  Cent.  N.  Y.  So.  Remaining  bonds  are  reserved  for  future  require- 
ments. Including  the  retirement  of  the  three  underlying  prior  Hen  as  above. 

EARNINGS.— For  year  ending  Dec  31  1921:  Gross,  $245,318;  net,  after 
taxes,  $10,521.     In  1920.  gross,  $299,666;  net,  after  taxes,  $19,420. 

ROAD. — Owns  and  operates  11.47  miles  of  track.  Owns  29  motor  cars 
and  3  other  cars.     Ralls,  80-lb.  "T." 

OFFICERS.- Pros.,  R.  B.  WIHIams.  Ithaca,  N.  Y.;  1st  V.-P..  &  Gen. 
Ooun.,  Ohas.  E.  Hotchkiss,  34  Nas.sau  St..  N.  Y.;  2d  V.-P.  &  Gen.  Mgr.. 
J.  O.  Nelson,  Syracuse;  Sec.  &  Treas..  S.  O.  Stivers,  New  York. — V.  116> 
p.  73.  1837;  V.  116.  p.  615. 

JACKSON,  MISS. 

JACKSON  PUBLIC  SERVICE  CO. 

New  Control. — The  Arkansas  Light  &  Power  Co.,  Pine  Bluff,  Ark.- 
acquii'od  control  of  the  co.  on  March  12  1923. 

ORGANIZ.\TlON. — Incorp.  in  Miss.  In  1920  and  took  over  the 
property  of  the  Jackson  Light  &  Traction  Co.  (for  history  see  "Electric 
Railway"  Supplement  of  Oct.  30   1920)   as  per  plan  in   V.   110.  p.   1973. 

STOCK  AND  BONDS—       Date.      Interest.     Outstanding.       Maturity. 

Capital  stock,  $600,000  (SlOO) $600,000        

1st   Mtge.    Serial    bonds   $3,-]    1919        See  text   1,304.000  Oct.  1 1934 

000.000$l00..$500&$1.000)ctChicago   Trust  Co.,   Chicago.  Trustee. 

BONDS. — The  1st  Mtge.  bonds  bore  int.  at  the  rate  of  5%  up  to  April  1 
1922;  since,  at  6%.  Of  the  remaining  bonds  $1,696,000  are  reserved 
for  extensions  under  certain  restrictions.  A  sink,  fund  of  an  amount  equal  to 
4H%  of  outstanding  bonds  is  provided  for  beginning  July  1  1924  to  be 
applied  to  the  purchase  or  redemption  of  these  bonds  at  not  over  102  and 
int.  are  callable  at  102  and  int.  on  any  int.  date  on  40  days'  notice.  Int. 
payable  in  New  York  and  Ctiicago. 

PROPERTY. — Owns  and  operates  the  street  railway  system  In  Jackson, 
Miss.,  comprising  about  14  miles  of  track.  Also  does  the  gas  business  and 
supplies  electricity  for  light,  heat  and  power.  Has  city  contract  for  street 
lighting. 

JACKSON,  TENN. 

JACKSON   RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorp.  in  Tennessee  In  June  18  1906.  and  Is  suc- 
cessor to  the  Jackson  &  Suburban  Street  Railroad  Co.  Franchises  expire 
In  1963.     Does  Hghting  and  power  business  in  addition  to  street  railway. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common  $450,000  ($100) -.  .$4.50,000 

Preferred  6%  cum Q-P  250,000    

First  mtge  5600,000  ($1,000))    1906       5  g  .I-J  494,000     Jan  1  1937 

Nob  f.     Redeem  at  105..ciPidollty  &  Columbia  Tr.Co.,  Louisville, Tr. 

Bonds. — $106,000  bonds  are  hold  in  treasury. 

EARNINGS. — For  calendar  year  1922,  gross,  $249,055;  net,  aftor  taxes, 
$64,547.     In   1921,  gro.ss,  $238,197;  net,  after  taxes,  .$54,860. 

ROAD. — Operates  7H  miles  of  track.     72  T  rails. 

OFFICERS.— Pros.,  L.  W.  Botts;  V.-P.  &  Gen.  Mgr.,  S.  S.  Bush: 
Sec,  Geo.  W.  Lewis;  Treas.,  Fidelity  &  Columbia  Trusf^  Co..  all  of  Louia- 
yllle,  Ky.— V.  83.  p.  95. 

JACKSONVILLE,  FLA. 

JACKSONVILLE  TRACTION   CO.— Trolley. 

Receivership. — On  Oct.  30  1919  E.  J.  Triay  was  appointed  receiver  for  the 
company,  following  the  refusal  of  the  public,  through  referendum  vote,  to 
permit  the  company  to  increase  fares  from  5  cents.     V.  109.  p.  1700. 

Receiver's  Certificates. — In  Aug.  1920  the  receiver  was  auth.  by  the 
O.  S.  Dist.  Court  to  issue  $143,690  of  receiver's  certifs.,  proceeds  to  be  used 
to  pay  State  and  county  taxes  and  to  meet  the  cost  of  street  paving.  V. 
111.  p.  692. 

ORGANIZATION. — Is  a  re-lncorporatlon  In  Mass.  In  March  1911  (V.93, 
p.  881)  of  the  Jacksonville  Elec.  Co..  which  was  a  consolidation  of  the  Jack' 
sonvIUeSt.  Ry.Co.,  the  Main  St.  RR.Co.and  the  Jacksonville  Elec.  Lt.Oo- 
Stock  of  old  company  was  exchanged,  share  for  share,  for  stock  of  new  com- 
pany. Railway  franchise  expires  In  1932.  Does  entire  electric  railway  bus- 
iness In  Jacksonville.     $350,000  com.  stock  Is  held  by  Pub.  Serv.  "^nvest.  Oo. 

The  CO.  being  unable  to  refinance  the  $750,000  6%  notes  due  Mar.  1  1919, 
the  following  protective  committee  was  formed  and  has  Issued  a  call 
for  the  deposit  of  these  notes,  A  sufficient  majority  of  the  noteholders 
have  assented  to  the  deposit  agreement  to  Insure  the  success  of  this  measures 
V  108,  p.  1275.  In  April  1920  we  were  Informed  that  over  95%  of  the 
notes  had  been  deposited. 

Committee  for  2-Year  6%  Notes. — Allan  Forbes,  Stedman  Buttrick 
Orrln  G.  Wood,  Edwin  S.  Webster.  Depositary,  State  Street  Trust  Oo. 
Boston,  Mass.  V.  108.  p.  1275. 

Fare  Increase- — In  Jan.  1921  the  co.  was  auth.  by  the  Fla.  RR.  Commis- 
sion to  ch.argo  a  7-cent  fare.  V.  112,  p  372.  A  petition  for  an  Injunction 
restraining  the  co.  from  collecting  the  7  cent  fare  was  denied.  Vol.  112 
p.  932. 

Fare  Decision. — In  Nov.  1922  the  Supremo  Court  upliold  an  Increase  of 
passenger  rates  from  5  to  7  cents  between  Jacksonville  and  Ortega,  Fla. 
V.  115.  p.  2267. 

Valuation.— Alio  V.  Ill,  p.  2140. 

STOCK  AND  BONDS—      Date. 

Common  $1,500,000  ($100).. 

Pref  6%  cum$l,000.000($100) 

First  consol  mtge  $5,000,0001    1911 


Interest. 

6  Q-P 
5  .M-S 


Outstanding . 
$1,000,000 
500,000 


Maturity. 
See  text 
See  text 


839.000    Mar.  1    1931 


($.500  and  $1,000) c*tf  J  Int.  at  State  Street  Trust  Co..  Boston,  Trus, 

Jacksonv    Eloc    1st    M     (as-1    1902       5  g  M-N         1.245.000   May  1  19'27 

sumed)  gold ($l,000)c».ntf /Int.  at  American  Trust  Co.,  Boston,  Trustee. 
2-year  coupon  notes  $1,000,-1    1917       6  M-S  750.000  Mar    11919 

000  g  ($.500  v»!:  $1,000)  ..c'flnt.  at  State  St.  Trust  Co.,  Boston,  Trustee. 

Stock. — $100,000  common  stock  not  reported  outstanding  held  In  treasury. 
Non-taxable  In  Mas-sachusetts. 

Bonds. — Of  the  1st  consol.  bonds.  $1,245,000  are  reserved  to  retire  Jack- 
sonville Elec.  Ist  M.  and  $2,667,000  are  for  additions  and  Improve- 
ments at  80%  of  cost.  Subject  to  call  on  any  Int.  date  as  a  whole  or  In  part 
for  sinking  fund  at  105  and  Int.  Future  Issues  of  these  bonds  may  bear 
Interest  at  a  lower  rate  than  5%  If  so  determined  by  the  directors.  Sinking 
fund.  I'Z,  per  annum  of  bonds  out  began  Mar.  1  1917.  V.  92,  p.  1564. 
$80.()00  in  sinking  fund  canceled  and  $169,000  In  treasury.  Jack.sonville 
Elec  Oo.  bonds  are  subject  to  call  as  a  whole  at  105  and  Interest  on  any 
Interest  date.     A  sinking  fund  of  1%  annually  of  bonds  out  commenced 
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May  1  1907,  which  may  bo  used  for  extensions  and  Improvements  or  Id 
purchase  of  bonds.  $o,000  bonds  have  been  canceled.  The  coupon  notes 
are  callable  as  a  whole  at  100  and  Interest  on  30  days'  notice. 

Dividends. — Paid  1  H  %  quar.  on  pref.  to  May  1915:  In  Aug.  '15  paid  H  % 
And  same  rate  quar.  to  and  Incl.  Nov.  1916.  Feb.  1917  div.  pa.ssed.  (V.  104. 
p.  361).  None  since.  On  old  Electric  Co.  com.  6%  ann.  from  Aug.  1  1905  to 
Aug.  1  1910.  when  rate  was  Increased  to  7%  and  same  amount  paid  to 
Feb.  1911.  On  new  Traction  Co.  com.  initial  dIv. — 1 'i  % — paid  1  n  May 
1911;  same  rate  auar.  to  and  Including  Nov.  1914.     None  since. 

EARNINGS. — For  12  months  ending  June  30  (no  later  published): 

Year —  Gross.      Net  (aft.  Tax.)       Interest.  Sk.,  &c..  Fds.    Surpltis. 

1919 $1,025,601         $152,265         $177,139         def.$24.874 

1918 781,551  241.029  170.427         70.602 

ROAD. — Operates  64.0  miles  of  equivalent    single  traclc.  Has  126  cars 
Gauge  5  feet.     Power  plant  capacity.  2,400  k.  w. 

OFFICERS. — Pras..Geo..I.  Baldwin.  NY.:  V.-Ps..  Chas.F.W.Wetteror. 
Harry  II.  Hunt  and  Victor  D.  Viclvcry:  Troas.,  Henry  I!.  Sawyer:  Clorlc- 
Wm.  T.  Crawford:  Mgr..  Hardv  Croom,  Jacksonville,  Fla.;  Gen.  MKrs.: 
Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  112,  p.  372,  932:  V.  113,  p.  628, 
V.  115,  p.  2267. 


JAMESTOWN,  N.  Y. 

JAMESTOWN    STREET   RAILWAY.— Trolley. 
ORGANIZATION.— Incorporated  Oct.  18  1883.   Franchise rxinf  Mil  1982. 

In  Oct.  1923  wc  were  advised  that  the  S300.000  1st  Mtcfo.  6%  bonds, 
which  matured  Jan.  2  1923,  are  being  retired  through  local  banks. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  82.50.000  (par  $.50) $250,000 

First  mortgage  $300,000  goldT   1S93       6  g  J-J  300.000     Jan  2  192.^ 

($1.000) c'flnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee 

OurrentlUbllltiesDec  31  1922 2,077,920     

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Oross.  Net.  0th.  Inc.      Chos.A.Taies.       Balance. 

1922 S408.487  842,313  S85.902  S132.512  def.    ?t.297 

1921 417.540  29.568  97,165  1.5^1.681  def.    27.94S 

1920  - 401.699  68.616  37.229  154.681         def.109.294 

ROAD, — Owns  26.545  miles  of  track.  61  cars,  2  sweepers. 

OFFICERS.— Pres.,  A.  N.  Broadhead:  See.  &  Treas.,  S.  B.  Broad- 
bead;   Gen.  Mgr..  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION   CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  New  York  on  March  7  1903.     Is 
controlled  by  the  same  interests  as  the  Jamestown  Street  Ry. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitv. 

Stock  8.500.000  ($100) $500,000    

Plret    mtge,    $600,000.    goldl    1904       5  g  A-O  600,000  April  1  1934 

($1.000) ..Clint  at  Title  Guar,  &  Tr.  Co..N.  Y.,  Trustee 

Current  liabilities  Dec.  31  1922 835,090    

Bonds. — No  sinking  fund  and  fire  not  subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31: 

Year —  Oross.  Net.  Oth.Inc.    Chgs.ATax.       Deficit 

1922-. S180.361         def.  $7,340  885,6.59         S92.900 

1921 188.932         def.  25,738  23,189  228,562(?)     83,004 

ROAD. — Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry.,  to  Mayville,  there  connecting 
with  the  Pennsylvania  RR..  and  to  Westfield,  N  Y.. connecting  there  with 
the  Lake  Shore  &  Mich.  South,  and  the  N.  Y.  Chicago  &  St.  Louis  Ry. 
Standard  gauge;  80-lb,  T  rails. 

OFFICERS. — Pres.,  A.N.  Broadhead;  V. -P..  Wm.  Broadhead;  Treas.. 
8.  B.  Broadhead;    Sec..  W.  R.  Reynolds:    Mgr..  Geo.  E.  Maltby. 


JERSEY  CITY,  N. 

PUBLIC  SERVICE  CORPORATION. 

See  statement  and  map  under  "Newark.  N.  J 


J. 


JOHNSTOWN,  PA. 

JOHNSTOWN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Pennsylvania  on  Feb.  24  1910.  Was 
Incorporated  originally  to  take  a  lease  for  18  years  from  Jan.  5  1910  of  the 
Johnstown  Pass.  Ry.  from  the  American  Rys.  (Phila.).  In  Jan.  1914  the 
Johnstown  Pass.  Ry.  and  the  Johnstown  Trac.  Co.  were  merged  under  the 
title  of  the  Johnstown  Traction  Co..  the  American  Rys.  Co.  having  sold  Its 
Interests.  Franchises  perpetual.  Through  its  sulisidiary,  the  Traction 
Bus  Co.,  operates  bus  lines  as  feeders.     V.  116,  p.  515,  1411. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  81,000.000  par  $50 $875,000     

Pf  $1,000,000  7%  cum  ($100) 1,000,000 --. 

First  &  ref  M  $5,000,000  8  fl   1913       5  g  J-J  2,000,000  July   1   1943 

($500,  $1,000)  gold.. c*ntf  (Logan  Trust  Co..  Philadelphia,  Trustee. 

JohnsPassRy  conM ,$800,0001    1899       4  g  J-D  399.000  Dec   1    192« 

g($1.000)redanylntdayc*tfflnt.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Johns  Pass  Ry  ref  M  $2,000,-1    1901       4  g  J-D  1,601,000  Dec    1    193] 

000  gold   ($1,000) c*ntf/lnterest  at  Johnstown  Trust  Co.,  Trustee 

Bonds. — Of  the  first  &  ref.  mtge.  $2,000,000  are  reserved  to  retire  Johns- 
town Pass.  Ry.  48;  the  remainder  (81,000,000)  reserved  for  future  exten- 
sions, &c.  Red.  at  102  and  int.  Sinking  fund  of  1  %  annually  began  Oct.  1 
1917.  Of  the  Johnstown  Pass  mtge.  of  1901.  entire  issue  may  be  called 
at  any  time  at  105  upon  six  weeks"  notice. 

EARNINGS. — For  years  ending  Dec.  31: 

Gross.  Net. aft. Tax.      Bond  Int.     BaL.Surn. 

1922 .?1, 194, 573         $270,059         $185,166         $84,893 

1921 1.253,777  280,953  188,600  92.353 

ROAD,  &C. — Owns  and  operates  under  perpetual  charter  and  franchise 
the  entire  street  railway  system  of  Johnstown,  Pa.,  and  vicinity.  Tota' 
trackage,  43  miles. 

OFFICERS. — Pres.,  E.  M.  du  Pont. — V.  115.  p.  543;  V.  116.  p.  515. 1411 . 

JOLIET,  ILL. 

JOLIET  &  EASTERN  TRACTION  CO 

In  1922  the  road  was  abandoned  and  junked  and  the  corporation  dis- 
solved. For  history  of  company  see  "Electric  Railway"  Supplement  of 
Oct.  28  1922.  

AURORA   PLAINFIELD  &  JOLIET  RR. 

This  Is  the  division  of  the  former  Jollet  &  Southern  Traction,  ext«ndini. 
from  Jollet  to  Aurora.  20  miles,  and  2  miles  of  track  In  Jollet,  purchased  b> 
the  bondholders'  committee  at  foreclosure  sale  in  Feb.  1914.  Was  known 
as  the  Ajrora  Plainfield  &  Joliet  Ry.  up  to  Oct.  1  1&20.  when  the  property 
was  purchased  bv  the  nreseat  co  V.  111.  p.  1.565.  Capital  stock,  com 
$266. .500.  pref..  S266.000.  1st  Mtae.  bonds.  .?225.000.  Trtal  rovennes  fo' 
the  year  ended  Dec.  31  1922,  $128,016;  net,  after  taxes  &  deprec,  $19.94S; 
In  1921,  total  revenues,  $148,404:  net.  after  taxes  &  deprec.  $23,149. 
For  the  division  of  the  old  Joliet  &  Southern  Trac.  Co.,  extending  from 
Jollet  to  Chicago  Heights,  see  Joliet  &  Eastern  Traction  Co.  above.  Pres 
P.  K.  Shrader.  Chicago;  Gen.  Mgr.,  R.  A.  Moore.— V.  111.  p.  1565. 


BLOOMINQTON  PONTIAC  &  JOLIET  ELEC.  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  1903.     Private  right  of  way  except 
In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock  $2, .500.000  (8100) $95,500       .....--. 

First  mortgage  $2,500,000  g1    1905       5  g  M-S  300.300  Sep"    I   193/ 

($100,  $500  and  $1 ,000)..  fint.  at  Cont.  &  Comm.  Tr.  &  3.  B.,  Ohlc'Tr 

Int.  on  bonds  Is  guar,  from  Mar.  1  1916  by  the  Pub.  Serv.  Co.  of  Nor.  Ill 

EARNINGS. — For  year  ending  Dec. 31  1922,  gross,  .828.743;  net,  (after 
taxes  of  83.120),  loss  825,941.  „  .    ,, 

OFFICERS.— Pres.,  J.  L.  Hecht;  V.-P..  H.  P.  Sedwick:  Treas.,  J.  II. 
GuUck;  Sec,  Geo.  R.  Jones.— V.  85,  p.  1004;  V.  90,  p.  235;  V.  96,  p.  6.d1. 


KANSAS  CITY,  MO. 

KANSAS  CITY   RAILWAYS, 

Recnrership. — On  Sept.  9  1020  Judge  Stone  in  the  U.  S.  Dist.  Court  for 
the  W»«tern  Division  of  the  Western  District  of  Mo.  at  Kansas  City,  Mo., 
appointed  Frank  Co.  Niles  temporary  receiver  for  the  co.  on  application  of 
the  Kansas  CItv  Refining  Co.   V.  111.  p.  10s3.  127S.  1472.  156t>.     On  Oct 
26  H)20  Judue  Stone  of  the  U.  S.  Circuit  Court  of  .Appeals  appointed  Fred  W 
Fleming  and  Francis  M .  Wil.son  perm,  receivers  for  the  co.   V.  1 1 1 ,  p.  1752. 

ORGANIZATION.— Organized  under  Ml.s.sourl  laws  June  6  1914  and 
on  Feb.  15  1916  took  over  the  properties  of  the  Metropolitan  Street  Ry.. 
Kansas  City  Elevated  Ry.  and  Kansa-s  I'lty  &  Westport  Uelt  Ry.  In  ac- 
cordance with  the  plan  of  re<ir«anlz;itlon  of  the  Kansiis  City  Ry.  &  Light 
Co.  In  V.  101.  p  614.  fiS9.  1628.  Owns  and  operates  entire  street  rail- 
way Ryscem  serving  Kansas  City  and  Independence,  Mo.,  Kansas  City  and 
Rosedale,  Kan.,  and  Jackson  County.  Mo.:  population  served,  over  4.5(1,000 

Franchise  Ordinance.  Ac. — For  summary  of  franchL'^e  under  which  com- 
pany operates  see  "Electric  Railway"  Supi)lonient  of  Oct.  28  1922.  .See 
franchise  ordinance  in  det.ail  in  V.  90.  i).  l".»i'.,  and  also  V.  99.  j).  1  111.  The 
company's  franchise  in  Kansas  City.  K.in..  ex|)ire(i  by  limitation  on  Dec.  15 
1922.  but  service  has  l)een  continued  wit  lioul  inlerrui)tion.      V.  llti.p.  1!S89. 

Freight  Service. — <)i)erat«s  an  express  and  freight  service  between  K.'insas 
City  and  Independence.  Mo.,  and  Dod.son,  Mo,     See  also  V.  107.  p.  905. 

ValwUton.—See  V.  112.  p.  652. 

Fares,  itc. — On  June  2  1918  was  auth.  by  the  Mo.  P.  8.  Comm.  to. 
Increase  fares  from  5  cents  to  6  cents,  effective  July  15  1918  for  one  year- 
On  Sept.  7  1918  Chief  Justice  Bond  in  the  Ml.s.sourl  Supreme  Court  over- 
ruled the  action  of  C'ircult  Judge  John  (;.  Slate  (who  refused  to  permit  the 
CO.  to  file  a  8upersedea.s  bond  In  the  l')-cent  fare  case,  thus  giving  the  city  a 
5-cent  fare.)  and  auth.  the  co.  to  continue  charging  a  6-cent  fare,  pending 
final  decision  by  the  State  Supreme  Court.  V.  107,  p.  1192.  This  decision 
wa-s  handed  down  on  Dec.  31  1918  an<I  upheld  the  ruling  of  the  Mo.  P.  8. 
Comm.  V.  108,  p.  171.  The  city  appealed  to  the  U.  8.  Supreme  Court, 
but  on  Nov.  10  1919,  that  court  upheld  the  ruling  of  the  lower  court. 
V.  109.  p.  1891.  On  July  11  1919  the  Mo.  P.  S.  Comm.  auth.  the  co.  to 
continue  the  6-cent  fare,  pending  Investigation  by  the  Comm.  of  the  cos. 
application  for  auth.  to  charge  a  10-cent  fare  with  tickets  at  2  for  15  cents. 
V.  109.  p.  270.  On  Aug.  20  1919  the  co.  was  auth.  by  the  Mo.  P.  S.  Comm. 
to  Increase  fares  from  6  to  7  cents.  On  Dec  14  1919  the  Mo.  P.  S.  Comm. 
auth.  the  ro.  to  Increase  fares  from  7  to  8  cents,  tickets  to  be  sold  at  2  for 
15  cents  and  5  for  35  cents.  .See  also  V.  Ill,  p.  2520;  V.  113,  p.  20S0. 
Effective  May  18  1922.  the  8-cent  fare  In  Kansas  City  was  extended  for 
six  months  by  the  Mis.sourl  P.  S.  Comm.  V.  114,  p.  2.580.  In  Nov.  1922 
was  again  extended  by  the  Commission  for  an  additional  six  months'  period. 
V.  11.5,  p.  217X.  In  May  1923  was  further  extended  for  a  period  of  four 
months.  V.  116,  p.  2255.  In  Sept.  1923  was  again  cxt^ended  for  6  month.9 
from  Sept.  18  1923.  V.  117.  p.  1663.  Effective  Jan.  2  1920,  Federal  Judge 
John  C.  Pollock  auth.  an  increase  in  fares  in  Kansas  City.  Kan.,  from  6  to  8 
cents.  The  order  restrains  the  Kansas  P.  V .  (;omm.  from  enforciuK  its 
(V-cent  faro  order  and  enjoins  interference  with  the  collection  of  S-ccnt  fares. 
V.  110,  p.  167.  The  Kansas  P.  U.  Comm.  has  appealed  to  the  U.  8. 
Supreme  Court. 

In  April  1920  the  Mo.  P.  S.Comm.denled  theco's.  application  for  auth. 
'o  Increa.se  fares  from  6  to  8  cents  In  Independence.  Auth.  to  increase 
fares  to  10  cents  between  Kansas  City  and  Independence  was  granted, 
effective  April  I  1920.     V.  110.  p.  1526. 

Jitney  Regulation. — On  Mar.  21  1921  the  City  Council  passed  an  ordi- 
nance prohibiting  the  operation  of  jitneys  on  streets  where  electric  railways 
operate.  V.  112,  p.  1399.  An  ordhiance  became  effective  Aug.  12  1921 
requiring  the  consent  of  a  majority  of  property  owners  on  proposed  Jitney 
routes  before  such  routes  are  established,      v.   113,  p.  848. 

In  Feo.  1918  the  Mo.  P.  8.  Comm.  auth.  theco.  to  Issue  $1,161,830  addl- 
tlonal  capital  stock,  representing  improvements  made  since  May  1  1916, 
Up  to  Oct,  11  1922  this  had  not  been  Issued 

On  Aug.  27  1919,  Eastern  bankers  loaned  the  co.  $1,000,000  on  the 
personal  endorsement  of  J.  Ogden  Armour. 

The  $1,000,000  6%  ser.  "A"  coll.  notes  due  Dec.  1  1919  were  not  paid 
when  due.  nor  has  any  int.  been  paid  on  eame  since  June  1  1919.  V.  111. 
p.  1278.  1752. 

The  $7,750,000  7%  coll.  notes  due  May  15  1921  were  not  paid  at  ma- 
urlty.     V.  112,  p.  2083. 

Interest  Payments. — The  July  1  1919  Int.  on  the  co's.  1st  and  2nd  mtge. 
bonds  was  paid  Aug.  28  1919.  V.  109.  p.  982.  Compare  V.  109.  p.  173. 
Subsequent  int.  not  paid  when  due.  The  Int.  due  Nov.  15  1919  on  the 
co.'s  3-yr.  7%  notes  having  been  defaulted  and  In  view  of  the  fact  that 
further  defaults  were  impending,  a  committee  was  formed  to  protect  the 
interests  of  holders  of  all  the  co.'s  bonds  and  notes.  V.  109,  p.  1986.  On 
May  1  1922,  however,  the  general  protective  committee  ceased  to  serve  as 
such  in  connection  with  the  3-yT.  7%  coll.  notes.  2-jt.  6%  coll.  notes  and 
2d  mtge.  bonds,  so  as  to  confine  its  representation  to  the  1st  mtge.  bonds  of 
the  CO.  The  committee  for  the  1st  mtge.  53  as  at  present  constituted  con- 
sists of: 

Committee  for  First  Mtge.  5s. — Chairman,  Melvin  A.  Traylor;  J.  K.  New- 
man, Willits  Pollock,  John  W.  Stodman,  J.  F.  Downing,  Geo.  K.  Johnson; 
Sec,  .las.  J.  Fitzgerald.  First  Trast  &  Savings  Bank,  Chicago.  Compare 
V.  110,  p.  2568.     See  also  statement  by  committi'e  in  V.  110,  p.  18>i9. 

Depository  for  Isl  M.  Bonds. — First  Tru-st  &  Savs.  Bk.,  Chicago,  III.; 
Chase  Nat.  Bank,  N.  Y.;  Penna.  Co.  for  Insur.  of  L.  &  Gr.  Annuities. 
Phila.,  Pa.;  Old  Colony  Trust  CJo. ,  Boston.  Ma.s3.:  First  Nat.  Bank.  Kansas 
City,  Mo.;  First  Wisconsin  Trust  Co.,  Milwaukee,  Wis.;  St.  Louis  L'nion 
Trdst  Co.,  St.  Louis,  Mo. 

A  separate  committee  composed  partly  of  the  members  of  the  original 
general  committee  has  been  formed  to  represent  the  holders  of  the  co.'s 
.3-jT.  7%  coll.  notes.  Series  "A,"  &  "B,"  and  2-jt.  6%  coll.  notes.  Series  "A" 
only;  such  committee  consisting  of: 

Committee  for  3-Yr.  <t  2-V'r.  Coll.  Notes. — Chairman.  Gerhard  M.  Dahl; 
Frederick  H.  Eckcr,  Henry  C.  Olcott,  H.  L.  Stuart,  Harry  A.  Wheeler; 
Stanley  Clarke,  Sec.  61  Broadway,  N.  Y.  City. 

Depositories  for  3-Yr.  ana  2-Yr.  Coll.  Notes. — Contl.  &  Comral.  Trust 
&  Sav.  Bank.  Chicago,  111.;  Chase  Nat.  Bank.  N.  Y.;  Penna.  Co.  for  Insur. 
of  Lives  &  Granting  Anmiitios,  Phila.,  Pa.:  Old  Colony  Trust  Co.,  Boston, 
.Mass.:  New  England  Nat'l  Bank,  Kansa-s  (^ity.  Mo.;  First  Wisconsin  Trust 
Co.,  Milwaukee,   Wise;  St.   Louis  Union  Trust  Co.,  St.   Louis,  Mo. 

Stockholders'  Protective  Committee. — Chairman.  James  E.  Gibson;  O.  D- 
Parker.  Robt.  M.  Goodlet,  Henry  Florsheim,  Edw.  J.  Corrigan.  V,  111, 
p.  2228. 

Validity  of  \st  A  2d  Mtge.  Bonds  Questioned. — See  V.  112   p.  652. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturilu 

Capital  stock A-O  See  text         See  text. 

St  mtge  goid c*&r»cDt   1915       6  g  J-J        $15,917,400  July    7   1944 

Id  M  ($4,291,000)  Series  A. _f   1915       6  J-J  3.924.000  July  7   1944 

do  ($1.0(;0.000)  Series  B..<    1915       5  J-J  1,000,000  July  7  1944 

Redeemable  at  103  and  Int.  (New  York  Trust  Co.,  N.  Y..  trustee, 
^oll  gold  notes  Ser  "A"  ($100,\   1917        6  g  J-D  1,000.000  Dec    11919 

$500  and  $1,000) c*.tf]    1918       7  g  M-N15    7,750,000  May   15  '21 

(Continental  Tr.  &  8.  Bk..  Chicago,  trustee. 
Deferred  Injury  &dam'gectfs.  1915  See  text  126.297  July  1  1944 
Mtged  notes  on  purch'd  prop.-   1918       5  &  6%  15.000 

Stock. — The  capital  stock,  fully  paid  up.  Is  In  the  nominal  sum  of  $100,000 
»nd  Is  represented  by  62,716.7  preferred  and  63,620.5  common  parts  of  no 
par  value.  Trustees  for  the  stock  are  Robert  J.  Dunham,  Charles  W, 
Armour  and  Charles  N.  Black.  It  Is  provided  that  whenever  a  corporation 
:an  be  lawfully  formed  with  pref.  and  com.  shares  of  no  specified  par  value, 
with  authority  to  take  over  the  stock  of  another  corporation  as  Its  assets, 
Che  trustees  shall  cau.se  one  to  be  organized  and  shall  turn  over  to  It  the  stock 
In  their  custody,  the  beneficial  certificates  to  be  canceled  and  replaced  by 
pref.  and  com.  shares. 

Notes. — The  .'J-year  notes  are  secured  by  $10,651,000  1st  M.  bonds,  of 
which  $8,076,000  wore  originally  Issued  as  5%  bonds,  but  upon  which  the 
oo.  pays  an  additional  1%;  the  remaining  $2,675,000  were  issued  as  68, 
The  former  are  pledged  at  75%  and  the  latter  at  82%.  Additional  notes 
may  be  Issued  only  upon  pledge  of  additional  1st  M.  6%8  In  these  ratios, 
ar  at  the  co.'s  option,  upon  pledge  of  1st  M.  6s  at  70%.  Red.  all  or  In 
part,  upon  30days'  notice. at  100  &  Int.  Tax  refund  In  Penn.  The  2-year  coll 
notes  outstanding  are  secured  by  $1,219,600  6%  lit  M.  bond->.   Red.,  all  or 

gart.  upon  30  days'  notice  at  lOO  &  Int.   Int.  on  both  payable  in  N.  Y.  or 
hicago  without  deduction  of  normal  Federal  Income  tax  of  2%.     V.  105. 
p.  2543;  V.  107.  p.  181. 

First  Mortgage  no7ids. — Of  the  $15,917,400  1st  Mtge.  bonds  now  out- 
standing $10,150,200  were  Issued  under  plan  of  reorganization  In  retirement 
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of  securities  of  predecessor  companies,  the  remaining  So. 767. 200  being  issued 
for  the  retirement  of  receivers  certificates,  cash  requirements  of  reorgani- 
zation and  SoOO.OOO  for  capital  improvements  to  bo  made  in  the  immediate 
future.  In  addition  to  the  Slo.917.400  of  bonds  outstanding.  SlO.Ml.OOO 
are  pledged  a-s  security  for  the  3- Year  7%  coll.  notes.  .SI. 219.600  as  security 
for  the  2-Year  6%  coll.  notes.  S510.000  as  security  for  an  issue  of  $418,000 
3- Year  7%  coll.  notes.  S230,000  as  security  for  Judgments  in  damage  suits, 
and  S55.000  are  held  in  the  treasury,  making  a  total  of  $28,073,000  issued. 
$8  076  000  of  pledged  1st  mtge.  bonds  originally  Issued  bearing  interest  at 
6%,  have  been  modified  by  agreement  to  bear  6%  and  the  remainder  are  6% 
bonds.  Additional  bonds  may  be  issued  for  new  construction,  additions, 
extensions,  &c.  fin  Missouri  only  on  certificate  of  Board  of  Control),  in 
the  ratio  of  SI. 000  of  bonds  for  each  SI, 100  expended.  Denominations: 
c*  SI, 000.  SoOO.  SlOO:  r*  Sl.OOO,  S5,000  and  SIO.OOO.  Interest  payable 
In  New  York,  Chicago  or  Kansas  City.  Callable  as  a  whole  or  in  part  at 
103  and  int.  on  any  int.  date  on  60  days'  notice.  Trustee,  Continental  & 
Commercial  Trust  &  Savings  Bank,  Chicago.     See  V.  102,  p.  2254. 

Second  Mortgage  Bonds. — A  sinking  fund  of  5105,820  per  annum,  which 
began  Jan.  1  1916,  is  expected  to  retire  Issue  by  maturity.  $366,400  in 
sinking  fund  and  S600  In  treasury  (not  Included  In  amoimt  reported  out- 
•tanding)  as  of  June  30  1920. 

Deferred  Injury  and  Damage  Certificates. — Issued  at  par  in  exchange  for 
kll  approved  claims  Inferior  to  old  bonds  but  superior  to  the  stock,  for 
which  no  other  provision  was  made  in  plan.  Callable  at  par.  Bear  6% 
Interest,  cumulative,  payable  only  out  of  net  earnings.  Not  a  lion  on  physi- 
cal property,  but  status,  as  against  owners  of  the  stock,  is  substantially 
■imllar  to  that  of  a  preferred  stock. 

Dieidends. — An  Initial  dividend  of  $2  50  on  the  pref.  beneficial  certificates 
was  paid  Oct.  1  1916.  In  1917,  April.  $2  60:  Oct..  $2  60.  April  1918 
dividend  omitted.     V.  106,  p.  1677.     None  since. 

REPORT. — For  years  ending  Dec.  31  1922  and  1921: 

Years  ending  Dec.  31—                                                1922.  1921. 

Revenue  passengers  carried 136,076, .541  130,843,482 

Transfer  passengers 68.191.873  63.880.843 

Total  operating  revenue $10,661,754  $10,474,048 

Net  operating  revenue $1,910,711  $1,786,284 

Net,  after  taxes $1,377,118  $1,307,661 

Miscellaneous  income $14,134  $16,598 

Gross   income... $1,391,252       $1,324,259 

City's  share 

Company's  share _ $1,391,252       $1,324,259 

Miscellaneous  non-operating  Income — Co 99.274  45,753 

Gross  Income — Company $1,490,526       $1,370,013 

Total  deductions 1,909,031         1,961,605 

Net  income defS418,505     def.$591,592 

The  total  profit  and  loss  deficit;  June  30  1920.  after  certain  deductions, 
was  $6,631,996. 

PROPERTY. — Over  314.5  miles  of  single-track  equivalent,  about  75% 
paved;  remainder  on  bridges  r  private  right-of-way  1  power  houses, 
capacity  60.000  k.  w.,  and  13  sub-stxtions;  757  motor  cars  and  trail- 
ers In  addition  to  work  cars. 

DIRECTORS  AND  OFFICERS. — Representing  the  company:  Ohas. 
W.  Armour  (Pres.);  George  S.  Hovey,  John  G.  Forrest,  Herman  P.  Harbison 
Edward  P.  Moriarty,  and  P.  W.  Goebel,  all  of  Kansas  City,  Mo.  Repre- 
senting the  city:  William  T.  Kemper,  Frank  C.  Niles  (V.-Pres.),  Davis  M. 
Pinkerton.  .lohn  W.  Wagner  and  John  H.  Wiles,  all  of  Kansas  City.  Mo. 
J.  A.  Harder  is  Sec.  &  Treas.,  and  Fred  G.  Buffe,  Gen.  Mgr. — V.  110.  p. 
2568;  V.  Ill,  p.  74,  1083.  1278,  1472.  1566,  1752,  1949,  2228,  2324,  2515, 
2520;  V.  112.  p.  62,  652,  1399,  2083,  2190;  V.  113,  p.  848.  1471,  2080.  2819: 
V.  114,  p.  2580;  V.  115,  p.  2478;  V.  116.  p.  1889,  2255;  V.  117,  p.  1663. 

KANSAS  CITY  POWER  SECURITIES  CORP. 

ORGANIZATION  — Incorp.  in  Illinois  on  March  8  1921.  Owns  aU  the 
com.  stock  of  Kansas  City  Power  &  Lt   Co.  See  that  company  below. 

CAPITAL  STOCK. — Auth..  50.000  shares  common  and  50  000  shares 
pref.  (no  par  value).  Outstanding,  40,000  com.  shares  and  40,000  pref. 
shares  The  pr  f.  shares  carry  a  preference  of  .$5  per  share  per  annum, 
cum.,  payable  quar.  and  in  case  of  dissolution  or  liquidation  of  the  company. 
to  the  oTt  nt  or  %^  O  ner  shars  and  all  unpaid.  •  corned  and  accruing  divi- 
dends thereon      $2,730,000  7%  secured  notes  outstanding. 

Dividends. — On  pref..  $1  25  per  share  was  paid  April  1  1921  and  same 
amount  has  been  paid  regularly  quar.  since.  A  div.  of  $2  per  share  was 
paid  on  the  com.  stock  in  Dec.  1922.    In  1923,  Mar.,  $2;  June.  $2;  Sept.,  $2. 

OFFICERS. — Pres.,  Joseph  F.  Porter;  V.-Pras.,  R.  J.  Dunham;  Sec.  & 
Treas.,  Chester  O.  Smith,— V.  114,  p.  1765;  V.  115,  p.  2905;  V.  116,  p.  1177. 

KANSAS  CITY  POWER  &  LIGHT  CO. 

All  the  com.  stock  owned  by  Kansas  City  Power  Securl'.ies  Corp. 

0RGANIZ.\T10N. — Organized  in  Missouri  July  29  192^  as  a  consolida- 
tion of  the  old  Kansas  City  Power  &  Light  Co.  (for  history  see  "Electric 
Railway"  Supplement  of  April  29  1922)  and  Carroll  County  Electric  Co. 
V.  115,  p.  443. 

!•*  Electric  lighting  and  powot  franchises  in  Missouri  and  in  Kansas  are,  with 
minor  exceptions,  perpetual.  Steam  heating  franchises  in  Missouri,  run 
for  a  period  of  30  years  from  1905.  The  company  owns  the  entire  capital 
stock  of  the  Eriison  Electric  Lt.  &  Pow.  Co.,  the  Standard  Elec.  Lt.  Co., 
the  Kansas  City  Electrical  Wire  Subway  Co.,  Kansas  City  Heating  Co., 
Kansas  City  Power  &  Light  Appliance  Co.,  Kansas  City  Light  &  Power 
Co.,  Kansas  City  Electric  Ry.  Co.,  Kansas  City  Electric  Light  Co., 
the  Southwest  Cities  Investment  Co.,  and  the  Electric  Truck  Co.  Controls 
the  electric  lighting  and  power  business  in  Kansas  City,  Mo.,  and  furnishes 
electrical  energy  in  Wyandotte  and  Johnson  Counties,  Kan.,  and  Jackson 
Platte  and  Clay  counties.  Mo.,  and  furnishes  steam  heat  to  Kansas  City  .Mo. 
Also  operates  an  electric  light  and  pjwor  business  In  Carroll.  Chariton  and 
Howard  counties.  Mo.,  and  has  coal  rights  in  about  7,494  acres  of  valuable 
coal  lands.  In  Aug.  1923  was  auth.  to  purchase  the  Sweet  Springs  (Mo.) 
electric  light  plant.     V.  117,  p.  787. 

All  the  outstanding  bonds  of  the  old  Kansas  City  Power  &  Light  Co.  and 
the  Carroll  County  Kloctrlc  Co.  (assumed  by  Kansas  City  Power  &  Light 
Co.  on  the  consolidation  of  the  two  companies)  were  retired  from  the  pro- 
ceeds of  the  S21,000.0n0  First  Mtge.  Series  "A"  .5s  and  the  sale  of  25,000 
Shares  first  prof,  and  50,000  shrirns  com.  stock.     V.  115,  p.  1328. 

Valuation.— Bae  V.  115,  p.  443;  V.  117,  p.  1468. 

Lifjhlino  Hates  Reduced. — See  V.  117,  p.  1468,  for  details. 

STOCK  AND  BONDS —       Date.      Interest.      Outstanding.       Maturity 

Com  350,000  sharas  (no  par).. 2j0,000  shs.    Aug'23.$l 

Partic  pref  100,000  shs  (no  par) None         

1st  pref  Ser"A"  250,000  shares 

(nopar). $7    Q-J    100,000  shs.   Oct"23$1.75 

First    inort'.;agi!S    Series    "A"!    1922        5  g  M-d     $.'1. OOl). 000  Supt.  1  1952 

(see  text)  g.)ld    tf  fCo'it'I  &(3omm.  Tr.  .Sc  M.  I!k..  VA\\c...  trustee. 

Stock. — First  prof,  stock  Is  entitled  to  cum.  divs.  of  $7  por  share  per  annum. 
Preferred  as  tj  assets  (to  extent  of  $100  per  share)  and  divs.  Rodoomable, 
all  or  pirt.  at  SI  15  and  div.,  upon  60  da.vs'  notice.  V.  U.'i,  p.  443.  Listed 
on  N.  Y.  Stock  Exchange.   V.  116,  p.  418,  1185. 

Hands — The  Isi  mtge.  bonds  are  issuable  in  series  under  certain  restric- 
tions for  75%  of  the  cost  of  permanent  Impts..  &c.  An  annual  maintenance 
and  depreciation  fund  of  12}^  %  of  gross  earnings  Is  provided  for.  An  annual 
Improvement  fund  of  1%  of  the  amount  of  this  Issue  outstanding  beginning 
Apr.  1  1927  Is  also  provided  for,  this  fund  to  be  applied  to  permanent  impts.. 
additions.  &c.,  or  to  thi?  retirement  of  outstanding  bonds  of  this  issue. 
Series  "A"  are  Issued  in  the  following  denoms.  c*$100.  $500  &  $1.0)0. 
r  $1 ,000,  $5,000,  SIO.OOO  an<l  S25.00();  rodeomablo,  all  or  in  part,  on  60  days' 
notice,  on  or  before  Sept.  1  1916,  at  105  and  int.;  thereafter  on  or  before 
Sept.  1  U)50  :it  10>4  and  int..  an'l  'herc-afror  at  lOOatid  in'.  Petin.  4  'nills 
tax  refunded.  Int.  payable  in  New  York  or  Chicago.  V.  115,  p  1328. 
Listed  on  N.  Y.  Stock  lOxchange  and  Chicago  Stock  Kxchango. 

Dividends. — An  Initial  dividend  of  $1  75  was  paid  on  first  pref.  stock 
Series  A"  in  Oct.  1922.  Same  rate  paid  reg.  quar.  since  to  and  incl. 
Oct.  1923.  Divs.  at  the  rate  of  $4  per  share  per  aim.  are  being  paid  on  the 
common  stock. 

EARNINGS.— For  calendar  years: 

Cat.  Yr.        Gross.       Net  afl.Taz    (Hit.  Inc.  Int.,  Ac.    De.pr.,i<kc.     Hal..  Sur. 

1922 $7,745,978  $3..5()4.428  $118,810  $1,232,819  $805,006  $1,585,442 

1921 6,683.030     2,912,021     127.708  1,189,703     921,149         928.877 


PROPERTY. — Owns  4  electric  generating  stations,  aggregate  installed 
normal  capacity  of  113,225  k.  w.  and  43  substations  with  transformer 
capacity  of  over  126,5<.)S  k.  v.  a.  Has35S  miles  of  high  tension  transmission 
lines,  376  miles  of  underground  cable  and  1,478  miles  of  low  tension  dis- 
tributing lines.  Of  the  installed  capacity  90.000  k.  w.  is  located  at  North- 
east Power  plant,  completed  in  Oct.  1920.  This  plant  is  now  being  Increased 
to  120.000  k.w.  and  has  an  ultimate  capacity  of  240,000  k.w. 

OFFICERS. — Pres.,  Joseph  F.  Porter;  V.-P.  &  Gen  Mgr.,  Hugh  O. 
Blackwell:  Sec,  C.  C  Smith:  Treas.,  R.  J.  Clark;  Aud  ,  H.  C.  Davis. — 
V.  110.  p  1854,  1955.  2234,  2526;  V.  112,  p.  1622,  1862,  2080,  2311,  2542; 
V.  113,  p  2509;  V.  114,  p.  1760,  1791:  V.  115,  p  314.  443,  767,  1216,  1328. 
1539,  1G38,  1949;  V.  116,  p.  418,  522,  1046,  1074,  1185:  V.  117,  p.  787,  1468. 

KANSAS  CITY  CLAY  COUNTY  &  ST.  JOSEPH  RAILWAY  CO. 

On  July  5  1915  the  Interstate  Ry.  Co.  was  awarded  a  verdict  for  $1,600.- 
00()  against  the  company  and  the  estate  of  George  Townseud  by  a  jury  In 
the  Circuit  Court  in  Its  suit  alleging  that  the  defendant  company  bad 
built  Its  line  between  Kansas  City  and  St.  Joseph  on  a  part  of  the  right-of- 
way  obtained  by  the  plaintiff  (V.  100,  p.  130.  288).  Case  reversed  undei 
stipulated  agreement  of  settlement. 

ORGANIZATION. — Incorp  In  Missouri  In  1911  under  a  200-year  chap- 
ter. In  Jan.  1913  the  line  from  Kansas  City  to  Excelsior  Springs.  Mo.,  was 
opened,  and  on  May  5  1913  opened  for  operation  Its  line  between  Kansai 
Olty  and  St.  Joseph,  52 )4  miles.     V.  96.  p.  1423.     Also  handles  freight. 

In  Dec.  1914  terminal  service  was  begun  to  Kansas  City  for  the  Qutncy 
Omaha  &  Kan.  Olty  RR    (O    B   &  Q.  system).    See  details  In  V.  99.  p.  1910 

Valuation. — On  Oct.  24  1917  filed  a  request  with  the  Mo.  P.  S.  Comm. 
for  an  addition  of  about  .S3, 000, 000  to  Its  valuation  of  $3,900,000  fixed 
3  years  previous  by  the  Commission.  The  co.  asked  that  a  proper  amount 
be  fixed  for  going  value  and  for  an  additional  amount  for  workmg  capital, 
&c.  V.  105,  p.  1898.  On  Jan.  15  1920  the  P.  S.  Commission  fixed  the 
value  of  all  thepropertvasof  July  31  1917  at  .S4 .800 .000.      V.  110.  p.  562. 

Freight  Terminal. — The  Kan.  City  Interurban  Freight  Term.  Co.  was  In- 
corp. in  Feb.  1917  to  provide  facilities  in  the  city  for  handling  interurban 
freight  and  express  matter.  Stock  auth.  and  Issued.  8100.000:  bonds  auth., 
$100,000,  of  which  $75,000  outstanding.  The  stock  of  the  co.  Is  owned  by 
Interests  associated  with  the  Kansas  City  Clay  County  &  St.  Joseph  Ry. 
and  the  Kansas  City  Kaw  Valley  &  Western  Ry.  The  terminal  was  opened 
Oct.  10  1917.  Robt.  P.  Woods  is  Pres.;  J.  F.  Holman,  V.-Pres.;  E.  S.  Bige- 
low.  Sec.  &  Treas. 

8TO(3K  AND  BONDS —      Date.       Interest.     Outstanding.      Maturitv, 

Com  $4,000,000  r$  100 1  $2,450. 000  See  text 

Pref  7%  cum  $6,000,000 7%  1.550,000  Oct.  -23,1  >< 

1st    mtge    $10,000,000    ($l,-(    1911       5  g  M-S         3,229,000  Sept  1   1941 

000  gold  8  f  red  at  105  after^  Equitable  Tr.  Co.,  N.  Y.,  and  J.  P.  Down- 
Sept.    1    1915 c»tfl     Ing,  Kan.  City,  Trus.    Int.  payable  N.  Y. 

Bonds. — Unissued  bonds  can  only  be  issued  for  80%  of  the  cost  of  per- 
manent additions  and  extensions,  under  conservative  restrictions.  Sinking 
fund  ot  \\i%  of  bonds  certified,  began  Sept.  1  1917. 

Dividends. — On  7%  pref.  l?i%,  paid  regularly  quar.  On  common:  In 
1914,  2^%  paid:  1915,  June,  1%%.  In  1916,  4>4%.  In  1917,  214%. 
In  1918,  2 '4%.  Inl919.  25i%.  Inl920,2M%.  In  1921.  3  3-16%.  In 
1922,  IH%. 

EARNINGS. — For  years  ending  Dec.  31: 

Cat.  Yr. —      Gross.        Net.  aft.  Tax.  Interest.  <^c..    Dividends.       Surplus, 

1922.. $1,212,292         $371,274         $163,309         $109,250         $98,715 

1921 1.186,707  324,566  156.872  127.500  41.192 

1920 --   1,157,978  327,004  156.151  110.000  60.852 

ROAD — Operates  61.9  miles  between  Kansas  City  and  St.  Joseph, 
Mo.,  and  27.7  miles  between  Kansas  City  and  Excelsior  Springs,  Mo., 
total  77.61  miles.  70  and  80-lb.  T-rall;  standard  gauge.  Passenger 
equipment,  24  cars.  5  exp.  motorcars.  20  express  trailers,  10  other  cars  and 
1  American  electric  ditcher.  1  electric  locomotive. 

OFFICERS. — Chairman  of  Board  &  Pres..  Allen  G.  Hoyt;  V.-P.  &  Gen. 
Mgr.,  R.  P.  Woods;  Sec.  &  Treas.,  W.  S.  Tuley. — V.  105.  p.  2184,  V.  160. 
p.  607;  V.  110.  p.  562.  1849;  V.  Ill,  p.  1566;  V.  112,  p.  469.  2190. 


KANSAS  CITY.  KAW  VALLEY  &  WESTERN  RAILWAY. 

ORGANIZATION. — Incorp.  In  Kansas  July  28  1909.  The  line  between 
Kansas  City  and  Bonner  Springs  was  placed  In  operation  July  20  1914,  and 
from  Bonner  Springs  to  Lawrence,  Kan.,  on  June  1  1916;  total  miles  track 
operated,  42.314.  Gauge,  4  ft.  8H  in.;  70-lb.  T  rail.  10  passenger  cars; 
2  electric  locomotives;  3  express  and  baggage.  8  box  and  14  dump  cars. 
The  road  aa  projected  will  extend  to  Topeka,  26  miles  beyond  Lawrence. 
Connection  Is  made  with  the  street  railway  system  of  Kansas  City.  Direct 
freight  connection  at  Kansas  City  with  O.  B.  I.  &  P.  Ry..  K.  O.-S.  Ry, 
«nd  K.  O.  Terminal  Ry.  At  Bonner  Springs  with  U.  P.  RR.  and  A.  T. 
k  8.  P.  RR.  Track  connection  at  Lawrence  with  U.  P.  RR.  Franchise 
In  Lawrence  extends  to  1946. 

Kansas  City  Interurban  Freight  Terminal. — See  Kan.  Olty  Clay  County 
ft  St.  Joseph  Ry.  below. 

STOCK  AND  BONDS —     Date.       Interest.     Outstanding.        Maturity. 

Stock,  $1,600,000  ($100) 8710,600 

lit  M  $2,500,000  gold  ($100)/   1914       6  g  F-A      1,070.000       Aug    11924 

$600  and  $1,000). .-C*tf  lint  at  First  Tr.  &  Sav.  Bk..  Chicago.  Trust. 
General  mtge.  $812,600  goldf   1914       6  g  F-A         628,500       Aug    1  1924 

lint,  at  Com.  Tr.  Co.,  Kan.  Olty,  Mo.,  Trua. 

Bonds. — The  Issuance  of  first  mtge.  bonds  for  the  construction  of  the 
road  is  limited  to  $20,000  per  mile;  additional  bonds  may  only  be  issued 
for  90%  of  cost  of  improvements,  betterments,  additions  and  extensions, 
under  con.servative  restrictions.  Red.,  all  or  part,  at  101  and  int.  on  any 
Int.  date  on  60  days'  notice.  $224,000  1st  Mtge.  bonds  (included  in  amount 
outstanding)  are  held  In  treasury.  The  gen.  mtge.  bonds  are  limited  to 
$12,600  per  mUe;  caUable  at  101  and  Int.     V.  102,  p.  1626;  V.  104,  p.  452. 

EARNINGS. — For  calendar  years: 

Year —  Gross.       Exp.  A  Taxes. 

1922 $459,102  $311,506 

I9z,l- 469,719  316,278 

OFFICERS.— Pres..  K.  D.  Klemm,  Kansas  City,  Mo.;  V.-P 
Mgr.,  W.  R.  Taylor.  Bonner  Springs.  Kan.:  Aud.,  E.  J.  O'Brien. 
511  Nerf  Jersey  Ave..  Kansas  City.  Kan. — V.  108.  p.  2649;  V.  107,  p.  1192; 
V.  110.  p.  561.  1289;  V.  112.  p.  744. 


Net. 

$147,596 
153.441 


Interest. 
$90.. 590 
86.790 


Surplus . 

$57,006 

66,651 

&  Gen. 

Office, 


KANSAS  CITY  LEAVENWORTH  &  WESTERN  RAILWAY  CO.— 

An  electric  road. 

ORGANIZATION. — Formerly  Kansas  City-Western  Railway  Co.,  for 
history  of  which  see  "Electric  Railway"  Supplement  of  April  30  1921. 
Freight  terminals  In  Kansas  City.  Kan.,  and  Leavenworth,  Kan. 

STOCK  AND  BONDS —       Date.     Interest.        Outstanding.       daturity. 

Stock,   $1,250,000 $1,015,800    - 

Bonds.   First  Mortgage,  $1,-1    1920       5%  925  600  July  1  1940 

250.000 - f  Int.  at  Cleveland  Trust  Co, .  Cleveland,  O. 

REPORT, — Forcal.  year  1922.  .gross.  $448,515;  net.  after  taxes,  SS6,880; 
int.  on  bonds.  $46.8^0:  bal.,  sur.,  §40.000.  In  1921.  gross.  $443,956;  net, 
after  taxes,  $47.0,55:  int.  on  bonds,  S4i'),S80    b:il.,  sur.,  $176. 

ROAD. — Owns  and  operates  43.76  miles  of  ro.ad,  of  which  about  18  mfles 
are  within  the  city  of  Leavenworth  and  25 '-i  miles  between  Leavenworth 
and  Kansas  City,  Kan.  Enters  Kansas  City.  Mo.,  over  tracks  of  the 
Kansas  City  Railways  Co. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  C.  P.  Holmes;  V.-P.,  W.  H.  Holmes; 
Treas.  &  Gen.  Counsel,  McOabe  Moore;  Sec.  &  Aud.,  E.  V.  Henderson. 
General  office,  Kansas  Olty,  Kan. 

MISSOURI  &  KANSAS  INTERURB.  RY.— Known  as  "Strang  Llne.V 
ORGANIZATION. —  Incorporated  In  Kansas  under  Gen.  RR.  law.  In 
1909  receiver  appointed  the  previous  year  was  dl.schargod.  and  old  company 
resumed  control.  V.  86,  p.  1467;  V.  89.  p.  1281.  Motive  power  changed 
from  Strang  gasoline  cars  to  electricity  In  1908.  V.  87.  p.  614.  Has  private 
right  of  way  about  80  feet  wide  from  Kansas  City  to  Olathe. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000    

First  mtge  gold  ($1,000) c  1919       6  J-J  500.000  _  1934 

Second     mortgage 

($1,000) 


$300,000 


1919       6  J-J  1.55.000  July   1  1934 

Int.  at  Fidelity  National  Bank  &  Trust  Co.. 
Kansas  City,   Mo..   Trustee. 
EARNINGS. — For  calendar  ye.ar  1922,  gross,  $162,377;  net,  $44,309 
In  1921,  gross,  $163,391;  net,  $51,944. 
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ROAD. — Operates  20  miles  of  road  from  Kansas  City  through  South- 
rldge,  Morrison  Ridge.  Milbum  Place,  Overland  Park  and  Lenexa  toOlathe. 
Enters  Kansas  City  over  tracks  of  the  Kansas  City  Rys.  70-lb.  rails. 
Has  13  cars,  Including  passenger  and  freight. 

OFFICERS.— Pres.,  Henry  O.  Flower:  V.-P.,  Lester  W.  HaU;  V.-P.  & 
Gen.  Mgr..  Thos.  Riley;  Sec.  &  Treas.,  H.  B.  Leavens;  Aud.,  E.  H.  Stair. 
General  offices.  Overland  Park.  Kan. — V.  87,  p.  614;  V.  89,  p.  1281:  V.  109. 
p.  477.  _     

KENNEBUNE,  ME. 

YORK  UTILITIES  CO. 

ORGANIZATION.— Orijrinized  early  in  1923  In  Maine,  and  on  Fob.  1 
1923  took  over  the  property  of  the  Atlantic  Shore  Ry.  (for  aistory  see 
"Electric  Railway"  Supplement  of  Oct.  2S  1922)  as  per  plan  outlined  in 
V.  116.  p.  615.  No  provision  was  made  for  the  stock  or  non-assenting 
bondnolders  of  the  predecessor  co. 


STOCK  AND  BONDS—       Dale. 

Common 

Preferred  5%  cum 

lstmtgeser"A",  Sl.000,000.-   1923 
2dmtge 1923 


Interest.    Outstanding.     Malutitu. 

S481  775 
5%'cum        179.100    Juno'23ri  2-3 
5%                 469.200 
5%  344,900        


ROAD. — Operates  37  miles  of  track,  connecting  Springvale.  Sanford. 
West  Konnebunk,  Konnebunk,  Kennebunkport  and  Cape  Porpoise  with 
Blddeford  and  Saco;  thence  over  connecting  linos  to  Old  Orchard  and  Port- 
land. See  V.  81,  p.  1549.  A  link  from  York  Beach  to  Kennebunk,  16 
miles,  was  put  in  operation  July  21  1907.  Total,  53  miles.  Owns  2 
water  power  plants  and  1  steam  plant  with  generating  capacity  of  3.000 
k.w.  lias  22  passenger  cars,  3  express  cars  and  3  electric  locomotives. 
60  and  70-lb.  rail. 


Calendar  Gioss 

Year —  Enrninaa. 

1922 - .5230,837 

1921 224,651 

1920 223,383 

19I9-- 184.106 


Operating        Net  All    Interest  on    Balance, 

Eipenaes.    Earninps.  Taxes. Bonds,  <&c.     Defict 

SISO.SOO     $50,031  .57.662  X.S81.795     .$33,427 

203.217       21,404  6,967       80,895       66,458 

198,522       24,861  5,867       80.895       61.901 

170,202       13,844  5,331       80.895       72,382 


xincl.  .S900  "other  deductions." 

Latest  Earnings. — For  9  mos.  end.  Sept.  30  1923,  gross.  5181,817:  net, 
$18,617;  other  income,  32,708:  int.,  taxes,  &c.,  .537.310;  bal.,  def.,  515,986. 

OFFICERS. — Pres.,  F.  O.  Conant:  V.-P.,  Constant  Southworth;  Treas., 
Geo.  S.  Hobbs;  Gen.  Mgr.,  S.  T.  Dow. — V.  116.  p.  617,  937. 


PORTSMOUTH  DOVER  &  YORK  STREET  RY. 

Recticership. — On  May  1  1917  W.  G.  Meloou,  Portsmouth,  N.  H.,  was 
appointed  receiver  and  manager  of  this  company.  The  property  comprises 
42  miles  of  track  connecting  Portsmouth  and  Kittery  with  Dover  and 
South  Berwick,  including  a  line  to  York  Beach. 

ORGANIZATION. — Was  part  of  the  Atlantic  Shore  Ry..  which  was 
reorganized  in  Jan.  1923  as  the  York  Utilities  Co.  (which  see  above). 

To  Discontinue  Operations. — In  March  1323  the  receiver  was  authorized 
to  discontinue  operations. 

Reorganization  Proposed. — See  V.  116,  p.  1276. 

BONDS —  Date.        Interest.      Outstanding.     Maturity. 

P   D   &   Y    1st  M   S650,000f   1903       4J^  J-D  450. OOJ  June      1923 

gold   (81,000) IState  Street  Trust  Co.,  Boston,  trustee. 

P    D    &    Y    2d    M    and    extf   1905       5  g  J-D  57,000  April  1  1925 

$100,000 "Int.   at  Augusta,  Me..   Trust  Co.,  tru.stee 

P  K  &  Y  St  Ry  1st  M  S200,-/    1897       6  g  M-S  200,000  Mar    1  1917 

000  g  (S500  and  51,000)-. lint,  at  Waterville,  Me.,  Tr.  Co..  trustee. 

Bonds. — The  bonds  of  1903  can  be  called  at  105  and  int.  The  2d  5s 
can  be  called  at  par  on  any  int.  date.  The  6s  of  1897  were  callable  at  105. 
—V.  116.  p.  1276. 

KENNETT,  PA. 
WEST  CHESTER  KENNETT  &  WILMINQTON  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  24  1905, 
and  Is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry      See  V.  86.  p.  670. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitv. 

Oommon  $925.000.. $525,000    - 

Pref  ($75,000)  6%  non-cum 75.000    

First   mtge   $1,000,000    goldl    1905       6g  J-D  420,000  June  1  1935 

($500  and  $1,000) c.tf/Int.  at  Integrity  Trust  Co.,  Phlla..  trustee 

EARNINGS.— For  year  ending  Dec.  31  1921,  gross,  $62,257;  net,  after 
taxes,  def.,  $10,665.     In  1920,  gross,  .580,518;  net,  after  taxes,  def.,  $2,316. 

ROAD. — About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford,  12!.^  miles,  has  been  completed  as 
far  as  West  Grove  and  is  In  operation  to  that  point.  Gauge,  5  ft.  2>i  in. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS. — Prea.,  Geo.  Kessler,  Phlla.;  V.-P.,  Clarence  L.  Harper. 
Phlla.;  Sec.  &  Treas.,  Philip  E.  Guckes,  Phlla.;  Gen.  Mgr.,  B.  F.  Wlcker- 
Bham,  Kennett  Square,  Pa. — V.  94.  p.  831;  V.  95.  p.  177. 


EEOEUE,  lA. 
CENTRAL  MISSISSIPPI   VALLEY  ELECTRIC  PROPERTIES. 

ORGANIZATION. — Formed  In  Illinois  by  a  trust  agreement  dated 
Dec.  12  1913,  under  which  there  are  deposited  with  trustees  all  the  common 
stock  of  the  Keokuk  Electric  Co.  (see  below)  and  all  the  capital  stocks  of 
Fort  Madison  Elec.  Co.  and  Dallas  City  Light  Co.  These  companies  do 
the  entire  electric  railway,  electric  lighting,  power  and  gas  business  In 
Keokuk,  la.,  the  entire  electric  lighting  and  power  business  In  Fort 
Madison,  la.,  and  Dallas  City,  111.,  the  entire  electric  railway  and 
lighting  business  In  Hamilton  and  Warsaw,  111.,  and  operate  an  inter- 
arban  electric  railway  between  Keokuk.  Hamilton  and  Warsaw  (largely 
On  leased  lines). 

Franchises. — The  electric  railway  and  elec.  lighting  franchises  In  Keokut 
expire  In  1936.  the  gas  franchise  in  1928.  The  electric  lighting  franchise 
In  Hamilton  expires  in  1936;  the  Important  railway  franchise  In  1931. 
The  electric  lighting  franchises  In  Fort  Madison  and  Dallas  City  expire 
In  1938. 

Stock,  auth.  and  outstanding:    Common.  7.500  shares  (no  par  value) 
6%  cum.  pref.  stock  (par  $100 — red.  at  110).  $750,000.     No  bonds. 

EARNINGS. — For  years  ending  Dec.  31  (combined  companies): 
Year —  Gross.     Net, aft. Taxes.      Int..  &c.     Sink.Fund.     Surplus. 

Ii22 ...$.547.9.33         $1.50.929         843,8.52  xS107.077 

1921 521.020  134.416  43.9^0  xOO.426 

X  $60,741  of  the  earnings  of  1922  and  544.118  of  the  earnings  of  1921  are 
from  Keokuk  Electric  Co..  and  are  subject  to  6%  div.  for  current  year  on 
$250,000  pref.  stock  of  Keokuk  Electric  Co. 

Dividends. — An  initial  dividend  of  114%  was  paid  on  the  pref.  stock  in 
Mar.  1914:  same  rate  nuar.  to  and  incl.  Sept.  1917  In  1922.  Mar.,  13^%. 
Sept.,  I'AVo;  Dec,  I'AVo-     In  1923,  Mar.,  1M%;  June,  m%. 

ROAD. — Miles  of  equivalent  single  track,  7.99;  trackage,  6.14;  standard 

Sage;  cars,  16  passenger  and  1  other.     All  power  Is  purchased  from  the 
Ississtppi  River  Power  Co, 

OFFICERS. — Pres.,  Geo.  HIgglnson.  Jr.;  V.-P..  Harry  T.  Edgar;  Sec., 
Robt.  H.  Van  Devsen,  Chicago,  HI.:  Treas.,  H.  B.  Sawyer;  Asst.  Sec, 
Victor  D.  Vickery.  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn. — V.  98, 
p.  72,  610. 

(1)   Keokuk  Electric  Co. 

ORGANIZATION. — Incorp.  In  HI.  on  Dec,  5  1911  as  successor  to  thf 
Keokuk  Elec.  Ry.  &  Pow.  Co.;  Keokuk  Gas  &  Elec.  Co.;  Hamilton  Lt. 
&  Power  Co.  and  Keokuk  &  Western  Elec.  Co..  control  of  which  wa'^ 
purchased  in  1911  by  Stone  &  Webster  Mgt.  Assn.  Does  the  entire  electric 
railway,  electric  lighting,  power  and  gas  business  In  Keokuk.  la.;  the  entire 
electric  railway  and  electric  lighting  business  In  Hamilton  and  Warsaw,  111., 
and  operates  an  Interurban  electric  railway  between  Keokuk,  Hamilton  and 
Warsaw   (largely  on  leased  lines). 

Franchises. — See  Cent.   Miss.   Valley  Elec.   Properties  above. 

In  Jan.  1923  issued  5400,000  2H-year  6%  mtge.  notes  to  retire  $388,000 
6%  1st  &  ref.  mtge.  bonds,  which  fell  due  Jan.  15  1923.     V.  116,  D.  76. 


Interest.      Outstanding.      Maturity . 
Q-F  $650,000  Nov -17.  l>i 

g-F  250.000       See  text 


STOCK  AND  BONDS —      Date. 

Oommon  $650,000  ($100) 

Pref  $250,000  ($100)  6%  cum 

Keokuk  El  Ry  &  Pow  let  M)    1900  6J-J  137.000       See  text 

$250,000  (closed  mtge)  .ntf  (Cent.  Trust  Co.  and  H.E.  Ambler.  Trustees. 
2H-year    mtge    notes    closed'    H)23       6  J-J  400.000  July    1  1925 

($100,  $500  &  S1.000).c»tf^lnt.  at  First  Trust  &  Sav.  Bk.,  Chic,  trustee 

Stock. — <)ommon  stock  Is  all  owned  by  (^ent.  Miss.  Vail.  Elec.  Properties. 
Pref.  stock  In  red.  at  1 10.     Both  classes  of  stock  are  non-taxablr  In  IUIdoIs. 

Bunds. — The  Kookuk  Elec  Ry.  &  Power  1st  mtge.  5s  are  due  serially 
1920  to  1925.      Red.  any  int.  day  at  105  and  int.;  $113,000  canceled. 

Notes. — The  2J-i-year  6%  mtge.  notes  are  red.  as  a  whole  on  30  days' 
notice  at  102  prior  to  Jan.  1  1924:  101  Jan.  1924  to  Dec.  31  1924;  100. 
Jan.  1   1925  to  maturity.     V.  116.  p.  76. 

LHvidenOa. —  Divs.  on  pref.  have  been  paid  since  organization.  Initial 
dlv.oncom.— 2%— paldln  Feb.  1914:  May.  \H%:  Aug..  2%  (V.99.P.467). 
Nov..  2%.     In  1915  and  1916.  6%.     In  1917.  5%.     None  since. 

E.\RNINGS. — For  12  months  ending  Juno  .30: 
Year —  Gross.        NeHaft.Tni) .  Int..  Ac.    Sink.Fund.       Surplus. 

1922-23 $405,537         $110,083         8-12.108  $68,875 

1921-22 381,173  98,997  43.7.39  - 55,258 

ROAD,  ice. — See  Oen  ral  Miss.  Valley  Electric  Properties  above. 

OFFICERS.— Pres..  Harry  T.  Edgar;  V.-P.,  David  Daly:  Sec.  Victor 
D.  Vickery;  Treas..  Henry  D.  Sawyer;  Gen.  .Mgrs.,  Stone  &  Webster  Mgt. 
Assn.— V.  98,  p.  73;  V.  99,  p.  467;  V.  106,  p.  396;  V.  116,  p.  76. 


EEWANEE,  ILL. 

nALESBURO  &     KEWANRE  El  FCTRIC  RV. 

Receirership. — In  Aug.  1923  Gen.  Mgr.  R.  H.  Hayward  was  appointed 
receiver  for  the  co.  by  Circuit  Court  Judge  C.J.  Searle  at  Cambriugo,  111. 
V.  117,  p.  1016. 

Sale. — The  Henry  County  (111.)  Circuit  Court  in  Oct.  1923  entered  an 
order  for  the  sale  of  the  property  of  the  co.     V.  117,  p.  1662. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reorganization  of 
(be  Oalesburg  &,  Oneida  Elec.  Ry.  Go. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      Maturitu. 

Oommon  $200,000  ($100) $200.00() 

Prof  $400,000  ($100)  6%  cum 110.800 

First  mtge  $400,000  ($500  &1    1906       5  g  J-J  400,000  July  2  1926 

$1,000)    gold c&r/ Int. atOont.&Com.Tr.& Sav. Bk., Chic. Tr. 

Bonds. — Are  red.  on  any  Int.  day  at  par  and  int.     No  s.  f. 

EARNINGS.— For  12  mos.  ending  Dec.  31: 
Year —  Gross.  Net.  Deprec'n.    Int.&Taxes.     Deficit. 

1922 $85,270       $12,764         $12,000         527,221  $27,986 

1921 ...     86.944         20.060  12.000  28,077  36,136 

ROAD. — Has  city  line  In  Kewanee  and  Wethersfleld  and  interurban 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.     Gauge  4  ft.  8)^  In. 

OFFICERS. — Pres..  W.  H.  Lyman;  V.-P.,  F.  M.  Lay;  Sec.  W.  T. 
Lamb;  Treas.,  J,  H.  Baethke;  Gen.  Mgr.,  R.  H.  Hayward. — V.  117,  p. 1662. 


EEYPORT,  N.  J. 
JERSEY  CENTRAL  TRACTION  CO.— Trolley. 

Control. — Tho  American  Eleccric  Power  Co.,  which  see  under  Philadel- 
phia, Pa.,  owns  all  the  common  stock 

To  Discontinue. — In  July  1923  the  New  Jersey  P.  U.  Comm.,  having 
found  that  conditions,  including  competition  of  jitneys,  did  not  justify  con- 
tinued operation  of  the  road,  authorized  the  company  to  abandon  its  lines 
and  .surrender  its  franchises.  V.  117.  p.  325.  Unofficial  reports  state  that 
the  first  mtge.  ,5s  will  not  be  affected  b.v  the  discontinuance  of  operations, 
as  Interest  and  principal  will  be  paid  hy  American  Electric  Power  Corp., 
which  guarantees  these  bonds. 

ORGANIZATION. — A  consolidation  In  May  1917  of  the  old  Jersey 
Central  Traction  Co.  (see  "Electric  Ry."  Sec.  for  May  1917)  and  the 
Central  Jersey  Traction  Co.  (incorp.  Feb.  1  1917  to  lease  the  property  and 
franchises  of  the  Jersey  Central  Traction  Co.).  At  the  same  time  the 
Middlesex  &  Monmouth  Electric  Light,  Heat  &  Power  Co.,  which  was 
controlled  by  the  Traction  Co.  through  ownership  of  442  of  the  500  shares 
of  capital  stock,  was  merged  with  and  Into  the  Monmouth  Lighting  Co.. 
whose  entire  $305,000  outstanding  common  stock  is  owned  by  the  American 
Railways  Co.  The  Lighting  Co.  purchased  the  power  house,  transmission 
lines  and  substations  formerly  owned  and  operated  by  the  Traction  Co.  and 
•sells  power  to  the  latter  under  contract. 

Fare  Increase. — In  Sent.  1918  the  N.  J.  P.  U.  Comm.  auth.  the  co.  to 
charge  6  cents  in  the  former  5-cent  zones.  V.  107,  p.  1004.  In  Dec.  1918 
the  CO.  was  auth.  by  the  N.  J.  P.  U.  Comm.  to  charge  7  cents  instead  of 
6  cents  per  zone.  V.  107.  p.  2290.  In  July  1920  the  Comm.  turned  down 
the  co.'s  application  for  auth.  to  raise  rates  to  10  cents.  V.  1 1 1 .  p.  188.  In 
May  1921  the  Supreme  Court  upheld  this  decision.  V.  112,  p.  2083. 
Effective  Juno  1  1922  the  co.  was  auth.  by  the  N.  J.  P.  U.  Comm.  to 
lncre;i.se  cash  fares  from  7  to  10  cents  in  each  of  the  .seven  zones  for  an 
experimental  period  of  6  months.  V.  114,  p.  1890.  In  Jan.  1923,  how- 
ever, fares  were  cut  in  each  zone  from  10  c  nts  to  8  cents,  and  the  sale  of 
low-rate  commutation  tickets  was  discontinued.     V.  116,  p.  176. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Oommon  $5,000,000  ($100) $531.40(1    

Pref  6%  cum  $600,000  ($100). 6%  600,000 

•rirst    mtge   gold    $5,000,0001   1917       5  g  M-S  800,000  Mar  1   1947 

'«1.000) tf/Int,   at  Com'l   Trust  Co..    Phlla..   trustee. 

Slock. — Preferred  stock  Is  redeemable  at  105  three  years  after  Issue. 

Bonds. — Guaranteed,  p.  &  1.,  by  the  American  Rys.  Co.  Callable  In 
whole  or  part  since  March  1  1922  at  102  >j.  Additional  bonds  may  be 
issued  for  additions,  extensions.  &c 

REPORT. — For  calendar  year  1922,  gross,  8293,510;  net,  after  taxes. 
def.,  .527,992;  Interest,  &c.,  565,584:  deficit,  893,575.  In  1921.  gross.  $311.- 
695;  net.  after  taxes,  def.,  824,298;  interest,  &c,  501, 82o,  deficit,  886,126. 

ROAD, — Owns  and  operates  34.03  miles  of  road  from  South  Amboy. 
Keyport  and  Belford  to  Red  Bank:  Belford  through  Atlantic  Highlands  to 
Highland  Beach;  Freneau  through  Matawan  to  Keyport,  N.  J.  Standard 
cauge  60-lb.  T  and  70-lb.  girder  rails.  Nearly  all  over  private  right  of  way. 
32  passenger  cars,  29  freight  cars  and  1  snow-plow.  An  extension  from 
South  Amboy  through  Mechanlcsvllle  and  over  the  Raritan  River  Bridge 
to  Perth  Amboy  was  completed  In  1910. 

OFFICERS. — Pres.,  Van  Horn  Ely:  V.-Pres.,  O.  L.  3.  Tingley;  Gen. 
Mgr.  &  V.-Pres..  H.  J.  Crowley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Asst. 
Sec.  Asst.  Treas.  &  Comp..  Frank  J.  I'r.vor.  Jr.— V.  Ill,  -p  188,  1083; 
V.  112,  p.  2083;  V.  114,  p.  1890:  V.  116.  p.  176.  2766;  V.  117,  p.  325. 


EEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1898  and  does  entire 
electric  railway  and  eloctrlc-light  and  power  business  of  the  city;  also  owns 
franchises  for  manufacture  of  gas.  Franchise  expires  1997.  In  June  1906 
was  acquired  by  Stone  &  Webster  of  Boston  and  re-capltallzod  as  below, 
V.  82.  p.  1496.  Public  Service  Investment  Co.  owns  $374,100  common 
itock  and  $287,800  preferred  stock. 

STOCK  AND  BONDS—      DaU.        Interest.      Outstanding.      Maturity. 

Oommon  $500,000  ($100) $500.00(5    _. 

Pref  $350,000  ($100)  6%  cum. Q-M  3.50.000    

First     mortgage     $1,000,0001    1906        fi  g  F-A  579,000  Aug  1   1956 

gold tfllnt.  at  State  Street  Trust  Co..  Boston.  Tr. 

Pref.  Stock. — Redeemable  at  110. 

Bands. — -\re  subj.  to  call  as  a  whole  or  In  part  for  s.  f.  at  105  and  Int.  at 
any  time.  A  sink,  fund  of  1%  of  bonds  out  began  Dec.  1  1907.  if  earned; 
on  Dec.    1  1912  became  obligatory.     $74,000  canceled. 

E.\KNINGS. — For    12   months   ending  June   .30: 
Year —  Gross.      Nell  aft. Tax.)       Interest.     Sink.  Fund.     Surplus. 

1922-23 82.-)3.990         $105. .521  831.344  - 874.176 

1921-22 249.514  73.348  26.958  46.391 

ROAD. — Operates  6.41  miles  of  track;  10  cars.  Gauge  5  ft.  2hi  In. 
Power  station  capacity,  1,670  k.w. 

OFFICERS.— Pres.,  Harry  H.  Hunt.  Boston;  V.-P,  C.  F.  W.  Wetterer; 
Sec,  Victor  D.  Vickery;  Treas.,  Henry  B.  Sawyer:  Mgr.,  Bascom  L.  Grooms 
Key  West,  Fla.;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn..  Boston. — 
V.  82,  p.  1496:  V.  94.  p.  1508. 
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KINGSTON,  N.  Y. 

KINGSTON  CONSOLIDATED  RR. 

ORGANIZATION.— This  Is  a  consolidation  on  Dec.  11 1901  of  the  Kings- 
ton City  RR.  and  the  Colonial  City  Traction.  ,    „    „    „    „ 

Fare  Increase.— In  Jan.  1921  was  auth.  by  the  N.  Y.  P.  S.  Comm.  to 
Increase  cash  fares  from  6  cents  to  7  cents,  with  4  tickets  for  25  cents. 
V.  112.  p.  372. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Oommon  $200,000  (SlOO) — $200,000    

Preferred  4%  cum  $200.000 200,000  Oct  '22,  .3% 

First   consolidated   mortgage!    1901        6  g  J-J  632,000  Oct   9    1951 

$700,000  ($1,000)  gold  c»tf  (Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 
Second    mortgage    $250,0001    1909       5  J-J  None      Jan    1    19:?9 

($1.000) lint    at  Bankers  Trust  Co..  N.  Y..  Trustee 

6%  Notes 1923       6%  80,000     See  text. 

Bonds. — 5120,000  of  ihe  $700,000  consolidated  mortgage  bonds  are 
pledged  as  security  for  the  6%  notes. 

Notes. — The  6%  notes  are  secured  by  first  consol.  mtge.  5s  In  the  ratio 
of  150%.     Notes  mature  $10,000  annually. 

Dividends.— 4%  was  paid  yearly  on  pref.  stock  from  consolidation  up  to 
1908.  when  2%  was  paid  Aug.  1.     None  to  Jan.  1  1911,  when  4%  was  paid 
None  up  to  Sept.    31914.  when  3%  was  paid.     In  1916,  April.  3%;  Aug. 
fl%.     In   1916.   Aug.,  3%.     In    1917.    April,    3%:    Aug..    3%.     In    1921. 
Nov..  3''o.     In  H)22,  April,  37c:  Oct.,  3';  .     None  since. 

ROAD.— Embraces  8  miles  of  track.  Ralls.  70,  80  and  90-lb.  40  cars. 
2  snow  plows. 

REPORT. — Po    years  ending  Dec.  31: 

Cat.  Year —  Gross.  Net.  Taxes. 

1922 .5228,920         S.57,869       $13,965 

1921 237.722  71.224  11.464         

1920 224.647  48.061  11,511  39,588       def.  3.038 

OFFICERS.— Pres.,  Fred.  T.  Ley.  Springfield,  Mass.;  V.-P.,  Henry  C. 
Page,  Worcester,  Mass.;  S«c.,  G.  B.  te  Bow,  Kingston;  Treas..  Abm. 
Hasbrouck,  New  York.- V.  90,  p.  303:  V.  108,  p.  2528:  V.  112.  p.  372. 


Intereat 
$32,428 


Bilance 
$11,476 


KNOXVILLE,  TENN. 

KNOXVILLE  POWER  &  LIGHT  CO. 

Controlled  by  National  Power  &  Light  Co.,  formerly  the  American  Cities 
Co.  (see  under  New  Orleans) ,  which  owns  all  the  com.  stock  except  directors' 
shares. 

Reorganization  Plan. — See.  under  "American  Cities  Co."  (nnw  National 
Power  &  Liarht  Co.)  on  a  subsequent  page  and  V.  114,  p.  79. 

ORGANIZATION. — Incorporated  in  Tennessee  on  Aug.  71905  as  a  con- 
solidation of  the  Knoxville  Traction  Co.  and  the  Knoxville  Electric  Light  & 
Power  Co.  Formerly  known  as  Knoxville  Ry.  &  Lt.  Co.,  but  name 
changed  to  present  title  during  1922.  Does  all  the  street  railway  and  all 
municipal  and  commercial  electric  power  and  light  business  in  Knoxville 
and  serves  various  nearby  communities.     Also  owns  two  amusement  parks. 

Franchises  arc  perpetual,  except  as  to  IJ^  miles  of  street  railway,  which 
atter  run  until  Nov.  28  1946. 

Has  favorable  long-term  contract  with  Tennessee  Power  Co.  for  the 
purchase  of  electric  power. 

Valuation. — For  details  of  valuation  filed  with  the  P.  U.  Comm.  In 
Jan.  1921  see  V.  112,  p-  258. 

In  Feb.  1922  the  Tonn.  P.  U.  Comm.  auth.  the  co.  to  Issue  $195,000 
bonds,  the  proceeds  to  be  used  for  impts.     V.  114,  p.  627,  1063. 

STOCK  AND  BOND.S —      Date.        Interest.      Outstanamg       Maturity 

Common  $5,000,000  (.?1()P)... $2,000,000     

Preferred  $5,000,000  ($1(70) 7%  300,000    Aug. '23, $1 .75 

Ref  &  ext  mtge  $10,000,0001    1911       5  J-D         3,278.000     June  1  1946 

($500  and  $1,000). --c*cptllnt.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 
Knoxville  Trac  1st  M  $850,-1    1898        6g  A-O         780.000  April  1  1938 

000  g  tax-free  ($1 . 000). -C*  lint,  at  Baltimore  Trust  Co..  Bait.,  Trustee 

Bonds. — Of  the  ref.  &  ext.  mtge.  $780,000  are  reserved  for  Knoxville 
Traction  Ist  5s  and  $5,297,000  are  reserved  for  80%  of  cost  of  extens, 
add'ns,  Impts.,  &c.,  under  conservative  restrictions.  Bonds  are  red.  as  » 
whole,  but  not  In  part,  at  105  and  Int.  on  60  days'  notice,  or  may  be  pur 
chased  In  open  market  at  a  price  to  net  not  less  than  43^  % .  Annual  sink- 
ing fund  began  Oct.  1  1915.  equal  to  J^  of  1%  of  total  amount  of  bonds  out 
$147,000  In  sink,  fund  Dec.  31  1922.  Penn.  State  tax  refunded.  The  Knox 
vllle  Traction  Co.  first  mortgage  bonds  are  not  subject  to  call.  $70,000 
have  been  canceled 

Dividends. — An  initial  div.  of  15^%  was  paid  on  pref.  stock  in  Dec.  1922. 
In  1923.  Fei).,  I'i^'r:.  and  at  the  same  rate  regularly  quar.  since.  All  the 
com.  stock  except  directors'  shares  being  owned  by  National  Power  &  Light 
Co.     Divs.  are  not  made  puljlic. 


Net  {after 

Taxes). 

$588,303 

516,011 

497.711 


Surplus  for 

Renew.,  Ac. 

$341,294 

263.389 

249.71? 


EARNINGS.—  Gross 

Cat.  Year —  Earnings. 

1920 $1,685,268 

1919 1.396,099 

1918 1.223,306 

RCXAD. — On  Dec.  31   1922  owned 
double  track;  standard  gauge;  70-lb. 
open  cars,  95  closed  and  10  work  cars;  total 
reserve)  has  6,800  k.w.  capacity. 

OFFICERS.— Pres.,  C.  H.  Harvey;  V.-Ps.,  W.  S.  Shields,  R.  H.  Smith 
and  E.  W.  Hill;  Sec.  &  Treas.,  C.  J.  Pleming.— V.  108,  p.  78;  V.  110, 
p.  2387;  V.  112,  p.  258;  V.  113,  p.  292;  V.  114.  p.  79.  627.  1063. 


Interest, 

&c, 
$247,009 
252.622 
247.993 

54.7  m.  of  track,  incl.  13.7  miles  of 
and  over  T  and  girder  rail.  Has  27 
121.     Power  station  (held  in 


EOEOMO,  IND. 

INDIANA  RAILWAYS  &  LIQHT  CO. 

Control. — In  Dec.  1922  the  Northern  Indiana  Power  Co.  acquired  the 
property  of  the  company  subject  to  the  outstanding  bonds.  Compare 
V.  115,  p.  2159.  2267. 

ORGANIZATION.— Incorp.  In  Indiana  on  Dec.  7  1912  as  a  consollda- 
Hon  of  the  Kokomo  Marlon  &  Western  Trac.  Co.,  Kokomo  Frankfort  & 
Western  Traction  Co.  and  Kokomo  Public  Utility  Co.  Acquired  the  Gal- 
veston Light  &  Power  Co.  a.<f  of  May  31  1916  and  Issued  $10,000  pref.  stock 
to  pay  for  same.  In  Feb.  1917  purchased  the  Converse  Light  &  Power  Co. 
and  Issued  $100,000  1st  M.  bonds  and  $55,000  pref.  stock  to  pay  for  same 
and  for  extensive  additions  and  Impts.  to  equipment  In  the  power  plant 
at  Kokomo.  Carries  on  an  Interurban  and  street  railway  business  and 
furnishes  electric  light  and  power  In  Kokomo  and  22  smaller  towns  and 
villages;  also  steam  heat  In  Kokomo.  All  franchises  held  by  the  co.  wer« 
surrendered  In  1017.  Is  now  operating  under  Indeterminate  permit  of 
the  Ind.  P.  S.  Comm. 

Rales  and  Fares. — See  "Electric  Railway"  Supplement  of  Oct.  28  1922. 

Valuation. — In  Nov.  1921  the  Ind.  P.  U.  Comm.  placed  a  valuation  of 
$4,346.6.'j3  for  rate-making  purpo.sos  on  the  co.'s  property  (oxcl.  $172. SH."! 
ofnon-utility  property  owned).  V.  1 13.  p.  2185.     (See also  V.  115,  p.  1210  i 

AH  the  ouwtamling  Kokomo  Marion  &  Western  Trac.  1st  Mtge.  .5s.  duo 
July  1  1933,  having  been  caiicvl  for  payment  July  1  1923  at  105  and  interest 
(V.  116.  p.  1177),  wo  have  tliminated  same  from  our  table  below. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity 

Oommon  $2. 000. ()()()  ($100) Q-F  $2,000,000  Aug' 22,  1% 

Pref  cum  $1,000,000  ($100) 6  Q-M  492.800  Seut'22.  1  H 

^■*,-^/^' ^  ^''  f 'I  *5, 000,0001    1912       5gJ-J  1, -251 ,000  Jan    1    1943 

($500  and  $1,000)  g  c».tf  (Union  Trust  Co.  of  Indianapolis.  Trustee 
^-''VLA''"'"'     "'*'">'     $2.')0.000/    1921        8%  160.000       See  text 

($500   &    Sl.OOD) c*Unt.  .at  Fletcher  Amor.  Nat.  Bk.,  Ind's..tru8 

Stock. — I'roforrod  stock  Is  non-voting.  In  addition  to  the  amount  re- 
ported outstanding  $22,200  Is  held  In  treasury.     Subject  to  call  at  106 

Bonds.— or  the  first  &  ref.  bonds,  $500,000  are  pledged  as  collateral  for 
the  87o  collateral  trust  notes  and  .$2,596,000  are  for  additions,  betterments. 
&c.,  under  certain  r.'strictlons.  Red,  on  any  Int.  date  at  105.  Sinking 
fund,  1%,  began  Jan.  1  1917.  In  lieu  of  relirtment  of  bonds,  company 
may  at  its  option  .set  iiside  annually  for  permanent  additions,  improvements 
?9S'o?^'^*i"'*'""'*-  '^^  ""'  excoedinit  S0%  of  cost  thereof,  a  sura  equivalent  to 
1^%  of  total  amount  of  refunding  bonds  out.  Int.  payable  at  Spencor 
Trask  &  Co.,  New  York       V.  95,  p    1684. 

Notes.— The  $2,')0,000  coil.  87o  notes  are  secured  by  deposit  of  $500,000 
Ist  &  ref.  5s  as  of  Dec.  31  1921.  $90,000  of  the  notes  were  held  in  treasury 


unsold.  Notes  mature  $25,000  July  1  1923  and  $50,000  each  July  1 
thereafter  to  and  incl.  July  1  1927  and  $25,000  July  1  1928.  Red.  on  any 
nt.  date  prior  to  July  1  1925  at  105  and  Int.,  thereafter  at  110  and  int. 

Dividends. — 6%  Is  being  paid  on  the  pref.  stock.  On  common.  1%  s.-a. 
to  Aug.  1915.  when  li4%  was  paid.  In  Feb.  1916.  1H%;  Aug..  2%; 
Nov..  1%.  In  1917.  4%.  In  1918.  2^%.  In  1919.  4%.  In  1920, 
5%.     In  1921.  4%.     In  1922.  Feb.,  l>i%;May.  1%;  Aug..  1%. 

EARNINGS.— Years  ending  Dec.  31: 

1921.  1920.  1919. 

Gross  earnings.. $1,658,940  $1,088,916  $867,239 

Netearnings $471,516  $416,744  $381,950 

Other  income 15.193  17,629  12.408 

Int..  taxes,  deprec'n,  pref.  divs..  &c.        377,002  352.290  259,826 

Balance,   surplus SlOO. 707  $82,083        $134,532 

ROAD. — Operates  53  miles  of  Interurban  electric  railroad  from  Marlon 
through  Kokomo  to  Frankfort  and  9  miles  of  street  railway  in  Kokomo. 
ts  connecting  link  between  the  Terre  Haute  Ind.  &  East.  Trac.  Co.  and  the 
Union  Traction  CJo.  of  Indiana.  Standard  gauge.  70-lb.  T  rail.  On  Dec. 
31  1921  had  11.479  light  and  power  and  191  heat  consumers. 

OFFICERS. — Pres..  Geo.  J.  Marott;  V.-P.,  L.  J.  Kirkpatrlck;  Treas. 
A.  R.  Holllday;  Sec.  L.  B.  Hodgin;  Aud.  &  Asst.  Sec.  Karl  .A.  George 
Gen.  Mgr.  &  Asst.Treas..  P.  H.  Palmer.— V.  115.  p.  2159,  2267. 


LACONIA,  N.  H. 

LACONIA  STREET  RAILWAY. 

ORGANIZATION. — Formerly  the  Laconla  &  Lakeport  Street  Ry..  but 
aame  changed  to  at>ove  In  1894. 

Early  In  Sept.  1919  we  were  Informed  that  the  bonds,  due  May  1  1919, 
"were  not  taken  up  but  are  held  subject  to  readjustment  of  securities  which 
Is  under  way."      No  further  Information. 

STOCK,  &c. —  Date.        Interest.     Outstanding.      Maturity. 

Oommon  $100,000  (par  $50).. $100,000     

Pref  6%  cum  $40,000  ($100)-.    -.- 40.000    

B'lrst  mortgage  $91,000  ($1.-1   1899       5  M-N  91.000  May  1  1919 

000) (Interest  at  American  Trust  Co.,  Boston. 

Second      mortgage     $40,0001    1904       5  M-N  40,000  May  1  1919 

($1,000) /Interest  at  People's  National  Bank,  Laconla. 

Dividends. — In  1893-94  paid  5%;  In  1894-95  paid  4%:  none  since. 

ROAD. — Owns  8.87  miles  of  track  from  Laconla  to  Weirs.  Standard 
gauge.     11  passenger  and  2  other  cars. 

EARNINGS.— For  year  endmg  Dec.  31  1922.  gross,  $40,073;  net.  after 
taxes,  mt.,  &c..  $2,265. 


LA  CROSSE,  WIS. 

WISCONSIN  RAILWAY.  LIQHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  In  Wisconsin  on  Jan.  I  1913  and  has  »c- 
julred  and  now  owns  In  fee  all  the  property  formerly  belonging  to  the  La 
Crosse  Water  Power  Co.,  the  La  Crosse  City  Ry.  and  the  Winona  (Minn.) 
Ry.  &  Lt.  Co.  Does  electrlc-llght  and  power  business  In  Wln^aa.  Minn., 
«id  Onalaska.  Wis.,  and  operates  street  railways  In  Winona  and  La  Crosse. 
Owns  hydro-electric  plant  at  Hatfield,  Wis.,  with  transmission  lines  to  La 
Crosse  and  Winona,  at  which  cities  It  also  has  reserve  nlanta. 

Fare  Decision. — On  June  25  1919  the  Wisconsin  State  Supreme  Court, 
ruling  against  the  city  of  La  Crosse,  held  that  an  emergency  existed  when 
the  RR.  Comm.  auth.  the  co.  to  Increase  its  fares  from  5  to  6  cents.  V.  109, 
p.  73.  In  Feb.  1921  the  Comm.  auth.  the  co.  to  raise  fares  in  La  Crossa 
from  6  cents  to  7  cents.     V.  112.  p.  746. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Oommon  $1,230 .000 $1,219,900    

P-lrst  &    ref  M    $10,000,000/   1913       6  F-A  2,225,000  Feb    1  1933 

($1,000)   gold c*tfl  First  Trust  Co..  MIlw.,   Trustee. 

La   Crosse   City    Ry    1st   Mf   1909       5  g  J-J  220.000  July   1  1929 

(closed  mtge)  ($1,000) cllnt.  at  Wisconsin  Tr.  Co.,  Mllw..  Trustee. 

Bonds. — The  mtge.  provides  that  $2,225,000  may  be  Issued  at 
par  for  corporate  purposes  of  the  company.  Bonds  in  addition  to  the 
$2,225,000  may  be  issued  as  follows:  $220,000  to  retire  La  Crosse  City 
bonds  and  $75,000  to  retire  a  like  amount  of  bonds  which  may  be  issued  for 
certain  additional  property;  remaining  bonds  are  Issuable  at  par  (a)  to 
•edeem  at  par  any  underlying  bonds  or  any  mtge.  debt  existing  against 
*nv  property  acquired,  not  exceeding,  however,  at  par,  the  reasonable 
ralue  of  such  property;  and  (6)  for  not  exceeding  75%  of  cost  of  any  addi- 
clonal  property,  with  certain  restrictions.  Bonds  red.  on  any  Int.  date  at 
105  and  Int.  Stnfctnp/und,  2%  per  annum,  began  In  1918.  Int.  payable 
«t  office  of  trustee,  or  at  office  of  company  or  at  Its  New  York  agency 


Interest. 

$141,869 

149.881 

140,501 


BaL.for 

Deprec.  &c. 

$108,704 

1 1 1 .993 

23,534 


EARNINGS. — For  years  ending  Dec.  31: 

12  Months —  Gross.     Net.  after  Taxes. 

1922 $755,319  $250,573 

1921 751. .'5.57  261,874 

1920 696,140  164.035 

ROAD. — 24  miles  of  track. 

OFFICERS. — Pres..  Clement  C.  Smith:  V.-P.  &  Gen.  Mgr..  J.  P. 
PuUlam;  V.-Ps.,  R.  M.  Howard,  Howard  Greene;  Treas.,  H.  C.  Mackay; 
Sec,  Wm.  M.  Chester.  Operations  are  directed  from  President's  office 
in  Milwaukee  in  connection  with  operations  of  the  Wisconsin  Public  Service 
Corp.  and  other  public  utility  properties. — V.  109,  p.  70;  V.  Ill,  p.  1754: 
V.  112,  p.  746;  V.  116.  p.  1052. 


WISCONSIN   MINNESOTA   LIOHT   Se   POWER   CO 

In  July  1923,  control  of  tlie  compauv.  formerlv  held  by  the  American 
Public  Utilities  Co.,  was  acquired  by  H.  M.  Byliesby&  Co.  "  V.  117,  p.  327. 

ORGANIZATION. — Incorp.  In  Wisconsin.  Dec.  2  1901  as  the  La  Crosse 
las&  Elec  Co.  (successor  to  the  La  Crosse  Gas  Light  Co.,  the  LaCrosse 
Brush  El.  Lt.  &  Pow.  Co.  and  the  Edison  Lt.  So  Pow.  Co.)  On  June  24 
1914  changed  name  to  Wisconsin  Minnesota  Light  &  Power  Co.  and  In- 
creased its  auth.  stock  from  $900,000  to  $10,000,000  and  merged  the 
Chippewa  Valley  Ry.  Lt.  &  Power  Co.  (Incorp.  In  Wis.  In  1898)  and  the 
("Chippewa  Valley  Construction  Co  In  1914  acquired  the  property  of  the 
Winona  Gas  Light  &  Coke  Co.,  Red  Wing  Gas  Light  &  Power  Co.,  Mlnne- 
jota- Wisconsin  Power  Co.,  Eau  Cl.alre  Gas  Light  Co.  and  Neillsvllle  Elec- 
tric <3o.  V.  99,  p.  1758.  In  July  Iyi7  purchased  the  property  of  the 
Bloomer  (Wis.)  Elec.  Light  &  Power  Co.  V.  105,  p.  296.  Owns  and  oper- 
ates electric  light  and  power,  street  and  Interurban  railway,  gas.  domestic 
water,  and  hot  water  heating  properties  In  Eau  Claire.  La  Crasse,  Chippewa 
Menominee,  Sparta,  Tomah  and  Viroqua,  Wis.,  and  Winona,  Wabasha, 
[yake  City,  Twin  Cities  and  Red  Wing,  Minn.  Operates  under  an  Indeter- 
minate permit  cranted  by  the  Wlscon.sln  RR.  Comm.  and  Is  protected 
«g.a1nst  competition  by  any  other  public  utility  doing  a  similar  business. 

Has  contract  with  Northern  States  Power  Co.  to  supply  It  with  electric 
en(>rKy  for  .]{)  years  which  bug  ui  in  1917.  In  June  1922  I.visod  the  property 
of  tlie  Chippewa  Power  Ci.  for  a  period  of  30  years.  For  terms  of  lease 
see  under  caption  "Chippewa  Power  Co."  In  V.  114.  p.  2721. 

Rate  Decision. — See  V.  115.  p.  870.  2160. 

In  July  1923  it  was  .stated  that  the  city  of  Rice  Lake,  Wis.,  would  shortly 
issue  bonds  to  take  over  the  co.'s  local  electric  light  and  power  plant. 
V.  117.  p.  90. 

In  Jan.  1922  Issued  $1,030,000  gon.  &  ref.  ratgo.  7%  bonds  ser.  "A" 
to  reimburse  co.  for  expenditures  made  for  add'ns  and  impts.  and  to  provide 
In  part  for  further  add'ns  and  impts.     V.   114,  p.  412. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.   Maturity. 

Oommon,  $5,000,000 .._ . $2,500,000 

Pref.,  $6,000,000  (7%  cum.) Q-M  1         5.000.000  June '23,1  Ji 

Ist&ref  M,  $20,000,000  goldl    1914     5-S  g  M-N    10.555,000  May  1    1944 
($50()&$l,000)c*($l,000)r»f      Int.  payable  In  N.  Y.  or  Chicago, 
red  aft  May  1  19(fi»105&lntl  Harris  Trust  &  Sav.  Bank,  Chicago;  Trustee. 

J      Albert  W.  Harris  Co..  Trustee. 
Gen    &    ref    mtge    Ser    "A"  \   1922       7  g  .I-J  2,750,000  Jan     11947 

N.  Y.  or  Chicago. 


($100,  $500  &  $1,000) .c*tf  [Int.  In 


Oct.,  1923.] 


ELECTRIC  RAILWAYS 


59 


1920. 

$2,478,990 
850,246 


1  1914;  same 


1919. 
$2,1.53,739 
998,446 

of  electric- 
Rau  Claire 


STOCK  AND  BOXDS —  Dale.  Interest.  Outstandino .  Maturitv. 
Ohlpp  V  Ky  L  &  Pow  1st  Ml    1907     5  g  J-J  506.000  July    1  iy24 

(clo9ed)$2.000.00n(Sl,n00)g/Int.  at  Harris  Tr.  &  Savs.  Bk..  Chic,  Trustee 

Eau  Claire  Gas  Llsht  Co 220..-)00     

Winona  Gas  LlKbt  &  Coke  Co 300,000    

Red  Wing  Gas  Light  &  P.  Co 250.000    ^. 

Stock. — Pref.  stock  Is  pref.  as  to  a-ssets  and  dividends.  Additional  pref 
stock  may  be  issued  only  under  conservative  restrictions.  The  pref.  stock 
may  elect  a  majority  of  the  directors  whenever  four  consecutive  quarterly 
dividends  rpcnalu  unpaid  or  the  property  Is  shown  to  be  Inefficiently  man- 
aged or  depleted.     See  V.  99.  p.  54;  V.  106.  p.  1797. 

Bonds.— or  the  1st  &  ref.  bonds  of  1914,  $1,111,000  carry.  In  addition  to 
the  regular  5%  int.,  additional  3%  int.  coupons.  V.  113,  p.  1889.  .5506,000 
of  the  1st  &  ref.  bonds  are  reserved  to  retire  the  Chippewa  Valley  Ry.,  Lt. 
&  Pow.  bonds.  Escrow  bonds  can  be  issued  to  retire  prior  liens  and  for 
75%  of  cost  of  ext.  and  add'ns  (provided  8250,000  is  expended  for  oxt., 
&c..  without  the  Issue  of  bonds),  but  only  as  regards  the  first  $2,750,000 
bonds,  in  case  the  annual  net  earnings  are  1}4  times  the  total  int.  charge. 
Incl.  bonds  applied  for;  balance  may  be  issued  when  net  is  m  times  int. 
charge.  V.  98,  p.  1995.  Smfcinp/wnrf  payable  on  the  basis  of  the  followlni! 
percentages  of  the  bonds  outstanding.  Including  underlying  bonds:  1% 
yearly  to  1928,  1  'A^c  1020  to  19:58.  and  2%  19.39  to  1943,  either  to  retire 
bonds  or  for  extensions  and  additions. 

Additional  gen.  &  ref.  mtge.  ser.  "A"  bonds  and  bonds  of  other  series 
and  bearing  such  rates  of  int.  as  may  be  determined  by  the  board  of  directors 
are  issuable  under  certain  restrictions.  Sinking  fund  provides  for  payments 
amounting  to  ^  of  1%  of  ser.  "A"  bonds  outstanding,  from  Jan.  1  1027  to 
Jan.  1  1937;  Ji  of  1%  from  Jan.  1  1937  to  Jan.  1  1942.  and  1%  each  year 
thereafter  to  maturity.  Are  red.  all  or  part  on  30  days'  notice  on  any  Int. 
date  on  and  after  Jan.  1  1932,  at  110  during  that  year  and  at  1%  less  per 
cal.  year  during  each  year  to  and  Incl.  1937,  and  at  104 H  on  Jan.  1  19.58. 
and  '4%  less  per  cal.  year  during  each  year  thereafter,  and  on  July  I  19 16. 
at  100,  plus  int.  in  each  case.  Tax  refund  in  Penna.,  Mass.  and  Conn. 
V.  114.  p.  412. 

Dividends. — Initial  div.  on  pref.  stock  of  lJi%  paid  Sept. 
rate  quar.  since  to  and  incl.  .Juno    1923. 

EARNINGS. — For   cal.    years 

1922.  1921. 

Gross $2,931,401         $2,878,701 

Net 1,408,138  1,263,977 

ROAD.  PROPKitTY.  &0. — Owns  and  operates  25  miles 
railway.  Incl.  Intorurban  line  on  private  right-of-way  between 
and  Chippewa  Falls  and  local  lines  in  those  cities.  Present  rated  capacity  of 
company's  hydro-electric  and  steam  plants  approximates  77.800  h.  p 
Ultimate  development,  150,000  h.  p  Owns  over  700  miles  of  hIgb-tensloD 
transmission  lines.     Also  owns  and  operates  gas  properties  In  La  Crosse. 

OFFICERS.— Pres.,  H.  M.  Byllesby;  V.-Ps.,  F.  Pack  and  Hilford 
Erickson.— V.  113,  p.  1574.  1889;  V.  114,  p.  412.  1.536.  2719:  V.  115.  p. 
87,  2160;  V.  116.  p.  296.  1413,  2132;  V.  117,  p.  90,  327.  783,  1779. 

LAKE  CHARLES,  LA. 

LAKE  CHARLES  RAILWAY.  LIQHT  &  WATER  WORKS  CO. 

ORGANIZATION.— Incorporated  In  Louisiana  In  1909.  In  June  1909 
tbe  company  acquired  the  Lake  Charles  Street  Ry.  Co.,  operating  an  electric 
railway  In  Lake  Charles  and  Lake  Charles  Ice.  Light  &  Water  Works  Co., 
which  operates  an  Ice  plant,  electric-light  and  power  department  and 
water  system. 

Franchises  expire;  street-railway.  1941:  electric  light  and  power.  1926; 
water-works,  1921,  self-renewing  every  5  years  thereafter  unless  city  buys 
plant. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock   $200,000-. .- $200,000     

First  mortgage  $500,000  gold/   1909       6  g  F-A  15.000         See  text 

($500  and  $1.000). c*Unter-State  Tr.  &  Bkg.  Co.,  New  Orl..  Trus. 

Bonds. —  Remaining  bonds  are  for  Improvements  and  extensions  on  basia 
of  $1  In  bonds  for  each  $1  33  of  Improvements.  &c.  Bonds  matured  $15,000 
■eml-ann.  from  Aug.  1  1912  to  Fob  1  1922,  both  Incl.;  redeemable  on  any 
Int.  day  on  30  days'  notice.  Int.  is  payable  at  office  of  trustee  or  at  Chicago 
Savings  Bank  &  Trust  Co..  Chicago      S245.000  has  been  retired. 

EARNINGS. — For  calendar  year  1922.  gross,  .$397,923;  not,  after  taxes, 
$106,922.     In  1921 ,  gro.ss.  S.559,139;  net  after  taxes,  $34,259. 

ROAD . — Consists  of  9  miles  of  track.     60-lb.  rails. 

OFFICERS.— Pres.,  J.  A.  Landry;  Sec..  P.  O.  Moss.— V.  107.  p.  1747. 

LANCASTER,  PA. 

LANCASTER  COUNTY  RAILWAY  &  LFQHT. 

Oontrolled  by  The  United  Gas  &  Elec.  Corp. — See  under  New  York. 

ORGANIZATION. — Incorporated  on  June  15  1901  In  New  Jersey.  Owns 
and  controls  tbe  following  railway,  gas  and  electric  properties,  whose  stocks 
are  placed  under  the  mortgage  of  1901: 
Oonestoga  Traction  Co.,  Edison  Electric  Co. 

Lane.  Gas  Light  &  Fuel  Co.  I 

Also  controls  the  Lancaster  Elec.  Lt.  Ht.  &  Pow.  Co.  The  Lancaster 
Gas  Lt.  &  Fuel  Co.  controls  the  Columbia  Gas  Co. 

Franchises  are  perpetual.  Does  all  the  gas  and  electric  lighting  in  cities 
of  Lancaster  and  Columbia,  and  practically  all  In  Lancaster  County. 

In  Dec.  1917  Increased  auth.  capital  stock  from  $2,500,000  (of  which 
$1,000.000  5%  cum.  pref.)  to  $3,750,000  (of  which  $1,750,000  5%  cum. pref.  i 

STOCK  ANU  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  com.,  100,000  shares.. Q-M         64,710shs.     See  text. 

Pref.  $1.2 18. 100  i$50)  5%  cum Q-M  1.218.100     Hepf23,lH 

Mtge  $1,000  000  gold    (S.500(    1901        5  g  J-J  1.000,000     July    1  1951 

and  $l,000i   .    .  _c*ntf      . \  Interest  at  Lancaster  Trust  Co.,  Truotee. 
10-year  notes  $2. .500,000  (.550,1    1922       6  Q-J       _    1,009.500     July  1  1932 


$100,  .5500  and  $1,000).. -./Int.  at  Lancaster  Trust  Co 
Securities  of  Lines  Controlled — 
OonestTrac  1st  M  $2,000,000/   1900 


trustee. 


($100.  $500&$1.000)-.c*tf 
Lancas   Trac    1st    M    ($100. 

$500  and  81.000) c*tf 

Oonestoga  Realty  Co  1st  M 

$500,000  sink  fund  g  c.tf 
Lane  G  L  &  F  Ist  M  $300,000 

($1.000) cntf 

Second  mortgage  $400,000 
($1,000) c»tf 

Third  mtge  $100,000  gold 

(:$i.ooo) c*tf 

Columbia  Gas  Co  1st  mtge 

$200,000   ($1,000). .c*tf 

Kdlson  Elec  Co  Ist  &  ref  Ml 


4  J-J  1,662,500  Jan     1  1950 

Int.  at  Prov.  Life&  Tr.  Co..  Phlla.,  Trustee 

1893       5  A-O  225.000  Apr    1  1923 

Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee 

1908       5  M-N 222,000  May  1  19,58 

Int.  at  Lancaster  Trust  Co..  Lane.  Trustee 

1895       5  J-J  300,000  Jan     1  192.5 

Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

1906       5  J-J  100,000  Jan     1  19.36 

Int.  at  Lancaster  Trust  Co..  Lane,  Trustee 

1911       J-J  100,000  Jan     1  193e 

Int.  at  Lancaster  Trust  Co.,  Lane,  trustee 

1911       5  J-J  75,000  Jan     1194) 

nt.  at  Farmers'  Tr.  Co.,  Lancaster,  Trustee 

1913       5  F-A  1,862,500  Feb    1  1943 


$5,000.000 tflLancaster  Trust  Co.,  Lancaster.  Trustee. 

Edison  Elec   Ilium  Co  Istf   1895       5  J-J  290.800  July    1  192,'. 

M   S300.000  ($100.  $.500<  Interest  at  Lancaster  Trust  Co..  Lancaster 

&  $1,000)    c&rtf       Trustee. 

Ool  EI  L  H  &  P  l.st  M  gold/    1905       5  M-N  125.000  May  1  193i 

$125,000  (51. 000)  .c&rtf  I  Int.  at  Peoole's  Trust  Co..  Lancaster.  Trufit. 

Bonds. — Of  Conestoga  Trac.    1st  M.   bonds,   $112,500   reserved  to  be 
used  for  the  reduction  of  rentals  and  remainder  are  reserved  to  retire  prior 
liens  or  are  pledged  as  collateral  for  bank  loans.     Of  Lane.  Gas  Lt.  &  Fuol 
30-yr  M.  $300,000  are  reserved  to  retire  1st  M.  bonds.  Lane  Gas  Lt.  &  Fuel 
3d  M.  bonds  are  red.  at  105  and  int.  on  any  int.  date  on  3  monttLS'  notice. 
Col.  Gas  Co.  bonds  are  red.  on  any  int.  date  at  105  &  int.  on  90  days'  notice 
$125,000  reserved  for  future  improvements  at  85%  of  cost  thereof.     Of 
Edison  El.  Co.  1st  and  ref.  bonds.  $125,000  reserved  to  retire  underlying 
bonds;  remainder  held  in  treasury  for  improvements,  extensions.  &c..  at 
85%  of  cost  thereof;  red.  as  a  whole,  but  not  part,  at  105  and  Int.  on  any  Int 
date;     Columbia  Elec.  Light,  Heat  &  Power  bonds  are  red.  at  110  and  Int 
on  any  int.  date.     The  bonds  are  guar,  by  the  Lane  County  Ry.  &  Lt.  Co. 
Oonestoga  Realty  Co.  bonds  are  red.  at  par  and  int.  on  any  int.  date  upon 
3  months'  notice.     Sinking  fund  an  amount  set  up  monthly  sufficient  to 
retire  bonds  at  maturity. 

Dividends. — The  first  dividend  on  the  preferred  stock  (3%)  was  paid  on 
July  1  1904  and  3%,  was  again  paid  on  Oct.  1  1904.  In  1905,  Jan.,  3% 
(see  V.  79,  p.  2796);  July,  3%;  Dee,  4H%.  In  1906,  6)^  7o.  In  1907,  7%. 
In  1908  and  since.  5%.     On  common.  In  1908  to  1912.  incl..  10%;  in  1913. 


12%:  Id  1914,  11H%;  In  1915.  14H%;  In  1916,  15%:  In  1917,  17?^%:  In 
1918.  131^%:  in  1919.  15%:  in  lO.'O.  15%;  in  1921.  15%.  In  1922.  June. 
97c.  pe^  share  was  paid  on  com.  shares  of  no  par  value;  Sept.,  97c.;  Dec, 

9f)C.      In  192:5.  Marcli,  Si  40;  Juno.  SI  70;  Sept..  .51  70. 

REPORT. — For  year  ending  Dec.  31  1921.  earnings  (less  expenses  and 
proportion  of  surplus  of  sub.  cos.),  $572,264;  bond  interest,  $50,000;  pref. 
div.,  $62,405:  balance,  5459.8.59. 

Combined  Results  of  Subsidiary  Companies — Calendar  Years. 

Year —  Gross.  Net  (aft .  Tax) .      Charges.  Balance. 

1921 S3. .501. 769         $1,345,492         $.503,6.50         $841,842 

1920 --   3,511.722  1.301,761  ,500,858  800.903 

ROAD. — The  Conestoga  Traction  Co.  (the  operating  company)  leases 
133.91  miles  of  track,  including  the  Lancaster  &  Columbia,  9.16  miles; 
Lancaster  &  L'titz,  9.19  miles;  Lmaistor  &  Mochan  csburg  &  New  Holland. 
20.80  ra  les:  the  New  Holland  Blue  Ball  &  Terre  Hill  Street  Ry.,  4.99  m.: 
the  Rolu-erstown  Landsville  &  Mt.  Joy  Ry.,  13.87  m.;  the  Lancaster  & 
Eastern  Ry..  17.74  m.;  the  Lancaster  &  Quarryville  Ry.,  8.44  m.;  the 
Elizabethtown  &  Florin  Street  Rv  ,  6.40  m.;  the  Christiana  &  Ooatesville 
Street  Ry..  11.01  m.:  Lancaster  Wiiloiv  Street  Lampeter  &  Strasburg  Ry., 
11.23  m.;  the  Lancaster  Petersburg  &  Manheim  Ry.,  8.45  ra.;  the  Ephrata 
&  Adamstown.  7.99  m.;  the  Lancaster  &  Rocky  Springs.  4.61  m.;  Denver 
&  Ephrata  Ry.;  Lancaster  &  New  Holland  Turnpike,  and  the  Lancaster 
&  Marietta  Turnpike. 

Lines  Leased  to  Conestoga  Traction  Co. 

Name  of  Company —                                             Stock.        Rental  (.%).  Miles. 

ijancaster  Mechanlcsburg  &  Now  Holland 3300.000               8  20.80 

^iohrerstown  Landlsvllle  &  Mt.  Joy 440.000               6  13.87 

SphraU  &  Adamstown 225,000                6  7.99 

Lancaster  &  Rocky  Springs 200.000               6  4.61 

Sew  Holland  Blue  Ball  &  Terre  Hill 120.000               6  4.99 

[..ancaster  &  Ea.stern 430.000               6  17.74 

Lancaster  &  Quarryvlllo 225,000               6  8.44 

mizabethtown  &  Florin 220.000               6  6.40 

Christiana  &  Coatesvllle 400.000               6  11.04 

Lancaster  Petersburg  &  Manheim 175,000               6  8.46 

Lane  Willow  St.  Lampeter  &  Strasburg 225.000               6  11.23 

anca-stor  &  Columbl.v 37. ,500              20  9.16 

Lancaster  <fe  Litltz  Turnpike ._  9.19 

Denver  &  Ephrata  Ry- _ 10.000  6  

Lancaster  &  New  Holland 'Turnpike ..  

Lancaster  &  Mariette  Turnpike ..  

OFFICERS — Pres.  W.  W.  Griest;  V.-P.'s.  George  Bullock  and  E.  G. 
Connette;  Treas.,  A.  L.  Linn  Jr.;  See  and  Asst.  Treas.,  J.  A.  McKenna; 
.\8st.  Sec.-Treas.,  Anna  E.  Ranck.— V.  105.  p.  2543:  V.  106  p.  396  602; 
V.  109,  p.  371;  V.  112,  p.  2414;  V.  114.  p.  306;  V.  116,  p.  410. 


LANCASTER  &  YORK  FURNACE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  May  17  1918  In  Pennsylvania  as  successor 
w  old  Lancaster  &  York  Furnace  Street  Ry.  (Incorp.  July  22  1901),  bought 
In  by  the  bondholders  on  Apr.  15  1916  for  $125.  subject  to  the  mortgage  for 
$150,000  (V.  101.  p.  212;  V.  102,  p.  1540).  Operations,  which  had  been 
llscontlnued  In  Jan.  1916.  were  resumed  May  19  1918. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturito. 

Stock  $100,000  ($.50) $100.00() 

Ist  M  gold  $150,000     ($100/    1908       5  g  J-J  150.000  Jan     1  1928 

$500    &     $1,00). --c&rntf\lnt.  at  Northern  Tr.&  Sav.  Co.. Lane. .trust. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

ROAD. — Operates  12 Ji  miles  of  track  between  Mlllersvllle  and  York 
Furnace.     60-lb.  T  rail.     Gauge  5  ft.  2^  In. 

OFFICERS. — Pres.  &  Treas..  E.  H.  Myers:  'V.-P.  &  See.  John  H.  Myers; 
Gen.  Mgr..  H.  M.  Stauffer.— V.  92.  p.  187;  V.  101,  p.  212,  2145;  V.  102. 
p.  153,  1249,  1540.  1625,  2077. 

LAUREL,  MISS. 

LAUREL  LIQHT  &  RAILWAY  CO. 

ORGANIZATION. — Incorp.  In  Miss.  Owns  and  operates  the  lighting, 
power  and  street  railway  system  In  the  cities  of  Laurel  and  Elllsvllle.  Miss., 
and  an  electric  Interurban  railway  between  the  two  cities.  The  lines  out- 
■Ide  the  cities  and  2  miles  in  Laurel  are  on  private  right  of  way.  Franchises 
in  Laurel  extend  to  1943;  In  Elllsvllle  to  Mar.  1937. 
iSTOOK  AND  BONDS—  Date      Interest.      Outstanding.      Maturity. 

Oommon  stock .       .  $425,000    . 

Preferred  stock.  6% 75.000    

First  mortgage  $500,000  gold!   1911       6  g  J-J  430.000  July  1  1936 

($1.000) c*tf)Int.  at  Fidelity  Trust  Co.,  N.  Y..  Trustee. 

Laurel  El  P  &  Lt  Co  mtge 170.000    

Bonds. — Remaining  $70,000  1st  M.  bonds  are  raserved  to  retire  under- 
lying bonds.     Not  subject  to  call. 

Years  ending  Dec.  31 

Earnings—  1922.  1921.  1920.  1919.  1918. 

Gross $229,364     $213,222     $204,976     $188,024     $143,719 

Net 104,409         97,252         81,070         63,068         55,709 

ROAD,  &c. — Comprises  6H  miles  in  Laurel  and  9H  miles  between 
Laurel  and  Ellisvillo;  total,  16  miles.  Owns  a  pleasure  park  between 
Laurf)!  and  Kliisville. 

OFFICER.S.— Pres.,  M.  R.  Walker:  V.-P.,  A.  L.  Fowlc;  Treas.  &  Supt. 
R.  M.  Walker.— V.  104,  p.  452;  V.  105,  p.  1802;  V.  107.  p.  501. 


LAWRENCE,   KANSAS. 

KANSAS  ELECTRIC  POWER  CO. 

ORGANlZATIO>f. — O-ganizel  In  1922  as  successor  to  the  Kansas 
Electric  Utilities  Co.  (for  hi'^tory  see  "Elec.  Ry."  Supplement  of  April  29 
1922),  the  1st  Mtge.  bonds  of  which  were  cilleJ  for  redemotion  Oct.  1  1922 
at  102!^  an;l  ini.  V.  115.  p.  1100.  T.'ie  prDpai-Mei  of  the  Leavenwornh 
Lt..  Ut.  &  Pow.  Co.  ani  the  Bonner  Springs  Electric  &  Mfg.  0>.  w.jre  then 
merged  with  the  co.  .\lSo  owns  entire  capital  sto:;k  (except  directors' 
shares)  of  Mi  imi  Valley  Electric  Co..  Union  City  Electric  Co.  and  the 
United  Lighting  Co.  of  Albion.  Pa.  Dies  entire  electric  light  and  power 
business  in  Ljiven worth,  Ernrioria,  Lawrence,  Parsons  and  1  1  other  com- 
munities in  Kansas.  .\ho  supplies  gas  to  Leavenworth.  Through  sut>- 
sidaries  furnishes  electric  light  and  power  to  comrauaitia<  in  Indiana, 
Pennsylvania  and  Ohio 

In  Sept.  1023  the  co.  issued  $1 .000.000  1st  mtge.  6%  series  of  1943  bonds, 
proceeds  being  used  to  pay  for  exts.,  addns.  and  impts.     V.  117,  p.  1468. 

STOCK  AND  BONDS —       Oile.        Interest.       Onisinndinq.      Maturity. 

Common  $3.331,000 - $1,200,000     

Prof7%$5,000.0fi0cumf5100) 7%  1,000,009        See  text 

1st     M.     $25,000,000     ($100, 
$,500   &   $l,000)g.c*&r*tf 

SeriesA ri922       6  g  .T-D  3,000.000  June  1  1935 

Series  of  1943.. {    1923       6  g  J-D  1.000.000  June  1  1943 

lint,  at  Amer.  Exch.  Nat.  Bk..  N.  Y..  trustee. 

Slock. — Pref.  stock  is  red.,  all  or  part,  upon  30  days'  notice  at  115  and 
divs.     V.  115.  p.  15:59. 

Bonds. — Ser.  "A"  bonds  limitt-d  to  $3,000,000:  all  other  series  may  only  be 
issued  for  not  more  than  80%  of  the  cost  p,-ice  or  fair  v  ilue  of  now  property, 
additions,  &c.,  under  c.jrtiiin  rostricfions.  8%  of  gro-;s  operating  revenue 
to  be  expended  or  set  a'^id  •  mnu  llv  ^r>r  miin'enance  or  for  renewals  and 
replacements  to  the  proi)ertios.  Are  not  suljject  to  call.  1st  mtge.  bonds, 
series  of  1913,  are  red.,  all  or  in  part,  on  any  int.  date  on  3  weeks'  notice  at 
105  and  int.      Penna.  and  Conn.  4-mills  tax  refunded.      V.  117,  p.  1468. 

Dividends. — An  initial  div.  ot  \ii%  was  paid  on  the  pref.  stock  in  Jan., 
1923  and  divs.  at  same  rate  have  been  paid  rog.  quar.  since  to  and  incl. 
Oct.  1923.  On  com.  divs.  ot  1)4%  paid  regularly  quar.  from  organization 
to  .and  in<d.  N)v.  1023. 

E.A.RNING3. — Kansas  Electric  Power  and  controlled  cos.  for  cal.  year 
1022,  gross,  $1,576,270:  net,  after  taxes,  $497,179.  In  1921,  gross,  $1,- 
440, .539:  net,  after  taxes,  $495,068. 

RO.VO. — Own^  and  Dper.ttu'  10  mdes  of  street  railway  in  Lawrence  and 
4.8  miles  in  Emporia:  total.  It. 8  miles.  60-70  lb.  T  rail.  30  motor  cars, 
7  trail  cars  and  1  combination  work  and  snow  cir. 

OFFICERS.— Pres..  .Uborc  Emanuel.  N.  Y.  City:  1st  V.-P..  Victor 
Emanuel,  N.  Y.  City:  2d  V.-P.,  D.  O.  Vaughn.  Kansas  City,  Mo.:  3d  V.-P., 
\V.  R.  Sullivan,  Kansas  City,  Mo.;  Sec'y,  R.  F.  Rice.  Lawrence,  Kan.; 
Treas..  C.  B.  Zaigler.  N.  Y.  CMty.— V.  114,  p.  2830;  V.  115,  p.  1329,  1539, 
2053,  2800:  V.   117,  p.   I4d8. 


60 


ELECTKIC  KAILWAYS 


[Vol.  117. 


LEETONIA,  OHIO. 

VOUNQSTOWN  &  OHIO  RIVER  RR.— A  trolley  and  steam  road. 
Freight  service  operated  by  steam;  paasengor  service  by  electricity. 

ORGANIZATION. —  Incorporated  In  Ohio  on  Dec.  8  1905.  In  1906 
leased  for  99  years  Salem  RK.  from  Pittsburgh  Lisbon  &  Western  RB.  Co 
for  $6,000  per  annum:  the  former  runs  between  Salem  and  Wasnlngtonvllle. 
7in.     In  1910  road  was  re-capltallzed  and  new  securities  Issued  as  below. 

Federal  Control. — The  road  for  a  time  was  operated  under  Federal  control, 
being  classified  as  a  short  line  stwira  railroad,  but  In  Sept.  1919  we  were 
Informed  that  the  road  was  out  of  Federal  control. 

STOCK  AND  BONDS —      Date.       Interest.  Outstanding.        Maturity. 

Stock  common  $1.000,000 $1,000,000  See  tfxt 

Preferred  $1,000,000  57o  cum 1.000.000  Sepf23,l  ^i% 

First     mortgage     $2.500.000f   1910       5  A-O  1.200.000     Apr     11935 

gold  ($1.000) c'^llnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

(     Trustee,  or  First  National  Bank,  N.  Y. 

Stock  and  Bonds. — Pref.  stock  div.   Is  cumulative  from   July   1    1913 
Bonds  subject  to  call  on  any  Int.  date  at  105  and  Int.     Remaining  bonds 
are  reserved  for  acquisition  and  extension  under  certain  restrictions. 

Dividends. — Dividends  on  pref.  began  In  1910  and  In  that  year  1  H  %  was 
paid.  In  1911.  3^.%:  In  1912.  4^%;  In  1913  and  1014.  3*4%:  In  1915, 
4^4%.  In  1916,  5%  and  3%  extra,  paying  up  all  accumulations.  In  1917, 
6%.  In  1918.  5%.  In  1919.  3fi%.  In  1920,  March,  l>i%;  June, 
2)4%  (briniring  up  all  arrears  on  pref.  stork  to  date):  Sept.  1  \i%\  T>ec  , 
1^%;  in  1921,  5%.  In  1922,  5%.  In  1923,  Mar.,  1  «%;  June,  1  ^  %: 
Sept.,  114%-  Initial  div.  on  common  of  1%  paid  in  Dee.  1916.  None  to 
Sept.  1920,  when  1%  was  paid.    In  Dec,  1%.    In  1921.  4%.    In  1922,1%. 

EARNINGS. — For  years  ending  Dec.  31: 
Year  ending  Gross         Ezp.,  Taxes  Net  Bond  Balance. 

Dec.  31 —      Earnings.       A  Rentals.       Earnings.        Interest.       for  Divs 

1922 $178,401  $3.56,790         $121,611  .$60,000       $61,611 

1921 .5.j.T,«()6  417,024  138,782  60,000  78,782 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electric  Ry.,  In 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  wlththe  Salem  RR.. 
and  over  the  Salem  RR.  from  Salem  through  Washingtonville,  Leetonia 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles 
At  Leetonia,  O.,  connection  Is  made  with  the  Youngstown  &  Southern  Ry. 
Owns  29.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip.,  7  cars:  freight,  3  locomotives.  15  cars. 

OFFICERS.— Pres..  Chas.  S.  Thrasher;  V.-P.  &  Gen.  Mgr.,  J.  D. 
Dewees;  Sec.  &  Treas.,  Warren  Blcknell:  Aud.  &  Asst.  Treas.,  R.  F.  Miller. 
Operating  Mgrs.,  Warren  Bicknell  Co.  General  office.  Leetonia.  O.- 
executive  offices,  5716  Euclid  Ave.,  Cleveland,  O. — V.  107,  p.  1289;  V 
112.  p.  373.  1145:  V.  113.  p.  419,  629;  V.  114.  p.  1409;  V.  116,  p.  2132. 


LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVil.LE  ELECTRIC  RY. 

Controlled  by  the  Penn  Central  Light  &  Power  Co.  of  N.J.  (V.  96,  p.  493. 
and  operated  In  connection  with  the  Peno  Central  Light  &  Power  Co. 
(Penna.).  All  of  the  stock  and  some  of  the  bonds  are  subject  to  the  ilen 
of  the  mortgages  of  the  Penn  Central  Lt.  &  Power  Co. 

ORGANIZATION.— Incorporated  in  Pennsylvania  on  March  24  1892. 
STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity 

Stock  $150,000  (S50) $150,000  '07-'08,    5% 

let  M  g   ($500  and  $1,000)7   1899       6  g  J-J  150,000  Julv  1   1929 

$150,000  not  callable-c&rtf  lint,  at  Merchants  Union  Tr.  Co..  Phlla..  Tr. 

Second  mortgage  $125,000-../   1902       5%  125,000  May  1  1949 

(Commonwealth  Tr.  Co.,  Harrsiburg,  Pa.,  Tr 

Bef  Mtge  $500,000 /   1917       5  A-O  68,000  Oct     11949 

iPhila.  Trust  Co.,  Phlla.,  Trustee. 

The  1st  mtge.  bonds  originally  bore  int.  at  the  rate  of  5%  and  matured 
July  1  1919  but  were  extended  for  10  years  at  6%.     V.  109,  p.  1179. 

Second  Mtge.  5s  originally  fell  due  May  1  1917,  but  were  extended  to 
May  1  1949.  They  are  owned  or  controlled  by  Penn  Central  Light  & 
Pnwor  no.  All  the  outstanding  ref.  mtge.  bonds  are  owned  by  the  Penn. 
Oentral  L.  &  P.  Co.     They  were  Issued  for  exts.,  Impts.,  &c* 

Dt-mUends. — 1902  to  1908,  incl.,  5%  per  annum.     None  since. 

EARNINGS. — For  12  months  ending  Dec.  31: 

Cat.  Year —        Gross.  Net,  after  Taxes.     Fixed  Charges.        Balance. 

1922 $165,969  $30,806  $30,806  None 

1921 143,673  29,495  29,495  None 

^  ROAD. — Operates  10.24  miles  of  track  from  Lewistown  to  Reedsville  and 
Lewistown  Junction,  with  a  branch  to  Burnham.  67  and  85-lb.  T  rail. 
Has  17  closed  cars  and  1  snow  plow. 

OFFICERS.— Pres.  &  Mgr..  J.  I.  Quigley,  Lewistown:  V.-P..  Chas. 
Day,  Phila.;  Sec.  &  Treas.,  John  E.  Zimmermann.  Phila.;  Asst.  Sec,  O.  A. 
McCliire,  Phila;  Asst.  Treas.,  Milward  Oliver.  Phila;  Supt.,  O.  E.  Gossard 
Lewistown.— V.  88,  p.  1128;  V.  89,  p.  919;  V.  96,  p.  487;  V.  109,  p.  1179. 


LEXINGTON,   KY. 

KENTUCKY  SECURITIES  CORPORATION.— A  holding  company 
ORGANIZATION. —  Incorporated  In  Virginia  on  Jan.  23  1911  (V.  92,  p 
322)  as  successor  to  the  Lexington  &   Interurban  Rys.  Co.  per  plan  In 
V.  92,  p.  461.     Owns  the  entire  stock  of  the  Kentucky  Traction  ft  TermI 
nal  Co.,  Lexington  Utilities  Co.  and  Lexington  Ice  Co.     In  1923  was  re- 
ported to  have  acquired  the  plant  and  business  of  the  Middleboro  Ice  & 
Storage  Co.   V.  116,  p.  1533. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding,      Maturity. 

Common  $2,500,000  ($100) $2,0.52.287        See  text. 

Pref   $2,500,000    ($100)    6%\ 

cum f Q— J15      2,286.498  See  text. 

Stock. — Both  com.  and  pref.  are  listed  on  Phlla.  and  Louisville  stock 
exchanges.  Pref.  la  also  listed  on  Cincinnati  Stock  Exchange.  Pref. 
■tock  Is  redeemable  at  par  and  accum.  div.  In  July  1917  holders  of  both 
common  and  pref.  stock  were  given  the  right  to  subscribe  pro  rata  on  or 
before  Aug.  15  1917  for  the  remaining  pref.  stock  at  82 H  and  accrued  divs 
from  July  1  1917.  V.  105,  p.  389.  As  of  Jan.  4  1922,  .$:J20,.380  of  tlie  pref. 
stock  remamod  unsold  and  the  stockholders  voted  to  sell  the  stock  or 
exchange  same  for  the  outstanding  prof.  div.  scrip  certifs.  The  holrlers  of 
pref.  and  com.  stock  were  given  the  privilege  of  subscribing  for  $169,280  6% 
cum.  pref.  stock  to  the  amount  of  4%  of  their  holdings  of  prof,  and  com. 
stock  as  of  record  Feb.  4.  at  $70  per  share.  Stockholders  exercising  right  of 
subscription  were  given  right  to  deliver  in  full  or  partial  payment  of  same 
pref.  stock  div.  scrip  cortfs.  at  80%  of  their  face  value  (all  outstanding 
scrip  was  called  for  payment  Oct.  2  1922).  V.  114,  p.  409.  As  of  June 
30  1023.  $213,502  romalnod  unsold. 

Dividends. — Initial  div.  on  pref.,  1H%.  paid  July  16  1913;  same  rate 
Quar.  to  and  Incl.  July  1916;  In  Oct.  1916  paid  1H%  and  >i  of  1%  extra 
acct.  of  accumulations.  In  Jan.  1917,  m%  and  1%  extra,  paying  up  all 
acciimulatlon-s:  April  1917,  m%.  and  same  rate  quar.  to  and  Incl.  Julv 
1918;  none  to  Oct.  1919,  when  1  Vi  %  was  paid  (V.  109,  p.  1273).  In  1920, 
Jan.,  1H%;  April,  13^%;  July,  1J^%:  Oct.,  1H%.  In  April  1920  a  scrip 
y'^%  ,9L"%,Ji^^3  ii'so  Pai'l'  clearing  up  all  back  dividends.  V.  110.  n.  1.526. 
fn  y»21.  6%.  In  1922.  6%.  fn  1923.  .Ian.,  \\4%-  April.  \V^%:  Julv. 
J  ^7!>\y'^^-'  13^%-  An  initial  div.  of  1  %  was  paid  on  com.  on  Oct.  2  1922. 
In  1923.  .Ian.,  1%;  April,  1%;  July.  1%;  Oct.,  1%. 

EARNINGS. — Of  combined  properties  (Ken.  Trac  &  Term.  Co.  and 
Lex.  U'll.  (^).)  for  years  end.  Juno  30  (1923  report  in  V.  117.  p.  UJOn  : 
June  30.  Gross  Net  Other    Sink.Fund.     Bond         Balanct 

,«,Vf",''.r~      f-arnings.    Earnings.    Income.  Taxes.  <ic.    Interest.      Suroln^ 

l^i'iii $1.5.51.715     $707,842     .$96,.589     $432.4.').5 $S71,977 

Ini^A"?,? MiJ?'^'^       676.774       91.424     4.30.186 :«8,0I3 

1920-21 I,'179.90(i       515,110       82,()09     390,167 237  882 

P.i.ssongcrs  cirried  in  1920-21,  6. 584, .502.  against   6,673.649    in  1919-20. 

OPERATIONS. — Constituent  companies  operate  91  33  miles  of  track. 
They  do  the  electrlc-llght  and  power,  gas.  street  railway  and  Ice  business  ot 
Lexington.  Also  operate  city  lines  In  Frankfort  and  Maes  radiating  from 
Lexington  to  Georgetown.  Paris.  NlcholaavUlo.  Versailles  and  from  Prank 
fort  to  Versailles. 

OFFKIKKS— Pros..  P.  M.  Chantllor:  V.-P..  F.  W.  Bion-  Sec  H.  D 
Brown  Jr.:  Troa.s.,  II.  Williams  .Ir. — V.  1 14.  p.  409:  V  115  u  13'M  1429 
1530,  1630.  2(i81;  V.  IKi,  p.  935.  1.533.  1640.  2779:  V.  117,  p    1661." 

(1)  Kentucky  Traction  &  Terminal  Co. 

0R(}ANIZAT10N.— Incorporat<xl  In  Kentucky  on  May  18  1011  asacon- 
■olldation  of  the  Lexington  Ry..  Bluegrass  Trac.  Co.  and  Oentral  Kentucky 


Traction  Co.  V.  92.  p.  1436.  The  entire  stock  Is  owned  by  Kentucky 
Securities  Corp.     Franchises  perpetual. 

Fare  Increases. — In  April  1918  lncrea.sed  cash  fares  on  Interurban  lines 
from  2H  cents  to  3  cents  a  mile.  Through  fares  from  Lexington  were 
Increased  5  cents  for  each  one-way  ticket.  V.  106.  p.  1689.  On  Aug.  26  1920 
passenger  rates  were  raised  to  3.6  cents  per  mile,  with  a  minimum  fare  of 
7  cents.  Freight  rates  were  raiso'l  15%.  V.  Ill,  p.  10S3.  On  Dec.  1 
1921.  however,  all  cash  fares  on  the  suburban  lines  were  reduced  from  3.6 
cents  to  3  cents  per  mile.  V.  114,  p.  79.  Freight  rates  were  cut  25%. 
effective  Feb.  22  1922.  In  Sept.  1918  the  company  increased  fare  on  its 
city  lines  from  5  to  6  cents.  Effective  June  14  1920.  fares  were  raised  from 
6  cents  to  7  cents.     V.  111.  p.  294. 

Service  Discontinued. — On  June  6  1923  the  co.  di.scontlnued  street  car 
service  in  Frankfort,  Ky..  the  franchise  held  by  the  co.  having  expired 
June  5  1923  anrl  not  having  been  renewed  by  the  co.,  owing  to  the  failure 
of  the  City  Council  to  grant  certain  privileges  asked  by  the  co.  V.  116, p. 2766. 


STOCK  AND  BONDS—      Dale. 


Stock  $2,500,000  ($100) 

Ist  &  ref  mtge  $7,500,000  gf    1911       5  g  P-A 


Maturitn. 


Interest.     Outstanding. 

$2,223,400     

2,219.000  Feb     1  1951 

($1,000)  guar  p  &  I  -  c*tfilnt- »*  Commercial  Trust  Co..  Phlla.,  Trust. 
Lex  Ry  first  mtge  $1,500,0001    1899       5  g  J-D  9S1, 000  June  11949 

gold  ($1,000)  c*tfilnt.  at  Continental  Tr.  Co..  Baltimore,  Trus. 

Blue  Grass  1st  mtge  $700.0001    1904       5  g  M-S  203.500  Mar    11934 

g  ($.500  and  SI  000)  c&rtf  1  Int.  at  Cleveland  Tr.  Co..  Cleveland,  Trus. 
Equip  trust  certifs  Series  "A"  I   1923       6  g  A-O  152.000     See  text. 

$500  and  $1,000)  gold /Security  Trust  Co.,  Lexington,  Ky.,  trustee. 

bonds. — Of  the  1st  &  ref.  bonds.  $1,339,000  are  reservea  to  retire  pnor 
Mens  and  remainder  for  extensions,  improvements,  &c.,  at  not  exceeding 
90%  of  cost  under  certain  restrictions.  They  are  redeemable  as  a  whole 
on  February  1  1914  or  any  interest  day  thereafter,  or  In  part  for  sinking 
fund  on  any  Interest  day  after  November  1  1921  at  105  and  Interest. 
Bonds  are  guaranteed  prin.  &  Int.  by  end.  by  the  Kentucky  Secur.Oorp. 
Sinking  Fund  ^%  per  annum  of  bonds  out..  1921  to  1930;  1%  1931  to 
1950.  V.  92.  p.  1564.  As  of  Apr.  1  1923  $585,000  had  been  retired  and 
canceled  by  operation  of  the  sinking  fund.  V.  Ill,  p.  1083.  $50,000  are  de- 
posited with  the  trustee  of  the  Lexington  Utilities  Co.  indenture.  The 
bonds  are  listed  on  Phila.  Stock  Exchange.  V.  94.  p.  1119.  Sinking  fund 
retires  1%  of  Lexington  Ry.  bonds  annually:  $34). 000  were  held  in  a.  f. 
June  30  1923.  The  oquio'nont  trust  cirtfs.  Series  ".A."  are  due  S8.000  semi 
annually  Oct.  1  and  -April  1  to  and  incl.  April  1  1933.  Divs.  are  payable 
in  Lexington,  Ky.,  or  New  York  City.  Kentucky  4  mills  tax  refunded. 
V.  116,  p.  1649. 

ROAD. — Operates  91 .33  miles  of  track,  comprising  all  street  railways  In 
and  about  Lexington,  16.02  miles;  Frankfort,  7.64  miles;  interurban  lines 
radiating  from  Lexington  to  Versailles,  Georgetown,  Paris.  Frankfort  and 
NicholasvUle,  65.87  miles:  sidings  and  spurs,  1.8  miles.  50  to  801b.  rails. 
Standard  gauge.  Owns  49  closed  and  8  open  cars,  including  42  passen- 
ger city  cars.     15  interurban  passenger,   17  freight  and  service  cars. 

OFFICERS. — Pres.,  Percy  M.  Chandler,  Phila.;  V.-P.,  F.  W.  Bacon. 
Phila.;  Sec,  L.  F.  Rve,  Lexington;  Treas.,  J.  Will  StoU,  Lexington;  Asst. 
Treas.,  Jerry  W.  McMeekin,  Lexington;  Gen.  Mgr.,  J.  P.  Pope, — V.  109, 
p.  72,  1793;  V.  110,  p.  360:  V.  111.  p.  294.  1083.  1183.  1566;  V.  113.  p.  1983, 
2311;  V.  114.  p.  79;  V.  116.  p.  1649.  2766;  V.  117.  p.  670.  1663. 

(2)  Lexington  Utilities  Co. 

ORGANIZATION.  &c. — Incorporated  in  Ky.  on  June  5  1909.  Does  Ice 
and  electric-light  and  power  and  gas  business  in  Lexington.  Owns  a  sub- 
stantial interest  in  the  Southwestern  Utilities  Corp..  a  holding  company 
owning  all  the  issued  securities  of  the  Gas  Pipe  Line  Corp.  and  the  Sachem 
Oil  Co.,  and  70%  of  the  issued  securities  of  the  Southwestern  Gas  Co. 
Has  assumed  the  payment  of  prin.  and  int.  of  $861,000  Kentucky  Trac. 
&  Term.  Co.  1st  &  ref.  5s  and  $750,000  Lexington  Ry.  Co.  1st  M  5s. 
V.  109,  p.  1370.  Light  and  power  franchises  expire  in  1936.  Gas  and  Ice 
franchises  are  perpetual.  Power  plant  has  rated  capacity  of  10.500  k.w. 
Daily  capacity  of  ice-manufacturing  plant,  235  tons. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $100.000 — All  owned  by  Kentucky  Securities  Corp. — 


First  lien  &  ref  bonds  ser  "A"- 
Serles  "B" 

Unl'td  $50,  $100ri500T$l'000 
gold c*tf 


1919 
1921 
1921 


6g  A-O 
6g  A-O 
6g  A-O 


(April  1  1929 
$1,591,150  April  1  1936 
Oct   1    1946 


Commercial  Trust  Co.,  Phila. 


Pa.,  Trustee. 

Bonds. — Are  secured  by  a  mtge.  on  all  the  co.'s  property.  For  further 
security  back  of  this  issue  see  V.  109.  p.  1370:  V.  113.  p.  966.  Amount  of 
bonds  outstanding  at  any  one  time  is  indeterminate.  Bonds  of  other  series 
may  be  issued  under  certain  restrictions  as  defined  in  the  indenture  at  not 
exceeding  6%  and  shall  stand  on  a  p.arity  with  Ser. "A,"  "B"&  "C."  Ser. "A" 
red.  all  or  in  part  on  any  int.  date  on  60  days'  notice  at  101  and  int.  Ser. 
"B"  call,  all  or  part  on  any  int.  date  on  60  days'  notice  at  102H  and  Int. 
Ser.  "B"  bonds  have  sink,  fund  equal  to  2%  of  amount  outstanding  to  be 
used  for  permanent  add'ns.  exts..  &c..  or  for  purchase  of  bonds  at  not  ex- 
ceeding 102 >i  &  int.  Ser.  "C"  red.  all  or  in  part  on  any  int.  date  on  60 
days'  notice  at  102 >4  &  int.  Ser.  "C"  have  annual  sink,  fund  of  1J4%  of 
full  amount  of  Ser.  "O"  bonds  outstanding  from  Oct.  1  1926  to  Oct.  1  1936 
and  tliereaftei'  to  maturity  of  2%  per  annum.  $36,400  1st  lien  &  ref.  bonds 
are  in  treasury.  State  taxes  not  exceeding  the  present  rates  of  6  %  on  income 
in  Mass.,  $.0015  in  Md..  $.004  in  Ky.  and  $.001  in  Penn.,  will  be  refunded. 
Int.  nayahle  at  trustee  in  Phila.  or  agency  of  co.  in  New  York.  V.  109. 
p.  1370:  V.  113,  p.  855,  966.  1983;  V.  115.  p.  2386;  V.  117.  p.  1671. 

(3)  LexinKton  Ice  Co. 

ORGANIZATION.  &c  — Incorp.  May  1  1917.     Stock  authorized.  $100,- 
000:  outstanding.  $70,000:  $25,000  owned  by  Kentucky  Securities  Corp. 
and  $45,000  by  Lexington  Utilities  Co.     Made  a  50-year  lease  of  plant  and 
business  of  Consumers  Ice  &  Cold  Storage  Co.  of  Lexington.     Has  entered 
nto  contract  with  Lexington  Utilities  Co.  for  sale  of  that  co.'s  ice  output. 


LIMA,  OHIO. 

WESTERN  OHIO  RR.— A  holding  company. 

ORGANIZATION. —  Incorporated  In  Ohio  on  June  7  1910  to  take  over 
ander  lease  the  Western  Ohio  Rv.  but  lease  was  canceled  by  vote  of  stock- 
holders on  June  28  1915  and  the  company's  electric  light  and  power  plant 
%t  Sidney  sold  to  the  Standard  Power  &  Equipment  Co.  and  all  Its  other 
property  and  assets  to  the  Western  Ohio  Railway  Co.  except  the  stock  of 
that  company  owned.  Holders  of  com.  stock  of  Western  Ohio  Ru-  had 
right  to  exchange  before  Jan.  1  1911  their  stock  for  stock  of  Western  Ohio 
RR.  on  basis  of  3  shares  of  Rw.  for  one  share  of  «K.  V.  90.  p.  1656.  29,702 
shares  were  so  exchanged.     Stock  auth.,  $1,000,000;  Issued,  $990.90(). 

(1)   Western  Ohio  Ry. — A  trolley  road. 

Foreclosure  Suit. — The  Union  Trust  Co.,  Cleveland,  has  filed  a  formal  bill 
.of  foreclosure  In  the  State  Court  at  Lima,  Ohio.     V.  114,  p.  739. 

ORGANIZATION. — incorporated  In  Ohio  on  Oct.  11  1900.  Thla  Is  one 
of  the  Mandelbaum  roads  and  forms  a  link  In  the  through  car  service  from 
Cleveland  to  Lima.  Outside  of  municipalities  has  private  right-of-way. 
Franchises  In  towns  are  for  25  years.  Owns  entire  common  and  pref.  stock 
of  the  Lima  FIndlay  &  Toledo  Ry.  V.  83,  p.  97,  157.  381.  Has  contract 
to  furnish  power  until  April  30  1923  to  Lima  &  Toledo  Traction,  Ft.  Wayne 
Van  Wert  &  Lima  Traction  and  Indiana  Columbus  &  FJastern  Traction. 

Was  leased  to  the  Western  Ohio  RR.,  by  which  It  Is  controlled  through 
itock  ownership,  but  lease  was  canceled  In  1916.     See  remarks  above. 

Stockholders  on  June  28  1915  voted  to  make  the  lat  pref.  stock  redeema- 
ble at  107  f^  to  put  the  company  In  position  to  retire  the  stock  when  the 
$2,600,000  1st  M.  bonds  mature  on  Nov.  1  1921  and  arrange  a  compre- 
hoiisive  lininciil  plan — l>ut  soe  li(>li)\v  under  "Teniporarv  K^lension." 

On  Feb.  27  1918  was  auth.  by  the  Ohio  P.  U.  Oomra.  to  sell  at  80  $50,000 
9%  Gen.  Mtge.  bonds,  proceeds  to  be  used  for  add'ns,  exts.,  and  impts. 
V.  106,  p   1128. 

Bond  Interest  Deferred — Default.  Ac. — Due  to  severe  weather  conditions 
during  the  winter  of  1917  and  the  resulting  increased  cost  of  operation,  theco. 
found  Itself  unable  to  meet  the  bond  Int.  due  May  1  1918  on  Its  1st  M. 
bonds.  Payment  of  same  was  made  on  Sept.  1  1918.  V.  107,  p.  1288. 
Compare  V.  106.  D.  1797.  The  Nov.  1  1918  Int.  on  those  bonds  was  paid 
April  30  1919.  May  1  1919  Interest  was  not  paid  when  due.  but  has  since 
been  paid  Nov.  1  1919  'nt  was  paid  about  April  30  1920.  The  May  1920 
coupon  was  iiaid  Nov.  1  1920.  Tlie  coui)()n  due  Nov.  1  1920  was  not  paid 
when  due  l)ut  has  since  ln'cn  paid.  Int.  for  6  mos.  ended  Oct.  31  1922  was 
paid  Nov.  1  1922,  while  int.  for  6  mos.  end.  April  30  1923  w.as  paid  May  1 
1923,  leaving  unpaid  coupon  No.  39,  due  April  30  1921;  coupon  No.  40,  du 


Oct.,  1923.] 
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Oct.  31  1921,  and  6  mos.  int.  due  April  30  1922.  V.  116.  p.  2132.  In  Sept. 
1921  two  committees  (since  consolidated)  were  formed  to  protect  the  inter- 
ests of  the  holders  of  the  1st  mtge.  r,%  bonds,  owins;  to  the  company's  In- 
ability to  pay  same  at  maturity.  Xov.  1   1921   (see  below). 

Committee  for  Ixt  Mtge.  .Ss. — Chairman,  ^.  V.  Harris:  A.  M.  Chambers. 
I.  P.  FreitaerBer.  E.  J.  B.  Huntoon.  L.  J.  Wolf:  Secretary,  Thos.  H.  Jones. 
Depositary.  Union  Trust  Co..  Cleveland:  Sub-depositaries.  Fidelity  Trust 
Co.,  Baltimore;  .State  Street  Tru.st  Co..  Boston:  Marine  Tru.st  Co..  Buffalo; 
Empire  Trust  Co..  N.  Y.  City.  In  Feb.  1922  the  committee  announced 
that  $1,800,000  of  the  .S2. 500. 000  had  been  deposited.  V.  114,  p.  739. 
For  two  protective  committees  as  originally  constituted,  which  were  merged 
Into  the  above,  see  this  Section  for  Oct.  22  1921. 

Temporary  Ecterision. — The  committee  n:unod  above  in  a  circular  an- 
nounced a  temporary  extension  program  under  which  the  1st  mtge.  5s  are 
allowed  to  run  as  past  due  for  the  present  at  5%  interest. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $30,000  ($1)-. $30,000 

lstpf$500,000($100)  7%cum 476.000  Apr' 17.1  Ji% 

2dpf  $500,000  ($100)  6%  cum 450.000  Jly'14.1  «7o 

1st  M  $3,000,000  K  ($1,000)  f   1901       6g  M-N        2,500,000  Nov    1  1921 

$26,600  per  m c*&rtfUnt.  at  Clt.    Sav.  &  Trust  Co.,  Cleveland. 

(     Trustee,  or  First  National  Bank.  N.  Y. 
Collateral      trust      mortgager  l'>10  6%  24,000  July   1  1930 

$500,000 triCleveland  Trust  Co..  Trustee. 

L  P  &  T  Ist  mtge  $600,000  f   1905       5  g  J-J  324.000  July   1  1925 

gold   ($1.000) ctfUnt.  at  Citizens'  Sav,  &  Trust  Co,.  Cleve-  1 

[     land.  Trustee,  or  In  New  York.  } 

General  M  $500,000 1918  6%  See  text    ' 

Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  are  not  j 
■ubject  to  call.     $476,000  have  been  canceled.     See  V.  76,  p.  160,  for  agree-  i 
ment  among  bondholders.     Coll.  tr.  bonds  are  convertible  Into  Ist  pref.  I 
fltock  and  are  secured  by  deposit  of  $24,000  Ist  53.     $476,000  have  been 
converted.     No  sink,  fd.;  red.  on  Nov.  1  1921  at  110.     As  bonds  are  con- 
verted, proportionate  amounts  of  the  Ist    5s    which  are  collateral  will  be 
canceled. 

The  Lima  PIndlay  &  Tol.  bonds  have  a  sinking  fund  of  $10,500  per  ann. , 
which  began  In  1911.  Are  subject  to  call  at  105.  $76,000  have  been  re- 
tired.    V.  SO.  p.   2344. 

Dividends. — On  1st  pref.  quar.  diva,  were  paid  regularly  to  and  Incl, 
Apr.  1917.  None  since.  On  2d  pref.  first  dlv.,  1J^%,  paid  Oct.  1910, 
and  same  amount  auar.  to  and  Incl.  July  1914.     None  since. 

EARNINGS.— For  year  ending  Dec.  31: 

Gross  Net  (after  Preferred       Balance. 

Year —  Eaminos.         Taxes).  Interest.       Dividends.     Survlus. 

1922 S0,50.643         S216,733         S160.595  $56.1.38 

1921 1,005.488  239,686  163,884  75,803 

1920. 1,158.808  191.226  163,868  27,358 

1919 967.257  250.302  163,813  106,489 

ROAD. — Operates  from  Wma  through  Wapakoneta  and  St.  Marys  to 
Oellna;  from  St.  Marys  to  Minster,  and  from  Wapakoneta  to  Piqua:  a  total 
of  82.01  m.;  also  Lima  to  PIndlay,  31.97  m.:  thus  completing  a  through  line 
to  Toledo.  Total,  113.9S  m.,  single  track.  Standard  gauge.  Owns  18 
pass,  motor  cars,  7  freight  motor  cars  and  66  freight  and  express  trail  cars. 

OFFICERS. — Pres.,  P.  D.  Carpenter.  Lima;  V.-P..  A.  Born,  Cleve.; 
Sec.  &  Treas.,  H.  C.  Lang.— V.  106.  p.  1797,  1902:  V.  107.  p.  83.  403,  1288. 
1748;  V.  113,  p.  1252,  1302,  1676,  2186,  2506;  V.  114,  p.  739;  V.  116,  p.  2132. 

LIMA  CITY  STREET  RAILWAY  CO. 

ORGANIZ.\TION. — Incorp.  in  Ohio  in  Aug.  1922  and  acquired  the 
street  car  system  in  Lima.  O.,  formerly  controlled  by  Ohio  Electric  Ry.  Co. 
The  interurban  line  from  Lima  to  Toledo  was  taken  over  by  the  Lima- 
Toledo  RR.  Co.  (see  that  company  below). 

Capitalization. — Stock,  $380,000;  bonds,  $350,000. — V.  116,  p.  2388; 
V.  117.  p.  1017.  1555. 

LIMA=TOLEDO   RAILROAD  CO. 

ORGANIZATION. — Orjjanized  in   1922  and  took  over  the  interurban 
line  from  Lima  to  Toledo,  formerly  controlled  by  the  Ohio  Electric  Ry. 
1^'^  Capitalization . — Information  lacking,  but  see  V.  116,  p.  1049. — V.  115, 
p.  2046:  V.  116,  p.  1049. 


162. 
Date. 


Interest. 

§7  cum 
6  K  A-O 


Valuation. — See  V.  112,  p 

STOCK  AND  BONDS— 

Com  l.")0.000shs  (no  par) 

Pref  20. 000  shs  (no  par)  .S7  cum 

1st  lien  &  rof  M  6%  .series  due  f   1923 

1918  K  (S.^00  &  .SI, 000  c*  &{Bankers  Trust  Co 

SI, 000  &  .?,-),000 r*tf[ 

Little    Rock    Ry    &    Electric  f  1903       5  g  A-O 

1st      mtge     (clo  ed)     gold 

(SI. 000) --- c» 

Little    Rock    Ry    &    Electric 

refdg     &     extension     mtge 

(closed)     ($500     and    $1,- 

000)  gold c* 


Outstanding. 

*l,50.000shs. 
10.000  shs. 
S2,. 500, 000 
New  York, 


Maturitv . 

See  text 
Apr  1  1948 
trustee. 


1,0';9,000  April  1  1933 

Interest    at     Canal-Commercial     Trust     & 

Savings  Bank,  New  Orle.ms.  trustee. 

1908       6  g  A-O  1. 018. .500  April  1  1938 

Int.   at  Bank  of  Conunerce  &   Tru.st  Co., 

Memphis,    Trustee,    or    Guaranty    Trust 

Co.,  N.  Y. 


LINCOLN,  NEB. 
THE  LINCOLN  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Nebraska  In  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88,  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  in  the  new 
bonds.  Holders  of  the  old  Lincoln  com.  ($330,000)  received,  for  every  share 
of  old,  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  100%  in  new  pref.  and  80%  in 
new  common.  Owns  Lincoln  Heat,  Light  &  Power  Co.,  which  sells  electric 
light  and  power  and  steam  heat. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) $1,652,000  Dec '16.  1% 

Pref  $1,500,000  ($100)  6%  cu Q-P  1.578,000  Aug '23.  IH 

1st  mortgage  $1,500,000  gold/   1909       5  g  J-J  1.333,000  Mar   11939 

($1,000)   c&rtf  f Interest  at  New  York  Trust  Co,,  trustee. 

Notes. 1920     100.000    

Bonds. — Remaining  bonds  are  reserved  for  prior  liens.  SubJ.  to  call  at 
110. 

Dividends. — -1  H%  paid  quar.  on  pref.  from  May  1  1909  to  Nov.  1  1917, 
Incl.  Feb.  1918  div.  passed.  DIvs.  on  pref.  resumed  in  Feb.  1923  (at  which 
time  a  stock  div.  of  30%  was  paid  for  back  divs.),  and  paid  regularly  since 
to  and  incl.  Aug.  1923.  On  common,  2%  paid  Sept.  1912,  1%  paid  March  15 
1914  and  1%  paid  Sept.  1  1914.  In  1915,  3%;  in  1916,  5%. 

EARNINGS. — For  cal.  years: 

Year —  Gross.  Net.         Int.&Taxes.      Balance. 

1922 $1,119,316         $313,440         $169,102       $144,338 

1921 _-, 1,157.659  286,526  177.587  108,939 

1920 1,196.680  211,303  178.634  32.769 

ROAD. — Owns  49.46  miles  of  track. 

OFFICERS. — Pres..  W.  E.  Sharp;  Treas.,  S.  H.  Burnham:  Sec.  &  Gen- 
Mgr..  O.  J.  Shaw.— V.  110.  p.  465,  1642;  V.  113,  p.  628. 

OMAHA  LINCOLN  &  BEATRICE  RV. 

Is  to  construct  56  miles  between  Lincoln  and  Omaha,  of  which  7  miles 
from  Lincoln  to  Bethany  Heights  is  completed  and  in  operation.  Of  the 
7  miles  Just  mentioned.  ^  of  a  mile  is  an  extension  into  the  main  buslne.ss 
eentre  of  University  Place.  Standard  gauge.  70-lb.  T  rail.  Franchises. 
©9  years  and  perpetual.  Stock  auth..  $2,250,000  ($100);  outstanding, 
$200,000.  In  Dec.  1916  the  Nebraska  RR.  Comm.  auth.  the  company  to 
issue  $2,000,000  common  and  $500,000  pref.  stock  and  $2,500,000  bonds 
for  the  completion  of  the  line  from  Omaha  to  Lincoln,  but  not  including  the 
extension  to  Beatrice. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1920,  gross,  $35,400;  net. 
after  taxes,  loss.  $1,150.     In  1919,  gross,  $36,550. 

OFFICERS. — Pres.,  Harvey  Musser;  Sec.  J.  O.  Musser:  Treas.  &  Gen. 
Mgr.,  J.  M.  Bramlette;  Aud..  Carl  Weil.  Office,  231  North  I4th  St.. 
LIncota.— V.  103.  p.  844:  V.  104.  p.  73:  V.  108.  p.  1275. 


LITTLE  ROCK,  ARE. 

ARKANSAS  CENTRAL  POWER  CO. 

Controlled  by  National  Power  &  Light  Co.  (see  under  "New  Orleans"; 
formerly  the  American  Cities  Co.,  through  ownership  of  all  the  com.  stock 
except  directors'  shares.  ,      tif.jia<!a**i,t»2*; 

ORGANIZATION. — Incorp.  April  20  1923  to  take  over  the  physical 
property  formerly  owned  and  operated  by  the  Little  Rock  Ry.  &  Elec.  Co. 
(for  history  of  which  see  "Electric  Railway"  Supplement  of  Oct.  28  1922). 
Does  the  entire  commercial  electric  power  and  light  and  street  railway 
business  In  Little  Rock;  also  providing  all  electricity  commercially  distrib- 
uted, directly  and  Indirectly,  in  North  Little  Rock.  Railway /ranc/itse  ex- 
tends to  Sept.  28  1951:  lighting  franchise  unlimited  in  time. 

Fare  Increase. — Effective  June  3  1920  the  co.  was  auth.  by  the  Ark.  Corp. 
Oomm.  to  charge  a  6-cent  fare.  On  May  17  1920  the  city  council  adopted 
an  ordinance  amending  the  contract  of  the  co.  with  the  city  so  as  to  permit 
the  CO.  to  charge  a  6-cent  fare.  V.  110.  p.  2657.  Effective  Mar.  3  1922. 
however,  fares  were  reduced  from  6  cents  to  5  cents.     V.  114,  p.  1063. 


*A11  com.  stock  outstanding,  except  directors'  shares,  owned  by  National 
Power  &  Lisjht  Co. 

Stock. — I'rof.  stock  is  red.,  all  or  in  part,  on  any  int.  date  on  30  days' 
notice  at  SI  10  and  accrued  divs.  Pref.  has  equal  voting  power  with 
common  stock. 

lionds. — The  first  lion  &  ref.  mtge.  0%  bonds  are  secured  by  a  pen.  mtge. 
on  the  entire  property  subject  to  the  Little  Rock  Ry.  &  Elcc.  1st  Mtge.  and 
ref.  &  ext.  mtge.  bonds,  due  1933  and  1938,  respectively,  of  which  Issues 
S2, 500,000  are  pledged  as  additional  security  for  the  1st  lien  &  ref.  ttge 
bonds  The  issuance  of  additionil  1st  lien  &  ref.  mtge.  bonds  Is  liniited 
by  restrictions  of  the  mtge.  Are  redeemable,  all  or  part,  on  any  iaterest 
date  on  four  weeks'  notice,  on  or  before  Oct.  1  1928,  at  105  and  int.;  there- 
atfr  at  premiums  decreasing  K  of  a  point  durin!?  each  year  until  maturity. 
Penna  1  mills  tax  refunded.  Interest  payable  in  N.  Y  V.  116.  p.  200.5. 
Little  Rork  Rij  A  Elec.  Co.  1st  Altge.  bonds  are  subject  to  call  on  60  days' 
notice  on  anv  inti-rcst  period  at  107!^.  Sinkins  fund  of  H  of  1  %  of  out- 
standint;  bonds,  lOOS  to  1017:  1  %  thereafter.  '^207,000  held  in  sinking  fund 
aud  S6I 4,000  pledged.  The  Little  Rock  Rii.  ct  Elec.  ref.  &  ext.  bonds  cannot 
be  called.  A  sinking  fund  of  H  of  1  %  on  outstanding  bonds,  which  began 
Aug.  1  1913.  is  to  be  invested  In  these  bonds  at  not  higher  than  a  4K% 
basis,  bonds  to  be  kept  alive  in  fund.  8110,500  held  in  sinking  fund  and 
SI. 871. 000  pledged.   V.  87.  p.  414. 

Dividends. — An  initial  div.  of  SI  75  per  share  was  paid  on  pref.  stock  in 
July  1923.     In  Oct.  1923.  SI  75. 

Latest  Earnings. —VoT  12  mos.  ending  Feb.  28  1923.  gross,  $1,961,638; 
net,  after  taxes,  S69I,379. 

ROAD. — Operates  41  miles  of  electric  railway.  Electric  property  in- 
cludes steam  electric  generating  capacity  Installed  of  19,900  k.  w.,  25  miles 
of  transmission  lines  and  137  mues  of  distribution  lines.  Rails,  70  lb.  and 
over.  20  open.  82  closed  and  7  work  ears,  total.  110.  Operates  Forest 
Park,  located  about  6  miles  from  the  centre  of  the  city. 

OFFICERS. — Pres.,  D.  H.  Cantrell;  V.-P.  &  Treas.,  A.  Brizzolara:  Sec. 
&  Asst.  Treas..  W.  J  Tharp.  Under  supervision  of  the  Electric  Bond 
&  Share  Co.— V.  116,  p.  2005. 


LONG  BRANCH,  N.  J. 

MONMOUTH  COUNTY  ELECTRIC  CO. 

Sale. — On  Aug.  8  1922  the  property  was  sold  in  separate  parcels  at  pub- 
lic auction  for  $42,000.  The  road  cost  originally  about  SI. 000, 000.  V.  115, 
p.  869.  Compare  V.  115,  p.  74.  For  history  of  company,  see  "Electric 
Railway"   Supplement  for  April  29    1922. 


LONG  ISLAND  CITY,  N.  Y. 

THE  LONQ  ISLAND  CONSOLIDATED  ELECTRICAL  COS. 

ORGANIZATION . —  Entire  stock  Is  owned  by  the  Long  Island  RR.     In- 
corporated in  New  York.  Owns  one-half  the  stock  (the  Interborough  Rapid 
Transit  Co.  owning  the  other  half)  and  bonds  of  N.  Y.  &  L.  I.  Trac.  and 
Long  Island  Elec.  Ry. 
Stock  $25,000  ($100). All  owned  by  Long  Island  RR. 

OFFICERS. — Pres.,  Ralph  Peters;  V.-P..  O.  L.  Addison;  Sec,  Prank  B. 
Haff;  Treas..  J,  P.  Fahnestock. — V.  83,  p.  890. 

(1)  Long  Island  Electric  Ry. — A  trolley  road. 

In  Jan.  1906  control  passed  to  the  Interborough  Rapid  Transit  Co.  and 
the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one-half 
the  stock  and  bonds. 

ORGANIZATION.— Chartered  March  13  1897  as  New  York  &  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry.,  new  company  having  $2,100,000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  north  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  Co.,  which  company  was  then  merged  In  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Ry."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
12.100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  Issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  N.  Y.  &  Queens  County  Ry.     V.  89.  p.  42.  593. 

Reorganization  Planned. — In  May  1923  the  Transit  Commission  an- 
nounced that  plans  were  being  formulated  for  the  reorganization  and  re- 
adju.stment  of  the  company.     V,  116,  p.  2388. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $600,000  ($100) $600,000 

L    I    Elec    1st    M    $600,000f   1895       5  g  J-D  600.000  June  1  1925 

($1.000) c&r.ntfj Hamilton    Trust    Co.,    Brooklyn.    Trustee. 

(     Interest  paid  by  Treasiurer.  New  York. 

EARNINGS. — For  years  ending   Dec.  31: 
Cal.  Year —      Gross.      Net  {aft.  Tax.)      Oth.  Inc.  Int., Rents,  &c.     Balance, 

1919 $269,103  def.$3,750  $213  $47,558  def.$51,096 

1918 226,994  def.17,407  213  46,927  def.64,121 

Latest  Earnings. — For  cal.  year  1922,  gross,  .$385,090;  net,  after  taxes, 
$48,539.     In  1921,  gross,  $377,321;  net,  after  taxes,  §27,544. 

ROAD. — Comprises  26.23  miles  of  track  on  16.30  miles  of  road  from 
Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  Hollis  and  Queens,  and  from  Jamaica  to  Par  Rockaway.  36 
passenger  cars  and  8  others.     V.  109,  p.  888,  22(i3;  V.  116,  p   2388. 

(2)  New  York  &  Long  Isian.4  Traction. — A  trolley  road. 

On  June  20  1905  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.     V,  80,  p.  2622. 

ORGANIZATION. — This  was  formerly  the  MIneola  Hempstead  &  Free- 
port  Traction  (Incorp.  Feb.  27  1899),  but  name  changed  as  above  Sept.  22 
1902,  and  stock  hicreased  from  $125,000  to  $1,000,000. 

Fare  Decision. — On  June  15  1912  P.  S.  Comm.,  2d  Dlst  .  decided  that 
company  Is  not  obliged  under  Its  franchise  to  limit  Itself  to  a  6-cent  fare 
between  Hempstead  and  Belmont  Park.     V.  94,  p.  1696. 

For  Statement  by  V.  P.  &  Gen.  Mgr.  W.  O.  Wood  showing  Go's.  Condition. 
—See  V.  109.  p.  676. 

On  Jan.  8  1918  the  Court  of  Appeals  sustained  the  decision  of  the  Ap- 
pellate Dhislon  reversing  that  of  County  Judge  James  P.  Nleraan  on  June  22 
1914.  which  held  that  the  company,  under  Its  franchise,  could  not  charge 
more  than  10  cents  for  a  10-mlle  ride.  (V.  99.  p.  407.) 

STOCK  AND  BONDS—      Date.       Interest.    Outstanding.     Last  Div. 

Common,  $750,000  ($50). $750,000    

Pref  5%  cum  $250,000  ($50). 250,000  No  div.  yet 

First   mtge   $1,000,000   goidf  1902       4H  g  M-N    1.000,000  Nov  1  1943 

($1,000) c&r.ntf{IntereBt  paid  by  Treasurer,  New  York. 

ICItliens'  Sav.  &  Tr.  Co..  Cleveland.  O..Tru8. 

Bonds. — Are  sublect  to  call  at  107  on  30  days'  notice,  but  no  slnkmg  fund; 

EARNINGS. — For  years  ending  Dec.  31: 

Year —  Gross.    Net(aft.Tax.)  Oth.  Inc.  Int. .Rent,  &c.     Deficit. 

1919- $567,705        $19,968  $1,117        $72,866        $51,781 

1918 507,629  33,446  ,584  75,614  41,584 

Latest  Earnings. — For  cal.  year  1922,  gross,  S566,405;  net  after  taxes, 
def.  $79,448.     In  1921,  gross,  8597,572;  net  after  taxes,  def.  $63,994. 

ROAD. — Operates  an  electric  line  connecting  MIneola,  Hempstead  and 
Preeport.  7.84  miles.  Also  operates  line  from  Hempstead  west  6.68 
miles  to  Queens,  where  connection  Is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  17.01  miles  long  from  Preeport  westerly 
via  Rockvllle  Centre.  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
MIneola  via  Jericho  Turnpike,  5.86  miles.  Total,  36.29  miles.  Total, 
including  second  track.  41.31  miles.     36  passenger  and  8  other  cars. 

OFFICERS. — Pres.,  C.  L.  Addison,  Penn.  Sta.,  N.  Y.;  Gen.  Mgr.. 
Gen.  Lincoln  C.  Andrews;  Sec.  &  Treas..  Franlf  E.  Haff. — V.  108,  p.  1165: 
V.  109,  p.  676.  1462;  V.  111.  p.  1084;  V.  116.  p.  616;  V    117   p.  554- 
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NEW    YOKK   &   OUEE^S   COUNTY    RY.         ^  ^     .^     t    .     k 

32  018  sharrs  out  of  total  Issue  of  :H2.3.50  la  owned  by  the  Interboroui?C 
Kapld  Transit  C^c  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry    and  the  Neivi  York  &   Long  Island  Traction.  t,       .. 

Rrcnvership. — Following  the  announccmenl  that  the  Interborou?h  Rapid 
Transit  Co.  would  no  longer  advance  funds  to  the  co.  to  meet  deficits.  &c. 
Gen.  Lincoln  C.  Andrews  was  appointed  receiver  for  the  co.  on  Jan.  18 
19'3  by  Justice  James  C.  Van  Siclon  in  the  Supremo  Court,  Long  Island 
City,  on  petition  of  the  Bankers  Trust  Co.,  trustee  for  the  outstanding 
bonds.  This  receivership  docs  not  include  the  so-called  Steinway  line?  (see 
below  under  caption  "Receivership  of  Steinway  Ry.").     V.  116,  p.  296. 

Receivership  of  Steinway  Rii. — On  Apr.  27  1922  Justice  Callaghan  in  the 
Queens  County  Supreme  Court  appointed  S.  W.  Huff  and  R.  C.  Lee  receiv- 
ers for  Steinway  Ry.  upon  applicaticn  of  Guaranty  Trust  Co.,  trustee  under 
1st  Mtge.  of  the  Steinway  Ry.,  int.  on  which  was  defaulted.  The  order 
provided  that  the  receiver  take  over  only  the  property  which  originally 
beloneed  to  the  Steinway  Co.  (V.  114,  p.  1801).  The  receivers  put  into 
effect  a  separate  5-cent  fare  on  that  part  of  the  system  against  the  orders 
of  the  Transit  Commission,  but  the  action  of  the  receivers  was  sustained  by 
the  Court.     V.  1 14.  p.  2116,  2360. 

Creditors'  Claims,  c'ic. — See  V.  117,  p.  1.556. 

ORGANIZATION. — Incorporated  June  29  1896  and  reorganized  on 
June  30  1899.  Purchased  the  various  lines  of  railroad  In  Long  Island  City 
known  as  the  Newtown  Ry.  Co.,  the  Riker  Ave.  &  Sanfords  Point  RR.,  the 
Steinway  Rv.,  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  It, 
and  thereupon  Increased  Its  stock  from  $2,500,000  to  $5,000,000.  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry.,  comprising  a  line  of  6  miles  from  Flushing  to  Jamaica 
with  franchises  for  lines  between  Flushing  and  College  Point,  Flushing  and 
Bayslde  and  Manhasset.     V.  74,  p.  1197. 

The  new  Queensboro  Bridge  across  Blackwell's  Island  was  opened  in 
1909.  On  Sept.  19  1909  the  City  of  New  York's  municipal  trolley  across 
the  bridge  began  operation.  On  Dec.  16  1909  New  York  &  Queens  County 
Ry.  was  granted  a  permanent  francWse  to  run  cars  over  the  bridge.  Opera- 
tion began  on  Feb.  15  1910.  V,  90,  p.  373.  Through  passengers  only  are 
carried  across  the  bridge  and  no  extra  fare  is  charged. 

In  view  of  the  default  In  the  payment  of  the  int.  due  Jan.  1  1922  on  the 
Steinway  Ry.  1st  M.  6s  and  the  then  impending  default  of  prin.  &  int.  due 
July  1  1922,  two  committees  were  formed  to  protect  interests  of  holders  of 
thesebonds.  One  committee  was  headed  by  H.  B.  Thome  (V.  113.  p.  2819) 
and  the  other  by  Geo.  W.  Davison  (V.  114,  p.  80).  Tiie  first  named  com- 
mittee arranged  to  pay  the  Jan.  1  1922  coupon.  V.  114,  p.  80.  Later  the 
two  committees  were  consolidated.  The  committee  resulting  from  the  con- 
solidation is  composed  of: 

Committee  for  Steinway  Ry.  Ist  Mtge.  6s. — Gteo.  "W.  Davison,  Roswell 
Eldridge,  Walter  E.  Frew,  Harold  B.  Thorne  and  Wm.  Carnegie  Ewen. 
Depositary,  Central  Union  Trust  Co..  N.  Y.  City.     V.  114.  p.  307. 

Int.  due  Apr.  1  1922  on  the  N.  Y,  &  Queens  County  1st  cons.  mtge.  4s 
having  been  defaulted  (V.  114,  p.  1766),  the  following  committee  was 
formed: 

Committee  for  N.  Y.  &  Queens  Co.  1st  Cons.  Mtge.  4s. — Chairman,  Predk. 
Osborne;  C,  Stevenson  Newhall  and  James  H.  Perkins.  Depositaries: 
Farmers  Loan  &  Trust  Co.,  N.  Y.,  and  Penna.  Co.  for  Insur.  on  Lives  & 
G.  Ann.,  Phila.     V.  114,  p.  1766. 

Int.  due  Dec.  1  1921  and  June  1  1922  on  the  S50,000  Flushing  &  College 
Point  1st  Mtge.  5s  and  on  the  .S150,000  Newtown  Ry.  1st  Mtge.  5s  was  not 
paid  when  due.     V.  114,  p.  25S0. 

STOCK  AND  BONDS—      Date.       Interest. 

Stock  $5,000,000  (8100) 

Flushing  &  College  Point  IstT   1895       5  g  J-D 

mortgage  $50,000  gold /New   York   Trust 

Newtown  Ry  first  mortgagel    1894       6  g  J-D 

$1.10.000  gold /New  York  Trust 

Steinway   Ry  first  mortgage!    1892       6  g  J-J 

$1.. 500. 000  (81,000)  g...c*/Int.  at  Guaranty  Tr 
New  Y'ork  &  Queens  County  f   1806       4  g  A-O 


Maturity. 


1925 


OutstarKling. 
$3,235,000 
50,000 
Co..  Trustee. 

150,000  Dec   1   1924 
Co.,  Trustee. 

1,500,000  July  1  1922 
,  Co.,N.  Y.  Clty.Trus 
1.300,000  June  29  1946 
first  consol  mtg  $3 .000, 000 < Bankers  Trust  Co..  New  York.  Trustee. 

gold  81,000  each (     Interest  at  office  of  company.  New  York 

First  &  refunding  mtge.  $10.-1    1906        4  g  M-N        See  text     Nov  1  1936 
000,000  gold  ($l,000).-.c*/Wlndsor  Trust  Co.,  New  York.  Trustee. 

Current  llahilltlea  Dec.  31  1922 *6. 818, 539    

•  Includes  8(),788,3ir>  bills  and  accounts  owing  associated  companies 

Of  the  new  »10.000,000  mtge..  $2,086,827  are  deposited  as  collateral  for 
loans  from  Interborough  Rapid  Transit  and  $3,000,000  are  reserved  for 
prior  liens.  No  sinking  fund  and  twnds  are  not  subject  to  call.  Under  the 
'^  .Y  .&  Queens  Co.  lat  cons.  M.  there  were  originally  $2,500,000  bonds  out- 
itandlng,  but  the  company  having  defaulted  In  payment  of  Int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000.  interoai 
was  reduced  to  4%.  The  said  bonds  are  redeemable  at  105  and  Int.  V 
69,  p.  609, 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  main  line, 
23.59  miles;  second  track,  19.03  miles;  sidings,  1.51;  total,  44.13  miles. 
Rails,  70  to  116  lbs.,  standard  gauge.     96  pass,  cars,  32  others. 

REPORT. — For  fiscal  years  ending  June  30: 

Year —        Gro.'ss.  Net.  Other  Inc.  Int..  Taxes,  &c.    Deficit 

1921-22---$l,261,201         de/ .'S44.045       $10,228         $3t9.184         $455,609 
1920-21...   1,256,198         def  272,513  8,489  371,831  635,8.5.5 

1919-20-. -   1,166.990  (ie/121,151  6,136  358,699  473,716 

1918-19.--   1,044, .334  (ie/161.988  7,284  362,251  516,954 

OFFICERS. — Receiver,  Lincoln  C.  Andrews;  Gen.  Mgr.  to  Receiver, 
E.  A.  Roberts;  V.-P.  &  Treas.,  W.  L.  Pepperman;  Sec,  H.  M.  Fisher; 
And..  E.  F.  J.  Gaynor.— V.  113.  p.  2819;  V.  114.  p.  1766.  1891,  2116,  2360, 
2.580,  2825;  V.  115,  p.  183;  V.  116,  p.  296,  516;  V.  117,  p.  208,  1.5.56. 


MANHATTAN  AND  QUEENS  TRACTION  CORPORATION. 

Receirership. — On  Nov.  i6  1917  Arthur  O.  Hume  and  William  R.  Begg 
were  appointed  receivers  by  Judge  Chatfield  In  the  U.  8.  DIst.  Court  for  the 
Eastern  Dist.  of  N.  Y.  In  Nov.  1917  a  Judgment  against  this  company  for 
$1,158,522  was  awarded  the  Gas  &  Elec.  Securities  Co.  on  account  of  unpaid 
promissory  notes. 

ORGANIZATION.— Incorp.  In  N.  Y.  on  Nov.  4  1912  to  take  over  the 
rights  and  property  of  the  South  Shore  Trac.  Co.  In  New  York  City  (see 
under  Patchogue.  and  also  under  Manhattan  &  Jamaica  Ry.  In  V.  96.  p 
1207.  420;  V.  94,  p.  1696.) 

Asked  Public  Service  Oomm.  for  permission  to  Issue  $1,500,000  stock  add 
$1,500,000  Ist  M.  5%  bonds,  but  on  March  10  1914  the  P.  S.  Oomra.  auth 
orlzed  only  $765,000  caplteJ  stock  and  recommended  the  Issue  of  $807,000 
bonds  at  8.5.  No  stock  outstanding;  only  $20,000  subscription  stock 
Action  on  the  bond  Issue  was  deferred  until  the  company  stiould  have  filed 
Its  proposed  mtge.  for  an  auth.  amount  of  $10,000,000,  of  which  the  co. 
proposed  presently  to  issue  said  $1,500,000  with  the  permission  of  the 
P.  8.  Coram.     V.  96,  p.  790;  V.  98,  p.  523. 

Franchises.  Litigation,  &c. — See  V.  116,  p.  2129;  V.  117,  p.  325. 

Fares. — Sec  "Electric  Railway"  Supplement  of  Oct.  28  1922. 

EARNINGS. — For  years  ending  June  30: 
12  Mos. —      Gross.    Net  aft.  Tax.  0th.  Inc.     Rents.       Interest.  Sitr.  or  Def. 
1921-22  .-.$361,155  $63,408       $2,170     $33  692     $92,385  dcf..f60. 4.39 

1920-21  .--   297,954       dcf.5,059  1,0.54       23,593       93,517  dcf.110,397 

ROAD. —  Has  a  franchise  In  the  City  of  New  York  to  operate  a  street 
surface  railroad  over  the  Queensboro  Bridge  from  the  Manhattan  terminal 
thereof,  along  Thomson  Ave.,  Hoffman  Boulevard,  and  other  streets  and 
avenues  In  the  Borough  of  Queens  to  the  boundary  line  between  the  City 
of  New  York  and  the  County  of  Nassau,  together  with  the  right  to  operate 
upon  the  Queensboro  Bridge.  The  line  has  been  completed  and  cars  are  In 
operation  to  the  Intersection  of  Sutphin  Road  and  LambiTtvlUe  Ave.  Ip 
Queens.  An  additional  3.3  mll&s  of  road  from  this  point  to  Central  Ave 
and  Springfield  Koad  was  to  have  been  completed  by  Aug.  23  1917.  but 
owing  to  war  conditions,  an  exten.slon  of  time  was  granted  by  the  Board 
of  Kstlinate  of  N.  Y.  (Mty.  In  June  1918  Judge  Chatfield  In  the  U.  8 
DIst.  (\>urt  for  the  Fa.storn  DIst.  granted  a  permanent  Injunction  rostraln- 
ng  the  city  from  forfeiting  the  contract  of  the  co.  for  failure  to  complete 
his  line.  V.  106,  p  24.50.  On  Feb.  27  1920  the  V.  S.  Circuit  Court  of 
Appeals  reversed  this  decision.  V.  110,  p  970.  The  extension  from  the 
L.  I.  UK.  slJitlon  at  Jamaica  to  Lamliortville  Ave.  was  completed  April  2f 
1919.     Total  miles  single  track  e(iuivalent,  21. 

OFFICERS.— (Jon.  Mgr.,  B.  Walter  Duncan;  V.-Ps.,  R.  P.  Carbutt  and 
H.  B.  Weaver;  Sec.  &  Treas..  LIndley  G.  Coleman:  Asst.  Sec.  St.  Asst 
Treas..  F.  H.  Adler.— V.  113,  p.  028;  V.  116,  p.  2129;  V.  117.  p.  325. 


LOS  ANGELES.  CAL. 

PACIFIC   ELECTRIC   RAILWAY. 

All  the  stock  except  directors'  shares  is  controlled  by  Southern  Pacific  Co. 

ORGANIZATION. — Incorp.  In  California  on  Sept.  1  1911  as  a  merger 
The  following  subsidiaries  of  the  Southern  Pacific  Co.  (V.  93.  p.  667): 
Pacific  Electric  Ry.  |San  Bernardino  Valley  Traction  Co. 


Los  Angeles  Interurban  Ry. 
Los  Angeles  &  Redondo  Ry. 
Riverside  &  Arlington  Ry. 


Redlands  Central  Ry. 

San  Bernardino  Interurban  Ry. 

Lob  Angeles  Pacific  Co. 


During  1912  acquired  the  right  of  way  and  all  rail  lines  and  equipment  Of 
the  Pacific  Electric  Land  Co.  and  purchased  the  property  of  the  Ontario 
k  San  Antonio  Heights  RR. 

Operates  under  agreement  over  the  Riverside  Rlalto  i  Pacific  BR. — 
passenger  service  only. 

Subway  Franchise. — In  Sept.  1922  the  co.  obtained  a  40-year  franchise 
to  construct  a  rapid  transit  subway  for  serving  Glendale.  HoUj'-wood  and 
San  Fernando  Valley  points,  and  on  April  20  1923  applied  to  the  City 
Council  of  Los  Angeles  for  a  40-year  franchise  for  the  construction  of  a 
rapid  tran.sit  subway  for  its  interurban  trains.     V.  116.  p.  2389. 

The  Los  Angeles  Motor  Bus  Co.  was  organized  by  thi'  Pacific  Electric 
Ry.  and  the  Los  Angeles  Ry.  in  Feb.  1923.     V.  116.  p.  936. 

In  Aug.  1920  was  auth.  to  issue  $200,000  bonds  to  refund  a  like  amount  of 
Riverside  &  Arlington  Ky.  4s  which  matured  Aug.  14  1919.  The  bonds 
were  owned  by  the  Southern  Pacific  Co.  which  was  willing  to  accept  Pacific 
Elec.  Ry.  bonds  in  payment  therefor.     V.  Ill,  p.  693. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      MatuHtu. 

Stock    $100,000,000    (8100)- ..$34,000,000         

First  ref  mtge  $100,000.0001    1911       5  M-S  31,9.50,000  Sept  1  1961 

gold  see  text c*-tf  lint.  atU.  S.  Mtge.&  Tr.  Co..N.  Y..  Trustee 

PacEl  Ry  Ist  mtge  $10,000,-1    1902       6  g  J-J  8,374,000  Jan    1    1943 

000  gold  (81,000) c-ntf/lnt.  at  Union  Trust  Co.,  San  Fran..  Trustee. 

Los  Ang  &  Pas  El  Ry  M  SI.-     1898       5  g  J-J  9.50,000  Jan    1    1928 

000,000  g  guar  ($1,000)  c*unt.  at  III.  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

Can  be  called  at  105 ntf  [     or  at  Chase  Nat.  Bank,  New  York. 

Ont&  San  Ant  Heights  1st  Ml    1910       6  F-A  223,000  Feb   1    1936 

$1,000,000  ($1,000)  s  f  ntf /Int.  at  Southern  Tr.  Co.,  Los  Ang..  Trustee. 
Pas  &  Mt  L  1st  M  $500.000 (    1900       4  g  J-D  480.000  June  1  1930 

gold  ($1.000) c*.ntfUnt.  at  Union  Trust  Co..  San  Fran..  Trustee. 

Oal  Pacific  Ry  1st  mtge  goldi    1901       6  g  J-J  480.000  July  1  1941 

($1,000)  guar C-ntfflnt.  at  Co. "s  office  In  N.  Y.  &  Chase  Nat.Bk. 

Los   Angeles- Pacific  RR  t\ist\    1898       6  J-D  10.000  June  10 1928 

mort  gold  $1 ,000,000c*  ntf  / Int  at  Cltiz.  Tr.  &  S.  Bk.,  Los  Aug.. Trustee. 
Los  Ang-PacBfi  Istcon  mtgel    1901       6  A-O  1,465,000  Apr    1    1931 

$1,500,000  g  ($1.000). .ntf  (Int.  at  Crocker  Nat.  Bank.  San  Francisco. 
Los  Ang  Her  B  &  Red  1st  M\   1902       5  g  M-N  74,000  May  1  1942 

$500,000  gold  ($l,000)-ntf  (Title  Ins.  &  Tr.  Co..  Los  Ang..  Trustee. 
Los  Angeles-Pacific  RR  firstf   1903       6  g  M-S         3.104.000  Sept  1  1943 

and    ref   mtge    $6.000.000<Int.  at  Los  Angeles  Tr.  &  Sav. Bk..  Tr.,  or  at 

gold  ($3,000)  sf c*.ntf  I     U.  8   Mtge.  &  Trust  Co.,  N,  Y.,  Oo-Trus. 

LoB   Angeles   Pacific  Co   gen  f  1906       6  g  J-J  1,096.000  Jan   2   1946 

consol     mtge    $12,500,000ant.  at  Union  Trust  Co..  San  Fran.,  Trustee. 

gold  ($1,000)  sinking  fund  [     or  at  Farmers'*  Merch,  Nat,  Bank,  Los. 

c*.ntf  t     Angeles,  or  Chase  Nat.  Bank.  New  York. 

Los  Ang-Pac  Co  1st  ref  mtgel   1910       4  g  J-J  8.298,000  Jan    1    I960 

$20,000,000  g  ($1,000)  c*tf  (Union  Trust  Co.  of  San  Fran..  Trustee. 
Los  Ang  &  Redondo  Ist  mtgef   1902       5  g  J-J  410,000  Jan  16  1932 

$600,000  g  ($l,000).c*.ntfUnt.  at  Union  Trust  Co..  San  Fran..  Trustee. 

land  RR.  co's  office.  N.  Y.  City. 
San  Bernard  Vail  Trac  Ist  Ml    1901       5  A-O  44.000     Oct  1  1931 

gold  $250,000 c*.ntf)Title  Ins.  &  Tr.   Co.,    Los   Aug..  Trustee 

San  Bernardino  Valley  Tr  Isti    1903       6  g  M-S  750,000  Sept  1  1933 

&  ref  mtge  $1  .000.000  gold  Jlnt.  at  Los  Ang.  Tr.  &  S.  Bk.  of  Oal. .Trustee 

sink  fund  ($1.000)c*&r.ntf  J 
BedlandsStRy  Ist  M  g  8.50.-1    1899       6  P-A  50,000  Aug  1   1919 

000    ($1,000.    &c)    redeem^Tltle     Ins.    &    Tr.    Co..    Los    Ang.,   Trus 

at  par;  no  sink  fund-,  ntf  I     Int.  at  First  Nat.  Bank.  Redlands  Cal. 
Bedlands  St  Ry  1st  M  gold!    1901       5  M-S  27,000  Sept  1  1931 

$160,000 ntf^Tltle    Ins.  &  Tr.  Co.,  Los    Aug.,  Trustee. 

)     Int.  at  First  Nat.  Bank,  Redlands,  Cal. 
Redlands  Central  Ry  1st  M1    1907       5  J-J  44,000  July   1  1937 

gold  .$500,000  ($1.000).ntf  fInO.  at  Los  Ang.  Tr.&S.B.  of  Cal..  Trustee. 

Bonds. — Pacific  Elec.  Ry.  \st  ref.  mtge.  are  to  provide  funds  to  retire 
ai>derlying  bonds;  also  for  acquisitions  and  for  corporate  purposes.  Bonds  to 
()«ar  Interest  at  such  rate  or  rates  as  may  be  fixed  at  time  of  issue  by  dlrec- 
tors,  not  exceeding,  however,  5%  per  annum  The  bonds  are  Issued  in 
ifiries.  Series  "A"  being  the  only  series  Issued,  Denom.  Series  "A"  $1,000 
—other  series,  $1,000,  .5.500  and  $100.  Sinking  fund  810.000  per  year. 
Series  "A"  is  subject  to  call  from  Sept.  1  1916  at  110  and  int.  Other  series 
lubject  to  call  since  Sept.  1  1916  at  price  to  be  fixed  by  board  of  directors. 

Pacific  Elec.  Ry.  1st  Mtge. — A  sufficient  amount  Is  reserved  to  retire 
^rlor  Issues.  Sinking  fund  Is  $5,000  per  annum,  commencing  Jan.  1 
1907.  for  6  years;  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
»nnam  to  Jan.  1  1922:  $20,000  per  annum  to  Jan.  1  1927;  $25,000  per 
»nnum  to  Jan.  1  1932;  $30,000  per  annum  to  Jan.  1  1937  and  $35,000  annu- 
%\\y  thereafter,  said  sinking  fund  to  be  used  In  purchase  of  the  bonds,  but 
fund  may  be  Invested  in  other  securities  If  bonds  cannot  be  obtained  at  par. 

Los  Angeles  <&  Pasadena  \st  Mtge. — Bonds  bear  the  guaranty  of  the  Los 
Angeles  Ry.  by  end.  SJn*.  funi^/ of  $10,500  per  year  out  of  net  earns,  from 
Dec.  1  1908  to  and  Incl.  1926:  callable  at  105  on  any  Int.  date. 

Pasadena  &  Mt.  Lowe  bonds  are  guar.  p.  &  1.  by  both  Los  Angeles  Ry. 
»nd  Loa  Angeles  &  Pasadena  Elec.  Ry.  A  sinking  fund  for  those  bonds  be- 
gan 10  years  from  date  of  bonds  of  $5,000  per  ann.  for  first  6  years,  $7,500 
per  ann.  for  second  6  years,  $10,000  per  ann,  for  next  5  years  and  $12,600 
per  annum  for  remaining  5  years.     Red.  at  104  and  Interest 

CaHfornla  Pacific  Ry.  \st  Mtge.  la  for  no  stated  authorized  amount,  but 
la  limited  to  $20,000  per  mile  of  completed  track.  No  sinking  funds  and 
bonds  cannot  be  called.  Guar.  p.  &  1.  by  Los  Ang.  Trac.  Co.;  see  V.  76.  p. 76. 
Title  Insurance  &  Trust  Co..  Los  Angeles.  Trustee. 

Los  Angeles-Pacific  RR.  1st  Mtge. — Red.  on  any  Int.  date  at  106  and  Int. 
Sinking  fund  began  June  10  1908  until  June  10  1926,  $10,500  per  year  out 
3f  net  Income  only.  Int.  also  payable  at  Illinois  Tr.  &  Sav.  Bank,  Ohio., 
%nd  Chase  Nat.  Bank,  N.  Y. 

Los  Angeles-Pacific  RR.  1st  Cons.  Mtge. — Not  callable.  Sinking  fund 
t>ega:a  April  1  1911  and  retires  $10, .500  annually  (out  of  net  earns,  only)  to 
»nd  Incl.  April  1  1029.  Citizens'  Trust  &  Sav.  Bank,  Los  Angeles,  trustee. 

Los  Anoeles  Hermosa  Beach  &  Red  Ry.  tst  ftge. — Int.  payable  at  Crocker 
Nat  Bank.  San  Fran,  Sink,  fund  began  May  1  1913  and  retires  $10,600 
aer  anu.  (out  oC  net  income  only)  to  and  Incl.  May  1  1942.     Not  callable. 

Los  Angeles-Pacific  RR.  1st  <*  Ref.  Mtge. — Sufficient  bonds  are  reserved  to 
retire  prior  liens.  A  sinkino  fund  began  In  1908.  to  which  $.50,000  per  ann. 
Is  payable  first  6  years,  $60,000  per  ann.  next  6  years,  $70,000  per  ann. 
next  o  years.  880,000  yearly  following  5  years,  $90,000  per  ann.  next  5  years. 
$100,000  yearly  following  6  years  and  $150,000  per  ann.  thereafter.  Not 
subject  to  call. 

Los  Aniieles  Pacific  Co.  Ocn.  Consol.  bonds  have  a  alnk.  fund,  1911  to  1915, 
$10,000  per  ann.;  1916  to  1920.  $15,000  per  ann.;  1921  to  1925.  $40,000 
ann.;  1926  to  1930.  .$75,000  per  ann.;  1931  to  1944,  880.000  ann..  and  1946 
to  1946,  $90,000  per  ann.  Of  the  $12,500,000  auth..  $5,000,000  are  re- 
served for  prior  liens       Bonds  are  not  callable, 

Los  Angeles  Pacific  Co.  1st  Ref.  Mtge. — Subject  to  call  as  a  whole  or  lo 
part  on  and  after  Jan.  1  1915  on  any  Int.  date  at  105  and  Int.  on  3  months' 
notice  Interest  payable  at  company's  office  or  agency  In  New  York. 
Sinking  fund  of  $5,000  per  annum  began  in  1910.  Guar.,  p.  &  I.,  by  South- 
ern Pacific  Co. 

Riverside  &  Arlington  Ry.  1st  Mtge. — Not  calK-ible.  Sink,  fund  began 
Sept.  5  1900  as  follows:  After  payment  of  exps.  and  Int.  the  entire  net  In- 
come and  entire  net  proceeds  from  sale  of  property  applicable  under  trust 
leed  to  be  set  aside  orich  year  to  and  Incl.  1904;  In  1905  and  thereafter  until 
\\\  hoTids  are  paid.  75%  of  not  Income  and  proceeds  from  sale  of  property. 

Redlands  St.  Ry.  Xst  Mtge.  5%  Bonds. — 850.000  are  reserved  for  the 
previouo  l8,suc  of  6%  bonds.     No  sinking  funds  and  bonds  are  not  callable. 

Redlands  Central  Ry.  \sl  Mtge. — Sinking  fund  began  July  1  1912  and  retires 
$1,000  per  annum  to  July  1  1917,  $2,000  next  5  years.  $'^.000  per  annum  fol- 
lowing 6  years.  84.000  next  5  years  and  85.000  following  5  yrs.    Not  callable. 

Los  Angeles  A  Redondo  1st  Mtge. — Sinking  fund  retlrtw  $10,000  per  annum 
ijut  of  surplus  and  net  earnings.     Bonds  are  not  redeemable. 

San  Bernardino  Valley  Traction  1st  Mtge.  bonds  are  subject  to  call  at  106. 
Int.  payable  at  First  Nat.  Bank.  Redlands.  and  at  First  Nat.  Bank. 
Los  Angeles. 

.San  Bemadino  Valley  Trac.  1st  A  ref  Mtge.  bonds  are  red.  at  105.  Sink, 
fund  retiree  at  105  and  Int.  12  bonds  during  1913-16  (incl.)  during  1916  pays 
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ELECTRIC  RAILWAYS 
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1920 

1919 


15.346.316 

..--    11,278,016 


Interest,         Balance, 
Rents,  &c         Deficit. 

.SI. 2  If).  11  1  clcrS.-,7.').0S0 
■l.Oiiti.  i:i<)  (icf  7'.M).(i:u 
3.963.888  dfl. 1.58.04.5 
3.800.322  df2, 767.726 


off  13  bonds;  during  1917  14  bonds:  durin?  1918-27  pays  off  25  bonds  yrly.; 
during  1928-30  37  bonds  yrly.;   1931   and   1932  38   bonds  each   year. 

Ontario  A  San  Ant.  Heights  \st  Mlge.  bonds  are  red.  at  101  and  Int.  .Sin*. 
fund  1914  and  following  4  years  1%  of  outstanding  bonds.  2%  thereafter 

EARNINGS. — For  years  ending  Dec.  31: 
Calendar  Gross  Net  (after         Other 

Year —  Earnings.  Taxes).         Income. 

1022 SIS, 307. 733     .S3. 542. 207       .S98,215 

1921 17,0'.»(;.117        3.102,423        104. 3S2 

2.714,411  91.432 

897.772       134,824 

ROAD. — Operates  an  interurban  electric  railway  system  centering  at 
ix)8  Angeles,  extending  into  the  counties  of  Los  Angeles.  San  Bernardino 
Riverside  and  Orange  and  serves  the  cities  of  Pasadena.  San  Bernardino 
Riverside.  Colton.  Redlands,  Pomona.  Ontario,  Santa  Ana,  Long  Beach.  c;o. 
rona,  Venice,  Ocean  Parli,  Santa  Monica,  Redondo.  San  Fernando.  Owens- 
mouth  and  Lankershlm.  Total  miles  operated,  single  track.  1.092.221,  of 
which  617.616  miles  main  track,  318.491  miles  second  and  other  main  track 
and  156.114  miles  of  sidings  and  turnouts.  Standard  gauge.  Owns  46 
electric  locomotives.  2  gas  electric  locomotives.  603  passenger  and  combina- 
tion cars.  31  express  cars.  889  freight  cars  and  97  service  and  mLscoUaneous 
cars:  1  power  station.  44  sub-stations  and  4  portable  sub-stations  Power 
purchased  from  Southern  California  Edison  Co. 

OFFICERS. — Pres.,  Paul  Shoup.  San  Francisco:  V.-P.  &  Gen.  Mgr., 
D.  W.  Pontius:  V.-P..  Frank  Karr;  .Sec.  &  And.,  L.  A.  Lovell,  Los  An- 
geles; Treas..  M.  S.  Wade.  General  offices.  Pacific  Electric  Bklg..  Los 
Anijeies.— V.  Ill,  p.  100,  693.  793.  lOSl.  1370,  1950:  V.  113.  p.  8.50,  1364. 
1675,  1888.  2080:  V.  114.  p.  79.  8.55;  V.  115,  p.  OSS,  1100,  1321,  1533,  1838, 
2581;  V.  116,  p.  936,  2389,  2881;  V.   117,  p.  5.54,   1018.   1664. 

LOS  ANQELES  RAILWAY   CORPORATION. 

The  entire  $20,000,000  stock,  except  directors'  qualifying  shares, 
owned  by  Mr.  H.  E.  Huntington,  and,  along  with  certain  amounts  of  differ- 
ent bond  Issues  of  this  company  and  the  Pacific  Electric  Ry.  (see  above).  Is 
pledged  as  security  for  the  Huntington  Land  &  Improvement  collateral 
trust  Issue — see  V.  98.  p.  527. 

The  Los  Angeles  Ry.  Company  was  organlzad  Dec.  2  1913  to  merge  the 
Loa  Angeles  Ry.  Corporation  and  Its  subsidiary,  the  City  Ry.  Co.  of  Loe 
Angeles  (V.  97,  p.  1733) .  buf  on  March  5  1915  the  Cal.  RR.  Comm.  denied 
its  application  to  Issue  $20,000,000  stock  In  exchange  for  the  $20,000,000 
•tock  of  the  Ry.  Corp.  and  the  $5,000,000  stock  of  the  City  Ry.  and  to 
execute  a  mtge.  under  which  $23,544,000  bonds  were  to  be  Issued  In  ex- 
change for  outstanding  bonds  of  the  two  companies  or  bonds  assumed  by 
them.  V.  100,  p.  901,  982.  The  Los  Angeles  Railway  Corporatiot, 
was  Incorporated  In  California  on  November  7  1910  as  successor  to  Los 
Angeles  Railway  Co.  and  acquired  ail  the  city  narrow-gauge  lines  owned 
by  Pacific  Electric  Railway  and  Los  Angeles  Interurban  Railway,  and 
those  portions  of  Los  Angeles  &  Redondo  Ry.  and  California-Pacific 
Ry.  Co.  lying  north  of  an  east-and-west  line  running  through  Hawthorne 
and  Athens,  thus  comprising  ail  the  street  railway  business  of  Los  Angeles. 
V.  91.  p.  1386.  More  than  85  miles  of  track  is  on  private  right  of  way.  Al 
main  line  and  practically  all  down-town  Mne  franchises  extend  beyond  1940. 
Owns  entire  $5,000,000  stock  of  the  City  Ry.  of  Los  Angeles,  Incorporated 
Id  Dec.  1910  to  build  new  lines  for  the  corporation.     V.  91.  p.  1766. 

The  Los  Angeles  Motor  Bas  Go.  was  organized  in  February  1923  by  the 
Los  Angeles  Ry.  and  the  Pacific  Electrict  Ry.     V.  116.  p.  935. 

Favorable  Fare  Decisions. — In  a  decision  handed  down  April  6  1915  the 
District  Court  of  .Vppoais  in  Los  Angeles  sustained  the  right  of  the  company 
to  charge  10-cent  fares  from  the  city  to  Eagle  Rock,  Giassel  and  other 
points  in  that  district.  See  V.  100,  p.  1438.  For  decision  upholding  action 
of  Calif.  RR.  Comm.  in  establisiiing  a  zone  street  railway  fare  of  6  cents 
and  a  suburban  rate  of  2.75  cents  a  mUe,  see  V.  117,  p.  1461. 

Valuation.— V .    110,   p.    167. 

Franchise  Recommendations,  &c..  by  Calif.  RR.  Comm. — See  V.  112,  p. 2537. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $20 .000, 000 $20,000,000    

Los  Angeles  Ry  Corp  1st  &  ref  I    1910       5  g  J-D        14,880.000  Dec   1    1940 

M  $20,000,000  g  ($l,000)^Los  Angeles  Trust  &  Savings  Bank,  Trustee. 

sinking  fund c'j 

Los   Ang  Co.  Ry  M  $5,000,-1    1899       5  g  A-O         4,722,000     OctM  1938 

000  gold  ($1,000  each)  .c'/Int.  at  Union  Trust  Co.,  San  Fran.,  Cal.,  Tr. 
Los  Angeles  Trac  1st  cons  Ml    1898       5  g  J-D  250.000  Dec   1    1938 

gold  $250,000  ($1.000) /St.  Louis  Union  Tr   Co.,  St.  Louis.  Trustee. 

Olty  Ry  of  Los  Angeles  1st  M f    1911       5  F-A  5,000,000     Feb  1  1941 

$5,000,000  ($1,000)  gold.c'flnt.  at  Los  Ang.  Tr.  &  S.  Bk..  Los  A.,  Trus 

Bonds. — Int.  on   1st  &  ref.  M.   bonds  Is  payable  at  office  of  trustee 
Bankers  Trust  Co.,  New  York,  and  by  arrangement  at  Anglo  &  London 
Paris  Nat.  Bk. .  San  Fran.     Bonds  are  not  subj.  to  call.     Bonds  have  sk.  fd 
of  $10,000  per  month  (Incl.  s.  f.  on  underlying  bonds)  to  be  Invested  Id 
first  and  ref.  bonds  at  105  and  interest,  or  in  approved  securities;  first 
k  ref.  bonds  purchased  for  s.  f.  to  be  kept  alive,  $1,596,000  bonds  are  held 
In  sink.  fund.     V.  92,  p.  282;  V.  94.  p.  1383;  V.  95.  p.  1273.     On  .30  days' 
notice  Int.  may  be  made  payable  at  the   National  City  Bank.  N.  Y.     Int 
on  the  Los  Angeles  Trac.    Issue  paid  at  Chase  Nat   Bank,  NY.     $287,000 
Los  Angeles  Ry.  Co.   mtge.   bonds  In  sinking  fund  and  S278, 000  canceled 
City  Ry.  Co.  of  Los  Angeles  1st  mtge.  bonds  have  a  sinking  fund  of  2%  per 
annum  of  principal  amount  of  bonds  outstanding,  which  began  Jan.  1  1916: 
$563,000  bonds  in  sinking  fund  Dec.  31  1921. 

EARNINGS.— For  years  ending  Dec.  31: 


and  on  Sept.   11 
for  a  7-cent  cash 


*Ezpi^nses.  Net.        Int.  &  Taxes.   Surplus 

$6,()46,205  $4.603, .532  $2,478,532  .$2,125,001 
7,316,897  2.924,114  1,682,400  1,241,714 
6,515,870     2,619,281     1,598,400     1,020,881 


Fiscal  Year —     Gross. 

1922 511,249,737 

1921 10,211,011 

1920 9,135,151 

*  Excluding  depreciation. 

PROPERTY. — Comprises  384.61  miles  of  track:  60,  72,  87  and  116-lb. 
rails.  Owns  and  controls  969  passenger  cars,  of  which  679  are  of  P-A-Y-E 
type,  183  center,  70  Birney  Safety  and  37  standard  type  cars,  114  work 
cstrs,  &c.:  total,  1.083  cars.  Has  favorable  power  contract  with  the  South- 
ern California  Edison  Co.;  the  current  being  distriljuted  through  the  cor- 
poration's own  transmission  system,  comprising  440.5  miles  of  line  and  12 
sub-stations. 

OPPIOERS. — Pres.,  H.  E.  Huntington;  V.-P.,  W.  B.  Dunn:  V.-P.  anrl 
Gen.  Mgr:.  G.  .1.  Kuhrts;  Sec.  &  Treas.,  C.  A.  Hendcr.son. — V.  103.  p.  .320; 
V.  108,  p.  683:  V.  109,  p.  577,  776.  1179:  V.  110,  p.  167,  1415;  V.  Ill,  p. 
792,  1949:  V.  112.  p.  2537;  V.  113.  p.  1675;  V.  114,  p.  2717;  V.  115,  p. 
543,  2793;  V,  116,  p.  935,  2129,  2388,  2884;  V.  117,  p.  1461. 


LOUISVILLE,  KY. 

LOUISVILLE  RAILWAY   CO. 

ORGANIZ.ATION. — Incorp.  In  Kentucky  on  Jan.  22  1867  and  owns  all 
the  street  railways  In  the  City  of  Louisville  and  Its  suburbs.  Franchist 
are  partly  for  99  years  from  1886  and  partly  perpetual. 

On  Oct.  20  1917  the  company  filed  amended  articles  of  Incorporation  In- 
creasing its  auth.  pref.  stock  from  $2,500,000  to  S3. 500.000  and  Its  com 
stock  from  $5,500,000  to  $8,500,000,  In  connection  with  the  dissolution  o' 
the  Louisville  Traction  Co. 

The  Louisville  &  lntt>rurban  RR.  has  been  organized  In  the  Interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  Interurban  lines.  Nt 
securities  have  been  Issued  except  .$4,000,000  stoctc  (increased  to  that 
amount  In  February  1913)  to  Louisville  Ry  Co.  In  Jan.  1911  Louis- 
ville &  Interurban  RR.  acquired  the  Louisville  &  Eastern  RR.  (all  of  whosf 
bonds,  construction  notes,  reoelvers'  certificates,  &c..  and  about  all  tht 
stock,  was  owned  by  LouisvlMe  &  Interurban).  sold  at  forecUjaure  on  Jan.  3 
1911.     V.  92,  p.  69.  262. 

Dissolution  of  Holding  Co. — On  Nov.  22  1917  the  Louisville  Traction  Oo 
which  owned  all  the  stock  of  the  Railway  company,  was  dissolved  In  order 
to  reduce  Federal  and  State  taxes.  Preferred  stockholders  exchanged  their 
stock  for  Louisville  Rv.  pref  stock  on  a  share-for-share  basLs;  holders  of 
common  stock  received  seven-tenths  of  Railway  common  for  each  share  of 
Traction  common. 

Fares, &c. — On  July  1  1918  the  Louisville  «&  Interurban  RR.  increased 
fares  on  all  suburban  lines  to  about  2  '/^  cents  per  mile.  V.  107.  p.  402.  On 
Oct.  7  1920  these  rates  were  further  increasea  to  3  cents  per  mile.  V.  Ill , 
p.  1661.  In  Jan.  1921  the  Lt)uisviUe  General  Council  denied  the  co 
auth.  to  incre.ase  fares  from  5  cents  to  7  cents.  V.  112.  p.  162.  The  co. 
however,  .obtained  a  temporary  injunction  enjoining  tlie  city  from  inter- 
fering with  the  collection  of  higher  fares.  The  co.  thereupon  raised  fares 
from  5  to  7  cents  effective  Feb.  21  1921.     V.  112,  p.  849.  933. 


Xew  Ordinance. — On  Aug.  25  1022  the  Mayor  signed 
1922  the;  stockholders  ai)proved.  an  ordinance  providing 
faro  and  a  G-cent  ticket  fare.     V.  115.  p.  1210.  1.532. 

Bus  Operation  by  Sub.  Co. — In  July  1923  the  Kentucky  Carriers.  Inc.,  a 
subsidiary,  capitalized  at  $200,000,  commenced  the  operation  of  buses. 
V.  117,  p.  86. 

Valuation. — See  V.  112.  p.  849. 

STOCK  AND  BONDS —       DaU. 

t^ommon  $8..5O0.OO0 

Pref  5%  cum  $3.500.000 

LouLsville   Uy  gen  mtge  gold  I    1910 


$20,000,000  ($1,000). 

Louisville    Ry    cons    M 

$6,000,000  (list  N  Y). 


Interest 

A&6 

5  g  F-A 

.c*tf /Interest  payable 


gold 


1890       5  g  J-J 


Outstayiding 
$8,323,600 
3.>5OO.O()0 
4.035.000 
In  LouLsville. 
6.000.000 


Maturitu. 

See  text 

See  text 

Feb    1    1950 


July 


1   1930 
c*tf]Int.  at  National  Bank  of  Commerce.  N.  Y.; 
Fldellty-<^ol.  Tr.  Co..  Louisville.  Trustee. 
Louisville  Ry  2d  mtge.  $2.-\    1900    4t^gM-S        2.000.000  Mar  1  1940 
000.000  gold  ($1 . 000). ..tf /Interest  payable  In  Louisville. 

3-year  notes 1921        6*7-  2.50.000  1924 

Bonds. — $8,000,000  of  the  gen.  mtge.  bonds  of  1910  are  reserved  to  retire 
yrlor  liens;  the  remainder  Is  for  extensions  and  Improvements.  Bonds  are 
not  subject  to  call.     Fidellty-Col.  Trust  Co.,  Louisville,  trustee. 

Dividends. — 5%  was  paid  on  pref.  stock  to  and  incl.  Oct.  1918.  None 
to  April  1923  when  23^%  was  paid.  4%  was  paid  on  the  old  Traction  com- 
mon stock  up  to  time  of  dissolution.  DIvs.  of  1^4%  each  were  paid  on 
Railwny  common  in  January,  April  and  July  1918.  Octolxsr  div.  omitted 
(V.  107,  p.  1385).     None  since.     V.  108,  p.  878. 

ROAD. — The  Louisville  Ry.  Co.  owns  177.81  miles  of  track  on  77^ 
miles  of  streets  and  9.01  miles  in  yards,  &c.;  IS. 05  milosare  outside  city  limits: 
all  is  electric.  Affords  entrance  into  Louisville  for  the  Lou.  &  Nor.  Ry.  & 
Ltg.  Co.  and  Lou.  &  Sou.  Ind.  Tr.ac.  Co.  The  Louisville  &  Interurban 
owns  105.57  miles  of  track  in  Jefferson  County,  incl.  extensions  to  La 
Grange  and  to  Shelbyville  in  Oldham  and  Shelby  counties. 

REPORT. — For  fiscal  years  ending  Dec.  31 
Calendar  Grv.ss  Net  Other 

Year —  Revenue  Earnings.       Income. 

1922 54.542,818     $1,352, .585     $163,795 

1,195,779 
917.320 

OFFICERS. — Chairman  of  the  Board,  T.  J.  Mlnary;  Pres., 
Harnes:  V.-Ps.,  Saml.  Riddle  and  F.  H.  Milior;  Sec.  ft  Treas.,  Samuel  Q. 
Bovle:  Gen.  Aud..  F.  E.  Belleville.— V.  112.  p.  1741.  2642:  V.  113.  p.  533, 
818,  1773,  1888,  2185,  2720;  V.  114.  p.  306,  1063,  2116;  V.  115,  p.  183, 
436,  1210,  1532,  2793;  \  .  116,  p.  822.  1275;  V.  117,  p.  86. 


1921 4,4()9.,502 

1920  --- 4,146„507 


96.762 
126.030 


Interest  & 
Taxes. 

SI  .01 1.401 
1,001,948 
1,007,997 


Balance, 

Surplus. 

5504,979 

290,593 

.36,253 

James  P. 


INDIANAPOLIS  &  LOUISVILLE  TRACTION  RV.— A    trolley  road. 

Merger. — As  of  Jan.  1  1923  was  mor?od  in  o  the  Intor.-itate  Public  Service 
Co.  (see  on  a  previous  page).  For  history  of  co.  up  to  time  of  merger  see 
"Electric  Railway"  Supplement  of  Oct.  28  1922. 


McALESTER,  OELA. 

CHOCTAW  POWER  &  LIQHT  CO. 

ORGANIZATION. — Incorp.  In  Delaware  on  June  27  1916  to  take  over 
(he  light  and  power  business  of  the  Choctaw  Ry.  Sc  Lighting  Oo.  sold  at 
foreclosure  (V.  102.  p.  1539)  and  owns  all  the  $499,000  1st  M.  bonds  and 
Che  entire  $600,000  capital  stock  of  the  Pittsburgh  County  Ry.,  Incorp.  in 
Oklahoma  June  24  1916.  to  take  over  the  street  railway  properties. 

Fare  Increase. — On  July  15  1919  the  Pittsburgh  County  Ry.  was  auth.  to 
Increase  fares  in  McAlester  from  5  to  7  cents.  V.  109,  p.  677.  Effective 
Feb.  15  1921  was  auth.  to  increase  fares  in  McAlester  to  10  cents.  Inter- 
urban fares  and  express  rates  were  also  raised.     V.  112.  p.  850.  932. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      Maturitv. 

Jommon.?l,000,000-- $1,000,000         See  text 

Pref  7%  cum  $275, 000 M-8  275,000  Feb'23,1  ?i  % 

(first  mtge  gold  (81.000  andl   1916       fig  M-S         1,228,000  Sept   1  1941 

$500) cnt  JInt.  at  Guaranty  Tr.  Co.  of  N.  Y.,  trustee. 

Bonds. — Open  Issue  authorized.  Impt.  fund  of  1%  per  annum  from 
1921-1925;  lJi%  1926-1929;  1H%  1930-1933;  lJi%  1934-1937:2%  1938-41. 

Dividends. — Paid  3!^%  on  pref.  In  March  and  Sept.  1918.  In  1919, 
Feb..  3!^%.  In  1921.  March.  3J^%:  Jnlv.  3'^%:  Sept.,  3H%;  Oct., 
3H%;Nov..  5}^%.  In  1922.  7%.  In  1923,  Feb..  IM  %.  On  com.  Initial 
div.  of  1  M  %  paid  in  Feb.  1922.  None  to  Nov.  1922.  when  2M  %  was  paid. 
In    1923   Feb.,   3K%. 

EARNINGS. — Combined  earnings  of  the  Choctaw  Power  &  Light  Co. 
*nd  the  Pittsburg  County  Ry.  Co.  for  year  ending  Dec.  31  1922.  gross. 
$506,603;  net,  $173,263;  deprec.  $69,169;  charges.  $65,098:  surp.,  .§38,996. 

ROAD. — The  Pittsburg  County  Ry.  operates  In  cities  of  McAlester. 
HaUeyville  and  Hartshorne,  and  an  Interurban  line,  over  private  right  of 
way,  between  these  three  cities.  23.26  m  of  track  Standard  gauge;  rail. 
56,  70&80-Ib.  T.   12  passenger  cars,  11  other  cars,  2  electric  locomotive. 

OFFICERS. — Pres..  O.  N.  Mason,  N.  Y.;  V.-P.,  J.  A.  Trawick.  Boston; 
Sec.-Treas.,  L.  W-  Osborne,  N.  Y.;  Gen.  Mgr..  J.  O.  Chestnut.  N.  Y. 
office,  165  Broadway.— V.  102.  p.  940:  V.  111.  p.  1279:  V.  112.  p.  932. 


MACON,  GA. 

GEORGIA  LIGHT.  POWER  &   RAILWAYS. 

ORGANIZATION. — Is  »  voluntary  association  formed  under  Massa- 
•ihusetts  laws  in  Sept.  1911.     Has  acquired  all  the  com   stock  of  Macon  Ry. 

&  Light  Co.,  all  the  com.  &  pref.  .stocks  of  Macon  Gas  Co.,  $3,753,100  [of  tho 
•$4,000,000]  stock  of  the  Central  Georgia  Power  Co..  the  entire  capital  stock 
of  the  Central  Georgia  Transmission  Co.,  and  the  entire  capital  stock  of  the 
Georgia  Public  Service  Corp.  Also  $448,000  (entire  issue)  1st  mtge.  7% 
bonds  of  Macon  Gas  Co.  and  $354,000  (entire  issue)  6%  1st  mtge.  isonds  of 
Central  Georgia  Transmission  Co.  Also  owns  $2,133,594  6%  securities 
of  its  constituent  companies  issued  for  new  construction.  &c. 

Rate  Increase. — In  Aug.  1923  the  Ga.  P.  S.  Comm.  auth.  an  increase  of 
approx.  20't  in  the  co.'s  power  rates.   \'.  117.  p.  781. 

STOCK  AND  BONDS —      DaU.        InUrest.     Outstanding.      Maturity. 

Oommon  $8,000,000  ($100).. »7 .660.00(1    

Pref  $2,000.000  6%  n-c  ($100) Q-J  600.000    Oct'23,lH 

First    Uensk.   fd.  $6,600,000/   1911       6  M-S  3,8.39.000  Sept  1  1941 

gold  ($1,000) c*&r-_lNew  York  Trust  Co..  New  York,  Trustee. 

5-yT.  notes  ($1,000). c*/   1920       7gF-Al     1,000,000     Feb    11925 

I  New  York  "rrustOo..  N.  Y..  Trastee. 

Slock  and  Bonds. — Pref.  shares  are  callable  at  110  and  are  pref.  as  to  prln. 
and  dividend;  are  listed  on  Pittsburgh  Stock  Exchange.  Common  stock 
Is  listed  on  the  Pittsburgh,  Chicago  and  London  stock  exchanges.  The 
remaining  $2,000,000  first  lien  bonds  are  reserved  under  careful  restrictions 
for  acquisitions  of  other  securities  and  for  extensions  and  Impts.  Bonds  are 
secured  by  deiiosit  of  practically  all  tho  spfurities  owned  by  Ga.  Lt..  P.  & 
Rys.  $654,000  liavo  been  retired  l)y  sink.  fund.  Red.  at  105  &  int.  on  any 
int.  date  on  30  days'  notice.  I'rin.  &  int.  i)ayal)le  at  N.  Y.  Trust  Co.. 
Ncnv  York,  or  Bank  of  Scotland.  London,  .\nnual  sinking  fund.  $50,000 
1916  to  1920,  $75,000  1921  to  192.^  and  $100,000  1926  to  1940.  V.  93, 
p.  1,532.  Bonds  arc  listed  on  Chicago,  Pittsburgh  and  London  Stock  Ex- 
changes. Tho  5-year  notes  arc  redeemable,  all  or  in  part,  by  lot  on  any 
interest  date  on  four  weeks'  notice  at  105  and  int.  Int.  payable  at  office 
of  .V.  B.  Leach  &  Co..  Inc.,  New  York. 

Dividends. — Quarterly  dlvs.  of  1  >4  %  on  pref.  .stock  were  paid  from  Jan.  1 
1913  to  Jan.  1  1915.  Incl.;  none  to  Oct.  1917,  when  regular  quar.  dlvs.  of 
I  ^  %  wore  resumed. 

RiCPORT. — The  combined  results  of  the  company  and  Its  subsidiaries, 
with  inter-company  items  eliminated,  for  tho  years  ending  Dec.  31  were: 

Calendar       Gross  Net  (.after    Sub.Co.  Int.         Interest  Balance, 

Year —      Earnings.  Tazei'l .  Ai  Dins.  Charges.  Surplus. 

1922 $1,681,421         $698,206         $191,095         $276,108         $231,003 

1921 1,671,090  499,932  225,043  268.0.52  6,837 

PROPERTY. — Through  controlled  companies  operates  entire  electric 
railway  and  gas  business  In  Macon;  fumlshe.')  electric  light  and  power  In 
Macon.  Montlcello.  Forsyth,  BarneavlUe,  Griffin,  Jackson,  Jonesboro, 
Bibb.  Thomaston  and  Hampton,  Ga.;  also  sells  a  large  amount  of  electricity 
In  Atlanta. 

OFFICERS.— Pres.,  J.  D.  Everitt:  V.-Ps.,  F.  B.  Lasher  and  Lloyd 
Robinson;  Sec.  &  Trc;is..  Paul  W.  Fisher. — V.  106.  p.  1124.  1577.  2445. 
2450;  V.  108,  p.  2528;  V.  110.  p.  561,  1642;  V.  113.  p.  182;  V.  117,  p,  86.  781 
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(1)  Macon  Railway  &  Light  Co. 

Entire  common  stock  la  owned  by  Georgia  Lt..  Power  ft  Rya. 

ORGANIZATION. — Incorporated  In  Georgia  on  Oct.  23  1902  by  the 
Railways  &  LlRht  Co.  of  America  as  a  consolidation  of  the  Macon  Consoli 
dated  Street  Ky.,  the  Macon  Electric  Light  &  Ry..  the  North  &  South 
Macon  Street  Hy.  and  the  Metropolitan  Street  Ry  The  city  ordinance 
permitting  the  consolidation,  passed  on  Sept.  16  1902.  granted  a  50-year 
franchise.     For  terms,  see  V.  76.  p.  733. 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Oommon  $1,600,000  (1100) $900,000         

Pref  $300,000  ($100)  6%  cum- 6  A-O  300.000         See  text. 

Macon  Ry&  Lt  Ist  cons  mt?e/  1903       5  g  J-J  959.000  Jan     11953 

g  $1,000,000  ($1,000)  -c'tftlnt.  at  Equitable  Tr.  Oo.,  N.  Y.,  Trustee 
Macon  ElecLtft  Ry  Istmtgef    1899       6  g  J-J  42.500  .Tan     11928 

$100,000  ($500)  gold  .c*tf  lint    at  Eaultable  Tr.  Co..  N.  Y..  Trustee 

Bonds. — Macon  Ry.  &  Lt.  Ist  consols  are  subject  to  call  on  any  Interest 
date  at  110  and  Int.  $41,000  bonds,  $12,300  com.  and  S16.400  pref.  stock 
are  held  by  Savannah  Trust  Co  to  retire  the  $42,500  Macon  Elec.  Lt.  & 
Ry.  bonds  remaining  out.     See  V.  78.  p.  212. 

nividands. — Q%  per  annum  has  been  paid  s.-a.  on  pref.,  1903  to  Oct 
192.3.  inclusive. 

ROAD. — Owns  and  operates  about  37.11  miles  of  track,  all  of  which  has 
been  re-laid  with  70-Ib.  rails.     58  cars. 

EARNINGS. — For  years  ending  Dec.  31: 
Year  ending  Gross  Net  (.after      Interest  on     Pref.  Div.    Balance 

0?c.  31 —         Earninas.  Taxes).        Bonds.  <^c.         (6%).         Surplus 

1922 -. .5878,743         $187,756         $126,604  $61,152 

1921 --  906,761  159,831  127,216  17,754  14.860 

OFFICERS. — Pres.,  Wm.  H.  Felton;  V.-P..  L.  A.  Magraw;  Sec,  R. 
Frank- .Tones;  Troas.,  W.  E.  Houser.— V.  107,  p.  906;  V.  109,  p.  578;  V.  110, 
p.  2192:  V.  111.  p.  1083:  V.  113,  p.  960;  V.  117.  p.  1555. 

(2)  Macon  Qas  Co. 

ORGANIZATION. — Incorp.  In  Ga.  In  1852.  Was  formerly  Macon  Gas 
Lt.  &  Water  Co..  but  In  Oct.  1911  transferred  Its  water  plant  to  the  city 

and  chanKod  name  to  present  title.  Controls  entire  ttas  business  of  Macon 
All  the  outstanding;  stock  of  the  Macon  Gas  Co.  is  owned  by  Ga.  Lt., 
Power  &  Rys.  There  are  also  outstanding  $448,000  1st  mtge.  bonds 
deposited  with  N.  Y.  Trust  Co. 

EARNINGS. — For  years  ending  Dec.  31: 

Dec.  31                      Gross           Net  (after       Interest  Preferred       Balance 

Years —             Earnings.         Tares).        on  Notes.  Divs.          S'I'-pIus 

1922 .$303,845         $81,343         $34,497  $46,846 

1921 318,050  70,422  32,415  38,007 

Has  2  gag  holders  and  over  64  miles  of  mains,  &c.  Output  now  exceeds 

2,000,000  cu.f  t.  par  annum.— V.  93,  p.  942.  1537:  V.  99.  p.  1455. 

(3)  Central  Qeorgia  Power  Co. 

Georgia  Lt..  Power  &  Rys.  owns  $3,753,100  stock. 

ORGANIZATION.— Incorp.  In  Qa.  on  March  4  1907  as  Bibb  Pow.  Oo 
and  In  Jan.  1908  changed  name  to  present  title.     Began  oper.  June  1  1911 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $4 ,000 .000 $4,000,000     

Mtge  $3,000,000  g   ($1,000,1    1908       5  M-N  2.650,100  May  1  1938 

$500  &  $100.  or  £  equlv-f  Empire  Trust  Co..  New  York,  Trustee. 

alent) c*&r*.l 

Bonds. — Int.  on  bonds  is  payable  at  office  of  A.  B.  Leach  &  Co.,  Inc.. 
N.  Y.,  or  Bank  of  Scotland,  London.  Subject  to  call  at  105  and  Int.  for 
sinking  fund  or  any  or  all  at  company's  option  on  any  Int.  day.  Sinking 
fund  of  1%  of  bonds  out  began  In  1913.  V.  88.  D.  1199.  $319,400  bonds 
m  sinking  fund. 

EARNINGS. — For  12  mos.  ending  Dec.  31: 

Year —                                 Gross.       Net,  aft.  Tax.  Bd.  Int.,  Ac.  Survlus. 

1922 $653,821          $304,199         $224,834  $79,365 

1921 596,190           267,347           232,277  35,070 

PROPERTY. — Owns  hydro-electric  plant  with  a  capacity  of  24,000 
electric  horse  power  on  Ocmulgee  River,  near  Jackson.  Transmission 
lines  extend  to  Macon,  Forsyth,  Jackson,  Bibb,  BarnesvlUe,  Thomaston 
and  Griffin,  connecting  at  the  last-named  point  with  the  line  of  the  Central 
Georgia  Transmission  Co.  (whose  entire  capital  stock  and  bonds  are  owned 
by  Ga.  Lt.,  Power  &  Rys.) ,  running  to  Hampton,  Jonesboro,  Montlcello  and 
Atlanta.  Total  length  of  transmission  lines  (tncl.  Cent.  Ga.  Trans.  Co.), 
146  miles.— V.  93.  p.  1536.  1670. 


MADISON,  WIS. 

MADISON  RAILWAYS  COMPANY. 

^ORGANIZATION. — Successor  In  May  1916  to  the  Southern  Wisconsin 
By.,  for  statement  of  which  see  this  Section  for  May  1916.     Franchise 
expire  In  1932,  1938  and  1944. 

The  $200,000  notes  originally  matured  May  1  1919  and  bore  Int.  at  6% 
but  were  extended  for  one  year  at  7%  and  a  1  %  premium.  This  issue,  how- 
ever, was  again  extended,  this  time  to  May  1  1921  at  7%  and  a  1%  bonus 
At  maturity  In  1921  the  Issue  was  extended  for  1  year  at  8%  and  1% 
premium.  As  of  May  1  1922  $25,000  notes  had  been  retired.  Remainder 
were  extended  to  May  1  1923  at  same  rate.  As  of  May  1  1923,  $93,000 
had  been  retired  and  remainder  were  extended  for  another  year  at  7  %  and 
1%  premium. 

In  Feb.  1923  was  auth.  to  issue  $44,000  of  notes  to  pay  for  equip.,  Impts., 
&c.     V.  116,  p.  1411. 

STOCK  AND  BONDS —      Date.       Interest.    Outstanding.      Maturity 

Com  stock  $600,000  ($100)-. $3.50.000     

Pref  .stock  $3,50.000 F-A  100.700  See  text 

lit  mtge  $1,600,000  g  ($500?  1918       6  g  M-N  964.600  May  1  1936 

and    $1,000) --C'-tftlnt.  at  Wisconsin  Tr.  Co..   Mllw..  trustee 

3-year  notes  ($200,000)  gold)   1916       8  g  M-N  107,000  May  1  1924 

($500  and  $1,000) c*\Int.  in  Ohic.     Wise.  Tr.  Co..  Milw..  trustee 

Bonds. — Additional  bonds  may  be  isnued  for  extensions,  additions,  &c. 
for  80%  of  cost  under  conservative  restrictions.  Red.  at  102  Vi  and  Int.  on 
any  int.  date  on  60  days'  notice.  A  sinking  and  Improvement  fund  of  1  )4  % 
per  annum  of  bonds  outstanding  began  May  1  1919  for  redemption  of 
bonds  or  Improvements,  Sec.  'The  notes  are  redeemable  at  par  and  int. 
on  any  Int.  date  on  30  days'  notice.  The  following  payments  were  required 
to  be  made  Into  an  Improvement  fund  for  the  redemption  of  notes  or  for 
Improvements.  Sec:  May  1  1916.  $16,000:  Nov.  1  1916  and  May  1  1917. 
$12,600:  Nov.  1  1917  and  May  1  1918.  $15,000,  and  Nov.  1  1918  and 
May  1  1919,  $17,500.  .5105,000  has  been  paid  Into  fund.  The  notes 
originally  were  6s  and  matured  May  1  1919,  but  were  extended  for  one  year 
at  7%  and  a  1%  premium,  and  again  to  May  1  1921  on  the  ,s,ame  terms 
At  maturity  In  May  1921  they  were  extended  for  another  year  at  8% 
with  a  1%  premium,  and  asain  to  May  1  1923  at  the  same  rate.  Were 
again  extended  to  May  1  1924,  this  time  at  7%  and  1%  premium. 

EARNINGS. — For  yo.ar  ending  Doc  31  1922,  gross,  $419,463;  net  after 
taxes,  $115,996.     In  192.1,  gross,  .$413,268;  net  aft«r  taxas,  $117,201. 

Dividends. — Were  paid  on  pref.  stock  Aug.  1  1922  and  Fob.  1  1923. 

RO.\D. — Owns  19  miles  of  .standard-gauge  track.  Including  lines  In 
Madison,  and  extension  to  Fair  Oaks,  Elmslde,  Lake  Park  Cemetery  and 
South   Madison. 

OFFICERS. — Pres.,  P.  W.  Montgomery:  V.-P..  Dudley  Montgomery: 
Treas.,  Warren  Montgomery;  Sec,  Hugh  Montgomery;  Supt.,  D.  Mont- 
gomory.— V.  103.  p.  220;  V.  110,  p.  1642;  V.  116,  p.  1411. 


MANCHESTER,  N.  H. 

MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

OHOANIZATION.— Incorporated  in  1901  In  New  Hampshire  and  com- 
prises the  several  light,  power  and  street  railway  properties  in  and  around 
Manchcwtor  and  the  light,  power  and  ga."?  property  In  Nashua.  The  com- 
pany owns  the  stock  of  the  Manchester  St.  Ry.,  Manchester  &  Nashua  St. 
Ry.  (name  changed  from  Ooffs  Falls  Litchfield  &  Hudson  St.  Ry.  in  Feb. 
1907)  and  M.inchoator  &  Dorry  St.  Ry.  In  Jan.  1918  purchased  the  water 
rights  of  the  U.S.  Bobbin  &  Shuttle  Co. 

Franchises  perpetual.  Interurban  roads  and  main  transmission  lines 
on  private  right  of  way.  except  through  cities  and  towns. 


STOCK —  Date.       Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  ($100) Q-J  15  $4,958,300  Oct. '23,  2% 

Manchester    &     Nashua     Istl    1906       5  g  J-D  200,000  June  1  1926 

M  gold  $300,000  ($l,000)tf(lnt.  at  American  Tr.  Co.,  Boston,  Trustee. 
Man  k  Derry  St  Ry  Ist  mtgef    1907       5  J-D  125.000   Dec    1  1927 

J500.000  ($1,000)  guar..tf\Int.  at  American  Tr.  Co..  Boston.  Trustee. 
First  RefM  Sink  Fund  g$  15.- f   1917        see  text         4,615.000   Aug    11952 

000.000  ($500  &  $1,000  c*;|Int.  at  American  Trust  Co.,  Boston,  tnistee. 

$5.000.r   tfl 

Bonds. — The  Manchester  &  Nashua  St.  Ry.  and  the  Manchester  &  Derry 
St.  Ry.  bonds  are  guaranteed,  prln.  &  Int.,  by  Man.  Trac,  Lt.  &  Pow.  Co. 
Both  mortgages  are  closed. 

Ttie  firu,  n^fundins  bonds  are  (since  Apr.  1  1921)  a  firstmortgage  on  all 
property  owned.  Of  the  amount  reported  as  outstanding.  $3,701,000  are 
OS  and  SOI 4.000  arc  7s.  Additional  bonds  may  be  issued  for  refunding  and 
for  acquisitions  under  certain  restrictions,  but  not  in  excess  of  twice  the  par 
value  of  outstanding  stock.  Sinking  fund  of  1  %  of  bonds  outstanding  on 
each  Aug.  1  began  1919  and  is  applied  to  purchase  of  bonds  at  not  to  exceed 
10,3  and  int.  $107,000  os  (incl.  in  amount  outstanding)  hold  in  sinkingfund 
Oct.  1  1923.  Bonds  purchased  are  to  be  held  aUve.  Callable  at  1()5  and 
int.   V.  105.  p.  909:  V.  112,  p.  562. 

PROPERTIES. — The  different  roads  controlled  comprise  65.596  miles 
of  track,  as  follows:  Manchester  Sti-eet  Railway,  42.842  miles;  Man- 
chester &  Nashua  Street  Ry.,  14.335  miles:  Manchester  &  Derry  St.  Ry., 
S.418  miles.  121  passenger  and  17  misc.  cars.  4  hydro-electric  plants 
present  capacity  approx.  9.400  k.w.:  a  steam  reserve  station  at  Man- 
chester with  a  combined  capacity  of  approx.  12.500  k  w.  and  1  steam  reserve 
station  at  Nashua  with  capacity  of  approx.  1,500  k.  w.  Also  owns  water 
rights  along  the  Morrimac  River. 

Dicidends. — First  dividend  of  3%  on  July  15  1901:  paid  6%  per  annum 
to  and  Including  1905:  7%  In  1906;  since  8%  per  annum.  5%  OTrtra 
dividend  in  1912. 

REPORT. — Of  the  Manchester  Trac,  Lt.  &  Power  Co.  and  subsidiary 
jompanies  for  years  ending  Dec.  31: 

Year  end.  Gross  Net  Interest        Balance  for 

Dec.  31.  Earnings.         Earnings.  &c.  Divs.  &c. 

1922  - $2,297,871  $798,679         $296,467         $502,222 

I92i 2,429.865  782.808  312.160  470,648 

OFFICERS. — Pres.  E.  O.  Foster;  V.-P.  Walter  F.  Norton:  V.-P.  &- 
Gen.  Mgr.  J.  Brodie  Smith;  Treas.,  Geo.  S.  West:  Asst.  Treas.,  A.  Cun- 
ningham and  Robt.  Haydock;  Clerk,  Allan  Wilson. — V.  112,  p.  470,  562; 
V.  114,  p.  1890,  2359,  2717;  V.  116,  p.  1275;  V.  117,  p.  670. 


MARION,  ILL. 

COAL  BELT  ELECTRIC  RY. 

In  1904  passed  Into  control  of  the  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  Oo. 
'jtock  authorized  and  outstanding,  $300,000:  par  of  shares.  $100. 

EARNINGS.— For  ve.ir  ending  Dec.  31  1922.  gross,  S141.982;  net.  after 
taxes,  def..  $5,531;  other  income,  $18,002:  balance,  sur.,  $12,471.  In  1921, 
gross.  $170,224;  net,  after  taxes,  def.,  $14,834;  other  income,  $15;  def., 
$14,820. 

ROAD. — Operates  16.36  miles  of  track  from  Marion  to  OartervIUe  and 
aerrln.     Standard  gauge.     52  to  70-lb.  T  rail. 

OFFICERS. — Pres.,  A.  Robertson;  Sec,  F.  W.  Irland;  Treas..  F.  M. 
Blickman.  ^^^^ 

MARION,  OHIO. 

COLUMBUS  MARION  &  BUCYRUS  RY. 

ORGANIZATION. — Incorporated  in  Ohio  Mar.  25  1914  as  a  reorganiaa- 
(lon  of  the  Columbus  Marion  &  Bucyrus  RR.,  sold  under  foreclosure  per 
atan  V.  96.  p.  1488,  1839. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $350 ,000 $350,000    

e"Ir8t  mtge,  $100.000 tf  1914       6%  g  47,000  1934 

9en&Ref  M.  $350,000,  gold tf  1914       5%  250.000  1944 

Bonds. — The  1st  M.  6s  are  red.  at  102!^  and  int.  on  any  int.  day.  Re- 
maining $48,000  is  held  by  trustees;  $5,000  are  held  in  treasury.  $100,000 
gen.  &  ref.  mtge,  bonds  are  reserved  to  retire  1st  mtge.  bonds.  V.  96, 
p.  1488,  1839. 

EARNINGS. — For  calendar  year  1922,  gross,  $60,154:  net,  after  taxes, 
$14,990.     In  1921,  gross,  $61,308:  net.  after  taxes,  $7,111. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Geo.  Whysall;  V.-P.,  Jas.  H.  Caldwell, 
Troy,  N.  Y.;  Sec.  &  Treas.,  H.  B.  Hane:  Aud.  &  Asst.  Treas.,  John  J.  Hane. 
— V.  101,  p.  1013,  1713;  V.  110.  p.  764.  2657. 


MATTOON,  ILL. 

CENTRAL   ILLINOIS  PUBLIC  SERVICE  CO. 

Controlled  by  Middle  West  Utilities  Co.,  which  see  in  our  "Railway  & 
Industrial"  Section 

Plan  of  Consolidation. — The  stockholders  voted  on  Aug.  30  1923  to  con- 
solidate the  Central  Illinois  Public  Service  Co.  with  the  Middle  AVest  Power 
Co.  under  the  name  of  Central  Illinois  Public  Service  Co.  The  consoli- 
dated Corp.  will  adopt  as  its  own  the  existing  mtge.  of  the  Middle  West 
Power  Co..  which  contains  provisions  for  future  financing  which  are  more 
elastic  and  favorable  to  the  co.  than  those  contained  in  the  1st  &  ref.  mtge. 
of  the  present  Central  Illinois  Pub.  Serv.  Co.  The  consolidated  co.  wUl 
own  all  the  property  and  assets  now  owned  by  the  Central  Illinois  Public 
Service  Co.  and  the  Middle  West  Power  Co.  The  total  authorized  capital 
stock  of  the  consolidated  Corp.  will  be:  Pref.,  $10,000,000  (par  8100),  and 
100,000  -shares  of  pref.  without  par  value;  and  2()0,000  shares  of  com.  with- 
out par  value.  Divs.  on  the  pref.  will  be  cum.  at  the  rate  of  $6  per  annum, 
and  all  pref.  stock  will  be  callable  at  $110  and  accrued  divs.  The  stock  of 
the  consolidated  Corp.  will  be  issued  as  follows:  For  each  share  of  pref. 
stock  of  the  Central  Co.,  1  share  of  the  pref.  stock  of  the  consolidated  Corp., 
with  or  without  par  value,  as  the  oxchangin.g  stockholder  may  elect,  and 
1  share  of  com.  stock  of  the  consolidated  corp.  for  each  share  of  com.  stock 
of  Central. 

For  the  60  shares  of  pref.  stock  of  Middle  Co.  not  owned  by  Central 
Illinois  Public  Service  Co.  there  will  be  exchanged  60  shares  of  pref.  stock 
of  the  consolidated  corp.  12  shares  of  pref.  stock  will  be  sold  for  cash  to 
directors. 

For  the  exchange  of  stocks  there  will  be  required  92,647  shares  of  pref. 
and  95,349  shares  of  com.  The  remaining  auth.  shares  will  be  issued  from 
time  to  time  as  required  for  corporate  purposes.  For  further  details  see 
V.  117,  p.  669,  1016. 

ORGA.NTlii.V'riON. — Incorporated  in  Illinois  in  1902.  Controls  the 
Central  Illinois  Power  Co.  and  bos  .assumed  as  to  principal,  interest  and 
sinking  fund  that  company's  first  mtge.  7%  bond.s.  V.  114,  p.  1178.  'The 
company  also  guarantees  jointly  with  Uie  Interstate  Public  Service  Co. 
$1,250,000  Indiana  Hydro-Kle<'trlc  Power  Oo.  1st  mtge.  7%  bonds  as  to 
principal,  interest  and  sinking  fund.  V.  114,  p.  304.  During  1922  the  co. 
purchased  the  municipal  electric  lighting  plant  at  Vermont,  111.,  and  as  of 
Jan.  1  1923  the  co.  purchased  the  electric  utility  properties  of  the  Abbott 
Light  &  Power  Co.,  Petersburg,  111.  V.  116,  p.  910,  1048.  In  May  1923 
the  CO.  purchased  the  municipal  electric  light  plant  at  Grand  Tower,  111. 
(V.  116,  p.  2135),  and  In  July  1923  acquired  the  Canton  Gas  &  Elec.  Co. 
and  the  Lowistown  (III.)  Elec.  Co.  V.  117,  p.  85.  In  July  1923  also 
acquired  the  Fasig  Ice  Co.,  of  Centralia,  111.  v.  117,  p.  207.  Does  an 
electric  light,  power,  water,  gas,  heat,  ice,  street  railway  and  interurban 
business,  supplying  electrical  energy  to  194  communities  in  central  and 
southern  Illinois.  These  communities  have  an  estimated  population  of 
400,000.  In  addition  to  the  supplying  of  electrical  energy  to  these  com- 
munities, 8  are  .served  with  gas,  11  with  water,  11  with  ice,  5  with  heating 
and  5  with  street  railway  service,  an  interurban  lino  being  operated  between 
Mattoon  and  (Charleston.  III.,  and  one  from  Eldorado  to  Carrier  Mills. 
The  CO.  in  1922  was  awarded  a  contract  by  the  Old  Bon  Co.ai  Corp.  to  supply 
the  coal,  co.'s  entire  power  requirements  for  a  period  of  10  years.  V.  115, 
p.  2904. 

On  Fob.  28  1923  the  auth.  capital  stock  was  increased  from  $17,500,000 
to  $30,000,000,  the  increase  consisting  of  .50,000  shares  (par  $100)  com. 
stock  and  75,000  shares  (par  $100)  pref.  stock.     V.  116,  p.  940 

STOCK  AND  BONDS—      Date.        Interest.     Outstanatng.      Maturity. 

Oommon  $10,000,000  ($100) $8,511,900     ._ 

t^ef  6%  cum $10. 000.000(8100)   Q-J  5.744.600  Oct. '23,  IH 

yirst  and  rofundUig  mortgage/   1912       6  F-A  14,016,000  Aug    11952 

gold  ($1,000) c*tf  (Interest  payable  in  Chicago. 

General  mortgage  gold 1917       6  g  J-D  955.000  Dec    11952 

Underlying  bonds 2,841,500     

Oollater.al  gold  not«S- - 7%  144,000    

Central  Illinois  Pow  1st  Mtge-  1922       7  g  M-S         1.500,000     Mar  1  1942 
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stock. — Pref.  stock  Is  red.  at  110  and  dtv.  Has  full  votJnr?  power.  Tax- 
exempt  In  Illinois       Registrar,  Illinois  Trust  &  SavinKS  Bank.  Chicago. 

Bonds. — The  first  and  ref.  bondn  are  red.  at  105  on  any  Intorosl  date. 
Additional  bonds  may  be  Issued  under  certain  restrictions.  See  V.  95,  p 
1744.  For  security  of  bonds,  see  V.  103.  p.  1887.  Oont.  *  Oomm.  Trus. 
&  Sav.  Bank,  Chicago,  trustee.  Central  Illinois  Power  1st  mtge.  7s  are 
guar.,  prin.,  int.  &  sinking  fund  by  the  Central  Illinois  Public  .Service  Co. 
V.  114,  p.  1178. 

Dividends. — 6%  Is  being  paid  on  preferred  ttock. 

KARNINOS.— For  calendar  years: 
Years  end.       Gross  Net  after        Other         Interfst     Pre/.Divs.Balanct 

Dec.  31.     Earnings.         Taif's.        Income.    Ac.  Chat.        (R%>        Sitrntus. 

1922 $6, .342,905  $1,846,021    $12,137  SI  .221  ..380  $265,874  $370,004 

1921 5,878,6«6     1,642.515     15.470     1,173.921     2.5S.266     225.799 

1920 5,168,000     1,325,453     17.019     1.049.205     233.163       60,103 

PROPERTY,  &(^— The  company  operates  over  1,476  miles  of  hi!?h 
tension  transmission  lines.  4  central  stations,  holds  11  stations  in  raserve 
and  has  corUracts  for  power  from  5  other  central  stations.  Total  available 
capacity,  90.000  h.  p. 

OFFICERS. — Chairman  of  the  Board.  Samuel  Insull:  Pras.,  Marshall  E 
Samp.sell-   V.-Ps..   .1.    P.ml   (Mavton   and   Ono.   \V.    Hamilton:   Sec.    P,    .\. 
Erlach:  Treas.,  C.  E.  Crlpe;  And.,  R.  A.  Crews.— V.  115.  p.  1531,  2378, 
2904;  V.  116,  p.  940,  1048,  2135:  V.  117,  p.  85,  207,  669,  1016. 


MATJCH  CHUNK,  PA. 

MAUCH  CHUNK  &  LEHIQHTON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Organized  In  1919  as  successor  to  the  Carbon 
Transit  Co.  (for  history  see  "Electric  Railway  Supplement"  of  Mar.  29 
1919)  sold  at  foreclosure  on  Jan.  20  1919.    V.  108.  p.  377. 

STOCK  AND  BONDS —  Date.  IrUerest.  Outstanding.  Maturity. 
Common  51. 50. 000 $150,000    

Preferred   $.50,000... 7%  35,l-.0      

40- yr  bonds  .$1,50.000 1919       6%  M-S  70.300  19.59 

Carbon  Transit  Co   1st  mtgef    1908        5  g  F-A  1.50,000    Aug,  1  1933 

$150.000^$100&$500)g.-c*tfllnt.  at  Mauch  Chunk  Trust  Co..  Trustee. 

Bonds. — 1st  5s  of  the  Carbon  Transit  Co.  are  call  at  105  and  Int.  on  any 
Int.  date. 

RO.\D. — Comprises  12}^  miles  of  track.  24  cars.  Owns  about  425  acree 
of  real  estate.  Incl.  75  acres  on  "Flagstaff  Heights." 

OFFICERS. — Pres.,  Rolland  A.  Davidson;  V.-P.,  Arthurs.  Ives;  Treas.. 
Dr.  Geo.  H.  Mayer;  Sec,  V.  M.  Wolff.— V.  108.  p.  2629;  V.  115.  p.  436. 

MEMPHIS.  TENN. 

MEMPHIS  STREET  RAILWAY  CO. 

Control  formerly  held  by  the  American  Cities  Co.  was  acquired  In  1922 
by  the  Memphis  Power  &  Light  Co.,  which  is  in  turn  controlled  by  the 
National  Power  &  Light  Co.,  successor  to  the  American  Cities  Co. 

Receivership  Lifted. — On  April  11  1923  the  receivership  (in  effect  since 
Jan.  20  1919 — V.  108,  p.  378)  was  lifted  and  the  property  turned  back  to 
Its  owners  by  order  of  Federal  Judge  Ross.     V.  116,  p.  2637. 

ORGANIZATION. — Chartered  in  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St.,  East  End  St.,  City  &  Suburban  and  Mom- 
phis  &  Raleigh  Springs  lines:  franchises  run  until  Nov.  1915.  Owns  and 
operates  the  entire  street  railway  bu.slne.ss  of  the  city.  incl.  suburbs  of  Bing- 
hamton,  Raleigh  Springs  and  South  Memphis,  and  a  line  to  Like  View, Miss. 

Sale  of  Power  Plant. — In  June  1923  the  co.  sold  its  power  plant  to  the  Mem- 
phis Power  &  Light  Co..  which  controls  substantially  all  the  capital  stock 
of  the  Memphis  Street  Railway  Co.     V.  116,  p.  2637. 

STOCK  AND  BONDS—       Date.        Interest.     Outstandino        Maturitt 

Common  S2. 500.000  ($100) $2,500,000  See  texl 

Preferred  $2,500,000  5%  cum\ 

($100)  redat  110&  accrdlvsf 2. .500.000  June' 17.  2U 

Oons   mortgage    $10.000.000f    1905       5  g  J-J  8.580.000  July    11948 

gold  (see  text)  closed. c**r\lnt.  at  Central  Trust  Co.,  N.  Y..  Trustee 
Equipment  trust 1914  6%  12.000    Oot.  1  1924 

Bonds. — The  consol.  M.  bonds  are  In  denom,  of  $1,000  coupon  and  $10,- 
000  registered.  Are  not  subject  to  call.  Sinking  fund  $25,000  per  annum 
1910-14:  $30,000,  1915-19:  $35,000.  1920-24   1140.000.  1925-29.  and  $50.00r, 
1930-45.     See  V.  82.  p.  628.  1496.     $639,000  held  alive  in  sinking  fund. 
Mtge.  closed. 

Dividends. — On  pref.  stock  6%  was  paid  from  Issuance  up  to  »nd  Including 
Dec.  1914.     In  1916,  none.     In  1916.  Dec,  2^  %.     In  1917.  Jane.  2H7o 
None  since.     On   common,   first  div. — 1% — paid    June   1912.     In   I9l3 
March.  1%;  Dec.  1%.     In  1914,  June.  14%;  Dec.  2ii%:  none  since. 

REPORT. — For  year  ending  Dec.  31: 
Year.  Gross  Barns.  Net  aft. Taxes, <%.c. 

1920 $3„342.213  $875,462 

1919 -.  2,681.436  8.52,438 

1918 2,038,190  582.675 

ROAD — Owns  130  miles  of  track      Rails,  60  to  80-lb 
girder.     326  passenger  and  30  miscellaneous  cars. 

OFFICERS. — Pres.,  Thos.  H.  Tutwiler;  Sec  &  Treas.,  L.  LeMay. — 
V.  113,  p.  417.  10.53.  2311,  2405:  V.  114,  p.  79.  948,  1179,  2360;  V.  115,  p. 
988,  1210,  1631;  V.  116,  p.  1649,  2516,  2637. 

MICHIGAN  CITY,  IND. 

CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RV. 

ORGANIZATION. — Organized  In  Indiana  December  1901. 

No  securities  in  hands  of  public.  All  owned  by  syndicate,  which  used 
them  as  collateral  for  a  note  of  $1,820,000  payable  to  the  order  of  the 
Oleveland  Trust  Co.  The  note,  together  with  accrued  int.  thereon, 
imounted  to  $3,055,248  on  July  7  1922,  and  being  due  and  unpaid,  all  the 
3tock  and  bonds  of  the  co.  pledged  as  collateral  were  to  have  been  sold  at 
public  auction  on  that  date  (V.  114,  p.  2716).     No  further  information. 

STOCK  AND  BONDS —       Dale.        Interest.     Outstanding        Maturity. 

Common  $5,000,000  ($100). ...$5,000,000    

Pref  $1,000,000  ($100)  6%  n-c 1,000.000    

1st  mtge  $6,000,000  ($1,000)  f   1907       5  P-A  15       4.3S7.000  Aug  16  1947 

gold tfllnterest  at  Cleveland  Trust  Co..  Trustee. 

Equipment  bonds,  gold  ($l,-(   1908       6  M-N  50,000  Past  due 

000) ctlnt.  at  Cleveland  Trust  Co.,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  extensions  and  Im 
provements.     They  are  subject  to  call  at  102!^  at  any  Int.  period.     Sink. 
fund  of  $.50,000  per  annum   began  Aug.  15  1917  for  10  years,  then  3%  of 
bonds  outstanding  until  maturity. 

EARNINGS. — For  vear  ending  Dec.  31  1922,  gross,  $960,736:  net,  after 
taxes,  $124,612.     In  1921,  gross,  $821,161;  net,  after  taxes,  def.,  $1,478. 

ROAD. — Operates  a  total  of  70.80  miles  between  South  Bend  and  Ham- 
mond. 6.3  miles  Hammond  to  Kensington  owned  by  Illinois  Central  RR.. 
is  leased  to  Chicago  Lake  Shore  &  South  Bend.     70-lb.  T  rail. 

OFFICERS. — Chairman  of  Bd.,  I.  P.  Freiberger;  Pres.  &  Gen.  Mgr. 
O.  N.  Wilcoxon;  Vice-Pres..  Chas,  Currie:  Sec.  &  Treas.,  R.  R.  Alexander 
V.  86,  p.  1528:  V.  98.  p.  386:  V.  106.  p.  2755;  V.  114.  p.  2716. 

MIDDLETOWN,  N.  Y. 

WALLKILL  TRANSIT  CO 

ORGANIZATION.— Incorporated  In  New  York  on  March  30  1906  as 
successor,  under  foreclosure,  to  the  Mlddletown-Goshen  Electric  Ry  and 
the  Mlddletown-Bloomsburg  Elec  Ry.  See  V.  80.  p.  1059.  1425.  Com 
pany  was  placed  In  hands  of  receiver  Oct.  1908  on  account  of  a  Judgment  t<  r 
Injuries  obtained  by  a  motorman.  but  all  indebtedness  having  been  paid  off. 
receiver  was  discharged  April  23  1909. 
"STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      MaturUt 

Stock  $350,000  ($50) $3.50.000 

Ist  mtge  $350,000  gold  ($100,/    1905       5  g  M-N  300.000  May  1  193.'. 

$500  and  $1.000) c*tfllnt.  at  Com'wMthTr.Co.,narrIsburg.  Trust 

Bonas. — $50,000  reserved  for  future  Improvements.  Are  subject  to  car 
after  10  years  at  105. 

EARNINGS. — For  vear  ending  Dec.  31  1922,  gross.  $907,086;  gross 
income,  $124,613.     In  1921,  gross,  $89,677;  net,  before  ta-^tes.  $8,534.    ui 


Int.Oth.Deduc. 

$774,788 
635,011 
638.591 

T. 


Survlus 

$100,674 

217,427 

def  .55.916 

60  to  109-Ib 


ROAD. — Operates  12.84  miles  of  track  extending  from  MIddletown. 
f^.  Y..  to  Midway  Park,  Goshen,  Including  switches,  turnouts.  &c.  Ralli 
65-lb.  T  and  80  and  90-lb.  girder.     Standard  gauge. 

OFFICERS. — President, ;    Secretary,    J.    F.    Weiss 

Harrlsburg.   Pa.;  Treas..  W.  M.  Oglesby.   Harrlsburg,   Pa.;  Gen.  MgrO 
W.  M.  Gould:  Aud..  Miss  M.  L.  Robinson.— V.  80.  p.  998,  1059.  1425.  234. 


Pf.Div. 

(6%). 


Com. Div. 
(6%). 


MILFORD.  MASS. 

MILFORD  &  UXBRIDQE  STREET  RY;— Trolley. 

ORGANIZATION. —  Incorporated  In  Massacnusetta  In  1901.  On  Jul/ 
10  1902  consolidated  by  purchaHP  of  entlr(»  capital  stock  with  the  MllforS 
lolllston  *  Frarnlngham  8t,  Ry.  Operates  the  Grafton  *  Upton  RR. 
(V.  104.  p.  73.  163)  from  Milford  to  North  Grafton,  15.37  nulm.  See  V. 
112,  p.  2(583. 

Line  Discontinued. — The  company  on  Nov.  21  1920  discontinued  sorvloo 
between  Franklin  and  Medway,  Mass.,  about  4  miles.     V.  Ill,  p.  2520. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturitt. 

Jtock  com  $440,000  ($100) A-O  $440,000       See  text. 

Preferred  $100,000  ($100) J-J  100.000        See  text. 

M.  Hon.  &  Fram.  1st  mtge./   1898      7  g  J^  165.000  Jan     1  1928 

$165,000  ($1,000)  g..c»ntfllDt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 
Milford   &    Dxb   gold    bonds/   1902      7  g  J^  335.000  Jan     1  1928 

f$1.000)  gold c'ntf   Int    at  Amer.  Trust  Co..  Boston.  Tru.stee 

The  above  bonds  were  originally  .58  and  fell  due  Jan.  1  1918.  hut  wer« 
extended  to  Jan.  1  1923  at  7%.  and  again  to  Jan.  1  1928  at  the  same  rate 
of  int.      V.  115.  p.  2267. 

Dividmda.— On  pref..  In  1910.  H%:ln  1911.  6%:  In  1912  and  to  and  Incl. 
1918.  6%  per  ann.  None  since.  On  com.,  In  1901  to  1903.  6%;  1904. 
IH%;  1907.  3%;  1908.  1%;  1909.  3%:  1910  and  1911.  4%;  1912.  5}<%: 
thereafter  to  Oct.  1916.  5%  per  annum.     None  since. 

EARNINGS.— For  fiscal  years: 
Year  Gross       Net  (after    Dtduc- 

ending —  Earnings.     Taxes).        tions. 

Dec.311922 $341, .5.54     $52,775     $43,381 

Dec.311921 355.280       47,327       45.869 

Dec  31  1920 362,748       46,556       45,870 

ROAD. — Owns  36  miles  of  track,  from  So.  Frarnlngham  to  Uxbrldge  and 
'rom  Milford  to  Medway  and  Hopklnton.  Also  operates  the  Grafton  A 
Upton  RR.,  from  Milford  to  North  Grafton.  15.37^mJle8.  48  pass,  cars, 
8  snow  plows  and  4  miscellaneous;  168  electric  motors. 

OFFICERS.— Pres.,  D  E.  Manson,  Boston.  Mass.;  V.-P.,  &  Sec. 
Wendell  Williams.  Milford,  Mass.:  Treaa..  J.  E.  Walker.  Milford:  Sunt.. 
W.  L.  Adams.  MUford.  Mass.— V.  112,  p.  2083;  V.  115.  p.  2159.  2267. 


MILLVILLE,  N.  J. 

MILLVILLE  TRACTION.— A  trolley  road. 

STOCK  AND  BONDS —      Date.        Interest.     Outstaruiing .      Maturitt. 

itock  $175.000 $175,000    

tit  mortgage   $400,000  gold!    1894       6  g  P-A  208.000  Aug   1   1914 

($1,000  each) c*f  Int.  at  Land  Title*  Trust  Co..  Phlla..  Trus. 

Bonds. — Not  subject  to  call. 

EARNINGS. — For  cal.  year  1922.  gross.  $69,507;  def.  from  operation 
(after  taxes,  $19,808.  In  1921,  gross,  $68,811;  def.  from  operation  (after 
taxes),  $32,954. 

ROAD. — Operates  5.20  mllea  of  track  In  MIllTllle,  0.636  miles  in  VineUnd 
uad  6.641  miles  In  Township  of  Landls:  total.  11.277  miles. 

OFFICERS. — Pres..  George  Wood;  V. -Pres.,  R.  D.  Wood;  Sec.  HartW 
8.  Haines:  Treas..  Daniel  O.  Lewis. 


Balance 

Surplus . 

$9,394 

1.458 
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MILTON,  PA. 

LEWISBURQ  MILTON  &  WATSONTOWN  PASS.  RY.- Trolley 

ORGANIZ.\TION.— Chartered  Sept.  3  1897.  In  1910  Whittaker  A 
L)lehl  of  Harrlabu-g  purchased  control  from  the  Railways  Company  General. 

Under  contract  with  Penn.  RR.,  the  Lewisb.  Mil.  &  Watsont.  Pass.  Ry. 
kffreed  to  Install  storage-battery  cars  on  some  11  miles  of  track  between 
VIontandon  and  MlfflTnburg,  and  to  operate  a  line  In  conjunction  with 
■team  use  of  that  section  of  road,  connecting  with  present  trolley  line  at 
Bast  Lewlsburg 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitt 

■Jtock  $150,000 $1.50.000     

Hirst  mortgage  $300,000  goIdT   1910       5  g  F-A  175.000  Feb    1    1940 

($500) c*/Int.  at  Lan^  Title *.Tr.  Co..  Phlla..  Trustee. 

Bonds. — Remaining  bonds  can  only  be  Issued  for  Improvements  and  ex- 
tensions at  80%  of  cost.  Sub.  to  call  as  a  whole  on  any  Int    rintp  at  par 

EARNINGS. — For  12  mos.  ending  Dec.  31  1922.  gross,  $56, .584:  net, 
after  taxes,  $9,633.     In  1921,  gross,  $59,063:  net,  after  taxes,  $3,437. 

ROAD. — 10  miles  of  track  between  points  named  In  title.  12  overhead- 
iperatlon  oslt*.  2  storage  battery  cars  run  from  Montandon  to  Mlfflinburg 

OFFICERS. — Prea.,  John  P.  Whittaker;  V.-P..  L.  Q.  Brown;  Sec.  St 
Treas..  D.  L.  DIebl:  Aaat.  Sec.dc  Treas..  W.  B.  Rankin. — V.90.  p.  1363. 


MILWAUKEE,  WIS. 

THE  WISCONSIN  EDISON  CO..  INC. 

ORGANIZATION.— Incorp.  In  N.  Y.  on  Nov.  7  1912  to  take  over  the 
.<^orth  American  Oo.'s  holdings  in  Milwaukee  and  other  Wisconsin  public 
itllitles.  Owns  or  controls,  through  stock  ownership,  the  following  cos.: 
Milwaukee  Elec.  Ry.  &  Light  Co.,  the  Wisconsin  Gas  &  Elec.  Co. 

On  Apr.  29  1914  the  company  filed  a  certificate  of  Increase  of  capital 
itock  from  300.000  to  400.000  shares,  to  provide  for  conversion  of  the  con- 
rertlble  bonds. 

STOCK  AND  BONDS —  Daf«.  Interest.  OuUtanding.  Maturitt. 
4tock  400.000  shares    (no  par 

value) 216.000sh.  See  tex» 

lobens    $10,000,000    ($1,000. 

1,500  and  $100) c»tf   1914       6  g  M-N        6.500.000   May   1   1934 

Debentures  are  redeemable  at  102  on  60  days'  notice.     V.  98.  p.  1 128. 

Dividends. — A  dIv.  of  $1  76  was  paid  June  1  1914;  In  Dec  1914  also  paid 
1176.  In  1916.  June.  $1  76:  Dec.  $1.  In  1916.  June.  $1  76;  Dec.  $1  7S 
»nd  75c  extra.  In  1917.  Apr.,  $1;  July,  50c.;  Dec,  $1  50.  None  until 
Dec.  1918  when  $2  was  i>atd.  In  1919.  July.  $1;  Dec.  $3.  In  1920. 
.rune,$l;  Dec.  $1.50.  In  1921.  June,  $1;  Doc,  $2.50.  In  1922.  June,  $1. 
Dec,  $1.     In  1923.  June,  $1. 

Consolidated    Income    Account   of   The    ^Visconsin    Edison    Company,    Inc. 
and  Subsidiaries,  Years  Ended  Dec    31. 

X1922.  1921.  1920.  1919. 

Gross  earnings $23,285,175  $22,105,890  $22,947,350  $17,912,887 

Oper.exp.  and'taxes 16.6.J8.572     16.121.188     18.111.627     12.655,816 


Net  income- 
Fixed   charges. 


$6,646,603 
2.989.189 


$.5,981,712 
2.945.125 


$4.a35,723 
2,318.181 


$5,256,871 
2,505,272 


Balance $3,657,414     $3.0.39.287     $2,477,543     $2,751,599 

Div.  on  pfd.  not  owned.        <;51.504  418.990  329,443  305,000 

Bal.    for   depr.,    com. 

di vs.  and  surplus...  $3,005,910     $2,620,297     $2,148,099     $2,446,599 
x  Includes  ivlilwaukee  Northern  Ry.  from  July  1   1922. 

OFFICERS. — I'ros.,  F.  L.  Dame;  V.-P..  Edwin  Gruhl:  Sec.  James  F. 
Fogartv:  Tre.is.,  Roht.  Soily;  Asst.  Sec,  F.  H.  Piske:  A^st.  Treas..  Per- 
dinimrshor-.vood  — V.  101  p.  2131:  V.  105,  p.  1809:  V.  106.  p.  603,  614. 
1236,  2458;  V.  113,  p.  2627;  V.  114.  p.  2368;  V.  116.  p.  423. 

U)  The  Milwaukee  Electric  Railway  &  Light  Co. 

ORGANIZATION. — Successor  of  Milwaukee  St.  Ry.  Co.  Jan.  29  18tfe 
per  plan  In  V.  60.  p.  1009.  On  Feb.  11  1919  acquired  the  property,  &c.  of 
the  Milwaukee  Llgnt.  Heat  &  Traction  Co.  (for  history  see  "Electric 
Railway  Supplement  '  of  Mar.  29  1919)  subject  to  that  co's,  $5,000,000  1st 
M.  5s  due  1929  and  $4. .500, 000  gen.  mtge.  bonds  due  Nov.  1  19.58.  V.  109, 
p.  72.  Compare  V.  106.  p.  919;  V.  108.  p.  171.  Embrar.^s  practically  all 
the  street  railway  ilnes  In  Milwaukee.     The  company  besides  Its  street  rati- 
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way  system,  owns  and  operates  an  electrlc-llght  and  power  system  and  a 
oentral-statlon.  steam-heat  system  In  Milwaukee  serving  a  population  now 
-estimated  at  soO.OOO.  Does  an  extensive  street  and  Intonirban  railway  and 
electric  light  and  power  business,  serving  South  Milwaukee,  Cuday,  Racine, 
Kenosha.  Wauwatosa,  North  Milwaukee,  Whiteflsh  Uay,  Fox  Point,  West 
Allld,  Waukesha.  Pewaukee,  Hartland,  Oconomowoc,  Watertown,  St. 
Martins.  Muskego  Lakes,  Mukwonago,  East  Troy,  Waterford,  Rochester 
and  Burlington.  Entire  common  stock  Is  owned  by  the  Wisconsin  Edison 
Power  Co.  In  April  1917  acquired  the  electric  utility  of  the  Commonwealth 
Power  Co.  and  the  heating  utility  of  the  Continental  Realty  Co.  and  Issued 

f  1.450. 000  Serial  5%  notes  In  connection  therewith.  V.  106.  p.  919 
n  1921  the  company  acquired  the  property  of  the  North  Milwaukee  Light 
&  Power  Co..  anil  arranged  to  operate  the  nroperty  of  the  Wolls  Power  Co 
under  lease.  In  1922  acquired  control  of  IVIilwaukee  Northern  Ry.  and 
early  In  1923  acquired  the  plant  and  holdings  of  the  Dou.sman  (Wl.sc.) 
Electric  Light  &  Power  Co.  V.  116,  p.  10,50.  In  Sept.  1923  acquired  the 
electric  lighting  and  power  interests  of  the  Honey  Creek  Electric  Light  Co. 
V.   117.  p.   12.16. 

I  Jjcases  the  plant  of  the  Wisconsin  Electr'c  Power  Co.  and  guarantees  pay- 
ment of  principal  and!  nterest  on  that  company's  1st  mtge.  bonds.  V.  Ill, 
p.  1,566.  In  Aug.  1920  the  Milwaukee  Power  Co.  was  Incorporated  to 
finance  the  compnny's  new  power  plant  at  St.  Francis.  The  Power  Co.  h;is 
a  nominal  capital  of  82,000,000  and  was  organized  so  that  bonds  could  be 
Issued  with  the  St,  Fr.incis  plant  as  security.  V.  Ill,  p.  lOS."?.  On  Oct.  6 
1920  name  of  power  company  was  changed  to  Wisconsin  Electric  Power  Co. 
Bus  Operation. — On  May  10  1923  the  co..  through  Its  auKsldiary.  tne 
Wisconsin  Motor  Bus  Lines,  commenced  the  operation  of  buses,  built  by 
the  Fifth  Avenue  Coach  Co.     A  10-cent  fare  Is  eharged.     V.  116.  p.  2,388, 

The  railway  franchises  and  the  electric-light  and  power  franchises  are 
unlimited  In  time. 

Valrtation. — In  Sept.  1917  the  Wise.  RR.  Oeimm.  submitted  Its  report 
on  the  valuation  of  the  physical  proi)ertle8  of  the  Milwaukee  Elec.  Ry 
ft  Lt.  Co.  and  Milwaukee  Lt.,  Ht.  &  Trac.  Co.,  abowing  a  reproduction 
cost  for  both  properties  as  of  ,Ian.  1  1914  of  $,37,319,297.  V.  105,  p.  1309. 
■On  the  basis  of  the  valuation  of  Jan.  1  1914,  plus  subsequent  capital  expen- 
ditures, the  estimated  reproduction  cost  of  the  companies  as  of  Dec.  31 
1922  was  $60,017,003  (exclusive  of  $2,737,104  of  materials  and  supplies  on 
hand).     V.  112.  p.  2083. 

Fares. — See  "Electric  Railway"  Section  of  Oct.  28.  1922. 

Service-al-Cost . — On  Apr.  4  1921  the  Milwaukee  City  Council  approved  a 
bill  to  be  Introduced  in  the  State  Legislature,  authorizing  the  city  to  enter 
Into  a  servlce-at-cost  argeement  with  the  co,  V.  112,  p.  1741.  The  bill 
was  pa.ssed  and  has  been  signed  by  the  Governor.  V.  113,  p.  533,  848. 
A.  Jofnt  committee  has  been  formed  to  negotiate  a  servlce-at-cost  franchise 
with  the  city. 

In  May  1921  the  stockholders  auth.  th«  creation  of  $15,600,000  pref. 
stock,  "Issue  of  1921'  and  made  the  outstgcding  6%  non-cum.  pref.  stock 
cumulative.  V.  112,  p.  2414.  Compare  V.  112.  p.  1978.  $3,000,000  of 
the  new  pref.  stock  of  8%  series  was  jffered  to  stockholders  of  record 
June  15  1921  at  par.  V.  112,  p.  2.537;  V,  113,  p.  417.  In  AprU  1922  was 
authorized  by  the  Wisconsin  RR.  Comm.  \  o  sell  $3,000,000  7%  pref.  stock 
for  extensions.  &c.     V.   114.  p.   1766. 

In  Oct.  1922  i-ssued  $12,.500,000  5%  ref.  &  first  mtge.  Series  "B"  bonds, 
proceeds  being  applied  to  the  redemption  o/$ 7,822,000  outstanding  funded 
debt  (including  $4,950,000  Series  "A"  ref.  *  first  mtge.  T^ia,  called  for 
payment  Dec.  1  1022  at  102!^  and  int..  and  $2,000,000  3-year  notes,  due 
May  1  1923.  wliifh  Ii.ive  been  rctiret).  and  eliminated  from  table  belowl. 
and  the  reduction  of  floating  debt  and  for  additions,  &c.  V.  115,  p,  1631. 
In  Aug.  1923  Issued  $10,000,000  6%  ref.  &  1st  mtge.  bonds,  Ser."C,"  pro- 
ceeds being  used  to  retire  .$3,600,000  7%  seciu-ed  notes  due  Nov.  1  1923 
(eliminated  from  table  below)  and  for  additions  and  impts.  V.  117,  p.  1017. 
1556 . 

In  March  1923  the  Wise.  RR.  Comm.  auth.  the  co.  to  issue  $3,000,000 
7%  pref,  stock,  proceeds  to  be  used  for  exts.  &  impts. 

Interest.     Oulatandino .      Maturity. 


6% 
8Q-M 

7% 


$11,250,000        

4,500,000  Oct  '23,  IH 
2.853,000  See  text 


2,521,300 


See  text 


STOCK  AND  BONDS—      DaU 
Common     stock     $20,000,000 
(par   1100) 

Preferred      stock      $4,500,000 
6%  cum  (par  $100) 

Pref.  stock  (Issue  of  1921)...  1    

$3,000,000  cum  (par  $100)  I 
'Preferred  stock  (issue  of  1921)  \ 

$3,000,000  cumulative ] 

The  Milwaukee  Elec   Ry  &(   1896       6  g  P-A         6,500,000  Feb    1    192f 

Light   Co  cons,  mtge   $8, -^Central  TrastOo.  N.  Y..  Trustee.    Int.  pay 

OOO.OOOgold  ($1,000). ..c*(     able  at  co's  office,  60  Broadway,  N.  Y. 
The  Mllw  Elec  Ry  &  Lightf   1906       4H  g  J-J       6,728,000  Jan    1    193i 

Co  ref  &  ext  M..  $20,000,-]  Trust  Co.  of  America,  New  York.  Trustee 

000  gold  ($1 ,000)clased  c*(     Int.  at  co.'s  office,  60  Broadway.  N.  Y. 
Oen  &  ref  mtge  S9O.U00,O0O!    1911       5  J-D  5,819.000     See     text 

gold  ($1,000)  Ser  "A".c«tf  [Int.  at  N.Y.  Bankers  Tr.  Co.,  N.  Y..  Trus 
MUw  Elec  Ry  &  Lt  Co  ref  & ' 

l3t  M  ($,500  &  $1 ,000)  gc*tf 

Series  "B" {1921       5  g  J-D        12,437,500  June  1  1961 

Series"C" ..-|1921        6  g  M-S       10,000,000  Sept  1  1953 

[Central  Union  Trust  Co.,  N.  Y.,  Trustee. 
Notes,  $1,450,000  ($1,000)...   1916       5%  550.000      See  text 

MUw  Lt  H  A  Tr  Co  lat  M  gj    1899       5  g  M-N        5,000.000  May  1  192V 

gu  $5,000,000  ($1,000)  g.c»l  Int.  at  Equitable  Trust  Co..  N.  Y.,  trustee 
Mllw  Lt  H  &  Tr  Co  gen  M/    1918       6% Nov  1  1953 

gold lAfter  Nov.  1  1923  bear  Int.  at  rate  of  5% 

Wise  Elec  Pow  Co  1st  Mskfdl    1920  7ygA-O16     4,625,000  Oct  16  1945 

Ser  "A"  ($1,000)  gup&l.ctf /Central  Union  Trust  Co..   N.  Y..  Trustee 

*l88ued  and  Issuable. 

STOCK. — The  6%  pref.  stock  Is  listed  on  the  N.  Y.  Stock  Exch.  Has 
full-voting  rights.     Was  originally  non-cum.  but  was  made  cum  In  1921 

(V.  112.  p.  2414.  The  8%  and  7%  pref.  stock  are  also  cumulative  but 
have  no  votmg  rights  except  In  default  of  dividends  Redeemable  at  103 
and  dividends.     V.  112.  p.  1978.  2414.  ,aj  .< ^u    i^ 

Bonds. — 1st  cons.  mtge.  Ls  closed.  Of  the  ref.  and  extension  bonds,  $6  - 
500,000  are  reserved  for  prior  liens  and  $6,772,000  are  deposited  as  collateral 
to  gen.  &  ref.  mtge.  bonds.  Bonds  are  subject  to  call  since  Jan.  1  1916  at 
108  and  Interest.  No  sink.  fd.  See  V.  81.  p.  1724.  1792;  V.  84,  p.  508. 
Gen.  &  ref.  mtge.  falls  due  Dec.  1  1951.  except  that  In  the  event  the  co 
1U8  not  acquired  a  franchise  extending  to  1954  on  or  before  Dec.  1  1931, 
the  mortF°ge  becomes  due  on  that  date.  Bonds  of  Series  A  are  redeem- 
able on  any  interest  date  since  Dec.  1  1916  at  If^S  and  Interest,  on  6  weeks 
notice.  $13,228,000  ;ire  rasorvixl  for  prior  liens;  $10„500, 000  pledged  under 
refunding  and  first  niortg,aKe  Series  "B^"  remaining  .$63,4,53,00(1  are  for  exten- 
sions, lmprovement/»  and  acquisitions,  at  80%  of  cost  thereof  under  certain 
restrictions.  No  slnkltjg  fund.  See  V.  93,  p.  1787.  Bonds  li.stad  oti 
New  York  Stodc  Excliarige.  $6,772,000  ref.  &  ext.  bonds  pledged  as 
collateral  for  the  gen.  &  ref.  bonds. 

The  ref.  &  1st  mtge.  bon<ls  will  be  a  first  Hen  on  the  entire  property 
by  Dec.  1  1931.  For  full  de.scrlption  of  .security,  &c.,  of  this  Usue  see 
V.  112,  p.  2083;  V.  115.  p.  1031.  Additional  bonds  may  be  issued  only  at 
par  to  refund  a  like  amount  of  underlying  bonds  or  bonds  of  this  i.ssue  and 
Tor  80%  of  the  cost  of  additions  and  improvements  under  certain  restrictions. 
A  sinking  fund  retires  1%  per  annum,  if  obtainable  at  or  under  par  and  int. 
Series  "W  are  rod.  ,ill  or  part  l)y  lot  on  any  int.  date  to  and  nid.  June  1 
1923  at  105  and  int..  with  the  redemption  price  reduced  >,f  of  1  %  durin;; 
each  2-year  period  thereafter.  Series  "O"  are  red,  all  or  in  pirt  by  lot  on 
any  Int.  date  to  and  incl.  Sept.  1  1924  at  105  and  Int..  with  successive  re- 
ductions in  redemption  price  of  ^i  of  l7o  during  each  1S-inont.hs'  period 
thereafter.  I'onna.  4-min  tax  refunded.  V.  1 15,  p.  1(>31 ;  V.  1 17  p  1017 
Oomp.iro  V.  112,  p.  2083.  Serius  "B"  listed  on  N.  Y,  Stock  Exchange. 
V.  115,  p.  2,J79:  V.  116.  n.  721;  V.  117.  p.  1017. 

The  Mllw.  Lt.  &  Tr.  Co.  1st  M.  bonds  may  be  called  at  110  on  any  Int. 
date.  They  are  guar.,  nrin.  and  Int.,  by  endorsement,  by  the  Milwaukee 
Elec.  Ry.  *  Light  Co.  (V.  86,  p.  1042).  Income  t<ix  witliheld  at  the  source 
at  the  rate  of  4%  whan    owned  bv  "a  foreign    corporation. 

The  Wisconsin  Ktectrlc  Power  Co.  Ist  M.  7yi%  Bonds  ser.  "A"areguar- 
anteed  principal  and  int.  by  the  Milwaukee  Elec.  Ry.  &  Lt.  Co.  A  semi- 
annual sink,  fund  since  1921  provides  for  the  retirement  of  3%  per 
annum  of  Ser.  A  bonds  by  purchase  at  or  below  107)4  and  Int.  or  by  calfat 
♦hat  price.  Red.  as  a  whole  at  110  and  Int.  on  any  int.  date.  Penna. 
42mlll  tax  refunded.     V.  Ill,  p.  1566. 

y Notes.— Tha  balance  ($.5.50.000)  of  the  5%  notes  of  1916  are  secured  by 
$660,000  gen.  and  ref.  bonds.  They  mature  $150,000  on  each  July  1  to 
July  1   1926.     $900,000  have  been  paid  off. 


Dividends. — Regular  quarterly  dividends  of  1J^%  have  been  paid  on  tta« 

6%  pref.  since  1900.     Regular  quar.  divs.  on  the  8%  and  7%  pref.  have 
been  paid  since  issue. 

REPORT. — Fiscal  year  ending  Dec.  31: 

1922.  1921.       I  1922.  1921. 

Gross.. $19,370,425$18,244,237  Gross  lncome.$5, 688.081   $5,149,158 

Expenses 12,478,061    12,322,311    Interest 2.376.397     2.415,335 

Taxes 1,326,870         992.063  Preferred  divs.       482,110         395,888 

Common  divs.         . 


Net ,$5. ,565. 494  $4,929,863   Bal .  for  depr'n 

Other  Income.     $122,587      $219,295       &c $2,829,574  $2,337,935 

Revenue  pas.sengers  carried  In  1922,  144,238,122,  against  142.366.526  in 
1921.     Transfer  passengers,  54,198.925,  against  56.491.424. 

ROAD. — Total  track  owned  409.66  and  1.56  miles  leased.  Steam  power 
plants  have  an  aggregate  capacity  of  176. 70()  k.  w.,  including  leased  plant 
of  Wisconsin  Electric  Power  Co.     750  pas.senger  cars. 

OFFICERS. — Pres.,  John  I.  Beggs;  V.-P.  and  Gen.  Mgr..  S.  B.  Way; 
V.-I>.,  Kdwin  Gruhl;  V.-P.,  Charles  Pfister;  V.-P..  F.  ^V .  DooUttle:  Treas., 
Robt  Scaly;  Sec.  &  Asst.  Treas.,  J.  F.  Fogarty. — V.  114,  p.  410.  622,  1766, 
1890.  2116.  2718:  V.  115,  p.  645,  1429,  1631,  2379.  2.581;  V.  116,  p.  77, 
616,  721,  935,  1050,  2256.  2.388;  V.  117,  p.  554,  1017,  1236.  1556. 

(2)   Wisconsin  Gas  &  Electric  Co. 

ORGANIZATION. — Succeeded  in  1912  the  Racine  Gas  Light  Co.  In- 
corp.  In  Feb.  1867,  and  acquired  the  Kenosha  Gas  &  Electric  Co.  and  Ke- 
nosha Electric  Ry.  Does  entire  gas  business  in  Racine,  Kenosha.  South 
Milwaukee,  Cudahy  and  Watertown;  the  entire  electric  lighting,  power  and 
street  railway  business  in  Kenosha,  and  the  electric  light  and  power  busi- 
ness in  Watertown.  Burlington,  Lyons,  Springfield,  Johnson's  Creek,  Jef- 
ferson Junction,  Menominee  Palls,  Lannon,  Corliss,  Clyman,  Palmyra, 
Eagle,  Union  Grove  and  Thiensville,  and  wholesales  power  for  supply  to 
Port  Atkinson,  Lake  Mills,  Whitewater,  Lake  Geneva,  Delavan,  Wilmot 
and  Elkhorn.  Electric  light  and  power  business  in  Kenosha  Is  done  under 
Indeterminate  permit.  Franchise  for  street  railway  is  indeterminate.  The 
company  has  the  right  to  conduct  its  gas  business  either  under  an  in- 
determinate permit  or  under  the  special  (perpetual  and  exclusive)  franchises 
originally  granted. 

In  July  1915  Increased  auth.  common  stock  from  $1 .000.000  to  $1 ,750,000 
»nd  Issued  $657,500  of  the  new  stock  to  acquire  the  Watertown  Gas  &  Elec. 
Co.  and  the  Burlington  Elec.  Lt.  &  Pow.  Co.  (both  controlled  by  the  Wls- 
RonsLn  Edison  Co.)  and  to  discharge  $162 .000  floating  debt  Incurred  In  mak- 
ing additions  and  betterments.  On  April  30  1923  acquired  the  properties 
of  the  Waukesha  Gas  &  Elec.  Co. 

In  Feb.  1922  auth.  com.  stock  was  increased  from  $1,750,000  to  $4,000,- 
000. 

STOCK  AND  BONDS —      Date.      Interest.     Outstanding.       Maturity. 

Com  stock  ,?4. 000, 000  ($100) .-.        $2,000,000    

Pref  cum  , S3. 000. 000  ($100) 7%  2,065,600     

First  mortgage  gold  ($1,000,  f    1912       5  g  .T-D  2,9  4,700  June  1  1952 

$500  &  $100 c'-IInt.  payable  at  office  of  co.  In  N.  Y.    Harris 

I     Trust  &  Savings  Bank.  Chicago.  Trustee. 

nonvertlble  notes 7%  1,000.000  1925-30 

WaukeshaGas&  Elec.  1st  M..   1909       5%  600.000     Jan  1  1959 

Bonds. — Additional  Wis.  Gas  &  Elec.  1st  M.  bonds  may  be  issued  only 
for  80%  of  cash  cost  of  permanent  impts.,  &c.,  when  the  annual  net  earnings 
are  IH  times  the  int.  charge,  incl.  bonds  to  be  issued.  Bonds  red.  at  105 
and  int.  since  June  1  1917.  The  5-year  secured  notes  are  secured  by  a 
collateral  deposit  of  first  mortgage  bonds. 


EARNINGS.- 


Year —  Gross. 

1922 $3..346,583 

1921    3.136.241 

1920 3.318.210 


For  year  ending  Dec. 

Net  (after 
Taies) . 

$723,602 
712.244 
430.106 


31: 

Other 

Interest, 

Bal.  for 

Income. 

cliC. 

Depr..&c. 

$51,262 

$216,504 

$558,360 

30.006 

229.499 

512.751 

67.215 

236.693 

260.628 

PROPERTIES. — Miles  of  single  track,  7.85:  miles  of  gas  mains,  277.91. 

OFFICERS. — Pres.,  S.  B.  Way;  Vlce-Pres.,  J.  I.  Beggs,  Edwin  Gruhl; 
Sec. -Treas.,  F.  J.  Boehn;  Gen.  Mgr.,  D.  B.  CaUender;  Aud.,  E.  Jorgensen. 
-— V.  106,  p.  2458:  V.  107.  p.  1389;  V.  Ill,  p.  991,  2042;  V.  112,  p.  654, 
1172;  V.  115,  p.  184. 

WISCONSIN    SECURITIES    CO.— A    financing,     underwriting    and 

holding  company. 

ORGANIZATION. — Incorp.  In  Wise.  Aug.  4  1911  as  First  Wis.  Securi- 
ties Co.  with  capital  of  $1,000.  Name  changed  to  Wisconsin  Seciultles 
Oo.  Nov.  22  1911.  at  which  time  capital  stock  was  Increased  to  $1,000,000. 
Capital  stock  Increased  Dec.  SO  1916  to  $2,000,000.  Through  ownership 
of  about  38%  of  Pref.  and  Com.  stock  of  Marine  Securities  Co..  owns  about 
38%  of  the  Com.  and  Pref.  stock  of  the  Baltimore  Dry  Docks  &  Ship 
Building  Co.  of  Baltimore,  Md.  Controls  Wisconsin  Public  Service  Corp. 
(see  on  a  preceding  page),  a  consolidation  in  Oct.  1922  of  Wisconsin  Public 
Service  Co.  of  Green  Bay,  and  Manitowoc.  Wise;  Sheboygan  Gas  Light 
Co.,  Sheboygan.  Wise;  Manitowoc  &  Northern  Trac.  Co..  Manitowoc  and 
Two  Rivers.  Wise;  Calumet  Service  Co.  of  Chilton  and  Brillion.  Wise; 
Oshkosh  Gas  Light  Co..  Oshkosh.  Wise;  Menominee  and  Marinette  Light 
&  Traction  Co.  of  Menominee.  Mich,  and  Marinette,  Wise,  and  Peninsular 
Service  Co.  V.  115.  p.  1534.  Owns  large  interest  In  Wisconsin  Ry.  Lt. 
&  Pow.  Co.  at  La  Orosse,  Wis.  (see  under  that  city)  and  Winona,  Minn,; 
owns  stocks  and  bonds  of  various  corporations;  owns  watffl*  power  at  Seymour 
Rapids  near  High  Palls,  and  large  track  of  real  estate  In  Green  Bay,  Wis. 


STOCK  AND  BONDS— 
Stock,  $2.000,000 


DaU. 


Interest      Outstandina.       Mattuity. 
$2,000,000Sepf23,13^% 


OFPIOERS. — Pres.,  Clement  O.  Smith;  V.-Ps.,   Howard  Greene,  Geo. 

P.  Miller,  and  Ludington  Patton;  Sec.  &  Asst.  Treas..  W'm.  M.  Chester; 
Treas.,  H.  C.  Mackay.— V.  100,  p.  1924;  V.  104,  p.  75:  V.  107,  p.  503: 
V.  115.  p.  184,  438,  1534. 


WISCONSIN  TRACTION.  LIQHT.  HEAT  &  POWER  CO. 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  In 
Mar.  1900  with  a  nominal  capital  of  $10,000  (since  Increased  to  $1,000  000). 
tor  the  purpose  of  uniting  certain  properties  In  the  Fox  River  Valley. 
Secured  control  of  the  Fox  River  Valley  Electric  Ry.  and  the  Appleton 
Blectrlc  Light  &  E'ower  Co.,  and  has  consolidated  them.  In  Sept.  1904 
purchased  entire  capital  stock  of  the  Fox  River  Valley  Gas  &  Electric  Co. 
See  V.  79,  p.  787,  1267. 

In  Mar.  1914  the  Wisconsin  Supreme  Court  sustained  the  State  RR. 
Comm.  In  holding.  In  company's  suit  against  the  city  of  Menasha.  that  the 
city  cannot  do  a  commercial  lighting  business  In  connection  with  its  own 
street-lighting  service  without  the  necessary  authority  from  the  Commlssloo 
V.  98,  p.  764.  ■    ^    .    I 


STOCK  AND  BONDS— 

Stock  $1,000,000  ($100). 


DaU. 


Interest. 


Outstanding.      Maturity, 
$699,400       See  text 
First  mtge  ($3,000,000)  $1,-1    1901  B&7HJ-J         3.000,000  July  1   1931 
000  gold  no  sink  fund  ...c*)  Int.  at  First  Wise.  Tr.  Co..  MUw.,  Trustee. 

''aBonds. "^Entire  Issuo"^  rsr'Mtge"bonds  may^be^calledf^^'ah 
date  at  110  and  Int.  $1,500,000  of  this  Issue  orlglually  outstanding  bore  Int. 
at  6%,  but  In  1921  an  additional  .'51., 500. 000  was  Lssued  undera  supplemental 
Indenture  providing  for  additional  Interest  coupons  at  the  rate  of  2H  %  per 
annum.  The  Indenture  provides  that  these  coupons  shall  share  equally  In 
any  future  lien  which  may  be  placed  on  the  property.  A  sinking  fund  of 
$33,000  annuaUy,  began  June  ;iO  1922,  and  provides  for  the  redemption  of 
these  bonds.     V.  113.  p.  1055. 

Dividends. — In  1914  and  to  and  Incl.  Jan.  1918.  at  the  rate  of  5%  per 
annum.     None  since. 

EARNINGS. — For  years  ending  Dec.  31: 

Year —       Gross.      NHUift.Tax)  OtIi.Inc.     Interest.  Amort. Res.  Balance. 

1922-. -$1,467,837     $390,149     $11,018     $200,321     $15,000  $185,846 

1921.,-.   1,275.956       335, ,560        11, .566        179,739        12,691  sur. 154.696 


Oct.,  1923.] 


ELECTKIC  KAILWAYS 


67 


ROAD. — Operates  15.92  miles  of  track,  connecting  Neenah,  Menashs, 
Appleton  and  Kaukauna.  3.56  miles  locally  In  the  city  of  Appleton  and  1 .76 
miles  sldlnors  and  turnouts;  total,  21 .24  miles.  Also  furnlsneg  electric  llgbt 
anrl  nowiT  to  2S  comrnunities  and  gas  to  Appleton,  Neenah  and  Mena.sha. 

OKKIOEKS.— Tresident.  John  I.  Begirs;  Vlce-Pres..  Chas.  F.  Pflater 
Milwaukee;  Sec.  &  Treaa..  A.  K  Ellis. — V.  fll,  p.  96.  1770:  V.  98.  p. 
764;  V.  101.  p.  1093;  V.  108.  p.  1391;  V.  113,  p.  419,  962.  1055.. 

MINNEAPOLIS,  MINN. 

B.TWIN   CITY  RAPID  TRANSIT.— A  holding  company. 

ORGANIZATION. — Organized  under  the  laws  of  the  .State  of  New  Jersey 
June  3  1891  and  by  virtue  of  Its  stock  ownership  of  the  underlying  com- 

Sanles  (to  wit,  MInneapoll.s  St.  Ry.  Co.,  The  St.  Paul  City  Ry.  Co..  the 
Ilnneapolls  Lyndale  &  Mtnnetonka  Railway  Co.  and  The  Minneapolis 
&  St.  Paul  Suburban  RR.  Co.)  controls  the  entire  street  railway  system 
of  Minneapolis.  St.  Paul.  Stillwater,  and  lines  to  Excelsior,  Tonka  Bay  and 
Deephaven  at  Lake  MInnetonka.  In  1908  absorbed  the  North  Side  Street 
Ry.  (Robblnsdale  line)  and  the  St.  LouLs  Park  line;  V.  83,  p.  1472.  In 
l906  articles  of  Incorporation  were  amended  so  as  to  make  the  charter 
perpetual.     V.  80,  p.  1914. 

Settlement  with  Citv  of  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  In  St.  Paul,  see  V.  79,  p.  271.  2087,  and  for  settlement  with  City  of  St. 
Paul  by  which  the  city  relinquishes  its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  Into  the  city  treasury  real  and  personal  property 
taxes,  equal  to  at  least  6%  of  gross  earnings;  see  V.  80,  p.  1175. 

On  Oct.  23  1914  the  Minnesota  Supreme  Court  sustained  the  validity 
of  an  ordinance  passed  by  the  City  Council  In  May  1910  ordering  the  St. 
Paul  City  Ry  to  construct  a  car  line  on  St.  Clair  Ave.,  branching  from 
West  Seventh  St.     V.  99.  p.  1301. 

New  Subsidiaries. — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  5%  gross 
earnings  tax.  It  was  decided  In  Mar.  1910  to  incorporate  The  Mlnneaoolis 
&  St.  Paul  Suburban  RR.  ($1,000,000  stock.  Increased  to  $3,000,000  in 
Jan.  1911;  debt  limit  was  also  Increased  to  $10,000,000:  V.  92.  p.  187). 
The  MInnetonka  &  White  Bear  Navigation  Co.  ($250,000  stock)  and  The 
Rapid  Transit  Real  EstateCorp..  $15,000  stock,  and  to  re-arrange  matters 
■o  that  the  suburban  lines,  the  steamer  lines  and  the  hotels,  parka,  &c.,  of 
the  company  might  be  handled  separately  for  taxation  and  accounting  pur- 
posM.     V.  90,  p.  850. 

Franchises. — In  1921  the  companies  surrendered  the  existing  franchises 
and  now  operate  under  indeterminate  permits .     V,  112,  p.  1 979,  2191.  2538 . 

Valuation  of  Minneapolis  Street  Ry. — For  reports  on  valuation  of  property 
In  connection  with  franchise  matters,  see  V.  105.  p.  1523.  2185;  V.  106 
p.  716;  V.  108,  p.  380,  683;  V.  114.  p.  1892. 

Valuation  of  St.  Paul  City  Ry. — For  detailed  valuation  of  this  property, 
■ee  V.  112.  p.  258. 

Debt  Limit  of  Minneapolis  Street  Ry.  Removed. — See  V.  112,  p.  1866. 

Cost  of  Service  Franchise — Fares.  Ac. — After  various  proposals  and 
counter- proposals  had  tseen  made,  the  Minneapolis  Street  Ry.  Co.  on  June  7 
1919  accepted  the  offer  of  the  City  Council  of  a  2.5-year  cost-of-servlce  fran 
chlse  based  on  a  valuation  of  $24,000,000.  However,  the  franchise,  which 
provided  for  a  return  of  7%  on  the  above  valuation,  was  defeated  by  the 
voters  at  a  special  election  held  Dec.  9  1919.  V.  109.  p.  22.54.  Compare 
V.  108,  p.  2242.  2331,  2.529:  V.   109,  p.  477,  1081,  1274.  1527,  2172. 

On  May  4  1920,  the  people  of  St    Paul  voted  In  favor  of  a  sliding  scale 
of  fares  with  a  maximum  rate  of  7  cents  per  passenger.     The  rate  fixing 
power  is  vested  in  the  City  Council,  but  fares  were  not  to  be  raised  above 
the  old  5-cent  rate  until  the  co    furnished  the  service  provided  for  in  the 
ordinance.     V.  110,  p    2193.     This    the   co.  could    not  do.     But  on  Sept 
13   1920  a  new  ordinance  became  effective  providing  for  a  6-cent  fare 
V.  Ill,  p.  897.     Effective  Sept.  1  1921,  the  Minnesota  RR.  &  Warehouse 
Oomm.  auth.  the  companies  to  raise  ca.sh  fares  in  Minneapolis  and  St.  Paul 
from  6  to  7  cents,  with  4  tickets  for  25  cents,  but  these  lncrea.ses  were  sus- 
pended Sept.  3  1921  l)y  court  order  pending  final  determination.     V.  113 
p.  536,  1054.  1157,  2081    V.  114   p.  199,  523.     This  case  was  still  In  court 
In  Oct.  1923,    pending  valuation  of  the  property. 

In  Jan.  1921  the  company  raised  fares  on  its  Stillwater  lines  from  5  cents 
to  6  cents.     V.  112,  p.  470. 

Fare  Decision. — For  decision  upholding  Act  providing  for  regulation  of 
rates  based  on  valuation  see  V.  114,  p.  1892. 

Merger  of  St.  Paul  and  Minneapolis  Street  Car  Systems  Proposed. — See 
V.  115.  p.  2794. 

The  .$5,000,000  1st  cons.  mtge.  5%  bonds  of  the  Minneapolis  St.  Ry.  Co. 
originally  due  Jan.  15  1919,  were  extended  for  three  years  to  Jan.  15  1922 
at  7%  and  again  to  Jan.  15  1925  at  the  same  rate  of  int.,  but  in  the  latter 
case,  a  payment  of  $10  for  each  bond  extended  was  mJide.     V.  113.  p.  1983. 

Interest.     Outstanding.     Maturity 


$22,000,000       See  text. 
3.000,000   Oct.'23.154 


STOCK  AND  BONDS—      DaU 

Twin  City  Rapid  Transit — 

Com  $22,000,000  (SlOO) 8  Q-J 

Prefcum  $3,000,000  ($100).   1896       7  Q-J 
Minneapolis  Street  Railway  Co. — 

lBtconMg$5,000.000.c*cot  1889       7  g  J-J  16      6.000.000  Jan  1«  1925 

10-yr  gold  notes.  $5,900.000 — All  owned  by  Twin  City  Rapid  Transit  Co. 
St  Paul  City  Railway  Co — 

First  mtge  on  real  estate  and)   1882       6  g  A-O  224.000  April  1  1934 

horse-car  fraachlse..cpt  (Exchangeable  at  105  for  first  consolidated . 

First  consol  mtge  gold.. cpt  1884       6  g  A-O  456,000  Oct    1    1934 

Cable  con  gold  (see  text)  cpt  1887       6  g  J-J  16      3,708,000  Jan  15  1937 

10-yr  gold  notes.  $1.700.000 — All  owned  by  Twin  Citv  Rapid  Transit  Co. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Minneapolis  A  St  Paul  Suburban  Ry — 

Ist  M  g  $500,000  guar  byl    1899       5  g  M-3  $500,000  Sept  1  1924 

TwCy  R  T&StP  Cy  c*cptf  Interest  at  Central  Trust  Co. ,  N.  Y^ .  Trustee 

lO-yr  gold  notes.  $2.250,000 — All  owned  by  Twin  City  Rapid  Transit  Co. 
Minn  Street  A  St  Paul  City  Ry — 

Joint  con  mtge  $10 .000 ,0001    1903       6  g  A-O        10,000.000  Oct    1    1928 
($1,000)  gup  (fcl_c*cpt 'Central  Trust  Co.  of  New  York,  Trusteo. 

All  bonds  are  for  $1 ,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  joint  Issue  of  1903,  Interest  Is  payable 
at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Stock. — Listed  on  New  York  Stock  Exchange. 

Bonds. — The  Minneapolis  Street  Railway  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyndale  &  MInnetonka  Railway  Co.,  Issued  $5,000,000 
6%  30-year  first  mtge.  and  first  consul  mtge.  gold  bonds,  due  originally 
Jan  15  1919.  Were  extended  to  Jan.  15  1922  at  7%  and  again  to  Jan.  15 
1925  at7%  (withpaymentof  $10  for  each  bond  extended.  V.  113, p.  1983). 
They  are  secured  by  the  same  mtge.  as  the  old  5s  and  are  unconoitionally 
guaranteed,  prin.  and  int.,  by  the  Twin  City  Rapid  Transit  Co.  See  state- 
ment to  New  York  Slock  Exchange  In  June  1895.     V.  60,  p.  1149. 

The  St.  Paul  City  Railway  Co.  has  Issued  $3,708,000  5%  50-yr  cable  con- 
solidated bonds,  and  may  issue  $680,000  now  held  by  the  Ptu-raera'  Loan  & 
Truat  Co.,  trustee,  to  redeem  the  $680,000  prior  lien  bonds;  limit  fixed  by 
this  mtge.  ia  $4,388,000.  and  no  further  underlying  bonds  can  be  put  out. 
V.  77.  p.  2281.  Part  of  these  cable  consols  ($1,138,000)  Is  guar.  (p.  &  1.) 
by  end.  of  Twin  City  Rapid  Transit  Co.  See  statement  to  N.  Y.  Stock 
Exch.  in  June  1895,  V.  60.  p.  1150.  Of  the  1st  consols,  mtge.  of  the  St. 
Paul  City.  $224,000  are  hold  by  the  Farmers'  Loan  &  Tr.  Co.  to  be  ex- 
changed for  the  $224,000  first  mtge  bonds 

The  Minneapolis  Street  Ry.  A  St.  Paul  City  Ry.  consolidated  mortgage  o' 
1903  Is  a  Joint  Issue  of  the  Minneapolis  Street  Ry.  and  the  St.  Paul  City  Ry. 
Guaranteed,  prin.  and  Int.,  by  endorsement,  by  Twin  City  Rapid  Transit 
Oo.    see  V.  77,  p.  2281  and  2340). 

Dividends. — On  preferred  is  paying  7%  per  annum.  First  dividend  of 
1%  was  paid  on  the  common  stock  in  Aug.  1899;  in  1900,  3%;  in  .'901.  4%; 
1902  to  1909  incl  ,  5%  per  ann  ;  1910  to  1917  inci  ,  6%  per  annum.  In 
1918,  Jan..  l^i%;  April.  1%;  July  and  Oct.  divs.  omitted  (V.  107.  p.  2290). 
In  1919,  Jan.,  1%.  None  to  Feb.  1920.  when  2^%  was  paid.  In  1921. 
Jan.,  3%.  V.  Ill,  p.  2230.  In  1922.  S%.  lu  1923.  July,  3%.  


ROAD. — On  Dec.  31  1922  comprised  475.02  miles  single-track  equivalent 
Including  four  interurban  lines  connecting  the  business  centres  of  Minne- 
apolis and  St.  Paul,  an  Interurban  line  of  22  miles  connecting  St.  Paul  and 
Stillwater,  and  lines  to  Lake  MInnetonka.     Standard  gauge.     On  the  prin- 
cipal streets  of  the  cities  90-lb.  T  rail  with  welded  Joints. 

Power.  e  company  leases  water-power  at  St.  Anthony  s  Palls  (ca- 

pacity 22.000  h.  p.),  which  power  Is  now  used  in  conjunction  with  power 
generated  at  new  steam  power  plant  tr>  run  the  entire  railway  system  In 
both  cities.     See  V.  64.  P    '^04. 


-\NNUAL  REPORT. — Report  for  calendar  years: 

1922.  1921.  1920.  1919. 

Revenue  pass.  carrlod..226..54;i.924  227,727.748  238,388.782  222,186,823 
Transfer  pass,  carried..  81,.'i31.2S5  80.169.491  77,531.776  73.4,58.262 
Receipts  from  transpn.$13,659.955  $13,731,117  $12,879,281  $11,351,739 
Rects.  from  oth.  sources        181,934  187.197  191,457  141.739 


Total   receipts $13,841,889  $13,921,314  $13,070,738  $11,493,478 

Operating  expenses 9,914,324  10,990,.')35  9,794,834       8,445,059 

Net  earnings $3.927,.')05  $2,9.30,779  $3,275,904     $3,048,420 

Interest,  taxes.  &c $2,346,180  $2,216,866  $2,245,190     $2,216,785 

Miscellaneous    debits...            16,183  17.608  31.614             43,283 

Divs.onpref.  stock  (7%)         210.000  210,000  210,000           210,000 

Divs.  on  com,  stock...(4%)880,000  (2)440.000  (3)660,l»00(2>i)5o0,000 


MINNEAPOLIS    NORTHPIELD    &    SOUTHERN    RY.— Incorp.    In 

South  Dakota  in  July  1918  to  take  over  the  property  of  the  Minneapolis 
St.  l»aul  Rochester  &  Dubuque  Elec.  Trac.  Co.  ("Dan  Patch"  line)  sold 
atauctlon  July  29  1918.  Auth  capital  stock.  $1,000,000  com  and$,500.000 
oref,;  par  value  of  shares,  $100  See  "Electric  Ry "  Section  for  May 
1918,  and  V.  106,  p.  2649  On  Aug  7  1918  was  licensed  for  business  in 
Minnesota.  V.  107,  p.  1004.  On  Nov.  19  1918  the  co  resumed  operation 
of  the  cutoff  from  Auto  Junction  to  Luce  Line  Junction  and  thence  to 
Minneapolis.     Compare  V.  107,  p.  1192. 

ROAD. — Has  70  miles  of  line  In  operation. 

OFFICERS.- Pros.,  H.  E.  Pence;  V.-P.,  .\.  D.  Walker;  Treas.,  W.  O. 
Winston;  Sec,  R.  H.^Benham.— V.  107.  p.  697,  1004,  1192.  U      ^ 


gold  $300,000. 


Consolidated  mortgage,  gold) 
($1,000)  $2.250.000-..c*tf/ 


MOBILE,  ALA. 

MOBILE  LIQHT  &  RAILROAD.— Trolley. 

ORGANIZATION.— A  consolidation  on  Sept.  1  1901  of  the  Mobile  Light 
*  Railroad  and  the  Mobile  Street  RK.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.     See  V.  73.  p.  616. 

In  July  1906  the  Mobile  Illuminating  Co.  purchased  the  electrlc-IIght 
Diant  of  the  company  and  under  contract  of  purchase  pays  to  the  Mobile 
Lt.  &  RR.  70  semi-annual  payments  of  $11,464. 

Fare  Increase. — On  Oct.  1  1922  the  Ala.  P.  .S.  Comm.  auth.  the  co.  to 
increase  cash  fares  from  7  cents  to  8  cents:  tickets  from  6  cents  to  7  cents, 
and  to  make  a  charge  of  2  cents  for  transfers.  Compare  V.  115.  p.  183. 
In  Dec.  1922  the  Comm.  ordered  the  co.  to  reduce  Its  transfer  charge  from 
2  cents  to  1  cent,  except  to  and  from  the  Michigan  Ave.  line.  V. 115. p. 2794. 
STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,250,000  (par  $100)-. $2,250,000  See  text 

FIr«t  mtge  gold  ($1.000)-ntff    1897       6  g  J-D  287.000  July  1  1937 

lint,  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 
Mobile  Street  RR  first  mtgel    1893       8  g  M-N  57,000  May  1  1950 

c*ntf}Farmers' Loan  &  Trust  Co.,  N.  Y..  Trustee. 

Interest  at  National  City  Bank.  New  York. 

1901       5gM-S         1,060,000  Sept  1   1941 

Interest  at  New  York  Trust  Co. .  N .  Y. ,  Tru«. 

Bonds. — Of  the  $2,250,000  mtge.,  .S700,000  are  reserved  for  prior  liens 
$12,000  are  in  treasury,  S412.000  are  in  trust  fund  and  $79,000  have  been 
retired:  .$103,000  1st  mtge.  M.  Lt.  &  RR.  Co.  Ijonds  have  been  retired  and 
$10,000  are  in  treasury;  $188,000  M.  S.  RR.  bonds  are  in  treasury  and  $.55,- 
000  have  been  retired.  This  issue  originally  matured  May  1  1923,  but  was 
extended  at  the  same  rate  of  interest  (6%)  to  May  1  1950.  V.  116,  p.  2129. 

EARNINGS. —  Gross  Nbt  (after  Fixed  Balance. 

Calendar  Years —  Earnings.  Taxes).  Charges.  Surplus. 

1922 $820,014  $36,923  $82,584      def.$45.661 

1921 967.7.57  82.143  84.352       def.     2,210 

D<r<£j«ndj.— Initial  dividend— ^%— Aug.  1  1909:  in  1910.  H%:  in  1911 
2H%:  in  1912.  1H%:  in  1913,  2%;  in  1914.  3%:  In  1916.  2%;  In  1916.  3% 
In    1917,   2%.       In     1918.    April.   1%:  June.    1%;  Aug..  3%.     In   1919 
Sept..  1%.     In  1920.  .Sept..  1%.     In  1921.  2%.     In  1922.  1%. 

ROAD,  &c. — Owns  60.86  miles  of  track  in  Mobile  and  extensions  to 
Magazine  Point,  Spring  Hill  and  Whistler. 

OFFICERS. — Pros.,  J.  H.  Wilson;  V.-P.  &  Gen.  Mgr.,  F.  F.  Rossman; 
Sec.  &  Aud..  Aimer  G.  Fay;  Treas.,  F.  B.  Clements. — V.  110,  p.  1643: 
V.  113,  p.  1675:  V.  114,  p.  306:  V.  115,  p.  183,  1632,  2794;  V.  116,  p.  2129. 


MONMOUTH,  ILL. 

QALESBURQ  &  WESTERN  RR. 

Was  formerly  known  as  the  Rock  Island  Southern  R.  R..  but  name  waa 
changed  to  present  title  In   1919. 

Receiver  Discharged. — In  1922,  by  agreement  of  ali  parties,  the  co.,  which 
was  ahead  of  the  receivership  operated  by  the  Rock  Island  Southern  Ry. 
Co  ,  receiver  was  dismissed.  The  road  is  to  be  operated  as  part  of  the 
Rock  Island  Southern  Ry.  System,  imder  the  old  lease  (see  below)  and  under 
Its  same  terms,  the  same  as  if  no  receivership  had  taken  place.  It  is  ex- 
pected that  by  1924  the  co.  will  be  merged  Into  the  Rock  Isl.  Southern  Ry. 

ORGANIZATION. — Incorp.  In  1906  under  Steam  Railroad  Act  of  Illin- 
ois. Operated  by  electricity  for  passengers  and  steam  for  freight.  Fran- 
chises in  Monmouth  are  for  20  years.  Was  leased  to  the  Rock  Island  South- 
ern Railway  (now  Mls.sisslppl  Valley  Ry.  &  Power  Co.  from  Feb.  1  1913  to 
Dec.  31  1913.  on  which  date  lease  was  canceled  (but  see  above). 

Bondholders'  Committee. — W.  8.  Hammons,  Frank  S.  Wingate  and  M.  O. 
Williamson.  Deposits  of  bonds  with  the  Fidelity  Trust  Co.,  Portland.  Mc, 
and  People's  Trust  &  Savings  Bank,  Galesburg,  III.,  have  been  called  for. 
See  V.  102,  p.  886.     Also  V.  110,  p.  872. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) $600,000    

First  mortgage  $2,600,000  gl 6  g  J-J  621,000  Jan    1    1947 

($1,000)  red  at  105 cjint.  at  Con.  &  Com.  Tr.  &  S.  Bk.,  Ohlc.  Tr. 

ROAD. — 18  miles  between  Galesburg  and  Monmouth.  7&-lb.  rail. 
Standard  gauge. 

OFFICERS. — Pres.,  L.  F.  Sutton;  V.-P..  Will  Halsted  Clark.  Chicago; 
Sec.  &  Treas.,  J.  W.  Walsh;  Gen.  Mgr..  Geo.  W.  Quackenbush,  Rock 
Island.  111.— V.  102.  p.  886;  V.  109.  p.  271;  V.  110.  p.  872.  1643.     .^i^lW 

MONTQOMEBY,  ALA. 

MONTQO.MERY  LIQHT  &  TRACTION  CO.— A  trolley  road. 

Control. — In  Jan.  1923  the  Alabama  Power  Co.  acquired  control  ol 
the  company.  V.  116.  p.  176,  935. 

Rccfivirship  Terminated. —  In  Jan.  1919  Judge  Henry  D.  Clayton  in  the 
U.  S.  Circuit  Court  of  Alabama  appointed  Ray  Hushton  [succeeded  by  S.  B. 
Ireland  in  Aug.  1921)  receiver  for  irioco.,  upon  application  of  the  Commercial 
Trust  &  Savings  Bank  of  New  Orleans,  it  being  alleged  that  certain  .secured 
notes  wereoverdue.  V.  108,  p.  269:  V.  113,  p.  731.  Compare  V.  107,  p.  2290. 

The  CO.  was  taken  out  of  receivership  immediately  following  its  purchase 
by  the  .\labama  Power  Co.  (V.  116,  p.  935),  and  in  July  1923  the  stock- 
holders filed  a  certificate  in  the  lYobate  Court  at  Montgomery,  Ala.,  de- 
creasing the  capital  stock  from  .$2,000,000  to  $2,000.   V.  117,  p.  5.54. 

ORGANIZATION.  &c.  Montgomery  Trac.  Co.  was  chartered  In "l8»3. 
On  Dec.  29  1911.  having  acquired  the  lighting  property  owned  by  Richard 
rillls.  name  was  changed  from  Montgomery  Irac.  Co.  to  above  title  (V.  94, 
p.  207),  and  In  June  1912  stock  was  Increased  from  $1,0(K),000  to  $2,000,000. 
to  pay  for  new  property.  V.  94,  p.  1764.  Stock  had  previously  been  de- 
creased from  $2,000,000  to  $1,000,000  In  1909.      V.  88.  p.  375. 

Does  the  electric  railway  business  In  Montgomery  and  operates  a  line 
extending  to  Capitol  Heights,  Cloverdale  and  Pickett  Springs;  also  does 
an  electric  lighting  and  power  business  in  Montgomery.  Capitol  Heights 
aud  Pickett  Springs.  Ala.  Street  railway /ranc/iises  that  are  not  perpetua 
expire  between  1932  and  1942.  Electric  li^ht  ""d  power  franchise  runs 
tilll940.  ^^A^JkjA  M  J       .        .,   ..^ 
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Pmeer  Contract  Derision. — See  V.  103,  p.  1693. 

The  $1,000,000  7%  secured  notes,  due  Feb.  1  1923.  were  paid  off  at 
mauiritv  (V.  116,  p.  93.'j),  as  were  5350,000  Montgomery  Street  Ry.  1st 
mortgage  6s  due  Aug.  1  1923.  V.  117.  p.  894. 

STOCK  AND  BONDS —     Date.      Interest.     Outstanding.      Maturity. 

Stock  52.000,000  ($100) --- $2,000,000    

1st  &  ref  M  55.000,000  sk  fd..   1912       5%  1.080,000  AprU  1  1942 

Bonds. — First  <&  Ref.  bonds  have  sinkin;?  fund  equal  to  1  %  of  all  bonds 
authenticated  annually,  which  began  April  1  191,5.   V.  95,  p.  47. 

EARNINGS. — Of  combined  properties  for  cal.  year  1921,  gross,  $739,481. 
In  1920.  gross.  $806,623.     In  1919.  gross.  $556,521. 

ROAD. — Operates  34.66  miles  of  track;  57  cars.  Standard  gauge; 
70-lb.  T  and  95-lb.  girder  rail.     Power-house  capacity,  5,000  k.  w. 

OFFICIO li-S.— Receiver.  S.  B.  Ireland.— V^  109.  p.  1080;  V.  112,  p.  744. 
1866;  V.  113,  p.  628,  731;  V.  116.  p.  176,  935;  V.  117,  p.  554.  894. 

MONTOURSVILLE,  PA. 

/nONTOURSVILLE  PASSENQER  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Chartered  In  Pennsylvania  June  28  1897.     Com 
menced  operations  Dec.  16  1897.     Owns  all  the  stock  of  the  MontoursvlIU 
Electric  Light  Co.     Stock  auth.  and  Issued.  $75,000.     Funded  debt  auth 
and  Issued,  $112,000  6%  30-year  gold  bonds  (tf)  dated  May  1  1908.  int 
M.  &  N.     Operates  5HI  m.  of  track  from  Wlillamsport  to  Montoursville,  Pa. 

EARNINGS. — 12  months  ended  Dec.  31  1922  (railway  department  only): 
Gross,  $29,624;  net,  after  taxes,  $146.  In  gross,  $33.9.52;  net.  after  taxes, 
def.,  $567. 

OFFICERS.— Pres..  C.  L.  Peaslee.  AVilliamsport;  V.-P.,  F.  C.  Leonard, 
Coudersport;  Sec.  &  Treas..  AV.  P.  Beeber.  Williamsport;  Gen.  Mgr., 
B.  A.  Uarris,  MontoursviUe. — V.  94.  p.  207.  1764;  V.  95.  p.  47. 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1899.  Charter 
glvea  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchisfs  through  towns  are  perpetual  or  for  35  years. 

OnPeb.21  1913theN.  J.  Pub.UtllltyComm.  approved  the  plan  to  Issue 
$300,000  cap.  stock  to  retire  the  $3,000,000  existing  stock  (one  new  share 
for  ten  old),  and  $4. 179 .000  bonds  of  an  auth.  $5,000,000,  to  be  secured  by 
a  mtge.  to  the  Safe  Dep.  &  Tr.  Co.  of  FMttsburgh,  as  trustee;  $3,000,000  for 
refunding  exls'Mng  bonds  and  $1,179,000  for  other  indebtedness.  V.  96,  p. 
1746.680;  V.  96.  p.  653. 

Power. — The  co.  in  Aug.  1920  sold  Its  power  house  at  Chatham,  N.  J. 
for  $18,000  and  is  now  receiving  its  power  from  the  New  Jersey  Power  & 
Light  Co.  and  Morris  &  Somerset  Electric  Light  Co.  (the  latter  co.  has  been 
taken  over  by  the  Central  Jersey  Power  &  Lt.  Co.).  V.  Ill,  p.  588. 

Readjustment  Plan. — See  "Eiectric  Railway  Supplement"  of  Oct.  2a  1922. 

In  June  1922  was  authorized  by  the  New  Jersey  P.  U.  Oomm.  to  Issue 
$1,600,000  mtge.  bonds    $1,500,000  pref.  stock  and  $1,179  000  common 
stock.  V.  115,  p.  74.     See  aiso  V.  116.  p.  516. 
STOCK  AND  BONDS—      DaU.       Interest.     Outstanding.      Maturity. 

Stock  common  (see  text) $300,000    

First     mortgage     $3.000.000f   1905       6  g  J-D  16    3,000,000  June  16  '35 

($1,000)    gold    callable    at<Int.   at  People's  Sav.  &  Trust  Co..  Pltts- 

llO  and  Interest c*&r.tf  l     burgh.  Trustee. 

Income      debenture      bonds/   1917       5  g  J-D  1,179,000  June  16, '48 

($100)  -- lint,  at  PeoDies  Sav.  &  Tr.  Co..  Pitts.,  trustee 

EARNINGS. — For  calendar  year  1922,  gross,  $537,397;  net,  after  taxes, 
$66,522.     In  1921,  gross,  $550,965;  net,  after  taxes,  $107,787. 

ROAD. — Owns  44.01  miles  road.  58.33  miles  of  track.  Road  is  In  oper- 
ation from  Maplewood  to  Danforth  Road,  Madison,  10.89  miles;  Morris- 
town  to  Lake  Hopatcong.  21.81  miles.  Branch  lines,  Springfield  to  Eliza- 
beth. 6.34  miles;  DenvUle  to  Boonton,  4.90  miles;  Dover  to  Wharton.  l.Ofl 
miles.  The  2.69  miles  of  road  between  Danforth  Road  and  Morrlstowu 
are  owned  by  the  Morris  RR.  and  are  operated  under  lease;  also  operates 
under  lease  branch  line  Morris  Plains  to  State  Hospital,  1.36  miles.  Total 
road  operated,  48.68  miles.  Gauge,  4  ft  8>4  In.  70-lb.  T  rail  in  country 
80-lb.  girder  In  cities. 

OFFICERS.— Pres.,  Joseph  K.  Choate.  New  York;  V.-Ps.,  Geo.  R. 
Hann.  Pittsburgh.  Pa.,  and  H.  O.  Rea;  Sec,  Treas.  &  Gen.  Mgr..  O.  G. 
Schulz.  Morristown;  Supt.,  Chas.  Fields. — V.  109.  p.  2357;  V.  110,  p.  261, 
1415;  V.  HI,  p.  588;  vT  115,  p.  74;  V.  116,  p.  516. 


MOUNT  HOLLY,  N.  J. 

BURLINQTON  COUNTY  TRANSIT  CO.— Trolley. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  July  1  1910,  as 
successor  to  the  Burlington  County  Ry.  Co.  V.  90.  p  1612.  Stock  auth. 
and  Issued.  $120,000  ($50).     No  bonds. 

EARNINGS.— For  year  ending  Dec.  31  1922,  gross,  $78,388;  net,  after 
taxes,  def..  .$6,247.     In  1921,  gross.  $83,872;  net.  after  taxes,  sur.,  .$7,432. 

ROAD. — About  14  miles  of  track  from  Burlington  through  Mount  Holly 
»nd  Halnesport  to  Moorestown.     60-lb.  T  rail.     Gauge.  5  ft. 

OFFICERS.— Pres..  Albert  Haines;  V.-P..  John  D.  .lohnson  Jr.;  Sec- 
Treas.,  Armitt  H.  Ooate;  Gen.  Mgr..  Maurice  B.  Comfort. 

MUSKEGON,  MICH. 

/nUSKEQON  TRACTION   &  LIQHTINQ  CO. 

In  Jan.  1906  almost  the  entire  stock  was  acquired  by  the  American  Light 
&  Traction  Co.     V.  82,  p.  49. 

ORGANIZATION.- Incorporated  In  Michigan  on  March  1  1901.  and  is 
a  consolidation  of  the  street  railway,  electric-light  and  gas  companies  of  the 
city.     Franchises  expire:    gas,  1926;  railway.  Indeterminate. 

Buses  Ousted. — On  Dec.  14  1921  the  citizens  voted  to  retain  the  street 
car  system  rather  than  jitney  bus  .service.  V.  113.  p.  2721.  Compare 
V.  113,  p.  2406. 

New  Franchise  Proposals. — See  V.  113.  p.  2819. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturitu 

Stock  $600,000  ($100). $600.00() 

Preferred  $100,000  6%  cum.. 6  63.000        See  text 

jriint  mortgage  $600,000  gold  f   1901       6  g  M-8  600.000  Mar  1   1931 

($1,000) tfUnterest    at    Wyoming    Valley    Trust    Co., 

Callable  at  106 I     Wilkes-Barre.  Pa..  Trustee. 

Dhidends. — On  preferred  stock  6%  cumulative. 

ROAD. — Owns  16  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  *  Muakegon  Ry..  which  operates  40  miles  of  track 
between  points  indicated  In  the  title.     (See  V.  113,  p.  1675.) 

OKPICERS.— l>ros.,  Geo.  Steinwodell;  V.-P.,  Marion  McMellln;  2d.  V.-P 
A.  P.  Lathrop;  Sec.  &  Treas.,  E.  J.  Hammor;  Asts.  Sec.  &  Asst.  Troas., 
.lamfs  Lawrence;  Aud.,  T.  M.  Loahy.— V.  100,  p.  1700:  V.  110,  p.  1290; 
V.  HI,  p.  2041;  V.  112,  p.  1399;  V.  113,  p.  1675,  2400,  2721,  2819. 


MUSKOGEE,  OKLA. 

MUSKOQEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  1904  In  Indian  Territory.  In  Oct. 
1B12  acquired  the  People's  Klectric  Ry.,  which  was  merged  Into  this  prop- 
F*'^' ^.P.,**  l.sHUcd  $600.f«)0  new  Ist  M.  bonds  to  refund  an  earlier  Issue  of 
$460,000  and  In  part  payment  for  the  People's  Klec.  Ry.  $200,000  addi- 
tional bonds  will  btri  lnHued  In  final  payment  when  annual  net  earnings  are 
twice  the  Interest  charges  on  bonds  out.  Including  these  $200,000.  Fran- 
CAUM  are  unlimited  as  to  time. 

Right  of  Purchase  by  C'<ri/.— The  city  has  the  right  to  purchase  all  the  com- 
pany's property  within  city  limits  In  1934  aud  at  the  end  of  every  16-year 
period  thereafter,  at  a  price  determinable  by  arbitration,  but  In  case  of 
■uch  purchase  the  bonds  must  be  either  paid  off  or  assumed  by  the  city, 
and  in  the  latter  event  the  company  must  be  allowed  to  operate  Its  cars 
from  suburban  or  Interurban  points  to  the  centre  of  the  city  on  la  rental 
basis.     See  V.  96.  p.  1331.aJ»j  ^al 


Haa  long-time  power  contract  with  the  Muskogee  Oan  it.  i£l.  Oo, 

Fare  Ini-reasr.  —  Effective  Sept.  9  1920,  fares  were  increased  to  8  cents 
tickets  to  be  sold  at  2  for  15  cents.  V.  111.  p.  1183.  In  Jan.  1923  applied 
for  auth.  to  .sell  tickets  in  blocks  of  5  for  35  cents  instead  of  2  for  15  cents. 
V.  HO,  p.  77. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

litock  $500,000  ($100) Q-M  $500,000      See  text 

First  mtge  $5,000,000  slnklngl    1912       6  g  M-N  600.000  May  1  1934 

fund  gold  ($1,000) c*IInt.  at. Equitable  Tr.  Co.,  N.  Y..  Trustee. 

Remaining  bonds  may  be  Issued  for  additions  and  betterments  at  80% 
of  cost,  with  certain  restrictions.  Subject  to  call  as  a  whole,  or  In  part,  at 
106  and  Int.  on  any  Int.  day  on  3  weeks"  notice.  Semi-annual  sinking  fund 
ftegan  Jan.  1  1914  of  H  of  1%  of  all  bonds  outstanding.     V.  95,  p.  1331. 

Dividends. — 1908.  6%:    1909.  6%;    1910  to  1912.  Inclusive.  8%. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  $222,007;  net, 
$40,792;  bond  inter&st  and  taxes.  $38,007;  bal.,  sur..  $2,785. 

RO.\D. — Optifates  city  lines,  16.13  miles,  and  interurban  and  suburban 
15.13;  total.  31.26.  Standard  gau?e.  70  and  60-lb.  T  rail.  28  passenger 
cars,  2  miscellaneous  cars  and  2  electric  locomotives.  Also  owns  an  amuse- 
ment park  on  Arkansas  River  about  5  miles  from  Muskogee. 

OFFICERS. — Pres.,  Louis  K.  Hyde;  V.-P.,  R.  D.  Benson;  Sec.  &  Treas., 
D.  Q.  Brown;  Gen.  Mgr.,  J.  G.  Phillips.— V.  113,  p.  1156;  V.  116,  p.  77. 

NASHUA,  N.  H. 

NASHUA  STREET  RAI  LWAY.— Trolley. 

ORGANIZATION.— Incorp  Aug.  14  1885.  Owns  and  operates  16.14 
miles  of  main  track.  On  July  1  1900  was  leased  to  the  Lowell  &  Suburban 
for  99  years  (succeeded  by  Bay  State  Street  Ry.).  The  receiver  appointed 
In  Dec.  1917  for  the  Bay  State  St.  Ry.  ti-rmlnated  the  lease  and  turned 
the  property  back  to  the  stockholders.  In  .\pril  1920  we  were  Informed 
that  a  settlement  of  the  comoanv's  '•laira  acraln-it  the  Bay  State  Street  Ry. 
for  damages  was  pending.     No  further  information. 

In  Oct.  1919  the  stockholders  authorized  an  Issue  of  $65,000  7%  pref. 
sinking  fund  «tock. 

STOCK,  BONDS,  <&0. —      Date.        Interest.   Outstanding.     Div.AMat. 

Stock,  $326,000  (par  $100)-.-   -. $325,000     See  text 

Plrst     mortgage,     $150,000,1   1901       4  g  A-O  150.000     Oct  1  1931 

($1,000).   gold- c*  tf /Int.  at  Old  Colony  Tr.  Co..  Boston   Trustee. 

Bonds. — Entire   Issue   may   be   called    at    105   and   accrued   Interest. 

Dividends. — Under  the  lease  to  the  Bay  State  St.  Ry.  dividends  of  6% 
p.  a.  wore  being  paid,  but  payment  due  Jan.  1  1918  was  defaulted — see 
remarks  above. 

EARNINGS. — For  cal.  year  1919.  gross,  $131,691.  For  last  11  months 
of  1918.  gross.  $110,240. 

OFFICERS. — Pres.,  George  A.  Fernald,  Boston;  Treas.,  J.  E.  Toll' s. 
Nashua,  N.  H.— V.  106.  p.  86.  607.  1036. 

NASHVILLE,  TENN. 

TENNESSEE  RAILWAY,  LIGHT  &  POWER  CO. 

In  June  1922  all  the  assets  of  the  co.  were  sold  to  the  Tennessee  Electric 
Power  Co.  (see  below)  in  consideration  of  the  payment  or  assumption  of  all 
the  co.'s  debts  and  obligations.  V.  114,  p.  2117.  For  history  of  Tenn. 
Ry.,  Lt.  &  Pow.  Co.  see  "Electric  Ry."  Supplement  of  April  29  1922. 
V.  114,  p.   1892,  2117,  2242,  2360,  2580. 

TENNESSEE  ELECTRIC  POWER  CO. 

ORGANIZATION. — Incorp.  in  Maryland  May  27  1922,  and  in  accord- 
ance with  plan  outlined  in  V.  114,  p.  1653.  2117,  has  acqviired  all  the 
assets  of  the  Tennessee  Ry..  Lt.  &  Power  Co.  (for  history  see  "Electric  Ry." 
Supplement  of  April  29  1922)  and  now  controls: 

(a)  Through  direct  ownership,  property  and  rghts  of  Chattanooga  & 
Tennessee  River  Power  Co.,  embracing  the  Hales  Bar  hydro-electric 
station,  with  an  installed  capacity  of  50.000  h.  p.  on  the  Tennessee  River, 
and  duplicate  high  tension  steel  tower  transmission  lines  to  Chattanooga. 

(6)  Through  direct  ownership,  all  the  property  and  rights  of  the  Ten- 
nessee Power  Co..  incl.  3  hydro-electric  stations  with  an  aggregate  installed 
capacity  of  58,000  h.  p.,  a  steam  station  of  20,000  h.  p.  capacity,  and  an 
extensive  system  of  transmission  lines. 

(c)  Through  direct  ownership,  all  the  property  and  rights  of  the  Ohat^ 
tanooga  Ry.  «&  Lt.  Co.,  incl.  an  electric  light  and  power  distribution  system 
together  with  the  city  railway  lines  in  Chattanooga. 

(d)  Over  99%  of  the  entire  issued  and  outstanding  common  stock,  over 
41%  of  the  outstanding  pref.  stock  (which  proportion  it  is  expected  will  b« 
Increased  substantially),  and  $1,861,000  bonds  of  Nashville  Ry.  &  Light  Co.. 
which  owns  and  operates  without  competition  an  electric  light  and  power 
distribution  system  and  electric  railways  in  and  around  Nashville. 

in  addition  the  co.  owns  and  has  pledged  under  its  1st  ref.  mtge.  the 
following  bonds  of  the  above  cos.: 

Oumed  and 
Outstanding.      Pledged. 

Tennessee  Power  Co.  1st  5s,  1962 $12,261,000  $10,015,000 

Chattanooga  Ry.  &  Lt.  1st  &  ref.  5s,  1956 4,307.000       3. 67.), 000 

Chattanooga  Rys.  1st  cons.  .5s.  1956 2,165,000  1^0,000 

Lookout  Mountain  Ry,  1st  6s,  1956 389.000  389,000 

Nashville  Ry.  &  Lt.  ref.  &  ext.  5s.  1958 4,694,500       1.879,000 

Total  owned  and  pledged $16,168,000 

The  controlled  properties  serve  practically  the  entire  central  and  eastern 
portions  of  Tennessee,  extending  nearly  200  miles  from  east  to  west  and  100 
miles  from  north  to  south,  with  an  estimated  population  of  over  450.000. 

The  consummation  of  the  plan  for  the  consolidation  of  these  properties 
permitted  tlie  payment  of  $3,561,000  of  maturing  obligations  of  the  Tenn. 
Ry.,  Lt.  &  i'ow.  Co.  and  appros.  $2,515,907  of  maturing  obhgations  of  th« 
subsidiary  properties. 

Sails  Against  Merger. — Two  suits  have  been  filed  alleging  that  the  recent 
consolidation  was  in  violation  of  the  State's  Anti-Trust  Law.  V.  115, 
p.  309,  989.  A  temporary  injunction  was  obtained  but  this  has  been 
modified  to  permit  the  co.  to  perform  its  corporate  business  until  a  final 
decree  as  boon  rendered.     V.    115,  p.    1430.     No  further  information. 

New  Power  Projects  Proposed. — See  V.  117,  p.  555.  1318,  1463. 

The  Tenncwseo  Electric  Power  Oo.  upon  completion  of  the  plan  will  b« 
capitalized  approx.  as  follows: 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.      Matunty. 

Com  2'li).niio  sharas  (no  par).. 156.00.)8hs. 

l.st  oref  7%  cum  ($100) 7  Q-J         $  ..672.ii00    Oct'23l?<% 

1st  pref  6%  cum  ($100) 6%  x3.4SS.700    Oct'23  1J^% 

2d  pf  $(>  per  yr  n-cum  (no  par) - 50,000shs.      

Ist  &  ref  mtge  sor"  A"  ($.5001    1922       6  g  J-D      l',).:<5'.>,600     June  1   1947 

&   $1,000)    gold-..c*&r*tf/Int.  at  National  City  Bank,  N.  Y.,  Trustee 

.r  Noi.  iii'l.  *  It). 1, 200  ri'sorvod  for  oxfliau.iro  in  tlio  fuiuro  for  a  like  amount 
of  Nasluillo  K.v.  ^t  Lt.  5%  prof,  slock  ouistanding  in  hands  of  public. 

Stock. — The  1st  pref.  7%  stock  is  red.  as  a  whole  but  not  in  part  on  any 
div.  date  on  fiO  da.vs'  notice  at  1 10  and  divs.  Both  classes  of  1st  pref.  stock 
are  -jf  equal  rank  and  divs.  are  cum.  2d  pref.  is  non-cum.  and  is  entitled 
to  divs.  not  eA.ceoding  $6  per  anuum  as  declared.  % 

Bonds. — The  Ist  &  ref.  mt^e.  Gs.  sor.  "A,"  are  secured  by  pledge  of  $10,- 
045,000  Teniios.sou  Pow.  Co.  1st  5s;  $3,675,000  Chatt.  Ry.  &  Lt.  1st  &  ref. 
.5s;  $1S(),000  Cliattanooga  Rys.  1st  cons.  5s;  $389,000  Lookout  Mt.  Ry.  1st 
6s.  aud  $1,879,000  >fash.  Ry.  &  Lt.  ref.  &  ext.  5s.  Are  red.,  all  or  part, 
on  an.T  Int.  date  upon  30  days'  notice  at  107 3i  on  or  before  June  1  1932;  at 
105  from  Dec.  1  1932  to  June  1  1942,  incl..  and  thereafter  at  par,  plus  a 
premium  of  1%  for  each  whole  year  bewteen  date  of  redemption  and 
maturiiy.  Sinking  fund  began  Rlarch  1  1923.  i'enna.  4  mills  tax  re- 
funded. V.  114,  p.  2471.  Listoa  bu  N.  Y.  Stock  Exchange.  V.  115, 
p.  2()S7. 

Dividends. — An  initial  div.  of  1^%  was  paid  Oct.  1922  on  7%  pref. 
stock.  Same  rate  paid  regularly  quar.  since.  An  initial  div.  of  1>4% 
was  paid  Oct.  1922  ou  6%  pn-ferred.     Same  rate  paid  regularly  guar,  since. 

RICPORT. — Por  12  mos.  end.  June  30  1923:  Gross  earnings.  $8,631,900; 
opor.  exp.  &  taxes.  $4,764,624;  gross  Income.  $3,867,276;  int..  &c.,  and 
divs.  on  Nasiiville  Ry.  &  Lt.  Co.  pref.  stock  not  owned  by  co.,  $1,720,647; 
divs.  on  1st  pref.  stock,  5672,816:  deproc,  $815,602;  bal.,  sur..  $658,211. 

PROPERTY. — The  electric  generating  stations  of  the  system  have  an 
Installed  capacity  equal  to  152,000  h.  p.,  of  which  108,000  h.  p.  is  in  water 
power  plants,  the  most  important,  being  the  Ualea  Bar  itation  withii*.  c- 
paclty  of  50.000  h.  p.SI 
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OFFICERS. — Chairman  of  Board,  C.  M.  Clark;  Pres..  W.  M  Flook- 
V.-P.,  Geo.  E.  Uardy;  V.-P.  &  Gen.  M»fr..  B.  O.  Edgar:  Sec.  &  Tnas  ' 
G.  L.  Esfcibrook.— V.  11.5.  jp.  989.  1211.  1.322.  1430.  2268.  2380  2687" 
V.  116.  p.  722.  2131.  2994;  V.  117.  p.  555,  1348.  1463.  1G65. 

(1)  Nashville  Railway  &  Liiclit  Co. — Street  railway  and  lighting  system. 
Over  99%  of  the  com.  and  over  19.446  shares  of  the  pref.  stock  is  owned 
by  Tennessee  Electric  Power  Co.  $1,861,000  ref.  &  ext.  5s  are  also  held 
by  Tennessee  Electric  Power  Co. 

ORGANIZATION. — Incorporated  in  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co..  sold  under  foreclosure  of  the 
latter's  first  consol.  mtgo.  The  Nashville  Ry.  was  a  consolidation  In  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens' Rapid  Transit.  The  Nashville  Ry.  &  Light  O-^,.  has  absorbed  the 
Cumberland  Electric  Light  &  Power.  Does  practical'/  all  the  street  rail- 
way and  commercial  lighting  and  power  business  in  Nashville.  Franchises 
perpetual;  those  covering  the  principal  railway  lines  contain  a  provision 
giving  the  city  the  right  to  purchase  after  1923. 

Valuation— Rate  of  Return.  <tc.— In  Jan.  1921  the  Penna.  P.  U.  Coram 
fixed  the  valuation  of  the  co.'s  property  at  .$13,200,000  and  agreed  to  allow 
the  CO.  a  mmimum  return  of  6>^%  and  a  maximum  of  73^%  upon  this 
valuation.     For  further  details  see  V.  112.  p.  162.  Compare  V.  111.  p.  1852. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.     Maturitu 

Common  $4,000,000   ..($100) $4  000  000       See  text 

Pref5%cum$2.500.000(S100)   ....        IQ-J  2.500.000      Sol  text 

McG  &  Mt  V  Horse  R  R  1  st  M  \   1 886       6  J-J  6.5  000  .July    1  1 926 

($100,  $500  &  $l,000)-Cntf)NashvilleTr.  Co..  Nashville.  Tenn.:  Trustee 

Second  series  ($l,000).ciitf/  1887         6.T-J  485. ()00  Juiy   11937 

»T     ,..„„„  iNashville  Tr.  Co.,  Nashville,  Tenn.,  Trust 

Na.shville  St  Ry  Ist  mortgage!   1895       5  g  J-J  907,000  Jan     1  19'>5 

(closed)   g   ($1 ,000)  -   c*ntf  iNashvUle  Trust  Co..  Nashville,  Tonn.,  Trus 
Nashv  Ry  &  Lt  consol  M  g     1903       5  g  J-J  3,748  000  July    1  1953 

(closed)    ($1,000) c*tfl  Interest  at  Guaranty -Trust  Co     NY     Triis 

Nash  Ry  &  Lt  ref  &  ext  mtgef   1908       5  g  J-J  2.232,000' .Iiilv  "l  1<?5S 

.515.000,000      (S500        and^  Int.  at  Gu.aranty  Trust  Co..  N.  Y     Truitt^ 

$1,000)    gold c*tfl     or  at  Nashville  Trust  Co..  Nashville. 

Bonds.— Int.  on  both  series  of  McGavock  &  Mt.  Vernon  Horse  RR.  bonds 
Is  payable  at  Fourth  &  Pu-st  Nat.  Bank,  Nashville,  and  N  Y  fiscalaeont 
The  Nash  vile  Ry  &  Lt  consols  of  1903  are  subj.  to^all  on  any  in^  dif  e  on 
30  days'  notice  at  107 (^  and  int.  Sinkino  fund  $30,000  per  annum  com- 
menced June  30  191.3.  but  only  if  company  has  a  surplus  above  charges  and 
div  on  pref.  stock;  bonds  to  tie  kept  alive  in  sinking  fund.  $362  000  not 
incl.  in  amount  outstanding  he!ld  in  sink.  fund.  Nashville  St.  Ry.  bonds  of 
4§^?=g%''n'"''  **  Mechanics'  Nat  Bank,  N.  Y.  Of  the  ref.  &  ext.  bonds, 
ff '^i^nnn  9  l^'t  ''^u^l]''rotS?^  prior  hens  and  remainder  may  be  issued  at  rat4 
2-rvlv?nn  f"' «»'!''  *1  i250  expended  for  future  impts.  &  equipts..  not  over 
$/0(),000  to  be  Lssuod  in  any  calendar  year  and  .subject  to  certain  other 
conditions.  Bonds  can  not  be  called.  $1,879,000  are  owned  by  the 
Tennessee^ectric  Power  Co.  and  pledged  under  that  co.'s  1st  &  rof.  mtee 

w  ^^^^/"•''"^'l^-r^l^^^'OOO.??*  ■'°'='-  '°  «m»"nt  reported  ousTanl: 
^S  are  held  in  sink,  fund  and  $441,500  In  the  treasury.  Sink,  fund  of 
J^  of  1  %  of  outstanding  bonds  began  July  1  1918,  bonds  in  sink,  fund  bein" 
kept  alive.     See  particulars  of  bonds,  property,  &c.,  in  V.  87,  p.  272. 

fKP*o!^'^-~T**®  first  div.  on  pref.  stock— 2 H%— was  paid  Jan.  1  1905 
then  2  V4  %  semi-annually  to  July  1910.  In  Oct.  1910  changed  to  quarterly 
^nt^V^oo^J^L^°A.'^'^°  amount  quar.  to  and  incl.  .Tan.  1920.  None  to 
rt§Q-  ^?^,?-  ^^°  ^•^^,^<'^S'^^  ^V^-  clearing  up  all  back  divs.     V.  115.  p. 

EARNINGS. — Years  ending  Dec.  31- 

Year-  EafnTn'as.       ^L%'^'      '""T/''      ''%^"'-      i^l^' 

^Ql?.VT-55n 3.8q7  8o2       I.0r,7.448       471,082        125,000       471366 

34,037,380  pass,  carried  m  cal.  year  1922,  against  34,221.445  in  1921 

„„?^?'^^'^'^^-"~°P.?'"^*^®*  \02  miles  of  sin,s?le  track.     Has"  208  passenger 
P^f™o  "'■"  'i?''u     Wydfo-electfic  power  is  obtained  from  the  Tenneslee 
Power  Co..  which  operates  this  companys  steam  plants  of  20  000  h    d 
capacity  as  reserve.  --u.wi^vf  u.  y. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-P.  &  Gen  Mgr  B  C  Edsir- 
Sec.  &  Treas.,  G.  L.  Estabrook.— V  111  p.  1852-  V  11^'  n'  ifi?  ^f't?-' 
V.  113,  p.  293;  V.  114,  p.  1180,  1534,  1654;V^  lisfp.  1533;  V.  Uefp.  fMl. 

(2)   Chattanooga  Railway  &  Light  Co. 

•oTinn^'n^n^  Electric  Power  Co  owns  all  of  the  .$3,000,000  common  and 
?^;:'i°'^'^P2,?!;''L^''^^J^'  *"•*  $3,660,000  Chatt.  Ry.  &  Lt.  1st  &  ref  5s 
1958  and  $157,000  Chatt.  Rys    1st  cons.  5s,  1956  ' 

Receivership  Terminated. — See  V.  115,  p.  72. 

-  0^*"ANIZATION.— Incorporated  In  Tennessee  on  July  29  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Oo.  and  Chattanooga  Electrk 
Co..  per  plan  V.  88.  p.  1497.     V.  89.  p.  285.     Own    entire  canital  stork  nf 

f^r  11°.?.'.  ^*°""*'"°  ^y-.^"-  .  D°««  practically  all  thrstree^ra  Iway    elec! 
trie  light  and  power  business  in  Chattanooga  and  vicinity.  Incl    the  electric 
^}?:^^?^^,  *°'*.^°v?,  *,'"'  ""^  Lookout  Mou ntain .     Suburban  lines  run  to  Mission 
ary  Ridge,  Chlckamauga  Park  and  Lookout  Mountain.     Froncftis/s    with 

8^eT  no^^  fiSS).""*^""*  "™'*  '"'  "™^'  *°^  ^«"«^«d  *"  be  perpetual  7but 

V.Yi4!p^  246?  ^^^  ^"*^"  ^^  '^^°°'  ^'  ^'  *^'>°^-  *o  'ss"«  $682,000  bonds. 

nn^J^in^<^,??,oo?>?^?n^  ^^-  Interest.  Outstanding.  Maturitv 
Common  $3,000,000  ($100) $3  000  00(1        ^">**"'"». 

Pref$2.000.000  5%cuu,'$100)   ....  q:j—  2  000000      

First  and  refunding  mortgage     1909       6  g  M-N  "6,32  000  MftV'r7Q<;« 

$15,000,000  g  ($1,000^  o.tf  Int.  at  Fidelity  Trust  OoPhUa     Trustee 

Ohatt  Rys  lat  cons  nitge,  see     1906       6  g  .M-N        1  985  000   vikv  l^orA 
t«t  ($500&  $1,000)  g.cnfllnt.  atOommerciL  Tr.  Oo   Phlla^'T^uit 
Stocfc.— Pref.  shares  equally  with  com.  after  com.  has  received  5% 

abfe'a^vl^iT^date'Tio^^.nrtf '/'"°%^  ^^"•.  "'*'•«•  ^^^  ^een  clo.sed;' cali- 
fs     .^?^  mt.  date  at  107  and  mt    on  3  mos.'  notice.     .$180,000  fnot  incl 
In   amt^   outstanding)   are  owned   by   Tennessee   Electric   Power  Co     and 
are  pledwd  under  that  co  's  1st  &  ref   mtge    ser  •' A'' 6s      Of  the  iVt  *  taP 
bonds,  $3,675,000  are  owned  by  TcMino.s.s^  Electric  Power  Co   and  pledged 
f,-r,ur"e..i?Ki"i"'*r,^^  ^•"''^^  '"*"  ">*«"    6%  bonds,  series -'A '^^  No  J^nkilg 
fund;  callable  at  10,,  and  int.  on  any    nt.  date  on  60  davs'  notieo       Tnt 
payable  at  Hodenpyl.  Uardy  &.  Oo    LiA  at  office  of  trustee    V    89.  p.  846 ! 
RpAD.--lncludlng   Lookout     Mountain     Ky.,     operates    80    mllnn     nf 
arJ:lfncl»le  'Jhl^^^^J.    V^oU'^f-o  ?.£  E^BrH 

SeP^^^^iVe.^^r^^y  ?-^-  P'V'^  ^-^^-  H-  L.  Clark  and  B.  O.  Edgar; 

Sei:  &  Ireas  (,.  I.  E-it.abro,)k:  Vsst  Sec.  /fe  .\sst.  Treas  C3  Wright  and 
W.  L.  Lamont— V.  111.  p  1277,  1.565  1851-  V  112  n  9iiV  okqr^i? 
114.  p.  1062.  1532.  1650.  ^467.  2578.  VI 15    p.  72  ^  "     ^^=  ^■ 


(3)   Tennessee  Power  Co. 

Stock  all  owned  by  Tennessee  Electric  Power  Oo. 

4aHon°;^^rh^^JJLVi^~^^°*^°'^-  'n  Tennessee  on  April  24  1912  as  a  consoU- 
aatlon  of  the  Eastern  Tennessee  Power  Co.  and  Great  Palls  Power  Oo  ■ 
?Sf  VS^  *'?^rf®3,  '***  property  formerly  belonging  to  Sweetwater  Elec.  Lt." 
Oo  Cleveland  (Tenn  )  El.  Lt.  Co.  Sparta  Elec.  Light  &  Power  Co..  and  A 
r„rt  iV.%S  ®'"  ,;  Pr<^nchises.— The  co.'s  power  plants  are  owned  In  fee 
?.?K<1^  transmission  lines  are  on  private  right  of  way  and  therefore  not 
ire  f^orable'*"       '  "™'**"'"»«-       Pranclilsea  of   distribution  companies 

K^J,H  ^^y  ,^?P  *'^^.TS°'"vP-.^-  Coram,  auth.  the  co.  to  Issue  $701,000 
^^".?^.u^-  l^'*'  P.  2479  In  Aug.  1922  the  Tenn.  RR.  &  P.  U  Comm 
auth.  the  CO  to  issue  S250,()p0  bonds  to  cover  part  of  the  purch.ase  rarlc^ 
of  a  transmission  line,  21  miles  long,  from  Maryville  to  KnoxviUe.  T^nn. 
V  .  1 1 o ,  p .  11 Uo . 

Rate  Decision. — See  V.  115,  p.  317. 

Sto,-k*^<?>^nn,^mn°r?i?im^~      ^Tu        ^"'iT''  ^Outstanding.      Matunty. 
stock  .S2(), 000. 000  (SIOO) — All  owned   by  Tenn     Elec     Power  On — 

First  mtge    $.5O()0h.O0O  gold  1    1912       5  g  M-N      $2,256,000  mIv  11962 

guar.  p.  &i.  ($l,000).c*ntf/lnt.  at  Bankers  Trust  Co  .N    Y  f  Trus^ 

Fi£?/il*'^^^i''o''^"**J?'°^  ^","1^-  §10-0i5,000  are  owned  by  the  Tennessee 
Electric  Power  Co.  and  are  pledged  under  that  co.'s  1st  &  ref.  mtge^ 
ser.  A.  binkmg  fund,  1%  per  aim.  of  bonds  out.  began  May  1  1917-  to 
^^^^T\  for.extraordinary  renowals,  repl.acements  or  additions,  enlargements 
R„H  i„°^'S"'i''^'  ''•^''  ^°l  <?"9?'h'"»^'^f  l^onds.  $36,000  in  sinking  fund. 
?  s^o"  ^^"'S-'^^^V,'?^'"''  at  107 H  and  int.  on  12  weeks'  notice.  See  V.  95 
p,  549.     F.  N.  B.  Close,  N.  Y.,  is  also  tru.stee. 

PROPERTY,  &0. — Owns  water-power  sites  on  the  Ocoee  River  near 
?MksvIlle.  Tenn.  with  an  ultimate  capacity  of  80.000  h.  p.  Option  has 
befflj  soured  on  sites  for  the  development  of  50,000  h.  p.  additional,  and  at 
orreat  Falls,  "Tenn.,  owns  a  site  capable  of  developing  80,000  h.  p.     Of  the 

j:r'?^lT^JVo^T*lroo^"u°''"w'*''.-  ^'  ^^'^i^?  k!^^.  wis^pufuPopeVItlSn 
i  ?«  JvifTi  **  ♦  •  ^'  ^?'^''° ''•.^••. '"  <=o™P'e*«  operation  April  1  1914. 
15.000  k.w.  steam  plant  at  Parkesville  w;is  placed  in  operation  In  July 
»nd  Nov.  1916  and  a  10.000  k.  w.  hydro-electric  plant  at  Great  Falls  plac^ 
«ni'eT^"'*^6  ^^:^\^}J'-  ^^^  °Tf  "^  '"  ^?^  \  "^  ■  hydro-elec.  plant  at  Sparta;  tota^ 
?l^„*^'*'^'  i^.'^^^o''-  *-^  ^o'^'-''"  ^  ^^^  purchased  from  Chattanooga  * 
t«n^fnT^.?''f  ^"^f^  °°-  „Also  owns  495  miles  and  leases  16  mllas  tdg* 
l^h,Siii*°r'i'?'^J°°  '^^-  ^^"J^P  '?s  practically  all  electric  current  used  In 
Nashville.  Chattanooga.  KnorviUe.  Murfreesboro.  Cleveland.  Athen* 
.„5^f^'  Sweetwater,  Lenoir  City,  Loudon,  Franklin  and  Sparta,  Tenn  ' 
t?.'?miT.^  ^?,?  Dalton,  Ga.  Has  contract  for  large  block  of  power  With  the 
caH  n^^n  °,V  (r^T';'*'*  ?-  Marysville;  also  has  contract  with  the  Ameri- 
can z,inc  Co.  at  M.ascot.  K.  W.  hours  generated  in  1921  34'  948  926  fall 
steImMT?920!*^'''""'  428,649.835  (of  which  98.4%  water  power  and  1.^% 

OFFICERS.— Pres..  C.  M.  Clark;  V.-Ps..  G.  E.  Hardy  and  B  O  Edear- 
Sec.  &  Treas..  G.  L.  Estabrook.  Under  management  of  EW.  Clark  &0^' 
Managem'^nt  Corp..  Phila.— V.  108.  p.  1941-  V  110  d  "Jioq-  V  119" 
p.  2544:  V.  114.  p.  1543.  1661.  2479:  V    115   p.  317.  1108    1642  ' 


UNION  TRACTION  CO. 

.o?h^e^N\^h'v^ii\J^«aifa^n'?S?eTurl?an^l?y"!?o^^^^       Pofe-c/oLV^e^le^t  ^2"5"^7' 

^^'?AJ^    ($300,000)    gold      f    1917       6g7-D'"         300000  D^'l'iSi? 
(S500).   .....       c*&r.cpt( Nashville  Trust  Oo..  Trustee.  ^*^ 

Bonds. — Are  callable  on  any  Interest  date  at  105. 

EARNINGS. — For  12  months  ending  Dec.  31: 

Net,  after  Interest,      Balance  for 

ir,or»                                                   Gross.               Taxes.  I'dc.           Dear     &r 

^i?— -- «}80-616          x$35.191  x$24,497      '"^$10*682 

\aik-- ---    l^-^-fiie              36,563  18,971             17  592 

1920   180.661               32.182  19  315            lo'fiS2 

X  Taxes  incluO^^d  In  interest  in  1922.        ''^•^"^  la.dio            10.68^ 

«nJi2^P<^^^®f.*'^*'-^  2^-9^  miles  of  track  between  Nashville  and  Gallatin 
fo-Tb"°l  ^^ft'lVni^rT^.l^'ai:'  ^^^^^'"'«  ^'-  *  ^'^^^  ^^  (4-4  mA 

DuX!S.Vg^.-A.  i•?\°ntrfo1J:lV^:•l^05^p^°6'l1T7bI'"^••  ^'^^''''^ 


NASHVILLE  TRACTION   CO. 

=n'^'?'lin^'^na°^  !? ''?  '°  ^^H  '^creased  Its  authorized  capita!  from  $500,000 
so  $1,000,(100  and  Is  constructing  a  trolley  line  In  NaShvlUe.     4}^   tnUea 
built,  2  miles  In  operation.     3  leased  cars  In  service.      In  April  1916  It  wm 
-eported  that  the  5etroIt  Interests  had  sold  their  control      V.  ICK).  p.  1349 
^^^S^^S'—Pres.,  Walter  O.  Palmer.  Nashville-    V -P     W    H    <^a» 
ver  (B    W.  Olark  Mgt.  Oorp.).  Columbus.  6.^0!".  Mgr"..  G.b"  HowaiS 
>IashvlUe.— V.  99.  p.  1366:   V.  100.  p.  1349.  nowara. 


NATCHEZ,  MISS. 

SOUTHERN  RAILWAY  &  LIGHT  CO. 

iQXf!''^»o''AiJf7i?^  abandoned  street  milway  service  In  Natchez  on  April  6 
1920.  we  have  ehmmated  the  statement  from  this  section.  For  last  stotx^ 
ment  publUihed  see  "Electric  Railway'  Supplement  of  April  24  1920 


NEWARK,  N.  J. 


(a)  Lookout  Mountain  Railway  Co. 

.„9^.^^''^^5*T^9^— ^"'°«  electric  ;lne  on  top  of  Lookout  Mountain 
!2?.'l.  »'^«"?'>  "j^^^  ownership,  controls  the  Loofeout  Incline  Co  (whos? 
l^^«niJ?h  °?h'**^/:^?*'P°^'"'^  "'"^"'-  '*'«  compan.y's  mortgage)"  Stock 
Si'c^pTtepre^o^-'l.^aSnr^^^Kra^nc'^'^.^U;^^^^ 

8t^^k"(?5'f)oToo".^''^°^      ^'"•-       "•'-«'•     «7r„[5'«?^-      ^«-«* 

''l^'^:^^^*i^^L.X^:VL  o5m  "^^1!^^ 

EARNINGS.-Included  In  Chattanooga  Ry.  &  Light  Co.  earnings 


PUBLIC  SERVICE   CORPORATION    OP    NEW    JERSEY.— Street 

•allway.  gas  and  electric— (5c«  map  on  pages  72  aSd  73.) 


.^?»?i?^P-^^i.°^~^°J?'"P'"'*'^«'^  '°  New  Jersey  on  May  6  1903  and 
jontrols     through   ownership    of   stock.    Public    Service    Ry    Co     Public 
^erv^e  Gas  Co..  Public  Service  Elec  Co..  Orange  &  PaMalc  villey  Ry  Oo 
JnH  S^'?^  ^'f^-,^''-,,?'  ^'  /•     "T^^  stockholdeil  of  the  two  cos   last  named 
R^    n^  '^.V^°°k''*'"'^«?,  of  certain  of  the  cos.  out  of  which  Public  SmvIos 
?oL.>S''A.7**i/'i^^.^'^''«2"^  formed  (namely  North  Jersey  Street  Ry    Oo 
Jersey  Olty  Hoboken  &  Paterson  St.  Ry.  Co.  and  Kll^beth  PUUifleld  * 
Central  Jersey   Ry.   Oo.)   were  given  certificates  descrlb«l  below°u  exch 
rop  their  .^tock.     See  nian  In  V    76.  p    865  and   also  d1249       The  Fid«nM; 
Union  Trust  Co.  of  Newark  financed  the  trlinsacUon.  Fidelity 

(.outrols  practUiilly  the  oiitire  street  nilhvay  business  of  Northern  New 
Jersey  and  t^e.gas  and  lighting  ii.terest.s  of  the  greater  part  of  NewTerseT 
Also  owns  entire  capital  stock  of  Middlesex  Electric  Light  &  PowerCk) 
Morristown  Gas  Light  Co.  (V.  91 ,  p.  95).  Nichols  Elec.  Light  &  Powlr  Co  of 
Nutley,  N.  J.:  Citizens'  Klec.  Light.  Heat  &  Power  C^  (Perth  AmbAv- 
N.  J  ),  Buriin.'ton  lOl.^-.  Light  &  Power  Co.,  Public  Service  RR  and  Wee 
^''Z^J"J'°"^'r'V''^  VJL'S  nwjorlty  of  stock  of  Princeton  Light  Heat  & 
Power  Co.  and  Shore  Lighting  Co.  and  practically  all  of  the  common ^<5 
of  Now  Jersey  &  Hudson  River  Ry.  &  I^jrry  Co.  common  siocic 

oiilf^ifK"/  ■^"i"!',''*'''''-''— 1°  'i^O^  North  Jersey  Street  Ry.  Co.  Jersey 
City  Itobofeen  &  Paterson  Street  Ry.  Co.  and  United  Str^t  Ry  O^^ 
Central  Jersey  were  consolidated  under  the  name  of  I'ublle  Service  Rv   60 

^i'J^'l^Sn  ^'^%-  ^,  ^^'  P  ^"^'  ""'1  ^' '^-  T"  '^'i"lic  Service  Rv  Co.  ifsi; 
have  lieon  trausfei-red  the  f«i«es  of  various  railways  formeriy  held  by  PubllS 
Service  Corporation.  On  Doc.  28  1915  the  merger  of  the  Public  Ser vIm 
Ky.  and  the^P    S_  Newark  Terminal  Ry.  was  ratified.  oervice 

in  «>ct.  1909  all  lea.sehold  interest  in  gas  properties  and  all  rights  uudw 
operjitlng  agreement  with  I'lai.ifield  Oas  L^'ht  Co.  were  assigned  tSthS 
Public  Horvlee  Gas  Co.    which  s,*  l>elow    also  V    S9.  p.  594    721    847 

in  July  I91()  all  Uvisehold  interest  in  electric  light  and  power  prooertlea 
were  as-signed  to  the  l»ublic  Service  Electric  Co.     V.  90.  p.  1614 

Ncioark  Terrniwil.-Soe  Pul)Uc  Service  Ry.  below. 

in  Fel).  1922  the  Public  Service  Production  Co.  was  organized.  The 
Public  Service  Corp.  owns  all  (he  outstanding  com.  stock.     V.  llTip.  62?! 

Fare  Increases,  Sec, — See  Public  Service  Railway  below 

of  s'^enm''-;;;^"  =•!*",•  V  12'^  the  directors  auth.  the  creation  of  an  Issue 

iJ°n,\Pf,'^'j^"^^  *■"  ^'^^  authorized  amount  of  $50,000,000. 
K..i^  '^^j  ^^^  company  brouglit  out  $10,000,000  20-year  secured  7% 

«?9tn•n''^nn^?'^'••,'"'''''''*'^'''*'*J  <==»'^^  f™°^  treasury,  being  used  to  pay  off 
$12,500,000  7%  3-year  notes  duo  March  1  1922.     V.  113.  p.  2506. 


Oct.,  1923.] 


ELECTRIC   RAILWAYS 
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Stockholders  of  record  on  April  21  1922  were  offered  the  right  to  subscribe 
at  SlOO  a  share  for  8%  cum.  nref.  stock  to  the  extent  of  20%  of  their  hold- 
ings. V.  114,  p.  1652.  In  June  1922  $4,000,000  additional  8%  preferred 
stock  was  brought  out.     V.  114.  p.  2718. 

In  Dec.  1922  the  stockholders  voted  to  divide  the  500.000  authorized 
shares  of  8%  cum.  pref.  stoCK  (par  $100)  into  two  series — 250,000  shares 
to  be  8%  cum.  pref.  stock  and  250.000  shares  to  ba  7%  cum.  pref.  stock — 
and  to  eliminate  the  option  of  the  corp.  to  call  the  prof,  stock  at  110. 
V.  115,  D.  2380,  2478,  2794.  Holders  of  record  Jan.  3  1923  of  the  8% 
pref.  and  com.  stock  were  given  the  right  to  .subscribe  to  the  new  7% 
pref.  stock  at  par  ($100)  to  the  extent  of  3  shares  for  every  20  shares  of 
stock  held.     V.  115,  p.  2794,  V.  116,  p.  1051. 

The  stockholders  on  Apr.  2  1923  increa.sed  the  auth.  pref.  stock  from 
$50,000,000  to  $100,000,000.  par  SlOO,  and  changed  the  auth.  com.  stock 
from  .500,000  shares,  par  .SlOO,  to  1,000,000  shares  of  no  par  value.  V.  110, 
p.  1276,  1533,  1650,  1761. 

STOCK  AND  BOMDS —      DaU.      Interest.     OxUstanding      Maturity. 
Stock  com   1.000,000  shs   (no 

par) Q-M  30       600,000  shs.      see  text 

Pref8%  cumS2->.000.000($100) 8  Q-.M      $21,389,000     Sept23.2% 

Prof7%cum.S25.000.000($100 7  Q-M         5,041.800     Sept'23.1?4 

Preferred  6%  S2.'>. ()()(). 000... None     _ 

Tru8tcertincate«$20.200.000l    1903       6  M-N     •20.091 .0-iO       Perpetual 

ntf /Fidelity  Union  Trust  Co..  Newark. Trustee. 
General  mortgage$50 .000 .000  f    1909       5  g  A-O     .50.000.000       Oct  1  196V 

gold  ($1,000)  sf c»tf  Int.  at  Fidelity  Union  Tr  Co..  Newark, Trust. 

I     or  at  office  of  J.  P.  Morgan  cSc  Co. 
20-year  sec  bonds  $10.000.000 1    1921       7  g  J-D  9.697.000     Dec  1  1941 

($100.  $500  &  $1,000  c*audf Fidelity  Trust  Co..  Philadelphia,  trustee. 

$1,000,  $5,000  &  $10.000r»)  I 

gold -.        tf) 

•Of   which    $871,915    owned    by    the    Corporation.     V.  1 14.  p .  1064. 

Slock. — Both  the  pref.  and  com.  stocks  are  listed  on  New  York  Stock 
Exchange.  Pref.  stock  has  full  voting  powers  and  is  pref.  as  to  assets  and 
dividends.  Prof,  stock  consisted  or  ginally  of  500.0  0  auth.  shares  (par 
$100  of  8%  cum.  pref.,  but  in  Dec.  1922  was  divided  into  two  series — 
250,00  shares  8%  cum.  prof,  and  250,000  shares  7%  cum.  pref.  V.  115, 
p.  2380,  2478,  2794. 

Bonds. — The  trust  certlfs.  bore  2%  Int.  (dating  from  June  1  1903)  the  first 
two  years,  2S^%  the  third  year,  and  Increased  by  H%  each  following  yeat 
antll  6%  was  reached  In  the  tenth  year,  which  Is  the  rate  now  paid.  Set 
V.  80.  p.  164.  The  following  shows  the  terms  upon  which  the  stocks  of  tht 
constituent  companies  were  exchanged  for  the  trust  certificates.  Thf 
(tocka  acquired  are  pledged  as  security  for  the  trust  certificates. 

New    Total  Ctfs.. 
Total  Total         Certifi-  If  All  Stocl 

Stock.         Deposited,      cates.    Exchanged 

•North  Jersey  Street  Ky $15,000,000  $14,994,400     40%     $8,000,000 

•Jersey  City  Hoboken  &  P»t- 

erson  Street  Ry 20.000.000     19.984.600     35%       7.000.000 

•EUiabeth  Plalnfleld  &  Cen- 
tral Jersey  Ry.  Oo-. 3. 000, (WO       3,000.000     30%  900.000 

Orange  &  Passaic  Val.Ry.  Co.      1.000.000  925.500     30%  300.000 

United  Electric  Co 20.000.000     19,733,800     30%       6.000.000 

Total $20,200,000 

•  Now  merged  In  Public  Service  Railwao  Co..  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  tc 
Increase  the  capital  stock  of  any  of  the  companies  nor  to  create  any  new 
liens  upon  the  respective  coinpanlea  except  to  take  up  existing  debt  of  anj 
tuch  company  or  of  underlying  or  subsidiary  companies. 

$50,000,000  Mortgage. — Of  the  $50,000,000  bonds  reported  outstanding. 
$3,908,000  have  been  purchased  by  the  sinking  fund,  $14,000,000  are  de- 
posited as  collateral  to  the  20-ye;ir  secured  bonds  due  Dec.  1  1941.  For 
security  of  general  mortgage  bonds  see  V.  89,  p.  1348:  V.  90,  p.  698.  Re- 
deemable as  a  whole  (but  not  in  part)  on  any  interest  date  since  Oct.  1 
1919  at  105  and  interest.  Oommencing  Awx.  1  1913,  an  annual  sinking 
fund  payment  of  $209,500  draws  bonds  at  105  and  int.  Bonds  are  listed 
on  New  York  and  Philadelphia  Stock  E.tchanges.  V.  91.  p.  717;  V.  92.  p. 
1179;  V.  93.  p.  1191;  V.  109.  p.  982.  1700;  V.  113.  p.  1575;  V.  114.  p.  2360. 

Notes. — The  20-year  secured  bonds  of  1921  are  secured  by  a  pledge  of 
$14,000,000  Public  Service  Corp.  Gen.  Mtge.  5%  bonds  and  $5,000,000 
capital  stock  of  the  Public  Service  Electric  Co.  Red.  ou  any  int.  date,  all 
or  in  part,  on  60  days'  notice,  at  107H  on  or  before  Dec.  1  1926.  and  there- 
after at  ^  %  premium  for  ach  year,  or  any  part  thereof,  of  unexpired  life. 
In  each  case  with  Interest.  n,t-d.  for  sinking  fund  purposas  at  the  same 
dates  and  prices.  Sinkino  fund  of  $200,000  per  annum  payable  in  semi- 
annual installments,  bagan  June  1  1922.  Up  to  Oct.  1  192:^  5503,000  bonds 
had  been  retired  and  cancelled  by  sink.  fund.  Int.  payable  in  New  York 
and  Philadelphia.     Pennsylvania  4-mill  tax  refunded.     V.  113,  p.  2506. 

Dividends. — An  initial  monthly  div.  of  2-3  of  1  %  was  paid  on  the  8%  pref. 
stock  on  March  31  1019.  In  June  1919  2%  was  paid  aadsame  rate  has  been 
paid  regularly  quarterly  since  to  and  incl.  Sept.  1923.  An  initial  div.  of 
i-'/i%  was  paid  on  the  preferred  stock  in  March  1923.  Same  rate  paid 
regularly  quarterly  since,  to  and  including  Sept.  1923.  On  com.,  first 
div.  of  1%  was  paid  June  29.  1907;  1%  was  paid  Sept.  30  1907  and  1%, 
Dec.  31  1907.  In  1908.  4%.  In  1909,  4H%.  In  1910.  5%.  In  1911 
to  1914.  6%.  Inl915,  6>i%.  Inl916,  7Ji%.  In  1917.  8%.  In  1918. 
6%.  V.  107.  p.  1385.  2377.  In  1919.  March,  IH  %:  June.  IH  %:  Sept.. 
1H%.  Dec.  1919  div.  passed.  (See  V.  109.  p.  2357.)  In  1920.  4%. 
In  1921,  4%.  In  1922.  March,  1)^%;  June,  l!4%:  Sept..  1!^%:  Dec. 
2%.  In  1923.  March  2%.  In  April  1923  the  com.  was  changed  from 
shares  of  $100  par  to  shares  of  no  par  value,  and  two  shares  of  no  par  stock 
were  given  in  exchange  for  each  share  of  $100  par  outstanding.  In  June 
1923  and  again  in  Sept.  1923  SI  was  paid  on  the  no  par  shares.  V.  116, 
p.  26;?8. 

REPORT. — For  calendar  year  1922,  report  in  V.  116.  p.  1405,  1425. 

Gross  Earninos—  1922.  .1921.  1920.  1919. 

Railway  company $27,671,697  $27,518.2,50  $27,990,696  $24,212,025 

Gascompany 23,214.053     23,560,675     20,908.05!)     15. 078, .590 

Electric  company 27,785,970     24,470,842     23,660.578     20,190,376 

Total  gross  earnings. -$78. 671, 720  .$75,549,767  $72,5.59.313  $.59,480,991 
Oper.  expenses  &  taxes. .$52, 581, 870  $51,769.62-J  $52,360,894  $40,821,282 
Amortization  charges.-.     5.425,292       4,893.957       3,237,529       2.803,808 

Total  expenses. $.58,007,162  $.56,663,584  .$.55,. 598, 423  $43,625,090 

Net  earnings $20,664,559  $18,886,181  $16,960,920  $15,855,901 

P.  S.  Corp.  of  N.  J.  incl. 

from  securities  pledged 

and  from  misc.  sources     1,9.57,326       1,859,057  1,859,106       1.9.52.883 

Total  income --$22,621,885  $20,745,238  $18,820,025  $17,808,784 

Deduct — 
Int.  &  rentals  of  lea.sed  & 

controlled  companies. $12. 914.1 10  $12,856,151  $12,324,889  $12,443,377 
Fixed  chgs.  P.  S.  Corp-.     4.137.535       4,294,458       4,276,720       4, 351, .500 

Other   deductions Dr.282,775    D/-. 107.986       Cr.18,657    Z>/-.406.537 

Dividends   P.    S.    Corp. 

Common  stock (6 H)  1.9.50,000  (4)1,999,984  (4)1,199,984(4J^)1349982 

Divs.P.S.Corp.pref.stk.     1,317,479     (8)8.52.968     (8)804.779(6  2-3)669771 

Balance,  surplus ,$2,019,986         .$0.33.691         .$232,400df$l. 412.389 

OFFICERS. — Pres..  Thos.  N.  McCarter:  V.-Ps,,  Dudley  Farrand.  John 

O'Toole.    Percv   S.   Young.   E.   W.   Wakelee;   Sec,   Percy    Ingalls;   Treas.. 

T.  W.  Van  M"iddlosworth;  C:!omp.,  Wm.  S.  Barker. — V.  114,  p.  2718;  V. 

115.  p.  760.  1211.  1321.  1838.  21.59,  2.380,  2478,  2794;  V.  116,  p.  296,  411, 

616,    616.    9.56.    1051.    1276.    1405,    1425.    1533,    1650,1761,2007,2638; 

V.  117,  p.  554,  670.  1129,  1347. 

PUBLIC  SERVICE  ELECTRIC  CO. 

Controlled  by  Public  Service  Corp.  by  ownership  of  entire  capital  stock 
except  directors'  shares. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June  13  1910. 

Leases. — In  July  1910  Public  Service  Corp.  assigned  to  Public  Servlct 
Electric  Co.  the  leases  of  United  Elec.  Oo.  of  N.  J. .  Middlesex  Elec.  Light  A 
Power  Co..  Weehawken  Contracting  Co..  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley,  N.  J.,  and  Citizens'  Elec.  Light,  Heat  &  Power  Co.  and  the  electric 
propertlee  of  South  Jersey  Gas,  Elec.  &  Trac.  Co..  The  Paterson  &  I'assalc 
Gas  &  Elec.  Co..  Somerset  Union  &  Middlesex  Lighting  Oo.  and  The  Gai 
&  Electric  Oo.  of  Bergen  County .  Also  leases  Burlington  El.  Lt.  &  Pow.Oo. 
Olnnamlnson  Elec.  Lt..  Pow  &  Heating  Co.  and  Bordentown  Elec.  Co.. 
and  electric  properties  of  Princeton  Light.  Heat  &  Power  Co.  and  Shore 
Lighting  Co.  In  addition  lejises  and  operates  the  power  stations  owned  by 
Public  Service  Ry.  Co. 


STOCK.— Auth..  com..  $100,000,000;  outstanding.  $37,250,000.  all' 
owned  (except  directors'  shares)  by  Public  Service  Corp.;  pref.  6%  cum., 
auth,  $100,000,000.  See  V.  116,  p.  1770,  2018.  $1,090,000  car  equipment 
bon<ls  and  equip,  tr.  ctfs.  noted  below.    Real  estate  mtges.,  $1,014,158. 

EQUIP.  TRUST  CERTFS.— Hear  lul.  at  »%.  $910,000  outstanding 
($1.000)tf.  Are  secured  on  eciuipmont  costing  approx.  $1,734,000.  Due 
$65,000  each  Feb.  and  Aug.  1  since  Feb.  1  1921.  Philadelphia  Trust  Co.. 
trustee.     V.  111.  p.  596. 

PROPERTY.  &c.— On  Dec.  31  1922  had  14  generating  stations  with  » 
capacity  of  290.900  k.v.a..  and  70  sub-stations.  957  mile.^  of  transmission 
line  and  167  miles  of  conduit.  Motors,  314.309.  Nujnber  of  street  arc 
lamps,  7.257.  and  street  incandescent  lamps.  43.251  K.  w.  hours  sold  In 
1022.  531, 4(55. 0;j3.  Total  connected  lo.id  in  k.  w.  Doc.  31  1922,  669,954. 
For  improvements  made  or  to  be  made  during  1922,  1923  and  1924  see 
V.  114.  p.  1898;  V.  116.  p.  187. 

OFFICERS.— Pres..  Thos.  N.  McCarter;  V.-Ps..  Edmund  W.  Wakelee 
and  Percy  S.  Youn;<;  V.-P.  &  Gen.  Mgr..  Farley  Osgood;  Treas..  T.  W. 
Van  Middlosworth;  Sec.  Percy  Ingalls;  Corap.,  \Vm.  S.  B.irker. — V.  107. 
p.  807;  V.  110,  p.  2663:  V.  111.  p.  596;  V.  114.  p.  205.  1898;  V.  115.  p.  82. 
2278;  V.  116.  p.  187,   1770.  2018. 

Public  Service  Electric  Power  Co. 

Organized  In  April  1923  and  is  to  construct  a  steam  electric  power  plant 
near  Newark,  N.  J.,  with  an  initial  installed  capacity  of  200,000  h.p.  The 
now  plant  will  be  leased  to  the  Public  Service  Electric  Co.  for  999  years, 

CAPITALIZATION— Stofk.—CJommon.  auth..  1,000.000  shares;  ouv 
standing,  300,000  shares.  Pref.  7%  cum.,  auth..  $20,000,000:  outstanding. 
$6,000,000.  /ionds — 1st  Mtge  6%.  dated  April  1  1923,  due  April  1  1948; 
auth.,  $30,000,000.  outstanding.  $14,000,000.  Complete  description  of 
those  Issues  will  bo  found  In  V.  116.  p.  1659.  1770;  V.  117,  p.  97.  1463.  1564. 
United  Electric  Co.  of  New  Jersey. 

ORGANIZATION.— Organized  March  4   1899. 

Lease. — Leased  July  1  1907  for  999  years  to  Public  Service  Corporatloo. 
In  July  1910  lease  assigned  to  Public  Service  Electric  Co.  Under  the 
lease  the  $400,000  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5%  was  paid  Juno  29  1907  (V.  85.  p.  44).  Rental  Is 
'i%  for  two  years.  4%  for  next  two  years  and  5%  thereafter.  V.  85.  p.  44. 
public  Service  Corporation  owns  ?19, SSI, 600  of  this  company's  stocK  and 
$683,000  of  its  first  mortgage  bonds. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturitt), 

Stock $20 .000 .000 J-J  $20,000,000      See  text 

First  mtge  $20,000,000  goldl    1899       4  g  J-D        18.617.600  June  1  194* 

($500  and  $1,000)  ..c^.iitf  [ Int.  at  N.  J.  Title  Ou.  ATr.  Co..  J.  CTrus. 
Oon  Lt  Heat  &  Pow  $1.000.-\    1898       5  g  J-D  308.000  June  1  1938 

000  ($500)  gold tf/lnt.  atN.  J.  TItleOu.  &Tr.Co..  J.C.Trua. 

>for  Hudson  Lt  Heat  &  Powl    1898       5g  A-O  367.000  Oct     1  1938 

$2,000,000    ($1.000) tfflnt.  atN.  J.TItleOu.&Tr.  Co..  J.C.Trvu. 

Bonds. — In  addition  to  the  above  there  are  $115,000  Con.  Lt..  Ht.  &  Pow. 
Oonds  In  hands  of  trustee.  Int.  on  Ist  mtge.  Is  guaranteed  by  Pub.  Serr. 
Corn.,  which  also  agrees  to  provide  for  payment  of  prlu.  by  extension,  re- 
funding or  otherwise.  V.  90.  p.  114.  First  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt..  Ht.  &  Pow.  and  North  Hudson  Lt..  Ht.  &  Power  Bonds. — 
V.  90,  p.  114,  1106;  V.  93.  p.  414;  V.  94,  p.  987;  V.  114.  p.  418. 

Allddlesev   Electric  Llsht  &  Power  Co. 

ORGANIZATION  —Is  a  consolidation  of  Cartaret  Electric  Light  A 
Power  Oo.  and  Middlesex  Lighting  Co.  Was  leased  May  1  1908  for  900 
rears  to  Public  Service  Corp.  for  an  annual  rental  of  5%  on  stock  and  Int 
on  bonds.  Lease  assigned  to  Public  Service  Electric  Co.  In  July  1910. 
Stock  all  owned  (except  directors'  shares)  by  Public  Service  Corporation, 
which  also  owns  $21,000  of  the  first  mortgage  bonds. 

STOCK  AND  BONDS—      DaU.        Interest.     Outstanding.      Maturity, 

Stock  ($200.000) $175,000    

B-lrst      mortgage     ($200,000)1    1905       5  g  J-J  181.000     Jan  1  10S1 

gold tf  I  Fidelity  Union  Trust  Co..  Newark.  Trustee. 

Bonds. — Of  the  bonds.  $19,000  are  reserved  for  Improvements. 

Nichols  Electric  LlKht  &  Power  Co.  of  Nutley.  N.  J. 
ORGANIZATION.— Incorp.  in  N.J.  Jan.  3  1896.     Stock  $25,000  ($50): 
»ll  owned  by  Public  Service  Corp  except  directors' shares      No  bonds.    Was 
leased  May  I  1908  for  999  years  to  Public  Service  Corp.  (lease  assigned  to 
Public  Serv.  Elec.  Co.  In  July  1910)  for  an  annual  rental  of  10%  on  stock. 

Weehawken  Contracting  Co. 

ORGANIZATION.- Incorp.  In  N.  J.  May  9  1904.  Was  leased  on 
Jan.  1  1910  for  999  years  to  Public  Service  Corp  for  bond  Int  and  6%  on 
pref  stock  Lease  assigned  In  July  1910  to  Public  Service  Electric  Oo. 
Common  and  pref.  stock  all  owned  by  Public  Service  Corp..  except  direc- 
tors' shares. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturitj/. 

Stock  com  $70,000  ($50) $70,000    -, 

Pref  $41,050  ($50)--. 41.050     

First  mortgage  $30,000  gold?  1908       6  g  P-A  20  30.000  Feb  20  1928 

($250) c*tfl  Interest  at  Weehawken  Trust  Co..  trustee. 

Citizens'  Electric  Lisht.  Heat  &  Power  Co. 

Leased  to  Public  Service  Clorp.  June  15  I'.tlO  for  999  years,  and  In  July 
1910  lease  assigned  to  Public  Service  Electric  Co.;  rental  equivalent  to 
10%  on  capital  stock. 

ORGANIZATION.— Incorp.  In  New  Jersey  on  Mar.  1  1905.  Stoch- 
kuth..  $125,000  ($25):  outstanding,  $41,400  (ntf).  all  owned  by  Public 
Service  Corp.  except  $225  In  hands  of  public.  Incl.  directors'  shares. 

Burlington  Electric  Light  &  Power  Co. 

ORGANIZATlO.NT.— Incorporated  Oct.  6  1888  In  New  Jersey.  Public 
Service  Corp.  owns  entire  Issue  of  stock,  except  directors'  shares.  Stocb- 
tuth..  $25,000  ($50)  outstanding.  $17,550.  No  bonds.  Leased  for  900 
rears  from  May  1  1911  to  Public  Serv.  El.  Oo.  at  a  rental  of  $2,250  per  ann. 

Cinnimtnson  Elec.  Light,  Power  &  Heating  Co.  of  Rlverton.  N.  J. 

ORGANIZATION.— Incorp.  Nov.  28  1892  and  leased  to  Public  Service 
Slec.  Oo.  April  1  1914  for  46  years  at  a  rental  consisting  of  the  amount 
accessary  to  maintain  the  corporate  organization  of  the  lessor,  the  interest 
an  bonded  Indebtedness  of  lessor,  and  $100  per  ann.,  payable  each  Apr.  1. 

All  stock  ($50,000  authorized  and  $20,000  outstanding)  and  bonds- 
;$40.000)  owned  by  Riverside  Traction  Co. 

Bordentown  Electric  Co. 
ORGANIZATION.— Incorp.  May  28  1912.  and  Is  leased  to  Public  Serr. 
Slec.  Co.  April  1  1914  fur  46  years  for  $100  per  annum  and  amount  neces* 
lary  to  maintain  corporate  organization  of  the  lessor.  All  the  $50,000  autb. 
knd  outstanding  stock  of  this  company  is  owned  by  the  Riverside  Traction 
Oo.     No  bonds. 

Paterson  &  Passaic  Qas  &  Electric  Co 

Somerset  Un.  &  Middlesex  Ltg.  Co 

South  Jersey  Qas,  Elec.  &  Traction  Co 

Qas  &  Electric  Co.  of  Bergen  County 

Shore  Lighting  Co 

Princeton  Light.  Heat  &  Power  Co 


See  below  under  Publlr 
Service  Oaa  Oo. 


PUBLIC  SERVICE  QAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  caplt»> 
itock  except  directors'  shares.  - 

ORGANIZATION. — Incorporated  In  New  Jersey  and  was  created  by 
{hanging  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  States 
(Incorporated  In  New  Jersey  In  1873).  This  latter  Is  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufacture 
and  distribute  gas  throughout  the  State. 

Leases. — On  Oct.  1  1909  Public  Serv.  Corp.  a.ssigned  to  Public  Service  Qn* 
Oo.  the  leases  of  Essex  &  Hudson  Gas  Co..  Newark  Consolidated  Gas  Co.. 
The  East  Newark  Gas  Light  Co.  and  Hudson  Oounty  Gas  Go. .and.  In  so  far 
as  they  relate  to  the  manufacture  and  distribution  of  gas,  the  leases  of  South 
Jersey  Gas,  Elec.  &  Trac.  Co..  the  Paterson  &  I'assalc  Gas  &  Elec.  Co.. 
Somerset  Union  &  Middlesex  Lighting  (Jo.  and  The  Gas  &  Elec.  Co.  of  Ber- 
gen County.  V  89  p.  .594.721.  Operating  agreement  between  Plalnfleld 
Gas  Light  Oo.  and  Public  Service  Corp.  was  also  eisslgned  to  the  Public 
Service  Gas  Co.  Also  leases  the  Ridge  wood  Gas  Oo.  and  Morrlstown  Gas 
Light  Co..  and  the  gas  prooertles  of  Princeton  Light.  Heat  4;  Power  Oo. 
knd  .Shore  Lighting  Co. 

Stock.  $30,000,000:  $18,660,000  outstanding  all  owned  by  Pub.Ser.Corp.. 
except  directors'  share'. 

Stock  will  be  Is-sued  (V.  89.  o-  -594)  from  time  to  time  at  oar  to  Public 
Service  Corp.  only  for  cash  or  for  improvements  at  actual  cost  thereof. 
June  1923  was  auth.  to  Issue  at  par  $6,000,000  add'l  capital  stock,  procee 
to  be  used  for  extensions,  &c.     V.  116,  p.  2891. 
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Notes  $776  000,  8%:  dated  April  U  1921,  due  $36,000  per  month 
since  Feb.  1  1022  to  June  1  1925.  Inclusive,  and  $20,000  July  1  1925.  Real 
estate  morlKagus.  $2>3.167. 

Rates. Effective  April  1  1922  the  company  was  ordered  by  the  New  Jer- 
sey P  U  Coram,  to  reduce  the  price  of  gas  to  all  its  consumers  from  $1  40 
toSl  '2.0  per  1.000  cu.  ft.     V.  114.  p.  1071. 

Imvortant  Gas  Decision. — See  V.  Ill,  p.  995. 

I>?rtd«n^.— Initial  dlv.— 2%— paid  bhc.  31  1909.     In  1910.  2H  %.     In 
1911    »nd    1912.   8%.     In    1913.    6%.     In    1914,    June.   4%:    Dec..   4% 
Practically  all  of  stock  Is  owned  by  the  Public  Service  Corp.  and  dividends 
are  nn  longer  reported, 

OPERATIONS,  &0. — Sold  17,736,680  M  cu.  ft.  of  gas  during  1922;  on 
Dec.  31  1922  had  3,332  miles  of  mains  and  .")8:j,842  meters  In  service. 

OFFICERS. — Same  as  for  Public  Service  Electric  Co.  except  that  H.  1> 
Whitcomb  is  the  V.-P.  &  Gon.  Mrt.— V.  110,  p.  567:  V.  111.  p.  799,  995- 
V.  114,  p.  2125;  V.  115,  p.  2278;  V.  116,  p.  1286,  2891. 
Essex   &    Hudson   Oas   Company. 

ORGANIZATION. — Incorporated  In  Nov.  1898  In  New  Jersey  and  on 
Dec.  1  1898  assumed  the  lease  of  Newarli  Consol.  Gas  Co.  to  United  Gas 
Improvenient  t'o.  for  999  years  from  Dec.  1  1898.  Essex  &  Hudson  Gas 
Oo.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  June  1  1903  and 
lease  assigned  Oct.  1  1909  to  Public  Service  Gas  Co.  Under  lease,  dlv.  rate 
is  now  8Vt  per  annum.  Stock  auth.  and  outstanding,  $6,500,000.  V.  67,  p. 
1002.  1160;  V.  107.  p.  406. 

Newark   Consolidated   Qas   Company. 

ORGANIZATION. — Incorporated  Nov.  30  1898  In  New  Jersey.     Oon 
iolldation  of  Newark  Gas  Co..  Montclalr  Gas  &  Water  Co..  Summit  Gas 
Light  Co. ,  People's  Gae  Co.  of  Irvlngton  and  Clinton  Gas  Co.     Owns  entire 
capital  stock  or  Orange  Gas  Light  Co.  and  practically  all  the  stock  of  The 
Bast  Newark  Gas  Light  Oo.     Leased  all  Its  property  to  United  Gas  Im- 

Sroveinent  Co.  of  Phlla..  Pa.,  for  999  years  from  Dec.  1  1898.  and  on  same 
ate  lease  was  assigned  to  Essex  &  Hudson  Gas  Co.  and  by  last-named 
company  to  Public  Service  Gas  Co.  Oct.  1  1909.  Lease  provides  for  pay- 
ment of  all  fixed  charges  and  divs.  on  stock  commencing  H  %  July  1  1900 
and  Increasing  )^  %  yearly  until  6%  was  reached  In  1910;  since,  5%  per  an 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Stock  $6,000,000  ($100) --       - $6,000,000         See  text 

Newark  Cons  Gas  cons  mtgef   1898       5  g  J-D  6.000.000  Dec    11948 

flO.OOO.OOOg  ($1,000)  c«ntf  lint,  at  Fidelity  UnlonTr. Co.. Newark,  trus. 
Newark  Gas  IstM  $4 .000 .000 f   1895       6  Q-J  3.999.700  April  11944 

($100,  $500  &  $1 .000)  -c*tf  1  Int.  at  Fidelity  Union  Tr.  Oo. .  Newark. 

Bonds. — Of  the  $10,000,000  Newark  (^ons.  Gas  bonds,  $4,000,000  are  re- 
served to  retire  bonds  of  Newark  Gas  Co. 

The  East  Newarli  Gas  Light   Co. 

This  company  was  leased  to  Public  Service  Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6%  on  stock,  and  lease  assigned  Oct.  1  1908 
to  Public  Service  Gas  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey.     Stock  $60,000  ($26); 
all  out:  no  bonds.     All  of  the  stock  (except  directors'  shares)  is  owned  by 
Essex  &  Hudson  Gas  Co.  and  Newark  Consolidated  Gas  Co.     Operates 
n  Harrison,  Kearney,  Arlington,  North  Arlington  and  East  Newark. 
Hudson  County  Qas  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  yean 
from  June  1  1903.  Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Oo. 
Under  lease,  dividend  rate  is  now  8%   per  annum. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  October  1899,  and 
le  a  consolidation  of  the  various  gas  plants  In  Jersey  Olty  and  Hoboken. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturitti- 

Stock  $10,500,000  ($100) $10,500,000     

First    mortgage    $10,500,000f   1899       5  g  M-N      10,500.000  Nov   11948 

gold.. ..ntflN.  J.  Title  Gu.&Tr.  Co..  Jersey  Olty.  trust 

PLANT. — Controls  all  gas  plants  In  Jersey  Olty,  Hoboken  and  Bayonne 
—V.  78.  p.  770;  V.  84,  p.  1.5.'>5:  V.  107.  p.  407. 

Rldgewood  Gas  Company. 

ORGANIZATION. — Incorporated  April  24  1900.  Is  leased  to  Public 
Service  Gaa  Oo  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  ann. 

STOCK  AND  BONiJS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $100.000.-- - $100,000     

First  mortgage  $100,000  ntf  /   1900       5  J-D  100,000  June  1  1924 

lint,  at  Equitable  Tr.  Oo..  N.  Y.,  trustee. 
Second  mtge  $100,000. . -ntf  f   1905       5  A-O  85,000  April  1  1926 

lint,  at  FIdelltyUnlonTr. Co., Newark. Trus. 

Morristown  Gas  Light  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Feb.  19  1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.  Rental 
equal  to  5%  per  ann.  on  outstanding  capital  stock.  Stock  out.,  $367,600 
($100).  all  owned  by  Public  Service  Corporation,  except  directors'  shares 
No  bonds. 

The  Paterson  &  Passaic  Gas  &  Electric  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  yean 
from  June  1  1903.  Under  lease,  dlv.  rate  was  gradually  Increased  and  It 
now  5%  per  annum.  In  Oct.  1909  gas  part  of  lease  assigned  to  Public 
Service  Gas  Co.  and  In  July  1910  electric  part  of  lease  assigned  to  Publl« 
service  Electric  Oo. 

ORGANIZATION. — Inc.  Feb.  28  1899.  la  a  consolidation  of  the  rarl- 
oas  gas  and  lighting  properties  of  Paterson  and  Passaic. 

Public  Service  Corporation  owns  $269,700  of  the  stock. 

STOCK  AND  BONDS —      Date.       Interest. 

Stock  $5,000,000  ($100) J-D 

Oons   nitge   $5,000,00(J   gold/   1899       5  g  M-S 

($1.000) c*ntf<Int.  at  First  Nat 

I     National  Bank, 
Bdteon  Electric  III  1st  mtgef   1895       5  g  J- J 

$600 ,000     - ntf!  Paterson  Safe  Dep  &  Trust  Co  .  trustee. 

Passaic  Lighting  Oo  cons  mtgf   1895       5  g  M-N  316,000  May  1  1925 

S450,000 tf^Guaranty  Trust  Co..  trustee. 

Bonds.— Of  the  new  $5,000,000  mtge.  of  1899,  $901,000  Is  reserved  for 
underlying  Ileus.  The  bonds  are  not  subject  to  call.  The  Paterson  Safe 
Deposit  &  Trust  Oo.  Is  trustee. — V.  107,  p.  403. 

Somerset  Union  &  Middlefsx  Lighting  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  1  1903  In  the 
Interest  of  Public  Service  Corporation .  as  a  consolidation  of  Somerset  Light- 
ing Co.  of  Somervlile.  N.  J.:  Plainfield  <ja8  &  Electric  Light  Oo.  of  Plain- 
field,  N.  J.,  and  Citizens'  Electric  Co.  of  North  Plainfield  (V.  78,  p.  107). 
On  Dec.  30  1903  Central  Elec.  Co.  was  also  merged  In  the  same.  Public 
Service  Corp.  owns  $422,400  of  the  stock,  $573,182  Sora.  Un.  &  MW.  Ltg 
Oo.  bonds,  $21 .000  Somerset  Ltg.  Co.  1st  58  and  $20,200  Cent.  El.  Oo.  6b 

LEASE. — The  co.  was  leased  to  Pub.  Serv.  Corp.  for  900  years  from 
Dec.  31  1903  on  the  following  terms,  viz.:  All  interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation , and .  as  rental,  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec.  1  1905,  1%  :Dec.  1  1906. 
m<7„;  Dec.  1  1907.  2%:  Dec.  1  1908.  2\^%:  Dec.  1  1909.  3%:  Dec.  1  1910. 
3H%:  Dec.  1  1911  and  thereafter,  4%.  So  much  of  lekse  as  relates  to 
manufacture  and  distribution  of  gas  has  been  assigned  to  Pub.  Serv.  GaaOo.: 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Public  Service  Electric  Oo. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1.0,50.000  ($100)   - -.  J-D  $1,050,000         See  text. 

Somerset  Un  &  Mid  LtOo  Ml   1903       4  g  J-D  1.974,481  Dec.   11943 

$2.7.50 .000($1.000)g-c»ntfllnt.  at  Fidelity  Union  Tr.  Oo..  Newark,  Tr. 

tlndrrlmna  bonds  assumed — 
PlalnfleUl  (ias  &  Elec  Lt  genj    1900       6  A-O  500.000  April  1  1940 

mtge  $.500.000 tf  lOuaranty  Trust  Oo,,  New  York.  "Trustee. 

Somerset    Lighting    Oo    flrstf   1899       6  F-A  150,000   Feb     1  193g 

mortgage  $1,V).000   tf  1  Fidelity  Union  Tr.  Oo..  Newark.  Trustee. 

Cent  Elercon  iu)wltM$7.50.-l    1900       5  g  J-J  750.000  July    11940 

000  ($500  &  $1  .000)  g.c'tfllnt.  at  Fidelity  UnlonTr. Co. .Newark. Trua. 

Bonds. — $1,12H.«0:)  of  the  1903  bonds  have  been  Issued  In  exchange  for 
the  stocks  of  the  companlen  consolidated  and  $846,000  for  extensions  and 
Improvements;  $'i  ;  is  reserved  for  Central  Klectrlr  stock  not  yet  acquired 
(the  company  having  previously  obtained  the  remainder  of  the  $750,000 
total  stork  of  that  coniijany).  $775,000  to  retire  the  underlying  bonds  and 
$125  for  future  additions  and  Improvements.  No  sinking  fund,  and  bondi 
cannot  be  called.  Central  Electric  bonds  are  subject  to  call  at  110  and  Int. 
V.  78    p.  107;  V.  107,  p.  84. 


Outstanding 
$4,999,516 
4.099,000  Mch  1 
.  Bank,  Paterson,  or  First 
New  York. 

585,000  July   1  1925 


Maturity 


1948 


South  Jersey  Gas.  Electric  &  Traction  Co. 

This  company  was  leased  to  Public  Service  Corp.  for  900  years  from 
June  1  1903  (ftt  a  graded  rate  of  dividend,  the  maximum  of  8%  per  annum 
having  been  reached  in  the  eighth  year) ,  and  on  Oct.  1  1909  so  much  of  the 
lease  as  relates  to  the  manufacture  and  distribution  of  gas  was  assigned  to 
the  Public  Service  Gas  Oo.  Its  traction  business  Is  leased  to  the  Publlo 
Service  Ry.  Co.  and  its  electric  business  is  leased  to  Public  Service  Electrlo 
Co.  Public  Service  Corp.  owns  $3,507,000  of  South  Jersey  Qas,  ElectrU 
&  Traction  first  mortgage  Ss. 

ORGANIZATION.— Incorporated  Aug.  31  1900  to  bring  under  one  con- 
trol the  gas,  electric  light  and  trolley  interests  in  Southern  New  Jersey. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Oamden  Gioucestef 
*  Woodbury  Ry.,  which  has  been  leased  to  Public  Service  Ry.  Oo. 

STOCK  AND  BONDS—      Dote.        Interest.     Outstanding.      Maturity. 

Stock  $6,000,000  ($100)- -.       J-D  $6,000,000         See  text. 

Ist    mtge    $15,000,000    gold/   1903       5  g  M-S       12.991,000  Mch  11963 

($1,000) c*ntfllnt.  at  Fidelity  UnlonTr.  Co..  Newark.Trus. 

Trenton  G&El  IstM  $2,000,-/    1899       5  g  M-S  1,998.000  Mch   11949 

000  gold  ($1,000) tfllnt.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  new  $15,000,000  issue.  $2,006,000  are  reserved  to  retlr* 
prior  Hens.  No  ^.Inking  fund  and  bonds  cannot  be  called. — V.  76,  p.  332. 
1144,  1250;  V.  78.  p.  1449;  V.  86.  p.  1530;  V.  95.  p.  1685;  V.  105.  p.  1314. 

New  Brunswick  Light.  Heat  &  Power  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  7  1899.  Owns 
all  the  stock  of  The  Gas  Light  Co.  of  ^ew  Brunswick,  except  directors' 
shares.  Int.  on  bonds  is  paid  by  Public  Service  Gas  Oo.  through  lease  of 
The  Gas  Light  Co.  of  New  Brunswick.     See  latter  company  below. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      MatuHty. 

Stock  $500,000  ($100) J-J  $400,000  See  text. 

First     mtge    $500,000     gold/   1899       4  g  J-D  15        500.000  Dec  15  1939 

($500  and  $1.000)---c»ntf  ilnt.  at  Fidelity  UnlonTr. Co., Newark, trui. 

(a)  The  Gas  Light  Co.  of  the  City  of  New  Brunswick. 

ORGANIZATION. — Incorporated  on  Mar.  18  1851.  Stock  authorized 
and  outstanding.  $400,000.  all  owned  by  New  Brunswick  Lt.,  Ht.  &  Power 
Oo.  except  directors'  shares.  Was  leased  to  the  Public  Service  Corp.  for 
900  years  from  Jan.  2  1905  (June  1  1906  lease  assigned  to  South  Jeraey 
Gas,  Elec.  &  Trac.  Co.),  rental  being  payment  of  Int.  on  bonds  of  New 
Brunswick  Lt.,  Ht.  &  Pow.  Go.  and  dlvs.  on  stock  of  Gas  Lt.  Oo.  of  Olty  of 
New  Brunswick,  as  follows:  2%  In  each  of  the  years  1905  and  1906.  2!^% 
In  1907  and  1908,  3%  In  1909  and  1910,  3K%  In  1911,  4%  In  1912,  4!^% 
In  1913  and  5%  In  1914  and  thereafter.  The  company  Is  now  controlled 
by  Public  Service  Gas  Co.  by  reason  of  assignment  of  lease  of  gas  propertlei 
of  South  Jersey  Gas,  Electric  &  Traction  Oo. 

Gas  &  Electric  Co.  of  Bergen  County. 
LEASE. — Was  leased  to  the  Public  Service  Oorp.  for  999  years  from 
Jan.  1  1905.  Dividends  are  2%  for  first  two  years,  2H%  for  the  next 
year,  3%  for  the  aext  two  years.  4%  for  the  next  four  years  and  5%  there- 
after. Oct.  1  1909  80  much  of  lease  as  relates  to  manufacture  and  dis- 
tribution of  gas  was  made  over  to  Public  Service  Gas  Co.  and  In  July  1910 
leaise  of  electric  properties  was  assigned  to  Public  Service  Electric  Oo. 

ORGANIZATION.— Incorp.  May  31  1899.  Is  a  consolidation  of  several 
•mall  gas  and  electric-light  companies.  Public  Service  Oorp.  owns  $1,655.- 
000  of  general  mortgage  No.  2  bonda. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity- 

Stock$2.000,000  ($100) $2,000,000         See  text. 

Gen  mtge   No.  1    $5,000,000/   1904       6  g  M-N  38.000  Nov   1  1964 

gold   ($1,000) tflEquitable  Trust  Co..  N.  Y.,  trustee. 

Gen  mtge  No.  2  $5 ,000, 000  tfi    1904       5  M-N  3.271.000  Nov   11954 

\Fidelity  Union  Trust  Co..  Newark.  Trustee. 
OonsoUdated    mortgage   $1,-/   1899       6  g  J-D  1,443,000  June  1  1940 

500.000  'A"i\d ntf  iFidelity  Union  Trust  Co..  Newark,  Trustee. 

EnglewG&E  Istmtge.. ntf-   1899       6  J-J  23,000  Jan     11939 

Hack  Gas  &  El  gen  mtge.  ntf-   1895       5  J-J  10,000  July   11938 

Hack  G  L  Ist  M  ($1,000)  cntf  1894       S  J-J  24.000  July    1  1934 

Bonds. — Of  the  general  mortgage  for  $5,000,000.  $1,538,000  la  reserved 
to  retire  prior  liens  and  $191,000  for  additions  and  Improvements.  The 
gen.  mort.,  of  which  the  Equitable  Trust  Co.  la  trustee  was  superseded 
by  the  similar  mtge.  of  which  the  Fidelity  Union  Tr.^Co.  is  trustee.  V, 
106,  p.  1130. 

Shore  Lighting  Co. 

ORGANIZATION. — Incorporated  .March  21  1911  In  New  Jersey  and  Is  a 
consolidation  of  Shore  Elec.  Co.,  Sea  Bright  Elec.  Lt.  Oo.  and  Citizens' 
Lt.  &  Fuel  Co.  of  South  Amboy.     $104,900  of  stock  owned  by  P.  3.  Corp. 

The  electric  properties  have  been  leased  to  Pub.  Serv.  Elec.  Oo.  and  the 
gas  properties  to  Pub.  Serv.  Gas  Co.;  the  leases  are  for  900  years  from  May  1 
1911  and  provide  for  payment  of  interest  on  bonda  and  amount  equivalent 
to  5%  per  annum  on  the  authorized  stock. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      Maturity. 

Stock  $112,000  ($100) $112,000    1 

First  mortgage  $400,000  gold/  1911       5  g  A-O  400,000  April  1  1961 

($500) tf  lint,  at  Fidelity  Un.  Tr.  Co..  Newark.  Trust. 

Bonds. — $341,500  bonds  were  issued  to  take  up  $341,500  Shore  Electrlo 
Oo.  bonds  and  $58,500  to  take  up  $49,800  Oit.  Lt.  &  Fuel  Oo.  bonds;  are 
guar.,  prln.  &  Int.,  by  Public  Service  Oorp. — V.  92,  p.  1640. 

Princeton  Light.  Heat  &  Power  Co. 

In  1910  Public  Service  Oorp.  acquired  control.  V.  91.  p.  399.  Publla 
Service  Oorp.  owns  $116,850  stock. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  July  31  1905  as  a 
oonsoltdatlon  of  Princeton  Elec.  Light  Works,  Princeton  Gas  Light  Oo.  and 
Hopewell  Elec.  Lt.,  Heat  *  Pow.  Oo.  Electric  properties  have  been  leased 
to  Pub.  Serv.  Elec.  Oo.  and  gas  properties  to  Pub.  Serv.  Gas  Oo..  the  leased 
being  for  900  years  from  May  1  1911,  and  providing  for  payment  of  Interest 
on  bonds  and  amount  equivalent  to  2%  per  ann.  on  outstanding  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($.50). - $122,500     

Ut  ref  mtge  $2.50.000  gold  a  f/   1909       6  g  P-A  141. 50)  Feb    11939 

($100.  $1,000  or  frac)-c*tfllnt.  at  Equitable  Trust  Oo..  N.  Y.,  trustee. 

Bonds. — Bonds  are  guar.,  p.  Sc  I.,  by  Pub.  Serv.  Oorp.  Red.  on  any 
Int.  day  at  105  and  Int.  Sinking  fund  4%  of  gross  earnings  of  company  be- 
gan In  1910.— V.  91,  p.  399.  

PUBLIC  SERVICE  RAILWAY  CO.— (S«e  map  on  pages  72  and  73.) 
Controlled  by  Public  Service  Corporation  through  ownership  of  all  but 
26  shares  of  stock.     No  Inane. 

Receivership  Denied. — On  Oct.  2  1923  Vico-Chancellor  Backes  in  the 
Chancery  Court  at  Newarli  rofusod  to  appoint  a  receiver  for  the  company 
on  petition  of  a  stockholder.     V.  117,  p.  1557.     Compare  V.  117,  p.  1129. 

ORGANIZATION. — Organized  Aug.  30  1907  as  a  consolidation  of  the 
North  Jersey  Street  Ry.  Co.,  Jersey  Olty  Hoboken  &  Paterson  St.  Ry.  Oo. 
and  United  St.  Ry.  Co.  of  Central  Jersey.  V  85.  p.  406.  For  basis  of  ex- 
shange  of  stocks  of  these  companies  for  stock  of  new  company  .see  this  Sec- 
tion for  Sept.  1915.  North  Jersey  St.  Fty.  In  Jan.  1898  absorbed  the  Newark 
St  So.  Orange.  The  Jeraey  City  Hobok.  &  Paterson  was  a  consolidation  In 
Nov.  1899  of  the  following:  Jersey  Olty  Hoboken  &  Rutherford  Elec.  Ry. 
Oo.,  Palisades  KK.  Co.,  Paterson  Central  Elec.  Ry.  Oo.,  Paterson  Hone 
RR.  Co..  Paterson  Passaic  <fe  Rutherford  Elec.  Ry.  Co..  Saddle  River  Trac. 
Oo.,  White  Line  Trac.  Co..  formerly  the  New  Jersey  Elec.  Ry.  Oo.  In 
1901  It  absorbed  Paterson  Ry.  Oo.  and  North  Hudson  Oo.  Ry.  Oo. 
United  Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  In  July  1907  of 
Elizabeth  i'lainfleid  *  Central  Jersey  Ry .  Co.  (which  was  chartered  in  1900 
as  a  consolidation  of  Plainfield  St.  Ry.  Co.  and  other  companies)  and  Eliza- 
beth Sc  Karltan  River  Street  Ry.  Co.  (which  was  a  consolidation  on  April  30 
1904  of  Middlesex  &  Somerset  Traction  Oo.  and  East  Jersey  Street  Ry.  Oo. 
which  latter  company  had  previously  absorbed  Rarltan  Traction  Co.. 
Perth  Amboy  RR.  Oo.  and  East  Jersey  Traction  Oo.) 

Newark  Terminal. — On  Dec.  28  1915  stockhoidon  ratified  the 
uiergor  (approved  by  the  Board  of  P.U.Comm.)  of  the  Public  Service  Ry. 
»n'l  the  I'ubllc  Service  Newark  Terminal  Ry .  under  the  name  of  the  former 
through  an  exchange  of  stock,  share  for  share,  effective  Jan.  1916.  The 
Terminal  Ry.  Oo.  was  Incorporatetl  In  April  1913  to  construct  an  office  and 
terminal  building  and  approaches  In  the  heart  of  the  business  section  of 
Newark.  (For  description  of  property  see  V.  100,  p.  2011.)  The  entire 
property  Is  leased  for  50  years  from  date  of  occupancy  to  the  Public  Service 
Ry.  Oo.  (with  which  the  co.  was  subsequently  merged).  Public  Service  Gas 
Oo.  and  Public  Servica  Elec.  Oo.  for  a  rental  not  less  than  a  sum  sufficient 
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to  pay  the  taxea,  water  rates,  maintenance  and  Interest  and  sinking  fund 
requlremoQts  on  tbe  Ist  M.  bonds.  The  terminal  waa  opened  for  street 
railway  operation  on  April  30  1916;  offices  occupied  In  July  1916. 

In  addition  to  above,  Public  Service  Ry.lea.sea  OouaoUdated  Traction  Oo., 
South  Oranne  &  Maplewood  Traction  Co.,  Bergen  Turnpike  Co.,  Orange  & 
Passaic  Valley  Ry.  Co.,  Oamden  &  Suburban  Ry.  Co.,  Oamden  Gloucester 
ft  Woodbury  Ry.  Oo.,  New  Jersey  &  Hudson  River  Ry.  &  Perry  Oo.  and 
Riverside  Traction  Oo.,  which  companies  see  below.  Also  owns  all  stock 
of  People's  Elevating  Oo. 

Completed  In  1912  a  terminal  station  at  Sip  Ave..  Jersey  Oity,  connect- 
ing with  the  Peon.  RR.  station  and  also  with  the  tunnel  station  there. 

A  terminal  station  at  Eiobokou  connecting  tvltb>  tihe  D.  L.  &  W.  RR 
station  and  also  with  tunnels  terminating  there  was  completed  In  May  1910 

Sale  of  Bn-gen   Turnpike. — See   Bergen  Turnpike  Oo.   helow. 

Fares. — -For  det;iils  of  fare  chango.s  up  to  that  time  .seo  "Electric  Railway" 
Supplement  of  Oct.  28  1922;  also  V.  116.  p.  516,  2767. 

Suils  Against  Busts — See  V.  110,  p  2488;  V.  112,  p.  745.  See  also 
V.  11.3,  p.  961,  2506.  2722:  V.  114.  p.  307. 

In  L)e<;.  1917  the  .\.  J.  P.  D.  Ooium.  auth.  the  co.  to  issue  81,2.50.000 
stock  at  par,  proceeds  to  be  used  for  developments,  &c.  Up  to  Apr.  1 
192.3,  this  bad  not  been  Issued. 

The  company  has  been  auth.  by  the  New  Jersey  P.  U.  Comm.  to  issue 
$400,000  6%  equip,  trust  certlfs.  dated  May  1  1923.     V.  117,  p.  554. 

Valaatioti. — For  summary  of  vuluaiioii  by  Kord.  Ilacon  &  IJavis.  eiinineers. 
N.    Y.,  fi.xing  reproducrioii  cost   as  of  J.in.    1    1921    at   SI 2.'). 000. 000.   see 
V.  112,  p.  1742.     Compare  V.  112.  p.  1867:  V.  113.  p.  293.  418.     Compare 
appraisal  of  $170,000,000  by  l»rof.  Ifenry  O.  .\ndorson  in  V.  114,  p.  1109. 
See  report  of  Special  Master  to  Court  In  V.  116,  p.  2767;  also  V.  117,  p.  88. 

Strike.  Fares,  itc. — Effective  July  31  1923,  the  trolleymen  went  on  strike 
following  the  company's  refusal  to  meet  their  demands  for  increased  wages 
(V.  117,  p.  5.54),  butstrike  was  officially  declared  off  Sept.  21  1923,  the  men 
being  granted  an  increase  of  20%  in  wages  and  the  company  accenting  for  a 
trial  period  now  faro  rates  as  propo.sed  by  the  P.  U.  Comm.  For  further 
details  s«e  V.  1 17.  p.  1317,  1463.  References  to  the  strike  will  also  bo  found 
in  V.  117,  p.  782,  895,  1018,  1129,  1236. 

STOOl^  AN1-)  HO.NDS —       Uau.  Rate.       Outstanding.      Afaiuritu 

Stock  $50,000,000  (» 100) aSl8,7.iO.OO0    

P.  S.Newark  Term. Ry.  Ist  M/    1915       5  g  J-D  6,000,000  June  1  1955 

So. 000. 000  i;  (S;i,0()0).  .c^tf\lnt.  at  Fidelity  Un.  Tr.  Co.,  Newark,  Trust 
Oar  trust  certificates, Ser' 


'D"f    1917       5  M-N  352,000       See  text 

lint,  at  Philadelphia  Trust  Co..  Phila.. trustee 


Car  trust  certlfs,  Ser  "F' 


Oar  trust  certfs.  Ser.  "E"...!    1920  7H  F-A         980.000 

(Bankers  Trust  Co..   trustt-e. 
.]    1923       6  M-N               400,000       See  text 
/Fidelity  Union  Tr.  Co.,  Newark,  N.  J.,Trus. 
Real  estate  mortgtutee 309,453        

a  Incl.  $1H,4()0  reserved  to  retire  outstanding  stock  of  consolidated  cos. 

Bonds. — The  P.  .S.Newark  Term.  Ry.  bonds  are  unconditionally  guar,  as  to 
prin..  Int.  and  sinking  fund  by  endorsement,  jointly  and  severally,  by  the 
Public  Service  Ry.  Co.  and  Public  Service  Corp.  of  New  Jersey.  Sinking 
/und  of  $30,000  annually  began  April  15  1920.  Red.  as  a  whole  on  or 
after  June  1  1920  at  105  and  Int.  on  six  weeks'  notice  ;  also  callable  for  skg 
fund  on  June  1  each  year,  since  1920,  at  102"^  (V.  100,  p   2011) 

Car  Trust  Certificates. — Series  "D"  certifs.  are  secured  on  150  cars  and 
mature  .S44.000  s.-a.  May  31  and  Nov.  30.  Ser.  "E"  are  secured  on  equip, 
costing  .S2, 434. 000  and  are  guar.  prin.  &  int.  by  the  Public  Service  Corp.  of 
N.  J.  Thev  mature  .S140.000  semi-ann.  sincf'  Feb.  1  1922  to  Aug.  1  IP'^.'i 
and  $42,000  semi-ann.  thereafter  to  Aug.  1  1930.  V.  113,  p.  1361.  Series 
"F"  are  .secured  on  50  double  truck,  double  end  passenger  cars  and  are 
payable;  .S20.000  May  1  an;l  Nov.  1  each  year  with  premium  of  2}4%  to 
and  incl.  May  1  1928:  premium  reduced  I47p  from  May  2  1928  and  H% 
each  May  2  thereafter.  Are  guar.  prin.  and  int.  by  1*.  S.  Corp.  of  N.  J. 
SECURITIES  OF  NORTH  JERSEY  STREET  RY. 

Date         Interest      Outstanding.      Maturity. 
Plrat    mortgage    $15.O0O.OOO|    1898       4  g  M-N   $16,000,000  May  1  1948 

gold  ($1.0011  each) tH  Bankers'  Trust  Oo..  New  York.  Trustee. 

I  Int.  at  Fidelity  Union  Tr.  Co..  Newark,  N.J 

Of  the  1st  mtge.  bonds.  $7,230,000  are  owned  by  Public  Service  Corp 
SECURITIES  OF  JERSEY  CITY  HOBOKEN  &  PATERSON  ST.  RY. 

Dale.        Interest.     Outstanding.      Maturity. 
Jer  Olty  Hoboken  &;  Pater-f   1899       4  g  M-N    $14,061,000  Nov    1  1949 

son    Ist    mtge    gold    $20,-  Interest  at  New  Jersey  Title  Quarantee  & 

000,000  ($1,000) c'ntf  1     Trust  Co.,  Jersey  Oity.  Trustee. 

Bonds  of  Conilituent  Cos. — 
North    Hudson    County    Ry1    1888       6  J-J  2.998.000  July    1  1928 

consol  (now  1st)  mortgaged  Int.  at  First  Nat.  Bank.  Hoboken.     8.    B. 

$3,000,000 c*ntfl      Dod,  trustee. 

Nor  Hud  Oo  Ry  impt  mtgaf  1894       6  M-N  1.291,000  May  1  1924 

SI. 292. 000  (S1,0')0) tf  I  Int.  at  Fidelity  Union  Tr.  Co.,  Newark.  Trus. 

Weehawken  Extension  Mort-J   1896       6  F-A  100,000  Feb    1  1945 

gai,'e    .SIOO.OOO ntf  1  Fidelity  Union  Tru.st  Co..  Newark.  Tru.stee. 

Paterson  Ry  Con  M(nowl8t)f   1891       6  g  J-D  1.250.000  June  1  1931 

g  $1,250,000   ($1,000)   ctflColumbla   Trust  Oo..  N.  Y..  Trustee. 
Paterson    Ry   2nd  gen   mort\   1894       5  A-O  300,000  Oct   1    1944 

$:100,000  red  at  any  time^  Fidelity  Union  Tr.  Co..  Newark.  Trustee. 

($500  and  $l.0O(j) cntf  f 

Bonds. — $5,939,000  J.  O.  H.  &  P.  first  4s  are  reserved  for  prior  liens. 
Of  the  J.  O.  H.  *  P.  bonds  outstanding.  $1,498,000  are  owned  by  Pub.  Serv, 
Oorp.  The  2nd  58  of  the  North  Hudson  County  Ry.  expired  May  1  1904. 
but  were  extended  until  May  1  1924.  See  V.  78.  p.  1392.  These  bondii 
are  redeemable  at  110  and  Int.  on  any  int.  date,  V.  78,  p.  1392-  See  also 
V.  97,  p.  1664,  1899.  The  Weehawken  Extension  mtge.  bonds  were  dut 
Feb.  1  1915  but  were  extended  for  30  years.  V.  100,  p.  399.  The  Paterson 
Ry.  2d  gen.  M  .  6%  bonds  fell  due  Oct.  1  1914  but  were  extended  for  30  years 
at  6%.  V.  93.  p.  1993:  V.  99.  p.  1053.  Red.  April  1  1931  and  on  the  first 
day  of  any  succeeding  Oct.  or  April  by  Public  Serv.  Ry.  Co.  In  manner 
provided  in  mortgage. 
SEC0RITIE8  OP   UNITED   ST.   RY.  OO.   OP  CENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding .  Maturity. 
Bliz  Plain  &  Cent  Jer  mtgef   1900       6g  J-D        $2,400,000  Doc    1  1960 

$2„500,0n0('?l.(l00ig.c*ntfUnt.  at  Fidelity  Union  Trust  Co.,  Newark. 

No  ■  f  &  cannot  be  called  I     Trustee. 
Plainfleld  Street  Ry  first  mtg/   1892       6%  J-J  100.000  July   1  1942 

(SI. 000)  Call  in  1001-C*nt;f  (Int.  at  Fidelity  Union  Tr.  Co..  Newark,  Trus. 
Elizabeth  &  Raritan  Rlv  StJ   1904       6g  M-N        1.600.000  May  1  1954 

Rv  gen  M  $3..i()0.000.-  .tf\Fidelity  Union  Trust  Co..  Ncw.-irk,  Trustee. 
Brunswick  TracMg  ($1,000)/   1896       6  g  J-J  600.000  July    11926 

(Jannot  be  called c*ntfl  Fidelity  Union  Trust  Co.    Newark,  Trustee. 

Middlesex  &  Somerset  Tracg/   1900       5  g  J-J  1.000.000  Jan     11950 

M«l..'")00.()00('^l.nOO)c*ntflInt.  at  Fidelity  Un.  Tr.  Cit..  Newark.  Trus. 
East  Jersey  lat  mtge  $500.-/   1904       6g  M-N  500.000  May  1  1014 

000 gold  guar  p&l tf  I  Perth  Amboy  Tr.  Co..  Perth  Amhoy.  Trust. 

Bonds. — Of  the  total  Issue  of  Ellz.  Plain.  &  Cent.  Jer.  Ry.  Oo.  bonds  dated 
1900. $100 .000  Is  held  to  provide  for  like  amount  of  PUInflold  Street  Ry .  Co 
Iwnds.  See  V.  71,  p.  1310.  The  .SIOO.OOO  Plainfield  St.  Ry.  l.st  Mtge 
5%  bonds  originally  fell  due  July  1  1922.  extended  to  July  1  1942  at  6% 
V.  115,  p  74.  Annual  sinking  fund  S2,920.  Of  Eliz.  &  Raritan  River  St. 
Ry.  Co.  gen  mtge.  of  1004,  52.000,000  arere.served  to  retire  prior  liens. 
Pub.  Serv.  Corp  owns  $154,000  Eliz.  PI.  &  Cent.  Jers.  5s  and  .S274,000 
Eliz    &  R.ir.  River  St.  Ry.  bonds. 

Dividends.— Virat  dtv .--2-3 %— paid  Dec.  31  "08:  in  "09.  Dec.,  2%;  in  "10 
3%;  in  '11,  Dec,  1  <4%:  In  "12,  Doc,  m%:  in  'l.'^.  Dec.,  m%:  In  '14. 
Dec.  ,IH%.  Practically  entire  stock  owned  by  Public  Service  Oorporatlor 
and  dividends  no  longer  reported. 

ROAD.  Sec. — Owns  flncludlng  Public  Service  Railroad)  53n.510  miles 
first  main  track.  300.155  miles  2d  main  track  and  turnouts  and  59.595  miles 
of  connections,  loops,  yard  track,  *<;.  Total,  89  i. 260  miles  of  track 
602  open  and  1,923  closed  oars. 

Passengers  carried  in  1022.  410,212,814,  of  which  325.2)5,180  (e.xcl. 
passengers  paving  for  trinsfer?)  wore  revenue  and  84,947.634  transfers  and 
passes.  In  1921,  435,679.801.  of  whioh  34*. 284, 212  (ckcA.  passengers  pay- 
ing for  t^ransfors)  were  revfnue  ami  87.035.5*<9  tratisf(TS  and  passf»s. 

OFFICERS. — Same  as  for  Public  Service  Eloc.  Co.,  oxcent  that  R.  E. 
Danforth  is  the  V.-P.  &    Gen.    Mgr.— V.  117.  p.  1236,  1347.  1463.  1557. 

(1)  Consolidated  Traction  Company. 

Incorporated  Mar.  15  1893.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Serv.  Ry.  Oc. 
V.  66.  p.  1141.  Validity  of  lease  was  affUrmed  in  Feb.  1902  (V.  74.  p.  380) 
and  again  In  Feb,  1903.     V.  76,  p.  382. 

Dividends  under  lease  are  now  4%  per  annum. 

STOCK  AND  BONDS —      Dau.        Interest. 

Stock  all  paid  In  ($100) J-J  16 

Underlying  bonds — see  below. 

First  mortgage  gold  $16,000.- f.  1893       6  f?_J-p 


The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  bj 
deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR..  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and  $99.- 
100  stock  of  Jersey  City  Harrison  &  Kearney_Ry.  Co. 

ROAD. — Operates  about  190  miles  of  track.  Including  the  N.  J.  Traction 
Oo.,  Newark  Passenger  Ry.,  J.  O.  &  Bergen  RR.,  Passaic  &  Newark  Elec. 
Trae.  Co..  J.  O.  Har.  &  K.  RR.  and  Newark  Plank  Road,  all  of  wboae 
■tocka  are  owned.  ^.M  j>i  ji    I 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines;  i 


Miles.  Stock. 

New  Jersey  Traction  Oo None  $500,000 

Newark  Passenger  Ry 83  6.000,000 

Rapid  Transit  Street  Ry 12  604,000 

Jersey  Oity  &  Bergen  RR 41H  1,000.000 

Jersey  City  Harrison  &  Kearney  Ry 10  '100,000 

Mewark  Plank  Road 4  4-6  162.000 

Passaic  &  Newark  Electric  Traction lOJi  1,000,000 

Port  Richmond  &  Bergen  Point  Ferry..    ..  40.000  sharna 


Funded  debt. 

$6",ooo"66o 

500,000 
X258.000 


650.000 


Outstanding. 
$15,000,000 
-     7.308,000 
16,000,000  June 


Maturity. 
See  text. 


1  1933 


000  ($1.000) - tfllnterest  at  Bankers  Tr.  Co..  N.  Y..  Trustee. 


On  this  $18,000  has  been  paid  in.     x  Owned  by  P.  S.  Corp.  of  N.  J. 

(a)  Jersey  City  &  Bericen  Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point.  Ac.  total  track.  4m 
mllee.  Controlled  by  Consolidated  Traction  Co..  all  the  stock  being  d»- 
poslted  as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS —  Date.  Interest.  Oul.itanding .  Maturity. 
3tock   $1,000,000  f. -p.      

Bonds. — The  $2,58,000  4H%  bonds  due  Jan.  1  1^2.3  (on'^mally  7s.  due 
Jan.  1  1903)  were  purcha.sed  by  t.ie  Puolic  Service  Corp.  of  N,  J.  at 
maturity  and  are  still  a  Hen  against  the  property.     V.  115,  p.  2905 

(b)  Newark   Passenger  Railway. — Electric. 
ORGANIZATION.— Incorporated   June    16    1890.     On   July   29    1898 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  tne  Con- 
solidated Traction  Co.  of  New  Jersey ,  N .  J.  Traction  Co.  having  been  leased 
(o  Cons.  Trac.  Oo.  Jan.  2  1894  for  999  years.  Charter  said  to  be  perpetual, 

LEASE  AND  RENTAL. — Rental  under  the  lease,  $105,000  yearly. 

STOCK  AND  BONDS —       Par.       Interest.     Outstanding.        Maturity. 

Stock $100       Text  $6.000.(>()0  Own.byO.fr 

Newark  Pass  Ry  Ist  cons  Mf  1.000    5  g  J-J  6.000,000  July    1  1930 

1890  $6,000,000  gold.c'tfSN.  J.  Title  Guar.  &  Trust  Co.,  Trustee. 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgitge. 

Interest  on  consol.  6s  Is  payable  at  First  National  Bank,  Jersey  Olty. 
The  consols  are  guar.  p.  &  i.  by  Consol.  Trac.  Oo.  and  in  Feb.  1895  th« 
guaranty  was  stamped  oo  bonds.     V.  59,  p.  969:  V.  81,  p.  900.    i   ., 

BOAD. — Embrace*  about  83  miles  of  track. — V,  81,  p.  900. 

(c)  Rapid  Transit  Street  Railway  Co.  of  the  City  of  Newark. 

ORGANIZATION.  -June  1   1S93  lea.sed  to  Newark  Pas.senger  Ry.  for  , 
999  years,  and  Included  with  It  In  lea.se  to  New  Jersey  Traction,  and  so 
forma  part  of  Con.solidated  Traction  system. 

The  1st  Mtge.  bonds  were  originally  5s  and  matured  April  1  1921,  but 
were  extended  for  20  years  at  8%.     V.  112.  p.  1399. 

STOCK.  BONDS.  ETC. —    Par.  Interest.    Outstanding .  Last  div..Ae 

Stock -.- --     llJi  J-D30      $504,000  See  text 

First  mtge  $600,000g— e*ntf($1.000        8g  A-O  600 .000  April  11941 

Red.  through  sk  fd  at  105.  lint,  at  Fidelity  Union  Trust  Co..  Newark. 
Trust. 

Dividends  of  11 W  %  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  stock. 

(d)  Passaic  &  Newark  Electric  Traction  Co. 
ORGANIZATION.— Incorporated  April  30  1895  and  acciuired  all  tlie 

$1,000,000  stock  of  Passaic  k  Newark  Electric  Ry.  Consolidated  Trac- 
tion Oo.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS.—     Date.        Interest.     Outstanding.      Maturity. 

atock  $1,000,000  ($100). -       $1,000,0()0    

let  M  $1,000,000  guar  p  &  1/   1897       6  g  J-D  660.000  June  1  1937 

by  Consol  Trac  of  N  J.-.tfi  Int.  at  N.J.  Title  Gu.&Tr.  Jersey  Oity. Tnu. 

(2)  South  Orange  &  Waplewood  Traction  Co. 

This  company  was  leased  on  Oct.  1  1903  to  Morth  Jersey  St,  Ry.  Co.  (now 
aierged  In  Public  Service  Ry.  Co.)  In  p'jrpetulty.  the  rental  being  $2,000 
in  the  preferred  stock  for  first  year  and  Increasing  $500  yearly  until  ninth 
year,  wnen  $6,000  is  paid,  which  amount  Is  to  be  paid  thereafter.  Rental  is 
guaranteed  by  Public  Service  (3orporatlon  of  New  Jersey.     V.  77.  p.  824. 

ORGANIZATION. — Consolidation  In  July  1901  of  South  Orange  & 
Maplewood  Tr.  Oo.  and  South  Orange  &  Maplewood  St.  Ry.  Co.  Stock 
auth.  and  out.,  common.  $75,000;  preferred.  $150,000.     No  bonds. 

(3)  Bergen  Turnpike  Co. 

Leased  to  Public  Service  Ry.  Co.  Jan.  1  1908. 

ORGANIZ.\TION.— Originally  chartered  on  Oct.  27  1802  with  $51,990 
capital  ($10  snareH).  Jersey  City  Holiokou  &  I'aterson  (now  merged  In  the 
Public  Service  Ry.  Co.)  owned  a  majority  of  the  stock  and  guaranteed  its 
$1,000,000  5%  bonds,  dated  1901,  due  July  1  1951:  Interest  J-J  (tf):  prin. 
and  Int.  payable  New  Jersey  Title  Guar  &  Trust  Co.,  Jersey  City,  tru9t«e. 

In  Dec.  1915  the  turnpike  between  n-ickeufjack  and  the  Hudson  County 
line,  south  of  Fairv'lew.  over  which  an  electric  road  was  constructed  In  1902 
was  turned  over  to  the  Bergen  County  B')ard  of  Freeholders  for  the  sum  of 
$1,  the  P.  S.  Corp.  giving  a  bond  -assuring  thp  pavmnnt  of  the  $1,000,000 
5%  bonds  due  1951.  V.  101.  p.  1974,  In  July  1921  the  turni)ike  in  Hudson 
County  was  deeded  over  to  the  county  in  consideration  of  $1. 

(4)  Orange  &  Passaic  Valley  Ry.  Co. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  foi 
Interest  on  the  tnut  certificates  Issued  In  exchange  for  stock.  Lease  was 
ftssigned  to  North  Jersey  Street  Ry.  Oo.  July  23  1907  and  now  held  by 
Public  Service  Ry.  Co.     S925,.-)00  of  the  stock  owned  by  Pub.  Serv.  Oorp 

ORGANIZATION. — Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co.,  sold  in  foreclosure  July  6  1898. 

BONDS —  Date.        Interest.     Outstandino.      Maturity. 

4tock $1,000,000 

iBt  mtge  $1.000.000 tf?1898       6  J-D  833.000  Dec    11938 

jN.  J.  Tit.  Gu.  &Tr.  Co.  of  Jersey  City,  Tru«. 

$83,000  of  outstanding  bonds  are  owned  by  Public  Service  Corporation. 

(6)   Camden  &  Suburban  Railway  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  yearn 
rentjkl  being  (In  addition  to  fixed  charge!*)  $30,000  for  first  year  (l*"'"^-! 
$33,000  the  second  year,  $42,000  the  third  year.  $4><.000  the  fourth  ."■-»' 
«54,000  the  fifth  year,  $72,000  the  sixth  year.  $84.0^^)0  the  sevnnth  v-,»r 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  t-.?>j 
vcar   and   thereafter.     V.    78.   p.    2383.     Lease .  was   assigned   to    Pi  blic 
Service  Railway  Co.  Sept.  24  1907. 

ORG.\NIZ\TION.— Formed  In  1896.  Controls  Caradea  Horse  RK, 
(which  Is  leased)  and  West  Jersey  Traction  Oo.  (stuck  $60,000). 

STOCK  AND  BONDS—      DaU.       Interest.     OutsUndiny.      Maturity. 

3tock  $3,000,000  ($25) Q-F  See  text.  See  text 

Ist  mortgage  $3,000,000  gold/   1896  5  J-J        $1,940,000  July    1  I94fl 

($1,000)     -.-ctf  Int. at  NJ.Tr.iSafeDep  Co., Camden, Trus. 

Stock. — The  stock  Is  all  outstanding:  20%  [>ald  In 

Bonds. — Of  the  Ist  mtge.  bonds,  $1 ,000,000  are  reserved  to  retire  stock  of 
Oamden  Horse  RR.  and  $60,000  are  for  extensions.      V    94,  p.  1185. 

ROAD. — Operates  913  miles  of  track,  tlonuectioii  through  to  Trenton 
s  mi^de  over  Riverside  Traction  (now  leased  by  P.  S.  Ry.).  V.  78,  p.  1781. 
1383;  V.  88.  p.  1126:  V.  89,  p.  154:  V.  94,  P-  1117.  1185. 

(a)  Camden  Horse  Railroad  Co. 

ORGANIZATION'.- Incorp.   March  23   18-56.     Stock,  $250,000  ($25) 
Leased  to  Oamden  Ar  Suburban  Ry   from  Apr.  1  1896  for  999  years.     Renta 
kc.  received,  $60,000  per  annum,  from  which  Is  paid  24%  on  stock.     All 
bonds  have  been  cancele<i. 

ROAD. — Has  30.11  miles  of  track. 

(6)  Camden  Gloucester  &  V/oodbury  Railway  Co. 
Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION.— Entire  $600,000  stock  Is  owned  by  South  Jersey 
Qas,  Electric  &  Traction  Co.     All  bonds  have  been  canceled. 
ROAD. — Comprises  25  miles  of  road. 

(7)  People's  Elevating:  Co. 

ORGANIZATION.— Incorporated  In  New  Jersey  May  31  1899.  Stock 
is  all  owned  by  Public  Service  Ry.  Co. 
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8T0(;K  and  bonds —      Date.        Interest.     Outstandin{i .     Malurity. 

Stork   tv>sn  Of)0  (SlOO) $250,000     

Fim     moSe.     »25b".000.|    1899       6  g  A-O  176.000  Oct    1    1939 

gold   ($I.000)..-!:---c»tf(Int.atN.J.TltleGuar.&;Tr.Oo.J.O..TruBte. 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

Public  Service  c::or|)oratlon  has  acquired  $2,446,350  of  the  $2,500,000 
tommon  and  $4,633  of  the  S750. 000  pref.  stock.  V.  91.  p.  96.  Is  leased 
lo  Public  Service  Ry.  for  900  years  from  May  1  1911  for  Intereet  on  bond* 
and  6%  on  both  common  and  pref.  atoclcs. 

ORGANIZATION. — Incorporated  on  Feb.  25  1910  as  a  consolidation 
of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and  Hudson  River  Trac- 
tion Co  This  company  owns  the  entire  capital  stock  and  bonds  of  The 
Kiv(Tsi(le  &  Fort  Lee  Ferry  Co.,  owner  of  the  West  130th  St.  Perry.  Those 
securities  are  all  deposited  under  the  $.").000.000  mortgage.  Franciiisos 
perpetual  e.icept  one  for  50  years  and  one  for  99  years.  Clilefly  private 
right  of  way. 

STOCK  AND  BONDS —      Date.       Interest.     Otttstandino .    Dividends. 

iWock.  com.  $5,250,000  ($100)   --. $2,500,000  See  text 

Stock,  pref.  $750,000  6%  cum 6  P-A  750.000  See  text 

N  J&  H  R  RY  A;  FCo  Ist  M.\    1900       4  g  M-8         4.011.000  Mar.  1  1960 

$5,000,000  g  ($1.000). c'tfjint.  at  U.  8.  Mtge.&Tr.Co..  N.Y..  Trustee. 
Hud  RlvTrac  iHtM.  $1,000.-1    1902       5  g  M-8  631.000  Mar.  1  1950 

000  g  ($1.000) tfjlnt.at  D.  8.  Mtge.  &  Tr.  Co.,  N.Y.,  Trustee 

Stock. — Pref.  stock  Is  redeemable  at  115  and  accrued  dividends.  $1,500 
pref.  stock  In  treasury. 

Rmds. — N.  J.  &  Hud.  River  Ry.  &  Perry  Co.  bonds  can  be  called  on  any 
Int.  day  at  105  and  Int.  upon  six  weeks'  notice.  V.  80.  p.  998.  Hudson 
River  Traction  bonds  are  subject  to  call  on  any  Int.  date  at  110.  $67,000 
are  owned  by  N.  J.  &  H.  R.  Ry.  &  Ferry  Co. 

REPORT. — Included  In   Public  Service  Ry. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  Edgewater,  N.  J. 
(terminal  of  W.  130th  St.  ferry.  N.  Y.  City),  to  Englewood.  Hackensack 
and  Paterson:  also  17.11  miles  of  track  from  Hackensack  to  Hasbrouck 
Heights.  Woodrldge,  Rutherford  to  Arlington  and  a  branch  line  from  Has- 
brouck Heights  to  Lodl.  The  cars  of  this  company  operate  to  the  business 
centres  of  Newark.  Passaic  and   Paterson. — V.  92,  p.  462;  V.  99.  p.  407. 

(9)  Riverside  Traction  Co.— Trolley. 

Lease. — Company  Is  leased  for  999  years  from  April  1  1912  to  Public 
Service  Ry.  Tne  lease  provides  for  Int.  on  bonds  5%  divs.  on  outstanding 
pref.  stock  and  a  div.  on  com  amounting  to  $14,163  the  first  year,  in- 
creasing annually  until  seventh  year,  when  the  maximum  of  $20,169  will 
Dave  been  reached.     V.  94,  p.  699. 

9  ORGANIZATION. — Incorp.  In  New  Jersey  June  20  1910  as  successor  to 
Camden  &  Trenton  Ry..  sold  at  foreclosure.  See  plan.  V.  88.  p.  1126. 

Owns  392  out  of  400  shares  (par  $.50)  of  the  capital  stock  o'  the  Olnna- 
mlnson  Elec.  Lt.,  Pow.  A  Htg.  Co.  of  RIverton.  N.  J.,  which  supplies  the 
towns  of  Beverly  Delanco  Riverside.  RIverton  and  Palnuyra,  with  Il8;ht. 
Also  owns  $49,600  of  the  $.50,000  capital  sfock  of  the  Bordentown  Electric 
Co..  wliich  supplies  light  to  Bordentown  and  vicinity. 

STOCK  AND  lONDS—  DaU.  Interest.  Outstanding.  Maturity. 
Oommon.  $1,100,000  ($.50) _ $747.1(50     

Preferred.  $400,000  ($50) 6%  266.500 

First  M  $1,500,000  g  ($100.1    1910       5  g  J-D  1,500,000  June  1  1960 

$600& $1.000) call  at  llOtf  lint,  at  West  End  Trust  Co..  Phlla..  Trustee. 

Bonos. — Subject  to  call,  all  or  any,  on  any  Interest  day  at  110  and  Int 
Interest  Is  guaranteed  by  Public  Service  Ry.   V.  94.  p.  230.  352. 

ROAD. — Comprises  32.96  miles  of  track  between  Trenton  and  RIverton 
(where  connection  Is  made  with  Camden  &  Suburban  Ry.  Tracks).  By  a 
contract  between  this  company  and  the  Camden  &  Suburban,  the  Riverside 
Traction  cars  run  direct  to  Philadelphia  Ferry  at  Market  and  Federal  streets 
Camden.— V.  93.  p.  408;  V.  94,  p.  280.  352.  699. 

(10)  Paterson  &  State  Line  Traction  Co. 

Stock  all  owned  by  the  Public  Service  Railway  Co. 

ORGANIZATION.- Incorp.  in  New  Jersey  Nov.  16  1901.  Stock 
aathorlzed.  $300,000  (Increased  In  July  1913  from  «100,000;  V.  97,  p.  822); 
outstanding,  $150,000. 

BONDS. —  Date.        Interest.     Outstanding.      Maturity. 

iBt  mtge  $300,000  gold 1914  6  J-D         $160,000     June  1  1964 

Fidelity  Union  Trust  Co.,  Newark,  trustee. 


PUBLIC  SERVICE  RAILROAD, 
r  ORGANIZATION. — A  consolidation  (under  agreement  dated  June  30 
1913)  of  the  Elizabeth  New  Brunswick  &  Trenton  RR.  and  the  Trenton 
Terminal  RR.  Capital  stock  authorized,  $500,000;  outstanding,  $2S5.0O0, 
all  owned  by  Public  Service  Corp.  of  New  Jerse.v  except  directors'  shares. 
Regular  trolley  service  between  Newark  and  Trenton  July  1  1913.  and 
service  between  Newark  and  Perth  Amboy  Inaugurated  about  July  1  1914 
V.  97.  p.  522.  The  branch  line  to  Roosevelt  Borough  was  placed  In  opera- 
tion Dec.  8  1916. 

(1)  Elizabeth  &  Trenton  RR. 

Lease. — Leased    to   Trenton    Terminal   RR.    (subsequently   merged    In 
Public  Service  RR.  Co.)  for  999  years  from  April  1  1912.     Rental  6%  on 
outstanding  pref.  stock,  and.  beginning  with  the  yjar  ending  April  1  1916 
1%  on  outstanding  com.,  with  additional  1%  annually  until  4%  Is  paid. 
V.  94,  p.  697 

ORGANIZATION.— Incorporated  In  New  Jersey  on  May  19  1910  as 
■ucceesor  to  the  Trenton  *  New  Brunswick  RR.  and  the  New  Jersey  Short 
Line  RR..  both  raid  at  foreclosure.     See  plan  In  V.  89.  p.  1282,  1349. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      MatuHty 

Comraou  $900,000  ($50) A-O  $811,350     

Pref  $.300. 000  5%  cum  ($50) A-O  180.300     

First    mtge   $1,200,000   goldl   1912       6  g  A-O  990.000  Apr   1   19R2 

($1.000) c'.tfflnt.  at  Logan  Trust  Co.,  Philadelphia,  Trus. 

>'  Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  any  Int.  day 
at  110  and  Int.  Prin.  and  Int.  are  guar,  under  terms  of  lease  by  the 
Trenton  Terminal  RR..  whose  obligations  are  guar.  In  turn  by  the  Public 
Service  RR.  and  the  Public  Service  Corporation. 

ROAD. — Owns  49.656  miles  equivalent  single  track:  standard-gauge. 
V.  90.  p.  1362;  V.  94,  p.  697. 


NEW  BEDFORD,  MASS. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  Massachusetts  In  1901.     Thlscom- 

Eany  Is  owned  in  the  same  interest  as  the  Union  St.  Ry.  Co.  In  June  1906 
Bued  $.50,000  new  stock  In  exchange  for  the  $1,50,000  stock  of  the  Tauntoo 
St,  Buzzard's  Bay  St.  Ry..  which  was  a  reorganization  of  the  MIddleboro 
Wareham  &  Buzzard's  Bay  St.  Ry.     V.  82,  p.  1438. 

8TO(3K  AND  BONDS—      Date.        Interest       Outstanding.     Maturity. 
Stock. $5.50. 000  ($1(X))...-...   ....        .......  $550,000  Fob '23.  2% 


First     mortgage.     $500,000 
gold  ($1,000) c*ntf 


1902       6  g  J-J  310.000  Jan.    1  1927 

Int.  at  International  Tr.  Co.,  Boston,  Trus. 
No  sinking  fund  and  not  subject  to  call. 
M  W  &:  B  B  Ist  mortgage. f   1901     (i%  g  A-O  150.000  Oct.    I  1926 

$150,000  ($1,000)  g..cntf|lnt.  at  Federal  Trust  Co.,  Boston,  Trustee 
^  Bonds. — The  MIddleboro  Wareham  &  Buzzard's  Bay  bonds  have  nc 
sinkinsj;  fund.  See  V.  73,  p.  1313.  Interest  was  formerly  5%.  but  on 
consolidation  with  New  Bedford  &  Onset  was  rciduced  to  4%.  Originally 
matured  Oct.  1  1921,  but  were  extended  for  five  years  at  6%.  The  New 
Bedford  &  Onset  Street  Ry .  first  mtge.  bonds  were  originally  5s  and  matured 
Jan.  1  1922.  but  were  extended  for  five  years  at  f>%.  V.  U3.  p.  2819. 
Dividends.— 2%  paid  In  Feb.  1922.  In  1923,  Feb.,  2%;  none  since. 
ROAD. — Owns  4  1  ns   miles  of  track  between   Palrhaven  and  Onset  and 


to  MIddleboro  and  to  Buzzard's  Bay  and  to  .Monument  Beach 
ger  cars.  4  snow  plows.  5  miscellaneous  and  94  electric  motors 

EARNINGS.- For  years  ending  Dec.  31: 

Cat.  Year —  Grots.  Net.       Int.  <*  Taxes. 

1922 $277.3,58  $40,899  $24,094 

1921 318,126  3S,039  23,332  

In  1922  carried  1„527,I.')K  revenue  passengers  against  1.708.823  In  1921 
OFFICERS.— Pres..  H.  H.  Crapo;  V.-P.  E.  8.  Wilde:  Sec..  E.  T.  Pierce: 

Treaa.,  E.  P.  Nicholson;  Supt.,  Geo.  P.  Dole.— V.  107.  d.  501.  697.  906. 

2376:  V.  108.  p.  379:  V.  113.  p.  2185.  2819;  V.  116.  p.  1649. 


27  passen- 


Bal..  Stirp. 
$16.8(5i5 
14.706 


UNION   STREET   RAILWAY.- A  trolley  road. 

ORGANIZ.ATION. — Incorporated  In  Massachusetts  on  March  18  1887 
as  a  consolidation  of  Acushnet  St.  Ry.  and  New  Bedford  &  Fairhaven  8t. 
Ry.  On  Nov.  1  1910  consolidated  with  Dartmouth  &  Westport  St.  Ry. 
V.  91,  p.  465,  519,  718.  1096. 

In  1921  the  company  purchased  from  the  Eastern  Mass.  St.  Ry.,  its 
controlled  line  in  New  Bedford  running  from  Lunds'  Corner  to  the  city  line. 

STOCK  AND  BONDS —       Date.        Interest.    Outstanding.  Last  div.  Ac. 

Stock,  $2.4.37,500  (par  $100) Q-F  $2.437. .500  Aug '23,  2% 

First  M  $2,000,000  ($1,000),/    1914     AH  g  J-J  '260.000  Jan.    1  1934 

gold,  no  sinking  fund. .  ntf  1  Int.  at  Old  Colony  Trust  Co. .  Boston,  Trust. 
Notes  payable  Dec.  31  1922 40  000    - 

Bonds. — Redeemable  since  Jan.  1  1919  at  110.  Issued  to  retire  consol. 
mtge.  of  1894.  due  Jan.  1  1914.     V.  97.  p.  1584.  1664. 

Dividends. — In  1896-97.  10%;  in  1897-98,  6%;  In  1899,  8%  and  same  rate 
on  and  incl.  Feb.  1919.  In  May,  l^^o:  Aug.,  1>4%;  Nov.,  134%.  In 
1920.  Feb.,  2%:  May.  2%:  Aug..  2%.  In  1921,  8%.  In  1922.  8%. 
In  1923,  Feb.,  2%:  May,  2%:  Aug..  2%. 

ROAD.  io. — Operates  60.39  miles  (of  which  60.31  mi'es  are  owned)  In 
New  Bedford  and  adjacent  towns,  and  conn<»cts  New  Bedford  and  Fall 
River.     194   passenger  cars;    13  miscellaneous  cars  and   15  snow  plows. 

EARNINGS. — For  years  ending  Dec.  31: 
Cat.  Year —     Gross  Net.       Int.  <*  Tares.  Dirs.  (8%).       Surplus. 

1922 31.611.924         $4.38,786         $149,659         $195,000  $94,126 

1921 1.605.999  394. H40  148.120  195.000  51.720 

Rev.  passengers  carried  in  1922,  29,495.529,  against  28.678,140  in  1921. 

OFFICERS.— Pres..  II.  H.  Crapo;  V.-P..  E.  S.  Wilde;  Sec.  E.  T. 
Pierce;  Treas..  E.  F.  Nicholson;  Supr...  R.  S.  Wilde,  all  of  New  Bedford. — 
V.  Ill,  p.  74,  991,  1853;  V.  112.  p.  2.58,  2750:  V.  116,  p.  1651,  2131. 


NEW  HAVEN,  CONN. 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RY.  (Trolley  lines.) 

The  New  York  New  Haven  &  Hartford's  Interests  In  trolley  lines  have 
been  very  extensive,  but  under  an  agreement  reached  with  the  U>  8.  Govt. 
In  1914  the  company  has  pledged  Ittelf  to  dispose  of  the  same 

*The trolley  companies  owned  by  the  N.  Y    N.  II.  &  II.,  which  are  now  to 
be  disposed  of  under  the  decree  of  the  Federal  Court,  are  as  follows: 
Berkshire  Street  Ry.  The  Vermont  Co. 

Connecticut  Co.  We8tcheBt.«r  Street  RR. 

New  York  &  Stamford  Ry.  Shore  Line  Electric  RR.  of  N.  Y. 

The  Hoofllck  FalN  RR    Oo. 

•  The  Rhode  Island  Co  was  originally  Included  In  this  list,  but  the  stock 
of  that  CO.  was  sold  on  Sept.  3  1920  at  public  auction — see  that  company 
on  subsequent  page. 

TheN.  Y.  N.  H.&  H.  also  owns  $4.984,9.38  of  the  $5,005,250  stock  of  the 
N.  'V  .  Westchester  &  Boston  Ry..  an  electric  road,  which  it  Is  under  no  obli- 
gation to  dispose  of  and  which  will  be  developed  as  part  of  the  New  Haven 
system.— V.  99.  p.  270,  604,  1125,  1210:  V.  100.  p.  642;  V.  104.  p.  2010. 


CONNECTICUT  COWPANY. 

CorUrol  Passes  to  Trustees. — On  Oct.  27  1914  the  $40,000,000  capital  stock 

of  this  CO.  held  by  ."^ew  England  Navigation  Co.  was  transferred  to  five 
trustees,  pursuant  to  the  requirements  of  the  D.  8.  Dept.  of  Justice.  V.  99. 
p.  1451.  The  New  Haven  Co.  ha^  bound  itself  to  sell  the  stock,  and  the 
trustees  were  to  use  their  best  endeavor  to  complete  the  sale  before  July  1 
1919,  but  in  March  1919  Judge  Julius  M.  Mayer  granted  an  extension 
of  time  until  July  1  1921.  V.  108.  p.  1275  In  April  1921  the  time  was 
again  extended,  by  order  of  the  Federal  Coiu-t.  to  July  1  1922.  V.  112, 
p.  1616.  In  March  1922  the  court  further  extended  the  time  to  .April  1 
1923.  Again  extended  to  April  1  1924.  The  trustees  are:  Judge  Walter  O. 
Noyes  of  '  )ld  Lvine,  Leonard  M.  Daggett  of  New  Haven,  Charles  Cheney 
of  South  Manchester,  Morgan  B.  Brainard  of  Hartford,  and  Chas.  G.  San- 
ford  of  Bridgeport.  See  remarks  under  N.  Y.  N.  H.  &  H.  RR.  Co.  above 
and  V.  98,  p.  1000,  1245. 

This  is  the  company  which  operates  the  trolley  lines  in  Connecticut 
controlled  by  the  N  Y.  N.  H.  &  H  ,  and  which  formerly  were  comprised  in 
the  Consolidated  Railway  Co. 

Return  of  Line  lo  N.  Y.  N.  H.&.  H.  R.  RR.  Suggested. — See  V.  112,  p.  1977: 
compare  V.  116.  p.  720. 

ORGANIZATION. — Incorp.  In  Connecticut.  Entire  S40.000.000  stock 
and  $1,000,000  debentures  owned  by  New  Haven  Co.  June  1  1907 
began  operating  the  lines  comprising  the  C()osolldated  Railway  (merged 
In  1907  In  the  New  York  New  Haven  &  Hartford);  February  28  1910 
Otirchased  substantially  all  the  various  street  railway  properties  of  «i)6 
N.    Y.  New  Haven  &  Hartford  In  Connecticut 

On  March  1  1910  all  the  gas,  water  and  electrlc-Ilght  properties  formerly 
operated  by  the  Connecticut  Co.,  but  owned  or  leased  by  N.  Y.  N.  H. 
&  H.  RR.  Co.,  were  transferred  to  the  llousatonic  Power  Co.,  which  com- 
pany Increased  Its  stock  from  SI. 000.000  to  $:<.000.000.  to  pay  for  the 
acquisitions.  On  Jan.  1  1912.  however,  the  ga.s-dlstributlon  lines  of  the 
Housatonic  Power  CIo.   and   also   the  lines  supplying  electricity   (not  the 

Sower    plants)    in    Waterbury.    New    Britain.    Greenwich,    Norwalk    and 
faugatuck  were  taken  over  under  a  sub-lease  for  994  years  dated  Oct.  1 
1911  by  the  United  Elec.  Lt.  &  Water  Co.     V.  94.  p.  71;  V.  93,  p.  1669. 

Lease. — The  Connecticut  Co.  owns  and  had  leased  to  the  Shore  Line  Elec- 
Ry., 89.92  mlleH  of  track  In  New  London,  vvillimantlc,  Danielson  and  Put- 
nam. But  this  lease  was  annulled  by  order  of  the  court  in  Jan.  1920. 
V.  110,  p.  167.  The  .^hore  Line  Electric  Ry.  however  continued  to  operate 
these  lines  until  April  1920  when  the  Connecticut  Co.  took  over  the  operation 
of  the  lines.     See  "Chronicle  "  of  April  24  '920. 

Fares. — On  Oct.  15  1920  the  co.  placed  a  10-cent  cash  fare  in  effect  on  the 
New  London  city  lines.  V.  HI.  p.  1471.  Oa  Doc.  3  1920,  the  Comrat 
denied  the  petition  of  tlie  city  of  ISfew  London  for  lower  fares.  V.  Ill,  p. 
2323.  On  Nov.  1  1920  the  co.  w.as  auth.  by  the  ("Jonini.  P.  U.  Conn,  to 
"harge  a  flat  10-cent  cash  fare  with  fare  limits  based  upon  the  original  5-cent 
fare  areas  with  free  transfers.  For  further  details  see  V.  ill.  p.  1751. 
'The  city  of  Hartford  asked  for  a  reduction  in  tho.'^e  rates  but  this  was  denied 
by  the  Commission  on  Di^c  3  1920  V.  HI,  p.  2323.  This  schedule  super- 
sedes a  zone  system  for  details  of  which,  see  this  .section  of  Oct.  30  1920. 
Pares  in  Bridgeport  and  Norwallf .  in  Nov.  1921  were  reduced  to  5  cents  with 
no  transfers  within  city  limits.  Outside  city  and  throughout  rest  of  St,ate, 
10-cont  cash  fare  or  three  "tokens"  for  2.')  cents.  V.  113,  p.  1982.  2311; 
V.  1 15.  p.  .542;  V.  114.  p.  305.  Effective  April  1  1923.  the  company  volun- 
tarily voted  a  10%  fare  reduction,  ■tokens"  which  had  previously  sold  at 
3  for  25  cents  being  reduced  to  2  for  15  cents  (V.  116,  p.  409,  but  see  V.  116 
p.  1531). 

Jitneys  Restricted. —Siee  V.  111.  p.  10,82.  1277,  1369.  1566,  2040;  V.  112, 
p.  2<47;  V.   113,  p.  531.  729.   1052,   1250. 

Company  Authorized  to  Run  Buses. — See  V.  112,  p.  1642:  V.  113,  p.  416. 
531. 

Government  Loan. — In  Sept.  1918  obtained  a  loan  through  the  United 
States  Housing  Corp.  of  approximately  '51,3,50,000  to  provide  funds  for 
construction  tracks  and  purciiase  of  rolling  slock  lo  provide  transportation 
of  munition  workers  in  Bridgeport.  V.  "107  p.  1099.  As  of  Apr.  1  1922  we 
were  advised  that  this  loan  had  been  reduced  to  about  $1,126,747. 

Special  Report  to  Legislature  bij  P.  U.  Coiwn. — On  Jan.  5  1921  the  Conn. 
P.  U.  Comm.  sent  to  the  Gener.al  Assembly  a  report  of  its  inquiry  Into 
plectric  railway  conditions  under  an  act  of  the  1919  se.ssion.  Tlie  report 
suggests  the  termination  of  control  of  the  Connecticut  Co.  by  Federal 
trustees  and  the  return  of  the  capital  stock,  property  and  corporate  control 
to  the  owner  or  owners  thereof.  For  detailed  outline  of  the  Commission's 
principal  recommendations  .see  V.   112.  p.  256. 

Favorable  Legislation  Enacted  at  1921  Session  of  General  Assembly. — See 
V.  112.  p.  2747. 

Bill  Requiring  Half  of  Annual  Net  Income  to  be  Applied  to  DelinQuent 
State  Taxes. — See  V.  112,  p.  2180,  for  dolails.     Compare  V.  115.  p.  542. 

Supreme  Court  Decision. — Decision  of  State  Supremo  Court  holding  that 
the  CO.  must  protect  holders  of  the  Consolidated  Railway  Co.'s  debenture, 
will  be  found  in  V.  109.  p.  581       See  also  V    109,  p.   1527.  and   V.  111. 
990    under  caption  "N    Y    N    H.  &  H     RR  ' 

$150,000  5%  1st  Mtge.  bonds  of  the  New  London  St.  Ry.,  due  Oct.  2 
1923.  were  retired  at  maturity.     V.  117,  p.  1461. 
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The  following  compaales  have  been  aosoroea  or  are  leased  or  controlled 


Branford  Lighting  &  Water  Co.     V. 

81.  p.   155,  210. 
Oonnectlcut  Railway  &  Lighting  Co. 

V.  83,  p.  1524. 
Danlelson    &    Norwich    Street    Ry. 

V.  79.  p.  268. 
E.  Hartford  &  Glastonbury  St.  Ry. 
Fair  Hav.  &  Westv.RR.  V. 78, p. 989. 
Farmlngton   Street    Ry.     V.    69,   p. 

283;  V.  89.  p.  593,  1542. 
Greenwich  Tram.  Co.   V.  80,  p.  118. 
Hart.Man.&Rockv.T.Oo.  V.82,p.280. 
Hartford  &  MIddletown  Street  Ry. 
Hartford  Street   Ry. 
Merldea  Electric  Ry.  V.  79.  p.  268. 
Merlden  Horse  RR.     V.  79.  p.  268. 


MIddletown  Street  Ry.  V.  79,  p. 268. 
•Montvllle  Street  Ry.  V.  79.  p.  268 
New  Haven  St.  Ry.  V.  79,  p.  989. 
New  Haven  &  Centrevllle  Street  Ry. 

V.  78.  p.  989. 
Mew  Hav.  &  W.  Haven  Horse  RR 
•.^Jew  London  St.  Ry.   V.  79.  p.  268 
•Norwich  Street  Ry.   V.  79,  p.  268 
•Putnam  &  Thompson  Street  Ry. 
Stafford  Springs  Street  Ry. 

.  Stamford  Street   Ry. 

ITorrlriK   &  Win.  St.  Ry.  V.85,p.l463 

I  Walllimford  Tramway  Co. 

I  Waterbury  &  Pomperaug  Val.  St.Ry 
West  Shore  Ry.  Co.   V.  78,  p.  989. 


P 
♦  WUIlrnaatlc  Trac.  Co.   V .81 ,  p.l  176 
Merlden  Southlngton  &  Compounce  [  Winchester  Ave.  RR.  V.  78,  p.  989 

Tramway  Co.     V.  83.  p.  1524.        I 

•  These  roads  were  leased  in  1912  to  Shore  Line  Electric  Ry.,  which  see 
ander  Norwich.  Thi.s  Iea.se  was  annulled  by  order  of  the  Court  In  Jan. 
1920.  and  properties  were  taJcen  over  for  operation  by  the  Connecticut  Co . 
In  April   1920. 

The  NY.N.H.&H.RR.  offered  to  exchange  $100  of  Its  stock  for  $200 
of  certain  Issues  of  the  Cousol.  Ry.  Oo.'s  debentures.     See  V.  82.  p.  803 
and  V.  83.  p.  1037.     .$17,.J  17,0  >0  of  debentures  have  been  so  exchanged  for 
«8.673.,5oO    N.   Y.   N.   H.  &    H.  RR.  stock.     The    following    shows    the 
details  for  each  issue  of  debentures: 


Debentures  of  The  CcmsolidaUd 


l$*ue —  Authorited. 

July  1  04.  60-yr..  4g  J- J  $6,000,000 
Jm.  2  '06 .  50- yr. .  4g  J-J  4 .000 .000 
Apr.  1  "06.  50- yr..  4g  A-O  3.600.000 
Jan.  1 '06.  60-yr..  4g  J-J  10.000.000 
Mw.l  '07. 10-yr..  5%  con.  16. OOP .000 

Total  exchangeable-. $37 .600.000  $27,500,000  $17,686,000 
B  Feb.  1   1906.  26-year. 

now  4  g  F-A  (see  text)      1.000.000       1,000.000 
Total  of  all- 


Bailwau  Company — All  tax  free. 

Ex.  for  Stk.  or 
Issued,     Pur.  A  Cancel.    Still  Out. 
$5,000,000 
4.000.000 

2,160  000 
7.989  000 
5,000  000 


•3,500.000 

•10 .000 .000 

6.000.000 


$745,000  a$4.266,000 

1,691.01)0     02,309,000 

01.340,000 

02,011.000 


28  000 


$9,916,000 

972.000 

$38,600,000  $28,600,000  $17,613,000  $10,887,000 

•Qimranteed.  principal  and  interast.  by  N.  Y.  N.  H.  Sc  H.  RR.  o  These 
amounts  cannot  be  increased,  as  remainder  of  Issues  has  been  canceled 
b  Not  exchangeable  for  stock. 

The  deoentures  are  In  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  $10,000  each,  which  are  non-interchangeable. 


BONDS —                                   Date.  Interest.      Outstanding 

Bqulpment  notes  Series  "O"..   1920  6  J-J  7.', 000 

Bqulpment  notes  Series' D"._   1920  6  M-N  68.500 

Equipment  note.s  Series  "K"-.    ...  5  A-()  l<i2.000 

Equipment  notes  Series  "F"-.   1922  6%  487,500 

SH.Sc   Centerv    1st   M.  g.\    1893  6  g  M-3  283.000 

awum'd  byN  Y  NH&H.ntf  / 

New  Haven  Street  RR. — 
Hartford     Street     Ry.    nowf   1900 


Maturity . 


See  text 
Sept.  1  1933 


1st  mortgage.   $2 .600 .000 < Conn. 


($1,000)  g c»ntf  I 

Hartford  St  Hy  deben  "M  'ntf 
Hart  Man    f    Rock  first  mtge 

$300,000  ($1,000)  gold-ntf 
Merlden  H     se  Railroad  con- 


4g  M-8 
Tr.    &    Safe 


Trustee.  Int.  at 
1900       4  J-J  16 


2.600.000  Sept.  1  1930 
Dep.    Co.,    Hartford. 
Hartford  or  Boston. 

165,000  Jan    1    1930 


1894       6  A-O  200,000  Oct    1    1924 

1894       6  g  J-J  415,000  Jan    1    1924 

BOlldated     mortgage     gold)- Interest  at  Oirard  Trust  Co.  of  Philadelphia. 

$500.00' tfj      State  Treasurer  of  Connecticut.  Trustee. 

VI er  South  &  Comp  Ist  M  gj    1898       5  g  J-J  175,000  July  1  1928 

$200,000    ($1,000)    c^    ntf^  Ootlonal  at  110  and  interest. 

callable  at  1 10  since  lOO.'?-.  [Int.  at  Equitable  Trust  Co.,  New  York. 
Greenwich     Tramway     flrstf    1901       6  5  J-J  320,000  July  1  1931 

mtge     $400,000      ($1,000)   Interest  at  New  York  Trust  Co.,  New  York. 

gold c^-ntf       State  Treasurer  of  Connecticut.  Trustee. 

Stafford  Spgs  St  Ry  Ist  M  g  tf 5  J-J  400,000  July  1  1966 

Pro  visional  debentures 1916       5%  1,000,000  

Securities  of  Lines  formerly  leased  to  Sfiore  Line  Elec.  Ry. — 
Worc&  Conn  East  1st  Msfg      1902       4H  g  J-J        1,564,000  Jan    1    1943 

$3,100,000  ($1, 000) -..c»tf  J  Interest  at  New  York  Trust  Co.,  Trustee. 

Bonds. — The  Consolidated  Ry.  debentures  are  not  subject  to  call.  All 
•he  debentures  have  printed  on  their  face  the  statement  that  if  a  mortgage 
li  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905.  except  to  renew  existing  mortgages  the  debentures  shall  participate 
in  the  security  of  such  mortgage.  The  debentures  are  at  present  secured 
under  the  terms  and  Uen  of  the  1st  &  ref.  mtge.  of  the  N.  Y.  N.  H.  &  H. 
RR.  Co.,  dated  Dec.  9  1920,  but  they  are  entitled  to  such  security  only 
while  and  so  long  as  they  are  not  secured  by  a  mortga!?e  as  recited  on  the 
face  of  each  debenture.  The  debentures  due  in  1930  bore  3%  interest 
from  Feb.  1  1905  for  the  first  5  years  and  3J4%  for  next  5  years.  Prom 
Feb.  1  1915  to  maturity  bear  4%.  They  were  issued  to  pay  for  acquiring 
the  Berkshire  St.  Ry.  (V.  80,  p.  471).  which  co.  was  subsequently  acquired 
by  the  New  Bni?l.  Inv.  <&  Security  Co..  then  in  turn  re-acquired  bv  the  N.  Y. 
N.  H.  &  H.  The  $3,600,000  debentures  due  April  1  1955  were  issued  to  ac- 
quire the  Hartford  Street  Ry.  The  $10,000,000  debentures  of  Jan.  1906 
were  Issued  to  the  N.  Y.  N.  H.  Sc  Hartford  for  advances. 

Of  the  Worcester  &  Connecticut  Eastern  bonds,  no  more  wt/1  be  Issued. 
A  sinkino  fund  on  these  bonds  commenced  In  1908  of  not  to  exceed  1%  of 
bonds  outstanding.  Bonds  cannot  be  called,  but  may  be  bought  on  a  3% 
basis  or  better,  and  kept  alive  for  sink.  fd.  See  V.  7h  p.  1204  ;  402.000 
in  sink.  fd.  not  incl.  in  amount  reported  outstanding.  $20,000  held  in 
treasury. 

Equip,  notes  Series  "F"  are  due  $50,000  somi-ann.  Jan.  1  1924  to  Jan.  1 
1928.  and  $37,500  July  1  1928.     V.  116,  p.  2992. 

EARNINGS. — Of  Connecticut  Co.  for  year  ending  Doc.  31: 
Dec.  31  Operating       Net  (.after         Other  Interest,  Balanct, 

Year.  Revenw.  Tazes).         Income.     Rentals. Ac.  Surplus. 

1922- .-$14,477,611     $2,741,210       .'844.831     $1.47,'>.625  $1,310,415 

1921- 14.619,210       2.170.858  10,118        1,455,0.50  725.92ti 

ROAD. — Connecticut  Company  operates  832.470  miles  of  line  (of 
which  505,171  miles  are  owned,  317.029  miles  leased  and  10.267  mllij> 
operated  under  trackage  rights),  serving  the  following  cities  and  towns: 
Cities  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New  Britain. 
Meriden,  MIddletown,  Stamford,  Norwalk,  Rockville,  Derby,  Shelton. 
Ansonia,  New  London,  Norwich,  WiJIimantic,  Putnam  and  the  towns  of 
East  Haven.  B-^antford,  North  Haven,  Walllngford,  Hamden,  Orange, 
8outhini<ton,  Plalnville,  Paimlni^ton,  I'ortland,  MiddJefield,  Cromwell, 
Rocky  Hill,  Wethersfield,  West  Hartford.  Bloomfleld,  Windsor,  Stafford. 
East  Hartford.  East  Windsoi .  South  Windsor,  Manchester.  Vernon,  Glas- 
tonbury, Greenwich,  Stratford,  Milford,  Huntiniston,  Fairfield,  Westport, 
Norwalk,  Darien,  Nau^atuck.  Watertown,  Middlebury,  Thomaston.  Tor- 
rlngton,  Winchester,  Beacon  Palls,  Seymour,  Cheshire,  Newington,  Water- 
ford,  Montvllle.  Unicasville.  Thamcsville,  Taft,  Jewett  Cily,  i'lalnfiald. 
Wauregan,  Danielson,  Killingly,  Dayville.  liliiott,  South  Coventry.  South 
Windham.  Greenville,  Baltic.  Central  Villag-e,  and  Berlin,  Connecticut. 
Standard  gauge.  Cars  operated  Au'.;.  31  1923,  1,4'i*)  passenger  and  1^35 
freight.  &c..  cars:  total,   1,801. 

OFFICERS. — Pres..  Lucius  3.  Storrs;  V.-P.  &  Gea.  Mi!;r..  J.  K.  Punder- 
ford:  Sec..  Victor  S.  Curtis;  Treas. .  E.  T.  C;iapman:  Comot..  I  A  May. all 
of  New  Haven.— V.  114,  p.  305.  1406,  23.59,  2468.  2717,  2823:  V.  115,  p. 
542;  V.  116,  p.  409,  720,  1531,  2881,  2992:  V.  117,  p.  1461. 

(1)   Connecticut  Railway  &  Lighting  Co. 

Lease. — Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry 
Co..  which  latter  has  since  been  merged  in  the  N.  Y.  N.  H.  &  H.  RR.  Co 
Rental  amounted  to  $975,000  for  the  year  1906-07  and  increase(^l  gradually 
until  it  reached  $1,400,000  in  1915.  The  common  shareholders  paid  the 
Colonial  Trust  Co.,  trustee.  $10  per  share  on  their  stock,  which,  with 
the  surplus  rental  received  under  the  lease,  provides  a  fund  which,  it  i§ 
announced,  is  sufficient  to  pay  4%  per  annum  on  both  com.  and  pref. 
shares.  All  the  stock  assented  to  this  arrangement.  Preferred  share- 
holders agreed  to  accept  4%  dividends  during  the  term  of  the  lease,  instead 
of  5%.  V.  84.  p.  507.  On  Aug.  15  1917  rate  was  increased  to  4H%  per 
annum  on  both  pref.  and  com.  stocks  Pref.  stock  was  Issued  in  satls- 
action  of  unpaid  accumulations  of  divic'ends  on  pref.  shares  to  Aug.  1  190«. 


0UG.\.Nr:ZAT10N. — Originally  chartered  In  Connecticut  July  2  1895  aa 
Che  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  Sc  Power  Co..  for  the  purpose  of  uniting  various  street 
railway  and  light  and  power  properties  In  Connecticut.  Name  changed  aa 
»t  present  on  Jan.  10  1901.  v.  71.  p.  1269:  V.  72.  p.  44.  It  is  a  cousolida- 
Cion  of  the  following  companies: 

Bridgeport  Traction  Co. 
Central  Ry.  &  El.  Co  of  New  Brit. 
Cheshire  Street  Railway  Co. 
Derby  Street  Rallwav  Co. 
Greenwich  Gas  &   Electric  Ltg.  Oo. 
Milford  Street  Railway  Co. 
Naugatuck  Electric  Light  Co. 
Naugatuck  Valley  Electric  Ry.  Oo. 
Morwalk  Gas  Light  Co. 


Norwalk  4:  So.  Norwalk  El.  Lt.  Oo. 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southlngfn  &  Plants  v.  Tramway  Oo. 
ThomiiStouA  WatertownElec.Ry.Co. 
Waterbury  Traction  Co. 
Westport  &  Saugatuck  Street  Ry.  Oo. 


Date.        Interest. 


Outstanding 
$8,977,200 

3.142.900 


Matur"  • 
See  t«>.^ii 


See  text. 


STOCK  AND  BONDS— 

Common  stock  ($100) 

Pref  5%  cum  after  Jan  1  1904) 

($100)  (reduced  to  4'7n  uu-[ Q-P  16 

der  lease  to  New  Haven  (^o  I 

but  inc.  to  4  4%  In  191 7..  I 
Ist    Sc    ref   $15,000,000    gold'    1901       4KgJ-J     12,651.000  Jan    1    1951 

($1,000)  sinking  fund.c'tf/Int  at  Equitable  Trust  Co.,  N.  Y..  Trustee. 
Bridgeport     Traction     mort  t    1893       SgJJ  706.000  July   1   1923 

gage  $2,000,000  gold  ($1.-^ Trustee.  Fidelity  Trust  Co..  Newark,  N.  J 

000) c*i      Interest  at  Redmond  Sc  Co.,  New  York. 

Connecticut  Ltg.  &  Pow-. ntf   1899       5  J-J  209.000  Jan    1    19.39 

Bonds — Of  the  1st  and  refund ini<  mortg  ige  bonds.  $915,000  reserved  to 
retire  the  prior  bonds.  The  remainder  was  reserved  for  extensions  or 
betterments,  but  under  lease  to  the  New  Haven  road  cannot  be  Issued  for 
any  purpase  without  .^oosont  of  lo>.-ee.  V.  84.  p.  607.  Statement  to  New 
York  Stock  Exchange  in  V.  73.  p.  852:  also  V.  79.  p.  2740:  also  V.  85.  p.  921. 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  106  and  Interest  and  establishing  a  stnking  fund  of  H  of  1%  per  an- 
aum  on  bonds  outatandlng;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  Interest.  '^I  9)1.01)0  bonds  in  sinking  fund. 
Bondholders  assenting  to  the  supplemental  mortgage  had  their  Interest 
guaranteed  by  the  United  Gas  Improvement  Co.  by  endorsement.  See 
V.  79.  p.  626,  for  form  of  guaranty.  Offer  expired  Oct.  1  1904  and  was 
accepted  by  $10,712,000  of  outstanding  bonds.     See  V .  83.  p.  969. 

REPORT. — For  calendar  years; 

Year —  Rentals  A  Int.  on    General       Sink.  Divi-        Balance. 

Ending —  Int.  Rec'd.  Bonds.  Exps.  Funds.  dends.Siirp.Adef. 
Dec.  31  1021 -$1,4.55,867  $610,545  $10,748  $62,7.55  $770,404  sr.S1.4l6 
Dec  31  1920.    1,448.332       610,545       6.133       62.755       770.404    df  1,505 

ROAD. — Owns  170.982  miles  main.  80.  427  miles  second  and  9.0)3  milei 
•Ide  tracks;  total.  260.502  miles,  reaching  Milford,  Bridgeport,  Stratford, 
Southport,  Shelton,  Derby,  Ansonia.  Seymour,  Westport,  Sausa'uck. 
Norwalu,  South  Norwalk,  New  Britain.  Darien  and  Stamford:  also  liai-s  in 
Naugatuck.  Waterbury,  Ac.  System  connects  with  the  Fair  Haven  Sc 
Westville  RR.  into  New  Haven  from  Bridgeport  and  Derby,  and  company 
»lso  has  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge.  4  feet  8^  Inches.     35  to  95-lb.  rails. 

EQUIPMENT. — Total  cars.  474;  closed  passenger.  199;  open  passenger.' 
201;  miscellaneous.  74.  Car  barns.  20:  also  4  complete  electric-light  plants; 
also  owns  gas  plant  at  Norwalk. 

OFFICERS. — Pres..  R.  A.  O.  Smith:  V.-P..  Walton  Clark;  Sec..  Q.  W. 
Ourran;  V.-P.  Sc  Treas..  Lewis  Llllie.  Office.  New  Haven.  Conn  — 
V.  84.  p.  1366;  V.  85.-  p.  921:  V.  86.  p.  228;  V.  106,  p.  601:  V.  107.  p.  401. 

{2)  West  Shore  Railway. 

ORGANIZATION.— Organized  Dec.  16  1893.  Leased  on  Doc.  14  1896 
to  Winchester  Ave.  RR.  for  99  yrs.  for  Int.  on  bonds  and  5%  dlv.  on  stock. 
Lease  assumed  Feb.  28  1910  by  the  Oonnectlcut  Company,  wh/.cb  operates 
the  property. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $200,000  ($26) $80,000  See  text 

ROAD. — Owns  7.42  miles  of  track.     Standard  gauge. — V.  107.  p.  603. 


BERKSHIRE  STREET  RAILWAY. 

Proposed  Sale  of  Slock  — The  entire  capital  stock  of  the  Berkshire  St.  Rj| 
and  6,500  shares  of  stock  of  the  Vermont  Oo.  (see  below)  owned  by  i  he 
New  Haven  Co.,  were  to  be  sold  before  July  1  1919,  provided  sale  was 
authorized  by  the  State  of  Massachusetts  or  the  Court,  but  in  March  1919 
Judge  Julius  M.  Mayer  srranted  an  extension  of  time  until  July  1  1921. 
.\  further  extension  to  April  1  1923   and  again  to  April  1  1924  was  granted. 

On  Dec.  31  1<»22  N.  Y.  N.  H.  Sc  H.  owned  all  the  stock,  the  entire  ($200.- 
000)  issue  of  debentures  and  $3,392,500  notes. 

Receivership  Discharged. — On  Aug.  29  1919  Judge  Lawton  in  the  Mass. 
Superior  Court  appointed  C.Q.  Richmond  (Gen.  Mgr.)  receiver  for  the  co 
V.   109,  p.  886,  981.     On  Sept.  9.  1919  Judge  Hammond  of  the  Superior 
Court  ordered  the  discharge  of  the  receiver.     V.  109.  p.  1079.     See  also 
V.  109,  p.  1271. 

Statement  of  V.-P.  Storrs  as  to  Status  of  Co.— See  V.  112.  p.  1398. 

ORGANIZ.\TION. — Incorp.  in  Mass.  on  June  11  1001.  Franchise  per- 
petual. In  1906  absorbed  the  Hoo.sac  Valley  St.  Ry.  through  exchange  of 
stock.  In  May  1910  took  over  the  PIttsfleld  Elec.  St.  Ry . .  Issuing  $300,000 
stock  In  exchange  for  stock  of  that  company.     V.  90.  p.  1295. 

In  March  1912  Mass.  RR  Cornmlsslon  aporov«d  the  99-year  lease  of  the 
Vermont  Co.  to  the  Berkshire  Street  Ry.,  but  this  lease  was  canceled  on 
Dec.   31    1922. 

Interest  Unpaid. — Int.  on  the  Hoosac  Valley  ref.  4)4s  due  Sept.  1  1919 
was  paid  Sept  23  1919.  Int.  due  June  1  1920  on  the  co's.  1st  mtge  5s  of 
1922  was  paid  when  due.  V.  110,  p.  2487.  Subsequent  coupons  are  being 
paid  when  due. 

STOCK  AND  BONDS —       Date.        Interest      Outstanding.      Maturity. 

Stock  $5,398,100  ($100) $5,398,100     - 

ffirst  mortgage  $800,000  gold!   1902       7  g  J-D  800.000  June  1  1927 

($1.000) c*-ntf iGlrard    Trust    Co..    Philadelphia,    Trustee. 

Berkshire  Street  Ry  deb.tf-    1905       5g  M-S  200.000  Mar   1  1925 

Hoosac  Valley  ref  mtge  $400.-1    1904       4  g  M-S  .300.000  Sept  1  1924 

000  gold  ($1.000) ntf  f Int.  at  Berkshire  L.  *Tr.  Co..  Pittsf..  Trua. 

PIttsfleld  Elec  St  Rv  Ist  mtgel    1904       7  g  J-J  2,55,000  July  1   1928 

g$,300.000  (Sl.OOO)  c'.ntfflnt.  at  BerkshireL.  *  Tr.  Co..  Pittsf.. Maoa. 
Due  N  Y  N  H  &  H  RR  Dec.  31  1922 3..392.500     

Bonds. — The  SSOO.OOO  1st  mtse.  bonds  ori!?inally  bore  int.  at  5%  and  ma- 
tured June  1  1922.  but  were  extended  for  5  years  to  Juno  1  1927  at  7%. 
V.  114.  p.  23.58.  2467.  2710.  The  Berkshire  St.  Ry.  1st  M.  are  not  subj. 
to  call.  Int.  payable  and  bonds  may  be  registered  at  office  of  N.  W.  Har- 
ris &  Co.,  Boston.  The  Berkshire  .''t.  Ry.  debs,  are  guar,  by  Consolidated 
Ry.  Co.  The  PUtsfield  Elec.  St.  Ry.  1st  Mtge.  bonds  wore  originally  48 
arid  matured  July  1  1923,  but  have  been  extended  for  5  years  to  July  1  1928 
at  7%. 

EARNINGS. — For  yeart  ending  Dec.  31: 
Dec.  31  Operating        Net  (after  Other  Interest.  Balance, 

Year —  Revenue.  Tazes).  Income.     Renlnls.  Ac.  Deficit. 

1922 $1,046,774  $182,3.54  $1,849  $.332,791  $148,587 

1921 ',09S.3.55  1S7.7X1  2,206  319.975  129,989 

1920 1,0,50. .545       def.32..306  5.715  319.012  315.603 

KO.VD. — Owns  and  operates  87.32  miles,  serving  the  cities  of  Pittsfield 
and  North  .\(lams  and  the  towns  of  Williamstown,  Clarksburg,  Adams, 
Cheshire,  Lanesboro,  Dallon,  Lenox,  Hinsdale.  Lee,  Stockbridge,  Great 
Barrington,  Egremont  and  Slieffield,  Mass.  123  passenger  and  32  other 
cars. 

OFFICERS. — Pres.,  E  G.  Buckland:  V.-P..  L.  S.  Storrs;  Clerk  &  Mgr.; 
C.  Q.  Richmond;  Treas..  A.  S.  May;  And.,  I.  A.  Mav.  — V.  112,  p. 160, 
743.  1398:  V.  113.  p.  1887:  V.  114.  p.  23.58.  2167.  2716;' V.  115.  p.  1836. 

VERMONT  COMPANY. 

Was  leased  to  the  Berkshire  St.  Ry.  for  99  years  from  Feb.  1  1911,  but 
lease  was  canceled  on  Dec.  31  1922.  Operates  19.55  miles  of  line  (serving 
Bennington  and  Pownal) ,  being  that  part  of  the  former  Bennington  & 
North  Adams  St.  Ry.  lying  within  the  State  of  Vermont.  Also  owns  the 
stock  of  the  Hoosick  Falls  Ry.  On  Dec.  31  1922  the  N.  Y.  N.  H.  &  H. 
owned  6.500  shares  of  stock  and  $846,000  1st  M.  bonds  (tf). 

(1)    Hoosick   Falls  Railroad. 

Incorp.  in  1910  to  acquire  that  portion  of  the  former  Bennington  Sc  North 
Adams  St.  Rv.  lying  '-  New  York  State,     On  Feb.  1  1913  was  leased  to 
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the  Vermont  Co.  for  99  years.  All  the  stock  is  owned  by  Vermont  Co. 
Operates  7.11  miles  of  line  serving  towns  of  Walloomsic.  North  Hoosick 
and  Hoosick  Falls.  N.  Y. 


NEW  YORK  &  STAMFORD  RAILWAY  CO. 

The  New  Haven  Co.  was  to  sell  on  or  before  July  1  1019.  pursuant  to  the 
decree  of  the  U.S.  Govt..  5.OO0  shares  of  the  stock  and  $678,000  bonds,  but 
In  March  1919  Judge  Julius  M.  Mayer  granted  an  extension  of  time  until 
July  1  1921  A  further  extension  to  April  1  1923  and  again  to  April  1 
1924  was  granted. 

The  New  Haven  company  Intends  merging  this  company  with  the  West- 
chescer  Street  RR.  and  the  Shore  Line  Electric  RR.  and  will  dispose  of 
all  thr  lecuritles  whenever  a  reasonable  price  may  be  realized. 

On  Dec.  .il  1922  N.  Y.  N.  H.  &  H.  owned  entire  capital  stock  and  the 
$294,701  notee.  m  J  4  <.       -i 

"TTrqaNIZATION. — Chartered  In  New  York  on  Aug.  3  1901  as  a  con- 
•olldatlon  of  Port  Chester  Street  Ry.  and  Larchmont  Horse  By. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  J600,000.- $500,000  In"ll-12  3^i 

Fh«  mtge  $450,000  ($1,000)1    1901       5  g  A-O  426.000  Oct    1    1931 

gold .c'-ntfjint.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

Flrrt  &  ref  mtge  $2,000,0001    1908       4%  925,000     Nov  1958 

gold --.tflGuar..  p.  &  I.,  by  N.  Y.  N.  If.  &  Hartford. 

Equip,  trust  notes, 1920         7%  7.509    

N  Y  &  Stamford  Ry  notes 1921        218,4.^2    

Town  of  Greenwich, Conn, notes 3,760,'  serially  to 

iNov       1930 
"HiARNINGS. — For  year  ending  Dec.  31: 

Dec.  31  Operating       Net  (after       Other        Interest.    Bal.,Surp, 

Year —  Revenue.  Tajca).       Income.  Rentals. Ac.      or  Def. 

1922 $541,999         $81,147         $1,395       $101.o22  def.$18,979 

1921 560,818  114.709  1,480  101,445    sur.14,744 

ROAD. — Operates  37.047  miles  of  lfDe(of  which  23.672  mllesareowned 
7.563  leased  and  5.812  operated  under  trackage  rights),  serving  cities  of 
Stamford,  Conn.,  and   New   Rochelle,   N.   Y.,  and  towns  of  Greenwich, 
Conn.,  and  Rye.  Port  (Chester.  Harrison  and  Mamaroneck,  N.  Y.     68  pass. 
and  8  other  cars  and  3  snow-plows. •  i .  _ 

' OPF'fCERS.— PresT.^L."  S." Miller:  Y.-pTl..  S.  Storrs;  Treas.TA.'^S. 
May;  Sec..  A.  E.  Clark,  Aud.,  C.  L.  Nagle, — V.  109,  p.  2W;  V.  110.  p. 
270;  V.  110,  p.  1188.  2193.  

WESTCHESTER  STREET  RAILROAD. 

Beceirrrship. — On    Fob.    29    1920   Supreme   Court   Justice   Morschauser 
appointed  Leverett  S.  Miller  receiver  for  the  co.,  on  complaint  of  the 
Farmers'  Loan  &  Trust  Co..  N.  Y.,  which  Is  seeking  to  foreclose  the  mtge 
V.  110,  p.  972.     See  also  V.  111.  p.  590. 

Under  the  decree  of  the  Federal  Court,  the  N.  Y.  N.  H.  &  H.  was  to  sell 
the  7.000  shares  of  stock  and  5222.000  bonds  owned  by  It  on  or  beforf 
July  1  1919.  but  in  March  1919  Judge  Julius  M.  Mayer  granted  an  extension 
of  time  until  July  I  1921  A  further  extension,  however,  to  April  1  1923 
and  again  to  April  1   1924  was  granted. 

The  New  Havea  Co.  Intends  co  merge  this  company  with  the  N.  Y.  A 
Stamford  Ry.  and  Shore  Line  Elec.  RR.  and  to  dispose  of  all  the  securities. 
I  ORGANIZATION. — Incorporated  In  New  York  on  Dec.  1  1909  as  suc- 
cessor to  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  sold  at  fore- 
closure (V.  89.  p.  1282)  In  three  sections,  two  of  which  form  the  road  of  thl» 
comnany.  V.  89.  p.  1484.  On  July  1  1913  commenced  operation  of  line 
of  Shore  Line  Electric  RR.  Co.  under  lease.  1.466  miles  in  village  of 
Mamaroneck.  (Not  in  operation.)  Standard  gaug&;  70-lb.  and  125-lb. 
rails.     See  also  Shore  Line  Elctric  RR.  below. 

In  Aug.  1920  the  receiver  applied  for  authority  to  abandon  certain  lines. 
See  V.  Ill  p.  897.  In  March  1921  the  Court  auth.  the  company  to  aban- 
don operations  between  Mamaroneck  and  Larchmont,  1 J^  miles,  despite  a 
previous  order  of  the  P.  S.  Comm.  directing  the  receiver  to  run  the  road. 
V.  112.  p.  9.54.   _Compare  V.  112.  p.  373,  471. 

STOCK  AND  BONDS—       Date7     '^  Interest". ''outstanding .   "Maturit^' 

&tock  $700.000 All  owned  by  the  N.  Y.  N.  H.  *  H.  RR.  Co 

*^t   mtge   $2,000,000    gold!    1914       5  g  M-S  $168,000  Sept  1  1944 

($1.000) c'flnt.  at  Farmers'  L.  &  Tr.  Co..  N.  Y..  Trus. 

Receivers  certificates 6%  17  400 

Receiver's  certificates 7)4  5.000    II" 

Bonjij.— Subject  to  call  at  102  from  Sept.  1  1915  on  60  days'  notice. 
Kemainlng  $1,614,000  issuable  only  to  reimburse  the  company  for  cost  of 
rutuj|e_additlon8.   Improvements.   &c. 

"^i^RNlNGS.— For  year  ending  Dec.  31:      '*  ^  '  ""  ^'^ 

Dec.  31  Operating  Net  (after  Other        Interest,'      Balance. 

,/vi^*'"' —  Revenue.  Taxes).  Income.   Rentals.Ac.      Deficit. 

1^22 $230,833  $16,6.33      $1,452         $33,522     def$15,437 

i£21  r.—  -,ti^.v_.23 1 ,339 _     def.  2 1 ,509  ^ 880 35,050  _def.  55.678 

-ROAD.— Operates   19.134   miles"  of  line~8erving  towns"of"Tarrytown' 
Blmsford    Greenburg.     White  Plains.  Harrison,  Scarsdale  and  Mamaro- 
neck^ N.  Y.     Has  22  passenger  cars  and  4  others. 
"officers.— Pres.,  E.  G.  Buckland;    V.-P.,  H.  Elliot;    Treas.,  A.  S. 

^*t:^X^*ifn^'^V^,^9'*'"''•„'^"<^•■  ^-  ^^-  Nagle.— V.  110,  p.  972,  2193;  V.  111. 
P^90.  897;  V.  112,  p.  373,  471.  934,  2307;  V.  113.  p.  1889. 

SHORE^LINE  ELECTRIC  RR.  ^  — — ™-.«i— «-i»-  ^^L.^^^ 
J^rper,  Ac— For  reference  to  merger  with  Westchester  Street  RR.  and 

T     A      Stamford  Ry.  and  disposition  of  securities,  see  latter  co.  above. 

In  Aug.  1920  the  co.  was  ordered  to  show  cause  before  Supreme  Court 
Justice  Morchauser  why  it  should  not  be  dissolved.  V.  Ul,  p.  589. 
^InOct.  1923  we  were  informed  that  dissolution  was  still  pending  Court  order. 
TORG'ANIZATION.— Incorp.  In  New  York  on  Dec^  18  1909  to  take'bve? 
the  section  of  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  (sold  at 
foreclosure)  between  Mamaroneck  and  Larchmont,  a  distance  of  1.46  miles 
Leased  to  Westchester  Street  RR.  from  July  1  1913.  Stock  auth.^  $300,- 
2?K  Jd^"^-  "'^•^  *'**'  New  York  P.  S  Oomm.  authorized  the  N.  Y.  N.  H 
?  i  *v?-  *"  acquire  all  the  capital  stock  of  the  company  to  be  authorized 
by  the  Commission.— V.  97,  p.  597;  V.  107,  p.  803;  V.  111.  p.  589. 

NEW  YORK  WESTCHESTER   &  BOSTON  RY.— An  electric  road 
_^On  D«c.  31  1922  the  N .  Y.  N.  H.  &  H.  owned  $4,984,938  stock. 

ORGANIZATION.— Incorp.  June  8  1915  as  a  consolidation  of  the  WesT 
Chester  Northern  RR.  and  the  old  N.  Y.  W.  &  B.  Ry.  (See  this  Section 
for  Sept.  1915.)  The  franchise  to  operate  In  N.  Y.  City  was  signed  by 
Mayor  McClellan  on  Aug.  2  1904.  V.  79,  p.  628.  Lines  from  180th  St. 
£<ew  vork,  to  New  Rochelle  and  from  Mount  Vernon  to  White  Plains  put  lu 
2?T?nl?.°Jl°  ^?^  29  and  July  1  1912.  respectively,  and  from  Harlem  River 
n    ii    <?oQ*'  ^^^  ^°^^'  *»°  *"«•  3  1912.     V.  94.  p.  1608.  162V:    V.  9S 

»w,?H  ^?}\'^?  ^^y  ?"**■  ^«''^-  f^omm-.  2d  Dlst.,  auth.  $20,100,000  Ist  M 
SS.^?"  A'i''*',?"'^^-  '^^i^'  $60,000,000).  of  which  $17,200,000  were  Issued 
.^ffh'*  ";.  ^-  ^■^-  •*•  2«fl-  The  remaining  $2,900,000  bonds  under  tbli 
TOhu  iM*'.'*.  "^""^  Issued  from  time  to  time  for  the  construction  of  the 
White  Plains  Branch.  On  April  2  1913  the  P.  S.  Oomm.  granted  permisslOB 
i^J.'^H*  »«;"44  000  additional  4H%  bonds,  proceeds  to  be  used  for  con- 
struction of  main  lino  double  track  from  New  Rochelle  to  Port  Chester  and 
i7/i$  nT.fJ  ^'■'°°  ?'  ^^"■«  ''■'*'"*'  Branch.  V.  96.  p.  1089.  Of  these  bonds. 
OThi.'i^  iVi  nave  l>een  Issued  for  construction  of  main  line  and  $546,000  for 
wnite  h'lalns  Branch. 

Q»£^^.fl'^,.^\^'?  BO.VDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $6.000 ,000  ($100) $5  OO.--,  250        ""'""'» 

H'«ri-'^*,"'";"'^-""o  «°'<*1  1^11     ^^  J-J      2i,39o;ooo  JulyTme 

Due  ri  vWir*  »'<i»-  ,-.--*V '°»  °°  »  '»^8-  'n  N.  Y.;  on  £  bds.  In  London 
uue  M  Y  N  H  &  H  RR  Dcc.3l  1922  22,544,491 

« !%'(?'■""?.?,'!?>*' "''!•*  »>'>nds  are  reserved  for  construction.  Par.  c« 
mnm„.'o^  ^■^"".t^.'^  !^^*^\  '■••  «LO(U)  and  multiples.  Bonds  of  £200  or 
S  ilv^!*,''"?'''""*'^'''  '"".'  *  '■"'M>«>u  bonds  at  $4  85  per  £.  with  adjustmeni 
orintorost  at  current  exchiin^'c  rai,iw.  .\ny  serlos  or  not  less  than  $5,000.- 
TrV.st  nU^  M  "«?'•"  series,  rmloemable  on  any  Int.  date  at  110.  Guaranty 
TTUs^  Co.,  N.  Y.    trustee.      Bonds  are  unconditionally  guar.,  p.  &  I.,  by 

f^?.?,!!,'?^"''  ^  S-  y-  ^-  S-  *  II'"-tford  RR.  See  V.  9.1  p.  346.  Bondf. 
are  listed  on  N.  Y.  Stock  Exchange.     V.  94.  p.  768. 

EARNINGS.- For  year  end.  D.>c.  31: 

v^L  Operating       Net  (after         Other         Interest.         Balance. 

looo     ~  .^''S'?'.";!:^.,        Tores).  Income.    Rentals.  &.C.        Deficit. 

\ll^ --',''?;^n*?5^  ^^IBk       ?«-2«9     Sl,817,125  $1,746,992 

^"21 1.170.239  32,85'^       16,993        1,787,559        1,737,716 


iV.  O.  P.  S. 

$2,473,900 

4,869,600 

952,200 

2.500 

5,211,300 

99.300 


ROAD. — Total  miles  of  road  operated,  23.07  miles.  Line  commences  at 
Harlem  River  Station  of  the  N.  Y.  N.  H.  &  H.  In  N.  Y.,  extending  to 
174th  St.  Junction,  where  the  N.  Y.  W.  &  B.  Ry.  diverges  from  the  New 
Haven  and  on  Its  own  four  tracks  extending  northerly  to  line  of  N.  Y.  City, 
then  through  Mt.  Vernon  to  Columbus  Ave.  June,  at  which  point  the  line 
diverges  Into  two  double-track  lines,  one  extending  through  Mr.  Vernon, 
Pelham  and  New  Rochelle  to  Larchmont;  the  other  line  extends  from  Col- 
umbus Ave.  June,  to  White  Plains,  passing  through  Mt.  Vernon,  Ezist- 
chester.  New  Rochelle,  Scarsdale  and  White  Plains.  See  also  V.  93, 
p.  .346;   V.  79,  p.  .501;   V.  97,  p.  1824:   V.  106,  p.  1689. 

OFFICERS. — Pres.,  Leverett  S.  Miller,  N.  Y.;  V.-P.,  Howard  Elliott; 
Treas.,  A.  S.  Mav;  Sec,  A.  E.  Clark;  Aud.,  C.  L.  Nagle. — V.  112,  p.  563; 
V.  113,  p.  2819:  V.  114.  p.  2013;  V.  115,  p.  309,  1210. 

NEW  ORLEANS,   LA. 

NEW   ORLEANS    PUBLIC    SERVICE    INC. 

ORGANIZATION. — Came  into  existence  Sept.  27  1922  a.s  a  merger  of 
the  New  Orleans  Public  Service.  Inc.,  the  New  Orleans  Ry.  &  Lt.  Co., 
the  New  Orleans  &  Carrollton  RR.,  Lt.  &  Pr.  Co.,  the  New  Orleans  & 
Pontchartrain  RR.  Co.  and  the  Orleans  RR.  Co.  New  Orleans  Public 
Service  Inc.,  was  incorporated  Aug.  18  1922  under  the  laws  of  Louisiana 
as  per  plan  of  reorganization  outlined  in  this  Section  of  Oct.  28  1922. 

Note. — The  only  change  in  the  name  of  the  new  New  Orleans  Public 
Service,  Inc.,  is  the  dropping  of  the  comma  between  the  words  Service 
and  Inc. 

New  Orleans  Public  Service  Inc.  controls  the  following  companies: 

Owned  by 
Amount     ----- 

STOCKS —  Issued. 

N.  O.  City  RR.Oo.,  preferred $2,500,000 

common,. o. 000, 000 

St.  Charles  Street  RR.  Co $9o3,300 

Railways  Realty  Co .-- -..  3 ,000 

aNew  Orleans  Gas  Light  Co 5,2.50.000 

Jefferson  &  Lake  Pontchartrain  Ry.  Co 100,000 

a  The  N.  O.  Gas  Light  Co.  owns  all  the  $10,000  issued  and  outstanding 
stock  of  the  N.  O.  Lighting  Co. 

The  New  Orleans  City  RR.  is  leased  until  Dec.  31  1955  to  the  New  Orieans 
Pubdc  Service  Inc.  for  5%  on  the  pref.  stock  and  H%  until  Jan.  1  1908 
and  1%  semi-annually  thereafter  on  the  common  stock. 

The  CO.  operates  all  the  plants!  now  generating  electric  energy  for  com- 
mercial power  and  light  In  the  city  of  New  Orleans,  the  entire  gas  manufac- 
turing and  distributing  properties,  and  the  street  railway  system  of  223  m. 

Agreement  vnth  City. — In  1921  a  settlement  was  effected  with  the  city  of 
New  Orleans,  by  which  a  definite  basis  was  agreed  upon  between  the 
company  and  the  city  governing  their  mutual  relations. 

Under  this  settlement  a  sum  of  $44,700,000  was  agreed  upon  as  the  value 
of  the  properties  in  the  system  for  purposes  of  the  settlement  as  of  Dec.  31 
1920,  to  be  increased  by  future  investments  in  the  property.  The  city 
agreed,  effective  Oct.  1  1922.  to  permit  such  rates  for  the  various  public 
services  as  would  enable  the  company  to  earn  7  H  %  return  on  values  as 
determined  from  time  to  time,  after  operating  expenses,  taxes  and  reserve 
for  renewals  and  replacements.  The  agreed  rate  base  is  now  in  excess  of 
$51,000,000  after  allowance  for  earnings  invested  in  the  property  since 
Dec.  31  1920. 

In  addition  to  the  allowed  return  on  the  rate  base,  the  settlement  provides 
for  indeterminate  permits;  for  the  approval  by  the  Commission  Council  of 
the  City  of  the  i-ssue  of  securities;  for  an  option  to  the  city  to  purchase  any 
or  all  of  the  three  departments  of  the  co.  at  the  current  rate  base  valuations. 

Rates. — The  agreemenl;  tixes  a  7-oent  street  railway  fare,  a  gas  rate  of 
$1  30  par  1,000  cu.  ft.,  and  a  maximum  electric  light  base  rate  of  9  cents  per 
k.w.  hour  for  a  te.st  period  of  12  mos.  from  Oct.  1  1922,  with  a  readjustment 
of  rates  after  that  period  as  operating  results  may  makt  necessary,  either 
to  give  the  company  the  allowed  7  J-i  %  on  the  agreed  rate  base  or  to  reduce 
the  return  to  that  basis. 

STOCK  AND  BONDS—       Dale.       Interest. 

Common  .slock  ($100) 

Pref  stock  7%  cum  (.SlOO) 7% 

1st  &  ref  M  .ser  "A*  ($oOO  &\   19£2       5  g  A-O 

Sl.OOOc*  &  $1,000  &  $10.-^ Chase  National  Bank. 

OOOr*)  g tfl 

Gen  lien  4 >^%  bonds f  .....       4H%  13,856,250  .July   1 

INev/  York  Trust  Co.,  N.  Y.,  Trustee. 
Income  bonds  6%  cum  ser  "A"    1922       6%  4,613,000  Nov   1 

"    ■  1922       6%  frl,.')17,".00  Nov 

1899       5  F-A  1,498.500  Feb 

Interest  at  office  of  company. 

1896       6  g  M-N  704,000  May  1  1946 

Interest  at  office  of  company. 
1899       5J-J  2.102.000  Jan     2  1929 

($1,000)  s  f  $2,500,000  c*tfllnt.  at  American  Trust  Co..  Boston,  Trustee. 
Merch  El  Lt  &  Pr  Co  1st  mtge/    1899       5  g  J-J  300,000  July   1  1929 

$500,000  gold  ($500)--C*tf\Int.  at  Illinois  Merch. Trust  Co. .Chic. .Trus. 

Equipment  trust  certificates.. 6%  40,000  1924 

Car  trust  notes ._       7%  610.000  Ser.  to  1925 

N  O  City  gen  mtg  $3,250,000  f  1899       4-5  g  J-J       3.200,000  June  1  1943 

gold  ($1,000) c*tfUnt.  at  Interstate  Tr.  &  Bkg.  Co..  New  Orl. 

I     Fidelity  Trust  Co..  Louisville,  Trustee. 
New  Orleans  City  &  Lake  1st  f  1893       5  g  J-J  2,265,000  Jan     11943 

mtge   for    $.'),000.000   gold{ Suftyert  «o  cai/ for  sinking  fund  at  110. 

($500  and  $1,000) c*tf  IFldeUty  Tru.st  Co..  Louisville,  Trustee. 

lint,  at  Interstate  Tr.  &  Bkg.  Co.,  New  Orl. 
N   O   Power-house   1st   mtgef   1901       6  g  J-J  200,000  July   1  1943 

gold  $200,000  ($1,000). ctfi  Fidelity    Trust    Co.,    Louisville,    Trustee. 

Int.  at  Interstate  Tr.  &  Bkg.  Co.,  New  Orl. 

1902       4  g  J-J  375,000  Jan     11952 

Int.  at  Whitney-Cent.  Nat.  Bk.,  New  Orl. 

1916       6  Q-M  207,500  Mar   1  1931 

Hibernla  Bank  &  Trust  Co..  Trustee. 

Stock. — The  7%  pref.  Is  non- voting  stock. 

Bonds. — The  1st  &  ref.  mtge.  5s  are  red.  all  or  part  on  6  weeks'  notice 
at  105  and  int.  on  or  before  Oct.  1  1927;  at  104  and  int.  In  the  next  5  vears; 
at  103  and  int.  In  the  next  5:  at  102  and  int.  in  the  next  5:  at  101  and  int. 
In  next  5,  and  at  100^4  and  int.  thereafter  prior  to  maturity.  The  6% 
cum.  income  bonds,  maturing  Nov.  1  1949,  are  designated  raspectively 
Ser.  A  and  Ser.  B  (Ser.  .-V  to  be  payable  in  IT.  3.  dollars  and  Ser.  B  payable, 
prln.  and  int.,  in  French  francs).  The  Irving  Bank-Columbia  Trust  Co., 
N.  Y.,  is  coupon  paying  agent.  On  the  New  Orleans  &  Carrollton  con- 
solidated bonds  $.30,000  per  annum  Is  payable  to  a  sinking  fund.  A  sinking 
fund  of  $30,000  per  annum  Is  provided  for  the  redemption  of  the  N.  O. 
City  &  l<.^ke  RR.  bonds.  The  Merchants'  Elcc.  Co.  bonds  are  sub],  to 
call  at  102  and  Int.  at  any  time.  The  St.  Charles  St.  RR.  bonds  are  not 
sub.  to  call,  but  a  proportionate  amount  will  be  retiretl  yearly  by  purchase 
in  the  open  market.  Edison  Eloc.  Co.  of  N.  O.  bonds  have  sinking  fund 
of  1%  per  ann.  of  bonds  out. 

A  sinking  fund  of  $15,000  annually,  since  Jan.  1  1921,  is  provided  for 
the  redemption  of  Canal  &  Oalib.  6%  bonds. 

REPORT. — Of  New  Orloaas  Public  Service,  Inc.,  and  predece.s.sor  cos.: 
Calendar  Year —  1922.  1921.  1920.  1919. 

Gross  revenue $14,666,922  $14.8.53,426  $12,627,374  $11,325,576 

Net. 4,962,291       4,082,976       2,425,833       3,408,876 

Latest  Earnings. — For  6  mos.  end.  June  30  1923.  opor.  rev.,  $7,299,686: 

net,  after  taxes,  $1 ,783,203;  other  income,  $81,522;  income  deduc.  $1,104,- 

509;  bal.,  surp.,  $760,216. 

PROPERTY,  &c. — Includes  (1)  electric  generating  stations,  aggregate 
Installed  capacity  of  72.000  k.w.  and  1,409  miles  of  electric  distributing 
system;  (2)  gas  works  with  a  manufacturing  capacity  of  16,124,000  cu.  ft. 
per  day.  holdi-r  capacity  of  7,580,000  cu.  ft.,  and  480  miles  of  mains; 
(3)  and  22.">  inilfs  of  street  railway  track  and  658  cars,  including  217  double- 
truck  cars  of  modern  dosi'n. 

OFFICERS.— Pres.,  H.  B.  Flowers;  V.-P.  &  Gen.  Mgr.,  A.  L.  Kompster; 
Sec,  J.  H.  Do  Orange;  Gen.  Aud.,  A.  B.  McCoard;  Tro.us.,  H.  A.  Ferrandou. 
— V.  166,  p.  1760,  2767,  2993;  V.  117.  p.  87,  325,  1017,  1462,  1664. 


Out'<tanding.     Maturity 

$8,107,400     

4.27.S,800  Oct  '23,  IH 
12,000,000  Oct     1  1952 
N.  Y.,  Trustee. 

1935 


Income  bonds  6%  cum  ser  "B" 
N  O  &  Car  1st  M  ,i$2,000,000f 

($500  &  .$1,000) ntfl 

Canal  &  Olaib  RR  cons  M  gj 

$800,000  ($.500  &  $l,000)-.l 
Edison  Elec  of  N  O   1st  M/ 


1949 

1  1949 

1933 


St  Charles  St  l.st  M  $600,000/ 
($1,000)    gold cntft 

Rys  Realty  Co  1st  mtge  $400,- J 
000. 


NATIONAL  POWER  &  LIGHT  CO. 

ORGANIZ.VTION.— Organized  in  N.  J.  in  1921  and  acquired  from  the 
committee  for  the  American  CJitlo.s  Co.  5-6%  coll.  tr.  bonds  (as  per  re- 
organization plan  outlinod  in  "Electric  Railway"  Supplement  of  (5ct.  28 
1922) ,  the  securities  pledged  under  that  issue  together  witn  certain  securities 
acquired  by  the  committee  from  the  Chase  National  Bank  in  exchange  for 
certain  securities  of  N.  O.  Ry.  &  Lt.  Co.  (reorganized  as  New  Orleans 
Public  Service,  Inc. — see  on  preceding  page)  held  by  the  committee.  Thus 
the  following  securities  warn  transferred  to  the  companv:  j 


Oct.,  1C23.] 


ELECTKIC  EAILWAYS 


79 


(a)  20.000  shares  capital  stock  of  Houston  Lighting  &  Power  Co.,  1905. 
(6)  6,015  shares  6%  cum.  pref.  stock  and  (c)  16,175  shares  com.  stock  Little 
Rock  Ry.  &  Elec.  Co.  (rf)  20,500  shares  capital  stock  of  Knoxville  Ry.  & 
Light  Co.  (e)  Sucn  rignts  as  may  pertain  in  dLs.solution  to  the  22,30.3  shares 
of  the  pref.  stock  and  tne  21 ,760  shares  of  the  com.  stock  of  Mempais  Street 
Ry.  if)  Such  rights  as  may  pertain  In  dissolution  to  the  27,774  shares  of 
pref.  stock  and  34,954  shares  of  the  com,  stock  of  Blrmingnam  Ry.,  Light 
&  Power  Co.  (g)  All  indebtedness  of  and  claims  against  any  and  all  of 
said  -companies  and  American  Cities  Co.  owned  by  the  committee  or  to 
whica  It  Ls  entitled,  (h)  All  tne  .5-6%  coll.  tr.  gold  bonds  of  American  Cities 
Co.  deposited  witn  the  committee  stamped  to  show  the  payments  thereon. 

The  CO.  also  controls  the  Memphis  Power  &  Light  Co.  (formerly  Memphis 
Gas  &  Elec.  Co.).  For  history  of  American  Cities  Co.  see  "Electric  Ry." 
Supplement  of  Oct.  28  1922. 

For  the  purpose  of  carrying  through  the  plan  of  reorganization  (V.  114, 
p.  76),  incl.  the  acquisition  of  the  Memphis  Power  &  Light  Co.  (formerly 
Memphis  Gas  &  Elec.  Co.),  and  other  corporate  purposes,  the  follomng 
securities  have  been  issued: 

STOCK  AND  BONDS —       Date.     Interest.     Outstanding.        Maturity. 

Com  375.000  shares  (no  par).. 122,9o3siis 

Pref  125,000  shares  (no  par) ,39,5,59shs.     See  text 

50-yr  7%  Inc  bonds  ,S2. 000. 000(1922  J-J  $8, .589, 710  Jan.    11972 

($100,.$500,.?l,000&.'510.000r\Central  Union  Trust  Co.,  N.  Y.,  Trustee. 

Stork. — Pref.  stock  entitled  to  divs.  of  S7  per  sh>\re  in  preference  to  com. 
and  to  SlOO  per  share  preference  in  liquidation,  and  is  rod.  at  .?1  lO&accr.divs. 

Bonds. — Income  bonds  entitled  to  7%  int.  if  earned;  3>i  %  paid  July  1 
1922  and  3H  %  paid  regularly  .since  to  and  incl.  July  1  1923.  Call,  any  time 
on  4  weeks  notice  at  105  and  int. 

Sinking  fund  1%  per  annum. 

Dividends. — An  initial  div.  of  SI  75  per  share  was  paid  on  the  pref.  stock 
In  April  1923,  and  same  amount  paid  regularly  quar.  since  to  and  Incl. 
Oct.  1923. 

EARNINGS. — Of  all  the  operating  cos.  in  which  the  Nafl  Pow.  &  Lt. 
Co.  Is  Interested  for  12  months  ended  June  30: 

Years  ended  June  30—  1922-23.         1921-22. 

Gross  earnings $19,862,790  $18,328,590 

Net  earninsrs 6,497,1.53       5,821 ,026 

Supervision. — Under  supervision  of  Electric  Bond  &  Share  Co.,  N.  Y. 
—V,  115,  p.  2485:  V.  116.  p.  1284,  2044. 

(a)  Houston  Lightins:  &  Power  Co. — Controlled  by  the  National 
Power  &  Light  Co.  (see  above). 

ORGANIZATION. — Incorp.  in  Texas  Jan.  8  1906  and  took  over  the 
business  of  the  (old)  Houston  Lighting  &  Power  Co.     Owns  and  operates 
the  entire  municipal    and    commercial    electric    power  and   light  facilities 
In  Houston,  Magnolia  Park,  Harrishurg,  West  Houston  and  all  suburbs 
Franchises  are  perpetual  or  run  to  1972. 

In  Oct.  1922  the  auth.  amount  of  pref,  stock  was  Increased  from  .$500,000 
to  $2,000,000.   V.  115,  p.  2274. 

STOCK  AND  BONDS —      Datt,.        Interest.     Outstanding.      Maturity 

Common  $2,500,000  ($100) $2, .500,000     

Preferred   .'52.000.000 1,750,000  Aug'23, $1.75 

First     mortgage     $5,000,000/   1911  g  A-O         2.40.^,000  Apr     1  1931 

($1,000)  gold c«lWhltney  Oent.Tr  &S.Bk..New  Orl..Tru8tee. 

1st  lien  &  ref  mtgc  ($100,  $500  ' 
&  $1,000  c*  &  $1,000  r*) 
g tf, 

Series  "A" 1923       5  g  M-S         2,000,000     Mar  1  1953 

Series  "B" 1923       6  g  A-O         2.000,000     Oct  1  1953 

[Guaranty  Trust  Co.,  N.  Y.,  Trustee 

Bonds. — The  1st  mtge.  5s  are  red.  at  105  and  Int.  at  any  int.  period  on 
30  days'  notice;  callable  by  lot.  Sinking  fund  of  1  %  of  bonds  outstanding 
began  July  1  1915.  $497,000  have  been  retired.  $2,100,000  are  pledged  as 
security  for  the  1st  lien  &  ref.  mtge. 

The  1st  lien  &  ref.  mtge.  5s  are  secured  by  pledge  of  .$2,100,000  1st  mtge. 
5sdue  April  1  1931.  Ser.  "A"  are  red.  all  or  part  on  4  weeks'  notice  at 
105  and  Int.  on  or  before  March  1  1928  and  at  1  %  less  for  each  5-year  period 
thereafter  to  and  Incl.  March  1  1948;  at  lOOH  and  Int.  thereafter  to  and 
Incl.  March  1  1950,  and  thereafter  at  par.  Ser.  "B"  red.  all  or  In  part  at 
any  time  on  4  weeks'  notice  at  the  following  prices,  together  with  accrued 
Int.  on  or  before  Oct.  1  1928  at  106;  thereafter  at  1%  less  for  each  .5-year 
period  to  and  Incl.  Oct.  1  1948;  thereafter  to  and  Incl.  April  1  1952  at  101; 
thereafter  to  and  Incl.  Oct.  1  1952  at  lOO'A;  and  thereafter  at  the  principal 
amount.     Penna.  4  mill  tax  refundable. 

EARNINGS.— For  12  months  ending  Dec.  31: 

Gross.  Net.  Bond  Int.  Oth.Int.&  Ded.   Bal.,  Sur. 

1922 $2,097,420         $713,964         $120,150  $37,970         $555,844 

1921 1,816,939  623,988  120,150  31,857  471,982 

OFFICERS.— Pras.,  Edwin  B.  Parker;  V.-P.  &  Gen.  Mgr.,  S.  R. 
Bertron  Jr.;  V.-P..  A.  8.  Grenler;  V.-P.,  E.  W.  Hill;  Sec.  &  Treas..  R.  S. 
Daunoy.— V.  115,  p.  2274;  V.  116,  p.  183,  1768;  V.  117,  p.  899,  1783. 


NEW  YORK  CITY,  N.  Y. 

EIGHTH  AVENUE  RR.— Underground  trolley  road. 

Not  Includedin  Tentalirc  Rcorg.  Plan  of  New  York  Rijs.  Co. — V.  117,  p. 1774. 

ORGANIZATION. — Chartered  Jan.  10  1855.  Road  was  lea-sod  to  Me* 
8t.  Ry.,now  N.  Y.  Rys..  for  99  yrs  from  Nov.  23  1895  at  rental  of  $216,000 
per  annum,  which  provided  for  Interest  on  the  scrip  and  16%  dividend""  on 
stock,  besides  all  taxes.  This  lease  was  terminated,  however,  by  an  order 
of  Judge  Mayer  in  the  U.S.  Dist  Court  as  of  Au.?.  1  1919.  separating  the  co 
from  the  receivership  of  the  N.  Y.  Railways.  The  co.  Is  now  operated  by 
Its  stockholders.  Transfers  are  neither  given  nor  accepted.  V.  109,  P 
1271;  V.  109,  p.  172.  See  also  V.  109.  p.  270.  Underground  electric  trac- 
tion system  used  between  158th  St.  and  Cortland  St.     V.  67.  p.  178,  956. 

Suit. — On  Aug.  23  1921.  the  co.  brought  suit  against  the  6th  Ave.  RR., 
the  N.  Y.  Rys..  and  others  to  obtain  judgment  for  an  Immediate  partition 
and  distribution  of  the  property  known  as  "Church  Farm."     V.  113,  p.  960. 

On  Nov.  28  1913  the  P.  S.  Oomm.  authorized  the  Issuance  of  $760,000 
6%  5-year  certificates,  dated  Feb.  1  1914,  replacing  the  same  amount  of 
catlflcates  Issued  In  1884  and  due  Feb.  1  1914.  The  $750,000  scrip  o' 
1914  originally  fell  due  In  Feb.  1919  but  has  been  extended  to  Feb.  1929. 

In  March  1922  the  co.  obtained  a  mortgage  loan  from  the  Farmers'  Loan 
&  Trust  Co.  on  certain  real  estate.   V.  114.  p.  1179. 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.       Maturitu 

Stock $100       Quar.  $1,000,000         See  tex' 

Scrtp  of  1914 100       6  P-A  750,000       Feb    1929 

Scrip  of  1914  replaces  same  amount  of  scrip  of  1884  which  fell  due  Feb.  1 
1914.     Again.  In  1919,  extended  to  Feb.  1929.     Red.  any  int.  day. 

EARNINGS. — For  cal.  vear  1922,  gross,  $1,217,408:  net.  after  taxes, 
sur. $84. 317.     In  1921,  gross.  $1,218,345;  net,  after  taxes,  def.$141.062. 

ROAD. — Total  track  owned  and  operated,  20839  miles. — V.  109,  p 
1272;  V.  112,  p.  2413,  2747;  V.  113.  p.  960,  2719;  V.  114,  p.  1179. 


INTERBOROUQH   RAPID  TRANSIT  CO.— MANHATTAN   RAIL- 
WAV. — See  "Railway  and  Industrial"  Supplement. 


NEW  YORK  &  HARLEM  RAILROAD.— Underground  electric  raUroad. 

Not  Included  in  Tentative  Reorg.  Plan  of  New  York  Rys.  Co. — See  V.  117, 
p.  1775. 

ORGANIZATION. — Chartered  April  25  1831.  Owns  also  a  steam  road 
leased  to  New  York  Central,  Its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  in  our  "Railway  and  Industrial"  Section. 

The  electric  (formerly  horse)  lines  (18.95  m.  of  track)  were  leased  to  the 
Metropolitan  St.  Ry.,  now  New  York  Rys..  for  999  years  from  June  1 1  1898 
but  the  rental  due  Dec.  26  1918  having  been  defaulted.  Judge  Mayer  or- 
dered the  New  York  Rys.  Co.  to  terminate  this  lease  and  return  the  line  to 
the  company  effective  Jan .  31  1920.  V.  110,  p  360  Dividends  from  rent- 
als of  street  railway  lines  discontinued  since  Oct.  1918  due  to  non-paymeflt 
of  rentals  Ln  question. 

Obiections  to  Valuation  of  Transit  Commission. — V.   114,  p.   1287. 

EARNINGS.— For  cal.  year  1922,  gross,  $1,5.54,312;  net,  after  taxes. 
$179,949.  In  1921,  gross,  $1,659,245:  net,  after  taxes,  $104,677.  Line 
oner,  electrically  from  Mar.  1898  from  City  Hall  to  135th  St. — V.  106.  p. 499; 
v.  108,  p.  79;  V.  109,  p.  1273;  V.  110,  p.  360;  V.  114,  p.  410,  854,  1287. 

NEW  YORK  RAILWAYS  CO.— Underground  trolley. 

Receivership. — On  March  20  1919  Judge  Mayer  In  the  U.  S.  District 
Court  appointed  Job  E.  Hedges  temporary  receiver  for  the  co:iipany,  upon 
application  by  the  American  Brake  Shoe  Co.,  holder  of  an  overdue  claim 
for  $36,806.  On  March  31  1919  the  receivership  was  made  permanent 
V.  108,  p.  1391.  Compare  V.  108,  p.  1165.  On  April  21  1919  Judge  Mayer 
In  the  U.  S  District  Court  denied  the  applications  of  the  Eighth  and  Ninth 
Ave.  RR.  Cos.  for  an  order  directing  the  receiver  to  turn  back  the  properties 


to  the  lessor  companies.  Judge  Mayer  also  refused  to  order  the  receiver  to 
pay  the  rentals  due  the  complaining  companies.  V.  108.  p.  1721.  On 
July  15  1919,  however.  Judge  Mayer  i.ssued  a  formal  order  separating  the 
Eiqhlh  Ave.  RR.  from  the  receivership  of  the  New  York  Railways  Co.  The 
order  instructed  the  receiver  and  the  Eighth  Ave.  RR.  Co.  to  make  an  agree- 
ment that,  as  long  as  Comraij^sloiier  Nixon's  two-cent  transfer  order  (see 
below)  exists,  fares  shall  bo  the  same  as  if  the  separation  had  not  been  made. 
If,  however,  the  order  is  contested,  the  Eighth  Ave.  line  is  to  be  considered 
absolutely  Independent  and  no  transfers  will  be  given.  V.  109  p.  270. 
(This  order  was  moaifle<l  on  Sept.  26  1919,  and,  effective  Oct,  1  1919,  all 
transfers  between  the  Eighth  Ave.  RR.  and  the  New  York  Rys.  Co.  were 
discontinued. — Ed.)  Compare  V.  109,  p.  1079.  On  Sept.  11  1919  Judge 
Mayer  resolved  to  return  the  Ninth  Ave.  RR.  to  Its  owners.  V.  109,  p. 
1080.  Effective  .Ian.  31  1920.  Judge  Julius  M.  Mayer  ordered  the  Fourth  & 
Madison  Ave.  Line,  which  had  been  leased  to  the  company,  returned  t<i  Its 
parent  company,  the  New  York  &  Harlem  RR.  V.  110.  p.  360.  The  Ist 
real  estate  and  refunding  bondholders  have  asked  the  receiver  to  surrender 
four  more  leases,  viz.,  B'way  &  7th  Ave.,  Sixth  Ave..  Ciirlstopher  &  10th 
St.  anil  Uloocker  St.  &  Fulton  Ferry.     No  further  inforinalioii.  i«4 

Tentatiic  Reorganization  Plan. — A  tentative  reorganization  plan  was  com- 
pleted in  Oct.  1923  by  a  committee  (Chairman.  Broason  Wlnthrop;  Jo.soph 
P.  Cotton,  Charles  P.  Howland,  Henry  V.  Poor  and  Frank  D.  Pavey 
[Mr.  Pavey  dis.sents  from  the  basic  features  of  the  plan  and  therefore  does 
not  join  in  the  report  of  the  committee])  which  providi-s  for  the  discharge 
of  the  receiver  by  Jan.  1  1921  and  (imbodies  the  following  basic  principles: 

(1)  The  .system  now  operated  by  the  New  York  Rys.  should  be  reorganized 
.substantially  as  a  system  as  now  operated,  but  with  greatly  reduced  capital- 
ization and  annual  charges.  (2)  No  bonds  be.iring  a  fixed  annual'  Interest 
charge  whatsoever  should  be  issued  by  the  new  co.  except  for  new  cash 
actually  <;ontributed  to  the  new  co.  (3)  The  only  bonds  to  be  hift  undisturbed 
should  be  those  of  leased  lines  on  which  no  default  has  been  made  and  on 
which  the  Interest  has  been  apparently  earn(!d  during  the  receivership. 
(4)  Other  obligations  now  In  default  and  now  bearing  a  fixed  charge  should 
be  replaced  by  Income  bonds  on  which  no  Income  will  be  payable  unless 
actually  earned.  (5)  These  income  bonds  should  be  offered  to  the  various 
units  composing  the  system,  but  limited  to  the  amount  of  the  earnings 
actually  shown  to  bo  contributed  under  present  conditions  to  the  system 
by  tho-so  various  units.  (6)  Various  units  which  do  not  receive  tlie  principal 
or  par  amount  of  their  present  obligation  in  income  bonds  because  the  earn- 
ings are  insufficient  receive  the  balance  of  their  obligation  in  pref.  stock  of 
no  par  value,  but  no  unit  receives  more  than  the  principal  or  par  amount  of 
its  present  existing  obligations.  (7)  No  new  securities  should  be  issued  for 
arrears  of  interest  or  rent  which  has  not  actually  been  earned  during  the 
receivership.  (8)  The  existing  capital  stock  of  $17,500,000  par  value  should 
be  eliminated  in  the  reorganization.  (9)  The  result  Is  a  large  reduction  in 
fl-xed  charges  and  capitalization,  as  follows: 

Thus  the  fixed  charge  bonds  are  reduced  by $18,000,000 

Income  bonds  are  reduced  by 13,000,000 

Total  reduction  in  obligations $31,000,000 

The  fixed  charges  are  reduced  by 720,000 

The  annual  contingent  charges  are  reduced  by 650,000 

Fixed  rentals  are  eliminated  amounting  to 350,000 

No  pro\islon  is  made  for  the  inclusion  in  the  new  co.  of  the  8th  Ave., 
9th  Ave.  and  4th  and  Madison  Ave.  lines,  formerly  parts  of  the  New  York 
Rys.  system,  but  operated  Independently  since  the  receivership.  The  re- 
organization may  not  include  the  Christopher  &  10th  Street  RR.  or  the  lines 
or  property  covered  by  the  Columbus  &  9th  Ave.  mortgage,  operation  of 
which  has  been  unprofitable. 

Holders  of  claims  against  the  New  York  Rys.  and  holders  of  Its  adjust- 
ment mtge.  bonds  are  to  receive  25%  of  their  claims  or  bonds  In  pref. 
stock  of  the  new  company. 

The  plan  provides  In  brief  for  the  formation  of  a  now  company  which 
will  acquire  the  following  properties: 

(a)  It  will  acquire,  through  mortgage  foreclosures  and  creditors'  sales,  in 
pending  proceedings,  all  the  assets  of  New  York  Rys.,  so  far  as  desirable, 
now  in  the  hands  Of  the  receiver  used  for  operation  of  street  railroads,  free 
from  the  lien  or  claim  of  the  following  mortgages  now  in  process  of  fore- 
closure: (1)  The  1st  real  estate  &  ref.  mtge.  and  the  adjust,  mtge.  of  New 
York  Rys.;  (2)  the  1st  mtge.  of  the  Columbus  &  9th  Ave.  RR.,  and  (3)  the 
1st  mtge.  of  the  Lexington  Ave.  &  Pavonla  Ferry  RR.,  and  free  from  the 
claims  of  all  other  creditors  of  New  York  Rys.  now  asserted  in  the  receiver- 
ship. The  assets  thus  acquired  vnW  not  Include  property  owned  not  used  in 
operation  of  the  street  railway  system.  Such  property  would  be  sold  and 
the  proceeds  would  go  to  the  bondholders  entitled  thereto.  New  York 
Rys.  owned  certain  stocks  of  various  subsidiary  and  lessor  companies  (I.  e., 
companies  whose  lines  of  railway  were  leased  to  New  York  Rys.  and  its 
predecessor  companies  and  thus  operated  by  New  York  Rys.,  such  as  the 
23d  St.  Ry.).  These  stocks  ynW  be  acquired  by  the  new  co.  in  the  same 
manner  as  other  assets.  The  new  co.  will  pay  for  the  properties  above  de- 
scribed by  the  issue  of  its  securities  directly  to  the  holders  of  the  several 
issues  of  bonds  of  New  York  Rys.  and  Its  predecessor  companies  and  to  the 
creditors  of  New  York  Rys.  in  exchange  for  their  bonds  and  claims.       ■nM 

(6)  New  York  Rys.  does  not,  however,  own  all  the  stock  of  its  lessor  or 
subsidiary  companies  which  are  Independent  corporate  structures  and  have, 
in  varying  proportions,  stock  (and  .sometimes  bonds)  outstanding  in  the 
hands  of  the  public.  The  new  company  does  not  propose  to  acquire  ail 
of  such  bonds  (most  of  which  are  to  be  left  undisturbed) ,  but  It  proposes  to 
acquire  all  the  stocks  of  these  lessor  and  subsidiary  companies,  thus  owned 
by  the  public,  by  offering  Its  own  securities  to  the  individual  owners  in 
exchange  for  their  present  stock  holdings . .  ^__^ 

Securities  to  Remain  Undisturbed  in  Reoraanizalion,  but  which  are  to  be  Offered 
Right  of  Conversion  into  Equal  Amount  of  Broadway  Consol.  Mtge.  Bonds.  ■» 

Prin.     Ann.l7it.Chge] 


Broadway  Surface  RR.  1st  M.  5s,  due  July  1  1924.. $1,. 500,000 
South  Ferry  RR.  1st  M.  5s,  due  April  1  1919 3,50.000 


$75,000 
17,500 


Total... $1,850,000         $92,500 

Securities  to  be  Extended  but  Not  Otherwise  Disturbed.} 
Central  Crosstown  RR.  1st  M.  6s.  due  Nov.  1  1922..    $2.50,000     $15,000 
Securities  for  which  Terms  of  Exch.  are  to  be  Later  Determined  by  New  Co. 
Bleecker  St.  &  Fulton  Ferry   RR.  total  stock,  $900,000:  amount  -* 

held  by  New  York  Rys.,  $853,600;  minority  outstandins $46,400 

23d  St,   Ry.,  total  stock,  $600,000:  amount  held  by  New  York 

Rys.,  $507, .500;  minority  outstanding 92,600 

Broadway  &  7th  Ave.  RR.,  total  stock,  $2,100,000;  amount  held 

by  New  York  Rys.,  $1,400,200;  minority  outstanaing 699.800 

42d  St.   &  Grand   St.   Ferry   RR.,   total  stock,   $748,000;  amount  ^ 

held  by  New  York  Rys.,  $400,000:  minority  outstanding 348,000 

Ca.ih  Requirements  of  N^ew  Company  and  Provision  for  Same. — To  end  the 
receivership  and  furnish  adequate  working  capital  for  the  new  co.,  to  pay 
reorganization  expenses,  court  charges,  «&c.,  to  complete  the  adjustment  of 
claims  and  for  general  purposes,  the  committee  recommends  the  use  of  not 
to  exceed  .$5, 000, ()()()  of  new  prior  lien  bonds  .and  all  the  common  stock  of  the 
CO.  The  cash  required  must  come  from  the  liquidat  ion  of  the  non-operative 
assets  which  go  chiefly  to  the  holders  of  the  1st  &  ref.  bondsof  the  New  York 
Rys.,  unless  arrangements  are  made  for  the  obtaining  of  additional  capital 
from  other  sources.  The  persons  contributing  the  cash  will  receive  all  the 
common  stock  of  the  new  co.,  together  with  new  prior  lien  bonds  at  •  ^h 
price  as  may  be  determined  against  casli  advanced.  _.___ 

Securities  to  Remain   Undisturbed  for  which  No  Present  Offer  of  Exchange 
into  New  Securities  is  to  be  Made. 

Ann.  Int. 

Principal.       Charge. 

Broadway  &  7th  Ave.  1st  cons.  M.  .5s,  due  Dec.  1  1943. $8, 1,50, 000  $407,500 

Broadway  &  7lh  1st  mtge.  ,5s,  due  June  1  1904 xl„500,000       75,000 

34th  St.  Crosstown  Ry.  1st  M.  .5s,  due  April  1  1996...    1,000,000       50,000 
BleeckerSt.&FultonFerryRR.lstM.4s,dueJan.l  1950      700.000       28.000 

23d  St.  Ry.  Impt.  &  ref.  mtge.  5s.  duo  Jan.  1  1962 1,. 500. 000       75.000 

do  1st  mortgage  6s,  due  Jan.  1  1909 y2.50,000        15,000 

do  debenture  5s,  due  Jan.  1  1906 1.50,000         7.500 


Total ■  — -■_--$13,2.50,0(X)^.$658.000 

X  If  and  when  the  sale  of  the  50th  St.  car  banTls  carried  outand  the  pro- 
ceeds thereof  are  received.  It  Is  expected  that  $500,000  of  these  bonds,  to- 
gether with  all  arrears  and  int.  thereon,  will  be  paid  and  that  the  balance  of 
$1,000,000  ■will  be  converted  into  an  equalamountof  Broadway  consol.  mtge. 
bonds  in  the  same  way  as  the  bonds  of  the  Broadway  Surface  RR.  and  the 
.South  Ferry  RR .  y  $.50,000  of  these  bonds  are  held  by  receiver  as  part  of  the 
unmortgaged  assets  and  presumably  will  be  acquired  by  the  new  co.  on  cred- 
itors'sale.  The  balance.  $200,000,  together  with  $150,000  of  debs,  aresubj. 
to  lien  of  1st  &  re*'  mtge.  and  presumably  will  also  be  acquirM  b-"  new  co. 
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Securities  which  are  to  be  Exchanged  for  Income  Bonds  and  (or)  Pref.  Slock. 

Ann.  Int. 
Principal.      Charge. 
New  York  Rys.  30-yr.  1st  real  estate  &  ref.  mtge. 

4s.  gold  bonds,  clue  Jan.  1  1942 ..$18,061,290  $722,452 

do         Convertible  scrip,  4% -- 2.2.')0  90 

do         30-yr.  adj.  M.  5s.  income  bonds.  1942...  30,609.487  x 

Lexington  Ave.  &  Pavonia  Ferry  Rlt.  1st  M.  5s,  due 

Sept.  1  1933 5,000.000     250.000 

6th  Ave.  UH.  capital  stock,  par  value 2.000,000       

X  lucomejaonds.  ,.     —  -  , -  — 

Amt.  of'Pr'operlyTlnc"Bdnds~A~Pref.~Stock't6  be  Received  by  Various  Units. 
For  method  of  determining  allocation  of  securities  see  detailed  plan  in 

V.  117.  p.  1775.] 

-Will  Receite- 


Existing  Securities— 
stk 


-Outst'ding. 

S 
.  2,100,000 


aValiie  of 

Cash   and 

Property. 

% 


b  Income 
Bonds 
at  50. 


cinaime 
Bonds 
at  Par. 

S 


hBroadway  syst 

Each  $100 

h2.3d  Street  stock 600.000        178.2.58 

Each  $100.. 29.71 

hBleocker  stock 900.000 .-     i575..598 

Each  $100 i30 

6th  Ave.  .stock 2.000.000        f312,57fi  1.287.423 

Each  $100     15.63  64.37 

34th  Street  stock 1,000,000        

Each  $100 

h42d&  Grand  stock..       748.000 

Each  $100 

Christopher  stock 650.000 

Lexington  bonds 5,000,000 

Each   $1,000 

Col.  &  9th  Ave.  bds..  3,000,000 
Cent.   Crosstown   (N. 

Y.  Rys.)  bonds 250.000  e 232.187 

Metropol.    Crosstown 

(N.  Y.  Rys.)  bds..       600,000        

N.  Y.  Rys.  l.st  &  ref- 18.063 .540g6.394.478  2.307.022  6.711.487 

^Each   $1.000 354   646- 

N.  Y.  Rys.  adj.  mtge.30.609,487 


i625.502i3.245,697 
360 


dP  ef erred 

Stock. 

$ 

2,100,000 

1  share 
421.472 

.7029  sh. 
324.402 

.3604  sh. 
400.000 
.20  sh. 

1,000.000 
1  sh. 


,369,176  1,712.602 
273.83        342.52 


1,918,222 

3.8364  sh. 

? 


Each   $1,000... 


■*o 


iiSD 


7,652,371 
2>4  sh. 


a  Value  of  cash  and  property  received  from  liquidation,  non-operative 
land,  cash  or  bonds.  r-s',  •  i^jW 

b  Income  bonds  at  50  for  operative  land.  '■  -.•b^^^ 

c  Income  bonds  at  par  for  balance  of  earnings  after  allowance  for  interest 
on  undisturbed  bonds.  This  column  shows  allocation  for  unit  as  a  whole, 
including  portion  owned  by  New  York  Rys. 

d  Pref.  stock  on  basis  of  $100  per  share.  This  column  shows  allocation 
for  unit  as  a  whole,  including  portion  owned  by  New  York  Rys. 

e  The  non-operative  real  estate  subject  to  the  mortgage  of  the  Central 
Crosstown  presumably  will  be  acquired  ijy  the  new  company  and  will  be 
applied  on  account  of  the  Central  Crosstown  bonds  to  be  extended, 
f..}  Sixth  Ave.  total  income  bonds  are  increased  by  $41,719.  by  reason  of 
cash  to  credit  of  Sixth  Ave.     Pref.  stock  is  decreased  accordingly. 

g  Approx.     This  cash  may  be  invested  in  new  prior  lieu  bonds  of  new  co. 

h  It  IS  proposed  to  leave  to  the  new  co.  the  matter  of  making  terms  with 
the  holders  of  minority  shares  of  the  following  cos.:  (1)  Broadway  &  7th 
Ave.;  (2)  23d  St.  RR.;  (3)  Bleecker  St.  &  Fulton  Ferry  RR.;  (4)  42d  St.  & 
Grand  St.  Ferry  RR.  If  the  same  principles  of  allocation  were  followed  in 
regard  to  these  minorities  as  are  followed  in  the  outline  in  regard  to  majorities 
the  amount  of  new  securities  attributable  to  these  minorities  would  be 
approximately  as  shown. 

I  Income  bonds  allocated  to  minority  stock  of  Bleecker  St.  and  42d  St. 
are  reduced  in  these  computations  to  rate  of  stipulated  rontal  under  existing 
leases.     Such  allocation  to  these  two  stocks  exceeds  the  present  par  amount 
of  such  stocks.  ______ 

Readjustment  of  Securtt  tt  of  Broadway  &  Seventh  Ave.  RR.  ■»»  -i  <* 
f-  The  Broadway  &  7th  Ave.  RK'.  has  now  outstanding  $1 .500.000  1st  M. 
bonds  which  with  claims  for  past  due  int.  have  been  sustained  by  the  U.  S. 
District  Court.  It  also  has  outstanding  $8,150,000  consol.  bonds.  It  has 
guaranteed  $350,000  South  Ferry  RR.  1st  M.  bonds  (int.  and  prin.  not 
paid)  and  guaranteed  $1,125,000  out  of  a  total  of  $1,500,000  Broadway 
Surface  RR.  1st  mtge.  bonds. 

It  is  proposed,  subject  to  the  approval  of  the  Court,  that  the  50th  St. 
car  barn  of  the  Broadway  &  7th  Ave.  co.  be  sold,  that  in  accordance  with 
the  terms  of  its  consol.  mtge..  the  co.  issue  new  consol.  bonds  in  exchange 
for  the  South  Ferry  and  Broadway  Surface  bonds  and  for  $1 .000.000  of  its 
1st  mtge.  bonds,  and  that  out  of  the  cash  proceeds  of  the  car  b.arn  sale  the 
CO.  pay  approximately  $800,000  on  account  of  the  prin.  and  int.  of  the 
remaining  1st  mtge. bonds  and  that  the  balance  of  the  cash  proceeds  be  used 
as  the  Court  may  approve  under  the  terms  of  the  consol.  mtge. 

Miscellaneous. — No  provision  is  to  be  made  for  holders  of  mortgage  or 
non-mortgage  debt  of  New  York  Rys.,  or  of  mortgage  debt  of  Metropolitan 
Street  Ry.  or  any  predecessor  company,  who  do  not  assent  to  the  plan. 
But  the  securities  deliverable  in  respect  thereof  may  be  disposed  of  in  the 
reorganization. 

No  provision  is  made  in  the  plan  for  any  holders  of  stock  of  lessor  or  sub- 
sidiary companies  who  do  not  assent  to  the  plan. 

The  plan  contemplates  that  the  new  co.  generally  will  or  may  make  oper- 
ating agreements  or  leases  with  all  or  any  existing  lessor  or  sub.  cos.  on  such 
terms  as  it  may  determine  without  fixed  annual  rentals  but  based  on  the 
relative  earning  power  of  such  cos.  as  determined  by  the  allocation  report. 
Such  leases  or  traffic  contracts  may,  but  need  not,  contain  provisions  for 
periodic  readjustment  of  division  of  income  and  provisions  for  arbitration. 

Approximate  Capitalization  of  New  Company. —     a 

Principal.     Ann.  Int. 

Undi.sturbed  bonds  (see  above) $15,3.50,000     .$765,500 

Now  fixed  charge  bonds,  say 5,000,000       2,50.000 

New  incom(!  bonds,  say 17. .500. 000       875,000 

New  preferred  stock  (no  par) xl20,000  sh.ares 

Common  stock  (no  par) 1 .000  shares 

X  This  includes  an  allotment  of  .25  of  a  share  of  Pref.  stock  for  each  $100 
of  general  claims  against  New  York  Rys.  The  amount  of  such  general 
claims  is  estimated  at  the  present  time  at  about  $5,000,000 
N  For  detailed  outline  of  plan,  description  of  new  securities.  &c.,  to  be  issued 
In  connection  therewith,  method  of  treating  all  the  various  claims,  &c.,  see 
"Chronicle"  of  Oct.  20  1923,  page  1775. 

Objections  to  Plan. — Frank  D.  Pavey  has  forwarded  a  minority  report 
to  .Judge  Mayer  In  which  he  outlines  his  objections  to  the  above  plan. 
See  V.  117.  p.  1775,  for  further  particulars.  See  also  "Chronicle"  of 
Oct.  27  1923.  •»•  H         23 

Maintenance  <fe  Depreciation  Reserve. — In  Oct.  1919  Judge  Mayer,  In  the 
U.  S.  DIst.  (/ourt  ordere<l  the  receiver  to  set  aside  38%  of  the  gross  trans- 
portation revenue  as  a  maintenance  and  depreciation  reserve,  following 
the  report  (V.  110.  p.  75)  of  Stone  &  Webster  which  stated  that,  under 
existing  conditions  it  would  take  37.4%  of  the  revenue  to  go  as  far  In  the 
way  of  maintenance  work  as  was  done  with  20%  in  1914,  the  old  figure 

—  19? ■.Pl-!'^'":  ,-.— ^ ^  .^ „ 

Foreclosure  Proceed i n p.sT—  O n  June  6  1919  .ludge  Mayer  in  the  U.  sToist. 
Court  auth.  the  Farmers'  Loan  &  Trust  Co.,  as  trustee,  to  bring  suit  to 
foreclose  the  adjustment  mtge  of  Jan  1  1912.  V.  108,  p  2433.  See  also 
y.ll!,p  74.  In  Sept  1919  the  Guaranty  Trust  Co.  of  N  Y.  as  trustee. 
filed  a  bill  to  foreclose  the  1st  real  estate  &  ref.  mtge.  V.  109.  p.  1273 
See  also  V  no.  p.  1643  In  Aug  1920  Judge  Mayer  adjourned  until 
Nov.  9  1920  the  proposed  sale  under  the  proceedings  brought  by  the 
Guaranty  Trust  Co.  V.  111.  p.  793  Since  then  the  sale  has  been  post- 
poned from  time  to  time.  iRKltJOQ  .V<,   FMBiill    to  n. 

Mortgage  Oiiinion. — For  opinion  of  Federal  Judge  Mayer  in  Nov.  1921 
as  to  what  property  Is  covered  by  the  1st  M.,  see  V.  113.  p.  2406. 

Decision  on  Urn  of  Col.  ,<i  Qlh  Ave.  RR.  r-,s. — See  V.  116.  p.  2007.  Com- 
pare V.  116.  p.  2006.  under  caption  "Columbus  &  Ninth  Ave.  RK." 

Hale  of  Real  lislnlr. —  V'arious  p  ircels  of  real  estate  have  l)een  sold  from 
time  to  tiiiu)  at  puliiic  auction,  and  the  following  references  give  complete 
details  of  the  various  sales:  V.  Ill,  p.  1851;  V.  114,  p.  738.  1063;  V.  116. 
p.  22.56:  V.  117.  p.  208.  895.  _ 

Special  Franchises  and  Real  Estate  Sold  to  Satisfy  Tax  Liens. — Y .^\Q?, 
p.  1366. 
IgPurc/wse  of  Frandiise  Tor  /.»>„j  {,y  city. — See  V.  112,  p.  2414. 


Central  Crosstown  Ry.  1st  dtge.  6s  Not  Paid. — The  receiver  ha^^ng  been 
ordered  bv  tne  Court  not  to  pay  the  prin.  and  int.  on  the  Central  Crosstown 
Ry.  1st  Mtge.  6s.  due  Nov  1  1922.  and  the  trustee  under  the  Mtge.  securmg 
the  bonds  having  gone  out  of  existence,  the  following  committee  was  formed 
and  has  called  for  deposits  (V.  115.  p.  2047):      „         ^^    .  „  ,„ 

Committee  for  Central  Crosstown  Ry.  1st  Mtge.  6s. — Chairman,  Henry  W. 
George:  John  W.  Flatten,  Wm.  Carnegie  Ewen,  Sec.  Robt.  P.  Brown, 
55  Cedar  St..  N.  Y.  City.  Depositary,  United  States  Mtge.  &  Trust  Co.. 
N.  Y.  City.— V.  115.  p.  2045.  ,  ,         ,  ^      ^      .,,       ^  ww 

Committee  for  Adjustment  Mortgage  Income  5s. — John  Candler  Cobb, 
Chairman;  Oscar  Cooper,  Haley  Fiske,  Frank  L.  Hall,  Duncan  A.  Holmes. 
Ernest  Stauffen  Jr.  and  Richard  H.  Swartwout,  with  B.  W.  Jones  aa 
Secretary.  16  Wall  St.  Depositary;  Bankers  Trust  Co..  N.  Y.  Agents. 
Old  Colony  Trust  Co..  Boston  and  Comra.  Tr.  Co..  Phila.  V.  108,  p.  1061: 
Deposits  have  been  called  for.     V.   108,  p.   1275.   1512.  2023. 

Committee  for  First  Real  Estate  A  Ref.  M.  4s. — Harry  Bronner,  Chairman; 
William  A.  Day,  Caspar  W.  Morris,  Charles  A.  Peabody,  W.  H.  Remick, 
Frederick  H.  Shipman  and  Harold  Stanley,  with  Geo.  L.  Burr  as  Secretary. 
140  Bway.,  N.  Y.  City.     Depositary.  Guaranty  Trust  Co..  N    Y.     V.  108, 

g.  1061.     Deposits  were  called  for  and  up  to  Oct.  1919  "a  large  majority 
ad   been   deposited   with   the  committee.     V.    109.   p.    1610.     Compare 
V.  108,  p.  2023;  V.  109.  p.  1273.  ™    ,   „   „       ^t   ^ 

Committer  for  Lexington  Ave  <%  Pavonia  Ferry  1st  5» — P.  J  FuUer,  N.  Y.; 
A.  R.  Horr,  Reginald  Foster;  Sec  .  Chas.  E  Sigler.  80  Bway.  N  Y.  Olty. 
Depositary:  Central  Union  Trust  Co..  New  York  V.  110,  p.  2658: 
V    111    n    294. 

Committee' for  Columbus  &  Ninth  Ave.  RR.  1st  5s. — C.  Robert  Adams, 
Frank  Coenon.  G.  E.  Warren;  Sec.  Arthur  N.  Hazeltine.  Depositary. 
Columbia  Trust  Co.,  N.  Y.  V.  111.  p.  74;  V.  114,  p.  1286.  Forstatement 
by  committee,  see  V.  116.  p.  2006.  ^    »,      _. 

Tort  Creditors'  Committee. — Chairman,  Samuel  Seabury.  John  V.  Bouvlor 
Jr..  Robt.  H.  Ernst.  Charles  Steckier.     V.  108.  p.  2241. 

Valuation  by  Stone  &  Webster. — V.  110.  p.  562. 

ORGANIZATION. — Incorporated  on  Dec.  29  1911,  and  at  midnight  on 
Dec.  31  1911  took  over  the  lines  of  the  old  Metropolitan  Street  Ry.  sold  at 
foreclosure  (V.  93,  p.  1787)  on  Dec.  29  1911.  per  plan  in  V.  93.  p. 1533 
(formally  approved  by  Public  Service  Cominlsslon  on  Jan.  24  1912). 
See  V.  94.  p.  977.  The  sale  did  not  include  the  leases  of  the  Central 
Park  North  &  East  River  RR.,  28th  *;  29tii  Sts.,  the  Second  Ave.  RR  .  and 
Fulton  St.  RR.     The  latter  road  was  abandoned  In  1908  (V.  90,  p.  1676). 

In  1913-14  acquired  a  half-interest  In  the  Bridge  Operating  Co.,  which, 
under  an  agreement  with  the  city  dated  May  21  1904.  operates  local  cars 
over  the  Williamsburgh  Bridge.  With  the  Third  Avenue  Railway  and  the 
Brooklyn  Rapid  Transit  Co.  controls  the  Brooklyn  &  North  River  RR.. 
operating  lover  Manhattan  Bridge.  (This  line  ceased  operating  on  Oct.  4 
1919). 

On  July  24  1918  purchased,  with  the  P.  S.  Commission's  approval,  the 
property  of  the  Central  Crosstown  RR.  (Incl.  lease  of  the  old  Christopher  & 
Tenth  St.  RR.)  at  foreclasure  for  $2,114,000.     V.  107,  p.  402,  501,  906. 

On  Nov.  30  1914  the  Public  Service  Comm.  authorized  the  company 
to  purchase  the  $600,000  capital  stock  of  the  23d  Street  Ry.  at  $350  per 
■hare  suid  to  Issue  first  real  estate  &  ref.  4s  to  pay  for  same.  $607,500  of 
the  stock  has  been  so  purchased.  The  authority  was  given  on  condition 
that  the  company  shall  provide  for  an  amortization  of  20%  of  the  face  value 
of  the  bonds,  representing  the  discount  on  the  bonds.  Has  acquired  8.536 
shares  of  the  stock  of  the  Bleecker  St.  &  Fulton  Ferry  RR.  at  $28  50  per  sh. 

Franchises. — Most  of  the  franchises  are  perpetual.     In  Oct.  1917  the  co 
rejected  a  franchise  drawn  by  the  city  permitting  the  operation  of  a  Une 
In  W.  86th  St.     V.  105.  p.  1618. 

Suit  under  Adjustment  Mtge. — The  suit  brought  by  the  N.  Y.  Life  Ins. 
Oo.  to  recover  unpaid  Interest  on  the  bonds  since  Jan.  1  1912  (approx.  $50 
for  each  $1.()00  bond.  Incl.  coupon  due  April  1  1915)  was  dismissed  In 
1915,  but  G.  B.  Leighton  of  Boston,  representing  the  bondholders'  com- 
mittee. Intervened  (V.  100,  p.  1349,  1918;  V.  101.  p.  1973).  In  Nov.  1916 
the  Appellate  Dlv.  of  the  Supreme  Court,  reversing  a  lower  court,  rendered 
a  dechlon  giving  Mr.  Leighton  the  full  standing  that  the  N.  Y.  Life  Ins. 
Co.  previously  had  In  the  case. 

Guaranty  Decision. — In  May  1917  the  U.  S.  Supreme  Court  affirmed  tns 
decision  of  U.  S.  District  Judge  Hough,  of  New  York,  dismissing  the  action 
brought  by  the  bondholders'  committee  of  the  old  28th  &  29th  Streets  RR. 
(property  foreclosed  and  now  known  as  Mid-Crosstown  Ry.)  against  the 
New  York  Rys.  Co.  on  the  ground  that  the  Federal  Courts  had  no  Jurisdic- 
tion. On  Nov.  14  1918  a  settlement  agreement  was  made  with  the  bond- 
holders' committee  and  the  litigation  (case  had  been  carried  into  the  State 
Court)    terminated. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $17,600,000  ($100) - $17,495,060    — 

1st  real  est  &  ref  mtge  gold?  1912       4  J-J  18,061.290  Jan     1  1943 

(see  text)... c*&r*tf  I  Guaranty  Trust  Co.,  New  York,  Trustee. 

Convertible  scrip 4%  2.250    

Adjust  Inc  M   $33,000,000  g/   1912       6  A-O  30.609,487  Jan     1  1943 

non-cum  (see  text)c**;r*tfl  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

First  real  estate  &  ref.  and  adjustment  income  coupon  bonds  are  In  denom. 
of  $1,000;  registered  bonds  are  for  $1,000.  $5,000  or  $10,000.  Int.  on  both 
Issues  payable  at  office  of  company  or  Its  agency  In  New  York  City. 


aLextngton  Ave  &  Pavonia 
Perry  1st  M  gold..c*&rntf 

ciColumbug  &  Ninth  Avenue 
first  mortgage  gold.c&rntf 

aSo  Fy  Ist  gu  $350.000($1 ,000) 

Broadway  Surf  RR  first  mtge 


lOentral  Crosstown  first  mtge  1882       6  M-N 
Bills  payable  June  30  1918 

Company  separately  operated — 
1 34th  St.  Crosstown  first  mtge  1896 

Lessor  Companies — 
Broadway  &  7th  Ave  con  mtge 
Bleecker  St  &  Pul  Py  first  mtge 
'.Christopher  &  10th  Sts  Ist  M- 

*Eighth  Ave  certs  of  Indebt 

f  wenty-thlrd  St  KR  mtge 


18d3  6  g  MS  6. 000 .000  Sept  1  1993 
Interest  at  office  of  company  In  New  York. 

1893  6  g  M-S  3.(100.000  Sept  1  1993 
Columbia  Tr.  Co.,  N.  Y.  City.  Sub.  Trustee. 

1889       6  A-O  350.000  April  1  1919 

6  J-J  1.600.000  July    1  1924 


1893 
1876 
1898 
1914 
1912 


6  A-O 

8g  J-D 
4  J-J 
4  A-O 
6  F-A 

6% 


260.000  Nov    1  1933 
400,000    

1.000,000  April  1  1996 

*$8.160,000  Dec  1  1943 

700.000  Jan  1  1960 

210.000  Oct  1  1923 

760.000  Feb  1  1929 

1.500,000  Jan  1  1926 


a  Int.  on  these  bonds  paid  at  office  of  company.  165  Broadway.  N.  Y.  O. 

•  Interest  on  the  $760,000  certificates  of  Indebtedness  of  the  Eighth  Ave. 
RR.  Is  paid  out  of  the  $216,000  rental  which  the  New  York  Rys.  pays  the 
Eighth  Ave.  RR.  (but  see  under  separate  heading  above),  x  There  are  also 
outstanding  $1,500,000  B'way  &  7th  Ave.  RR.  1st  M.  5s  which  fell  due  In 
1904  and  are  all  held  by  New  York  Railways. 

First  real  estate  and  refunding  mtge.  is  not  limited  as  to  amount  of  auth 
Issue,  but  further  bonds  may  be  Issued  to  refund  or  acquire  underlying 
'jonds.  subsidiary  bonds  and  other  bonds,  any  obligations  secured  upon 
mortgaged  or  leased  properties;  to  acquire  securities  of  other  companies  to 
i>e  pledged  under  mtge.  and  for  add'ns,  exten's  and  Impts.  See  purposes 
for  further  Issue  In  full  In  V.  94.  p  977.  Red.  on  any  Int.  date  on  12  weeks' 
aotlce,  at  105  and  Int.  See  V.  94.  p.  977.  Bonds  are  listed  on  N,  Y.  Stock 
Kxch.     V.  94.  p.  827,  977;  V.  101.  p.  2145. 

Div.  on  Income  Bonds.— Initial  dlv.  of  $7  71  (0.771%)  paid  Oct.  1  1913 
iV.  96,  p.  544).  In  1913.  April,  $22  60  (2H%):  Oct..  $16  36  (1.63%). 
In  1914.  April.  $23  46  (2.34%);  Oct..  $12  88  (1.288%).  In  1916.  AprU. 
117  69  (1.769%);  Oct.,  $13  70  (1.37%).  In  1916.  April.  $31  94  (3.194%). 
Oct.,  $19  81  (1.981%).     None  since.     See  V.  106,  p.  929. 

Lexington  Ave.  A  Pavonia  Ferry  6s  and  Columbus  A  Ninth  Ave.  5s  were 
rully  described  In  V.  60,  p.  1146.  Both  were  guar,  and  later  assumed  by 
the  Metropolitan  Street  Ry.  Co.  (now  New  York  Railways). 

Christopher  <&.  lOlh  St.  1st  M  4s. — Originally  fell  due  Oct.  1  1918,  but  were 
extended  for  5  years  to  Oct.  1  1923. 

Amortitation  Fund. — On  Dec.  10  1912  P.  S.  Commission  modified  Its 
i>rder  of  Fob.  27  1912  (see  V.  94,  p.  698)  by  striking  out  the  provisions 
requiring  the  setting  aside  each  year  of  a  specified  amount  as  an  amortiza- 
Uou  fund,  as  it  found  It  did  not  have  power  to  make  such  requirement.  It 
fe-afflrmed,  however.  Its  order  requiring  the  setting  aside  each  month, 
irteglnnlng  Jan.  1  1912.  for  maintenance  and  depreciation  of  a  sum  at  least 
equal  to  20%  of  gross  operating  revenue  for  such  mouth.  V.  96,  p.  1608: 
V.  94.  p  69S.  On  Jan.  18  1918  the  Appellate  Division  of  the  Supreme 
Court  dismissed  the  writ  of  certiorari  granted  by  Supreme  CJourt  Justice 
Platzek  on  April  17  1913  to  review  the  order.  V.  106.  p.  396.  In  May  1918 
the  N.  Y.  State  Court  of  Appeals  reversed  the  decision  of  the  Appellate 
Division.  V.  106.  p.  2560.  An  application  for  a  modification  of  the  order 
io  that  it  should  provide  for  the  setting  aside  of  20%  of  the  gross  passenger 
revenue  only  instead  of  20%  of  the  gross  operating  revenue  was  denied 
by  the  P.  S.  Comm.  on  July  27  1915.   V.  101.  p.  370. 
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Adjustment  Income  Mortgages  are  redeemable  on  any  Jan.  1  or  July  1  lu 
irbole  but  not  Id  part  at  par  and  Int.  Holders  of  adjust,  mtge  bondii 
iball  tiave  tbe  power,  by  vote  of  a  majority  thereof,  to  elect  one  less  than  a 
nujorlty  of  tbe  members  of  tbe  board  of  directors  until  the  full  6%  per  ana. 
■ball  have  been  paid  to  holders  annually  for  3  auccesaive  years,  and  afralo 
thereafter,  during  a  like  period,  whenever  a  failure  to  pay  such  annual  Int 
■ball  occur.  During  such  periods,  also,  the  holders  of  said  booda  shall  have 
full  power  in  respect  of  all  other  questions,  upon  which  stockholders  ma; 
vote,  to  cast  one  vote  for  each  $  100  of  the  principal  of  the  bonds  held  by  them 
V.  94.  p.  977.    Bonds  are  listed  on  N.  Y.  Stock  Exch.     V.  94.  D  827.  977 

REPORT. — For  year  ending  June  30  1922,  total  revenue,  $9,415,289:  not, 
after  taxes,  S903.697;  int..  rents,  &c..  -52,933,006:  net  corp.  deficit.  S2.029.- 
370.  For  year  end.  Juno  .30  1921.  total  revenue.  S9..391.115:  net.  after 
taxes,  $205,641;  int.,  rents.  &c.,  $2,825,131:  not  corp.  deficit,  S2,619,490. 

Latest  Earnings. — For  calendar  year  1922,  gross.  $9,403,578:  net,  after 
ta;ies,  surplus.  $882,953.  In  1921,  gross.  $9,526,850;  net,  after  taxes, 
surplus,  $87. 

For  results  of  operations  under  receivership,  see  reports  appearing  In 
V.Ul.p.  1746;  V.  112,  p.  1024.  1137;  V.  114.  p.  849. 

ROAD. — On  Juno  30  1918  (no  inter  information  available)  owned  42.7.")*) 
miles  of  track  of  which  29. .580  miles  were  undcrCTounfl  electric  and  13.17») 
miles  storage  electric;  leased  96. fill)  miles  (92.788  underground  electric  aiil 
3.8.58  storage  electric):  operates  under  aKreoinent  11.615  miles  (11.138  un- 
derground electric  and  0.477  storage  electric):  total  track.  151 .017  (133.5n»i 
underground  electric  and  17.511  storage  electric).  As  of  June  30  1920  the 
receiver  stated  th'it  of  this  mileage  only  95  miles  remained  in  his  pos.scssion. 
and  of  this  only  80  miles  were  veinij  operated.  V.  111.  p.  17lt).  Owne  1 
and  controlled,  1.977  pi.ssenger  (1.861  electric  and  116  storage  battery^ 
and  141  service  (130  electric  and  11  hor.se);  total,  all  cars,  2.118.  lain 
power  station  equipped  with  11  3.500  k.  w.  generating  units  and  5  sub-st,a- 
tions  and  distributing  system.s,  including  1,615  miles  of  single-power  trans- 
mission ducts. 

OFFICERS. — Receiver.  Job  E.  Ifedses;  Gen.  Mgr.  for  receiver.  Frank 
Hedley:  Sec.  for  Receiver,  F.  T.  Wood:  Treas.,  J.  H.  Campbell:  Gen.  Atty 
for  Receiver,  J.  L.  Quackenbush.  General  offices.  165  Broadway,  N.  Y. — 
V.  114.  p.  1.535.  1766,  2116:  V.  115.  p.  1  129.  l',)42.  2047.  2794;  V.  116,  p. 
410,  1050,  1893.  2007,  2256,  2389;  V.  117,  p.  208.  895. 

Companies  Controlled  by  New  York  Railways. 

In  order  to  furnish  our  readers  with  a  summary  of  the  proposed  plan  for 
the  reorganization  of  the  N(nv  York  Railways  Co..  which  was  announced 
shortly  before  going  to  press,  we  are  obliged  to  omit  the  statements  of  the 
various  controlled  companies  usually  given,  but  dtiscriptions  of  these 
properties,  with  terms  of  leases,  capitalization.  &c.,  &c.,  may  bo  found  in 
the  "Electric  Railway"  Supplement  of  April  28  1923. 


THE  NINTH  AVENUE  RR.  CO.— A  subsurface  contact  electric  road 

Not  Included  in  Tentative  Reorg.  Plan  of  New  York  Rys.  Co. — See  V.  117. 
p.  1778. 

ORGANIZATION. — Chartered  July  29  1859.  The  road  was  leased  to 
Che  Houston  West  St.  &  Pavonia  Ferry  RR.,  now  New  York  Railways,  for 
99  years  from  March  12  1892,  but  on  Sept.  26  1919  Federal  Judge  Mayer 
ordered  the  receiver  of  the  New  York  Railways  to  return  the  line  to  Its 
owners  for  Independent  operation  beginning  Oct.  1  1919.  Transfers  are 
now  exchanged  with  the  Sixth  Avenue  RR.  and  the  Columbus  &  Ninth 
Ave.  RR.     See  V.  113,  p.  293.     Compare  V.  109.  p.  1273;  V.  116.  p.  1050 

Suit  to  Recover  Rentals. — In  July  1921  the  company  brought  suit  In  the 
Supreme  Court  against  the  42d  St.  Manhattan  vine  &  St.  Nicholas  Ave.  Ry 
and  the  Third  Avenue  Ry.  to  recover  $42,000,  representing  rentals  for  the 
use  of  certain  trackage  said  to  have  accrued  from  Oct.  3  1919  to  July  1  1921 
See  V.  113,  p.  293.  for  details. 

Stock.  $800,000.  par  $100;  dividends  Q.-J. 

EARNINGS.— For  cal.  year  1922.  gross,  .$514,975;  net  after  taxes,  $642,- 
540.     In  1921,  gross,  $548,827;  net  after  taxes,  def.  $219,935. 

ROAD. — Cortlandt  St.  to  126th  St.,  total  track  owned  and  operated 
16.235  miles.— V.  113.  p.  293;  V.  114.  p.  739,  1064;  V.  116,  p.  1050. 


SECOND  AVENUE  RR. — Underground  electric. 

Receivership. — In  Sept.  1908  Justice  Blschoff  In  Supreme  Court  appolntea 
aeorge  W.  Llnch  separate  receiver  In  suit  by  Guaranty  Trust  Co.  to  fore. 
close  consolidated  mortgage.  At  midnight  on  Nov.  12  1908  receiver 
took  possession  of  the  property.  Charles  E  Chalmers  Is  now  receiver 
Dlv.  on  stock  due  June  1908  was  defaulted.  Default  of  Int  on 
bonds  occurred  as  follows;  1st  (gen.)  Mtjje..  Nov.  1  1908  (subse 
guently  retired;  V.  91,  p.  1255);  first  consols.  Aug.  1  1908:  debentures 
July  1  1908.  A  committee  was  formed  to  protect  the  Interests  of  tht 
first  consol.  6%  bds.  V.  87.  p.  347.  1238.  On  Oct  1  1910  Justice  Ameno 
Id  Supreme  Court  authorized  receiver  to  Issue  $2 ..500 .000  receiver's  certfs 
to  be  used  to  retire  $1,280,000  gen.  consol.  5e  and  $.500,000  receiver's  ctfs 
due  Oct.  1  1910.  and  for  franchise  taxes.  Improvements  and  equlpmeot 
V.  91,  p.  946-  In  Jan.  1911  $500,000  additional  certfs  were  authorized  for 
Improvements  and  equipment.  V.  92,  p.  264.  As  these  matured,  varlouf 
Other  Issues  were  made  from  time  to  time.  In  Oct.  1913  $3,200,000  1-year 
60$  receivers'  certlfs.  were  authorized  to  retire  $3,140,000  falling  due  Oct  1 
1913,  which  have  been  extended  from  year  to  year  V.  105,  p.  1310  V 
107,  p.  1386.  The  interest  due  .\pril  1  1918  on  thase  certfs.  was  deferred 
until  May  1  1918  (V  106.  D.  1578).  October  1918  lntore.st  was  paid  wher 
aue.  V.  107,  p.  1386.  The  Oct.  1  1919  Int.  was  not  paid  when  due 
V.  109,  p.  1462. 

Anticipating  the  default  In  the  payment  of  the  Oct.  1  1919  Int.  on  th» 
$3,140,000  6%  receiver's  certificates,  the  following  committee  was  formed 
In  July  1919.  to  protect  the  Interests  of  the  holders.     V.  109.  p.  1462.  2357 

Committee  for  6%  Receiver's  Certificates. — Chairman.  George  B.  Warren 
A.  A.  Jack.son,  Geo.  K.  Barstow.  Jr..  Herman  D.  Rountze.  J  F  B 
Mitchell:  Secy..  Arthur  W.  Hutchlns,  60  Bway..  N  Y  City.  DeposI 
tarlee;  Columbia  Trust  Co..  N  Y.,  and  the  Glrard  Trust  Co.,  Phlla.  Id 
Dec.  1919  $2,787,000  (about  90%)  of  these  certlfs.  had  been  deposited  with 
tbe  committee.     V    109.  p.  2357 

Foreclosure  Suit. — On  Dec.  16.  1919  a  summons  and  complaint  In  a  suli 
for  the  foreclosure  of  receiver's  certificates  were  filed  on  behalf  of  the  pro 
tective  committee  (see  above).      For  details  see  V    109.  p   2357.     The  .N    Y 
8uprer>3  Court  ordered  the  .sale  of  the  property  under  this  suit  on  Sept.  1 
1921,  but  sale  has  been  postponed      V.  113,  p.  732    1054 

Sale  of  Real  Estate  Under  Foreclosure. — As  a  result  of  foreclosure  pro- 
ceedings against  the  co.,  the  southwest  corner  of  2d  Ave.  and  I27th  St..  a 
vacant  plot,  was  sold  at  auction  In  1921.     Compare  V.  112,  p.  163. 

Settlement. — On  Dec.  21  1915  Supreme  Court  Justice  Whltaker  auth 
the  receiver  to  settle  withth  e  New  York  City  Railways  Co. .  the  suit  agalnm 
It  and  Its  predecessor,  the  Metrop.  St.  Ry.,  ou  payment  to  the  Court  o> 
$548,352  for  breaking  the  lease,  amount  due  on  Inter-recelvershlp  account 
4c.     See  V.  101.  p    2146 

In  May  1917  petitioned  the  P.  8.  Comm.  to  "establish  such  new  regula 
tions  In  regard  to  rates,  fares  and  transfer  privileges,  or  otherwise  so  tc 
exercise  Its  authority  as  to  make  possible  the  earning  of  a  more  adequat« 
return  upon  the  capital  Invested." 

In  May  1918  the  P    S    Comm    adjourned  the  hearings  on  this  applies 
tlon  following  the  decision  In  the  Roch&ster  Fare  Case  (V     106    p    1461 
In  which  It  was  held  that  the  Comm.  was  without  power  to  grant  Increases 
In  fare  where  the  companies  were  bound   by  franchise  obligations  to  » 
maximum  fare. 

Objections  to  Valuation  of  Transit  Commission.     V    114,  p.  1288 

ORGANIZATION. — Chartered  Jan.  21  1853.  Was  formerly  leased  cc 
Met.  St.  Ry.     V.66.  p.  185. 

SECURITIES —  Par.       Interest.     Outstandino.      Maluritv 

Stock  $2.500 .000  ($100) $100       9  Q-M  $1,862,000         See  text 

Receiver's  certfs cntf/    1.000     6  A-O  3.140.000         See  text 

(Callable  at  100  and  Interest. 

Debentures  of  1889 ntf    1,000     6  J-J  89.000  Jan     1190^ 

First  cons  M  gold  $7,000.0001    1,000     5  g  F-A  6,631.000  Feb     1194^ 

1898  guar  p  &  I  end_.c*tfl  Guaranty  Trust  Co..  New  York,  Trustee 
Of  the  new  first  consolidated  53,  $1,369,000  were  reserved  to  retire  securl 
ties  of  earlier  date.     V.  66.  p.  900.     For  mistake  of  trustees  In  exchanging 
eome  6s  of  1909  for  cooBoUdated  5s  of  1948.  see  V .  76.  p.  654. 


EARNINGS. — For  fiscal  year  ending  June  30: 

'.i  .f  .ii)             Total             \et    (after  Surplus  or 

Yi'if —      Receipts.             Tazff'               Interest            Rent^  Orfirit. 

1921-22 $1,013,703     dof.$42,937     $192,899     $1,268  def.S237.105 

1920-21 961,026     def.100,981        188.400       1.271  def.290.652 

For  calendar  yaar  1922,  gro.ss,  $1,001,942:  not  after  taxes,  $39,228.  In 
1921.  gross,  $986,664:  net  after  taxes,  def.  $91,835. 

ROAD.— Track  operated.  23.90  miles.— V.  109.  p.  1462,  2357;  V.  110. 
D  563;  V.  112.  p.  163;  V.  113.  p.  732.  1054;  V.  114.  p.  1288;  V.  116.  p.  78. 

THIRD  AVENUE  RY.— Underground  trolley. 

ORGANIZATION. — Incorporated  In  New  York  on  Apr.  20  1910  and  on 
Jan.  1  1912  (Court  of  Appeals  having  affirmed  tbe  decision  of  the  Appellate 
Division  of  Supreme  Court,  which  reversed  the  order  of  the  Public  Serv. 
Jomm.,  refusing  to  approve  reorganization  plan;  subse<iuently  approvetl  by 
the  Comm.  on  Jan.  17  1912.  V.  94.  p  209:  V  93.  p  1464:  V.  92.  p  1637. 
1667;  V.  91.  p.  338)  took  over  the  property  of  the  old  Third  Avenue  RR.. 
lold  at  foreclosure  on  Mar.  1  1910.     v.  93.  p    1535 

Owns  all  or  practically  all  of  the  stock  of  the  following:  Union  Ry..  Dry 
Dock  East  B'way  &  Battery.  42d  St.  Manhaitanvllle  .t  St  Nlchola-s  Ave.. 
Yonkers  RR..  Westchester  Electric.  Southern  Boulevard.  Klngabrldge  Ry.. 
?Jew  York  City  Interborough.  New  York  Westchester  &  Connecticut 
Traction  (3o..  Mld-Crosst^)wn  Ry.  Co  ,  Inc  .  Belt  Line  Ky  Corporation. 
Pelham  Park  &  City  Island  Ry..  Bronx  Tractl.m  Co.  Third  Ave.  Bridge 
Co.,  Hastings  Ry.  Co..  Inc.,  also  the  $1,487,000  outstanding  2d  M.  Inc. 
bonds  of  42a  St.  Man.  &  St.  NIch.  Ave.  Ry.,  the  $2,161,000  bonds  of  the 
N.  Y.  City  Interborough  Ry.  and  the  $1 .750,000  S'"?,  bonds  of  the  Belt  Line 
Ry.  Corporation.  With  the  N.  Y.  Rys..  the  (^onoy  Island  &  Bklyn.  UR. 
and  the  Bklyn.  Rap.  Trans.  Co.  controls  the  Bklyn.  &  North  River  RR., 
eperatlng  over  Manhattan  Bridge.  tTbls  company  ceased  operating  on 
Oct.  4  1919.      V.  109.  p.  1461.) 

On  Jan  7  1914  ihe  company  applied  to  the  P.  3.  Comm.  for  authority  to 
Issue  $6,650,000  bonds  on  account  of  the  cost  of  acquiring  control  of  the 
Belt  Line  Ry  Corp  (V  96.  p  946.  1020.  1295).  the  N  Y  City  Interbor- 
ough Ry.  Oo.  and  the  Mld-Crosstown  RR  .  and  to  pay  for  certain  construc- 
tion work.  See  V.  98.  p.  74  A  preliminary  order  was  procured  In  Mar.  1914. 
»nth.  the  Issue  of  $4,000,000  of  these  bonds  against  the  purchase  by  the 
3d  Ave.  Ry.  of  certain  securities  of  the  N  Y  City  Interborough  and  the 
Belt  Line  Ry .  Corp  (see  annual  report  of  3d  Ave  In  V  99  p  1447) .  The 
Issuance  of  a  further  $2,020,500  of  bonds  was  authorized  Oct  8  1916.  which 
were  Issued  and  purchased  by  the  company  as  an  Investment  for  the 
depreciation  fund. 

Valuation. — For  appraisal  of  system  In  1918  see  V.  106.  p.  1462. 

Transfers. — On  Nov.  1  1912  began  transferring  to  the  Second  Ave.  RR. 
oy  way  of  the  Belt  Line  Ry  Corp  's  59ih  St  line  The  last -named  com- 
pany Is  now  part  of  the  Third  Ave.  Ry.  system.  Issuance  of  transfers  dis- 
continued Jan.  30  1921.  On  May  25  1917  applied  to  P.  S.  Comm.  for  per- 
mi.sslon  to  charge  2c.  for  transfers  without  further  charge  for  a  re-transfer. 

In  May  1918  the  P.  S.  Comm  adjourned  the  he:irings  on  this  petition 
following  the  decision  In  the  Rochester  Fare  Case  fV  106.  p  1461),  In 
which  It  was  held  that  the  Comm.  was  without  power  to  grant  Increases  In 
fares  where  the  cos.  were  bound  bv  franchises  to  a  maximum  fare.  See 
V.  106.  p.  26,50. 

On  Jan.  25  1921  Federal  Judge  Hough  signed  an  order  restraining  the 
city  and  State  officials  from  seeking  to  prevent  the  59th  St.  Crasstown 
line  from  discontinuing  the  exchange  of  transfers  with  other  lines.  V.  112, 
470.  The  co.  has,  therefore,  discontinued  the  Issuance  of  transfers. 
112.  p.  746. 

Objections  to  Valuation  of  Transit  Commission.     V.  114,  p.  1288. 

Merger  Plan.  &c. — For  plan  of  Transit  Commission  announced  Sept.  30 
1921.  see  V.  113,  p.  1472. 

Hus  Franchise  Asked. — In  July  1920  the  co..  on  behalf  of  Its  subsidiary 
the  Dyckman  St.  Transportation  Co..  applied  for  auth.  to  run  a  bus  line  on 
Dyckman  St.,  Nagel  Ave.  and  1 0th  Ave.  at  a  5-cent  fare  with  a  3-cent 
transfer  charge  fo  the  Third   Ave    line       V     I  1  1 .  n    390. 

Statement  by  President  Regarding  Outlook. — See  V.  114.  p.  7167. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock  $16,590,000  ($100) $16,590,000         .See  text 

3d  Av  SR  lat  M  g  ($1.000) -tf/1887       5  g  J-J  5.000.000  July    11937 

\lnt.  at  Farmers'  Loan  *  Tr    Co..   N     Y 
fflrst  refund   M   $40,000,000;    1911       4  J-J  21. 990. .500  Jan     1  1960 

gold  (see  text) c*&r»tf )  Int.  at  Central  Tr.  Co..  New  York,  Trustee. 

\dju8t  Inc  mtge  $22,536.0O0f   1911       6  A-O  22.5,36.000  Jan     1  1960 

gold  (see  text) c*&r«tfl  Int.  at  U.  3    Mtge   A  Tr.  Co..  N.  Y..  Tru«. 

Stock  and  bonds  all  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — Coupon  bonds  of  both  Issues  are  In  denom.  $500  and  $1,000, 
registered  bonds  are  for  $500  and  $1  000  or  multiples  of  }l  000  Of  the 
Ist  ref.  bonds.  $10,071,500  are  reserved  for  uiKlerlyltig  bonds  and  re- 
mainder for  future  extensions  and  Improvements,  under  proper  rnstrlctloni. 
Of  the  bonds  reported  outstanding.  .$2,520,500  are  In  the  depreciation  and 
:x)ntlngency  fund  at  the  disposal  of  the  company.  Redeemable  on  any 
nl  date  at  105  and  Int  on  3  mos  '  notice  .See  V  94.  p  706.  Int.  on 
Income  bonds  Is  cum.  after  Deo  31  1912  Inc  bODd><  are  red.  at  a  whole 
but  not  In  part  on  l»t  day  of  any  month  on  3  mos  notice  at  par  ani  Int. 
$320,000  have  been  purchased  by  the  company.  V.  102.  p  887.  Adjust. 
Inc  mtge  holders  to  have  full  voting  i)owera  until  full  Int.  IncludlnC 
«Tum  shall  have  heen  paid  for  five  successive  years.  See  V.  94.  p.  708. 
Also  V.  117,  p.  1778. 

Dividends  on  Income  Bonds. — An  Initial  dividend  of  \\i%  on  the  adjust, 
inc.  bonds  was  paid  April  1  1913  for  the  6  mos  end  Dec  31  1912  V  96, 
p.  136.  Regular  semi-annual  dlvs  of  2  Vi  %  each  were  paid  to  and  IncI, 
Apr  1917.  In  Oct  1917  paid  1  ••<  %  Apr  19l'<lnt  passwl  V  lOfl  p  priO. 
None  to  April  1922.  when  1  \i%  was  paid.  V  114.  p.  948.  Oct  1  1922. 
paid  3Ji%.     In  1923,  April,  2%.      V.  116,  p.  936. 

Dividends  on  Stock. — Initial  quar.  dlv.  of  1%  was  paid  Jan.  1  1916. 
April.  \'7o:  Inly  \%:  Oct  .  |%  The  Jan.  1<1I7  div.  was  omitted  on  ac- 
count of  the  strike  In  1916.  V.  103.  p.  2079.     None  since. 


%■ 


ROAD — Operated.  Miles. 

Third  Ave.  Rv.  Co .'16..5'M 

KIngsbridge  Ry.  Co 7  341 

42(1  St.  M.  &  St.  N.  Ave   Ry.    18.638 
Dry  Dock  E.  B.  &  B.  RR...   18.145 

Belt.  Line  Ry    Corp 3.801 

•Mi'l-C"!rosstown  Ry.  Oo 5.6^5 

Union  Ry.  Oo.  of  N.  Y.  City. 107 .780 


Miles. 

Bronx  Traction  Oo 21.042 

N    Y.  City  Int*rb>ro.  Ry   Oo  39.541 

.Southern   Boulevard   RR 10  205 

Westchester  Elec.   RR 39.399 

Yonkers    RR 42.X26 

NY  Wesf  &  Conn.  Trac.  5.973 
•Pelham  Park  &  City  Isl.  Ry  3.283 
Hastings  Ry 2.479 


•  Ceased  operating  Aug.  8  1919. 

CARS. — Owns  1.135:  controls  510;  total,  1,645  cars 

REPORT. 


I      Total .S65.022 

x  Suspended  operations  Aug.  31  1919. 


•Years  end.  June  30: 
1922-23.        1921-22.    I 
$  $ 

Totaloper. rev  14,406,785  14,141,412  '  Interest  rev 
Totalopcr.exp  10.726.984  10.. 5.55, 026  Gross  revenue  2,999,105 

Interest,  rents 

Netop.rev.  3,679.800     3,586,386       &c 

Taxes.. 968,044        964,970  Dividends 


1922-23. 
$ 
287,349 


1921-22. 
$ 

261, .537 
2,882,953 


2,697,829     2,675,47  9 


Oper.    inc..  2.711.7.56     2.621.416       Balance sur301.276  sur207,47 

OFFICERS. — Pres..  S    W    Hurf;  V.-P..  L*Blie  Sutherland;  Sec..  Garro 
T   Goer:  Treas.,  A.  D.  Sage;  Auditor,  W.  Parrington. 

DIRECTORS. — Adrian    Iselin,      A.    R.    Horr,  George    W.  Davison' 

(I     P  ii  »i<.«ii<>     >V      Kiui'-ii  lti«>st-v,'ii      Ioi\ii  W     PUi    eii    .-5     VV     Hulf    .l(i-,epli  H 
Seaman.  E.  A.  Manlce.  J.  N.  Jarvle.  Lionel  P.  Straus,  Harry  Rronner  and 
Alexander  S.  Webb.— V.  113.  p.  1979;  V.  114,  p.  948,  1288,  1767;  V.  115, 
p.  646.  1101,  1938,  1943,  2159;  V.  116,  p.  936;  V.  117.  p.  89,  1665,  1778. 

(1)  Dry  Dock  East  Broadway  &  Battery  RR. 

Receivership  Terminated. — On  Nov.  23  1917  the  receivership  begun  on 
f^eb  1  1908  was  terminated  by  a  decree  of  tbe  U.  S.  Dist.  Court  for  tbe 
Southern  District  of  N.  Y.  V.  106.  p.  715. 
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ELECTKIC  KAILWAYS 
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ORGANIZATION.— Incorporated  Dec.  8  1863.  Third  Ave.  Ry.  own' 
SI  118  000  of  the  stock.  In  Jan.  1906  began  operating  Grand  St.  line  bj 
electricity.  On  Oct.  1  1911  changed  from  horse  cars  to  storage-battery 
cars  on  Avenue  B  and  Oanal  3t.  lines.  V.  93.  p.  1105.  On  Oct.  25  1912 
received  permission  from  P.  S.  Commission  to  electrify  road  on  Canal  8t 

'Refundino  Plan.— Tho  plan  dated  July  9  1917  (V.  105.  p.  497>  for  refund 
Ing  the  entire  debt  of  the  company,  except  the  general  mtge.  bonds,  wa* 
declared  operative  In  Feb.  1918.  Holders  of  deposit  receipts  for  certfs  of 
Indebtedness  received  upon  presentation  thereof  to  the  Union  Trust  Co 
of  New  York  series  O  registered  refunding  bonds  (convertible  into  coupon 
bonds)  In  the  ratio  of  $59  10  series  O  bonds  for  each  $100  par  value 
of  certfs.  of  Indebtedness.  V.  106.  p.  715.  All  the  series  "B"  bonds  and 
$650,839  of  the  series  "O"  bonds  are  owned  by  the  Third  Ave.  Rallwaj 
Co.     V.  107,  p.  2004. 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.      Maturitu 

Stock  $1.200.000 $100       6  Q-F  $1,200,000       See  text 

General  mtge  gold  1893-- ntf(    1.000      6  g  J-D  950,000     Dec  1  193i 

IFarmera'  Loan  &  Trust  Co..  Trustee. 

Gen  refund  mtge  series  B 4J-J  528,000  Jan.    11980 

Gen  remind  mtge  ser  O.-.c&r $100&c       Text  1,300,200  Jan.    1  196C 

Bonds. — Of  the  general  ref.  mtge.  bonds.  $1,500,000  are  ser  A  5%  bonds 
of  which  $950,000  are  reserved  to  retire  the  general  M.  5s,  due  1932.  and 
$550,000  may  be  ls.sued  to  acquire  additional  property  and  for  betterments 
but  only  upon  the  joint  consent  of  the  holders  of  at  least  75%  of  the  aggre- 
gate par  value  of  series  B  and  series  C  bonds  then  outstanding,  or  after 
due  notice  and  failure  of  holders  of  more  than  25%  of  series  B  and  O  tc 
object  thereto.  Series  A  bonds  are  a  prior  lien  and  preferred  as  to  prin.  A 
Int.  Series  B  bonds  are  a  prior  lien  over,  and  preferred  both  as  to  prln.  & 
Int.  over,  series  C  bonds.  Series  O  bonds  to  bear  Int.  to  and  Incl.  July  ] 
1925  at  such  non-cumUtive  rate  not  exceeding  6%  per  ann.  as  earnings  per 
mlt.  On  and  after  Jan.  1  1926  are  to  bear  Int.  at  the  fixed  rate  of  4% 
with  an  additional  2%  If  earned.   V.  105,  p.  497;  V.  106.  p.  716. 

RO.\D.— 18  I  15  miles  of  track. 

REPORT. — See  above. 

INDEX.— V.  103.  p.  239;  V.  105.  p.  497.  1522;  V.  106.  p.  715.  V.  107 
p.   1192. 

(2)  Forty-Second  Street  Manhattanrllle  &  St.  Nicholac  ATenuc 
Ry. — A  horse  road .  but  Nov.  11  1900  changed  to  electricity.  Operates  the 
Third  Avenue  Bridge  Co. 

On  Sept.  11  1912  Judge  Lacombe  signed  an  order  discharging  the  receiver. 
V.  95,  p.  679.  Nothing  Is  being  paid  on  2d  mtge.  68 — all  of  which  arr 
held  by  Third  Avenue  Ry. 

In  Dec.  1910  Pub.  Serv.  Oomm.  granted  authority  to  operate  llOtb  St. 
line  permanently  by  storage-battery  power.     V.  91.  p.  1766. 

ORGANIZATION.— Chartered  Aug.  29  1878.  In  Nov.  1898  control 
was  purchased  by  the  Third  Avenue  RR.     See  V.  61,  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lef 
Perry  to  Boulevard,  then  to  Fifty-ninth  Street. 

$2,471,300  stock  and  all  the  $1,487,000  outstanding  2d  mtge.  Incomes  art 
owned  by  Third  Ave.  Ry.;  the  remaining  $113,000  2d  mtge.  bonds  hav( 
been  retired. 

On  June  21  1912  Pub.  Serv.  Comm.  granted  auth.  to  extend  for  30  year» 
to  Mar.  1  1940  at  5%  the  1st  M.  6s  matured  Mar.  1  1910.     V.  94.  p.  1695 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.      Maturity 

Stock  authorized  $2,600,000-.  $100        $2,500,000     - --. 

First  mortgage  gold  1880--t»/    1.000      5  M-S  1,200,000  Mar  1  1940 

Red  at  110  any  Int  date.  I  Interest  at  Cent.  Trust  Co..  N.  Y.  City, Trui 
Second  mtge  Income  68  18851    1,000      6%  as  earned  See  text     Jan  1  1911 

$1,600.000 tflCent.  Trust  Co..  N.  Y..  Trustee, 

ROAD. — 18.638  miles  of  track. 

REPORT.— See  above.— V.  94,  p.  1695;  V.  95.  p.  679;  V.  107.  p.  1192 

(3)  Union  Railway  Co.  of  New  York  City. — A  trolley  road. 

ORGANIZATION. — Operates  from  129th  St.  and  Third  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  tc 
and  through  Mt.  Vernon. 

Owns  $58,100  (all  the  outstanding  stock)  of  the  Bronx  Traction  Co. 

New  Franchises. — On  July  2  1914  the  Board  of  Estimate  and  Apportlon- 
ment  granted  the  company  a  franchise  to  cross  the  Willis  Ave.  bridge  over 
the  Harlem  River  to  125th  St.,  and  along  125th  St.  to  the  Fort  Lee  Ferry. 
The  P.  a.  Comm.  In  approving  the  franchise  exempted  the  company  from 
exchanging  transfers  with  the  Third  Ave.  and  42d  St.  M.  &  St.  N.  Ave 
companies  at  Intersecting  points  In  said  franchise.  V.  99,  p.  60. 

STOCK  AND  BONDS.       Par.  Interest.   Outstanding.  Lastdiv..&c. 

Stock  ($100)  all  owned  by  3d  Ave.  $2,000,000    

Flr8tmortgagel892gold..tf./  1,000       6  g  F-A  2.000,000  Aug  I   1942 

lint,  payable  at  Central  Tr.  Co..  N.  Y.  City 

Guaranteed  Loans — 
Westchester  Ist  M  gu  p  &  11  $1,000      5  g  J- J 

gold  1893 ntff  Int.  at  Bankers  Tr 

Southern  Boulevard  RR   Istl    6  g  J-J 

gold    1895-.- -..tfjCentral  Trust  Co.. 

Yonkers  RR  first  mortgage 

ROAD. — Operates  107,780  miles  of  track. 

REPORT.— See  above.     V.  99,  p.  50,  1971;  V.  113.  p.  1252. 

(a)   Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904.  and  Is  a  consolida- 
tion of  several  small  companies.  See  V.  78.  p.  2333.  Entire  stock  owneo 
by  Union  Ry. 

STOCK  AND  BONDS—  Date.  Interest.  Outstandina.  Maturity. 
Stock  $585,100  ($100) $58,100         

ROAD. — Owns  24.042  miles  of  track,  operated  by  Union  Ry..  from  Bronx 
River  by  West  Farms  Road  to  Westchester  Village;  from  Bronx  River  by 
Southern  Westchester  Turnpike  to  Westchester  Village;  from  Main  St., 
Westchester  Village,  to  Eastern  Boulevard,  and  from  West  Farms  Road  to 
Bleecker  St.     Standard  gauge;    109-lb.  rails. 

(4)  Yonkers  Railroad. — A  trolley  road. 

In  July  1912  Supreme  Court  of  Westchester  County  made  an  order  dis- 
charging the  receiver.     V.  95,  p.  112. 

Operating  Agreement  with  Union  Ry. — On  May  25  1911  Pub.  Serv.  Comm 
approved  the  terms  of  an  agreement  whereby  cars  of  the  Yonkers  RR 
would  run  over  certain  tracks  of  the  Utlon  Ry.  to  the  terminals  of  the  New 
York  City  tubway  and  elevated  Hues.     This  reduced  from  16  to  10  centt  the 
fare  from  Yonkers  to  lower  Manhattan,  restoring  the  old  rate  as  before  th» 
breaking  up  of  the  Metropolitan  Street  Ry.  system.     V.  93.  p.  1246.  1438 

Fares. — In  March  1919  the  Yonkers  Board  of  Aldermen  allowed  the  co 
to  Increase  fares  by  5  cents  outside  the  city  limits  of  Yonkers.  On  May  26 
1919  Judge  Morschauser  in  the  N.  Y.  Supremo  Court  at  White  Plains.  N.Y.. 
dismissed  the  suit  of  a  taxpayer  for  a  mandatory  Injunction  to  restrain  th» 
company  from  collecting  a  10-cent  fare.     V.  108.  v.  1276.  1938.  2242. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds 
p.  &  1.  V.  67,  p.  635.     $992,500  stock  owned  by  Third  Ave.  System. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($100) $1,000,000 

First    mtge    gold    $1,000.0001    1896       5  A-O  1.000,000  A'prll  Vi94fl 

guaranteed ntf/Bankers  Trust  Co..  New  York.  Trustee. 

ROAD. — Owns  42.820  miles  of  track. — V.  107.  p.  1103.  2009. 

(6)   Kingsbridge  Railway. 

ORGANIZATION— Incorp.  Jan.  25  1898.  The /rancMse.  the  terms  ol 
which  are  4%  of  gross  receipts  for  the  first  6  years,  6%  for  the  second.  8% 
for  the  third  and  10%  thereafter.  Is  for  25  years,  with  privilege  of  renewal 
under  certain  conditions  for  another  25  years.  At  the  end  of  the  term  the 
city  acciulros  the  property,  paying  for  It  in  accordance  with  definitely 
prescrlbod  rules  for  fixing  Its  value.  V.  69,  p.  1248.  Work  on  this  line 
was  begun  In  July  1901  and  completed  In  1902.  Runs  from  Amsterdam 
Ave.  and  162d  St.  to  Broadway  and  225th  St.,  making  7.15  miles  addi- 
tional. Entire  $8.600 stock  owned  by  the  Third  Avenue  Ry.,  which  com- 
pany also  operates  the  property. 

(?)  New  York  City  Interborough  Ry. — A  trolley  road. 

The  Third  Ave.  Uy.  owns  §4. 647. '.100  stock  and  $2,164,000  1st  M.  bonds 

ORGANIZATION. — Incorporated  In  New  York  on  March  24  1902  In 
the  lntere.st  of  the  Interborough  Rapid  Transit  Co.,  to  build  an  extens'lve 
system  of  fewlurs  for  th«  subway  and  elevated  linos  In  the  Bronx,  and  tc 
afford  street  railway  connections  across  the  Harlem  River  bridges. 

Application  for  Authority  to  Eliminate  Transfers. — V.  109,  p.  1366 


500,000     July  1943 
Co.,  New  York,  Trus. 
250,000     July  1  1946 
New  York,  Trustee. 
See  below     


Outstanding. 
$5,000,000 


Maturity . 


STOCK  AND  BONDS —      DaU.        Interest. 
Stock.  $5,000,000  ($100) 

(first    mortgage,    $5,000,000,1    1905       4  g  M-N        2.164.000  May  1  1938 

sinking    fund,   gold tf/U.  S.  Mort.  &  Trust  Co..  N.  Y..  trustee. 

Bonds. — Of  remaining  1st  M.   oonds,  $87,000  are  In  sinking  fund  and 

$836,000  are  In  treasury. 

ROAD.— 39.541  miles  of  track.— V.  93.  p.  1191;  V.  94.  p.  279:  V.  95,  p. 

544.   1274:  V.   109.  P-   1366. 

(7)  Belt  Line  Railway  Corporation. — Storage-battery  aua  electric. 
ORGANIZATION. — Incorp.  at  Albany  on  Dec.  24  1912  to  take  over 

Che  Central  Park  North  &  East  River  RR.,  sold  at  foreclosure  on  Nov.  14 

1912  to  Edward  Cornell  (V.  95.  p.  1331.  1402;  V.  104.  p    1701).     In  March 

1913  was  taken  over  by  Third  Ave.  Ry.     V.  96.  p.  864.  948. 

In  Mar.  1913  P.  3.  Comm.  auth.  the  making  of  a  mtge.  for  $4,000,000 
1st  M.  5s  and  the  Issuance  of  $1,750,000  bonds  thereunder  at  not  less  than 
96.     Entire  stock  and  bonds  owned  by  Third  Ave.  Ry. 

On  Nov.  7  1913  the  P.  S.  Comm.  granted  the  Joint  application  of  this  co. 
tnd  the  Third  Ave.  Ry.  to  Increase  the  auth.  stock  from  $600,000  to  $750.- 
OOO  and  for  the  Issuance  of  $253,000  stock  to  the  Third  Ave.  Ry.  In  payment 
of  advances  for  the  purchase  of  storage-battery  cars.     V.  97,  p.  1356. 

Bus  Decision.— Seo  V.  114,  p.  2467. 

AhanUoninrnl. — On  .\pril  17  1919  the  company  was  auth.  by  the  P.  S 
Oomm.  to  abandon  the  portion  of  its  East  Side  line  from  15th  St.  to  the 
Battery.  V.  107  p.  2474.  In  March  1921  was  auth.  by  the  P.  S.  Comm 
to  abandon  the  W.-st  Side  line  south  of  42d  St.,  In  10th  Ave..  West  St.,  and 
other  streets  to  South  Ferry.  The  rails  are  to  be  removed  and  the  streets 
repavod       V.   112    p.   1398.     Compare  V.  112.  p.   1028. 

STOCK  AND  BONDS —       DaU.        Interest.      Outst/inding .      Maturity. 

atock  $750.000. $734,000 

l8t  mtge  $4,000,000  gold  red  1    1913         5%  See  text     Jan.  1  1943 

as  a  whole  at  105 tf  [Central  Trust  Co..  N.  Y..  trustee. 

Bonds  are  guaranteed  by  Third  Avenue  Ry. 

ROAD. — Owns  road  on  59th  St.,  East  and  West.  All  eiec.  on  .59th  St. 
Owns  26  cars.     V.  107,  p.  2474;  V,  112,  p.  1028,  1398;  V.  114,  p.  2467. 

(8)  Wid-Crosstown  Railway  Co. — Storage-battery  cars. 
Acquired  by  the  Third  Ave.  Ry.  late  In  1913. 

Discontinued. — On  Aug.  8  1919  the  co.  discontinued  the  running  of  cars, 
due  to  Its  inability  "to  borrow  any  more  money."  V.  109,  p.  578. 

Judgments. — In  Nov.  1919  judgments  against  the  company,  aggregating 
$231,188,  had  been  entered  in  the  Supreme  Coiu-t  by  the  Third  Avenue  Ry. 
and  certain  of  Its  subsidiaries.     V.  109,  p.  1793- 

ORGANIZATION.— Incorp.  in  New  York  on  Feb.  14  1912.  In  the  Inter- 
ast  of  the  reorganization  committee,  as  successor  to  the  28th  &  29th  Sts. 
Orosstown  RR.,  sold  at  foreclosure  on  Jan.  4  1912  (V.  94.  p.  69;  V.  104,  p. 
1703,  2119-     See  plan  of  reorganization  In  V.  93,  p.  1790. 

In  Feb.  1914  the  P.  S  Comm.  authorized  the  Third  Ave.  Ry.  to  acquire 
»nd  hold  the  $150,000  stock  of  the  Mld-Orosstown  Ry.  Co.,  Inc.,  and  In 
April  1914.  In  payment  therefor,  the  Third  Ave.  Ry.  Co.  Issued  $180,000  of 
bonds,  and  gave  Its  4%  promissory  note  for  $250,000.  payable  In  three  equal 
ftnnual  Installments,  and  canceled  claims  amounting  to  $34,442  against  the 
Mld-Crosstown  Co.  (V.  99,  p    1447). 

Stock,  authorized  and  outstanding,  $150,000  ($100). 

ROAD.-^Track.  5.635  miles.— V.  109,  p.  578,  677,  1793. 

(9)  Pelham  Park  &  City  Island  Ry.  Co.,  Inc. 

Operation  Suspended. — On  Aug.  8   1919  the  co,  suspended  operations. 
V.  109,  p.  677. 
ORGANIZATION,  &c.— Incorp.  May  10  1913  In  N.  Y.  and  on  July  9 

1914  the  Third  Ave.  Ry.  acquired  control.  Auth.  common  stock,  $125,000; 
outstanding,  $45,000.  Length  of  road,  3.283  miles,  from  Belden  Point. 
City  Island,  to  Eastern  Boulevard,  or  New  Rochelle  Road.  Operation  bi 
storage  battery  was  begun  Aug,  18  1914. — V.  '^9,  p.  610;  V.  109,  p.  677. 


FEDERAL  LIQHT  &  TRACTION  CO. 

ORGANIZATION. — incorporated  hi  1910  In  New  York.  Holds  a  con- 
trolling Interest  In  the  following  companies  operating  gas.  electric  lighting, 
(team  heat.  Ice  and  traction  properties  located  In  cities  mentioned  In  titles. 


New   Brunswick    (St.   John,   N,   B.) 

Power  Co. 
Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co, 
Sheridan   (Wyo.)  County  EIoc.  Oo. 
Springfield  (Mo.)  Ry.  &  Light  Co. 

Springfield  (Mo.)  Gas  &  Elec.  Oo. 

Springfield  (Mo.)  Traction  Co. 
Trinidad  (Col.)El.Transm..Ry.&aa8 
Tucson   (Ariz.)   Gas.  Elec.  Light  & 

Power  Co. 
Tucson  (Ariz.)  Rapid  Transit  Co. 
Willapa  Elec.  Co.  (Raymond.  Wash.) 


Albuquerque  (N.  M.)  Gas  &  El.  Oo. 
Central  Arkansas  Ry.  &  Lt.  Corp.. 
Hot  Spriners,  Ark. 

Hot  Springs  Street  Ry.  Co. 

Hot  Springs  Water  Co. 

Citizens'  Electric  Co. 

Consumers'  Gas  Oo. 
Demlng  (N.  M.)  Ice  &  Elec.  Co. 
Grays  Harbor  Ry.  &  Lt.  Co..  Aber-. 

deen.  Wash.  (V.  86.  p.  420). 
Hobart  (Okla.)  Electric  Co. 
Las  Vegas  (N.  M.)  Lt.  &  Power  Oo. 
Las  Vegas  (N.  M.)  TransU  -^o. 

The  entire  capital  stock  and  all  the  underlying  bonds  of  all  of  the  above 
19  companies , except  the  SI. 247, 100  pref.  stock  and  $1,743,000  Ist  Hen 
bonds  of  the  Central  Arkansas  Ry.  &  Lt.  Corp.;  $917  400  preferred  stock 
and  .82.196,500  bonds  of  the  Springfield  Ry.  &  Lt.  Co.  and  $100  par  value 
of  bonds  and  $86,050  stock  of  Tucson  Rapid  Transit,  See  description 
and  properties  in  V.  90,  p.  1490. 

Tucson  Rapid  Transit  Co. — See  "New  Franchise"  In  V.  99,  p.  1912. 

In  the  early  part  of  1913  sold  the  Montrose  (Colo.)  Elec.  Lt.&PowerOo. 

Financial  Readjustment  yliin. — On  Jan.  11  1922  the  stockholders  approved 
the  plan  of  recapitalization  outlined  in  V.  113,  p.  2719,  under  which  the 
company  (1)  declared  a  stock  div.  of  42%  on  the  6%  cum.  pref.  stock,  pay- 
able in  like  stock,  thus  clearing  up  all  accumtilated  divs.;  (2)  auth.  $10,000,- 
000  new  8%  cum.  1st  pref.  stock,  with  priority  over  and  same  votiup;  rights 
as  6%  pref.  stock,  and  red.  at  any  time  at  $110;  (3)  changed  $5,500,000 
com.  stock  from  .$100  par  to  55.000  shares  of  no  par  value;  (4)  modified 
terms  of  the  30-year  1st  Mtge.  5s  so  as  to  provide  for  an  increase  in  the  int. 
rate  not  to  exceed  7H%.  &c.,  &c.;  (5)  was  auth.  to  create  a  gen.  &  ref. 
mtge.  to  secure  bonds,  notes  or  debentures.  For  full  details  of  plan,  see 
V.  113,  p.  2719;  V.  114.  p.  197,  305,  947. 

In  Jan.  1922  the  company  issued  $2,590,000  stamped  30-year  1st  lien 
bonds  of  1912  bearins  int.  at  6%,  to  retire  $1,500,000  6%  debentures  due 
March  1  1922,  to  fund  current  debt,  and  to  increase  working  capital. 
V.   114.  p.   197.  305. 

In  March  1923  Issued  $2, .500 ,000  30-year  com.  deb..  Series  "A"  7%  bonds, 
proceeds  to  be  used:  (1)  to  retire  $1,361,300  outstanding  10-year  notes  due 
Dec.  1  1923  (eliminated  from  table  below);  (2)  to  reimburse  the  treasury  for 
$300,700  of  notes  which  company  has  from  time  to  time  purchased;  (3)  to 
retire  $183,000  1st  mtge.  bonds  of  Willapa  Electric  Co.  due  July  1  1923;  and 
(4)  to  reimburse  treasury  for  moneys  expended  for  additions  to  the  proper- 
ties.    V.  116,  p,  1177.  1532. 


Outstanding. 
47,500  shs. 


Maturity . 
See  text 


$3,621,350     See  text 
3,823,500  Mar  1   1942 


STOCK  AND  BONDS—      Date.        Interest. 

Common  85,000  shares 

IstprefSlO.OOO.OOO  (SlOOcum) 8% 

Pref.$5,.S00,000  6%cum($100) 6  Q-M 

First  lien  s  f  M  $50,000,0001    1912       5  M-S 

gold  $500  &  $1,000) c*|Colun]bia  Trust  Co.,  N.   Y..  trustee. 

Stamped  6s 1912       6  M-S  3.482,500  Mar  1   1942 

30-year  conv.  deb.  Series   "A" f   1923       7  g  M-3        2,500,000     Marl  1953 

($500    and    $l,000c*    and  Int.  at  New  York  Trust  Co..  N.  Y.,  trustee. 

$1.000r*) .tfl 

General  niortwiKo See  text        

Bonds. — Of  tlio  first  lion  sinking  fund  mtge.  $3,823,000  outstanding  are  5s 
and  $3,482,000  stamped  6s.  Tho  stamped  6s  are  all  or  in  part  payable  on 
any  int.  date  on  30  days'  notice  at  105  up  to  and  incl.  March  1  1932;  at 
104  tlioreaftor  to  and  incl.  March  1  1935.  and  tliereaftor  at  102.  V.  114, 
p.  197.  305.  Tlio  remaining  first  lieu  sinkin.t;  fund  bonds  are  Lssuable  for 
iniprovenionts,  botterinonts  and  acquisitions  under  cort.ain  restrictions. 
$900,500  retired  by  sinking  fund.  Red.  as  a  whole  but  not  in  part  at  102 
and  int.  Annual  sinkini;  fund  of  1  U  %  of  bonds  out  March  1  1913  to 
.March  1  1023:  2%,  1<)2:5  to  19;!3:  2^i%,  19i3  to  maturity.  Payments  for 
redemption  of  bonds  if  purcliasable  at  or  bolow  102  and  int.,  otlierwise  to 
be  invested  in  now  property  subject  to  the  mortgage.  See  V.  91,  p.  910, 
.5,59.  Puiuis  ma.v  .-ilso  bo  used  for  improvements  See  V.  1 14.  p.  305:  V.  96, 
p.  284.  The  Series  A"  debentures  will  bo  convertible  at  any  time  during 
tho  period  from  Dec.  1  1923  up  to  Jan.  1  1929  into  common  stock  on  the 
following  basis:  The  first  $500,000  of  debentures  to  be  presented  for  con- 
version will  be  converted  on  the  basis  of  14  shares  of  stock  for  each  $1,000 
bond,  the  next  $500,000  of  debentures  on  the  basis  of  13  shares,  the  next 


Oct.,  1923.] 
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Cent. Ark. Rv-  Spr.Rt/.  Balance. 

&  Lt.  Pf.Div.      Div.  .Surnltis 

(7%)$85.522  $54,113  $907,666 

(7%)  84.000     52.531  706.325 


$500,000  of  debentures  on  the  basis  of  12  shares,  the  next  $500,000  of  deben- 
tures on  the  basis  of  11  shares,  and  the  next  $500,000  of  debentures  on  the 
basis  of  10  shares.  Are  call,  on  any  Int.  date  on  60  days'  notice  at  110  up 
to  and  incl.  March  1  1929.  thereafter  at  107 H  up  to  and  incl.  March  1  1943. 
and  thereafter  at  100  plus  }^  of  1  %  for  each  full  year  prior  to  maturity. 
Penna.  and  Conn.  State  tax  of  4  mills  refunded.     V.  116.  p.  1177. 

Dividends. — On  pref. —  1  )^  % — paid  quarlorly  from  .Sopl.  1910  to  and 
including  Sept.  1914.  None  to  Dec.  1921.  when  42%  was  paid  in  6%  prof 
stock  and  1K%  in  cash,  clearing  up  all  accumulations.  V.  114.  p.  947. 
Quar.  divs.  of  1  H%  paid  regularly  since  to  and  incl.  Suot.  1923.  On  com. 
Initial  divs.  of  75c.  a  share  in  cash  and  75c.  a  share  in  6%  cum.  pref.  stock 
were  paid  in  April  1923.     Like  divs.  were  paid  in  July  and  Oct.  1923. 

EARNINGS. — Of  controlled  companies  after  ellmlnatloo  of  Inter-com 
pany  earnlnga  (excluding  depreciation) . 

Calendar         Gross  Net  Int.  & 

Years —    Earninos.     Earninos.       Disc't. 

1922 $5,012,490  $1,728,340  $681,039 

1921 4.845.123      1.. 505. 151      662.295 

Latest  Earnings. — See  V.  117,  p.  670. 

ROAD. — OontroUed  properties  operate  about  60  miles  of  track. 

OFFICERS. — Pres..  Edwin  N.  Sanderson:  V.-Ps.,  Francis  Blos.som  and 
Craig  Colgate:  V.-P.  &  Gen.  Mgr.,  C.  H.  Nichols;  Treas.  &  Sec.  J.  Dunhill: 
Asst.  Sec.  &  Asst.  Treas..  Richmond  Talbot.— V.  116.  p.  720.  822.  1177, 
1532,  1892,  2255,  2636,  3000:  V.  117.  p.  670.  893,  1129. 

(1)  Central  Arkansas  Railway  &  Light  Corporation. 

On  March  1  1913  was  taken  over  by  Federal  Light  &  Traction  Co., 
which  owns  entire  common  stock. 

ORGANIZATION.— Incorp.  Feb.  19  1913  In  Virginia,  taking  over  the 
Hot  Springs  St.  Ry.  and  other  properties.     Through  Its  constituent  com 
panles  does  entire  water,  street  railway,  gas.  electric  light  and  power  busi- 
ness in  Hot  Springs.  Ark.,  and  vicinity.     Has  contract  with  city  of  Hot 
Springs  for  street  lighting. 

Franchises. — Street  railway  expires  in  1954.  and  exclusive  as  to  street* 
occupied  until  that  date.  Water,  exclusive  and  expires  Nov.  1931.  Elec- 
tric light  and  power,  expires  1933.  Artificial  gas,  unlimited  aa  to  time. 
Also  has  natural  gas  franchise,  expiring  In  1931.  Should  supply  of 
natural  gas  t<ill,  company  will  revert  to  artificial  gas  franchise. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstandino.      Maturity. 

Common  $2. 500 .000 $2,500,000     

Pref  cum  $1.500 .000 7  Q-M  1..500.000    Sepf23,l'/i 

First  lien  $7,000,000  ($1,000,/    1913       5  g  M-3  1.743.000     Mar  1  1928 

$500  and  $100)  gold c'llnt.  at  Columbia  Trust  Co..  N.  Y..  trustee. 

Preferred  stocK  Is  redeemable  at  110  and  accrued  dlv  Dividends  are  guar. 
by  Federal  Lt.  &  Trac.  Co.,  by  endorsement.  Additional  pref.  stock  may 
be  Issued  under  conservative  restrictions.     V.  96,  p.  715. 

Bonds. — .\ddltlonaI  bonds  may  be  Issued  for  80%  of  cost  of  additions, 
extens.  and  Impts.  when  net  earnings  are  double  the  Int.  charges  on  bonds 
out.  incl.  those  proposed  to  be  Issued.  Sink.  fund,  which  began  Jan.  1916. 
will  retire  at  least  20%  of  entire  Issue  by  maturity.  $568,000  In  sinking 
fund       All  bonds  subject  to  call  on  anv  Interest  date  at  102. 

Dividends. — First  dlv.  on  pref. — 1'4% — paid  June  2  1913;  lJi%  baa  been 
paid  quar.  since  to  and  incl.  Sept    1923. 

EARNINGS. — Combined  earnings  of  constituent  cos.   for  cal.   years: 

Cat.  Years —            Gross.                    Net.               Int.  Chas.  Balance. 

1922 $856,311             $302,077               $90,809  $211,268 

1921 845,857                301,102                100.241  200.861 

ROAD. — Operates  13  mllea  of  track:  60-lb.  rails.     39  passenger  cars. 
OFFICERS. — Pres..  E.  N.  Sanderson:  V.-P.  &  Treas..  J.  Dunhill;  Sec. 
Hy.  G.  Townsend.— V.  113,  p.  2718:  V.  116.  p.  175. 

(2)  SorlriKfield  (Mo.)  Railway  &  Light  Co. 

As  of  Mar.  1  1911  entire  stock  was  acquired  by  Fed.  Light  &:  Trac.  Oo. 

ORGANIZATION. — Incorp.  In  Maine  In  Nov.  1905.  Owns  entire 
capital  stocks  of  the  Springfield  Traction  Co.  and  the  Springfield  Gas  &  Elec- 
tric Co.  The  Kickapoo  Transit  Co.  is  also  part  of  system.  Electric  light 
franchise  perpetual;  gas  franchise  expires  In  1929:  street  railway  franchise 
In  1944  and  steam  heating  franchise  In  1936.  Does  entire  traction,  ga?. 
electric  light  and  power  business  of  city.  Also  does  steam  heating.  Id 
1915  entered  into  a  new  5-year  street-lighting  contract  with  city. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.       Maturitu. 

Common  stock  $1,600 .000 $1,100,000    

Preferred  $2,000,000  cum 7  Q-J  1,091,200  Oct '23.  1  ?i 

l9t  lien  mtge  $7,000,000  gold/   1911       6  g  M-N        2,196,500   May  11926 

($500&  $1,000)  sink  fd-.c*l Guaranty  Trust  Co.,  of  N.  Y..  trustee. 

Preferred  stock  Is  red.  at  115  aDd»ccrued  dividend. 

Bonds. — $4,656,000  Ist  lien  bonds  are  reserved  for  additions  and  Impta. 
•t  80%  of  cost  under  certain  restrictions.  Annual  cumulative  sinking  fund 
began  Mar.  1  1913  and  provides  for  25%  of  all  bonds  Issued.  $803,000  In 
sink.  fd.  Sub.  to  call  as  a  whole  or  for  sink,  fund  at  102  and  Int.  on  any 
int.  day.     Int.  Is  pay.  In  New  York,  Boston  or  Chicago.     V.  92,  p.  1566. 

Dividends. — Initial  dlv. — 1K% — on  pref.  stock  paid  April  1  1915: 
•ame  rate  guar,  since. 

EARNINGS. — For  12  months  ending  Dec.  31: 

Calendar  Years —  Gross.        Net.  aft  Tax.        Int.,  &c.     Bal.,  Surt). 

1922  -. $1,223,914  $325,639  $105,775         $219,864 

1921 1,194,922  365.941  110,476  255,466 

ROAD. — Operates  23  miles  of  track;  49  pass,  cars  and  11  work  cars,  60, 
70  and  80-lb.  T  rails.  Power  station  capacity.  8.250  k.  w.  Also  has  con- 
tract with  Ozark  Power  &  Water  Co.  for  purchase  of  2,875  k.w. — V.  113. 
p.  2722;  V.  115,  p.  1840:  V.  116.  p.  1051.  1178;  V.  117,  p.  1348. 

(3)  Trinidad  (Colo.)  Electric  Transmission,  Ry.  &  Qas  Co. 

Federal  Light  &  Traction  Oo.  owns  all  the  $3,000,300  outstanding  stock 
•ad  the  $3,211,000  bonds  outstanding. 

0RG.\NIZAT10N. — Incorp.  in  Colorado  on  Aug.  7  1911  as  successor 
to  the  Colo.  Ry..  Lt.  &  Pow.  Co..  sold  at  foreclosure  Aug.  2  1911.  V.  93. 
p.  409.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and  Huer- 
fano counties.  Colo.  Controls  the  entire  gas.  electric  light  and  street  rail- 
way business  of  Trinidad.  Colo.,  and  operates  an  Interurban  rail  way  connect- 
ing Trinidad  with  Thomasville.  Cokedale.  Jerryville.  Piedmont.  Jansen, 
Starkviile  and  Soprls.  Gas  and  electric  franchises  run  from  16  years  to 
perpetuity.     Street  railway  franchises  run  for  60  years  from  1903. 

flower  Contract. — Has  a  contract  to  supply  the  St.  Louis  Rocky  Mtn.  & 
Pacific  Coal  Co.  with  $60,000  worth  of jpower  annually.  V.  99.  p.  1912. 
Also  has  a  contract  with  the   Colorado  Fuel  &  Iron    Co. 

Effective  March  12  1922.  ttie  company  was  authorized  to  abandon  .service 
on  certain  lines  (V.  114.  p.  1065).  and,  effective  Sept.  15  1923,  co.  was 
auth.  to  abandon  all  local  and  interurban  railway  service.  V.  117,  p.  1237. 
Compare  V.  116.  p.  2517. 

PROPERTY. — Owns  19.4  miles.  Power  plant  capacity,  16,250  k.v.a. 
Rail,  60-lb.  T:  standard  gauge.— V.  116,  p.  2517;  V.  117,  p.  1237. 


REPUBLIC  RAILWAY  &  LIGHT  CO.— A  holding  company. 

New  Control. — In  Nov.  1922  Eastman.  Dillon  &  Co.,  New  York,  together 
with  R.  P.  Stevens  and  John  P.  Harrington,  Youngstown,  Ohio,  purchased 
from  Harrison  Williams  and  associates  their  int.  in  the  co.  V.  115,  p.  2380. 

ORGANIZATION. — Incorp.  in  Now  Jersey  on  June  27  1911.  This 
company  owns  practically  all  of  the  common  stock  of  the  Penn-Ohio  Edison 
Co.,  which  acquired  the  interest  formerly  held  in  the  Pennsylvania-Ohio 
Electric  Co.  by  the  Republic  Ry.  &  Lt.  Co.  Also  controls  the  Republic 
Engineers.  Inc. 

STOCK  AND  BONDS —      Date.        Interest.  Outstanding.      MaturUy. 

Common  $7,500,000  ($100).. $6,206,000           See  text 

Pf  6%  cum  $10,000,000  ($100) Q-J  15  6.191.400  Apr '20,  l>i 

Stock. — Common  stock  is  held  in  voting  trust. 

Dividends. — On  pref.  1  J4%  quar.  was  paid  from  organization  to  arid  incl. 
April  1920.  No  action  was  taken  on  the  June  1920  dividend.  V.  110.  p. 
2568-  None  since.  Quarterly  dividends  on  common  of  1%,  paid  from 
Jan.  1917  to  and  incl  July  1918.  Oct.  1918  dividend  omitted.  V.  107. 
p.  1193.     None  since. 

REPORT. — Consolidated  income  account  of  subsidiary    cos.    (inter-co. 
Items  eliminated). 
Calendar  Gross         Net,  after       Other         Deduc-    Divs. on  Sub    Bat.. 

Year —      Earninos.        Taxes.        Income.        tions.      Co.Pf.Stks.    Surp. 

1922. $8,125,792  $2,399,689  $280,091  $1,631,529  $490,889  $557,362 

1921 7,321.680     1.930,310     372,378     1,520,361     434,335     347,992 

Passengers  carried  in  1922,  46.542,961.  against  41,097,871  In  1921. 


PROPERTY,   &C. — See   Pennsylvania-Ohio   Electric  Co.   below. 

EXECUTIVE  COMMITTEE. — Herbert  L.  Dillon.  John  T.  Harrington. 
R.  P.  Stevens,  Henry  L.  Bogert  Jr.  and  Walter  H.  Nash. 

OFFICERS. — Pres.,  R.  P.  Stevens;  V.-Ps.,  John  T.  Harrington  and 
Henry  L.  Bogert  Jr.;  Sec.  R.  E.  Gliss;  Treas..  T.  C.  Eastman. — V.  109, 
p.  578,  1180:  V.  110.  p.  168.  262.  1743,  2.M8;  V.  Ill,  p.  693.:  1084  1950 
V.  112.  p.  470,  1519:  V.  113,  p.  1983.  2506,  2819:  V.  114.  p.  739;  V.  115. 
p. 2.380;  V.  116,  p.  1533,  1650.        

(1)  Penn-Ohio  Edison  Co. — Controlled  by  Republic  Ry.  &  Light  Co. 

ORGANIZ.ATION. — Organized  In  1923.  Owns  practically  all  of  the 
com.  stock  of  the  Pennsylvania-Ohio  Eloc.  Co.,  formerly  the  Mahoning  & 
Shenango  Ry.  &  Light  Co.,  and  through  it  supplies  electric  light,  power  and 
gas  to  Youngstown  and  other  communities  in  the  Mahoning  and  Shenango 
River  Valleys,  in  eastern  Ohio  and  western  Pennsylvania,  midway  between 
Pittsljurgh  and  Cleveland.  The  Pennsylvania-Ohio  Electric  Co.  also  owns 
urban  and  intonirban  railway  lines  in  the  same  locality.  Has  also  acquired 
practiciillv  all  of  the  com.  stocks  of  the  Ohio  River  Edison  Co..  Pittsburgh 
District  liloctric  Co.  and  Salem  LightinR  Co.  Also  owns  over  86%  of  the 
prof,  stocks  of  the  Pittsburgh  District  Elec.  Co.  and  all  the  outstanding 
bonds  of  the  Salem  Lighting  Co. 

Franchises. — Practically  all  Pennsylvania  franchises  are  in  force  for  99 
years  or  are  without  limit  as  to  time.  The  principal  power  and  lighting 
franchises  In  Ohio  extend  beyond  1940.  The  most  important  railway 
franchises  In  Ohio  extend  until  1913,  that  In  the  city  of  Youngstown  being 
on  a  "servico-at-cost"  plan  permitting  the  co.  to  earn  a  return  based  on 
the  valuation  of  the  property.  X\\  franchises  are  said  to  be  free  from 
ol)jectionablo  and  burdensome  conditions. 

A  brief  description  of  the  properties  not  described  under  separate  headings 
further  below  follows: 

Ohio  River  Edison  Co.  will  construct  a  modern,  stoara  electric  power  plant 
on  the  Ohio  River  near  Toronto,  O.,  with  an  initial  Installed  capacity  of 
88.000  h.  p.  Output  will  be  distributed  by  Poiinsylvanla-Ohlo  Pow.  &  Lt. 
Co.  and  the  new  plant  will  bo  connected  with  the  transmission  lines  or 
Pennsylvania-Ohio  Pow.  &  Lt.  Co.,  near  Boardman.  O.,  by  a  high-voltage 
.steel-tower  transmls.slon  lino  of  approximately  39  miles,  to  be  constructed' 
and  owned  by  a  subsidiary  of  Ohio  River  Edison  Co.  Ohio  River  Edison- 
Co.  will  also  construct  substations  at  the  now  plant  and  near  Youngstown, 
O.  New  plant,  transmis-sion  line  and  substations  will  be  leased  to  Pennsyl- 
vania-Ohio Pow.  &  Lt.  Co.  for  a  term  of  999  years,  at  a  not  and  unconditional' 
annual  rental  which,  after  deducting  all  charges,  will  leave  a  balance  for 
dividends  on  the  stock  pledged  under  this  issue.  ^ 

i^Salern^Lighting'°cTl^s'ni)\')\ios  Salem,   O.,  with  electric  light  and  power. 
Population  served,   10,000. 

Pilixburah  District  Electric  Co.  controls,  through  ownership  of  all  out- 
standing securities,  companies  furnishing  electricity  for  light  and  power  to 
the  cities  of  Kinsman.  O.,  and  Greenville,  Mercer,  Shenango  and  James- 
town, Pa.     Population  served,  30,000. 


Date.      Interest. 


1923 
1923 


6% 
6H% 
6i4  g  3-3 


Outstanding. 

248.240  shs. 

$6,3,59.500 

6,000,000 

3,250,000 


MaturUy. 


Jan  1 


1953 
1927 


Int.  at  Central  Union  Tr.  Co.,  N.  Y.,  trustee 


STOCK  AND  BONDS.— 
Com.  300.000  shs.  (no  par)... 

Pref.  $7 ,.500, 000  6%  cum 

30-yr  deb  bonds  .S6.000,000--. 
3>^-yr   sec   notes   $3,250,000 

($100,  $.500  &  $1,000  c*  and 

$1 .000.  $5,000  &  $10.000r*) 

g.tfj   . 

Notes. — Will  be  secured  by  pledge  of  the  entire  issues  of  com.  stock 
(except  directors'  qualifying  shares)  of  Pennsylvania-Ohio  Elec.  Co.,  Ohio 
River  Edison  Co..  Salem  Lighting  Co..  Pittsburgh  Dlst.  Elec.  Co.  (except 
13  shares)  and,  subject  to  the  lien  of  the  1st  &  coll.  trust  mtge.  of  Pennsyl- 
vania-Ohio Elec.  Co.,  Pennsylvania-Oliio  Pow.  &  Lt.  Co.  Further  secured' 
by  pledge  of  all  outstanding  bonds  of  Salem  Lighting  Co.,  which  bonds- 
constitute  a  first  lien  on  that  property,  and  by  pledge  of  over  86%  of  the 
pref.  stock  of  Pittsburgh  Dist.  Elec  Co.  Are  red.  all  or  In  part  on  any 
int.  date  on  30  days'  notice  at  a  prem.  of  3%  on  or  before  Jan.  1  1924,  and' 
thereafter  at  3^  %  prem.  for  each  6  months  of  unexpired  life,  in  each  case' 
with  accrued  int.  Co.  has  agreed  to  reimburse  noteholders  residen*;  in' 
Penna.  for  the  4-mUls  tax  assessed  In  that  State,  and  to  refund  the  State 
tax  In  Conn,  up  to  4  mills  annually,  and  the  Mass.  income  tax  not  exceeding 
6%  per  annum  on  income  derived  from  the  notes. 

Properties. — The  physical  properties  of  the  controlled  companies  are  oIT 
modern  and  substantial  construction  and  have  been  maintained  In  high 
operating  efficiency.  At  the  present  time  the  total  aggregate  generating 
capacity  is  105.540  h.  p.  and  there  are  315  miles  of  high-tension  transmission 
lines  and  1,096  miles  of  distributing  lines.  This  Is  exclusive  of  the  now 
88,000  h.  p.  station  to  be  built  at  Toronto  and  the  39  miles  of  transmission 
lines  therefrom.  A  gas  plant  serves  the  city  of  Youngstown,  O.,  through 
28  miles  of  distributing  mains.  The  railways  division  has  a  total  of  178 
miles  of  track,  75  miles  of  which  are  Interurban  trackage  and  103  railas  of 
which  are  city  trackage.  Equipment  includes  284  cars  (Incl.  8  freight  cars). 
There  is  in  addition  a  valuable  auxiliary  bus  system  totaling  30  buses. 

OFFICERS.— Pres..  James  D.  Andrews.— V.  117,  p.  325,  440,  1236. 

"w(a)  Pennsylvania-Ohio  Electric  Co. — Controlled  by  Penn-Ohio  Edison 
Co. 

ORGANIZATION. — Incorp.  In  Ohio  on  Aug.  20  1917.  Was  known  as 
the  Mahoning  &  Shenango  Railway  &  Light  Co..  but  name  changed  to 
present  title  early  In  1920.  Has  ownership  or  control  of  the  following 
properties: 


Pennsylvania-Ohio  Pow  &  Light  Co. 
The  New  Castle  Electric  Co. 
New  Castle  Electric  St.  Ry.  Oo. 
The  New  Castle  &  Lowell  Ry.  Co. 
New  Caatle  &  Lowell  Realty  Oo. 


New  Castle  &  Mahon.  St.  Ry.  Oo. 

New  Castle  Traction  Oo. 

Penna.  &  Mahoning  Valley  Ry.  Oo. 

Zellenople  Light  &  Power  Oo. 

Youngstown  Municipal  Ry.  Co. 
Also  controls  the  Idora  Park  Amusement  Co. 
Merger  of  Subsidiaries. — During  1914  steps  were  taken  to  consolidate  aa 
many  of  the  properties  SkS  possible  to  reduce  expenses,  facilitate  operation 
and  Improve  conditions  for  refinancing.     The  co.  then  known  as  the  Ma- 
honing &  Shenango  Ry.  &  Lt.  Co.  absorbed  the  Sharon  &  New  Castle 
Railways  Co.,  Youngston-Sharon  Ry.  &  Lt.  Co..  Sharon  &  Wheatland  St 
Ry..  Valley  St.  Ry.  and  Wheatland  St.  Ry.     The  Youngston  &  Sharon 
St.  Ry.  absorbed  the  Youngstown  Consol.  Gas  &  El.  Co.     In  1915.1 

?ropertles  of  the  Republic  Construe  Co.  were  transferred  to  the  co.  la 
917  acquired  the  Mahoning  County  Light  Co..  oper.  a  steam-heatIng  plant 
In  Youngstown.  In  Aug.  1917  co.  absorbed  the  Mah.  Valley  Ry..  the  Mah. 
Val.  So.  East  Ry..  the  Poland  St.  Ry..  the  Youngstown  Park  &  Palls  St. 
Ry.  and  the  Youngstown  &  Sharon  St.  Ry.  V.  104,  p.  2118.  The  Sharps- 
viUe  Elec.  Lt.  Co.  was  merged  with  the  Shenango  Valley  Elec.  Light  Co. 
and  a  number  of  other  borough  companies  around  Sharon.  In  1918  the 
Youngstown  &  Niles  Ry.  Co.  was  absorbed.  Some  of  these  properties 
have  since  been  acquired  by  the  Penn-Ohio  Pow.  &  Lt.  Co.  which  see  below. 

Franchises. — Practically  all  the  Pennsylvania  franchises  are  perpetual. 
Railway  franchises  In  Youngstown  expire  1943.  The  most  Important  Inter- 
arban  franchises  in  Ohio  expire  from  1945  to  1950  and  Ohio  lighting  and 
power  franchises  In  ^937  and  1942-^  *jt  <^  '  <  « v|  4  _  . _  .  ^ 
^^Sale  of  Youngstown  Interurbans. — In  1923  disposed  of  certain  Interurban 
lines.  "The  lino  from  Gerard  through  Warren  and  Niles.  Leavittsbiirg  and 
Mineral  Ridge,  together  with  branches,  was  transferred  to  the  West  End 
Traction  Co.  (see  below)  and  the  lines  from  East  Youngstown  to  the  State 
line  at  Lowellville,  with  branches,  were  acquired  by  the  East  End  Traction 
Co.  (see  below).     V.  117,  p.  1236. 

Operation  at  Cost. — See    Electric  Railway  Supplement"  of  Oct.  28  1922. 

In  March  1922  issued  Sl.O.iO.OOO  1st  mrste.  &  coll.  tr.  6}-^%  bonds  sor. 
"A"  proceeds  being  used  to  retire  $1.. 507,000  Pa.  &  M.  V.  1st  &  ref.  5s.  due 
May  1  1922.  and  for  the  payment  of  floating  debt  Incurred  for  additions. 
V.  114,  p.  1535,  2013. 

STOCK  .'V.MU  BONDS —      Date.      Interest.    Outstanding.        Maturity. 

Common  .Jl  1,000 .000  ($100) ...$10.628 ,3()0    

Pref  7%  cum  $10, 000 .000  ($100) Q-M  4.151,101 

1st  mtge  &  coll  trskfd  ($100,1    1922       6  Hi  g  M-S     2.979,000  Sept  1  1938 

?500  &  Sl.OOO)  Kold.._c»tf  ffiankers  Trust  Co.,   N.   Y.,   trustee. 
New  Castle  Traction  1st  mtge  f    1897       6  g  M-N  600.000  May  1  1927 

$.500,000  gold  ($1 .000)  .c*tf  lint,  at  Union  Trust  Co..  Pittsburgh,  trustee. 
N  O  Elec  Oo  Ist  M  $200.000 f   1897       5  g  M-S  200.000  Mar  1   192? 

gold tfllnt.  at  Union  Trust  Oo..  Pittsburgh,  trustee. 

Y-S  Ry  &  Lt  1st  M  $2,500.-/   1900       5  g  J-J  1,658,000     Jan  1  1931 

000  ($1,000  gold  8  f..c*. tfllnt  at  New  York  Trust  Co..  N.  Y..  trustee. 
Mahoning   Valley   8   E   first  f   1903       6  J-J  67.000  July  1   1923 

mortgage tf^Int.  at  Lawrence  Savings  &  Trust  Oo..  New 

\     Castle.  Pa.,  trustee. 
Poland  St  Ry  1st  M$200.000f   1913       6  J-D  170.000      June  1923 

($1,000)  guaro  &  1 ntflUnion  Trust  Oo.  of  Pittsburgh,  trustee. 
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stock. — Practically  the  entire  com.  stock  is  owned  by  the  Penn-Ohio 
Edison  Co.  The  preferred  stock  has  full  voting  power.  Free  of  Penn.  and 
Ohio  State  tax.  Callable  aa  a  whole  at  IIU  &  divs.  In  addition  to  amt. 
■bowD  as  outstanding  55.500  has  been  subscribed  for  but  not  yet  Issued 

liunds. — Ist  int,«e.  &  coll.  tr.  0>4%  bonds  ser.  •'.\"  are  secured  by  (1)  a 
Ist  mtge.  on  Youn«stown  City  Lines  (not  incl.  "I'ark  &  Palls  Line"), 
subject  to  S2:i7,000  closed  1st  intj?e.  underlying  bonds;  (2)  pledge  of  all  the 
bonds  and  all  of  the  capital  stock  of  New  Castle  Electric  Co.  (e.xcepting 
S200,000  1st  intge.  5%  bonds  of  1927);  (3)  pledge  of  entire  outstanding 
$(>.()()(). 000  com.  stock  of  Pennsylvania-Ohio  Power  &  Light  Co.  An  annual 
sink.  fd.  equal  to  2%  of  the  total  amount  of  ser.  "A"  bonds  issued  is  provided 
for  to  be  used  for  the  purcha.se  of  bunds  of  ser.  "A"  if  obtainable  at  not 
■over  105  and  int.  up  to  Mar.  1  19.'i6,  and  thereafter  at  not  over  tlie  respective 
■current  call  prices.  Red.  all  or  part  on  any  int.  date  on  4  weeks'  notice 
at  110  and  int.  on  or  before  Mar.  1  1932.  and  thereafter  at  110  and  int. 
less  1  1-5%  for  each  full  year  el.ipsed  after  Mar.  1  10'{2.  Penna.  4  mill  tax 
refunded.  Interest  payable  in  New  York  and  Chicag,-).  V.  114.  p.  1535. 
The  Youngstown-Sharon  1st  Mtge.  bonds  can  be  called  at  115  and  int.  on 
any  interest  date;  $78:!, 000  have  been  acquired  by  sinking  fund.  For  lien 
covered  by  these  bonds,  see  "Street  Railway"  section  of  ,Tune  24  1905. 
The  Poland  St.  Ry.  bonds  are  guar.,  prin.  and  int..  by  the  Republic  Ry.  & 
Light  Co.     Redeemable  at  100  and  int.  on  30  days'  notice. 

EARNINGS. — See  liepublic  Railway  &  Light  Co.  above. 

PROPERTY.  &c. — Supplies,  through  Its  subsidiaries,  electric  light, 
power  and  gas  to  Youngstown  and  30  other  communities  In  the  Mahoning 
and  Shenango  River  valleys.  In  Eastern  Ohio  and  Western  Pennsylvania, 
midway  between  Pittsburgh  and  Cleveland,  and  owns  178. SG  miles  of  urban 
and  Interurban  railway  lines  In  the  same  locality,  of  which  about  40  miles 
on  private  right  of  way.  Hjks  contracts  for  lighting  with  numerous  cities. 
Three  elec.  liKht  and  power  plants,  present  capacity  73,250  k.  w.  also 
artificial  gas  plant  In  Youngstown:  3  gas  holders. 

OFFICKHS. — Pres.,  C.  S.  MacCalla;  V.-Ps.,  Henry  L.  Bogert  Jr.,  John 
T.  Harrington,  Randall  Montgomery  and  H.  A.  Clarke:  Troas.  &  Asst. 
Sec.  E.  G.  Dunlap;  Aud.,  F.  E.  Wilkin;  Asst.  Troas.,  A.  R.  Hughes;  Asst; 
Sec.,  E.  W.  Freeman.— V.  113,  p.  2186;  V.  114.  p.  307,  1535.  2013,  2718, 
2825;  V.  115.  p.  74.  1100,  1732;  V.  116,  p.  2638,  2994;  V.  117,  p.  88,  326, 
1018,  1236. 

(a)  West  End  Traction  Co. — Controlled  by  Pennsylvania-Ohio  EIoc. 
Co. 

ORGANIZATION. — Incorp.  In  Ohio  Jan.  11  1923  and  purchased  the 
interurban  properties  of  the  Pennsylvania-Ohio  Elec.  Co.  (see  ai>ove) 
running  from  Gerard  tlirough  Warren  and  Nilos,  Leavittsburg  and  Mineral 
Ridge,  together  with  branches. 

STOCK  AND  BONDS. —    Date.      Interest.    Outstanding.    Maturity. 

Stock  $.380,000  ($100) $369,500    

1st  M.  $2,000,000  g  ($10,0001    1923       7  g  J-J  948.000     July  1  2023 

/Lawrence  Sav.  &  Tr.  Co..  New  Castle,  tru.st. 

OFFICERS. — Pres.,  J.  D.  Andrew;  V.-P.,  C.  S.  MacCalla;  V.-P.,  J.  T. 
Harrington:  Treas..  E.  G.  Dunlap:  Sec,  F.  E.  Wilkin. — V.  117,  p.  1349. 

(ft)  East  End  Traction  Co. — Controlled  by  Pennsylvania-Ohio  Elec. 
Co. 

ORGANIZATION. — Incorp.  In  Ohio  Jan.  11  1923  and  purchased  the 
interurban  properties  of  the  Pennsylvania-Ohio  Elec.  Co.  (see  above) 
running  from  East  Youngstown  to  the  State  line  |at  LowoUville.  with 
branches. 

STOCK  AND  BONDS. —    Date.      Interest.     OutslandiriQ.    Maturity. 

Stock  $125,000  ($100) $114,900    

1st  M.  $1,000,000  g  ($10,000)1   1923       7  g  J-J  278,000     July  1  2023 

/Lawrence  Sav.  &  Tr.  Co.,  New  Castle,  trust. 

OFFICERS. — Same  as  for  West  End  Trac.  Co.  above. — V.  117.  p.  1347. 

(b)  Pennsylvania=Ohio  Power  &  Light  Co. — All  the  common  stock 
is  owned  by  the  Penn-Ohio  Edison  Co. 

ORGANIZATION. — Incorp.  In  Ohio  on  or  about  Oct.  14  1920  and  pur- 
chased from  the  Pennsylvania-Ohio  Electric  Co. — see  above  lin  accordance 
with  the  plan  outlined  in  V.  Ill,  p.  1661) — all  the  electric  light  and  power 

groperty  and  business  in  Ohio  formerly  owned  by  the  Penna.-Ohio  Elec.  Co., 
icluding  the  power  stations  at  Lowellville  and  North  Ave.,  Youngstown, 
all  transmission  lines  in  the  State  of  Ohio,  the  electric  railway  lines  running 
from  Youngstown,  O.,  to  the  Pennsylvania-Ohio  State  Line  near  Sharon, 
and  also  the  stocks  and  bonds  owned  by  that  co.  in  the  following  companies 
Shenaugo  Valley  Traction  Co.  |  Sharon  &  New  Castle  St.  Ry.  (Pa.) 

Shenango  Valley  Electric  Light  Co.      I  Pennsylvania  Power  Co. 
Sharon  &  New  Castle  Ry.  Co.  (Ohio).  (Mahoning  County  Light  Co. 

In  Jan.  1923  acquired  the  Excelsior  Lt.  &  Power  Co.,  Seliersville,  Pa., 
and  the  Conyngham  (Pa.)  Power  &  Lt.  Co.     V.  116.  p.  624. 

Lease. — The  new  plant,  transmission  line  and  substations  of  the  Ohio 
River  Edi-son  Co.  are  to  be  leased  by  the  co.  for  999  years.   V.  117,  p.  1236. 

The  principal  franchises  In  Ohio  extend  beyond  1940  and  practically  an 
tho.se  In  Pa.  are  without  limit  of  time. 

On  April  22  1922  the  company  signed  a  ten-year  street  lighting  contract 
with  the  city  of  Struthors.     V.  114.  p.  2116. 

STOCK  AND  BONDS. —    Date.       Interest.     Outstandiny. 

Common  stock *$6.000.0()0 

Pref8%cum  $15,000  OOO(SIOO) 8  Q-F  2.9(i().O00 

Preferred  7 7o  cumulative 7%  1.000,000 

Ist  &  refMskfd  .$75,000,0001    1920       7  j^  g  M-N  12.805,200 

($100.  500,  $1,000  c*  and^Guarantee  Trust  Co.,  N.   Y., 

$1,000  r*) tf  I 

3-yr   .secured    notes    (.$,500    &1    1923         6  g  J&D      2,000,000  .Tune  1  1926 

$1,000)  g c*tf /Union  Trust  Co.,  Pittsljurgh,  Tru.stee. 

Secured  notes  ($100,  $500  and  I    1920     8  g  M-N  2,798,000  Nov   1    1930 

$1,000)    gold c*tf/Central  Union  Trust  Co.,  N.  Y.,  Trustee 

General  mortgage  bonds 1920     See  text     Nov  1   19^0 

Underly'g  bonds  (closed  mtgesi 1.805.000     

*  Entire  $6,000,000  com.  .stk.  is  owned  by  the  Penn-Ohio  Edison  Co. 

Stock. — Both  classes  of  prof,  stock  are  call,  at  115  and  accrued  divs. 

Bonds. — $1,929,000  1st  &  ref.  mtge.  7  H%  bonds  are  reserved  to  retire  a 
like  amount  of  un<lerlying  bonds  and  $2,000,000  are  pledged  as  security  for 
the  $2,000,000  3-yr.  6%  sec.  notes.  $156,800  are  held  in  treasury. 
Additional  bonds  may  bo  issued  for  not  exceeding  75%  of  the  cost  of 
additions.  &c.,  under  certain  restrictions.  Sinking  fund  since  Nov.  1 
1921,  payable  semi-annually,  1%  per  annum  to  Nov.  1  1930  and  114% 
per  annum  thereafter  to  retire  these  bonds.  Call.,  all  or  part,  at  any 
time  on  60  days'  notice  at  110  on  or  before  Nov.  1  1930;  at  107}^  during 
the  next  3  years,  aud  at  101  during  the  last  year  before  maturity;  plus 
accrued  int.  Penna.  4  mills  tax  refunded.  $4,093,000  general"  mtge 
bonds  are  pledged  as  security  for  the  $2.79^.900  secured  notes. 

Notes. — The  10-yr.  8%  notes  secured  by  deposit  of  $4,093,000  gen.  mtge. 
bonds,  were  call,  all  or  part  at  any  time  on  30  days'  notice  at  110  up  to 
Nov.  1  1921,  and  since  ,it  1  point  less  each  year  until  maturity,  plus  int. 
in  each  case.  Sinking  fund  of  3%  of  the  total  amount  issued,  since  Nov.  1 
1920  to  be  used  for  purcliase  or  call  and  retirement  of  notes  at  not  exceeding 
the  respective  redemption  prices.  Tax  r(!fund  in  Penna.  The  3-yr.  6% 
notes  are  secured  by  pledge  of  .$2,000,000  1st  &  ref.  mtge.  7!^%  bonds. 
Arc  call,  all  or  in  part  at  any  time  on  30  days'  notice  at  102  &  int.  prior  to 
Dec.  1  1923,  the  premium  thereafter  decreasing  M%  each  (i  mos.  to  100?^ 
&  int.  In  the  last  6  mos.  prior  to  maturity.  Int.  paval)le  in  Now  York, 
Boston  and  Chicago.  Conn,  and  Penna.  4-mills  tax  refunded.  V.  116. 
p.  2389. 

PROPERTY. — With  subsidiaries  owns  and  operates  a  modern  electric 
light  and  power  system  with  3  power  plants  of  a  total  97  66()  d.  p.  present 
Installed  generating  capacity;  transmission  lines  and  distribution  systems 

Electric  railway  lines  coraprl.se  (il.94  miles.  Of  this  mileage  49.35 
miles  Is  Interurban.  of  which  about  40  miles  Is  on  private  right-of-way 
There  are  236  miles  of  high  voltage  electric  power  transmission  lines 
and  extensive  distribution  lines  In  Youngstown.  Girard  and  Struthers.  O 
Sharpsville.  Farrell,  Kllwood  (Mty  and  Sharon,  Pa.,  and  vicinity. — V.  116 
p.  296.  411.  624,  722,  2007,  2389:  V.  117.  p.  326.  1236. 

(THE)   UNITED  GAS  AND  ELECTRIC  CORPORATION. 

ORGANIZ.\Tl()N. — Incorp.  In  Connecticut  on  .Tulv  20  1923  as  a  consoli- 
dation of  The  Berkshire  Corp.  and  United  Gas  &  Elec.  (^orp.  (as  per  plan 
outlined  in  V.  116,  p.  1761).  Owns  entire  common  stocks  of  the  following 
companies  (V.  94,  p.  1388,  1696.     Compare  al.so  V.  97,  p.  726.) 


\4aturitt/. 


Nov  1   1940 
trustee 


TJnltod  Gas  &  Electric  Co.  of  N.  J. 
Lancaster  (Pa.)  (^o.  Ry.  &  Lt.  Co. 
Consumers    Electric  Light  &  Power 

Co.,  New  Orleans. 
Harrtsburg  (Pa.)  Light  &  Power  Co. 
Houston  (Tex.)  Gas  &  Fuel  Co. 


Sate  of  Oil  Properties. — Tn  Feb. 
to  the  White  Oil  Corp.  for: 


Gretna  ('La.)  Lt.  &  Pow.  Co..  Inc.. 
United  Gas  &  Elec.  Eng.  Corp. (and 
through  it  the  Central  Rlv«r  Coal 
&  Supply  Co.  and  the  Union  Gas  A 
Rlec.   Co    of  Blonmlneton     III  ) 

Berkshire  El. Co.. Sinking  Spring. Pa. 

Delta  Elec.  Pow.  Co.,  Delta.  Pa. 
1922  sold  the  United  Central  Oil  Corp. 


(1)  8%  cum.  conv.  pref.  stock  of  the  White  Oil  Corp..  par  val. 
SIO,  call,  on  any  dlv.  date  at  115  on  60  days'  notice.     Conv. 

Into  White  Oil  Corp.  com.  stock  at  $20  per  share $1,500,000 

(2)  White  Oil  Corp.  com.  stock  (no  par  value) 170.000sh3. 

(3)  Option  for  1  year  on  100,000  shares  White  Oil  Corp.  com. 

stock  at  $15  per  share $1,500,000 

For  further  details  see  V.  114.  p.  861,  1065. 

Also  controls  the  Elmira  Water,  Light  &  RR.  Co..  which  see  under 
"Elmira.  N.   Y." 

United  Oas  &  Electric  Engineering  Corp. — This  co.  was  organized  in  1913 
for  the  purpose  of  acting  as  consulting,  contracting  and  operating  engineer! 
and  as  purchasing  agents  for  the  U.  G.  &  E.  Corp. 

In  Feb.  1916  $5,000,000  additional  8%  coli.  trust  sk.  fd.  bonds  were 
Issued  and  offered  at  97  and  Int.  to  the  holders  of  the  $4,500,000  3-year  6% 
DOtes  of  1915  (called  for  payment  April  1  1916)  In  exchange  for  their  hold- 
ings  at  101  H  and  Int..  the  difference  being  adjusted  in  cash      V.  102.  p.  801. 


Interest .     Outstanding        Maturity. 

240.403.0  shrs 

Q-.i  $6,499,360  See  text 

6  g  A-O  9.135.400  Apr    l    1946 

N.   Y..  Trustee. 
L  &  Gr.An  .Ph. 


STOCK  AND  BONDS—       Date. 

'"lommon    (no  pir) 

Pref.  (SIO)) - 

Collataral  trust  sinls  fd  gold;    1915 

bonds  Ser  "A"  Si 5.000, 0()0(  Int    at  Guaranty  Tr    < 

($1,000  and  $100)    ..c*.tf  I      and  Penu    <lo    for  Ins 
Pur  money  ctfs  of  Indebtedness 7%  700.000  See  text 

Slock. — The  pref.  is  to  bear  cum.  divs.  at  the  rate  of  5%  per  annum  to 
July  1  1925;  67o  thereafter  to  July  1  1927  and  7%  thereafter. 

Bonds. — $18,800  coll  trust  bonds  are  In  treasury,  reacquired  for  sink, 
fund  purposes,  and  $514,800  (not  incl  in  amt  outstanding)  are  held  In 
sink  fund;  $331,000  have  been  canceled  and  retired;  remaining  $5,000,000 
may  be  issued  for  75%  of  the  cost  of  acquisitions  under  certain  restrictions, 
$378,000  of  bonds  reported  outstanding  owned  by  a  subsidiary  The  coll. 
trust  bonds  are  secured  by  com.  and  pref.  stocks  of  the  subsidiary  cos. 
Red.  as  a  whole  or  in  part  at  102 H  and  int.  on  4  weeks'  notice.  A  cumu- 
lative sinking  fund  which  began  July  1  1918  wll  retire  over  70%  of  the  bo  ids 
at  maturity.  V.  100.  p.  2091.  Tax  refund  in  Pa.  For  description  of 
purchase  money  ctfs.  of  indebtedness,  see  under  Utilities  Oil  &  Refining  Co. 
below. 

Dividends  on  Pref. — An  initial  div.  on  pref.  at  rate  of  5%  per  ami.  (for 
period  July  20  1923  to  Oct.  1  1923)  was  paid  Oct.  1  1923. 

REPORT. — Calendar  years 


Profits  from 
Calendar  aincome  for     Dealings  in 
Year.         Year.  Securities,  &c. 

1922- $1,586,622  

1921 1.596,851  4,893 


Int.,  &c..        Preferred  Balance, 

Charges.        Dividends.  Surplus. 

$674,841  $911,781 

710,935  890.809 

a  This  Includes  the  equity  In  the  net  earnings  from  subsidiary  corpora- 
tions, whether  actually  received  in  the  form  of  divs.  or  not,  and 
Includes  net  receipts  from  oil  properties  directly  operated.  The  amount 
added  at  the  end  of  1922  to  surplus  account  of  sub.  cos.  not  declared  aa 
divs.  was  $5 '4  6r)9  from  the  last-named  amt.  and  the  previous  accumula- 
tions of  surplus  of  sub.  cos.,  there  were  charged  during  the  year  various 
amts.  on  acct.  of  extraordinary  expenditures  not  directly  applicable  to  the 
operations  for  the  year,  of  which  the  proportion  corresponding  to  the  hold- 
ings of  this  corporation  Is  $287,508.  There  was  also  added  to  surplus  ac- 
cumulations the  sum  of  $29,613,  being  the  increase  in  the  book  value  of 
fiscal  as.sets  of  one  of  the  subsidiary  cos 

EARNINGS. — For  12  mos.  ended  Aug  31  1922:  Balance  of  earns,  of 
sub.  COS..  after  deducting  fixed  chgs.,  $2  978.9.)9;  deduct  reserve  for  re- 
newals and  replacements,  $926,934  and  earns,  applicable  to  stock  of  sub. 
cos.  owned  by  public.  $  21  612:  bal..  $1,630  4.53;  oth.  inc.,  $23,301:  total 
$1,753  T55;  Int.  on  U.  G.  &  E.  Corp.  bonds,  $580,140;  Int.  on  U.  G.  &  E 
Corp.ctfs.oflndebt.,$49.000.amort.  of  debt  disc.  .$5.j.4-.  >;  bal.,  $1,063,128 

Subsidiary  Companies. 

Calendar  Gross  Net  (.after 

Year —  Earnings.     ^aint..Ac.).     Taxes 

1922 $11,927,507     $5,145,662     $772,739 

1921 10,926,853       4,497,070       721,246 


Fized  Bal.  for 

Chargps.      Renew..  <Scc 
;i, 716, 697     $2,656,226 
1,699,729       2.076,095 


OFFICERS.— Pres..  E.  G.  Oonnettfl;  V.-P..  Fraud-;  T  Homer;  V.-P.  & 
Treas..  A.  L.  Linn  Jr.;  Sec.  J.  A.  McKeuna;  .\sst.  Troas.  &  A.sst.  Sec, 
H.  P.  Van  Iderstine.— V.  Ill,  p.  598,  1662,  I860:  V.  112.  p.  569,  1618: 
V.  114,  p.  861.  1065,  2014;  V.  116,  p.  1412,  1761,  2258,  2638,  2648,  2994; 
V.  117,  p.  440,  670,  1463,  1557. 

(1)   United  Qas  &  Electric  Co. 

ORGANIZATION.— Incorp.  In  Dec.  1901  In  New  Jersey.  All  the  com 
non  stock  was  acquired  by  the  Susquehanna  Ry    Lt.  &  Pow.  Co     which 

on  June  6  1912  w  is  consolidated  with  United  Gas  &  Electric  Corp.  and  which 
on  July  20   1923  was  consolidated  Avilh  the  Berkshire  Corp.     Owns  and 
controls  the  following  gis  ;\nd  electric  properties: 
Oit    Gas  &  Fuel  Co  .  Terre  H'te.Iud.  ILockport  (NY.)  L  .  H    &  Pow.  Co., 


and  tlirough  it  the  Internat   Power 
&  Transiu   Co  ,  Lockport.  N.  Y. 
Richmond  (Ind.)  L.,  H.  &  Power  Co. 


Colo  Spgs   (Col  )  L.  H    &  Pow   Co 

and  through  it  the  Citizens  Lt  ,  Ht. 

&  Power  Co  ,  Oolo    Springs,  Colo. 
Empire  W.  &  P.  Co.,  Col   Spr.,Colo. 

lij  July  191.T  dlspusi^u  ui  Its  nvjiuliigs  of  common  stock  in  the  Hartford 
iConn,)  City  Gas  Light  Co.  V.  101,  p.  60  During  1915  the  electric 
department  of  the  Richmond  Lt.,  Ht.  &  Pow  Co  was  sold  to  the  city  of 
Richmond,  Ind.  The  stock  Investment  in  the  Altoona  Gas  Lt.  St,  Fuel  Co. 
was  written  off.  the  company  having  failed  to  mrtef  Iti  Interest  cbarees  In 
1915.  due  to  natural  gas  competition.  In  Snpt.  19.'l  dKp<><«d  of 'he  Wllkas 
Barre  (Pa.)  Co.  In  May  1922  disposed  of  Leavenworth  (Kan.)  Lt..  Ht.  & 
Power  Co. 

In  March  1919  holders  of  the  Ool.  Springs  Lt  .  Ht.  &  Power  Ist  &  Ref. 
M  5s  due  Aug  1  1920.  approved  an  extension  for  1  vear  of  the  $300,000 
Ut  M    5s  due  April  1  1919  at  7%       V    108    p    1277 

Owing  to  (ho  uncertainty  rogirding  the  co.'s  franchise  (V.  116.  p.  2770) 
and  the  fact  th;it  tlie  co.'s  entire  bonded  deljt  matured  in  1920,  the  following 
comtnlttee  was  formed  to  protect  the  intersts  of  the  holders  of  securities 
of  the  Colorado  Springs  Lt.  &  Power  Co. 

General  Protective  Committee. — J.  A,  Cauldwell.  E.  G  Connette,  E.  O 
Delafleid,  A.  L.  Linn,  Jr.,  John  H.  Mason,  .\ri,biir  V  Moriou,  Jonathan 
O.  Neff  Geo.  K.  ReiUy,  Secy  L.  H  Cubherloy  30t)  Chestnut  Si  .  Phlla., 
Pa  Depositories  (a)  Ist  M.  5%  20-yr  boiuls  of  Colorado  Springs  Light 
&  Power  Co..  as  extended  at  7%  at  Franklin  Trust  Co..  N  V.  City. 
;0)  Ist  M.  5%  20-yr.  bonds  of  Colorado  Springs  Electric  Co.,  at  Pennsyl- 
vania Co.  for  Insce.  on  L.  &  Grnt.  Ann.,  Phlla.  (c)  1st  &  Ref  M.  10-yr. 
5%  bonds  of  Colorado  Springs  Light,  Heat  &  Power  Co.  at  Commercial 
Trust  Co..  Philadelphia,  (d)  and  (f)  non-cum.  6%  pref.  stock  and  the 
com.  stock  of  Colorado  Springs  Light.  Heat  &  Power  Co.  at  N  Y.  Trust 
Oo.,N  Y.City.  Deposits  have  been  called  for.  Porcircuiar  of  committee 
•ee  V    110.  p.  1418. 

All  of  the  $.350,000  Lockport  Gas  &  Electric  l.-^t  M.  5s  due  Fob.  1  1920, 
were  bought  In  through  the  medium  of  bank  loans 

In  1920  the  Lockport  Lt.,  Ht.  &  Pow.  Co.  Issued  $350,000  8%  cum.  pref. 
itock.  proceeds  being  applied  to  the  retirement  of  a  like  amount  of  gen 
mtge.  79  due  Jan.  16  1920. 

Neither  the  Col.  Spgs.  L..  H.  &  P.  l-st  M.  5s  due  Aug  l  1920.  the  Col. 
9pgs.  Elec.  Co.  1st  M.  6s  due  Apr.  20  1920.  nor  the  Col.  Spgs  Lt.  &  Pow. 
1st  M.  7s  due  Apr.  I  1920.  had  been  retired  up  to  time  of  going  to  presa. 
Int.  at  top  rate  of  7% .  however   Is  being  paid  <v  all  three  issues. 

The  stockholders  on  Mar.  27  1922  voted  to  change  the  com.  stock  from 
shares  of  $100  par  value  to  shares  of  no  par  value.     V.  114.  p.  1418. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding       Maturity. 

Stock  common  40,000  shares.. 36.210  shs.  See  text 

Stock  preferred  $1,600.000 --  J-J  $1,195,800  July '23.  2 >4 

Securities  of  controlled  gas  and  electrir  companies — 
OltUens  O  &  F  1st  ref  M  $2.-(    1910       6  J-J  594.500  Jan     11960 

000 .000($100.$600&$  1.000) {Int.   at  New  York  Trust  Co..  New  Yorlt, 

red  as  a  whole(^  105&lnt.tf  1     Trustee. 
Ool  Spgs  EI  Co  lstM($1.000.-/    1900       7  A-O  1.000.000  Apr  20  1920 

00())  rod  at  110  A  fnt.c'tflNew  York  Trust  Co..  New  York.  Trustee. 
(lol  SpgB  Lt  &  Pow  Ist  mtgef    1899       7  A-O  300.000  April  1  1920 

$300 ,000($.TOO&$1, 000)  ctf  lint  at  New  York  Trust  Co..  N  Y, Trustee. 
Ool  Springs  L  H  &  Power  Istf    1910       7  g  P-A  1,2S4,000  Aug    1  1930 

at  ref  mtge  $3,500,000  gold{ Interest  at  New  York  Trust  Co..  Trustee. 

($100.  $.500  &  $1,000). Ctrl      M    N.  Buckner  Is  also  Trustee. 
Lock  L  H  &  P  Ist  ref  $760,-/   1908       6  J-J  750.000  Jan     1  1938 

000  ($500  &  $1.000)-. c'tfilnt.  at  New  York  Tr    Co     N    Y.,  Trustee. 

Hlch  L  H  &  P  Ist  M  $3,000,-1    1914       6  M-S  400.000  Mar   1  1939 

000($100,$600&$1.000)c&rtf}lnt.  at  New  York  Trust  Co.,  N.  Y  ,  Trustee. 

red  fa  105  &  Int   . (      Demas  Deming  l»  also  Trustee. 

BoncLi. — Of  Citizens'  Gas  &  Fuel  1st  &  refunding  mtge  bonds.  $284,000 
are  held  In  treasury  and  $1,121,500  are  for  acquisitions,  extensions.  Impts., 
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Sec,  and  can  only  be  issued  for  85%  of  cost  of  same.  Paul  N.  Bogart  is  also 
trustee  $1,300,000  of  Colo  SpKs  L  ,  H.  &  P.  Co.  1st  &  ref .  bonds  reserved 
to  retire  underlying  bonds  and  $916,000  are  for  additions,  extensions,  &c., 
at  85%  of  cost  thereof  Redeemable  at  105  and  int.  on  Fob  1  1917  and  at 
102 i^  and  Int.  on  any  int.  d.iy  thereafter.  V.  91,  p.  466,  1097.  Lock- 
port  Lt.,  Ht.  &  Pow.  1st  ref.  bonds  are  redeemable  on  any  int.  date  at  par 
and  int. 

Dividends. — On  pref.  5%  has  been  re(?ularly  paid  since  Incorp.  On  com., 
In  1906  and  1907,  2%:  190S  4%:  2%:  1910,  4%;  1911.  4%;  1912. 
4%;  1913,  4>i%;  1914.  4H%:  1915,  4%:  1916.  7^i%;  1917.  4%:  In  191H. 
2M%-  In  1919.  1^%.  In  1920,  1H%.  In  1921  none  paid.  In  1922 
common  stock  was  changed  from  .$100  par  to  shares  of  no  par  value.  In 
1922.  60c.  per  shuro  wa.s  p.iid  on  the  new  stock.  In  1923  (to  .Sept.  30  1923) , 
$1  70. 

EARNINGS. — Year  end.  .Vuf?.  31  1923,  earnings  (less  expenses).  $318.- 
059;  pref.  div..  $59,790;  surplus,  $2.58,269.— V.  93.  p.  1783;  V.  lOl.  p.  48, 
V.  107.  p.  1288;  V.  108.  p.  487.  789:  V.  114.  p.  1418. 

(2)  Harrlsburz  Light  &  Power  Co. 

ORGANIZATION. — Incorp.   July  22   1912  to  take  over  the  Harrlsburg 
Light.  Ht.  &  Pow.  Oo.  and  Paxtang  Elec.  Co..  whose  franchises  are  per 
petual.     In  Feb.  1913  the  Harrlsburg  Lt.  &  Pow.  Oo.  purchased  the  liar 
rlBburg  Steam.  Heat  &  Pow.  Oo.     In  .\ug.  1913  acquired  Steelton  Lt..  lit 
ft  Power  Oo.    V.  97.  p.  179.     Serves  with  liKht  and  power  the  city  of  Har- 
rlsburg and  the  adjacent  communities  of  Steelton.   Dauphin,    Penbrook 
Paxtang  and  Riverside;  also  serves  the  main  business  section  of  Harrisburn 
with  steam  haat.     Stock  outstandini,'.  ?2.00  ).000  common,  and  ?l,25O.O()0 
6%  cum.  pref.  stock.    All  the  com   owned  by  The  United  Gas  &  Klec.Oorp 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Harrlsburg  Light  Ht&  Power/    1899       6  J-.J  1800,000  July       1924 

first  mortgage tf\Commonwealth  Tr.  Co..  Harrlsb..  Trustee. 

Harrlsburg  L  &  P  let  &  ref  M 1    1912       5  g  F-A         3.792000  Aug    11952 

$10,000,000    g     ($100  and  ^Fidelity  Trust  Co..  Philadelphia.  Trustee. 

$1.000) .    "tfcl 

3-year  sk.  fd  not«SK  $300,000.    1921        6%  151.800  Mar    11924 

Bonds. — Of  the  Harrlsburg  Lt.  &  Pow.  Ist  &  ref.  bonds.  $1,000,000  are 
reserved  for  prior  liens.  So  208.000  for  Impts..  extens..  &c..  under  certalr 
restrictions.     Red.  at  105  and  Int.  on  any  Int.  day. 

Notes. — $148,200  3-year  6%  notes  have  been  retired. 

EARNING.S.— Year  endinar  \ug.  31  1023:  Gross,  $1,735,615:  net.  after 
taxes,  $705,895:  chargfts.  .$338  308;  surplus.  $307,567. — V.  116,   p.  2015 

(3)  Consumers'  Electric  Llsht  &  Power  Co. 

Operates  an  electric  light  and  power  system  In  New  Orleans. 
STOCK  AND  BONDS^  Date.        Interest.      Outslandino.      Maturity. 

Common  $1,000.000 All  owned  by  United  Gas  &  Eiec.  Corp. 

Preferred  $500,000  (7%  cum). Q-M  .$500,000  Sept  ■23,  \'4 

First    mtge    $2. ,500, 000    gold/   1911       5  g  .I-J  1. 885.000  .Fan    1    19.36 

($100,  $500  and  $1,000). c*tlnt.  at  Columbia  Tr.  Co..  N.  Y..  Trustee 

Stock. — Preferred  stock  7%  cum.  from  April  1  1913. 
Bonds. — Remaining  bonds  are  for  extens.,  impt.  and  betterments.     Subj 
JO  CJiU  at  105  and  int.     No  sinking  fund. 

EARNINGS.— Year  ending  Aug.  31  1923.  gross.  $798,942;  net.  after 
taxes,  $289,563;  charges,  $104,898;  surplus.  $184,665. 

(4)  Houston  Qas  &  Fuel  Co. 

Entire  com.  stock  Is  owned  by  United  Gaa  &  Elec.  Corp.  Does  eatire 
fas  business  of  Houston  and  vicinity.  Has  acquired  Houston  Gas  Co 
FraTtc/itse  runs  until  July  1  1940  and  fixes  the  prices  for  gaa  at  $1.19  pet 
1.000  cubic  feet. 

STOCK  .\ND  BONDS —       Datfi         Interest      Outstanding.      Mnturily . 

Common  $1.500,000. .- — All  owned  by  United  Gas  &  Elec.  Corp. — 

Preferred  (7' ;  cum)  8550,000- 7  y-J  6,50.000    Sopt  '23  1  'f 

Ref  &  Impt  M  $6.000.000 1912       5  M-8  2,170.000  Sept   11932 

STOCK. — Preferred  stock la  callable  at  110  and  dividends. 

BONDS. — .Additional  bonds  can  be  Issued  only  for  80%  of  cost  of  exten* 
and  Impta.  when  annual  net  earniuga  are  double  the  interest  on  bonds 
including  those  to  be  Issued. 

EARNINGS. — 12  mos.  ending  .\ug.  31  1923:  Gross.  $1,267,864;  net.  after 
taxes.  $511,987;  char«:es.  $141,904.  surplus.  $370.083. — V.  106.  p.  818. 
V.  110.  p.  974;  V.  115.  p.  551. 

(5)  Union  Qas  &  Electric  Co. 

ORGANIZATION.— Incorp.  July  6  1899  under  the  laws  of  Illinois  for 
90  7eara.  Acquired  physical  property,  franchises  and  capital  stock  of  tbe 
Bloomlngton  Gas  Light  &  Coke  Oo.  and  the  Citizens'  Gas  Light  &  HeatlnS 
Co.  Practically  all  common  and  all  pref.  stock  owned  by  tJnlted  Oas  & 
Elec    Eng.  Corp. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      MatnrUv 

Common  stock  $1,000.000.. _      $750,000  Sept '2:5,1% 

Pref  stock  (7%)  $1.000.000 7%  350.000  Sopt '23,1  <( 

lat  mtge  $750,000  ($1,000)../    1905  5%  531.000  Sept    l   1»35 

lint,  at  First  Tr.  &  Sav.  Bk..  Chic.  Trustee 

Bonds. — The  $93,000  add'l  bonds  can  be  i.s.sued  for  75%  of  co.st  of  exten.-e 
&  Impts.  when  net  earnings  are  twice  int.  on  bonds,  incl.  thosp  to  be  Issue<l 
Red.  at  105  and  int.  on  any  int.  date.     Ann.  sink,  fund  of  5%  of  gros- . 
receipts  on  and  after  Oct.  1912.     Up  to  Oct.  1  1923.  $126,000  retired. 

EARNINGS.— For  year  ending  Au'i.31  1925.  gross.  .$319,054;  net.  after 
taxes.  $97.53();  charges.  $27,757;  balance.  $60,779. 


CITIES  SERVICE  COMPANY.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Delaware  Sept.  2  1910  as  a  hold- 
ing company,  per  plan  in  V,  91 ,  p.  656.  and  acquired  control  of  Denver  Gas 
&  Elec.  Light  Oo.  (see  that  company)  and  the  Empire  Dist.  Elec.  Co.  Or- 
ganized and  managed  by  H.  L.  Doherty  &  Co.,  New  York.  V.  102.  p. 
2077.  Under  a  re-arrangement  of  properties  made  In  March  1913  acquired 
control  of  the  St.  Joseph  (Mo.)  Ry.,  Lt.,  Ht.  &  Power  Co.,  Empire  District 
Gas  Oo.  (subsequently  dissolved)  and  Danbury  &  Bethol  (Conn.)  Gas  & 
Electric  Light  Co.  V.  96,  p.  656,  718.  In  Nov.  1913  the  company  alsa 
acquired  the  properties  (consisting  of  securities)  of  Consnlidatod  Cities  Light 
Pow.&  Trac.Co.  (subj. to$10.00U. 000  1st  ilea.  SsdueNov.  1962)and  Utiliiio- 
Improvement  Co.  For  terms  of  acquisition  see  this  .section  of  Nov.  15 
1919  under  "Cities  Service  Co."  See  full  particulars  regarding  the  Con- 
Bolidated  and  Utilities  companies  in  the  Issue  of  this  section  for  Sept.  27  1913 

On  Dec.  31  1922  the  co.  controlled  60  gas.  electric  light,  he:it  and  power 
electric  railway  and  water,  and  43  oil  producing  and  refining  properlics, 
operating  in  19  States  of  the  United  States,  and  in  the  Dominion  of  Canada. 
Through  associated  cos.  and  subsidiaries  properties  are  being  developed  in 
Mexico.  In  South  America  the  Barco  Conce.ssion  in  Colombia,  comprising 
more  than  800,000  acres,  is  controlled.  The  public  utility  properties  serve 
over  600  communities  with  a  population  of  more  than  3.500,000. 

Below  will  be  found  tables  giving  a  complete  list  of  the  subsidiary  com- 
panies with  the  outstanding  capital  stock  and  bonded  debt  of  each  and  the 
amounts  thereof  owned  or  contracted  for  by  the  Cities  Service  Oo.  The 
holdings  of  the  Consolidated  and  Utilities  companies  are  included  in  the.se 
tables,  having  been  taken  over  by  the  Cities  Service  Co.  as  of  Nov.  1  1913. 

CAPITALIZ.\TION  OF  SUBSIDI.VRY  COMPANIES.— The  following 
table  shows  the  securities  of  the  subsidiary  companies  owned  or  controlled 
by  the  Cities  Service  Oo.  as  of  Dec.  31  1922  [par  of  shares:  a  $100,  b  $50, 
c  $25,  d  $20.  e  $5  25.  /$1,  ff  no  par  value,  h  .$5.  i  $10.] 

Bonded  Debt Slock 

Bonds        Cities  Service      Amount    Cities  Ser- 
Outslanding.    Company.    Outstanding,     vice  Co. 

»  ct  ft  % 

Adrian  Street  Ry.  Co 75.000  75,000  a30,000  98.333 

American  Eagle  Oil  Co c32,000  100.00 

American   Gateway   Realty 

Corp plOO.OOO  100.00 

Preferred 2,000,000  95.895 

Chesebrough  Bldg.  Co_.  1.935,000            al.200.000  

Batfy  Park  Land  Corp.  140,000            a221,000  72.85 

Arkansas  Valley  Gas  Co.- .           ol50,000  99. ,533 

Athens  Ry.  &  Elec.  Oo 910,900            a7.50.000  99.8 

Preferred  stock a300,000  

Atlas  Chemical  Co a2. 000,000  99.95 

BartlesvilleGas&Elec.Oo-  392,000            c443,5,50  99.938 

♦Bristol  Gas  &  Electric  Co.  425,000             a300,000  99.83 

Brush  Electric  Oo 1,265,000  371,000  o2,000,000  99.865 

*Cent.  Ohio  Gas  &  Elec.  Co.         a2, 500,000  99.916 


-Bonded  Debt- 


-Stock- 


Bonds        Cities  Service      Amount    Cities  Ser- 

Outstanding.  Cojnnany.  Outstanding,  vice  Co. 

$  $  $                    % 

Cities  Fuel  &  Power  Co 5,613,500            alO. 000.000       99.99 

American  I'ipo  Line  Co..           a50,000       

Franklin  Oo.  Pipe  L.  Co.           /lOO.OOO       

Ohio  &  Northern  Gas  Co.     6.000,000             alO.OOO.OOO       

Central  Ohio  G.is  Co..     2,975.000             a7.000.000       

Mfrs.Xat.GasCo..Ltd a20(),000       

Xorthw.N.  Y.GasCo a99,600       

Republic  Lt..  Ht.  & 

I'owerCo 404,000             a3, 374, 600       

Sentinel  Oil  &  Gas  Co.  _.           /60,755       

So.  OtiMirio  (Jas  Co..  Ltd.           

Empire  Pipe  Line  Co.  of 

Mexico 625,000       

Gulf  Coast  Corporation..           ft8,->0.000 

Holden  E:vans  SS.  Co...         170.000            ol. 000. 000       

Lagunita  Oil  Oo aOOO.OOO       

Preferred 100,000       

Tampascas  Oil  Oo_ o20.000       

National  Petroleum  Corp i,")95,000       

Southern  Fuel  &  Ref.  Co.           j695,000       

Cities  .S(.rv.  Oil  Co.  (Colo.).           «25.000  100.00 

Cities  Service  Oil  Co.  (Ohio)         297,500             a625,000  100.00 

Cities  Service  Oil  Oo.  (Tex.)           alOO.OOO  100.00 

Cities  Sorv.  Oil  Co.  (W.Va.)         8,54.500  310.000  alOO.OOO       31.428 

Cities  Service  Oil  Co..  Ltd.           a5,000  100.00 

*City  Light,  &  Traction  Co.     1.391,000            al, 000,000       99.93 

Preferred  stock n4.000       

*City  Light  &  Water  Co...        550,000  300,000  al  .000.000       99.85 

Preferred  stock . alOO.OOO  100.00 

Colombian  Petroleum  Co..           a5,000,()00       74.51 

Oompania     Colombiana 

Del  Petroleo o200,000       

Compmia   de  Gas  v  Com- 
bustible "Imperio"  S.  A.           6100,000       99.6 

Comp:inia    Emmex  de   Pe- 

troleo  y  Gas f5,2.50  100.00 

Crew  Levick  Oo... 3,806,800             a3,001,.-,00  100.00 

Preferred  stock- 2..">00,000  100.00 

Sub.  CO.  so<;urities 363,. 500       

*Cumb.&  West.El.Ry.Co.         6.55,000             6625.000       92.024 

Danb.&Beth.G.&E.Lt.Co.         156.000            c40(),000       99.931 

Preferred  .stock 167.175      

Denver  Gas  &  El.  Lt.  Co...  16,379,550            alO,000.000       99.987 

Preferred  stock al. 638, 400       

♦Dominion  Gas  Co 4.820.000  61.000  a3.000.000       99.983 

So.  Ontario  Gas  Co..  Ltd.           

BrantfordGasOo.. 85.000  2„500  dl21.820       

Domin.Nat.GasOo..Ltd.          al,2.")0,000       

Ingcrsoll  Gas  Light  Co..           30,000             f/40,000 

United  Gas  Cos.,  Ltd...           aSOO.OOO       

Woodstock  Gas  Lt.  Co..           50,000            f/86,120 

Durham  Pub.  Service  Co..     1.044,900             a300,000       99.766 

Preferred  stock a200.000       35.00 

Kloctric.Bond  Deposit  Co..           al„500,000  100.00 

I'referred  stock al.. 500, 000       99.4 

Empire  DLst.  Electric  Co..     5,703,000  35,449  a3, 000, 000       99.95 

Preferred  stock ol.003.900       

Sub.  CO.  securities 271,000  4,000  a400.000       

l^eferred  stock alOO.OOO       

Empire  G.  &  F.  Oo.  (Colo.)           al,700  100.00 

Empire  G.  &  F.Oo.  (Del.).  49,749,500 a75,000.000       99.996 

I'referred  stock 22,908,000       83.678 

.Securities  of  sub.  cos 45,802,608       

I'ref.  stocks  of  sub.  cos.          o-lOO.OOO       

Empire    Gas    &    Fuel    Co., 

Inc.  (Ky.) alOO.OOO       

Empire  G.  &  F.Oo.  (Ohio).          al.OOO.OOO       99.9 

Empire  Leas.  &  Drilling  Oo al.OOO.OOO  100.00 

Empire  Oil  &  Gas  Co.,  Inc.           o3. 000,000  100.00 

Empire  Oil  Purch;ising  Oo.         568,300  ...:..  ff.")01,000  100,00 

Empire  Refining  Co.  (Ul.).           a.jOO.OOO  100.00 

Empire  Refining  Co.  (Me.). a500.000  100.00 

Empire  Tank  Line  Co al.OOO.OOO  100.00 

Fremont  Gas.  El.  Lt.&  P..           41,000             al37,300       70.866 

lC;ui.sas  Natural  Gas  Oo 3.50, 2.50  147,750  66,000,000       96. .533 

KnoxvilleCasOo 450,000  2,000  a300,000       86.233 

Preferred  stock alOO.OOO       

Lehinon  Gas  &  Fuel  Oo...         311,000  .30,000  a.-,00.000       25..36 

♦Meridian  Light  &  Rv.  Oo.     3.128,494  1.476.491  a2,000,000       99.965 

llattiesburg  Trac.  Oo...         5.59,000  106,000  aoOO.OOO  

Ohio  Public  Service  Co 12.547.400  10, .500  a5,000,000  100.00 

Preferred 4.-500,000  

Pueblo  Gas  &  Fuel  Co 618.000  187.000  aSOO.OOO       99.867 

St.JosephRy.,Lt.,Ht.&P.Oo.     5,700,000            a3,. 500. 000       95.117 

Preferred  stock ol,. 560, 000       19.23 

SalinaLt.,  Pow.  &  GasOo.         600,000            o.500,000       99.90 

Preferred 135,100  

South.  Ont.  Gas  Co..  Ltd..     3.984.000  202,000  a4,987,800       80.196 

Southw.Okla.  Gas  &  F.Oo.         3.50,000  350,000  a.500,000       99.9 

Spokane  Gas  &  Fuel  Oo 1,414,000  84,000  02,000,000  99.935 

Preferred  stock IJOO.OOO  

Sub.  cos.  securities a99,400  

Sub.  COS.  pref.  stock n.50,000  

Summit  County  Power  Oo.         333,000             a500,000       72.74 

Texas  Distributing  Oo alOO.OOO  100.00 

Toledo  Beach  Co c5,000  98.00 

Toledo  Casino  Oo o4,000  87. ,50 

Tol.  Ottawa  Bch.&Nor.Ry.         4.50,000  4.50,000  al  ,500.000  99.96 

Toledo  &  Western  RR 2.000,000  500,000  02,000,000  99.95 

Toledo  Trac.  Lt.  &  P.  Co.     6.632.000            a7 .966.2.50  96.144 

I 'rc-f erred  stock a6.661 ,675  96.40 

Securities  held  for  exch..           a83,732  

Toledo  Edison  Oo 16.143,400            al3.875.000 

Preferred  stock a3.9.50,000  

United  Wat..  Gas&  El.  Co.     1.727,300            o700,000  99.90 

Preferred  stock a350.000  

Wa.shita  G.as  &  Fuel  Co 250.000  250.000  a,500,000  99.7 

Watauga  Power  Oo aoo.OOO            0.300,000  99.833 

Western  Distributing  Co...           al75.000  99.60 

Western  Light  &  Power  Oo.     2.450,000  5,000  o2,000,000  91.891 

Preferred  stock al.OOO.OOO  93.283 

Western  Okla.  Gas  &  F.Oo.         100.000  100,000  alOO,000  99.50 
Consol.  Cities  Lt..  P.  &  Tr. 
Co.  bds.  secur.  by  pledge 

ofcom.stk.ln  cos.marked*10,000,000  20,000  o250,000  100.00 


Total 172.976. .544       4.431.943  305.160,983      

•The  stock  owned  In  these  companies  la  largely  pledged  to  secure  the 
110,000.000  bonds  of  the  Consolidated  Lt.,  Pow.  &  Trac.  Co. 

Summary  of  Capital  Stock  and  Funded  Debt  Sub.  Cos.  as  of  Dec.  31   1922. 

Common  Preferred        Bonds  and 

Stork.  Stnrk         Funded  Notes. 

Owned  directly  by  Cities  Serv.  Oo. $163.025. 703  $32,770,012       $4.431 .943 
Securities  owned  by  sub-hold "g  cos.     87.863.434       1.609.400         9,918.200 

Bond  and  funds  In  sinking  fund 3.637.777 

Outstanding  in  hands  of  public 6.396.159     17,059.226     154.988.624 

Total $257,285,296  $51,528,638  $172,976,544 

Merger  of  Subsidiary  Companies. — As  of  May  1  1916  the  Empire  Gas  M 
Fuel  Co.  took  over  the  Quapaw  Gas  Co..  Wichita  Natural  Gaa  Co..  Wichita 
Pipe  Line  Co..  IncreAsed  Its  capital  stock  from  $7,500,000  to  $12,500,000 
»nd  issued  $14,000,000  Ist  M.  and  coll.  tr.  sk.  fd.  6%  bonds  due  May  1 
1926.  See  V.  102,  p.  1542;  V.  103.  p.  1034.  The  entire  stock  of  the  en- 
larged CO..  except  alrectors"  shares,  is  owned  by  the  Cities  Service  Oo. 
Proceeds  of  the  bonds  were  used  to  retire  the  $7,000,000  Cities  Service 
Co.  7%  conv.  notes  (called  for  payment  on  or  before  July  12  1916).  and 
underlying  bonds  and  provide  for  extensions,  &c.  In  Feb  1921  the  Empire 
Gas  &  Fuel  Oo.  brought  out  $5,000,000  bond-secured  notes,  and  the  Empire 
on  Purchasing  Co.  i.s.sued  $10,000,000  7%  partic.  notes.  V.  112  p.  937. 
In  July  1916  acquired  the  Crew  Levick  Oo.  of  Phila.  V.  103.  p.  406. 780. 1034. 
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In  August  1916  acquired  over  76%  of  the  outitandlng  common  and 
preferred  itocka  of  the  Toledo  Trac.  Lt.  &  Pow.  Oo.  In  exchange  for  38% 
Oitte*  8erv.  pref.  and  7%  com.  stock  for  each  share  of  Toledo  common 
and  share  for  share  for  preferred.      V.   103.  p.   1119. 

In  Not.  1916  contracted  to  acquire  the  Kansas  Natural  Gas  Oo.  and  Ita 
•nbeldlarlee  through  the  Empire  Gas  &  Pipe  Line  Oo.  V.  103.  p.  2078. 
For  offer  to  exchariKe  Cities  Service  7%  debentures  Ser  "D"  for  stock  and 
2nd  mtxe  bond.f  of  Kansas  Natural  Gas  Oo.     See  V.  Ill,  p.  1186.  ^  , 

In  April  1917  the  Empire  Gas  &  Fuel  Oo.  was  Incorporated  In  Colorado 
with  $1,700  outstanding  common  capital  stock,  all  owned  by  Cities  Service 
Oo.,  and  owns  gas,  oil  and  mineral  leases  in  Arkansas,  Oolorado.  New 
Mexico  and  WyominR.  ^    , 

In  Dec.  1917  purchased  the  Standard  .\sphalt  &  Refining  Co.  at  Indepen- 
dence, Kan.,  from  the  Armour  interests;  also  acquired  control  In  1917  of  the 
Atlas  Chemical  Co..  which  seil.s  coke  oven  gas  to  the  Toledo  Hys.  &  Lt.  Co 

In  Dec.  1918  the  co  acquired  control  of  the  Western  Light*  Power  Oo,' 

In  1921  a  new  subsidiary,  the  Cities  Service  Oil  Co.,  Ltd..  was  incorporated 
In  Canada.  V.  112,  p.  1402.  In  the  same  year  the  Cities  Service  Oo.  of 
Texas  (V.  113,  p.  10.57)  and  the  Cities  Service  Oil  Oo.  of  Oolorado  were 
formed.     V.  112,  p.  2309. 

In  Aug.  1923  the  co.  purchased  the  Citizens  Lt.  &  Pow.  Co.  and  the 
Lenawee  Gas  &  Elec.  Co.  of  Adrian,  Mich.     V.  117,  p.  673. 

In  Nov.  1916  sold  $5,000,000  pref.  ana  $^,500,000  com.  siock  to  a  ayndi 
•ftte  for  $5,000,000  cash  to  retire  floating  debt  and  provide  working  capital 
V.  101.  p.  1627.  2071.  In  Oct.  1916  sold  $8,000,000  pref.  stock  in  connec 
tlon  with  the  purchase  of  the  capital  stock  of  the  Crew-Levick  Co.,  Ponca 
(Okla.)  Refining  Co..  Ponca  Lubricating  Co..  Cushlng  (Okla.)  Reflnlns 
Oo.  and  the  Producew"  Refining  Co..  Gainesville.  Tex.  V  103.  p 
1412,   1301. 

In  Oct.  1921  a  new  subsidiary,  the  Ohio  Public  Service  Co.,  was  Incorp 
In  Ohio  as  a  consolidation  of  the  Alliance  Gas  &  Power  Co.,  the  Lorain 
County  Elec.  Co..  the  Massillon  Gas  &  Elec.  Co.  and  fhe  Trumbull  Public 
Service  Co.  Ashland  Gas  &  Elec.  Lt.  Co.  and  the  Richland  Pub.  Serv. 
Oo.  were  acquired  Feb.  11  1922.  V.  113,  p.  1775;  V.  114.  p.  1070;  V.  115, 
p.  187,  1541;  V.  116,  p.  1285.  In  Sept.  1922  the  Cities  Service  Oil  Co.,  a 
new  subsidiary,  was  formed.     V.  115,  p.  1325. 

In  Aug.  1923  a  new  subsidiary,  the  Public  Service  Co.  of  Colorado,  was 
formed  to  take  over  the  Denver  Gas  &  Elec.  Light  Co.,  the  Western  Lt.  & 
Pow.  Corp.  of  Boulder.  Colo.,  and  the  new  power  plant  development  at 
Valmont,  Colo.     For  full  particulars  see  V.  117,  p.  897,  1564. 

In  Feb.  1919  300,000  (par  $10)  ■Haiikors  shares  were  disposed  of 
200,000  being  subscribed  for  at  $35  each  and  100,000  at  $37  50  each 
V.  108.  p.  881.  1062.     See  also  V.  109,  p.  1702. 

In  May  1914  sharehoiaers  ratified  an  increase  In  the  stock  from  $50,000.- 
000  ($30,000,000  pref.  and  $20,000,000  common)  to  $65,000,000  ($40,000,- 
000  pref.  and  $25,000,000  common).  On  June  29  1916  authorized  stock 
was  further  Increased  to  $100,000,000  ($60,000,000  pref.  and  840.000.000 
common).  On  Apr.  3  1917  shareholders  ratified  a  further  Increase  In  au 
thorlzed  stock  to  $1,50.000.000  ($100,000  000  pref.  and  $.50,000,000  com.) 

On  April  8  1919  stockholders  voted  to  Increase  the  authorized  amount  of 
pref.  stock  from  $100,000,000  to  Sl.50,000,000.  On  Nov.  17  1919  the 
stockholders  voted  to  further  increase  the  auth.  capital  stock  from  $200  - 
000,000  to  $300,000,000  by  creating  $60,000,000  of  6%  Preference  BB 
stock  and  $40,000,000  of  6%  Preference  B  stock.  $3,000,000  of  the  new 
Preference  B  stock  was  Issued  Immediately,  being  offered  to  the  stockholders 
at  $7.60  per  share,  and  was  largely  oversubscribed       V.  109.  p.  1702.  1990. 

On  July  31  1922  holders  of  pref.  and  pref,  "B"  div.  scrip  were  offered 
the  privilege  of  exchanging  same  for  8%  conv.  debentures  "E."  V. 
115.  p.  649. 

In  Sppt.  1922  the  co.  announced  that  it  intends  to  redeem,  at  prices  not 
exceeding  102  and  int.,  .$3,000,000  conv.  debentures.  Ser.  "n."  7%,  due 
Jan.  1  1906;  $.500,000  on  Dec.  4  1922.  an.l  the  additional  .152,500.000  in  lot^ 
of  .$.500,000  each  from  lime  to  time,  the  (mtire  $3,000,000  to  be  redeemed 
prior  to  Sept.  1  1923.  For  statement  by  I'res.  H.  L.  Dolierty  on  co's  policy 
with  rppr.ird  to  rodpmption  of  debentures     See  V.  1  15.  p    1537 

SThe  stockholders  on  Dec.  28  1922  increased  the  auth.  com.  stock  from 
$100,000,000  to  $400,000,000.     V.  115.  p.  2909.     Compare  V.  115.  p.  2.585. 

Stock,  Ac,  Outstanding  Aug.  31  1923. 

STOCK,  ETC. —  Date.        Interest.     Outstandino.  Divs.AMat. 

Oom.Btock  ($100)  $50,000,000 Monthly      $46,387,040     See  text. 

Pref    stock    6%    cum    ($100) 

$150,000,000 - Monthly      79,660,.33S     See  text. 

PfBBstk  6%  cum  $60.000.000 Monthly  192,500 

Pf  B  stk  6%  cum  $40,000,000 

(par$10) - Montnly       3.581.440     See  text 

Conv  5%  dobs  .Ser  "A" 23,007     

Oonv   7%    debs    Series    "B"!   1918       See  teit         4,575.350     Jan  i   1960 

rJosed    gold c*r..tf  I  Bankers  Trust  Co.,  New  York.  truste» 

Oonv  7%  debs  Ser  "C"  $17,-/   1919       See  text       16  232,530     Jan  1  1966 

600.000  gold c*&r.tf.\Bankers  Trust  Co..  New  York,  trustee 

Oonv  7%  deb  Ser  "D"  $30.-(   1919       See  text         9.946,400     Jan  1  1966 

000.000  gold c»&r-tf.  iNew  York  Trust  Co..  New  York,  trustee 

Oonv8%  debser"E"g-c*&rtf  1922       Seete.it         4.300,140  Jan    1    1966 

Bankers"  shares"  (par  $10)- r. See  text  x  See  text. 

Dividend    scrip See  test  below 

X  Included  in  common  stock  outstanding. 

Stock. — On  Nov.  17  1919  an  amendment  was  made  to  the  charter  which 
provides  that  the  company  shall  have  the  right  to  redeem  its  first  pref. 
stock,  all  or  In  part,  at  112.  Preference  B  and  Preference  BB  stock  are 
redeemable,  all  or  In  part,  at  106.     V.  109,  p.  1990. 

DtPidend  Scrip. — The  div.  scrip  is  non-lnt.  bearing  and  at  time  of  issuance 
no  maturity  was  fixed.  The  board  of  directors,  however,  may  at  any  time 
fix  dates  of  maturities  for  the  scrip  to  be  issued  and  may  do  this  without 
awaiting  the  time  when  the  co.  may  be  in  position  to  resume  cash  dividends 
All  scrip  repre.senting  cash  div.  will  call  for  redemption  in  cash,  whlie 
■Clip  representing  com.  stock  divs.  will  be  red.  In  Com.  stock  at  par,  V. 
112.  p.  2646. 

Dividend  Scrip  Purchasing  Fund. — P^r  details  see  V.  113,  p.  421. 

Dividends. — DIvs.  on  the  pref.  stock  commenced  with  the  date  of  or 
ganlzatlon  Sept.  2  1910  and  were  paid  monthly  at  the  rate  of  6%  per  annum 
until  Aug.  1  1914.  Divs.  at  the  same  rate  were  resumed  on  Jan.  1  1916 
and  the  accrued  accumulated  divs.  were  paid  in  convertible  debentures. 

firactically  all  of  which  have  since  been  converted.  Cash  divs.  paid  legu- 
arly  to  and  Incl.  June  1  1921.  Divs.  were  then  paid  in  non-intorest  bearing 
scrip  up  to  Sept.  1  1922,  when  cash  divs.  were  resumed.  The  scrip  was 
redeemed  either  through  payment  in  cash  or  conversion  into  8%  conv 
debentures  "E."  V.  115,  p.  649.  Subsequent  divs.  of  )^  of  1%  monthly 
have  been  paid  regularly  in  cash.  An  initial  div.  of  ^  of  1%  was  paid 
Jan.  1  192(5  on  tho  6%  Preference  B  stock.  Same  rate  paid  regularly  to 
and  Incl.  Juno  1921.  Divs.  wore  then  paid  in  non-interost-bearing  scrip 
up  to  Oct.  1  1922,  when  cash  divs.  were  re.sumed.  The  scrip  was  redeemed 
efthiT  tlirough  payment  In  cash  or  conversion  Into  8%  conv.  debentures 
"E."  V.  114,  p.  649.  873.  Subsequent  divs.  of  >^  of  1%  monthly  have 
been  paid  regularly  in  ca,sh.  Cash  divs.  on  com.  stock  began  with  the  date 
of  organization,  Sept.  2  1910,  and  were  paid  monthly  up  to  Aug.  1  1914  at  the 
following  rates  per  annum:  3%.  1910;  3%,  1911:  4%.  1912;  5%,  1913;  6% 
1914,  and  were  then  suspendwl  until  Jan.  1  1916.  at  which  time  a  dlstrlbu 
tlon  of  (i%  of  con\  "■rlililo  debenttin's  was  made,  and  on  .luly  1  1916  a  further 
distribution  of  3%  of  convertible  debentures.  Since  that  time  to  and 
Including  Juno  1  1921 ,  cash  dividends  wore  paid  on  tho  common  stock  at  tlio 
rat(!  of  6%  per  annum.  Subsociucnt  dividends  paid  in  non-intorest  bearing 
scrip.  For  details  see  under  "Dividend  Scrip"  above  and  V.  112. 
p.  2646.  On  .Sopt.  1  1916  a  divldond  of  2%  in  common  stock  was 
paid  and  on  Dec.  1  a  dividend  of  4%  in  common  stock  was  paid.  During 
1917  th(!  CO.  declared  a  div.  of  6%  payable  in  com.  stock;  in  1918,  9%  in 
com.  stock,  and  in  1919.  12%  in  com.  stock.  Tho  company  paid  a  div.  of 
1K%  In  com.  stock  on  Fob.  1  1920,  placing  tho  div.  at  an  annual  rate  of 
15%.  Slock  divs,  at  this  rate  were  paid  rogiilarly  to  and  Ind.  Juno  1  1921 , 
Subsioqunnt  divs.  paid  in  non-lnt. -bearing  scrip.  Soe  under  "Dividend 
Scrln  '  above  and  V.  112,  p.  2646. 

Divs.  (cash.)  on  "Bankers'  Shares":  In  1919,  $4.11;  In  1920,  Jan.,  46.1c.. 
Feb..  .55.9c.:  March,  54.7c.:  April,  .50.2c.:  May.  53.8c.:  Juno,  49c.:  .luly, 
46.2c.:  Aug..  45.6c.;  Sept.,  42c.;  Oct..  40.75c.;  Nov.,  41.5c.;  Dec.  43.6c. 
In  1921,  Jan.,  39c.:    Feb.,  34c.:    March,  .36 T^c;    April.  35c.;    May.  3.5c  ; 
June,  35.6c.:  July  1  1921  and  since  to  date  In  scrip. 

"Bankers'  Shares." — The  company  deposited  with  the  Bankers  Trust  Co., 
N.  Y.,  30.000  shares  (par  $100)  of  common  stock  of  the  co.,  against 
which  were  Issued  300,000  non-voting  certificates  known  as  "'Bankers' 
shares,  each  share  reprosonling  1-lOth  of  a  share  of  said  common  stock 
Holders  of  the  Rankers'  shares  have  tho  right  to  surrender  their  holdings 
and  receive  therefor  1  share  of  com.  stock  ($100)  for  each  10  shares  of 
Bankers"  shares  deposited  prior  t<}  July  1  1921.  The  stock  divs.  accruing 
to  the  com.  stock  deposited  were  sold  each  month  and  the  proceeds,  to- 


gether with  the  cash  divs.  on  such  stock,  paid  the  holders  of  these  Bankers" 
shares  each  month.  Beginning  July  1  1921  all  divs.  were  paid  in  scrip. 
Additional  shares  may  be  issued  at  the  option  of  the  company  or  H.  L. 
Doherty  &  Co.,  its  fi.scal  agents.     V.  108.  p.  881. 

Convertible  7%  Debentures,  Series  "B." — Denom.  (1)  coup,  (c*)  bonds. 
$.500&$1.COO,  lnt,J.&  J.;  (2)  reg.  bonds,  $5,000,  $1,000.  $500  or  $100;  Int. 
payable  by  check,  at  buyer's  option,  either  monthly,  Q.-J.,  J.  &  J.,  or  annu- 
ally Jan.  1;  (3)  registered  bonds.  $10  rr  inultlples  thereof,  less  than  $100,  int. 
payable  annually  Jan.  1.  Each  $100  of  principal  amount  Is  convertible, 
at  the  option  of  holder  since  Jan.  1  1920,  on  the  first  day  of  any  month, 
Into  $80  par  value  of  preferred  stock,  and  $20  par  value  of  common  stock, 
together  with  an  amount  of  cash  and  stock  equal  to  the  dividends  paid 
on  an  equal  amount  of  common  stock  from  Jan.  1  1918  to  the  date  of  con- 
version, $43,600  are  owned  by  company  not  incl.  In  amount  outstanding. 
Callable,  all  or  in  part,  by  lot  or  by  distinctive  numbers  at  102  and  int.  ou 
4  weeks  notice.  If  called  for  redemption,  the  right  to  convert  is  secured  for  at 
least  30  days  prior  to  redemption  date.  Interest  payable  without  deduction 
of  normal  Federal  income  tax.  V.  106.  p.  1126:  V.  107.  p.  607.  699.  This 
Issue  has  been  closed.  Up  to  Aig  1  1923  93.466  shares  of  com.  stock  had 
been  deposited  against  which  $934,660  Bankers'  shares  have  been  issued. 
Convertible  7%  Debentures,  Series  "C." — Denom.  coupon  bonds,  $500 
&  $1,000,  Int.  J.  &  J.:  registered  bonds,  .$5,000,  $1,000,  S500,  $100,  $10 
and  multiples  of  $10,  int.  payable  by  check,  monthly,  quarterly, 
9eml-annually,  or  annually,  at  option  of  holder;  except  that  on  bonds  of 
less  than  $100  principal  amount,  interest  Is  payable  annually  on  Jan.  1 
only.  Each  $1 ,000  principal  amount  of  these  debentures  Is  convertible  (at 
)r>tion  of  holder)  into  9  shares  of  Cities  Service  pref.  stock  and  1  share  of 
Cities  Service  com.  stock,  together  with  the  accumulated  cash  and  stock 
divs.  on  the  latter  amount  of  com  stock  from  Jan.  1  1919  to  time  of  con- 
version. $329,500  owned  by  the  company  not  incl.  in  amount  outstand- 
ing. Redeemable,  all  or  in  part,  at  any  time  at  102  and  interest.  If 
called  for  redemption,  the  right  to  convert  is  secured  for  at  least  thirty 
davs  prior  to  redemption  date.  Interest  payable  at  office  of  H.  L.  Doherty 
&  Co.,  N.  Y.,  or  office  of  Cities  Service  Co.  in  London,  without  deduction 
of  normal  Federal  income  tax.     'V.  108.  p.  82. 

Convertible  7%  Debentures.  Series  "D." — Denom.  (c»)  SI  .000  and  $500, 
Int.  J.  &  D.;  (r)  $5,000,  $1,000.  $500,  $100,  $10  and  multiples  of  $10;  Int. 
payable  by  check  monthly  except  that  on  bonds  of  less  than  $100  principal 
amount,  int.  is  payable  annually  on  Dec.  1  only.  Eacli  $1,000  principal 
amount  Is  convertible  since  Jan.  1  1922  into  $925  par  value  of  either 
6%  cum.  Preference  B  stock  or  6%  cum.  Preference  BB  stock  and  .?75  par 
value  com.  stock,  together  with  the  amount  of  accumulated  ctsh  and  stock 
div.  on  $75  par  value  com.  stock  after  Dec.  1  1919  up  to  time  of  conversion. 
$9  553.Gf)0  owned  by  co.  not  incl.  in  amount  outstanding.  Additional 
debs,  of  this  Issue  may  be  auth.  under  certain  restrictions.  $3,000,000  are 
deposited  with  the  Bankers  Trust  Co.  for  the  conversion  of  the  Toledo  Trac. 
Lt.  &  Pow.  Go.  conv.  7%  debentures.  Through  operation  of  an  investment 
fund  there  Is  available  for  purchase  in  the  open  market  at  a  price  not  exceed- 
ing 105  and  Int.  for  account  and  benefit  of  holders  of  these  debentures,  a 
sum  each  month  equal  to  the  cash  dividends  paid  on  the  amount  of  com- 
mon stock  into  which  these  debentures  are  convertible.  Callable,  all  or 
In  part,  at  102  and  int.;  when  called  the  right  of  holders  to  exercise  their 
privileges  of  conversion  is  secured  to  them  either  on  the  redemption  date  or 
a  date  a  reasonable  time  prior  to  such  redemption  date,  which  must  be  fixed 
by  published  notice.  Int.  payable  at  offices  of  H.  L.  Doherty  &  Co.. 
N.  Y.,  or  company's  offices  m  London.  Eng.     V.  109,  p.  2174. 

Convertible  8%  Debentures.  Series  "E." — Denom.  (c*)  81.000,  .$500  and 
$100.  Int.  M.  &  S.;  (r)  $1,000.  $.500,  $100,  $10  and  multiples  of  $1,000. 
interest  p  lyahlo  b.v  chock  monthly,  except  that  on  bonds  of  $10  denom. 
int.  is  piyahle  annu  div.  Are  conv.  at  anv  time,  at  option  of  holder; 
as  follows:  Each  $100  bond  may  be  exchanged  for  $85  of  Cities  Service 
preference  stock  and  $15  par  value  com.  stock,  together  with  all  divs.  paid 
on  com .  stock  from  date  of  issue  of  the  debentures  up  to  time  of  conversion . 
Red.  at  1 15  during  first  year  of  life  and  at  a  premium  diminishing  1  %  each 
six  months  down  to  par,  at  which  price  these  debentures  may  be  called  for 
redemption  after  7  Hi  years.     V.  115,  p.  649. 

Bonds  of  Consol.  Cities  Light,  Power  <&  Traction  Co. — These  bonds  remain 
out  as  a  lien  on  the  securities  pledged  therefor  (see  ♦  In  the  foregoing  table) . 
The  bonds  are  subj.  to  call  at  105  on  any  int.  day  and  are  guar.,  p.  &  I.. 
by  the  Cities  Service  Co.  On  or  before  Jan.  1  the  company  will  in  each 
year  either  (1)  pay  to  s.f.  1  %  of  bonds  out  or  (2)  deliver  to  trustees  bonds  of 
the  present  serlas  equivalent  at  105  and  int.  to  the  above  payment.  AU 
cash  In  sinking  fund  will  be  applied  either  (1)  for  purchase  of  these  bonda 
at  or  under  105,  or  call  at  that  figure;  or  (2)  in  purchasing  bonds  of  com- 
panies whose  stocks  form  part  of  security  for  present  series.  All  bonds  so 
purchased  will  be  kept  alive  for  sinking  fund.  $572,500  bonds  in  sinking 
fund.  Maryland  and  Pennsylvania  State  tax  refunded.  See  also  V.  95. 
p.  679.  110;  V.  103.  p.  1983. 

(first  lien  mtge  gold  (see  text)  f  1912  5  g  J-J  i$10,000,000  July  1  1962 
($100,  $500  and  $1,000,  orant.  at  office  of  H.  L.  Doherty  &  Co..  N.  Y.. 
£   equivalent)    $10,000,000       or  Lloyd's  Bank.  Ltd.,  London. 

authorized c*.tf  iBankers  Trust  Co.,  New  York,  trustee. 

I  $40,000  of  this  amount  Is  owned  by  Cities  Service  Co..  and  $1,- 
500.000  pledged  under  mtge.  of  Cities  Fuel  &  Power  Oo. 

EARNINGS  OP  CITIES  SERVICE  CO — For  the  12  months  ending 
Aug.  31  1923  (annual  report  for  1922  in  V.  116,  p.  1755,  1791). 

The  "'earnings  as  nere  snown  incluJe  both  tne  dlvuleaa^  and  Interest 
-ecelved  and  the  corapan.v  s  proportion  In  the  undivided  surplus  earalngs 
of  the  subsidiary  companies  for  the  periods  In  question,  based  on  Its  holdings 
in  said  companies 

Month  of  August 12  Mos.  end.  Aug.  31- 

1923.  1922.  1923.  1922. 

Gross  earnings $1,132,547     $1,017,345  $16,638,879  $14,131,156 

Expenses 43,642  35,138  522,553  432,394 

Not  earnings $1,088,905        $982,207  $16,116,326  $13,698,762 

Int.  on  debentures 218,018  191,731       2,640,916       2,146,752 

Preferred  dividends 415,937  410,077       4,963,280       4,900,979 

Net  to  common  stock.       $454,9.50        $380,399     .$8,512,130     $6,651,031 

Combined  Income  Acatunt  of  Subsidiary  Companies . 

Calendar  Gross  Net  (after         Interest      Preferred  Surp.  for 

Year —  Earninas.     Tnte^.  itr  )     Charnes.         Dim.  Com    S'ock 

1922 $99,194,394  $27,589,481   $14,490,575  $5,796,492  $7,302,414 

1921 .*H5.12S.432  .«23.701.543   $11. 906. .508  $5,491,724  $6,306,311 

1920 118, 259, .500     36.143,690     12,824,447     5.260,202  18,059,041 

OPERATIONS,  &c. — As  of  oec.  31  1922,  Cities  Service  Co.  subsidiaries 
owned  308  milos  ot  track;  776  cars:  1,721  miles  of  .artificial  gas  mains  (on 
3-inch  b.asis);  5,604  milos  of  natural  gas  mains:  2,199  .gas  wells,  and  3,810 
oil  wells.  DuriUf^  1922  carried  93,492.405  passengers,  sold  5,957,786  M. 
cu.  ft.  of  artificial  gas,  38,606,628  M.  cu.  ft.  of  natural  gas  and  862,066.092 
k.w.  hours  and  produced  10,()44,648  bbls.  of  oil. 

OFFICERS.— l^ps.,  H.  L.  Doherty;  V.-Ps.,  Thomas  I.  Carter  and  E.  H. 
Johnston;  Sec,  Paul  R.  Jones;  Treas.,  Louis  P.  Mush  N.  Y.  Office, 
60  Wall  St.— V.  115.  p.  187,  441,  649,  873,  1325,  1439,  1537,  1842.  2585. 
2909:  V.  116,  p.  301),  519.  019,  826,  1182,  1280,  1755.  1765.  1791,  2012. 
2261.  2888,  2998;  V.   117.  p.  329,  673,  785.  897,  1352,  1559. 

(1)  Adrian  (Mich,)  St.  Ry.  Co. 

ORG.VNIZ.VTIOV. — Incorp.  in  Mich,  on  Feb.  13  1900  as  a  reorganiza- 
tion of  tho  Adri;in  St.  Ry.  Co.  C"!ities  Service  Co.  owns  98.333%  capital 
stock  outstanding  .uid  all  of  the  $75,000  1st  M.  5%  bonds. 

Franchise. — Expires  In   1935. 

Road,  Ac. — Does  tho  entire  electric  raUway  business  In  Adrian,  Mich. 
3.89  miles  of  (rack  and  6  pas.senger  and  1  other  motor  car.  50-70-lb.  T 
and  girder  rails;  standard  gauge. 

Officers. — Pros.  &  Gen.  Mgr.,  Frank  R.  Ooates;  V.-P.,  Morton  C.  Seeley 
Sec.  Henry  T.  Ledbetter:  Treas..  A.  O.  Van  Drieson. — V.  110,  p.  2667;  V. 
p.  661. 

;i)  Athens  (Qa.)  Railway  &  Hlectric  Co.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Georgia  on  April  1  1910.  Pur- 
oba<)ed  Athens  Elec.  Ry.  Oo.  Leased  for  99  years  from  May  1  1911  the 
James  White  Power  plant.  V.  90,  p.  1101,  1423.  Hydro-electric  stations 
at  MitclioU's  Bridge,  Tall.i-ssee  Shoals  and  Barnett  Shoals  (James  White 
power  pl.ant):  steam  station  in  Athens.  Owns  and  operates  entire  street 
railway,  electric  light  and  power  systems  in  Athens.  Wholesales  energy  at 
-Tefferson,  Ga.  Population  served,  over  22.000.  Franchise  unlimited  in 
time. 
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Interest.      Outstanding. 
$760,000 


Maturiit 


300,000    Oct  '23,  1  W 


8TOOK  AND  BONDS—      Date 

Stock,  com  $750,000  ($100) 

Stock,  pref  (6%  ,  cum)    $300.- 

000  ($100)-- Q-J 

1st  &  ref  M  $2,000,000  gold  I    1910       6  g  J-J  350,000  July   1   i95( 

■Inking  fund  ($l,000)c»  cpt 'Int.  at  Farmers'  Loan  A  Tr.  Co..  N.  Y.,  Tr 
Gen.  mtge.&coll.  tr.  8er."A"(    1921  8%  108.900  June  1  1936 

$3, 500.000. - tf  (Colonial  Trust  Co..  Phila..  Tru.stee. 

Athens   Electric  Ry  Ist  mtgef   1901       6  g  A-O  388.000  Oct    I    19.^- 

$400,000       ($1,000)     gold<  Interest  at  Title  Ouar.  &  Trust  Co.,  Atlanta 
c»cpt(     Trustee,  or  Old  Colony  Trust  Co..  Boston 

Stock. — Preferred  stock  is  redeemable  at  105. 

Bonds. — Of  the  l.st  &  ref.  bonds,  .S3.SS,000  are  reserved  to  retire  under 
lying  bonds,  $179,000  are  plodct-d  to  secure  the  gon.  mtge.  &  coll.  trust 
Series  "A"  8s  and  .?996,00f)  for  acquisition*  and  iniprovenjents  at  75%  ot 
coat,  but  only  when  net  earnings  are  1)4  times  Int.  on  all  bonds  out  and 
those  to  be  Issued.     $.50,000  are  in  treasury.     $37,000  have  been  retired 
Sinking  fund  of  1%    began   In    1915.      Bonds  are  subject  to  call  at   110 
V.  93,  p.  665.     The  Gen.   Mtge.  &  Coll.  tr.  8%   bonds  ser  "A"  have  a 
•inking  fund  which  win  retire  90%  of  these  bonds  by  maturity.     Are  call. 
on  a  6%  basis.     Tax  refund  in  Penna.,  Maryland  and  Dist.  of  Columbia 
V.  113.  p.  70. 

Of  the  Athena  Elec.  Ry.  1st  M..  entire  Issue,  but  no  leaser  part,  may 
becalledat  106  and  Int.     Seo  V.73.D.  1311. 

Dividends. — On  pref.,  6%  per  annum  In  1904  and  1905.  5^%  In  1906. 
6%  1907  to  1910.  5%  In  1911  and  to  and  Incl.  Apr.  1923.  DIvs.  on  com. 
stock  are  no  longer  reported  as  Cities  Service  Co.  owns  over  99%  of  same. 

ROAD.— ^Owns  8.93  miles  of  track.  Standard  gauge  60-lb.  A.  S.  O.  B.. 
70-lb.  T.  rail.  15  motor  pass,  and  3  motor  work  cars;  2  other  cars  4  power 
plants,  7.850  k.-.v.  capacity. 

OFFICERS.— Pros..  C.  D.  Flanleen;  V.-P..  Dale  B.  Carson  and  B. 
Phlnlzy;  Sec.  &  Treas.,  J.  M.  Billinirs.  Office.  Athens,  Ga. — V.  107.  p. 
1191;  V.  108,  p.  169;  V.  113.  p.  70.  1052. 

'3)  Bartlesville  Qas  &  Elec.  Co. —  Entire  stock  (e.icept  directors  shares 
owned  by  Cities  Service  Co.  This  co.  was  formerly  known  as  the  Bartle.i 
vUie  Interurban  Ry.  Co.  Name  was  changed  to  present  title  on  Got.  1 
1920,  and  property  of  iJirtlasviile  Gas  &  Oil  Co.  was  acquired.  .A.s  of  samt 
date,  CO.  transferred  its  railway  property,  to  the  Bartlesville  Interurban  (>>. 
Railway  (service  discontinued  July  15  1920.  See  V.  110,  p.  18!J0.,  .'V.s  thf 
co.s  operations  are  now  confined  solely  to  ,s?as  and  electric  biisincs.*  we  hav»' 
eliminated  the  eo's  siateinent  Irom  this  supplement.  V.  110.  p.  1088,  11^6 
For  history  of  Bartlesville  Interurban  Ry  see  "Electric  Railway  '  Supple. 
ojent  of  Nov.   15   1919. 

C4)  City  LlKfit  &  Traction  Co. 

ORGANIZATION. — Incorp.  In  July  1912  In  Missouri  as  successor  to  th. 
3edalla  Lt.  &Trac.  Co.,  sold  at  foreclosure.  V  95.  p  419  See  plan  ander 
Sedalla  Lt.  &  Trac.  In  V.  94.  p.  1058.  Purchased  Sedalla  Ice.  Lt.  &  Fuel  Co 
Does  entire  artificial  gas.  electric  light  and  power,  and  electric  railway 
business  in  the  city  of  Sedalia;  also  manufactures  and  sells  ice.  Population 
•erved  over  21.000. 

Franchises. — Qas  expires  In  1926;  electric  In  1940;  and  railway  In  1940 
STOCK  AND  BONDS —      Date.        Interest       Out.standing .      Maturttu 

Common  $1,000,000    ($100)--  SI, 000. 000      

ViTBt     mortgage     $2,500,0001   1912       5  J-D  1 .395.000  June  1  1955 

fold  sink  fd   ($100.   $260. <  Int.  at  office  of  co.  or  H.  L.  Dohertv  &  Co. 
500.     $1.000) c*cpt/     N.   Y.   New  York  Trust  Co..  N    Y..  & 

1  Sedalia  Trust  Co..  Sedalia.  Mo.,  Trustees 
Sinking  fund  of  1%  of  bonds  out  began  June  1  1922;  re.l.  at  105  .nil  int. 
on  4  weeks'  notice.  Additional  bonds  may  be :  ssued  for  85%  of  impts. 
Dlvs.  on  pref.  were  paid  for  the  year  1913  at  the  rate  of  1  % ,  and  lncreast-,i 
by  1%  each  year  until  1917.  when  5%  was  reached.  DIvs.  are  oayable 
June  and  December.  Dlvs.  are  guar,  by  Gas  Securities  Co.  Pref.  stock 
Is  convertible  into  bonds,  $  for  .•$,  under  certain  restrictions. 

RO.\D. — Owns  and  operates  8.6  miles  of  track.  21  motor  pass,  cars  ant) 
8  trailers;  2  other  cars.  Standard  gauge.  50  and  70-lb.  rails.  Has  steam 
power  plant  with  2.200  k.  w.  capacity.  46.91  miles  distribution  Hues.  rTa» 
27.14  miles  of  gas  mains. 

OFFICERS.— Pres.,  H.  L.  Doherty;  V.  P.,  T.  I.  Carter;  V.-P.,  Gja. 
Mgr.  &    Tro.is.,    11.   i^.   Fjuoi's;  .Se'j..   .vllcn  O'ltinnon.  —  \.    lOT,   p     i.jo. 
V.  109,  p.  1891;  V.  110.  p.  167;  V.  113.  p.  627;  V.  114.  p.  853.  lt;50. 

(6)  Cumberland  &   Westernport  Electric  Ry.  Co. — A  trolley  roao 
ORGANIZATION— Organized  In  Maryland  on  Aprl!  11  1902  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.     Has  ab.sorbed  the  Lonaconlng   Midland   A:   Frosthure   Ry.  and  the 
Westernport  &  Lonaconing.     Population  served  over  51,500. 

Valuation. — In  Dec.  1920  valuation  was  placed  at  SI. 888. 304.      V.   Ill 
p.  2520. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity 

-Stock  $1,000,000   ($50) $62.5.000       - 

Wesfpt  &  Lonac'g.  $225.0001    1903       5  J-J  15  225.000  Jan.  15  192!* 

($500  &  $1.000) c'ptilnt.  at  Real  Estate  Trust  Co.. Phlla.,  Trus 

Frost  Eck&  Cum  IstM  $2.50 .-I    1901       5  g  J-D  15        230.000  Juuel5  192h 

000g($500&$1.000)-c*cpt/lnt.  at  Real  Estate  Trust  Co..  Phlla..  Trust 
Lonac  Mid  A.  Frost  first  mtgel    1901     6  g  J-D  15  200,000  Junel5  192f 

$200.000g  ($l,000).-c"cptjlnt.  at  Real  Estate  Trust  Co..  Phlla..  trust 

The  above  bond  Issuesare  callable  at  105  and  Int. 

ROAD. — Operates  27.40  miles  (2.50  operated  under  trackage  rights)  of 
crack  between  Cumberland.  Eckhart,  Frostburg.  Lonaconlng  and  Western- 
port,  passing  through  other  communities;  fiO.  75  and  92  Ih.  T  and  girder 
rail;  standard  gauge.     20  motsr  cirs  (15  pass.)  and  6  inis'.^ollaneous  cars. 

OFFICERS —Pres..  H.  L.  Doherty;  Sec.-Treas.,  H.  N.  Beckett:  V.-P 
&  Mgr.,  D.  D.  Price.— V.  104,  p.  2451;  V.  111.  p.  2520. 

(6)   Durliam  Public  Service  Co. 

ORGANIZATION.— Incorp.  in  N.  O.  Jan.  29  1901  as  Durham  Traction 
Co.  (name  changed  to  present  title  early  in  1921).  Cities  Service  Co. 
owns  all  the  com.  stock.  Company  owns  and  operates  all  the  street 
railway  lines  and  does  an  electric  light,  power  and  artificial  ice  business  In 
the  City  of  Durham,  N.  C.     Population  served.  33..')00. 


Interest. 


Maturity 


6-J. 

1921       8  A-O  1 
West  End  Trust  Co 
Trustees. 


Outstanding 

300,000    

300.000    

642.600  April  1  19.36 
and  Erne.st  H.  Johnston 


1901       5  g  M-A  1        400.000  Mar.  1  1941 
Maryland  Trust  Co..  Bait..  Trustee. 

S670.794;net.S239,155. 


STOCK  AND  BONDS—         Date. 

Common.  $.300,000  ($100) 

Preferred  $300,000  ($100) 

Gen  mtge  ser  "A"  $6.50,000 

($100,  $500  &  $1,000)  gold 

Call  at    102  &  int.   on  60 

days'    notice c* 

Durham    Trac    Co    1st    M., 

$400,000      cum.       (closed)' 

($1,000)     gold c*tf. 

EARNINGS. — Year  ended  Dec.  31  1022,  gross, 
In  1921,  gross,  .$610,120;  net,  $146,487. 

ROAD. — 10.19  miles  of  track;  21  passenger  motor  cars,  1  motor  service 
car  and  2  other  cars.  Standard  gauge.  60-lb.  T  and  80-lb.  girder  rail. 
Overhead  trolley. 

OFFICERS. — Pres..  H.  L.  Doherty;  V.-P.  &  Gon.  Mgr.,  R.  L.  Lindsey; 
V.-P.,  T.  I.  C.irtor;  Sec.  &  Treas.,  A.  W.  Grady.  Office,  Durham,  N.  C. 
— V.  113.  p.  2405. 

(7)  Meridian  Light  &  Railway  Co. 

ORG.\NIZATION. — Incorp.  In  Mississippi  in  Feb.  1901  as  a  reorganiza- 
tion of  the  Meridian  St.  Ry.  &  Power  Co.  Does  entire  street  railway, 
artificial  gas  and  electric  business  in  Meridian.  Owns  all  the  stock  of  the 
Hattiesburg  Trac.  Co.  Francfii.ies  are  for  50  years  from  Oct.  4  1895  for 
street  railway  and  from  Dec..  1900  for  gas  and  electricity.  Contract  for 
lighting  streets.     Population  served,  23.43G. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity 

Common  $2,000,000  ($100)--- -- $2,000,000     

lit  mtgo  $750,000  gold  ($5001    1904       6  g  M-3  7.50.000  Mar    11944 

and  $1,000 c*/Int.  at  First  Nat.  Bank  of  Mobile,  trustee 

Gen     mtge    sf     $5,000.0001    1910       6  M-S  1.16G.O00  Mar    11948 

($1,000) gc*cpt[Pir8t  Nat.  Bank  of  Mobile,  Trustee. 

Bonds. — A  sinking  fund  of  1%  of  Ist  M.  bonds  became  operative  Sept.  1 
1906.  $214,000  of  outstanding  bonds  are  held  In  sink.  fund.  Bonds  are 
subject  to  cj,ll  on  3  weeks"  notice  at  105.  V.  92.  p.  1311.  •'4750,000  of  gen. 
mtge.  bonds  are  reserved  to  retire  1st.  mtge.  bonds  and  $3,026.()00  m  ly  be 


Irawti  for  s-)%  ,,(■  iinots..  &c.  Sinki'1'.r  fiuvl  of  1%  of  gi^n.  mtge.  bonds 
out  is  operative  provided  that  the  e.irnings  are  sufficient  after  the  payment 
of  semi-annual  int.  on  both  the  1st  Mtge.  bonds  and  Gen.  Mtge.  bonds. 
Hod.  at  105  on  4  weeks'  notice.  Int.  at  office  of  trustee  or  office  or  agency 
of  company  in  New  York. 

ROAD. — 11,128  miles  of  track,  standard  gauge,  70-lb.  T  rail  and  73 

to  98-lb.  girder  and  groove.      18  motor  and  2  otner  cars.  Power  station 

capacity  5.220   k.    w.,  81.1  miles  distribution  line.     Has  29.33  miles  of 
gas  mains. 

OFFICERS.— Pres..  C.  W.  Soule:  V.-P.,  S.  B.  Irolan  and  LouLs  Three- 
foot;  Gen.  Mgr.,  Sec.  &  Treas.;  W.  R.  Pliipps— V.  91,  p.  3.36;  V.  92.  p. 
1113;  V.  107.  p.  603;  V.  110.  p.  248;  V.  112.  p.  2537;  V.  115.  p.  2580. 

(a)  Hattlesburs  Traction  Co. 

Meridian  Lt.  &  Ry.  Co.  owns  all  the  stock. 

ORGANIZATION— Organized  In  1905  as  Hattiesburg  Traction.  Light 
&  Fuel  Co.  Name  changed  to  above  In  Nov  1906.  Sept.  2  1907  purchased 
Hattiesburg  Gas  Co.  and  Hattiesburg  Licht  &  Power  Co..  giving  company 
control  of  artificial  gas.  street  railway  and  oloctrlc-Ught  and  power  business 
of  city.  Electricity  and  street  railway  franchise  25  year.s  from  1906;  gas 
Franchise  empires  In  1930.  Has  contract  for  lighting  city  streets.  Pop 
served.  20,000. 

STOCK  AMD  BONDS—       Date.        Interest.     Outstanding        MatuHty. 

■)tock$500.O00l$l00) $500,000     

Ist   mtge  $300,000    ($1,000)1    1908       6  J-J  2n,000  Jan     1  19M 

srold - r&;c*cpt  lint,  at  Guaranty  Trust  Co  .  N.  Y.,  Trustee 

Gen  lien  mtge  $2  500.000  gold  f    1912       6  J-J  333.000  July  1   1952 

($1.000) c*cpt(lnt.  at  office  or  agency  of  Co.  N.  Y.,  or  at 

{First  Nat.  Bk..  Mobile,  trustee. 

Bonds. — Skg.  fd.  retires  1st  mtge.  by  purchase  $5,000  bonds  annually,  be- 
ginning Jan.  1  1909,  at  a  premium  up  to  a  5%  basis,  bonds  cannot  be  called. 
V.  87.  p.  97;  $79,000  have  been  retired.  Of  gon.  lien  bonds.  $.300,000  are 
reserved  to  retire  1st  rnt.;e  bo'uls  .VdJ'l  li  "ids  :nay  be  drawn  for  85%  of 
impts.  Bonds  are  cnll.ibie  at  105  fi  int.  on  aay  i;it.  date  on  i  weotts'  notice 
Sinking  fund.  1%    began  Ja'y  I    1916. 

RO.^D. — 6915  miles  of  track.  Standard  gauge.  70-lb8.  and  over 
\  3.  O.  E. — T  rail.  13  motor  and  3  other  cars.  Power  house  capacity. 
2  100  Ic    V    a  :  28  75  miles  disirihmidn  lines.      Has  1.5.18  miles  of  g.is  mains. 

OFFICERS.— Pres.,  H.  L.  Doherty.  N.  Y.;  V.-P.,  M.  R.  Bump,  N.  Y., 
and  U.  E.  Burger,  N.  Y.;  Soc.  &  Treas.,  Howard  McDavirl;  Gen.  Morr.. 
D.  E.  Byoriey.— V.  93,  p.  731;  V.  95,  p.  679;  V.  107.  p.  802;  V.  1 14.  p.  198. 

(S)   Richland   Public  Service  Co. 

In  1922  was  merged  into  the  Ohio  Pabli-;  S.irvice  Co.  For  history  up  to 
lime  of  merger,  see  "Eles^ric  Ry."  Supplement  of  Apr.  29.  1922. 

(9)  St.  Joseph   Railway,  Light,   Heat  &  Power  Co. 

On  Jan.  1  1913  the  Cities  Service  Co.  acquired  control  and  now  owni 
.iver  95%  of  the  common  storik.  Oitios  Service  Co.  guarantees  the 
1%  div   on  the  outstanding  pref.  stock.  V.  96,  p.  136.  Snealso  V.  97.  p. 366. 

ORGANlZ.\TION. — Incorp.  In  Missouri  on  Nov.  8  1895  as  a  c  n- 
•olldatlon  of  the  St.  Joseph  Traction  .t  Lighting  Co.,  PeoplHg  Ry..  Llgtn 
A;  Power  Co  ,  Citizens'  Ry.  Co  .  Union  Ry.  Co..  St.  Jo«eph&  Lake  Ry  Oo- 
and  Wvatt  Park  Hv.  Co.  In  Jan.  1923  wis  auth.  to  i)iirchaso  all  the  prop- 
erty of  the  Savannah  (Mo.)  Electric  Light  &  Power  Co.  V.  116,  p.  78. 
Controls  the  entire  electric  light  and  power  and  central  heating  busi- 
ness, and  owns  and  operates  the  street  railwa.v  system  in  St.  Joseph, 
Mo.,  and  an  interurban  line  between  St.  Joseph  and  Savannah,  iVIo., 
Sells  energy  at  wholesale  for  distribution  in  following  communities: 
Savannah,  Do  Kalb,  Washena  (Kan.),  Amazonia.  Curzon.  Forest  City. 
Bigolow  and  Oregon.  Principal  railway  franchises  are  perpetual;  others 
expire  from  1935  to  1958.  Franchise  for  electric  service  uiilimitod  in  point 
of  time.     Franchise  for  heating  service  expires  in  1944. 

During  1912  a  contract  was  madu  with  tne  KaDsa.s  City  Clay  County  & 
■Jt  Joseph  Ry.  (see  under  "Kansas  City") .  under  which  that  company's 
Tars  from  Kansas  City  are  operated  over  th"  track'j  ^^f  this  ;?on-ir)anv 

Fares. — See  "Electric  Railway^'°Sui)~u'ment  of  Oct.  2>S  l*>yj."VVii  ■«1"!<    \ 
Valuation. — Early  In  1920  the  Mo.  P.  S.  Comm.  fixed  the  value  or  tae 
JO   s  holdings  for  rate  making  purposes  at  $5,800,00(),  while  the  co.  holds 
Chat  $11,521,639  is  the  fair  valuation.     V.  110,   p.  872      The  co.  has  ap- 
pealed. 


Date.  Interest. 


6  Q-J 


Outstanding . 
$3.5  '0.000 
1.560,000 


Maturlit 

See  t«xt 
Oct    23,  IX 


Nov    1  1937 
July  1   1946 


STOCK  AND  BONDS— 
Oom  stock  $3,500,000  ($100)_ 
Pref    stock    5%    cumulative  I 

$2,500,000  ($100) J 

First    mtge    $5,000,000    gold  1    1902       5  g  M-N        5.000.000 

($1.000) c*-cpt(  Interest  payable  In  New  York, 

1st  &  ref  mtge    $15,000,000)1    1916       5  g  J-J  695.000 

gold  ($100.  $500,  &$  1.000)} Interest  payable  In  New  York. 
c*.tf) 

Bonds. — The  1st  &  ref.  mtge.  bonds  are  a  first  lion  on  the  Interurban 
line  between  St.  Joseph  and  Savannah,  Mo.,  and  a  general  Hen  on  remaining 
property,  subject  to  $5,000,000  1st  M  5s.  for  retirement  of  which  an  equal 
Amount  of  1st  &  ref.  ,5s  Is  reserved  Additional  bonds  may  be  Issued  only 
for  86%  of  cost  of  add'ns.  exts  ,  &c.,  under  conservative  restrictions,  or  for 
S6%  of  1st  M.  bonds  retired  through  the  supplemental  sinking  fund. 
Sinking  fund.  1%  of  bonds  out.  for  purchase  or  red.  of  bonds  of  this  Issue 
it  102  H.  or  of  1st  M.  bonds  at  105:  or,  at  option  of  co..  2%  for  construc- 
tion, acquisitions,  add'ns  or  Impts.  While  any  Ist  M.  bonds  are  out- 
ttandlng.  the  co.  must  pay.  as  a  suppltjmental  sinking  fund,  an  additional 
I  %  of  the  amount  of  bonds  of  that  l.ssue  outstanding  to  he  applied  asabov* 
«et  forth,  or  may  expend  In  construction  1%  of  the  amount  of  the  bonds 
outstanding.  1st  &  ref.  M.  bonds  canceled  In  sk.  fd.  but  1st  M.  kept  alive 
until  all  bonds  have  been  deposited  with  the  trustee ,  First  &  ref.  bonds  are 
red.  on  any  int.  date  at  102 H  and  Int.  Trustees  are  Bankers  Trust  Co.. 
.V.  Y..  and  Mississippi  Valley  Trust  Co..  St.  Louis  Legal  investment  for 
Maine  savings  banks.  V.  103,  p.  1.302.  Trustees  for  the  1st  M.  bonds  are 
Equitable  Trust  Co.,  N.  Y.,  and  Missouri  Valley  Trust  Co.,  St.  Joseph. 
Bonds  cannot  be  called.  V.  75.  p.  1032.  The  1st  M  bonds  are  listed  od 
the  Phila.  and  Louisville  stock  exchanges. 

Dividends. — 5%  per  ann.  has  been  regularly  paid  on  pref.  stock  since  Oct. 
1902.  Fh^tdlv.  on  com.  stock  paid  Dec.  1903,  1%;  In  1909.  2%:  1910,  2%; 
in  1911,  2%.  In  1912.  -Mar.,  H%;June.  '.^%:Sept..  !^%;Dec..  H%.  A 
dividend  at  the  rate  of  2%  per  ann.  was  paid  Feb.  1  1913  for  the  2  months 
succeeding  the  regular  p.ayment  In  Dec.  1912;  dividends  were  paid  quarterly 
'o  Sept.  1919.     None  since 

LATEST  EARNINGS.— For  12  months  ending  Dec.  31: 
Gross  Operating  Net  Bond 

1  2  Months —    Earnings.        Expenses.      Earnings.      Interest.         Balance. 

1922 $2,430,816     $1,932,428     $498,387     S284,7.-)0         S213.637 

1J21 2.243.924        1,940,857        303,066       2S4,7,50       sur. 18,316 

PROPERTY  —68.94   miles  of  track,     Stanoard  gauge;  .50-70-lb.  T  and 
<lrder  rails;   125  motor  and  95  other  cars.     Generating  plant  capaclt/ 
22.1)00  k.w.;  23.40  miles  of  primary  and  281.3  miles  distributing  lines 

OFFICERS. —  lYesidont.    II.    L.    Dohertv;    Vice-Prcs.    &    Gen.    Mgr 
S.  B.  Irelan;  Soc.  &  Troa.s.,  J.  R.  .Vborcroinbie.  St.  Joseph.— V.  107.  p.  2098, 
V.  108.  p.  270;  V.  109.  p.  2440;  V.  110.  p.  872.  2.568;  V.  Ill,  p.  494.  2230, 
2325;  V.  112,  p.  1867;  V.  116,  p.  78.  516.  2885. 

(10)  Toledo    Ottawa  Beach  &  Northern  Ry.  Co. 

ORGANIZATION. — Incorp,  In  Ohio  on  Oct.  27  1906  as  a  consolidation 
of  the  Toledo  &  Point  Place  Ry.  Co.  and  Ottawa  Beach  &  Southern  Ry 
Co.     Franchise  expires  in  1929.     Cities  Service  Co.  owns  over  99%  of  the 
co.'s  $1,500,000  (auth.  and  outstdg.)  capital  stock  and  all  of  the  outstand- 
ing $45J,000  1st  M.  5%  bonds  ($1,500,000  auth.). 

ROAD,  *c. — Operates  an  electric  railway  between  Toledo  and  Toledo 
Beach,  Mich.;  also  oporatt^s  a  branch  line  connecting  Toeldo  with  Point 
Place.  O.     Supplies  energy  for  light  and  power  service  along  right  of  way 
26.99  miles  of  track  (9.84  operated  under  trackage  rights);  standard  gauge 
60  and  70-lb.  T-rail;  cars  leased  from  (Jommunity  Traction  Co. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  Frank  R.  Coates;  V.-P..&  Gen.  Mgr.. 
B.  C.  Adams;  Sec,  H.  T.  Ledbetter;  Treas.,  A.  C.  FVan  Driesen. — V.  114, 
p.  16.53. 

(11)  Toledo  Traction,  Light  &  Power  Co. — \  holding  company. 
Cities  .Service  Co.  has  acoulred  over  9')%  of  the  outstanding  common  and 

over  97%  of  the  preferred  stock.     V.  103.  p.  1119. 
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ORGANIZATION.— Incorp.  In  Maine  on  Jan.  30  191.3  to  acquire  the 
stock  and  bonds  of  the  Toledo  Rys.  &  Lt.  Co.  (now  Toledo  Edison  Co.) 
In  connection  with  the  re-organlzation  of  that  company  as  per  plan  in  V.  95. 

^  In  June  1916  minority  shareholders  were  Riven  further  opportunity  for  a 
limited  time  to  exchantce  stock  on  original  basis.  V.  102,  p.  2344.  Ovei 
96%  of  the  stock  has  been  acquired.  ,  >    »,,  ,-„  ^on 

The  Toledo  Traction  Light  &  Power  Co.  owns  (o)  S13.3o0  400 
(over  96%)  Toledo  Edison  Co.  com.  stock;  (&)  S103.000  Toledo 
£disot  Co  Preference  stock  7%  cum.  Ser.  A;  (c)  S7 .453  000  ,, Com- 
munity Traction  Co.  1st  Mtge  6%  bonds:  (d)  .S900.000  (100%) 
Community  Tr.ction  Co.  8%  cum.  prof,  stock:  (f)  all  the  outstanding  stock 
(except  directors'  sh:ires)  and  all  tho  outstanding  1st  Mtge.  &  coll.  b'A% 
bonds  of  the  Toledo  Suburban  Electric  Co. 

In  Sept.  1923  issued  .SI. 100.000  2->t.  6H%  secured  notes,  proceeds  be- 
ing applied  toward  the  p  ivment  of  the  purcha.se  price  .f  the  electric  power 
and  ll'-'ht  properties  servintr  the  city  of  Adrian,  IMich.  In  this  connection 
the  Toledo  Suburban  Electric  Co.  was  formed,  all  the  securities  of  which 
are  owned  bv  the  Toledo  Trac,  Lt.  &  Power  Co.,  to  take  over  these  prop- 
erties.    V.  il7,  p.  1319. 

STOCK  AND  BONDS —      Date.       Interest.     Outstandina .      Maturitu. 

Common  $9,200,000  ($100)... $7,8r>,093         

Pref  $8,000,000  ($100)  6%  cum See  text        6.6.58.67.5        --- 

3-yr.  secured  notes  $7. .500,0001    1922       6  g  P-A  6, 271, .500  Aug.  1  1925 

($500  and -SI, 000)  gold-.ctf /Harris  Trust  &  Sav,  Bank,  Chicago,  tru.stee. 
2-yr  .secured  not&s  S2. 000. 0001    1923       6}-^  g  F-A      1 ,100.0)0  Aug    1192.5 

(S500  &  $1,000)  gold..c*tf/Harris  Tr.  &  -Sav.  Bk..  Chicago,  trustee. 

Notes. — The  S-yr.  6%  notes  are  secured  by  pledge  of  $7,303,000  1st 
mtge.  6%  bonds  of  the  Community  Trac.  Co.  and  .lilS, 000.000  com.  stock 
of  Toledo  Edison  Co.  Sinkinq  fund  of  over  $200,000  per  annum  is  provided 
for.  $228. .500  retired  by  sink.  fund.  Cill.  on  1st  day  of  any  month  on 
30  days'  notice  at  101  H  and  int.,  during  first  year,  at  101  and  int.  during 
second  ye-<r.  and  at  100 !'$  and  int.  during  third  year.  Pcnna.  &  Conn. 
4-mills  tax  refunded.  V.  115,  p.  646.  The  2-yr.  e,^%  notes  are  secured  lay 
pledge  of  .SI. 100. 000  1st  mtge.  &  coll.  6!^  "^c  bonds  and  all  the  outstanding 
capital  stock  (except  directors'  shares)  of  the  Toledo  Suburban  Electric  Co.. 
and  are  further  secured  bv  a  charge  on  the  .S7. 303, 000  1st  mtge.  6%  bonds 
of  the  Community  Traction  Co.  and  the  $13,000,000  corn,  stock  of  the  Tol- 
edo Edison  Co..  subject  onlv  to  the  pledge  thereof  as  security  for  the  3-yr. 
6%  notes.  Are  call,  on  tho  1st  day  of  any  month  on  30  days'  notice  at 
101}^  &  int.  prior  to  Aug.  1  1924,  and  at  101  &  int.  thereafter  to  maturity. 
Int.  payable  in  N.  Y.  City  or  Chicago.  Co.  agrees  to  refund  Penna.  and 
Conn.  4-niills  taxes.     V.  117.  p.  1349. 

OFFICERS. — Pres  ,  H.  L.  Doherty;  V  -Ps..  Prank  R.  Coates  and  Dale 
B.  Carson:  Sec,  Eflgar  E.  McWhinoy;  Treas.,  Louis  P.  Musil. — V.  110,  p. 
1613:  V.  113,  p.  1361:  V.  115,  p.  646,  1322;  V.  116,  p.  617;  V.  117,  p.  140, 
1349. 

(a)  Toledo  Edison  Co. — Controlled  by  Toledo  Trac.  Lt,  &  Pow.  Co. 

ORGANIZATION. — Incorp.  July  1  1901.  Name  changed  from  Toledo 
Rys.  &  Light  Co.  to  present  tide  in  Oct.  1921,  at  which  time  the  new 
generating  station  and  other  property  of  the  Acme  Power  Co.  was  acquired 
The  company  supplies  without  competition,  electric  light  and  power  in 
Toledo  and  suburbs,  operates  a  central  station  heating  plant  and  distributes 
by-product  gas.  Population  served,  approximately  285,000.  Franchises 
are  all  unlimited  as  to  time  and  contain  no  burdensome  restrictions.  On 
Feb.  1  1921  the  company's  street  car  lines  in  Toledo  were  taken  over  for 
operation  by  the  Community  Traction  Co.  under  the  terms  of  a  25-year 
eervice-at-cost  franchise.  Toledo  Edison  Co.  is  supplying  at  wholesale 
under  a  long-term  contract  all  power  required  by  Community  Traction  Co 
See  bflow.     Power  station  capacity,  98.080  k.  w. 

Serrice-at-Cost — Community  Traction  Co. — The  Community  Traction  Co. 
was  organized  Vug.  22  1019  and  as  of  Feb.  1  1921  took  over  the  operation  of 
the  street  car  lines  in  Toledo  of  the  Toledo  Railways  &  Light  Co.  under  the 
Milner  service-at-cost  25-year  franchise,  which  was  approved  by  the  voters 
on  Nov.  2  1920  (V.  HI.  p.  2042).  The  new  co.  is  capitalized  as  follows 
Com.  stock,  $10,000,000:  8%  pref.  stock,  $950,000;  first  mtge.  6%  25 
year   bonds,    ^S  000  000. 

Under  the  terms  of  the  franchise  the  $8,000,000  bonds  were  delivered  to 
the  Toledo  Rys.  &  Light  Co.  in  exchange  for  the  street  railway  properties 
and  the  S2. 000. 000  of  8%  pref  stock  is  to  be  sold  by  the  company  to  pro- 
vide $100,000  working  capital,  a  .$400,000  stabilizing  fund  (which  latter 
two  amounts  have  been  successfully  raised),  $1,000,000  to  be  used  for  re- 
routing and  re-arranging  the  street  railway  system  and  $500,000  for  renewals 
and  replacement  on  the  property  of  the  co. 

The  rate  of  return  to  which  the  co.  is  entitled  will  be  an  amount  sufficient 
to  pay  6%  upon  its  bonds  and  8%  upon  its  pref.  stock  outstanding.  The 
entire  Issue  of  com.  stock  is  held  by  the  City  of  Toledo  Sinking  Fund  Trustees 

Further  dot.iils  of  new  franchi.se  and  Cominunilv  Traction  Co.  will  be 
found  in  V.  Ill,  p.  2042;  V.  112,  p.  6.52,  654,  1399;  V.  117,  p.  1774. 

On  Oct.  10  1921  stockholders  voted  in  favor  of  IntTeasing  the  canral 
from  $15,000,000  (all  common)  to  $25,000,000,  the  $10,000,000  new,r.(.cl 
to  be  all  preferred.      V.  113.  p.  168;i. 

In  Sept.  1921  the  company  brought  out  $13,500,000  1st  Mtge.  7%  bonds 
together  with  $2,500,000  prior  pref.  and  .$1,500,000  preference  stock,  pro- 
ceeds being  used  to  retire  $10,  lOr.OOO  first  lien  7s  of  the  Toledo  Trac.  Lt.  & 
Pow,  Co.,  due  Dec.  1  1921,  certain  of  that  company's  3-year  deb.    7s  due 
Dec,  1  1922,  and  for  funding  floating  debt.     V.  113,  p,  1368. 

Exchange  Offer. — In  Feb.  1922  holders  of  Toledo  Rys.  &  Lt.  Co.  stock 
were  offered  in  exchange  for  each  share  ($100  par)  one  share  of  Cities  Service 
Co.  6%  cum.  pref.  B  stock  (par  $10).     V.  114,  p.  523. 

STOCK  AND  BONDS —       Dati.       Interest.     Outstanding.     Maturity 

Common  $15,000,000 $13,875,000    Sepf23,2% 

Preference  $4,000,000  7%  cum 

Series  A   ($100) 7%  1.500,000    Ocf23,  IH 

Prior  Pref  .$6,000,000  8%  cum 

Series  A   ($100) 8%  Q-J  2,402.500    Oct'23  2% 

1st  M  (.see  text)  gold  $.500  and]  1921  7  g  M-S  1  13.. 500, 000  Sept  1  1941 
1st  mtge.  "series  duo  1947"-.  ^    1921       5  g  M-S         2,718,000  Mar.  1  1947 

$1,000  c*  and  $1 ,000  r*-_tf  J  Bankers  Tru.st  Co.,  N.  Y.,  trustee. 
Toledo  Oaa  Klec  &  Heat  Co)    1905       5  A-O  1.875.400  Oct     1  1931 

mtge    $2,500,000    ($1 ,000,  ^Interest  at  Ohio  Savings  Bank  &  Trust  no 

$500  and  $100)  not  redeem.  J      Toledo,  trus.,  or  Nat,  Bk.  of  Comm..N.Y. 

Slock. — Prior  pref.  stock.  Series  "A,"  red.,  all  or  part,  on  ,iny  div.  date 
on  30  days'  notice  at  115  and  divs.  Company  is  required  to  retire  on  each 
dlv.  date,  since  April  1  1922,  at  least  1  %  of  tho  largest  amount  of  Series  A 
Prior  Pref.  stock  at  any  one  time  outstanding,  if  stock  is  tendered  up  to 
$105  a  share.  $97,500  h.is  been  retired.  Tho  7%  preference  stock.  Series 
"A,"  is  red.,  all  or  part,  on  any  div.  date  on  30  davs'  notice  at  110  &  divs. 
V.  116,  p.  1907.  $103,000  of  tho  7%  preference  stock,  .Series  "A,"  and 
$13,357,800  common  stock  is  owned  by  Toledo  Trac,  Lt.  &  Power  Co. 

Bonds. — 1st  Mtge.  bonds  may  bo  issued  in  different  series,  having  such  in- 
terest rates,  &c.,  as  directors  shall  determine.  Add'l  bonds  may  bo  issued 
for  75%  of  cost  of  permanent  additions,  &c.,  under  certain  restrictions. 
Bonds  may  also  be  i.ssuod  to  refund  an  equal  amount  of  anv  other  series  as  a 
whole  or  to  refund  divisional  bonds.  A  sinking  fund  of  1%  p.  a.  of  the 
outstanding  Ist  mtge.  bonds,  payable  s.-a..  began  Sept.  1  1922,  to  be 
used  to  retire  1st  Mtge.  bonds  ff  purchasable  at  or  below  103  and  Int.  If 
not  so  purchasable,  such  funds  must  be  u.sed  to  acquire  property  which 
might  otherwise  be  made  the  basis  for  the  Issuance  of  bonds.  The  inden- 
ture further  provides  that,  Initially,  amounts  totaling  12%  of  the  gross  oper 
revenue  from  the  electric  dept.,  10%  of  that  from  the  gas  dept.,  and  25% 
of  that  from  the  heating  dept.  shall  be  either  expended  or  appropriated  from 
each  year's  earnings  for  maintenance  and  repl.acoments.  Tho  7%  bonds  due 
1941  are  callable  at  1 10  and  Int.  on  any  int.  date  on  4  weeks'  notice,  to  and 
IncI,  Sept,  1  1926;  thoro.ifter  at  107}^  and  Int.  to  and  Incl.  Sept.  1  1931; 
thero.after  at  105  and  int.  to  an  Incl.  Sept.  1  1937;  and  thereafter  at  a 
premium  of  1  %  for  o.ach  year,  or  fraction  thereof,  of  unexpired  life.  The 
5%  bonds  "s(-rios  due  1947"  are  call,  since  Sept.  1  1922  on  any  int.  date  on 
4  weeks  notice  at  prices  which,  except  for  redemption,  would  equal  a  4  H  % 
yield  basis  If  bonds  were  held  to  maturity,  plus  int.  Penna,  4-mills  tax 
refunded.     V.  113,  p.  i:i68;  V.  114,  p.  2833. 

The  Toledo  Oas,  Electric  &  Heating  Co.  bonds  are  guaranteed  by  endorse- 
ment by  tho  Toledo  Edi.son  Co.  $137,600  retired.  They  are  not  subject 
to  call. 

EARNINOS.— Of  the  Toledo  Edi.son  Co. 

Years  ending  Dec.  31 —                              1922.  1921.               1920 

Woss  oarnings $6, .585,960  $6,155,498   $5,525,8.33 

Net.  after  taxes 2.588.488  2.511.948       1.971,002 


PROPERTY,  &C. — Operates  4  electric  generating  stations  In  Toledo, 
with  total  installed  generating  capacity  of  97.580  k.  w.,  includmg  a  recently 
Installed  20.000  k.  w.  unit  at  the  new  Acme  power  plant.  The  Acme  power 
plant,  with  a  present  installed  capacity  of  40,000  k.  w..  Is  designated  for  an 
ultimate  generating  capacity  of  from  200,000  k.  w.  to  300,000  k.  w  .  and  Is 
planned  to  be  eventually  the  main  .source  of  supply  of  electric  power  for 
Toledo  and  vicinity.  Company  now  serves  over  54,197  electric  customers 
having  a  total  connected  load  of  over  143.767  k.  w.  Gas  is  distributed  to 
over  7.615  customers  and  the  heating  plants  supplies  over  772  customers. 

OFFICERS. — l»resident,  F.  R.  Coates:  Vice-Presidents,  Dale  B.  Car- 
son, Rathbun  Fuller  and  F.  J.  Derge:  V.-P.  &  Gen.  Mgr..  B.  C.  Adams- 
Sec,  H,  T.  Ledbetter;  Treas.,  A.  C.  Van  Driesen. — V.  114.  p.  2833;  V.  115. 
p.  191,  445,  1642;  V.  116,  p.  306,  626.  1907,  3008;  V,  117,  p.  1024,  1565. 

(12)   Western   Lieht  &  Power  Co. 

Consolidation. — For  terms  of  proposed  consolidation  -with  the  Denver 
Gas  &  Elec  Lt.  Co.  into  the  Public  Service  Co.  of  Colorado,  see  V.  117.  p. 
902,  1516.  ^  ,       ^ 

ORG.\r>JIZ.\TION. — Incorp.  In  Colo,  in  1906  as  the  Northern  Colorado 
Power  Co.  Name  changed  to  present  title  in  July  1914,  Owns  and  con- 
trols Cheyenne  Light,  Fuel  &  Power  Co. 

The  Western  Light  &  Power  Co.  does  the  electric  lighting  and  power  and 
electric  railway  business  in  the  city  of  Boulder;  also  supplies  electrical  energy 
for  light  and  power  service  in  a  numb  t  of  communities  in  Northern  Colo- 
rado. Supplies  energy  for  operation  of  tho  Denver  &  Interurban  RR.  Co. 
and  the  -treet  railwav  at  Fort  Collins  and  Greeley.  Through  it^  .-ubsidiary, 
the  Cheyenne  Light.  Fuel  &  I'ower  Co..  th '.  company  does  the  electric  light- 
ing and  power,  artificial  gas  and  steam-heating  business,  and  supplies  en- 
ergy for  operation  of  the  street  railway  system  at  Cheyenne,  Wyo.  Popula- 
tion of  communities  served  is  in  excess  of  74,000, 

Exchange  Offer. — In  Jan.  1922  holders  of  Western  Lt.  &  Pow.  com,  and 
pref.  stocks  were  offered  the  orivilege  of  making  the  following  exchange: 
(a)  For  each  $100  par  value  Western  Lt.  &  Pow  Co.  pref.  stock,  10  shares 
Cities  Service  Co.  6%  cum.  pref.  B  stock  of  $10  par  value,  (b)  For  each 
$100  par  value  Western  Lt.  &  Pow.  Co.  com.  stock,  1  share  Cities  Service 
Co.  6%  cum.  pref.  B  stock  of  $10  par  value. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.      Maturity. 

Common   $2,000,000   ($100) $2,000,000 

Pref  $1,500,000  ($100)  cum 7%  1,000,000     

1st  M  $6,000,000  ($100.  $5001    1915       5  g  M-Nl      2,275,000  May  1  1925 

&  SI  OOOl  gold   -    c*|Baak  of  America,  New  York.  Trustee. 

CheyenneLt.Fuel&PowlstMf   1900       5  g  J-Jl  175,000  July  1   1928 

$175,000($100&$1.000)g.c""fAmer.  Loan  &  Trust  Co.,  Boston,  Trustee. 

STOCK.— 91.8912%  of  com.  stock  and  .$932,825  of  pref.  stock  Is  owned 
by  Cities  Service  Co. 

Bonds. — Of  the  remaining  1st  M.  ,5s  sufficient  are  set  aside  to  retire  the 
Cheyenne  Lt.,  F.  &  P.  1st  M.  bonds  at  maturity.  Additional  bonds  may  be 
drawn  for  85%  of  additions,  improvement-;.  &c..  under  certain  restrictions. 
.Are  red.  all  of  in  part  by  lot  on  any  int.  date  or  on  60  days'  notice  at  par 
and  int.  Sinkinn  fund  is  provided  for  under  the  indenture.  The  Cheyenne 
Light,  Fuel  &  Power  bonds  have  a  sink-ng  fund  of  $4,000  per  annum 
$79,300  in  sinking  fund  as  of  Aug.  31  1923. 

RO.\D. — Overhead  troHev.  6.25  miles;  gauge.  3  ft.  6  in.  12  motor  pass. 
cars,  6  trailers,  1  work  motor  car.  Rails,  50,  65  and  70-lb.  T.  Total 
power  pla-it  capacity,  9,350  k,  w. 

OFFICERS.— Pres..  H.  L.  Doherty:  1st  V.-P.  &  Gen.  Mgr.,  C.  A. 
Serarad;  2d  V.-P.,  Paul  Lee;  3d  V.-P..  T.  I.  Carter;  Sec,  Paul  R.  .Tones; 
Treas.,  Louis  F.  Musil.     Office,  Boulder,  Colo.— V.  117,  p.  902,  1566. 

NEWBURGH,  N.  Y. 

OR/VNQE  COUNTY  TRACTiON   CO, 

ORGANIZATION — Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Blectrlc  Ry.  Co..  sold  under  foreclosure.  The  Newtjurgh  Electric  Ist 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh &  Orange  Lake  RR.  agreed  to  a  reduction  In  their  Interest  from  6% 
to  5%.     See  V.   73.  p     138 

Bus  Operations. — In  Feb.  1923  it  was  reported  that  tho  co.  was  preparing 
to  get  rid  of  its  electric  railway  system  and  to  supplant  the  entire  line  with 
buses,     V,    116,   p.   936, 


Date. 


Interest 


STOCK  AND  BONDS— 
-!tock  $150,000  ($25) 

Pf  5175,000  6%  n-cum  ($25) 

First  and  refunding  mortgage  f    1910       6  J-J 

$7.50.000 tflUnlon  Trust  Co., 

Vewb  Elec  1st  M  ($250,000)-/    1894       5  g  M-N 


Outstanding.      Maturity- 

.      $150,000    

175.000    

264  000  July   1  1960 
Albany,  trustee. 

250.000  May  1  1944 

gold  ($500)  not  red tfllnt.  at  Columbia  Tr.  Co..  Trus.,  N.Y.  Olty, 

balden  &  Orange  Lake  first/   1895       5  g  J-D  100.000  June  1  1946 

mtge  gold  guar  p  &  I tfllnt.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb  &  Orange  Lake  1st  Mf    1894       5  g  J-J  75.000  July    1  1944 

B  f$.500)  p  &  I  guar.  _c»tf  lint   at  Columbia  Tr.  Co. .Trus..  N.Y.  City. 

Bonds — $426,000  let  &  ref.  bonda  are  reserved  to  retire  prior  liens  and 

remainder  for  Improvements,  &c.   V.  90.  p.  1425;  V.  92,  p.  1566.     Int,  CD 

all  above  bonds  Is  also  payable  at  Quassalck  Nat.  Bank.  Newburgh.  N.  Y. 

EARNINGS.^For  year  end.  Dec  31  1922.  gross.  .$218,120:  net.  after 
taxes,  $20,238.     In  1921,  gross,  .$251,762;  net,  after  taxes,  .$42,689. 

ROAD. — Owns  20.606  miles  of  track;  45  passenger  and  10  other  cars. 

OFFICERS.- Prea.,B.  B.  Odell:  V.-P..  A.L.J.  Miller;  Treas..  H.  B. 
Odell;  Sec.  B.  Bryant  Odell;  Gen.  Mgr.,  Frederick  S.  Berry. — V.  92.  p. 
1566;  V.  100.  p.  1511;  V.  111.  p.  2141;  V.  112,  p.  1618;  V.  116,  p.  936. 

NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO. 

ORGANIZATION.— Incorporated    In    1892. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitf. 

Oommon  $300,000  ($100) $300,000     

Pref  $150,000  ($100)  non-cum 150,000    

lit  mtge  $300,000  ($500) /   1912       8  g  J-J  300.000  July    11939 

subject  to  call  at  par.c  cptllnt.  at  Augusta  (Me.)  Trust  Co..  truste 

EARNINGS. — For  years  ending  Dec.  31: 

Year  ending —       Gross.  Net.  Taxes.     Int.&Depr.    Sur.orDe' 

Dec.  31  1922-.$106,1,57         $15,284         $3,222         $29,160         def.$17.098 
Dec.  311921.-   127,054  29,963  3,599  29,160         def.     2.795 

ROAD. — Operates  about  15^  miles  of  track  from  Newport  to  Bristol 
Perry,  where  connection  is  made  by  ferry  to  Providence;  70  and  90-lb.  T 
and   girder  rail.     19  cars. 

OPPIOERS.— Pres..  Edward  A.  Brown.  Newport;  Sec.  Clark  Burdtck; 
Treas..  Geo.  E.  Macomber.  Augusta.  Me.  Supt..  Oeo.  M.  Towle.  Newport. 
— V.95.P,  1403. 

NEWTOWN,  PA. 

PENNSYLVANIA-NEW  JERSEY   RAILWAY  CO. 

Controlled  by  the  Bucks  County  Syndicate. 

ORGANIZATION, — This  was  formerly  the  Bucks  County  Interurban 
Ry..  but  corporate  title  changed  under  date  of  May  16  1917  to  Pennsyl- 
vania-New Jersey  Ry.  Co.  The  Bucks  County  Interurban  was  Incorpor- 
ated May  13  1913  In  Penna.  as  a  consolidation  of  the  Bucks  County  Electric 
Ry..  Trenton  New  Hope  &  Lambertvllle  St.  Ry..  Yardley  MorrlsvlUo  A 
Trenton  St.  Ry.  and  Newtown  &  Yardley  St.  Ry.     V.  96.  p.  1656. 

Aoiuisitions. — On  May  16  1917  acquired  $500,000  of^  the  $1,000,000 
of  the  N.  J.  &  Pennsylv.  Trac.  Co.  (which  see  under  "Trenton,  N,  J."), 
the  remaining  $500,000  being  canceled,  and  the  stock  of  the  Trenton  City 
Bridge  Co.,  and  the  Pennsylvania  New  Jersey  Pow,  &  Lt,  Co,  (now 
Bucks  County  Electric  Co.),  all  controlled  by  the  Bucks  County  Syndicate. 

Authorilu  to  Abandon  Service  Asked. — In  Oct.  1923  was  auth.  by  the 
Penna.  P.  S.  Comm.  to  abandon  service  in  the  territorv  between  Bristol, 
Doylestown,  Pa.,  and  Trenton,  N.  J.  Compare  V.  117.  p.  1664,  V.  117. 
p.  1347. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      MatuHty. 

Oommon  .$500,000  (.$.50)..- $497,400    

Pref  6%  cum  $.500,000  ($50) 6%  .500,000 

Ist  M  &  Coll  Trust  g  $3,000.-1   1917       5  g  F-A  1,250,000     Feb  1  1942 

000(S.500&$l,000)redl02)4,/Int.  at  Northern  Trust  Co.,PhUa.,fi8c.  agts. 
Notes  (extended) 5%  260,000  May  15  '23 


Oct.,  1923.] 
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EARNINGS. — For  12  mos.  ending  Dec.  31  1922.  gross,  $229,451;  net. 
after  taxes,  def..  $9,602.     In  1921,  gross,  $241,883:  net,  after  taxes,  $9,284. 

ROAD. — Operates  49.49  miles  extending  from  terminal  In  Trenton 
through  Morrisville  and  Yardley,  Pa.,  to  New  Hope,  Pa.,  and  Lambertvllle 
N.  J.,  from  Yardley  to  Newtown;  also  from  Bristol  to  Doylestown  via 
Newtown.  Leases  .2  miles  In  Doylestown  and  has  trackage  rights  over 
Trenton  Olty  bridge  and  tracks  of  New  Jersey  &  Penna.  Traction  In  Trenton 
to  Terminal  at  Warren  and  Hanover.     Gauge,  B  ft.  2  Ji  tnchee. 

OFFICERS.— Pres..  Sydney  L.  Wright;  V.-P.  ft  Gen.  Mgr..  Gavlord 
Thompson  Sec.  &  Treas..  John  M.  Morris.sey.  Phlla.  office,  133  8.  5th  St. 
—V.  112,  p.  1978;  V.  113.  p.  293;  V.  117.  p.  1347,  1CG4. 


NIAGARA  FALLS,  N.  T. 

NIAGARA  QORQE  RY. 

ORGANIZATION.— Incorporated  In  New  York  June  3  1899  as  successor 
(o  the  Niagara  Falls  &  Lewlston.  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewlston,  along  the  bank  of  the  Niagara  River 
to  the  City  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  Co..  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  lias 
agreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the 
Gorge  road  to  run  over  that  company's  Unas  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dufferln's  Island.  Leases  the  Lewlston  & 
Youngstown  Frontier  RR.  and  owns  all  of  Its  stocks  and  bonds. 

STOCK  AND  BONDS —         Date      Interest.      Outstanding.     Maturity. 

Stock.  $1,000,000  ($100). $1,000,000    

First     mortgage     $1,000,000)   1907       5  g  J-D  949.000  June  1  1927 

($1,000)  gold c&rflnt.  at  Commonwealth  Tr.  Co..  Buffalo.  Tr. 

Bonds. — $51,000  bonds  are  In  treasury. 

ROAD. — Owns  15.8  miles  of  track  from  Niagara  Falls  to  Lewlston  and 
leases  Lewlston  &  Youngstown  Frontier  Ry.,  7.5  miles;  total  operated. 
23.3  miles.  Also  has  trackage  rights  over  1  mile  of  double  track  of  Inter- 
national Ry.  In  Niagara.    53  passenger  cars,  17  service  cars  and  1  snow  plow. 

Latest  Earnings. — For  calendar  year  1922.  pro.ss.  .SMI, 559;  net.  before 
taxes.  .SI. 548.     In   1921.  gross,  Slf>5,115:  net.   before  taxes.  ?9,G05. 

OFFICERS.— Pres..  Mrs.  Joseph  T.  Jones;  V.-P.  &  Gen.  Mgr..  Bert  L. 
Jones;  Sec.  &  Treas.,  John  D.  Regan,  all  of  Buffalo;  Aud..  E.  J.  Bowen, 
Niagara  Falls.     General  offices.  Niagara  Falls,  N.  Y. — V.  84,  p.  868. 

(1)  Lewlston  &  Youngstown  Frontier  Ry. 

ORGANIZATION— Chartered  Aug.  1895.  Owns  from  Lewlston  to 
Youngstown  and  Ft.  Niagara,  7. 5  m.;  sidings  and  switches,  2  m.;  total,  7.7m. 

Is  leased  by  the  Niagara  Gorge  RR.,  which  also  owns  all  of  Its  stock 
and  bonds. 

STOCK    AND    BONDS —      Date.       Interest.     Outstanding.    Maturity. 

Stock.  $150,000  ($100) $134,000      

First       mortgage       $150.0001   1896       6  g  J-D  150.000   June  I,  1916 

($1,000)  gold c*/Int.  at  Buffalo,  L.T.&S.  D.  Co.,  Buff..  Tr. 

NORTHAMPTON,  MASS. 

NORTHAMPTON  STREET  RAILWAY.— A  troUey  road. 

ORGANIZATION. — Chartered  Feb.  26  1873.  On  Jan.  7  1911  Mass. 
RR.  Comm.  auth.  company  to  issue  $300,000  additional  stock,  of  which 
8200. 0(X)  was  used  to  pay  off  $200,000  bonds  that  matured  June  1  1910. 
V.  92.  p.  322.  On  June  24  1913  the  Mass.  RR.  Comm.  auth.  $150,000 
additional  stock.     V.  96.  p.  654. 

STOCK,  &c. —  Interest.     Outstanding.  Divs.,&c. 

Stock  $850,000  (par  $100) A-O  $850,000  See  text 

NotPS  payable  Dec.  31   1921.. 30,000 

Dividends.— IQOl.  8%;  In  1902.  8%;  in  1903.  8%;  In  1904.  6%;Tn  1905' 
«%:  on  Dec  27  1905.  3H%:  In  1906.  3H%;  In  1907.  7%;  In  1908  6%;  In 
1909,  Jan..  2H%;  In  1910.  Oct.,  2%;  In  1911  and  1912.  5%.  In  1913. 
6H%.  In  1914  to  and  incl.  Oct.  1917  at  the  rate  of  5%  per  annum.  None 
to  1920,  when  3%  was  paid.  In  1921.  July,  3%;  Dec,  3%.  In  1922. 
July,  3%;  Dec.  3%. 

ROAD. — Owns  27.490  miles  of  track.  Including  extension  to  Holyoke 
and  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  53 
p«weoger  cars.  3  snow  plows  and  154  electric  motors. 

EARNINGS.— For  year  ending  Dec.  31: 
Year —  Gross.  Net.      Int.. Taxes. &c.      Balance. 

1922 ..$.336,532         $75,979         $20,165         8ur.$55,814 

1921 331,028  67.159  15.854  sur.51.30e 

OFFICERS.— Pres..  H.  M.  Tyler;  Treas ;  Gen.  Mgr.. 

L.  D.  PeUlssier,  all  of  Northampton. — V.  92,  p.  322:  V.  96.  p.  554.  1840: 
V.  99.  p.  675;  V.  107,  p.  83.  604;  V.  108.  p.  173. 

NORWALK,   OHIO. 
SANDUSKY.  NORWALK  &  MANSFIELD  ELEC.  RY.— A  trolley  road 

The  receiver's  creditors  were  pa  d  in  full,  the  receiver  discharged  and  a 
2H%  (liv.  paid  on  the  bonds.  A  new  co.  has  been  formed  and  is  operating 
the  Norwalk  &  Shelby  line  with  gasoline  cars. 

The  new  company  has  issued  $100,000  8%  first  mtge.  bonds   (auth 
$150,000)  and  $100,000  capital  stock  (auth.  $125,000).  the  stock    being 
given  as  a  bonus  with  the  bonds.     V.  115,  p.  1839.     The  officers  of  the  new 
company  are;    Pres.  &  Gen.  Mgr.,  J.  L.  Baugh;  V.-P..  C.  E.  Heath;  Sec  . 
A.  D.  Sanders:  Treas.,  C.  R.  Irwin. 

For  history  of  Sandusky  Norwalk  &  Mansfield  Elec.  Ry.  see  "Electric 
Railway"  Supplement  of  Oct.  28  1922. 


NORWICH,  CONN. 

THE  SHORE  LINE  ELECTRIC  RY.  CO.  (Connecticut). 

Receivership. — On  Oct.  1  1919  Pres.  R.  W.  Perkins  was  appointed  re 
celver  for  the  co.  by  Judge  J.  H.  Reed  of  the  Superior  Court,  on  application 
of  the  estate  of  the  late  Morton  F.  Plant.     V.  109.  p.  1367. 

Foreclosure  Proceedings. — In  Jan.  1920  It  was  reported  that  the  Old  Col- 
ony Trust  Co.,  Boston,  had  made  application  to  foreclose  the  $2,726,000 
IstM.  bonds  of  the  CO.  V.  110.  p.  168.  R.  W.  Perkins  has  been  appointed 
receiver  In  this  action  also. 

ORGANIZATION.— A  merger,  effective  Nov.  1  1916,  of  the  Shore  Lln« 
Electric  Ry.,  Norwich  &  Westerly  Traction  Co.,  Groton  &  Stonlngton 
Street  Ry..  Ashaway  &  Westerly  Ry.  and  the  New  London  &  East  Lyme 
Street  Ry.  (See  this  Section  for  Sept.  1916  for  separate  statements  of  those 
companies.)  V.  103.  p.  494.  1033.  Had  a  lease  for  99  years  from  1913 
on  that  portion  of  the  Connecticut  Co.  known  as  the  New  London  Division. 
104  miles,  but  this  lease  was  annulled  by  order  of  the  court  In  Jan.  1920 
the  CO.  continued  to  operate  these  lines  until  April  18  1920  at  which  time  the 
Connecticut  Co.  took  over  same  for  operation.     See  V.  110.  p.  1749. 

An  Act  of  the  Conn.  Legislature,  approved  May  16  1917,  authorized  the 
company  to  increase  its  capital  stock  to  not  exceeding  $8,000,000  and  to 
exchange  such  stock  par  for  par  for  Its  notes  or  Its  A  and  B  debentures 
subject  to  the  approval  of  the  P.  U.  Comm.  No  stock  shall  be  Issued  at 
less  than  par.  "The  company  was  also  authorized  to  generate  and  sell  elec- 
tricity to  any  electric  light,  heat  or  power  company  except  In  the  towns  of 
Windham  and  Coventry,  Conn.,  and  any  town  where  a  company  Is  alreadj 
In  operation  except  with  the  consent  of  that  company;  also  to  acquire  stocks 
bonds,  &c.,  of  any  Connecticut  electrical  company.     V.  104,  p.  2344. 

Dismantlement  of  Certain  Lines. — See  "Electric  Railway"  Section  for 
April  30  1921. 

Appraisal. — For  details  of  appraisal  filed  with  the  Superior  Court  Id 
July  1920,  fixing  valuation  (mostly  on  scrap  basis),  at  $1,907,766.  See 
V.  Ill,  p.  295.     See  also  receivers  report  in  V.  112.  p.  1867. 

New  Haven  to  Saybrook. — In  Dec.  1921  a  new  co.  (the  Shore  Line  Traction 
Co.)  was  incorporated  for  the  purpose  of  operating  that  portion  of  the  line 
which'runs  from  New  Haven  through  Saybrook  and  Chester,  Conn.  For 
particulars  as  to  financing  new  co.,  &c.,  see  V.  113.  p.  2186,  2615.  2722 
On  Feb.  14  1923,  however,  the  sale  of  the  railway  from  Saybrook.  Conn.. 
to  New  Haven,  Conn.,  to  A.  WUliam  Sperry  for  $140,000  was  confirmed. 
Later  reports  state  that  a  co.  known  as  the  New  Haven  &  Shore  Line  Ry. 
acquired  this  property  and  has  rehabilitated  that  portion  of  the  line  between 


New  Haven  and  Guilford.  It  is  stated  that  casr  commenced  operation 
between  tho.so  two  points  on  Julv  17  1923.  For  further  details  .see  V.  117. 
p.  895.  1665.     See  also  "Chronicle"  of  Oct.  27.  1923  for  capitalization.  &c 

Grolon  A  Sloninglon  Division. — The  receiver  states  that  the  Groton  & 
Stonington  Trac  Co.  has  been  organized  to  take  over  what  was  originally 
known  as  the  Groton  &  Stonington  Division  and  owns  in  fee  the  track  from 
the  ferry  landing  in  Groton  to  the  Junction  with  the  Connecticut  Co.  prop- 
erty in  New  London  and  owns  in  equity  the  trackage  from  the  ferry  in 
Groton  through  to  the  Rhode  Island  State  Line  In  Stonington.  V 
116,  p.  616. 

Rhode  Island  Lines — Westerly  to  Weekapaug. — A  bill  before  the  Rhode 
Island  Legislature  In  March  1923  proposed  that  the  part  of  the  line  which 
is  in  Rhode  Island  bo  put  under  the  control  of  a  new  corp.  to  be  known  as 
the  Westerly  &  Atlantic  Traction  Co.  The  lines  to  be  acquired  by  the  new 
CO.  would  be  those  running  out  of  Westerly  to  Hopkinton.  to  Watch  Hill, 
to  Pleasant  Valley  and  to  Weekapaug.  R.  I.,  or  something  over  20  miles. 
The  Incorporators  of  the  co.  are  given  as  Robert  W.  Perkins  of  Norwich, 
Conn.,  Edward  M.  Day  of  Hartford.  Charles  B.Whittlesey  of  New  London 
and  Herbert  W.  Rathbum  of  Westerly.  R.I.  The  capital  stock  is  fixed 
at  $100,000.  with  the  right  to  Increa.so  of  $.500,000.      V.  116.  p.  1051. 

Wfstcrli/  In  Neir  London. — In  May  1023  it  was  reported  tliat  the  work  of 
(lisinantliiig  the  line  of  the  Norwich  &  Westerly  Traction  Co.,  running 
from  Westerly.  R.  I.,  to  New  London.  Conn.,  had  been  commenced.  See 
V.  IK),  p.  2516,  for  details. 

Receiver's  Statement. — On  April  25  1921  R.  W.  Perkins  wrote  the  "Chron- 
icle" as  follows:  "We  are  operating  ovorything  ea.st  of  the  Thames  River 
and  a  portion  of  the  Ntnv  London  and  East  Lynrie  (lines),  a  total  of  about 
65  miles.  Gross  earnla'.;s  for  the  fifteen  months  to  Dec  31  1920  were 
$097,655.  and  after  taxes  we  show  an  operating  duflcit  for  this  same  period 
of  .$52,227.  This  includes  operation  or  leasod  property  from  Oct.  I  1919 
to  April  1  1920."     V.  112.  p.  1867.     See  also  V.  113.  p.  2313. 

STOCK  AND  BONDS —         Data.       Interest.     Ouislandtng.    utaluritt 

Common/Seel    ($100).. $700,000     

Preferred! text/  ($100) 300.000     

First  mortgage  bonds 2.725.000     - 

Groton  &  Stonlnxton  1st  M  /   1904       5  g  J-J  175,000  July    1  1924 

gold  (assumed)  (-51.000) cllnterest  at  International  Trust  Co..  Boston 

Debentur<»  "A"  bonds 1.000.000    . 

Debenture  "B"  bonds 2.500.000    

Bonds. — Groton  &  Stonington  bonds  have  no  sink.  fd..  but  are  subj.  ts 
call  at  any  time  at  120  and  int.     Trustee  Is  Treasurer  of  State  of  Conn. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  $271,062;  net,  after 
taxes,  $7,624.     In  1921,  gross,  $293,893;  net,  def.,  after  taxes,  $4,485. 

ROAD. — Receiver  In  Oct.  1923  was  operating  about    12  miles  of  track 
all  owned  by  receivership  estate.     Gauge  4  ft.  S'A  inches.     Private  right 
of  way  except  through  towns. 

OFFICERS.— Pres.,  R.  W.  Perkins;  V.-P.,  F.  deC.  Sullivan:  Sec.  & 
Treas..  A.  E.  Sherman.— V.  112.  p.  1284,  1867:  V.  113.  p.  11.57.  2186, 
3313.  2615,  2722;  V.  116,  p.  616.  823.  1051.  2516;  V.  117,  p.  895,  1665. 


OAKLAND,  CAL. 

SAN   FRANCISCO-OAKLAND  TERMINAL  RY. 

ORGANIZATION.— Incorp.  In  California  on  March  21  1912.  Has 
consolidated  the  following  (V.  94.  p.  912): 

Oakland  Traction  Co.  I       East  Shore  &  Suburban  By.  Oo. 

San  Fran.  Oak.  &  S.  J.  Cons.  Ry.     (       California  Railway. 

The  San  Fran.-Oak.  Term.  Rys.  assumed  the  total  bonded  debt  of  the 
merged  companies. 

Operates  the  street  railway  lines  of  and  connects  Oakland,  Berkley, 
Alameda,  Richmond,  Emeryville.  Piedmont,  Albany,  San  Lorenzo,  San 
Leandro  and  Hayward.  Also  connects  Oakland,  Berkley,  Emeryville,  Pied- 
mont and  Albany  with  San  Fran,  by  electric  train  and  ferry  service. 

Interest  Payments. — All  coupons  maturing  prior  to  Nov.  18  1919  have 
been  paid  Coupons  maturing  Nov.  18  1919  and  subsequent  thereto  will 
be  funded  under  reorganization  plan,  which  see  below 

City  Partnership  Plan. — The  electors  of  Oakland  on  Nov.  7  1916  voted  In 
favor  of  the  charter  amendment  authorizing  the  city  to  go  Into  partnership 
with  the  CO.,  In  accordance  with  the  plan  of  the  Oakland  Chamber  of  Com- 
therce  drawn  up  with  a  view  to  settling  the  co's  financial  and  operating  diffi- 
culties. The  plan  provides:  (a)  The  co.  to  be  granted  a  resettlement  fran- 
chise of  an  Indeterminate  period  on  condition  that  the  city  may  buy  out 
the  system  on  6  mos."  notice  and  may  transfer  such  purchase  right  to  a  third 
party;  (&)  net  profits  to  be  divided  between  the  city  and  the  co.,  the  city 
to  et  not  less  than  55%,  the  company  to  be  allowed  6%  on  its  valuation 
and  a  proper  amount  for  maintenance,  operation,  taxes.  Insurance  and 
depreciation:  (c)  operatloas  to  be  conducted  by  a  Joint  board  consisting  of 
two,  one  for  the  city  and  one  for  the  company,  an  arbiter  to  be  called  In  In 
case  of  disagreement.  The  plan  also  provides  that  the  Mayor  appoint 
an  advisory  board  of  seven  to  co-operate  with  the  City  Council  in  drafting 
the  franchise  ordinance.  See  V.  103,  p.  759.  Applications  for  re-settle- 
ment franchises  were  made  to  the  common  councils  of  Oakland,  Berkeley 
and  Alameda  which  resulted  In  the  preparation  of  such  franchises  and  the 
petition  to  the  Cal.  RR.  Comm.  by  the  dtles  of  Oakland  and  Berkeley,  re- 
questing a  valuation  of  these  properties  for  the  purpose  of  facilitating  the 
lubmlsslon  of  these  franchises  to  a  vote  of  the  people. 

Foreclosure  Suits. — The  Anglo-Callfomla  Trust  Co.  of  San  Fran.,  as  mort- 
gage trustee,  has  brought  suit  against  the  United  Properties  Co.,  Dennis 
Searles  and  stockholders  of  the  Oakland  Rys.  for  recovery  on  the  $2,500,000 
note  Issue  of  the  Oakland  Rys.  (see  table  below)  In  order  to  protect  the 
noteholders  In  the  event  that  the  propo.sed  reorganization  of  the  San  Fran- 
cisco-Oakland Terminal  Rys.  is  not  carried  through.    V.  101,  p.  615. 

Reorganization,  Ac.  Committee. — This  committee  represents  the  In- 
terests of  the  different  bondholders:  Chairman.  John  3.  Drum;  J.  F.  Cars- 
ton.  W.  W.  Garthwalte,  P.  E.  Bowles,  George  Tourny,  Gavin  McNab, 
B.  H.  Diblee,  A.  Crawford  Greene,  Herbert  Fleischhacker  and  Paul  A. 
SInsheimer,  Secy.  Depositaries:  Mercantile  Tr.  Co.,  Savings  Union 
Branch  Mercantile  Tnist  Co.  and  the  Anglo-California  Trust  Co.  of  San 
Francisco;  Oakland  Bank.  Central  National  Bank  of  Oakland  and  the 
First  National  Bank  of  Oakland.  Calif.  V  109.  p.  1180,  1274;  V.  113, 
p.  535.  Deposits  have  been  called  for.  V.  110,  p.  79.  For  .statement  by 
committee  see  V.  110,  p.  1416.  In  Sept.  1923  it  was  stated  that  owners  of 
97%  of  the  bonds  had  deposited  their  .sc<;urities  under  the  plan.  V.  117, 
p. 1348. 

Reorganization  Plan. — A  plan  of  reorganization,  dated  .July  20  1921.  was 
proposed  by  the  committee  named  above.  For  details  see  V.  113.  p.  535 
An  amended  plan  (V.  115,  p.  544).  embracing  several  modifications  of  the 
original  plan,  was  adopted  by  the  reorganization  committee  on  July  7 
1922  and  was  declared  operative  Augu.st  20  1922  V.  115.  p  1839. 
The  amended  plan  provides  that  the  present  company  be  reorganized  and 
Include  the  "Key  Division"  and  "Traction  Division  '  in  one  corporation 
(except  for  one  or  more  subsidiary  corporations  to  take  care  of  the  out- 
standing bonds  In  Group  1-A  (below)  and  note  issues  of  present  subsidi- 
aries) which  shall  be  the  owner  of  all  operating  and  non-operating  properties 
now  held  by  the  consolidated  compan.v.  The  plan  eliminates  in  its  entirety 
the  $15,125,000  common  stock  of  the  present  company  and  places  the  stock 
control  of  the  opcr.itlng  company  in  the  holders  of  the  prior  preferred  and 
preferred  stock.  The  plan  contemplates  paying  in  cash  all  coupons  on 
outstanding  bonds  maturing  prior  to  Nov.  19  1919.  and  funding  all  cou- 
pons due  from  that  date  up  to  the  time  of  distribution  of  new  securities, 
with  the  exception  of  coupons  on  bonds  in  Group  1-A  (below),  all  of 
which  are  to  be  paid  in  cash.  It  is  estimated  that  the  amount  of  coupons 
to  be  so  funded  will  be  3'^  years  int.  on  the  various  bond  issues.  Should 
there  be  more  than  3  4  years'  Int.  coupons  to  be  funded  at  the  time  of 
the  consummation  of  the  plan,  the  amount  of  new  bonds  and  preferred 
stock  to  be  distributed  will  be  increased  by  the  amount  of  such  oxceds. 
In  accordance  with  terms  of  plan,  properties  of  the  co.  were  sold  at  foreclos- 
ure on  July  17  1923  at  an  upset  price  of  $10,000,000,  and  the  plan  has  been 
submitted  to  the  Cal.  RR.  Comm.  for  approval  and  permission  to  transfer 
the  properties  and  issue  new  securities.  Hearing  was  to  have  been  held 
Sept.  28  1923.  Authority  has  also  been  asked  to  organize  four  corporations 
■ivith  a  total  capitalization  of  $28,237,500.  as  follows; 

Key  Route  System  Transit  Co.  (the  holding  company) .$17,7,50,000 

Key  System  Securities  Co 2,600.000 

Oakland-Har^vard   Railway  Co . 250,000 

East  Oakland  Railway  Co 2.50.000 

The  holding  co.  will  own.  directly  or  indirectly,  and  will  operate  the  prop- 
ertias  of  the  present  San  Franci.sco-Oakland  Terminal  Rys.,  con.sisting  of 
the  interurban  east  bay  railway  and  the  ferries.     This  holding  corporation 
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Is  pl^inned  to  own  all  the  stock,  except  the  qualifyini?  directors'  shares, 
of  the  three  subsidi.iry  companies,  anil  will  lease  and  operate  the  properties 
of  the  Oakland  &  Haj^vard  Ry.  and  the  East  Oakland  Ry.  See  V.  117, 
p.  327.  1348.  ...         ^      ,. 

Under  the  plan  the  following  exchange  of  securities  Is  to  be  effected: 

Exchange  of  Old  Bond  Issues.  Note  &  Stock  Issues  for  New  Securities, 

witiiout  Regard  to  Overdue  and  Unpaid  Coupons. 
Outstanding  Nmc  Secur. 

Old  to  Be  Issued 

Securities.  in  Ezch'ge. 

Ormip  I-A — To  Be  Exch.  for  New  1st  M.  6s.  1938.  of 
New  Subsidiary  Companies,  Respectively — 
$235,000  Oak.  San  Lean.  &  Haywards  El.  Ry.  1st  6s,  1922..       $236,000 

229,000  23rd  Avenue  Electric  Ry.  1st  M.  6s,  1923 229,000 

Group  I-li — To  Be  Exch.  for  Gen.  &  Re/.  Mlge.  6% 
and  5%  Bonds  of  New  Operating  Company — 

$1,121,000  Oakland  Tran.slt  Co.  1st  Consol.  6s,  1918 1,121.000 

1,595,000  Oakland  Transit  1st  Consol.  5s,  1931 1,505,000 

1,202.000  Oakland  Transit  Consol.  1st  Consol.  5s,  1932 1.202.000 

3.000,000  San  Fran.  Oakl.  &  San  Jose  Ry.  1st  M.  ,5s,  1933--     3.000,000 

620,000  East  Shore  &  Suburban  Ry.  1st  M.  5s,  1940 620.000 

GrouT)  II. — To  Be  Exch.  for  Slock  of  Operating  Co. — 
i$2. 134.000  Oakland  Traction  Consol.  Gen.  Consol.  5s,  1933 — 

75%  in  7%  Cum.  Prior  Pref.  stock 1,600,500 

25%  in  7%  Preferred  stock 533,500 

xl, 500,000  San  Fran.  Oakland  &  San  .Joso  Ry.  2d  M.  5s,  1933 — 

75%  in  Cum.  Prior  Pref.  stock 1,125.000 

25%  In  Preferred  stock .-.         375.000 

Group  III. — To  Be  Exch.  for  Stock  of  New  Oper.  Co. — 
y$3,177.000  Oakland  Trac.  Co   Gen.  Consol.  5%  bonds.  1935 — 

50  %  In  7%  Cum.  Prior  Prof,  stock 1,588.500 

50%  in  7%  Preferred  stock 1.588.500 

yl.587.000  San  Fran.  Oak.  &  San  Jose  Cons.  Ry.  Gen.  Con.  5s 

50%  In  7%  Cum.  Prior  Pref.  stock 793,500 

.50%  in  7%  Preferred  stock 793,500 

Oakland  Rus.  6%  Notes  To  Be  Exchanged  for  6%  Notes  of  1933. 
2,500,000  Oakland  Rys.  Coll.  Trust  6%  Gold  notes,  1913..     2,500,000 
Exchange  of  Pref.  .Stock  for  Common  Stock  of  New  Operating  Co. 

112,050,000  San  Fran.-Oakland  Term.  Rys.  A  Pref.  stock \  a3, 262, 500 

z  1,000, 000  San  Fran.-Oakland  Term.  Rvs.  B  Pref.  stock | 

$15,125,000  San  Fran.-Oakland  Term.  Rys.  Common  stock. ..Wiped    Out 

X  Bonds  and  past  duo  coupons  in  this  group  are  to  be  exchanged  for  pref. 
stock  on  basis  of  75%  cum.  prior  pref  and  25%  of  7%  pref. 

y  Bonds  and  past  due  coupons  in  this  sjroup  are  to  be  exchanged  for  pref. 
stock  on  basis  of  50%  of  each  ;lass  of  pref.  stock 

z  This  stock  is  to  be  exchanged  on  basis  of  4  shares  of  old  pref.  stock  for 
1  share  new  common. 

a  Operating  company  common  stock — being  entire  amount  outstanding. 

Note. — In  addition  to  the  $4,764,000  bonds  in  Group  HI  which  are  out- 
standing in  the  hands  of  the  public,  $1,843,000  Oakland  Traction  Co.  gen. 
consol.  ,5s.  1935.  and  $1,413,000  San.  Fran.  Oakland  &  San  Jose  consol. 
Ry.  gen  consol.  5s,  1938.  or  a  total  of  .$3,256,000  of  this  group,  are  pledged 
as  collateral  for  the  $2,500,000  Oakland  Railways  6%  notes. 

Financial  Structure  of  Combined  Companies. — On  completion  of  the  reor- 
ganization, the  financial  structure  of  the  operating  company  and  its  sub- 
sidiaries will  bo  as  follows: 

Stock. — (a)  Common,  $3,012,500;  pref..  7%,  $3,290,500;  prior 

pref.,  7%  cum..  .$5,107,500 $11,410,500 

Notes. — Oakland  Railways  6% 2,500,000 

Bonds. — Gen.  &  ref.  mtge.  bonds:  (o)  6%,  $1,121,000;  (6)  5%, 

$6.417,000 7,538,000 

First  mortgage 2,500,000 

Divisional  mortgage  6% 465,000 

Voting  Trust. — A  voting  trust  of  the  stock  of  the  new  co.  which  shall  be 
operative  for  7  yrs.,  will  be  created,  and  shall  be  accepted  by  all  stockholders. 

For  full  details  of  above  plan  and  description  of  securities  to  be  issued 
thereunder,  see  V.  115,  o.  544. 

Plan  Supported. — On  July  27  1921  between  250  and  300  security  holders 
voted  unammously  to  support  the  plan  outlined  above. 

The  following  committees  were  appointed,  representing  the  holders  of 
the  various  classes  of  securities,  to  work  with  the  central  reorganization 
committee  in  furthering  the  reorganizaticr 

Oakland  Transit  1st  Cons.  6s. — Benno  Hart,  Chairman;  Bruce  li  Sharp, 
Walter  Loewy  and  J.  J.  Mack. 

Oakland  Transit  1st  Cons.  5s. — Frank  Strlngham,  Chairman;  Louis  O. 
Green  and  Albert  Baruch. 

Oakland  Transit  Consolidated  1st  Cons.  5s. — Percy  Towne.IChalrman: 
James  Otis  and  George  Whittell. 

Oakland  Traction  Consolidated. — Louis  Monteagle.  Chairman:  George  H 
Lent  and  Nathaniel  Blalsdell. 

Oakland  Traction. — Samuel  Knight,  Chairman;  H.  E.  Bothin,  L.  A. 
Redman  and  Wra.  J.  Beddig. 

San  Francisco  Oakland  &  San  Jose. — S.  W.  Coleman,  Chairman;  De  Witt 
O.  Treat  and  Thomas  A.  Gardiner. 

San  Francisco  Oakland  &  San  Jose  Ry.  2d  Mtge. — Grayson  Dutton 
Chairman:  A.  Dalton  Harrison  and  Louis  Abrahams. 

San  Francisco  Oakland  &  San  Jose  Consolidated. — Warren  Olney,  Jr. 
Chairman;  J.  S.  Allard,  L.  P.  Behrens  and  Charles  W.  Fay.     V.  113,  p.  732 

In  Juno  1922  was  auth.  by  the  Calif.  RR  Comm.  to  issue  $600,000  lO-yr 
7%  serial  equip    trust  notes  at  not  less  than  99  and  int.  V.  115,  p.  74. 

STOCK—  Div.  Period.    Outstanding 

Common  ($100) $15,125,000 

Class  A  pref.  ($100)  6%  cum Q.-M.  21  12,050,000 


Interest.      Outstanding. 


a  M-N 


$60,000 


l.OOO.OOf 
Maturitv 

See  texi 


1907       5  g  J-J18       3,177,000  Jan  18  193f 
Union  Tr.  Co..  San  Fran..  Trustee. 


1906       6  g  J-J 
Union  Tr.  Co., 


2.134,000  Jan 
San  Fr..  Trustee. 


2  193:' 


1  1931/ 


Class  B  pref.  ($100) 

BONDS —  Date. 

San  Fran. -Oak.  Term.  Rys. — 
Equip  notea  ($1,000) ._   1916 

Oakland  Traction  Co. — 
Oakland    Trac    Co    gen    con1 
mtge.  g,  $12,000,000,  8lnk-^ 

Ingfund  ($1.000) c» 

General    consolidated    mtge, 
Oakland  Trac  Consol,  $7,- 
000,000.  gold  ($1.000)...c) 
1st  mtge   (see   text)  Oakland/    1902       6  g  J-J  1,202.000  July 

Transltconsg.8f($1.000)c*lUnion  Trust  Co..  San   Francisco,  Trustee 
lit  con  9  f  M  Oak  Tran.$3,-(    1901        6  g  J-J  1.595,000  July    1  193! 

000,000  ($1,000),  g c*\Mercantlle  Trust  Co.,  San  Fran.,  Trustee 

Ist  mtge  O.tkland  Transit  Co,)    1898       6gJJ  1.121,000  July   7  191fi 

$1,400,000.  gold.  B.  f..  DotJUnlon  Trust  Co..  San  Francisco.  Trustee. 

subject  to  call c*j 

Oak   San    L«ian   &    H    Ist   Ml    1892       6  g  M-8  236,000  Mar.  1  192i 

g.  $250,000  ($1.000) / 

a3d  Ave  Rl  Ry  1st  mortgage.)    1893 

gold  ($1,000).  $2,50,000   .  J 

San  Fran  Oak  <t  San  Josi  Cons  Ry — 

General    consolidated    morl^  f    1908       5  B  M-N19  1,687,000  May  19  193> 

gage.  $7  .,100.000  ($1,000;  .^  Onion  Trust  Co..  San  Francisco.  Trustee 

gold c*'      Interest  at  office  of  co..  Oakland,  or  Well" 

I  Fargo  Nevada  Nat.  Bank,  San  Fran. 

1<)()3       5  g  J-J  3,000,000  Jan    2    193; 

Int.   at   WBlls-Pargo-Nevada   Nat    Bank   li 
San  Francisco  and  their  correspondent  Id 
N.  Y.      Union  Trust  Oa      .Sbd   FrsncUco 
Trustee. 
1906        6  a  J-J  1.500,(VV       »d    2     193 

Int.  at  WellB-Pargo-Nevada  Nat.  Bank 
San  Francisco  r>r  m  company's  office 
Union  Trust  Co     S»n  FrHnclsco.  Trustee 


6gM-S16        229.000  Mar.  16    •2!' 


San  Fran  O  So  S  }  Ry  let 
morlgane.  .$:i.000.000  ($1.- 
000).  «  f.  gold c» 


rtan  Fran  O  &  8  J  Ku  2d  mtge 
$1  ..500.000  K  ($1 ,000)  I  f  .c» 


Bast  Shore  A  .Stiburt>nn  Ry.Co 
lit    mlge    $750,000    gold    n    fl    1905        6  g  Q-P 

($1,000)  sub  to  rail  llOAIntflnt.  at  Merc.  Tr 

Not's  of  •iuhftilidry  ('(>%  — 
Oakl  Rys  coll  tr  notes  $2,500.- 1    1912         6% 

)00    (825.000)    red    at    — 

and   Int 


o 


620. 000  July 
.■^an    Fran.. 

3,600.00 


1   1941 

'fU' 


■ImA   Ka 

100^ Int.  at  Anglo-Callfornla^rV  7lo .    dan  Fran 
Trustee,  or  National  City  Bank    N.  Y. 
San  Francisco-Oakland  Terminal  Rys. — The  equip,  notes  of  1910  are  se 
cured  by  32  steel  cars  costing  $234,000.     They  mature  $10,000  s.-a.  f»-on 
May  1  1917  to  Nov.  1  1926,  incl.     Callable  at  100  H  and  Int.  on  ttO  dayf 
notice. 


Oakland  Trac.  Co. — Of  the  $12,000,000  bonds  of  1907.  $8,980,000  are  re- 
served for  prior  liens  and  $1,843.0()0  are  deposited  under  the  Oakland 
Ry.  coll.  notes.  A  sinking  fund  began  In  1907  which  provides  for  the  re- 
tirement of  about  $7,000,0100  bonds  by  1932.  Of  the  $7,000,000  Oakland 
Trac.  consolidated  mortgage,  $4,826,(>00  are  reserved  to  retire  prior  liens, 
$20,000  have  been  canceled  and  $20,000  exchanged  for  Oak  Trac.  Co.  Issue. 
A  sinking  fund  began  in  1906  which  provides  for  the  retirement  of  $6,000,000 
bonds  by  July  1  1928.  See  V.  81,  p.  668.  The  auth.  amount  of  lat  consol. 
mtge.  of  1902  of  Oakland  Transit  Consol.  was  originally  $6,600,000.  bat 
•hareholders  voted  on  June  17  190-1  to  cancel  $1.6,54,000  previously  re- 
«erved  for  extensions  and  Improvements.  V.  78.  p.  2385.  Of  the  remain- 
ing bonds  auth.  $3,495,000  are  reserved  for  prior  Hens  and  $149,000  have 
been  canceled  by  sink.  fd.  A  sinking  fund  for  these  bonds  commenced  in 
1903  and  ranges  from  $10,000  to  $2.50,000  per  year,  which  provides  for  the 
retirement  at  maturity  of  $4,000,000  bonds.  Bonds  not  subject  to  call,  but 
may  be  purchased  for  sinking rund  In  open  market.  See  V.  75,  p  135  Of 
the  $3,000,000  first  consols  Oakland  Transit.  $1,400,000  are  reserved  to 
retire  underlying  Hens.  $5,000  have  been  exchanged  for  Oak.  Transit  Cons. 
A  sinking  fund  commenced  on  these  bonds  in  1912,  which  provides  for  the 
retirement  of  $2,000,000  of  the  bonds  on  or  before  maturity. 

Both  tho  Oakland  San  Leandro  &  Hay.  Blec.  Ry.  and  the  2.?d  Ave  Bleo. 
Ky.  mortgages  have  sinking  fund  commencing  ten  years  after  date  and 
Increasing  from  2%  yearly  (of  total  bonds  out-itandlng)  for  the  flrit  ftv* 
years  to  8%  for  last  5  years.    The  bonds  are  not  aubj.  to  call  before  maturity. 

Interest  on  Oakland  Traction  Co.  and  underlying  bonds,  except  where 
otherwise  indicated.  Is  payable  at  Wells  Fargo  Nev.  National  Bank,  San 
Francisco,  or  its  correspondent  in  New  York. 

Sin  Francisco  Oakland  A  San  Jose  Consolidated  Ry. — $4,500,000  consol 
mortgage  bonds     re  reserved  to  retire  prior  liens  and  $1,413,000  are  de- 
posited  under   the   Oakland   Ry.   coll.   notes.     A   sinking   fund  on   these 
bonds  began  1915,  installments  totaling  $4,345,000.     A  sinking  fund  on  the 
San  Fran.  Oakland  &  Sao  Jose  Railway  1st  &3  is  provided  as  follows;  In  1916 
»nd  1916.  $25,000  each  year;  in  1917  and  1918.  $35,000;  in  1919  and  1920 
S.50.000;  In  1921   and   1922.  $75,000,  In  1923,  $90,000:  In   1924  and  1925. 
$100,000;  In  1926,  5115.000;  In  1927  and  1928,  $125,000:  In  1929.  1930.  1931 
»ud  1932,  $150,000.     These  bonds  cannot  be  called       See  V.  76.  p.  656 
The  following  amounts  are  payable  annually  to  a  sinking  fund  on  the  San 
franclsco  Oakland  &  San  Jose  Railway  2d  mtge    bonds:    1915.  $10,000 
1916.  $15,000;  1917,  $20,000;  1918.  $25,000;  1919.  $30,000:  1920.  $35,000: 
1921.  $10,000;  1922.  $45,000;  1923  to  1925.  Inclusive,  $50,000;  1926  and 
1927.   $60,000;   1928  to   1933,  Inclusive,   $75,000.     These  bonds  are  not 
lubject  to  call 

iSast  Shore  &  Sub.  mtge.  Is  a  closed  mtge.  Sinking  fund.  XH%  jeiMlj  on 
all  bonds  outstanding,  expected  to  retire  entire  Issue  V.  94,  p,  123. 
$130,000  in  sinking  fund  Dec.  31   1922. 

Notes. — The  Oakland  Rys.  coll.  notes  fell  dut  Aug.  20  1913.  Interest 
at  rate  of  6"^^  per   annum  being  paid. 

EARNINGS. — For  years  ending  Dec.  31: 

Calendar               Gross           Net  {after  Other          Interest,          Balance, 

Year —            Earninnf.          Taxes).  Income  <%c.  (Net).      Sur.orDef. 

1922 $7,385,719     $1,437,188  $23,322  $1,054,617  sur.$405,893 

1921 6,994,473     xl. 753,604  21,743  xl, 726, 049       sur.49,297 

1920 6,701,001           935.731  125,969        1,12S,264     def.  66,563 

1919 5,793,501           706,335  103,303        1,122.109     def.312,471 

1918 5,100.030           804,386  78,-539        1,102.626     def.219,701 

X  Depreciation  Included  in  interest,  &c.,  in  1921,  while  in  other  years 
it  is  included  in  operating  expenses. 

ROAD. — Operates  264. 74  miles  (all  tracks)  of  electric  railways.  Has  4i4 
pass,  cars,  1  combination  car,  3  electric  locomotives,  14  freight  cars,  72 
service  cars,  3  wrecking  cars,  1  pile  driver  and  4  ferryboats. 

OFFICERS.— Pres.,  C.  O.  G.  Miller;  V.-P.  &  Gen.  Mgr..  W.  R.  Al- 
berger;  Sec.  &  Treas.,  F.  W.  Frost;  Compt.,  C.  C.  Vargas:  Aud.,  B.  W. 
Pernald.— V.  114,  p.  2014,  2242;  V.  115.  p.  74,  544,  1100,  1839;  V.  116,  p. 
516,  1650,  2257,  2768,  2885;  V.  117,  p.  327,  1348. 


SAN   FRANCISCO-SACRAMENTO  RAILROAD  CO. 

ORGANIZATION. — Incorp.  in  Oal.  late  in  1919  as  successor  to  the 
Oaldand  Antioch  &  Eastern  RR.,  sold  at  foreclosure  on  Jan.  26  1920  as 
per  plan  of  reorganization  outlined  in  the  "Electric  Railway'  Supplement 
of  Nov.  15  1919,  In  which  issue  the  history  of  the  predecessor  co.  will  als« 
be  found.  For  changes  in  reorganization  plan  see  V.  110,  p.  78.  Controb 
through  stock  ownership  Oakland  &  Antioch  Ry.  (34.12  miles  between  th« 
points  named)  and  San  Ramon  Valley  RR.  (11.7  miles  between  Saranap 
and  Diablo.  Contra  Costa  County.  Has  a  traffic  agreement  with  th€ 
Atchison  Topeka  &  Santa  Pe  Ry.  under  which  the  latter  reaches  Sacra- 
mento and  points  beyond. 

Franchises. — Practically  the  entire  mileage  of  the  road  is  lyjcated  on  private 
right  of  way.  We  understand  that  where  franchises  are  required,  they  con- 
tain no  burdensome  restrictions,  and  extend  from  1946  to  1964,  the  shortest, 
covering  only  about  6  miles,  expiring  In  1941. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  MatuHtya 
Common  $6,550,000  ($100). $6,242,055     

Pref  $1,500,000  cum.  ($100) 7%  1,242,711  See  text 

Ist    mtge    serial    $3,000,0001    1920       6  g  J-J  1  914,000  See  text 

($1,000)    gold... c*tf  (Union  Trust  Co.,  San  Francisco,  Trustee. 

Stock. — Pref,  stock  is  callable  any  time  at  110. 

Bonds. — Are  secured  by  a  1st  mtge.  on  the  entire  property.  Escrow  bonds 
($2,160,000)  can  only  be  Issued  for  75%of  the  actual  and  reasonable  cash  ex- 
penditures for  permanent  exts.  and  add'ns  to  the  property,  under  certain 
conditions;.  If  any  of  the  escrow  bonds  are  Issued,  the  bonds  so  issued  shall 
mature  not  later  than  Jan.  1  1940.  and  not  earlier  than  the  last  maturity 
of  the  present  Issue  outstanding.  The  S9 14,000  now  outstanding  mature 
$42,00(3  annually  to  Jan.  1  1940.  Call,  all  or  in  part  by  lot  (last  maturities 
first)  at  102  and  int.  on  any  int.  date.  Int.  payable  in  Chicago  or  San 
n'rancisco.     Tax  exempt  in  California.     V.  110,  p.  466. 

nividpndf . — An  initial  div.  of  $,3.50  was  paid  on  the  pref.  stock  on  July  15 
1920.  V.  110,  p.  2658.  In  Oct.  1920  $1 .75  was  paid.  Same  amount  has 
been  paid  reg.  quar.  since  to  and  incl.  July  1923.  Oct.  1923  div,  deferred. 
V.  117,  p.  1557. 

EARNINGS. — Of  predecessor  company  for  years  ending  Dec.  31: 
Calendar  Gross       Net  (after      Other         Lease      Interest  &      Balance 


Year —         Earnings. 

1922 $1,103,877 

1921 1,169.684 

1920.. 1,309.621 

1919 1.167.889 


Taxes).  Income.      Rentals. 

$151,302       $9,327       

148,268        17,^51       

253,945       25,715 

284,592         5,617     106,104 


Miscel.    Siirp.or  def 

$49,077     $111,552 

56,336       109,183 

81,525        198,135 

175,108  sur.8,997 


ROAD,  &c. — Total,  97.69  milas  In  operation.  Owns  6  substations, 
warehouses,  shops,  storehouses,  office  buildings,  freight  stations,  ticket 
itations,  &c.  Equipment  consists  of  38  passenger  coaches,  of  which  20  are 
3>otor  equipped,  6  steel  locomotives,  74  freight  cars,  3  cabooses,  and  14 
construction  and  work  cars.  Power  Ir  'urmshed  by  the  Great  Western 
"ower  Co.  under  contract. 

OFFICERS  — Pres  ,  Walter  Arnstein:  /  -P  &  Gen  Mgr  ,  H  A.  Mitch- 
ell; Sec.  &  Aud.,  H.  J.  Sutherland.— V.  110.  p.  79,  262,  466,  2658;  V,  112, 
p.  163;  V.  114,  p.  2014;  V.  115,  p.  1430,  1633;  V,  117,  p.  1557. 

OIL  CITY,  PA. 

CITIZENS'  TRACTION   CO.— A   trolley  road. 

In  Mar.  1917  control  was  purchased  by  the  Municipal  Service  Co.-' 
a  Maine  holilini;  corporation,  which  see  under  Philadolphla,  Pa. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Nov.  10  1899.    Owns 
»nd  operates  tho  Cltl/.ens"  Light  v^  Power  Co.,  the  Monarch    Park  Hotel  Co. 
nn  amusement  park  with  60  acres  of  ground),  the  B^g  Rock  Bridge  Co. 
and  the  Reno  Bridge  <^o. 


STOCK  AND  BONDS—       Date. 

.'ommon  $1,000,000  *$.50)... 

I'rofer.-ed  $1,000,000  ($50) 

"Ip^t    mtge    $2  500.000    goldl    1912 

($1,000^  sinking  fund.c'tffPa   Co 
•tefundlng  mortgage  $2. .500,-1    1917 

000 r.tf/Pa,  Co. 


Interest.      Outstanding.     .Maturity, 
$1,000,000       See  text 
Q-J  *l. 000.000       See  text 

5  A-O  1 .320.000  Apr    1    1942 
for  In«.  on  L.  &  <»    A  .  Phlla..  True. 

6  M-N  733,000  May  1  1942 
for  Ins.  on  L.  &  O.  A.,  Phila..  Trus. 


•  Of  the  $1,000,000  outstanding  $400,000  are  In  the  treasury. 

Bonds. — 1st  M.  closed.  Red.  at  105  and  int.  in  whole  on  or  after  Apr.  1 
1917,  or  in  part  for  .sk.  fd.  on  or  after  July  1  1918.  Sinking  fund  of  1  %  per 
ann.  bocame  ojiorative  July  1  1018.  An  improvement  fund  of  H  of  1% 
per  annum  became  operative  on  .Ian.  1  1923.  See  V.  91,  p.  1 1 18,  697.  Int. 
at  office  of  trustee.  .§1 ,320.000  ref.  M.  bonds  reserved  to  retire  1st  M.  Re- 
maining bonds  to  be  issued  for  add'ns  &  extensions  under  certain  restrictions. 


Oct.,  1923.] 


ELECTRIC  RAILWAYS 
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Dividends. — First  dlv.  on  pref. — 2H% — was  paid  Jan.  2  1913:  July  1913. 
a%.  In  1914.  Jan.,  2%:  July.  2H%.  In  1915,  Jan.,  3%:  in  April  paid  a 
qnar.  dlv.  of  1  }^  %  and  same  rate  quar.  to  and  Incl.  Oct.  1918.  In  Apr.  1919. 
8%:  July.  1H%.  And  same  rate  quarterly  since  to  and  Incl.  Dec.  1920- 
In  1921,  Jan..  3%:  April.  1)^%;  July  1H%-  Initial  div.  on  com..  1%, 
paid  Nov.  1915.  In  1916.  \H%  In  1917.  1V^%:  in  1918.  April  1%;  July 
M%;  in  1919.  July,  H%:  Oct.,  H%:  In  1920,  Jar.  *A%:  AprU,  2H%: 
July.  l%;ln  1921.  Jan.,  1%;  April,  lJi%;  July.  1%. 

EARNINGS. — For  12  mos.  ending  Dec.  31  (incl.  subsidiaries): 

Gross.     Net  aft.  Tax.  Fixed  Chgs., Ac.     Balance. 

1922 -$817,343         $336,231         $118,222         $218,009 

1921— 772,048  291.979  115.398  176,581 

ROAD. — Operates  33.11  miles  of  trach:  in  Oil  Olty,  Franklin,  Rouscvliie, 
Slverly  and  Reno,  and  connecting  routes  on  both  sides  of  the  AlleKheny 
River.  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail.  Has  '^.i  passenger 
cars,  1  express  car,  3  work  cars.  1  snow-plow  and  2  snow  sweepers.  The 
controlled  Citizens'  Light  &  I'ower  Co.  furnished  electric  light  and  power 
for  Oil  City.  Franklin  and  vicinity. 

OFFICERS. — Pres.,  John  E.  Zimmermann:  V.-P..  Chas.  Day:  Sec, 
0.*A.  McOlure:  Tr&is.,  J.  \V.  Swain.  Oper.  Mgrs.,  Day  &,  Zimmermann, 
Inc.,  Philadelphia,  Pa.— V.  101,  p.  1806;  V.  104,  p.  1387;  V.  106,  p.  818; 
V.  112,  p.  2413;  V.  115.  p.  644:  V.  IIG.  p.  2388. 


OKLAHOMA  CITY,  OELA. 

OKLAHOMA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Oklahoma  on  June  15  1904  under 
the  name  of  Oklahoma  City  Ry.  Co.  On  Sept.  21  1907  name  changed  to 
Oklahoma  Ry.  Co..  increasing  charter  powers  so  as  to  constitute  both  an 
urban  and  Interurban  road  with  all  the  powers  of  a  steam  rallro.-Kl  coroora- 
tlon  and  of  a  lighting  and  power  co.,  ana  increased  stock  from  $1 .000.000  to 
$3,000,000.  On  Apr.  1  1911  purchased  Oklahoma  City  &  Suburban  Ry 
and  on  Aug.  1  191 1  purchased  the  El  Reno  Interurban  Ry.  and  the  city  lines 
»nd  francWses  In  El  Heno.  The  Oklahoma  Ry.  also  owns  the  Guthrie  City 
Ry.and  the  No.  Canadian  Valley  Ry.  In  191 1  Increased  stock  from  S2.000,- 
000  com.  and  $1,000,000  pref.  to  $10,000,000  com.  and  $5,000,000  pref 
About  two-thirds  of  road  on  private  right-of-way  (Incl.  28  miles  of  track 
within  city);  Oklahoma  G\ty  franchise  perpetual,  subject  to  right  of  city 
to  purchase  property  on  Jan.  31  1932  or  at  end  of  any  15-year  perloa 
thereafter.     El  lieno  franchise  expires  1933;  other  franchises  perpetual. 

The  Guthrie-Edmond  Electric  Ry .  was  Incorp.  In  Dec.  1916  with  $.500,000 
e»pltal  to  build  the  extension  from  Edmond  to  Outlirie,  16  mllea.  placed  In 
operation  July  20  1916. 

Date.      Interest.      Outstanding.      Maturity. 
$3,800,000 

- 1.795.900  Jan'12.1>i% 

1908       6  «  J-J  347.000  Jan     11938 

Int.  at  Safe  Dep.  A;  Tr.  Co..  PIttsb..  Trustee 

1911       5  g  J-5  4.253.000  Jan     1  1941 

Int.  at  Mississippi  Valley  Tr.  Co..  St.  Louis 

Trustee,  or  Harris  Tr.  Sc  Sav.  Bk..  Chic 

1916       6  J-J  320.000  See  text 

Int    at  Miss.  Vail.  Tr.  Co.    St    Louis..  Tr. 

1921       8  g  J-J  1  825,000  Jan     1  1928 

Interest  at  Mississippi  VaUey  Trust  Co., 
St.  Louis.  Trustee. 


STOCK  AND  BONDS— 
Common  $10,000,000  ($100).- 
Pref  $5.000.000($100)5%  cum 
First     and     refunding     mtgel 

$3,000,000  ($1,000)  gold  c»/ 
First  &  ref  mtge  $12,000,0001 

gold  ($1.000)- c*/ 

Junior  M  g  bonds  ($l,00O)-cf 

Red  at  101 H  and  Interest! 
Bond-secured  notes  .S825.000) 

($100,  S500  &  .$1,000)  call. 

at  103  and  interest ) 

Bonds. — Of  the  1st  &  refunding  bonds  of  1911.  $347,000  are  reserved  to 
retire  underlying  bonds;  remaining  bonds  can  be  issued  at  not  exceeding 
80%  of  cost  of  extensions,  enlargements  and  additions  under  certain  re- 
strictions. Subject  to  call  at  105  and  interest  on  any  interest  date  since 
Jan.  1  1921.  V.  92.  p.  1110.  $680,000  are  pledged  as  security  for  the 
8%  notes  due  Jan.  1  1928.  No  sinking  fund,  but  bonds  have  a  renewal 
fund  of  2%  per  annum  on  bonds  out.  The  first  and  refunding  mort- 
gage of  1908  IS  limited  under  the  terms  of  the  1st  &  refunding  mortgagte 
of  1911  to  .$2,500,000.  of  which  $2,153,000  are  deposited  as  additional 
fncurity  for  1st  &  ref.  5s  of  1911  and  $347,000  are  out.  Mtge.  bonds  of 
U>08  can  be  called  on  90  days'  notice  at  110  and  interest.  No  sinking 
fund.  The  junior  mtge.  bonds  mature  $15,000  s.-a.  from  Jan.  1  1918 
to  July  1  1925  and  $260,000  on  Jan.  1  1926.  They  are  secured  by  a  lien 
on  the  entire  property  subject  to  $4,000,000  underlying  bonds,  and  also 
cover  the  extension  from  Edmond  to  Guthrie,  subject  to  a  constnu^tion 
lien  of  $150,000.     Exempt  from  all  general  taxes  in  Okla.     V.  102,  p.  1987. 

The  secured  8%  notes,  due  Jan.  1  1928  are  secured  by  (a)  $680,000  1st 
S^ret.  5s  of  the  company:  (6)  $120,000  Guthrie  Jiy.  1st  Mtge.  5s;  (c)  $500.- 
000  Guthrie-Edmond  Elec.  Ry.  1st  Mtge.  5s.  The  notes  are  conv.  at  anj 
time  before  maturity  or  call  Into  1st  &  ref.  bonds  at  the  rate  of  80,  against 
100  for  the  note.     V.  112.  p.  373,  563. 

Dividends. — On  pref.  1st  div. — 5% — paid  Jan.  1909  and  \]4,%  quar. 
to  and  incl.  Jan.    1912.     None  since 

EARNINGS. — For  12  months  ending  Dec.  31: 

Gross       Net  {after      Other       Interest       Balance,    Pasaengert 

Year —  Earnings       Taxes).   Income.  Disc't.  Ac.     Surv.        Carried. 

1922 $1,978,827    $622, .588    $6,437    $354,823    $274,202    22,750.696 

1921 2. 114, .571      665,940     6.934     358,882     313,992   23.417,650 

ROAD,  &c. — Operates  about  139  miles  of  track  comprising  the  streei 
railway  systems  In  Guthrie  (5.5  m.)  and  Oklahoma  City  (64  m.)  and  the 
Interurban  lines  to  El  Reno  (placed  In  operation  Dec.  3  1911).  NormaL 
(placed  In  operation  Nov.  15  191.'i)  and  Edmond  (placed  In  operation  Maj 
28  1911).  The  extension  to  Guthrie  was  placed  In  operation  July  20  1916 
Standard  gauge.  65.  70  and  lOO-lb.  rails.  110  pass,  and  32  freight  and  other 
cars;  2  electric  and  1  steam  locomotive.  Power  plant  has  12.100  k.  w. 
capacity.     Also  owns  valuable  terminal  station  In  Oklahoma  City. 

OFFICERS.— Pros..  J.  W.  Shartel;  V.-P.,  R.  J.  Edwards;  Sec.  &  Asst. 
Oper.  Mgr..  Chas.  Hoopcs;  Treas.,  E.  J.  Richart;  Aud.,  W.  C.  Jones.  Gen- 
eral offices.  Oklahoma  City.— V.  108,  p.  379.  683;  V.  110,  p.  78;  V.  111. 
p.  693,  1183;  V.  112.  p.  373,  563;  V.  116.  p.  1178. 

OLEAN,  N.  Y. 

OLEAN  BRADFORD  &  SALAMANCA  RY. 

Organization. — In  accordance  with  plan  (V.  113,  p.  1252)  for  reorganiza- 
tion of  Western  N.  Y.  &  Pennsylvania  Trac.  Co.  (for  history  see  "Elec.  Ry." 
Supp.  of  Oct.  22  1921)  that  co.'s  property  in  N.  Y.  was  sold  on  June  4  1921 
and  in  Penna.  on  June  15  1921.  Companies  were  organized  in  both  States 
to  take  over  the  properties  and  were  merged  into  the  present  Olean  Bradford 
&  Salamanca  Ry.  whicli  was  incorp.  in  N.  Y.  on  or  about  Oct.  8  1921. 
Under  the  plan  unsecured  creditors  and  the  stockholders  in  the  Western 
N.  Y.  &  Penna.  Trac.  Co.  received  no  share  in  the  new  corp. 

Fares. — See  V.  117.  p.  1664. 

Capitalization.  Ac. — The  co.  has  issued  $224,000  1st  &  ref.  M.  (total 
auth.  $5,000,000).  $1,120,000  7%  non-cura.  pref.  stock,  $2,688,000  of  com. 
stock,  in  accordance  witli  plan  in  V.  113.  p.  1252. 

Latest  Earnings. — For  12  mos.  end.  Dec.  31  1922,  gross,  $.534,934:  net. 
after  taxes,  def.,  $26,671.  In  1921,  gross,  $562,266;  net,  after  taxes,  def., 
$131,431. 

ROAD. — Operates  between  the  cities  of  Olean,  N.  Y.,  Salamanca,  N.  Y., 
and  Bradford.  Pa.,  with  branches  from  Salamanca,  N.  Y.,  to  Little  Valley. 
N.  Y..  from  Bradford,  Pa.,  to  Lewis  Run,  Pa.,  from  Olean.  N.  Y.,  to  Boli- 
var. N.  Y.,  and  to  Shinglehouse,  Pa.;  total.  100.8  miles  of  road.  Does  a 
general  passens^or.  heavy  freight,  mail,  express  and  baggage  business. 
Main  lines.  70-lb.  rails.  5  electric  locomotives,  27  passenger  cars.  25  freight 
cars  and  10  service  cars. 

OFFICERS. — Pres.,  C  N.  Mason;  V.-P.  &  Gen.  Mgr.,  C.  A.  Graves: 
V.-P.,  J.  P.  Quiglev:  Sec.  &  Treas..  L.  W.  Osborne.— V.  113,  p.  2407: 
V.  114,  p.  79.  948;  V.  117.  p.  1664. 


OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RV.— A  trolley  road. 

ORGANIZATION — Incorporated  In  Nebra.ska.  Owns  lines  formerly  op- 
erated by  Omaha  St.Ry.Co.;  leases  the  Omaha  &  Council  Bluffs  Ry  .&  Bridge 
Co.  in  Council  Bluffs.  la.,  until  1947.  together  with  Its  bridge  over  Missouri 
River,  rental  being  $80,000  per  annum.  In  addition  to  all  fixed    charges. 

Litigation. — An  amended  petition  seeking  a  court  decree  ordering  the 
company  to  turn  over  to  the  city  Its  entire  street  railway  property  Id 
Omaha  was  filed  In  Jan.  1918  by  Corporation  Counsel  Lambert.  A  Judg- 
ment for  the  company's  earnings  since  Jan.  1917  was  also  aisked.  The 
action  was  based  on  the  provision  of  the  franchise  granted  the  Omaha 
Horse  Car  Co.  (this  company's  predecessor),  by  which  its  property  was  to 


revert  to  the  city  on  Jan.   1   1917.     V.   106.  p.  86.     A  ruling  has  boon 
handed  down  by  the  court  which  holds  that  the  right  of  reversion  does  not 
extend  to  any  part  of  the  present  property  of  the  Omaha  &  Council  Bluffs  Ry. 
Fares. — See  "Electric  Railway"  Supplement  of  Oct.  28  1922. 

STOCK  AND  BONDS—      Date.        IrUerest.     Ouutandino.       Afaturitt. 

aommoa$10.000.(KX)  ($100) $6,000,000  See  text 

Pref  5%  cum  from  Jan  1  19041 6  Q-J  4.000.000  See  text 

$5,000,000  ($100)1 f 

rir»i  cons  M   $10,000,000  g)   1902       6  K  J-J  9.619.000  Jan    1    1928 

($1,000)  no  sink  fund. c«.tfl  Interest  at  Guaranty  Trust  Co..  New  York. 

StofJt  and  Bonos. — $5,000,000  com.  and  $1,000,000  pref.  stock  are  set 
taide  for  add'ns  A  Imp'ts.     Of  the  first  consola.  $381 .000  owned  and  In  treai. 

Dividends. — First  dividend  on  pref.  stock.  \M%,  was  paid  April  1  1904. 
and  same  amount  quar.  to  and  Incl.  July  1918.  None  to  Oct.  1919  when 
2!-a%  was  paid.  In  Doc.  1919.  2'4%-  In  1020.  April.  2'A%:J\ily.  l'A%: 
Oct..  l^i%:  Dec.,  1^%.  In  1921.  April.  l\4%:  Dec.  1'^%-  In  1922. 
.\pril,  2p$%:  July.  1K%:  Oct.,  2>4%.  In  1923.  .Ian..  2H%:  April.  l>i%. 
July,  l!i%;  Oct.,  1!^%.  On  common,  first  div..  2%.  paid  July  1907. 
In  1908  to  1911,  4%  per  ann.  In  1912.  1913  and  1914.  5%.  In  1915. 
4}^%.     In  1916  and  1917.  4%.     In  1918,  Jan..  1  %.     None  since. 

REPORT. — For  cilendar  years: 
Calendar        Gro^s      Net  (after  Other    Rentals,      Pref.      Common      Balance, 

Year.     Earnings.    Taxes).     Inc.     Int..&c.      Divs.        Divs.         Surplus. 
S  S  $  3  $  $  $ 

1922 4, .568. .521  880.313  42.140  637.480  a3.50.000    def.  10.574 

1921 4. 615. .580  695.685  38.967  637,457  6100,000     def.21.273 

a8H%.         ft  2,4%. 

RO.\D. — Operates  162.98  miles  of  track,  embracing  all  the  street  rail- 
ways in  Omaha.  Neb.,  and  in  Council  Bluffs,  la.,  including  the  Omaha 
and  Council  Bluffs  bridge. 

OFFICERS.- l*res.,  W.  A.  Smith;  V.-P.,  J.  A.  Munroo;  V.-P.  &  Gen. 
Mgr..  R.  A.  Leussler;  Sec  &  Aud..  W.  G.  Nicholson;  Treas.,  .\.  S.  Wldenor; 
A.sst.  Gen.  Mgr..  F.  S.  Welty.— V.  108.  p.  2122:  V.  109.  p.  .371.  677,  1987: 
V.  110.  p.  360.  1643;  V.  Ill,  p.  10S4.  1279;  V.  112.  p.  1144;  V.  113.  p.  1361. 
1675. 

ai  Omaha  &  Council  Bluffs  Railway  &  Bridse. 

ORGANIZATION. — Incorp.  In  Iowa  In  1902.  An  electric  road.  Is 
least^i  to  the  Omaha  Sc  Council  Bluffs  Street  Ry.  For  term?  of  lease,  see 
•tacement  of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha 
Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  Sc  Manhattan  Beach 
Ry.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt.  Fran- 
chises run  until  1946.  On  Nov.  6  1911  the  U.  S.  Supreme  Court  suspended, 
uending  appeal,  the  order  of  the  Inter-State  Commerce  Oomm.  (V.  89,  p. 
1697).  reducing  the  fare  from  Council  Bluffs  to  Omaha  from  16  to  10  cents. 
V.  93.  p.  1387,  940.  On  June  9  1913  the  U.  S.  Supreme  Court  held  that 
the  Commls.slon  had  no  authority  to  make  the  reduction.     V.  96.  D    1702. 

STOCK  AND  BONDS—       Date.        Interest.      Outstanding.       Maturitt. 

Common  $1,500,000  ($100) $1.500.0(>0     

Pref  4%  cum  from  Feb  1  19071    P-A  1.600.000  July'22,  2?l 

$1,600,000  ($100) f 

l8t    consol    miige    $2,000.0001    1902       6  J-J  1,923.000  Jan.    11928 

($1,000)    gold c'tfllnterestat  Central  Trust  Co..  N.  Y..  Trustee 

Bonds. — Of  the  new  1st  consolidated  mtge.  for  $2,000,000.  $192,000  are 
feeorvod  for  Improvements     V.  89.  p.  1234.  1281:  V.  94.  p    1119. 

Dividends. — Dividends  have  been  regularly  paid  on  pref.  stock  since  1 902. 

KOAD. — Comprises  33. 15  miles  of  track.  Including  the  trackage  of  the 
)maha  Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  Sc  Manhattan 
Seach  Ry..  embracing  the  entire  street  railways  of  Council  Bluffs.  Also 
iwns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS.— Pres..  Geo.  S.  Wright:  V.-P..  E.  W.  Hart;  Sec.  C.  T. 
Stewart;  Treas.,  E.  A.  Wickham. — V.  96,  p.  1702;  V.  102,  p.  1060. 


OSSININQ,  N.  Y. 

HUDSON  RIVER  &  EASTERN   TRACTION   CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Feb.  14  1908.  On 
vfay  23  1911  Pub.  Serv.  Comm.  granted  permission  to  build  an  extension 
from  Ossinlng  through  Brlarcllff  Manor,  Pleasantvllle  and  Sherman  Park 
io  White  Plains.  17  miles.  3  miles  In  Ossinlng  are  In  operation.  On  Dec. 
27  1911  Pub.  Serv.  Comm.  auth.  $806,000  additional  bonds  to  complete 
atenslon  to  White  Plains  (V.  94.  p.  68) .  of  which  $55,000  have  been  Issued. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Jtock  $400,000 - $84,000     . 

1st  mortgage  $1,000,000  gold]   1907       5  g  P-A  130,000  Fob    11967 

($1.00(1) c&rtfllnt.  at  Equitable  Trust  Co. .  N.  Y.,  Trustee. 

Bonds. — Are  subject  to  call  on  any  Int.  day  at  105  and  Int. 

EARNINGS. — For  year  ending  Dec.  31  1922.  gross.  ,$31,508;  net,  after 
taxes.  $4,930;  int..  &c..  $9,783;  bal..  def..  $4,853.  In  1921.  gross.  $30,063: 
net,  after  taxes,  $3,520;  int.,  &c.,  $10,052;  bal.,  def.,  $6,532. 

OFFICERS. — f»re8..  O.  G.  Bennett.  Ossinlng;  V  -P..  Wlnfleld  Post. 
O.sslning;  Sec.  Henry  D.  Swain.  Ossinlng;  Gen.  Mgr.,  W.  L.  Stratton: 
Treas.,  C.  E.  Hallett.— V.  110,  p.  561;  V.  112,  p.  1740. 


OTTUMWA,  IOWA. 

(THE)  OTTUMWA  RAILWAY  &  LIQHT  CO. 

$647,000  com.  stock  owned  by  Northern  States  Power  Co.  (Minn.). 

ORGANIZATION. — Incorporated  in  Delaware  on  Dec.  11  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
itreet  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years.  In  1917  secured  a 
10-year  contract  for  the  supply  of  wholesale  electric  power  and  light  to 
Batavia  for  distribution  in  various  surrounding  communities. 

Exchange  Offer. — Holders  of  the  co.'s  7%  pref.  stock,  in  Feb.  1923.  were 
offered  in  exchange  for  their  holdings  par  for  par  of  Northern  States  Power 
Co.  7%  prof.     V.  116.  p.  616. 

STOCK  AND  BONDS —       DaU.       InUrest.       Outstanding.     Maturity. 

Common  ($100) $6.50.000  See  text 

Pref   ($100)  7%  cum Q-J  15  2.200     July'23.1»4 

Ist  and  ref  mtge  $1 ,500.000  f   1908       5  g  J-J  1.067.000    Jan  1   1924 

gold  ($l.000> c»;int.  at  Central  Trust  Co..  t)hlcago.  Trustee. 

Stock. — Pref.  Is  cumulative  from  and  after  July  1  1909:  redeem,  at  110 
and  dlv.  on  60  days'  notice.     S847.800  pref.  stock  held  In  treasury. 

Bonds. — Of  the  1st  &  ref.  M.  for  $1.. 500. 000  $174,000  have  been  red. 
The  new  bonds  are  subject  to  call  at  103  and  int.  A  sinking  fund  of  1% 
per  annum  on  bonds  out  commenced  July  1  1909. 

Dividends. — Initial  div.  on  pref. — 1^4% — paid  Oct.  1909  and  same 
amount  quarterly  since  to  and  including  July  192.3. 

EARNINGS. — For  years  ending  Dec.  31: 
Ca'cndar  Net  after  Int.  Charges        Bil.  after 

Yflar —  Gro.'is.  Tnr.e^.  (Nell.  Int    Chnes. 

1922 -$6.38.273  $1,59.077  $137,488  $21. .589 

1921 --  605.447  141.931  118.665  23.266 

ROVD. — Operates  13  miles  of  trollo.v  road  In  city  of  Ottumwa,  Iowa. 
Weight  of  rails.  60-Ib.  T.  Standard  gauge.  34  cars.  Also  does  municipal 
commercial  and  residence  electric-l'ghting:  8  5  miles  of  distribution  lines 
and  19  5  miles  of  transmission  lines;  supplies  electric  power  for  stationary 
motors.  &c  .  and  operates  a  sy'?tctu  of  steam  heating,  with  3  miles  of  maitis. 
Present  generating  capacity.  7.03')  h  p  A  33.000-volt  transmission  line 
from  Ottumwa  to  Batavia.  14  m'les.  was  completed  early  In  1918  Further 
extension  of  5!^  mile.s  of  transmission  line  connecting  the  city  of  Eldoo  with 
the  Ottiini  va-liaia.ia  'inn  h.is  biieu  made. 

OFFICERS. — I'res..  Arthur  S.  lluoy:  V.-Ps..  11.  M.  Bvllosby  and  R.  P. 
Pack:  V.-P.  &  Gen.  Mir.,  C.  E.  Fahrney;  Sec,  R.  J.  Graf:  Troas..  J.  J. 
O'Brien:  Aud..  J.  F.  Winn;  Gen.  M'.rrs..  Byllesby  Ensf.  &  M.<t.  Corp., 
Chicago,  111.— V.  113,  p.  1574,2407.  2.-)05;  V.  115,  p.  437;  V.  116,  p.  616. 

PADUCAH,  KY. 

PADUCAH  ELECTRIC  CO.— Incorp.  in  Kentucky  on  Sept.  23  1919  as 
«ucces.sor  by  reorganization  (.see  plan  In  V.  108.  p.  116.5,  1275)  to  the 
Paducah  Traction  &  Light  Co.  (for  history  see  "Electric  Railway"  Supple- 
ment of  Nov.  15  1919).  Owns  and  operates  the  electric  light,  power,  gas 
and  steam  heating  systems  In  Paducah,  Ky.,  and  through  ownership  of  all 
the  stock  (except  directors'  shares) ,  of  Paducah  Railway  Co  .  controls  and 
tilso    operates    the    street    railway    system,    serving    a    population    ostl- 
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mated  at  27,500.  Also  owns  all  (except  directors'  shares)  the  stock  of 
the  Paducah  Realty  Co. 

Fare  Decision. — See  V.  116.  p     1637. 

In  May  192.3  the  co.  issued  .$1,006,000  1st  mtge.  .ser.  "A"  6%  bonds  to 
retire  $923,000  1st  mtge.  5%  and  6%  bonds  then  outstanding  [called  for 
payment  Juno  1  1923  at  par  &  int.— V.  116,  p.  2516.]  V.  116,  p.  2007. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.     Maturity. 

Common  $605,000  ($25) $605,000    — -- 

Preferred  $595,000  cum 7%  None        

1st  M  Ser' A"  §10,000,000  sfl    1923       6  g  J-J  1,006,000  Jan.    11938 

($100,  $500  &  $1,000)  gc*tfilnt.  at  State  Street  Trust  Co.,  Boston,  Trus. 
Oonv  debentures  $576.000- -r/   1919       6%  576,000  May  1  1939 

\Int.  at  State  Street  Trust  Co..  Boston,  trua. 

Stock. — The  7%  pref.  stock  Is  reserved  for  the  conversion  of  the  6% 
debentures  after  Jan.  1  1924. 

Bonds. — Additional  1st  mtge.  bonds  may  be  issued  to  pay  for  75%  of  the 
cost  of  exts.,  add'ns  or  betterments  under  certain  restrictions.  An  annual 
sinking  fund  beginning  Jan.  1  1928  provides  for  the  purchase  of  2%  of 
ser.  "A'  bonds  certified  at  not  to  exceed  the  redemption  price,  such  bonds 
to  be  canceled  when  purchased.  Are  red.  as  a  whole  (or  in  part  for  sinking 
fund)  on  30  days'  notice  at  107M  prior  to  Jan.  1  1928,  105  prior  to  Jan.  1 
1933,  102'A  prior  to  .July  1  1937  and  at  par  thereafter.  Pennsylvania 
4-mills  tax  refunded.  V.  116,  p.  2007.  The  6%  debentures  are  convertible 
at  option  of  holders  into  7%  cum.  pref.  stock  after  Jan.  1  1924. 

Latest  Earnings. — For  12  months  ending  June  30: 

Year —  Gross.       Net. aft. Tax.        Int.,&c.     Bal-.Surp. 

1922-23 $.594,484         .$208,845         $101,356         $107,489 

1921-22 540.616  165,773  102,021  63,7.52 

ROAD ,  &C . — Owns  and  controls  18.3  miles  street  railway  track;  standard 
Kauii;e;  30  passenger  and  2  other  cars.  Power  station  capacity  3.675  k.  w. 
Gas  plant  has  a  daily  generating  capacity  of  490,000  cu.  ft. 

OFFICERS. — Pres.,  Harry  T.  Edgar:  V.-P.,  David  Daly;  Sec,  Victor 
if  >.  Vickery;  Treas.,  Henry  B.  Sawyer.  Gen.  Mgrs.,  Stone  &  Webster  Mgt. 
Asian.,  Boston,  Mass.— V.  109,  p.  1987;  V.  116,  p.  1637,  2007.  2516. 


PARKERSBURG,  W.  VA. 

KANAWHA  TRACTION   &  ELECTRIC  CO. 

Control. — On  July  1  1917  control  was  acauired  by  the  Monongahela 
Valley  Traction  Co.,  now  the  Monongahela  West  Penn  Public  Service  Co. 
(see  under  Fairmont,  W.  Va.).  Under  an  operating  agreement  effective 
July  1  1917  for  5  years  or  until  terminated  by  either  party  on  6  months' 
notice,  the  Monongahela  Co.  manages  all  this  co.'s  properties,  takes  all 
revenues,  guarantees  debts  and  renders  an  account  at  the  close  of  each 
year  ending  June  30. 

ORGANIZATION. — Incorp.  In  April  1915  and  on  June  7  1915  absorbed 
by  consolidation  the  Parkersburg,  Marietta  &  Interurban  Ry.,  which  was 
Incorp.  in  1902  in  W.  Va.,  and  purchased  the  properties  of  the  Parkersburg 
Gas,  Electric  Light  &  Street  Ry.,  Parkersburg  Interurban  Ry.  and  Marietta 
Electric  Co.,  and  on  July  1  1911  the  properties  of  the  Muskingum  Traction 
Oo.  Franchises  perpetual  or  for  long  periods.  The  co.  guarantees  the 
mortgage  bonds  of  the  Parkersburg  &  South  Side  Bridge  Co. 

Decision. — In  Feb.  1920  the  Supreme  Court  of  Appeals  upheld  the  right 
of  the  city  of  Parkersburg  to  collect  a  certain  percentage  of  the  co.'s  gross 
revenues  under  the  franchise  agreement.     V.  110,  p.  561. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.     Maturity. 

Common  stock  $1,500,000 $1,100,000     -- --. 

Pref  stk  $1,500,000  6%  cum-. Q-J  1,078,500       See  text 

Ist  &  ref  M  $5,000,000  gold/   1916       5  g  F-A         1,700,000  Aug  1   1936 

($100,  $500  &  $1 ,000) -c*tf  lint,  at  FideUty  Trust  Co.,  Baltimore,  Md. 

Ist  M  gold  Parkersburg  Unes..   1898  5  150,000  1938, 

Oonsol  mtge  all  lines 1902  5  550.000  1942. 

Stock. — Preferred  stock  Is  cumulative  from  July  1  1916.  All  of  the  out- 
standing com.  and  pref.  stock  is  owned  by  the  Monongahela  West  Penn 
Public  Service  Co. 

Bonds. — The  First  &  Refunding  bonds  are  issuable  In  series  as  the  com- 
pany's needs  require.  The  present  series.  Series  "A,"  is  in  the  authorized 
amount  of  $2,000,000.  of  which  $1,700,000  were  issued  in  April  1917  to 
retire  the  $1,100,000  2-year  5%  notes  due  June  15  1917.  and  $150,000 
Marietta  Electric  Company  bonds  paid  April  1  1917.  and  for  extensions, 
&C.  Provision  Is  also  made  for  refunding  other  underlying  bonds  at  or 
before  maturity.  The  bonds  are  subject  to  call  on  any  int.  date  at  105 
Fidelity  Trust  Co.  and  Van  Lear  Black  of  Baltimore  are  trustees.  1st 
Mtge.  bonds  on  Parkersburg  lines  are  subject  to  call . 

Dividends. — Divs.  of  134%  quar.  on  pref.  stock  were  begun  Oct.  1   1915. 

EARNINGS. — For  years  ending  Dec.  31  (see  above  under  "Control"): 

Calendar  Year —  Oross.      Net  after  Taxes.    Interest.     Bal..  Surp. 

1921.. $928,269         $228,899         $133,049  .$95,8,50 

1920. 945,457  246,592  120,000  126.850 

PROPERTY. — Has  system  of  street  railways  In  the  cities  of  Parkers 
burg.  W.  Va.,  and  Marietta,  Ohio,  and  an  interurban  railway  from  Parkers- 
burg, W.  Va.,  to  Marietta,  and  from  Marietta  through  Lowell,  Ohio,  to 
Beverly^  Ohio,  aggregating  60.84  miles.  Uses  bridges  of  Marietta  Parkers- 
burg Bridge  Co.,  one  crossmg  tbie  Ohio  River  at  Marietta,  O.,  and  Williams- 
town,  W.  Va.,  the  other  crossing  the  Little  Kanawha  River  at  Parkers- 
burg, W.  Va.,  in  which  it  owns  the  entire  stock.  Supplies  all  electricity 
for  Tight  and  power  in  its  territory  except  street  lighting  in  Marietta.  In 
January  1916  completed  a  new  modern  electric  generating  station  in  Park- 
ersburg with  a  total  capacity  of  12.500  k.  v.  a.,  of  which  6,250  k.  v.  a.  Is 
Installed,  and  owns  1  steam  electric  station,  1,600  h.  p.  for  reserve  and 
emergency  purposes. 

OFFICERS. — Pres.,  G.  M.  Alexander;  V.-P.,  Thos.  Logan;  Sec.  & 
Treas.,  O.  F.  Lough;  Asst.  Sec.  &  Asst.  Treas.,  3.  B.  Miller. — V.  104,  p. 
1145. 1702;  V.  105,  p.  1522;  V.  110.  p.  561. 

PATCHOGUE,  LONG  ISLAND,  N.  Y. 

SUFFOLK  TRACTION   CO. 

On  Oct.  10  1919  the  co.  ceased  operating  owing  to  the  refusal  of  the 
Patchogue  Electric  Light  Co.  to  furnish  It  with  any  more  power  unless  the 
CO.  paid  its  bills.  V.  109,  p.  1527.  For  last  statement  of  this  company 
published  see  the  "Electric  Railway"  Section  of  Sept.  29.  1918. 


PATTON,   PA. 

NORTHERN   CAMBRIA   RY.   CO. 

ORGANIZATION. — Organized  as  successor  to  the  Northern  Cambria 
Street  Ry.  Co..  sold  under  foreclosure  Mar.  31  1918.     V.  106,  p.  2229. 

Fares. — In  June  1920,  cash  fares  were  raised  to  10  cents. 

EARNINGS. — For  calendar  year  1922,  gross,  $63,210;  net,  $1,082.  In 
1921,  gro.ss,  $85,450;  not,  $12,527. 

ROAD. — Operates  13  miles  between  Patton,  Carrolltown,  Spangler, 
St.  Benedict  and  B;irnosboro.     Standard  gau.ge,  70-lb.  T  and  girder  rails. 

OFFICERS.— Pres..  Jas.  H.  AUport;  V.-P..  C.  C.  Adams;  Sec,  O.  I> 
Oalahan;  Treas,,  O.  A.  Sharbaugh. — V.  106,  p.  2229,  2450. 

PEEKSKILL,  N.  Y. 

PEEKSKILL  LIQHTINQ   &   RAILROAD. 

In  1909  Westchester  Lighting  Co.,  controlled  by  Consol.  Gas  Oo.  of  N.  Y . , 
ptirchased  the  entire  common  .stock  and  a  block  of  pref.  of  the  Peeksklll 
Lighting  &  RR.     See  Westchester  Lighting  Co.,  V.  89.  p.  108. 

ORGANIZATION. — Incorporated  as  the  Peekskill  Lighting  Oo.  on  Jul  j 
12  1900;  sub.senuently  purchased  the  Peekskill  Gas  Light  Co.  and  Peeksklll 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  tb  e 
Peekskill  Traction  on  Aug.  31  1900.  Comprises  all  the  gas,  electric  lighJ, 
power  and  street  railway  Interests  of  Peekskill.  Franchises  of  electric- 
lighting  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

Fares. — In  Doc.  1922  the  co.  was  auth.  to  increase  faros  from  7  to  10 
cents.     V.  115.  p.  2906.     See  also  V.  116,  p.  1412. 

STOCK  AND  BONDS—        Date.       Interest. 

Common  .$500,000  ($100) 

Preferred  $1.50.000  67,,  cum. 6  J-D 

Ist    mtge    $7.50.000    ($1,000)\   1900       5  g  A-O 


Stock. — $19,500  par  value  pref.  stock  has  been  reacquired  by  the  co. 

Bonds. — Whole  Issue  (but  no  fractional  part)  can  oe  redeemed  on  any 
Interest  date  at  110  and  Interest.  Sinking  fund  Is  provided  at  the  rate  of 
$10.80  per  bond  outstanding,  beginning  Oct.  1903.  The  remaining  bonds 
can  only  be  issued  for  extensions,  &c..  at  75%  of  actual  cost,  and  only  when 
net  earnings  of  the  previous  12  montlis  are  equal  to  at  least  twice  the  Inter- 
est on  the  outstanding  bonds  and  the  proposed  Issue.  See  V.  71,  p.  913. 
$14,000  are  in  treasury. 

Dividends. — 6%  per  annum  paid  on  pref.  stock  up  to  Dec.  1917.  None 
since.  On  common.  In  1906,  1%;  in  1907,  334%;  in  1908,  4%;  In  1909. 
4%:  In  1910,  4%.     None  since. 

E.ARNINGS.— For  years  ending  Dec.  31: 
Cal.  Yrs. —      Gross.        Net  aft.  Tax.     Other  Inc.  Fixed  Chges.&c.  Balance. 

1922 $419,169  $60,744  $914  $63,031  def.$l,373 

1921 378,954  60,810  805  60,030  sur.   1.585 

ROAD. — Owns  and  operates  10.71  miles  of  track  in  Peeksklll  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICERS. — Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  &  Gen.  Mgr. 
W.  C.  Fisher.  Ossinii^;  Sec.  Dr.  B.  W.  Srillwnll:  Treas..  R.  A.  Carter; 
Asst.  Treas.,  H.  D.  Swain,  Ossining.  General  office.  Peekskill,  N.  Y. — 
V.  106,  p.  190;  V.  108,  p.  2529;  V.  113,  p.  2080;  V.  115.  p.  2906;  V.  116, 
p.  1412. 


PUTNAM  &  WESTCHESTER  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  New  York  in  July  1906.  Stock 
authorized  and  issued,  .$75,000;  par.  $100.  First  mtge.,  auth.,  .$200,000: 
outstanding.  $71,000  gold  (c*tf)  5%  J-J  due  July  1  1937;  int.  at  Columbia 
Trust  Co.,  New  York,  trustee.  Suljject  to  call  at  105  and  int.  learn- 
ings for  year  ending  Dec.  31  1922,  gross,  $13,288;  net,  after  taxes,  $1,330; 
fixed  charges,  $3,596;  def.,  $2,266.  In  1921,  gross,  $12,394;  net,  after 
taxes.  $1,111. 

Road  4  miles  from  Peekskill  to  Oregon,  Putnam  County.  Pres.,  Geo.E. 
McCoy;  V.-P.,  Frank  M.  Dain:  Treas.,  Alfred  J.  Mason:  Sec,  H.  D.  Swain. 
Asst.  Treas.  &  Asst.  Sec,  Chas.  Le  Clair. — V.  106,  p.  190;  V.  108,  p.  2529. 


PEN  ARGYL,  PA. 

SLATE  BELT  TRANSIT  CO.— A  trolley  road. 

Receivership. — In  Feb.  1922  O.  J.  Mutcliler  was  appointed  receiver  for 
the  CO.  on  application  of  First  Nat.  Bank  of  Bangor.  V.  114.  p.  948,  1288. 
In  Aug.  1922  the  receiver  was  auth.  to  issue  $21 ,000  receiver's  ctfs.  V.  115. 
p.  870. 

Reorganization  Proposed. — See  V.  115,  p.  870. 

ORGANIZATION.— Incorp.  in  Penna.  on  Feb.  14  1899.  Name  changed 
to  present  title  in  1921.  Was  formerly  leased  to  Lehigh  Valley  Trac.  Co., 
but  lease  canceled  on  May  10  1904,  owing  to  default  in  payment  of  rental. 
For  changes  in  directorate  and  officers  in  Feb.  1917,  see  V.  104,  p.  765. 

Committee  for  2d  \f.  4s. — George  K.  Mosser,  Allentown,  Pa. 
Dodson,  Bethlehem,  Pa.;  W.  W.  Doughten,  Brown  Bros.  Bldg., 
phia.  Pa.;  Thomas  A.  Keck,  Falmouth,  Mass.;  Frank  M.  Horn, 
qua.  Pa.;  Hubert  E.  Rogers,  Sec.  &  Counsel,  60  Wall  St.,  N. 
Depositary:  New  York  Trust  Co.,  N.  Y.     See  V.  103,  p.  2156. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding 

Stock  $360,000  ($50) $360,000 

First    mtge.    $130,000    gold/   1912       5  g  J-J  130,000  1943 

(.$500  &  $1 ,000) c*tf  lint,  at  the  E .  P.  Wilbur  Tr .  Co.  .So.Beth.  ,Tr. 

Second  mtge.  $270,000  gold;   1912       4  g  J-J  270,000  1943 

($100.  $500  &  $1. 000). c*tf  lint,  at  E.  P.  Wilbur  Tr.  Co.,  So, Beth..  Tr. 

Bonds. — 1st  mtge.  bonds  are  callable  at  102  on  any  int.  date.  2d  mtge. 
bonds  are  subject  to  caU  at  par  on  any  Interest  date.  Int.  on  2d  M.  bond! 
Is  In  default. 

E.A.RNINGS.- Year  ending  Dec.  31  1922.  gross,  $103,417;  net.  after 
taxes,  $5,574.     In  1921,  gross,  $122,660;  net,  after  taxes,  $21,535. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     10  cars.     6  miscellaneous  cars. 

OFFICERS. — Pres.,  A.  H.  McAdams,  Phila.,  V.-P..  Dr.  J.  O.  Keller; 
Sec,  G.  A.  Schneebeli;  Treas.,  Thomas  J.  Rvan:  Gen.  Mgr.,  J.  T.  Hamil- 
ton.—V.  103,  p.  2156;  V.  104,  p.  765;  V.  114.  p.  948. 1288;  V.  115,  p.  870. 


Alan  O. 
Philadel- 
Catasau- 
Y.  City. 

Maturity- 


Outstanding.     Maturity 
$500,000       1910,  4% 
130.500  Dec '17,  3% 
646,000  Oct     1  19; 


gold  sinking  fund .c^JInterest  at  N.  Y.  Trust  Co.',  N.  Y.,  Trustee 


PENNSGROVE,  N.  J. 

SALEM  &  PENNSQROVE  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  New  Jersey  Sept.  14  1915.  Completed 
a  line  from  Pennsgrove  to  Salem,  N.  J.,  14  miles  long,  of  wtdch  3H  miles 
between  Pennsgrove  and  Deep  Water  Point  has  been  in  operation  since 
-Aug.  15,  1916,  and  the  whole  line  to  Salem  (14  miles)  since  Jan.  22  1917. 
70-Ib.  T  rail;  gauge,  4  ft.  834  in.  19  pass,  cars,  1  combination  snow  plow 
4nd  work  car. 

Voting  Trust. — The  stock  has  been  placed  in  a  voting  trust  for  five  years, 
under  which  dividends  are  restricted  to  6%  per  annum  until  at  least  half 
of  the  2d  mtge.  bonds  and  all  of  the  1st  M.  bonds  outstanding  In  excess 
of  $225,000  have  been  retired. 

STOCK  AND  BONDS —        Date.      Interest.      Outstanding.    Maturity. 

Stock  $850,000  ($100) $187,500 

1st  mtge  $750,000  gold  ($100,1    1915        6  g  J-D  398,700  Dec  1  1936 

$500  and  $1,000) c*tf/Int.at  Pa.  Co.  forlns.on  Lives, &c.,PhIla.,tc. 

Second     mortgage    $100,000i    1915       6  g  J-D  93,000  Dec  1  1936 

gold  ($1.000) -c*tf  (Int.  at  Wilmington  (Del.)  Trust  Co..  truate*. 

Bonds. — Remaining  first  mtge.  bonds  are  Issuable  for  additional  equip- 
ment, power  plant  and  other  property.  The  mortgages  provide  that  the 
jompany's  net  income  be  applied — 80%  to  the  1st  M.  and  20%  to  the  2d  M. 
t>onds — to  the  purchase  of  bonds  at  not  over  par  and  interest,  or  to  their 
sail  at  that  price,  the  bonds  to  be  canceled.  This  sinking  fund,  however. 
Is  not  to  exceed  $50,000  in  any  one  year  and  Is  to  be  reduced  to  2%  or 
bonds  outstanding  when  half  the  2d  M.  bonds  and  all  1st  M.  bonds  out- 
standing in  excess  of  $225,000  have  been  retired.  The  fund  became  opera- 
•^ive  July  1  1917.  .$33,700  1st  M.  and  $7,000  2d  M.  bonds  have  been 
■etired.  Both  Issues  are  redeemable,  all  or  part,  at  par  and  int.  on  any  Int. 
date  on  four  weeks'  notice.  The  2d  M.  Donds  are  all  owned  by  E.  I. 
lu  Pont  de  Nemours  &  Co. 

EARNINGS. —  Oross  Net  after  Bond  Balance, 

Period  Covered —  Earnings.  Tax.,Depr.,&c.      Int.  Surplus. 

Year  ending  Dec.  31  1922.. .$107, 010  def.$22,984         $29,457  def.$62.441 

Ye,ir  ending  Dec.  31  1921...     86.392     def.39,634  29,502     def,69.136 

OFFICERS. — Pros.,   C.   N.   Martin:   V.-P.,    W.   W.    Hepburn:   Sec.    & 

Treas.,  W.  E.  Ervin.— V.  102,  p.  886;  V.  104.  p.  765:  V.  110.  p.  1090.  1527. 

PENSACOLA,  FLA. 

PENSACOLA  ELECTRIC  CO. 

Receivership. — On  Jan .  26 1920  Federal  Judge  Sheppard  appointed  James  G. 
aoltzclaw,  receiver  for  the  company,  on  complaint  of  the  Old  Colony  Trust 
Co.,  Boston,  the  company  being  unable  to  operate  at  a  profit  on  a  5-C6nt 
fare.     V.  110.  p.  465. 

Fare  Increase. — In  Jan.  1921  the  co.  was  auth.  to  increase  fares  to  8  cents 
cash  with  tickets  at  7)4  cents.     V.  112,  p.  373. 

ORGANIZATION. — Incorporated  In  Maine  on  July  6  1906.  and  Is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Oo.  Owns  the  securities  of  the 
Escambia  (l^ounty  Electric  Light  &  Power  Co.  Does  all  the  street  railway 
ind  (through  the  Escambia  County  Elec  Lt.  &  Pow.  Co.)  the  entire  electric 
lighting  and  power  business  of  Pensacola.  Railway  franchise  expires  In 
1933;  lighting  franchise  perpetual. 

Up  to  April  1921  no  provision  had  been  made  for  the  payment  of  the 
$281,900  7%  notes  due  Jan.  1  1921.     Compare  V.  112.  p.  653. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding 


Common  $  1 ,050 ,000  ($  1 00) 

Pref  $500,000  ($100)  6%  cum J-D  1 

Ut  mtge  $1,500,000  gold.. tfl    1906       5  g  F-A 


Maturity. 

$800,000 

300,000        See  text 
1.149.000  Aug  1  1931 


J  Int.  atOldColony  Tr.  Co.,  Boston,  Trustee. 
Ooupon  notes  $500,000  goldl    1919       7  g  J-J  281,900  Jan.  1  1921 

($100.  $500  &  $1.000).c*tf/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Stock. — The  preferred  stock  Is  redeemable  at  115. 

Bonds. — $159,000  are  reserved  for  additions  and  Improvements  at  80% 
of  cost.  A  sinking  fund  of  1  ^  %  per  annum  of  bonds  outstanding  began 
Dec.  1  1907,  first  five  payments  were  waivable,  but  became  a  fixed  charge 
on  Dec.  1  1912.  Bonds  subject  to  call  as  a  whole  at  any  time  at  105  and 
Int.,  and  In  part  for  sinking  fund  only.  V.  83,  p.  156;  $192,000  have  been 
''anceled.  Coupon  notes  are  callable  as  a  whole  at  101  and  Int.  on  30  daya' 
notice.     $218,100  Is  In  treasury.  ^^  juMM^MMt^StlKM  X 


Oct.,  1923.] 
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Dividends. — First  div.,  of  3%.  was  paid  on  pref.  June  1  1907  and  37o  was 
paid  Dec.  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
pany's lines.  None  to  Dec.  1909.  when  3%  regular  and  3%  extra  on 
•ccount  of  accumulation  were  paid.  March  1910  paid  another  3%  on 
account  of  accumulations;  June  1910  3%  regular  and  3%  extra,  pajlng  up 
aU  accumulations;  Dec.  3%.  In  1911,  1912  and  1913.  6%.  In  1914. 
June,  3%.  None  to  June  1916,  when  3%  was  paid.  In  Dec.  1916  37o 
and  lfi7o  extra  account  of  accumulations.  In  1917,  6%.  In  1918.  6%. 
Dividends  In  arrears,  16H%. 

EARNINGS. — For  12  months  ending  Dec.  31: 

Year —  Oross.    Net  (after  Tax.)    Interest.     Sink.Funds.    Surplus. 

1919 $543,592         $102,274  $100,485  $1,789 

1918 506.050  145.668  87.067  68.601 

ROAD. — Operates  24.49  miles  of  track,  0.62  miles  trackage;  standard 
gauge;  30  motor  and  1 1  trail  passenger  cars  and  10  other  cars.  Power  sta- 
tion has  2,800  k.  w.  capacity. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin,  N.  Y.,  V.-P..  Chas.  F.  W.  Wet- 
*erer:  Sec..  Geo.  A.  Pelrce;  Treas..  Henry  B.  Sawyer;  Managers,  Stone  & 
Webster  Mgt.  Assn.,  Boston,  Mass.— V.  112.  p.  373.  653;  V.  115.  p.  2581. 

PEORIA,  ILL. 

PBORIA  RAILWAY  TERMINAL  CO.— ^r  statement  of  this  company 
see  our     Railway  and  Industrial"  Section. 

PETALUMA,   CAL. 

PETALUMA   &  SANTA   ROSA  RR. 

ORGANIZATION. — Incorporated  In  California  on  Aug.  23  1918  as  suc- 
cessor to  the  Petaluma  &  Santa  Rosa  Ry.  In  accordance  with  reorganization 
plan  outlined  In  this  publication  of  Sept.  29  1918. 

STOCK  AND  BONDS —         Date.       Interest.     Outstanding.       ialurity. 

Com  stock  $1,000,000  ($100) $770,700    

Pref  cum  $250,000  ($100) 6%  173,600    

Ist  mtg  2,5-yr  $750,000  ($1001    1918       5H  g  M-8        626,800  Sept.  1  1943 

&  $1,000)  g c&rJFirst  Federal  Trust  Co.,  San  Francisco,  Tr. 

Stock. — The  common  stock  is  deposited  with  the  First  Federal  Trust  Co 
for  7  years  under  proxy  agreement;  pref.  stockholders  have  the  right  to 
elect  a  majority  of  directors  In  case  of  non-payment  of  their   dividends. 
Preferred  stock  is  redeemable  at  par. 

Bonds. — Callable  at  105  for  sinking  fund.  $13,000  retired  and  $58,600  re- 
acquired and  held  alive.  The  mtge.  provides  that  earnings  ordinarily  appli- 
cable to  com.  divs.  shall  be  apportioned  as  follows: 

(1)  If  earnings  Justify  and  conditions  permit,  a  div.  of  2H  %  shall  bepald 
on  com.  stock.  (2)  Any  amount  remaining  after  such  payment  shall  be 
distributed  50%  to  common  stockholders,  25%  to  a  trust  fund  to  retire 
1st  M.  bonds  and  25%  to  retire  preferred  shares.  Remaining  unissued, 
bonds  are  reserved  for  construction.     Int.  payable  inNewYork&  San  Fran. 

Dividends. — On  pref.  stock  are  being  paid  regularly.  1%  was  paid  on 
the  com.  stock  in  1919.  In  1920.  1%.  In  1921.1%.  In  1922.  May.  1%  ; 
Nov.,  1%. 

EARNINGS. — For  years  ending  Dec. 

year —  Gross.  Net 

1922 $559,705  $139,406 

1921 548,324  135,677 

491,672  railway  passengers  carried 
204,024  tons  freight  in  1922,  against  159,950  in  1921 

ROAD. — Operates  44.64  m.of  track  from  Petaluma  through  Sebastopo 
(O  Santa  Rosa,  with  branches  Sebastopol  to  Forestvllle  and  Liberty  to 
Two  Rocks.  Connects  at  Petaluma  with  steamers  for  San  Francisco. 
Owns  steamers  "Gold"  and  "Petaluma."     Standard  gauge.    70-lb.  T  rails. 

OFFICERS. — Pros,,  Thomas  Maclay,  Petaluma,  Cal.;  V.-P.  &  Gen. 
Mgr.,  E.  H.  Maggard  Treas.,  Geo.  P.  McNear;  Sec.  U.  W.  Wise;  Aud.. 
H.  W.  von  Emster.— V.  107.  p.  697.  906.  1193.  1580.  1670. 


,31: 

Other  Inc.  Chgs.ATaxcs. 
S14,192  $66,866 

8,439  91.876 

in   1922,  against  638,644 


Surplus. 

$86,732 

52,240 

in   1921. 


PA. 

■For   history   see  "Electric 
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NATIONAL  PROPERTIES  CO. 

For  history  see  "Electric  Railway"  Supplement  of  Oct.  22  1921. 

AMERICAN   ELECTRIC  POWER  CO.— (See     dap  page  95.) 

Practically  all  the  common  stock  of  this  company  (then  known  as  the 
American  Railways  Co.)  was  formerly  owned  by  the  National  Properties 
Co.  (controlled  by  United  Natl.  Utilities  Co.)  but  the  stock  was  pledged 
under  an  Issue  of  Natl.  Properties  Co.  4-6%  collateral  trust  bonds  and  de- 
fault having  occurred,  the  stock  was  sold  at  public  auction  on  Nov.  8  1920. 

ORGANIZATION. — The  American  Rya.  Co.  was  Incorp.  under  lawi  of 
N.  J.  In  1900  as  a  consolidation  of  the  former  American  Rys.  Co.  and  one 
United  States  Electric  Ry.  &  Light  Co.,  which  latter  had  only  $1,000  of 
outstanding  stock.  Name  changed  from  the  American  Railways  Co.  to 
present  title  on  Feb.  13  1923.     V.  116,  p.  615. 

In  Dec  1905  purchased  a  controlling  Interest  In  the  Scranton  Ry.  Co.. 
paying  par  ($50)  for  both  common  and  pref.  stock.  V.  81.  p.  1847;  V.  82. 
p.  1376:  V    104.  p.  71- 

The  Peakland  Corporation  was  formed  during  1909-10  with  $50,000 
stock  (all  owned  by  American  Rys.),  to  acquire  and  own  real  estate  Id 
vicinity  of  Lynchburg, 

On  March  1  1917  acquired  the  National  Gas,  Elec.  Light  &  Power  Co. 
(V.  101,  p.  135.)  In  May  1917  acquired  the  Jersey  Central  Traction  Co. 
(which  see  under  "Keyport.  N.  J.")  and  the  Monmouth  Ltg.  Co. 

The  American  Railways  Co. -Natl.  Gas.  coll.  tr.  5%  bonds  due  Mar.   1 
1922  were  extended  for  5  years  at  6%.     V.  114,  p.  1405. 
■    New  Pref.  Stock — Financing  Plan. — On  May   18   1920  the  stockholdert 
votedlnfavorof  a  newissueof  $4,000,000  2d  7%  cum.  pref.  stock.     V    110 
p.  2290.     It    was    originally    planned    to    Issue    this    stock  In  connection 
with  financing    plan    (see    this    Section  for  Oct.  30   1920),  but  the  plan 
was  so  amended  as  to  provide  for  the  issuance  of  the  7%  income  bonds 
Instead. — V.    Ill,    p.   587.     The   plan   also   provided   for   the   funding   oi 
approximately  $3,500,000  of  notes  payable  to  banks  and  bankers  into  a 
6-yr.  8%  note  of  the  co.  secured  by  about  $4,500,000  of  bonds  of  the  sub 
cos. — See  summarized  plan  in  this  Supplement  of  Oct.  30  1920. 

Refinancing  Plan. — On  Feb.  1  1923  the  stockholders  approved  a  re- 
financing plan  under  provisions  of  which  the  Consolidated  Light.  Heat  & 
Power  Co.  (now  Consolidated  Power  &  Light  Co.)  acquired  from  the  co.  all 
the  com.  stock  equity  held  in  the  following  subsidiaries: 

(1)  Ohio  Valley  Electric  Ry.;  (2)  Ironton  Elec.  Co.;  (3)  Boyd  County  Elec. 
Co.;  (4)  Lynchburg  Trac  &  Light  Co.;  (5)  Roanoke  Trac.  &  Light  Co. 

The  entire  com.  stock  of  the  Consolidated  Light.  Heat  &  Power  Co. 
(now  known  as  Consolidated  Power  &  Light  Co.)  is  held  by  the  co.,  which 
received  cash  payment  for  its  equities  in  the  stock  of  the  subsidiaries  so 
transferred.  With  the  funds  so  received  the  co.  retired  $2,916,000  3-jt 
7H%  notes  due  Feb.  1  1925,  $2,000,000  Amer.  Rys.-Ohio  Valley  Elec. 
coll.  tr.  5%  bonds  due  Jan.  1  1961,  S987„500  Amer.  Rys. -Lynchburg  & 
Roanoke  coll.  tr.  5%  bonds  due  Jan.  1  1930  (coll.  tr.  notes  to  the  tota 
amount  of  $6,000,000  are  to  be  retired  in  accordance  with  terms  of  plan)l 
canceled  $1,100,000  5-yr.  8%  notes,  leaving  $2,400,000  of  these  notes; 
outstanding.  $2,305,000  Wilmington  &  Chester  Trac.  coll.  tr.  6s  due 
April  1  1923  were  extended  for  10  years  to  AprQ  1  1933.  The  $4,000,000 
2d  pref.  stock  auth.  (none  Issued)  was  canceled  and  the  auth.  amount  of 
1st  pref.  stock  was  increased  from  $4,000,000  to  $8,000,000,  and  $1 ,076,800 
of  this  increase  was  issued  as  a  19>i  %  div.  on  the  pref.  stock,  clearing  up  all 
accumulated  divs.  on  that  issue.  The  plan  also  provided  for  a  change  in 
name  from  the  American  Rys.  Co.  to  the  American  Electric  Power  Co. 
The  plan  was  underwritten  and  bankers  purchased  a  bond  issue  of  $7 ,000 ,000 
and  $1,500,000  of  7%  pref.  stock  of  the  Consolidated  Power  &  Light  Co. 
of  Huntington,  W.  Va.  (which  co.  see  on  a  subsequent  page).  For  full 
details  of  plan  see  V.  116.  p.  293.  514.  615. 


STOCK  AND  BONDS —  Date 

Common  $17,000,000  ($50)-.. 

1st  pref  7%  cum  $8,000,0001 

($100) 1 

5-yoar  8  %  notes 

CoU  trmt  il, 750, 000  gold 1917 

Oollat  Trust  $2,500,000  goldl  1911 


Interest. 
3-D  16 


Outstanding. 
$9,460,000 


Maturity. 
See  text 


6,076,800      See  text 
3,500,000  1925 

1,750,000  Mar   1  1927 
2,500,000  Aug    1  1931 
conv  ($500  &  $1.000).c*tf/Int.atMerchants'Un.  Tr.  Co.,Phira..Tni8, 


7Q-F 
6  F-A 


S 


STOCK,  ETC.— 

Income  bonds  (see  t«xt) 

Nat  Gas  coll  trust  $1,000,000 

($100,  $500,  $1,000). c'.tf 
Jersey  Central  Tract  coll  tr 

$570,000  gold  ($1,000)  c*tf 
Purchase  money  notes  Wilm. 

&  Ches.  Tr.  coll.  trust 

Oar    trust    ctfs    Series    "B" 

($1,000) c*ntf, 

Car  trust  certificates  Ser  "O" 

($1,000)   c 

Car  trcert  Ser  D  ($1.000).c*tf 


Date.       Interest.    Outstanding.  Divs.&Mat. 

7%  1.14:i.2.=)0  1940 

1917       6  M-S  97!). 680  Mar   1  1927 

Int.  at  Commercial  Tr.  Co.,  Phlla.,  trustee. 
1917       6  g  M-S  670,000  Mar  1   1947 

Int.  at  Commercial  Tr.  Co.,  Phlla.,  trustee. 
178,875    


5% 

1914       6  F-A 


37.000 


See  text 


1916  5  F-A  60,000  See  text 
Logan  Trust  Co.  of  Philadelphia,  trustee. 

1917  6  A-O  80.000  See  text 


Stock. — Pref.  stock  Is  red.  at  any  time  at  110.  Pref.  &  com.  stock  are 
listed  on  Philadelphia  Stock  Exch.  The  pref.  stock  was  auth.  by  share- 
holders on  Oct.  17  1912  (V.  95,  p.  889.  1038.  1200)  and  the  auth.  amount  of 
common  stock  was  reduced  from  $25,000,000  to  $21,000,000. 

Notes. — 8%  5-yT,  notes  are  secured  by  deposit  of  $4,550,000  bonds  ot 
subsidiary   companies. 

Bonds. — The  collateral  for  the  bonds  of  1917  consists  of  $1,475,000  stock 
of  Altoona  &  Logan  Val.  Elec.  Ry.  and  $1,975,000  stock  of  Scran.  Ry.  Co. 

Coll.  trust  bonds  of  1911  have  no  sinking  fund  but  bonds  are  subject  to 
call  on  any  int.  date  at  102.  The  collateral  for  the  bonds  consists  of  $2,- 
250,000  stock  (out  of  $2,500,000  Kssued)  of  the  People's  Jiy.  of  Dayton  and 
$1,600,000  first  consol.  5s  of  the  Chicago  &  Jollet  Elect  Rv, 

The  Jer.soy  Central  Trac.  coll.  trust  6s  are  secured  by  $531,400  com.  stock 
of  the  Jersey  Central  Trac.  Co.  and  $305,000  com.  stock  of  the  Monmouth 
Lighting  Co.  Redeemable  at  102  !4  and  int.  on  any  int.  date.  The  National 
Gas  coll.  tr.  bonds  were  originally  ,5s  and  matured  Mar.  1  1922,  but  were 
extended  for  5  years  to  Mar.  1  1927  at  6%.   V.  114,  p.  1061,  1405. 

Car  Trust  Certificates . — Of  Series  "A,"  15  certfs.  mature  Aug.  1  each  year, 
oo  1923  Inclusive.  Series  "B."  11  ctfs.  mature  Aug.  1  1915  to  1925  Incl. 
15  mature  Aug.  1  1926.  Series  "O"  ctfs.  mature  $12,000  yearly  Aug.  1 
to  1928.  They  were  Issued  by  the  Logan  Trust  Oo.  and  unconditionally 
guar.,  p.  &  I.  (end),  by  the  American  Rys.  Co.  V.  103,  p.  1031. 
Series  "D"  certificates  mature  $21,000  each  July  1  from  1918  to  1926  and 
123,000  July  1   1927. 

CONTROLLED. — The  following  is  a  list  of  the  securities  owned  by 
the  American  Railways  Co.  as  of  Dec.  31  1922: 


Owned  by       Book 
Slocks —  A.R.Co.       Value. 

Am.Rys.ofDel.com.  SI, 000  $1,000 
Altoona  &  Logan  Val. 

Electric  Ry 1,500,000      403,750 

Boyd  Co.  Electric.  220,000  214,800 
Chic.  &  Jollet  El.  Ry.: 

Preferred 1,3.50,000  1,350.000 

Common 2,300,000      813,995 

Consol.  Lt.,Ht.&Pr.     865,000      865,000 

Dellwood  Park 150,000      150,000 

Electric  Securities: 

Preferred 125,000      125,000 

Common --    300,000        59,503 

Electr  c  Co,  of  N.  J.: 

Preferred 90,000        90,000 

Common 267,500      248.901 

Franklin  Real  Estate      10,000        10,000 

Ironton  Electric 179,500      179,500 

Jersey  Central  Trac: 

Preferred 93,600        28,080 

Common 531,400      265,060 

Lynchburg  Tr.  &  Lt.  750,000  751,123 
Monmouth  Lighting  305,000  305,000 
Nat. Gas,L.&P., com. 1,381, 900  969,287 
Ohio  Val.  Elec.  Ry.l,979,0S0  2,128,078 

Peoples  Railway 2,500,000  2,734,228 

Peakland  Corp 50.000        50,000 

Roanoke  Trac.  &  Lt.1,000,000  806,123 
Scranton  Ry.,  com. .1,999,350  2,005,200 
Springfield  Railway: 

Preferred 600,000      500,000 

Common 994,400        39,959 

Wilmington  &  Phila- 
delphia Trac,  com.4,060,000  4,060,580 
Altoona  &  Logan  Val. 

El.  Ry.  i'Aa 700,000      565.780 

Ch.  &  Jol.  El.  Ry. 

cons.  mtge.  Ss 1,600,000  1,280.000 

Lynchb.    Tr.    &    Lt. 

cons.  mtge.  gold  Ss  1,206,000  1,000.487 
Bridgeton  &  MlUvlUe 

Trac.  I3t  mtge.  53-  20.500  20,500 
Elec.   Co.   of   N.   J. 

Istmtge.  53 533.000      439,279 

Wllm.&  Phlla.  Trac. 

Ist  &  coll.  tr.  53-2.476.000  1,733,200 
Wilmington  L.&P.  53  127.000  95.250 
Lynchburg    Water 

Power  l8t  53 6.000  5,690 

REPORT. — For  fiscal  period: 
years  ending  Dec.  31 —       1922. 
<^ross  income,  all  sources  .S2. 475, 897 

Interest,  taxes,  &c 1,341,377 

Net   income $1,134,620 

Common  dividends 

Preferred  dividend  (7%)       

Surplas $1,134,520 

X  Dividend  paid  to  May  15  1920. 
COMBINED    EARNINGS    OF 
Calendar  Years — 

Operating  revenues 

Operating  expenses  &  depreciation. 
Taxes 


Owned  by 

Stocks—  A.R.Co. 

National  Gas.  E1.L.& 

Pr.  ssrles  B  63.-.  $166,900 
Nlles  Gas  Lt.  Ist  63.  33,000 
Ohio  Valley  Elec.  Ry. 

1st   53 14,000 

Rome  Ga3,  Elec.  Lt. 

&  Power  l3t  53...  145.000 
Scranton  Ry.   1st  & 

ref.  53 285,000 

Springfield  Ry .  Ist  53  356 .000 
Bridgeton  Elec.  53..  2,000 
Jersey  Central  Tr.  53  188,000 
Roanoke  Ry.  &  Elec. 

Ist  consol.  53 49,000 

Boyd  Co.  Electric  53  17,000 
Am.  Rys.  of  N.  J.: 

Preferred 30,100 

Common 155,700 

Am.  Rys.  Co.: 

Ohio  Val.  El.  Ry. 

coll.  tr.  gold  53.    726,500 

Gold  notes  7%.-.    243,000 

Gold  notes  8%...    996,500 

Nat.  Gas,  El.  Lt. 

&  Power  53 

Chester   County   Lt. 

&  Power  l3t  53 

Logan  Lt.  &  Power. 
Chlc.  Rys.  par.  ctfs- 
Chlcago  City  Ry.-. 
Johnstown  Traction: 

Preferred 

Common 

Union    Traction    of 

Philadelphia  stock 
WUm.  &  Chester  Tr. 

coll.  tr.  63.. 
Wllm.  Southern  Tr. 

l3t  53. 148.000 

American  Rys,: 

Income  bonds  73-. 

Nat.  Gas,  El.  Lt.& 
Pr.  coll.  tr.  63-. 

Jersey  Cent.  Tr.  6s 
Nat.  Properties,  com. 
Johnstown    Traction 

4%  Income  bonds. 
Southern  Pa.  Bus 


2,080 

125.000 
5,000 


504.400 
8.000 

12.500 


507,000 


26,350 

23,880 

20,919 

900 

158,880 
5,000 


Book 
Value. 

$125,178 
26,400 

11,200 

116,000 

213,750 

280,050 

2,000 

.     94,470 

44,100 
13,600 

30,100 
12,562 


623,195 
242,850 
996.500 

2,060 

108,250 

I 

94,166 

21,070 

504,000 
5,145 

15.108 
507,000 
111,000 

21,960 

18,250 

10,312 

900 

79,440 
5,000 


1921. 
$1,964,499 
1,400,416 
$564,083 


1920. 
$1,719,347 
1,244,494 


1919. 
$1,795,436 
1,171,117 


$504,083         $369,853 


$484,853        8624,319 

(3^)331,101 

X105.000    280,000 

$13,219 


CONTROLLED    COMPANIES. 
1922.  1921.  1920. 

$19,342,698  $18,829,888  $18,836,225 
$13,.302,912  $13,293,818  $13,951,112 
973,789  904,463  708,520 


Operating   income $5,065,997 

Non-operating  income 92,512 


Gross  income - 
Interest,  rentals, 
Sinking  fund 


.$5,158,509 

&c $2,663,643 

68,613 


$4,631,607 
106,660 

$4,7.38.268 

$2,681,032 

60,668 


$4,176,593 
116,196 

$4,292,789 

$2,615,878 

55,565 


Net  income $2,426,253     $1,996,567     $1,621,346 

DIVIDENDS. — Quarterly  divs.  of  1M%  each  on  pref.  stock  were  begun 
in  Feb.  1913  and  paid  reg\ilarly  to  and  incl.  May  1920.  Aug.  1920  div. 
deferred.  None  to  Feb.  1923,  when  19  M  %  (payable  in  pref.  stock)  was  paid, 
clearing  up  all  accumulations.  In  May,  June  and  Aug.  1923  divs.  of  1  %  % 
(pay.  in  pref.  stock)  were  paid.  In  Nov.  1923  a  cash  div.  of  1H%  was 
paid.  First  dividend  on  common  stock — 1% — December  19()0.  In 
1901  paid  1%  each  in  March.  June  and  September;  in  December  paid 
1M%.  In  1902  paid  1^%  each  in  Mar.,  June  &  Sept.;  in  Dec.  1902  div. 
was  increased  to  l'A%.  which  rate  was  continued  up  to  and  incl.  Sept.  1914. 
a  Dec.  1914  rate  was  reduced  to  li^%  (V.  99,  p.  1450).  In  1915  Marco, 
t>i%;  June,  iyi%:  In  Sept.  1915  rate  was  further  reduced  to  1%  (V.  101. 
3.  526);  Dec,  1%.  In  Jan.  1916  dividend  periods  were  changed  to  June 
»nd  Dec.  1915.  V.  102,  p.  436.  In  1916  and  1917.  4%.  June  1918  dlvl- 
lend  passed.  V.  106,  p.  2227.  2343.  None  to  June  1919.  when  IH% 
was  paid.  In  Dec  1919.  1  Ji%.     None  since.  V,  110.  p.  2386. 

ROAD . — Total  track  about  435  miles ;  about  789  cars .  See  also  Wilming- 
ton &  Phlla.  Trac.  Co.  below.  Also  owns  about  316  acres  of  land  for  p&rku 
in  Altoona.  Springfield,  Joliet  and  Lynchburg. 

OFFICERS  of  The  American  Rys.  Co.;  Pres.,  Van  Horn  Ely.  V.-Ps.. 
John  Grlbbel,  C.  L.  S.  TUigley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Asst, 
Sec,  Asst.  Treas.  &  Comp.,  Frank  J.  Pryor  Jr.;  Asst.  Treas.  &  Asst.  Comp., 
H.  D.  Anderson;  Asst.  Treas.,  H.  P.  Carr;  Gen.  Counsel.  H.  B.  Gill;  Gen, 
Mgr.,  H.  J.  Crowley.  General  offices,  Wltherspoon  Bldg..  1321  Walnut 
St.,  Philadelphia.— V.  116  ,p.  1531,  2005,  2133,  2765,  2981;  V.  117.  p.  322, 
552,  1346, 1771. 

(1)   Cumberland  Traction  Co. 

ORGANIZATION. — Incorp.  in  N.  J.  on  Dec.  26  1922.  Acquired  cer- 
tain property  formerly  owned  by  the  Bridgeton  &  Millville  Trac.  Co.;  for 
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Outstanding.      Maturiti 

$2,500,000 

300.000     Oct  1  192.' 
Interest  at  tJniun  Savings  Bank  &  TruBt  Co 
Cincinnati.  Trustee. 
1897       5  K  J-J  200.000     Jan  1  192' 

Interest  at  Union  Savings  Bank  &  Trust  Co. 
Cincinnati,  Trustee. 


history  see  "Electric  Railway"  Supplement  of  Oct.  28  1922.  Has  been 
auth.  by  the  N.  J.  P.  U.  Com.  to  issue  S24,800  pref.  stock  and  .•517,200 
com.  stock  and  to  e.tecute  a  mtge.  and  to  issue  $60,000  of  5%  bonds  there- 
under.    V.  116,  p.  26:^6;  V.  117.  p.  .324. 

(2)  Bridgeton  Electric  Co. — Acquired  in  1899  by  .\morlcan  Railways 
Co.  Merged  into  Electric  Co.  of  New  Jersey  in  1919.  For  history,  see 
"Electric  Railway"  Supplement  of  Oct.  22  1922. 

(3)  ChicaKo  &  Desplaines  Valley  Electric  Ry. 

Property  of  the  company  was  purchased  by  the  Chicago  &  Joliet  Electric 
Ry.  Co.  June  30  1921,  and  has  been  merged  into  that  co. 

(4)  Chicago    &    Joliet    Electric    Ry.— Trolley. 
ORGANIZATION. — Incorporated  as  a  consolidation  of  the  Chicago  A 

Joliet  Rapid  Transit  Co.,  the  Joliet  Street  Ry.  and  the  Joliet  RR.  Is  oper- 
ated by  power  purchased  from  ttie  Public  Service  Co.  of  Northern  Illinois 
The  American  Railways  owns  .51.600,000  bonds  and  the  entire  $2,300,000 
com.  and  $1.3.50,000  pref.  stock.  In  Nov.  1905  the  American  Railways 
purcha.sed  63  acres  of  land  near  Joliet,  which  was  converted  into  a  park. 
This  park  is  owned  by  the  Dellwood  Park  Co.,  all  of  whose  stock  Is  held  b.v 
the  American  Railways  Co. 

Franchise. — In  1922  the  company  was  granted  a  20-year  franchise  by  he 
Town  Highway  Commission.     V.  114,  p.  1062. 

In  Jan.  1921  the  companj'  was  authorized  by  the  Illinois  P.  U.  Coram,  to 
Issue  $1,350,000  pref.  stock  and  $,5,000,000  bonds  and  to  purchase  the  Chi- 
cago &  Des  Plaines  Valley  Elec.  Ry.  V.  112.  p.  161.  The  property  of  that 
company  was  acquired  as  of  June  30  1921  and  has  been  merged  into  the  co. 

8TO(JK  AND  BOND.S—       Dale.        Interest.     OiUstaniiina.      Maturilu 

Com  stock  $2,300,000  ($100) $2,300,000    

Preferred  stock 1,3.50,000     -- 

Chicago  &  Joliet  Electric  Ry/    1901        6  g  M-N         1,600.000  May  1  193 1 

g,  $5,000,000  ($1,000)  c*tf\Int.  at  Illinois  Tr.&Sav.  Bk..  Chic.  Truste< 
Joliet  RR  general  mtge,  gold'    1898       6!;;  g  M-N        400,000    May  1  '33 

5400.000  ($1,000  each).. tft Fidelity  Trust  Co.,  Portland  (Me.),  Trustee 

Bonds. — Of  the  new  $5,000,000  mortgage.  S400.000  are  r&served  to  retlrf 
onderlylng  lions.     $2,200,000  of  the  outstanding  capital  stock  of  the  Chi- 
cago &  Joliet  Electric  Ry.,  $1,000,000  of  the  $1,100,000  stock  and  $1,000, 
000  (entire  Issue)  bonds  of  the  Chicago  &  Desplaines  Valley  Electric  Ry .  art- 
deposited  under  this  mortgage  as  collateral  security.     Entire  issue  of  th* 
$2,000,000  gold  5s  may  be  called  at  105  and  Int.     The  $400,000  Joliet  RR 
ten.  mtge.  5s  orleinally  fell  due  in  1918.  but  were  extended  for  5  yeao 
at  the  same  rate  of  int.,  and  again  to  May  1  1933.  but  tliis  time  the  int.  rate 
was  raised  to  63^  % .     The  extended  bonds  are  red.  on  any  int.  date  on  60 
days'  notice  at  101.     V.  116,  p.  2129. 

EARNINGS. — For  year  ending  Dec.  31  1922.  gross,  $906, (■>22:  net,  after 
tax&s,  $133,(iii4:  fixed  ch.argcs,  $138,200:  b.al..  def..  .$4,536. 

ROAD. — Extends  from  Joliet  to  the  Chicago  city  limits,  with  a  branch  to 
Lyons.  Has  85.23  miles  of  track.  Line  between  Joliet  and  Chicago  was 
formally  opened  Sept.  25  1901.  82  passenger  and  18  other  cars. — V.  112, 
p.  161:  V.  113,  p.  70,  2.503:  V.  114,  p.  1062;  V.  116,  p.  2128. 

(8)   People's  Railway  (Dayton). — A  trolley  road. 

Acquired  in  1809  l)y  the  American  Railways  Co.  (now  American  Elec- 
tric Power  Co.). 

ORGANIZATION. — Incorporated  In  Ohio  June  18  1896.  Comprises  3  i 
tailes  of  track  In  Dayton.  Ohio;  operates  99  cars.  The  American  Railway 
Do.  owns  entire  capital  stock.  In  June  1908  authorized  amount  of  stock 
»«8  Increased  from  $1,100,000  to  $2,500,000. 

STOCK  AND  BONDS—      Date.        Interest 

Stock.  $2. .500, 000  ($100) 

First    mtge    "White    Llne,"f   1895       5  g  A-O 

$300,000   ($500)   gold,  red  ' 

Octl  1900  at  110 ntf 

First    mtge    "People's    Ry" 

$200,000  ($500).  gold,  red 

at  110 ntf 

EARNINGS.— Year  ending  Dec.  31  1922.  gross.  $718,107;  net.  after 
taxes,  $136,453;  fixed  charges,  $37,8'i0;  bal.,.sur.,  S9S.593. 

OFFICERS  -Pres..  John  A.  McMahon.  Dayton;   V.-Ps..  H.  J.  Crowlej 
%nd  O.  L.  S    Tlngley.  Phlla.;    Sec.  &  Treaa..  Walter  W.  Perkins.  Phila 
Asst.  Sec.-Treas.  &  Compt.,  Frank  J.  Pryor  Jr.;  Gen.  Mgr..  W.  E.  Boileau. 
—V.  86.  p.  1530;  V.  97,  p.  176. 

(6)  Springfield  (Ohio)  Railway.— Trolley. 
ORGANIZATION.— Incorporated  In  Ohio  Oct.  20  1892;  9.944  shares  oJ 

the  common  stock  and  5,000  shares  of  the  pref.  stock  have  been  acqulreO 
by  the  American  Railways  Co.  For  details  ot  franchise  under  which  co 
operates  see  this  publication  of  April  24  1920. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding. 

Common  (par  ,S  100) $1,000,00(5 

Preferred  $500,000 6%  600.000 

First  mtge  $5,000,000  ($100,7  1914       5  g  M-8         1 .465.800 

$600  &  $1,000)  gsf..c*ntfllnt.  at  Real  Est.  T.  &  t.  Tr.  Co 

Bonds. — $400,000  of  the  above  outstanding  bonds  provided  for  by  serial 
maturity.  I.  e..  $12,500  due  Sept.  1  1914  to  1923  Incl.,  .$25,000  due  Sept.  ) 
1924  to  1934.  the  remaining  bonds  ($4,600,000)  due  Sept.  1  1935. 

Sinking  Fund. — When  more  than  $1,250,000  bonds  outstanding,  sinking 
fund  of  1  %  to  1923  and  2%  thereafter  of  bonds  outstanding  over  and  abort 
the  $1,250,000  of  original  Issue.  The  escrow  bonds  ($3,756,000)  reserveO 
for  extensions,  betterments,  &c..  at  80%  of  cost.  Redeemable  any  Interevi 
date  at  102  and  Interest.     V.  98.  p.  1609. 

ROAD. — Owns  39  miles  of  track.     Operates  82  passenger  cars. 

EARNINGS. — For  vear  ending  Dec.  31  1922.  gross.  $59''.. 705;  net,  afteir 
taxes,  $104, 9>2;  fixed  charges.  $127,054;  bal..  <ief..  $22,072. 

OFFICERS. — Pres.,  Paul  <3.  Martin;  \^.-Ps  .  H  J.  Crowley  and  C  L.  8. 
Tinglev;  Sec.  &  Treas.,  W.  W.  Perkins;  Asst.  Treas.  &  Corap..  H.  D.  An- 
derson"; Gen.  Mgr..  P.  E   O'Brien  —V.  Ill,  p.  17.54;  V   115,  p    18.39. 

(7)  Altoona  &  Logan  Valley  Electric  Railway.— Trolley. 
ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  6  1903.     Owni 

the  entire  $65,000  stock  of  the  Lakemont  Park  Co..  also  $58,000  of  tht 
$59,000  stock  of  the  Home  Electric  Light  &  Steam  Heating  Co.  of  Tyrone 
(Into  which  the  Blair  Electric  Co.  Incorporated  In  1908  to  do  a  lighting  bust 
ness.  having  perpetual  franchise  and  10-year  contract  to  light  town  of  Bell 
wood,  was  merged  In  1910-11)  and  leases  that  company  for  99  years  from 
July  1  1903;  $54,000  of  this  stock  Is  deposited  as  additional  security  foi 
the  consolidated  mortgage.  In  Aug.  1903  absorbed  by  consolidation  th* 
Olty  Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned)  and 
Increased  Its  capital  sotck  from  $500,000  to  $1,500,000.  V.  77.  p.  1746 
In  1912  acquired  the  Logan  Light  &  Pow.  Co.  of  Tyrone,  and  operates  sami 
In  conjunction  with  the  Home  Elec.  Lt.  &  Steam  Htg.  Co.     V.  94.  p.  696 

The  American  Railways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry.  and  $454,000  consolidated  mortgage  bonds. 

STOCK  AND  BONDS —      Date.        Imerest.   Outstanding.  Lastdiv.,At. 

Stock  $1,600,000  ($50) $1,600,000     See  t«xt 

Consol  mtge  $4,000,000  gold?  1903     4H  gF-A16    4,000.000  Aug  16  1931 

($500  and  $1,000)  guar  by] Interest  at  Equitable  Trust  Co.,  PhlladeJ 

American  Rys  Co c&r.tf  I     phla.  Trustee. 

Remaining  $193,000  bonds  are  reservea  for  extensions.  These  bonds  art 
guaranteed,  p.  &  I.,  by  endorsement  by  American  Railways  Co.  No  sinkini 
fund  and  not  subject  to  call. 

Dividends.— In  1896  paid  2H%:  In  1896-97.  2H%:  «n  1897-98.  1898-99 
1899-00.  none;  In  1900-01.  6H%;  In  1901-02.  10%;  In  1902-03,  10%:  Id 
1903-04,  6^%;  In  1904-05,6.7%;  1905-06,  6%:  In  1906-07,  6%:  in  1907-08 
15i%:  in  1908-09  and  1909-10,  none;  In  1910-11,1  1-3%;  in  1911-12,  1-43% 
In  1912-13.  2.6%;  In  1913-14.  6%.  For  «  mos.  ending  Dec.  31  1914.  2.6% 
In  1915.  4.35%.  In  1916,  6%;  1917.  8%:  1918.  8%:  1919.  9%;  1920.  9%: 
1921.  7%. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross.  $1,189,585;  net,  after 
taxes,  $351,910;  fixed  charges.  $189,726;  bal,,  sur.,  $162,193. 

ROAD. — Operates  54  miles  of  track,  connecting  Altoona.  Bellwood. 
HoUldaysburg  and  Tyrone.     Oauge.  6  ft.  3  In.     Operate^a  124  cars. 

OFFICERS. — Pres.  Van  Horn  Ely;  V.-Ps..  H.  J.  Crowley  and  O.  L.  8. 
TInglev:  Sec.  &  Treas..  Walter  W.  Perkins;  Asst.  Sec.-Treas.  &  Compt.. 
Frank  J.  Pryor  Jr.;  Gen.  M-r..  S.  S.  Crane,— V.  79,  p.  680:  V.  80,  p.  649. 
710.  2456.  2619:  V.  82,  p.  333,  391.  803;  V.  94,  p.  699;  V.  112.  p.  1976. 

(8)  Scranton  Railway. — A  trolley  road. 

American  Electric  Power  Co.  owns  practically  all  of  the  stock. 

ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  llabllltlei 
of  the  Scranton  Traction  Co..  Sec.  V.  63.  p.  1064:  V.  64.  p.  8.5.  As  a» 
present  constituted.  Is  a  merger  of  21  companies.     Operates,  practically 


Maturitt 


See  text 
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without  competition.  In  the  Lackawanna  Valley  from  Forest  City,  In  Sua- 
juehanna  County,  to  Pltlston.  in  Luzerne  County,  serving,  among  others, 
tihe  cities  of  Scranton.  PIttston  and  Carbondale,  and  the  boroughs  of  Arch- 
bold,  Blakely,  Dickson  City,  Dunmore,  Jermyn,  Mayfleld,  Mooslc.  Old 
Forge,  Taylor,  Throop,  Vandling,  Avoca.  Duryea,  Forest  City. 

.franchises  perpetual. 

Valuation.— Hce  V.  111.  p.  1662;  also  V.  112.  p.  1867;  V.  113.  p.  629: 
V.  116,  p.  I76I. 

To  Abandon  Line. — In  Aug.  1923  applied  to  the  Pcnna.  P.  S.  Comm.  for 
authority  to  abandon  the  Mooslc-Plttston  line.  6  miles  long.  V.  117,  p. 
1018. 

The  $1 .000.000  gen.  mtge.  5s,  due  Nov.  1  1920.  were  extended  for  5  year* 
»t  7%  and  in  addition  holders  were  paid  S.50  in  cash  i>er  $1,000  bond.  thus, 
.letting  the  holder  approximately  S%  for  the  period  of  extension.  V.  Ill 
p    lf.62. 

$205,500  Scranton  &  Pitt.ston  Trac.  Co.  6%  bonds  due  Oct.  1  1923  were 
paid  at  maturity.     V.  117.  p.  14t>{. 

STOCK  AND  BONDS—       Date. 

•Itock    ($.50) 

Scranton  Ry  Istiref  M  $15,-/1917 


tnierm. 


Feb 


Maturitt 
""Vi947 


Outstanding. 

$2,000,000 

5JF-A  2,K00,000 

Int.  at  Merch.  Un.  Tr.  Co..  Phlla  ,  trustee 

1892  6  g  M-N        1,000.000  Nov    11932 
Int.  at  Merchants'  Union  Trust  Co..  Phlla. 

1897       5  g  J-J  1.100.000  Nov    1  1932 

New  York  Trust  Co..  N.  Y    City,  Trustee 

1910       7  M-N  1,000.000  Nov    1  1925 

Int.  at  Equitable  Trust  Co.,  Phlla..  Trustee 

1893  6  g  J-J  150.000     Jan  1  1943 
Int.  at  American   Rys.  Co.,   Phlla.     Lack. 

T.  &  8.  D.  Co..  Scranton.  Trustee. 


Carbondale  Traction  |   1892       6  g  J-J  160.000  July    1  1912 

c*&r,    $1.50.000.   goldilnterest  at  Central  Trust  Co..  New  York 


000.000  g   ($1.000).-c»rtf\ 
Scran  Trac  1st  M  $1,000,000/ 

($1,000)  gold  no  opt..c»tf\ 
Scranton  Ry  mtge  $3,500,000/ 

gold    ($1,000). c'tfl 

Scranton   Ry  gen   mtge  $1.-/ 

000.000  gold  ($1.000)...tfj 
Scranton  &  Carb'd  1st  mtge  I 

$1,000,000  g  ($1.000).c*tfl 

Free  of  State  tax. 
lat  M, 

Co.    C'otr,    9i.-yi.u\nj,    guKi^i 

($.500  and  51,000) I     Trustee. 

Oarbondale  Ry  gon  mtge  gold/   1910       5  J-J  800.000  Jan.    11933 

tSOO.OOO  guar  p  &  l...ctf  i  Provident  Life  &  Trust  Co..  Phlla..  Trustee 

Bindi.-Of  tne  $3..50O,000  Scranton  Ry.  mortgage  .59  or  1897.  $1 .400,000 
arc  reserved  to  retire  prior  bonds  at  maturity.  Scranton  Ry .  gen.  M .  bonds 
of  1910  are  subject  to  call  at  any  int.  period  at  102  and  Inr.  DriKlnally 
matured  Nov.  1  1920  and  bore  Int.  at  5%  but  were  extended  for  6  years 
It  7%.     V.  Ill,  p.  1662. 

First  mortgage  of  Carbondale  Traction  has  a  sinking  fund  of  $2,500  per 
annum  after  Jul.v  1  1895,  but  bonds  cannot  !»■  (■•illpd.  The  bonds 
originally  mitured  July  1  1922  but  were  extondcl  for  20  years.  V.  115. 
p.  74.  Carbondale  Ry.  mtge.  for  1910  is  unconditionally  guar.,  p.  &  I., 
by  Scranton  Ry.  SuhJ.  to  call  on  any  int.  date  at  105  &  int.  V.  93.  p. 1785. 
Scranton  &  Carbondale  1st  mtge.  6s  originally  matured  Jan.  1  1923.  but 
were  extended  for  20  years  to  Jan.  1  1943. 

The  l8t&  ref.  os  of  1917  are  callable   ince  1922  at  102  «  and  Int.     Guar, 
p.  &  I.,  by  endorsement,  by  Amer.  Rys.  Co.     $4,896,000  are  reserved  for 
'luderlylng  bonds  and  $7,604,000  for  Impts.  under    certain    restrictions. 
V.  104.  p.  1703. 

Dividends. — Since  1906  paid  dividends  varying  from  $125,000.  the  mini- 
tnum.  to  $263,000.  the  latter  amount  In  1914:  $176,000  wa-x  paid  In  1915 
and  $195,000  In  1916.  In  1917.  5%:  1918.  none;  1919,  6%:  1920.  none: 
1921.  3H%. 

ROAD. — Owns  and  operates  all  the  street  roads  In  and  around  city  of 
■Scranton.  aggregating  90  miles.     Operates  206  cars. 

EARNINGS. — For  year  ending  Doc.  31  1922.  gross,  $2,283,55^:  net 
*fter  taxes,  $452,373;  fixed  charges,  $461. 35<);  bal..  def..  $8,982. 

OFFICERS. — Pros..  Van  Horn  Ely:  V.-Ps.,  Henry  J.  Crowley  and  C.  L. 
S.  Tingley;  Sec.  &  Treas..  Walter  W.  Perkins:  Asst.  Sec.-Treas.  &  Compt. 
Frank  J.  Prvor.  Jr.;  (Jen.  lM','r.,  .Mlson  J.  Coleman.— V.  1  12,  p.  lK(i7.  2085: 
V.  113,  p.  629;  V.  115.  p.  74:  V.  lUi.p.  1761;  V.  117.  p.  203,  1018,  1463. 

(9)   Consolidated  Power  &  Light  Co. — 

Entire  com.  stock  owned  by  American  Electric  Power  Co. 

ORGANIZATION. — Incorp.  in  Feb.  1923  as  successor  to  Consolidated 
Light  Heat  &  Power  Co.  (V.  104.  p.  75).  Acquired  all  the  com.  stock 
equity  held  by  the  .\merican  Rys.  (now  Amer.  Elec.  Pr.  Co.)  in  the  follow- 
ing COS.:  Ohio  Valley  Electric  Ry..  ironton  Elec.  Co.,  Boyd  County  Elec. 
Co.,  Lynchburg  Trac.  &  Lt.  Co.,  Roanoke  Trac.  &  Lt.  Co.  Co.  and 
subsidiari&s  own  and  operate  the  entire  electric  power  and  light  business  in 
Huntington,  W.  Va.,  and  Lynchburg,  Va.,  and  a  substantial  part  of  the 
electric  power  and  light  busini'ss  in  lioanoke,  Va.,  as  well  as  the  gas  and 
electric  railway  business  in  Lynchburg.  These  cos.,  through  subsidiary 
COS.,  own  and  operate  the  balance  of  the  electric  light  and  power  business 
and  electric  railway  business  in  Roanoke,  the  electric  railway  business  In 
Huntington  and  surrounding  communities,  and  the  entire  electric  light  and 
power  business  in  Ironton,  Ohio,  Ashland  and  Catlettsburg,  Ky.,and  the 
intermediate  territory,  i^opulation  served  is  in  excess  of  220,000. 
Capitalization  of  the  New  Company  Upon  Completion  of  the  New  Financing. 

Common  stock  (no  par  value) 100,000  sha. 

Preferred  stock.. $1.. 500.000 

First  Mtge.  &  Ref.  Lien  6!^%  bonds 8,039,500 

— V.  116,  p.  933.  1411.  27fi0;  V.  117,  p.  1235:  1774. 

(a)  Lynchburg  Traction  &  Light  Co. — Trolley. 

In  1910  American  Railways  (now  Amer.  Elec.  Pow.  Co.)  acquired 
control,  but  see  Consol.  Pow.  &  Lt.  Co.  above. 

ORGANIZ.4TION. — Incorporated  In  Virginia,  and  la  a  consolidation  on 
-May  1  1901  of  the  Lynchburg  Electric  Railway  &  Light,  the  Lynchburg  & 
Rlvermont  Street  Railway  (franchise  perpetual)  and  the  Lynchburg  Gas 
Co..  and  comprises  all  the  street  railways,  gas  works  and  electrlc-ll»tht 
plants  of  Lynchburg  and  hydraulic  power  development  at  Reusena,  Va.; 
also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co..  and  has  assumed 
the  $500,000  Ist  mtge.  5%  bonds  of  that  company 

American  Railways  owns  entire  capital  stock  and  $750,000  of  Lynchburg 
Trac.  &  Lt.  oonsol.  mtge.  l)onds. 

Valuation. — For  details  of  valuation  by  A.  L.  Drum  &  Co..  engineers, 
Chicago,  placing  reproduction  cost  at  $4,252,876  as  of  Feb.  1  1921.  see 
V.  112.  p.  2191. 

Decision  Regarding  Valuation. — See  V.  113,  p.  1773. 

STOCK  .'VND  BONDS —      Date.        Interest.      Outstanding.      Maturilu. 

Stock,  $1,000,000  ($50) J-D  $750,000        See  text 

First  mtge  $1,000,000  sink  fd]    1901       5  g  M-N  7  1 1 ,000  May  1  1931 

($1,000)  gold c*ntflReal  Estate  Trust  Co..  PWladelphla.  Trustee 

Lynchb  Trac  &  Lt  con  mtge (   1911       5%  1.248.000         1931 

$1.7.50,000 ntf  1  Real  Est.  Title  Ins.  &  Tr.  Co.,  Phlla.,  Trust. 

Lynchburg  Gas  Co  first  mort-t   1900       5  M-S  111,000         1930 

gage  $2.50.000 tfllnt.  at  Real  Estate  Trust  Co..  Phlla..  Trust. 

Lynchburg  Water  Power  first]   1902       5  409.000  July    11933 

mortgage  $600.000 ntf  (Real  Estate  Trust  Co.,  I'lilladelphla.  Trustee 

Bonds. — Of  the  1st  mtge.  bonds,  $1 1 1 .000  are  reserved  to  retire  bonds  of 
like  amount  of  Lynchburg  Gas  Co.  due  1930.  and  of  which  no  more  are  to  be 
issued.  Sinking  fund  of  1  %  per  annum  became  operative  In  1906.  which 
vas  lncrea.scd  in  1916  to  1H%-     Entire  Issue  can  be  called  at  any  time. 

Diridends.-ln  1904.  July.  1%;  Nov.,  1%;  In  1905.  2%:  In  1906.  2i^%: 
In  1907.  3%:  In  1908.  6%:  In  1909.  6%;  In  1910.  3%;  In  1911.  «%:  In  1912. 
8%;  In  1913.  9.339%;  In  1914.  12.12%;  In  1915.  8.8%;  In  191S.  8%;  1917. 
6%;  1918.  10%;  1919.  16.66%;  1920.  13.50%;  1921.  5.4%. 

EARNINGS. — For  year  ending  Dec.  31  1922.  gross,  $997. 5U!;  net,  after 
taxe.s,  $285,103;  fixed  ch.irges,  $15^1, 777;  balance,  surplus,  $128,386. 

ROAD. — Owns  and  operates  18  miles  of  track  In  city  and  suburbs, 
80  to  100-lb.  T  and  girder  rails.  Standard  gauge.  Operates  39  pass,  cars 
3  other:  1  sweeper.     Owns  Rlvermont  Park. 

OFFICERS. — Pres..  Van  Horn  Ely;  V.-Ps..  O.  L.  S.  Tlngley  an«!  H  J. 
Crowley:  Sec.  &  Treas..  W.  W.  Perkins:  Asst.  .Sec.-Treas.  &  Compt., 
Frank  J.  l>ryor  Jr.— V.  111.  p.  1063.  2359:  V.  117,  p.  1555. 

(b)  Roanoke  Traction  &  Light  Co. — A  holding  company. 
ORGANIZATION.— Incorporated  In  Virginia  July  28  1908.     Owns  the 

Roanoke  Water  Power  Co.,  the  Bedford  Power  Co..  the  Jamas  River  Water 
Power  Co.  and  the  Roanoke  II eat.  Light  &,  Power  Co..  and  controls,  ttirougb 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  &  Electric  Co.  The 
Roanoke  Water  Power  Co.  had  $3.50.000  bonds  which  were  bought  in  and 
mortgage  satisfied.  The  Roanoke  Heat,  Light  &  Power  Co.  had  Issued 
1260.000  bonds,  all  of  which  have  been  retired  (V.  87.  p.  1089,  1160). 

The  Amer.  Rys.  Co.  owns  $976,000  of  the  $1,000,000  stock. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturilu. 
Stock.  $2,000,000  ($100)...-.   ....       ----_---       $1,000,000 


First  mortgage  and  collateral 
trust  $3,000,000  ($1,000) 
gold c*ntf 


1908       5  g  F-A  2,160.000  Aug    11958 

Int.  at  Bloren  &  Co..  Phlla.,  or  Baltlmoi-e 
Trust  Co..  Baltimore,  Trust. 
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Bonds  — $750  000  bonds  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Roanoke  liy.  &  Elec.  Co.  Bonds  are  subject  to  call  on  any  int.  day  at 
10.5  and  int.  Sinkine;  fund  of  1  %  of  outstanding  bonds,  payable  Feb.  1 
1919  to  1928;  1H%  thereafter.— V.  115.  p.  309;  V.  117,  p.  88. 

(1)  Roanoke  Railway  5c  Electric  Co. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.  1  1899.  The  present 
company  was  incorporated  In  Virginia.  Franchises  expire  In  1935  and  some 
perpetual.  Does  all  lighting  and  railway  business  In  and  about  Roanoke, 
Balem  and  Vinton.  Owns  250  shares  of  Roanoke  Trac.  &  Light  Co.  Btock. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding.      Maturicy. 

Btock.  $500,000  (Si 00) -  J-D  SSOO.OOO  See  text 

First   mortis'age,   $300,000.   gf    1899       5  g  J-D  11.000  Dec.  1  1949 

($1,000)  sinking  fund.. ntf  lint,  at  Mercantile  Tr.  &  Dep.  Co..  Bait.,  Tr. 
First  consolidated  mortgage./    1903       5  g  P-A  G.H.OOO   Feb.    1  1953 

$750,000  ($1,000)  gsf.c'tfllnt.at  Real  Estate  Trust  Co..  Phlla..  Trustee 

Bonds. — Sufficient  consol.  bonds  are  reserved  to  retire  Ist  mtge.  bonds. 
Sinking  Fund  was  1%  of  outstanding  bonds  annually  payable  Feb.  1  to 
1920,  now  iyi%. 

Dividends.— la  1904,  3H%:  In  1905,  5H%:  In  1906.  8%:  In  1907.  6%- 
none  to  1910.  when  3%  was  paid;  In  1911,  5  3-5%;  in  1912.  6.7%:  in  I913' 
6.12%;  in  1914,  12.02%;  in  1915.  7.4%;  in  1916,  5%;  1917,  7:Ji%:  1918, 
8%;  1919,  10%;  1920,  13.70%;  1921,  11  M%. 

EARNINGS— For  year  ending  Dec  31  1922,  gross.  .?1. 449. 587;  net, 
after  taxes.  S557.537;  fi.xed  charges,  S200.375;  bal..  sur.,  .f357,162. 

ROAD. — Operates  In  Roanoke;  also  extensions  to  Salem  and  Vinton. 
V».;  total.  29.85  miles  of  track.  About  41  pa-ssenger  cars,  4  other  cars 
60,  60  and  72-lb.   rail.     Also  owns  park  and  theatre. — V.  90.  p.  168. 

(c)   Ohio  Valley  Electric  Railway  Co. — A  trolley  road. 

In  1911  acquired  by  the  American  Railways  (now  Amor.  Elec.  Pow.  Co.) 
but  see  Cons.  Pow.  &  Lt.  Co.  above.     V.  92,  p.  1437;  V.  93,  p.  470. 

ORGANIZATION. — Incorporated  in  West  Virginia  In  1S09.  Franchisei 
run  until  1967  is  W.  Va.;  in  Ky.  and  Ohio  In  Dec.  1916  ran  for  nearly  thf 
full  term  allowed  by  statute,  20  and  25  years,  respectively.  In  Feb- 
ruary 190S  name  w:i3  changed  from  Camden  Inter-State  Railway  to  the 
Ohio  Valley  Electric  R  lilway.  Owned  entire  stocks  of  Consolidated 
Light.  Heat  &  Power  Co.,  Ashland  Elec.  Lt.  &  Pow.  Co.  (now  Boyd 
County  Electric  Co.)  and  Irontoc  Elec.  Co..  but  at  time  of  acquisitloD 
by  Amer.  Rys.  these  were  turned  over  to  latter  company.  On  May  1  1908 
acquired  the  .'«500,00()  stock  of  Kanawha  Valley  Traction  Co.,  which  was 
leased  to  the  Charleston  (W.  Va.)  Interurban  RR.  (see  on  a  previous  page) 
for  99  years,  but  in  Aug.  1923  the  co.  sold  the  stock  of  the  Kanawha  Co.  to 
the  Charleston  Interurban  RR.  See  V.  117,  p.  895.  Co.  owns  entire 
stocks  of  the  Ashland  &  Catlcttsburg  St.  Ry.  and  Ashland  Interurban  Ry. 

Ordinance  Hesirtctiny  Operation  oj  Jilneus. —  V.  lud,  p.  2l:i6. 

STOCK  AND  BONDS—       Date.        Interest.     Outstandinq.       Maturity- 

Common  S2,000.000  ($100).. $2,000,000  See  text 

Pruf  6%  cum  ,$400,000  ($100). J-J  345.800  See  text 

Ist  M  $2,200,000  gold  guar/   1916       6  g  J-D  1,842,000  Dec    1  1946 

($1,000) c*tf(Penn.Co.forIns.  on  L.  &G.  A..  Phtl. .trust. 

Bonds. — The  outstanding  bonds  were  Issued  to  take  up  3;l,3.')0.000  Cam 
den  Inter-State  Ry.  5s  due  Mar.  1  1921;  $175,000  Hunt.  &  Charleston  .5s 
due  1936;  $100,000  Cons.  Lt.  &  Rys.  6s  due  1922,  and  $50,000  Ashland  & 
Oatlettsburg  6s  due  1919.  Remaining  $429,000  are  for  exts.  and  better- 
ments under  restrictions.  Red.  since  Dec.  1  1921  at  102^  and  Int.  Peon 
State  tax  refunded.  Guar.,  p.  &  1.,  by  end.  by  Am.  Rys.  Co.  V.  103.  p 
2342. 

Dividends. — Semi-annual  dlvs.  (J-J.)  of  3%  were  paid  on  pref.  frono 
1908 to  1917.  Incl.  On  common,  1910.  3%  ;  1911.  2%  ;  1912,  6%  :  In  1913; 
3.9%;  in  1914,  2.9%;  in  1915,  4%;  in  1916,  6%;  1917.  7%;  1918.  6!^%; 
1919.  83^%:  1920,  8%;  1921,  6^%. 

E.\RNINGS. — For  year  ending  Dec.  31  1922.  gross,  $881,853;  net,  after 
taxes,  $263,184:  fixed  charges,  .$108,582:  bal.,  sur.,  $154,601. 

ROAD. — Operates  4-). 3  miles  of  track  In  and  between  Huntington  and 
Keuova.   W.   Va..  Catlettsburg  and    Ashland,    Ky.,  and   ironton,  Ohio 

Operates  56  pass,  cars,  17  other  cars. — V.  Ill,  p.  1950:  V.  117,  p.  895. 

(10)  Electric  Co.  of  New  Jersey. 

ORGANIZATION.— A  merger  July  5  1916  of  a  number  of  electric  light 
cos.  in  Gloucester,  Salem  and  Cumberland  counties,  N.  J.,  along  the  Dl-1,i- 
ware  River  opposite  Wilmington,  Del.,  and  Chester,  Pa.  Supplies  electric 
current  for  electric  light  and  power  in  municipalities  of  Salem.  Pennsgrove 
Woodstown,  Mulllca  Hill,  I'itman,  Glassboro,  Williamstown,  Paulsboro 
Olementon,  Laurel  Springs,  Berlin,  Elmer,  Clayton.  Qulnton,  Swedesboro 
Pedrlcktown.  Pennsvllle,  Harrlsonville,  Mlckleton,  Olarkesboro,  We- 
nonih,  liri'li^eton.  Port  Norris  and  many  other  smaller  places.  On  May  1 
1919  the  Bridgeton  Electric  Co.  was  merged  into  the  Electric  Co.  of  New 
Jersey,  which  assumed  the  .$250,000  1st  Mtge.  5%  bonds  of  the  former  com- 
pany.   The  American  Rvs.  Co.  owns  the  entire  outstanding  stock  and  bonds 

Bonds  offered  in  exchange  for  1st  Mtge.  5s  of  Brldgeton  &  Millville 
Trac.  Co.,  see  under  that  co.  In  V.  114,  p.  1405. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Common  stock  .$475,000 _.  $257,500    .. 

Preferred 90  000 

First    mtge    .S5. 000. 000    goldl    1917       5  g  M-S  1.018,000  Mar"ri947 

($1.000) c*&r.tfllnt.  at  Comm'l  Trust  Co.,  Phila..  trustee. 

—V.  103,  p.  937;  V.  104.  p.  1390.  1493. 

WILMINGTON  &  PHILADELPHIA  TRACTION  CO.— Controlled 
by  the  American   Railways  Co. 

ORGANIZATION.— Incorp.  In  Dela.  June  27  1910.  Owns  all  stock  of 
Southern  Penn.  Trac.  Co.,  Chester  &  Eddystone  St.  Ry.  and  Wllm.  Lt  & 
Pow.  Co.  On  June  1  1915  acquired  control  of  People's  Ry.  of  Wilmington 
Dal.  (stock,  $1,500,000),  and  In  Oct.  1915  purchased  the  Wilmington 
Southern  Trac.  Co.  and  the  Wllm.  New  Castle  &  Delaware  City  Ry.,  and 
consolidated  them  under  the  name  of  the  latter.  (Stock,  $600  000) 
LeaaeH  for  990  yeare  from  July  1  1910  the  Wllm.  City  Ry.,  Wllm.  &  Edge- 
moor  Elec.  Ry..  Gordon  Heights  Ry.,  Front  &  Union  St.  Ry.  and  Wllm. 
Olty  Elec.  and  New  Castle  County  Elec.  Co.  at  a  minimum  annual  rental 
of  $79,010.  to  a  maximum  of  $120,610  in  16  years. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Maturity 

Oommon  stock $4,060,000    .. 

Preferred  stock .  600  000 

Wil.  &  Phila.  Trac.  1st  mtge\ F-A  4,1()4,000 

&  coll  trust  $2.">,000,000--.)Equltable  Tru.st  Co..  N.  \ .,  trustee. 
People's  Ry  Ist  M  $3,000,000(^1916     J5gJ-D_       1  .'iSO.OOO  June  1  19RA 

'   ~ Trustei 

1   196i 

,  trustet 

1    1966 

trustee 

1   1946 


lint,  at  Fidelity  Trust  Co.,  Phlla. 

1915  6  g  A-O  231.000  Oct 
lint,  at  Wilmington  (Del.)  Trust  Co. 

1916  6  g  J-J       None  Jan 
lint,  at  Falrm.  Sav.  Tr.  Co..  Phlla. 

1916       5  g  M-S  53.000  Sept 


liTa. 


trustee. 


gold  ($1,000)  guar c* 

Wllm.  So.  Trac.   Ist  M  gold 

$.'iOO,000  ($l,n00)  guar 

W  N  C  &  D  C  Ist  M   $2,000- 

000  g   ($1,000)   guar..c*tf' 
Chester  &  Eddystone  1st  M 

gold  $100,000  fSl.OOO)  gullnt.  at  Phlla.  Trust  Co.'.  Phlla. 
Wil.   Lt.   &  Power   1st  mtge\ 5  A-O  1,900,000 

$2,000,000 (Wilmington  (Del.)  Tru.st  Co.,  trustee". 

Bonis. — All  four  issues  are  guar.  p.  *  I.  by  the  Wllm.  &  Phlla.  Trac.  Co 
^cdia.nlnK  People's  Ry.  and  Wllm.  So.  Trac.  bonds  reserved  for  Impts.  at 
86%  of  cost.  People's  Ry.  bonds  are  red.  on  any  int.  date  at  106.  $:500  ■ 
000  Wllm.  N.  C.  &  C.  D.  bonds  are  reserved  for  the  Wllm.  So.  Trac.  oonds 
remainder  may  be  Issued  for  exts.  and  Impts.  at  85%  of  cost.  Red.  ac  loa 
on  any  Int.  day. 

?9A^'  **^- — ^^omprlses  street  railway  lines  in  Wilmington,  New  Castle 
and  Delawaie  City.  Del.,  and  Chester  and  Media.  Pa.,  and  interurban  llne« 
connecting  these  places  with  each  other  and  with  Philadelphia,  a  total  of 
140  miles  of  track.  Also  does  electric  light  and  power  business  In  Wil 
rn.nston  New  Castle,  Delaware  City,  Newark  and  vicinity  In  Delaware 
tue  southeastern  part  of  Delaware  County,  Pa.,  and  Elkton.  Cbeeaoeakt 
Olty  and   vicinity.  In   Maryland. 

EARNINGS. — Including  Southern  Pennsylvania  Traction  Co.- 
Calendar  Years —    Gross  Earns.       Net  Earns.    Chgs.  &Tax.  Balance 

1921 - $.3,68.3,.562     $1,682,277     $l,112,24l8Ur.$470,0.36 

1«20.... 3,212.369  829,945  854.037      def.24:0»2 

rn^w^w,?'*^' w?,'"*''1"  Van   Horn  Ely.  Phlla.-  VIce-Pres.  &  Gen.  Mgr., 
T.-  W.  Wilson    Wilmington:  Sec.  &  Treas..  H.  D.  Anderson.  Phlla.:  Aud. 
O.  E.  Yost.  Wilmington.— V.  111.  p.  897.  1185,  1371  ^""»-.  ^ua.. 


(1)   WilminKton    &    Chester    Traction. 

United  Power  &  Trans.  Co.  owns  39.995  out  of  40.000  shares  of  stock. 

Lease. — Part  of  this  company's  lines  are  leased  to  the  Wilmington  A 
Phlla.  Trac.  Co.  and  part  to  the  Southern  Pennsylvania  Trac.  Those  Id 
Delaware,  viz..  Wllm.  City  Ry..  Gordon  Heights  Ry.,  Front  &  Union  St. 
Ry.  and  Wllm.  &  Edgem.  El.  Ry.  are  leased  to  Wllm.  &  Phlla.  Trac.  (see 
above);  those  In  Penn.,  viz.,  Chester  Trac.  Co.  and  its  subsidiaries  are  leaseO 
to  Southern  Penn.  Trac.  Co.  (see  below). 

ORGANIZATION. — Incorporated  March  1898.  Has  acquired  all 
the  stock  of  the  Wilmington  City  Ry.  ($519,930),  the  Gordon  Heights 
Ry.  ($51,600).  the  Front  &  Union  Street  Ry.  ($299,930)  and  the  Chester 
Traction  Co.  ($600,000).  all  of  which  are  deposited  under  the  collateral 
trust  mortgages  of  the  Wilmington  <&  Chester  'Traction  Co.  Owns  $50,000 
•tock  of  the  Chester  &  Delaware  Street  Ry.;  also  owns  $150,000  debenture 
bonds  of  Front  &  Union  St.  Ry.  and  $45,000  1st  M.  bonds  of  Gordon  Heigi 
Railway.  The  Chester  Traction  Company  holds  ail  the  stock  of  the 
Union  Railway  Company.  $100,000;  Chester  &  Media  stock.  $35,000;  Ches- 
ter Darby  &  Phlla.  stock.  $65,000:  total,  $200,000.  The  Chester  Trac.  payi 
M  rental  (besides  Int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  St 
Media  and  on  the  $100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

Fare  Increase. — In  June  1918  was  auth.  by  the  Del.  P.  U.  Comm.  to 
charge  a  7-cent  fare  in  Wilmington,  4  tickets  to  be  sold  for  25  cents. 

Date.       Interest.     Outstanding.       daturity. 
Listed  on  Phila.  Ex  $2,000,000  Dec'12.60cte 


1898       6  g  A-O 
Provident  Trust  Co. 
1912        5% 


2.305,000April  1  1933 
Phila..  Trustee 
536.625  April  1  1952 
,  Wilmington,  Trustee 

600,000  Sept  1  1961 
(Int.  at  Eq.  Guar.  &  Tr.  Co.,  Wllm.,  trustee. 
1894       5  g  M-N  250.000  May  1  1944 

/Int.  at  Guar.  Tr.  &  Safe  Dep.  Co.,  PhUa. 

1946 

.Tr. 

1943 

Ml 

1943 


1906       5  g  J-D  400.000  June  1 

[Int.  at  Real  Est.  Title  Ins.  &  Tr.,PhUa. 


1913 

i9i3 
1913 


5g  J-J 

10      J-J 

5g  J-J 

5g  J-J 


200.000 
150.000 
100.000  July  1 
125.000  July  1 


Jan    1 

rental 


STOCK  AND  BONDS— 
Stock  $2,000,000  ($.50)  full  pd. 
Coll    trust    gold    $4,000.0001 
($500  and  $1,000  each)-..c*t/ 
Collateral     trust     gold     $5.-1 

■500.000  guar tf  fWUmington  Trust  Co. 

Securities  of  Subsidiary  Lines — 
Wilm   City    Ist   M    $600,000\   1911       5  M-S 

($1,000) c'.ntfl" 

Chester    'Traction    1st    mtgel 

gold  $250,000 c*tf/ 

Wilming  &  Edgemoor  1st  Ml 

$400,000  ($1,000)  g..-c*tf| 

Leased  to  Chester  Traction — 
Union  Ry  Co  1st  mtge  g.C-tf 
Chester  St  Ry  stock  ($50)  -  -  -tf 
Chester  &  Media  El  Ry  gold  tf 
Chester  Darby  &  Phila.  gold  tf 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
Interest  by  the  Wilmington  City  Ry. 

Interest  on  Union  Ry.,  Chester  Street  Ry.,  Chester  &  Media  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  on  Chester  Darby  &  Phlla. 
Ry.  Co.,  payable  at  Continental-Equitable  Title  &  Trust  Co.,  and  Interest 
upon  ail  the  latter  guaranteed  by  Chaster  Traction  Co. 

Bonds. — $1 ,695.000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  They  matured  originally  in  April  1918  and  bore  Int. 
at  5% ,  but  were  extended  for  5  years  at  6%  and  again  for  10  years  to  Apr.  1 
1933  at  the  same  rate  of  int.  Are  guar.  prin.  &  int.  by  the  Wilm.  &  Phila. 
Trac.  Co.  Red.  at  101  and  int.  on  any  int.  date.  Are  listed  on  the  Phila. 
Stock  Exch.  V.  106.  p.  1902,2012:  V.  116,  p.  824.  1052.  Of  the  coll.  trust 
of  1912,  $4,000,000  are  reserved  for  like  amt.  of  coll.  trust  of  1898.  Wllm. 
City  bonds  are  subject  to  call  at  105  and  int.     V.  93,  p.  667. 

The  Chester  Trac.  bonds  were  extended  in  1914  for  30  years.  V.  IOC. 
p.  1902,  2012,  2451:  V.  116,  p.  296,  824,  1052,  1533. 

(2)  Wilmington  City  Electric  Co. 

Lease. — Was  leased  on  July  1  1910  for  990  yrs.  to  the  WUm.  &  Phlla. 
Trac.  Co..  the  latter  assuming  all  int.  &  fixed  chgs.  of  Wilm.  City  Elec.  Co. 

ORGANIZATION. — Incorp.  in  Delaware  in  1895.  Franchise  perpetual. 
Does  an  electric  light  and  power  business  in  Wilmington. 

STOCK  AND  BONDS —         Date.       Interest.     Outstanding.       daturity. 

Stock $255,000     

First    mtge    $1,000,000    goldl    1911       5  M-N         1,000.000     May  1  1951 

($1,000)  guarp  &  1 c*tf|Int.  at  U.  S.  Mtge.  &  Tr.  Co..  N.  Y..  Trufl. 

Bonds  have  been  redeemable  since  May  1  1921.  Guar.,  p.  &  L,  by  Wil.  & 
Phila.  Trac— V.  92,  p.  1441;  V.  94.  p.  567. 

(3)  Southern  Pennsylvania  Traction  Co. 
ORGANIZATION. — Incorporated  in  Penn.  In  June  1910  with  $10,000 

stock,  all  owned  bj  Wilm.  &  PhUa.  Trac.  Co.  Leases  for  990  years  from 
July  1  1910  Chester  Trac.  Co..  Delaware  County  &  Phila.  Elec.  Ry.  and 
Media  Glen  Riddle  &  Rockd.  E.  St.  Ry.  Co.  at  a  minimum  annual  rental 
of  $71,990  to  a  maximum  of  $106,990  in  15  years.     V.  98,  p.  1073,  1158. 

(a)   Delaware  County  &  Philadelphia  Electric  Ry. 

Lease. — On  July  1  1910  leased  for  990  years  to  Southern  Pennsylvania 
Traction  Co.  at  a  rental  of  $40,000  per  annum. 

ORGANIZATION. — Incorporated  May  11  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Ave.,  Clifton  H'ts,  in  Jan.  1895;  connects  with 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Trac.  system.  In  May  the 
United  Power  &  Transportation  Co.  acquired  the  road,  paying  $166.66  per 
share  for  the  stock  in  its  4%  trust  certificates  secured  by  a  deposit  of  stock. 

STOCK  AND  BONDS —         Date.       Interest.     Outstanding.     Maturity. 

Stock  $500,000  authorized $300,000  See  text 

First  mortgage  $64.000-. ntfl    1913       5  J-J  64.000    July  1  1943 

/Int.  at  Cont.-Eqult.  Title  &  Tr.  Co.,  PhUa. 

1st  M.  bonds  matured  July  1  1913,  but  were  extended  for  30  years  at  5%. 

DIVIDENDS.— Paid  in  dividends  In  1899-1900.  $36,000:  In  1900-01. 
$27,000:  1901  to  1908  incl..  $21,000  per  ann.;  in  1909  and  1910.  none;  In 
1911,  $21,000:  In  1912,  July,  $15,000:  none  since. 

ROAD. — Owns  12  miles  of  track.     Rails.  80-lb.  T  and  girder. 


FAIRMOUNT  PARK  TRANSIT  CO. 

ORGANIZATION. — incorp.  In  Delaware  In  Sept.  1916  as  successor  to 
the  Falnuount  Park  Transportation  Co.  In  accordance  with  plan  of  reor- 
ganization outlined  in  this  publication  of  Sept.  29.  1918.  The  assets  of  the 
51d  CO.  (for  history  see  "Eiec.  Ry.  Section"  for  Sept.  1918)  were  purchased 
subject  to  $750,000  1st  M.  .5s  (see  below). 

STOCKS  AND  BONDS—       Date.       Interest.     Outstanding.     Maturity. 

Stock  common  ($10) $400,000    

Stock  preferred  ($10).. 7%  79.686  See  text 

First  mortgage  $750,000  goldl    1912       5  A-O  750,000  AprU  1  1937 

($1,000)   c*ntf  [Glrird  Trust  Co..  Philadelphia,  Trustee. 

Bonds. — l*it  mtge.  bonds  are  callable  at  105  and  Int.  on  any  int.  day  on 
60  days'  notice.  Cum.  sinking  fund,  $13,000  per  annum,  began  Oct. 
(918,  bonds  to  draw  lntere,<it  for  the  fund.     V.  95.  p    480. 

Dividends. — In  July  1023  35c.  per  share  was  paid  on  pref.  and  in  addition 
$1  40  j)cr  shai'o  wa.s  paid  on  amount  of  accumulations. 

REPOR'r. — For  12  mos.  ending  Dec.  31. 

Year —  Gross.  Net.  Charges.  Ac.         Balance. 

1922. -- $364,056         $149,440         $46,730         sur.$102,710 

1921 235.075  93.654  44.831  sur.     48,823 

ROAD,  &C. — Operates  an  electric  line  In  Falrmouut  Park.  Philadelphia, 
together  with  the  Woodslde  Real  Estate  Co.  (capital  stock  $100,000).  which 
owns  Woodslde  Park.  The  license  from  the  Park  Commission  expires 
July  24  1939.  Operation  from  Nov.  30  to  May  1  is  optional.  Miles  of 
track  operated,  8.83.  Gauge,  5  ft.  2  H  In.  Rails,  90-lb.  T.  Oars,  9  closed, 
50  open . 

OFFICERS. — Pres..  N.  S.  Alexander:  Sec.  &  Treas..  Clayton  E.  Piatt. 
V.  107.  p.  1670. 

PHILADELPHIA   &  WEST  CHESTER  TRACTION  CO. 

ORGANIZATION. — Chartered  In  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  periiotual.  In  Jan.  1902  leased  the  Ardmore  &  Llan- 
erch  St.  Ry.,  a  Ene  botweon  the  points  named,  3  H  miles:  it  has  no  bonds  or 
Other  debt.  Rental  is  5%  on  the  outstanding  stock  ($400,000  auth.,  $383,- 
3.')0  outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  k  Oarrettford  St.  Ry.  (which  It  also  controls)  at  5%  on 
funded  debt  and  $500  per  annum  for  salaries  and  organization  expenses 

STOCK  AND  BONDS—       Date.      Interest.    Outstanding.  Last  dtt.,&c 

StorJi  $1,400,000  (par  $.50) A-O  $1,303,700  Oct '22.  3% 

Mtge  bonds  $1,000,000  goldT  1904       4  g  J-J  534,000  Jan    1    1954 

($1,000)    c*tfilnt.  at  West  End  Trust  Co.,  Phlla.,  Trustee. 

Phila  &  Car  1st  M$3,000.000\   1905       6  g  F-A  2,714,000  Aug  1   1955 

gold  ($1,000) ctf/Int.  at  West  End  Trust  Co..  Phlla..  Trustee. 
(mds. — Can  be  called  at  any  time  at  105  and  int.;  no  sink  fd.  The  re- 
maining Phlla.  &  Gar.  bonds  are  reserved  for  future  requirement*;  red. 
at  105  and  int.  on  any  Int.  day. 


Oct.,  1923.] 
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REPORT. — Year  ending  Dec.  31: 
Dec.  31.  Gross  Net  Other  Interest,  Surpltu 

Year —  Earnings.      Earninas.       Income.      Rentals,  Ac.  for  Year. 

1922 $929,089         $330,404         $12,169  $229,186       $113,387 

1921 879.176  277.128  10.854  224.733  63.248 

ROAD. — Operates  51.426  miles  of  track  from  63d  and  Market  streets, 
Philadelphia,  to  West  Chester,  26.287  m.:  Llanerch  to  Ardmore,  6.375  m 
69th  St.,  Upper    Darby,  Pa.,  to  Sharon  Hill  and  Media,   18.7r)4  m..  oi 
which  24.45  m.  are  leased.     Gauge.  5  ft.  2^i  In.;  58.  60.  70  and  80-lb. 
T  rail.     53  cars. 

OFFICERS.— Pres.,  A.  Merritt  Taylor.  Phlla.;  V.-P..  H.  H.  Aikena: 
Treaa.,  O.  L.  Rihl.  Office,  Upper  Darby.  Del.  Co.,  Pa.  V.  94,  p.  3.52 
V,  98,  p.  237:  V.  106.  p.  397;  V.  107,  p.  1 193;  V.  108,  p.  80;  V.  113.  p.  2313. 


PHILADELPHIA  RAPID  TRANSIT. 

Incorporated  In  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  bold 
•hares  of  other  corporations.  (For  terms  of  leiose,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  in  1901 .  In  June  1903  the  Mar- 
ket Street  Elevated  Pass.  Ry.,  with  $5.600.i)00  authorized  capital  stock  was 
formed  to  absorb  a  number  of  these  franciiises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Phli.idelphia  City  Councils 
Other  valuable  franchises  for  new  lines.  In  April  1906.  however,  an  agree- 
ment wjks  entered  into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  new  b.asis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  In  Marliet  St.  from  23d  St.  to  Delaware  Ave., 
elevatea  structure  on  Market  St.  west  of  the  Schujlklll  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74.  p.  528,  989;  V.  76,  p.  1301; 
V.  81,  p.  265.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station, 
ft  distance  of  about  4  miles.  V.  84,  p.  571.  On  Aug.  3  1908  the  entire 
rubway  from  2d  St.  to  23d  and  Market  St.  was  placed  In  operation,  thus 
completing  line  through  to  69th  St.  V.  87,  p.  347.  On  Oct.  6  1908  ele- 
vated lines  on  Delaware  Ave.  to  South  St.  Station  was  placed  In  operation, 
completing  entire  line.     V.  87.  p.  93(5. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
By.  Co.  Also  owns  entire  stock  (.$10,000)  of  the  Motor  Real  Estate  Co.. 
which  owns  property  costing  $4,000,000. 

On  July  1  1906  the  Phila.  Morton  &  Swarthmore  Ry.  and  the  Media  Mid- 
dletown  Aston  &  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Chester  Ry.  The  new  company,  embracing  25  miles  of  track,  was 
thereupon  leased  to  the  Phila.  Rapid  Transit  Co.  for  999  years,  rental  being 
$8,500  for  first  year,  $17,000  for  second  and  third  years.  $25,500  for  fourth 
year,  $34,000  for  fifth  year  and  $42,500  for  sixth  year  and  thereafter. 

Early  In  1921  acquired  through  the  Willow  Grove  Park,  the  Burd  Home 
Park,  another  amusement  centre.     V.  113.  p.  417. 

Adjustment  of  Relations  With  City. — On  Feb.  18  1907  the  board  of  direc- 
tors accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants'  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the. relations  between  the  city 
and  company.  "The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  ail  leases,  franchises  and  property  of  the  company 
at  the  company's  actually  paid-in  capital.  $30,000,000.  The  city  h;i8 
the  right  to  assign  or  sell  this  option.  Furthermore  a  sinking  fund  Is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company,  which, 
calculated  at  4%.  will  amount  to  at  least  $30,000,000  at  the  expiration  of 
60  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  In  the  arrangement  Is  that,  beginning  with  Jan  1  1907,  the  city 
shares  equally  In  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phila.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rate  of  fare  Is 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  .$12,000,000  then  still 
due  on  Ita  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  increased  and  Improved  service.  For  ftirther  detalis  of  plan, 
■ee  V.  84,  p.  451.  1552.  An  ordinance  embodying  the  above  features  was 
passed  by  the  Phila.  City  Council  on  June  20  1907  (V.  84,  p.  1488)  and  rati- 
fied by  the  company  July  18  1907.  On  Feb.  27  1911  State  Supreme  Court 
affirmed  the  decision  (V.  89.  p.  847)  of  the  Common  Pleas  Court  sustaining 
the  company's  demurrer  In  a  suit  brought  to  test  the  validity  of  the  fore- 
going ordinance.  V.  92.  p.  596.  On  July  29  1007  directors  called  for  pay- 
ment of  the  final  assessment  of  $15  a  share  of  stock,  payable  In  two  InstaU- 
ments— $7  ,50  Sept.  9  1907  and  $7  50  Sept.  7  1908.     V.  85,  p.  284.  1402. 

On  Feb.  28  1911  shareholders  of  both  the  Phila.  Rap.  Trans.  Co.  and  the 
Union  Trac.  Co .  approved  a  plan  (V.  92.  p.  463)  in  accordance  with  the  views 
of  Mr.  E.  T.  Stotesbury,  who  consented  on  such  conditions  to  enter  the 
Phila.  Rap.  Trans,  board,  calling  for  the  Issue  of  $10,000,000  s.  f.  bonds 
running  for  life  of  city  contract,  guar.  p.  &  I.  by  the  Union  Trac.  Co.  and 
•ecured  by  pledge  of  equity  In  Market  St.  Elev.  Pass.  Ry.  (V.  91.  p  1629) 
over  and  above  present  $10,000,000  mtge.  on  said  property.  V.  92,  p.  506. 
On  Feb.  29  1912  directors  of  both  the  Phila.  Rap.  Trans,  and  Union  Trac. 
Oo.  authorized  the  mtge.  V.  94.  p.  631.  As  part  of  the  plan,  certain 
equity  owned  by  Phila.  Rapid  Trans.  Co.  was  surrendered  to  Union  Trac. 
Oo.  Se<>V.  91.  p.  1161.  1386.  1574.  1630,  1711.  The  City  Council  assented 
to  the  arrangement  in  May  1911.     V.  92,  p.  1375.  1500. 

Subway  and  Elerated  Lin<>s  to  Be  Built  bv  the  City  and  Operated  by  the  Com- 
pany. — At  an  election  held  April  29  1915  the  electors  voted  in  favor  of 
a  $6,000,000  loan  for  a  Broad  Street  subway  and  a  Frankford  elevated 
line  (V.  100,  p.  1511).  and  on  July  1  1915  the  ordinances  making  equal 
appropriations  for  both  projects  were  signed  by  Mayor  Blankenburg. 
Construction  was  bezun  September  11  1915.  V.  101,  p.  132,  774.  1371. 
At  the  election  on  May  16  1916  It  was  voted  to  Is.sue  $57,100,000  bonds 
for  additional  subway  and  elevated  lines.  In  accordance  with  the  pro- 
Kram  of  former  Oltv  Director  of  Transit  A.  Merritt  Taylor,  as  outlined 
in  V.  102,  p.  2312.  See.  however,  V.  117.  p.  1463.  The  Stern  bill,  ren- 
dering valid  the  election  of  May  10  1916,  was  passed  by  the  Pennsyl- 
vania House  of  Representatives  in  April  1917.  V.  104.  p.  1703.  On 
July  7  1917  the  taxpayers'  suit  to  restrain  the  city  from  proceedin-.?  with 
the  construction  of  the  new  high-speed  lines  was  dismissed  l>y  Common 
Pleas  Court  No.  4.  On  July  23  1917  the  Pennsylvania  Pul)lic  Service 
Comm.  granted  the  Philadelphia  city  authorities  permission  to  construct 
all  of  the  lines  contemplated  in  said  program.  In  June  1918  Govern- 
ment sanction  to  proceed  with  the  construction  of  the  Frankford  elevated 
system  was  given  with  the  understanding  that  the  work  In  connection  with 
the  Broad  St.  subway  (with  certain  exceptions)  be  stopped  as  promptly 
as  pos.sible.  V.  106.  p.  2451. 

Broad  St.  Subway. — "City-Company  Plan." — See  V.  116,  p.  10.50. 

Lease. — In  May  1922  the  ordinance  embodying  the  lease  between  the  city 
and  the  co.  for  the  operation  of  the  Frankford  elevated  line  and  Bustleton 
surface  line  by  the  co.  was  approved  by  the  City  Council  and  the  Penna. 
P.  S.  Coram,  and  was  signed  by  the  Mayor  and  the  co.  officials.  These 
lines  are  leased  beginning  Nov.  5  1922  for  a  period  of  five  years.  The  co. 
pays  rental  of  1%  during  1923  on  construction  cost  of  Frankford  Elevated; 
rental  to  be  increased  1%  annually  until  a  m-iximujm  of  5%  is  reached. 
This  contract  may  be  extended  by  the  city  so  as  to  terminate  in  1957  with 
the  1907  citv  agreement.  A  summary  of  the  principal  features  of  the  lease 
will  be  found  In  V.  114.  p.  2241. 

Leases  Approved. — In  Oct.  1923  the  P.  S.  Comm.  approved  the  lease  of 
the  Champlost  St.  Connecting  Ry.,  Tioga  &  Frankford  St.  Ry.,  Pelham  & 
Frankford  St.  Rv.,  Wavne  Junction  Connecting  Ry.  and  Frankford  Con- 
nextingRy.     V.  117,  p.  1664. 

Power  Contract. — In  March  1912  entered  Into  a  10-year  contract  with  th^ 
PhUa.  Electric  Co.  for  additional  power.  V.  94,  p.  768.  A  new  agree- 
ment was  entered  into  Dec.  12  1920  for  a  period  of  3  years  from  Nov.  15  1922 

Votirtg  Trust. — The  voting  trust  established  in  Feb.  1911  for  6  years  was 
extended  In  1916  for  a  farther  period  of  5  years  to  Feb.  20  1921.  On  Feb.  12 
1920.  however.  It  ha^dng  been  determined  that  the  voting  trust  was  no 
longer  necessary.  It  was  resolved  to  terminate  same  on  that  date.  V.  110, 
p.  465;  V.  92.  p.  660,  726,  882.  1243.  1500;  V.  95.  p.  1608:  V.  102,  p.  623. 
1347. 

New  Line. — In  Sept.  1911  the  Snyder  Ave.  St.  Ry.  was  chartered  In  the 
Interest  of  the  PhUa.  Rap.  Tran.,  with  $140,000  stock,  to  operate  7.66  mllee 
of  line  on  Snyder  Ave.     Line  was  placed  In  operation  Jan.  1912. 

Hog  Island  Extension. — On  Aug.  4  1918,  In  accordance  with  a  contract  with 
the  Emergency  Fleet  Corp.,  the  co.  placed  In  operation  an  extension  from 
Eastwlck  Ave.  to  the  Hog  Island  Shipyard.  The  Fleet  Corporation 
advanced  the  funds  to  the  company  to  cover  the  cost  of  the  new  construc- 
tion and  equipment  (100  carsl.  On  Aug.  24  1922  this  property  was  pur- 
chased by  P.R.T.  Oo.  in  accordance  with  the  contract  at  an  appraised 
vziluatlon.  „    „ „ 

Excise  Tax. — On  Aug.  2  1915  Judge  Dickinson  In  the  U.  S.  DIst.  Court 
held  that  the  company's  subsidiaries  operated  under  lease  were  not  carrying 


on  business  within  the  meaning  of  the  excise  tax  law  of  1909  and  therefore 
were  not  liable  to  the  tax.  On  Oct.  22  1917  the  Market  Street  Elevated 
Pass.  Ry.,  the  Union  Traction  Co.  and  the  Philadelphia  Traction  Co.  ap- 
pealed to  the  U.  S.  Dist.  Court  for  restitution  of  $73,768  and  Interest  col- 
lected from  them  in  the  years  1911  and  1912. 

Income  Tax  Litigation. — On  July  15  1918  the  various  leased  line  cos.  filed 
suits  against  the  Phila.  Rap.  Tran.  Co.  to  recover  Income  and  excess  prof Iti 
taxes  paid  by  them  under  protest.     V.   107.  p.  402.     Compare  V.   106, 

g.  2451.  On  Nov.  20  1918  a  ruling  was  handed  down  by  Common  Pleaa 
ourt  No.  3  (and  In  Feb.  1919  affhmied  by  the  Pennsylvania  Supreme 
Court)  under  which  the  Phlla.  Rapid  Transit  Co.  Is  held  responsible  under 
the  terms  of  the  several  leases  for  the  payment  to  the  Govt,  of  the  Income- 
excess  prof  Its  taxes  of  the  following  leased  line  corporations:  Philadelphia 
Trac.  Co..  Germantown  Pass.  Ry.  Co.,  13th  &  15th  Streets  Pass.  Ry.  Co., 
Philadelphia  City  Pass.  Ry.  Co..  Union  Trac.  Co..  Ridge  Ave.  Pass.  Ry. 
Co.,  Frankford  &  Southwark  Philadelphia  City  Pass.  Ry.,  Falrmount  Park 
&  Haddington  Pass.  Ry.  Co.,  Citizens'  Pass.  Ry.  Co.  and  the  HestonvUle 
Mantua  &  Falrmount  Pass.  RR.  Co.  On  the  other  hand,  however,  it 
was  ruled  that  the  following  companies  must  assume  liability  for  their 
Federal  taxes:  Continental  Pass.  Ry.  Co..  Philadelphia  &  Darby  RR.  Co. 
and  Green  &  Coates  Streets  PhUa.  Pass.  Ry.  Co.  V.  107,  p.  2009;  V. 
108.  p.  786. 

Validity  of  Rentals  Upheld. — In  Dec.  1920  the  Superior  Court  of  Penna. 
handed  down  a  decision  denying  the  order  of  the  P.  .S.  Comm.  requiring 
the  underlying  companies  to  file  answers  to  averments  made  by  the  city 
and  two  local  business  men's  as.sociations  with  regard  to  rentals  of  the 
underlying  companies.  V.  Ill,  p.  2521;  V.  112,  p.  163.  The  city,  the 
P.  S.  Comm.  and  buslne.ss  as.sociatIons  appealed,  and  on  July  1  1921  the 
Penna.  Supreme  Court  reversed  the  decision  of  the  Superior  Court  but  only 
on  a  technicality.  The  Supreme  Court  held  (hat  the  case  should  not  have 
gone  to  the  Superior  Court;  but  maintained  that  the  P.  S.  Comm.  had  no 
right  to  attack  rental  p.ayments      For  details  see  V.  113.  p.  183,  293- 

Sp/j7 in  Directorate.— See  V.  111.  p.  389: also  V.  114,  p.  522,  627,  739,  1181. 

Fares. — On  Oct.  4  1920  applied  to  the  Penna.  P.  S.  Comm.  for  auth.  to 
charge  a  flat  5-cent  fare  and  to  al}ollsh  all  free  transfers  and  3-cent  exchange 
tickets.  V  111.  p.  1472.  Compare  V.  110.  p.  2488:  V.  111.  p.  74,  1183. 
This  petition  was  rejected  by  the  Comm.  but  effective  Nov.  1  1920  the  co. 
was  auth.  to  raise  fares  to  7  cents  cash,  with  4  tickets  at  25  cents.  No 
change  was  made  in  transfer  or  exchange  rates.  V.  Ill,  p.  1662.  See  also 
V.  112.  p.  1978:  V.  113,  p.  1773.  President  Mitten  in  a  letter  to  the  Mayor 
in  March  1921  on  the  subject  of  operation  of  the  Frankford  "L"  proposed  a 
iiasic  7-cent  fare  with  5  tickets  for  35  cents  for  the  entire  system.  Instead  of 
4  tickets  for  25  cents  as  then  effective.  V.  112,  p.  1399.  See  also  V.  114. 
p.    1652.     Compare  V.    116.   p.   2994. 

Property  Valuation. — In  May  1923  we  were  informed  that  proceedings 
before  the  P.  S.  Comm.  of  Penna.  for  the  purpose  of  determining  the  value 
of  the  property  operated  by  the  co.  were  still  in  progress.  Experts  em- 
ployed bv  the  CO.  have  estimated  the  value  of  the  property  at  prices  as  of 
June  30  1919  to  be  $290,729,742.  Compare  V.  114,  p.  2470,  also  V.  116, 
p.  2884. 

Qorcrnment  Loan. — In  Sept.  1918  the  Penn.  P.  S.  Comm.  approved  a 
contract  under  which  the  Government  loaned  the  co.  $1,748,000  to  extend 
transit  facilities  for  workers  In  industrial  war  plants.  V.  107.  p.  1101. 
In  Oct.  1922  negotiations  were  ponding  with  the  Government  for  the  pur- 
chase of  the  property  covered  by  this  loan.  No  further  developments  up 
to  Dec.  31  1922. 

Proposed  Plan  of  Consolidation. — In  Aug.  1920,  Pres.  Mitten  made  public 
the  following  proposed  plan  of  consolidation,  after  having  resigned  from  the 
directorate  of  the  Union  Traction  Co.  on  account  of  opposition  on  the  part 
of  members  of  the  board  to  this  plan.  The  plan  provides  for  the  consolida- 
tion of  the  five  lease-holding  companies — Philadelphia  Rapid  Transit  Co.. 
Union  Trac.  Co..  Phila.  Trac.  Co.,  Electric  Trac.  Co.,  Peoples  Trac.  Co., 
into  one  operating  co.;  transmuting  the  stocks  and  other  securities  of 
these  cos.  Into  the  stock  of  the  new  co.,  so  as  to  maintain  present  preference 
as  to  assets  and  diNndends  of  the  respective  cos.  An  assessment  of  $10  per 
share  on  Union  Traction  Co.  stock  is  provided  for  under  the  plan.  The 
following  table  is  designed  to  show  the  liasis  upon  which  exchange  of  secur- 
ities of  present  cos.  for  stock  of  new  co.  would  be  made. 

Holders  of  Pres.  Secur. —  Amount  Outstanding.  Would  Rec.  New  Stock. 
Phila.  Trac.  8%  stock..  \$20.000,000  8%  1st  Pref.,  $20,000,000 

fPar  .$.-,0,  full  paid               (100%) 
Peoples  Trac.l 4%   Trust  $29,730,114                     8%  1st  Pref.,  $14.86.i,057 
Electric  Trac  J    Certif.        (Secured  by  stock)  (50%)  

Total  new  8%   1st  Preferred  stock.. $34,865,057 

Union  Tr.  Co.  6%  stock!   600.000  shares,  par  $50  7%  2d  Pref..  $30,000,000 

Ifpay  assess..$10p.sl    (paid  in  $17.50  p.  sh.)        (100%) 
Philadel.  Rapid  Transit!   $600,000  shares  Com.  stk.  600,000  share* 

Co.  capital  stock /   Par  $50.  full  paid  (No  par  value)  (li)0%) 

Note. — Capital  paid  In  and  surplus  are  now  as  follows:  (a)  Phila.  Traction 
Oo  stock  full  paid.  $20,000,000;  surplus.  .$486,220:  total,  $20,486,220. 
b)  The  "Peoples  Electric  Traction  4%  Trust  Certificates"  are  secured  by 
t6,000,000  full-paid  stock  of  Peoples  Traction  Co..  and  also  Electric  Trac- 
tion Co.  stock  on  waich  $8,297,920  has  been  paid  In  viz..  152,396  shares  of 
$50  each  full  paid  and  22,604  shares  $30  paid,  (c)  Union  Traction  Co  paid 
In  on  stock  $10..500,000.  surplus  $3,753,141  and  proposed  a.sse-ssment  $6.- 
900,000.  (d)  Phila.  R.  T.  Co.  stock,  $30,000,000  full  paid  and  surplus 
14.482,120.  Grand  total  paid-in  capital  and  surplus  $89,519,401.  For 
rulldetaUsof  above  plan  see  V.  111.  p.  793.896.  ,  .  „  ..  „ 

In  July  1922  issued  $2,150,000  6%  equip,  trust  ctfs.  ser.  "P."  V.  115.  p. 
760,  869.  All  outstanding  equip,  trust  ctfs.  ser.  "C"  were  to  have  been 
retired  on  Nov.  1  1922,  and  we  have  therefore  eliminated  that  Issue  from 
the  table  below.  V.  115.  p.  1429. 


STOCK  AND  BONDS —      DaU. 
Stock  $.30,000,000  ($50) 


Interest. 
J-J 


Coll    trust    mtge   $6 .000 .000  f   1908       8  g  P-A 


Outstanding.     Maturity. 
(600,000  shl  See 

I  Full  paid)  text 

$1,428,000  Feb   1    1967 


($1,000)  gold c^cpt^Int.  at  Penn.  Co.  for  Ins.  on  Lives  &  Granting 

I     Annuities.  Philadelphia.  Trustee, 
itok.  fund  mtge.  $10,000.0001    1912       6  g  M-S         9.733.000  Mar  1   1963 

K  ($1,000)  guarp&  l.c'cptllnt.  at  Comm'l  Trust  Co..  PhUa.,  Trustee. 
Vlarket  St  El  1st  mtge  $10.-1    1905       4  g  M-N      10.000.000  May  1  1958 

000.000 gug  ($1,000)  c*cptllnt.  at  Land  Title  &  Trust  Co..  Phlla.,  Trus. 
Oarby  Media  &  Ohes  Ist  Ml    1906       4>i  g  J-J  991,000  July  1   1936 

$1,600,000  ($1,000)  gc  cptilnt.  at  Land  Title  &  Trust  Co.,  Phila..  Trus. 
Oar  trust  certfs..  M.200.0001    19L3       5  M-S  700.000  Mar  1  192.S 

Series  "B  ' cptiPIdellty  Trust  Co..  Phlla..  Trustee 

Oar   trust  certificates   Sertesl   1919  FA  $54,000         1929 

ly                                   t.f. 'Fidelity  Trust  Co..  Phila     Trustee. 
0*r   trust   certificates   Series*    1919  174.000-       1929 

•  E"  ..t.f. /Fidelity  Trust  Co.,  Phila..  Trustee 

Oar  trust  efts.  Ser.  "F"  .$3,-1   1922       6  F-A  2.150,000  1923-32 

000,000  (S500  &$l,000).c*flnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 
Equip,  tr.  ctfs.  Ser.  "G"  $4,-1    1923       5M  F-A        4,7.50.000     Sea  text 

750.000  (S500  &  $l,000)-C*)Divs.  at  Commercial  Tr.  Co..  Phila.,  trustee. 

Funded  debt  of  underlying  companies  Dec.  31  1922,  $56,60 i. 447. 

Stock  was  listed  on  the  Phlla.  Stock  Exchange  In  July  1902  and  Peb 
1906  on  N.  Y.  Stock  Exchange.     See  also  V.  110.  p   872 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  of 
•ecuritles  owned  by  Phlla.  Rapid  Transit  and  jJso  securities  of  Union  Trac. 
Oo.  and  Phila.  Trac.  Co.;  entire  Issue  subject  to  call  at  105  on  6  weeks'  pub- 
lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  re- 
tire all  bonds  by  Feb.  1  1967,  began  to  operate  Feb.  1  1912.  The  Market 
street  Elevatea  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
Market  St.  See  V.  80.  p.  652.  They  are  guaranteed,  principal  and 
Interest,  by  endorsement  by  the  Phila.  Rapid  Transit  Co.  Are  subject 
to  call  on  any  Int.  date  at  102  ^  and  int.  V.  84,  p.  749;  V.  86,  p.  647. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  I.,  by  en- 
dorsem't  by  Phlla.  Rap.  Tr.  Co.     Can  be  called  at  102H  &  int. 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
lilted  on  the  Philadelphia  Stock  Exchange  In  April  1909.     V.  88,  p.  946. 

The  sinking  fund  mortgage  bonds  of  1912  are  callable  on  any  March  1 
M  a  whole  or  for  sinking  fund  at  105  and  Interest.  Cumulative  sinking 
fund  of  $35,000  per  annum  began  Jan.  16  1917.  Of  the  $10,000,000 
iuthorlzed  $9,733,000  are  outstanding  and  $267,000  have  been  retired. 
Bonds  are  guar.,  p.  &  I.,  by  Union  Trac.  Co.     V.  94,  p.  827.  699. 

Car  Trusts. — The  Ser  "B  "  car  trusts  mature  $17,^.000  s.-a.  beg.  Sept.  1 
1913  and  ending  Mar.  1  1925.  Red.  at  102 >i  and  Int.  Series  "D"  mature 
$8,000  Feb.  28  in  1920  and  1921  and  .$9,000  each  Feb.  28  thereafter  to  1929. 
Red.  at  102)^  and  int.  Series  "E"  mature  $28,000  Oct.  14  1920  and  1921 
and  $29,000  each  Oct.  14  thereafter  to  1929.  Red.  at  102H  and  Int. 
Series  "F"  mature  In  equal  seml-ann.  Installments.  Feb.  15  1923  to  Aug. 
15  1932  Incl.  V.  115.  p.  760.  Equip,  trust  ctfs.  Ser.  "G"  mature  In  equal 
seml-ann.  Installments  Feb.  1  1924  to  Aug.  1  1933  incl.,  and  are  non-call, 
prior  to  maturity.     V.  116,  p.  411. 
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DividenOs. — An  Initial  div.  of  $1  per  share  was  paid  In  Oct.  1916.  In 
1917  S2  50  per  share.  In  1918,  $2  60  per  share.  In  1919.  $2  50  per  share. 
In  1920.  Jan..  $1.25  per  share.  July  1920  div.  deferred.  V.  111.  p.  389. 
494.  None  to  July  1922,  when  SI  50  per  share  was  paid,  viz.:  Quar.  ri'v. 
No.  1  for  period  Jan.-Mar.  1922.  75c.:  No.  2,  for  April-June,  75c.  V.  111. 
p.  2825.  Quar.  div.  No.  3  was  paid  in  Oct.  1922.  In  1923  Jan.,  75c.; 
Apr.,  75c.:  July,  75c.:  Oct.,  75c. 

ROAD. — Total  trackage  Dec.  31  1922.  Including  all  lines  lease  and 
operated,  69.J.11.3  miles.     Owns  about  3,222  cars  of  all  kinds 

ANNUAL  REPORT. — Fiscal  year  changed  In  1918  to  end  Dec.  31. 
Annual  report  for  year  end.  Dec-.31  1922  was  given  In  V.  Ue.  p.  823^,  2.644. 


Pass,  earns 41 

Other  receipts 


1922. 

S 
,758,763 
770,780 


1921 
$ 

41,514.8,30 
905,775 


Total 42,529,543  42,420,605 

Ex  JJCTtSCS^^ 

Maint.&renew  8.500,400  8,.560,400 

Oper.pow.pl't  3,475.307  3,2.52,188' 

Oper.  of  cars.  13,383,431  13..330.471 

General 3.548.379  3.291.710 


1922.  1921. 

S  S 

Taxes 2,586,001     2,798,821 


Total   exps.31,553,518  31,233,589 
Net  earnings.  11, 682. 4,55  11,677,451 

Interest 1,020.090     1,029,245 

Rentals 68,833,087  a8,840.9l3 

Divs.(5%)...        .- 


Surplus.. 


1.829,278 


1.807,293 
fd. 


o  Includes  $120,000  sink  fd.  (city  contract).  6  Includes  .S150. 000  sk 
Latest  Earnings. — For  latest  earnings  see  V.  117,  p.  326, 
E^friCERS. — Chairman  of  the  Board,  T.  E.  Mitten:  Pres.,  W.  C.  Dun- 
bar: V.-Ps.,  Leon  Jewell.  R.  T.  Senter  and  W.  K.  Mvers:  Sec,  P.  B.  Kills; 
Treas.,  G.  W.  Davis:  Aud.,  W.  D.  Witt. — V.  115,  p.  437.  760,  869,  1211, 
1429,  1838,  21.59.  2478,  2794;  V.  116,  p.  411.  618,  823,  10.50,  1276,  1634. 
1760.2516,2767,  2884,  2994;  V.  117,  p.  208,  326,  1129,  1463,  1556,  1664. 

a;  DoyIe«town  &  Willow  Qrove  Ry.  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  tha  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Oo.  guarantees  interest  on  the  bonds.     See  V.  79.  p.  1331. 

8TOOK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturitu 

Stock  $500,000  ($50) $500,000     

First  mfcge  $500,000  ($1,000)1    1900       4  g  J-D  600,000  June  1  1930 

gold   guaranteed c'.cotlLand  Title  &  Trust  Co..  Phlla..  Trustee. 

ROAD. — Trackage.  13. 589  mllas,  from  Doylestown  to  Willow  Grove, 
running  over  the  old  turnpike  between  those  places,  which  Is  leased  for  999 
years, 

EARNINGS.— Included  In  PhlU.  Rapid  Transit  Oo.— V.  79.  p.  1331. 

(8)  Twenty-Second  Street  &  Allegheny  Avenue  PatsenKer  Ry. 

ORGANIZATION.— Chartered  1890.  On  Dec.  9  1903  the  foUowini; 
C03.  were  merged  with  the  22d  St.  &  Allegheny  Pass.  Ry.  Co.,  Fisher's 
Line  Ry.  Co..  Lindley  Ave.  Ry.  Co.,  Chelten  Ave.  Pass.  Ry.  Co.,  Gerraan- 
toivn  &  Fairmount  Park  Ry.  Oo.  and  the  Phila.  &  Trenton  Rapid  Transit 
St.  Ry.  Oo.  Is  leased  to  the  Phila.  Rapid  Transit  Oo.  for  6%  per  annum 
on   paid-in  capital. 

STOCK. — Auth.  amount,  $1,302,000  ($50);  22,456  shares  outstanding 
26  paid  In.     "Amount  due  other  companies"  Dec.  81  1922,  $880,802. 

ROAD.— Trackage  66758  miles. 

(3)  Darby  &   Yeadon  Street  Railway. 

ORGANIZATION.— Entire  stock  ($5,000)  Is  owned  by  the  PhlUdelpgla 
Bapid  Transit  Oo. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Mcaurity. 

Stock  all  owned  by  Philadelphia  Rapid  Transit  Oo. 
rirst  mortgage  $200,000  gold  1    1904       4)^  g  J-D       $200,000  Dec   1   1934 

guar  ($1,000) c*.cptl  Int.  at  Land  Title  &  Tr.  Co.,  Phlla..  Trustee. 

Bonds. — Are  guaranteed,  prln.  &  Int..  by  endorsement  by  the  Phlla.  Rap. 
Transit  Oo.     Are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 

ROAD. — Prom  the  Philadelphia  County  line  to  Darby,  2.486  miles. 

(4)  Chester  &  Philadelphia  Railway  (Chester  Short  Line). 

Is  operated  by  Phlla.  R  T.  under  30-year  agreement  dated  Feb.  14  1911.  / 

ORGANIZATION. — Incorp.  In  Penn.  on  June  29  1910  as  successor  to 
the  Phlla.  &  Chester  Ry,,  sold  at  foreclosure  (V.  92,  p.  1243).  In  considera- 
tion of  an  agreement  to  operate  the  line  the  Phila.  Rapid  Transit  received 
61%  of  Chester  &  Phlla.  stock.  The  Chester  &  Phlla.  receives  35%  and 
Rapid  Transit  65%  of  gross  earnings,  f  r  which  the  Rapid  Transit  assumes 
all  costs  of  operation.  The  35%  to  be  applied  to  int.  on  bonds  and  divs. 
on  stock.     Franchises  are  unlimited  as  to  time. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity 

Stock  $485,000  ($50).-- $485,000    

let  M  $600,000  gold  ($100.-1   1910       6  g  J-J  600,000  July  1  1940 

$500  and  $1 ,000) c*.  tf  i  Int.  at  Real  Eat.  Tit.  Ins.&Tr.Oo. .Phlla. .Tr 

Bonds. — Red.  on  any  Int.  date  at  105  and  int.  on  four  weeks'  natlce 
Free  from  Penn.  State  tax.     Sinking  fund  of  one-half  the  surplus  earnings 
over  4%  on  the  stock  shall  either  purchase  and  retire  bonds  or  be  used  fo; 
new  construction.     V.  104,  p.  763,     Listed  on  Philadelphia  Stock  Bxf'h. 

EARNINGS. — For  years  ending  Dec.  31: 
Calendar  Gross  Rental       Other        Total        Interest,    Balance 

Year —  Earnings.      (35%).      Reds.     Receipts.   Taxes. Ac.  Surplus 

1922 $342,654     $119,8.59     .$8,349     $128,208     $51,397     $76,810 

1921        -.  434,038       151,913       6,965       158.879       54,519     104,360 

ROAD. — 16.861  m.  of  track,  including  main  line  from  Chester  to  Phlla. 
and  branches  from  Essington  to  Moore  Station  and  Esslngton  to  Phlla.— 
V.  92.  p.  1310;   V.  104,  p.  763.      

UNION  TRACTION.— A  trolley  road. 

Lease. — The  Union  Traction  Co.  has  been  leased  for  999  years  from  July  1 
1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  Is  $900,000  per  annum  (equal  to  3%  on  the  face  value  of  the  $30,000 . 
000  stock)  for  the  first  two  years,  $1,200,000  per  annum  (equal  to  4%  on 
stock)  for  the  next  two  years,  $1„500,000  per  annum  (equal  to  5%  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  6%  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Oo.  were  given  the 
right  to  purchase  150,000  shares  of  the  new  Rapid  Transit  Co.  stock.  V 
74,  p.  989.  Included  at  the  time  all  the  leading  street  passenger  railway 
lines  within  the  city  of  Philadelphia. 

ORGANIZATION.— Chartered   Sept.  6  1895,  and  acquired  on  or  about 
Oct,  1  1896  all  the  shares  of  the  Electric  Traction  and  People's  Traction  com- 
panies. In  place  of  which  were  Issued  collateral  trust  certificates  secured  by 
the  shares  placed  In  trust.     In  1896  leased  these  properties  for  998  years  and 
3  months  from  July  1  1896.     On  Oct.  1  1895  leased  for  999  years  the  Phila- 
delphia Traction  at  8%  on  Its  capital  stock.     V.  61,  p.  663.     Leases  (from 
Jan.  1  1898)  Hestonville  Mantua  &  Fairmount  Passenger  Ry.  for  999  years 
at  6%  on  pref.  and  4%  on  com.  stock.     See  V.  66,  p.  236.     The  Lehigh  Ave. 
Ry.  Oo.  ($1,000,000  stock)  was   leased  for  995   years   from   July    1    1899. 
See  terms  of  consolidation,  &c..  In  statements  for  the  constituent  companies 
and  V.  61,  p.  152,  197,  283,  663.     For  change  in  terms  of  lease  see  V.  89 
p.  694.     The  Philadelphia  Rapid  Transit  now  operates  the  road. 
.,  Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Ry.  Oo. 
•  Union  Traction  sharnholders  In  Oct.  1908  gave  their  assent  to  the  use  of 
certain  securities  ownod  by  the  Union  Trac.  Oo.  to  be  pledged  as  collateral 
for  the  $5,000,000  loan  of  the  Phila.  Rapid  Transit  Co.     V.  87.  p.  1110 
The  shareholders  voted  June  20    1910   (formally  ratified   Sept.   21    1918: 
y.  91.  p,  337)  to  purchase  the  equipment  of  the  Phila.  Rapid  Transit,  and 
lease  same  to  that  company  on  terms  as  stated  under  Phila.  Rapid  Transit, 
and  make  the  eciuipmont  the  basis  of  an  Issue  of  $1,500,000  car  trusts.     On 
^eb.  26  1913  they  votod  to  purchase  additional  equipment  and  lease  It  to 
the  Philadelphia  Rapid  Transit  Oo.  and  to  i.ssuo  $4,200,000  car  trust  certlfs 
(Series  B)  as  a  result  of  the  transaction.     In  May  1913  a  further  Issue  of 
$1,944,000  car  trusts  (Series  O)   was  put  out.     See  under  Phlla.  Rapid 
Transit  and  V.  96,  p.  ,5.55,  and  V.  97,  p.  803. 

-On  Fob.  28  1911  shareholders  voted  to  guarantee  new  Phlla.  Rapid  Transit 
310,000,000  mtge.  See  under  that  company  and  V.  91,  p.  1676:  V.  93 
p.  324,  463,  696. 

Income  Tax  Decision. — See  under  Phlla.  Rapid  Transit  Oo.  above. 
Proposed  Plan  of  Consolidation. — See  under  "Phlla.  Rapid  Transit   Oo." 
S-TOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturitv 
Stock  $30,000,000  (par  $60). ( J-J      i600,000shs.f  July23,  3% 

Trust  Oo  certificates,  gold./  1898  4  K  A-O  $29.7?0.'n4  Red.  after 
guar.,   p.    A:    I    by    Unlonj  Oct    1    1945 

Trust  Oo cptflnt.  at  Pa.  Oo.  for  Ins.  on  Lives  <fc  Granting 

^  •■  ..      ..^      ...    .  I     Annuities.  Trustee. 

Oollateral  trust  first  mortgage     1902       4  g  J-J  1,177,000  July  1  1952 

$  1 ,600 ,000  gold c  pt  1  Land  Title  Sc  Trust  Oo . ,  Philadelphia .  Trus 

Trust  Certificates. — The  trust  certificates  are  not  the  dh-ect  obligations 
of  the  Union  Traction  Co..  but  were  Issued  by  the  Pa.  Oo.  for  Ins.  on  Lives 


fe  Granting  Annuities,  to  pay  for  the  shares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Oo. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Co.  and  the  People's 
■Traction  Co.  thus  acquired.  See  description  of  certificates  In  V.  64,  p.  136. 
They  are  guar.,  prln.  and  Int.,  by  the  Union  Traction  Co..  and  are  redeem- 
able at  the  option  of  that  company  on  and  after  Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  Issued  to  fund 
t\ie  floating  debt  and  are  secured  by  the  deposit  of  the  35,000  shares  of  ths 
common  stock  of  the  Hestonville  Mantua  &  Fairmount  Pass.  RR.  Subject 
to  call  at  106  and  accrued  Int,;  S323 ,000  has  been  retired  by  sinking  fund. 

OFFICERS. — Pres.,  Jeremiah  J.  Sullivan;    1st  V.-P.,  Ohas.  E.  Hee<J; 

Sec.&Treas..T.M.Cleary.— V.lll.p.  1280;  V.  113,  p.  2506;  V.  114,  p.  80. 


LINES  CONTROLLED  BY  UNION  TRACTION  CO. 

(1)  Catherine  &   Bainbridge  Streets  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  May  14  1889.  and  leased  to  the  Phila- 
delphia Traction  Co.  Mar.  1  1890  for  99  years,  and  Included  In  lease  of  thai 
company  to  the  Union  Traction  Oo.  Oct.  1  1895;  In  Sept.  1895  term  of  lease 
was  Increased  from  99  to  999  years  and  stock  from  $1.50.000  to  $400,000 
(all  owned  by  Phlla.  Trac.  Oo.):  rental  Is  $24,000  yearly,  besides  Interest 
and  taxes. 

The  $160,000  Ist  M.  6s  due  April  1  1920  were  extended  for  10  years 
at  6%, 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitu. 

Stock  (par  $.50) 6%  M-S         $400,000      See  text 

ist  M  $150,000  ($1,000)  c.cpt  1890  6%  A-O  150,000  April  1  1930 
Due  lessee  Dec.  31  1922 234,698    

Bonds  are  not  subject  to  call.  Interest  at  Penn.  Oo.  for  Insurances  on 
Lives,  &c.,  trustee. 

Dividends. — Dividends  of  9%  are  paid, 

ROAD. — The  road  aggregates  5.389  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION, — Incorporated  Mar.  25  1858.  Leased  to  FrankforO 
&  Southwark  Passenger  Railway  Co.  April  1  1892  for  999  years;  rental 
now  $140,000  per  annum,  equal  to  28%  on  stock,  or  $14  per  $50  share. 
This  lease  was  assumed  by  the  Electric  Traction  Oo.  July  1  1893.  Operated 
by  Phlla.  Rapid  Transit  Oo. 

Income  Tax  Decision. — See  under  Phlla.  Rapid  Transit  Oo.  above  and 
V    108,  p.  784. 

Stock  authorized.  $500,000:  par  ($.50);  paid  in,  $192,600 — $20  on  8.600 
shares  and  $16  on  1.500  shares.     10.531  miles  of  track.— V.  108,  p.  784. 

(3)  Continental    Passenger   Railway.— A  trolley  road. 
ORGANIZATION.— Incorporated  Sept.  3  1873.     Leased  Jan.  1  1880 

to  Union  Passenger  Railway  Go.  for  99  years  at  rental  of  $6  per  share 
per  annum,  interest,  taxes. and  operating  expenses;  lease  assigned  to  Phlla- 
lelphia  Traction  Co.  June  30  18><4.  Operated  by  Phila.  Rapid  Transit  Oo. 
Stocks  owned,  per  balance  sheet  Dec.  31  1922,  $600,000. 

Income  Tax  Decision. — See  under  Philadelphia  Rapid  Transit  Oo.  abovs 
and  V,  108,  p.  784. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding       Maturitt 

Stock  (par  $50)-. $6  J-J         (20,000  shs..! 

\$29  paid  In./     See  text 
First   mortgage    ($500    andl   1879       4  i  J-t  5280,000  July  1  1959 

$1,000)  gold c&rf  Land  TMe  S:  Tru  ■-  Co.,  Phlla.,  trustee 

Due  lessee  for  additions  Dec.  31   1922.  $672,260. 

Bonds  wore  originally  6%  .  but  In  190y  were  extended  for  50  years  at  4% 
Int.  oavabl»  «.!'■  ofTi'-n  ofcomoiov       Not  subi'>Gt  ti  '^a"       Bonl^  werp  Ilste'- 
in  1909  on  Phila.  Stock  Exch.     V.  88,  p.  822.     Trackage,  11.399  miles. — 
V.  113,  p.  2504;  V,  114,  p.  2579;  V.  115,  p.  2579;  V.  116,  p.  2636. 

(4)  Electric   Traction. 

ORGANIZATION. — Incorp.  May  8  189'^  and  acquired  control  of  the 
Citizens'  Pass.  Ry.,  the  Frankford  &  Southwark  Phila.  City  Pass.R.R. 
»a1  the  Second  &  Third  Streets  Passenger  Ry.  On  July  1  1896  loasad  for 
999  vears  the  Citizens'  Clearfield  &  Cambria  St.  Ry..  the  Citizens'  Ease  End 
St.  RY..  »the  Brown&  Parrish  St..  Ry.  and  the  Citizens'  North  End  St.  Ry 

In  1895  the  Union  Traction  Co.  acquired  all  the  stock  at  the  rate  of 
$85  per  share  for  each  share,  on  which  .$50  had  been  paid,  and  $70  per 
ihare  for  each  share  on  which  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Lives  &  Granting  Annuities  Issuing  therefor  Its  guaranteed 
crust  certificates.  On  July  1  1898  the  Union  Traction  Oo.  leased  the 
property  for  998  years  and  3  months.  See  V.  61,  p.  197,  and  also  "Union 
Traction"  above. 

Stock  authorized,  175,000  shares  of  $50  each;  Issued,  152,396  shares  of 
$50  P>'d  and  22,604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD— Mileage,  130.097  miles.     Rail.  90  lbs.- V.  63,  p.  557. 

(5)  Empire    Passenger    Railway. — A    trolley    road. 
ORGANIZATION.— Incorporated  Feb.  10  1869.     Leased  Dec.  26  1873 

iO  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  &  Nlne- 
seenth  Street  Passenger  Railway  Company  for  999  years.  Transferred 
Oct.  1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  Its  stock 
(than  held  by  the  Union  Passenger  Railway  Oo.  as  trustee  and  lessee),  by 
lease  of  Philadelphia  Traction  to  the  Union  Traction  Oo.  Dividends  are 
II  50  par  $50  share  each  June  30  and  Dec.  30 — that  Is  6%  per  ann. 

STOCK  .\ND  BONDS —       Date.        Interest.     Outstanding.     Maturitv. 

Stock  (par  $50) (All  owned  by  Phlla.  Trac.)  $600,000 

ist  M  gold  $200,000. -.c-cpt.   1900         3H  g  J-J  200.000  Mar  1  1930 

Bonds. — The  new  3)4s  were  Issued  to  retire  a  like  amount  of  Ts,  due 
'uly  1900.     Land  Title  &  Trust  Oo..  Phlla.,  Trustee. 

Due  lessee  company  for  additions  Dec.  31  1922,  $705,715, 

ROAD.— Mileage.  12.940  miles.— V.  70.  p.  1150. 

(6)  Prankford  &  Southwark  Philadelphia  City  Passenger  Railroad 

ORGANIZATION. — Incorporated  April  4  1854.  Acquired  stock  of 
Lombard  &  South  Streets  Passenger  Railway  in  1890.  Leased  to  the 
ffilectrlc  Traction  Oo.  for  999  years  from  July  1  1893;  dividends  for  the 
•everal  years  named  below  being  guaraniend  per  .share: 

Income  Tax  Decision. — See  under  Philadelphia  Rapid  Transit  Oo.  above 
and  V.  108,  p.  784. 

1st  2d  3d        4:th  5th        Glh         7th      8th      9th     lOth  and   after 

112     $12.50     $13     $13. .50     814     $14..50     $15     $16     $17  $18 

STOCK  AND  BONDS —  Miles.  Date.  Interest.  Outstanding  Last  div.,&c. 
jtock  (par$50)... Q-J       $1,875,000       See  text 

Debt  of  Controlled  Lines  {assumed  by  Electric  Traction  Co.) 
Lombard  &  South  Streets!      10     1881     3H  J-D    $150,000  Dec    1    1961 

Pass  first  mtge  $500  &  \  Interest  at  Real  Estate  Title  Insurance  &  Trust 

$1,000) c.cpt)      Co.,  Trustee. 

West  End    Pass    Ry  mtgel        9     1875       4  A-O        132,100       Oct  1  1936 

ext  $150,000   ($100  and^Phila.  Trust,  Safe  Deposit  &  Ins.  Co.,  Trustee. 

$500) c-CDtl  Interest  at  Land  Title  &  Trust  Co. 

The  Lombard  &  South  Sts.  pass.  Issue  of  $160,000  was  originally  5% 
out  was  called  at  maturity  and  then  extended  for  50  years  from  Dec.  1  190l 
»t  3H%.  The  Wast  End  Pass.  Ry.  mtge.  matured  Oct.  1  1905  but  was 
extended  for  30  years  at  4%.     V.  81.  p.   1.56. 

ROAD.— Trackage.  70.821  mUes.- V.  108.  p.  784. 

17)  Qermantown  Passenger  Railway. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  21  185S.  Leased  Oct.  1  1881 
.0  the  I'eople's  Passenger  Ry.  Co.  for  999  years,  but  rental  modified  In 
1893:  stock  since  1897  receives  dividends  yearly  of  $5  25  per  share. 

Income  Tax  Decision. — See  under  Phila.  Rapid  Transit  Oo.  above. 

Stock  authorised.  $1,600,000  ($60):    paid  In.  $672,860. 

ROAD. — Trackage.  44413  miles.  Extension  of  2,000  feet  from  HlUcrest 
k.venue  to  city  line,  completed  In  Sept.  1898,  forms  with  the  Roxborough 
Chestnut  Hill  &  Norristown  Passenger  Ry,.  a  through  line  to  Norrlstown. 
-V.  69.  p.  696. 

(8)   Qreen   &   Coates  Streets  Philadelphia   Passenger  Railway. 

ORGANIZATION. — Incorporated  April  21  1858.  Leased  to  People's 
c'lssenger  Ry .  for  999  years  from  Sept.  1  1881  at  an  annual  rental  of  $60,000. 
nterost  on  bonds  (since  fallen  due)  and  expense  of  management. 

Income  Tax  Decision. — See  under  Phlla.  Rapid  Transit  Oo.  above  and 
7.  108,  p.  784. 

Stock.  10,000  shares  (par  value,  $50),  $15  paid  In,  Dividends  are  12% 
jer  an.  (Q-J);  on  par  or  40%  on  amount  paid  In  (but  see  V.  107,  p.  1384). 
Trackage,  6.3S7  miles.— V.  107.  p.  1384:  V.  108,  p.  784. 
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(9)  Hestonville   Mantua    &    Falrmount   Passenger  Railroad. 

ORGANIZATION. — Incorp.   April  6   1859.      Franchise  Is  perpetual. 

LEASE. — Hestonville  M.  &  F.  road  leased  from  Jan.  1  1898  to  Union 
Traction  for  999  years  at  a  rental  of  6%  on  the  preferred  and  4%  on  the 
tommon  stock.  By  the  terms  of  the  lease  the  Falrmount  Park  &  HaddlnK- 
tOD  lease  Is  assigned  to  the  Union  Traction,  which  assumes  the  dividends 
guaranteed  on  that  stock. 

Income  Tax  Decision. — See  under  Phlla.  Rapid  Transit  Oo.  above  and 
V.  108,  p.  784. 

STOCK  AND  BONDS —       Date.        Interest       Outstanding.     Maturitv. 

Common  stock  par  S50 4  J- J  $1,966,100  f.p.  See  text 

Preferred  stock  par  $50 6  J-J  5.3.3,900  f.p.  See  text. 

Oonsolldated    M    $1,250,0001    1894  5-3HgM-N  •1.250,000  May  1  1924 

g  $500  &   $l,000-c*x-CDt| Trustee,  Glrard  Trust  Co. 

Guaranteed   rental   999-year   lease — 
falrmount  Pk  &  Uaddlugtonl 6  g  F-A  300,000       See  text 

Pass  Ry  stk  par  $50 ./ 

"Leased  Equipment  Account. '•  Dec311921 241,968 

Due  leased  lines  Dec.  31  1922 100,000 

Interest  ia  payable  in  Philadelphia,     x  Free  of  tax. 

•  Of  the  $1,250,000  outstanding.  $124, ,500  were  Issued  Jan.  1901  as  3Hs 
JO  take  up  bonds  of  like  amount  of  the  Falrmount  Pass.  Ry.  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
Ol  maturing  on  that  date. 

Common  stock  authorized.  39,322  shares:  preferred,  10,678  shares;  par 
value  of  each,  $50;  stock  outstanding  as  in  table. 

ROAD.— Trackage,  IS. 590  miles. — V.  71,  p.  1167;  V.  108.  p.  784. 

(10)  Lombard  &  South  Street  Passenser  Railway. — See  Frankford  4 
South wark  Passenger  Railroad. 

(11)  People'!  Passenger  Railway. — An  electric  road. 
ORGANIZATION.— Chartered  Apr.  15  1873.     The  People's  Trac.  Oo. 

on  Apr.  16  1893  acquired  the  entire  capital  stock  of  this  road  at  $70  per 
■liare.  The  Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a 
tripartite  agreement  this  lease  wm  on  July  1  1896  as-slgnod  to  the  Union 
Trac.  Co.  for  998  years  and  three  months.  Rental  is  10%  per  annum  on 
capital  stock  ($2  50  per  share)  as  below  shown,  nearly  all  of  which  is  pledged 
for  People's  Pass.  Ry.  trust  certificates. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturitv. 

Common  stock  ($25) 10%  M-S  31       o60.000  8h8.  See  text 

Preferred  stock  ($25) 10%  M-8  31      o23, 000  shs.  See  text 

First  mortgage   ($l,000)C-cpt  1874       4  J-J  16  $219,000  Jan  16  1935 

Second     mortgage     $500,0001    1881       4  J-J 

($1,000) c-cpt/lnt.  at  Guar.  Tr.  &  8 

Oonsolldated    mtge    $1,125,-1    1882       4  M-S 

000     ($1,000) c&r.cptllnt.  at  Guar.  Tr.  &  S, 

a  Total  stock  paid  In  $924,056. 

Int.  on  1st  M.  bonds  at  Land  Title  &  Trust  Co. 
tujed  Jan.  15  1905,  but  $219,000  of  the  $250,000  were  extended  as  48  to 
1935.  the  remaining  $31. 005  being  canceled.  The  2d  M.  bonds  matured 
July  15  1911,  but  were  extended  aa  48  to  1961.  Consol.  mtge.  bonds  were 
originally  5s  and  fell  due  Mar.  1  1912,  but  were  extended  for  50  years  as  4s. 
Due  People's  Traction  Co.  Dec.  31  1922  for  construction  and  equipment. 
$5. 917. 202. 

The  stock  acquired  by  the  People's  Traction  Oo.  was  pledged  as  security 
or  trust  certificates.     See  People's  Traction. 

BOAD.— Trackage.  2.426  miles.— V.  63,  p.  667;  V.  92.  p.  1600. 

(12)  People'*  Traction. — An  electric  road. 
ORGANIZATION. — A   Pennsylvania  corporation    chartered   March  8 

1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry.,  the 
entire  capital  stock  of  which  it  purchased  on  or  about  April  15  1893.  lo 
Oct.  1895  the  Union  Traction  Co.  acquired  all  traction  stock  at  $76  per 
■bare,  the  Penn8.vlvania  Co.  for  Insurances  on  Lives  and  Grant.  Ann. 
iHuing  therefor  its  guaranteed  trust  certificates.  On  July  1  1896  the  Union 
Traction  Oo.  leased  the  road  for  998  years  and  three  months. 

STOCK,  &c. —                        Date.        Inttrest.        Issuea.  Maturitv 

Capital     stock     ($30)      (Se6\ See  text.         [200,000  sha. ' 


285.000  July  16  1961 
D.  Co.,  Phlla.,  Trus. 
246,000  Mar  1  1963 
D.  Co.,  Phlla..  Trus. 

The  1st  M.  bonds  ma- 


text. 

Trust  certificates 

not   subject    to 

000) 


.  J  \    Full  paid 

gold    1893f    1893       4  g  F-A       $6,807,970  Feb   1    1943 
call    ($1,-  Interest,  tax  free,  payable  at  PennsylT.  Oo 

cptl     for  Insurances  on  Lives,  &c..  Phlla.  Truo 

Trust  certificates  were  Issued  by  Pennsylvania  Co.  for  Insurances,  ikc.. 
and  are  secured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above)  and  by  contract  of  People's  Traction  Co.,  which  guarantees  principal 
and  interest.  Issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorized,  $5,810,000.  Of  this.  %.5, 259,000  outstanding.  Sinkini 
fund  $26,000  yearly,  began  Feb.  1  1903. 

(IS)  Philadelphia  City  Passenger  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  Mar.  26  1859.  Leased  to  West  Phlla 
delphla  Passenger  Railway  Oo.  for  999  years  from  Jan.  1  1884  for  lnterea> 
on  bonds,  $2,500  per  year  for  organization  and  dividend  of  $7  50  per  share 
Transferred  under  lease  of  Philadelphia  Traction  Co.  Oct.  1  1895  to  the 
Union  "Traction  Co.  The  1st  mtge.  4%  bonds  due  Jan.  1  1960  were  origi- 
nally 6%  bonds,  and  fell  due  Jan.  1  1910,  but  were  extended  at  4%  without 
option  of  prior  redemption.     V.  89.  p.  1543- 

Income  Tax  Decision. — See  under  Phila.  Rapid  Transit  Oo.  above,  and 
V.  108.  p.  784. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) 7H  J-J         (20,000  shs.  1      See  texl 

\$23  76  paid/ 
First      mortgage      extended  1   1861       4  J-J  $200,000  Jan    1    1960 

($600)  c ...cptjLand  Title  &  Trust  Co..  Trustee. 

Debentures  ($500  &c)  c.cptj 5  M-S  100.000  Mar  1  VdV> 

(Interest  at  Land  Title  &  Trust  Co..  Pblia 

ROAD.— Trackage.  9.519  miles.     V.  89.  p.  919,  1543;  V.  108.  p.  785. 

(14)  Philadelphia  &  Darby  Ry.-r-A  trolley  road. 

ORGANIZATION.— Incorporated  April  28  1857.  Leased  to  the  Phila- 
delphia City  Passenger  Railway  Co.  for  999  years  from  Jan.  1  1870.  for 
$8,000  per  annum  and  interest  on  bonds.  Transferred  under  lease  of 
Philadelphia  Traction  Co.  Oct.  1  1895  to  Union  Traction  Oo. 

Income  Tax  Decision. — See  under  Phila.  Rapid  Transit  Co.  above  and 
F.  108.  p.  784. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  (par  $50) 4  J-J  $200,000       See  text 

First  mortgage c.cptf 4  M-N  100,000  May  1  1927 

lint,  at  Land  Title  St.  Trust  Co..  Phlla..  Pa 

BOAD.— Trackage.  17.657  miles.— V.  108.  p.  784. 

(IB)  Philadelphia  &  Qray's  Ferry  Passenger  Ry. — Trolley. 

ORGANIZATION.- Incorporated  April  9  1858.  Leased  to  Philadelphia 
Traction  Co.  for  999  years  from  Jan.  1  1891  at  rental,  first  five  years. 
$43,225.  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share  per 
annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses,  &c.  Oper- 
ated by  Phlla.  Rapid  Transit  Oo.  On  J:m  20  1903  absorbed  the  Schuylkil 
Blver  Pass.  Ry.  and  Increased  capital  stock  to  $1,000,000.     V.  76,  p.  664. 

Stock:  auth.,  $1,000,000  ($50);  outstanding.  12.388  shs..  about  $25  pd. in. 

Dividends  at  Real  Estate  Title  Ins.  &  Trust  Oo.     Trackage,  10.204  miles. 

(18)   Philadelphia    Traction. — A   trolley   road. 

ORGANIZATION. — Incorporated  Aug.  22  1883  and  secured  control  of 
an  extensive  system  of  roads  m  Philadelphia.  Pa.,  which  it  held  either  by 
lease  or  ownership  of  securities,  not  in  fee.  Under  the  lea.se  to  the  Union 
Traction  Co..  dated  Oct.  1  1895,  all  the  leases  and  the  securities  owned  were 
assisrned  to  ttie  Union  Co.,  which  assumes  all  liabilities  for  rentals,  &c. 

The  lease  to  Union  Traction  Oo.  Is  for  999  years  from  Oct.  1  1895,  and 
provides  for  dividends  of  $4  (8%)  per  annum  on  each  $50  share,  payable  io 
gold  coin,  free  of  taxes.  See  V.  61.  p.  663.  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     See   V.   61,   p.    197. 

Income  Tax  Decision. — See  under  Phlla.  Rapid  Transit  Oo.  above,  and 
V.  108,  p.  785. 

Stock,  auth.  and  outstanding,  $20,000,000  (par  $60).     Open  account* 
Dec.  31  1922,  $16,121,326. 
Dividends—  j  '85.  '86.  '87.  '88.  '89.  '90-'93.  '94.  "95.  '96  and  since. 

Per  cent I     23654         6  88  8%perannum 

Under  lease,  dividends  of  8%  are  guaranteed.     V.  61,  p.  663;  V.  73,  p.  288 

ROAD. — The  system  assigned  to  the  Union  Traction  Co.  aggregated 
(on  Dec.  31  1922)  334.996  miles,  consisting  of  the  following  "Passenger 
Railways": 


Miles. 

17th  and  19th  Streets 13.934 

22d  &  Allegheny. 66,758 

Catharine  &  Balnbrldge  Sts...6.389 

Huntingdon  St.  Connect .170 

Kessler  St.  Connect .166 

Ridge  Ave.  Connect .221 

Walnut  St.  Connect 1.377 


Miles 

Union  Passenger  Ry 80.092 

West  Philadelphia  Pass.  Ry..73,581 
Rldgo  Avenue  Passenger  Ry.. 15.97:! 
Philadelphia  &  DarbyPa.ss.Ryl7. 6,57 

13lh  &  15th  Streets .19.59'.) 

Philadelphia  &  Gray's  Ferry..  10. 20 1 

Continental  Passenger  Ry U  399 

Empire  Passenger  Ry 12940 

Philadelphia  City  Paasenger  Ry9.5t9       Total  of  ail 334.996 

— V.  93,  p.  408;  V.  97.  p.  951;  V.  106,  p.  925;  V.  108.  p.  785;  V.  110. 
2568;  V.  ri3.  p.  1252;  V.  114,  p.  1181. 

(17)  Philadelphia    &    Willow    Qrove    Street    Railway    Co. 
ORGANIZATION.— Is  a  consolidation  In  1904  of  the  Phila.  4;  Willow 

Grove  Street  Ry.  and  the  Glenslde  &  Willow  Grove  Street  Ry.  Entire 
stock  is  owned  by  the  Union  Traction  Co.  The  Phlla.  Rap.  Tran.  Oo. 
guarantees  the  bonds,  prln.  and  int.,  by  endorsement.  See  guaranty. 
V.  79.   p.  904. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      MalurUy 

Stock    $1.000.000 $1.000.00()         

First   mtge   $1,000,000   guar/    1904       4HgJ-J       1.000,000  July    11934 

gold  ($1,000) c'.cpttlnt.atLandTltle&Tru.Co.,  Phlla..  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Intereet 
upon  30  days'  notice.  A  sinking  fund  began  after  5  years:  of  $10,000  per 
annum  for  5  years,  $15,000  per  annum  for  following  5  years  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79.  p.  904. 

ROAD. — Trackage  from  Intersection  of  Weaver  St.  or  Cherry  Lane  with 
Montgomery  County  line  to  Willow  Qrove  Park.  16.623  miles. — V.  79 
p.  904;  V.  81,  p.  32. 

(18)  Ridge  Avenue  Passenger  Ry. 

ORGANIZATION.— Consolidation  of  Glrard  College  Paasenger  Ry.  and 
Che  Ridge  Avenue  &  Manayunk  i'assenger  Ry.  on  March  8  1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1  1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $1*2  per  share  thereafter. 
Operated  by  Phlla.  Rap.  Transit  Oo. 

Income  Tax  Decision. — See  under  Phlla.  Rapid  Transit  Oo.  above  and 
V.  108.  p.  785. 

STOCK.— Authorised  and  outstanding,  $760,000  ($50):  about  $28 
per  share  paid  In. 

On  account  of  some  old  debts,  dividends  for  1896  were  continued  at  $10 
per  share  instead  of  the  $12  as  noted  above.  In  1897  dividends  were  In- 
creased to  $12  per  share.  Trackage  16.973  miles. — V.  108.  p.  785;  V.  109. 
p.  73. 

(19)  Second  &  Third  Street  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  10  1858.     Leased  Jan.  1  1893 
CO  the  Frankford  &  Southwark  Passenger  Railway  Oo.  for  999  years  for  the 
following  gu.-tranteed  dividends  per  share  per  annum: 
1893.      1894-95.        1896-97.        1898-99.         1900.      1901.      1902  &  after 
$8  50  $9  See  below  $10  $10  50        $11  $12 

Dividends  In  1896  and  1897  were  to  be  $9  50  per  annum,  but  the  dividend 
for  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9  per  share  Instead 
of  $9  50,  the  balance  being  applied  to  the  payment  of  the  debt  of  $27,000 
Incurred  for  paving.  V.  62,  p.  785.  The  full  $12  per  annum  bowerer. 
has  been  paid  since. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1  1893. 

Stock  Issued.  21.204  shares  (par  $.50);  $771,076  paid  In. — V.  107.  p.  2377. 

(20>   Seventeenth   St  Nineteenth   Streets  Passenger  Ry. 

ORGANIZATION.— Incorporated  April  12  1859.  Leased  to  the  Oontl- 
aental  Passenger  Railway  Oo.  for  99  years  from  July  1  1879  at  a  rental  of 
?15.000  per  annum,  bein;;  6%  on  S2.30,000  amount  p.iid  in  (10.000  shares  at 
S25)  par  ?50,  interest  of  l>;)nds,  taxes,  expensos.  &c.  Transferred  under 
lease  of  Philadlpliia  Traction  Co.  Oct.  1  1895  to  the  Union  Traction  Co.; 
all  rights  of  the  Philadephia  Traction  Co.  to  dividends  on  the  10.000  shares 
of  the  17th  &  19th  Street-s  road,  which  were  then  held  by  the  Union  Passen- 
ger Railway  Co.  as  trustee  and  le.ssc3.  being  also  transferred  to  the  Union 
Oo.     Stock  all  owned  by  Continental  Pass.  Ry.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.       Maturity 

:^tock  (par  $50) 3  J-J  /lO.OOOshs.l         See  tex» 

1  $25  paid   I 
f^lrst  mortgage  ($500)  exten-f   1876  5!^  J-J  $100,000  July   1    1929 

ded c.cptllnt.  at  Fidelity  Trust  Co..  Phlla..  Trustee. 

The  bonds  originally  bore  Int.  at  the  rate  of  5%  per  annum  and  matured 
July  1  1919.  but  were  extended  for  10  years  at  5ii%. 

Due  lessee  for  addltiotis  Dec.  31   1922,  $5.54.289. 

ROAD.— Trackage  13.934 

(21)  Thirteenth  &  Fifteenth  Streets  Passenger  Ry. — A  trolley  road. 
ORGANIZATION.— Incorporated  April  8  18.59.     Leased  Jan.  1  1892  to 

Philadelphia  Traction  Oo.  for  following  rental:  From  Jan  1892toJan.  1894. 
$9  per  share  per  annum;  1894  to  Jan.  1897.  $10  per  share;  1897  to  Jan. 
l900.  $11  per  share;  and  from  Jan.  1900  $12  per  share.  Lease  transferred 
to  Onion  Traction  Oo.  Oct.  1  1895. 

Income  Tax  Decision. — See  under  Phila.  Rapid  Transit  Co.  above  and 
V.  108,  p.  785. 

STOCK  AND  BONDS —      Dale.       Interest.      Outstanding.      Maturity. 

Stock  $1,000,000  (par  $.50) $12  J-J    $334,529  pd.  in       See  text 

Is  Mtge.  ($600,000).-.c.cpt  1894  5&3H  J-J  $436,000  Jan  1  1934 
Real  estate  mortgages cpt 55.000     

The  1st  Mtge  bds.  are  guar.,  prln.  and  Int.,  by  the  Phlla.  Traction  Co., 
and  the  coupons  are  payable  tax  free;  $36.0()0  of  these  are  3Xa  and  were 
exchanged  for  old  7%  bonds  of  like  amount  due  Oct.  1  1903.     V.  77,  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Oo.. 
;he  trustee  of  both  mortgages. 

Dividend  In  July  1895.  $5  per  share:  the  Jan.  1896  dividend  was  not  paid, 
owing  to  payment  of  city's  claim  for  paving.  V.  61,  p.  1155.  In  July 
1896  paid  $4  per  share;  in  1897  $10  50  per  share;  in  1898.  $11  per  share;  in 
1899,  $11  per  share;  in  1900,  $11  .50  per  share;  1901-1907,  inch,  $12  per 
•bare  per  ann.  In  1908,  Jan.,  $6;  July,  $6.  and  $1  extra  (paid  out  of  accum- 
•ilated  surplus) ;  1909  and  since.  $12  per  share  per  annum. 

ROAD.— Trackage  19. .596  miles.— V.  86,  p.  1531;  V.  108.  p.  785. 

(22)  Union  Passenger  Railway. — Trolley  road. 
ORGANIZATION. — Incorporated  April  8  1864.     Leased  to  Philadelphia 

Traction  Co.  for  999  years  from  June  30  1884  at  an  annual  rental  of  $285,000. 
or  $9  50  per  share  on  stock,  and  interest,  taxes,  &c.  There  are  outstanding 
30,000  shares  ($1,500,000)  of  stock  on  which  $30  83  1-3  has  been  paid  in 
on  each  share,  or  a  total  of  5925,000.  $302,300  of  the  stock  is  owned  by 
the  Philadelpliia  Traction  Co.  Its  lease  of  the  Continental  Passenger  Ry. 
was  assigned  to  the  Philadelphia  Traction  Co.  and  from  Oct.  1  1895  to 
May  1  1902  operated  by  the  Union  Traction  Co.  The  Union  Passenger 
Railway  Co.  is  still  holding,  as  lessee  and  trustee  6,090  shares  Empire 
Piissenger  Ry.  stock  and  10,000  shares  of  17th  &  19th  Streets  Passenger  Ry. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity, 

Stock  $1,. 500. 000  (par  $50) $9  50  J-J         See  text.        See  text. 

First    mortgage     ($100    and!   1881       4  A-O  $500,000  Mar  31  1961 

$500) c.cptfPennsylvania  Co.  for  Insur.  on  Lives,  Trus. 

^cond   mortgage   ($100  and\   1884       4  A-O  250.000  Mar 31  1960 

$,500) c.cptllnt.  on  both  loans  at  Land  T.  &  T.  Co..  Phil. 

Due  lessee  company  for  additions  Dec.  31   1922,  $6,655,312. 

The  Ist  mtge.  bonds  were  originally  Ss  and  matured  March  31  1911,  but 
In  Jan.  1911  arrangements  were  made  with  Drexel  &  Oo.,  Phila.,  to  pur- 
chase the  bonds,  and  they  were  extended  for  50  years  at  4%  without  option 
to  call.  V.  92.  p.  190.  The  2d  M.  bonds  of  1884  were  formerly  5s.  and  ma- 
tured Mar.  31  1910.  but  were  extended  for  50  years  at  4%  without  right  of 
prior  redemption.  V.  90.  p.  628.  Land  Title  &  Trust  Oo.  has  been 
lubstltuted    trustee. 

ROAD.— Trackage.  80.092  miles.— V.  115,  p.  2687;  V.  116,  p.  2638. 

(23)  West  Philadelphia  Passenger  Ry.— Trolley. 
ORGANIZATION. — Incorporated  May  14  1857      Leased  Jan.  1  1884  to 

the  Philadelphia  Traction  Co.  for  999  years  at  an  annual  rental  of  $150,000. 
or  20%  on  stock,  and  Interest,  taxes,  &c.:  transferred  Oct.  1  1895  to  Union 
Traction  Oo.  The  Philadelphia  Traction  Co.  owns  $392,950  of  the  $760.- 
000  stock. 


STOCK  AND  BONDS — 
Stock  (par  $50) 

First  mortgage  ($1,000) 

gold C-cpt 

Second  mtge  ($1. 000). c. cpt 
Free  from  tax. 


Date. 


1876 
Glrard 

1886 


Interest. 
$10  J-J 
3H  A-O 
Trust    Oo. 

6  M-N 


Outitanding .      Maturity. 
$750,000       See  text 
246,000  April  1  1956 
Philadelphia.    Trustee. 
750,000  May  1  1926 
Pennsylvania  Oo.  for  Ins.  on  Lives  &  Grant- 
ing Annuities,  Phlla..  Pa..  Trustee. 


100 


ELECTKIC  KAILWAYS 


[Vol.  117. 


Bonds  — Interest  on  1st  mtRe.  bonds  payable  at  Glrard  Trust  Co.,  Phila. 
Int  on  2d  mt^e.  bonds  payable  at  Land  Title  &  Trust  Co..  Philadelphia, 
Pa.'    The  first  mortgage  6s  matured  April  1   1906  but  were  extended  for 

'*Vue"stee^f^r^dditions  to  Dec.  31  1922.  $2,508,862. 

ROAD.— Trackage,  73.581  miles.— V.  115.  p.  2687;  V.  116.  p.  2638. 


INTER-STATE  RAILWAYS. 

Financial  Plan. — Int.  due  Feb.  and  Aug.  1909  was  paid  after  some 
delay.  V.  88.  p.  1127,  1197;  V.  89.  p.  348.  1141.  On  Nov.  25  1910  share- 
holders ratified  the  readjustment  plan  (V.  91.  p.  1385.  1512)  calling  for  the 
laaue  of  $1  000.000  6%  cum.  pref.  stock,  shareholders  to  take  $500,000  ai 
par  for  cash  (payable  In  5  Installments  of  20%  each  at  intervals  of  30  days, 
beginning  with  2  payments  Jan.  2  and  ending  April  1  1911) ,  and  bondholders 
to  take  $.500,000  at  par  In  lieu  of  1910  and  1911  coupons  on  bonds.  V.  91. 
p   1711;  V.  92.  p.  59.    Entire  Issue  w.as  subscribed  and  taken.  V.  92.  p.  1032. 

Leases  of  Controlled  Properties. — The  leasing  of  the  underlying  companies 
was  consummated  In  1910  upon  satisfactory  terms.     The  subsidiaries  are 
In  four  groups,  WUkes-Barre,   Reading.  Trenton  and   Wilmington.     The 
Wilkes-Barre  Rys.  Co..  the  Reading  Trans.  Co.  (succeeded  by  Read.  Trans 
&  Light  Co.  In  Mar.  1913,  control  of  which  was  acquired  by  Eastern  Power 
*;  Light  Corp.).  the  Trenton  &  Mercer  County  Traction  Corp.,  the  Southern 
Pennsylvania  Traction  and  the  Wilmington  &  Philadelphia  Traction  Co 
were  formed  to  take  over  the  various  properties.     V.  91,  p.  1512;  V.  92.  p 
261.     Statements  for  these   companies  will  be  found  respectively  under 
WUkes-Barre,   Reading.  Trenton  and  Philadelphia. 

The  aggregate  annual  income  under  the  above  leasea  Is  as  follows  (but 
■ee  remarks  below) : 

1923 .$808.54211925 $826.04311928  and  thereafter  an- 

1924 818,5421  I      nually §830,000 

Fixed  Charges  to  Be  Paid  Out  of  Above  Rental  Plus  Any  Other  Income. 

Int.  on  4s.  Taxes.  Total. 

Inter-State  Railways x$407.600  $3,145        $410,745 

United  Power  &  Transportation xl97.119  3,297  200,416 

Total $604,719  $6,442         $611,161 

Note. — The  above  figures  do  not  Include  the  Federal  Income  tax,  whion 
must  be  added  thereto,  x  Includes  Int.  on  4s  held  In  treasury  as  Invest- 
ments. 

Default  in  Rental — Dividend  Passed. — Failure  of  the  Trenton  &  Mercer 
County  Trac.  Co.  to  pay  its  rentals,  due  to  increased  operating  expenses, 
faulted  In  the  omission  of  the  1918  and  subsequent  dlvs.  on  the  pref. 
stock.  See  V.  106,  p.  189.  Up  to  April  1  1923  no  rentals  had  been  paid 
since  July  1  1917, 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  4  1902  with 
rery  broad  powers.  Is  empowered  to  purchase,  acquire,  develop  and  coij- 
itruct  street  railways,  electric  light  and  power,  water  and  gas  companies. 

In  Dec.  1902  obtained  control  of  the  United  Power  &  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basin 
Of  $75  for  each  $25  share,  payable  In  collateral  trust  bonds.  $3,592,200  of 
tbls  stock  was  exchanged  for  bonds  on  this  basis. 

On  April  23  1915  stockholders  approved  the  Issuance  of  new,  irredeemable 
preferred  stock  In  exchange  for  the  old  pref.  stock.     V.  100,  p.  1592. 

Under  a  supplemental  agreement  dated  July  26  1917  between  the  Inter- 
state Rys.  Co..  United  Power  &  Transportation  Co.  and  Real  Estate  Title 
Insurance  &  Trust  Co.,  the  outstanding  amounts  of  United  Railways  and 
Delaware  County  Ry.  gold  trust  certificates  (see  United  Power  &  Trans- 
portation Co.  Delow)  were  reduced  and  some  of  the  collateral  pledged 
therefor  withdrawn.  Compare  V.  103,  p.  2238;  V.  105,  p.  716.  The  cash 
received  by  the  Interstate  Rys.  Co.  from  the  sale  of  some  of  the  withdrawn 
collateral  has  been  invested.  V.  106.  p.  86. 

STOCK  AND  BONDS —      Dale.       Interest.      Outstanding.     Maturity. 

Com  $9,000,000  ($100) - $2,291,200  f.  p. 

Pref  $1,000,000  ($10)  6%  cum J-J  1,000.000         See  text. 

Collateral    trust    gold    $10. -»    1903       4  g  F-A       10,190.000  Feb   1   1943 

781.250 c*)Int.  at  Real  Est.  Title  Ins.  &  Tr.,  Phlla.,  Tr. 

Stock. — Com.  stock  was  listed  on  the  Philadelphia  Stock  Exchange  n 
April  1903.  V.  92,  p.  1243:  V.  93.  p.  164.  $991,620  of  the  old  preferred 
stock  had  been  exchanged  for  the  new  up  to  Oct.  1  1923. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  Dy  deposit  of  United  Power 
A;  Transportation  stock.  They  bear  3%  interest  the  first  year.  3!4%  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.     Are  subject  to  call  at  105  and  Int.  on  30  days'  notice. 

Dividends. — Initial  div.  on  pref. — 3% — paid  July  1911;  same  rate  semi- 
annually to  and  Incl.  July  1917.  Jan.  1918  div.  passed  (see  V.  106,  p.  189). 
None  since. 

REPORT. — Year  ending  Jan.  31: 
Fiscal  Total  Interest  Exp.  &        Preferred       Balanct 

Year —  Receipts.       Coll.  Trust.         Tares.        Dividends.      Surnlus 

1922-23 $337,271  $306,640         $17,718  $12,913 

1921-22 336,670  306,628  17,716  12,326 

OFFICERS. — Pres.  John  A.  Rigg;  V.-P.,  Walter  A.  Rigg;  Trea8.,T.  W. 
Qrooket,  Jr.;  .Sec.  &  Asst.  Tre,as..  J.  W.  Goodwin.  Office  411  Marke* 
St..  Camden.  N.  J.— V.  115,  p,  73,  1837;  V.  116,  p.  176,  1649. 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  develop 
•ud  own  street  railways,  power  companies,  &c.,  and  do  a  general  business 
(V.  68.  p.  929) .     In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co. 
which  see  Immediately  above. 

On  Oct.  1  1923  owned  the  following  stocks  and  bonda.  We  show  also 
the  total  amounts  outstanding  of  each  Issue. 

Owned.    Tot.  Stk. 

Stocks —  Shares.       Shares. 

Delaware  County  &  Philadelphia  Electric  Ry 5.993         6.000 

Lebanon  Valley  Street  Ry.  Co 9,992       10,000 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry 1.632         1,640 

Reading  &  Southwestern  Ry 121         2,600 

Roiboro  Chestnut  Hill  &  Norrlstown  Ry.  Co 4,951         4,968 

Schuylkill  Valley  Traction  Co... 9,995       10,000 

Trenton  Street  Ry 19.969       20.000 

WIlkes-Barre  &  Wyoming  Valley  Traction 49,992       60.000 

Wilmington  &  Chester  Traction 39,995       40.000 

Wilmington  City  Electric 5.095         6,100 

Wilmington  &  Great  Valley  Turnpike  Co 978         1.040 

Wilmington  &  Philadelphia  Turnpike 1.035         1.200 

Wilmington  &  Christiana  Turnpike  Co 644  680 

STOCK  &  BONDS. — Stock  auth.,  $3,593,750;  shares  $25,  full  paid.  In 
Mar.  1902  outstanding  stock  was  Increased  from  $3,125,000  to  $3,593,750 
(V.  74,  p.  682).  the  additional  shares  being  sold  to  stockholders  at  $35  per 
$25  share.  Bonds.  4%  coll.  trust  certificates,  are  in  two  series,  which  we 
have  marked  (a)  and  ({>)  below.  [Stock  and  bonds  listed  on  Phlladelphte 
Stock  Exchange.) 

(ft)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899.  and  a 
supplemental  agreement  dated  July  26  1917  there  are  Issued  $4,027,900 
United  Railways  gold  trust  certificates  secured  by  deposit  of  19,953  shares 
Trenton  St.  Ry.  Co.,  39,993  shares  Wilmington  &  Chester  Traction  Co., 
6.089  shares  the  Wilmington  City  Electric  Co.  and  49,911  shares  the  WUkes- 
Barre  &  Wyoming  Valley  Traction  Co.  Pursuant  to  the  supplemental 
trust  agreement  dated  July  26  1917.  the  amount  of  outstanding  certificates 
was  reduced  from  .$7,918,000  to  $4, 927. 900  by  acquisition  by  the  co.  and 
subsequent  cancellation  of  $2, .54.5, 200  thereof  through  the  sale  of  certain 
a.<Mets  pledged  as  security  therefor  as  follows:  79,991  shares  of  the  United 
Traction  Co.  of  Reading  and  35.800  shares  of  the  Edison  Elec.  Ilium.  Co. 
of  Lebanon,  Pa.,  which,  together  with  the  remaining  shares  of  said  cos. 
In  the  treasury,  were  sold  for  a  consldertalon  of  $1,250,000  par  value  United 
Railways  gold  trust  certificates  and  $2,760,000  cash;  1,125  shares  of  Read- 
ing &  Southwestern  St.  Ry.,  4,925  shares  of  Roxborough  Chestnut  Hill  A 
Norrlstown  Ry.,  9,975  .shares  of  Schuylkill  Valley  Traction  Co.,  1,600 
shares  Moflla,  Glen  Riddle  and  Rockdale  Electric  St.  Ry.  Co.,  and  14,993 
shares  of  Ilolmesburg  Tacony  fi  Frankford  Electric  Ry.  (sold  under  fore- 
closure In  1910  and  reorganized  with  no  realization  on  Its  capital  stock) 
see  Frankford  Tacony  &  Ilolmesburg  Ry.  below)  were  also  withdrawn  from 
collateral  for  the  trust  certificates  and  are  held  In  company's  treasury. 
The  cash  received  by  the  company  wa.s  Invested  In  United  Railways  and 
Delaware  County,  Ry.  gold  trust  certificates.     V.  106,  p.  87. 

(6)  $818,600  Delaware  County  Hy.  gold  trust  certincates  under  a  trust 
agreement  between  the  United  Power  x  Transportation  Co.  and  the  Heal 


Estate  Title  In.surance  &  Trust  Co.  of  Phlla.,  dated  May  1  1899,  and  sup- 
plemental agreement  dated  July  26  1917,  under  which  the  United  Power  & 
Transportation  Go.  has  deposited  with  the  said  trust  company,  as  trustee. 
6.993  shares  Delaware  County  &  Philadelphia  Klec.  Ry.  Co.     Under  sup- 

Slemental  agreement  dated  July  26  1917  the  amount  outstanding  was  re- 
uced  from  $998,950  to  $930  750  and  1,125  shares  of  Reading  &  South- 
western St.  Ry.  stock.  4.925  shares  of  Roxborough  Chestnut  Hill  & 
Norrlstown  Ry.  stock.  9,775  shares  of  Schuvlklll  Valley  Traction  Co.  stock 
and  1,600  shares  Media,  Glen  Riddle  and  Rockdale  Electric  St.  Ry.  Co. 
stock,  were  withdrawn  from  collateral.     V.  106,  p.  87. 

The  principal  of  both  series  (which  are  In  $100.  $500  and  $1,000  pieces) 
la  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  &  Transporatlon  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
In  gold  coin,  free  of  tax.  at  the  office  of  the  Real  Estate  Title  Insurance  Sc 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid, 
also  tame  amount  July  16  1900;  In  1901,  Jan.  21,  $1;  July  10,  $1;  in  1902. 
Jan.  20.  $1;  July  10,  $1;  In  1903.  Jan.  20.  $1;  In  1904,  Jan.  16.  $2  68;  in 
1905.  Jan.  24.  $2  39;  In  1906.  Jan.  26.  $3  10;  In  1907.  Jan.  24.  $3  20:  In 
1908.  Jan.  30.  $3  31;  none  to  July  1911,  when  $1  10  was  paid;  In  1912.  Jan. 
30.  $1  40;  July  29.  $1  41;  In  1913.  Jan..  $1  79;  July,  $1  26.  In  1914. 
Jan..  $1  52;  July,  $1  40.  In  1915,  Jan.,  $1  64;  July,  $1  34.  In  1916. 
Jan..  $1  5.5;  July,  $1  43.  In  1917,  Jan..  $1  55:  July.  $1  23.  In  1918. 
Tan..  ^1  32;  July.  $1  20.  Tn  1919,  Tan..  50c.  In  1920,  .Tan..  $1  95. 
In  1921.  Jan..  $1  60.     In  1922,  Jan.,  $1  85.     In  1923,  Jan..  $1  94. 

REP(.)Rr. —  From  Interest.  Taxes,  Div.        Sur.aft. 

Calendar  Year —  Investments.         on  4s.  c%c.  Paid.  Divs. 

1922 .$.560,189         $247,656         $33,202         $278,875        $456 

1921 051.781  2.52,140  36,433  265,937  271 

OPPICKR.S. — Pres.,  .Tohn  A.  Ri!?g:  V.-P.,  Walter  .\.  Ri;";!?:  Treas..  T.  W. 
Grooket  Jr.;  .Sec.  &  Asst.  Treas.,  J.  W.  Goodwin;  Counsel,  John  M.  Frame. 
General  offices,  411  Market  St.,  Camden,  N.  J. — V.  Ill,  p.  75;  V.  112.  p. 
471,  563;  V.  114,  p.  411,  628;  V.  116,  p.  517.  722.  2132. 


MUNICIPAL  SERVICE  CO. 

ORGANIZATION. — Incorp.  in  Maine  on  Feb.  14  1912  as  a  holding  co. 
In  March  1917  acquired  control  of  the  Citizens  Traction  Co.  (which  see 
under  "Oil  City,  Pa.").  In  July  1917  acqiiired  the  Youngstown  &  Sub- 
urban R.v.  Co.  (whicli  see  undor  "Youn2;stown,  Ohio")  by  exchange  of 
stock  and  bonds,  as  per  offer  in  V.  104.  p.  2235. 

Also  controls  through  stock  ownership  the  Chester  Valley  Electric  Co., 
Coatesville  (Pa.),  Salem  (O.)  Lighting;  Co.,  Alexandria  Co.  (Va.)  Light  & 
Power  Co.,  Staunton  (Va.)  Li'Jjhting  Co..  Valdosta  (Ga.)  Lit^hting  Co.,  and 
York  Railways  Co.  (Pa.).  The  properties  are  operated  by  Day  &  Zimmer- 
mann.  Inc.,  Philadelphia. 

Offer  to  Holders  of  York  Railways  Co.  Com.  Stock. — See  V.  115,  p.  2581. 

Valuation. — The  valuation  of  the  co.'s  various  properties  was  placed  at 
$7,100,000,  by  Day  &  Zimmermann  in  July  1920.     V.   Ill,  p.  294. 

STOCK  AND  BONDS.  Date.        Interest.      Outstanding.      Maturity. 

Common  100,000  slis  (no  par). Q-J  40,500  shs.       See  text 

Pref  cum  6%  $2,000, 000($100) Q-F  2,379,033      Nov23  1J4 

10-yr  deb  bonds  $1,500,000/  1918       6%  678,000     Dec  1  1928 

(.$500  &  $1,000)  g ctff  iRed.  at  101  on  any  Int.  date. 

First  Lien  Coll  Trust  Mtgef   1917     5  M-S  1  4,044.000  Mar   1  1942 

$20,000,000  ($500  and  $1,-Unterest  payable  tn  Boston  and  Philadelphia. 

000) c*  cptlPhlladoIphla  Trust  Co..  Trustee. 

Bonds. — The  1st  lien  &  coll.  trust  bonds  are  secured  by  $4,035,500  mtge. 
bonds,  $1,270,000  pref.  stock  and  $2,265,100  common  stock  of  subsidiary 
companies.  Additional  bonds  may  be  issued  only  for  acquiring  and  placing 
under  the  mtge.  at  least  an  equal  amount  of  mtge.  bonds  of  subsidiaries  now 
outstanding,  or,  further,  at  the  rate  of  85%  for  those  to  be  issued  by  sub- 
sidiaries for  construction,  but  under  certain  earnings  requirements.  Sinking 
fund  of  6%  of  net  earnings  of  subsidiary  companies  after  payment  of  operat- 
ing expenses,  taxes  and  renewal  reserves,  less  sinking  fund  payments  on 
present  sub.  co's.  mtges.  from  Mar.  1  1918  to  Mar.  1  1925.  and  5%  there- 
after. Subject  to  call  in  whole  or  part  on  any  int.  date  at  103  and  int. 
Additional  debentures  may  be  issued  only  under  certain  restrictions.  Tax 
refund  in  Penna.  and  Mass.  to  amount  not  in  excess  of  laws  in  effect  at 
time  of  issuance.     V.  108,  p.  171. 

Notes. — ^Are  redeemable  since  July  1  1922  at  par.  Tax-free  in  Penna.  and 
Mass.     V.  111.  p.  294. 

Dividends. — 6%  is  being  paid  on  pref.  stock.  In  May  1922  an  extra 
div.  of  5^  of  1%  was  paid.  Initial  div.  of  1  %  on  com.  stock  paid  in  April 
1914;  in  1915.  3%;  1916  and  1917.  4%.  None  to  1922.  when  $1  was  paid. 
In  1923,  Apr..  25c.;  July.  40c.;  Oct.,  40c.  In  Oct.  1923  a  stock  div.  of 
19-81  of  a  share  of  common  was  also  paid. 

EARNINGS. — Combined  earnings  of  subsidiary  companies  (IncI.  Citi- 
zens Trac.  Co.  and  Youngstown  &  Suburban  Ry.  Co.)  for  years  end  Dec  31. 
12  Mos.        Gross.       Net  aft.  Taxes.    Fixed  Chgs.  Other  Deduc.       Bal..  Sur. 

1922 $3,6.56.481  $1,327,271         $594,271  $365, .5.58         $367,442 

1921 2.496,643  807,954  388,842  206,692  212,420 

1920 2,551.105  613,239  346,458  182,085  84,696 

OFFICERS. — President.  Geo.  B.  Baker  V.-Pres..  Charles  Day  Sec. 
John  E.  Zimmermann;  Treas..  L.  B.  Harvey;  Asst.  Sec.  C.  A.  McClure; 
Asst.  Treas.,  Jos.  W.  Swain  Jr.  General  office,  Land  Title  Bldg..  Phila. 
— V.  HI.  p.  294;  V.  115,  p.  308,  988,  2581;  V.  116,  p.  935. 


FRANKFORD  TACONY  &  HOLMESBURQ  RY.— A  trolley  road 

ORGANIZATION. — Incorp.  In  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holmesburg  Tacony  &  Frankford  Elec.  Ry.,  sold  at 
foreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91,  p.  276.     Franchise  perpetual. 

Fare  Increase. — In  Aug.  1918  filed  with  the  Penn.  P.  S.  Oomm.  a  new 
tariff  increasing  fares  from  5  to  6  cents  V.  107,  p.  696.  On  Sept.  15  1920. 
two  zones  were  established  with  a  6-cent  fare  In  each.  In  Sept.  1921  was 
auth.  to  charge  an  8-cent  cash  fare  with  8  tickets  for  50  cents.  V.  113, 
p.  1250.  In  March  1922  was  auth.  to  establish  two  zones  and  to  charge 
those  rates  in  each.     V.  114,  p.  1407. 

Valuation. — In  Oct.  1920  the  co.  filed  with  the  Penn.  P.  S.  Oomm.  a 
valuation  of  $1,403,709  for  its  entire  property.     V.  Ill,  p.  1752. 

3TOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturitv. 

Stock  $500,000  ($50)... $500,000       

First  mortgage  $500,000  gold [  1910       5  g  J-J  400.000     July    11940 

($500  and  $1,000) c'tfUnt.  at  Tacony  Trust  Co..  Phlla.,  trustee. 

Bonds. — Komalnlng  $100,000  bonds  are  reserved  for  extensions  and  bet- 
terments. Bonds  are  not  subject  to  call.  They  are  listed  on  Phlla.  Stodc 
Exchange.     V.  93.  p.  105. 

Earnings        Oross  Net,  after  Bond  Balance,  Revenue 

Cal.  Yrs. —  Earns.  Taxes.  &c.        Interest.  Surplus.         Passengers. 

1921 $193,278  $4,918  $20,000    def.$l.i.082         $3,063,955 

1920 186,017  232  20,000  19,768  2.999,113 

1919 174,041  373  20,000      def.19.627  2,727,681 

ROAD. — Operates  17.29  miles  of  track  between  Philadelphia.  Frankford. 
Brldesburg,  Tacony,  Holmesburg  and  Torresdale.  of  which  1  mile  (In  Phlla.) 
Is  leased.  60-lb. 'T  and  80  &  10.5-ib.  girder  rails.  Gauge  5  ft.  2>i  In. 
28  motor  cars.  14  trail  cars  and  7  miscellaneous  cars. 

OFFICERS. — Pres.  and  Mgr.,  Meyer  acnamberg;  V.-P.,  Wm.  Mllnes. 
Sec.  &  Treas..  Jacob  M.  Vogdes.— V.  98.  o.  4.53;  V.  107.  p.  696;  V.  108.  p- 
2122;  V.  111.  p.  1752;  V.  113.  p.  1250;  V.  114.  p.  1407. 

TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  successor  to  the 
Phlla.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug,  2  1909  to  a  bondhold- 
ers committee.  V.  89,  p.  349,  780.  For  distribution  of  securities  of  new 
company  by  said  committee  to  holders  of  certificates  of  deposit  of  predeces- 
sor company  in  Dec.  1915.  see  V.  101.  p.  1976. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Stock.  ($60) $410,800 

1st   mtge  $760,000    ($1,000,7  1913       6  g  M-S  413.800  Mar.    1  1943 

$500  and  $100)  g c'tflUnlon  Trust  (^o.  of  Md.,  Bait.,  Trustee 

Remaining  bonds  are  reserved  for  corporate  purposes.  Subject  to  call 
as  a  whole  on  any  Int.  date  at  105  and  Int.     No  sinking  fund. 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Oross.  Net.         Taxes.     Interest.    Deprec.        Surplus. 

1922 $90,516     $22,104     $3,600     $24,365  x$l,670      def.$7.531 

1921 106.1.59       33,415       5,270       24,996       5,280         def.2.131 

1920 124,785       19,822       3,600       22.910       4,775    def.   11.463 

X  Discount  on  1st  mtge.  bonds. 
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ELECTRIC   RAILWAYS 
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ROAD. -Owns  and  operates  17  ^  miles  of  track  from  Torresdale  to  Monis- 
Tllle.  Ralls.  60  and  90-lb.  i?lrder  and  72-lb.  T;  (?aui?o  5  ft.  2!^  Inches 
11  passenger  cars,  1  freight  car,  2  work  cars,  2  snow  plows,  1  engine  and 
1  generator,  400  k.w.  capacity. 

OFFICERS. — Pres..  Carl  N.  Martfn;  V.-P..  John  Redwood:  Sec.  & 
Treas.,  W.  K.  Ervln:  Gen.  Msr..  M.  J.  Hill.  Bristol.  Pa. — V.  100.  p. 
1594;  V.  101.  p.  1975;  V.  101.  p.  766:  V.  110.  p.  466:  V.  112,  p.  1284. 


PHILADELPHIA   RAILWAYS  CO.— A  trolley  road. 

Receiver  Discharged. — This  road,  which  had  been  operated  by  the  XT.  S. 
Shipping  Board  Emergency  Fleet  Corp.  since  Dec.  10  1918  under  title 
•'Southwestern  Line."  was  returned  to  the  co.  on  June  1  1022.  at  about 
which  thne  the  receivership  (in  force  from  March  1 1  1919)  was  terminated. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  13  1911  as 
raccessor  to  the  Southwestern  Street  Ry.  sold  at  foreclosure  Apr.  21  1911. 
V.    92.    p.    l,37fi. 

STOCK  AND  BONDS —       Date.        Interest.     OiiMandirig.      Maturity 

Stock  $400,000  ($50) $400,000       

Ut  mtge  $400,000  gold  ($500/   1911       5  g  M-N  15    400.000  May  15  1941 

and    $1,000) c*tf  llnt.at  Real  Est.  Tit.  Ins.  &  Tr..  Phlla.,Trus 

Bondt  are  red.  on  any  Int.  date  at  105  and  Int. 

EARNINGS. —  Gross  Net        Interest  A   Depre-    Surplus  or 

Cat.  Year —  Income.      Income.      Taxes,     ciatxon.       Deficit. 

11918 $205,420  $615     $25,992      $6,4,'')8    dof.$31.805 

1917-. 137.073        28.776        24.024        6.000     def.     1,248 

1916 - 122.431       30.866       23.646       7.000     nur.        22o 

X  No  later  published. 

ROAD. — Owns  and  operates  16  miles  of  track  within  limits  of 
Philadelphia.  Also  operates  branch  of  Oliester  &  Phlla.  Rys.  Co.  from  Bow 
Greek  to  Esslngton.  3  <^  miles.     Gauge,  5  ft.  2>i  In. 

OFFICERS. — Pros.,  I.  It.  Sivornu'i;  .Sec.  .\lvin  W.  From:  Treas., 
Chas.  F.  AVagner,  Jr.— V.  92,  p.  1375:  V.  100,  p.  475:  V.  106.  p.  2560. 


PHILADELPHIA  &  WESTERN  RY.  CO. 

ORGANIZATION.  &c. — Incorpor.  June  6  1907  In  Pa.  as  successor  to 
Ibe  Phlla.  &  Western  RR  .Co.  In  1910  control  was  acquired  by  a  syn- 
illcate  headed  by  Edw.  B.  Smith  &  Co..  of  Philadelphia  and  New  York. 

Owns  one-half  of  the  capital  stock  of  the  Norrlstown  Transit  Co.,  which 
road  connects  the  Lehigh  Valley  Transit  Co.  with  the  Philadelphia  &  West- 
ern (see  "ROAD"  lielow).  and  the  entire  capital  stock  of  the  Philadelphia 
&  AVestern  Home  Owners'  Association,  the  Interborough  Electric  Light  & 
Power  Co-,  and  the  Main  Line  Transfer  Co. 

For  proposed  line  from  Phlla.  to  Valley  Forge,  Pottstown,  &c.,  of  which 
(be  Phlla.  &  Western  Ry.  is  to  form  the  terminal  trunk  line,  but  take  no 
part  In  financing  the  plan,  see  V.  101.  p.  924. 

In  1918  entered  Into  a  lO-^ear  contract  with  the  Counties  Gas  &  Elec. 
Oo.  (a  subsidiary  of  the  United  Gas  Impt.  Co.)  under  which  the  latter 
rappUes  the  company  with  all  Its  power. 


STOCK  AND  BONDS—       Date.        Interest.     Outstanding. 

Oommon  $4,000,000  ($50).. $4,000,000 

Pref  $2 ,000 .000  5  %  cum  froml 

Jan  1  1916  ($50) J Q-J 


Maturity. 


?lrit     mortgage     $4,000,000 
«oId   ($1.000) c«tf 


2.000.000  Oct  •23.  Ik 
2.630,000  July    1  1960 


5  K  J-J  . 

at  Phlla.  Tr.  Co..  Phlla.,  trustee,  or  ai 


1910 
Int 

Edw.  B.  Smith  Co..  Philadelphia. 
The  com.  &  pref.  stocks  were  listed  on  the  Phlla.  Stk.  Ezch.  In  May  1917 

Bonds. — Of  remaining  bonds  $370,000  are  In  treasury.  Subject  to  call 
at  102H  and  Interest  on  any  interest  date  on  60  days'  notice. 

Dividends. — First  div.  on  pref.  stock — 1H% — paid  April  IS  1916' 
lame  rate  quarterly  since. 

EARNINGS. — For  years  ending  Dec.  31: 
Calendar  Gross       Net  (aft.    Pur.  of    Interest    Preferred       Balance. 

Year —  Earns.         Taxes).    Equip.     Charges.      Dios.       Sur.orDef. 

1922 $825.4.59  $334,688  $12,000  $131,500  $100,000  sur.$101.516 

1921 812,240     279,399     12,000     131,500     100,000       sur.44,613 

Passengers  carried  during  year  ending  Dec.  31  1922,  4,402,259,  against 
4.266,413  in   1921. 

ROAD.  — Operates  a  high-speed  double-track  road  17 .33mlle3  long  between 
Philadelphia,  Norrlstown  and  Strafford,  entirely  on  private  right-of-way 
and  connecting  with  Phlla.  Rapid  Transit  Co.'s  subway-elevated  system  at 
fl9th  &  Market  Streets,  Philadelphia,  and  with  Penn.  RR.  main  line  at 
Strafford  Sta.  An  extension  from  Villa  Nova  Into  Norrlstown  was  placed 
In  operation  on  Aug.  26  IC'2.  i  i  Doc.  1912  connection  was  made  with  the 
Lehigh  Valley  Transit  Co.'s  lines  at  Norrlstown  via  Norrlstown  Transit  Co 
and  a  through  service  established  between  Allentowa  and  Philadelphia. 
Total  tracks,  38.19  miles;  gauge,  4  ft.  8!-$  In.  85-lb.  rail;  25  passenger  cars. 
2  express  and  3  flat  cars,  1  snow  plow;  total,  31. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  J.  L.  Adams:  Sec.  &  Treas..  W.  J. 
Curry:  Gen.  Supt.  &  Aud.,  C.  S.  Mountz.  Offices,  Norristown,  Pa. 
—V.  109,  p.  578.  981.  2357;  V.  Ill,  p.  693;  V.  112,  p.  1978.  2084;  V.  114, 
p.  1652;  Y.  116.  p.  1276. 


PINE   BLUFF,  ARKANSAS. 

THE  PINE  BLUFF  CO. 

Controlled  by  the  Arkansas  Light  &  Power  Oo.     V.  108.  p.  1612. 

ORGANIZATION. — Incorp.  Mar.  13  1912  In  Ark.  and  owns  and  oper 
•tea  the  electric  light  and  power,  street  railway  and  water  supply  propertie;. 
Id  Pine  Bluff.  Franchises  for  street  railway  and  electric-Ught  system 
extend  to  1951;  water  franchise  to  1947.  subject  to  the  city's  right  to  pur 
•base  at  5- year  Intervals. 

STOCK  AND  BONDS —      DaU.      Interest.     Outstanding.        Maturity 

Com  stock,  $1,000,000  (SlOO) $051,000        Apr'19.  1% 

Pref7%  cum$l,000,000($100) Q-M  919,900        Oct'23.1Ji 

Plrst   mtge   $2,000,000   goldl    1912      6  g  J-J       1,8.36,000  Jan  1  1942 

$1 .000) c*&r».  tf }  Int.  In  N.  Y .     New  York  Trust  Co . .  trustee 

Preferred  Stock. — Pref.  as  to  prln.  and  dlv.;  red.  at  115  on  60  days 
notice.  A  sum  equal  to  15%  of  gross  earnings  must  be  applied  to  malnt., 
renewals.  <&c.,  before  paying  com.  stock  dlvs.  and  a  depreciation  reserve  Is 
to  be  built  from  this  charge  up  to  $125,000.  Pref.  stockholders  have  full 
voting  power.     See  V.  103,  p.  1119.  1413. 

Bonds. — $l,136,000of  outstanding  bonds  bear  6%  int.:rest5%.  Further 
bonds  may  be  is.sued  only  up  to  85%  of  cash  cost  of  impts.,  add  ns  or  exts., 
bnder  restrictions.  Callable  at  105  and  int.  on  any  Int.  date.  Sinking 
fund  of  1%  annually  of  bonds  out  Jan.  1  1915  to  1924:  1J4%  1925  to  1934 
aud  2%  thereafter.  $560,000  of  the  outstanding  bonds  are  registered  as 
tax-exempt  in  N.  Y.  State  under  the  Secured  Debt  Tax  Law.     V.  102,  p. 976. 

Dividends. — Quarterly  dlv.  of  1  Ji%  on  pref.  stock  were  paid  from  March 
1917  to  and  Incl.  Jan.  1918.  In  1918.  April,  l>i%;  July,  1^%.  In 
1919,  Jan..  \%%:  aud  since  atsame  rate  to  and  Incl.  Ocj.  1923.  Initial 
dlv.  of  1  %  paid  on  comrnon  in  .\pril  1919       .Vone  since. 

EARNINGS. — For  12  months  ending  Dec.  31: 

12  Mos. —  Gross.  Net.         Fixed  Chgs.       Bal..  Sur. 

1922 $832,441  $339,629         $107,729         $231,900 

1921 790,040  311,952  121,373  190. .579 

PROPERTY. — Generating  station  of  8.250  k.  w.  capacity,  60  miles 
transmission  lines;  water  pumping  station  with  2  triple-expansion  service 

Sumps  of  4,000,0()0  gals,  capacity  each;  4  wells,  said  to  be  over  800  fofi 
eep;  2  concrete  reservoirs  of  over  3.000.000  gals,  capacity;  52  miles  of 
pole  lines,  incl.  the  street  railway  distributing  system,  and  4,593  meters, 
57  miles  of  water  mains,  servins;  3,763  customers'  water  meters,  and  349  fire 
hydrants;  street  railway  with  9J^  miles  of  equivalent  single-track  of  70-lb 
T-raU;  21  "pay-enter"  cars. — V.  104,  p.  664:  V.  105.  p.  1709;  V.  106 
p.  397;  V.  108.  p.  1512;  V.  Ill,  p.  1567,  1956.  2229;  V.  114.  p.  1535. 


Kansas  In  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1910  absorbod  the  Pittsburg  *:  Kansas  City  Ry. 
(which  company  had  acquired  the  Girard  Coal  Belt  Electric  Ry.),  and  all 
bonds  of  that  company  were  retired.  Franchises  In  towns  through  which 
road  runs  vary  from  3(1  to  50  years  and  some  are  perpetual.  Private  right 
of  way  outside  of  citia*  and  towns. 

The  .?1. 050. 000  6%  gen.  mtge.  bonds  maturing  April  1  1920  wore  ex- 
tended for  3  years  at  7%.  and  again  for  7  years  to  Mar.  1  1930  at  7%. 
V.  116.  p.  1411. 


Interest.     Outstanding. 
$3,300,000 


Maturity 


PITTSBURG,  KANSAS. 

JOPLIN   &  PITTSBURGH   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  June  10  1907  In  Missouri.  Took 
oyer  the  Pittsburg  Railway  &  Light  Co.  and  the  JqpUn  &  Pittsburg  Street 
RR.     V.  85,  p.  469.     The  Pittsburg  Ry.  &  Light  Co.  was  Incorporated  la 


STOCK  AND  BONDS—       Date. 

Stock  common  $5. 000, 000 

Pref.    rights    $2,000,000    6% 

cum.  from  April  l  1916 800,000     

First     mortgage     $5,000,000?    1910       5  g  M-S  1,750,000   Mch   11930 

($600*  $1.000) gc'.tf]    Harris  Trust  &  Sav,    Bk.Chlc.  it   St.  L 

I        Un.  Tr.  Co.,  trustees. 

(Jeneral  mortgage$l, 050.000/    1913       7  A-O  1,050.000    Mar.  1  1930 

($500  &  $1,000) c».tf)Central  Tr.  Co.  of  Illinois,  Chicago.  Trustee 

Stock. — Pref.  rights  are  6%  cumulative  from  April  1  1916  and  also  share  In 
earnings  after  common  has  received  6%.     $95,600  have  been  retired. 

Bonds. — Remaining  first  mtge.  bonds  are  reserved  for  extensions  and 
additions  at  80%  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  interest  on  bonds  out  .md  to  he  issued.  .?278.500  held  in  treasury. 
N'o  sinking  fund.  Interest  is  payaole  at  Harris  Tni.st  &  Savings  Bank.  Chi- 
cago. Harris,  Forbes  &  Co.,  N.  Y.,  or  any  of  the  offices  of  E.  H.  Rollins  & 
Sons.  V.  00,  p.  911.  General  nit^o.  bonds  were  issued  in  exchange  for  de- 
bentures of  1910.  They  orifxin-illy  oore  int.  at  6%  and  matured  .\pril  1  1920. 
l)ut  have  oeen  extended  for  3  jears  at  7%  and  again  for  7  years  to  Mar.  1 
1930  at  7%.  Extended  bonds  are  call,  at  100  &  int.  on  any  int.  date. 
V.  116,  p.   Mil. 

EARNINGS. — For  calendar  years: 

Year —                                Gross.     Net  (aft.  Taxes).  Bond  Int.  Balance. 

1922 ...$708,169         .5193.881         $161,000  sur. .532, 881 

1921 781.345           169,848           161,000  sur.  8,848 

ROAD. — Owns  and  operates  105.48  miles  of  track,  embracing  some 
local  street  railway  lines  In  Joplln,  Mo.,  and  all  In  Pittsburg,  Kan.  and 
interurban  lines  connecting  the  two  cities,  and  also  Pittsburg  with  Frontenao, 
Dunkirk.  Radley,  Franklin.  Arma,  Croweburg.  Mulberry  and  Glrird  and 

Clicrolvcc,   Mluenil.   AA'eir  City,   Scainmon  and  (Columbus.     .Mso  has  line 
extending  into  the  Lawton-AVaco  zinc  fields.   I'/i  miles.     70-lb.  rails. 

OFFICERS. — Pres..  Joseph  J.  Helm:  V.-P.,  John  A.  Prascott;  V.-P.  & 
Gen.  Mgr..  Bruce  Cameron:  Sec.  &  Treas.,  O.  C.  Snider:  .Vsst.  Sec. -Treas.. 
E.  S.  Bii^elow;  Aud.,  Tracey  P.  Eyestone.  General  office.  918  Baltimore 
.Vve..  Kansas  City,  Mo.  Operating  headquarters,  Pittsburg.  Kan. — 
V.  109,  p.  2357:  V.  110,  p.  1289:  A^  HI,  p.  1183:  V.  116,  p.  1411:  V.  117. 
p.  670. 

PITTSBURGH,  PA. 
PHILADELPHIA   COMPANY. 

ORGANIZATION.- Organized  on  May  24  1884.  and  was  originally  a 
oatural  gas  company.  Operates  under  special  Act  of  the  Legislature  ot 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Empire  Co.,  In  March  1871.  Franchises  of  the  com- 
D'iny  and  Its  subsidiaries,  with  a  few  minor  exceptions,  are  perpetual  or 
for  999  years.     Its  business  may  be  classed  under  the  following  heads: 

(1)  Natural  Oas  and  Oil. — Philadelphia  Co.,  through  Its  own  lines  and 
Chose  of  a  number  of  cos.  controlled  by  It,  supplies  nearly  all  the  natural  gas 
consumed  In  the  city  of  Pittsburgh  and  the  manufacturing  towns  lying 
along  the  Monongahela  and  Alle.?heny  rivers.  Company  controls  by 
lease  340.242  acres  of  gas  and  oil  lands  In  West  Virginia  and  West- 
ern Pennsylvania.  In  1913  the  Plttsb.  &  West  Virginia  Gas  Co.  pur- 
chased the  Monongahela  Natural  Gas  Co.  by  the  Issue  of  $1,500,000  coll 
trust  notes.     The  principal  natural  gas  companies  controlled  are 

The  Philadelphia  Co.  of  W.  Va.    I  Pittsburgh  &  West  Virginia  Oas  Oo. 
Equitable  Gas  Company.  ( Monongahela  Natural  Gas  Co. 

During  the  12  mos.  ending  Dec.  31  19'22  company  sold  32.410.983,700 
cu.  ft.  of  natural  gas  and  produced  162.193  barrels  of  oil.  On  Dec.  31  1922 
•jwned  or  controlled  1,719  gas  wells  and  3,7.i8  miles  of  pipe.  Also  owned 
or  controlled  171  oil  wells. 

(2)  Electric  Light  A  Power. — The  Philadelphia  Oo.  controls  through  stock 
ownership  the  Duquesne  Light  Co.  which  forms  the  electric  light  and 
power  division.     See  statement  on  a  subsequent  page. 

(3)  Street  Railways. — These  comprise  about  650.16  m.of  track  .all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Oo. 
(except  thto  Clalrton  St.  Ry.,  Co..  the  Beaver  Valley  Traction  Oo.  and  the 
Pittsburgh  &  Beaver  St.  Ry.  Co.,  which  are  operated  separately). 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
Cranted  to  Messrs.  Blgelow,  Oliver,  Quay  and  others.      V.  74,  p.  478. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  Saa  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  In  Its  own  stock  aud  partly  In  an  Issue  of  Its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other issue  of  coll.  trust  bonds;  now  owns  $24,555,000  of  the  com.  stock. 
See  statement  of  United  Rys.  Investment  Co.  under  San  Francisco  and  also 
7.  82.  p.  393.  988. 

In  1912  the  company  made  an  adjustment  of  Its  accounts  and  relation* 
trith  the  Pittsburgh  Railways  Co.  It  sold  to  the  Pittsburgh  Rys.  certalD 
itocks  of  street  railway  and  traction  cos.  Included  in.  the  Plttsb.  Rys.  Co. 
•ystem  (book  value.  38,265,000),  and  also  turned  over  to  the  Railways  Oo. 
-.he  bills  payable  of  that  co.  and  of  certain  underlying  cos.  (book  value.  $10.- 
149.0.52)  held  by  the  Phlla.  Co.  In  return  It  received  $10,000,000  par  value 
i%  debenSures  of  the  Railways  Co.;  Interost  on  these  debentures  Is  payable 
miy  If  earned  and  Is  non-cumulative.  See  report  for  year  end.  Mar.  31 
913  In  "Chronicle"  of  May  24  1913.  page  1499. 

Default  and  Subsequent  Payment  of  Interest  on  Subsidiary  Co.'s  Bcmds. — 
See  Pittsburgh  Rys.  below.  Also  Consolidated  Gas  Co.  of  Pittsburgh. 
On  July  1  1918  the  bondholders  of  the  United  Trac.  Co.  filed  a  petition  In 
the  U.  S.  District  Court  at  Pittsburgh  asking  that  the  Phlla.  Co.  and  the 
Pittsburgh  Rys.  Co.  be  Jointly  held  responsible  for  payments  due  on 
United  Trac.  Oo.  5%  bonds.  V.  107.  p.  83.  In  Mar.  1920  the  U.  8 
(Circuit  Court  of  Appeals  refused  to  hold  the  co.  liable  for  Int.  on  tbes 
oondfl.     V.  110,  p.  1290. 

Suit  Dismissed. — On  Feb.  14  1918  a  test  suit  In  equity  was  Instituted  by 
bondholders  of  the  United  Traction  Co.  to  compel  the  company  to  recognize 
liability  for  the  principal  and  int.  of  all  bonds  i.ssued  by  subsidiaries  in  the 
street  railways  system.  V.  108,  p.  879.  On  April  10  1919  Judge  Chas.  P. 
Orr  In  the  U.  S.  Dist.  Court  at  Pittsburgh  dismissed  this  suit.  V.  108.  p. 
1611.  The  bondholders'  committee  appealed,  but  the  decision  of  the  lower 
court  was  sustained. 

Decision. — On  May  25  1920  Judge  Woolley  In  the  U.  S.  Circuit  Court  of 
Appeals  at  Phila.  reversed  the  decision  of  the  Federal  Court  at  Pittsburgh, 
which  granted  the  co.  an  order  for  the  payment  of  $495,145  from  the  re- 
ceivers of  the  iMttsburgh  Street  Ry.  for  money  loaned  to  its  subsidiaries. 
Judge  Woolley  held  that  the  co.  had  no  right  to  seek  the  return  of  money 
loaned  to  a  co.  in  which  it  held  all  the  stock.    V.  HO.  p.  2488 

Equity  Proceedings. — On  Feb.  13  1918  the  Equitable  Trust  Co..  of  Wll 
inlngton.  Del.,  filed  a  bill  In  equity  In  the  U  S.  District  Court  at  Plttabutgb 
igalnst  the  Philadelphia  Company  and  Its  subsidiaries,  asking  the  Coiirt 
to  restrain  the  defond.-ints  from  limiting  the  supply  of  artificial  gas  In  I'llts- 
burgh,  and  bring  about  the  payment  of  all  matured  and  unpaid  Interest  on 
the  outstanding  bonds  of  the  Consolidated  Gas  Co.  V  106,  p.  822.  This 
lult  has  been  withdrawn  and  all  except  $9,000  bonds  of  the  Consol.  Gas 
Oo.  have  been  acquired  by  the  Phila.  Oo.  in  exchange  for  the  latter's  pref. 
itock.    See  Oonsoi.  Oas  Co.  of  Pitts,  on  subsequent  page. 

In  Oct.  1921  the  co.  sold  $16,000,000  1st  ref.  &  coll.  tr.  6%  bonds  ser. 
"A"  to  retire  $9,794,000  5%  conv.  debs,  due  May  1  1922  (eliminated  from 
tabl-i  below)  and  to  fund  obligations  Incurred  In  part  for  capital  expenditures 
and  In  part  for  retiring  oth^r  funded  debt.      V.  113.  p.  1888,  2080. 

In  March  1923  is.sued  SlO.000.000  15-yr.  5H%  conv.  deb.  bonds,  pro- 
ceeds being  used  to  constitute  further  investment  in  the  Duquesne  Light  Co . , 
the  entire  com.  stock  of  which  is  owned  by  the  co.     V.  116.  p.  936. 

Proposed  Reorganization  Plan. — See  under  Pittsburgh  Railways  Oo.  on  a 
(Qbsequent  page. 
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•80HBDULE  OP  CAPITAL  8TOOK    OP  OTHER  CORPORATIONS 
OWNED  AND  POSSESSED  ON    OCT.  1  1923. 

Shares.  Total  Issue 

Oonsolldated  Gas  Oo .  of  the  City  of  Pltts- 

buri<h(own8  atock  of  Allegh.  Illg  Co.)-   18O.OOO  Common  out  of    80.000 

Oonsol.OasOo.  of  O.of  FItta 4.135  Preferred       "         40.000 

EqultableOaaOo. of  Pittsburgh 39.927  Common       "         39.927 

Equitable  Gaa  Co.  of  Pittsburgh 6.975  Preferred       "  5.976 

South  .Side  Gas  Co 15.751  Common       "         20.000 

Pittsburgh  &W.Va.Gaa  Co.. 37.600  "  •*         37.600 

do  do  22.500  Preferred       "         22,600 

Oonsolldated  Traction 1/233. 117  Preferred       "       240.000 

Oonsolldated  Traction t/286.880  Common        "       286.980 

United  Traction  Co.  of  PltMDurgh 07  Preferred      "         60.000 

Harwick  Coal  &  Coke  Co 2.750  Common       "  2.7.50 

Pittsburgh  Hallways  Co 60.000  Preferred        "         50,000 

Pittsburgh  Railways  Co 50.000  Common        "         30,000 

DuQuesne  Light  Co 182,260 

Philadelphia  Oil  Co 40,020 

Seventeenth  St.  Incline  Plane  Co 6.000 

Pittsburgh  &  Beaver  Street  Ry 4.700 

Equitable  Sales  Co 4.653 

Equitable  Auto  Co 1,650 

Equitable  Real  Estate  Co 100 

Equitahk;  Towing  &  Transportation  Co..       2,250  "  " 

Mori)lnnsldi<  Electric  Street  Ky.  Co 486  " 

The  Philadelphia  Co.  of  West  Virginia..   120.000 

Beaver  Valley  Traction  Co 21,500 

Plve  miscellaneous  companies  - 852  "  " 

All  of  the  above  shares  marked  thus,  z,  are  In  the  hands  of  the  Mary- 
land Trust  Co.,  trustee  under  the  first  mortgage,  and  collateral  trust 
dated  March  1  1899.  Those  marked  1/  (with  the  exception  of  39.646 
abares  Consol.  Tract,  common  and  167  shares  Consol.  Trac.  pref.  held  In 
treasury  of  Philadelphia  Co.),  are  held  as  security  for  the  collateral  trust 
bonds  of  1901,  and  thase  latter  bonds  are  also  a  second  lien  on  the  shareii 
marked  x. 

*  On  Dec.  31  1922  the  value  of  securities  of  other  companies  owned 
was  S45, 323,053. 

•SECURITIES  OUTSTANDING  (AS  OF  OCT.  1  1923). 


STOCK  AND  BONDS—       Date. 

Stock  com  $48,660,000  ($50) 

Pref  stock  $26,000,000  ($60)1    

6%  cum I 

Pref  stk,  6%  non-cum  ($50)    

let  Ref  &  Coll  Tr  M  $100,000- 
000  ($100.  $500  &  $1 ,000  c* 
and  $1 .000  r*)  g  tf  ser.  "A" 

Phil  Co  Ist  &  Col  Tr  M  $6.- 
600.000    g  ($1,000)  c».-tf 

Phil  C^o  con  M  &  col  tr  $22 


Interest.    Outstanding.  La^tdie.  i^c 

$46  443.000      See  text 

14.557.000  May23.3% 


6M-N 


8M-8 


1919 


6gP-A 
Guaranty  Trust  Co 
1899       6  g  M-S 


1.442,450  Sepf23,2}i 


1944 


15.076,900     Feb  1 
,  N.  Y.    Trustee. 
2,391,000  Mch  1   1949 
Maryland  Trust  Co.,  Baltimore,  Trustee. 
1901       6gM-N      13,220.000  Nov  1    1951 
000.000  K  ($1,000)--    .c*tfl Continental  Trust  Co.,  Baltimore,  Trustee. 
16-yr  conv  deb  bds  .510.000,-1 
000  (.$100. .S500&$l,000c*,}   1923      53^  g  M-S  10,000,000    Marl  1938 

$1,000  &  muit.r*) gtfJChase  National  Bank.  N.  Y.,  trustee. 

Union  Gas  Co..  McKeesportl    1899  6g  160.000  Oct  1     1929 

1st  mtge  guar  p  &  1  g  s  f_.t Union  Trust  Co.,  Pittsburgh,  Trustee. 

J  Interest  at  Mellon  Nat.  Bank,  Pittsburgh. 

*  This  table  does  not  coyer  sucb  proparM  33  as  are  separately  reported 
fartber  on. 

Stock. — Stock  authorized  was  increased  In  February  1899  from  $7,500,000 
to  $21,000,000,  of  which  $6,000,000  was  5%  non-cumulative  preferred 
Tho  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co. 
(acquired  by  Duquesne  Lt.  Co.) ,  Cbartlers  Val.  Gas  Co.  and  the  com.  stock 
of  the  Consolidated  Gas  Co.;  also  by  exchange  the  United  Trac.  stock.  On 
Dec.  4  1901  stockholders  auth.  an  Increase  to  $36,000,000  through  the  issue 
of  $16,000,000  additional  com.  stock.     The  increase  was  mainly  for  the  pur- 
po«e  of  acquiring  the  shares  of  the  Consolidated  Trac.  Co.  and  the  Southern 
Traction  Co.     V.  73.  p.  1112.     In  Aug.   1906  authorized  common  stock 
was  further  increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  &  Canonsburg  Ry.     V.  82. 
p.  1323.     July  22  1909  $5.000.00C  additional  common  stock  was  auth.  tc 
provide  for  the  convertible  feature  of  convertible  debentures  auth    at  thf 
■ame  time,  but  any  shares  not  so  used  to  be  available  for  the  general  pur 
poses  of  the  company.     V.  88.  p.  1314:  V.  89.  p.  225.     On  Dec.  28   191* 
authorized  amount  of  com.  stock  was  Increased  from  $42,400,000  to  $44, 
900,000,  the  new  stock  hplne  tssiind   to  oav  off  floatlni?  debt       V     101 
p.  1465;  V.  102,  p.  68.     In  Aug.  1919  the  auth.  amount  of  com.  stock  was 
raised  from  $44,900,000  to  $48,650,000.     Listed  on  N.  Y.  and  Philadelphia 
Stock  Exchanges.     V.  116,  p.  1412. 

On  April  29  1912  shareholders  voted  to  authorize  $25,000,000  ($50)  6% 
cum.  pref.  stock.  Of  the  new  stock  $6,000,000  was  for  exchange  of  existing 
pref.  stock  (upon  basis  of  share  for  share  and  a  cash  payment  to  the  co.  of 
$2  50  per  share)  and  $10,000,000  for  conversion  of  convertible  debentures. 
The  remainder  is  reserved  for  future  requirements.  See  financial  plan  in 
V.  94,  p.  417,  488;  also  V.  94,  p.  560.  Listed  on  the  New  York  Stock 
Exchange.  On  Dec.  16  1918  the  directors  decided  to  Issue  $7,000,000 
6%  cum.  pref.  stock,  $6,506,000  ($6,47.5,950  Issued  up  to  Oct.  1  1922) 
of  which  18  to  be  issued  in  exchange  for:  (a)  Outstanding  stock  (other 
than  that  already  owned  by  the  Philadelphia  Co.)  of  the  Allegheny  Heat- 
ing Co.  on  the  basis  of  18  shares  ($50  par)  of  the  company's  pref.  stock 
for  each  share  of  the  Allegheny  Co.'s  stock;  and  (6)  First  mtge.  5s  of  the 
Consolidated  Gas  Co.  of  Pittsburgh  on  the  basis  of  18H  shares  of  the 
company's  6%  pref.  stock  for  each  $1,000  bond.  Under  this  plan  the 
maximum  prin.  amount  of  the  Allegheny  Heating  Co.'s  stock  which  can 
be  exchanged  is  2.090  shares  (par  $100),  and  the  maximum  prin.  amount 
of  Oonsolldated  GaS  Oo.  bonds  which  can  be  exchanged  is  $5,000,000. 
Dp  to  Apr.  1  1923  the  company  had  acquired  all  of  the  stock  and  all  but 
$14,000  par  value  of  bonds.  All  of  the  $7,000,000  6%  cumulative  pre- 
ferred stock  not  issued  or  used  for  this  purpose  is  to  be  used  for  the  gen- 
eral purposes  of  the  company  as  the  directors  specify.  V.  108.  p.  683. 
As  of  March  31  1914,  when  the  original  offer  for  exchange  of  5%  pre- 
ferred stock  for  6%  preferred  stock  expired,  $3,966,600  had  been  ex- 
changed, leaving  $2.0li3.400  of  the  old  preferred  stock  outstanding.  In 
May  1916  further  opportunity  for  exchange  of  stock  to  and  inoludln^i 
July  15  1916  was  given  (V.  102.  p.  1897)  and  holders  of  $590,950  stock  tool/ 
advantage  of  the  offer,  leaving  $1 ,442.4.50  old  pref.  stock  outstanding. 

The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  StocJ 
Exchange  since  October  1886,  and  is  also  listed  on  the  Phlla  Exchange 
8fA'  application  to  the  N.  Y.  Stock  Kxchange  In  V.  70.  p.  1198.  and  also  Ic 
■Chronicle"  of  Feb  22  1902.  In  March  1911  .stock  was  listed  on  the  Pari' 
Bnurse.      V     92.  p.  726. 

The  Phlla. Co  In  Jan. 1908  offered  to  guarantee  4%  per  an.  from  Aug 
1907  on  the  $2 .000 .000  pref  stock  of  Consol.  Gas  Oo.  (entitled  to  6%  cum  1 
provided  additional  earnings  be  divided  equally  between  the  two  classes  of 
stock   but  pref,  not  to  receive  more  than  6%  In  any  event.      Holders  of  US'-'/, 
of  the  $2,000,000  pref.  stock  having  agreed  to  the  proposition,  the  plan  wa 
adopted.     V.  86,  p.  64.605. 

Bonds. — The  bonds  of  189'J  are  listed  on  the  Phlla.  and  Pittsburgh  StocJ 
Exchanges.  Of  the  $'22,000,000  bonds  of  1901.  $6,500,000  are  re.servef 
to  take  un  th  1 156.500.000  1st  coll.  trust  bonds  and  $:<52.000  fo  acoulf 
pref  stock  of  Consol.  Traction  Co.  In  1918  the  Brunot  Island  propertj 
which  Was  under  the  Hon  of  this  Mtge.  was  sold  to  the  Duquesne  Light  Co 
and  the  proceeds  ($4,000,000)  deposited  with  the  trustee  of  this  Is-sue 
$.500,000  was  used  for  additions  to  the  property,  and  out  of  the  bal 
anre  *3. l'<  1 .000  bonds  of  this  Issue  had  been  acquired  and  retired  up  t< 
Oct  1  1923.  They  are  free  of  Pennsvlvania  State  tax.  For  security  fn> 
the  bonds  huh  V.   102.  p.  801.      Listed  on  Phila.  .Stock  RxchanKo. 

Under  a  plan  dated  Feb.  27  1917  (see  V.  104.  p.  9.W)  sinking  funds  wert 
established  beginning  Mar.  1  and  May  1   1918.  respectively,  to  retire  sn'' 
Cancel  bonds  by  purchase  or  call,  by  applying  thereto  each  ye.-ir  a  sum  equn 
to  2%  of  the  principal  amount  of  such  of  the  $6. ,500. 000  outstanding  Ist  M 
and  Coll.  Trust  ,5h  due  Mar     1    194<)  and  of  the  $15,148,000  Consol     M     » 
Coll.  Trust  5s  due  Nov.   1   1951  as  agreed  to  the  plan.     Assenting  bondi 
are  stamped  as  subject  to  call  as  a  whole  or  when  drawn  by  lot  for  the  olnlt 
Ing  fund  at  107  ^  and  Int.  for  the  1st  M    and  102  V^  and  Int.  for  the  conso"' 
»5  679,000  1st  M.  and  coll    tr.  ,5s  and  $1  1,061.000  ''onsoi.  M.  and  coH    tr. 
6%   bonds  wore  so  stamped,  but  $t>75.000   1st  M.  and  coll.   trust  .58  anfl 
$1,028,000  consol.  M.  and  coll    tr   5s  have  been  canceled  through  operation 
of  the  sinking  funds,  leaving  $5,004,000  and  $12,133,000,  respectively. 
Stamped  bonds  have  been  listed  on  the  I'liila,  Slock  Kxchange.      In  case  in> 
bonds  are  called  as  a  whole,  they  may  be  canceled  or  kept  alive,  as  the  co 


may  elect.  For  security  for  the  Ist  &  Ref.  Coll.  Tr.  M.  bonds,  see  V.  108. 
p.  683.  Of  the  $100,000,000  auth.  amount  sufficient  bonds  are  reserved  to 
refund,  par  for  par.  all  underlying  securities.  Additional  bonds  may  be 
Issued  for  70%  and  75%  of  the  cost  of  additions.  Improvements.  &c.  under 
certain  restrictions.  Ser.  "A"  limlied  to  an  i.ssue  of  .?25,000.000  6%  bonds, 
incl.  the  316.000,000  outstanding  and  $9,000,000  add'l  issuable  against  the 
present  properties.  Ann.  sink,  fund  of  3  cents  per  1 .000  cu.  ft.  of  gas  sold, 
minimum  3%  p.  a.  of  total  1st  ref.  &  coll.  tr.  mtge.  bonds  issued,  to  be  used 
for  purchase  or  call  and  retirement  of  the  bonds.  Are  call,  all  or  In  part  at 
105  and  int.  during  the  5  years  end.  Feb.  1  1927;  103 M  during  next  5  years; 
102  J4  during  next  5  years;  101  during  next  6  years;  and  100  j^  during  last 
year  prior  to  maturity,  plus  int.  in  each  case.  Int.  payable  m  N.  Y., 
Boston.  Chicago  and  Pittsburgh.  Free  from  Penna  state  tax.  V.  113,  p. 
1888.     Listed  on  N.  Y.  Stock  Exchange.     V.  114.  p.  1891. 

The  15-year  5H%  deb.  bonds  are  conv.  on  and  after  March  1  1924  into 
non-callable  6%  cum.  pref.  stock,  par  for  par.  The  debs,  are  call,  all  or 
part  at  any  time  on  and  after  March  1  1924  on  30  days'  notice,  at  102 J^ 
and  int.  during  the  9  years  to  March  1  1933  and  thereafter  at  H  %  less 
premium  each  year  to  maturity.  Int.  payable  in  Now  York.  Boston. 
Chicago  and  Pittsburgh.     Free  of  Penna.  State  Tax.  V.  116,  p.  936. 

DIVS.—         I  '95.  '96.  '97.  '98.  '99.    00.    01.    02-09.  '10.    11.    12.    13 
Percent \     6      None        4     4Ji     6     65i  6%  y'ly     7       7     e><     7 

The  foregoing  divs.  are  for  the  com.  stock.  The  old  5%  non-cum.  pref 
vas  created  in  1899,  and  first  seml-ann.  paym't  of  2  J^  %  was  made  In  Sept. 
1899  and  have  been  regularly  continued  since  then.  1st  dlv.  on  new  6% 
rum.  pref. — 3% — paid  May  1  1913;  same  amount  seml-ann.  since  to  and 
;ncl.  May  1923.  On  com.  in  1914,  Feb..  1  >i  %;  May.  15i  %  ;Aug..  1  Ji%. 
The  Nov.  dlv.  was  paid  in  scrip  bearing  Int.  at  7%.  The  Feb.  15  191* 
Uv.  was  also  paid  in  scrip  (V.  100.  p.  141) .  Both  series  of  scrip  were  called 
.'or  payment  on  Feb.  1  1916  at  par  and  Int.  V.  102,  p.  345.  In  May  1918 
«  cash  dlv.  of  1H%  was  paid;  Aug..  1  K%:  Nov..  m%.  In  1916.  6M%. 
In  1917.  7%.  In  1918,  6%.  In  1919,  6%.  In  1920.  6%.  In  1921. 
6%.     In  1022.  0%.     In  1923.  Jan.,  1^1^'7c;  Apr..  U^%;  July.  2%. 

Linear  Tax  Decision. — For  decision  of  supreme  Court  of  Pennsylavnla 
leclarlng  the  linear  tax  ordinance  Invalid,  see  V.  80.  p.  1729. 

Aoplication  Denied. — Attorney-General  Todd  of  Pennsylvania  on  Oct. 
14  1907  denied  the  application  of  city  authorities  of  Pittsburgh  for  permia- 
lion  to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter. 
ae  V.85.P.  1083 

REPORT.— Report  for  cal.  years  1922.  1921.  1920,  1919  (Philadelphia 
Co..  Equitable  Gas  Co..  Monongahela  Natural  Gas  Co.,  Pittsburgh  & 
West  Virginia  Gas  Co.,  the  Philadelphia  Co.  of  W.  Va.,  Philadelpliia  Oil 
Co.  and  the  Allegheny  Heating  Co.)  Transactions  between  companies 
eliminated.  Report  for  12  months  ending  Dec.  31  1922  in  V.  116.  p. 
1178.  1407. 

Receipts—  Cal.Yr. 1922  Cai.yr. 1921  CoLFr. 1920  Ca/.yr.l919 

From  gas , 

From  oil.. f$14.566,026  $11,308,595  $16,566,669  $13,774,500 

Miscellaneous 


Gross  earnings $14,566,026  $11,308,595  $16,566,669  $13,774,500 

Operations,  taxes,  &c...     8,749,564       8,030,499       9.908,157       7.192.999 


Net  earnings $5,816,462 

Netearn.fromotheroper.  47,751 

Divs.  and  int.  received-.  1,910,301 

Rents 

Interest,  discount,  &c-.  127,185 


$3,278,095 

35,380 

2,183,113 


$6,658,512 

70,650 

2,154,988 


$6,581,501 


96.823 


64,868 


1,868.606 

457 

200,976 


$7,901,699     $5,593,412     $8,939,018     $8,651,640 


$161,827 

2,025,478 

43,684 


145,167 


$155,392 

2,157,142 

152,741 

X 

236,681 


Total  income 

Deduct — 
Paid  leased  companies.. 

Interest  on  bonds,  &c 

New  wells,  lines,  &c 

Depreciation  of  property 
Discount,  taxes,  &c.,  on 

securities  sold 

Interest,  discount,  &c.., 
Approp'ns  for  sink,  fund' 

Total $2,376,156 

Balance  for  year $5,525,543 

Consol.  Gas  guaranty..  71,736 

Div.  on  pref.  stocks 946,231 

Div.  on  com.  stock  (6%)     2,576.364 

Total $3,594,331     $3,593,897 

Surplus  for  year. $l,931,212def.$702,442 

X  Included  in  operating  expenses. 

LATEST  EARNINGS.— For  8  months  ending  Aug.  31: 


$2,701,957 

$2.891,4,55 

71,942 

945,591 

2,576,364 


$224,092 

2,253,942 

258,226 

X 

314,042 

400,000 

$3,450,302 

$5,488,716 

73,752 

776,164 

2,576,364 

$3,426,280 
$2,062,436 


$131,428 

2,325,029 

1,078,678 

523,142 

356.479 

366,667 

$4,781,423 

$3,870,117 

74.052 

1.015,084 

2.576,434 

$3,665,570 
$204,546 


1923. 


-Oross- 


Department — 
Duquesne  Lt.  Co.  &  sub. 

elec.  it.  &  pow.  cos. a. $12, 714, 072 

xBeaver  Val.  Trac.  Co. a  473,218 
Seventeenth   St.   Incline 

Plane   Co. a 25.219 

Philadelphia  Co.  &  sub. 

natural  gas  cos.a 9.956,138 

Philadelphia  Oil  Co_a_.  301,991 


1922. 

$10,760,554 
417,300 

24,723 

9.154.256 
637,027 


1923. 

$4,579,418 
95,073 


-Net- 


1922. 

$4,924,825 
103.055 


782         defl.517 


4,013,162 
138.217 


3,898,656 
444,800 


Note. — The  above  earnings  do  not  Include  income  from  Investments,  and 
*re  before  providing  for  int.  on  debt  and  other  income  deductions. 

a  Net  earnings  here  given  are  after  the  deduction  of  taxes,  x  Incl. 
Pitts    &  Beaver  St    Ry. 

OFFICERS. — James  D.  Callery.  Chairman  of  the  Board;  A.  W.  Thomp- 
son, Pres.;  James  H.  Reed,  V.-P.;  A.  W.  Robertson.  V.-P.;  C.  J.  Braun  Jr.. 
Treas.;  W.  B.  Carson.  Sec;  C.  S.  Mitchell,  Comp.;  Alfred  Hurlbiu't,  Gen. 
Mgr.  Office.  435  Sixth  .\ve.,  Pittsburgh.  Pa.— V.  114,  p.  1891,  2241: 
V.  115.  p.  74.  180,  645,  2047;  V.  116.  p.  177,  296,  616,  936,  1050.  1178. 
1276,  1407,  1412.  2007,  2131.  2389,  2767;  V.  117,  p.  208,  326,  554. 

STREET     RAILWAYS. 
J'    Plttsburnh  Railways  Co. — A  trolley  road 

Receivers  .Appointed. — On  AprU  23  1918  H.  S.  A.  Stewart,  J.  D.  Callery 
»nd  C.  A.  Fat;an  (subsequently  Messrs.  Stewart  and  Callery  resigned  and 
W  D  George  and  S  La  Rue  Tone  are  now  serving  in  their  places.  V.  107, 
}  2377;  V  108.  p.  80)  were  appointed  receivers  for  this  co.  upon  application 
)f  the  .\inerican  Brake  Shoe  &  Foundry  Co.  and  the  St.  Louis  Car  Co.,  It 
being  alleged  that  revenues  were  insufficient  to  meet  maturing  obligations 
tnd  that  there  was  Immediate  danger  of  the  system  being  dismembered  by 
oondholdors  of  the  underlving  corporations.      V.   106.  p.   1797 

In  March  1920  the  receivers  applied  to  the  U.  8.  Court  for  auth.  to  pup- 
zb&se  150  new  cars  at  a  cost  of  about  $2,000,000.  through  the  issuance  of 
receiver's  certificates  secured  by  a  car  trust  covering  the  new  cars  and  cer- 
tain of  the  cars  now  iu  use.  V.  110,  p.  1415.  Authority  had  not  been 
granted  to  Oct.    I   1921. 

Receivership  .^oon  to  Be  Terminated. — See  V.  117,  p.  1604.   1708. 

Suit  of  Foreclosure. — The  Union  Trust  c;o.,  as  trustee  for  the  $4,000,000 
tflt  M.  coll.  tr.  .5s  of  the  old  Southern  Traction  Co.,  was  auth.  on  May  29 
1019  by  Judge  Clias  P  Orr  In  the  U.  S.  DIst.  Court  to  foreclose  and  to  take 
the  lines  (embracing  all  lines  to  the  West  End)  out  of  the  receivership  and 
iporale  them  separatol.v  \'.  108.  p.  2.'>31.  t\>nip.ire  V.  108,  p.  1512. 
i)n  July  14  1921  Judue  Chas.  W  i)rr.  in  the  U.  S.  Dist.  Court,  granted 
Judgment  in  favor  of  the  Uuiou  Trust  Co.  Both  the  city  of  Pittsburgh  and 
cho  receivers  opposed  this  action.  See  V.  113.  p.  418.  but  compare  V. 
114.  p.  198,  307.  In  Mar.  1922.  however,  an  amicable  settlement  was 
•iffected  and  the  receivers  ordered  by  the  Court  to  file  a  report  on  the  re- 
(;eiv<>rship.      .S<>e  V.   Ill,  p.    1288. 

Petition  for  Disctuirge  of  Receivers. — On  Fob.  15  1923  the  owners  of  the 
property  potitlone<l  the  U.  S.  Dist.  (lourt  for  the  discharge  of  the  receivers 
and  tlie  return  of  the  property  to  its  owners. 

Proposed  Remganization  Plan. — A  plan  for  the  reorganization  of  the 
■lyslcm  embodied  in  an  .igroment  propositi  to  be  executed  by  the  City  of 
Pittsburgh,  the  Philadelphia  C^o.  and  the  Pittsljurgh  Rys.  Co.,  was  pre- 
sented to  the  Pittsburgh  City  Council  .luly  25  1921.  The  plan  contemplates 
the  reorganization  of  the  ct).  or  the  formation  of  a  new  co.  to  take  over  all 
Its  assets.  The  new  co.  would  be  limited  to  $02,500,000  in  the  issuance  of 
securities  In  substitution  of  securities  now  outstanding  amounting  to 
$156,000,000.  .\n  annual  return  of  6%  for  10  years  is  allowed  on  the  new 
vipltali/.ation,  vv-hich  Is  the  value  of  the  railways  properties  as  fixed  by  the 
P.  S.  Comm.  (see  below  under  "Valuation"),  The  city  Is  given  a  voice  In 
the  conlril  of  the  co.  The  proposed  plan  was  printed  and  copies  distributed 
I  bv  the  Municipal  Law  V>ept.  of  the  City  of  Pittsburgh.  For  full  details  of 
plan  see  V.  113,  p.  533,  731.     Nineteen  boards  of  trade,  chiefly  outlying 
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districts  entered  into  a  joint  protest  against  the  proposed  plan,  but  it  is  un- 
derstood that  no  appeal  will  be  made  to  the  Superior  Court.  V. 114,  p. 1288. 
V.  113,  p.  1252.  The  above  plan  was  approved  by  the  Pittsburgh  City 
Council,  with  certain  ameudrnonts  (see  V.  113.  p.  2721).  and  signed  by  the 
Mayor  and  A.  W.  Thompson.  I»res.  of  the  co..  in  Dec.  1021  (V.  113.  p. 
2721).  On  Feb.  14  1922  the  Penna.  P.  S.  Coram,  approved  the  plan. 
V.  114.  p.  855.  No  details  as  to  the  actual  basis  of  the  proposed  financial 
readjustment  are  as  yet  available.  V.  114.  p.  1288.  See  also  V.  115.  p. 870, 
2268,  2378,  2686;  V.  116.  p.  1412,  2516;  V.  117,  p.  1018.  1664,  1778. 

Default — Subsequent  Payments. — The  company  failed  to  pay  the  Jan.  1 
1918  interest  on  the  bonds  of  a  number  of  subsidiaries  and  the  directors  of 
the  Phlladi'Iphia  Co.,  which  was  already  a  creditor  of  the  Railways  Co.  for 

•  lar^e  amount,  refused  to  make  it  further  loans.  AH  the  Jan.  1  1918 
■joupons,  except  on  the  United  Traction  5s,  were  paid  in  March  1918. 
V.  106.  p.  930,  1232.  Coupons  on  the  United  Trac.  5s  have  since  been  paid 
from  time  to  time.     V.  113,  p.  2722:  V.  114.  p.  80. 

Holders  of  S3 13.000  Pittsburgh  &  West  End  Passenger  Ky.  1st  Mt?e. 
5s  due  July  1  1922  were  asked  to  convert  their  holdings  into  West  End 
Traction  gen.  mtge.  5s,  due  Jan.  1  1938.     For  dot:iils  see  V.  115.  p.  183. 

The  company  as  of  April  1  1923  was  in  default  in  the  payment  of  the 
following  and  subseriuent  rentals  due  subsidiary  companies: 

Due  May  1  1922.  I  Due  April  1  1922. 

Consolidated  Traction  Co.  I  Mornlngside  Elec.  St.  Ry. 

Claims  for  Rentals. — See  V.  115.  p.  760. 

Bondholders'  Prolcclire  Committee. — See  United  Traction  Co.  of  Pittsburgh 
below.     See  also  V.  116,  p.  2389. 

Valuation. — in    March    1918   the   Public  Service  Commission  appointed 

•  committee  to  ascertain  the  physical  valuation  of  the  co.'s  properties  and 
to  recommend  fare  rates  which  will  yield  It  a  fair  return  on  Its  investment. 
In  Aug.  1918,  under  orders  from  the  P.  9.  Coram.,  the  receivers  ap- 
pointed a  board  of  three  (A.  J.  Kelly,  Henry  P.  Haas  and  J.  W.  Cree)  to 
make  the  valuation.  V.  107.  p.  697.  .\ccording  to  the  report  to  the  P.  S. 
Oomra.  In  Aug.  1919,  physical  value  of  the  co.  In  the  opinion  of  engineers 
for  the  cltv  Is  S4H.000.000.  and  in  the  opinion  of  ensjineers  for  the  co.  either 
160.889,804  or  $70,120,804.  V.  109,  p.  776.  1367.  In  March  1920  the 
P.  8.  Comm.  fixed  $62,500,000  as  the  value  of  the  co.'s  property,  this  being 
a  compromise  between  the  above  mentioned  valuations.  V.  110.  p.  1290. 
The  city,  however,  carried  an  appeal  to  the  Superior  Court  of  Penna.,  but 
this  was  withdrawn  b.v  aj^oement. 

This  was  formerly  the  .Southern  Traction  Co.,  but  In  accordance  with  tn* 
•athorlty  vested  In  it  by  the  terms  of  Its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  companj 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  bad  previously 
acquired  all  the  stock,  common  and  pref..  of  the  Southern  Traction,  Id 
accordance  with  the  terms  In  V.  73.  p.  1112. 

The  .Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  In  Aug.  1900 
for  $4,500,000. 

Leastxs  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  belns 
•16,000  per  annum.     See  V.  81     p.   778. 

The  following  stocks  (being  In  each  case  the  entire  Issue)  are  owned: 
80,000  abarei  common  stock  of  the  West  End  Traction  Co. 
50.000       ■■       preferred  stock  of  the  West  End  Traction  Co. 
140,000       "       common  stock  of  United  Traction  Co.  of  Pittsburgh. 
58.999       "       preferred  stock  of  United  Traction  Co.  of  Pittsburgh. 
6,000       "       common  stock  of  Allegheny  Bellevue  &  Perrysvllle  Ry.  Co 
300       "  ■■  •*         Allenport  &  Roacoe  Electric  8t    Ry.  Co. 

120       "  "  ••        Ambrldge  Dlimont  &  Emsworth  St.Ry.Oo 

3,000       "  •'  "         Ben  Avon  &  Emsworth  St.  Ry.  Co. 

80       "  "  "        Cedar  Avenue  St.   Ry.  Co. 

800       "  ■•  "        Olalrton  Street  Ry.  Co. 

5.000       ••  •■  "        East  McKeesport  Street  Ry.  Co. 

80.000  shares  common  stock  of  Mt.  Washington  Street  Ry.  Co. 
1..590       "  "  ••         Pittsbiir-h  Oanonsburg  &  Wash.  Ry.  Co 

1,400       "  "  ••        Pittsburgh  Express  Co. 

60.000       "  "  ■•         Pittsburgh  &  Charlerol  St.  Ry.  Co. 

200       "  "  •'        Ros.slyn  Street  Ry.  Co. 

80       "  "  "        Superior  Ave.  &  Shady  Ave.  St.  Ry.  Co 

24       "  "  ■•         Tustin  Street  Ry.  Co. 

20.000       "  "  ••         Washington  &   Canonsburg  Ry.  Oo. 

480       *•  ••  •*         Washington  &  Claysville  Street  Ry.  Oo 

600       "  •'  "         West  Shore  Electric  Street  Ry.  Co. 

120       "  ••  ••        Virginia  Avenue  Street  Ry.  Oo. 

400       •'  •■  '•         McKees  Rocks  &  Ingram  St.  Ry.  Oo. 

300       "  ••  "        McKees  Rocks  &  Neville  Isl.  St.  Ry.  Co 

120       "  ••  "        Orafton  &  Ohartlers  Valley  Tract.  Co. 

400       "  "  •"        Pitts.  Banksvllle  &  Mt.  Lebanon  8.  R.  Oo 

100       "  "  "        Carnegie   Bridge   Co. 

120       "  ■■  "         West  Liberty  &  Suburban  St.  Ry.  Oo 

160       •'  ■•  ••         McKees  Rocks  &  Allegheny  Street  Ry 

174       ••  ••  "         Bon-AIr  Street  Ry. 

120       "  '■  •'        Olalrton  &  Blair  Street  Ry.  Co. 

188       "  "  "         Pine  Run  Street  Ry.  Oo. 

Also  owns  100  shares  pref.  stock  of  the  Consolidated  Traction  Oo. 
By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902.  the  Pltti 
Oorgh  Rya.  Co   assumed  control  of  all  the  properties  of  the  Consoltdateo 
Trac.  Co.,  the  United  Trac.  Co.  of  Pitts,  and  their  underlying  companies. 

Street  Car  Subway  Loop. — On  July  8  1919  voters  of  Pittsburgh  authorized 
a  $6,000,000  bond  Issue  for  the  construction  of  a  down-town  subway  loop 
V.  109,  p.  371.     Compare  V.  108,  p.  2330. 

Over-crowding  Ordinance. — On  Feb.  7  1911  Common  Pleas  Court  No.  1 
renderea  a  decision  restraining  city  from  entering  or  prosecuting  any  sul' 
apon  to-called  over-crowding  ordinance,  enacted  July  30  1910.  V.92.  p.  463 
Decision. — For  decision  by  Pa.  Supreme  Court,  holding  that  city  canno' 
collect  tolls  for  use  of  Point  and  Smithfleld  St.  bridges,  see  V.  96    o.  1090 
Fare  Decision. — In  July  1918  the  Penna.  P.  S.  Comm.  held  that  tht 
State  constitution  does  not  auth.  municipalities,  through  contracts  wltb 
railway  cos.,  to  take  away  from  the  people  the  right  to  regulate  fares.     Thlf 
decision  was  handed  down  In  the  case  of  the  Borough  of  Wilkensburg  against 
(be  CO.  based  on  Its  notice  of  proposed  increases  in  rates.  V.  107,  p.  402 
See  also  V.  109.  p.  477:  V.  111.  p.  1370. 
Injury  Judgments. — See  V.  114,  p.  1767- 

STOCK  AND  BONDS —       Date.       Interest.       Outstanding.    Maturity 

Com.  stock.  $2,500.000- -($50) $2,500,000 

Pref.  6%. cum.  $2.500. 000($50) 2.500.000    

Gen  mtge.   $20,000,000,  redl    1913  5  A-O         2.539.000  1953 

at  105  <&  Int  guar  p  &  L.tff      Guaranty  Trust  Co..  N.  Y..  trustee. 

Income  debs.  $10.000.000-. tf  1913        10.000.000    -- 

f   1913       6  M-S  80,000     See  text 

Oar  trusts  $450,000  ($1,000)  .{Ino.  at  co'n  office.  Fidelity  Title  &  Trust  Oo 

t()      Pittsburgh.  Trustee. 
Oar  trusts  $110,000  ($1,000)-!    1916       5  A-O  33,000  See  tex 

/Colonial  Trust  Co..  Pitta..  Pa.,  trustee. 

Bcmda.— Of  the  gen.  mtge.  bonds.  $4,000,000  are  to  retire  Southern  Traf- 
bonds  and  $13.W1.000  (of  which  M. 461 .000  In  treasury)  are  for  extens 
betterments  and  improvements.  V.  97.  p.  44i.  «fi6.  SI. 968. 000  aro  ginr- 
anteed.  prin.  &  int..  by  Philadelphia  Co.  Philadelphia  Oo.  owns  $10.000.. 
000  income  debenturos.  Car  trusts  of  1913  mature  March  1  1914  to  Sept.  1 
1925,  incl.  .?370.000  have  been  retired.  Oar  trusts  of  1916  mature 
$11,000  annually  April  1  1917  to  1926.     S77.000  have  been  retired. 

Guaranteed  Bonds —  Date.        Interest.     Outstanding.      Maturi'% 

West  Liberty  &  Sub.  St.  Istl    1908       5  (?  J-J  sa.iO.OOO     Jan  1  193' 

M  $2.50.000  '$1,000)  g-tf  I      tnt.  at  Colonial  Tr.  Co..  PIttsb..  trustee 

Debt  of  Old  Southern  Trac.  Co. — 
So  Trac  1st  M.  coll  tr,  g.  $4.-f    1900       5  g  A-O  4.000.000     Oct  1  lO.-SO 

000.000    ($1.000) c*  trilnt    at  Union  Tr.  Oo     Pittsburgh.  Trustee 

West  End   Traction  gen   M.f   1898       5  J-J  1,00,000     Jan  1  19.3? 

$1,500  000-.    -- tfl  Tnt    at  Union  Tr.  Co..  Pittsburgh,  Truste* 

Underlying  loans  of  West  End  Traction — 
Pittsburgh  Orafton  &  Mans-f   1894       5  J-J  176,000  July    1  1924 

field  IfJt  M tf\  tnt.  at  Pittsburgh  Trust  Co..  Pittsburgh 

Pitts  &:  West  End  Ist  M..-tf   1«92       6  J-J  314.000       See  text 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  beforf 
maturitv.     Philadelphia    Company  owns  $126,000.     The    Farmers'    De 

Soslt  National  Bank  of  Pittsburgh  offered  the  bonds  for  sal- 
1  Oct.  1900.  See  V.  71.  p.  864.  Of  the  portion  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued  $4P0.000  are  reserved  to  retire  under 
lying  nond«.  Bonds  of  the  West  LJberty  &  ^ub.  St  are  gu-^i-antoed  by 
Pitts.  Rv.  Co.;  thev  are  not  subject  to  call  and  have  no  sinking  fund.  The 
Pittsburgh  &  West  End  1st  Mtge.  5s  matured  July  1  1922  but  the  co.  is 
taking  advantage  of  1  years'  grace  at  6%  provided  for  in  mtge. 


Receiver's  Report. — For  calendar  years  1922,  1921  and  1920: 
Calendar  Years—         JB  1922.  1921.  1920. 

Passengers  carried 311.235.894  311,^63,881  323,119,360 

Operating  revenue S21,.S70.527  $21, .541, 312  $21,322,503 

Operating  expcn-ses  and  taxes 17,721.174     17.661,992     18.754.795 

Operating  income $3,646,3.53     $3,879,320     $2,567,708 

Non-operating   income 209,938  190,631  172,292 

Gross  Income $3,8.56,291     $4,069,951     $2,740,000 

Fbted  charges 3,526,962       3,720,463       3,424,498 

Receiver's  net  income,  surplus $329,329        $349,488  def $684 ,499 

Less  verdicts,  sottlements,  pro-receiv- 
ership damage  claims 186,498  225,559 

Net  income $329,329        $162,990  def$910, 058 

LATEST  EARVINGS. — .See  Philadelphia  Company  abova. 

RO.\D. — The  Pittsburgh  Railways  C'o.  operates  595. S8  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1,419  closed 
cars.  22()  open  cars  and  28S  miscellaneous  cars,  ll.as  long-time  contract 
with  Duquesne  Light  Co.  for  supply  of  light  and  power. 

OFFICERS. — Chairman  of  Board.   J.   D.   Callery;   Pres.,    Arthur   W. 
Thompson;  V  -P  .  J.  11.  Re«d:  Gen.  Mgr..  P.  N.  Jone-<:  Sec..  W.  B.  <:'arson 
Treas.,  C.  J.  Uraun  Jr.;  Comptroller,  C.  9.  Mitchell. —V.   115.  p.  2686; 
V.  116,  p.  177,  411,  1050,  1412,  2389,  2516;  V.  117,  p.  1018.  1463. 

(a>      Mount  Washington  Street  Ry. — A  trolley  road. 

ORGAN"l^AriO>J.— Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 
later  absorbed  the  Sycamore  Street  Ry.  Al«o  owns  the  entire  ($.500,000) 
capital  stock  of  the  Mount  Wa8hlnat,on  Tunnel  Oo.  Stock  of  the  Mount 
Washington  Street  Ry.  Is  owned  by  the  Pittsburgh  Rys.  The  road  Is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charges.  Including  bond  interest. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Adaturity 

Stock.  $1,600,000  ($50) - $1,500,000 

lirt  mortgage  and  col  tr,(  1903  6  g  A-O  1,500.000  April  1  1933 
$1,600,000,  gold  ($1,000),]  Penn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prin  and  Int c*_tfl      Ing  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement,  by  the 
Philadelphia  Oo.  Interest  payable  In  New  York,  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Funnel  Co.  has  been  pledged  as  collateral  under  tbla  mortgage.  See 
V.  76.  p.  1143. 

ROAD. — Operates  12.765  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  6  ft.  2^  Inc.— V.  80.  p.  222;  V.  108,  p.  379. 

(b)  Washington   6c  Canonsburg  Ry. — A  trolley  road. 
Default  and  Subsequent  Payment. — See  Pittsburgh  Railways  above. 
Stock  all  owned  by  Pittsburgh  Rys. 

ORGANIZATION. — Incorporated   In    Pennsylvania   on    June   2    1902 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.     In  Jan. 
1909   Pitts.    Rys.    began   operating   the    property.     Franchises   perpetual. 
Leased  In  1907  the  Pitts.  Canonsburg  &  Wash.  St.  Ry. 

STOCK  AND  BONDS—       Date.       Interest     Outstanding.        Maluritf. 

Stock  $1,000,000  ($50)- $1,000,000    -. 

Wash  Elec  St  Ry  1st  M 1897       5g  125,000  Feb    11927 

trirst       mortgage       $650,000f   1902       5  g  J-J  443,000  July    11933 

gold c&r   tfllnt.  at  Colonial  Tr.  Co.,  Pittsburgh,  Trustee 

Second     mortgage     $500,000(   1913       5  J-D  185,000   Dec.  11943 

($1,000):  red  at  102  &  lnt{Int.  at  office  of  co.  or  Colonial  Trust  Co.. 

on  10  weeks'  notice tfl     Pittsburgh,  Trustee. 

Bonds. — On  ist  mtge.  bds.  a  sinking  fund  of    $5,000  per  annum  became 
operative  after  6  years;  $82,000  have  been  canceled.  $125,000  of  the  new 
bonds  are  reserved  to  retire  the  bonds  of  the  Washington  Electric  Street  Ry 
The  2d  mtge.  t)ond3  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

ROAD. — Operates  16.64  miles  in  and  between  Washington.  Tylerdale 
»nd  Canonsburg.— V.  87,  p.  348:  V.  88.  p.  626;  V.  106,  p.  88;  V.  116.  p.  411. 

(c)  Pittsburgh  Canonsburg  &  Washington  Ry. 

Default  and  Subsequent  Payment. — See  Pittsburgh  Railways  above. 

ORGANIZATION. — In  1907  was  leased  for  30  years  to  the  Washington 
ft  Canonsburg  Ry..  which  guarantees  bonds,  principal  and  Interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  MaturU$. 
Stock  (1,590  shares,  all  owned  by  Pittsburgh  Rys.). 

f   1907       5  J-J  $750,000  July    1  1937 

istM.  $760,000  ($1,000)  gold ^ Safe  Deposit  Trust  Co..  Pitts.,  trustee.     Ini 

tfl     at  company  s  office.  Pittsburgh, 
second    mtg    $500,000    ($l.-(   1913       oJD  89,000  Dec.  11943 

000);  red  at  102  &  Int  onilnt.  at  office  of  co..  PIttsb..  or  Safe  Depoalt 

10  weeks    notice tfl     &  Trust  Co..  PIttsb..  Trustee. 

Bonds. — 1st  mtge.  bds.  are  redeemable  at  105  and  Int.  on  any  Int.  date: 
<uar.,  p.  &  1..  by  Washington  &  Canonsburg  Ry.  and  Pittsburgh  Ryi. 

Second  mortgage  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Oo. 

ROAD. — Operates  12-02  miles  of  track  between  Canonsburg  and 
Oastle  Shannon.     80-lb.  rails.— V.  106.  p.  87,  1231;  V.  108,  p.  2630. 

(d)  Other  Controlled  Properties. — Bonded  debt. 

Under  date  Dec.  1  1913  the  following  named  companies  controlled  by  the 
-Pittsburgh  Ry.  Co..  as  shown  above  filed  mortgages  to  secure  Issues  of 
!8t  M.  5%  gold  bonds  (Int.  J.,&  D.c*tf)  due  Dec.  1  1943  (par  $1,000)  but 
■.allable,  all  or  part,  at  102  and  Int.  on  10  weeks'  notice.  The  outstanding 
»mount  In  each  case  Is  owned  by  the  Pittsburgh  Rys    Co. 

Wame  of  Company —  Total  Autli.   Total  Issued.  Trustee. 

ledar  Avenue  St.  Ry.  Co .$40,000     $39,000     Col.  Tr.  Co.,  PIttsb 

Son  Air  Street  Ry.  Oo 100,000       45.000     Col.  Tr.  Co.,  PIttsb 

(Vest  Shore  Elec.  St,  Ry.  Oo 100.000       85.000     Col.  Tr.  Co.,  PIttsb 

Superior  Ave.&  Shady  Ave.St.Ry.   65.000       85.000     Col.  Tr.  Co..  PIttsb 
Mlenoort  &  Roscoe  Elec.  St.  Ry.. 500.000     127.000     Union  Tr.  Co.. Pltte 

(2)     United  Traction  Co.  of  Pittsburzh. 

Default — Bondholders'   Protective  Committee. — In  view  of  the  default  by 
he   Plfsburgh   Hailwavs  in   payment  of  the  Jan.   1    1918  interest  on  the 
United  Traction  Co    5%  bonds  due  in  1997  (subsequently  all  back  int.  on 
this  issue  was  paid)  and  on  the  bonds  of  various  other  subsidiary  com- 
panies (all  back  int.  on  latter  also  subsequently  paid),  a  committee  was 
formed  to  protect  the  sevcjral  bond  Issues  affected.      In  Feb.  1919  the  scope 
of  this  committee  was  widened  so  as  to  include  all  the  bonds  Issued  by  cor- 
porations included  in  the  system.   V.  108.  p.  681.   In  May  1923.  however, 
the  committee  announced  that  having  accomplished  the  main  objects  In- 
tended bonds  deposited  with  the  committee  might  bo  withdrawn  by  the 
holders.     For  statement  by  committee  see  V.  116,  p.  2389.     The  committee 
was  composed  of  the  following: 

Chairman.  Thos.  S.  Gates;  Geo.  H.  Frazler.  J.  Rutherford  McAllister. 
3.  Howell  Griswold  Jr..  John  H.  Mason,  A.  A.  Jackson,  O.  S.  W.  Packard 
»nd  A.  C.  Robinson;  Sec,  J.  C.  Wallace.  415  Chestnut  St.,  Phila.  Deposi- 
taries: Philadelphia  Tru.st  Co.,  Phila.;  People's  Savs.  &  Tr.  Oo.  of  PIttsb. 
«nd  Safe  Deposit  &  Trust  Co.  of  Baltimore.  V.  106.  p.  1232;  V.  108.  p.  684; 
V_^  116.  p.  2389. ^^^^ ^ ^ >* 

ORGANIZATI'ON. — Incorporated  on  July  27  Is'.m.  ana  la  June  1897 
purchased  all  the  property  and  fr-tnchlses  of  the  Second  .\ve.  and  North 
•ilde  traction  corapanies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Vfanchester  through  a  lease  for  9.50  years  and  the  purchase  of  Its  stock. 
7 .  65.  p.  27.  The  Federal  St.  &  Pleasant  V'alley  Pas-senger  Ry.  Is  controlled 
-.hrougn  Its  lease  for  950  years  to  thi;  North  Side  Traction.  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co..  East  McKeeeport  Street  Ry. 
»nd  the  Pittsburgh  &  Charlerol  Street  Rv. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  Its  com- 
non  stock  In  exchange  for  the  $17,000,001)  common  stock  of  the  United 
Traction.  See  V.  68  o  479  In  Oct.  1S99  exchange  of  stock  under  this 
olan  was  begun  and  all  shares  have  been  acquired  and  are  now  owned  by 
Pittsburgh  Railways. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
»nd,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  dlvl- 
lends  of  5%  on  the  pref.  stock.  The  agreement  was  until  Jan.  1  1907  and 
^hereafter  until  terminated  by  three  months'  notice  from  either  party. 

The  Jan.  1915  and  subsequent  divs.  on  the  pref.  stock  were  passed.  In 
^eb.  1917  the  management  offered  to  each  pref.  shareholder  of  the  United 
Traction  Co.  66  2-3%  of  his  holdings  In  a  5%  mortgage  bond  of  the  Pitts- 
burgh Rys.  Co..  to  be  guar.,  p.  Sc  I.,  by  the  Philadelphia  Co.;  or.  aa  an 
alternate  proposition.  $25  In  cash  for  each  share  of  stock  (par  $50).  V.  104. 
t».  666.  1389.     59,066  shares  were  acquired. 
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STOCK  AND  BONDS —       Date.       Interest.     Outstanding.  Dit.or  Mat. 

Oom  stock.  $17,000,000  ($50) J-J  •$17,000,000  July'12.  >i% 

Pref.  cum.  $3.00<J.000  ($50) 5  J-J  3.000.000      See  text 

Cnltod    Trac   geo    m.    gold.f    1897       5  g  J-J  4.797.000  July    1  1997 

$10,000,000  ($1.000).. c»tf  I  Maryland   Trust   Co..    Baltimore.   Trustee. 

Interest  is  payable  In  New  York  Olty. 

Pitta  Alleg  &  Manchester,. tf 5  I,4i)o.000  Oct     1  1930 

Second  Ave  Trac  mtge,  gold/    1894       5  g  J-D  2.020.000   Dec    11934 

($1.000) ..c'.tflMaryland  Trust  Co..  Balto..  Md.,  Trustee. 

Interest  at  Brown  Bros,  &  Co..  N.  Y.,  or  A.  Brown  &  Sons.  Baltimore. 
3d  Ave  Traction  Co  mtge... tf  1893       6  J-J                 392.000  July   1193d 
Loans  payable  Dec  31    1S22 1.585.671     

•  All  owned  be  Pittsburgh  Rys.  Co. 

The  United  Traction  receives  the  entire  earnings  of  the  North  Side 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  $259,800. 

Dividends. — On  preferred  divs.  at  the  rate  of  5%  annually  were  paid  to 
July  1914,.  Jan.  1915  div.  passed.  V.  100.  p.  55.  None  since.  See 
remarks  above.  On  common.  H%  paid  July  2  1903  and  ^4%  each  six 
months  to  and  hieludlng  Jan.  1912.     In  July  1912.  \i%.     None  since. 

Bonds. — The  new  Dnlted  Traction  mortgage  Is  limited  to  .$10,000,000 
bond's  cannot  be  redeemed  bofjjre  maturity:  Maryland  Trust  Co.  of  Bait- 
more  Is  trustee^  Of  those  bou<ls.  $5,196,000  are  reservea  to  retire  the  divl- 
donal  bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchanges. 

ROAD. — Controls  23G.S3  mUes  of  track  in  all. 

REPORT. — Not  now  an  operating  company 

OFFICERS.— Pres.,  A.  W.  Thompson;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Oarson;  Treas.,  O.  J.  Braun  Jr.;  Comptroller.  C.  S.  Mitchell.  Office,  Pitts- 
burgh. Pa.  Financial  agents.  Alexander  Brown  &  Sons,  Baltimore.  Md.— 
V.  ill.  p.  2141;  V.  113.  p.  2722;  V.  114.  p.  80.  1288,  1892. 

LINES  CONTROLLED  BY  UNITED  TRACTION  CO.  OP  PITTS. 

(a)  Federal  Street  &  Pleasant  Valley  Ry. — Trolley, 
Default  and  Subsequent  Pavment. — See  Plttsljurgh  Railways  above. 
ORGANIZATION. — Incorporated  Feb.  20  18B8.  and  has  since  consoli- 
dated its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  & 
Pleasant  Valley  for  960  years,  assuming  its  debt,  and  agreeing  to  pay  a,s 
rental  all  taxes,  rentals.  &c..  and  also  .S70.00(/  yearly  in  cash,  payable  Jan.  15 
and  July  15.  equal  to  5%  on  the  $1,400,000  stock,  of  which  it  owns  $750.- 
000.     V.  63.  p    31.  76.   1S9. 

The  $92,000  5%  bonds  of  the  Federal  Street  &  Pleasant  Valley,  due  July  1 
1919,  were  extended  for  2  years  at  6%.  but  had  not  been  taken  up  as  of 
Oct.  1    1923.  but  intero.st  was  bain?  p.iid  at  the  rate  of  6%. 

As  of  Oct.  1  1923  no  arrangements  had  been  made  for  the  retirement  or 
extension  of  the  4  issues  of  underlying  bonds  maturing  Nov.  1  1920. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity 

Stock  (par  $25) .  full  paid 5  J-J  $1,400,000  See  text 

Consol  mtge.  $1,250,000.  g.f   1892       5  g  J-J  1.078,000  May  1  1942 

($1,000),  on  28  miles. .c*tf  lint,  at  Fidelity  Title  &  Tr.  Co.,  Pittsburgh 

Underlying  mortgages — 

Fed  St  &  PI  Val  mtge tf  1889       6  J-J  92,000  July   1  1921 

Allegheny  &  Bell  1st  mtge.. tf  1890       5  J-J  15,000  Nov   1192^ 

AUegheny  St  1st  mort tf   1890       5  27,000  Nov  1  1920 

Perry  St  1st  mortgage tf  1890       5  J-J  1,000  Nov    i  1920 

Troy  Hill  1st  mortgage tf  1890       5  J-J  37.000  Nov    1  1920 

Bonds. — The  consolidated  mortgage  of  1942  la  for  $1,250,000,  of  whlcD 
the  balance  unissued  is  in  the  hands  of  trustee  to  retire  all  the  other  Issues 
mortgage  trustee  is  the  Fidelity  Title  &  Trust  Co..  Pittsburgh.  All  the 
»bove  issues  are  guar.,  p.  &  I.,  by  United  Traction  Co. 

ROAD. — Embraces  34.39  miles  of  track  (including  sidings)  on  about  17 
mUes  of  street.— V.  106,  p.  85.  929,  1230. 

(b)  Pittsburgh  &  Birmingham  Traction.— A  trolley  road. 

On  Jan.  1  1902  leased  for  9!)9  years  to  the  United  Traction  Co..  which  hai 
agreed  to  pay  all  interest,  taxes.  &c.,  and  also  $150,000  annually  as  rental 
Lease  is  guaranteed  by  the  Philadelphia  Co. 

ORGANIZATION.— Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P.  &  B.  Pa.ssenger  Ry..  including  South  Side  Pass.  Ry.  Co.  Also  leased 
and  operated  from  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver 
Incline  Plane  Co.;  operated  also  Birm.  Knoxville  &  Aiientown  Traction  Co 
In  Aug.  1900  purchased  the  S400.000  capital  stock  of  the  West  Liberty 
Street  Ry.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71.  p.  343. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Stpdc   ($50)... Text  $3,000,000  Seeteit 

1st  M  guar  p  &  1  by  United!    1889       5  g  M-N        1.500.000  Nov    1  1929 

Tr  Co  ($1.000) c*tfl  Fidelity  Trust  Co.  of  Phlladelpnla.  Trustee. 

The  So  Side  Pass  Ry  1st  Mf   1913       5  A-O  10.000  Oct.    1  1953 

($1,000)  not  sub  to  call-. tf  lint,  at  Colonial  Trust  Co..  Pitts.,  Trustee 

Guaranteed  Bonds — 
Blrm   Knox  &   A    1st  mtge.f   1891       6  g  M-S  500.000  Sept  J  193! 

gold,  interest  guaranteed-.! Fidelity  Trust  Co.,  Philadelphia,  Trustee 
Brownsville  Ave  St  Ry  1st  M.    1896       5  F-A  300.000  Aug    11920 

West  Liberty  St  Ry  Ist  mtge.  1/1900       5  g  J-J  400.000  July   1  193f 

I      Pittsburgh   Trust   Co.,    Trustee. 

ROAD.— Operates  30.44  miles  of  track,  laid  with  90-lb.  rails. 

ANNUAL  REPORT — Not  now  an  operating  company. — V.  72,  p.  776 
Lines  Leased  to  Piltsburgn  dfc  Birmingham  Traction  Co. 

Mt.  Oliver  Incline  Ry. — Owned,  leasad.and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.     Stock.  $100,000.     Bonds.  Ist  M.  68,  (cpt)  M  & 
N.,  due  May  1  1954.  $41,500.     Red.  at  105  and  Int.     Colonial  Trust  Oo. 
Pittsburgh,  trustee. 

Default  and  Subsequent  Pavment. — See  Pittsburgh  Railways  above. 

Pittsburgh  Incline  Plane.— Leased  for  999  years  to  Pittsburgh  &  Birm- 
ingham Traction  Co..  at  rental  equal  to  interest  on  bonds  and  10%  on 
$150,000  stock,  free  of  tax;  dividends  were  9%  yearly  for  soma  time,  balance 
being  carrlHil  to  surolii*.  but  were  incre'^sed  somi  timp  prior  i,o  Jan  1  1902 
*o  10%.  The  $150,000  1st  M.  6s  due  July  1  1919  and  the  $100,000  2d  M. 
68  have  been  purchased  by  the  Philadelphia  Co. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Maturitu 

Stock  (par  $100>  full  paid. Q-F  $150,000  See  text 

Ut  mtge  ($1,000  each)... cnf  1889          6  .I-J               1. 50.000  July    1  191P 
Second  mortgage 6%  100.000    

ROAD. — Road  extends  from  Forty  Hill.  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  106.  p.  87;  V.  108.  p.  2529 

(c)  Pittsburgh   &  Charlerol  Street  Ry. — A  trolley  road. 
Stock  owned  by  Pittsburgh  Rys. 

ORGANIZATION'.— Incorporated  April  19  1902  and  took  over  the  Ch  ar 
lerol  &  West  Side  Ry.;  is  laised  to  the  United  Traction  Oo.  for  900  years 
fW)m  May  15  1902.  Rental  Is  $1,000  per  year.  Bonds  are  guaranteed 
principal  and  Inf.irost    bv  thn  United  Traction  Co.  and  the  Philadelphia  Oo 

The  $.55,000  1st  M.  .5s  of  the  Charlerol  &  West  Side  Rv..  due  Sopt  1 
1919.  were  extended  for  2  .years  at  6%.  and  again  to  Sept.  i  1922.  but  had 
not  yet  been  taknn  up  as  of  Oct.  1  1923.  although  int.  at  the  rate  of  6%  per 
annum  was  being  p.aid  regularly. 

STOCK  A.VD  BONDS—       Date.        Interest.     Outstanding.      Maturitt- 

8tc>ck$2..500/»00f$.50 $2,500,000 

Charlerol  A;  West  aide  111.  M.tf 6%  55.000  Sept   1  1922 

*^'c*^A^9'^*'",'S''°'  l*"'  ^  *2.-(    1902       5g  M-N        2.445.000   May  1  1932 

500.000  gold  (»1.000>.c-*tfllnt.  at  Union  Tr.  Oo..  Pittsburgh.  Trustee 
^'J^^^/^'4':''"'"'  2(1   ^t  SI.-      1913       5  J-D  622.000   Dec     1  1913 

000.000  ($1 .000)  red  at  102llnt.  at  company's  office  or  Union  Truit  Co 

*  Int.  on  10  weeks'  notlcetf  I     Pittsburgh.  Trustee. 

Bonds.— Of  the  PIttsb   &  Ohari«rol  Ist  M.  bonds.  $55,000  is  reserved  to 
retire  a  like  amount  of  Charlerol  &  West  Side  bonds.     See  V.  74.  p.    1039 
Second  mtge.  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Oo. 

RCDAD. — Operates  a  road  between  Pittsburgh  and  Allenport.  by  way  of 
9-??!^i?,"^'"'°''°'  P'lntovvllle.  Monongaheia  Oltv  and  Oharlorol.  a  distaoce  of 
50.268  miles.     Completed  In  Sept.  1903.— V.  74,  p.  1039. 1090;  V.  76,  p.752 

(d)  Allegheny    Bellevue    Be    Perrysvllle    Ry. 

ORGANIZATION.  — Incorporated  In  Pennsylvania  on  Feb.  8  1900.  En- 
tire stock  U  owned  by  the  Pittsburgh  Rys.  Is  leased  to  the  United  Traction 
Oo.  for  995  years  from  March  1  1905  at  a  rental  of  10%  on  the  stock. 

a»^T"£?„'^^^'^,il9^°^—      ^<^-        Interest.     Outstanding.      Maturitt. 

Stock  »250  (100  ($50)     ...  1 0 %  $250 .000  See  teil 

^■*,J?*,gS.'5''0,000  gold  guarf   1905       6  g  A-O  500,000  April  1  1934 

($1.000) ctf  iPenn.  Oo.  for  Ins.  on  L.  &  G.  A. .Phil. .Trust. 


Bonds. — Are  guaranteed,  prin.  &  int..  by  Phlla.  Oo.  Interest  Is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co..  N.  Y.  and  Phlla.  No  ilnlr- 
Ing  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  18.688  miles  of  track  from  Allegheny,  via  Westvlew. 
to  Bellevue.     Gauge.  6  ft.  2>^  In. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  17  1963. 
Entire  stock  Is  owned  by  the  Pittsburgh  Rys.  Is  ieaaed  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5%  on  stock. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturitu. 

Stock  $100,000  ($.50) - A-O  $100,000  See  text 

Ist  mortgage  $300,000  gold  f   1906  5g  300.000  April  1  1930 

guac tf<  Fidelity  Title  &  Trust  Co..  PIttsb..  Trustee. 

^  I  Interest  at  Co's.  office. 

2d  M  $100,000  ($1,000)  subf   1913       5  J-D  79,000   Dec     1  1943 

to  call  at  102  and  int  on  10{lnt.  at  cos  office  or  Fidelity  Title  Sc  Trust 

weeks'  notice tf  I     Co..  Pittsburgh.  Pa.,  Trustee. 

Bonds. —  1st  M.  bonds  are  guaranteed,  prin.  and  int..  by  the  Philadelphia 
Oo.     2d  M    txinds  outstanding  are  owned  by  Pittsburgh  Rys. 

ROAD.— Operates  5.3332  m.  of  track  from  Avalon  to  Dlxmonl.  Gauge. 
6  ft.  2H  In. 

(f)  East  McKeesport  Street  Railway. 

Entire  stock  is  owned  by  Pittsburgh  Railways. 

ORGANIZATION. — Incorp.  In  Penna.  on  June  26  1899.  Is  leased  to 
Dnlted   Traction  Co.  of  Pittsburgh  for  900  years  from  Jan.  1  1902. 

Stock.  $250,000  ($50):  Ist  M.  5%  gold  bonds.  $250,000  (tf)  ($1,000). 
Dated  Dec.  I  1899.  Due  Dec.  1  1929.  Int.  J.  &  D.  at  Fidelity  Title  & 
Trust  Co..   Pittsburgh,   trustee.     Miles.  8.27. 

(3)   Consolidated  Traction. — Trolley  road. 

ORGANIZATION. — Chartered  July  15  1895.  T^e  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry..  Gross 
Street  Ry.,  Highland  Park  Street  Ry.  and  Negley  Street  Ry.).  and  assumed 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duquesne  and  the  Central  Trac- 
tion companies.  In  1902  leased  the  Monongaheia  St.  Ry.  and  the  Subur- 
ban Rapid  Transit  Street  Ry.  Owns  all  stock  of  the  Ardmore  Street  Ry.. 
and  guarantees  Its  bonds,  principal  and  interest.      V.  88.  p.  882. 

On  Dec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
in  V.  73.  p.  1112.  2S6.880  shares  common  and  233.117  shares  preferred 
have    been    so    exchanged 

Interest  Decision. — See  V.  113.  p.  847. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHtu. 

Common  stock  ($50) J-J      $15,000,000  July '12,  1% 

Pref  stock  6%  cum  ($50) 6  M-N         12.000.000  Nov '13.  3% 

Equipment  trust  certifloatesf   1914       5  A-O  50.000  See  text 

$500,000  Series  "B" .lUnion  Trust  Co.,  Pittsburgh,  trustee 

Oar  trust  bonds  $200,000  gold  J    1916       5  g  A-O  60.000  See  texl 

($1,000)  Series  "C"  ..c*tf IColonial  Trust  Co.,  Pittsburgh.  Trustee. 
Oar  trust  bonds  $800,000  gold/   1916       6  g  A-O  210  000      See  text 

($1,000)  Series  "D" tflUnion  Trust  Oo..  Pittsburgh,  trustee. 

Oar  trust  bonds  $200,000  gold/   1917       5  M-N  117.000  See  texi 

($1,000)  Series  "E" (Fidelity  Title  &  Tr.  Co.,  Pitts..  Pa.,  trustee. 

Fort  Pitt  Trac  mtge  $1.000.- (    1895       5  g  J-D  1.000.000  Dec    2  1936 

000  ($1,000)  g  not  red  c*  tf\Int.  at  Pittsburgh  Tr.  Co..  PIttsb..  trustee. 
Notes  payable  Dec.  31   1922 1,516.0.57     

Stock. — The  pref.  stock  carries  cum.  divs.  of  6%  per  annum  and  has  the 
right  to  participate  equally  with  the  com.  stock  when  that  has  received  6%. 
All  arrears  of  divs.  were  paid  up  in  Jan.  1903.  V.  76.  p.  48.  First  dlv.  of 
1%  on  common  paid  Jan.  2  1903;  then  1%  July  1903;  1904  to  1911.  Incl.. 
2%  per  annum.     In   1912.  Jan..   1%;  July.  1%. 

Bonds. — The  equipment  trust  certificates  Series  "B"  mature  $25,000 
semi-annually  from  April  1  1915  to  October  1  1924;  $450,000  have  been 
retired;  they  are  secured  by  100  cars  costing  $581,945.  The  Series  "O" 
car  trust  bonds  mature  in  ten  annual  installments  of  $20,000  each  from 
April  1  1917  to  April  1  1926.  inclusive.  $140,000  have  been  retired.  They 
are  secured  by  50  cars  costing  .$221,000.  Free  from  Penna.  State  tax. 
V.  102.  p.  608.  The  Series  "D"  car  trust  bonds  mature  $40,000  each 
6  mos.  from  April  1  1917  to  Oct.  1  1926  inclusive.  $560,000  have  been  re- 
tired. They  are  secured  by  175  cars  costing  $900,000.  The  Series  "E" 
car  trust  bonds  are  to  be  secured  by  50  cars  costing  $225,000.  They  mature 
In  11  annual  payments  commencing  Nov.  1   1918.     $83.()00  retired. 

The  Fort  Pitt  Tract,  bonds  are  secured  by  the  deposit  of  the  shares  of  the 
oouKtltueot  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Port  Pitt  Pass.  Ry.  stock.  $100,000  Gross  St.  Ry.  stock.  $100,000 
Highland  Park  St.  Ry.  stock.  $100,000  Negley  St.  Ry.  stock. 

ROAD. — Controls  221.21  miles   of  track   In   all. 

OFFICERS. — Pres..  A.  W.  Thompson;  V.-P.,  J.  H.  Reed:  Sec. .W.  B. 
Oarson:  Treas.,  O.  J.  Braun  Jr.;  Comp..  O.  S.  Mitchell. — V.  113.  p.  847. 

(a)   Ardmore  Street  Ry. 

ORGANIZ.\riON. — Incorporated  In  Pennsylvania  on  Oct.  31  1907. 
Road  mostly  on  private  right  of  way.  Franchises  in  boroughs  are  perpetual 
Oonsolidateid  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prin- 
cipal and  Interest.  V.  88.  p.  881.  Philadelphia  Oo.  owns  $26,000  bonds. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding        Maturity. 

Stock  $14,000  ($,50) See  text     

First    mtge    $1,250,000    gold?   1908       6  g  A-O       $1,032,000   April  1  1958 

($1,000) c*tf\Int.  at  Ooloaial  Trust  Co..  Pittsb..  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
NTo  sinking  fund,  but  subject  to  call  at  105  and  Interest. 

ROAD. — Operates  8.22  miles  of  track  between  WUklnsburg  and  Bast 
PIttsturgh.— V.   88.   p.   881. 

Lines  Controlled  by  Consolidated  Traction  Co, 

(a)  Allegheny   Traction. 

ORGANIZATION.— Incorporated  July  23  1890.  April  1  1898  this 
:ompany  was  leased  to  the  Port  Pitt  Traction  Company  for  950  years  at  a 
•ental  of  $25,000  per  annum.     Lease  assumed  by  Consol.  Traction  Co. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Last  div 
6tock.  $500,000  (p.-ir  $50) 5%  $500,000  See    text 

Onaranifed  Bonds — 
Vllllvale  Etna  &  Sharpsburgf   1893       5  g  M-N         741.000  Nov  1      1923 

Ist    M     $750.000 g.tfilnt.  at  PIttsb.  Tr.  Co..  Pittsburgh.  Trustee. 

Dividends. — The  semi-annual  dividend  of  2H%  due  June  1  1901  was 
jassed.  the  proceeds  being  used  to  pay  off  the  floating  debt  In  1902. 
IH%:  1903  to   1020.  Incl..  5%   per  annum. 

ROAD. — Including  Millvale  Etna  &  Sharpsburg,  21.755  miles  of  road. 

(b)  Central  Traction. — Trolley 

tyefault  and  Subsequent  Payment. — See  Pittsburgh  Railways  above. 

LEASE.— Incorporated  Doc.  21  1888.  Leased  from  April  2  1896  to 
-hy  Consolidated  "Traction  for  950  years  at  3%  per  annum  on  par  value 
if  $1..500.000  stock  (see  V.  61,  p.  1154);  and  in  May  1896  stockholders 
vera  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
.'edoemed  at  $30  par  share  on  Oct.  I  18.)6  in  Consolidated  Traction  Oo. 
oreferred  stock  at  par.  29,173  shares  of  Cent.  Trac.  stock  (out  of  30.000) 
have  been  so  exchanged.     V.  62.  p.  1087. 

STOCK  AND  BONDS.         Date.     Interest.     Outstanding.  Jaturity- 

Stock  ($50)  see  text 3%  A-O     (30,000  .shs.  1         See 

130  paid  up    |  text 

Ist    M    $350,000    cable    line./   1889       5  J-J  .$375,000  July   11929 

$.500 ntf\      Interest  at  Union  Trust  Co..  Pittsburgh. 

Bonds  of  Central  Passenger  Itu.  controlled. 
1st  M  $2i50,000  ($1,000). ntff  1894       6  A-O  125,000  Oct     11924 

llntorest  at  Union  Trust  Co..  Pittsburgh. 

Dividends.— Fob.  1  1892.  $2  50  in  stock  in  1896.  Feb..  2%  In  cash  In 
1898.  Nov..  l!i%  In  cash    in  1899  and  since  3%  per  year. 

RC)AD. — 9.27  miles  of  road,  of  which  it  controlled  by  ownership  of  capital 
•tock ,  Central  Passenger  Ry..  3H  miles. — V.  62,  p.  948,  1087. 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION— Incorporated  July  6  1887.  On  Sept.  1  1887.  pur- 
chased the  entire  capital  stock  ($200,000)  of  the  Citizens'  Passenger  Ry. 
which  It  now  holds.     Also  owns  stock  of  Asplnwall  Street  Ry. 

LEASE. — Leased  from  Nov.  1  1895.  to  Fort  Pitt  Traction  Co.  (now 
Oonsol.  Traction)  for  950  years  at  6%  per  annum  on  $3,000,000  capital 
<tO'-k.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,000. 
and  at  maturity  mortgage  debt.     V.  61.  p.  661. 

The  $250.00()  Penn.  St.  Pass.  Ry.  1st  M.  5s  due  June  1  1922  were  not 
retirodiat  maturity  and  had  not  been  retired  up  to  Oct.  1  1923. 
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Zll   a     1898     5gJ-D         998,000  June  1  192o 
.tfj    Union  Trust  Co..  Pittsburgh.  Trsutee. 

1,993,000  Sept  1    192<J 


STOCK  AND  BONDS —       Dale.       Interfsl.     Outslanding.       daturtty. 

Stock  ($50)  fully  paid 6  M-N         $3,000,000  f. p.  See  text 

let  mtge.  ($1,000)  not  subject/   1887       5  A-O  6S6.000  Oct     1    1927 

to  call tf   I  Fid.  Title  &  Tr.  Co.,  PirtsburKh.    Trustee 

subject  to  call. ..tf\Fld,  Title  &  Tr.  Co.,  Pittsburgh  Trustee. 

Bonds  of  lines  whose  stocks  are  owned — 
Penn.  St.  Pa.S8.  Ry.  1st  M 1892       5  J-D  250,000  June  1   1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank,  Pittsburgh,  Pa 

ROAD. — Owns  .37.8  miles  of  tract  on  15  miles  of  street. — V.  lOfl,  p.  818. 

(d)    Duuuesne    Traction. — .\    tnilley    road 

Default  and  Subsequent  Payment. — See  Pittsburgh  Railways  above. 

LEA.SK.— incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4%  on  the  5.1,000,000  stock 
but  dlvldend.s  for  a  year  and  a  half  were  withheld  for  payment  oifloatluK 
debt  of  $180,000.  In  May.  ISyfi  stockholders  were  allowed  to^ltchangc 
their  stock  for  receipts,  redeemed  Oct.  1  189tt  at  $37  per  share  In  6%  pre 
ferred  .stock  of  ('oiisolldated  Tr.-xctlon  Company  at  par.  52  6.35  shares  out 
of  60.000  li^vp  been  <ti  f-xchanged       See  V    «2.  p.   1087. 

STOCK  AND  IJONDS—        Dale.        Interest.     Outstandinrj .      Maluriti/. 

Slock  (S.50)  fully  paid- ./    Te.xt         15:1.000.000  .See  text 

IDiv.  payable  at  Fidel.  Tit.  &  Tr.  Co.,  Pitts. 

First  mortgage c*tf/    ISOO       .5  J- J  1 ,3(iS,()00  Julv       1930 

iFidelity  Title  &  Trust  Co.,  Pitts.,  trustee. 
Dividends  were  5%,  J  J,  bui  In  1«93  and  1894  none  paid;  in  1896.  4yo. 
m  1896,  none.  In  1898,  3%:  In  1899  and  since.  4%  yearly. 

ROAD. — At  time  of  lease  In  lfj96  controlled  11  companies,  having  a' 
Dfesent  37.1995  miles  of  road. — V.  62.  p.  948.  1087:  V.  106.  p.  85.  1230. 

(•)   Fort  Pitt  Traction. — See  •"Consol.  Traction  Co." 
(f)   Mononsahela    Street    Railway. 

ORGANIZATION.— On  May  26  1898.  absorbed  by  consolidation  the 
Schenley  Park  &  Highland.  Homestead  &  Highlands.  Braddock  &  Home- 
■tead  and  the  Braddock  &  Duquesne. 

In   Dec.    1901    the  Monongahela  Street  Ry.,  the  Wllklnsburg  &  East 
Pittsburgh   Street    Ry.,    the    Wllklnsburg   &    Verona   Street    Ry.   and    the 
PItcairn  &  Wllmerding  Street  Ry.  (construction  of  latter  two  roads  com 
pleted  during  the  year  19i)3-04)  ,-were  merged  In  the  Monunghela  Street  Ry 
KDd   stock    was   increased   from   $1,000000    to   $7,000,000.     See    V.    73 
p.  1112.     On  Jan.  1  1902  the  Monongahela  Street  Ky.  was  leased  for  999 
years  to  the  Consolidated  Traction  Co.  for  Intere3t,  taxes,  &c.,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  Increasing  $l8.7,Vi 
each  year  until  $315,000  Is  reached.     Lease  is  guaranteed  by  Philadelphia 
Co      First  dividend  under  lease  (2%)  was  paid  In  July    1904.     See  V.  79 
p.  269.     In  1905,  Jan..  1H%;  July,  1  3-5%:  In  1906,  3.26%;  In  1907.  3H% 
to  1908.  3.86%;  in  1909.  4.12%;  In  1910.  4.37%;  In  1911  and  since.  4  4% 

Default  and  Subsequent  Paymtrnt  on  Pitcaim  A  Wilmerding  5a. — See  Pitts- 
burgh Rys.  and  United  Traction  Co.  above. 

STOCK  &  BONDS—        Miles.Dale.    Interest.  Oiitstanfling .      Maturity 

Stock.  $7.000.000- --     -.--     See  text  $7,000,000  See    text 

Men.  St.  Ry.  1st  mtge. 

$1,000,000  gold 

Wllk.  &  E.  P.  M ]■ 

$2,000,000  g  ($1.000) [  ..     1899     6  g  M-S 

f;uar c&r  .tfJ 
Ik.  &  Ver.  M.,  $700,0001    —     1901     5  g  J-D         620.000  June  1  1931 

g.    ($1,000)    ..c&r tff 

Pt.  &  Wll.  M.,  $700,000,  g,\  ..     1901     6gJ-J  588.000  July  1    193i 

($1,000)  c&r..tf I 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mortgage* 
and  Interest  Is  payable  at  Mellon  National  Bank.  The  Wllks.  &  Vor.  bonds 
are  guaranteed,  prin.  &  Int,,  by  Wilk.  &  E.  Pitts.  St.  Rv.  Co.,  Monongahela 
8t.  Ry.  Co..  Consol.  Traction  Co.  and  Phila.  Co.  Co.  of  Pittsburgh. 

ROAD. — Owns  70.4  miles  of  track.  Including  branches:  90-lb.  rails. 
REPORT. — Not  now   an  operating  company. 

OFFICERS.— Pres..  W.  L.  Mellon;  V.-P.,  A.  W.  Mellon;  Treas..  W.S 
Mitchell.— V.  72.  p.  776:  V.  79,  p.  269.  627.  735. 

(k)  Pittsburgh  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  30  18S7. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
fears  at  7%  on  the  $2,500,000  8t<jck  (see  V.  61,  p.  11.54)  but  1^  year- 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7%  Is  now 
being  paid.  In  May  1898  stockholders  were  offere<i  receipts  for  their  stock. 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  In  preferred  stock  o 
Oonsol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stocl- 
of  Bloomfiflid  <4tr,-,^f  Rv    and  iriiarantpea  the  bonds. 

The  $250,000  Bloomington  St.  Ry.  l.st  :Mtge.  5s  due  Aug.  1  1923  had  not 
been  retired  up  to  Oct.  1  1923. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      MaturUy 

Stock  $2,500,000  ($50) .- 7  A-O  31     $38persh.pd.In.See  text 

lit  mtge  5s c*.tf/   1887       5  A-O  $750,000  Oct  1     1927 

iFIdellty  Title  &  Trust  Co..  Pitts..  Trustee. 

Guaranteed  Bonds — 
Bloomfleld    Street    Ry     Istf   1893       6  P-A  250.000  Aug  1    1923 

cur c*-tf  I  Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issued  50.000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS.— At  company's  office.  Pittsburgh.     Dividends   In  1896 
6%;  In  1896.  none — see  above;  In  1898.  5J^%;in  1899  and  since.  7%. 
ROAD.— Owns   18.51  miles  of  track. 

(h)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION.— Was  leased  on  Jan.  1  1902  to  OonsolIdate^TractloD 
On.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  an  charges 
Including  interest  and  taxes. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  $1.400, 000 J-J  $1,400,000  fleetest 

First  mortgage.  $200,000.  gf   1913       6  g  M-S  2O0.(X)0  Sept  1   1953 

($1.000) c.tfUnt,  at  Farmers'  Dep  Nat  Bank,  Pittsburgh 

[     Colonial  Trust  Co..  Pittsburgh,  Trustee. 

Dividends. — In  1903 . 4 % ;  In  1904 , Jan. ,  2 % ;  July ,  1  W  % ;  since  4 %  oer  ann 

Road. — Operates  11.88  miles  of  track  on  6  miles  of  street. 

(I)   MorninKside    Electric   Street    Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  14  1904. 
Entire  stock  Is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5%  on  stock 
and  Interest  on  bonds. 


STOCK  AND  BONDS— 
Stock.  $24,000  f$50) 

lit  mtge  $200,000  gold 
($1,000)  guar  prIn  and 
Int  by  Phila  Co c*.tf 


Date. 


Interest.     Outstanding.      Maturity. 

6  A-O  $24,000     See  text. 

1905       5  g  A-O  200.000  Oct  1     193.' 

Int.  at  office  of  Brown  Bros.  &  Co.,  Phila 
Penn. Co. for  Ins.onLlves  &  G.A..PhIla.Trus 

ROAD.— Operates  3. 31  miles  of  track.  Gauge  5  ft.  2  H  In.— V.lG7,p.2188 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION. — Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In 
cUne  Plane  Co.  Entire  stock  Is  owned  by  the  Philadelphia  Co.  Wa« 
operated  by  the  Pittsburgh  Rys.  Oo.  up  to  Jan.  16  1918.  since  when  It  ba« 
t>een  separately  operated. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock  $250,000  ($50) $250,000 . 

Ist   mtge  $125,000    ($1,000)/   1905       5  cur  M-S         125.000  Mch  1    193t 

guar c'.tfllnt.  at  Colonial  Tr.  Co.,  Pittsburgh.  Trustee 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.     Are  guaran* 
teed,  prln.  &  int..  by  the  Philadelphia  Co. 

EARNINGS. — For  year  end.  Dec.  31    1922,    gross,   $43,128;   net,  aftei 
taxes,  $6,159;  other  income.  $1,271;  Int.,  &c.,  $7,433;  bal..  def..  $4. 

OFFICERS.— Pres..  A.  W.  Thompson;  V.-Ps..  J.  H.  Reed  and  W.  B 
Carson;  Sec.,  E.  W.  Washabaugh;  "Treas.,  O.  J.  Braun  Jr.;  Comptroller 
O    S.  Mitchell. 

(6)   Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Oo.  of  Pltti- 
burgh.     V.  81.  p.  506. 

ORGANIZATION. — Incorporated  in  Penn.  In  perpetuity  June  29  1891 
and  owns  entire  stock  of  Beaver  Valley  St.  Ry.  and  of  Central  Electric  St.  Ry 
Co.,  purchased  Aug.  8  1891.  operating  them  as  one  road  under  999-7eai 
lease.     Charter   and   franchise   perpetual. 


In  1900  stock  was  increased  from  $300,000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry .  of  Roches- 
ter, the  College  &  Grand  view  Electric  Street  Ry..  the  Rochester  &  Monaca 
Electric  St.  Ry.  and  the  Beaver  .<t  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  RIvervlcw  Electric  St.  Ry.  Co..  the  Freedom  &  Conway 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co..  none  of  which 
las  any  separate  bond  Issue.  In  Jan.  1902  authority  was  given  to  lo- 
crease  stock  from  $1,000,000  to  $1,500,000. 

Consolidation. — The  Ponna.  P.  S.  Coram,  in  March  1922  approved  the 
sale  of  the  corporate  powers,  franchisas  and  property  of  the  following  street 
railway  compatiies  to  the  Beaver  V.illey  Traction  Co.  under  a  consolidation 
of  traction  interests:  People's  Electric,  General  Rllectric.  Beaver  Vallev  St. 
Ry..  Rochester  &  Monaca  Electric,  Freedom  &  Conway  Electric,  Riverview 
lOleotric.  CoUei^o  &  Orandview  Electric.  Beaver  &  Vanport  Electric  and 
V,iiii)ort  Electric  St.  Ry.  We  are  officially  informed  that  the  consolidation 
into  Beaver  Valley  Tr.ic.  Co.  of  a  number  of  subsidiary  street  railway  eos. 
is  merely  le^al  consummation  of  a  step  which  has  been  in  pr.ictical  effect 
for  a  considerable  time.  It  entails  no  change  in  operating  methods  or 
accoiiritia','.      V.    114,   p.    1285. 

Bus  Line. — In  Aug.  1923  it  was  stated  that  the  co.  was  operating  a  bus 
lino  between  Beaver  and  Vanport,  Pa.     V.  117.  p.  552. 

STOCK  AND  BONDS—       Dale.        Interest.     Outstanding.      Maturity. 

Stock  $1., 500.000  (par, •S.W) J   $1,075,000     

First   con    mortgage    (closed)  f   1900       5  g  A-O  675,000  Oct     1  19,50 

gold c*tf  jint,  at  Pa.  Co.  for  Ins,  on  Lives  &  Granting 

(     Annuities.  Philadelphia,  trustee. 
General  mortgage  .S3,000,000|   1903       5  jt  M-X  9.57,000  Nov   1  1953 

(SI, 000)    gold c*tf/Int.  at  Northern  Trust  Co.,  Phila..  trustee. 

Car  trust  bonds  gold  $72,000/    1917       5  JJ  36.000  Sec  text 

f-Sl  ,000)   1  Fidelity  Title  v<k  Tr.  Co. ,  Pittsburgh,  trustee. 

Bonds. — Of  the  gen.  mt'je,  bonds,  ,$675,000  are  reserved  for  prior  liens 
and  the  remainder  for  extens.  and  improvements  at  75%  of  cost.  See  V.  77, 
p.  2158.  .?2:J2,000  o^vned  by  Phila.  Co.  Both  i.ssues  redeemable  at  110 
and  interest. 

The  car  trust  bonds  mature  .$6,000  each  Jan.  1  to  1929  and  are  secured 
by  12  motor  cars.     $30,000  retired. 

ROAD. — Ovn\s  and  operates  35.41  m.  of  track,  connecting  the  various 
tow^ls  and  boroughs  in  the  Beaver  Valloy  from  Morado  Park  southerly,  via 
Beav(ir  Falls,  to  Beaver  and  Vanport.  and  to  Rochester  and  Conway."  Laid 
with  90-lb,  and  73-lb.  girder  rails.  Owns  47  closed  and  3  open  passenger 
cars  and  9  miscellaneous  cars, 

EARNINGS. — For  year  ending  Dec.  31  1922.  gross.  $530,206;  net.  after 
taxes,  $118,669;  oth.  income,  $1.1.33;  interest,  rents.  &c..  $110,242;  discount 
on  -securities  .sold,  $1,304;  surplus  for  year.  $8,256. 

OFFICERS.- Pres.,  A.  W.  Thompson;  V.-Ps.,  W.  B.  Carson  and  E.  E. 
Hamilton;  Sec.  E.  W.  Washabaugh;  I'reas..  C.  J.  Braun  Jr.,;  Compt.,  C.  8. 
Mitchell. — V.  87.  p.  345;  V.  106.  n.  29.^;  V.  lOQ    t>    «7.^-  V.   1 1  ■»    p.  1143 
1616,  2413;  V.  114,  p.  1285,  2239:  V.  116,  p.  2992;  V.  117,  p.  552. 

(6)   Pittsburgh  &  Beaver  Street  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Jan.  23  1908. 
franchises  perpetual.  Capital  stock  $235,000  '$50  par),  all  owned  by 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold.  $1,500,000 
Issued,  $750,000.  all  owned  by  the  Philadelphia  Co.;  dated  July  1  1908. 
due  July  1  1958  (tf).  Int.  5%.  payable  Jan.  &  Julv  at  company's  office 
Pitts,     Union  Tr.  Co.  of  Pitts.,  trustee.     Are  guar.  p.  &  I.  by  Phila.  Co. 

ROAD. — Operates  14.98  miles  In  and  between  Baflen.  B  aver  County] 
and  Leetsdale,  Allegheny  County.  Pa. — V.  117,  p.  1018,  1664. 

<7)  Clairton   Street   Railway  Co. — A  trolley   road. 

ORGANlZ.VnON.— Incorp.  In  Penna.  May  5  1904.  Capital  stock 
130.000  ($50)  all  owned  by  Pittsburgh  Railways  Co. 

ROAD. — Operates  one  mile  of  track  In  the  Borough  of  Clairton.  Al- 
legheny County. 

ELECTRIC  LIGHT  AND  POWER. 

Duquesne  Light  Co. — Entire  com.  stock  is  owned  by  the  Phlla.  Oo. 

Incorp.  on  Aug.  25  1903  under  the  laws  of  Pennsylvania. 

In  Keb.  1912  the  Duquesne  Light  Co.  was  purchased  in  the  Interest  of 
t^hila  Co.  (V.  94,  p.  560) .  and  In  Nov.  1912  It  was  merged  with  the  Monon- 
gahela Lt.Co.and  Oakmont  &  Verona  Lt..  Ht,  &  P.  Po.  In  Dec.  1913 
It  increased  Its  stock  from  $3,000,000  to  $25,000,000  preparatory  to  acqulr- 
ng  control  of  the  electric-lighting  properties  owned  by  the  Phlla.  Co. 
VI -^rger  effective  Jan    1   1913. 

0\vns  the  entire  stock  and  bonds  of  the  Allegheny  County  Light  Co..  the 
entire  stock  and  bonds  of  the  Southern  Heat,  Light  &  Power  Co.,  the  Al- 
legheny County  Steam  Heating  Co.  and  $500,000  bonds  (entire  issue) 
of  the  East  End  Electric  Light  Co.  On  Dec.  31  1912  leased  for  50  years 
the  Allegheny  County  Light  Co.,  which  in  turn  leases  the  Southern  Heat, 
Light  &  Power  Co.  and  Monongahela  Light  &  Power  Co.  for  900  years  from 
Jan.  1   1902. 

On  July  27  1921  purchased  all  the  property  and  franchises  of  the  Equitable 
Coal  &  Coke  Co.,  wluch  co.  has  Ijeen  dissolved  (for  history  see  "Electric 
Railway"  Supplement  of  April  30  1921.) 

Franchise  Is  perpetual.  Has  contract  extending  to  1963  to  supply  all 
electricity  used  by  the  Pittsburgh  Rys.  Also  has  contract  with  the  clt.v  of 
Pittsburgh  for  street  and  other  municlDal  lighting  and  power  piirposas. 

City  Lighting  Contract. — On  Nov.  19  1917  the  Pittsburgh  City  Council 
kdopted  an  ordinance  to  authorize  a  contract  with  the  company  to  furnish 
light  to  20  wards  of  the  city  for  ten  years,  the  contract  being  based  on  nor- 
mal prices  for  labor  and  supplies;  contract  has  since  been  signed.  See  also 
V.  114.  p.  1185. 

On  Jan.  1  1921  the  co.  acquired  from  the  City  of  Pittsburgh  the  North 
Side  light  plant  at  the  price  of  $378.6.52.     V.  HI,  p.  2141. 

In  March  1923  the  co.  i.ssued  $15,000,000  1st  pref.  7%  stock,  Series  "A," 
and  $10,000,000  partic,  (2d)  pref.  8%  stock,  proceeds  being  used  for  the 
retirement  of  previously  outstanding  senior  securities  of  the  co.  and  fw 
add'ns.  impts..  exts.  and  acquisition  of  add'l  property.  V.  116,  p.  1056, 
1,537.  Compare  V.  116,  p.  2642.  All  the  outstanding  "old"  7%  pref. 
stock  has  been  called  for  payment  May  1  1923  at  115&divs.     V.  116,  p.  941 

STOCK  AND  BO'^DS —       Date.        Interest.     Outstanding.      Maturity 

lommon  $25,000,000  (SlOO) Monthly   $18,226,000     See   text 

1st  pref  $150,000,000  Ser  "A" 

7%cumulatlve 7  Q-M  15.000,000  Sept '23,  IJi 

Partic  (2d)   pref  $125,000,000 

Ser  "A"  8%  cumulative 8%  10,000,000   Aug-23.  2% 

Ist  M  &  coll  tr  $100,000.0001   1919       6  g  J-J  1      31,718,500  July  1   1949 

($.500  &  $1,000)  g-c*&r*.tf /Bankers  Tr  Co..  N.  Y..  trus.  Int.  In  N.  Y. 
1.5-year  con V  deb  $10,000,000/   1921     7H  g  J-J       10.000,000  July  1  1936 

($,500  and  $1.000) c*tflChase  National  Bank,  New  York.  Trustee. 

Bonds  of  leased  Cos. — 
vionongahela  Lt  &  P  Ist  Mf   1899       6  g  J-D       $1,700,000  June  I  1949 

$1,700,000  ($1,000)  g-.-tfUnt.   at   Mellon   Nat,    Bank.    Pittsburgh. 

I  Union  Trust  Oo     of  Pittsburgh     trustee. 

Stock. — The  1st  pref.  7%  stock,  Ser.  "A,"  Is  call,  all  or  In  part  at  $116 
and  divs.  Exemnt  from  Penna.  4-mills  tax.  V.  110,  p.  1056.  Listed  on 
N.  Y.  Stock  Exchan.ge.     V.  117.  p.  898. 

Bonds. — The  first  mtge.  &  coll.  trust  6s  are  secured  by  a  first  mtge.  on 
»11  property  owned  In  fee  and  by  a  first  lien  on  the  co.'s  leasehold  Interests 
*nd  on  certain  bonds  and  virtually  all  the  stocks  of  Its  subsidiaries.  The 
proceeds  of  the  $25,000,000  of  these  bonds  were  applied  as  follows: 

(a)  $12,000,000  (together  with  certain  cash  from  other  sources)  were 
used  to  retire  (by  call  on  Jan.  1  1920  at  101  and  Int.  V.  l(S9.p.2267)  $12,600.- 
100  Duquesne  Light  Co.  3-yr.  6%  secured  notes,  due  July  1  1921  (V.  107,  p. 
407) .  (6)  $10,295,390  deposited  with  the  trustee  and — or  with  Its  designate 
depositaries,  and  may  only  be  withdrawn  from  time  to  time  to  pay  or  reim- 
burse the  company  In  part  for  cash  expenditures  aggregating  $14,648,126 
made  (1)  In  connection  with  the  construction  to  an  Initial  installed  capacity 
)f  60.000  k.  w.  of  the  new  Cheswlck  power  plant;  and  (2)  for  permanent 
iddltlons  and  extensions  to  the  property,  (c)  The  remaining  $1,281,500 
were  delivered  to  the  trustee  to  be  held  pending  the  fulfillment  of  certain 
conditions.  The  auth.  amount  of  these  bonds  was  Increased  to  $100,000.- 
000  and  the  co.  received  the  $1 .281 .500  bonds  previously  mentioned  as  being 
leposltod  with  the  trustee  out  of  the  Initial  issue  of  $25,000,000.  The  re- 
maining $68,281,500  bonds  may  be  issued  under  certain  conditions  for  pur- 
poses enumerated  in  V.  109.  p.  176.  The  mtge.  provides  for  a  maintenance 
and  depreciation  fund  of  not  less  than  15%  of  the  gross  operating  revenues 
of  the  system.  Registered  bonds  in  the  $1 ,000  denom.  only.  Red.  on  any 
Int.  date  at  105  and  Int.  Free  Penn.  4-niills  tax.  V.  109,  p.  176;  V.  Ill, 
0.298.     Listed  on  the  N.  Y.  Stock  Exchange.     V.  112.  p.  474. 

Dehi'nti/rp<t, — Thp  7  ^  ^  deb.  are  conv.  par  for  par  from  Julv  1  1923  to 
J  ily  1  1934.  Incl.,  Into  8%  pref.  "B"  stock.     Call,  on  any  Int.  date  on  90 
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days'  notice  In  blocks  of  not  less  than  $500,000  at  107^  and  Int.  to  and  Incl 
July  I  1922   thereafter  at  premium  becoming  14  of  1%  less  for  each  year  of 
expired  life.     Penna.  4  mill  tax  refunded.     V.  112.  p.  2195. 

Dirid/mds. — First  div.  on  7%  pref.  stock.  1  ?i  %  .  paid  May  1915  samerat« 
quar.  since.  First  quar.  div.  on  com..  l¥i%.  paid  Mar.  3i  191.3;  June  1913. 
\'A9r:  Sept..  1M%.  From  Oct.  1913  to  and  incl.  Augu.st  1922  divs.  of 
7-12  of  1%  were  paid  each  month;  Sept.  to  Dec.  1922  at  the  rate  of  5-6  of 
1%;  Jan.  1923  and  thereafter  to  and  incl.  Sept.  1923  at  the  rate  of  2-3  of 
1%  monthly. 

RKI'OIiT. — For  years  endlnp;  Dec.  31  (Duquesne  Light  Co.,  Penna.  Lt. 
&  Power  Co.,  Cheswick  Power  Co.,  Beaver  County  Light  Co.,  Midland 
lElectric  Light  &  Pow.  Co.).     Transactions  between  companies  eliminated. 


1922.  1921. 

S  S 

Gross   earns- -16.928,746  16.092.270 

Net,  aft.  taxes  6,599.227  6. 107.982 

Other  income.      323,133  231.900 


Total  net  Inc.  6,922,360 
Int., rents. &c-  2,532,792 
Disc, taxes, &c., 
on  sale  of  sec.      156.345 
LATEST  EARNINGS.- 


6.339.882 
2.113,387 

193,029 


Impts.  &bet'ts 
written  off. 
Misc.  losses.. 
Depreciation  _ 
Preferred  divs. 
Common  divs.  : 


1922. 

$ 


1921. 


488 


488 


373,882 
,640,340 


395,. 503 
1,549.210 


Surp.  for  year.  2,218,512     2,088,264 


-See  Philadelphia  Company. 
PROPKHTY,  <!tc. — As  of  Dec.  31  1922  had  a  power  station  seneratinpr 
capacity  of  272.950  k.w.;  10.025  miles  of  distributing  lines;  940  miles  of 
transmission  lines,  and  84  of  undersroiind  conduit.     156,847  customers; 
total  contracted  load,  approx.  455.188  k.w.;  supplies  5.527  arc  lamps. 
^^Outiuit  fo_r_12 months  ending  Dec.  31   1922.  845.227.690  k.w.h. 
"ul<T1c^RS. — Chairman  of  the  Board,  James  D.  Callerv;  Pres.,  A.  W. 
Thomp.son;  V.-P..  J.   H.   Reed;  V.-P.,  C.  S.  Cook;  Sec.  W.  B.  Carson; 
Treas..  C.  J.  Braim  .Tr.;  Compt..  C.  S.  Mitchell. — V.  114.  p.  202,  1185, 
1288;  V.  115.  p.  181,  6.50.  764,  2586;  V.  116,  p.  182,  941,  1056,  1407,  1537, 
2519.  2642;  V.  117,  p.  330,  673,  898. 

ARTIFICIAL  GAS. 

(1)  Consolidated    Qas   Co.   of    Pittsburgh. 

Ail  the  common  stock  and  S206.7.50  of  the  pref.  stock  owned  by  Phila- 
delphia Co.  $3,031,000  of  the  outstanding  bonds  are  owned  by  the  Equita- 
ble Real  Estate  Co.,  a  subsidiary  of  the  Philadelphia  Co.,  and  $5,000  bv 
Philadelphia  Co. 

The  Consolidated  Gas  Co.  oparates  uuder  a  perpetual  charter  and  with 
the  Allegheny  Illuminating  Co.  and  the  South  Side  Gas  Co.  constitutes  thi 
only  gas-manufacturing  companies  In  the  city  of  Pittsburgh  and  the  exclu 
«lve  right  to  manufacture  illuminating  gas  Is  vested  in  them.     These  com 
panics  discontlnuw^l  operations  in  June  1919. 

Owns  entire  82,000.000  stock  and  SI .682,928  bonds  of  the  AUegheo) 
niumlnatlng  Co.  and  pledges  them  under  Its  first  mortgage. 

Default. — Int.  due  Feb.  1  1913  on  the  Ist  M.  5s  was  defaulted.  Deposii 
of  bonds  has  been  called  for  by  the  following  committee:  O.  S.  W.  Packard 
Chairman:  A.  C.  Robinson.  Thomas  S.  Gates.  B.  Howell  Oris 
jrold  Jr..  D.  H.  Ho.stetter  and  T.  G.  Daub;  Sec,  E  .  L.  Brantlgam,  617 
Chestnut  St..  Phlla.  Depositaries,  Penn.  Co.  for  Ins.  on  Lives  &  Granting 
▲nn..  Phlla..  and  Safe  Deposit  &  Trust  Co..  Plttsb.    V.  102.  p.  525.  1989 

In  Dec.  1918  holdi-rs  of  the  1st  mtge.  bonds  were  offered  in  exchange  fo* 
•aid  bonds  $925  of  Philadelphia  Co.  6%  pref.  stock  for  each  $1,000  bond 
the  exchange  becoming  effective  upon  the  acceptance  of  this  offer  by  holders 
of  at  least  80%  of  the  bonds  and  the  withdrawal  of  the  suit  instituted  as  a 
result  of  the  default  on  these  bonds  noted  above.  V.  107.  p.  122.  92.  Thl- 
plan  has  been  carried  out,  suit  having  been  withdrawn,  and  all  but  $9,000 
P'^''  J^'"^  o*'  ^"'Jldshaving  been  exchanged  up  to  Oct.  1  1923. 

8TOOK  A??T5"b0NDS—  '^Date.        Interest.     OutsCanding .    Maturity 

Oommon  $4,000,000  ($50) $4,000,000     

Pref  4%  cum  12,500.000  ($50) 4  P-A  2.000.000  Aug "22.  2T 

Pfrtt     mortgage     83.045,000/   1898       5  g  P-A  See  text  Feb    1    194*^ 

($1,000)   gold tflMaryland  Trust  Co..  Baltimore,  Trustee 

Int.  on  bonds  Is  payable  at  Brown  Bros.  &  Co..  N.  Y..  and  Alex.  Bro»n 
ft  Sons,  Baltimore. 

(2)  South  Side  Qas  Co. 

16,761  shares  of  stock  are  owned  by  the  Philadelphia  Co. 

ORGANIZATION. — Incorporated  Jan.  25  1882  In  Pennsylvania, 
•nthorlzed  and  Issued.  $500,000  ($25). 
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THE  WEST  PENN  CO —The  Nov.  1923  edition  of  our  "Railwav  & 
Industrial"  Supplement  will  carry  a  map  showing  the  location,  &c..  of  the 
various  properties  controlled  by  the  American  Water  Works  &  Elec.  Co. 
(among  them  the  West  Penn  Co.  and  subsidiaries) 

ORGANIZATION. — Controlled  by  American  Water  Works  &  Electric 
Co..  Inc.  Incorp.  in  W.  Va.  July  11  1911,  as  Black  River  Water  &  Power 
Co.  The  name  was  changed  to  West  Penn  Traction  &  Water  Power  Co. 
April  20  1912  and  to  the  AVest  Penn  Co.  June  21  1922.  Owns  all  of  the 
outstanding  com.  capital  stock  ($10,000,000)  of  the  West  Penn  Rys.  Co.. 
and  all  of  the  outstanding  pref.  stock  (S2, 369, 000  par  value)  and  as  of 
Sept.  30  1923  (910.116)  of  the  .SI, 000, 000  outstanding  com.  shares  without 
nominal  or  par  value  of  the  West  Penn  Monongahela  C!o.;  (in  Julv  1923  the 
CO.  offered  to  purchase  the  remaining  outstanding  stock  of  the  West  Penn- 
Monoiigahela  Co.  at  .S5  per  share,  payable  .SI  25  in  cash  and  25%  on  .July  15 
1924,_.Tuly  15  1925  and  .July  15  1926.  V.  117.  p.  441);  also  all  of  the  out- 
standing capital  stock  of  the  West  Penn  Realty  Co.,  and  of  the  Tri-State 
Improvement  Co. 

On  Jul^-  9  1923  the  stockholders  approved  and  ratified  a  plan  which 
enlarged  the  corporate  powers  and  purposes  of  the  co.  and  increased  its 
auth.  capital  to  .S50.000.000  of  pref.  stock  (par  .SI 00)  and  500,000  shares 
91,*^°^'"'""?  stock,  no  par  value.  The  pref.  will  consist  of  419.453  shares 
($100  par)  new  7%  cum.  pref.  and  80.547  shares  of  6%  cum.  pref.  now 
outstanding.  Holders  of  the  outstanding  6%  cum.  pref.  were  given  the 
right  to  exchange  their  stock  par  for  par  for  the  now  7  %  cum.  pref.  Holders 
of  old  common  were  asked  to  exchange  their  stock  share  for  share  for  new 
coniinon  stock  of  no  par  value.  V.  117,  p.  209.  In  Sept.  1923  the  co. 
offered  holders  of  the  6%  cum.  pref.  stock  of  the  West  Penn  Rvs.  Co.  its 
own  7_%,c_nn\.  prer^tnck  in  exchange  therefor,  share  for  sha  re .  V .  U  7  ,p .  1 237 . 

STOCK —  '"Dale.     Di'vTPaTd.     Oul^Jamfi'nn.  ^c'nsTni'v. 

Common  500.000  shs  (no  par)-   .  *225  OOOshs 

Pref7%cum$.-)0.000.000($100) 7%  x$18.054'700' 

^■''^Srnn'^f'S'J^k'^S'^  *-;'''"0'""'^l   1^22       6g.I-D15    2,439.500  .Tune f5i925 

($.500  &  .SI, 000)  gold. -c*tf /Equitable  Trust  Co.,  N.  Y.,  Trustee. 

*  After  exchange  of  .S22,500,000  of  $100  par  value  com.  stock  outstanding 
tor  new  com.  stock  without  par  value,  share  for  share. 

_  X  After  exchange  of  the  outstanding  6%  cunuil.  pref.  stock  for  the  new 
/%  cumul.  pref.  stock,  share  for  share,  of  the  West  Penn  Co.,  and  the 
exchange  of  the  outstanding  6%  cunuil.  prof,  stock  of  West  Penn  Rys.  Co., 
Including  that  being  paid  for  on  the  deferred  payment  plan. 
..li?''.";.,";''''"'  '"■'''"•  ''^  classified  into  80,547  shares  of  6%  cumul.  pref.  and 
419.45,1  shares  of  7%  cuniul.  pref.,  the  holders  of  the  6"o  cunuil.  prof, 
stock  having  tlie  right  on  and  after  Aug.  15  1923,  and  prior  to  Nov.  2  1923, 
rnu *^ o'^iy*"''^  *'',*''■■  holdings,  share  for  share,  into  7'!,  ciituul.  prof,  stock. 
1  he  6%  cumul.  pref.  .stock  so  acciuired  by  the  West  Penn  Va>.  upon  exchange 
snail  not  bo  extinguisliod  but  sh.ill  bo  converted  into  7  7o  ciiinnl.  prof,  stock, 
and  as  such  held,  sold  or  ro-issiicd.  Tlio  new  7%  cumul.  iirof.  is  subject 
to  r(>dcniptioii  in  whole  or  in  part  upon  30  days'  notice  at  .SI  15  per  share 
|)ms  accrued  divs.,  and  In  the  event  of  liquidation  is  entitled  to  par  and 
accruetl  div.s  in  prefc-rence  to  com.  stock.  It  has  not  voting  power  exci^pt 
that  In  case  four  quar.  divs.  are  in  default  it  shall  liav(!  equal  voting  power 
share  for  share  with  the  com.  stock  until  the  defaulted  divs.  have  boon  paid. 
iSot.li  com.  and  pref.  shares  are  listed  on  N.  Y.  Stock  Exchange.     V.  117, 

pehentiires.—'Vhe  3-year  dobs,  were  red.  all  or  in  part  on  30  days'  notice 

at  lO.j  and  int.  to  June  15  1923,  less  1  %  for  each  year  ending  June  15  Ihoro- 

arter  to  maturity.     Sinkino  fund  to  retire  $100,000  of  debentures  annually 

ir  purcha.s,ible  at  or  below  p,ir,   provided  for.      Debentures  so  purchased 

to  be  canceled.     Int.  on  debs,  is  payable  at  the  offit^e  or  agencv  of  the  co. 

»^''J^.,'°'"'^  *"■  '"'  '■'^'^  'igency  of  the  co.  in  Chicago.     Penna. "4  mills  tax 
refunded. 

Dividends — Divs.  at  the  rate  of  6%  per  annum,  on  the  pref.  stock  have 
peen  paid  In  ca.sh  in  (iiiar.  Insiallments  from  date  of  organization  to  and 
ncl.  AiiLT.  15  192.1.  except  for  thi'  period  from  Jan.  1  1914  to  Sept.  30  191(), 
In  which  period  \V>^%  accumulated.  This  accumulation  was  paid  TA% 
J^f^J^^^S,  i°  l'"^'"-  'nst'illnienis  of  1 ',,  %  each,  on  Mav,  .Vug.  and  Nov.  15 
1921;  Feb.,  May  and  Aug.  15  1922,  and  the  remaining  9%  on  Aug,  15  1922, 


in  interest-bearing  warrants  payable  in  three  equal  installments  on  Feb. 
and  Aug.  15  1923  and  Feb.  15  1924.  The  two  installments  of  priii.  and 
int.  due  on  these  warrants  on  Feb.  and  Aug.  15  1923  have  been  paid.  In 
Oct.  1923  an  initial  div.  of  \H%  was  declared  on  the  new  7%  cum.  pref. 
V.  117,  p.  1779.  An  initial  div.  of  H  of  1%  was  paid  on  com.  in  March 
1923.     In  June  1923,   Vi  of  1%.     In  Sept.  1923,  50c. 

EARNINGS. — -Preliminary  report  of  West  Penn  Co.  for  years    ending 
Dec.  31  (including  subsidiaries): 
12  Months       Gross  Earns.       Net  after        Miscel.    Fixed  Charges,       Balance, 

to  Dec.  31.  (all  sources)  Taxes.  Income. Divs  .(Sub  .Cos .)      Surplus. 

1922 ...$17,323,089     85,465.045     8638.216     84.360.174     Sl.743,087 

1921 14,189.777       3,945,100       566,158       3.046.749       1,464,508 

OFFICERS.— Pres.,  A.  M.  Lynn;  V.-P..  C.  P.  Billings;  V.-P.  &  Sec. 
R.  B.  Keating;  Treas.  &  Asst.  Sec  .  C.  C.  McRride:  Asst.  Sec.  W  K. 
Dunbar  and  G.  E.  Murrie;  Asst.  Treas.,  C.  F.  Kalp  and  R.  C.  Lighting; 
Gen.  And.,  M.  W.  Glover,  Pittsbiu-gh.— V.  116,  p.  2995:  V.  117.  p.  209. 
441,  1018,  1237,  1799.  

WEST  PENN  RAILWAYS  CO. 

All  of  outstanding  com.  stock  is  owned  by  the  West  Penn.  Co. 

ORGANIZATION. — A  con.solldatlon  on  May  23  1917  of  the  old  West 
Penn  Railwavs  Co.  with  the  Brownsville  Street  Ry.  Co..  Greensburg  & 
Southern  Electric  St  Ry.  Co..  Latrobo  St.  Ry.  Co..  L.-itrobe  Hecla  St.  Ry 
Co.,  Masontown-Morgantown  St.  Ry.  Co..  Pittsburgh  McKeesport  & 
Oonnellsville  Ry.  Co..  Unioatown  Radial  St  Ry.  Co.  and  West  Pen" 
Interurban  Ry .  Co.  (all  of  the  capital  stock  of  which  corporations  had  been 
owned  by  the  West  Penn  Kys.)  and  with  the  West  Penn  Traction  Co  , 
McKeesport  &  Irwin  Ry.  Co  .  Pittsburg  McKeesport  &  Greensburg  Ry 
Co.  and  White  Electric  Traction  Co.  ''for  terms  of  consolidation  see  V 
104,  p.  1704).  Owns  all  of  the  outstanding  capital  stock  of  the  Allegheny 
Valley  St.  Ry,  Co.,  Pittsburgh  &  Allegheny  Valley  Trac  Co.,  Oakdale  & 
McDonald  St.  Rv.  Co.,  Kittanning  &  Leechburg  Rys.  Co.,  Pan  Handle 
Trac.  Co.,  Steubenville  Wellsburg  &  Weirton  Ry,  Co,,  The  Steubenville 
Ry.  Co.,  Wheeling  Trac.  Co.,  The  Brooke  Electric  Co.,  West  Virginia  & 
Maryland  Power  Co.,  and  West  Virprfnia  Power  &  Transmission  Co.:  also 
all  of  the  ouistanding  com.  stock  of  West  Penn  Power  Co.  In  addition,  the 
West  Penn  Rys.  Co.  controls  indirectly  through  subsidiaries,  Allegheny 
Valley  lyight  Co.,  Allegheny  Pittsburgh  Coal  Co.,  The  West  Maryland 
Power  Co.,  The  Wheeling  &  Western  Ry.  Co.,  The  Bellaire-Southwestern 
Traction  Co.,  The  Steubenville  &  Wheeling  Trac.  Co.,  The  Steubenville- 
Min.go  &  Ohio  Valley  Trac.  Co.,  Wheeling  Bridge  Co.  and  The  Steuben- 
ville Bridge  Co. 

Of  the  companies  listed  above,  Pittsburgh  Sc  Allegheny  Valley  Trac.  Co.. 
Oakdale  &  McDonald  St.  Ry.  Co.  and  Kittanning  &  Leechburg  Rys.  Co. 
are  leased  to  and  operated  in  the  name  of  the  West  Penn  Rys.  Co.;  and 
Pan  Handle  Trac.  Co..  Steubenville  Wellsburg  &  Weirton  Ry.  Co.,  the 
Steubenville  &  Wheeling  Trac.  Co.  and  the  Steubenville  Ry.  Co.  are 
leased  to  and  operated  by  the  Wheeling  Trac.  Co. 

In  1917  Che  rigbis  and  properiie.*  tnereiofore  owned  and  controlled  by 
Hydro-Electric  Co.  of  W.  Va  .  incl.  the  partially  developed  water  power 
project  at  State  Line  on  the  Cheat  River,  were  taken  over  and  are  now 
owned  by  the  West  Vlrg.n.a  Power  &  Transmission  Co.  The  properties  of 
the  Transmission  Co.  have  been  maintained  and  cared  for  and  considerable 
progress  has  been  made  in  the  aequi.<ition  and  consolidation  of  nec&^sary 
flowage  rights  and  rights  of  way  preliminary  to  rasumption  of  coastructioD 
work  when  this  shall  be  determined  upon. 

Franchises  are  almost  all  perpetual  Practically  all  track  and  trani- 
(nlsslon  lines  outside  of  municipalities  are  on  private  right-of-way. 

Exchange  Offer  lo  Holders  of  Pref.  Stock. — In  Sept.  192.3, the  West  Penn 
Co.  offered  holders  of  the  co.'s  6%  cum.  pref.  .stock  thepri\^lege  of  exchang- 
ing same  share  for  share  for  West  Penn  Co.  7%  cum.  pref.  V.  117,  p.  1018. 

STOCK  AND  BONDS —      Date.      Interest.      Ontstnndinq.        Maturity. 

Common  $20,000,000  ($100)-- 810,600,000     

Pref6%cum$10.000,000(?100) Q— M  15       9.491,700  Sept.'23.  m 

W  PTr.act  1st  M  $25,000.0001    1910       5  g  .T-D  5,251,500  June  1  I960 

gold  ($1,000  &  $500)--C*tf/lat.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 
Ofd  PTPBys  latM  $6,000,000,    1905       5  g  A-O         5.667,000  Jan      1   19;<l 

($.500  &  $1.000) c*tfUnt   at  Equitable  Tr.  Co..  N    Y..  Trustee 

P  McK   &   O    1st  con   mtge     1901       6  J-J  2.912.000  Jan     1  1931 

$3,500,000  ($1 .000)  gold -.{Interest  at  Colonial  Trust  Co..  Pittsburgh . 

Cannot  be  called ctfi     Trustee 

Pitts  McK  &  Greensbm-g  1st)    1901        5  g  J-J  1  373,000  July    1  1931 

Mtge    $1,500,000    ($1,000) ^ Interest  at   Harrisburg  Trust  Co.,  Harris- 
gold  ctf)      burg.  Pa  ,  Trustee. 

Oon  Sub  St  Ry  mtge  ($175.-)    1902       5  g  J-J  175.000  Jan     1  1933 

000  guar  p.  &1 ctf  lint,  at  Colonial  Trust  Co..  Plttsb.,  Trustee 

Kltt&  Ford  O  1st  M  $50,0001    1898       6  J-D  27.500   Dec     I   192i< 

gold  (.$500,000) c\ Pittsburgh  Trust  Co..  Pittsburgh.  Trustee 

Alleg  Vail  St    1st    Mige    $2.-     1906       5  g  F-A  1. 680.000   Feb     1  1938 

000.000  g   not  redeemat>le{ Interest  at   Union   Trust   Co  .    Pittsburgh 

($1 .000)  -- e*tfl     Trustee 

Versailles   Traction    Co   first  1    1897       6  g  M-S  88.000  Sept    1  1927 

mortgage  gold en  tf  J  Int.  at  Pittsburgh  Trust  Co.. Pittsburgh,  tni* 

Oakdale*  McD  St  Ry  1st  Ms/    1906       5  J-J  60.000     Jan  1  1937 

g  gu  p&l  by  W  P  Ryg.c*tf 'Int  at  Colonial  Tr.  Co..  Pittsburgh,  trustee 
Steub.  Bridge  Co.   1st  mtge.l    1904       5  g  A-O  181,000     Apr  1  1924 

Callable  at  105 ctf/Int.  at  Pittsburgh  Trust  Co..  trustee. 

Pan  H  Trac  1st  M  $.500,000  gf    1902       5  g  A-O  500,000     Oct  1  1932 

($1,000  and  $,500).-.c*ntf /Int.  at  Columbia  Tr.  Co.,  N.  Y.,  trustee. 

Equip,  trust  notes 1919       6  A-O  60.000  See  text 

Steubenville  W  &  W  Ry  flrstl    1911        5  .\-0  700.000  April  1  1961 

mortgage  $700, 000 ctf /Int.  at  Wash.  Tr.  Co  .  Wash'ton,  Pa..  tru» 

Firsi  equipment  trust  certirs--    1921        8%  160.000     See  tijxt 

Preferred  Stock. — After  1918  no  div.  can  be  paid  on  the  com.  stock  uniest 
in  addition  to  payment  of  the  pref.  stock  divs.  In  full,  there  has  been  re 
ferved  annually  an  amount  equal  to  3%  on  the  then  outstanding  pref 
itock.  No  additional  pref.  stock  can  be  issued  at  any  time  unless  th* 
aarnings  applicable  to  pref.  divs.  are  twice  the  annual  requirements  there- 
for, Including  the  proposed  Issue.  Stock  Is  preferred  as  to  assets  and  divs 
tnd  Is  callable  at  105.  Pref.  stock  Is  listed  on  the  Louisville  and  Pittsburgb 
exchanges. 

Bonds. — Of  the  West  Penn.  Traction  Co.  Ist  M.  bonds,  $9,176,000  are 
reserved  to  retire  the  bonds  of  constituent  companies  and  balance  for  ezteo- 
lions  and  betterments  at  90%  of  cost.  As  additional  security  all  the  out- 
•tanding  coll.  trust  bonds  of  1910  of  West  Penn  Rys.  and  other  securltlet 
owned  are  deposited  under  the  mtge.  Through  this  deposit  these  bonds  are 
lecured  on  the  properties  of  the  subsidiary  cos.,  subject  to  the  outstanding 
underlying  issues.  $591,500  are  held  in  treasury  and  $6,620,000  re-depo8 
I  ted  under  the  mortgage  at  80%  of  face  value.  The  bonds  are  not  subject  to 
call.  Tax-exempt  In  Pennsylvania.  See  description  of  bonds  and  prop 
•irty  In  V.  92,  p.  597.  The  West  Penn  Railways  Co.  1st  mortgage  bondt 
jf  1905  aro  not  subject  to  call.  They  are  tax-free  in  Pennsylvania 
Listed  on  Philadelphia,  Louisville.  Pittsburgh  and  Baltimore  Stock  Ex 
changes.  Pitts  McKeesport  &  Greensburg  1st  .5s  not  subject  to  call 
Total  outstanding  $1,, 500. 000,  of  which  §1,127.000  owned  by  West  Penn 
Rys.  S500.000  P.  McK.  &  C.  1st  consols,  are  reserved  for  extensions  and 
improvements,  and  SSS.OOO  to  retire  Versailles  Trac.  Co.  bonds.  'The 
(Oonnellsville  Sub.  bonds  were  guaranteed  principal  and  interest  by  the  (old) 
West  Penn  Rys.  Co..  and  are  callable  at  105  and  int.  on  30  days'  notice. 
Tax-free  in  Penna.  All  the  U'.  P.  Ri/s.  coll.  trust  bonds  are  owned  by  co. 
and  are  on  deposit  as  part  st-eurity  for  IV^.  P.  Trac.  Co.  1st  mtge.  bonds. 
$90,000  Oakdale  .t  IMcDonald  bonds  owned  by  West  Penn  R.vs.  Co.,  in 
addition  to  amount  reported  outstanding.  Interest  is  payable  at  agencv 
of  CO.  In  N.  Y.  City.  Tax-exempt  in  I'oiina.  $10,000  Alleg.  V^alley  St. 
R.v.  1st  TM.  bonds  (not  iueluded  in  anit.  otitstaiuling)  are  hold  in  treasury 
of  Allegheny  V'all(>y  St.  Ky.,  ari>  secured  bv  a  pledge  of  entire  capital  stock 
of  Alleg.  Valley  Light  Co.  .S12.000  Versailles  Trac.  1st  6s  are  owned  by 
W.  P.  K.vs.  Panhandle  Trac.  1st  mtge.  bonds  are  subj.  to  call  on  any 
Int.  date  at  par  and  int.  on  30  days'  notice.  The  equip,  notes  of  1919  are 
duo  serially  810,000  p(>r  annum  each  Oct.  1  to  1929.  Are  secured  by  9  pass, 
cars.  $10,000  have  been  rotir(Hl.  The  8%  equip,  trust  certfs.  are  due 
$10,000  sonii-annually.     §10,000  have  been  retired. 

Dividends — Divs.  on  pref  stock  are  cum.  Initiai  div.  paid  Sept.  15  1917. 
Paid  regularly  quar.  since  to  and  incl.  Sept.  1923. 

EARNINGS.— See  untlor  West  Penn  Co.  above. 

0PER.\T10NS,  &c. — The  physical  property  owned  by  the  West  Penn 
Kys.  Co.  and  subsidiaries  (exclusive  of  the  West  Penn  Power  Co.)  includes 
339.60  miles  of  track  (measured  as  single  Ir.ack),  5  ft.  2!^  in.  and  4  ft.  8V< 
In  gauge.  302  motor  passenger  cars.  25  work  cars.  10  express  and  freight 
oars  9  sweeper  and  35  other  cars.  Power  station  at  ConnellsviUe  (leased 
to  West  Penn  Pow.  Co.),  and  Wheeling,  W.  Va.  (leased  to  the  Brooke  Elec. 
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Co.).  and  4  small  stations  with  a  capacity  of  1.4S5  k.w.,  93.15  miles  of 
25,000  volt  transmission  linos  (of  wtiicb  7.60  miles  are  leased  to  the  West 
Penn  Power  Co.),  3.31  miles  of  33,000  volt  lines  and  38.52  miles  of  66.000 
volt  transmission  lines,  exclusive  of  low  tension  distribution  linos  in  cities 
and  towns:  and  16  sub-stations  having  a  transformer  capacity  of  29,750  k.w. 

OFFICERS. — Pies..  A.  .M.  Lviia.  V.-P.  &  Sec.  K.  B.  Keating;  V.-P. 
a.  L.  Mitchell:  Trea-s.  &  .Vsst.  Sec.  C.  C.  Mcliride:  Asst.  Treiis..  C.  F 
Kalp;  As.st.  Sec,  G.  K.  Murrie  and  \V.  K.  Dunbar:  Gen.  And.,  M.  W 
Glover.— V.  113,  p.  2407:  V.  114,  p.  1181.  1409:  V.  115.  p.  2048:  V.  116, 
p.  723:  V.  117,  p.   lOlS.  _^ 

(a)  Wheeling;  Traction  Co.  -i 

On  Oct.  1  1912  control  was  acquired  by  thp  West  Penn  Tricrion  Oo. 
(now  West  Penn  Railways),  which  now  owns  all  of  the  outstanding  stock. 

ORANIZATION'. — Incorp.  Oct.  1900  in  W.  Va.  Owns  entire  capital 
stock  of  and  operates  the  Bellaire  Southwestern  Trac.Co.and  The  Wheeling 
&  West.  Ry.  Co.  Owns  entire  capital  stock  of  and  operates  under  lease 
The  Steubenville  &  Wheeling  Trac.  Co.:  al.so  operates  under  lease  Steuben- 
vflle  Wellsburgh  &  Weirton  Ry.  Co.  and  The  Steubenville  Ry.  Co.  and 
Panhandle  Traction  Co.     Controls  Wheeling  Bridge  Co. 

STOCK  AND  BONDS —      Dale.  Interest.      Outstanding.  Last  dit..  Ac 

Stock $2,500,000(5100) $2,336,300     See  text 

Wheeling  Traction   1st  mtgef   1901       5  g  J-J  2, .500, 000  Jan     1  1931 

$2,500,000   ($1,000.   $500)]  Int.  at  Cleveland  Trust  Co.,  Cleveland,  tru3. 

gold ctfi     and  at  Nat   Bk.  of  Commerce.  N.  Y. 

80- Year  gold  5s  $10,000,000?    1913       5  J-J  170.000  Jan     11943 

c&r\Int.  at  Colonial  Trust  Co..  Pittsburgh,  trus 

Wheeling  Bridge  Co  .5200.000;    1921       7  g  .J-J   1  200,000  Jan    1   1931 

1st  M  callable  at  105--C*tf  i  Int.  at  Dollar  Sav.  &Tr.  Co.,  Wheeling,  trus. 
Wheeling  Bridge    coll    notos]    1921       8%  F-A  90,000  Feb    1  1926 

8%  call   at   101 ctf  lint,  at  Dollar  Sav.  &  Tr.  Co..  Wheel'g, Trus 

Wheeling  &  Westorn  Ry  Co(    1906       5g  M-N  182.000   May  1  1926 

Ist  M  5s  $500,010  ($1.000){Int.  at  Dollar  Sav.&Tr.  Co.,  Wheel'g.Trus. 

Red    at     102 c'.ntfl     Guar.,  p.  &  1.,  by  Wheeling  Traction  Co. 

Bellaire  Sw  rru.sft  Co    1st  Mf    1906       5  g  M-N  50.000   Nov    1  1926 

$500,000  ($1.000>    ...r&c*ant.at  Dollar  Sav.  &  Tr.  Co..  Wheel'g.  Trus 

Bed    at  102  and  Int.  'Guar  o.  .^  I.  tiv  WheelioT  T-action  Co 

Steub  &  Wheeh Trie  1st  mtge^    1905"     5  g  M-N  496.000  Miv  1  1935 

S650.000  p;u  gC'Jl  .000)c*ntf /Int.  at  Dollar  Sav.  &  Tr. Co., Wheeling, trust. 
«teuo  Mlngo&Ohla  Val  IstMl    1900       6gJJ  117,000  Jan    1    1925 

5150,000  g  (.SI, 000)  ...otf  Int.  at  Kquitable  Trust  Co..  N.  Y  ,  trustee. 

Bonds. — First  mtge.  bonds  are  red.  on  any  Int.  day  at  105  and  Interest 
upon  30  days'  notice.  V.  95,  p.  619.  The  30-yr.gold5%  bonds  are  for  re- 
tiring 1st  M.  bonds  of  Wheeling  Trac.  Co..  Bellaire  Sw.  Trac.  Co.,  Wheel- 
ing &  Western  Ry.  Co.,  Panhandle  Trac.  Co.,  Steub.  &  Wheeling  Trac.  Co.. 
and  for  extensions  and  betterments.  Rei.  at  105  and  accrued  int.  at  any 
Int. jMriod.  V.  96,  p.  1191.  The  ?170.00)  outstanding  are  all  owned  by 
the  West  Penn  Rys.  Co.  The  Wheeling  Bridge  8%  coll.  notes  are  secured 
$1,000  Wheeling  Bridge  bonds  in  treasurv  and  .SIO.OOO  held  in  sink.  fund. 
$53,000  of  Wheeling  &  Western  bond^  and  515.000  of  Bellaire  Soutnwestem 
bonds  owned  bv  Wheeling  Traction  Co.  (not  incl.  in  amount  reported  out- 
standing). Of  the  S5.50.000  Steuo.  &  Wheel.  Trac.  1st  Mtge.  oonds. 
S117.000  are  reserved  for  prior  liens.  537,000  (not  incl.  in  amount  outstand- 
ing) owned  oy  Wheeling  Traction  Co.  Are  subject  to  cill  at  102  and  int. 
Tney  are  guar.,  prin.  &  int..  by  Wheeling  Trac.  Co.  Entire  issue  of  Steu- 
benville Mingo  &  Ohio  Valley  bonds  is  .subject  to  c:ill  at  pir  and  int.  on  3 
month;'  notice.  Origin,illy  matured  Jan.  1  1920  and  bore  5%  int.,  but  were 
extended  for  5  years  at  6  % .  __^^ 

ROAD. — Owns  or  controls  and  operates  'incl.  leased  lines)  102.80  miles 
of  track  in  Wheeling  and  .suburbs,  extending  to  Barton,  Shady.side,  Ray- 
leind  and  Wellsburg,  Moundsville.  BRil-i're  .md  Martin's  Perry.  Al.so  h;is 
a  line  from  Steubenville  to  Brilliant.  (S:i.u.:>  standard  and  5  ft.  2'A  in. 
Power  station  at  Wheeling  leised  n  The  lirDf)'.re  Electric  Co. — V.  113, 
p.  2407;  V.  114.  p.  193:  V.  115.  Ti       '"'    2795. 


WEST  PENN  POWER  CO. 

All  the  com.  stock  is  owned  by  i/^^    .  o-t  P.-:n  Rys. 

ORGANIZATION. — Incorp.  Mar.  1  1916,  in  Penna.,  as  a  merger  of 
53  electric  light  and  power  companies.  The  company  was  organized  for 
the  purpose  of  consolidating  under  single  fee  ownership  the  principal  electrlr 
light  and  power  properties  within  the  State  of  Penna.  formerly  controlled  by 
The  company's  chartered  territory  in  western  Pennsylvania  exceeds  5,000 
square  miles.  383  cities  and  towns  are  served,  the  population  being  esti- 
mated in  excess  of  500,000. 

fiHiThe  franchises  under  which  company  operates,  with  exception  of  those 
In  a  few  smaller  towns  from  which  the  company  derives  less  than  3%  of 
gross  earnings,  are  unlimited  as  to  duration. 

Government  Advance  for  Power  Plant. — For  particulars  see  this  publicatloo 
of  Oct.  30  1920. 


Interest. 


1916 
1916 
1916 
1916 


Q-Pl 

5  M-S 
6g  J-D 

7  gF-A 
5% 


Outstandino. 

511.100,000 
7,912,100 


Maturitt 


Equitable  Trust  Co 


Aug'23.1'<( 
8,500,000  Mar  1  1946 
5,318,000  June  1  19.58 
6,000,000  Mar  1  1946 
6,000.000  Mar  1  1963 
New  York,  trustee. 
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STOCK  AND  BONDS—       Date 

Common  .^20.000.000  ($100).. 

Pf7%cuth  $10,000,000  ($100) 

First  mtge  gold  series  "A" f 

First  mtge  gold  scries  "C" 

First  mtge  gold  series  "D" 

First  mtge  gold  series  "E" ■ 

(Series  "A"  &  "C",  51.000: 

Series   "D"   $100,   .5500   & 

51,000) c*&r*tf  . 

6-year  conv  debs  $2,500,000/  1919       6  g  J-D  2,212.000  Dec.  1 

($1,000)  gold c*tflChase  National  Bank.  N.  Y..  trustee. 

Contractual  obligation  to  thef   1918       5  &  6%  1,054, .500  Serially 

US  Govt  (5%  per  annum  to]  Due  5150,000  per  annum  Mar.  31  1923  to 

&  incl  Mar  31  1928,  there-       1929  incl.,  and  bal.   ($154,500)  Mar.  31 

after  6% I     1930 

First  Equip  Trust  of  1920.- tf      1920     87.000       SerlaUy 

Stock. — Pref.  stock  U  red.  as  a  whole  or  In  part  at  115  and  accruea  dlf, 
on  any  dividend  date  upon  six  months'  notice.     See  V.  102.  p.  2082. 

Bonds. — The  bonds  are  a  first  mortgage  on  all  the  physical  property 
rights  and  franchises  now  owned  or  hereafter  acquired.  Additional  bonds 
may  be  issued  at  par  for  75  %  of  the  actual  cost  of  permanent  improve- 
ments, additions  or  extensions  under  certain  restrictions.  Series  "A" 
bonds  are  redeemable  as  a  whole  or  in  part  since  Mar.  1  1921  at  lOfi 
&  int.  on  4  weeks'  notice.  Int.  on  Ser.  "A."  "C"  and  "D"  payable  at  EquI 
table  Trust  Co..  N.  V.,  or  Cont.  &  Comm.  Tr.  &  Sav.  Bank.  CJhicago.  Taj 
exempt  In  Penna.  The  series  "C"  6s  are  red.  all  or  In  part  beginning  June  1 
1923  on  the  1st  day  of  Mar.,  June.  Sept.  or  Dec.  upon  4  weeks  notlcf 
at  106  and  int.  V.  107,  p.  403.  Series  "D"  7s  are  red.  all  or  part  on  4 
weeks'  notice  to  and  incl.  Feb.  28  1931  at  105:  thereafter  to  and  incl.  Feb.  29 
1936  at  104:  thereafter  to  and  incl.  Feb.  28  1941  at  102"^:  and  thereafter  to 
maturity  at  101.  V.  HI,  p.  39o:  V.  113,  p.  739.  The  mtge.  provides  for  an 
annual  expenditure  for  maintenance  as  follows:  1916-20,  1H%  of  bond? 
out:  1921-25.  2%:  1926-46.  2J^%:  also  for  a  depreciation  fund  of  2'7r 
of  bonds  out  begmning  with  1916  for  additions,  improvements,  &c.,  against 
which  no  first  mortgage  bonds  may  be  issued.  V  .  102,  p.  891.  All  serie' 
are  listed  on  N.  Y.  Stock  Exch.  Comp.are  V.  108,  p.  1827. 

The  5-yr.  6%  debentures  are  convertible  at  holder's  option  into  7%  cum 
pref.  stock  of  the  co.  at  any  time  between  Dec.  1  1920  and  Dec.  1  1924,  Id 
the  ratio  of  10  shares  of  stock  for  each  debenture.  Are  red.  all  or  in  pari 
on  30  days' notice  at  101  and  Int.  to  and  incl.  Dec.  1  1921:  at  100!^  and  int 
thereafter  to  and  Incl.  Dec.  1  1923,  and  at  100  and  int.  thereafter  to  mat- 
urity. Int.  payable  in  N.  Y.  or  Chicago.  Tax-exempt  in  Pennsylvania 
V.  109,  p.  2446. 

The  car  trust  notes  of  1920  mature  serially  to  June  15  1930. 

Dividends. — Dlvs.  on  pref.  stock  nave  been  paid  since  organization. 

EARNINGS. — For  years  ending  Dec.  31: 

Net  after        Fixed 
Calendar     Gross.         Taxes.       Charges 
Year —  5  -^  5  5 

1922. ..10,266,651  3,662,880  1,862,202  

1921 9,468.570  3,191,590   1,513,814   (7)203.253 

X  Balance   available   for   dividends,    &c. 

PROPERTY. — The  physical  property  owned  by  the  West  Penn  Power 
Co.  includes  six  electric  generating  stations  with  an  aggregate  inst-illed 
capacity  of  133,930  k.  w.  (name  plate  rating),  155  substations  havinst  a 
transformer  capacity  of  202.932  k.  .v.,  and  708.55  mpole  lies  of  high-tension 
transmission  lines  (60.97  miles  132.000  v..  647. .58  miles  25.000  v.),  exclusive 
of  low-tension  distribution  lines  in  cities  and  towns.  In  addition  to  the  fore- 
going, the  company  leases  the  power  plant  of  the  West  Penn  Rys.  Co.,  lo- 
cated at  Connellsville,  Pa.,  which  has  an  instilled  generating  capacity  of 


Preferred 
Dividends. 


Common       Balance, 
Dividends.  Surplus. 

xl, 800,678 

(8)800,000        674,523 


56.500  k.  w.  (name  plate  rating).  The  company  also  leases  7.60  miles 
2,5,000-volt  transmission  lines.  Construction  is  under  way  on  an  extension 
to  its  Springdale  station  which  will  contain  two  units  of  approximately 
35,000  k.  w.  each. 

OFFICERS.— Pros..  A.  M.  Lynn;  V.-P.  &  Sec.  R.  B.  Keating:  V.-Ps.. 
Q.  M.  Gadsby  and  J.  S.  Jenk.s:  Treas.  &  .\sst.  Sec,  O.  C.  McBrlde.  Pitts- 
burgh; Asst.  Sec.  G.  E.   Murrie  and  W.   K.  Dunbar:    Vsst.  Treas.,  O    F. 
Kalp  and  R.  C.  Lighten):  (Jon.  .\ud..  M.  W.  Glover— V.  112,  p.  1815: 
V.  113.  p.  739,  15S4:  V.  115,  p.  1954:  V.  116.  p.  1179.  1894,  2768:  V.  117, 
p.  89,  209,  411,  15.57.  1665.  

WEST  PENN  MONONQAHELA  CO.  (Controlled  by  The  West 
Penn.  Co.). 

ORGANIZATION. — Incorp.  June  14  1922  in  Delaware.  Formed  by 
The  West  Penn  Co.  to  take  over  control  of  the  Monongahela  Pr.  .&  Ry.  Co. 
(now  Monongahela  Wo,st  Penn  Public  Service  Co. — see  under  "Falrmount, 
Va.,"  on  a  previous  page). 

CAPITAL  STOCK.— Auth..  .$3,000,000  Pref.,  p.ar  $100,  and  1,000.000 
shares  com.  of  no  prir  value.  Outstanding,  $2,309,000  pref.  and  (137,794 
shares  com.  The  west  Penn  Oo.  owns  all  of  the  outstanding  pref.  and 
910,116  shares  of  the  common.  For  offer  of  West  Penn  Co.  to  purchase 
remaining  .shares  of  common  outstanding  see  V.  117,  p.  441. 


PITTSBURGH  BUTLER  &  HARMONY  CONSOLIDATED  RY.  A 
POWER  CO. 

ORGANIZATION. — Incorp.  In  Delaware.  Has  acquired  $2, 745,00* 
of  the  $3,000,000  capital  stock  of  the  Pittsb.  Har.  Butler  &  Newcastle  Ry 
Co..  all  of  ihe  .51 .01);). 1)00  c.iijital  stork. of  the  Pittsburgh  Mars  &  B\itler 
Ry.  Co.  and  2,300  shanks  of  the  3.2H5  sharos  capital  stock  of  the  North 
Pittsburgh  Reilty  Co.  Ml  the  capital  stock  of  Ohio  Harmony  ElfV.  Co, 
Harmony  Realty  Co.  and  Harmony  Short  Line  Motor  Transportation  Co. 

In  March  1920  an  announcement  was  made  of  a  profit-.sharlng  plan  bj 
which  51 .000.0:)0  com.  stock  would  bo  set  aside  under  a  trust  agree'nout  for 
the  benefit  of  the  co's.  employees.     V.  110,  p.  1416. 

STOCK.—  Date.        Interest.     Outstanding.       Maturitt 

Common  54, .500.000 _-       $4,500,000    

Preferred  52.000,000 1.H36.000    

OFFICERS.- Pres.,  David  I.  McCahill:  V.-P.  &  Gen.  Mgr..  H.  Ethe- 
ridge:  Troas..  R.  M.  Glick.— V.  109,  p.  1274;  V.  110,  p.  1416. 

(1)  Pittsburgh  Mars  &  Butler  Ry. 

ORGANIZATION.— 9ucce.s.sor  to  the  Pittsburgh  &  Butler  St.  Ry.,  tbe 
Interurban  division  of  the  Pittsburgh  &,  Butler  Ry.,  which  was  sold  at  fore- 
closure May  9  1917  (V  104.  p.  1900).  On  i?ept.  5  1917  made  a  mortgage 
to  the  Dollar  Savings  &  Trust  Co..  Pittsburgh,  securing  an  issue  of  $!.• 
2.50.000  bonds  to  provide  for  Improvements.  &c.  Pittsburgh  Butler  A 
Harmony  Consol.  Ry.  &  Pow   Co.  owns  all  the  $1,000,000  stock  of  the  co. 

EARNINGS. — For  calendar  year  1922,  gross,  5388,803:  net,  after 
taxes  and  int.,  $41,674.  In  1921,  gross,  $412,497;  net,  after  taxes  and 
Int..  S21.591. 

OFFICERS. — Same  as  Pitts.  Butler  &  Harmony  Consol.  Ry.  &  Pow.  Oo 
above.— V.  105,  p.  998:  V.  106.  p.  1578,  2346. 

(2)  Pittsburgh  Harmony  Butler  &  New  Castle  Ry.  Co. 

ORQ.\NIZ.ATION. — Is  a  consolidation  In  1906  of  several  small  com- 
panies. Owns  all  the  cap.  stock  of  the  Harmony  Elec.  Oo.  and  the  Elwood- 
Koppel  Bridge  Co.  In  Fob.  1910  authorized  stock  was  Increased  from 
$3,000,000  to  $3,500,000.  Pitts.  Butler  &  Harmony  Consol.  Ry.  &  Pow. 
Oo.  owns  $2,745,000  of  the  cap.  stock. 

STOCK  AND  BONDS—       Date         Interest.     OuManding         Maturity. 

Stock  $3,500,000 $3,000,000 

l8t     mtge     $3,500,000     goldf   1906       5  g  J-D  2,900.000  June  I  1938 

($1,000)     c*tf  lint,  at  Union  Trust  Co..  Pittsburgh.  Trustee 

Bonds. — The  $600,000  unissued  are  reserved  'or  future  extnnslona. 

EARNINGS. — For  12  months  ended  Dec  31  1922,  gross,  $1,040,063; 
net,  after  interest  and  taxes,  $142,548.  In  1921,  gross,  $1,153,477;  net. 
after  interest  and  taxes,  $129,243. 

ROAD. — Operates  68.5  miles  of  track  from  Pittsburgh,  via  Wexford. 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  from 
Evans  City  to  Butler.  Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.  On  Dec  3  1913  olaced  In  operation  an  extension  from  Ellwood 
City  to  Beaver  Falls,  6>4  miles. 

OFFICERS. — Same  as  Pitts.  Butler  &  Harmony  Consol.  Ry.  &  Pow.  Oo. 

above.— V.  107,  p.  2377;  V.  108,  p.  2.529:  V.  109,  p.  1274;  V.  112,  p.  2  506. 


PLATTSBURG,  N.  Y. 

PLATTSBURQ  TRACTION  CO.— A  trolley  road. 

The  Delaware  &  Hudson  Co.  owns  entire  stock  and  bonds. 

ORGANIZATION.  &c— Chartered  May  27  1898.  Franchise  50  yeari 
from  Nov.  20  1895.  Capital  stock.  $100,000  (par  $100) .  First  mtge.  6% 
gold  bonds  of  1896,  due  1926:  int  J.  &  J.  (tf)  ai  New  York  Trust  Co.. 
N.  Y..  trustee;  authorized,  $100,000;  Issued,  $80,000. 

Dividends.— A.nniia.1  dlv.  tn  (Jan.)  1910.  4%:  In  1911.  5%:  In  1912,  6% 
in  1913,  5%;  In  1914,  4%;  In  1915,  4%.     None  a   ice. 

EARNINGS —  Gross  Net  Other       Taxes  A     Balance, 

Year  Ending —  Earnings.      Earnings.     Income.     Charges.    Surnlus. 

Dec.  31  1922 535,971  53,337         $213         $8,689     dof.$5,139 

Dec.  31    1921 39  320      dof.  852  .••(83  8. .557     def.  9.026 

Dec.  31   1920... 33  123  3.498  706  8.400     def.  4.196 

Dec.  31   1919 37.766         11.416  752  8.306  3.862 

ROAD.— Owns  7.58  miles  of  track:  15  cars;  rail.  ,50  to  80-lb,  T. 

OFPK^ER.S. — Pres..  L.  P.  Lor-e:  V.-Ps..  W  II.  Williams.  N.  Y.,  and 
II.  B.  Weathenvax,  Aloanv;  V.-P.  &  .Vs.st.  to  Pres..  F.  W.  Leamy:  Sec, 
F.  M.  Olvphant,  N.  Y.:  Treas.,  &  Gen.  Mgr.,  II.  L.  Barber,  Plattsburg, 
N.  Y.;  Aud.,  W.  A.  Biasing,  Albany.  N.  Y. 

PLYMOUTH,   MASS. 

PLYMOUTH  &  BROCKTON  STREET  RY. 

ORGANTZ.V TION. — Organized  in  Mass.  in  1922  and  acquired  the  prop- 
erty of  the  Brockton  &  Plymouth  St.  Ry.  (for  hL«tory  see  "Electric  Railway 
Supplement"  of  April  29  1922)  which  was  sold  at  foreclosure  in  July  1922. 
V.  115.  p.  -435.  Holders  of  each  -SI. 000  of  the  jld  co.'s  1st  mtge.  4V4% 
bonds  received  in  exchange  5500  in  1st  mtge.  6%  boncLs,  $500  in  6%  income 
bonds,  and  5500  In  com.  stock  of  tiie  new  co.  as  per  plan  of  reorganization 
outlined  in  V.  115.  p.  644. 

Does  electric  railway  business  from  Brockton  to  Plymouth  and  In  the 
intervening  towns.  Is  authorized  to  do  a  freight  business  in  the  towns  of 
Whitman,  Hanson  and  Pembroke.     Franchise  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outslandinq.       Maturity. 

Common $300,000     

1st  mtge.  5170,000... c   1922       6  j-J  130,000  July    11932 

Income  mtge.  5130,000 c  1922      See  text.  130.000  July    11932 

Stock. — $60,000  of  the  com.  stock  is  held  in  voting  trust.  V.  115,  ft.  644. 

Bonds. — Remaining  .$40,000  1st  mtge.  bonds  may  be  issued  for  add'ns. 
exts..  and  lmpt.s.  under  certain  restrictions.  Int.  on  coupon  bonds  iB 
payable  annually  on  July  1  when  earnings  are  sufficient.  Sink,  fund  of 
•55.000  per  annum  to  retire  income  bonds  is  provided  for.  Int.  on  the 
income  bonds  when  earned  and  the  annual  sink,  fund  payment  when 
earned  can  only  be  postponed  by  the  vote  of  75%  of  the  entire  board  of 
directors.  The  int.  on  the  income  bonds,  whether  or  not  earned,  and  the 
annual  payment  of  $5,000  for  the  sink,  fund,  whether  or  not  earned,  shall 
be  cumulative,  so  that  no  dlvs.  can  be  paid  until  all  of  such  unpaid  accumu- 
lated int.  and  unpaid  accumulated  sink,  fund  installments  have  been  fully 
paid.  Income  bonds  acquired  with  sinK.  fund  money  will  remain  alive  and 
draw  int.  for  the  benefit  of  the  fund.  V.  115,  p.  644. 

ROAD. — Plymouth  through  Kinjrston,  Pembroke  and  Hanson  to  Whit- 
man, 24.3  miles  of  track,  28  pass,  and  9  other  cars.  Standard  gauge. 
Power  station  capacity  of  825  k.  w. 

OFFICERS.- Pres.,  A  Stuart  Pratt:  V.-P.  &  Gen.  Mgr.,  C.  W.  Gifford: 
Clerk,  AVm.  T.  Crawford:  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  Sc 
Webster  Mgt.  Assn.;  Mgr.,  Montelle  C.  Smith. — V.  115,  p.  1429,  2159. 
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POMEROY,   OHIO. 

OHrO  RIVER  ELECTRIC  RY.  &  POWER  CO.— A  trolley  road. 

Receivership. — On  Feb.  25  1919  Harry  Hartwell  wa8  appointed  receiver 
for  the  CO.  by  the  U.  S.  Dlst  Court. 

OROA  VIZ\T10r^.— Incorp.  In  Ohio.  1914.     Old  co.  of  same  name.  In 
corn    In  Delaware  In  1900.  taken  over  by  present  co..  subject  to  $:?15.000 
latM.  5%  bond  I'isue.     Owns  all  the  capital  stock  ($30,000)  of  thePomeroy 
jt  MIddleport  Klectric  Co  .    .       ,,    , 

Interest  in  Default. — The  Int.  due  Dec.  31  1918  on  the  co.  s  Ist  M.  Ss 
Is  In  default. 

STOCK  AMD  BOND3 —      Date.        Interest.     Outstanding.      Maturitv 

Common  stock  ?200.rK)0 - $150,000    

l8t  prcf  stock  $500.000.- 1.50.000     

l8t  mtge$315.000gold  ($100. f   1900       5  g  J-J  315.000  July    1  1924 

$500.  $1.000) c*.ntfllnt.  at  Columbia  Ave.  Tr.  Co..  Phlla..  Trust 

EARNIlfOS. — Pot  calendar  years: 

Year —  Ornss.  Net.  Other  Tnc.  Irit.ik  Taxes.       Balance. 

1922 S86,.560         $6,362         .S2,429         $36.2.50         def. $27.4.58 

1921 107.015  795  2,539  39,6.50  dof.36.316 

ROAD. — Owns  and  operates   12.65  miles  of  road   extending  through 
l^lddlooort.   Pom«roy.  Syracuse  and    Racine,   Ohio 

OFFICERS. — Pres.,  F.  W.  Bacon;  Sec,  H.  D.  Brown  Jr.:  Treas..  Harry 
Wmiams  Jr.     General  office,  Phlla.,  Pa. — V.  99.  p.  1301;  V.  116,  p.  77. 


PORT  CLINTON.  OHIO. 

NORTHWESTERN  OHIO  RAILWAY  &  POWER  CO. 

ORGANIZATION.— Incorp.  In  1912  In  Ohio  to  take  over  the  Toledo 
Port  Clinton  &  Lakeside  Ry.  (V.  95.  p.  48),  which  In  April  1913  reduced 
Its  capital  from  $1,800,000  to  $1,500,000.  All  of  the  $800,000  (authorized 
and  Issued)  com..  $.500,000  (auth.  $700,000)  pref.  and  $1,293,000  (auth 
$5,000,000)  1st  M.  ,5s  are  owned  by  the  General  Gas  &  Elec.  Corp.,  which 
see  In  our  "Ry.  &  Ind."  Section.  Operates  a  high-speed  Interurban  electric 
railway  between  Toledo  and  Bay  Point,  connecting  by  ferry  to  Sandusky.  O 
Electric  light  and  power  is  furnished  in  Ryan.  Curtis,  Clay  Center.  Genoa. 
Elmore,  Oak  Harbor,  Port  Clinton,  Gypsum,  Danbury,  Lakeside  and  Mar- 
blehead.     The  power  plant  is  near  Port  Clinton  on  the  shore  of  Lake  Erie. 

EARNINGS. — For  12  mos.  ending  Dec.  31: 
Cal.  Yr. —  Gross.     Net  (aft.  taxes).  Int.  Ac.        Bnlance 

1922 $483,992         $77,727         $68,549    sur..$9,17a 

1921 469,241  69,036  68,549        sur.  487 

ROAD.  c&c. — Operates  52  rhlles  or  track  from  Toledo  to  Elmore.  OaK 
Harbor,  Port  Clluton  and  Marblehead.  In  addition  operates  a  line  during 
the  summer  months  to  Bny  Point,  3  miles  eist  of  Marblehead,  thus  making 
direct  connections  with  Celar  Point  and  Sandusky.  In  Toledo  ooerates 
on  about  3  miles  of  Toledo  Rys.  &  Lt.  track.  Stand  trd  gauge,  70-lb.  T  rail 
10  pass.  cars.  2  express  motor  cars.  34  non-motor  freight  cars;  total,  46  cars. 
V.  95.  p.  48.  176. 

OFFICERS. — Pres.,  W.  S.  Barstow;  V.-P.  &  Gen.  Mgr.,  P.  K.  Woodring 
Treas.,  W.  Buchsbaum:  Sec,  C.  N.  Wilson;  Asst.  Treas.  &  Asst.  Sec,  C.  C 
Cash;  Gen.  Ms^rs.,  W.  S.  Bar=:tow  Management  Association. — V.  107,  p.  83; 
V.  108.  p.  480;  V.  Ill,  p.  589;  V.  116,  p.  823. 


PORT  JERVIS,  N.  Y. 

PORT  JERVIS  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  New  York  on  June  1  1910  to  take 
over  the  railway  business  of  the  Port  Jervls  Elec.  Lt.  Pow  Gas  &  RR.  Co 
•old  at  auction  on  Jan.  27  1909.  The  Port  Jervls  Light  &  Power  Co 
($118,000  stock.  $188,000  bonds)  was  also  Incorp.  to  take  over  the  ll^bi 
»nd  power  business.  The  bonds  of  the  Traction  Co.  are  owned  by  the  Light 
&  Power  Co. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.     Maturity. 

Stock  $20.000 $19,985     

Mortgage  $70,000  gold c*I 5  g  A-O  70.000  1960 

Int.  pay.  at  office  of  trustee  I  Orange  Co.  Tr.  Co..Mlddletown,N.Y.,Trus 

Bonds. — Subject  to  call  at  105  on  any  Interest  day 

EARNINGS. — For  calendar  year  1922.  gross.  $21,035;  net.  after  taxes, 
$11,139.     In  1921,  gross.  .$26,384;  net.  after  taxes,  def.,  $7,642. 

ROAD. — Operates  3.915  miles  of  trac)£.  70-lb.  T and 93 -lo.  girder  rails. 
Tears. 

OFFICERS. — Pres.,  S.  D.  .^prong;  V.-P..  R.  R.  Livingston; .  ec.  &  Treas. 
P.  O.  Bates;  Mgr..  Ohas.  C.  Wagner. — V.  84,  p.  158.  296;  V.  99,  p.  271. 


PORTLAND,  ME. 
CUMBERLAND  COUNTY  POWER   &   LIGHT  CO. 

ORGANIZATION.- Incorp.  in  Maine  March  14  1907.  On  Feb.  1  1912 
leased  for  99  years  the  Portland  RR.  Co.  V.  94,  p.  826.  In  July  1912 
acquired  all  the  properties,  rights  and  franchises  of  Consolidated  El.  Lt.  Co, 
of  Maine.  Portland  Lighting  &  Power  Co.  and  Portland  Electric  Co..  which 
COS.  were  previously  controlled  through  stock  ownership.  On  Dec.  18  1912 
purchased  capital  stock  of  the  Osslpee  Valley  Power  Co.  On  Feb.  1  1913 
acquired  practically  all  the  common  stock  of  the  York  Power  Co.,  con- 
trolling the  York  Lt.  &  Ht.  Co.  V.  97,  p.  368.  Owns  approximately  one- 
third  of  the  capital  stock  of  the  Androscoggin  &  Kennebec  Ry.  Co.  In  April 
1913  the  Ossipee  Valley  Pow.  Co.  and  the  York  Pow.  Co.  were  merged, 
^rming  the  York  Co.  Power  Co.  Also  controls  the  Westbrook  El.  Co. 
Effective  July  1  1923  the  co.  was  auth.  to  acquire  these  two  latter  proper- 
ties. V.  117.  p.  552.  Compare  V.  116.  p.  75.  1761.  1759.  Does  entire 
electric  light  and  power  business  of  Portland  and  vicinity.  Through  sub- 
sidiary companies  operates  street  railway  systems  of  Portland  and  South 
Portland,  with  lines  to  Yarmouth.  Capo  Elizabeth,  Saco,  Old  Orchard, 
Westbrook,  Gorhara  and  South  Windham.  The  electric  light  and  power 
business  in  Biddeford.  Saco,  Old  Orchard.  Kennebunkport.  York  Harbor, 
Alfred  Sanford.  Springvale,  Freeport,  Westbrook,  Gorham;  also  gas  In 
Biddeford  and  Saco. 

Franchises. — The  franchises  under  which  the  companies  operate  are 
■tated  to  be  exceedingly  liberal  ana  to  have  no  burdensome  restrictions. 

Bus  Competition  Barred. — See  V.  117.  p.  1461. 

The  .$.500,000  Port!.  Ltg.  &  Pow.  Co.  1st  M.  H^s  due  Apr.  1  1921  were 
extended  to  Apr.  1  1931  at  7%.  A  cash  bonus  of  $15  on  each  $1,000  of 
bonds  .so  extended  was  paid.     V    112.  p.  1399. 

In  March  1923  was  auth.  by  the  Maine  P.  U.  Commission  to  issue 
$1,494,000  of  pref.  stodt  for  the  purpose  of  acquiring  all  the  assets  and 
properties  of  the  York  County  Power  Co.  and  the  westbrook  Electric 
Oo.     V.  116,  p.  1176. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.      Maturity 

Oommon$  1.350. 000  ($50)..-. Q-M         $1,348,400    8epfl7.l% 

Pref  ($100)   6%   cum  red  at/ q.p  4.230.000     Nov'22.1^ 

120  &  accr  div j 

1"  *   >•?/.  "ntge  $10,000,000/   1912       5  M-S  3,818.000  Sept  1    194'i 

gold    ($1.000) c*tf  1  Empire  Tr.  Co.,  N,  Y..  Trustee. 

*"'^2ir«*^""*i'""^'  *'^''*  bonds/    1921       8  J-D  60 '.000  June  1  1926 

($500   and   $1.000) c\FidoUty  Trust  Co..  Portland,  Me.,  Trustee. 

*^°/''.^nA^2S,P'■•'^^"*^ 'S'^O.OOOI    Q-P  500.000  See  text 

($100)6%cum(see  text)ntf\0.  O.  Bancroft,  Portland,  trustee. 
Port  Elec  ColstM  $1,500.0001    1906       6  g  P-A  1,045,000  Aug  1    1926 

o  ^J*)-P^^^  .1'"''   M...c*tf  fint.  at  Portland  Trust  Co..  Portland.  Trus 
^^''.^L^nSn'^.    S^,r'.'"i*„™'^««/.190I       7    A-O  .500,000  April  11931 

$75{).00()(cl  sd)  ($1.000)ctfllnt.  at  American  Trust  Co..  Boston,  Trustee 

/^'Sln^"i''/.'?>^Jt  "^ •',!'''■  ^ I    1900     4^gJ-J  600,000  Jan  1     1925 

($500 and  $1,000)  gold.c.tf  lint,  at  Union  3.  D.  &  Tr.  Co.,  Portland  Trus 

York  County  Power  Co. — 
^^l^ent'cus  El  Lt  1st  M.c.tf  1910       6  g  J-J  46,000  July  1    1930 

WellsEILt&I'lstMc       .tf.   1910       6  g  J-J  7,500  Jan  1     1930 

Kennebunk  ElLtlstM  c.ntf  1910       5  g  J-J  63.000  July  1    1930 

York  Lt  &  nt  Ist  cons  ref  M/   1907       6  A-O  $833,000  April  1  1927 

(closed)  ($500  &  $l.()00)ctf  1  Int.  at  Un.  S.  D.  &  T.  Co..  Portland,  Trus. 
^°/^«^^r9^  J.^V*'""''^'2,-f   1913       5gJ-D  705,000  Dec  1     1943 

600.000  ($600&$l,000)c*tf<Int.  at  Portland,  Me.,  and  N.   Y    City 
„„  ,    „     _  ,         ,  I      PIdelltv  Tr.  Co..  Portland.  Me..  Trustee 

""Tg^ua^bro  c^j>^i"Lr.''.?:!".',  — -  « *^-'      38'-o"«    «"«• 


stock — Both  classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 
V.  95.  p.  1206.  Thf)  fompany  has  the  option  at  any  time  to  redeem  all  or 
Dart  of  the  Portland  Electric  Co  pref  stock  at  115  and  accr'd  div.  on  16 
days'  notice,  and  may  at  any  time,  with  consent  of  owner,  red.  pref.  stock 
\l  less  than  115.  Pref.  stock  of  the  Portland  Elec.  Co.  falls  due  and  is  paya- 
•jle  on  Aug.  1  1926  at  par  and  accrued  dividends. 

Bonds. — Of  the  remaining  first  and  refunding  mortgage  bonds.  $3,000,000 
are  reserved  for  prior  liens,  and  $2,782,000  are  for  ext..  Impts..  &c.,  under 
certain  rostrlction.s.  .^400.000  are  pledged  under  the  5-year  coll.  trust 
8%  not«3  and  $122,000  are  held  In  treasury.  Callable  as  a  whole  on 
any  Interest  date  at  105  and  interest  on  60  days  notice.  Bonds  have  a 
depreciation  and  trust  fund  from  July  1  1915  of  1%  per  annum  of  bonds 
outstanding,  but  not  less  than  $20,000  a  year  for  purchase  of  bonds  at  not 
over  105  and  int.  or  for  replacements,  extensions  and  additions.  Interest 
payable  at  A.  B.  Leach  &  Co..  N.  Y.  V.  95.  p.  361.  Portl.  El.  1st  mtge. 
bonds  are  callable  at  1 10  and  accnied  interest  on  5  weeks"  notice  as  follows: 
Nos.  1  to  125  on  and  after  Aug.  1  1911;  126  to  2.50  on  and  after  Aug.  1  1916 
and  251  to  375  on  and  after  Aug.  1  1921.  Sinking  fund  of  1%  p  a.  of  bonds 
out  began  Aug.  1  1011.  inclusive  any  bonds  purchased  for  or  redeemed  by 
sinking  fund.  $455,000  (not  included  in  amount  outstanding)  in  sinking 
fund.  V.  90.  p.  1243.  The  .$2, .500. 000  York  County  Power  bonds  are 
guaranteed  bv  the  Gutnberland  County  Power  &  Light  Co..  and  of  this 
amount  $705,000  are  outstanding.  $205,000  in  treasury  of  York  County 
Power  Co..  .$508,000  are  reserved  for  underlying  liens  and  $1,067,500  for 
additions  and  impts.  IBonds  are  red.  at  105  on  any  interest  date  upon 
60  days'  notice.  Sinking  fund  of  H  of  1  %  of  bonds  out  began  Dec.  1  1917; 
$14. .500  are  In  sink.  fund.  V.  99.  p.  1451.  1.597.  $43,300  Agamenicus  El. 
Lt.,  $22, .500  Wells  El.  Lt.  &  Pow.  Co.  and  $37,000  Kennebunk  El.  Lt.  Co. 
bonds,  in  addition  to  the  amounts  reported  outstanding,  are  held  by  trustee 
of  the  York  Co.  Pow.  Co.  All  three  mtges.  are  closed.  Guar,  by  York 
Co.  Pow.  Co.;  int.  payable  at  Union  S.  D.  &  Tr.  Col.,  Portland,  trustee. 
York  Lt.  &  Ht.  Co.  1st  cons.  ref.  bonds  have  a  sinking  fund  which  began 
Apri'   1    1911  of  2%   of  gros^  incoiie    $57,500  are  held  in  sinking  fund. 

The  Portland  Ltg.  &  Pow.  Co.  1st  Mtge.  bonds  are  a  direct  obligation  of 
the  Cumberland  County  Power  &  Lt.  Co.  and  sufficient  of  that  co.'s  1st  & 
ref.  5s  due  1945  are  reserved  for  the  retirement  of  these  bonds.  The 
Portland  Ltg.  &  Pow.  bonds  were  oriorinally  4'/^s  and  matured  April  1  1921 
but  were  extended  for  10  vears  at  7%  are  call,  as  a  who'e  on  any  int.  date 
at  105  on  or  before  April  "l  1926;  at  lO"?  before  April  1  1928:  at  102  before 
April  1  1929,  and  at  101  before  April  1  1930.     V.  112.  p.  1399 

Notes. — The  5-year  8%  coll.  tr.  bonds  are  secured  by  $400,100  Cumber- 
land County  Power  &  Light  Co.  1st  &  Ref.  .5s.  1942:  $86,000  Portland  RR. 
1st  Lien  &  Consol.  5s  1945;  $426,000  Androscoggin  &  Kennebec  Ry.  1st 
Pref.  Cum.  6%  stock;  $490,000  Androscoggin  &  Kennebec  Ry.  2nd  Pref. 
5%  stock.  The  com.  &  pref.  stocks  are  represented  by  certificates  of  bene- 
ficial interest.     Int.  payable  In  Boston  or  Portland.  Me.     V.  112.  p.  2189. 

Dividends. — -6%  p.  a.  was  paid  on  the  pref.  stock  from  Feb.  1  1912  to 
May  1  1918.  both  incl.  None  to  Feb.  1921  when  6%  was  paid.  The 
May  1  1918  dividend  was  paid  in  scrip.  Initial  div.  of  1%  paid  on  com. 
Dec.  1  1916;  same  rate  quar.  to  Sept.  1917.     None  since. 

EARNINGS. — Of  combined  properties  for  12  mos.  ending  June  30: 
Dec  31  Gross         Net  (after  De-       Interest    Preferred        Balance. 

Yf.ar —  Earninns.     prpc    f%  Taxes.^        ■^c.        Dividend.       Surplus. 

1922-23 $3,676,614     $1,311,318     $745,1.53     $1.55,060       $411,105 

1921-22 3,377,098       1.101, .505       706,132       143,750  251,623 

PROPERTY. — On  July  12  1917  the  co  placed  In  operation  the  first 
section,  containing  a  3.000  k.  v.  a.  unit  of  a  new  generating  plant  on  the 
Saco  River  at  Hiram  Falls,  which  is  to  have  an  ultimate  capacity  of  20.000 
k  V.  a.  In  addition,  the  co.  owtis  or  controls  5  hydro-electric  power  plants 
on  the  Saco  and  Presumpscot  rivers  within  25  miles  of  Portland  and  6  steam 
power  plants,  combined  capacity  28.100  k.  w.,  with  transmission  lines  to 
Portland,  covering  entire  city  and  suburbs;  also  to  Sanford.  Me.,  aggregat- 
ing 106  m.     The  single-track  mileage  of  the  controlled  railways  is  271. 

OFFICERS. — Pres..  H.  M.  Verrill;  V.-P..  Frank  D.  True:  Treas.  &  Clerk, 
Chas.  F.  Berry,  Sec  &  \s^t.  Treis  >&^A-."Peir-:on  .Tr.:  Gon  Mgr..  Fred  D. 
Gordon.  Under  management  of  H.  W.  Clark  &  Co.,  Algt.  Corp. — V.  115, 
p.  435;  V.  116,  p.  75,  822,  1176,  1759;  V.  117,  p.  207,  552,  1461. 

(1)   Portland    Railroad.— Trolley. 

Lease. — Leased  for  99  years  from  Feb.  1  1912  to  the  Cumberland  County 
Pow  &  Lt.  Co.,  lease  providing  for  all  Interest  and  other  current  charge* 
»nd  5%  dlvs.  on  capital  stock. 

ORGANIZATION. — Incorp.  March  1860  under  laws  of  Maine.  Ab- 
•orbed  the  properties  of  the  Portland  &  Cape  Elizabeth  Ry..  Cape  Shore 
Ry..  Caoe  Elizabeth  St.  Ry.,  Portland  &  Yarmouth  Elec.  Ry.  and  West- 
brook Windham  &  Naples.  Franchises  contain  no  objectionable  restric- 
tions; many  are  unlimited  as  to  time. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  $2,000,000  5%  gu  ($100) 5  P-A         81.999.000  See  text 

1st  cons  (now  1st)  .$3,000,000/    1901       3^gJ-J        1.600.000  July  1    1951 

($1,000  &  $.500)  gold. .c*tf  (int.  at  Portland  Tr.  Co.  Portland,  trustee. 
First  Hen  &  cons  $7. 500.0001    1915       5  g  M-N        1,959.000  Nov  1    1946 

gold  ($1,000  &  $500)-C*tf\Int.  at  New  York  Trust  Co. .trustee. 

Bonds. — Remaining  $1 .400.000  first  cons,  (now  1st)  M.  bonds  are  pledged 
as  security  for  the  first  lien  &  cons.  M.  5s.  Bonds  can  be  called  at  par  and 
Int.  on  any  Int.  date  after  July  1  1931.  V.  73.  p  139:  V.  91.  p.  871.  Of 
the  remaining  first  Hen  &  cons.  M.  6%  bonds,  $1,600,000  are  reserved  for 
retirement  of  prior  lien  bonds  and  $3,855,000  for  extensions,  impts.,  &c. 
Outstanding  bonds  are  secured  by  deposit  of  $1,400,000  1st  cons,  (now  1st) 
mtge.  3  J^s;  are  callable  as  a  whole  or  in  part  at  105  on  any  int.  date. 

Dividends. — The  following  dlvs.  are  on  old  stock  prior  to  lease. 
Year.—  •95-'99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07-'ll.    Since. 

Percent- 6%  5       6       3       3       3       3     3  ^   4  yly     5  yearly 

ROAD. — Operates  106.6  miles  of  track,  comprising  the  entire  street 
railway  systems  of  Portland  and  South  Portland,  with  suburban  lines  to 
South  Windham.  Saco,  Westbrook.  Cape  Elizabeth.  Gorham  Old  Orchard 
and  Yarmouth,  where  connection  Is  made  with  the  Androscoggin  &  Kenne- 
bec Ry.  127  passenger,  4  express  and  39  others.  One  steam  power  plant 
wdth  1,600  k.w.  capacity.     Seven  sut>-statlons. 

OFFICERS. — Pres  .  Fred.  N  Dow;  V.-P.,  Charles  H.  Prescott:  Clerk 
&  Treas.,  Chas.  P.  Berry.— V.  Ill,  p.  190,  692;  V.  114.  p.  2013. 


ANDROSCOGQIN   &   KENNEBEC  RY. 

The  Cumberland  County  Power  &  Light  Co.  owns  approximately  one- 
third  of  the  company's  capital  stock. 

ORGANIZATION. — Incorp.  in  Me.  on  Sept.  30  1919  as  successor  to  the 
Lewiston  Augusta  &  Watervllle  St.  Ry.  as  per  reorganization  plan  outUned 
In  V.  110,  p.  1089.  The  co.  Is  now  the  owner  of  the  properties  formerly  Incl. 
under  the  Lewiston  Augusta  &  Watervllle  St.  Ry.  1st  &  ref.  mtge.  (ex- 
cepting the  franchise  of  the  Turner  line,  which  line  we  understand  has 
been  taken  over  by  the  town  of  Turner,  V.  110,  p.  1188,  subject  to  the 
underlying  Hens  found  In  the  table  below.  Holders  of  each  $1,000  Lewis- 
ton  Augusta  &  Watervllle  St.  Ry.  1st  &  ref.  bonds  received  In  exchange 
therefor  $500  Ist  prof,  and  $581  2d  pref.  stock  of  the  present  co.  For 
•tatoment  of  predecessor  co.  see  "Electric  Railway"  supplement  of  Nov. 
16  1919. 

Committee. — Bondholders  First  &  Refunding  Mortgage  Lewiston  Augusta 
&  Watervllle  St.  Ry.,  Henry  W.  Cushman,  Frank  S.  Silllman,  Jr.,  Frank 
D.  True,  C.  Stevenson  Newhall,  with  John  P.  Dana,  Sec.  57  Exchange  St., 
Portland,  Me.  Depositaries:  Fidelity  Trust  Co.,  Portland,  Me.,  and 
WdoUty  Trust  Co.,  Philadelphia.     V.  110,  p.  970. 

STOCK  AND  BONDS—       Date.     Interest.        Outstanding.     MaturUy. 

Common,  $1.354.500 None  

Ist  pref.  (see  text)$l, 468,500  ($100)         6%  $1,468,500  See  text 

2d  pref.  non-cum,$l,708,200  ($100)         6%  1,708,200  See  text 

1st  mortgage  bonds l()20         6%  834.500    Mar  1  1940 

Securities  of  the  Aug.  Win.  &  Oar.  Ry. — 
Aug.  H.  &  G.  gen.  mtge.  con-/   1901       4  g  J-J  65,000     July     11951 

vertlble  ($,500$1.000)  c  ntfllnt.  at  Augusta  Tr.  Co.,  Augusta,  Trustee. 

Aug.  H.  &  G.  pref.  stock 4%  195.000     July     11951 

AugWln  &  Gard  1st  M  $150.-?   1902       4  g  J-J  53,000     July     1   1952 

000conv($l,000&$500)gcntf  lint,  at  Augusta  Tr.  Co.,  Augusta,  Me.,Tru8. 

Aug  vv  III  ji,  ciard  pref  stock. 4%  97,000     July     1   1952 

Aue  Win  &  Gard  gen  M  $125,-;   1905       6  g  J-J  100.000     Jan.     1  193& 

000  ($500.  $1,000)  gold  c  ntfllnt.  at  Augusta  Trust  Co..  Trustee. 
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Balance 
Sur.  or  Def 
$183,104 
179.571 


Stock. — The  co.  expects  durin?  three  to  five  years  from  the  date  of  orKan- 
tzation  to  expend  about  $900,000  upon  its  system  for  equip.,  impts.,  and 
rehabilita^tion.  Pendini?  the  completion  of  this  proi^ram  the  SI  .468,500  1st 
pref.  and  the  SI  .708.200  2d  pref.  stocli  is  to  be  hold  by  the  Le\viston  Augusta 
&  Waterville  St.  Ry.  1st  &  Ref.  M.  bondholders'  committee  in  a  votin? 
trust.  When  the  rehabilitation  program  has  been  completed  (or  sooner  with 
the  committee's  consent)  the  stock  will  be  released  from  the  votins?  trust  and 
distributed  as  per  the  reorganization  plan.  See  above  and  also  V.  110, 
p.  1089.     The  Ist  pref.  stock  is  cumulative. 

Bonds. — The  co.'s  1st  M.  bonds  due  1940  wore  l-ssued  in  exchange  for  a 
(Ike  amt.  of  Lew    Bruns.  &  Rath  9t.  Ry.  l.st  M.  .5s.  due  Mar.  1  1920. 

All  the  underlying  mortgages  are  closed  mortgages.  The  Augusta 
Wlnthrop  &  Gard.  Ry.  gen.  mtge.  5%  bonds  of  1905  are  subject  to  call  at 

far  on  any  Int.  day  on  60  days'  notice.  The  Aug.  WInth  &  Gard.  Ry. 
9t  M.  4%  bonds  are  exchangeable  for  4%  prof,  slock  of  the  same  co., 
which  stoci  has  the  same  security  as  the  bonds  and  matures  at  the  same 
time.  $97,000  have  been  exchanged.  Subj  to  call  at  104  and  int.  on  any 
Int.  The  Aug.  H.  &  Gar.  gen.  M  4%  bonds  are  exchangeable  for  4% 
pref.  stock  of  the  same  co.,  having  the  same  security  as  the  bonds  and  ma- 
turing at  the  same  time.  $195,000  have  been  exchanged.  Callable  at 
104  and  Int.  on  any  Int.  date. 

Dividends.— On  1st  pref.,  3%  paid  May  1  1921:  3%  Dec.  1921.  In  1922. 
6%.  In  1923.  June.  3%.  On  2d  prof.,  2>A7o  was  paid  in  Oct.  1922.  In 
1923,  April.  2J^%:  Oct.,  2H7o- 

EARNINGS — For  years  ending  Dec.  31: 

Gross.  Expenses     Net  Aft. 

Earninns      cfe     Taxes        Taxes        Jnt.,dtc 

1922 $1,236,027         $966,369     $269,658     $86,554 

1921 1,284,675        1,022.391        262.283       82.712 

13,422,327  passengers  carried  incal.  year  1922.  against  13.917,371  in  1921. 

ROAD. — Operates  a  system  In  and  between  Waterville,  Augusta.  Win- 
(hrop,  To0us,   Gardiner,   Sabattus.   Lewlston.  Auburn,   Mechanic  Falls 
Brun.swlck.  Freeport,  Yarmouth  and  Bath.      1.57.488  miles  of  single  track 
92  passenger,  67  freight  and  express  cars,  13  snow   plows  and  6  misc.  cars; 
total.  168  cars.     lias  one  steam  plant  with  an  installed  capacity  of  .500  k.w 

OFFICERS.— Pres..  Wm.  B.  Skelton;  V.-P.  &  Counsel,  Wm.  H.  New 
ell;  Treas.,  Miss  G.  E.  FItz.  all  of  Lewlston,  Me.;  Gen.  Mgr.  &  Clerk 
Alfred  Sweeney.— V.  110,  p.  969,  1088;  V.  111.  p.  989;  V.  116,  p.  1273. 

ANDROSCOQQIN  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  In  Maine  Oct.  26  1914  and  purchased  the 
properties  of  the  Lewlston  &  Auburn  Elec.  Lt.  Co.  and  the  Portland  Lewis 
ton  Interurban  RR.  The  Interurban  road  is  on  private  right-of-way  for 
28  miles  and  on  the  highway  for  2  miles.  Charters  and  franchises  liberal 
Has  favorable  contract  with  city  of  Auburn  for  lighting  streets  and  ways  and 
pumping    water    supply. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitv. 

Oommon  stock  $1.500. 000 -.  $1,. 500.000    

Preferred  stock  $,500.000..- 500.000    

Ut  &  refund  mtge  $5,000,000  f   1914       5  A-O  1,940,500  Oct     11934 

($1,000  and  $.500)  gold.. tf]  Int.  at  Union  Safe  Dep.  &  Trust  Co..    Port- 

l     land,  trustee. 
Lewlston  &  Auburn  El  Lt  mtge 5%  1.200,000    June  1  1939 

Bonds. — $1,200,000  1st  &  ref.  M.  5%  bonds  are  reserved  to  retire  tne 
Lewlston  &  Auburn  bonds;  remainder  may  be  issued  for  80%  of  cost  of  new 
w.jrk  under  conservative  restrictions.     Not  subject  to  call.     V.  102.  p.  607 

EARNINGS.— For  year  ending  Dec.  31  1918,  gross.  $558,436:  net. 
$263,919  Railway  dept.  only,  gross,  $184,254;  net.  after  taxes.  8.58,175. 
In  1917,  gross,  $525,444;  net,  $267,623.  Railway  dept.  only,  gross,  $16o.- 
956:  net,  after  taxes,  $51,306. 

PROPERTY. — Owns  developed  water  power  at  Deer  Rips  on  the  An- 
'Iroscoggln  River  of  5.000  k.  w.  capacity,  and  operates  under  long  and  fa- 
vorable leases  two  developed  water  powers  on  the  Little  Androscoggin  River 
9f  750  k  w.  and  350  k.w.,  respectively.  Also  owns  and  operates  30  miles 
of  high-speed  interurban  road  connecting  Lewlston.  Auburn  and  Portland 
Enters  these  cities  over  tracks  of  the  local  street  railway  companies  under 
operating  agreements.  8  passenger  cars,  2  baggage  and  express  cars.  1 
electric  locomotive  and  8  flat  cars 

OFFICERS.— Pres.  Walter  S.  Wyman,  Augusta.  Me. — V.  113,  p.  729 

PORTLAND,  ORE. 

PORTLAND  RAILWAY.   LIGHT  &   POWER  CO. 

ORGANIZATION. — Incorporated  In  Oregon  June  29  1906  and  has  pur- 
chased all  the  property  of  the  Portland  Ry .  Co.,  the  Oregon  Water  Power  & 
Ry.  Co.  and  Portland  Gen  Elec.  Co.  V  86.  p.  1044.  On  March  21 
I912acqulred  the  Mt  Hood  Ry.  &  Power  Co.  V  94.  p.  983.  During  1912 
•old  the  railway  propertv  in  Salem  for  $355,333  and  the  Willamette  Falls 
Ry..  9  mllas  In  length,  for  $170,000.  In  May  1914  purchased  the  Yamhill 
Electric  Co.  In  Jan  1914  acquired  a  majority  of  the  $1 .000,000  com.  stock 
of  Willamette  Val.  Southern  Ry  .  Incorp.  in  1911  to  construct  a  road  from 
Oregon  City  to  Angel  City.  32  miles  Line  was  placed  in  operation  on 
Jan.  31  1915.  Reeiular  passenger  service  from  Portland  to  Mt.  Angel  In- 
augurated Oct.  23  1915-  With  the  exception  of  two  Interurban  lines  the 
company  operates  all  the  electric  railways  In  Portland  and  vicinity,  includ- 
ing fnteruroan  linos  to  Oregon  City,  Troutdale.  Cazadero  and  Bull  Run 
Ore.,  and  over  the  new  Inter-State  bridge  to  Vancouver.  Wash.  Does  most 
of  the  electric  light  and  power  business  of  Portland  and  vicinity;  also  all  of 
the  electric  light  and  power  business  in  Salem,  Oregon  City,  Silverton 
Woodbiirn  and  manv  smaller  commiinlties  In  Ore.  and  In  Vancouver  Wash. 
and  operates  the  gas  plant  in  Salem.  Power  Is  sold  to  the  two  Interurban 
lines  above  mentioned,  to  the  Southern  Pacific,  and  also  to  the  companies 
Oi)eratlng  the  street  railways  In  Salem  and  Vancouver.  The  Yamhill  Elec 
Co.  supplies  electric  light  and  power  service  to  Newberg  and  other  points  Id 
Yamhill  County.  Railway  franchises  in  Portland  expire  in  1932  and  1933 
In  Aug.  1923  a  now  50-year  franchise  was  granted  tho  co.  by  the  city  of 
Vancouver,  Wash.  V.  117,  p;  782.  Light  and  power  franchises  in  Portland 
and  Salem  are  perpetual;  in  Vancouver  they  expire  in  1927.  Has  franchise  to 
carry  freight  in  Oregon  City,  expiring  In  1926.  In  Dec.  191 6  obtained  a  fran- 
chise to  operate  over  the  now  bridge  connecting  Portland,  Ore.,  and  Van- 
couver, Wash.  One-half  the  profits  are  to  go  to  Clark  and  Multnomah 
counties,  by  whom  the  Ijridge  was  built.  The  company's  transmission  lines 
and  a  large  part  of  the  interurban  railway  are  on  private  right  of  way. 

On  March  15  1910  the  Oregon  Supreme  Court  naudeU  down  a  declslot 
which  in  effect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.     See  V.  90.  p. 

On  Feb.  21  1913  a  franchise  covering  about  22  miles  of  streets,  including 
Che  proposed  "7th  St.  Line."  was  granted.  The  franchise  expires  In  1932 
and  contains  a  provision  that  at  that  time  appraisers  may  be  appointed  tc 
arrive  at  the  value  of  the  company's  equipment,  with  a  view  to  the  purchasf 
of  the  lines  by  the  city.     V    96.  p.  6.54 

In  Nov.  1912  the  co.  brought  suit  to  restrain  the  city  from  enforcing  tht 
"straphanger  ordinance"  ^limiting  to  3  cts.  the  fare  charged  passengers  for 
whom  no  seats  are  provided),  and  also  the  .50-cent  minimum  gas  and  elec- 
tric rate  ordinance  A  temporary  Injunction  against  the  enforcement  of 
the  former  was  granted  In  Dec.  1912.  but  application  for  an  Injunction  to  set 
aside  the  latter  was  denied  by  Judge  Bean  in  the  U.S.  Dist.  Court  on  Nov 
26.  on  the  ground  that  the  Federal  Court  has  no  jurisdiction.  V.  95.  p 
1642.  1274 

Favorable  Decision. — Judge  Harris  In  the  Supreme  Court  at  Salem  In  Ma) 
1916  held  void  the  ordinance  requiring  a  tax  of  3%  on  gross  earnings  (V.  96 
p.   1157).     V.    102.   p     1718. 

Valuation. — The  Oregon  P.  U.  Oomm.  on  Apr.  30  1917  placed  the  valua 
tlon  of  the  company's  property  as  of  Dec.  31  1916  for  rate-making  purpose;- 
at  $46,862,972.  or  about  $14  000,000  less  than  the  co.'s  valuation.  8e« 
V,  104.  p.  1900,  and  compare  V    103.  p.  61 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitv. 

Oommon  $26,000,000  ($100) Q-M       /$15, 000.0001      See  text 

\  :.5'7.  I,. id  / 

Prior  pref  cum  $10.000.000 7  Q-3         3,275,300  See  text 

1st  pref  $10.000.000cum($100) 6%  6  250.000  See  text 

2d  pref       do  non-cum  ($100) 6%  5.000.000    

Portland  Ry  Lt  &  Pow  1st  &[   1912       5  g  P-A        13,578.700  Feb    1  1942 

ref  mtge  $75,000,000  goldUnt    at  Fidelity  Tr.  Co.,  Phila..  Trus..  Lee 

(seetext c*&r*tf  I      Higginson  &  Co.,  Bos.;  Higginson  &  Co. 

I      London.  Rng..  and  Columbia  Tr.Co.,N.Y 
1st  lien  &  ref.  mtge.  ser  "A"\     1921     7H  f?  M-N    6,000  000  May  1  194fl 

deries  ••B" 11922       6  g  M-N        5,414,000  May  1  1947 

($500.  $1,000.  $5,000)  goldjint.  at  Nat'l  City  Bank.  N.  Y..  trustee. 

gold c*&rtf| 


.STOCK  AND  BOMD.S —  Date.  Interest.  Oulslandino  Maturity. 
Serial  notes  $2,000,000   ($l,-\    1919       7  g  J-D  1,000.000       Seetext 

000.  $5,000  &$10,000)gctf/ Int.  at  Guaranty  Trust  Co  .  NY.  trustee 
5-year  notes  ($100,  $500  and\  1921     8  g  M-S  1        1.117.215  Mar  1   1926 

$1,000)  gold c&rJTitle  &  Trust  Co.,  Portland,  Ore.,  Trustee 

General  mortgage 1918         6%  Seetext       

Portland  Ry  1st  &  refunding/   1905       5  g  M-N        7  031.000  Nov    1  1P30 
mortgage  SIO.000.000  goId{ Interest  at  office  of  Rttdmond  &  Co.,  N    > 

(SI, 000)  sink  fund c*tfl      New  York  Trust  Co..  Trustee. 

City  &  Sub  con  (now  Ist)  M/   1900       4  g  J-D  1.290.000  June  1  1«'30 

($1,000)  g  (closed) ccptllnt.  at  Secur.  Sav.  *  Tr.  Co. .Port.,  tru8te«3 

Portland  Gen   El  first  mtgef   1905       5  g  J-J  7.363  000  July    1  1935 

(seetext)  gold  ($1,000)  c*tf\ Int.  at  Harris,  Forbes  &  C^o.,  New  York. 

Mt  Hood  Ry  &  Pow  1st  mtgef   1907       5  g  J-J  See  text  Jan     2  1937 

$6,000,000  g($l, 000)8  fc*ntf\ Union  Trust  Co.,  San  Francisco,  Trustee. 
Willam  Vail  So  Ry  1st  M  ntf     1914       6  g  F-A  704,800  Feb     1  1939 

t3. 000. 000   ($100,   S.500   .tUnt.  at  Cont.  &  Cotn    Tr    &  S     Bk..  Chic. 

$1,000  gu  D  I  &  8  f  c*ntf  I     Trust.,  or  In  Port,  or  1st  Nat.  Bk.,  N.  Y. 

Stock. — The  stockholders  on  May  14  1915  approved  the  plan  by  whicli 
they  surrendered  20%  of  their  holdings  In  the  tnen  existing  stock  ($25,000,- 
000.  75%  paid),  paying  at  the  same  time  $25  In  cash  for  each  share  .so 
surrendered,  and  received  therefor  pref.  stock,  share  for  share,  one-half 
($2,500,000)  6%  cum.  Ist  pref.  and  the  other  half  6%  non-cum.  2d  pref. 
The  $5,000,000  stock  surrendered  In  connection  with  the  plan  was  can- 
celed. Stockholders  of  record  Feb.  1  1917  were  given  an  opportunity  to 
convert  a  further  $5,000,000  common  Into  1st  and  2d  pref.  stock  on  the 
same  terms,  which  was  accordingly  done.  The  1st  pref.  stock  Issued  In 
1915  Is  cumulative  from  Jan.  1  1916:  that  Issued  In  1917  Is  cumulative  from 
.\pr.  1  1917  and  will  receive  no  divs.  until  all  accumulations  on  the  first 
S'i, 500.000  shall  have  been  paid:  thereafter  all  Ist  pref.  stock  will  be  treated 
alike.  V.  104.  p.  1146.  rsee  also  V  91  p  132H:  V  95.  p  1274.)  Com. 
Is  listed  on  the  Boston,  Columbus  and  Louisville  .•^tock  exchanges.  V.  116. 
p.  1533.  Preferred  stocks  are  preferred  as  to  dividends  and  assets  and 
redeemable  at  par.     Prior  preferred.  Series  "A,"    redeemable  at  105. 

Bonds. — Of  the  remaining  Portland  Ry.,  Lt.  &  Power  1st  &  ref.  M.  &• 
unissued.  $17,813,000  are  reserved  for  prior  liens  and  S33.376.000  are  for 
aJditions,  Improvements,  &c.  Denominations:  Cloupon  bonds.  $1,000, 
J.500  and  $100:  registered  bonds,  SI  000.  S5  000  $10  000  and  $.50,- 
000.  Principal  and  Interest  also  payable  In  sterling,  francs  or  guilders  at 
fixed  rates  of  exchange.  Callable  as  a  whole  at  105  and  Int.  on  or  after 
Feb.  1  1922  on  60  days'  notice.  Cumulative  sinking  fund  1%  annually 
1915  to  1926  incl.;  1  H  %  1927  to  1941 .  Incl  on  total  amount  issued.  Bonda 
In  sink,  fund  to  be  kept  alive  and  Int.  added  to  fund.  Convertible  at  any 
time  at  holders'  option  Into  capital  stock  at  a  price  equal  to  the  amount 
paid  In  on  such  stock,  plus  $10  premium  oer  $100  share  See  V.  94.  p  631. 
Bonds  are  listed  on  N.  Y.  Stock  Exchange:  $9.3  0,000  are  pledged  under 
1st  lien  &  ref.  mtge.  and  $2,720,300  are  helc*  in  sinking  fund  Additional 
1st  lien  &  ref.  mtge.  bonds  may  be  i&sued  in  different  series  under  certain 
restrictions.  Denom..  .$.500  &  $1,000  c*:  $1,000  $5,000  and  multiples  of 
$5,000  r*.  Are  secured  by  pledge  of  $8,135,000  Ist  &  ref  mtge.  .5s  A 
sinking  fund  requiring  cash  payments  of  at  least  $225,000  semi  ann.  began 
Sept.  I  1921.  Ser  A"  bonds  are  re;l.  all  or  in  part  on  anv  int.  date  on 
30  days'  notice  after  May  1  1931  at  105  and  int.  to  May  1  1941:  thereafter 
at  103  and  int.  Series  "B"  are  red.  all  or  in  part  on  any  int.  date  on 
30  days'  notice  at  105  &  int.  to  and  incl.  May  1  1942  and  at  102  J^  thereafter 
but  prior  to  maturity.  Penna.  4-milI  tax  refunded.  V.  112.  p.  2084; 
V.  115,  p.  1429.     Listed  on  New  York  Stock  Exchange.     V    115,  p.  2379. 

Portland  Railway,  Light  &  Power  5-year  notes  due  March  1  1926  are 
callable  as  a  whole  but  not  in  part  on  any  interest  date  as  follows:  March  1 
1923,  102;  Sept.  1  1923  or  March  1  1924,  lOm:  Sept.  1  1921  or  March  1 
1925.  101;  Sept.  1  1925,  100!^.  V.  112.  p.  1399.  Redeemable  only  as  a 
whole  on  any  ini,crest  date  at  par  and  interest  on  60  davs'  nf)tice. 

The  Portland  Ry .  1st  &  ref.  M  has  been  closed  at  $8.523'. 000  A  sinkino 
fund  began  In  1907;  the  amount  was  $25,000  per  ann.  (payable  Nov  1) 
from  1907  to  1909  Incl.;  .$40,000  per  ann  from  1910  to  1919  incl..  and  $60.- 
000  per  ann.  from  1920  to  maturitv  of  bonds  these  payments  are  based  on  an 
original  amount  outstanding  of  S5. 982. 000  [but  see  V.  113.  p  533]  Increas- 
ing proportionately  as  additional  bonds  were  issued:  said  funds  to  be  In- 
vested In  the  bonds  at  not  more  than  105  and  Int..  at  which  pric*  bonds 
can  be  called  for  the  purpose.  Bonds  are  to  he  kept  alive  and  bear  interest. 
Red.  at  105  and  int.  on  any  int.  date  upon  60  days'  notice.  $1,492  000 
ire  In  sinking  fund.  See  V.  81,  p.  1437.  The  bonds  are  listed  on  the  New 
York.  Louisville  and   Phila    stock  exchanges       V    82,  806:  V   83.  o    1471. 

The  authorized  amount  of  Portland  General  Electric  Co.  mortgage  waf 
9rlglnally  for  $10,000,000.  but  mortgage  has  been  closed  at  $8  000.000. 
.^637.000  retlre<l  by  sinking  fund.  Bonds  are  subject  to  call  as  a  whole  at 
107^  and  Interest  on  4  weeks'  notice.  A  sinking  fund  of  1%  per  annum 
o'  bonds  out  commenced  May  1  1915  Bankers  Trust  Co.,  New  York, 
trustee      They  are  listed  on  the  New  York  Stock  Exchange    V  92.  p.  1 137. 

S6. 000  000  of  Mt.  Hood  Ry  &  Power  bonds  are  deposited  as  collateral 
mder  Portland  Ry..  Light  &  Power  notes.  Sinking  fund  began  Jan.  1912, 
1%  to  Jan  1916  Incl.:  \'4%  1917  to  1921;  m%  1922  to  1926:  1*4% 
1927  to  1931:  2%   1932  to  1938. 

Willamette  Valley  Southern  1st  M.  bonds  are  unconditionally  guaranteed 
(as  to  principal.  Interest  and  sinking  fund)  by  Portland  Ry.,  Light  &  Power 
'o  Remaining  S2, 250, 000  Issuabi"  only  under  certain  restrictions  Sink- 
Ing  fund  of  1%  of  bonds  outstanding  1917  to  1923;  15^%  1924  to  1931, 
ind  2%  1932  to  1038  S45.200  retired  by  sinking'  fimd.  Company  agrees 
Co  refund  1  %  of  income  tax  Redeemable  at  103  and  int.  on  any  Int  date 
m  60  d.ays'  notice.  V.  98.  p.  1001:  V    100.  p.  57. 

Diridenrh. — On  prior  pref.  an  initial  quar.  div.  was  nald  In  ,Tuly  1922. 
In  Oct.  1922  1^1%  paid.  Same  rate  quar.  since  to  anM  incl.  Oct.  1923. 
An  initial  div.  of  7!^%  on  the  1st  pref.  stock  w,is  paid  in  July  1921.  covering 
accumulated  divs.  on  th;it  Issue  from  Jan.  1  1916  to  April  1  1917.  V.  1 12, 
p.  2613  On  Oct.  1  1921  a  cash  div.  on  2%,  was  p.iid  on  the  l.st  pref.. 
together  with  a  stock  div.  of  25%  (payable  in  Ist  pref.  stock)  on  account 
of  accumulated  divs.  In  1922,  July,  \\4%\  Oct..  1!^%,  and  same  rate 
quar.  since  to  and  incl.  Oct.  1923.  No  divs.  have  been  paid  on  the  2(1  pref. 
stock,  which,  however,  is  non-cum.  On  old  com.  quar.  div.  of  1%  paid 
July,  1V^%:  Oct.,  1  ^%.  No  divs.  have  been  paid  on  the  2d  pref  stock, 
which,  however,  is  non-cumulative.  On  old  com  quar.  div  of  1%  paid 
from  Sept.  190Q  to  Jan.  1910.  ind.  Initial  div. — SI  on  new  stock  as  ad- 
justed per  plan  V.  91,  p.  1328,  was  paid  Mar  1  1911.  same  amount  auar. 
to  and  incl.  Sept.  1912:  Dec.  1912,  $1  M.  In  1913.  .Mar..  June  and  Sept.. 
$1  tf  each.  In  Dec.  rate  was  reduced  and  $1  was  paid  (See  V.  97.  p.  1824). 
In  1914,  .March.  SI;  June.  $1.     None  since 

EARNINGS. — For   years  ending   Dec.  30: 
Calendar  Gross  Etp..D  pr.  Nt  InVrest,         Bauinct, 

Year —  Earnings.       and  Taxes.       Earnings.  Ac  Surplus. 

1922 $10,120,898     $7,038,642     $3, 082. 2,5a     $2,126,892     $9.^5. .364 

1921 9.922.242       6.992,326       2,929.916       2.107.733       822.183 

93.900.714  pas.sengers  carried  in  cil.vear    10_'2    agsi  95  062,750in    921. 

ROAD. — Operates  a  total  of  313.9  miles  of  single  track  (of  which 
297.6  miles  owned.  35. 00  miles  controlled  through  stock  ownership  and 
1  .n3  miles  owned  by  outside  Interests)  Owns  637  pa.ssenger  cars,  182 
freight  and  miscellaneous  cars  and  9  locomotives  water-power  plants 
have  a  capacity  of  53.130  k.w.:  steam  plants.  32.500  k.w.  capacity.  Total 
c  ipacity  86,630  k  w  Work  now  under  way  on  develonmcni  on  Clacka- 
Tias  River  which  will  have  an  ultimate  capacity  of  80.000  k.w..  Initial 
?ap.acity  20.000  k.w.  V  113.  p  2722.  Has  48')  miles  of  high-tension  and 
distribution  lines.  Owns  a  9-story  fireproof  building  in  business  centre  of 
Portland  used  for  Its  offices  the  only  park  and  amusement  resort  near 
Portland,  also  real  estate  In  Portland  suitable  for  terminals 

OFFICERS. — Pros.,  Franklin  T.  Griffith:  V.-Ps.,  F.  I.  Fuller.  Portland; 
O.  B.  Coldwell,  Portland:  E.  W.  Clark  and  H.  L.  Clark,  Phila.;  Sec.  and 
Treas.,  G.  L.  Estabrook.  Phila.:  As.st.  Sec.  and  Asst.  Treas..  R.  W.  Shep- 
herd: Asst.  Sec.  &  Asst.  Treas..  W.  L.  Lamont. — V.  113,  p.  533,  .526.  1561, 
2080.  2313.  2722:  V.  114,  p.  1409:  V.  115,  p.  1429,  1838,  2379:  V.  116,  p. 
1051,  1276,  1533,  1761,  2.385,  2406.  2994:  V.  117,  p.  782,  1463.  1664. 

OREGON  ELECTRIC  RAILWAY —An  Interurban  road 

Spokane  Portland  &  Seattle  Ry.  owns  entire  common  stock. 

ORGANIZATION. — Incorporated  In  Oregon  on  May  14  1906.  Ex- 
•luslvely  an  Interurban  road.  Does  no  street  railway  business.  Principally 
in  private  right  of  way.  Has  a  contract  for  power  (extending  to  1938.  with 
orlvllege  of  renewal  for  25  years)  with  Portland  Railway .  Light  &  Power  Co. 

Interest  Payment  Dplai/cd. — Interest  due  ISIay  1  1923  on  the  1st  mtge. 
5%  bonds  was  not  paid  until  June  1  1923.  V.  116,  p.  2516.  Compare 
V.  116,  p.  2007. 
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BTOOK  AND  BONDS—      Date.        Interest. 
Common  $5,000,000  ($100) .---... 

Pref$.5.000.000($100)  6%  cum 6  F-A 

Deferred  stock  $400 .000  ($  1 00) -  -  -  - - 

Pirs:    morwiKe    $10,000,000/    1908       6  g  M-N 


OutstandiTig . 

$1,950,000 
200.000 
380.000 
2.000.000 


MtUuritn- 

In'l914."8% 

May"  y  1933 
Y..  tru.ste.» 


($1,000)  gold.- c»&rtfUnt.  at  Corumbla  Tr.  Co..  N 

Bonds  — $8,000,000  remaining  bonds  reserved  for  permanent  extensions 

•ad  Improvements  at  80%  of  ccst.     Bonds  are  subject  to  call  as  a  whole 

jf  !n  part  at  107  and  Interest  on  any  Interest  day. 

DMdends.—Ou  pref.  la  1911.  1912.  1913  and  1914.  6%.     None  since. 

BARNINQS.— For  cal.  years:  ^  ^    .,         ,,        .,  n  r-  -. 

Year —  Gross.       Net.  aft.  Tax.    0th.  Inc.  Inlerfst.  &c.        Deftcit. 

1922    ...SI. 129.285     def.Sl'10.525         $6,834     $570,291     $703,982 

1921 1.293.506         def.85,178  8.443       572.330       649.066 

KO  VD. — Operates  Portland  to  EuKene,  122.31  miles:  Garden  Homo  to 
Forest  Grove.  19.45  miles:  West  Woodburn  to  Woodburn.  2.53  miles:  Gray 
to  Oorvallis,  5.20  miles:  Orenco  to  Bowers  Junction.  5.05  miles:  trackage 
riKhrs,  1.72  miles;  total  length  of  line,  156.26  miles.  Standard  gauge, 
70-1  b.  T  rails. 

OFFICERS. — Pres..  W.  F.  Turner;  V.-P..  W.  D.  Skinner:  Sec.  &  Compt.. 
Robt.  Crosbie:  Treas..  Chas.  C.  Rose;  Gen.  Mgr.,  A.  J.  Davidson. — V.  107. 
p.  2188;  V.  113.  p.  2084:  V.  114.  p.  2013;  V.  116,  p.  2007,  2516. 


ton,   Tuscarora.   Tamaqua,  Lansford,   Summit  Hill,   Nesquehonlng  and 
^{auch  Chunk. 

OFFICERS. — Pres.,  J.  H.  Pardee,  V.-Ps.,  J.  I.  Mange  and  Joseph 
K.  Choate;  Sec.  &  Treas..  T.  AV.  Moffatt.  all  of  Xcw  York;  Asst.  Sec. 
&  Asst  Treas.,  L.  A  Relnhardt;  Asst  Treas.,  H.  B.  Brown;  Asst.  Sec, 
O  A  Dougherty;  Gen.  Mgr.,  O.  A.  Hall,  PottsviUe.  Pa  ;  Gen.  Mgrs.. 
J.  G.  White  Mgt.  Corp.,  N.  Y.  V.  112.  p.  1617;  V.  113.  p.  416.  1772: 
V.  114.  p.  1407,  2579,  2717;  V.  115,  p.  2267,  2793;  V.  116,  p.  1532.  2128. 


PORTLAND  EUGENE  &  EASTERN  RAILWAY. 

In  April  1915  was  absorbed  by  the  Southern  Pacific  Co. 
•  •y  and  Industrial"  Section. 


See  our  "Rail- 


PORTSMOUTH,  OHIO. 

PORTSMOUTH  STREET  RAILROAD  &  LIGHT  CO. 

ORGANIZATION. — Commenced  operations  In  1894.  Leases  Ohio 
Valley  Traction  Co 

Does  the  electric  light  and  power  business  in  Portsmouth  and  New  Boston. 
Including  tbe  citv  lighting.  The  street  railroad  serves  Portsmouth.  New 
Boston  and  SclotoviUe.  Owns  an  amusement  park.  Franchises  extend 
t»eyond  1935. 

In  Dec.  1914  Issued  $500,000  bonds  to  extend  the  railway  lines  from 
Portsmouth,  O.,  to  Ironton.  O..  22  miles,  for  Impts..  &c.,  and  for  the  re-  I 
demptiou  of  the  SoO.OOO  bonds  called  for  pa.vmont  Jan.  1  1915  at  102.      The  1 
extension  to  Ironton  O.,  Is  being  built  b>  a  subsidiary,  the  Ohio  Valley  Trac-  : 
Hon  Co.,  all  of  whose  securities  will  be  pledged  as  part  security  for  the  new 
bond  Issue,  and  whose  property  will  be  oper.  under  lease  extending  to  1950 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturilv 

Stock  common  $500.000 $2.50,000    

Preferred  5250.000  (6%  cum) 2,50.000     

First    mtge    bonds    $500,000?   1914       6  g  J-J  325.000  See  text 

($1.000&;8500)redl02)4.c*\  Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee 

Bonds. — Are  dueserlally  $26,000  each  July  1  from  1918  to  1934.  both  Incl. 
•nd  $75,000  July  1  1935.     V.  99.  p.  1748. 

E.VRNING9. — For  cal.  year  1921.  gross.  .5578,449;  net.  $152,307;  other 
Income,  $3,941;  int.,  taxes,  &c.,  $122,824;  bal.,  surp.,  $33,425. 

ROAD. — Owns  and  operates  32.8  miles  of  track,  Incl.  2H  miles  leased. 
29  cars.     70-1  b.  T  rail. 

OFFICERS. — Pres..  L.  D.  York;  V.-P.,  R.  D.  York;  Sec.  and  Treas.. 
H  H.  Hlggins.— V.  100.  p.  142;  V.  103,  p.  1793:  V.  110.  p.  2658;  V.  112 
p.  653. 

POTTSVILLE,  PA. 

EAST  PENN   ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Pennsylvania  July  6  1922  Cas  per  finan- 
cial plan  of  Eastern  Pennsylvania  Rys.  (now  Eastern  Pennsylvania  Power 
&  Ry.  Co.),  outlined  in  V.  114,  p.  2717),  and  owns  over  99%  of  the  common 
and  pref.  stocks  of  the  Eastern  Penna.  Power  &  Ry.  Co.   (see  below). 

In  1923  acquired  the  entire  out.standing  com.  stock  of  the  Lykens  Valley 
Light  &  Power  Co.,  Williamstown,  Pa.,  and  the  Pine  Grove  Elec.  Lt., 
Ht.  &  Pow.  Co.,  Pine  Grove,  Pa.  Application  has  been  made  to  the 
Penna.  P.  S.  Comm.  for  auth.  to  merge  these  two  cos.  into  the  East  Penn 
Electric  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity. 

Common  150,000  .<;h.ares.. 101,623shs 

1st  preferred  ,50. Ono  shares... (.?7)  14,800  shs.     

2d  preferred  10.000  shares (.$8)  9,i2:iishs.     

1st  Mtge  lien  &  ref  (.$o00  and  1    1923       6  g  .1-J         $2,500,000     Jan  1  1953 

$1,000)  gold c*.tfjlvring  Bank-Columbis  Trust  Co..  trustee 

STOCK. — First  prof,  stock  Is  cumulative.  Divs.  Q.-J.  Red.  all  or 
part  on  any  div.  date  at  $115  per  share  and  divs.  Preferred  as  to  assets  to 
extent  of  $100  per  share,  and  al.^o  as  to  dividends. 

Bonds. — Are  red.,  all  or  p,-irt,  on  any  Int.  date  at  110  up  to  and  incl. 
Jan.  1  1933;  at  107!^  up  to  and  incl.  Jan.  1  1943;  at  105  up  to  and  incl. 
Jan.  1  1948.  at  102  3^  up  to  and  incl.  Jan.  1  1951;  and  at  102  thereafter. 
Tax-free  in  Pennsylvania.  -  V.  115,  p.  22(iG;  V.  IIG,  p.  931,  2128,  2255. 

(1)  Eastern  Penns.vlvania  Power  &  Railway  Co. 

East  Penn  Electric  Co.  (.sec  above)  owns  over  99%  of  the  com.  and  pref. 
stock.  The  Eastern  Pennsylvania  Pow.  &  Ry.  Co.  is  only  a  temporary  co. 
and  plans  are  under  way  to  merge  the  co.  into  the  East  Penn  Electric  Co., 
which  will  be  the  name  of  the  operating  co. 

ORfJANIZATION. — Incorp.  in  Pennsylvania  in  1891  as  the  Tamaqua 
&  Lansford  Street  Ky.,  and  name  changed  in  1906  to  Eastern  Pennsylvania 
Rys.  Co.  and  again  on  M.ar.  2()  1923  to  the  Eastern  Pennsylvania  Power  & 
Ry.  Co.,  at  which  time  the  various  controlled  properties  listed  below  were 
merged  into  the  co.  See  V.  1 16,  p.  2128.  Formerly  controlled  the  follow- 
ing properties  in  Schuylkill  County  and  vicinity  and  the  lower  anthracite 
coal  field,  which,  however,  on  Mar.  20  1923  were  merged  into  the  co. 
PottsviUe  Union  Traction  Co. 
PottsviUe  &  Reading  Railway  Co. 
Schuyl.Hav  &Orwigsburg  St.Ry.Oo. 


Schuylkill  Electric  Railway  Co. 
Coal  Castle  Electric  Railway  Co. 


The  Port  Carbon&Mlddleport  EI.Rj 
PottsviUe  &  St.  Clah-  Elec.  Ry.  Co 
Tamaqua  &  PottsviUe  Electric  RR. 
Eastern  Penna.  Lt..  Ht.  &  Pow.  Co 
The  Tumbling  Run  Park  Assoclatlor 


The  PottsviUe  &  St.  Clalr  Electric  Ry..  Incorp.  In  Oct.  1915  with  $13.20i 
capital  stock. was  organized  In  the  Interest  of  the  company  to  construct  th* 
line  from  PottsviUe  to  St.  Clalr  (placed  In  operation  Aug.  11  1916).  It  hai 
outstanding  $160. .500  (auth.  amount  $350,000)  1st  M.  6%  gold  bonds  dated 
June  1  1916  and  due  June  1  1946;  Int.  payable  J.  &  D.  at  fiscal  agent 
PottsviUe.  Pa.;  subj.  to  call  at  par  and  Int.  Trustee,  Real  Estate  Trust 
Oo..  Philadelphia. 

Interest. — Coupons  due  on  the  company's  1st  mtge.  5s  were  at  last  ac- 
counts being  paid  when  due. 

STOCK  AND  BONDS—       Date         Interest.     Outstanding.      Maturitt 
Common,  $5,000,000  ($100). -Practically  all  owned  by  E.ast  Penn  Elec.  Co. 
Pref,  $1,000,000   ($100)   5%c.PracticaUy  all  owned  by  East  Penn  Elec.  Co. 
First  mortgage.  $6,000,000,  g I    1906       6  g  J-J  4,446, .500  July    1  193t. 

($500  and  $1.000) c*tf  I      Central  Trust  Co..  New  York.  Trustee 

Pottsv.  &  Head,  first  mtge.  g(    1895       6  g  P-A  99,000  Fob.    1  1927 

$100,000  ($1.000) c*   Int    at  Real  Estate  Tr.  Co..  Phlla.,  Truste* 

Schuyl  Kl  Ry  1st  M  $500,000,/    1895       6  g  F-A  293.000   Feb.   11926 

($.500  and  $1,000)  gold.c*tf  lint,  at  Re.il  Estate  Tr.  Co..  Phlla.,  Trustef 

Bonds. — Sufficient  1st  M.  bonds  of  1906  are  reserved  to  retire  $434,000 
prior  lions;  the  unissued  portion  Is  re.sorved  for  future  extensions  and  Im 
provements;  $333,500  have  been  canceled.  Registered  bonds  are  re-con 
vertlblo  Into  coupon  bonds.  Are  subject  to  call  at  HO  and  Int.  on  4  weekf 
notice.  Int.  payable  In  N.  Y.  See  description  of  bonds  and  property 
V.  89.  p.  10,3;  V.  94,  p.  279. 

Dividendi. — Divs. 


EARNINGS. 
Year  end.  Gross 

Dec.  31.         Earns. 

l922 $2,2(12.136 

l921 2.29(1.001 

l920 1.940.020 


2>ri%.  on  pref   Mch.  1907:  none  since. 
For  years  ending  Doc. 31: 


Expenses  Net  Deductions. 

&  Taxes.  Earns.  {Alt  Co.s.) 

$1,017,178  $(>44,957  $2()5,132 
1,031,170  604,831  271,700 
1,505,789         4:54,231  267,350 

ROAD. — Operates  71.008  miles  of  track  connecting  PottsviUe  with  York 
ylUe.  MInersvllle.    Palo   Alto.    l5„lmont.   Cutnbola,   Mount  Carbon,   Porl 
Carbon     Saint  Clalr.   Now   Philadelphia.   Mlddleport.   Schuylkill   Haven 
Adamsdale,  Orwigsburg,  Ojal  Castle,  Glen  Carbon,  Tumbling  Run,  Brock- 


Balance 

Surplus 
$379,825 
393.065 
166,881 


POUGHKEEPSIE,  N.  Y. 

POUGHKEEPSIE  &  WAPPINGERS  FALLS  RY. 

ORGANIZ.\TION,  Incorp.  In  N.  Y.  Mar.  22  1894  as  the  Poughkeepsle 
City  &  Wappingers  Falls  Electric  Ry.  Name  changed  to  above  July  1917. 

The  P.  S.  Comm.  has  auth.  the  co.  to  make  a  new  mtge.  to  the  Equitable 
Trust  Co.  of  N.  Y..  securing  an  Issue  of  $2,000,000  6%  Ist  M.  sink,  fund 
«old  bonds,  and  to  Issue  $590,000  thereof  to  take  up  the  existing  bonds. 
Since  that  time  the  co.  has  been  auth.  to  issue  $130,000  more  of  these  bond* 
which  are  now  held  in  treasury. 

STOCK  AND  BONDS —     Dale.      Interest.     Outstanding.  Maturitt 

Stock.  $750,000  (par  $100)  ---    --- $7,50  000 

Ist  M  $2,000,000  ($100.  $5001    1918       6  g  J-Jl  583.000  Jan     11958 

&  $1,000)  g c  n  tf ;     Int  at  Equitable  Trust  Co..  N.  Y..  Trustee 

Bonds. — The  unissued  bonds  are  reserved  for  extensions.  Improvements, 
acquisitions.  &c..  at  not  exceeding  80%  of  cost  thereof  under  certain  re- 
strictions. Sinking  fund  of  1%  each  year  on  Jan.  1.  Retired  by  sink- 
fund.  $27,000;  held  in  treasury.  S116.000.  Call,  at  105  and  int.  on  any 
nt.  day  upon  6  weeks'  notice. 

ROAD. — Owns  15.15  miles  of  road.  leases  1  .5;  second  track.  1.76 miles 
sidings,  1.07  miles;  total,  19.48  miles  of  track,  standard  gauge.     45  cars. 

EARNINGS. — For  years  ending  Dec.  31: 

Period —                             Grosf.      Net.  Aft.  tuxes.  Int..  Ac.  Balance. 

Calendar  year  1922 $276,161          $61,996  $53,817  stir.     8,179 

Calendar  yeir  ly.'l 27ii.4l8            44.292            52,976  def.      8,682 

Calendar  year  1920 203,423            12,514            42,516  def.  30,002 

OFFICERS  — Pres.  Mrs  Marv  M  Hink'ey  V  -P  .  MHs  Marv  Hinklpv. 
Sec.  &  Treas.,  T.  W.  Moffat;  Asst.  Treas.,  H.  B,  Brown:  Asst.  Sec,  G.W. 
Comfort;  Mgr.,  R.  J.  Morrison;  Aud.,  J.  A.  Nilan.  Under  management  of 
J.  G.  White  Mgt.  Corp.— V.  109,  p.  477;  V.  111.  p.  1370;  V.  112.  p.  1399; 
V.  113.  p.  418. 

PROVIDENCE,   R.   I. 

UNITED  ELECTRIC  RAILWAYS  CO. 

ORGANIZATION. — Chartered  In  Rhode  Island  In  April  1919.  In 
June  1921  acquired  the  property  of  the  Union  Railroad  Co..  Providence 
Cable  Tramway  Co..  Rhode  Island  Suburban  Ry.  and  Pawtucket  Street  Ry. 
formerly  controlled  through  stock  ownership  by  United  Traction  &  Elec.  Oo. 
and  In  Aug.  1921  purchased  the  Woonsocket  lines  of  tMe  Rhode  Island  Co., 
as  per  plan  outlined  in  V.  112,  p.  564.  See  also  V.  113.  p.  961.  In  Oct. 
1921  acquired  the  property  of  the  Providence  &  Danlelson  Ry.  Co.  Com- 
pare V.  113.  p.  1773. 

Jitney  Decision. — For  ruling  against  jitneys,  see  V.  115,  p.  310. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Capital  stock ..- $8,284,800  See  text 

Prior  lien  mtg  $5,000,000  Ser  A  1921       6%  1,000,000  Aprlll  1946 

Ser  B  ($100,  $200,  $500  and 

$1.000) 1921       4%  1,999,200  Jan     11946 

aen&refmtg«  $11,100,000 — 

Ser  A  ($100,  $200,  $600  and 

$1.000). 1921       5%  8,540,000  Jan     11951 

Ser  B  ($100.  $200.  $500  and 

$1.000) 1921       4%  2.499.000  Jan     1  1951 

Bonds. — The  $2,000,800  remaining  prior  lien  bonds  bearing  not  over 
7%  interest  may  be  issued  from  time  to  time  for  70%  of  cost  of  extensions, 
idditions.  improvements.  &c.,  under  certain  restrictions. 

Dindends. — In  July  1923  the  regular  quar.  div.  was  reduced  from  1J^% 
to  1%.     In  Oct.  1923  div.  was  omitted. 

EARNINGS. — Years  end. Dec.  31  and  period  from  July  9  to  Dec.31  1922: 

Year  ending             Operating      Net  (after      Other  interest.         Balance. 

Dec.  31 —             Revenue.         Taxes).        Income  Rentals.  &c.       Deficit. 

1922.- $8,240,312     $894,622     $89,231  $613,162     sur.$370.691 

Period  July  9  "21 

toDec.  31 '21.x3.705,724       503,811           x  289,563     sur.  214,248 

1920 8,304,147       601.454       36,012  1,415,580              778,114 

1919- 6,970,675       430.527       37,853  1,491.760          1.033.380 

X  Other  income  Included  in  operating  revenue. 

Latest  Earnings. — -For  6  months  end.  June  30: 

1923 $4,063,548     $291,169     $82,801       $:331„583     sur.  $42,386 

1922 3,824.819       614,350       43.818       306,014     sur.  352,153 

PROPERTY,  &c. — Operates  over  348  miles  of  track. 

OFFICERS. — Pres.,  Albert  E.  Potter;  V.-P.,  Clifford  Whipple;  V.-P.. 
E.  J.  Dickson;  Treas.,  Geo.  H.  Newhall;  Sec,  Harvey  A.  Baker;  Comp.. 
Herbert  B.  Shaftoc— V.  115,  p.  310.  1633;  V.  116.  p.  1894.  2885;  V.  117, 
p.  209,  783,  1349. 

PUEBLO,  COL. 

SOUTHERN  COLORADO  POWER  CO. 

Standard  Gas  &  Electric  Co.  owns  $405,000  1st  pref.  and  $840,000  2d 
pref.,  35,000  shares  of  the  common  and  $3,000,000  2d  Mtge.  63. 

ORGANIZATION. — Incorp.  in  Colorado  on  Nov.  14  1911  aa  the  Ar- 
kansas Valley  Ry.,  Lt.  &  Pow.  Co.,  but  name  was  changed  to  present  title 
In  May  1922.     V.  114.  p.  2117. 

Owns  and  operates  the  street  railway  system  In  Pueblo  and  also  has  large 
electric  lighting  and  power  business  in  Pueblo.  Canon  City  .Cripple  Creek, 
La  Junta  and  other  adjacent  to\vn3.  Railway  franchises  expire  In  1940  In 
Pueblo  and  in  1953  in  Pueblo  County,  and  electric  light  franchises  In  1936. 

In  1922  brought  out  .$6,000,000  1st  Mtge.  6s.  Ser.  "A."  and  $3,000,000 
2d  mtge.  6s.  proceeds  being  used  to  retire  (a)  $1,597,000  Pueblo  &  Suburban 
Trac  &  Ltg.  Co.  ,5s,  due  Oct.  1  1922;  (6)  $800,000  Arkansas  Valley  Ry., 
Lt.  &  Pow.  Co.  bond-secured  8%  notes,  due  Oct.  1  1922;  (c)  $4,475,300 
Arkansas  Valley  Ry.,  Lt.  &  Pow.  Co  1st  &  ref.  mtge.  bonds  [called  for 
pay't  Nov.  1  1922  at  105  and  Int.— V.  115.  p.  16,33]  and  over  (d)  $1,000,000 
floating  debt  for  permanent  add'ns  and  Impts.  previously  made.  V. 
115,  p.  354. 

STOCK  AND  BONOS—       Date.       Interest.     Outstanding.        Maturity 

Common  60,000  shs,  no  par 35,000shs.    

1st  Pref  ($10())  7%  cum- .-.       Q-M  15  2,254.001  Sept. '23, 1  « 

2d  pref  stock  8%    -.         8%  840,000  Sept  23,2% 

1st  mtge  ser" A'^' $.50,000,000/   1922       6  g  J-J  6,400,000  July   11947 

($100,  $.500  &  $1,000)  gc*tflConfl  &  Com'l  Tr.  &  S.  Bk.,  Chic,  trustee. 
2d  mtge  $15,000,000 1922  6%  3,000,000  1947 

Bonds. — The  1st  mtge.  Os.  Ser.  "A,"  are  red.  all  or  part  on  30  days'  no- 
tice on  or  before  July  1  1933.  at  107!^,  and  thereafter  at  )^  of  1  9^  less  for 
each  succeeding  yo;ir,  plus  int.  Mtge.  provides  semi-ann.  sinking  fund 
commencing  July  1  1925  equal  to  a  2%  per  annum  basis  on  the  total  Ser, 
"A"  bonds  outstanding  at  respective  dates  of  payment.  Including  any 
linderlyin.g  bonds  then  ouisiaiidiiig  on  propert.v  hereafter  acciuired  b.v  the 
CO.,  which  sinkin.;^  fund  will  be  credited  with  an.v  similar  payments  required 
to  be  made  on  such  undorlyintr  bond-s.  Int.  payable  in  N.  V.  and  Chicago. 
PcMina.  4-niill  tax  refunded.  V.  115,  p.  554.  Listed  on  N.  Y.  Stock  Ex- 
change.  V.   11(1.  p.  litOii:  V.  117.  p.  1403. 

Dividends. — (Jn  first  pref.,  l^i%  quar.  from  June  1912  to  Sept.  1923. 
On  2d  pref.,  2%  quar.  from  June  1921  to  Sept.  1923. 

EARNINGS. — For  years  ending  Dec  31: 
Calendar  Gross  Net.  after     Int.  Charges,     Pref.Divi-      Balance, 

Year —  Earns.  Taxes.  <*c.  (Net).  dends.  Surplus. 

1922 -$1,839,400         $712,796         $458,260         $212,678        $41,857 

1921- l,7.55„52tt  599,085  375,005  183.683  40.397 

Latest  Earnings. — See  V.  117.  p.  1463,  for  earnings  for  12  months  ended 
July  31  1923. 

ROAD. — Owns  32  miles  of  track,  all  In  city  of  Pueblo.  Gauge,  4  ft. 
W,  72,  76,  90-lb,  rail.     60  cars,  of  which  42  are  motors.     Has  a  hydro- 
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electric  power  plant  at  Skaffuay ,  on  Beaver  Creek,  near  Victor;  steam-electric 
power  houses  In  Canon  City  and  Pueblo;  installed  capacity.  33.300  h.p. 
Has  .349  miles  of  transmission  and  385  miles  distributinK  pole  lines. 

OFFICERS. — I^es.,  Arthur  S.  Huey;  V.-Ps..  J.  J.  O'Brien.  E.  J.  Mc- 
Kay and  C.  M.  Gailmard,  Jr.;  V.-P.  &  Gen.  Msr.,  \V.  F.  Raber;  V.-P.  & 
Treas.,  K.  J.  Graf;  Sec,  Herbert  Li.st;  Gen.  Mgrs.,  Byllesby  Eng.  &  Mgt. 
Corp.,  Chicago,  111.— V.  116,  p.  1906;  V.  117,  p.  1463. 

RALEIGH,  N.  C. 

CAROLINA  POWER  &  LIGHT  CO. 

Ulectrlc  Bond  &.  Share  Co.  acts  as  fincal  agents  for  the  company 

ORGANIZATION.  &0.—Incorp.  tn  North  Carolina  Feb.  19  1908.  Sue 
cessor  to  the  Raleigh  Street  Rv.  (chartered  1881 ,  road  opened  1886) ,  Ralelgb 
Electric  Co.,  Central  Carolina  Power  Co.  and  Consumers'  Light  &  Power 
Co.  On  Nov.  1  1910  acquired  Durham  Light  A;  Power  Co.,  on  May  1  1911 
the  Henderson  Ltg.  Sc  Puw.  Co.,  and  on  Aug.  1  1911  the  Standard  Gas  & 
Electric  Co.,  which  companies,  tosether  with  others  subscQuently  acquired, 
have  been  merged  into  the  Cnrolina  Power  &  Light  Co.  Also  owns  the 
entire  common  stock,  except  diiectors'  shares,  of  the  Yadkin  River  Power 
Oo.  (which  controls  the  Palmetto  Power  &  Light  Co.)  and  the  .^shevlll*- 
Power  &  LiglitCo.  (acquired  in  March  1912).  "The  electric  property  of  the 
Palmetto  Power  &  Liglit  Co.  was  acquired  by  the  Yadkin  River  Power  Co. 
as  of  .Ian.  30  1923. 

Operates  entire  street  railway,  gas  and  electric  power  and  light  service  Id 
Raleigh,  gas  service  In  Durham,  light  and  power  service  in  Henderson 
Dunn.  Oxford,  Sanford,  Jonesboro  and  Goldsboro,  and  supplies,  directly 
or  indirectly,  electric  light  and  power  service  in  16  other  communities. 

Franchises. — Gas  lighting  franchise  In  Ralelgb  Is  perpetual.  The  electric 
power  and  tight  and  railway  franchises  extend  to  1945.  The  Durham  gae 
nranchises  extend  to  1950.  In  Henderson,  Oxford,  Sanford  and  Jonesboro 
the  franchises  extend  to  1971.  1971,  1942  and  2003.  respectively;  In  Golds- 
boro, Smithfleld  and  Pine  Level  to  1972,  and  In  Fayetteville  franchise  I» 
perpetual. 

On  March  31  1911  Increased  authorized  common  stock  from  $2,500,000 
to  $5,000,000,  and  authorized  preferred  from  $1,250,000  to  J2,500,000 
On  Mar.  6  1920,  the  stockholders  voted  to  increase  the  auth.  amount  of 
preferred  stock  to  $3,500,000. 

Fares. — Effeirtive  Jan.  1  1922.  the  N.  C.  Corp.  Comm.  auth.  the  co.  to 
raise  cash  fares  in  Rileigh  from  7  cents  to  8  cents,  with  2  tickets  for  l.S 
cents.      V.  113.  p.  2104. 

In  June  1923  issued  $2,500,000  1st  c&  rcf.  mtgo.  6%  bonds,  Ser.  of  1953, 
proceeds  being  used  to  pay  in  part  for  the  acquisition  of  a  new  power  sta- 
tion having  an  initial  installation  of  15,000  k.  w.,  and  for  other  corporate 
purposes.     V.    116,    p.    2881. 

STOCK  AND  BONDS—       Date.        Interest.   Outstandirm .        Maturity. 

Stock  com  $5,000,000  ($100) -..     $4,787,500    Nov  "23,     H 

Prer$3.500,0O0  7%  cum  ($100) Q-J  2.73S.400     ()ct"23,  l'!i 

First  mortgage  gold  $5,000,-/   1908       6  g  P-A        4  233.000    Aug     1  1938 

000  ($500  &  8r.000)--C».tflGuarantyTr.Oo..N.  Y..  trus.  Int.  InN.  Y 
1st  &  ref  mtge  6%  Scr  of  1953  f   1923       6  g  J-D  2,500.000  June  1  19,53 

(S500  &  -SI  ,000  c*  &  SI  ,000,Urving  Bank-ColumbiaTrust  Co.,  New  York, 

$5,000  &  multiples  r*)  g.tf  I     trustee. 

Stock. — Of  the  amount  of  preferred  stock  outstanding.  $2,680,700  la 
in  the  hands  of  the  public.     Pref.  stock  is  redeemable  at  110. 

Bonds. — Of  the  $4,014,000  1st  mtge.  5%  bonds  reported  outstanding, 
$3,480,500  are  in  hands  of  public,  $752,5()0  are  pledged  under  1st  &  ref. 
mtge.  6%  bonds  (or  used  to  satisfy  sink.  fd.  requirements  of  the  1st  mtge. 
5s),  and  the  remainder  for  improvements,  extensions,  &c.,  at  80%  of  cost 
of  same  when  net  earnings  for  12  months  are  twice  interest  on  bonds  out 
and  to  be  Issued.  Redeemable  as  a  whole  or  in  part  for  sinking  fund 
on  any  Int.  date  upon  3  weeks'  notice  at  105  &  Int.  Sinking  fund  1%  an- 
nually of  bonds  out  from  Aug.  1  1913  to  Aug.  1  1922,  IncL;  thereafter  1V^% 
$279,000  have  been  retired  throoth  operation  of  sinking  fund.  See  V.  90 
p.  1361.  The  1st  &  ref.  mtge.  6s  Series  of  1953,  are  red.,  all  or  in  part, 
at  any  time  on  30  days'  notice  at  105  up  to  and  incl.  June  1  1930,  and  at 
1%  less  for  each  5-year  period  thereafter,  plus  interest  in  each  case.  Int. 
payable  at  office  or  agency  of  co.  in  New  York  City.  Penna.  4-mills  tax 
refunded.     V.    116,  p.   2881. 

Dividends. — On  pref..  l^%  guar,  from  July  1  1909  to  Dec.  31  1910,  Incl 
In  April  1911  and  quar.  since,  \H%.  Initial  dlv.  on  com. —  Vi  of  1%  — 
paid   Feb.   1917;  same  rate  quarterly  to  and  incl.  Nov.   1923. 

EARNINGS. — For  12  mos.  ending  Dec.  31: 

Oross        Net  (after        Other  Bond  Other        Balance 

Year —     Earnings.       Taxes.)       Income.       Interest.     Int.,  &.c.     Surplui 

1922 $1,992,946     $525,118     $252,222     $174,015     $42,412  .?5f)0,913 

1921 1,681,523       451,313        187,604        174,025        38.216     426,736 

ROAD. — Owns  14  miles  of  road;  gauge,  4  ft,  8J^  in.  60-70-lb.  T-ralls 
10  open  motor  cars,  11  open  trailers,  13  closed  motor  cars  and  1  miscell. 
6  power  stations  and  9  sub-stations;  348  miles  transmission  lines. 

OFFICERS. — Pres.,  Chas  E  Johnson,  Raleigh;  V.-P.  &  Gen.  Mgr.. 
P.  A.  Tillery;  V.-Ps.,  Wm.  Darbee,  E.  W.  Hill  and  R.  H.  Smith;  Sec,  E.  P 
Summerson,  N.  Y.;  Treas.,  A.  O.  Ray;  Asst.  Sec,  H.  L.  Martin;  Asst 
Treas.,  G.  J.  Hickman.— V.  107,  p.  500:  V.  108.  p.  783.  877;  V.  HI,  p.  192; 
V.  112.  p.  561;  V.  113,  p.  1469,  2404;  V.  116.  p.  415.  2881. 

(1)  Asheville  Power  &  Lisht  Co. 

ORGANIZATION.— Incorp.  on  March  25  1912  In  North  Carolina  at 
■uccessor  to  the  Asheville  Electric  Co.  All  the  common  stock,  except 
directors  shares.  Is  owned  by  Carolina  Power  &  Light  Co.  Does  entire 
commercial  and  municipal  electric  light,  gas  and  street  railway  business 
of  Asheville.  and  Its  suburbs.  All  franchises,  except  for  l>i  miles  of  street 
railway  expiring  in  1952,  are  perpetual. 

Has  favorable  contract  to  April  1  1928  with  the  North  Carolina  Blectrlc»> 
Power  Oo.  for  power 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.       Maturity. 

Common  40.000  shares 40.000shs.     

Preferred  10,000  shares .$7  6,397shs.  Oct'23,$1.75 

First  mortgage  $5,000,000  g1    1912       5  g  A-O       $1,220,000   April  1  1942 

($1,000) c*tf  [Int.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trus. 

Stock. — All  the  common  stock,  except  directors'  shares,  is  held  by  the 
Carolina  Power  &  Light  Co.,  and  dlvs..  therefore,  are  not  reported.  Of  the 
amount  of  pref.  stock  outstanding.  5,397  are  in  the  hands  of  public. 

Bonds. — Remaining  bonds  are  issuable  at  80%  of  cost  of  permanent  Im 
provements  or  additions  when  net  e?.rnings  are  twice  interest  charge.s  on 
bonds  out  and  to  be  issued.     Subject  to  call  as  a  whole  or  In  part  for  sinking 
fund  at  105  &  Int.  on  any  Int.  day.     Sinking  fund,  Ml  %  on  April  1   1917 
to  1922.  Incl.;  1%   1923  to  1927:  1H%   1928  to  1932:  2%   1933  to  1941 
See  V    94.  p.  1316. 

Dividends. — IH%  quar.  paid  on  pref.  stock  from  April  1912  to  and  incl. 
July  2  1923;  SI  75  per  share  paid  regularly  quarterly  since. 

EARNINGS.— For  12  mos.  ending  Dec.  31: 

Oross,  Incl.      Net.  after     Total  Interest      Balance. 

Year —  Other  Tncnrne.        Taxes.  Charges.  Surplus 

1922 $<}27,644  $3.38,700  $62,467  $276,233 

1921 880,478  338.227  02,338  275,889 

ROAD. — Operates  20  miles  of  railway. 

OFFICERS.— Pres.,  Ch.as.  E.  .Johnson;  V.-P.  &  Gen.  Mgr.,  C.  9. 
Walters;  Sec,  E.  P.  Summer-son;  Troas.,  A.  C.  Ray. — V.  95,  p.  110;  V.  106, 
p.  818;  V.  109,  p.  1365;  V.  Ill,  p.  989;  V.  113,  p.  70. 

(2)  Yadkin    River   Power   Co. 

Is  controlled  by  Carolina  Power  &  Light  Oo.  through  ownership  of  all 
common  stock  except  directors'  shares. 

ORGANIZATION.— Incorp.  on  March  20  1911  In  North  Carolina  a" 
«"ccessor  to  the  Ror-kins^hnrn  Power  Oo  sold  at  frirr>rlo<!uro  V  93.  n  1'73 
Owns  and  operates  hydro-elactric  plant  on  the  Yadkin  River  power  and  light- 
ing systems  in  Rockingham,  Hamlet  and  VVadesboro,  N.  C,  and  Cheraw, 
S.  O.  and  eluciric  poistr  systems  in  I. umtonrion  ami  Liiosvllle.  X  <J.;  .ils" 
supplies,  under  contract,  the  entire  requirements  of  the  privately-owned 
power  and  light  systems  in  Maxton,  Laurel  Hill  and  Laurinburg,  N.  C,  and 
of  the  municipal  lighting  systems  of  Lilesville  and  Lumberton.  None  of  the 
p-anchisex  expire  prior  to  1971.  In  Julv  1917  acquired  control  of  Carolina 
Gas  &  Electric  Co.  (now  Palmetto  Power  &  Light  Co.),  and  as  of  .Tan.  30 
1923  acquired  the  electric  property  of  that  co. ,  which  suppllas  electric  power 
and  light  to  Florence,  Darlington,  Marion.  Mullins,  Hartsville,  Tiimnons- 
ville,  Bishopsville  and  McCall,  S.  C,  and  water  in  Darlington  and  Marion. 

In  Jan.  1923  brought  out  54.000,000  additional  1st  Mtge.  5s,  proceeds 
being  used  for  the  purchase  of  all  the  electric  power  and  light  properties 
of  the  Palmetto  Power  &  Light  Co.  and  for  the  retirement  of  .$3,000,000 
1st  &  joint  Carolina  Power  &  Lt.  Co. -Yadkin  River  Power  Co.-Palmetto 
Power  &  Lt.  Co.  6%  bonds,  which  were  called  for  payment  Feb.  26  1923. 
V.  116.  p.  423.  526. 


STOCK  AND  BONDS—       Dale.        Interest.     Outstanding.      Maturity. 

Common  $4,000,000  ($100)- $3,835,000     

Pref$2  000,000(Sl()0)7%cum Q-J  1.633  500     Oct'23.1Ji 

first  mtga  $15,000,000  goldf    1911       5  g  .\-0  7.500,000     Apr  1  1941 

($1,000  &  .?o.000i_o'&r.tfMnt.  at  Old  Colony  Tr    Co. .  Boston,  tru.stee. 

Bimds. — $10  1,000  not  Included  In  amount  reported  outstanding,  are  in 
creasury;  remaining  bonds  are  re-erved  for  extensions,  &c  Bonds  have 
Impt.  fund  of  H%  of  bonds  out  from  Aug.  1  1916  to  1920.  incl.,  1%  1921  to 
1925,  1H%  1926  to  1930,  and  2%  1931  to  1940.  Incl.  Subject  to  call  as 
»  whole  on  any  Int.  date  or  In  part  for  Improvement  fund  at  105  and  Int. 
in  4  weeks'  notice,  all  bonds  thus  ac(iiilred  to  be  canceled. 

Dividends  on  preferred  stock  were  begun  Jan.  1   1917. 

PROPERTY. — Hasgeneratingcapacity  of  25,050k.w.,  all  hydro-electric, 
except  1,950  k.w.  steam;  478  miles  of  transmission  lines  and  225  miles 
distributing  lines. 

EARNINGS.- For  12  months  ending  Dec.  31: 

Year —                      Gross.         Net  (afl'-r  tares) .      Int(Net).  BaL.Sur. 

1922 $1,261,295              $.563,432              $175,086  $388,340 

1921- 1.082,952                449.912                179,586  270,326 

OFFICERS.- Pres.,  Chas.  E.  Johnson;. V-P.  &  Gen.  Mgr..  P.  A.  Tillery: 
E.  P.  Summerson;  Treas..  A.  C.  Rav. — V.  100.  p.  2173:  V.  103,  p. 
2245;  V.  106,  p.  818;  V.  108.  p.  783.  877:  V.  116,  p.  423,  526. 


READING,   PENN. 
EASTERN  POWER   &  LIQHT  CORPORATION. 

All  the  assets  of  this  co.  were  disposed  of  on  Oct.  24  1919,  the  subsidiary 
eos.,  with  the  exception  of  the  West  Virginia  Trac  &  Elec.  Co.  (now  West 
Virginia  (Jtilitlas  Co.),  being  ac(|uired  by  the  General  Gas  &  Electric  Co. 
for  history  of  Eastern  Power  &  Light  Corp. see  this  "Section"  for  Apr.  24  '20. 


WEST  VIRGINIA   UTILITIES   CO. 

ORGANIZATION. — Incorporated  In  1920  and  acquired  the  Moreantow n 
properties  of  the  West  Virginia  Traction  &  Klectrlc  Co.  (for  history  see 
'Electric  Railway"  Supplement  of  .\pril  24  1920)  as  per  plan  outlined  In 
V.  110,  p.  1416.  Owns  all  the  S.500,000  capital  stock  of  the  Wheeling 
Public  Service  Co.  which  took  over  the  Wheeling-Elm  Grove  properties  of 
the  West  Virginia  Trac  &  Klec.  Co. 

With  Us  sub.  CO.  owns  and  operates  the  electric  light,  power  and  water 
■mnply  systems  In  Elm  Grove  and  neighboring  towns;  an  electric  railway  from 
Wheeling  through  Elm  Grove  to  West  Alexander,  Pa.,  connecting  adjacent 
■suburban. towns;  electric  light,  power,  gas  and  water  systems  In  Morgan- 
town,  W.  Va.  Serves  29  communities  with  railway  iid  electric  service.  26 
with  water  and  25  with  natural  gas.  Owns  a  33-acre  park.  Holds  under 
lease  over  7,000  acres  of  natural  gas  fields,  about  one-auarter  developed, 
with  exten'^lve  systems  of  gas  wells  and  distribution  equipment.  Also  has 
1.600  acres  of  gas  and  oil  lands  under  development.  Franchises:  One  ex- 
pires 1927;  others  extend  beyond  1942  or  are  perpetual. 

STOCK  AND  BONDS—        Dale.  Interest.  Outstnndinn.      Maturity. 

Common  SI, 000, 000  f$  100).— $,500,000    

Pref.  $1,500,000  ($100)  cum 7%  872.750    .Iuiy23,l^< 

15-.vr.  gen.  mtge.  bds.  $5.0001    1920  6%  1,333.500     Jan  1  1935 

000   gold \ 

CJn.    atil.    1st   mtge  $l,500.-(   1909  5  g  J-J  746,000  July    1  1944 

000  gold  ($1, 000). ..c*cpt  I  Int.  at  Farmers' L.  &  Tr.  Oo. .  N.  Y.,  trustee. 

STOCKS. — No  div.  shall  be  paid  on  com. for  2  years  from  date  of  Issuance, 
net  Income  for  that  period  to  be  carried  to  tjirplus;  thereafter  not  more  than 
Vi  the  sum  which  subsequently  becomes  available  for  divs.  to  be  paid  as 
such,  balance  to  be  carried  to  surplus;  with  protective  provisions  for  roalnt. 
ind  depreciation.  Pref.  stock  has  equal  voting  power,  share  for  share, 
with  the  com.  stock,  preferred  both  as  to  dlvs.  and  a.ssets,  red.  at  option  of 
(^o..  all  or  part,  from  rime  to  time  at  105  and  divs. 

Honds. — The  co.'s  gen  mtge.  6s  are  a  2nd  lien  on  the  Morgantown  proper- 
rles  and  a  1st  lien  on  the  stock  of  the  Wheeling  Public  .Service  Co.  Of 
CJnlon  [TtUltlRS  1st  mtge. bonds,  not  incliidedin  amount  outstanding,  $10,000 
ire  In  the  treasiu-y,  $490,000  are  held  alive  in  sinking  fund,  and  remainder 
are  reserved  for  Improvements  and  extensions  at  80%  of  cost.  Red.  at 
105  and  Int.  on  any  Int.  day  on  30  days'  notice.  Sinking  fund  1%  semi- 
annually of  bonds  outstanding  and  in  sinking  fund.  After  setting  a.side  1% 
s.-a.  and  payment  of  7%  on  jjref.  and  10%  on  com.,  sinking  fund  shares 
equally  with  any  ftirther  dividend  on  common.      V.  90.  p.  373. 

EARNINGS.— For  12  months  ending  Dec  31  1922.  gross,  $1,003,484 
net,  after  taxes,  $370,649;  other  income,  S30,918;  bond  Int.,  $132,118;  divs., 
$65,891;  deprec,  $145,012:  bal.,  suro.,  $58,545.  In  1921,  gross,  $799,450; 
net,  after  taxes,  $227,960;  other  income,  .$24,718;  bond  int.,  $128,678: 
rentals.  &c,  S8,.536:  pref.  divs.,  $43,851:  doprec,  $28,447;  balance.  $43,347. 

LATEST  EARNINGS.— 8  months  ending   Vug.  31: 

8  Months —        Oper.  Rev.     Net  aft.  Tax.  Oth.  Inc.     Deduct'ns.      Balance. 

1923 .$736,319  $274,797  $22,340         $91,774         $205,363 

1922 616,359  218,555  19,668  88,445  149,778 

PROPERTY. — With  Its  controlled  co  has  2  electric  power  plants 
iggregatlng  6,000  h.  p.  capacity:  2  water  pumping  stations;  2  gas  pumping 
stations;  120  gas  wells;  6  oil  wells;  152  miles  of  electric  lines;  179  miles  of 
gas  pipe  lines;  74  miles  of  water  pipe  linos;  45  miles  of  lu-ban  and  suburban 
railways,  largely  on  private  right-of-way.     Standard  gauge.     91  cars. 

OFFICERS. — Pres..  Fred  Anderson;  V.-P.,  Max  R.  Stern;  Treas.,  Geo. 
B.  Adams;  Sec.  Ira  Lloyd  Letts:  Asst.  Treas..  R.  A.  Bruce. — V.  111.  p. 
1853;  V.  115,  p.  989;  V.  116.  p.  1179,  1277.  1894;  V.  117,  p.  1349. 

(1)  Wheeling  Public  Service  Co. — All  the  com.  stock  Is  owned  by  the 
West  Virj;inla  Utilities  Co. 

ORGANIZATION  — Organized  In  19'20  and  acquired  the  Wheellng-Elm 
Grove  properties  of  ibe  Wiwt  Virginia  TractioQ  &  Elec.  Co.  (for  history; 
see  this  Supplement  of  April  21  19i:0)  as  per  plan  outlined  In  V.  110.  p.  1410. 
0\vns  all  the  common  stock  of  the  City  &  Suburban  Gas  Co.;  also  3,040 
shares  out  of  4.440  shares  of  the  City  Hallway  Oo. 

Application  to  Operate  Buses. — In  Feb.  1923  the  co.  applied  to  the  city  of 
Wheeling,  W.  Va..  for  auth.  to  operate  bu-ses  in  East  and  North  Wheeling. 
V.  116.  p.  9.37. 

In  June  1923  the  co.  offered  its  employees  and  customers  82,100,000  7% 
preferred  stock.     V.  116.  p.  2517. 

STOCK  AND  BONDS —       Dale.         Intrreyt.    Outstanding.       Maturity. 

Common  $500.000 -All  owned  by  West  Viririnia  Utilities  Co. 

Preferred    stock- 7%  2,100,000     

Oitv  &  Suburban  Gas  1st  Ml    1912        6  g  M-N  540.000  Nov.  1  1932 

$1,000,000  ($1,000)  ..c*tf  lint,  at  Equitable  Trust  Ciy.  M.  Y..  trustee, 
nity  &  Elm  Grove  cons  coll\    1906       5g  l-J  194,000  July  1    1936 

tr  M  $2,500,000  g  ($1 ,000)  f Int.  at  Union  Trust  Co..  Pittsburgh,  trustee. 
Wheeling  &  Elm  Grove  first!    1898       5  M-S  125,500  Mar  1   1928 

mortgage  $225,000  (iSQO) .] Sinking  fund  retires  $5,000  annually. 
Wheeling  &  Elm  Grove  M  (see  1    1901        5  A-O  791,500  April  1    1931 

texti  ($1 .000  &  $100>g-.c*Jlnt.  pay.  at  Dollar  Savs.  *  Tr  Co..  Tru.stee. 
Wheeling  Pub  Ser  Co  1st  mtge. 6%  965,000  Oct     11952 

Honds. — The  ('Ity  &  Suburban  Gas  Co.  bonds  are  redeemable,  as  a  whole 
>r  part,  on  any  Interest  date  at  105  and  int.:  cumulative  .sinking  fund  of 
?%  on  outstanding  bonds  began  In  1916:  S60.000  not  Included  in  amount 
outstanding,  are  held  In  sinking  fund.  Of  the  City  &  Elm  Grove  consoli- 
dated collateral  trust  bonds,  $1,000,000  are  reserved  to  retire  prior  liens. 
Are  subject  to  call  on  any  Int.  date  at  105  and  int.  V.  83.  p.  491.  The 
luth.amount  of  Wheeling  <ffe  Elm  Grove  Ry.  mtge.  was  originally  $1,250,000 
but  was  reduced  in  Peb.  1906  to  $1  .000.000. 

E.\RNINGS. — For  8  months  ending  .-Vug.  31: 
8  Months —  Oner.  Rev.     Nctafl.  Tax.    Other  Inc.    Fixed Chqs.     Balance. 

1923  --- $410,833  $122,001  .$3,110         $77,637         $47,473 

1922..-    ,382.263  101.108  1,432  70,634  31,905 

PROPERTY,  &c. — See  West  Virginia  Utilities  Co.  above. — V.  Ill,  p. 
853;  V.  115,  p.  1322,  1943:  V.  116,  p.  937,  1894,  2517;  V.  117,  p.  1349. 

READING  TRANSIT  &  LIOHT  CO. 

All  the  common  stock  and  $550,0(10  CNa.ss  "B"  prof,  owned  by  General 
lias  &  Electric  Corp. 

ORGANIZATION. — Incorp.  July  1917  as  a  merger  of  the  old  Reading 
Transit  &  Light  Co.  (which  then  ceased  to  exist)  with  the  United  Traction 
Oo.  (Reading).  Boyertown  &  Pottstown  Ry.,  Blrdsboro  St.  Ry.,  Reading 
fe  Womelsdorf  Elect.  Ry.,  and  Front  &  Fifth  St.  Ry..  all  of  these  properties 
having  been  operated  under  lease.  Controls  through  stock  ownership  the 
Oley  Valley  Ry.  and  Nevorsink  Mountain  Ry.  Leases  the  Lebanon  St. 
railway  system  and  the  properties  of  the  Reading  Traction  Co.,  Adams- 
town  &  Mohnsville  Electric  Ry..  Schuylkill  Valley  Traction  Co.,  and 
Reading  &  Southwestern  Ry.  Owns  or  controls  and  operates  the  street 
railway  systems  In  and  about  Reading  and  Lebanon,  and  the  system    of 
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street  and  Interurban  raUways  extending  from  Reading  through  Nor- 
rtetown  to  Philadelphia,  serving  a  population  of  about  10'). 000 
Principal  leases  contain  options  to  purchase,  also  satisfactory  provlsloni 
for  refunding  underlying  obligations.  Franchises  are  without  time  limit 
and  unrastrictod  with  unimportant  exceptions. 

STOCK  ANU  UONDS —       Dale.       Interesl.      Outstanding       Maturitu 

Common,   $6.000.000 -  $l'.i>l)0.000    SeD'2:?.l% 

Preferred  CL-vss    'A  '   S700.000 73.4o0    Aug   23.1  4 

Preffrrf<l('I,i,*!-B''S2..'<00.000 1.511.5(10    Aug   23, Hi 

Gen  &  Ref  Mtge.  «30.000.000-   1917         6%  See  text     Aug  1  194; 

Old  Read    T    A  LI.  Co. — 

Boulpment  bonds (1920  7  Q-J  17,5001  Serially  to 

llnt.at  U.S.M.&Tr. Co.. N.Y.O.f  April  1925 
Car    trust    certificates    "A"i    1910       5  J-J  10.000  Hen  uexi 

$100,000  (*1. 000; lint,   at  Glrard  Trust  Co..    Phlla.,   trustee 

Oar    tru.st    certificates     "B"i    1917       5  M-N  25  000  See  text 

S50.000  i$.i00) /Int.  at  Pa.Co.for  Ins. on  Uvea. &c.. Phlla. .tr. 

United  Traction  Co. — 
Oley    Valley    Ry   stock   trust/ 5  J-J  1  245,000     July     193) 

certificates  $250.000 llnt.at  Real  Es.T.I.&Tr .Co.  .Phlla.  .trustee 

Bead-Womelsd  Ist  M  $400.-/    1895       5  g  J-J  400,000     Jan   1  192.' 

000  ($100  &c) c'.cpt. llnt.at  Real  E8.T.In8.&  Tr.Oo.. Phlla..  trustee 

BlrdsboroSt  Ry  M.  S250.0001    1904       5  g  J-J  250,000     Jan       1934 

gold  ($500&$l,000).c.cpt/lnt.  at  Colonial  Tr.  Co..  Reading.  Trustee 
Boyer  &  P  St  Ky  1st  M..$300.-/    1908       5  g  K-A  300.000     Aug  1  1936 

000  ($500  &  $l,000)g.c*cptllnt.  at  Colonial  Tr.  Co..  Reading  Pa.,  Trust 
Pront&5th  St  Ry  1st  M  $.50.-/    1903       5  g  J-J  50.000     July  1  193.'' 

OOOg  (S100&  $500)-c»cpt.llnt.  at  Colonial  Tr.  Co..  Reading.  Trustee 
Oley    Valley    Ry    first    mtge,)    1901        4H  g  J-J  250.000     July  1  1931 

$260,000  g  ($1.000). c*cpt(lnt.at  Real  Est.  Tltlp  Ins.&Tr  Co.. Phlla  ,Tr 

Neyerslnk  Mountain  bonds-,  f 4  J-D  53.000  June  1  1931 

\Int.  at  Company's  office,  Reading,  Pa. 

Leased  Line  Securities — 
Adam  &  Mohn  Ist  mortgage!    1904       5g  J-J  75,000     Jan  1  1335 

$75,000.  g  ($1,000)  r'cptlint  at  Colonial  Tr.  Co..  Reading.  Trustee 
Bead-8   W  Ist    M,    $100,000)    1900       5  F-A  100.000     Aug  1   1931 

(W00&  $1.000) c*cpt;int    at  Penna    Tr.  Co..  Reading.  Trustee. 

S«e  separate  statements  for  Reading  Traction.  Schuylkill  Valley  Tract, 
and  Lebanon  V'alley  Street  Ry.  below. 

Old  Reading  Transit  &  Light  Co.  car  trust  certlfs..  Series  "A."  mature 
$10,000  annually  to  July  1  1926.  subject  to  call  on  any  Int.  date  at  101  and 
Ult.  on  30  days'  notice.  $70,000  have  been  retired.  Secured  by  25  cars, 
title  remaining  with  trustee  until  entire  Issue  Is  paid.  Reading  Transit  & 
Light  Co.  car  trust  certlfs..  Series  "B."  mature  $5,000  annually  to  Nov.  16 
1927:  subject  to  call  on  any  Int.  date  at  101  and  Int.  on  30  days'  notice. 
Secured  by  9  cars. 

Ilk  United  Traction  Co. — Birdsboro  Street  Railway  bonds  may  be  called 
at  105.  Front  &  Fifth  St.  bonds  are  red.  at  105.  They  are  guar.,  p.  &  1., 
by  endorsement  by  United  Traction  Co.  (now  Reading  T.  &  L.  Co.) 
The  Boyertown  &  Pottstown  bonds  are  guaranteed,  prin.  &  Int.,  by  endorse- 
ment by  United  Traction  (now  Reading  T.  &  L.  Co.).  Reading  &  Womels 
dorf  bonds  are  subject  to  call  at  par.  Adamstown  &  Mohnsville  bonds  are 
redeemable  at  105 

EARNINGS. —  For  years  ending  Dec.  31: 
Calendar  Gross  Earns.    Net.  after        Fixed       Preferred  Balance 

Year —         (Incl.oth .Jnc).        Taxes.         Charges.  Dividends.     Sur.nrDef 

1922 --$2,959,516     $654,204     $413,456     $117,115  sur.$123.633 

1921 3.007.465       6H4.02S       416.743        117.115  sur.    130.170 

1920 3.040.725       599,025       415.917        115.855     sur.  67,253 

Property,  &.c. — 203.12  miles  track  237  passenger  and  50  service  cars 
3  power  plants  having  43.000  h.p.  generating  capacity,  426  miles  electric 
pole  lines. 

OFFICERS.— Pros.,  E.  L.  West:  V.-P..  Thos.  Cheyne:  V.-P.,  Lucien  H 
Tyng;  Treas.,  W.  Buch.sbaum:  Sec,  C.  N.  Wilson. — V.  Ill,  p.  589.  1662, 
1950,  2141:  V.  113,  p.  294,  2506;  V.  114,  p.  948.  1652;  V.  116.  p.  823. 

(a)  Reading  Traction. — A  trolley  road. 
ORGANIZATION.— Inc.  Mar   9  1893  In  Penna.  to  operate  the  Reading 

City  Passenger  Ry.  and  East  Reading  Electric  Ry.,  which  It  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893.  and  the 
latter  from  May  1  1893.  On  Oct  1  1894  leased  the  Reading  &  Temple 
Blectric  Ry  ,  for  !)9  years.  The  Readlna  Traction  was  leased  on  Jan.  1  1896 
to  the  United  Traction  (now  Reading  Transit  &  Light  Co.)  for  900  years  at 
»  rental  of  $10,000  annually  for  first  three  years.  $20,000  for  next  two 
rears,  and  $30,()0()  thereafter,  and  all  bond  Interest 

STOCK  AND  BONDS —       Date.        Interest.     Outstanaing.       MalnTitt, 

Stock,  $1, 000.000  auth  ($50) J-J  $1,000,000  .Ian   23.  .  ot 

First  mtge.  $600,000  gold  guf    1893        6  g  J-J  5OJ.00')  Jan      1   1933 

Not  subject  to  call c*cp  1  Provident  Life  &  Trust  Co..  Phlla..  TriL^itee 

Interest  Is  payable  In  Reading  at  the  Colonial  Trust  Co.  Bonds  arf 
listed  on  the  Philadelphia  Stock   Exchange.      V    88.   p.  749. 

Oi*ldends. — In  1900.  2%:  In  1901.  2^%:  In  1902  and  since.  3%  per  aan 

LEASED  LINESSEOUR'S.     Date.  Interest.  Outatandg.  Last  Die..*.! 

Beading  City  Passenger  Ry — 

Stock  ($350,000)  (par  850). J-J  $350,000      See  text 

Bast  Reading  Electric  Ry  — 

Stock,  full  paid  (par  $.50)-.- A-O  100.000      See  text 

Bonds.  $2.5.000..- cptl897  5  J-J  25.000  July    11937 

Reading  &  Temple  Electric  Ry  — 

Stock.  $75.0()0,  guar... cpt 7  A-O  73,700       See  text 

1st  mortgage.  $75.000 1894  5  A-O  73.700  Oct     1  1924 

Dividends  on   Leased  Line  .blocks. — The    Read  ng  Olty    Passenger   slock 
received  dividends.  1896  to  1899.  Inclusive.  10%;  1900  and  thereafter  12'y<, 
East  Readmg  stock  received  dividends    1896,  $6,500;  1897  to  1900.  Inclu 
rive.   $7,000;   thereafter,   $H.000       Reading  k.   Temple   Electric  pays   7% 
mnnually  In  dividend'*.  A.  &  O. 

Bonds. — Reading  Trust  Oo  la  trustee  for  East  Reading  Elec.  Ry.  bond* 
subject  to  call  In  1927  at  par  Int.  on  Reading  &  Temple  bonds  la  payabk 
kt  Reading  Trust  Co..  trustee.     Coupon  ($100.  $500  &  $1,000). 

ROAD. — Leases  48  miles  of  track.  Gauge  5  ft.  2 >i  In.  Ralls,  90  lbs 
V.  88,  p.  749. 

(b)  Schuylkill  Vallev  Traction. — Trolley. 

The  United  Power  &  Transportation  Co.  owns  all  of  the  $500,000  capital 
Stock . 

Lea»«. — Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Oo 
(succeeded  by  Reading  Transit  Sc  Lt   Co.)    Rental.  $5,000  1st  and  2d  years 
$16,000  annually  thereafter,  and  $1,000  annually  for  maintaining  organlsa 
tlon.    Reading  Transit  <k  Lt.  Oo    also  assumes  all  obligations  of  Schuylkill 
Valley  Trac    and  Iti  Iea.sed  lines 

ORGANIZATION.— Incorp.  In  Pennsylvania  Sept.  8  1893  as  the  Nor 
rlstown  Bridgeport  &  Conshohocken  Traction  Co..  and  on  Jan.  5  198fi 
chartered  as  present  company.  Since  Jan.  15  1895  h.is  controlled  and 
operated  the  Conshohocken  Ry..  the  Montgomery  County  Passenger  Ry. 
the  Citizens'  Passenger  Ry..  the  Collogovllle  Blectric  Street  Ry.  and  thf 
Norrlstown  Passenger  Ry.  The  corporate  existence  of  the  several  com 
panles  Is  to  be  maintained,  but  their  bonds  will  be  taken  up  as  rapidly  as 
possible 

In  Jan.  1902  le.ised  for  950  years  the  Roxborough  Chestnut  Hill  &  Norrls- 
town Ry.,  Including  that  company  s  le.ises  of  the  Wlssahlckon  Electric 
Passenger  Ry.  and  the  Trappe  &  Limerick  Electric  Rv. 

STOCK  AND  BONDS—         Date.       Interesl.     OuUttanding .       daturitu 

Stock.  $.500,000  (8.50) - $.500,000     

First   mortgage.    $.500,000.   gl    1895       5  g  F-A  245.000       Aug.  1945 

($1,000)    ....    .-.c  cptflnt.  at  West  End  Tr.  A  S.  D.  Co.,  Phila.,Tr 

Of  the  $.500,000  first  mortgage  dated  1805.  $100,000  has  been  retired  and 
destroyed.  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norrls 
town  Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry 
bonds. 

The  securities  of  the  subsidiary  companies  are  aa  follows.  Including  both 
those  held  by  the  public  and  by  the  parent  company. 

STOCK  AND  BONDS—        ftles.       Interesl.  Issued.  \4aturilv 

CItl/.ens' Pass  Ry  stock  ($50).      6^         - $79,100 

Ist  mtge  ($.500)  $80,000  goldl    6g  F-A  80.000   Feb.  1   i925 

guaranteed cptiSnhJoct  to  call  at  105  on  any  Intprest  date. 

(Int.  at  Norris  n  Title.  Tr.  &  S.  D.  Co..  Trus.. 
Conshohocken  Ry  stock  iS,50i        5V4  1 15  900 

Ist   M.  gu.kr.,  prln.  &  Int.l         ..        5  g  J-J  100.000  July  1   i924 

$2.50.000 cplfSubj.  tocallat  105.    Norrlstown  Tr.  Co.,  tr. 

Montgomery  Co  Pass  Ry  stock      1  \i  150  000 

1st  mtge  $150,000 cptl      m        fl  J-J  15.000  Nov.  V 1923 

(Int.  at  Albertson  Tr.  &  S.  D.  Co..  Trustee 
Norrlstown  Pass  Ry  stk  ($50).     4>i       75,000 


Bonds. — The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  Lssue  ($15,000)  are  held  by  the  Schuylkill  Valley 
Traction  Co. 

ROAD. — Operates  57.03  miles  of  track.  Including  lines  of  above-men- 
tloned  companies,  and  also  Roxborough  Chestnut  Hill  &  Norrlstown. 
Gauge,  5  ft.  2  Vi  in.    Ralls.  60  and  100-lb.  T  &  girder.    91  cars.  V.  70.  p.  281. 

(o)   Roxborough  Chestnut  Hill  &  Norrlstown  Ry. — A  troiley  road. 

The  United  Power  &  Transportation  Co.  owns  4,969  out  of  the  4.96H 
shares  of  the  caplfil  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  34  50  per  share  .payable  semi-ann. 

ORGANIZATION.— Incorp.  Dec.  2  1895  in  Penua.  In  1898  leased  the 
Wissahickon  Electric.  3j^  miles,  for  950  years;  rental  to  be  2%  on  the 
$145,842  stock  for  the  first  two  years,  3%  tor  the  next  six  years,  4%  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the 
$250,000  stock  of  the  Trappe  &  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $4.50.000  to  the  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  &  D.  (cpt),  due  June  1 
b»26.  Issue  reduced  to  $396,000,  of  whifh  $371,000  was  outstanding  on 
Dec.  31  1921.     Capital  stock  auth..  $4.50.000:  issued.  $248,400;  par,  $50. 

Trappe  &  Limerick  Elec.  St.  Ry.  5%  gold  stock  certfs.  due  Julj  1  1931; 
int.  (J.  &  J.)  at  Real  Estate  Title  Ins.  &  Trust  Co..  Trustee.  Auth..  $250,- 
000.  and  outstanding.  $249,000.  Secured  by  deposit  of  $249,000  stock  of 
the  Trappe  &  Limerick  Street  Ry. 

ROAD.— Total  track,  20>4  miles;  gauge.  5  ft.  2J^  In.;  rails.  70  to  90-11) 
girder.— V.  62.  p.  1042. 

(6)  Trappe  &  Limerick  Electric  Street  Ry. 

ORG.ANIZATION. —Incorporated  In  Pennsylvania  on  July  25  1899. 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norrlstown  Ry. 
for  950  years  at  a  rental  equal  to  5%  per  annum  on  capital  stock,  interest  on 
bonds,  taxes  and  $100  maintenance  expenses. 

STOCK  .\ND  BONDS—         Date.       Interest.     Outstanding.        'faturity 

Stock  $250,000  ($50) --. S2.50.000       See  text. 

First  mortgage  .$250,000  gold!   1901        4J^gJ-J  250  000  July   1   1931 

($1.000) -C*cpt1Int.  at  Comoany's  office.  R-.-adins?.  Pa. 

Bonds. — Are  guar.,  p.  &  1.  by  Roxborough  Chestnut  Hill  &  Norrlstown. 

ROAD. — Length  of  line,  13.35  mUes. 

(c)   Lebanon  Valley  Street  Railway. — A  trolley  road. 

Lease. — Leased  to  Reading  Transit  &  Lt.  Co.  for  900  years  from  April  1 
1910.  Annual  renoal  of  $40,000  and  yearly  payment  of  $500  for  organiza- 
tion, as  well  cis  taxes  and  Interest  on  bonds. 

ORGANIZATION. — Incorporated  on  June  28  1S99  as  a  consolidation  of 
the  Lebanon  &  Annsville  Street  Ry.  and  the  Lebanon  &  Myerstown  Street 
Ry.  The  United  Power  &  Transportation  Co.  owns  all  the  10  000  shares 
o'  the  capital  stock. 

STOCK  AND  BONDS —         Date.       Interest.     Outstanding.       Maturity. 

Stock  $.500  000  (par  $.50) -.. $500,000     See  text. 

"•t-st    mortgage    10-30s    goldl    1899       5  g  J-J  500.000  July   1   1929 

$100. $.500  &  $1.000ic.cptfInt.atReal  Est.T.  las.  &Tr.Co..  Phh..Tl. 

ROAD.— Owns  22.08  miles  of  track.  Gauge  5  ft.  2>i  in.  Rails  50,  76. 
90  &  lOO-lo.  girder.     23  cars. 


RICHMOND,   VA. 

VIRGINIA   RAILWAY   &   POWER   CO. 

ORGANIZATION. — Incorp.  in  Virginia  on  July  1  1909  and  Is  successor 
to  Che  Virt^inia  Passenger  &  Power  Co.  sold  at  foreclosure  May  5  1909.  V. 
89,  p.  44,  105.     The  reorganization  was  under  plan  given  in  V.  87.  p.  347. 

On  July  1  1911  took  over  by  consolidation  the  Norfolk  ft  Portsmouth 
Trac.  Co.  (Inco  which  was  merged  the  Norfolk  &  .Atlantic  Terminal  Co.  on 
June  30  1911).  and  Increased  Its  stock  to  $12  000.000  com.  and  $^. 000. 000 
pref..  $1.50  Virginia  Ry.  &  Power  com.  was  exchanged  for  each  $100  Norf.  & 
I'ortsm.  com.,  the  pref.  was  exchanged  share  for  share.  V.  93.  p  106. 
For  history  of  Norfolk  &  Portsmouth  Traction  organization  see  "Electric 
Railway  Section"  of  June  1911.  p.  84. 

Through  acquisition  of  Norf.  &  Portsm.  Trac,  the  Virginia  Ry  &  Power 
("5o.  acquired  the  lease  of  the  Norfolk  Ry.  &  Light  Co.  for  99  vears  from 
lune  1  1006  and  the  entire  $100,000  capital  stock  and  ($1  000.000)  bonds 
of  the  Norfolk  &  Ocean  View  Ry    Co.  (dissolved  April  5  1917). 

Oo  June  29  1912  sold  to  Richmond  &  Rappahannock  Ry.  the  "Seven 
Pines  Line"  of  railway.  29th  and  P  Sts..  Richmond,  to  Seven  Pines.  Henrico 
County.  8.88  miles,  for  ca.sh  consideration  r)f  $25,000.      V.  95.  p     1397. 

On  July  20  1916  the  shareholders  ratified  the  merger  of  the  Richmond 
Ry.  &  Viaduct  Co.  (all  of  whose  stock  was  owned),  and  auth.  an  Increase 
In  pref.  stork  from  $8,000,000  to  $9,000,000  In  connection  therewith. 
V.   103.  p.  407. 

Owns  or  controls  through  lease  practically  the  entire  street  railway,  elec- 
oric  light  and  power  business  in  Richmond  Petersburg-.  Norf)lk  lall  except 
line  to  Virginia  Beach).  Portsmouth  and  Rerkele.\  .  an  interurban  railway 
connecting  Richmond  and  Petersburg;  a  line  from  Norfolk  to  Sewell  s  Point, 
where  connection  is  made  by  ferry  to  Newport  News  and  Old  Point  Com- 
fort; electric  light  business  of  Suffolk.  Va.:  the  City  Gas  Co..  with  unlimited 
franchises. 

Franchises. — The  Manchester  &  Petersburg  Ry.  franchises  are  perpetual. 
The  principal  railway  fr^inchises  in  Richmond  expire  In  1926  and  1931. 
The  Interurban  railway  franchise  expires  in  19S1  The  water  power  rights 
In  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  Im- 
portant rights  for  lighting  In  Richmond  ex[)ire  In  1927  and  1928  and  in  Man- 
chester In  1931.  The  Petersburg  lighting  franchises  are  perpetual  V.  89, 
p.  529.  Franrhisi's  for  street  railways  In  Portsmouth  expire  in  1926,  1927 
»nd  1932.  Street  railway  framhises  In  Norfolk  expire  In  1944.  In  1915 
the  City  of  Suffolk  granted  a  new  30-year  fr:incliise  to  do  a  I'ght  and  power 
business  and  made  a  lO-yoar  contract  for  rnunlcipal  li!»ht  and  i)ower  se-vice 
with  certain  rights  of  renewals.  Negotiations  are  In  progress  with  the  cities 
of  Richmond  and  Norfolk  for  the  entire  revision  of  the  railw.ay  and  light 
■ind  power  franchises 

In  Jan.  1013  Virginia  Supreme  Court  held  company  liable  for  the  cost 
of  paving  between  and  two  feet  outside  the  trac'ts. 

In  Ma.v  1923  the  co.  transferred  to  its  sutisi.iiary,  the  Portsmouth  (Va.) 
Transit  Co.,  its  traction  properties  in  Portsmouth.  See  V.  116,  p.  2390, 
for  furtluM'  details. 

Vnluntion  of  Cilti  Gas  Co. — See  V.  110   p.  1416-  V.  112   p.  2.59. 

For  reproduction  value  as  fixed  by  Stone  &  Webster,  see  V.  111.  p.  494, 
1473.  For  valuation  of  Richmond  lines  by  Stone  ft  Webster  see  V.  112,  p. 
1743.  Valuationof  P.  U.  Comm.  in  V.  111.  p.  1473.  Taylor-CooWe  valua- 
'i  ..1  will  h.'  i"o  in-l  in  V  111  p  2  125.  S'^"  al  o  V  111  p  23?';  V  112  p. 
637.  6,54.  1400.  2085:  V.  113.  p.  72.  Now  valuation  by  Va.  Corp.  Oomm. 
will  be  found  In  V.  114.  p.  2,361. 

Value  of  Old  Richmond  Passenger  &  Power  Co.  Deb.  Bonds. — See  V.  114. 
p.  2,581. 

Fares. — On  Feb.  3  1919  the  Common  Council  of  Richmond.  Va..  voted 
to  grant  the  co.  an  Increase  In  faros  from  6  tickets  for  25  cents  to  a  straight 
,5-cont  f.are.  Labor  tickets  formerly  sold  at  2  for  5  cents  will  now  be  sold 
at  the  rate  of  6  for  25  cents.  V.  108.  p.  685:  V.  110.  p.  765.  In  Mar.  1919 
the  Increased  rates  were  approved  b\  the  Mavor.  V  108.  p  975  On 
Sept.  28  1019  fares  in  Norfolk  and,  on  Sept.  29  1919,  In  Portsmouth:  V.  117, 
p.  1665)  were  raised  to  6  cts.  \  6c.  fare  in  each  of  the  zones  outside  these 
cities  al.so  wont  into  effect.  V.  109,  p.  1368.  Effective  Jan.  1  1922  fares  In 
Portsmouth  were  raised  to  7c.  for  a  temporary  period.  V.  113,  p.  2722. 
On  Julv  21  1920  was  authorized  to  raise  f.ires  in  Riclimond  to  6  cents. 
V  111.  p.  794.  V.  113.  p.  ,530.  In  Feb.  1021  was  authorl/:Hd  by  the  Vir- 
ginia Corporation  Commission  to  raire  fares  on  the  Fe'rndale  Park  line  from 
5  to  10  cents.  V  112.  p  746  In  May  1921  the  Comm.  auth.  a  20%  In- 
crease in  fares  between  Richmond  and  Petersburg.  Va.  but  denied  the  co.'s 
petition  for  the  abolition  of  transfers  In  both  cities.  V.  112.  p  2085.  The 
Norfolk  City  Council  In  May  1921  p.assed  an  ordinance  granting  the  co.  a 
7-cenl  fart!  with  free  transfers.  (In  t)et.  I02'i  fare  was  7  '"Mits  ca.sh  or  4 
f)k.-ns  for  250. )  V.  112.  o.  2'<07.  S--  als  i  V.  116.  p.  722.  2517.  2768. 
In  June  1921  the  Richmond  City  Council  Committee  denied  the  co  's  pe- 
tition for  a  straight  7-cent  fare.  V.  112.  p  27.50.  But  see  V.  113,  p.  72, 
536.  In  Dec.  1022  the  co.  asked  the  Richmond  City  Council  to  eliminate 
jitnev  competition  and  for  auth.  to  charge  a  7-cent  cash  fare  with  5  tickets 
for  30  cents.     V.  115,  p.  2687.     See  also  V.  117,  p.  1665. 

Decision. — For  ruling  of  Supreme  Court  of  Appeals  In  Sept.  1922  that 
right  to  fix  street  car  fares  Is  vested  solely  In  the  State  Corp.  Oomm,.  see 
V.  115.  p.  1534. 
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Dale. 


STOCK  AND  BONDS^- 
OommoD  $12,000,000  ($100) 

Preferred  $9,000,000  ($100) 

Preferred  stock  scrip 

First  and  refunding  mortgage \   1909 

$15,000.000  8  1  $1.000). c» 
Ncwfi'lk    &    Portsm    Ist   mtge 

.S8. 000. 000  (SI. 000)  f?old-- 
Norfuik  &.  AlUiitk   Term   lat 

mt»?e  .$.500  000  i?old    .  _ . 
Oar     trust    certificates    gold 


Interest. 
A-O 
J-J 


Maturity. 
See  text. 
See  text. 


Outstanding. 
$11.9.S0  .'iOO 
8.970.400 

16.«90     

5gJ-J  10.992,000  July   1    1934 

Int.  at  Equitable  Tr.  ("o      N    Y..  trustee. 

1906        5  K  J-n  6. .550.000  June  1   1936 

Int.  at  Commercial  Trust  Co..  Phila..  Trus. 
1899        5  g  M-S  178.000   Mar   1    1929 

Inierest  at  Alex    Brown  &  Sons.   Baltimore 
1920       8  g  J-J  _l0n.000     See  text. 


($1,000)      c*(Div8.  at  Philadelphia  Trust  Co..  Phila..  Tr 

Slack. — The  pref.  stock  was  entitled  to  non-cum.  divs.  of  5%  up  to  Jan.  1 
1914  and  thereafter  to  non-cura    divs.  up  to  6%.      Both  com.  and  pref.  are 
listed  on  the  New  York.  Phil;idelphia  and  Baltimore  Stock  Exchanges.      V 
92.  p.  882.  lO.-^S.  nil.  1375.  V.  93.  p.  230.     See  official  statement  to  N.  Y 
Stock  Exchange    V.  92.  p.  1118 

Bands. — $704,000   1st   &  ref.   bonds  are  In   tre;ujury.   and  remainder  are 
reserved  for  future  Improvements,  subject  to  certain  restrictions.      Sinking 
fund.    \i%  semi-annually  of  bonds  out  from  1914  to  1919  and    ^%  semi- 
annually thereafter;  $1 ,548.000.  not  included  in  am)unt  reported  outstanding, 
held  In  sinking  fund   Oct    1  1923       Bonds   are  subject  to  call  at  105  and 
Interest.      V.   92.    p.    1212.      Liited   on    Mew    York     Phila.   and    Baltimore 
Stock  Exchanges.     V.  94,  p.   125:  V.  96,  p.  14  '5:  V    100,  p.  557.      UnKsued 
Norfolk  &  Portsmouth  Ist  M    bonds  of  1(106  may  be  issued  for  acquisitions 
extensions   and    Improvements,    but   not    over  $,500  1)00   In   any   one    voar 
A  sinking  fund  of  J^  %  per  annum  of  outstanding  bonds  began  June  1  1916 
which  Is  to  be  Invested  In   the  bonds;  $410.00),   not  Included  In  amount 
reported   outstanding,    held    in   sinkins   fund    Oct.    1    1923.     $633,000    in 
Treasury.     Are  subj.  to  call  at  1  10  and  Int.  on  any  int.  date  upon  60  days' 
notice.     Bonds  are  listed  on  Phila.,   Boston,   Bait,  and  Pittsburgh  Stock 
Exchanges.      V.  83,   p.   402. 

Oar  trust  certfs.  are  secured  on  ,50  safety  cars.  Due  serially  $,50,000  each 
July  1  1921  to  1925.  Red.  as  a  whole  on  any  div.  date  on  30  days'  notice,  at 
101  and  divs.      V    111    p    494 

Dividends. — On    pref.    first   dlv. — m% — paid    July    1    1910.  In    1911 

1912  and  1913.  5%.  In  1914.  5!^%.  In  1915  to  and  incl.  1918,  6%  per 
ann.  Jan  1919  div  of  3%  uaid  on  .fuly  20  1919.  None  to  Jan  1 92 1 .  when 
6%  (payable  in  nref.  stock)  was  paid.  V  Ml  p  2012  In  1022.  Jm 
6%  (payable  in  pref.  stocks  V.  114.  p.  80.  In  Dec  1922  a  div.  of  6% 
was  declared,  payable  in  cash  (3%  in  Jan.  and  3%  in  July  1923K  V.  115, 
p.   2906.     On  common,   first  div. — 1% — paid   Oct.    1911.      In    1912.   2%; 

1913  to  1917  Incl.,  3%:  April  1918  div  omitted  (V  106,  p.  1127):  Oct.  1918 
dlv.  of  3%  was  made  payable  in  stock  of  Old  Dominion  Iron  &  Steel  Corp. 
V.   107.   p.    1288       None  since. 

REPORT. — Of  combined  properties  for  cal.  years  1922,  1921  and  1920 
and  year  ending  June  30  1920: 

a  Yrs    end    Dec.  :il—       dl022.  dl921.  dl920.  1919-20. 

Pare  passengers 71.9.50,905     85, 637, .593     94. .560. Oil      95,675,311 

Transfer  &  free  pass 17.102,151      18. ,5.56, 8.53     17. 2.50, .568     18. .305, 783 

Revenue  transfer  pass..  998,086       1.805,096       1.215.977 

Total  passengers 89.0.53.056   105. 192, .532   113,615,675   115,197,071 

K.  w.  hrs.  output,  com'l  179,274,676   1.58,066.825   156,224.788   142,814,071 

Gas  sold,  cubic  feet 604,148,300 

Gross  earnings $9,513,006  $10,173,335     $9, 993. .576     $9,908  006 

Operating  expenses 6.625.159       7.067.662        7,080.070       6.115.670 

Net  earnings $2,887,936     $3,105,672     $2. 913, .506     $3,792,336 

Other  Income 236.035  235.457  147.068  161.424 


$3.341.1.30  $3. 060. .574  $3,953,760 

$2,2.58.559  $2,222,944  $2,287,464 

c         c        


$1,082,570 
92.471 


$837,630 
310.908 


$1,666,296 

1.50.6.57 

♦.594,480 


Net   income $3,123,971 

Taxes,  interest.  &c $2,188,090 

Preferred    dividends 

Common  dividends 

Surplus  for  year $935 .880 

Direct  charges  to  P.  &L.           38,813 
Depreciation    reserve 

Hal.  to  prof.  &  loss. --sur$897, 068       C$990, 099sr.c$526, 722  sur.$921,159 

a  fiscal  year  ctiaus<ed  ui   l.i2()  lo  end   Ui-f    .il        c  d    ^    .v.is  imhi    m  ,jref 
shares  payable  in   pref.  stock     which  ainounted  to  $5(17.738  in    1921  and 
$479,952  in  1920.  leaving  a  suri>lus  of  S482.360  In  1021  and  $46,770  in  1920 
to  be  carried  to  profit  and  loss  surplus,     d  Operations  of  City  Gas  Co.  of 
Norfolk  excluded. 

LiUesi  EirnirKix. — For  6  mos.  end.  June  30  1923  and  balance  sheet  as 
of  June  30  1923,  see  V.  117,  p.  89(). 

ROAD.  &C. — The  company  operates  24'!. 2.50  miles  of  single  track;  63*1 
passenger  and  43  service  cars.  Also  owns  valuable  park  properties  and 
other  real  eetate  Ralls.  95  to  119-lb  girder  and  60.  70  jnd  SO-lb.  T.  6 
power  stations  and  22  sub-stations,  combined  capacitj  94,7.50  k.  w.  A 
transmission  line  between  Richmond  and  Norfolk  completed  and  In  opera- 
tion In  1920 

OFFICERS. — Pres..  Thomas  3.  Wheelwright  Richmond:  Vice-Pre-I 
dents,  Fritz  Sitterding:  V.-P.  &  Gen.  Counsfsl,  E.  Randolph  Williams, 
Richmond;  V.-P.  &  Treas.,  Geo.  B.  Williams,  Richmond;  Sec,  A.  II.  Herr- 
mann; Asst.  Sec.  &  Asst.  Treas.,  Geo.  U,  Taylor,  New  York;  Gen.  Aud.  & 
Asst.  Troas.,  W.  J.  Kill  Asst.  S.'C,  A.  K.  Oi 'ks  »n;  Ass..  Ci  n.  .Vu.!., 
H.  T.  In<?alls.  General  office.  Richmond.  Va.  N.  Y.  office,  140  B'way, 
—V.  116.  D.  722.  821  1052,  1534.  1762.  2390,  2517,  2788;  V.  117,  p.  890, 
1237,  1349,  1665.  1778. 

ai    INurtolh    Kailwa>   &   Light. 

Lease.  —  Was  learted  on  June  1  1906  to  Norfolk  &  Portsmouth  Traction  Co 
(■Ince  consolidated  with  Virginia  Ry  &  Power  Co  )  for  99  yoirs.  rental 
being  (In  adilltloa  to  all  fixed  charges).  $16,500  each  June  1  and  Dec  1 
from  June  1  1906  to  June  1  1907  liK-lu-itve.  and  tncrsaslna  to  «4**.50()  4. -a 
on  Dec     1    I<112  *nd  thHreafr.or       V    S2    o     i32< 

ORGAMfZ^TION  —  Incorp  In  Va  NTov.  2  IS99  an  a  consolidation  of  tdr 
following;  Norfolk  Street  RR  Norfolk  &  Ocean  View  Ry  ,  Virginia  Elec 
Co  and  Berkeley  Light  &  Power  Co  Owns  entire  stock  of  the  Norfolk 
Light.  Heat  &  Power  Co.  Street  railway  franchises  expire  In  1914.  except 
a  small  portion  of  mileage  In  Norfolk  which  expires  in  1934  Eleirtrlr 
light  franchise  expires  in  1930  The  company  controls  the  street  railway 
electric  lighting  tnd  power  busine.ss  of  the  city  of  Norfolk  and  owns  a  llnf 
of  railway  to  Willoughby  Spit  and  connects  with  steamer  to  Old  Point 
Comfort:  also  owns  t.Oll  shares  out  of  5.000  shares  of  the  stock  of  th«- 
Olty  Gas  Co.  of  Norfolk,  remaining  shares.  989  owned  by  Vlrgi.ila  Ry 
&  Pow.  Co.  On  .\ug  30  1904  the  <^\ty  Gas  Co  purchased  the  Berkeley 
GasCo.      V.79.p968.      Stock  is  listed  on  Phila.  and  Bait  stock  exchanges 

STOt^K  AND  BOMDS—        Dale  Interest       Ouumndi'ti,         W.i.rif^ 

Stock  $1.6.^0.000  ($25)    ..-   .    8  J-D  $  1 .650,000  June  "23    i''. 

Virginia  EMctrIc  Co    lit  mtgel    1898        5  A-O  10. Odd    V.^^-il  |   102>- 

f.iOO.iWIO  <old    $1,000)..    .lint    at  U    S    Vltge.&Tr    Ho     N    Y     truste- 
Norfolk  Street    Ist  cons  mtge '    H<W        5g   l-I  771.000      Jan  1   1944 

$1   040.000  gold     $1  .000>    cl  Int    at  ,VIorc    Tr    *  Deo       o      Bait     tnist.e 
Norfolk  Rv  *  Li  1st  ons  mr.K  '    1809        5  g  'VI  N        2.284  000   Nov    l    1049 

$4  000.()00g '$1  .000'  »f   n*Mnr    »t  Internal     Tr    o„      ll^lrtmore    truste- 

flonrtj  — or  Che  Norfolk  Rv  V  LIgh'  first  consol  mtge.  $1,050,000  Is  r*-- 
•erved  to  retire  underlving  bonds  Sinti'ic;  fund  began  Nov  I  1909  and 
provides  for  the  purchase  of  I  '^  of  outstandlnK  hond-i  each  ynar  *(  110  or 
less.  See  V.  70.  p.  584.  $  66  000  of  bonds  not  reported  outstanding  held 
In  sinking  fund  Oct  1  1923  <2  6  000  Norfolk  Street  RR  bonds  not  re 
poi^'ed  outstandlnir  also  In  sinklne  fand  as  of  Oct    1    1923 

OFFICERS  —Pres..  Thomas  g  Wheelwright  V  -Ps  T.  Norman  Jon- 
Jr.  and  P.  Sitterding:  Sec  &  Troa.v  O.  B  Williams. — V.  82.  p.  1323 
V.  106.  p.  925. 

ROCHRSTBR     N     Y 

NEW  YORK  STATE  K\ILW\  VS.  —O' the  common  stock.  $13,604.30(1 
(also  $600  pref.)  owned  by  New  York  Central  RR 

OK<iANIZ,ATI'>N      -In.  or  .,)r.iU'.l  In   V-a    York  on  March  22   1 90H  a»  a 
eonsolldatlon    tf  <Y\-  R<>chesrer  Rv    Co.    th*"  Rofhesf-T  %  Sodus  Bay  Rv.  Co 
»nd  the  Roch.  &  Eastern  Rapid  Ry.  Co    ras  per  plan  V   88,  p   ,53    823    045 
aud  on  Oct     17  101  ?  r.he  P.  S    ("!oinra    *pprov«d  the  further  meraer  with  th» 
Utlca  &  Mohawk  Vallev  Rv  .  Oneldi  Rv      Syracuse  Rapid  Transit   Rv    anf* 
Roch««ter    <r    S'iho"b<n    R^        >"     >*"   ^\r\:^<••   jto'-lf.-   h  iH    .I'o^.lv    hnK"    •iwno'l 
V.  95,  p.  1040.      Aug    28  1919  the  co    mersted  Into  Itself  the  East  Side  Trac- 
tion Co..  the  entire  stock  of  which  had  been  owned  since  1912.      Compare 
V.   108.  p    683 

ThH    Rochester    Railway    was   a   consolidation   of   the    Rochester   (Mt\    & 
Brighton   RR      the  Hrom-Town   RR     anl   'hf  s.)ufh   f^rU   RR      and  leased 
the  Rochester  Electric  Ry    from  July  1   1<?04  for  50  years,  at  a  rental  of  8'- 
on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000,  one-quarter 
of  such  excess 


In  1917  the  property  and  franchises  of  the  Ontario  Light  &  Traction  Co  . 
jther  than  the  electric  railway  property,  were  disposed  of  to  the  Rochester 
Ry.  &  Light  Co. 

Ou  .March  U)  1910  Pub  Ser.  Comm  authorized  an  lncrea.se  In  stock  from 
$^3. 140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  &  Subur- 
mn  Ry.  (stock  $120  000)  the  Rochester  Electric  Ry  'stock  $200  000)  and 
the  Ontario  Light  &  Traction  Co.  (stock  $100,000)  See  V.  90.  p  914.  1425. 
In  Jan.  1912  applied  to  Public  Service  C^omm. .  2d  Dlst.,  for  autliorlty  to  In- 
crease stock  to  $25,362,500.      V.  94.  p.  68.      Permission  was  not  granted. 

The  following  ix  a  Il4t  of  the  itoCKs  owned  by  thr  N.  Y.  State  R.illways: 

Scaenectady  Railway  Co  .    . $2,050,000  or    .50%         of  whole  amount 

Sy-acuse  Land  &  Steamboat  Co.-  10.000    ■    100% 

•yracuae  &  Valley  Land  Co 4.450    "   100% 

Men  Haven  Improvement  Co 14. .500  "   100  00% 

Ontario  Light  &  Traction  Co 100  000  "   100  00% 

Richester  Electric  Railway  Co...       176..500  "     8830% 

M  scniianeou*       .    .         . S.^0  "  "' 

.Vlso  owns  S.55,000  City  of  N.  Y.  4!^%  coup.  "Corp."  stock,  $232,000 
railroad  bonds  aud  $64,000  Liberty  Loan  4>5%  bonds. 

u/tc/itj).    't       w      '.    -iiji    >. .     u.  >  tiuoii.1    ijui  pv.i.u<>     *ud   exclusive     with 

ex        nflon    '»f   a    'eW    ext     ■■v|/>ne    a?ni     '•    •"!•'    ^'~»-      'O        -.'^r. 

Contract  for  Power. — Power  for  Rochester  lines  is  supplied  under  a  long- 
term  contract  with  the  Rochester  (Jas  &  Electric  Corp..  whose  entire  com, 
stock  is  owned  by  Mohawk  V^illey  Co.  (In  turn  owned  by  N  Y.  Central  RR.) 
Power  for  Syracuse  lines  supplied  by  Nl.ig;ira  Lockport  &  Ontario  Power  Co. 
and  Utica-Oneida  lines  supplied  by  Adirondack  Power  &  Light  Corp. 

f'aturaOle  Jilnen   Uecuioit    -see    V.    10:^     p     Jia< 

On  Dec  29   1916  the  Court  of  Appeals  upheld  the  constitutionality  of  the 

harlotte  annexation  bill  which  provldi*  for  \  olngle  5-cent  fare  within  the 

:Ity  limits  aa  extended       The  co.  appealed  from  the  decision,  was  defeated. 

*rd  carried  the  case  to  the  Supreme  Court,  and  on  Sept.  13  1918  a  decision 

'avorable  to  the  company  was  rendered 

Valuation. — At  a  hiariug  hi^ld  before  the  P  S.  Comm.  on  Feb.  26  1919 
the  appraised  valuation  of  the  co  was  given  as  $.53,326,235  Por  valuation 
of  the  co.'s  property  In  Syracu.se  see  V.  Ill,  p.  1472.  See  also  V.  Ill, 
p  2521.  For  valuation  of  Utici  I'nes  .see  V.  112.  p.  63.  For  valuation  by 
Board  of -Appraisers  for  the  cltv  of  Rochester,  in  Aug.  1921,  see  V.l  13.p  849. 

i-'ares. — In  June  1917  applied  to  P.  S.  Comm.  for  auth.  to  Increase  fares 
from  5  to  6  cents  In  the  cities  of  Rochester.  Syracuse.  Utlca.  Rome.  Oneida, 
knd  Little  Palls.  On  April  18  191H  J.idge  (^ithbert  W  Pounds  In  the 
N  Y.  State  Court  of  Appeals  at  .VIbanv  handed  down  a  decision  holding 
5hat  the  Commission  cannot  Increise  fares  on  Rochester  surface  lines.  The 
?ourt  held  that  where  a  mnulcipallty  And  a  street  railway  corporation  have 
entered  Into  an  agreement  to  fix  the  rate  of  fare  at  5  cents,  the  pact  la 
binding  V.  106.  p  1461.  |On  O -t  21  1919  the  Cituri  of  Appeals  reaf- 
firmed this  decision.  V  109.  p  1610  1  In  Nov.  1918  the  P.  S.  C^omm. 
tuth  the  company  to  charge  a  d-reut  fare  In  Syracuse  and  lltica  "for  the 
luratlon  of  the  war  and  a  reasonable  rirne  thereafter  "  V  107  p  2098. 
In  Dec.  1920  the  Syracuse  Common  Council  rejected  a  proposed  10-yr. 
*erv1ce-at-cost  contract  for  the  co  's  Syracuse  llnas  The  co  then  an- 
nounced a  20%  cut  In  service  on  these  lines  and  appealed  to  the  P.  8. 
Comm.  for  a  straight  10  cent  fare.  V  lll.p  2325  A  10  cent  fare  on  the 
co.'s  Utlca  lines  was  asked  for  (V.  112.  p  63)  but  this  was  denied  by  the 
Pub.  Serv.  Comm.  in  Sept.  1921.  V.  113,  p.  1251.  2721.  In  Sei)  .  1922  the 
N.  Y.  P.  S.  Comm.  auth.  co.  to  increase  faros  to  7  ce  iis  for  the  Utlca  terri- 
tory ponding  a  rehearing.  V.  115.  p.  1533.  In  April  1921  the  P.  S.  Comm. 
auth.  an  increa.se  in  fares  on  the  Syracuse  linos  to  8  cents  cash.  V.  112.  p. 
1741.  In  Sept.  19?2  fares  in  Syracuse  were  reduced  from  8  to  7  cents.  V. 
115.  p.  1.533.  On  Mav  ■>.')  1920  theco.  began  charging  a  7-(;ont  fare  in  Rome. 
On  July  16  1920  the  Mayor  signed  the  service-at-cost  contract  pas.sed  by  the 
Rochester  Common  Council.  This  provided  for  a  7-cent  fare,  effective 
Aug.  1  \mO  and  has  been  aoproved  (V  115.  p.  1429)  bv  the  N  Y.  P.  3. 
Comm.  V.  Ill,  p.  389,  896,  990.  2325.  Compare  V.  111.  p.  190.  In 
Feb.  1923  the  co.  was  auth.  to  increase  fares  to  7  cents  on  its  Oneida  lines. 
V.  116.  p.  9.36. 

C-).  Aulhonzed  to  Operate  Buses. — See  V.  116,  p.  2389.  See  also  V.  117, 
p.  1236. 

Recommendations  of  Syracuse  Street  Railway  Commission. — For  principal 
features  of  report  by  Ry  Comm.  recommending  sorvice-at-cost  for  Syracuse 
see  V.  lll.p.  1279,  but  compare  V.  111.  p.  2325. 

Hrocii  AND  BONDS—       Date.        Interest      Outstanding.      Maturity. 

unmon  $19.997.700 '$100)-.    Q-J         $19.9.52  400      See  text 

■•-"f  «3.862.,500 'tiod;  5%cum Q-J  3  862  500       See  text 

1st  ions  MSor  A. B. 50,000.000 f    1912  4V4-6H?M-N  16.457  000  Nov   1    1962 
gild  ($1,000)    .    ..c*&r*tf' Security    Trust    Co     of    Rochester,    trustee. 

Interest  at  Treasurer's   )f'lce    N«w  York. 


R  jchetter  Ry  Consolidated 
Mortgage  $3,000,000  ($1,- 
000)  gold ...    .    .  C 

*och    Ry    2d    M    $1..500.00'ij' 


1890       5  g  A-O  2  563  000   April  I   1930 

(ntorest  at  Treasurer's  .)fflce    Now  York 
Rankers  Trust  Co      New    York,   trustee. 

I  •iO'?         •  V  r-r»  1   ."500  orvi    n«--    1     1033 


gold   '$1.000) -c*  Int.  at  Treas.  office.  Sec.Tr. Co., Roch.,  trus. 

ftlca  *  M  )laws  Vail  1st  M  HOI  4 -s  «  vl-S  i  ,^n^  diji)  Sn,>i  l  i>»41 
%4'j00i).0t)()  gold  ($t. 000) <  Intirost  at  Harris  PorheH  fe  Co  N--w  York: 
••        .    .    .cannot  be  called  I      New  York   Truut  Co      Nhw  Yoi-k    trustee. 

Ttlca  Belt  l3t  mtge  $500.000 f    l<<'<0        -  vi  v  <;o  >  ooo  V""    '    1030 

gold    SI. 000)    ..-.-.        Int.  at  Troas.  office.  N.Y.Tr. Co.,  N.Y.. trus. 

'tica  Belt  2d  mtge  $200,000  •  '-  <"'  " o 

gold  ($500).-   -   .    -    .    .   c  Int.  at  Treas.  office.  N.Y.Tr. Co..  N.Y., trus. 

lork    Mo   Illon   k   Frankfort '    >  <  >  >  I  >      >  •        I    a  1    ■  •  W 

mtge  g  $1.50.000  ($1.000)c*  Int.at  Treas. office.Parm.Ln.&Tr. Co. ,NYtr. 

AyracRTlstM    $3  2.50.000   i    ls^n         .<   M  .-»  :i.>M    xmi   M*     i    l)<4tt 

<old   ($1,000)    ....    .c*\Q  iarao»v  Trust  Oo      N<w  York    trustee 
do     2d  mtge  $750,000  (» I         '00'>        -  .,  i  '  =«■;<  ino      ja.-  i    1Q30 

000)  gold     ...      . Int.  at  Treas.  office.  Union  Tr.  Co.,  Cleve..tr 

K»st  Side  Traction   1st  M      18  ••  '   '»  •  -  ■    ■  ii  ^^w 

$250,000  '$1,000)  gold   .    Int.atTreas.  office.  Union  Tr.  Co.,  Clev.,tr. 

Real  estate  mortgages .      .  Hrt>ii         .... 

Stock  — Preferred  stock  can  b"  Increased  only  with  consent  of  two 
-.hirds  of  outstanding  preferred  stock  and  holder-  are  to  ha.<-  right  to  take 
-.heir  proportionate  shares  of  *uch  Incre.^^e       Stock  Is  subject  lo  call  at  110 

ipon  any  dlv    day  on  30  davs"  notice       V    88    p    945       Both  stocks  are 

Uf.vl    tn  N    Y    Stock   Krr-h       Sh<^  official  sta'em»nf     V    q2    p    951 

Bonds. — Of  thefirst  consol.  bonds  outstanding.  $3,000,000  (ser.  "B")  bear 
int.  at  e,}4%  and  S13.457.000  (ser.  "A")  at  4)4%.  510, .561. 000  are  raserved 
to  retire  underlying  bonds.  V.  114.  p.  1651.  The  roinaining  bonds  mav  he 
issued  fo-  e'luipment .  impts..  &c. .  to  the  extent  of  90%  of  the  cost ,  and  for 
actjuisitions  at  actual  cost,  provided  in  each  case  that  the  annual  net 
Income  including  net  income  on  seciirities  owned)  shall  be  one  and  one- 
half  times   the   annuil   interest   charge  on   all   bonds,   including   underly- 

.m  tjomls  tint)  outstanltn/  and   inv    ill  I  1st  consols    destroii  to  be  l.s.sued. 

i<r    ,A    bonl-arered     »•   10'  S:  inl     i'i6o.|ivs    no'lc-       V    05    p    TiO"*   are 
\ited  on  N    Y    Stock  Exchange:  exempt  from  Federal,  State,  county  and 

nunlclpal  taxes       Rochester  Ry.  cons    &  2d  M    bonds  cannot  be  called. 
■<tf-i-is"Ri)     T-ir      'I      t     o>i|     are  si  i    ■•■     '      c\|i    hi  an  v  im  ..r,.  n  ,i,r.e 

Dieidends. — \H%  on  pref.  paid  July  1909  and  quar.  to  and  Incl.  April 
101»<  None  to  Inlv  10>i  \v'i<>  i  \  •;%  vas  paid  toj^he-  with  5%  on  acct. 
of  arrears.  In  Oct.  1922.  1  '4%  and  5%  on  acct.  of  arroirs  In  Jan.  1923, 
\\4%  and  10%  on  acct.  of  arreirs  cliviring  tip  all  accumulated  divs.  in 
arrears.  V.  115,  p.  2686.  In  Apr.  1023.  1  M%:  July,  1  14%;  Oct..  1  M%. 
On  com..  1  H%  quar.  from  July  1910  to  July  1914:  Oct.  1914.  1%.  V.  99. 
p.  894.  In  1915.  4%:  in  1916.  ■%%%:  in  1917.  Jan.,  1%:  April.  1%:  July, 
1%.  None  to  Jan.  1923.  when  1  '4%  was  paid  In  April  1923.  ii  of  1% 
was  p;iid.      In  .Inly  1923.  »/f  of  1  %•  Oct.,  H  nf  \%. 

RKPORT. — Combineri  state-ii'-nt  for  yeirsend.  Doc.  31  (after  allowing 
for  inter-company  charees) — 1922  report  In  V    116.  p.  823: 
Cnl'-ndar     -.Gross         .V'-/.  after      Other        Deduc-        Sink.        Divi-   BaU.Sur. 

Year     Revenue.     Taxes.  t^c;;Inrome.       lions.        Fund.      dends.      or  Def. 
$  $$**-- 

1922. ..10. .501 .765  2.100.365     97.422 
1921  ..-10.693.524   1.551  '244  388.651 

X  5%  on  preferred  paid  in  year  1922. 

Ro\l)  —On  Dec  31  1922  operated  337  33  miles  of  railway,  of  which 
276  28  miles  owned,  60  9;  miles  leased  and  09  trackage  rights.  Miles 
main  single  track,  556  2  1  (of  which  426.90  miles  owned.  129  2  1  miles  leased 
tnd  I  a  miles  trackage  rights)  siditig«  ,^ic  38  50  rnllas;  total  track  mileage. 
594.79.  Vllles  of  railway  owned  leased  and  operated  by  subsidiary  cos., 
in  'iddilion  to  mileage  operated  directly  by  N.   Y.  State  Railways: 

Oicneii.    Leasea    Op'rated 

a  R  tchesier  Electric  KiUway 4  69  

a  OTtario  Light  &  Trvtion  'Company o  ,53 

ft  Schenectady  Railway  Co. ...60.29  12.99  73.28 

Total 67.51  12.99         73.28 

a  Leased  to  N.  Y.  State  Rys.     6    N.  Y.  State  Rys.  owns  a  half  Interest. 


$ 

1.435.518 
1.. 374. 044 


$      $ 

34.740  492,300  244  229 
34.074x193.125  341.655 
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Hm  834  passenfer,  18  expreas  and  145  other  cars  (Including  1  electric- 
locomotive)  and  40  snow  plows;  total,  1.038. 

OKFICKRS  — I'res..  Jamas  P.  Hamilton;  V.-P.'s.  Walter  Kernan,  Utica. 
and  IJeniainiii  E.  Tilton.  Syracuse;  Treas.,  M.  9.  narser,  N.  Y.;  Sec.  & 
A<Lst  Treas  J  C  Collins,  Rochester:  Asst.  Sec..  H.  L.  Reichart.  Rochester; 
NY  Gcii:  Aud.,  J.  M.  Joel,  Rochester.  N.  Y.— V.  114.  p.  1063,  1408. 
1651  2013.  2718,  2825;  V.  115,  p.  760.  088.  1321.  1429.  1533,  1731,  1838. 
1942.  2268.  2686;  V.  116.  p.  823.  936,  1178,  2389,  2637,  2767;  V.  117.  p. 1236. 

(1)   Schenectady  Railway.— A  trolley  roaa 

Encire  «<><*  U  ownod  Jointly  by  the  N.  Y.  State  Ry«.  and  the  Del.  4 
Hud   Co..  one-half  by  «tch.     V.  80.  p.  652;  V.  87.  p.  286,  545;  V.  88,  p.  64 

ORQANlZ\TIOfJ. — Incorporated  In  New  York.  A  reorganization  on 
Feb  II  1895  of  9oh8neeta<ly  -Stroet  Ry.  Co..  which  wa.s  chartered  In  1886 
Controls  the  entire  street  railway  biulnens  In  Schenectady  and  owns  and 
cperatoa  double-track  line*  to  Albany.  Troy  and  Ballscon  Spa,  and.  under 
trsfflc  af?r«wmant»  with  the  Fludaon  ViUley  Rv.,  from  Ballston  Spa  to 
8arato«a  Springs.  Han  tnckuxe  rl!<ht«  over  the  United  Traction  Oo.'i 
tracks  Into  Albany  and  Troy.     FranchixM  perpetual. 

FaoorabUs  n»ri.^i^n   Rnoivfifia  Fares. — On  May  21  1914  the  P.  S.  Oomm 
dismissed  the  compUlnt  of  the  city  a«alnst  the  company  In  which  an  order 
was  askrtd  oompulfini^  the  comp my  to  aell  six  tlcket.s  for  a  quarter  Instead 
Of  a  straight  rate  of  5  cents.     V.  98,  p.  1609.     See  also  V.  100.  p.  231. 

Pares. — The  restrictions  In  certain  franchises  within  the  city  of  Schenec- 
tady as  to  5-oent  fares  were  waived  by  Common  Council  May  24  1920 
The  P.  3.  Commission  on  July  27  1920  decided  favorably  upon  the  applica- 
tion of  the  company  to  increase  rates.  The  increased  rates,  made  effective 
Aug.  1  1920,  were  as  follows:  (a)  On  the  3chenocta<ly  urban  lines  the  rate 
of  Tare  was  increeused  from  6c.  to  7c.  (b)  On  the  Troy  interurban  division. 
the  Schenectady-Troy  rate  was  increased  from  31c.  to  35c.  Intermediate 
•one  rates  were  changed  from  6c.  to  7c.,  the  minimum  interurban  fare, 
(c)  On  the  Ballston  Interurban  division,  the  Schenoctady-Ballaton  rate  was 
Increased  from  30c.  to  35c.  The  intermediate  zone  rates  were  changed 
from  6c.  to  7fi.,  the  minimum  interurban  fare,  (d)  On  the  Albany  division 
the  Schenectady-Albany  rate  was  increased  from  28c.  to  29c.  On  July  5 
1922  the  P.  S.  Coram,  established  a  universal  7c.  fare  on  the  lines  of  the 
Uiiited  Trac.  Co.  in  the  cities  of  Albany,  Troy  and  Watervliet.  This  did 
not  affect  any  change  in  the  foregoing  through  rates  on  the  lines  of  the 
Schenectady  Rv.  Co.  between  Schenectady  and  Albany  and  Schenectady 
and  Trov.  V.  1*15.  p.  437. 

To  Operate  Buses. — See  V.  116,  p.  1761. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturiiu. 

Stock  $7,000,000  (1100) $4,100,000      See  text 

First    mortgage    520,000,000/   1916       5  g  M-S         2.676.000  Mar    1  194fl 

gold  ($1.000) c*.lD.  9.  Mtge.  &  Trust  Co.,  N.  Y  .  trustee 

Bonds. — $324,000  additional  bonds  may  be  Issued  to  retire  floating  deb; 
Mid  for  other  corporate  purposes.  Remainder  of  first  $5.000,000(3er."A") 
may  be  issued  from  time  to  time  for  cash  cost  of  extensions  and  permanent 
tmproveinents.  Bonds  In  excess  of  $5,000,000  may  only  be  Issued  for  80% 
of  cost  of  extensions.  ,feo.,  under  conservative  restrictions,  and  may  bear 
Interest,  not  exceeding  6%,  and  be  callable  under  such  terms  and  conditions 
as  the  directors  may  determine.  Sor.  "  \"  bonds  are  callable  at  102  \4  and 
Int.  on  any  Int.  date.  Exempt  from  N.  Y.  State,  county  municipal  per- 
sonal property  taxes.     V.  102,  o.  887. 

DJcifiprid.?.— Initial  div. — 2^5%— in  1903;  1907  and  1908.  none.  In  190P; 
4%:  1910,  6H%;  1911  to  1915.  6%.     In  1916.  5%.      In  1917.  3'A% 
None  since. 

EARNINGS. —       Oross         Net  (.after  Otherinet)     Deduo         Balance, 

Cat.  Year — •  Earnings.        Taxes).      Income.        tions.        Sur.orDef. 

1922 $1,776,451     $234,740       $1,905     $147,047      sur.$89,598 

1921- 1,706.778       114,862         3.664       147,400      def.   28,874 

ROAD. — Operates  140.02  miles  of  track,  of  which  114.78  miles  owned 
and  25.24  miles  operated  under  traffic  agreements.  70,  75.  78  and  8O-I0 
T  girder  rail,  lias  agreement  with  Fonda  Johnstown  &  OloveravlUt 
Ry.  Co.  felectrlc  division)  whereby  latter  company  operates  Its  cars  into 
Schenectady.    Operates  12'i  motor  and  31  other  cars. 

OFFICERS. — Pros.,  Edwin  M.  Walker:  Gen.  Supt.,  Wm.  S.  Hamilton. 
—V.  1 12,  p.  2414;  V.  113,  p.  1472,  1888,  2722;  V.  114,  p.  1181,1409:  V.li5, 
p.  437,  2687;  V.  116.  p.  1761,  2390;  V.  117,  p.  070,  1348,  1463,  1665. 

ROCHESTER  LOCKPORT  &  BUFFALO   RAILROAD  CORP. 

ORGANIZATIONf.  —  Incorporated  In  New  York  on  April  4  1919  as  suc- 
cessor to  the  Buffalo  Lockport  &  Rochester  Ry.  (for  history  see  "Electric 
Railway  Supplement"  of  March  29  1919)  as  per  reorganization  plan  Id 
V.  108,  p.  ()82.  The  1st  Mtge.  bonds  of  the  old  co.  were  exchanged  for 
$500  pref.  and  $750  common  stock  of  the  present  company  for  each  ?1,C'X) 
bond,  while  the  2d  Mtge.  bonds  of  the  predecessor  co.  received  $500  In  fif-tr 
pref.  and  $500  in  new  common  stock  for  each  $1,000  bond.  The  common 
and  pref.  stocks  of  the  old  co.  did  not  participate  in  the  plan. 

STOCK  AND  BONDS —      Date.       Interest.       Outstandina.      Maturitu 

Common  $2.200.000 .$2,199,250     - 

Preferred  $1,500,000  cum 6%  1.499,.500  Juiy23,  3% 

Stock. — Preferred  stock  is  pref.  as  to  assets  and  dividends.  Tub  ■)i'-law3 
provide  that  no  mortgage  shall  be  placed  on  the  property  or  assets  of  the 
CO.  In  priority  to  the  pref.  stock,  without  the  consent  of  the  holders  of  two- 
thirds  of  the  outstanding  pref.  stock.     V.  108,  p.  682. 

EARNINGS. — For  years  ending  Dec.  31: 

Gross  Net  (after         Other 

Cal.  Year —     Earninas.  Tares) .         Income. 

1922 $504,520       x$86.087         $6,528 

1921 .5.57,582  98,847  6,132 

X  After  deducting  Income  tax,  &c. 

ROAD. — Operates  about  58  miles  between  Rochester  and  Lockport. 
Rails  70  to  91-lb. 

OFFICERS. — Pres.,  E.R.Wood,  Toronto.  Out.;  V.-P.,  A.S.  Mulrhaad 
Toronto,  Ont.;  Sec,  Treas.  &  Gen.  Mgr.,  W.  W.  Foster.  Rochester.  N.  Y 
V.  108.  p.  1512.  

ROCHESTER  &  MANITOU  RR. 

ORG.A.NlZ.\TIO>^.— Incorporated  on  Aug.  121908.  Acquired  property  of 
tbe  Rochester  Charlotte  &  Manitou.  sold  at  foreclosure  July  21   1908 

STOCK  AND  BONDS—      Date.        Interest.     Outstandina.      Maturity. 

Stock  $60,000  ($100) $60,000    

First  mortKa^'e  $60,000  gold!    1909       5  K  M-N  58.000  May  1  1920 

($500  and  $1.000) c*ntfl  Int.  at  Security  Trust  Co.,  Rochester,  truscet 

BONDS. — $2,000  bonds  remain  unissued.     No  sink.  fund.     Uonda  are 

itibject  to  call  at  105  and  Int.  on  8  weeks'  notice. 

EARNINGS. — For  year  end.  Dec.  31  1922.  gross,  $27,487:  net,  after 
taxes,  def.,  $1,923.     In  1921,  gro.ss,  $9,786;  net,  after  taxes,  $8,101. 

OFFICERS.— Pros.,  Henry  W.  Wedol;  Sec.  and  Troaa.,  Kendall  B 
0»8tle;  Supt.,  Geo.  M.  Wegman.— V.  87,  p.  545;  V.  88.  p.  1314. 

ROCK  ISLAND,  ILL. 

MISSISSIPPI   VALLEY   RY.   &   POWER   CO. 

ORGANIZATION— Incorp.  In  Delaware  July  1  1915  to  take  over  the 
Rock  Island  Southern  Rv.,  the  Alodo  Terminal  R.v..  the  Rock  Island  Aledt 
Ry.  and  the  Kdwards  River  Power  Co  (all  formerly  operated  by  the  Rock 
Island  Southern  Ry.),  as  per  plan  of  readjustment  In  V.  101,  p.  449.  Under 
the  plan  acquired  all  the  com.  and  pref.  stocks  of  these  companies  and 
11.341.200  (out  of  $1,873,200)  Ist  M.  bonds  of  the  Rock  Island  Southern 
Ry.  and  5415,000  Aledo  Term.  Ry.  1st  M.  bonds. 

Default — IntfTtsl  Funding  Plan. — Being  In  need  of  at  least  $150,000  for 
the  rehabilitation  of  the  Rock  Island  Southern  Ry.  property,  and  finding  it 
Inadvisable  to  sell  additional  prior  lion  bonds  In  view  of  the  unsettled  finan- 
cial 9ltu<»tlon.  the  Miss  Valley  Ity.  fc  Pow.  Co.  entered  Into  an  agreement 
with  the  holders  of  the  $532,000  Rock  Inland  Southern  Ry .  bonds  not  owned, 
by  which  the  time  of  payment  of  Interest  on  those  bonds  and  the  bonds  held 
by  the  M.  V  R.  A  P  Co  will  bo  extended  for  3  years.  The  M.  V.  R.  *  P. 
Oo.  being  without  funds  to  pay  the  Interest  due  July  1  1917  on  Its  Ist  &  ref. 
5%  bonds,  holders  of  said  bonds  have  been  requested  to  exchange  their 
coupons  for  the  3  years  beginning  July  1  1917  for  bonds  of  the  same  Issue. 

?iar  for  par.     The  unUsued  Prior  Lien  bonds  are  to  be  canceled.     For 
urther  details  see  V.  105.  p.  607. 

Sale  of  Collateral. — The  Interest  and  principal  due  June  I  1917  on  the 
1266.000  coll.  trunt  notes  of  the  R.  I.  Southern  Ry.  remaining  unpaid,  the 
$532,000  Ist  M.  C%  bonds  of  that  company  pledged  as  collateral.  wer« 
sold  at  foreclosure  Aug.  27  1917.  presumably  to  the  committee  for  the  not^ 
holders.     Compare  V.  105.  p.  6(17. 


Sub. -Co.  Receivership. — In  April  1920,  Judge  Martin  J.  Wade  appointed 
G.  N.  Abbott  and  C.  H.  Bacon  receivers  for  the  Rock  Island  Southern 
Ry.     V.  110.  p.  1642. 


Date. 


Interest. 


1916 
1915 


6  J-J 
5  J-J 


Outstanding . 
.  $2,291,060 
.  1.079.524 
abt.175.000 


Maturity 


See  text 


abt. 800,000  July  1  1948 


STOCK  AND  BONDS— 

'ommon  stock  52 ,500 .000 

Preferred  stock  $2,0;)0.000 

frlor  Lien  bonds  $300,000  Istf 

refunding  mortgage  ($100. j 

4c.) c*(Int.  at  Columbia  Trust  Co..  N    Y.,  trustee. 

Rock  Island  Southern  Ry. — 
first  mtge  $2,600,000  g($100);   1908       6  g  J-J  1.873.200  Jan     11947 

$500  and  $1,000) tflOentral  Trust  Co..  Chicago,  trustee. 

Voting  Trust  — The  com.  and  pref.  stocks  have  been  deposited  In  a  voting 
trust  expiring  In  1920.  Trustees:  Henri  O.  Morand.  A.  O.  Chambers. 
P.  P.  Qaylord.  J.  J.  Fleming.  J.  A.  Hanley.  M.  A.  Walsh.  O.  H.  Walsh  and 
(¥111  H.  Clark. 

Bonds. — Provision  U  made  for  the  retirement  of  the  prior  lien  bonds  oal 
jf  the  sinking  fund  or  by  the  sale  of  other  bonds,  the  bonds  taken  in  ex- 
jDange  for  the  old  securities  then  becoming  an  absolute  first  lien.  Addl- 
cional  bonds  may  only  be  Issued  for  betterments,  extensions,  &c..  under 
«irefully  guarded  restrictions.  $1,341,200  of  the  R.  I.  Southern  Ry.  bonds 
»re  owned  by  the  Miss.  Vail.  R.  &  P.  Oo. 

Latent  Earnings. —  For  cal.  year  1919,  gross.  $310,745;  net,  after  taxes, 
H'il.092.     In  1918.  gross,  $321,069;  net,  after  taxes,  .$54,3.52. 

ROAD. — Runs  north  from  Monmouth  to  a  connection  with  the  Oble. 
tiock  Island  &  Pac.  Ry.  at  Monmouth  Junction,  31  mtloa,  and  thence  op- 
iratlng  Into  city  of  Rock  Island,  a  distance  of  22  miles,  over  line  leased  for  25 
years  from  C.  R.  I.  &  P.  Ry.,  which  has  been  electrified.  AI30  7  miles  from 
Gilchrist  June,  to  Aledo.  Total  milej  of  single  track  operated,  66-29.  Has 
connections  for  Davenport,  la.,  Moline  and  Galesburg,  111.  lO  pass.,  243 
freight,  2  express  and  freight  and  7  work  cars;  7  steam  locomotives.  75-85- 
lb.  rails.     Also  operates  the  power  house  located  at  Edwards  River. 

OFFICERS. — Pres.,  J.  A.  Hanley,  Davenport.  Iowa;  V.-P..  T.  P. 
aaylord,  Pittsburgh;  Sec..  M.  A.  Walsh.  Clinton,  la.— V.  101.  p.  449: 
V.  105.  p.  607;  V.  110.  p.  1642. 


ROME,  QA. 
ROWG  RAILWAY  &  LIQHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Georgia  on  Nov.  30  1908  ao  sns- 
:eiaor  10  the  City  Electric  Ry.  V.  83.  p.  1591.  Furnislie?  light  and  power 
to  city  and  private  individuals.  Franchises  expire  1985:  street  railway 
franchises  practically  exclusive.  In  1916  canceled  the  old  first  and  consol. 
mortgages  and  made  a  new  first  mortgage  as  shown  below 

Fare  [ncreass. — In  J<in.  1919  wa^?  vi<-h.  bv  th«  G-»  RR  Oomm  to  IncreasB 
fares  by  1  cent.  V.  108,  p.  172.  In  Nov.  1922  the  Ga.  P.  S.  Comm.  denied 
a  petition  of  the  citizens  of  Rome  requesting  a  reduction  in  fares.  V. 
115,  p.  2159. 


STOCK  AND  BONDS—       Date 

Oommon.  $1,000,009  ($100).. 

Pref,  $100,000  ($100),  7%  cam 

first  mtg'i.  $3,000,000.  goldf   1916 

($500  and  $1,000)-.  - 


Outstanding . 
$650,000 
100.000 


Maturitt/ 
See  text 
See  text 


850.000  April  1  1946 


Interest,  Balmct 

Rentals,  &c.  Sur.  or  def 

$526  $92,089 

526        X  ur. 93,848 


Interest 
Q-J 
Q-M 
.       ,  S  g  A-O 

.c*cptilnt.  at  Spencer  Trask.fc  Co.,  New  York,  or 
(  Fidelity  &  Columbia  Tr.  Co..  Louisv.,  Tr. 
Bon-is. — Redeemable  In  whole  or  part  at  105  and  Int.  oo  any  int.  date  on 
60  days"  notice.  Sinking  fund.  1%  of  outstanding  bonds  annually,  began 
Oct.  1  1917.  for  retirement  of  bonds  at  not  exceeding  105  and  int.,  or 
lD7estment  in  new  properties.  Sec,  against  which  no  bonds  may  be  Inaed. 
Remaining  $2,150,000  are  reserved  for  not  axceedSog  80%  of  cost  or  fair 
ralue  of  additional  property  or  squlp.,  or  add'us.  exts.,  impta..  &e.  under 
eonservatlve  restrictions.     V.  103.  p.  61. 

Dividends.— Oa  common  in  1909,  2%:  1910.  1%:  1911,  3%:  1912,  8%; 
1913.  5%.  la  1914  and  to  and  incl.  July  1917,  1%  quarterly;  none  to 
July  1  1919.  In  1919  2%  was  paid.  In  1920,  4%  rei:rnlar  and  3%  deferred. 
I  In  1921,  4%.  In  1922  divs.  were  being  paid  at  the  rate  of  4%  per  annum. 
Divs.  on  pref.  stock  were  begun  in  Sept.  1916  and  have  been  paid  regu- 
larly since. 

EARNINGS. — For  cal.  year  1922.  gross,  $269,202:  net,  after  taxes, 
$50,742.     In  1921,  gross,  $274,467;  net,  after  taxes,  $59,817. 

Properly. — Oparates  12.1  miles  of  street  railway  line  In  Rome.  O^*.,  Incl. 
ijxtenslona  to  Lladale  and  Scales  Works.  Standard  gauge;  90-lb.  girder 
»nd  70-lb.  T  rails.  Also  complete  and  well-equipped  electric  lighting 
tystera.  Power  plant  has  generating  capacity  of  1.760  k.  w.  (held  in  re- 
•irve).  Has  contract  for  power  with  Georgia  Ry.  &  Power  Oo. 

OPFIOERS.-^-Pres..  S.  A.  Oulbortson:  V.-P.  and  Gen.  Mgr..  S.  8.  Bush, 
Louisville,  Ky.;  Supt..  H.  J.  Arnold,  Rome. — V.  108,  p.  172;  V.  115,  p.  2159, 


ROSLYN,  LONG  ISLAND,  N.  T. 

NEW  YORK  &  NORTH  SHORE  TRACTION  CO. 

Property  sold  at  public  auction  in  1922  and  in  Jan.  1923  it  was  stated  that 
the  purchasers  had  commenced  dismantlement.  V.  116,  p.  176.  In  Aug. 
1923  the  Union  Trust  Co.  of  Cleveland,  trustee  for  the  1st  mtge.  bonds, 
announced  that  it  had  funds  on  hand  to  pav  a  liqvu'i:iting  div.  at  the  rate  of 
$50  on  each  Si. 000  face  .amount  of  bonds  outstanding.  V.  117,  p.  782. 
For  history  of  co.  see  "Kloctric  Railway"  Supijloment  of  April  28  1923. 


RUTLAND,  VT. 

RUTLAND  RAILWAY.  LIQHT  &  POWER  CO. 

$1,670,100  of-the  stock  is  ownad  by  the  Gaajral  G.as  &  Electric 
Corp.,  which  see  in  our  "Ry.  &  Ind."  Section. 

ORGANIZATION.- Is  a  consolidation  in  Feb.  1906  of  the  Rutland 
Street  Ry.,  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvement 
Co.  and  the  Chittenden  Power  Co.  In  Sept.  1906  .acxjulred  the  entire 
$180,000  8t<jck  and  $1;:0.000  bonds  of  the  Rutland  City  Electric  Oo.  V.  83. 
p  626.  In  March  190.8  consolidated  with  the  latter  company,  thus  com- 
Dieting  eonaoUdatlon  of  all  the  Rutland  public  utilities.  V.  86.  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature*  and 
are  perpetual. 

STOCK  AND  BONDS—         Date.       Interest.     OtUsmnding.    Maturity, 

Common  stk  $2.000. 000($100) $1.700. ."iOO  See  text 

Preferred  stock 7%  111.200    Oct.  •2313< 

First     mortgage     $2,000.0001   1906       6  g  M-S        1.91.'?,000    Mch  1  1946 

gold   ($1,000).-- c* /Int.  at  Mech.&  Metals  Nat.  Bk.,N.Y.,Tr. 

Bonds. — Bonds  are  redeemable  at  110  and  Int.,  as  a  whole  or  In  amounts 
of  not  less  than  $50,000,  on  any  int.  day.  Sinking  fund  began  March  1 
1916,  providing  for  annual  payments  Increasing  from  H%  to  2%  of  bonds 
out. 

Dividends. — On  pref .  divs.  at  lfi%  quar.  are  being  paid  regularly.  On 
common.  1913,  4%:  1914,  3.35%:  191.o,  none;  1916.  2H%.     None  shice 

EARNINGS.— Yo,ar  ending  Dec.  31: 

Cal.  Year —  (Jrov-.s-.  Net.  aft.  Tntes.       Int..  <^c.      BaL.Surv. 

1922 $503,1.30  $116,893  $96,298  $50,595 

1921-- 579.996  156.653  97,586  59.067 

ROAD. — Owns  and  operates  28.3  miles  of  track  in  Rutland  and  West 
Rutland,  extending  to  Pair  Haven  and  PouUney  on  New  York  State  line. 
Standard  gauge.  60-lb.  T  rail.  32  passenger  cars  and  10  freight  and 
express  cars. 

OFFICERS.— Pros.,  W.  S.  Barstow;  V.-Ps.,  Luclen  H.  Tyng,  E.  L. 
Wast;  Gen.  Mgr.,  J.  G.  Menut;  Treas.,  W.  Buchsbaum;  Clerk  &  Asst. 
Troas.,  G.  II.  Law.son;  .\sst.  Treas.,  J.  P.  Campbell;  Asst.  Clerk,  C.  N. 
Wilson.  Gen.  Mgrs.,  The  W.  S.  Barstow  Mgt.  Assn.,  Inc. — V.  110.  p. 
2658;  V.  111.  p.  589;  1084.  1662;  V.  112.  p.  258:  V.  115.  p.  544:  V.  116, 
p.  1533.  2257. 


ST.  ALBANS,  VT. 

ST.  ALBANS  &  SWANTON  TRACTION  CO.— A  trolley  road. 

In  Oct.   1923  wo  wore  informed  that  all  the  co.'s  property  h'Jid  been- 

'lenjamin  Iron  &  Steel  Co., 
sale  see  "Electric  Railway 


disposed  of,  practically  all  of  it  being  sold  to  Benjamin  Iron  &  Steel  Co. 
Buffalo,  N.  Y.     For  history  of  co.  up  to  time  of  sale 


Supplement  of  April  28  1923. 


Oct.,  1923.] 


ELECTRIC  RAILWAYS 


115 


ST.  LOUIS,  MO. 

UNITED  RAILWAYS  CO.  OF  ST.  LOUIS. 

Is  controlled  by  North  American  C;o.  of  New  York. 

Heceirership. — On  April  12  1919  Judge  Dyer  In  the  U.  S.  DlBt.  Conn 
at  St.  Louis  appointed  Rolla  Wells  receiver  for  the  co.  on  petition  of  Samuel 
W.  Adlor  of  N.  Y.,  the  co.  jolnliiK  iu  the  prayer  for  receivership.  The  co.'s 
Inability  to  repay  the  6  mos.  loiiu  of  $3,235,000  made  to  It  by  the  War 
Finance  Corp.  on  June  1  1918  was  the  cause  of  the  •ippolntment.  V.  108, 
p.  UU  1  (this  ha-s  since  been  paid).  Oti  April  24  1919  the  receivership  sulu- 
Instituted  by  Samuel  W.  Adler  and  Elmer  A.  and  Robt.  J.  McLaughllX) 
were  consolidated  under  the  John  W.  Su:iman  suit  by  Judge  Dyer  In  the 
D.  S.  Dist.  Court  and  Kolla  Wells  who  had  been  automatic  illy  removed  as 
receiver  In  the  order  niaklne  the  Samuel  W.  Adlor  suit  an  Intervening  one  t<. 
the  Seaman  suit,  was  apjiointed  rtKielvor  under  the  consolidated  suits,  and 
Henry  Lamm  was  reappointe<l  as  Special  Master  to  conduct  the  hearings 
V.  108.  p.  1823.  2331.  Compare  V.  100.  p.  716:  V.  107,  p.  907;  V.  108 
p.  81.  1513;  V.  110.  p.  2488;  V.  HI.  p.  2326;  V.  112.  p.  1026;  V.  113.  p.  961. 
V.  117,  p.  1018. 

Subsidiary  Companies  RecHterships. — In  Sept.  1919  Rolla  Wells  wm  ap 
poliite<l  receiver  of  the  Mwsouri  Bjiectnc  Ry.,  the  Florls-sant  Construction 
Real  Kstat«  &  Invosrmeni  Co.  and  the  Merchant's  Express  Co  .  sub 
Bldlarlcs,  ou  appllc;itlon  of  Thomas  Frauds,  attorney  for  the  United  Rys 
Co.      V.  109.  p.  13C)S.     See  also  V.  113.  p    12.52. 

In  Nov.  1920  $4,200,000  ;Vyear  7%  receiver's  certificates  were  Issued  to 
provide  for  the  payment  of  $1,900,000  St.  Louis  RR.  4  S^  %  bonds  which 
fell  due  May  1  1920  and  to  reimburse  the  rew'Iver  for  fund.s  used  to  retire 
$2, 30;). 000  roC('iv(-r's  cortificates  d\it>  Sept.  2  1020.  V.  111.  p.  21  U  at 
maturity  (Oct.  1  1923J,  tiie  7%  receiver's  certifs.  were  retired  through  the 
issuance  of  84,200,000  3-yr.  6%  receiver's  certifs.  of  indebtedness.  V.  117, 
p.  15.57. 

In  July  1921  the  receiver's  application  for  authority  to  issue  51,474.000 
receivers  certifs.  to  be  used  In  retiring  the  51.474.000  LIndell  Rv.  4H3.  due 
Aug.  1  1921.  was  denied  V.  113.  p.  418.  Compare  V.  113,  p.  72.  In 
Aug.  1921.  however,  ttie  receiver  offered  to  extend  the  LIndell  Ry.  bonds  to 
Oct.  1  1923  at  8%.  This  extension  was  underwritten  by  tho  North  Ameri- 
can Co.     V.  113.  p.  .53t'). 

The  receiver  wa.«  auth.  to  extend  the  $2,000,000  St.  Louis  &  Suburban 
cons.  mtge.  5>»  due  Feb.  1  1921  for  3  yours  at  8%  .  The  extension  was  carried 
out  after  some  dt^lay.  tho  extended  bonds  bearins?  8%  intoro.st  from  Fob.  1 

1921  and  maturing  Oct.  1  1923.  Holders  who  did  not  desire  to  extend  their 
bonds  received  cish  upon  present.ition,  Intercast  on  this  issue  accruing  at 
8%  up  to  Juno  1   1922.     V.  Ill,  p.  2360,  272'<. 

Holders  of  SI. 640, 000  Cass  Ave,  &  Fairgrounds  Ry.  1st  rat<?e.  extended 
4  H  %  bonds  due  July  1  1922,  were  given  the  rii^ht  to  extend  their  bonds  to 
Oct.  1  1923  at  6%.  The  extension  was  under\vritten  by  the  North  Ameri- 
can Co.     V.  115.  p.  75. 

The  Jan.  1  and  July  1  1920  coupons  on  the  Gen.  Mtge.  4%  bonds  were 
paid  when  due.  Int.  due  Oct.  1  1920  on  the  St.  Louis  Transit  53  of  1924 
and  the  St.  Louis  Suburban  5s  of  1923  was  paid  when  due.  V.  HI.  p.  1662. 
See  also  V.  113,  p.  1252.     Interest  due  April  1  and  Oct.  1  1921  and  April  1 

1922  on  the  latter  issue  was  not  p:iid  until  May  or  June  1922.  V.  114,  p. 
2242.  No  provision  for  the  .S4. 500. 000  St.  L.)ui.->  &  Suburh.in  gen.  mt?e. 
5s,  duo  .\pril  1  1923,  had  been  made  up  to  time  of  going  to  press.  The  int. 
due  .\pril  1  1923  wis  paid.    V.  il6,  p.  1412. 

Maturing  Indebtedness. — In  Aug.  1923  Special  Master  Henry  Lamm  filed 
a  recommendation  with  the  U.  S.  Dist.  Court  approving  tho  receiver's 
application  for  auth.  to  issue  -SS, 300. 000  additional  receiver's  certifs.  to 
refund  certifs.  and  bonds  which  matured  Oct.  1  1923  or  to  extend  their 
maturity.  V.  117,  p.  555.  It  is  said  that  some  of  tho  security  holders 
are  opposed  to  extension.  V.  117,  p.  327,  In  Sept.  1923  the  receiver  was 
auth.  by  tlie  Federal  Court  to  enter  negotiations  for  tho  refunding  of 
maturing  o'oligations,  the  •■54,200,000  receiver's  certifs.,  due  Oct.  i  l923, 
were  retired  through  tiie  issuance  of  a  like  amount  of  3-yr.  6%  receiver's 
certifs.  In  Oct.  1923  Federal  Judge  Faris  in  the  U.  S.  Dist.  Court  at 
St.  Louis  denied  the  application  for  an  extension  of  the  following  bonds, 
which  matured  Oct.  1  1923:  (a)  .51,474,000  Lindell  Rv.  1st  Mtge.  8s: 
(&)  .5986.000  Comoton  Heights  Union  Dep.  &  Mer.  Terminal  1st  6s,  and 
(c)  51,640,000  Cass  Ave.  &  Fair  Grounds  l.st  6s. 

Other  underlying  bonds  now  in  default  are:  (1)  $1,500,000  St.  Louis 
&  Suburban  Gen.  Mtge.  5s,  due  AprU  1  1923,  and  .52.000.000  .St.  Louis  & 
Suburban  Consol.  :Mtge.  8s.  due  Oct.  1,  1923.     V.  117,  p.  1557. 

Reorganization. — In  Sept.  1922  it  was  reported  that  a  tentative  plan  for 
the  reorganization  of  the  company  was  expected  to  be  taken  up  in  the 
near  future.     V.  115,  p.  1534.     See  also  V    115,  p.  1943.  2047. 

ORGAMIZATION. — Incorporated  In  Missouri  on  March  11  1898  as  the 
Central  Traction  Co.,  but  ch.mged  Its  name  to  above  on  July  10  1899 
On  Dec.  31  1906  absorbed  the  St.  Louis  &  Suburban  Ry..  giving  Its  pref. 
stock,  share  for  share,  for  the  stock  of  that  company.     The  United  Ryg 

Guarantees  the  $4,500,000  gen.  mtge.  bonds  of  the  St.  L.  &  Sab.  Ry.  See 
■.  83.  p.  39.  V.  84.  p.  105.  In  1908  acquired  a  controlling  Interest  on  the 
Mts-sourl  Electric  Co.,  successor  to  the  St.  Louis  St.  Charles  &  Western 
RR.,  which  was  sold  at  foreclosure  in  July  1905. 

The  Uiilted  Rye.  Co.  comprises  all  the  street  car  lines  In  operation  In  St. 
Louis.  The  co.  was  originally  leiised  to  the  St.  Louis  Tran  Co.,  but  under 
a  readjustment  arranged  In  Oct.  1904  by  Messrs.  Brown  Bros.  &  Co. 
(V.  79.  p.  1333)  the  le:vs3  was  canceled  and  the  $17,264..300  stock  of  that 
company  nearly  all  exchanged  for  voting  trustees'  certificates  for  common 
stock  of  the  United  Rys.  Co.  on  the  b.-isls  of  $500  Transit  stock  for  $200 
voting  trustees  certificates.  Voting  trust  has  expired  and  common  stock 
has  been  issued  for  trust  certificates. 

Under  this  plan  the  $20,000,000  refund,  and  Impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co..  of  which  58.000.000  has  been  Issued,  were  canceled 
and  in  their  place  the  same  company  Issued  $10,000,000  of  5%  improvement 
bonds  guar,  by  the  United  Rys.  Cd.  of  St  Louis,  this  gu.aranty  being  se- 
cured by  %  mortgage  on  -vtl  of  that  company's  prot>etl;y  next  In  rank  to  th.^t 
of  Its  general  mtge.  These  Improvement  bonds  are  now  the  only  outstand 
Ing  security  of  the  Transit  Co. 

Powtr. — Power  Is  purchased  from  the  Union  Electric  Light  &  Power  Oo 
and  the  Electric  Co.  of  .Missouri  (s.icce<«or  to  the  Miss.  River  Power  Dis- 
tributing Co.).     See  V.  Ill,  p.  1662;  also  V.  112,  p.  2.529. 

MUl  Tax  Decision. — The  U.  9.  Suprme  Court  on  April  10  1916  dIsmlssfMJ 
the  company's  appeal  from  the  decision  In  the  MIssouiM  courts  which  upheld 
the  ordinance  by  which  the  city  collects  a  tax  of  one  mill  on  each  paissenger 
fare.  V.  94,  p.  418;  V.  95.  p.  1124;  V.  99.  p.  10,53.  V.  100.  p.  400;  V.  102. 
p.  1437.  On  June  16  1910  the  co.  paid  In  full  the  $1,839,205  Judgment 
obtained  by  the  city  for  taxes  from  1903  to  1910.  with  Interest.  On  Jan.  11 
1919  the  CO.  formally  acknowledged  Its  responsibility  for  the  $2. ,500. 000 
mill  tax  which  It  owes  the  city  which  will  be  paid  off  In  Vea  annual  Install- 
ments with  interest,  and  In  the  future  the  co.  agrees  to  pay  this  tax  without 
contest.  The  city  In  turn  will  not  contest  the  franchise  of  any  of  the  co.'s 
branch  lines  In  St.  Louis  and  agreed  to  dismiss  Its  appeal  in  the  Jefferson 
Ave.  franchise  case.  V.  108.  p.  270.  A  formal  agreement  to  this  effect  was 
signed  on  Jan.  15  1919.     'V.  108,  p.  380.  481;  see  also  V.  112.  p.  2529. 

Rapid  Transit  .Sy.tiem,  A.f..  Proposed. — V.   113.  p.  1889. 

Franchise  Ordinance. — After  much  delay  and  many  amendments,  an 
ordinance  was  passed  by  the  Municipal  Assembly  on  March  29  1918  and 
signed  bv  the  Mayor  on  April  10  1918  (for  principal  feature.3  of  ordinance 
see  thi.s  Section  for  Sept.  1918).  On  Oct.  4  1918,  however,  the  co.  notified 
the  city  that  It  [the  co.)  did  not  deem  it  advisable  to  accept  the  measure 
because  of  various  objectionable  features  embodied  therein.  The  chief 
factor  against  Its  acceptance  was  that  a  fair  rettirn  on  the  co.s  Investment 
wa-s  not  assured.     V.  107.  n.  1482.     Compare  V.  106.  p.  1908. 

Common  Stockholders  Committee. — At  a  meeting  of  stockholders  owning 
com.  shares,  held  in  Louis%illc,  Ky,,  in  July  1917,  Byron  Hilliard  was 
appointed  a  committee  to  represent  said  shareholders  in  Kentucky  and 
southern  Indiana.  No  deposit  of  stock  was  requested  or  has  been  made 
to  date. 

Preferred  Stockholders  Committee. — Chairman.  P.  O.  Watts;  F,  E,  Nulsen, 
Geo.  E,  Dieckman,  L,  H.  McHenry.  J.  K.  Newman,  R.  D.  Brown;  Sec, 
W.  W.  Smith.  Depositary,  First  National  Bank,  St.  Louis,  Mo.  De- 
po-slts  have  been  called  for.     V.  115,  p.  2047.     Compare  V.  103.  p.  2239. 

Second  Commilt-e  for  Preferred  Stockholders. — Chairman,  L.  H.  McHenry. 
Louisville,  Ky,;  J.  A.  Cheek,  Geo.  E.  Dieclnnan,  J.  B.  Downing  Jr.,  H. 
P.  Wilson,  A.  J.  Scharf,  Sec.  U.  S.  Trust  BIdg.,  Louisville.  Ky.  This 
committee  has  not  requested  the  deposit  of  stock  and  is  working  with  the 
above  named  preferred  stockholders  committee. 

*Committee  for  First  Gen.  Mtge.  4s. — Chairman.  Breckinridge  Jones:  David 
R.  Francis  .Jr..  Allen  G.  Hoyt,  A.  H.  S.  Post.  F.  H.  Ecker  and  E.  J.  Costi- 
gan,  with  Hord  Harding  as  Sec,  N.  W.  cor.  4th  and  Pine  Sts.,  St,  Louis,  Mo. 
Depositaries:  Mississippi  Valley  Trust  Co..  St.  Louis;  Farmers'  Loan  & 
Trust  Co.  of  N.  Y.;  Mercantile  Tr.  &  Dep.  Co.,  Baltimore;  Glrard  Trust 
Co..  PhUa.     V.  105,  p.  181;  V.  106,  p.  1578. 


*A  second  committee  representing  holders  of  the  Ist  Gen,  M.  4s  has  been 
formed,  consisting  of  John  F,  Shepley.  St.  LouLs  Union  Trast  Co..  Chalr- 
ni.m;  Edward  Mallincknxlt.  M  .  Kotany.J.  llcnidon  Smith,  all  of  St.  Louis, 
Mo.,  and  Edwin  G.  Merrill.  N.  Y'.  Citv.  IJepositaries,  St.  Louis  Union 
Trust  Co.,  St.  Louis,  and  the  Central  Union  Trust  Co.,  N.  Y.  V.  105, 
p.  291.  717.  V.  106.  p.  1578:  V.  107.  p.  097. 

\  third  committee  representing  holders  of  the  l.=t  gen.  mtge.  4s  consists 
of;  Ch  linnan.  L.  W.  liotts;  John  Stites  and  James  B.  Brown.  Depositaries, 
I'ideiity  &  Columbia  Trust  Co.,  Louisville.  Ky.;  Louisville  Trust  Co., 
Louisville.  Ky. 

Committee  for  St.  Louis  Transit  Impt.  5s. — Edwin  M.  Bulkley.  N.  Y.. 
Chairman;  Geo.  W.  Wilson,  St.  Louis.  Vice  Chairman;  P.  J.  LLsman, 
.N.  Y..  Cliarlus  S.  Ludlam,  N.  Y,;  Georne  L.  Edwards,  .st  Liiuls;  VV .  Lome 
Scovll,  25  Bro.id  St..  N.  V..  Secy.  Dep.isiiaries.  .Merc;uiiile  Trust  Co.. 
Si.  Louis  and  Bankers  Trust  Co..  N.  Y  V.  105.  p.  181.  V.  106.  p.  1578. 
Deposits  have  l)eeu  called  for  V.  108,  p.  1611.  2434. 

A  second  Committee  representing  holders  of  the  St.  Louis  Transit  Impt. 
5s  has  been  formed,  consisting  of  ('halrman.  Wm.  P.  Gest;  Le  Roy  W. 
Baldwin,  Oscar  Fi-nley,  Harrison  Ncsbit.  David  Sommers,  Sec  T.  Homer 
Atherton.  1431  Chestnut  .St.,  I'hila.  Depositaries:  Empire  Trust  Co..  N. 
Y.;  sub-depositarie.s.  Fidelity  Trust  Co.,  Phila.;  American  Trust  Co.,  St. 
Louis,  and  Fidelity  &  Columbia  Trust  Co.,  Louisville,  Ky.  Deposits 
have  been  called  for.     V.  lOS,  p.  1722. 

Committee  for  St.  L.  I'i.  Sub.  Ri/.  Gen.  Mtge.  ,5s. — Herman  C,  Stif -I,  Chair 
man,  Prcs.  Stifel-Nicolaus  Investment  Co.;  A.  C.  F.  Meyer.  Craig  Mcljuald," 
John  R.  Longraire,  John  L.  Johnston,  Sec,  L.  M.  Forster,  304  Hoatmcsn's 
Bank  BIdg.,  St,  Louis.  Depositarias:  Mississippi  Valley  Trust  Co.  of  St. 
Louis  and  New  York  Trust  Co.,  N.  Y.  Depo.sits  have  been  called  for. 
V.  108.  p.  1611.     Compare  V.  105,  p.  291. 

Committee  for  St.  L.  ct  Suit.  Ru .  Cons.  Mtge.  5s. — Chairman,  Mark  C 
Steinberg;  Edw.  Barklage,  Chas.  W.  Moore.  August  H.  Reller.  Francis  P- 
Sears,  Harry  F.  Stlx;  Sec,  Joseph  D.  Halloran,  201  Boatmen's  Bank  BIdg., 
St.  Louis.  Depositaries,  Liberty  Central  Trust  Co.,  St.  Louis,  and  Ameri- 
can Trust  Co.,  Boston.  Deposits  have  been  chilled  for.  V.  112,  p.  2307; 
V.  113,  p.  1774. 

•  These  two  committees  in  April  1919  announced  that  In  the  future  they 
would  work  together.      V.  108.  p.  1611. 

Valunlion,  cVc. — In  oriefs  filed  Mith  the  Mo.  P.  S.  Comm,  attorneys  for 
tho  receiver  made  claims  for  a  valuation  of  S70.000.0O0  on  tho  projierties 
of  the  United  Rys.  Co.  as  of  Jan.  1  1919.  In  a  decision  handed  d')wn  by 
tlie  Comm.  on  June  4  1923  the  Comm.  found  the  value  of  all  property  of 
the  CO.,  exclusive  of  its  subsidiarv.  the  Mi.ssouri  Klectric  RR.  Co.,  as  of 
Jan.  1  1919  to  be  552.838,110.  The  same  decision  fixed  the  value  of  the 
Missouri  Elec.  RR.  Co.  as  of  Jan.  1  1919  at  5781.949.  A  petition  for  re- 
he;!  ring  before  the  Mo.  P.  S.  Comm.  in  the  matter  of  the  valuations  fixed 
as  aoove  was  overruled  by  the  Comm.  on  July  27  1923.  An  appeal  for  a 
review  of  the  decision  and  order  of  the  Comra.  is  now  pending  in  the  Circuit 
Court  of  St.  Louis.     V.  117,  p.  1018. 

In  May  1916  the  Mo.  P.  S.  C5omm.  auth.  the  St.  Louis  &  SuDurban  Ry. 
to  Issue  $1  000,000  Gen.  M.  5s  of  1903  to  take  up  and  pledge  under  that 
mortgage  the  $1,000,000  bonds  Issued  by  the  St.  Louis  &  Meramac  Ry.  Co. 
for  refunding  Its  $1,000,000  Ist  M.  6s.  which  fell,  due  May  3  1910.  The 
$1,000,000 -St.  L.  &  Sub.  bonds  are  held  In  the  United  Co.'s  tre.asury  for 
future  use.  V.  102,  p.  2265.  The  $200,000  Southern  Electric  5s  raaturlng 
Aug.  1  1916,  were  paid  off  and  a  like  amount  of  United  Rys.  4s  were  Issued 
and  placed  In  treasury. 

Decisions. — On  Feb.  26  1917  the  Mls.souri  Supreme  Court  held  that  the 
P.  S.  Comm.  had  no  auth.  to  compel  the  company  to  extend  Its  tracks  on 
streets  on  which  it  held  no  franchises.  Also  held  void  two  sections  of  the 
city  charter  conferring  upon  the  city  the  power  to  regulate  Its  public  utilities. 

Fare  Increase. —  In  May  1918  w;us  auth.  by  the  Mo.  P.  S.  Comm.  to 
increiise  adult  fares  to  6  cents  effective  June  1  1918.  .\t  the  end  of  1  year 
the  CO.  must  show  cause  for  making  the  new  rate  permanent.  (The  co.  was 
auth.  to  extend  the  6-cent  fare  rate,  and,  effective  Sept.  20  1919.  was 
authorized  to  Increase  fares  to  8  cents  for  a  period  of  six  months).  In 
connection  with  this  the  Mo.  P.  S.  Comm.  In  Feb.  1919  ordered  a  valuation 
of  the  co's  property  to  he  completed  by  June  1  1919.  V.  108.  p.  .581.  In 
granting  this  increase  the  Comm.  held  that  municipal  franchises  do  not  con- 
stitute irrevocable  contracts,  leaving  States  without  power  to  regulate  rates. 
In  spite  of  a  constitutional-consent  clause  in  Mo.  the  Comm.  held  that  It  was 
their  duty  under  the  law  to  examine  the  facta  and  fix  Just  and  reasonable 
rates  notwithstanding  franchise  terras;  and  as  the  e.xisting  rates  were  not 
sufficient  to  permit  adequate  service,  public  Interest  and  welfare  demanded 
an  Increase  of  rates.  V.  106.  p.  2346.  A  motion  by  the  City  C^ouncil  for  a 
rehearing  In  the  case  was  overruled  by  the  Comm.  on  May  27  1918.  See 
V.  106.  p.  2451.  In  June  1918  the  City  Council  filed  an  appeal  from  the 
decision.  V.  106.  p.  27,59.  On  Aug,  31  I9I8  Judge  J.  G.  Slate  In  the  Cole 
County  Circuit  Court  held  that  the  Comm.  was  without  Jurisdiction  to 
pass  upon  the  far  qu&stlon  and  that  the  6-cent  fare  was  therefore  null  and 
void.  Chief  Justice  Bond  of  the  Missouri  Supreme  Court  authorized  the 
company  to  Issue  a  negotiable  receipt  for  1  cent  pending  the  final  decision 
by  the  Missouri  Supreme  Court,  which  was  handed  down  on  Dec.  10  1918, 
and  which  sustained  tho  power  of  the  P.  S.  Comm.  to  alter  street  railway 
fares  prescribed  by  franchise,  thus  validating  the  6-cent  fare.  V.  107,  p. 
2377,  2478.  The  city's  motion  for  a  rehearing  was  overruled  by  the  Mw- 
souri Supreme  Court.  V.  lOS,  p.  81.  The  company  was  auth.  to  extend 
the  6-cent  fare  rate,  arid,  effective  Sept.  20  1919.  whs  auth.  to  charge  an 
Scent  fare  for  six  months.  For  further  details  of  sclieilnlo.  see  V.  109.  p. 
IIHI,  1274.  Effective  April  10  1920  fares  were  reduced  from  8  cents 
to  7  cents  straight.  V.  110. p.  1643,  18,50.  Seealsoln  V.  112.  p.  63,  27.50. 
V.  113.  p.  2186.  In  Julv  1922  the  compan.v  was  authorized  to  continue  the 
7-ccnt  fare  until  Dec.  31  1922.  V.  115.  p.  546.  In  Dec.  1022  tho  P.  S. 
Comm.  extended  the  7-cent  fare  inrlefinitely.     V.  115.  p.  2906. 

Rmrqanization  Outtook.—See  V.  109,  p.  578;  V.  115,  p.  1943,  2047;  V.  117, 
p.    327.    .    I 
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STOCK  AND  BONDS— 
Stock  com  525.000. OOO  (SlOO). 
Stock    preferre<l     5%     cumul 

$20  000.000(5100) / 

Receiver's  certfs  (51 .000) f  1923 

•(Int.  at  Guaranty  Trust  Co.,  N 
1      National  Bank  in  St.  Louis. 
Gen     Ist    mtge    $42,000.0001    1899       4  g  J-J         30,300,000  July  1  1934 

($1,000)  gold c*tfVlnt.  at  St.  Louis  Union  Trust  Co..  Trustee, 

Cannot  be  called.  J     or  at  Bankers  Trust  Co.,  New  York. 

Improvement      bonds      gold]    1904       5  g  A-O         9,790,000  Oct   1    1924 

(51,000)    St   l-ouls   Transltylnt.  at  Metcantlle  Tr.  Co..  St.  Louis.  Trus., 

Co.    -  c*tfl      or  at  Bankers  Trust  Co..  New  York. 

Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock.  $3.- 
603, .500  Is  held  In  the  treasury,  5800  common  stock  Is  also  held  In  the 
treasury.  Preferred  was  listed  on  the  Now  York  Stock  Exchange  on 
June  1  1905.  Of  tlie  $45,000,000  general  first  mortgage  bonds  originally 
authorized  $3,000,000,  which  had  been  prevloiisly  reserved  for  the  pur- 
pose of  retiring  bonds  of  the  St.  Loula  &  Suburban  Svstem.  In  case  of 
purch.ase.  have  been  canceled .  making  the  total  authorized  l.ssue  now 
$42,000,000.  of  which  $9,768,000  are  reserved  for  the  retirement  of  under- 
lying Hens.  In  Aug.  1919  $1,932,000  bonds  of  this  Issue  which  were  owned 
by  the  co.  were  ordered  canceled  by  the  Federal  Court.  V  111,  p,  787. 
The  bonds  are  secured  by  all  the  stocks  of  the  constituent  companlee.  and 
by  direct  mortgage  lien  upon  their  property  and  franchises.  In  1903  the  gen- 
mtge  bonds  were  listed  on  the  N.Y.  and  Philadelphia  stock  exchanges  (see 
V.  76,  p.  980:  V.  ,S9,  p.  99.5),  and  In  April  1906  the  St.  Louis  Transit  Co. 
Impt.  bonds  were  listed  on  the  New  York  Stock  Exchange.  The  Impt. 
bond*  are  guar.    n.  A  1..  bv  the  United  Rys.  Co. 

Receiver's  Certificates. — The  c-rtificates  rank  prior  to  the  530.300.000  1st 
Gen.  M.  4s  and  to  59,790,000  junior  bonds.     Red.  on  any  int.  date  upon 
4  weeks'  notice  at  101  lA  ami  Int.  on  or  before  Apr.  1   1925;  at  101  and  int. 
on  Oct.  1  1925.  and  at  lOO'A  and  Int.  on  Apr.  1  1926.     V.  117.  p.  1557. 
BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 

Lindell  System —  Date.       intere.it.    Outstanding.     Mlaturity, 

LIndell  Ry  1st  M  $1,500.0001    1891        8  g  F-A       $1,474,000    Oct  1   1923 

gold  (SI. 000) c*&rntf  J  Interest  payable  In  New  York  and  St.  Louis. 

Oomp'n  H  U  D  A  M  T  Isi  Ml    1893       6  g  J-J  986.000     Oct  1  1923 

f$l,000)  K  (oxt«nd'd)  c*ntf  lint,  at  St.  Louts  Un.  Tr.  Co..  Trustee. 

National  System — 
Cass  Ave  &  Fair  Grounds  1st)    1892       6  g  A-O         1.640,000  Oct.  1  1923 

extended   M   $2,000,000   glint,  at  Northern  Trust  Co.,  Chicago,  trus. 

($1,000)  sinking  fund  guarf     and  St.  Louis  Union  Trust  Co..  St.  Loula. 

prin  &  Int  CSat  Ry)..c*ntfJ 

St.  Louis  <%  Sub.  Svstem — 
St.  Louis  &  Suburban  cons  Mf   1891       8  f?  A-O         2.000,000  Oct.  1    1923 

$2,000,000  g  '$1,000)  c'ntfl Interest  at  Amer.  Trust  Co..  Boston.  Trus- 
St  L  &  Sub  gen  mtge  $7,500,-1    1903       5  g  A-O         4,500.000  AprU  1  1923 

000  gold  ($1,000)  guar  c*tf /Int.  at  Mlaa.  Val.  Tr.  Co..  St.  Louis,  Trtuitee 
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Of   the   St.    Louis   &   Suburban    R> .   general   mortgage  for   $7,500,000 
$2  000  000   are  reserved    to  retire   prior   liens.     V.   76,    p.   332.     The   St 
Louis  &  Merainac  Klver  In  April  1903  made  a  mortgage  securing  $3,000,000 
bonds    all  of  which  have  been  deposited   with  the  trustees  as  additiona) 
security  under    the    8t.  Louis    &    Suburban    general    mnrtgage    of    1903 
The  St.  Louis  &  Suburban  cons.  mt^e.  bonds  were  originally  5s  and  matured 
Feb.  1  1021.  but  were  extended  to  Oct.  1  1923  at  8%.     Are  red.  as  a  whole 
on  any  int.  date  on  four  weelcs'  notice  at  101  and  int.     V.  Ill,  p.  2360,  2718. 
The  LIndell  Ry.  1st  mtge.  were  originally  5%  bonds  maturing  Aug    1  1911; 
but  were  extended  10  years  to  Aug.  1  1921  at  4!^%.     V.  93,  p    106       li. 
Aug    1921  this  issue  was  again  extended,  this  time  to  Oct.  1  1923,  at  8% 
Prin    and  int.  guar,  by  United  Rys.  Co.     V.  113,  p.  536.     Cass  Ave.  & 
Fair  Grounds  1st  M.  were  originally  Ss  maturing  July  1.  1912,  but  they  wort 
extended  for  10  vcars  at  4H%  and  again  at  6%  to  Oct.  1  1023.     V.  115, 

&,  75.  53')0, 000  have  been  redeemed.  V.  94,  p.  913.  1509,  1764.  Comp'n 
eights  Un.  Dep.  &  Mer.  Term.  1st  M.  were  origin.Tlly  6s.  due  July  1 
1913,  but  were  extended  10  years  at  5%.  V.  96,  p.  1774.  Were  further 
extended  to  Oct.  1  1923  at  6%.  V.  116,  p.  2995.  Redeemable  at  102!^ 
and  Int.  on  60  days'  notice:  principal  and  interest  guaranteed  by  United 
Railways.     St.   Louis  Union  Trust  Co.,   trustee. 

Umaends. — First  div.,  of  li4%  on  pref..  April  10  1900  and  the  8('m<- 
amount  auar.  to  July  10  1910.  incl.;  none  since.  V.  91.  p.  718;  V.  93.  p.  591 

ROAD. — On  Dec.  31  IS22  owned  total  of  460.93  miles  of  track  (Includlne 
the  St.  Louis  &  Suburban),  of  which  345.39  m.  are  in  the  city  and  115.54 
miles  are  county  track. 

EQUIPMKNT. —  Has  1,,')S9  passenger  cars.  4  special  cars,  2  express  cars. 
7  snowplows  and  3,")  snow-sweepers  ;}  electric  locomotives  ano  164  service 
care  of  various  kinds.     Total.  1.793. 

RKPORT.—  1922.  1921.  1920.  1919. 

Revenue  pass,  carried.. 286. 076. 475  282.447.190  287,405.837  263,221.899 

Transfer  passengers 1.52,261.868  150.562.354   154.464,735  145.788.4.30 

Gross  earnings .?19. 963.5.56  $19.6,58.551   .S20.267,7.S0  $16. .592. 680 

r)ef/i/c<—Oper.  expenses. $13, 395, .508  $13,593,218  $13,647,918  $11. .533. 460 

Depreciation. 1.. 500. 000       1.500.000        1,626.888       1.659.268 

Taxes 1.845,723       1.675,697        1.437.336       1.110.911 

Net  earnings. $3,222,325     $2,889,635     $3. .555. 587     $2,289,041 

Other  Income 202.831  216.3.50  145.856  106.442 

Total  net  income $3,425,155     .$3,105,985     $3,701,443     $2,395,483 

Interest  on  bonds.  &c...     2,912.063       2.802.940       2.618.014       2,661.263 

Surplus .$513,092         $303,045     $1,083,428  def$265,780 

OFFICERS. — Receiver,  Rolla  Wells;  Gen.  Mgr.  for  Receiver,  Albert  T. 
Perkins. 

Corporate  Officials. — Pres.,  A.  L.  Shapleigh;  V.-P.,  Murray  Carleton;  Sec. 
&  Troas.,  James  Adkins;  Asst.  Sec.  &  A.sst.  Troas.,  Prank  A.  Gannon;  Gen- 
eral Counsel.  H.  S.  Priest.  Direc^tors.  J.  I.  BeTgs,  Murray  Carleton,  H.  S. 
Prie,st.  R.  L.  Warner,  A.  C.  Brown,  A.  L.  Shapleish,  F.  O.  Watts.  A.  J. 
Slegel.  .John  F.  Dulles.  J.  K.  Newman  and  Richard  McCuIlocii. — "V.  114.  p. 
2677.  2719;  V.  115.  p.  75.  .546,  980,  1.531,  1934,  2047;  2478,  2582,  2794. 
2906;  V.  116,  p.  823,  1412.  2008,  2512.  2517.  2638,  2995;  V.  117,  p.  89,  327, 
655.  896.  1018,  1237,  1557. 

(1)   Missouri  Electric  RR. 

Controlled  by  United  Rys.  Oo.  of  St.  Louis. 

Receivership. — See  United  Railways  Co.  above. 

ORGANIZATION. — Incorporated  In  July  1908  In  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR..  sold  at  foreclosure 
sale  July  24  1905.  on  behalf  of  a  syndicate.  Stock.  $1,000,000,  all  out 
standing.  A  81.000.000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of 
St.  Louis,  as  trustee,  of  which  $700,000  are  outstanding.  Company  oper 
atea  about  20  miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge 
4  ft.  10  In.  60  and  70-lb.  T  and  girder  rail.  Pres..  Richard  McOulloch.— 
V.  87.  p.  226.  480.  1366.  

ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
8t.  Charles  &  St  Louis  County  Bridge  Co..  whose  property  was  bid  In  al 
foreclosure  sale  on  Feb.  29  1908,  for  the  bondholders,  at  $300,000.  V.  86, 
p.  669.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cts.  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS —         Date.       Interest.    Outsianiiino .       iaturity 

■Stock  $.562,500  ($100) $560,850     

Ist  moriigage  $300,000  ($500) \   1909       5g  J-J  185.000     Jan  1  192P 

gold c*.  (American  Trust  Co.,  trustee. 

Bends. — Subject  to  call  at  105. 

PROPERTY. — Bridge  across  Missouri  River  2,700  ft.  long,  between 
City  of  St.  Charles  and  St    Louis  County,  was  opened  April  22  1904. 

OFFICERS. — Pres.,  C.  D.  Boiln;  Sec.  &  Treas.,  W.  V.  Delahunt.— 
V.  86,  p.  669;  V,  87.  p.  227;  V.  88.  p.  56. 


SALT  LAKE  CITY,  UTAH. 

UTAH  POWER  &  LIGHT  CO. 

Controlled  through  ownership  of  all  the  outstandinj?  common  and  2d  pref 
stocks,  except  directors'  shares,  by  the  Utah  Securities  Corporation,  whlcb 
gee  In  our    'Railway  and  Industrial"  Section. 

ORGANIZATION. — Incorp.  In  Maine  Sept.  6  1912.    Charter  unlimited 
Owns  all  the  bonds  and  capital  stock,  except  directors'  shares,  of  Westoru 
Colo.  Power  Co.  and  all  the  stock,  except  directors   shares,  of  Utah  Lt.  & 
Trac.  Co.  Leases  for  99  years  from  Jan.  1  1915  the  elec.  power  and  light  and 
gas  properties  of  the  latter  and  guarantees  prin     and  int    its  $12,1.-M.00i 
outstanding  1st  &  ref.  5s,  due  1944  and  $1,401,000  1st  mtge  coll.  8%  bonds 
With  its  controlled  cos.  operates  in  an  extensive  territory  in  Utah,  South 
eastern  Idaho  and  Southwestern  Colorado,  serving  more  than  162  cominu 
nities,  including  Salt  LakeCity,  Ogden,  I'rovo,  Lo^an.  Park  City.  .American 
Fork,  Kur(!ka,  Brigham  and  Lehi,  Utah:  Idaho  Falls.  R(^xl)urB,  Preston,  St. 
Anthony  and  Monlpelier,  Idaho,  and  Durango,  Telluride,  Montrose,  Ouray 
and  Delta,  C>>lo.:  total  population  served  est .  at  336.500.    Supplies  power  to 
the  Bamberger  Electric  RR.  Co.,  Salt  Lake  &  Utah  RR.,  the  Utah-Idaho 
Central  RH.,  ai\d  Salt  Lake  Garfield  &  Western  RR,  Co..  and  numerous 
Industrial  oiit-erprtscs. 

Franchtaea   are   satisfactory.     In    Salt    Lake   City    franchise   extends   to 
1955:  In  Ogden  to  1965;  Prove,  1940:  Logan.  1936,  Bingham     1953;  Lehl 
1962.   and   in   Preston.    1956.     Other   less  Important  franchises  expire  at 
Tarloua  dates. 

Favorable  Rate  DectHon.—See  V    111.  p.  1662;  V.  112,  p.  9.33.  1145.  2191 
V.  113,  p.  8.50.  1157;  V.  114.  p.  7.39. 

In  May  1922  the  co.  brought  out  $5,000,000  6%  debentures  dated  May  1 
1922.  proceeds  of  whieh  together  with  proceeds  of  the  sale  of  $1,000,000 
7%  pref.  st<ii'k  woto  applied  lo  the  retirenionti  of  floating  debt  and  for  other 
corporate  purposes.      V.   114    p.  2014. 

In  .Ian.  1923  Issued  $2,156,000  1st  mtge.  5s.  proceeds  used  to  retire 
$656,000  Isl  lien  &  gen.  mtge..  Series  "7s  due  1925"  (called  for  payment 
Jan.  27  1923).  and  for  exts   &  add'ns.  &c.     V.  116.  u    78 


Date.       Interest. 


Maluriiv 


7  Q-J 

S  PA 

Trust  Co 

g  F-\ 
'I'rust  ( 
g  i-.i 
g  M-N 


Oiiisianding, 

$30,000  (K)0     .    . 

12.457  400    O-t  '23.  \H 
3  0')<)  000    Oct  '23.  IH 
25  847  000     Fet)  1  1944 
.  N.  \  ..  trustee. 


STOCK  AND  BONDS— 
Common  stock  ($35,000,000) 
Pref  stock  7%  cum  ($16,000,000)-- 

2d  pref  stock  ($10,000,000).-.    

1st  mtge  ^$100.000.000)   goldl    1914       5 

($1,000)     ...        .  c«&r  (Guaranty 

First  lion  &  gen  mtge  ($1.00')) 

goldl .c•tf^    1921        6 

Series  of  "fis  due  1911" J   r;uarantv 

Heriesof  "7s  due  1941" lO.'l        7 

Deb     bonds,   siir.  "A"  ($100.1    1022        6 

$.500  &  $1  ,000  (•*  and  $1  .OOOVCcntral  Union  Trust  Co. 

&  $5,000  r*)  gold tfj 

Slock. — 7%  cumulative  1st  pref.  stock  Is  redeemable  at  115  and  accrued 
dividends.  I'he  second  preferred  stock  as  u  whole  or  In  pan  may  ce;is« 
to  be  subordinate  to  the  i)referred  stock  upon  vote  of  t,ti»'  dlreotors,  when 
ever  net  earnlngB  for  twelve  consecutive  months  within  the  fourteen  inomhh 
lmme<llalely  orecedlng  any  iipplloHllon  are  2  tt  tinieM  the  dl\  requirements 
on  the  pref  stock  then  outHtanding  'ind  the  additional  pref.  stock  t"  tx- 
Issued  In  exchange  for  the  2d  oref  aun-.k  $|.7:iS,000  of  the  2d  pref.  8«.vk 
had   iieen  e»eh»nife<i  for  the  rlrwt   nref    stock   a.s  of  So|)t.  1    1923 

Jionils. — $2. .500, 000  are  pledged  under  the  1st  lien  &  gen.  mtge.  bonds 
Series  "7s  due  1941"  and  Series  "6s  due  1944").  leaving  $25,847,000  outst'g 


5  5'10  000  Fob.  1   1044 
o..  New  Yo'k.  tru  tee. 
.500.000    Ian.    I   1041 
5.000 .000  May  1  2022 
Trust  oe. 


In  hands  of  public.  Remaining  bonds  may  be  issued  at  par  only  for  80%  of 
cost  of  permanent  impts..  extens.  or  additions  when  annual  net  earns,  are 
twice  the  int.  on  btmds  outstanding  anti  those  proposed  to  be  issued.  Re- 
deemable at  105  and  Interest  on  any  interest  date  on  4  weeks'  notice.  Sink- 
ing fund  began  Dec  31  1916  as  follows:  1916  to  1918.  1%  of  t>onus  out; 
1919  to  1933.  2%;  1934  to  1943.  2H%.  Listed  on  N.  Y.  Stock  Exchange. 
V.  109.  p.  688.  The  1st  lien  &  gen.  M.  Ser.  "7s  due  1941"  are  secured  by 
pledge  or  $500,000  1st  M.  5s.  Red.  on  4  weeks'  notice  in  blocks  of  not  less 
than  $250,000  at  107 'A  &  int.  to  &  incl.  Jan.  1  1924;  at  105  &  int.  to  and 
ncl  .Jail,  1  1931:  and  at  a  premium  of  i^  <55.  ess  eai  h  year  thereafter  to 
maturity.  V  112,  p  478.  The  first  lien  and  gen.  Mtge.  serial  "6s  due 
1944."  are  secured  by  a  pledge  of  an  equal  amt.  of  1st  M.  58.  Are  redeema- 
ble on  four  weeks'  notice  in  blocks  of  not  less  than  $250,000  at  105  and  Int.  to 
and  incl.  Feb.  1  1927.  at  104  and  int.  thereafter  to  and  incl.  Feb.  1  1932;  at 
103  and  int.  thereafter  to  and  incl.  Feb.  1  1937:  and  thereafter  at  a  premium 
decreasing  each  year  to  100 14  and  Int .  during  the  last  year  prior  to  maturity. 
V.  113,  p.  2081.  The  6%  debenture  bonds,  ser.  "A"  are  red.  after  May  1 
1947  anti  up  to  and  incl.  Oct.  31  2016,  all  or  part  at  any  time  on  60  days' 
notice  at  110  and  Int.;  thereafter  at  par  and  int.  Penna.  4  mills  tax 
refunded.   V.  114.  p.  2014. 

Diridetids. — 7%  is  Ijeing  paid  on  1st  pref.  and  2d  pref.  stock. 

EARNINGS. — For  years  ending  Dec.  31  (Incl.  Western  Colo.  Power  Co.): 
Oec.  31  Gross        Net  {after      Other      Bond  Int.    Other  Int.    Balance, 

Year —     Earninos.       Taxes).  Inc.         A  Disct.        (Net).         Surplus. 

1922 $7,125,090  $3,512,748  $203,761   $1,574,919  $288,854  $1,852,736 

1921 6.746.642     3.244.005     133.135     1.277.845     440.896     1.658.399 

PROPERTY.  &c. — Generating  capacity,  owned  and  leased,  hydro-elec- 
tric, 149,337  k.w.:  steam,  17,450  k.yv.  Physical  property  includes  1,805 
miles  of  higli-voltage  transmissitan  tower  and  pole  lines  and  2,357  miles  of 
electric  distributing  lines:  gas-holder  capacity,  240,000  cu.  ft.;  gas  mains,  42 
miles.  Customers,  83.793:  k.w.  generating  station  outout,  12  mos.  ending 
Dec.  31  1922.  4.')8.20o,903:  artificial  gas  output.  97.791,000  cu.  ft. 

OFFICERS.—Chairman  of  the  Board.  S.  Z.  Mitchell;  Pres..  L.  Han- 
ihett;  V.-P.,  C.  E.  Groesbock;  V.-P  &  Gen.  Mgr.,  S.  R.  Inch:  Sec.  & 
Treas..  Geo.  B.  Thomas.— V.  113.  p.  962.  1157.  2081:  V.  114.  p.  739.  2014. 
2361;  V.  115.  p.  184,  1322,  1430.  1533;  V.  116,  p.  78.  722,  2517. 

(1)    Utah  Light  &  Tracti-in  Co. 

ORGANIZATION. — Incorporated  under  the  laws  of  Utah,  Sept.  18 
1914.  The  company  is  a  consolidation  of  the  Utah  Light  &  Railway  Co., 
and  the  Salt  Lake  Light  &  Trac.  Co.  (see  those  companies  on  page  116  of 
the  Sept.  1914  "Electric  Ry.  Section").  The  Utah  Power  &  Light  Co. 
owns  all  the  stock  of  this  company  except  directors'  shares  and  has  leased 
for  99  years  from  Jan.  1  1916  the  electric  power  and  light  and  gas  properties, 
leaving  only  the  traction  property  to  be  directly  operated.  'V.  100,  p. 
734.     Franchise  in  Salt  Lake  City  expires  In  1955. 

Valuation. — In  Feb.  1920  the  Utah  P.  U.  Comm.  placed  a  value  at  $8,- 
468,278  on  that  part  of  the  co.'s  property  used  In  its  street  railway  business. 

$1,401,000  Consol.  Ry.  &  Power  1st  Mtge.  5s,  due  July  1  1921,  were  paid 
off  at  maturity  but  are  kept  alive  and  pledged  under  the  $1,401,000  1st 
mtge.  coll.  Ss.  V.  113,  p.  72.  In  connection  therewith  $1,401,000  Utah 
Lt.  &  Trac.  1st  mtge.  coll.  8%  bonds,  due  1934,  were  sold.  V.  113,  p.  961. 

STOCK  AND  BONDS —     Date.        Interest. 

Capital  stock  $10.000.000 

First  &  ref.  M  (auth  amt  un-f  1914       5g  A-O 

limited)  ($1,000,  $500  and{Int.  at  71  Bway. 

$100)red  at  105&int  g  s  f-c*l     York,  Trustee. 
1st  M  coll  bonds,  $1,401,0001    1921       8  g  J-J  1 

($500and$l,000)gold_c*tffU.  S.  Mortgage  &  Trust  Co..  trustee. 
Utah  L.  &  Ry.  con.  M.  $10.-     1904       5  g  J-J  486.000  Jan     2     1934 

000.000  gold  ($1.000)-.-C«|lnt.  at  71  Bway.,  N.  Y.     Equitable  Trust 

Co.,  N.  Y..  Trustee. 
1900       5  g  J-J  •  746.000    Jan  1  193« 

Int.  at  71  Bway.     Central  Union  Trust  Co.. 
N    Y     Trustee 
Utah  Lt.  &  Power  con  M  $4.- f"  1900     "4  g  J-J    "      1.113,000    Jan  1  1930 

500,000  g  ($500) c»tfUnt.    at   71    Bway.     Equitable   Trust   Co.. 

\     N.  Y..  Trustee. 

Bonds. — Sufficient  Ist  &  ref  bonds  of  1914  are  reserved  to  provide  for 
underlying  liens  (all  closed  issues).  $300  Incl.  In  amt.  outstanding 
owned  by  Utah  Power  &  Lt.  Co.  Present  issue  known  as  Series  "A"  bonds. 
Guaranteed,  principal  and  interest,  by  Utah  Power  &  Light  Company 
Sinking  fund  of  1%  of  outstanding  bonds  from  1917  to  1919;  2%  1920  to 
1934;  2!^%  1935  to  1943.  Slak'ng  fund  may  be  used  to  redeem  bonds  at 
not  more  than  105  or  to  reimburse  the  co.  for  cash  cost  of  additional  prop- 
erties. &c.  Listed  on  New  York  Stock  iixchange.  V.  115.  p.  2380. 
The  first  mortgage  collateral  8s.  in  add  tion  to  be  ng  a  lien  on  certain 
properties  (see  V.  113.  p.  961).  are  secured  by  a  pledge  of  $1,401,000  Utah 
Light  &  Ry.  cons.  M.  5s;  are  also  guar.,  prin,  &  int..  by  Utah  Power  &  Light 
Co.  Not  subject  to  call  prior  to  Jan.  1  1927:  thereafter  redeemable,  all  or 
part,  on  30  days'  notice,  as  follows:  during  1927  at  106;  during  1928  at  105. 
during  1929  at  104,  during  1930  at  103)^.  during  1931  at  103.  during  1933 
at  102^.  during  1933  at  102.  Interest  payable  In  Chicago  or  New  York. 
Pennsylvania  4  mills  tax  refunded       V.   113.  p.  961. 

Gross.        Net,  after 
Earnings.         Taxes. 
-$1,979,379     $480,570 

2,048.980       4.53,688 

ROAD. — The  company  owns  and  operates  146  miles  of  track,  including 
double  track,  sidings,  &c  ,  connecting  Salt  Lake  City,  Sandy,  Midvale,  Mm: 
ray,  Holliday  and  Bountiful.  Has  237  pass,  and  service  cars,  incl.  130 
double-truck  P-A-Y-E  cars. 

OFFICERS.—Chairman  of  the  Board  &  Pres..  E.  O.  Howard;  V-Pa., 
O.  J.  SalLsbiu-y.  D.  F.  McGee.  C.  E.  Groesbeck  and  S.  R.  Inch;  Sec.  & 
Treas..  Geo.  B.  Thomas.— V.  110.  p.  65:  V.  111.  p.  494.  589;  V.  112.  p. 
1145;  V.  113.  p.  72,  961;  V.  114,  p.  2014.  2361;  V.  115,  p.  75,  1534,  2380. 


Outstanding.       Maturity. 

$1,150,875       

12,471,300  Oct.  1  1944 

Bankers  Trust  Co.,  New 

1,401,000     Jan  1  1934 


Utah  Lt.&  P.  Prior  Lien 

$750,000  g  ($1.000)-.-C*tf 


EARNINGS 
Cal.  Year. — 

1922 

1921 


Other      Int.  Chgs., 
Income  &c. 

$382,796     $888,217 

398.931        855.731 


Bal..  Sur 
or  Def 
def$24,851 
def     3.112 


BAMBERGER  ELECTRIC  RAILROAD. 

ORGANIZATION. — Incorporated  In  Utah  as  the  Salt  Lake  &  Ogden 
By.  Name  changed  to  present  title  In  Sept.  1917.  On  May  28  1910 
began  operating  cars  by  electricity;  prior  to  that  date  road  was  operated 
Oy  Hteam.  Shortest  of  franchises  expires  In  1955.  Practically  entire  mlle- 
MCe  Is  on  prlvat.e  right  of  way. 

Salt  Lake  Termlnai  Co. — Owns  50%  of  the  stock  of  the  Salt  Lake  Terminal 
Og  and  with  the  S-ilt  Lake  &  Utah  RR..  which  owns  the  other  50%  of 
<tock.  operates  the  property  under  a  50-year  lease.  These  two  companies 
Mnt.ly  and  severally  guar,  its  1st  M.  bonds  p.  &  1.  See  imder  Salt  Lake 
«  UtAh  RR.  anrtln  V.  101,  p.  1371. 

STOCK  AND  BONDS —        DaU.      Interest.     Outstanding.       Maturity. 

Common  $1.000.000 $1,000,000    

Pref  $.500,000  («%  nou-oum).. 500.000     

First    mtge    $2,000,000    gold)    1909       6  g  F-A         1.500.000    Feb  1  1934 

($1.000) c*|Int.  at  Harris  Tr.  &  Sav.  Bk..  Chic,  Trustee 

Bonds. — First  mtge.  bonds  are  subj.  to  call  at  105  and  Int.  on  and  after 
Keb  1  1014.  Remaining  bonds  can  be  Issued  under  certain  restrictions 
for  extensions  and  additions. 

EARNINGS. — For  year  ending  Dec.  31  1922.  gross.  $577,681:  net,  after 
taxes.  $1(55.365.     In  1921.  gross,  $680,813;  net,  after,  taxes.  $87,677. 

R()\n. — Operates  a  highspeed  interurban  railway,  35H  miles,  between 
^alt  Lake  City  and  Ogden;  tot.M  trackage.  73  miles.  18  motor  cars.  4 
•lectrlc  locotnotlves  and  1  work  car.  New  terminsl  In  Ogden  for  use  of  this 
company  and  the  Ot^ien  Logan  k  Idaho  RR.  was  completed  Jan.  1  1915. 
Power  Is  purcha.so<I  from  the  Utah  Power  <&  Light  Oo. 

OFFICICHS. — Pros..  Julian  M.  Bamliergor;  V.-P.,  John  W.  W.alsh;  Sec, 
J.  B.  Bean;  Treas.,  Simon  B.amborger;  And.,  W.  E  .Jones. — V.  102,  p.  2167. 

UTAH-IDAHO  CENTRAL  RR. 

ORGANIZATION.— Incorp.  In  Utah  Oct.  17  1914  as  the  Ogden  Logan 
*  Idaho  RR.  as  a  cotisolldatlon  of  the  Ogden  Rapid  Transit  Oo.  and  the 
Logan  Rapid  Transit  Co..  with  $5,000,000  auth.  stock.  Of  the  new  stock 
avj  shares  were  exchanged  for  one  share  of  the  Ogden  Rapid  Transit  Oo. 
($.500  000  auth.)  and  1  Vi  shares  for  each  10  shares  of  the  Logan  Rapid 
rr>itisil  stock.  Name  changed  to  present  title  on  Jan.  1  1918.  On  April 
S  1010  this  CO.  and  the  Cache  Valley  RR.  were  consolidated.  Compare 
V.  108.  p.  975. 

A  terminal  In  Ogden  for  the  use  of  this  company  and  the  Salt  Lake  & 
Ogden  Ry.  was  comi)leted  Jan.  1  1916. 

in  Feb.  1920  the  directors  auth.  the  issuance  of  $300,000  notes,  proceeds 
to  be  used  to  purchase  rolling  stock  and  equipment  and  for  Impts.  V.  112. 
p.  654. 


Oct.,  1923.] 


ELECTRIC   RAILWAYS 


117 


Disposal  of  City  Traction  Lines. — On  Jan.  1  1920  all  city  traction  lines  of 
the  company  were  sold  to  the  Utah  Rapid  Transit  Co.  for  9,000  ehares' 
com.  stock  of  the  Traction  Co.,  and  the  assumption  by  that  company  of 
$1,000,000  principal  amount  of  outstanding  funded  debt. 

STOCK  AND  BONDS—  Dale.  Interest.  Outstanding.  Maturity. 
Common  stk.  $.{.000,000  ($10) $820  I  ST     --- 

1st  pref.  cum  $:^000  OOn  ($10) See  text  84S.510    

First  &  ref  mtge  $4,000.0001    1920       6  g  J-J  2        3.73.3.000     Jan  2  1940 
($100..5500&$l,000)g-.c*/Ogden  Savings  Bank.  Ogden.  Utah,  trustee 

Stock. — The  Ist  pref.  stock  Is  cum.  at  6%  and  is  entitled  after  6%  hap 
been  paid  on  the  common  and  before  any  additional  payment  can  be  made 
on  tl>e  com.,  to  an  extra  2%. 

Bonds. — Are  callable  on  any  int.  date  to  and  incl.  Jan.  2  193.5  at  105,  and 
thereafter  at  102 1^.  Sinking  fund  of  1%  of  the  aggregate  principal 
amoi.nt  yearly  from  1925  to  1939. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  .?821.685;  net,  after 
taxes.  .3237,462.     In  1921,  gross,  $932,260;  net,  after  taxes,  $193,753. 

ROAD. — Oper.  117.1 1  miles  of  railway  connecting  Ogden,  Briqrham  City, 
WellsvlUe,  Losan,  Utah,  and  Preston,  Idaho.  Power  is  purchased  from 
the  Utah  Power  &  Lt.  Co. 

OFFICERS. — Pres.,  Joseph  Scowcroft:  Sec.  &  Treas.,  Royal  Eccles; 
Gen.  Mgr.,  P.  H.  Mulcahy;  Aud.,  E.  L.  Morris.— V.  108.  p.  975:  V.  112, 
p.  654. 

SALT  LAKE    &   UTAH   RAILROAD. 

ORGANIZ.\TION. — Incorp.  In  Maine  In  1912.  Road  was  formal>j 
opened  between  Salt  Lake  City  and  Provo  Aug.  1  1914.  although  traiuc 
were  placed  in  operation  July  24  1914.  Line  was  extended  from  Provo 
to  Springville  In  the  fall  of  1915  and  on  to  Spanish  Pork  and  Paysou  In 
Jan.  and  May  1916.  Branch  from  Granger  to  M-igna.  a  distance  of  abo;ii 
9  miles,  wiis  comuleted  Oct.  10  1917.  Franchises  extend  to  1960  In  Utii/j 
County  and  In  Provo,  to  1962  In  Salt  Lake  City  and  County,  to  2010  in 
Lehl  City.  American  Fork  and  Pleasant  Grove,  and  to  2012  In  SpringvUi*!. 
Spanish  Fork  and  Payson;  remainder  on  private  right-of-way. 

Owns  50%  of  the  Sl.W.OOO  stock  (auth.  $1,000,000)  of  the  Salt  LiaKo 
Termin.li  Co.  (V.  101,  p.  1371),  the  other  50%  being  owned  by  the  Bam 
berger  Electric  RR.  The  Terminal  Co.  is  o[)erated  by  these  two  companies 
ander  a  50-year  lease  running  to  Dec.  31  1963. 

Loans  by  United  States. — Three  loans  aggregating  $1,000,000  have  been 
niade  to  the  company  by  the  U.  S.  Govt,  under  Sec.  210,  Transportation 
Act,  1920.  as  amended.  $91,000  of  this  amount  was  paid  back  prior  to 
Aug.  1  1922;  $15,700  is  due  July  28  1923;  $188,300  matures  periodically  to 
1935;  $700,000  matures  .July  7  1936;  this  $1,000,000  loan  bearing  interest 
at  6%.  These  notes  in  favor  of  U.  3.  Govt,  are  secured  by  collateral  in 
total  amount  of  $1,000,000  6%  Istmtge.  bonds  and  $500,000  1st  pref.  stock. 

STOCK  AND  BONDS —       Date.        Interest.     OutstaniUna.      MaturUy. 

Com.  stock  $3,000,000  ($100)- $3.00T,010     ._ 

Plrstpref  7%  cum  ,$3,000,000 7%  494,900     

Pref  7%  cum  $2,000 .000  ($100) 1.521,900     

lif     mtge    $10,000,000    gold  f    1914       6  g  A-O  1,472,900   April  1  1914 

($1,000.  $.500  &  $100).c*tfUnt.  at  First  Nat..  Bank  .V.  Y,  or  Cont.  & 
Redeemable  at  102  &  Int._l      Com.  Tr.  &  Sav.  Bank.  Chicago,  Trustee 

Salt   Lake   Term   Co    1st    M|    1915       6  g  J-D  350.000  June  1  193; 

$1,000,000  gold  ($1,000  Int.  at  Bankers'  Trust  Co.,  N  Y.  or  Inter- 
$.500      ^      $100 c*tfl      n-itional    Tr     Co.,    Denver     Trustoe. 

Equipment   trust   certificates!   1920       7  M-N  100,000  See  text 

($.500  &$  1.000) c*tH/Int    at  Northern  Trast  Co  ,  Chic.,  Trustee 

Equipment  notes 1920       6  Q-F  28,358    

Bonds. — Remaining  bonds  may  be  Issued  only  under  certain  re 
■trictloos.  The  $1,472,900  bonds  outstanding  bear  6%  Interest;  remalnde; 
will  bear  such  rates  not  exceeding  6%  as  mav  be  fixed  at  time  of  Issue.  Sink- 
ing fund  of  1%  of  bonds  out  1919  to  1923.  1!^%  1924  to  1933  and  2%  1934 
to  1943.  All  bonds  may  be  called  at  102  &  Int.  aiwi  replaced  by  a  likf 
amount  bearing  a  lower  rate.  V.  100,  p.  230.  The  Salt  Lake  Term  bond* 
are  unconditionally  guar.,  p.  &  I.,  jointly  and  severally  bv  the  Salt  Lakf  & 
Utah  RR.  and  Salt  L^ke  &  Ogden  Ry.  (now  Bamberger  Electric  RR.). 
Callable  on  any  int.  date  on  35  davs'  notice  at  102  and  Int.  Sinking  /una 
1%  of  bonds  L-isued  from  1920  to  1924:  m%  In  1925-29  and  2%  In  1930-34 
Additional  bonds  may  he  Issued  for  75%  of  co.st  of  new  property  or  for  exts 
and  Impts.     For  d'jscrlptlon  of  bonds  and  property,  see  V    101.  p.  1371 

The  equip,  trust  certifs  are  secured  on  60  cars  which  cost  approximately 
$86,000.     They  mature  semi-annually  to  1930.     V.  110.  p.  2388. 

Calendar  Year —  1922.  1921.  1920.  1919. 

Gross  revenue $753,797         $793,7,54         $876,948         $708,026 

Opor.  expenses  &  taxes--         526.278  586,792  621,652  465..598 

Net  avail,  for  int.  &divs.      $227,519        $206,962      x$255,296        $242,428 

X  In  1920  interest,  &c.,  deductions  amounted  to  $156,048,  leaving  a 
balance  of  $99,248. 

ROAD. — Operates  from  Salt  Lake  City  south  to  Pa3rson.  about  67  miles, 
and  a  branch  fine  from  Granger  to  Magna  (about  9  miles);  also  about  1  mllf 
of  single  track  of  the  Salt  Lake  Terminal  Co,  tracks  in  Salt  Lake  City  and 
about  2  miles  of  single  track  street  railway  In  Provo.  75  and  8.5-lb  rail 
Standard  gauge.  17  passenger  cars,  1  combination  gas  motor  car.  6  electric 
locomotives,  3  express  and  130  freight  cars  and  11  service  cars.  Power  is 
purchased  under  long-time  contract  from  Utah  Power  &  Light  Co. 

OFFICERS. — Pres.,  W.  C.  Orem;  V.-P.,  Ross  Reason:  V,-P.,  Henry  I 
Moore:  Sec.  &  Treas.,  F.  M.  Orem;  Acting  Aud.,  C.  M.  Osborn. — V.  Ill, 
p.  2230;  V.  112.  p.  2307,  2643;  V.  113,  p.  629,  732,  1054,  2313. 


SAN  ANTONIO,  TEX. 

SAN  ANTONIO  PUBLIC  SERVICE  CO. 

Practically  all  the  com.  stock  is  owned  by  the  American  Light  &  Trac.  Co 

ORGANIZATION. — Incorp.  In  Texas  .July  6  1917  to  take  over  and 
operate  the  properties  of  the  San  Antonio  Gas  &  Electric  Co.  and  the  San 
Antonio  Traction  Co., 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding  .     Maturity 
Common  $5,000,000  ($100) $5,000,000    

Preferred  $2,000.000... 8%  99S,100     

1st  raige  &  ref -^er  "A"  ($100,/    1922       6  g  J-J  3,800,000  Jan     1  1952 

$500  &  $1,000) c*tf  1  Interest  pa vable  in  New  York. 

San    Antonio    Trac    (closed)  (   1908       5  iVl-S  984,000  Sept  1  1949 

1st  mortgage  gold (New  York  Trust  Co.,  trustee. 

Ban  Antonio  Gas  &  Electrlcf   1908       5  M-S  984,000  Sept  1  1949 

(closed)  Ist  Mg  ($500)  c*tf  I  Interest  at  New  York  Tx-ust  Co,  trustee. 

Bonds. — The  issuance  of  add"!  1st  &  ref.  mtge.  6s  Is  restricted  by  provi- 
sions of  mtge.  Ser.  "A"  red.  all  of  in  part  on  any  int.  date  upon  (10  days' 
notice  at  110  from  Jan.  1  1932  up  to  and  incl.  Jan.  1  1942,  and  at  105  there 
after  to  maturity,  plus  int.  Penna,  4-niill  lax  refundable,  V.  113,  p.  2819 
Listed  on  N.  Y.  Stock  Exchange.  V.  116.  p.  936.  Both  the  San  Antonio 
Trac.  bonds  and  the  San  Antonio  Gas  &  Elec.  bonds  were  Issued  to  retire 
underly  ng  bonds.  V.  88.  p.  687.  Gas  &  Elec.  bonds  are  redeem,  at 
105  and  int.  on  6  weeks'  notice.     See  V.  101,  p.  851. 

EARNINGS. — For  calenaar  years: 

Calendar      Gross  {incl.             Net,  Bond  Other  Balance. 

Year —      0th.  Inc.).          aft.  Tax.  Interest.  Interest.  Surplus. 

1922 $4,358,682         $839,467  $336, .303  Cr$7,285  $510,448 

1921- 4,500,979           784,288  230,450  50:864  502,973 

ROaD. — Owns  and  operates  92  miles  of  single  track  in  city  of  San  An- 
tonio.    250  cars. 

OFFICERS. — Pres.,  W.  B.  Tuttle;  V.-P.,  Alarson  P.  Lathrop:  2d  V.-P. 
&  Gen.  Mgr.,  E.  H.  Kifer:  V.-P.,  Asst.  Sec.  &  Asst.  Treas.,  James  Law- 
rence; V.-P.,  Marion  McMillin:  ^ec.  &  Treas.,  R.  C.  Jones. — V.  114,  p. 
2470;  V.  115,  p.  2047.  2478:  V.  116.  p.  78,  411,  936:  V.  117,  p.  1129. 


SAN  DIEGO,   CAL. 
SAN   DIEQO   ELECTRIC   RV.— A   trolley  road. 

ORGANIZATION.  Ac— Began  operation  In  1892.  and  In  March  1898 
purchased  Cltlsens'  Traction  Co.  at  foreclosure  oale.  In  1906  sold  Its  eleo- 
trlc  power  business  to  a  new  company — the  fTnlted  Light.  Fuel  &  Power  Co. 
V.  81.  p.  559.  On  Dec.  30  1920  Comm.  sold  the  power  house  and  plant  to 
f^hi' San  nif,'i)  Crii-  ( it- .^  Kloi-  Co  < 'orno.ire  V  1  I  i  n  '>  <  1  n  I  onv  pnr- 
t^hased  the  electric  line  of  the  Coronado  RR.  In  1909  acquired  the  South 
Park  A  Kast  Side  Ry.  Stork  wan  ln(Tea,sed  Nov,  1907  from  $.500,000  to 
$5,000,000.  In  Sept.  1922  the  Calif,  RR.  Comm.  approved  the  purchase 
by  the  co.  of  the  properties  of  the  Point  Loma  RR.:  the  co.  to  issue  In 
payment  $100,000  capiuil  stock  at  par  and  in  addition  to  pay  $30,000  In 
cash.  The  Point  Loma  RR.  was  formerly  operated  by  the  co.  under  lease. 
V.  115,  p.  870.  2478. 

In  Oct.  1923  the  co.  was  auth.  by  the  Cal.  RR.  Comm.  to  Issue  .$712,000 
eq\iii).  trusts.     V.  117,  p,  1665,     Comnare  V.  117,  p.  782. 

To  Operate  Buses. — See  V.  116,  p.  2390. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturitf. 
Stock  $5.000.000... $1,350,000 


len   Ist  lien   M   $10,000,000 

gold  •  f  ($1.000) c*&r 

Red.  at  102  aft.  Jan  1  1920 


1916       5  g  J-J  3.077.000  Jan     1  196« 

Int.   at   Union   Trust  Co..   San    Franctaco. 

trustee,  or  Nat,  Bank  of  Commerce.  N.  Y. 

Bonds. — First  $5,000,000  bonds  bear  Interest  at  5%:  rate  of  Interest  on 
remaining  $5,000,000  to  be  'letermlne<l  at  time  of  Issuance,  but  not  to  ex- 
ceed S%.  Sinking  fund  provides  for  retirement  of  entire  Issue  at  maturity. 
V    99,  p.  122.  1131 

EARNINGS. — For  years  end    Dec  31: 

Year —  Gross.     Net.nft.Tates.       0th.  Inc.    Deductiorus.      Bal.Surp. 

1922 -.$1,379,490         $211,162  $31,861  $211,706  .$31,317 

1921 1,371,557  229,691  21,1.57  206,950  43,898 

RO.\D. — Owns  and  operates  railway  system  In  San  Diego  viciq^ty 
iggregating  SO. 2  miles  of  track.  Including  26,3  mile.s  of  second  track  and 
19  miles  sidinirs.  Operates  7.7  miles  between  San  Diego  and  Cbula 
Vista  and  0.59  miles  in  Coronado.  owned  by  San  Diego  &  Arizona  Ry.  Co. 
Standard  gauge  60-lb.  T  rail  and  114-lb.  Trilby.  Owns  183  passenger  and 
8  work  cars,  also  13  motor-coaches. 

OFFICERS.— Pres..  J.  D.  Spreckels;  V.-P.  &  Gen.  Mgr.,  Glaus  Spreckles; 
Treas.  &  Gen.  Counsel,  Read  G.  Dilworth;  Sec.,  P.  G.  Whitehead:  Aud., 
N.  K.  Brown.— V.  99.  p.  1131:  V.  109,  p.  1462,  2172:  V.  112,  p,  63:  V.  113, 
p.  2186;  V.  115,  p.  870,  1211:  V.  116,  p.  2390,  2516;  V.  117.  p.  782,  1665. 


SAN  FRANCISCO,  CAL. 

PACIFIC  QAS  &  ELECTRIC  CO.— See  'Railway  &  Industrial"  Section 

CALIFORNIA   STREET  CABLE. 

ORGANIZATION, — Chartered  Feb,  8  1877.  Annual  meeting  the  third 
•Vednesday  in  January.     Franchise  expires  In  Feb.  1929 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Monthly      $1,000,000  See  text 

■'Irst  mortgage  $384,000  ($l,-f   1915       6  g  J-J  15S.000  Serially 

000)  red  1st  5  yrs  at  105. ■{ Int.  at  office  of  company.     Union  Trust  Co. 

thereafter  at  103 I     of  San  Francisco.  Trustee. 

Bonds. — $384,000  bonds  were  Issued  to  retire  $900,000  bonds  due  Jan.  1 
1915  (of  which  $516,000  were  In  treasury,  leaving  $384,000  to  be  refunded). 
The  new  bonds  are  duo  in  12  annual  Installments  beginning  Jan.  1  1916  and 
andlng  Jan.  1  1927.  $226,000  have  been  retired.  No.  of  bonds  which 
matured  In  1921,  30.  the  remainder  mature  succe-ssively  thereafter,  32,  33. 
37,  39  and  In  1927,  46.     V.  99.  p.  1831,  1672,  1696. 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  Increased  to  76 
■ents  monthly,  and  in  Nov.  1904  to  90  cents  monthly.  On  account  ol 
•arthquake  and  fire,  no  dividends  were  paid  from  April  1906  to  Sept.  1908, 
vhen  dividends  were  resumed  at  50  cents  per  share  up  to  May  1909,  when 
40c.  per  share  was  paid:  same  rate  monthly  since. 

EARNINGS. — For  years  ending  Dec.  31: 

Year —  Gross.    Net.  aft    Taxes.  Oth  Inc.    Dedurtions .  Surplus. 

1922 $546,312  $119,962  $19,626  $13,791  $125,797 

1921 547.0.54  97.7.59  18,713  13,380  103.092 

1920 546,073  113,019  20,073  45,180  87,912 

ROAD. — Operates  11   miles  of  track  on   5Vi  miles  of  street. 

OFFICERS. — Pres.,  Jas.  W.  Harris;  V.-P.,  A.  H.  Pay.son:  2d  V.-P.. 
S.  Waldo  Coleman:  Sec,  Geo.  A.  Hare;  Treas.,  Union  Trust  Co.  of  San 
Francisco:  Aud.,  Chas.  P.  Stone:  Supt.  J.T  McGhee.  Office,  1061  Hyde 
St.,  San  Francisco.  Calf. — V.  99,  p.  1831,  1616. 

COAST  VALLEYS  QAS  &  ELECTRIC  CO. 

ORGANIZATION.— Incorporated  on  March  20  1912  In  California, 
icqulred  the  properties  of  the  Monterey  Gas  &  Electric  Co..  the  Monterey 
bounty  Gas  &  Electric  Co..  the  Salinas  Valley  Water  Co.  and  the  Kin, 
City  Water,  Light  &  Power  Co.  Does  entire  electric  and  gas  business  In 
Monterey.  Salinas  and  Pacific  Grove:  also  owns  water  system  of  Salinas  and 
electric  distributing  lines  In  Salinas  Valley  and  eleci  rfc  and  water svstem  at 
King  City.  The  Del  Monte  Lt.  &  Pow.  Co.  in  Nov.  1922  applied  for  auth 
to  sell  its  holdings  to  the  co.  for  $60,000,  it  Is  stated,  to  be  paid  in  bonds 
of  the  Coast  Valleys  Gas  &  Elec.  Co.     V.  115.  p.  2162. 

Valuation. — In  Dec.  1920  the  approx.  value  of  the  co.'s  properties  was 
Ulaced  at  $1,588,692.     V.  Ill,  p,  2524. 

Rates. — Effective  Oct,  1  1921  the  Calif,  RR,  Comm.  auth.  the  co.  to 
reduce  gas  rates  as  a  result  of  a  decline  In  the  price  of  oil .  Future  rates  are  to 
be  based  on  the  variations  In  the  price  of  crude  oil.     V.  113.  p,  1364. 

In  Dec.  1921  the  Cal.  RR.  Comm.  auth.  ihe  co.  to:  (1)  Issue  .$400,000 
6%  cum.  pref.  stock:  (2)  refund  $2,000,000  7%  cum.  pref,  stock  and 
(3)  cancel  claims  for  nearly  $1,2.50.000  unpaid  accumulated  divs.  on  the 
7%  pref.  stock.  The  Comm,  also  auth.  the  co.  to  i.ssue  and  sell  at  not  less 
th.nn  80%  $100,000  add'l  6%  pref.  to  finance  In  part  the  cost  of  add'ns  and 
betterments.     V.  113.  p.  2618.     See  also  V.  115.  p.  441. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Oommon  $3,000,000  ($100). $3,000,000    

Pref     $.500,000     ($100)     7%I 402.500     

cum  from  July  1  '12:  red  110/ 
Wrst    M     $10,000,000    goldf   1912       6  g  M-S         1,223,000  Mar  1   1962 

($1,000)  ann  sk  fd  of  1  %( Interest  at  Mercantile  Trust  Co.,  San  Fran.. 

of  bonds  out  beg  Mar '18  c*  (  Trustee,  or  U,  S.  Mtge,  &.  Tr,  Co  .  N,  Y. 
Collateral  tru.st  1 0-year  notes  f   1920       8  g  M-N  240,000  Nov  1  1930 

$400,000  ($1,000)  gold.tffilnt.    at    Anglo-Callfornia    Trust    Co.,    San 

I     Fran..  Trustee,  or  N.  Y.  Trust  Co.,  N.  Y. 

Bonds. — Bonds  are  redeemable,  all  or  any.  on  any  Int,  date  at  105  and  Int. 
$360,000  are  pledged  as  security  for  the  10-year  collateral  trust  notes. 
«47,000  (not  Incl,  In  amt,  outstanding)  are  held  In  s.  f,    V,  94.  p,  1249. 

Notes. — The  10-yr.  coll.  trust  notes  are  secured  by  1st  M.  6s  In  the  ratio 
of  $3,000  bonds  to  $2,000  notes.  Are  red  at  105  until  1926  and  thereafter 
at  1%  [premium)  for  each  yesir  of  unexpired  term.     V.  Ill,  p.  2524. 

EARNINGS —  Gross  Net  (after         Other  Bond         Balance, 

Years  Ending:     Earnings.    TnxADepr.    Income.      Int.,  Ac.     Surplus. 

Dec.  31   1922 $661.2.56       $160,715       $19.0.53       $99,169       $80,599 

Dec.  31   1921- 619,839  145,638  10.485         92, .587         63, .536 

Property,  <»c. — Does  electric  and  gas  business,  Monterey,  Pacific  Grove 
»nd  Salinas,  also  owns  water  system  of  Salina,s  and  King  City,  and  electric 
ilstrlbutlon  lines  In  Salinas  Valley.  Owns  electric  generating  plants  at 
Vionterey.  Salinas  and  King  City.  Purchases  most  of  the  electric  energy 
which  It  distributes  from  Pacflc  Gas  &  Electric  Co.,  lessee  of  Sierra  &  San 
Francisco  Power  Co. 

OFFICERS. — Pres.,  M.  B.  Starring;  V.-Ps.,  Warren  Gregory  and 
James  F.  Pollard;  Sec.  &  Treas..  P.  S  George. — V.  Ill,  p.  2427.  2624; 
V.  113,  p.  1304.2618:  V.  115.  p.  441,  2162;  V.  116,  p.  2770;  V.  117,  p.  1132. 

UNITED  RAILWAYS  INVEST/WENT  CO. 

ORGANIZATION. — Incorporated  In  New  Jersey  Feb.  17  1902.  In 
■*ept  1906  filed  an  amendment  to  its  charter  changing  Its  name  from  United 
Railway  Inv  Cri  of  Sin  Francisco  to  Its  present  title.  V  «?.■?  p  689. 
Owns  all  the  outstanding  com.  and  pref.  stock  of  the  California  Ry.  3c 
Power  Co. 

Acgui'^ition  of  Philadelphia  Company. — In  Ptb  1906  acquired  $21 ,000,000 
of  the  common  stock  oi  the  Phllad.4phla  Co.  of  Pittsburgh,  ><Ivlng  $37  60 
In  new  collateral  trust  bonds  and  $20  In  common  stocu.  or  the  Invest- 
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ment  Co.  for  each  $50  share  of  the  PhllaielphU  Co^  ^l%\  P^.'^qPI 
888  For  statemfnt  made  In  Katlna;  thes'^  boods  on  the  Phf  Hdnlnhla  Stop" 
Exchanso  see  V  83,  l>.  1235.  Xow  controls  t'lroush  PittsburRli  Utilities 
Corp.  .S24.«00.on0  Philaddphia  Co.  common  stock  (see  plan  below). 

Financial  Readjustment.— In  March  1923  a  plan  (fleclared  operative 
April  11  1923 — V.  116,  p.  1651)  was  submitted  to  tae  stockholders  for 
approval  which  provides  for  the  formation  of  a  new  corporation  to  be 
known  as  the  Pittsburgh  Utilities  Corp.  to  take  over  from  the  company 
480  000  shares  of  the  common  stock  (par  S50)  of  ftie  Philadelphia  Co. 
now  pledged  under  the  coll.  tr.  bonds  due  May  1  1926.  The  stock  of  the 
J'hiladclphia  c;o.  was  delivered  to  the  new  corporation  in  exchange  for  the 
followins  issues  of  the  new  corporation:  .,,,,. 

(1)  210,000  shares  of  com.  capital  stock  of  no  par  value,  beinK  all  of  such 
com  stock  to  be  presently  i.ssued  and  to  remain  in  the  form  of  voting  trust 
certificates  free  in  the  treasury  of  the  Investment  Co. 

(2^  S38.'),000  shares  (.SIO  par)  of  the  7%  cum.  pref.  stock  of  the  new  cor- 
poration, which  prof,  stock  was  sold  by  the  Investment  Co.  to  provide  funds 
for  retirement  of  its  4-ycar  notes,  dividend  certificates  and  .$2,000,000  of 
its  5%  bonds.  ...  ,         ^ 

In  -Vpril  1923  stockholders  were  given  the  right  to  subscribe  at  the  rate 
of  .$10  per  share  for  shares  of  the  7%  cum.  pref.  stock  of  the  Pittsburgh 
Utilities  Corp.  (see  plan  above)  equivalent  in  par  value  to  9%  of  their 
holdings.     V.  116.  p.  1533,  1651,  1762. 


STOCK  AND  BONDS—      Date. 

Common  $3 1. 000. 000  ($100) 

Pref  5%  cum  from  Apr  1  19021 

$25,000,000  (.JlOO) -/ 

Pref  stock  dlv  ceptlflcites. . 


Interest.    Outitanding .  LastDiv.Ac 

$20,400,000     

15.830.000  Jaa  '07.  2H 

in  scrip 
«|pe  CPit         1,460.000 


1st  lien  collateral  trust  mtge.. Assumed  by  Pittsb.  Util.  Corp.,  see  below 

aijck. —  I'ne  proforrod  dtocK  can  oe  retired  at  110.  SS30.000  of  the 
pref    stock  out  bears  diva,  from  Sept.   1  1909. 

SHvidends  —First  dlv..  l>i%.  on  pref.  stock,  paid  Jan.  3  1903;  m% 
July  '03:  In  Jan.  '04.  m%:  July.  l?i%;  In  '05,4%;  In  '06,  Jan.,  2)^%  (V 
81,  p.  1667)-  \pril.4«-i% — owing  to  the  earthquake  and  fire,  this  dividend 
wa^  paid  in  in^erosr-bearlng  scrip  Instead  of  cash.  V.  82.  p.  9HS.  In  Julj 
190f»  another  scrip  dividend  of  2  ^  %  paid  (^V  82.  n  1381).  and  In  Jan.  "0; 
another  of  the  same  amount.     V.  84,  p.  1429.     None  since 

REPORT. — Years  ending  Dec.  31: 
Year  Divs.  Rec'd        Other  Total        Interest  on      Balance 

Ending —  on  Slocks.       Income.     Expenses.     Bonds,  Ac.      Surplus. 

Dec.  311922 $1,471,937     S290,801     .$113,448     $1,017,953     3:631.397 

Dec. 31  1921 1,468.500       288,()78       180,306       1,041,900     x534,373 

X  The  entire  surplus  of  1921  was  set  aside  as  a  provision  toward  losses 
sustained  through  investment  in  United  RRs.  of  San  Francisco  (now  Market 
St.  Ry.)  and  applied  against  book  cost  of  stocks  of  Calif.  Ry.  &  Power  Co. 

OFFICERS. — Pres..  Mason  B.  Starring;  V.-P.,  H.  B.  Lake;  Treas., 
B.  S.  Guinness.  N.  Y.:  Sec.  &  Asst.  Treas.,  P.  M.  Ho.skins. — V.  Ill,  p. 
1656.  1759;  V.  113,  p.  1774.  18S4,  2186;  V.  114.  p.  1654;  V.  115.  p.  75,  2.380; 
V.  116,  p.  1051,  1179.  1277.  1533,  1651,  1762,  2008,  2258;  V.  117,  p.  209, 
671,   1463 

(1)  Pittsburgh  Utilities  Corporation, 

A  holdin'?  co.  All  the  common  stock  outstanding  is  owned  by  the 
United  Railways  Investment  Co. 

ORGANIZ.VTION. — Organized  in  N.  Y.  on  March  26  1923  and  has  ac- 
quired 492,000  shares  of  com.  stock  of  the  Philadelphia  Co.,  480,000  shares 
of  which  had  been  pledged  as  security  for  the  1st  lien  coll.  trust  mtge.  5% 
bonds  of  the  United  Rys.  Investment  Co.,  which  bonds  the  Pittsburgh 
Utilities  Corp.  has  assumed.  See  full  details  of  plan  in  V.  116,  p.  1533, 
1651.    1762. 

STOCK  AND  BONDS —     Date.      Interest.     Oulstandrnq.        Maturity. 

Common  .500,000  shs  (no  par). 240,000shs. 

Pref7%  cirm.S10,000,000  (.«10) 7%  .$3,850,000     

United  Rys  Inv  1st  lien  collatf   1906       5  g  M-N      12.000.000  May  1  1926 

trust  mtge  .$20,250,000  gold{ Int.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phila., 

(.SI, 000)  sinking  fund...c*l     or  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — The  United  Rys.  Invest,  coll.  trust  bonds  have  been  assumed 
by  the  co.  and  are  secured  by  deposit  of  484,000  shares  of  com.  stock  of  the 
Phila.  Co.  They  are  subject  to  call  on  any  int.  date  at  105  and  int.  A 
sinking  fund  of  1%  per  annum  of  bonds  outstanding  began  May  1  1911, 
said  fund  to  be  invested  in  the  bonds  at  not  more  than  105  and  int.  The 
amount  reported  outstanding  as  above  excludes  $4,452,000  held  by  trustee 
in  sinking  fund.  Authorized  amount  of  bonds  may  be  increased  for  pur- 
chase of  additional  shares  of  com.  stock  of  Phila.  Co.  Bonds  are  listed  on 
N.  Y.  and  Phila.  Stock  Exchanges. — V.  116,  p.  2018;  V.  117,  p.  448,  1471. 

(2)  California  Rallwav  &  Po-ver  Co. 

All  the  common  and  preferred  stock  issued  is  owned  by  the  United  Rys. 
Investment  Oo. 

ORGANIZATION. — Incorp.  In  Delaware  on  Dec.  18  1912.  Owns 
the  entire  oustanding  stocks  (except  director's  qualifying  shares)  of  the 
Sail  Francisco  Elec.  Rys.  and  the  Sierra  &  San  Francisco  Power  Co.  The 
CO  together  with  the  United  Rys.  Invest.  Oo.  owns  $6,000,000  com.,$3,- 
826.000  pref.  and  $2.3,50.000  2d  pref.  stocks  of  the  Market  St.  Ry. 

Lease  Controlled  Company. — See  Sierra  &  San  Francisco  Power  Co.  below 

HTOOK —  Authorized.  Outstanding.      Last  Die. 

Common  stock $40,000,000  $40,000,000    

Pref.  stock.  7%  cum.,  red.  at  $115.     6.874.400       6.874.400  June  '14.  2% 
Prior  preference  7%  cumulative 5,000.000       2,400,000    See  text 

Prior  preferred  stock  Is  redeemable  at  $115  a  share  except  the  flrsi 
$3,000,000,  which  will  be  retired,  when  earnings  are  sufficient  therefor, 
through  a  cumulative  sinking  fund  $100,000  yearly  on  January  1 
1H14  to  1917  and  S260,000  annually  thereafter.  $100,000  was  rodeetnsd  Id 
cash  Jan.  2  1914  (V.  97.  p.  1820.  1662)  and  $100,000  Jan.  2  1916  (V.  100 
p  53).  None  redeemed  since.  Additional  prior  pref.  stock  may  bf 
Issued  only  for  additions,  betterments,  acquisitions,  &c.  No  mortgage  oi 
other  Incumbrance  may  be  created  that  does  not  provide  for  the  cancella 
tlon  of  »Il  prior  pref.  stock  then  outdtandlng.     V.  9d,  p.  61. 

REPORT. — For  years  ending  Doc.  31: 
Cal.  Total  Net  Previous       Total  for    Pr.Pref. 

Year —  Inc.         Income.  Surplus.  Divs.         Divs. 

1922 $2,853     def..S9,709     sur.S25,3.58       

1921 4,849       def.6.6.36       def.67.694       

a  Collection  of  claims  to  the  extent  of  $99,689  against  sub 
In  a  surplus  of  $25,358. 

Ditidmds.—mrfit  dlv.  on  prior  pref.  stock— lJi7o — paid  April  1  1913 
■amp  rate  quarterly  to  and  Incl.  July  1916.     In  Oct.  1916  paid  only  1% 
None  since       V.   105,   p.   1416.      In  Sept.   1913  a  dividend  of  3H%   wm 
paid  on  the  preferred  stock.     In  June  1914  2%  was  p.^ild. 

OFFICERS. — Pros..  Mason  B.  Starring;  V.-P.,  G.  de  B.  Greene;  Treas., 
B.  S.  Guiness;  Sec.  &  Asst.  Treas..  P.  M.  Uoskins;  Asst.  Sec,  C.  H.  Mann. 
—V.  105,  p.  1308,  1416.  1418,  2542;  V.  107,  p.  1380;  V.  109,  p.  1608; 
V.  Ill,  p.  1469;  V.  113,  p.  1572;  V.  114.  p.  1405;  V.  116. p.  1892. 

(a)  Sierra  &  San  Pranclsco  Power  Co. 

Stock  Im  owned  by  the  California  Ry.  &  Power  Co 

ORGANIZATION.— Incorporated  In  California  ou  May  29  1909  and  oi- 
Sept.  1  1!»09  took  over  the  Stanislaus  Klec.  Pow.  Co.  and  the  Tuolumof 
Water  Power  Co.,  both  foreclosed  per  plan  In  V.  S8.  p.  23,'5.  569.  1005.  1066 
Has  contract  extending  to  1954  with  Onlteid  KRs.  of  San  Frao.  to  s.ipplj 
power  to  that  company.  In  Oct  1917  purchased  the  LaGrange  dIvlsToD 
Of  the  Yosemlte  Power  Co.  for  $450,000  and  cost  of  additions  and  bette^ 
mrou  from  Dec.  1916.     V.  105.  p.  1528. 

Lf.asK. — On  Dec.  31  1919  a  contract  was  negotiated  with  the  Pacific  Gan 
&  Klectric  (>).,  under  which  the  operating  properties  of  Sierra  &  San  Fran 
ciscji  I'ower  C3(>  wore  leased  for  a  period  of  15  years  with  the  underntandlnt 
that  arrangements  would  be  made  by  Pacific  Oas  &  Electric  Co..  to  finance 
neces.s.iry  additions  both  in  generating  and  distributing  equipment  by  Ihv 
sale  of  Sierra  &  San  Francisco  Power  Co.  bonds  if  feasible  and  otherwise  by 
the  use  of  I'.icific  (ias  h  IClectrlc  (^o.  credit.  The  iniert^t obligations  under 
both  the  .Sierra  Oo.'s  Trust  Indentures  are  guaranteed  in  effect  hv  Pacific 
Gas  &  l>,lecirlc  Co.  during  the  life  of  the  lease  and  in  addition  the  Sierra  Co. 
receives  a  rental  of  .$,50,000  per  ann.  for  the  first  two  years.  8100.000  for 
the  third  year  and  .$150,000  iht  annum  for  each  vear  thereafter.  V.  Ill 
p.  1478.  In  accordance  with  liirnis  of  lease  the  Calif.  RR.  (>)nini.  auth.  the 
CO.  In  July  1921  lo  deliver  to  ilie  Pacific  Gas  &  Eloc.  (^o.  $1,000,000  Isl 
mtge.  bonds  previously  approved  by  the  Coinm.  The  l>onds  were  anplied 
for  the  repayment  of  money  advanced  or  to  be  advanced  by  the  Pacific 
Gas  &  Eloc.  Co.  for  exts.  and  betterments  to  the  co.'s  properties.  V.  1 13 
y..  4-2f;.  Tne  proceeds  of  $2,000,000  additional  1st  mtge.  bonds  have  boi-n 
similarly  paid  and  applied. 


Maturitt. 


Total 

Suri)his. 

stir. .$15,648 

adef.74,331 

CO.  resulted 


STOCK  AND  BONDS —      Date.      Interest.      Outstanding. 

Stock  S20.000.000  ($100)-.. $20,000,000         ...--.   . 

Ist  M  $30,000,000  g  ($1,000,/   1909       5  g  F-A       10.500.000  Aug    1  1949 

S5.000.&C) c*&r»tf  ilnt.at  U.S.Mtge.&Tr  Co..  N.  Y.,  Trustee. 

ZdmtgeSer  A&B$9.600.0O0/   1909       .5-6  J-J  9.600.000  Jan.  1   1949 

($1.000) c*\Columbla  Trust  Co..  New  York.  Trustee 

Bonds. — First  mtge.  bonds  are  subject  to  call  on  any  Int.  date  at  110  and 
Int.  The  remaining  bonds  may  be  I.ssued  at  80%  of  cost  of  exten-slons  and 
add'ns.  provided  net  earnings  for  previous  12  mos.  shall  equal  twice  Int. 
charge  on  all  outstanding  bonds.  Incl.  those  to  be  Issued.  V.  91.  p.  157. 
The  bonds  are  listed  on  the  N.  Y.  Stock  Exch.  Second  mtge.  consists  of 
Series  "A"  .$1,000,000,  at  6%.  and  Series  "B"  $8,500,000  (incl.  $44,000 
Series  "B"  in  treasury)  at  5%. 

EARNINGS. — For  year  ended  March  31  1923,  gross,  $3,389,249;  net, 
after  taxes,  $1,568,780. 

Properti/. — Has  3  hvdro-electric  generating  plants  with  an  installed  capac- 
ity of  about  60,000  h.p.,  an  auxiliary  steam  plant  of  about  36,000  h.p., 
total  installed  generating  capacity  about  96,000  h.p.;  1,070  miles  transmis- 
sion and  distribution  lines. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-Ps.,  H.  F.  Jackson,  D.  C. 
Morris:  Sec,  A.  L.  Ferguson;  .\sst.  Sec.-Tre.as.,  P.  M.  Iloskins. — V.  107, 
p.  1389:  V.  Ill,  p.  1478;  V.  113,  p.  426;  V.  116.  p.  714.  3006. 


MARKET  STREET  RAILWAY  CO.— An  operating  and  holding  co. 

$6,000,000  com..  $3,825,000  pref.  and  $2,350,000  2d  pref.  stock  of  the 
CO.  Is  owned  by  the  Calif.  Ry.  &  Pow.  Oo.  and  the  United  Rys.  Invest.  Co. 

ORGANIZ.\TION. — Organized  In  Calif,  on  Oct.  14  1893  as  a  consolida- 
tion of  11  corporations  operating  street  railroads  In  the  city  and  county  of 
3an  Francisco.  On  Mar.  18  19()2  all  the  assets  were  sold  and  conveyed  to 
the  United  RRs.  of  San  Francisco,  which  operated  said  street  raUroads 
together  with  other  street  railroads  purchasea  by  It  up  to  April  1921.  when 
through  reorganization  and  foreclosure  proceedings  the  Market  St.  Ry.  re- 
acquired all  the  assets  and  properties  of  the  United  RRs.  and  now  operates 
same.  Reorganization  was  carried  out  in  accordance  with  terms  of  plan 
outlined  in  "Electric  Railway"  Supplement  of  April  30  1921.  where  history 
of  United  RRs.  up  to  time  of  reorganization  will  also  be  found.  See  also 
V.  112.  p.  2093.     The  co.  owns  the  following  stocks: 

Name  ParVal.     Auth.  Issued.  Owned  bv  Co. 

Sutter  St.  Ry.  Co $100  $2,000,000  $2,000,000  $1,999,500 

South  San  Fran.  RR.  &  Pow.  Co..   100         100,000  13. .500  13,000 

Gough  St.  RK.  Co 100  60,000  60.000  59,700 

San  Fran.  &  San  Mateo  Elec.  Ry..   100  10.000  10.000  9,995 

SutroRR.Co 10  40.000  23,108  23.075 

MetropoUtan  Ry.  Oo 100  10.000  10.000  9.994 

Leases  the  Gough  Street  RR.  Co.'s  system,  which  includes  the  lines 
formerly  owned  by  the  San  Francisco  Elec.  Rys.  (conveyed  to  the  former 
tlirough  reorganization  proceedings) .  The  balance  of  the  property  of  San 
Francisco  Elec.  Rys.  (consisting  of  power-house  and  rolling  stock)  Is  now 
owned  by  Market  Street  Ry.  Co. 

Municipal  Ownership  Voted. — On  Nov.  2  1920  the  people  of  San  Fran- 
cisco voted  in  favor  of  a  proposition  to  amend  the  city  charter  in  such  fori?? 
as  to  enable  it  to  acquire  traction  properties,  to  be  paid  for  out  of  earnings. 
For  details  .see  V.  111.  p.  1950. 

In  April  1922  negotiations  for  purcha.se  by  the  city  were  under  way 
The  Board  of  Supervisors  was  reported  to  have  agreed  upon  $35,000,000 
with  deferred  payments  carrying  5%  interest,  as  a  fair  valuation  of  the 
company's  properties.  For  further  particulars  as  lo  city  purchase  plans, 
see  V.  1'13,  p.  2819;  V.  114.  p.  522.  1179,  15")3:  V.  115.  P.  759.  2159.  In 
March  1923  the  co.  sot  a  tentative  valuation  of  $48,000,000  on  its  property. 
V.  116,  p.  1533.  In  Oct.  1923  we  wore  informed  that  negotiations  were 
still  in  progress. 

Decision. — On  Jan.  18  1917  Judge  Hunt  in  the  U.  S.  Court  at  San  Fran- 
cisco dissolved  the  temporary  Injunction  preventing  the  construction  of 
municipal  .street  railway  tracks  on  lower  Market  St.,  paralleling  the  co.'s 
tracks.  The  company  appealed,  but  on  April  21  1919  the  U.  9.  Supreme 
Court  upheld  the  decrees  of  the  Federal  Court  dismissing  the  injunction 
proceedings  brought  bj'  the  company.  In  dismissing  the  company's  appeal 
the  Court  said  that  this  action  was  taken  without  prejudice  to  the  company's 
right  to  seek  damages.  "The  various  damage  suits  filed  by  the  company  up 
to  Mav  1919  bring  the  total  amount  of  damages  claimed  up  to  $6,870,130. 
V.  lOS..).  1823.  1722.     Compare  V.  107.  p.  2290:  V.  lOS.p.  1391. 

Valuation.— fiee  V.  113,  p.  1360.  Compare  V.  112.  p.  63.  under  caption 
'U.  RRs.  of  San  Francisco." 

City  Purchase  Proposal. — V.  113,  p.  2311. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.     Maturity. 

Com  stock  $10,700,000  ($100) $10,647,400    .- 

Prior     preference     6%      cum 

$11,750,000  ($100) 6%  11.618,500    Oct. '23, IX 

Pref6%  cum $5.000. 000  ($100) 6%  4.9S6.X50 

•2d  pr6%  n-c  $1,700,000  ($100) 4.673.700     

First    consolidated    mortgagef   1894       5  g  M-S       14,111.500  Sept   1  1924 

gold  $17,500,000  ($1.000).cirnt.  at  Treasurer's  office,  San  Francisco,  or 

[     Ladenburg.  Thalmann  &  Co.,  New  York. 
5-year    0%    coll.    tr.    notes!   1919       6  A-O  1         4.269.000  April  1  1924 

$5,200,000    ;$1.0M)C--.tffUnt.  at  Union  Trust  Co..  San  Fran..  Trustee, 

i     or  Equitable  Trust  Co..  N.  Y.,  Trustee. 

Stock. — All  classes  listed  on  N.  Y.  Stock  Exch.  and  on  San  Francisco 
Stock  and  Bond  Exch.  Both  the  prior  preference  and  the  preferred  stock 
Is  cum.  2d  pref.,  however.  Is  non-cum  .\11  classes  of  stock  have  equal 
voting  power.     There  is  no  provision  for  redemption  or  conversion  of  stock. 

Bond's. — Of  the  1st  cons,  mtge  5s  reported  as  outstanding  $4,683,000  are 
pledged  as  collateral  under  the  5-.vear  6%  notes.  Sinking  fund  of  $160,000 
uer  annum.  b<gan  Sept.  1  1918  and  applied  to  the  redemption  of  these  bonds. 
Bonds  so  redeemed  are  canceled.  Up  to  Oct  I  1923  $1,417,000  bonds  had 
been  retired  tiirough  the  sinking  fund.  Union  Trust  Co.  of  San  Francisco 
Is  trustee.  Mtge.  contains  no  tax-free  covenant.  Listed  on  N.  Y.  Stock 
Exch.  and  San  Francisco  Stock  and  Bond  Exch. 

Notes. — The  .5-year  6%  coll.  tr.  notes  are  secured  by  $4,683,000  1st  cons, 
mtge.  6%  bonds  and  by  a  first  lien  on  certain  properties  dosi-ribed  la 
V.  112,  p.  2093.  Call,  all  or  In  part  on  any  Int.  date  on  two  weeks'  notice 
at  102  and  int.  Sinking  fund  of  $160,000  per  annum  for  purchase  of  notes 
Is  provided  for.  and  to  Oct  1  1923.  $517,000  had  been  purchased  and 
canceled  through  the  sinking  fund.  Li-<ted  on  New  York  Stock  E.xchange 
and  San  Francisco  .Stock  and  Bond  Exchange. 

Diridrrtds. — .\n  Initial  dividend  of  $1  50  per  share  was  paid  on  the  6% 
prior  preferred  stock  April  1  1922.  Regular  quar.  divs.  of  1  )^  %  paid  since 
to  and  incl.  Oct.  1923.     V.  114.  p.  851. 

EARNINGS. — E.arnings  for  12  months  ended  Doc.  31  1922:  operating 
revenue,  .$9, .583. 436;  tu't.  after  taxes,  $2,130,392;  other  income.  $93,600; 
interest,  depreciation,  kc...  $1,114,332;  b.ilance.  surplus,  $1,109,660. 

Latest  Earnings. — i''or  8  mos.  ended  .Vug.  31  1923,  opor.  revenue, 
$6,442,860;  net,  after  taxas,  $1,191,965;  other  income.  $50,368;  bond  int., 
&c..  $191,135;  balance,  surplus.  $1.053,S;)9, 

ROAD. — Operates  street  railways  In  the  city  and  county  of  San  Fran- 
cisco and  In  San  Mateo  County,  Calif.  Total  mileage.  28S.4  m  ,  of  which 
22  are  Interurban.  The  tracks  In  San  Francisco  are  partly  electric  and 
partly  cable;  the  line  In  San  Mateo  County  Is  an  interurban  road  extending 
from  San  Fratn-isco  to  the  city  of  San  Mateo.  Rails  38  to  14l-lb.  T  and 
girder.     Has  743  p.iss.  cars.  63  work  cars  and  5  miscellaneous  cars. 

FRANCHISES. — In  a  report  by  Hasklns  &  Sells,  accountants.  It  was 
stated  "that  out  of  the  total  original  mileage  of  228.9.5  miles,  the  franchises 
for  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
*nd    19.52" 

OFFICERS. — Pres.,   Charles  N.    Black;   V.-Ps.,    George   B.     Willcutt, 

D.  C.  Morris  and  Win.  M.  Abbott:  Sec,  George  B.  Willcutt;  Asst.  Sec. 

E.  M.  M  issey  and  P.  M.  Hoskins;  Treas..  A.  M.  D  ihler.  Office,  .58  Sutter 
St.,  San  Francisco,  Calif.— V.  115,  p.  74.  436,  759.  1631,  2159;  V.  116.  p. 
176.  410.  1178,  1.533.  1644,  1666.  2129.  2388;  V.  117,  p.  894. 

PRESIDIO  ^  FERRIES  RAILROAD.— Trolley. 

The  city  of  San  Francisco  purchased  the  property  and  rolling  stock  for 
$323,000  and  Is  now  operating  It.  the  franchises  having  expired  Dec.  13 
1913.  All  debts  were  paid  and  stockholders  received  a  dividend  of  $40 
per  share  (par  $100.  of  which  $55  paid  in  in  liquidation.) 


SACRAMENTO  NORTHERN  RR.— The  Western  Pacific  RR.  Corp. 
(see  "Railway  and  Industrial"  Section)  In  1921  acquired  about  99%  of 
both  stock  and  bonds  of  the  company. 
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Organization. — Incorp.  In  California  on  June  20  1918  as  a  reorganization 
per  plan  in  V.  104.  p.  1489  of  the  Northern  Electric  Ry..  bid  in  at  fore- 
closure sale  on  May  28  1918.  V.  106.  p.  2758;  V.  107.  p.  182;  V.  109.  p. 
2440. 

in  Jan.  1919  the  Cal.  RR.  Comm.  auth.  the  co.  to  use  Sr).5r!.7.50  realized 
from  its  Class  "A"  bonds  to  pay  reorganization  and  foreclosure  expenses 
and  to  satisfy  a  mortgaRe  Indebtedness  of  $213,750  of  the  Northern  Realty 
Co.  V.  108.  p.  80.  Compare  V.  107,  p.  2098.  See  also  V.  100.  p.  1274. 
In  Oct.  1919  was  auth.  by  the  Cal.  RR.  Coram,  to  expend  $310.68.3  for 
additions  and  betterments. 

Western  Pacific's  Offer  to  Acquire  Road,  &c. — The  proposal  of  the  Western 
Pacific  to  exchange  lt.s  1st  Mtse.  bonds  for  the  company's  bonds  In  the  ratio 
•f  4  to  5;  to  pay  S26  50  in  cash  for  each  share  of  pref. ,  S12  50  In  cash  for 
each  share  of  2d  pref.,  and  $5  for  eiich  share  of  common, was  opposed  by 
John  S.  Drum,  a  director  of  the  Sacramento  Northern,  who  held  that  the 
offer  was  entirely  inadequate.  As  a  result,  the  security  holders  appointed 
the  foUowlno:  committee  to  determine  a  fair  value  for  the  properties  and 
securities:  Miles  .SUmdish,  Chairman;  GeorKe  W.  McMear,  Walter  D 
Mansfield.  C.  W.  Bush  and  C.  J.  Crary.  V.  111.  p.  2042.  In  Nov.  1020 
the  committee  also  held  the  above  offer  to  be  inade^iuate.  V.  112,  p.  258 
In  Jan.  1921  the  Western  Pacific  Corp.  made  formal  offer  to  exchange 
4  Western  Pacific  RK.  Co.  bonds  for  5  of  the  company's  bonds:  .527  50 
per  share  to  bo  paid  for  the  1st  pref.  stock;  S15  per  share  for  the  2d  pref.; 
and  $6  per  share  for  the  com.  stock  of  the  co.;  the  shares  and  bon<ls  uy  be 
deposited  with  either  or  both  the  Union  Trust  Co.  and  the  First  Federal 
Trust  Co..  San  Francisco,  to  comply  with  the  requirements  of  the  offer 
For  details  see  V.  112.  p.  563.  Up  to  Dec.  31  1921  98%  of  the  company's 
stock  had  been  deposited  under  this  offer.  V.  112,  p.  1400.  See  aisn 
V.  112,  p.  2414.  This  transaction,  however,  had  not  been  consummated 
up  to  .\pr.  1  1923.     See  V.  114.  p.  2300. 

Fares.— See  V.  116.  p.  2994. 

The  authorized  capitalization  of  the  company  Is  as  follows: 

First  pref.  ^a.  &  d.)  stock.  6%  non-cumulative  (par  $100) $1,902,200 

Second  pref.  (a.  &  d.)  stock.  6%  non-cumulative  (par  $100) 957,800 

Common  stock  (par  $100) 2.340,000 

\st  V/  5%  20->ear  bonds,  all  on  equal  footing  except  as  to  Interest 
payments.      Dated  July   1    1917.      Denom.  $1,000.  $500  and 
$100;  Interest  payable  semi-annually.     Total.  $5, .500.000,  viz.: 
Cliiss  "A"  bonds,  call,  at  102.  a  fixed  charge  from  Juiy  1  1917-$2,01'2,400 
Class  "B"  bonds,  call,  at  par,  a  fixed  charge  from  July  1  1919.       951.200 
•Class  "C"  bonds,  call,  at  par,  a  fixed  charge  from  July  1  1922.  1,208,20^ 
•Cl;iss  "D"  bonds,  call,  at  par.  a  fixed  charge  from  July  1  1927.   l,20K,20t 
•Prior  to  dates  named  C  and  D  bonds  will  receive  Interest  only  to  exteai 
of  net  earnings. 

A  sufficient  number  of  Class  "A"  bonds  will  be  sold  to  provide  for  pur 
poses  nece-ssary  to  the  reorganization  plan. 

Voting  Trust. — All'  of    the    capital    stock    Is    deposited  with  the  Unlor 
Trust  Co.  of  San  FrancL^co  under  a  voting  trust  agreement,  such  trust  i 
continue  until  all  the  bonds  of  the  new  corporation  shall  be  paying  the  la 
fixed  Interest  of  5%  per  year,  but  not  longer  than  July  1  1927.     *•«•  '• 
104.  p.  14S9. 

EARNINGS. — For  years  ending  Dec.  31: 

Calendar                        Gross          Net,  after       Other  Interest,  Balance. 

Years —                   Revenue.    Tax  &  Depr.  Income  Ac.  Sur.  or  Def 

1922 ...$1,608,.'«1     $149,125     $25,743  $224,899  def.S.50,030 

1921 1.583.506         60,031       45.5.57  195.903  def.  90,315 

ROAD. — Total  main  line  operated,  16'). 63;  other  tracks,  51. 5T:  total 
217.13.  Connects  Chico,  Oroville,  Marysville,  Sacramento,  Yuba  City 
Colusa,  Meridian  and  Woodland.  Also  connects  Suisun  and  "Vacaville  in 
Solano  County.     Gauge.  4  ft.  8H  In.     Rail,  60  &  70-lb.  T. 

OFFICERS. — Pres.,  George  F.  Detrick:  V.-P..  .Sidney  M.  Ehrman 
—V.  112,  p.  1400,  2414;  V.  113,  p.  2080;  V.  114.  p.  2360;  V.  116,  p.  2994. 


PENINSULAR   RAILWAY. 

Entire  stock,  except  directors'  shares,  is  owned  by  Southern  Pacific  Co 

ORGANIZATION. — Incorjwrated  in  California  June  30  1909  as  a  con- 
solidation of  various  electric  railways  in  which  the  Southern  Pacific  is  inter 
ested,  namely  the  Peninsular  RR.  Santa  Clara  Inter-Urban  RR.  (V.  8.3 
p.  380;  V.  87,  p.  545)  and  the  San  Jose-Los  Gatos  Interurban  Ry.  (V.  76 
p.  1409:  V.  KS.  p.  104). 

Abandonment  of  Certain  Lines  Authorized. — See  V.  116,  p.  516. 

STOCK  AND  BONDS —  Date.       Interest.    Outstanding,      \daturitv. 

Stock  $12,000,000  ($100) $12,000,000 

San  Jose-Los  Gatos  Inter.  Istl    1903       5  M-N21  500,000  M,ay  21  1923 

mortgage  $2,000,000  ($.500 1  Interest  at  Central  Trust  Co.,   San   Fran- 

&  $1,000) ...c*tf  I      Cisco,  Trustee. 

Bonds. — A  sinking  fund  of  2%  of  net  earnings,  but  not  less  than  $10,000 
perannun,  began  Jan.  1  1905. 

EARNINGS. — For  year  ending  Dec.  31: 

Gross        Net  (after  Other         Interest,      Balance 

Calendar  Year —        Earnings.       Taxes).  Incoine.       Rents, &c.     Deficit 

1922 .5328,20,5     defS20,233     $38,615     $378,641     def$360.2.58 

1921 344,302       defl8,120       35,968       380,384  362,536 

1920 354,417  16,878       34,048       334,643  323,717 

ROAD. — Operates  65.420  miles  of  first  main  track,  9.648  miles  second 
track  and  5.699  miles  of  sidings,  turnouts,  &c.;  total,  80.767  miles.  Also 
owns  16.27  m.  first  main  track.  leased  to  Sou.  Pac,  Co.,  and  1.26  m.  main 
track  operated  by  San  Jose  RRs.  Serves  San  Jose,  Saratoga,  Los  Gatos. 
Campbell,  Cupertino,  Monta  Vista,  Majrfield  and  Palo  Alto,  all  in  Santa 
Clara  County,  Standard  gauge.  60  and  70-lb.,  mostly  T  rail.  41  elec- 
tric motor  cars  (Including  2  express  and  6  work) ,  2  trail  cars  and  1  electric 
locomotive. 

OFFICERS. — Pres.,  Paul  Shoup,  San  Francisco;  Sec.  &  Aud.,  H.  A. 
Oulloden.  Los  Anijeles;  Treas.,  M.  S.  W-ido,  Los  .\n^eles;  Asst  Sec.  G.  L. 
King,  San  Francisco.— V.  113,  p.  850;  V.  114,  p.  2241:  V.  116,  p.  516. 


SAN  FRANCISCO  NAPA   &  CALISTOQA  RY. 

ORGANIZATION. — Incorp.  Nov.  10  1911  In  California  as  successor  to 
the  San  Fran  Vallejo  &  Napa  Valley  RR.,  sold  at  foreclosure  on  Oct.  30 
1911.  V.  93.  p.  1535-  Also  acquired  the  Vallejo  Benicia  &  Napa  Valley 
RR.  Has  a  20-year  traffic  agreement  with  Montlcello  SS.  Co.,  broviding 
for  dally  schedule  of  at  least  six  round  trips  between  Vallejo  and  San  Fran. 
Purchases  power  from  Great  AVestorn  Power  Co.  under  contract.  Franchise 
runs  to  1952  or  later. 

In  Dec.  1915  the  California  RR.  Comm.  Issued  an  order  fixing  the  repro- 
duction cost  of  the  property,  less  depreciation,  at  $1,010,846.  This  however 
was  not  accepted  by  the  co. 

STOCK  AND  BONDS —  Date.       Interest.    Outstanding.     Maturity 

Stock  $2,000.000... $731,700     

1st  M  $1,000,000  gold  ($100?  1911       6  J-D  510.200    Dec  1  1936 

$500  &  $1,000)  callable  atUnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus., 

105  &  Int.  on  any  int  day  c*l  or  at  office  of  E.  H.  Rollins  &  Sons,  N.  Y. 
Debentures— unsecured    non-\   1911       5%  599,100      Dec  1  1936 

foreclosable  $610.000 ) 

Bonds. — $42,500  1st  M.  bonds  are  held  In  treasury,  $80,300  are  In  sink, 
fd.  and  remainder  are  reserved  for  additions  and  extensions  at  75%  of  cost 
under  certain  restrictions.  Annual  sinking  fund  of  1%  of  bonds  out  began 
in  1914.    V.  93,  p.  1535.    $10,900  5%  debentures  are  held  in  treasury. 

EARNINGS. — For  years  ending  Dec.  31: 

Calendar  Year —  Gross.  Net  (aft.  tax.)       Int.,  &c.  Surplus. 

1922 --- .$306,134  $88,872  $67,361  $21,511 

1921 395,156  129,030  86,288  42,742 

ROAD. — Comprises  46  miles  of  track,  extending  from  Vallejo  via  Napa 
to  Calistoga,  of  which  30  miles  on  private  right  of  way,  12.39  miles  on 
streets  or  highways  and  3.32  miles  sidings,  standard  gauge.  Owns  37 
acres  of  land,  Incl.  water  front  In  Vallejo.  Commenced  operation  of  freight 
service  into  Mare  Island  Navy  Yard  Sept.  20  1920  over  a  branch  of  3,900 
ft.  additional  main  line  and  over  Mare  Island  Government  Causeway 
and  Transfer  Yard  on  Mare  Island,  the  latter  having  a  capacity  of  75  cars. 
All  transcontinental  freight  will  hereafter  move  over  this  route  for  Mare 
Island.  In  1920  completed  a  75-car  Interchange  yard  at  Napa  Junction, 
7  miles  from  Mare  Island,  where  freight  for  the  Navy  Yard  wQl  be  inter- 
changed with  the  S.  P.  Co. 

OFFICERS.— Pres..  Jas.  Irvine.  San  Fran.;  Sec.  &  Treas..  T.  V.  Max- 
well, San  Fran.;  V.-P.  &  Gen.  Mgr.,  C.  E.  Brown,  Napa. — V.  115.  p.  1100. 


SAN  JOSE,   CAL. 

SAN  JOSE  RAILROADS.— A  trolley  road. 

.Southern  Pacific  Co.  owns  entire  stock  except  directors'  shares. 

ORGANIZATION.— Incorp.  In  California  Dec.  23  1909  as  successor  to 
San  Jose  Uy.  Co.  V.  90.  p.  1297.  I^opertles  of  San  Jo.se  &  Santa  Clara 
County  RR.  Co,  purchased  by  San  Jose  RRs.  March  15  1912. 

STOCK  AND  BONDS—         Date.       Interest.     Outstanding.     MaturUy. 

Stock  $5,000.000 '$100) $5,000,000     

Ist     mtge     $1,500,000     goldl    1910       5  g  J-J  1.301,000  Jan    1    1955 

($1,000)  sinking  fund tf/lnt.  at  Mercantile  Trust  Co..  S.  F.,  Trustee. 

San  Jose  &  S.anta  Clara  Co.)    1906       4H  A-O         1.152,000  April  1  1946 

RR  1st  &  ref  M  $1,500,000  Int.  at  Union  Trust  Co.,  San  Fran..  Trustee. 

($1,000)  gold- c*tfj 

Bonds. — The  San  Jose  &  Santa  Clara  C;o.  RR.  bonds  are  subject  to  call 
at  110  and  Int.  Sinking  fund  of  1%  of  outstanding  bonds  began  Apr.  1  1911. 
Ist  M.  bonds  are  subject  to  following  sink,  fund  provisions:  Jan.  1  1915  to 
1939,  IncL.  $10,000  per  year,  1940-44,  incl.,  $20,000  per  >r.;  1945-49, 
$30,000  per  yr.;  10.50-54,  $40,000  per  yr.;  or  these  bonds  may  be  delivered 
to  trustee  in  lieu  thereof. 

EARNINGS.— For  years  ending  Dec.  31: 

Year —  Grr).<ts.  Net.     Other  Inc.     Int.. Rent., iHc.       BaL.Def. 

1022 $430,119       $82,073  $2,100     .$214,223     def?120,1.50 

1921... 410,772         53,706  1,619       206,644       defl51.289 

RO.AD. — Owns  24.79  miles  first  track.  11.75  miles  2d  track,  2.02  miles 
sidings  and  turnouts;  total.  38.56  miles;  serving  cities  of  San  Jose  and 
Santa  Clara  and  country  adjacent  thereto.  Standard  gauge.  46  tlectrlc 
motor  and  13  trailer  cars;  3  automobiles  for  pas-senger  service. 

OFFICERS.— Pres.,  Wm.  F.  Herrin;  V.-P.,  Paul  Shoup;  Sec.  &  Aud., 
H.  A.  Culloden;  Asst.  Sec,  O.  L.  King;  Treas.,  M.  S,  Wade. — V,  90,  p. 
1297;  V.  92.  p.  1033;  V.  104.  p   560:  V.  107,  p.  604. 

SANTA  CRUZ,  CAL. 

COAST  COUNTIES  QAS  &   ELECTRIC  CO. 

ORGANIZATION.— Org.^nizod  In  California  on  Mar.  20  1912  and  has 
acquired  the  Co;ist  Counties  Light  &  Pow.  Co.,  Big  Creek  Light  &  Pow.  Co. 
and  San  Benito  Light  &  Power  Co.  and  Gilray  Gas  Works;  also  the  entire 
capital  stock  of  the  Union  Trac.  Co.  (Santa  Cruz).  In  May  1923  the 
co.'s  offer  to  purchase  the  i)r;)perties  of  the  Contra  Costa  Gas  Co.  was 
accepted  by  tho^'ockholders  of  the  latter  CO.  V.  116,  p.  2135.  Franchises 
in  municipalities  perpetual;  county  franchises  on  highways  until  1946  to 
1959. 

In  May  1923  the  co.  issued  $250,000  of  6%  1st  pref.  stock,  proceeds  to 
ba  iLsed  to  reimburse  the  co.  for  Impts.  aud  to  retire  before  maturity  the 
$150,000  6%  debentures  due  Jan.  1  1924.  (this  issue  has  been  eliminated 
from  the  table  below).     V:  116.  p.  2261. 

Date.       Interest. 


STOCK  AND  BONDS— 

Common  $2.000.000 

1st  pref  $1,000,000  6%  cum 

Pref  $1,000,000  6 7o  cum 

Coast  Counties  L  &  P  1st  Ml    1906       -  „  .   -- 

$1 .000.000  g  ($1 .000) .  c*tf  rint.  at  Mercantile  Tr 
Big  Crk  Lt&Pow  lst.M$339,000  tf...        4% 
San  Ben  Lt..%;Pow  lstM$l, 50.000  tf...       6% 


Q-M 

yuar. 

5g  F-A 


Outstanding.     Maturity. 

$1,000,000    

550  000       See  text 
1,000.000       See  text 
850.000  Aug   1    1946 
Co..  San  Fran  .  True. 
2 -.8.000  May  1  1947 
137  000  Sent  1   1950 
Stock. — The  1st  pref.  stock  is  red.  all  or  part  at  par  and  divs.  V.  116,  p. 
2261. 

Bonds. — $?,854  cash  held  in  sink,  fund  of  Coast  Counties  Light  &  Power 
Callable  107H  &nd  Int.  on  any  Int.  date.  Annual  cumul.  sinking  fund 
of  17o  of  bonds  out,  bei;in  .luno  30  1011.  .^170.000  held  in  sink,  fund  V. 
05.  p.  681.  Sink.  fd.  on  Big  Creek  Lt.  &  P.  bonds,  $3,600  per  ann.  began 
Mar.  30  1908:  .*72.000  bonds  and  $1,821  cash  in  sink.  fd.  Sink,  fund  on 
San  Benito  Light  &  Power  bonds  of  1%  of  bonds  out.  began  June  30  1915. 
$13,000  bonds  and  .$300  cash  in  fund. 

Dividends. — 6%  per  annum  Is  being  paid  on  first  pref.  stock.  In  1920 
paid  divs.  of  2%  on  2d  pref.  stock. 

EARNINGS. — For  years  end.  Dec.  31  (not  Incl.  Union  Trac.  Co.): 
Year —  Gross.       Net  (aft. Tax.).  Int..<^c.     Deprec'n.       Surplus. 

1922 .--$841,804  $285,272         $84,174         $63,289       $1.37.809 

1921 748.270  265.237  83,9,56  56,703  124,578 

Property. — Has  one  hydro-electric  and  two  steam  plants;  combined 
capacity,  3.346  h.  p.;  109  miles  transmlssi  lines  and  307  pole  miles.  Qa« 
plants  in  Santa  Cruz,  Watsonville.   Hollister  and  Gilray. 

OFFICERS.— Pros.  &  Gen.  Mgr.,  S.  AValdo  Coleman;  V.-P.,  J.  D.  Grant; 
Sec.  &  Treas..  L.  W.  Pryor.— V.  115,  p.  649;  V.  116.  p.  2135.  2261. 

Union  Traction  Co. — Controlled  by  the  Coast  Counties  Gas  &  Elec.  Co. 

At  a  meeting  of  the  bondholders  of  the  Union  Traction  Co.  In  Aug.  1916 
o  bondholders'  protective  committee  was  appointed  to  Investigate  the  con- 
dition of  that  corporation.  V.  101,  p.  616.  846.  A  majority  of  the  bond- 
holders have  signed  an  agreement,  without  surrender  of  any  foreclosure 
rights,  to  the  effect  that  property  is  to  be  managed  as  heretofore  and  cou- 
pons to  be  paid  as  earned.  One  coupon  was  paid  Sept.  30  1919  and  another 
Sept.  1  1920.     None  since. 

BONDS—  DaU.        Interest.     Outstanding.      Maturity 

Onion  Trac  Co  1st  M  $750,- f    1905  5%  607.000  Feb    1    1938 

000  gold   ($1.000).c&r  ntfUnt.  at  Union  Tr.  Co.,  San  Fran.,  Trustee. 

The  bonds  have  a  skg.  fund  from  1910  to  1915  of  H%  ot  bond» 
out.;  from  1915  to  1920  1  %  of  bonds  out.,  and  from  1920  to  maturity  2% 
of  bonds  out;  said  fund  to  be  used  to  redeem  the  bonds,.  .Are  subject  to 
call  at  110  and  Int.  $100,000  bonds  are  reserved  for  betterments  and 
extensions.     $43,000  have  been  retired. 

EARNINGS. — For  cal.  year  1922,  gross.  .$84,432;  net  after  taxes.  $16,- 
140.     In  1921,  gross,  $93,267;  net  after  taxes.  $12,143. 

ROAD. — Operates  18  miles  of  track  In  Santa  Cruz  and  to  CapItoU 
Standard  gauge.— V.  101.  p.  616,  846;  V.  107,  p.  803:  V.  HI,  p.  75. 

SAVANNAH,   GA. 

SAVANNAH  ELECTRIC  &  POWER  CO. 

ORGANIZATION.— Incorp  In  Ga.  Aug.  12  1921  to  acoulre  all  the 
properties  formerly  owned  or  controlled  by  the  Savannah  Electric  Co. 
(for  history  see  "Electric  Railway"  Supplement  of  April  30  1921)  as  per 
pl:in  outlined  in  V.  113,  p.  181.  The  new  oo.  took  over  the  properties 
effective  NTov.  ]  1921 .  V.  113,  p.  20.S1 .  Franchises  for  both  street  .-ailway 
and  elef"tri''-li'?htins  plnnf    ire  nernefual. 

In  July  1923  is.sued  $1 .000,000  2-yr.  6!^%  notes  to  provide  funds  for  the 
purchase  of  the  property  formerly  owned  by  the  Savannah  Lighting  Co. 
V.  117.  p.  88.     Compare  V.  116,  p.  2904. 

Capitalization  on  completion  of  reorganization  will  be  as  follows: 

STOCK  AND  BONDS —       Date.        Interest.       Outstanding     Maturity. 

Common  ($100).- $2,500,000       

Pref.  6%  cum.  after  Oct.  1  1926 

($100) -- 1.000,000    Oct'23,3% 

Debenture  stk.  ser.   "A"  8% 

cum.    fSlOO) --    . 1.300,000     Ocf23,  2% 

Ist&ref.M. ser. "A"  $2,500.0001      1921      7  !^  g.  A-O.   1 .750.000     Oct    11941 
($100.  $.500  &  $1,000)  gold     ^Commonwealth  Trust  Co..  Boston,  trustee. 

...c*&r*tf( 

2-yr  6H%  notes  ($1,000  c*&f   1923       6HkJ-J       1.000.000  July   1  1925 

$1,000  &  mult,  r*)  gold. -tf lint,  at  New  Eng.  Tr,  Co.,  Boston,  trustee. 
Sav.  Elec.  1st  cons  mtge  $3.-(      1902       5  g  J-J  2,147.000     Jan.  1  1952 

500,000   gold    ($1,000   and{ Int.  at  American  Trust  Co.,  Boston,  trustee. 

$500) c*tf  I 

Sav  Thun  &  Isle  of  H  1st  Ml      1897       4  Q-J  1.000,000    July  1  1947 

g($l  .000)  $1 ,2,50,000.c*ntf  JInt.  at  Central  Trust  Oo. .  New  York,  trustee 
Car  trust  certificates 133,642         

Stock. — The  6%  pref.  stock  Is  call  at  120  and  Is  cum.  after  Oct.  1  1926. 
Debenture  stock  may  be  Issued  from  time  to  time  in  series  which  may 
bear  different  div.  rates  and  red.  price  and  carry  a  sink  fund  but  will  be 
entitled  to  the  same  preferences  and  priorities. 

Bonds. — The  Ist  &  ref.  bonds  may  be  Issued  In  different  series  from  time 
to  time  under  certain  restrictions.  Call,  all  or  part  on  any  int.  date  after 
Oct.  1  1931;  during  1932  at  105.  and  thereafter  decreasing  )^  of  1  %  in 
each  year  to  101  In  1940.  and  at  100  in  1941.  Sink,  fund  of  2%  per  annum 
on  the  total  amount  of  Ser.  "A"  bonds  issued,  first  payment  Nov.  1  1923, 
will  retire  bonds  at  105  up  to  and  Incl.  Oct.  1  1932  and  thereafter  at  call 
price.     Int.  payable  In  N,  Y.,  Boston  &  Chicago.     V.  113,  p.  1575.     Of 
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the  Savannah  Electric  Co.  1st  cons,  bonds,  SI. 3.53. 000  have  boon  canceled. 
Callable  In  whole  (or  In  part  for  sinking  fund)  at  110  and  inUTOst  on  any 
Intorest  date.  The  co.  binds  itself  to  apply  at  least  S20.000  per  annum, 
bet^inaing  1906.  towards  improvements  or  extensions  or  in  the  purchase  of 
bonds.  Of  the  .Savannah  Thunderbolt  &  Isle  of  Hope  Ry.  bonds,  $2.50.000 
have  been  canceled.     Sinking  fund  2%  per  annum  began  .Ian.  1  1918 

^Voffs. — The  2  yr.  &'4%  notes  are  call,  as  a  whole  on  30  days'  notice  at 
101  and  Int.  prior  to  July  1  1924;  100  !^  %&  int.  July  1  1924  to  Dec.  31  1924; 
100  &  int.  Jan.  1  1925  to  maturity.  Co.  agrees  to  refund  Penna.  4-mill 
ta.\.     V.  117,  p.  88. 

Latest  Enrnings. —  For  12  months  ending  June  30  1923.  gross.  $1  596,562; 
net.  after  taxes,  $575,132;  interest,  &c.,  S28S.601;  bal..  sur  .  $286,531. 

R().-\0. — Operates  ■i3..)0  miles  of  .single  tracli.  In  8ept.  1917  received 
auth  to  extend  Its  line  to  Port  Wentworth.  Construction  has  been  begun 
Gauge.  5  feet.  Power  stations  have  12,300  If  .w.  capacity.  110  passenger 
and   17  other  cars. 

OFFIOKRS. — Chiirm\n.  George  .F.  B  ilrlwin:  Pros.,  Howard  C.  Posg 
V.-P.,  Chas.  F.  W.  Wetterer.  Norman  W.  Mumford  and  H.  H.  Hunt;  Sec. 
&  Asst.  Treas.,  W.  H.  Kennedy;  Treas.,  H.  B.  Sawyer:  Mgr.,  Robt.  C. 
Brooks.— V.  113,  p.  2081:  V.  116,  p.  1771,  2768,  2994;  V.  117.  p.  88. 


SCRANTON,  PA. 

SCRANTON  &  WILKES-BARRE  TRACTION  CORPORATION. - 

A  holding  company. 

ORGANIZATION. — Incorp.  In  Virginia  In  1913  as  a  reorganization  (pet 
plan  V.  96.  p.  1701)  of  the  Lack.  &  Wyom.  Valley  Rapid  Transit  Co.  (sold 
at  foreclosure),  which  company  owned  all  the  securities  of  the  Lackawanna 
&  Wyoming  Valley  RR  .  the  Scranton  &  Northeastern  RR..  the  Lacka 
wanna  Tunnel  Co.  the  Central  Valley  RR.  and  the  Wllkes-Barre  RR 
These  latter  five  companies  were  merged  into  the  Lack.  &  Wyom  Vallej 
RR.  Co.  (the  operating  company)  with  $2,150,000  stock  and  .55,000,000 
bonds,  all  of  which  Is  owned  by  the  Scranton  &  VVllkes-Barre  Trac.  Corp 
and  deposited  under  that  company's  refunding  ratxe  ,  subject  to  SS88.000 
L.  &  W.  V.  Rapid  Transit  coll  trust  bonds  "The  R  illroad  (^o.  owns  all  th* 
•tock  of  the  1.,,-ick    ,%  VVvom    Valley  Pow.  Co.      Power  franchises  perpetual 

Sinking  Fund  and  Redemption  Plan. — The  plan  for  a  sink,  fund  ($15,000 
per  ann.)  and  the  establlshmeni  of  a  call  price  of  105  and  Ini.  for  the  Lacka 
h  Wyo.  Val.  Rap.  Tr  Co.  coll  trus.  5%  bond*  of  1901  became  effeclv* 
Nov.  8  1917      V    10.,    p.  2nu4 

In  Sopt  1922  the  co.'s  auth.  capital  stock  was  increased  from  $2,500,000 
to  55,000,000.     Compare  V.  115,  p.  1211.  • 

STOCK  AND  BONDS—       Date.        Interest      Ouistandina.      Mafurity 

Common $2,100,000     

Pref  cum... See  text  950.500       See  text 

L&  W  V  RapTr  Co  coll  trust/    1901        5%  798.000  Aug   1    195) 

5%  gold  bonds c*tfllnt.  at  Guaranty  Trust  <''i      V.  Y..  trustee 

Refunding  mtge  (see  text)   gf    1913       5%  1,986,800       Aug   1951 

($1.000; c*tflGuaranty  Trust  Co..  New   N  ork,  trustee 

Coll  trust  sink  fund  eold  bdsj    1914       6  g  A-O  902.000     Apr  1  193i 

$1,000,000    f$l,000) c*  I  Guaranty  Trust  Co.,   Nh-v    York    trustee 

S/or*.  riivvi  nn  ,ir..f  R">  pwr  mn  im  unMl  June  'SO  I9'7  and  7%  thHpe 
after.  Cumulative  from  June  30  1914.  Pref.  stock  is  red.  at  105.  Pref. 
and  com.  have  equal  voting  power. 

bonds  —  Kefuailm^  lutgn  bonds  are  callable  at  105  and  int.;  sinkina  fund 
of  Vi%  per  annum  of  out'^taadinu  bonds  began  Nov  1  1917:  $793,000 
are  reserved  to  retire  underlying  bonds.  The  mortgage  was  authorized 
originally  for  $5,000,000.  but  was  subsequently  closed  at  $3,000,000  Th" 
L  &W  V  Rapid  Transit  Co  5%  bonds  .ire  secured  by  deposit  of  $2. 150,- 
000  stock  and  $5,000,000  Ist  M  Ss  due  1951 .  of  the  Lack.  &  Wyom  Valley 
KK  Co.  Under  a  supplemental  indenture,  dated  Nov.  1  1917.  a  sinkino 
fund  of  $15,000  per  annum  which  began  May  1918  was  created  and  the 
bonds  were  made  subject  to  call  at  105  and  interest.  V.  105,  p.  2094. 
As  of  Vpril  1  192^  all  but  about  .$24,000  of  the  bonds  had  been  stamped 
by  the  trustee  with  the  ciilable  fe.iture  sinking  fund  agreement.  V. 
105,  p.  2455.  The  coil,  trust  6s  of  1914  are  red.  at  any  int.  period  at  100 
And  accrued  int.  Sinking  fund  ^cwiialalire)  of  1%  of  outstanding  bonds* 
annually  from  March  1  1916  to  March  1  \9\Z.  These  bonds  are  secured  by 
the  same  collateral  as  the  first  and  refunding  mortgage.      V.  98.  p.  1246. 

Dividends. — 6%  was  paid  on  preferred  stock  from  July  1913  to  an  IncI 
April  1917.  In  July  1917  began  paying  7%  and  same  rate  has  been  paid 
regularly  since. 

EARNINGS.— Years  ending  Dec.  31: 
Cat.        OperiUing    Other  Inc.    Eip.  &  Bond  Pref.  Balance 

Year — Income.     (Hold.Co.).    Taxes.  Interest.  Divs.  Surplu: 

1922 -..$410,189         $946       $15,046         $206,312         $63,329       $126,448 
1921  ...  430.131  371  1J,797  207,063  59,936  151.006 

1920  ...  362,705  303  10,343  207,812  56,616  88.237 

ROAD. — Lackawanna  &  Wyom  Vail.  RR.  operates  22.75  miles  of  first 
track.  20.74  miles  of  second  track  and  8.61  miles  of  yard  track  and  sldlnga 
Double  track,  laid  with  90-lb.  rail.  Standard  steam  construction,  private 
right  of  way.  A  standard-gauge  tunnel,  about  5.000  feet  long,  was  com 
pleted  In  Scranton  in  Oct.  1905.  This  removed  the  only  heavy  grade  on 
the  lino  between  Scranton  and  Wllkes-Barre  27  passenger.  72  freight  car< 
4  motor  express  cars,  1  motor  work  car  and  2  electric  freight  locomotives 
Prei<»ht  and  passenger  business  is  exchanged  with  all  railroads  entering  tht 
terminal  cities. 

OPFICKRS.  — Pros..  Wm.  O.  Sproul:  Chairman  Exec.  Comm..  Frank  R 
Ford:  V.-P.,  W.  H.  Llpplncott;  V.-P.  &  Sec.  S.  C.  Stivers;  Treas.,  P.  W 
Potts.— V.  98,  p.  11,58,  1246,  1539;  V.  101,  p.  1190;  V.  105.  p.  910.  1309. 
2094;  V.  115.  p.  1211.         _ 

SEATTLE,   WASH. 
PUQET  SOUND  POWKR  &  LIGHT  CO. 

ORGANIZATION.  —  Was  formerly  known  as  the  Puget  Sound  Traction 
Light  &  Power  Co.  Name  changed  U)  present  title  early  In  1920.  In  orp. 
Jan.  2  1912  in  Maine  per  plan  In  V.  94,  p  124  (re-incorp  in  Mass.  on  July  9 
1912),  and  has  purchased  and  consolidated  the  properties  formerly  owned 
by  the  .Seattle  Klectric  Co..  Pacific  Coast  Power  Co.,  Puget  Sound  Power 
Co.,  Seatlle-Tacoma  Power  Co.  and  Whatcom  County  Ry  &  Lt.  Co.  Also 
owns  most  of  the  stock  of  the  Puget  Sound  F.lectric  Rv..  the  Pacific  Traction 
Co..  Western  Washington  Power  Co.,  Diamond  Ice  &  Storage  Co..  and  all 
the  capital  stock  of  the  Pacific  Northwest  Trac.  Clo.,  which  in  turn  own- 
the  capital  stock  of  the  Pngct  Sound  Intprnaf ional  Rv  ft  Power  Co  lessee 
of  Everett  Ry..  Light  &  Water  Co.  Earlv  In  1923  .acquired  the  Washington 
Coa,st  Utilities  and  the  North  Coast  Power  Co.  V  1 1 6,  p.  296.  1051 .  In 
Feb.  1923  the  Ptigot  Sound  Power  &  Light  Securities  Co.,  a  subsidiary,  was 
Incorporated  to  handle  the  distribution  and  sale  of  the  com.,  pref  and  prior 
preference  stock  of  the  parent  company  In  the  Pacific  Northwest  territory. 
V.  116,  p.  936.  Through  ownership  or  control,  does  the  greater  part 
of  the  commercial  electric  lighting  and  power  business  'n  the  Puget  Sound 
district,  including  the  cities  of  Seattle.  Tacoma.  Rellingham  and  Everett; 
does  sulwtantially  all  the  electric  street  and  Interurban  railway  business 
•n  tfio  Puget  Sound  district,  except  in  Seattle.  Estimated  population, 
600.000.  Serves  6  counties  and  147  communities  between  the  Canad  an 
bourid.ary  and  Olympia  with  light  and  power,  nirectlv.  or  through  its 
8ul>sidiarios,  it  owns  and  operates  four  water-power  and  five  steam-power 
plants,  with  a  total  electric  generating  capacity  of  115.900  kilowatts. 
Also  owns  or  controls  additional  undcvolopod  w.i t.(>r-j)ower  sites  with  a 
capacity  of  more  than  100.000  horsei-power.  Oporates  the  street  railways 
In  Bell  ngham  and.  through  its  su)>s'cliarics  in  T.K-oiii.i  and  Kverett,  also 
the  interurban  electric  raiiro.ids  between  Tacoma  and  Seattle,  between 
Seatt  e  a_nd  Ronton,  between  Tacoma  and  Puvallup,  tx^tweon  Kvorott  and 
Seattle,  l)otween  Everett  and  Snohomish,  and  lietween  Belliiigham,  Mount 
Vernon  and  Sedro-Woolley.  a  total  of  over  286  miles  of  track.  Does  the 
entire  gas  business  of  Bcll.ngh.im  and  the  entire  steam  heat  distributing 
business  of  Seattle. 

Prln<-lpal  frn/K/ii.sM  expire  as  follows:  In  Seattle  electric  lighting  ano 
power.  1952.  In  Tacoma.  railway.  1939:  power.  1930.  In  Bolllngham 
railway,  1911  fminor  railway,  1934)  light  and  power,  1940:  gas.  1941.  In 
Everett,  railway.  In  1944  and  19.50:  electric  light  and  power.  In  19.50, 
Interurbans  chiefly  on  private  right  of  way. 

{^le  of  Water  Plant  to  Ciiv.—On  Aug.  10  1916  the  city  of  Everett  took 
over  the  wat.or  plant  of  the  Everett  Kv..  Lt.  &  Water  Co  for  .$994,000. 
Proceeds  were  used  to  take  up  the  $500,000  Everett  Water  Co.  1st  .5s 
due  1921.  and  $497,000  of  the  $675,000  Everett  Ry..  Lt.  &  Water  Co.  1st 
M.  5s,  due  .\prll   1    1925. 

Citg  Regulation  of  Jitneys  Upheld.— On  July  20  1921  the  Wash.  Supreme 
Court  sustained  the  right  of  the  city  of  Seattle  to  regulate  Jitney  traffic  on  Its 


streets.     V.   113,  p.  961.     -A  petition  on  behalf  of  Jitney  operators  for  a 
rehearing  was  denied  on  Sept.  2  1921.     V.  113.  p.  1252. 

5.1'e  of  City  Railwa>i  Sysif-m  to  .•>fiiitle.  —  ln  April  1919  $15,000,000  5% 
itility  bonds  of  the  city  of  Seattle  were  delivered  to  the  co.  and  the  co.'b 
itreet  railway  property,  within  tne  city  limits,  was  conveyed  to  the  city 
which  now  owns  and  operates  same.  The  bonds  have  been  deposited  with 
ihe  trustees  of  the  mortgages  securing  certain  of  the  co.'s  bonds  and  notes 
'n  soibstitution  for  the  property  sold  They  are  a  charge  upon  the  gross 
.arnlngs  of  the  entire  railway  system  of  the  city,  superior  to  all  charges 
except  Interast  and  amortization  of  some  $650,000  of  prior  bonds  of  a  like 
character.   V.  108,  p.  1.391     2630:  V    109.  p    371:  V    110.  p.  971. 

Decision   Rfiring  on   Paymfnl  of  Prin.  and   Int.  of  .Si    Ry.   Honds. — See 
V.  112.  p.  2191;  V.  113,  p.  418;  V.  114.  p.  1064.     See  also  V.  116,  p.  1761. 
V.  117,  p.  895. 

In  April  1421  brought  out  $13,734,000  7!^%  gen.  &  ref.  mtge.  bonds  to 
provide  for  the  retirement  of  $13.676. .500  7%  3-year  notes,  due  June  1  1921. 
V    112    n    1712 

In  April  1922  issued  ?1 .100,000,  and  in  Oct.  1922  an  additional  $1,300,000 
7%  prior  pref.  stock  to  prjvi  le  funis  to  retire  floating  debt  incurred  for 
construction  purposes,  &c.     V.  114,  p.  1892;  V.  115,  p.  1838.     In  March 
1923  sold  $2,000,000  additional  7%  prior  pref.  stock  for  acquisitions,  &c 
V.  116,  p.  1051. 

STOCK  AND  BONDS —       Date.       Interest.     Ontsinnding.      Maturity. 

Common  $25. 000 .(WO  ($100)-. Q-J  15        $20,282,900       See  text 

Pf  $16,000,000  6%  cum  ($100) Q-J  15  15.551.700       See  text 

Prior  prof  $10,000,000  ($100). 7  Q-J  15        7.500.000    Oct '23,  1 5i 

.5-year  4  .Id  notes  ($100.  $5001    1920       8  M-S  2.ii()i).000    Sept  1  1925 

and  tl  000) ...c*tff Dexter.    Horton   Tr.   &    Sav.    Bk..   Trustee 

5-year  gold  notes  ($100.  $500/    1921        8  g  M-S         8.50.000  Sept.      1  1928 

and  $1,000)  gold. ..c1  Dexter  Horton  National  Bank,  Seattle,  Trus. 

Gen  &  ref  M  Ser   "A"  ($500  &]    1921        7''^gM-N  13.731.000  May  1   1941 

$1,000)    gold c*&r*-tfl01d  Colony  Trust  Co..  Boston,  trustee. 

Pacific  Co.a5t  Power  1st  mtgei    1910       5  M-S  3.990.000  Mar.  1  1940 

$10,000,000    gold    ($l,000))lnt   at  Harris  Tr.  &  S.  Bk,  Chic,  trus..  or  at 

c*&r  (closed  mortgage) 1      Harris.  Forbes  &  Co..  Inc..  N.  Y.  or  Bost. 

Seattle  Elec  Co  1st  M  $5,000.-)    1900       5  g  F-A  3.170.000   Feb.   1  1930 

000   ($1,000)    gold c*ntfflnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  trustee 

do     cons  &  ref  $25,000.0001    1907       5  g  F-A  5,217.000  Aug    11929 

($1,000)    gold c**rtf|Int.  at  Old  Colony  Tr.  Co     Boston,  trustee. 

Pug  Sd  Pow  1st  M  $4  000.000 1    1903       5  g  J-D  2  682  000  June  1  1933 

sold  '$1  .000)  guar  c'tf'Int  at  Old  Colony  Trust  Co..  Boston,  trust 
Seattle-Everett  mtge  $5,000.-1    1909       5  M-S  2.716.000   Mar    1  1939 

000  a  ($1  .000.  &c.).-c*&rtf  flnt.  at  Old  Colony  Trust  Co.,  Boston,  trustee 
Everett   Ry.   Lt  &   W    1st    Ml    1905       5g  A-O  160.000  .April  1  1925 

$2,000,000  g  ($1  .000)..ctf (Int.  at   Bankers  Trust  Co.,  N.   Y..  trustee, 
do         cons  M  $4,000.0001    1909       5  F-A  See  text       Feb     I   1941 

gold    c*&rflnt    at  American  Trust  Co..  Boston,  trustee 

Pug  Sd  El  1st  cons  M  $5. .500. -J    1903       5  g  P-A  3,037.000  Feb     11932 

000  gold  ($1,000) c*tfllnt   at  Old  Colony  Trust  Co..  Boston,  trustee 

do  cons&rof  M   $15.000  000   1911 -.     See  text        

Tacoma  Rv&P  1st  M  g  ($l.-(    1H99       5  g  A-O  1.236.000  April  1  1929 

0(>0)$1.5')0.nor  not  redc*ntf  lint,  at  Old  Colony  Tr.  Co.,  Bo.ston,  tr  istee 
Pacific  Tract   1st  M  $5,000,-1    1907       5  g  J-J  See  text      July    1  i927 

000  gold  ($1,000)    c*flnt.  at  Old  Colony  Tr.  Co..  Boston,  trus'ee 

Whatcom  Co  Rv  &  Lt  1st  Mf    1905       5  2  M-N        1,325.000  Nov    1   19*5 

$2,500,000  gold  ($1  ,0001  tf'Int.  at  Old  Colony  Tr.  Co..  Boston,  trustee 
.Not.es  p,ayable   Nov.  30  1922.. 207.500     . 

8TOCK  — In  addition  to  the  amounts  of  com  and  pref  stock  reported 
outstanding  above,  there  are  non-lnterest,-bearlng  receipts  for  $4,620  com. 
stock  exchangeable  at  par  for  stock  certificates.  Prior  pref.  is  red.  at 
110.  Pref  stock  is  redeeraab'e  at  125  $1 .466.800  com.  stock  is  o^vned  by 
Public  Service  Inv.  Co.      Roth  classes  of  stock  are  non-taxable  in  Mass. 

Notes. — The  .5-year  8%  notes  due  1925  are  red.  as  a  whole  on  any  Int. 
date  on  40  days'  notice  at  10'^  in  1922.  102  in  1923,  101  in  1924  and  lOOJi 
thereafter  up  to  March  1  1925. 

Bmds. — The  i?en.  &  ref.  mtee.  7V^%  bonds.  Series  "A"  are  secured  by 
deposit  of  $13  731.000  City  of  Seattle  Street  Ry.  5%  bonds.  Additional 
bonds  Issuable  in  different  series  for  75%  of  the  cost  of  additional  property 
and  extensions  under  certain  restrictions.  A  sinking  fund  of  $400,000  per 
annum,  beginning  March  10  1923.  will  be  applied  to  purchase  of  these  bonds 
if  offered  at  not  exceeding  the  call  price  Red.  on  any  int.  date  up  to 
Mav  1  1926  at  105:  thereafter  de.Toasing  1  \4%  annually  to  101  on  Nov.  1 
1933:  and  thereafter  to  and  incl.  May  1  1940  at  101  .  and  thereafter  at  100. 
Pi^nnsylvania  4-mill  tax  rofnndnd  Interest  is  pavaiile  in  New  York.  Boston 
and  ChicAgo.      V    112.  o    1742 

Settle  ElectricCo — Sinking  Fund  — On  1st  M.,  1%  of  bonds  outstanding; 
$1 ,830.000  bonds  were  h(!ld  by  the  trustees  not  canceled  Dec.  31  1922:  call- 
able as  a  whole  or  In  part  for  sk  fund  on  any  int  date  at  1 10  and  int  The 
consol.  &  ref  M  bonds  can  be  called  in  amounts  not  less  than  $.500,000, 
*nd  In  smaller  amounts  for  sk  fund  purpos&s  at  105  and  int  on  any  int.  day. 
Sinking  fund  of  1  %  p^r  a-viuni  starte  '  '^>-t  I  1901:  $1  229  000  of  the  bonds 
were  hnll  hv  trustee  for  sinking  fund  Dec  31  1922.  $1,344  000  are  canceled 
and  «5  852  000  reserved  to  rcMire  underlyine  honds.  V.  85.  p.  222:  V.  92. 
p     189       Roth  inort'jase    are  ''W-ed 

Puget  Sound  Power  Co — Mortgage  Is  closed  Both  prin  and  Int  ,  as  well 
»s  sk  fund  payments,  are  guar  by  the  Seattle  Electric  Co  Can  be  exchanged 
for  Seattle  Electric  consol  and  ref  5%  bonds,  par  for  par  A  sk  fd  of  1  % 
per  ann  of  bonds  outstanding  commenced  Mar  1  1906:  $631  ,000  nave  been 
canceled  Subject  to  call  as  a  whole  (or  in  part  for  sk.  fd.  at  110  and 
int    on  any  int    day. 

Seattle-Everett  bonds  are  a  direct  obligation  of  the  Seattle  Elec.  Co.,  but 
Pacific  Northwest  Traction  Co.  has  agreed  to  pay  prin  .  int  and  sinking 
fund  payments  on  these  bonds,  and  has  mortgaged  its  entire  property  as 
security  They  are  additionally  secured  by  the  pledge  of  the  entire  issue 
($200,000;  of  stock  of  the  Puget  Sound  International  Ry.  &  Power  Co.  and 
$.500,000  consol  mtge  bonds  of  the  Everett  Ry  ,  Light  &  Water  Co  The 
mortgage  Is  closed  A  sinking  fund  of  1  %  on  amount  of  honds  out  began 
Mar  11914  $3 *<  1.000  not  incl  in  amount  reported  outstanding  is  held  In 
sinking  fund  uncanceled  Bonds  are  callable  as  a  whole  or  In  part  for  s.  f. 
at  105  and  int      See  V    88.  p    1062-  V    92,  p    1244 

Everett  Ry  .  Lt  <i  Water  Co. — Of  the  $2,000,000  M  ,  $825,000  are  re- 
served to  retire  prior  liens  $675,000  were  issued  but  $504. OOf)  were  retired 
In  1916  through  balance  of  proceeds  from  sale  of  water  plant  to  city  of 
Everett.  $11,000  additional  have  since  been  canceled  Mortgage  closed, 
•ixcept  for  refunding  No  skg  fund,  but  bonds  subject  to  call  on  any  Int, 
date  upon  60  days'  notice  at  107  4  and  int  Of  the  $4,000,000  consol  M. 
$160,000  is  reserved  for  prior  liens.  $439,000  owned  by  Puget  Sound  Inter- 
national Ry  &  Power,  $480,000  owned  hv  Pacific  Northwest  Traction  Co.. 
$55,000  Is  In  sink  fund  canctiled  and  $2.^66,000  are  unissued.  Callable  as 
a  whole  (or  In  part  for  sk  fd  at  par  and  int  on  anv  int  day  Sink  fd.  of 
1%  per  annum  of  bonds  out  began  Mav  I   1914     V    88.  p    1061 

Puget  Sound  Electric  Ry — Of  the  1st  consol.  M  .  $1 ,236,000  are  reserved  to 
retire  a  like  anion  it  of  Tai-oma  Hv  S:  I'ow  Co  bo  i  1  a  >  1  $1  227  000  have 
been  canceled  Callable  as  a  whole  on  any  int  date  at  110  and  Int.  A 
skg  fd.  of  1  %  of  bonds  certified,  plus  5%  perann  on  bonds  purch  for  sk.  fd. 
bega"  on  Jan  1  1907  Sufficient  of  consol  and  ref  bonds  are  reserved  for  un- 
derlying bonds,  the  remainder  is  issuable  it  80'!^  of  cost  for  addn's  &  imots 
Tacoma  Railway  <%  Potcer  Co. — .$264,000  are  held  by  Puget  Sound  Electric 
Co.     Are  not  subject  to  call 

Pacific  Traction  Co. — $500,000  were  issued  to  retire  a  like  amount  of  old 
First  M.  honds:  entire  $500,000  now  in  treas.  Rnmaining  bonds  reserved 
for  future  additions  aud  improvements,  under  restrictions.  Subject  to  call 
at  105  and  int.  at  any  time.  Sk  fd.  of  1%  of  bi)nds  outstanding  began 
Jan.  1  1914.   Bonds  are  guar.  p.  i.  &  sink,  fund  by  Puget  Sd.  El.  Ry  . 

Whatcom  County  Rv.<%  Lioht  Co. — Callable  as  a  whole  on  any  int.  date 
at  105  and  int.  Sk.  fd.  of  1  %  per  ann.  of  bonds  outstanding,  if  earned,  com- 
inencied  Nov.  1  1906;  on  Nov  1  1911  biicame  obligatory.  $439,000  bonds 
have  been  canceled  of  which  $193.00f)  In    sk.  fd.     Mortgage  is  closed. 

rti  ilr'ids. — .An  initi.il  div.  of  1  'j  %  was  paid  on  the  7"^  prior  orof.  stock 
In  April  1922.  Dividends  at  the  simo  rate  have  been  paid  regularly  quar- 
terly since.  On  the  6%  prof.  1  (-^  %  quar.  from  organization  to  April  1915. 
Ill  Inly  1915  p.nl  only  i  %.  same  rate  (luar.  to  and  uicl.  ./an.  1918.  None 
to  July  1919.  when  '4%  was  paid.  Same  rate  paid  quar.  to  July  1921, 
wiion  14%  was  paid.  V.  112.  p.  2643.  Same  rate  quar.  to  and  incl. 
Oct.  1923.  In  Fob.  1922  the  directors  declared  a  stock  dividend  of  20% 
payable  in  7%  prior  proforenco  stock  at  p.ar,  in  adjustment  of  balance  of 
dividends  accumulated  on  the  Prof,  stock  after  the  payment  of  an  extra 
cash  dividend  of  $2  50  on  the  unstamped  and  25  cents  per  share  on  the 
stamped  stock.     V.   114.  P.  739. 

On  com.  first  dIv.— 1%— paid  April  1912:  July,  1%;  Oct.,  1%.  In 
1913  4"7..  In  1914  Jan.,  1%:  At>ril  1%:  Jnlv.  1%  October  dividend 
passed  (V.  99,  p.  895):  none  to  .luly  1922,  when  1%  was  paid.  In  Oct. 
1922.  1%.     In  1923,  Jan..  1%;  April,  \%\  July  .1%;  Oct..  1%. 
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EARNINGS. — For  years  ending  June  30: 

Year —  Gross.        Net  aft. Tax      Other  Inc.        Int..  &c.        Bal..  Surp. 

1922-23-. -Si  1.380. 623  S4. 570. 187  yS694.467  $2,464,060  S2.800.,594 
1921-22-.-   10.138,086       4.370.358        y736.117       2.495.789       2.610.685 

y  Income  from  City  of  Seattle  utility  bonds. 

PROPERTY. — Power  stations  have  122.510  k.w.  capacity.     Also  pur 
chases   power    (Bellinjjham    Division)    from    Western    Canada    Power   Co. 
Street  and  interurban  railways.   278  miles  etiulvalent  sinsle  track.  20.40 
miles  trackage.     Gaus?e.  electric,  standard:  Cxiblo.  3  ft.  6  in.  and  3  ft.     258 
passenger  cars,  276  freight,  mail  and  miscellaneous,  and  11  locomotives. 

OFFICERS.— Chairman  of  board.  Frederick  S.  Pratt:  I^es..  A.  W. 
Leonard:  V..p..  W.  H.  Mcfirath  and  Edw.  T.  Steel:  Clerk,  William  T. 
Crawford:  Sec.  James  B.  Howe.  Seattle:  Treas.,  Henry  B.  Sa%vyer:  Gen. 
Mgrs.,  Stone  &  Webster  Mgt.  Assn.— V.  115.  p.  2581;  V.  116.  p.  77,  296, 
936.  1051,  1276.  1761,  2389:  V.  117.  p.  782,  895.  1347. 


SEATTLE  AND  RAINIER  VALLEY  RAILWAY  CO. 

Possible  Purchase  by  City. —  For  terms  upon  which  Co.  would  be  willing 
to  sell  its  street  railway  property  to  the  city  of  Seattle  see  this  section  of 
April  24   1920. 

ORGANIZATION. — Incorp.  In  Del.  on  June  8  1916  as  successor  to  the 
Seattle  Ronton  &  Southern  Ry.,  which  was  bid  In  at  foreclosure  sale  on 
May  12  1916  by  Attorney  John  C.  Iliggins.  representing  the  bondholders 
(there  were  $825,000  1st  5s  outstanding)  and  common  claimants  under  the 
plan  of  reorganization    V.  102.  p.  207S. 

In  Apr.  1917  reached  a  settlement  with  city  over  franchise  difficulties 
and  CO.  was  awarded  a  Judgment  of  $41 .700  against  city  because  of  changes 
Id  iTTadoa  on  Rainier  Ave     &c 

Has  $2.50.000  com.  stock  and  $110,000  prof,  stock  (par  SlOO)  auth.  and 
Outstanding.  Also  has  outstandiiig  .S118.000  6%  1st  M.  bonds,  $577, .500 
5%  Gen.  M.  bonds  and  .$100,000  6%  income  mortgage  bonds. 

aRNINGS.— For   year   ending    Dec.   31    1922.   gross,   $508,543:   net" 
$165,713.     In    1921,  gross.   $509,705:  net,   $142,814. 

ROAD. — 24.863  miles  of  track,  from  Seattle  to  Columbia  City.  HlUman 
Rainier  Beach  and  Renton.  Rails.  60.  70  and  75-lb.  T.  Standard  gauge 
34  passenger  cars,  19  freight  cars.  2  locomotives  and  1  line  car. 

OFFICERS.— Pres..  Marshall  E.  Sampsell.  Chicago:  V.-P.,  B.  M. 
Mills:  Gon.  Mgr.,  Walter  M.  Brown:  Treas..  E.  W.  Gross:  Sec,  Leroy  J. 
Clark.— V.  108.  p.  .380.  785,  1276,  2.331;  V.  110,  p.  79,  1291;  V.  Ill,  p.  74, 
793;  V-  113,  p.  2722;  V.  116.  p.  1781. 


SHAMOKIN,   PA. 

SHAMOKIN   &   «T.   CARMEL   TRANSIT  CO. 

ORGANIZATION.— Is  a  consolidation  In  July  1906  of  the  .Shamokln  A 
Mt.  Oarmel  Electric  Ry.  and  the  Ashland  &  Centralla  Electric  Ry.  V.  83 
p.  273 

Valuation. — In  Apriri921  the  Penna.  P.  S.  Comm.  placed  the  valuatioo 
of  the  co.s  properties  at  $1,300,000.     V.  112,  p.  1519. 

8TOOK  AND  BONDS —       Date.      Interest.     O'ttsiandxng.        Maturity. 

Common   $700,000 $529.7.50     De-22.  1'^% 

Pref  $300,000  6%  non-cum. 261.850    Dec'22.  m% 

New  mortgage  $600. 000 /    1906  5%  415.000  1936 

iPenn   Co.  for  Ins  on  L  &G   A..  Phlla..  tru»t 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  $242,468:  net,  after 
taxes,  $13,612.     In  1921.  gro.ss,  $304,317:  not,  after  taxes.  $60,011. 

ROAD. — Operates  19.5  miles  of  track  between  Ashland  and  Shamokln. 

OFFICERS.— Pres.,  E.  W.  Samuel.  Mt.  Carmel.  Pa.;  Sec..  J.  D.  Mc- 
Connell,  Treas..  Wm.  Keefer,  Mt.  CarmeL— V.  106,  p.  2650;  V.  112,  p 
1519,  2538. 


SHAWNEE,  OKLA. 

SHAWNEE-TECUMSEH    TRACTION   CO. 

ORGANIZATION— Incorporated  In  Oklahoma  on  Feb.  13  1906 
Franchises  are  perpetual  and  exclusive  for  25  years. 

stoCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock  $500,000  ($100) $500,000    

First     mortgage     $1,000,000/    1906       5  g  J-D  300.000         1926 

($1,000)  gold c*llnt    at  Equitable  Trust  Co.    N.  Y.,  trustee 

Bonds.— Can  bo  called  In   1916  at  105.      No  sinking  fund. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1922.  gross,  .$58,722;  net, 
$8,878:  taxes  &  int.,  $17,181:  bal.,  def..  $8,303.  In  1921,  gross,  $71,767: 
net,  $27,907:  taxes  &  int..  $17,415:  bal.,  sur.,  $10,979. 

ROAD. — Operates  1 0 miles  of  track  in  Shawnee  and  between  Shawnee  anO 
Tecumseh       Standard  gauge.     60  and  70-lb    T  rail. 

OFFICERS.— f>res.  &  Treas.,  Louis  K.  Hyde:  Gen.  Mgr.,  J.  G.  Phillips: 
Sec,  Geo.  L.  Webb. 


SHEBOYGAN.    WIS. 

EASTERN   WISCONSIN    ELECTRIC  CO. 

Control. — In  June  1922  the  Wisconsin  Power  Light  &  Heat  Co.,  a  sub- 
sidiary of  the  Middle  West  Utilities  Co.,  was  auth.  by  the  Wise  RR.  Comm 
to  purchase  the  5700,000  then  outstanding  com.  stock  of  the  co.     See  V. 

115.  p.  310.  under  caption  "Wisconsin  Power,  Lt.  &  Heat  Co." 
ORGANIZATION  —Incorp.   Feb    21    1917  to  take  over  the  propertlei 

of  the  Sheboygan  Electric  Co..  the  Eastern  Wisconsin  Ry.  &  Light  Co.  anri 
the  Wisconsin  Electric  Ry.  (See  "Elec.  Ry."  Section  for  Jan.  1917).  Owni 
and  operates  the  electric-lighting,  power  and  street  railway  systems  In  She 
boygan  and  Fond  du  Lac.  gas  in  Fond  du  Lac.  street  railway  In  Oshkosb 
and  about  70  miles  of  Interurban  lines  connecting  Sheboygan  and  Elkhan 
Lake.  Fond  du  Lac  and  Oshkosh.  Oshkosb  and  Neenah  and  Oshkosh  and 
Omro.  Power  Is  also  sold  In  Plymouth.  Elkhart  Lake  and  Sheboygar 
Falls.  Franchises. — Operates  under  indeterminate  permits  as  provide*^ 
by  Wise.  P.  U.  Law.  and  Is  thus  protected  from  competition. 

Operation  of  Buses  by  Co. — See  V.  117,  p.  .5.53. 

In  Jan.  1923  i.s.sued  $1 .917.000  1st  lion  &  ref.  mtge.  6%  bonds,  Ser.  "A," 
proceeds  being  u.sed  to  retire  $1,200,000  3-yr.  gen.  mtge.  7%  notes  due 
Mar.  1   1923,  to  retire  certain  underlying  bonds,  and  for  add'ns,  &c.     V. 

116.  p.  515. 

In  1923  was  auth.  by  the  Wis.  RR.  Comm.  to  Issue  and  sell  at  par  for 
cash  $375,000  add'l  common  .stock  (not  incl.  in  amount  reported  outstand- 
ing).    V.  116.  p.  515.     Compare  V.  116.  p.  295. 

In  Sept.  1923  i.s.sued  $1,150,000  1st  lion  &  rof.  mtge.  ^}A%  bonds,  series 
"B."  proceeds  being  used  toward  the  retirement  of  $1 ,182,(300  Eastern  Wis. 
Ry.  &  Lt.  1st  mtge.  .5s  due  Oct.  1  1923.     V.  1)7,  p.  1461. 

ST0C:;K  and  bonds —       Date.     Interest.     Outsmmtino.      Maturity 

Common  stock    $2.000.000 - SI  215  000 

Pref  stock  7%, $5. 000. 000  cum Q-M  I  )37.onr,  Sepf23.  1 '<i 

Ist   &   ref   M    $20,000,000   gl    1917        5  g  M-S  1,124, .500   Mar    1  194' 

($.500  &$1  000)0* '    Interest  payable  In  Milwaukee  or  N.  Y. 

1st   lien    &   ref.    mtge.    ($100, 

$500  &  $1,000)  g c*tf 

Series    "A" [1922  6  g  J-D        2,048.000     Dec  11942 

Series    "B" 1923       6!^gM-S     1,150.000     Sept  1  1948 

(int.  payable  in  Chicago  or  Now  York. 

Underlying  Liens — 
Sheboygan  Elec  ref  &lmptM.(   1916       5  g  J-J  1.540. .500  July    1194* 

g  ($1,000  &  $500) c*tf\   Interest  payable  In  Milwaukee  or  N.   Y 

Sheb  Ry  &  Electric 5%  101.500  192i 

BONDS.— $2  665.000  East.  Wise.  Elec  Co.  1st  &  ref.  M.  5%  bonds  art 
reserved  to  retire  prior  liens  and  .53.133.(100  are  pledged  as  security  for  the 
1st  lien  &  ref.  mtge.  b  juds.  .Vdditional  bonds  may  be  issued  for  75'^ 
of  actual  cost  of  permanent  additions  and  iraorovements  under  conservative 
restrictions.  Callable  at  105  and  int.  since  Mar.  1  1922  on  any  int.  date. 
Sinking  fund:  1%  per  annum  of  bonds  outstanding  in  1922  to  1931. 
IVi  c  1932  to  1941:  2%  1942  to  1946.  to  bo  u-od  for  retirement  of  bonds  O' 
for  exts  and  addns  against  whi>-h  no  vMltional  bonds  raav  he  lssii»H 
Trustee.  Wisconsin  Trust  Co.,  Milwaukoe.  V.  104,  n.  1145.  The  Ist 
lien  &  ref.  mtge. bonds  are  .secured  by  pledge  of  53.133.000  1st  &_ref.mtge. 
5s.  Mtge.  provides  for  maintenance  and  renewal  fund.  Ser.  "A"  arc  red. 
all  or  part  on  and  after  Dec.  1  1932  and  prior  to  Dec.  1  1937  at  105  &  int.. 
and  thereafter  prior  to  Dec.  1  1942  at  102H  »nd  int.,  less  H  of  1  %  for  each 
year  or  fraction  thereof  elapsed  after  Nov.  30  1938;  on  or  after  Dec.  1  1941 


at  100  &  Int.  Ser.  "B"  are  red.,  all  or  in  part,  at  any  time  on  30  days' 
notice  on  or  after  Sept.  1  1933  at  the  following  prices  and  int.:  on  and  from 
Sept.  1  1933  to  Sept.  1  1938  at  \07  Vi:  on  and  from  Sept.  1  1938  to  Sept.  1 
1943  at  105;  on  and  from  Sept.  1  1913  at  102!^.  less  'A  of  \%  per  annum  for 
each  year  or  fraction  thereof  elapsed  after  .\ug.  3  1944;  on  or  after  Sept.  1 
1947  at  100.  Tax  refund  In  Penna..  Mass.  and  Conn.  V.  116.  p.  515: 
V.  117.  p.  1461. 

The  Sheboygan  Elec.  ref.  &  Impt.  5s  are  callable  at  105  and  int.  since 
July  1  1921  on  any  int  .date.  Sinking  fund  1  %  per  ann.  of  bonds  outstand- 
ing from  1920  to  1930:  1  !-^  %  1931  to  1940:  2%  1941  to  1945:  to  be  used  for 
retirement  of  bonds  or  for  extensions  and  additions.  Trustee,  Wisconsin 
Trust  C:;o.,  Milwaukee. 

Dividends. — Divs.  on  pref.  stock  were  begun  In  June  1917. 

EARNINGS. — CJomblned  statement  of  consolidated  companies  for  12 
months  ending  Dec.  31  1922.  gross.  $1,675,812:  net,  $544,707;  Int.  charges. 
&c..  $385.71(5:  bal..  .surplus.  $158,991. 

PROPERTY.— Gas  plant  and  42  miles  of  gas  mains  In  Fond  du  Lac. 
■ilectrlc-dlstributlon  system  and  3  electric-generating  plants,  combined 
capacity  of  6,500  h.  p.  In  Sheboygan,  Fond  du  Lac  and  Oshkosh;  street  rail- 
way and  Interurban  lines  over  100  miles  of  single  track.  The  greater  part 
jf  the  interurban  lines  Is  laid  chiefly  with  70-lb  T  rails,  and  with  the  excep- 
tion of  that  portion  from  Oshkosh  to  Neenah  and  within  city  limits  Ls  located 
in  private  right  of  way  Additional  5.000  k.w  steam  turbine  unit  Is  to  be 
lustalled.  and  htgh-tonslon  transmission  llnas  will  be  bulli  Immediately, 
ilso  hydro-clectrlc  power  sites  on  the  Wisconsin  and  Wolf  Rivers  capable 
)r  •'stimatod  development  of  over  20.000  h.p.  A  gas  plant  at  Fond  du  Lac 
with  a  500.000  cu.  ft.  holder  was  placed  in  operation  In  1918.  V.  107.  p. 
1192:  V.  109.  p.  981:  V.  110.  p.  1186,  12«0:  V.  114.  p.  1538,  2717;  V.  116. 
p.  295.  410.  515.  1649,  2516;  V.  117.  p.  553.  1461. 

SHREVEPORT,  LA. 

SHREVEPORT  RAILWAYS  CO. 

ORGANIZATION. — Successor  of  the  Shreveport  Traction  oo.,  the  fran- 
mlses  and  properties  of  which  company  were  purchased  In  July  1914  by  the 
Shreveport  Railways  Co.  Shreveport  Trac.  Co..  In  turn,  succeeded  the 
3hreveport  Belt  Ry.  Co.  and  Shreveport  City  RR..  chartered  in  1870.  and 
purchased  the  Highland  Park  Trac  Co.  and  the  Shreveport  City  Suburban 
(ty.     Owns  and  operates  entire  street  railway  system  In  city  of  Shreveport. 

Franchises. — In  1912  all  franchises  of  the  company  were  extended  until 
1954      All  franchlsfts  .are  free  from  burdeasome  rastrlctlons. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Matnritv. 

itock  $2, 000,000..- $1,000,000    Jan  23,  3% 

Ist  M  ser  gold  bd»  $3,000,0001    1914       5  g  J-J  710,000  See  text 

($100,  $.500  &  $1,000)  c*tf' Int   at  Hlbernla  Bk.  &  Tr.  <":o     N.  O..  trust. 

Bonds  — Redeemable  at  103  and  Interest.  The  $800,000  bond.i  Issued 
aaature  In  annual  Installments  as  follows  (par  value  $1,000,  ex- 
cept for  $50,000  of  $500  bonds  and  $20,000  of  $100  bonds  due  In  1944); 
110.000  1918  and  1919:  $15,000  1920  and  1921:  $20,000  1922  to  1927; 
125.000  1928  to  1932:  $.30,000  19.33  to  1937:  $25,000  193H  to  1942;  $20,000 
1943;  $210,000  1944.  The  remaining  $2,200,000  will  fall  due  annually  ai 
follows  (par  $1,000  except  $100,000  of  $.500  bonds  and  $80,000  of  $100 
oonds  due  In  1944);  $5,000  1925  to  1937:  $15,000  193^  to  1942;  $20,000 
1943,  and  $2,040,000  In  1944.  590.000  redeemed  to  Oct.  1  1923.  These 
remaining  $2 .200. ',00  bonds  may  be  certified  and  issued  from  tixns  to  time 
for  Improvements,  extensions,  adaitlons,  &c.,  under  certain  restrictions 
'V    99.  p,  199). 

REPORT. — For  years  ending  Dec  31: 

Year —  Omss.  Net.  Interest.  Surplus. 

1922.- $629,421  .593.3.53  $40,699  $52,654 

1921 -640,502  100,842  39,775  61,067 

ROAD.  &c. — Operates  about  32  miles  of  track;  60.  70  and  80-lb.  rail. 
Owns  and  operates  Its  own  oower  plant  11  single  truck  and  28  double 
truck  pass,  cars,  14  one-man  cars,  1  work  car  and  2  miscellaneous  cars. — 
V.  115,  p.  2794;  V.  116,  p.  1412. 


SIOUX  CITY.  IOWA. 

SIOUX  CITY  GAS  &  ELECTRIC  CO. 

ORGANIZATION.  &0. — Incorp.  in  Iowa  in  1901.  Did  all  the  gas  as 
well  as  a  portion  of  tlie  electric  light  and  power  bu.sine.ss  in  Sioux  City, 
Iowa,  up  to  1922.  On  Nov.  2  1922  acauired  the  electric  generating  plant 
and  distribution  system  formerly  owned  by  the  Sioux  City  Service  Co.,  thus 
placine  the  entire  light  and  power  and  gas  business  in  the  city  of  Sioux  City 
under  the  o\vnership  and  management  of  the  Sioux  Citv  Gas  &  Electric  Co. 
The  Sioux  City  Gas  &  Electric  Co.  owns  substantially  all  of  the  out-standing 
capital  stock  of  the  Sioux  City  Service  Co.  (see  below),  which  latter  com- 
pany continues  to  own  and  opera.,e  the  street  railway  and  heating  business 
in  Sioux  City. 

Exchange  Offer. — In  Oct.  1922  holders  of  Sioux  City  .Service  1st  &  Ref. 
Mtge.  .5s  were  offered  in  exchange  for  their  bonds  new  Sioux  City  Gas  & 
Electric  Co.  1st  Mtge.  6%  gold  bonds,  Series  .\  maturing  Sept.  1  1947,  on 
a  basis  of  exchange  at  par  and  int.  for  the  Service  Oo.  Ist  &  Ref.  5s  and 
99H  and  int.  for  the  Gas  &  Electric  Co.  new  1st  6s. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.        Maturity. 

Common  stock  .$4.000.000 .$4,000,00(5    -.- 

Pref  stock  7%  $4.000.000 1.779.300     

1st  mtge  ser  "A"  ($100,  S.500\   1922       6  g  M-S         4. .500. 000  Sept  1  1947 

&  $1,000)  gold -.c*tfflnt.  payable  in  N.  Y.  or  Chicago. 

Brmds. — Are  red.  all  or  part  on  60  days'  notice  on  Sept.  1  1932  and  there- 
after to  Sept.  1  1936  at  107  '4  and  int.:  thereafter  to  Sept.  1  1941  at  105  and 
int.  thereafter  to  Mar.  1  1946  at  102)^  and  int.,  and  thereafter  at  100  and 
int.  Annual  sinking  fund  of  3^  of  1  %  of  bonds  of  this  series  outstanding 
commences  May  1  1927.  Bon'ls  are  red.  for  sink,  fund  purposes  from  Sept. 
I  1927  to  and  incl.  Sept.  1  1932  at  107H  and  int.,  and  thereafter  at  the 
then  existing  redemption  price.  Penna.  4-mills  tax.  Conn.  4-mills  tax  and 
Mass.  income  tax  on  int.  not  exceeding  6%  per  annum  refunded.  V.  115, 
p.  2278.— V.  115,  p.  1S17,  2278:  V.  110,  p.  2398. 

(1)   Sioux  City  Service  Co. 

Substantially  all  the  capital  stocK  is  owned  by  Sioux  City  Gas  &  Electric 
Oo.,  which  see  above. 

ORGANIZATION.  &C. — Incorporated  on  June  7  1905  In  New  Jersey 
in  March  1909  Increased  capital  from  $250,000  to  $2,000,000.  in  order  to 
»cqulre  stock  of  Sioux  City  Traction  Co.  V  8H.p.  1129.  Franc/iises  of  the 
■Jloux  City  St.  Ry .  (succeeded  by  Sioux  City  Traction)  run  for  50  years  from 
1889;  other  franchisfs  run  for  25  years  from  1908  These  latter  were  on  the 
^erma  of  5-cpnt  fares  with  r.ransfi-rs  and  2'Z-  of  irrosii  earnlnsx  aff»r  the  city 
Has  a  population  of  75.000  but  on  Sept.  1  1920  a  6-cent  fare  was  granted  for 
{  years. 

Operates  all  street  railway  lines  in  Sioux  City  and  sells  steam  heat  for 
commercial  purposes.  On  Nov.  2  1922  the  co.'s  electric  generating  plant 
and  tlistriliution  system  were  acquired  by  the  Sioux  City  Gas  &  Elec.  Co., 
which  owns  substantially  all  the  co.'s  capital  stock.      V.   115,  p.  2268. 

In  July  1919  the  company  issued  Isi  <V  ref.  mow  first)  mtge.  6s,  $750,000, 
oelng  u.sed  to  retire  a  like  araoutit  of  Sioux  City  Traction  Isf  mtge.  ,5s,  and 
■he  remainder  to  reimbiu-se  the  company  for  improvements  and  betterments 
ilready  made.     V.  109,  p.  73. 

Jitnetjs  Barred. — V     113.  p.  961. 

Offer  to  Bondholders . — For  offer  to  exchange  bonds  of  Sioux  City  Gas  & 
Electric  Co.  for  1st  &  Ref.  Mtgo.  5s.  due  Jan.  1  1928.  see  that  company 
above,  and  V.   115.  p.   1839. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

nock  $2,000.000  1$  100) $2  000.000    

'Irst  &  ref  mtge  $5,000,000  f    1910       5  J-J  2.051.000     Jan  1  1928 

$1,000)    gold- c*tfl  IllinoLs  Trust  &  Sav.  Bank.  (Chicago,  trustee. 

Bond.i. — $2,629,000  are  for  additions  and  Improvements  at  75%  of  cost, 
»nd  $.320,000  have  been  retiri-d.  Red.  at  105  and  int.  on  any  int.  date 
ipon  four  weeks'  notice,  sinking  fund  began  In  1913,  which  by  1928  will 
iggregate  $1 ,200,000.  Interest  payable  in  New  York  and  Chicago.  V.  90. 
)    1555:  V.  109.  p.  73. 

LaUst  Earnings. — For  cal.  year  19^1,  gross.  $1., 5.39, 490:  net,  $295,321; 
Int..  taxes.  &c..  $296,110;  bal..  def..  .$788.  In  1920,  gross.  $1,468,690; 
net,  $180,113:  int.,  taxes,  &.C..  $278,732:  bal.,  def.,  .598,619. 

ROAD. — Operates  over  51  miles  of  track  (of  which  7  miles  on  private 
Ight  of  way).     60  and  80-lb.  rails.      129  cars. 

OFFICERS. — Pres.,  E.  L.  Kirk;  V.-P.  &  Gen.  Mgr.,  Wm.  J.  Bertke; 
Sec.  &  Treas..  J.  H.  Ricker.— V.  109,  p.  73;  V.  HI,  p.  1084;  V.  112.  p.  2643: 
V.  113.  p.  961;  V.  115,  p.  1839,  2268. 
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SOUTH  BEND,  IND. 

CHICAQO  SOUTH  BEND  &  NORTHERN  INDIANA  RY.— Trolley 
road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry..  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bond  La  Porte  &  Michigan  (Mty  Ry..  the  Michigan  City  Electric  Co. 
and  the  Michigan  City  Traction  Co. 

Franchises . — In  July  1921  the  co.  surrendered  its  local  franchises  and  now 
operates  under  an  indeterminate  permit.     V.  11.3,  p.  701. 

Default — Committee  — Upon  the  announcement  by  the  co.  that  It  would 
be  unable  to  pa"  the  Int.  due  July  1  1918  and  that  plan.s  for  a  reorganization 
were  under  consideration  the  following  protective  committee  was  formed. 

Committee  for  1st  M.  30- Vcar  5s. — Chairman.  Geo.  C.  Van  Tuyl  Jr.: 
L.  H.  Gethoefer,  David  Taylor,  Wni.  H.  Prltchard,  Frank  Coenen  and 
Jas.  F.  McNamara,  Sec,  60  Wall  St..  N.Y.  City.  Depositary:  Metro- 
politan Trust  Co.,  N.  Y.  City.  V.  107,  p.  291.  The  committee  has  called 
for  deposits  of  bonds  and  as  of  July  17  1918  Issued  a  otatement  stating 
that  a  considerable  amount  of  bonds  had  already  been  deposited  and  urging 
those  who  had  not  yet  deposited  to  do  so.  especially  In  view  of  the  fact 
that  default  bad  also  occurred  In  payment  of  Interest  upon  underlying 
bonds.     V.  107.  p.  603 


STOCK  AND  BONDS—      Date.       Interest. 

Common  $.5,000,000  ($100) --. 

Pref     ?2, 500.000     5%     cum\ 

($100)  after  Jan  1  1909---/ 
New    first    mtge   $5,000,000/   1907       5  g  J-J 


Outstanding. 

J5. 000  .COO 

2.500.000 


Maluritv 


2.489,000    Jan  1  1937 


geld   (81.000) tftlnt.  at  Central  Trust  Co.,  N.  Y.,  trustee 


Nor  Ind  Ry  1st  cons  M  $4,-1    1906       5  g  J-J 


588,000     Jan  1  19.36 


000,000  gold  ($1.000)---tfllnt.  at  U.  S.  Mtge.  &  Trust  Co..  New  York 


Indiana  Railway  first  mort- 
gage $1,000,000  gold  {%\,-\ 
000) -.c*tfl 

L»  Porte  &  Michigan  City  Tr  | 
first  mtge  $350,000  ($.500) 
sinking  fund  subj  to  calLtf  1 


1901        5  g  .I-J  1.000.000     Jan  1  1930 

Olrard  Trust  Co..  Philadelphia,  trustee. 
Interest  at  Standard  Trust  Co.,  New  York 

1905       5  g  J-J  312,500  July  1  1930 

Interest   at    First   Trust   &    Savings   Bank 
Chicago,  111. 


Bonds. — On  the  Indiana  Ry.  1st  5s  a  sinking  fund  of  $10,000  per  annum 
began  Jan.  1  1905:  bonds  to  be  bought  In  open  market.  Are  not  subject  to 
call.  Northern  Indiana  1st  consols  are  subject  to  call.  See  V.  82,  p.  568 
On  the  La  Porte  &  M  Ichlgan  City  Traction  Co.  bonds  a  sinking  fund  of  1  % 
per  annum  of  bonds  out  Is  operative  from  1910  to  1914;  from  1915  to  ma- 
turity. 2%  per  annum.  Of  the  new  first  mortgage  bonds,  $491,000  are  In 
treasury,  $1,900,500  are  reserved  to  retire  prior  liens,  and  $118,500  for 
Improvements. 

EARNINGS.— For  years  ending  Dec.  31: 

"ear —                     Gross.           Net.       0th. Inc.  Taxes.  Interest.  Surphis 

1921 .$1,249,349     $350,311       $3,1.54  $62,076  $240,712  $5(1,678 

.920 1,244,850       365,340             666  65,109  240,215  70.683 

ROAD. — Operates  125  miles  of  tr.ack  In  South  Bend.  Mlshawaka.  Elk 
hart.  Goshen,  La  Porte.  Michigan  City  and  Interurban  lines  between  those 
points.  Gauge,  4  ft.  8H  In.;  70  to  100-lb.  T  rail.  Owns  129  cars  and 
11  sub-stations. 

OFIilCERS.— Pros  .  Charles  F.  Dleterich,  New  York:  1st  V.-P..  O.  M. 
Murdoolf,  LafayHte;  Treas.,  A.  E.  Dieterich:  Sec,  S.  T.  Murdock:  V.-P 
&  Gen.  M<sr.,  R  .R.  Smith;  Gen.  Aud.,  O.  A.  Small;  Purchasing  Agent. 
R.  E.  Con:TeU.-V.84.  p.  270:  V.  107.  p.  291.  603;  V.  108.  p.  378;  V. 
111.  p.  791  ;V.  U       p. 701;  V.  117,  p.  85. 


SOUTHERN   n    ;hIQAN  RAILWAY.- A  trolley  road. 

Is  controlled  b  1  sv  m  elnterests  as  Chic.  South  Bend.  &  Northern  Indiana 

OROANIZA  rn  V  —organized  on  Feb.  8  1906  as  a  consolidation  of  th. 
South   Bend  &  S>uth?rn  MIchlgau   Ry.  and  the  Niles  &   Buchanan   Rv 
Franchise  in  St.  J  jsbd  h expires  In  1935:  In  Berrien  Springs  In  1935;  In  Niles 
In^l932.  1935  an  3  19        .liSouth  Bend,  perpetual. 

STOCK  AND  BJN^DS-      Date.       Interest.     Outstanding.      Maturity 

Stock  $2. 000 .000 $2,000,000     

First  consol  mtge  Si.930,000f   1906       5g  400,000  Mar  1   1931 

gold   ($1.000) tfilnt.  at  U.  S.  Mtge.  &  Trust  Co..  New  York 

South  Bend  &  Sou  .VI  chlgan     1 B02       5  g  A-O  750,000     Oct  1  1927 

first  mtge  $750,3  t  (  gold  i  Interest  at  Harris  Trust  &  Savings  Bank 
^J8I  .000  guar  p  &  Ij  ...c*tl  \.     Chicago,  trustee. 

""Bonds.— Of  the  J,i  ,<)80.00  (  toniols.  $750,000  are  reserved  for  prior  Hens 
and  $750,000  for  bet(erment  («nd  extensions.  These  bonds  are  subject  tc 
call  on  any  Int.  date  at  105.  The  following  amounts  are  payable  annualU 
Into  a  sinking  fund  /rom  March  1  1909  to  Feb.  28  1915:  1%  of  bonds  out- 
fltandlng,  from  March  1  1915  to  Feb.  281925. 1H%  ofbondsout;  and  frore 
March  1  1925  to  Feb.  28  1931.2%  ofbondsout.  The  So.  Bend  &  So.  Mich 
bonds  are  not  subJ.  to  call .  $5,000  per  ann .  Is  payable  Into  a  sinking  fund  or 
these  bonds,  con-imencing  Jan.  1  1907.  See  V,  82.  p.  1158,  and  V.  83.  p.  493 

EARNINGS  —For  12  months  ending  Dec.  31: 
Year —  Gross.  Net.         Taxes.      Interest.  Surplus. 

1921 ..-$292,476       $98,517     $21,880     $58,926     $17,711 

1920 334,349       122,773       18,467       58,058       46.248 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track 
35  miles.  Standard  gauge;  70-lb.  T  rail.  Has  12  motor  cars.  2  baggage 
»nd  express  cars  and  3  sub-stations.  General  Electric  and  Westlnghouse 
equipment.     Purchases  power. 

OFFICERS.— Pres.,  Chas.  F.  Dleterich.  Now  York:  V.-P.,  Chas.  M 
Murdock;  Treae.,  A.  B.  Dleterich,  New  York;  Sec,  8.  T.  Murdock;  V.-P 
&  Gen.  Mgr.,  R.  R.  Smith;  Aud..  O.  A.  Small;  Purchasing  Agent,  R.  B 
Corn  well. — V.  83.  p.  493 


SPARTANBURG.   S.  C. 

SOUTH  CAROLINA  GAS  &   ELECTRIC  CO. 

ORGANIZATION.— Incorp.    in   Maryland   Sept.   23    1922.     Organized 
for  the  purnose  of  taking  over  the  property,  rights  and  franchises  of  the  . 
South  Carolina  Lt.  Pow.  &  Rys.  Co.  (for  history  see  "Electric  Railway"  i 
Supplem.  nt  of  Oct.  28  1922)  as  per  plan  outlined  In  V.  115,  p.  760.     The  , 
new  CO.  took  over  the  properties  of  the  So.  Caro.  Lt.  Pow.  &  Rys.  Co   and 
began  operations  on  Oct.   1   1922. 

Operations.— On  June  22  1923  the  So.  Car.  RR.  Comm.  auth.  the  co.  to 
discontinuo  operations  within  the  city  limits  of  Spartrinlnirfr.  effective 
July  21  1923.  Buses  are  to  be  used  insido  the  citv  limits  and  will  connect 
with  tho  Interurban  cars  which  the  co.  will  continue  to  operate.  V. 
117,  p.  88. 


STOCK  AND  BONDS—       Date. 

Common  SI, 2.50. 000  (.SlOO).. 
l.sti)rcr  .'¥2,000.000  cum  ($100)    . 
2d  pref  $1,000,000  cum  (.$100)-    - 
Clfs  (if  Indebtedness  (red  at  opt  of  co) 
Ccrliflcates  of  indcbtedne.ss. 
1st  Mtgo  $5,000,000  ($1,000)1    1922 


Interest.     Outstanding.      Maturity. 

.-- $1,250,00() 

7%  See  text       

6%  700.000     

None  409, .{(iS    

None  78.478  Jan     2  1928 

,,-     -  ,    6gM-S15     3,700,000   Doe  15  1932 

,   Kold     c*tfJNew  York  Trust  Co.,  N.  Y.,  Trustee. 

^^j;^  r^nUs*^''"    '?'?°''^   $0.50.0001    1922       6gJ-D15         650,000  Dec  15  19,32 
($1,000)    gold.- c*ntf /American  Exchange  Nat.  Bk.,  N.  Y.,  Trust. 

Stoc*— -Neither  of  the  pref.  stocks  carry  voting  powers;  $650,000  of  the 
1st  pref.  is  reserved  for  the  conversion  of  10-yr.  0%  couv.  mtge.  bonds. 
Certificates  of  Indebtedness . — Bear  no  Interest. 

inSS'"'^' — i''"'^''  ^^^  '"*K6-  Cs  have  annual  sinking  fund  commencing  Jan.  1 
^r  ,iv"'"'.  ,  ^'^  ^7"  "^  "^''  '«>n<ls  outstanding.  Are  call,  on  anv  Int.  date 
xr  5-*  ■>.'?''  "'.T.,  '°*-  P-'^y'i'''"  -'It  office  of  A.  U.  Leach  &  Co.,  (52  Cedar  St., 
N.  Y  .  (,  ly.  The  10-yr.  eonv.  mtge.  6s  are  conv.  into  1st  prof.  7%  stock 
2,  ?.!J,^  ''."'''  P"""""  "*  maturily  on  the  basis  of  11  shares  of  stock  for  each 
$1,000  pnn  amount  of  bonds  so  converted.  Call,  all  or  part  at  any  time 
at  par  and  int.  Int.  payable  at  office  of  A.  B.  Leach  &  Co.,  62  Cedar  St.. 
N  .  \  .  City. 

ICAUNIN(i.S— ry  11  mo.--,  ending  Au^.  31  1923:    Gross,  .$774,880;  net. 
an_er  i.ixes.  $2.S9,I;)I;  bond  and  oilur  int.,  .$218,930:  balance,  sur.,  $70,221. 
>.    OFFICERS.--Prcs..   Geo.   B.   Tripp;   V.-Ps.,   P.   B.   Lasher  and   Isaac 
Andrews;  Sec.  &  Treas..  Paul  W.  Fisher. — V.  115.  v.  1943,  1259;  V    116 
p.  /S.  1(7,  olli,  iUol,  1533:  V.  1 17,  p.  88. 


SPOKANE,  WASH. 

SPOKANE   &   EASTERN    RY.   &    POWER   CO, 

ORGANIZATION.— Incorporated  In  Washington  January  3  1920. 
The  property  of  the  Spokane  &  Inland  Empire  RR.  Company  was  pur- 
chased at  foreclosure  sale  on  November  1  1919,  by  George  H.  Taylor, 
representing  the  bondholclers'  protective  committee,  named  below.  (For 
history  of  Spokane  &  Inland  Empire  RR.  see  "Electric  Railway"  Sup- 
plement of  April  24  1920.)  Mr.  Taylor  then  transferred  the  street  ry.  lines 
and  passenger  and  freight  terminals  In  Spokane, the  hydro-electric  station 
known  as  the  Nine  Mile  Power  Plant  and  the  electrically  equipped  inter- 
urban line  from  Spokane  to  Coeur  d'Alene  City  and  Hayden  Lake,  Idaho 
to  the  Spokane  ami  Kastern  Ry.  &  Power  Co.,  receiving  in  payment  therefor 
the  entire  outstanding  capital  stock  of  83.000,000,  the  entire  outstanding 
and  authorized  Issue  of  $3,000,000  First  and  gen.  mtge.  0  tJ  5-yr.gold  bonds, 
dated  Feb.  1  1920  and  the  demand  notes  for  $1,50,000  bearing  Int.  at  6%. 
These  securities  have  all  been  transferred  to  the  committee  and  are  held 
for  the  benefit  of  the  depositing  bondholders. 

Committee  for  Spokane  &  Inland  Empire  RR.  1st  &  Ref.M.  5». — Chairman. 
Albert  W.  Harris:  E.  D.  Alder,  Chester  \.  Cook,  Holmes  Forsyth,  John  C. 
Partridge;  Sec,  Chester  Corey,  202  Harris  Trust  Bldg..  Chicago,  111. 
Depositary:  First  Trust  &.  Saivngs  Bank,  Chicago.  111.  V.  109,  p.  1367.  At 
last  accounts  .$3,627,000  out  of  a  total  outstanding  issue  of  $3,668,000  had 
been  deposited. 

Municipal  lighting  franchise  in  Spokane  expires  In  1945. 

Consolidation  of  Street  Railway  Properties. — The  street  railway  system 
owned  by  (he  co.  was  transferred  on  July  1  1922  to  the  Spokane  United  Rys., 
which  also  acquired  the  street  railways  owned  by  the  Washington  Water 
Power  Co.  Securities  of  the  Spokane  United  Rys.  accepted  in  payment  for 
the  property  transferred.  See  "Spokane  United  Rys."  below. 
STOCK  AND   BONDS—         Dale.        Interest.     Outstanding.      Maturity. 

Stork  .$3,000,000  (.$100) .$3,000,000     

Ist  mtge  bonds... $3, 000,000]   1920  5  F-A  1  3,000,000  Feb.  1  1925 

($1.000).. ...c&rtf  (int.  at  Harris  Tr.&  Sav.  Bk..  Chicago,  trust. 

O  d*A  &  S  1st  M  $500,000  gf  1903       5  g  J-J  442.000  Jan.    1  1929 

($100,  $500  &  $1.000). c»tf\Int.  at  Title  Gu.ir.  &  Tr.  Co..  N.  Y.,  trustee 
Spokane  Terminal   1st  mtgef   1905       5  g  F-A  125  000  See   text 

$500,000   gold    ($500   andanterest  at  First  Tru.st  &   Sav.  Bank,  Chi- 

$1,000) c*tfl     cago,  trustee,  or  at  First  Nat.  Bank.  Bost, 

Bonds. — The  Spokane  Terminal  Co.  bonds  mature  .$12,500  on  Aug.  1  from 
1910  to  1929  iucl.  and  $100,000  on  Aug.  1  1930.  The  unissued  bonds  ma- 
ture in  1930  and  are  subj.  to  call  at  105  and  int.  On  the  Coeur  d'Alene  & 
Spok.  Ry.  bonds  a  sink.  fd.  of  5%  of  net  earns,  is  provided.  Bonds  are 
subject  to  call  at  105  &  interest. 

EARNINGS.— Calendar  years: 

Calendar  Year —                   Gross.  Net,  aft.  Tax.  Interest.  BaL.Sur. 

1922 --$798,028  $302,990  $188,700  $114,291 

1921 720,314  227,737  189,381  38.356 

ROAD,  &C. — Intc^riirban  line  has  passenger  ter-ninal  and  office  building 
in  Spokane.  The  line  to  Coeur  d'Alene  City  and  Hayden  Lake  includes 
53.114  miles  main  track,  16.854  second  and  22.419  yard  and  sidings. 
Equipment  consists  of  3  locomotives,  35  passenger,  183  freight,  8  work  cars. 

OFFICERS.— Pres.,  M.  H.  MacLean;  V.-P..  J.  W.  Esmond;  V.-P.  & 
Treas.,  Waldo  G.  Paine;  Sec  &  Aud.,  L.  C.  Ream.— V.  116.  p.  948,  2360; 
V.  115,  p.  545,  1839. 

(1)  Inland  Empire  Railroad  Co. 

ORGANIZATION.— Incorp.  In  Wash.,  Jan.  3  1920.  The  property 
of  the  Spokane  &  Inland  Empire  RR.  Co.  was  purchased  at  foreclosure  salo 
on  Nov.  1  1919,  by  George  H.  Taylor.  For  history,  see  "Electric  Railway" 
Section  for  Apr.  24  1920.  Mr. Taylor  then  transferred  the  so-called  Inland 
Division  to  the  Inland  Empire  RR.  Co.,  receiving  In  payment  therefore 
the  entire  outstanding  capital  stock  of  $1 ,000,000  and  the  entire  outstanding 
and  auth.  issue  of  $1,000,000  1st  mtge.  5%  5-yr.  gold  bonds,  dated  Feb.  1 
1920.  These  securities  have  all  been  transferred  to  the  committee  for  the 
Spokane  &  Inland  Empire  RR.  1st  &  ref.  mtge.  5s  (see  Spokane  &  Eastern 
Ry.  &  Power  Co.  above)  and  are  held  for  the  benefit  of  the  depositing 
bondholders. 

EARNINGS. — For  cal.  year  1922,  gross,  $492,240;  net.  after  taxes,  def.. 
$106,987;  interest,  .$53,460;  bal..  def.,  $160,616.  In  1921,  gross.  .$582,363; 
net,  after  taxes,  def.,  $37,791;  interest,  .$50,666;  bal.,  def.,  .$88,457. 

ROAD,  &C. — Owns  and  operates  125.718  miles  main  track  and  19.712 
miles  yard  and  sidings.  Extends  from  Termin.il  Junction,  which  is  at  the 
outskirts  of  Spokane,  to  Colfax.  Wasli.,  aud  Moscow,  Idaho.  Equipment 
consists  of  10  lucomotives,  20  passenger,  184  freight,  3  work  cars. — V.  Ill, 
p.  2228;  V.  112,  p.  849. 

OFFICERS.— Pres.,  M.  H.  M<icLean;  V.-P.  &  Treas.,  Waldo  G.  Paine: 
Sec.  &  Aud.,  L.  C.  Ream. 

THE  WASHINGTON  WATER  POWER  CO. 

ORGANIZATION.— Chartered  in  Washington  March  13  1889  for  50 
years.  Owns  all  the  prooerty  formerly  belonging  to  the  following  cos.: 
Big  Bend  Li^ht  &  Power  Co.,  Edison  Electric  Illuminating  Co.,  Post  Palls 
Water  Pjwer  Co.,  Spokane  County  Electric  Co. 

Owns  tho  entire  capital  stock  of  the  Idaho- Washington  Light  &  Power 
Co.,  and  tlie  St.  Maries  Light  &  Power  Co.,  acuirod  .Tuly  1  1913.  V.  97, 
p.  523;  and  Spokane  Central  Heating  Co.,  acquired  May  2  1919  and  Inter- 
mountain  Power  Co.,  acquired  July  1  1922,  aud  the  Okanogan  Valley  Power 
Co.  acquired  Jan.  1  1923. 

The  street  railway  properties  of  The  Washington  Water  Power  Co.  and 
those  of  ttio  .^pokano  City  Rvs  Co.  wore  sold  on  June  .30  1922  to  Spokane 
United  Rys.  (see  below) ,  thus  cousolidaiing  these  competing  street  railways 
in  a  new  corporation  in  which  The  Washington  Water  Power  Co.  owns  a 
controlling  interest. 

Owns  all  the  water  power  on  the  Spokane  River  at  Spokane,  Wash,; 
also  at  Long  Lake.  Little  Palls  and  Kettle  Falls,  Wash.,  and  Post  Falls,  Ida. 

Operates  cleeirlc  lii;ht  and  power  distrihiuing  systems  in  .Spoiiane,  Hill- 
yard,  Albion,  Almira,  Belmont.  Brewster,  Bridgeport,  Colfax,  Creston, 
Cohon,  Davenport,  Diamond,  Endicott,  Elberton,  Eplirata,  P.armington, 
Govan,  Garfield,  llardiue,  Harrington.  .Johnson,  Krupp,  Lake  Cliolan, 
Latah.  Lind.  Mansfi,>ld,  ISTpppel,  Oakesdale,  Ode.ssa,  Okanogan,  Oniuk, 
Oroville,  Palouse,  I'ateros.  Pullman.  Quincy,  Rit/.ville,  Reardan,  River- 
side, Rockford,  St.  John,  Sprague,  Stratford,  Spangle,  Tekoa,  Tonasket, 
Wilson  Creek,  Uniontown,  Wilbur,  Okano.gan  in  Washington  and  Genes.<ee, 
Moscow,  Osborne  and  St.  Maries  in  Idatio:  also  supplies  power  for  oper- 
ation of  other  companies  at  Cheney,  Clarkston,  Coulee  City,  Fairfield, 
Medical  Lake,  Newport,  Steploo  in  Washington,  and  Coeur  d'Alene, 
Juliaetta,  Kellogg,  Kendrick,  Lewiston,  Post  Palls,  Rathdrum,  Troy, 
Walla(Hi  and  Wardner  in  Idaho:  also  furnishes  and  distributes  power  for 
miniu'-'  .-md  sim'ldiig  purposes  in  the  Coinir  d'.Mene  district  of  id.iho. 

In  Nov.  1917  entered  into  a  contract  with  tho  Intermountain  Power  Co. 
to  farnish  power  for  tho  operation  of  the  trains  of  the  Chicago  Milwaukee  & 
St.  Paul  lly.  Co.  over  the  electrified  section  of  its  road  on  the  wastern 
e/-tension  over  tho  Ca.scade  Mountains.  Co.  began  supplying  power  for  use 
of  tho  railroad  in  the  siuumer  of  1919. 

Frinchiscs. — For  el(x;tric  ligliting  and  power  in  Spokane  run  to  Juno  1  1944 
In  smaller  towns  various  lengths,  25  to  50  voars. 

On  M.irch  1.5  1910  increased  auth.  capital  stoc^  from  $10,000,000  to 
$15,000,000  and  on  Dec.  2  1913  to  $2(1.000,000.  V.  97,  p.  1,505.  On 
M.ir.  12  192:5  auth.  capital  stock  was  inenvised  from  .$20,000,000  to  $35,- 
000.000.  V.  1 16,  p.  1277.  Stockholders  of  record  April  24  1923  were  given 
the  risiht  to  subscril)e  to  .$1,833,020  new  stock  at  par  to  the  extent  of  10% 
of  their  holdings.     V.  116.  p.  1762. 

Acquisition  of  Kettle  Falls  Power  Site. — In  1921  acquired  power  site  on 
the  Columbia  Rivor  at  Kettle  Palls,  Wash.,  and  on  July  26  1922  was 
granted  preliminary  permit  by  the  Federal  Power  Commission  for  the 
construction  of  the  plant. 

Aaiiiisiliou  of  the  Okanogan  Valley  Power  Co. — On  Jan.  1  1923  acquired 
tlirouKh  purchase  entire  capital  stock  of  the  Okanogan  Valley  Power  Co., 
owning  and  operating  power  plants  ,  transmission  linos  and  distribution 
systems  serving  (owns  in  the  Okanogan  Valley,  in  Washington. 

STO(7K  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Stock  $35,000,000  ($100) Q-J  $20,141,400      See  text 

1st  cousol  intg  and  collateral'  -      .  -  .  -    _ 

trust,     $2,000,000,     gold 

($1,000) c*&r 


J 


1899       6  g  J-J  228,000  July  1  1929 

Interest  at  Farmers'  Loan  &  Trust  Co.,  N.Y. 
successor  trustee. 
let  ref  mtge,  $15,000,000  g\  1909       6  J-J  5,553.000  July   1  1939 

($1.000) c*  &  r*  cpt/lnt.at  Farmers' L.  A  Tr.  Co..  N.Y. ,  trustee. 

2-yT.  seciu-od  notes 1922       6)^%  2.000.000  Feb.  2  1924 

fCeutral  Union  Trust  Co.,  Trustee. 
10-year  debentures .-\  1919       see  text         1,400,000  1939 


n 


Oct.,  1923.] 
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Bonds. — Of  the  $15,000,000  refunding  &  ext.  mtge.  bonds,  $22S,000  ;ire 
reserved  to  retire  1st  mtge.,  53,660,000  are  pledged  as  coll.iteral  under 
the  2-year  notes  (see  above),  $.3,800,000  are  in  treasury,  SI, 611 .000  have 
been  canceled  by  sinking  fund,  and  the  remainder  are  for  add'ns  and  extens 
at  not  to  exceed  50%  of  cost.  Sinking  fund  of  2%  per  annum  of  bonds  out 
began  Sept.  1903  for  purchase  of  bonds  at  not  exceeding  110  and  Int  ,  bu 
bonds  cannot  be  drawn .  Bonds  are  redeemable  as  a  whole  at  option  of  com- 
pany at  HO  and  Int.  V.88.  p. 64.  1003.  Bonds  are  listed  on  N.  Y.  Stock 
Exchange.      V.  89,  p.  1544:  V,  104.  p.  1900.  2120, 

Notes. — The  2-yr.  notes  are  .secured  by  deposit  of  1st  &  Ref.  Mtge.  5% 
bonds  in  the  ratio  of  120%  of  the  amount  of  notes  outstanding.  Interest 
payable  semi-annually  at  Spokane  &  Kastern  Trust  Co.,  Spokane,  and  at 
office  of  trustee  in  N.  Y.      V.  113.  p.  2722. 

Oividends.~lo  1900,  3%:  In  1901,  4%,:  In  1902.  5%:  In  1903,  6%:  In  '904. 
8%;  1905  to  1910,  Inc!..  7%  per  annum.  In  1911,  7H%-  In  1912  and 
1913,8%.  In1914.  7?i%.  Inl915,  5Ji%.  In  1916,  4!^%.  In  1017. 
4%.  In  1918.  4%.  In  1919,4%.  In  1920.  Jan..  1^%:  .\prll.  lVi% 
July,  lJ^%;Oct.,IJi%.  In  1921,  7%.  In  1922,  Jan.,  lli%:  April,  1  Jf  %. 
July,  l!'i^%:  Oct..  lJi%.  In  1923,  Jan..  IJi  %  and  1%  extra;  April.  2%; 
July.  2%:  Oct.,  2%.^___^ 
"report.^— For  years  ending'Dec.  31 

Total      Net  (after     Bond      Depre-      Profit         Dirs.         Balance, 
Receipts.      Taxes).    Int.  &c.  ciation.  &Li)ss.       Paid.     Sur.  or  Def. 
Year —  S  $  $  S  S  S  $ 

*1922. .4,993.794  2.703.510  592,087  700,792  rfris,124  1,3.59,913  .sur  32„594 
1921. .-4,778.5.55  2.462.970  .576,906  76S  288  rfrl6,519  1,084.300  sur  16.956 
1920.. .4,604.894  2.299,737  .581.161  748.288  cr  3.215      968.125  sur     5.378 

♦Figures  for  previous  yo  irs  inclu'lo  earnings  and  expenses  of  the  City 
street  raihva.vs  &  suburl>an  lines  forrairrly  belonging  to  Wasliington  Water 
Power  Co.  for  whole  year,  whereas  in  1922  figures  include  onl.v  6  months' 
operations  of  the  City  lines  and  3  months'  operation.s  of  the  suburban  lines. 

Latest  Earnings. — For  9  months  ending  Sept.  30  1923  and  1922,  see  V. 
117.  p.  1779. 

PROPKR TY.  &c. — Owns  h.vdraulic  power  plants  with  rated  cap.acitv  as 
follows:  12,000  h.p.  in  Monroe  St.  plmt,  Spokane;  13.400  h.p.  in  Upper 
Falls  plant,  Spokane,  completed  in  1922;  15.000  h.p.  at  Post  Falls,  Idaho; 
27.500  h.  p.  at  Little  Falls,  Wash.:  70,500  h.  p.  at  Lon?  Lake,  Wasii.; 
2,150  h.  p.  in  Siinilkoineen,  near  Oroville,  Wash.:  total,  140,550  h.  p. 
Owns  and  operates  1,108  miles  of  high-tension  transmission  linos. 

OFFICERS. — Pres.,  D.  L.  Huntington;  Chairman  of  Exec.  Comm.  and 
V.-P.,  W.  J.  O.  AVakefield:  V.-P.,  J.  P.  M.  Richards:  V.-P.  &  Gen.  Mgr., 
M.  W.  Birkett:  .See.  .t  Treas.,  V.  O.  Shinkle:  And..  J.  S.  Simisin.— V.  113. 
p.  1369,  2722:  V.  114,  p.  531,  949,  2'242,  2361;  V.  115,  p.  438,  546,  2160. 
2269;  V.  116,  p.  936.  1052,  1277,  1762;  V.  117,  p.  327.  1237,  1779. 

SPOKANE   UNITED   RAILWAYS. 

ORGANIZATION. — Chartered  in  Washington  May  5  1922,  fifty  years. 
Acquired  by  purchase  the  street  railway  systems  in  Spokane  owned  by  the 
Wasliington  Water  I'ower  Co.  and  the  Spokane  City  Riilwaj'S  Cj..  which 
companies  owned  all  of  the  property  formerly  belo  tging  to  the  following 
companies:  City  Park  Trans  t  Co.,  Falls  City  Land  &  Improvement  Co., 
Arlington  Heights  Motor  Railwa.v  Co..  Ross  Park  Street  Railway  Co., 
Spokane  Cable  Railway  Co.,  Spokane  Electric  Railway  Co..  Spokane  Street 
Railway  Co.,  Spokane  Traction  Co.  Franchises  for  street  railway  run  for 
25  years  from  July  1   1922. 

Fares. — 7-cent  cash  or  si.x  tickets  for  30c.:  school  tickets,  4c. 

Slocks  and  Bonds. — Common  stock.  $1,500,000  (par  SlOO):  7%  pref. 
Btock,  $2,000,000  (par  .SlOO);  first  mtge.  bonds.  .$2. 000, 000.  Of  tie 
$2,000,000  first  mt;?e.  bonds,  .$58,000  are  reserved  to  retire  Spokane  Trac- 
tion Co.  bonds  and  .$100,000  for  cost  of  combining  the  two  systeias.  LTn- 
derlying  bonds  (Spokane  Traction  Co.,  $52,000). 

ROAD. — System  consists  of  110  miles  of  track,  occupying  72.137  miles 
of  streets.     Standard  gauge  60  to  70-lb.  T  rails  and  90  to  103-lb.  girder. 

OFFICERS.— Pres.,  D.  L.  Huntington:  V.-P.  &  Gen.  Mgr.,  M.  W. 
Blrkett;  Sec.-Treas..  V.  G.  Shinkle;  Aud..  J.  S.  Simpson. — V.  115,  p.  545. 


SPRINGFIELD,  MASS. 
NEW  BNQLAND  INVESTMENT  &  SECURITY  CO. 

Neto  Control  — The  $100,000  common  ^tock  of  this  conpany  formerly 
Held  by  Sandercion  &  Porter  was  acciulred  by  a  preferred  stockholders' 
committee  (V.  99.  p.  1215)  In  Oct.  1914.  Holders  of  about  34.000  shares  of 
pref.  stock  subscribed  $10  for  every  share  of  pref.  owned  In  order  to  effect 
the  purchase.     V.  99.  p.  609.  875,  1215. 

The  New  England  Navigation  Co.  owns  the  $13,115,000  funding  gold 
aotes.  and  in  pursuance  or  th.e  )rder  of  the  IT  S.  Department  of  listicH  the 
notes  were  to  have  b(!eri  sold  by  July  1  1919.  but  in  Mareh  1919  .fudge 
Mayer  granted  an  extension  of  time  to  July  1  1921.  A  further  extension  to 
April  1   1923  has  been  granted.     No  further  information. 

In  Aug.  1921  It  was  stated  that  the  co.  had  ac(iuired  from  the  N.  Y.  N.  H. 
4;  H.  R.  RR.  $594,000  par  value  of  above  notes  formerly  held  by  the  New 
England  Navigation  Co.      V.   113.  p.  960. 

Bzcharvje  of  Preferred  Stock. — By  vote  of  the  trustees  on  Sept.  20  1917 
the  plan  to  exchange  the  $4,000,000  4%  pref-  stock  (par  $100)  for  an  equal 
number  of  shares  of  Ist  pref.  stock  of  the  Worcester  Consol.  St.  Ry.  became 
operative.  The  latter  has  a  par  value  of  $80  per  share  and  Is  entitled  to 
$105  per  share  In  the  event  of  liquidation  and  to  cumulative  dlvs.  of  $5 
per  share.  Exchange  of  the  stock  rel  eves  the  N.  Y.  N.  H.  &  U.  RR.  of 
Its  guaranty  of  dividends  thereon.  V.  104.  p.  2559.  V.  105,  p.  1618. 
As  of  April  1  192  i  38.379  shares  had  been  exchanged. 

Ortll.A^J(2ATIO.S■  — Is  a  voluntary  as^^ociatlon  and  wa-*  organized  on 
June  25  1906  to  t^^ke  over  the  street  railway  properties  in  Massachusetts 
formerly  cootpolled  by  the  Ooasolldated  Railway  Co.     V.  83.  p.  492. 

SECURITIES  OWNED. — The  following  la  a  list  of  stocks  held  by  the 
New  England  Investment  &  Security  Co.  (^ee  V.  83.  p.  1100). 

Mllford  Attieboro  &  Woonsocket  St.   Ry. — $315,000  capital  stock. 

Worcester  Consolidated  St.  Ry. — 3.865  shares  (out  of  45,000)  Ist  pref 
rtock  (par  $80)  and  all  the  common  stock. 

Springfield  Railway  Cos. — oK.OOO  shares  (entire  Issue)  of  common  stock 
(Springfield  Ry.  Cos.  own"  46.492  out  of  a  total  of  46.517  shares  of  Spring 
field  Street  Ry.) 

Varloua  atroet  railway  company  bonds,  5328.800.  and  notes,  $510,100. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandina.       Maturity. 

Common $100,000    

Pref.  4%  ($100). .-.  4  J-J  112,100  Jan  '23.2% 

Funding  gold  notes tf-   1909    See  text  13.115.000  Apr.   1  1924 

Slock. — Dividends  of  4%  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  Now  York  New  Haven  &  Hartford  RR.,  and 
also  $105  per  share  la  case  of  liquidation.  V.  83.  p.  402.  See  form  of  guar- 
anty In  V.  83.  p.  n02.  This  s'.ock  may  be  called  a,-a  an  entirety  at  any  time 
at  105  and  accumulated  dividends.  Supreme  Court  of  Errors  In  Coanecti- 
cut  sustained  validity  of  guaranty.     V.  8S.  p.  1002. 

Notes.— ^.  Y.  N  H.  &  H.  guar.,  p.  *  I..  $5,001,000  of  the  notes.  Int. 
on  notes  for  first  5  years.  3%:  for  the  next  5  years  4%  and  for  the  last  6 
years.  5%.  but  by  agreoment  with  holders  of  the  notes,  they  have  rec"lved 
In  paym>int  of  c.iupons  due  to  April  1  1917.  incl..  cash  at  rate  of  3%  and  for 
Oct.  1  1917  coup  )n  at  2%,  taking  an  obligation  of  the  N.  E.  Invest.  &  Sec. 
Co.  for  the  diff'Tence.  Coupons  due  April  1  and  Oct.  1  1918  and  .April  1 
1919  w.ra  s^t'led  In  obligations  of  the  Investment  Co.  .\  cash  payment  of 
$.34  01)0  w  vs  m^de  fin  coup  >n  dtie  Oct  1  1919  ind  th"  b:il:inee  of  fhat 
coupon  and  the  coupons  due  April  1  and  Oct.  1  1920,  1921  and  1922  were 
also  settled  in  obligations.  Original  issue.  $16,250,000,  of  which  .$3,135,000 
redeemed  and  canceled. 

EARNINGS  — For  calendar  years: 

Divs.  A      Deduc-        Net         Int.  on       Pref.         Balance. 

Year —         Int.Rec'd.       tions.       Income.      Notes.        Divs.      Sur.  or  Def. 

1922 S92.305     $18,326     S73.979         None     St.4S4     sur..S69.495 

1921 51,465       16. .575       34.890         None       4.484     sur.  30.406 

1920 53,754       10,374       43,380         None       4,484     sur.  38.896 

OFFICERS. — Chairman  of  the  Board.  Francis  H.  Dewey,  Worcester. 
Mass.:  Pres..  Clark  V.  Wood,  Springfield,  Mass.;  VIce-Pres.,  Chas.  E. 
Ware,  ti'itchburg.  Mass.;  Sec.  Wm.  F.  Crowe.  Springfield.  Miss.;  Treis  , 
Leverett  Candee.  Springfield.  Mass.;  Aud..  Chas.  T.  Converse.  Springfield. 
Mass. — V.  104  p  2.5.59:  V.  106.  p.  1689,  27.57:  V.  108  p.  2433:  V.  109,  p. 
776.  1987.  2176;  V.  110.  p.  970;  V.  113.  p.  960;  V.  114.  p.  1063. 

(1)   Sorlngrield   Railway  ComDanles. — A  holding  company. 

ORGANIZATION. — Formed  In  March  1905  to  hold  a  majority  of  th* 
ftock  of  the  Springfield  Street  Ry.  la  managed  by  a  board  of  trustees 
consisting  of  seven  members.     V.  80,  p.  1363. 


STOCK —  Interest.       Outstandtno.         Last  Dtt. 

3ommon . All  owned  by  New  Eng.  Inv.  &  Secur.  Co.— 

Pref  4%  cum  guar  ($100) 4  J-J  $3,387,900    Jan  "23.  2% 

Stock. — Tho  prof,  stock  is  red.  at  105  and  accr.  divs.  These  divs.  are 
guar,  by  the  N.  Y.  N.  H.  &  H.  RR.  Co..  succos,sor  to  Consol.  Ry..  as  well  £18 
their  payment  at  105  in  case  of  liquidation  or  call.  See  V.  80.  p.  1363.  1914. 
V.  105,  p.  2095. 

(a)  Sprinzfleld  Street  Ry. — A  trolley  road. 

OROA.VIZATION.— Incorporated  March  16  1868.  Purchase  of 
Waatern  Maaaachuaetta  Street  Ry.  and  Issue  of  $550,000  additional 
«'ock  for  that  purpose  approved  by  Muss.  RR  Comm.  Nov.  30  1909.  V. 
S9.P.1484.  On  Nov.  26  1910  Mass.  RR.  Comm  granted  permission  to pur- 
rhasH  the  Siirlngfleld  .t  Eastern  St  Ry.  and  Issue  $000,000  new  stock  in  ex- 
change, share  for  share,  for  stock  of  the  absorbeil  coinpanv.  V.  91,  p.  277. 
1613.  In  May  1917  made  a  contract  with  the  Turners  Palls  ow.  &  BIm. 
Co.  for  the  purchase  of  Its  entire  power  requirements.     V.  104.  p.  2119. 

Jitney  ReguUition. — .See  V.   113.  p.  535. 

Authority  to  Onerntc  Buses  Granted  Co. — In  Jan.  1923  w.as  auth.  by  the 
Mass.  Dept.  of  P.  U.  to  acquire,  own  and  operate  buses.   V.  110,  p.  296. 

The  company  was  auth.  by  the  Mass.  Dept.  of  P.  U.  to  extend  the 
$330,000  Springfield  &  Eastern  St.  Ry.  1st  Mtge.  5s  due  Jan  1  1922.  for 
five  years  at  7%        V.  113.  p.  2313. 

In  Sept.  1922  is.sued  $2,134,000  ref.  &  gen.  mtge.  6%  bonds,  proceeds 
of  which  were  used  to  retire  .$1,700,000  1st  mtge.  4s  due  Apr.  1  1923.  V. 
115,  p.  1211. 

STOCK  AND  BONDS —       Date.       Interest.      Outstandina.      Maturity. 

Stock  $4,6.54,700  ($100)... Text  $4,651,700  Jan   '23, .3% 

Ref  &   gen   mtge  $5.000.000 f   1920       7%  226,300  Sept  1  1940 

(S 1 00. $.-)00&  $1,000)  g-ntf     1920       6%  2.1.34.000  Sept  1   1940 

(Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust 
West  Mass  St  Ry  first  mtgel    1906       5  g  K-A  200,000    Feb    1    1928 

(closed^  gold  ($1,000). ..tf lint,  at  Springfield  8.  D  &  Tr.  Co..  Tniatee, 
Sprtngfleld  &  Eastern  1st  M I    1902       7  g  J-J  333.000     Jan  1  1927 

fclosed  a  ($1,000)  c'.ntf  fint.  at  Springfield  8.  D.  *;  Tr  Oo..  Trustee. 
Current  liabilities  Dec   31  1022 7s0,056     

Bonds. — Tho  ref.  &  gen.  mtge.  Os  &  7s  are  call,  at  105  and  int.  on  30-45 
days'  notice.  Western  M.ass.  St.  Ry.  bonds  arc  subject  to  call  on  any 
interest  day  at  108  and  interest  on  60  days'  notice.  Springfield  &  Eastern 
bonds  originally  bore  interest  at  5%  and  matured  Jan.  1  1922,  but  were 
extended  for  five  years  at  7%.     V.  113,  p.  2313. 

DIVIDENDS.— In  years  1893  to  June  30  1910  incl.,  8%  per  ann.  In 
1910-11  to  1913-14  incl.,  7%;  1914-15,  6J^%:  in  1915-16,  e>'A%:  in  Dec. 
1916,  1M%.  In  1921.  Jan.,  2%;  July,  1%,  In  1922,  Jan.,  2%;  July,  2%: 
In  1923,  Jan.,  3%. 

EARNINGS.— For  cal.  years: 

Gross  Net        Interest,        Dividendt        Surplus  or      Total 

Year —    Earnings.   Earnings.  Taz..<^c.  Paid.  Deficit.      Surplus. 

1922. .$3. 420. 854  $735,208  $283,514  $232,735  .sur..S219.019$64S,941 
1921-.  3,438,317  480,913  216,147  139,641  sur.  125.125  488. ,591 
1920..  3,819,351       678.797       241.133         93.094     sur.  344.570     412.768 

ROAD. — Owns  184.34  miles  (incl.  38.11  miles  of  2d  track)  of  main  track 
and  14.99  miles  of  sidings.  Total.  199.33  miles.  Has  496  cars.— V.  109. 
p.  777.  899:  V.  110,  p.  765,  18.50:  V.  Ill,  p.  295:  V.  113.  p.  535,  2186.  2313: 
V.  114,  p.  1064;  V.  115,  p.  760,  1211;  V.  116,  p.  296. 

(2)  Worcester  Consolidated   Street   Ry. — Trolley. 
This  company,  which  was  Incorporated  In  1886  as  the  Cltlsens'  Street  Ry. 
has  absorbed  the  following  companies 


Worcester  Sc  Clinton  Street  Ry., 
Worcester  &  Holden  Street  Ry., 
Worcester  &  Marlboro  Street  Ry.. 
Worcester  &  Southbrldge  Street  Ry. 
Worcester  &  Suburban  Street  Ry. 


Oo. 

OUnt:)n  Sc  Hudson  Street  Ry.. 
Fi!:<;hburg  &  Suburban  Street  Ry.. 
Leominster  &  Clinton  .Street  Ry., 
Marlboro  &  Westboro  Street  Ry.. 
Wore.  &  Blackstone  Val.  St.  Ry., 

franchises  perpetual.  In  1895  leased  for  99  years  tho  North  End  St.  Ry.. 
of  5.14  miles,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000 
($100)  capital  stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1915;  Int. 
F.  &  A.  Also  leases  for  99  years  from  July  1  1898  both  the  Worcester  St 
Shrewsbury  St.  Ry.  and  the  Worcester  &  Shrewsbury  RR. 

3.8fi5  shares  1st  prof,  and  33.260  shares  common  stock  are  owned  by 
the  N.  E.  Inv.  &  Sec.  Co. 

In  Aug.  1909  periTilnslon  was  granted  to  Issue  $922,000  bonds  to  retire 
floating  debt  ancl  $2,260,000  bonds  to  retire  funded  debt.  V.  80.  p.  1346: 
V.  89.  p.  412.      Up  U)  April   1    1923,  $1,499,000  had  been  lasued. 

In  Jan.  1913  the  Mass.  RR.  Comm.  approved  an  Issue  of  $.500,000  Ist 
&:  ref.  4^8.  the  proceeds  of  $450,000  being  used  to  acquire  the  power  house 
and  property  of  the  Electric  Mfg.  Co.  and  $.50,000  for  the  purchase  of  the 
Qulnsi!<amond  I'ark  property  for  a  pleasure  resort.  The  co.  l.s  required  to 
establish  as.  f.  by  ann.  payment  of  $1 .9  49  till  maturity  of  bds.  V.  96.  p.  362. 

New  Preferred  Stuck. — In  May  1917  the  Ma-ss.  P.  S.  Comm.  auth.  the  co. 
to  Issue  (a)  45.000  shares  of  1st  pref.  stock  (par  $80)  to  retire  36,000  shares 
of  common  stock  at  par  ($100) ,  which  was  accordingly  done,  and  (6)  S40,0()0 
of  1st  Ref.  4  ^  %  20-year  bonds  to  retire  $40,000  Uxbrldgo  &  Blackstone 
5%  debentures  due  Oct.  1  1927.  These  bonds  at  last  accounts  (Apr  11923) 
had  not  been  Issued. 

In  April  1922  was  auth.  to  ertend  for  5  ye<irs  at  7%  the  $500,000  4H% 
Worcester  &  South.  1st  mtge.  bonds  due  Sept.  1  1922.  See  also  V.  115, 
p.  1101. 

STOCK  AND  BOND.S —       Date.        Interest.     Outstanding. 

Common  $3.3'26.000  ($100) $3,326,000 

Pref  (.see  text)  S3. 600. 000  ($80) 3.600.000 

Wore  Consol  St  1st  &  ref  mtgi    1910       4H  g  F-A      1.499.000 

$5,000,000  K  ($1 ,000)  c*tfl01d  Colony  Trust  Co..  Boston.  Trustee. 
Worcester   Consolidated   debf    1907       5  M-N  1.200.000   Nov    1  1927 

$1,364,000   ($1.000). ..ntflOId  Colony  Trust  Co..  Boston.  Trustee. 
Wore  Oon  deb  g  $840,000  ntf  1900       7  g  M-3  700.000  Mar    1  1926 

Worcester     &     Clinton     flrstf    1899       7  g  J-J  115,000  Jan     11926 

mortgage  gold  ($1,000)  ntflAmerlcan  Trust  Co..  Boston.  Trustee. 
Wore  &  IJlackstone  Val  Ist  M'    1908       4  H  g  F-A  '200.000   Aug     11926 

$200,01)0  g    i$l. 000). .cntfllnt.  at  Mechanics  Nat  Bk..  Worcester.  Mass. 

Oxbridge  &  Blackst  deben  f   1907       5  A-O  40.000  Oct     1  1927 

($1,000)    tfllnterast  at  office  of  company. 

Marib  ft  Westb  Ist  M  $160.-/    1901        7  g  J-J  160.000  July    1  1926 

000  g($1.0')0)red  105  c*ntf  I  Int.  at  Amer.  Trust  Co..  Boston.  Trustee. 
Wor  ft   South    lift   mtge   (.?««(    1902       7  g  .M-S  600.(MJ0  Sept    1  1927 

tfzt)   gold    ($1.000)-.c*ntf\lnt.  at  Internal.  Trust  Co..  Boat..  Truatee. 


Maturity. 

See  text 
Aug    I  1930 


Worcester  ft  South  mtge  (see\    1905       4H  g  J-D 
tfTl)    ntf 

Leased  to  Worcester  Consoiidated — 

Webster  ft  Dudley /Stock I 

\  Mortgage  U310 


■200.000  June  1  1036 


■jioit 

lint. 


60.000     

5  M-N  30.000  Nov    I  1939 

at  Old  Colony  Trust  Co..  Boston. 
Leased  to  WeOsler  <*  Dudley,  oper.  by  Wore.  Consot. — 

WorcfStock 150.000      _. 

ft    Ust   M   $1.50.000   ($l.-f   1919       5gJ-D  94.000  Dec    11939 

Web  [     000)  gold c*ntf  lint,  at  State  Street  Trust  Co..  Boston. 

Current  liabilities  Apr.  1  1923  (incl.  all  sub.  COS.).      I,l!i3.651     

Preferred  Stock. — The  pref.  stock  Is  entitled  to  cum.  dlvs.  of  $6  per  share 
p.  a.  (J.  30  ft  D.  31)  and  $105  per  share  In  case  of  liquidation.  While  any 
matured  div.  on  let  pref.  stock  Is  unpaid  or  while  the  unfunded  and  current 
debt  of  the  co.  shall  exceed  25%  oflhe  entire  capital  stock.  1st  pref.  sunre- 
holders  may  elect  a  majority  of  the  airectors.  The  Ist  pref.  stock  may  not 
be  Increased  without  consent  of  2-3  of  Its  holders  except  that  In  ca.se  of  con- 
solidation with  Springfield  St.  Ry.  $2,750,000  may  be  Issued  without  such 
consent.  V.   104,  p.  2344. 

Bonds. — Wore.  Consol.  Ry.  Ist  &  Ref.  bonds  are  sub.  to  call  on  any  Int. 
day  at  110  and  Int.  Int.  la  payable  at  company's  office  or  at  Its  agency  In 
Boston.  The  two  Issues  of  bonds  of  the  Worcester  ft  Southbrldge  St.  Ry. 
are  secured  by  the  same  mtge..  the  mtge.  providing  that  bonds  can  be  Issued 
UP  to  $1,000,000.  and  are  to  bear  date  of  issup  and  bo  payable  20  yearn  after 
date.  The  $.500,000  1st  mtge.  bonds  originally  fell  due  Sept.  1  1922  and 
bore  4Vi%  int.,  but  have  been  extended  to  Sept.  1  .'927  at  7%.  V.  114, 
p.  1892.  The  Worcester  consol.  debentures  originally  bore  4H%  int.  and 
matured  Mar.  1  1920  but  were  oxcended  for  5  years  at  7%.  V.  110.  p.  872. 
The  Worcester  ft  Clinton  Ist  M.  bonds  were  originally  5s  and  were  due 
J.in.  I  1919.  but  were  ext^ended  to  Jan.  1  1921  and  again  to  Jan.  1  1026 
at  7%.  V.  108.  p.  2242:  V.  112,  p.  64.  The  Marlb.  ft  Westb.  1st  mtge. 
bonds  were  originally  5s  and  matured  July  1  1921  but  were  extended  for 
5  years  at  7%.     V.  112.  p.  2307. 
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Dividend — The  June  1918  dividend  on  the  ureferred  stock  was  post- 
Doned  V  107  p.  403.  None  paid  to  April  1922.  when  $2  50  wa.s  paid. 
V  114.  p.  IISI.  In  July  1922,  $2  50;  In  Oct..  S2  50;  Dec.  $2  50.  In 
192.3.  AprU.  $2  ,50. 

ROAD. — Operates  304.7.3  miles  of  track.  compri.slng  the  entire  street 
railway  mileage  of  Worcester,  together  with  lines  radiating  from  Worcester 
to  Leominster.  Fltchburg.  Clinton.  Berlin.  Northboro.  Marlboro,  Mlllbury, 
Northl)rldKe,  Uxbrldge,  MUlvUle,  Spencer.  Webster,  Dudley.  Grafton  and 
South  bridge. 

EARNINGS.— For  cal.  years:  ^^  r^.  „       , 

Year —  Gross  Net.  Charges.        Dim.         Surplns. 

1922  $4,421,076     $974,980     $482,682     $450,000       .?42.298 

1921 4,406.451       828.200       4,52.372         None         375.828 

1920  4.360.3.57       493.297       422,480         None  70.817 

—V.  111.  p.  1473.  2042;  V.  112.  p.  64.  850.  2.307;  V.  113.  p    72;  V.  114.  p. 
1181.  1654.  1892;  V.  115.  p.  75,  1101,  2795;  V.  116.  p.  517. 

(8)  Mllford  Attleboro  &  Woonsocket  Street  Ry. 

ORGANIZATION. — Incorporated  in  Masaachusetta  on  April  14  1898. 

The  $300,000  1st  M.  bonds  were  oilgiually  5s  and  matured  Oct.  1  1919. 
but  were  extended  for  5  years  at  6%       V.  109.  p    1080. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturtiy. 

Stock  $316.000- All  owned  by  New  England  Inv.  &  Secur.  Co. 

First  M  $300,000  g  ($1,000)?   1899       6  A-O  $300,000  Oct     1  1924 

not  subject  to  call ntf  i  Int.  at  Old  Colony  Trust  Oc,  Boston   Trust 

Cal. Years —   Gross.  Net.        Int.  &  Tax.         Divs.  Balance. 

1922 $142,4,50         $27,502         $23,562  siir.$3.940 

1921 ---    137,886  882  23.634  def.  22,752 

ROAD, — Operates  30.05  miles  of  track  24  passenger  cars  and  8  other 
cars.— V.  109.  p.  1080.  1527;  V.  110.  p.  765;  V.  112.  p.  2307. 

INTER-STATE  CONSOLIDATED  STREET  RY. 

ORGANIZATION. — organized    as    successor    In    Massachusetts  to  the 

Inter-»tate  Consolidated  of  Rhode  Isla  nd.     Has  permission  to  carry  freight. 

STOCK—  Interest.     Outstanding.        Last  Div. 

Stock  $276,000  (par  $100) ._         $275  000  See  text 

Current  liabilities  Dec.  31  1922...     ..    .  196.200 

Dividends.— inrat  dIv..  11%.  for  2  years,  paid  April  1  1904;  In  1905 
7%:  In  1906.  7%  in  1909.  5%:  In  1910  to  1Qi2  Ind  4<?5.- In  1913  5%.  In 
1914,  June.  6%;  Dec,  2%.  None  since  to  Mar.  1923.  when  4%  was  paid. 
KOAD. — Owns  24.10  miles  of  track  and  1.87  mues  of  sidings,  from 
Rhode  Island  State  line  to  North  Attleborough.  Attleborough  and  Plain- 
Tllle.  Mass. 

Net. 

$58,356 

46  759 

21.674 

55.206 


Year  ending —  Gross. 

Dec  31  1922-- $224,889 

Dec.  31  1921 238.330 

Dec.  31  1920- 248.236 

Dec.  31  1919 233,023 

OPPIOERS.— Pres.,  O.  V 
Worcester:  Gen.  Mgr.,  H.  C 


Charges.     Divs.  Balance. 

$19,203      sur.$39.153 

15,811      sur.  30,948 

13,049       sur.     8.620 

22,116       sur.  33,090 

Wood,  rfpringfieid.  V.-P.,  Francis  H    Dewey, 
Page,  Worcester;  Treas..  L.  Candee,  Spring- 


field: Clerk.  Wm.  F.  Crowe.  Springfield;  And..  Chas.  T.  Converse,  Spring- 
field. Mass.— V  73.  D.  2.36-  V.  107,  p.  696;  V.  109,  p.  776:  V.  110,  p.  1849. 
V.  111.  p.  294;  V.  113.  p.  2311. 


SPRINGFIELD,  MO. 

SPRINQFIELD  RAILWAY  &  LIGHT  CO.— See  Federal  Light  &  Trat. 
Co.  under  New  York  City. 


SPRINGFIELD,   OHIO. 
SPRINQFIELD   &    XENIA   RAILWAY   CO. 

ORGANIZATION.— Incorporated  In  Aug  1906  to  succeed  the  Spring- 
field &  Xenla  Ry..  which  was  organized  in  1904  to  succeed  the  Springfield 
&  Xenla  Traction  Co..  wtilch  had  been  sold  under  foreclosure.   V .  83,  p.  214 

STOCK. — Common,  auth.  and  Issued,  S300.000;  preferred,  5%  cum  , 
anth.  and  issued.  $300,000.     Par,  $100.     $1,200  of  each  class  held  In  treas. 

Dividends. —PirBi  dlv.  on  pre!.,  4%,  was  paid  Oct.  1  1908.  In  1909. 
«H%;  in  1910,  iH%:  19U,  8H%.  In  1912,  6^%  In  1913.  Mar., 
IH;  June,  IH%:  Sept.,  m%;  Dec,  \M%  regular  and  2%  extra,  whlcb 
paid  accumulations  in  full  to  Jan.  1  1914.  In  1914  to  1920.  Inch.  6% 
In  1921,  5%.  In  1922,  5%.  In  1923,  Mar.,  1 14  %;  .June.  1  K  %.  Inftial 
div.  on  com.  of  2%  paid  Dec.  1913.  In  1914,  1915  and  1916.  3%.  In 
1917,  Dec.  2%.     None  to  Dec.  31  1919.  when  1  %  was  paid.     None  since. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  $105,608;  net.  after 
taxes,  .S4,570.     In  1921.  gross.  .$112,528;  net.  after  ta.^es.  $4,423. 

ROAD. — Operates  20  miles  of  track  connecting  Springfield  and  Xeula 
Ralls,  70-Ib.  T;  five  cars, 

OFFICERS. — Pres. Warren  BIcknell,  Cleveland;  V.-P.,  Geo.  A.  Coulton 
Sec.  &  Treas..  Chas.  S.  Thra'^her:  Oper.  Mgrs  The  Warren  BIcknell  Co 
—V.  100.  p.  643:  V.  101.  p.  2072:  V.  105,  p.  2367;  V.  116,  p,  2131, 


SPRINGFIELD  TERMINAL  RAILWAY  &  POWER  CO. 

Sale. — On  Oct.  26  1922  the  road  was  sold  at  private  sale  on  order  of  the 
Federal  Court  to  theSchoenth.il  Iron  Co.  of  Columbus  for  $87,000.  V.  115, 
p,  2047.  Sale  was  confirmed  on  Nov.  7  1922  (V.  115,  p.  2268)  and  at  last 
accounts  (July  1923)  all  except  two  miles  of  track  had  been  scr.-ipped  and 
the  power  plant  located  at  Springfield,  O.,  was  being  dismantled.  V. 
117,  p.  555.     For  history  see  "Electrie  R.iilway"  Supplement  of  Oct.  28  1922. 


SPRINGFIELD,  VT. 

SPRINQFIELD  TERMINAL  RY.  CO. 

ORGANIZATION. — As  of  .Jan.  1  1923  acquired  the  entire  property  of 
the  Springfield  Electric  Ry.  Co.  Length  of  road,  (i'/i  miles  (9  miles  of 
track)  from  Springfield.  Vt.,  to  Charlestown,  N.  H,  Freight  and  pas- 
senger road.  Carries  freight  in  standard  cars.  Connects  with  Boston  & 
Maine  RR, 

Capital  stock,  common,  $100,000;  pref,  $82,500;  1st  mtge.  7%  bonds, 
$198,000. 

EARNINGS.— Of  Springfield  Electric  Ry.  for  year  ending  Doc.  31 
1922,  gross,  $81,346:  net,  after  taxes,  $19,681.  In  1921,  gross,  $75,137; 
net,  after  taxes,  $7,517. 

OKFICERS.— Pres..  E.  8.  French;  V.-P.,  E.  A.  Davis:  Treas..  C.  G, 
Staples.— V.  61.  p.  1043;  V.  70.,  p.  93:  V.  106,  p.  2124;  V.  Ill,  p.  2230. 

STATEN  ISLAND,  N,  Y, 

STATEN  ISLAND  EDISON  CORP. 

ORGANIZ.VriON.— Incorp.  F<>b.  14  1923  In  N.  Y.  and  as  of  Aug.  1  1023 
acnuiriHl  from  the  Ric'luiiond  Liijht  &  RR.  Co.  (see  below)  tho  properties 
whii'h  do  tho  entire  electrie  liKlU.  and  power  business  in  tho  Horough  of 
Richnioiid  (Staten  Island),  N.  Y.  Owns  ov('r  91%  of  the  outstanding 
capital  stock  of  the  Uichinond  Lij?ht  &  RR.  Co..  which  00.  in  turn  owns  all 
of  the  capital  stock  and  bonds  of  the  New  Jersey  &  St.iten  Island  Ferry  ("Jo. 
and  over  51  %  of  tho  capital  stock  of  the  Southficild  Beach  RR. 

Capitalization  upon  <;otnplotion  of  financing  now  being  carried  out  will 
be  approximately  as  follows; 

STOCK  AND  BONDS—  Date.  Interest.  Oulstnndinq.  Maturity. 
Capital  stock  (no  par)    ....  .  57   13.5  slis. 

^•'Jr'!!^.'','""^'^' ■'^'''"■■■^" '*'""•  f  '^'■••■^  64g'j-J  $.3,807,800  .luiy  i '1953 
.?.50(),t.'SI,()00c*an(l$l,000. (Irving  Bank-Columbia  Trust  Co..  Now 
$5,000  *t  S|().n00r*).„g.tfl      Tru.stoe, 

liiwcLs. — Tho  rcf.  &  inii)t.  mtge.  6.s.  Hor.  "A,"  are  red.  all  or  in  p.irfc  on 
the  first  day  of  ai\y  month  upon  30  days  notice  at  107 'A  &  int.  durinu  the 
first  10  ye.irs.  at  105  &  int.  duriiv.?  the  next  10  years  and  .it  'i  of  1'"^  less 
dm-ltig  (i.icli  snc<!eo<ling  year.  A  siiikiiui  fund  is  to  bo  provided  be.uinning 
Jan.  1  1921  and  .s(<ini-ann.  on  each  int.  date  thero.ifter,  amounting  anini  illy 
to  1  %  of  tho  maxiinuni  .iniount  of  bonds  of  this  .series  at  an  v  t  line  tlurctoforia 
Issued  and  outstanding.  .Ml  cash  received  by  the  sink,  fund  will  l)i>  n.sed 
for  the  nurcliaso  of  these  bonds  ,il  not  exceeding  their  callable  price,  or,  if  not 
so  p\ircha.sabl(\  for  the  call  of  these  bonds  by  lot  .at  their  red(Mni)tir>ti  price. 
Int.  is  p.iy.ible  in  New  York  nid  Chicago.  Ponna.  and  Conn.  4-niills  taxes 
and  Ma.ss.  income  tax  of  {'>%  refunded. 

Mnniigcmcnt. — Prop(Tti<-s  under  the  management  of  the  J.  G.  White 
Management  Corp.— V.   117.  p.  448,  552.  1023,  1673. 


(1)  Richmond  Light  &  RR.  Co,  .      .  .,      i. 

Over  91  %  of  the  co.'s  outstanding  capital  stock  has  been  acquired  by  the 
Staten  Island  Edison  Co..  which  see  above. 

Receiver  Discharged.— On  July  31  1923  Judge  E.  L.  Garvan  of  the  U.  S. 
Dist.  Court  discharged  the  receiver  for  the  co.,  who  had  been  in  charge  of 
the  property  since  April  28  1920.     V.  117,  p.  ,5.55 

ORGANIZATION. — This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
El.;ctric  Co.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
of  the  New  Jersey  &  Staten  Island  Ferry  Co.  For  terms  of  reorganization 
and  complete  statement  of  plan,  see  V.  74,  p.  1091 .   Frarichises  are  perpetual. 

As  of  Aug.  1  1923  the  co.  transferred  to  the  Staten  I.-Oand  Edison  Corp. 
all  the  lighting  and  other  properties  not  exclusively  devoted  to  railroad  and 
ferry  operations.  The  street  railway  and  ferry  properties  will  remain  in  the 
possession  of  Richmond  Light  &  RR.,  as  the  subsidiary  of  Staten  Island 
Edi.son  Corp.,  or  vested  in  a  new  strictly  railroad  corporation  (already 
organized)  under  tho  name  of  Richmond  Railways.  Inc.,  which  would  then 
become  a  subsidiary  of  the  Staten  Island  Edison  Corp. 

VOTING  TRUST. — On  Sept.  25  1922  a  voting  trust  was  formed  con- 
sisting of  H.  C.  Hopson.  Arthur  Sinclair  Jr.  and  Raymond  M.  Smith  of 
New  York,  to  whom  there  has  been  issued  24,566  shares  of  stock  out  of  a 
total  of  30.000  shares. 

STOCK  AND  BONDS —     Date.      Interest.     Outstanding.       Maturity. 

Stock  $3,000,000  (.SlOO) $2,871,750     

First     collateral     trust    mtgel    1902       4  g  J-J  1 .500.000  July   1   1952 

$2,500,000    gold tfflnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Eqiiipment  trust  certificates.. 6%  20,500 

Bonds. — $700,000  are  pledged  under  Staten  Island  Edison  Corp.  ref.  & 
impt.   6V2S. 

Latest  Earnings. — For  year  end.  Dec.  31  1922.  gross.  $799,660:  net.  after 
taxes,  def.,  $8,243.     In  1921,  gross.  $661,465;  net,  after  taxes,  $111,592, 

ROAD. — Miles  of  track,  33.32;  90-lb.  girder  Cambria  and  85-lb.  girder 
Johnson   steel   rails:    130  passenger   cars. 

OFFICERS.— Pres.,  J.  H.  Pardee;  V.-Ps.,  J.  I.  Mange  and  J.  K.  Choate; 
Sec.  &  Treas..  T.  W.  Moffat.— V.  116,  p.  2257;  V.  117,  p.  326.  555,  1018. 


STATEN   ISLAND  MIDLAND  RAILWAY  CO. 

Receivership. — In  Jan.  1920  Federal  Judge  Chatfield  appointed  Jacob 
Brenner  receiver  for  the  co.  V.  110.  p.  360.  Following  the  death  of  Jacob 
Brenner  in  Oct.  1921,  Mortimer  Brenner  was  appointed  receiver.  V.  113, 
p.  1889.  2186. 

Fares.  Operation.&c. — On  Jan.  16  1920  the  co.  discontinued  the  operation 
oflts  trolley  lines.  This  action  followed  the  refusal  of  the  Board  of  Estimate 
&  Apportionment,  to  grant  a  7-cent  fare  upon  the  request  of  a  committee, 
appointed  by  P.  S.  Commissioner  Nixon  to  investigate  the  co's.  affairs. 
The  committee  found  that  the  co.  was  operating  at  a  loss  of  $100,000  per 
annum.     V. 110.  p   360.     Compare  V.  109,  p.  2440;  V.  1 10.  p.  79.  262.  360. 

As  a  result  of  a  contract  signed  Nov  10  1920.  operation  of  the  co.'s  lines 
under  the  supervision  of  N.  Y .  municipal  authorities  was  begun  on  Dec.  1 
1920.  Under  the  contract  the  Richmond  Lt.  &  RR.  Co.  permits  the  city 
to  use  its  traclis  through  St.  George  and  TompklnsviUe  and  supplies  the  dty 
with  electric  current  at  cost  for  the  operation  of  the  lines.  V.  Ill .  p.  2042. 
2230. 

ORGANIZATION. — Incorporated  in  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedhigs  on  Jan.  3  1907.     V.  84,  p.  222. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
tock  Sl.000.000  ($100). -        --       $1,000,000     „ 

I  Mid  RR  1st  mtg  $1,000,-1   1896       5  g  J-J  1.000.000  Jan  21  1928 

000  gold   ($1,000) cHfllnt.at  Farmers' L.&Tr.  Co.    N .  Y ..  Trustee 

Equip  trust  ctfs  Ser  A  $135,- [   1915       6  g  J-J  38.000        See  text 

000    ($500)   gold c*&r\lnterest  at  Bankers  Trust  Co.,  Trustee. 

Bonds. — Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

The  equipment  trust  certfs.  mature  $7,000  each  Jan.  1  and  $6,500  each 
July  1 ,  beginning  July  1  1915.  They  are  subject  to  call  at  102  and  interest. 
Secured  by  32  double-truck  closed  cars. 

EARNINGS. — For  years  ending  June  30: 

Year —  Gross.  Net(aft.Taz.)      Other  Inc.  Int.  A  Bmt3.      Deficit. 

X1919-20 $218,869    def. $80,615  $604  $70,177     $150,188 

1918-19- 307,534    def.  80.346  1.363  68,094       147.076 

X  No  later  available, 

ROAD.— Owns  28. 68  miles  of  track.  Ralls  65  to  70-lb.  T  and  90-lb. 
girder.     41  pa.ssenger  cars. 

OFFICERS.-  Pres..  C.  W.  Hotchklss.  55  Wall  St..  N.  Y.  City:  Sec, 
A.  M.  Stillwell,  New  Brighton.  N.  Y.— V.  111.  p.  74.  295.  897.  991.  1280. 
1657.  1662,  2042.  2230;  V.  113.  p.  1889.  2186. 

STOCKTON,  CAL. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION. — Organized  In  California  In  Aug.  1905  to  construct 
ftn  Interurban  system  of  electric  roads  for  passengers  and  freight  In  the  cen- 
tral valleys  of  California.  Road  operates  over  private  right  of  way, 
except  in  the  cities.  Franchises  In  all  the  cities  of  the  system  run  for  50 
years.  An  additional  freight  and  passenger  franchise  was  awarded  com- 
tiany  in  May  1909  for  City  of  Sacramento.  An  assessment  of  S5  a  share 
was  called  for  payment  Feb.  20  1908.  V.  86.  p.  667  In  Jan.  1918  another 
Assessment  of  $5  per  share  wa<  levied  on  both  classes  of  stock,  delinquent 
Feb.  26  1918.  to  provide  additional  equipment.  Iraprovp  trackage  mnd 
restore  the  company's  credit  by  reducing  floating  debt  The  necessity  for 
this  action  was  ascribed  to  years  of  unprofitable  operation  due  to  Jitney 
competition,  which  Is  now  regulated.     See  V.  106.  p.  497 

On  May  8  1911  shareholders  voted  to  Increase  auth.  stock  to  $4,000,000. 
of  which  .$3,000,000  Is  com.  and  $1,000,000  pref.     V.  92.  p.  955. 

Lease. — The  Cal.  RR.  Comm.  In  March  1915  authorized  the  company  to 
lease  Its  lines  In  Stockton  to  the  Stockton  Elec  RR.  at  a  rental  of  $12,500 
\  year  for  first  3  yrs.  and  $15,000  yrly.  for  next  35  yrs.     V.  100.  p.  1167. 

Operating  Agreement. — Early  in  1916  entered  Into  an  agreement  with  the 
Tidewater  Southern  Ry.  providing  for  the  joint  operation  of  the  two  lines 
%a  one  system.  The  separate  corporate  existence  of  each,  however.  Is  to 
be  malnt.^ined.     V.  102.  p.  12.50. 

Plan  to  Reduce  Interest.  &c. — In  1917  holders  of  the  1st  M.  5s  signed  an 
agreement  re<lucing  the  Int.  rate  from  5%  to  2%  for  the  years  1917.  1918 
and  1919  and  waiving  default  In  Int  and  also  the  sinking  fund  provision. 
Compare  V.  106,  p.  497.  Another  agreement  under  same  conditions 
expiro<l  Oct.  1  1922.  A  new  a.greement  has  been  made  whereby  bond- 
holders agree  to  accept  2)4%  instead  of  5%  for  1923,    1924  and  1925. 

ST(K5K  AND  BONDS —      Date.      Interest.      Outslauding.      Maturity. 

Common  $3,000,000  ($100)-.. $2.928  000     

Pref  $1,000,000  ($100)6%  cum 792.800    

fflrst     mortgage     $1., 500. 000/    1906       5  g  A-O  1 .471 ,000  April  1  1936 

($1,000>  gold  sink  fund. tf  lint,  at  Union  Trust  Co.  of  San  l^ran  .  Trus. 

Bonds. — Sinking  fund  on  first  mortgage  bonds  has  been  modified  so 
as  to  provide  $15,000  nor  year  for  8  years  commencing  1924,  $30,000  for 
the  next  two  yo.irs  and  .'53IO.OOO  for  I  year.  Bonds  are  rod,  on  any  Int. 
day  at  105  and  Int.  on  60  days'  notice. 

EARNINGS.— For  the  12  mos.  ending  Dec.  31: 

Grass.      Net.  after  Taxes.  Int.,&c.   Bal.,  Surp. 

1922 $585,283         $108,0.53         $68,4.36         $39,617 

1921 .-653,671  109,490  72,165  37,325 

ROAD. — Operates  In  the  city  of  Stockton  and  an  Interurban  line  from 

Stockton  through  LodI  to  Sacramento.     Total  track  operated,  70.8  miles. 

'Tas  oporatinc  .igroemont  with  Tidewater  Southorn  Ry.    whereby  the  two 

lines  are  operated  as  one  system.     Company  carries  American  Railway 

express  matter. 

OFFUJKRS.- Pres.,  II.  Flelshliacker;  V.-Ps.,  M,  Plelshhacker,  Geo.  W. 
PelMer  and  A.  Anderson;  Sec.  &  Treas,,  A.  N.  Baldwin;  Gen.  Mgr..  F.  W. 
Webster.     Office.  9  M.ain  St.,  San  Fi-anclsco. — V.  107.  p.'401. 


STOCKTON   ELECTRIC  RR. 

ORGANIZATION. — Incorp.  Dec.  29  1891  In  California.     Southern  Pac 
Go.  owns  the  entire  $500,000  stock  except  directors'  shares.     No  bonds 
outstanding. 

Leasf. — For  lease  of  the  Central  California  Traction  Co.'s  lines  In  Stock- 
Ian,  see  that  company  above. 
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Fare  Increase. — In  Jan.  1919  was  auth.  by  the  Oal.  RR.  Comm.  to  chargi 
a  6-cent  fare.     The  ro.  had  applied  for  a  7-cent  fare.     V.  108,  p.  80 

EARNINGS. — For  years  ending  Dec.  31: 
Year.  Gross.  Xet.       Other  Inc.     Rents.  Ac.   Bat..  Sur 

1922 $342,368         $49,143         $2,324  $7.0,-)0  $14,417 

1921 346.596  42.151  4.604  9.154  37.601 

RUAD. — Operates   25  ,'51    miles   of  track       Standard  gauKe       29  cars 
OFFICERS.— Free..  Paul  Shoup;   Sec.  &  Aud..  H.  A    OuUoden;  Treaa 
M.  8.   Wade:  Asst.  Sec,  G.  L.    King.     Office  Los  Angeles,  Cal. — V.  76 
p.  150:  V.  100.  p.  643.  902;  V.  102,  p.  1626:  V.  108,  p.  80:  V.  111.  p.  1370. 


TIDEWATER  SOUTHERN  RAILWAY  COMPANY. 

ORGANIZATION. — Incorp.  In  Cal.  on  Mar.  11  1912,  succeeding  the 
Tidewater  &  Southern  RR.  (V.  93.  p.  1790)  and  Tidewater  &  Southern 
Tfansit  Ry. 

STOCK    ^ND  RONDS —      Date.      Interest.      Outstnndina.      Maturiti 

Ocnimon  $4.7,50.000 $1,781,053     

Preferred  6%  nou-cum  $250,-1 

000  (par  $1) f 14.650    --- 

First      mortgage     $4.00.1.000/    1912     5  g  A-O  15  466.600   .-Vpr  15  1942 

gold   iS.'iOn  &  $1.0(10)    ..tf  I  Union  Trust  Co.    San  Fram-isco    Trustee 

Bonds. — First  mtge.  bonds  are  subject  to  call  at  103  on  30  dayij'  notice 
Sinking  fund  2%  of  bonds  out  Oct.  15  1916  to  Oct.  15  1921.  and  3%  of  bond^ 
out  Oct.   15  1921  to  Oct.  15  1941.  which  will  retire  bond.s  at  maturity. 

ROAD. — Line  completed  and  in  operation  Stockton  to  Illlmar.  52. 1 
miles;  also  branch  line  Matiteca  Junction  to  Manteca.  66  miles,  aud  Hatch 
to  Turlock.  6-5  miles.     Total  mileage  operated.  65-2  miles. 

OFFICERS.— Pr&s.  &  Treas.,  Ch.is.  Klsey;  V.-l'.,  B.  A.  Bearce;  Sec'y, 
W.  G.  Bruen.— V.  102,  p.  12.50:  V.  103,  p.  1793;  V.  104,  p.  164,  665, 
V.  106.  p.  1345;  V.  107.  p.  1,580:  V    11?.  p.  1400. 

SYRACUSE,  N.  Y. 
EMPIRE  STATE  RR.  CORP. 

New  Control. — In  Dec.  1922  the  Rochester  &  Syracase  RR.  acquired 
control  of  the  co .  by  purcha.se  of  a  majority  of  the  stock .     V .  1 1 5 .  p .  2580 . 

ORGANIZATION.— Incorp.  Id  New  York  Oct.  27  1917  as  auccesm* 
to  the  Empire  United  ttys.  Inc.,  sold  under  foreclosure  per  plan  In  V  104 
p.  863;  V  105.  p  909.  The  new  co.  took  over,  subject  to  underlying  bone 
Issues  the  Syracuse  Lake  Shore  &  Northern  and  Auburn  &  Northern  dlvl 
■Ions.  The  Rochester  Syracase  &  Eastern  division  was  separately  reor 
Canlzed  as  the  Rochester  &  Syracuse  RR.   (which  see  below). 

8TWK  AND  BONUS.-     Date.         Interest.     Outstanding.     Maturit-j 

Common  $1,500,000  ($100)- ..$1,450,000         

Pref    'A'  6%  cum  $1,000,000 

($100) 250.000    Sepf23.1H 

Pref  B  6%  non-cum  $1,250,000 

($100) 1,250,000    Juiy23,l% 

Equip  trust  notes  gold 1920  6%  2.0j0         

Syracuse  Lake  Shore  <&  Northern  RR. — 
iBt  mortgage  $2,500,000  gold  1    1907       5  g  M-N        2.500.000  May  1  1947 

($1,000)    c*tfflnt    at  Columbia  Tr.  Co.,  N.   Y  .  Truster 

Auburn  A  Northern  Electric  RR  — 
Irt  mortgage  $1,000,000  gold  1    1905       5  g  M-N  241.000  May   1   l94f 

($1,000)   c*tfilnt   at  Equitable  Trust  Co..  N    Y..  Trustee 

Stock. — Series  "A"  pref.  stock  Is  redeemable  at  105.  Series  "B"  .  aftei 
It  has  received  5  years'  consecutive  dividends  at  the  full  rate  ot  6%.lf' 
entitled  to  rank  pari  pa.ssu  with  or  be  converted  into  Series  "A."  Th> 
common  and  series  "B"  pref.  stocks  are  held  in  a  5-year  voting  trust 

Bonds. — The  bonds  of  the  Syracuse  Lake  Shore  Sc  No.  RR.  are  suoject 
to  Call  since  May  1  1917  on  any  Int.  date  at  110  and  int.  upon  60  days' 
notice.  No  sink.  fund.  Thf  Auburn  &  Northern  bonds  are  subject  to 
call  at  110  on  any  Interest  period  on  W  days'  notice.     No  sinking  funds. 

EARNINGS. — For   calendar    years: 
Cal.  Year.  Gross         Net  ifi    Taxes.  0th.  Inc.      Int..  Ac     BaL.Surp 

1922 $794,541  $197,810  $8,290         $147,438         $58,662 

1921 819.0.58  199.2t:j  10.8:53  143.991  6ti.08.5 

ROAD. — Operates  from  Syracuse  to  Oswego,  37.8  miles.  Oswego  city 
nee,  8.83  m.;  Auburn  to  Port  Byron.  7.62  m..  Auburn  city  lines.  1.42  m. 
Fulton  city  lines.,  06  m.;  total  length  of  road,  56.27  miles:  second  track 
31.25  m.;  car  house  and  other  sidings.  5.08  m.;  total  trackage  82.(30  miles 
Oblige  7  ft..  8^  In.  Rail.  70  and  90  lbs.  .56  pa.ssenger  cars.  4  express 
oars.  7  work  cars.  5  snow  plows.  2  snow  sweepers.  Has  contract  for  power 
with  Niagara  Lockport  &  Ontario  Power  Co.  Has  4  sub-stations  with  a 
total  capa-ity  of  2.900  k.  w. 

OFFK^ERS  — Pres.,  A.  H.  Cowie;  1st  V.-P.,  T.  C.  Cnerrv;  2d  V.-P.. 
O.  A.  Cha.se.  Treas.  &  Aud.,  W.  K.  Zin.smeister:  Sec,  M.  V.  White.— V.  106, 
p.  189;  V.  107.  p.  2097;  V.  109.  p.  72:  V.  110.  p.  1289,  1526,2057;  V.  111.  p. 
1369.  2041.  2520;  V.  112.  p,  1399;  V.  113.  p.  532;  V.  114,  p.  2579;  V.  115. 
p.  2580.  

ROCHESTER  &  SYRACUSE  RR.  CO.,  INC. 

ORGANIZATION— Incorp.  In  N.  Y.  Sept.  17  1917  as  successor  to  th« 
Rochester  Syracuse  &  Eastern  RR.  (part  of  the  Empire  Unltid  Rys..  Inc., 
■ystemi  sold  at  foreclosure  Aug.  28  1917  and  separately  reorganized  as  per 
plan  In  V.  104.  d.  2119.  Overdue  Int.  on  the  Roch.  Syr.  &  Eastern  bondi- 
to  and  inci  May  1  1917.  am.iuntlng  to  $100  per  81.000  bond,  was  paid  In 
full  Bondholders  who  failed  to  deposit  their  bonds  with  the  reorganlzatlo 
committee,  received  8346  76  per  .?1,000  bond.      See  V    106,  p.  1231. 

In  Dec.  1922  acquired  control  of  the  Empire  State  RR.  Corp.  bv  pur- 
chase of  a  majority  of  its  capital  stock.     V.  115,  p.  2581;  V.  116.  p.  616. 

STOCKS  AND  BONDS.—  Date.        Interest.     Outstanding.      Maturui 

Common  $1,500,000  ($100) ..$1,460,100 

Preferred  $3,000,000  ($100).-    6%  2,448  500  Sept'23,  1'', 

First    mtge   conv    $5,000  0001    1917       6  g  M-N        2,448„500  May   1  1«6" 

($.500   &   $1,000)    g   . c*ntff  First  Trust  &  Deposit  Co.,  Syracuse,  truste*- 

Bonds. — The  1st  M  5s  are  convertible  Into  pref.  stock  at  par.  $  for  } 
between  May  1  1919  and  May  1  1929;  this  privilege  may  be  terminated  b- 
the  CMD,  in  case  of  merger  or  consolidation  with  any  other  co.  under  N  V 
laws,  or  of  the  lease  of  its  property.  They  are  callaole,  ail  or  in  part 
since  May  1  1922  at  105  and  Inc.  The  remaining  bonds  may  be  Issuec 
for  Impts     add'ns,  exts..  &c.,  uuder  certain  restrictions. 

DividrnU. — .\n  initial  div.  of  1%  was  paid  on  the  pref.  stock  in  Mar 
1021.     Same  rate  quar.  since. 

EARNINGS. — For  years  ending  Dec.  31: 
Calendar  Net.  after  Taxes 

".■  Y  (jr —  f}ro«»         ind  r>--"-e'-tan.     Interest.         Adjust.      Bal.Surp 

1922 $1,065,342         $250,084         $125,555  $124,529 

1921 l,0.<»,b40  21»,2,'8  12.i,9o7 94,321 

ROAD. — Extends  from  Rochester  to  Syracuse.  N.  Y.,  passing  throug' 
East  Rochester  Fairport.  Macedon.  Palmyra,  Port  Gibson.  Newark 
Lyons.  Clyde,  Savannah,  Port  Byron.  Weedsport,  Jordan,  Memphis  and 
Warner,  N.  Y  Length  of  line,  first  track  (owned),  157.04  miles:  2d  tracV 
(owned).  1.50  miles;  siding,  &c.  (owned).  1.70  miles;  trackage  rights 
8.8  miles;  total  length  of  line  operated.  169.04  miles.  Gauge,  4  ft.  8)^  In 
Rail,  70  and  90-lb.  T.  Operated  by  overhead  trolley.  Power  purchase*' 
from  Niagara,  Lockport  &  Ontario  Power  Co 

OFFICERS.— Pres..  A.  H.  Cowie;  V.-P  &  Gen.  Mgr.,  T.  O.  Cherry 
Aud.  &  Treas..  W  K.  Zlnsmelster;  See.  Mercer  V.  White.  Peck-Shana 
han-Cherry.  Inc..  operate  the  road. —V.  107.  p.  1193;  V.  108,  p.  1823,  2123 
V.  109,  p   73;  V.  112.  p.  850;  V.  113.  p.  534;  V.  115,  p.  2581;  V.  116.  p.  616 


SYRACUSE  NORTHERN    ELECTRIC   RY.,    INC. 

ORGANIZATION.— Incorp  In  New  York  May  12  1917  as  successor  ti 
the  Syracuse  &  South  Bay  Electric  RR.  and  the  Syracuse  Watertown  4 
8t  Lawrence  River  RR  ,  bid  In  at  foreclosure  sale  on  Nov.  1  1916  by  th< 
reorganization  committee  Sale  confirmed  In  March  1917.  Thecompan' 
was  organized  as  per  plan  In  V  103,  p.  580  as  modified  and  approved  by 
the  P.  S.  Comm    by  an   )rder  dated  April  26  1917. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      MaturUv 

Common  $150,000  ($100) $150,000    

First  pref  $600,000  ($100) 6%  480.000     

and  pref  $500,000  ($100) 6%  420.000 

First  mtge  $600,000  gold  ($261   1917       6  a  M-N  163.750  May  1  1946 

$100  and  $1.000) llnt.atTr.  i  Dep.Oo..  of  Onon. 


Stock. — All  classes  of  itock  have  equal  voting  power.  St^ck  Is  held  In  » 
five-year  voting  trust.  The  succRssor  voting  trustees  are  Arthur  W.  Loasby 
A.  II.  Cowie  and  Ferdinand  W.  Koeblin.?  Jr. 

Bonds. — Are  subject  to  call  In  whole  or  In  part  on  and  after  Nov.  1  1917 
»t  110  and  Int.  Int  on  $25  bonds  payable  May  1  only.  Int.  payable 
without  deduction  other  than  Federal  Income  tax. 

EARNINGS.— For  calendar  vear  1922,  gross.  $137,895;  net  Income, 
$13,. '538.      In  1921.  gross.  $131,779:  net  Income.  S8.771. 

KO.\D. — Operates  12.18  miles  of  single  tracK  equivalent  over  private 
'Ight  of  way  from  Syracuse  to  Oneida  Lake,  and  a  single  track  branch  line  to 
Brewerton.  6.2  miles  Has  traffic  agreement  with  New  York  State  Rail- 
frays  Co.  to  enter  Syracuse.  New  road  began  operations  April  26  1917. 
S6-lb  T  rail.  Gauge,  4  ft  8  ^  Inche-s  10  ;ar8.  .\ll  private  right-of-way. 
Power  Is  purchased  from  Niagara  Lix^kport  &  Ontario  Power  Co. 

OFFICERS.— Pres  &  Gen  Mgr.,  Talmadge  C.  Cherry;  Treaa..  W.  K. 
ilnsmeister;  Seo  .  H.  C  Beatty  P"ok-Shanahan-Cherry.  Inc..  operate 
the  road.— V.  105,  p.  499;  V.  106.  p.  1231;  V.  109,  p.  777;  V.  115.  p.  1211. 

AUBURN   &  SYRACUSE  ELECTRIC  RR.— A  trolley  road 

ORGANIZATION.  —Organized  Sept.  30  1902  as  a  consolidation  of  the 
\uburn  City  Ry.  and  Auburn  Intorurban  Elec  RR.     Franchise  perpetual. 

Financial  R" adjustment  — In  April  1916  the  P.  S  Coram  auth  an  Issue 
jf  $437,000  ()%  6-year  notes  to  refund  the  $250,000  1-yr.  notes  due  Feb  1 
916,  the  $150,000  l8-mo«(.  notes  due  Aug  1  1916,  and  for  other  corporate 
(lurposes  ka  part  of  this  refinancing  plan,  the  common  shareholders  were 
called  upon  to  surrender  36%  of  their  stock,  which  was  distributed  as  a 
r>oaus  to  subsc  Ibers  to  the  notes  at  the  rate  of  1  share  of  stock  for  every  $100 
if  notes  The  stock  so  delivered  was  In  the  form  of  voting  trust  certlflcatee, 
»nd,  together  with  sufficient  of  the  remaining  common  stock  to  coastltute  a 
majority .  was  deposited  under  a  voting  truxt  a^reem^ot  extending  to  Jan.  31 
1!*21 .  Notes  !i.i  V  b'^eri  pi'd  off  an  I  a  now  votiivj;  trust  i-.n'eemeiit  extending 
for  five  years  fp) in  Dec.  1  1921  exe'-ute'l.  Trustees  are  Edwin  Nottin'.?ham. 
.Arthur  W    Loashv  and  F    vv    Roeblin,'  Ir       (^omnire  V.  102.  p.  1895. 

To  Abandon  Portion  of  Line. — See  V.  117.  p.  1554. 

S  I'DCIK  AND  U'J.SDS —       Date.        Interest.     Outstanding.      Maturity. 

Ojramon$l. 250.000  ($100). ...$1,2.50.000 

P'-efe'.-'c  n-cura$750,000'$100) Q-J  15  712.000  See  text 

V ahum  &  Sy,-acus«  first  and      1902       5  g  A-O  1,752,000  Oct      11942 

refunding     mortgage     $2.-'jInt.  at  Harris,  Forbes  &  Co..  New  York. 

000.000  gold  ($l,000)-c*tf  (  Equitable  Trust  Co..  New  York,  trustee. 
4  mos.  notes 6%  11.003    

Bimds. — Of  the  $2,000,000  authorized.  $248,000  is  reserved  for  future  ex- 
;ensJon8.  but  only  when  net  earnings  are  double  Int.  charges;  subject  to  call 
»t  110  and  interest.     See  V.  76.  p.  1201. 

Dividend!. — First  dividend  on  preferred  stock — 1% — paid  Nov.  1  1904, 
hon  1%  Feb.  1  190.5,  May  1  1905  and  Aug.  1  1905;  No/  1  1905,  1  l-i  % 
o-tld  (See  V,  81,  p  1609).  In  1906.  5Vi%:  1907  to  1913  incl.,  6%  per 
tnnum.     In  1914.  Jan  .  m%;  April,  1  H%:  July.  m%.     Noneslnce. 

EARNINGS.— For  years  ending  Dec.  31: 

Year —                    Gross.                Xet                 Tates  Int..&'  Surplus.. 

1922 8,583,702         $112,328         $24,817  $92,665  sur. $3, 574 

1921 6:^6,4.2            109.093            24, .535  93.675  sur.   250 

R').\D. — Operates  41   16  miles  of  road  (64  76  miles  of  track),  including 
H.12  m.  In  Auburn  antl  27  1  m    from  \i)burn  to  Syracuse.      Has  trackage 
igreement  with  .New  York  .State  Railways,  allowing  it  to  enter  Syracuse 
1w(is  Lake  Side  Park,  about  33  acres,  on  Owasco  I>ake:  59  p<assen.rer  can. 

2  express,  3  work,  1  service,  2  sweepers  and  6  snow-plows;  total.  73  cars. 
OFFICERS.— Prfts..   T.   C.  Cherry.  Syracuse;   V.-P..   Harold   G.   Met- 

calf   Auburn:  V.-P.&  Gen    Mgr.,  W.  J.  Harvle;  Treas..  Aud  and  .\ssd  Sec. 

L     E     Llppltt     Auburn    Sec,   H     C.   Beatty,   Svracuse.      Peck-Shanahan. 

Cherry,   Inc.  operate  the  road.     V.    110,   p.  764:   V.    Ill     p.   790    2323; 

V.  112,  p.  160.  2304;  V.  113.  p.  1469;  V.  114,  p.  2467;  V.  117,  p.  1554. 

SYRACUSE  &  SUBURBAN  RR.  — -^  trolley  road 

In  Keo.  ijiijri  a  8>uaio<»tr  neaded  by  Mr.  JoUii  J.  Stanley  of  Cleveland.  C, 
lurcha-sed  the  stock  of  the  Syracuse  &  Suburban.     V.  88    p.  507 

Foreclosure  Sale. — The  property  was  b')Ught  in  at  foreclosure  sale  on 
Feb.  24  1922  for  $10,000  by  the  bondholders'  committee  named  below. 
V.  114,  p.  948. 

Reor(ianizrUion  Plan. — The  committee  named  bolow  has  adopted  a  plan 
)f  re'^r ranizatinn  (V  1  i4.  n  1064>  which  nrovide.s  in  brief  for  a  new  cor- 
poration in  New  York,  to  take  title  to  and  operate  the  property.  To  be 
known  as  S'jrar.use  <%  li'iUern  RR.  (or<;;anized  .\nril  28  1923 — V.  110,  p,  2131). 
V,  115,  p.  2.582.  The  property,  together  wit'a  such  cash  as  may  be  raised 
by  the  commitleo  by  assessments,  &c.,  will  be  transferred  to  the  new  com- 
pany in  return  for  new  securities  which  it  proposes  to  issue  on  the  following 
basis  of  exchange: 

Terms  of  Exchange. 

Existing  Securities,  &c. —  Outstanding.     Will  Receiree 

\stM. Bonds.     Slock. 
First  Mortgage  .5s-. \$400,000  /x.$360,000\  $75,000 

do     assessment  (\0%) J  \x     40,000/ 

Outstanding  notes  Jield  by  banks (7)  y     87,000       

Guarantors  and  bonds  of  notes y     25,000       75,000 

Fu-st  Consol.  Mortgage  .5.S 150,000       150,000 

X  The  distribution  of  bonds  to  the  holders  of  the  present  $400,000  Firs* 
Mtge.  bonds  is  conditional  upon  payment  by  tliom  of  an  asso.ssraent  o' 
lO%  of  the.r  present  hoMings  (see  b"low).  y  The  use  of  bonds  to  take  up 
lotes  above  mentioned  is  conditional  upon  the  subscription  by  the  holders 
md  guarantors  [the  guarantors  brsiu'.;  various  officers  and  directors  of  the 
•orapanyl  of  said  note-s  to  $2.5  000  of  bonds  at  par. 

First  Mtge.  bondhohhTs  will  be  required  to  pay  in  cash  an  assessment  of 
10%  ($100>  on  each  $1,000  of  b  )nds  held  by  them,  and  will  be  entitled  to 
'oceive  for  such  assessment  bon  Is  of  the  new  company  at  par  and  1  '-^  shares 
>f  stock  of  the  now  company  of  the  par  value  of  $187  50.  Scrip  certificates 
vill  be  issued  for  fractional  shares. 

V(>iin<i  Trust. — The  stock  Is  to  be  held  for  a  period  of  five  years  by  voting 
rusteos  seloote  1  bv  the  .-o'Tinifte'-      For  furl  hep  details  see  V.  114.  n.  1064. 

In  Dec.  1922  the  committee  applied  to  the  N.  Y.  P.  S.  Comm.  for  appro- 
val of  the  alx)ve  reorganiz;ition  plan.      V.     15,  p.  2,582. 

ORGANIZATION. — Chartered  June  29  1895.      Franchises  are  perpetual. 

Line  Discontinued. — On  Jan.  1  1921  the  co.  discontinued  service  on  It* 
line  between  Manliusand  Syracu-se.      V    112,  p.  163. 

in  .\ug.  1918  was  auth  by  the  N.  Y.  Pub  Serv  Comm  to  execute  » 
nortgage  to  the  Fidelity  Trust  Co.,  Phlla.  (changed  to  Syracuse  Trust  Co.. 
4yracuse,  N  Y.),  as  trustee,  to  secure  an  Issue  of  $1,000,000  1st  Ref  5% 
SO-yr  bonds  The  directors  have  authorized  the  issuance  of  $7.50. 0f)0 
tonds  thereunder  already  approved  by  P  S  Comm  )  proceeds  to  bt-  ii«od 
M  follows:  to  be  held  In  trust  to  retire  1st  Mtge  and  1st  Cons.  .Mtge  gold 
•>onds.  $5.50,000,  the  remaining  $200,000  will  be  issued  and  sold  for  cash, 
•ne-half  to  be  taken  by  the  bondholders  and  the  otheT  half  by  the  stock- 
lolders  The  proceeds  will  discharge  floating  Indebtedness  and  leave 
JJ55.000  for  Impts  and  $18,000  for  working  capital  V  109.  p  677. 
Compare  V,  107.  p.  605.  Up  to  Apr.  1  1923  this  financing  had  not  been 
carried  out. 

Default,  c&c. — The  .\.ug.  1  1919  and  subsequent  coupons  on  the  First 
Mtge.  5s  are  In  default.  Two  protective  committees  representing  rospec- 
ively  the  holders  of  the  First  Mtge.  .5s.  due  1927,  and  the  consol.  mtge.  58 
lue  1953,  have  been  formed. 

Committee  for  \st  Mlge.  5s. — ("ihalrman,  Edward  Powell;  Irving  Dlllaye 
iTann,  J.  8.  Farlee.  Geo.  J.  Groff.  H.  R.  Yeager.  Robt.  M.  Greene  Jr., 
ind  I  VI  Steere.  V  112,  p  S50.  Depositary:  Girard  Trust  ('o.,  Phila. 
V  maj'iri'  V  of  th"  bonds,  it  is  '•ep  irted.  have  been  deposited      V.  1 13,  p. 21 86. 

A  reorganization  plan  worked  out  under  a  bondholders'  agreement 
rtgned  July  31  1919  was  not  concluded  and  all  coupons,  bonds  and  cash  de- 
oosited  thereunder  were  returned  to  depositors.     V.112.D  8.50.     Seeabove. 

STOCK  \ND  BONDS—       Dale.         Interest.     Outstanding.       Maturity. 

itock  $400,000  ($100i $400,000         See  text 

'Irst  mtg  $400,000  ($500  and'    1897        5  g  P-A  400.000   Aug    2  1927 

$1 .000)  gold   . -    .    -cllnt   at  Fidelity  Trust  Co.,  Phlla.,  trustee 

few  cons  mtg  $550,000  ($500/    1903        5  «  M  N  150.000   May   1  1953 

»nd  %\  000     *old  c*tftlnt    at  Fidelity  Trust  Co     Phlla  ,  trustee. 

Bonds. — Of  the  1903  cons   mtg     $400,000  are  reserved  for  prior  liena. 

Dividends.— In  1915,  11^%;  1916.  ]^%.     Noneslnce. 

EARNINGS. — For  years  ending   Dec.  31 

Year —  Gross.        Net  < aft  Tax .).  0th    Inc.      Charges.         Sur.  or  Def. 

1922 .-$107,940  def.$727  $319         $  5.929         def.  $6,338 

1921 91.746       def.17.447  260  3,609  def,20.796 
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KOAD  —Operates  18.52  miles  of  track  from  Syracuse  to  Edwards  Palls 
with  branch  from  Orvllle  to  JamesvlUe.  Standard  gauge;  rails,  60  and  90 
bi.;  10  passenger  and  7  other  cars. 

OFFICERS.— Pres..  J.  J.  Stanley:  V.-P..  C.  Loomis  Allen;  V.-P^  W.  P. 
Gannon;  Gen.  Mgr..  H.  D.  Gros;  Treas..  Alan  C.  Forbes;  Sec.  WilUs  H. 
Mitchell- Aud..  G.  W.  Averv.  C.  Loomis  Allen  operates  the  road.  V.  113, 
p^2180;  V    114.  p.  198.  948.  1064.  2117;  V.  llo.  p.  2582;  V.  116.  p.  2131. 

TAMPA,  FLORIDA. 

TAMPA  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Florida  on  Oct.  31  1899.  In 
April  1913  purchased  the  Tampa  &  Sulphur  Springs  Traction  at  foreclosure 
Hie.  Does  the  entire  electric  railway,  electric  lighting  and  power  business 
In  Tampa  and  operates  an  electric  railway  between  Tampa  and  Port  Tampa 
md  a  line  to  Sulphur  Springs.  Franc/iiselsfor  999  years  from  1899.  $233. 
800  stock  la  held  by  the  Public  Service  Investment  Go. 

Stockholders  voted  Jan.  8  1912  to  increase  stock  from  $1,700,000  to 
II  870  000.  V.  93,  p.  1601.  In  Feb.  1913  made  a  further  Increase  to  $2,- 
244.000  and  In  Jan.  1914  to  $2,618,000.  V.  98,  p.  156.  In  Aug.  1917  in- 
creased stock  to  $2,879,800.  Stockholders  of  record  Sept.  16  1917  were 
given  the  right  to  subscribe  for  the  new  stock  pro  rata  at  par.     V.  106,  p. 

Stockholders  of  record  May  5  1922  were  given  the  right  to  subscribe  at 
par  to  S.575,000  new  capital  stock  in  the  ratio  of  1  new  share  for  each  5 
shares  held.     V.  114,  p.  2242. 

The  stockholders  were  to  vote  June  8  1923  on  increasing  the  auth.  capital 
stock  from  S.3,4.")4.800  to  .S4, 145,700  (par  .SlOO).  The  new  stock  is  to  be 
offered  to  slockholdcrs  at  p;ir  in  the  ratio  of  one  new  share  for  eacii  five 
shares  now  lu'Id,  and  proceeds  are  to  be  used  for  add'ns  and  impts.  and  for 
the  retirement  of  bank  indebtedness.     V.  116,  p.  2131.  -i.,^^ 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturui, 

Stock $3.454 ,800  ($100) Q-F  15        $3,454,800    Aug. 23  2 H 

lit  mtge  $2,000,000  ($1,000/  1908       5g.  J-D  926,000  June  1  1933 

and  $600)  gold c*tf  lint,  at  Amer.  Trust  Co.,  Boston,  trustee. 

Bonds. — Callable  as  a  whole  (or  In  part  for  sink,  fd.)  at  105  and  Int.  at 
any  time.     $173,500  are  in  treasury.     Sink,  fund  of  1  %   of  bonds  out 
standing  yearly,  payable  August  1;  $130,500  In  sinking  fund  canceled. 

Dividends. — 5%  semi-annually  for  several  years  up  to  Nov.  1907,  when 
a  dlv.  of  2%  was  paid.  In  1908.  7%:  in  1909.  7%:  In  1910,  8%:  in  1911. 
and  since.  10%. 

EARNINGS.— For  12  mos.  ending  June  30: 
Year.  Gross.       Net  (.aft.  Tax).  Interest.     Sink.  Fund.      Surplus 

1922-23 $1,989,318         $857,068         $62,811  $794,2.57 

1921-22 1,755,007  723,180  52,748  -  670,431 

ROAD. — Operates  54.76  miles  of  equivalent  single  track.  Standard 
gauge.  160  pa.ssenger  and  23  other  cars.  Owns  2  amusement  parks.  Has 
steam  power  station  with  14,000  k.w.  capacity  and  hydro-electric  station 
■with  600  k.w.  capacity. 

OFFICERS.- Pres.,  Harry  H.  Hunt;  V.-Ps.,  P.  O.  Knisrht  and  C.  P. 
W.  Wetterer:  Treas.,  Henry  B.  Sawyer;  Sec,  "SVm.  T.  Crawford;  Gen.  Mgrs. 
Stone  &  AVebster  Mgt.  Assn. — V.  114.  p.  2242;  V.  116,  p.  2131. 

TEMPLE,  TEXA^. 

SOUTHWESTERN  TRACTION  CO.— A  trolley  road. 

Sale. — The  road  was  sold  at  auction  on  Dec.  18  1917  to  F.  P.  Downs* 
"W.  J.  Yeager  ajd  Calvin  Green,  representing  the  bondholders.  The  salt 
was  consummated  and  title  transferred  on  July  1  1918  and  the  property  l« 
being  operated  by  W.  G.  Haat;  as  trustee  for  the  purchasers.  In  Apr.  1923 
it  was  stated  that  a  pleasure  park  owned  by  the  co.  was  to  be  sold  to  satisfy 
a  judKiiient  of  $6,000.     V.  116,  p.  1761. 

EARNINGS. — For  calendar  year  1920.  gross,  $54,058:  net.  after  taxes, 
$12,975.     In  1919    gross   $46,701;  net,  after  taxes,  $8,971. 

ROAD  — Operates  l.'j.l  miles  of  track  between  Temple  aud  Helton. 
Tex.,  with  loop  in  each  city.  60-lb.  T  rails.  Standard  gauge. — V.  Ill, 
p.  1370;  V.  115,  p.  1533;  V.  116.  p.  1761. 

THOMPSONVILLE,  CONNECTICUT. 

HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 

Receiver  Appointed. — On  Sept.  30  1918  Judge  W.  S.  Case  in  the  Superior 
Court  at  Hartford,  Conn.,  appointed  Harrison  B.  Freeman  receiver  for  the 
CO.  upon  application  by  W.  C.  Mason  &  Co.  of  Hartford,  holders  of  a 
$2,.500  unpaid  claim  for  coal.     V.  107,  p.  1384.     Compare  V.  107,  p.  1287. 

Statement  by  Receiver  Re.gardino  Co.'s  Status. — Will  be  found  in  V.  112 
p.  2747.     Compare  V.  107.  p.  2476 

Operations. — The  receiver  has  been  directed  to  continue  operations  for 
another  four  months  from  Dec.  19  1922.  V.  116,  p.  515.  No  further  infor- 
mation. 

Default. — In  June  1921,  the  bondholder's  committee  named  below  an- 
noimced  that  the  $600,000  1st  Mtge.  5s  due  July  1  1921,  would  not  be  paid 
when  due  V.  112.  p.  2747. 

Committee  for  Hartford  Springfield  St.  Ry.  1st  Mtge.  .5s. — Chairman.  P.  R 
Cooley;  A.  A.  Montgomery,  F.  J.  Kingsbury.  Deposits  not  called  for 
upto  June  10  1921.     V.  112,  p.  2747. 

ORGANIZATION. — Was  formerly  known  as  the  Enfield  4;  Longmeadow 
Electric  Ry.  (which  was  Incorporated  on  Feb.  11  1895).  but  In  May  1901 
•tockholders  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equlp  road.  Connects  with  the  Hartford  Street  Ry.  In  Hartford  and  the 
Bprlngfleld  Street  Ry.  in  Springfield,  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
en  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  &  Springfield  Street  Ry.  V.  78.  p.  1446.  Also  purchased  th? 
property  of  the  Windsor  Locks  Trac.  Co.,  subject  to  its  mortgage.  In  1906 
the  Legislature  granted  permission  to  Increase  stock  to  $1 .000.000  from  t)iH« 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79,  p.  2697.  In  July  1906  absorbed  the  Rockvllle 
Broad  Brook  &  East  Windsor  Street  Ry.,  which  operated  14  miles  of  track 
from  Warehouse  Point  to  Uockvllle.     V.  83.  p.  213. 

Lease. — In  June  1919  the  company  completed  arrangements  to  operate 
the  Suf field  Street  Ry.,  extending  from  Spencer's  Corner,  Suf field,  to  the 
State  line,  under  a  lease  from  the  Connecticut  Co.     V.  108,  p.  2629. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000    

Preferred  S.-iOO.OOO  6%  non-1 6  M-N  285.000  Not  '12.2% 

cum  redeemable  at  110 / 

First  mtge  $600,000  ($1,000)/   1901       6  8  J-J  600,000  July  1  1921 

gold c'tf-j  Interest   payable   at   American   Trust   Co 

I      Boston;  Treas.  of  Connecticut,  trustee 
Windsor  Locks  lit  M  $300,-/  1904       5  g  J-J  161,000  July  1  1924 

000 g  ($l,000)jtup&l.c*tf  (Interest  at  American  Trust  Co..  Boston 
Rockv  B  B  A  E  Wind  I  at  mtg     1906       5  g  A-O  200,000  April  1  1920 

$300,000  ggu  ($1,000) . c»tf\lnt.atAm.Tr.Oo.. Boa. ;Trea«.of  Conn., trust 

Bonds. — See  V.  78,  p.  1223.     The  Wlmlsor  Locks  bonds  are  guaranteed 

§rln.  and  int.  by  the  Hartford  k  Springfield  Street  Ry.     Trustee,  Treas.  of 
tato  of  Conn.     These  bonds  are  subject  to  call  at  1 10  and  Int.  on  any  Int. 
date.     Rockv.  Broad  Brook  Sc  East  Windsor  Street  Ry.  bonds  are  guar. 
p.  *  I.,  by  Hartf.  6l  Springf.  St.  Ry.     They  are  subj.  to  call  at  110  &  Int. 

Dieidmids. — On  pref.  In  1906,  6%;  In  1907,  6%;  none  to  May  1910,  when 
1%  was  paid;  Nov..  2%.  In  1911,  5%.  In  1912.  May  2%;  Nov..  2%. 
None  alnc«. 

EARNINGS.— For  years  ending  Dec.  31: 
Year —  Gross.         Eiv.  A.  Tax.         Net.  Interest.       Sur.orDef 

1922 $400,399       $300,834  $9, .565       $18,6.'-)8       dof.$39,093 

1921-. 447,>)82  4:il.783  1(>.19<»  4S.6.i6       dof.   3!>..50o 

1920 264.954         289,114       def.  24.100         48.610       dof.  72.770 

ROAD. — Owns  13  mllea  of  track  from  State  line  to  Bast  Windsor 
Hill,  which  was  formally  opened  on  Jan.  15  1902.  and  7.80  mllee  (formerly 
Somera  A  Enfield  Electric  Ry.)  from  Thompsonvllle  to  Somers.  Also  a  llnp 
firom  Suffleid  to  a  connection  with  the  Hartford  Street  Ry.,  9.70  m..  andia 
line  from  Warehouse  Point  to  Rockvilie,  14.45  miles.  Has  trackaOo 
rights  In  Hartford  and  Springfield,  making  total  mileage  operated,!  ncludlng 
sidings,  44.95  mllea.     Standard  gauge.     56,  60  and  70-lb.  T  rail.     46  cars. 

OFFICERS.— Pres V.-P.,    T.    C.    Perkins,    Hartford 

Conn.;  Gen.  Mgr.,  Wm.  Walker,  Warehouse  Point,  Conn.;  Treas.,  Geo  8 
West,   Boston,  Mass.;  Asst.  Treas.,   1  es  er   E.    Flint,   Boston,   Mass. — V. 
Ill,  p.  895;  V.  112,  p.  2747;  V.  114.p.  306;  V.  116,  p.    183;  V.  116,  p.  516. 


TOLEDO,  OHIO. 
TOLEDO  BOWLINQ  QREEN   &  SOUTHERN    TRACTION  CO. 

ORGANIZATION. — Incorp.  In  1901  as  a  consolidation  of  the  Plndlay 
3t.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the  Hancock  Light 
k  Power  Co.  of  Flndlay,  O.  Formerly  leased  to  the  Toledo  Urban  Sc  Inter- 
orban  Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted: 
lease  was  canceled. 

The  entire  property  of  the  Toledo  Urban  8c  Interurban  Ry.  was  sold  on 
Aug.  23  1909,  under  foreclosure,  to  the  Toledo  Sc  Flndlay  Ry.  Co.,  which 
property*  was  afterwards  purchased  by  Toledo  Bowling  Green  Sc  Southern 
Traction  Co.,  and  the  latter  company  assumed  Its  bonded  debt.  V.  88.  p. 
1439:    V.  89,  p.  105.  412.  „^ 

In  Feb.  1916  was  granted  a  new  franchise  for  25  years  In  Plndlay.  The 
old  franchises  had  1()  years  more  to  run,  but  were  canceled. 

In  Oct.  1916  the  Ohio  P.  U.  Comm.  auth.  the  Issuance  of  $141,600  ad'il- 
tlonal  1st  M.  68forlmpts.  and  thedlscbargeof  obllgatlono.  Up  to  Apr.  I 
1923  these  had  not  yet  been  Issued. 

Fare  Increase. — In  July  1918  was  auth.  by  the  Ohio  P.  U.  Comm.  to 
lncrea.se  Its  mileage  charge,  effective  Aug.  1  1918.     V.  107.  p.  403. 

On  Feb.  14  1921  the  co.  was  granted  a  cost-plus  franchise  by  the  Flndlay 
City  Council,  providing  for  a  7%  return  on  the  v^aluation  and  effective 
about  Mar.  17  1921.  An  initial  fare  of  8  cents  was  provided  for,  an  In- 
crease of  3  cents  over  the  then  existing  rate.  V.  1 12,  p.  850,  933.  See  also 
V.  112.  p.  1018,  2085,  2307.  In  Mar.  1922  fares  were  raised  10  cents  be- 
tween Bowling  Green  and  Toledo,  Ohio.  V.  114,  p.  1400.  See  also 
V.  114.  p.  2471:  V.  115.  p.  75. 

The  holders  of  the  $1,003,500  outstanding  1st  Mtge.  63  due  May  1  1921 
agreed  to  extend  same  for  20  years  to  May  1  1941  at  6%  Compare 
V.  Ill,  p.  2326,  2521. 

For  valuation  of  Plndlay  property,  see  V.  112,  p.  163. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      MatuHtt. 

Common  $1,. 500 .000. -       $1,125,000    

Pref  $750,000  (non-cum).. Q-F  7.50.000       See  text 

First   mtge   $1,500,000   gold?  1901       6  g  M-N        1.003,500  May  1  1941 

($1,000  and  $.500) ntf  lint,  at  Central  Trust  Co.,  CIn..  trustee 

Toledo  Sc  Flndlay  mortgage/  1910       6  J-J  480,000     Jan  1  193» 

$600,000   gold ntf  (Union  Sav.  Bank  &  Trust  Co..  Cln..  trustee. 

Flndlay  Street  Ist  cons  mtgef   1899       5  g  J-D  276,000  Dec  1   1924 

$275,000    gold ntf/Central  Trust  Co.,   Cln.,   trustee.     Int.   at 

1  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  bonds  of  1901,  $275,000  are  reserved  to  retire  Pindlay  St, 
Ry.  bonds.  These  bonds  were  originally  5s  but  at  maturity  In  1921  were 
extended  for  20  years  at  6%.  The  Toledo  &  Flndlay  mtge.  is  a  first  mtge. 
on  the  property  of  the  acquired  Toledo  Urban  &  Interurban  Ry. 

Dividends. — On  pref.,  lii%  quar.  from  Aug.  1910  to  and  Including  Aug. 
1914.     None  since 

EARNINGS. — For  years  ending  Dec.  31: 

Cal.  Years —      Gross.  Net.  after  Taxes.  Bond.  Ac,  Int.    Bal..  Suro. 

1922 $744,312  $191.3.58  $99,259  $95,099 

1921 701.794  156.646  94.615  62.013 

1920 649,055  95.368  91.526  3,842 

ROAD. — Comprises  51  miles  from  Toledo  to  Flndlay.  60-lb.  and  72-lb. 
T  and  girder  rails.  Owns  21  passenger  and  5  freight  motor  cars,  7 
freight  non-motor  cars  and  3  work  cars. 

OFFICERS. — Pros.,  Frank  A.  Rothier;  V.-P.,  Chas.  Kilgour:  Sec.  & 
Treas.,  A.  J.  Becht,  all  of  Cincinnati:  Gen.  Mgr.,  Chas.  P.  Smith,  Pindlay. 
Offices,  Flndlay,  O.— V.  112,  p.  933,  1618.  2085.  2307;  V.  114,  p.  1409, 
2471:  V.  115,  p.  75. 

TOLEDO  FOSTORIA  &  FINDLAY  RAILWAY, 

ORGANIZATION. — Incorporated  In  1900. 

In  Nov.  1916  purchased  the  11  !4-mileline  of  the  Lake  Erie  Bowling  Green 
&  Napoleon  RR.,  between  Pembervllle  and  Bowling  Green  (bid  In  at  re- 
.;elvers  sales  on  Aug.  6  1916  by  the  bondaolders.  V.  103,  p.  666.  1032: 
V.  i03,  p.  1889.' 

STOCKS  AND  BONDS —     Date.      Interest.     Outstanding.       MaturUv. 

Stock  common   ($100). - $700,000        - 

Stock  pref  5%  cum  ($100) Q-J  800.000      See  text 

P-lrst  Mortgage  $450,000  gold/  1900       6  g  A-O  354.000  Oct    1    1940 

($1,000)   cl  Int.  at  Cleveland  TrustCo.,  Cleve..  trustee. 

Bonds  may  be  called  at  any  time.  Originally  matured  Oct.  1  1920  and 
bore  6%  Int.  but  were  extended  for  20  years  at  6%.  Sinking  fund  began 
July  1  1905.     $96,000  bonds  have  been  retired. 

Dividends. — 1  >i  %  Is  being  paid  quarterly  on  preferred  stock. 

EARNINGS. — For  calendar  year: 

Calendar  Year—  1920.  1919.  1916. 

Gross... $384,943        $307,611        $267,494 

Met,  after  Interest  and  taxes 53.107  45.4,52  35.223 

ROAD. — Operates  64  miles  between  Bowling  Green,  Toledo,  PostorU 
and  Flndlay.  Portions  between  Pembervllle  and  Toledo  put  In  operation 
m  June  1908. 

OFFICERS.— Pres.,  H.  C.  Greer,  Morgantown,  W.  Va.;  V.-P.,  O.  O. 
Fernsell  Jr.,  Dover;  Sec.  &  Treas.,  A.  J.  Krantz,  Dover;  Mgr..  E.  Smith. 
Posterla.— V.  78.  p.  704;  V.  103.  p.  1889;  V.  107,  p.  403. 

TOLEDO  &  INDIANA  RAILROAD  CO.— A  trolley  road. 

ORGANIZATION— Incorporated  In  Ohio  In  Jan.  1911  and  on  June  29 
1911  took  over  the  Toledo  &  Indiana  Traction  Co.  (V.  93.  p.  230)  assuming 
all  of  latter'a  liabilities.  &c.  The  Toledo  Sc  Indiana  Traction  on  Feb.  8 
1910  was  successor  of  the  Toledo  Sc  Indiana  Railway,  sold  under  foreclosure 
9n  Jan.  18  1910.  V.  90,  p.  237.  448.  Most  of  road  Is  on  private  rlghi  of 
way.  Franchises  are  perpetual  except  one  for  road  crossings  In  Pulton 
County,  expiring  In  1035. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitu. 

Stock  $1.040. 000 Q-J  $l,04u.000         See  text. 

Tol  &  Tnd  Trac  Ist  mortgage/   1911       6  g  J-J  400.000     Jan  2  1931 

$400,000  gold  ($l,000)..c*Unt.  at  Columbia  Trust  Co..  NY.,  trustee. 

Bonds. — Toledo  Sc  Indiana  Traction  Ist  M.  bonds  are  subject  to  call  at 
102H  and  Int.  on  any  Int.  date.     V.  92.  p.  1244.  1375. 

Dividends. — Dividends  at  the  rate  of  4%  per  annum  were  paid  to  and 
QCludlng  Dec.  1916.     None  since. 

EARNINGS. — For  calendar  year  1921,  gro.ss,  $391,442:  net,  after  taxes, 
525.3.56:  bond.  &c..  Int..  S22.811:  b.il.,  surp..  S2  545.  In  1920.  gross. 
S397.487;net,aft.  taxes.  .$31,401;  bond.  &c.,  int..  $22.81 1;  bal..  sur.,  $8,590. 

ROAD. — Operates  55.77  miles  of  track  frjm  Toledo  westerly  to  Bryan. 
Enters  Toledo  over  tracks  of  Toledo  Railways  Sc  Light  Co. 

OFFICERS. — Pres..  L.  R.  Schenck;  V.-P.  &  Gen.  Mgr.,  H.  C.  Warreo: 
7. -P..  S.  D.  Carr:  Sec.  O.  P.  Chapman.  Jr.;  Treas.,  H.  W.  Potter;  Aud.. 
C.  Baker.     V.  108,  p.  1166;  V.  111.  p.  390. 


TRENTON,  N.  J. 

TRENTON  &  MERCER  COUNTY  TRACTION  CORPORATION. 

ORGANIZATION.— Incorp.  on  Oct.  6  1910  In  New  Jersey  with  $10,000 
itock  ($100).  Increased  In  Nov.  1911  to  $400,000.  of  which  S200.000  la  pref. 
V.  93,  p.  1260.  On  Oct.  15  1910  leased  for  990  years  Trenton  Street  Ry.. 
Mercer  County  Trac.  Tren.  Ham.  &  Ewing  "Trac  and  Trenton  Pennington 
k  Hopewell  St.  Ry.  at  a  rental  of  $80,000  the  1st  year,  $82,500  the  2d.  $85.- 
100  the  3d,  then  Increasing  (5,000  yearly  until  the  maximum  of  $150,000 
'a  reached. 

In  Jan.  1918  failed  to  pay  rental  on  the  Trenton  Street  Ry.  properties. 
Uut  was  granted  an  erten.ilon  of  time  until  April  1  1918  and  then  to  July  1 
1918  In  which  to  make  payment.  (Up  to  Apr.  1  1923.  we  are  Informed, 
this  had  not  been  paid.) 

Equipment  Trust  Certificates. — See  V.  Ill,  p.  494. 

Favorable  Tax  Decision. — See  V.  106,  p.  1346. 

Valuation. — Reproduction  cost  new  of  the  property  as  a  going  concern 
was  estimated  In  April  1921  by  Ford,  Bacon  Sc  Davis,  engineers,  N.  Y.,  at 
$9.391 .228.  based  on  Sept.  1  1920  prices  for  labor  and  material.  For  further 
details  see  V.  112.  p.  1268.  -...„^ 

EARNINGS. — For  cal.  year  1922.  gross.  $1,689,896;  net  after  taxes  1 
$311,780.     In  1921,  gross,  $1 .545..5r.();  net  after  taxes,  $174 ..362. 

ROAD. — Owns  and  controls  by  lease  about  72.91  miles  of  track,  compris- 
ing all  local  street  railway  In  Trenton  and  interurban  lines  to  Yardville, 
Trenton  Junction,  I'ennington,  Hopewell,  Lawrenceville,  Princeton  and 
Hamilton  Square. 

OFFICERS.- Pres.,  Rankin  Johnson.— V.  108,  p.  974.  1512:  V.  110,  p. 
79,  262.  663;  V.  111.  p.  494;  V.  112.  p.  1868.  2760;  V.  115.  p.  1943. 
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(1)  Trenton  Street  Ry. — Trolley.  The  ITntted  Power  &  Transport* 
lion  Oo.  owns  19,969  out  of  the  20.000  aharei  of  stock  outstanding. 

Lease. — Is  leased  to  Trenton  fc  Mercer  Oounty  Trac.  Oorp.  (see  above) 
V.  91.  p.  1613. 

ORGANIZATION. — Formed  June  29  1898  by  conaoUdatlon  of  the  Tren 
ton  Passenger  Ry.,  Mulberry  Street  Passenger  Ry..  Pennington  Avenui 
Passenger  Ry.  and  Ewlng  Passenger  Ry 

On  June  19  1899  the  Mercer  Oounty  Traction  Company  was  formed 
with  a  capital  of  $100,000  to  enable  the  Trenton  Street  Railway  Compan; 
to  build  an  eitonslon  of  1 1.42  rnlleii  Inf-o  Pi-'nonton  and  In  th«  oltv  of  TrwD 
ton.     The  entire  stock  Is  owned  by  the  United  Power  &  Transportation 
Oo.     Is  operated  as  a  part  of  Trenton  Street  Ry.  system. 


Outstanding.      Maturitu 

$1,000,000 

60.000     1920-1925 

($16,000  due  yly  Sept.  3( 

81.000     1926-1930 

($20,000  due  yly  Sept.  30 

6.50.000  Sep  30  103) 

1.159.000    July   1    1938 


1941 


TRENTON-PRINCETON  TRACTION   CO. 

Controlled  by  Bucks  County  Syndicate. 

ORGANIZ.VTION. — Incorp.  in  New  .Jersey  on  Sept.  29  1922  as  a  con- 
solidation of  the  Now  Jersey  &  Pennsylvania  Traction  Co.,  Trenton  Law- 
renceville  &  Princeton  RR.,  the  Trenton  LawTenceville  &  Princeton  Ex- 
tension RR.  and  tiie  Princeton  Street  Ry. 

t-'ranctii.'K'x  ar>'  oHrnHtuil    HicMot  In  Trenton,  which  runs  to  1953- 
Fares. — See  "Electric  Railway"  Supplement  of  Oct.  28  1922. 

STOCK  AND  BONDS—       Date.        Interest.     Outstnndinc.      Maturitti. 

"tock  $200  000  ($100) 5200.000    

1st   mortgase .1923       6  M-N  500,000  May  1  1943 

*oc*.— The   S2O0.0OO  reported   oat«Undln«   Is  held   by    the   Pa.-N.   J 
&j.  Oo. 

ROAD. — Comprises  12.56  miles  from  "Warren  and  Hanover  Sts.,  Trenton, 
N.  J.,  to  Princeton,  N.  J. 

E.\RNINGS. — For  year  endins  Dec.  31  1922  (Princeton  Division), 
gross,  S132.04S:  net.  after  taxes,  $19,719.  In  1921,  gross,  $129,725;  net, 
after  taxes.  .S18,081.  .  4 

OFFICERS.— Pres.,'  Sydney  L.  Wright,  Phila.;  v7-P.  ft^Gcn.  Mgf"., 
Gaylord  Thompson.  Trenton;  Sec.  &  Treas.,  John  M.  Morrissey. — V.  113. 
p.  1251,  1471,  1675:  V.  114,  p.  1063;  V.  115.  p.  1632:  V.  116,  p.  1412. 


TROY,  N.  Y. 

TROY  &  NEW  ENGLAND  RAILWAY.— A  trolley  road. 

Road  passed  Into  hands  of  receiver  Jan.  31  1906.  On  July  1  1907  contn  1 
wu  acquired  by  the  Del.  &  Hudson  Interests,  all  indebtedness  was  adjusted 
tnd  receiver  discharged.     V.  85.  p.  100. 

ORGANIZATION.— Incorporated  Dec.  17  1889.  Mostly  private  rlgl  t 
of  way.     Fronc/iisej  perpotual. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      MaturUy. 

Stock  $350,000  f$100) $180,000       See  text 

KIrat  mortgage  $160,000  gold/   1896       6  g  P-A  160.000  Aug  1   1946 

$500 \Int.  at  office  of  company.  Albany,  N.  Y. 

Dividends. —In  1910.  Jan..  4%.  In  1911.  Jan..  4%;  Dec.  4H%.  In 
1912.  Dec,  3%.     In  1913,  2%.     lnl914.2H%     None  since. 

EARNINGS. — For  cal.  years: 

Year —  Qrnss.  Net.        0th.  Inc.Chgs.ATax.        Deficit 

1922 .$25,226  $2,123       $311       $14,051     dof.$12.517 

1921 4,967       def.10,186         303         13,507       def.23.390 

ROAD. — Total  track.  Including  sidings,  9.15  miles;  standard  i?auc«  laid 
with  65-lb.  rail;  running  from  Albla  to  Averlll  Park.  21  cars  (19  owned.  3 
! eased). 

OFFICERS —Pres.  L  F.  Loree,  New  York:  V.-Ps..  W.  H.  William*. 
N.  Y.,  and  H.  B.  Weatherwax,  Albany;  V.-P.  &  Asst.  to  Pros.,  F.  W. 
Leamy;  Sec.  P.  M.  Olyphant.  N.  Y.;  Comp.,  W.  E.  Eppler;  Aud..  W.  A. 
Biasing,  Albany;  Treas..  C.  A.  Hoag,  Albany;  Gen.  Mgr.,  E.  Murphy. 
Albany.— V.  83,  p.  437;  V.  85,  p.  100;  V.  112,  p.  563. 


TUSCALOOSA,  ALA. 


for 


TUSCALOOSA  RAH  W4V  &   lITU.rTIES  CO. 

Control. — In  Oct.   1923  tho  co.  applied  to  the  Ala.  P.   S.  Comm 
auth.  to  sell  its  properties  to  the  Alabama  Power  Co.     V.  1 17.  p.  1778. 

ORGANIZATION. — Incorp.  In  Oct.  1915  as  a  consolidation  of  tne  bfU 
railway  formerly  owned  or  controlled  by  the  Birmingham-Tuscaloosa  Ry. 
ft  Utilities  Co..  and  the  Tuscaloosa  Ice  Jc  Lt.  Co.  The  railway  was  operated 
as  a  steam  line  until  1914.  wheo  It  was  extended  and  electrified:  It  Is  strictly 
a  belt  and  terminal  railway.  handllnK  freight  and  pa-iseoKera  to  and  from  all 
railway  aratlnna  and  has  Interchange  tracks  with  all  ateam  roada  entering 
Tuscaloosa;  extends  to  the  town  of  Holt;  total  miles  operated.  14.  Also 
•upplles  without  competition  electric  light.  ga«  and  Ice  to  Tuscaloosa  and 
■uburba.  Capacity  of  co'a  Ice  plant.  60  tons  per  day .  The  railroad  franchisi 
If  perpetual  and  the  gas  and  electric  franchises  are  of  30  years'  duration 
Has  electrlc-Ughtlng  contract  with  the  city  of  Tuscaloosa.  Power  Is  pur- 
Chased  under  long-term  contract  from  the  Alabama  Pow.  Oo..  the  00. 's  own 
plant  being  maintained  as  an  auxiliary. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturltv 

Stock   1300.000 $300,000     

First  mtg  $1,000,000  ($1,000,  f   1915       6g  J-J  969,;j()n  July  1   1949 

$500  and  $100)  gold.. c*tflRepublIc  Trust  Oo..  Philadelphia,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  exts,.  equip,  and  Impts.  at 
80%  of  cost.  Red.  at  102  and  int.  on  any  Int.  date.  See  description  of 
bonds  and  property  In  V.  102.  p.  1898. 

EARNINGS. — For  years  ending  Dec 

Year —  Gross.        Exp.ATax. 

1921 $398,552         $281,808 

1920.. 372.110  2.S3.387 

—V.  103.  p.   1120;  V.  117.  p.  1778. 


31: 

Net. 
$116,743 
118.723 


Interest. 

$60,000 

58.158 


Surplus. 

$56,744 

60.564 


STOCK  AND  BONDS—       Date.        Interest. 
Stock  $2,600,000  (par  $50) 

Trenton  Passenger  first  mtgef 

$840,000    gold     ($1,000     1891       B  «  A-O 
each) c*'! 

Interest  at  Mechanics  Nat.  I 
Bank.  Trenton.  N.  J...  I 
Consolidated      mortgager   1898       6  g  J-J 

gold  $2,000,000  ($1,000)  c*'!  Interest  In  Trenton  at  Mechanics   National 

I     Bank;  GIrard  Trust  Co..   trustee. 
Trenton  St  Ry  gen  M  $500.-/   1911       6  J-D  500,000  June  1 

000  gold  ($1,000) c*\ Bankers  Trust  Co..  New  York,  trustee 

Guaranteed  Bonds — 
Trenton  HennlnRton  &  Hopef   1903       6  g  J-D  349,000  June  1  194.- 

flrst     mortgage     $350.000Unt.  at  Fidelity  Trust  Co.,  Newark,  trustee 

gold   guaranteed I     Guar.,  prln.  &  Int.,  by  Trenton  Street  Ry 

Trenton  Hamilton  &  E  1st  MI    1905       5  g  M-N  500,000  Nov  1   1955 

$600,000  ($1,000)  gold. .c*l  Int.  at  Real  Est.T.I.&Tr  Co.,  Phlla.,trua 
Mercer  Co  Tr  1st  M  $300,000/   1904       5  J-J  299,000  July  1   1944 

gold  ($1,000)  guar  p  &  l.c'lReal  Est.  Tit.  Ins.  *  Tr.  Co..  Phlla.,  trustee. 

Bonds. — $840,000  consolidated  5s  of  1898  are  reserved  to  retire  first  6*. 
Trenton  St.  Ry.  gen.  M.  bonds  are  subj.  to  call  at  105  &  Int.  on  anv  Int 
(Jay.  V.  93.  p.  797.  Are  listed  on  Phlla.  Stock  Exchange.  Mercer 
Oounty  Trac,  Trenton  Pennington  &  Hopewell  and  Trenton  Hamilton  4 
Ewing  Trac.  bonds  are  guar.  p.  Sc,  I.  by  end.  by  Trenton  Street  Ry.  V.  94 
p.  826.  1696. 

OFFICERS— Pres..  John  A.  RIgg;   Sec.  Sc  Treas..  T.  W.  Grooket  Jr 
—V.  93.  p.  797;  V.  94.  p.  828;  V.  106.  p.  2273;  V.  108.  p.  1901.  2230. 


STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturitv- 

Stock  $1,000,000   (JIOO) .        $1,000.00(5     

Mrst    mtge   $1,600,000   gold/    1912       ,'-,-7  J-J  1,001.000  July  1   1932 

($500  and  $1.000) c»tf  lint,  at  Central  Tr.  Oo.  of  III..  Ohio.,  trustee. 

Oet)fnture     bonds     $400,000)    1920       fl  .\I-S  278.000   Mar  1    1030 

gold    ($1.0001    ..        ..r*tfllnt   at  Oontml  Tr.  Oo.  nf  III     Chic,  trustee. 

nond.i. — Of  the  First  Mte;e.  bonds  out-standlng  $70.3,000  are  .5s  and 
$238,000  are  ,5s  with  2%  interest  coupons  added.  $4  '9.000  first  mtge. 
bonds  are  reserved  for  additions  and  e.xtensioos  at  85%  of  cost.  Redeem- 
able at  105  and  int.  on  any  int.  date.  V.  95.  p.  49.  Debontiu-es  are  re- 
deemable at  101  and  int.  on  any  int.  date.     See  V.  96,  p.  488. 

EARNINGS.— 12  months  endini?  Doc.  31: 

1922.  1921.  1920.  1919.  1918. 

Gross $302,484     $29.5,802     $290,966     $245,192     $209,713 

Net,  after  taxas 109,192         89,713         82.888         82.888         53.628 

ROAD. — Owns  and  operates  11  miles  of  track;  standard  gauge;  mostly 
80-lb.  T  rails:  20  cars. 

OFFICERS. — Pres.,  11.  C.  Couch:  V.-P.,  J.  L.  I^ongino;  Sec,  L.  Garrett: 
Treas.,  W.  E.  Baker;  Mgr.,  E.  S.  Myers.— V.  95.  p.  49;  V.  96.  p.  287,  488; 
V.  99.  p.  200,  895;  V.  103,  p.  240;  V.  116.  p.  1052.  1412.  2768. 


VICKSBURG,  MISS. 

VICKSBURQ  LIGHT  &  TRACTION  CO. 

New  Control. — In  Mar.  1923  H.  C.  Couch.  Pres.  of  the  Arkansas  Light 
&  Power  Co.  and  Pine  Bluff  Co.  and  associates  acquired  all  the  outstanding 
stock  of  the  co.   V.  116,  p.  1052,  1412.     See  also  V.  116,  p.  2768. 

ORGANIZATION.— Incorp.  In  Miss,  on  July  1  1912.  taking  over  tha 
Vlckaburg  Trac.  Co..  VIcksburg  Lt.  &  Pow.  Co..  VIcksburg  &  Yazoo  Trac 
Co.  and  Electric  Power  Co.  Operates  the  entire  street  railway  and  electrlc- 
Ughtlng  buslnasa  In  VIcksburg  and  suburbs.  Franchises  In  VIcksburg  ran 
to^a)  street  railway.  1948;  (.b)  lighting.  1946.  For  railway  outside  the  city 
has  grant  from  United  States  Government. 


VINCENNES.   IND. 
VINCENNES  ELECTRIC   RAILWAY  CO. 

ORGANIZ.ATION— Incorp.  In  Nov.  1921   and  on  Feb.   1  1922  took  over 
the  operation  of  the  properties  of  the  Vinrennes  Traction  Co.,  sold  at  fore- 


closure In  Oct.   1921.     For  history  of  Vincennos  Traction  Oo. 
trie  Railway"  Supplement  of  Oct.  22  1921. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding. 

Capital  stock  $100,000 _ $100,000 

First  mortgage  sinking  fundi.  1922       .... 194.500 


see  "Elec- 

Maturity. 

_  _  _  See  text 

bonds JMercantllo  Tr.  Co.,  St.  Louis,  trustee. 

Bonds. — Sinking  fund  retires  bonds  in  20  years. 
EARNINGS. — Of  Vincennes  Elec  Rv.  for  11  mos.  end.  Dec.  31  1922. 
gross,  $73,320;  net,  $21,328;  int..  SI  1.000;  bal.,sur.,  $10,328.     Of  predeces- 
sor CO.  for  cal    year  1921,  gross,  $83,669;  net.  $29,228;  Int..  $11,750;  bal.. 
sur..  $17,478. 

ROAD. — Len^rth  of  road,  6.11  miles.  Pas-senger  cars.  10;  work  cars.  3; 
power    purchased. 

OFFICERS.— Pres..  Ewing  R.  Emison;  V.-P..  J.  Hugh  Powers;  Aud.  & 
Sec'y.  H.  L.  Bennett;  Gen.  Mgr..  &  Treas.,  L.  P.  GUlett. 

-^ki«- 

VIRGINIA,  MINN. 

MESABA   RAILWAY  CO. 

ORGANIZATION. — Incorp.  June  27  1914  In  Mass.  as  a  reorganlaatlOD 
of  the  Mesaba  Electric  Ry.  Co.  of  Maine  and  the  Mnsaba  Ry.  Co.  of  Minn. 
It  acquired  all  the  property  of  those  two  companies,  assumed  their  obliga- 
tions and  now  operates  the  passenger  and  freight  electric  road  on  the  Mesaba 
Iron  Range,  Minn.,  conneci.ltig  the  towns  of  Hlbblng,  (Jhlsholm.  Buhl 
Mountain  Iron.  Virginia.  Eveleth.  and  Gilbert,  a  distance  of  about  35  miles. 
Road  Is  on  private  right  of  way  except  In  towns,  with  steam  road  construc- 
tion.    Placed  In  operation  March  1  1913. 

STOCK  AND  BONDS—     Date.      Interest.     Outstanding.         Maturity 

Common  $2,500,000  ($100)...   ...        $1,576,000         

Pf  $1,250,000  ($100)  7%  (cum) 685.000         

Mesaba  Ry  Ist  M  S2..<00,000[   1912       6  g  M-S         1.2U.000Mar    11933 

gold  ($1.0001  sink  fd..c*tf!lnt.   at   Amer.  Trust  Co..    Boston,   trustee. 

Bonds — .$227,000  In  sink.  fund.  Remaining  bonds  are  reserved  for  future 
adds..  Impts.,  &c.  Subject  to  call  as  a  whole  or  In  part  for  sinking  fund 
at  lOB  and  Int.       Sk    fd.  2  l< «%.  of  total  bonds  certified,  began  Jan.  1  1917. 

EARNINGS.— For  years  ending  Dec  31: 

Yeor —  Gross.     Net  (aft.  Tax.).    Interest.     Maint.  Res.     Surplus. 

1921 $2H2,127  $03,589         .$51,437  $1,878         $,36,905 

1920 32r..823  131.836  53. .567  7.349  67.599 

OFFICERS.- Pres.,  O.  Mitchell;  V  -P.,  Clement  R.  Ford;  Sec.  Agnes 
Carmody;  Treas..  L.  E.  Flint;  Asst.  Treas..  J.  O.  Bergeson;  Clerk.  L.  B. 
Flint;  Asst.  Sec.  R   llaydock;  Gen.  Mct..  L.  W.  Hayes. — V.  116,  p.  176. 


WARREN,  PA. 

WARREN   &  JAMESTOWN   STREET  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  and 
consolidated  Jan.  16  1904.  Private  right  of  way.  except  In  Jamestown, 
where  company  has  a  50-year  franchise  and  3  or  4  miles  of  public  right  of 
way,   for   which   perpetual   franchises  are  held. 

In  1918  Issued  $100,000  10-year  6%  bonds  to  retire  a  like  amount  of  2d 
mtge.    bonds  which   fell  due  on  Jan.   1    1918. 

STOCK  AMD  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $200,000  ($100). $200,000  See  text 

First  mortgage  $300.000 7   1904       6  J-J  30iJ, 000  July  1   1934 

tinterest  at  Warren  (Pa.)  Trust  Co..  trustee. 
2d  mtge.  gold  bonds. 1918       6%  100.000  Jan    1    1928 

Oividmds.— In  1908,  4%:  In  1909,  8%;  In  19(0.  8%:  In  1911,  Jan..  2%; 
Id  1912.  Dec.  2%;  In  1913,  July.  4%;  In  1914.  8%:  In  1915  and  1916.  6%: 
In  1917  r,%.  None  to  .Tm.  l'M9  when  X%  w^s  iviiH:  liilv  1919.3%.  In 
1920,  6%.     In  1921,  Jan.,  3%;  July,  3%.     In  1922,  Jan.,  3%. 

EARNINGS.- For  years  ending  Due  31: 
Yfar —  Gross.  Net       Int  <Sc.Tax.  Rents,&c.Dlrs.((\%)Sur.orDef. 

1920. .$183,340     $40  547     $29,701        $2  932     $12,000     def.$4.086 

1919 1,59  474       40.091        27  305  2.865        12  000     def    2.080 

Latest  Earnings . — For  calendar  year  1921,  gross.  $165,839;  net.  .$22,476. 

ROAD. — Oporates  21  V4  inll«H  of  track  from  Warrou,  Va.,  to  Jamcsstown, 
N.  Y.  Enters  Warr«n  over  tracks  of  Warren  Street  Rv.  Does  an  express 
buslne'V       "^tandartl  gauge.      70-lh    rails,     fl  cars 

OFFICERS. — Pros.,  David  H.  Sig^ias:  V.-P.  &  Sec,  Homer  M.  Preston; 
Jamestown,  N.  Y.;  Treas.  &  Supt..  U.  A.  SIggina.  all  of  Warren. — V.  86, 
p.  482. 

WARSAW,  IND. 

WINONA  INTERURBAN  RAILWAY  CO. 

Dffault. — Oct.  1  1916  Int.  on  Peru  Dlv.  bonds,  and  Jan.  1  1916  Int.  on 
Goshen  Dlv.  bonds  defaulted.  The  proposed  plan  of  reorganlzatlon(V.101. 
a.  1 190t  waa  not  approved  by  the  committee  for  Goshen  Dlv    bonds. 

Plan  for  Reorganization  of  Goshen  Dirision. — In  June  1022  a  plan  for  the 
reorganization  of  the  Goshen  Division  w;is  announced.  The  plan  provides 
for  tlie  foreclosure  of  the  Goshen  Division  mjrtjtage  and  the  transfer  of  the 
properly  and  other  assets  taken  in  behalf  of  tho  bondhol<lers'  committee 
(see  below;  to  a  new  company  to  he  organized  in  Indiana  and  t«  be  known 
as  Win.ina  Northern  Rv.  or  such  similar  name.  The  new  company  is  to 
Issue  $.562. .500  capital  stock  and  $187,500  6%  20-year  1st  Mtge.  bonds  in 
payment  for  the  property  and  other  asset.s.  It  is  prooosed  to  e^chan^e  for 
each  .$1 ,000  of  (/oshen  Division  bonis  acceplin.?  tlie  plan,  15  shares  of  stock 
(par  .$5())  and  $250  of  bonds  of  che  new  company.  For  further  details  see 
V.  115.  p.  75. 

Receiver. — O.  J.  Munton  was  appointed  receiver  on  July  25  1916  on  the 
petition  of  the  First  Trust  &  Savings  Hank.  Chicago,  and  E.  K.  Bolsot, 
trustees.  In  suit  to  foreclose  mortgage  on  Goshen  Division.     V.  103,  p.  408. 

Cornmittee  for  Goxtxen  IHv.  \ st  Mtge.  6*  — J.  D.  Mortimer.  Pres  North 
American  Co.,  N.  Y.,  Chairman:  S.  J  -traus;  Max  W.  Babb:  H.  H.  Phillips. 
209  So.  La  Salle  St.,  Chicago,  Sec;  Central  Trust  Co.  of  Illinois,  Chicago, 
depositary.     V.  101.  p.  1975. 

ORGANIZATION. — Entire  common  stock  is  hold  by  directors.  In 
Jan.  1923  the  co.  filed  notice  with  the  Ind.  P.  S.  Comm.  of  its  intention  to 
surrender  local  franchises  and  permits  and  operate  under  an  indeterminate 
permit  under  jurisdiction  of  the  Commission.  V.  116,  p.  177.  Franchises 
are  for  50  years.  Lea.ses  Winona  &  Warsaw  Ry.  ($10,000  stock  and  544. 000 
bonds),  operating  4M  miles  of  track,  for  99  years  from  Jan.  1   1910. 

STOCK  AND  BONDS —       Dots.        Interest.     Outstanding.      .^daturity 

Common  $600,000  ($100) See  text 

Pr«f  $600.000  6%  cumulative. $160,776    

Goshen   Dlv   lat  M  $760,000/    1906       5  g  J-J  750.000  July  1   1926 

gold  ($500  and  $1.000) lint,  at  First  Trust  *  Sav.  Bank,  Chic  .trust. 

Peru  Division  first  mortgage/   1906  A-O         1.693.700       Oct  1936 

$2,000,000  gold \Unlon  Trust  Co..  Indianapolis,  Ind.,  trustee. 
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B^d,._Oo9hen  Division  bonds  are  a  lien  only  on  the  section  of  road  be 
Iween  Warsaw  and  Goshen.  Of  the  amount  reported  outstanding.  JS^.OCO 
ar«  unsold  but  used  as  collateral  for  loans.  Are  subject  to  call  at  105  and 
Int   on  any  Int.  date.      Peru  Division  bonds  are  a  lien  only  oa  section  of 'oad 

betwi'fri  IVni  and  \Vars;iw.     .\xni)unt  reported  outstanding  Includes  $290.- 
200  bonds  sold  and  $1  .,30.3. .500  used  as  collateral  for  loans. 

EARNTINGS. — For  vear  end  ng  Dec.  31  1922.  gross.  .$298,750:  net.  after 
taxes.  S18.709.     In   1921,  gross,  $310,309;  net.  after  taxes,  $19,933. 

RO.\D. — Operates  70  miles  between  Goshen  and  Peru.  Leases  4Ji  miles 
of  track  between  War.saw  and  Winona  Lake. 

OFFICERS. — Gon.  Ms^r..  J.  C    Sch^de.  Warsaw:  Aud..  H.  O.  Woimor 
—V.  101.  p.  197,5:  V.  103,  p.  408:  V.  107.  p.  802;  V.  108.  p.  2242;  V.  115.  p. 
75:  V.  116.  p.  177. 

WASHINGTON,   D.  C. 

WASHINQTON    RAILWAY    &    ELECTRIC    CO. 

In  Dec.  1922  Eugene  E.  Thompson  (of  Oane.  Parris  &  Co.)  purchased  a 
block  of  27.500  shares  of  the  co.'s  com.  stock,  previously  held  by  the  note- 
holders' protective  committee  of  the  Washington  Utilities  Co.  V.  115,  p. 
2582.     Compare  V.  115.  p.  2.380. 

ORGANIZATION.  —  Incorporated  as  the  Washington  &  Great  Falls  Klec- 
»rlo  Ry.  Co.  July  29  1892  bv  special  Actof  CongreiM,  name  chaniced  to  Wush 
Ington  Ry.  &  Elec.  Co.  Feb.  1  1902.     In  1902  acquire  I  conrrol  of  the  Poto- 
mac Klottrlc  Power  (3o.     On  Feb.  4  1902  purchased  the  assets  of  the  Wush 
iogton  Traction  &  Electric  Co..  sold  at  foreclosure  Nov    24  1901.  and  re 
organized  according  to  plan  In   V     73.  p    554.  and  acquired   the  Colum 
bla  Ry.  and  the  Metropolitan  RR    by  deed  In  fee.  subject  to  their  mortgage 
debt.     The  last  two  roads  constituted  67.71  miles  of  track       During  1912 
merged  with  the  Anacostia  &  Potomac  River  RR    (26  21   miles)  and  the 
Brightwood  Ry,  (12  45  mlle8).  both  of  whose  stocks  had  previously  been 
owned.     In  1912  also  transferred  to  the  Potomac  Elec.  Power  Co    the  com- 
pany's Interest  In  the  Great   Falls   Power  Co.      Company  furnishes  power 
to  the  Wash.  Bait.  &  Annap.  Elec.  RR.  Co.,  the  Washington-Virginia  Ry, 
Co.,  the  Washington  &  Old  Dominion  Ry.  Co.,  and  other  local  companies. 
Franchises  perpetual. 

Valuai,on—^ee  V.  109,  p,  1081.  See  also  V.  110,  p.  1094;  V.  113.  p 
2319.  under    "Potomac   Kloctric   Power  Co." 

In  1916  acquired  control  of  Washin^^ton-Interurban  RR.  Co.  (8H  miles) 
through  purchase  of  its  outstanding  securities  by  the  Washington  &  Rock- 
Tille  Ry.  Co. 

Merger  of  Washington  Car  Lines  Proposed.     See  V.  109,  p.  677,  also  V 
109.  p.  1274,  1701;  V.  110.  p.  360;  V.  112.  p.  1743,  2414;  V.  113.  p,  962;  V, 
115,  p.  546,   1322.   1634. 

Oovernment  Ownership  Proposed. — V,   112.  p.  2191. 

Favorable  Rate  Decision. — See  191*  annual  report  In  V.  100,  p.  1251. 

Franchise  Tax  Dispute. — V.  115.  p.  1211. 

Fares. — On  Sept  14  1918  applied  to  the  P.  U.  Oomm,  of  the  District  of 
Oolumbla  for  auth.  to  abolish  the  6-for-a-quarter  tickets  and  astabllsh  a 
§tralght  5-cent  fare  V.  107,  p.  1386.  Compare  V.  107.  p.  803.  This  appli- 
cation was  granted  the  straight  5-cent  fare,  becoming  effective  Dec.  1 
1918.  V  107.  p  2189.  On  May  29  1919  was  auth  by  the  P  U.Comra.of 
the  District  of  Oolumbla  to  charge  2  cents  for  transfers  Effective  Nov.  1 
1919  was  auth,  by  the  P.  V.  Coram,  to  Increase  fares  to  4  tickets  for  26 
cents  or  7  cents  for  a  single  cash  fare;  transfers  between  the  co.'s  lines  to 
be  free,  while  Inter-company  transfers  are  subject  to  a  charge  of  2  cents. 
V.  109  ,p.  2358.  On  May  1  1920  the  co,  was  authorized  to  increase  fares 
to  8  cents  cash  with  4  tickets  for  30  cents.  V.  110  p.  1749.  2489  In 
Jan.  1921  the  P.  U.  Comm.  refused  to  permit  a  straight  8-cent  fare  and  re 
duced  the  inter-company  transfer  charge  from  2  cents  to  1  cent.  V  112 
p.  163.  In  April  1921  the  8-cent  cash  fare  with  4  tickets  for  30  cents  was 
ordered  continued  until  Aug.  31  1921.  V.  112.  p.  1743,  At  that  time  the 
ticket  rate  was  reduced  from  7H  cents  to  7  cents.  V.  113.  p.  732  On 
Mar.  1  1922  the  ticket  rate  was  further  reduced  to  6  2-3  cents.  V.  114,  p 
1065. 

The  Wash.  (D.  C.)  P.  U.  Comm.  in  Sept.  1923  auth.  the  co.  to  create 
an  issue  of  $10,000,000  10-year  6%  Gen,  Mtge.  &  Ref.  bonds,  of  which  it 
is  proposed  to  i.ssue  $1,000,000  to  retire  the  Gen.  6%  bonds  due  in  Dec. 
1922,  $150,000  in  lieu  of  a  like  amount  of  gen,  mtge.  6%  5-yr.  bonds  de- 
posited with  the  United  States  Housing  Corp.  as  collateral  for  a  lo;in, 
and  $1,400,000  to  reimburse  the  company  for  capital  expenditures  made  up 
to  Juno  30  1923.  The  bonds  are  to  be  dated  Nov.  1  1923.  V.  117,  p,  1463. 
Compare  V.  117.  p.  1130. 


Interest. 

Q-M 

Q-M 
4g  J-D 


Outstanding. 

$6,500,000 

8.500.000 

11,642.360 


Maturitfi 

See  text 

See  text 

Dec  1  1961 

Y.,  trustee 

Dec.   1   1923 


STOCK  AND  BONDS—       Date. 

Common  $6,500,000  ($100).. 

Pref  6%cum$8,500.000($100) 

Oonsol  mortgage  $17,500,000/   1902 

($1,000  &  $600)  gold..c*tflInt.  at  U.  S.  Mtg.  &  Tr.  Co.,  N 
Gen    mtge   $5,000,000    ($500/    1918       6  g  J-D  1,000,000 

and  $1,000)  g c*tflMercantile  Trust  &  Dep.  Co.,  Bait.,  Trustee 

Met   RR   Ist   mtge  ($1,860,-|    1895       5  g  F-A  1.850,000   Feb    1    1926 

000)  gold  ($1,000)  not  sub-J  Interest  at  Baltimore  Trust  &  Guarantee  Oo. 

Ject  to  call c*tll     trustee ,  Baltimore . 

Anacostia  &  Potomac  Rlverf   1899       6g  A-O         2.977,000     Apr  1  1949 

first  mtge  $3,000,000  goId{lnt.  at  Baltimore  Tr.  &  Guar,  Oo.,  trustee 

($1,000)  sinking  fund.c*tf  I      May  be  called  at  112!^. 

Stock  and  Bonds. — The  preferred  stock  became  cumulative  on  June  1  1904 
The  remainder  of  the  consol.  bonds  ($5,867,650)  are  reserved  for  the  retln- 
ment  of  underlying  liens.     Entire  Issue  is  subject  to  call  upon  3  months 
notice  on  any  Interest  date  at   106  &  Interest. 

Of  the  5-yr.  gen.  mtge.  bonds.  $150,000  in  addition  to  the  $1,000,000 
outstanding  has  been  issued  and  pledged  for  a  loan  of  $131,071  from  the 
D.  8.  Housing  Corp.  Bonds  may  be  l.ssued  for  75%  of  the  cash  cast  of 
exta.,  addns.  and  betterm'ts,  but  only  under  certain  restrictions.  During 
the  life  of  these  .bonds  no  additional  underlying  bonds  may  be  issued 
Red.  all  or  In  part  at  101  and  Int,  upon  8  weeks'  notice.  Listed  on  the 
Washington   Stock   Exchange, 

A  portion  of  the  property  covered  by  the  Met.  RR.  Ist  mtge    may  b« 

old  and  proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds 

kt  not  exceeding  110  and  Int.      Bonds  cannot  be  drawn.     Of  the  Anac    A 

Potomac  River  bonds.  $4«2.000  are  guar.,  p    &  I.,  by  Washington  Ry    & 

Elec.     V    87.  p.  36       $2,3.000  have  been  canceled. 

Dividends. — On  pref.  at  rate  of  6%  per  annum   from  Dec.  1  1904  to  and 
Incl.  Dec.  1919.      In  Aug.  1920  2H7o  was  paid.   This  represented  the  quar 
terlv  divs.  of  1  >^%  due  Mar    1  and  June  1   1920       In  Dec    1920  2  i^  %   wa> 
gold   (represpnling  the  qiiar.  divs.  of  1!^%  due  Sept    and   Dec     I    1920) 
V.  111.  p.  1754.      Reg.  quar.  divs.  of  1  !4  %  nave  been  paid  since  to  and  incl 
Sept.     1923.       On  com.,  Ist  div,  was  paid  Dec.  1   1909  ;ln  1910.  2%;  In 


1911,  2%,  In  1912.  4%;  in 
Pec  1  V^  <7r.  and  1  'K  evtra 
1917,  6  H%.  In  1018,  5% 
when  1M%  was  paid.     V. 

Potomac 

BOND8- 


1913.   March     l%.,lune.    m%     Si>pl.     IH% 
In    \0<  1    iri'l  <\ni^o  U^  mid  't)   1      lOIR     7<V^         ' ■> 

.     In  1919.  March,  1  'rf  %.     None  to  June  1923, 
IKi,  p.   1S91.      In  Soi)t.   1923,  IH%. 
Electric   Power   Company 
_  Date.        Interest      Outstanding.       Maturitu 

First  mortgage  (see  text)  gold/    1904       6  g  J-D        $1 .700.000  June  I    1928 

($1.000) c. tf  I  Int.  at  Comm.  Tr.Oo..  Jersey  City   trustee 

Cons    mtge   $7,000,000    gold  f    1906       6  K  J-J  6,300.000  July   1    193fl 

($1 .000)  gu  p  &  I  by  Wash  Int.  at  Commercial  Trust  Co..  Jersey  City 

Ry  &  Electric  Co c.tf       trustee. 

General    &    refunding    mtge.f   1921       7  g  A-O  2,007.200  Oct     11941 


Series  "A"  ($100.  $.500,, 
$1,000  *  $5,000)-.c»&r*tfl 
Sorii's    "B" 


1923       6gA-0         4.000.000  June  1  1953 
Int.  at  National  City  Bank.   N.   Y..  trustee 


Oen'  llmpt.  debentures 1916       6  F-A  1  750.000  Jan     i    itf2fi 

Bonds  — The  first  mtge   bonds  are  red.  any  Int.  date  at  1 10  &  Int.      Auth 
lisue  was  originally  $4,000,000.  but  was  subsequently  reduced  to  $  I  700  000 
Of  the  $7.0(10.000  new   consols.   $1,700,000  are  reserved   for   prior  lien* 
They  are  guar.,   prln.  and  Int..  by   Washington    Ry     &    Electric  Oo.      A 
Binking  fund  of  2%   per  annum  of  bonds  outstandlna  h<<gitn    Ian     i    IprtS 
On  October  1    1923.  $1,194,000  wore  held  alive  in  the  sinking  fund.      See 
y,   8.5.   p.    100.      Additional   general   and   refunding   mortgage   7s   miy    l)e 
Issuexl   In   e<iual  amount   to   retire  outstanding   und(!rlving   bonds  and   for 
75%  of  cost  of  exts..  add'ns.  &c..  under  certain  rc^strictions.  Are  rod.  on  any 
1  nt.  date  on  .30  days'  notice  at  107  H  during  first  5  veirs  at  105  during  the 
next  10  years  and  at  103  during  the  List  5  years  prior  to  maturity.     Sinking 
fund  of  H  %  of  the  bonded  debt  .mnually  for  the  purchase  or  redemption  and 
*^?t"S*'",;^'''""  "*"  ^'"^^  .series  of  gen.  d  ref.  mtge.  bonds.      Cancelled  to   Oct.    1 
192.3,  $2,59  100.      In  addition  it  requires  an  amount  equal  to  <at  toast  5% 
of  the  bonded  debt  to  be  u.sed  annu.tUy  for  the  adequate  maintenance  and 
replacement  of  the  property.     V.  113,  p.  1896.     In  addition  to  the  series 
B     gen.  &  ref.  mtge.  6s  outstanding,  $1,760,000  are  held  in  treasury. 


Series  "B"  red.  on  anv  int  d  ite  on  3T  days'  notice  at  107  H  on  or  before 
April  1  1933.  at  ID.')  there  ifter  to  and  incl.  April  1  1943.  and  at  102  4  there- 
af.i'r  prior  to  maturitv.  V.  116.  p.  226'>.  The  gen.  impt.  debentures  are 
gu  ir.  prin.  &.  int.  by  "the  Wash.  Ry.  &  Elec.  Co.,  and  are  equally  secured 
with  the  gen.  mtge.  "bonds  red.  at  102  '6  on  any  int.  date.  Earnings  of  the 
Potomac  Electric  Power  Co.  have  been  as  follows: 

Calendar  Year—  1922.  1921.  1920. 

Gro.ss receipts. $5,373,364     $5,086,776     $6,456,728 

Net  available  for  Interest 1.993.962       1.783,000        1.344.188 

Annual  interest  charges  on  outstanding  boids.  including  the  $2,007,200 
gen.  &  ref.  mtge.  7s,  now  amounts  to  S719.454. 

Property.  ■%£. — The  Washington  Ry  *  Kloc,  Co.  controls  the  principal 
street  railroads  In  the  District  of  Columbia  and  also  the  Potomac  Elec  P'>w. 
Co.  which  alone  Is  operating,  or  authorlze<I  to  operate.  In  the  national 
capital  and  which  controls  the  Great  Falls  Power  Co.  with  undeveloped 
water  power  on  Potomac  River  The  railroad  companies  have  176  80  m. 
of  track  'all  under  electric  traction*  while  the  «lnrtr|r  light  company  haj 
391  miles  of  subways  with  about  1,251.79  miles  of  ducts,  besides  many 
miles  of  overhead  wires.  Owns  612  c;irs  and  13  buses.  No.  of  m.'ters 
Dec. 31  1922.  about  63.775.     Generating  capacity  of  power  co..  120.600k. w. 

The  following  shows  the  total  outHtitndliiK  «tocK  of  the  compautet  con- 
trolled and  the  amount  of  the  total  iiharus  acquired  In  each  Instance  by  tha 
Waanington  Ry.  &  Elec.  Co.  up  to  Dec.  31  1922 

Mile-  Capital  Amount        Arn't  /Vol 

Name  of  Company —  aoe  Stnck  Owned  Owned 

Georgetown  &  Tenallytown  RR  8.50  $200,000  $162  950  $37,060 
Washington  &  Rockvlllp  Ry...    14  4  i  275  0'>0  27,5  000  None 

x.lltr  &  .Suburban   Rail wny     .41  6:35        1.7,50  000        1.6.86  8)0  63.200 

Washington  &  Glen  Echo  RR 200,000  197  1.50  2,860 

Washington  Interurban  RR 8.445  50.000  a60.000 

Total   raUroada 73.04     $2,475,000     $2,371,900     $103,100 

Capital  Amount  Am't  Not 

Name  of  Company —                                  Stork  Owned.  Owned. 
Lighting — 

Potomac  Electric  Power $6,000,000  $6.000  000  NoiM 

Braddock  Lt  &  Power 50.000  a50.000         

Total  all  companies .      $8  526.000     .$8,421,900     $103,100 

a  Owned  entirely  by  Wash.  St  Rockvllle  Ry  Oo.  x  Aug  1  1919  Int  on 
the  $1  750.000  City  &  Suburban  Ry  1st  M  5s  was  paid  Nov  1  1919. 
Th  Feb.  1  1920  itit  on  th.-.s,.  b  .nd-  wa>  paid  on  April  29  1920  V  110. 
p.  1972.  The  Aug.  1  1920.  Feb.  I  1021  and  Aug  1  1921  Int.  was  paid 
whe  1  due  and  all  subse  (ueiit  itii.  being  paid  when  due.  V.  111.  p.  588; 
V.   112,  o.  5')1. 

The  Washington  Ry  &  Electric  owns  directly  or  Indirectly  the  following 
bonds  of  the  constituent  companies,  which,  together  with  the  shared  of 
stock  owned  above,  are  pUHlried  under  the  $17,500,000  consol  mtge.; 
$100,000  (entire  l.ssue<)  Ht  &  2d  mtges  of  the  Georgetown  &  Tenallytown 
Ry  $180,000  out  of  a  total  Issue  of  $185,000  1st  mtge  bonds  of  the  Wash. 
&  Rockvllle  Ry  (remaining  $5,000  being  owned  by  the  Wash  Ry  Relief 
Assodatlim)  $200,000  Nt  rai.ge  and  $50,000  2d  mtge.  (entire  Issues)  of 
the  Washington  &  Glen  Eeho  RR  $150,000  (entire  Issue)  Washington 
Interurban  RR    1st  mtge    bcmds       Total.  $680,000 

EARNINGS. — Of  Washington  Ry .  &  Eli!C.  Co.  (.excl.  sub.  cos.)  for  cal .  yrs. 

1922.  1921,  1920.  1919. 

Revenue  passengers 61,913.410     64,178,738     65. 873. .540     69,874,290 

Free  passengers 19,231.S')8     19.822,811      19,410,342     16,987.251 

Grossearnings $5,022,967     $5.4,55,624     $5,371,308     $4,387,332 

Exp.,  taxes  &  misc.  items     4,137.526       4,235,082       4.477.866       3. 715. ,388 

Net  earnings $885,441     $1,220,542         $893,442        $671,944 

Other  inc.  (incl.  Potom. 

Elec.  Pow.  Co.  div.).-       $690,226  654,512  ,534,194  582,811 

Total  income $1,575,667  $1,875.0.54  $1,427,634  $1,254,754 

Fixed  charges 704.315  772.961  791.262  786.282 

Div.  on  pref.  stock  (5%)         425,000  425.000  425.000  425.000 

Div.  on  common  stock..           (lVi)81.250 

OFFICERS.— Pres..  Wm.  F.  Ham:  V.-P,  &  Counsel.  S.  R.  Bowen 
Treas.,  A.  M.  Fisher:  Asst.  Sec,  Wm.  L.  Clarke:  Comp.,  A.  G.  Neal:  Sec, 
H.  M.  Keyser:  Asst.  Sec.  H.  W.  K  "lly:  .Asst.  Treas..  V.  D.  Brooks.  Gen- 
eral offices.  11th  and  C  Sts..  N.  W..  Washington. — V.  114.  p.  412,  1065, 
1892,  2117;  V.  115.  p.  546,  1211.  1332,  1634.  2048.  2380.  2582;  V.  116.  p. 
411.  1894,  2390;  V.  117,  p.  555,  1130,  1463. 

WASHINQTON  &  /VVARVLAND  RY. 

ORGANIZATION. — Incorp  In  Maryland  as  successor  to  Bait  *  Waili. 
Transit  Oo.  of  Maryland,  sold  under  foreclosure 

The  P  U  Oomm  of  the  D  of  C  has  auth  the  co.  to  Issue  $66,000  gen 
9%  30-yr.  bonds  and  $30,000  prior  Hen  6%  bonds;  has  also  approved 
a  contract  by  which  the  Oaoltal  Traction  Co  will  operate  the  co's  lines. 
Proceeds  of  the  6%  bonds  will  be  used  to  complete  purchase  of  thepropertlei 
of  Bait.  &  Wash  Transit  Co  In  Vl^ryland,  and  the  b^%  prior  Men  boodt 
will  b«  used  as  collateral  for  $25  000  \  v  H"K.  not«»  »ho  r>roo«or|n  of  Trhi^h 
(vill  be  used  for  exts.  and  Impts.  Application  has  been  made  for  $25,000 
add'l  bonds  to  refund  advances  for  impts.,  &c 

W-OAD  — OpHriit,!i>  *bo  II  <^  n  l<j.  i'  ri  .»  frorn  \\ti\  &  li.jiiaHdv  Sts., 
N.  W  to  District  line  at  Tacoma  Park.  Md  Extension  of  1  mile  built 
from  District  line  and  through  service  operated  by  the  Capital  Traction 
Oo.  since  May  11  1918.  60  and  100-lb  T  rail,  girde--  rail  on  new  extension. 
Direct  service  over  Capital  Traction  Oo.  One  fare  any  place  In  Dist.  of 
Col       No    'ransfer 

OFFICERS. — Pres.  &  Tre.as.,  Chis.  Selden  Jr.,  Washington,  D.  O.; 
Sec.  John  E.  Taylor.  231  Woodward  Bldg..  Washington,  D.  O. 


CAPITAL   TRACTION. — An  underground  trolley  road 

ORuAMIZATION.  — In  the  fall  of  18'.K>  absorbed  the  Washington  & 
Georgetown  v\i\   Roek  Creek  comoanlos.      See  V    61     p    283    328    5XH. 

Operating  Agreement  — By  an  agreement  entered   into  on   Feb    20   1917 
the  <\>mpany  took  over  the  ,>peration  of  the  line  of  the  Washington  &  Mary 
land  Railway  Co   on  Vlay  2  191 8. that  company  havlu<4  completed  the  build 
Ing  of  tn  extentlon  to  the  sanitarium  near  Takoma.  Md. 

Valuation    V    109,  p    1079. 

Fares. — In  1918  was  auth  by  the  P  O.  Oomm.  to  eliminate  the  ratr  of 
tJ  tickets  for  25  cent'  ttid  to  .^^tablish  a  straight  5-cent  fare  Effective 
June  1  1919,  was  auth  to  charge  2  cents  for  transfers,  V  108.  p  2433. 
Effective  Nov  I  1919  was  auth  by  the  P  U  Coram  to  increase  fares  to 
4  tickets  for  2.5  cents  or  7  cents  for  a  single  cash  fare,  transfers  between  the 
oo  's  lines  to  be  free,  while  Inter-company  transfers  are  subject  to  a  charge 
of  2  cents.  On  \1av  I  1920  the  ei>  was  authorized  to  ItK-reasi-  fjiro^  to 
8  cents  caih,  with  4  tickets  for  30  cents.  The.se  rates  were  originally  to 
continue  until  Jan,  1  1921  but  was  continued  to  Aug  31  1921  Compare 
V  110.  p.  1748  At  thai  time  the  ticket  rate  was  reduced  from  7^  cents 
I.O  7  cents.  V.  113.  p,  729  On  Mar  1  1922  the  ticket  rate  was  further 
reduced  to  6  2-3  cents,     v.    114.  p.    1062. 

Proposed  Merger  Plan. — See  V  109.  p  1272:  V.  110.  p.  359:  V.  112.  p. 
2413:  V.  113.  p.  729,  9.59:  V.  115,  p.  542,  1320. 

STOCK  AND  BONDS—       Date.        Interest.      Outstanding        Maturity 

dtocl.   $12,000,000   ($100) Q.J       $12  000.000   Oct  '23,  lJi% 

New  first   mortgage  $6.000. -[    1907        5g  J  D        5.606.000  June  1   194 

OOO  gold  ($.500) cUnt   at  Union  Tr    Oo    of  the  D  of  O..  Wasb 

I      trustee 

Btrnds. — Are  not  sublect  to  call  Part  of  the  bonds  Issued  were  used  to 
(•edeera  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue  $200  ()i  0 
of  bunds  are  In  co  's  treasury  una  $194,000  are  In  co.'s  Ins    reserve  fund. 

Dividends.  — \a  1898.  July  1    7.5r..  Oct    1.  76c.;  In  1899.  four  dlvldend>  of 
!6c.  each;  In    1900    3H%.  In    1901.   4%.  In    1902    Jan       1%     April,    1  v, 
f uly .  1%.  and  on  Aug    20  an  extra  dividend  of  $4  per  share  was  paid  from 
proceeds  of  sale  of  old  power  house   Oct     1  %.  In  1903    4H  %:  in  1904.  5% 
10  1905    5H%.  19<'0-I9l>t  Incl     6%  ann  :  In  1914    Jan      IW%    Aprll.IH% 
'uly.  1H%       In    Oct     rate    was    reduced    and    1  ^  %  was  paid;  same  rate 
wa-i  paid  quarterly   to  and  Including    luly    1918       In  Oct     1918   1'^%   was 
paid:  same  rate  quarterly  to  and  Incl,  Jan.  1921.      In  April  1921.  1H%  was- 
paid.     Same  rate  quar.  since.     In  Dec.  1917  aneztradiv.  of  1>^  %  waspaid. 
In  Aug.  1918  an  extra  div.  ot  yi%  was  paid. 
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REPORT. — For  calendar  years: 
Calendar         Oross         Net  (after     Other      Interest,  Balance 

Year —    Earnings.       Tates) .     Income.       r%c.  DMdends.        Surplus 

1922 $4,994,044  $l..'i90.739  $34,906  $320.6.53   (7%)SSt0.000  $264,901 

1921 5.501.200      1,706.940     18.412     313.648      (7%^8W.000     571.703 

In  1922.  92.672.910  oassenKurs  wore  carried,  against  95.199.401  in  1921. 

ROAD. — Underground  trolley,  single  track  (incl.  2.023  miles  operated 
under  trackasje  agreement).  47.136  miles:  overhead  trolley  {incl.  3.187  miles 
operated  under  leise).  14.109  miles  single  track.  Tot  il  length  of  ro  id 
(incl.  7.865  miles  sidings  and  turnouts),  69.410  miles  of  single  tr.ick.  Oper- 
ates 359  closed  motor  cars.  120  open  motor  cars,  71  closed  trailers.  99  open 
trailers.  11  snow  sweepers,  5  sand  cars.  31  miscellaneous;  totil.  696  cars. 
80  to  12Mb.  rail. 

OPFICEU.S. — Pres.,  Geo.  E.  Hamilton:  V.-P.  in  Ohirge  of  Operation. 
J.  H.  H  mni:  V  -P.,  D.  S.  Carll:  .Sec.-Treas.,  II.  D  Crampton:  .\sst.  Sec, 
J.  E.  Heberle:  As.st.  Treas..  C.  B.  Koontz.— V.  109.  p.  1079,  1272.  1609, 
1700:  V.  110,  p.  3.59.  .561.  1748:  V.  112.  p.  1023.  h5i.  2113:  V.  113.  p. 
729.  959;  V.  114,  p.  1062;  V.  115,  p.  542.  1320;  V.  116,  p.  1759,  1892. 


WASHING  rON  UTIurTIES  CO.— A  holding  co  upauy 

OROAMIZATIOM.  — Incorp.    in    Virginia    (as    .M/»ryland- Virginia    Kv 
Not.  20  1911.  amended  Feb    28  1912  and  Nov    7  1912    when  the  name  wa« 
Changed  to  the  above.      On  Mov    26  1912  merged  with  Wnshlnitton- VIrginI 
Ry  .  bui  the  latter  company  (see  statocneni  below  was  obllgtwl  to  resum-' 
■eparatp  existence    owing  to  refusal  of  the  piubseijuontly  created   Dtill'le 
Oomm    of  the  nut    of  Oolnmbla  to  illow  'hn  rn>*rged  coroorailotiN  to  Isju 
•ec'irltles   provided    for    In    the    merger   agreement       Owns    1 60   pharew    of 
BriKldork  Lt    A  Pow    Oo    stock  (valued  at  $20,000)    $300,000  (of  $300  3F>r\ 
Of  W;tshlngton  *  Great  Fallr<  Kv    *  Pow    Oo    -stwk.  and  $575,100  cora    anr^ 
$282,000   pref    stock   of  the    Wa.shlngt on- Virginia    Ry     fo 

Default — The  June  1  1919  Int  on  the  coll  trust  5%  notes  having  been 
defaulted,  the  following  protective  committee  (reorganized  V  109.  p  271' 
was  formed- 

Committee  for  Coll  Trust  5%  Notes.  —  Robert  N  Harper,  Ohalrman.  Wra 
E.  Oadwallader,  W  T  Galliher.  John  Poole  Geo  W  White  and  O  W 
Warden,  all  of  VVa.shlngton,  and  Harold  B  Tnorne  and  Henry  O  Harlan 
both  of  New  York  Oity.  Depositaries:  .Metropolitan  Trust  Co..  N  Y  .  and 
the  American  Security  &  Trust  Oo  .  Wa.shlngtoii,  O  O.  Up  to  early  In 
Sept  1919  $1,306,000  of  the  notes  had  been  deposited  with  the  committee 
V.  100.  p    271        (-ornn.re  V     10^,  p.  2124        V.>  biter  inr.>rm.iti<)n 

Sale  of  Collateral.  —  Default  having  occurred  on  the  co  s  coll  tr  5% 
notes,  tne  security  pledged  thereunder,  viz.,  27,500  sharas  Wash  Ry  & 
Blec.  Oo.  common  atock  was  sold  Oct  1  1919  to  the  noteholders'  ci>mmir,t»' 
named  above.  V.  109.  p.  1368.  Compare  V.  109.  p.  1081.  The  com- 
mittee, however,  in  Dec.  1922  sold  this  stock.  V.  115.  p.  2269;  also  see 
under  "Washington   Ry.  &   Elec.  Co."  on  a  preceding  page. 


8TOOK  AND  BONDS— 
Stock 


Date 


Interest.      Oulsianding .      MaturU\,, 
.  $5,468,000  See  tax- 


Collateral  trust  notes  $1.500. -j    1917  5%  1,. 500. 000 

000  ($1.000) I  Metropolitan  Trust  Co.,   N     Y.,  trustee 

Notes.  —  Are  secured  by   pledge  of  $2.7.50.000  com    stock  of  the   Wash- 

By.  &  Elec    Oo.      Red    at  par  and  Int    on  any  Int.  date  on  30  days'  notlc*- 
Dlridffndi.— Initial  div.  of  ^^  of  1%  paid  July  1   1912.      In  1913.  1  »/i  % 

In  1914.  2%.      In  1915.  Jan.    1%       No  later  Information. 

EARNINGS.- For  calendar  year   1913,  gross,  $233,152:  net,  after  de 
ducting  Interest,  &c  .  $132,473:  llvidends.  $107,160:  bal..  sur..  $25,312 
No  later  statement  has  been  received 

OFFICERS. —Pres      Norman  Grey;   Sec.   &  Treas.     J.   O     Freeland.— 
V.  108.  p.  2424;  V.  109.  p.  171.  677,  1081,  1368;  V.  115,  p.  2269. 


WASHINOTON-VIRQINIA  RY.  CO.— Underground  trolley  In  Wash- 
ington, overhead  outside. 

vVaahlnston  Utilities  Oo.  owns  $675,100  of  the  common  stock  and 
$282,000  of  the  preferred 

ORGANIZATION— Incorp.  In  V».  Oct.  16  1913  to  take  the  place  uf 
former  company  of  the  same  name  which  was  Incorp,  In  Virginia  on  June  2U 
1910.  The  old  oo.  oo  Oct  20  1910  merge!  Into  the  Washington  Alexandria 
ft  Mt.  Vernon  Ry.  (stock  $1,500,000)  and  Was  ilngton  Arllugtoo  \  F*ll 
Ohurch  Ry  (stock  $.500,000)  Has  private  right-of-way;  franchl.ses  Id 
eitles  perpetual 

The  nil  company  was  merged  on  Nov.  29  Into  the  Wasa.  Utilities  Oo 
but  was  subsequently  obliged  to  resume  separate  existence  See  Wash 
Utilities  Oo    above  »nd   V    9i    o    691 

Effective  June  1  1919.  wasauth.  to  charge  2  cents  additional  for  transfers 
V  108.  p  2434  Effective  Nov  1  1919  was  auth  by  the  P  U  Oomm  U> 
lncrea.se  fares  to  4  tickets  for  25  cents  or  7  cents  for  a  single  cash  fare  trans 
fers  between  the  co  s  lines  are  free,  while  inter-company  transfers  are  sub 
Ject  to  a  charge  of  2  cents.  On  May  1  1920  the  co  was  authorized  tt 
Increase  fares  to  8  cents  c-ash.  with  i  ticket^  for  30  i-ents  Th.-st-  ratn- 
continued  until  Aug  31  1921  V  1 10.  p  1749.  At  that  time  the  tirkei 
rate  was  reduced  from  7  4  cts.  to  7  cts.  V  113.  p.  732.  On  Mar.  1  1922 
the  ticket  rate  was  furiher  reduced  to  6  2-3  cts. 

lntere.1t — The  March  1   1919  Int.  on  the  Wash.  Alex    &  Mt.  Vernon  Isi 
mtge    5s  was  not  paid  until  July  1919       The  Sept    1  1919  Int.  on  this  Issue 
was  paid  in  Jan.  1020.      V.   110    p    168.     Compare  V.  109,  p.  1081.   1271 
The  Mar.  1  1920  coupon  was  paid  Feb.  3  1921.    V.  113,  p.  19S4.      Int.  due 
Jan.  1  1021  O'l  the  Wash.  .\rl.  &  C^h  iroh  Falls  1st  6s  was  paid  in  Feb.  1921 
int.  on  the  2d  mtge  5s.  due  Oct.  1   1020.  was  paid  in  Feb.  1921;  int.  due 
Mar.  1  lO.'Oon  the  Istconsol.  5s.  was  also  paid  ii  Feb.  1921.   V.  114,  p. 2^12 
In  July  1020  int.  on  the  Wash.  .\Iexandria  &  Mt.  Vernon  5s  was  overdue 
See  plan  below.      Compare  V    111.  p.  295,  1184. 

The  CO.  having  failed  to  pay  int.  on  the  various  underlying  Issues  (set 
above),  the  following  (roraraittee  was  formed  to  protect  the  interests  of 
holders  (largely  Washington.  Baltimore  and  Philadelphia  bankers)  of  th» 
co.'s  securedf  notas  due  Jan.  1  1922 

Noteholders'  Committee. — Joseph  Wavne  Jr.;  H.  W.  Goodall,  Van  Lear 
Black,  R.  Golden  i:)onaldson.  C.  F.  Norment.  and  W.  F.  Ham.  In  May 
1922  it  was  stated  that  over  00%  of  the  notes  had  been  deposited  with  the 
committee,  or  were  controlled  by  it  and  that  practically  all  of  the  com. 
and  pref.  stock  had  likewise  been  deposited.   V.  114,  p.  2242. 

Co'H'nittee  Cor    IPash.     \tez.   (^    Vf<.    V     1st   Xt    .5s. — Chairman.   Lewis   H 
Parsons:  John   W     Hamer.  Samuel  J    Steele.   Wrn.  G.   Baker  Jr.;  .Sec.  L 
Schmidt.  435  Chestnut  St..  Philadelphia,  Pa.      Depositary.  Penna.  Co.  for 
In.sur,  on  Lives  &  Or,   \nnuities    i'hila  .  Pa.      V     113,  0.  2186.  2407. 

Committee  for  Wash.  Arlington  &  Church  Falls  Ry.  Co.  \st  Cons.  .5s.— 
Chairman,  Evan  Randolph:  Richard  F.  McKinlev  and  Tames  Trimble 
V.  114,  p.  2242. 

In  Nov  1920  It  was  stated  that  the  plan  for  the  reorganization  and  flnan 
dal  rehabilitation  of  the  co  formulated  by  the  noteholders'  protective 
committee  see  \'.  111.  p  1184  for  details)  had  been  complotecf.  and  thf 
affairs  of  the  company  were  being  administered  under  new  management. 

Of  the  outsia  idi  ig  cai)ial  stock,  757o  had  bee  i  depo-ii'tni  i  i  May  1022 
it  was  stated  that  practically  all  the  com.  &  pref.  stock  had  been  deposited 
V.  114,  p.  2242]  under  the  noteholders"  agreement,  and  the  committee 
agreed  to  raise  $2.50.000  immediately  to  liciuidate  the  more  pressing  financial 
obligations  of  the  CO.,  incl,  S8'5.500  int.  on  underlving  bonds,  whch  was  due 
Ml'  1  10>0,acfMim  taxes  of  $77,000  i-it ,  on  e  luip  trust  no'es  amon  'ie 
to  $4,000,  and  current  bills.  The  new  management  entered  into  a  contract 
with  Day  &  Zimmerman  under  which  that  firm  has  taken  over  the  financial 
management.     V.  111.  p.  1951.     See  also  V.  112.  p.  1743. 

8TOUK  AND  BUNDS  -        Data  Interest       Ouisianamo        Xto'urtu . 

OommoQ  $2,000,000  i$100; M-N         $1.37H..300  See  t^t 

Pref  $1,000,000   $100)  see  text MN  1.000  oon  See  text 

Wash   Alex  &   Mt    Ver   Ist  M/    1905        6«  M-8         2,500,000   Mar    1   1955 

«^.500.0o0    $1,000)  g...c*l  Int     at    Real    Estate   Tr     On       Phlladelp  ilk 
Wash  Arlington  A  Fails  Ohurcn  Ry  Issues — 

Ist  M  $100,000  gold 1895       6  J-J  79.000   J-ily     119^' 

2d  mtge  $350.0(10 (    1903        6  A-O  2.50,000   April  1   195:' 

1  Interest  at  Merchants' Tr    Co     Phlla  .  crust 

First  consol  mtge  $1,000,-1    1908        5g  M-8  602  000  Sept    1    \9!i>- 

000  gold  ($1.000) c»l      Int.  at  GIrard  Trust  Oo      Phlla      trust** 

General   mortgage 6%  See  text  

Secured  notes  Ser.  "A" 6%  Si'>  400    Ian     I    192/ 

Secured  notes,  ser.  "B" 6%  855,500  Jan.    1  1922 

Equip,  trust  certificates 1918       6%  190.000  See  text 

Stock. — Pref.  Is  entitled  to  cum   divs.  of  3%  for  year  ending  Nov    1  1911 
4%  for  next  year  and  6%  vnarlv  thernaft.Br        St^oU  MatoH  In  PhlU    *  Wash 

Bonds. — The  Wash  Alex  9l  Mt.  Ver.  Ist  mtge  bonds  are  Subject 
to  call  on  any  interest  date  at  110  and  int.  upon  3  month.*  notice 
See    V.    80,    p.    1176.      $350,000    Wash.    Arl.   it.  F.  O.    1st   consols    are 


•aserved  for  prior  liens.  $48,000  are  In  treas.;  remainder  are  for  betterments, 
kc.  Bonds  were  guar  .  p  &  I. ,  by  endorsement  by  Wash  Alex  A:  Mt  Ver. 
Ely  Subject  to  call  on  any  int.  date  at  105  and  Int.  on  a  moa.'  notice. 
''•It.  on  the  Wash  Arl  k,  Palls  Onurco  Rv  Ist  M  bonds  payable  In  Phlla. 
Walter  Hinchman.  N  Y,,  is  trustee.  The  equip  trust  certifs.  mature 
135,000  each  Jan.  and  July  1  until  July  1  1924.      V,  114.  p.  2242. 

Notes. — The  6%  notas  due  Jan.  1  1922  are  secured  by  a  deposit  of  $3,000,- 
100  gen.  mtge.  5%  bonds. 
DfriderMt*  —Initial    dlv.    on    pref.- IK  %  — paid    Mar.    16    1911;    Nov. 

K%       In    1912.    4%        In    1913.    and    since  5%.       On     common,     first 
llT— 1%— paid   March   16   1911;   Nov  .    \\i%       In   1912  and   1913,  3%. 

n  1014,  May.  m%       In  Nov    rate  was  reduced  and  1%  was  paid.     In 

916    May     1%       No  later  Information 

EARNINGS.— For   12   months  end     l">oc.  31: 

Gross                Net  after         Fixed  Charges  Balance, 

Earnings.         Depreciation.        and  Taxes.  Deficit. 

1922 $908,653              $127,610              $295,211  $167,601 

1921 938.103                  75.004                311.496  2.36.492 

RO.\D. — Operatas  from  Washington,  D.  C,  to  Alexan  Iria,  Mt.  Vernon, 
.Arlin'.<ton.  Ft.  Meyer.  Itosslyn,  Claren.lon,  Vienna  and  Fairfax.  Total 
track.    63.36    milas.      Standard    gauge.      112    cars. 

OFFICERS  —Pres.,  John  E.  Zimmermm:  V.-P.,  N.  C.  Roosevelt; 
Se<:..  C.  .■v.  ."VlcClure;  Tre.is.,  Milwarl  Oliver.  Under  management  of 
Dav  &  Zimmermin.  Phila  lelphia.— V.  109.  p.  1610;  V.  110,  p.  108,  1749, 
18.50.  V.  Ill,  p.  295,  1184.  17.54,  1951;  V.  112,  p.  1743.  1868;  V.  113.  p.  732. 
1984.  2186.  2407:  V.  114.  p.  2242. 

WASHINQTOIN   BALTI/nORE  &  ANNAPOLIS  ELECTRIC  RR.— A 

•lagle-phaae  electric  road 

<)K'}ANIZATION— Incorp.  in  Maryland  on  June  6  1905  as  Baltimore 
Terminal  Oo.  On  March  31  1911  amended  Its  charter,  changed  its  aame 
■o  W«sh  Bait,  k  AonapolU  Electric  RR  tnd  took  over  the  Wash  Bait  & 
ionapolls  Blec.  Railway,  sold  at  foreclosure  <V.  92.  p  796.  957).  per  plan 
n  V    91.  p    1328.  1386       l^-lrate  right-of-way 

The  \onapolls  Pibllc  fTr.l»Ulen  '")«>  w vs  Incorp  In  May  IQ13  as  a  sub  co. 
ami  took  over  the  Annapolis  O.is  &  Ki  c.  Co.  In  Feb.  1923  the  Md.  P.  U. 
Comra.  auth.  the  Annapolis  Pub.  Utilitl 'S  Co.  to  change  its  name  to  the 
Severn  Ligiit  &  Pow  !r  O  y.  an  1  gave  its  aooroval  of  a  onoosi'd  financing 
plan.  See  V.  116.  p.  722.  for  details.  On  April  10  1923  name  changed 
again  to  "The  Annapolis  &  Chesapeake  B.iy   Power  Co." 

.iiiiat^iition    )f    \ntii)>Us  S>iorl   Liur  KK   — in    1921    the  co    ac(iuired   the 

vnaapolis  Short  Line  from  the  .Maryland  iiiectric  Rys       The  co,  took  over 

he  outstanding  1st  mtge    bond.s  of  that  co.  and  guaranteed  certain  other 

bimds  and  car  trust  certifs.  For  further  details  see  V.  11 2.  p.  850.  1284. 

1519. 


Outstanding . 
$3,000,000       See  text' 


MaturUy. 


STOCK  AND  BONDS—       Dale.        Interest 

Jommou  $3,000,000    $50i. Q-J 

^'ref  $2..500,000  ($50)  6'7o  noo-c 6  Q-M  1 ,7ii0  500    0-f2:i,   m 

'Irst      mortgage     $7,.500,0c)0i    1911        5  M-S  7  308,000   Mar  1     1941 

$1.000) c*&r*tf]lnt.  at  Cleve   Trust  Co. ,  Oleve..  or  Safe  Dep. 

I      &  Trust  Oo..  Baltimore    Md. 
Bait.  &  .\nn.  Short  Line  Istl 

Mtge.    ($1.000) I    1906  5%  1,000.000  Aug.  1  1948 

\niiapolis    Short     Line     RR.l 

.sk    fd    bonds  ($1.000) I    1921  7%  701.000  Jan.    1  1936 

\nnapoli8  Short  Line  RR.  carl 

trust  bonds  ($1.000) J    1921  192.000  See  text 

Stock  and  Honds  — Oef  stock  1"  red.  at  110.  Bond*  are  subject  co  cal. 
dt  105  on  any  interest  date.  The  .\nnapoli«  Short  Line  RR  car  trust 
bonds  are  due  $2 1.000  Jan    1  1922  and  $24,000  each  Jan.  1  thereafter  to  1931. 

Oitldenils  — Ou  pref  lultlai  ll»  —  l  >4  •4,  -paid  OCfc  191.^,  Oo  ^^7o. 
naKlug  6%  for  the  year  Has  paid  1  H  %  quar  since  <o  and  Incl  Oct  1923; 
Initial  dl v.— 3 %— paid  on  com.  Oct  31  1917.  In  1918.  Jan  .  3%:  Apr  2%. 
luly  2%,  Sept  .  2%  In  Jan  1919  74%  was  paid  In  Liberty  bonds 
V.  107,  p.  2,'f77.  In  1919.  April.  2%;  July,  2%  Oct.,  2%.  In  1920. 
Ian.,  1^%:  April.  1  ^^ ;  Julv  1  /^ :  Dct.  1'/^  In  1<)21,  4%.  " 
4%.      In  1923.  Jan.,  1%.     .\pril  1923  dividend  passed. 

EARNINGS. — For  years  ending   Dec.  31: 

Calendar  liross         Net  .after       Other        Int..dkc.. 

Years —  Earnings.       Taxes).       Income       Charges. 

1922 $2,443,067     $711,367     .SS3,663     .$,564,877 

1921 2.512.510       651  878      138.622       5.5't.>>68 

Revenue  passengers  carried  in  1922.  4,570,996.  against  4.816,009  in  1921. 

ROAD  — Operates  146.|)6.'8  miles  of  track  oetween  Baltimore.  Waan.ag- 
.oo  and  Annapolis,  of  which  13  33  milas  are  operated  under  contract.  Bn- 
cei^  Washington  over  tracks  of  Wasn  Ry  &  Elec  Oo  80  lb  T  rails. 
Standard  gauge.  Automatic  block  system  In  single-track  or  entire  line, 
172  (^rs.  Power  Is  purchased  from  Potomac  Electric  Power  Oo.  of  Wash- 
ington 

OPFICERS  — Pres..  Geo.  T  Bishop,  Bait.;  V.-Ps.  F.  H  Oinn.  Oleve. 
C.  N.  Mason,  N.  Y.;  V.-P.  &  Gen.  Mgr.,  J.  J.  Doyle,  Bait.;  Sec,  Thos. 
Mason;  .\sst.  Sec,  Wm.  M.  Garrett:  Asst.  Treas.,  Thos.  .Mason;  Treas.. 
Wm.  M.  Garrett.  Bait.;  Aud.,  W.  H.  Wright,  Bait.— V.  ill,  p.  2425;  V. 
112.  p.  654,  850,  933,  1284.  1510,  1519;  V.  113,  p.  2615,  2722;  V.  114,  p. 
80.  855.  949.  1536.  2014;  V.  116,  p.  722.  1412,  1651.  1762. 


In   1922. 


Balance, 
for  Divt. 

$2.'i0,152 
2.30  531 


WASrilNQTON   &  OLD  DO/niNION   RY. 

ORGANlZATI(.>N— incorp.  In  May  1911  in  Virginia  as  successor  to  the 
>reat  Falls  4  tJld  Dominion  RR..  operating  a  15-mlle  line  between  Wash- 
ington. D.  O  .  and  Groat  P*lls  Va.  Has  leased  for  .50  years  from  June  i  01  2 
&nd  has  Mectriried  the  Bluemoat  branch  of  the  Southern  Ry.,  extecding 
from  .\lexan(irU  to  Bluemoat  Va..  about  54  miles.  In  1912  oompletec)  a 
l2-mlle  (Mnn«<!tlon  botwHHn  W-vshlngtAin  *rid  Mnx^mdrla  Total  road  oper- 
ited,  about  81  miles  Gross  earnings  for  calen  lar  year  1921,  $649,682:  In 
1920,  .$6.52,701;  in   1919,  $660,920;  In   1918.  gross.  $,523,224 

OFFICERS.  —  Pros,  Ooliu  H  Llviiii;stoue,  V.-Pres.,  Corcoran  Thorn; 
Sec-'Preas..  A  K  Stratton.  Gan  .Mi«r  J  /.  i.>avi..  Office.  Washing- 
ton, D.  O.—V.  95.  p.  482:  V    111    p    '173. 

WATERLOO     JOWA 

WATERLOO  CEOAK   PaLI.S    y    M-.V'i'kfV   Ry. 

Released  from  Federal  Conimi  — Ou  K,.ti  iw  |t*2(l  the  company,  which  for 
a  time  had  been  operated  b.v  ' he  ('  ■'  K^il'-oad  \dmlniHtration.  was  re- 
leased from  Government  control 

Oiwernmml  Uian—Sne  V     112.  p.  63     li».<;    .ee   i|s.>  V     113.  p.  962.  2820. 

OKUiVNlAAnoN  — lacorporate'l  til  tow  I  11.  1  s^d  m  Waterloo  4  OeOar 
fallN  Rap  Transit,  name  ch>iiige<l  to  at»jve  lu  1904  by  amending  articles 
of  incorporation  Line  jp«ne<l  between  Wa'erloo  and  Oodar  Rapldt 
9ept  13  1914  Oonuects  it  VUr  Haplds.  ta.  with  th?  Ohlc.  *  N  W. 
Ry    and  Chic     Mil    &  St     Paul   Ry 

Franchise  — The  conipatiy  ac<»'pied  the  franchise  approved  at  a  .special 
■ilectlon  held  oh  Dec  5  1917.  which  provides  for  a  reduced  rate  of  13  tickets 
Cor  $1.  and  special  rates  to  school  children.  The  franchise  also  provides 
iiat  whenever  the  gn>s.s  Income  for  the  whole  line  shall  be  5  cents  per  car 
mile  In  excess  of  cost  of  operation  thert-after  the  company  shall  .share  with 
he  city  on  all  such  exces.s  revenues  on  the  basis  of  90%  to  the  company 
ind   10%  to  the  city.      V     105    p    2186 

Interest. — The  July  1  1918  and  Jan.  1  1919  Int.  due  on  the  co.'e  bonds  wa'> 
lot  met  rt'h-^n  due  but  has  since  been  paid  Coupons  due  July  1  1919  and 
Jan  1  1920  were  extended  4  years  by  scrip  certificates  issued  Subse.junnt 
interest  paid  when  due  up  to  .July  I  1921.  None  paid  since  Jan.  1922  int; 
having  been  defaulted,  the  following  committee  was  formed: 

Committee  for  First  Mlge.  5s. — Chairman,  Edward  V.  Kane:  A.  B.  Conant, 
Art  lurV. Morton  and  R.E.  Wilsey.  Sec,  Henry  J.  Lurker,  1421  Chestnut  St. 
P. Ilia.,  I'a  V.  117.  p.  1463.  Comnare  V.  114,  p.  1768.  Dospoitaries: 
Penna.  Co.  for  Ins.  on  Lives  &  Granting  Annuities,  517  Chestnut  St.,  Phila., 
Pa.,  and  First  Trust  &  Savings  Hank.  56  VV.  Monroe  St.,  Chicago,  111. 
Deposits  have  been  called  for.  V.  115,  p.  2794;  V.  116,  p.  1277:  V.  117. 
p.  14)5. 

New  Mortgage. — The  co.  filed  for  record  a  gen.  mtge.  to  the  First 
Trust  &  Savings  Hank.  Chicago  and  M  Traylor,  Chicago.  cra->teos,  to  securt 
*n  issue  of  $15,000,000  gold  bonds  dated  May  1  1920,  due  May  1  1950.  but 
■iubject  to  prior  redemption.  The  issue  was  created  for  refunding  purposes. 
$2,200,000  are  held   in   treas.      For  further  details  see   V,    111,    p,    794. 

On  Aug.  20  1921  the  company  was  auth.:  U)  to  Isiue  $2,200,000  gen, 
mtge.  7  %  bunds  for  pledge  with  the  U.  S.  as  collateral  security  for  $1 ,885  000 
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Outitanding .      Maturitt 

$2,333,050    

654.000  See  text 

5,773,000  Jan     1  1940 
Sav.  Bk..  Ohlc.  trustee 

2.200.000         . 

See  text  May  1  1960 

See  t^-xt 

105,983         


In  loans  from  the  U.  S.:  (2)  to  Issue  and  sell  at  par  for  cash  $700,000  common 
stock;  and  f3)  to  Issue  lease  warrants  or  notes  af^greKating  $132,159.  In  con- 
nection with  the  procurement  of  equipment.     V.  113.  p.  962. 

Bus  Oprratian. — In  Jan.  1923  the  co.  took  over  the  Johnson  bus  Ime, 
doing  businuss  betwoon  Waterloo  and  Codar  Falls,  for  operation  in  con- 
nection with  Its  regular  electric  interurban  service  between  the  two  cities. 
V.  116,  p.  517;  V.  117,  p.  1665. 

8TOOK  AND  BONDS —      DaU.       Interest. 

Common  r$10n)  $3.335.000 

Pref  stock  $1,665,000  cum 6% 

First    mtge   gold    $6,000,000/    1910       6  g  J-J 

($1.000) c*tfllDt.  at  First  Tr.  & 

2nd  Mtge  (closed) 

Gen  mtge  $15,000.000 1920         

4  year  scrip 

Oar  trust  notes 

Bonds. — Remaliiia«  bonds  can  be  Issued  at  82H%  of  cost  of  extensions 
Subject  to  call  upon  60  days'  notice  at  105  and  Int.  Annual  sink,  fund  of 
a%  of  bonds  out  began  with  fiscal  year  ending  Dec.  31  1912.  Louis  Bolbo: 
Is  also  trustee.  Car  trust  notes  mature  in  small  amounts  over  a  period  o' 
years.     V.  90,  p.  850.  915;  V.  93,  p.  528,  591. 

Dividends. — 6%  per  annum  was  paid  on  pref.  stoclc  from  1913  to  1916 
Incl.:  1917  div.  deferred  (V.  106,  p.  398).     None  since. 

EARNINGS.— Ca/,  Years—     1922.  1921.  1920.  1919. 

Gross $841,217     $857,457     $1,071,367     $875,529 

Net  (after  taxes) 61,692         33.039  76,239         35,768 

ROAD. — Owns  and  operates  a  line  on  private  right-of-way  from  Wavarly 
to  Cedar  Rapids,  83  miles,  with  a  branch  from  Waterloo  to  Oedar  Palis 
and  Normal.  9  miles,  and  a  belt  line  of  7  miles  around  Waterloo.  Also 
owns  and  operates  under  satisfactory  franchises,  23  mliee  of  railway  in  tme 
cities  of  Waterloo  and  Oeditr  Falls;  total  track,  138.63  mllea.  Has  Joint 
traffic  agreements  with  the  Chic.  &  North  Western.  O.  M.  &  St.  P.,  Ohio. 
Gt.  West..  Illinota  Cent,  and  the  O.  R.  I.  &  Pac.  railroads  for  Interchange  of 
fk-elght,  passenger,  mall  and  express  business.  00,  75  and  85-lb.  T  rails. 
70  uaasenger.  3  baggage  and  express  and  162  freight  cars,  9  electric  engines, 
and  necessary  work  cars,  snow  plows,  sweepers.  &c. 

OFFICERS. — Pres.,  L.  S.  Cass;  V.-P.,  J.  F.  Cass;  Sec,  Treas.  &  Aud., 
W.  H.  Burk;  Gen.  Mgr.,  C.  D.  Cass.— V.  115.  p.  2794;  V.  116.  p.  517. 
937,  1277,  1412,  1762;  V.  117,  p.  1463,  1665. 

WATERVILLE,  MAINE. 

WATERVILLE  FAIRFIELD  &  OAKLAND  RY. 

ORGANIZATION. — Incorp.  In  Maine  In  1902  as  the  Watervllle  &  Oak- 
land St.  Ry.,  but  In  1911  increased  Its  stock  from  $100,000  to  $500,000 
($100)  and  changed  name  to  present  title.  V.  93,  p.  1602.  The  $400,000 
additional  stock  was  turned  over  to  the  Central  Maine  Pow.  Co.  to  pay  that 
company  for  having  retired  outstanding  bonds  of  the  Watervllle  &  Oakland 
St.  Ky.  and  for  procuring  the  conveyance  of  the  street  railway  property 
formerly  belonging  to  tne  Watorvlile  &  Fairfield  Ry.  &  L.  Co.  The  Cen 
tral  Maine  Power  Co.  assumes  and  agrees  to  pay  all  liens,  claims  and  in 
cumbrances  of  every  kind  attaching  to  the  property  formerly  owned  by  tbe 
Watervllle  &  Fairfield  Ry.  &  Light  Co..  so  that  the  Watervllle  Fairfield  & 
Oaikland  Ry.  now  owns  both  railroads,  which  connect  at  Watervllle 
V.  93.  p.  1790.     Waterv.  Fairfield  A  Oakland  Ry.  has  no  bonds. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  $133,023;  net,  after 
taxes,  $6,353.     In  1921,  gross,  $136,399;  net,  after  taxes,  def.,  $5,529. 

ROAD.— Extends  from  Fah-fleld  through  Watervllle  to  Oakland,  10-8 
miles.  Standard  gauge.  68  to  90-lb.  T  and  girder  rail.  17  passenger 
and  2  snow-plows 

OFFK5KRS.— Pres.,  Harvey  O.  Eaton:  V.-P..  Walter  S.  Wyman:  Sec 
E.  A.  Ballantyne;  Treas.,  Walter  S.  Wyman;  Gen.  Mgr.,  Gerald  O,  Welch; 
Aud.,  John  S.  Everett.— V,  93,  p.  1602,  1790. 


WAUSAU,  WISCONSIN. 

WISCONSIN  VALLEY  ELECTRIC  CO. 

ORGANIZATION.— Incorp.  Aug.  28  1906  In  Wisconsin,  as  the  Wausau 
Street  RR.  In  Dec.  1915  name  was  changed  as  above  and  stock  was  in- 
creased from  $400,000  to  800.000.  In  Jan.  1921  stock  was  increased  to 
$1,200,000.  In  1915  purchased  the  Merrill  Ry.  &  Power  Co.  and  the 
Lindauor  I'ul])  &  Paper  Co.'s  plant  in  Merrill.     In  Nov.  191*>  purchased  the 

Property  of  the  Stevens  Point  Lighting  Co.  and  Stevens  Point  Power  Co. 
n  July  1922  purchased  the  property  of  the  Tomahawk  Light,  Telephone 
&  I  rapt.  Co.,  Tomahawk,  Wis. 

Furnishes  electric  light  and  power  in  Wausau,  Stevens  Point,  Merrill. 
Tomahawk  and  contiguous  territory,  ,and  owns  and  operates  an  interurban 
street  railway  of  9H  miles  of  track  between  Wausau  and  Rothschild;  also 
a  gas  plant  at  Stevens  Point.     Franchises  extend  to  1940. 

Disamlimiance  of  Service  in  Merrill. — In  Dec.  1919  the  comi)any  notified 
the  city  of  Merrill.  Wis.,  that  it  would  discontinue  service  in  that  city  on 
Dec.  31  1919,  the  date  the  company's  franchise  expired.  On  Nov,  17  1921 
service  was  discontinued. 

STOCK  AND  BONDS. —  Date.     Interest.  Outstandinp.         Maturity. 

Common  stock.  $1.200.000 $1,200,000 

Preferred  stock,  $1,200,000 1,167,K00    

First  &  Ref  M,  $15,000,000/   1917       5  M-N  1,015,500  May  1   1942 

($100.  $500&$l,000)c»... lint,  at  First  Nat.  Bk.,  Mllw.,  or  Wisconsin 

(      Val     Tp    Cr,      Wausau.   Trustee 

Bonds. — Additional  bonds  may  be  issued  for  80%  of  cost  of  improvements, 
when  not  earnings  are  twice  interest  char,2;as,  including  bonds  to  be  i.ssued. 
12  W  %  of  gro.ss  (timings  is  to  apply  to  maintenance,  any  part  not  so  used  to 
be  added  to  sinking  fund,  which  amounts  to  1  %  annually  of  bonds  out- 
standing.    Redeemable  at  102  and  interest  on  any  interest  date. 

EARNINGS. — For  12  months  ending  Dec.  31: 
Cal. Years —     Gross.  Net.  Depre  .  Int.. Tax., Ac.    Divs.      Bal.,Snr. 

1922.. $873,465     $.508,236     $125,000     $174,896     $201,726       $6,614 

1921- 848,001       424.589        100,000        152,532       168,643         3,414 

PROPF.RTV  — Owns  hvdPO-electrIc  generating  plants  at  Wausau.  Merrill 
Tomahawk  and  Stevens  Point,  and  auxiliary  steam  generating  plants  at 
Waus,au,  9.494  miles  track;  16  passenger  and  2  other  cars,  1  snow  plow. 

OFFICERS.— Pres..  C.  C.  Yawkey;  V.-P.,  B.  F.  WUson;  Treas.,  C.  S. 
Gilbert;  Gen.  Mgr.  &  Sec,  Harold  L.  Geisse. — V,  104,  p.  2013,  2553;  V. 
108.  p.  482;  V.  109.  p.  2441. 

WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO. 

ORGANIZATION.— Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1  1906  acquired  the  Southwest  Missouri  Electric  By. 
and  the  Webb  Olty  Northeru  Kipctric  RR. 

The  $1.1.50,000  Southwest  Missouri  Electric  Ry.  ref.  &  ext.  mtge.  5s 
duo  Sept.  1  9123  were  extended  to  Sept.  1  1928  at  6%,  but  are  subject  to 
call  all  or  in  part  by  lot  on  any  int.  (late  on  30  days'  notice  at  100  &  int. 
The  extended  hon<ls  have  a  sinkinrj  fund  and  are  secured  bv  gen.  &  ref. 
mtge.  5' ;  bonds  of  th(5  «ft.  co.  on  the  Imsis  of  $1  .l.TO  to  each  $1 ,000  of  the 
extended  bonds,  and  th(!  latter  ma.v  be  cxcliaiifjed  for  these  gen.  .^  ref. 
bonds  in  the  same  ratio  under  conditions  set  forth  in  V.  117.  p.  13  IS. 

STOCK  AND  BONDS —  Date.  Interest.  Ouistanding.  Maturitt. 
Btock  $5.000.000... _ $3,500,000  See'  earns. 


General  and  refunding  mort- 
gage $6,000,000  gold  ($1,- 

Webb    cfty    Nprthern"  mtge 


1906       6  g  M-8  1.027.000  Sept  1    1931 

Int.  at  Harrlsburg  (Pa.)  Trust  Co.,  Trustee. 

or  National  Bank  of  Commerce,  N.  Y. 

--       ...     — „„/    1906       6  g  M-8  200.000        Sept  1923 

$200,000  gold c  tfllnt.  at  Safe  Dep.  &  Tr.  Co.,  Pitts.,  Truste* 

Soutnwest   Missouri  Electric     1903       6  R  M-8         1,150,000  Sept  1   1928 

Ry    refunding    and    exten-   Harrlsburg  Trust  Co..  Harrlsb.,  Pa.,  Trustee 

■ion  mtge  $1.500, 000-.. tfllnt.  payable  at  Nat.  Bk.  of  Commerce, N.Y. 

Bondj.— Of  the  $5,000,000  new  bonds.  $1,350,000  are  reserved  for  prior 

liens  and  $2,623,000  for  Improvements  and  extensions. 

EARNINGS. — For  years  ending  Aug.  31: 
Avfi.  31  Gross     Net  (after    Interest  Renewals  Balance. 

Years —    Earnings.    Taxes).     Charges.  A  Betfs.     Dividends.       Surplus. 

1918-19 $953,876  $3.56.013     $128,330     $227,683 

1917-18 741,727      245,981       125,388      120,593 

1916-17 747,820      333,861      114.536      69.462    (2%)  70.000      79.863 


ROAD. — Operates  91  miles  of  track  connecting  Oarthage.  Oarterrllie, 
Webb  Olty,  Prosoerlty.  Porto  Rico,  Duenweg-Oronogo .  Neck  Olty,  Purcell, 
\lba,  Joplin,  Villa  Heights  and  Chltwood,  all  In  Missouri,  and  Galena  io 
Kansas.  An  extension  to  Baxter  Springs,  Kan.,  9  mUes,  was  completed 
Feb.  21  1918  and  to  Plcher,  Okla.,  on  June  10  1918. 

OFFICERS.— Pres - :    V.-P..   E.  Z.    WaU- 

iver.  Harrlsburg.  Pa.;  Sec.  Geo.  W.  Relly:  Treas..  W.  E.  McMechan, 

— V.  93,  p.  7.32;  V.  106,  p.  716;  V.  117,  p.  1018,  1348. 


WEST  CHESTER,  PA. 

THE  WEST  CHESTER  STREET  RAILWAY  CO. 

Control. — It  was  announced  in  May  1923  tliat  Kelly,  Cooke  &  Co., 
engineers,  had  acquired  control  of  the  co.     V.  116,  r  •  2008. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Aug.  4  1890.  Oivns 
the  Chester  Vallev  Electric  Light,  Heat  &  Power  Co.  and  the  Coatesville 
P^Icctric  Li'.'ht.  Heat  &  Power  Co.  Also  owns  the  Peoples  Transportation 
Corp..  oi)iraiin'.<  motor  buses  between  various  communities  in  Chester  and 
Delaware  counties.  Pa.,  and  Wilmington,  Del.     Franchises  perpetual. 

STOCK  AND   BONDS. —    Date.      Interest.     Outstanding.    Maturity. 

Stock  $1,000,000  (S50) -.        - .$1,000,000     

1st  mtge.  $1,000,000  ($1,000)/   1902       5  g  F-A  888,000     Aug  1  1932 

gold c*tfllnt.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Bonds. — Bonds  not  subject  to  call.  Oriiiinally  $1,000,000  outstanding, 
but  $112,000  have  been  purchased  by  the  co.  and  canceled.  Sinkinij  fund 
of  $10,000  annually  since  Aug.  1  1923,  to  purchase  aud  cancel  bonds  at  the 
best  prices  obtainable.     V.  115,  p.  2269. 

EARNINGS.  Gross.  Net.aft.Tax.  DeducVs.  Bd.  Disct.  BaL.Sur. 
Cal.  yr.  1922-.S221,632         $78,539         $.58,948         Cr$26,410         $46,001 

ROAD. — Owns  and  operates  interurban  lines  from  West  Chester  to 
Downin^town  and  Coate-sville  and  Kennett  Square,  Pa.  Has  purchased 
an  exisiins  railway  line  from  Kennett  Square  to  Avondale  and  West  Grove 
to  operate  as  an  extension  of  the  West  Chester- Kennett  Square  Division. 
Len!<thof  line,  including  extension,  36mUes.  sidings,  &c.,  1.15  miles.  Total 
track,  37.15  miles.  Gauge,  5  ft.,  2'A  in.  Rails.  70-lb.  T  and  73,  90  101 
and  10.5-lb.  girder.  Passenger  cars.  13;  service  cars,  3;  flat  cars,  4;  snow 
plow,  1.  Also  operates  through  sub.  cos.  13  motor  buses  over  about  100 
miles  of  route  located  in  southeastern  Pennsylvania  and  northern  Delaware. 

OFFICERS. — Pres.,  Chas.  B.  Cooke  Jr.;  V.-P.,  A.  M.  Holding;  Sec, 
Jonas  Rice;  Treas.,  Thos  L.  Hodge,  all  of  Philadelphia. — V.  116,  p.  2008, 

WICHITA,  KANSAS. 

ARKANSAS  VALLEY  INTERURBAN  RAILWAY. 

ORGANIZATION. — Incorp.  In  Kansas  In  1903  and  owns  and  operates 
ta  Interurban  electric  railroad  from  Wichita  to  Newton  and  Hutchinson, 
Sjtn.  Has  long-term  franchises  in  corp.  limits,  most  Important  extending 
leyond  2000:  rest  on  orlvate  right-of-way. 

STOCK  AND  BONDS—      DaU.       Interest.     Outstanding.      Maturitif. 

Common  stock  $2, 100,000 $1,500,000    

Pref  6%  cum  $1,500,000 531100     

BTlrst   mtge   $3,000,000   goldl   1916       5  g  J-D  770.600  Dec    1  1936 

($1,00  ,  $500,  $100)  c*cDtfIut.payablelnN.Y.  or  Chicago. 

Stock. — Pref.  stock  Is  redeemable  $10,000  per  ann.;  S6S.900  has  been  red. 

BONDS. — $100,000  may  be  Issued  for  up  to  50%  of  cash  cost  of  Impts.. 
■dd'ns  or  exts..  remaining  $2,000,000  for  75%  of  such  cost  under  restric- 
tions. Callable  at  103  and  int.  Sinking  fund  of  2%  annually  of  bonds  cer- 
tified began  Dec.  1  1919  to  purchase  or  call  bonds  at  103  &  int.  $129,400 
bonds  were  held  in  sink,  fund  April  1  1923.  Cont.  &  Comm'l  Trust  iSc  Sav, 
Bank.  Chicago,  trustee. 

EARNINGS. — For  calendar  year  1922,  gross,  $514,527;  net  after  taxes, 
$142,782.     In  1921,  gross,  .$512,212;  net,  after  taxes,  $117,575. 

ROAD. — Owns  and  operates  60  miles  single-track  equlv.;  standard 
eauge;  70.  80  and  S5-lb.  r^^ll.  Also  onerates  und«r  C1nt'•'v';t2^  miles  In 
Hutchinson.     Power  Ls  purchased  from   Kansas  Gas  &   Electric  Co. 

OFFICERS.— Pres.,  George  Theis  Jr.,  Wichita;  V.-Ps.,  C.  H.  Smyth 
and  W.  E.  Brown;  Gen. Mgr.,  R.  B.  Campbell;  Aud.&  Asst,  Sec.  C.  Basse 
— V.  115.  p.  182. 


WILEES.BARRE,  PA. 

WILKES-BARRE  RAILWAYS  CO. 

ORGANIZATION.— Incorp.  Nov.  26  1909.  Auth.  stock,  $1,500,000;  !•• 
itied,  $900,000.  .  Leases  Wiikes-Barre  &  Wyom.  Val.  Tr.  Co.  for  800  yrs. 
ttom  Jan.  1  1910  at  rental  of  $360,000  the  1st  yr..  Increasing  $10,000  every 
ewo  years  until  the  maximum  of  $400,000  is  reached,  and  all  obllgatlont 
In  the  way  of  Int.,  taxes,  iScc,  of  W,-B.  &  W.  V.  Trac.  Operates  about 
113  miles  of  track. 

Fare  Decision. — For  decision  of  P.  S.  Comm,  upholding  8-cent  cash  fare 
oee  V.  111.  p.  1662. 

EARNINGS. — For  cal.  year  1922,  gross,  $2,267,309;  net,  after  oper- 
exp.  &  taxes  (but  before  rentals,  &c.).  $652,375.  In  1921.  gross,  $2. .566. 863'. 
not.  after  oper.  exp.,  rentals,  taxes.  &c..  $91,765.  lu  1920,  gross, $2,308, - 
105;  net.  after  oper.  exp.,  rentals  &  taxes.  $53,320. 

OFFICERS. — Pres.,  P.  M.  Kirby;  V.-P..  A.  G  N  sbitt;  Sec.  &  Treas.; 
O.  W.  Layco?k:  Gen.  Mgr.,  Wm.  S.  Bell.— V.  92  p  957;  V.  103,  p.  2343. 
V.  107,  p.  1102;  V.  Ill,  p.  1662;  V.  112,  p.  1400;  V.  115,  P-  2380- 

(1)   Wllkes-Barre  &  Wyoming  Valley  Traction. — The  United  Power  & 
Trans,  owns  49,992  out  of  the  50,000  shares  of  stock. 
Lease. — Is  leased  to  the  WUkes-Barre  Ry.  Oo.  (see  above) .    V.  89.  p. 1698, 

ORGANIZATION. — Incorporated  Fob.  P  1891:  controls  street  railway 
lines  In  the  Wyoming  Valley,  Pa.,  extending  from  WUkes-Barre  to  Duryea 
and  Nantlcoke  on  east  side  of  Susquehanna  River  and  PIttston  and  Ply- 
mouth on  west  side.  In  r>ec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wilkes-Barre  Dallas  i&  Harvey's  Latke  Ry.  Oo.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
By.  for  999  years  at  6%  on  $75,000  stk.  and  int.  on  $76,000  6%  bonds. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturitt. 
fJtock  (par  $100)  85,000,000 — all  but  8  shares  owned  by  CXn.  P.  &  T    Oo, 
1st     mtge    $1,600,000    gold!   1891       7  g  A-O       $1,600,000  April  1  1931 
'  Interest  at  Provident  Life  A  Tr.  Co..  Phila. 

1895       5gJ-J-..        251.000  Jan.    1  1926 
Bk..  Wilkesbarre.Tr. 
260,000  Dec  15  1932 
Int. at  Real  E8t..Tltle.In8.&Tr.Oo., Phila, Tr. 


40,000  Jal7   1  1928 


(SI. 000) c« 

Oollatoral  trust  and  mortgage/ 

$325,000   gold... lint  at  Anthracite  Sav 

Collateral  trust  and  mtge  g]   1902       6  g  J-D 

($1,000)  $2,50.000 c»t"  ~       " 

Underlying  Bonds  on  Roads  Purchased — 
Wilkesbarre  &  Suburban  bonds 5% 

Guaranteed  Bonds — 
Plymouth  Br  Co  Ist  gold  M/    1894       6  g  A-O  85,000  Oct     1  1924 

$150,000  guar  prin  &  Int.. lint. at  Anthracite  Sav.  Bk.,  Trustee,  Wilkea- 

barre  $10,000  subject  to  call  in  1904  and  $3,000  yearly  thereafter. 

WUkes-Barre  &  Kingston 5  F-A  90.000  Aug    1  1928 

WUkes-Barre  &  East  Side  Ry. 6  160,000  See  (T) below 

Bonds. — The  Wilkes-Barre  &  Wyo.  Vail.  Trac.  1st  M.  bonds  were 
originally  5s  and  matured  .\pril  1  1921  but  have  been  extended  for  10  years 
at  7%.  Are  call,  as  a  whole  on  any  int.  dat«  at  102H  and  int.  prior  to 
April  1  1926  and  at  par  thereafter.  V.  112.  p.  1400.  Interest  on  the 
Wilkes-Rarre  &;  Kingston  bonds  reduced  to  5%  in  Aug.  1903  and  bonds 
extended  to  .\ug.  1  191S  and  again  to  Aug.  1  1928  at  6%.  Int.  on  the 
Wilkos-IJarre  &  Suburban  bonds  reduced  iu  1903  to  4%  and  bonds  extended 
to  .fn\y  1  191S;  were  again  extended,  this  time  to  Jnlv  1  191S.  at  .5'''-.  The 
Wilkiw-Barre  &  Wyoming  Valley  coll.  trust  bonds  of  1902  wore  origin.ally  .5a 
and  matured  Dec.  15  1922,  but  were  extended  for  10  years  to  Dec.  1  1932 
at  6% .  ICxtonded  bonds  are  callal>lo  as  a  whole  cm  any  int.  date  on  60  days' 
notice  at  102  and  int.  prior  to  Juno  15  1926;  and  at  par  and  int.  on  June  15 
1926  or  on  any  int.  date  thereafter.     V.  115.  p.  2380. 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table 
shows  tne  several  companies  operated,  their  mileage,  capital  stock,  and  the 
amount  of  It  owned  by  the  Traction  Company,  their  debt,  and  finally  the 
rental  payable  under  999-year  lease;  6%  here  meaning  6%  on  the  outstand- 
ing capital  stock;  and  $1  meaning  a  nominal  rental,  the  company  having 
only  a  nominal  existence. 
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Name  of  Companv ■                     Miles,  Issued.      Owned.  Debt.    Uentai 

Coalville  PassenfSOT  Railway...  7.65  $62,400     $36,300  None  6% 

Nantlcoke  Street  Railway 11.99  6.000         6.000  None  SI 

Plttaton*  AvocaSt.  Ry- .2.25  13.600       13.600  $71,000  $] 

PIttBt.  Mooalc  4;  P.  V.  St.  Ry..   1.49  42.000       42.000  None  $1 

Plttston  Street  Oar. 7.90  200.000     200.000  $] 

Plymouth  &  LarkHvllIe  Ry 3.76       75.000       76.000  6% 

Plymouth  Street  Railway 6.28  12.000       12.000  None  $1 

West  Plttaton  &Wyo.St.Ry.Co    3.44  30.000       30.000  None  $1 

tWUkes-Barre  &  East  Side 3.28  160.000     160.000  'leO.OOO  $1 

WUkesb.  &  KlnRBt.  Pass.  Ry...  S.-'iO  100.000       99.700  90.000  %% 

Wllkesb.  St.  Plains.  Ry... 4.00  24.000       24.000  22.5.000  $] 

Wllkeeb.  St  Suburban  St.  Ry... 13.48  100.000       93.600  40.000  6% 

Wllkesb.  Dallas  &  Harvey's  L.. 14.68  200.000     193.760  160.000  (a 

Wllkes-Barre  <fe  West  Side 17.84  100.000       92.460  6% 

Plymouth  Bridge  Go 76.000       76.000  85.000 

^  Entire  stock  and  bonds  deposited  under  collateral  trnat  of  1896. 

•  Entire  amount  owned  by  the  W.  A  W.  Valley  Trac. 

a  Dividends  In  this  case  are  dependent  upon  earnings. — V.  116,  p.  2380 

(a)  Wllkes-Barre  Dallas  &  Harvey's  Lake  Ry.— Tbe  Wllkes-Barre  & 

Wyoming  Valley  Traction  Oo.  owns  all  tne  stock. 

ORGANIZATION. — A  reorganization  In  1898.  per  plan  In  V.  86,  p.  1190. 
Of  the  WUkeabarre  St,  Northern  RR..  sold  by  Sherlfr  In  Sept.  1898.  Road, 
partly  constructed,  was  completed  and  electrically  aqulpped  by  new  con?- 
pany  from  Luzerne.  Pa.,  there  connecting  with  Wilkos-Barre  Ai  Wyoming 
Valley  Traction  to  Harvey's  Lake.  Pa..  14.68  miles. 

STOCK  AND  BONDS—       Date.        Inleres-      Outstanding.      Maturity. 

Stock  $200,000  ($50)... —All  stock  owned  by  W.-B.  *  W.  Vai.  Trac. 

1st   mortgage   $150,000  gold/    1898       5  S  M-S  $160,000  Sept  Ift  1928 

($500) c*llnt.  at  Anthracite  SaT.  Bk.,  Wllkesb..  Trus 

—V.  69.  p.  133. 

WILMINGTON,  N.  C. 

TIDEWATER  POWRR  CO. 

Control. — In  April  1922  A.  E.  Pitkin  &  Co.,  N.  Y..  acquired  control 
of  the  company.   V.   114.  p.   1892. 

OKGANiZA  riON. — Charter«d  Feb.  1907  In  North  Carolina  and  hat 
acquired  through  construction  and  purchase  all  the  property  used  In  f^^ 
Dishing  electric  light  and  power,  gas  and  street  railway  service  In  Wil- 
mington. N.  C.  and  vicinity.  In  April  1917  acquired  all  the  property  of 
the  Consolidated  Rys..  Light  &  Power  Co.,  formerly  controlled  bv  stock 
ownership  and  leased.  In  Oct.  1922  acquired  the  St.  Petersburg  Lighting 
Co.,  the  ClL-arwattT  Lishting  Co.  Population  of  territory  Sfsrvcd.  ajiproxi- 
mately  100,000.  Has  a  contract  with  the  city  of  AVilminston,  N.  C.  for 
street  lighting.  Framhises,  in  opinion  of  counsel,  are  without  time  limit, 
and  the  railway  franchise  is  exclusive  until  1937. 

Fare  Increase. — In  July  1918  was  auth.  by  the  N.  O.  Corp.  Coram,  to 
Increase  fares  In  Wilmington  and  suburbs  from  5  cents  to  7  cents  Ticket* 
were  sold  at  the  rate  of  4  for  25  cents  and  17  for  SI.  In  Feb.  1922  a  7-cent 
fare  with  no  tickets  was  placed  in  effect. 

In  Sept.  1923  the  co.'s  charter  was  arnoidedand  the  authorized  capitaliz- 
ation changed  as  follows:  Total  auth.  shares  of  capital  stock,  47,000  shares, 
consisting  of  (a)  12,000  shares  com.  stock,  no  par  value,  and(ft)  35.000 
sha;es  pref.  stock,  divided  as  follows:  203  ^^Ila^es  7%  pref.  stock  fpar  SI  00) 
and  .34.797  sbaies  8%  pref.  stock  (par  *5100).  The  auth.  amount  of  S% 
pref.  stock  is  to  bo  iticreaspd  from  time  to  time  upon  the  conversion  of  7% 
pief.  stock  for  8%  pref.  stock  as  provided  for.  V.  117,  p.  1318. 

STOCK  AND  BONDS —       DaU.        Interests     Outstanding.      Maturitt, 

Common  (no  par).. A-O  12,000  shs.  Apr. •2.5,  .< '. 

Preferred See  text       SI. 105. 000     July  1  1932 

Oonsol  Rys.  L&  PColstMgf  1902       6  g  J-J  364.159      July  1   19d.< 

(closed)   ($50.  $100.  $500.  Interest    at    Safe    Deposit    &    Trust    Oo. 

$1,000) cl      Baltimore.  Md.,  Trustee. 

Fir.st  lien  &  rcf  mtge  Ser  "A"\   1922       6  g  A-O         3,000.000     Oct  1  1042 

(S500  &  .?1 ,000)  gold  -c*.tf}lnt.  at  New  York  Trust  Co..  N.  Y.,  trustne. 
15-year  deb  bonds  .SI. 500, 0001   1922       7  g  A-O         1,500,000     Oct  1  1937 

(S100.$500&.S1.000)-C*.tf  (Int.  at  Cleveland  Trust  Co.,  Cleve..  trustee. 

Bon(l.<!. — The  first  lien  &  '•ef.  mtge.  Series  "A"  are  additionally  secured 
by  pludge  of  all  the  SI  .000.000  St.  Petersburg  Ltg.  Co.  1st  iMtgo.  b.mds  and 
all  the  com.  stock  of  that  company.  Sinking  fund  of  1  %  per  annum  of  all 
bonds  certified  under  mortgage  commences  Dec.  1  1924.  Callable  only  for 
sinking  fund  at  107)^  and  int.  until  Oct.  1  1927,  and  thereafter  as  a  whole 
or  in  part  at  I07H  and  int.  through  April  1  1928.  and  at  14  of  1  %  h'.ss  during 
each  succeeding  year  to  maturity.  Company  agrees  to  refund  Mass.  State 
income  tax  not  in  excoss  of  6J^%  and  the  Penn.,  Maryland  and  Conn.  4 
mills  tax.  V.  1 15,  p.  2268.  The  7%  debenture  bonds  have  a  sinkino  fund 
commencing  Jan.  1  1924  equal  to  1  %  per  annum  of  the  maximum  amount 
of  debenture  bonds  at  any  time  outstanding.  Red.,  all  or  part,  on  .six 
weeks'  notice  up  to  and  incl.  Oct.  1  1927  at  110  and  Int.,  the  re  Icmption 
price  decreasing  1%  for  each  year  thereafter.  Company  agrees  to  refund 
Mass.  State  income  tax  not  in  excess  of  6H%.  and  the  Penn.,  Maryland 
and  Conn.  4  mills  taxes.  V.  115.  p.  22C8.  Consolidated  Rys.,  Light  & 
Power  Co.  bonds  have  a  sinking  fund  of  1  %  of  bonds  outstanding  from 
July  1  1904  to  1914:  l'A%  to  1924,  and  2%  thereafter.  Fund  to  be  in- 
vested in  bonds  at  not  exceading  105  and  int.,  but  bonds  are  not  subject  to 
call.     S234.350  bonds  have  been  retired. 

Dividends. — In  1908  and  1909,  6%;  thereafter  to  Jan.  1  1913  5%  per 
annum  was  paid  on  pref.  (H%  monthly,  omitting  Jan.  and  July).  On 
Jan.  1  1913  began  paying  6%  per  ann.  ('/i%  each,  month),  which  was  con- 
tinued to  and  incl .  Dec.  1921 ,  when  dividend  rate  was  increased  to  7  %  .  In 
1922  rate  was  increased  to  8%.  Since  divs.  have  been  paid  at  the  rate  of 
8%  per  ann.  Nov/  cumulative  at  that  rate.  On  con.,  first  div.,  2%,  pal  1. 
April  1910;  Oct.,  2%:  in  1911,  6%;  in  1912,  April,  3%:  Oct.,  3%  and  1  7o 
extra,  and  divs.  at  the  rate  of  7%  per  ann.  3H%  serai-ann.  were  paid 
regularly  to  and  incl.  April  1918.  In  Oct.  1918,  2H%  (additional  1% 
due  was  paid  May  1  1919).  In  April  1919  3'A%  was  paid.  Same  rate 
has  been  paid  regularly  since  to  and  incl.  Apr.  1923. 

EARNINGS. — Of  combined  properties: 

Years  Ending —  Ji/nc30"23.  June  30 '22.  D.-;c.  31  '21.  Dec.  3i  '20. 

Gross $l„5K8,r)83     $1,556,245     $1,012,682     $1,511,205 

Net 688,644  617,494  501,322  43S.S08 

PROPERTY. — The  power  stations  have  a  capacity  of  13,023  k.  w.  A 
new  6,000  k.  w.  turbine  unit  and  two  600  h.  p.  boilers  arc  now  being  in- 
stalled. The  gas  plant  has  a  daily  capacity  of  1,500.000  cu.  ft.  and  two 
2-lift  holders  of  270.000  cu.  ft.  capacity,  also  50  miles  gas  mains.  Company 
also  owns  and  operates  2.5-ton  ice  plant.  Railway  sy.stem  includes  33.48 
miles  of  track,  68%  of  which  are  double  track,  54  passenger  and  7  freight 
cars.  A  new  car  house  and  shops  were  built  in  1916.  Owns  and  leases 
to  the  Atlantic  Coast  Line  RR.  1 .5  miles  of  track  along  waterfront.  Owns 
large  amusement  pavilion  and  auditorium  seating  2,00()  at  Wri'.;htsville 
Beach.  Company  is  now  completing  construction  of  70  inilcs  transmission 
lines  to  serve  ten  communities,  and  has  entered  into  iulerchan^o  power 
agreement  ^vith  Carolina  Power  &  Light  Co.  for  hydro-electric  power. 


OFFICERS.— Pros.,  A.  E.  Fltkin;  V.-P.,  W.  O.  Harty:  V.  P..  F.  A. 
.Matthe.:  Sec.  &  Tro.is.,  T.  B.  WiUard;  (Jen.  Mgr..  R.  llun*. — V.  107, 
p.  83.  1194.  1291:  V.  109.  p.  2440;  V.  110.  p.  971;  V.  114.  p.  1892.  2117; 
V.  115.  p.  1211.  2017.  2159.  2268;  V.  116.  p.  177,  823,  1412.  2258:  V.  117, 
p.  89,  200.  1237,  1348. 


YORK,  PA. 

YORK  RAILWAYS.— A  trolley  road. 

Controlled  by  Municipal  Service  Co.,  which  see  under  "Philadelphia,  Pa.' 
on  a  preceding  page. 

OK(iANlZATlor>I. — Incorporated  In  Pennsylvania  Nov.  16  1907  as  a 
Mnsolldatlon  of  properties  operating  In  York  and  vicinity.  V.  86.  p.  1403. 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co..  York  Haven  Street  Ry.  Co. 

Wrlghtavllle  &  York  Street  Ry.  Co.     Red  Lion  &  Windsor  Street  Ry.  Oo. 
York  &  Dover  Electric  Ry.  Co.,  Hanover  &  York  Street  Ry    Co. 

York  &  Dallastown  Ry.  Co. 

Owns  entire  capital  stock  of  Edison  Light  &  Power  Co.  (except  Vi  of  1 
(hare).  Incorporated  In  April  1913  to  take  over  the  lighting  and  power  sub- 
sidiaries of  the  York  Railways  and  other  properties.  Including  the  Edison 
Electric  Light  Co..  the  lighting  companies  of  west  York.  North  York.  Man- 
chester, Mount  Wolf.  Dover.  Uallam  and  others.  In  July  191fi  the  Mer- 
chants' Electric  Light.  Heat  &  Power  Co.  of  York  wa.s  purrhRsed  and  with 
rivp  suburbau  llghtluu;  companies  consolld:»te<l  with  thi-  Edisnn  Light  & 
Power  Co.  In  Juno  1923  the  Edison  Lt.  &  Water  Power  Co.  purchased  the 
Delta  Water  &  Power  Co.  and  the  Delta  Electric  Power  Co.  \'.  1 10.  p.  2995. 
During  1916  a  municipal  lighting  system  was  installed  in  York  under  a 
ten-yeai  contract.  Also  ow.is  entire  stock  of  York  Suburban  I..and  Co. 
and   York  Steam  Heating  <\i.   (V.  85.  p.  1463). 

Hates. — In  Nov.  1918  filed  wlih  the  I'onna  P.  3.  Comm.  new  schedules, 
increasing  trolley  fares  from  6  to  7  cents  within  the  city  sone  and  Increasing 
rates  for  power.   V     107.   p     1838 

Ezchanqn  Offer. — In  Dec.  1922  the  Municipal  Service  Co.  offered  to  give 
stockholders  in  exchange  for  each  12  sh<ares  of  York  Rys.  common  stock 
(par  .?50)  5  shares  of  6%  cum.  pref.  stock  of  the  Municipal  Service  Co. 
(par  $100).      V.  115,  p.  2582. 

STOCK  AND  BONDS —       Dale.      Interest.  Outstanding.  Maturity. 

Common  «2.. 500. OOn  ($.50) $2,500,00(3      O  t    23.    1% 

Pref$2.C00.000  6%  cum  ($.50) Q-J  1.600.000      0(f23,l>i% 

ist  tmge&  coll  tr  $10,000,000  f   1907     5  J-D  4.93>.000      Dec    )    1937 

ttold   (SI  .000) c*tflGuar.  Trust  &  Safe  Deo.  Co..  Phlla.  trustee. 

Stock  and  Bonds. — Pref.  stock  a  cumulative  3  years  from  date  of  Issue. 
The  stock  of  the  controlled  Eillson  Light  &  Power  Co  and  York  Suburban 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  $778,000 
bonds  In  treasury.  Remaining  bonds  can  only  be  Issued  under  certain  re- 
ftrtctlons.  No  sinking  fund.  See  particulars  of  bonds,  property.  *c..  In 
V.  87.  p.  40.  Stocks  and  bonds  are  listed  on  the  Pblla.  Stock  Bzcbange. 
V.  89.  p.  412;   V    94.  p    984 

D<pid(rn<ts.— Initial  dIv  on  pref.— 1%— paid  July  1911.  In  1912.  4% 
In  1913  and  1914.  5%.  In  1916  the  regular  Jan.  dlv.  of  2H%  was  paid  ta 
6%  scrip  dated  Jan.  30  and  maturing  Jan.  30  1018.  but  called  for  payment 
on  Jan  30  1916.  The  July  dlv.  of  2  V^  %  was  paid  In  cash  Inl916.>>li% 
In  1918  to  1921.  Incl..  5%.  In  1922.  5%.  In  1923,  Jan.,  1!^%;  Apr., 
\H%:  July,  \\i%:  Oct.,  IH%.  An  initial  quar.  div.  of  1%  was  paid  on 
tlie  common  stock  Julv  15  1922.  V.  114,  p.  2826.  In  Oct.  1922  1%  was 
paid.     In  1923.  Jan.,  1%;  April.  1%;  July.  1%:  Oct.,  1%. 

EARNINGS. — Combined  earninzs  for  vears  ending  Nov.  30: 

yirv.30  Gross  Net .  after  Filed  Balance. 

Year —  Earninos.      Taxes  A  Denrec'n.      Charges.  Surplus. 

1921-22 $1,810,787  $527,992  $224,661  $303,331 

1920-21 1,720.417  436.292  229.290  207.002 

1919-20 1.679,123  466.658  230.055  236.603 

X'He. — Taxes,  deprec.  aud  Int.  on  bonds  have  been  adjusted  In  accordance 
with  the  results  arising  from  an  agreement  with  York  Haven  Water  & 
Power  Co.,  whereby  it  assumes  certain  fixed  charges  of  the  co.'s  steam 
[Mjwer  plant. 

ROAD. — Owns  and  operates  about  8 1.40  miles  of  track  centering  In  York, 
including  an  Interurban  line  between  Hanover  and  York.  17.33  miles. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Gordon  Campbell:  V.-P..  L.  O, 
.Maver;  V.-P..  J.  K.  Wavne;  Sec  .  M  G.  Stees:  Troas..  R  A  Rarnlta; 
Aud.,  S.  H.  Ludwig.— V.  110,  p.  360:  V.  112.  p.  1145;  V.  114.  p.  855.  2117. 
2471.  2826;  \  .  115.  p.  4.56,  1534,  2582;  V.  1.6.  p.  297,  617,  22.58,  2995. 


YOUNGSTOWN,  OHIO. 

PRNNSVLVANIA-OHIO    ELECTRIC    CO.— Subsidiary 
Railway  &  Light  Co.,  which  see  under  "New  York." 


of    Republic 


YOUNQSTOWN  &  SUBURBAN  RY    CO 

In  July  1917  control  was  acquired  by  Municipal  Service  Co..  a  Maine 
holding  corporation.  (V.  104.  p.  1387.  1592.  1900.  2013.) 

ORGANIZATION. — Incorp.  In  Ohio.  Jan.  1916  and  acquired  the  prop, 
erty  of  the  Youngstown  &  Southern  Ry.,  sold  at  foreclosure  Sept.  2  191l« 
(V    10.^    p.  940     i03:<) 

Opprntion  i>f  Buncs  by  Company. — See  V.  116,  p.  2390. 

In  May  1923  was  authorized  by  the  Ohio  P.  U.  Comm.  to  issue  $99,500 
1st  mtge.  5%  bonds  at  not  less  than  80,  the  proceeds  to  reimburse  the 
treasury  for  capital  expenditures  already  male.  V.  .10,  p.  2008. 


Maturitt  • 


STOCK  AND  BONDS—       Dale.        Interest.     OuUitanamQ . 

Common  $7,50,000 $3.50.OM    _. 

Preferred  (cum)  $7.50.000 6%  470.000     

1st    M    $1., 500,000 ctfl916       5  M-S  705.000  Sept  1  1936 

$30,000  pref.  stock  In  treasury  in  addition  to  amount  reported  outstand'g. 

Bonds. — $800,000  are  reserved  for  extensions  and  additions  under  certain 
safeguards.  Red.  at  l')2^  and  Int.  at  any  time.  Sink,  fund  to  retire 
$5,000  at  102 ^  and  Int.  annually,  began  Sept.  1  1919.  Guaranty 
Trust  Co..  N.  Y.,  trustee. 

EARNINGS. — For  12  mos.  end.  June  30: 

12  Mos. —  Gross.    Netaft.Taz.  FixedChges.      Deprec'n.        Balanc4. 

1920-21 $399,699         $77.4.57         $.34.6.58         $24,611  $18,188 

1919-20 311.249  85.142  35,110  23.107  26  926 

ROAD. — Operates  Interurban  road  between  Youngstown  and  Leetonia, 
about  20m.  12  pa.ssenger,  11  freight  and  express.  1  work  car  and 
1  snow  plow,  and  1  elecric  locomotive. 

OFFICERS. — Pros.,  Fred  Todd;  V.-P.,  Jos.  W.  Swain  Jr.;  Sec..  John  E. 
ZIramermann;  Treas.,  Ij  R  ITarvev;  Oner  Mers  Oav  Mr  7.i.v,mprTr.ann, 
Inc.— V.  104,  p.  i592,  1900.  2013;  V.  113.  p.  1889;  V.  1j6.  p.  2008,  2390. 


ELECFRIC  RAILWAYS  IN  ISLAND  POSSESSIONS 

AND 


FOREIGN  COUNTRIES 


HALIFAX.  N.  S. 
NOVA  SCOTIA  TRAMWAYS  &  POWER  CO..  LTD. 

ORGANIZATION. — Incorp.  In  Nova  Scotia  In  1914  and  In  Jan.  1917 
ftoqulred  (a)  the  properties  and  franchises  of  the  Halifax  Electric  Tramway 
Oo.,  Ltd..  comprising  all  street  railways,  commercial  electric  light  and  power 
and  gas  properties  In  Halifax;  and  (b)  water  power  rights.  lands,  &c..  on 
the  Gaspereaux  River,  55  miles  from  Halifax,  capable  of  a  hydro-electric 
development  of  approximately  12,000  h.  p. 

Franchises.  In  opinion  of  counsel,  are  perpetual 

The  stock  was  offered  In  Jan.  1917  In  blocks  of  10  shares  of  pref.  and  3 
■hares  com    stock  for  $1,000.     V.   104.  p.   164. 

In  acting  upon  tbe  co.'s  application  for  auth.  to  Increase  Its  capital  stock 
by  $4,000,000  and  to  Lssue  $975,000  In  bonds,  the  P.  D.  Comm.  In  Dec.  1917 
auth.  Items  Involving  a  capital  expenditure  of  $845,641,  and  held  over 
for  further  consideration  Items  aggregating  $569,686. 


STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturitv. 

Oom  stock  $3,500,000  ($100) $2,510,000     

•'fere  cum  $2,500,000  ($100) J-J  2  2.078.800  July-19.  3% 

■•tM  $10,000,000  gold  $  or  £1    1916       6  g  J-D  2.250  r)On   Dec    1    1946 

'$1,000  and  $500)  .  r»  ,tt  int,  In  Now  York.  MoiuroHl  und  London. 
Gen  mtge  Ser  "A"  ($500  and/    1922       7  g  A-O  1,500.000     Apr  1  1952 

$1,000)  gold c*lEastern  Trust  Co.,  trustee. 

.^referred  Stock. — Divs.  payable  without  deduction  for  any  taxes  Imposed 
by  any  taxing  authority  In   Canada. 

Bond*. — Remaining  bonds  may  be  Issued  up  to  75%  of  cost  of  acquisitions 
oT  Impr'ts  (except  that  no  bonds  may  be  issued  against  the  cost  of  the  new 
gas  plant)  and  only  when  net  earnings  are  double  the  1st  M.  Interest 
;harge8.  Including  bonds  to  be  Issued  Annual  sinking  or  impt.  fund  of 
1%  of  bonds  out  began  Dec.  1917.  for  add'ns  or  Impts..  or  for  redemption 
of  bonds.  Callable,  all  or  part,  for  sinking  fund,  at  105  and  Int.  on  any 
Int.  date  on  60  days'  notice.     Int.  payable  without  deduction  for  Canadian 
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t%xm  or  V    a    ''edHfrtl  tairts.      Pl<o<l  «xrh<iii6!e  rale,  S4  86  2-3  por  £  sterlinK 
Tnirrt*i««i     nnlo>.    ''i-'is'     "n    'if  V     V       .tnrl    Ftiv.l  Tniat  Oo       Vf  lO^^BHl 

The  j?eii.  mti;e.  7%  bonds,  Series"A,"  are  callable  as  a  whole  only  (except 
for  sinklnic  fund)  on  any  interest  date  on  60  day.s"  notice  up  to  and  including 
April  1  1932  at  1 10  and  int.:  theroaftor  to  and  incl.  April  1  1942  at  105  and 
Int  thorejifter  to  and  including  .\pril  1  1947  at  102W  and  Int.:  thereafter 
at  100  and  int.  $2,250,000  are  reserved  for  prior  liens.  Annual  sinking 
fund  of  I  %  cornmences  in  1924  and  l.s  .sufficient  to  retire  over  31  .000,000  of 
this  ls.sue  before  maturity.  Interest  is  payable  in  Canadian  gold  coin  at 
Halifax.  St.  John.  Montreal.  Toronto,  \Vinnipeg  or  Vancouver;  or  at  New 
York  In  U.  S.  gold  coin       V.  114.  p.  1891. 

uiotaend)  a  aiviar^rid  of  .!'/<,  >vas  poiii  on  pref.  itocii  In  July  1917  tb 
Dec.  1917  dividend  being  deferred  Inl918.6%.  Inl919.6%.  In  1920 
Jan    div    omlfted       V     110,  p.  167 

E.\KNINGS. — Of  Halifax  Electric  Tramway  Oo 
companies)  for  calendar  years 


,  Ltd.  (and  consolidated 


Calendar  Years  — 

Gros,«:  earnings 

Operating  expenses 

Taxes                           

1022. 

$1,419,471 

987.676 

111.109 

193.863 

5,802 

7,984 

1921. 
$1,446,640 
l,145.i43 

11 9.. 8,58 

182.. 5001 

3.1  iS 

19.164 

1920. 
$1,461,039 
1,271.081 
102,328 

202,526 

1919. 
$1,258„502 
948.689 
98,303 

Bond  !i  coupon  interest. 

Sundry  interest 

Amort,  of  dt.  disc.  &  exp. 

144,619 

Bal.forres.,divs..&c.       $113,0.38     defS23.143  dof$114,897  $66,891 

PitOCEK TIE.S    -23.32  nilltiB  of  street  railway     single  track  oqulvaieii' . 
Standard  gauge.  60-lb   T  and  80-lb.  girder  rails      38  passenger  cars;  24  Rlr 
ney  ^-'.-ifery  rar^    5  '5weep**r*;    .*>  mi'ic    rar«    Vc     pow.r  hoii^^e  ^Uh  f\  "^fM^  k.  w 
capacity  (6.000  k    w.  additional  contracted  from  Provincial  Hydro  Develop- 
ment) lighting  and  power  distribution  system:  gas  plant,  with  about  40.18 
mil«s  of  tjlDo  line. 

OFFICERS.— Pres..  A.  Stuart  Pratt;  V.-P..  W.  H.  Covert.  K.O.:  Sec  , 
Victor  D.  V'ioliory;  Tre.as..  J.  R.  Blackett.  Under  management  of  Stone  c& 
Webster,  Boston,  Mass.  Mgr.,  W.  L.  \Ve«ton.— V.  109,  p.  270;  V.  110, 
p.  167.  2388;  V,  114,  p.  1408,  1766.  1891;  V.  116,  p.  2131. 

HAMILTON,   ONTARIO. 

DOMINION  POWRR  &  TRANSMISSION  CO. 

For  statement  of  this  co.  see  "Electric  Railway"  Supplement  of  April 
28  1923. 

HAVANA.   CUBA. 
HAVANA   ELECTRIC    RaILWaV.    LIGHT    &    POWER    CO. 

OKGANIZATION  — Incorp  m  New  .lersey  on  Mar  26  1912.  absorbIu> 
the  Compania  de  Gas  y  Electricidad  de  la  Habana  i^Gas  c&  Electric  Co  o' 
Havana),  to  acquire  and  hold  the  storks  of  the  Havana  Eloc  Ry  per  plat 
Id  V  94,  p.  767.  On  May  15  1913  a  plan  for  the  merger  of  the  propertle> 
wag  approved  by  the  stockholder  jf  the  Havana  Elec  Ry  .  L  &  P  Co 
The  Havana  Electric  Ry  stockholders  approved  the  plan  on  May  27  19i;- 
and  on  Jun*-  IX  1913  articles  of  coaiolldatlon  were  filed  V  96.  p  1840 
To  date  49.99  )  (out  of  SO.OOOi  shares  pref  and  74.894  (out  of  75  000 
■hares  common  stock  of  the  Havana  Elec  Ry  have  been  depo8lt«»d  for  ex 
change  of  securities  of  new  cornpany  The  Havana  Eloc  Ry  owned  entln 
$100,000  stock  of  the  Insular  Ry  Co.  Railway  franchise  runs  until  1958 
Company  also  has  right  to  carry  freight  over  part«  o  f  the  system  Gas  and 
electric   franchises   pernetual 

Stock  Increasr. — Stockholders  voted  on  May  21  1917  to  Increase  the  pref 
ftock  from  $16  000.000  to  $21,000,000  to  provide  for  the  retirement  oe 
June  16  1917.  at  par  and  Int..  cf  the  $6,000,000  6%  general  consolidated 
oblltratlons  of  the  former  Compania  de  Gas  y  Eleotrtcldad  de  la  Habinn 
whlcb  wens  assumed  by  thr  Havana  Eleo  Ry..  Lt  S  P  Co  and  coa»illiiit.«»d 
•  lien  upon  lt«  property  prior  to  the  lien  of  Ite  general  M  bonda.  Com  aoi 
pref  stockboldera  of  record  May  28  1917  were  offered  the  right  to  snbncrlbr 
for  npw  ntnrV  orfi  rnti  »t  ri»'  awI  d  v        V     t04     D     21  IK 

In  July  1922  is.sued  .?3, 600. 000  gen.  mtge.  5%  bonds  to  provide  for  the 
retirement  of  $1,500,000  5-ye.'ir  7%  .serial  conv.  notes  due  Sept.  1  1926 
(called  for  payment  Sept.  1  1922  at  102)^  and  int.)  and  for  additions  and 
betterments.     V     115,  p.  543. 

Date. 


STOCK  AND  HON  US  - 
Common  $15,000,000  iSlOO). 
Pf  6%  cum  $21  000.000  i$100) 


Hav  elioc  Ky  coasol  M  810.- 


1902 


Interest. 

Outstandmy 

M-N 

$15,000,000 

M-N 

21  000  000 

5  g  F-A 

8  006.170 

1954 


3.997  904  June  1  1954 
194.^ 
Botb 


Nov '23  3", 
Nov  •23.3'?', 
Feb    1  195 

000.000  fe'  (,$1,000)  8  f-C*&r\Central  Trust  Co.,  New   V  .r^    Trustee 
Hav  El  Ry  L  &  P  gen  mcge     1914       5  g  M-S         9  472,000  8ept    1 

$25,000,000(81,000  &  S5,-^      Guaranty  Trust  Co..  N    Y.,  Trustee 

000)  gold ...c*&rl 

Gas  <Ac  Electric  Co.  issues — 

Gold  mortgage 1904  6% 

"English  bonds"  (£150.000)..    1906  5%  537  950 

*oc*.  — Pref.  stock  la  red.  at  $115  per  share  and  atxrued  dlvs 
«om.  and  pref.  are  lUted  on  N    Y    Stock  Exch       V    94.  p    1632       $52  ii54 
common  and  $21 .623  pref  stock  inciuded  in  amounts  reported  outetand- 
Inn   are  In  treasury 

Bonds. — Of  th'  Havana  Electric  Oo  connnildated  bonds  reported  out 
•tandlng  $:i76  941  are  In  treasury  $16  6  000  have  been  canceled 
$inkin(i  fund  commenced  Jan  1  1906  on  the  outstanding  consols  Bondf 
may  be  called  for  sinking  fund  at  105  and  Interest  and  entire  Issue  can  be 
redeemed  at  105  and  Int  on  any  Int  day  upon  6  mos  notice  See  V  74 
p  1251  Int.  payable  at  company's  office.  They  are  listed  on  N  Y  Stocli 
Exchange.     V    86.  p    918 

Th"  ft'i'x.  TitgB  bonds  are  red  on  30  days'  notice  at  105  Slnt  fnn'^  .' 
1  Vi%  on  outstanding  bonds  began  in  1920.  Interest  payable  in  New  York 
without  detluction  of  any  tax  except  Federal  incotne  tax.  Of  the  $25,000.- 
000  auth..  $8  100.000  are  reserved  for  refutiding,  .$2,3,50.000  to  :issist  in 
rofundiiiK.  SUifi.OOO  hold  by  trustee  u'lidor  siiikins  fund;  $890,000  are  in 
trcjistiry:  $52,000  are  di'posited  with  the  Cuban  Govt.,  and  the  remainder 
(plus  those  not  needed  for  refunditig)  for  add'ns  and  impts,  undtT  certain 
restrictions.  Li.sted  on  N.  Y.  Stock  Exchange.  V.  102,  p.  2254;  V.  106. 
p.  715:  V.  115,  p.  .543    1,532. 

Dividends  —Dividends  on  prof,  stock  were  begun  In  Nov  1912  Ae 
Initial  dividend  on  the  corntnon  sto<'k.  2^%,  was  paid  in  Nov  1912.  In 
1913,  5  4%:  In  '914.  5%.  In  1915  5>^%:  In  1016  fi"7,  fp  iqi7  fi"/.  i. 
1918.  6%:  In  1919.  6%;  in  1920.  6%;  in  1921.  6%;  in  1922.  6%.  In  1923. 
May,  3%;   Nov,.  37c. 

REPORT.  — For  calendar  years  (1922  report  in  V.  116,  p    2248,  2284): 
Cal.  Uruss        Net    after    Other  Fited      PI    Dm    Com  Diva    Biia-tc- 

Year — Earnings     Taxes)       Income.  Charaes.     (6%)  (6%)      Surpinn 

«  $  $  %  %  V  S 

1922--12.910.707  6.601.739  180.0.53  1087.007  12,58.613  806.619  3. 518. .523 
1921. .12. 882, 6.53  5. ,506. ,309  122,767  1009011  1.2.58.709  896.871  2.464.485 
1920      n    1    7  017   5.0.'0  IS5      17  7-il   0  i  .  750    1    i5-;7').)   S0i9:)l    1.05V))1 

113.011.816  passc-igers  carried  in   1922,  against  116.271,911  in   1921. 

LATE.ST  EARNINGS. — For  8  months  ending  Aug.  31: 

8  Mns. —  (irnxs.         Nc.lnft.Tiiz.    Olh.  Inc.  Int..  S.F..&C.     linl.    t^iir. 

1923 $8,818,394     $4„593.788     $1.84.787        ,$046,4,58     ,$3,832,117 

1922..- 8.501.125       4.319.260       103.870  895.388       3.557,718 

RO.VD,  &C. — Railway  system.  95.18  milas  of  single  track.  Also  operates 
a  stage  line.  Has  60)  cars.  187.03  m'les  gas  mains.  The  consolidated 
power  olant  (capacity  37,500  k.  w.)  was  completed  in  June  1916. 

OFFICERS.  — (>ros.  &  Gen.  Mgr.,  Prank  Sloinhart;  V.-Ps.,  R.  R.  Loon 
Ing,  .\ntonio  .San  Mi'Ojuel  and  DIonisio  Volnsco:  See.  &  Treas.,  H,  Kraeiiier 
N.  Y.  office,  .55  Llliorty  St.  V.  110,  p.  2186,  2204.  2187;  V.  111.  p  1083 
V.  U2.  p.  2033.  2183.  2202;  V.  113,  p.  960,  1052:  V  114,  p.  409.  2011 
2112.  2140;  V.  115.  p.  543.  1532;  V.  116,  p.  2129,  2248,  2284. 

HONOLULU     HAWAII 

HONOLULU   RAPID   TRANSIT   CO..    LTD.— Trolley. 

OKCyVNl/.VTlON.— Incorp.  in  Hawaii  Aug.  30  1808.  In  Feb.  1922 
obtained  a  now  franchise.  indet<!rminate  in  character,  which  provide.^  thai 
there  shall  be  paid  to  the  C^ity  and  County  of  Honolulu  annually  24% 
of  Its  gross  revenue  from  railway  operation.  Th<!  rato  of  faro  to  be  fixed 
from  time  to  time  as  necessity  requires,  with  the  approval  of  the  P,  U.  Com- 
mission (if  Hawaii. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  out.8tundinK 
£65.000  stock  and  £30.000  6%  debentures,  and  comprising  12  i^  mllw  of 
track)  :  payment  being  made  by  the  Issue  of  $150,000  6%  bonds  of  the 
Rapid  Transit  Co.;  910  shares  of  preferred  stock  and  $59,160  In  oa<b. 


In  Aug.  1916  capital  stock  was  Increased  from  $1 ,207,500  to  $1 ,600,000. 

In  1917  the  capital  stock  was  again  Increa.sed  to  $2,000,000,  the  proceed* 
from  the  sale  of  $400,000  worth  of-to'-k  bel  .g  applied  on  May  1  1917  to  the 
retirement  of  the  entire  Issue  of  $528,000  Isl  mtge   6%  bonds 

STOCK. — Auth..  $2. .500.000,  and  outstanding  (par  $20).  $2,000,000. 
Dividends  payable  Q.-M.  31. 

All  profiirrod  stock  was  converted  into  common  in  1913. 

REPORT.—  Por  years  ending  Dec.  31 
'calendar  Gross  Set  Int..  Taxes.     Dividends      Balance. 

Year.  Earnirtgs.       Earnings.       D-prcn  .&c  '8%).         SurvlMS. 

1922 S080.521       $386,765     xS191.217       $160,000       sur..$35.548 

1921 960.992         325,003         206,579  ItiO.OOO     def.    101,576 

1920 861.342         281  314         260,016  160.000       def.139.602 

1919    780  916         325.2.52  217.302  160  000       def.   82,051 

x  Does  not  include  capital  stock,  sinking  fund  reserve. 

Pas.sengers  carried  in  1922,  24.458.400,  against  23,417.902  in  1921. 

ROAD. — Operates  31  milas  of  track  Giuge.  4  ft.,  70,  85.  108.  122-lb. 
rails.  62  vestibuled  motor  cars  and  19  freight  and  service  cars.  Capacity 
of  generators.  1.900  k.  w. 

OFFICERS. — Pre?.,  A.  L.  Ca.stle;  1st  V.-P.,  L.  A.  Thurston:  2d  V.-P.. 
V7.  F  Dillingham:  Sec.  B.  L.  Marx;  Treas.,  C.  H.  Atherton:  Mgr.,  H.  S. 
(ohn<on  — V.  102.  p  13.50  V  103  p  759.  938;  V.  104.  p.  1387;  V.  106, 
p.  1577;  V,  114,  p.  2717;  V.  116,  p.  2129, 

KINGSTON,  JAMAICA. 

V^E<=T   INDIA    ELECTRIC    CO. 

Was  taken  over  on  June  11  1923  by  the  Jamaica  Public  Service  Co., 
Ltd.  (See  V.  116.  p.  2884:  V.  117,  p.  1129.  for  desv-ription  of  bonds  and 
property.)  For  history  of  West  India  Electric  Co..  biiids  of  which  were 
retired  stiorMv  after  acquisition,  see  "Electric  Railway"  Supplement  of 
Apiil    28    1923,  _^^ 

LONDON.   CANADA 

LONDON  STREET  RAILWAY  CO— .\  trolley  road.  Incorp.  under 
laws  of  Canada  In  1873.  Franchise  expires  1925.  at  which  time,  or  any  fifth 
year  thereaft<ir.  city  has  right  to  purchase  the  property  (except  Siiringbanlf 
line)   on  an  ariiitration  basis,  by  giving  one  year's  notice  in  advance. 

City  Purchase  Proposal  Defeated. — See  V.   116,  p.   1411. 

STOCK  .\ND  BONDS—      Date.        Interest.     Outstanding.     MaluHty. 

ttock  $7,50.000  ($40) J-J  $637,480  See  text 

'•Irst  mortgage  $750,000  gold/    1898       5  g  M-8  475.000  Mar    »  1925 

$1000^     c*iToronto    General    Trusts    Co..    trustee 

Bonds. — The  remaining  $50,000  can  only  be  Issued  for  66  2-3%  of  actual 
«8t  of  additions  and  extensions,  when  net  earnings  are  equal  to  10%  of  all 
Oonds  out,  Including  those  to  be  Issued:  but  total  debt  must  not  exceed 
120.000  per  mile  of  single  track.  V  78,  p  2384  Int^erest  Is  payable  at  the 
Canadian  Bank  of  Commerce,  Toronto.  In  each  of  the  10  years  preceding 
naturlty  5%  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40 
lays'   notice.     $225,000  have  been  retired. 

tJividends.  —  ln  1901  8%  was  p^ld.  in  1902.  8%;  6%  In  1903,  1904,  1905 

uid   1906       In  1907  dividends  omitted  on  account  of  strike.      In  1908  to 

915    Inclusive,  6%  per  annum     In  1916,  Jan..  3%   (cash);  July.  3"?     in 

stock).     In  1917.  Jan..  3%   (cash);  .luly,  3%   (in  stock).     None  to  Dec. 

1922,  when  2!^%   was  paid. 

REPORT. — Years  endhig  Dec.  31: 

Gross.  .Vrt.  Chnrqes.      Deprec'n.      Bal.,  Sur. 

1922 $594,584         $90,508         $34,(i21  .$35,423         $29.5.54 

1921 567.866  80.522  34,514  34,495  11,513 

ftOAD. — Operates  36. 10  miles  of  track.  Standard  gauge.  66.  78,  75 
tnd  80-Ib.  T  and  girder  rail.  58  motor  cars.  5  trailers  and  6  mlac.  cars.  Haa 
■ontract  for  power  with  the  Ontario  Hydro- Electric  Power  Commiaslon. 

OFFICERS— Pres.,  Chas.  Currie,  Cleveland.  O.;  V.-Pres.,  R  G.  Ivey; 
Sec.  &  Treas.,  L  Talt,  London,  Ont.;  Gen  Mgr.,  C.  B.  King,  London.  Ont, 
-V.  106,  p.  607,  2345:  V  108.  p.  878:  V.  110.  p.  2076,  2568:  V  112,  p.  1399: 
V.  114.  p.  306;  V.  115,  p.  183;  V.  116,  p,  1411. 

LONDON  5e  lake  ERIE  RAILWAY  &  TRANSPORTATION  CO. 

On  Oct.  15  1918  the  company  being  defunct,  ceased  to  operate,  and. 
»ccording  to  official  information,  its  a-ssets  have  been  scraoped.  See  als* 
V.  108,  p.  2,528.  Compare  V.  109,  p.  2263;  V.  113,  p.  1888,  For  history 
tee  this  publication  of  Sept.  29  1918 

MANILA,  P.  I. 

THE  MANILA  ELECTRIC  CORP. 

ORGANIZATION. — Incorp.  in  Connecticut  June  26  1903  as  the  Manila 
Blectric  Railroad  &  Lighting  Corp.  (name  changed  to  present  title  in  Dec. 
1921 .)  Owns  entire  stock  of  \Iaiiila  Rlecric  Co..  having  a  50-year  franchise 
from  Mar  h  24  1903,  practically  the  entire  stock  of  the  Union  Truck  Oo, 
*nd  of  the  Compania  de  los  Transvias  de  Pilipinas.  and  the  entire  out- 
•tanding  bonds  (.$3,000,000)  of  the  Manila  Electric  RR.  &  Light  Co.,  which 
tiave  been  assumed  by  the  Manila  Electric  Co.  Besides  doing  the  street 
railway  business,  supplies  light  and  iio-ver  for  private  municipal  and  Gov- 
^mment  use  Municipality  may  acquire  RR,  property  after  25  years  on  a 
valuation  fixed  by  net  earnings,  the  Supreme  Court  of  the  Islands  being 
■eferee       Stock  and  bonds  are  listed  on  N    Y.  and  London  StockExchanges 

On  Dec   6  1909  Increased  authorized  stock  from  $6,000,000  to  *8,000,000 
lew  «tock   to  be  6%   ''iiin     rx-'^f        V     90     p    S7'2 

No  pref.  stock  outstanding  at  last  accounts  (Oct.  1923).  Compare 
V.   110.  p.  2192;  V.  111.  p.  1472. 

On  O  ^c.  15  1922  stockli  >liers  voted  to  increase  the  auth.  com.  stock  from 
S6. 000. 000  to  $10,000,000.  V.  115,  p.  2478,  2794.  A  stock  div.  of  40% 
was  distributed  to  com.  stockholders  of  record  Dec.  22  1922.   V.l  I5.P.2794. 

STOCK  AND  BONDS—  Out.s-tanding.     Dividend. 

<tock  com  $10,000,000  ($100). $7  000  iKK;     Oct  23    2% 

(»r<''"    «3  ivvt.fiO'i  ^";;    .■nni    .  .  .    .  c  , 

Diridends. — In  1906  and  1907,  3%  paid  on  com  :  in  1908  to  1910  Incl., 
1'^,  in  101  I  ,  5'^%:  in  1012,  1013  an.J  I'M  1  ',  :  1015  t  .  .\.ir.  1022  incl  at 
the  rate  of  6%  per  ann.  lu  July  1922  2%  wa-  pai  I:  same  rate  paid  rogulirly 
quar.  since  to  and  Incl.  (>ct.  1923.  In  I),  c.  l9-'2  a  40% -Jtuck  div,  (payable 
in  comm<in  stock)  was  paid  on  the  common.  V,  115,  p.  2794. 
ftEPORT— For  calendar  ymrs 

Gross.       Net  (aft.  Tax)      Int     ,v  l>ipfl'--iits.  Surplus. 

1922  --.$3,581,121       $1,   44,765       $160.1  17  $100,0)0         $663,(546 

1921  ...   3,681  ,,398  l,558,05-<         407.550       ,6"5,    ?).)  <K)0  646,231 

1920  ...  3,418.405  1.35,575         382   !54        ^6%  300.i)00  518,828 
.t.iAD  — i>priratea  52  inll««  of  track     In  i  i<llti)<      I  lalla   ■'.iburbau   R». 

.1  (n  the  cltv  and  suburtw  70-lb.  T  and  Ji  lb  <|-der  rails.  Owa»  54 
ilngle  and  88  double-ttucU  passenger  cars  and  20  sei-vice  cars  Two  5,000 
«.w.  turbo-generators  are  now  lu  service. 

,>KFICEItS.— Pres.,  Charlos  M    ,Swm  .  Vlc«-Pres  t«,  J.  H.  Pardee,  Joseph 

V  fhoatfl  and  R.  B.  Marchant ,  New  York;  Sec    &  Trea.s.    T    W    Moffit; 

V  -.<  ^ar  P  \  i>)ii<Tii,>rt V  \isi  Tri-as  '1  "i  Tr'nvti.  OperHf'"<i  under 
managementof  J.  G.  White  Mgt.  Corp..  New  York. — V.  114.  p  2.580,2718; 
V.  115.  p.  2178.  2704.  V.  116.  p.  822.  937.  1760:  V.  117.  p.  782. 

(1)  Manila  Electric  Co. — Ml  outstanding  com.  stock  except  directors. 
, haras  Is  owneti  by  Manila  Elec.  Corp. 

BONDS—  Dale.       Interest.     Outstanding.    Maturity 

1st  &  rof  M  7%  ser  due  19121    1922       7  g  M-N      $2, 174,. 500   May  1  1942 

$20,000,000   ($100.  $.500  &} 
Isi  vt  ref  M  5%  ser  due  1946.. 5%  273.000    Sopt  1  1946 

$1,000)    g c»&r«J  Equitable    Trust  Oo..    .N     Y  ..    tru-.tetj. 

Ist,0tref5% 1022       5  M-S  None        Mar    11953 

Manila  Elec  RR  &  Ltg  Corpf    1003        5g  M-S         4,0  15, 000  Mar    1   1953 

Isl  lien  an  i  coll  tr  $5, 000. -f  Int.  at  Equitable  Trust  Co.,  N.  Y,,  trustee. 

000  gil.l  ($1.000). .c*[ 

The  .Vlanil;i  Electric  RR.  &  Ltg.  Corp.  1st  lien  ,^  coll.  mtge.  bonds  have 
a  si'ikini  fund  of  4%,  of  bonds  outstanding  began  Mar..  1  1908  and  ran 
until  1017;  now  1%  of  bonds  outs;an(ling.  The  fun<i  is  to  be  invested  in 
the  b,)iuls  at  not  more  than  105  ;ind  int.,  at  which  price  t'ley  are  subj.  to 
call  for  the  inirposo.  Are  red.  as  a  whol,>  at  105  and  int.  on  or  after  Mar.  1 
1928.  V.  82,  p.  218.  Bonds  are  listed  on  N.Y,  Stock  E.tcliange.  $964,000 
are  in  hands  of  trustee  for  sink,  fund  $3,000  hoi  J  by  trustees  in  lieu  of 
inorli?a.;?e(i  propi-rly  sold. 

The  c'l's  1st  i.Sc  rof.  mtge.  are  guar.  prin.  and  int.  bv  Manila  Elec.  Corn, 
See  details  in  V,  114,  p,  1766.  The  7%  series  due  1942  are  listed  on  N,  Y. 
Stock  Exchange,     V.  116,  p.  935. 
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(a)  Wanila  Suburban  Railway*  Co. — 

B(mds —  DaU.       Interest.      Outstanding.    Maturitv 

First     mortgage     $2,500.0001      1906       .5_g  M-S  $29S.000  Sept.  1  1946 

i   gold   ($1.000)    -    -    -    .     c*fNew  York  Trust  Oo..  trxistee.     ______^^ 

Bonds. — Assumed  Dy  the  .Maaila"  Electric  Oo7"and  are  guar.,  p.  H'T. 
by  The  Manila  Electric  Corp.  .Vre  subject  to  call  after  Sept.  1  1928  and  to 
purchase  for  sinic.  fund  since  Sept.  1  1911  at  not  to  exceed  105  and  Int.  al 
which  price  bond.s  can  be  drawn  by  lot.  See  V.  80,  p.  220.  $62,000  arp 
held  in  sink,  fund  and  not  incl.  in  outstanding  amount  as  above.  .S82,000 
have  been  returned  and  cancelled  and  $201,000  (not  incl.  in  amount  out- 
standing) held  in  treasury. — V.  ir<    -^    ■'>^^^4. 


MONTREAL.,    OAJSADA. 

MONTREAL  TRAMWAVS  &   POWER   CO.— A  holding  companj 

ORGANIZATION. — Incorp.  In  London,  England.  In  1908.  and  controb 
the  following: 

Hontreai  Tramways  Co..  Montreal  Public  Service  Corp., 

Canadian  Light  &  Power  Co..  Moatreai  Hydro-Elec.  Co..  Ltd. 

Montreal  Tramways  Co.  and  Can.  Lt.  &  Power  Co.  stockholders  received 
lyi  shares  of  Mont.  Tram.  &  Power  Co.  stock  for  each  share  of  their  stock 
V.  94.  p.  417.  207 

In  March  1919  Issued  $7,300,000  5-year  6l^%  secured  bonds  to  refund 
an  issue  of  S.'),320.000  2-year  notes  due  April  1  1919.  a  limited  number  of 
holders  of  which  were  offered  the  privilege  of  exchanging  their  holdings  for 
the  new  bonds.     V.  108.  p,  784. 

STOCK  A  NO  BONDS—       Date.        Interest.     Outstanding        Maturity 

Stock  $20.002.000 $17,560,930     

Sec  bonds  S7. 300. 000  ($100.7   1919       6^gM-N      7.300.000  Mar    1  1929 

$500  and  $1,000)  gold   .c*i  Montreal  Trust  Co..  Moatreai.  trustee. 

Bonds. — The  .5-year  6!^%  bonds  are  secured  by  $7,000,000  debenture 
■tock  of  the  .Montreal  Tramways  Co.  and  $2,500,000  5-year  6%  bonds  of 
Che  Montreal  Tramways  &  Power  Co..  Ltd..  which  are  in  turn  secured  by 
$2,100,000  com.  stock  of  the   Montreal  Tramways  Co.      Redeemable,  al) 
or  in  part,  at  101  and  Int..  upon  30  days'  notice  on  and  after  Nov.  1  1921 
Interest  payable  at  Merchants  Bank  of  Canada,  Montreal:  Banque  D'Hoch 
elaga,  Montreal;  Agency  of  the  Merchants  Bank  of  Canada,  N.  Y. — V.  108 
p  784-  V   100.  p   <?12.  1618;  V.  104.  p.  1264:  V.  107.  p.  2294:  V.  108.  p.  269. 
784:  V.  116.  p.  935. 

(1)  Montreal  Tramways  Co. 

ORGANIZATION. — Chartered  In  1911  and  acquired  by  mender  the 
Montreal  Street  Ry..  Montreal  Park  &  Island  Ry.  and  Montreal  Terratnal 
Oo.  (V.  93.  p.  S71,  1324),  the  la^t  two  companies  being  subsidiaries  to  the 
Montreal  St  Ry.  V  03  p  1022.1106.  Owns  and  controls  entire  ^itreet 
railway  system  In  Montreal  and  Island  of  Montreal,  except  about  a  mile  of 
Interurbau  line  entering  the  city 

NeiD  Franchise. — In  Jan.  1918  representatives  of  the  co.  and  the  city 
dgned  a  new  franchise  agreement,  running  for  35  years,  which  provides 
(o)  for  the  creation  of  a  permanent  Tramways  Comnii3.«lon  of  three  persons 
with  complete  powers  over  the  "jervlce.  fares  finances,  exts.  and  mainte- 
nance; (ft)  fixes  the  valuation  of  the  existing  system  at  $36,286,295  for  th» 
physical  property,  plus  an  unnamed  amount  to  be  specified  by  the  Com 
mis.'3lon  a.s  "working  capital."  (c^  practically  guarantees  that  the  company 
•hall  be  allowed  at  all  times  to  make  a  profit  of  6%  on  the  total  investmen» 
thud  arrived  at  and  on  such  new  capital  as  may  from  time  to  time  be  put  In 
(d)  allows  the  company  a  further  remuneration  of  }^  of  1%  In  each  year  in 
which  It  does  not  exceed  by  more  than  2V^%  the  estimated  operation  chargei 
allowed  by  the  Comm  In  effect  the  company  can  calculate  upon  6^1*^ 
on  Its  total  Investment  as  a  guaranteed  minimum  earning  power  so  long  as 
It  Is  efficiently  administered.  The  company  can  also  look  forward  to  a 
■hare  of  all  surplus  profits  arising  after  the  annual  payment  to  the  city  of 
$500,000  and  the  upkeep  of  certain  maintenance  and  guarantee  funds, 
oelther  of  which  funds  should  be  at  all  burdensome.  The  surplus  aft*- 
these  charges  is  to  be  divided  20%  to  the  company.  30%  to  the  city  trqat 
ary.  and  50%  t"  a  fund  for  reduction  of  fares,  which  may  take  place  whet 
the  fund  accumalates  to  $1,000,000,  and  must  take  place  whenever  it 
contains  $2, .500,000  («)  Dividend  distribution  Is  UmJted  to  10%.  the 
present  rate,  'f)  An  appeal  from  the  Comm.  Ilea  to  the  P.  U.  Comm 
•f  Quebec.     P'lr  further  details  see  V.  106,  p.  607. 

DeM  to  Citu.—V.  112,  p    6.")3. 

Two  issues  of  Montreal  St.  Ry.  debentures,  due  May  1  1922,  were  paid 
off  at  maturity.  V.  114,  p.  2013.  .$.584,000  sterUn^  deljenturea  were 
retired  at  maturity  Aug.  1  1922.     V.  115,  p.  645. 

STOCK  AND  BONDS —       Date.      Interest.      Outstanding.      Maturitv 

Stock  common *$4,000,000  See  text 

Debenture   stock 5%  *17.650.000  See  text 

l8t  &  ref  mtge  $75,000,000  gl    1911       5  J-J  18.0S5,000  July    1  1941 

($500&$1.000)  Pay  in  Lon-| Harris  Tr,  &  Sav.  Bk..  Chic,  Trustee.  Nat. 

don  p&i  in  £=$4  86  2-3-C*J      Tr.  Co.,  Ltd.,  Montreal.  Co-Trustee. 

*  Including  the  amount  due  on  shares  not  yet  e.^ccliansed. 

Bonds. — Remaining  1st  &  ref.  bonds  are  fir  extensions  and  additions  at 
not  eAceeding  75%  of  cost  under  certain  restrictions.  Red.  as  entire  Issue 
(but  not  anv  p.art)  at  105  an.l  int.  on  any  int.  date.  Int.  payable  in  N.  Y., 
OhicagD.  Montreal  and  London.  V  93,  p.  14t)3.  Listed  on  the  N.  Y. 
(V.  97,  p.  1025),  Montreal  and  London  stock  exchanges. 

Dividends. — On  deb  stock  5%  per  annum  since  organization.  In  April 
1913  an  interim  div.  of  5%  was  declared  on  the  paid-up  common  capital 
stock.  A  quar.  div.  of  2^%  was  paid  Aug.  1913  (V.  96.  p.  1840).  and 
2^%  quar.  to  and  incl.  May  1918.  In  Dec.  1919  a  div.  of  2H%  for  the 
second  quarter  of  1918  was  paid.  See  V.  109,  p.  2440.  In  1920.  Mar., 
2!^%;  Jiin.i.  24  T.  Sept..  2''i''n:  Nov..  2>-i%.  In  l't21.  lOVl,.  In  l't22 
Mar..  2Vi%,  clearing  ud  all  arrears  on  the  stock.  V.  114.  p.  1180.  In 
Aug.  1922,  2H%  was  paid:  Nov.,2H%.  In  1923,  Feb.,  2H  %;  May.  2M  % 
Aug..  2H%;  Nov.,  2H%- 

Statement  of  Operations  Under  New  Contract — Years  ending  June  30. 

1923.  1922.  1921. 

Gross  receipts .S12. 0.56, 355  $11.712..525  $11,773,005 

Operating  expenses  and  taxes 6.099,993       5,7()9,403       6.327,841 

Operating  profits 48.304  47.960  47,442 

Maintenance,  &c 2,492,792       2,579,200       2,529,0.55 

Balance $3,415,264  $3,315,962  $2,868,667 

Allowances  due  Co.:  Int.  on  cap.  value     2,177,178  2,177,178  2.177.178 

Int.  7%  on  additions 164,973  145,684  118,859 

Int.  6%  on  working  capital 2. ,530  6,596  12,491 

Financing  expenscjs 181,431  181,431  181,431 

Balance,   surplus .$889,151         .$805,073         .$378,708 

Payable  when  earned:  City  rental .$.500,000        $500,000        $.-)00.000 

Contingency  reserve 41, 57  117,125  117,730 

Deficit sur.S347,.553  surS187,948        .$239,022 

Company's  Income  and  Profit  and  Loss  Statement  for  Years  ended  June  30. 

1922-23.  1921-22.  1920-21. 

Allowance  from  contract S2, 392, 986     $2,377,418     .$2,355,970 

Other  revenue L 37,239  64,061  55,359 

Gross  revenue $2,130,225  $2,441,479  .$2,411,329 

Interest  on  bonds 990,856  1,043,100  1,082,418 

Interest  on  debentures 874,3.53  857, .500  8.50,313 

Other  expenses 16,983  16.875  17, ,541 

Netincome $548,034         $524,004         $461,057 

Dividends (10%)3399,947(10).S397,432(10).$388,991 

Surplus  for  the  year $148,086         $126,572  .$72,063 

ROAD. — Operates  267  miles  of  track.  The  company's  steam  power 
plant  is  to  be  enlarged  from  10,000  h.  p.  to  60.000  h.  p.  V.  102,  p  345. 
In  1904  contract  was  made  with  the  Montreal  Light.  Heat  &  Power  Oo. 
for  a  supply  of  power. 

OFFICERS. — Pres.,  E.  A.  Robert;  V.-P.,  Hon.  Geo.  G.  Foster:  V.-P.- 
P.  J.  Mcintosh;  Sec.-Treas.,  Patrick  Dubee;  Gen.  Mgr..  J.  E,  Hutcheson. 
—V.  113,  p.  1053,  1156.  1465,  1471.  1675.  2313,  2405;  V.  114,  p.  79,  627, 
1180.  2013;  V.  115,  p.  645.  1529,  1731;  V.  116,  p.  721,  935:  V.  117.  p.  87. 
782.  1126,  1462. 


(2)   Canadian  Lixht  &  Power  Co 

ORGANIZATION. — Incorp.  in  Canada  on  June  2  1904.  See  descrlp- 
•lon  of  company's  developments  In  V.  91,  p.  591,  and  V.  89,  p.  848  Has 
he  perpetual  right  to  distribute  and  sell  power  and  light  In  Montreal  and 
leveral  adjacent  counties.  Distribution  system  In  Montreal  has  been  taken 
iver  by  the  Montreal  Public  Service  Corp 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Uock  $7,000,000  ($100) $6,000,000     --. 

'Irst     mortgage     $6,500.0001 5  J-J  6..500,000    

'$.500  and  $1.000) IRoyal  Trust  Co..  Canada,  Trustee. 

Bonds. — 1st  mtge.  bonds  are  subj.  to  call  all  or  any  at  105  at  company's 
iptlon       Sliik.  fd.  began  July  1  1914       Int   payable  In  Montreal  or  London. 

PROPERTY  — Owns  a  new  and  modem  hvdro-electrlc  plant  at  St. 
rimothee,  38  mUes  from  Montreal:  present  development  about  30,000  h.  p. 
Ultimate  developmoat.  TS.OOOb.  p.— V.  89.  p.  848.  1283:  V.  91.  p.  591 

3  Montreal  Public  Service  Corporation. 
This  company  (formerly  the  Saraguay  Electric  &  Water  Oo.)  has  acquired 
he  Oominlon  Lt.,  Ht.  &  Pow.,  the  St.  Paul  Electric  Lt.  *  Pow.  Go.  and 
he  distribution  system  of  the  Can.  Lt.  &  Pow.  Co  In  Montreal.  Controli 
»n  established  business  In  various  Important  sections  of  the  city  and  pro- 
'Ides  a  market  for  a  large  amount  of  the  power  developed  by  the  Can. 
tilght  &  Power  Co.  ^^^ 

NIAGARA  FALLS,  CANADA. 

NIAOARA  ST.  CATH^W     &  T<»lf  ON  TO  R  Y. 

Is  operated  by  the  Canadian  National  Railways. 

ORtjA.VIZATION. — incorporatrxl  lu  (;au»<la  in  1899.  A  consolidation 
jf  the  Niagara  Central  Ry.,  the  Niagara  Falls  Welsey  Park  &  OUfton  Tram- 
▼ay  Co.  and  the  Port  Dalhousle  St.  Catharine's  &  Thorold  Electric  (Street 
ty.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Oathakrne's 
k  Toronto  Navigation  Co.;  also  transports  freight. 

Shareholdors  voted  1910  to  malce  an  issue  of  2d  mtge.  bonds  at  rat>'  of 
$  in. nno  n»'r  Title  tfl  Nat    T'    '^o     I.tJi     Toronto    tr'istfie     V    QO    n    54    1296. 

Municipal  Control. — On  Mar.  30  1920  the  City  Council  of  Niagara  Palls, 
Ont..  decided  to  take  over  the  local  line  of  the  co.  V.  110.  p.  1749.  No 
further    information. 

In  Dec.  1921  it  was  reported  that  the  Ontario  ITydro-Klectric  Comm.  had 
obtained  on  option  on  the  purchase  of  the  road  for  $3,541,374.  .Xs  part 
payment  the  Hydro-Power  Comm.  would  assume  the  co.'s  $1,098,000  1st 
M.  ,5s  and  would  pay  the  remainder  of  the  purchase  price  In  Hydro-Power 
Comm.  4\4%  50-yr  bonds  guaranteed  bv  the  Province  of  Ontario  V. 
113.  p.  2505.  Compare  V.  Ill,  p.  294.  1370.  The  proposition  was  sub- 
mitted earlv  in  1922  to  the  peoole  of  the  various  i»iunl''ioalitles  served 
by  the  line,  but  failed  to  carry.  Compare  V.  114,  p.  307,  1064.  Was  again 
voted  down  Jan.  1  1923. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturitv. 

«ock    $1.000.000 $925,000    ..- 

>tailcau  First  mortgage  goldf   1899       5  g  M-N        1,098.000  Nov  1   1929 

'$1,000)    ($1,000   or    £205{Int.  at  Canadian  Bank  of  Commerce,  Tor- 
da  8d) c*)     onto,  and  Bank  of  Scotland.  London. 

(National  Trust  Co..  Ltd.,  Toronto,  Trustee. 

i.icond  mortgage 1910       None         

■favlgatlon    Co    First    mort-[   1903       5  g  M-N        Nov  1   1929 

gage   $200,000    ($1,000   or]  Int.atCanadianBk.ofOom..Toronto&  N.  Y. 

£205  93  8d)  gold c* I  National  Trust  Co..  Ltd.   Toronto.  Trustee. 

bonds. — Of  the  Railway  bonds  $20,000  per  mile  Is  authorized  and  Issued, 
lee  V.  82.  p.  869.  The  Navigation  bonds  are  guaranteed  by  the  Railway 
)   &  I ..  by  endorsement      Neither  Issue  Is  subject  to  call. 

ROAD. — Owns  and  operates  61.67  miles  of  track.  Runs  from  Port  Dal- 
lousle  on  Lake  Ontario,  passing  through  St.  Catharines,  Merrltton,  Thorold 
»nd  Niagara  Falls,  Ont.,  to  Falls  View.  Ont.  Has  an  extension  of  18.5  miles 
'rom  Thorold  through  Ponthlll  and  Welland  to  Port  Colborne;  also  an  ex- 
cision of  12.2  miles  from  St  Catharines  to  Nlasara-on-t.he-Lake.  Msiln 
line  has  been  replaced  with  80-lb  rail  47  pass,  cars,  7  electric  locomotlTes. 
2  i-lectric  snow  plows  and  5  miscellaneous  cars.  Also  operate*  two  steamers. 
Permission  to  build  several  extensions  has  been  granted  by  the  Dominion 
Parliament. 

♦EARNENGS.- For  cal.  years: 

Cal.  Years —  Gross.     Expenses.       Int.        Charges.    Surplus. 

1919 $926,390  $717,953  $208,437  $110,811     $97,626 

1918 766.422     ,569,961     196.462     135,873       60.589 

1917 7.56.590     500,022     2,56.568     118.873     137.696 

•No  longer  reported  separately.  Are  now  included  in  accounts  of  Canadian 
Northern  Sy.st«m. 

OFFICERS. — Pres.,  Sir  Henry  Worth  Thornton:  V.-P.,  G.  A.  Bell:  Sec, 
R.P.  Ormsby:Gen.  Supt.,  E.  W.  Oliver,  Toronto. — V.  110,  p.  1749;  V.  Ill, 
p.  294,  1370;  V,  113,  p.  2505:  V.  114,  p.  307,  1064. 

OTTAWA,  CANADA. 

OTTAWA  TRACTION  CO.,  LTD.— A  holding  company. 
ORGANIZATION.— Incorp.    Oct.    23   1913.  and   acquired    $1,860,100 
if  the  stock  of  the  Ottawa  Electric  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity, 
Stock  $10,000,000  ($100) Q-J  $5,581,500       See  text 

rtividtrnds. — First  div. — 1% — paid  July  1  1914:  same  rate  quar.  since, 
with  1%  extra  In  January,  making  5%  per  annum. 

OFFICERS. — Pres..    T.    Ahearn:    V.-P..    Warren    Y.    Soper;    bee.  & 
Treas.,  G,  L,  Snelling.— V.  107.  p.  803;  V.  109.  p.  2263:  V.  Ill,  p.  2521 
V.  113,  p.  2614:  V.  114.  p.  627. 

(1)  Ottawa  Electric  Ry. — A  trolley  road. 

')RGANIZATION. — Incorporated  in  1894.  Is  a  consolidation  of  the 
Ottawa  City  F»a,s.sen;<or  Rv.  and  the  Ottawa  Electric  Street  Ry. 

'      Vov    1(J12  Innrnased  Its  auth    stock  from  $2  000.000  to  $4  000  000 

Municipal  Ownership  Voted  Down. — The  taxpayers  on  Jan.  3  1921  de- 
feated a  by-law  to  purchase  the  co.'s  property  at  the  expiration  of  its  fran- 
chise in  1923.  V.  112.  p.  258.  Compare  "Electric  Railway"  Supplement 
of  Oct.  30  1920.  On  Jan.  3  1922  municipal  ownership  and  operation  were 
again  voted  down.  V.  114.  p.  307.  In  .Jan.  1923  the  co.'s  sale  offer  was 
rejected  by  the  city  of  Ottawa.     V.  116.  p.  411.     Compare  V.  115.  p.  2379. 

Valuation. — In  Nov.  1921  the  Hydro-Elec.  Pow.  Comm.  of  Ont.  set  a 
valuation  of  $4,110,922  on  the  co.'s  line  and  equipt.  In  Ontario.  V.  113, 
p.  2313. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 
Stock  54.000.000  ($100) Q-J  $1,877,200     See  text 

Dimdmds. —  From  1893  to  1905.  8%  per  annum;  In   1905.  2%  extra: 
1906  to  191  i.  incl.,  12%  p.  a.:  In  1912,  16)^%;  since  to  and  incl,  1922.  15% 

EARNINGS. — For  years  ending  Dec.  31: 
Calendar  Gross  Net  Interest,    Conttng.    Dimdends    Balance, 

Year —        Earnings.      Earnings.    Taxes. Ac.   Account.       (15%).      Surplus. 

I918x $1,323,8.30     $477,010     $117,182     $60,000     $281„580     $18,088 

1917 1.240.627       .535.289       125,623     110,000       281,580        18,248 

Passengers  carried  In  1918.  29,723,068.  against  29,347,692  in  1917. 


s  No  later  figures  puolished. 

ROAD. — Operates  ,52  miles  of  track  in  dty,  and  to  Hull,  Rockllffe. 
8ritannla-on-tne-Bay  and  Government  Experimental  Farm.  Has  a  park 
if  60  acres  at  Brltannla-on-the-Bay.  Standard  gauge.  Ralls,  72,  80.  94 
add  US-lb    T  and  girder. 

OFFICERS. — Same  as  for  Traction  Co. — V.  112,  p.  258:  V.  113,  p.  2313, 
2819;  V.  114.  p.  307.  2718;  V.  115,  p.  183.  2379:  V.  116,  p.  411. 

PONCE,  PORTO  RICO. 

PONCE  ELECTRIC  CO.— Organized  in  Porto  Rico  and  on  Feb.  1  1920 
X)ok  over  the  property  formerly  controlled  through  stock  ownership  by  the 
Ponce  Electric  Co  (a  New  Jersey  corp.).  Operates  the  railway  between 
Ponce  and  the  Playa  (Port)  and  does  the  entire  lighting  and  power  business 
)f  Ponce  and  the  Playa.  Railway  franchise  expires  in  1961,  electric-light 
franchise  in  1963. 

STOCK  AND  BONDS. —      Date.        Interest      Outstanding.      Maturity. 

Com.  stk.  $1,000,000  ($100) $500,000    

Pref  $1.000.0tjcum.. 7%  400.000    

E\RNINGS. — For  12  months  ending  Dec.  31  (comhinerl  companies)- 

Year —  Gross.       Net  aft.  Tax.    Interest.     Sink. Fund.    Surplus. 

1922 $280,881         $80,071         $5,110  $74,960 

1921 276,722  71,480  11  71,469 
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ROAD  — Operates  5.53  miles  of  equivalent  single  track;  54  miles  of  track- 
age:  12  cars;  gauge,  1  metre.     Power  station  has  2,050  k.w.  capacity. 

OFFICERS. — Pres.,  Harry  T.  Edgar;  V.-Ps.,  M.  L.  Sperry  and  Lewis  A. 
Ke<n;  Treas.,  Henry  B.  Sawyer;  Sec.,  Victor  D.  Vickery;  Gen.  Mgrs.,  Stone 
&  Webster  Management  Association. — V.  74,  p.  268,  478. 

PORTO  RICO  RAILWAYS  CO..  LIMITED. 

ORGANIZATION. — Incorporated  In  Canada  Oct.  1906  and  has  acquired 
tbe  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  &  Lls^ht  Co.  and 
Caguas  Tramway  Co.  Controls  all  the  electric  railway,  electric  light  .ind 
power  business  of  San  Juaa.  San  Turce  and  Hlo  Pledras;  also  controls  entln 
Ughtlng  systems  in  cities  of  Comerio.  Bayamon,  Catano.  Carolina.  Caguas 
Bio  Grande.  Fajardo.  Humacao,  Yabucoa.  Gurabo,  Juncos  and  other  town* 
In  east  end  of  Island.  Its  lighting  franchises  in  San  Juan  and  San  Turce  art 
perpetual  The  Coraerlo  Water  Power  and  Caguas  Tramway  franchi!>ei 
arc  for  99  years  from  inOG.  The  street  railway  franchise  runs  until  1959 
An  express  service  was  inaugurated  In  1908  in  conjunction  with  Porto  Rice 
Exprt'ss  Oo- 

Coniraet. — Has  a  6-year  street-lighting  contract  with  the  dty  of  San 
Juan    and  with  about  .30  other  towns  for  various  oerlods 

In  June  1022  the  capital  stock  was  increased  from  54.000,000  to  -$5,000,- 
000.     \^  115,  p.  183.     No  further  action  taken  up  to  Oct.  1  1923. 

BTOCK  AND  BONDS —      Date.      Interest.      Ontstavdino.       Ma'urifj 

Oomuioo  stock  ?•<. 000, 000- Q-J  S-J.OOO.OOO    Jan  •22,  1% 

Pf  $1,000,000  (5100)  7%  cum Q-J  1. 000. 000   Oct '23,  IJi 

First     mortgage     $3,000,000(   1906       5  M-N  2,390,000   Nov  1    193f 

($500)  gold \lnt-     at     Montreal     Trust     ("o..     Trustee 

tMontreailand  Halifax,  or  Bank  of  Nova  Scotia 
Refunding  general  mortgage/    1912       5  M-N  £2G;>.000  May  1  196i 

£1.500.000  ;£100) c*\lnt.  in  London.  Montreal  and  Toronto;  Mon- 

(     treal  Trust  Co.,  Trustee. 

Boncts. — First  mtge.  bonds  are  subject  to  call  at  105.  Sink.  fd.  of  I'P, 
of  bonds  f-Tsiied  plu.s  one  year's  Int  on  canceled  bonds  began  Nov.  1908 
$610  000  bonds  canceled.  First  Mortgage  bonds  are  listed  on  Montreal 
•nd  Toronto  Stock  Exch.  Of  ref.  gen.  mtge.  bonds  £491 .200  are  reserved  for 
1st  M  bonds  and  £201.000  are  in  treasury;  remainder  for  future  require 
ments  under  restTlctlons  Subject  to  call  as  a  whole  or  for  cum.  sink 
tag  fund  (1%  of  bonds  out  beginning  In  1937)  at  105  and  Int.  V.  94,  p 
1566       Are  listed  on  London  Stock  Exchange. 

Dlrtd^nds.— First  dlv.  on  pref..    l»^%.  paid  Jan.   10  1910,  and  same 
amount  quarterly  since  to  ancf  Including  Oct.  1923.  On  com..  1st  dlv.,  1% 
paid  Oct.  1911.     In  1912  and  1913    4%.     In  1914.  Jan..  1%:  April.  1% 
Julv,  1%.     None  to  .Inly  1920,  when   1%  was  paid.     In  Oct.,  1%.     In 
1921,  4%.     In  1922,  Jan.,  1%.     None  since. 

REPORT. — For  calendar  years: 
Year —      Gross.  A'cl.       Olh.Rev.    Interest. Pref .Div.  Com.Div.    Surplus. 

1922  --$1,30,446  $516,839  $13,905  $186,275  $70,000       $274,469 

1921  ..   1.3.S2.486     465,715     42,877     188,920     70,000     120,000     129,672 
1920 --    1,402,736     563,070     54,484     191.463     70,000       90.000     266,091 

Total  surplus  Dec.  31  1922  was  .$557,405;  $150,000  for  deprec'n  reserve. 

6,069,237  passengers  carried  in  1922,  against  7,143,810  In  1921. 

ROAD. — Operates  from  San  Juan  to  Kiu  Pledras.  9  rollea.  electrli 
Scand.-ird  gauge.  An  extension  of  18  miles  to  Caguas.  which  Is  being  opnr 
ated  by  steam,  meter  gauge,  wa.s  completed  in  1908. 

OFFICERS.— Pres.,  ^V .  D.  Ross;  V.-P.,  L.  M.  Wood;  Sec,  T.  A. 
Spoor;  Gen.  Mgr.,  Manuel  V.  Domenech.  C.E. — V.  99.  p.  463,  895,  1367; 
V.  100,  p.  902:  V.  102.  p.  1163;  V.  104.  p.  765;  V.  106,  p.  190r;  V.  110,  p. 
1188.2568;  V.  115.  p.  183;  V.  116,  p.  1050. 


QUEBEC,  CANADA. 

QUEBRC  RAlLW*v  LIOHT  HRAT  &   POWR«    CO      Lrd 

Control. — It  was  reported  in  May  1923  that  the  Shawinigan  Water  & 
Power  Co.  had  acquired  control  of  the  co.     V.  116.  p.  2389. 

Propns'.d  Acquisition. — ^On  July  20  1923  the  Quebec  Power  Co..  formerly 
the  Public  Service  Corp.  of  Quebec,  niride  the  following  offers  to  the  com. 
stockholders  and  income  bondholders  of  the  co.: 

(1)  Offer  to  Holders  of  the  Common  Shares. — Qixebec  Power  Co.  will 
purchase  and  acquire  the  whole  or  any  part  of  the  .$10,000,000  com.  shares 
of  Quebec  Ry.,  Lt..  Ht.  &  Pr.  Co.,  Ltd.,  by  giving  in  exchange  therefor 
com.  shares  of  Quebec  Power  Co.  (par  $100  each)  on  the  basis  of  .$25  par 
value  of  such  com.  shares  for  each  $100  par  value  of  com.  shares  of  Quebec 
Ry..  Lt..  Ut.  &  Power  Co. 

(2)  Offer  to  Holders  of  5%  30- Year  Income  Bonds  Due  1951  .^(o)  Quebec 
Power  Co.  will  purchr.se  and  acquire  the  whole  or  any  part  of  the  .53,307,200 
income  bonds  of  (Juelx-c  Ry.,  Lt.,  Ht.  &  Pr.  Co.,  Ltd..  by  giving  in  exchange 
therefor  7%  preference  shares  (par  $100)  of  Quebec  Power  Co.  on  the  basis 
of  $30  par  value  of  such  preference  shares  for  each  .?100  par  value  of  such 
income  bonds,  (b)  At  the  option  of  the  holder.,  Quebec  Power  Co.  will 
pay  .§27  in  cash  for  c.ich  $100  par  value  of  such  income  bonds. 

The  Quebec  Power  Co.  proposes  to  take  over  the  power  properties  of  the 
CO.  and  to  transfer  to  the  Quebec  G;is  &  Tramways  Co.  (a  new  co.)  the 
gas  and  tramway  properties.  It  was  stated  in  Sept.  1923  that  sufficient 
support  to  assure  carrying  out  this  plan  had  been  received  from  the  share- 
holders. Full  particulars  regarding  plan,  det.iils  of  exchange  offer,  &c.,  will 
be  found  in  V.  116,  p.  2389;  V.  117,  p.  555,  670,  1347. 

ORGANIZATION.— Incorporated  In  C^anada  on  Nov.  19  1909  as  a  cou 
•oHdatlon  of  the  following  properties  (V.  89.  p    1598); 


Quebec  tty.,  Lt.  &  Power  Co. 
Quebec  Gas  Co. 
Frontenac  Gaa  Co. 


Quebec  Jacques  Carrier  Electric  Co 
Canadian  Electric  Light  Co. 
Quebec  County  Railway  Co. 


These  companies  do  an  electrlc-llght  and  power,  gas  and  street  rallwaj 
t>usine8S  In  Quebec  and  surrounding  parishes.  Has  contract  with  tht 
Stadacona  Hydraulic  Co.  for  supply  of  power.     V.  94.  p.  1449. 

Purchase  by  Oovemment. — The  Dominion  (lovernment  has  contracted  tc 
porchaie  (ownership  to  date  back  to  July  1  1916)  the  following  Unea:  (o) 
Quebec  Montmorency  &  Charlevoix  Ry.,  extending  from  St.  Paul  St.. 
Quebec  to  St  Joachim,  43.2  miles  [but  see  V.  110,  p.  562;  V.  Ill,  p.  1662j 
(0)  Quebec  &  Saguenay  Ry.  oxt.  from  Its  June,  with  the  Quebec  Mont.  & 
Cnarl.  Ry.  to  St.  Joachim  to  Nairn  Falls,  62.8  m.  (acquir.  in  Mar.  1919);  (c) 
Lotblnlere&  Moganiic  Hy.  (acquired  .\pr.  1  1920),  extending  from  Lysterto 
St.  Jean  des  C^halllons  about  30  m.  The  purchase  price  of  these  properties 
Is  to  be  "the  value  thereof  as  determined  by  the  Exchequer  Court  of  Can- 
ada; said  value  to  be  the  actual  cost  of  said  railways,  less  sub 
■Idles  and  less  depreciation,  but  not  to  exceed  $4,349,000,  exclu 
give  of  outstanding  bonded  Indebtedness,  which  is  to  be  assumed  by 
the  (Jovemrnent,  but  not  to  exceed  in  all  $2,500,000"  (being  the  $2,600,000 
Quebec-Montmorency  Uy.  Ist  -M.  5s  of  1899,  due  19231.  The  lines  are  to 
be  operated  by  the  company  until  actual  poanussion  Is  taken  and  the  com- 
panlea  must  reader  an  accounting  to  the  Govt,  from  June  30  1916  until 
the  properlle.s  are  taken  over.  Hee  V.  102.  p.  2255;  V.  103,  p.  579;  V.  104. 
p.  660.  In  1916  the  Canadian  House  of  Commons  voted  to  appropriate 
14,000,000  for  the  purchase  of  the  foregoing  lines.  During  1917  $332,256 
was  exuended  on  the  properties  and  on  Sept.  6  1917  the  House  re- 
appropriated  the  remainder,  ,$3,667,745.  On  Mar.  4  1919  the  Govt 
acquired  the  Quebec  &  Saguenay  Ry.  "free  and  clear  of  charge.  Incum- 
brances or  claims,"  purchase  price  being  $3,489,313.  V.  108,  p.  974 
It  was  announced  in  May  1919  t>iat  the  proceotls  of  this  sale,  after  the  pay- 
ment of  the  contractor's  claim,  would  be  used  to  reimburse  the  bondholders 
of  the  Saguenay  Ry,,  thus  relieving  the  co.  of  paying  Int.  thereon.  V.  108. 
p.  wr.iH. 

The  Quebec  Ry.,  Lt.,  Ht.  &  Pow.  Co.  acquired  the  Quebec  &  Saguena} 
Ry.  Co.  In  1911  through  purchase  of  Its  $2,500,000  stock  and  $3,000,000 
6%  bonds  and  In  turn  issued  its  own  bonds  of  1011  an!  1912  shown  In  tht 
table  below,  to  pay  for  sarue.  V.  92,  p.  882,  628.  These  bonds  were  In 
tended  to  provide  for  Quebec-Saguenay  line,  extending  66  Mi  miles  from 
Cape  Touruiente  to  Murray  Bay.  In  Sept.  1912  construction  work  on  thlt< 
line  was  stopped  because  of  non-payment  by  Saguenay  Co.  of  claims  of 
contractors  for  construction  work  (v.  95,  p.  1040;  V.  96jP.  203).  Payments 
were  subsequently  made  but  work  was  not  resumed.  "Tne  Dominion  Govt. 
compleif!<l  coiisiructlion  of  the  road  in  1918  and  on  Oct.  1  1920  operation  was 
taken  over  by  the  (;a!iadiaii  Govt.   Kvs 

On  July  7  1917  the  company  was"  awarded  $'276,000  for  the  property 
known  as  the  Quebec  Gas  CJo.'s  land,  which  was  expropriated  by  the 
Federal  authoritten.  according  to  a  decision  by   the   Exchequer  Court. 

Coupon  I'du'tirrils  I tctaueU. —  Tt\t!  liiiereal  duo  June  1  wn.i  aud  Doc.  1 
1913  was  not  paid  when  due  and  In  Sept.  1914  it  was  announced  shat  the 
coupons  due  June  1  1914  were  not  paid  on  time,  f.he  company  following  the 
policy  of  paying  the  coupons  at  intervals  through  the  throe  months  gnicf 
following  the  due  date.  V.  99.  p.  74>*  Subsequent  coupona  have  beei) 
paid  within  the  time  limit  allowed.   V.  109,  r-  776 


Int.  due  Dec.  1  1014  on  the  Quebec-Jacques  Cartler  Elec.  1st  refdg.  6s 
was  defaulted.  A  protective  committee  was  formed  with  W.  L.  Hallanan. 
HI  Broadway.  New  York  City,  as  Secretary,  and  bondholders  were  re- 
guested  to  deposit  their  bonds  with  the  Bankers  Tnist  Co.,  New  York. 
V.  100,  p.  403.  Interest  was  subsequently  paid.  V.  100.  p.  669.  Sub- 
sequent coupons  have  been  paid  to  date 

Siockholders  on  April  12  1922  voted  to  change  stock  from  $100  par 
to  shares  of  no  par  value.   V.  114.  p.  1652. 

In  Feb.  1022  Quebec  Ry.,  Lt.  &  Pow.  Co.,  a  subsidiary,  applied  for  an 
amendmi-nf  to  its  ch-irf-r  niithorizin?  it  to  is<!ue  bonds.      V.  lit    p.  94S. 

$2,500,000  Quebec  Montmorency  &  Charlevoix  Ry.  5s  due  June  1  1923 
were  retired  at  maturity.     See  V.  116,  p.  2389,  for  particulars. 
STOCK  AND  BONDS —  Date.       Interest.       Outstanding       daturUy 

■itockilO.OOO.OOO  ($100). Q-J  15      $9.99'4..500  Jan.l6    12.1  % 

lonsolidated  mortgage  $10.- f   1909       5  g  J-D       r),589,0J0    Dec.    1    1939 

000.000  g   ($100  $.500  and!  Int    at  Montreal  Trust  Co..  Moat.,  trustee, 

$1,000   I      Bank  of  Scotland,  London.  Eag. 

Q  lebec-Jacques  Oartler  Powf   1901       6  J-D  849.000  Dec    1  1941 

l8t  ref  $1,000  000  ($1.000) 'Trust  Co.  of  .\merlca.  N    Y..  trustee. 

g  Interest  In  N  Y .c'llnterftst  at  company's  office    Quebec 

Incomebonds 3,323,634  Sept  1   1951 

ti(>na.i  — Oonsol.  mtge.  ds  of  190'.J  are  rod.  at  105  and  liii.  on  any  mt.  day 
$3 .41 1 ,000  of  the  consol.  bonds  are  reserved  to  retire  underlying  bonds  and 
595,234  are  In  treasury. 

in Olpidcnda.— Initial  dlv.— 1%— paid  April  15  1911:  July,  1%;  Oct..  1%. 
1912.  Jan.,  1%;  none  since 

Gross  Net  Charges  &        Balance, 

Period —  Earninqs.       Earnings.  .       Taxes.  Surplus. 

Yr.  end.    Dec.  31  '22   ..-$2,8,->8.607         S847.792     S761.601       sur.$86.101 

a  18  months 4.139,320       1,034,480     x032.772       sur.101.708 

Yr.  end.  June  30  "20 2.372,034  602.471      x647.174         def.44.703 

a  18  mos.  to  Dec.  31  1921;  fiscal  year  changed  in  1921  to  end  Dec.  31 
Instead  of  .Tune  30.  V.  113,  p.  1983.  x  "Misc.  credits"  not  stated  separately, 
but  has  been  deducted  from  "charges  and  taxe.s." 

ROAD. — Owns  24.04  miles  city  track  and  33.50  miles  Interurban. 
56  and  70-lb.  rails  gauge,  4  ft.  83^  in. 

OFFICERS. — Pres..  J.  C.  Smith;  V.-P..  H.  Murray;  Gen.  Mgr.,  J.  E- 
Tanguav:  Sec,  .Jas.  Wilson;  Treas..  W.  S.  Hart. — V.  112.  p.  1025;  V.  113- 
p.  .534.  850,  1983;  V.  114,  p.  918,  1409.  1649,  16,52;  V.  115,  p.  544,  769.  1732= 
V.  116,  p.  1761,  2389;  V.  117,  p.  555,  670,  1347. 


SHERBROOKE.  QUEBEC. 
SHERBROOKE  RMLWAV  &   POWER   CO. 

For  statement  of  this  co.  see  "Electric  Railway"  Supplement  of  Apr 
28  1923. 

SYDNEY,  NOVA  SCOTIA. 

CAPE   BRETON   ELECTRIC  CO..   LTD. 

ORGANIZATION. — Incorporated  In  Nova  Scotia  and  does  the  entire 
ilectric  railway  aud  lighting  business  in  Sydney;  the  entire  electric  lighting 
■juslness  in  North  Sydney,  the  ferry  business  between  Sydney  and  North 
■ivdney.  and  operates  an  interurban  line  between  North  Sydney  and  Sydney 
Vilnes.  Also  owns  cap.  stock  and  $220,000  of  the  S368,000  outstandllng  Ist 
VI.  bonds  of  the  Sydney  &  Glace  Bay  Ry.  Co.,  Ltd.,  an  Interurban  line  19  m. 
(n  length  between  Sydney  and  Glace  Bay,  which  Is  operated  under  lease  for 
i)9  years  from  Jan.  1  1911.  Guar,  payment  of  said  co.'s  bonds,  prlnclpaL 
interest  and  sinking  fund.  Franchises  expire  1931  and  1932.  On  May  5 
1914  authorized  prof,  stock  was  increased  from  ^250.000  to  $500,000. 

Fare  Increase. — Effective  Aug.  15  1920.  fares  were  raised  from  6  cents  to 
10  cents  cash,  tickets  to  be  sold  at  4  for  30  cents.  V.  Ill,  p.  1369. 

STOCK  AND  BONDS —      Date.       Interest.     Oulslanding .      Maturity. 

Common  $1,125,000  ($100) M-N  $1,125,000  Nov. '19.  IH 

Pref  6%  $500,000  ($100) M-N  314.000  Nov. '23, 3% 

Klrst     mortgage     $1,500,000/   1902       5  J-J  1,096.000  Jan    1   1932 

gold cntfllnt.  at  State  St.  Tr.  Co..   Boston,  trustee. 

Sydney  &  Glace  Bay  1st  M.f   1902       5  J-J  148,000     July  1  1933 

$.500,000  guaranteed. c.ntf  I  Int.  at  Royal  Trust  Co.    Montreal,  trustee 

Stock. — Preferred  stock  Is  redeemable  at  120.  Capital  stock  auth  by 
charter,  $2,000,000.  Of  the  unissued  portion  as  much  may  be  preferred  as 
the    stockholders    determine 

Bands. — Of  the  1st  mtge.  bonds,  $2,000  canceled  for  tmpt.  fund.  Impt. 
fund  of  1%  of  bonds  Issued.  Red.  at  105  and  Int.  on  any  int.  date  Of 
the  Sydney  &  Glace  Bay  1st  mtge.  bonds.  ?72,000  have  been  canceled  by 
•Ink.  fund  $220,000  held  by  Cape  Breton  Klec.  Co.  Red.  as  a  whole  at 
110  and  Int.  on  any  int.  date.     Sinking  fund  of  1%  per  annum. 

Dividends. — 6%  yearlv  (M.-N.  1)  on  pref.  stock.  On  com.,  Ist  dlv. 
1H%.  paid  Nov.  1910;  in  1911.  4%;  in  1912.  4%  &  1%  extra;  In  1913  and 
1914,6%.     In  1915  and  Incl.  Nov.  1  1919.  3%.     None  since. 

EARNINGS. — For  12  months  ending  June  30: 

Year —                                  Gross.         Net  (nfler  Taxes)       Tnterest.  Surplus. 

1922-23 $676,668             $99,752              $67,677  $32,074 

1921-22 666,487             ■  74,621                67,615  7,006 

ROAD. — Cape  Breton  Elec.Co.,  12.8  miles;  Sydney  &  Glace  Bav  19.3 
miles;  total.  32.2  miles.  Gauee.  4  ft.  8^  In.  22  passenger  and  10  other 
•^ars.     Power  stations  have  1,975  k.w    capacity 

OFFICERS. — I»res..  A.  S.  Pratt;  V.-P..  Frederick  S.  Pratt;  Sec,  Victor 
D.  Vickerv;  Troasi.  H.  B.  Sawver;  Gen.  Mgrs..  S.vme  &  Webster  IMgt.  Assn., 
lioston;  Mgr..  Claude  C.  Curliis.- V.  100.  p.  14.36;  V.  102.  p.  1718;  V.  105, 
p.  1103;  V.  106,  p.  1900;  V.  Ill,  p.  1369;  V.  112.  p.  2536:  V.  114,  p.  2115. 

TORONTO,  CANADA. 

THE  TORONTO  RY.— A  trolley  road. 

The  Toronto  R.v.  Co.  franchise  expired  Aug.  31 1921  and  the  proper- 
ties were  taken  over  by  the  City  of  Toronto  on  that  date.  Arbitra- 
tion proceedings  to  establish  the  amount  to  be  paid  the  company  by 
tlie  City  of  Toronto  resulted  in  an  upset  price  of  .$11,113,500  being 
fixed  bv  the  board  of  arbitrators.  This  awa'^d.  however,  is  being 
contested  as  excessive  by  the  city.  V.  116,  P.  723,  2390.  Award  was 
reduced  in  Sept.  1923  to  §10,575,500.  but  the  city  is  contesting  the 
reduced  award       V    117,  p    14G':    1778 

..Sa/e  of  Toronto  Pmcer  Co. — In  Dec.  1920  the  co.  sold  to  the  Hydro- 
Klectrlc  Power  Commission  of  Ontario  and  the  City  of  I'orouto  (subject 
to  the  ratification  of  the  Ontario  Government  and  the  approval  of  the 
ratepayers  of  the  City  of  Toronto  [approved  by  ratepayers  in  Jan.  19211 
— V.  112.  p.  258.)  the  Toronto  Power  Co..  Toronto  &  York  Radial  Co., 
Schomberg  &  Aurora  Ry.  Co.,  Toronto  &  Niagara  Power  Co.,  Electrical 
Di'velnpmont  Co..  Torcmto  Kloctric  i.l.giit  Co.  V.  113.  p.  1054,  1157, 
1472,    1.575.      See  also  V.    115,   p.    1101. 

The  consideration  will.  It  Is  .said,  be  $6,971,295  6%  20-year  bonds  of  the 
city  of  Toronto:  S2 .375.000  20-year  6%  bonds  of  the  Hydro-Electric  Power 
Commi.s.sion,  and  $612,528  20- year  5%  lionds  of  the  Hydro-Electric  Power 
Commission,  and  the  a.ssumptlon  by  the  Commi.ssiou  of  the  underlying  bonds 
of  the  Toronto  Power  Co.,  $4,355,000  bonds  of  the  Electrical  Development 
Co.,  $13.5.58  bonds  or  debenture  stock  of  the  Toronto  Power  Co.,  $4,103,200 
5%  mortgage  bonds  of  the  Electrical  Development  <^o.,  $840,000  3-year  6% 
notes  of  the  Toronto  Electric  Light  Co.,  outstanding  stock  of  the  Electrical 
Developing  Co.,  $13,100. 

Total  purchase  prlco- $32,734,000 

Obligations  to  be  assumed 22,775,177 

Ronds  to  be  delivered- 9,958,822 

For  further  particulars  see  V.  Ill,  p.  2424;  V.  112.  P.  2750;  V,  113,  p. 
1472,  1575;  V.  114,  p   855.     See  .also  V.  115,  p.  1101,  1322. 
Valuation.  *c. — See  V.  113,  p.  1472. 

ORG.\NIZATION. — Incorporated  In  1892  and  acquired  by  purchase  the 
jid  Toronto  <7lty  Street  Railways  and  the  exclusive  privilege  to  work  street 
railways  in  the  city  of  Toronto  for  a  term  of  30  years  from  Sept.  1  1891 
(with  the  exception  of  two  small  reservations  In  the  Act  which  are  believed 
to  be  of  no  Importance),  a  privilege  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontsirlo.  Owns,  directly  or  indirectly,  practically  the 
■ntlre  c.ipltal  stock  of  the  Toronto  &  Mimico  Ry.  (now  the  "Toronto  Power 
Co..  Ltd.);  Toronto  &  Scarboro  Electric  Ry.,  Light  &  Power  Co.;  Metro- 
politan Ry,  (in  March  1919  the  City  of  Toronto  purchased  the  Yonge 
St.  section  of  this  company's  property  for  $.590,000  V.  108,  p.  1166): 
Schomberg  &  Aurora  Ry.;  Toronto  &  York  Radial  Ry.;  Toronto  Power 
Co..  Ltd.;  Electrical  Develop.  Co.  of  Ontario,  Ltd.;  Toronto  &  Niagara 
Power  Co.;  Toronto  Electric  Light  Co.,  Ltd.;  London  Electric  Co.,  Ltd. 


Oct.,  1923.] 
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fDOW  part  of  Toronto  &  Niagara  Power  Co.):  Niagara  Palls  Electrical  Trans- 
mission Co.  (N.  Y.)  and  Niagara  Falls  Gan  &  Elec.  Lt.  Co.  (N.  Y.).      In 
Oct.  1902  stock  was  Increased  to  $7,000,000.  and  In  April  1906  to  $8,000.- 
000.     On  Aug.  14  1911  stockholders  voted  another  Increase  to  $12,000,000 
Mid  also  the  payment  of  a  stock  dividend  of  $1,000,000.     Stockholders 
were  allowed  to  subscribe  for  $2,000,000  of  the  stock  at  par.      V.  9.3,  p.  230 
470.     On  May  29   1916  the  sharuhohlers  voted  to  Increase  the  slock  to 
$15,000,000  to  provide  funds  for  the  financial  require  nicntsof  the  company 
and  for  noce.ssary  extension.^  and  Dettorments  for  the  subsidiary  companies 
No  action  was  taken  by  the  directors  as  to  disposition  of  new  stock.     V. 
102.  p.  2078. 

Pavments  to  City. — As  to  annual  payments  to  city,  see  "Supplement  "of 
May  1898.  Paid  to  city  In  1919,  $1,398,470:  In  1918.  $1,301,266;  in  1917. 
$1,187,031;  In  1916,  $1,113,010;  In  191,5,  $1,064,072:  In  1914,  $1,122,914;  In 
1913,  $1,089,708;  In  1912,  $942,049;  In  191 1.  $822,233;  In  1910.  $727,480;  In 
1909.  $640,281;  In  1908.  $578,995;  In  1907,  $542,091. 

Suit  bv  Citi/.—See  V.  112.  p,  2191. 

Bonds. — The  co.'s  1st  Mtgo.  4H  %  bonds  duo  Aug.  31  1921  were  paid  off 
In  Nov.  1922  with  accrued  int.  at  the  rate  of  6%  per  annum,  V.  115,  p. 
21.59. 

Fares. — On  Oct.  10  1918  the  Toronto  Board  of  Control  denied  the  co.  per 
mlaslon  to  charge  a  straight  5-cent  fare.      V.  107,  p.  1580.     In  Nov,  1920 
It  was  stated  that  the  $1,000,000  notas  due  Dec,  1  would  be  paid  off  at 
maturity.     V.  111.  p.  2141.     No  later  Information. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding  Last  Div . ,&( 
Stock  $15,000,000  ($100)... Q-J  $12,000,000        See  text 

Dividends.— In  1898.  4%:  In  1899.  4%:  In  1900.  4%:  In  1901.  4^%.  In 
1902  to  1905,  Incl.,  5%  per  annum;  In  1906,  bH%;  In  1907,  6%;  In  190^. 
6%:  In  1909,  6»4%:  In  ISilO,  7%;  In  1911,  Jan..  \%%.  April,  \%%.  July, 
IH%:  In  Aug.  declared  a  $1 .000.000  stock  dividend  (V  93.  p.  470):  Oct  , 
2%  In  1912;  to  and  Incl.  1917,  8%  per  annum.  In  1918.  5%.  In  1919. 
Jan..  17o;  March  dlv.  passed,  V.  108,  p.  1061,  1166,  1276. 

ROAD. — Operates  127.581  miles  of  track:  69.  73  and  90  lb.  girder  and 
70-lb    T  rails.     Owns  894  p:issenger  cars,  of  which  762  are  motor  cars. 

REPORT. — Of  Railway  Co.  for  calendar  year  1920  and  8  montlis  ending 
Aug.  31  1921  (report  in  V.  114,  p.  624): 
Calendar  Gross  Net  Total  Dividends  Balance, 

Year —     Earnings.       Earnings.     Deductions.  Paid.  Surnl'ir. 

8mos."21-S5.130.432        S347.942     81,345,241        def.$907.2n9 

1920 7.909.892        1. 283. 384        1.700.810        dof.  417.426 

Revenue  passengers  in  8  mos.  end.  Aug.  31  1921,  135.947,869:  transfers. 
53,080.805;  in  cal.  year  1920,  107. 346, 726;  transfers.  77.911,713;  in  1919. 
182.377,494;  transfers.  70,446.128  in  1918. 

OFFICERS. — Pres.,  Sir  William  Mackenzie;  V.-P.,  Frederic  Nicholls" 
Mgr.,  Robt.  J.  Fleming;  Sec.  &  Treas..  J.  C.  Grace. — V.  113,  p.  1472- 
1569.  1575.  1773:  V.  114.  p.  624,  855;  V.  115.  p,  1101,  1322,  2159;  V.  116- 
p.  723,  2390:  V.  117.  p.  1463. 

(1)  Toronto  Power  Co. 

Sal«  to  Hydro-Elec.  Power  Comm. — In  Dec,  1920  the  Toronto  Ry,  sold  its 
Interest  In  the  co.  to  the  Hydro-Elec.  Power  Comm.  of  Ontario  and  the  City 
of  Toronto.     V.  Ill,  p,  2333.     See  under  Toronto  Ry.  above  for  details. 

Enure  bi-ock  was  owued  oy  Porouco  tty  $2 . UOU, OOU  <llroci-ly  aun  $1,000.- 
000    hrougb  a  subsidiary  company. 

Toronto  Power  <-o  owns  all  the  $4,000,000  stock  of  the  Toronto  Kl^c. 
Light  Co  and  $2,993,900  of  the  $3,006,100  common  stock.  $2,990,600  of 
the  $2,993  900  pref.  stock  and  $5,014,000  1st  M.  5%  bonds  of  the  Electrical 
Development  Co. 

The  franchise  of  the  Toronto  Elec.  Lt.  (^o..  dated  Nov.  13  1889  irives 
the  city  the  option  of  purchasing  the  property  on  Nov.  13  1919  on  a  basis 
tc  bo  fiT«rl  hr  arblrrHMon  ,  riilnne  a'^rcomunt  as  to  price,  on  nnr'  year's  nntl'-c 
Option  having  not  been  exercised  In  1919,  city  has  no  further  rights  of  pur- 
chase for  20  years.  The  Electrical  Development  Co.'s  franchise  extends  to 
1953.  with  privilege  of  renewal. 

On  April  11  1922  holders  of  the  4)^%  cons.  deb.  stock  of  1911  voted  to 
exchange  their  present  debentures  bearing  the  guaranty  of  the  Toronto  Ry. 
for  a  like  amount  of  debentures,  bearing  same  Int.  rate,  &c.,  but  having 
the  unconditional  guaranty  as  to  prin.,  int.  and  sinking  fund  of  the  Hydro- 
Elec.  I'ower  Commission  of  Ontario,  in  turn  guar,  by  the  Province  of 
Ontario.     V.  114.  p.  1661.     Compare  V.  114,  p.  1195. 

STOCK  AND  BONDS—       Date.        Interest.     Outstandinj.     Maturitp 

Stock $3. 000. 000 See  text     

Tor  Power  Co  cons  deb  stock?  1911         4  Vi  M-N  14.665.773         1941 

(British   Empire  Trust  Co..   Ltd..  London 
Trustee.     Callable  at  105. 
1914.       5gJ-J  4.100,000  July    1192^ 

ilnt.  InN.  Y..  Nat.  Tr.  Co..  1^4.,Tor.,  tru«. 
1903       5  9,647,000  Mar    1  193? 

Unt.  at  Can.  Bk.of  Com.,  Tor.   N.Y.&  Lon 
1916       5  g  J-J  1.000,000  July    1  1919 

.c*l  Interest  payable  In  N.  Y.  and  Toronto 

bonds   of   1914   are   guaranteed,  unconditionally. 


$25,000. (XtO  K'lar  P  * 


I  by-l 

Toronto  Ry  Co  $  ' 
Tor  Pow  Co  gu  bdw  $4,250,- 

000($100,  $500  &  $1 .000)c* 
Elec    Devel   Co   $10,000,000/ 

l8t  mtge  ($500)  g c*l 

Toronto  Elec  Lt  1st  M  $1,-/ 

000,000  gold  ($1,000). 

Toronto    Power   Co. 


principal  and  Interest,  by  Toronto  Ry.  Co.  They  are  callable  at  1()0 
and  Interest  on  any  Interest  date  on  3  months'  notice.  Electrical  Develoo 
ment  Co.  bonds  have  sinking  funds  which  began  In  1911  of  $1  per  year  for 
eiCh  electrical  h  p  sold.  V.HH.p.  1316.  Of  the  Tor.  Pow.  Co.  cons,  deb 
stock  SI  1.000. 000  are  reserved  to  retire  like  amount  of  Elec.  Devel.  and 
Tor.  Elec.  Lt.  bonds,  and  remainder  is  for  extens.  and  Impta.  at  80%  of 
cost.  Sink,  fund  began  In  1913,  calculated  to  retire  whole  of  stock  at  ma- 
curlty  at  105.  Int.  Is  payable  In  London  and  Toronto.  See  V.  93.  p.  1328 
The  Toronto  Elec.  Lt.  bonds  are  red.  as  a  whole  or  In  part,  but  not  less  thar 
$500,000.  at  101  andint.onany  Int.  date  after  July  1  1917.  V.  102.  p.  2347 

RESULTS. — Of  Toronto  Elec    Lt.  Co.  for  calendar  years; 

Year—  1918,  1917.  1916.  1915. 

Number  of  customers 26.616  27,510  26.531  25.84^ 

KUowatt  hours  sold 73.935.304  71.592.832     6,931.137  51.395..537 

PROPERTY. — Leases  the  Electrical  Devel.  Co.'s  hydro-electric  power 
plant  at  Niagara  Falls.  Ont.,  with  a  total  generating  capacity  of  140.000  h.p 
of  which  15.()00  h.p  held  In  reserve,  and  twi)  transmission  lines  (4  circuits 
Into  Toronto  on  private  right  of  wav  The  Tor.  Elec.  Lt.  Co.  own^  a 
steam  auxiliary  po'wer  plant  of  17.500  h.  p.  capacity.  V.  103,  p.  1987: 
V.  105,  p.  826;  V.  111.  p.  2050,  2141.  2333,  2432;  V.  114.  p.  1195,  1661. 

BRAZILIAN  TRACTION.  LIGHT  &  POWER   CO..  LTD. 

ORGANIZATION.— fncorp.  July  12  1912  In  Canada  with  $120,000, nw> 
($100)  auth.  stock  and  has  acquired  through  exchange  of  Its  stock  for  stock 
Of  the  newly  acquired  companies  (on  basis  shown  In  V.  95,  p.  17.5)  the  Rio 
de  Janeiro  Tramway  Light  &  Power  (^o.,  .Sao  Paulo  Tramway  Light  * 
Power  Co.  and  Sao  Paulo  Elec.  Co..  and  through  th*i  first-named  oompanj 
controls  entire  capital  stock  of  Brazilian  Telephone  Co.,  formerly  the 
Rio  do  Janeiro  &  Sao  Paulo  Telephone  Co. 

STOCK  AND  NOTES —       Date.        Interest.     Outstanding.      Maturity. 

Ordinary,  $110,000.000 t^-.Vl      $100,581,000  See  text 

Pref 6"Lcum5lO, 000,000(8100) 6  Q-J  10,000,000  0(;t,'23,lH 

Stock. — The  pref.  stock  Is  conv.  Into  common  stock  at  any  time  on  basi.- 
Of  1  1-5  shares  pref.  stock  for  1  share  of  common.     V.  96.  p.  1421.     Pref 
stock   listed   on    London   and   Toronto   slock   exchanges.     Common   stock 
listed  on  Toronto,  Montreal.    Boston.  Belfast  and  Brussels  stock  exchange^ 
V.  97.  p.  363 

Dividends. — 6%  Is  being  paid  on  the  pref.  stock.  First  dlv.  on  com.— 
IH%— paid  Nov.  15  1912.  In  1913  and  1914,  6%.  In  1915  and  1916. 
4%.  In  1917.  March,  1%.  In  192.?.  .Sept.,  1%  was  paid;  Dec.  1%. 
In  1923.  March,  1%;  Juno.  1%;  Sept.,  1%;  Doc,  1%. 

REPORT.— For  years  ending  Dec.  31: 
Cal.Yrs.Tolul    Inc.     Charges.  Pref.  Divs.        Ordinary Divs.     Bal..  Sur. 

1922. ..$7 ,872,961   $1,020,993   (6%)S600.000  (2%)$2.131,511     $4,120,4.57 

1921...  4,537.715     1,300,033     (6%)600.000     2.6,37,682 

1920...  7,243,443     1,248,320     (6%)600,000     5.395.122 

1919-.-  8,877,005     1,003,038     (6%)600,000 7,273,967 

LATEST  EARNINGS  (milreis).— 

— 2  Mos.  end.  Feb.  28 Years  ending  Dec.  31 — 

1923.  1922.  1922.  1921. 

Gross. 36,401,000     29,505,000  197,749,000  170,867,000 

Net 21,749,000     17,156,000  124,505,000     95,105,000 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie;  Pres  .  Sir 
Alexander  Mjickenzie:  V  -P..  Robt.  C  Brown:  Sec.  -T.  M.  Smith.  Toronto. 
—  V.  115,  p.  431,  541,  759,  2045;  V.  116.  p.  294;  V.  117,  p.  81,  205. 


(I)  Rio  de  Janeiro  Tramway.  Light  &  Power  Co..  Ltd. 

ORG.^NIZATION. — Incorporated  under  the  laws  of  Canada  In  Jjne 
1904.  Purcha.sed  the  Rio  de  Janeiro  Gas  Co.  and  three  street  railway  prop- 
erties (the  Villa  Isabel  Tramway  Co..  the  Sao  Chrlstovao  Tramway  Co.  and 
the  Oarrls  Urbanos  Tramway  Co.)  Owns  or  controls  entire  $5,000,000 
capital  stock  of  the  Brazilian  Telephone  Co.,  formerly  the  Rio  do  Janeiro  & 
Sao  Paulo  Telephone  Co.  (Incorp.  in  ('anada  in  1916  to  carry  out  the  plan, 
del.iy(!d  by  the  war.  of  acquiring,  consolidating  and  developing  the  telephone 
enterprises).  The  lattw  co.  has  an  auth.  issue  of  $12,500,000  6%  3()-year 
coll.  trust  bonds  (57,500,000  pledged  as  coll.itcral  to  the  3-year  notes  of  the 
Brazili:in  Trac.  Lt.  &  P.  Co..  Ltd.),  and  has  acquired  the  properties  and 
business  of  the  Intcrurban  Telephone  Co.  of  Brazil,  Companhia  do  Tele- 
phonos  Interestadoaes,  Companhia  Telcphonica  do  Estado  de  Sao  Paulo, 
Companhia  Redo  T(!lephonica  Bragantina  and  Brazili.anische  Electrlcitata 
Gesollschaft.  The  Tramway  Lt.  &  Pr.  Co.  also  owns  2  water-power  plants 
and  an  electric-light  and  power  plant.  In  1909  purchased  control  of  the 
Ferro  Carril  do  Jartlim  Botanico  (V.  88,  p.  8S3)  and  consolidated  it  with  the 
Tramwav  Light  c&  Power  Co  under  an  operating  contract.  Has  also  ac- 
quired the  Jacarepagua  tramway  Unas  (11  miles  )  The  gas  and  electrlo- 
light  franchises  expires  1945.  gas  franchise  being  exclusive  until  1945  and 
electric  light  until  1915,  with  a  monopoly  for  public  lighting  until  1945. 
Telephone  franchise  In  Rio  de  Janeiro  expires  19:<0  and  Is  exclusive;  the 
other  telephone  franchi.ses  are  perpetual  or  for  long  periods  and  are  mainly 
excliLsive  See  V.  83.  p.  214  Rio  de  Janeiro  Tramway  concessions  were 
extended  In  1907  until  1970  and  give  exclusive  privileges  until  1940  In 
very  large  area  of  city.  Franchises  for  distribution  of  electric  energy 
for  lighting  and  power  .service  were  also  extended  to  1990  (Concession  to 
develop  powe»  is  perpetual.  Both  stock  and  bond.s  are  listed  on  the  London, 
Brussels  and  Toronto  stock  exchanges  V  93.  p  528;  V  86.  p  1044; 
V.  88.  p.  507.  In  April  1909  2d  M  bonds  wore  listed  on  London  Stock 
Exchange.  V.  88.  p.  883.  See  description  of  property  in  V.  87.  P  97. 
On  Dec.  8  1911  stockholders  voted  lo  Increase  autli.  stock  from  $40,000,000 
;o  $50,000,000,  of  which  $5,000,000  was  offered  to  »tockholders — 1  new 
Tor  8  old  (V.  93.  p.  1669.  1463). 

On  Jan.  2  1914  created  an  auth.  Issue  of  £2.000,000  ,^%  Gen.  M.  bonds 
'.o  be  used  as  collatfiral  security  for  raising  furiiis  for  cai>ltal  recpiirements 
when  necessary.  £1.028.000  have  been  deposited  as  security  for  the  Bra- 
illlan  Trac..  Light  &  Power  Co.  3-year  notes. 

srOtCK  AND  BONDS —       Date.    Interest.     Outstanding.      Maturity. 
■'/ock  $50,000,000  (3J()0J.- g^F       $45,000,000  6Nov. '17  1^% 


Oeneral  mortgage  £2.000.000. 


Clrst  mortgage  $25,000,000 
($100.  $500  and  $1,000) 
gold... _. 

•lecond  mortgage  bonds  (£5.- 
266.000)  (£100  and  fr,  500) 


8% 


See  text 


1963 


1905     5  g  J-J       25,000,000     Jan.    1  1935 
Int.  payable  in  Toronto,  N.  Y.  &  London. 
National  Tr.   Co.,   Ltd      Toronto,  trustee. 

1908  5  A-O  £4.969,483  April      1958 

Nat.     Tr.     Co..    Ltd..     Toronto,     trustee. 
Int.  at  Can.  Bank  of  Com.,  London,  and 
.     In  Toronto,  Canada,  Paris  and  Brussels. 
Urdlm    Botanico     Tramway  f   1911  5  J-J  £1,400,000  July    11951 

Ist    mortgage     £l,400,000^Nat.  Trust  Co.,  Ltd.,  Toronto,  Can.,  trustee 

(£100) cl      Int.  at  offices  of  Can.  Bank  of  Commerce 

I         in  London.  New  York  and  Toronto. 
b  Less  British  income  tax. 

Ho'ius. — A  sinking  fund  on  1st  M.  of  1  %  per  ann.  of  bonds  out  began  In 
l910  The  2d  M.  debs,  are  subject  to  call  on  3  mos.'  notice  as  a  whole  or 
any  part  at  105:  also  subject  to  skg.  fd.  drawings  which  began  the  year  end- 
ing Apr.  1  1918:  £296.517  retired  by  sinking  fund.  Jardim  Botanico  1st 
VI  bonds  are  red  at  102 >4  ami  int.  on  3  mos  '  notice  Sinking  fund 
began  in  1912.  Bonds  are  listed  on  London  Stock  Exchange  V  93, 
p  1786.  Rio  de  Janeiro  Tram  ,  Liglit  &  Power  Co.  Ltd.,  undertakes  to 
put  aside  semi-annually  a  sum  sufficient  to  meet  Int.  and  sk.  fd.  on  Jardim 
Botanico  bonds;  V.  93,  p.  528. 

iMni'jends. —  irirfit  dlv.  1%,  paid  Nov  1909:  In  1910,  4J4%.  In  1911 
«nd  to  and  loci.  Nov.  1917.  6%  per  annum. 

EARNINGS. — Earnings  are  now  Included  In  the  Brazilian  Traction 
LIgh    &  Power  Co.  statement. 

ROAD  AND  PLANT. — Operates  254.49  miles  of  track  in  business  and 
residential  section  of  city  and  adjoining  districts,  incl.  scenic  road,  2.45  m.. 
owning  a  hotel  on  Oorcovado  Mountain.  Has  l.ilS  passenger,  and  194 
freight  and  7  electric  auto-bu.ses  and  4  locomotives.  Capacity  of  power 
stations,  84.000  h.  p.  Company  was  supplying  on  Dec.  31  1922  to  City  of 
Rio  de  Janeiro  and  vicinity  149,762  h,  p.  in  motors,  0.905  arc  lamps, 
1,124,344  incandescent  lamps  On  Dec  31  1922  had  71,514  telephones 
in  service.  Gas  sales  in  1922,  50,721.700  cubic  metres.  On  Dec.  31  1922 
aad  90.339  light   and   power   consumers. 

OFFICERS,— Chairman  of  Bd.,  Sir  William  Mackenzie:  Pres..  Sir  Alex- 
*nd6r  Mackenzie:  Sec,  J.  M.  Smith;  Gen.  Mgr..  C.  A.  Sylvester.  MalD 
>fflca    357  Bay  St..  Toronto. — V.  94,  p.  1247,  1764:  V.  96.  p.  129* 

(3)  The  Sao  Paulo  Tramway,  Light  &  Power  Co.,  Ltd. 

ORGANIZATION. — Incorporated  In  the  Province  of  Ontario.  Canada, 
in  1899  and  owns  an  extensive  system  of  electric  roads  and  eleccrlc-llghtlng 
»nd  power  business  In  Sao  Paulo.  Brazil.  Stock  and  bonds  were  listed  on 
London  Stock  Exchange  In  July  1905.  V.  81.  p.  614.  In  Nov.  1906 
»uthorIzed  stock  was  Increased  from  $7„500,000  to  $8,500,000  (V.  83.  p. 
1230).  and  stockholders  were  offered  the  $1,000,000  new  stock  at  par. 
See  V.  83.  p.  412.  In  1907  purchased  Santa  Aoa  Ry..  a  narrow-gauge 
oQule  line,  which  has  been  electrified.  Company  has  secured  an  exclusive 
JO-year  conces.slon  for  distribution  of  light  and  power  in  municipality 
if  Sao  Bernardo.  On  Dec.  27  1907  shareholders  Increased  authorized 
itock  from  $8..500.000  to  $10,000,000.     V.  86.  p.  .53. 

On  Jan.  2  1914  created  an  auth.  Issue  of  £1.000,000  5%  Gen,  M,  bonds 
lo  be  used  as  collateral  security  fo''  raising  funds  for  capital  requirements 
vben  necessary.  £514.000  have  been  deposited  as  security  for  the  Brazilian 
frac.  Light  &  Power  Oo.  3-year  notes. 

STOCK  AND  BONDS —       DaU.    Interest.     Outstanding.      Maturity. 

§tock  $10,000,000  ($100) Q-F      $16,000,000     6Nov.'17,  2H 

Perpetual    consol    debenture! M-S  2  £821,917         Perpetual 

stock  Issued  Feb  1911 I  Interest  payable  In  London  and  Toronto. 

General  Mortgage  £1.000.000. 5%  See  text  1963 

nrst     mortgage     $6,000,000/   1900  5  g  J-D        $6,000,000  June  1  1929 

(fold  ($.500) c*  I  National  Trust  Co.,  Ltd..  Toronto,  trustee. 

6  Less  British  Income  tax. 

iiocK. — Perpetual  deb.  etodk  Is  redeem,  at  106  on  6  mos.'  notice.  Tnuteaa 
»re  British  Empire  Tr.  Co.,  Ltd.,  London,  and  Nat.  Tr.  Co.,  Ltd..  Toronto, 
'^tock  Is  listed  on  London  Stock  Exchange.     V.  94.  p.  1260. 

ttonds. — interest  Is  payable  at  the  Canadian  Bank  of  Commerce  In  Lon- 
lon,  England,  and  Nat.  Trust  Co.,  Ltd.,  Toronto,  Ont.  No  sinking  fund 
4Dd  bonds  are  not  subject  to  call. 

OiviOends. — In  1902.  3H%:  In  1903,  8?i%;  In  1904,  7H%:In  1906,  8%: 
in  1906,  8%:  In  1907,  8^i%:  In  1908.  9<i%;  In  1909  to  1911  Incl..  10%:  fn 
'.912.  .Tan..  2>i%;  April,  2H%:  July.  2!^%;  Oct..  paid  6-6%  for  month 
)f  July,  1912,  In  accordance  with  plan  of  amalgamatl'in;  Nov..  2>i%. 
(n  1913  and  since  to  and  tncl.  Nov.  1917.  10%  per  annum. 

IC.\BVING8. —  Included  in  the  Brazilian  Tra<:tlon  statement. 

rtO  AD. — Oparntes-  15586  miles  of  track,  all  in  city  of  Sao  Paulo,  414 
passen'.rcr  and  106  freight  cars.  Pa.isengers  carried  during  1922,  118,- 
701. OSt),  a^'ainst  103.777  334  in  1921.  On  Dec.  31  1922  supplied  601,389 
incandescent  lamps  and  3.130  public  arc  lamps  and  94,772  h.p.  in  motors, 
and  h.ad  59.012  light  and  power  consumers. 

OFFICBliS  -UtiV.rman  of  Board,  Sli  William  Mackenzie;  Pres.,  Sir 
Alexander  Mackenzie;  Sec.  J.  M.  Smith,  all  of  Toronto;  Mgr..  W.  O.  Mc- 
Oonnel,  Sao  Paulo.— V.  94.  p.  1764:  V.  95,  p.  681;  V.  112.  p. 746;  V.115,  p. 
1839. 

3)  Sao  Paulo  Electric  Co..  Ltd. 

ORGANIZATION.  &c. — Incorp.  In  191.0.  Stock  Issued,  $6,000,000. 
daa  acquired  water  powers  and  franchises  for  the  utilization  and  sale  of 
•Jectric  power  througa  the  State  of  Sao  Paulo. 

STOCK  AND  BONDS—  Dau.  Interest.  Outstanding.  Maturity. 
nock  $10.000.000. - $5,000,000 

"•Irst  mtge  £2.000.000  (£600,  i    1912       6  J-J  £2.000,000  Jan     11963 

£10n.   £20)    .    .. -1  National  Trust  Oo.    Ltd.    of  Toronto,  trust. 

Bonds. — Red.  by  a  sinking  fund  since  1922,  in  annual  drawaings  at  par, 
or  may  b(!  redeemed  at  103  at  any  time  on  6  months'  notice,  or  at  par  on 
rolunuary  liouidaUon  or  amalgamation  with  another  company.  The  Bra- 
illlan  Trac,  L.  &  P.  Co.  agrees  to  set  Skslde  s.-a.  out  of  the  gross  earnings  of 
Che  Sao  Paulo  Elec.  Co.  a  sum  sufficient  to  meet  the  Int.  and  sinking  fund, 
kod  In  case  the  earnings  should  be  Insufficient,  to  meet  the  same  from  Its  own 
revenues.  Int.  payable  In  London,  N.  Y..  Toronto,  at  Canadian  Bank 
jf  Commerce  or  Its  agencies .  Listed  on  London  Stock  Exchange.  V.  95, 
0.  1043;  V.96,  p.  65. 
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PKOPKRTY. — Hydro-«lectrlc  plant  of  30.000  k.  w  with  an  ultimate 
CApacity  of  50.000  k.  w..  was  completed  and  placed  In  operation  duiinR 
1914.  Has  a  contract  to  supply  the  Sao  Paulo  Tram  .  Light  &  Power  Co. 
with  2.T.0<')0  h.  p.  and  Bupplfes  electric  light  and  power  In  Sorocaba  53 
mllew  from  Sao  Paulo,  and  to  the  neighboring  towns  of  Sao  Roque,  0an. 
Rodovalbo  and  Mayrlnk.  Also  operattw  ,'i. 18  miles  of  track  in  Sorocaba; 
9  cars. 


WINNIPEG,  MANITOBA. 

WINNrPEQ    ELECTRIC    RY. 

ORGANIZATION. — Incorporated  In  Manitoba  In  1904  and  Is  a  consoU 
datlon  of  the  Winnipeg  Electric  St  Ry  and  the  Winnipeg  General  Powot 
Co  Control*  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lakf 
Winnipeg  Ry..  and  {guarantees  bonds  of  those  companies,  prln  and  lot 
V  86.  p  1346;  V  101.  p  1466  Operates  the  entire  street  railway  and  gai 
business  in  Winnipeg,  tne  street  railway  in  St.  Boniface  and  does  the  largest 
part  of  the  electric  power  business  In  those  cities  and  vicinity  Franchises 
either  perpetual  or  for  long  terms  and  street  railwa.v  franchise  is  exclusive 
In  Winnipeg  until  1927  and  in  St.  Boniface  until  1943.  City  of  Winnipe;? 
may  purchase  the  property  in  1927  upon  6  months'  notice  at  Its  physical 
valuation  (including  cost  of  paving  done  b.v  company),  to  be  determined  by 
arbitration  after  192"  city  may  exfrcise  ris^ht  to  ptirfhase  at  the  end  of  e.ich 
succeeding  ,5-year  period  on  1  year's  notice.  See  also  V.  112.  p.  746.  For 
proposed  new  franchise  agreement,  see  V.  115.  p.  2479. 

The  C(i.  i?uar:iutees  priu.  an.i  int.  by  endorsement.  .S7. 500. 000  1st  M.  7% 
bonds  series  "W"  of  the  Manitoba  I'ower  (^o.,   Ltd       V.   11.3.  p.   1984. 

In  Oct.  1913  Judge  Robson.  the  P.  U  Commissioner  at  Winnipeg.  denie<J 
the  application  of  the  municipal  power  plant  of  Winnipeg  to  sell  current 
Id  St  Boniface  without  the  consent  of  the  latter  city.  It  was  held  that 
tbe  Winnipeg  Electric  Ry.  supplied  St.  Boniface  with  current  satisfactor 
lly       V    97    D    1288 

New  Power  Detelopment. — See  V.  113.  p.  1362.  19,84. 

Jitney  Competition  Abolished. — In  April   1918  the  city  authorities  voteo 
to  abolish  jitney  service    thus  removing  this  form  of  competition  against 
be  CO 

Effective  Oct.  4  1919  was  auth.  by  the  P.  U.  Comm.  to  increase  fares  tc 
6  cents  cash,  or  9  tickets  for  50  cents.  Workmen's  tickets  are  to  be  sold  at 
6  for  26  cents  and  school  children's  tickets  at  7  for  25  cents.  V.  109.  p 
1462  Effective  Sept  1  1920  was  auth  by  the  P.  U  Comm  to  Increast 
fares  to  7  cents  cash,  with  4  tickets  for  25  cents  Workmen's  tickets  were 
abolished  under  this  order.  V.  111.  p.  1085.  Effective  Aug.  1  1921  rates 
were  changed  to  ca-sh  fares  of  7-cent.s  week  days  and  5  cents  Suiida.vs. 
tickets  4  for  25  cents,  children's  tickets  8  for  25  cents  and  workmen's  tickets 
6  for  50  cents.  Gasrates  were  also  raised  at  the  same  time.  V.  112.  p.  1743. 
~Vn/iia«ir<T. . — See  V.   109.  p.  2264;  V.   110,  p     1417. 

The  stockholders  on   Oct.    10   1921    auth.   the  co.    (a)   to  enter  Into  an 
•greement   whereby  It  will  gtiar.  the  prin.  &  int.  of  $7,500,000  Manitoba 
Power  Co  .   Ltd..  7%  bonds,  due   1941;    (b)  on  making  a  power  contract 
under  which  the  street  railwav  will  take  power  from  the  power  co.     V.  113 
p.  167R       Compare  V     113    D     1362     1413     19S4. 

In  Feb.  1923  issued  $3,250,000  20-yr.  gen.  mtge.  &  coll.  tr.  6%  bonds  to 
retire  curr.  debt  created  for  capital  expenditures  and  for  general  corporate 
purposes.     V.  116.  p.  824. 

STOCK  AND   BONDS —     Date.       Interest.      Outstanding.      Maturity 

Com  stock  $11  000  000  i.^ilOO)- Q-J  SllOOOOOO  .fleetest 

Preferred  .$3  000  000  .? 1 00  cum 7%  Q-J  3.000.000  Oct '23.  \U 

Perpetual  debenture  stock-- -f    4!^A-0  2       £900,000  Oct '23,  2  J^ 

IBrltlsh  Empire  'Trust  Co.    London,  Trustte. 
First  refunding  M  35,000,000/    1905       5  g  J-J  $4,273,500  Jan.  2  1935 

gold  sink  fund  fSl  .0001    .r*l  Int.  at  Bank  of  Montreal.  Montreal  &  N.  Y 
20-yT.  gen.  mtge.  &  coll.  tr.  ( 

$5,000,000    ($100.   $500   &1    1923       6  g  M-S         3.250,000     Marl  1943 

$1.000)g      .c*tf  I  Royal  Trust  Co.,  Montreal    trustee. 

Win  El  St  Ry  mtge  $1,000.-/    1898       6  g  J-J  1,000.000  Jan.    1   1927 

000   ($500) 1  Interest  at  Banir  of  Montreal,  Montreal 

Stock- — The  debenture  stock  Is  repayable  at  no  fixed  date,  but  is  subject 
to  call  at  105  and  interest.   V.  88,  p.  626.     Listed    on   London    Stock  Bx- 

change.     V.  91 ,  p.  1448.      Pref  stock  is  pref.  as  to  a.s.sets  and  divs.  and  hi>s 
voting  power       V    111    p    2326    2522. 

Bonds. — Of  the  $5,000,000  1st  refund,  bonds,  $726,500  are  reserved  to 
retire  the  first  5s.  The  Royal  Trust  Co..  Montreal,  is  trustee.  The  new 
bonds  are  not  subject  to  call,  but  1  !^  %  of  bonds  outstanding  is  payable  to  a 
sinking  fund  from  lOi.^i  to  1924,  Incl..  and  2%  from  1925  to  1934,  incl.  See 
V  79.  p  2698.  $.598,654  Win  El.  .St.  Ry.  1st  5s  are  in  slaking  fund  The 
20-yr.  gen.  mtge.  &  coll.  tr.  6%  bonds  are  secured  by  depcsit  of  £1.343.000 
"Winnipeg  EU^c.  Ry.  4!^%  peipetual  consol.  deb.  stock.  The  lemaining 
$1,750,000  of  bonds  may  be  issued  under  certain  restrictions  when  secured 
by  additional  debf^turcs  in  the  same  ratio.  Call,  on  any  int.  date  on  30 
days'  notice  at  102  and  int.  on  or  before  March  1  1924,  the  premium  there- 


after decreasing  ^  of  1  %  per  annum  to  March  1  1927  and  thereafter  at 
100  and  int.  Int.  payable  at  Bank  of  Montreal.  New  York  and  Canada 
without  deduction  for  any  tax  or  taxes  which  co.  or  trustee  may  be  required 
to  pay  or  to  retain  therefrom  under  any  present  or  future  laws  of  any  taxing 
authority  in  the  Dominion  of  Canada  or  any  Provice  or  municipality  thereof 
when  held  by  residents  of  the  U.  S.  Co.  agrees  to  refund  Penna.  and 
Conn.  State  tax  up  to  4  mills.     V.  116.  p.  824. 

Dividends. — On  pref.  1H%  quar.  has  been  regularly  paid  Paid  2Vi% 
quar.  on  com.  from  Apr.  1908  to  Apr.  1911.  In  July  rate  was  increased  t» 
3%  quar..  whicli  amount  was  paid  to  and  Incl.  Jan.  1915;  in  April,  July 
and  Oct.   1915.  2H%  each.     In  1916.  Jan..  2%  None  paid  since. 

REPORT.— For  years  ending  Dec.  31: 

Vear —           Grns'i.                  .'V"?.                Charges.  Pref    Di>s.  Bal..  Sur 

1922 S5. 517.078       $1,990,362       $1,361,047  $210  000  $329,315 

1921 5. .579. 430         2.020.0.50          1.472.162  182.367  365.522 

1920 5.310.400          1.881. .503          1.345.977  4.444  535.525 

Revenue  passengers  carried  in  1922.  60.399.419,  against  61,515,325  in 
1921.  65.248.840  in  1920.  and  58.729.317  in  1919. 

RO.AD. — Operates  173.07  miles  of  track.  Including  Suburban  Rapid 
Transit  Co  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  340  motor 
cars  and  18  trailers.  41  misc.  cars.  Completed  in  1907  a  30,000  h.  p. 
water-power  plant,  which,  due  to  Impts.  in  1920,  iias  been  increased  t» 
38.000  h.  p.      Installed  a  12.000  h.  p.  steam  turbine  auxiliary  plant  in  1911. 

OFFICERS. — Pres..  Sir  Augustus  Nanton,  Winnipeg;  V.-P.  &  Gen. 
Mgr.  A.  W.  McLimont:  Hoc  F  Morton  Morse  Winnipeg;  Treas  J  S. 
Mackenzie.— V.  111.  p.  18.53.  22.30.  2326.  2522;  V.  112.  p.  373.  746,  934. 
1743,2307;  V.  113.  p.  1362,  1473.  1676.  1984.  2506;  V.  114.  p.  1536;  V.  115. 
p.  2479;  V.  116.  p.  824.  1277. 

(1)  Suburban   Rapid  Transit  Co. 

ORGANIZATION. — Organized  Id  1902  In  Manitoba.  Charter  givet 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dlsposs 
of  electric  light,  heat  and  power.  Franchise.  35  years  from  1902  and  li 
exclusive.  Winnipeg  Electric  Ry.  coatrois  road  tbronsb  swoerahlp  of 
stock 


STOCK  AND  BONDS— 
Stock   $100.000 

First  mortgage  ($1,000)  g-C* 
Guaranteed  .principal  and 
Interest,  by  Winnipeg  Elec- 
tric Ry. 


Date. 


Inttrest.     Outstaruiing .     Maturitt 

See  text      

1908       5  F-A  $500,000  Jan.  31  1931 

Royal  IVust  Co..  MonCraai,  trustee. 
Interest   at    Bank    of   Montreal.    Montreal. 
Toronto.  New  York  or  London.  Bngl&nd, 


Bonds. — Additional  bonds  may  be  issued  at  rate  of  not  exceeding  $20,000 
oer  mile  additional  road  built 

EARNINGS. — For  calendar  year  1922.  gross.  $278,885;  net.  $44,048; 
charges,  $39,810;  surplus.  .$4,238.  In  1921.  gross.  $272,734;  net.  $48,509; 
charges,  $40,740;  surplus.  $7,769. 

ROAD. — Embraces  21.31  miles  of  track  from  Winnipeg  to  Headln61y  on 
the  north  aide  of  Assinibolne  River  and  beyond  the  City  Park  on  the  south 
side  of  river.     V.  86.  p.  1345 

(2)  'Winnipeg  Selliirk  &  Lake  Winnipeg  Ry. 

ORGANIZATION  — Incorp.  by  Act  of  Manitoba  Legislature  with 
power  to  do  a  steam  or  electric  railway  and  a  lighting  and  power  business. 
Controlled  through  ownersulp  of  $490,000  of  Its  $500,000  stock  by  the 
Winnipeg  Electric  Ry.      Franchises  run  to  1939  and   1942. 

Has  contract  for  power  with  Winnipeg  Elec  Ry.  running  to  May  31  1925. 
Also  has  contracts  with  Selkirk  to  supply  power  for  munioipaJ  purposes  and 
with  Stonewall  to  do  a  general  light  and  power  business. 

BONDS —  Date.        Interest.     Outi't^ding.     Maturity. 

Gen  M  &  ref  bonds  $1,400,000/  1915       5  J-J  $703,200  July   )    1925 

g  ($100.  $.500.  $1,000)  .c»&r\National  Trust  Co.,  Ltd  .  Toronto,  trustee. 
Prior  lien 5%  490.800  1933 

.$340,000  prior  lien  bonds  have  been  exchanged  for  Gen.  M.  *  Ref.  bonds. 

Bimds. — Of  the  bonds  reported  outstanding.  $677,800  are  pledged  as  col- 
lateral for  loans  to  the  Winnipeg  Electric  Ry  and  $60,000  held  in  e  crow 
by  trustees.  Remaining  $400,000  gen.  mtge.  &  ref.  bonds  are  reserved 
to  retire  the  underlying  issue.  Guar.,  p.  &  i..  (end.)  by  the  Winnipeg 
Elec.  Ry.  Sink,  funz  of  2%  of  bonds  outstanding  plus  int.  on  bonds  in 
fund  will  retire  25%  of  issue  by  maturity.  Int.  payable  at  Bank  of  Mont- 
real, Winnipeg.  Toronto.  Montreal.  New  York  and  (in  sterling  at  par  of 
exchange)  London.      Red.,  all  or  part,  at  103  and  interest. 

EARNINGS. — For  calendar  year  1922,  gross,  $266,923;  net,  $72,789; 
charges,  .$91,579;  deficit,  $18,790.  In  1921,  gross.  $275,073;  net.  $79,632; 
charges,  .$94,917;  deficit,  $15,285. 

ROAD. — Operates  a  line  from   '»Vlnnlpeg  on  wast  side  of  Red  River  to 
Selklrit.  22  H   miles    wlto  »  branch  in  rwlvate  -ixh*  of  way  ttc^n  Ml'^rti- 
church  to  Stonewall,   17!'2  miles  (placed  in  operation  Jan.   1  1915);  total 
mileage  operated.  41.13  miles.     6  motor  and  27  misc.  cars.     V.   101,  p. 
924,  1466;  V.  106,  p.  2012. 


NEW    COMPANIES. 


The  following  furnishes  a  referecioa  to  the  volume  and  page  of  the  "Chronicle"  where  Information  oan  be  found  ooncem- 
ing  a  nnmber  of  companies  not  reproaented  in  this  issue  of  the  "Electric  Railway  Section."  These  are  chiefly  either  newly 
organized  companies  the  affairs  of  which  have  not  yet  advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular 
statement  regarding  them,  or  else  companies  from  which  it  has  not  been  found  possible  to  secure  full  returns. 

Aberdeen  (So.  Dak.)  RR.     V.  113.  p.  1771;  V.  115.  p.  2157;  V.  116,  p.  2515 

Abilene  (Tex.)  Street  Ry.  V.  111.  p.  1565;  V.  113.  p.  817.  2817. 

Alabama  Traction  Co.     V.  116,  p.  74,  514.  933. 

Aiders  Ry.  &  Uzhtlnx  Co..  New  Orleans.  La.     V.  103.  p.  338. 

Alton  Jacksonv    &  Peoria  Ry.   V    98.  p    11.54    1691:  V    93    p.  1831. 

Alton  &  Jacksonville  Ry.     V.  105.  p    1800.  2454;  V.  109.  p.  1271. 

Alton  &  Northern  HR.      V.  98.  p.  1691. 

Altoona    (Pa.)     Northern    RR.      V.  109.  p.  675;  V.  111.  p.  895. 

Ardmore  (Okla.)  St.  Ry.V.  103.  p.  114;  V    112.  p.  516'  V.  115.  p.  1320. 

Atlanta  &  Carolina  (Electric)   Ry.      V.  99.  p.  118:  V.  103.  p.  319. 

Atlanta  &  Fairburn  RR.  &  Electric.   V.  114.  p.  408. 

Atlanta  &  >tacon  Ry.      7    95.  p    296    618. 

Babylon   (L.    I.)   RR.      V.   112    p.   1282. 

Bahia  Tramway.  Llrht  &  Power  Co.   V.  97.  p.  1897;  V.  104.  p.  162. 

Bangor  (Pa.)  &  Portland  Trac.  Co.      V.  115.  p.  2476. 

Barcelona  Traction,  Light  &  Power  Co.,  Ltd.     V.  110,  p.  2387. 

Beech  Orove  (Ind.)  Traction  Co.     V.   106.  p.  188. 

Berlin  (N.  H.)  Street  Ry.   V.  114.  p.  1177. 

Berwick  5c  Nescopeck  Street  Ry.     V    98.  p.  761. 

Bis  Pour  Electric  Ry.  (Cal.).      V    98.  p    1765. 

Bllllnss  (Mont.)  Railway.  LUht  &  Power  Co.     V.  104.  p    2235 

Black  River  (N.  Y.)  Traction  Co.     V.  107.  p.  2187;  V.  115.  p.  2387. 

Bnlio  iMnho)    Ry.      V.    109.  p.  72. 

Boston  St  eastern  RR.      V    98.  p.  164. 

Brantford  (Out.)  /nunlclpal  Rys.     V    98.  p.  999;  V.  106.  p.  2449. 

Bristol   &   Norfolk   Street    Rv.      V     103     p.  60;   V     105.  p.  606. 

British  Columbia  HIectric  Ry       V.  117,  p.  5.52,  1662. 

HriinswItK     (ia.'  &  liitorurhan  Ry.      V     1  15.  p    1320. 

Bryan  (Texas)  &  Central  Texas  Interurban  Ry       V.  Ill,  p.  1277. 

Bryan  &  Collc«e  Traction  Co.      \'.   117,  p.  5.52,  1235. 

Brynn  CoIIckc  Interurban  Ry.      V.  111.  p.  9.S9;  V.  115.  p.  1099 

Caldwell  (Idaho)  Traction  Co.      V.  105.  p.  908;  V.  111.  p.  791. 

California    Eastern    &   Northern   RR.      V.    105.  p.   290. 

Camaguey  (Cuba)  Electric  Co.     V.  H5.  p.  2904;  V.  117,  p.  85. 

Cape  Fear  Ry.,  Inc..  Fayetteville.  N.  C.    V    1 13.  p   2818;  V.  116,  p.  1531 

Carlijl      iPa   i   &   Mt.   Holly   RR.      V.  112    p    848 

Carolina  &  Yadkin  River  Ry.      V.  110.  p.  514.  1.531,  1759,  2515. 

Carolina  Traction  Co.  (Rock  Hill.  S.  C).     V.  106.  p.  394. 


Cassvllle  &  Western  Ry.     V.  95.  p.  236. 

Cotsklll     N.  Y.)  Traction  Co.     V.  92.  p.  965;  V.  105.  p.  1522.  2093. 
Central  Texas  Electric  Ry.     V.  111.  p.  2123. 
Centre  &  Clearfield  St.  Ry.,  Phillpsburg.  Pa.     V.  108.  p.  77. 
Charlotte  (N.  C.)  Rapid  Transit  Co.     V.  110.  p.  1414. 
'heboyxan.  Mich.    Electric  Llitht  &  Power  Co.      V    95.  p.  1683 
Chicago  Aurora  &  De  Kalb  RR.     V  .110,  p.  1531;    V.  117,  p.  So,  1555. 

hicaso  Pox  Lake  &  Lake  Geneva  RR.     V.  95.  p.  1402 
Chlllicothe  &  Camp  Sherman  Elec.  Rv.     V.  107.  p.  82. 
JIty  Electric  Co.,  Albuquerque    N.  M.      V     101.  p    2071. 
;iarksTllle  (Tenn.)  &  Dunbar  Cave  Ry.     V.  lOlp    1072. 
Cleburne  Traction  Co.      V    100.  o    229    900.  1672;  V.  102.  p.  976. 
Cleveland  Alliance  &  Mahonlntc  Valley  Traction  Co.     V.  110.  p.  1748. 
Cleveland   Interurban   RR.      V.  99.  p.  40b. 

Cleveland  &  Ohio  Central  Electric  Ry       V.  101.  p    369.  448.  614. 
::ieveland  (O.)  Rapid  Tran    Ry.   V    99    p.  1528    1832    1909. 
Cleveland  &  Sharon  Rapid  Transit  Co.   V.  103.  p   2340. 
Cleveland  &  Younsstown  RR.      V.  105.  p.  1418;  V    106.  p    24,^0. 
Columbia   &   Montour   Electric   Ry.      V     101.  p     1370;   V     105.  p.  606. 
Columbus  Kenton  5e  Toledo  Traction  Co.      V    95    p    297. 
;olutnbu»  Urbana  &  Weitern  Rv.    V    98.  p    388,  V    99    p    1214 
Conway  (Mass.)  Electric  Street  Rv.      V    1 13.  p   817;  V    114.  p.  1406. 
Croston  (la.)  Wlnterset  &  Des  Moines  RR.   V    95.  p.  1607. 
Cumberland  Electric  Ry.      V.  115.  p.   1,H37;  V.  116,  p.  1411. 
Dallas  Northwestern  Trac.  Co.   V    108.  p.  479;  V.  113.  p    2184. 
>allas  Southwestern   Traction   Co.      V.   105.  p.   1419     1522     1817. 
Danville  (Va.)  Trac.  &  Power  Co.— V.  95.  p.  749;  V.  110.  p.  515. 
Rodham  (Mass.)   &   Franklin  St    Ry       V    98    p.  1608. 
i)elaware  &   Maryland  Traction  Securities  Co.      V     104.  p    2t61. 
Delta  Light  &  Traction  Co.      V.  Ill,  p.  1852;  V.  116,  p.  2766. 
Jemerara  Electric  Co..  Ltd..   Halifax.      V    101.  p    212    923 
i)etrolt  Pontlac  &  Owosso  Ry.     V.  101.  p.  1370;  V.  107.  p.  695. 
Dixon  (III.)   Rock  Falls  &  Southwestern  Ry.      V    97.  p    298 
Jomtnlon  Traction  &  Ltg.  Co..  Ltd.    Toronto.   V    100    p.  1751    1917 
'tBitern  Texas  Tractl'.n  Co.      V    96.  p.  359.  1422;  V.  109.  p.  676. 
Electric  Properties  Corp.  (N    V.)      V.  98    p.  526. 

Electric  Short  Line  Ry..  Minneapolis.     V.  116.  p.  822;  V.  117,  p.  85. 
Ephrata&  Lebanon  St.  Ry.  V.  113,  p.  2311;  V.  114.  p.  197;  V.  116.  p.  1649. 
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Erie  Cambridge  Union  &  Carry  Ry.     V.  07    p.  1683. 

Erie  &  Central  Penntylranla  Ry       V.  96.  p.  1156.  1228:  V.  97.  p.  1733 

Erie  Southern  Ry.      V    g?    p.  1583. 

Exeter  Hampton  St  Amesbury  St.  Ry.  V.  111.  p.  2520:  V.  113,  p.  1772. 

Payettevllle  (N.  C.)  LIsht  &  Power  Co.     V.  97.  p    1823. 

Port  Scott  &  Nevada  Lt..  Ht..  W.  &  P.  Co.     V.  95.  p.  820. 

Port  Wayne  &  Northweitern  Ry.     V   96.  p.  1228;  V.  9S,  p.  523.  911 

Presno  Interurban  Ry.      V    102.  p.  1625;  V,  103.  p.  665;  V.  108,  p.  78. 

Frontier  Electric  Ry..  Buffalo.  N.  Y.     V.  106.  p.  1344.  1900. 

Qallipolis  (O.)  &  Northern  Trac.  Co.     V.  116.  p.  1411,  22r>r,. 

Gary  &  Hobart  Traction  Co.      V.  10 1.  p.  1701:  V.  117.  p.  1.317. 

Gary  &  Southern  Traction  Co.      V.  115.  p.  1631;  V.  116,  p.  75. 

Gearv  Street   Park  &  Ocean   RR.     V.  98,  p.  1920. 

Glendale  (Cal.)   &   Montrose  Rv.     V.  103.  p.  578;  V.  116.  p.  9.34. 

Goldsboro(N.C.)  Elec.  Ry.   V.  113,  p.  1471:  V,  116.  p.  934;  V.  117.  p, 553. 

Hannibal   Ry.   &   ISIectric  Co.     V.  115.  p.  2379:  V.  U6.  p.  176. 

Hocklnx-Sunday  Creek  Traction.     V    97.  p    1426:  V.  99.  p.  608 

Hornell  (N.  Y.)  Traction  Co.     V.  105.  p.  1309.  2272;  V.  111.  p.  294. 

Huntlnxton  (L.  I.)  Trac.  Co..  Inc.     V.  111.  p.  493.  1369. 

Independence  Neodetha  &  Tooeka  Ry.      V.  97.  p.  299. 

Indianapolis  Chlcazo  &  nerldlan  Ry.     V.95    p    480 

Intermountaln  Ry..  LUht  &  Power  Co.  (of  Colo.).     V.  105.  p.  1617. 

International  Transit  Co.   V   93.  p.  589:  V.  98.  p.  1844;  V    113.  p.  2613. 

lola  (Ka.i.)  riectric  Ry.     V.  108.  p.  1275:  V.  109.  p.  270. 

Irwln-Hermlnle  (Pa.)  Trac.  Co.     V    95    p    1745 

Jamestown  Westfleld  &  Northwestern  RR.     V    106.  p.  2345. 

Kankakee  (Ml.)  Electric  Ry.     V.  81.  p    725:  V.  107.  p.  1004. 

Kankakee  Urbana  Traction  Co.     V.  105.  p.     1104;  V.  115.  p.  1631. 

Keene  (N.  H  >  Electric  Rv.      V    112.  p.  1283. 

Lacombe  &  Bllndraan  Valley  Elec.  Ry.     V   99.  p.  1697;  V.  104.  p.  2236 

Lake  Erie  Bowllnx  Green  &  Napoleon  Elec.  Ry.     V.  106.  p.  390. 

Lake  Erie  &  Northern  Ry.     V.  99.  p.  1451.  1910:  V.  105.  p.  1898. 

Lake  Erie  &  Youn«stown  Ry.     V.  96.  p. 285;  V    97.  p    <43. 

Lancaster  &  Southern  Street  Ry.     V.  103.  p.  320    668 

Lewlston-Clark.ston  Transit  Co.     V.  100,  p.   1438 

Llma-Honeoye  Electric  Light  &  RR.     V    100.  p.  3107;  V.  101.  p.  3141. 

LIma-Honeoye  Fall.  Liuht  &  RR.     V.  99,  p    1832:  V.  102,  p    623. 

Lincoln  (111.)   Ry.  &  Light  Co       V    99.  p.  407,  1748. 

Little  Palli  (N.  Y.)  &  Johnstown  RR.     V.  95.  p.  Ill,  1133 

Londott  (Can.)   &  Port  Stanluy  Ry.     V.  101    p    «1« 

Loramie  &   Minster   (O.)    Electric   RR       V     97.  p.  299. 

Los  Anxeles  &  San  Diego  Beach  Ry.     V.  105.  p.  1999;  V.  107.  p.  1101. 

Manhattan  City  (Kan.)  &  Interurban  Ry.     V.  115,  p.  1321.  1631. 

Marcellus  (N.  Y.)  &  Otisco  Lake  Ry.      V.  111.  p.  2520;  V,  112.  p.  563. 

Marion  (O.)  &  Suburban  Ry.     V.  112.  p    62. 

Martinez  (Cal./   &  Concord  Interurban  Ry.     V.  103,  p.  493.  S44. 

Medfield  &  Medway  Street  Ry.     V.  97.  p.  443. 

Meriden  Middletown  &  Guilford  (Conn.)  Electric  Ry.     V.  104.  p.  Mt 

Mexican  Light  &  Power.  Ltd.     V.  91.  p.  1623;  V.  99.  p.  891. 

Mexico    (Mo.)     Santa     Fe    &   Perry    Traction.     V     96.   p    1229.  I48« 

Mexico  Tramways  Co.     V.  105.  p.  389;  V.  115,  p.  2916:  V.  116,  p.  721. 

Miami  (Fla.)  Traction  Co.   V.  112.  p.  162;  V.  113.  p.  2311. 

Michigan  Elevated  Ry.   V.  110.  p.  2487:  V.  113.  p.  2819. 

Milwaukee  Western  Electric  Ry.      V.  102.  p.  886;  V.  104.  p.  104*. 

MlnneapuM*  Anoka  &  Cayuna  Range  RR.     V.  101.  p.  449. 

Minnesota   Central   Ry.     V     99,  p.   197. 

Monterey  (Mex.)  Ry..  Lt.  &  Pow.  V.  113.  p   533.  1251.  2313. 

Montgomery  Transit  Co.     V.  110,  p.  23S8:  V.  110,  p.  1649,  2389. 

Moose  Jaw   'Sask.)   Elec.  Ry.     V.  100.  p    228 

Mor«antown  (Va.)  Interurban  Ry.     V.  112,  p.  1024. 

Morgantown  &  Wheeling  Ry.     V.  115,  p.  2791;  V.  116,  p.  823. 

Mountain  Lake  Electric  RR.     V.  106,  p.  1797. 

Mount  Vernon  (O.)  Electric  St.  Ry.     V.  104.  p.  1489;  V.  106.  p.  8ft 

Muscatine  (la.)  &  Iowa  City  Ry.     V.  101.  p.  1714. 

Newark   &   Marlon  Ry.   (N.   V.).     V.  101,  p.  370. 

New  Orleans  &  Grand  Isle  Traction.  Light  &  Power.     V.  95,  p,  613 

New  York  Sc  North  Jersey  Rapid  Transit  Co.     V.  96.  p.  298. 

New  York  Westchester  &  Connecticut   Fraction  Co.     V.  98.  p.  17« 

North  Branch  Transit  Co.      V.  101.  p.  1371.  1718. 

Northumberland  County  Rys.     V.  106,  p.  3961;  V.  115.  p.  2686. 

Norton  Taunton  &  Attleb.  St.  Ry.      V     110.  p     1290;  V     113,  p     183. 

Norwood  Canton  &  Sharon  St.  Ry.     V.  109,  p.  371;  V.  110,  p.  1290. 

Nueces  R*     iPexa-s).      V     111.  p.  2360. 

Ocean  Shore  RR.,  Calif.      V     lU.p     1852.2041. 

Ogdensburg  (N.  Y.)  Street  Ry.      V.  115,  p.  869;  V.  116.  p.  936. 

Ohio  Service  Co.      V.   115.  p.   1429.  2791;  V.  116,  p.  1533. 

Oklahoma  Union  Railway.      V.  104.  p.  864. 
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Orleans-Ken ner  Traction  Co.     V.  106.  p.  1462. 

Parkcrsburg  ^W.   Va.)   &  Ohio  Valley  Elec.  Ry.     V.  108.  p.  2434. 

Pelham  Park  Ry.      V    93.  p.  1669:    V.  95.  p.  48. 

Penn  Van  &  Lake  Shore  Ry.      V.  99.  p    49:  V.  105.  p.  1420. 

Phoenixville  Valley  Forse  &  Strafford  Electric  Ry.     V.  115.  p.  1429 

Piedmont  Railway   &   Electric.      V.   105.  p.  2185. 

Plymouth  (Mass.)  &  Sandwich  St.  Ry.     V.  Ill,  p.  389.  494. 

Point  l^leasant  (N.  J.)  Trac.  Co.      V    111.  p.  793. 

Portland  &  Oregon  City  Ry.   V    101.  p.  2072;  V.  104.  p.  267. 

Portsnouth  Electric  Ry.      V.  109.  p.  73. 

Pottstown  (Pa.)  Transit  Co.     V.  115.  p.  2268. 

Public  Service  Co.  of  Oklahoma.      V.  98.  p.  1773. 

Puebia  Tramway  Lt.  &  Pwr.  Co.      V.  111.  p.  295.  390.  1370. 

Railway  5c  Light  Secur.  Co.  (Boston).     V.  111.  p.  1288:  V.  115.  p.  2581.. 

Reno  (Nov.)  fraction  Co.     V.  li)9.  p.  2172;  V.  1 10.  p.  360:  V.  111.  p.  1567 

Richmond  &  Fairfield  (Electric)   Ry.     V.  111.  p.  589 

Richmond   (Va.)    St  Raopahannock  River  Ry.     V     107.  p.   1193. 

R.ichester-Cornlng-Elmira  Trac.  Co.      V.  95.  p.  176:  V,  97.  P.  1437. 

Rockford  (III.)  City  Traction.     V.  115.  p.  645.  2047. 

Sacramento  Valley  Electric   RR.      V.  95.  p.  680. 

St    Francois  County  Ry.,  Parmlngton.  «c     V.91.P   619:  V.  9i.  D.  337 

St.  John  (N.  B.)  Ry.     V.  102,  p.  1061:  V.  iOt.  p.  560.  884.  853. 

St.  Louis  &  Belleville  Elec.  Rv.      V.  S3,  p.  1690.  V.  107.  p    1483. 

St.  Lou  s  &  East  St.  Louis  Electric  Ry.      V.  112.  p    2414. 

St.  Louis  Bast  Side  Belt   Line   Terminal  Ry.     V.  103.  p.  939. 

St.  Louis.  Lakewood  &  Grant  Park  Electric  Ry.     V.  106.  p.  1901. 

St. Paul  Southern  Electric  Ry.      V.  105.  p.  1420,  1623:  V.  106.  p 

St.  Tammany  &  New  Orleans  Rys.  &  Ferry  Co.      V    101.  p.  775. 

San  Diego  5t  Southeastern  Ry.     V.  105.  p.  2095:  V.  106.  p.  3»7.  1211. 

San   lose  Terminal  Rv.      V.  94.  p.  1120:    V    95.  p.  1208.  1333. 

Santiago  (Cuba)  Elec  Lt.  &  Trac.  Co.     V.  10).  p.  1037;  V.  116.  p.  1370. 

Sapulpa  (Okla.)   Electric   Interurban  Ry.   V.   113.  p.  2506. 

Seaboard  Electric  Ry.  of   Texas.      V.  116.  p.  823. 

Selma  Electric  Ry.     V,  113.  p.  1773:  V    114.  p.   1767. 

Sharon   i  Mass.)    Canton   &   Norwood   Street   Ry.     V.   105.  p.  2995. 

Shelburn  Falls  &  Colvain  St.  Ry.     V.  92,  p.  189;  V.  107.  p.  1483. 

Shenandoah  Traction  Co.     V.   107,  p.   1102. 

Sioux  City  (la.)  Crystal  Lake  &  Home  Electric  Ry.     V.  106.  p.  1579 

Southeastern  Ohio  Ry.  (Zanesville,  O.).      V.  112,  p.  63, 

Southern  Illinois  5c  St.  Louis  Ry.     V.  98.  p.  388. 

Southern  Oregon  TractI    n  Co..  Medford,  Ore.     V    181    p.  21*. 

Southern  Traction  Co.  'Bowling  Green,  Ky,),     ▼    log.  n    I7?* 

Southern  Tr.iction  Co.  of  Illinois.      V.  110.  p.  2488:  V.  117,  p.  209. 

Southern  Trac.  Sc  Pow.  Co.,  Alcxanlria.  La.      V     101.  p    ^it 

South  Shore  (L.  I.)  Trac.  Co.     V.  105.  p.  1803.  2185:  V.  107.  p.  183. 

Southwestern  Interurban  Ry.,  Winfield.  Kan.     V.  107.  p.  3478 

Springfield  &  Central   Illinois  Traction  Co.     V.  96.  p    1425 

Sprin«field  (O.)  &  Washington  Ry.      V.  115,  p.  74:  V.  116,  p.  616. 

Stockton  Terminal  &  Eastern  RR.     V.  101.  p.  1372:  V.  103.  p.  1688 

Sunbury  5c  Selinscrove  Ry.      V.  113.  p.  530:  V.  116.  p.  411. 

Sunbury  &  Susquehanna  Ry.     V.  102.  p.  252;  V.  115,  p.  2687. 

Sunburv  (Pa.)  Lewisburg  5c   Milton  Rv.      V.   116.  p.  41  1 

Tiffin  &  Fostoria  Ry.     V.  115.  p.  74,  1322:  V.  116,  p.  516,  2517. 

Titusville'Pa-iTracCo.  V.  99.  p.  271.  1011:  V.  103.  p. 710  V.li.'        1618 

Toronto  Suburban  Ry.     V.  115,  p.  2.-)82:  V.  116,  p.  2330:  V.  117.  p.  1349. 

Trans  St.  Mary  s  Traction  Co..   Mich.     V.  104,  p.   lua 

Trenton  (N.  J.)   Lakewood  &  Seacoast  Ry.      V.   106.  p.  1345.  14«2. 

Trinidad  Electric  Co..  Ltd.,  Port  of  Spain.  B.  W.  I.      V.  100.  p.  140». 

Tulsa  (Okla.)  Street  Ry.     V.  112.  p.  503:  V.  115.  p.  761. 

Twin  City  Light  Sc  Traction   Co.      V    99.  p    463;  V.   100.  p.  1608. 

Twin    Falls   (Idaho)    Ry.      V.  95.   p    681     1404. 

Tygarts  Valley   Traction  Co.   V.  113.  p.  2313,  2015, 

Tyler  City  (Tex.;   Light  5c  Ry.     V.  97.  p    445. 

Union   Traction  Co.  of  Morgintown.  W.  Va.      V    111.  p.  2042. 

United  Properties  Co.  of  Calif.      V.  113,  p.  418;  V.  115,  p.  1840, 

Valdosta  (Ga,)   Street  Ry.     V.   113.  p.  1055;  V.   115.  p.  438.   1633 

Washington  Electric  Ry.      V.  96,  p    555;  V.  106.  p.  1902. 

Washington  Sc  Great  Falls  Ry.  &  Power  Co.      V.  99.  p    489. 

Washington  Spa  Springs  *  Qretta  RR,      V    101.  p.  1805. 

Washington.   Westminster  5c  Gettysburg   RR.     V.  95.  P.  177. 

Waukegan  Rockford  Sc  Elgin   Trac.  Co.     V.  100.  p.  2013. 

Waverly  Sayre  Sc  Athens  Traction  Co.      V    109.  p.  372;  V.  HI.  p.  lOaS 

Waycross  (Ga.)  Street  &  Suburban  Ry.     V.  104.  p.  3453;  V    lU.p.UM 

Wichita-Walnut  Valley  (Kan.)   Interurb.  Ry.     V.  100.  p    833 

Wlilapa  Elc:tric  Co.     V,  97.  p    1436 

Wi«consln  Interurban  Rv        V     ir).5    p    182.  717    V    115    p    lim  . 
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Aberdeen  (3o.  Dak.)   RR 130 
hllene  (Texas)  Street  Ry 136 

A(larii<itowa   *    Mohasville   Blectric   Ry. — See 

Reading  Transit  Ik  Light  Oo 111 

Adrian  Street  Ry 86 

Agameoticus  Electric  Lb^ht — See  Cumberland 

County  Power  <fe  Ll«ht  Oo 108 

Ikroa  Wailsworth  &  Wostern  Ry. — See  North. 

Oliio  Tract    &  Llgrit  Go 2 

AUh^m-i  "^If.v  f^KU'lrta  &  Attaila  St.  Ry 42 

Alabama  Traction  Co 136 

A.lan.\iiit    rrj»o       Lt     &    P. — See  "Railway   & 

Indosirlal"  Section. 
Alameda  Oak  Park  &  Pled.  EI. — See  San  Fran. 

Oakland  Terminal   Rys S'i 

Albany  Ry  — S«e  Onitod  Traction  (Albany)..     2 

Albany  Southrtrn  RR 3 

AIM*  f,(«ht  t  Rallw»y ... 3 

Alfred  Lt.  &  Pow.  Co. — See  York  Utilities  Co.  57 

Algiers  Ky    t  Leg    Oo.    Mew  Orloaaa 136 

AlletibHoy  &  Bnllovue — Sue  Pwd.  .St    Sc  PI.  V..l()4 

Allei?h«ay  Belle.  &  Perrysvllle  Ry 104 

AIlegliHay  Oo  Lt  Oo. — See  Duquesne  Lt.  Oo  105 
AIl6!?h.my  St  — See  Pederal  St    &  Ploas    Val    .104 

Allegheny  Traction 104 

Alli'«h.-ny  V  illev  Sr.  Rv  — See  West  Penn. Rys. 100 
Alle-uowo  Kl  L  to  -Shh  [,eh  V^I  Trail  .  3 
Allentown    &    Kutztown. — See    Allentown    & 

Reading 4 

Alleutowo  &   Rrtjvilng  Traction  Oo   . ....      4 

Allencown  &  SlaMai^ton— S««[jehlgh  Val.  Tran.  3 
Allentown  Bridge  Oo— See  Lehigh  Val  Tr.Oo.  3 
Alliance  Electric  Ry. —See  Stark  Elec  RR  ..  4 
Alton  Granite  k  St    L   Trac.  Oo. — See  East  St. 

Louis  &  Suhurban  Oo 30 

Alton  Jaoksonvllle  &  Peoria 136 

Alton  &  Jacksonville  Ry 1.30 

Alton  &  Northern  RR 136 

Alton  Ry    Gas  &  Elec.  Lt. — See  East  St.  Lo-iLs 

&  Suburban  Co 39 

Alton  Ry.  &  III.— See  E.  St.  Louis  &  Sub.  Co.   39 

Altoona   &    Lo?an    Valley    Electric    Ry 9.5 

AU.ooo!*  Northqi-n  RR _.    .    ...136 

American  Cities  Oo. — See  Nat.  Power  &  Lt..   78 

American  Electric  Power  Oo 93 

Amesbury   &    Hampton — See  Massachusetts 

Northeastern  Street  Ry 51 
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Vnacostia  &  Potomac  River  RR. — See  Wash 

Ry    &  Eloctrlc _ 128 

Anderson   Water.    Light    &   Power  Oo. — See 

Southern  Public  OtlUtlesOo 21 

vnlriisc-<).c-.<in   Klectrlc  < ',(i    .    .    109 

Androscoggin  &   Kennebec  Ry 108 

\oni8ton   Electric  &  Gas  Oo. — See  "Railway 

&  Industrial"  Section. 
Vnnapolls     Public     Utilities   Oo. — See   Wash. 

Bait    &  Ann.aoolls 129 

Annapolis    Short    Line — See    Wash.    Bait.    & 

Annapolis  EIoc.  RR 129 

inlmore   iDkIa  >   Sm  .let    Ry 136 

\rdmore  (Pa  i  .Stroet  Ry 104 

Arkansas  Central  Power  Co 61 

-  >  .   *.        1 1 i  .        .130 

Arkansas  Valley  Ry  .  Light  &  Power  Co. — See 

Southern  Colorado  Power  Co 110 

Vsi>  iry    r'.trii    li.    dda     iln    Kt4    —Sou    Atlantic 

Ooast   Electric    Ry 5 

vshaway  &  Westerly  Ry.  Oo. — See  Shore  Line 

Electric    Ry 89 

VshevIIIe  Electric  Oo. — See  AshevIIIe  Pow.  & 

Light    Co.. Ill 

\.3nevlIIe  Power  &  Light  Oo 111 

Vshlaod  (Wis.)   Ll^ht.  Power  &  Street  Ry. — 

See  Ironwood  &  Beisemer  Ry    &  Lt.  Oo 54 

Vahtabula   Rapid   Transit 5 

Vf.chUon    Rv..   I.lsfht    V    Power    ....    20 

Athens    Elec.    Ry — See    Athens    Railway    & 

El    Co. 86 

VtUiiis  rtallway  &  EInctrlc  Oo   .    . .   .   86 

Vthol  &  Orange  St.  Ry. — See  Northern  Mass 

Street  Ry 49 

Atlanta  ft  Carolina  Ry 136 

Vtlanta  Ooasol    St    RR.  -See  Ga.  Ry    ft  Wl  6 

Ulanta  Gas  Light  Oo. —See  Ga    Ry    ft  Elec..     6 

Atlanta  &  Pairburn   RR.  &  Electric 130 

Vtlanta  &   Macon   Ry   . . 136 

Atlanta  Norr.hern  Ry.— S-ie  Ga    Rv    ft  EI.  Oo.     6 

\.tlanta  St.  RR  — See  Ga.  Ry.  &  Elec.  Oo 6 

Vtlanta  Water  ft  Elec.  Pow   Oo. — See  Ga    Ry. 

*r  "owerOo.. . .      .. 6 

Atlantic   Ave.    RR. — See   Bklyn.   Manhattan 

Transit  Corporation 15 

Atiautlc  Oiiy  &    ).:o^a  Oity  Oo. — See  Atlantic 

City  ft  Shore  Oo 0 
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itlantlc  City  &  Ocean  Olty  RR. — See  Atlantk: 

Olty  &  Ocean  Olty  Oo 6 

itlantlc  City  &  Shore  Co _     fl 

Atlantic  City  &  Shore  RR.— See  Atlantic  Olty 

ft  Shore  Oo 6 

\tlantic  &  Sub.Ry. — SeeAtLOItyft  Shore  Oo.      6 
itUntlc  Ooast,  Elwtrlc  Ry  .  .    .    .         .....      5 

Itlantlc  Ooast   Elec.    Lt.  Co. — See   Atlantic 

Oonst  Electric  Ry .         ......     6 

Atlantic  Shore  Line  By. — See  York  Utilities  Co.  57 

Atlantic  Shore  Hy.^Stw  York  Utilities  Oo 57 

ijo  ini    .^c    V  )^c.a^^Il    Kl.-r     it  li    — .-Jee    Umpire 

State   Railroad  Corporation 125 

lubiiru  ft  Syracuse  Eloctrlc  RR 125 

Vug.  ft  AlkHu  Rv  -Sot>    \ug.- Aiken  Ry.ft  Elec.     8 

Vugusta-Alken  Ry    ft  Elec   Oo 8 

Vuiiusta     Me.i    llallownll  ft   Gardiner   RR. — 

See  Androscoggin  &  Kennebec  Ry 108 

Vugusta  v(Ja  )  Ky    ft  Elec.  Oo. — See  Augusta 

Aiken  Ry    ft  Elec 8 

Vu^iKta      WInthrop     ft     Gardiner     Ry. — See 

Androscoggin  &  Kennebec  Rv 108 

Aurora  Elgin  &  Chicago — See  Chicago  Aurora 

ft  Elgin 21 

Aurora  Elgin  &  Pox  River  Electric  Co 21 

\  l.-jia    I'l  il.lthllil    31   Joliul    Ky 55 

Vustln  (Texas)  Street  Ry 8 

Oabylon  (L.  I.)    RR... 136 

*4dau  ft  St    L.  RK  — See  United  Rys.  Co..    115 

B\hla  Tra'n way.  Light  &  Power  Oo 136 

^•iKe^sfleId     ft     Kern     EIoc      Ry. — See     San 

loaquin  Lt    ft  Pow    Oorp ..    ._   42 

Baltimore  ft  Annapolis  Short  Line — See  Wash" 

Bait,  ft  .Annapolis  Elec.  RR 129 

■Jalti:noro  Oatousvdle  ft  EllloDtt's  Mills  Pass. 

RR   —See  United  Rys    ft  Elec.  Oo 8 

Baltimore  Halethorpf  ft  Elkrldge  Ry 9 

^ialtlmore     ft     Northern     Electric     Ry. — See 

United   Rys    ft  Elec    Oo 8 

iait    Sparrows  Point  &  Ohosapeake  Ry   .        .9 
34ltlmore  Term  Co.— SeeWa^h    Bait,  ft  Ann. 129 
I'lltlmore  Traction —See  United  Rys.  ft  EIoc.      8 
Saltlmiro   ft  vVish(n«t.on  Transit — See  Wash- 
ington &    Maryland  Ry 128 

■Bamberger  Elftctric  RR _  115 

Bangor  (Pa.)  ft  PoiTiland  Traction  Oo 136 
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BaDKor  Ry.  &  Electric  Co 9 

BaoKor  Power  Co. — See  BanKor  Ry.  &  EI 9 

Barci'lona  Traction.  LlKht  &  Power  Co 136 

Bar  Harbor  Kl.  Lt.  ('o. — See  B;iiii?or  Ry.  &  El.     9 
Bar  Harbor  &    Union   Hlvor  Power  Co. — See 

Bannor  Ry    A.  Kl.  Co 9 

Barre  &  Montpullor  Trac.  &  How. — See  Mont- 

p.-llfr  A  Uarre  Llttht,  &  Power 9 

Bartlesvllle  Gas  &  Electric .—  87 

BattiSt.  Ky. — See  Audroscog.  &  Kenneb.Ry.-lOS 

H/iioii    KoiiUf   l';i«ctrl(    Co. 10 

Bay  City  Gas  Co. — See  Consumers  Power  Co.  45 
Bay  State  Street  Ry. — See  Eastern  Massa- 

chu.sHtts  Street  Ry.  Co 12 

Beaumont  Trac.  Co. — See  Eastern  Tei.  Elec.  10 
Beaver  Co.  Llgtit  Co. — See  Duquesne  Light  ColOo 

Beaver  Valley  Traction 105 

Bedford    Lt..    Ht.   &   Power. — See   Interstate 

}»uhtlr  Scrvicp  Co.. 53 

Beecb  Grove  (Ind.)  Traction  Co 136 

BulialPf  South  Western  Tr^ic.  Co. — SeeWheel- 

ln»?    Traction _ - 107, 

Belt  Line  Ry.  Corp 82 

Ben  Avon  &  Emsworth  St.  Ry .104 

Bennington  Elec.  Co. — See  Twin  State  O.  &  E.  14 
Bennington  Water  Power  Co. — See  Twin  State 

G.  &  E.  Co- --   14 

Benton  llarbor-St.  Joe  Ry.  &  Lighting 10 

Bergen  Turnpike  Co 75 

Berk.shlrM  Street  Ry 77 

Berlin  (N.  II.)  Street  Ry... 136 

Berwick  &  Nescopeck  Street  Ry 136 

Beth .&  Nazareth — Sof>Leh.Val   Tran.slt 3 

Beverlv  &  Danvers — See  Ea.stem  Massachus- 
etts Street  Railway  Co 12 

BIddoforU  >t  Saco  Railroad 10 

Big  Creek  Lt.  &  Pow. — See   Coast   Counties 

Gas  &   Klec.  Co _ ...119 

BleFourElw.Ry 136 

Billings  (Mont.)  Ry..  Light  &  Power  Co 136 

Blloxi  El.  Ry.  &  Power  Co. — See  Gulfport  & 

Miss.  Coast  Tract.  Co 49 

Blnuhamton  Lest.  &  Union — See  BIng.  Ry 10 

BInBhamton  Railway  Co -    10 

Blrd.sboro  St.  Ry. — See  Reading  Tr.  &  LI.  Co. Ill 
Blriii Ingham    Knsley    &     Bessemer    Ry. — See 

BIrmlngliam  Tidewater   Ry.  Co 11 

Birmingham    Knoxvlile    &    Allentown    Trac- 
tion—See  Pittsb.  &  Birmingham  Tr 104 

Birmingham    Railway    &    Electric — See    Blr- 

nilii'.;hHra  Ry.  Lt.  &  Power 10 

BlrminKham  Ry   Lt.  &  Power 10 

Birmingham-Tidewater  Ry    Co 11 

Black  River  (N.  Y.)  Traction  Co...      136 

»leecker     St.     &     Fulton     Ferry     RR. — See     «< 

N.  Y.  Rys 79 

Bloomflald  SrTMet — Se-- Hlttsb.  I'rac.  ^.  stern  .  105 
Bloomington  Decatur  &  Champaign  RR. — See 

Illinois  Traction,  Inc 19 

Blooi'ilntrtoM  V  Nornitl  Ry    El.  &  Heatluu  i  '<i 

— Sec  111.  Power  &  Lt.  Corp 19 

Bloomington  &  Normal  Ry.  &  Lt.  Co. — See 

111.  Power  &  Lt.  Corp 19 

Bloomington  Ponclac  &  .Jollot  Elec    Ry    55 

Blue  Gras.s  Trac.  Co.— Sse  Ky  .  Trac.  &  Term.   i.O 

Blue  H 11!  Street  Ry 18 

Blue  Riilgo  Elec.  Co. — See  Georgia  Ry  &  Pow  6 
Boise   cfe    luterurban    Ry. — See    Boise    Valley 

Traction  Co 11 

Boise  (Idaho)  Ry .136 

Boise  Valley  Traction  Co 11 

Bordentown  Electric  Co 71 

Boston  cSi  Chelsea  RR 13 

Boston  &  Eastern  RR.. 136 

Boston  Elpvated  Ry    11 

Boston  Mil.  &  Brock. — See  Eastern  Massa- 
chusetts Street  Railway  Co 12 

Boston  &  Northern  St.  Ry. — See  Eastern  Mas- 
sachusetts Street  Railway  Co 12 

Boston  &  Revere  Electric 13 

Boston    Suburban    Electric    Companies — See 

Suburban  Electric  Securities  Co 12 

Boston  &  Worcester  Electric  Companies 14 

Boston  &  Worcester  Street  Ry 14 

Boyerstown  &  Pottstown  St.  Ry. — See  Read- 
ing TransU  &  Light  Co.. 111 

Braintree  &  Weymouth  St.  Ry. — See  Eastern 

Massachusetts  Street  Ry.  Co 12 

Braintree  St.  Ry. — See  Eastern  Massachusetts 

Street  Ry.  Co 12 

Brantford  &  Hamilton   Ry. — See   Dom.   P  & 

Tran.sm.  Co ..132 

Brantford  Municipal  Ry 136 

Brattlebo-o  (i;is   LlKht  Co. — See  Twin   State 

Gas  &  Ele'-rrlc  Co    14 

Brnzllla'  Trarrion    T.iKh' .<■  Piwpr.      .. .1:^5 

Bridge  Operating  Co.— ^See  Bklyn.  M.  T.  Co.  15 
orlclxoijoi  t   'I./OUU.J    Trac — Hoo  ciouu.   Ky     et 

Lli.-ht  Co _ ...77 

Bridgeton  Elec. — See  Am.  Elec.  Pow.  Co 93 

Bridgeton  &  Milv.  Tr. — See  Am.  Elec.  Pow.  Co.  93 
Brifiiiew  Iter    rt  hltrn;«ii   .'<    Koiklaml   Si      Kv    — 
See  Ea.stern  Massachusetts  Street  Ry.  Co..   12 

BrlHtol  ft  Norfolk  Str»»i   «v .136 

Bristol  &  Plainville  Electric 14 

Bristol   &    Plainville   Tramway    (Conn.) — See 

Bri-stol  &  Plainville  Electric 14 

British  <  'olu/noi^  Klocti  ic  Ky    136 

Broad  Ripple  Ti-.trtlon    . ......    .    .    _   53 

Broad  Ripple  Natatorlutn. — See  Union  Trac- 
tion Co    of  Indiana...  5 

B'way  &  7th  Ave.  RR.— Sec  N.  Y.  Rys 79 

Broadway  Surf.  KK. — See  N.  Y.  Rys 79 

Brocitioii    lii  i'iu"u.,i  ,'i    .\     rHcinton    .si,.    Ky.   - 

See  Eastern  Massachusetts  Street  Ry.  Co 12 

Brockton    .^     Khsi     Rrldcew;iter    Sr      Ry. — See 

Ka.stern  Massachusetts  Street  Ry   Co.  . 12 

Brockton  <fc  IMymouth  Street  Ry. — See  Plym- 
outh &  Brockton  Street  Ry 107 

Brockton  Street  Ry. — See  Eastern  Ma.ssa<:hus- 

etts  Street  liy.  Co 12 

Bronx  Traction  Co 82 

Brooklyn  Hath  it  West  End  RR.— See  H  M  T  1,5 
Brooklyn  &  Bright  Beai:h  — See  Bklyn  M  T.  15 
Brooklyn  Cable  ("!o. — See  Nasr<au  Eleotru  ..  10 
Brooklyn  City  .<£   Newtown   RR. — See  Coney 

Island  &  Brooklyn .        16 

Brooklynnity    RR 15 

Brooklyn  Oro-si.own  RR  — S«e  Bmoklvn  M.T.  15 
Brooklyn  HelfhtM  RR   — See  Rrooklvn  M     T..    15 

Brooklyn-Manhattan  Transit  Corporation 15 

Brooklyudi  No.  Klver  KK. — Sw  Itiird  Av.  Ky  SI 
BrooUlvn   ()ii....n     f'-iiintrV   *    SnV>M-hi»n   RK    _ 

Sec  Brooklyn  Manhattan  Tran.sitCorp 15 

Brooklyn  Rapid  Transit. — Soo  Brooklyn  Man- 
hattan Transit  Clorpor.atlon 15 

Brooklyn  Union  Elev. — Soo  N.  Y.  Rap.  Tran.  16 
Briiwn.svlUe   Avenue  Street,  Ky. — Sue  I'ltts.   i 

nirm    Traction  Co 104 

Brunswick  (Ga.)  &  Interurban  RyIIIIIIIIlll36 

HninHwIek  Trac. — See  Publli-  Servli-e  Ky  74 

Brunswick    &     Yarmouth     Ry. — See    Andro'- 

Hcoggln  &  Kennebec  Ry 108 

Bryan  (Tex.)  &  Central  Texaa  Inter.  RyIIIIIl36 
Bryan  &  College  Traction  Co 136 
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Bucks    County    Interurban    Ry. — See    Penn- 
sylvania-New Jersey  Ry 88 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Ry 17 

Buffalo   &    Uepew    Ry. — See   Uepow   &   Lan- 
caster Ry.  Corp.- 17 

Buffalo  Dunkirk  &  Western  RR. — See  Buffalo 

&  Lake  Erie  Traction  Co .   17 

Buffalo    (i^rdenville    &     Ebenezer     Ry. — See 

Erie  County  Traction  Corp 17 

Buffalo  Ham.  &  Aur.  Ry. — See  Erie  Cotmty 

Traction  Corp 17 

Buffalo  &  Lackawanna  Traction  Co .._    17 

Buffalo  &  Lake  Erie  Traction  Co 16 

Buffalo  Lockport  &  Rochester  Ry. — See  Roch- 
ester Lockport  &  Buffalo  Ry 114 

Buffalo  &  Lockport  St.  Ry. — See  Inter.   Ry..   17 
Buffalo  &  Niag.ara  Falls  Electric  Ry— See  In- 
ternational Railway 17 

Buffalo  Ry. — See  International  Railway  .  .  17 
Buffalo  South.  Ry. — See  Erie  Co.  Trac. Corp.  17 
Buffalo  Tonawanda  &  Niagara  Falls  Ele:tri( 

R  R .  —See  I nternatlonal  Traction .    17 

Buffalo  Traction. — See  International  Ry..    -.    17 

Buffalo  &  VVIlliamsvlllo  Electric  Ry .  17 

Burlington  Elec.  Lt.  &  Pow 71 

Burlington  County  Ry  — See  Burl.  Co  Tran..    68 

Bupliniiton  County  Transit  Co .    68 

Burlington  Gas  Light  Co. — See  South  Jersey 

Gas.  Electric  &  Traction  Co 74 

Burlington    (Iowa)    Ry.    &    Light    Co. — See 

United  Utilities  Corp 18 

Burllnsfon  'Vt.^  Traction 18 

Butler  Railways  Co 18 

Butte  Electric  Ry 18 

Cadillac  Gas  Lt.  Co. — See  United  Lt.  &  Rys.    46 
adillac  Water  &  Light  Co. — See  Consumers 

Pownr  Oo ._ ....  .         ...4.5 

Cairo  City  Gas  Oo — See  Cairo  Ry.&  Light  Co.  20 
Cairo  Blec    &  Trac. — See  Cairo  liy    &  Liight..    20 

Cairo  Rv    &Lt   Co.. _. 20 

Cairo  &  St.  L.  Ry. — See  Cairo  Ry.  &  Lt 20 

Calais    Ml)  )  Street  Railway    ... 18 

Caldwell  (Idaho)  Traction  Co 136 

California  Eastern  &  Northern  RR 136 

California  Pacific  Ry. — See  Pac.  Elec.  Ry 62 

California  Ry. — See  San  Frao.-Oak.  Term.  Ry  89 

California  Ry.  &  Power 118 

California  Street  Cable 117 

Calumet  Elec.  St.  Ry. — See  Oal.  Sc  80.  Chic...  22 

Calumet  &  South  Chicago  Ry 22 

Camaguey  Electric  Co 136 

Camden  Gloucester  A;  Woodbury  Ry 7.5 

Camden  Horse  RR. — See  Camden  &  Suburban  75 
Camden  Inter-State  Ry. — See  Ohio  Val.El.Ry  96 

Oamden  &  Suburban  Ry 75 

Canadian  Lt.   &  Pow 133 

Canal   &   Claiborne   RR. — See  N.   O.   Public 

Service  Inc 78 

CaaandalKUH  Kl  Lt  &  RR.— Se«  N  V  St.  Rv-  11  3 
Canarsie  RR.  Co. — SeeN.  Y.  Rap.  Tran. Corp.  16 

Canton-Akron  (^ous.  Ry. 2 

Canton-Akron  Ry. — See  Oan-Akr.  Cons.  Ry.     2 
Oanton-.VIasslllon   Electric   Ry. — See  Canton- 
Akron  Cons.  Ry 3 

Canton-New   Philadelphia   Ry. — See  Canton- 
Akron  Cons.  Ry . 2 

Cape  Breton  Electric  Co 134 

Capo  Fear  Ry .136 

Capital  Traction : 12S 

Oarbondale  Ry. — See  Scranton  Ry 95 

Carbon    Transit   Co. — See   Mauch   Chunk   & 

Lehighton  Transit  Co 65 

Carlisle.  (Pa.)  &  Mt.  Holly  RR 136 

Carolina  Power  &  Light  Oo ill 

Carolina  Traction  Co.  (Rock  Hill.  8.  O.) 136 

Carolina  &  Yadkin  River  Ry 136 

Cascade  El.  Lt.  &  Power  Co. — See  Twin  State 

Gas  &  Electric  Co 14 

Cascade  Light  &  Power  Co. — See  Twin  State 

Gas  &  Electric  Co 14 

Cass  Ave.  &  Pair  Gr.  Ry. — See  United  Ryi.  Coll 5 

Cassville  &  Western  Ry 136 

Catherine*  Bain  bridge  Sts.  Ry 98 

OatsklU  (N.  Y.)  Traction  Co... 136 

Cayuga  Lake  El.  Ry. — See  Ithaca  TractlcD 54 

Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co.— 

See  Iowa  Ry.  &  Light  Co 18 

Cedar  Rapids  &  Marion  City  Ry 48 

Central    Arkansas    Ry.    &    Light    Corp. — See 

Federal  Light  &  Traction  Co 82 

Central  California  Traction  Co 121 

Central  (Trosstown  RR. — See  New  York  Rys.  79 
Central  Electric  Co. — See  Somerset  Union  & 

Middlesex   Lighting  Co 74 

Central   Georgia   Power  Co 64 

Central  111.  Lt  Co — See  Comraonw.  P  Corp.  44 
Cent.  Illinois  Pr.  Co.— See  Cent.  111.  P.  S.  Co.  64 

Central  Illinois  Public  Service  Co 64 

Central  Indiana  Ltg. — See  Inter-State  Public 

Service  Co 53 

Central   Kentucky  Trac.  Co. — See   Kentuclty 

Traction  &  Terminal  Co 60 

Central  Market  St.  Ry. — See  Col.Ry..P.&Lt.  31 
Central  Mississippi  Valley  Electric  Properties.  57 
Central  New  York  Southern  RR.  Corp. — See 

Ithaca  Traction  Corporation 54 

Central  Park  North  &  East  River  RR. — See 

Belt  Lino  Ry.  Corp... 82 

Central  Passenger  Ry. — See  Central  Traction,  104 
Central  Pennsylvania  Traction  Co. — See  Har- 

risburg  liailways 50 

Central  Rv. — See  United  Railways  .t  Elwt.rlc.  8 
Central  Railway — See  111.  Power  &  Lt.  Corp..   19 

(Central  Tnvas  Electric  Ry ...136 

Central  Traction     104 

Centralia  Gas  &  EIcc.  Co. — See  111.  Pow.  &  Lt. 

Corp 19 

("iontro  &  ("lloarfleld  Street  Ry 136 

Chamborsburg  &  Gettysburg  Electric  Ry 19 

(";hanibershunf  Creencistle  &  Waynesboro  St 

Ry. — See  I'otomac  Public  Service  Co 49 

Charlerol  &  West  Side  Ry. — See  United  Trac. 

Co.  of  Pittsburgh ..103 

Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway.  Gas  &  Electric 20 

Charleston  Consolidated  Ry.,  Gas  &  Electric — 

See  Charleston  Consol.  Ry.  &  Ltg.  Co 20 

Charleston  Consol.  Ry.  &  Lighting  Co 20 

Charloston-lsle  of  Palms  Traction 21 

Charleston  Interurban  RR 21 

Charlotte  Klec.  Rv. — See  Southern  Pub.  Util.  21 
Charlotte  Electric  Ry.,  Light  &  Power  Co.— 

See  Southern  Public  Uttlillos  Co 21 

Charlotte  (N.  C.)  Rapid  Tratislt  Co 136 

Charlottosvillo  .%  Albemarle  Ry 21 

Chattanooga  Elec.  Ry. — See  Chatt.  Ry.  &  Lt.  70 
Chattanooga  Gas  Co. — See  Un.  Lt.  &  Rys.  Co.  46 
Chattanooga  Rys.  Co. — Soo  Chatt.  Ry.  &  Lt.  70 

Chattanooga  Railway  &  Light 70 

Chautauqua  Traction  Co 55 

(^leboygan  Electric  Light  &  Power  Co.. 136 

Chester    &    Eddystone — See    Wilmington    & 

Philadelphia  Traction  Co 96 


PDge. 
Chester  Darby  &  Phila. — See  WU.  &  Ches.Tr.  96 
Chester  &  Media  Elec.  Ry. — See  WU.  &  Ches- 
ter Traction 96 

Chester  &  Philadelphia  Ry 98 

Chester  Street  Ry. — See  WU.  &  dies.  Trac...  96 
Chester  Traction — See  Wll.  &  Ches.  Trac.  Co.   96 
('heyenne  Light.  Fuel  &  Power  Co. — See  West- 
ern Light  &  Power  Co 88 

Chicago  Aurora  &  De  Kalb  RR 136 

Chicago  Aurora  &  Elgin  Corp 21 

Chicago  .\urora  &  Elgin  RR 21 

Chic.  Bloom.  &  Decatur  Ry. — See  111.  Tr.,  Inc.   19 

Chicago  City  &  Connecting  RaUways 22 

Chicago  City  Railway 22 

Chiwigo  Consol.  Traction — See  Chicago  Rvs..  23 
Cnicago   &    Desplaines   Val. — See  Am.   Elec. 

Power  Co 93 

Chicago  Elevated  RaUways 24 

Chicago  Fox  Lake  &  Lake  Geneva 136 

Chicago  &  Interurban  Traction 2.3 

t^^hicago  &  Joliet  Electric  Ry 95 

(■Chicago  Junction  RR 26 

Chicago  Lake  Shore  &  South  Bend  Ry 65 

Chicago  North  Shore  &  Milwaukee  RB 23 

Chicago  &  Oak  Park  Elevated  Ry 26 

Chicago  Ottawa  &  Peoria  Ry ._.  20 

Chicago  Railways  Co 23 

Chicago  South  Bend  &  Northern  Indiana  Ry..l22 

Chicago  Surface  Lines 22 

Chicago  Union  Traction — See  Chic.  Rys.  Co..   23 

Chicago  &  West  Towns  Ry 24 

Chicago  &  West. — See  Chic.  City  8c  Con.  Rys.  22 

ChUlicothe  &  Camp  Sherman  Electric  Ry 136 

Chippewa  Vail.  Ry.  Lt.  &  Pow. — See  Wlscon- 

sln-Mlnn.  Lt.  &  Pow.  Co 58 

Choctaw  Power  &  Light  Co 63 

Christiana    &    Coatesville    Street     Ry. — See 

Lancaster  Co    Rv.  &  Lt.  Co 59 

Christopher  &  Tenth  Sts. RR.— See  N.  Y.  Rys.  79 
■  ;in<-lnaati  &  Hainillon  Electric. — See  Cincin- 
nati &  Dayton  Traction  Co 32 

Cincinnati   Covington  &  Erlanger. — See   Cin- 
cinnati Newport*  Covington 34 

Cincinnati  &  Dayton  Traction  Co ...  32 

Cincinnati  Georgetown  &  Portsmouth  RR 26 

Cincinnati   &    Hamilton    Elec.   Co. — See  Cin- 
cinnati &  Dayton  Traction  Co 32 

Cincinnati  &  Hamilton  Traction  Oo 28 

Cincinnati  Lawrenceburg  &  Aur.  Elec.  St.  RR.  27 
Cincinnati  Milford  &  Blanchester  Traction..  27 
Cincinnati  Newport  &  Covington  Lt.4Tr.Oo-.   34 

Cincinnati  Street  Ry 27 

Cincinnati  Traction  Oo 27 

Oln  A  Westwd  RR. — See  Ind. A;  OIn.Trac.Oo-  53 
CInnimlnson  Elec.  Light  Power  &  Heating  Co. 

of  Riverton  N.  J 71 

Cities  Service  Oo 85 

Citizens'  Electric  Oo. — See  Somerset  Union  & 

Middlesex  Lighting  Oo 74 

Citizens"  Elec.  Light.  Heat  &  Power 71 

Citizens'  Elec.  Lt.  &  Power^See  Inter-State 

Public  Service  Co 53 

Citizens'    Elec.    St.    Ry. — See   Massachusetts 

Northeastern  Street  Ry 51 

Citizens  Elec.  Ry.  Lt.  &  Pow. — See  Richland 

Puolic   Her.    Co .    .    87 

Citizens'  Gas  &  Elec.  Oo. — See  Union  Ry 

Gas  &  Elec.  Oo 45 

citizens'  Gas  &  Fuel. — See  United  Gas  &  E1.C<  .84 

Citizens  Lighting  Co. — See  111.  Traction 19 

Cliizeus'   Pass.   Ky. — Set  Harrisburg  Rys 50 

Citizens'  Pass.  Ry.,  Norristown — Soe  Schuyl 

kUI    Valley    Traction.. 112 

Citizens'  Pass.  Ry.  (Phlla.) ..    9-i 

Citizens'  Ry.  &  Lt.  Co. — See  Trl-Oity  Ry.&Lt.  48 
Citizens'  Ry..  L.  &  P.  Co. — See  Newp.  News 

&  Hamp.  Ry.,  G.  &  E.  Co 60 

Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 53 

Citizens'  Street  RR. — Soe  Memphis  Street  Ry.  65 
Citizens'     Street     Ry.     (Muncle.     Ind.) — See 

Union  Traction  of  Indiana 5 

Oltlzens'  Traction 104 

Citizens    Traction  Co..  OU  City. 90 

Clitixens'  Water  &  Light — See  Inter-State  Pub- 
lic Service  Co 53 

City  Electric  Co..  Albuquerque.  N.M .136 

City  Electric  Ry.   (Port  Huron.  Mich.).. See 

Detroit  &  Port  Hurtm  Shore  Line 37 

City    Electric    Ry,    (Rome.    Ga.) — See    Rome 

Ry.  &  Light  Co ..114 

City  &   Elra  Grove  RR.  Co. — See  Wheeling 

Public  Service  Co Ill 

City  Gas  Co.— See  Norfolk  Ry.  &  Light 113 

City  Light  &  Trac    Co    (.Sedalla    Mo.) .87 

City  Railway  (Dayton,  Ohio)  Oo 35 

Cinv  Rv  of  Los  /\ne  — Sop  Los  \n<r,  Rv.  Coro  63 
City  &  Suburban  Gas  Co. — See  West  Virginia 

Utilities  Co.. 111 

Jlty  &  Suburoau  Ry  — Soe  Uulte<l  Hallways  iS. 

Electric  Co    of  Baltimore... 8 

City  &  Suburban  Ry. — SeePort.Ry..L.&Pow.  109 
City  A  Suburban  Ry.— See  Wa.sh.  Ry.  &  El.. 128 

Olalrton  Street  Ry 105 

Olarks\'lIle  (Tenn.)  &  Dunbar  Cave  Ry l36 

(Meburrie  Traction  Co. .    ... ..136 

Cleveland  .\lllauco  &  Mahoning  Valley  Trac.  136 
Cleveland    Beroa    Elyrla   i   Oborlln    Ry. — See 

Cleveland  Southwestern  &  Columbus 28 

-leveland   &   Chajrrln    Falls   Ry 29 

'ieveland   &  Eastern  Traction 29 

Cleveland  &  Elyrla  RR. — See  Cleveland  Souti- 

western  &  Columbus  RR ..   28 

Jleveland  Electric  Ry.— See  Cleveland  Ky...  28 
Cleveland    Elyrla  &    Western — See  Cleveland 

Southwestern  &  Crjlumbus  Ry 28 

Cleveland  &  Erie  Rv    t^o 43 

Cleveland  Intorurbaa    RR. ...136 

Cleveland  &  Ohio  Central  Electric  Ry 136 

L'ileveland  Palnesvllle  &  Ashtabula  RR 29 

Cleveland   PaliiesvlHo  &  Eastern  RR.. 29 

Cleveland  Railway  Company ".'8 

(Mevelano   Rapid  Transit  Rv 136 

Cleveland  &  Sharon  Rapid   Transit  Oo 136 

(Mevoland  *  SouthwpKtern  Traction  Oo. — See 

Clv->veland  Southwestern  &  Col.  Ry 28 

CloveLmd  Sou thw Astern  .V  Columbus  Ry 28 

Clevelaid  .t  Yonngstown  RR 136 

Clifton  Suspension  Bridge — See  Internat.  Ry.  17 
Clinton  Gas  &  El.  Co. — See  m.Pow.&  Lt.Corp   19 

Clinton  Street  Rv.... 30 

Coal  Holt  I'llectric  Ry.  Co  64 

Coal  Castle  El,   Ry. — Soo  E.Pctin.  Pow.&Ry.llO 

Coast  Counties  Ga.-s  &  Klec.  Co 119 

Coast  Countlas  Light  &  Power  Co. — See  Coast 

Counties  Gas  &  Electric 119 

Coa.it  Valleys  (Jas  *  Electric  Co 117 

Coour  d'Alone  &  Spokane  Ry. — Soe  Spokane 

&  Ea.stern  Ry.  .%  Power  Co 122 

("Johoes  Ry. — See  United  Traction  Co 2 

Colorado  Springs  Electric  Co. — See  United  Gas 

&  ElectricCo 84 

Colorado    Springs    LIgut    &    Power    Co. — See 

United  Gas  &  ElectricCo 84 

Colorado  Springs  &  Interurljan  Ry 30 
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Colorado  Snrings  Light,  Heat  &  Power  Oo. — 

See  United  Gas  &  Electric 81 

Columhta  Can  il  Oo. — See  Columbia  Ity.  Gas 

&   Electrir  Co 30 

Oolumliia  EIoc.  Lt..  Ht    &  Power — See  Lan. 

Co.  Ry.  &Lt .- 59 

Colu-nbia  iS.  d  tCluc.  Si.  Ky..  Li.;at  A;  Power 

— S-e  Columbia  Ky..  '"las  .t  Klecrric.    ...    .30 
Columbia    Gas   Co. — See    Lanca.ster   County 

Ry.  &  Light 59 

Ooluoibia  Hi  vluitour  t,l!x:tric  Ry ..    .    .133 

Columbia  &  Mo.itoar  lilec.  Co. — See  Lehish 

J'ower  Securities  Corp 3 

Columbia  Ry. — See  Wash.  Ry.  &  Elec.  Co. ..128 

Columbia  (?,.  O  Ry.,  Gas  &  Elec.  Co. 30 

Columbia  Rv.,  Gas  &  Klec.  Securities  Go. — 

.See  Col.  Ry..  Gas  fe  Elec.  Co 30 

Columbus  Huckeye  L.ake  &  Newarls  Tractiou 

— See  Columbus  Newark  &  Zanesville 32 

Columbus  Delaware  .%  Marion  Klec.  FtR. — See 

Col.  Delaware  &  Mirion  Elec.  Oo 32 

Columbus  D-laware  &  M  iri.)n  1£1  c   Co 32 

Columbus   Delaware  ic  Marion  Ry. — See  Co- 
lumbus Delaware  &  .Marlon  Electric  Oo 33 

Columbus 'M.  Co.  -See  Col.  Ry  P  *  l>t,  <To  31 
Columbus  (Ga.)   Electric  Co. — See  Columbus 

Electric  &  Power  Co 30 

Columbus  Electric  &  Power  Co 30 

Columbus  Grove  (^ity  &  Southwestern  Ry. — 

See  Indiana  C'olumbus  &  Eastern 31 

Columbus  Keatwi  .5:  Toledo  Traction 136 

Columbus  London  &  Sprins^floid  Ry. — doe  In- 
diana Oohimbus  &   Ea'Jtorn 31 

Columbus  Maicueiic  Sprim^s  &  Nor.  Ry 35 

Columbus  Mirion  &  Bucyrus  Ry.  Go ..   01 

Columbus  Mow  .\lbany  &  Johnstown  Trac.  Oo.   33 

Columbus  Newark  &  Zauosville  Elec.  Ry 32 

Columbus*  Ninth  .\ve.  R ft.— See  N  Y.  Rys.  7  3 
Columbus  Northern  Ry.,  Power  &  Equipment. 

— See  Columbus  Delaware  &  Marion  Kl.  Oo  .   33 
Columbus   Power  Oo. — See  Oolum.   Elec.   & 

Power  Co 30 

Columbus  (G.)  RR. — See  Columbus  Elec.    & 

Power  Oo 31 

Columbus  Ity. — See  Oolum.  Ry  .  t'.  &  L.  Oo.   .U 

Columbus  Railway,  Power  &  Light  Co 31 

ColumbusSt  Ry.— SeeOol  Ry.,  Pow.  &  Lt-.  31 
Columbus  Traction  Co. — See  Col.  Ry.  Pow. 

&  Lt.  Co 31 

Columbus  Urbana  &  Western  Ily 131) 

Commonwealth  Power.  Ry.  .t  Light  Co 44 

Commonwealth  Avenue  St.  Ry. — See  Eastern 

Massachusetts  Street  Rv.  Oo 12 

Commonwealth    Power    Oo. — See    Common- 
wealth Power  Corp 44 

Commonwealth  Power  Corp 41 

Common ivd.tlm  Power  Oo.  of  Nebraska. — See 

Lincoln  Traction  (Jo 61 

Compton  Holijhts  Union  Depot  &  Morchaats' 

Terminal  Ry.— See  United  Railways  Co 115 

Concord  .Vlaynard  &  Hudson  Street  Ity 4  > 

Concord  Street  Rv 33 

Coney  Island  &  Brooklyn  RR .   .    16 

Coney  Island  &  Gravesen  1 — See  Bklyii  M  T.  15 
Conestoga  Realty  Go. — Se  Lancaster  County 

Ry.  &  Light  Oo 59 

Couestoga  Traction —See  Lan.  Oo.  Ry.  &  Lt.  50 

Connecticut  Cornp%tiv    .    . _        76 

Connecticut  Lii;;hting  &  Pr. — See  Connecticut 

Ry.  &  Lighting  Co 77 

Connecticut  It.v    &  Linhtlii-.? 77 

Connecticut  Valley  Street  Ry 49 

Connellsville  Suburban  Street  Ry. — See  West 

Penn   Railways  Oo_.. ...106 

Conchohocken  Ry. — See  Schuylkill  Val.  Trac    112 
Oonsol.  Elec.  Light  Co.  of  Maine. — See  Cum- 
berland County  Power  &  Light  Co 108 

Consolidated  Gas  Oo.  of  Pittsburgh 106 

ConsoHiatH'!  Tjf     IT'    &  Power  Oo  — See  \mer. 

Electric  Power  Oo 93 

Consolidated  Power  &  Light  Co 95 

I  onsolldated  Railway  Oo    — Si^e  <;.jiin.  Oo 76 

Consoli  la'ori  l{  ■  .  v  I'.iw  — S'<-  (iMh  (,t.  &  Tr.U6 
Consolidated   R  lilways.   Light  &  Power — See 

Tidewater  Power  Co 131 

Oonsolldated  Llgutlng  Oo. — See  Montpeller  at 

Barre  Light  &  Power  Go 9 

Cons  .Socur  &  lriv.('o  —See  D^n  Trarn  <\>.  35 
Con.  Sub.  St.  Ry. — See  West  Penn  Rys.  Co.. 106 

Consolidated  Tractiou  of  New  Jersey 75 

ConsolMatod  T<-uftlon  of  Pittsburgh.  Pa 104 

Constantino    Hydraulic    Co. — See    Michigan 

Gas  &  Electric  Oo 54 

Consumers    Light.    Heat   &    Power    Oo. — See 

United  Electric  Oo.  of  New  Jersey 71 

Consumers'  El.  Lt.  &  Pow.  Co.  (New  Orleans)  85 

Consumers"  Power  Oo .      45 

Consumers'  Water  &  Light  Oo. — See  111.  Pow. 

&  Lt.Oorp 19 

Continental    Passenger    Ity .   _  98 

Conway  (Mas.s.)  Elec.  St'.  Ry 136 

CoDley  Egypt  Sc  Ironr  m  St.  Ry. — See  Lehigh 

Valley  Transit 3 

Oornina  &  P.iitui'd  P '-f  Srreot  Rv.. .     3:5 

Corry-Deavltt-Froat  Electric  Co. — See  Mont- 
peller St  Barre  L.  &  P.  Co 9 

Cortland  County  Traction 33 

County  Traction  Oo.  (Chicago) — Sea  Chicago 

(fe  West  Towns  Ry 24 

Crawford  County  Railways  Co -10 

Creston  Wlnterset  &  Des  Moines   RR 136 

Oro.sstown  St.  Ry.  (Buffalo) — See  Inter.  Ry_.  17 
Crosstown  St. — See  Columbus  Ry.,P.&Lt.  Co.  31 
Crown  Point  Elec.  Oo. — See  Inter-State  Pub 

lie  Sorvice  Oo 53 

Cumberland  (bounty  Power  &  Light  Co 108 

Cumberland  Electric  Ry 136 

Cumbsriand  (N.  C.)  Ry.  &  Power  Oo. — See 

C.ipe  Peir  Rv.  Inc 136 

Cumberland  Traction  Co 93 

Cumberland  &  Westernport  Electric  Ry.  Co..  87 

rv  alias  Electric  Term. — See  Dallas  Ry.  Co..  34 
■-'alias    Interurban    Terminal    Association. — 

See  Dallas  Itailway  Co 31 

Dallas  Northwestern  Traction  Oo 136 

Dallas  Power  &  Light  Co 34 

Dallas  Railway  Oo 34 

Dallas  Southwestern  Traction  Co 136 

Danbury  (Conn.)  &  Bethel  Street  Ry 35 

Danville  Champaign  &  Decatur  Rv.  &  Lt.  Co. 

— See  111.  Pow.  &  Lt.  Corp 1 19 

Danville  Consumers'  Coal  Co. — See  111.  Pow. 

&  Light  Corp 19 

Danville  &  Eastern  Illinois  Ry. — See  111.  Pow. 

&  Lt.  Corn 19 

Danville  &  Northern — See  111.  Pow.  &  Lt.  Corp.  19 
Danville  &   Southeastern   Rv. — See  III.   Pow. 

&  Lt.  Corp 19 

Danville   (Ul.)    Street   Ry.   &   Light — See   111. 

Pow.  &  Lt.  Corp 19 

Danville  (Va.)  Traction  &  Power  Co 136 

Danville  Urbana  &  Champaign  Rv. — See  111. 

Trac.    Inc 19 

Darby  Media  &  Chester  Ry. — See  PhUa.  R.  T.  97 


Paoi- 
Darby  &  Yeadon  St.  Ry _     98 

Dayton  Covington  &  Piqua  Trawtlon .35 

Dayton  &  Northern  Traction  Oo. — See  Indiana 

Columbus  &  Eastern 31 

Dayton  &  Soldiers'  Home  RR. — See  City  Ry.  35 
Dayton  Springfield  &  Urbana  Electric  Ry. — 

See  Ind.  Oolum.  &  Eastern 31 

Dayton  Springfield  &  Xenia  Southern 35 

Dayton  (O.)  Street  Ry. — See  City  Ry 35 

Dayton  Traction. — See  Oin.  &  Dayton  Trac.  32 

Dayton  &  Troy  Electric 35 

Dayton  &  West.  Trac 35 

Decatur  Gas  &  Elec. — Sue  Ul.  Pow.  &  Lt.  Corp.  1.^ 
Decatur  Railway  &  Light  Co. — See  111.  Pow. 

&  Lt.  Corp 10 

DociturTrac.&Elec. — See  111.  Pow.  &Lt.  Corp.   10 

Dedham  (Mass.)  &  Franklin  Street  Ky .136 

Do  ICalb  County  Gas  Oo. — .Seelll.No.  UtU.Co.  38 
Do  lCall)-Sycamore  Elec. — See  Union  Ry..  Gas 

&    Electric _ 45 

De  Kalb  Sycamore  &  Interurban  Trac. — See 

Union  Ry.,  Gas  &  Electric 45 

Delaware  County  &  Philadelphia  Electric  Ry.  96 

Delaware  &  .Maryland  Trac.  Securities  Co 136 

Delta  Light  &  Traction  Co 1  i6 

Demorara  Electric  Co.,  Ltd..  Halifax 136 

Donison  &  Stienn m  Ity. — See  Texas  Elec.  Ry.  34 
Denver  City  Tramway. — See  Denv.  Tram.  Co.  35 
Denver  Oonsol.  Tram. — See  Denver  Tram.  Co.  35 

Denver  &  Inter-Mountain 36 

Denver  vfe  Northwestern  Ky 36 

Denver  Itealty  Co. — See  Denver  Tram.  Co :i5 

Denver  Tramway  System 3.5 

Den ver  Tramway  Oo 35 

Denver    Tramway     Pow.    Oo. — .See     Denver 

Tram.  Oo 30 

Denver  Tramway  Terminals  Oo. — See  Denver 

Tramway  Oo 36 

D 'POW  ,t  Lanci-itiT  Ky.  Oorp 17 

Des  Moines  &  Central  Iowa  Electric  Co 20 

Dos  MoiiK>..  (Jential  Iowa  RR 36 

Des  Moines  City  Ry ,j6 

Des  Moines  Electric  Co. — See  Des  Molaea  & 

Central  Iowa  Electric  Oo 20 

Des  Moines  St.  RR. — See  Des  M  Olty  Ry.--  36 
Dos  Moines  Sub.  Rv. — See  Des  M.  City  Ry..  36 

Detroit  .\lmont  &  Northern  RR.. 38 

Detroit  Electric  Ry. — See  Detroit  United  Ry.  37 

Detroit  &  Flint. — See  Detroit  United  Ry 37 

Detroit   Fort    Wayne  &   Belle  Isle   Ry. — See 

Detroit  United  Ry 37 

D'troit   &;   Highland  Park  RR.— See  Detroit 

United  Rv 37 

Detroit  Jankson  &  Chicago 37 

Detroit  &  Lake  St.  Clair  Ry. — See  Detroit  & 

Port  Huron  Shore  Line  Ry 37 

iJetroit  Monroe  •&  Toledo  Short  Line  Ry 37 

Detroit  &  Northw. — See  Detroit  United  Ry..  37 

Detroit  Pontiac  &  Owos^o  Ry 136 

Detroit  &  Pontiac  Ry. — See  Det.  United  Ry..  37 

Detroit  &  Port  Huron  Shore  Line 37 

Detroit  Ry. — See  Detroit  Electric  Ry 37 

Detroit  Rochester  Romeo  &  Lake  Orion. — See 

Detroit  &  Flint  Ry.. 37 

Detroit  United  Ry.  (with  map) 37 

Detroit  Ypsilantl  Ann  .-Vrbor  &  Jackson  Ry. — 

See  Detroit  Jackson  &  Chicago  Ry 37 

Dlghton  Somerset  <k  Swansea  Street  Ry. — See 

Eastern  Massachusetts  Street  Ry.  Oo 12 

Dixie  Terminal  Co. — See  Cincinnati  Newport 

&  Covington . . 34 

Dixon  Rock  Falls  &  Southwestern  Ry 136 

Dominion  Power  &   Transmission  Co 132 

Dominion  Traction  &  Lighting  Co.,  Ltd 136 

Dover  Gas  Light  Oo. — See  Twin  States  Gas  & 

Electric  Oo 14 

Dover  Somersworth  &  Rochester 51 

Doylestown  &  Willow  Grove  Ry 98 

Dry  Dock  East  Broadway  &  Battery  RR 81 

Du  Sols  Electric  &  Traction  Oo 3'< 

Duluth  Street  Ry. — See  Duluth-SuperlorTrac.  38 

Dubuque  Electric  Oo 33 

Duluth-Superlor  Traction 38 

Dunkirk  &  Fredonia  RR. — See  Buffalo  &  Lake 

Erie  Traction  Oo 16 

Duquosne  Light  Co 105 

Duquesne    Traction lOS 

Durham  Puljlic  Service  Co 87 

Durham   Traction  Oo. — See   Durham    Public 

Service  Co 87 

East  Cleveland  Ry. — See  Cleveland  Ry 28 
astern  Massachusetts  .Stroet  Ra'lwav  Oo 12 

Eastern  Pennsylvania  Power  &  Railway 110 

Baitern  Power  &  Light  Corporation 111 

Eastern  Texas  Electric  Co 10 

Eastern  Texas  Traction  Oo 136 

Eastern  Wisconsin  Electric  Oo 121 

Eastern  Wisconsin  Ity.  &  Light  Co. — See  East- 
ern Wisconsin  iSlef^tric  Oo 121 

East  End  Traction  Oo 84 

Bast  Jersey  St.  Ry. — See  Public  Service  Ry._   74 

East  McKeesport  Street  Ry 104 

East  Middlesex  Street  Ry 13 

East  Newark  Gas   Light 74 

East  Penn  Electric  Oo 110 

East  Reading  Elec,  Ity. — See  Reading  Trac. .112 
East  St.  Louis  Light  &  Power  Oo. — See  East 

St.  Louis  &  Suburban  Co 30 

East  St.  Louis  &  Suburban  Oo 39 

East  Shore  &  Suburban  Ry. — See  San  Fran- 
cisco-Oakland Terminal  Rys 89 

East  Side  Traction  Co.— See  N.Y.State  Rys. .113 

Easton  CJoosolIdated  Electric  Oo 4 

Ejkston  Palmer  &   Bethlehem   Elec.  Ry. — See 

Easton  Oonsolldated  Electric 4 

Easton  &  South  Bethlehem  Trans.  Oo. — See 

Easton  Oonsol.  Electrlcoo 4 

Eau  Claire  Gas  Light  Co. — See  WIsc.-Mlnn. 

Light  &  Power  Oo 58 

Edison  Elec.  Oo. — See  Lan.  Co.  Ry.  &  Lt 59 

Edison    Klec.    Illuminating — See    Lane.    Co. 

Kv.  &  Lt .- 50 

Edison  Electric  Illuminating — See  Patorson  jc 

Passaic   Gas   &  Electric 74 

Edison    Electric  of  New   Orleans. — See   New 

Orleans  Public  Service   Inc 78 

Eighth  iVvenue  RR 79 

Electric  City  Ry. — See  Internal.  Ry.  Co 17 

Electric  Oo.  ofN.J - 06 

Electric  Devel.  Oo.  --^I'o  Toronto  Power  Co.  .135 

Electric  Properties  Corp.  (N.  Y.) ..136 

Electric  Short  Line  Ry 136 

Electric  Traction  (Philadelphia,  Pa.) 98 

Elgin  .Aurora  &  Southern  'Traction. — See  Au- 
rora Elgin  &  Chicago. 21 

Elizabeth   Plalnfleld  &   Central   Jersey. — See 

United  Street  Ry.. 75 

Elizabeth  &    Rarltan   River  Street   Ry. — See 

United  Street  Ry 75 

Elizabeth  &  Trenton  RR.. 76 

Ellzabethtown  &  Florin  Street  Ry. — See  Lan- 
caster County  Ry.  &  Light  Co 59 

Elmlra  Water.  Light  &  Railroad 39 

El  Paso  Electric  Oo 39 
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El  Reno  Interurban  Ry. — See  Oklahoma  Ry..  91 
Elwood  Electric. — See  Union  Trac.  of  Indiana.  5 
Elyrla  Grafton   &   Southern. — See  Cleveland 

South  Western  &  Columbus  Ry 28 

Elyrla  &  Oberlln  -See  Cleve.  3.  W.  &  Col-..  28 

Empire  Passenger   Ry 98 

Empire  State  Railroad  Corporation 125 

Englewood  Gis  &  Electric — See  Gas  &  Elec- 
tric Oo.  of  Uergen  County 74 

Ephrata   &    Adamstowa    Ry. — See   Lancaster 

County  Ry.  it  Light  Oo. 59 

Ephrata  &  Lebanon  Street  Ry 136 

E(iuital)le  Odke  Oo. — Si-e  Philadelphia  Oo 101 

Brie  Cambridge  Union  &  Corry  Ry 136 

Erie  &  Central  Pennsylvania  Ry 136 

Erie  County  Traction  Oorp _..   17 

Erie  Electric  Motor  Oo. — See  Buffalo  *  Like 

Erie  Traction  Oo .-...-    16 

Erie  Rapid  Transit  Oo. — See  Buffalo  it  L  .ke 

Rri."  Tr.iction  Oo 16 

Erie  Traction  Oo. — See  Northw.  Penn.  K, 40 

Krie  Southern  Ky 136 

Escanaba  (.Mich.)  Traction  Oo 40 

Essex  &  Hudson  Gas  Oo 74 

Eureka  Street  Ry 40 

Hjvansbon  Ky .- 24 

Evansville  &  East.  Elec.  Ry. — See  Evansvllle 

&  Ohio   Rvs    Co 40 

Evansville   Electric  Ry. — See  Commonwealth 

Power  Corp 44 

Evansville  G.is  &  Electric  Co. — See  Common- 
wealth   Power  Corp 44 

Evans.  Hend.  &  Owensboro — See  Ev.&O  Ry.  40 
Evansv.  LightCo. — SeeCommouw.  Pow.  Corp.  44 
Ev.insvlllt-  .*  .\Ii.  V'e      Klec.   Kv   — S'm  E^'aj.s- 

ville  &  Ohio  Rys.  Co 40 

Evansville  &  Ohio  Vallev  Hv .   40 

Evansville    &    Princeton    Traction    Co. — See 

Comnonwe  ilth  Power  Oorp 44 

Evansville  Public  Service  Oo. — See  Common- 
weal tli  Power  Oorp 44 

Evansville  &  Southern  Indiana  Traction  Co. — 

See  Commonwealth  Power  Oorp 44 

•Ovansvill.-  S  ioa>- )  ij  .*   \.»>voir<u  Itv 40 

Evinsv.  Term.  Ry. — See  Evans.  &  Ohio  Val. 

Ry.  Co. __  40 

ffivorett    Ry.   &    Electric. — See    Puget   Sound 

Power  &  Lt.  Oo 120 

fCverett  Ry.  Lt.  &  Water  Oo. — see  Puget  Sound 

Power  &  Lt.  Oo ..120 

ffixeter  Hampton  &  Amesbury  St.  Ry 136 

Filr  Haven  &  Westvlllo  RR. — See  Conn.  Oo.  76 
airmonc&OlarksburgTrac.Oo. — SeeMonon- 

gahela  Valley  Traction 40 

S'alrmont     &      Manniugton      Traction. — See 

Mjnongahela  Valley  "Traction 40 

falrmount  Park  &   Haddington  Pass.   Ry. — 

See  Hestonville  Mantua  &  Falrmount 99 

Falrmount  Park  Transit  Oo 96 

Carmlngton  Street  Ry. — See  Conn.  Co 76 

Efayettevlile  (N.  C.)  Light  &  Power  Oo 136 

federal  Light  &  Traction  Oo 82 

8'ederal  Street  &  Pleasant  Vailey  Ry 104 

""ellclty  &  Bethel  RR. — See  Cln.  Georgetown 

&  Portsmouth 26 

Ferries  &  Cliff  House  Ry.— See  Market  St.  Ry.118 
i'"lndlay  Street  Ry. — See  Toledo  Bowling  Green 

&  Southern  Traction 126 

tf-lshklll  Electric  Ry 11 

Fltchburg  &  Leominster  Street  Ry 41 

Flint  Gas  Co. — See  Consumer  Power  Co 45 

Flushing  fc  College  Point  Elec.  Ry. — See  N.  Y. 

&  Queens  Oo 62 

fonda   Johnstown    &    Gloversvllte    RR. — See 

"Railroad  and  Industrial"  Section — 
Fon  1  du  Lac  St.  Ry.  &  Light. — See  Eastern 

Wisconsin  Electric  Co 121 

Forest  (Jity  Street  Ry. — See  Cleveland  Ry 28 

Fort  Dodge  Des  Moines  &  Southern  RR. — See 

"Hiilwav    •\r\A    Industrial"  Section 
Ft.George&EIeventhAve.RR. — SeeN.Y.Rys.  79 
Ji'orG  Piiu  Tractl  ju — Sdo  Ooas  >l. 'Tr,.v;.  >Pitts.)-104 

Fart  Sjott&  .'^Tjv.  Lt..  He.  W.  &  p  .Go 136 

Fort  Smith  Light  &  Traction  Oo       41 

Fort  Wayne  &  Decatur  Traction  Co 35 

Fort   Wayne  Marion  &   Buffton     Ty.   Co. — 

See  Indiana  Service  (Jorp 41 

Fort    Wayne    &    Northern    Indiana    Traction 

— See  Indiana  Service  Corp 41 

Fort  Wayne  &  Northwestern  Ry 136 

Fort  Wayne  Power  Oo. — See  Indiana  Service 

Oorp 41 

Fort      Wayne     'Traction     Co. — See     Indiana 

Service    Corp 41 

Fort  Wayne  Van  VV*)rt  &  Lima  Traction  Oo —  32 
Fort    Wayne    &    Wabash    Valley    Trac.    Co. 

— See  Indiatia  Service  Corp 41 

Forty-Second  St.  &  Grand  St.  Farry  RR 81 

Forty-Second  St.  Minhat.&  St  Nich.Ave.Ry.  82 

Fostorta  (O.)  &  Fremont  Ry 42 

Fox    River   Valley    Electric   Co. — See   Wise. 

Tract..  Light,  Heat  &  Power  Co 66 

Fr-imin-.<ham    SoutKboro    &    .Marlboro    Street 

Ry. — See  Boston  &  Worcsstor  St.  Ry 14 

Framingham  Union  Street  Ry. — See  Boston  & 

W.iroaster  Street  Ry 14 

Fraokford  &  South wark  Phila.  City  Pass.  Ry.   98 

(■ran'tford  T  icouy  &  H3lme<i)urg  Rv 100 

Fr;wxklin    Water.   Light  &   Power — See  Inter- 

f^/iyo  Public  Service 53 

Frecierick  Gas  &  Electric  Co. — See  Potomac 

Public  Service  Oo 49 

Frederick  &  Middletown  RR — See  Potomac 

Public  Service  Oo - 49 

Frederick  RR — See  Potomac  Pub.  Serv.  Co.  49 
Fraipjrc  Ry.  4;  Lt.  Co. — Sea  111.   Nor.   UtU. 

Oo 38 

Fre'ipart   Ry.,   Light  4;  Power  Co. — See   III. 

Nor.  Utilities  Co _ 38 

Fresno  City  Ry. — Sse  Fresno  Traction  Oo 42 

P'^'osno  Interurban  Ry 136 

Cresno  Traction  Oo 42 

'rles  Mfg.  &  Pow.Oo.— 3ee3o.Pub.Utll  Co.  21 
Front  &  6tb  St.  Ry. — See  Read.  Tr.  &  Light. .1 11 

frontier  Electric  Ry 136 

Frostburg  Eekhardt  &  Cumberland  Elec    Rv. 

— Sie  <3um')irland  &  W'>s'.<^rnoort  El.  Rv.  87 
Prostburg  Illuminating  &  Mfg.  Co. — See  Po- 
tomac Public  Service  Oo 49 

Fulton  Elevated. — See  Bklyn.  Man.  Transit..  15 

GilnesvUle  R?.  dc  Pow,  Oo. — Sea  Georgia  Ry. 
*  P}W=^r  Oi..    ... 6 

Galesburg  Gas  &  El.  Oo. — See  III.   Pow.   & 

Lt.  Oorp. 19 

JilesburgA  Kf^wan  )  j  KUjirlo  Ry 57 

Galesburg  &  Western  RR 67 

Galesburg   Ry.,    Ltg.   &   Pow.   Oo. — See   111. 

Power  &  Light  Corp 19 

Giliipolis  (O.)  &  Northern  Trac.  Co 136 

iilveston  Elec.  Co. — Sue  Galv.-Hous.  El.  Co.  42 

Jilveston-Hoaston  Electric  Oo 42 

Glalveston-Houston  Elec.  Ry. — Sae  Galvestoi- 
Houston  Elec.  Co ..  42 
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Gardner  Wostmln.sf>-  &   l-'ltchburg  St.  Ry. — 

S«e  Northern   \la.-iS;iL-tiust!tt3  Stref'i    Ky 49 

Gary  Connect.  Rys. — See  Gary  St.  Ry.  Corp.    13 

Gary  ft  Uobart  Traction lib 

Gary  &  Southern  Traction  Oo l^ib 

Gary  i  Interurb.  Ry. — See  Gary  St.  Ry.  Corp.  4.i 
Gary  Street  Ky. — See  Gary  Street  Ry.  Oorp--   43 

Gary  Street  liallway  Corporation 43 

Gary  &  Valparaiso 43 

ti<»«  .V  Electric  Oo.  of  Bergen  County 74 

Gas  LiKht  Co.  of  New  Brunswick — See  New 

Brunswick  Light.  Heat  &  Power 74 

Geary  St.  Park  &  Ocean  RR - 130 

ueneva  Seneca  Falls  &  AuDurn  RR.  Co..  Inc. .  43 
Georgetown   &   Lexington   Traction  Co. — See 

Kentucky  Trac    &  Term 60 

Georgetown  Rowley  &  Ipswich — See  Eastern 

Massachusetts    Street    Ry 12 

Georgetown  &  Tenallytown  Ry. — See  Wash 

Ry.  &  El(3C -128 

Georgia-Carolina   Invest.   Co. — See   Auf^sta- 

Alken  Ry    &  Elec.  Corp 8 

Oeorgia-Caroltna    Power    Co. — See    Augusta- 
Aiken  Ry.&  Eiec.Oorp... 8 

Georgia  Elec.  Light  Co. — See  Ga.  Ry.  &  Bloc,     fi 

Cinoru'i.i  I-iu'ht    I'DWi-r  &   Itailw.iys 63 

Georgia  Railway  &  Electric  Co 0 

Georgia  Ry.  &  Power  Co 6 

Germantown  Passenger  Ry 98 

Glendale  &  Montrose  Ry 133 

Glens  Falls  Sandy   Hill  &  Ft.  Edward  Street  . 

RR  —See  Hudson  Valley  Ry 3 

Globe  Street  Ry. — See  Eastern  Massachusetts 

Street   Ry 12 

Gloucester  Essex  &  Beverly — See  Eastern  Mas- 
sachusetts Street  Ry 12 

Gloucester  &  Rockport. — See  Eastern  Mas.sa- 

chusetts  Street  Ry 12 

Gloucester   Street   Ry. — See   Eastern   Massa- 

chuserts  Strnet  Ry 12 

Gorrs  Falls  Litch.  &  Hud. — See  Man.  Trac. 

Light  &  Power 64 

Goldshoro  (N.  C.^  Electric  Ry.  Oo 136 

Go-shen  South  Bend  &  Chicago  RR. — See  Gary 

Street  Ry.  Corp. 43 

Gou(?h  Street  Ry. — See  Market  Street  Ry 118 

Grafton   &    Upton    RR. — See   Milford   &    Ux- 

briiief   Ht,    Hv .    6.5 

Grand  Rapids  Ed.  Oo. — SeeOonsum.Pow.Co.  4.5 
Grand  Rapids  Grand  Haven  &  Muskegon  Ry.  48 
Grand    Rapids   Holland  &  Chicago   Ry. — See 

Michigan    RR 45 

Grand  Rapids  Holland  &  Lake  Michigan  Ry. 

—  See  (Jr  Rapids  Holland  &  Chicago  Ry...  45 
Grand  Raplds-Muakegon  Power  Oo. — See  Oon 

samers'  Power  Co 45 

Grand   Rapids  Railway 46 

Grays  Hawbor  Ry.  &  Light  Oo. — See  Federal 

Light  &  Traction  Co 82 

Green  Bay  Gas  «&  Electric  Co. — See  Wisconsin 

Public  Service  Oorp 48 

Green  Bay  Trac.  Co. — See  Wise.  Pub.  Ser.Oorp.48 
Greene  &  Ooates  Ste..  Philadelphia  Pass.  Ry  98 
Greenfield  Deerfield  &  N  vrt.iaiiipton  St.  Ry. 

—  Sop  Connecticut  Valley  Street  Ry 49 

Greenfield  &  Turner's  V.\in  (i>reet   Ry. — See 

Connecticut  Valley  Street  Ry 49 

Greenpoint  &  Lorimer  St. — See  Bklyn.  Man. 

Trausi  t 15 

Greensboro  Electric  Co. — flee  North  Carolina 

Public  Service  Oo. 49 

Greenviile-Oarolina  Power  Co. — See  Southern 

Public  Utilities  Oo 21 

Greenville  Spartanburg  &  Anderson  Ry. — See 

Piedmont  &  Northern  Ry 21 

Greenville  (S.  O.)  Traction  Co. — See  Southern 

Public  Utilities  Oo 21 

Greenwich  &  Schuylersvllle  Electric  RR. — See 

Hudson  Valley  Ry 3 

Greenwich  Tramway  Oo. — See  Oonnecft  Oo.  .  76 
Groton  &,  Stoniugton  St.  Ry. — See  Shore  Line 

Elfctric    Rv    .  .      89 

Gulfport  &  Mississippi  Coast  Traction  Oo 49 

Guthrie-Edmond  Ry. — See  Oklahoma  Ry 90 

Hackensack   Gas   &    Electric   Oo. — See   Gas 
&  Electric  Co   of  Bergen  County 74 

Hackensack  Gas  Light  Co — See  Gas  &  Elec- 
tric Co   of  Bergen  County 74 

Hagerstown  &   Boousboro  Ry. — See  Potomac 

Public  Service  Co 49 

Hagerstown   &   Frederick   Ry. — See  Potomac 

Public  Service  Co .'.  49 

Hagerstown  &   Myers vUle  Ry. — See  Potomac 

I'ublic  Service  Co 49 

Hagerstown    &    Northern    Ry. — See    Potomac 

Pul)Iic  Service  Co 49 

Hagerstown  L.  &  H    Co    of  Wash    Co. — See 

Lehigh  Power  Securities  Corporation 3 

Hagorstown  Ry — See  Potomac  Pub  Serv  Co.  49 
Halifax  Electric  Tramway. — See  Nova  Scotia 

Tramways  &  Power  Co 131 

Hamburg  Ry.  Co. — See  Buff.  &  L.  Erie  Trac..  16 
Hamilton,  (^at..  Power    Light  &  Tr.  Co. — See 

Dominion  Power  &  Transmission  Oo        .    .132 
Hamilton  Elec.  Lt.  &  Pow.   Co. — See  Domin- 
ion Power  &  Transmission  Oo 132 

Hamilton    Grimsby    A,     BeansviHe    Ry. — See 

Dom.  Pow  &  Trans  Co 1.32 

Hamilton  &  Lindenwald  Electric  Trans. — See 

Cincinnati  &  Dayton  Traction 32 

Hamilton  St.  Ry. — See  Dom.  Power  &  T   Oo     132 

Hammond  Whiting  &  East  Chicago  Ry. 23 

Hampton  &  [.angley  Field  Ry. — See  Newport 

News  &  Hamp.  Ry..  Gas  &  Elec.  Co 50 

Hamnton  Koads  Trac.  Oo. — See  Newp.  News 

&  Hampton  liy  .  (Jas  &  Electric  Oo. 50 

Hannibal  Ry.  fi  Electric  Co l.Sfi 

Hanover  &  McShorrytown  Street  Ry 50 

HarrLsburg   Electric  Service  Co. — See  United 

Gas  it  Electric  Corporation 84 

Harnshnrg  l,i   .  lit.  &  I'ower — See  Harrisburg 

I,ii;lii  \-  I'Dwcr  85 

Harrisburg  Light  &  Power  Oo V.'.'.'.'.V...  85 

Harrisburg   A    Mechanicsburg  Electric  Ry. — 

See   Valley    Railways  Co 53 

Harrisburg    Railways 50 

Hartford   Maiirhr.stor  &   Rockvllle  Tramway" 

—  See  Conncotlout  Co.  .  70 
Hartford  &  Springfield  Street  Ry...I"III"I'l26 
Hartford  Street  Ry— See  Connecticut  Oo  .  76 
Harwo<xl     Klwtrlc    (^o. — See    Lehigh     Power 

S((ruritl(vs  C<)rporatlon  3 

Hattlesh,  Tr.  Co —See  Meridian  LtV&'Ry"6o",  87 
Havana    Electric    Ry.    (Cuba). — See    Havana 

Electric  Ry..  Light  &  Power 132 

Havana  Electric  Ry..  Light  &  Power  Oo...  132 
Haverhill  A   Amiwbury  Street  Ry. — See  New 

llnmiwhlre  El(H-tric  Railways 50 

Havorvlll    A    Aiulovor. — See   Eastern    Massa- 
chusetts Street  Ry .  Oo 12 

Haverhill  Georgetown  A  Danv.— S'eV  Eastcirn 

Massachu-sotts  Street  Ry.  C^o 12 

Hazleton    SUiain     Heating    Co. — See  "Lehigh 
Power  Securities  Corporation ..     3 
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Hawks  Elec.  Co. — See  Inter-State  Pub.  Serv..  53 

Helena  Light  &  Railway  Co 51 

Henderson  Trac.  Co 40 

Herkimer  Mohawk  Uion  A  Frankf.  Elec.  Ry. 

— See  New  York  State  Railways 113 

Hestonville  Mantua  A  Falrmouut  Pass.  Ry 99 

Hocklng-Sunday  Greek  Traction 136 

Holyoke  Street  Ry 51 

Honolulu  Rapid  Transit  &  Land  Co 132 

Hoosac  Valley  Street  Railway. — See  Berkshire 

Street  Ry 77 

Hoosick  Falls  RR. — See  Vermont  Company..   77 
Uoosick    Falls    Illuminating  Oo. — See     Twin 

States  Gas  A  Kiectric  Co 14 

Hoosick  FalN   Electric  Co. — See  Twin  States 

Gas  A  Electric  Co.. 14 

Hornell  (N    Y  )  Traction  Oo ...136 

Hot  Sorlogs  St    Rv  — SoeCem.Ark.  Ry  A  Lt,   82 
Houghton  County  Gas  A  OokeOo. — See  Michi- 
gan Gas  A  Electric  Co 54 

Houfjhlon  County  Gas  A  Electric — See  Michi- 
gan Gas  &  lile<-tric 54 

Houghton  County   Street    Ry.    (Mich.). — See 

Houghton  County  Traction  Oo 51 

Houghton  County  Traction  Co 51 

Houston  Elec.  Co. — See  Galv.-Hous.  Elec.  Co    42 

Houston  Gas  A  Fuel  Co 85 

Houston  Llehting  A   Power  Oo.  (1905). — See 

National  Power  A  Light  Co 78 

Hudson  County  Ga.s  Co 74 

Hudson  River  A  Eastern  Traction  Co 91 

Hudson  River  Traction  Co. — See  N.  J.  &  Hud- 
son River  Ry.  A  Ferry  Oo 76 

Hudson  Valley   Ry 3 

Huinbildt  Transit  Co. — See  Eureka  St.  Rv 40 

Huntington    A    Charleston    RR. — See    Ohio 

Vallev   Electric  Ry    Oo 96 

Huntington  (L.  I.)   Traction  Co 136 

Idaho- Washington  Light  A    Power  Co. — See 
The  Wash    Water  Power  Co   ^ivstom 122 

Illinois  Cent.  Trac.  Co. — See  111.  Trac,  Inc 19 

Illinois  Northern  Ut1litie«  <^o 38 

Illinois  Power  Co  — See  Commonw.  Pr.  Corp.   44 

Illinois  Power  &  Light  Corp 19 

llinois  Traction  Go 19 

Illinois  Traction,  Inc , 19 

Illlnjl.^  Valley  Gas  A  Electric. — See  "Railway  A 

Industrial"  Section. 
Illinois  Valley  Ry.  Co. — See  Chicago  Ottawa 

A  Peoria 20 

Independence  Neodesha  A  Topeka  Ry 136 

Indiana  Northern    Traction    Co. — See    Union 

Traction  Co.  of  Indiana 5 

Indiana  CJolumbus  &  Eastern  Traction  Co 31 

Indiana  Public  Service — See  Inter-State  Public 

Service  _  _  53 

Indiana  Rys""A "Light" ("Kokoino)  11111 1111  III   58 
Indiana    Ry. — See    Chicago    South    Bend    A 

Northern  Indiana  Ry 122 

Indiana    Service    Corp 41 

Indiana  Union  Traction  Oo. — See  Union  Trac. 

Co.  of  Indiana 5 

In.llanapoils  Chicago  &  Meridian  Ry 13»i 

In  llanapolis  &  Cincinnati  Traction  Co.. 53 

Iniianapolis  Coal  Trac.  Oo. — See  Terre  Haute 

Ind.  A  Eastern 51 

InlianapoilsColumbus&Southern  Traction  Oo.  31 

Inllanap.  Oawfordsv    A  Danv.  Elec  Ry 52 

Iniianapolis  A    Eastern    Ry.   Oo. — See  Terre 

Haute  Ind.  &  East  Traction  Oo 52 

Indianapolis  A  Greenfield  R»pld  Transit — See 

Terre  Haute  Indianap   &  Eastern  Trac.  Co      52 
Indianapolis    &     Louisville    Trac.     Ry. — See 

Inter-State  Public  Service  Go 53 

Indlananolis  .t  Martinsville  Rapid  Transit  Oo     52 

Indianapolis  Newcastle  A  Eastern  Trac.  Co 5 

Indianap     Newcastle  A  Toledo  El.   Ry. — See 

Ind    Newc.  &  East.  Trac.  Oo 5 

(Ddlanapolis     Northern     Traction     Oo. — See 

Union  Traction  Co.  of  Ind 5 

Indianapolis  A  Northwestern  Traction  Co 52 

Ind.  Shelbyvllle  A  Southeastern  Traction  Oo. 

—See  Ind.  &  Oin   Traction  Co... 53 

Indianapolis  &   Southeastern  Traction  Oo. — 

See  Ind.  A  Oin   Traction 53 

Indianapolis  Street  Ry 53 

Indianapolis  Trac.  &  Term.  Oo. — See  Indian- 
apolis  Street   Railway 53 

Inland    Empire    RR.   Co 122 

Interborough   Rapid  Transit  Oo. — See  "Rail- 
way and  Industrial"  Section. 
Inter-Mountain    Ry. — See    Denver   &    Inter- 
Mountain  RR 36 

Inter-Mountaln  Ry.,  Lt.  &  Pow.  Oo.  (of  Oolo.)136 

International    Railway ]7 

Internat.  Trac.  Co. — See  International  Ry 17 

International  Transit  Co.  (Sault  Ste.  Marie). .136 

Inter-State  (Consolidated  Street  Ry 124 

Inter-State  Public  Service  Co 53 

Inter-State  Railways  Co. 100 

Inter-Urban     Ry.     (Des    Moines) — See    Des 

M  lines  A  Central  Iowa  RR 36 

Interurban  Ry.  A  Terminal  Co 27 

lola  (Kansas)  Electric  Ry.. 136 

Iowa  City  Gas  A  Elec.  Co. — See  Trl-Clty  Ry 

A  LlghtOo. 48 

Iowa  City  Lt.  &  Pow.  Oo. — See  Tri-OIty  Ry 

A   Light  Oo 48 

Iowa  A  Illinois  Ry.  Co.— See  TrI-Olty  Ry.&Lt  48 

Iowa  Railway  A  Light  Oo 18 

Iowa  Soiuli-rn  ni|||i|(«  Co IS 

Ironwood  A  Bessemer  Ry.  &  Lt ,54 

Irwin- Hermlnie  Traction  Oo 136 

Ithaca  Street  Ry.^See  Ithaca  Trac.  Corp 54 

Ithaca  Traction  Corp 5-1 

Jackson     Consolidated     Traction     Oo  — See 

•      Michigan  Electric  Railway  Co 45 

Jackson   A    Battle  Creek   Traction   Co. — Set 

Michigan   United   Rya ._ 45 

Jackson    Gas  Co. — See  Consumera  Power  Co.  45 
Jackson  (Miss.)  Lt.  A  Trac.  Co. — See  Jackson 

Public  Service  Co 54 

Jackson  (Miss.)  Public  Service  Co 54 

Jackson  (Tenn.)  Ry.  &  Light  Oo 51 

Jacksonville  (Fla.)   Elec.  Oo. — See  JacksonT. 

Traction  Oo ..   54 

Jnck^<mvllle    Gas,    Light    &    Ooke    Oo. — See 

Illinois   Power  &   Light  Corporation 19 

Jacksonville    Ry.    &    Lt.    Oo. — See  111.  Power 

&  Light  Corp 19 

Jacksonville  (F"l».)  Traction  Oo 54 

l..iri,.l.H  .^:  lir(«)klyn  Itli. — See  B.  M.  T \h 

Jamestown  Street  Ry   55 

JameHtown  Westfleld  &  Northwestern  RR 136 

Janoevillo  (Wis.)  Traction  Co. — See  Union  Ry.. 

Gas  A  Electric. 45 

Janlin  Hotanico  Tramway — See  Brazilian  Trac 

Liaht  A  I>owpr  Co 135 

Jefferson  City  Light.  Heat  &  Power 20 

Jefferson  Division — See  Pennsylvania  &  Ohio 

Traction  Co 5 

Jefl'iTNon  &   Ijiike  Pontch;irtraln  Ry.  Co. — See 

New  Orleans  Public  Service 78 
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Jersey  Central  Traction  Oo 57 

Jersey  City  A  Bergen  R  R . — See  Cons .  Trac .  Oo .   75 
Jersey  City    Harrison  A   Kearney    Ry.  Co. — 

See  Consolidated  Traction  of  New  Jersey 75 

Jersey  City  Hob.  A  Pat. — See  Pub.  Serv.  Ry..   74 
Johastown  Pa.s3    Ry. — See  Johnstown  Trac.   55 

Johnstown  Traction  Co 55 

Joliet  RR. — See  Chicago  A  Joiiet  Electric  By.   95 

Joliet  &  Eastern  Traction 55 

Joplln  A  Pittsburg  Ry.  Oo 101 

Kanawha  Traction  A  Electric  Co 92 
anawha  Valley  Traction  Oo. — See  Charleston 

Interurban   RR 21 

Kankakee  Electric  Ry 136 

Kankakee  Urbaua  Traction  Oo _136 

Kansas  City .  Clay  County  A  St.  Joseph 56 

Kansas  City  Elev.  Ry.— See  K.  C.  Rys. 95 

Kansas  City  Kaw  Valley  A  Western  Ry 56 

Kansas  City  Leavenworth  A  Western  Ry 56 

Kansas  CMty  Light  A  Power  Oo. — See  Kansas 

City  Power  A  Light  Co 56 

Kansas  City  Power  A  Light  Oo . 56 

KaisasCitv  Power  Smurioics 56 

Kansas   Cits    Outer    Belt   A    Elec.    Ry. — See 

•Railway  A  Industrial"  Section. 

Kansas  City  Railways  Co -   55 

Kansas  City  A  Westport  Belt  Ry. — See  Kan. 

City    Rys. 55 

Kansas  City-Western   Ry. — See   Kansas  City 

Leavenworth  A  Western  Ry 56 

Kansas  Electric  Power  Co 59 

Kansas    Electric     Utilities    Co. — See    Kansas 

Electric   Power  Co 59 

Ki'cii'  (.V     il       Elfctric  Ky    136 

Kennebunk  EI.  Lt. — See  Cumberland  County 

Power  &  Light 108 

Kenosha  Elec.  Ry . — See  Wise.  Gas  A  Elec.  Oo.  66 

Kentucky  Securities  Corporation ttO 

Kentucky  Traction  A  Terminal  Oo 60 

Keokuk  (Iowa)   Electric  Co 57 

Keokuk  Elec.  Ry.  A  Pow. — See  Keokuk  El.  Oo  57 

Key   Wast  Electric  Co 57 

Kingsbridge    Ry 82 

Kin^s  Co.  Elev. — See  N.  Y.  Rap.  Tran.  Corp.   16 

Kings  Co.  Traction — See  Nassau  Electric 16 

Kingston  City  RR— See  Kingston  Cons.  RR.   58 

Kingston  Consolidated    RR 58 

Kittanning  &  Ford  (City — See  West  Penn  Rys. 106 

Knoxville  I'ower  A  Light  Co 58 

KnoxvUle    Traction — See    Knox.  Power  &  Lt. 

Co 58 

Kokomo  Marion  A  Western  Traction  Oo. — See 

Indiana  Rys.  A  Light 58 

Kutztown     A     Fleetwood     Street     Ry. — See 

AJlentown  A  Reading 4 

Lackawanna  Vail.  Trac. — See  Scranton  Ry..  95 
acka.    A    Wyo.    Vail.    Rap.    Tr.    Oo. — See 

Scranton  A  Wtlkes-Barre  Trac 120 

Lacombe  A  Blindman  Valley  Electric  Ry 136 

Laconia  Street   Ry 58 

La  Ciosse  City  Ky. — See  Wise.  Ry.  Lt.  A  Pr.   58 
Lafayette  A  Logansport  Traction. — See  Indi- 
ana  Service  Corp 41 

Lafayette     Street      Ry. — See     Indiana     Ser- 
vice  Corp 41 

Lake  Charles  Ry.  Light  A  Water  Works 59 

Lake  Erie  Bowling  Green  A  Napoleon  Elec. Ry  136 

Lake  Erie  A  Northern  Ry 136 

Lake  Erie  Trac.  Co.— Sea  Buff.  4:  L  »Erie  .Tr»c   16 

Lake  Erie  A  Youngstown 136 

Lake   Roland   Elevated — See  United   Rys.   & 

Electric  Co.  of  Baltimore 8 

Lake  Shore  Electric  (Cleveland) 29 

Lakeside      Ry..      Mahanoy     City.     Pa. — See 

Schuylkill    Traction 44 

Lake   Street    Elevated    RB. — See  Chicago   A 

Oak  Park  Elevated  Ry 26 

'jake  View  L.  A  Impt.  Co. — See  Canton- Akron 

Cons.   Ry... 2 

uake  View  Trac.  Oo. — See  Memphis  St.  Ry..   65 
'.,»ncMter  Olty  RR. — See  Lan.  Oo.  Ry.  &  Lt. 

'^o  ....„_.-.   59 

(Lancaster  A  Columbia — See  Lane .  Co .  Ry .  &  Lt .  59 

Lancaster  (County  Ry    &  Lt    Co 59 

Lanca8ter&  E.a8t.  Ry. — See  Lane. Co.  Ry.&Lt.    59 
dancaster  Mechanicsburg  &   New   Holland — 

See  Lane.  Oo    Ry    A  Lt   Co. 59 

uancaster  Gas   Light  A   Fuel  Co. — See  Lan- 
caster County  Ry    A  Light  Co 59 

Lancaster  Petersburg  A  Manheim — See  Lan- 
caster Oo    Ry    A  Lt.  Oo 59 

Lancaster  A  Quarry vllle  Street  Ry. — See  Lan- 
caster Oo.  Ry    A  Lt.  Oo 59 

'Lancaster  A  Rocky  Springs  Ky. — See  Lancas- 
ter Oo.Ry.  A  Lt   (Jo... 59 

Lancaster  A  Southern  Street  Ry 136 

Lancaster  Trac  Co  — See  Lane   Oo   Ry  &  Lt     59 
Lancaster  Willow  St.  Lam.  &  Stras.  Ry. — See 

Lancaster  Co    Ry .  A  Lt    Co 59 

Lanr•^ste^  &  York  F'lrna'^o  «!'—*"•  Ry    . .    59 

Lansing  &  Jaclcson  Ry. — See  Mich.  Elec.  Ry. 

Co 45 

La  Porte  A  Mich.  Olty  Ry. — See  Chic.  8.  B. 

A  Nor.  Ind    Ry... 122 

,a«  V..ff»«  T'-ansit  Co.— .Se<>  ^<»d     L^    ft  Tr    ,      82 
Laurel  Electric  Power  &  Light  (Jo. — See  Laurel 

Light  A  Ry   Co 59 

Laurel  Light  A  Railway  Co 59 

Lawrence   A    Reading. — See   Eastern   Massa- 
chusetts Street  Ry    Co 12 

Leav.  Lt..  Ht.  A  Power  Oo. — See  United  Gas 

A  Electric  Oo 84 

.lebanon     Htg.    Oo. — See    Inter-State  Public 

Service  Co 53 

Lebanon  Valley  St.  Ry 112 

Lehigh  Navigation   Electric  Oo. — See  Lehigh 

Power  Securities  Corporation 3 

Lehigh  Power  Securities  Corporation 3 

Lehl!;:h   Traction ' 51 

Lehi-jh  Val    Trac.— See  Lehigh  Val.  Tran.  Co .     3 
Lehigh   Valley  Lt.   A   Pow.  Co. — See  Lehigh 

Power  Securities  Corp 3 

LiOhtgh  Vallev  Transl'      o 3 

Leominster  A  Clinton  St.  Ry. — See  New  Eng. 

Invest.  A  Sec.  Co .123 

Leominster  Shirl-iy  A  Ayer  St.  Ry. — See  Fitch- 
burg  A  Leominster  Street  Ry 41 

Lewlsb'irg  Milton  &  Watsontown  Pass.  Ry 65 

Lewlston   A    Auburn   Elec.   Lt.   Co. — See  An- 

drosco«rgin  Electric  Co 108 

Lewlston  .Augusta  A  Watervllle  St.  Ry. — See 

Androscoggin  A  Kennebec  Ry 108 

(jowlston    Itp'inswict^    ,t     ISath    St.    Ry. — See 

Androscoggin  A  Kennebec  Ry 109 

'.nivl^'oM.OlaPkstnn    r-<..-|.    0„       ___    136 

Lewlston  Connecting  Bridge — See  Int.  Ry 17 

,tivvl.ji.o-i  A   Voung-ii.owu  Frontier  Ry 89 

Lowlstown  A  Keivlsville  Electric  Ry 60 

.exlngton    XvfiPH.A   &    Pavonia    Ferry    Ry. — 

Sep  Nfiw  Yurif  Rys 79 

Lexington  A    Boston  St.   Ry. — See  Middlesex 

A  Boston  Strtiet  Ry 12 

Lexington  Ice  Oo 60 
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Lexington  &  Interurban  Rys. — See  Kentuck> 

Securities  Corporation 60 

Lexington  Hy  — Sue  Kentucky  Trac.  &  Term.    60 

Lexington  Utilities  Oo .-   60 

Llcklni?  Rlvflr  Br   Oo.  —Sen  OIn    New.  &  Gov.    34 

Lima  City  Street  Railway  Co 61 

Lima  Klnaiij  <s  FoioUo — 3o;    vVesGjru  OQlo  Ky    60 

Llma-Honooye  EUiciric  Light  &  RB i:?6 

Ltma-Honwivp  Prills  I.iih'  .t  RR 136 

Lima— Toledo  Railroad  Co 61 

Lima  &  roloUo  Trae.  Oo. — See  Onlo  lilec.  Ky.    31 

Lincoln  (Ul.j  Ry.  &  Lt   Co .136 

Lincoln  (Meb.)   Traction 61 

Llndell  Ry. — See  United  Rys.  Oo.  of  St.Loulsll.5 
Llnglostown  &  Blue  Mm  — See  llarrinburgKy-.  .50 
LlfUf  Kills 'N    y   >  *    rohn-Jtowrri  Kit  136 

Little  Rock   Ry.  &  Elec.  Co. — See  Arkansas 

Central  Power  Co 61 

LocKport  Uci.-»  &  bilectric. — See  United  Gas  & 

Electric  Co... 84 

Lockport  Light,   neat  &  Power. — See  United 

Oa«  &   Electric  Oo 84 

Lockport  &  Olcott — See  Internat.  Rys 17 

Logan    Rapid    Transit   Co. — See    Utab-Idabo 

Central   RR. 116 

Lombard    &    South    Street    Passensjer    Ry  — 
See    Prankford    &    Southwark    Phila.    City 

Passenger  Railway 98 

Lonaconing    Vlldlanil    &    Prostburg    Ry. — See 

Cumberland  &  VVe.sternport 87 

London  &  Lake  Erie  Ry.  &  Transportation..   r^2 

London  &  Port  Stanley  Ry 136 

London  (Canada)  Street  Ry 132 

Long  Island  Consol    Electrical  Cos ...    61 

Long    Island    Electric    Ry. — See   Long   Island 

Oons     Kl'H-     Con    ,  61 

Long  Island  Trac. — See  Bkln.  Man.  Transit..  1.5 
Lootioui  .villi  Ky. — ."see  (.JUaiI  rt>  &  Ll  i.J0-  70 
Lorain  &  Clevo    RR. — See  Lake  Shore  Elec.   29 

Lorain  St    RR. — See  Lake  Shore  Elec.  Ry 29 

Loramie  &  Minster  Electric  RR 136 

Los  Angeles  llermosa  Beach  &  Redondo — See 

Pacific  Electric  Ry 62 

Los  Angplw  Pacific  Oo. — See  Pac.  Elec.  Ry...    62 

Los  Angeles  Pac.  RR. — See  Pac    Elec,  Ry 62 

Los  Angples  Ry. — See  Los  Angeles  Ry.  Corp..   63 
Los  Angeles  &  Pasadena  Elec.   Ry. — See  Pa- 
cific Electric  Ry 62 

Los  Angeles  Ry.  t^orp 63 

Los  Angeles  &  Redondo  Ry. — See  Pac.  Eleccrlc 

Ry -.    62 

Los  Angeles  &  San  Diego  Beach  R.v 136 

Los  Angeles  Trac. — See  Los  .\ng.  Ry.  Corp 63 

LouUvllle  &    Interurban    Ry. — See  Louisville 

RaUway 63 

Louisville  &  Nor.  Ry.  &  Ltg.  Co. — See  Inter- 
State  Public  Service  Co... 53 

Louisville  Railway  Company 63 

Louisville  &  Southern  Indiana  Trac.  Corp. — 

See  Inter-State  Public  S  rvice  Co 53 

Lowell  &  PItchbtirs  Street   Ry ...      8 

Lowell     Lawrence     &     Haver. — See    Eastern 

Massachusetts  Street   Ry    Co 12 

Low  Pare  Ry   — See  (Cleveland  Ry 28 

Lynchburg  Gas  Co. — See  Lynchburg  Trac.  & 

LIghtCo     .    .   95 

Lynchburg  &  Roanoke — See  American  Elec. 

Power  Co 93 

Lynch !>urg  Trac   &  Light 95 

Lynchburg  Water  Power  Oo. — See  Lynchburg 

Traction  &   Light  Oo. ...   95 

Lynn    &    Boston    RR. — See    Eastern    Massa- 
chusetts Street  Ry.  Oo 12 

Macon    Electric    Light    St    Ry. — See    Macoo 
Ry    ft  Light  Co 64 

Macon  Oas  Co 64 

Mai-on  Railway  &■  tjl'.;ht  Oo ...  64 

Madison  County  Light  &  Power  Co. — See  III. 

Power  &  Light  Corp 19 

Madison  ( Wis.;   Railways  Oompany 64 

Mahoning  &  Sh. mango  Ry.  &  Ct^lii  Co.  (with 

map). — See  Republic  Ry    &  Light  Co  83 

Mahoning  Val    S.  E. — See  Pennsylvania-Ohio 

Electric  Co... 83 

Manchester  &  Derry  St.  Ry. — See  Man.  Trac. 

Light  &   Power 64 

Manchester  &   Nashua  St.    Rv. — See  Manch 

Trac.  Light  *  Power  Oo .   64 

Manchflst.er  T-^ctlon  Light  .t  Pownr  Oo  I  64 
M*nh>it'.an  Bridit'»  'N  Y  i  3-f1 -nt  Line  ._  .  16 
Manhattan  City  (Kan.)  &  Interurban  Ry.I..13G 
Manhattan  &  Queens  Traction  Corporation  62 
Manhattan    Ry — 3ee"Ry.   &   Ind.   Section." 

Manila  Electric  Oo 132 

Manila  Electric  Corp '  i:j2 

Manila   Electric   Rli    &   Lighting  Corp"— See 

Manila  Electric  Corp 132 

Maiilla  -tuojiiviu   K.vs   r.ri"l.33 

Manistee    Ry    ..........  4P, 

Marcellus  &  Otisco  Lake    Ry.IlIIIIIIlI  136 

Marlon     Blufftou     &     Ea.st.     Trac.     Co.—See 

Marion  t  Bluffton  Traction  Co .  11 

Marion  &  Bluffton  Traction  Oo  "      H 

Marlon  City  Ry.  -.Sh."  Un    Tr   of  Ind      "  5 

Marion  Railway  Light  &  Power  Co. — See  Col- 
umbus, Delaware  &  Marion  Elec.  Co   .  33 
Mariiii  fO  1  A  Huhurban  Kv                                       136 
Market  Street  Cable  Ry. — See  Market  St.  Ry'  118 
Market   St    El      IVvss     Ry.— See    Philadelphia 

Rapid  T'ansit 97 

Market  Street  Ry millll'lis 

Marlboro   i    Westbiro  Street    Ry. — See"  New 

Eng    Invest.  &  Se»v  Oo ._    .  123 

Marqustte  County   Oas   &    Electric  Oo. — See 

Michigan  Gas  &  Ele-'trlc .  51 

MarquKttP  County  Ele<  Tic  Rallwiivdo  54 

Marseilles  Water  &  Light  Co. — 111.  Power '& 

Light  Corp ig 

MarMi..liioMru   ilowa;    Lt..    Power  &   Ky.ll^ei- 

lowa  liy    &  Light  Oo .  ig 

Martinez  ft  Concord  Interurban  ByIIIIIII"l3a 

Maryland    Electric   Rys    . . .    . ""      q 

Ma.son  City  ft  Clear  Lake  RR   I.ZIZ'.Z'Z  48 

Massachusetts  Consolidated   R>s  43 

Massachusetts  Elec    Companies —See' Eastern 

Massachusetts  Street   Ry.   Co. 12 

Mass.    Northea.st,ern   St.    Ry ..    "  5]* 

Mass.  North  Rys. — See  Mass.  Oon^ol'ldated"  48 
Massillon  Elec  vfe  Gas  f^).  — See  fMtie' .St»rv  Go  85 
Mattoon  City  Rv  Co.— Se.'Oont  Ml  P  3  Oo  64 
Mauch  Chunk  &  Lehlghton  Tran.slt  Co   .  65 

McOavock    ft    Mt.    Vernon    Horse    RP. — See 

Nashville  Ry    ft  Light .  70 

Meadvilte    ft    Clonnoaut    Lake    Traction  ."-See 

North     ^ViHi.err,    l'.>n"svl«r  ,.h  i    Rv  40 

Meadville  (Pa.)  Trac. — See  Northw.  Elec.  Ser.  40 
MeUflelu  ai    vloilwji.i    Sir",  t  Hy  X3g 

Media  Glen  Rl'Idle  ft   Rockdale.— 'Se'e  United 

Power  &  Transportation 10 1 

Memphis  Street   Ry "  f,^ 

Mercer  Oo  Traction  —See  Trenton  Street  Ry  127 
Merchant''     w,le<-trlr    Matit  Oo. — .See    NJew   Or" 

leans  Public  Service yg 

Merldeu  Hirs.-   KK    — .See  (^onnrtcricut  "cJo  76 

Merlden  MIddletown  ft  Qullford  Electric  Ry.l36 
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Merlden  Southtngton  ft  Oompounce  Tramway 

— See  Connecticut  Co..   .   _  76 

Meridian  Light  ft  Railway  Co..   ......   87 

Mosaba   Railway .   .  127 

.Metrop.  Orosstown  RR.— See  New  York  Rys.  70 
.Metropolitan  RR. — See  Wash.  Ry  ft  Elec  .  12S 
Metropolitan  St.  Ry  (.N.  Y.).— See  NY. Rys.  79 
.Metropolitan  West  Side  Elov.  Ry.  (Chicago)..   26 

Mexican  Light  ft  Power,  Ltd . 136 

Mexico  Santa  Pe  ft  Perry  TractlonIIIZIIIIIIl36 

Mexico  Tramways  Oo .   _        ...     136 

Miami  (Pla.)  Traction  Oo 171 'Il36 

Mla:nlsburg  ft  liennaiitowa. — .Soe(ilti.ft  Day.  32 
Michigan    City    Traction    Oo. — See    Chicago 

>»o i|th  Ke>id  .%  No'thrtrn  lodlana 122 

Michigan  Electric  Railway  Co I  45 

Michigan    Elevated    Ky .1.36 

Michigan  Ga.s  ft  Electric  Oo I.I.IIIIII'I   51 

Michigan  Light  Oo. — Mee ConHumers  P'owerOo.  45 

.Michigan   Railroad 4.5 

Michigan  Railway — See  .Michigati"  Riilroadll  45 
Michigan  Traction — See  Mich.  I  Elec]  Rys  .  45 
Michigan    United.     R.vs.  Co. — See    Michigan 

Electric  Railway  Oo 45 

Ml  laloD.  vV.irouaiu  &  li Hazard  s  Bay  St.  Kj"-^ 

St3e  .Vew  Bmlford  .4  t)ii.s«c  Street  By 76 

MId-Orosstown  Railway  Oo 82 

Middlesex  ft  Boston  St.  Ry I.ZIIZ"!   1  ' 

Vlld  llesex  Electric  Light  &  Power  "OomTrT  71 
Vllddlesex  ft  Somurset  Traction. — See  Public 

Service  Rv. .   _  74 

Mid  Iletown  (Conn.)  St.  Ry.— "Seo'OonTj'.'CoII  7o 
Middle  Wost  Util  Co  — S^e  "Rv.  and  Ind.'SiCt. 
Milford  Attleboro  ft  Woonsockot  St.  Ry.     See 

New  England  Invest    ft  Sec    Oo 123 

Milford  llolliston  ft  Prainin^hara  St.  Ry. — See 

.Milford  ft  Utbrldgo  Street  Ry..   . .   .   65 

Milford  ft  Uxbridge  Street  Ry .   f;5 

Miller's  River  Street  Ry 4) 

Mill  vale  Etna  &  Sharpsburg  Street  Ry. — .See 

-Allegheny  Traction .  .  104 

Mlllville  Traction _   ....   65 

Milwaukee  Electric  Railway  ft  Light   . .60 

Milwaukee    ft     Pox     River     Valley     Ry. — See 

Ea.stero   Wise.   Elec.  Co 121 

Milwaukee  Light,  Heat  ft  Traction — See  Mil- 
waukee Elec.  Ry.  ft  Lt 65 

Milwaukee  .Vorthorn  Ky.    .   .  IS 

Milwaukee  St    Ry. —See  Mllw   Elec.  Ry.ft  LtZ   fi5 

vlilwaukee  Western   Electric   Rv 136 

Minneaoolls  Anoka  ft  '^lavum  Range  RR 1.36 

Minneapolis   Northfleld  ft  Southern ...   67 

Mlnaeapolls  Street  ft  St.  Paul  Olty  Railway. — 

See  Twin  City  Rapid  Transit 67 

Miane;ipolis  ft  St  P  Sub  —See  Twin  O.  R.  T  67 
Minneapolis  St,  Ry  —See  Twin  City  Rap.  Tr     67 

Minnesota  Central  Ry 135 

Mississippi  Valley  Railway  ft  Power  Oo lit 

Ml^wouri  ft  Kansas  Interurban   Ry .   ,56 

Missouri  Electric  RR .    116 

Mobile  Light  ft  Railroad..    ...  67 

Mobile  Street  RR  —See  Mobile  Light  ft  RR.  67 
Mohawk  Vallov  Co.  -C(oe  N     V    State  Rys..    113 

Monmouth  County  Electric  Co 61 

Monocacy    Valley    Ry. — See   Potomac   Public 

Service  Co 40 

vIo'ioo^anHla  Sir'jot  Railway..    . .. 105 

Monongahela    Lt.    ft    Pow. — See    Duquesne 

Lighten    .    105 

Monongahela  Power  &  Ry.  Co. — See  Monon- 
gahela West  Penn  Public  Service 40 

Monoii'.^JihelH    V  illev  Traction   Co       See   Mo- 
nongahela West  Penn  Public  .Service 40 

Monongahela  West  Peun  Public  Service  Co 40 

Vloiiot)rc)>    ..v.    t'a  ;if ic    Grove    Ky. — Sr-.e    Coast 

Valley  Gas  ft   EL-iCtric  Co 117 

Vionterey  ^M8X.)  Railway.  Light  &  Power..  136 
vT  intgornery  Co.  Pass    Ry.-See  Schuyl.  V.  Tr  1 12 

M  )ncgomory  Light  ft  Traction  Oo 67 

Montgomery    Street     Ry. — See     Montgomery 

Ala.)  Light  ft  Traction  Oo ...   67 

Montgomery  fAIa.)  Traction  Oo. — See  Mont- 

<omorv'  Light  ft  Traction  Co . 67 

Montgomery  Transit  ft  Light  Oo 136 

vlontoursvllle  Passenger  Ry ... 68 

MiintpoUer  ft  Barre  Light  ft  Power . t- 

Montreal  Public  Service  Corporation 133 

M  mtreal  Street  Ry. — See  IVIont  Tramways..  133 

Montreal  Tramways  Oo 133 

viontreal  Tramways  &  Power  Oo 1.33 

viontville  St.  Ry. — See  Shore  Line  Elec.  Ry..   80 

vloose  Jaw  (Sask.)  Electric  Ry 136 

VI organtown  (Va  ~  Interurban  Ry 136 

Viorgantown  ft  Wheeling  Ry 136 

Mornlugside  Electric  Street  Ry 105 

Morris  (Jounty/Traction  Co 6S 

MoitIs  RR  — Sen  Morris  OovintF  Trac.  Oo._        68 

Morristown  Gas  Light  Oo 74 

Mountain  Lake  Elective  BB 136 

Mt     Hood   Ry    ft  Power. — See  Portland  Ry.. 

Light  ft   Power  Oo ...109 

Mt     Oliver    Incline   Plane    Ry, — Sea  P.   &   B. 

Tri-r.lt.n   ■>   st  >n    .  .    .  . 101 

Mt.  Tom  RR. — See  Holyoke  St.  Ry 51 

Mt    W*siuiigi,on  Sfeoi  tty  .    .    .    .    . .103 

M'     Vernon  '<>      P-l-v    Sr     Kv  .    . 136 

Mousam  River  RR. — See  York  Utilities     o 57 

M  iiiciu  ilaicford  it  Ki.     *V»,'U      IVaruioQ  Oo. — 

See  Union  Traction  Oo.  of  ladiaaa 5 

Muncle  ft   Portland  Traction  Oo 5 

Mancio  ft  Union  fMty  Trac.  Oo. — See  Union 

Traction  Oo    of  Indiana . 5 

Municipal  Service  Oo 100 

Muscatine  ft  Iowa  City  Ry 136 

Miske.gon  Traction  ft  Lighting  Oo (is 

M  iik>r<-  Kl'>i;iri''  T'-i'-tion  Oo .   6S 

Myorsvllle    ft    Oatoctin     Ry. — See    Potomac 

Public  Service  Oo 49 

Mystic  Valley  St.  Ry. — See  Eastern  Mass.  St. 

Hv.  Oo .- -.- - 

Sashua  Street  Ry 68 
shvilleft   Edgefield  RR. — See  Nashville  Ry. 

.ft   Light  Co 70 

Vashvllle  Railway  ft  Light  Oo 70 

>Iashville  St    Ry  — See  Na.shv.  Ry.  ft  Lt.  Oo.   70 

Nlishville  Traction 70 

-fassau  Electric   RR 16 

>Iatchyz   Electric  St     Ry.  ft  Power  Oo. — See 

Southern  Ry    ft  Light 70 

>J'tt|ck  &  Oochltuate  Street  Ry— See  Middle- 
sex ^  Boston  Street  liv 12 

Vational   Gas    Elec     Lt.    ft   Pow. — See   Amer- 
ican Electric  Power  Co 93 

National  Power  &  Light  Oo 78 

National  Properties  Ct>. — See  American  Elec- 
tric Power  Oo 93 

'Jepmof   Klec    Co. — See   Atl     Ooa.st   Elec.  By 

Navigation  Oo 5 

Veversink  Mountain  Ry. — See  Reading  Tran- 
sit ft  Light  Oo .111 

Mew   Albany  St     Ry  — Inter-State  Public  Ser- 
vice Oo 53 

New    .Albany    Water    Works — See   Inter-State 

Public  Service  Oo 53' 

Newark  Consolidated  Gas  Co 74 
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Newark  Q&s  Oo.-See  Newark  OonsolldatedO&s  74 

V-iwark  ft  Marion  Ry    (New  York) 136 

Newark  Pass.  Ry. — See  Consol.  Trac.  Oo 75 

N'ewark  I'lank  Road. — Sea  Con.s.Trac.  of  N.  J.   75 

Muw  Budtord  ft  Onset  Street  Ry 76 

New    B.idford     .Middleb      ft     Brockton. — See 

Eastern  Massachusetts  St.  Ry.  Oo 12 

Vriw  Ur  inswi  :k  Lig.'u .  Heat  ft  Power  Oo 74 

Vew  Brunswick  Power  Oo 136 

Niwbuig  lilociric  Ry  — See  Orange  Co.  Trac  88 
Vewburg   ft    Orange   Lake   BB. — See   Orangv 

County   Traction .    .    88 

.New  Castle   Electric  Oo. — See  Penasylvanla- 

Ohio  Electric  Oo 83 

Mew  Cisil.'  Lt.    lit    ft  Power— See  Inter-Siate 

l'u')ll  •  s.>rvlce  Co.. 53 

New  Castle  Trac. — See  Penn. -Ohio  EUec.  (Do..  s3 

."^ew  England  Investment  &  Security  Oo 123 

New  Haiupshlre  Electric  Bailways 50 

S'ow  Haven  ft  Contr    St    Ry. — See  Coon.  Oo.   76 

Vew  Haven  Street  Ry. — See  Conn.  Co 7(5 

New  Holland  Blue  Ball  ft  Terre  Hill  St.  By. — 

Sue  Laociister  Co    Ry    ft  Lt.  Co 59 

Vew  lersey  .ft  Hu'lson  Rivar  Ry.  ft  Perry 76 

Now  Jersey  Interurb.in  liy 39 

.Vew   Jersey   ft   Penasylvanla  Traction 128 

New  Jersey  Trncilon — See  OoQ.  Trac.  Sys 75 

New  Loudon  ft  Eiist  Lyme  St.  Ry. — See  Shore 

Line  Electric  Ry 89 

Mew  Loriiloii  Street  Ky. — See  Connecticut  <-o.  76 
>Iew  Orleans  ft  Oarrotlton  RB    Light  ft  Power 

Oo. — See  New  Orleans  Public  Service 78 

Now    Orleans    City    RR. — See    New    Orleans 

Public  Service    Inc 78 

New  Orleans  City  ft  Lake  RR. — See  New  Or- 
leans Pu  )Iic  Service 78 

New  Orleans  Gas  Light  Co. — See  New  Orleans 

Public  Service 78 

^iew  Orleans  ft  Grand  Isle  Traction,  Light  ft 

Power 136 

"lew  Orleans  ft  Pont.  BB. — See  New  Orleaci 

Public  Service 78 

New  Orleans  Public  Service    Inc 78 

Now    Orleans    Trac.    Oo. — See    New    Orleans 

Public  Service 78 

■Newport  ft    Dayton  Street  Ry. — See  Olncln 

nati  Newport  ft  Covington 34 

Mewport    Electric   Corp.l 13 

Vewport  Ilium. — See  Newpo,-t  Electric  Oorp.  13 
Vewport  St.  Ry. — See  Newport  Electric  Oorp.  13 
Vewport     ft     Pall     River     Street     Ry. — See 

Newpf)rt     Electric    Corp 13 

Vewport  News  ft  Hampton  By..  Gas  ft  Elec 

Co 50 

Newport  News  ft  Old  Point  By.  ft  Elec. — See 

Newport  News  ft  Hamp    By.  Gas  ft  Elec.Oo    50 

.Vewport  ft  Providence  Ry 8.8 

•Vewtown  Ry  — See  N.  Y.  ft  Queens  Co.  Ry..  62 
Vew     Wllllarnsburg     ft     Platbmb     RB. — See 

Brooklyn  Manhattan  Transit 15 

Vew  York  City  Interborougn  Ry    <io..    82 

N.  Y.Cons.  RR.— See  X.Y.  Rap.  Tran.  Corp.    16 

New  York  ft  Harlem  RR 79 

Vew  York  ft  Long  Lsla.id  Traction — See  Long 

Island  Co'is    Klec.  C os ..    61 

Vew  York  Municipal  Ry    Oorp IS 

N.  /.  N.  H.  ft  Hartford  Ry.  (trolley  lines)-..  76 
Vew  York  ft  North  Jer'»ey  Rapid   I  ranslt-    .  ..  136 

Vew  York  &  North  Shore  Tract  v>n  (Roslyn) li4 

Vew  York  ft  (Juoens   County     (L.    I.    Oityj..   62 

Now  York  Rapid  Transit  Corp 16 

<Jew  VorK  &  Porti;hoster  Ky. — See  New  York 

Westchester  ft  Botit  *a 78 

.Vew  York  Railways  C.ompaay 79 

Vew  York  State  Railways I13 

Vaw  York  ft  Stamford  Ry 78 

Vew  York  Westchester  ft  Boston  Ry 78 

V  Y    Westchester  ft  Oona.  Trac   Co.. 136 

VUgara  ft  Erie  Power — See  Buff,  ft  L.  E  Tr.  16 
Vl»g»r»  Falls  Park  ft  River- See  Int.  Ry...  17 
VUg«ra  Palls  ft  Suspension   Bridge  Ry. — See 

International  Ry 17 

Niagara  Palls  Wairlpool  &  Northern  Ry. — See 

International  Ry 17 

VUg*r4  Gorge  Ry    (Electric) 89 

VUgara  St.  Catherines  ft  Toronto  Ry 133 

Vlihjis  Electric  Light  &  Power 71 

Vlath  Avenue  RR 81 

Vorfolk  ft  Atlantic  Terminal — See  Va.  Ry.  ft 

Power  Co  112 

Vorfolk  Central  St.  Ry. — See  Eastern  Mass. 

St    Ry.  Co    12 

Vorfolk    *    Portsmouth    Trac.    Co. — See    Va. 

Ry    ft  Power  Oo 112 

Vorfolk  (Va.)  Ry.  ft  Light 113 

Vorfolk  Street  RR.— See  Norf.  Ry.  ft  Lt.  Co.  113 
Vorfolk    Sub.    RR. — See    Eastern    Mass.    St. 

Ry.  Oo 12 

Vorrlstowa  Pa3.s.  Ry. — See  Schuylkill   Valley 

Traction .. 112 

V  trrUtown  Tr*^^   flo  — .Sflrt  Leh    V   Trans  Oo      3 

Vorthampton  Street  Ry gg 

Vortha-noton  ft    Amherst  St.   Ry. — See  Oon- 

noctlcut  Valley  St.  Ry 49 

Vortha-natin  E*«ton  fe  Washington  Traction 

— See  New  .Jersey  Interurban  Ry 39 

North  iinpton  Tr  uv-ioii  Co.    Easlon,  Pa.) — .See 

N)rthunpion    Transit   Co 39 

Northampton  Transit  Oo :j9 

V orth  Branch  Transit  Oo 136 

Vorth  0*ro!la»  Public  Service  Co 49 

Vorth      Hu'i«on     County      By. — See     Public 

Service  Ry 74 

Vorth  Hjdson  Light,  Heat  ft  Power  Oo. — See 

Unlt'3'1  Electric;  Co.  of  New  .lorsoy 71 

Vorth  M-sey  St  Rv  — Se«  Public  Service  Ry .  74 
North  Missouri  Light  ft  Power  Co 20 

V  >ri;d  Krver  -ty    — S;**  Hudson  Valley  Ry .     3 

Northern  Cambria    Ry 92 

V  >rthera  O-inoral  Gas  Oo. — See  Lehigh  Power 
SiKurltles  Corporation 3 

Vorthern  Electric  Street  Ry  (Scrantoo). — See 
STntJT    ft    Binghanpton  Ry 10 

Northern  Illinois  Light  ft  Trac.  Co. — See  111. 
Power  ft  Liglit  Corp.. X9 

V  jrttwrn  lilUni  Ry  — See  Chicago  South 
Bead  ft  Northern  Indiana  Ry 122 

V)rr>iTT    I-i  liana    Utilities — See    Inter-State 

(>u  <11'  S-r,,!,;,.  ()) 53 

Vorthern  Massachusetts  Street  Ry 49 

^inti-rn  Onl  )  Klectrlc  C;)rp)ra'ion  ~      2 

Vorthern  Ohio  Trac    ft  Light  Co .......   '.     2 

Vorthern  Ohio  Traction — See  Northern  Ohio 

Traction  ft  Light  Oo .   .     2 

Vorthern  State*  Power  Oo. — Pargo  ft  Moor- 
head    Division..    . .  41 

Northern  Texas  Electric  Co..    '.   '.".  41 

Njrthern  T^xa^  Trac. — See  Nor  Texaa 'Blec  .  41 
Northumberland  County  Gas  ft  Elec  Oo. — See 

L-fhlgh   Power  Sacurltles  Co 3 

Northumberland  County   Rys 136 

V  )rthw  wtern  EHctrIc  Sarv    Co    of  Penna.  40 

Vorthwe^tern  Elevated  (Chicago) _        26 

VorthwfMtern  O^ilo  Ry    ft  Power  Oo    ..    .    .    .108 
Northwestern  Pennsylvania  Rv. — See  North- 
western Electric  Service  of  Pennsylvania 40 
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Norton  Taunton  &  Attleboro  Street  Ry. 136 

Norwalk  Oaa  *  Electric  Co. — See  Cleveland  Ac 

Southwestern  ft  ('olumhiis 28 

Norwich  St.  Ky. — Sec  Couu.  Co 76 

Norwich  &  Wt«terly  Traction  Co. — See  Shore 

l.lne  Electric  Ky 89 

Norwootl  Canton  ft  Sharon  Street  Ry V'-ifS 

NoTa   Scotia   Tramways   ft  Power   Co i:n 

Nueces  Ry.  (Texas). 13G 

Oakdale   &   McDonald   St.    Ry. — See    West 
PonnRys. 106 

Oakland    Antloch    &    Eastern    RR. — See    San 

Praucisco    Sacramento  RR 00 

Oakland  &.  Antloch — See  San  Pr.-Sacra.  RR..  90 
Oakland    Railways — See   San    Fran.    Oakland 

Terminal    Rys.    89 

Oakland  Saa   Leandro  ft   Haywarde  Electric 

See  San  Fran  .-Oakland  Terminal  Ry. 89 

Oakland  Term.  Co. — See  San  Fran.-Oak.Term.  89 
Oakland   Tr»C.   OoDfl. — See    San     Fran. -Oak. 

Terminal _ 89 

Oakland  Traction   Co. — See  San   Fran. -Oak. 

Term.  Rya 89 

Oakland    Transit    Co. — See    San    Fran. -Oak. 

Terminal    Rys 89 

Oakwood  Street  Ry.  Co 35 

Ort'.in  ;sli')rn  K  it  .  _    ....    136 

Ogden   Lake  ft   Idaho  RR. — See  Utah-Idaho 

Central    RR .- 116 

Ogden    Rapid    Transit   Co. — See   Utah-Idaho 

Central   RR. 116 

Ogdensburg  .Streec.  Ry 135 

Ohio   Elsctr'ic  Railway 31 

Ohio  Central  Traction — See  Cleveland  South- 
western &  Columbus  Ry 28 

Ohio  River  Electric  Railway  ft  Power 108 

Ohio  Service  Co... 136 

Ohio  Traction  Co 27 

Ohio  Valley  Klectric  Ry 96 

Oklahoma  Electric  Term.  Co. — See  Okla.  Ry.  91 

Oklahoma  Kaiiwav  Co 91 

Oklahoma  Unloo  Railway 136 

OldColonv  St  Ry.— See  (Cast. Mass. St. Ry. Co.   12 

Glean  IJradford  &  H;ilamnnca  Ry 91 

Olean  Rock  City  &  Bradford  Ry. — See  Olean 

Bradford  &  Salamanca  Ry 91 

Olean  Street  Ry. — See  Olean  Bradford  &  Sala- 
manca   Ry 91 

Oley  VaUey  Ry. — See  Reading  Tr.  ft  Lt.  C0..III 

Omaha  &  Council  Bluffs  Ky.  &  Bridge 91 

Omaha  ft  Council  Bluffs  Street  Ry 91 

Omaha  Council  Bluffs  &  Suburban  Ry. — See 

Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co..  91 

Omaha  &  Lincoln  Ry.  &  Light  Co 20 

Omaha  Lincoln  &  Beatrice  Railway  Co 61 

OmnlbUB  Cable  Ry. — See  Market  St.  Ry 118 

Oneida  Railway  Co.— Soe  N.  Y.  State  Rys...  113 
Oneonta  ft  Mohawk  Val.  RR. — See  Southern 

N.  Y.  Power  &  Railway  Co... 33 

Ontario  ft  Saa  Antonio  Heights. — See  Pacific 

Electric  Ry f)2 

Ontario  Light  ft  Trac. — Soe  N.  Y.  State  Rys. .113 

Orange  County  Traction  Co 88 

Orange  ft  Passaic  Valley  Ry 75 

Oregon  Electric  Ry 109 

Orleuis-Kenner  Klectri'-  Ry 136 

Orleans  RR. — See  New  Orleans  Pub.  Ser..  Inc.  78 
Oroiio  Water  Co. — See  Baugor  Ry  &  Elec.  tJo.  9 
Oekaloosa  Trac.  &  Light  Co. — See  Des  Moines 

ft  Central  Iowa  Electric  Co 20 

Ottawa  (Canada)  Electric  Railway 133 

Ottawa  Traction  Co..  Ltd 133 

Ottumwa  Railway  ft  Light  Co 91 

Ottumwa  Traction  &  Light  Co. — See  Ottumwa 

Railwav  &  Llt;ht  Co 91 

Owensboro  City  KR 40 

Pacific  Coast  Power  Co. — See  Puget  Sound 
Power  &  Lt.  Co 

Pacific  Electric  Ry.. 

Pacific  Gas  &  Electric  Co 

Industrial"  Section 
Pacific     Traction     Co. — See     Puget     Sound 

Pow.  &  Lt.  Co.. 120 

Paducah  Street  Ry. — See  Pad.  Elec.  Co 91 

Paducah  City  Ry.  Co. — See  Paducah  Elec.  Co.  91 

Paducah  ElectrlcCo 91 

Pan  Handle  Trac.  Co. — See  West  Penn  Rys..  106 
Parkersbui-g  Marietta  &  luterurban  Ry. — See 

Kanawha  Traction  &  Electric  Co 92 

Parkersburg  (W.Va.)  &  Ohio  Valle/Blec.Ry..  136 

Park  &  Ocean  RR. — See  Market  St.  Ry 118 

Park.  Pt.  Trac.  Co. — See  Dul.-Sup.  Trac...  38 
Parr  Shoals   Power  Co. — See  Columbia  Ry., 

Gas  &  Electric  Co 30 

Pasadena  &  Mt.  Lowe  Ry. — See  Pac.  El.  Ry  . .  G> 
Passaic  &  NHwark  El  Tr. — See  Cous.  Trac.  Co  75 
Passaic  Lighting  Co. — See  Paterson  &  Passaic 

Gas  ft  Electric  Co. 74 

Passaic  Gas  Light  Co. — See  Paterson  ft  Pas- 
saic Gas  &  ElectrlcCo 74 

Passenger  ft  Belt  Ry. — See  Ky.  Trac.  &  Term.  60 

Pfttprsnn  CItv  Ry. — See  Public  Service  Ry 74 

Paterson  &  Passaic  Gas  &  Electric  Co 74 

Paterson  Railway. — See  Public  Service  Ry 74 

Paterson  &  .State  Line  Traction  Co 7f) 

Pawtucket  St.  Ry. — See  United  Elec.  Rys 11 0 

Peekskill  Lighting  &  Railroad... 92 

Pelham  Park  &  City  Island 82 

Pelham  Park  Railway. 136 

Peninsular    l^allway    119 

Penn-Ohio  Edison  Co... 83 

Peiuisylvaiiia    Ltg.    Co. — See    Leliigh    Power 

Si''Curil  ii's  f>>rp ..       ._    .        . 3 

Penn.  Light  &  Pow. — See  Duquesne  Light  Co. 105 
Poimsylvania    Lt.,    Ht.    ft    Power    Co. — See 

Duquesne  Light  Co 105 

Penu  Motor  Co. — See  Easton  Cons.  Elec.  Co.  4 
Pennsylvania  &  Mahoning  Valley  Traction  Oo. 

Sec  i'emis.vlvauia-Ohio  Elec.  Co 83 

Pennsylvania-New  Jersey  Ry.  Oo 88 

Pennsylvania-Ohio  Elec.  Oo 83 

Pennsylvaiila-Ohio  I'ower  &  Lt 84 

Pennsylvania  Otllltlee  Oo. — See  "Railway  and 

Industrial"  Section. 
Penn.syivania    &    Ohio    Ry. — See    Penn.    ft 

Ohio  Traction  Co 5 

Pennsylvania  ft  Ohio  Trac.  Co 5 

Pennsylvania  I'ower  &  Lt. — See  Lehigh  Power 

Socuriticis  Clorp 3 

Penn  Street  Passenger  Ry.  (Pittsburgh). — See 

Citizens'  Traction 104 

Penn  Yan  ft  Lake  Shore  Railway 136 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 

cola  Electric  (;o 92 

Pensacola  Electric  Co .   .  92 

Peonies  Elevating  Co 75 

Peoples  Gas  ft  ElectrlcCo.  (Burlington). — See 

United  Utilities  Corp 18 

People's  Gas  ft  Electric  Oo.  (Mason  Olty). — 

Soe  United  Light  ft  Rallwaya  Oo 46 

Peoples'  Gas,  Elec.  ft  Htg. — See  Inter-State 

Public  Service  Oo. 53 

People's  Passenger  Railway 99 


-See  "Railway  ft 
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People's  Incandescent  Light  Co. — See  Craw- 
ford County  Ry.  Co 40 

People's  RR. — Soe  New  York  State  Railways.  113 

People's  Ry.  (Dayton.  O.) 95 

People's  Ry..    Wilmington.    Dei. — See    Wllm. 

ft  Phlla.  Traction  Oo 96 

People's  Street  Ry. — Soe  Scranton  Ry 95 

People's  Street  R.v.  (West  Newbury    Mass.)  — 
See  Eastern    Massachusetts  Street  Ry.  Co.   12 

Peoples  rraciion  (Philadelphia.  Pa.) 99 

People's  Tramway  Co. — See  Connecticut  ('o..   76 
Peopla  Kloomln'itrin  .V  CtiMrapaIgn  Trac    <"^o  — 

See  Illinois  Traction,  Inc 19 

Peoria    Gas    &    Electric   Oo. — See   Common- 
wealth Power  Corp 44 

Peoria  Light  Co. — See  Coraraonw.  Pow.  Corp.  44 
Peoria  Lincoln  &  Springfield  Ry. — See  Illinois 

Traction,  Inc 19 

Peoria  Ry.  Oo. — See  111.  Power  &  Lt.  Corp 19 

I'oorla  Ky.  Term.  Co. — See  '  Ky.  ft  ind.     6eo. 
Perry     Street     Passenger     Ry. — See     Federal 

Street  ft   Plea.sant   V.illey    Ry 104 

Petaluma  &  Santa  Rosa  RR i93 

Philadelphia  Bristol  ft  Trenton  Passenger  Ry. 
—See  Trenton  Bristol  ft  Phlla.  Street  Ry..l00 

Phil.-tdelphla  City  Passenger  Ry 99 

Philadelphia  Co.  (Pittsburgh.  Pa.) 101 

Philadelphia  ft  Darby   Ky 99 

Phil.Kielp.^iia  &  Easton  Transit  Co 38 

Piiiladelphia  &  Easton  Electric  Co. — See  Phila- 
delphia ft  Easton  Transit  Co 38 

Philadelphia  ft  Gray's  K'orry  Passenger  Ry. ,  .  99 
Philadelphia  &  Garrettford  St.   Ry.   Oo. — See 

Philadelphia  ft  We.st  Che-ster  Traction 96 

Philadelphia  ft  Lehigh   Valley   Traction. — See 

Lehigh  Valley  Tran.slt  Oo 3 

Philadelphia  Railways  Oo 101 

Philadelphia  Rapid  Transit  Co 97 

Philadelpfiia  Traction 99 

Philadelphia  ft  West  Chester  Traction 96 

Philadelphia  ft  Western  Ry 101 

Philadelphia  &  Willow  Grove  Street  Railway.  99 
Phooalxvllle  Valley  Porjie  ft  Strafford  El.  Ry.l3i) 

Piedmont  ft  Northern  Railway 21 

Piedmont  RaUway  ft  Electric  Oo 136 

Pine  Bluff  (Ark.)  Oo 101 

Pltcairti  ft  Wllmerding  Street  Ry. — See  Mon- 

ongahola  Street  Ry 105 

Pittsburgh  Allegheny  ft  Manchester  Traction. 

— See  United  Traction  .S.vstein 103 

Plttsl)uriih  ft  All-ghenv  Valley  TrtkCtlon  Co.— 

See  West  Penn   Railways 106 

Pltts.&BeaverLt.Co. — Sf-e  Duquesne  Light  Ool05 

Plttsbur.<h  ft  Buavor  Street  Ky 105 

Pittsburgh  ft  Birniitji^ham  Pas.senger  Ry. — See 

Pittsburgh  ft  Birmingham  Traction 104 

Pittsburgh  &  Birmingham  Traction 104 

Pittsburgh   Butler  ft   Harmony   Ouasolldated 

ft  Power  Co 107 

Pittsburgh  Oanonsburg  &  Washington  Ry 103 

Pittsburgh  ft  Oharleroi  Street  Ry 104 

Pittsburgh  County  Ry. — See  Choctaw  Power 

ft  Light  Oo 63 

Pittsburgh  Crafton  ft  Mansfield  Street  Ry. — 

See  Pittsburgh  Railway.';  ('o.. 102 

Pitts.  Elec.  St.  Rk. — See  Berkshire  St.  Ry...  77 
Pitts.  Harmony  Butler  ft  New  CasrIeSt  Ky..l07 
Pittsburgh  Incline  Plane. — See  Pittsburgh  ft 

Birmingham  Traction  System 104 

Pittsburgh  Mars  ft  Butler  Ry ...107 

Pittsburgh  McKoesport  ft  Connellavllle  Ry. — 

See  West  Penn.  Rys.  Oo 100 

Pittsburgh  McKeesport  ft  Greensburg  Ry. — 

See  West  Penn.  RallwaysOo 106 

Pittsburgh  Railways  Oo 102 

Pittsburg    (Kan.)   Ry.   &  Light  Co. — See  Jop- 

lln  ft  Pittsburg  Ry. 101 

Pittsburg  RR  (Kan.)— See  JopUn  ft  Pitta.  Ry.lOl 

Pittsburg  Traction 105 

Pittsburgh  Utilities  Corporation 118 

Pittsburgh  ft   West   End  Passenger  Ry. — See 

Pittsburgh  RallwaysOo 102 

Pitts,  ft  West  Va  Gas  Oo. — See  Phlla.  O0...IOI 
Pittafleld    (Mass.)    Electric   Street    Ry. — See 

Berkshire  Street  Ry 77 

Pittston  ft  Scranton  Street  Ry. — See  Scranton 

Ky.  Oo 95 

Plttatou  Street  Oar. — See  WUkesbarre  ft  Wyo- 
ming Valley  Traction  System 130 

Plalnfleld  Gas  ft  Electric  Co. — See  Somerset 

Union  ft  Middlesex  Lighting 74 

Plalnfleld  St    Ry.— Soe  Public  Service  Ry 74 

Plattsburg  Traction  Co 107 

Plymouth    Bridge    Co. — See    Wilkesbarre    & 

Wyoming  Valley  Traction 130 

Plymouth  ft  Brockton  Street  Ry^ 107 

Plymouth  &  Sandwich  Street  Ry 13  i 

Point  Pleasant  (N.  J.)  Traction  Oo 13'5 

Polar.d  St.  Rv — .See  I'enua.-Ohlo  Elec.  Co...    83 

Ponce  ElectrlcCo 133 

P.>ntlao  Light  Oo. — See  Consumer  Power  Oo. .  45 
Port  Huron  St.  Clair  ft  Marine  City  Ry. — See 

Detroit  ft  Port  Huron  Shore  Line 37 

Port  Jervia  Traction  Co 108 

Portland  ft  Cape  EUz.  Ry. — See  Portland  RR.108 
Portland  (Me.)  Elec.  Co. — SeeOumb.  County 

Power  ft  Light 108 

Portland  Eugene  ft  Eastern  Ry. — See  Southern 

Pacific  Oo.  In  "Railway  &  Industrial"  Sec. 

Portland  General  Electric  Co. — See  Portland 

Railway.  Light  ft  Power  Oo 109 

Portland    Lighting    ft    Power. — See   Cumber- 
laud  Oounty  Power  ft  Lt.  Oo lOS 

Portland  ft  Oregon  City  Ry 13i) 

Portland  (Me.)  RR 108 

Portland  Ry.Oo. — Soe  Portland  Ry.  Lt  ft  Pow  lO'.l 

Portland  Ry.,  Light  ft  Power  Oo... 109 

Portland  (Conn.)  St.  Ry. — See  Conn.  Co 7() 

Portland*  Yarmouth  Elec.  Ry. — See  Port. RR108 

Porto  Rico  Rys.  Co..  Limited.. 134 

Port    Richmond    &    Ber;:;on    Pt.    Ferry — Soo 

(3onsolidate<l  Traction 75 

Portsmouth  Dover  ft   Yoric  Street  Ry 57 

Portsmouth  Electric  Ry 136 

Portsmouth    ft    Exeter    St.    Ry. — See    New 

Hampshire    Electric 50 

Portsmouth  Klttery  &  York  Street  Ry. — See 

Portsmouth  Dover  ft  York  Street  Ry 57 

Portsmouth  (Ohio)  Street  RR.ft  Light  Oo 110 

Potomac  Elec.  Power  Oo. — Soe  Wash.Ry.ft  E.128 

PotoTuac  Public  Servic"  (^o 49 

Potlstown  fPa.)  Transit  Co. 136 

Pottsville   ft    Reading   Ry. — Soe   East   Ponu. 

Power  ft  Railwav 110' 

Pottsville   Union   Traction. — See   East  Ponn. 

Power  ft  Railwiy 110 

Poughkeepsie  ft  Wapplngers  Falta  Ry 110 

Poughkeepsle  City  ft    Wapplnger   Falls  Elec. 

Ry. — See  Pough.  ft  Wapplngers  Falls  Ry 110  , 

Powell  Street  Ry.— See  Market  St.  Rv US 

Power  Transit  ft  Light  (California) — See  San 

Joanuin  Light  ft  Power  Corporation 42 

Presidio  ft  Ferries  RR 118  I 

Princeton  Lt.,  Ht.  ft  Pow.  Co 74  I 

Prospect  Park  ft  Coney  Island  Ry 16 
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Providence    ft    Burrillvllle    Street    Ry. — See 

United   Electric   Railways 110 

Providence  Securities  Co. — See  United  El.  Rys  1 10 
Provid'juoe  ft    rauutou  St.   Ry. — See  Easter.) 

Massachusetts  St.  Ry.  Oo 12 

Public    Service    Oo.    of    Ind. — See    Interstate 

Public  S'Tvlce  Co 53 

Public  Service  Company  of  Oklahoma 136 

Public  Service  Corporation  (with  map) 70 

Public  Service  Gas  Co 71 

Public  Service  Electric  Oo 71 

Public  Service  Electric  Power  Co. — See  Public 

Service  ElectrlcCo 71 

Public  Service  Investment 14 

Public  Service  Newark  Term.  Ry. — See  Public 

Service  Ry 74 

Public  Service  Ry  (with  map) 74 

Public  Service  RR 7ii 

Public  Utilities  Co. — See  Commonw.  P.  Corp.  44 
Public  Works  Co. — See  Bangor  Ky.  &  Elec. Oo.      ^ 

Puebla  Tramway  Lt.  ft  Power  Oo 136 

Pueblo  ft  Suburban  Traction  ft  Light  Co. — 

— See  Southern  Colorado  Power  Co 1 10 

Pueblo    Traction    &    Lighting — See    Southern 

Colorado  Power  Oo 110 

Puget  Electric  Ry. — See  Puget  Sound  Power 

ft   Light  Co 120 

Puget  Sound  Power  ft  Light  Oo 120 

Puget  Sound  Traction,  Light  ft  Power  Oo     See 

Puget  Sound  Power  ft  Light  Oo 120 

Putnam  &  Westchester  Traction  Co 92 

Ouakertown  TracBlon — See  Leh.Val.Tran.Co     3 
uebec-Jacques   Oartler   Elec. — See   Quebec 

Ry.  Lt.  Ht.  ft  Power 134 

Quebec-Montmoruncy  Ry. — See  Quebec  Ry.. 

Light,  Heat  ft  Power  Co.,  Ltd 134 

(Juebec  Ry.  Lt.  Heat  ft  Power 134 

Quebec   &   Saguenay    Ry. — See   Quebec   Ry.. 

Light,  Heat  ft  Power  Oo 134 

Queens  Ry.  Oo. — See  New  York  &  Qu.  Oo.Ry.  62 
Qulncy    (111.)     Horne    Rv.    ft    Carrying — 3e>" 

Quincy  Ry. — See  111.  Power  &  Lt.  Corp 19 

Quiucy  Ry.— See  111.  Power  ft  Lt.  Corp 19 

Railroads   ft   Power   Development   Oo. — See 
United  Railways  Investment I17 

Rallvay  ft  Lt.  Securities  (Boston) 136 

Railways  Realty  Co. — See  New  Orleans  Pub- 
lic Service  Inc  .  78 
Raleigh  St.  Ry. — See  OaroUna  Power" ft'LtTooIl  11 
Rapid  Transit  St.  Ry .  of  the  City  of  Newark — 

See  Oousol.  Trac.  Co 75 

Reading  Olty  Passenger  Ry. — See  Reading  Tr.ll2 
Reading  &  Lowell — See  Eastern  Massachusetts 

Street  Ry.  Go 12 

Reading  ft   Southwestern   Ry. — See   Reading 

Transit  ft  Lt    Co ill 

Reading  ft  Temple  Electric  Ry. — See  Reading 

Traction 112 

Reading   Traction . 112 

Reading  Transit  ft  Light  Co 111 

Reading  Wakef .  ft  Lynn — See  Eastern  Massa- 
chusetts Street  Ry.  Oo 12 

Reading  ft  Womelsdorf. — See  Reading  Transit 

ft  Light  Oo 111 

Redlands  Central  Ry. — See  Pac.  Elec.  Ry '2 

Redlauds  St.  Ky.— See  Pac.  Elec.  Ry ...  62 

Red  Wing  Gas  Light  ft  Power  Co. — See  Wis. 

Minn.  Light  &  Power  Co 58 

Reno  (Nev.)  Traction  Co 136 

Reoublic  Ky.  ft  Light,  Or) ..        83 

Rhode  Island  Oo. — See  United  Eloc.  Rya 110 

Rhode    Island    Suburban     Ry. — See    United 

Electric  Railways 110 

Richland  Co.- See  Richland  P.  S.  Oo 87 

iilchland  Public  Service  Oo 87 

Richmond    Light,    Heat    ft    Power    Oo. — See 

United  Gas  ft  Electric  Oo 84 

Richmond  Light  ft  RR.  Oo 124 

Richmond  Ky.  ft  Elec. — See  Va.  Ry.  ft  Power. 112 

Richmond  ft  Fairfield  (Elec.)   Ry 136 

Richmond  ft  Rappahannock  River  Ry  ...... .136 

tildge  Avenue  Passenger  Ry 99 

RIdgewood  Gas  Oo 74 

Ki  )  il"  .(aneirn   'Tramwav   Li'.;ht   ft    Power 135 

Slttersville  Hotel  Oo. — See  Leh.  Val.  Tran.Oo  3 
Riverside  ft  .\rllngton  Ry. — See  Pac.  Elec.Ry.  62 

Riverside  Traction 76 

Roanoke  Ry.  ft  Electric — See  Roan.  Tr.ftLt..  95 

Roanoke  Traction  ft  Light  Oo 95 

Rochester    Charlotte    &    Manltou    RR. — See 

Rochester  ft  Manltou  RR 114 

Rochester  Olty  ft  Brighton — See  N.  Y.  State 

Rya 113 

Rocheater-Cornlng-Elmlra  Traction  Oo 136 

Rochester  Elec.  Xiy. — See  N.  Y.  State  Rys 113 

Rochester  ft  Manltou  RR 114 

Rochester  Lockport  ft  Buffalo  Ry 114 

Rochester  Ry.  &  Light — See  N.  Y .  State  Rya.  1 13 

Roch(»ter  Ry. — See  N.  Y.  State  Rya 113 

Rochester  ft  Sodua  Bay  Ry. — See  N.  Y.  State 

Ry« 113 

Rocheater  ft  Suburban  Ry. — See  N.  Y.  State 

Rys 113 

Rocheater  Syrawusa  ft  Eastern  RR. — Soe  Em- 
pire State  Railroad  Corporation 125 

Rochester  ft  Syracuse  RK 125 

Rockford  Belolt  ft  JanesvlUe  RR. — See  Union 

Railway,  Gas  ft  Electric  Co 45 

Rockford  City  Traction  Oo 136 

Rockford  ft  Freeoort  Electric  Ry. — See  Union 

Railway,  Gas  k  Electric  Oo 45 

Rockford  ft  Interurban  Ry. — See  Union  Rail- 
way, Gas  ft  Electric  Co 45 

Rock  Island  Southern  Railroad — See  Gales- 
burg  ft  Western  RR 67 

Rock    Island    Southern    RaUway — See    Mlaa. 

Valley  Ry.  ft  Power  Oo 114 

Rockland    ft    .\blngton   Street    Railway — See 

Ea.stern  Massachusetts  Street  Ry.  Oo 12 

Rockoort  Street  Ry. — See  Eastern  Massachu- 

Botts  Street  Rv.  Co 12 

Rockvllle  Broad  Brook  &  East  Windsor  St. 

Ry. — See  Hartford  ft  Springfield  St.  Ry...l26 
Rohrerstown  Landlavllle  ft  Mt.  Joy  Ry. — See 

Lancaster  County  Ry.  ft  Light  Co 59 

Rome  (Ga.)  Railway  ft  Light  Oo 114 

Roxborough  Chestnut  Hill  ft  Norriatown  Ry-112 
Rutland  City  Elec.  Co.— See  Rutland  Ry..  Lt. 

ft  Power  Co .   .  .  _  .     114 

Rutland  Railway.  Light  ft  Power 114 

Rutland  St.  Ry .— See  Rutland  Ry. .  Lt.  ft  P.  Oo.  1 14 

Cacramento  Northern  RR ..118 

^acramento  Short  Line  Ry. — See  San  Pran.- 

Oakland  Terminal  Rya 89 

Sacramento  Valley  Electric  RR 136 

Saginaw- Bay  City  Ry. — See  Saginaw  Transit 

Co 46 

Saginaw  Val.  Tract. — See  Saginaw  Trau.sit  Co.  46 
St.  .\lban8  &  Swanton  Trac.  Co 114 

St.  Clair  Gas  ft  Eloc. — Soo  111.  Pr.  ft  Lt.  Corp.  19 
St.  Charles  St.  RR.— Soo  Now  Orl.  Pub.  Serv.  78 
St.  Prancoia  County  Electric 136 
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8t.  John  (N.  B.)  Ry 130 

8t  JohQsbury  Klec.  Oo. — See  Twin  States  G»» 

&  Electric  Oo It 

8t   JosBpa  Kv..  Llitbt.  Heat  &  Power  tMo.)..   S7 

9t.  Louis&  BellevUlu  Bloc.  Ry 136 

St.  Louis   Docatur  &   Ctiarap.   Ry. — See   111. 

Traction,  Inc 19 

St.  Louis  &  East  St.  Louis  Elec.  Ry ...136 

St.  Loul-i  Rut  Side  Belt  Linn  Tfirmlnul  Rv..  .136 
St.  Louis  Electric  Bridge  Co. — Seo  111.  Trac.  19 

St.  Louis  Elec.  Term.  Ry. — See  111.  Trac 19 

St.  Louis  Lakewood  &  Or&nt  Park  Elec.  Ky..l36 
8t.L.&  .Viop. River  RR.— Soa  Ualted  Rya.Oo.11.5 
St.  Lnuls  &  N'ortheastem   Ry  — 3«"  St    IjOuIs 
Spriii;<field  &  Peoria. — See  111.  Trac,  Inc..   19 

8t.  Louis  RR.— See  Ualte;!  Rys.  Oo ...115 

St.  Loula  <fe  St.  Charles  Bridge  Co 116 

St.  Louis   St.   Charles  &    Western   RR. — See 

Mlnsourt  Klectrlc  RR 116 

St.  Louis  &  Spring.  Ry. — Soo  111.  Trac,  Inc..    19 
St.  Louis     Springfield     &     Peoria     RR. — See 

Illinois  Traction,  Inc 19 

8t.  Lt>ul8&  Suburban  Ry. — 3eeUoltedRys.Oo-115 

8t.  Loula  Transit — See  United  Rys .11.5 

8t.  Paul  City  Ry.— See  Twin  City  Rap.  Tran.  67 

St.  Paul  Southern  Electric  Ry 13(5 

8t.  Tammany  &  Mew  Orleans  Rys.  &  Ferry  Co.  136 

Salem  &  Pennsgrove  Traction  Co 92 

Salem  &    Wakefield — See  Eastern   Massachu- 
setts Street  Rallw.-^y  Co 12 

Saline  Elec.  Co. — See  111.  Pow.  &  Lt.  Corp...   19 
Salisbury   &    Spencer    Ry. — See   North   Oar. 

Public  Service  Co 49 

Silt  Lake  &  Ox..  Ry.— See  Bamberger  El.  RR.1I6 

Salt  Lake  &  Utah  RR 117 

Salt    Lake   Terminal    Co — See   Salt    Lake   & 

Utah   RR 117 

San  Antonio  Gas  &  Electric — See  San  Antonio 

Public  Service  Co 117 

San  .\nti>nlo  Traction — See  San  Antonio  Public 

Serviof!  Oo 117 

San  Antonio  Public  Service  Oo 117 

8an     Boaito     Lt.     &     Pwr.     Co. — See    Coaat 

Oou'iries  Gas  &  El.  Oo 119 

San   Bernardino   Valley  Trac.  Co. — See    Pac. 

Elec.  Ry 62 

San  Diego  Electric  Ry 117 

San  Diego  &  Southeastern  Ry 136 

Sandusky  Norwaik  &  Mansfield  Electric  Ry._  89 

Sandusky  Fremont  &  Southern  Ry 30 

Sandwich  Windsor  &   Amheratberg  Ry. — See 

Detroit  United  Ry 37 

Saiiford    ife    Cape    Porpoise    Ry. — See    York 

Utilities    Co_ 57 

San  Francisco  Elec.  Rys. — See  Market  St.  Ry.118 

San  Fran   Napa  &  Callstoga  Ry 119 

San'Pranclsco  Oakland  &  San  Jose  Cons.  Ry — 

See  San  Fran. -Oakland  Term.  Rys 89 

San  Francisco-Oakland  Term    Rys 81 

San   Fraaoldjo-Saoramanto    RR .   90 

San    Francisco    &    San    Mateo    Electric — See 

Market  Street  Ry 118 

San  .Joaquin  Light  &  Power  Corporation 42 

San  Joaquin    Power    Co. — See    San    Joaquin 

Light  &  Power  Corp 42 

San  lose  &  Alum  Kock  By. — See  San  Jose  RRs  119 
San    Jose-Los    Qatos    Interurban    Ry. — See 

PenlQsulsr  Ry 119 

San  Jose  Railroads 119 

Ban  Jose   &  Santa  Clara  RR. — Seo  San  Jose 

RRs 119 

San  Jose  Short  Line  Ry. — See  San  Pran.-Oak. 

Terminal    Rys. _..  89 

San  Jose  Terminal  Ry 136 

San  Ramon  Valley  RR. — See  San  Francisco- 
Sacramento    RR 90 

Santiago  (Cuba)  Elec.  Light  A;  TracUon  C0...136 

Sao  Paulo  Electric  Co  ,  Ltd 135 

Sao  Paulo  Tram..  Lt.  &  Power  Co..  Ltd 135 

Sapulpa  (Okia  )  &  Inter.  Ry 136 

Saraooga  Traction — See  Hudson  Valley  Ry 3 

Savann;ih  Electric  &  Power  Co 119 

Savannah   Electric  Co. — See  Savannah  Elec- 
tric &  Power  Co 119 

Savannah  River  Power  Oo. — See  Georgia  Ry. 

&  Power  Co 6 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  &  Power  Co 119 

Schenectady   Ry 114 

Schuylkill  Electric  Ry. — See  East  Penn.  Pow. 

&    R.ulways 110 

Schuylkill    Gas    &    Electric   Co. — See  Lehigh 

Power  Securities  Corporation 3 

Schuylkill  Haven  &  Orfliisburg  St.  Ry. — See 

East  Penn.  Power  &  Railways 110 

Schuylkill  Ry.  Co 43 

Schuylkill  Traction  (GIrardvUle.  Pa.) 44 

Schuylkill   Valley  Traction 112 

Scioto  Valley  Riilway  &  Power  Co 33 

Scioto  Valley  Trac.   Co. — See   Scioto  Valley 

Railway  &  Power  Co 33 

Scrauton  &  BInghamton  RK. — See  ScraoMa  & 

Blngiiamton    Ry 10 

Bcranton  &  Binghamton  Ry 10 

Scrauton  &  Binghamton  Trac.  Oo. — See  Scran- 
ton  &  Binghamton  RR 10 

Scranton  &  Oarb.  Trac. — See  Scranton  Ry 95 

Scranton  Dunmore  &  Mo.  Tk. — See  Scranton 

Ry 95 

Scranton  Montrose  &  Binghamton  RR 10 

Scraiii.iin  Piss    Ky. — See  S'Taaiod  !iy 95 

Scranton  &  Plttston  Tr. — See  Scranton  Ry 95 

Scranton  <Sc  Wllkes-Barre  Traction 120 

Scranton   Ry 95 

Scranion  Traction. — Sep  Scranton  Ry.    95 

Sea  Beach  Ry. — See  N.  Y.  Rap.  Tran.  Corp..   16 

Seaboard  Elec.  Ry.  of  Texas.. 136 

Sea  Coast  Traction — See  Atlantic  Coast  Elec.-     5 
Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry 5 

Seattle  Electric  Co. — See  Puget  Sound  Power 

&  Light  Co - 120 

Seattle-Everett  Trac.  Co. — See  Puget  Sound 

Power  &  Light  Co 120 

Seattle  Ry. — See  Puget  Sotmd  Power  &  Lt.  Co. 120 

8eatt.li<  Ac  Rainier  Vallev  Ry 121 

Second  Avenue  RR.  (New  York) 81 

Second  Avenue  Traction — See  United  Tractlonl03 

Second  &  Third  Streets  Pas-senger  Ry 99 

Sedalia  Lt.  &  Trac.  Oo. — See  City  Lt.  &  Tr.Oo.  87 

Selma  Electric  Ry.. 136 

Seventeenth  &  Nineteenth  Streets  Pass.  Ry 99 

Seventeenth  St.  Incline  Plane  Oo 105 

Seymour     Public     Service     Co. — See     Inter- 
State  Public  Service  Co 53 

Shamokln  &  Mt.  Carmel  Transit  Co 121 

Sharon  Canton  &  Norwood  Street  Ry 136 

Sharon  &  Newcastle  Rys. — See  Republic  Rail- 
way &  Light 83 

Shawnee-Tecumseh  Traction  Co 121 

Sheboygan  Gas  Llgnt  Co. — See  Wi.sc.  Sec.  Co.  66 
Sheboygan    Electric    Co. — See    Eastern    Wis- 
consin Electric  Co 121 

Sheboygan  Ry.  &  Elec.— See  East.  W.  E.  Oo..l21 
Shelby  Co.  Water,  Gas  &  Elec. — See  Inter- 
State  Public  Service  Co 53 
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Shelburne  Palls  &  Oolvain  St.  Ry 136 

-Snenandoah  Traction  Co 136 

Sherbrooke  St.   Ry. — See  Sherbrooke  Ry.  & 

Power  Co 134 

Sherbrooke  (Quo.)   Railway  &  Power 134 

Shore  Lighting  Co ,    74 

Shore  Line  Electric  RR 78 

Shore  Line  Electric  Ry.  (Connecticut) 89 

Shreveport  Railways  Co 121 

Sierra  &  San  Francisco  Power  Co 118 

Hlour  City  Crystal  Lakp  &  Home  Elec.  Ry 136 

Sioux  City  Gas  &  Electric 121 

Sioux  City  Service  Co 121 

Siojx    City    Tractlju- See   Sioux  City    Ser. 

Co 121 

Sixth  Avenue  RR .  ...  81 

Slate  Bolt  Trans.    Co - 92 

Slatlngton  St.  Ky. — Seo  Lehl-ih  Valley  Tran..  3 
Snydnr  -Vvo.  ,St  Ry. — .See  Phila  Rap  Tran  .  97 
Somerset  Lighting  Oo. — See  Somerset  Union 

St,  Mlddlo.sex  Lighting  Co 74 

Som-i'-s-'t  Union  .t  Mld'HesoT  Lighting  Co 74 

Somerville  Horse  RR. — Seo  Boston  Elevated.  11 
SouLli     Bend    X    .Sij.ich.     MicnUati     Ry. — Sef 

>*oathern   .Michigan   Rv 122 

South    Bethlehem    Electric    Light    Oo. — See 

Lehigh  Valley  Transit  Co 3 

South  Brooklyn  Ry. — See  Bklyn.  Man.  Tran.  15 
-*.)  I'll  I  Vuc  i-c  )  (i|i,v  Rv    — S.f.' Oal.  xSo.On.Ky     22 

South  Carolina  Gas  &  Electric 122 

South  Carolina  Light,  Power  &  Railways — Seo 

South  Carolina  Gas  cfe  Electric 122 

S0'H,n    Coviiii:  i>:i    Oi    '111.    rtD      :iy    — H ;«    Cia- 

ci'inarl   V^V))-'-  &  Covin  con  Ry      ....    ^'4 

Southe:istern  Ohio  Ry.  (Zanesville.  O.) 136 

South  Ferry — See  Broadway  v-c  Sevmioh  Ave..   80 

South  Jersey  Gas.  Electric  &  Traction 74 

Somn  Orange  &  Maplewood  Traction 75 

South  Shore  &  Boston  St.  Ry. — See  Eastern 

Massachusetts  Street  Ry.  Co .  12 

South  Side  Elevated  RR.,  Chicago 26 

South  Side  Gas  Co 100 

South  Side  Passenger  Ry. — See  United  Trac- 

rlon  Co.  of  Pittsburgh 103 

'outh  West  Missouri  Electric  Ry. — See  South 

West  Missouri  RR 1.30 

South  West  .\Iis.souri  Railroad 130 

Southeastern  Ohio  Rv.  (Zanesville.  Ohio) 136 

Southern  Boulevard  RR.— Soo  Union  Ry 82 

Southern  Canada  Power  Oo. — See  Sherbrooke 

Ry.  A  Power  Oo 134 

Southern  Colorado  Power  Co 110 

Soatli.tro  Elec.  Ky. — .S.iO  Un.  Rys.  of  St.  L 115 

Southern    Ht.,    Lt.    &    Power    Co. — See    Du- 

<|uosne  Light  CJo.    ...    105 

Southern  Illinois  Light  &  Power — See  Illinois 

Power  &  Light  Corp 19 

Southern  111.  Pr.  &  Lt. — See  111.  Pr.  &  Lt.  Corp  19 
Southern  llllnoia  Ky    &  Power  Oo. — See  Cen- 
tral Illinois  Public  Service  Oo 64 

Southern  Illinois  i  St,.  Loui.^  Ry, 136 

Southern  Indiana  Gas  &  Electric — See  Com- 
monwealth Power  Corp 44 

Southern  Ind.  Power. — See  Inter-State  Public 

Service 53 

Southern  Light  Si  Pr.40t.loti  Co    ( NascneiS) — Seo 

Southern  R.illway  .t  Light  Co 70 

Soiithtirn    vlichigao    Ry . 122 

Sotithorn  New  York  Power  &  Railway  Corp  .  33 
Southern    Ohio    Traction. — See    Cincinnati    & 

&  Dayton  Traction 32 

Southern  (Jrogou  Traction  Co 136 

I  S.jut.hern  Petjnsylvanla  Traction  Co 96 

Southern  Public  Utilities  Co 21 

Southeru  Railway  &  Light  Co 70 

Sotithern  Siroet   Ry 23 

Sourhern  Traction  Co.  (Bowling  Green.  Ky.).136 
Southern  Traction  (Dallas). — See  Texas   Bl. 

Ky 34 

Southern  Traction  Co.  of  Illinois 130 

Southern  Traction — See  Pittsburgh  Rys 102 

Southern  Tr^iction  &  Power  Co 135 

Southwest  Mis.sourl  RR.  Co 130 

.Southwrtstern  Interurban  Rv ..1.36 

South  Shore  (Long  Island)  Traction  Oo 136 

Southwestern  St.  Ry.  — See  Phila.  Rys.  Oo 101 

Southwestern  (Tex.)  Traction  Co 126 

Southwestern  Traction — See  London  &  Lake 

Erie  Rv.  &  Transportation  Co 132 

Spokane  "&  Eastern  Ry.  &  Power  Oo 122 

Spokane  &  Inland  Empire  Ry. — See  Spokane 

&  Eastern   Rv    &  Pow    Oo 122 

Spokane  Terminal  Co. — See  Spokane  &  East- 
ern Ry.  &  Pow.  Co 122 

Spokane  Traction  Co. — See  Spokane  United 

Hys  Co 123 

Spokane  United  Railways 123 

Springfield  &  Oeiiual  Illinois 136 

Springfield    (111.)   Consolidated    Railway — See 

ITnlon  Railway.  Gas  &  Electric 45 

Springfield  &  East.  St.  Ry. — See  Springfield 

St.roHt    Rallwav .123 

Springfield     Electric     Ry.      (Vermont). — See 

Springfield  Terminal  Ry.  Oo 125 

Snilnitfl 'l.t   Lli-'fir     H.Mr  ,v    PawA'  Oo    45 

Springfield  &  Northeastern  Traction  Co. — See 

Illinois  Traction,  Inc 19 

Sprlagfield  (Otilo)  Riilway 95 

Spriiigfiold   (111.)   Railway  &   Light  Co. — See 

1       Union  Railway.  Gas  &  Electric 47 

Springfield    Railway    Companlas. — See    New 

England  Invest.  Sec.  Oo 123 

!  Springfield  (.Mo.)  Railway  &  Light  Co 83 

I  Springfield   (Ma-ss.)   St.   Ry. — See  New  Eng- 

I      land  Invest.  Sec.  Co 123 

Springfield  Terminal  Ry.  Co 124 

Spi  iu.,'ficl'l  fO.)  T.jriiiiiiil  Ry.  &  Power  Co..    124 
I  Springfield    (Mo.)    Traction — See    Springfield 

Railway  &  Light  Co 83 

Springfield  Trov  &  Plqua  Ry. — See  Springfield 

Term.  Ry.  &  Power  Co 124 

I  Springfield  (O.)  &  Washington  Ry 130 

i  Spi-ingfield  &  .Xenia  Railway 121 

Stafford  Spgs.  St.  Ry. — See  Connecticut  Co..  76 

I  Stamford  Street  RR. — See  Connecticut  Co 76 

I  St-.ndard  Gas  &  Elec.  Co. — See  "Ry.  &  Ind."  Sect. 

i  f>r:irk   Electric   RR 4 

Staten  Island  Edison  Corporation 124 

Staten  Island  Midland  Ky. 124 

Stcinway  Rv. — See  N.  Y.  &  Queens  Co.  Rv..  62 
Sterling  Gas  &  Electric  Oo. — See  Illinois  Nor- 
thern Utilities  Co 38 

Steub.  East  Llverp.  &  Beav.  Valloy  Trac 38 

■  Steubenvlllp  Mingo  &  Ohio  Valley  Traction — 

See  Wheeling  Traction 107 

Steubenvllle  Wellsburg  &  Welrton  Ry.  Oo. — 

See  West  Penn  Rys.  Oo 100 

Steubenvllle  &    Wheelhig   Traction   Co. — See 

Wheeling  Traction 107 

Stillwater*  Mechanlcvlllo — See  Hudson   Val. 

Ry 3 

Stockton   Electric   RR 121 

Stockton  Terminal  &  Eastern  RR 136 

Stroudsburg  El.  L.  &  P. — See  Lehigh  Power 

Securities   Corp 3 

Suburban  Electric  Securities  Co 12 


PaQt. 
Suburban  Rapid  Transit  Co.  (Winnipeg) — See 

Winnipeg  Electric  Railway 136 

Suburf>:tM  Ran   Tnn.  St.  Ry..  Pittsburgh.  Pa. 105 

Suffolk  Traction  Co 92 

Sunbury  (Pa.)  Lewisburg  &  Milton  Ry 136 

Sun  )iiry  &  Seliiisgr.ive  iileciric  KR 136 

Siidijury  &  Susqueuanna  Ry 136 

Hill  luohauna    Ky.,    Lt.    &    Power    Oo. — See 

Unltivl  Gas  A;  Electric  Corp 84 

Sutro  RR. — See  Market  St.  Ry 118 

Sutter  Street  Ry. — See  Market  St.  Ry .118 

Sydney  &   Glace   Bay    Ry  .Co. — See  Cape 

Breton  Electric  Oo 134 

Syracuse  Lake   Shore  k    Nor.   RR. — See  Em- 
pire State  Railroad  Corporation 125 

Svrsicuse  Northern  Elec.  Hy 125 

Syracuse  Rap.  Tran.  Ry. — See N.Y. State Rys.l  13 
Syracuse  &  Suburban  RR . 125 

Tacoma  Ry.*  Pwr. — See  Puget  Sound  Power 
&  Lt.  Co 120 

Tama  &  Tohrfo  Ky.  Co. — See  Iowa  Ry.  &  Lt.    18 

Tampa  Electric  Co -- 126 

Ta  nauua  &  Pottsvllle  Electric  RR. — See  Bast. 

Ponn.  Power  &  Ry 110 

Tarrant  Counts?   Traction  Co. — See  Northern 

Texas  Electric  Co 41 

Tarrytown  Wblto  Plains  &  Mamaroneck  Ry. — 

See  Shore  Line  Electric  RR 78 

Taunton    &    Brockton    Street    Railway. — See 

Eastern  Massachusetts  Street  Ry.  Co 12 

Taunton  Street  Ry. — See  Eastern  Massachu- 
setts Street  Rv    Co 12 

Taylor  Avenue  RR. — See  United  Rys.  of  St. L. 115 
C^inpleton  wt    Ky. — See  Nor.  Mass.  St.  Ry._  49 

Tennessee  Electric  Power  Co 68 

Teunes-see   Power  Co 70 

Tennessee  Railway,  Light  &  Power 68 

Terre    Haute   Klectrlc  Oo. — See  Terre  Haute 

Traction  i  Light 52 

Terre  Haute  Indianapolis  &  Eastern  Traction 

Co 52 

Terre  Haute  Traction  &  Light  Co 52 

Terre  Haute  &  Western  Ry.  Oo. — See  Terre 

Hauto  Traction  &  Llgnt. 52 

Texas  Traction  Oo. — See   Texas  Electric  By.  34 

Texas  Electric  Railway 34 

raird  Avenue  Ry.  (N.  Y.) 81 

Thirteenth  tc  Fifteenth  Streets  Paisengar  Ry.  99 

Thirtv-fourth  Street  (5rosBtown   Ry 81 

Tnree    Rivers    Gas   Oo. — See    Mich.    Qaa    & 

Electric  Co 54 

Tidewater  Power  Co 131 

Tidewater  Southern  Railway 125 

Tiffin  C&  Fostoria  Ry 136 

Titus vllle  Traction  Co 136 

Toledo  Bowling  Green  &  Southern  Traction.. 126 

Toledo  Edison  Co 88 

Tol    Fayette*  Western. — See  Toledo  Trac, 

Light*  Power 87 

Toledo  &  Flndlay  St.  Ry. — See  Toledo  Bowl- 
ing Green  &  Southern 126 

Toledo  Fostoria  «  Flndlay 126 

Toledo  Fremont  &  Norwaik  Street  Ry. — See 

Latce  Shore  Electric 29 

Tol*lo  Gas  Elec.  &  Heat.  Oo. — See  Toledo 

Edison   Co —  S8 

Toledo  Gas   Light  &   Coke  Co. — See  Toledo 

Traction,  Light  *  Power  Co 87 

Toledo*  Indiana  Railroad . ......126 

Toledo  &  Indiana  Traction  Oo. — See  Toledo 

&  Indiana  HK.  Co .......-.-126 

Toledo  Heat  &  Light  Co.— See  Toledo  Trac- 
tion. Light  &  Power  Co... 87 

Toledo  Ottawa  Beach  *  Nor.  Ry ...  87 

Toledo  Port  Clinton  *  Lakeside  Ry.  Oo. — See 

Northwestern  Ohio  Ry    &  Power  Oo 108 

Toledo   Railways   *    Light   Co. — See  Toledo 

Traction.  Light  *  Power  Oo 87 

Toledo  Traction.  Light  *  Power. ...   ......  87 

Tol  &  Western  Ry.— See  Tol.  T.,  L.  *  P.  Oo.  87 
Tonawanda  Electric  RR. — See  Intemat.  Ry  ..  17 
fouawanda  St.  RR. — See  International  Ry  ..  17 
roil  'lea  fMison  Co. — See  Topoka  Ry.  &  Lt.Oo.  20 

Topeka  Railway 20 

Top.'Ka  K  ulway  &  Lltrht  Co.. 20 

Toronto  Elec.  Lt. — See  Toronto  Power  Oo...l.i5 

Toronto  (Canada)  Railway 134 

Toronto  Power  Co 1,|5 

Toronto  Suburban  Ry.. --- ....13b 

Toronto  *  York  Radial  Ry.— See  Toronto  Ry.  ^^ 

(Canada) ;;---.= v; ^S^ 

Torrington  *  Win  St  Ry.— See  Conn.  Co...  76 
Transit  Development  Oo. — See  Bklyn.  Man. 

Transit  Co ,15 

Tr»uj-St.  Mary's  Traction  Oo 13b 

Trapps  &  Limarick  Electric... .. 112 

T'onton  Bristol  *  phlladelnhia  Street  Ry 100 

Trenton  City  Bridge  Co. — Sec  Trenton-Prince- 

ton  Traction  Co . , 127 

Trenton  Gas  *  Elect. — See  So.  Jersey  Gaa. 

Electric  &  Traction .......  74 

Trenton  Ham.  &  Ewlng— Seo  Trenton  St.  Ry.l27 
Trenton  *  New  Brunswick  RR. — See  Eliza- 
beth &  Trenton  RR 76 

Trenton  Lakewood  &  Seacoast  Ry 136 

Prenton  &  Mercer  Co.  Trac.  Oorp 126 

Trenton   Pass.   Ry. — See  Trenton  &  Mercer 

Oo.  Traction  Corp 126 

Trenton  Pennington  *  Hopewell  Street  Ry. — 

8e»  Trenton  Street  Ry 127 

Trenton-Princeton  Traction  Co 127 

frenton  (N.  J.)  Street  Ry.. 127 

TrI-OIty  Ry. — See  Trl-Clty  Ry.  &  Lt.  Co 48 

Trl-Clty  Railway  *  Light  Oo 48 

Tri-Cotintv    Light    &    Power    Oo. — See    111. 

Northerii  Utilities  Co 38 

Trinidad  (Port  of  Spain)  El.  Co..  Ltd 136 

Trinidad  Elec.  Transra.  Ry.  &  Gaa 83 

Troy  City  Ry. — See  United  Trac.  (Albany) 2 

Troy  Hill  Pass.  Ry.— See  Fed.  St.  &  P.  Valley 

P.  Ry. - 104 

Troy  *  New  England  Ry._ 127 

Tucson  Rap.  Tr. — See  Fed.  Lt.  &  Trac 82 

Tulsa  (Okla.)   Sircet  Rv 136 

Tuscaloosa  Railway  *  Utllltlen  Co 127 

Tuicara was  Trac.  Oo. — See  Can. -Ak. Cons. Ry.     2 

Twenty-Second  St.  &  All.  Ave.  Pass.  Ry 98 

Twenty-eighth  *  Twenty-nlntn  Streets  Cross- 
town  RR.  (N.  Y.)— See  .Mld-Crosstown  Ry.  82 
Twenty-third  Ave.  El.   Ry. — See  San  Fran.- 

Oakland  Terra.  Ry 89 

Twenty-third  Street  Ry. — See  N.  Y.  Rys...  79 

Twin  City  Light  &  Traction  Oo 136 

Twin  City  Rapid  Transit 67 

Twin  Falls  (Idaho)   Ry 136 

Twin  State  Gas  *  Electric  Co 14 

Tygarts  Vallev  Traction  Co 136 

Tyler  City  Light  *  Ry ....136 

Union  Consolidated  Elevated  Ry.,  Chicago..  26 
nion    Depot    RR.    (St.     Louis,    Mo.) — See 

United  Railways  Co 115 

Union  Electric  Co. — See  Dubuque  Elec.  Oo 38 

Union  Elev.  RR. — See  Northwestern  Elev 26 

Union  Gas  &  Electric 85 
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Snion  OasOo.  (McKeesport) — See  Phlla.  Co  101 
nioD    Ugbt,    Heat  &    Power   Oo. — See  Cln- 

rlooatl  Newport  &  Oo^lngton 34 

Union  Loop. — See  Northwestern  Elevated 26 

fJoluo  i'dJBeuKer  Kailway 9'.) 

Dnlon   Ry..  Oaa  St  El«c 45 

Dnion  By.  ot  New  York 82 

0d1od  Ry.— See  Wilmington  *  Ohaster  Trac.   <)(> 

(7nloa  Street  Ry.  (New  Bedford.  Mass.) 7f> 

Dnlon  TractloD  Oo.  (Correyrllle.  Kan.) :U) 

Onion  Traction  Oo.  (Naahvllle.  Tenn.) 70 

Onion  Trac    Oo. — See  Coast  Counties  G.AE1.119 

Onloo  Traction  Oo.  of  Indiana . - —      •"> 

Onl.)ii    rr:i'-iii)ii  (^o.  of  M  ir^antown 136 

Onion  Tracuon  (PWladelpala.  Pa.) 9S 

Onion  Utilities  Oo. — See  West  Va.  Utilities  Co.l  1  1 

Onlted  Eioctrlc  Oo    of  N    J 71 

United  Electric  Railways  Oo llO 

Onlte>l  Oas  h  Blec.  Oo. — See  Twin  State  Oas 

h,   Electric  Oo 14 

Oulted     Oaa    Sc     Elec.    Oo. — S  e    Inter-State 

I'liiilli'  ><.<rvici-  (^        -    -    .    53 

United    Oas    &    Elec.    Oo.    (Litchfield). — See 

Illinois  Power  &  Light  Corp 19 

United  liaii  *  Kloctnc  Oo.  uNew  Jersey) 84 

United  (iaa  tt  Electrlr  Corporation 84 

Oalted  Lt  *  Rys  ^Oraad  Kapldsi  (witb  map)  46 
United  Vatiiiriil  Urilities  C^o. — See  Ameri- 
can Electric  Power  Oo 93 

United   Poww  h    rransportation..    100 

United     Properties     Co.     of    California 136 

Dnitfd      Riiilroiids     of     San     Francisco — See 

M.irket  Htrnet   Railway 118 

United  Rys   A  Rl   Co.  of  Balto 8 

United  Rys    Investment  Oo.  (San  Prancl»co)..117 

United  Railways  Co    (St.  Liouls) 115 

United  St.  By.  of  Cent    N.  J.— See  Pub.  Ser. 

Railway  . 74 

United  Traction  'Albany) 2 

United  Trac.  &  Elec. — See  United  Elec.  Rys.-l  lO 

United  Traction  iPltt«»bargli) 103 

United  Traction  (Reading,  Pa.) — See  Reading 

Transit  &  Light  tlo.. 111 

United   Traction  St.    BR.   Oo. — See  Du   Bols 

Elec   &  Trac.  Oo 38 

UnlU>.d  OtIlltieH  Oorp .    18 

Urbana    Beilefontalne  &   Northern    Ry. — See 

Indiana  Oolumbus  &  Eastern     .    . 31 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co. — 

See  Illinois  Power  &  Light  Corp 19 

Urbana  Lt..  Heat  &  Power  Co. — See  Illinois 

Power  &  Light  Corp 19 

Utah-Idaho  Central   RR 116 

Utah  Lt.  &  Power — See  Utah  Lt.  &  Trac.  Co.  116 
Utah  LiKht  ft  Ry   Co. — See  Utah  Lt.  &  Trac..lI6 

Utah  Hgnf  ft  Traction 116 

Utah  Power  &  Light 116 

Utica  Belt  Line  St.RR.— See  N.Y  State  Rys.l  12 
Utlca    ft    Mohawk    Valley    Ry.— See    N.    Y. 

Stale  Rys 113 

Uxbrldge    &    Blackstone    St.    Ry. — See    New 

England  Invest    &  Sec.  Co 123 

Valdosta  (Oa..)  St.  Ry 136 
alley  Electric  Oo. — See  Duquesne  Light  Co  105 

Valley    Railways 50 

Valley  Str^iet  Ry. — See  Rep.  Ry    ft  Lt 83 

ValleyTractlon  Oo. — .See  Valley  Railways 50 

Valpar»lso  *  Northern  Ry. — See  Gary  &  Val- 

paral»o    RR    - 43 

Van  Brini  ^^t,^eet  ft  Erie  Basin  RR 16 

Vermont  Company 77 

Vermon     Power   ft   Lighting  Co. — See  Mont- 

oeller  «  Rarr«  Light  ft  Power  Oo o 

Ver.sailles  Traction  Co 106 

VIcksburg  Light  &  Traction  Oo.. .12; 

Vincennes  Citizens  St    Ry — See  Vin    Elec  Ry  127 

Vincennes  Electric  Ry    Co 127 

Vincennes  Traction  Co — See  Vin  Elec  Ry..r27 
Vincennes  Trac   &  Lt   Co — flee  Vin    Klec    Ky  127 

Virginia  Elec    Co.— See  Norfolk  Ry.  &  Lt 113 

Virginia  Pa^neuger  &  Power  Oo. — See  Virginia 

Railway  ft   Power 112 

Virginia  Railway  ft  Power 112 

Waba.sb     River    Traction    Oo. — See   Indiana 
Service    Corp 41 

Wakefield  >t  Stonoham  St.  Ry  — See  Eastern 

Ma.ssachu setts  Ry    Oo 12 

Waldeo  ft  Orange  Lake. — See  Orange  County 

Trac'.lon    88 

Wallklll  Transit  Oo 65 

Warren  ft  Jamestown  St    Ry 127 

Wash     Alexaolrla    &    Mt.    Varnon    Ry. — Se*- 

Wasnlngton-Vlrglnla   Ry .129 

Wash      Arlltigtou    ft    Palls    Church    Ry. — See 

Washington  Virginia    Ry .129 

Wa«nlngton    Baltimore   ft    Annapolis    Electric 

RR         - 12  I 

Waahlngton  ft  Oanonsburg  Railway  Oo 103 

Wa.ihlrigt,()n   Ekicirlc  Ry 136 

WaMhIngton     (D.    C.)     Interurban     Ry. — See 

Washington   Ry.  ft  Electric    . .    128 

Wa.sliliiKi«>n     Klec.     St.     Ry. — See    Wash      & 

Oanonst)urg    Ry 103 

Washington  A  Glen  Eloho  RR. — See  Washing- 
ton U>tllwny  ft  Eleccrlo    .    ...128 

Waslilugtou  ft  tJreat  Palls  Ry.  ft  Power  Co 13  i 

Washington  ft    Maryland    Rv  128 


Paof    ' 

Waahlngton  &  Old  Dominion 129 

Wash    ft  Rock    Ry.— .See  Wash.  Ry.  ft  Elec.. 128 

Washington  Railway  ft  Electric  Co 128  1 

Wasnlngton  Spa  -Springs  ft  Gretta  RR 1.36 

Washington  Utilities  Oo 129  ' 

Wash    Virginia    Ry    Oo   ....    .12') 

Washington  Water  Power.  Spokane 122 

Washington  Westminster  ft  Gettysburg  RR 136 

Wash    Woodsldo  ft   Purest  Glen  Rv.  ft  Power 

<;<i  — See  VVa-shingtou  Railway  ft  Electric  .128 
Waterbury  Light  &  Pow.  Co. — See  Montpeller 

ft   Barre  Light  ft  Power  Co   .  .     '' 

Waterloo  Cedar  Palls  &  Northern  Rail  way..  129 
Watortown  Gas  ft  Electric  Co. — See  Wise.  Gas 

ft    Electric  Co 66 

kVatervllie  Palrfleld  &  Oakland  Rv  .130 

Watervllleft  Oakland  St.  Rv. — See  Watervllle 

Palrfield  ft  Oakland   Ry 130 

Watervliet  Turnpike  &  Railroad. — See  United 

Traction    (Albany) 2 

Wankegan  Rfx;kfor<1  ft  Elgin  Traction  ...  136 
Waukesha   Gas   &   Elec.   Co. — See  Wisconsin 

Gas  &  ElPctrirCo 66 

Waverly  Sayre  &  Athens  Trac.  Co 136 

WaycroBS  (Ga.)  Street  ft  Suburban  Ry 136 

Webb  City  Northern  Electric  Ry. — See  South- 
west   Missouri    RR ...1.30 

Webster   &    Dudley. — See   New   England    In- 
vest   &  Sec.  Oo 123 

iVrtfhawken  C'ontracting  Co 71 

Wells  Rlec.  Light  &  Power — See  Cumberland 

County  Power  ft  LUht  Co .   .108 

Westchester  Electric.  —See  Union  Ry.,  N.  Y..  82 
West  Chester  Kennett  ft  Wilmington  Elec.  Ry.   57 

vVest  Chester  Street  Ry IHO 

Westchester  Street   RR 78 

West    Enil    Pa.s.senger    Ry. — See   Prankford  & 

Sou»liwark  Phlla.  City  Passenger  Ry..  .  .  98 
West  End  Rapfcl  Transit  Co. —See  Cincinnati 

L-mreni-ettiiPg  ft  \iirora  El^y-r ri<"  St roet  Rv  27 
West  End  Street  Ry — See  Boston  Elevated..  II 
V.I..  k;.,  I  ■*      Kv      -Hhb  L«»u<-    i.'o    Uv    ft  Lt..      59 

West  End  Traction  Co 84 

A'twi      tiiid      lV/»c.iou,     Piti.stjurgh,     Pa  — See 

■'iti-ibirgh    Rtllwavs  <\i  102 

West   Liberty   Street    Ry. — See  Pittsburgh  & 

Birmingham   Traction .    .  104 

West  Liberty  &  Sub   St.— See  Pittsburgh  Rys.  102 

Western  Light  &  Power  Oo 88 

Western    Mass.    Street    Ry — See    New    Eng. 

Invest,  ft  Sec.  Co. 123 

Western  New  York  &  Pennsylvania  Trac.  Co. 

— See  oiean  Bradford  &  Salamanca  Ry 91 

Westernport    ft    Lonaconing — See    Cumb.    & 

Westernport  Electric  Ry 87 

Western  Ohio   Railroad    60  i 

Western  Ohio  Railway  —See  West.  Ohio  RR...  60 
Western    Railways  ft    Light  Co. — See   Illinois 

Traction  Oo   .    ...    19 

West  India  Electric  Co 132 

West  Liberty  ft  Suburban  St. — See  Pitts.  Rys.  102 
West  Liberty  Street  Ry. — See  Pittsb.  &  Birm 

Traction  Oo .101 

Westmoreland  County   Ry ._.„   3(5 

West  Penn  Co 10) 

Wi;st  Penn  Mouongihela 107 

West  Penn  Power  Oo   107 

West  Penn  Railways   Oo 106 

West   Penn  Traction — See  We.st  Penn   Rys 106 

West    Penn   Traction   &    Water    Power  Oo. — 

See  West  Penn  Co. .106 

West  Phlla<lelpnla   Passenger    Railway 99 

West  Rotbiiry   ft    Rosilndale   Street    By. — See 

Eastern  Massachusetts  Street  Ry.  Co 12 

West  Shore  Railway    77 

West  Side  RB  -See  KlmlraWater,  Lt.ft  RB.  39 
West   Virginia  Trac.  &   Elec.  Co. — See    West 

Virginia  Utilities  Oo 111 

West  Vir'.iinia  Utilities  f"!o        ...         .  Ill 

West  Water  St.  RR. — See  Elmlra  Wat..Lt.&RR39 
Whatcom     County     Ry.     &     Lt. — See     Puget 

Sound    Pow     &   Lt.  Co  .. 120 

Wheeling  Bridge  Oo. — See  Wheeling  Trac.  Oo.l07 
Wheeling   &    Elm   Grove    RR.— See   Wheeling 

P(il>lic  Service  Cio.    .    111 

Wheeling  Public  Service  Oo 111 

Wheeling  (W     Va  t  Traction  Oo 107 

Wheeling  ft  Western  Ry.  — See  Wheel.  Trac. .107 

Wichita  RR    ft  Light 2) 

Wl(;hlt.a- Walnut  Valley  Interurban  Ry 136 

Wilkes- Barre  Co.- See  United  Gas  ft  Elec...  Ht 
Wllkes-Barre  Dallas  A  Harver's  Lake  Rv  .  .131 
Wilkes   Barre  ft   East  Side   Ry. — See   Wilkes- 

Uarre    Rvs     Co .130 

Wllkes-Barre  Gas  ft  Elec.  Oo. — See  United  Gas 

ft  Electric 81 

Wilkes- B:irre  ft  HsLzieton  Railwav . .     1 

Wilkes- Barr«  ft  Hazleton  RB      51 

WUkes- Barre   ft    Kingston — See   Wilkes-Barre 

Railways    Co      ....    .130 

Wilkes- B.»rre  ft  Suburban — See  Wilkes- Barre 

&  Wvo  ning  Villev  Traction 130 

Wllkes-Barre   Railways  Co 130 

Wllkrt«-Barre   Temlnal    RR 51 

Wllkns-Barre  ft  Wvoinlng  Valley  Traction 1.30 

Wllklnsbiirg  ft   East   Ptttsbargh  8t     Ry. — Se-- 

.Monongahela  Street   Ry    Co ..105 

Wllklnsburg      ft      Verona      Street      Ry. — He. 

Monoijgahela   Street    Rv     Oo      .    . 105 


fn  •■ 
Wlllapa  Electric  Co 136 

Willamecoe   Palls  Electric  Ry. — See  Portland 

Ky..   Light  ft   Power 109 

Willamette  Valley  Southern  Ry. — See  Port- 
laud  Railway    Light  &  Power 109 

Wllllamsport    Gas    Co. — See    Lehigh    Power 

Securities  Corporation 3 

Wllllmautic  Traction  Oo. — See  Conn.  Co 76 

Wilmington  (Del.)  City  Ry.— See  Wilmington 

&  (^heater  Traction 96 

Wilmington  City  Electric  Oo 96 

Wilmington  ft  Chester  Traction  Co.. .-    96 

Wilmington  ft  Christiana  Turnpike  Co. — See 

United   Power  &  Trans.  Oo lOO 

Wilmington  ft  Edgemore — See  WUm.  &  Ches- 
ter Traction . .   -    96 

Wilmington  ft  Great  Valley  Turnpike  Co. — 

See  United  Power  &  Trans.  Co.. .KO 

Wilmington  Light  ft  Power — See  Wilmington 

&  Philadelphia  Traction  Co 96 

Wllmingtuu  .Vevvcaatle  4  Delaware  City — See 

Wilmington  ft  Philadelphia  Traction  Co 96 

Wilmington  ft  Philadelphia  Traction 96 

Wilmington     &     Philadelphia    Turnpike — See 

Unit<>d  Power  ft  Trans,  ('o 100 

Wilmington  Southern  Traction  Co. — See  Wil- 
mington ft  Philadelphia  Traction  Oo 96 

Winchester  Ave    Ry. — See  Conn.  Co 76 

Windsor    Locks   Traction  Co. — See   Hartford 

ft  SpringHeld  Street  Ry 126 

Wlnd-sor    ft    Tecum     Blec.    Ry. — See  Detroit 

United  By..    37 

Winnipeg  Electric  Ry 136 

Winnipeg  Selkirk  ft  Lake   Winnipeg  By.     Set- 

Winnipet!  Electric  Ry 136 

Winnipeg  Electric  Street  Ry. — See  Winnipeg 

Eleciric  Railway 136 

Wlnnisimmet  RR 13 

Winona  (.Minn  )   Ry    &  Light  Oo. — See  Wto^ 

consln  Rv      Light  ft  Power  Co    .    .  58 

Winona  Elec.  Lt.  &  Power. — See  Inter-State 

Public  Service  Oo 53 

Winona    Gas    Light    &    Coke — See    Wisconsin 

Minnesota  Light  &  Power  Oo 58 

Winona    Interurban 127 

Winona  ft  Warsaw  Ry. — See  Winona  Inter. .129 
WInston-Salora  Power  Co. — Sea  8o.  Pub.  Ut!..   21 

Wisconsin  Edison  Oo ti5 

Wisconsin  Electric  Power  Oo  — See  Milwaukee 

Electric  Rv    ft  Light  Co 65 

Wisconsin    Electric    Ry. — See    Eastern    Wis 

cousin   Electric  Oo 1 '1 

Wisconsin  Gas  ft  Electric 66 

Wl.sconsin   Interurban   Ry 136 

Wisconsin-Minnesota  Light  ft  Power  On 58 

Wisconsin  Public  Service  Co. — See  Wiscon- 
sin Public  .Service  Corp 48 

Wisconsin  Public  Service  Corp 48 

Wisconsin  Railway.  Light  ft  Power  Oo 58 

Wisconsin  Securities  Oo 66 

Wisconsin  Traction  Light  Heat  ft  Power.. 66 

Wisconsin  Valley  Electric  Oo 130 

Woburn  ft   Beading — See  Eastern  Massachu 

setts  Ky    Co 12 

Worcester  &   Blackstone  Valley  St.   Ry. — 8»? 

New  England  Invest    &  Sec.  Co 123 

Worcester  ft  Clinton  St.   Ry. — See  New  Eng 

Invest    ft  Sec    Oo .123 

Worcester  ft  Conn.  East.  Ry. — See  Conn.  Co.  .  6 
Worce.ster  Coosoiidated  Street  Ry. — See  New 

Eng.  Invest    ft  Sec    Co 123 

Worcester  ft   Holden  St     Ry. — See  New  Eng 

Invest    ft  Sec    Co 123 

Worcester    ft    Marlborough    Street    Ry. — Sei 

New  Eng    Invest    ft  Sec.  Co 123 

Worcester   &   Southbridge  .St.    Ry. — See  New 

Eng    Invest    .'fe  Sec.  Co 123 

Worcester   ft    Webs'er   Street    Ry. — See   Nsw 

Eng    Invest    ft  Sec    Oo 123 

Woronoco  St     Ry  — See  New  Eng     Invest    ft 

Sec    Co 123 

Wyandotte  ft  Detroit  River  Ry. — See  Detroit 

United    Railway 37 

Yadkin  River  Power  Oo 111 
onkers    RR 82 

York    County    Power    Oo. — See    Oumberlani 

County  Power*  Light  Oo 108 

York  Lt    A  Ht    f3o  — See  Cumberland  Counts 

Power  ft   r.licht  Oo 108 

York    Railways 131 

York  Utilitiej^  Oo 57 

YoungNtowo  ft  Ohio  Blver  RR 60 

Youngstown    Park    ft    Palls    Street    By. — See 

Republic  Ry    ft  Light  Oo 83 

Y   u  i'?-!tovvii-Shar  )n  Rv    ft  Li^ht. — See  I'ann- 

sylvanlOhio   Ele-^.  Co .    83 

Young'=town    ft    .Southern    By. — See   Youngi 

town  A  Suburban  Ry 131 

Youngsiown  ft  Suburtian  Ry 131 

YpilUnti   ft   Saline   By — See   Dot.    JacK.    * 

Chic 37 

Zane.-.-ville    Electric    Oo. — See    Col.    Newark 
ft  .^anasvllle 32 

iSan-jsvUle  Electric  Bv. — See  Col.  Newark  ft 
Zinesvllle. 32 

Zan-wviiie  By.  Light  ft  Power  Oo. — See  Co' 
Newark  ft  Zane'JvillH      _._    .  ..        32 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings 
and  expenses    of  United  States  railroads  for    the  latest  month  (August)    and 
for  the  calendar   year  to  date,    including  said  month.      The  table   embraces 
every  steam  operating  railroad  in  the  country  which  is  obliged  to  make  monthly 
reports  to  the  Inter-State  Commerce  Commission  at  Washington.     Returns  are  now 
required  only  from  carriers  whose  railway  operating  revenues,  or  gross  earnings,  exceed 
$1,000,000  per  annum. 

Sworn  Returns       '^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 
and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 

Earnings  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Q   ,  o       •  i|^  reports  of  railroad  earnings,  and  for  nearly  fifty  years  its  weekly 

^^^       ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative.    The  present  publication  is  in  continuation  of  this  work. 

Full  Defai'N  These  Inter-State  Commerce  returns  also  maKe  it  possible  for  us 

to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
showing  total  gross  earnings,  we  indicate  separately  the  passenger  and  the  freight 
revenues.  In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance 
of  way  and  maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses. 
We  also  show  the  railway  tax  accruals  and  the  net  earnings  after  the  deduction  of  such 
taxes  and  also  the  deduction  of  the  comparatively  trifling  item  of  uncollectible  railway 
revenues.  In  addition,  we  indicate  the  net  earnings  remaining  after  the  deduction  oj 
certain  rents,  nameiy  equipment  rents  and  joint  facility  rent.  We  conclude  by  giving 
the  miles  operated  on  which  the  earnings  are  based, 

C  t  W  fl  r1  The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
dents  uiscaraea.    •£  .^^  ^^^  ^^^^  ^j^^  results  should  happen  to  vary  a  dollar,  one  way  or 

the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

P  p    .  To  make  this  publication  absolutely  complete,  we  add  statements 

l^ompany  Returns  ^^  ^^^  ^^^  ^^  ^^^^^  ^jg^  ^^^  figures  issued  by  the  companies  them- 

Also  Uiven  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  Commission  returns,  or  where  they  give  additional  items  of  information,  or 
where,  as  sometimes  happens,  figures  are  issued  by  the  companies  in  consolidated  form, 
so  as  to  show  results  for  the  system  as  a  whole,  instead  of  each  constituent  road  separately. 

^  -       „  The  matter  contained  in  this  extra  and  novel  publication  is  entirely 

Utner  Keturns  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in 
Continued.  ^^^  "Chronicle"  from  week  to  week.    All  the  returns  of  the  leading 

roads,  and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly 
in  the  "Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say 
about  the  15th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings 
in  which  we  bring  together  all  the  returns  for  the  latest  month  which  are  available. 

f)   1    f  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections," 

Unly  tor  ^^^  ^^  which  are  expensive  publications,   the  "Railway  Earnings 

5>UDScriDers.  Section"  will  be  furnished  only  to  "Chronicle"  subscribers.     These 

will  receive  it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  im- 
possible to  obtain  copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 
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WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
90  Pine  Street  136-138-140  Front  Street 


Your 
Railroad  Bonds 


Our  Service  in  Railroad  Bonds  has  been  of  great  value  to  institutions 
and  private  investors  in  the  following  ways: 

1st — We  render  detailed  reports  on  holdings  of  railroad  bonds.  As 
regards  those  bonds  which  we  recommend  holding  in  our  original  report 
we  agree  to  re-examine  all  of  them  every  three  months  during  a  five-year 
period,  and  submit  a  new  report  on  any  bonds  whose  status  has  changed 
sufficiently  to  change  our  opinion  of  them.  These  reports  have  saved 
and  are  saving  many  institutions  thousands  of  dollars. 

2nd — We  will  recommend  for  purchase  those  few  bonds  which  our  work 
shows  are  the  very  most  desirable  of  all  the  outstanding  seasoned  rail- 
road bonds  at  to-day's  prices. 

This  selection  is  based  on  the  exhaustive  study  of  the  comparative 
security  and  marketability  of  all  United  States  Railroad  Bonds,  which 
we  have  been  making  for  the  last  ten  years,  and  a  comparative  study 
made  over  again  every  day  of  the  prices  and  yields  of  all  of  them. 

Neither  we  nor  our  representatives  buy  seasoned  railroad  bonds  for 
our  own  account,  and  we  have  none  to  sell.  Our  compensation  is  a 
definite  charge  which  we  make  for  rendering  reports  and  for  our  recom- 
mendations. 

The  above  service  applies  to  seasoned  railroad  bonds.  Like  other  bond 
houses,  we  participate  in  underwritings  of Jneo;  issues  of  railroad  bonds 
and  offer  them  for  sale. 


BROOKE,  STOKES  &  CO. 

Members  Philadelphia  Stock  Exchange 

15th  and  Walnut  Streets 

Philadelphia 

734  Fifteenth  St.,   N.   W.  300  North  Charles  St. 

Washington,    D.   C.  Baltimore,   Md. 


Oct.,  1923.] 


EAILWAY   EAKNINGS 


GENERAL   INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION, 


Name —  Page. 

kron  Canton  &  Youngstown 4 

labama  &  Vicksburg 4 

labama  Great  Southern.  See  Southern.  11 

nn  Arbor 4 

rizona  Eastern.     iSce  Southern  Pacific .12 

tchison  Topeka  &  Santa  Fe 4 

tianta  &  West  Point 4 

tlanta  Birmingham  &  Atlantic 4 

tlantic  &  St.  Law.    See  Can.  Nat.  Sys.  5 

tiantic  City 4 

tlantic  Coast  Line 4 

tlantic  Steamship  Lines.     See  So.  Pac.l2 

altimore  &  Ohio 4 

altimore  &  Ohio  Chicago  Terminal 4 

altimore  Ches.  &  Atlantic.     See  Penn.lO 

angor  &  Aroostook 4 

eau.SourL.&W.  -SeeN.Orl.Tex.&Mex.  9 

ellef o nte  Central 14 

elt  Railway  of  Chicago -  4 

sssemer  &  Lake  Erie 4 

ingham  &  Garfield 5 

Dston  &  Maine 5 

rooklyn  Eastern  District  Terminal 5 

affalo  &  Susquehanna 5 

affalo  Rochester  &  Pittsburgh 5 

inadian  National  Sj'stem 5 

inadian  Pacific 14 

u-olina  Clinchfield  &  Ohio 5 

jntral  New  England 5 

jntral  of  Georgia 5 

jntral  RR.  of  New  Jersey 5 

mtral  Vermont 5 

larleston  &  West  Carolina 5 

lesapeake  &  Ohio  Lines 5 

licago  &  Alton 5 

licago  &  Eastern  Illinois 5 

licago  &  Erie.     iSce  Erie 7 

licago  &  North  Western 5 

licago  Burlington  &  Quincy 5 

licago  Detroit  &  Canada  Grand  Trunk 
Junction.   See  Canadian  Nat.  System.  5 

lioago  Great  Western 5 

licago  Indianapolis  &  Louisville 5 

licago  Junct.     See  Chic.  River  &  Ind.  6 

licago  Milwaukee  &  St.  Paul: 6 

lioago  Peoria  &  St.  Louis  RR 6 

licago  River  &  Indiana 6 

licago  Rook  Island  &  Gulf.. 6 

licago  Rock  Island  &  Pacific 6 

licago  St.  Paul  Minn.  &  Omaha 6 

lio.TerreHaute&Sou.    SeeCM.&St.F.  6 

Dcinnati  Indianapolis  &  Western 6 

nc.  Leb.  &  Nor.  Now  ind.  in 'Penn..lO 
ac.  New  Orl.  &  Texas  Pac.  5ee  South. 12 
Qcinnati  Northern.  5e«N.  Y.  Central.  9 
3veland,  Cincinnati,  Chic.  &  St.  Louis. 

See  New  York  Central 10 

al  &  Coke.     5««  Baltimore  &  Ohio 4 

lorado  &  Southern 6 

lumbus  &  Greenville.  See  Mob.  &  O.  9 
mberland  Val.  &  Martinsburg.     Now 

included  in  Pennsylvania 10 

Ja ware  &  Hudson 6 

ilaware  Lackawarma  &  Western 6 

inver  &  Rio  Grande 6 

nver  &  Salt  Lake 6 

itroit  &  Mackinac 6 

troit  &  Toledo  Shore  Line.. 6 

t.  Gr.  H.  &  Mil.    See  Can.  Nat.  Sys.  5 

'troit  Toledo  &  Ironton 6 

iluth  &  Iron  Range _.  6 

Juth  Missabe  &  Northern 6 

ilnth  South  Shore  &  Atlantic 6 

ihith  Winnipeg  &  Pacific 7 

St  St.  Louis  Connecting 7 


Name —  Page. 

El  Paso  &  Southwestern 7 

Elgin  Joliet  &  Eastern 7 

Erie 7 

Evansville  Indianapolis  &  Terre  Haute.  7 

Florida  East  Coast 7 

Fonda  Johnstown  &  Gloversville 14 

Fort  Smith  &  Western.. 7 

Fort  Worth  &  Den.City.  See  Col.&Sou.  6 
Ft.  Worth  &  Rio  Gr.  See  St.  L.-S.  F..11 
Galv.  Harrisb.  &  San  Ant.   See  Sou.Pac.l2 

Galveston  Wharf 7 

Georgia 7 

Georgia  &  Florida 7 

Georgia  Southern  &  Fla.  See  Southern.  12 
Grand  Rapids  &  Ind.  Now  ind.  in  Penn.lO 
Grand  Trk.  System.  See  Can.  Nat.  Sys.  5 

Grand  Trunk  Western 7 

Great  Northern 7 

Green  Bay  &  Western 7 

Gulf  &  Ship  Island 7 

Gulf  Colo.  &  Santa  Fe.     See  Atchison..   4 

GuLf  Mobile  &  Northern 7 

Hocking  Valley 7 

Houston  &  Texas  Cent.  See  Sou.  Pac.  12 
Houston  East  &  West  Tex.   See  So.  Pac.  12 

Illinois  Central  System 8 

Illinois  Central 8 

Indiana  Harbor  Bolt.  See  N.  Y.  Central.  10 

International  &  Great  Northern 7 

International  Ry .  Co .  of  Maine 8 

Kanawha  &Mich.  Now  ind.in'N .Y .Cent.  9 

Kansas  City  Mexico  &  Orient  RR 8 

Kan.  City  Mex.  &  Orient  Ry.  Co.  of  Tex.  8 

Kansas  City  Southern Sand  14 

Kansas  Oklahoma  &  Gulf 8 

Lake  Erie  &  Western.     Now  induded  in 

New  York  Chicago  &  St.  Louis 9 

Lake  Superior  &  Ishpeming 8 

Lake  Terminal 8 

Lehigh  &  Hudson  River 8 

Lehigh  &  New  England 8 

Lehigh  Valley 8 

Long  Island.     See  Pennsylvania 10 

Los  Angeles  &  Salt  Lake 8 

Louisiana  &  Arkansas 8 

Louisiana  Railway  &  Navigation  Co 8 

Louisiana  Ry.  &  Nav.  Co.  of  Texas 8 

Louisiana  Western.     See  Southern  Pac_12 

Louisville  &  Nashville 8 

Louisville  Henderson  &  St.  Louis 8 

Maine  Central 8 

Maryland  Delaw.  &  Virginia.     See  Penn.lO 
Michigan  Central.     See  N.  Y.  Central. .10 

Midland  Valley 9 

Minneapolis  &  St.  Louis 9 

Minneapolis  St.  Paul  &  S.  S.  M 9 

Minneapolis  St.  P.  &  S.  S.  M.  Ry.  Co.  14 

Mississippi  Central 9 

Missouri  &  North  Arkansas 9 

Missouri-Kansas-Texas,  including  Wich- 
ita Falls  &  Northwestern 9  and  14 

Missouri-Kansas- Texas  Ry.  of  Texas..   9 

Missouri  Pacific 9 

INIobile  &  Ohio 9 

Monongahela.     See  Pennsylvania. 10 

Monongahela  Connecting 9 

Montour 9 

Morgan's  Louisiana  &  Texas  RR,  &  SS. 

Co.     See  Southern  Pacific 12 

Nashville  Chattanooga  &  St.  Louis 9 

Nevada  Northern 9 

Newburgh  &  South  Shore 9 

New  Jersey  &  New  York,     -^ee  Erie 7 

New  Orleans  &  North  East.     See  South.  12 
New  Orleans  Great  Northern 9 


Name —  Page. 

New  Orleans  Texas  &  Mexico 9 

New  York  Central 9 

New  York  Chicago  &  St.  Louis 10 

New  York  Connecting — 10 

New  York  New  Haven  &  Hartford 10 

New  York  Ontario  &  Western 10 

N.  Y.  Phila.  &  Norf .   Now  ind.  in  Penn.lO 

New  York  Susquehanna  &  Western 10 

Norfolk  &  Western __ 10 

Norfolk  Southern ...10 

Northern  Alabama.     See  Southern 12 

Northern  Pacific 10 

Northwestern  Pacific 10 

Oregon  Short  Line.  See  Union  Pacific  13 
Oregon-Wash.  RR.  &  Nav.  See  Un.Pac.l3 
Panhandle  &  Santa  Fe.     See  Atchison.  ..  4 

Pennsylvania  Railroad  and  Co 10  and  14 

Peoria  &  Pekin  Union 10 

Pere  Marquette 11 

Perkiomen 11 

Philadelphia  &  Reading  Ry 11 

Pittsburgh  &  L.  E.  5eeN.  Y.  Central. .10 
Pitts.  C.  C.  &  St.  L.    Now  ind.  in  Penn.lO 

Pittsburgh  Shawm ut  &  Northern 11 

Pittsburgh  &  Shawmut 11 

Pittsburgh  &  West  Virginia.. .11 

Port  Reading 11 

Quincy  Omaha  &  Kansas  City 11 

Richmond  Fredericksburg  &  Potomac.  11 

Rutland 11 

St.  Joseph  &  Grand  Isl.     See  Union  Pac. 13 

St.  Louis-San  Francisco 11  and  14 

St.  L.  Brownsv.&Mex.  SeeN.O.T.&M.  9 
St.  Louis  Merchants  Bridge  &  Terminal. 

See  Terminal  Association  of  St.  Louis.  12 
St.  Louis-San  Francisco  &  Texas.     See 

St.  Louis-San  Francisco 11 

St.  Louis  Southwestern 11  and  14 

St. Louis  S.W.Ry.ofTex.   -SeeSt.L.&S.W.ll 

St.  Louis  Transfer 11 

San  Antonio  &  Aransas  Pass 11 

San  Antonio  Uvalde  &  Gulf 11 

Seaboard  Air  Line 11 

Sou thern  Railway 11 

Southern  Pacific .12  andl5 

South.  Ry.  in  Miss.     See  Col.  &  Greenv.  9 

Spokane  International 12 

Spokane  Portland  &  Seattle 12 

Staten  Island  Rapid  Transit 12 

Tennessee  Central 12 

Terminal  Railroad  Assn.  of  St.  Louis — 12 
Texarkana&  Ft.  Smith.  SecKan.C.So.  8 

Texas  &  New  Orleans.     /See  So.  Pac 12 

Texas  &  Pacific .12 

Toledo  &  Ohio  Central.     Now  induded 

in  Now  York  Central 9 

Toledo  Peoria  &  Western.     Se^.  Penn 10 

Toledo  St.  L.&  West.  See  N.Y.C.&St.L.  9 
Trinity  &  Brazos  Val.  5e«  Col.  &  South.  6 

Ulster  &  Delaware 13 

Union  RR.  (of  Pennsylvania) 13 

Union  Pacific 13  and  15 

Utah 13 

Vicksburg  Shreveport  &  Pacific 13 

Virginian 13 

Wabash 13 

West  Jersey  &  Seashore.     See  Pens 10 

Western  Maryland 13 

Western  Pacific 13 

Western  Railway  of  Alabama 13 

Vv'hooling  &  Lake  Erie 13 

Wichita  Falls &Northw.  iSeeM.K.&T.  9 
Wirhila  Vulloy.     5e€  Colo.  &  Southern.    6 

Wisconsin  Central 14 

Yazoo  &  Miss.  Val.     See  IlliBois  Cent    .    8 
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REVENUE  RETURNS  OF 


United  States  Railroads 

FOR  AUGUST  AND  FOR  THE  EIGHT  MONTHS  ENDING  WITH  AUGUST. 


In  the  following  we  furnish   detailed  figures  of  earnings  and  expenses  for  August  1923,   as   compared    witl 
August  1922,   and  also  for  the  eight  months  ending  with  August  in  the   two   years  of    every  steam  railroad    U 
the   United   States   which   is   obliged   to  file  monthly  returns   of   earnings   and    expenses    with    the    Inter-Sta 
Commerce  Commission  at  Washington, 

It  should  be  understood,  however,  that  the  Inter-State  Commerce  Commission  now  req^iires  monthly  repor 
only  from  roads  whose  gross  railway  operating  revenues  exceed  SI, 000, 000  per  annum.     Prior  to  the  taking  ov^ 
of  the  roads  by  the  Government,  or,  to  be  strictly  accurate,  prior  to  the  call  for  the  March  1918  reports,  monthh 
returns  were  required  from  all  carriers  having  railway  operating  revenues  in  excess  of  $100,000  per  annum. 

In  the  closing  page  of  this  publication — p^ge  14 — we  also  give  the  Company  returns  where  these  differ  in  anj 
wav  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  the  latter. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — ^Maint.way 

Maint.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Tot  .exp., incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger  revenue. 


Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  eauipni't. 

Traffic  p-pense 

Transportation  exp. 

Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.,  Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
&c. 


Net  after  taxes, 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

relgh  t  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  oquipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  »xp., incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Not  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue _ 

Passenger   revenue 

Tot . ,  Incl .  other  rev . 
Expenses — .Vlaiiit.way 

Maint.  of  (xiulpm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp., incl. oth. 

Net  from  railroad 

Taxas 

D  ncollectible  revenue. 
Net  after  taxes,  &c. 

et  after  ron  ts 

ver.  luilus  of  r'd  oper. 


Akron  Canton  &  Youngstown 

-Month  of  August Jan.  1  to  Aug.  .31 — 

1923.  1922.  1923.  1922. 

s  s  s  $ 

227,435         176,012     1,711,183     1.369,161 
1,485  1,696  7,592  11.140 


2.36,249 

39,044 

26,171 

8,591 

67,913 


186,745 

26,211 

23,902 

6,052 

59.372 


,790,426 
266,911 
168,475 
65,780 
535,337 


150,097         124,894     1,108,403 


86,152 

14,213 

118 


61,851 

10,500 

12 


682,023 

112,663 

575 


1,442,301 

160,328 

155,384 

46,347 

397,622 

J29J67 
613,034 
79,500 
99 


J1.S21 

37.285 
170 


51,339         568,785         533,435 


25.606 
170 

Alabama  & 

-Month  of  August —  - 
1923.  1922. 

$  $ 

204,268         142,403 
75,043  .57.879 

217,574 

48,855 

38,4,52 

5,758 

97,008 


349,243        321.718 
170  170 

Vicksburg 

-Jan.  1  to  AuQ.  31 — • 

1923.  1922. 

$  $ 

1,. 596.622     1,390,831 

492.239        454,480 


299,591 

43,066 

40,792 

9,169 

99,032 


2,249,484 

335,695 

399,587 

73,623 

773,411 


205,975        204,028     1.692,819 


1,985,276 

369,062 

370,384 

68,175 

757,165 

1,674,788 


93,616 

27,835 

29 


13,546 

16,380 

99 


556,665 

244, .533 

935 


310,488 

157,035 

325 


65,752        —2,933         311.197 


153,128 


75,904 
141 


604 
141 


382,964 

141 


187,196 
141 


Atchison  Top  &  Santa  Fe  System 

Atchison  Topeka  &  Santa  Fe 

— Month  of  August —  — Jan.   1  to  Aug.   31 — 

1923.      1922.      192<.      1922. 

12.338,171  12,167,794  89,703.588  78,161.289 

4,051.029  3,447,187  30,579,303  28,244,169 


17.683,514 

2,782,811 

4.3,57,738 

285,435 

5,303,808 


16,797, 

2,852, 

4,060, 

283, 

4,991, 


939  131062, 
167  18,191, 
175  31,832 
734  2,311 
771  41,799 


326  115967,469 
.544  20,578,610 

27,328,859 
2,109,747 

36,931,979 


363 
394 
379 


12,966^25 

"4,717,189 

1.441,480 

5,339 


12^4.52 

'  4, .3441 

1,569, 

1, 


989  96,341,651  89,455,066 


3^270,370 

3,334,154 

8,981 


J, 774 

27865 

8 


950 
343 
55J 

056 
330" 
855 


34.720 

9,896 

45 


675  26,512,403 
8,53  8,739,0,54 
856    29.599 


24J77 

26.197, 

8, 


966^17743.750 

409  187758,440 
950  8,856 


Oulf  Colorado  &  Santa  Fe 

— Month  of  August Jan.   1  to  Aug-  31 

1923.  1922.  1923.  1922. 

■S  S  $  $ 

1,743.111     1,865,404  11,741,428  10,689,867 

395.896        384,977     2,720,844     2,626.015 

2.2.52.320 

337,973 

495,890 

45,246 

682,756 


JJ)12^,733 

629..596' 

80,635 

633 


548,328 

463,105 
1.908 

Panhandle 

-Month  of  August — ■ 


192.3. 

S 
673,211 
1 3  4,. 305 


2,3.56,848  15,414,297  14,294,396 

298.842  3, 233. .579  2,998.638 

542.570  3.937,747  3, .538. 999 

45,127    3.58,314  338,880 

681,924  5,224.735  4.7.52,661 

J_,629,139  13^41,098  12J^56,649 

727,709  2,173,199"  2,137,747 
83,370    643,637    557.329 

1 .539     6,496     8,220 

^•>I2.,S00  1,,523,066  1,572.198 

575,736'  1.035,898'  1,057,805 

1,907  1,908  1.907 

&  Santa  Fe 

— Jan.   1   to  Aug.  31 — 
1923.  1922. 


840,781 
144,464 
241,619 
6,775 
227,839 

637,875 

202;9b6 

23,085 

237 


1922. 

$ 

51 2, .305 
_m,138 
683.249 
207.367 
160,4.59 
7,112 
204,925 


^00,558 

82,69T 

18,886 

35 


179,. 584 

139,923 

858 


3,094,246 

915,911 

5,208.380 

902.768 

1,748.776 

61.280 

1,656,327 

^506,888 

701,492' 

200.634 

1,408 


3, .569. 245 
908.795 

4,796,377 
1,300, .5.33 
1.444,232 
.55,483 
1,603,0.59 
4,.548,006 

248.371 

178,. 579 

705 


63J70        499.4.50 

'33,648        251,836' 

857  858 


69^087 
—177,019 
857 


-Month  of 
1923. 

S 
430,689 
50,954 


Ann  Arbor 


512,998 

74,817 

106,385 

8,985 

179,076 


August 

1922. 

$ 
369,769 
48,317 

448,637 

52,038 

87,326 

8,913 

196,987 


to 


-Jan.   1 
1923. 
% 

3,024,549 
326,499 

3,524,445 

435,884 

872,335 

72,023 

1,506,173 


Aug.  31— 

1922 

% 

2,777,282 
347,907| 
,273,832 
35S.312 
575,373i 
75,882 
.453.485' 


381.917         363,991     2,989.926     2,625,615 


131.081 

19.700 

1 


84,646 

22,440 

151 


534,519 

174,040 

154 


648,217 

170,880 

381 


111,380 


62,055         360,325        476,956 


91.181 
293 


33.986 
293 


114.780 
293 


302.915 
293 


Atlanta  &  West  Point 

-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

$  $  $  S 

123.809         124,624     1,096,571         803,931 
83,063  78,052         617,324         565,148 


238,010 

37,653 

43,721 

9,088 

87,508 


230,167 

34,847 

48,788 

7,125 

93,004 


1,933,160 
290,072 
323, .562 

75,883 
678,454 


,.584,830 
208.329, 
339,849, 
61,728 
621,471 


Jj4^241 

43.769 

16,084 

194 


197,569     1,493,97 


1,343,581 


32,598 

10,869 

240 


27.491 


12.046 
93 


439,183 
113,652 

523 

21,489^   325,008_ 

12,624    250.. 58.3^ 

93        93 


241,249 
83,964 

787 


156,498 


Atlanta  Birmingham 

■Month  of  August — ■  ■ — Jan 
1923.  1922.  1923 


294.437 
66,813 


389,638 
71,492 
93,081 
19,133 

168,863 


248,853 
54,9.55 

329,435 
58,5.58 
81,. 544 
20,214 

159,. 503 


2,437,855 
398,821 


98,580 
93 

&   Atlantic 

1  to  Aug.  31— 
1922. 
S 
1,989,019 
300,235 


3,044.809 
.539,983 
710,979 
172,276 

1,517,475 


2,495, 
468, 
694, 
168, 

1,270, 


342 
142 
277 
855 
019 


368,398    335,936  3,074,214  2,730, 


21,240 

12,536 

183 


—6.. 501 

13,7.50 

259 


—29.405 

100.821 

3.9.53 


-235 

111 

5 


8. .521   —20,510  —134,179  —352 


4,613 
639 


-Month  of 
1923. 

1.57,049 
682,189 


-26,333 
639 


-181 


763 
639 


— 444 


387 

045 
380 
783 
208 

573 
639 


8,59,510 
71.915 
56,1.53 
10,005 

286,337 


Atlantic  City 

August Jan.   1  to 

1922.  1923. 

$  S 

1.33.976     1,021,519 
583,163     2,346,321 

3,490,244 

492,946 

336,071 

.50,507 

1,788,329 


Aug.  31- 
1922. 

$ 

984,085 
2,246,020 


J^28i6J6 

430.8^ 

19.990 


j410.894 

349,365 

170 


737.0,50 

51,273 

72,206 

6,522 

344,791 

J  78, 683 

258,367 
19,249 

2 

^39^16 

T70,40T 
176 


3,315,484 

469,621 

296,448 

53,751 

1,789, .521 


2,706,943     2,646,136 


783,301 

159,916 

342 

623,043 
325.172^ 
170 


669,348 

156,528 

3,651 


^jj6^ 
2047400 
17P 


Atlantic  Coast  Line 

— Month  of  August —  — Jan.   1  to  Aug.  31 — 
1923.  1922.  1923.  1922. 

s  s  s  s 

3, .575,867  3,040.786  37. .537, 873  31,702,321 
1,241,132  1,097,807  12,289,0,58  10,681,088 


5,2.54,1.39 
933.484 

1,497,783 
104,168 

2,074,062 

4, 769  ,,302 

484,837' 

450,000 

1,165 


46,198,073 

5.393.369 

9,074,8.55 

848.876 

16.958,705 


33,672 

169,930 

4,860 


4,608,1,55  53,902,812 

.599,832  6,737,773 

1,149,411  11, .597, 830 

95.589  870,636 

1,969,602  19^289^28 

3.064.387  39,<).37T503 

643, 76S'  i3,9(i5.L'l9 

3.50,000  2,025,000 

1 ,648  7,258 

292.120  10,932,961  10,325,703 

431.4.S2  10;352.213' 

4,8.50  4,860 


3.3X).30.558 

12 ,,567  515 

2,225.000 

16.812 


9,815,241 
4,849 


Baltimore  &  Ohio 

Includes  Coal  &  Coke 

— Month  of  August Jan.   1  to  Aug.  31— ]| 

1923.  1922.  1923.  1922.    f 

17,943,061   10,501,265  142806,771  100177,461 

3,145,142     2,417,^01   20,112,328  17,637,941 


22. .502, 756 

2,350,512 

5.710.781 

322,483 

8,092,632 


14,104,234 

1,900,739 

3,485,627 

299,367 

7.301,743 


173788,951 
17,563,217 
44,01  ,704 
2,595,950 
64,033,583 


126727,41< 
5,505,361 

28,159,153 
2,382,llj[ 

51,846,24J| 


17,105,739  ,13,590,644  133124,635  102835,33 


5,397,017 

786,481 

6,914 


513,590 

672,617 

16,493 


40,667,316 
6,504.472 
66,433 


23,892,081 
5.643.15 
63,52.' 


4,603,622  —175,520  34,093,411  18,185,40: 


4.253,223 
5,212 


—648,190 
5,235 


30.955.742 
5.212 


15.157.17: 
5,23i 


B  &  O  Chicago  Terminal 

-Month  of  August Jan.  1  to  Aug.  31- 

1923.  1922.  1923.  1922. 

i  i  S  i 


302.427 

47,705 

56,468 

1,617 

165,116 


274,673 

37,771 

43,220 

1,736 

183,156 


2,473,214 

274,784 

355,410 

15,107 

1,419,669 


1,998,16 
286,841- 
248,11' 
15,05^ 

1,135  sot 


286,597 


283,378     2,179,919     1,805,58! 


15,830 
40,478 


—8,705 
51,398 


293,295 

331.321 

5.385 


192.57: 

385.00. 
■Mr 


-24.648      —60.103      —32.641    — 192.82< 


9,142 
83 


44.236 
91 


266.618 
83 


719,82 

9: 


Bangor  & 

— Month  of  August — ■  - 
1923.  1922. 

$  % 

300,778        279,806 
73,488  72,356 

377,037 
144,330 
130,642 
4,122 
146,972 


Aroostook 

Jan.  1  to  Aug.  31— < 


396,272 

90,156 

110,248 

4,616 

136,585 


1923. 
S 

3,522,721 
594,099 

4,309,181 

928,489 

955,004 

35,375 

1,400,848 


1922. 

S 
4,499.6U 

588, 8S; 

5,271,99? 

993,42"., 

985,345 

31,754 

1,471,551 


361,441_ 

34,831 

29,243 

552 


446,365     3,478,704     3,646, 16£ 


-69,328 

18,403 

130 


5,036 


59,766 
616 


—87,861^ 

—46,907 
625 


830,477 
327,338 

995 
502,144 
871,377 

616 


1,625,83^^ 

381,451 

1,956: 

1 ,242^42^ 

17324,787, 
625 


Belt  Railway  of  Chicago 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

$  i  $  S 


621.308 

49,774 

53,929 

2,659 

249,271 


J65J39 

256,1 6^9 

38,995 


500,7.53 

.54,879 

38,036 

2,272 

2.53,541 

357,925 

142,828 
35,914 


4,791,795 

401,372 

468,936 

19,580 

2,092,153 


3.837.395 

371,1491. 

378,70C 

77,03C 

1,716,74C 

jU)60^485^    2,561,792 

1,731.310     l,275.601t 

315.737        281.575 


^7,174 

175.131 
32 


106.914     1.415.573 


994.026 


133.690 
32 


1.238.452     1,095;82C 
32  3i 


Bessemer  &  Lake  Erie 

-Month  of  August^  — Jan.   I  to  Aug 


1923. 

S 

2.282.331 
33.780 


1922. 
$ 

1.505,199 
43,070 


2,351,263 

135„598 

749,4,30 

14,891 

544,082 

J^,465,713 

885,550 

156.187 

13 


,.575,265 
111,128 
301,814 
12,144 
478.852 

934^476 

640,789 

32,752 

6 


1923. 

S 

13,115.939 

238,030 

13,633,051 

8,82,815 

4,035,703 

123,132 

3,51    ,956 

_8, 750^960^ 

4,882,091 

708.632 

136 


31— 
1922. 
S 

7, 2:?,-.. 27." 

2.">.".,.">17 

7,liti:i,77i 

888,476 
2,443,135 

11 9., 566 
2.516.08C 

6,212,781 

T,4.50,991: 

261 ,652 

318 


729,350         608,031     4,173,323     1,189,657 


789,585 
228 


661.333 
225 


5.301.020 
228 


1.435,628 

22B 


Oct.,  1923.] 


RAILWAY   EARNINGS 


EARNINGS. 

Frei(?lit  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maiiit.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

iijNet  after  rents 

Aver .  miles  of  r  'd  oper . 


Bingham  &  Garfield 

— Month  of  Augiist Jan.   1  to  /iug.  .3I — 


1923. 
S 

49,209 
34 


(■■ 


EARNINGS. 


FreiRht   revenue 

PassenKer   revenue 

Tot ..  incl .  other  rev . 

Expenses — Ma  int  .way 

5laint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp.,  incl  .oth. 

Net  from  railroad 

..Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c_ 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

FreiKht   revenue 

Pas,senger   revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.way 

•f    Maint.  of  equipm't- 

'r    Traffic  expenses 

![    Transportation  exp. 

'"         Tot. exp. .incl. oth. 

Net  from  railroad 

Taxes  

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot. exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 


Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger   revenue 

Tot .,  Incl .  other  re V . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl. oth. 

Net  from  raUroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl. oth. 

^Tet  from  raUroad 

Taxes 

CJncollectlble  revenue. 

Net  after  taxes,  &c. 

?^et  from  railroad 

Taxes 


50,818 
.5.469 
4, .382 
1,186 

13.979 


1922. 
S 

21.951 
852 

23,317 

12,764 

3,877 

1,216 

6.714 


1923. 
S 

292,032 
49 

303.943 
57.455 
37,770 
10.630 
77.720 


1922 

S 
123.488 
859 


126.162 

129,191 

28.303 

10.623 

40.198 


^9^515 

21,303 

7,734 


29,176   215.159         242.619 


-5.859 

4,230 

6 


13. .569 


24.002 
34 


— Month  of 

192S. 

S 

4.. 506, 881 

2.394  ..324 


88.784  —116,457 

60,602  39,506 

372  6 

-10^095          27,810  —155.969 

122,6.50  —72,51."? 

34  34 


2,5.56 
34 


Boston  &  Maine  | 

Aupust Jan.   1  to  Aug.   31 — 

1922.      1923.      1922. 
$  S        S    I 

3,890,163  35,921,975  31,057,308; 
2.294.741  15.447.696  14.813.165 


7.726.026 
1,012.301 
1.644,156 
.53,148 
3,287.245 

6.229.556 


1,546.470 

244,340 

25 


6,975,505  58,0.59.404  51,402,683 

982.721  8.014.787  7,720,898 

1,625.205  12.967,875  9, 833. .546 

57,826    434. .5.34    441.485 

2,968,886  28,177.060  23,227.928 

5.863/766  41.473.200  43.158.571 
1), 586, 204  "8,244.112 
1,915.7.50  1,610.589 
297      2.368 


1,111.739 

228,626 

319 


1.  .302. 105    882.794  4,670.157  6.631,155 


989.928 
2.286 


601,042 

2,286 


769,066 

•2.28C 


4,575.215 

2,286 


Brooklyn  Eastern  District  Term'l 

— -Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

%  S  S  $ 

95,677        134,270        971,718        999,124 


100.477 

5,440 

13,798 

25 

41,228 


J5,743 

34.734 

6.302 


142.308 

6,411 

15,772 

26 

49,724 

_76^467 

65,9.3T 

6.487 


1,037,722 

45,170 

112,476 

2.809 

382,293 

584^151^ 

453.571 

68,886 


1,061,723 

45,826 

145,958 

1 ,320 

396,677 


628.590 


433.133 
51,750 


_28432 
28,632 
9 


_59,444 
59,444 
9 


j84^685 

386,925 
9 


381^383 

381,383 
9 


Buffalo  &  Susquehanna  RR.  Corp 

—  Month  of  August Jan.   1  to  Aug.  31 — 

^g22. 

$ 

787,574 
46,045 


1923. 
S 

234.617 
4,861 


243,363 

65.764 

91,615 

1.616 

71,410 

238.956 


4,407 
8,400 


1»22. 
$ 

72,090 
4,755 
81,279 
34,481 
22.285 
1,955 
35.069 

102,170, 

—20,891 

3,250 

7 


1923. 
f 

1,803  ..545 
42.931 

1,876,801 

338,632 

649.026 

16,064 

582.094 

1,656,358 

220.443 

95,600 

1 


865,357 
251 .966 
278,930 
17.215 
331,229 

951,429 


—86.072 

26,000 

44 


—3,993   —24,148    124,842  —112,116 


41 


,108 
253 


-16,741 
253 


525,337 
253 


328 
253 


Buffalo  Rochester   &  Pittsburgh 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

$  $  $  S 

1,709,576        764,790  13,840,068     7,262,683 
169,380        154,'279     1,187,184     1,086,861 


1,961,732 

503,217 

556,930 

25,474 

732,992 


990,873 
271.142 
572,841 
20.333 
515.659 


15,648,672 

2,733.739 

5,123,611 

204,376 

5,932.607 


8,815,025 
1,410,284 
3,460,152 
148,914 
3,660,087 


1,845,470     1,421,071   14,301,583     9,001,543 


116,262 
35,000 


-430,198 

35,000 

473 


1,347,089 

280,000 

469 


—186,518 

280,000 

4,984 


81,262    —465,671     1,066,620    —471,502 


216,262    -414,601 
589  589 


2.144,883    —198,733 
589  589 


Carolina  Clinchfield  &  Ohio 

-Month  of  August^  — Jan.  1  to  Aug.  31 — 
1923.  1922.  1923.  1922. 

$  S  S  $ 

720,858         534.602     5,790,127     4,674,237 
56.013  44.145        369.395        309.835 


792,713 
98,110 

225,161 
24,815 

201,823 


593,882 
75,324 
97,246 
15,423 

153,478 


6,275,072 
612.753 

1,742,705 
200.826 

1,740,779 


5,081,429 
505,544 

1,069.351 
178.898 

1,264,822 


571,782    362,578  4,453.424  3,259,643 


220,931 

50,000 

704 


231,304 

50,000 

25 


1,822,548 

400.000 

1,606 


1,821,786 
330,000 

544 


170,227    181.279  1,420,942  1,491,242 


232,678 
309 


255,068 
295 


1,876,359 
309 


2,082,532 
295 


Central  of  Georgia 

Month  of  August Jan.  X  to  Aug.  31- 


1923. 
S 

1,436,437 
521,587 


1922.  1923.      1922. 

S  S         $ 

1,252,237  12,173,462  9, 846, .591 

461.242  3.799.791  3.332,597 


2,180,771 

300,363 

491.240 

68,777 

846.549 


1.947,283  17,657,042  14,630,928 

250.080  2.222,851  1.944.966 

375.000  3,642.323  2.793,110 

63.027  554,836  525,622 

717.537  6,031.187  5,655.414 


1,704.992 


385,779 

105,206 

1,004 


1 ,487,541^  14.070,592  n^,567,700 

459,742  3,586,450  37063,228 
819.333 
1,475 


103.082 
5.745 


729,927 
16.064 


279,479    350.915  2.750.642  2.317,237 


312,814 
1,920 


383.935 
1,920 


2,726,646 
1,920 


2,469,159 
1,918 


Canadian  National  System 

Atlantic  &  St.  Lawrence  RR. 

-Month  of  August — •  — Jan.   1   to  Aug.  31  — 
192:5.  1922.  1923.  1022. 

155.051         172.064     1.7.57.8,52     1,3.53.014 
44.140  58.2,56         254.204         290,155 


220.4.37 

129,470 

50. .579 

2.845 

100., 572 


2I8„568 

116.612 

22.309 

11,723 

104,910 


2,131,620 

575.436 

461.089 

40.058 

1.405.883 


200.144         269.410     2.562.248 


—78,707 
15.150 


-20.842 
20,064 


-03.8.57      — 40,906 


-148,014      —91,700 
166  166 


— 430,628 

121.200 

53 

—551 ,881 

-1,310,076 

166 


1,797,638 

439,454 

2.58,462 

42.645 

984.532 

J^838.223 

—3  8.. 585 
138,364 

5_3 

—177,002 

—680,225 

166 


Chicago  Detroit  &  Canada  Or.  Trunk  Jet. 

Month  of  Audust —  ^Jan .   1   to  Aug.  31 
1922.  1923. 


192;?. 

$ 

251.121 

7,926 

296,. 587 

22,114 

15,070 

5,029 

84,047 


S 

143,775 
5,724 


1,981.931 
72,908 


1922. 
% 

1,203.064 
71,224 


172.070     2,335.780     1 


12,644 

10,007 

3,253 

60,503 


130.803 

145,557 

31,238 

696,168 


493.5.58 

102,820 

07,007 

28,230 

.523,511 


130,721 


98,233     1,032,885        780.1,53 


165,866 
11,276 


73.837 
13,308 


1,302,895 

75,. 536 

144 


713,405 

76.081 

146 


154,590 


60,529     1,227,215         637,178 


128,454 
59 


46,391 

59 


997,655 
59 


485,003 
50 


Detroit  Grand  Haven  &  Milwaukee 

-Month  of  August — -  — Jan.  1  to  Aug.  31 — 
192.3.  1922.  1923.  1922. 

502,801         332.336     3.765,403     2,889,901 
52.668  33,7.54         340,547         316.354 


616,448 

101,8.59 

61,502 

14.818 

270,788 


393,918 

64,239 

42,278 

8,257 

218,807 


4, .524, 468 

597.522 

5.54,874 

79.255 

2,087,218 


466,115         344,802     3.450,230 


150,333 
2,627 

4 

147,702 


49.116 

3,693 

8 


1,074,238 

31,255 

680 


3,443,117 

360,186 

363,755 

60,612 

1,668,206 

^503,877 

840,240 

46,430 

122 


45.415     1,041.303        802,688 


68,155 
189 


—16,540 
189 


349,526 
189 


278,212 
189 


Central  New  England 

-Month  of  August Jan.  1  to  Aug.  "il- 


1923. 
$ 

718.172 
18,157 


759,872 
120,765 
150,321 
4,720 
229.581 


1922. 
$ 

405,067 
19.073 

446,743 

132,620 

95,746 

4.256 

190,820 


1923.     1922. 

4,820,029  3,994,328 
132.261    153.960 


5,161.138 

843.870 

1,073.639 

36,770 

1,922,549 


,.366,254 
916.660 
660,302 
33.786 
,575,229 


514,530    434,840  3,959,457  3,275,660 


245,333 

24,047 

25 


11,903 
22,207 


1,201,681 

190,437 

171 


1,090,594 

180,328 

158 


221,261 


-10,304  1.011,073    910.108 


196,180   —27,474 
295       295 


543,169 

205 


563,438 
295 


Central  Railroad  of  New  Jersey 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

s  $  s  s 

3.833,074  2,383.720  30,158,273  22,171,687 
1,245,738  1,111,856  6, 631, .504  6,382,559 


5,353,627 

507,194 

1,571,122 

36,833 

1,958,637 


3, 796, .503  3J,066.661 
.547,282  3.617,924 
7,57,022  10,755,192 
32,935    305,770 


30,682,640 
3,604,340 
8,218,401 
269,968 


1,950,124  16,361.718  13,374,671 


4,198,808  3,408,948  32,028,649  26,439,071 


1,154,819 

311,191 

1,148 


387,5,55 

262,512 

81 


7,038,012 

2.380.294 

3,924 


4.243,569 

2,000,404 

1,552 


843,480 


124,962  4,653,704  2,151,613 


876,172 
694 


87,271 
691 


4,207,921 
694 


Central  Vermont 

-Month  of  August-—  — Jan.  1  to 
1923.  1922.  1923. 

495,672        409,742     4,203,.547 
128,080         128,421         866, .540 


1,847,082 
691 


Aug.   31- 
1922. 
S 

3,276,209 
801 ,923 


746,884 
137,624 
125.713 
10.022 
328.8.50 


604.639 

106.811 

81,372 

13,844 

330,853 


5,706,910 
8.52.255 

1,019,164 
104.868 

3,089,907 


4,5.56.861 

725,304 

757,166 

90,025 

2,348,115 


624,466    554,255  5.240,724  4,130.286 


122,418 

20,996 

110 


50,384 

17,370 

26 


556,186 

165,930 

371 


426,575 

140,560 

944 


101^12 

57,2  iO 
533 


32,788    389,885  285,071 


14,750 
532 


-53,927 
533 


73,470 
532 


Charleston   &    Western   Carolina 

— Month  of  August Jan.   1  to  Aug.   31 — 

1923.      1922.      1923.      1922. 
%  i  %  % 

254,370    161.187  2.233,768  1,765,681 
45,186     44,006    293.030    302,743 


31 2. ,365 

68,221 

44,414 

7.207 

126,901 


221.333 

48,790 

48.225 

6,4,52 

99,542 


2,644.105 

426.809 

355.610 

56.322 

1.073.185 


,184.616 
361.446 
311.705 
.52.856 
891.076 


253.325    210.201   1.064.381   1,669.408 


59,040 
16,000 


11.132 

11,000 

108 


43,040 


24 


31,904 
342 


—5.673 
342 


679,724 

108.000 

419 

571.305 

433,025 
342 


515,118 

88.000 

732 


426,386 


358,605 
342 


Chesapeake  &   Ohio  Lines 

— Month  of  August Jan.   1  to  Aug.  31 — 

192.-?.  1922.  1923.  1922. 

s  s  s  s 

7,832.536     4,629,075  55, .560,451  46.907,078 
1,154,010     1,009,004     7.557,493     6,906,993 


9,473,221  5,982,503  66.676,076 

1,108,930  882,379     7,964,432 

2.570,106  1,468,466   18,371,430 

83,003  88,510         686.058 

2.999.611  2.284.025  22.237.080 

J,065,776  4,010,314  .50,963,732 


2,407.445 

303.740 

2.344 

JJ^Ol.361 

2,113.269 

2,552 


— Month  of 
1923. 
■$ 
2,268.246 
644,334 

3.130.009 

468.024 

661.716 

58,852 

969,670 

^211,815 

928,094 

83,800 

418 


15,712.344 

2,429,920 

22,694 

13^59730^ 

r3;517,422 

2,552 

Chicago  &  Alton 

— Jan.   1   to 

1923. 

$ 

15.890,800 

4,505,042 


1,072,279 

267,500 

1,466 

J03,113 

803.860 

2,. 5.50 


J43^76 

646^319 

1,050 


August  — 

1922 
« 
1,191,0.59 

510,018 

1,801.713 

400.f)04 

508,436 

60.015 

983.708 

_2_J)1 1^990 

—120,277 

76,000 

73 

— 196_j04 

—257,025 
1 ,050 


22,1.52,612 

2,729,097 

5,700,003 

471,382 

7.655.419 

17^.08  U533 

5,070:979^ 

675,716 

2,487 

^392776^ 

3,381,809 

1,050 


56.630,225 

6.800,163 

13,675,317 

628,485 

20.031,770 

42,692,2^ 

13,037,987 

2,140,000 

8,605 

11^789,382 

12.139,106 

2,548 


Aug.  31— 

1922. 

« 

12,340,738 

4,041,604 

17,885.495 

2,342,200 

4,868,936 

447,406 

7,258,539 

15^57^319 

"2,428,176 

601,165 

2,042 

1,825,969 

836, .570 

1.050 


Chicago  &  Eastern  Illinois 

Month  of  August—  — Jan.  1  to  Aug.  31 — 


1923. 
S 

1,721,424 
476,104 


1922.  1923.  1922. 

$  %  $ 

1,2.58,372  14.096,772  11,342,271 

401.306  3.303.275  3.007.135 


2,370,147 

2.57,347 

798,299 

45,550 

886,844 


1,810,522  18.810.327  15, .502,378 
272,525  2,030,161   1,885,532 
5,908.089 
357,215 
7,335,530 


464,8,54 

30,554 

872.570 


2, 062  ,,520 


307,627 

138,000 

179 


3,063,764 

341,924 

6,572,  '05 

J, 710.426  16^37^846  13,377,456 

9lT096  2, 43^481'  2,124.922 

938,000 

5,521 


100,000 
189 


169,448 


-9.093  1,401,960 


221,929 
945 


13,824 
945 


2,107,073 
945 


710,000 
3,636 

J^4 11^86 

1,235,09T 

945 


Chicago  &  North 

— MonDi  of  August —  — Jan 
1922. 


192:i. 
$ 

10,109,759 
2,095.527 


14,561,960 

2,478,3,58 

2,069.070 

180,543 

5,561,785 


11,585,386 


2,076,583 

750,000 

6,187 


8,405,985 
2,802,035 

12,860,888 

1,875,883 

2,363,034 

146,320 

5,284,627 

10,051,357 

2,800,531 

730,000 

2,202 


Western 

1  to  Aug.  31— 
1923.  1922. 

S  S 

75.0.52,003  63,008,810 
20,164,678   10.876,103 


1062,50,229 
14,892.388 
25,481,5.50 
1,367,519 
44,950,938 


93,202,325 
12.308.441 
18.260,499 
1,210.284 
40,525,491 


89,837.249  75,440,341 


16,421,080 

6,000,000 

31,344 


17,761,984 

5,840,000 

20,387 


2,220,306     2,077,320  10,390,636  11,901,597 


1,910,292 
8,403 


1,932,944 
8,403 


8,473,704 
8,403 


11,560,635 
8,403 


Chicago  Burlington  &  Quincy 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

10,649,686  10,424,760  83,094,980  73,708,110 
2,927,048     2,702,190  10,017,784   18,586,470 


14,899,151 

2,706.318 

3,498,561 

2.50,804 

5,052,335 


11,088,777 


2,910,374 

613,566 

1,632 


14, 502. .539 

2.155,318 

3,074,612 

221,178 

6,379,163 

12^,206/988 

2,295,55f 

924,290 

1,513 


113048,039 
15,671,617 
27,623,622 
1,912,356 
42,410,104 
91,316,862 

21,731:177' 

6,816,837 

39,453 


2,295,176     1,369,748  14,874,887 


2,088,063 
9,405 


1,131,461 
9,303 


13,641,925 
9,399 


101747,129 
13,444,320 
20,941,708 
1,551,275 
39,079,574 

78,434.305 

23,312,824 

7,349,258 

17,825 

1^945^41 

14,760:273 
9,393 


Chicago  Great  Western 

— Month  of  August —  — Jan.  I  to  Aug.   31 — 
1923.      1922.      1923.      1922. 

1.650,309  1,627,325  12,852,215  11,215,485 
417,680    406,778  2,863,193  2,848,817 


2,246,481  2,204.138  17,119,538  15,442,416 

542,421  448,725  2.783,823  2.540,442 

420,345  442,903  3,735,071  3,463,773 

65,040  60,402  517,249  513,214 

878,142  843.905  7,199,404  6,558,337 

1,972,805  1,862,194  14,772.763  13.629,102 


273, .586 

73,072 

262 


341,944 

78,401 

970 


2,346.775 

622,019 

2,150 


200,252    262,573  1,722,606 


68,862 
1,496 


135,079 
1,496 


920,024 
1,496 


1,813,314 

645, .552 

2,316 

1.165^46 

123.546 

1.496 


Chicago  Indianapolis  &  Louisville 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  192i.  1923.  1922. 

$  %  S  9 

1.113.480        887.723     8,695,717     7,264,435 
289,335         240, .539     2,129,235     2,010,955 


1,537.779 

1.58,301 

335,922 

34,011 

493,982 


,270,995 
146,388 
208,060 
30,884 
511,034 


11,062,908 

1,203,123 

2,645,337 

264,038 

4,281,471 


10,239,655 

1,100,255 

2,223,733 

260,688 

3,867,389 


1,068,626     1,035,682     8,785,168     7,837,975 


,tt  463,1,53 

A,     97,207 
290 


235,313 

60,942 

232 


3,177,830 

646,638 

666 


2,401,680 

506,008 

845 


<-  371,566        174.139     2,530,526     1,894,827 


262,500 
657 


79,305 
654 


1,460,682     1,084,2,55 
657  654 


KAILWAY   EAKNINGS 


[Vol.  117. 


EARNINGS. 

Pretsht  revenue 

Passenger   revenue 

Tot ..  Incl .  other  re V . 
Expenses — Maint  .way 

Maint.  of  oqulpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp-.lncl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper 


I    Chicago  Milwaukee  &  St.  Paul    | 

jlncl.  Chic.  Terra  Haute  &  Southeasters 
^.V/  nlh  of  Auyust Jan.   1  to  Aug.  31- 


1923 

ll.OK.S.Sfil 
2.337.833 


1922.      1923.      1922 

10.437.147  84,630.268  71..^39.326 
2.344.082  16.212.413  15.982.180 


14.916.6.55  14.272.931  112478.865  98.124.035 
2.447.547  1.981.075  15.960.280  13.136.689 
1.8.59.600  26.873.003  22. .522. 840 
186.236  1.608,8.53  1.489.911 
6.167.220  45.0.53.694  42.038.063 


3.340.729 
286.7.56 
5.552.522 

12.007.979  10.558.510  92.468.604  82,265.732 

~2^9T)87676 ' 
655.515 
2.409 


3.714.421  20.010,261  15.8.58.303 

831.834  6.047.670  6.4.55.892 

14.168     19.313     .50.466 


2.2.50.7.52  2.868.419  13.943.278  9.351.945 


1.641.960  2.465.275  9,937.971  6.416.964 
11.010     11,030     11,016     11,030 


Colorado  &  Southern  System 

Colorado  &  Southern 
■Month  of  August- 


Chicago   Peoria    &    St. 

-Month  of  Augu.'it Jan.   1   to 

1923.  1922.  1923. 

107.763         104. .555        722.311 
14.985  17.909         107.011 

908.675 
148.419 
173.810 
18.390 
.509.423 


Louis 

Aug.  .31 
1922. 
$ 

1.196.045 
150.403 


133.629  133.209 

19.483  24.274 

17.902  22.127 

2.8.56  4.420 

58.610  93.044 


1.4.39.441 

234.308 

284.845 

35.317 

851.459 


107.611 


1.52.740         922.002     1.489.968 


26,01? 


26.018 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp  .incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 


11.195 
247 


—19. .531 

9.505 

67 

—29.103 

—57.934  ' 
246 


-.50.. 527 

76.091 

108 


—13.327 

66.584 

2 

— 79.913|    —126.726 
-180.267' 
247 


-323.229 
246 


Chicago  River  &  Indiana 

Includes  Chicago  Junction 

-Month  of  Aitgu.st —  ^Jan.  I  to  Aug.  31 — 


1923. 


1922. 


1923. 


1922. 


625,896 

82.733 

63.236 

747 

231,930 


563.201 

59.4.52 

55.898 

398 

227.042 


4.937,040 

470,668 

530,183 

7,668 

1,936.845 


1923. 

736.646 
236.131 


1,051.739 

237.183 

285.822 

13.051 

411.158 


1922. 

861,708 
230,712 
1.182.087 
240.087 
218.744 
15.314 
431.363 


—Jan.   1  to 

1923. 
6,136.062 
1,397,673 
8.168.043 
1.2.52.414 
2.438.938 

109.706 
3.330.243 


Aug.  31 — 

1922. 

6.441,672 

1.348.400 


8.419. 803 
1.197.126 
1.733.928 
107.175 
3.093.594 


1.001.132 


956.4.56     7. .537. 144     6.547.986 


50.607 

67.962 

798 


—18.153 


-14.238 
1.099 


225.631 

66.183 

97 

159.351 

110,728 

1,099 


630.899 
523.009 

4.050  

103.840     1.339.372 


1.871.817 

529.462 

2.983 


Fort  "Worth  & 

-Month  of  August —  - 


1923. 
S 

629.143 
213.972 


1922. 

$ 
621.785 
225,309 


164.984     1.087.238 
1 .099  1 .099 

Denver  City 
-Jan.  1  to  Aug.  31 — 
1923.  1922. 

S  S 

4.234.148     4.183.846 
1.342.169     1.471.512 


4.415.738 
446.403 
403,913 

5,848 
1.824.898 


389,760        3.53.836     3,047.773     2.808.5.53 


236.136    209.4.55 
34.616    44.642 

201, .520  "  164.813 

264.404    255.762  ' 
19        19 

Chicago  Rock 

-Month  of  August — 
1923.  1922. 

S  $ 

413.129         412,017 
72,297  80.142 


1,890.176 
290,810 

1,  .599. 366 

2,202.724 

19 


1.607.185 
485.455 


J_a21,730 

1.739.313 

19 


510,3.52  528,638 

66,834  79.324 

73.784  65.476 

13.011  12.588 

186.077  247.787 


Island  &  Gulf 

—Jan.  1  to  Aug.  31 — 

1923.  1922. 

S  $ 

2,777,402  2.844.492 

593.511  617.802 

3.684,306  3,783.184 

613.041  551.917 

585,363  589.997 

105,170  107,738 

1.759.688  1.705.5.56 


346.035         419.610     3.193.377     3.071.975 


Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 


173.317         109.028 

12.238  12.895 

127  946 


490.929 
97,909 

842 


711.200 

93.945 

1.131 


J60^952 
114.824' 
461 


95.187         392.178         616.133 


886,936 
91,924 

179.. 597 
12.427 

248.534 


6.030. 

498.: 

1,084. 

94. 

1,951. 


047 
232 
739 
724 
461 

575,111         552. .542     4.402.292     3.951^889 

158 
129 

620 

273.907 302.890     1.238.423     1.748.410 

1,69X838 
456 


311.8^ 

37.504 

417 


305.733 
456 


898,752 
56.523 

180.300 
12.210 

261 .625 


346.210 

43.0.59 

261 


253,392 
456 


5.962.273 
636.1.52 

1.4.53.822 
101.765 

1.904.238 


1.559.081 

314.783 

6.775 


1,564.854 
456 


2,078, 
329. 


-Month  of 
1923. 

S 
398.298 
23.293 


Trinity  &  Brazos  Valley 


431.696 

55,125 

71.631 

3.092 

126.100 


August —  - 
1922. 
S 

123.222 
21,519 

152.422 

35.784 

19.249 

3.314 

56,321 


to 


-Jan.  1 
1923. 
S 

1.362.017 
140.048 


Aug.  31 — 

1922. 

$ 

1.651,968 
165,903 


Denver  & 

-Month  of  August — 

1923.  1922. 

S  t 

206,918    118,126 
42,459    35.450 


165.896 

42.342 

31.081 

1,077 

43,650 

248.185    124.601 


274.949 

74.075 

76.097 

1.565 

90,241 


Salt  Lake 

— Jan.   1  to  Aug.   31 

1923.  1922. 

S  S 

1.275,771  572.4: 

188.702  132.4. 

1.635.9.59  765,4" 

371,168  317,7 

593.967  205.4: 

9.719  7.6! 

613.583  276,9 


26,764 
9,000 


41,295 

9,000 

1 


1  ■635^4j^ 

545 

72.000 

139 


_855^: 

—90.2 

72. 0( 


^7.764 
18.340 
255 


32.294   —71.594  -162.2' 


..545.538 
272.8.59 
307.733 
25.726 
.586.365 


1,890.578 

463.729 

379.497 

25.874 

692.447 


269.993 

161.7^3 
7,500 
21 


133.675  1.280.589  1.662.115 


18.747 

7.000 

4 


154,182 

"89739T 

368 


11.743 

— 8,086 
368 


264.949 

55.811 

725 

208.413 

32.945 
368 


228.46 
56.000 
148 


172.315 
-157.563 
368 


Wichita  Valley 

-Month  of  August Jan.  1  to 


1923. 

$ 

87,435 
23.945 


72.815 
461 


227.6.5(1 
461 


Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot ..  incl ,  other  rev . 

Expon.ses — Maint. way 

Maint.  of  equipm't. 

Traffic  expen.sos 

Tran.sportation  exp. 

Tot.exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


Chicago    Rock   Island    & 

— Month  of  August Jan.  1  to 

1923.  1922.  1923. 

7.927.315     7.454.826  57.769.510 
2.514.620     2. .547, 678  17,545,103 


462,484 
461 

Pacific 

Aug.  31— 
1922. 

$ 
.53.564.677 
17.562.714 


11.2.50.723 

1.031.215 

2.361,900 

171.713 

4.156.125 


_8_.028.131 

3.222:502' 
409.472 
518 


10.819,211 

1,307,710 

2,4.33.031 

170.151 

4.622.614 

^8.832,245 

1,086,06(1 

544.342 

1,523 


81.477.218 
9,890,512 

19,311.478 
1.. 507. 101 

34.404.993 

67^4.5.5^J3 

'l4:02i.00B 

3.785,846 

9.110 


76.903.4.58, 

9.763.706' 

16.001.406 

1.426.201 

32.733.439 

62^128,.549 

14.774,909i 

4.273.678 

10.234 


117.438 

16,313 

11.385 

54 

39,824 


68,063 


49,375 

7,238 

1 


1923. 

636,428 
164.394 
8.54.118 
142,781 
86.951 
314 
323,713 

562^068 

292,050 

49.806 

179 


Aug.  31- 
1922. 

$ 
530,353 
174.150 


27.634 
255 

Detroit  & 

— Month  of  August — 

1923.  192i,. 

S  S 

120,286         155,818 

37,146  33.275 

201.827 

24.848 

53.314 

3.124 

63,294 


— 49.322 
255 


-144.7 
2 


Mackinac 

— Jan.  1  to  Aug.  31 
1923.  1922. 

S  S 

889,268        868,5! 
242.442         237.8" 


172.588 

39,714 

64.721 

1.956 

61,381 


1,238,615  1.197,9'- 

268,082  207,45 

392.940  408.2 

16.156  18,9( 

487,377  466.7( 


173.469 
— 88I' 
9,979 
8 


149^543 
52,284 
10,001 


1,209,605     1,143.51 


29.010 

62,461 

1.000 


54.3^ 
81 .9< 

41 


—10,868 
—5,977 
375 


42.283      —34.451 


40.583 
385 


32.064 
382 


-28. 0( 

— 40.9! 

3f 

Detroit  &  Toledo  Shore  Line 

-Month  of  August Jan.   1  to  Aug.   31- 

1923.      1922.      1923.      1921i. 

$        S        S        $ 
321.951    265,733  2,799,468  2,276,4 


322,926 

32.320 

36,811 

2.593 

89.285 


267.884 

23.430 

16.978 

2.668 

80.811 


2.836.474 

240.405 

277.539 

19.186 

848.401 


2.297,3; 

219.7( 

166.7( 

18.2^ 

630. 6J 


174.371 

148.555" 

18.300 


132,346  1.447.806  1.092.6! 


1,388.668 
146,400 


1,204.6.' 
112.0( 


130.255 


135.538 
14.000 
12  

121,526  1,242.268  1.092.5! 


42,136 


1922. 

S 

68.617 
22.935 
98,204 
17.628 

7,269 

30 

41,724 

67,857 

30,347 
6,014 
2 

24.331    242.065    153.356 


760,640 

160,363 

60.601 

354 

329.749 


5,59.247 


201,393 

47,938 

99 


29,869 
271 


10,077 
256 


152,029 
267 


69,313 
256 


2.812.602  1.441.101  10.226.949  10.490.997 


EARNINGS. 

Freight  rovonuo 

Pa.ssengcr   revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint. way 

.M.ilnt.  ofdiiulpin't. 

Trafric  (ixpinisos 

Transport  .illon  exp. 

Tot.exp. .Incl. oth. 

Net  from  railroad.. 

Taxes 

Uncollectible  revenue. 
Not  after  taxes,  &c. 

Net  after  rents 

▲ver.  miles  of  r'd  uper. 


2,218,440 
7,635 


1.007,649 
7.661 


7,090.944 
7.635 


8.215.726 
7.661 


Chicago  St.  Paul 

—  Month  of  August — ■  - 

1923.      1922. 

$        S 

1.782.949  1.975. .500 
579.388    .5.58.066 
2.731.20(i 
342.027 
317.658 
33.879 
1.068. .578 


Minn.  &  Omaha 

—.Jan.  1  to  Aug.  31 — 
1923.  1922. 

12.965.632  12. 709.0981 
4.131.646     4.078.1,50. 


2. .546. 083 

427.829 

510.605 

35.717 

1.031.. 582 

J_^08S,007 

458,886 

134.484 

1.633 


J22.7J)0 

303."3'13 

1.749 


1.841.813 

880.303 

136.245 

1 .868 

75r280 

7 10.. 5  IS' 
1.749 


18. .501, 60S 

2,433,803 

3.913.255 

278.. 505 

8.6.53.469 

1.5.010.720 

"2..5OO.8S8 

1.041.164 

8,164 

J  ,.541.. 560 

1T5 16.061" 
1.740 


18.110,9201 

2.206.9571 

3.105.109! 

266.8601 

8.234.493; 

14.5.53,755! 

'3:5.57,174 

1.047.703 

12.408 

2.497.063 


Delaware 

— Month  of  August — 

1923.  1922. 

S  S 

3,787.031     1,667,.580 
531,737         508,002 

2,399,430 

431,425 

1,110,102 

42,208 

1,150,188 


4.566,740 

359,846 

1.141,423 

44.329 

1.617.993 


jj  16^431 

1 ,250^9' 

84.888 

773 


&  Hudson 

— Jan.  1  to  Aug.  31 — 

1923.  1922. 

S  S 

27,317.192  18,723,0.54 
2.676.101     2.492.380 

31,892.374  23,487.737 

2.790.064     3.713,662 

8,571,193     6.489,513 

311.507    346.681 

13.226.446  9.843.250 


48,140 
61 


68,506 
61 


554,977 
61 


608,0 


Detroit  Toledo  &  Ironton 


-Month  of 
1923. 
$ 

924,946 
12.258 


August —  - 
1922. 

S 
693.309 
13.856 


957.597 

136.748 

94.963 

6,421 

299,418 


719,708 
246,104 
259.119 
6.373 
326.924 


—Jan.  1  to 

1923. 

% 

6.697.944 
79.037 

6.919.700 

902.980 

1,019.046 

51.392 

2.350,866 


Aug.  31 
1922. 
$ 

5.8.53,7( 
81.6" 


6.021.61 
1.020.4 
1.386,1c 
45. 75 
2.062.8< 


560.504 


397,093 

18,325 

567 


378.201 


861.190 

4,436,428 

—141.491 
12.563 

2,483,272 

107,134 

1,995 

—154.054 

2,374.143 

4.670.5C 


iTssTSl 

100,7f 


1.250.2{ 


229,835    —300.404 
454  454 


1.295,723 
454 


388,7^ 
4. 


2,912.699  26^241  J)80^ 

"57650,394"' 

679,104 

3.135 


J.16-M48 

i;i21.867  " 
886 

Delaware 

— Month  of 

192;<. 

S 

5.504,304 

1.439.979 


-513.260 
85.690 
Cr93  

-598,857     4,968.155 


21.964.883 

1,522,854 

685,520 

8.329 


-649.835 

887 


4.587.168 
886 


Lackawanna  & 

August Jan.  1  to 

1922.  1923. 

.«  $ 

3,653.967  42. ,532, 658 

1,353,786     9. 359, .536 


_829_,005 

788.570 

887 

Western 

Aug.  31— 

1922. 

S 

32,1.34,150 

9.159.740 


7.749.005 
810.126 

1,674,997 
108,566 

2,962.026 

5.777.017 


5.773.758  58.579.466 
832.275     5.241.233 

1.721,009  14,362,894 
125.455         8.38.414 

2,891,975  24,935.208 


47,205'974 

5.551,910 

10,451,617 

911.415 

20.839.515 


Cincinnati  Indianapolis 

— Month  of  August Jan.  1  to 


1923. 
i 

308.287 
44.132 


1922. 
$ 

284.222 
37.019 

344.1 3."> 

.52.227 

64.944 

9.721 

145.205 


304.280         291.393 


378.6()0 
.50.081 
83.678 
11.607 

130.800 


44.314 
347 


17,286 
347 


1923 
S 

2.516.249 
311.785 

3.063.683 

356.171 

660.122 

93.246 

1.277.544 

2. .548. 20.5" 

51 5^4  7.8 

161.190 

2 

354^286 

i9lT924' 
347 


2.218.271 
1 .749 

&  West. 

Aug.  31  — 
1922. 

S 
2.106,614 
375,801 


2.729.461 

3.52. .541 

,581  .950 

80.351 

1.208.275 

2.407.5(i9 

^  32r.S92 
121.979 

1.971,988 

459.995 

642 


_1^1 1.351  _— 382.396 
1,608.070    —326.328  ' 
903  994 


5.779.294  47.068J73 

—5,536  TOll.lM 

376.495     3.429.960 

.365  21.132 

^^06(1^101 

8T760;36S 

093 


39.441^234 

"7. 7(54 .740 

3.311.960 

4.769 


Duluth  &  Iron  Range 

— Month  of  August Jan.  1  to  Aug.  31- 

1923.  1922.  1923.  1922. 

s  s  s  $ 

1,071,913  1,155,688  4,733.286  4,285.24 
17,206     17.422    147.920    127.87 


1,192,645 

108,507 

134,947 

1,250 

263,235 


1,257,614 

133,705 

120,204 

1,297 

260,020 


5,341,537 

781.334 

1.042,564 

9,723 

1,675,208 


4,773.22 

748,94 

754,18 

9,54 

1.305.45 


525.684    538.110  3.660,361  2.958.15 


666.961 

87,919 

15 


719. .504 

84,197 

7 


1,681,176 

388,267 

189 


1,815.06 

333.81 

36 


579.027    635.300  1.292.720  1.480.88 


585.805 
279 


639.019 
281 


1.314,583 
279 


1,499,84 
28 


jl, 448^011 

4.929,162 
994 


Denver  &  Rio  Grande 

-Afonth  of  August Jan^   1  to  Aug.  31 — 


1823. 
» 

2,138,4,57 
667.513 


1922.      1923.      1922. 

s      s      s 

2.244.547  15.480.701  15.107  ..561 
636.624  3,827.203  3.7C)5.733 

21.235.066  20.402.224 
3.413.407  3.071,071 


3.006.613 
362.227 
6.762,.506 


199.913 

"28.4.34 
347I 


3.102,056  3,1.33,441 
770.447    .565.512 
899.738    513.477  6.490.557 
51  ..300    45.300    300.230 

1.152,215  990,025  8,129,060 

3.03Y.888  2.269.846  19.484^467  1 5. j  6 1.984 
"70.168'^  863..50.5  "1.7.50. 500  ""5.330,210 
167.775    167.000  1.342,630  1.267,175 

483 178     4,377     7.015 

696.417    403.592  4.0.56.0.50 


Duluth  Missabe  &  Northern 

— Month  of  August Jan.  1  to  Aug.  31— 

1923.  1922.  1923.  1922. 

s  $  s  s 

3.479.928  2.902,023  12,451,992  8,750,22 
14.252    36.320    158.851    305.99 


3.801.351 

204.271 

204.039 

3.134 

563.706 


^995^534 

2.805.717' 
322.738 


3,170.708 

202.764 

180.039 

3.323 

520.543 

929^353 

2.24T;355 
211,072 


13,887,844  9.752,15 

1,335,498  1.301.28 

1.550.697  1.093.11 

23.622  25,72! 

2.805,777  2,149,02; 

5,889.234  4.741.84. 


7,998,610 
1,641,566 


5,010,31 
1,014,62 
1 


J^030.283 

2,0257985 

307 


J8,357.044 

6.323.743' 

305 


^.482.979 
2T468.88S  ■ 
305 

Duluth  South  Shore  & 

— Month  of  August Jan.   1  to 

1923.  1922.  lOeS. 

s  s  s 

389.092  289,449  2.773.280 

121.734  105.886  792.322 

580.172  438,596  3,906.994 

95,167  83,470  520.934 

68.026  26.353  503.389 

6.890  6.157  49.901 

215,868  181.396  1.868.749 


_3j995j67 

3.974.57 
30 

Atlantic 

Aug.  31^ 

1922. 

S 

1.867,761 
689.63; 


—98.090 
— 38:046 " 
2.593 


729,969 
2.593 


1.047,-546 
2.593 


4.345.899 
2.593 


^01^593 

178.579' 
28.000 
59 


438,596 

83,470 

26,353 

6,157 

181,396 

312,528 

126.068" 
33.000 


2.838.60J 

508.41 

462.81 

52.57 

1,470.61: 


3.181.848     2.627.24 


150.520 

133.263' 
591 


93j)68 

84.007 
591 


725.146 

230.000 

128 

495.018 

3437611  ' 
591 


211.36 

252.00 

27 


-40.90 


-74,74 
59 


Oct.,  1923.] 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &C- 

Net  after  rents 

Aver .  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot., Incl. other  rev . 
Sxpenses — Maint .  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  from  raUroad 

Taxes  

Uncollectible  revenue. 


Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .Incl.  oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 


Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot ..  incl .  other  rev . 
Expenses — Maint  .way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 


Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oi>6r . 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp . ,  incl  .oth . 

Net  from  raUroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


RAILWAY   EARNINGS 


Duluth  Winnipeg  &  Pacific 

Month  of  August Jan.  1  to  Aug.  31 — 


1923 

S 
149.091 
22.043 


175,498 

44..^)fi9 

43,777 

2.094 

75.914 


1922. 

141,243 
24.4.53 

170,1.52 

30,647 

41.055 

3.786 

69.709 


1923. 
i 

1.429,. 5.53 
179.910 

1.661.963 

285,694 

344.304 

27.780 

705.618 


1922 
S 
1.105.994 
159,614 


1.309.134 

23S.78.<* 

331.262 

35.03.5 

586.091 


174.944    156.151   1.419.351   1,234.354 


554 
8.775 


14,001 
9,103 


-8.221 


4.898 


—21,7.56 
178 


500 
178 


242.612 
127,8.52 

36^ 

J^l  4^724 

""867757' 
178 


"74,780 

71.126 

23 


3.^631 

-187567 
178 


East  St.  Louis  Connecting 

—  Month  of  August —  — Jan.   1  to  Auo.  31- 
1923.  1922.  1923.  1922. 

s  s  s  s 


224,0.50  180,024 

14,040  13.794 

2,140  7.840 

332  269 

67.863  55,901 


1,582,364 

100,387 

42.305 

2,294 

511,055 


1,351,742 

105,7.58 

59,151 

2.488 

4.53.346 


86,511 


80.133        677,213 


641,898 


137„539 
9.690 


99,891 
8,086 


905.151 
104.837 

72 


709,844 

88,6.57 

53 


127,849 


91,805        800,242        621,134 


105,328 
1 


80,954 
1 


638,828 
1 


551,649 
1 


Elgin  Joliet  &  Eastern 

—Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

S        $        S        $ 

2,143,328   917,387  17,145,542  11,860,395 

20        7       87        35 


2,418.243  1,097,303 

242.114  149.365 

519.926  155,006 

12,473  11.328 

728,544  529,715 


19,218,598 

1,464,020 

4,565,292 

96,913 

5.902.566 


13,337,175 

1.1 34  ,,537 

2,394,934 

98,267 

4,292.100 


1,538.770    877,952  12,320,654  8,189,696; 


879.473 

110.376 

21 


219.351 
88,334 


6,897,944 

752,991 

311 


5,147,479, 
699,82- 


769,076 


131,017  6.144,642  4,447,652 


547,881 
459 


21,707 
459 


4,572,604 
459 


3,481,842 
459 


El  Paso  &  Southwestern 

-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

679.518    767.551  6,626,134  5,638,341 
149.747    138.571  1.389.136  1.279,935 


888.844  964,694 

213.123  149.133 

179.581  139.805 

32,871  29,156 

271.806  238,944 


8,461,586 
1,537,491 
1,690,193 
282,490 
2,350,264 


7,387,825 
1,224,894 
1.1.53.732 
225.097 
1,929,144 


750,613    607,780  6,264,934  4,973,737 


138.231 

105.8.59 

Cr221 


356,914 

95,988 

314 


2,196,652 

787,266 

2,692 


2,414,088 

767,904 

818 


32,394    260,612  1,406,694  1,645.366 


21,160 
1,139 


263,160 
1,139 


1,237,500 
1,139 


of 


— Month 

192.S. 

8, .530, 373 

1,499,783 


Erie  System 
Erie 

August Jan.  1  to 

1922.  1923. 

5,232,080  65,743,186 
1,306,157     9,230,130 


1,409, .528 
1,139 


Aug.  31— 
1922. 

44.891,015 
8,913,652 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  re  v . 
Expenses — Maint.way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Aver.  mUesof  r'd  oper 


10.787.760 

1.607.044 

2.915.693 

144,066 

3.740,315 


7,238,682  80,740,143 
1.212,670  8,901,776 
3,300,939  22,466,938 
131  ,,504  1,095,222 
3,948,545  32,150,892 


58.703,158 
6,8,58.664 

18.420,323 
1.079„588 

27,015,863 


8.738.541     8.924.959  67,263,361  55,980,884 


2,049.219—1,686,277 

340.678         290,174 

5,114  1,271 


13,476,782 

2,650,130 

49,469 


2,722,274 

2,170,481 

25,615 


1,703.427—1,977,722  10,777,183        526,178 


1,857.3.57—1,846,887  11.597.888 


2,039 


— Month  of 

1923. 

S 

856,604 
106,732 


2,039 

Chlcagro 

August 

1922. 
S 

750,999 
75,704 


,034.418 
1,53,275 
194,016 
21,343 
424,921 


903,307 
144,079 
236,108 
20,018 
403,276 


2,039 

&  Erie 

-Jan.  1  to 

1923. 
% 
7,982,102 

,535,907 
9,086,200 

9.57,064 
1  ,,574,935 

166,461 
3,549,216 


1,597,840 
2,039 


Aug.  31 — 
1922. 

6.231.729 
466,836 


7,220,640 
830,643 

1,196,348 
156,905 

3,181.119 


821.332         836,6,59     6„537,0,52     5,639.677 


213,086 

52,569 

36 


66,648 

55,000 

86 


2,549,148 

414.824 

550 


1,580,963 

428,204 

187 


J160,481 

T68.904 
269 


11,562     2.133,774     1,1,52, .572 


-283.970 
269 


-432.382- 
269 


-1.064.219 
269 


New  Jersey  &  New  York 


-Month  of 
192:i. 
S 

23.903 
120.732 


August 

1922. 
S 

14.516 
107.936 
128.780 

18,126 

29,192 
1,296 

79  ,,530 

^  ^  _  131.360 

3o,564  — 2„58D 

3,330  3,000 

13    


to 


150,419 

21.827 

20.9.59 

1..342 

66.024 


114.855 


-Jan.   1 
1923. 
S 

199.585 
820.486 

1,061,804 

128.801 

172,485 

10.800 

551.609 

896.495 


Svansv.  Indianap. 

— Month  of  August 

1923.  1922. 


146,413 
7,496 


68,147 
6,990 


&  Terre  Haute 

-Jan.  1  to  Aug.  31 — 

1923.  1922. 

S  i 

1,004,826         530,747 

54,218  71,5,57 


161,047 

43,838 

5,. 593 

1,535 

60.317 


84,919 

31,036 

3,909 

3  ,,574 

47,787 


JJ)7,719 

53.328 

3,283 


1,115,444 

295,076 

74, .536 

14.210 

461,707 

849^726 

265T7r8' 

32,914 

5^ 

_50^045         —8,847         232,799 

7,780      — 32„586      —59,488 

137  140  137 


673,491 

245,834 

61,306 

18,234 

373,707 


89^5 1^^ 

-4,598 

4,249 


72,5^856 

— ,52.,30.-) 
33,902 
104 


_— 86,461 

— 289,9M 

140 

Florida  East  Coast 

-Month  of  August Jan.  1  to  Aug.  31 — 

jg22. 


192.1. 
$ 

512,941 
226„592 


1922. 
S 

410,843 
173,738 


860. ,395 
179.422 
230,370 
10.514 
332,116 


1923. 
$ 

6..387,693 
3.341.068 

673.897  11,082,761 

238,801  1,428.376 

213,897  1,634,028 

9.444  108,729 

283.940  3. 279. .583 


5,562,111 
2,770,688 


9,4,54,6,54 
1,431,055 
1  ,,527,1 51 
105,781 
2,877,714 


783.296         776.887     6,789.458 


77,099 

114,705 

98 


-102,990 

74,440 

212 


4,203  30,3^ 

798,090 

2,613 


J)^.  21 3. 92  7 

3,210.727 

499.906 

3,6,52 


—37,704    —177,642     3,492,600     2,707,169 


—82,165 
764 


—202,455 

764 


2,951,166 
764 


2,311,616 
764 


Fort  Smith 

-Month  of  August 

192;i.  1922. 

$  9 

91.783        114,598 
26,944  28,744 


&  Western 

—Jan.  1  to  Aug.  31 — 

1923.  1923. 

S  S 

744,877        764,189 
184.679        180,638 


127,913  152,0,53 

25.733  28,923 

23,051  24,128 

4,578  4,747 

41,787  47,464 


1,008,333 

203,984 

201,752 

38,614 

3,59,988 


1,018,004 

204.366 

191,245 

38,215 

365.492 


102,994 


112,735         868.651         861,200 


24,919 
5,800 


3^:518 

5,800 

351 


19,119 


33,167 


139,682 
46,400 

499   

92,783    109,510 


156,804 

46,400 

894 


13,836 
249 


25,769 
249 


53,145 
249 


43,422 
249 


Galveston  Wharf 

-Month  of  August Jan.   1  to  Aug.   31 — 

1923.     1922.     1923.     1922. 

s  s  $  s 


122.979 

38.687 

4,373 

673 

30,880 


136,410 

21,850 

2.572 

633 

27.588 


877.732 

286,002 

30,722 

5,184 

244,848 


929,825 

407,844 

30,437 

6,320 

218,290 


90^977 

32,002 

20,000 

20 


73,040    671.488 


63,370 

15,800 

269 


11,982 


47,301 


12,031 
13 


47,726 
13 


206,244 
142,000 

88 

64,156^ 

65,895 
13 


825,442 

104,583 

133,600 

2,414 


-31,631 


—30,657 
13 


Aug.   31— 

1922. 

S 

149. .527 
803.071 

991,781 
122,727 
156.135 
10,700 
5.54,406 


Georgia 

-Month  of  August Jan.  1  to 

1923.  1922.  1923. 

s  s  s 

381,193    289,435  2,934,765 
135,083    116,038    863,530 

4,053,238 
435,327 
76J,436 
165,753 

1,696,294 


Aug.   31— 

1922. 

S 

2.202.339 

778,887 


549,439  440,597 

61,725  46,108 

106,708  87,235 

20,946  19,037 

198,365  216.430 


3,228,807 
324,520 
553,095 
156,306 

1,571,348 


407,881         389,257     3,225,344     2,761,256 


141,558 

6,260 

52 


51,340 
7,020 
3,816 


J_35,246 

131,979 
328 


40,504 
41,9,56 
328 


827,894 

50,080 

3.356 

^•74 ,458 

708,315 
328 


467,551 

56,160 

5,126 


Georgia  & 

-Month  of  August 

1923.  1922. 

S  S 

121.780  76.719 

22.430  15.418  _ 

154,238  99.424 

18,830  15,291 

18,341  15,564 

8,838  8,279 

59,137  41,345 


406,265 

420;365 

328 

Florida 

Jan.  1  to  Aug.  31 — 
1923.  1922. 

925.957        710.279 
157.473  99,745 


1,151,657  870,447 

144,121  135,180 

149,586  136.115 

67,119  65,515 

470,432  351,125 


113,210 

41.028 
6.300 
12 


87.168    890.907 


740.862 


12,256 

6,245 

134 


260,7.50    129„585 

50,290    49,820 

792       716 


_34,716 

23,851 
405 


5^877 

1,799 
405 


j99,668 

135,541 

405 


79,049 

21,696 
405 


Grand  Trunk  System 


870.449 


32,221 


165.309 
26,690 

618 

-5,580         138,001 


121.332 

23,971 

251 


97.110 


1,802 
45 


—32,683 
45 


-917495 
45 


-108,541 
45 


See  Canadian  National 
System 


544.104  ^ 4.58.281     3. 557. .542     1.830,069 


Grand  Trunk  Western 

Month  of  August Jan.  1  to  Aug.  31 — 


1923. 

S 
1.418,664 
259.032 


1,804,834 

212,792 

336,761 

50,282 

543,928 


1,446,939  11.046,845 
178,730     1,565.402 


^202.918 

601.916 

57,796 

16 

J4A,104 
300.073 
347 


1922.  1923.  1922. 

S  S  % 

8,791,044 
. 1,256,391 

1,694,6,50  13,415,286  10,660,651 
182,321   1.189,521   1.026.918 

339,911     2.588,117     

27,308         271,191 
556,924     4,877,583 


_1,159.144 

535,500 

77,206 

19 


j,386,462 

47028;l24 

469.992 

1.290 


2.272.545 

223.72^ 

4.321 ,04& 

8.292,464 

2,368.187 

538.266 

Cr  148 


307.9.55 
347 


1,462.409 
347 


333,675 
347 


— Month  of 

1923. 

S 

8,450.460 

1,487.629 


1922, 
$ 
7,447,787 
1,448.797 

9.884,359 
1,276,348 
1.726,755 
134.510 
3.936,401 
^316,834 

2,567' ;525 
716,083 
3,869 
3,100,224     1,847,573 


Great  Northern 

August Jan.   1   to 


11,011,237 

1,440,091 

1,635,023 

155,9,56 

3.710,475 


7,181,574 

3,829,603; 

727,653 

1,786 


1923. 
* 

56,192,517 
10,196,313 

73,568,8,58 
10,899,786 
15,188,431 
1,254,538 
30,153,698  

59,292,073  48,8407493 


Aug.  31— 

1922, 

$ 

45,468,120 

9,730.855 

61,629.935 
8.780,701 

11,624.360 
1.109,320 

25,221.038 


3,005,800 
8,254 


1.798,619 
8,255 


14,276,785 

5,581,110 

13,084 

8,682,591^ 

9,766.967 
8,255 


12,789,442 

5,151.752 

12.092 

7.625.598 
8,248.122 
8,263 


Green  Bay 

-Month  of  August — 
1923.  1922. 

S  $ 

92,401  82,232 

10,641  11,606 


&  Western 

— Jan.  1  to  Aw^.  31- 


1923. 
t 

685.719 
114,723 


1922. 
$ 

708,671 
130,860 


112.851  100.791 

19,3,56  21,530 

23.316  6,217 

2.000  2.259 

42.337  42.172 

74,596 


89,427 


23,424 
8,000 


26.195 
8,000 


15.424 


18,195 


15,003 
234 


14.420 
262 


867.477 
149.960 
185.330 
19.576 
355,318 

905,906 
172,583 
128.256 
19.188 
344.521 

731,889 

685.679 

135.588 

64.000 

376 

220,227 
64,000 

71.212 

156,227 

92,348 
234 


121.655 
262 


Gulf  &  Ship  Island 

Month  of  August Jan.  1  to  Aug.  31 — 


l92:i. 
s 

208,696 
48,939 


286,955 

70,076 

42,567 

9,5.54 

82.416 


1922. 
S 

201.468 
41.839 

258.616 

42,117 

37.488 

7.367 

81,321 


1923. 
S 

1.636.899 
323.616 

2,184.507 

400.315 

316.348 

65.997 

648.490 


1922. 
S 

1.516,792 
310,723 

1,948,829 

345,874 

293,253 

61,583 

594,982 


229,360        179.661     1.618,815     1,390,830 

^"^7.999 

142.960 

794 


57,595 

21,894 

121 


78,955 

17,949 

24 


35,580 

29,654 
307 

Gulf 

-Month  of 
1923. 

S 
415,979 
51,371 


565.692 

188,816 

1.186 


60.982      _375.690        414,245 

3087875'       374,088 
307  307 


486.847 
67.932 
79.837 
18.237 

179,759 


55.614 
307 

Mobile 

August — 

1922. 

$ 

283.237 
34,022 


333,393 
52,625 
59,131 
13,642 

125,000 

362.332        265,848 

67,545 

32,534 

60 


&  Northern 

— Jan.  1  to  Aug.  31 — 

1923.  1922. 

$  S 

3,402,760     2,638,059 
335,877        293,119 


,890,001 
572,172 
6.54,041 
135.731 

,399,062 


124,515 

27,567 

Cr73 


96,875 
84,742 
465 


—Month  of 

1923. 
S 
1,340,984 

110,931 


34,951 
22,377 
470 

Hocking 

August 

1922. 

$ 
869,739 
97,387 


2,895^,044 

994,95F 
211,946 
Cr81 


1,585,002 

182,905 

583,218 

11,538 

441,110 


1,071,434 

125,744 

366.400 

9,951 

411,889 


^83,092 

649;7W 
465 

Valley 

—Jan.  1  to 

1923. 

S 

10,324,941 

760.348 

11.898.445 

1.103.873 

4,048.114 

105,561 

3,532,994 


1 .258,808        944,296     9.079.464 


326.194 

100,697 

99 


_225.398 

194.012 

348 


127.138  ~2.8l8.98r 
85,213        691,562 
1  512 


_4L924     2.126,907 

51,825     2,149756?' 

348       348 


3,057.280 
466.236 
479,902 
112,963 

1,064.023 

^241,528 

815,752 

154,786 

1,378 

^59,588 

530,494 
470 


Aug.  31 — 
1022. 

X 
6,903,819 

678,824 

8,316,023 

8.55.759 

1,917.641 

93.130 

2.863.348 

.5.967^445 

2.348.678 

717,157 

564 


,1.630,857 
1,707,072 


348 


International- Great  Northern 

Month  of  August Jan.  1  to  Aug.  31 


1923 

S 

958,258 
247.981 


1.301,713 

240,. 501 

214.263 

32.214 

451.142 


1922 
$ 

849.830 
216.414 

.177.179 
182.273 
139,502 
26,391 
566,892 


988,728 

312,985 

32,500 

39 


1923. 
S 

6,808.877 
1,638,348 

9,278,918 
1,787,998 
1,742,941 
237,216 
3,669,112 


965,073  7.846,384 


212,106 

34,488 

38 


1,432,534 

260,438 

232 


1922. 

S 
6,271.448 
1.625.904 

8,868.205 
1,294,695 
1,557,265 
211.973 
3,973,640 

,7,460,822 

1,407,383 
261,852 
10,403 


280,446    177,580  1,171,864  ~1. 135. 128 


240,753 
1.159 


133,. 524 
1,159 


902.991 
1,159 


743.265 
1,159 


EAILWAY   EARNINGS 
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EARNINGS. 

VrelKht  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses — M  :i  int  .way 

iflalnt.  of  e<iulpnrt. 

Traffic  expenses — 

Transportation  exp. 
Tot.exp..lncl.oth. 

Ket  from  railroad 

Taxes 

Ujacollectlble  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 
Tot . .  Incl .  other  rev . 
Expenses — Maint.way 
Malnt.  of  equlpm't- 
Traffic  expenses — 
Transportation  exp. 

Tot  .exp .,  Incl  .oth . 
Net  from  raUroad 

UncoUectibie  revenue. 
Net  after  taxes,  &C- 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue , 

Passenger   revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  re v . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


Illinois  Central  System 

Inc.  Yazoo  &  Mississippi  Valley 
— Month  of  August —  • — Jan.  i  to  Aug.  31 


1922.  1923.  1922. 

12.219.609  96.06   .182  81,928.434 

2.559. .i73  20.448.101    17.978,  54 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp.,incl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &C- 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Not  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expen.ses 

Transportation  exp. 

Tot. exp.. Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes.  Sic. 

Net  after  rents. 

Aver  miles  of  r'd  oper. 


1923. 

11.5.50.779 
2.818.554 

15.269.294 

2,721,646 

3. 883. .5.58 
213.364 

5. ,536. 300 

12.751.049  12.625.044  101130.034  84.177.953 


15.727.040  1 25068, .5tiO  107466.105 

2,373.102   19,076,493  15,051,480 

3.813,776  29.937,370  24.187.137 

186,219     1,713.392        .696.107 

5,891.509  47.341,722  40,070,161 


,518,245 

8  3.198 

14.341 


3,101,996  23,938,526  23.288,1.52 


881.933 
4.029 


,148,505 
22.754 


8,343.857 
13.225 


1,690,706     2,216,034  16,767.267  14,931,070 

2.146.384  16.091,869  15.294,652 
6.166 


1.631.924 
6.219 


6.164 


Illinois 

— Month  of  August — 

192.J.  1922. 

S  * 

10,369.042  11.022.153 

2.437,938     2.194.847 

14,074.640 

1.981.554 

3,423,437 

162.823 

5.242.875 


13,613,355 

,335.555 

3.498.850 

190,003 

4,892,803 


6.219 

Central 

— Jan.  1  to 

1923. 

S 

86.324,990 
17.726.065 
111872.860 
15,969,069 
26,966,210 
1,527,615 
42.125,267 


Aug.   31— 
1922. 

$ 

73  ..392. 184 
15.492.061 


95.717.6,59 
12,281,894 
21,810,061 
1,488.776 
35,172.942 


11,271.669  11.123.776  89.354.993  73,548.367 


2.341.686 

707.404 

13.917 


2.950.864 

764.752 

3,757 


22.517.867 

6.272.166 

19.967 


22.169.292 

7,398,837 

11,504 


1.620.365  2.182.355  16.225.734  14.758.951 


1.579,078 
4,839 


2,123,407 

4.784 


15.660.134 
4.839 


15.143.078 
4.784 


Tazoo  &  Mississippi  Valley 

— Month  of  August Jan.  1  to  Aug.  31 

1923.  1922.  1923.  1922. 

s  $  s  s 

1,181.737  1.197,456  9.736.183  8.536,250 
380,616    364,726  2,721,136  2,486,193 


1,6,55,039 

386,001 

384,708 

23,361 

643,497 

1,479,380 

176,559 

105,704 

424 


1.652,400 

391,548 

390,339 

23,396 

648.634 


13.195.700 

3.106.524 

2.971.160 

185,777 

5,216,455 


11,748,446 

2,760,586 

2,377.076 

207,331 

4,807,219 


1,501,268  11,775,041  10,629.586 


151,132 

117,181 

272 


70,341 


33,679 


52,846 
1.380 


22.077 
1,380 


1,420,659 
876,339 

2,187 
541,533 
431,735 

1,380 


1,118,860 

945,020 

1,721 


172,119 


151,574 
1,381 


International  Ry.  Co.  of  Maine 

—Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

%  %  %  % 

75,991         108,333     1,463,070     1,401,104 
41.132  36.873        297,237         273,966 


132,871 

63,477 

44,432 

4,992 

87.196 


158,993 

43,087 

41.703 

4.137 

78.993 


1.884.802 

379.142 

393,307 

37,418 

911.797 


1,800.218 

200.683 

346,754 

34,302 

867,788 


203.426         171,440     1,751.500     1,560.708 


-70.555 
15.000 


—12.456 
16.000 


133.212 
120.000 


230.420 
128.000 


—85,555 


-28,456 

-99,489   —32,181 
233       233 


13,212 
84.284 
233 


102.420 


13,584 
233 

Kansas  City  Mexico  &  Orient  RR. 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

S  $  S  $ 

208,000  92,779     1.082,768        740,454 

11.628  11.426  67,194  84,083 


226,620 

32,660 

31.215 

5.625 

88.274 


112.704 

21.369 

10.199 

4,203 

57.409 


1.225.848 

250.933 

252,028 

43,920 

581,998 


890,827 
200,483 
195,346 
37,351 
484,490 


163.289 


98.861      1.172,298 


968,801 


63.331 

47 


13.843 
6,462 


53,550 

48,357 

447 


-77,974 

64,702 

26 


63.284 


7.381 


4.746 


-142.702 


50,001 
272 


3,932 

272 


5,999 
272 


Kan.  City  Mex.  &  Or.  Ry. 

— Month  of  August — •  —Jan.  1  to 
1923.  1922.  1923. 

s  s  s 

139,348  96,958         996,845 

10,863  10,957  81.172 


— 145,720,. 

272f 

of  Texas 

Aug.  31— 

1922. 

S 

824,715 
84,277 


1.56,199 

21,189 

38.745 

5,691 

68,766 

J40,214 

15.98B 


113.988 

20.419 

10.569 

3.963 

65,067 


1.131,031 

212,710 

287,277 

45,764 

582,378 


106,196     1,172,979 


7,792 

6,000 

15 


1.5.985  1 .777 

—2.448      —14,836 

465  465 


— 41,948 

36.000 

1,.501 

—79^449 

— 200,27r 
4(i5 


967,797 

197,867 

256,370 

37,184 

586,128 

1.129.355 

—161,5,58 

47,087 

339 


Kansas  Oklahoma  & 

Formerly  Missouri  Oklahoma 


— Month  of  August- 


1923 

l(i6,831 
_1 1 .038 

1H4.783 

40.339 

29.220 

6,907 

71,087 


^  158,637 

26,t46 

9,021 

16.225 

10.. 509 
314 


1922. 

245,366 
1 1 ,050 

268,425 

46,711 

24  ,.520 

5,1,50 

91,225 

J  78^403 

00,022 
9,579 

18 

^0^125 

667008 

314 


-Jan.   1  to 

1923. 

1,. 5.33. 889 

00. .524 

1,681.861 

309.203 

284.. 500 

,54.066 

663,122 

^403,923 

^77.038 

79.517 

86 

198. .335 
937158" 
314 


-209.884 

-323.324 
465 

Gulf 

&  Qulf 

Aug.  31— 

1922. 

1.6.53.024 

07 .486 

1.822.628 

351,387 

187,7.56 

43,691 

664,769 


1,320,084 

493, .544 

78,043 

114 


J 14, 487 

3187861 

314 


Kansas  City  Southern  System 

Kansas  City  Southern 


— Month  of  August- 


-Jan.   1  to  Aug.  31- 


1923.  1922.  1923. 

1,431,235  1.251,817  10,521.530 

227.829  188,131  1,471.864 

1,791,900  1,549,661  13,138,2.-)3 

278,636  223.231  1.835.267 

338.022  351. .570  2.723.403 

41. .5.58  34.322  312.0.53 

.552.312  551.976  4.543.074 

1.204.342  1.224.606  9.984.089 


497.5.58 

88,046 

580 


324,065 

04.878 
575 


3.154.164 

701.238 

2.110 


1922. 

9.102.8.50 
1.320.673 
11.620.59 
1.. 532 .050 
2.203.763 
280,876 
4.210,065 

8J867437 

2,7.53.160 

773.127 

3.119 


408.023 


355,091 
767 


2.450220.512.807     1,976,914 
2, 157, 2.58     1,871.876 


197.079 
767 


767 


767 


Texarkana  & 

■Month  of  August 

1923.      1922. 
$        S 

210,682    148.746 
15,407     14,322 


Fort  Smith 

-Jan.   1  to  Aug.   31 — 
1923.      1922. 


244, .568 

21,6.58 

21,572 

4,880 

60,580 


177,909 

14.567 

Cr22,131 

6,463 

52  ..361 


S 

1,400,709 
123,263 

1,780. .504 

151.115 

181.621 

40.528 

472.485 


1.095,092 
115.473 

1.323.708 

142.200 

154.027 

41. .537 

300.015 


117,370 

127,198 

11,372 

281 


60.032    013.783    806.363 


117.877 

12,280 

289 


866.721 

90,975 

1.198 


517.345 

84.550 

480 


115.545    105.308    774,548    432,315 


86.226 
95 


86.427 
81 


568,497 
05 


301 .702 
81 


Lake   Superior 

-Month  of  August —  - 
1923.  1922. 

160.176        216.866 
29  47 

250.386  ■ 

23,711 

9,437 

197 

46,205 


&   Ishpeming 

-Jan.  1  to  Aug.  31- 


191,282 

25,667 

14.102 

221 

31.179 


1923. 

S 

730.417 
566 

875,1.57 
165,889 
1.16,269 
2,065 
196,302 


1922. 

$ 

615,595 
568 


735,726 

161,153 

71,640 

1,604 

158,463 


74,555 


82,156         504 ,326        416.711 


116,727 
7,202 


177,230 
5,486 


370.831 
59,992 


319,015 
45.300 


109,435         171,744         310.830         273.715 


110.382 
33 


174,863 
33 


317.030 
33 


Lake  Terminal 

-Month  of  Augtist — ■  — Jan .  1  to 
1923.  1922.  1923. 

s  s  s 


280.430 
33 


Aug.  31- 

19  22. 

S 


108.554 
22.914 
25.338 

"6"0",265 
110,137 


81,406 

7.919 

10,740 

5b"288 
70,766 


783,557 
128,403 
133.509 


711,725 
74,282 
76.955 


—1.583 
5.935 


10.640 
4.140 


-7.518 


6.500 


—6.371 
13 


8,148 
13 


452,309 

^28^557 

55,000 

50,657 

4^343 

32,50^ 
13 


338,084 
502,282 


200,443 
46,306 


163,047 


225,080 
13 


Lehigh  &  Hudson  River 

-Month  of  August —  — Jan.   1  to  Atig.  31 — 

1923.  1922.  1923.  1922. 

S  $  S  $ 

268,034    137,753  1,808.360  1,300.006 
4,875     5,550     27,708     31,287 


283,551 

24,640 

57.722 

1,547 

99,662 


153,639 

25,538 

27,494 

1,419 

105.636 


2,025.984 

190,456 

330,308 

12,848 

743,907 


1 


503,932 
217,364 
275,613 
11.805 
668.630 


191,915 


168,086  1.345,963  1.234,733 


91,636 
15,100 


-14,447 
14,838 


680,021 
99,700 

2 

J76,536       —29,285         580,319 

52,524      — 43,732        486.818 

96        96        96 


260.199 
100.044 


160.155 

22.313 

06 

Lehigh  &  New  England 

-Month  of  August —  - — Jari.  1  to  Aug.  31 — 
1923.  1922.  1923.  1922. 

s  s  s  s 

525,835         268.319     4.038.687     2,420.525 
1,677  1.728  15.651  15,'271 


5.37.912 

96.408 

107.811 

4.842 

160,143 

38,5^43 

152,469 

22,095 

130.374 


136,300 
219 


— Month  of 

1923. 

S 

5,748,611 
787.052 

6,952,493  " 
784,544 

2.237,323 
105,541 

2,639,049 


276,091 

89,265 

44,241 

8.5,59 

120,756 

276^781 

-690 

6,645 

—7,335 
—11,608 

235 


4,120,410 

470.999 

1.024,047 

58,111 

1.244.650 

J^032.510 

1,187,80T 
178.580 


2.403.724 

430,400 

805, .520 

80,400 

040.384 

2.385.773 

'  i07;051 

76,161 


JJ)13,241 

1 ,039>2,52 

211,126 

2.369 


825.7.57 


874,925 
1,335 


Lehigh 

August 
1922. 
S 

3,584.005 
737.131 

4.697,562 
7,50,703 

1,8,59,486 
110,986 

2,444.078 

5,310,742 

—612,580 

157,213 

Cr770 

-7^0^014 

— 821.00l 

1.334 


J^009^311 

l,084,43f 
219 

Valley 

— Jan.   1  to 

1923. 

S 

41. .521. 323 
4.873.356 

50,0,58.218 
5,051.775 

17.320.360 
778,044 

21.466,183 

45. 816.419 

"4.241.760 

1,677  ,,564 

3,706 

2^560,409 

12,355,305" 
1,335 


31,790 

111:280 
236 


Aug.  31— 

1922. 

$ 

32„535,871 
4,610.3,56 


40,177,067 

4,658,820 

11.864,945 

848.353 

18.556.041 


37^103.018 

'  2.984,049 
1,611,663 
—  18.525 


_1 ,390.911 

1,036,808 

1.334 


Los  Angeles 

— Month  of  August — 


1923. 
$ 

1.228.484 
660.038 


2.071.753 

325.135 

482,604 

47.623 

645.333 


1922 
S 

948,026 
459,555 
1,532.802 
286.820 
383.637 
45.337 
490.028 


&  Salt  Lake 

-Jan.  1  to  Aug.  31 — 


1923. 
S 

10.026,268 
4.279.643 

15.595.611 

2.517.371 

3.696.482 

405.978 

4.997.721 


1922. 
% 

8.058,578 
3.440.752 

12,618.308 

2.642,577 

2,744.912 

382,240 

4.150.230 


1.615.619 

456,134 

112,705 

56 


1,303.982  12,398,099  10.624.600 


228,820 
112.399 


3,197,512 

903.349 

2.267 


1,993.618 

885,805 

284 


343.283 


116.421     2.291.806     1,107,529 


252,987 
1,209 


83,772 
1,137 


1,858,050 
1,181 


792.096 
1,140 


Louisiana  &  Arkansas 

-Month  of  August — • — Jan.  1  to  Aug.  31 — 
1923.  1922.  1923.  1922. 

S  $  S  S 

270.721         240.0.50     2.179.333     1,884,564 
37,190  31.169         267.282         263.132 


314,839 

98,802 

45.963 

9,4.50 

89.988 


280.197 

51.178 

16,243 

6.858 

75,664 


2.510,942 

445.252 

349.209 

64.633 

773.355 


2,206,402 

427,479 

308,656 

60,972 

673.269 


249.917        157,842     1.693,003     1,531,837 


64,022 

20.482 

13 


122,355 

35,304 

423 


817.039 

201,893 

73 


44,427 


86.538         615,073 


39,2.52 
302 


87.995 
302 


565.066 
302 


674.565 

170.833 

714 

J03J18 

490,330 
302 


Louisiana  Railway  &  Nav.  Co. 


-Month  of 
1923. 

$ 
241,984 
32,988 


202.451 

50,470 

60.077 

0,682 

122,878 


\ugiist- 
1922. 

% 
245,869 
33,294 

293.588 

67,661 

18,. 546 

9,304 

105.011 


-Jan.  1  to 
1922. 
% 
2.174,196 
246.036 

2,554.511 

509.997 

506,940 

84.393 

1,039.881 


Aug.   31 — 

1921. 

S 

1,815.927 
241,186 

2,168,578 

502,690 

316.821 

83,205 

873.596 


263.209    210.418  2,229.309  1,868,093 


29,152 

17.000 

520 


83,170 

16,000 

112 


325,202 

136,000 

3,364 


300,485 

127,806 

2.555 


11,632 


—2,214 
343 


42,155 
343 


24.551 
343 


—23,366 
343 


Louisiana  Ry.  &  Nav.  Co.  of  Tex. 

— Month  of  August Jan.  1  to  Aug.  31 — 

1023.  1022.  1923.  1922. 


89,187 
20.594 


115,744 

17,446 

18.798 

2.980 

45.374 


89,663 


26.081 
4,000 


22,081 


10,474 
206 


360,848 
69.538 

455,850 
84,713 
69,438 
14,928 

234.567 

426.467 

29,383 
20,000 

9,383 

—48,621 

206 


Louisville  & 

■Month  of  August— 

1923  

S 
8,693,165 


Nashville 

Jan.  1  to  Aug.  31- 
1922.  1923.  1922. 

%  %  % 

6.367,939  67,104,420  60.980,161 


2,540,059     2,008.185  17,172.199  14,620,383 


11,973,819 

1,672.377 

3.193,825 

196.035 

4,297,742 


89,911,564  80,600,376 

11,664,759  11,495,337 

22,762,078  20,074,450 

1,813.355     1.695.490 

33,758,651  30,597.085 

9.656,566  8,263,020  72,272.411  66.032,950 


8.973.394 
1.384.976 
2.736.610 
229,683 
3,647,241 


2.317.253 

450,509 

891 


710,374 

302,730 

590 


17,639,153 

3,724,325 

8.038 


14,567,426 

3,084,486 

4,746 


1^865,853 

"1.887,801 
5,049 


37.054  13.906.790  11.478.194 


531.517 
5,038 


14,304,737 
5,043 


11.683.426 
5,038 


Louisville  Henderson  &  St.  Louis 

— Mojilh  of  Axigust <^a?»_-_l  to  Aug.  31 — 


1923.  1922. 

S  $ 

224,553  222.6.54 

73,259  61.210 

319,754  304,884 

70,110  51,484 

33,748  21,936 

6,866  6,711 

76,517  109.076 

205.125  197.266 

114.620  107,618 

14,807  22,681 

1  5 


^9^821 

"90,759 
199 


—Month  of 

1923. 

$ 

1,210,851 

546,116 


1923. 
$ 

1.645.255 
508,632 

2,305,296 

495,177 

298.360 

52.481 

733.902 

_1^6_52,248 

653,048" 
99,018 
173 
84.932  553,857 


1922. 
$ 

1,512,024 
464,660 

2,112,411 

406,628 

278,511 

49,819 

727,163 

1,528^496 

583:915 

97.909 

50 

485.956 


1.905,505 

295,2.52 

382,631 

12,139 

764,224 


65,054 

451.000 

364.317 

199 

109 

199 

Maine  Central 

August 

—Jan.  1  to  Aug.  31 — 

1922. 

1923. 

1922. 

$ 

$ 

S 

1.001.670 

9,807,110 

9.419.300 

520,118 

3,260,853 

3,070,086 

1.754.220 

14,180,758 

13,507,096 

208.020 

2,317,237 

2,182,719 

265.627 

2,627,195 

2,566,517 

13.407 

110,048 

107,580 

761.413 

6,661,495 

5,895,511 

J^508,073 

306,622 

98,433 

2.188 


1^391507 

"362,713 
87,650 
9 


12,122.640  11,146.972 


^296  JKU 

285.782 

1.201 


2,058,118 

787,465 

2,841 

275.054  1.267,812 


278.467 
1.194 


1.060.496 
1.201 


2,360,124 

769,609 

1.594 

1.588,921 

1.587.763 
1,194 


67,058    185.838    170,034   ■ 


Oct.,  1923.] 


EARNINGS. 


height  revenue 

Passenger   revenue 

Tot . ,  incl .  other  rev . 

Ixpenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

TransixjTtation  exp. 

Tot  .exp., incl. oth. 

'Jet  from  railroad 

raxes 

Jncollectible  revenue. 

Net  after  taxes,  &c. 

iJet  after  rents 

iver .  miles  of  r  'd  oper . 


EARNINGS. 

height  revenue 

'assenger   revenue.  .  . 

Tot . ,  incl .  other  rev . 
Ixpenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

^et  from  railroad 

Faxes  .■ 

Jncollectible  revenue. 

Net  after  taxes,  &c. 

Set  after  rents 

kver.  miles  of  r'd  oper. 


EARNINGS. 

height   revenue 

■>assenger   revenue 

Tot . ,  incl .  other  rev . 

Ixpenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp., incl. oth. 

'iet  from  railroad 

raxes  

Jncollectible  revenue. 

Not  after  taxes,  &c. 

»Jet  after  rents 

Vver.  miles  of  r'd  oper. 


EARNINGS. 

freight  revenue 

'assenger   revenue 

Tot . ,  incl .  other  rev . 

Ixpenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

•let  from  railroad 

raxes  

Jncollectible  revenue. 
Net  after  taxes,  &c. 

^et  after  rents 

iver .  miles  of  r  'd  oper . 


EARNINGS. 

'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Iin>enses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

^et  from  railroad 

Taxes  

Jncollectible  revenue. 
Net  after  taxes,  &c. 

iet  after  rents 

iver.  miles  of  r'd  oper. 


EARNINGS. 

"reight  revenue 

'assenger  revenue 

_  Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp., incl  .oth. 

fet  from  raUroad 

'axes 

'ncollectible  revenue. 
Net  after  taxes,  &c. 

fat  after  rents 

iver.  miles  of  r'd  oper. 


EARNINGS. 

"reight  revenue 

'assenger  revenue 

^  Tot.,  incl.  other  rev. 

'Zpenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl  .oth. 
let  from  railroad, 
'axes 

■ncollectible  revenue. 
Net  after  taxes,  &c. 

'et  after  rents 

.Tor  miles  of  r  'd  oper . 


RAILWAY   EARNINGS 


Midland 

-Month  of  August 

1923.  1922. 

$  S 

292.533    2.54.457 
66.012     73.507 
345.244  " 
62.808 
45.000 
4.819 
117.779 


Valley 

-Jan.   1  to 

1923. 

$ 

2,328.915 
502.611 

2.971,619 

544,623 

405.180 

42.1.50 

919.963 

282. .504    246,220  2,021.864 


Aug.   31— 

1922. 

S 

2,309.125 
555.176 


372.818 

95,001 

51  865 

5.326 

115.307 


2,994,184 

435,467 

358.871 

38,5.50 

902.116 


90,314 

15.177 

152 


99,024 

16,741 

26 


1.845,734 

1,148.450 

113.921 

1.404 


74,985 


82,257 


64,445 
365 


69,043 
365 


1,033^125 

'^49;081 
365 


Minneapolis 

-Month  of  August- 


1923. 
S 

1,228,832 
131,482 


1.431.103 

224. .520 

288,087 

24.217 

569,545 

1,147.624 

283.479 

64.340 

847 


218.292 

149.404 

1,649 


1922 
$ 

1,057,177 
149,448 

1,277.886 

170,806 

156,217 

21.624 

641,891 

J^025,578 

252,308 

70,600 

83 

181^25 

153.675 
1,649 


949.755 

121,411 

1,799 

_826j45 

748, 29f 

365 

&  St.  Louis 

—Jan.   1  to  Aug.  31 — 

1923.  1922. 

S  S 

9.047,506     8,170,728 
1,141,427     1,221. 349 


10. 760, .5.55 

1.423.352 

2,581.675 

204.278 

4,828.258 

^384 .891 

1,375.6^4 

505,277 

1.681 

868,706^ 

611.415 
1,649 


9, 940.. 508 
1.408,570 
1.768.336 

190.338 
4.683,628 
8j65,970 
1,. 574, 988 

526.294 
1,179 


2^147,515 

618.151 

1,649 


Minn.  St.  Paul  &  Sault  Ste  Marie 

— Month  of  August Jan.  I  to  Aug.  31 


19'2a. 
S 

3,137,095 
811.121 


1922.      1923.      1922. 
S        $        S 

3,346,408  24.478. 69J  20. .543,416 
7.54.410  5,198,792  4.778.999 


4,347.861 

637,797 

848.040 

57.652 

1,648,400 


4, .526, 505 

659.713 

350.587 

73,092 

1,673,138 


32,3,57,528 

4,254,881 

5,875,014 

465,8.55 

13,886.638 


28,043,855 

4,305,154 

4,543.913 

486,540 

12.127,617 


3.325.949  2.884,945  35.490.366  22.369.076 


1,021,912 

258.095 

6.231 


1,641.560 

250,536 

268 


6,867.162 

2,072,349 

21,291 


5,674,779 

2,020,155 

8,510 


757,586  1,390,756  4,273,522  3,646.114 


676.619 
4,402 


1,294,396 
4,383 


4,651.553 
4.393 


3,332,081 
4,383 


Mississippi 

-Month  of  August 

1923.  1922. 

S  $ 

117.640  93,812 

22,561  17,850 

118,341 

21.814 

28,904 

5,961 

50,487 


Central 

-Jan.  1  to  Aug.  31 — 

1923.  1922. 

S  S 

1,023,347        795,870 
131.925        130,027 


145.936 

36,915 

23,758 

5,666 

48.263 

122,452 

23,484 

5.500 

14 


1,196,988  965,203 

251,895  151,032 

204,151  254.344 

45,167  45,542 

406,721  338,309 


114,280    966,168    845,448 


4,061 

6,242 

17 


17,970 


-2,198 


18,634 
257 


3,295 

258 


230,820 
42,579 

25 

188,216 

170,272 

257 


119,755 

49,809 

182 


69,764 


76,726 
259 


Missouri  &  North  Arkansas 

-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

t  t  %  t 

100,213  67,935        723,556        190,371 

30,800  18,109         176.684  52,294 


141.366 

20,653 

18.520 

3.740 

50,339 


91,185 
9,418 
6,485 
2,427 

50,547 


960.616 
174,583 
139,082 
26.095 
417,577 


260,480 

24,701 

36,231 

6.668 

152,969 


105,562 


35.804 

3,050 

18 


71,856    806.782    234^514 

25,966 

3,356 


19,329 
3.813 


32,736 


153,834 
20,241 
127 

23,142    133,466 


26,724 
364 


7,940 
344 


66,540 
364 


22,610 

—16.302 

294 


Missouri-Eansas-Tezas  RR. 

Including  Wichita  Falls  &  Northwestern 

— Month  of  August Ja7i;_  1  to  Aug^Sl — 


1923. 

2,430,599 

523.463 


1923      1922 
17.055,140  15,050.283 
3.941.263  3.926,352 


3,198,371 

459,793 

769.752 

56.367 

866.216 


1922 

2.093,008 

489.366  

2,804,539  22,965.362  20,913.332 

348.986  2,418.206  2.338.909 

573,938  6,583,346     3,995,122 

52,418  416.251         377.944 

944,054  6,882,996     6.343.876 


2,208,294     2,008.759  17,160,255   13,902.0.57 


990,077 

190.229 

192 


795,780 

134,856 

2,963 


5,805.107     7,011,275 

1,315,580     1,438,842 

13,354  13,127 


799.656        657.961     4,476,173 


845.043 
1.813 


678,9.59 
1,999 


5,460.377 
1.917 


— Month  of 
192a. 

s 

7.673.312 
1,777,676 

10.2.55,028 

1,638.192 

2.867,648 

192.492 

3.772.818 


Missouri  Pacific 

August Jan.  1  to 

1U22.  1923. 

S  S 

6,560,171   54,686,514 

1,449,479  12,415.416 


8^827.269 

1 .427.7,59 

379.909 

3.077 


8.756.702 
1,557,246 
1,514.745 
1.54,826 
3,734.498 
^7^218,711 

1.537.991 

353,985 

2,229 


73,439.762 
10.475,291 
19.8.58.051 
1.288.988 
29.320,8.58 

63^496,885 

■  9^942. 877 

2,987.362 

34,086 


Aug.  31 — 

1922. 

S 

48.343.518 

11.050,961 

65.073.700 
11.390.025 
13,089,291 
1, -246, 106 
26,348,711 

54.317J94 

r6.725.906 

2,946.386 

25,613 


j^044.773 

79ST253 
7.171 


1,181.777     6.921,429     7.753.907 


741,059 
7,230 


4,880,874 
7,171 


5.264,945 
T,318 


Mobile  &  Ohio  System 

Mobiles  Ohio 

-Month  of  August Jan.  1  to  Aug.  31- 


I92:<. 

1,337.298 

198, .505 


1922. 


1923. 


1,160.011   11.490.001 
155.827     1.309.850 


1922 
9.545,514 
1,123,937 


1,624.807 

264.616 

362.767 

49.703 

601.404 


1,400,073 

168,733 

308.167 

39.237 

.594.211 


13. .537. 683   11.2.53,442 
1.721,926     1.375.405 


j_.322.612 

~302.l95 

71,382 

1.059 


3.010.224 
370.565 
4.961.511 
JJ55.209  10.133,006 
"  '3,101.677' 


244.864 
54.000 

no 


688.0,53 
3.205 


229,7.54 


150.275 
1.165 


175,716 
1,165 

Columbus  & 
Formerly  Southern 

-Month  of  August 

1923.  1922. 

94.424  99.352 

35.385  29.658 


2.267.1.56 

3.55,726 

4.385.751 

8.773,077 

2. 180.365 

453. .59(; 

1.093 

2.025^676 

"1,607,294 

1,165 

Greenville 

Ry.  In  Mississippi 

Jan.   1  to  Aug.   31 — 

1923-     1922. 

704.197    718,257 

234.114    217.526 


190.754  2^13^19 

""2.049,175 

1,165 


136.299    133.214  993.871 

39,381     34,447  294.662 

15,755     7,818  149,.544 

2.8.56     3.065  25.634 

53.914    43.128  370.643 

97.003  917,862 


983,696 

227.797 

93.243 

26,764 

368,720 


120.022 

16,277 

2,500 

19 


J_8j5,^580 

T98;ii6 

38.513 

628 


13,758 


36,211    76,009 
5,460       152 
211     1,333  

30,540     74.524    158,975 

64,190 

203 

Monongahela  Connecting 

-Month  of  August Jan.  1  to  Aug.  31 — 

192;i.  1922.  1923.  1922. 

$      s      s      s 


253.832 

27.699 

45.195 

562 

121,286 


96,035 
21.338 
27.823 
506 
60.860 


1,843.359 

209.852 

308,120 

4,544 

937,547 


1 ,061 ,837 

130,470 

188.552 

4,225 

478.123 


199.948 


53.884 
2,588 


118,137  1.499,913 
343,446 
19,220 


—22.102 
1,924 


860.692 

201,145 

17,297 


51,296 


-24,026    324,226    183,848 


Missouri-Kan. -Texas  Ry. 

—Month  of  August Jan.  1  to 

1923.  1922.  1923. 

S  S  * 

1,179,187     1,126,425     8,185,029 
458.284         374,327     3,302.098 


5,559^306 

5,843,583 

1,999 

of  Tex. 

Aug.  31— 

1922. 

S 

8,675,926 
3,325,100 


,780,069 
287,990 
357,043 
41,520 
658.023 


,645,628 
323,063 
410.721 
39.6.52 
687,936 


12,708.035 

1,770,626 

2.704.368 

323.665 

5,311,163 


13,222,457 

2,157,808 

1,963,071 

325,841 

5,325.235 


1,412,847     1,527,482  10.715.617  10.361,694 


367.222 

46,326 

365 


118,146 

53.837 

331 


1,992,418 

399,930 

5,461 


2,860,763 

413.768 

4,217 


320,531 

141,893 
1.389 


63.978     1,587,027     2,442.778 


-144,667 
1,737 


69,082 
1.520 


1,050,551 
1,737 


39,533 

7 


-Month  of 
1923. 
$ 

242,138 
419 


-34,091 

7 


159,449 

7 


Montour 

August Jan.  1  to 

1922.  1923. 

i  S 

20.321     1,650,921 
763  3,876 


158,907 

7 


Aug.  31 — 

1922. 

S 

373,073 
5,959 


245.148  22.150  1,675,128 

43,039  19,442  265.678 

75.721  20,812  432.185 

937  916  8,609 

44,616  10,382  323,179 


387.088 
132,436 
196,239 
7,805 
134.154 


171 ,394 
73.754' 
13.196 
312 


57,290  1,086,592    519.634 


—35,140 
44 


588.536 
107,236 
312 


-132,546 

17.447 

76 


60.246      —35,184        480,988    —150.069 


85,478 
57 

Nashville 

— Month  of 

1923. 

S 

1,527,108 
486.046 


—33,619 
56 


698.160 
57 


-77,570 
56 


Chattanooga 

Augtisl — -  — Jan 
1922.  1923 

S  S 

1,544.649  11,948, 
414.493     3.329. 


&  St.  Louis 

1  to  Aug.  31— 
1922. 
S 

10,038.939 
3.034.825 


138 
114 


,150.926 
486.285 
477,486 
68,258 
770.811 


2,099,888  16.371,125 

306.380     2,698,244 

461.957     3.798.685 

65.768        580.986 

859.888     6.316.664 


Newburgh  &  South  Shore 

-Month  of  August Jan.   1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

s  s  s  s 


177.322 
20.346 
52,438 

65.540 


139.240 
17.265 
45.225 


1,413.352  1,284.573 
139.909  83.826 
415,380    286,436 


144.029    118.094  1.188.553 


33.293 
13.277 


51.654        593.140        499,659 
J98^52 

38.5,721 

101,291 

3 


21,146 
11,617 


224,799 
102.828 


20.016 


9.529        121,971 


25.781 
7 


6,794 

7 


70,738 

7 


284^27 

252,160 
7 


14.088,088 

2.242,018 

3,588,907 

548,586 

5.534,720 


1.863,211      1,754,708  13,917,261   12,412.032 


287,715 

60.000 

107 


345,180 

35,000 

1,522 


2,4.53.864     1,676.056 

480.000         280,000 

3,742  14,814 


227,608    308,658  1,970.122  1 ,381 .242 


265.282 
1.258 


353,835 

1,258 


2,271,538 
1.258 


1,706,493 
1,258 


Nevada  Northern 

-Month  of  August Jan.   1  to  Aug.   31 — 

1923.      1922.      1923.      1922. 
S  t  t  t 

72,451    56,171    506,777    247,480 
10.323     4.729    73,2.58    33,321 


89,005 

12.089 

5.688 

478 

14,555 


64,101 
12.340 

5.7.56 
398 

8.948 


621,523  312.892 

94.099  75,347 

43,553  30. ,532 

4,398  3,439 

114.172  63.297 


36,456 


52,549 
6,606 


30.079    284.233 

33>.290 

52,823 

1 


196,099 


34.022 
7,345 


116.793 

50.153 

3 


45.943 


46,466 
165 


26.677    284,466 

25,856    293,234 

165       165 


66.637 


83.902 
165 


New  Orleans  Great  Northern 

-Month  of  August —  — Jan.   1  to  Aug.  31 — 
1923.  1922.  1923.  1922. 

s  s  s  s 

^03.982    159.998  1,563.618  1,331,705 
•^42.601     38,451    274,625    292.773 


2.55.863  208.870 

39.605  28.6,50 

47.046  19,646 

5.637  5.6.56 

76.300  67,532 

130,982 

777888 

15.013 

288 


179,580 


76.283 

16.689 

339 


1,908.309 

253.392 

314.303 

45.7.54 

576.988 

1^79,264 

629. 04 J 

133,212 

1,576 


1 .694 .939 

255. .579 

251.377 

41.5.50 

.534.407 

^.165.612 

529.327 

120.513 

.530 


59.2.5.5 

59,651 

274 


_62,587 
62,114 

274 


494,2.57    408,284 


493,795 

274 


364,020 

274 


New  Orleans  Tex.  &  Mex.  System 

New  Orleans  Texas  &  Mexico 

— Month  of  August Jan.   1  to  Aug.  31  — 

1923.  1922.  1923.  1922. 

146.279         135,128     1,614,033     1,3,55,799 
45.753  30.465         272.016         242.964 


199,157 

78,740 

51,727 

8,281 

52,922 


175,415 

23,722 

58.102 

6. .569 

52.300 


1,944,667 

339.730 

405.248 

64.067 

458.343 


1.677.334 

273,312 

389.440 

54,209 

426.985 


201.547 


—2.390 

27,664 

354 


26.771 
20,829 


j0,408 

185.035 
191 


148,644  1.342.569  1.207,24.3 
470.091 
145,265 

46 

324.780 

672.457 
191 


602.098 
216,113 

668 

5.942         385.317 


52,620 
191 


905.393 
191 


Beaumont  Sour  Lake  &  Western 


-Month  of  August^  - 
1923.  1922. 

i  s 

162.914    118.134 
28.359     24.116 

150.985 

49, .569 

18,302 

5,274 

45,099 


200,173 

20,170 

22,217 

5,847 

55.066 


no, 651 

89.522 

4.621 

243 


84,658 


-98,348 
118 


-Jan.   1  to 

1923. 

S 

1,216,792 
215,989 

1,514.309 

199,6.50 

176,648 

44,967 

449.207 

925.248 

589,061 
36,679 

855 

20.479         551.527 
205,528 
118 


125.382 

25,603 

5.079 

45 


Aug.  31— 
1922. 
$ 
1,073.842 
191.733 

.341.931 
273.088 
175.368 
40,8,52 
423,963 

_968769 

373,162 

33.917 

45 

339.200 


1,305 
118 


151 


,767 
118 


St.  Louis  Brownsville  &  Mexico 


-Month  of  August 

1923.  1922. 

S  S 

558,567    385.151 
158.173    123.378 


758.390  537,150 

69,793  63,434 

69,583  48.882 

14, .548  14,102 

141.927  122,264 


313.602 


444.788    271.050 

18.218    12.362 

705     Cr     2 


-Jan.   1  to 

1923. 

S 

2,636,667 
893,969 

3,817,154 

.599.415 

533.817 

110,992 

1,031.972 

_266.100  2,409,064 

1,408,090 

145,364 

3.294 


Aug.   31 — 

1922. 

S 

2,460,462 
786,408 

3.518.341 
595.568 
480.722 
110.705 
956.097 

2,288,435 

1,229,906 

115.626 

218 


425.865 


258.690  1.259.432  1,114,062 


385,926 
550 


235,330 
550 


1,016,076 
550 


868.179 
550 


New  York  Central  System 

New  York  Central  RB. 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923  1922  1923  1922 

23.080,336  16,976.792  188468.896  136044,300 
9,752.074     9.025.299  65.560,319  60.272.074 


36,872.841 

5.141.4,54 

9.199.620 

367.244 

11.637.161 


29.812.929  2861.54.291 

3.778.101   31.300,274 

8.469.871   68.936,403 

158.013     2. .591, 005 

12,726.372  100799,398 


2232,52.173 
26.892.191 
57.623.663 
2.667,713 
83,300.921 

179533.829 

43,718,344 
13.794,211 

39.176 

7,260.853     1,753,629  56.180.705  29.884.957 


271.567,561 

9,305,280 

2,039,111 

5,316 


26,456.664  213.331.869 

3,356,265  72.822.422 

1,595.777   16,577,596 

6.859  64.121 


7,137,420 
6,899 


1,958.307  54,485.596 
6.899  6,898 


Cincinnati 

-Month  of  August 

1923.  1922. 

S  S 

424.818    200.177 
18.745     19.949 

228.887  ' 

66,789 

79.652 

4.415 

92.210 


450.473 

65.321 

90.035 

4,829 

134,870 


Northern 

-Jan.   1  to 

1923. 

$ 

3,366,017 
114,851 

3,537,739 

552.922 

588.982 

37,289 

1.172,134 


31,460,053 
6,898 


Aug.   31— 
1922. 

% 
2.020.727 
125.490 

2,206,703 

463.479 

424.610 

39.883 

759.506 


302,344    248.737  2.409.898  1.749.956 


148.129 
26,301 


-19.850 

11,670 

12 


1,127.843 
179.971 

354 

121,828   —31,532    947,518 


90,015 
244 


-50.684 
244 


623,497 
244 


456.747 

126,040 

363 

330,344 
160,450 
244 


I 
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EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot..  Incl.  other  rev. 
■xpenses— Maint.way 

Miiinl.  of  equipm  t. 

Truffic  expenses... 

Transportation  exp- 
Tot.exp.,lncl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents. 

Aver.  mUes  of  r'd  oper. 


EARNINGS. 


New  York  Central  System  (Concl.) 

Clev.  Cln.  Cblc.  &  St.  L.  (Inc.  Peo.  &  East.) 

— Month  of  Auyust—  — Jan.  1  to  Aug.  31 — 
192.{.  1»22.  192d  1922 

6.112.920     4.885.607  47.106,856  39,286.975 
1.750.349     1.528.071   11.875.626  10.684.831 


8.481.030 
1.004.350 
1.809.563 
112.805 
2,673.456 


7.003.195 
936.312 

1.585.938 
124.229 

2.929,863 


64,051,930 

7.043,557 

14.248.160 

858,088 

23,010,532 


54.179.681 

6.243.259 

10.387.498 

904.394 

20,535.167 


5.859,297     5,803,543  47.040.4.58  39,841.570 


Freight   revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm  t. 

Traffic  expenses. .. 

Transportation  eip- 

Tot.exp-.lncl.oth. 
Net  from  railroad 

Uncollect  ibie  revenue. 

Net  after  taxes.  &C- 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger  revenue — 

Tot .,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Tot.exp..incl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes.  &c. 


2.624.733 

518.397 

118 


1.199.652 

353.691 

2.193 


17,011.472   14.338,111 

3.568.761     3.251,281 

4.423  8.376 


2.106.218    843,768  13,438,288  11,078,454 
828,032  12,960,915  10,036.494 
2.410     2,407     2,414 


2.095,711 
2.407 

Indiana  Harbor  Belt 

— Month  of  August Jan.  1  to  Aug.  31- 

1923,  1922.  1923.  1922. 

^  ^  t]^  ^ 


986.947 
126.774 
140.806 
4,132 
400,660 


875,405 
106.987 
147,941 
5, .586 
313.546 


7.718.008 

840.892 

1,048.588 

35.103 

3.397,772 


6,305,071 

766.150 

655.612 

33,067 

2.435,098 


694.391 


592,041     5.493,607     4,042,402 


292,556 

46,089 

946 


283,364 

38,787 

4 


2,224,401 

247,225 

2.320 


2,262,669 

310,691 

410 


245.521         244,573     1,974.856     1.951.568 


116.664 
119 


149,083 
119 


1.024.117 
119 


1,335.235 
119 


Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm "t. 

Traffic  expenses — 

Transportation  exp. 

Tot. exp., incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  mUes  of  r 'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Tot  .exp.. incl. oth. 
Net  from  raUroad 

Ti  icf*^  —  — —  —  —  —  — 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  op«r. 


EARNINGS. 


Freight   revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Tot.exp-.incl.oth. 
Net  from  railroad 

Uncollectible  revenue. 
Net  after  taxes,  &C- 

Net  after  rents 

A ver .  miles  of  r  'd  oper 


Michigan  Central 

— Month  of  August Jan.  1  to 

1923.  1922.  1923. 

s  s  s 

5.090,864     4.901.568    4.766.071 
2.302,800     2.022,160  14,321.225 


Aug.  31— 

1922. 

» 

34.336.455 
12.424,259 


8,154,041 
1,113,856 
1,655,570 
99,630 
2.532.846 


7.622,377 

695,237 

1.620,479 

91.806 

2,693,784 


64,194,497 

7,036,699 

12,241,024 

778,591 

21,299.540 


51,776.358 

5,424,528 

11,004,208 

730,674 

18,238,180 


5,615.125     5,321,389  43,109^^^940  37,083,965 


2,538,916 

526,309 

1,855 


2,300.988 

509.983 

798 


21.084.557 

3,956,761 

7.790 


14,692.393 

3,068,051 

10,556 


2,010,752     1.790,807   17.120.006  11,613,786 


1,897,249 
1,862 


1,737,525 
1.862 


15,341.639 
1,862 


10,856,086 
1,862 


New  York  Ontario  &  Western 

— Month  of  August Jaii.  1  to  Aug.  31- 


1923. 

$ 

776.950 
736.063 


1822. 

S 
371.111 
683,438 


1,715,812 

241,870 

300.000 

15.. 573 

557,609 


1,2.58.472 

187.018 

192.937 

15.442 

546.243 


1923. 

S 
5.932.324 
2.418.157 
9,790.337 
1.311.258 
2.100.000 
121.126 
4.472.219 


1922 

% 

4.244.172 
2.392.989 

8.011.185 
1.121.317 
1.379.653 
121,193 
3,778,599 


j^l47.584 

568.228 

42.500 

856 


98.5.328  8.271,520  6.655.077 


273,144 

25,000 

171 


1.518.817 

340.000 

1,797 


1,356,108 

291,000 

1.184 


524.872    247.973  1 ,177.020  1,063.924 


501,162 
569 


209,785 
569 


894,105 
569 


721,429 
569 


New  York  Susquehanna  &  West 


— Month  of  August 
1923.  1922. 

s  s 

289.169         199.274 

78.125  66.507 

298.429 

49.915 

82.298 

3. .332 

232.704 


■Jan.  1  to  Aug.  31 

1923.  1922. 

S  S 

2.433.892     1,781,480 
498,6.57         491.618 


408,816 

69,892 

72,114 

3,257 

211,857 


,334,754 

433,936 

599,690 

28,816 

.818,179 


2,607,279 

371,304 

469.284 

28.493 

1,566,500 


368,548 378,940     2,977,218     2,514,133 


40,268 

28,200 

4,023 


—80,511 

25,493 

12 


357.536 

225,200 

26,875 


93,146 

202,077 

337 


8,045    —106,016         105,461    -109,268 


8,339 
135 


Pittsburgh 

-Month  of  August^ 


&  Lake  Erie 


1923. 
S 

3,665,586 
318,742 


4,092,348 

557,051 

960,870 

28,126 

1,062,137 

^677,760     1,959,761 

179,896 

69,500 

2 


1922, 
S 

1,781,345 
263,065 

2,139,657 

327,314 

628,531 

29,490 

913,299 


1.414.588 

247.969 

101 


— Jan.  1  to 

1923. 

S 

28,088,041 
2,190,715 

30,972.649 

3,195,813 

7,667,336 

169,055 

8.567,759 

20,122.778 

10.849,871 

1,960,408 

416 


Aug.  31— 

1922. 

$ 

13,550,315 
1,773,387 


15,892,734 

2,103,308 

7,179,072 

164,108 

5.700.743 

15.659,341 


233,393 

579,516 

1,301 


1,166,518         110,394     8,889,047    —347.424 


1.521,521         215,919  11,799.157 
234  227  231 

New  York  Chicago  &  St. 

—Month  of  August Jan.  1  to 

1923.  1922.  1923. 

S  i  i 

4.498,482     4,029,617  35,451,788 
274,773         230,795     1,586,203 


525,761 
227 

Louis 

Aug.  31— 
1922. 

$ 

29,721,380 
1,389,766 


EARNINGS. 


Freight  revenue 

Pa.ssonger   revenue 

Tot.,  incl.  other  rev. 

Exi>i!usos — Maint.way 

Malut.  of  equipm't. 

Traffic  exponsoB 

Transportation  exp. 

Tot.oxp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper 


4,951,671 
671,969 

1,109,554 
108.042 

1.611.644 


4.425.478 
622,842 
754,580 
100,889 

1,693,793 


38,581,612 

4,384,531 

7,679,513 

853,649 

13,739,628 


32.196,811 

3,982,197 

5,898,894 

786.990 

11,660,555 


3,662,069     3,310,889  27,916,957  23,465.328 


1,289.602 

269.028 

466 


JL020a08 

1,007.992 

1,696 


1.114,589 

264,438 

651 

849,500 

829,455 
1,696 


10,664,655 

2,109,296 

4,685 

8,550,674     6,970,602 


8,731,483 

1.756.570 

4.311 


7.571 
1 


118 
696 


6.542.051 
1.696 


New  York  Connecting 

-Month  of  August Jan.  1  to  Aug.  31 

1923.  1922.  1923.  1922. 

S  S 

145,987         190,243     1,429,786     1.603.318 


209,858 
33,710 
15,248 

6b".224 


225.210 

15.651 

8.181 


2.288.286     1.838,472 

99,222         108,682 

185,925         104,483 


J_10,320 
99,538  ° 
38,000 


44,908        404,284 

^698,433 

1.589.853 
327.412 


368.808 


_7P.231 


594.422 


154.979 
39.373 


1,244,050 
314,986 


_^61 ,538         n5,606     1 ,262^441 

65,674  ^1,066,667 
19  19 


29,657 
19 


New  York 

— Month  of  A 

1923. 

S 

5,862,670 

4,738,656 


New  Haven 

ugusl Jan. 

1922.  1923 

S  S 

,891,047  45,740, 
,487,295  33,253, 


11,740„570 
1,768,477 
2,846,232 
59,545 
4,078^57 
9. 2  r6. 2 1,3 

2.524.3.57 

428.894 

^3^110 

^.092.347 
1,641.1.36' 
2,000 


434,282  89,325 
750,456  10,448, 
458,375  21,423 


.52,813 
,287  483 

,031,700 

,502,570' 

384,223 

3,009 

J  15^344 

625,312 

2,002 


465 
36^3.58 

72.330" 

16.991 
3,337, 
53. 


_929^,064 

621,048 

19 

&  Hartford 

1  to  Aug.  31  — 
1922. 
.< 
.858  38,180,436 
X)()2  31^.907 .090 

,380  78,858.227 

11,133,879 

16,228.579 

4,36,335 

32.274.013 


-117,832 
135 


75,310 
135 


-212,775 
135 


Norfolk  &  Western 

-Month  of  August Jan.  1  to  Aug.  31 — 


1923. 
S 

7,412,731 
1,014,288 


1922.      1923.      1922. 

$        $        S 

6,774,192  52,954.785  53.559.598 

851,586  6.706.959  5.810.963 


8.758,915 
1,198,990 
2,444,241 
78,419 
2,752,681 


7,903,124  62,229,997  61,477,819 
1,103,216  8,279,759  7,867,712 
1,871,972  16,487,883  13,517,390 
84,988  650,748  628,068 
2,581,140  21,314.343  18,339.116 


6.605.384  5,788,450  48,087,873  41,617,095 


2,153,531 

550,000 

459 


2,114,674  14,142,124  19,860,724 

600,000  4,025,000  4,050,000 

2,233  30.575  7,275 


1,603,072     1.512,441   10,086,549  15,803,449 


1.798.904 
2.238 


1,614,600  12,563,738  17,315.767 
2.237  2,237  2,237 


Norfolk  Southern 

-Month  of  August — •  • — Jan.  1  to  Aug.  31 — 
1923.  1922.  1923.  1922. 

492,899        411,2.53     4,721,655     4,197,337 
153,715         141,552         963,321         971,414 


698,068 

102,384 

88,011 

24.189 

292,949 


585,556 
97,105 
71,513 
21,967 

258,525 


6,043,252 
811,741 
917,796 
186,858 

2,515,549 


5.457,920 
811.259 
865.607 
175,664 

2,297.771 


537.532    472.818  4,668.355  4.388.869 


160.536 

37,809 

148 


112.738 

32.314 

5 


1.374.897 

305,910 

981 


1,069,051 
244,754 

778 


122,579 


80,419  1,068,006    823,519 


Pennsylvania  RR.   (Concluded) 
Baltimore  Chesapeake  &  Atlantic 

-Month  of  August Jan.  1  to  Aug.  31 

1923.  1922.  1923.  1922. 

104,642         110,181         683,953         714,'/i 
83,625  80,275        310.497        315, (i 


192,702 

16,270 

18,578 

1,508 

91.912 


197.848 

18,499 

27,048 

2,599 

96.261 


1.033.180 

119.339 

329.391 

14.364 

644.664 


,072.(« 
110,71. 
287  .CC 
15.S6 
604.8  . 


131.912 148.397     1.138.906     1.048.1 


60.790 
16.270 


49.451 

7.391 

41 


— 105.726 

39.781 

373 


ti 

24.4  j5. 
39,9r 


44.520 


32.019    —145.880      -15,5 


48.559 
87 


—Month  of 
1923. 
S 

963.031 
2,479.029 


30,230 
87 


-141,411 
87 


^TSJ 


,735.347 
383,549 
434,215 
26,070 
,261,877 


Long  Island 

August Jan.  1  to 

1922.  1923. 

S  $ 

703.608     6,978,909 
2,287,539  14,076,529 

22.984.147 

2.618.514 

3,793,812 

166.2,53 

9,743.374 


3,277,691 

265,794 

446,023 

17,014 

1,265,483 


Aug.  31|j 
1922 
S 

5,654,d 
13,134,5 

20,607,4 

2,127,5; 

3,242,0 

139,0 

8,811,1 


2.183.690     2.080.485  16.956.439  14.938.91 


1 .551 .657 
286,149 
Crl,655 


1,197,206 

301,166 

103 


6,027,708 

1,176,846 

14,639 


5,668,5 

1,238,0 

25,8 


1,267,163         895.937     4.836.223 


918,750 
397 


823,792 
398 


3,060,582 
397 


4,404.0 

3,871,7 
31 


Maryland  Delaware  &  Virginia 

-Month  of  Augjist Jan.  1  to  Aug. 


1923 
S 

64,614 
64,411 


132,044 

10,102 

18,187 

1,164 

78.694 


110.311 


21 

7, 


733 
909 


13,824 


8,291 
52 


1922. 
S 

66,485 
76.066 

146,465 

12,835 

12,882 

6,429 

79,611 

114.477 

31,988' 
8,051 

23.937 

23,551 

82 


1923 

481,613 
223,837 

732,096 
64,925 

217,512 
10,907 

513,184 


31- 
1922. 
$ 

499,7 
243,5 


769,2 
77,4 

207,3 
16.8 

500,8- 


825.331 

821.2 

—93,235 

18,109 

252 

—51,9 
18,4 

—111,596 

—70,41 

-125,980 
52 


Monongahelii 

-Month  of  August Jan.  1 


1923. 
S 

483.267 
35,340 


531.442 

72,443 

115,904 

1.018 

147,361 


1922. 

S 
214.992 
32.195 

251,293 

40,475 

53,953 

1,211 

98,871 


to 


1923. 

S 

3.525,048 
302,632 

3,880,107 

455,808 

823,799 

8,848 

1,184,668 


-79,9- 

g.  31^ 
1922.  IP 


Aug.   31 
1922, 

1.851,7 
233,0 

2,118,4 

307,8 

344,6: 

11.8: 

601.7' 


346.135    203.272  2.546.993  1,341.2 


185.307 
9.950 


48.021 
8,000 


,333,114 

79,600 

107 


777,2: 

64,01 

K 


102,150 
931 


69,660 
930 


776,750 
931 


635,778 
930 


Northwestern  Pacific 

-Month  of  August —  ■ — Jan.  1  to  Aug.  31 — 


1923. 
S 

537,992 
273,430 


,046 
,993 
,932 
8(n 
S50 

524' 
,937 
,516 


63,. 575,2 13 

15.283.014 

3.077.324 

15.185 


13,603 

7,265, 
2, 


,071 

^312 
,000 


12,190. .50J 

"87615.189 

2.003 


883.868 

97,643 

131,027 

8,364 

266,560 


1922. 
S 

624,916 
276,044 

874,785  ' 

78,321 

141,053 

5,842 

289,045 


1923. 
S 

3.052,503 
1,796.482 

5,344,431 

869.975 

859,482 

60,420 

1,891,035 


1922. 

S 

2,765,221 
1,828,291 


5,226.200 

830,432 

644.457 

55.299 

2,029,252 


520,705    530,482  3.834.712  3.688,024 


363,163 

46,542 

32 


344.303 

49,132 

42 


1,509,719 

387,804 

279 


1.538,176 

378,179 

653 


316,589    295,129  1,121,636  1,159,344 


300,341 
496 


271,821 
496 


1.022,166 
496 


1.042,413 
502 


Northern  Pacific 

— Afonth  of  August Jan.  1  to  Aug.  31- 

1923.  1922.  1923.  1922. 

S  S  $  $ 

6,418,341     6,301,662  46,991,019  42,574,663 
1,449,853     1.386.510  10.566.164  10.387,009 


8,661,337  8,539,793  63,406,979  68,448,288 

1.340.017  1.168.056     9,908,087     8,600,482 

1,925.587  1,604,141   16,034,637  13,691,704 

138,659  138,120     1,361.883     1.135.789 

3,247,969  3,105,669  25,727.419  22.733.504 


6.904.626 


1.756.711 

716.221 

637 


6.332^009  55.391^201  48,628.306 
2.207 


,784 
723,916 
656 


8,015,778  9,819,982 
5.623,903  5,791,332 
12.644     19.736 


1,039,8.53  1,483.312  2.379,231 


,205,236 
6,668 


1.685.101 
6,630 


5,736.198 
6.668 


4,008.914 

6,277T654 
6,64."i 


Pennsylvania  Railroad 

Incl.  Penn.   Company    Grand  Rapids    & 
Indiana  and  P.  C.  C.  &  St.  L. 

Month  of  August—  — Jan.  1  to  Aug.  31  — 
44.600.377  38.266.897  339311,699  274433,648 
15.101.284   13.700.726  103192,183  94.279.426 


175.357 


40.021     1,253,407         713,0' 


82,339 
106 


20,347 
106 


623,380 
106 


434,6' 
H 


Toledo  Peoria 

Month  of  August- 


64.8.33,927 

8.844,738 

16.375.545 

640.602 

23.965.301 


57.370.667  484735,655  404796. 67'' 

7.629.440  56.119.290  40.SS'.)  (i3'> 

14.13S.237  127019.775  1029;}().751 

575., SOI      5.047.51)5     4.644.2.59 

23.219.03S  190675.608  155269.068 


,52.10^333  47.7(i7.144  396871.083  329683.519 

1 032 . .59^1  ^ 9 . (io3J>23  'WMTMi  TOT37153 

3.7.52,406     3.312,613  21,302,670  18,805.404 

16,063  17.088  .S04  .50.719 

8,964,125^i^273.822  '66.4Sl.(i9S  56,257\030 
"T7774",4O0     5763r,524  6BT5T2T0T2  50.576.377 
10.478  10.537  10.478  10.537 


1923. 

S 
118.528 
40.761 


174,185 

27,692 

60,378 

2,329 

75,464 


1922. 
S 

95,418 
35,047 

147,012 

34,098 

18,682 

2,324 

78.377 


&  Western 

Jan.  1  to  Aug. 


1923. 
S 

779,613 
332,167 

1,225,713 

227,787 

395,230 

20,073 

618.614 


31- 


1922. 
S 

630,1: 
348,3: 
1,009,4: 
196,5: 
257,11 
22,7 
558,8! 


173,201         140,872     1,321,897     1,097.4' 


984 

11,000 

1,081 


6.140 

11,000 

1 


—11,097 


-4,861 


—19,186 
247 


-11,816 

247 


—96,184 

88,000 

1.225 

—185,409 

—171,424 
247 


—28,0: 

8S,0i 

4. 

—116.4: 

—144,3 
2- 


West  Jersey 

-Month  of  August —  ■ 


1923. 

S 
436,954 
1,417,743 


1,963,311 

251,414 

281,191 

27,669 

639,022 


1922. 

S 

498,207 
1,277,243 

1,894,763 

185,547 

250,173 

23,136 

720,320 


&  Seashore 

-Jan.  1  to  Aug.  31- 


1923. 
S 

3,410,4.52 
5.710.939 

9.853.388 
1,629,103 
1,748,928 
124,161 
4,228.926 


1922. 

S 
3,179,5. 
5.418,2' 

9,316,1 
1,294,4; 
1,655,8' 
129,5- 
4,136,9 


1,247, .546     1,231,415     8,043.948     7.534.5-; 


715.766 

309,109 

3 


663.348 

313,853 

81 


1,809.440 

750,869 

393 


,78rB; 

762,3' 

6: 


_406.654 

373T278' 
359 


349.414     1.058.178     l,018,6i 


319,511 
359 


876,197 
359 


857;2:, 

3; 


Peoria  &  Pekin  Union 

-Month  of  Atigitst Jan.  1  to  Aug 


fiS 

T 

Sip 
) 
T 


[it 
5 

Jtt 

lie 


Fi.^ 

T 
iip 

J! 
T 
T 

Sit 
k 
[it 


Fiii 

W 
T 

I 


1923.  1922. 

S  S 

27.301  15.325 

2.194  4  ..597 

145.958  133„544 

44,950  18,786 

17,759  8,036 

408  321 

60,623  64,380 

132,191  100,129 

13,767  '    33,415 

10,000  15,000 


1923. 

S 

174,519 
21.893 

1,152,643 

214,842 

124,033 

3,784 

499.093 

91J.637 

238,006 
95.000 


m 


3.767  18.415         143.006 

30.341  50.908        348,097 

19  19  19 


1922. 
S 

99,5:' 
30.6) 

1.151.1' 

198.8 

116.5: 

1.8 

495,9; 

885, Itj 
266, 0(' 
116, 5( 

149.51 
346,8: 


Oct.,  1923.] 


KAILWAY   EARNINGS 


11 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  way 

Maint.  of  eciuipm't. 

Traffic   expenses 

Transportation  exp- 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  oquipm't. 

Traffic   expenses 

Transportation  exp- 

Tot. exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Plaint,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c- 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev 
Expenses — Maint. way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot. exp., incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


Perkiomen 

■Month  of  August — ■  — Jan.  1  to 
1923.  192i.  1923. 

s  s  s 

94.665    105,112    662,072 
10,066     10,931     60.003 


II 


Auo.  31 — 
1^22. 

« 

742,295 
67,114 


106,898 

119,515 

749,798 

10,320 

7,327 

62,9.52 

4,580 

3,919 

33,360 

106 

106 

862 

42,460 

43,597 

345,228 

837.466 

58,319 

33,711 

861 

355,365 


58,270 


48,628 
Cr  .4  „507 


J5J19         449,329 

300,469 

39,222 

691 


63,696 
4,939 


J5.5^91 

381,475 
42,190 


J3^135 
46.938' 
41 


j8,757 

.52,791 
41 


J(K),556 

220,090 
41 


Pere  Marquette 

-Month  of  August Jan.   1  to 


192iS. 
S 

2,935.487 
647,750 


1922.  1923. 

$  $ 

2,542,836  23,479,248 

515.490  3,686,286 


339^285 

290,505 

41 


Aug.  31- 
1922. 
S 

18,951,555 
3,391,932 


3,976,042 

680,224 

834.830 

52,397 

1,434,209 


3,386.042  29,986,598 
485.493     3,619.156 


638,650 
51,169 


6,499,721 
398,013 


1.177,628  11,464,277 


3, 09;, 2 12     2,465,820  22,847,656 


883,830 

167.086 

1,131 


920.222 

143,655 

359 


7,138.942 

1,150.379 

4,793 


24,614,000 

2,951,904 

5,019,765 

418,439 

9,379,959 

^664^512 

5,919,488 

1,106.400 

3,731 


715.613        776,208     5,983,770     4,779,357 


529,900 
2,262 


666,921 
2,212 


4.423,767 
2,226 


3.821,168 
2,218 


Philadelphia  &  Reading 

— Month  of  Augu.'it^-  — Jan.  1  to  Aug.  31 
1923.  1922.  1923.  1922. 

s  s  s  s 

7,889,723  4,208,246  62,322,209  39.699,436 
914,479    849,805  6,981.814  6,443,849 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Not  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


9,234,598 

920,979 

1,995,692 

69,297 

3,147,340 


5,490,608 

746,787 

1,790,567 

63,478 

2,360,494 


72,976,875 

5,941,910 

14,996,873 

624,070 

25,892,782 


48,909,096 

5,972,333 

13,786,013 

495,709 

18,571,513 


6,259.352     5,093,540  48,765,754  40,028,541 


2,975,246 
470,517 


397,068 

175,635 

424 


24,211,121 

2,300,146 

25.323 


8,880,555 

1,603.679 

11,294 


_2^504,729 

2.364,861 

1,125 


221,009  21,885,652     7,265,582 


7,059 
1,127 


20,257,911 
1,125 


5,397 


,335 
,127 


Pittsburgh  &  Shawmut 

-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

$  $  $  $ 

113,289        109,064        871.140        621,531 
3,157  3,669  38,418  40,681 


120, .560 

23,619 

45,467 

1,748 

40.404 


117,491 

22,717 

27,003 

1,404 

32,975 


932,937         676,881 


174,197 

378,572 

12,790 

339,187 


206,245 

275,681 

12,8.52 

226,383 


124.371 

—3.811 
131 


90,274        962,318        775,936 


29,217 
155 


-3,942 


27,062 


33,135 
102 


45,956 
102 


—29,381 
8,605 

56 

—38,042 

259,174 
102 


-99,055 

8,673 

2 


—107,730 

—12.437 
102 


Quincy  Omaha  &  Kansas  City 


Month  of  August- 


1923. 

66.317 
24,735 


101,199 

38,937 

19,244 

994 

40,119 


101.053 


1922. 
S 

59,477 
23,619 

93,371 
30,516 
8,288 
756 
50,190 
91,344 


146 
4.004 


2.027 

3,890 

35 


—3,858        —1,898  ^^vl36,6.53  __— 54,792 

—6,432        —8,501    —184,522      —94.683 

250  252  250  252 

Richmond  Fredericksb.  &  Potomac 

— Month  of  August Jan.   I  to  Aug.  31 — 


-Jan.   1  to 

1923. 

$ 

597,401 
175,102 

841. .549 
308,470 
179,526 
6,800 
431,407 

942,932 

-101.383 
35,613 
Cr. 343 

-136,6.53 

—184,522 

250 


Aug.   31 
1922.   I 

433,862 

188,774^ 

693,526 
238,252 
11 4,. 586 
6,361 
341,077 


716.863 


—23.337 

31,362 

93 


1923. 
S 

447,750 
341,906 


908,405 

73,808 

161,037 

8,721 

297,447 

586,407 


321,998 

55,016 

120 


1921. 

479,499 
274,499 

895,213 
144,195 
131,572 
7,727 
294,491 

^0^898 

274 .3 15 

52,378 

1 


1923. 

S 
4,176,882 
2,844,762 

8,312,628 

745,868 

1,174.857 

68,768 

2.911.619 

_5. 302.84^ 

3,009,782 

473,803 

240 


1922 
i 

3,660.563 
2.328,519 


St.  Louis  Southwestern  System 

St.  Loula  Southwestern 

—  Month  of  August^  — Jan.   1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

1,358,951      1,322,020  11,685,935     9,683,210 

187,1.50         122,678     1,281,088     1,027,884 


l,6i2,626 

176,449 

283,267 

4:>„509 

393,950 


J62,800 

659.826 

115.753 

47 


544.026 

524 .35o 
968 


1.503,. 532 

193,920 

128,755 

37.483 

454.909 

_870,858 

632,674 

88,982 

573 

543.119 

498, 96f 

968 


13,629,308 

1,5-22,860 

2,5.57,192 

347,011 

3,515,029 

8^435,786 

■5,193,522" 

751,676 

2,065 


11.181,430 

1,556,046 

1,577,407 

338.908 

3.069,859 

7^012,177 

It.  i  69, 253 

540.756 

3.246 


4,439,781     3,625,251 


4.046,808 
968 


3.367.590 
968 


St.  Louis  Southwestern  Ry.  of  Texas 


7.138,111 

852.383 

951,806 

64,618 

2. 469, .539 

4,708^)46 

'2A2^^74iVry 

399.533 

715 


— Month  of  August- 


1923. 
S 

575.429 
129.074 


746.926 
138.563 
228,918 
21.231 
274,134 


1922. 
S 

480.731 
86,039 

607.934 

135,060 
89,634 
19.520 

358,945 


—Jan.  1  to 

1923. 

* 

3.987,700 

827.202 
5.183.826 
1,105.167 
1,926,411 

163,166 
2.558,979 


Aug.  31— 

1922. 

i 

3,650.001 

694,978 
4,647.811 
1.417,547 
1,164,525 

158.850 
2.468,024 


699,768         631,920     6,005,292     5,447,447 


266.862 221,936     2,535,739     2,029,217 


230,619 
117 


194,920 
117 


2.052,544 
117 


Rutland 

■Month  of  August — ■  — Jan.  1  to 
1923.  1922.  1923 

$  S  S 

332.909         245,659     2.641,784 
170.675         160,582     1,012.565 


1.657,970 
117 


Aug.  31 
1922. 
S 

1,996,708 
979,907 


628,989 
119,018 
110.233 
8,990 
231,510 


519,718 

100.369 

83,583 

8,383 

233,758 


4,526,850 

800,657 

833,977 

68,613 

1,969,496 


3,742,771 

733,373 

702.510 

65,931 

1,716,503 


484,477        443.352     3,786,628     3,336,994 


144,512 
28.497 


76,366 

21,015 

4 


116,015 


117,043 
413 


_55.347 

61,089 
415 


740,222 

196.044 

102 

^4,076 

609,368 

413 


405,777 

168,092 

50 


J37,635 

270,458 

415 


St.    Louis-San   Francisco    System 

St.  Louis-San  Francisco 

—Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

5,371,118     4,276,4.54  39,414,593  36,646,426 
1,8.58,741      1,553,898  13,058,145   12,036,464 


7,702,610 
1,226,527 
1,624.276 
96,725 
2,545,825 


6,309,073 

967,040 

1,070,516 

77,864 

2.638.237 


56,624,573 

7.115,875 

11,528,873 

744,916 

20,6.50,523 


42,476,719 

7.702,185 

9,917,740 

672,146 

19,169,128 


5,653.566     4,895,148  41,262,345  38,772,281 


2,049,044 

324,220 

1.160 


1.413,925 

324,761 

2,730 


15,362,228 

2,614,067 

15,314 


13,704,438 

2,647,118 

34,400 


1,723.664     1.086.434   12.732.847   11,022,920 


Pittsburgh   & 

-Month  of  August — ■ 
1923.  1922. 

S  S 

309,593         155,370 

9.093  8.507 

191,994 

42.418 

45,610 

3,456 

60,816 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes.  &c. 

Net  after  rents 

Aver.  mUes  of  r'd  oper. 


351,609 
52,228 

123,761 

4,094 

90.398 

291.718' 


West  Virginia 

— Jan.   1  to  Aug.   31 

1923.  1922. 

S  S 

2,143.507  1,485.622 

74,094  70,078 

2,473,737 

309,459 

758,957 

27,360 

664,869 


1 


795.927 
251.02 
480,431 
28,603 
442,529 


59,891 
40,165 


175,485  1,951,811 

16,509    521,926 
25,582    320,863 


_i,39J7^389 

398, .558 

208,973 

89 


_19,726 

104,778 
89 


—9,073  201,063    189,476 


41,989 


887,473 
89 


471,908 
85 


Pittsburgh  Shawmut  &  Northern 

Month  of  August Jan.  1  to  Aug.  31 — 


1923. 
$ 

107,023 
5,799 


116,6.58 

41,892 

41,044 

1,930 

48.667 


1922. 
S 

78.746 
6.371 

92,088 
26,575 
29,937 
1,646 
42,335 


1923. 

$ 

905.952 
52.689 

984,487 
248,624 
326.848 
14,084 
422,339 


1922 
S 

595,897 
52,059 


677,118 
160,767 
351,937 
12,945 
307,. 562 


139,550         105,834     1,063,709 


-22,892 
2.347 


-13,746 
2,231 
1.136 


-79,222 

19,045 

248 


_886,249 

-209.131 

17,775 

1 ,736 


-25,239 

-10,678 
210 


17^113      —98,515    —228,042 

47,596    — 23C688 
210  210 


—19,461 
210 


Port  Reading 


-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

%  %  %  % 

165.578  63,423     1,482.051        792,905 


206,939 

20,767 

22,049 

229 

72,363 


66,789 

17,892 

3,527 

229 

45.478 


1,919,235 

150,279 

109,713 

1 ,832 

697,659 


1.671.449 
4.751 


874.824  12,313,702  10,700,898 
4.760  4,751  4,760 


Fort  Worth  &  Rio  Grande 


1,143,678 

1.56,969 

103,852i 

1 ,832 

416.485 


116,632 


90,307 
43,151 


68,349         977.294 

—1,560         941,941 

14,710        139,253 


_693Jj^3 

449,88.5 
118,763 


-Month  of 
1923. 

S 
109,264 
27,947 


August —  ■ 
1922. 
S 

82,972 
30,225 


145,986 

34,993 

24,387 

3,621 

54,166 


122,836 

31,407 

25,869 

2.460 

50,522 


-Jan.  1  to 

1923. 

S 

675,026 
210,979 
961,891 
230,218 
199,529 
25,213 
462,494 


Aug.   31— 
1922. 

$ 

517,361 
230,173 


47,1.58 

27,321 

185 


—23,986  —821,166  —799.636 

24,000    216,162    192,000 

114      1.261  919 

-992,555 


19.652   — 48,100—1.038,889 


21,997 
807 


— 44,232 
807 


-895,816  —930,838 
807       807 


San  Antonio  &  Aransas  Pass 

-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  102s.  1922. 

$  $  S  S 

603,157        430,014     2.844,308     2,682,547 
103,768  89,126         559,336         550,626 


738,751 
85,617 

144,145 
11,285 

219,723 


551,160 

87,511 

98,292 

8,940 

197,504 


3,667.952 

772,037 

1,024,292 

86,914 

1,489,310 


3,465,540 

730,424 

844,101 

75.175 

1,586.472 


^80.921 

257.830 

15,000 

113 


417,115     3,546,716     3.442,580 


242,717 


221,693 
739 


134,045 

13,668 

41 

J20,33j 

111.809 

739 


112,236 

120,340 

3,968 


22.960 

109,351 

3.224 


-3,072      —89,615 


828,221 
339,467 
175,.508 
21,646 
396,988 


122,308        115,577        955,538        977,008 


23.678 

3.705 

132 


7,259 
3,508 


6,3.53 

30,248 

1,333 


-148,787 

28,245 

1,804 


J  9^841 

10,530 
235 


3^751 
— 7,12f 
235 


-2.5^228 

-93,98'l" 
235 


-178,836 
-227,961 
235 


St.  Louis  San  Francisco  &  Texas 

-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

s  s  s  $ 

142,208    144.730    896.280    934.803 
14,006     14.759    110,069    120,009 


160.222 

37,422 

25,4.53 

4,3.57 

52,710 

J26^255 

33,967' 
2,642 
132 


164.256 

1,0.50,721 

28,3.53 

237,707 

19,425 

182,007 

3,601 

30,831 

54,564 

434,995 

31J93 

11,692 
134 


^12^79^  945,629 
51,466  105,092 
1,864  16,973 
98  827  

^9^504  87,292    113,690 

23.842  —78,071   —59,976 

134  134       134 


1,103,760 
245.142 
185,731 
29,614 
459,651 
974,262 

129r498 

14,914 

894 


St.  Louis  Transfer 

-Month  of  August Jan.  1  to  Aug.  31- 

1923.  1922.  123.  1922. 

$  s  s  s 


47.156 

9,566 

21 


-16,270         802.688^        331.122| 

-44.361         320.726      —52.130 

21  21  21I 


88,316 

5,966 

1,668 

193 

41,294 

^5CK271 
38T045' 
658 


60.972 

10,954 

4,9.54 

1.54 

33,188 


50,781 


37,387 


29,834 
6 


574 ,686 

41,790 

28,835 

1,334 

299,880 

382^64 

191.822' 
3,330 

39 

9.293         188,453 
137,816 
6 


488,806 

81.216 

35.647 

1,438 

264,0.52 


-Month  of  August- 


1923. 
S 

93,040 
23,388 


123,756 

14,519 

13,492 

3,704 

39.598 


35.932 

—180,284 

739 

739 

Tvalde  & 

Gulf 

—Jan.   1  to 

Aug.   31— 

1923. 

1922. 

« 

S 

607,675 

503,735 

144,833 

138,160 

822,581 

714.028 

121,349 

118,329 

110,895 

87,368 

30,133 

22,680 

324,417 

272.642 

77.111 


1922. 

S 

76,583 
19,680 

102,523 

18,617 

6,116 

2,924 

34.292  

69,020  662.221        552.331 


46.645 

3.070 

51 


33.503 

2,820 

169 


43,524 


34,690 
317 


160,360  161.697 

26,049  22,809 

550  1,089 

30,514        133.761  137,799 

61,660  '  46.503 

317  317 


17.174 
317 


Seaboard 

Month  of  August — 


1923.  ■  1922 

$  S 

2,546,495  2,367,958 

807,484  647,448 

3,719,557  3,397,813 

453,317  414,630 

637.643  723,031 

103,773  116.393 

1,506,946  1,477.132 

^,897,641  2.920,772 

821,916  477,041 

175,000  175,000 

Cr. 56  660 


Air  Line 

— Jan.  1  to  Aug.  31 — 

1923.  1922. 

$  S 

24,050,412  20,201,376 
6,830,761     5,836,903 

34,320,900  29,034,516 
4,281,479     3,280,489 


5,958,150 
1,083,091 


4,930.236 
982,421 


13,798,123  12,443,305 
26^,756,840  23,136,725 
7,564,060 


1,400,000 
5,533 


5,897,791 
1.380.000 
4.172 


646.972        301,381     6.158..527     4.513,619 


10,191 
898 


J95^641 

93,165 

4,169 

177 


88,819 


419 
6 


23.657 
6 


652,020 
3,577 


46,687 
3,576 


4,786,243 
3,576 


2.403.682 
3.576 


Southern  Railway  System 

Southern  Railway 

Month  of  August «^"?i_l  to  Aug.  31 — 


1923. 
8,649.705 
3,232.251 


1922.  1928.  1922. 

5.927.730  70,022,040  55,635,053 

2,712,097  22,239,660  19.543,803 


9,482,594  99,417.379  81,398.509 
1,397,776  13,830,073  11,631.659 
1.206,286  19,194.470  14,357,697 
196,887  1.856,134  1,667.954 
4,174,329  36,894,018  32.689,910 


12.754,333 

1,886,157 

2,719,6.58 

260,905 

4,429,918 

^714,280     7,356,493  75,007.347  63,520,840 
3,o"l0,053 
659,329 
2,985 


j,37XtZ39 

2,224,583 

6,971 


2,126,101  24.410,032  17,8777669 

485,266     4.555.494     3.734,940 

17,798  61,078 


10,093 


JU630,742  19j36,740  14,081,651 

1,154,253  17,691.059  11.232.869 

6.971  6,971  6.971 


Alabama  Oreat  Southern 

Month  of  August Jan.  1  to  Aug.  31 


1923 
S 

652,132 
227,459 


9,30,564 
112,314 
198,068 
19,910 
294,950 

657,166 

273,398 
43.381 

77 


1922. 
S 

172,843 
157,310 

374.446 
90,476 

142,443 
17,604 

218,572 


1923. 
S 

5.399,731 
1.414.202 

7,209,902 
848.216 

1,372,133 
162,189 

2,376,065 


1922. 
S 

4.074.395 
1,192,025 

5,570,833 
684,611 

1,213,277 
145,657 

2,215,005 


499,907  4,999,207  4,500,799 


229,940 

2477772 

318 


-125,461 

41,462 

102 

167,025 

—182,666 
318 


2,210.75.5 

413,363 

3,390 

1,794,002 
1,790,279 
318 


1,070,034 

343,291 

3,466 

_723^277 

701,376 
318 


12 
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EARNINGS. 

FreiKh  t  revenue 

Passenger   revenue — 

Tot.,  Incl.  other  rev. 
Eipense-s — Maint.way 

Maint.  of  eciuipm't. 

Traffic  expenses.  .- 

Transportation  exp. 
Tot.exp.,incl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver.  mUes  ofr'd  oper 


EARNINGS. 


Southern  Railway  System  (Conch) 

i  Cincinnati  New  Orleans  &  Texas  Pacific 


-Month  of  August- 


1 92:< 

1  ,,363,063 

428,193 


Freight  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  CQUipm  t. 

Traffic  expenses.-. 

Transportation  exp- 

Tot.exp.,incl.oth. 

Net  from  railroad 

Uncollectible  revenue. 
Net  after  taxes,  c&c. 

Net  after  rents 

Aver,  miles  ofr'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue. .. 

Tot.  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm  t. 

Traffic  expenses... 

Transportation  exp- 
Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  ofr'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 

Tot. exp., incl  .oth. 
Net  from  railroad 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver.  mUes  ofr'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 

Tot.,  hicl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Tot.exp.,incl.oth. 
Net  from  railroad 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

▲ver .  mUes  of  r  'd  oper . 


EARNINGS. 

Freight   revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 

Ezpen.ses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  cxpon.ses 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


1,877.39.5 

318.799 

462.001 

3.5,342 

5.57.769 


1022 
228,002 
263.606 
.560,488 
173,127 
268.427 
28,944 
416.9.51 


-Jan.  1  to  Aug-  31 — 

1023  1022 

11. 963. .596     8.081.339 

2.9.5.5.363     2.1.34.422 
1.5,609,683  10.737.2.58 

2.024,790     1.304.404 


3.484.3.57 

279.183 

4.8,52,793 


2,901.647 
227,466 
3,978.150 


1,429.672 

447,723 

61,804 

55 


936,252  11.095.842     8.822.219 


4,513,841 

761,772 

1.258 

385,864    —444.895     3.750.811 


-375.764 

68.801 

330 


1,915,039 

572.228 

6.238 


365,902 
338 


—569,587 
338 


3.272,111 
338 


1,336.573 

965.. 550 

338 


Georgia  Southern  &  Florida 


-Month  of  Atigust —  - 
ld2;:(.  1922. 

i  S 

286,948         196,782 
114.653  90,940 


-Jan.  1  to  Aug.  31- 


443,473 

80.747 

77,486 

10,413 

166.703 

348.927 


1923. 
S 

2,305,237 
906.775 

3.494.962 

,566.6.59 

579.242 

72.567 

1.415.232 


315,620 

60,877 

47,059 
8,359 

151,517  

281,168     2,747,349     2.540,543 


1922 
S 

2,028.880 
787,664 

,041,911 
496. .522 
518,,559 
70.660 
,335,724 


94.546 

19.322 

247 


34,452 

18,604 

125 


747,613 

157,554 

1 .322 


501,368 

136,172 

5.741 


74,97^ 

39.084 
402 


15.723         588,737        359.4.55 


15,402 

402 


338,330 

402 


214,241 
402 


New  Orleans  &  Northeastern   SB 

-Month  of  August —  — Jan.   1  to  Aug-  31 — 


1923, 

$ 
416,727 
100.1,56 


577,945 
85,436 

126.118 
10,529 

202,428 


1922, 

$ 

69.593 
71.531 

183,115 
59,547 
92,313 
10,181 

167,736 


1923. 
$ 

3,451.907 
697.720 

4,627,112 

644,620 

916,615 

86.088 

1,684.087 


1922. 

$ 
2,571,518 
616.181 


3.575,047 

548,620 

824,867 

85.438 

1,682,876 


445,141         350,260     3,484,712     3,307,773 


132,804 

50.064 

117 


-167,145 
36,358 

448 


1,142,400 

407,655 

1,614 


267.274 

305,302 

1.281 


82,623    —203.951         733.131      —39,309 


84.023 
207 


—221,423 

207 


669,575 
207 


-110,130 
207 


Northern  Alabama 


-Month  of  August 

1923  1922. 

$  $ 

141,144     83,234 

15,175     12.993 

99,141 

20,005 

5,981 

1,101 

47.093 


to 


1,59  ,,504 

26.534 

8,623 

2,543 

60,707 


10L,470 
58.034' 
6,018 
6 


-Ja  n .   1 

1923. 

S 

1,007,996 

106,185 

1,137,663 

178.861 

53,676 

17,029 

403,943 

76.876    680,167 

457,496 

64,035 

25 


Aug.   31— 
1922. 

$ 
7.50.712 
90,821 


861,742 

143,229 

44,403 

10.372 

338,779 


22,265 

3,977 

22 


J60^614 

301,128 

32,257 

•   98 


52,010 


18,266    403,436    268,773 


23,666 
110 


—8.234 
110 


212,183 
110 


76,249 
110 


Southern  Pacific  System 

Southern  Pacific 

— Month  of  August Jan.  1  to  Aug.  31 — 

192.''t  1922  1923  1922 

12,302,111    11,086,658  86,621,972  75,256,317 
4,487,257     4,138,980  30,874.057  29,536.107 


Southern  Pacific  System   (Cond.) 

Oalveston  Harriaburg  &  San  Antonio 

— Month  of  August —  — Jan.   1   to  Aug.  31  — 
'92.<.  Ift22  1933  1022 

1.523, .597     1,397.819  10.617,148  10,206,688 
436.678        386.218     3.329.234     2.988.227 


2,090,286 

375.668 

392.972 

38.934 

727.951 


1.872,596  14,840.927  13,983,419 

329. ,524  3.069.495  2,635,221 

323.939  3,112.063  2.724.8.53 

37.266  340. .378    295.904 

707,727  5,8.54.403  5.564.676 


1.615,024 


475.262 

62.098 

1,829 


1,482,073  12. 94  4., 54  5  11.873.145 
,110.274 


390,523 

49,898 

640 

411,335   339,985 


350, .595 
1,379 


330,862 
1,379 


1,896.382 

496,908 

9,240 

1,390.234 

1,096, .548 
1.379 


403.839 
8.382 


1.698,053 

1,376,. 507 
1.379 


18,643,069  16,717,-507  130302,916 

2,421,846  2,040„528  17,8,58,762 

3,071,965  2,7.50.772  22,938,647 

258.906  234,212  2,185,639 

5.748.028  5,599,650  42,157,120 

12,2.30.755  11,352.888  91.019,738 


6,412,314 

1,365,2.53 

3,351 


5,.3t)l,(>19  39.283.178 

1,330,600  10,267,199 

2,866     29,447 


115875,721 
15,637,135 
20,039,6401 
1,875,1171 
40.055,969 
83.236^873; 
32::638,848l 
10,740,690 
55,756 


5,043,710  4,031,153  28,986,532  21,842,402 


4,529,932 
7,132 


3,782,1,53  27,118,013 
7,119  7,121 


20,973,103 
7,118 


Arizona  Eastern 

— Month  of  August Jan.  1  to  Atig.  31 — 


192.1. 
S 

262,976 
25,779 


302,344 

39,333 

43.733 

3,250 

77.511 

18,5,249' 

117.095  ' 
24.166 
176 


J)2,7.53 

86.. 37  2 

382 


1922. 

i 

230.351 
25.820 

267,448 

41,6,58 

37,488 

3.316 

79.412 

J^SO^IO 

87,438 

24,271 

12 

6.3 . 1 5.5 

18.008 

382 


1923. 
S 

2,089,832 
231.649 

2,445„577 

321,013 

380.070 

24,637 

612.857 

Jvl97,085 

948,492 

194,277 

,549 

753. 6(^ 

691.311 

3X2 


1922. 
S 

1.759,958 
225,130 


2,061,969 

262,297 

234,248 

25,663! 

596,558 

_1_.273^499: 

788,470 

191,098 

126l 

5j)7,246l 

482, 02S 
382 


Atlantic  Steamship  Lines 

A/w/Zi  of  Augiist «^«Z'j.l  '"  ^"0-  31- 


192.i 

S 

1.029,487 
68,342 


1,1,50,861 

18,443 

173,343 

21,271 

_  682,221 

^  921X152  ■ 

229,809 

8,269 


22K.540 
221,540' 


1922. 
$ 

865,746 
57,223 

977,042 
14,5.56 

251.001 
18.664 

569,486 

_882Ji86 

'    94.656 

10,407 

1  .804 

82^15 
83.015" 


1923. 
S 

8.148.842 
,501.371 

9.054.82  1 

120.338 

1,3.53.224 

171.789 

5.435,523 

7,301,021 

°l,7.53,80;f 

95,165 


1922, 

S  I 

6,704,967, 

409.705 


7,496,861 

99,112 

1,435.013 

1.52,642 

4,330,609 


6^232,273 

1,264  ,,588 

93,178 

6. ,558 


1,6.58,638     1,164.8.52 


1,658,248     1,168,127 


Houston  &  Texas  Central 

■Month  of  August Jan.   I  to  Aug.  31 


1923. 

i 
918,297 
287.030 


1.272. ,535 

245,365 

241,940 

24.866 

410,000 


1922. 
$ 

870,922 
297,929 
1,236,624 
221  .613 
232,8.58 
24,025 
408.671 


966,202         930.9.50 

305,674 

44.540 

1,513 


1923. 
S 

6,212,626 
2.083.923 
8.874,110 
1.953.838 
1.948, .599 
202,610 
3,290.8,55 
7,746.889 


1922. 
S 

6,312,125 
2,306.863 

9,213,478 
1,713,122 
1,824  .,590 
189,732 
3,341,882 


306,333 

40.563 

737 


7.390.437 

T.  823^041 

350.443 

3,879 


265,033 


229,927 
923 


259.621 

227  ,.305 
923 


1,127.221 
371,632 

11.311   

744,278     L,468719 

444,507  ^1,208,950 

923  923 


Houston  East 

— Jilonth  of  August 

192,3.  1922. 

$  $ 

211, .569        249.083 
51.648  47.123 

275,044  308.215 

61,050  56,832 

59,379  55,650 

4,074  3,981 

91,867  111.415 


&  West  Texas 
— Jan.  1  to  Aug.  31 — 
1923.  192is. 

$  $ 

1.477,215     1.581,530 
358.674         329.592 

1.9,39, .537 

459.467 

462, .567 

29,191 

741,697 


,003,695 
409,227 
407,083 
27,636 
803,613 


225,040         234.733     1,759,721 


50,004 

7,990 

193 


73,482 

6.719 

113 


179,816 

70.075 

1,943 


1^03,857 
299,838 
49,437 
503 


J1^2j. 

26,419 
191 


-Month  of 
1923. 

$ 

228,140 

94,075 

343,714 

61,420 

70,839 

9,990 

108,291 


^6^650 

42„566 

191 

Louisiana 

August —  - 
1922. 

S 
213.293 
88.157 

322,948 

65.085 

58,989 

8. ,540 

98,883 


107,798  249.898 


13,671 
191 

Western 

-Jan.  1  to 

1923. 

S. 

2,068,643 

724,523 

2,990,941 

503.9.52 

577.217 

78.726 

891,947 


132,453 
191 


Aug.  31— 

1922. 

S 

1,828.669 

693.701 

2,709.674 

523,703 

515,737 

70,875 

813,525 


270,798         252.077     2,217,331     2,097,038 


72,916 

48,977 

2 


70,871 

32,298 

663 


23,937 


38,636 


773,610 
230,948 
708 
541,954        413.704 


612.636 

197,674 

1,258 


27,497 
207 


43,199 
207 


552,061 
207 


423,701 
207 


Morgan's  Louisiana  &  Texas  RB 

-Month  of  August — ■  —Joji_._\  to  Aug.  31 — 


1923. 

487,202 
159,070 


687,239 
171,042 
158,1.34 
15,527 
288,233 


1922. 
S 

416,069 
159.135 
620,501 
123,760 
141,992 
14,974 
248,930 


1923,  1922. 

$  S 

4,033,287  3,397,634 

1,249,583  1,209,364 


5,718,199 
1,318,287 
1,2,56,2.50 
130,622 
2,296,753 


5,013,226 
1,101,746 
1,168,473 
128,870 
2,085.452 


662,284 


566,451  5,263.294  4.788.409 


24,955 

46,407 

33 


54,050 
46,043 
Cr.  202 


-21.485 


8.209 


454,905 
369,219 

1,480   

84,206    —148,594 


224,817 

372,132 

1,279 


—53 


111 
400 


-5,122 
400 


-102,909 
400 


—261,395 
400 


Texas  &  New  Orleans 


-Month  of  August 

1923.  1922, 

S  S 

535,218  490,.380 

175,621  149. .582 

757,605  680,327 

178,602  131,389 

165,942  203,405 

11,590  10.679 

290.541  2.57.467 


_677^375 

80,23b' 

29,818 

1,310 


—Jan.   1  to 

1923. 

S 

4.140,851 
1.296.347 

5.819,632 
1  ,,507,460 
1,377,970 
102.367 
2.132.168 

632.213  5.350.180 


Aug.   31— 
1922. 

« 

4,088,177 
1,224.153 


5,652,009 
1.128,072 
1,504,707 
85,877 
2,223,471 


J  9^102 
17^162' 
507 


469,452 

238,709 

3,163 

25,583    227,580 


48,114 

22,0.55 

476 


5 ,188^1 25 

463,884 

180,590 

2.234 


-8.537 

507 


78.638 

507 


281^60 

3  8.. 309 

507 


Spokane  International 

-Month  of  August —  — Jan.  1  to  Aug.  31  — 
1923.  1922.  1923.  1922. 

$  S  S  S 

81,788  82,,S73         603.434         604.616 

21,385  17,859         136.213  98.906 


108,796 

23,029 

13,042 

3,209 

36,463 

82, .525 


26,271 
6,034 


107,943 

17,225 

10,351 

3,007 

33,896 

^0,2.52 

37.691 

5.177 


20,237 


32,214 


14.315 
165 


25,467 
165 


782,489 

125,947 

88,489 

25,811 

293,706 

JJ87,146 

195. .343 

46.622 

229 

148.492 
89,199' 
165 


741,449 

116,392 

6,5,725 

23,061 

273,201 


^31,509 

209:940 

43.8,59 

75 


166X106 

111,893 

165 


Spokane  Portland  &   Seattle 

MoyUh  of  August Jan.  1  to  Aug.  Zl — 


1923. 
$ 

501.265 
139.103 


708.676 
107.263 
117.409 
11,146 
218.065 


1922. 
S 

393,498 

172.044 

638.336 

65.087 

92,810 

10,172 

212.719 


1923. 

$ 

3.550,296 
1.136.110 

5,172.777 

649.554 

905,655 

80,946 

1,604.991 


1922. 
S 

3,095.460 
1,140,274 

4,663,836 

439,301 

683.982 

82.622 

1.580.075 


480.595    411.733  3.472.078  3.014.249 


228.081 

75.000 

33 


226,603 

84,100 

43 


1,700,699 

600.008 

528 


1,649.587 

672.800 

986 


153.048    142.460^  1,100,163    975,801 


128,769 
554 


129,014 
551 


951,702 
554 


879,178 
551 


Staten  Island  Rapid  Transit 

— Month  of  Aiigust Jan.   I  to  Aug.  31 — 


1923. 
$ 

74,887 
140,252 


258,124 

44,612 

31,453 

1,716 

123,108 


1922. 
$ 

68,198 
131.627 

239,-582 

60.499 

40,694 

2.253 

129.922 


1923. 
S 

647.037 
851 .460 

1.716,590 

255.712 

278.372 

14.958 

946.021 


1922. 
$ 

613.527 
842.015 
1.648.232 
410,883 
257,664 
15,780 
944,640 


215,243    246,286  1,607,379  1,737,409 

42,881    —6,704    109,211  —89,177 

12,500     15,000    115,000  132,000 

90  4  58£  3.708 

30,291   —21,708    —6,373  —224,885 

—332,108 
23 


13,947 
23 


-21,708    —6,373 
-133,403 
23 


—33,130 
23 


Tennessee  Central 


-Month  of  August 
1923      


192,353 
55.455 


262,177 

57,892 

45,904 

6,463 

95,045 


1922, 

S 

132,471 
40.714 

185,371 
.  36.408 

26.066 
5.816 

99,150 


-Jan.   1  to  Aug.   31 — 


1923. 
S 

1.589.887 
361.118 

2.058.602 

338.854 

349,442 

48.057 

780,054 


1922. 
S 

1,105.748 
323,998 

1,526,776 

259,750 

233,907 

44,608 

672,473 


215.162    177,604  1,593.908  1.277,917 


47,015 
8,045 


7,767 
5,095 


464,694 

49,069 

104 


248,859 

34,134 

75 


38,970 

24,540 

287 


2,672    414,921    214,650 


—33,230 
292 


269,712 

287 


43,865 
292 


Terminal  RR.  Ass'n  of  St.  Louis 

Terminal  Railroad  Association  of  St,  Louis 

— Month  of  August Jan.  1  to  Aug.  31 — • 

1923.  1922.  1923.  1922. 


446,667 

97,714 

26,659 

1,159 

156.736 


340,558 

88,466 

37,281 

947 

116,034 


3,369,293 

717,794 

290,500 

8,029 

1,129.334 


2,978,966 

626,085 

293,958 

8,573 

971,615 


296,320         249,669     2,237,656     1,975,928 


150,347 

68.588 

29 


90,889 

59,996 

14 


81,730 

182,683 

37 


30,879 

156,403 
37 


1,131,637 

504.408 

717 

626.512, 

1,537,465 
37 


1,003,038 

441,760 

731 

560,547 

1,502,707 
37 


St.  Louis  Merchants  Bridge  Terminal 

-Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

S  <  $  S 


418,597 

77.661 

14,934 

1,074 

182.571 


323,655 

43, '241 

31,841 

835 

132,887 


3,258,429 

384,146 

209, .575 

7,390 

1,506,640 


282,676         212,463     2,162,789 


135,921 
26,166 


111,192 
17,699 


1,095,640 

241,726 

25 


2,366,611 

326,630 

218,161 

7,619 

1,116,759 

1,705,051 

661,560 

151,259 

278 


109.755 


93,493         853,889         510,023 


109,006 
9 


110,470 
9 


812,623 
9 


Texas  &  Pacific 

— Month  of  August Jan.  1  to 

1923  1922.  1923. 

$  S  $ 

1.914,668     1,838,247   13,856,373 
633.730         601,477     4,710,436 


2.745,867 

395.036 

528.668 

54.029 

889,607 


2,617,790 

382,050 

512,742 

47.935 

948,776 


20,171,880 

2,926,284 

5,089,864 

407,723 

7,538,255 


661,327 
9 


Aug.  31— 

1922. 

$ 

13.167.684 

4,659,093 

19,302,585 

3,476,479 

3,730,461 

383,622 

7,377,550 


J_,969^47 
776,620 
100.000 

1.263 

675,357 


646,695 
1 .952 


1,997,209  16.818^35  15,858.667 

3,443,918 

875,365 

2,207 

2,566,546 

2,039,480 

1,952 


620, .581 

100,000 

491 


3,353,345 
800,000 

16,426 

520,090     2,5.36.919 


4: 


,163 
,952 


1.866,175 
1,952 


Toledo  St.  Louis  &  Western 


Now  included  in 
New  York  Chicago  &  St.  Louis 


Oct.,  1923.] 
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EARNINGS. 

FYeight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp.. incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipra't. 

Traffic  expen.ses 

Transportation  exp. 

Tot. exp. incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  ren  ts 

Aver,  miles  of  r'd  oper. 


Ulster  & 

-Month  of  August — 

1923.      1922. 

S        S 

92,726     55,928 
112,917    111,645 

242,989  205.751 

28,999  33,875 

28,980  22,249 

4.617  6,899 

100.476  97.704 


Delaware 

— Jan.   1  to  Aug.   31 — 
1923.      1922. 

S        S 
605.657    470.756 
363, .560    386.557 


1.266,153  1.132.284 

160.014  173.139 

191,1.56  164.338 

24.577  27. .580 

590.037  562,392 

170.725    168.519  1.030.583  995.883 


72.264 
6,002 


37.232 
6.003 


66.262     31.229 

54,353     26,142 

128       128 


235,570 

48,016 

16 

j:87,53J 
136. .300 

128 


136.401 

48,053 

1 


J8,347 

"56;241 

128 


Union  Pacific  System 

Union  Pacific 

— Month  of  August Jan.   1   to  Aug.  31  — 

1923  1922  1923  1922 

8,090.923     7.686.462  52.702.928  46,264.042 
1.868.978     1,681,989   11,918.996  11.448.273 


Union  RR.  (of  Pennsylvania) 

-Month  of  August —  —Jan.   1  to  Aug.  31 — 
1923.  1922.  1923.  1922. 


10,896.004 

1.766,218 

2,241,823 

137.066 

2,835,431 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot  .exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


7,515,188 

V,3S0.816 

592.460 

259 


10,233.061 

1.511.279 

1.818.089 

127,184 

2,930.878 

6,920,473 

'3.312,588 

593,774 

332 


7.199.797 
4,637,883 

15,897,475 
1.178.1.57 

20,778.177 

51413^530 

20,086.267 

4,565,888 

6.. 562 


63.731.340 

7.760,594 
13.203.679 

1.1 16. .582 
18.793.601 

44.698.515 


19.032,825 

4.616.349 

3.669 


2,788,097     2.718,482   15  513.817   14.412. HO; 


2. 269  ..337 
3.708 


2.662.815 
3.707 


14.703.270 
3,708 


14,194.894 
3,686 


Oregon  Short  Line 

—Month  of  August Jan.  1  to  Aug.  31 

1923.  1922.  1923.  1922. 

S  $  $  S 

2.470,295     2.284.458  18.084.079  16,703.842 
616.095         577.298     3.729.6.55     3.683.72" 


1.2 18, .594 

86.999 

264.803 

166 

490,352 


1,064.255 

82. .345 

167.991 

235 

463.437 


.849.775 720.685 


368.819 
81,997 


343. .570 
17.170 


8.457.777 

.527,919 

1,827.706 

1 .390 

3.850.876 

6^269719 

2.188,0,58 

434.120 


7,304.420 

.586.027 

1,433,808 

1.899 

2.969.463 


_5^47.681 

2.256.739 

112,745 


_286.822 
390,719' 
45 


-Month  of 
1923. 

.1 
130,9.56 
.541 


326.400     1.7.53.938 

403, 5  n     2, 4907103 

45  45 

Utah 

August Jan.  1  to 

1922.  1923. 

S 

194.629        978.062 
704  4.650 


132.773 

41.. 528 

35.741 

347 

33.092 


2.143.99J 

2.628,0275 

45 


Aug.  31— 

1922. 

$ 

1,099,671 

5,855 


196,019  990,118 

36,145  194.785 

52.225  292.042 

494  2.847 

55.075  272.798 


3.3.56,996  3.103.085 

678.107  .574.960 

609.081  515.809 

43.901  42.394 

1,051,436  1.097.609 


23.621.248 

4.192.420 

4,824.389 

3.59.567 

7.634.852 


22,076.635 

3.621.566 

4.262.387 

362.675 

7.215.1,59 


J^576,25p  2,411,849  18.362.678  16.871.2.54 

780.746  691.236  5.258.570 

251.970  278.853  2.015.010 

230  217             2.412 


5,205,381 

2,207,368 

5,634 


EARNINGS. 

Freight  revenue 

Passenger  revenue.  _  I 

Tot . .  incl .  other  rev . 
Expen.ses — ^Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Aver .  miles  of  r'd  oper. 


528.54J         412.166 

406,769         384.467 
2.366  2.359 

Oregon  Washingto 

— Month  of  Augu.'it — 
1923.  1922. 

$  $ 

1.951.336     1.972.102 
555.101         564.788 


3.241,148 

2, 794,. 589 
2.366 


2.992.379 


2,834.898 
2,359 


2,733.8.52  2.7.58,855 

563,977  623.983 

437.877  479.764 

62,879  60.490 

1.000.624  1.164.063 


n  RR.  &  Navigation 

—Jan.  I  to  Aug.  31 — 
1923.  1922. 

$  $ 

12.871.710  12.355,007 

3.777.781     3.758,483 

18.300.044  17.732.338 

3.831.633  3.933.576 

3.466.065  3,355,397 

505.296  484,510 

7,958,228  7,912.355 


114,6j^l 

18,092 
6,449 


,116,999 
176.176 
297.119 
2.976 
262. .523 


Western 

— Month  of  August — - 
1923.  1922. 

s  s 

1.849,313     1,434.222 
111,859         112,032. 


Maryland 

— Jan.  1  to  Aug.  31 — 
1923.  1922. 

$  $ 

14.341.016     9.630.220 
659.311         650.424 


15.771.172 

1.861.354 

4,187.241 

290.861 

5,4.58,631 

1.. 585.624     1.355.037   12.231.2.59 


2.035.126  1.650.378 

268.713  266.965 

567.971  372.771 

39.123  37.341 

650.938  604.887 


449.502 
90.000 


295.341 
60.000 


3.479.913 
645.000 


11.088.245 

1.473.660 

2.299.980 

276.273 

3.955.356 

8.549.835 

2.538.410 

370,000 


359,502    235,341  2,834.913  2,168^i0 

398,2.52    256.949  3.075.018  2.005.475 
804       804       804       804 


Western  Pacific 

— Month  of  August Jan.   1  to 


1923. 
S 

902.814 
306,012 


148.941    802.210    777.079 


47.078 
6.144 


187.908 
53.272 


3.39.920 

51,140 

2 


11,643 


5.398 
102 


40.934         134.636 


288.778 


35.079 
102 


82.626 
102 


2.215.652     2.491,248  16,877.767  16.922.667 


518.200 

177.605 

1.314 


339.281 


197.474 
2.238 


267.607 

180.952 

89 

86.5j>6 

—8.231 
2.237 


1.422.277 

1,366,838 

2,436 


809.671 

1,449,324 

316 


53,003    —639,969 


—670,794- 
2,237 


-1.267.925 
2,228 


St.  Joseph  &  Orand  Island 

-Month  of  August Jan.  1  to 


1923. 

224.775 
27.453 


276.425 

64.395 

50,874 

2,390 

108.185 


1922. 

$ 
228.238 
25.553 

275.271 

55.900 

43.135 

2.575 

126.922 


1923. 

S. 

1,727.670 
200,636 

2,072,805 

396,301 

426,942 

19,918 

913.388 


Aug.   31 — 

1922. 

S 

1,679.892 
203.003 


2.014.567 

377.900 

367.268 

20.497 

899,683 


238,105   241.515  1.856.357  1.762.175 


38.320 
13.136 


33,756 
16.191 


25.184 


17.565 


1.271 
258 


10.777 
258 


216.448 

105.207 

321 

110.920 

—19.216 

258 


2.52.392 
140.637 

188 


111,567 


41,313 
258 


Vicksburg    Shreveport   & 

— Month  of  August Jan.  1  to 

1923.  1922.  1923 

s  s  s 

289,116         137,741     1,878,518 
108,171  92,881         777,751 


197,032 
102 

Pacific 

Aug.  31— 
1922. 

S 
1,495,0.59 
728.063 


419,734 
56.0.54 
69,321 
11,219 

119,881 


252.. 5.52 

.53,771 

40,388 

8.887 

115.962 


2.871.866 

384,602 

497.027 

88,793 

929,466 


2,393.820 

422,5,54 

411.225 

81.109 

936.6.30 


273.108 233.926     2.028.9.58     1.978.906 


146,626 

31,697 

95 


18,626 

17,280 

135 


114.834 


1.211 


105.310 

188 


— Month  of 

1923. 

S 

1.573.743 

96,662 


-7.164 
171 


842.908 

250.700 

2.816 

J89,392 

510.678 
182 


414.914 

152.. 596 

923 


261 ,395 


Virginian 

August Jan.  1  to 

1922.  1923. 

S  S 

1,186,395  13, 197, .536 
76,748         618,991 


1,787.426 

170,177 

511, .534 

12,055 

464,787 


,345.294 
185,632 
286.600 
10.487 
414.459 


197.145 
171 


Aug.  31 — 
1922. 

11,864.716 
529,734 


JL 189. 251  923.402 

598.175  421,892 

107,730  149.960 

60  2 


14.690.000 

1.379.199 

3.396,381 

94,017 

3,860.807 

9,021.792 

5,66,8;20S' 

829,000 

118 


13,245,606 

1,464,604 

3,051.671 

91,795 

3,024.674 

7.876^373 

"  5,369.233 

932,2351 

166l 


1.303,728 

293,067 

203,284 

35.335 

406.687 

J_,003.2r,\ 

^30().4<ii) 

82.142 

103 


1922. 

s 

816.295 
232.160 

1.124.213 

209.677 

224.376 

34.655 

401.771 

"L'^t.467 

l'.>l.7td 

76.171 

77 


Aug.   31— 
1923.     1922. 
$        S 

6.172.510  5.262.211 
1.601.649  1.532.093 

8.480.423  7.317.294 
1.472.987  1.298.6.55 
1.585.037  1.371.872 
279.472  261.458 
2. 982. ,309  2.841.685 
6.772.584  J)^38.194 
1.079.100 
670,766 
458 


1,707,839 

629.277 

926 


_218.215         118.498     1.077.636        407.876 


287,203 
1 ,043 


111,696 
1 ,0 13 


1,501,830 
1 .043 


568.734 
1.041 


Western  Ry. 

-Month  of  August 

1923.  1922. 

S  S 

148.302         140. .340 
72.624  69.076 


J90..385 

517,82,^ 

540 


—Month  of 

1923, 

.« 

4,633,490 

1,0.50,119 


271.930     4.839.090     4.436.832 


294.718 
526 


5,128.170 
540 


6.108.633 
978,083 

1.215,802 
139,286 

2.101.030 


Wabash 

August Jan.   1  to 

1922.  1923. 

S  $ 

3.447.021  33.582.038 

812.776     6.386.672 

43.319.019 

6,0.50,0.53 

9,149.267 

893.239 

16.384,683 


4,532,1.59 
526 


Aug.  31— 

1922. 

.c 

29,092,185 
6,0,54,302 


4.703.310 
826.6.54 
999,526 
107,257 

2.087.266 


37.977,110 

5.535,291 

7,318.306 

918.015 

16,1.50,855 


4.618.811  4.171.773 

1.489.822  .531. ,5.37 

190,475  188. .556 

167  1.335 


31, .302 .080 


1.299.180 

1.033.911 

2.472 


34^46 

61 .674 
2.472 


33.988,638 

"F.330.384 

1,311.900 

14.798  

7.803.686     5.149.6.56 


6.675.0.30 

1.508.4.50 

16.924 


5.811,964 
2.472 


3.024.979 

2.472 


246.301 

37.336 

51.782 

9.769 

76.050 


190,273 


56,028 

15,490 

82 


40,456 


32,182 
133 


231,260 

31,606 

44,139 

7,837 

75,392 

172  ,.301 

58.959 

15.030 

.  6 

43.923 

of  Alabama 

-Jan.  1  to  Aug.  31 — 
1923.  1922. 

S  t 

1.184.872         944.329 
■565.287         513.285 

1.928.489  1.642.657 

258,024  210,860 

370,776  355.958 

79.306  67,156 

610,185  545,061 


1.436.423 

492.066 
104.820 

242   

387.004   267.265 


1.290.314 

3.52.343 

85,065 

13 


44.432 
133 


372.030 
133 


270.063 
133 


Wheeling  &  Lake  Erie 

—  Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

$  S  S  $ 

1.728.861         811.080   11.010.757     7.729.463 
H    77.350  70.162         504.606         568.044 


1.962.765  990,118 

297.849  256.746 

521.3.34  317.197 

19, .504  14.446 

573.883  467,261 

1,4.56,793  1.095.668 
505.972 
125.697 


—105.5.50 
88.131 
11 


12.483.596 

1.523.145 

3.713,960 

130,207 

4,025.570 

_9.7J)8^60 

2.77.5.236 

893.873 

75 


8.995.182 
1.455.069 
1.923.100 
143.431 
3.279.237 

7.103.198 

1,891,984 

883,372 

432 


380,275  —193,692  1.881.288  1,008.180 


351,745 
511 


-251,507 
511 


1,590,069 
511 


802,616 
511 


Wichita  Falls  &  Northwestern 


Now  included  in 
Missouri  Kansas  &  /Te«as 
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RAILWAY   EARNINGS 


[Voi.  117. 


COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commis- 
sion at  Washington.  A  few  railroad  companies  also  issue  monthly  statements  of  their  own,  and  sometimes  these  company  state- 
ments go  beyond  the  requirements  of  the  Commission  and  give  added  items  of  information.  Besides  this,  a  number  of  companies 
— notably  the  Pennsylvania  Railroad — issue  consolidated  statements,  showing  results  for  the  system  as  a  whole,  whereas  the  Com- 
merce Commission  requires  returns  from  each  constituent  road  separately. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  to- 
gether here  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission,  or  where  they  embrace 
more  facts  than  are  contained  in  such  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
and  do  not  include  any  additional  items,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures 
among  the  detailed  statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 


Pennsylvania  System 

— Month  of  Atigust Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

Rftenues —  $  $  $  $ 

Preinht 46.295,03.5  39,735.313351,612,112285.068,772 

Passenger 19,311,199  17,533,243124,487,9.53114,194.743 

Mail... 862,437         834,869     7,081,271     6,884,9,58 

Express 1,237,989     1,317,555  12,544.165     8,874,721 

Allother  transportation. 1.275,069     1,298,376  10.056.220     9,617,319 

Incidental 2,188,217     2,407,448  15,300,993  13,472,246 

Joint  facility— Credit- - 60,091  38,512         .534,417         311,113 

Joint  facility— Debit... 54,994  31,448         344,612         191,862 

Railway  operating  revenues 71,175,043  63,133,868521,272,519438,232,010 

Expenses — 
Maintonanco  of  way  and  structures  9, .580, 273     8,166.916  61,079.711   53,827.214 

Maintenance  of  oquipmont 17,166,678  14,895,019133.460.671108,529,780 

Traffic _ 697.361         625.516     5,366,303     4,948,055 

Transportation 26,168,070  25, 506. .56.5206, 731, 193170,007, 575 

Miscellaneous  operations 865.861         952,138     6,803.670     6,534,606 

General 1,568,427     1,390,736  12,329,072   11,508,428 

Transp'n  for  invostmontr— Credit..         18,454  9.809  59.455  22.991 

Railway  operating  e.iqjenses 56,028,216  51,527,081425.711.165355,332,667 

Net  rev.  from  railway  oporationsl5, 146,827    11,606.787  95,.561,.3'54  82,899,343 

Railway  tax  accruals 4,422,110     4,003,937  23,566,915  21,146,771 

Uncoliectilile  railway  revenues 14,411  17^13  96,462  77,556 

Railway  operating  Income 10,710,276     7,585,537  71,897,977  61.675.016 

Equipment  rents— Debit  balance..  1,155,498  680,596  10,051,571  5,942,033 
Joint  facility  rents — DeiMt  balance      421,208 65^34     1,780,672         403,406 

Netrailway  operating  income...  9,133,570     6,839,107  60,065.734  55,3297577 


Bellefonte  Central 

—  Month  of  August 

1923.  1922. 

$  S 

Qrosa  receipts 10,072  9,982 

Operation 10,040  8,131 

Not 31  1,851 

Interest  and  taxes 120  120 

Surplus 88  1,731 

Canadian  Pacific 


-Jan.  1  to  Aug.  31 — 
1923.  1922. 

$  $ 

88,060  66,138 

82,807  54,520 

11,617 
960 


5,252 
960 


4,292 


10.657 


Oross  earnings 

Working  expenses 

Net  profits 


— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

%  %  %  ^ 

.16.417,124  15.918,049  112940,453106,677,243 
.13,300,066  12,971,613  98,187,000  91,954,826 
.  3,117,058 '2,946,436  14.753,452  14,722,416 


Fonda  Johnstown  & 

— Month  of 

X  1923. 

Operating  Income —  $ 

Fteight  revenue 51,091 

Passenger  revenue — steam  division  6,952 

Passenger  rev. — electric  division..  68,357 

All  other  rev.  from  transportation.  3,883 

Bev.  from  other  railway  operations  1.225 

Totiil  operating  revenues "  121,, 5  ]7) 

Railway  oper.  exp.  (notlncl.  taxes)  73,794 

Net  rev.  from  railway  operation.3  47,716  ' 

Railway  tax  accruals 7,840 

Railway  operating  income 39.876 

Mlscel.  opor.  Income  (or  loss) 8.698 

Total  operating  Income 48,57^ 

Non-operating  income 3,424 

Gross  income 51  999 

Deduct— Rents  for  leased  roadsIII  '675 

Other  routs  accrued — debits 5  399 

Interest  on  fund(^d  debt .  24  229 

Interest  on  unfunded  debt. 1,646 

Mlsf.  income  charges  --      

Total  deductions  from  gross  inc.  31,944 

Nrt  Income 207055  " 


Gloversville 


August —  - 
1922. 
$ 

36.767 

6.737 

64,460 

4,547 

1,071 

113,583 
69.516 

44,067 
5,775 

38,292 
10,069 


to 


-Jan.   1 
1923. 

S 

403,970 

38,611 

532.440 

33,908 

9.583 

1,018,513 
621.868 

396,644 
62,720 


Aug.   31 — 
1922. 

$ 

302,432 

27.. 567 

541,034 

29.545 

7,492 

908,071 

540.889 


48,362 
3^394 

51, t.";? 

675 

4,557 

26,549 

284 

_32^666 
19,691  ■ 


333,924 
_  14,262 

348,187 
27.442 

375.629" 

5,400 

52.913 

193,S33 

13.2;i(; 

2,862 

^)S_^336 

107,293 


367,181 

46.200 

320,981 

12.658 

'333.640 

26.163 

359.803 

5.400 

33,551 

2)2,393 

3,568 

2.706 

2.57.620 

102,182 


Minneapolis  St.  Paul  &  Sault  Ste  Marie  Ry.  Co. 


Month  of  August Jan.   1  to 


Freight  rovonuos 

Panengor  revenues IIIIIII 

All  other  revenues IIIIII! 

Total  revenues 

M.  W.  &  ,«.  expenses III"! 

M.  of  E.  ex])eTis<'S IIII! 

Traffic   expenses. III 

Transportatlori  expenses. .  II 1 1 II 
General  ex  penses 

Total  expen.scs 

Net  railway  reveiuie IIIII" 

Taxes  and  uiirolUM-tlble  revenues" 

Met  revenue  jifNT  taxes.  &c 

Uire  of  emi ipnuui t — Cr 

Uental  of  terminals — Dr IIII 

N«t  after  rents 


1923 
S 

1,8,55,742 
447,169 

252^)22 

2,.5.55„534 

409,047 

460,794 

31,6,56 

91  1,423 

73,142 

1 ,889,065 

666.469 

170,1.33 

406,335 

36,134 

10.292 


Uig.  3 
1922 


1922.  1923. 

$  $ 

1,9-17,624   13.867.765   11.640 
436,162     3.012.572     2,764 
1.631,703 


1  — 


257,285 

2,641,071    18.512,041 


441,639 
21 7, .526 

42.722 
927,9,53 

70.185 


1 .652 
16,057 


2,825 
2.915 

280 
6,840. 

519 


2,739,393 

3,. 52  7,. 501 

267,231 

7,829,999 

5.59.832 

1,700,027  14,923.9,58  13.382 
911.044     3. .588, 082     2,674 
1.332.105 
2.255,977 
798.601 
86.375 


169.533 

771,510 

42.130 

8.323 


1.37( 

1 ,298 

395 

64 


,865 
,033 
^284 

riS2 
,566 
,246 
91 
..81 
913 

,299 

,8S3 
..585 
.297 
.919 
.081 


532.176        805.317    2.968.202     1.630.135 


The  Kansas  City  Southern 

(Including  Tesarlcana  &  Fort  Smith) 

— Month  of  August Jan.  1  to 

1923.  1922.  1923. 

$  $  $ 

Gross  revenue 2,036,468     1,727,569  14,918,756 

Operating  expenses 1,411.712     1.284.728  10.897.872 

Net  revenues 624.755         442.841  4,020,884 

Taxes 99,418         107,157  792,213 

Uncollectible  railway  revenue 869 863  3,316 

Operating  Income 524,467        334.819  3.225.354 


Missouri-Kansas-Texas  Lines 


Aug.  31— 

1922. 

S 

12.944.304 

9.673.799 

3,270.504 

857,676 

3,599 

2.409.228 


1923. 
S 

Miles  operated  (average) 3,202 

Operating  revenue 4,978,441 

Operating  expenses 3,621,141 

Available  for  interest 1,027,399 

Interest  charges  incl.  adjust,  bonds 635,046 

Net  income 392,352 


-Month  of  August — 


Jan.  1  to  Aug.  31 — 
1922.  1923.  1922. 

3.737  3.438  3.737 

4.450,166  35.673.398  34,135,788 
3,536,241  27,875.872  24.263.751 


575,512 
569.379 


6.766,016 
5,031,546 


7,128,353 
4,455,209 


6.132     1.734.469     2,673,144 

Interest  for  1923  is  on  securities  of  reorganized  Company.  The  1922  figures 
repre.sent  interest  on  Old  Company  securities. 

Year  1922  and  period  January  to  March  1923  includes  revenue  of  Imes  relm- 
quished  in  reorganization. 


St.  Louis-San  Francisco 

(Including  Subsidiary  Lines) 

— Month  of  August Jan.  1  to  Aug.  31 — 

1923.  1922.  1923.  1922. 

£  $  s  s 

Mileage 5.155  5.155  5.155  5,155 

Freight  revenue 5,625,373  4,507,337  41,015,698  38,126,633 

Passenger   revenue 1,904,823  1,602,734  13,406.944  12.418,571 

Miscellaneous  revenues.   .   .                499.368  508,763  4,373,173  4.041,238 

Total  operating  revenues 8,029,564  6,618,834  58.795,815  54,586,442 

Maintonanceofwayand.structures.   1,304,508  1,033,111  7,628,131  8,356,947 

Maintenance  of  equipment 1,685,637  1,118,640  11,943,187  10.303.906 

Tnmsportation  expense 2,667,561  2.754.981  21,651,013  20,117,109 

Miscellanoous  expenses 277,427 238,809  2,130,016  2,141,620 

Total  operating  expenses 5,935,133  5,145,541  43,352,347  40,919,582 

Taxes,  hire  of  equip.,  joint  facility 

rents  (less  other  income) 393,704  565,224  3,123,093  3,085.284 

Balance  available  for  rentals,  sink. 

funds,  fixed  charges.  &c 1.700.727  908.069  12.320.375  10.581.576 


St.  Louis  Southwestern 

(Including  St.  Louis  Southwestern  of  Texas) 


Railway  operating  revenues 

Railway  operating  expenses 

Not  rev.  from  railway  operation. 
Railway   tax   accruals   and   uncol- 
lectible railway  revenues 

Railway  operating  income 

Other  railway  operating  income 

Total  railway  operating  income. 
Deductions  from  ry.  oper.  income. 

Net  railway  operating  income.. 
Non-operating  Income 

CJross  income . 

Deductions  from  gro.ss  income 

Net  Income 


—Month  of  Atigust 

1923.  1922. 

2.369.550     2.111.465 
1 .662,566     1,502,777 

706,983        608,687 


to 


—Jan.  1 
1923. 
18.813.134 
14,441,076 


Aug.   31— 

1922. 
15.829.241 
12,459,624 


4.372.058  3.369.617 


143^306 

563,677 
51,443 

615, 12i 
68,770 

546,351 
_  55,200 

601.552 
226.477 


119,669   971,163 

3,400,894 
349,921 


736.920 


495.018 
31.534 

526,553 
71,821 

454,731 
37.170 

491.901 
213.822 


3.750.816 
599.821 

3.150.995 
326,212 

3,477,207 
1,754,505 


2,632,696 
363,977 

2,996,674 
559.921 

2,436,752 
287,575 

2,724,328 
1,729,146 


375,074   278,079  1.722.701    995.182 


Wisconsin  Central  Railway  Co. 


Freight  revenues 

Passenger  revenues 

All  other  revenue.s 

Total  revenues 

M.  W.  &  S.  expenses 

M.  of  E.  expenses 

Tr.ifflc   expenses 

Tra  n.sporla  tlon  expen.ses 

General  expenses 

Total  expenses 

Not  railway  revenue 

Taxes  and  uncollectible  revenues. 

Net  r(  venue  ;irter  taxes.  &c 

Illr<-  of  equipment — /)■■ 

Rental  of  terminals — Dr 

Net.  after  routs.. 


—Month  of 
1923.      ■ 
S 
1 .281 .3.52 
363,951 
147^,023 
1,792,326  ' 
228,749 
387,245 
25,991 
733,976 
60,917 

1,436,884  " 
3.55,442 

^94^91 

261 .2.50  " 
—60,4.50 
46,357 

154,442  " 


August — 
1922. 

1,398,783 

318,248 

H>fM(n 

1,885,433 

218,072 

133,060 

30,370 

745.185 

58^2^ 

1.184.918 

700,514 

81,269 

619,245 

—67,132 

63,034 


Aug.  31— 
1922. 

S 
8,908,551 
2,014,966 
1,063,155 
11,986,672 
1,47'.-;  ,587 
1,628.666 

205.749 
5,286.835 

385,939 

8,986,777 

2.999,895 

6,52,079 

2,347,816 
—235,227 

410,643 

489,077     1.683,349     1,701,945 


— Jan.  1  to 

1923. 

S 

10.610.932 

2,186.219 

1.048.334 

13.845,486 
1,515,487 
2,347.512 

198,623 
6,056,637 

448.145 

10.566.408 

3.279.078 

761 .534 

2.517.543 

—4.56.263 

377.930 
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Southern  Pacific 

— Month  of  August — 

1923.  1922. 

rerage  miles  of  road  operated 11,238  11,225 

Revenues —                                                  ?  $ 

reigbt 17.583,508  15,926,672 

Msenger. 5.800,744  5,365.010 

[aU 3.59.568  295.011 

xpress 602.674  544,163 

llother  transportation 643,389  464.468 

icldental 642,380  558,307 

)liit  facUity— Credit 29.218  15,731 

>lnt  facility— Debit 3.420  9,216 

Railway  operating  revenues 25,658,062  23.160.148 

Expenses — 

[aintenanceofwayandstnictxire.  3,644,552  3.067,391 

[aintenance  of  equipment- 4.394,726  4,074,521 

raffle- - 389.791  356,664 

ransportatlon 8,459,215  8.124.419 

:i»cellanoous 414.734  352.749 

eneral - 689.034  684,978 

r»nsp'n  for  investment — Cr 107,704  Cr .37 ,2 11 

Railway  operating  expenses 17,884,349  16.623,514 

Income — 

et  rev.  from  raUway  operations..  7.773,712     6.536.633 

aU way  tax  accruals 1,648.427     1.580,965 

ncoUectlble  railway  revenues 7,638  7,168 

nulpment  rents  (net) 700.985        423.523 

Out  facility  rent  (net) - Dr.ll  ,162Crl  ,969,992 

Net  railway  operating  Income..  5,415,498     4.566,641 


— Jan.  1  to 
1923. 
11,227 

126056,545 

40.765,138 

2,556,277 

4,867.667 

4.256,049 

4.452,620 

116.808 

37,039 


Aug.  31— 

1922 

11,224 

•S. 

111724,004 

39,039,197 

2,287,108 

4,189,918 

3,728.169 

3.850.009 

171.710 

37.776 


183034.067  164952,342 


27.3.59,638 

33. .54 1.983 
3,275,726 

63.696,4.53 
2,869,350 
5,668,867 

Cr. 592,480 


23.861,464 

29.979,098 
2,860.728 

60,1 14.(586 
2,616,847 
5,421,6.53 

Cr.245.912 


135819.539  124.608566 


47,214.527 

12.455.685 

57,960 

3,167.565 

Cr. 143.304 


40.343.775 

12.674,961 

80,023 

2,315.002 

Cr. 224. 704 


31.676.620  25.498.493 


Union  Pacific 

— Afonth  of  Auffus* Jan.  1  to 

1923.  1922.              1923. 

Average  miles  of  road  operated 9.502  9.421             9.474 

Operating  Kcrenues —                                  $  S                     S 

Freight  revenue 13.740,12]  12.890.380  93.653.737 

Passenger  revenue 3,698.629  3, 281, .504  23,701,120 

Mail  revenue 3.55.712  361,209     2.979,407 

Express  revenue 382.891  380.9.53     2,917.108 

AU  other  tran.sportatian 475,368  393,017     3.111,183 

Incidental 405.883  320.740     2,354,144 

Railway  operating  revenues 19,058,(5()4  17.627.803128,716,6991 

Operating  Expenses — 

Maintenance  ofway  and  structures-  3.333.437  2.997,043  20,179,307 

Maintenance  of  equipment 3.771,384  3,197.297  27.884.409 

Traffic 291.469  275,405     2,448.998 

Transportation 5.532.826  5.691  ,.578  41 ,368.980 

Miscellaneous  operations 434.997  374,830     2,617,561 

General - 575,960  602.188     4,3.56.478 

Transporfn  for  investment — Cr..     Crl7,365  Crl0,788  J7rl03,662 

Railw,ay  operating  expenses 13,922,708  13.127,553  98.752.071 

Income — 

Net  rev.  from  railway  operations-.   5.135,896  4,500.2.50  29.964.628 

Railway  tax  accruals 1,134,830  1.165.977     6,851,086 

Uncollectible  railway  revenues 1.8.59  638          13.678 

Railway  operating  income 3,999.207  3,333.635  21.099.8.54 

Equipment  rents,  net — 808,001  — 149,109 — 1,775.3,57 

Jomt  facility  rent,  net —64,639  — 61,705    — 639.392 

Net - 3J26.567  3.122,821   18,685,115 

Oper.  ratio  (revenues  over  exp.)..          73.05  74.47            76.72 


AMig.  31— 
1922. 
9.394 
$ 

83.334,961 
22,323.122 
2.803,984 
2.760,817 
2.862,575 
2,073.161 

16,158.620 

17,960.312 

23.566.372 

2.346.008 

38.071,346 

2.487,296 

4,747,855 

jCr&2 ,063 

89.117,126 

27.041.494 

9,158.846 

9,902 

17.872,746 
—875.4.57 
—461,328 

16,553.961 
76.72 
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TWO    SECTION'S SECTION    T^WO 


RAILWAY    EARNI 

SECTION  OF  THE 

Commercial  &  Financial  Chronicl 

Copyrighted  in  1 923  according  to  Act  of  Congress  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congreii,  Waihington,  D.C 

VOL.  117.  NEW  YORK,  NOVEMBER  10,  1923.  NO.  3046. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings* 
and  expenses  of  United  States  railroads  for  the  latest  month  (September)  and 
for  the  calendar   year  to  date,    including  said  month.      The  table   embraces 
every  steam  operating  railroad  in  the  country  which  is  obliged  to  make  monthly 
reports  to  the  Inter-State  Commerce  Commission  at  Washington.     Returns  are  noxjr 
required  only  from  carriers  whose  railway  operating  revenues,  or  gross  earnings,  exceed 
$1,000,000  per  annum. 

Sworn  Returns       ^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 
and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basiie 
and  in  the  same  way  as  every  other  company. 

Earnings  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Q       c       j-i*.  reports  of  railroad  earnings,  and  for  nearly  fifty  years  its  weekly 

*^  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative.-   The  present  publication  is  in  continuation  of  this  work. 

Full  Defai'N  These  Inter-State  Commerce  returns  also  maKe  it  possible  for  ub 

to  present  full  details  of  both  the  revenues  and  expenses.  Besidee 
showing  total  gross  earnings,  we  indicate  separately  the  passenger  and  the  freight 
revenues.  In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance 
of  way  and  maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses. 
We  also  show  the  railway  tax  accruals  and  the  net  earnings  after  the  deduction  of  such 
taxes  and  also  the  deduction  of  the  comparatively  trifling  item  of  uncollectible  railway 
revenues.  In  addition,  we  indicate  the  net  earnings  remaining  after  the  deduction  oj 
certain  rents,  nameiy  equipment  rents  and  joint  facility  rent.  We  conclude  by  giving 
the  miles  operated  on  which  the  earnings  are  based, 

r*  t  n*  (\  d  The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
L.ents  Uiscaraea.  ^^  -^^  ^^^  ^^^^  ^^^  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

p  R   t  To  make  this  publication  absolutely  complete,  we  add  statements 

LiOmpany  Returns  ^^  ^^^  ^^^  ^^  ^^^^  ^^^^  ^^^  figures  issued  by  the  companies  them- 

Also  oiven  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  Commission  returns,  or  where  they  give  additional  items  of  information,  or 
where,  as  sometimes  happens, figures  are  issued  by  the  companies  in  consolidated  form, 
so  as  to  show  results  for  the  system  as  a  whole,  instead  of  each  constituent  road  separatelv. 

-.  -       _  The  matter  contained  in  this  extra  and  novel  publication  is  entirely 

Utner  Returns  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in 
L-ontmuea.  ^^^  "Chronicle"  from  week  to  week.    All  the  returns  of  the  leading 

roads,  and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly 
in  the  "Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say 
about  the  15th — this  special  publication,  furnishing  a  sort  of  compendium  of  earning? 
in  which  we  bring  together  all  the  returns  for  the  latest  month  which  are  available. 

-^        -  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections," 

Unly  tor  ^jj   ^^   which   are  expensive   publications,   the  "Railway  Earnings 

5>ubscriDers.  Section"  will  be  furnished  only  to  "Chronicle"  subscribers.     These 

will  receive  it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  im- 
possible to  obtain  copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
90  Pine  Street  136-138-140  Front  Street 


Your 
Railroad  Bonds 


Our  Service  iln  Railroad  Bonds  has  been  of  great  value  to  institutions 
and  private  investors  in  the  following  ways: 

1st — We  render  detailed  reports  on  holdings  of  railroad  bonds.  As 
regards  those  bonds  which  we  recommend  holding  in  our  original  report 
we  agree  to  re-examine  all  of  them  every  three  months  during  a  five-year 
period,  and  submit  a  new  report  on  any  bonds  whose  status  has  changed 
sufficiently  to  change  our  opinion  of  them.  These  reports  have  saved 
and  are  saving  many  institutions  thousands  of  dollars. 

2nd — We  will  recommend  for  purchase  those  few  bonds  which  our  work 
shows  are  the  very  most  desirable  of  all  the  outstanding  seasoned  rail- 
road bonds  at  to-day's  prices. 

This  selection  is  based  on  the  exhaustive  study  of  the  comparative 
security  and  marketability  of  all  United  States  Railroad  Bonds,  which 
we  have  been  making  for  the  last  ten  years,  and  a  comparative  study 
made  over  again  every  day  of  the  prices  and  yields  of  all  of  them. 

Neither  we  nor  our  representatives  buy  seasoned  railroad  bonds  for 
our  own  account,  and  we  have  none  to  sell.  Our  compensation  is  a 
definite  charge  which  we  make  for  rendering  reports  and  for  our  recom- 
mendations. 

The  above  service  applies  to  seasoned  railroad  bonds.  Like  other  bond 
houses,  we  participate  in  underwritings  of  neu;  issues  of  railroad  bonds 
and  offer  them  for  sale. 


BROOKE,  STOKES  &  CO. 

Members  Philadelphia  Stock  Exchangee 

15th  and  Walnut  Streets 

Philadelphia 

734   Fifteenth   St.,    N.    W.  300   North   Charles  St. 

Washington,    D.   C.  Baltimore,   Md. 


J 
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GENERAL   INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION. 


Name —  Page. 

Akron  Canton  &  Youngstown 4 

Alabama  &  Vicksburg 4 

Alabama  Great  Southern.  See  Southern.  11 

Ann  Arbor 4 

Arizona  Eastern.     See  Southern  Pacific.  12 

Atchison  Topeka  &  Santa  Fe 4 

Atlanta  &  West  Point 4 

Atlanta  Birmingham  &  Atlantic 4 

Atlantic  &  St.  Law.   See  Can.  Nat.  Sys_  5 

Atlantic  City 4 

Atlantic  Coast  Line 4 

Atlantic  Steamship  Lines.     See  So.  Pac-12 

Baltimore  &  Ohio 4 

Baltimore  &  Ohio  Chicago  Terminal 4 

Baltimore  Ches.  &  Atlantic.     See  Penn.lO 

Bangor  &  Aroostook 4 

Beau.  Sour  L.&W.  SeeN.Orl.Tex.&Mex.  9 

Bellefonte  Central 14 

Belt  Railway  of  Chicago 4 

Bessemer  &  Lake  Erie 4 

Bingham  &  Garfield 5 

Boston  &  Maine 5 

Brooklyn  Eastern  District  Terminal 5 

Buffalo  &  Susquehanna 5 

Buffalo  Rochester  &  Pittsburgh 5 

Canadian  National  System 5 

Canadian  Pacific 14 

Carolina  Clinchfield  &  Ohio 5 

Central  New  England 5 

Central  of  Georgia 5 

Central  RR.  of  New  Jersey 5 

Central  Vermont 5 

Charleston  &  West  Carolina 5 

Chesapeake  &  Ohio  Lines 5 

Chicago  &  Alton 5 

Chicago  &  Eastern  Illinois 5 

Chicago  &  Erie.     See  Erie 7 

Chicago  &  North  Western 5 

Chicago  Burlington  &  Quincy 5 

Chicago  Detroit  &  Canada  Grand  Trunk 
Junction.   See  Canadian  Nat.  System.  5 

Chicago  Great  Western 5 

Chicago  Indianapolis  &  Louisville 5 

Chicago  Junct.     See  Chic.  River  &  Ind.  6 

Chicago  Milwaukee  &  St.  Paul 6 

Chicago  Peoria  &  St.  Louis  RR 6 

Chicago  River  &  Indiana 6 

Chicago  Rock  Island  &  Gulf 6 

Chicago  Rock  Island  &  Pacific 6 

Chicago  St.  Paul  Minn.  &  Omaha 6 

Chio.Terrellaute&Sou.    5ecC.M.<&St.P_  6 

Cincinnati  Indianapolis  &  Western 6 

Cine.  Leb.  &  Nor.  Now  ind.  in  Penn..lO 
Cine.  New  Orl.&  Texas  Pac.  See  South. 12 
Cincinnati  Northern.  See  N.  Y.  Central.  9 
Cleveland,  Cincinnati,  Chic.  &  St.  Louis. 

See  New  York  Central 10 

Coal  &  Coke.     -See  Baltimore  &  Ohio 4 

Colorado  &  Southern 6 

Columbus  &  GreenviUe.  See  Mob.  &0.  9 
Cumberland  Val.  &  Martinsburg.     Now 

included  in  Pennsylvania 10 

Delaware  &  Hudson 6 

Delaware  Lackawanna  &  Western 6 

DenvOT  &  Rio  Grande 6 

Denver  &  Salt  Lake 6 

Detroit  &  Mackinac 6 

Detroit  &  Toledo  Shore  Line 6 

Det.  Gr.  H.  &  Mil.    See  Can.  Nat.  Sys_  5 

Detroit  Toledo  «£  Iron  ton 6 

Duluth  &  Iron  Range 6 

Duhith  Missabe  &  Northern 6 

Duhith  South  Shore  &  Atlantic 6 

Duhith  Winnipeg  &  Pacific _  7 

Blast  St.  Louis  Connecting 7 


Name —  Page. 

El  Paso  &  Southwestern 7 

Elgin  Joliet  &  Eastern _ 7 

Erie 7 

Evansville  Indianapolis  &  Terre  Haute.  7 

Florida  East  Coast 7 

Fonda  Johnstown  &  Gloversville 14 

Fort  Smith  &  Western 7 

Fort  Worth  &  Den. City.  See  Col.&Sou.  6 
Ft.  Worth  &  Rio  Gr.  See  St.  L.-S.  F..11 
Galv.  Harrisb.  &  San  Ant.   See  Sou.Pac.l2 

Galveston  Wharf 7 

Georgia 7 

Georgia  &  Florida 7 

Georgia  Southern  &  Fla.  See  Southern.  12 
Grand  Rapids  &  Ind.  Now  ind.  in  Penn.lO 
Grand  Trk.  System.  See  Can.  Nat.  Sys.  5 

Grand  Trunk  Western 7 

Great  Northern 7 

Green  Bay  &  Western 7 

Gulf  &  Ship  Island 7 

Gulf  Colo.  &  Santa  Fe.     See  Atchison..  4 

Gulf  Mobile  &  Northern 7 

Hocking  Valley 7 

Houston  &  Texas  Cent.  See  Sou.  Pac.  12 
Houston  East  &  West  Tex.   See  So.  Pac-12 

Illinois  Central  System 8 

Illinois  Central 8 

Indiana  Harbor  Belt.  See  N.  Y.  Central.  10 

International  &  Great  Northern 7 

International  Ry .  Co .  of  Maine. 8 

Kanawha &Mich.  A'^ou^tncZ.tnN.Y.Cent.  9 

Kansas  City  Mexico  &  Orient  RR 8 

Kan.  City  Mex.  &  Orient  Ry.  Co.  of  Tex.  8 

Kansas  City  Southern 8  and  14 

Kansas  Oklahoma  &  Gulf 8 

Lake  Erie  &  Western.     Now  induded  in 

New  York  Chicago  &  St.  Louis 9 

Lake  Superior  &  Ishpeming 8 

Lake  Terminal 8 

Lehigh  &  Hudson  River 8 

Lehigh  &  New  England 8 

Lehigh  Valley _ 8 

Long  Island.     See  Pennsylvania 10 

Los  Angeles  &  Salt  Lake 8 

Louisiana  &  Arkansas 8 

Louisiana  Railway  &  Navigation  Co 8 

Louisiana  Ry.  &  Nav.  Co.  of  Texas 8 

Louisiana  Western.     See  Southern  Pac_12 

Louisville  &  Nashville 8 

Louisville  Henderson  &  St.  Ix)uis 8 

Maine  Central 8 

Maryland  Delaw.  &  Virginia.     See  Penn.lO 
Michigan  Central.     See  N.  Y.  Central,.  10 

Midland  VaUey 9 

Minneapolis  &  St.  Louis 9 

Minneapolis  St.  Paul  &  S.  S.  M 9 

Minneapolis  St.  P.  &  S.  S.  M.  Ry.  Co.  14 

Mississippi  Central 9 

Missouri  &  North  Arkansas. 9 

Missouri-Kansas-Texas,  including  Wich- 
ita Falls  &  Northwestern 9  and  14 

Missouri-Kansas- Texas  Ry.  of  Texas..  9 

Missouri  Pacific 9 

Mobile  &  Ohio 9 

Monongahela.     See  Pennsylvania 10 

Monongahela  Connecting 9 

Montour 9 

Morgan's  Louisiana  &  Texas  RR.  &  SS. 

Co.     See  Southern  Pacific 12 

Nashville  Chattanooga  &  St.  Louis 9 

Nevada  Northern 9 

Newburgh  &  South  Shore 9 

New  Jersey  &  New  York.     See  Erie 7 

New  Orleans  &  North  East.     See  South. 12 
New  Orleans  Great  Northern 9 


Name —  Page 

New  Orleans  Texas  &  Mexico 9 

New  York  Central 9 

New  York  Chicago  &  St.  Louis. _ 10 

New  York  Connecting 10 

New  York  New  Haven  &  Hartford 10 

New  York  Ontario  &  Western 10 

N.  Y.  Phila.  &  Norf.   Now  ind.  in  Penn.lO 

New  York  Susquehanna  &  Western 10 

Norfolk  &  Western 10 

Norfolk  Southern 10 

Northern  Alabama.     See  Southern 12 

Northern  Pacific 10 

Northwestern  Pacific 10 

Oregon  Short  Line.  See  Union  Pacific.  .13 
Oregon-Wash.  RR.  &  Nav.  See  Un.Pac.lS 
Panhandle  &  Santa  Fe.     See  Atchi3on    .  4 

Pennsylvania  Railroad  and  Co 10  and  14 

Peoria  &  Pekin  Union 10 

Pere  Marquette 11 

Perkiomen 11 

Philadelphia  &  Reading  Ry 11 

Pittsburgh  &  L.  E.  SeeN.  Y.  Central..  10 
Pitts.  C.  C.  &  St.  L.    Now  ind.  in  Penn.lO 

Pittsburgh  Shawmut  &  Northern 11 

Pittsburgh  &  Shawmut 11 

Pittsburgh  &  West  Virginia 11 

Port  Reading 11 

Quincy  Omaha  &  Kansas  City 11 

Richmond  Fredericksburg  &  Potomac.  .11 

Rutland 11 

St.  Joseph  &  Grand  Isl.     See  Union  Pac.  13 

St.  Louis-San  Francisco 11  and  14 

St.  L.  Brownsv.&Mex.  SeeN.O.T.&M.  9 
St.  Louis  Merchants  Bridge  &  Terminal. 

See  Terminal  Association  of  St.  Louis.  12 
St.  Louis-San  Franoisco  &  Texas.     See 

St.  Louis-San  Franoi-oo 11 

St.  Louis  Southwestern 11  and  14 

St. Louis  S.W.Ry.ofTex.   SeeSt.L.&S.W.ll 

St.  Louis  Transfer 11 

San  Antonio  &  Aransas  Pass 11 

San  Antonio  Uvalde  &  Gulf 11 

Seaboard  Air  Line 11 

Southern  Railway 11 

Southern  Pacific. 12  andl5 

South.  Ry.  in  Miss.     See  Col.  &  Greenv.  9 

Spokane  International 12 

Spokane  Portland  &  Seattle 12 

Staten  Island  Rapid  Transit .12 

Tennessee  Central 12 

Terminal  Railroad  Assn.  of  St.  Louis — 12 
Texarkana&  Ft.  Smith.  See  Kan.  C.  So.  8 

Texas  &  New  Orleans.     See  So.  Pac 12 

Texas  &  Pacific 12 

Toledo  &  Ohio  Central.     Now  included 

in  New  York  Centrjii 9 

Toledo  Peoria  &  Western.     Se*t  Penn 10 

Toledo  St.  L.&  West.  See  N.Y.C.«feSt.L.  9 
Trinity  &  Brazos  Val.  5»eCol.  &  Soi'th.  6 

Ulster  &  Delaware .13 

Union  RR.  (of  Pennsylvaaia) .13 

Union  Pacific 13  and  15 

Utah __ _ 13 

Vicksb\irg  Shreveport  &  Pacific 13 

Virginian  ._ 13 

Wabash 13 

West  Jersey  &  Seashore.     See  fe»n 10 

Western  Maryland 13 

Western  Pacific 13 

Weetem  Railway  of  Alabama 13 

Wheeling  &  Lake  Erie 13 

Wichita  Falls  &  Northw.  SceM.K.&T.  9 
Wichita  Valley.     Se«  Colo.  &  Southern.    6 

Wisconsin  Central 14 

Yazoo  &  Miss.  Val.     See  IJiisois  Cent       8 
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REVENUE  RETURNS  OF 

United  States  Railroads 

FOR  SEPTEMBER  AND  FOR  THE  NINE  MONTHS  ENDING  WITH  SEPTEMBER. 

In  the  following  we  furnish  detailed  figures  of  earnings  and  expenses  for  September  1923,  as  compared  with 
September  1922,  and  also  for  the  nine  months  ending  with  September  in  the  two  years  of  every  steam  railroad  in 
the  United  States  which  is  obliged  to  file  monthly  returns  of  earnings  and  expenses  with  the  Inter-State 
Commerce  Commission  at  Washington. 

It  should  be  understood,  however,  that  the  Inter-State  Commerce  Commission  now  requires  monthly  reporti 
only  from  roads  whose  gross  railway  operating  revenues  exceed  $1,000,000  per  annum.  Prior  to  the  taking  over 
of  the  roads  by  the  Government,  or,  to  be  strictly  accurate,  prior  to  the  call  for  the  March  1918  reports,  monthly 
returns  were  required  from  all  carriers  having  railway  operating  revenues  in  excess  of  $100,000  per  annum. 

In  the  elosing  page  of  this  publication — page  14 — we  also  give  the  Company  returns  where  these  differ  in  any 
way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  the  latter. 


EARNINGS. 

Freight  revenue 

Passenf;er   revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

1  rausportation  exp. 

Tot  .ex  p.,  incl  .oth. 

Net  from  raiiroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oi>«r. 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Bxpenses — Maint.  way 

Maint.  of  equiom't. 

Traffic  espenne-; 

Transportation  exp. 

Tot.exp.,lncl.oth. 

Net  ft-om  raUroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rentn 

Aver,  miles  of  r'd  oi)er. 


Akron 

I  — Month  of 
I92:i. 

$ 

2 16. .369 
984 

22.5,. 57  .'i 
3.3,016 
26,883 
10,218 
67,925 


EARNINGS. 

Freight   revenue 

Passenger  revenue^.. 

Tot.,  Incl.  other  rev* 
■xpenses — Maint  .way 
Maint.  of  erjulpm't. 
Traffic  expenses  .. 
Transportation  exp. 

Tot  .exp.,  incl. oth. 
Net  from  railroad 
Taxes 

Uncollectible  revenuel 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
■xpen.ses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses  .. 

Transportation  exp. 
Tot  "xp., Incl  .oth. 
Net  from  railroad - 

Taxes 

Uncollectible  revenuel 

Net  after  taxes.  &c 
Net  after  rents 
Aver.  mlle«  of  r'd  oper". 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 
■xpensos— Malnt.way 

Maint.  of  fxjulpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp. .Incl  .oth. 
Net  from  railroad  . 

Taxes  . .    

Dncolloctlble  revenuel 
Net  after  taxes.  4c. 

Net  after  rents 

A'-er.  miles  of  r'd  oper. 


Canton 

SciHcnihrr- 
1922 

? 
171,668 
1,014 

182.756 

28.392 

18,605 

6,154 

61,761 


&  Youngst^wn 

Jan.  1  lo  Sept.  .30- 


1923. 

1,927,5.52 

8.576 

2,016,001 

299,927 

195.3.58 

75,998 

603,262 


1922 

$ 

1,540,829 
12,154 


1,625.057 

188,720 

173.989 

52,501 

459,383 


148,017 


77.558 
14.300 
Crl05 


122,217  J_,^56,420        951,484 

673,573 

89,500 

99 


60,539 
10,000 


J)3^363 

28,311 

170 


759. .581 
126,963 

470 

50,539         632,148 


24,302 
170 

Alabama  & 

-Movtii  of  Scptrniber — 
1923.  1922. 

$  $ 

210.708         135,749 
70,209  58,659 

214,447 

49,268 

34,116 

6,716 

105,875 


377,554 
170 


_5g3,974 

346,020 
170 


Vicksburg 

/(in.  1  to  Sept.  ZO— 

1923.  1922. 

S  S 

1,807,330     1  ,,526,580 
562,448         513,139 


300,217 

57.470 

50,492 

7.902 

90,130 


2, .549,701 

393,165 

459,079 

81,525 

863,541 


2,199,723 

418,330 

404,500 

74,891 

863.040 


228.938        209.2.33     1,921,757     1,884,021 


71,279 

22,222 

9 


5,214 

16.380 

49 


627,944 

266,755 

944 


315,702 

173,415 

374 


49,048      —11,215  360.245         141.913 


57,918 
141 


-5,495 
141 


439,982 
141 


181,701 
141 


Atchison  Top  &  Santa  Fe  System 

Atchison  Topeka  &  Santa  Fe 

— Montli  of  Scplcinbvr — Inn.  1  lo  Sept.  30 — 

192.<.  1922.  192i.  1922. 

11,7.52. .5.53   13,109,460  1014.56.141  91,270,749 
3,902,375     3,368,865  34,481,678  31,613.0.34 


17.047„540  17.827, .530  148109,866  1,3.3794,999 

2.526,317     2,581,798  20,717,861   23.160,408 

4.2.56.404     4,143,080  36.088,767  31,471,939 

280,013         2.54,078     2, .591, 407     2,363.825 

5,108,853     5.416,440  46,908,232  42,.348.419 


12,471.026  12,690,390  108812^77  102145,456 
4,. 57 67515     5,1.37.140  39,297,189  3176497543 
1,850,349  11,428,.307  10,589,403 
787  47,226  ,30,386 


1,531,4.54 

1 .370 

3,043.690 

'3;208,333  ' 
8,981 


J.286J)04  27,821^.656  21,029.754 

3 ,48.3 .064  2974057742  22.2417504 
8.855  8,9.54  8,856 

Oulf  Colorado  &  Santa  Fe 

— Month  of  September Jan.  1  lo  Sept.  30 — 


1923. 

S 

1,802,664 
.383,714 


1922.  1923.  1922. 

$  S  S 

1.771.086  13. .544,092  12,460,9,53 

387.245     3.104.5.58     3,013.260 


2, .300. 646 

346.689 

527,973 

43.209 

715.312 


2,292.687  17,714,943  16.587.083 
.308.095     3. .580. 268     3.306.733 
4.465.720 
401  ..523 
5.940.047 


495.576 

44.876 

683.007 


1,682,992 


617,6,54 

80,635 

3.59 


J)36.660 

485.600 

1.908 

Panhandle 

-Month  of  September  — 


4.034,57.' 

383,756 

5.435,668 

JL59J^7j  ^.924.090  K?^75 1.223 

695,113  2,790;8.53  27832,860 

83.371  724.272  640.700 

487  6,855  8,707 

61 1 .255  2,0.59,726  2,183.4.53 

566.993  1,. 521 ,498  1,624,798 

1.907  1,908  1,907 


192.3. 

$ 

708, .'^n 

134,993 

8775,632 

103,910 

24  1 .009 

6,960 

235.076 

600.481 

275. MS  ' 

23.063 

673 


251.412 

217.775 
8.58 


1922. 
S 

594 .840 
123,439 

770,674 
163,2,58 
237,927 
7.608 
234  ,934^ 

660.889 

109.78.5 

22. .545 

2.020 

^8^5J20 

.54.. 56.5 

857 


&  Santa  Fe 

fan .  1  to 

1923. 
.S 
4,702,557 
1,0.50,904 

6,084,012 

1.006,678 

1,989,785 

68.240 

J  .891.403 

j57l07.372 

"976.640 

223.697 

2.081 

7.50,862 

4r9761  f 
858 


Sept.  30 — 
1922. 
% 

4,164,085 
1,032,234 


5,567,051 
1,463,791 
1,682,1.59 
63,091 
1.837.993 


^208.895 

.3587t56 

201.124 

2.725 

1 M3S17 

122.454 

857 


Ann  Arbor 


-Month  of  Scptember- 

1923.  1922. 

S  S 

421.320  3.54.7.58 

40.943  39.860 

488.866  417.938 

70.010  56,433 

120,776  81,195 

8,715  8,902 

178,427  201.008 


1  to 


— Jan 
1923 
S 

3,445,869 
367,442 

4.013,311 

505,894 

993,111 

80  738 

1,684,600 


Sept.  30 — 

1922. 

$ 

3,132,040 

387,767 


3,691,770 

4.54,745 

656,568 

84.784 

1,654,493 


391,034         364,343     3,380,960     2,989,958 


97.832 

19.700 

1 


53.595 
22,440 


78.131 


31,155 


632.351 

193,740 

155 

438,456 


701,812 

193.320 

381 


61.831 
293 


—9.890 
293 


176,611 
293 


508.111 

293.025 
293 


Atlanta  & 

-Month  of  September — 

1923.  1922. 

S  % 

127.113  139,330 

73,659  75,430 

233.186  242,266 

35,002  30,823 

31,522  44,669 

8,863  8,852 

83,613  85,446 


West  Point 

Jan.  1  to  Sept. 


1923. 

$ 
1,223,684 
690,983 

2,166,346 

325,074 

355.084 

84.746 

762.067 


30— 


1922 
S 

943.261 
640.578 


.827.096 
239.1.52 
384,518 
70,580 
706,917 


174,768 


183,201   1,668,745  1,526.782 


58,418 

18,509 

68 


59,065 

17.596 

27 


497.601 

132.161 

591 


300,314 

101.560 

814 


39.841 


41.442    364.849    197.940 


29.449 
93 


31.071 
93 


280,032 
93 


129,651 
93 


Atlanta  Birmingham   &   Atlantic 


-Monlli  of  September- 


1923. 

S 
291.626 
55,728 

379,848 
68.021 
90,673 
22,094 

171,478 


1922. 

$ 

287,417 
49,268 

363,719 
61,684 
84,397 
20,593 

167,106 


-Jan.  1  to  Sept.  30- 


1923. 
$ 

2,729,481 
454,549 

3,424,6.57 
608.004 
810.6.52 
194.370 

1,688,953 


1922 

S 

2,276,436 
349.503 

2.8.59,061 
,529.826 
778.674 
189,448 

1.437,125 


368.226  348.2.56  3.442.440  3.078,643 


11.622 

12,519 

60 


-957 


—2,666 
639 


15,463  -17,783 

10,133  113,340 

245  4,013 

5.085  —135.136 

11,369  —184,329 

639  639 

Atlantic  City 


—219.582 

121,513 

6,028 


:m 


.123 
133,204 
639 


-Month  of  September- 


1923. 
S 

117.863 
369.291 

508.472  ■ 

118,;-i21 

,50,498 

6,836 

233.144 


1922. 
S 

123,713 
338.230 

483,819 

78.022 

40,194 

4,935 

272.904 


■Jan.  1  to  Sept.  30- 


1923. 
S 

1,139,.382 
2.715.612 

3.998.716 

611.267 

386,. 569 

,57.343 

2.021.473 


1922 
$ 

1.107.798 
2. .584. 2.50 


3.799.303 

.547.643 

336.642 

.58.686 

2.062.425 


413,497 


400,770  3,120.440  3.046.906 


94.975 

19.991 

212 


83.049 

19.249 

17 


74.772 

12.632 
170 


6.3^^783 

T2.3.55 
176 


878.276 

119.907 

554 

697.815 

"337.804 
170 


7.52.397 

175,777 

3,568 


■573.0.52 

216.755 
176 


Atlantic  Coast  Line 


— Month  of  Septi)»l)er~ 


1923. 
S 

3.7.52.518 
1,241.436 


1922. 

.» 
3,687.07 


—Jan.  1  to  Sept.  30 — 
1923.  1922. 

41.290.391   35.3S9.303 


1.098.469    13, .530.404    11. 


r9. 


5,266.434 
648,806 


5, 487. .547 

8.55.615 
1.460.<H)2 

116.897 
2,048.816 

4.646.307"   4,IO'l.08S  4  1  ..58X.<)90  37.74(T77V4l 


)9, 390. 359  5 1, 46 1.. 507 
7,593.388     6,012.175 
1.184,689   13.058.7!)2    10, 259, .544 
93,085         987. .533         941.961 
2.0.30.415  21.338,344    18,989.1.50 


14.806.369   13.723.966 

3.475.000  2.575,000 

8.156     17.0,58 


841,1.50  1.156,451 
4.50.000    3.50.000 

898 246 

390.2.52    806.205  1 1 .32372^13  11,131,908 

649, .531   1.024.367  11.001.744  10.839.608 

4.860      4.857  4.860      4.8.50 


Baltimore  &  Ohio 

Includes  Coal  &  Coke 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

17.362,976   10.047.537160.169,747110,224,998 
2.868.321     2. 270. .586  22.980.649  19. 908. .533 

13,619.379195.315.973140,346.795 

1,900.308   19.913.685  17,405.677 

5. .570. 386  49,283,965  33.729.538 

273,334     2,904,973     2.6.55,449 

7.006.166  71.917,087  58.8.52.411 


21. .527. 022 

2,3,50,468 

5,264,261 

309.023 

7,883.504 


16,435.145  15. .331, 8.52149. 559. 7801 18, 167. 188 
-1,712.473  45,7.56,193  22,179,607 
614,128     7, 276. .584     6.2.57.284 
6.459  78,720  69.981 


5,091,877- 
772,112 
12,287 


4,307,478-2.333.060  ,38,400.889  15,852.342 


3,977,152- 
5,212 


-2,665,952  34.932,894  12 
6,235  5,212 


,491,220 
5,235 


B  &  O  Chicago  Terminal 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

$  S  $  S 


314,511 

33,232 

53,269 

1,866 

164.341 


243,351 

35,744 

47,892 

1.861 

156.948 


2,787,725 

308,016 

408,679 

16.973 

1.. 584. 010 


2,241.513 

322,. 587 

296,006 

16.919 

1.292,754 


266,604         2.57.239     2.446.523     2.062,828 


47,907      —13,888 
40,479  51,397 


7.428      —65.285 

85,519  26,951 

83  91 


341.202 
371,800 
—5.385 
—25.213 
352,137 
83 


178.685 

436,492 

.307 

-258,114 

746,775 

91 


Bangor  & 

-Month  of  September — 
1923.  1922. 

S  S 

450.387         345,176 
71,. 592  77.717 

445.375 
131.412 
131.917 
3.797 
156.067 


Aroostook 

-  — Jan.  1  to  Sept.  30 — 

1923.  1922. 

S  $ 

3.973,108     4,844,786 
665.691         666.602 


546,162 

84.693 

159.940 

4.046 

1.55.789 


4.8.55.343 
1.013.182 
1.114.944 
39.421 
1,. 5.56. 6.37 


5.717,373 
1.124.839 
1,117,266 
35,551 
1,627,618 


424,781         443,794     3.903.485     4,089,960 


121, .381 

45,892 

30 


1,.581 

31,352 

38 


951,8.58 

373.230 

1.025 


1.627,413 

412,803 

1,994 


75.459 


-29.809 


136,362 
.      616 


25,983 
625 


577.603     1.212.616 
1,3,50,770 
625 


1,007,739 
616 


Belt  Railway  of  Chicago 

-Month  of  Septeml)er —  . — Jan.  1  to  Sept.  30 — 
1923.  1922.  1923.  1922. 

s  s  $  $ 


611.988 

46.894 

58.307 

2.667 

240.281 


3.-: 


724 


529.693 

54.8.58 

53,961 

2.199 

246.378 

366.715 


254.264 
40.067 


214.197 


199.599 
32 


162.978 
35.255 

127.723 

123.848 
32 


5,403.783 

448,266 

527.243 

22.247 

2.332,4.34 

3.418.209 

1.985,574 

3.55,804 


4,367.086 

426,007 

432,661 

19,229 

1,963,118 


2, 928. .507 

1.438,579 
316,830 


1.629,770 

1.438,051 
32 


1,121.749 

1.219.677 
32 


Bessemer  &  Lake  Erie 

— Afonth  of  Sepleml>er Jan.  1  to  Se/it.  30 — 


1923. 

S 
1.9S4.14S 
31.440 


1922.  1923. 

$  S 

1.829,830  15,100.087 

36,876  269.470 


2,047,143 

133,290 

584,540 

19,994 

497.798 


1,892.209  15,680.194 
100,265     1,016,105 


343,447 

13.399 

517,791 


4,620,243 
143,126 
4,009,754 


1.260,609 


786.. 534 
152.222 

7 


634.305 
687,798' 
228 


1,008.  .34  6  10.01 1„569 

883,863  5.668.625 

19.2.52  860.8.54 

8   143 

864.603  4.807.628 

963.313  5.988.818  ' 

225  228 


1922. 
$ 

9.065.105 
292.423 

9.555.981 
988.741 

2. 786,. 580 
132.965 

3.033.871 

7.221.127 

2.334.854 

280.904 

Cr  .3 10 

2.0.54.260 

2.398.941 

225 


Nov.,  1923.] 


RAILWAY   EARNINGS 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 

Expenses— Ma  Int.  way 

Maint.  of  eQuipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expen.ses 

Transportation  exp. 

Tot. exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


Bingham  & 

-Month  of  September —  - 
1923.  1922. 

S  % 

34,765  28.172 


Garfield 

-Jnn.  1  to  Sept.  .'^0 — 
1923.  1922. 

S  $ 

326.797        151,660 
49  859 


36..581 

24,365 

3,536 

1,139 

14,035 

46,380 

-9 .799 
8.231 


28,072 

15,651 

5,378 

1,662 

4.253 

31.101 


— 18J)30 

— 6.77T 
34 


—3.029 
2,600 

—5,629 

7;465 
34 


340.524 
81,820 
41,306 
11,769 
91.7.55 

261,539 

78.985" 

68.833 

372 


154.234 

144.842 

33,681 

12,285 

44.451 

^73.720 

-119,486 
42,106 

6 

9.780    —161  .,598 


115.879 
34 


-65,048 
34 


Boston  &  Maine 

—Month  of  September Jnn.  1  to  Sept.  ."^O — 

1923.  1922.  19«3.  1922. 

S  $  S  $ 

4.052,507     4,043,329  39.974,482  35.100,637 

2,216,809     2.240.317   17,664,505  17,053.482 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp. .incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &C- 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes.  Sec. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger   revenue 

Tot .,  incl .  other  rev . 
Bn)enses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp . ,  incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


7,023.799 

941.671 

1 .564 .960 

,54 .4 1 1 

2,990,291 

5.789^469 

1,234.330 

246,839 

119 


987,372 


737.460 
2,286 


7.072.244 
1 .04 1 .400 
1,612.067 
49.512 
3,024,860 

JJ54^201 

1.118.045 
253,162 

6 

864.875 

549.6,50 

2,286 


65.083,203 

8,9.'J6,4,58 

14.532.835 

488,945 

31,167,351 

57^'62^669 

7, 820. .534" 

2.162,589 

416 

^657,529 

1.506,526 

2,286 


58,474,927 

8,762.298 

11.445,613 

490.997 

26.252.788 

49,112^772 

"97362,1.55 

1 .863  751 

2,374 


7^496.030 

5.124,865 

2,286 


Brooklyn  Eastern  District  Term'l 

— Afonth  of  September Jan.  1  to  Sept.  HO — 

1923.  1922.  1923.  1922.      \ 

102.753        116.887     1,074.471     1,116,011 


108,404 

8,718 

20,286 

41 

40,102 


124.471 

5,014 

13,773 

74 

52,325 


,146,126 

53,888 

132,762 

2.850 

422,395 


J4J18 

34,186 

6,526 


75,431         658,369 


497040 
6,212 


487,757 
75,412 


1,186.194 

50,840 

159,731 

1 .394 

449.002 

704.021 

482,173 
57.962 


27,660 


42,828    412, .345    424.211 


29,120 
9 


42,828 
9 


416,045 
9 


424,211 
9 


Buffalo  &  Susquehanna  RR.  Corp 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1023.  1992. 

$  $  S  S 

207.766        164.410     2,011,311        951,984 
4,155  4,380  47,086  60,425 


215.934 

56,998 

88,872 

1,999 

69.217 


226,249 

— 10;3ll 
6.100 


172,415 

33.612 

45,809 

1,774 

58.194 

147,841 


24.574 

6.550 

28 


2.092,735 

395,630 

737,898 

18.063 

651,311 

1,882,607 

210,128 

101.700 

1 


1,037,772 

285. .578 

324,739 

18,989 

389,423 


1.099,270 

"^=61,498 

32,550 

72 


—16.415 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Matnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  from  railroad 

Taxes | 


25.883 
253 

Buffalo 

— Afonth  of 

1923. 

S 

1,602,664 

153.824 

1,855,809 

406.736 

561,737 

29,237 

698,096 


17.996        108^27 

551.220' 
253 


-94.120 


60,644 
253 

Rochester 

September 

1022. 
% 
1.207,726  15 
145.654     1 


60.972 
253 

&  Pittsburgrh 

■Jan.  1  to  Sept.  30 — 
1022. 
S 
8.470.409 
1.232,515 


1,432,276 

275,540 

675.536 

18,280 

640,150 


1923. 
S 

442.732 
.341.008 

.504.481 
.140.475 
,685,348 
233,613 
.630,703 


10.247.301 

1,685.824 

4.135,688 

167.194 

4.300,237 


1.726,235  1,654.931  16.027,818  10,656,474 


129,. 574 

35,000 

61 


-222,655 

35,000 

36 

94,513  —257,691 


1,476,663 

315.000 

530 

JJi61.133 

2,238,267' 
589 


—409,173 

315,000 

5,020 


—729,193 


193,384  —177,813 
589       589 

Carolina  Clinchfield  & 

-Month  of  September Jan.  1  to 


1923. 
S 

689,293 
49,803 


752,932 
84,146 

234,231 
24,578 

203,416 


1922. 

S 
522,494 
42,166 

578,914 
67,992 

136, .564 
16,072 

167.704 


1023. 

% 

6,479,420 
419.198 

7,028,904 
696,899 

1,976,936 
225,404 

1,944,195 


—376:546 
589 

Ohio 

Sept.  .30— 

1922. 

$ 

5.196,731 
352,001 


566,014    408,904  5,019.438 


5,660,343 
663. .536 

1.205,915 
194,970 

1.432.526 

3, 668, .547 


186.918 

50.000 

Cr437 


170.010 

55,000 

105 


137,3,55   ^14,905 

178,807' 
295 


2,009,466 

450.000 

1,169 

1^558,297 

2,079 ,3T0 

309 


1,991,796 

385,000 

649 

1.606,147 
2.261 ,339 
295 


Canadian  National  System 

Atlantic  &  St.  Lawrence  BB. 

-^Jj>nlh  of  September Jnn.  1  to  Sept.  30 — 


1923. 

150,164 

64,100 


216,492 

101, SS6 

15.539 

2,035 

124,475 

_253,5.'>3 

— 37,06T 

15,150 

3 


1922. 

143,249 

54,421 

219,906 

85.093 

30,776 

556 

97,452 

J2'M88 

—77282 

16.900 


1923. 
1.908,016 
298,304 

2.348,112 

677,322 

477. .528 
42.093 
1.530,358 

2,815,801     2,063,411 


1922. 
1.497,163 
353,576 

2.017,544 

524.547 

289,238 

43.201 

1,081,984 


—52.214 

— 106,3  2§ 

166 


— 467,889      -^,5,867 
136,3.50         155,264 

56   5J 

—24^182    —604 .095    ^01,184 

—73,629  -l':4 16,404'   —753,8,54' 

166  166  166 


Chicago  Detroit  &  Canada  Or.  Trunk  Jet. 


-Afonth  of  September- 


-Jan.  1  to  Sept.  30 — , 


1923. 
S 

203,9,52 
14,136 


255.651 

33.769 

14,271 

5.845 

82,242 


1922. 
$ 

116,244 
6.786 

135,286 

22.263 

15,268 

3.280 

71,008 


1923. 
S 

2.185,883 
87,044 

2,591,431 

164,572 

159,828 

37,083 

778,410 


1922. 

S 
1.410,208 
78.010 


1.628.844 

125,092 

112.365 

31,510 

594,519 


J.39J73 

115.87^' 
8,198 
4 


115,174     1,172,6,58 


893,327 


20,112 

13,309 

2 


107,676 
867564' 
59 

Detroit 

-Afonth  of 
1923. 

S 
472,776 
48,064 


1,418,773 

83,734 

148^ 

6,801      1,334,891 


733.517 

89.390 

148 


-2,084 
59 


1,084.219 
59 


_643.979 

482.919 
59 


Orand  Haven  ^'Milwaukee 

./on.  1  to  Sept.  .30 — 


582,432 
64,804 
55.840 
14,973 

261,108 


September — 
1922. 

S 
353,153 
17.687 

408,070 

65,332 

59,. 599 

7.799 

222.718 


1923. 
S 

4,238,269 
388,611 

5,106,900 

662.326 

610,714 

94,228 

2,348,326 


1922. 
S 

3,243.144 
334,041 


3,851,18' 
425,518 
423,3.54 
77.411 

1,890,924 


413,666 


178,766 

2.548 

51 


371.338  3,863,896 

36,732  1.243.6ol 

3.693  33,803 

35  1,731 


2,965,215 


885,972 

50,123 

1.57 


166,167 

7§,8.59 ' 
189 


33,004  1.207.470   835,692 


-16,573 

189 


428,385 
189 


261 .639 
189 


Central  New  England 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

$  S  S  $ 

600,459        458,514     6,420.488    4,452,842 
17.795  18.988        150.066        172,948 


635.454 
139,316 
157,927 
4,863 
209,937 


503.726 
160.540 
110.011 
4,354 
201.485 


6,796,592 

983,186 

1.231,566 

41,642 

2,132,486 


4,869,980 

1,077,209 

770,313 

38,140 

1,776,714 


522,048        487.250     4,481,505     3.762,910 


113,406 
24.048 


16,476 

21.984 

97 


1.315,087 

214,485 

171 


1.107.070 

202.312 

255 


89.358        —5.606     1,100.431        904,503 


2027951 
309 

Central  of  Georgia 

Month  of  September Jnn.  1  to  Sept.  30 — 


1923. 
S 

1.3.54,996 
463,614 

2,0.53.567 

289.322 

488, .582 

66.3.'J8 

787,703 


1922.  1923.  1922. 

9  S  S 

1.438,768  13,528,4.58  11,285.3,59 
430.630     4,263.405     3,763.227i 

2,088,289  19,710,609  16,719.217 
264.304     2,512,173     2, 209.270' 
4.130,905 
621,194 
7,718,890 


3.193,119 

.585.181! 

6.386,790 

1,728.719     1,529,496  16,799,311  13,097,196 


400,000 

.59,5.59 

731,376 


324,848 

92.190 

432 


568.793 

113.782 

379 


3.911,298 

911, .523 

7,907 


3,622.021 

843,709 

16,443 


232,226  444,632     2,991,868     2.761,869, 


269,203 
1,920 


474:837 
1,920 


2,995,849 
1.920 


2,943,996 
1.9181 


67.744 
295 

Central 

—Month  of 

1923. 

S 

2,983.646 

1,018.065 


—12,068 
295 


610.913 
295 


561,380 
295 


Railroad  of  New  Jersey 

September Jan.  1  to  Sept.  30- 


1022. 

S 


1923. 
9 


1022. 
S 


3,020,737  33,141.919  25,192,424 
955,501     7,649,569     7,338.060 


4.264,943 

551.682 

1.733,039 

34,090 

1,726,887 


4.270,336  43,331,604  34,952,975 


513,116  4,169,606 

830,471  12,488,231 

37.870  339.860 

1,909,586  18,087,605 


4,117,456 

9,048,872 

307.838 

15,284,2.57 


4,172.213     3,413.058  36,200,862  29,852,129 


92,730 

250,653 

1,524 


-1.59,447 


-190.708 
694 


'Afonth  of 
1923. 

S 
615.391 
139,458 


857.277     7,130,742 
236, .5,56     2,630.947 

19JL  5.448 

620.630  4^494,347 

60r,93f    4,017,213'  ' 
691  694 

Central  Vermont 

September Jan.  I  to 

1922.  1923. 

S  S 

469,151     4,808,938 
122,976     1,006,998 


5.100,846 

2,326,960 

1,743 


2,772,743 


2.449.013 
691 


Sept.  30 — 

1922. 

S 

3. 745, .360 
924,899 


Chesapeake  & 

— Afonth  of  September 


1923. 

7,600,579 
1,119,862 

9,159,0,30 
1,244,316 
2, 555, .533 
79,655 
2,880,836 


1922. 

S 

4,519,157  63 
992,9.52   _8 

5,874,732  75 

872,499  9 

2.201,066  20 

72,932 

2,352,155  25 


Ohio  Lines 

-Jnn.  I  to  Sept.  .30 — 
1923.  1922. 

S  S 

,161,030  51,516,236 
,777,355     7,899,945 

,835,106  62, .504, 957 
,208,748  7,771,662 
,926,963  15,876,383 
765,713  701,417 
,117,916  22,383,925 


6,965,883     5.693,434  57,929,615  48^86,672 

181,298  17,905,49T  14,119,285 

267,500     2,9.58,660     2,407.500 

25,479 


2,193,147 

528,740 

2,785 


337 


1.661,622 


1.744,371 
2,552 


-86,639  14,921,3.52 

-74,8.53  15,261,?93 

2,550  2,552 


8,942 

11V702^43 

12,064,253 
2.548 


— Afonth  of  September 
1923.  1922. 

S  S 

2.135,018     1.102.266 
622.270         498.841 


Chicago  &  Alton 

— Jnn.  1  to  Sept.  :\0 — 

1923.  1922. 

$  S 

18,025,818  13,443,004 
6,127,312     4,.540,447 


2,078,877 

376,088 

620,286 

57,230 

961,403 


25,131,489 

3,105,185 

6,420,189 

528,612 

8,616,822 

2,063.541     2,022,691    19.145,174 


1,811,615 

319,102 

597.740 

.53,. 592 

988,637 


915,336 

83,797 

5,607 


19,607,110 

2,661,392 

5,466,676 

,501 ,088 

8,247,076 

17,480,010 

2, 2 177 1 00 

677,165 

2,101 

lj37,834 

476,112 
1,060 

Chicago  &  Eastern  Illinois 

.  1  to  Sept.  .30 — 
1922. 
S 
269  12,839,735 
636     3,403,280 


-211,076 
76,000 

59 

825,932  —287,135 
677,808  —360,4.58 
1 ,050  1 .050 


5.986,315 

759,513 

8.094 

5,218,708 

4.059,707' 
1,050 


— Alonth  of  September- 


1923 
S 

1,874.497 
466,361 


1922 

S 

1.497,464 
396,145 


Jnn . 
1923. 
S 
15,971,2 
3,769, 


2,512,172 

268,1.53 

823,051 

44.287 

877.312 


2,062,688  21,322 
236,716     2,307, 
562,977 
37,644 
925,592 


17,565,066 

2,122,248 

4,626,741 

379,568 

7.498,497 

2,088,855     1,835,691   18,463,701   15,213,147 


6,821 

401 

8,212 


499 
314 
140 
502 
842 


423,317 

160,000 

396 


226,997 

110,000 

313 


2,858,798 

1,088,000 

6,917 


2.351,919 

820,000 

3,949 


272,921 


116,684  1,764,881   1,527,970 


318,752 
945 


226,182 
945 


2.426,825 
945 


1,460,273 
945 


Chicago  &  North  Western 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1023.  1922. 

$  *  $  S 

9,834,651      9,172,705  84, 887, .5.54  72,181,524 
2.808.090     2,385,528  22,972,768  22,261.631 


14,062,408 

2,3.52,310 

2,780.126 

163,8.56 

5,375.835 


13,189,311120,321,637 

1,754,576   16,244,698 

2, 992,. 5.33  28,261,076 

148,725     1.531,375 

5,627,309  .50,326.773 


744,209 
144,635 
110,020 
9,342 
327,922 


608,150 


136,059 

20,994 

19 


6.58,461 
85,273 
93.985 
16.475 

326,578 

J42^54 

115,60? 

17.570 

1 


6.541,119 
996,890 

1,129,184 
114,210 

3,417,829 

JJB48J74 

692,245 

186.924 

390 


6,215,322 
810,677 
851,151 
116,400 

2,674,693 


4,673440 

.542,182 

158.130 

945 


116.046 


98.0.36        504,931        383.107 


92,668 
533 


~Sl  ,479 
.532 


38.641 
533 


134,949 
632 


Charleston   &    Western   Carolina 

— Afonth  of  September —  - — Jnn.  1  to  Sept.  30 


1923. 

S 
236.112 
39.439 


289.098 

68,0.50 

36,174 

6,903 

120,819 


1922. 
S 

181.616 
39,068 

235, .500 

36  ,,575 

35,698 

6,612 

99,265 


1923. 

t 

2.469,880 
333,378 

2,933.203 

494,859 

391,784 

63,225 

1,194,004 


1922, 
% 

1,947.297 
341,811 

2,420.116 

398,021 

347,403 

.59.468 

990,341 


238, .563    184,839  2,202.944 


50,585 

16,000 

73 


50,661 

11,000 

190 


J^8,54,337 

565,779 

99,000 

922 


34,462 


39,471 


7.30,2.59 

124,000 

492 

605,767    465:8.57 


18,904 
342 


35.5.58 
342 


451,929 
342 


394.163 
342 


106,391,636 

14.1,53,017 

21,2.53,032 

1,368,009 

46.1.52.800 

11.056,345  10,888.021100,893,594  86,328,362 


3,006,063 

750,000 

7,482 


2,-301,290 

830,000 

862 


19,428,043 

6,7,50,000 

38,826 


20.063,274 

6,670,000 

21,249 


2,248.581   1.470,428  12,639,217  13,372,025 


1,980.028 
8,462 


1,174,897 
8.403 


10,453,7.32 
8,462 


12,735,532 
8,403 


Chicago  Burlington  &  Qulncy 

— Afonth  of  September —  • — Jan.  1  to  Sept.  .SO — 
1923.  1922.  1923.  1022. 

s  $  a  • 

11,050,491  11,464,423  94,145,471  86,172,533 
2,681.473  2,643.361  21,699,2.57  21,229,831 


15,060,340  15,398,172  128108,379  117146,301 

2,243,923  2,328,667  17,915. ,540  15,772,987 

3,252.746  3.788,267  30,876,368  24,729,975 

210,888  170.268  2.123,244  1,721,543 

5.202„571  6,359,354  47,612,675  45.438,928 


3,108,088 


2,882,3.59 
9,405 


n^340,983  234)97.432  102657,845  91.531.737 

3,719,357     2,300.740  25, 4,507,534  25761 37564 

609,746     1,026,026  7,426, .583  8,375,284 

1 ,523              1,702  40,976  19,627 

1,273,012  17,982,975  17,218.753 

1.130,024  16,524,284  1578907297 

9,393  9.400  9,393 

Chicago  Great  Western 

—Month  of  September Jnn.  1  to  Sept.  30 — 

1983.  

S 

1., 582 ,286 
378,670 


1022.  loss.  1922. 

its 

1,-564,834   14,434„501    12,780,319 
386,576     3,241,863     3,236,393 


2.147,879 

333,718 

477,4-55 

63,025 

864,372 


2,137,762  19,267,417  17,580,178 

339,983  3,117,541  2,880,425 

505,323  4,212,526  3,969,096 

58,836  580.274  572,050 

920,680  8,063,776  7,479,017 


4J503,397 

3447482 

73.092 

61 


1.891_j85  J6,576J60  15,520.487 

246,377     27691,257     2,05976ll 

695.091         

2,211 


81.803 
178 


727,356 
2.494 


271,349        164,396 


166,668 
1,496 


5,143 
1.496 


1,993,965 
1,076,692" 
1,496 


1^329,84j 

128,689 
1,496 


Chicago  Indianapolis  &  Louisville 

-Month  of  September Jnn.  1  to  Sept.  .30 — 

1923.  1922.  1923.  1922. 

S  $  $  S 

1,068,364        937,802     9,764,081     8,202,237 
293,142         262,115     2,422,377     2,273,070 


1.497,131 

127,887 

324,290 

31,992 

495,934 


1,347,675 

138.788 

296,166 

32,224 

530.134 


13,460,129 

1,331.010 

2,969,627 

296.030 

4,777.405 


11,587.330 

1,239,043 

2,519,899 

292,912 

4,397,523 


1.027,851      1,046,825     9,813,019     8.884,800 


469,280 

103,805 

80 


300,8,50 

60,813 

148 


365,39,5         2.39,889 

239,6.57        112.001 

667  654 


3,647,110 

750,443 

746 

2,895,921 

1.700,339 
657 


2,702,630 

566,821 

993 

2,134,716 

1,196,256 
664 


KAILWAY   EARNINGS 


[Vol.  117. 


EARNINGS. 

Freight  revenue 

Passenger   revenue  — 

^    Tot.,  Incl.  other  rev. 

Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp. 

Tot  .exp.. Incl. oth. 

Net  from  railroad 

Taxfts  

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot . .  Incl .  other  rev . 
Expenses — Malnt.way 
Malnt.  of  equlpm't. 
Traffic  expenses — 
Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  from  railroad 

T&xos  _  _  _  _ 

UncoUectlbie  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper 


Chicago  Milwaukee  &  St.  Paul 

Incl.  Chic.  Terre  Haute  &  Southeastern 

— Mimth  of  SKPtcnber —  — Jan.  1  to  Sept.  M) — 

1923.  192'2.  1923.  1922. 

11,096.809   10,6.50.4,38  9.5,727.077  82,180,761 

L>.2:<t.9.5.5     2,229.761    18, 447, .'168   18.211.941 

iT801,029 

1,9.53,1.5.5 

3, 000., 54  5 

212,866 

5.3.55.41,5 


!i 


14, 121. 141 127, 282, 8941 12„54.5. 176 

1,957,446   17.918,435   1.5.094,135 

2,800,147  29, 873. ,548  2.5,322,987 

177,827     1,821.719     1,667,738 

6,286,120  .50.409.109  48.324,183 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . .  incl  .other  rev . 

Expenses — Malnt  .way 

Malnt.  of  equipni't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Malnt  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp  .incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &C- 


H). 893^^13 

.■{^9 11)7736 

6,5.5.515 

7,308 


11,. 592. 955 103 

^2 


361,897  93.8.58,687 


.828,186 

831,834 

18,464 


23,920,997 
6,703,185 
26.621 


18.686,489 

7.287,726 

68,9.30 


3,247,913     1,977.888  17.191.191    11,329,8-33 


2.664,107 
11,010 


,564,107 
11,030 


12.602,078 
11.015 


7.981.071 
11,030 


Chicago   Peoria 

-'Month  of  September — 


1923. 

S 

99.958 
13.650 
124.394" 
15,968 
17,636 
1,989 
57.820 


1922. 
$ 

103,560 
15,494 

130.169 

21,239 

21,575 

4,362 

78,934 


&   St.   Louis 

-Jan.  1  to  Sept.  30 — 
1923.      1922. 
$         $ 

822,269  1,299,605 
120,661    165,897 


1,033.069 

164,387 

191,446 

20,379 

.567,243 


,569,610 
255, .54 
306,420 
39,679 
930,393 


101.836    137,072  1,023.838  1,627,040 


22,558 
38 


—6,903 
10,900 


9,231 

66,. 584 

40 


-.57,430 
86,991 

108 


22..52()   —17.803 
4.0.54     38,046  ' 

247       246 


-.57.393 


-144.529 


-176,213 

247 


-361,2(,^ 

246 


Chicago  River  &  Indiana 

Includes  Chicago  Junction 

-Month  of  Scptr?r>bcr Jan.  1  to  Sept.  30 — 

1923.  1922.  1923-  1922. 


6i7',,i.>2 

,>4.).4  71 

86,977 

62,. 586 

65.797 

70.402 

808 

723 

225.797 

215,387 

5,.55.-),281 

566,645 

£95,980 

8,476 

2,162.642 


4,9.56,212 

,508,989 

474,395 

6,571 

2,040,285 


390,247 


360. .-(33      3.438.020      :M«8,886 


227,085 
33.205 


180,141 
37,902 


2,i  l7,26l 
324,015 


l,/8/  ,-326 
523,357 


193.880 


142.239      1,793,246      1,263.969 


2.58, 


322 
19 


227,498 
19 


2,461,046 
19 


1,966,811 
19 


Chicago  Rock  Island  &  Gulf 

— Month  of  September Jan.  1  to  Sept.  30- 


Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint  .way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Pa.ssonger   revenue 

Tot..  Incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp., incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

1'a.H.songtT   revenue 

Tot.,  Incl.  other  rev. 
Exponsos — Malnt.way 

Malnt.  of  equlpm't. 

Trafric   oxpon.ses 

Transportation  oxp. 

Tot.oxp.. Incl. oth. 

Net  from  riliroad 

Taxes 


Uncollmtlblo  revenue. 
Not  after  taxes,  &c. 

Nnt  afterrents ., 

Aw.  miles  of  r'd  oper. 


1923. 
$ 

390,977 
74.919 


498.925 
63,002 
86,915 
13,283 

194,686 


1922. 

S 
407.011 
82.281 

,524,. 57  4 
91,390 
70,627 
12,717 

218.230 


1923. 
S 

3,168,469 
668.460 

4,183.231 
676,043 
672,278 
118,453 

1,9.54,374 


1922. 

$ 
3, 251,. 503 
700,083 


4,307,7.58 
643,307 
660.624 
120,4.55 

1,923,786 


374.3,54 


405.970  3, .567. 731   3.477,945 


124.. 571 

12,239 

70 


112,262 


88,985 
461 


118,604 

12,806 

121 

105., 587 

96.102 

461 


6 1 5,, 500 

110,148 

912 

504,440 

316,635 
461 


829,813 

106,841 

1,252 

721,720 


558,. 586 
461 


Chicago   Rock   Island    &    Pacific 

— Month  of  September Jan.  1  to  Sept.  30 — 


1923, 
S 

7,578,824 
2,3fl().802 


10,744,253 

1,068.636 

2,198,896 

171,503 

4, 121. .531 


1922. 
$ 

7.387,249 

2.447.1.50 

10,689,360 

1,228,771 

2,267.483 

173,225 

4,445.692 


1923. 
$ 

65,348,334 
19,905,905 

92,221,471 
10,959,148 
21,510.374 
1,678,694 
38, .526, 524 


192 

$ 
60,951 ,926 
20,009,864 


Colorado  &  Southern  System 

Colorado  &  Southern 

-Month  of  September —  — Jan.  1  to  Sept.  30 — 
1923  1922.  1923.  1922. 

806,935         907,985     6,943.897     7,349,657 
207.061         208,345     1,604,734     1,556,745 


1,093,958 

191,695 

266,1.55 

12,512 

393,365 


1,198,658 

208,614 

281,. 588 

16,769 

416.790 


9.262.001 
1,444,109 
2,705,093 
122,218 
3.723.608 


915.844      1,005. .510     8.452.988 


178,114 

68,102 

59 


193,148 

68,460 

290 


809,013 

591,111 

4,109 


9,618,461 
1,405,740 
2,015,516 
123.944 
3.540.384 

7..5.53.496| 

2,064,965 

597,922 

3,273 


109,953 


124,398         213,793      1.463,770 


102.496 
1,099 


73,219 
1,099 


267,480 
1.099 


1,160,457 
1,099 


Fort  Worth  & 

-Month  of  September — 
1923.  1922. 

S  $ 

.576,464  ,593„524 
204., 551  21 6, .527 
865,463 
82,790 
233,922 
9,449 
274.412 


Denver  City 

— Jan.  1  to  Sept.  30 — 

1923.  1922. 

S  $ 

4,819,612     4,777,370 
1,. 546. 720     1.688,039 


828,337 
102.817 
191,315 
12,. 523 
244,698 


6.790,610 
738.969 

1,645,137 
114,288 

2,148,936 


6,895,510 
581,022 

1,318,661 
104,373 

2,225.873 


592,872         641,9.58     4.995.164     4. ,593, 847 


235,465 

47,8.56 

35 


223,505 

50,946 

23 


1,795,446 

362.639 

6.810 


2,.301,663 

380.074 

634 


187.. 574 


172, .536     1,425,997     1.920,946 


197,729 
456 


150,4,57 
456 


1,762, .583 
456 


1,842,289 
456 


Trinity  &  Brazos  Valley 


-Month  of  September — 
1923.  1922 

S  i 

424.8.57         195,168 
22.236  23.295 


— Jan.  1  to  Sept.  30 
1923  1922. 

s  s 

1,786,874     1,847,136 
162.284         189.198 


460, 6  :M 

57,047 

66,902 

3,174 

114.939 


224,239     2.006.232     2. 


33.653 

22.779 

2,933 

7:<  204 


320.906 

374, f 35 

28,900 

701.304 


114,81 
407,382 
402.276 
28.807 
765,741 


256,726         145.632      1  ,.537,315     1,807,747 


203,968 

7,500 

75 


78.607 
7,000 

72 


196,393 


71,. 53  5 


156,879 
368 


-Month  of 
1923. 
$ 

89,187 
28,657 

125,059 

17,021 

8.144 

35 

43,934 


70,070 


54,989 
9,047 


.53,243 
368 

Wichita 

September — ■ 

1922. 

$ 

86, .553 
25,524 
121,542 
19,909 
14,839 
44 
47,623 
_83^603 

37,939 

8,742 


45^942 

24,886 
271 


29J97 

9,365 
256 


4'^8,917 
63,311 
800 
404.806  ■ 

189,824  ' 
368 

Valley 

— Jan.  1  to 
1923. 

725,615 
193,051 

979,177 

1.59.802 

95,095 

349 

^67^647 

^632,138 

347,039 

58,853 

179 

^8j007 
176,915 
268 


307.070 
62,000 

220 


243  8  50 


-104.320 
368 


Sept.  30 — 
1922. 

616.906 
199,674 
882.182 
180,272 
75,440 
398 
377.372 

642,850 

239,332 
56,680 

99 

182^553 

78,678 
256 


87„592,818 
10,992,4771 
18,268,979 
1.599,426 
37.179,131 
r, 889. 224  8,409.465  75. 344.. 537  70, .538, 014 


2.8.55.029 

396,763 

571 


2,279,895 

540,932 

1 ,768 


16,876,934 

4,182,609 

9,681 


17,0.54,804 

4,814,610 

12,002 


2,457.695  1,737.195  12.684.644  12,228,192 


2,028.420 
7.635 


1 


448,740 
7.661 


9, 


119,364 
7,635 


9,664,466 
7,661 


Chicago  St.  Paul  Minn.  &  Omaha 

— Month  of  September —  — Jan.  1  to  Sept.  30 — I 

1923.  

S 
1,803,. 34  8 
,566.479 


1922. 
S 

1,788,123 
518,9.52 

2,497,933 

365,191 

471,7.58 

33,7.50 

1,063,278 

2,045,672     2.012,291 


2.. 5.54. 24  3 

441,638 

462,098 

34.. 501 

1 ,029,377 


508^571 

133„500 

1,101 


_373,970 
1.719 


485.642 

138.. 580 

1 .736 

_345.326 

"333;i7J:< 

1.749 


1923. 
$ 

14,768,980 
4,698,125 

21,0,55,851 

2,875„531 

4,375,3.53 

313,006 

9.682.846 

jj^<256^,.302 

3.099,459 

1,174.664 

9,265 


l,81<r 
1, 


530 
^iTs 
749 


1922. 

$  I 

14,497,221 

4,597,102' 

20,608,862 

2,662,148 

3,. 576, 867 1 

300,610; 

9.297.77l| 

16,. 566. 04  6 

""47^2, "816 

l,186.283i 

14,1441 

2.842,389 

"X^57rrT<74 

1 ,749 


Cincinnati  Indianapolis  &  West.! 

Month  of  September —  — Jan.  1  to  Sept.  30 — i 


i92;i. 

s 

338,726 
44.093 


41  1.807 

,52,923 

91,445 

1 1 ,783 

1.50,174 

32().760' 


85.047 

20,413 

3 


J>4,(i31 

^6.28t 

317 


1922. 
$ 

283,. 598 
41,871 

348,, 541 

.50,909 

75,117 

10,355 

140,868 

'29(rt75 

,52,066 
19,. 589 

"32^77 

"     H7277 
347 


1923. 

t 

2.8,54,075 
3.55,878 

3,475,490 
409,094 
751  ,,567 
104,029 

1,427,718 


1922. 
$  I 

2,480,212 
417,672' 

3,078,002 

403.449 

6.57,077 

99,706 

1,349,143 


2.874,965  2,704.043 
373,959 
141„569 


600,. 525 
181.603 

5^ 

418,917 
238:205 
347 


232.390 

36^71 
347 


Delaware  &  Hudson 

— Month  of  September —  — Jan .  1  to  Sent.  30 — 

1923.  1922.  1923.  1922. 

$  $  S  $ 

2,710,061  2,241,738  30,027,253  20,964.792 
460,256    474,423  3,136,357  2,966,803 


3,399,069 

334,832 

1,039,243 

46,909 

1.365,466 

2,942^283 

"456,786 

94  ,.500 

754 


2,971,904 

351.973 

1,165,990 

52,694 

1.283,651 

3,031.411 

—59^507 

85,690 


561.432 


348,070 
886 


-145.197 
—162, .569 

887 


35,291,443 

3,124,896 

9.610,436 

3.58,416 

14,591,912 

29,184.263 

"^6a07,180 

773,704 

3,889 

5u329,587 
"4,935,238 

886 


26,4,59,641 

4,065,635 

7,655,503 

399  ,,375 

11,126,901 

i24.996.294 


1 


463, .347 
771,210 
8.329 
683.808 
626.001 
887 


Delaware  Lackawanna  &  Western 

1  to  .SV;)/.  30 — 
1922. 
9 
065  36. .537,496 
099   10  ,530  749 


■Month  of  September- 
1923.  1922. 

S  S 

4,110.407     4,403,345  46,643.f 
1.421, ,563     1.371009  10  781 


— Ja  n . 
1923. 
S 


6  297  225 
739, .508 

1.587,662 
107,218 

2,648,730 

5,285,474 

1.011,751 

459,995 

74 


6  564  549  64  876 
711,462     5.980 

2,002,800  15,950 
113,778         915 

3,0.55,744  27, .583 

^907514  52.3.53 

474,0,3.^  12,522 

376,495  3,889 

50  21 


691 
741 
5,56 
632 


,53,770„523 
6.263,372 
12,4.54,417 
1,025,193 
938  2.'1^S9.5^259 
747  45.531,748 

944  8,238,775 
955  3,688,4.55 
206  4,819 


Denver  & 

-Month  of  September— 


1923. 
$ 

220,565 
23,915 


280,740 

56,027 

83,595 

995 

99,925 


246.415 
"34:315  ' 
9,000 
1 


1922 

S 

141,428 

24,289 

179,737 

66,215 

59,759 

1,247 

59,230 

192J138 

-12,70l 

9,000 


Salt  Lake 

— Jan.  1  to  Sept.  30 — 

1923.  1922. 

S  S 

1,496,336         713,851 
212,617         156,746 


945.214 
384.000 
265,191 
8,944 
336,148 
X,048.163 

—102,949 

81,000 

30 

25,324      —21,701      —46,270    —183,979 


1.916,699 

427.195 

677, .562 

10.714 

713.508 

J^81^29 

34,870 

81 ,000 

140 


24.305 
255 


—18,049 
255 


-25,017 
255 


—162,789 
255 


Detroit  & 

-Month  of  September — 


1923. 
$ 

121,728 
27,406 


192; 

s 

146,276 
31,785 

192.398 

17.258 

47,799 

1.524 

58.255 

153,392  133,277 
59,121 
10,408 


Mackinac 

tan.  1  to  Sept.  30 — 

1923.  1922. 

$  S 

1,010,996     1.014.864 
269,848         269,601 


162,485 

41,294 

46,245 

2,058 

58.247 


9,093 

9,518 

85 


—510 


5.113 

375 


^8^743 

47.513 

385 


1,401,100 

309,376 

439,185 

18.214 

545,624 

1 ,362j97 

.38,101' 

71,979 

1.085 

—34,961 

37.177 
381 


1,390,338 

224.708 

456.056 

20,489 

524.955 

1.276,868 

113,470 

92,350 

416 

20,704 


6.522 
385 


Detroit  &  Toledo  Shore  Line 

-Month  of  September /an.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

5;  »  S  S 

358,811        289,874     3,158,279     2,566,290 


364.355 

28.629 

33,624 

2,815 

98.351 


J^71^929 

192,426 
28,300 


J^64,126 

29:125 

61 


293,483 

32,503 

28,154 

2,205 

95,162 

^65,503 

127,980 
27,000 

ens 

J.  00, 993 

25:653 
61 


3,200,829 

269,034 

311,163 

22,001 

946,752 

J^6 19^735 

1 .581 ,094 

174.700 


2^406^394 

5847102 
61 


2,590,833 

252,209 

194,918 

20,448 

725,697 

J^258J94 

1,332,639 
139,000 

59 

_ld93^5_8J 

633,666 
61 


Detroit  Toledo 

-Month  of  September — 


1923. 
S 

916,183 
10.284 

941,252 

141.312 

96,877 

6,634 

281,489 

550,690 

3907562  ' 

18,382 


372^180 

211,227 
454 


1922. 
% 

640,085 
11,840 

666,139 
262,919 
271,580 
7,101 
322,607 
887^196 

^^221,057 
12,923 

2 

—233,982 

^3837097 

454 


&  Ironton 

Jan.  1  to  Sept.  30 — 


1923. 
S 

■,614.127 
89,321 

,860.952 
,044,292 
,115.923 
.58.026 
.632.355 
4,987^118 

'2,87.'^,834 

125,516 

1,995 

2^746.323 

1 ,5067950 

454 


1922. 
$ 

6,493,788 
93 ,479 

6,687,749 
1,283,395 
1,657,713 
52,874 
2.385.446 
5^.557^756 
1,129,993 
113,690 
2 

1.016.301 

5,650 
454 


Duluth  &  Iron  Range 

-Month  of  September Inn.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

870.627         732,919     5,603,913     5,oi8,167 
15,759  17,394         163,679         145,270 


952,404 
104,248 
127,710 
1,606 
233,233 


488471 

463  933 

75,950 

15 


811,117 
121,665 
130,470 
1,809 
211.825 
487,270 


6,293,941 

885,582 

1,170.274 

11,329 

1,908,441 


,584,337 
870,610 
884,651 
11.356 
,517,283 


387,968 


400,906 
279 


323  847 

59.684 

7 

J64.156 

267,406 

278 


4,148,832     3  445^29 

2,138,908 

393,499 

367 


2,145.109 

464,217 

204 

J_,680.6g8 

1,715,489' 

279 


J_^745.042 

1.767,246 
281 


Duluth   Missabe   &   Northern 

— Month  of  September —  — Jan.  1  to  Sept.  30 — 
1923.  1922.  1923  1922. 

3,241.707     1,954.223   15.693,699  10,704,451 
14,302  35,840         193,153         341,830 


J51 ,6|2 

66^6  .^44 
993 


_J7:490 
129:339 
994 


4J1 1,783     4, 545, .501 

9,427,312  "5,0.58,.501 
003  994 

Denver  &  Rio  Grande 

—Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

%  %  %  % 

2,562,136     2,515,-575  18,042,837  17,623,136 
627,405         551,567     4,4.54,608     4,317,300 


2,160,036 

198.095 

211,929 

2,948 

406,626 

840,355 

T,319,68i 

133,097 

^-^^^j-  4 

2,2-57,3.56     1.186,580 


3,514,011 
195,604 
195,916 
3,536 
528,879 
948,283 

2:565.728 
308,372 


17.401.855 
1,. 53 1,1 02 
1,746,613 
27,1.58 
3,334.656 
6.837^517 

10, .564,33'^ 
1,949,938 


2,2.' 


3,006 
304 


1.179,036 

307 


J,  6X4,400 

87576,749' 

305 


11,912,194 

1,499,381 

1.305,039 

28,668 

2,555,646 

5,5MA?8 

"6,329,996 
1.147,721 

21^ 

5^1,82.254 

T.153.612 
306 


3. 4  83  ,.501 

699,737 

813.397 

.50,678 

1,220,904 


3,328,741   24,718,567  23,820.965 

.548,-596     4,113,234     3,619,667 

713,430     7,303,054     4,620,043 

46,105    440,917    408.332 

1.148-1-54  9,-3,50,864  7,910,660 


2,916,788     2,-585,6,52  22,401.255  17,747,636 


2.317.312 
1,494,630 

6,000 

413,090   575,840   816,682 


.566,713    743.0.89 

152,000    167,000 

1 ,623 249 


395,460 
2„593 


5.5'97055 
2,593 


1.443,006 
2, .593 


6,073.329; 

1.434.175, 

7,264 

JLfi3l-8^ 

4,904,9.541 

2,593 


Duluth  South   Shore  &  Atlantic 

— Month  of  Septem.l)er Ian.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

t  %  %  fi 

379,315         2,50,107     3,1,52,595     2,117,964 
113,931         100.437         906,253         790,070 


.561 ,702 

81,186 

75,671 

7.229 

202.106 

385, .387 

176,315 

28,000 


398,516 

65.122 

25,4.59 

6,424 

J  8^762 

301 ,561 

96,055 

33,000 

2 


4,468,696 

611.120 

669.060 

57,1.30 

2,070.855 

^,567j;35 

901,461' 

258.000 

128 


148.315 

132,151 

591 


63^953        643,333 

57.725        475,162 
591  .591 


3,237,120 

,573,538 

488.278 

59,175 

1.658,380 

J,928,S0J. 

308.319 

285,000 

272 

23,047 

15,023 
591 


:N'ov.,  1923.] 


RAILWAY   EARNINGS 


EARNINGS. 


fei(?ht  revenue 

aflsonger  revenue 

Tot . ,  Incl .  other  rev . 
xpenses — Malnt.way 
Malnt.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

et  from  railroad 

axes 

ncollectlble  revenue. 

Net  after  taxes,  &c. 

at  after  rents 

'  rer.  miles  of  r'd  oper . 


EARNINGS. 

reight  revenue 

assenger  revenue 

Tot . ,  Incl .  other  rev . 
xpenses — Malnt.way 
Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. Incl  .oth. 

et  from  railroad 

axes 

ncollectlble  revenue. 

Net  after  taxes,  &C- 

et  after  rents 

ver.  miles  of  r"d  oper. 


EARNINGS 

reight  revenue 

assenger  revenue 

Tot . .  incl .  other  rev . 
xpenses — Malnt  .way 
Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp  .Incl.  oth. 

et  from  railroad 

axes 

ncoUectible  revenue. 

Net  after  taxes,  &c. 

et  after  rents 

ver.  miles  of  r'd  oper. 


EARNINGS 

reight  revenue '. 

assenger  revenue 

Tot . .  incl .  other  rev . 
xpenses — Maint  .way 
Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

et  from  railroad 

axes 

ncoUectible  revenue. 
Net  after  taxes,  &c. 

'et  after  rents 

ver.  miles  of  r'd  oper. 


EARNINGS 

reight  revenue 

assenger  revenue 

Tot . ,  incl .  other  rev . 
xpenses — Malnt.way 
Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp_ 

Tot  .exp., incl. oth. 

Tet  from  railroad 

axes 

ncollectlble  revenue. 

Net  after  taxes,  &c. 

"et  after  rents 

ver.  miles  of  r'd  oper. 


EARNINGS. 

■reight  revenue 

assenger  revenue 

Tot . ,  lucl .  other  rev . 

ixpenses — M.iint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl. oth. 

let  from  railroad 

'axes 

'ncoUectible  revenue- 
Net  after  taxes,  &c. 

fet  after  rents 

>ver.  miles  of  r'd  oper. 


EARNINGS. 

'reight  revenue 

assenger  revenue 

Tot .,  incl .  other  rev . 

ixpenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

fet  from  raUroad 

'axes 

'ncoUectible  revenue. 
Net  after  taxes.  &c- 

fet  after  rents 

iver.  miles  of  r'd  oper 


Duluth  Winnipeg  &  Pacific 


Month  of  September 


1923. 

S 

128,473 
22,175 

156.027 

34.904 

44,104 

3,003 

71,351 

J  66^350 

— r6,323^ 
8,350 


1922. 
$ 

136,338 
22,535 

162,576 

32,767 

44,0.'>8 

3.360 

71.532 

157,620 

4 ,956  ' 
9.742 


— Jan. 
1923 
$ 

1,558,026 
202,085 


1  to  Sept .  .SO — 

1922 

t 

1,242,332 

182,149 


1,817,990 

320,598 

388,408 

30,783 

776,969 


1.471,710 

271,655 

375.320 

38,395 

657,623 


-18_,673 
-32 ,089  ' 
178 


,786 
—9,083 
178 


^85701 

232.289 
136,202 
36^ 

J96^51 

54,661 

178 


i^39A.974 

79736 

80,868 

23 


—1,155 

—27.650 

178 


East  St.  Louis 

-Month  of  September 

1923.  1922. 

S  S 


Connecting 

-Jan.  1  to  Sept.  :iO- 
1923.  1922. 

$  $ 


215.835 

18.318 

27.667 

276 

67,797 


153,704 

13,793 

7,840 

268 

.55,901 


1,798,199 

118,705 

70,032 

2,570 

578.852 


1,505,446 

119,551 

66.991 

2,756 

.509.247 


J^16^96 
99.539' 
18,691 

80,848 


60.140 
1 


^0^016  293^509 

T37688  17004^^90 

8,071  123,528 

72_ 

65.6L7  881,090 

57.738  698.968 

1  1 


721^.914 

7837532 

96,728 

53 


J86,75J 

609:387 

1 


Elgin  Joliet  &  Eastern 

— Month  of  September Jan.  1  lo  Sept.  30 — 

1923.  1922.  1923.  1922. 

S  $  $  S 

1.913,922     1,541,908  19,059,464  13,402,303 
7     '—  5  94  40 


Evansv.  Indianap.  &  Terre  Haute 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

S  S  $  $ 

153.727         118.421      1.158,553         649,168 
6,069  5,967  60.287  77,524 


169,738 

49,527 

11,100 

2,0.56 

64,437 


_130^39 
39,399' 
3,283 


134,998 

32,6.50 

5,693 

1,829 

70,665 

J^13.924 
21,074' 
4,249 


1.285,182 
344,603 

85.636 

16,206 
526,144  

980,065        839,780 


808,489 

278,484 

66,999 

20,063 

444,372 


36,116 
.861° 
137 


305,117 
36,197 

5^ 

16,825    268.915 


—31,291 
38,241 
104 


—26,992 
140 


-54,627 
137 


^9^636 
-316.958 
140 


Florida  East  Coast 

Month  of  September Jan.  1  to  Sept.  30 — 


1923. 
S 

548,304 

227,824 


1922. 

S 
482,135 
177.912 

7, 58,. 584 
210,870 
240,461 
13,667 
288,447 
8.51,^34        793, .536 


889,638 
2.52. .532 
228,357 
12,045 
320,382 


1923. 

S 
6,935,997 
3, .568. 892 
11, 972, .399  10,213.238 
1,680,908  1,641,925 


1922 

S 

6,044,246 
2,948,600 


2,102,710 

222,393 

609.099 

12.284 

603,138 


J^575.378 
,527:3.32' 
110,376 


1,707,341 

193,998 

295,114 
1 1 ,2,53 

573.205 
1,107,394  13,896,032  9,297,090 


21,321,308  15,044,516 

1,686,413  1,328, .535 

5,174.391  2,690.048 

109.107    109. .520 

6.595,704  4,865,305 


599,947 
88,334 


416Ji56 

239,387" 
459 


7,425,276 
863,367 

311 

511,613     6.561,508 


5,747,426 
788,161 


398.326 

'* ;  iii.  459 


^^^^^^^  4^9.5J).265 

4,811,911  "3,8807168 
W  h.  u459  ?){<*.W«V459 


'^■'^El  Paso  &  Southwestern 

Month  of  September —  — Jan .  1  to  Sept.  30 — 


1923. 
S 

747.560 
143.749 


941. .349 
160,852 
179,858 
31,265 
243,180 


1922. 

S 
7.57,958 
151,809 

964,245 
158,420 
141,883 
26,241 
234,581 


1923.      1922. 

7,373,694  6,396.290 
1.532.885  1,431,744 


9,402,035 
1,698,343 
1,870,051 
313,7.55 
2,593,444 


8,3.52,070 
1.383,314 
1,295,615 
251.338 
2,163,725 


663,728    6.34,824  6,928,662  5.608.561 


277,621 
105,8.59 

884 


329.421 

70.988 

17 


2,474,273  2,743,509 

893,125    838,892 

3,576       835 


170,878    258.416  1,577,572  1,903.782 


150,276    279,405  1.387,776  1.688,933 
1,139 l,139?b#y,  1,139  Vi-^K  1,139 

S  Erie  System ^,T^r  5!"^ 

Erie 

—Month  of  September —  — Jan.  1  lo  Sept.  30 — 

192'{  1922  1923  1922 

6.605,695     5, .543.722  72,348,881  50,434,737 
1,289,377     1,137,781   10,519,507  10,051,433 


8,629,373 
1.124.2.57 
2,524.299 
143,929 
3,226,778 


7,380,297 
1.206.370 
3.118,756 
130,479 
3.971,411 


89.369,516  66,083,455 
10,026,033  8,065.034 
24.991,237  21„539,079 
1,239,151  1,210,067 
35,377,670  30,987,274 


7,340,211     8,761,508  74,603,572  64,742,392 


1,289,162- 
340,678 
10.093 


-1,381,211 

290,174 

4,734 


14,765,944     1,341,063 

2,990,808     2.460,655 

59.562  30. ,349 


938. .391— 1,676,119  11 ,715. .574— 1 .140.941 


1 


,194.31.5- 
2,039 


-1,496,974 
2,039 


12,792,203 
2,039 


Chicago  &  Erie 

— Month  of  September Jan.  1  to 

1923.  1922.  1923. 

$  S  S 

1.261.075        770,804     9,243,177 
84,901  71,172         620.808 


100,866 
2,039 


Sept.  30— 

1922. 
% 
7,002,533 

538.008 


1,434,2.59  807,748 

145,633  153.251 

187,606  218,364 

21,770  17,110 

368,955  414.295 


10. .520.4.59 

1.102,697 

1,762.. 541 

188.240 

3.918.171 


8,118,388 
983.804 

1,414,712 
174,015 

3. .505. 414 


J56j723 

677, .536 

52,569 

122 

624,845 

293.734 

269 


833,030     7,293.775     6.472.707 


64,718 

55,000 

3 


3.226,684 

467,303 

672 


1,645,681 

483,204 

100 


9,715     2,758,619     1,162,287 


-293,935 
269 


—138,648- 
269 


-1,358,1.54 
269 


New  Jersey  &  New  York 


-Month  of 
1923. 
S 

19,801 
115,061 
139,074 

15,615 

18,730 
1,.585 

62,700 

102,509 


36,565 
3,330 

33,235 


September — 

1922. 

S 

16,1,50 
105.498 

126.906 

18,514 

30,388 

1 .235 

•      74.340 

128.670 
-1.764' 
3,000 


— Jan.  1  to  Sept.  30 — 

1923.  1922. 

S  $ 

210.386         165,677 
935.547  OOR.RfiO 


1.200.878  1,118,687 

144,416  141,241 

191.215  186.523 

12.385  11.035 

614,318  628.746 


999.004 

201,874 

30,020 

618 


999,110 


119, .568 

26.971 

251 


5,549 
45 


-^.764         171,236 

-31.908'Si  —85,946 

45  45 


02,346 


—140,449 
45 


38, .504 

123.367 

29 


j4^892 

—126.075" 
764 


—34,952 

74,440 

1 ,073 

—110,465 

— 1357§i5 ' 
764 


1,862,385 

120,774 

3, .509. 965 

J,  640^92 

47331,807  ' 
921,457 
2,642 


1.767,612 
119,448 
3,166,161 


7^0.37^63 

"3,175,775 

574  ,,346 

4,725 


3.407^08 
2,825,091  ' 
764 


j,  596, 704 

2.176.401 
764 


Fort  Smith 

-Month  of  September — 
1923.  1922 

»  S 

100,557         119,706 
24,929  27, .585 


&  Western 

— Jan.  1  lo  Sept.  30 — 

1923.  1922. 

S  S 

845.434        883,805 
209,608         208.223 


134.765  156.980 

27.462  28.466 

33.076  22.968 

4,772  4,821 

46,350  49,125 


,143,098 
213,446 
234,828 
43,386 
406,338 


119,389 


15,376 

5,800 

6 


J^  ,651 988X)40 

44,321)         1.55,0.58' 
5,800  52.200 

626  505 


1,174,084 

232.832 

214,213 

43,036 

414,617 

J73^,8.51 

201.133 
52,200 
15,200 


9,570 


37,903 


1.345 
249 


28,018 
249 


J^02j53 

54,490 
249 


147.413 


71.440 
249 


Galveston  Wharf 

-Month  of  September Jan.  1  lo  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  s  s 


151,159  142,157 

40,841  32,499 

3.996  2.875 

1,208  613 

35,816  31.934 


1.028,801 

326.843 

34,718 

6,392 

280.664 


1,071,982 

440.343 

33.312 

6,933 

2.50,224 


91,163 


93.756        762,651 


919,198 


.59,996 
20,000 


48,401 

15,800 

2,332 


39,996 


30.269 


40,017 
13 


30,731 
13 


266,240 

162,000 

88 

104,152 

105,912 

13 


152,784 

149,400 

4,746 


-1 .362 
■74 
13 


Georgia 

-Month  of  September —  ■ — Jan.  1  to  Sept.  30— 
1923  1922.  1923.  1922. 

s  s  s  $ 

355.136    313.266  3,289,901  2,515,605 
114,337    110,451    977,867    889,338 


504,031  456,034 

55,772  41,471 

91,063  91,457 

22, .588  21,284 

196,869  218,559 


4,557,269 
491,099 
860,499 
188,341 

1,893,163 


3,684,841 
365,991 
644,552 
177,590 

1,789,907 


386,628    391,436  3,611,972  3,152,692 


117,403 

6,260 

23 


64,598 

7,020 

88 


945, 29f 

56,340 

3,379 


532,149 

63,180 

5,214 


111,120 


57,490    885,578   463,755 


97.848 
328 


56,437 
328 


806,163 
328 


476,802 
328 


Georgia  &  Florida 


-Month  of  September- 

1923.  1922. 

t  S 

116,493  89,006 

23,142  16.312 

150.782  112.410 

20,775  15,420 

21,032  16,019 

8,736  7,492 

57,471  40,711 


Jan.  1  to  Sept.  30 — 
1923.  1922 

S  S 

1,042,450         799,285 
180,615         116,057 


1,302,439  982,857 

164,896  150,600 

170,618  152,134 

75,855  73,007 

527,903  391,836 


116,045 


85,722     1,006,952         826,584 


34,737 

6,300 

2 


26,688 

6,200 

75 


28,435 


20,413 


19,184 
405 


16,437 
405 


295,487 

56,590 

794 

J38^103 

154.725 

405 


1.56,273 

56.020 

791 


J?A62 

38,133 

405 


Grand  Trunk  System 


See  Canadian  National 
System 


Grand  Trunk  Western 

—Month  of  September — -  — Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

t  S  $  t 

1,334,681     1,172,617  12.381,526     9,963,661 

228,914         190,916     1,794,316     1,447,307 


1,667,223  1,444,764 

211,312  171,617 

317,172  347,904 

51,910  24.130 

527,987  .526,326 

1.163.641  1,126,542 

503,582" 
63,6.50 
73 


318,222 

77,207 

76 


15,082,509 

1,400,833 

2,905.289 

323,101 

5,415,570 

10,550,103 

4,532.40^' 

533,642 

1,363 


439,859        240,939 
219,698         141,887' 
347  347 


3,997,401 

1,682, lOf 

347 


12,105.416 

1,198,535 

2,620,449 

247,859 

4,847,374 

_9,419j)06 

2,6867455 

615,473 

Cr72 

^^71^008 

475,662 

347 


— Month  of 

1923. 

$ 

9,282,951 
1,425,956 


11,716,674 

1,377,872 

1,870,367 

117,764 

3,646,315 


Great  Northern 

September —  — Jan.  1  to  Sept.  30 — • 
1922.  1923.  1922. 

S  t  S 

8,789,972  65,475,468  54,2,58,092 
1,402,606  11,622,269   11,133,461 

72,810,074 
9,989,573 

14,307,141 
1,236,383 


11,180,139  85,285,532 
1,208,872   12,277,6.58 


2.682,781 
127,063 


17,0,58,798 
1,372,302 


4,287,015  33,800,013  29,508.053 


7,277,749 


4,438,925 

778,601 

409 


8,513.2,50  66, .569,8^2  57.3.53743 

2.(Ui0.SK0  '18,715:710  '15.4.56.331 

812.260     6,3.59,711     5,994,012 

846  13,493  12,938 


3,659,915  1,823.783  12.342.506  9.449.381 


3.6087255' 
8.252 


1,836,120  13,275,167 
8,255     8.255 


10.084,242 
8.262 


Green  Bay 

-Month  of  September — 
1923.  1922. 

S  S 

88,686  84,044 

9,687  12,310 


&  Western 

— Jan.  1  to  .Sept.  .30 — 


105.707 

16,703 

28,543 

2,320 

51,105 


105,3.50 

20,450 

16,746 

2,447 

42, .577 


1923. 
$ 

774,405 
124,410 

973,184 
166,7.53 
213,873 
21,896 
406,423 


1922. 
S 

792,715 
143,170 

1,011,256 

193,033 

145,002 

21.635 

387,098 


101,417 
4,290' 
8,000 


84,554    833^306 770,233 


20,796 

8,000 

311 


-3.710 


12,485 


1,360 
234 


9,268 
262 


139,878 

72,000 

376 

_67,502 

87,979 
234 


241,023 

72,000 

311 

168,712 

130,923 
262 


Gulf  &  Ship  Island 

-Month  of  September Jan.  1  to  Sept.  30 — 


1923. 
% 

197,329 
43,098 


266.105 

54,498 

42,191 

9,280 

82,746 


1922. 
S 

211,132 
40,409 

267,416 

48,016 

41,710 

7,102 

80,799 


1923. 

S 

1,834,228 
366,714 

2.450,612 

454,813 

358,539 

75,277 

731,236 


1922. 
$ 

1,727,924 
351,132 

2,216.245 

393,890 

334,963 

68.685 

675.781 


210,880         189,615     1,829,695     1,580,445 


55,225 

22,374 

142 


77,801 

17,874 

30 


620,917 

211,190 

1,328 


635,800 

160,834 

824 


32,709 


59,897         408,399         474.142 


30.962 
307 


69,187 
307 


340,237 
307 


433,275 
307 


Gulf  Mobile 

-Month  of  September— 
1923.  1922. 

S  S 

446,713        326,884 
44,335  33,025 


511,457  375,719 

76,164  54,007 

84,041  75,236 

17,517  14,351 

159,824  120,497 


&  Northern 

■  — Jan.  1  to  Sept.  30 — 

1923.  1922. 

$  S 

3.849,473  2,964,943 
380,212         326,144 

4,401,458  3,432.999 
648.336  .520,243 
738,082  555,138 
153,248         127,314 

1,558,886  1,184,520 


_354^07  279 ,  144  ^3^249 751  ^  2,520,672 

156 ,7.50  96,575  1  ,.51 1 ,707  91 27327 

42,500  37.536  254,446  192,322 

54  5  Cr27  1,383 

114,196  .59,034  897,288  718,622 

100,878  50,005  750,613  5807499 

465  470  465  470 


— Month  of 

1923. 

S 

1,275,494 

98,069 


Hocking  Valley 

September Jan.  1  to  Sept.  30 — 

1922.  1923.  1922. 

S  *  % 

1,144,970  11,600,435     8,048,789 
100,800         848,417         779,624 


1,499,743  1,3.54,872  13,308,188 

178,300  134,466  1,282,272 

635,728  499,126  4,683,842 

13,633  10,770    119,194 

422,794  467,681  3,955,788 

1,284,190  1,1 41, .502  10,363,654 


215,553 

100,697 

367 

,489 

99 /m" 
348 


213,370 

85,213 

705 

,452 

147,257' 
348 


3,034,534 

792,259 

879 


348 


9,670,895 

990,225 

2,416,767 

103,900 

3,331,029 

7,108,947 

2,561.948 

802 ,370 

1 ,269 

58,309 

1.854,329 
348 


International- Great  Northern 

—Month  of  September Jan.  1  to  Sept.  30 — 

1923.  /     ^u— 

S 
1,208.502 
269.444 


1,. 596, 820 

308,000 

264,265 

35,559 

502,780 


1923.  1922. 

S  S 

8.017,.379  7,435,378 

1,907,792  1,844,021 


1922. 
$ 

1,163,930 
218,117 

1,494,369  10,875.738  10,302,574 
225,817     2,005.908     1,520  512 
2,007,206 
272,775 
4,171,892 


271,451 

26,148 

564,659 


1,828,716 
238,121 

4,538,299 

1.168,937     1, 137  ,.306     9,015,321     8„598,128 


427.883  3.57.063 

32, .500  32. .500 

123  2.080 

395,260  322,483 

319,837  245,483' 

1.159  1,159 


1.860,417 

292,938 

355 

1.567,124 

1,222,828' 
1,159 


1,764,446 

294,352 

12.483 

1.457,611 

988,748 

1.159 


8 


RAILWAY    EARNINGS 
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BARKINGS. 

FretKht  rerenue 

Passenger   revenue 

Tot . .  Incl .  other  rev . 

Kxpenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transjwrtatlon  exp. 

Tot.exp..lncl.oth. 

Mfet  from  railroad 

Taxes  - 

OncoUectlble  revenue. 

Net  after  taxes.  &c. 

Wet  after  rents 

A.Ter.  miles  of  r'd  oper. 


BARKINGS. 

jrrelgbt  revenue 

raaaenger  revenue 

Tot . .  Incl .  other  rev . 
ttxpensea — M  alnt .  way 
Malnt.  of  equlpm't. 
Traffic  expenses — 
Transportation  exp. 

Tot. exp.. Incl  .oth. 

Ifet  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes.  Sec. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


Illinois  Central  System 
Inc.  7a200  &  Mississippi  Valley 

— Month  of  Srpli  nih(r —  — Jim.  1  to  Sept.  30 — 

I92'{  1932  1923  1922 

19.758.059  13.062.087107.819,241  94.990.521 
2.727.181     2.461.933  23.175.282  20.440.187 


15.498.924 

2.524.318 

3.825.539 

216.327 

6.521.468 


16..5.50,. 546140 

2. .503. 588  21 

3.910,407  33, 

205.140     1, 

5.815.797  52, 


12^479.993 

XO  18.931 

916.465 

713 


12,808,729113 

"3,741,817  26 
1,074,561  8 
1.093 


,567,484124 
000,811  17 
762,909  28, 
929,719  1, 
863,190  45, 
,6ro',027  9^ 

.957,4,5?  27, 
,064,970  9, 
23,467 


016,651 
555,068 
097,544 
901 ,247 
885,9,58 


BARNINGS. 

freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

■xpenses — M  alnt  .way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp..lncl.oth. 

Net  from  railroad 

Taxes 

UncoUectlble  revenue. 
Net  after  taxes.  &c. 

Jet  after  rents 
T«r.  miles  of  r'd  oper. 


BARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot ..  Incl .  other  rev . 

Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. Incl  .oth. 

?'et  from  railroad 
axes 
ncellectlble  revenue. 
Net  after  taxes,  &c. 

Jet  after  rents 
T«r.  miles  of  r'd  oper. 


^.101.753 

2.020.078' 
6.219 


— Month  of 

1923. 

$ 

10.406.867 
2,359.290 


2^666.163 

2,677^012 

6,164 


869,020  17 

llTTS^  17 
6,219 


,986,682 

,029,969 
,418,418 
_1 4^3^18 
597^233 

971,664 
6.166 


Illinois  Central 

September —  — Jan.  1  to  Sept.  30 — 

1922.  1923.  1922. 

S  $  S 

11.674.270  96.731.866  85.066.4.54 
2.118.524  20.086.255  17.610,585 


13,674,874 

2,138,805 

3,443,220 

192,269 

4,865,467 


14,710,349125,547,734110,428,008 

2,066,057  18,108,774   14,347,951 

3,545,201  30,409,430  25.3.55,262 

180,299     1,719,884     1,669,075 

5.175.157  46.990.734  40.348.099 


Kansas  City  Southern  System 

Kansas  City  Southern 


— Month  of  Seplrmbcr- 


1923. 

1.351.188 

182.124 


1922 
1.303,720 
170,688 


-  ./(I  II 
1923 
11.872.718 
1.6.53.988 


1  to  Sept.  30 — 

1922. 

10.496.570 

1.491,361 


10,988^7;63  11,292,937100,343.756  84 j4 1.304 

^.6867111  3.4T7ji2  25;20X97§  25,586,704 

800,921  957,381     7,073,087     8,356.218 

1.068  362           21,035           11,866 


1.884,122     2,459,669  18.109,856  17.218,620 


1,830.419 
4.839 


2,480.288  17.490,5,53 
4,784  4,839 


17.623,366 
4,784 


Tazoo  &  Mississippi  Valley 

—Month  of  September Jan.  1  to  Sept.  30 — 

1923.  19i2.  1923.  1922. 

s  s  $  s 

1,351.192  1.387,817  11,087,375  9,924,067 
367,891    343,409  3,089,027  2,829,602 


BARNINGS. 

JTreight  revenue 

Passenger  revenue 

Tot . .  Incl .  othe  rrev. 
■xpenses — Malnt.way 

Malnt.  •f  equlpm't. 

Traffic  sxpenses 

Transportation  eip. 

Tot  .exp .  .Incl  .eth . 

Wat  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c- 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

?et  from  railroad 
axes 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Wet  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . .  Incl .  other  rev . 

BxpeiiRos — Malnt.way 

Malnt.  of  (H|ulpm't. 

Traffic   oxpen.ses 

Transportation  exp. 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxea 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Avar  miles  of  r'd  oper 


1.824.050 

385.513 

382,319 

24,0,58 

656.001 

1.491.230 
332^82^ ' 
115.544 
Cr355 


.840,197 
437,531 
365.206 
24.841 
640.640 


15,019, 

3,492 

3,383 

209 

5,872 


1,515.792  13,266 j71 

1.753.4'79 

991,883 

2,432 


324,405 

117.180 

731 


750  13.588,643 

037  3,207,117 

479  2.742.282 

835  232.172 

456  5.537.859 

^2^145^378 

1.443,265 

1,062,200 

2,453 


217.631    206.494    759.164    378.613 


189.599 
1.380 


196.724 
1.380 


621.334 
1.380 


348.298 
1,381 


International  Ry. 

— Month  of  September —  — 
1923.  1922. 

S  $ 

92.230        108.967     1, 
29.807  27,760 


Co.  of  Maine 

■Jan.  1  to  Sept.  ,30 — 
1923.  1922 

$  S 

555,300     1,510,071 
327,044         301,726 


136,651  152,504 

63,085  30,178 

38,953  33,377 

4,643  4,587 

76,005  80.315 


,021,453 
442,227 
432.260 
42.061 
987.802 


186.178 


151 .844     1 


— 49.527 
15.000 


660 
16.000 


^37^768 
83,68^ 
135,000 


1,952,722 

320,861 

380.131 

38.889 

948.103 

J_J2 1.642 

231^080 
144.000 


1.656.109 

290.255 

370.761 

38.298 

531.754 

J^296.731 

359.378' 
88.047 
592 


,,590.329 
198.674 
374 ,095 

37,1,57 
545,989 
,218.039 
372,290 

94.879 
360 


14.794.362 

2, 125. .522 

3.094.164 

3,50.351 

5.074,828 

11.280.820 

3, 51 3. .542 

789,285 

2,711 


13,210,926 

1.730.7.33 

2.667.8.58 

327.033 

4.7.56.9.54 

10/)85.476 

'371257450 

868.006 

3.479 


270.739        277,051     2.721.546     2.253.965 


221.734 
767 


231,971 
767 


2,378,992 

767 


2,103,847 
767 


Teiarkana  & 

-Month  of  September — • 
1923.  1922. 

%  S 

261.725         160,842 

_J^5a26 13^,699 

297.090         191,231 

20.069  16,3.59 

14,771  21,044 

4,8.58  4,930 

67,597  51,058 


Fort  Smith 

^Jnn.  1  to  Sept.  30 — 
1923.  1922 

S  % 

1,761,524     1,2.55,934 
138,389         129,172 


J^15.424 

181,666" 
11,371 
473 


101 ,636 

89„595 

10,871 

48 


,514,939 
158.559 
175.071 
46.467 
450.973 


907,99? 

606,940 

95.421 

528 


—64.527      —15.340      —51.315 

—73,156  19,559    —157,440 

233  233  233 


^7,080 

57975 
233 


Kansas  City  Mexico  &  Orient  RR. 

— Month  of  September Jan.  1  to  Sept.  30 — 


1923. 

S 

146,173 
7.336 


160.940 

37.272 

39.067 

5,229 

74,037 


1922. 

$ 

99,404 
9,117 

116,186 

28,171 

15,802 

4,603 

54,541 


1923. 

S 

1,228,941 
74,530 

1,386,788 

288,205 

291,095 

49,149 

656,035 


1922 
S 

839,858 
93,200 


1,007,013 

228,654 

211,148 

41,9.54 

539,031 


160,506 
434' 


108,621      1,332,804     1,077,422 


434 


7,565 
8,320 

—755 


53,984       —70,409 

48,357  73,022 

447  26 


—9,803 

272 


5,189    —143,457 


-3,749 

272 


-3,804    —149,469 
272  272 


Kan.  City  Mex.  &  Or.  Ry.  of  Texas 

'  — Jan.  1  to  Sept.  30 — 

1923.  1922. 

%  % 

1.115,774         917,636 
96,037  96,823 


— Month  of  September- 
1923.  1922. 

S  $ 

118,929  92,921 

14,865  12,546 


139,009 

22,787 

31,585 

5.265 

67.143 

J31 .834 
7, 175" 

155 


112.652 

21.092 

16.155 

5.210 

68.801 

109.553 

3!099 

6.000 

480 


1 


1,080,449 
218,9.59 
272, .525 
421 .394 

644,929 

1,304.813     1.2387908 


270.040 
235.497 
318.862 
51.029 
649,521 


-34.773 

36.000 

1.656 


7^020 
-6750f  ' 
465 


—3.381 


—20^,044 
465 


—72,429 

—206,778' 

465 


—1,58,4.59 
53,987 

819 

—213.2675 

-343.368 

465 


Kansas  Oklahoma  &  Gulf 

Formerly  Missouri  Oklahoma  &  Quit 

-Miinth  of  Seph  mher Ja)\ .  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

160. .5.50         241.964     1.694.439     1.894,988 
10,253  11,955         100,777         109,441 


169,822 
141.572' 
95 

Lake 

-Month  of 
1923. 

% 
108,125 
22 


_78^676 

62.778' 
81 

Superior 

September — 
1922. 

$ 
136.286 
36 


J44, 
7f0 


370 

069 

95 


510.991 
364.570 
81 


&   Ishpeming 

— Jan.  1  to  Sept.  30- 


129.032 

24.193 

10.856 

243 

25.877 


64.691 


64.341 
7.293 


57.048 


60.701 
33 


161.739 

23.125 

10.415 

284 

36,647 

72,933 

88,806 
5.486 

83.320 

1923. 

% 

838.542 
588 

.004.189 

190.082 

127.125 

2.308 

J!22a79 

^69^17' 

"4'3.57172  ' 
67.285 

367,887 


1922 

% 

751.881 
604 


897.465 

184.278 

85.055 

1,978 

J95^110 

489 .64J 

407.821 

50.786 


Los  Angeles  & 

—Month  of  Sept(  mber —  — 
1923.  1922. 

%  S 

1.283.435     1.023.660  11 
625.885         476.462     4 


2.118.788 

272.366 

498.605 

46.323 

636.505 

X.  57 1.583 
547.205' 
121,728 
48 


1,634,700 

349,473 

421,165 

40,926 

546,839 

1.452J67 

182.533 

112,389 

74 


Salt  Lake 

-Jan.  1  to  Sent .  3  . 
1923.  1922 

S  % 

.309.703     9.082,8 
.905.528     3.917.4 

.714,399  14.253,1 

,789,737  2.992,0 

,195,087  3,166," 
452,301         423, 

,634,226  4.697, 


,969^682  12^076.  ? 
2.176.1 


744.717 
.025.077 
2.315 


998, 


877129 
33 


378.631 
33 


357.035 

367.5.59 

33 


Lake  Terminal 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923  1922.  1923.  1922. 

s  s  s  s 


90,939 
13,556 
14,667 

547376 


67,263 

7,720 

12,547 


874,496 
142,049 
148,176 


778.988 
82.002 
89,502 


53,973    506,685'^  392,057 


84,355 
67584 ' 
5,934 


76^116 

—8.853  ' 

4,141 


650   —12.994 
-5.6215 ' 
13 


969 
13 


812^912 

61,58^4 
56,591 

IT993 

33,474  ' 
13 


^78,398 

300,590 

50,537 


150,053 


219,454 
13 


Lehigh  &  Hudson  River 


-Month  of 
1923. 

S 
228.115 
4.305 

242,. 522 

27.374 

60.374 

1.319 

90^812 

^87^837 
547685 
15,100 


39,585 
18,04^° 
06 


September — 
1922. 

% 
170,707 
4.071 

185.703 

23.680 

34.794 

1.410 

104.697 

J72.796 
12.907 
12.178 


Sept.  .30 — 

1922. 

S 

1.561.613 

35.358 


Jatt .  1  to 

1923. 
% 
2,126.475 
32.013 

2. 268, .506 

217.830 

390.682 
14.167 

834.719 

1.. 533. 800  1.407.529 


.689,635 
241,044 
310,407 
13,215 
773,327 


729 


-10,401 
96 


734,706 
114,800 

2^ 

619^904 

"504,863 
96 


282,106 
121,222 


J60^884 

11,912 
96 


Lehigh  &  New  England 


-Month  of 
1923. 
% 

355,379 
1.799 


177,124 

36,308 

27,662 

7,802 

70.313 

1.55,821 
21,303' 
9,921 

11,382 
7,6,5*' 
1314 


264 ,567 

47,764 

21.397 

5.388 

85,075 

170,495 

~^4707^  ' 
9.579 

1 

84,492 

314 


1,8.58.985 

.345,601 

312,162 

62,768 

733,435 

L.5,59,744 

2m.2'n 

89,438 
86 

209.717 

"TUOTtT? 
314 


2.087.195 

399.151 

209.1.53 

49,079 

749.844 

J_.499.579 

587.618 

88,522 

115 


498.979 

385r68.^ 

314 


365,699 

88,278 

125.084 

5,787 

144.199 


378.867 

—13.168" 
1.956 


September — 
1922. 
S 

378,684 

1 .735 

387.946 

61,340 

50,123 

6,498 

1,50.040 

282,607 

105.339  ' 
6,645 


Jan.  1  to 
1923. 

4,394,066 

17,4,50 

4,486,109 

5,59,277 
1,150,031 
63,898 
1.388,8.58 
3.311,386 
1.174,723  ° 

ISO,. 536 


Sept.  30 — 

1922 

9 

2.799.209 
17.006 


2.881.670 

491 ,839 

855,643 

86,898 

1.090,424 

2,668,380 

213,290 

82,806 


^5^24 
-8.352 ' 
219 


—Month  of 

192.^. 

t 

4.088.325 
762.798 


98.694         994.187 


91.9,59 
235 


17076,079 
219 


130,484 

203.239 
236 


Lehigh  Valley 

.September — ■  . — .Ian.  1  to  Sent.  30 — 

1922.  1923.  1922. 

S  S  $ 

4,518„596  45,609,648  37,054,467 
729,119     5,636,1.54     5,339,475 


5.283,244 
694,701 

1,422.404 
79.360 

2.3,59.156 

4.709 j<84 
573. .360' 
289.491 
Cr4..562 


368,431 
424,136' 
1,3,35 


5,656,065 
727,977 

2,117,2,36 
100,192 

2,669,215 

57702^200 

—46,13.5 

70,387 

5,126 

-121,648 
-295,076  ' 
1,335 


55,341,462 

5,746,476 

18,742,764 

857,404 


45,833,132 

5.386.797 

13,982,181 

94  8,, 54  5 


23,825,339  21. 22512,56 

50,526.333  42,895,21_8 

4,81757129  ■"2,937,914 

1,887,055     1,682,0,50 

Cr856       Crl  3,399 


2,928,9.30     1,269.263 

2,779,441  ""    740.832 

1 ,335  1 ,3.34 


425^J9 
313,287' 
1.209 


jO^OTO     2.717.325 

38.396  ■"§  ^ 

1,137 


Louisiana  & 

-Month  of  September —  - 


1923. 

S 

260,226 
35,235 

304,423 

59,549 

54,9,56 

8,087 

84,099 


1922. 
S 

201,212 
27,784 


,171,337 
1.184 

Arkansas 

Jan.  1  to  Sept 


237,2,53 

51,849 

30,3,58 

7.660 

78.036 


1923. 
f 

!.439.559 
302.517 

>.815.365 

504.801 

404.165 

72.720 

857.454 


1922 

t   '; 
2.085 
290 


2.443, 

479, 

339, 

68, 

751, 


^14,006 
90,417' 
21,480 
46 


176,404     1.907.909 


60.849 
22.568 


68.891 


907.456 
223.373 

119 

38.281    683.964 


1.708 
735. 
193, 


63.530 
302 


41.435 
302 


629,496 
302 


_541^i 
531, 


Louisiana  Railway  &  Nav.  Co. 

-Month  of  September .Jan.  1  to  Sept.  3< 

1923.  1922.  1922.  1921 

273.812         274.893     2.448,008     2,090, 
34,076  33,604         280,112         274, 


327,695 
70,651 
41,147 
10,876 

124,744 


J58,188 

697507" 
17,000 

442 


323,197 

75,293 

39,237 

10,077 

110,379 

J4  5^845 

77^352  ' 

16,095 

211 


52^065 

29,136' 
343 


61,046 


29,147 
343 


2,882,206 

580,648 

548.087 

95,169 

1,164,625 

2,487,497 

394,70^  ' 

153,000 

3.806 

237.903 

53.68? 
343 


2.491. 

577. 

356. 

93. 

983. 


f 


2.113, 


377. 

143, 

2, 


231, 


757 


Louisiana  Ry.  &  Nav.  Co.  of  Ti 

— Month  of  September Jan.  1  to  Sept.  3 

1923.  1922. 

S  t 

116,768  

18,842  


1923.  1922 

$  $    ' 

477,616  

88,379  


140,845 

18,175 

11,165 

3,110 

53,102 


89,706 


51,139" 
4,000 


47,139 


596,695 

102,888 

80,603 

18,039 

287,669 

_516J74 
80,521 
24,000 


23,364 
206 


Louisville  & 

— Month  of  September —  - 


1923. 
% 

8,266,272 
2,406,573 


1922. 
$ 

6,813,236 
2,048,082 


^6^521 

—247973 
206 

Nashville 

■Jan.  1  to  Sept.  3) 


11,475,130 

1„590,302 

3,236,873 

213,258 

4,172,851 


9^497,140 
1,977,996' 
450,544 
1,343 


1923. 

t 

75.370.692 

19.578.772 

9.534,463101  ..386.694 
1.405,797  13,255,061 
2,649,936  25,998,951 
208,473  2,026,613 
3,689,029  37,931,502 

81 ,769^5jl 

■197617,143 

4,174,869 

9,381 


8,201,409 


.333,054 

302.729 

4.096 


1922J 

67,793.  f 
16,668,  g 
90,134,1 
12,901.1 
22.724.8 

1.903.B 
34.286.  i 
74.234. » 
15.900,8 

3,387,1 
S.i 


_1^526j03  _1^026.229  15/132,893   12^.504.1 

1 .734,427     1 ,2797741  16,0397164  l27963",& 
5,049  5,038  5,043  5,« 

Louisville  Henderson  &  St.  Loil 

Month  of  September —  — Jan.  1  to  Sept.  3- 


1923. 

% 
206.257 

70.358 
295.630' 

64.714 

39.968 
6.375 

86.344 


206.522 
"'  89710^ ' 
19,468 
186 


1922. 

% 

196.185 
66.847 
311.723 
74.458 
19.370 
5.836 
91.273 

198J65 

1 12. 7.58' 
22.681 


J9J54 
62.86'5  ' 
199 


J0^77 
78,170 
199 


1923. 
% 

1.851.512 
578.990 

2.600.926 

.5,59.891 

338.328 

58,856 

820,246 

J^858^70 

742,156 

118,486 

359 

J23j311 

513,86? 
199 


1922: 

1,708 
531 

2,424 

481 

297 

55 

818 


7727 

696 
120 


I 
J 

1 
> 


676 
442 


— Month  of 

1923. 

% 

1,164,594 

488,287 


Maine  Central 

Se])temher— 
1922. 
S 
1,1,57,842 
463,735 


Jen.  1  to  Sept.  ? 


1923, 
S 

10,971,704 
3,749,140 


1,786,. 558 

290,993 

372,451 

13,1,54 

757,801 

1,4?0J178" 
296, .380  ' 
98.434 
52 


1.762.208 

278.113 

298.063 

14.128 

771.331 

1.415.233 


15.967.316 

2.608.230 

2.999.646 

123.202 

7.419.296 

13,612,818 

2,354.498 

885.899 

2,893 


1922' 

t 

10, .577  \Z 

3  .,533  51 

15,269  J4 


2,460 

2,864 

121 

6,666 


) 


12^562 

2,707 

857 

1 


346,975 
87,649 
12  

197.894    259.314  __1 .465,706  1,848 

199,1.54        280,78ilH,259,65(^  '^7868 

1.201  1.194  |1.201Hai(fcil 


? 


Nov.,  1923.] 


RAILWAY   EARNINGS 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . ,  Incl .other rev . 

Kzpenses — Malnt  .way 

Maint.  of  equlpm't- 

Traffic  expenses 

Tran.sportatlon  exp. 

Tot.exp..lncl.oth. 

Not  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes.  &c. 

Net  after  rents 

▲ver.  miles  of  r'd  oper. 


i 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot. ,  Incl .  other  rev . 
Ixpenses — Maint  .way 

Malnt.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Tot.exp.,lncl.oth. 

Net  from  railroad 

Taxes 

Dncollectible  revenue. 
Net  after  taxes,  &c_ 

Net  after  rents 

▲rer .  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot ..  Incl .  other  rev . 

Expenses — Malnt.  way 

Malnt.  of  eQulpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.,  Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

ATer .  miles  of  r'd  oper. 


-Month  of 
1923. 

S 
305,393 
65,855 
386,311 
87,318 
50,193 


Midland  Valley  i 

Scplrrnbtr Jun.  1  to  Sept.  30 — 


5,379 


108,963 

266,498 

119,813 

15,176 


40 


1922. 

317.2,50 
74,790 

408,462 
80,298 
45,000 

5,181 

116,885 

261,563 

146,899 

16,740 

44 


1923. 
S 

2, 634. .308 
568,466 

3,3.57,930 

631,941 

4.55,373 

47,529 

1,028,926 

2,288.362 

1,009,568 

136,587 

1,839 


1922. 

$ 

2,626,375 
629.966 

3.402.646 
515.765 
403,871 


43,731 


1.019,001 

2.107,297 

1,295.349 

130.661 


1,448 


104.507    130,115    931.142   1,163,240 


89,906 
365 


120,020 
365 


838,198 
365 


1.069,101 
365 


Minneapolis 

— Month  of  September — 
1923.  1922. 

1,338.948     1,115,569 
135,432         156,211 

1.548,2.50  1,344,801 

257,375  177,842 

287,518  222,822 

27,598  23,014 

616,981  672,241 


&  St.  Louis 

— Jan.  1  to  Sept.  30 — 

1923.  1922. 

S  S 

10.386,454     9,286,297 
1,276,859     1,377.560 

12,308,805 

1,680,727 

2,869,193 

231,876 

5,445,239 


11,285,759 

1,586.412 

1,991,158 

213,352 

5.355.869 


1,233,305 


314,945 

67,764 

615 


1.132,707 

212,094 

74,887 

122 


10.618.106  9.498.677 

1.690,609  1.787,082 

573.041  601,181 

2,296  1,301 


246,566    137,085  1,115,272  1.184.600 


1.54.729 
1,649 


101.316 
1,649 


766.144 
1.649 


719,467 
1.649 


Minn.  St.  Paul  &  Sault  Ste  Marie 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

3.607.581  4,117.794  28.086.280  24,667.210 
725,077    724,370  5.923,869  5.503.369 


I 


EARNINGS. 

tFr  elgh  t  revenue 
Passenger  revenue 

Tot . .  Incl .  other  rev . 

Ixpenses — Malnt.  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Arer .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Paasenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncellectible  revenue. 
Net  after  taxes,  &c. 


4,740.683 

674,693 

774,266 

67,689 

1.753.866 


5,253,092  37,098,211 
621.457  4.929.574 
662,028  6,649,280 
64.044         533,544 


33,296.947 
4,926.611 
5,205.941 
550,584 


1.904.548  15,640.504  14,032.165 


3,398,991     3,382,115  28.889.357  25,751.191 


1,341,692 

250,257 

829 


1.870.977 

248,206 

398 


8,208,854 

2,322.606 

22.120 


7.545.756 

2,268.361 

8.908 


1.090,606 

962,606 

4,402 


1,622,373     5,864,128 


1,562,179 
4,383 


5.614,159 
4.394 


5.268.487 

4.894,260 
4.383 


Mississippi  Central 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

118,973    106,804  1,142.320    902.674 
18,200     18.191    150,125    148,198 


142,657 

31,692 

28,628 

6,214 

45,599 


130.588 

23.008 

24,090 

5,899 

44,945 


1,339,645 

283,587 

232,779 

51,381 

452,320 


1.095,791 

174.040 

278,434 

51,441 

383,254 


119,220 


104,496  1,085,388    949,944 


23,437 

5,500 

167 


17,770 


25,058 
257 


26,092 

6,237 

8 

19,847 

25,098 
258 


254,257 

48,079 

192 

205,986 

195,330 

257 


145.847 

56,046 

190 


89,611 


101,824 
259 


Missouri  &  North  Arkansas 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

%  *  i  % 

108,757  80.254        832.313        270,625 

25,314  16,289        201,998  68,583 


Net  after  rents 

Avar .  mUes  of  r  'd  oper . 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.,  incl  .oth. 

Net  from  railroad 

Taxes 

UncoUectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Frelgh  t  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp., Incl. oth. 

Net  from  raUroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Atw  miles  of  r'd  oper. 


143,409 

27,187 

21,898 

4,712 

50,802 


111.487 


31.922 
3,650 

7 


102,498 

8,705 

8,568 

1,519 

49,935 

70,988 

31,510 

1.831 


1 


104.025 
201.770 
160,980 
30,807 
468,379 

918,269 


362,978 

33,406 

44,799 

8,187 

202,904 


305,. 502 


28,865 


18,004 
364 


185,756 

23,291 

134 

29,679         162,331 

16,237  84,544 

344  364 


57,476 
5,187 


52,289 


—65 
304 


Missouri-Kansas-Texas  RR. 

Including  Wichita  Fails  &  Northwestern 

— Month  of  September Jan.  1  to  Sept.  30 — 


1923. 

2.140,277 
497,806 


2,867,024 

459,948 

832,681 

49,869 

840.801 


1922. 

2,198,494 
473.354 

2,914.952 

385.759 

677.192 

47.897 

960,720 


1923.  1922. 

19,195.417  17.248,777 
4.439.069     4,399,706 


25,832.386  23,828,284 

2,878,154     2.724,668 

7,416,027     4,672,314 

466,120         425.841 

7.723.797     7,304. ,596 


2.260.188  2,163.015  19,420,443  16,065,072 


606.836 

171,217 

496 


751,937 
153,356 

225 

J.35,123    598,356 

630,640 
1,999 


509.795 
1,813 


6,411,943 

1,486,797 

13,8.50 

4.911,296 

5,970.172 
1.906 


7.763.212 

1,592,198 

13.3.52 


6,157,662 


6,474,223 
1,999 


Missourl-Kan.-Tezas  Ry.  of  Tex. 

-Month  of  September Jan.  1  to  Sept.  30 — 

1922. 

$ 
10,046,401 
3,744,267 


1923. 

S 
1,486,818 
474,482 


2,114,808 

322,156 

363,649 

37,784 

695,477 


1922. 
S 

1,370,475 
419,167 

1,915,971 

321,128 

464,071 

36,885 

752,717 


15,138,428 

2,478,936 

2,427,142 

362,726 

6,077.9.52 

1,484.518     1.636.662   12.200.135   11. 998. 3:.(; 


1923. 

• 

9,671,847 
3. 776, .580 
14.822,843 
2.092.782 
3,068.017 
361.449 
6,006.640 


— Month  of 

1923. 

$ 

7,799,2.56 
i.661.0.J5 


Missouri  Pacific 

September Jun.  1  to  Sept.  30 — 

1922.  1923.  1922. 

S  S  » 

5.859,851    62,485.770  54.203.369 
1.319.136   14,076,471    12.370.097 


10,239.452 

1.560,338 

2.777.366 

182,850 

3.8.50.953 


8,049.2.30 
1.510.096 
1,677.1.58 
1.38.890 
3.699.156 


83.679,214 
12.036.129 
22.635.417 
1.471.838 
33.171.811 


73.122.930 
12.900,121 
14.766.449 
1.384.996 
.30.047.867 


8,739.913 
1. 499^.539  ° 
379,909 
4,8.50 


7.294.410  72.236.798  61.642.204 


7.54,820 

351.016 

3.237 


11.442.416 

3.367.271 

38.936 


11.480.726 

3.297,402 

28.850 


1JJ14J80 

790.7.51 " 
7.364 


400.567     8.036,209     8.154.474 


"79:734 

7,149 


5.671.625 

7.192 


5:344.679 
7,299 


Mobile  &  Ohio  System 
Moblleft  Ohio 

-Month  of  SeptiinOer- 


1923. 

1.327,788 
185.938 


Jrin.  1  to  Sept.  ,30 — 
1922.  1923.  1922. 

1,328,933   12,817,789  10,874,447 
1,50,827     1,495.788      1.274.764 


1,599,578  1,564,115   15,137.261    12.817.5,57 

250.646  193,462     1,972. ,572     1,568.867 

385.601  387.434     3,395.825     2, 6.54. .590 

45.248  31.960         415.813         387. 6S6 

589,418  .572.888     5. .5.50. 929     4.958.639 


1,316,1.52     1.231,038   11.749.1.58   10.004.115 


283.426 

71,382 

377 


_21 1 ,667 
"167.886 ' 
1,165 


333,077 

54,000 

97 

278.980 

19<r00S 

1,165 


3,388,103 
759,435 

3.582    

2,625,086     2,304,656 


2,813,442 

507.596 

1,190 


2,217,061      1,806,300 
1.165  1.165 

Columbus  &  Oreenvllle 
Formerly  Southern  Ry.  In  Mississippi 

-Month  of  September —  ■ — Jan.  1  to  Sept.  30 — 
1923.  1922.        1923-  1922. 

101.575         100,480         805.772         818.737 
33,317  32,796         267,431         2.50,322 


141,122 

41,989 

15.610 

2,875 

49,4,58 


140.774 

31,. 582 

11,989 

2,428 

43,423 


1.134.993 

336.651 

165.1.54 

28,509 

420,101 


1.124.470 

2.59,379 

105.232 

29.192 

412.143 


118,658 


97,730     1.036,520 


22,464 

2,500 

76 


19,888 


,372 
167 


43,044 
5.460 
Cr.l 

37.585 

25,338 
167 


98,473 
2,652 
1.409 


883.310 

241,160 

43,973 

627 


94.412 

-19,52^ 
167 


196.560 


89,. 528 
199 


Monongahela  Connecting 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  i  t  t 


241,403 

31,194 

44,723 

374 

111.307 


120.144 

30,051 

26,671 

506 

72,265 


192.316 


49.087 
2,714 


134.274 
—14,130' 
2,035 


2,084.762 

241,046 

352.843 

4.918 

1.048.854 

1.692.229 

392.533 


.181,981 

160,521 

215,223 

4,731 

550,388 


994.966 


21,934 


187,015 
19.332 


46,373 


-16,165 


35,368      —20,645 

7  7 


370,599 
194.817* 


167,683 


138,262 
7 


Montour 


-Month  of  September 


1923. 

217,390 
400 


219.870 

41.016 

74,706 

1,186 

44,270 


1922. 

208,738 
520 

209.181 

27,458 

27,806 

1,254 

30,145 


-Jan.  1  to  Sept.  30 — 


1923. 

t 

1.868.311 

4,276 

1.894,998 

306,694 

506,891 

9,795 

367,449 


1922. 
S 

581.811 
6.479 


596,269 
159,894 
224.045 
9.059 
164,299 


168.241 


51.62^' 
10,530 


92,525     1,254,833         612,159 


41,099 


65,022 

57 


116,656 
1,851 

7 

114,798 

115,756' 
56 


640,16.4 


11 


'.766 
312 


—15,890 

19.298 

83 


522,087 

763,182 

57 


-35,271 


38.180 
56 


630,290 

46,650 

656 


279.309 

54,316 

97 


2.622,708     3.140,072 

446, .580         408.084 

6.117  4,314 


.582,984   224,896     2.170.011      2.667.674 


397,456 
1.389 


—9.494 
1,737 


466.. 538 
1.505 


1.041,057 
1,737 


Nashville  Chattanooga  &  St.  Louis 

— Month  of  September Jan.  1  to  Sept.  30 — 


1923. 

S 
1,493,103 
4,59,563 


1922.  1923.  1922. 

s  s  s 

1,482,209  13,441,241  11,521,148 

406,6,39  3.788,677  3,441.464 


2.118.630 

4.34.697 

587.329 

75.875 

767.365 


2.038.629  18,489,755  16.126,71 

272,188  3.132.941  2,514,206 

546.155  4,386.014  4,135,062 

67,004    656,861  615,590 

864,667  7,084,029  6,399.387 


1 ,925^281 

193.349' 
60,000 
152 


X-810,759  15.842.542  14,222.791 
'^"IIt^StS  2,64 


35.000 
951 


213  1,903.926 

540.000    315.000 

3.894     15.765 


133,197         191.919     2,103,319     1.573.161 

"176:7^7         186.784     2,448.245     1.893.277 

1,258  1.258  1,258  1.258 


Nevada  Northern 


— Month  of  September- 


1923. 

S 

78,189 
10,641 


1922. 
S 

65.312 
5.421 


Sept.  30 — 
1922. 

S 

312,792 
.38,742 


95. .501 

11,374 

6,901 

621 

15,789 


J9,049 

56,452 
6,605 


49.840 


49.749 
165 


74  ,,343 

12,6.50 

4,882 

453 

11,817 

32,397 

41,946 
6,450 

35.496 

.34.03^ 

—Jan.  1  to 
1923. 

S 
584.960 

83.899 
717,024 
105.473 

50.454 
5.019 
129,961  

323,282         228^496 


387,235 

87,997 

35,414 

3,892 

75.114 


165 


.393,742 

59,428 

8 

.3.34  ..306 

.342.983 
165 


158.739 

56,603 

3 


102,133 


117,941 
165 


Newburgh  &  South  Shore 

— Month  of  .'icptrmber Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

t  t  t  $ 


168.505 
16.244 
50,937 

64,465 


131,441 
17,681 
38,159 


1,581,857  1,416,014 
156,153  101  ,.507 
466,317    324.595 


57,692    657.605    557,351 


136.871 


117,092  1,325,424   1,015,944 


31,6.34 
12,726 


14.349 
11,675 


18.908 


256.433    ?00.070 
115.554    112.966 

--   - 3 

2.674 140,879  287.101 


14.893    10.232 


85.631 

7 


262,392 


New  Orleans  Qreat  Northern 

— Month  of  September Jan.  1  to  Sept.  30 — 

jg22.. 


1923. 

S 

189,475 
37.251 


237,132 

,30.820 

44.658 

6. 382 

74  .O* 


166.937 


70.195 

16,691 

4 


53,500 


1922. 

t 

145,542 
33,565 

189,024 

28,924 

20,444 

4,970 

65,965 

230,328 

,58,69S  ' 
15,016 
47 

43,633 


49,588 
274 


45.936 
274 


1923. 

S 

1,7.53,093 
311.876 

2.145.441 

284.212 

3.58.961 

52.136 

651.031 

1 .44^201 

699.24fi 

149.903 

1.580 

547.757 

543.383 
274 


1.477.247 
326.3.38 

1.8K3.963 

284.503 

271.821 

46.520 

600.372 

J_^295j)4^ 

,588,023 

135,529 

■577 

451,917 

409,953 
274 


New  Orleans  Tex.  &  Mex.  System 

New  Orleans  Texas  &  Mexico 

— Month  of  September fun.  1  to  Sept.  30 — 


1923. 

173,645 
40,604 


221,310 

59.162 

44,6.39 

7,672 

57.719 


1922. 

241,411 
32,217 

284,098 

27,079 

44,111 

6,3.50 

52,433 


1923. 

1.787.678 
312.650 

2.165,977 

398.892 

449.887 

71.7.39 

516,062 


1922. 
1.. 597 ,210 
275.181 

1.961.4.32 

.300,391 

433,551 

60.559 

479,418 


185,367 


137,465      1,527,936     1,344.708 


35,943 

27,405 

17 


8.521 


71.855 
191 


146.6.33 
20.828 

125,805 
167.732' 
191 


638,041 

243,518 

685 

393,838 

977,24^ 
191 


616,724 

166.093 

46 

450.585 


Beaumont  Sour 

-Month  of  September 

1923  

$ 
188,052 


26,3.30 


224.119 

21,982 

25.191 

5.345 

.59,235 


1922. 

S 

94,692 
23,032 

127,396 

30,990 

20,774 

5,087 

51,766 


Lake  *  Western 

Jan.  1  to  Sept.  .30- 


1923. 
S 

1.404.844 
242,319 

1,738.428 

221.632 

201.839 

,50.312 

508.442 


1922. 

S 

1,168,534 
214.765 


.469.327 
304,078 
196.142 
45.939 
475.729 


123.337 


100.782' 
4,620 


115.027      1.048.585     1,083,796 


12,36^ 

5,079 

40 


96,162 


52,536' 
118 


,250 


-12,929 
118 


689,843 

41,299 

855 

647,689 

258.064 

118 


.•'85.531 
38.996 

85 

346,450 

138^83^ 
118 


St.  Louli  BrownsTllU  tt  Hezleo 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

466,786    285,001  3,103,453  2,745,463 
153.882    109.802  1.047.851    896.210 


668.255 
72.678 
62.584 
13.010 

155.988 


441.020 
75.005 
53.367 
13.616 

127.969 


4.485.409 
672.093 
496.401 
124,002 

1,187.960 


3, 959. .361 

67.573 

5.34.089 

124.321 

1.084.066 


3.32.567 

335. 68^° 

18.219 

Cr. 108 


286.073  2.741,631   2,574,508 


317,577 


283,551 
550 


154.947 
12,361 

142,586 

128,215' 
550 


1.743.778 

163.583 

3,186 

1,577.009 

1.299.62t  ' 
550 


1,384,853 

127,987 

218 

1,256.648 

996.394 

5.50 


New  York  Central  S.vst9m 

New  York  Central  KR. 

— Month  of  September —  — ./an.  1  to  Sept.  30 — 

1923  1922  1923  1922 

21,048,506  20,661,892  209517,402  156706.'l92 
9,378.433     8,674.,308  74.938,752  68,946, .382 


34,448,185 

4,600,466 

8,685,249 

311.596 

11.701,061 


33,351.466 

3.454.832 

9.841.872 

.327,. 545 

13,421.468 


320602,476 
35.906.740 
77.621.652 
2.902,601 
112500,4,59 


2.56603.6.39 
30,347.023 
67. 465. .535 
2,995,258 
96, 722, .389 


26.540.611   28,209.521  239872.480  209743.350 


7,907,574 

1,991,029 

5,743 


5,141,945 

1,6.39.321 

6.019 


80.729.996 

18,568,625 

69,864 


5,910.802     3.496.605  62.091  ..507 


6,011.007 
6.899 


-Month  of 
1923. 
S 

405,943 
13,069 


425.8.36 

66.110 

164.9.54 

5,319 

125,406 


3,607.935 
6.899 

Cincinnati 

September — 
1922. 

213.558 
12.864 

235.554  ■ 

52.236 

42,031 

5,974 

87.690 


48.860.289 

15, 433,. 532 

45.195 

33.381^662 

35,067:fil 
6,898 


60,496.603 
6.898 

Northern 

Jan.  1  to  Sept.  30 — 


367.990 


57.846 

12,416 

1 


45,429 


-14,04^ 
244 


194.222 

41,3.32' 
11.671 
Cr.l 

29.662 

10.633  ' 
244 


1923. 

$ 

3,771.960 
127.920 

3.963.575 

619.032 

753,9.36 

42,608 

1.297.540 

2.777.886 

185.68^' 


192.387 
355 
992.947 

609.44© 
244 


1922. 
S 

2.2.34.285 
138.354 

2.442.257 

515.715 

466,641 

45.847 

847.196 

1.944.178 

498.079 

137.711 

.362 

360.006 


171.083 
244 


10 
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EARNINGS. 


PrelRht  revenue 

Passenger   revenue 

Tot . .  Incl .  other  rev . 

Bzpensea — Malnt .  way 

Maint.  of  equipm't. 

Traffic  ex  pe  I  see 

Transportation  exp. 

Tot  .exp ., Incl  .oth . 

N'et  firom  railroad 

UncoUectibie  revenue. 

Net  after  taxes.  &c. 

Net  after  rents. 

Aver .  miles  of  r'd  oper. 


EARNINGS. 

PreiKht   revenue 

Passenger  revenue — 

Tot .,  Incl .  other  rev . 
Expenses — Maint  .way 

Malnt.  of  equipm't. 

Traffic  expenses... 

Transportation  exp. 

Tot  .exp. .Incl. oth. 

Net  from  railroad 

Taxes  — 

Uncollectible  revenue. 

Net  after  taxes,  &c. 


Net  after  rents 

Aver,  miles  of  r'dopec. 


EARNINGS. 

Freight   revenue 

Passenger  revenue — 

Tot .,  incl .  other  rev . 
Expenses — Malnt.  way 
Maint.  of  equipm't. 
Traffic  expenses — 
Transportation  erp_ 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxes      

Uncollectible  revenue. 

Net  after  taxes.  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot ..  Incl .  other  rev . 
Expenses — Maint  .way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp . .  incl  .oth . 
Net  from  railroad 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot ..  incl .  other  rev . 
Expenses — Malnt.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes.  &c. 


Net  after  rents 

Aver,  miles  of  r'd  oper' 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp.. Incl. oth. 

Net  from  railroad 

Taxes 1 

Uncollectible  revenue. 

Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Pas,songer  revenue 

Tot . .  Incl .  other  rev . 
Bxponsos — Malnt. way 

Malnt.  of  ctjuipni't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. Incl  .oth. 

Net  from  railroad 

Taxes 

Uncolloctiblo  revenue. 

Not  after  taxes.  &c. 

Net  aftor  rents 

Aver,  miles  of  r'd  oper 


New  York  Central 

Clev.  Gin.  Chlo.  A  St.  L. 

— Month  of  Siptember —  - 


192.-). 

5,810.9.51 
1.621. .588 


1922 

.5.193.:;8I   52 
l.}4n.l72   l.S 


System  (Concl.) 
(Ino.  Peo.  ABaat.) 

Jan.  1  to  Sipl.  .'iO 


1923 

.917.807 
497,214 


1922 

44.480.356 
12,125,003 


8.074. 169 
1,099,411 
2.367.249 
126.707 
2,871,944 


7,200.006  72 
873.239     8 

2,340.696  16 
101.442 

2.880,881   25 


126.099  61,379.687 

.142,968  4.116.498 

,615,409  12.728.194 

984,795  1,005.836 


882.476  23.416,048 


6.695.498  6.424.849  53.735.956  46.266.419 


1,378.671 

3,58,163 

1.953 


775.157  18.390,143  15,113.268 

292,692  3.926.924  3,543.973 

331      6.376     8.707 


1,018.555    482.134  14.456.843  11.560.588 


910.369 
2.407 


198.997   13.871.284   10,235.491 
2,410  2.407  2,413 


Indiana  Harbor  Belt 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.   u       1922. 

*  S  i  t 


991.817 
104. .538 
138,346 
5,204 
420.350 


998.465 
139.804 
142.912 
4.2.56 
417.573 


8,709,825 

945,430 

1.186,934 

40,307 

3,818,122 


7.303.536 

905.954 

798,. 524 

37.323 

2.852.671 


688.272        725.628     6,181.879     4,768,030 


272,837 

31.976 

3 

263.738        240,858 


303. .545 

39.791 

16 


131.011 
119 


— Month  of 

1923. 

S 

4,818.294 
2,025.862 


111 


,356 
119 


2.527.946 

287.016 

2,336 

2.238.594 

1,155,128 
119 


2„535,506 

342,667 

413 


2,192.426 


1,446.591 
119 


Michigan  Central 

September Jan.  1  to  Sept.  30 — 

1922.  1923.  1922. 

s  s  s 

5,003.315  48.584.365  39,339,770 
1,815.670  16, .347, 087  14,239,929 


.582 
053 
935 
104, 
.523 


.8.57 


595 
304 
(132 
031 
046 

633 


7, .578. 188  71.777,092  59. 354, ,546 

821,296  8,090.003  6,245,824 

1.797,561  14.176,056  12.801,769 

84,0,54    882.622    814.728 

2.501,183  23.822,586  20.739.363 


5.417.208  48, 967, .573  42. ,501, 173 


1,724 

442 

2 


,962 
,397 
316 


2,160,980  22.809.519  16.853,373 

4.58,983  4.399,1,58  3.527.034 

1.865  10.106  12,421 


1,280.249     1.700,132   18,400,2,55   13.313.918 


1, 


143 
1, 


446 
862 


1.627.211    16,485,085  12,483,297 
1,862  1,862  1,862 


Pittsburgh  &  Lake  Erie 

—Month  of  September Jaji.  1  to  Sept.  SO— 

1923.  1922.  1923.  1922. 

S  S  S  ■$ 

3,448.944     2,666.832  31„536,985  16,217,147 
295. .509         2.59,456     2,486.224     2,032,843 


3.8,53,263 

.576,628 

1,048,690 

24,470 

1,016,689 


3,026,790  34,825,912 
311,482  3,772,441 


716,001 

18.181 

1,080,006 


8,716,026 
193,525 
9,584.448 


18, 919. .524 

2,414,790 

7. 89,:,. 073 

182.289 

6,780,749 


2.734.163  2,187.852,^22.856.941  17.847,193 


1.119.100 
227.735 

48 


838.938  11.968.971 

162.200  2.188.143 

205       464 


1,072,331 

741.716 
1..506 


891.317    676.533  9,780.364    329.109 


1,286,775 
234 


842,513 

227 


13,085,932 
231 


1,368,264 
227 


New  York  Chicago  &  St.  Louis 

—Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

4,310.763  4,015,636  39,762„551  33,737,016 
221.117    201,086  1,807.320  1., 590, 852 


4,719.716 
651.438 

1,243.733 
117,3.59 

1.613.890 


4,385.688 

.578.637 

845.294 

99,. 562 

1.676.127 


43.301.328  36. ,582, 499 

5,035.969  4. .560, 834 

8.923,246  6,744,188 

971,008    886,. 552 

15,3.53,518  13,336.682 


3.790,924  3. ,543. 349  31.707.881^27.008.677 


928,792 

268,202 

212 


660.378 


842,339 
319.211 

878  

,522.2.50  9.211,052  7,492,852 


ll,.593,447t|t9,,573,822 

2,377,498  ,ii  2,075,781 
4.897?     5.189 


474,4.57 
1.696 


436.087 
1,696 


8.045,575 
1 ,696 


6,978,138 
1,696 


New  York  Connecting 

-Month  of  September —  ■ — Jon.  1  to  Sept.  30 — 
1923.  1922.  1923.  1922. 

S                   % 
193,202         277.5982L1.622.988     1.880.916 
nnwrn 


2.56,706 
13.079 
13.980 

4(r,626 


307.335(8.2. .544, 992  2,145,807 
9,470  a.  fcl  12,301  118,152 
8,016  u.  L199,905         112,499 


42,600  "^  '^444,910         411,408 


68,779 

187T!)27' 
38.000 


__()K606 

245,729 

39.373 


767,212      _^i.56.028 

n48C779 

354.359 


1,777.780 
365.412 


149,927 

111/548 

19 


206.356 

157,583 
19 


1,412,368 
1,178.215 


1,135.4'20 


19 


778.631 
19 


New  York  New  Haven  &  Hartford 

Miinlh  of  September Jan.  1  to  Sept.  30 


1923. 

S 
5.215.347 
4.796,067 


1922.      1923.      1922 
*  t  $ 

5.164.675  ,50.956.205  43.345.111 
4,674,746  ;<S.049,129  36. .581, 836 


11.I90,8!»1 

1 .628,875 

2,720,441 

,58,267 

4,0.50.184 

8.893JJU      8.958.191    81  ,22.3/tS7^  72, ,533. 401 
2,297.76(1 
431.300 
I  .057 


11.086.238  100516,271  89.944.465 

1.449,876   12.076.921  12. .583, 7.55 

2.509,309  24.144,434  18.737,888 

,58,815         .524.199  495.150 

4. ,509, 832  40.409,045  36,783.875 


2.128.047    19.292.284 

360,406     3.769.237 

963     »>  54.573 


1.865.403 

1.485,164 
2.000 


1.245.279 
2,002 


1.766,678   L5.468.474 
8.757,416 
2,000 


17,411. ()(il 

3,437.730 

16.148 

i;U)57^83 

'^,86()7l68 

2,003 


New  York  Ontario  &  Western 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

472.590    729,276  6.404.914  4,973.448 
280.845    291.892  2,699.002  2.684.881 


10.716,145 

I, .549,111 

2,400,000 

1.38,296 

4,941.688 

1.0.57.221   1,010.662  9.328.741 


925.808 
237.853 
300,000 
17.170 
469,469 


,182.769 
176.271 
234.012 
17.680 
5.52,767 


9.193.9,54 
1.297.588 
1.613.665 
138,873 
4,331,366 


Pennsylvania  BR.   (Concluded) 
Baltimore  Chesapeake  A  Atlantic 

-Month  of  September — •  — .Jan.  1  to  Sept.  30 — 
1923.  1922.  1923.  1922. 

102.679  92,615         786,632         807.344 

55.518  50.840         366,015         366.522 


-131.413 
17,, 500 
Crl36 


172,107 

25,000 

86 


1,387,404 

357,500 

1.661 


7.665.739 

1.. 528. 215 

316.000 

1.271 


-148.777         147,021      1,028.243     1.210.945 


-177.355 
569 


117,906 
569 


716,750 
569 


839,335 
569 


New  York  Susquehanna  &  West. 

Month  of  September Jan.  1  to  Sept.  '60— 


1923. 

S 

203,845 
70.812 


308.034 

58,783 

89,247 

3,814 

188,284 


1922. 
S 

224.199 
63.093 

325,747 

46,849 

69,754 

3,411 

231,343 


1923. 

S 

2.637,737 
569.469 

3,642,788 

492,719 

688.937 

32.630 

2.006,463 


1922 
S 

2,005.679 
5.54.711 


2.933.026 

418.153 

539,038 

31.904 

1.797.843 


351.6.58    362,435  3.328,876  2.876,568 


-43.624 

28,200 

2.913 


-36.688 

25.494 

836 


-74.737 


-77,119 
135 


-62.218^ 

72,079 
135 


313,912 

2,53.400 

29,788 

30.724 

—1.809 

135 


56.4.58 

227.571 

373 


-171.486 


284.854 
135 


Norfolk  &  Western 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  $  s 

7.154,439  6,665,744  60,109,224  60,225,342 
960,037    881,898  7,666.996  6,692,861 


8,43.5.184 
1.177.679 
2.161.483 
90.246 
2.679.700 


7.857,5.59 
1,163,809 
2,399,165 
77,710 
2.662.388 


70,665,181 

9,457,438 

18.649.366 

740,994 

23,994.043 


69.335.378 

9,031,521 

15,916,555 

705.778 

21.001.504 


6.280.873  6.465.496  54,3(58,745  48,082,691 


2.154.311 

550.000 

474 


1,392.063 
600,000 

457 


16,296.435 

4,. 575, 000 

31,049 


21,252,787 

4,6.50.000 

7.732 


1.603.837    791,606  11,690.386  16,595.0,55 


1,796,594 
2,238 


875,727 
2.237 


14,360,332 
2,238 


18,191,494 
2.237 


Norfolk  Southern 


-Month  of  September — 

1923.  1922. 

S  $ 

550,559  501,352 

134,374  125,915 

732,106  6()4,373 

100, (WO  102.384 

113,894  110,654 
24,740  21,215 

278,727  262,640 


— Jan.  1  to 
1923. 
S 

5,272,214 
1.097,695 

6,775,358 
912,371 

1,031,690 
211,598 

2,794,276 


Sept.  30- 

1922. 

S 

4,698,689 
1,097,329 


,122,293 
913,643 
976,255 
196,879 

.560,411 


549. .547         522„530     5,217,902     4.911,399 


182,559 

38,314 

766 


141,843 

32,315 

5 


,557,456 
344,224 

1,747 


1,210,894 
277.069 

783 


143.479         109,523     1.211,485 


933,042 


123,981 
931 


84,. 552 
930 


900,731 
931 


720,330 
930 


Northwestern  Pacific 


— Alonth  of  September- 


1923. 
$ 

470,314 
254,132 


795,442 

93.711 

126.296 

6.219 

258.995 


1922. 

S 

487.737 
236,893 

800.169 

79,748 

132.2.50 

8.644 

279.537 


— Jan 
1923 
S 

3.522,817 
2,050.614 


1  to  Sept .  30- 

1922. 

S 

3.2.52.958 

2,065,184 


6.139,873 

963,686 

985.778 

66.639 

2,150.030 


6.026.369 

910.180 

776.707 

(>3.943 

2,308.789 


503,618    517,200  4,338,330  4,205.224 


291,824 

46„572 

44 


282,969 
49,132 

27 


1,801,543 

434,376 

323 


1,821, 14o 

427,311 

680 


245,208 


233,810   1,366,844   1,393,1,54 


224,743 
496 


211,465 
496 


1,246,909 
496 


,253,878 
501 


Northern  Pacific 

— Month  of  September Jan.  1  to  Sept.  30 — 


1923. 
S 

7,711,640 
1,321.0.53 


9.824.938 
1.148.146 
1,608.338 
150.434 
3.201  „567 


1922.  1923. 

S  S 

7,616,269  54,702,659 
1,408,475   11.887,217 

73.231.917 

11.0.56.233 

17.()42,975 

1,512.317 


1922 
S 

50.190,932 
11,795.544 


9.846, 4()8 
1.097.429 
2.494.007 
117.432 


68.294.756 
9.697,911 

16.185,711 

1.2,53,221 

3,359,759  28.928.986  26.093,2(>3 


6.32(5^880 

3/198,()/i8 

740.233 

672 


7.3.54,3(57  61,718.081    55,982,673 


2.492,101 

723,916 

1,174 


11,513,836 

6,364,136 

13.316 


12,312,083 

6,515,248 

20,910 


2.757,1.53     1,767,011     5,136,384     5,775,925 


2,879,894 
6,669 


2,109,089 
6,630 


8,616T0?)2' 
6,669 


8.386.743 
6,643 


Pennsylvania  Railroad 

Incl.  Penn.   Company    Grand  Rapids    & 
Indiana  and  P.  O.  C.  &  St.  L. 

— Afontli  of  Seplemb( r —  — Jan.  1  /o  .Sc/j?.  30 — 
42.573.005  42.226.678  381884.704  31()(>60,326 
14.885,597   14.298,970  118077,780  108578,396 


62.617.470 

8,515,993 

16.091.008 

6,50.904 

23.431.308 


61. 749. .599  .5473,53.125  4(56,546271 

7.991,794   64.635.283  57.881,426 

15.2(>0.976  143110.783  118191,727 

.545,280     5.(598.4()9     5.189„539 

25..57I„534  214107,006  18,840,(502 


.50.9::7  SSI 

ll,C)Vv...s.' 

3,5()(),M.< 

16.104 


.1  ..593.473  447808,9(54  381276,992 


10.156.126 

3.149,745 

7,93() 


99., 544. 161 

24. 862. .302 

96,908 


85, 269.27V) 

21.9.55.149 

.58,(555 


8.096.672 
7.1975759:5' 
10.484 


6,998,445  74,584.951    63.255.475 


6, .586. 961 
10,. 53  7 


63.813,!I86 
10,484 


166.893 

12,871 

18.071 

2.348 

86.033 


151.126 

1,200,073 

1,223,742 

15.234 

132,210 

125,935 

26.320 

347,462 

313,413 

1,4,52 

16,712 

17,326 

95,677 

730,697 

700,480 

123,682         142,818     l,2(i2,.5S8     1.191,015 


43,211 
7,792 


8,308 

7,821 

14 


35,419 
33.760  ' 
87 


— Month  of 
1923. 

S 
847,376 
2,115,531 


-62,515 

47,573 

373^ 

473    —110,461 


3,201,872 

404,388 

419,898 

28,558 

1,230,422 


—896 
87 

Long 

September— 

1922. 

S 

734,256 
1,986.980 

2.980,012 

330,192 

460.921 

15.263 

1.254.354 


32.727 

47.748 

60 

-15.081 

—16,286 

87 


—107,651 
87 

Island 

Jan.  1  to  Sept.  30 — 


1923. 

S 
7.826,285 


1922. 

S 
6,388,479 


16.192,060   15.121,537 

26,186,019  23.587,475 
3,022,902     2.457.712 


4,213.710  3,702,946 

194,811  154,341 

10,973,796  10,065,454 

2,161,279     2,140,884  19,117,718  17,079.810 


1.040.593        839.127  7.068.301  6.507.665 

212.095        223.226  1.388.941  1.461.831 

522  251_  15,161  26,148 

827.976         615.650  5,664,199  5,019,686 


541,815 
397 


547,878 
398 


3,602,397 
397 


4,419.605 
398 


Maryland  Delaware  &  Virginia 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923  1922.  1923  1922. 

SI  i  * 

69.515  (.9.869         551,128         569.613 

45.518  51. .525        269,355         295,063 


117.265 

6.303 

21.438 

1.688 

70,688 


125.510 

849.361 

894,717 

8,385 

71,228 

85,873 

13,384 

238,950 

220,763 

743 

12,595 

16,626 

84,338 

583,872 

585.208 

102.799 

14.466  ' 
1.896 


109.578 

15.932 

1.931 


928.130 

—78.769 

20.005 

252 


12,570 


13,247 
52 


14.001       —99,026 

12,479    —112,733 

82  52 


930,784 

—36,067 
20,367 

7 

—56,441 

—67,514 
82 


Monongaheid 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

$  S  S  $ 

467,884         349,807     3,992,932     2.201,544 
34,898  41.592         337.530         274.647 


514,950 

62,123 

129,098 

1,169 

146,234 


399,645 

52,250 

83.921 

1,185 

119,033 


4,395,057 

517,931 

952,897 

10,017 

1,330.902 


2,518,106 

360, 12& 

428,553 

13,071 

720.824 


^2.089        265.301  2.899.082  1.606.525 

134.344  1.495.975  911,581 

8,000  89,550  72,000 

107  164 

126.344  1.406.318  839.417 

64.504  680.370  499.203 

106  106  106 


162.861 
9.950 

152.911 

56.990  ' 
106 

Toledo  Peoria  &  Western 

-Alonth  of  September Jan.  1  to  Sept.  30 — 


1923. 
S 

108,211 
38,704 


161,209 

29,989 

53,669 

2,405 

75,208 


1922. 

$ 

90.639 
33,651 

141.067 

32.445 

21.854 

2.431 

73. .556 


1923. 

S 

887.824 
370,871 

,386,922 
257,776 
448,899 
22.478 
693,822 


1922. 
S 

720.760 
381.983 
.210.502 
229.030 
279.021 
25.141 
632,454 


1(58,. 53  8 


—7,329 
11,000 


—18,329 


-25,897 
247 


137,820     1.490,435     1.235.28& 

—24.784 

99.000 

480 

—124.264 

—147,429 

247 


-103.513 

99.000 

1,225 

—7.776    —203.738 


3.247 

11.000 

23 


-3.051 
247 


-197.321 
247 


West  Jersey  &  Seashore 

— Month  of  September Jan.  1  to  Sept.  30 — 


1923. 

% 

418.(598 
1.044.481 


1 .566,303 

213,916 

251,808 

31,966 

.599,207 


1922. 
% 

496,372 
975,326 

1,574,061 

186,7,54 

231,819 

22.653 

703.183 


1923. 
$ 

3.829,150 
6.7.55.420 
11.419.691 
1.843.019 
2,000.736 
1,56.127 
4,828.133 


1.147.600     1.196.356     9.191.548 


418, 
117, 


703 

706 

44 


377.705 

122.984 

21 


2.228.143 

847.378 

437 


300.953         2,54.700     1..380.328 


267.603' 
359 


223,478 
359 


1,164,997 
359 


1922. 

S 

3.675.927 
6.393.592 

10.890.240 

1.481.187 

1.887.695 

152.194 

4.840.094 

8,730.904 

2.159,336 

885,378 

653 

_  1,273,305 

1,080.732 

359 


Peoria  &  Pekin  Union 


-Month  of  September- 


1923. 

% 

27,307 
2.1  16 


1.50.010 

31.786 

14.119 

1.013 

63,642 


1922. 
S 

21,891 
4,417 

157,825 

27.112 

11.774 

331 

61,038 


-Jan.  1  to  Sept.  30 — 


1923. 

* 
201,825 
24.011 

1,302.(5.52 

246.(528 

138.1.52 

4,797 

.562.735 


1922. 

S 

121,4.30 

35,105 

1,308,999 

225.927 

128.291 

2,150 

5.56.991 


118.071^ 

"31.939 

10.000 


109.123     1.032,708         994.231 


48.702 
15,000 


269,944 
105.000 


314,768 
131,500 


21.939 


33.702 


10. .53711 


47.418 
19 


65.417 
19 


1(54.944    183.268 

395.514    412,241 
19        19 


Nov.,  1923.] 


RAILWAY   EARNINGS 


11 


EARNINGS. 

Ight  revenue 

senger  revenue 

'ot ..  Incl .  other  rev . 
|)enses — Maint  way 
IdEalnt.  of  equlpm't. 

'raffic  expenses 

Yansportation  exp. 

Tot. exp., Incl  .oth. 

t  from  railroad 

ces 

collectible  revenue. 

■let  after  taxes,  &c. 

t  after  rents 

er.  miles  of  r'd  oper. 


EARNINGS. 

light  revenue 

isenger  revenue 

Cot.,  incl.  other  rev. 
penses — Maint  .way 
klaint.  of  equlpm't. 

["raffic  expenses 

transportation  exp. 

Tot.exp.,lncl.oth. 

t  from  railroad 

(as 

collectible  revenue, 
iet  after  taxes,  &C- 

i  after  rents 

3T.  miles  of  r'd  oper. 


-Month  of 
1923. 

S 

77,117 
8,499 

90,986 

9.679 

5,229 

112 

46,409 


Perkiomen 

September — •  — Jan.  1  to  Sept.  30 — 

1922.  1923.  1922. 

S  S  t 

105,365    739,189    847,660 
10,143     68,502     77,257 


119,851 

8,887 

3.980 

112 

39,621 


840,784 

72,631 

38,589 

974 

391,637 


957,317 

67,206 

36,791 

973 

394,986 


62,224 


28,762 
9,770 


j3_,515^   511.553^ 

66,336 
3,956 


18.992 

13,197 
41 


329,231 

48,992 

69a 

62,380    279,548 


^09,50J 

447,811 
46,146 


56.728 
41 


233.287 

41 


JO  1^665 

347,233 
41 


Quincy  Omaha 

-Month  of  September — 
1923.  1922. 

s  s 

69,392  93,444 

24.342  23.457 


&  Kansas  City     I 

— Jan.  1  to  Sept.  30 — ' 


102.499 

45,974 

16,310 

909 

41,299 


106.964 


,465 
,003 


128,715 

30,612 

20,012 

938 

68,551 

121^913, 
6.802 
3,925 


1923. 
$ 

666,793 
199,444 

944,048 
354 ,444 
195,836 
7,709 
472.706 
1^049.896 

-105.848' 

39,616 

Cr343 


1922. 
% 

527.3061 
212.231; 
822,241 
268.864 
134. ."jgS 
7.299 
409.628 


St.  Louis  Southwestern  System 

St.  Louis  Soutbwestorn 

-Month  of  Seplember- 


838^76 

—16.535 
35,287 
93 


-8,468 


2,877    —145.121       —51.915 


Pere  Marquette 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  $  s  s 

3,226.277     2,636.146  26.705.525  21.587.701 
470,364         433,120     4.156,650     3,825.052 


,052,996 

760,275 

888,629 

51.271 

.467.567 


3,370.584 

399,184 

501.119 

47.476 

1.234.101 


34.039.594 

4,379.431 

7.388,350 

449.284 

12.931.844 


27,984,584 

3,351,088 

5.520.884 

465.915 

10.614.060 


3.240.975     2.285.016  26.088.631   20,949.528 


812.021 

171.037 

3.095 


1,085,568 

140.023 

390 


7.950,963 

1,321.416 

7,888 


7,035,056 

1,306,423 

4,121 


637.889         945.155     6.621.659     5.724.512 


553.179 
2.262 


789.460 
2.212 


4,976,946 
2.230 


4,610,628 
2,218 


EARNINGS. 

Ight  revenue 

8enj?or  revenue 

'ot.,  incl.  other  rev. 
lenses — M  aint  .way 
laint.  of  equlpm't. 

Vaffic  expenses 

'ransportation  exp. 

Tot  .exp .  ,lncl  .oth . 

1  from  railroad 

:es 

wlloctible  revenue. 

ret  after  taxes,  &c. 

i  after  rents 

»r.  miles  of  r'd  oper. 


EARNINGS. 


Philadelphia  &  Reading 

-Month  of  September —  • — Jan.  1  to  Sept 


1923. 

S 

6.114,968 
957,381 


1922. 

S 


1923. 
S 


1922. 
S 


30— 


5,479.317  68,437,177  45,178,753 
893.478     7,939.195     7.337.327 


Ight  revenue 

senger  revenue 

'ot.,  incl.  other  rev 
lenses — Maint  .way 
[aint.  of  equlpm't. 

raffic   expenses 

ransportation  exp. 

Tot  .exp .  .incl  .oth . 

from  railroad 

es 

oUectible  revenue, 
et  after  taxes,  &c. 

after  rents 

r .  miles  of  r'd  oper. 


EARNINGS. 

ght  revenue 

lenger   revenue 

ot .,  incl .  other  re V . 
enses — Maint. way 
[aint.  of  equlpm't. 

raffic  expenses 

ransportation  exp. 

Tot. exp.. incl, oth. 
from  railroad 


7.454,934 
1,450,483 
2,112,347 
102,126 
2,805,661 


6,782,686 
686,640 


80,431,809 
7,392.393 


55,691,782 

6,658,973 

15,125,155 

561,498 

2,959,324  28,698,443  21,530,837 


1,339,142  17,109,220 
65,789        726,196 


6,635,838 


819,096 

470,516 

141 


5,209,024  55.401.592  45 ^37^65 

roV454,217 

1,752,731 


-13,917 
250 


-3.168 
252 


—198.439 
250 


—97:851 
252 


Richmond  Fredericksb.  &  Potomac 


-Month  of  September 
1923.  1922. 

S  i 

414.684        502.245 
352.682        303.726 


897,983 
139,764 
143,767 
7,371 
283,135 


618,995 


278,988 

51,908 

1 


946.638 
125.805 
146.191 
8.323 
324.571 

^5^JJ0 

300.808 

52,6.59 

56 


— Jan.  1  to 

1923. 

S 

4.591,566 

3,197,444 

9.210,611 

885,632 

1,318,624 

76,139 

3,194,754 


Sept.  30 
1922. 
S 

4.162.808 
2.632,245 


8,084.749 

978,188 

1,097.997 

72.941 

2,794,110 


5,921,841     5,354,476 


3.288,770 

525,711 

241 


2.7.30.273 

452.192 

771 


227.079         248.093     2.762.818     2.277.310 


191.580 
117 


215.339 
117 


2.244,124 
117 


1.873,309 
117 


Rutland 


-Month  of  September — 
1923.  1922. 

S  S 

311,8,56         264,740 
169,837         165.076 


Sept.  ZO 
1922. 
S 

2,261,448 
1,144,983 


601,193  538,064 

127,998  108,490 

98,106  92.042 

10,727  8,704 

225.789  218.669 


1,573.662  25.030.217 

149.052  2,770.662 

Crl02     25.464 


11.192 


348.439  1.424.712  22.234,001  8,690,294 


176,637 

1,125 


1.343,941  20,434,548 
1,126      1.125 


6,741,276 
1,127 


Pittsburgh 

-Month  of  September- 


1923. 
S 

83.512 
3.288 


1922 
S 

80.0.50 
4.067 


&  Shawmut 

Jan.  1  to  Sept.  30— 

1923.  1922. 

S  S 

954.6.52        701.581 
41.706  44,748 


90.335 
22.090 
54.271 
1.239 
32.467 


88,761 
23.969 
26.392 
2,224 
41,231 


1,023,272  765,642 

196,287  230,214 

432,843  302,073 

14,029  15.076 

371.654  267.614 


ollectible  revenue, 
et  after  taxes,  &c. 

after  rents 

r.  miles  of  r'd  oper. 


EARNINGS. 

ght  revenue 

lenger  revenue 

ot..  incl.  other  rev. 
enses— Maint  .way 
iaint.  of  equipm't. 

raffic  expenses 

ransportation  exp. 

Tot  .exp., incl. oth. 
from  railroad 


ollectible  revenue. 

et  after  taxes,  &c- 

af  torrents 

r.  miles  of  r'd  oper. 


EARNINGS. 

ght  revenue 

lenger  revenue 

ot.,  incl.  other  rev. 
enses — Maint  .way 
iaint.  of  equipm't. 

raffic  expenses 

ransportation  exp. 

Tot.exp., incl. oth. 
from  railroad 

BS 

ollectible  revenue, 
et  after  taxes,  &c. 

after  rents 

f.  miles  of  r'd  oper. 


116.709 

-26.374 
110 
100 


99.524     1.079.027         875.460 


-10.763 
131 


-26.584 


-10.894 


6.836 
102 


16.603 
102 


—55.755 

8.715 

156 

—64,626 

266,010 

102 


-109,818 
8.804 
2 


-118.624 


4.166 
102 


Pittsburgh   & 

-Month  of  September— 
1923.  1922. 

299.000        215.521 
9.829  9.017 


340.612  251.616 

48,306  39,171 

95,859  56,499 

3,237  3,006 

86,720  72,383 


West  Virginia 

-  — Jan.  1  to  Sept.  30— 

1923.      1922 

S        S 

2, 442, .507  1,701.143 

83.923     79.095 

2.814.349 

357,765 

854,816 

30,597 

751.589 


,047,543 
290,198 
536,930 
31,609 
514,912 


256,402 


193,558  2,208,213  1,590,947 


84.210 

41,281 

3 


58,058 
34,867 

17 


42.926 


127,397 
89 


23.174 

95,380 
85 


606.136 
362,144 

3^ 

243.989 

1.014,870 
89 


456.596 

243.840 

106 


212.650 


567,288 
85 


Pittsburgh  Shawmut  &  Northern 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

s  s  $  s 

84,561    143,705    990,513    739,602 
5,138     5,632     57,827     57,691 


93,062  153,646 

35,222  22,393 

39,737  33,300 

1,364  1,688 

47,418  61,914 


1,077,549 

283,846 

366,585 

15,448 

469,757 


830,764 
183,160 
385,237 
14,635 
369,476 


477.179 


124,014 

25,142 

98,872 


441,759 


-Jan.  1  to 
1923 
S 
2.9.53,640 
1.182.402 

5.128,043 

928,655 

932,083 
79,340 

2.195.285  

4.263.807  3,778,7.53 


4.280.835 

841.863 

794.5.52 

74,635 

1,935,172 


96,305 
21,9.54 
3 


864,236 

221.186 

102 

74,348    642,948 


502,082 

190,046 

53 


311.983 


97.584 
413 


81.327 
415 


706.952 
413 


351,785 
415 


St.    Louis-San   Francisco    System 

St.  Louis-San  Francisco 

— Month  of  September — •  — Jan.  1  to  Sept.  30 — 
1923  1922  1923  1922 

5.053,689     4,309,2.50  44.468.282  40.955.676 
1.763.621      1.529,653   14,821,766   13,558.117 


1923. 

1,424,762 
175,799 

1,670,778 

202,123 

345,966 

44,685 

383,890 


Jan.  1  to  Sept.  30— 
1922.  1923.  1922. 

1.539.811    13.110.697  11.223.021 
103.973     1.456.887     1.131.857 


1.690.367  15..300.086  12.871.797 

228.672  1.724.983  1,784.718 

216,837  2,903,158  1,794,244 

.37,560  391,696  376,468 

489,465  3,898,919  3.559.324 


1,043.506 


627.272 

117.232 

770 


1,023,788 

666,579 

102,736 

222 


J09^270 

481  Sin 
968 


563,621 


483,391 
968 


^.479,292 

5,820,79? 

868,908 

2,835 

JL  949 ,051 

4,528,?69' 

968 


^035^965 

4.835.832 

643.492 

3.468 

4.188.8J2 

3.850,981 
968 


St.  Louis  Southwostem  Ry.  of  Texas 

Month  of  September —  — Jan.  1  to  Sept.  30 — 
1922.  1923.  1922. 


1923. 
i 

679.972 
135.553 


8.59.238 
133.099 
260,194 
20,481 
285,577 


734,949 


124,289 

27,321 

230 


S 

593,291 
80.033 

711.383 
128.609 
147.971 
19.270 
323.888 

J48^^i5 

63,268 

24.000 

56 


S 
4.667.672 

962.755 
6.043.064 
1.238.266 
2,186,605 

183,647 
2, 844. .5.56 

—697.177' 
243.483 
1,491 


4,243,292 
775,011 

5,359,194 
1,546,156 
1,312,496 
178,120 
2,791,912 

6, 095, .562 


—736.368 

216.000 

975 


96,738 


.39.212    —942.151    —953.343 


94.372 
807 


39,817 
807 


San  Antonio  & 

-Mimlh  of  September — 
1923.  1922. 

$  S 

663.784        541.119 
111.170  99.016 


—801,444 
807 

Aransas 

—  J(in.  1  to 
1928. 
$ 

3. .508. 092 
670. ,506 


-891,021 
807 

Pass 

Sep'..  30— 

1922. 
S 
3.223.666 

649.642 


807.072  681.127 

92.848  74.161 

144.388  119.804 

11.000  9. .524 

224.613  200.378 


4.475.024 

864,885 

1.168.680 

97.914 

1.713,923 


4.146.667 

804,585 

963,905 

84,699 

1,786,850 


492,956        423,904     4.039.672     3,866.484 


314.116 
15.002 

87 


257,223 

13.643 

104 


435,3.52 

135.342 

4.055 


280,183 

122,994 

3.328 


243.476         295.955         153.861 


7.283,601 
1,120,083 
1,594,355 
101,862 
2,448,637 


6,414.570 
1.012.272 
1,260,696 
78,351 
2,635,694 


63,908,174 

8,235,9.58 

13.123.228 

846,778 

23,099,160 


58,891,289 

8,714,4.57 

11,178,436 

750,497 

21,804,822 


5,427,684     5,144,648  46,690,029  43,916.929 


1,855,917 

375,417 

3,396 


1,269,922 

328,326 

2,905 


17,218,145 

2,989,484 

18,710 


14,974,360 

2,975.444 

37,305 


1,477,104        938,691  14,209,951   11,961,611 


1,472,892 
4,751 


724,243 
4,760 


13.786.594 
4.751 


11.425.141 
4.760 


129.828         126.676     1.193.537     1.012.925 


-36,766 
2,361 


26,970 

2,236 

146 


-39,127 


-33,377 
210 


24.588 

34.309 

210 


-115.988 
21.406 

248 

-137.642    —203.454 


-182.161 

20.011 

1.282 


14.219 
210 


202.379 
210 


Port  Reading 

-Month  of  September Jan.  1  to  Sept.  .30 — 

1923.  1922.  1923.  1922. 

s  s  s  s 

113.617    123.460  1,595,668    916,365 


146,667 

25.434 

37.875 

229 

65.169 


149.527  2.065,902  1,293,205 


9,806 

2,562 

229 

52,837 


129,932 


175,713 

147,588 

2,061 

762,828 

66.744  1.107.226 


16.735 
17.426 


82.783 
12.933 


958.676 
156,679 


166,775 

106,414 

2,061 

469,322 

760,537; 
532,668 
131,696 


Fort  Worth  & 

-Month  of  September — ■ 
1923.  1922. 

i  s 

103,816  105,134 

28,050  28,557 

140,305  146,292  " 

40,307  30,309 

26,613  33.148 

4.105  2,675 

55,670  58,713 


Bio  Grande 

— .707!.  1  to  Sept.  30 — 
1923.     1922. 

S        S 
778.842    622.495 
239,029    2.58,730 


1,102,196 

270,525 

226,142 

29,318 

518.164 


974.513 
369.776 
208.656 
24,321 
455,701 


132,051 


129.744  1,087,589  1,106,752 


8,254 

3,739 

13 


234. .542 
739 


322.744 
739 


299,027 

286.812 

739 

San  Antonio  Uvalde  & 

-Month  of  Sept/  Piber —  — Jan.  1  to 
1923.  1922.  1923. 

$  S  S 

76.121  58.925         683.697 

26.722  19,381         171,555 


111,198 

14,702 

12,841 

3,5.50 

38,872 


86,620 
15,510 
15,094 
3.075 
32.664 


933.779 
136.051 
123.736 
33,683 
363,289 


_75.755 

35.443 

3.071 

1.56 


16.548 

3.508 

160 


4.502 


12.880 


14.607 
33.987 
1.346 
-20.726    —165.956 


-132.239 

31.753 

1.964 


—3.8.57 
235 


—1.921 
235 


-97,838 
235 


-229.882 
235 


St.  Louis  San  Francisco  &  Texas 

-Month  of  September — -  — Jan.  1  to  Sept.  30 — 


1923. 
S 

151.229 
15.321 


171,312 

28.639 

25.280 

4,878 

52,800 


1922. 

S 

124,262 
15,037 

145,094 

20,160 

23,288 

3.820 

55.034 


1923. 
$ 

1,047,509 
125,390 

1,222,033 

266,346 

207,287 

35,709 

487,795 


1922 

$ 

1,059,065 
134,046 


1,248,854 

265,302 

209,019 

33,434 

514,685 


117,487    108,757  1,063,116  1,083,019 


53,825 
2,043 


36,337 

1,865 
173 


158,917 

19,016 

827 


165,835 

16,779 

1,067 


51 ,782 


34,299    139,074    147,989 


30,220 
134 


10,705 
134 


— 47,851 
134 


—49,271 
134 


St.  Louis  Transfer 

-Month  of  September —  — Jan.  1  to  Sept.  30 — 
1923.  1922.  123.  1922. 

$  i  $  s 


J2J16 
23.638 
317 


Seaboard 

— Month  of  Septemljer — 

1923.  1922. 

$  S 

2.735,843     2,603,2.59 

757.355         644.580 


3.970,605  3,700,004 

546,913  409,641 

759,1,30  795.891 

131.809  109.126 

1.4.52.560  1.454.652 


J^079 J34  2,950,757 

"891,271  749,247 

175,000  175,000 

346  245 


54,258 
739 

Gulf 

Sept.  30— 
1922. 

$ 
562,660 
157,541 

800,648 
133,839 
102.462 
25,755 
205,306 
72,922,        737,976         625,252 

13,698        195,803'       175,395 

2,819  29,120  25,628 

52  706  1,141 

165^977^        148,626 

85,298  45.382 

317  317 

Air  Line 

• ran.  1  to  Sept.  30— 

1923.  1922. 

$  S 

26.786,255  22,804,635 

7. .588. 116     6.481.483 
38, 291. .505 

4.828.392 

6.717.280 

1.214.900 
15.250.683 

29.836^74 

"8.455. .331 

1.575.000 

5.879 


10,827 

-1.12T' 

317 


715.925        574.002     6,874,452 


656,067 
3,. 577 


320,499 
3,576 


5,442,310 
3,576 


32,734,520 

3.690.130 

5.726,127 

1,091.547 

13,897.957 

26,087,482 

6,647,038 
1,555,000 
4,417 
5^082^2J. 

^2. 724, 181 
3,576 


Southern  Railway  System 

Southern  Railway 

—Month  of  September — •  — Jan.  1  to  Sept.  30 — • 

1923  1922  1923  1922 

8,398,667     6,665,003  78,420,707  62,300,056 
3,034,611     2,600,289  25,274,271   22,144,092 


79,628 

4,590 

14,970 

160 

38,951 


57,590         6.54.314 


10.9.54 

4,953 

155 

33.188 


546.3961 

92.170! 

40.6001 

1 .593 

297.240 


-601 


69.850         801.997         400.972 


—43,945 
21 


38,841 
21 


276,781 
21 


-13,289| 
2l' 


59,871 
19,7,57 
457 


50,671, 

6,919 
889 


46,380 

43,805 
1.494 

338.831   

442.735         446,312 


19,300 


2 11, .579 
3.787 

39^ 

6.030         207.7.53 


100.084 

5.058 

177 


94.849 


13,212 
I  6 


-957 
16 


151.028 
6 


22.700 
L6 


12.410,2.52 

1.763.474 

2.5.55.217 

255.097 

4.297.710 


10,137,296 

1,407,846 

1,474,433 

184,022 

3,984,992 


111827,631 
15,583,547 
21,749,687 
2,111,231 
41,191,728 


91,535,805 
13,039,505 
15,832,130 
1.851,976 
36.674.902 


9.283.184     7.422.894  84.290.531   70.934.734 


3.127,068 

675,834 

4,219 


2,714,403 

492,996 

8,079 


27,537,100 

5,213,328 

22,107 


20,592,071 

4,227,936 

69,157 


2,465,015     2,213..327  22.301.755  16.294,978 


2.343,651 
6,971 


1,569,095 
6,971 


20,034,710 
6,971 


12,801,964 
6,971 


Alabama  Qreat 

-Month  of  September —  — 
1923.  1922. 

S  S 

638.866         325,427     6 
198,366         145.434     1 


Southern 

-Jan.  1  to  Sept.  30 — 
1923.  1922. 

S  S 

.038. .597     4,399,822 
,612.568     1.337.459 


890,313  517,598  8 

112,878  87,129 

210,765  65,895  1 

27,471  16,929 

274.056  224.219  _2 

[2_  ^ 

96.826  2 


100.275  6,088,431 

961,094  771,740 

.582.898  1.219.172 

189.660  162.586 

.650.121  2,439.224 


655.477 


6.54.684  4.921,571 


234,836 
48,381 

18 

186,437 


33,462 
18 


445,591 

461,744 

3,408 


1,166,860 

376,753 

3,484 


63,346  1,980.439    786.623 


165.046 
318 


50.052  1 
318 


955.325 
318 


751.428 
318 


12 


RAILWAY  EARNINGS 


[Vol.  117, 


EARNINGS, 

Freight  revenue 

Pftssenger   revenue — 

Tot.,  Incl.  other  rev 
Bxpenses — Main  t.  way 

Maint.  of  equlDm't. 

Traffic  expenses 

Transportation  oxp. 

Tot  .exp . .  Incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &C- 

Net  after  rents 

Aver .  miles  of  r  "d  oper . 


EARNINGS. 

Freight   revenue 

Passenger  revenue. -- 

Tot . ,  incl .  other  rev . 
xpenses — Maint. way 

Malnt.  of  equlpm't- 

Traffic  expenses... 

Transportation  exp. 

Tot.exp.,incl.oth. 
Net  from  railroad 

Uncollectlbie  revenue. 
Net  after  taxes.  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


Southern  Railway  System  (Cond.) 

Cincinnati  New  Orleans  &  Texas  Paclfle 

— Aliiiilh  i>f  Sii>ti-ml)cr — Ian.  1  to  Sept.  .'■iO — 

1923.  1922  1923.  1922 

1.32:{.926         7.59.275  13. 287. .522     8.840.614 
.380.0.56         219. .537     3.341.419     2..383.9.59 


1.807.009 

281.238 

440,849 

46.197 

525.651 


1.090.769 

1.59.622 

226.724 

27.861 

4.56.586 


17.416.692 

2.306.028 

3.025.206 

325.380 

5.378.444 


11.828.027 

1.464.026 

3.128.371 

255.327 

4.434.736 


1.347.140         917.343   12.442.982     9. 739. .562 


4.59.860 

60.967 

Cr242 


173.426 

63.800 

164 


4.973.710 

822.739 

1.016 


2.088.46.5 

636.028 

6.402 


BARNINGS. 

Freight   revenue 

Passenger   revenue — 

Tot.  Incl.  other  rev. 

Bxpenses — Maint  .way 

Malnt.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


399.144         109,462     4,149.9.5.5     1.446.035 

361.312  38.904     3.633.423     1,004,4.54 

338  338  338  338 

Georgia  Southern  &  Florida 

-Month  of  Scplrmher frin.  1  to  Srpt.  30 — 

IfiSii.  1922.  1923.  1922. 

s  s  s  s 

269, .571         189.877     2. .574, 808     2,218,7.57 
111.2.50  97.896     1,018.025         885. .560 


419.893 

71.051 

82.218 

6.079 

160.142 


317.032 

64.0.58 

52.098 

7.638 

144.203 


3.914.855 

637.710 

661.460 

78.646 

1,575,374 


3,3.58.943 

.560.. 580 

570.6.57 

78,298 

1,479.927 


333,653 


284,5.50     3.081.002     2.825,093 


94,546 

19,322 

799 


34,452 

18.547 
2.096 


66.119 


11.839 


40.010 
402 


2.145 
402 


747,613 

176,876 

2,121 

654.8.56 

378.340  ' 
402 


501.368 

154,719 
7.837 


Southern 

OalvAston 

—Month  of  Sc 
!92H. 
1.646.179     1 
4.52.4.59 


Pacific  System  (Cond.) 

Harrlsburgr  &  San  Antonio 

l>t<iiil>ir — Jon.  1  to  Sept.  30 — 

1»22. 

11.719.141 

3.356,914 


1922. 

.512.4.53 
368.687 


2.225.733 

395.. 521 

398.171 

42.523 

758.689 


.985.1.58 
379.033 
394.193 
37.655 
812. .501 


1928 

12.263.327 
3.781.693 

17.066.660 

3.465.016 

3.510.234 

382.901 

6.613.092 


15.968.577 

3.014.2.54 

3.119,046 

333„559 

6.377.177 


1.677.. 560     1.702.745   14.622,105  13. .575. 890 


648TT73 

86.890 

8 


282.413 

56.. 5.32 

1.122 


2. 444,. 5.55 

583.798 

9.248 


2.392.687 

460.371 

9.504 


461.275         224,7.59     1.851.509     1.922.812 


386.905 
1.379 


161.901 
1.379 


1.483.4.53     1,538,408 
1.379  1.379 


Houston  &  Texas  Central 

—Month  of  September Jiin.  1  to  Sent.  30 — 

1923.  1922.  1923.  1922. 

S  S  $  $ 

1.064.736     1.037.759     7,277,362     7,349,884 
296.578         305,2,57     2.380.501     2.612.120 


Spokane  Portland  &  Seattle 

— Aionth  of  September «^on.  1  to  Sept.iU 


1923. 
S 

542.503 
165.470 


1922. 

% 

430.516 
1.59.081 

6.59.625 

74.139 

109.493 

9.411 

203.169 


773.720 
117.601 
139.344 
10.805 
217.683 
512.804         424.899     3.984.882 


1983. 
$ 

4.092,799 
1.301.580 

5.946.497 

767.155 

1,044.999 

91.751 

1.822.674 


(1! 


loass. 
s 

3.525,!     P[ 
1.299,;     tfi 


5,323, 
513, 
793, 


,li 


C)9   (^fiC 

83] 


260,916 

75,352 

1 


234,726 
60,000 


1,961,615 

675,360 

529 


J. 

3.439 

1.884.: 
732,: 


185.563 
144. 74^° 
554 


174.726     1.285.726     1.150 


1)1.1 
tin 

Jirt 
ift 


169.716 
556 


1.096,445 
554 


1.048, 


1.434.072 

244.970 

245,613 

27,097 

412,923 


1,425,588 

211, .543 

208.954 

24,015 

413.410 


10.308.182 

2,198.808 

2.194.212 

229.707 

3.703.778 


10,639,066 

1,924.665 

2,033,544 

213,747 

3,755.292 


975,419 


371.294 


216.386 
402 


New  Orleans  &  Northeastern  RR. 


Freight  revenue 

Pastenger   revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

UncoUectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Arer .  mUee  of  r  "d  oper . 


BARNINGS. 

Freight  revenue 

Paasanger  revenue — 

Tot . ,  Incl .  other  rev . 
Expense* — Maint. way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Atot  .  Hiiles  of  r  'd  oper . 


-Month  of  September — 
1923.  1922. 

%  S 

425.978         175.634 
93.784  71.491 

303.136 

68.. 564 

94.786 

9.769 

181,687 


— Jan.  1  to  Sept.  30 — 
1923.  1922. 

S  S 

3.877.885     2.747.153 
791, .504         687.672 


575.218 
82, .577 

128.804 
12,209 

196.826 


5,202,330 

727,197 

1,045,419 

98.297 

1,880,913 


3,878,183 

617,184 

919.653 

95,207 

1,864,563 


439,970  372.767 
135  248      —59,631 

48,043  36,3,57 
181  161 

87,024    —106.149 


3.924.682     3.680,540 


76,758 
207 


—99.780 
207 


1,277,648 

455,698 

1,795 

820,155 

746,333 

207 


197,643 

341,6,59 

1,442 


-145.458 


-209,910 
207 


Northern  Alabama 

-Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

$  S  S  $ 

129,722         111,888     1,137,718         862,600 
14,465  12,676         120,650         103,497 


148.043 

20.794 

8.256 

2.696 

45.611 


128.231 

1,285,706 

16.453 

199,655 

6.657 

61,932 

1,045 

19,725 

56,432 

449.554 

989.973 

159.682 

51.060 

11.417 

395.211 


80.920 

67.123 

5,016 

96 


62.011 

40,04^ 

110 


83.. 371 

44.860 
3,970 

40.890 

9,23'^ 

110 


761,087 

524,619 

59,051 

121 

465,447 

252,229 

110 


643,985 

345,988 

36,227 

98 


458,6.5^ 

49.105 

761 


899.773     8,722,308     8,290.210 


525,815 

44.796 

1.277 


1.585.874 

420.737 

12.072 


2,348,8.56 

395,239 

5.1.56 


408,787         479.742     1.153.065     1.948.461 


350.025  431.811 

923  932 

Houston  East 

-Month  of  September — 

1923.  1922. 

$  S 

230.436  224.478 

46.404  44.974 

291.915  282,318 

59,197  51,583 

60,404  52.482 

4.321  3.639 

87,138  107,582 


794,532 
923 


1,640.761 
932 


&  West  Texas 

— Jan.  1  to  Sept.  30 — 


1923. 
S 

1,707,651 
405,078 

2,231.4.52 

518.664 

522.971 

33.512 

828.835 


1922. 

S 

1.806.008 
374.566 


2,286,013 

460,810 

4,59,565 

31.275 

911.195 


220.091 


215.478     1.979.812     1.919.335 


71,824 

14,392 

23 


66,840 

6,813 

320 


57,409 


40,98^" 
191 


59.707 


309,663 


85,486 
110 


Southern  Pacific  System 
Southern  Pacific 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.     1922.     1923.     1922. 

12.928.471  11.399.574  99,550,43  86,655,891 
4,202,231  3.865.659  35.076.288  33.401.766 


19.003.928 

2.376,572 

2,765,542 

276,141 

5,738,518 

11,934.705 

7.069.225' 

1.440. .592 

1.968 


16.808.629 

1.977.068 

2.941.828 

237.853 

5.373.696 


149306.844 
20,235.234 
25,704,189 
2,461,780 
47,895,638 


132684,350 
17,614,203 
22,981,468 
2,112,970 
45,429,665 


11,251.733  102954.443  94,488,606 


5,556,896 

502,785 

2.221 


46.352.401 

11,707.791 

31,415 


38,195,744 

11,243,475 

57,977 


5.626,663  5.051.890  34.613.195  26.894.292 


EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  Incl,  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipm't. 

Traffic  expen.ses 

Transportation  exp. 

Tot  .exp..  Incl  .oth. 

Net  from  railroad 

Taxes 

UncoUectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents. 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . .  Incl .  other  rev . 
Expenses — Malnt.  way 

Malnt.  of  equipm't. 

Traffic  expen.ses 

Transportation  exp. 

Tot  .exp.. Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


5,201  a4S' 
7.132 


4,793,805 
7,118 


32,319,1,56 
7,122 


25,766,910 
7,118 


37,748 
191 

Louisiana 

-Month  of  September — 
1923.  1922. 

S  S 

252,859         246.542 

95.960  85.373 

355.070  " 

64.479 

55.965 

8.945 

93,445 


251,640 

84,467 

1,966 

165,207 

54,660 
191 


366,678 

56,250 

823 


309.605 


Western 

— Jan.  1  to 
1923. 

S 
2,321.502 
820.483 


170,201 
191 


Sept.  30 — 

1922. 

S 

2,075.211 
779.074 


Staten  Island  Rapid  Transit; 

-Month  of  September —  — Jan.  1  to  Sept.  3( 
1923.  1922.  1923.  1922 

s  s  s  s 

75.404     61, .585    722,441    675, 
116.021    107.106    967.481    949, 


224.296 

55,483 

27.442 

2.018 

121.662 


202.183 

58.736 

39.866 

1.642 

119.923 


1.940,886 

311.195 

305.814 

16.976 

1.067.683 


lt.i 


221.105    234.638  1.828.484  l,972.i 


3,191  —32,455 
14,250  20,000 
3 


112,402 

129.250 

584 


850 
469 
297,1 

17,'  ft 

1.064,j  0 

5i.e: 

— 12l";i  I"" 

152,(  i,. 

3,'  'tM 


-11,059 


-52.458   —17.432  -277.: 


-21,585   —65,434 
23        23 


-154,9.38 
23 


-397, 


Tennessee  Central 

-Month  of  September —  — Jan.  1  to  Sept.  3( 

1923.  1922.  1923.  

$  S  S 

191.551         198.687     1.781.438     1.304. 
53.111  41.809         414.229         365, 


1922,JBlB'*i 


liBl 


lie 


111 


is 


2.58.936 

62.976 

45,468 

7,253 

100,613 


376.883 
58.729 
70,804 
1 1 ,408 

106,163 


3,367.824 

562.681 

648.021 

90.134 

998,110 


,064.744 
588.182 
571.702 
79,820 
906.970 


267.953 

108,930 

34,355 

103 


244.324     2.485.284     2.341.362 


110.746 

25.890 

49 


88'^,  ^40 

265,303 

811 


7 V 3, 382 
223,564 
1,307 


74.472 


74,166 
207 


84,807         616,426 

89,977         626,227 

207  207 


498,511 


513,678 
207 


Morgan's  Louisiana  &  Texas  RR. 

-Month  of  September —  —Jan.  1  to  Sept.  30 — 
1923.  1922.  1923.  1922. 

s  s  $  s 

532,954    544,934  4,566,241  3,942,568 
158,400    151,453  1,407,983  1.360.817 


225.810 

33.126' 
5,682 
3 


27,441 


254,317 

39,099 

37,332 

5,525 

109,095 

200,417 

53.900 

5.099 

48.801 


2,317 

401 

394, 

55, 

880, 


538 
830 
910 
310 
567 


1,781, 

298,i 

271, 

50. 

781, 


1,819 


497 
55 


718 
820 
351 
107 


1,478, 


302, 
39, 


442, 


9,874  ' 
287 


6,643 
292 


279 


362 

586 
287 


263, 


50, 


Terminal  RR.  Ass'n  of  St.  Loll 

Terminal  Railroad  Association  of  St.  Lojl 

— Month  of  September —  — Jan.  1  to  Sept.  3| 
1923.  1922.  1923.  19J 


467.220 

94.775 

74.887 

962 

151.962 


345.926 

98,465 

82,281 

945 

161,035 


3,836,513 

812,569 

365,387 

8,991 

1,281,296 


3  ,,324,; 

724. 

376,: 

9., 

1,132, 


!,0l 


342.814 

124,406' 
68,594 
270 


349,329     2,580,470     2,325,: 


-3,403 

59,984 

59 


55,542 

165,356' 
37 


-63,446 


23,079 
37 


1,256,043 

573,002 

987 

682,054 

1,702,815 
37 


999, 
501, 


497, 


1,525, 


743,660 
154,983 
158.605 
17.716 
274.803 


640.027 


103.633 

46.407 

185 


Arizona 

-Month  of  September — 
1923.  1922. 

$  S 

229.428         203.489 
27.494  28.168 

244.498  ■ 

39.184 

34,328 

2,592 

74,064 


273,927 

42,167 

47,304 

3,061 

88.792 


Eastern 

— fan.  1  to  Sept.  30 — 

1923.  1922. 

S  t 

2,319.260     1,963.447 
2.59,143         2.53.298 

2, 7 19.. 504 

363.180 

427.374 

27.698 

701.649 


2,306,407 

301,481 

268.. 57  6 

28.255 

670.622 


201.471 


169.2.57     1.698.5,56     1.442.7.56 


72.4.56 

24.193 

54 


^8.209 

4(r,779 
382 


1,020,948 

218,470 

6(W 

47,974         801.875 


75.241 

27,212 

55 


863,711 

218,310 

181 


33,607 
382 


732,090 
382 


_64,5j20 

515.632 
382 


Atlantic  Steamship  Lines 


— Month  of  Sepleniber- 


192.  J. 

S 

974.706 
63.982 

1.091,627 

18.3.50 

170.672 

20, .547 

68 1 .303 


1922. 
$ 

952.400 
.59.848 

1.062.196 
16,377 

282,300 
19,907 

602.9.52 


— Jan 
1923 

% 
9,123„548 
.565,3.53 


1  to  Sept .  30 — 
1922. 
$ 
7,6,57,367 
4  69., 5,53 


57,041 
40,539 
400 


748,665 
131,954 
169.778 
15.263 
248.390 

603.445 

145.220 

46.043 

429 

_98.748  ■ 

85.062 

400 


6.461.859 
1.473.270 
1.414.8.55 
148.338 
2.571.556 
5.903.321 

558.538 

415,626 

1,665 


5,761,891 
1,233,700 
1,338,251 
144,1.33 
2.333.842 


5.391.854 


370.037 

418,175 

1.708 


141.247 

—62.370 
400 


-49.846 

-176,333 
400 


Texas  ft  New  Orleans 


— Month  of  September- 


1923. 
S 

513,230 
180,384 


751,352 
182,488 
169,979 
12,902 
373.135 


1922. 
S 

554.077 
150.307 

746.756 
168.179 
176.943 
10., 57  6 
239.074 


— Jnn 
1923 
S 

4.654.081 
1.476.731 


1  to  Sept.  30 — 

1922. 

S 

4.642,254 

1.374.460 


St.  Louis  Merchants  Bridge  Tormina 

-Month  of  September Jan.  1  to  Sept.  3i 

1923.  1922.  1923.  1922. 

s  <  s  $ 


6. .570. 984 
1.689.948 
1.547,949 
115.269 
2,505.303 


6.398,765 
1.296.251 
1.681.650 
96.. 5.53 
2. 462. .545 


769.849 627.047  6.120.029  5.815.172 


—18.49) 

44.674 

475 


—63.646 
-100,246  ■ 
507 


119,709 

28,614 

100 

90,995 
40,370' 
507 


4.50.955 

283.383 

3.638 

163.934 


583.593 

209.204 

2.334 


—21 


:602 
507 


372.0.55 

78,679 
50 


10,146.451 
138.688 

1,. 523. 896 
192.336 

6.119.826 


8,5.59.0.57 
115,489 

1,717,313 
172, .549 

4.933.561 


923.8(>H 

167. 7. ")9' 

11.845 


95 1  .  280  8.224.889  7 . 1 83 . 5.53 


110.916 
11,653 


1,921,. 562 
107,010 


1,37.>,;)04 

104,831 

6,558 


155,914    99,263 

166.^14    dS.Si;^ 


1,814, .5,52  1,264,115 


1,814,162  1,266,940 


Spokane  International 

-Month  of  September —  — Jan.  1  to  Sept.  30 — 
1923.  1922.  1923.  1922. 

$  S  S  $ 

69.345         100.427         672.779         705.043 
18.868  17.309         1.55.081  116.215 


95.115 

22. ,590 

9.500 

3.262 

33.478 


122.804 

15.744 

9.732 

4.881 

33.007 


148 
97 
29 

327 


,604 
.537 
,989 
.073 
184 


864.2.53 

132,136 

75,4.57 

27,942 

306.208 


165 


47.3.54 

39^931 

166 


95,064 
165 


151,824 
165 


417,825 

57.543 

53.196 

888 

191.738 


310,046 


107,779 
35,166 


418,650 

43,240 

31,842 

835 

132.887 

214,603 
204. 04 t  ■ 


25.664 


r2.613 


61,267 
9 


178,383 

166,975' 
9 


3,676,254 

441,689 

262,771 

8,278 

1,698.378 

2.472.835 

1.203.419 
276.892 

25 

926.502 

873.890 
9 


2.785.1 

369,;^ 

250,fl 

8,9 

l,249,ff 

1,919, 

1 

865, 
176, 

1 

688, 

1 

828, 


Texas  &  Pacific 

-Month  of  September- 


.■Ma 
f-SI 
LKe 

m 


'fen 


1923. 

1,832,568 
666,766 

2,691.890 

392.275 

523.672 

50.742 

880.953 


1922. 

S 

1.904.192 

607.977 

2,719.009 

407.330 

672.024 

51.158 

1.012.864 


Jan.  1  to  Sept.  3ll 


1923. 

S 
15.688.941 
5.377,202 

22.863.770 

3.318,559 

5,613,536 

4.58.465 

8.419. '208 


1922. 

15. 071. .6 
5.267.10 

22.021. 

3.883, 

4,402, 

434,,, 

8.390, 


1.923.126     2.257.722   18.741.661   18.116.; 


768.764 

100,000 

729 


461,287 

100,000 

103 


,122,109 

900,000 

17,155 


668J035 

653, 026  ' 
1 ,952 


_361,184     3.204,954 

275.431     2.519,195 
1.952  1,952 


3,904,1 
975,ii 

9  '' 


2,927 


Toledo  St.  Louis  &  Western 


Now  included  ia 
New  York  Chicago  &  St.  Louis 


Nov.,  1923.] 
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EARNINGS. 

eight  revenue 

.ssenger  revenue 

Tot . ,  Incl .  other  rev . 
:penses — Malnt.way 
Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .erp.. incl. oth. 

it  from  railroad 

•xes 

icollectlble  revenue  . 
Net  after  taxes.  &c. 

)t  after  rents 

'er.  miles  of  r'd  oper. 


EARNINGS. 

I  eight  revenue 

Monger  revenue 

Tot . ,  incl .  other  rev . 
jpensos — Maint  .way 
j  Maint.  of  equlpm't. 

■  Traffic  expenses 

;  rransportationexp. 

•      Tot.exp.. incl. oth. 
it  from  railroad 


lOoUectible  revenue. 
Net  after  taxes.  &c. 

it  after  rents 

■er.  miles  of  r'd  oper. 


EARNINGS. 

j  eight  revenue 

JMenger  revenue 

'*  rot .,  Incl .  other  rev . 
j  penses — Maint. way 
•vlaint.  of  equjpra't. 

Traffic  expenses 

:!  rransportation  exp. 

^    Tot. exp., Incl. oth. 

!  t  from  railroad 

■.xes 

_  collectible  revenue. 
ijJJet  after  taxes,  &c. 

ft  after  rents 

•'er.  miles  of  r'd  oper. 

p  EARNINGS. 

sight  revenue 

-ssenger  revenue 

!^  Tot . ,  incl .  other  rev . 

■  penses — Malnt.way 
:  Vlaint.  of  equlpm't. 

.Traffic  expenses 

!d  rransportation  exp. 

i.|-    Tot  .exp., Incl. oth. 

:*-tfrom  railroad 


::  collectible  revenue. 
^*Iet  after  taxes,  &C- 

jt  after  rents 

"  er.  miles  of  r'd  oper. 


EARNINGS. 


■"  light  revenue 

.:  isenger  revenue 

;.' Tot.,  Incl.  other  rev. 
i  penses — Malnt.way 
J  vlaint.  of  equipra't. 

■  ["raffle  expenses 

i  rransportation  exp. 

I    Tot  .exp.. Incl. oth. 

It  from  railroad 

iies 

y  collectible  revenue. 
|.fet  after  taxes,  &c_ 

'jt  after  rents 

W.  mllas  of  r'd  oper. 


Ulster  & 

-Month  of  Srptfrnher— 


1923. 
S 

69,508 
38.867 


142,301 

25,771 

20,254 

3,409 

72,997 


1922. 

S 

68,670 
50,138 

155,086 

34.664 

34.757 

2,145 

83,962 


Delaware 

•  — Jan.  1  to  Sept.  30 — 
1923.  1922. 

$  t 

675,165         539,426 
402,427         436.695 


,408.454 
185,785 
211,410 
27,986 
663,034 


1,287,370 

207,803 

199,095 

29,725 

646.354 


130,406         164,281      1,160,989     1.160,164 


11,895 
6.000 


—9,195 
6,003 


5,895  ^--15  J 98 
-2,782      —17,369 
128 


247,465 
54,016 

16  

193,433    73,149 


127,206 

54,056 

1 


128 


133,518" 
128 


38,872 
128 


Union  Pacific  System 

Union  Pacific 

-Month  of  Scptonlnr —  — J'L'L-  1  '"  ^T^ 


19?' 
9,7    ^.o94 
1,. 47,077 

12.607,227 

1,410,687 

2,188,079 

129,880 

3.106,063 

7,359^494 

"5^47,733 

517,474 

167 


1922. 

8,803,321 

1,605,522 

11,280,849 

1.570.062 

2,407,737 

109,429 

3,198,009 


1923 

62,467,622 

13.666,073 

83.807.024 
11,048,570 
18,085,554 
1,308,037 
23,884,240 


30— 
1922. 
55.067 .363 1 
13,053,795 
75,012,189 
9,330,6561 
15,611,416 
1,226,011 
21,991,610 

768 


J^63,253  58^473,024  52,461 

3,517,596  25,334,000  22:5507421 

593,775     5,083.362     5,210,124 

1,122  6,729  4,791 


J[^30,092 

4,136,444 
3,708 


2^922,699  20,243,909  17^335.506 

^,845,28'f  18:839,714  177040,175 
3,707  3,708  3,688 


Oregon  Short  Line 

—Month  of  September Jnn.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

S  $  $  S 

3,056,455     2,906,073  21,140,.534  19.609,915 

505,102         481,023     4.234,757     4,164,750 


3,773,682 

622,409 

633.046 

43,375 

1,097,401 

^599,922 

1,173.760 

281,895 

581 


891,284 

713^78 
2.366 


3,614,100 

491,941 

621,009 

391,227 

J^484,408 

_2,805,701 

808.399" 

258,777 

423 

549,199 

517,910 
2,364 


27,394,930 

4,814,829 

5,4.57,435 

402.942 

8,732,253 

20,962,600 

6.432,330 

2,296,905 

2,993 

JL132,432 

3,508.567 

2,366 


25,690.735 

4,113,507 

4,883.396 

401.902 

8,699,507 


19,676^55 

6,013,780 

2,466,145 

6.057 

3,541,578 


3,352,808 
2,360 

Oregon  Washington  BS.  &  Navigation 

— Month  of  September Jan.  1  to  Sept.  .30 — 

1923.  

% 

2,369,899 

545,557 

3,077.944 

655,646 

478,544 

59,883 

1,020,039 


1922.             1923.  1922. 

%                    %  % 

1,990,764  15,341,609  14,345,771 

553,209  4,323,338  4,311,692 

2,767.385  21,377,988  20,499,723 

636,180  4,487,281  4,571,756 

520,535  3.944.609  3,875.932 

55,724    565,179  540.234 

1.206,000  8.978,267  9,118,355 


2,374, .531     2,571,184  19,252,298  19,493,851 


703,413 

177,505 

195 


J25,713 

"363,154 
2,239 


196,201 

181,051 

219 

14,931 

—76.309 
2,237 


2,125,690 

1,544,343 

2,631 


1,005,872 

1,630,375 

535 


578,716    —625,038 


-307,640—1,344,234 
2,238  2,229 


St.  Joseph  &  Grand  Island 

-Month  of  September —  — Jnv .  1  to 
1923.  1922.  1923. 

%  %  % 

2.50,667        229,8.55     1,978,337 
25,848  25,195         226,484 


Sept.  30 — 

1922. 

f 

1.909,747 

228,198 


297.028 

57.478 

55„575 

2,694 

111,002 


274,371 

46,990 

72,686 

2,376 

114,667 


237,8.57 


,597171 
13.131 


J47,971^ 

26,400 

16,195 

310 


2,369.833 

453 ,779 

482,517 

22,612 

1,024,390 

^094,214 

275,610^ 

118,338 

321 


2,288.938 

424,890; 

439,954 

22,873! 

1,014,350 


J/)10,146 

278,792 

156,832 

498 


46.040 


9,895         156,960        121,462 


1,271 
2.58 


10.777 
258 


-19,216 
2.58 


41,313 

2581 


Union  RR.  (of  Pennsylvania) 

— Month  of  September —  — Jan.  1  to  Sept.  30 — 

1923.  1922.  1923.  1922. 

%  %  %  % 


1,147,401 

77,166 

275,174 

199 

478,763 


J3  8,6^5 

308.776 
60,000 


1,016.401 

72.916 

160,138 

162 

456.548 

696^58^ 

319,814 
Cr      6,000 


9,605,178 
605.085 
2,102,880 
1 ,580 
J,429,fi39_ 
_7, 108,314 

"2,496,834' 
494,120 


8,320.821 

6.58,943 

1,593,946 

2,061 

3,426.011 

5,744,268 

"2,576,553 

106,745 


Western 

— Month  of  September- 
1923.  1922. 

S  S 

1.752.014     1,632.484 
91,537  91.793 


Maryland 

Jan.  1  to  Sept.  30 — 

1923.  1922. 

$  $ 

16,093,030  11,262,704 
750,848         742,217 


248,776  325,814     2.002.714     2.469,808 


334,893 
45 


450,663 
45 


2,824,996 
45 


3,078,688 
45 


1.910,216 

255,597 

501,045 

40.153 

602.363 

1,457,462 

452,7.54 
90,000 


1,819.778 

287,602 

423,272 

.34.161 

664,772 


17,681,388 

2.116,951 

4.688.286 

331,014 

6.060,994 

1,476.600  13^48,721 

3,932,66/ 

735,000 


343,178 
60.000 


12,908.023 

1,761,262 

2,723,252 

310,434 

4,620,128 

10^,026,43^ 

"2,881,588 
430,000 


362.754        283,178    3,197,667     2,451,588 


Utah 

-Month  of  September Jan.  1  to 

1923.  1922.  1923. 

S  S 

143,152         125,155     1,121,214 
734  859  5,384 


267  211 
804 


"4t)5.223 
804 


144,994 

41,820 

39,255 

376 

38,254 


126,948 

34 .985 

31,475 

392 

41,158 


m^624 

20,370 

7,279 


n3^035 

15,913 
6,734 


1,135,112 

236,605 

331,297 

3,223 

311,052 

926,834 


"208,278 
60,571 


13,071 


7,770 


5,962      —19,277 
102  102 

Vicksburg    Shrev 

Month  of  Scpte7nber- 


1923. 
S 

256,464 
98,917 

377,912 
65,279 
68,897 
10,965 

119,417 


1922. 
% 

170,233 
83,472 

277,918 

.56,494 

54,113 

8,0.57 

122,249 


147,707 

88,588"^ 
102 

eport   & 

■  — Jan.  1  to 
1923 

2.134,982 
876,668 

3,249,778 

449,881 

565,924 

99,758 

1,048,883 


Sept.  30 — 

1922. 

$ 

1,224,726 

6,714 

1,243,9471 

211,161, 

328.594 

3,368! 

303,681! 

890,114 

""3.53,833 

57,283 

2 

^296,548 

1777755 

102 

Pacific 

Sept .  30 — 
1922. 
S 

1,665,292 
811, .535 

2,671,7381 

429.048 

465,338 

89,166 

1.0.58,879 


— Month  of 

1923. 

S 

1,167,183 
260.699 


,.580.989 
261,031 
199,304 
35,164 
436,405 


Western 

Sept<»)l)er — 

1922. 

$ 

1,112,715 

20S^>S2 

1,421,951 

190,049 

209,471 

33,316 

436.502 


3.480.241     2,272,686 
804  804 

Pacific 

Jan.  1  to 

1923. 


$ 

7,339,693 
1, 8(12.348 
10,061.412 
1,734.018 
1,784,341 
314,636 
3,418,714 


Sept.  30— 
1922. 
$ 

6,374,926 
1,741,485 

8.729,245 
1,488.704 
1,. 58 1,343 
294,774 
3,278,187 


1,056,998 


7,169,882 

T,559,36^ 

746,937 

600 

442,178        403.950     1.519,814  81L826 


523,991 

81,740 

73 


931.688  _7, 829^582 

"480,26.3     2.231.830 

76,171         711,017 

142  999 


453.319 
1 ,043 


399.018 
1 ,043 


1,955.149 
1,043 


967,752 
1,042 


Western  Ry, 

-Montli  of  September— 
1923.  1922. 

S  S 

161,929         152,965 


73,405 


r2.285 


280,526         256.028     2,309.484     2,234,934 


97,386 

23,984 

203 


73,199 


21,890  940.294 

17,279  274,684 

328  3,019 

4,283  662,591 


57,231 
188 


-237 
171 


567,909 
182 


436,804 

169,875 

1,251 

J65,678 

"196,908 
171 


261,864  249,671 

34,878  28.841 

40,600  45,2.54 

9,769  9,004 

79,503  79,004 

Jj0,233  174.802 

""8T7631  74.869 

12,684  21,952 

12  40 


of  Alabama 

— Jan.  1  to  Sept.  30 — 

1923.  1922. 

$  s 

1,346.801     1,097.294 
638,692        585.570 

1,892,328 

239.701 

401,212 

76,160 

624,065 


Virginian 

—Month  of  September Jan.  1  to  S^pt.  30 — 

1923.  1922.  1923.  1922. 

$  $  $  3 

1,612,010     1,132,005  14,809,546  12,996,721 
92,408  79,173        711.399        608,907 


1,805,964 

171,740 

490,347 

11,765 

447,845 


1,297,386 

170,977 

403,210 

12.741 

437.886 


M  52, 453 

653,511 

118,330 

5 

535,176 


J_^047,876 
249,510 
149,960 


16,495,964 

1,550,939 

3,886,728 

105.722 

4,308,652 

10.174,245 

6,321,719" 

947,330 

123 


14. .542.992 

1,635, .581 

3,4.54,913 

104,536 

3,462,560 

8.924,249 

5.618,74.3 

1,082,195 

166 


99,550     5,374,266     4,536,382 


552,165 
540 


— Month  of 

1923. 

S 

4,. 549, 851 

941,538 


133,570 
540 


5,680,335 
540 


4,665,729 
527 


Wabash 

September —  — Jan. 


5,907,626 
924,798 

1,195,664 
129,032 

2,950,330 


1922. 

S 
3, .538. 643 
789,067 

4,763,877 
722,909 

1,142.9.59 
116,966 

1,972,889 


4^481 .824  4.104^,602 

1.425,802  6.59:27.5 

190,475  188,5.56 

39  3,390 


K235,288 

943  ,.34.5  ' 
2,472 


467,329 

"2 19  ,,377 

2,472 


1923. 

S 

38,131,889 

7,328,210 

49,226.645 

6,974,851 

10,344,931 

1,122,271 

18,435,013 

38,410,459 

r077.56.186' 

1,702,375 

14,837 

^038^74 

6.7.55,309 

2,472 


1  to  Sept.  30 — 


1922. 

,« 

32,6,30.828 
6.843, 36c) 

42,740,987 
6,258,200 
8,461,265 
1,034,981 

18,123,744 


35,406^682 

"7Z334,.305 

1,697.006 

20,314 

5,616^985 

3,2447356 
2.472 


^^931 
64,000 
133 


J2,877 

55:998 
133 


2,190.353 

292,902 

411,376 

89,075 

689,688 

J^616,656 

57.3:697 

117,504 

258 

^55,9J5 
436,0.30 
133 


1,465,116 

~"427,i212 
107,017 

53 

320,142 

"326,061 
133 


Wheeling  &  Lake  Erie 

—Month  of  Seix'rmbcr Jan.  1  to  Sept.  30 — 

1923.     ■        1922.  1923.  1922. 

s  s  s  $ 

1,552,481    767,132  12„563,238  8.496,595 
68.408    51,655    573,014    619,699 


,774,952 
241,752 
477,588 
25,364 
559,027 


1,344,802 


430,150 

115,697 

5 


935,247 
214.847 
313.086 
16,864 
431,718 
1 ,01 1^4 

Wf   75,797 

88,294 

99 


14,258,548  9,930,429 

1,764.897  1,669,916 

4,191,548  2,236,186 

155.571  160.295 

4. .584, 597  3,710.955 

11,053,162  8,114,242 


3,205,386 

1,009,570 

80 


314,448  —164,190  2,195,736 


276,621 
511 


-212,574 
511 


1,866,690 
511 


1,816,18? 

971,666 

531 

j43^990 

590,042 

611 


Wichita  Falls  &  Northwestern 


Now  included  in 
Missouri  Kansas  &  T&xj>' 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Com:| 
aJon  at  Washington.  A  few  railroad  companies  also  issue  monthly  statements  of  their  own,  and  sometimes  these  company  st|B> 
ments  go  beyond  the  requirements  of  the  Commission  and  give  added  items  of  information.  Besides  this,  a  number  of  Compaq 
— notably  the  Pennsylvania  Railroad — issue  consolidated  statements,  showing  results  for  the  system  as  a  whole,  whereas  the  Cn- 
merce  Commission  requires  returns  from  each  constituent  road  separately. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monilj 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring o 
^ether  here  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission,  or  where  they  emb«t 
more  facts  than  are  contained  in  such  returns. 

It  should  he  distinctly  understood  that  where  the  company  statements  are  identical  unth  those  rendered  to  the  Commerce  Commisain, 
and  do  not  include  any  additional  items,  we  do  not  U7idertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figlK 
among  the  detailed  statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commisstt. 


Pennsylvania  System 

'  — Month  of  Scptpmber— 

1923.  1922. 

Retenues —                                                S  $ 

Prelnht- 44.126,417  43.704,484 

PaMenger 18.288,9.50  17,468.868 

Mall... 853.365  867.769 

Etotrss.. 1.229.032  1.333.787 

Alio  thor  transportation.. 1.323.776  1,447.775 

lncld(mtal 2.088,428  1.969.568 

Joint  facility— Credit   _ 75.421  36.301 

Joint  facility— Debit. 35,770  26.341 

Ralltray  operating  revenues 67,949.619  66.802.211 

Expenses — 
Maintenance  of  way  and  structures  9,215.132     8,569.573 

Maintenance  of  equipment ..16,8.39,783   16,022,982 

Traffic 715.814         .585.773 

Transportation. ...25.545.8.37  27.800,009 

Miscellaneous  oporations 870,983         993.769 

General.. 1.535.244     1.388,0.59 

Transp'n  for  investment — Credit..         13,408  7,485 

Railway  operating  expenses 54,709,385  55,352,680 

Net  rev.  from  rjaiwayoperationsl3,240,2.34  11 .449, ,531 

Railway  tax  accruals 3,9.52.233  3.552.438 

Oncolltictlble  railway  revenues 16.670  8.223 

Railway  oporatinK  Income 9.271,331  7,888.870 

Equipment  rants— Debit  balance..       980.6.52  563,847 

Joint  facility  rents — Debit  balance      245,019  — 53,599 

Net  railway  opera  ting  Income...  8,045,660  7,378,622 


Bellefonte  Central 


•  —Jnn 

1923 

S 

395738. 

142776. 

7.934. 

13,773 

11,379 

17,389 

609 

380 


1  to  Sen'.  30— 
1922. 


)29  328773.2,56 

903  131663,611 

7,7,52,727 

10,208.508 

11.065,094 

15,441,814 

347.414 

218,203 


636 
197 
996 
421 
838 
382 


589222,138  505034,221 


70,294 
150300 

6.082 
232277 

7,674 

13,864 

72 


843  62.396,787 
,4.54  1245,52,762 
,117  5, .533, 828 
,030  197807. .584 
.6,53  7, .528, 375 
,316  11,896,487 

863     30,476 


480420.550  410685.347 


108801 

27.488 

113 


.,588  94.348,874 
.875  24.699,209 
,132  85,779 


81,199„581   69,563,886 

11,0.32,223     6, .505. 880 

2.025.691         349.807 

68.141,667  62,708.199 


1923. 
$ 

Qross  receipts 9.441 

Operation 9.129 

Net 312 

interest  and  taxes 120 

•orplus 192 


-I^Ionth  of  Scptrtnber- 


1922. 

ft 

10.367 
7.826 

2.. 540 
120 

2.420 


-Jan.  1  to  Sept.  30 — 


1923. 

$ 

97.. 502 

91.937 

5., 564 

1.080 

4.484 


1922. 

S 

76. .505 
62.346 
14,1.58 

1,080 

13,078 


Canadian  Pacific 


— Month  of  Scptrmbrr 
1923.  1922. 


Qrosa  earnings 

Working  expenses 

Net  profits 


-Jan.  1  to  Sept.  30 — 
1923.  1922. 

$  $  $ 
18, 149, .528  130686.362  124826,771 
13.. 563.. 595  111434.938  10.5518.422 

4,497,971     4,585,932  19,251,424  19,308.349 


...17.745.908 
...13.247.937 


Fonda  Johnstown  &  Gloversville 


— Montli  of 
1923. 
Operating  Income —  S 

Freight  revenue 40.177 

Paissenger  revenue — steam  division  5.000 

Passenger  rev.— electric  division..         58,745 
All  other  rev.  from  transportation.  5.046 

Rev.  from  other  railway  operations  1 ,429 

Total  operating  revenues 

Ballway  opor.  exp.  (not  Incl.  taxes) 

Net  rev.  from  railway  operationj 
Kallway  tax  accruals 

Railway  operatinK  Income 

Miscel.  opor.  income  (or  loss) 

Total  operating  income 

Ron-oporatiug  Income 

Gross  Income 

Deduct — Rents  for  leased  roads 

Other  rents  accrued — debits 

Interest  on  funded  debt . 

Interest  on  unfunded  debt. 

Misc.  income  charges  ..    ^ 

Total  deductions  from  gross  Inc. 

Net  tnoome __"        29,154 


.Srplrmhcr — 

1922. 

$ 

4(),269 

4,. 509 

65.591 

3.847 

1.114 


1  to 


110,399 
69.. 583 

121.331 
69.491 

40.815 
7.840 

51.8.39 
6,775 

32.975 
11.8.59 

46,064 
8.761 

44 .835 
14.757 

54.825 
3.302 

.59,. 593 

675 

5.139 

24.229 

394 

58.128 

675 

4.483 

26.549 

39.438 

3V.707 

— fan 
1923 

$ 

444.148 

43.611 

591.185 

38,954 

11.012 

1.128.913 
691 .4.52 

437.460 
70.560 

366.900 
26.122 

393.fii22 
42.190 


Sept.  30 — 
1922. 

S 

318,702 

32.076 

606.625 

33.392 

8.606 

1.029.402 
610.381 

419.021 
51.975 

367.046 
21.419 

388.466 
29.465 


435,222 

417.931 

6.075 

6.075 

,58.083 

38.035 

218.062 

238.942 

13.691 

3.. 568 

2.862 

2.706 

298.775 

289.327 

26.420         136,447 


128,603 


Minneapolis  St.  Paul  &  Sault  Ste  Marie  Ry.  Co. 


— yfonlli  of  Scplrml'rr — 

1923.  1922. 

S  S 

Freight  revenues. 2,340.351  2.854.681 

PaBsongcr  rovcniios. 430.611  410.871 

All  other  revenues 261.079  262.154 

.«TaV''Z*',y""""'*' 3.032.043  3. .5.57. 706 

M.,W.&  a.  expenses 426.484  405.130 

M.'ofE.  expenses.. 4  18.198  439.0.56 

Traffic   expenses .•<H,885  39.2.54 

Transportation  expenses 1.012,956  1.142.775 

General  expenses 71.619  81.022 

Total  expenses. 1.99^.144  2.1(17T2.38 

Net  railway  revenue 1.033.898  1.4.50.4(58 

Taxes  and  unoolloctlble  revenues..       161479  166  887 

Net  revenue  lifter  tftxes.  &c 872.419  1283.581 

Hlreoro<|ulpmi>t>t — Cr 14  797  5"' 7 '^7 

Rental  or  tcrmln<d» — Dr lo[069  7^983 

u  Net  after  rents 877.146  1.328.325 


— ran.  1  to  Sept.  30 — 

1923.  1922. 

$  S 

16.208.117   14.495..516 

3.443.184      3.201.901 

1   892  782      l.'llltHS 


21. .5  14, 084 

3.1()5.877 

3.975,700 

306.116 

8.842.9.56 

631.4.52 

16.922.102 

4,621,981 

1.4  93,. 584 

3.128.396 

813.398 

96.445 

3.845.349 


19.61  1.88') 
3.230.696 
3.3.54,302 

320.045 
7.983,5,56 

600,936 

15, 4  89., 5.37 

4.125.351 

1., 543, 472 

2, .581, 879 

448.616 

72,065 

2,958,460 


The  Kansas  City  Southern 

(Including  Tezarkana  &  Fort  Smith) 

— Month  of  September —  — Jan.  1  to  Sept. 
1923.  1922.  1923.  1921 

$  $  $  Si 

Gross  revenue 1.953.199     1.781. ,560  16,871,9.55  14.72/ 

Operating  expenses 1.412.154     1.319.675  12.310.026  10.99^ 

Net  revenues 541.045         461.885  4.561.929     3.73^ 

Taxes 99.418         105.749  891.631         96 

Uncollectible  railway  revenue 1.065  406  4.382   

Operating  income 440,560        355.728  3,665,915     2,76^ 


Missouri-Kansas-Texas  Lines 


— Month  of  September — 
1922. 


S 

3.202 
4.981  ..831 
3.744.705 


Miles  operated  (average) 

Operating   revenue 

Operating  expenses 

Available  for  Interest '     940.458 

Interest  charges  Incl.  adjust,  bonds       634.526 

Net  income 305.931 

Note. — Decrease  in  Mileage  634.79  MUes. 


$ 

3.737 
4.830.923 
3.799.(i76 

686.3.53 
564.391 


-Jan.  1  to  Sept.l 
1923.  19^ 

$ 

3.412 
40.655.229  38.961 
31 .620. .578  28.061 


7,706.474 
5.666.072 


7.811 
5. Oil 


121.961     2,040,401     2,791 


St.  Louis-San  Francisco 

(Including  Subsidiary  Lines) 


Jan 

1923 
S 

5, 

46,328, 

15.219, 

4.867. 


1  to  Sept.l 
191 


66.415 

8.822. 

13.590 

24.221. 

2.415. 


155  i  55 

781   42. 671160 
1,53   13,98 
429     4,65 

363  61,3111 


— Month  of  September— 

1923.  1922. 

Mileage 5,1.55  5,155 

Freight  revenue 5.313.082  4.544.825 

Passenger   revenue 1.812.209  1.569.227 

Miscellaneous  revenues.   .    .                  494.257  616.461 

Total  operating  revenues 7.619.548  6.730.513 

Maintenanceofwayandstructures.   1.193.937  1.069.509 

Maintenance  of  equipment 1.647.682  1.. 320. 427 

Tran.sportation  expense 2. .570. 222  2.763.641 

Miscellaneous  expenses 285.926         254.935 

Total  operating  expenses 5.697.767  5.408.512  49.050.113  46.32 

Taxes,  hire  of  equip.,  joint  facility  

rents  (less  other  income) 401.508  566.954     3,524.691     3.39 

Balance  available  for  rentals,  sink.  „   . .  „„ 

funds,  fixed  charges.  &c 1.520,184  754.958  13.840,669  11.33j 


9,42  _ 

11,62133 

235  22,88150 

941     2, 39155 


068 
869 


St.  Louis  Southwestern 

(Including  St.  Louis  Southwestern  of 

— Month  of  September — 

1923.  1922. 

Railway  operating  revenues. 2.530.016  2.4(_)1.749 

Railway  operating  expenses 1.778.455  1.671 .903 

Net  rev.  from  railway  operation.       751 ,560  729,845 
Railway   tax   accruals   and   uucol- 

li'Ctibie  railway  revenues 145,. 5.52  127.013 

Haiiwavopor.iting  income 606.008  602.832 

Other  railway  operating  Income...  42.662  2.3.57 

Total  railway  operating  income.  648.670  605.189 

Deductions  from  ry.  oper.  income.  72.637  81.982 

Net  railway  operating  income..       576.033         523.206 
Non-operating  income 39.807  38.993 

Gross  income 615.840         .562.200 

Deductions  from  gross  income 229.429         213.088 

Net  income .386.411         349.111 


Texas) 

— Jan.  1  to  Sept.   — 

1923.  19: 

21.343.151    18.23 
16. 2 19.. 532   14.13  i27 


5.123.619     4. OS 


1.116.716 

4.006.903 

392., 583 

4.399.486 
672.4.58 

3.727.028 
366.019 

4.093.047 
1.983.934 


8e 


3.2 
3^ 


3.6{ 


i63 

134 

28 
§34 

163' 


2,9i 
3^ 


3.2S 
1.9^ 
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Wisconsin  Central  Railway  Co. 


>59 


i69 


2S 
34 


— y  lonth  of  September 

1923.  1922. 

Freight  revenues 1.2()7.229  1.21)3.111 

Passengor  revenues 294.465  283.497 

All  other  revenues 146.945  148.775 

Total  revenues 1 .708 .640  1 .69.5738.5 

M.  W.  & -S.  expenses ;^48.208  216.327 

M.  of  E.  expenses... 326.067  222.972 

Traffic   ex|«nses 28,803  24.7.89 

Transportation  expenses 710,909  761.773 

General  expenses 56.857  49.014 

Total  expenses 1.400.846  1 .274 .876 

Net  railway  revenue 307.794  420. .508 

Taxes  and  uncollectible  revenues- .  89.606  81.717 

Net  revenue  after  taxes.  &c 218.187  338.791 

Ulrr  of  equipment — Dr — 85.482  — 48.820 

Rental  of  terminals — Dr 47.245  .56.116 

Net.  after  rents 85.4.59  '      233.853 


Jan.  1  to  Sept  0- 


1(1 


19, 

lifii- 


1923. 
$ 

11.878.162 
2.480.685 
1.195.279 

15. .5.54. 127 
1.763.(i96 
2. 673. .579 

227.427 
6.797. ,547 

505,003 

11,9<>7,2,54 

3,586,872 

851,141 

2,735,731 
—541,745 

425,176  

1,768,809     1.9^p8 


m 


2<  »'. 

r.  M 


2,6!,t)<N' 

— 2!;04S 

4(iiJ60 
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Southern  Pacific 

• — Month  of  September Jan.  1  to  Sept.  30 — 

1923.  1922.              1923.             1922 

Average  miles  of  road  operated.--         11,238  11,224          11.228           11,224 

Revenues —                                                 $  S                    $                    $ 

Freight-.. 18,4.54.735  16,768.600  144511,280  128492.605 

PMsenger 5, .538, 107  5.074.093  46,303,245  44.113,291 

MaU .304.862  315.339     2.861,140     2„582,448 

Bxprees 704,633  606,170     5,572.300     4,796.080 

Alfother  transportation 668. .346  497.042     4,924,396     4,225,211 

Incidental.. 6.55,303  547.654     5,107.924     4,397,664 

Joint  facility— Credit _           9.656  11,738        126,464        183.448 

Joint  faclUty— Debit 7.816  12,932          44,8.56          49,235 

Railway  operating  revenues 26,327,828  23.797.938  209361.895  188750.281 

Expenses — 

Maintenance  of  way  and  structure.   3.560,244  3,064,619  30.919.883  26,926,083 

Maintenance  of  equipment 4,103,704  4.332,592  37.645,688  34.311.690 

Traffic 417.147  361.593     3.692,873     3.222,322 

Transportation 8, .5,59. 788  8.002,477  72,2.56,241  68,117,164 

Miscellaneous 400, .541  348.194     3.269,892     2,965.042 

General.. 7.33,936  710,526     6,402,805     6,132,179 

Transp'n  for  Investment — Or 77.729  70.587        670,210     1,023,921 

Railway  operating  expenses 17,697,634  16,749.415  153517,174  141357,982 

Income — 

Net  rev.  from  railway  operations..   8,6.30,193  7,048,522  55.844.720  47.392.298 

Railway  tax  accruals 1,771,751  764.470  14,227,436  13.439,431 

Uncollectible  railway  revenues 3, .578  5.573          61.539          85, .596 

Equipment  rents  (net) Z>r674,038  475,278Dr3841,603     2.790,281 

Joint  faculty  rent  (net) Cr27.940  2,385    Crl71.245         227,090 

Net  railway  operating  Income..  6,208,765  5.805.586  37,885.385  31.304.079 


Union  Pacific 

— Month  of  September Jan.  1  to  Sept.  30 — 

1923.              1922.             1923.  1922. 

Average  mUee  of  road  operated- -.           9,503             9,426            9,477  9,397 

Operating  Revenues —                               S                    S                    S  S 

Prefeht  revenue 16.473,829  14,723,219  110127,566  98.058,180 

Passenger  revenue 3,422,9.56     3.115,377  27,124.076  25.438.499 

Mall  revenue 335,618        372,976     3,315.025  3.176,960 

Express  revenue 420,134         390,853     3,337,242  3,151.670 

All  other  transportation 507.920        374,440     3,619,103  3,237.015 

Incidental 417.185         320,170     2,771.329  2,393,331 

Railway  operating  revenues 21,577.642  19.297.035  150294,341  135455,655 

Operating  Expenses — 

Malntenanceofwayandstructuree-  2.961.107  3,047.6,55  23,140,414  21.007.967 

Maintenance  of  equipment 3.798,275  3,970.447  31,682,684  27, .536, 819 

Traffic 279,462  245,307     2,728,460     2,591.315 

Transportation 5.860,007  6,435,256  47,228.987  44. .506, 602 

Miscellaneous  operations 424,741  360.535     3.042.302     2.847.831 

General 592,184  542.012     4,948,662     5,289,867 

Transport'n  for  Investment — Cr..  Cr. 10, 245  Cr.8.907  Cr.113.907     Cr. 70, 970 

RaUway  operating  expenses 13,905,531  14.592,305  112657,602  103709,431 

Income — 

Net  rev.  from  railway  operations-.    7,672,111  4,704,730  37,636,739  31,746.224 

RaUway  tax  accru.iU 1.098,601  1,145.991     9.949,687   10,304.8.37 

Uncollectible  raUway  revenues 992  1,838           14,670           11,740 

RaUway  operating  income 6, .572, 518  3, .5.56. 901   27.672.382  21,429.647 

Equipment  rents,  net- />r982,.536  Z>r.l,58,720Dr2.7.578i)3 />rl016.177 

Joint  faculty  rent,  net Z>r.63,119  Z?r .72, 900  Z>r.702,511  />..534,228 

Net 5,526,863  3,325,281  24,211,978  19,879.242 

Oper.  ratio  (revenues  over  exp.)-.           64.44  75.62            74.96            7656 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings 
and  expenses  of  United  States    railroads  for  the  latest  month  (October)  and 
for  the  calendar  year  to  date,    including  said  month.      The  table   embraces 
every  steam  operating  railroad  in  the  country  which  is  obliged  to  make  monthly 
reports  to  the  Inter-State  Commerce  Commission  at  Washington.     Returns  are  now 
required  only  from  carriers  whose  railway  operating  revenues,  or  gross  earnings,  exceed 
$1,000,000  per  annum. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 

tative. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  nearly  fifty  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
The  present  publication  is  in  continuation  of  this  work. 


Full  Details. 


These  Inter-State  Commerce  returns  also  maKe  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
showing  total  gross  earnings,  we  indicate  separately  the  passenger  and  the  freight 
revenues.  In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance 
of  way  and  maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses. 
We  also  show  the  railway  tax  accruals  and  the  net  earnings  after  the  deduction  of  such 
taxes  and  also  the  deduction  of  the  comparatively  trifling  item  of  uncollectible  railway 
revenues.  In  addition,  we  indicate  the  net  earnings  remaining  after  the  deduction  of 
certain  rents,  nameiy  equipment  rents  and  joint  facility  rent.  We  conclude  by  giving 
the  miles  operated  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C  R  f  '^^  make  this  publication  absolutely  complete,  we  add  statements 

Liompany  Keturns  ^^  ^^^^  ^^ ^  ^^  show  also  the  figures  issued  by  the  companies  them- 
Aiso  L»iven  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  Commission  returns,  or  where  they  give  additional  items  of  information,  or 
where,  as  sometimes  happens,  figures  are  issued  by  the  companies  in  consolidated  form, 
so  as  to  show  results  for  the  system  as  a  whole,  instead  of  each  constituent  road  separately. 


Other  Returns 
Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in 
the  "Chronicle"  from  week  to  week.  All  the  returns  of  the  leading 
roads,  and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly 
in  the  "Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say 
about  the  15th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings 
in  which  we  bring  together  all  the  returns  for  the  latest  month  which  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections," 
all  of  which  are  expensive  publications,  the  "Railway  Earnings 
a<i«+;rvn"  ^j^[\\  be  furnished  only  to  "Chronicle"  subscribers.     These 


Only  for 

Subscribers.  g^^^j^^,    

will  receive  it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  im- 
possible to  obtain  copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
90  Pine  Street  136-138-140  Front  Street 


Safeguarding  Your  Holdings 

In  "Rails" 


It  is  praiseworthy  to  invest  in  raflroad  bonds  only  after  a  thorough 
examination  of  all  contributing  factors — it  would  be  poor  business 
to  invest  otherwise.  But  it  is  surprising  how  many  sound  business 
men  and  institutions  let  the  matter  rest  there. 

Business  never  remains  constant — it  is  going  forward  or  back- 
ward— the  value  in  your  investment  is  constantly  changing  for 
better  or  worse,  and  unless  you  continually  check  your  holding  you 
may  be  living  complacently  in  a  false  security. 

Intrinsic  values  in  bonds  change  like  weather-vanes,  and  only 
expert  specialists  in  railroad  property  and  financing  are  capable  of 
analyzing  your  investments  and  of  making  reliable  recommenda- 
tions to  hold  or  sell.  For  eight  years  the  research  department  oi 
Brooke,  Stokes  &  Company  dug  down  into  every  phase  of  railroad 
business  and  the  result  is  an  exceedingly  deep  and  valuable  knowl- 
edge of  business  Railroad  Properties.  This  fundamental  knowledge 
is  constantly  revised,  so  that  records  are  up  to  the  minute. 

This  store  of  invaluable  knowledge  is  at  your  command  on  a  flat 
fee  basis — you  are  given  intelligent  help  without  bias — there  are  no 
axes  to  grind  as  this  organization  does  not  buy  or  own  seasoned  rail- 
road bonds  on  its  own  account,  although  it  participates  in  new 
issues  of  railroad  bonds  fromi  time  to  time.  Seasoned  railroad  bonds 
are  recommended  for  purchase  or  disposal  and  purchased  ior  clients 
on  a  flat  fee  basis  only. 

Disinterested,  intelligent,  reliable,  honest,  profitable  informa- 
tion on  your  present  or  future  holdings,  and  all  at  a  fee  so  small  as 
to  be  negligible. 

Details  of  this  unusual  plan  to  safeguard  your  interests  will  be 
given  upon  request  by  the  undersigned.  Write  or  phone  any  of  the 
following  offices. 


I   JkidI 


1,'M 


0 

3 


BROOKE,  STOKES  &  CO. 

15th  &  Walnut  Streets, 
Philadelphia,  Penna. 


BROOKE,  STOKES  &  CO. 

732  Seventeenth  St., 
Washington,  D.  C. 


BROOKE,  STOKES  &  CO. 

300  North   Charles  St., 
Baltimore,  Maryland. 
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GENERAL   INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION. 


Name —  Page. 

Akron  Canton  &  Youngstown 4 

Alabama  &  Vicksburg 4 

Alabama  Great  Southern .  See  Southern.  1 1 

Ann  Arbor 4 

Arizona  Eastern.     See  Southern  Pacific.  12 

Atchison  Topeka  &  Santa  Fe 4 

Atlanta  &  West  Point 4 

Atlanta  Birmingham  &  Atlantic 4 

Atlantic  &  St.  Law.    See  Can.  Nat.  Sys.  5 

Atlantic  City 4 

Atlantic  Coast  Line 4 

Atlantic  Steamship  Lines.     See  So.  Pac-12 

Baltimore  &  Ohio —  4 

Baltimore  &  Ohio  Chicago  Terminal 4 

Baltimore  Ches.  &  Atlantic.     See  Penn.lO 

Bangor  &  Aroostook 4 

Beau.  Sour  L.&W.  5eeN.0rI.Tex.&Mex.  9 

Belief  on  te  Cen  tral  _ • 14 

Belt  Railway  of  Chicago 4 

Bessemer  &  Lake  Erie 4 

Bingham  &  Garfield 5 

Boston  &  Maine 5 

Brooklyn  Eastern  District  Terminal 5 

Buffalo  &  Susquehanna 5 

Buffalo  Rochester  &  Pittsburgh 5 

Canadian  National  System 5 

Canadian  Pacific 14 

Carolina  Clinchfield  &  Ohio 5 

Central  New  England 5 

Central  of  Georgia 5 

Central  RR.  of  New  Jersey 5 

Central  Vermont 5 

Charleston  &  West  Carolina 5 

Chesapeake  &  Ohio  Lines 5 

Chicago  &  Alton 5 

Chicago  &  Eastern  Illinois 5 

Chicago  &  Erie.     See  Erie 7 

Chicago  &  North  Western 5 

Chicago  Burlington  &  Quincy 5 

Chicago  Detroit  &  Canada  Grand  Trunk 
Junction.   iSee  Canadian  Nat.  System.  5 

Chicago  Great  Western 5 

Chicago  I  ndianapolis  &  Louisville 5 

Chicago  Jiinct.     See  Chic.  River  &  Ind.  6 

Chicago  Milwaukee  &  St.  Paul 6 

Chicago  Peoria  &  St.  Louis  RR 6 

Chicago  River  &  Indiana 6 

Chicago  Rock  Island  «&  Gulf 6 

Chicago  Rock  Island  &  Pacific 6 

I  Chicago  St.  Paul  Minn.  &  Omaha 6 

I  Chic. Terrell aute&Sou.    SeeC.M.&St.P.  6 

Cincinnati  Indianapolis  &  Western 6 

Cine.  Leb.  &  Nor.  Now  ind.  in  Penn__10 
Cine.  New  Orl.  &  Texas  Pac.  See  South. 12 
Cincinnati  Northern.  See  N.  Y.  Central.  9 
Cleveland,  Cincinnati,  Chic.  &  St.  Louis. 

See  New  York  Central 10 

Coal  &  Coke.     See  Baltimore  &  Ohio...  4 

Colorado  &  Southern 6 

iColumbus  &  Greenville.     See  Mob.  &  0.  9 
Cumberland  Val.  &  Martinsburg.     Now 

included  in  Pennsylvania 10 

Delaware  &  Hudson 6 

Delaware  Lackawanna  &  Western 6 

Denver  &  Rio  Grande 6 

Denver  &  Salt  Lake.. 6 

Detroit  &  Mackinac 6 

Detroit  &  Toledo  Shore  Line 6 

Det.  Or.  H.  &  Mil.    See  Can.  Nat.  Sys.  5 

Detroit  Toledo  &  Ironton 6 

Duluth  &  Iron  Range 6 

Duluth  Missabe  &  Northern 6 

Duluth  South  Shore  &  Atlantic 6 

Duluth  Winnipeg  &  Pacific. 7 

East  St.  Jjouis  Connecting 7 


Name —  Page. 

El  Paso  &  Southwestern 7 

Elgin  Joliet  &  Eastern.. 7 

Erie 7 

Evansville  Indianapolis  &  Terre  Haute.  7 

Florida  East  Coast _ 7 

Fonda  Johnstown  &  Gloversville 14 

Fort  Smith  &  Western 7 

Fort  Worth  &  Den. City.  See  Col.«&Sou.  6 
Ft.  Worth  &  Rio  Gr.  See  St.  L.-S.  F..11 
Galv.  Harrisb.  &  San  Ant.   See  Sou.Pac.l2 

Galveston  Wharf 7 

Georgia 7 

Georgia  &  Florida 7 

Georgia  Southern  &  Fla.  See  Southern.  12 
Grand  Rapids  &  Ind.  Now  ind.  in  Penn.lO 
Grand  Trk.  System.  See  Can.  Nat.  Sys.  5 

Grand  Trunk  Western 7 

Great  Northern 7 

Green  Bay  &  Western _  7 

Gulf  &  Ship  Island 7 

Gulf  Colo.  &  Santa  Fe.     See  Atchison..  4 

Gulf  Mobile  &  Northern 7 

Hocking  Valley 7 

Houston  &  Texas  Cent.  See  Sou.  Pac.  12 
Houston  East  &  West  Tex.   See  So.  Pac.  12 

Illinois  Central  System 8 

Illinois  Central 8 

Indiana  Harbor  Belt.  See  N.  Y.  Central.  10 

International  &  Great  Northern 7 

International  Ry.  Co.  of  Maine 8 

Kanawha  &Mieh.  Now  ind. in'i>i.Y. Cent.  9 

Kansas  City  Mexico  &  Orient  RR 8 

Kan.  City  Mex.  &  Orient  Ry.  Co.  of  Tex.  8 

Kansas  City  Southern 8  and  14 

Kansas  Oklahoma  &  Gulf 8 

Lake  Erie  &  Western.     Now  induded  in 

New  York  Chicago  &  St.  Louis 9 

Lake  Superior  &  Ishpeming 8 

Lake  Terminal 8 

Lehigh  &  Hudson  River 8 

Lehigh  &  New  England 8 

Lehigh  Valley 8 

Long  Island.     See  Pennsylvania 10 

Los  Angeles  &  Salt  Lake 8 

Louisiana  &  Arkansas 8 

Louisiana  Railway  &  Navigation  Co 8 

Louisiana  Ry.  &  Nav.  Co.  of  Texas 8 

Louisiana  Western.     See  Southern  Pac.  12 

Louisville  &  Nashville 8 

Louisville  Henderson  &  St.  Louis 8 

Maine  Central 8 

Maryland  Delaw.  &  Virginia.     See  Penn.lO 
Michigan  Central.     See  N.  Y.  Central.. 10 

Midland  Valley 9 

Minneapolis  &  St.  Louis. 9 

Minneapolis  St.  Paul  &  S.  S.  M 9 

Minneapolis  St.  P.  &  S.  S.  M.  Ry.  Co.  14 

Mississippi  Central 9 

Missouri  &  North  Arkansas 9 

Missouri-Kansas-Texis,  including  Wich- 
ita Falls  &  North\Nestern 9  and  14 

Missouri-Kansas- Texas  Ry.  of  Texas..   9 

Missouri  Pacific 9 

Mobile  &  Ohio 9 

Monongahela.     See  Pennsylvania 10 

Monongahela  Connecting 9 

Montour 9 

Morgan's  Louisiana  &  Texas  RR.  &  SS. 

Co.     See  Southern  Pacific 12 

Nashville  Chattanooga  &  St.  Louis 9 

Nevada  Northern "--  9 

Newburgh  &  South  Shore 9 

New  Jersey  &  New  York.     See  Erie 7 

New  Orleans  &  North  East.     See  South.  12 
New  Orleans  Great  Northern 9 


Name —  Page. 

New  Orleans  Texas  &  Mexico 9 

New  York  Central 9 

New  York  Chicago  &  St.  Louis 10 

New  York  Connecting 10 

New  York  New  Haven  &  Hartford 10 

New  York  Ontario  &  Western 10 

N.  Y.  Phila.  &  Norf .   Now  ind.  in  Penn.lO 

New  York  Susquehanna  &  Western 10 

Norfolk  &  Western 10 

Norfolk  Southern.. _ ..10 

Northern  Alabama.     See  Southern 12 

Northern  Pacific 10 

Northwestern  Pacific 10 

Oregon  Short  Line.  See  Union  Pacific. .  13 
Oregon-Wash.  RR.  &  Nav.  See  Un.Pac.l3 
Panhandle  &  Santa  Fe.     See  Atchi?on    .    4 

Pennsylvania  Railroad  and  Co 10  and  14 

Peoria  &  Pekin  Union 10 

Pere  Marquette. 11 

Perkiomen 11 

Philadelphia  &  Reading  Ry 11 

Pittsburgh  &  L.  E.  SeeN.  Y.  Central.. 10 
Pitts.  C.C.&  St.  L.    A^owtwd.  in  Penn.lO 

Pittsburgh  Shawmut  &  Northern 11 

Pittsburgh  &  Shawmut 11 

Pittsburgh  &  West  Virginia 11 

Port  Reading 11 

Quincy  Omaha  &  Kansas  City 11 

Richmond  Fredericksburg  &  Potomac  11 

Rutland 11 

St.  Joseph  &  Grand  Isl.     See  Union  Pac. 13 

St.  Louis-San  Francisco 11  and  14 

St.  L.  Rrowasv.&Mex.  SeeN.O.T.&M.  9 
St.  Louis  Merchants  Bridge  &  Terminal. 

See  Terminal  Association  of  St.  Louis.  12 
St.  Louis-San   Francisco  &  Texas.     See 

St.  Louis-San  Francisco 11 

St.  Louis  Southwestern 11  and  14 

St. Louis  S.W.Ry.ofTex.   SeeSt.L.&S.W.Il 

St.  Louis  Transfer 11 

San  Antonio  &  Aransas  Pass 11 

San  Antonio  Uvalde  &  Gulf 11 

Seaboard  Air  Line 11 

Southern  Railway 11 

Southern  Pacific 12  andl5 

South.  Ry.  in  Miss.     See  Col.  &  Greenv.  9 

Spokane  International 12 

Spokane  Portland  &  Seattle 12 

Staten  Island  Rapid  Transit 12 

Tennessee  Central 12 

Terminal  Railroad  Assn.  of  St.  Louis 12 

Texarkana&  Ft.  Smith.  See  Kan.  C.  So.  8 

Texas  &  New  Orleans .     See  So .  Pae 12 

Texas  &  Pacific 12 

Toledo  &  Ohio  Central.     Now  induded 

in  New  York  Central 9 

Toledo  Peoria  &  Western.     See  Penn 10 

Toledo  St.  L.&  West.  See  N.Y.C.&St.L.  9 
Trinity  &  Brazos  Val.  See  Col.  &  Sop th.  6 

Ulster  &  Delaware 13 

Union  RR.  (of  Pennsylvania) 13 

Union  Pacific. 13  and  15 

Utah 13 

Vicksburg  Shreveport  &  Pacific 13 

Virginian 13 

Wabash 13 

West  Jersey  &  Seashore.     See  Penn 10 

Western  Maryland 13 

Western  Pacific 13 

Western  Railway  of  Alabama 13 

Wheeling  &  Lake  Erie 13 

Wichita  Falls &Northw.  SeeM.K.&T.  9 
Wichita  Valley.     See  Colo.  &  Southern.   6 

Wisconsin  Central 14 

Yazoo  &  Miss.  Val.     See  Illinois  Cent.. .    8 
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REVENUE  RETURNS  OF 

United  States  Railroads 

FOR  OCTOBER  AND  FOR  THE  TEN  MONTHS  ENDING  WITH  OCTOBER. 

In  the  following  we  furnish  detailed  figures  of  earnings  and  expenses  for  October  1923,   as   compared  with 
October  1922,  and  also  for  the  ten   months    ending  with    October  in  the  two   years   of   every  steam  railroad  hil 
the   United   States   which   is   obliged   to  file   monthly  returns    of   earnings    and    expenses    with    the    Inter-State" 
Commerce  Commission  at  Washington.  ■ 

It  should  be  understood,  however,  that  the  Inter-State  Commerce  Commission  now  requires  monthly  report*! 
only  from  roads  whose  gross  railway  operating  revenues  exceed  $1,000,000  per  annum.  Prior  to  the  taking  oveiil 
of  the  roads  by  the  Government,  or,  to  be  strictly  accurate,  prior  to  the  call  for  the  March  1918  reports,  monthly, 
returns  were  required  from  all  carriers  having  railway  operating  revenues  in  excess  of  $100,000  per  annum. 

In  the  closing  page  of  this  publication — page  14 — we  also  give  the  Company  returns  where  these  differ  in  any] 
wav  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  the  latter. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  iuci .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

1  ransportation  exp. 

Tot.exp.,incI.oth. 

Net  from  railroad 

Taxes 

0ncollectiblo  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equiom't. 

Traffic  es  penae-. 

Transportation  exp. 

Tot. exp.. incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rente 

Aver,  miles  of  r'd  oi)er. 


Akron  Canton  &  Youngstown 

-Month  of  October Jan.  1  to  Oct.  31 

192a.  1922.  1923.  1922. 

$  $  S  $ 

235,494         186.039     2,163,046     1,726,868 
682  901  9,258  13,05.5 


245.368 

28,493 

22,003 

8.735 

68.732 

136,522 


196,796 

30. .336 

19.280 

7.153 

60.267 


2,261,369 

328.420 

211.361 

84.733 

671.994 


,821,853 
219,0.56 
193,269 
59.6.54 
519,650 


108,846 
14,300 

57 

94,489 


72,244 

11,000 

29 


61,215 


57,946 
170 


33,361 
170 


Alabama  & 

-Month  of  October 

1923.  1922. 

$         % 
254,620    191,802 
65,913    58.298 

270,802 

42,227 

64,787 

8,607 

94.345 


343,521 

73,883 

56,493 

8,964 

97.085 


124,552  J^392  j42  J^076,036 

868,427^   745,817 

141,263    100,500 

527  128 

726^37_  ^45,189 

435,500         379,381 

170  170 

Vicksburg 

Jan.  1  to  Oct.  .-!1- 

1923.  1922. 

$  $ 

2.061,950     1,718,382 

628.361         571,437 

2, 470, .525 

460.557 

469,287 

83,498 

957,385 


2,893,222 

467,048 

515,572 

90,489 

960,626 


-Month  of 
1923. 
S 

494,161 
36.075 


551, .508 

106.600 

77,507 

9,660 

203,118 


Ann  Arbor 

October Jan.  1  to  Oct.  31 

1922.             1923.  1922 

398.083     3,940,030  3.530,123 

40,771         403.517  428,538 

4,564.819  4,154,798 

612,494  519,649 

1,070,618  765,461 

90.398  93,435 

1.887,718  1,824,017 


463,028 

64,904 

108.893 

8,651 

169.524 


409,508    371,100  3.790,468  3.361,058 


142,000 

19,700 

3 

122.297 


91,928 
22,440 
1 


69,487 


774,351 
213,440 

158  

560,753    577,598 


793,740 

205,760 

382 


104,135 
293 


36,600 
293 


280,746 
293 


329.625 
293 


251,047    223,971  2,172.804  2,107.99.? 


92,474 

26,428 

325 


46.831 

18,012 

57 


720,418 

293,183 

1,269 


362,533 
191,4271 
191,431 


65,721 


28,762         425,966         170,675 


72,444 
141 


36,285 
141 


512,426 
141 


217,986 
141 


EARNINGS. 

Freight   revenue 

Pas.senger  revenue 

Tot . ,  incl .  other  rov  • 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses   -. 

Transportation  exp . 

Tot. exp. .incl. oth. 
Net  from  railroad 
Taxes 

T7ncolIectil)le  revemiel 
Net  after  taxes.  &c. 
Net  after  rents.. 
Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue.. 
Passenger  revenue 

Tot..  Incl.  other  rev. 
Bxponsos— Maint.way 
Maint.  of  equipm't 
Traffic  expenses  .. 
Transportation  exp. 
Tot  "XR.. Incl  .oth. 

Net  from  railroad. . 

Taxes 

Uncollectible  revenuel 

Not  after  taxfs,  &c 
Net  aftor  ront-s 
Aver,  miles  of  r'd  oper". 


EARNINGS. 

Freight  revenue 
Passenger  revenuelll 

Tot.,  incl.  other  rev. 
■xpensas — Maint.way 

Maint.  ofociulpin't. 

Traffic   expennes 

Transportation  oxp. 

Tot.exp., Incl. oth. 
Net  from  railroad 

Taxes 

Dncollectlble  revenuel 
Net  after  taxes,  &c. 

Not  after  rents 

Arer.  miles  of  r'd  opiar'. 


Atchison  Top  &  Santa  Fe  System 

Atchison  Topeka  &  Santa  Fe 

Month  of  October Jan.  1  to  Oct.  31 

1923.  192ii.  192  <.  1922. 

14.811,441   14,731,649  116267,582  106002,398 

3,843,453     3.366,336  38.325.131  34,979,370 

20.285,474  19,861,746  168395.340  153656,745 

2,549,742     2,.5.30.892  23.267.603  25,691,300 

4,781.391     4,292.068  40.870.158  35,764,007 

319,338        267.018     2,910,745     2.630.843 

5,654.034     5.945,824  .52,562.266  48,294,243 


13.519.60.3  13^35J97  122.3.32,280  11,5481,1,5,3 

6.765.871  "6:526,049  i(),0(i3,0(i0"  38.175,592 

2,189.5.53  2,177,262  13,617.860  12,700,665 

5,573  13,138  52,799           43,524 

Jl^570,745  4,33^^49  32  J92,401_  25,36.5,403 

4,742,823  4,561 ,577  34,148,565^  267803.081 

8,981  8,855  8,9,56            8,856 

Oulf  Colorado  &  Santa  Fe 


Month  of  Octobar- 


1923. 
S 

2. .330. 998 
406.809 


2,867.636 

303.861 

.530.613 

48,557 

785.890 


1.725,616 

1,1T2"7()27) 

81,797 

1.267 


_r05K.956 

"17005.872 

1,908 

Panhandle 

Month  of  October- 


1922. 

S 
2,031.634 
386,211 

2, .57 1.774 

273.157 

450,320 

4  5,. 504 

770.248 

J  ,605. ,531 

'"966,243' 
83,. 371 

254 

^ 882.618 

839,80r7 
1 ,907 


1923. 
S 

711.103 
J^55,073 
910,818 
175,664 
231.712 
9.061 
2,50.618 
68^2  II 

22'6.,577 

21.041 

104 


1922. 

$ 
710.545 
129.075. 

888,76.5 
188.688 
2.34.546 
7.746 
264,992 


Jan.  1  toOct.SX 

1923.      1922. 

$         $ 

15.875,090  14, 492. .587 

3,511,367  3,399,471 

20. .582, 579  19,1.58,S.-,7 

3.881.129  3„579.800 

4,996,333  4,48 1, 89 

4.50,080    429,260 

6,725,937  6,205.916 

16^549.706  IJ). 3.59, 75 1 

'3,932:873"  '3, 79'.),  103 

806,069    724,071 

8,122     8,961 

J^,  118,682^  .3,066,071 

"2,527 .370"  "2,464 ,603 
1  .90S      1 ,907 

&  Santa  Fe 

Jan.  1  to  Oct.  31 

1922. 

% 


1923. 

S 
5,413.660 
1,205,977 
6,994,830 
1.182,342 
2,221.497 

77.304 
2,142,021 


4,874, 
1,161. 


205,432 

172,50,'$ 

858 


712,737 

176.02^ 

22, .547 

391 

153,090 

120.6:f9 

857 


^5^91 .61^ 

1.203:217' 

244.738 

2.185 

946.294 

642.114 
858 


6.455 
1 .652 
1.916 
70 
2.102, 

J, 921 

534 

223 

3 


630 
309 

816 
479 
705 
837 
985 
632 


_307 
— 1, 


184 
671 
U6 

397 

815 
857 


Atlanta  &  West  Point 

-Month  of  October Jan.  1  to  Oct.  31- 

1923.  1922.  1923.  1922. 

s  s  s  s 

169,013    1,57,411  1,392,697  1,100.672 
71,663     74, .566    762.646    715,144 


Baltimore  &  Ohio 

Includes  Coal  &  Coke 

Month  of  October Jan.  1  to  Oct.  31  — 

1923  1922  1923  1922 

18.971,882  15.850.210  179141, 629  126075,20? 
2,750,121     2,405.474  25,730,770  22,314.00: 

19,702,229  218462.026  160049,02' 

1,900.730  23,288.750  19,306,40'. 

5,643,858  54.896.108  39,373,39f 

311.379  3,248,733  2,966.82! 

7,346,391  79.920.040  66. 198. 80! 


23,146,0.53 

3.375.065 

5.612,143 

343,760 

8,002.953 


18.015,776  15,791 .328  167575,556  133958,511 

5.130,277  3,910.901  50.886.470  26.090,50!; 

831.471  115.992  8,108,055  6,373,271 

8,483  2.186     87,203     72,16' 


275,375 

35,062 

50,777 

8,732 

93,883 


268.7.57 

39,854 

54,135 

8,715 

88.141 


2,441,721 

360,136 

405,861 

93,478 

8.55.9.50 


2,095, 

279, 

438, 

79, 

795, 


853 
006 
653 
295, 
0.58 


204, .546    204, ,588  1,873,291   1.731 


70,829 

15,832 

18 


64,169 

14,640 

840 


.54,979 


44,265 
93 


48.689^ 

38.344 
93 


568.430 

147,993 

609 

419,828 

324,297 
93 


364 

116 

1 


246 


370 
483 
200 
654 
629 


167 


,995 
93 


Atlanta  Birmingham   &   Atlantic 


Month  of  October 


1923. 

% 
332.109 
50,. 56  5 


411,473 
75,365 
95,436 
20,294 

175.244 


381,182 


30.291 

12,521 

90 


1922. 

% 

307.377 
47.546 

382.801 
66.887 
89,016 
22,771 

182.435 

375.675 

7  J  26 

13.452 

204 


-Jan 
1923 
S 
3,061,590 
505.114 


1  to  Oct.  31 
1922. 
$ 
2,583,813 
397,049 


3,836.130 

683.369 

906,088 

214,664 

1.864.197 

3.82J^^622 

12.508" 

125,861 

4.103 


3,241.862 
596.713 
867 .690 
212.219 

1,619,5601 


3.4.54.318 


17,680 


11,784 
639 


-Month  of 
1923. 

% 
132.791 
163.294 


—6.530    - 

—6,118  "^ 
639 

Atlantic 

October 

1922. 

$ 
131.095     1 
159.740     2 


—212.456, 

134.965 

6.232 

-117.4,56    —3.53.653 


4.290.323     3.792.723  42.691.212  19.645.06., 


4,024,945 
5,212 


3,081,157  38,957,839 
5,235  5,212 


15,572, 37' 
5.23, 


B  &  O  Chicago  Terminal 

-Month  of  October Jan.  ItoOU.ZX — , 

1923.  1922.  1923.  1922.    |l 

s  s  $  Si 


342.444 

55.390 

47,006 

1,717 

189,739 


304,063 

33.519 

64,070 

1,856 

160,690 


3,130,169 

363,406 

455.685 

18.690 

1.773.749 


■4. 


2,545,57 

356,10 

360,07 

18,77 

1,453,44 


307,570         274,200     2,754,093     2,337,021 


34,874 
40,478 


29,863 
51,397 


376.076 

412,278 

Cr. 5. 385 


208,54 

487.88 

30 


^5J04 

48,034 
83 


-21,534      —30,817    — : 


89,751 
91 

Bangor  & 

-Month  of  October 


400,171 
83 


279,6'^ 


836,52 1 
9 


1923. 

S 
640.641 
67.5.37 


730,978 

92,819 

123,792 

3,943 

207,278 


1922. 
S 

492.213 
72.914 

592.857 
122.976 
134.265 
4.222 
175.568 


Aroostook 

Jan.  1  to  Oct. 


1923. 
S 

4,613,749 
733,228 
5,586.321 
1,106,001 
1,238,736 
43.364 
1,763.915 


31- 


1922 
S 
5,336.99 
739.5 


^ 


6,310,23 
1,247,81 
1,251,55 
39.77 
1,803,18 


449,928    459.346  4.353.413  4.549,30 


-172,545 
639 

City 

-Jan .  1  to 
1923. 

S 
.272.173 
.878.906 


1.314.372 

724. .S09 

423.616 

63.283 

.235.924 


315.6,56  307.113 

11 3. .542     92.439 

37.047     33.006 

5.940     8.916 

214.451  241.372  _2^ 

375.232  379.632  J^  195.672 

'   "8T8.700' 

199,898 

566 

618J36 

-120,467  —138,109    217,.3W 

170       176       170 


-439,322 
639 


Ocr  31 

1922. 

1.238,893 
2,743,990 

4,106,416 

640.082 

369,648 

67,602 

2,303,797 


281.050 

63,5.53 

233 

^264 

259.788 
616 


133.511 

45,052 

146 


132,372 
616 


1,232,908  l,760,9i* 
436.783    457.8£ 


1,267,527 
616 


1,483.14 


Belt  Railway  of  Chicago 

-^fonlh  of  October Jan.  1  to  Oct.  31—^ 

1923.       '      1922.  1923.  1922 

s  s  s  s 


—.59. .576 

19.991 

12 

—79.579 


-72,519 
20,064 

-92,583 
—138,109 
176 


jM  26.. 5.38 

679,878 

195,841 

3,568 

480.469 
'78,646 
176 


Atlantic  Coast  Line 

Month  of  October Jan.  1  to  Oct 

1923.  1922. 

S  S 

4.815,493 
1,238,909 


31 

1923.  1922. 

$  $ 

4,265,972  46,105,884  39,6.55,365 
1.157,037   14,769,403   12,936,594 


6,6.34,481 
823.606 

1.439,289 
109, .365 

2.319.802 


4.855,807; 

l,77i?X)l  t 

500,000 

879 

1^277_/735 

1,496:438 

4,860 


6,118,955 

739,348 

1,313.305 

101,016 

^2(>0_.560 

4,564.877 

1,, 554.078 

450,000 

957 

1,103J21 

1,258, 8^5 

4,857 


66,024.840 
8,416,994 

14.498.081 
1.096,898 

23.6,58.146 

49.439.8,57 

i6.,5SI,9.S3 

3,975.000 

9,035 

12^00.948 

12.498,182 

4,860 


57,583,462 
6, 781. .523 

11,572,849 
1,042.977 

21^2497^10 

42.30,5^118 

15,278,044 
3,025,000 

18,015 

12,2.35.029 

12.6987483 
4.850 


646.668 

47.808 

47.786 

2.707 

268.654 

J76^00 

269.968 
43.819 


610.752 

55.110 

50,355 

2,600 

249.992 

3(;:s.3S.3' 

2  (2.368' 
33.380 


6.0.50.451 

496.074 

575.029 

24.954 

2.601.088 

3,791.900 

"2:255. 512' 

399,623 





4,977 

481 

483 

21 

2,213 


3.296 

'1 ,680 
350 


2J6,149 

169:782 
32 


J08,988 

167,608" 

32 


^855^919 

1 ,607 ,83? 

32 


i,33qj 

"i:387.2 


Bessemer  & 

—  Month  of  October 

1923.  1922. 


Lake  Erie 

Jan.  1  to  Oct.  31-1 


2,093,527 
27,477 

,151,033 
135,112 
816,439 
18,528 
.505,738 


2,120,241 
28,218 

2, 176, .595 

100,199 

385.373 

15,751 

511,564 

1JH7M5 

'l,lf8,680' 

36.752 

157 

601,299     1,091,771 


1 ,488J?78 

662,1755 

60,837 

19 


1923. 
S 
17,193,614 
296.947 

17,831,227 

1,151.217 

5,436.682 

161.654 

4,515,492 

1  hSOO  ,447     8,269: 

■6,330,78(r  " 
921,691 
162 


1922 
$ 

11,185.3 
320.6; 

11,732,5! 

1,088.9' 

3.171.9 

148.7 

3.545 


3,463, 
317.6' 
Crr 


653,382 
228 


1.227,963 
225 


5.408_j)27^ 

6.642,200 

228 


S 


Dec,  1923.] 


RAILWAY   EARNINGS 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . ,  incl .other rev . 
Expenses — Ma  in  t .  way 
Maint.  of  equipm't- 
Traffic  expenses 

Transportation  exp. 

Tot.exp.,Incl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight    revenue 

Passenger   revenue 

Tot . ,  i  ncl .  other  rev . 

Expenses — Maint  .way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 


Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger   revenue 

Tot . ,  Incl .  other  rer . 
Expenses — Main  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


■       EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipm't- 

Trafflc  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes.  Sec. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint  .way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp., incl. oth. 

Net  from  railroad 

Taxes - 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r'd  oper . 


Bingham  &  Garfield 


-Month  of  Octobcr- 


1923. 

S 
38.906 


41,366 
6.116 
4.316 
1.911 

7.217 


J4.089 

17,277 
9,143 


1922. 

S 

26,557 
18 

27.094 
7.915 
6,297 
1,392 
5.664 

25.667 

1.427 
2,602 


8.134 


—  1.175 


Jan 

1923. 

S 

365.703 
19^ 

381.890 
87.936 
45.652 
13.680 
98.972 

285.628 

"967262" 

77.976 

372 

17.914 


1  /oOrt.  31 

1922. 
S 

178,217 

877 

181.328 

152. 7.57 

39,978 

13.677 

50.115 


20,909 
34 


12,179 

34 


136,788 
34 


_2t)9J<87 

=4187059 

44.708 

6 

-162.773 

—52,869 

34 


Boston  &  Maine 

Month  of  October Jan.l  to  Oc«.  31 


EARNINGS. 

Freight   revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Bnenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  mUes  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Malnt. way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c 


1923. 
% 

4.849.442 
1.897,195 
7.. 592, 968 
1.010.124 
1.629,545 
60,1,33 
3.208,103 


1922.  1923.  I9'22. 

%  %  % 

4,619,090  44.823.924  39,719,727 
1,893.884   19.561,700  18.947.366 


7.474.118  72.676.171    65.949.045 

868.029     9.966,582     9,630,327 

1,577.857  16.162.380  13,023.470 

64,. 532    549,078    555,529 

3.414.3,54  34,375.4,54  29.667,142 


6,160,101  6.168.196  63.422.770  55.280,968 


1,432,867 

257.368 

116 


1,305.922 

253.162 

63 


9,2.53,401  10,668,077 
2,419,9.57  2,116.913 


532 


2.437 


1.175,383  1.052,697  6.832,912  8, .548,727 


859,463 
2.286 


624.245 
2,286 


2,365,989 
2.286 


5,749.110 
2,286 


Brooklyn  Eastern  District  Term'l 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  $  s  s 

111,582    114,285  1,186,053  1,230,296 


120,108 

12,696 

20,873 

748 

43,772 


123,582  1,266,234  1,309.776 


5.535 

14.930 

160 

48.759 


66,584 

153,635 

3.598 

466,167 


56,375 

174,661 

1.554 

497.761 


83,356 


73. .593    741,725    777.614 


36.752 
6,402 


49,989 
6,212 


524.509 
81,814 


532,162 
64,174 


30,350 


43.777    442,695    467,988 


34,250 
9 


43,777 
9 


450,295 
9 


467,988 
9 


Buffalo  &  Susquehanna  RR.  Corp 


-Month  of  October- 


1923. 
S 

221,242 
3.590 


229,107 
64,941 

114.223 

2,729 

65.619 


1922. 

167,450 
3,759 

175.348 

39.660 

74.227 

2,722 

61,906 


-Jan.  1  to  Oct.  31- 


1923. 
S 

2,232,5,53 

■50,676 

2,321,842 

460,571 

8.52,121 

20,792 

716,930 


1922 
$ 

1.119.434 

54.184 

1.213,120 

325,238 

398,966 

21,711 

451,329 


256,596 


187,159     2,139.203      1.286.429 


-27.489 
6,700 


-11,811 

9,650 

54 


182,639      —73,309 

108.400  42,200 

1  126 


—34.189      —21.515 
16,7.52  36,664  "" 

253  253 

Buffalo  Rochester 

— Month  of  October 

1923.  1923. 

S  S 

1.407,768     1,966,824  16 
125.924         123,353      1 


74,238  —115,635 


567,972    97,636 
253       253 

&  Pittsburgh 

-Jan.  1  <o  Oct.  31 

1933.      1928. 
S        S 

850,500  10,437,233 
466.932  1,355,868 


1,634,784  2,154,502  19, 


302,823 

541,152 

24,087 

646,399 


255,809 

765,766 

23.702 

834,267 


139.265 
443,298 
226,500 
2,57,700 
277,102 


12,401,803 

1.941,6.33 

4.901,454 

190,896 

5.134,504 


1,553.333 

81.451 
35.006 


7 

1,916,471  17.581,151  12,572,945 
1 


238,031 

15,000 

38 


,558,114 

350.000 

530 


-171,142 
330,000 
5,058 


46,451 


222,993  1,207.584  —506,200 


181,760 
589 


287,448 
589 


2,520,027 
589 


Carolina  Clinchfield  & 

—Month  of  October Jan.  1  to 

1923.  1922.  1923. 

$  S  S 

668.741         573.551     7,148,161 
44,510  43.942         463,708 


—89,098 
589 

Ohio 

Oct.  31- 

1922. 

S 

5,770,282 
395,943 


730.310 
88.686 

234,218 
26.785 

200.480 


633.332 
80.062 

128,877 
23,473 

182.323 


7,759.214 
785,. 585 

2,211,1.54 
252,189 

2,144.675 


6.293,675 
743,598 

1,334.792 
218,443 

1,614,849 


571,683    432.742  5,591,121  4,101,289 


1.58,627 

50,000 

552 


200.590 

60.000 

130 


2,168,093 

500,000 

1.721 


2,192,386 

445.000 

1,779 


108.075 


140,460  1,666.372  1,746,607 


197,780 
309 


211.099 
309 


2,277,090 
309 


2,472,438 
297 


Central  of  Georgia 

— Month  of  October Jan.  1  to  Oct.  31- 


Canadian  National  System 

Atlantic  St  St.  Lawrence  KR. 

— Month  of  October Jan.  i  to  Oct.  31 


1923. 

113.078 
48.935 


180.558 

105.135 

80.701 

4.525 

126.176 


1922. 

187.048 

37.502 

239.532 

100.688 

51,761 

7,437 

128,462 


1923. 

2,021,094 
347,239 

2,. 528, 670 

782,4.57 

5.'>8.229 

46.618 

1.656.534 


1922. 

1,684,211 1 
391,078 

2,2.57,076^ 

625.235 

340,9991 

,50,638; 

1.210.446 


346.704 


301.528     3. 162. .505     2.364.9:i9, 


-166.146 
15,150 


—61,996 
9.900 


-181.296 


-633,835 
151, .500 

56 

-71.896    —785,391 


—107.863 

165.164 

53 


—235.792 
1 66 


^^123.46.3—1,652,196^ 

166  166 


—-273,080 

—877,317 
166 


Chicago  Detroit  &  Canada  Or.  Trunk  Jot. 

-Month  of  October- fan.  1  to  Oct.  31 

192.5.  1922.  1923.  1922. 

s  s  s  s 

206,977         181,936     2.392.860     1.595.144 
9.101  6.963  96.145  84.973 


2.58,618 

28,461 

12,649 

6,086 

84.475 


208.583 

16,286 

14,7.59 

2.940 

61.948 


2.8.50.049 

193.033 

172,477 

43,169 

862.885 


1.837.427 

141,378 

127.124 

34,4.50 

6.56.467 


138.515 


99.438     1.311,173 


994,765 


120.103 

8.198 

20 


1 1 1 .885 


86,264 
59 

Detroit 

-Month  of 
1923. 

% 
594,893 
40.664 


109,145 

13,308 

5 

95^832 

80,  ^SS" 

59 


1.538.876 

91.932 

168 


842,662 

102,698 

1.53 


J,,446^76        739,811 

1,170,483        563,181 

59  59 


Orand  Haven  A 

October- — ■  Jan 

1922.  1923 

S  S 

505.182     4,833. 
30.701         429 


674.875 

137,474 

60.363 

15,013 

273.822 


.576.737 

70.287 

57.210 

7,602 

251.827 


5.781, 
799 
671 
109, 

2,622 


Milwaukee 

.  1  to  Oct.  31- 
1922. 
S 

162     3.748.326 
275         364.742 

4,427,924 

495,805 

480  ,,564 

85,013 

2.142,751 


775 
800 
077 
241 
148 


521.425         402,9.57     4.385,321     3.368.172 


153.4.50 

2, .548 

117 


173,780 

3,693 

27 


1,396,4.54 

36,351 

1,848 


1,0.59.7.52 

53,816 

184 


Chesapeake  &  Ohio  Lines 

— Month  of  October—- Jan.  1  to  Oct.  31 


1923. 

8.172,286 
9-43,276 


1922.              1923.  1922. 

S                    $  * 

5.380.425  71,333.316  56.896,660 

911.975     9,720.631  8.811.920 


9. 557. 797 
1.524.840 
2, 628.. 505 
86,. 596 
3,014,319 


6.693,743  85,392.903  69.198,700 

8,53.043  10.733.588  8.624.705 

2.538.8.59  23,5,55.468  18,415,242 

79,081    852.309    780.498 

2. .549. 470  28,132.235  24,933,395 


1.50.785    170,060  1.3,58.255  1.005.7,52 


64,748 
189 


119.088 
189 


493,133 

189 


380.727 
189 


Central  New  England 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

$  s  s  s 

782.182    615,131  6,202,670  5.067.973 
16.123     19.934    166,179    192,882 


828,095 
147,770 
127,349 
4,871 
239.883 


669.220 
140,013 
140,079 
4.968 
247,661 


6,624.687 
1,130.956 
1,358,915 
46.513 
2,372,369 


5,539.200 

1.217,222 

910,392 

43,108 

2.024.375 


528,693    .542.916  5,010.198  4,305,826 


299,402 

16,723 

61 


126.304 
22,177 


1,614.489 

231,208 

232 


1,233,374 

224.489 

255 


282,618    104,127  1,383.049  1,008,630 


243,017 
295 


71,. 508 
295 


853,930 
295 


622,888 
295 


Net  from  railroad 

Taxes 


1923. 

S 

1,624,826 
439.. 507 
2.262.510 
305,195 
532.513 
69,142 
825.827 


1022 

S 

1,562.471 
432,042 


1923. 

S 

15,153,284 
4,702.912 


1922 
S 

12,847,830 
4,195,269 


2,194,087  21,973,119  18,913,304 

253, .589  2.817,368  2.462,8.59 

381,064  4,663,418  3. .574, 183 

65,426    690,336    6.50.607 

782.237  8,544,717  7.169.027 


1,820.151   1.560,976  17.619,462  14,658,172 


442,359 

112,436 

1,504 


633.111 

127,816 

1.411 


4,353.6.57  4,255,132 

1,023.959    971, ,525 

9,411     17,8.54 


328.419    503.884  3.320,287  3.265.753 


393,054 
1,920 


532.215 
1,920 


3,388,903 
1,920 


3,476,211 
1,918 


Central  Railroad  of   New  Jersey 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  $  s 

3.841,875  4,081,656  36,983,794  29,274.080 
788.934    7,57.289  8. 438. .503  8,095,349 


4,924.647 

524.112 

1.565.710 

50,077 

1,864, .531 


5,1.52,697 

462,736 

1.067,431 

32,201 

2.187,7,55 


48,2.56.251 

4.693.718 

14.0.53.941 

389,937 

19,9.52,136 


40,105.672 

4.580,192 

10,116.303 

340.039 

17.472,012 


4,127.077  3.872.394  40.327,939  33.724,523 


797.570 

279.323 

5.036 


1.280,303 

370,550 

266 


7.928.312 

2.910,270 

10,484 


6.381.149 

2.697,510 

2.009 


513.211 


909,487  5,007,558  3,681,6.30 


548,365 
694 


965.151 
691 


4,565,578 
694 


3,414,164 
691 


Central  Vermont 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

599.062    632,490  5,408,000  4,377,850 
120.620     97.860  1,126.618  1,022,7,59 


801.824 
149,400 
118.455 
18.242 
3.58.738 


7  91.. 590 
88.2.58 
89,107 
13,685 

369,011 


7,342.943 
1,146,290 
1,247,639 
132,4.52 
3, 776. .567 


6,006.912 
898,835 
940,2.58 
130,085 

3,043,704 


667.205 


.581.610  6,516.079  5.2.54,750 


134.619 

19.485 

48 


209,980 
17,570 


826.864 

206.409 

438 


7.52.162 

175,700 

945 


115.086. 

72.267 
533 


192.410    620.017    675.517 


114.269 
532 


110.908 
533 


249,218 
,532 


Charleston   & 

Month  of  October — 

1923.      1922. 
S        S 

283.173    206.923 
39,076     40.025 


Western   Carolina 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

2,7.53.053     2,154,220 
372.4.54         381,836 


2.486.98.5 

27070. "8 12 

528,740 

439 


6.215,747  65.416.600  54.601.419 

477.996  19.976,303  14, .597, 281 

267,500  3,487.400     2,675.000 

493  25,918             9,435 


1.. 54 1.633 

1.655.444 
2,5,52 


210.003    16.462.9S5    11.912.846 


229.682   16,917,237    12.293,935 


2.5.^)0 


Chicago 

—Month  of  October — - 
1923.  1922 

S  S 

2.304.677      1,709.390 
571.431         470.971 

3,113.516  2.439.707 

414,478  4.56.488 

791,326  761,951 

60.784  46.815 

1.021.074  956.335 


2.548 

&  Alton 

Ian.  1  to  Oct.  31 

1923.  1922. 

«  t 

20.330.495  15.152,394 
5,698.743     5,011,418 


28,240,005 

3.519.663 

7.211.515 

.589.396 

9,637,896 


22.136.817 

3.117.880 

6,228.627 

.547,933 

9,203,411 


2,338,198     2.302.693  21,483.372   19,782,703 


775,318 

143,800 

1.58 


137.014 

76.000 

89 


6,761.633 

903.313 

8.2.52 


2.3.54,114 

753,165 

2,190 


631,360 

449,883 
1,050 


60.925     5.8.50.068     1.598,759 


-22.724 
1.050 


4, 509., 590 
1 .0.50 


4.53,388 
1,050 


Chicago  &  Eastern 

Month  of  October Jan 

1923.  1922.  1923 

s  s  s 

1,947,044      1,792.094   17,918. 
410,661         377.238     4.180 


Illinois 

1  to  Oct.  31 

1922. 

S 

14.631.829 

3.780.518 


313 
297 


2.549,861 

255,929 

781.9.57 

39,963 

939.960 


2,371,433 

226,275 

713,408 

47,334 

912,670 


19,936,499 

2,348,523 

5,240,149 

426,902 

8.411,167 

2.089.232      1.976.060  20, .552, 933   17,189,207 


23.872. 

2.563 

7,603, 

441, 

9.152 


360 
243 
097 
465 
802 


336.649 

46,396 

50.646 

6.767 

130.170 


267.945 

34.099 

.53.269 

7,827 

112.413 


3,269.8.52 

.541,255 

442,430 

69.992 

1,324.074 


2,688,061 

432,120 

440,672 

67,295 

1.102,7,54 


240.973    215.766  2.443.917  2.070.103 


95.676 

16.000 

6 


.52,179 
11,000 


79,670 

68,743 
342 


825,935 
140.000 

498 

41,179    685,437 


617,9.58 

110,000 

922 


33,801 
342 


520,672 
342 


.507.036 

427.964 
342 


460,629 

165.000 

637 


395.373 

110.000 

206 


3,319,427 

1.253,000 

6.5,54 


2.747,292 

930.000 

4,155 


294.992 


285.167  2,059,873  1,813,137 


361.872 
945 


448,077 


2,787,697 
945 


1,908,350 
945 


Chicago  &  North  Western 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1923.  1923.  1922. 

t  $  $  * 

10,932,582  11.076,339  95,8'20,136  83,257,863 
2.466.618     2, 187. .548  25. 439. .386  24.449,179 


14.924,884 

2.623,923 

2,872,433 

168,633 

5.808.664 


14.864,079 

2.017.925 

3,253.708 

155,024 

6.160„524 


135246,521 
19,868,621 
31,134,109 
1,700,008 
56,135,437 


1212,55.716 
16.170.942 
24.506.740 
1,523,033 
52,313,324 


11.881,633   11,948,333  112775,227  98,276,695 


3,043,251 

8,50,000 

2,434 


2,915,746 

830.000 

3,622 


22,471.294 

7.600.000 

41.260 


22.979.020 

7.500,000 

24.871 


2,190.817     2.082,124   14,830.034   15.454.149 


1,982.6.56 
8,462 


1.808,430 
8,403 


12,436,388 
8.462 


14,543,962 
8,403 


Chicago  Burlington  &  Quincy 

—  Month  of  October — •  Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1023. 

s  s  s  s 

11.806.881  13,187.089  10.5952.352  98,359,622 
2,404,577  2,446,275  24,103,834  23.676,106 


15,614,106 

1.855,521 

3.421.980 

228,642 

5.755,865 


17,093.728 

2. 188, .589 

3,607,108 

168,040 

6,397.7.56 


143722.485 
19.771.061 
34,298,348 
2.351,886 
53. 368,. 540 


134239,029 
17,961.576 
28,337,083 
1.889,583 
51,836,684 


11,723,069 

"37891 ,037 

610,195 

7.233 


12.730,541  114380,914  104262,278 


4,363.187 

831.077 

6.675 


29, 341, .571 

8,036,778 

48.209 


29,976,751 

9,266,361 

26,202 


3,273.609  3. .525, 435  2 1.256.. 584  20,744,188 


2.995,928 
9,405 


3.269.-334 
9.393 


19,520,212 
9,400 


19,159,631 
9,393 


Chicago  Great  Western 

— Month  of  October —  - — Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1022. 

S  $  $  t 

1.867,929     1,781.970  16.302.430  14.562,289 
3.54.909         363.796     3.596.772     3.599,189 


2,430,552 

298,706 

418. .525 

63.822 

949.291 


2.345.274 

.325,421 

736,663 

69.0,50 

995,600 


21,697.969 

3,416,247 

4.631,051 

644.096 

9.013.067 


19.925.452 

3,205.846 

4,705,7,59 

641,100 

8.474.617 


1.801,142     2. 195, .595   18„377,302   17.716,082 


629,410 

73,072 

560 


149,679 

78.499 

133 


3.3'20,667 

768,163 

2,771 


2,209,370 

805,854 

2,627 


555,778 


71,047     2  ,,549,733      1,400,889 


432,498 
1,496 


-120.661 
1.496 


1,509.190 
1,496 


8,028 
1,496 


Chicago  Indianapolis  &  Louisville 


Month  of  Octobe.r- 


1923. 
$ 

1,199.757 
270.404 


1922 

S 

1.104,040 

2,57,714 

1.524.651 

135,446 

337.365 

30,082 

,5.54,898 

1,098.893  1,104,790 

419,861 

69.144 

29 


Jan 
1923. 

10.963.838 
2,692.841 


1  to  Oct.  31- 
1922. 

* 
9,306,277 
2.530.784 


1,621.269 

155.777 

330,323 

31.446 

531.904 


13,111,981 

1,374,489 

2,857,264 

322.994 

4,952,421 

_ 9,989,590 

3,122,391 

635,965 

1,022 

415.234    3,50,688  3,311.155  2,485.404 


522.376 

107,124 

18 


15,081.398 

1,486,787 

3,299,950 

327,476 

5.309,309 

10,911,912 

4,169,486 

857,567 

764 


271,702 
657 


1,243,034 
654 


1,972,041 
657 


1,439,290 
654 


KAILWAY   EABNINGS 


[Vol.117,     j 


EARNINGS. 

FrelRht  revenue 

Passenger   revenue  — 

Tot..  Incl.  other  rev. 
Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp. 
Tot  .exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot..  Incl.  other  rev. 
Expenses — Malnt.way 

Maint.of  equipin  t. 

Traffic  expenses — 

Transportation  exp. 

Tot. exp., Incl  .oth. 

Net  from  railroad 

UncoUectibie  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper 


Chicago  Milwaukee  &  St.  Paul 

Incl.  Chic.  Terre  Haute  &  Southeastern 

Month  of  October Jan.  1  to  Oct.  31 

1923  1922.  1923.  1922 

11.877.197  12.283.048  107604.274  94,472.812 
1.938.341     1,956,246  20,385,709  20,168.187 


15.375.219  15.888,955  142648,113  128434,131 
2.127.402     1,924,203  20.045.837   17,018,338 
4.458,302  32,937.324  29,781,289 
196,961     2,0.55,827     1.864.609 
5,513,021  56.089,848  53.8:57.204 


3.063,776 

234.108 

5.680.739 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 

Tot . .  incl .  other  rev . 
Expenses — Maint .  way 

Maint.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp. 

Tot. exp., Incl. oth. 
Net  from  railroad 

UncoUectibie  revenue. 
Net  after  taxes,  &c_ 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot.,  Incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp. 

Tot  .exp  .incl. oth. 
Net  from  railroad 

UncoUectibie  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver.  mUes  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver ,  miles  of  r'd  oper . 


11.505.311   12.420.278  04867.008  106278.905 


3.8.59.908 

655.515 

3.421 


3.468.677  27.780.905  22.155.166 

779.766  7.3.58.700  8,067.492 

Cr56.435     30,042     12,495 


3^200J)72 

2,626.005 
1 1 ,005 


2,745,346  20,392,163  14.075,179 


2,224,314  15.228,083  10.205.385 
11.030     11,014     11,030 


Chicago  Peona   &   St.   Louis 

-Miinlh  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

109.059    1.53,076    931,328  l,4.i2,681 
12,756     14,018    133.417    179.91.-i 


134.519 

24,336 

19,652 

1.835 

60.107 


I7s.n.s2 

2.-). 675 

49.429 

4.081 

94,338 


1,167, .588 

188,723 

211.098 

22.214 

627,3.50 


1,747.642 

281,222 

3.56,149 

43,760 

1,024,731 


115,717 


183.4.56  1,139, .5.55  1,810,496 


18,802    — 5,424     28.U33 

10,900    66,584 

4 44^ 

-16,324   —38,595  — 160,85^^ 


—62,854 

97,891 

108 


18,798 
168' 

247 


—2, 


-33,656 
246 


-178,381 

247 


-394,931 
240 


Chicago  River  &  Indiana 

Includes  Chicago  Junction 

-Month  of  Oitober .Jan.  1  to  Oct.  31  — 

1923.  1922.  1923.  1922. 


684.116 

87.232 

74.999 

871 

249.566 


632,595 

46.873 

77,875 

1,199 

252.583 


6,2.39.397 

6.53,877 

670.979 

9,347 

2,412,208 


5,5.58,807 

5.55,862 

552.2.50 

7.770 

2.292,868 


424,360         390.6,53     3,862,380     3,559,539 


259.7.56 
39,698 


241 ,942 
47,545 


2,377,017 
363,713 


2,029,268 
570,902 


220.058 


194,.397     2,013,304 


285.831 
19 


306,268 
19 

Chicago  Rock 

-Month  of  October 

192,i.  1922. 

$         $ 
419,128    392,266 
76,892    75,340 

505.847 
80,180 
79.297 
12,993 

252,429 


531,479 
.57.435 
82,2.34 
13,375 

215,075 


_384.029 

147,4,5d 

12,239 

108 


2,767,314 
19 

Island  & 

Jan.  1  to 

1923. 
S 
3,587.597 
745,352 

4,714.710  ■ 

733,478 

7.54,512 

131,828 

2.169.449 

^39^091     3.951,760 
66,756   ^ 
12,895 
244 


1^458,369 

^¥,252, 642 

19 

Gulf 

Oc;.  31 — 

1922. 

$ 
3,643,769 
775,423 

4,813.605 
723.487 
739.921 
133,448 

2,176,215 


J35.103 
111,211 

461 


53,617 

39,666 
461 


762,950 

122,387 

1.020 

639.543 
427,846" 
461 


J^9 17^)36 

896,569 

119,736 

1.496 


775.337 
598,252 
461 


Chicago   Rock   Island    &    Pacific 

Month  of 

1923. 

% 

8,335.627 

2.241.022 


—Jan.  1  to  Oct.  31- 
1923.  1922. 


October 
1922. 
$ 

8,094,854  73,683,961  69,046.780 
2.2,56,254  22,146,927  22,266,118 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot , ,  1  ncl .  other  rev , 
Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Exponsos — Malnt.way 

Malnt.  of  e(iulpin'l. 

Traffic   expenses 

Transjiortatlon  oxp. 

Tot.oxp., Incl. oth. 

Not  from  raUroad 

T  axes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  aftorrents 

vor.  miles  of  r'd  oper. 


11,418.170 
1,374.7.53 
2,502,146 
187.944 
4.-399.686 
8,797,7.50 


11,249,119 

1,358,795 

2,504,226 

170,940 

4,468.932 

8,815,776 

2,433:34,3' 

536,611 

2.122 

2.214,493  1,894,610 


2,620.420 

405,119 

808 


1,836,262  1,522,828 
7,635     7,635 

Chicago  St.  Paul 

Month  of  October 

1923,  1922. 

S  $ 

1,980.128     1,842,994 
465,940        483.470 

2,648,3.35  2. ,5.37. 965 

346.111  349,718 

.527, .538  541,132 

36.233  34,186 

1,084. .520  1.0.57.343 

_2. 075. .338  2.060.00.3 

'572.997'  ■"  477.962' 

135,.508         154,123 

515        Cr2,793 


103639.641 
12,333,901 
24,012,520 
1,866,638 
42,926.210 

84.142.287_ 

i9.497^;,354 

4,587,728 

10.489 

14J99.137 

10,955;626 

7,635 


98.841.937 
12.351.272 
20,773,205 
1.770.366 
41,648,063 

79^52^790 

19,488.147 

5.351,221 

14,124 


14^22,802 

11.187,294 
7,658 

Minn.  &  Omaha 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  $ 

16,749,108  16,340,215 
5,164,065     5,080,572 


23,704,186 

3.221,642 

4,902,891 

349.239 

10,767,366 


23.146,827 

3,011,866 

4,117,999 

.334,796 

10,355.114 


2(M)31,730  18.626.049 


Colorado  &  Southern  System 

Colorado  &  Southern 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

940.640         947.617     7. 884, .537     8.297.274 
1.52,439         164.776     1.7.57.173     1.721. .521 


.173,033 
1.57.011 
275.982 
14.339 
422,8'27 


1,200.. 578 

224,772 

352.017 

9.971 

516.310 


10,435,034 

1,601,120 

2,981,075 

136,5.57 

4.146,435 


10.819,039 

1,630.512 

2,367  „5.33 

133,915 

4,056,694 


927,2.57 

245  77^ 

68,102 

525 


1,1.53.3  19     9.380.245     8. 706. 845 


177.149 


47.229 
72.036 

84 

-24.893 


1.054.789 

659,213 

4,634 


2,112,194 

669.9.58 

3,3.59 


390.942     1,438.877 


—68, .575 
1.099 


187,460 
1,099 

Fort  Worth  & 

-Month  of  October ■ 

1923.  1922. 

%  $ 

701.366  681,764 
226.203  203.800 
953.246 
101.401 
280.943 
10.425 
304.137 


454,940 
1.099 


1.091.882 
1,099 


Denver  City 

Jan.  1  to  Oct.  31- 


983,158 
94. .562 

169.463 
13.159 

286.545 


1923 
$ 

5,520,978 
1,772,923 
7,773,768 

833.531 
1,814,600 

127,447 
2,435,481 


1922. 
$ 

5,4,59,134 
1,891.839 


7,818.756 
682.423 

1,599.604 
114,798 

2,530,010 


^606.48^ 
376.676' 
24,654 
37 


737,942     5.601.646     5.331.789 


215.304 

55,041 

45 


2.172,122     2,516.967 

387,293         435,115 

6,847  688 


351,985 


160,218     1,777,982     2.081,164 


344,998 
456 


130,201 
456 


2,107  ,.581 
456 


1,972,490 
456 


Trinity  &  Brazos  Valley 


-Month  of  October- 

1923.  1922. 

S  S 

4,50.611         205.4.54 
24.188  22. .535 


484.940  237.333 

.58.462  38.0.57 

87.473  27.683 

3,0.58  3.912 

121,217  79.386 


Jan.  1  to 

1923. 
S 

2,237,485 
186.472 

2.491,172  " 

388,368 

462,108 

31,9,58 

822.521 


Of(.31- 

1922. 

$ 

2,052,590 
211,733 


2,352.150 

535,439 

429,9,59 

32,749 

845,127 


283.331 


164.. 508     1.820,646     1.972.2.55 


201.609 

7.500 

3 


72.825 

7.000 

246 


I"4.i03 


65  .579 


152,032 
368 


40,397 
368 


Wichita 

-Month  of  October 

1923.  1922. 

a  $ 

155.372         133.449 
39.319  29,244 


206.654 

19.521 

9,6.50 

76 

54,5.57 


^85,729 
120,925' 
7,439 
1 


173,538 

19.7,52 

15,112 

35 

61.302 

J8^295 

75.243 

6,404 

18 


113.485 


85,637 
271 


J36,974 

"377^959 

1 ,749 


326^632 

334.83,5' 
1.749 


3,672,4.56 

1.310,172 

9,780 

2. 352. ,504 


2,227.377 
1 ,749 


4,520,778 
1.340,406 

11.351 

3.169.021 

'2,8S6,2()<i 
1.749, 


Cincinnati  Indianapolis  &  West. 


Month  of  October Jan.  1  to  Oct.  31 

1922.  1923.  1922. 

S  S  S 

392,079     3,213.287     2.872,291 
10.746         393. ,324  1.58.418 


1923 . 
S 

3.58.312 
37,446 

430,799 
60  ,,586 

109.496 
11,497 

Uil,3;|5 

3r)1.682  ■ 

66.1  it' 
20,328 


460,5.56 
,50,071 
98,838 
10,234 

173.638 


3,906.289 
469.680 
861,063 
115„526 

1., 589, 0,53 


3 


538,5,58 
453,520 
7.55.915 
109.940 
1,-522,781 


J53^328     3,239.647 
107,22§" 
20,108 


45.78<» 

"32.47A' 
347 


H7,120 

28T6i?) ' 
347 


666,642 

201.931 

5^ 

464,706 
270,68.'i  " 
347 


J<^057^37 1 
481.187 
161,677, 


319,510 


68,821^ 

42,46'8 

256 

Delaware 

— Month  of  October — 

1923.  1922, 

$  % 

3,658,389     3,441.795 

334.749    285.884 


670,526 
70,811 

803 
598.912 
341,856 

368 

Valley 

— Jan.  1  to 
1923. 

S 
880.987 
232.370 

1,185.831 

179,323 

104,745 

425 

422,204 

717,867 

467,964 
66.292 

180 
401^492 
262,552 

268 


379.895 

70.000 

466 


309,429 


-63,923 
368 


Oct.  31 

1922. 

S 
750,355 
228.918 

1,0.55,720 

200,024 

90.5.52 

433 

439,274 

741,145 

314,575 

63,084 

117 

251,374 


121,146 
256 


&  Hudson 

/an.  1  to  Oct.  31 

1923.      1922. 

S        $ 

33,685,642  24,406,587 

3.471,106  3,2-52.687 


4,211.118  3,972.663 

470,838  379,707 

1,206,498  1,527,271 

41,130  39,493 

1,601  196  1,608.631 


39.502.561  30,432.304 
3. ,595, 734     4,445.342 


10,818,934 

399,546 

16,193.108 


9,182,774 
438.868 
12,735,532 


3,472.932     3,734,961  32,657,195  28,731,255 


738,186 
94,600 


237,702 

85.690 

33 


6,845,366 

868,304 

3,889 


1,701,049 

856.900 

8,362 


643.586         151,979     5,973,173         835,787 


624,598 
886 

Delaware 

Month  of 

192  (. 

S 

6,151,898 

1,198,152 


119,372 

887 


•5,559.836 

886 


745,373 

887 


Lackawanna  &  Western 

October Jan.  1  to  Oct.  31- 

1922.  1923.  1922. 

s  s  s 

5.358.544  52.794,963  41,896,040 
1,213,069  11,979,251   11,743,818 


8,206.353 
6.52,666 

1,875,220 
128.475 

3,220.965 

6.086,010 

2.120,343 

664,995 

474 
'1,454,874 
1.548,178  ' 

993 

Denver 

— Month  of 

1923. 

JH 

2,783.194 

_4 96^47  _ 

3,7'83.788 

604,937 

733,843 

42,971 

1,308,231 

2,827^350 

9.56,438 

141,500 

1,928 


7,475,022  73,083.044  61,245,545 
604.426     6,633,409     6,867,798 

2,187.774  17,825,779  14,642.191 
119.3.56     1.074.107     1,144,549 

3,204,999  .30,804,903  27,100.258 

6,325, .595  58.439,757  51.857.343 


1,149,427  14.643,287  9.388,202 
436,495  4,5.54,9.50  4,124.950 

582  21,680     5,401 

^12.350'  10.066,657    _5,257,851 

799.762   io,975.49F    5T588,263 

994  9J3  994 

&  Rio  Grande  Western 

October —  Jan.  1  to  Oct.  31- — 

1922,  1923.  1922. 

%  i  % 

2,634.588  20,826,031  20,2,57,724 
441,616     4.951,555     4,7.58.916 

3,397.224  28..502. 3.5.5  27.218,189 
.591,8.30  4,718.171  4.211,497 

1,017,817  8,037,797  5,637.860 
43.219    483,888    451.551 

1.246.9.56  10.6,59,095  9.157.616 


3,036,411   25.228,605  20.784,047 


360.813 

167,000 

176 


65,3.56 
347i 


813J)10 

"760,972 

2,593 


193,637 

216.0,58 
2,593 


3,273,7.50 

1.636.130 

7,928 

1,629.692 


2^203,978 
2,593 


6,434. 112 

1,601.175 

7.410 

4^825.527 

'5,121,0ri 

2,593 


Denver  & 

-Month  of  October  — 
1923.  1922. 

S  S 

242, .536         199,598 
18.601  20.384 


Salt  Lake 

-Jan.  1  to  Oct. 


296.985  233,764 

58,741  58,713 

87,213  80.134 

1,180  841 

101,234  79,399 


1923. 
S 

1,738.872 
231.218 

2,213,684 

485.936 

764,775 

11,894 

814,742 


31- 


1922. 

S 
913.449 
177.130 

1,178,978 

442,713 

345,325 

9,785 

415,547 


2.55.382         224,815     2,137,211  1,272,978 

76,473  —94,000 

90,000  90,000 

145  52 

-13,67j^  —184,052 

~i7/80  —160,218 

255  255 


41,603 

9,000 

5 


8,949 

9,000 

22 


32,. 598 


-73 


26,797 
255 


2. .571 
255 


Detroit  & 

-Month  of  October — - 
1923.  192i,. 

S  S 

180.3.38         147,890 
23.069  24,415 

190,387 

31,881 

45,059 

1,210 

62.055 


Mackinac 

Jan.  1  to  Oct.  31 

1923.  1922, 

S  S 

1,191,334     1,162,754 
292.917         294,016 


218,022 

25,375 

46.252 

1.858 

66.053 


,619,122 
334,751 
485,437 
20.072 
611.677 


1,580,725 

256,589 

501,115 

21,699 

587,010 


145,073         146,106     1,508,070     1,422,974 


72,949 

9,534 

18 


44,281 
10.076 


63,397 


34,205 


111,052 

81,513 

1,103 

28^436^ 
103,294 
381 


157,751 

102,426 

416 

54,909 

42,435 
385 


66,117  35,913 

375  385 

Detroit  &  Toledo  Shore  Line 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.             1923.              192ii. 

%  i                     %                    % 

350,731  333,635     3,509.010     2,899.925 


359.757 

38.331 

51,777 

2.739 

93,413 


338,999 

24,578 

27,513 

2.303 

119,068 


3,560.586 

307,365 

362,940 

24,740 

1,040,165 


193.379 

166.378 
28,300 


179.173     1,813,114 


1,747.472 
203,000 


138.078 


159.826 
27,000 

1 

132,825     1,544,472     1.326,405 


2,929,832 

276,787 

222,431 

22,751 

844,765 

1 ,437j67 

1,492,465 

166,000 

60 


59,8,56 
61 


61 


643,958 
61 


686.529 
61 


Detroit  Toledo 

-Month  of  October — •  — 
1923.  1922. 

S  S 

937,071        751.692     8 
9,094  11.385  _ 

780.033     8 
269.362     1 
1 


&  Ironton 

-Jan.  1  to  Oct.  31 

1923.  1922. 

i  S 

,551,198     7,245,480 

98,415         104,864 


961,364 
168,9.55 
84.658         145.615 
9,134  6.985 

306.981         326.796  _2 

591,067 


,822,316  7,467.782 

,213,247  1.552.457 

,200.581  1,803,328 

67,160  59.859 

939.336  2,712,242 


771,119  5,578,185  6,328,875 


370.297 
18,684 


8,914 

12,563 

718 


3,244,131 

144,200 

1,995 


1,138,907 

126,253 

720 


351,613 


1,367     3,097,936     1,011.934 


147.727 
454 


-174,457 
454 


1.654,677 
454 


—168,807 
454 


Duluth  &  Iron  Range 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

766.244         633,1.57     6,370,157     5,651.324 
14,563  18.388         178,242         163,658 


849,3.53 
101.849 
135,609 
1,111 
228.267 


484,461 


364,892 

74,203 

41 


732.705 
113.527 
176.626 
807 
193.231 

J00^710 

231,995 

58,610 

23 


7,143,294 

987,431 

1,305,883 

12.440 

2,136,708 

4^633^293 

2,510, 001 

538,420 

245 


6.317,042 

984,137 

1,061,277 

12,163 

1,710,514 

3^946^139 

'2,370,903 

452,119 

390 


290,648         173.362     1,971,336     1,918,404 


295,828 
279 


171.126 
278 


2,011,317 
279 


1.938:372 
281 


Duluth  Missabe 

— Month  of  October — 

1923.  1922. 

$  S 

2,590,714     1,520,427   18 
12.179  28.645 


&  Northern 

-Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

,284,413  12,224,878 
185,332         370,475 


2,823.991      1.775,056  20, 


203.012  1.53. .508   1 

208.016  183.313  1 

3,617  2,960 

516,614  418.651  _3 

80.672  7,789,339  "6,362;870 


225,846  13,687,250 
734,114  1,6.52,889 

1.488,352 
31,628 

2,974,297 


,954,629 

30,775 

,851,270 


95  K  822 
1:8727169         iHllTfSl'  12 
280,018         154,705     2 


1,. 592, 151 


1 


589,345 
301 


J39J679 

838.247 
301 


436,507     7,324,380 
229,956     1,302,426 

21^ 

6,021,933 


206^,551 

160.0;)7 
305 


-5.991,8.59 
306 


Duluth  South  Shore  &  Atlantic 


Month  of  October- 
1923.  1922. 

$  i 

344.750         289,278 
91, .549  91,278 


480.245 

86.800 

100.375 

6,884 

209,473 


fan.  1  to 

1923. 
S 
3,497.345 
997.802 

4,948,941 

697,920 

769,435 

64,014 

2,280,328 


J  19^67 
60,678 
28,000 


432,548 

72,2,54 

55,701 

7,270 

202.683 

352,-594"     3,986,802 
"962,139" 
286,000 
128 


79.954 

33,000 

25 


32^678 

14,224 

591 


46,999        676,011 


43,113 
591 


489,386 
591 


Oct. 31 

1922. 

$ 

2.407,242 

881,348 

3,669,668 
645,792 
543,979 
66,445 
1,861,063 
^28K395 

388,273 

318.000 

297 

69.976 

28.090 
591 


i! 


Dec,  1923.] 


KAILWAY   EARNINGS 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot . .  Incl .  other  rev . 

Bxpenses — Malnt  .way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp_ 

Tot  .exp.. Incl  .oth. 

Net  from  railroad 

Taxea 

Uncollectible  revenue  . 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'doper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot . ,  Incl  .other  rev . 
Expenses — Malnt  .way 
Malnt.  of  oqulpm't- 
Trafflc  expenses — 
Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


»        EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  tncl .  other  rev . 
Expenses — Malnt  .way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .Incl.  oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r'd  oper . 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 

Malnt .  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r'  d  oper . 


EARNINGS 

Freight  revenue 

Passenger  re ven  ue 

Tot . ,  incl .  other  rev . 

Expenses — M  alnt  .way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'doper. 


Duluth  Winnipeg  &  Pacific 

-Month  of  October Jan .  1  to  Oct .  31 

1923.  1922.  1923.  1922. 

S  «  S  t 

142,577         142,866     1,700.603     1,385,198 
21,261  21,738         223,346         203,887 


170,017 

47,431 

41,222 

851 

84,242 


170,997  1,988,007 

54.731  368,029 

31.908  429,630 

2,935  31,634 

67,197  861,211 


1,642,707 

326,286 

407,228 

41,33(1 

724,820 


181.12.5 

— iTTToS' 

8,501 


164,134 
6^863 


1,766.826  1,5.56.108 


10,205 
11 


-19.609 


-29,92o 
178 


-5.7l6' 
178 


221.181 
144,703 

36 

76,442 
24  ,'743  ' 


86.59< 

91,07:< 

34 


-4„5r8 


178 


-33,360 
178 


East  St.  Louis  Connecting 

Month  of  October Jan.  1  to  Oct.  .U- 

1923.      1922.      1923.      1922. 
t  $  $  S 


215. ,574 

12.901 

8.894 

276 

69.517 


94.212 


121.362 

13,690 

4 


192,. 530 

13,793 

7,840 

293 

55.901 

80.229' 
112..'iOl 
8,070 
11 


2,013,773 

131,606 

78,726 

2.846 

648.369 

887.721 


1,697,976 

133,344 

74.831 

3,049 

565,148 


802,143 


1,126.052 

137,218 

76 


895.833 

104,798 

64 


107.668    104.220    988.7.58    790.971 


88.825 
1 


94,224 
1 


787,793 
1 


703,611 
1 


Elgin  Joliet  &  Eastern 

-Month  of  October Jan .  1  to  Oct.  31- 


1923. 
S 

2,018.063 
10 


Evansv.  Indianap. 

-Month  of  October 

1923.     1922. 
S        i 

1,57,804    138,908 
5.752     6,945 


1922.      1923.      1922 
$         $         S 

1,903,207  21,077,527  15,305,510 
19       104        59 


2.214,802  2,095.680  23. .536. 110  17,140,196 

231.043  1.56.280  1,917.456  1,484,815 

636.949  599, .530  5,811.340  3.289,578 

11.470  11,178    120.667  120,698 

728,947  647.116  7,324,651  5.512.421 

1.644.81)0  1.4.57,033  15,-540,832  10,754,1231 


570.002 

91,039 

14 


03S:647 
88,333 


7,995,278 

944,406 

325 


6,386.073 
876,494 


488.949 


5.50.314  7.050.547  ,5,.509..579 


280.161 
459 


397.546 
459 


5,092,072 
459 


4,277,714 
459 


El  Paso  %  Southwestern 

-Month  of  October • Jan.  1  to  Oct.  31- 


1923. 
S 

892.501 
154.025 


1922. 

$ 
704.621 
136.202 


19:i3. 
S 
8.266.255 
1.6,86.910 


1922. 

S 
7.100.920 
1,. 567. 94  6 


1,109,074 

218.180 

222.454 

32.077 

265.403 


905,193  10,512.009 
174.060  1,916,523 
186,034  2, 092, .505 
31,366  345,832 
2.52.419     2,858.847 


9,2.57,263 
1,5.57.374 
1,481.649 
282.704 
2.416.144 


r88.695 
"320.379 

71.887 


248.415 

248. 74f 
1.139 


694.314     7,717,357     6,302,875 


210,879 
70,988 


2,794,652 

965,012 

3.653 


2,9.54,388 
909,880 
83 


139,891      1.825.987     2,043,673 


164,121 
1,139 


1,636,517 
1,139 


1,853,0.54 
1,139 


Erie  System 

Erie 

Month  of  October Jan.  1  to  Oct.  31— 

1923.  1922.  1923.  1922. 

8,790.517     7,790.238  81,139,398  .58,22  !.9V.^j 
1.107.309     1.011.966   11.626,816   11.063.309 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 
Expenses — Malnt  .way 
Malnt.  of  equlpm't. 
Traffic  expenses — 
Transportation  exp. 

Tot. exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &C- 

Net  Jifter  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  raUroad 

Taxes 

Uncollectible  re  venue - 


10,6.52,293  9, .504. 959 

1.183.647  1,100,4.57 

3,339.133  2,940.742 

1.56.781  146,177 

3.732.665  4.092,984 


100021,809 
11.209,680 
28,330,370 
1.395,932 
39,110,335 


75, .588,414 
9.165,491 

24,479.821 
1,356,244 

35,080,2.58 


8.735.477     8.576747  83.339,049  73,319,139 


1,916.816 

340.678 

43.518 


928,212 

377.010 

10,149 


16.682,760 

3,331,486 

103,080 


2,269,275 
2,837.66 
46.408 


1  ,,532,620 


,541,0.53   13.248.194 


1.738.286 
2.039 


549.2.53   14,530,489 
2,039  2,039 


-608,888 

650, 1T9 

2,039 


Chicago  &  Erie 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

1.2.57.487     1,019,422   10.500,664     8,021.955 
69. .546  57. .596         690,354         595,604 


&  Terre  Haute 

— Jan.  1  <o  Oct.  31 

1923.  1922. 

s  t 

1,316,357        788,076 
66,039  84,469 


172.749  1.54. .589 

33.683  49.7,57 

9.604  7.811 

1,6.55  1,323 

58.055  71.667 


1.457,931  963,078 

378,286  328,241 

95,240  74,810 

17,921  21,386 

.584.199  516,039 


J9J95 

72^951 

3,283 


131,662     1.079.860 

378,071 

39,480 

5 


971.442 


22.927 
3.583 


—8.364 

41.824 

104 


69,671 
18,79^" 
137 


19..344 


-21,421 
140 


338  ..586 

—35,83^ 
137 


—50.292 


-338,379 
140 


Florida  East  Coast 

-Month  of  October Jan.  1  to  Oct.  31 

192.i.  1922.  1923.  1922. 

$  *  %  S 

765.347         607,611     7,701.344     6.651,857 
262,017         209,842     3,830.909     3.158.442 


1.1.56.585 

313.461 

256.944 

10.204 

3.59.448 


976.409 


180.176 

123.367 

930 


934.202 
171.402 
240.063 
13,2.57 
305.616 

7.59^14 

T7O88 

74,439 

149 


_^-^J    e:= 


13.128,984  11,147,440 

1,994.369  1.813.327 

2.119,329  2,007.675 

130,978  132,705 

3,959.413  3,471.777 

8.617,001  7.797.077 


Grand  Trunk  Western 

-Month  of  October Jan.  1  to  Oct.  31 


1923 

S 

1,413,318 
193.271 


1922.  1923.      1922. 

$  S                   * 

1,125.225  13,794.844  11,088,886 

194.614  1,987,587  1,641,921 


1,693,394 

219,798 

324,765 

50^41 

595,657 


1,400,041  16,775,903  13,-505.456 
161.162  1.620,631   1,359.697 
3,230,054 
373,442 
6,001,227 


1,302,210 

391.184 

63.650 

39 


2,947.533 

273,455 

5,460,432 

1.185.316  11.852,313  10,604,322 
2,901,134 


327,084 

25.-596 

613.0,58 


214.725 

77.207 

n 

327.495    137,507 


97,537 
347 


21,431 
347 


4.923„590 

597,292 

1.402 

4.324.896 

1.779,644 
347 


692.680 

•Cr61 

2.208,515 

496.99^ 
347 


Great  Northern 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

$  S  *  * 

11,899.176     9,2.50.827  77.:i74,644  63,508,919 
1.244,848     1.337,308  12.867.117   12,470,769 


4.511,983 
1,044,824 
3, .572 


3.3-50.363 

648,785 

4.874 


55,879 


100.000     3.463.587     2,696,704 


16,793  67,921 

764  764 

Fort  Smith 

-Month  of  October 

1923.  1922. 

s  s 

118.036         133,266 
25.990  27,992 

173,722 
31.1,58 
25,1-57 
4,797 
54,420 


2,841,884 
764 


2,244,322 
764 


&  Western 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

963,470     1,017,161 
235,-598         236,215 


1,56,326 

32,123 

38,565 

4.971 

50.205 

135.625  ' 

"20.701 
6,700 


1.299,424 

263,569 

273,393 

48,3,57 

4-56,543 


,348,706 
263,990 
239,370 
47,833 
469,037 


122.. 591      1.123.665     1,096.442 


51.131 
5.800 

82 


14,001 

5,084 
249 


J5,249 

36,855 
249 


175.7.59 

58,900 

505 

116,3-54 
59, .574 
249 


2.52,264 

.58,000 

1 ,602 


192.662 

108,295 
249 


Galveston  Wharf 

-Month  of  October Jan.  1  to  Oct.  31- 

1923.  1922.  1923.  1922. 

s  s  s  i 


180,222  223.403 

39.369  39,369 

3.582  3,091 

774  611 

51.8.50  51.987 


1,209,113 

366,212 

38,300 

7,166 

332.514 


14,1.58.441 

1.224.931 

1,. 5.57, 101 

151. .537 

4.346.037 


7.513.344 


6,645.097 

1,032,617 

1,074 


11.605.480 

1,380,339 

2.146,369 

132  ,,5-52 

4,419,124 

^S,31,S,'.I^S4 

'"3^2Sti.496' 

828.411 

1,109 


99.443.973 
13, -502. .589 
18.615,899 
1,523.839 
38.146,0,50 


7tJ)83 
2 


166 


.360.807 
,392.328 
14.567 


84.415,554 
11,369,912 
16,4.53,510 
1,368,935 
33.927,177 

65,672^727 

18.742,827 

5.822.423 

14,047 


5.611,406     2,4.56,996  17.953,912   11,906,357 


5,294,339 

8.251 


2,721,327 

8.255 


18,569,506 
8.2,54 


12.805.569 
8,261 


Green  Bay 

-Month  of  October 

1923.  1922. 

S  S 

105,380         105„533 
8.8,53  9.986 


&  Western 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

879-785        898,248 
133.263         1-53.1.56 


121,771  124,989 

15-270  20,612 

26,625  26,198 

2,233  2.865 

45,105  48,335 


,094.955 

182,023 

240.498 

24,129 

451.-528 


1,136.245 

213,645 

171.200 

24.500 

435,433 


91,654         100,. 502         924,960         870,735 


1,295,385 

479,712 

36,403 

7,544 

302.211 


103.248         111.822         865.899     1,031,020 


76,974 
20,000 


111,581 

15-800 

30 


343,214 
182.000 

88 


56.974 


66,886 
13 


95,751         161.126 

96,310        162,798 
13  13 


264,365 

165,200 

4,776 

94,389 


1 


,416,987 
133,851 
265,837 
21,718 
437.791 


1,146,951 

141.047 

192.943 

21,265 

452.621 


11,937,446 

1,236.548 

2.028.378 

209,9-58 

4.355,962 


9,265,339 
1,124,941 
1.607.655 
195.280 
4,048.035 


895.003 


841.866     8.188,778     7.314.-573 


521,984 

52.568 

43 


305.085 

35,000 

17 


3,748,668 

519.961 

715 


1,9-50,766 

518-204 

207 


469-373         270.068     3-227,992     1,432,3.55 


Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  ope  r 


148.849 
269 


-167,860 
269 


10,201 
269 


-1,426,014 
269 


New  Jersey  &  New  York 


-Month  of  October — • 
1923.  1922. 

S  S 

25,449  23.273 

101.662         100.291 

130.555 

24,113 

42,613 

1,595 

68.811 


— Jan.  1  to  Oct.  31- 
1923.  1922. 

S  $ 

244,835         188,9,50 
1.037.209     1.008.860 


Georgia 

-Month  of  October Jan.  1  to 

1923.  1922.  1923. 

s  s  s 

464,287  395.727  3,7.54,188 
102.736  102.200  1.080.603 
5,160,286  ■ 
.579.736 
961,823 
209,212 
2,107.379 


603,617  541.319 

88.637  45.573 

101.324  93,316 

20,871  21  441 

214.216  222,597 


96,384 
13 


Oct.  31- 
1922. 

S 

2.911,332 
991.  .538 

4,226,160 
411,564 
737,868 
199,031 

2, 012, .504 


30,117 
5,000 


24.487 
8,000 


169,995 

77,000 

376 


265,510 

80.000 

311 


25,117 


16,487 


92,619    185,199 


20,725 
234 


15,869 
262 


108,704 
234 


Gulf  &  Ship  Island 

—Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

240,693    186-900  2,074.921   1,914,824 
43,671     41.216    410.385    392. -'148 


315,112  248.738 

69.282  .55,-582 

47.798  35.182 

10.302  8.549 

97.913  81.733 


2,765,724 

524,095 

406,3.37 

85.579 

829,149 


2,464.983 

449.472 

370.145 

77.234 

7-57-514 


247-6-50 


193,071  2.077,345  1,773,516 


67.462 

22,914 

117 


55,667 

25,118 

140 


44,431 


30.409 


34.431 
307 


30.944 
307 


688,379 

234,104 

1 ,445 

452.830 

374.668 
307 


691.467 

185.9.52 

964 

■504.551 

464,219 

307 


445.154    402.071  4.0.57,126  3..5,54.763 


157,863    139,248 

6,260     7.020 

73       238 


1,103,160 

62,600 

3,452 


671,397 

70,200 

5,452 


151, .530 


131,990  1.037,108    595,745 


138,893 
328 


132,455 
328 


945,056 
328 


609,257 
328 


Georgia  &  Florida 

-Month  of  October Jan.  1  to  Oct.  31— 

1923.     1922.     1923.     1922. 
%  %  %  % 

136,502    100,743  1,178.9.52    900,028 
22,861     17,730    203.476    133,787 


169,303  128,726 

20.446  19.126 

19.033  13,932 

8,216  8.599 

62.796  45.466 


1,471,742 

185.342 

189.651 

84.071 

.590.699 


1,1 11, .583 

169,726 

166,066 

81,606 

437, .302 


119,496 


94,385  1,126.448    920,969 


49,807 

6,243 

16 


34,341 

6,505 

24 


43, .548 


345.294 

62.833 

810 

27.812    281,651 


190,614 

62,. 525 

815 


127,274 


132,894 

24.416 

21,205 

1 ,5,57 

68.843 


1,333,772 

168,832 

212.420 

13,942 

683.161 


.249.242 
165,3.54 
229.136 
13.530 
697.5.57 


120.017 

12,877  —10,031 

3,330  2,400 

2 


140,586  1.119.021   1,139.705 


9.547   —12,433 


—17,915 
45 


-38,919 
45 


214.751 

33,350 

618 

180,783 

-103,861 

45 


109,-537 

29,371 

2.53 


r9.913 


-179,368 
45 


32,-548 
405 


25,724 
405 


187,373 
405 


63.857 
405 


Grand  Trunk  System 


See  Canadian  National 
System 


Gulf  Mobile 

-Month  of  October 

1923.  1922. 

S  $ 

511,-575         366.698 
41,179  36,073 


&  Northern 

Jan.  1  to  Oct.  31- 

1923.  19   - 


575,128  423,108 

91,275  -58,002 

87,776  64,365 

16,712  17.417 

194.219  140,725 


4,361,048 
421.391 

4.976.-586 
739,611 
825,8.58 
169,960 

1.7.53.105 


3.331.641 
362,217 

3,856,107 
.578,345 
61 9.. 503 
144,731 

1,325,245 


405,999 


169,129 

42,220 

11 


126,898 


101,620 
465 


296,862  3.655.7-50  JJ17..534 

^      "  1-0-38,573 

229,577 

1,393 

807,603 

665.909 
470 


126,246 

37,2.55 

10 


1,320.8-36 
296.666 

Cr  16 

88,981  1,024,186 


85,410 
470 


852,233 
465 


Hocking  Valley 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

1-478-965  1.282.066  13,079.400  9.330,855 
91.264    102-112    939-681    881,736 


1,712,609 

184,173 

664,818 

12,710 

461,9.54 


1,. 503. 820 

141.841 

660.648 

13.216 

485.406 


15,110,797 

1,466,445 

5,348,660 

131,904 

4,417,742 


11.174,715 

1,132,066 

3,077.415 

117,116 

3.816,435 


1,366.956  1,332.311  11,730,610  8,441,258 


345,653 

100.697 

3 


171.509 
85.213 


3,380.187 

892,9.56 

882 


2,733,457 

887,583 

1,269 


244.9,53 
215,728 
348 


86,296  2,486.349  1.844.605 


82.909 
348 


2,464,297 
348 


1,937,238 
348 


International-Great  Northern 


— Month  of  October- 


1923. 

S 

1,419,188 
2,50,436 


1922. 

S 
1,299,217 
213,173 


-Jan.  1  to  Oct- 31- 


1923. 
S 

9,436,567 
2.1.58.228 


1922. 

3 

8.734,595 
2.0-57,194 


1,805,860 

307,999 

264,265 

35.908 

.584-701 


1,6-54,293   12,681.598  12,016,867 
271,620     2,403,997     1,792,132 
2,271.471 
308.683 
4.756.593 


345.744 

28,101 

614.994 


2,174,460 

266,222 

,5,1,53,293 

1.231.055     1,311,723  10.246.376     9.909!851 


574,805 

32,-500 

115 


342,570 

32,500 

1.408 


2,435,222 

325,438 

470 


542,190         308.662     2.109.314 


453,395 
1,159 


198,976 
1,159 


1,676,223 
1,159 


2,107,016 

326,852 

13,892 

1,766,272 

1,187.724 
1,159 


8 
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EARNINGS 

Vtelght  rcTenue 

Paasenger  revenue — 

Tot . .  Incl .  other  rer . 
bpenaes — Mslnt.way 

Malot.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp- 

Tot  .eip .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 
Net  after  rents 

ATer.  miles  of  r'doi)er. 


EARNINGS. 

Freight  revenue 

Paasenger  revenue — 

Tot..  Incl.  other  rev. 
Expenses — Malnt  .way 

Malnt.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp. 

Tot.eip .  .Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents , 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Prelght  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Bzpenses — M  alnt  .way 

Malnt.  of  equlpm't. 

Traffic  expenses — 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

?et  from  railroad 
axes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Paasenger  revenue — 

T»t . ,  Incl .  other  rev . 
Kzpenses — M  alnt  .way 
Malnt.  of  equlpm't. 
Traffic  expenses — 
Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r'd  oper . 


SARNING8. 


Freight  revenue 

Passenger  revenue — 

Tot . ,  incl .  othe  rre  v . 

■xpenses — Maint.way 

Malnt.  ef  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents. 

Aver,  miles  of  r'd  oper. 


■ABNINOS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot . ,  Incl .  other  rev. 
■xpenHes — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &e. 

Net'after  rents 

Aver  miles  of  r'd  oper 


Illinois  Central  System 

Inc.  Tazoo  A  MlBsiaaippl  Valley 

Month  of  Oitober ./an.  1  to  Oct.  31- 

1923.  1922.  1923.  1922. 

12,011,123  13,914,939120.733,364108.90,5,460 

2, .501. 446     2. .528, 799  2.5,076.728  22,968,986 
16.488.280 

2,786,719 

3,843,806 
224.986 

5.968,973 

13,200,786 

3,287.494 

1,015.974 

2.903 


17.692.3821.57.0.55.764141.709,033 

2.724.999  24. 387, .530  20,280.067 

4.078.802  37.606,717  32,176,346 

241.279     2.1,54.705     2.142,526 

5,955,669  58.832,163  51.841,627 


13,390.645126.810,8131 10. .377.327 


4.301,73/  30,244,951  31.331.706 

1.109,234  9,080,944  10,527,652 

829  26,370  15,147 


2,268.617 
"2,168.151' 
6.219 


3.191,674  21,1.37.637  20,788,907 

3,204745^  '20,280,038  21.17'6'.121 

6,164  6,219  6,165 


Illinois  Centxal 

— Month  of  October Jan.  1  to  Oct.  31- 

1923.  1922.  1923.  1922. 

s  s  s  s 

11.223.921  12,335.765107,955,787  97,402,219 
2.149.798  2,146,274  22,236,053  19.7.56,8.59 


14. .334. 184 

2,374,393 

3,485,198 

201,660 

5.245,206 


15, .595. 01 7139. 881. '.M,H126. 02.5,025 

2.2.33,858  20.483.167  16, .581, 809 

3.710.096  33.894.628  29,065,358 

210.244  1.921  ,,544  1,879.319 

5,248.272  52,235,940  45,596,371 


11,643,785  11, 747, 3051 11. 987, .541  96. .588. 609 


2,690.399 

894.763 

2.677 


3,847,712  27,894,377  29,434,116 

992,0,53     7,967,8,50     9,348.271 

610  23.712  12.476 


1,792,959 


2,855,049  19,902.81.5  20.073.669 

2,889.921 'l9, 213. 88{  20,513.287 
4,784  4,839  4,784 

Yazoo  &  MlaslBsippI  Valley 

Month  of  October Jan.  1  to  Oct.  31- 

1923.  19:«2.  1923.  1922. 

*  t  S  $ 

1,690.202     1,579.174  12.777, .577  11,503,241 
351,648         382.525     3.440.675     3,212.127 


2,154 

412 

358 

23 

723 


1.557 

597 
121 


,096 
326 
.608 
326 
,767 

001 

095' 

211 

226 


2,097,365 

491,141 

368,706 

31,035 

707,397 


17,173,846 

3.904,363 

3,712.087 

233.161 

6.596,223 


15.686,008 

3.698.2.58 

3.110.988 

263.207 

6.245.2.56 


1.643,340  14,823.272  13,788.718 


475, 


444 
1 


658 

825' 
380 


454,02^ 

117,181 

219 

336.625 

314, 53^ 

1.380 


2,350.574 
1.113.094 

2.6.58 
J_,234,822 

1,380 


1,897,290 

1,179,-381 

2,671 


715,238 


International  Ry. 

— .Month  of  October- 

1923.  1922. 

s  s 

115.990    125,945  1 
30,971     28.784  

2 


Co.  of 

-Jan.  1  to 
1923. 

671,290 
358,015 


662,834 
1,381 

Maine 

Ort.31- 
1922. 

S 
1,636.016 
330.510 


164,801 

.57,586 

36.128 

5,268 

87,492 


190.094 


169.852  2,186.254 

30,558         499,813 

44.214         168.388 

4,829  47.329 

92.933  1.075.294 

176.351  2.127.862     1.897,993 


2.122,574 

351,419 

424,345 

43,718 

1,041,036 


—25,293 
Cr2.500 


—6.499 
16,000 


.58,392 
132.500 


224.581 
160,000 


-22.793      —22.499 
-24,796' 


-74.108 


64,581 


—35,645 
233 


233 


-193,085 
233 


-30.765 
233 


Kansas  City  Mexico  &  Orient  RR. 

—  Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  $  s  s 

103„505  85.919     1,332.446         925.777 

4.513  7,449  79.043         100,649 


114.336 

63,482 

23,441 

4.854 

60.588 


157.367 


-43,031' 


102,335 

23,211 

23,530 

5,244 

63,170 

118,044 

—  15.70^  ' 
8.320 


1,. 501, 124 

351,687 

3 14.. 536 

.54.003 

716.623 

1,490,171      1,195.466 


1.109.348 

251.865 

234,678 

47,198 

602.201 


10.9.53 

48,357 

447 


—86.118 

81.342 

26 


—24.029 
— 23.56<i' 


—43.031 

—54,022' 

272  272 

Kan.  City  Mex.  & 

— Month  of  October- — ■  ■ 
1923.  1922. 

S  S 

159.393         122.070 
15.000  14,852 


-37.851 


-167,486 


181,461  145,6.56 

25,102  21,369 

18,146  22,931 

5,055  4.631 

67.343  73.996 


—57,82?    —173,038 
272  2 

Or.  Ry.  of  Texas 

— Jan.  1  to  Oct.  31 
1923.  1922 

S  S 

1,275,167     1.039,706 
111.037         111,675 

1,226,10 

240.328 

295.4,56 

47.025 

718.925 


1,451  ,,501 

260.599 

337,008 

56,084 

716.864 


120.948 

60 

513 

141 

60 

372 

^127.044  1,425,761 

18.6'l2  2.5,7T0 

6,000  36,000 

66  1,797 


,1^.365.9,52 

—139^847 

59,987 

885 


46,10^' 
465 


12,546 
—■SlST^' 


405 


—12,057 

—160.669 
465 


—200,719 


=34'6:747 
465 


Kansas  Oklahoma  &  Gulf 

Formerly  Missouri  Oklahoma  is  Quit 


Month  of  October- 


1923. 

190.544 
14,099 


2 11. .521 

48.644 

23.748 

8.419 

76,199 

169,725 
41.797)" 
9,921 
44 


3l.s:!i 


314 


1922. 

251.177 
14,612 

275.280 

43.992 

31.4.57 

6.310 

89.808 

J182.749 

92.. 531  ' 

9.. 579 

Cr.2 

X2.9.54 

liti,()lH  ' 
314 


Jan 
1923 
1,884,983 
114.876 


1  toOct.il 
1922. 
2.146.165 
124,0.53 


2. 070. .506 

394.245 

335,910 

71,187 

809.634 

1.729,469 

341.()3f 

99.3.59 

1.30 

241. .548 

128,414 

314 


2,362,475 

443.143 

240,610 

55,389 

839,652 

1.682.328 

680.1  17 

98,101 

113 


Kansas  City  Southern  System 

Kansas  City  Southern 


Month  of  Octiiher- 


1923 

1,493.687 

180.773 


1922. 


Jan.  1  to  Oct.  31- 
1922. 


1923. 

1.321.715  13,366,405  11,818,285 
179,907  1.834.761   1.671.268 


1,815,382 

.365.700 

305.. 570 

41.1.57 

549.147 


1,631,247  16.609.744 
205.989  2.491.222 


1.328.427 

486.955 
88.047 
3.50 


14.842.173 

1.936,722 

3.052.660 

363.212 

5.308.740 

1.241.800  12,609.247  11^27^76 

389.447 


384.802 

36.179 

551.786 


3.399.734 

391. .508 

5,623,975 


106,545 
480 


4.000.497 
877.332 
3.061 


3.514.897 
974.551 
3.959 


398.5.58         282.422     3.120.104     2.536.387 


341.008 
707 


213,315 
767 


2,720.000 
767 


2,317.162 
767 


Texarkana  A 

-Month  of  October ■ 

1923.  1922. 

S  S 

223,936         188.798 
16.677  14.399 


Fort  Smith 

—  Jan.  1  toOct.Zl 

1923.  1922. 

$  $ 

1.985.460     1,444,732 
155,066         143,571 


298.517  221,625 

71.328  19.784 

32.913  22,525 

4.927  5.635 

84.616  54,228 


2,376,111  1.736,-564 

242,512  178,3-13 

229,305  197, .576 

50,313  .52.102 

624,728  505,201 


216.8:<4 


110  09.5      1   9tf;.(i4i      1   018  opt 


81,tW3  lll-.,,iO 

23,706  10,871 

2.54  101 


i,l.i0.w70  715, 4<0 

126.0.52  106.292 

1.925  629 


57  723 


26.233 
95 


100  558  ^    1,002-093 

73.325         730,302 

81  95 


611, 54^ 


Lake   Superior 

-Month  of  October 

1923.  1922. 

S  S 

124,911         103,9.57 
41  48 


149.862  122.872 

20.375  23.146 

14,559  13.909 

216  293 

31,196  25,590 


437,895 
81 

&   Ishpeming 

— Jan.  1  to  Oct.  31 

1923.  1922- 

$  % 

963,453        855.838 
629  652 

1.020.337 

207.424 

98.964 

2.271 

220,700 


1,154,051 

210.457 

141,684 

2.524 

253.375 


69.367 

80.491 

7,292 


65.848         638.384 


57.024 
5,486 


515,667 
74,577 


_555^492 

464.845 
56,272 


73.203 

73,461 
33 


51.538  441.090    408.573 


54,275 
33 


452,092 
33 


421,834 
33 


Lake  Terminal 

— Month  of  October Jan.  1  to  Oct.  31- 

1923.  1922.  1923.  1922- 

%  %  %  % 


93.792 
21.749 
24,204 

57",  278 


100.498 

12.683 

1.317 


968.288 
163.798 
172.380 


879.486 
94.685 
90.819 


104.892 


-11,100 
5.935 


52.652    563.963    444.709 

68,353    917,804    646.7511 

32,145 

4,140 

28 


—17,035 


27,977 


-19,536 
13 


32,654 
13 


50.484 
62,526 

-12.042 

13.938 
13 


232.735 
54,677 

28 

178.030 

252,108] 
13 


Lehigh  &  Hudson  River 

■Month  of  October Jan.  1  to  Oct.  31- 


1923 

S 
284,160 
3.6.55 


298.190 

36.831 

53.072 

1.542 

98.006 


1922. 

S 

268.540 

3.800 

284.826 

28.177 

53.569 

1,458 

117,755 


1923. 

S 
2,410.635 
35.668 

2.566.696 

254.661 

443.754 

15.709 

932,725 


1922 

S 
1.830.153 
39.158 


198.698         209.124     1.732.498 


99.492 
16,500 


75.702 
12,179 


834.198 

131,300 

2 


1,974,461 

269,221 

363,976 

14.673 

891 .082 

1 .616,653 

357,808 
133.401 


_82.992 
57,86§' 


63,523    702,896    224,407 


58,903 
96 


Los  Angeles 

-Month  of  October- — 


1923. 
S 

1,712.047 
627.044 


2.545,523 

300.226 

364.002 

55.774 

761.541 


1922. 
S 

1,258.767 
482.758 

1,894.327 

347.085 

447.738 

39.085 

582.788 


&  Salt  Lake 

Jan.  1  toOct.il 

1923.  1922. 

S  t 

13.021.750  10.341.005 
5.532.572     4.399.972 

20.259.922  16.147.335 
3.089.963     3.339.135 


4,559.089 

508.075 

6.395.767 


3.613.815 
462.251 
5.279.857 


1.598.118     1.510.231   15.567.800  13.587.088 


947.405         384.096 

128.743         109.081 

509  32 


4.692.122     2,560.247 

1,153.820     1,107,275 

2.824     «^--«    390 


818.153 


274.983     3.535.478     1.452.582 


712.875         231.875 
1,209  1.137 

Louisiana  & 

-Month  of  October 

1923.  1922. 

S  S 

280,525    218.974 
35,150    34.078 


2.884.212 

1,187     ^j, 


1,062.367 
1,139 


324,173         263.529 

64.480  58.608 

45.484  48.649 

8.475  7.901 

96.056  85,949 

209.i:-i0 

54.399 ' 


Arkansas 

— Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

2.720,084     2,304,750  ■ 
337.667         324.994  } 

2,707,184 

537.936 

387.663 

76,593 

837,254 


222.894 


101.279 

31,494 

31 


25,125 
22 


3.1--<v),.538 

.569.281 

449.649 

81.195 

9.53.510 

_2.130,80.'^ 

1,008,73.7 


69,7.54 


29.2.52 


60.651 
302 


28,194 
302 


254,867 
1.50 
753.718 

690.147 
302 


1.917,371 

789.813 

218,526 

736 

570,551 

559,959 
302 


Louisiana  Railway  &  Nav.  Co. 


Month  of  October- 


1923 
S 

319,937 
31.961 


372.056 

6.5.009 

56.897 

9,719 

125,639 


267-729 


104.327 

17.000 

117 


87.210 


59.097 
343 


1922. 
$ 

340,495 
.37,752 

398,007 

45.039 

81,921 

9.148 

138.074 

283  055 

TuTsoS ' 

16.000 
93 

98.2.59 

63,355' 
343 


-Jan.  1  to  Oct.  31- 


1922. 
i 

2.767.945 
312.073 

3.254.202 
645,657 
604,984 
104.888 

1.290.204 


1921. 

S 
2,413,315 
312.542 

2.889,782 
623,022 
437,979 
102,430 

1,122.049 


2.7-55.226     2-397,593 

492,189 

159,991 

2.859 


499.036 

170,000 

3.923 

325.113 

112.784 
343 


329,339 

69,136 
343 


Louisiana  Ry.  & 

— Month  of  October 

1923.  1922. 

S  S 

138,860  

19.848  


Nav.  Co.  of  Tex. 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

616.476  

108.228  


i 

H 

I 


165.071 

24.632 

13.879 

3.453 

56.719 


761.766 

127.520 

94.481 

21.492 

344.388 


Lehigh  &  New  England 


Month  of  October 


1923 

S 
462.561 
1.776 


.581,933 

452, .301 

314 


473.579 
85,615 

142.357 
1 1 .233 

159.595 


^14.801 

5«L77%" 
10,958 


1922. 
S 

546.881 

1.918 

555.834 

56. .556 

62.726 

7.532 

169.495 

J11^45 

244. OhI^  ' 
48.739 


-Jan 

1923 

$ 

4.856.627 
19.226 


1  to  Oct.  31 

1922 

S 

3,346.090 

18.9'24 


4.959.688 

644.892 

1,292.388 

75.131 

1.548.453 

J,  7  26^187 

17233 .50T 
191.494 


3. 437. .504 

.548.395 

918.369 

94 .430 

1.259.919 


2 -980 -125 


457.379 
131.545 


J7.820 

64T94S" 
219 


195.3.50     1.042.007 
1.131,02.4 
219 


325.834 


391.029 
236 


Lehigh 

-Month  of  October- — 


1923. 

S 
6.. 507. 666 

590.772 
7,5.56.050 

746.391 
2,131,444 

109,476 
2,850,5.34 


Valley 

Jan.  1  to  Oct.  31- 


1923. 

S 


1922. 

S 


52,117,314  41,523,069 
6,226.926     5.892.117 


5,993.311 

1^563,33'-) 

242.491 

2,192 


1922. 

S 
4,469.202 
552,642 

5.488.912 
706.824 
2,165.479 
96.228 
2.764.924 
5..S76.901    56,519-611   48,772,119 


62,898,112  51.322,044 

6.492,807     0.093,021 

20,874.208  16.147.660 

966.879  1.044.773 

26.675.873  23.990.180 


-3S7.9,S9 

91.732 

342 


0.378.468     2..549.925 

2, 129. .546     1.773.782 

1.336      Crl3.0.57 


1,318.656    — 480.063     4.247.586 


i;382",260 
1,335 


—63065 
1,335 


4,161,701 
1.335 


789.200 
104.967 
1.334 


Louisville  &  Nashville 

— Month  of  October Jan   1  to  Oct.  31 

1923.  1922.  1923.  1922. 

*  s  s  s 

9.487.974     7.876.696  84.858.666  75,670,093 
2,093.449     1.982.557  21.672.221   18.651,022  i 


12.313.661  10.622.310  113700,355  100757,149 
1,728.098  1.333.649  14.983.159  14.234,783  ' 
2.523.942  29,025.618  25.248.328 
1.220.095  2.239,099  2.124.058 
4.057,261  42.537.455  38.343,375 
8.408.614  91.630.323  82.642.973 


3.026.667 

212.486 

4.605.953 


9.860,772" 

2,452,889 

500,477 

1,089 


2,213.696  22,070,032  18,114.176 
502.730     4.675.346     3.889,945 
^1.915  10,470  10.757 


JJ|51J23     1.709.051   17.384.216  14.213,474 

2,023.356     1,969.317   18,062.520  i4,932!48S 

5,049  5.038  5.044  5.038 

Louisville  Henderson  &  St.  Louis 

Month  of  October— 


1623. 

S 
237.693 

61.334 
318.660 

49.022 

44.192 
6.759 

90.6S6 


19JK401 
119. 2\S?)' 
19,467 
10 


1922. 

215.282 
60.220 

299.341 

58.8.38 

29.260 

0,325 

103.161 

205.. 577 

93,764  ' 
22,681 
6 


-Jan.  1  to  Oct.  31- 


99.782 

87,596" 
199 


— Month  of 
1923. 
S 
1,. 3.50, 178 
374.355 


1923. 
S 

2.089,205 
640.324 

2,919.686 

608,913 

382.520 

65.615 

910.932 

2.0.58.171 

861.415 

137.953 

369 

723.093 

601.401 

199 


1922. 

« 

1.923.491  • 

591.727 

2,723,475 

539.924  • 

327.141 

01.980 

921.. 597 

1.933,038 

790,437  I 
143,271  ' 
56 


71,077         7-23,093  047.110 

55, 10:^         601,401  497, 64§' 

199                 199  199 ; 

Central 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  $ 

12.321,882  11,787,127 

4,123,495  3.884,164 

1,697,855   17,822.000  16,967,159 

275,423     2,862,845  2,736,255  • 

247,382     3,443,496  3,111,962' 

16,401         137,718  138,109, 

825.797     8.147.394  7.492.639 

1.489.273     1.417.899  15.102,091  13,980,104 


1.855,284 

254,615 

443,850 

14,516 

728,098 


Maine 

October — 

1922. 
S 
1,209.985 

350.343 


366.011 

99,481 

14 


279,956 

87,562 

54 


2,720,509     2,987,055 
985,380        944,820' 
2,907  1,660' 


266,516         192,340     1,732,222     2,040,575 
264,346         162,150     1,523,996  'X030,695 
1,201  1.194  1.201  1,194  f 


ii 


Dec,  1923.] 


RAILWAY   EARNINGS 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

■zpenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp.,Incl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rente 

Aver .  miles  of  r  'd  oper . 


EARNINGS. 

Freight   revenue 

PMsenger   revenue 

Tot..  IncI.  other  rev. 
■roenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.,  Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r'd  oper. 


-Month  of 
1923. 

$ 
328,449 
66,042 


Midland 

October —  ■ 
1922. 
$ 

341.646 

78.851 


Valley 

— Jan.  1  toOct.Zl 

1923.  1922. 

t  $ 

2.962.757     2.968.021 
6.34.508         708.817 


405.937 

87,309 

46.632 

5.571 

117.565 


442.836 

122,048 

45.000 

5,542 

135,680 


3.763.867 

719,340 

502,005 

53.100 

1,146,491 


3,845.482 

638,413 

448,871 

49.273 

1,154.681 


271.710         322,787     2. .560,072     2.430,084 


134,227 

15,176 

83 


120,049 
16,740 


1,203,795 

151.763 

1,922 


1.415.398 

147,401 

1,448 


_118.968         103,309     1,0.50,110     1.266. .549 


103.790 
365 


98,4,50 
365 


Minneapolis 

— Month  of  October 

1923.  1922. 

S  S 

1.348,857     1.395,434 
120.977         144,024 


1.547.281  1,626,675 

279,635  181,822 

286,861  276, .590 

25,209  24, .521 

673.280  735, .556 


941,988     1,167.551 
3G5  365 

&  St.  Louis 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

11.735.311   10,681,731 
1.307.836     1.  .521.  .584 

13.8.56.086 

1,960,362 

3.156,0,54 

257,175 

6,118,519 


Missouri  Pacific 

Month  of  October Jan.  1  to  Oct.  31- 


1023. 

% 

8.472.215 
1,662.053 


1922.  1923.  1922 

%  t  % 

6,787.245  70,957.985  60.990.614 

1,394.411  15.738.524   13. 764. .508 


12,912,434 

1,768,234 

2,267.748 

237.873 

6,091.425 


1.309,957     1.260.631    11,928,153  10,7.59.308 


EARNINGS. 

Freight   revenue 

Passenger   revenue 

Tot .,  Incl .  other  rev . 
Bxpenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl. oth. 

Net  f^om  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
■xpenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses..! 

Transportation  exp. 

Tot.exp..lncl.oth. 
Net  from  railroad 
Taxes _.. 

Uncollectible  revenue. 
Net  after  taxes,  Ac. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


237,324        366.044 

68.181  75.618 

156  51 


1.927.933 

641.222 

2.452 


2.1.53.126 

676,709 

1 .352 


168,987 290,375     1,284,259     1,474,975 


23.241 
1,649 


245,388 
1,649 


789,385 
1,649 


964,865 
1,649 


Minn.  St.  Paul  &  Sault  Ste  Marie 

— Month  of  October Jan.  1  to  Oct.  31 — 

1923.  1922.  1923.  1922. 

S  S  $  $ 

3.712,842     4,042,683  31,799.122  28,709,893 
589,808         625,029     6,513.677     6.128,398 


4,668,291  5,025,351 

636.063  717,599 

791,246  920,097 

59.214  58.137 

1.721.840  2.038.085 


3,332.467  3.862.768 


1.335.824  1,162,583 

226,972         247,127 

3,574  559 


41,766,502 

5.565,637 

7,440,526 

592.758 

17.362,344 

32.221.824 

9.544,67* 

2,549,o78 

25.694 


38,322,298 

5,644,210 

6,126.038 

608.721 

16.070.250 


29.613.9.59 


8,708,3.39 

2,515,488 

9,467 


1,105,278         914.897     6,969,406     6,183.384 


960.817 
4,402 


876,708 
4.383 


6.574,976 
4,395 


5.770,968 
4,383 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Kxpenaes — Malnt  .way 

Maint.  of  equlpm't. 

Raffle  expenses 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  frem  railroad.  . 

Taxaa 

Uaccllectible  revenue  I 
Net  after  taxes,  Ac. 

Net  after  rents 

At»  .  miles  of  r  'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue..! 

Tet .,  Incl .  other  rev . 

■menses — Maint.way 
Maint.  of  equlpm't- 

Traffic  expenses 

Transportation  exp. 
Tot.exp.,incl.oth. 

Net  from  railroad. 

Taxes. 

Uncollectible  revenue! 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper". 


Mississippi  Central 

-Month  of  October Jan.  1  to  Oct.  31 

1923.      1922.     1923.      1922. 
%  i  *  % 

134,132    110,809  1,276,452  1,013,483 
17,495     18.197    167.620    166.395 


158,049 

25,992 

31,366 

6.375 

49,671 


135,462 
23,755 
35,334 

5,764 
46,898 


1,497,694 

309,579 

264,145 

57.756 

501.991 


1,231,253 

197,795 

313,768 

57.205 

430,152 


11, 059. .537 

1.636.809 

2,.-)06.S20 

186.716 

4.120.978 

9.325.221 

1.734:316' 
328.909 
5.246 


9.187,213  94,738.751  82.310,143 
1.511.305  13.672.998  14.411,426 
2,084.579  25.632,237  16,851,028 
156,009  1,658.554  1,541,005 
3.7,56.688  37.301.789  33.804.555 


J^775.8J2  _8 1^62.0 19  69^18.016 

1.411.401  13.176.732  T^02;r27 
351.017     3.696.180     3.648.419 
6.247  44.182 


35,097 


j^400J61 

1 ,05.3 .860 ' 
7,364 


1,0.54.137 


668. .525 
7.149 


9J36^7q 

6.725,485 
7,209 


9.208.611 


6,013,204 

/,2S4 


Mobile  &  Ohio  System 

Mobile^  Ohio 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

1.482,639     1,406.695  14.300.428   12.281.142 
166,609         171.913     1,662.397      1.446.677 


Newburgh  & 

■Month  of  October 


1923. 

* 


1922. 

S 


South  Shore 

Jan.  1  to  Oct.  31- 

1923.  1923. 

S  S 


184.270 
17,643 
46.100 

69'.792 


171.051 
38.6.54 
47.363 


,766,127 
173.796 
512.417 


1.. 587, 065 
140,161 
371.968 


1,754 

262 

467 

39 

641 


683  1,676,524 

370  175.093 

0,57  396.258 

728  4  5,. 564 

424  585,752 


16.891.944 

2,234.942 

3,862,882 

455.541 

6.192.353 


14,494,081 

1,743.960 

3,050,848 

433.250 

5,544.391 


M62..527  1,249,051  13.211.685  11.253.166 

292.156  427,473  3.680,2.59 

75.632  89.000  -    835,067 

2.34  56  3,816 

_216j90  _ 

160,322'       307,496  2,377,383 

1,165  1,165  1,165 


3,240,915 

596,596 

1,246 


338.417     2,841.376     2,643.073 


2,113,796 
1,165 


Columbus  ft 

Formerly  Southern 

-Month  of  October 


1923. 

117,418 
28,892- 


153.380 

38,363 

20,082 

3.318 

52.451 


1922. 

102,426 

34, .547 

145,914 

30.390 

13.068 

2, .527 

48,914 


QreenTille 

Ry.  in  MissLssIpp! 

-Jan.  1  toOct.Zl 

1923.     1922. 
923.190    921.163 
206.323    284.869 


1,288.373  1,270,384 

375,014  289,769 

186.136  118.300 

31.827  31,719 

472,552  461,0.57 


125,176 103.421   1.161.696    986,731 


28.204 
2,499 


120,899 


118,654  1,206,287  1,068,598 


37,150 
4,630 

4 


16,808 
6,242 


32,516 


10,566 


38.826 
257 


20,144 
258 


291. 40y 

52,709 

196 

238,502 

234. 15^ 

257 


162.655 

62,288 

190 


100.177 


121,968 
259 


Missouri  &  North  Arkansas 

-Month  of  October Jan.  1  to  Oct.  31 

1023.  1922.  1923.  1922, 

s  s  s  s 

116,995    97,396    948,308   368,021 
22.299     20,890    224,297     89.473 


149,145 

29,491 

31,000 

4,721 

58.072 


128.802 

9,. 592 

9,217 

1,853 

57,858 


1,253,170 

231,261 

191,980 

35,528 

526,451 


491,781 
42,998 
54.016 
10,040 

260,762 


25.705 


42,493  126,677 

4,001  6,151 

18  1.409 

38.474  120.117    235,034 


283.653 

47,974 

645 


12.041 
167 


40,426 
167 


—7,486 
167 


129,9.54 
196 


Monongahela  Connecting 


-Month  of  October- 

1923.  1922. 

t  * 


-Jan.  1  to  Oct.  31- 

1923.  102:t. 

S  S 


138,718 


168.484 


45,5.52 

13.078 

21 


78.005        727,397 
JL.4^4.142 
301,98.^ 
128,632 
21 


2.. 567 
12.419 


J2.453 
25"!048 

7 


-9.852 
—12.386 

7 


J173J32 
110.679 
7 


635.356 
J^184J28 

402.637 

125.385 

3 

^277^249 

250,056 
7 


New  Orleans  Great  Northern 

Jan.  1  to  Oct.  31- 


-Morth  of  October — 
1923.  1922. 

S  S 

210.800         180.271 
33.307  34.206 


2.52. .542  227.741 

32,831  31.807 

46.139  23.689 

5.797  5.976 

79.168  70.3.52 


1923. 
t 

1.963.893 
345.183 

2.397.983 

317,043 

405.100 

57.933 

730,199 


1922. 

S 
1,657,518 
360.644 

2.111.704 

316.400 

206,510 

.52.496 

670.724 


174.700         139.042     1,620,991      1,4.34.982 


77,752 

17,186 

216 


88,609 

15,055 

89 


776.902 
167,089 
1,796 


676,722 

150,584 

666 


60.3.50 


56.207 
274 


73.555 608,107  625,472 


74,0.50 
274 


699,. 590 
274 


484.006 
274 


New 


Orleans  Tex.  &  Mez.  System 
New  Orleans  Texas  &  Mexico 

■Month  of  October Jan.  1  to  O^t.  31 

1923.  1922.  1023.  1922. 

204.785        284.050     1,992.463     1,881,260 
34.363  32.473         347.013         307.664 


229,176 

31.451 

46.037 

374 

108,969 


162,707  2,313,938 

25,665  272,497 

28.281  397,880 

517  5,292 

92.674  1,1.57,823 


1,344,688 

186,186 

243,. 504 

5,248 

643.062 


189.862 


1,52.022     1,882.001 


12J,576 


EARNINGS. 

ft«lght  revenue 
Passenger  revenue..! 

Tot .,  Incl  other  rev . 
•xpenses — Malnt.  way 

Maint.  of  equlpm't. 

Raffle  expenses 

Transportation  exp. 
Tot.exp.,lncl.oth. 
Net  flrom  railroad  . 

Taxes 

Uncollectible  revenue! 

Net  after  taxes,  4c. 

Net  after  rents 

Aver  miles  of  r'd  oper! 


19.56^ 

3,050 

43 


47,275 
2,154 


16,476 


9,792 
364 


81.. 527     1,047.845 

"205.32^ 

26,341 

177 

178.807 

94,336  ' 
364 


387,030 


104,751 
7.341 


45.121 


97,410 


39.066 
344 


39,000 
311 


Missouri-Eansas-Tezas  RR. 

Including  Wichita  Falls  &  Northwestern 

Month  of  October Jan.  I  to  Oct.  31 


192;i. 

2.324,926 
400,201 


1922       1923.     1922 

2,606.510  21„520,342  19,855,287 
481.663  4.938,270  4.881,369 


3.132,213 
664  ,,588 

1,041,757 

62,965 

841  ,968 


3,390,173  28,964,599  27,218.467 

389,343  3„542,742  3,114,011 

792,618  8,457,784  5,464,932 

39,939  629,085    465,780 

1,030,698  8„565.765  8,335,294 


2,708.466  2.346.084  22.128,909  18.411,156 


423,747 
144,533 

777 


1,044,089 

231.866 

4.808 


6.835,690 

1,631,330 

14,627 


8,807,301 

1.824,064 

18.160 


278,437    807.425  5,189,733  6.965.087 


371,891 
1.813 


880,030 
1.999 


6,342,063 
1,896 


7.364,253 
1,999 


Missouri-Ean.-Tezas  Ry.  of  Tez. 

-Month  of  October Jan.  1  to  Oct.  31- 


1923. 

S 
1,620,115 
507,263 


1922.  1923.     1922 

s  s      s 

1.750,255  11,291,962  11.796,656 

422,849  4,283,833  4,167,116 


2,300,300 

402,378 

413,560 

49,067 

790,154 


2,392.821  17,123,145  17, .531, 249 

340,163  2.495,160  2,819,099 

614,377  3,481,577  2,941.519 

38,505  410.516  401,231 

800,142  6.796,704  6.878,094 


1,721,453  1,754,130  13.021.588  13.752.486 


578.847 

45,972 

211 


638.691 

52,492 

3,830 


3,201,555 

492,5,52 

6.328 


3,778,763 

520,576 

8,144 


39,314 
2,600 


10,685 
2,103 


431,847 
24,534 


1,146,088 

197.700 
21,435 


36,714 


14,231 

7 


8,682         407,313 
-4.023         209.048 

7  7 


176,265 


134,239 

7 


Montour 

-Month  of  October Jan.  1  to  Oct.  31 

1023.  1022.  1023.  1022. 

s  $  s  s 

220,383    211.030  2,088,694    792.841 
389       477     4.665     6,956 


223,409  213,355 

44,279  29,196 

73,666  32,637 

963  1,042 

44,297  36,597 


2,118.407 

350.973 

680.657 

10,758 

411,746 


809.624 
189,000 
256,682 
10,101 
199.896 


251.191  329.184 

51.972  36.616 

63.742  56.061 

8.746  6,189 

59.961  62,108 


2,417,168 

450.864 

603.629 

80.485 

576,013 


,290,616 
337,007 
489,612 
66,748 
541,526 


183,620    169,043  1,711,556  1.513,751 


67,571 

27,405 

782 


160.141 

20,828 

46 


705.612 

270.923 

1.467 


776,865 

186.921 

92 


39.384 
101, 62^ 
191 


139,267    433.222    589,852 


173, 11§ 
191 


1,678,870 
191 


1.013.308 
191 


Beaumont  Sour  Lake  *  Western 


170,514 


105.399  1,425,447   717,668 


532.664    682,369  2.702.675  3.2.50.043 


316,282 
1.389 


312,214 
1.737 


782,820 
1.494 


1,353,271 
1,737 


62,795 
10,744 


107,956 
12.334 


J2^051 

65.501 

57 


692,960 
128.510 

312 

95.622    564.138 


92.066 

31.632 

83 


60,351 


112,949 
56 


828,683 
57 


151 


129 
56 


Nashville  Chattanooga  &  St.  Louis 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1023.  1922. 

s  s  s  s 

1,710,423     1,611,712  15,161,664  13,132.860 
423.929         396,523     4,212.606     3.837.987 


2,284,432 

451.712 

686, .534 

68.055 

819,743 


J^9J5.S09 

298,623' 
60.000 
301 


2,1,59.604 

306,791 

4.50,490 

,53.428 

825,839 

1 .707.753 

451 ,86l 

36.000 

662 


20,774,187 

3. .584 .6.53 

4. 971. .548 

724,916 

7.903.772 

17.828,3M 

2,946,836 
600.000 
4.195 


18.286,321 

2,820,997 

4,585,552 

669,018 

7,225,226 


15J30^544 

2,3.55.777 

350,000 

16.427 


238.322        416,189     2,341,641     1,989.350 


273,046 
1.258 


413.335 
1.268 


2.721.291 
1,258 


2,306,612 
1,258 


-Month  of  Oitobrr 

1923.  1022. 

S  S 

205.848         172.276 
24.494  23.050 

207.990 
26.864 
27.364 
4.960 
61.667 


240.239 

25.706 

26.717 

6,123 

60.630 

126.229 
114  OTS 
4,621 
103 


— Jan.  1  to 
1023. 

1.610.602 
266.813 

1,978,667 

247,338 

228,556 

.56,435 

569,072 


Oct.  31 

1022. 

% 
1.340.810 
237.816 

1.677,317 

330,942 

223.506 

.50.899 

.537,396 


127,597     1.174.814      1.211,393 


80.393 
5,079 


803.853 

45.920 

958 


465,924 

44,076 

86 


109.286 


75.314 


61,661 
118 


56,033 
118 


756.975         421,764 

319.725        194787! 
118  118 


^t.  Loula  Brownsville  &  Maxloo 


-Mon'.'i  of  October 

1923.  1922. 

S  % 

439.326         226,894 
122.043         100,298 


Jan.  1  to  Oct.  31 

1923.      1022. 
%  S 

3, .542.779  2.972,3.57 
1,169,894    796. .508 


595.923  375.316 

93,486  71.575 

79,550  68.784 

15.218  13.212 

140,661  127.320 


5,081.332  4. .334, 677 

765,579  742,148 

675.951  592,873 

139.220  137. ,5.33 

1.328.621  1.211. .386 


344.227 


251.696 

18,218 

1,209 


232.269 


199.117 
550 


289.208  3.085.8.58  2.863.716 

1,995,474   1.470,961 

181,801    140,349 

4.395      1.470 

^329^42 

1.052  92"3 

6.50 


86.108 

12.362 

1.252 


72.494  J. 809.278 

1,49044 

5.50 


56,529 
550 


Nevada  Northern 


-Month  of  October — 

1023.  1022. 

s  s 

100.681  72.788 

9.706  6,125 

118.001  82.748 

13.329  10.974 

11,438  6,152 

1.252  425 

17,856  12,236 


J9A30 

69.861' 
9.816 


—Jan 
1923 

S 
686,647 
93,605 

836,015 

118,802 

61,892 

6,271 

147.817 

32,820         372,412 
463.603  ' 
69,246 
8 


1  toOct.3\- 
1922.      I 

$  I 

385, .580; 

43.867 


469.983 

98,971 

41,317 

4,317 

87,599 


49.92^  ' 
7,536 


261.316 


208,6671 

64,138 

3 


60,045 
~59,676" 
166 


42.393         394,350         144,526 


40.617 
166 


402,668 
165 


158,668 
165 


New  York  Central  System 

New  York  Central  RR. 

Month  of  October Jan.  1  to  Oct.  31 

1023.  1922.  1023.  1022. 

23.564.782  24,036.616  233082,184  180742,808 
7,812,051     7.497, .567  82.7.50.803  76,443.949 


35,633,038  35,644.282  3.56235,514  292247  921 

5,694,157     4,0.53,679  41,600,897  34,400,702 

10,986,467     9.797.602  88.608,119  77.263.137 

378.412         354.558     3.281.013     3.349.816 

12.519.998  13.001.873  125020.4.57  109724.262 


30.816. 18S  28.354^502  270688.668  236007,852 


4.8ir,,,s.-fi 

1.301,0.^)1 

6,135 


-'SO. 780  85.546,84^  .56.1.50,069 
2.017,109  19,869,676  17.450.641 
3.608     75.999     48.803 


3..509.664  5.269.063  66.601 .171  38.6.50.625 

3.624.906     6,185.745  64.021.609  40.263.733 
6,899  6,899  6.898  6,898 


Cincinnati 

-Month  of  October — ■ 


1023. 
% 

444.216 
10,492 


463,301 

63,390 

77.907 

4.612 

150.638 


1022. 

% 

304.7.58 
10,578 

324,409 

47,694 

67,833 

4,387 

122,772 


Northern 

Jan.  1  to 

1023. 

$ 
4,216,176 
138,412 


Oct.  31 

1022. 

S 
2, .539, 043 
148,932 


4.426.876 

682.422 

831,843 

47,220 

1,448,178 


2,766,656 

663,409 

534,474 

50,244 

969,968 


305,049    250.349  3.082.935  2 . 1 94 .527 


158,252 

21,174 

70 


74,066  ' 
12,689 


1,343,941 

213, .561 

426 


572.13d 

160.400 

362 


137,008 
85,614' 
244 


61,371   1.129.955    421,377 


60.806 
244 


695.063 
244 


221,888 
244 


10 
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EARNINGS. 

rrelght  revenue 

Passenger   rerenue 

Tot..  Incl.  other rer. 

Expenses — Malnt.way 

Malnt.  of  oqulpmt- 

Trafflc  expenses 

Transportation  exp. 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxes 

ancoUectlble  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  opw. 


EARNrNGS. 


rreight   revenue 

Passenger  revenue — 

Tot.,  Incl.  other  rev. 
Expenses — Malnt.way 

Malnt.  of  oquipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,lncl  .otii . 
Net  from  railroad 

Uncollectible  revenue- 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight   revenue 

Passenger  revenue — 
Tot . .  Incl .  other  rev . 
Expenses — Malnt.way 
Malnt.  ofequipm't- 
Traffic  expenses — 
Transportation  exp. 

Tot.exp.. Incl  .oth. 
Net  from  railroad 

UncoUectibie  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot . ,  incl .  other  rev . 

Expenses — Malnt.way 

Maint.  of  equiprn't- 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.,  incl  .oth. 

Net  from  railroad 

Tuif  ft^  —    ..  _  _ 

Uncollectible  revenue. 
Net  after  taxes,  &c. 


New  York  Central 

Clev.  Cln.  Chlo.  A  St.  L. 

Month  of  October —  — 


6.052,722 
1,428,577 


1922 

5.744.267  58 
1,393,820  14 


System  (Concl.) 

(Inc.  Peo.  A  Eaat.  < 

Jan.  1  to  Oct.  31 


1028 

,970.529 
,925.791 


1922 

,50.224,623 

13.518,823 


8,174.133 
1.077.517 
2,071.520 
106.251 
2.K85.732 


7.815,894  80 

904,135     9 

1,952,751   18 

96.1.53     1 

3,054.735  28 


,300,232 
.220,485 
.686,929 
,091,046 
.768,208 


69,195,581 
8,020,633 

14.680,945 
1.101,989 

26.470.783 


6.390.895  ^^^236^3^6  60^26^851  52.502.745 

1.783,238     1,579,568  20,173,.38l' 

451,665        300,907     4,378.589 

4.352  170  10.728 


16,692.836 

3.844,880 

8.877 


J,322i221 

1 ,2487297 
2,407 


1,278,491   15,784.064  12.839,079 


1.028,727  15.1 19. .581 
2,410  2,407 


11.264.218 
2,413 


Indiana  Harbor  Belt 

-Month  of  October -Jan.  1  to  Oct.  31- 

192.i.  1922.  1923.  1922. 

$  *  *  t 


Net  after  rente 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot . .  incl .  other  rev . 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transpcwtation  exp. 

Tot. exp. .Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes.  &c. 


1  101  119 

101.437 

122.240 

5.124 

443.476 

J95.397 

405.722  ' 
46.893 
90 


168.737 
106.357 
142.896 
3.985 
471 .976 


9.810.944 
1.046,867 
1.309.174 
45.431 
4.261.598 


8.472.273 

1,012.311 

941,420 

41.308 

3.324.647 


743.484     6.877.276     5.511,514 


425,253 

50,662 

4 


2.933.668 

333,909 

2.426 


2.960.759 

393.329 

417 


J58^739        374,587     2.597.333     2.567,013 


196.816 
119 


— Month  of 

1923. 

S 

5.799.468 
1.702.751 


230.344 
119 

Michlgfan 

October 

1922. 

S 

5. ,565,085 

1.663.826 


1.351.944 
119 


1.676,935 
119 


Central 

Jan.  1  to  Oct.  31- 

1923.  1922. 

S  S 

54,383,833  44.904.855 
18.049.838  15,903,755 


8,334.047 
1.080, .306 
2,009,462 
105,028 
2.594,530 

6,011.947 


8,255.638 

905,837 

2.094.938 

93,879 

2.717,188 


80,111,139  67.610.184 

9,170.309     7,151,661 

16,185,518  14,896.707 

987,650        908,607 

26.417,116  23,456,551 


2,322.100 

.505.559 

Cr38.560 


6,021.608  54.979.520  48^522_j'81 

19,0877403 
4,001,01 
12.752 


2,231,030  25,131,610 

473,983     4,904.717 

331       Cr28.454 


j^855a01 

1.703,428 
1,862 


1,759.716  20.255,356  15,073,634 


1,668,70.3  18,188,513  14.152,000 


1,862 


1,862 


1,862 


Pittsburgh  &  Lake  Erie 

—  Month  of  October — ■  Jan.l  to  Oct.  31- 

1923.  1922.  1923.  1922. 

S  $  $ 

3,247,275     2,975,945  34,784,260  19,193,092 
275,357  258,574     2,761.581     2.291,417 


3, 638, .593 

6U  .7.55 

902,092 

19,082 

980.272 


3,338,714 

277.310 

896.177 

18.893 

885,662 


2.705.063     2.1)0,721 


933, .530 

208.925 

369 


1.197,993 

1.55.100 

17 


38,464.505 

4.417,196 

9,708.178 

212.607 

10,564,720 

25.562^004 

12.9b2,5WT 

2,397,068 

833 


22.258,238 

2,692.100 

8,791.2.50 

201,182 

7.666.411 


19.987.914 


,270.324 

896.816 

1,523 


724,236     1.042,876  10,504,600 


1,048,244 
234 


,315„503 
227 


14,134^76 
232 


lj7 1^985 

2,683.767 

227 


New  York  Chicago  &  St.  Louis 

Month  of  October—  Jan.  1  to  Oct.  31- 


Net  after  rents 

Aver .  miles  of  r'd  oper' 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 

Tot .,  Incl .  other  rev . 
Expenses — Maint  .way 

Matnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxea,  &e. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS, 

Freight  revenue 

Pa.s.sengor   revenue 

Tot . ,  Incl .  other  rev . 
Bxponsos — Malnt.way 

Malnt.  of  equipm't. 

Traffic  exponnos 

Tran.sportatlon  exp. 

Tot  .exp .  ,incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 


Net  after  taxes.  Ac. 

Net  after  rents. 

Aver,  miles  of  r'd  oper 


1923. 

$ 
4.782.303 

179,330 
5,1,52,899 

766,777 
1,338,086 

117,483 
1,809,315 
4,190. 89S 

^962,001' 

268,233 

1,119 


1922.  1923.  1922 

$  S  S 

4,600,889  44,544,854  38.337,905 

179,705     1.986,650     1,770,557 

4.986.932  48.4.54.227  41.569.431 

577,9.58     5,802,746     5,138,792 

953,850  10,261,332     7,698,038 

97. ,562     1,088.491         984,114 

1 .767,062  17,162,833  15,103,744 

3. r.HT. 77.5  35,898,779  30746.452 

1,249,1.57   12. .5557448  107822:979 

278,163     2,645,731     2,353,944 

6,016  5,242 


53 


692,649         970.941     9.903.701 


,552.284 
1.696 


836.980 
1,696 


8.597.8.59 
1.696 


_8^6^3,793 

7,815.1  rs 

1.696 


New  York  Connecting 

Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

200.332        272.867     1.823.320     2.153.783 


276,440 
27.895 
14.143 

"4"8".89i 
^92.130 

184.3lfl' 
56 

184.2.54 
144,.30i' 
19 


313,430 
12.720 
11.354 


2.821.432  2.459.327 
140.196  130.871 
214.048    123.854 


55.850    493.801    467.258 


8M25 

232.605 

39,373 


859J142 

1  962,090 

365,468 


_737^4.53 

1,721.784 
393.732 


.596, 


192,632  1 

143,362  ^17322: 
19 

New  York  New  Haven 

—  Month  of  October . Jan 

1923.  

S 
6.076,6.53 
4,324,617 


622 

519 

19 


1922.  1923 

S  S 

5.888.693  57.032. 

^191.769  42^7^ 

1 1 .6,55.01 2  1 1  ..542.713"  112171. 

1.787.051      1.518.686   13.863, 

2,9'29..597     2.338,809  27,074, 

^     62.927  60..561         .587, 

4^301,815  _4^766^566  44,710, 

.9,5.50,798     9,132,831"  90^774, 

"2,104,214  "2,409,88-2  21.396, 

394.997        414.843     4,164. 

12^4,50  1,090   67, 

1.696.767     1  993,949  17.165, 

l,384.46,'i"l,l21.(;:n'  'lO,141, 
2,000  1,999  2, 


1 ,328^2 

921,993 

19 

&  Hartford 

.  1  to  Oct.  31 

1922. 
$ 

8.58  49.233.804 
746  40^-7.3^605 
283  10 11 87, 178 
972  14,102,441 
031  21,076  697 
126  555,711 
860  4]^,')0.441 

785  81.6667235 

498  19.Sjn.i)13 

2M  3.S5J.573 

023  ]7.'S.m 

241    r,").951.m 

879  10, 9827099 
000  2,003 


New  York  Ontario  &  Western 

Month  of  October 


1923. 

S 

832.127 
98,989 


1,096.755 

171,238 

275,000 

14  ,,521 

497,888 


1622. 

S 

810,762 
120,718 

,106.625 

171,699 

316,190 

18.855 

640,849 


— Jan 
1923 
S 
7.237.041 
2.797.991 


1  to  Oct.  31 

1922. 

S 
5. 784. 210 
2.805.599 


11,812,900 

1,720,349 

2,675,000 

152,817 

5,439,576 


10,300,579 

1,469,2871 

1,929,855 

157,728 

4.972,215 


992.159  1.181.590  10.320,900  8,847.329 


104,59^ 

17,000 

Cr61 


87.657 


86.869 
569 


—74.965 

40.000 

9 

^U  4^974 

149.086 

569 


1.492.000 

374  .,500 

1,600 


1,453,250 

356,000 

1,279 


^115.900 

8b3,619 
560 


1,095,971 

690.249 

569 


New  York  Susquehanna  &  West 


-Month  of  Octol>er- 


1923, 

S 
308,800 
60.509 


410.512 

59.599 

84,077 

4,098 

211,524 


^72^190 

38,322  ' 

28,200 

8,360 


1 ,762 

5.764 
135 


1922. 
t 

325.085 
■58.686 

431,782 

60,775 

81,605 

4,320 

237,944 

J95^326 

36,456 

21 ,000 

19 

15,437 

28,239 
135 


— Jan 

1923 
S 
2,946,537 

629,978 


1  toOct.^X 
1922. 
S 

2,330,764 
613.397 


4,0.53,300 

.552,318 

773,014 

36,728 

2,217,987 


,364,808 
478,928 
620,643 
36.224 
.035.787 


3.701.066  3,271.894 


352,234 
281,600 

38,148 

32.486  —156.049 


92.914 

248.571 

392 


3.955 
135 


—256.615 
135 


Norfolk  &  Western 

Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

S  S  $  $ 

7.291,550     6,088,987  67,400,774  66,314,329 
825,958        839„')87     8,492,9.54     7, .532,448 


8.451,941 
1,314,143 
2,324,323 
85.419 
2.808,004 


302,396 
202.899 
889,713 
76,789 
748,926 


79,117.122 
10,771, .581 
20.973.689 
826,413 
26,802,047 


76,637,774 
10,234,420 
18.806.268 
782.. 567 
23,7.50.430 


6.707.619     7,081.075  61.076.365  55,166.666 


1.744,322 

5.50,000 

2,0.57 


218.321 

450,000 

449 


18,040,7.57 

5,125,000 

33,106 


21.471.108 

5.100.000 

8,181 


1.192.265    —232.128  12,882,651   16.362.927 


1,426,777 
2.238 


-39.076 
2.237 


15,787,109 
2.238 


18,152,418 
2,237 


Norfolk  Southern 

-Month  of  October Jan.  1  to  Oct 


1923. 

$ 

734,722 
117.460 


898.135 
105.817 
168,720 
24,402 
320. .535 


1922. 
$ 

.594,7.53 
119.837 

770,714 
94.672 

125,4.53 
21,838 

308.559 


1923. 
S 

6,006,936 
1,215,155 
7,673.493 
1,018,188 
1,200.410 
236.000 
3,114.811 


31- 
1922. 
S 

5.293.442 
1.217,166 


5.893.007 
1.00S.315 
1,101.708 
218,717 
2.868,970 


651.704    ,578,009  5.869.606  5,489.408 


246.431 

38,314 

540 


192,705 
32,314 


1,803.887 
382  ,,538 

2.287 


1,403„599 

309,383 

783 


207.577    160,391  1,419,062  1.093.433 


174,644 
931 


131,468 
930 


1,075,375 
031 


851,798 
930 


Northwestern  Pacific 


-Month  of  October- 


1923. 

$ 

511.439 
201.745 


776.769 
117,824 
140,314 
6,184 
261,314 


J'i4A35 
232.334' 
45,314 
2 


1922. 
S 

512,228 
200,699 

791,157 

95,697 

130.486 

7,093 

264,1.30 

513 .95^ 
277,203  ' 
49,137 
3 


Jan.  1  to  Oct.  31- 


1923 
S 

4,034,2.56 
2,252,359 

6,916.642 
1.081,510 
1,126,092 
72,823 
2,411,344 
_4j82^765 

2,033.877 

479.690 

325 


1922 

X 
3.765,186 
2.265,883 


6.817„526 

1,005,877 

907,193 

71,036 

2„572,919 


4,719,178 


2,098,348 

476,448 

683 


187,018    228,063  1,. 553. 862  1.621.217 


176,906 
496 


214,461 
496 


1,423,815 
496 


1,468,339 
501 


Northern  Pacific 

-Month  of  October Jan  .  1  to  Oct.  31- 


1923. 
S 

8,904,175 
1,180,483 

10,899,249 

1,114, .501 

1,769,417 

164,097 

3,510,467 


1922.  1923.  1922 

S  S  $ 

7,924.298  63.606,834  58,115.230 
1,196,449  13,067,700  12,991,993 


10,005,134 

1,196, .590 

2  ,,'^4  5,. 564 

143,125 

3,641,819 


6.879,756 
4,019.49.'^  ' 
745,0.56 
2,533 


3,271,904 

3,420,7)P 

6,669 


7.583.692 

X42  K 4  rJ 

723.916 

2.703 

1^694^823 

2,1827746 
6.630 


84.131,166  78,299,890 
12,170,734  10,894. ,501 
19,412,392  18, .531, 275 
1,676,414  1,396.346 
32.439.4,53  29,735,082 

68^)7.837 

'l5.5337!29 

7,109.192 

15,849 


63, ,566. 365 

1  17737<7525 

7,239,164 

23.613 


8, 408, -288 

r27t).36:6I6 

6.669 


7.470,748 


10,569,489 
6.642 


Incl. 


Pennsylvania  Railroad 

Penn.   Company     Orand  Rapids    Si 
Indiana  and  P.  G.  C.  &  St.  L. 

— Month  o(  October —  . Jan.  1  toOct.'il 

14.835,604  43,203,047  426720. 3(),S  3.59863,373 
12.787.195  13. 4. 54., 53 5  i:W864,975  122032,931 

63,160,989  62,9.-)0,905  610514.11  I  529197,176 
9.316.605     7.749,361   73.951..SSS  65.()30.790 
17, 676, ,527  160449.249  13.5868.254 
,563„534     6.339„'W6     5,7.53.073 


17,338,466 

640,867 

24.,535„581 


26.082.936  238642. ,587  206923, .538 


■54.102,8j>7  ,54. 236. ,538  .501911.821  135513. .530 

9,0,587fti  ""8,7T4736'7  17)8602.29:?  9:{;9S3.(i46 

3,309,924     2,922.894  28,172,226  24,878,043 

5.176             3.860         102.0,84  62.515 


5,74jj,032 

474S2,38^  ' 
10,484 


8,714,367 
2,922.894 

3.860  

J>^787  X.1 3  80.327,983'  69704JU)88 

4,2117,520  "6872667370  Bl ,37T.8,^8 


10,537 


10,484 


10  ,,5,37 


Pennsylvania  RR.   {Concluded) 
Baltimore  Chesapeake  A  Atlantic 


Month  of  October 


1923, 

112,116 

33.638 


153,278 

14,189 

30.327 

1,633 

88,847 


1922. 
87.243 
36.935 

130,886 

17,739 

20,155 

1,837 

95,740 


-Jan 
1923 
898,748 
399,653 


1  to  Oct.  31 

1922. 

894,587 

403,457 


,353,351 
146,399 
377,789 
18,345 
819,544 


1,3,54,628 

143,674 

333,568 

19,163 

796,220 


138.506         139,149     1,401,094     1,330,164 


14,772        —8,263 


—47 
4; 


43 
573 
373 


24.464 

47,748 

60 


14.772 

11.847' 
87 


— Month  of 

1923. 
S 

9.59,126 
1,586,374 


-8,263 
—8,720 

87 

Long 

October 

1922. 
S 

909,571 
1,461,072 


-95,689      —23,344 


-95,804 

87 


-25,006 
87 


Island 

Jan 

1923 

S 
8,785 
17,778 


411 

434 


2,788,401 

456,266 

544,408 

28,066 

1,240,986 


2,608,127 

304,207 

544,953 

25,954 

1,214,056 


28,974, 
3,479, 
4,758 
222 

12,214 


1  <o  Oct.  31 

1922. 

% 
7,298,050 
16,582,609 

26,195,602 

2,761,919 

4,247,899 

180,295 

11,279,510 


420 
168 
118 
877 
782 


2.355.242 
4.33,l,5<i' 
142,989 
2,312 


2.169.7.58  21.472.960  19,249,568 


438,369 

150,493 

393 


7,501,460 

1,531,930 

17,473 


6,946,034 

1,612,324 

26,541 


287,858        287,483     5,952,057     5.307.169 


91,276 
397 


3,693,673 
397 


4,594,681 
398 


Maryland  Delaware  A  Virginia 

-Month  of  October Jan.  1  to  Oct.  31 

1923  1922.  1923  1922. 

S  $  %  * 

75,395  71.978         626,523         641,591 

24.530  25.925         293.885        320,988 


102.821 

9,519 

18,722 

1,028 

73.156 


101,979 

9.52.182 

996.696 

12,347 

80,747 

98,220 

17,831 

257,672 

238,594 

2,471 

13,623 

19,097 

83.486 

657.028 

668,694 

104.423         118.723     1.032,553     1,049, .507 


—1,602 


-16,744 


-80,371 

20,005 

252 


—52,811 
20,367 

7 


—1.602      —16,744 

—92      —17,735 
52  82 


-112,825 


Monongraheid 

Month  of  October —  ■ Jan.  1  to  Oct.  31- 


1923. 
% 

426.704 
33.551 


470,587 

94,135 

150,277 

1,107 

138,598 


1922. 

S 
328,785 

43,525 
382,016 

46,563 

75,240 

1,274 

121,243 


1923. 

S 

4,419,636 
371,081 

4,865,644 

612,066 

1,103,174 

11,124 

1,469,500 


383.679 


86.908 

9,9,50 

Cr41 


128,651 
8,000 


1,582,883 

99,500 

66_ 

76,999         120,651     1,483,317 


-17,260 
106 


59,699 
106 


663.110 

106 


Toledo  Peoria  A  Western 

Month  of  October Jan.  1  to  Oct.  31 


1923.  1922 

S  $ 

106.476         116,736 
41,831  36,871 

166,495 
38.860 
37,265 
2,3.57 
79,535 


165,399 

29,142 

54,692 

2,413 

78,458 


1,552,321 

286,918 

503,591 

24,891 

772,280 


171,690 

—6,291 

11,000 


165,432     1,662.125     1.400,718 


1,063 
11,000 


-17,291 


-9,937 


-26,069 
247 


-11,112 
247 


—109,804 

110,000 

1,225 

— 221,029 

—223,390 

247 


—23,721 

110.000 

1.480 

—134.201 

—158.541 
247 


West  Jersey  A  Seashore 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

441.759    516.322  4,270,909  4,192,249 
494,206    .538,462  7,249,626  6,932.054 


1,028,323 

225,347 

264,247 

20,365 

536.030 


1.090,613 

"^^()2;32() 

14.304 

87 


1,168,692 

211,840 

222  ,,577 

19,205 

541  ,,503 


132,082 

14,946 

68 


12,0,58,932 

1,693,027 

2,110,272 

171,399 

5,381,597 

1.036.610  10.282.191  9,767,514 

'  2,291,418 

900,324 

721 


12,448,014 

2,068,366 

2,264.983 

176.492 

5.364,163 


2,165,823 

861.682 

524 


-76,711 


117,068  1,303,617  1„390,.373 


-113,128 
359 


87 


,228 
3.59 


1,051,869 
359 


1.167,960 
359 


Peona  &  Pekin  Union 

-^fonth  of  October —  . Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

32.881     29,870    234,706    152,031 
2, .589     2,149     26.600    37,254 


17  2, '23  5 

34,356 

19,926 

1„579 

71„503 


180,995 

1,474,887 

1„500,624 

35,003 

280,984 

260,749 

11,126 

158,078 

139„533 

404 

6,376 

2,554 

77,931 

634,238 

632,931 

KJ6,074 
36,161 
15,000 


133,083  1.168,782  1.125.240 


47.912 
20,000 


21,161 


27,912 


39,871 
19 


53,471 
19 


306,105 
120,000 

186,105 

435,385 

19 


375.384 
151.500 

223.884 

478,426 

19 


-100,628   —73,185 
-85,249 
82 


1922. 

S 
2,5.30,329 
318,172 

2,900,122 

406.689 

503,793 

14,345 

842,067 


253,365  3.282.761  1,8.59,890 
1,040,232 
80,000 
■   164 

960,068 

558,902 

106 


1923.  1922. 

i  t 

994,300  837,496 

412,702  418,854 

1,376,997 

267,890 

316,286 

27,498 

711,989 


Dec,  1923.] 


RAILWAY   EARNINGS 


11 


EARNINGS. 

Freight  revenue 

Passenger  re venwe — 

Tot . ,  Incl .  other  rev . 
Brpenses — Malnt  way 
Malnt.  of  equipm't- 
Traffic  expenses — 
Transportation  eip- 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

T^ji  <prtQ  _    _ _ 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot . .  incl .  other  rev . 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses — 
Transportation  exp. 

Tot. exp.. incl. oth. 

Net  from  railroad 

Uncollectible  revenue. 
Net  after  taxes.  &c. 

Net  after  rents . 

Aver,  miles  of  r'd  oper. 


Perkiomen 

-Month  of  October Jan.  1  to 

1923.  192i.  1923. 

S  %  % 

87.990  106.360  827,179 

5,916  6.589  74.418 

97,102  117.465  937.886 

6.082  6.480  78,713 

6.146  3.919  44,735 

107  106  1.081 

51,167  39,894  442,804 


II 


Oct.  31 

1922. 
S 

954.020 
83.846 


Jli322 

32.780 

4.800 


1,074.782 

73.686 

41.610 

1.079 

434.880 


66.248 
4,812 


27,980 

22,471 

41 


61,436 
56,676 
41 


362,011 

53,792 

691 

^07,528 
255,758" 
41 


J60J23 

'514!059 

50,958 


J&3J.0\ 

403,909 

41 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot.,  Incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  ecjuipm't. 

Traffic   exponses 

Transportation  exp. 

Tot.exp.,incl.oth. 
Net  from  railroad 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  ,incl  .oth . 

Net  from  raUroad 

Tax6S  - - 

Uncollectible  revenue  . 

Net  after  taxes,  &C- 

Net  after  rents 

Aver.  mUes  of  r'd  oper. 


— Month  of 

1923. 

S 

3.666,799 

374.843 


Pere  Marquette 


Quincy  Omaha 

-Month  of  October 

1923.  1922. 

i  S 

73.510         118. .597 
23.829  23,808 


&  Kansas  City     i 

Jan.  1  to  OU.  31 

1923.  1922. 

%  s 

740,303         645.903 
223.273         236.039 


107,081  1.53.186 

32,119  26.218 

16.626  30.661 

743  887 

44.297  76.884 


1.051.129  975.427 

386. .563  295,082 

212,462  165,2.59 

8.4.52  8.186 

517,003  486,512 


96,245 


10.836 
4,003 


136.658     1.146.141 

16.528 
3.925 


975.434 


6.833 


12.603 


—95.012 
43.619 
Cr343 
-138.288      —39.312 


—7 

39.212 

93 


1.140 
250 


1,935 
252 


-197.299 
250 


4.419.562 

565.418 

919.933 

52.866 

1.570.662 


3^20^252 

1,217,310 

162,145 

1.480 


October 
1922. 
% 

2,888.104 

343,161 

3,602,421 

371.376 

610,440 

51,472 

1.357,955 

_2j02^24 

"1,100,097 

155,972 

188 


Jan.  1  to  Oct.  31 

1923.  1922. 

S  $ 

30,372.324  24,475,805 
4,531,498     4,168,213 


38,459.156  31.587.005 
4.944.849     3.722.464 


8.308,283 

502,150 

14.502.506 

29.290^883 

'^9. 168. 273 

1,483. .561 

9.368 


6.139.324 
517.387 
11.972.015 


23.451^852 

"8.135.153 

1,462.395 

4.309 


_1 ,053^685 
855,238" 
2,262 


943.937     7,675,344     6,668,449 


756,388 
2,212 


5,832.184 
2.233 


5.367,016 
2,217 


Philadelphia  &  Reading 


-Month  of  October- 


1923. 
$ 

7,413.133 
925,429 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Tot.exp.,incl.oth. 

Net  from  railroad 

Taxes - 

Uncollectible  revenue  . 

Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot .,  incl .  other  rev . 
Expen.ses — Maint.way 
Maint.  of  oquipm't. 
Traffic  expenses — 
Transportation  exp. 
Tot.exp.. incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r '  d  oper . 


1922. 
S 

7,497,414 
866.935 

8.862,560 
746.623 

1,342.7.58 
59.924 

3.093.684 

_5^400.003 

3.462.5.57 

168.226 

1 .758 

1,399,377     3^292^573 

'  T2?8,6.3T 

1,126 


-Jan. 
1923. 


75.8.50.310 
8.864.624 


1  to  Oct.  SI 
1922 
S 
52.676, 
8,204 


8.785.967 

1.038.585 

2.499.354 

90.469 

3.119.627 

J^16.074 

1,869,893 

470.516 


89.217.776 

8.430.978 

19,608,574 

816.665 

31.818.070 

62.317.666 


64.554. 

7.405 

16,467 

621, 

24.624 


1,257,389 
1.125 

Pittsburgh  & 

— Month  of  OUober 

1923.  1922. 

71,142    62,185  1 
3.044      3.508 


26.900.110 

3,241.178 

25,464 

23^633.408 

2lT69i;937 
1.125 


50,63 

13.916. 
1.920. 
12 


167 
262 

342 
596 
913 
422 
521 
568 

74 
95 
950 


Richmond  Fredericksb. 

'Month  of  October Jnn 

1923.  1922.  1923 

S  S  S 

435.4.53         475.403     5.027, 
314.417         294.205     3.511. 

10.120.028 

1.018.943 

1.484.474 

84.616 

3.508.200 


St.  Louis  Southwestern  System 

St.  Louis  Southwestern 


—  Month  of  October 

1923. 
1.696,165 
175,716 


Jan.  1  toOct.3\ 

1922.  1923.  1922. 

1.665.667   14.806.862  12.888.688 
124.609     1.632.603     1.256.466 


1,956,335 

285,3.59 

339,404 

54,463 

463,944 


1,842,404  17,256,421   14,714,201 


202,594 

330,945 

41,279 

498.782 


2.010,342 

3, 242, .562 

446.159 

4.362.863 


11J)82. 
10.029: 
1 


867 
907 
127 


Sha'V^mut 

-Jan.  1  to  Oct.  31- 
1923.  1922. 

S  S 

,025,794        763,766 

44.750  48.256 


-95.916 
252 

&  Potomac 

I  to  Oct  .31 

1922. 
$ 
019     4.638.211 
861     2.926.450 


1.211.361 

744.974 

155.967 

143 


1.130.881  10^690.653 
6,565.768' 


588.864 


1,024,875 
2,978 

5,537,915 


909.417  965. .594 

1.33.311  98.019 

165.8.50  144,744 

8,477  7,420 

313.446  343.924 


9.050.343 
1.076.207 
1,242.741 
80,361 
3.138,034 


665.796        639.574     6.587.637     5.994.050 


243.621 

46,875 

27 


326:020 

53,710 

12 


3,532 
572 


,391 

,586 
268 


"3,056,293 

505,902 

783 


196.719        272,298     2,959,537     2,549,608 


163.266 
117 


-Month  of 
1923. 

S 
337,304 
116,163 


231,021 
117 


2,407 


390 
117 


2.104,330 
117 


561,164 
113.461 
116.692 

8.757 
224.363 

478.033 


Rutland 

October Jan.  1  to  Oct.  31- 

1922.            1923  1922. 

%                                              %  % 

299,969  3.290,944  2,561,417 

110,328  1,298.565  1.255.311 

5.689.207  4.789,973 

1,042,116  940,263 

1,048,775  910,437 

88,097  83.058 

2.419.648  2.137,936 


509,138 

98.400 

115,885 

8.423 

202.764 

440.244 


4.741.840  4.218.997 


76.649 
18.617 
53,263 
3.091 
30,628 


69,836 
22  357 
36,085 
1,676 
32.082 

98.580 

1,099,921 

214,904 

486,106 

17,120 

402.282 

1,200,704 

835.478 
2.52,571 
338,1.58 
16.7.52 
299.696 


J^21,677  _ 

— 45,b28      —28,744 
8.129  163 


974.040 


-100.783 

16,844 

156 


—21.024 
102 


13,748 
102 


244,986 
102 


-138.562 

8.967 

4 


17.914 
102 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . .  incl  .other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.exp.,tncl.oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &C- 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


Pittsburgh   & 

-  Month  of  October 

1923.  1922. 

332.331         214.979 
9.079  8.791 

252.036 

41.629 

61.761 

4.560 

82.226 


West 

Jan 

1923. 

S 

2,774 

93 


Virginia 


1  to 


,838 
,002 


Oct.  31 
1922. 

$ 
1,916,122 

87.886 


372,466 
74,407 

111,420 

6.226 

91.693 


3,186. 

432 

966 

36 

843 


815 
172 
236 
823 
282 


,299,579 
331,827 
598,691 
36,169 
597.138 


J  5^53 7 

74,002 

89 


64,341 
85 


,088,872 
89 


631,629 

85 


Pittsburgh  Shawmut  &  Northern 


Month  of  October 


1923. 
S 

91,777 
4,257 


99,447 

38.207 

46,186 

2,119 

48,424 


1922. 

S 

137,526 

5,053 

146.162 

26.881 

41.128 

2,328 

58.376 


Jan.  1  to  Oct.  31 


1923. 

$ 
1,082,290 
62,084 


1922. 
S 

877,128 
62.744 


83.131 
15.589 


68,894 
25,431 


67,542 


66,152 
413 


J3.463 

54,25fr 
415 


947 .367 

236.775 

102 

710^490^ 

773.104 
413 


570,976 

215,477 

53 


355,446 


406,041 
415 


1,987,312 

2,125,189 

417,747 

4,058,106 

9^166^846 

^,547,355 

733,816 

3,521 

4,810^018 

"¥,385 ,871 
968 

St.  Louis  Southwestern  By.  of  Texas 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  $  s 

839.116    644.864  5.506,788  4,888,156 
139.739    99.810  1.102.494    874,821 

6.1.55,746 
1,703,679 
1,551,777 
199,078 
3.162,577 


570.203 
968 


711.523 
90,324 

M 

621,146 

'534,890' 

968 


5,098.672 
968 


1.0.34.546  796.552 

167,782  1.57. .523 

249.512  239.281 

21.527  20.958 

304.865  370.665 

782.533  823  ..507 

"252,013  —20.9.^,.-; 

30,321  24.000 

46  54 


7.077.610 
1.406,048 
2.436,117 
205,174 
3,149,421 

7.522.774 

—  1  1.").164 

273.804 

1,537 


j. 919.069 

'—763,323 

240.000 

1,029 


221,646   —51,009  —720,505—1,004.352 


232,398   —58,133 
807       807 


-569.046 
807 


—949,154 
807 


San  Antonio  &  Aransas  Pass 

-Month  of  October — • Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

$  s  s  s 

615,483    522.883  4,153,575  3.746, .549 
91.099     82.207    761,605    731,849 


775,695  646,115 

94.916  100.027 

135. .330  129.812 

11,805  11. .595 

218.861  218.076 


5.2.50.719 
9.59.801 

1.304.010 
109.719 

1.932.784 


4,792.782 

904,612 

1.093.717 

96.294 

2.004,926 


481.141 


St.    Louis-San    Francisco    System 

St.  Louis-San  Francisco 


-Month  of  October 


1923. 
5,486.845 
1.703.405 

7.725.80.3 
1.348.291 
1.640.240 
92.328 
2.600.727 


Jan.  1  to  Oct.  31 

1922.  1923.  1922. 

4.390.947  49.955.127  45.346.623 

1.532.749   16. .525. 171   15.090.866 


6.429.608  71.633.977 
963.142     9.-584.249 


1,121.887 
81 .456 


14,763,468 
939.106 


65.320.897 

9.677,599 

12.300.323 

831 .9.53 


2.701.642  25.699.887  24.506.464 


5,841.283 


-i 


1,884.. 520 

439.730 

3.001 


5^026. .599  52,531,312  48^9J3^528 
16:.377,369 


1.403,009  19,102,665 
169.484     3,429.214 


3,063 


21.711 


3.144.928 
40.368 


1,441,789     1,230,462  15,651,740  13,192,073 


1,445,705 
4,751 


1.045,349 
4,760 


Fort  Worth  & 


1 


,176,996 
322,053 
412,771 
17,567 
518,181 


976,926 
210,041 
426,365 
16,961 
427,852 


141,404         134,332     1,334,941      1,147,2.57 


-41,9^ 

3,741 

36 


11,830    —157,945 

2,243  25,147 

245  284 


—  (70,331 

22,254 

1,527 


-45,734 


-37,637 
210 


__9,342    —183^76 

29,894      — 23,4r8 

210  210 


—194,112 

—172,48.5 
210 


Port  Reading 

-Month  of  October — •  Jan.  1  to  Oct.  31^— 

1923.  1922.  1923.  1922. 

ft  %  %  % 

167,3' 8        132,108     1,763,006     1,048,473 


211,634 

30,914 

10.045 

229 

74.203 


169.059 

20,036 

6.466 

229 

63.902 


2. 277. ,536 

206.627 

157.633 

2,290 

837,031 


1,462,264 

186.811 

112.880 

2.290 

.533.224 


118.166 


91,877     1,225,392 


8.52.414 


93,468 
17,426 


77,182 
14,710 


1,052,144 
174,105 


609.8.50 
146,406 


76,042 


18,668 
21 


62,472 

10.179 
21 


878.039 

295.449 
21 


463.444 


-3,110 
21 


-Month  of 
1923. 

S 
109,939 
32,548 

1.53  ,.548  ' 

24,967 

28,145 

4.104 

62.501 


October 

1922. 

$ 
103,319 
33.457 

149.831 

31.149 

36.269 

2.734 

64.865 


15,232.299  12,470,490 
4,751  4,760 

Eio  Grande 

— Jan.  1  to  Oct.  31- 
1923.  1922. 

$  « 

888,781         725,814 
271,577         292,187 


,255.744 
295.492 
254,287 
33,422 
580,665 


125  jn        140,981     1,213,306 


1,124.344 

400.925 

244.925 

27.255 

520.566 

1,247,733 


27,831 
3,705 


8.850 

3.507 

1 


42,438 

37,692 

1,346 


-123,389 

35,260 

1,965 


24,126 


5.342 


3.400    —160,614 


15,416 
235 


—8,089 
235 


-82,422 
235 


-237,971 
235 


St.  Louis  San  Francisco  &  Texas 

— Month  of  October Jan.  1  to  Oct.  31 


1923. 

S 

149.153 
18.546 


1922 

133.832 
16.015 

158.031 

27.293 

21.280 

3.349 

59.044 

125.673    n  7^08^ 

40.123 

1,864 

4 


173,433 

28,813 

27,242 

5,249 

56.986 


47,760 

2,044 

15 


45,701 


38,255 


1923. 
S 

1,196,662 
143,936 

1,395,466 

295,159 

234.529 

40.9.58 

544.781 

J_.188.789 

206:677" 

21,060 

842 

184.775 


1922 
$ 

1,192,897 
151,061 


1,406.885 

292,595 

2.30,299 

36.783 

.573.729 


J^200.927 

205.958 

18.643 

1.071 


23,153 
134 


13,677 
134 


-24,698 
134 


186,2J4 

-35,594 
134 


St.  Louis  Transfer 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  123.  1922. 

I  %  %  * 


294.5.54 
16,647 

87 


277,820 


486,700     4.520.813     4.353.184 

439. .598 

136,410 

3.411 

299.777 

199,075 
739 


729,y()6 

151,989 

4,142 

145.916         .573,775 


159.415 

13,416 

83 


595,3.52 
739 


272,608         144,817 
739  739 

San  Antonio  Uvalde  &   Gulf 

Jan.  1  10  Oct.  31- 


-  Month  of  Oi.tober 

1923.  1922. 

s  s 

73.009  61,448 

19.521  19.475 


101,895 

12,893 

11,291 

5,445 

37,978 


88.638     1,035,674 


17,365 

13, .541 

2,. 558 

32.3.53 


1923.  1922. 

s  $ 

756.805         624,148 
191.076         177,016 

889,286 


75.6.51 


75.0.52 


26.244 
4.139 

7 


13.586' 
4.022 


22.098 
12TS4:i' 
317 


9.564 

894' 
317 


148.944 

135,027 

39,128 

401,267 

813,627 

222, 04 f  ' 

33,259 

713 

188,075 

97.941 

317 


151.204 

116.003 

28,313 

337,659 

700,305 

188,981 

29,650 

1,141 

1.58.190 
46.276 
317 


Seaboard 

— Month  of  October — ■ 

1923.  1922. 

$  S 

3,257,175     3,054,746 
784,714         674.779 

4,529,107  4,203,614 

682.362  .504.228 

791,687  897.674 

131.730  123,594 

1,650,738  1,547,067 


Air  Line 

Jan.  1  to  Oct. 


1923. 
S 

30.043.430 
8.372.830 

42.820.612 
5.510.7.54 
7.. 508. 967 
1.346.630 

16.901,421 


31- 


1922. 
S 

25,8.59,381 
7.156,262 

36,938,134 
4,194,358 
6.623,801 
1.215,141 

15,445,024 


3,468,5.52     3.266,144  33,304,726  29.3.53.626 


1,060.555 
175,000 

824 


76.2.52 

68,292 

730,566 

614.688 

7.622  . 

10,9.54 

54,002 

103.124 

5,388 

4,9.54 

49,193 

45. .5.54 

160 

168 

1 ,654 

1,761 

41,170 

33,188 

380.001 

330,428 

J5.515 

20,737 

488 
2 


50,870         498,250         497.182 


17:422 

890 

6 


232.316 

4,275 

41 


117,506 

5,948 

183 


20.247 


16.526         228.000         111.375 


15.287 
6 


6,875 
6 


166.315 
6 


29,575 
6 


884,731 


775,809 
3.576 


937,470 
175,000 
426 
762^044 
500,918" 
3,576 


9:51.5:886     7, .584 .508 

1,750.000     1.730.000 

6.703  4,843 


7,759,183     5,849,665 

c — ^— 


6.218,119 
3,576 


3,225,099 
3,576 


Southern  Railway  System 

Southern  Kailway 

—  Month  of  October- — Jan.  1  to  Oct.  31 

1923  1922  1923  1922 

9.801,269     8.905..346  88.221.976  71.205,402 
2.650.014     2.557.321   27.924,285  24,701,413 


13.477,484 

1,912,975 

2,791,823 

261,846 

4,6.33.246 


12.553.134 

1.471,883 

1,885.855 

210.347 

4.7.'0.n7 

^8.71-:,    ,M 

"3,847.753 
499.741 

5.528 

2^,783^19j.  ^  3,342^484 

2,615,772     2.711,990 

6,971  6,971 


10,026.727 

3:4.50.757 

661,896 

5,670 


125305,115 

17,496,522 

24.541,510 

2,373.077 

1.'"k824.974 

'il,317._'58 

30,987.8.57' 

5,875.224 

27.687 

25^084.946 

22.650.482° 

6,971 


104088,9,39 
14.511,388 
17,717,985 
2,062,323 
41,425.019 

79^9^115 

24.439.824 

4,727,677 

74,685 

19,637,462 

15,513,954 
6,971 


Alabama  Oreat  Southern 


—Month  of  October 

1923.  1922. 

S        S 
723,252    493.236 
169,528    169,977 

718,544 
88,004 

114,749 
16,109 

261,145 


9.54,237 
130,026 
242,082 
23.303 
295,414 


— Jan.  1  to  Oct.  31 

1923.     1922. 
S        S 

6.761,849  4,893,058 
1,782,096  1,507,436 

6,806,975 
8,59,744 

1,393,921 
178,695 

2,700,369 


9,0,54,512 
1,091,120 
1.824,980 
212,963 
2.945,535 


725,757    508,486  6,380,441  5,430,057 


228.480 

58,381 

195 


210.058 

31,922 

289 


2;674,071 

520,125 

3,603 


1,376,918 

408,675 

3,773 


169,904 


177,847  2,150.343    964,470 


185,275 
318 


201 .405 
318 


2.140.600 
318 


952.833 
318 


12 


RAILWAY  EARNINGS 
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EARNINGS. 

freight  revenue 

Pftssenger   revenue... 

Tot..  Incl .  other  rev 
Bxpen-ses — Maint.way 

Maint.  of  equiora't- 

Trafflc  exiwnses... 

Tranaportatlon  exp. 

Tot  .exp . ,  liicl  .oth . 
Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes.  &c- 

Net  aft«r  rents 

Aver .  miles  of  r  d  oper . 


EARNINGS. 

Freight   revenue 

Passenger   revenue — 

Tot . .  Incl .  other  rev . 

xpenses — Maint  .way 

Malnt.  of  equipm't. 

Traffic  expenses... 

Transportation  exp. 
Tot  .exp.,  Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents  - 

Aver.  mUes  of  r'd  oper. 


Southern  Railway  System  (Conrl.) 

Cincinnati  New  Orleans  &  Texas  Pacific 

Month  of  October -/an.  1  to  Oct .  'M 


Southern  Pacific   System   (Concl.) 

Oalveston  Harrlsburg  &  San  Antonio 


EARNINGS. 

Freight   revenue 

Passenger   revenue — 

Tot.  incl .  other  rev . 
Expenses — Mai  at  .way 

Malnt.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Tot  .exp .  ,lncl  .oth . 

Net  from  railroad 

Taxes -- 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents. 

Aver .  miles  of  r"d  oper. 


EARNINGS. 


192.S 

1.420.937 

314.017 


1922. 


1922. 


1023 
1.160.928  14.708.459  10.001  ..542| 
290,400     3.685.466     2.674,359| 


Month  of  Octohfr 


1.879.671 

292,403 

425.003 

41.311 

564.608 

1 .384^87 

495.384 

61.761 

384 


1,537,950  19,296.363  13.365.977 
175,693     2..598.431      1.639,719 
4.350,209 
366.691 
5,943.052 


370.140 

26.461 

545.030 


3,498,511 

281,788 

4.979,766 


1,167,045  13^827  ,.i69  10.906,607 

■^,469.094   "¥359,370 

884,500         685,364 

1,400  6,445 


433^239 

389^605 
338 


370,905 

49.336 

43 

321^526 

218.693 

338 


J_l583J94. 

47023,028^ 

338 


1,767,561 


1,223.147 
338 


Oeorgia  Southern  &  Florida 


-Month  of  October 

1923.  1922. 

S  S 

309,915         233,842 
111,693         100,400 

371,733 

60,8.54 

73.592 

8,469 

1.53.480 


Jan.  1  to  Oct.  31- 

1923.  192is. 

$  S 

2,884,723     2, 452, .599 
1,129,718         985,960 


461„i07 
82,390 
85,292 
10,294 

166.453 


4,376,362 

720,100 

746.7.52 

88,940 

1,741,827 


3,730,676 

621,434 

641.249 

86,767 

1,633,407 


3,59.220         310, .524     3,440.222     3,135:617 


102,287 

18.334 

1,087 


61,209 

18,547 

2,140 


82,866 


40,522 


68,490 
402 


41,967 
402 


936.14(J 

195,210 

3.208 

7,37,722 

446^836  ' 
402 


595.050 

173,206 

9,977 


411,816 

258.353 
402 


New  Orleans  &  Northeastern  SB. 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

*  i  $  $ 

432,421         323,487     4,310,306     3,070,640 
83,764  95,523         875,268        783,195 


Freight  revenue 

Passenger   revenue — 

Tot .,  Incl .  other  rev . 
■xpenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 
Tot. exp.. Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes.  &c. 

Net  after  rents. 

Aver .  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Paasenger   revenue — 

Tot . .  Incl  .other  rev . 
■xpenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  e.xpmise3  — 

Transportation  exp. 

Tot  .exp . ,  Incl  .oth . 

Net  from  railroad 

Taxes 

CacoUectlble  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Atst  .  miles  of  r'd  oper. 


575.0-14 
90.865 

138,066 
18,580 

227,209 


483,270 

66,249 

116,648 

9,326 

220,738 


5,777,374 
818.062 

1,183,485 
116,877 

2,108,122 


4,361.4,53 
683,433 

1,036,301 
104,533 

2,085.301 


497,687        432,607     4,422,369     4,113,147 


77,357 

43.064 

840 


50,663 

31,249 

45 


33,453 


1,355,005 

498,762 

2,635 

19,369         853,608 


248,306 

372.908 

1,487 


-126.089 


53,592 
207 


767,289 
207 


20.956 
207 

Northern  Alabama 

-Month  of  October 

1923      1922. 
S         S 

147,684    135,139 
13,023     12,942 


—156.318 
207 


164,344  151,334 

34,583  16,896 

6,405  10,180 

2, .527  1.353 

45,788  56,332 

94,510  87,640 


— Jan.  1  to  Oct.  31 

1923.      1922. 

t  $ 

1,285,402    997,739 

133,673    116,439 

1,141,307 

176,578 

61,240i 

12,770 

451,543 


1,450,050 

234,238 

68,337 

22,252 

495,342 

855,597 


102:4. 
1,81  1,448 
41.'>.002 


2.378,728 

329„530 

619,946 

45,284 

854.441 


1922 
1.656.316 
388.121 

2,1.58.831 

317.548 

451,917 

,38.0,58 

756.5.50 


Ja  n 

1923. 

14,077,775 

4. 197.. 595 


1  to  Oct .  3 1 
1922. 
13,375.4.57 
3.745.035 


19,445,388 

3,794,546 

4,130,180 

428.185 

7, 467, .533 


18,127.408 

3,331.802 

3. .570. 963 

.371.617 

7.133,727 


1.924.139  1.633,133  16. .546, 244  15.209,023 


454, .589 

64.867 

1.085 


525.698 

68.624 

2.110 


2.899.144 

648.665 

10.333 


2,918,385 

528,995 

11,614 


388,637    454,964  2.240.146  2,377,776 


282,681 
1.379 


384.043 
l.:i79 


1, 


766.134 
1 .379 


1,922,451 
1,379 


Spokane  Portland  &   Seattle 

-Month  of  October Jan.  1  to  Oct.  31 


1923. 

S 

667,386 
138,358 


Houston  &  Texas  Central 

Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

i  $  S  S 

1.196.333     1,203,094     8.473,695     8.552.978 
311.536         303.861     2.692.037     2.915.981 


1,602,913 

198.323 

196.271 

26.733 

450.309 


912,352 

690., 56l  ' 
37,007 
414 


1,596,878 

315,9,33 

294,416 

25,088 

412,693 

1,0^0,747 
506.131  ' 
47.862 
1,536 


11,911.095 

2.397,131 

2,390.483 

256.440 

4.1,54.087 

_9.634,660 
2:276.435  ' 
457.744 
12,486 


12.235.944 
2,240„598 
2.327.960 
1,238.835 
4.167.985 


J^380,957 

2.854.987 

443.101 

6.692 


653,140         456,733     1,806,205     2,405,194 


695.191 
923 


399. .527)' 
932 


1,389,723 
923 


2,040.281 
932 


Houston  East 

-Month  of  October- — 
1923.  1922. 

303,430         2.50,017 
43,413  42.648 

308. ,534 

43,747 

68,783 

3.615 

101,331 


361 ,645 

74.135 

40,054 

4.092 

122,732 


249,507 


69,834 
6,021 


63,694 

3,969 

3 


63,813 

23.646 
110 


594,453 

65,072 

121 

59,722         529,260 


36,359 
llQ 


275,875 
110 


^31,625 

409,682 

40,196 

101 

_369j85 

121 ,845 
110 


Southern  Pacific  System 

Southern  Pacific 

—  Month  of  October- — Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922 

14,625,448  13,004,566  114175,891   99,660,4,57 
4,069,280     3,719.634  39.145,568  37,121,400 


EARNINGS. 

Freight   revenue 

Passenger  revenue — 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.exp., Incl. oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  aftor  renUs 

Aver,  nillosof  r'd  opor. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot .,  Incl .  other  re V . 
■  xpensof)  —  Maint.way 

Maint.  of  ••(lulpra't. 

Traffic   oxponsos 

Transportation  exp. 

Tot  .exp., Incl  .oth. 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 

Net  after  taxes,  &c. 

Net  after  rents 

Aver .  miles  of  r  'd  oper . 


20.61 1„577 

2,348,933 

2,636,869 

264,698 

5,924.928 


18,593,941 

2,118,398 

2,974,056 

264,328 

5,210,292 


169918,421 
22  ,.584,267 
28.341,058 
2,726,478 
53,820,566 


11,920,709  11,320.276  114875,152 


8,690,868 

1,298,327 

2,282 


7,390.2,59 

6,892,933 

7,135 


7,273,665 
1,067,520 

Cr268 
6,206,41,3 
6.046,614' 

7,118 

Arizona 

—  Month  of  Odobrr 

1923,  1922. 

S  S 

305,231         242,915 
28,621  27,639 

286.117 

39,832 

38,292 

3,320 

77,190 


55,043,269' 
12,999,336 

33,697 

42.010,236  33,100,705 


151278,291 
19,732.601 
25,9,55,524 
2.377,298 
50,639,957 
105808^882 

457469:409 

12,310.995 

57,709 


38,860:519 
7.123 

Eastern 


31.813,524 
7,118 


-Jan.  1  to  Oct.  31- 


349,712 

,53,996 

49,1,38 

3,820 

90,500 


1923. 
S 

2,624.491 
287,764 

3,069,216 

417,176 

476,512 

31,518 

792.149 


1922. 
S 

2,206,362 
280,937 

2„592,.584 

341.313 

306.868 

31. ,575 

747,812 


218^516 

131,196 
48,8.59 

53 

82.284 

"74,015 
382 


177,612     1,917,072     1,620,368 


108  ,,505 
21,359 

13^ 

J4J33 

68,8,54 

382 


1,1.52,144 

267,329 

656 

J84.1,59 

806710.5" 

382 


972,216 

242,669 

194 

J29,353 

584:486 
382 


Atlantic  Steamship 

Month  of  October —   Jan 


1923 
S 

1,246,699 
.5,S.635 

1,373.263 

13,633 

371.206 

23,011 

906.425 

J  .34 1  ,'268 

31,99^ 

1 1 .902 


1922.  1923 

S  % 

1.074.1,55   10,370 


.247 
^623,988 

1,199,461   11. ,51 9.7 14 

152,321 

1,895,102 

215,347 

7,026.251 

_^9. 566. 1,57 

179,53,557 
118,912 


61.559 


16.927 

2,57,244 

24.997 

696^068 

1.024,669 

174:792 
11,647 


Lines 

.  1  to  Oct.  31 

1922. 
t 
8, 731, .522 
531.112 


112J^" 
13,010 
285 


223,426 


85,108 

9,135 

157 


&  West  Texas 

Jan.  ]  to  Oct.  31 

1923.  1922. 

S  $ 

2,011,081     2,056,025 
448.491         417.214 

2.593.097  2„594.547 

592,799  ,504,557 

563,025  528,348 

37.604  34.890 

951,567  1,012.526 

2.142.761 

451.786 

65,385 

980 


2,229,319 
363777^ 


97.477 
2,251 


98,843 


80,196' 
191 


-Month  of 
1923. 

$ 
333,254 
89,856 


75,816 

56 ,05^  " 
191 

Louisiana 

October - 

1922. 

S 
270,523 
83,740 


264,050         385,421] 

226.255 
191 


453,429 
76,261 
78,482 
11.239 

124,751 


382,825 
113,043 
111,780 
4  ,,530 
103,945 


134,856 
191 

Western 

— Jan.  1  to  Oct.  31 

1923.      1922. 
S         S 

2.654,756  2,345,734 
910,339    862.814 

3,447,569 

601.325 

683.482 

84.350 

1,010,915 


881 ,349 
107,061 
135,065 
8.749 
256.030 


534,072 


347.277 

75.005 

18 


1922. 

$ 

454.231 

133.136 

662.128 

60.940 

104,361 

9.297 

220.229 

^426,591 

235  ,.537 

60,000 

39 


1923. 
$ 

4.760.785 
1.439.938 

6,827,846 
874,216 

1,180,064 
100,500 

2,078.704 

4,518,954 


2,308,892 

750,365 

547 


1932. 

S 
3,980,207 
1,432.491 

5,895,589 

,574.380 

897,836 

101,330 

2.003.473 

3.865.7J59 

"2.119:8,50 

792,800 

1 ,025 


J72,254 

188,6,59' 
5.54 


175.498  1,557,980  1.326.025 


177:852 
556 


1,285,104 
554 


1:226,746 
556 


Staten  Island 

-Month  of  October 

1923.  1922. 

$  S 

85,638  74,831 

_J)8a85  92^37 

193,720 

51,506 

40,039 

2,513 

129,099 


Rapid  Transit 

. Jan.  1  to  Oct.  31 — - 

1923.  1922. 

S  S 

808,079         749,943 
1,065,666     1,041,358 


213,298 

.54,529 

32,695 

1,907 

124.060 

^28^85 

—14,98?' 
14,2,50 
274 


2,154,184 

365,724 

338,509 

18,883 

1.191.743 


2.044,135 

,521,125 

337,569 

19,935 

1.193,662 


J36.200 

—42.480 

21,000 

95 


2.056.769     2.208.247 


97.415 

143  ..500 

858 


-164.112 

173.000 

3.806 


J9,511 

-45, 0§? 

23 


-63,575 

-79,131 

23 


-46,943    —340,918 


-199.965 
23 


—476.674 
23 


Tennessee  Central 

-Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  s 

218.525    207.707  1.999,963  1,512,142 
44,974     39.623    459.203    405.430 


279.944 

62,800 

45,844 

6.971 

102,627 


264,313 

44,221 

41.835 

6,967 

112,896 


228.123   215.373 


51,821 

5,060 

1 


48,940 

5.107 

1 


J6.760 

287364 
287 


J3^832 

19,3S5 
292 


2.597.482 

464,630 

440,754 

62,281 

983,294 

2,047,841 

549,641 

60,411 

108 

^89^22 

"3077950 
287 


2,045,406 

343,070 

313.074 

57.100 

894.464 

1.693,707 

351 ,699 
44.340 

76 

307.283 

69.838 
292 


3,821,253 
638.942 
726.503 
101.373 

1,122,861 


311,697         253,712     2,796,981     2.595,074 


141,732 

36,172 

51 


129,113 

27,273 

22 


1,024,272 

301,475 

862 


1^05^5^09 

9i8,875 
207 


101,818  721,935 


98.732 
207 


725,102 
207 


852,495 

250,837 

1  329 

^00,329, 
612,410 
207 


Morgan's  Louisiana  &  Texas  BH. 

-Month  of  October —  - — Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

%  %  %  % 

627,647         610,457     5,193.888     4,5,53,025 
156,710         146.205     1.564.693     1,. 507 .022 


842.582 
109.066 
226.207 
16.817 
316,122 


^20.093         163.145     1.834.645 
20.093        162.680  "178347265 


9.7,58,518 

132.416 

1.974,5.57 

197,546 

5,629,629 

"8,208,222 

'  1,5.50,296 

116,478 

6,5,58 


1.427,260 
1,429,620 


^01^841 

140,'741 

62,097 

78 


814.876 
158.509 
240.543 
8,206 
288,040 

J30J56 

84,42'0 

46,043 

173 


78,566 


57,622 
400 


^8,204 

1O30 
400 


7.304,441 
1,582,336 
1,641,062 
165,155 
2,887.678 

^.605a6j^ 

699,279 

477,723 

1.743 

219^813 

—4,748' 

400 


6,576,767 
1,. 392, 209 
1,578.794 
152.339 
2.621.882 


6,122.310 


Terminal  RR.  Ass'n  of  St.  Louis 

Terminal  Bailroad  Association  of  St,  Louis 

Month  of  October — -  Jan.  1  to  Oct.  31 

1923.  1922.  1923-  1922. 


443.347 

127,403 

46,998 

963 

162,678 


398,633 

88,466 

37,282 

1,031 

116.034 


4.279.860 

939.973 

412.385 

9,954 

1,443,974 


3.723,525 

813,016 

412,531 

10,549 

1,248,684 


J50^386 

92,96T 

62,170 

5 


273,541     2,930.856     2,598,798 


125,092 

59.986 

2 


1.. 349 .004 

635,172 

992 


1,124,727 

561,730 

792 


30,786 


65,104         712,840         562,205 


147.194 
37 


169,094 
37 


1,850,009 
37 


1.694.880 
37 


St.  Louis  Merchants  Bridge  Terminal 

—  Month  of  October Jan.  1  to  Oct.  31— 

1923.  1922.  1923.  1922. 

$  $  $  S 


407,373 

54,751 

30,461 

890 

196,853 


4.54,457 

464,218 

1,881 


Texas  &  New  Orleans 


-Month  of 
1923. 

S 
615,958 
183.345 

860,123 
284,284 
239,338 
13.636 
240,673 
J08^387 

,51 ,736 

31,487 

333 


October — 
1922. 

S 
570.295 
149.486 
772.937 
224,214 
106,031 
1 1 ,666 
286,477 

J557,895 

115,042' 

31,204 

487 


—Jan .  1  to 

1923, 
S 
5,270,039 
1.660,076 
7,431,107 
1,974,232 
1,787,287 

128,905 
2,745,976 

6,928,416 
"'  ,502:691    ' 
314,870 
3,971 


^^1 1^642 

—158,003 
400 


Oft.  31- 

1922. 

t 

5, 21 2  ,,549 
1,523,946 


7,171,702 
1,520,465 
1,787,681 
108,219 
2,749,022 

(K473.067 

"698,6,35 

240,408 

2,821 


19,916 


—2^,094 
507 


83^351 

"35,832 
507 


^83,850 

' — li:696 

507 


455,406 

114,511 
507 


Spokane  International 


-Month  of  October 

1923.  1922. 

S  » 

80,348  89.633 
19,966  19.412 
116.241 
16.412 
11.150 
3,208 
35.379 


—   Jan.  1  to  Oct.  31 
1923.  1922 

S  S 

7.53.127         794.676 
175.047         135,627 


107,902 

23,910 

8,249 

3.626 

37.297 

79,978 


985,506 
172,447 
106.2:J8 
32,699 
364,481 


i7.ft24 
5.903 


43.(137' 
5.600 


712 
213; 


22,021 

IfiTlO^" 
155 


38,037 
31.68  V 
165 


386 

m- 

,58.2.52 
229 

J84^W9 

ri  l7T?1i " 
165 


980,494 
148, .548 
86,607 
31,1,50 
.341,587 
674,086 


306.408 
54,936 

7,5 

251,397 

183,511 

165 


J9_0,383 

116,990 

29,055 

2 


459,475 

43,241 

31,841 

910 

132,886 

_214,679 

2447796 

25,665 

2 


4,083,627 

496,440 

293,232 

9,168 

1,895,231 

2,763,218 

1.320,409 

305,947 

27 


3.244.736 

413.111 

281.844 

9.364 

1.382.532 

2.134.333 

1.110.403 


202.588 

280 

87,933         219,129     1,014,435         907\535 

205,392  '      952,237'     l,03T,69i 

9  9  9 


78:347' 
9 


Texas  & 

— Month  of  October 

1923  1922. 

$  S 

2,394,822     2,086,947 
419,954         681,432 

3,372,802  3,022,568 

452.995  392,467 

518,581  790,173 

56,620  51,265 

1,015,464  1,104,448 


2^38^550 

1  .'234,252 

165,000 

1,132 


i_,068,l20 

1 ,0381903 

1,952 


,2,446,429 

'576,139 

100,000 

498 

475^41 

370^693 
1,952 


Pacific 

Jan.  1  to  Oct.  31 

1923.  1922. 

S  S 

18,083,763  17,158,823 
6,097,156     5,948,502 

26,236,572  25,044,162 

3,771,554  4,276,276 

6,132,117  5,192,6,58 

515,085    486,045 

9,434,672  9,494,862 

20^80.211  20^62,818 

■^  ,.356,36T  4,481 ,344 

1,065,000  1,075.365 

18,287     2.808 

4.273.074  3.403.171 


3.558,098 
1,952 


2.685.601 
1.952 


Toledo  St.  Louis  &  Western 


Now  included  in 
New  York  Chicago  &  St.  Louis 


Dec,  1923.] 


EAILWAY  EAKNINGS 
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EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes.  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Pa.ssonger  revenue 

Tot . .  incl .  other  rev . 
Bn>enses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp.. Incl. oth. 
Net  from  railroad 

Taxes 

Uncollectible  revenue- 
Net  after  taxes.  &c. 

Net  after  ren  ts 

Aver,  miles  of  r'd  op«r. 


Ulster  & 

-Month  of  October 

1923.  

S 

89.397 
12.783 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot ..  Incl .  other  rev . 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &C- 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. exp.. incl. oth. 

Net  from  raUroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c. 

Net  after  rents 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  re V . 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot  .exp .  .Incl  .oth . 

Net  from  railroad 

Taxes 

Uncollectible  revenue. 
Net  after  taxes,  &c_ 

Net  after  rents . 

Aver,  miles  of  r'd  oper. 


132.943 

25.3.57 

27.760 

1  ..594 

73.725 


Delaware 

Jan.  \toOct.Z\ 

1923.  1922 

$  S 

764.. 562         616.605 
415,210         4.52.181 

1,541,397 

211,142 

239,170 

29„580 

736,759 


136.441 


1922 
S 

77.179 
15.486 

126.865 

2  7.. 580 

33,517 
2,060 

75,149 

147.162      1.207.430      l.:<n7.3?<! 


1,414,235 

235.383 

232.612 

31,785 

721,503 


-3,498 
6,001 


-20.297 
6.003 


243.91}? 
60,017 
16 


l()t).>.>i);i 

60,059 

1 


— 9.499 

—  177095 ' 
128 


-26.300 


-30.3.50 
128 


183.934 

116.423 

128 


46.'*40 


128 


Union  Pacific  System 

Union  Pacific 

-Month  of  October- —  —Jan.  1  to  Oct.  31 


ig?" 


1922. 


1923. 


11,069.355  10.243,137  73, .536, 977 


1922. 
65.310.500 


1.699.289  1.. 508.966  15.365,362  14.562.761 


13,815.637 

1.422.339 

2.303,896 

1.30.118 

3.482.864 


87,701.096 

10.716.401 

2,611,076  20,389.450  18,222,492 

1,438,155  1.343.510 


12.688.907  97.622,661 
1,385.745  12,470.909 


117,499 


3,536.705  27,367,104  25.528.315 


7.856.615     8.124.7X5  66.329.639  60.58ii.5n3 


5,959,022 

601.636 

3.169 


4.564.122  31.293,022  27, 114. .543 
593.826     5,684,998     5,803.950 
9.898  4.818 


27 


5.354.2r7 

4,673^51  ' 
3,708 


3.970.269  25. .598. 126  21  ..305.775 

23. 5 13. .56.^  20,862,678 
3,708     3,690 


3,822,503 
3.707 


Oregon  Short  Line 

—  Month  of  October Jan.  1  to  Oct.  31 


1923. 

S 

3.724.319 
467.691 


1922.  1923.  1922. 

3,415.287  24,864,853  23,025.202 
473,212     4,702,448     4,637,962 


4,462.256 

610.528 

664.500 

41.731 

1.287.385 


4,146,858  31,857,186  29,837,593 

469,172     5,425,357  4,582.679 

652.678     6,121.935  5,536,074 

41,462         444,673  443.364 

1.263.196  10.019.638  9.962,763 


2,791.386     2.600.142  23.7.53.986  22.277.007 


1,670,870 

330,517 

141 


1,546,716 

258.105 

71 


8,103,200     7.5Hl»,4<.l6 

2,627.422     2,724.2.50 

3.134  6.128 


1.340.212     1.288. .540     5.472.644     4«30.li8 


1.157.309 
2.366 


1,240.733 
2.366 


4,665,876 
2,366 


4,5y3,o41 
2.360 


Oregon  Washington  BR.  &  Navigation 

—  Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

s  s  s  $ 

2.782.693     2.189,720  18,024,302  16. .535.491 
448.916         466.214     4.772.254     4.777.906 


3,481,500 

666,705 

442.378 

58.453 

1,149.202 


2.903.010 

607.390 

483.780 

54,877 

1,207,704 


24,8,59.488 

5.1.53.986 

4,386.987 

623.632 

10.127.469 


23,402,7.33 

5.179.146 

4.359.712 

595.111 

10.326.0,59 


2.481,101     2. ,509.478  21.733.399  22,003.329 


1,000.399 

177,655 

843 


393,532 

180,951 

183 


3,126,089 

1,721,998 

3,474 


1,399.404 
1,811,326 

718 


_821,901         212,398     1,400,617    —412,640 

647.066         111.463   j^^  339.426  -1,232,771 
2,232  2,237  2,237  2,230 

St.  Joseph  &  Orand  Island  

-Month  of  October Jan .  1  to  Oct.  31— — 

1923.  1922.  1923.  1922. 

298.707         2.59.494     2,277.044     2,169.241 
25.407  26.681         251.891         2.54.879 


347.306 

48.963 

51,149 

2,674 

121,482 


305,303 

58,208 

70.. 542 

2.776 

133.1.56 


2,717,139 

502,742 

533,666 

25,286 

1,145.872 


2.594.241 

483.098 

510.496 

25.649 

1,147,506 


236,6,52         275,933     2.330.«66     2.2S6  o?" 


110.6.54 
14,475 


96,179 


89.609 
258 


29.370  386,273 

11,595  132,813 

321 

17,775  2.53.139 

6.718  118. .500 

258  258 


3()X.lt>2 

168.427 

498 


139.237 


49.094 
258 


Union  RR.  (of  Pennsylvania) 

-Month  of  Octnhrr Jan.  1  to  Oct.  31- 

1923.  1922.  1923.  1922. 

S  >  S  $ 


Western  Maryland 

Month  of  Ocldbtr Jan.  1  ( 

1923.  1922.  1923. 

S  S  « 

1.769,603     1,779,448   17,862.633 
68.000  79.004         818.848 


1,158,514 

84 .053 

310.359 

196 

505.787 


1,037,166  10.763,692 
74,819         689,138 


169,742 

257 

468,343 

908,329       _7J_9.903 

3177263 
Cr6,000 


250.185 


2,413,2.39 
1 ,785 
4,835,426 

^010X>73 

2,747,019 

494,120 


9,3.57,987 

733.762 

1,763.688 

2.318 

3.894.354 


GAfylJT^ 

2.893.816 

100,745 


2,50,185 


346,136 
45 


J23^263 
451 .683 


2.2.52.899     2.793.071 


45 


3,171,132 
45 


Utah 


-Month  of  October 

1923.      1922. 

S 

210,393    159,116 

593       7,52 

160.6S8 

32.200 

34.208 

334 

.53., 560 


I  to 


212.117 

36.985 

48,114 

486 

,53.960 


— Jan 
1923 

S 

1.331.607 
5.977 

1.347.229 

273.590 

379.411 

3.709 

365.012 


3.530,371 
45 


Oct.  31 

1922. 

S 
1.383,842 
7.466 


1.404 

243 

362 

3 

3,57 


.635 
.451 
.802 
.702 
.241 


143.895 
68.222  ' 
7.299 


125.166  1.070.729  1.015.280 


35.522 
6.144 


276,500 
67,870 


389 
63 


355 

427 

2 


60,923 


29,378    208,630    325,926 


53,575 
102 


27,469 
102 


142,163 
102 


205 


,224 
102 


Vicksburg    Shreveport   &    Pacific 

Month  of  October Jan.  1  to  Oct   31 

1923.  1922.  1923  1922. 

s  s  s  s 

301.667         204.215     2,436.649     1,869,507 
101,147  92,102         977,815         903,637 


433,060 
84.814 
64.695 
10.835 

130.228 


326.914 

41.697 

73.633 

8.937 

125.244 


3.682.838 
534.695 
630.619 
110.5.53 

1.179.111 


2.998.652 

520.745 

538.971 

98.103 

1.184.123 


1.907.820 

276,0.34 

473,844 

38,186 

604,832 

_1,454,112 

453,761' 
90,000 


1,949,103 

301.818 

472.283 

38.782 

724.854 

J_.601J)01 

"   '348.102 

60.000 


19.589.208 

2.392.985 

5.162.130 

369.200 

6.665.826 

15.202.833 

"4t386'.37^ 
825,000 


oOct.M 

1922. 

.S 

13.042.152 

821.221 

14.857,126 

2,063,080 

3,195,535 

349,216 

5,344.982 


11.627.436 

""3. 229. 090 

490.000 


363.708 

392.515 
804 


288.102 


—  Montti  of 
1923. 
S 
1,388,813 
250,641 


268.165 

804 

Western 

October — 

1922. 

S 

1.282.966 

176.072 


^56jL375 

3,872.756 
804 

Pacific 

Jan.  1  to  Oct. 


2.739,690 


1923. 

$ 

8,728,506 
2,112,989 


2.540.851 
804 


31- 


1922. 

S 

7,657,892 
1,917,557 


1,819,487 

248,385 

197,070 

38,286 

527,019 


1,569.773  11,880,899  10.299,018 

215,967  1.982,403  1,704,671 

222,127  1.981,411  1,803.470 

33.908  3.52.922  328.682 

476.732  3.945.733  3.754.919 


307.107 

125.953 

•  28.134 

352 

97,467 

264,842     2,616,591     2.499.776 


62.072 

17.279 

56 


1,066,247 

302,818 

3.371 


498.876 

187.1.54 

1.307 


44.737         760.058         310.415 


81.2.55 
188 


39,665 
171 

Virgi 


649.164 
183 


236,513 
171 


_inian 

— Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

1.517.743     1.3.58,671   16,327,289   14,3.55.392 
79,896  71.083         791.295         679.990' 


J_^13.5j06 
68.3., 581  ' 
81,569 
12 


1.003,680 

566,093 

76,171 

38 


1,730,427 

177,778 

492,649 

12,072 

458,980 


1,523,991 

192.346 

4.52.829 

12.636 

480. .575 

1.177.809     1.168.231 


355.760 

151.111 

4 

432.120 204.645 


5.52.618 

118.330 

2,168 


453,239 
540 


248,805 
540 


18,226,391 

1.728.717 

4.379,377 

117.8.54 

4.767.632 

12J52.054 

6.874.3.37' 

1.065,660 

2.291 

5.806.386 

"Cl3.3.574- 
540 


16.066.983 

1.827.927 

3,907,701 

117,172 

3,843,135 


10.092^8^ 

5.974.503 

1,233.306 

170 


4.741.027 


4, 914, .5,34 
528 


Wabash 

Month  of  October Jan.  I  to  Oct.  31- 


1923. 

S 

4. 967. .526 
812. .591 


1922.  1923,  1922. 

%  t  S 

3. 860. .563  43.099.415  36,491.391 

728.941  8.140.801  7.572.310 


6.189.382 
993.669 

1.184.378 
135.254 

2.222.183 


5.000.891  55.416.027  47.741,876 

761,763  7,968, .520  7.019.963 

1.239.613  11. .529 .309  9,700.878 

108.328  1,257.525  1.143.300 

2.046.177  20.657.196  20.169,921 


jL719^98 

1 .470Sm  ' 
190.475 
1.489 


4^31S,.523  43J89.757  .39^'r2.5.205 

682 ..368  "12T226.270  '8.016.673 

188. .5.56     1.892.8.50  1,885. .562 

2.336           16.326  22.6,50 


L278.120 

991,069 

2,472 


J91^76   lO^lXOOJ 

2,38,548  T^47,278 

2,472  2,472 


j  J  08^461 

3,482.904 
2.472 


489ji84 
490.420 
1 .043 


602.000 

585.093  ' 
1.043 

Western  Ry, 

-Month  of  October 

1923.  

S 
201.498 
74. .524 


8.965,488 

2,915,411 

792  ,,586 

1,011 

2,121,814 

2,540,242 

1,043 


8,173,562 

2,125,466 

823,108 

638 

1  ..301^710 

■"17458.172 

1,042 


303,704 

32,241 

61,317 

9,728 

81,719 


1922. 

S 
201.405 
73.936 

304.043 

25.462 

56.688 

8.883 

87.493 


of  Alabama 

-Jan.  1  /oOc<.  31 


1923. 

S 
1.548.299 
713.216 

2.494.057 

325.143 

472.693 

98.803 

771.407 


201,041 

102,663 

16,918 

Crl 


191,701      1,817.697 


112.342 

19,146 

360 


676.360 

134.422 

257 


1922. 

t 

1,298.699 
6.59.506 

2.196,371 

265.163 

4.57,900 

85,043 

711,558 

1,6,56,817 

539,554 

126,163 

413 


85,746 


92,836         541,681         412.976 


82.247 
133 


90.962 
133 


518.277 
133 


417,023 
I  133 


Wheeling  &  Lake  Erie 


Month  of  Oclobcr- 


1923. 
S 

1.717,905 
,56,048 


1,929,480 

212,418 

506,268 

22,919 

596,965 


1922, 

S 

899,875 
47,6.55 

1.074  ..344 

190.931 

460.125 

18.338 

437.759 


-Jan.  1  toOct.Sl- 


1923. 

S 
14.281.143 
629.062 


1922. 

S 
9.396,470 
667,354 


16,188,028  11,004,773 
1,977,315  1,860,847 


4,697,816 

178,490 

5,181,562 


2,696,311 
178.633 
4,148.714 


1,380,686  1,142.199  12.433.848  9.256.441 


548.794 

125.697 

460 


-67. 

82.297 

228 


3,7.54.180 

1,135.267 

540 


1,748,332 
1,053.963 

«  759 


422.6.37  —150.380  2,618,373    693.610 


383.891 
511 


-170. .566 
511 


2.2,50.581 
511 


419.476 

ij  51 1 


Wichita  Falls  &  Northwestern 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commls- 
•lon  at  Washington.  A  few  railroad  companies  also  issue  monthly  statements  of  their  own,  and  sometimes  these  company  state- 
ments go  beyond  the  requirements  of  the  Commission  and  give  added  items  of  information.  Besides  this,  a  number  of  companies 
— notably  the  Pennsylvania  Railroad — issue  consolidated  statements,  showing  results  for  the  system  as  a  whole,  whereas  the  Com- 
merce Commission  requires  returns  from  each  constituent  road  separately. 

It  fs  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  to- 
gether here  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission,  or  where  they  embrace 
more  facts  than  are  contained  in  such  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
■od  do  not  include  any  additional  items,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures 
mtnong  the  detailed  statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 


Pennsylvania  System 

Month  of  October 

192:i.  1922. 

Hevenues —  $  $ 

Freight 46,532.757  44.870,752 

Passenger 15. 0.32. 308  15.618,947 

Mall... 975,138         937.244 

Brpress 1,740,2.53     2,597,693 

AJlother  transportation 1,1.56,680     1,147,470 

Incidental-  — 2,006,612     1,943.757 

Joint  facility— Credit 76,703         121,742 

Joint  facility—  Debit 39.482  61.152 

Railway  operating  revenues 67.480.969  67,176,453 

Expenses — 
Maintemmce  of  way  and  structureslO.104.367     8,342,880 

Maintenance  of  equipment 18.239,699  18,514,462 

Traffic 692,327         613,491 

Transportation.. 26,600.412  28.110,035 

Miscellaneous  operations 8.50,263         897,699 

General 1.. 578.755     1.413.172 

Transp'u  for  investment — Credit..         12.225  9.344 

Railway  operating  expenses 58.0.53.598  57,882.395 

Net  rev.  from  railway  operations  9.427.371  9,294.0.58 

Railway  tax  accruals 3,509,723  3,131,626 

UDCollectible  railway  revenues 7.575  4,321 

Railway  operating  income 5.910,073  6,158.111 

Equipment  rents— Debit  l>alance..   1.351,879  1.614,067 

Joint  facility  rents — not)it  balance       171.691  100.980 

Net  railway  operating  ln(!ome 4,386,503     4,443,064 


Bellefonte  Central 

Month  of  October — 

1923.  1922. 

S  $ 

Gross  recolpta 9, .593  12,189 

Opera  lion 9.713  8.341 

Net 119  3.848 

Interest  and  taxes 120  120 

Surplus —239  3.728 


—  .Jan.  1  to  Oct.  31 

1923.  1922. 

$  S 

442271.286  373644,008 
1,57809,211  147282.5,58 
8.909,774  8.689,971 
15.513.4.50  12.806.201 
12, .536, 676  12,212,564 
19,396.033  17.385.571 


686.. 541 
419.864 


469,156 
279,355 


6.56703.107  572210.674 


80.399.210 
168.540,1.53 

0,774,444 
2.58877,442 

8,524,916 

15,443,071 

85,088 


70,739,667 
143067,224 

6,147,319 
225917,619 

8,426,074 

14,309,659 

39,820 


538474,148  468567,742 

118228.9,59  103642.932 

30,998.598  27,830.835 

120.707     90.100 

87.109,654  75.721,997 

12.384.102  8,119,947 

2.197.382    4.50.787 

72. .528. 170  67,151,263 


.Jan 

1923. 

$ 

107,095 
101,650 

5,444 
1,200 

4.244 


1  /o  Oct.  31- 
1922. 


88.605 
70.688 


18.007 
1,200 


16.807 


Canadian  Pacific 


Month  of  October  - 

1923.  1922. 


OroBS  earnings 

Working  expenses. 
Net  profits 


-Jan.  1  toOU.Sl 

1923.  1922. 

%  %  %  'ft, 

23,769.733  23.061  ,,547  154456,095  147888,318 

15,608,745  15.258.802  127043.683  120777.224 

8.160.988  '7,802,744  27,412,412  27,111,093 


Fonda  Johnstown  &  Gloversville 


1923. 
Operating  Income —  $ 

Freight  revenue 42,291 

Passenger  revenue — steam  division  2,413 

Passenger  rev. — electric  division..  57,679 
All  other  rev.  from  transportation.  6.476 

Bev.  from  other  railway  operations  1 .628 

Total  operating  revenues 110,489 

Railway  opor.  exp.  (not  incl.  taxes)  69. .590 

Net  rev.  from  railway  operatloas  40,898 

Ballway  tax  accruals 5,775 

Railway  operating  income 35,123 

Mlscel.  oper.  income  (or  loss) ■ — 1.988 

Total  operating  income 33.134 

Won-operating  income 2.844 

Qro.ss  income 35.979 

Deduct — Rents  for  leased  roads '67.5 

Other  r((nts  accrued — debits 4,820 

Interest  on  funded  debt .  24,229 

Interest  on  unfunded  debt. 1,000 

Misc.  Income  chargas  ..      

Total  deductions  from  gross  Inc.  30,725 

Net  Income 5  254 


Month  of  Gctober- 


1922. 

$ 
54,889 

3,786 
65,075 

5,2.57 
941 

129,950 
78.075 

51,874 
5.775 


/nn.  1  to  Oct.  31- 


1923. 

$ 

486.4,39 
46.025 

648,865 
45,431 
12.(>41 

1.239.402 
761,043 


46,099 

—1,938 

44,161 

3,292 


478,3,59 

__7f^335 

402 ,024 

24,133 
426,157 

45,044 


47.4.53 

471.202 

675 

6.7,50 

4,700 

62,904 

24,8,54 

242,291 

1,120 

14,691 

62 

2,862 

31.412 

329,500 

16,041 


141,701 


1922. 

S 

403. .591 

35.863 

671.701 

38,649 

9,, 54  7 

1,159,3.53 

688/1.56 

47(),896 
.57,750 

413,146 
19,481 

432,627 
32,7,57 

465.385 

6.750 

42.735 

2()3.796 
4.689 
2,768 

320,740 

144.644 


Minneapolis  St.  Paul  &  Sault  Ste  Marie  Ry.  Co. 


Month  III' 

1923. 

Freight  revenues 2  315  566 

Pas(«>ng('r  revenues 351  355 

AH  other  revenues 131       228!58'l 

Total  revenues 2  895^)04 

Kv^W*  ''^-  expenses I"      '394!.338 

M.fof  K .  expenses 47,; .002 

Traffic   enpenses 3,3  662 

Transportation  expenses I       961  641 

General  expenses "  66!.557 

ToUil  oxponsea ~r932  20'> 

Net  railway  revenue i)i)3'3oT 

Taxes  and  uncollectible  revenues. -       i.3S  ''i,') 

Net  revoiiiie  after  taxes,  &c 825  086 

Hlreof  equipment— Cr 1459 

Rental  of  tcrmtnaia — Dr II         lo!o59 

Net  after  renta 816,486  " 


Oriiiher — 

1922. 

$ 

2.636.238 
390.809 
220.934 

3.247,981 

461,715 

567. .523 

35,671 

1.278,170 

78/)95 

2.421,676 

826.305 

166.383 

6,59.922 

61 .9.55 

6.991 


Inn.  1  to  Oi 

1923. 
.$ 
18.523.683   17 
3. 794. .539     3 
2.121.364     2 


24, 439. .588 

3.560.215 

4.451.702 

339,778 

9,804. .598 

_    698.009 

18. 8.54. 30.5' 

5.5H5.283 

1.631.799 

3.9,53.483 

814.8.58 

106.505 


Y.31 

1922. 
$ 

131,784 
595.714 
135.372 

,862.871 
692.411 
921.826 
355.717 
261,727 
679.. 531 
911.214 
951.657 
709.855 
241.801 
510,602 
79.0.57 


The  Kansas  City  Southern 

(Including:  Tezarkana  &  Fort  Smith) 

Month  of  October Jan.  1  to  Oct.  31 

1923.  1922.  1923.  1922. 

$  $  $  $ 

Gross  revenue. 2.113.899     1.852,871   18.985,855  16,578,736 

Operating  expenses 1,545,261     1.351.894  13,855.288  12,345.369 

Net  revenues 568.638         500.977     5,130.567  4.233.367 

Taxes 111,752         117,416     1,003.383  1,080.843 

Uncollectible  railway  revenue . 604 581             4.986  4.588 

Operating  income 456.282        382,978    4,122,197  3,147.935 


Missouri-Kansas-Texas  Lines 

Month  of  October Jan.  I  toVct.  31 

1922.  1923.  1922. 

%  %  $1  % 

MUes  operated  (average) 3,202  3,737            3.391            3.737 

Operating  revenue 5.432.512  5.782.994  46,087,742  44,749,706 

Operating  expenses ==4,429,918  4,100.214  36,0.50.496  32.163.642 

AvaUable  for  Interest 721.221  1,248,679     8,427,695     9,063.386 

Interest  charges  incl.  adjust,  bonds      633.775  564.121     6.299,848     5,583,721 

Net  Income 87,445  684,558     2,127,847     3,479,664 

Note. — Decrease  in  Mileage  534.79]M;ies. 


St.  Louis-San  Francisco 

(Including  Subsidiary  Lines) 

■Month  of  October  — 


714.88.5    4.661.836     3.673.346 


1922. 

$ 

5.155 

4,6,38.391 

1., 586. 013 

.540.910 


Jan.  1  to  Oct.  31 

1923.  1922. 

5.155  5,155 

52,083.229  47,309,850 

16,978,906  15.573.811 

5.439.880     5.198.609 


765.314 
030.822 
183.498 
838.276 
260.111 


74. .502. 015  68.082,270 
10.231.668  10.457,277 


15.284.735 

26.9.53.193 

2.<)92.014 


12.807,828 

25.719.026 

2,656.670 


1923 
* 

Mileage 5.155 

Freight  revenue 5 .7.54 .448 

Passenger   revenue 1.759.753 

Miscellaneous  revenues .  572.451 

Total  operating  revenues 8.086,652 

Maintenance  of  way  andstructm-es.  1 .409,600 

Maintenance  of  equipment 1.693.868 

Transportation  expense.    2.731.958 

Miscellaneous  expenses 276.071 

Total  operating  expenses 6.111,497 

Taxes,  hire  of  equip.,  joint  facility 

rents  (less  other  income) 485.817        391.9.52     4.010.508     4.044,280 

Balance  available  for  rentals,  sink. 

funds,  fixed  charges,  &c 1,489,337     1,060,654   15,329,897  12.397,189 


St.  Louis  Southwestern 

(Including  St.  Louis  Southwestern  of  Texas) 


5.312.707  55.161.610  51.640,801 


—  Month  of  October — 
1923.  1922. 

Railway  operating  revenues 2,990,880    2.638,9,56 

Railway  operating  expenses 1,993.894     1,954,387 

Net  rev.  from  railway  operation.       996,986 

Railway   tax   accruals   and   uncol- 
lectible railway  revenues 186,476 

Railway  operating  income 810,510 

Other  railway  operating  income 75.725 

Total  railway  operating  Income.      886.235 

Deductions  from  ry.  opor.  Income.^ 83.635 

Net  railway  operating  income 802,600 

Non-operating  Income 38,418 

Gross  Income 841,019 

Deductions  from  gross  income 221,351 

Net  income 619,667 


Jan.  1  to  Oct.  31 

1923      1922 
24,334,031  20,869,947 
18.213.426  16,085,915 

684,568  6,120,605  4,784,032 


114,431 
570.137 
—5,182 

564,955 
88,196 

476.758 
38,571 

515.330 
212.870 


1.303.192 

4.817.413 
468.309 

5.285.722 
756.093 

4. .529. 628 
404.438 

4.9.34,067 
2.205.286 


978,365 

3,805,666 
361,152 

4.166,819 
730,101 

3,436,717 
365,141 

3,801,859 
2,155,105 


302,460  2,728.780  1,646.754 


Wisconsin  Central  Railway  Co. 


—  -Month  of 
1923. 
S 

Freight  revenues 1 .397.275 

Passenger  revenues 238.451 

All  other  revenues 137.059 

Total  revenues 1 .772.787 

M.  W.  &  S.  expenses 241,725 

M.  of  E.  expenses 315.242 

Traffic   exptnses 25.5.51 

Transportation  expenses 76().198 

General  expenses 57.546 

Total  expenses. -  1.4(10.26.5 

Net  railway  revenue.. 372. .522 

Taxes  and  uncollectible  revenues..  92.330 

Net  revenue  after  taxes.  &c "280.191 

Hlrf  of  equipment — Dr 88.899 

Rental  of  terminaKs — Dr 46.961 

Net.  after  rents ri4.330 


October — 

1922. 

S 

1.4()6.444 
234.219 
136.704 


-Jan.  1  toOct.3\ 


1923. 
$ 


1922. 


13.275,438  11,578.108 


1,777,368 
2.55.883 
3.52.574 

22.465 
7,59.914 

50.2.53 

1,441,09() 

3.36.278 

81,303 
2.54,974 

37,962 

55.188 


2,719.137 
1,332.339 
17,326,914 
2,005,421 
2,988.822 

2.52.978 
7,557,746 

.562.550 

13.367.519 

3.9.59.394 

943.472 

3.015.922 
630.645 
472.137 


2.-532.683 
1.348.635 
15.459.426 
1.951,798 
2,204,212 

2.53,003 
6,808,522 

485,208 

11,702.744 

3.756,682 

813,100 

2.941,582 
322,010 
521,949 


161,822     1,913,139     2.097,621 
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Southern  Pacific 

Month  of  October — 

1923.  1922. 

Arerage  miles  of  road  operated 1 1 ,241  11 ,224 

Revenues —                                                  S  $ 

Freteht... 21.173,473  18.959.702 

Ptmeaiger 6,371,454  4,937,619 

Man  .- 315,532  287.101 

Sxpress _      829.117  976,467 

All  other  transportation 640,337  547,651 

Incidental 646.777  514,342 

Joint  facility — Credit -     Crl6,060  Crl3.213 

J«lnt  faculty— Debit I>r4.631  Dr5.519 

RaUway  operating  reyenaes 28,988,393  26,232,894 

Expenses — 

Maintenance  of  way  and  stmctare.  3,501,058  3,263,046 

Maintenance  of  equipment 4,464,557  4.561,389 

Traffic 410,710  384,539 

Tranaportatlon 9,068.918  7,973,734 

MlsceUaneoufl 415,896  352,748 

General 700,193  718,059 

Transp'n  for  Inveatment — Or Crl07,988  Crl53,953 

KaUway  operating  expenses 18,453.345  17,191,493 

Income — 

Net  rev.  from  railway  operations— 10,535,047  9,041 ,400 

RaUway  tax  accnials 1,618,582  1,353,234 

UnooUectlble  raUway  reTeoaaes 4,585  4,232 

Bqalpment  rents  (net) Dr 702, 143  I>r419.265 

Joint  faculty  rent  (net) Cr5,000  Crl6,986 

Net  railway  operating  Income..   8,214,737     7,281,654 


Jan.  1  to  Oct.  31 

1923.  1922 

11,229  11.224 

$  S 

165684,7.53  1474.52,307 
51,674,700  49.0,50,910 
3,176,673     2,869.549 


6,401,417 
5,564,734 
5,754,702 
Crl42,525 
r>r49.217 


5.772.556 
4.772,863 
4,912,006 
Crl96,662 
Dr54,7.54 


238350.288  214983,175 

34,420,941  30,189,129 
42,110,245  38,873.080 
4,103,584  3,606.861 
81,325,160  76,090,898 
3,685,788  3,317,791 
7,102,998  6,850,239 
Cr778,199Crl.l77,875 

171970,520  158549,476 

66,379,768  56,433,699 

15,846,019  14,792,666 

66,124     89,829 

Dr4543,747  r>r3209,.547 

Crl76,245    Cr244,077 

46,100,122  38,585,733 


Union  Pacific 

—  Morth  of  October 

1923.  1922. 

Average  mUes  of  road  operated 9,496  9,428 

Operating  Revenues —  $  $ 

Freight  revenue 19,285,155  17,106,394 

Passenger  revenue 3.242,661     2,930.723 

MaU  revenue 378,588        383,926 

Express  revenue . 502,793        501,453 

All  other  transportatloin 488.885        362,190 

Incidental 406,834        348,416 

RaUway  operating  revenues 24,304.916  21,633,102 

Operating  Expenses — 

Malntenanceofwayandstructures.  2,999,798  2,809,392 

Maintenance  of  equipment 3,774,777  4,195,272 

Traffic 286.076  252,923 

Transportation --. 6.680,992  6.590,393 

Miscellaneous  operations 380.502  353,707 

General 607.755  547,365 

Transport'n  for  investment — Or..           2,680  4.416 

RaUway  operating  expenses 14,727,220  14,744,636 

Income — 
Net  rev.  from  raUway  operations..  9,377,696     6,888,466 

RaUway  tax  accruals 1,238,551      1,141,963 

UncoUectible  raUway  revenues 4,662  315 

RaUway  operating  Income 8„3,34.483     5.746.188 

Equipment  rents,  net r>rl078680  Or .273, 533 

Joint  faciUty  rent,  net -.  £>r.64,702    £>r.66,032 

Net 7,191,101     5,406,573 

Oper.  ratio  (revenues  over  exp.)..  60.59  68.16 


Jan.  1  to  Oct.  31 

1923.    1922. 
9,479     9,558 
S        S 

129412,721  115164,574 
30,366.737  28,369,222 


3,693,613 
3,840,035 
4,107,988 
3,178,163 


3,560,886 
3,6.53,123 
3,599,205 
2,741,747 


174599,257  157088.757 


26,140 

35,457 

3,014 

53,909 

3,422 

5,556 

116 


214  23,817,361 
463  31,732,094 
535  2,844,236 
51,096,993 
3,201,538 
5.837,231 
75.386 


.978 
,805 
.416 
,587 


127384.824  118454.067 

47.214,433  38,634,690 
11.188.238  11.446,801 
19,331  12,056 
36,006.864  27,175.833 
DrZ  ,836573  Dr  1 289 .759 
Dr.767,212  Dr .600. 259 

31.403.079  25.285.815 
72.96      75.41 
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Dillon^  Read  &  Co 


Nassau  and  Cedar  Streets 
NEW  YORK 


BROWN  BROTHERS  &  CO* 


4th  &  Chestnut  Sts. 
PHILADELPHIA 


ESTABLISHED  1818 

59  WALL  STREET,  NEW  YORK 

Investment  Bonds  *  Letters  of  Credit 
Foreign  Exchange 

BROWN,  SHIPLEY  &  COMPANY 


60  State  Street 
BOSTON 


Founders  Court,  Lothburv 
LONDON,  E.C. 


ESTABLISHED  1810 


Office  for  Travelers 
123  PaUMaU,  LONDON,  S.W. 


Investment  Bankers 

are  offered 

Power  and  Light  Securities 

issued   by   compaxiies   with   long   records   of  substantial   earnings. 

We  extend  the  facilities  of  our  organization  to  those  desiring  detailed  informa- 
tion or  reports  on  any  of  the  companies  with  which  we  are  identified. 

Electric  Bond  and  Share  Company 

Paid-up   Capital    and    Surplus  $50,000,000 

71  Broadway,  New  York 


The  National  City  Company 

National  City  Bank  Building  New  York 


Uptown  Offioe:  National  City  Building  42nd  St.  at  Madison  Avenue 


PRINCIPAL  OFFICES 


ALBANY.  N.  T. 

Tm  Bjrck  BMs. 
ATLANTA.  OA. 

M  North  Brtwd  Bt. 

ATIiANTIO  OITT.  N.  t. 
Ohaitaite  Bloek 

BALTIMOKK.  MD. 

OhMlM  *  FarsM*  Bto. 
BOBTON.  MA8B. 

10  Btkia  SlTMl 
BUFTALO,  N.  T. 

BBlooM  BqwJr*  BMg. 
OHIO  AGO.  IliL. 

187  Bo.  L«  BMtB  B«. 


OOTODnrATI.  OHIO 
4tfe  NaUoiMl  BMk  Bl^. 


OUEVBLAND,  OHIO 
OiurdlAii  Blag. 

DAVENPORT.  IOWA 

PutXAin  Bldg. 
DKNVBR.  COLO. 

718  17th  St. 
DKTBOIT.  MIOH. 

First  National  Bank  Bldg 
HABTTORD.  CONN. 

Oonn.  Motn&I  Bklc- 
INDIANAFOLIS.  IND. 

FMober  Sat.  A  Tr.  Bldg. 
KANSAS  OITT.  MO. 

1017  Baltimore  At*. 
LOS  ANOKLKB.  OAL. 

613  Weat  6tb  St. 


Bonds 


LOUISVILLK,  KY. 

Marion  £.  Taylor  Bldg. 
MILWACKKE.  WIS. 

First  Wis.  Nat.  Bk.  Bldg. 

MINNBAPOLIS.  MINN. 
Buflders'  Excta.  BMg. 

NEWARK,  N.  J. 
Kinney  Bldg. 

NEW  ORLEANS.  LA. 
301  Baxoone  St. 

OMAHA.  NEB. 

Pinrt  Nat.  Bank  BMg. 
PASADENA.  OAL. 

OltlMoa  8aT.  Bank  Bldg. 
PHILADELPHIA.  PA. 

1417  Obeatnnt  Bt. 


PITTSBUBOH.  PA. 

Farmer*'  Baak  BMg. 
PORTLAND.  ME. 

Unkw  Matoal  BUg. 
PORTLAND.  ORE. 

Yeon  Building 
PBOVIDENOE.  B.  I. 

12  Weatmlnster  St. 
ROOHESTBR.  N.  T. 

Wilder  BMg. 
SAN  DIEOO.  OAL. 

Union  Building 
SAN  FRANOIBOO.  OAL. 

494  OaUrarate  St. 
SEATTLE,  WASH. 

Hog*  BMg. 


Short  Term  Notes 


ST.  LOUIS.  MO. 

41S  OllTe  Strwt 
SAINT  PAUL.  MINN. 

Morchantf'Nat.Bk.  Bldg. 
WASHINGTON,  D.  O. 

741  15tb  St..  N.  W. 
WILEES-BARBS.  PA. 

Mlnera'  Bank  Bldg. 
MONTREAL.  CANADA 

Banque  Hochelaga  Bldg. 
TORONTO,  CANADA 

10  Klnf  St..  Eart 
LONDON.  B.  C.  a.  BNO. 

34  Blshopinte 
OBNBVA.  SWITB. 
_  1  roa  de  la  Tonr  de  I'Dla 
TOKIO.  JAPAN 

13  Nakadorl  Maranoachl 

Acceptances 


Harvey   Fisk  &  Sons 


INCORPORATED 

34  PINE  STREET 
NEW  YORK 


BOSTON  CHICAGO  PHILADELPHIA 


GOVERNMENT,  MUNICIPAL, 

PUBLIC  UTILITY  AND 

INDUSTRIAL  SECURITIES 


^ 


SIMON    BORG    &    CO. 

46  CEDAR  STREET NEW  YORK 

MEMBERS  OF  NEW  TOBK  STOCK  EXCHANGE 

Investment  Securities. 

High-Grade  Bonds  and  Guaranteed  Stocks  for  Savings  Banks,  Institutions,  Trust  Estates 

and  Individual  Investors  a  Specialty 
LIST   OF    INVESTMENT    OFFERINGS   SENT    ON    APPLICATION 


A.  D,  Converse  &  Co. 

PHILADELPHIA  68   WILLIAM   STREET  BALTIMORE 

LAND   TITLE   BLDG.  N£W   YORK   CITY  GARRETT  BLDG. 

BONDS 

Information  for  guidance  Our  Statistical   Dept.   is 

of  investors  is   always  Govemmcnt         PuBHc  Utilitv  ^*  ^^^  *^'^'''"  °^  ^^"^"' 

available.  »      i  .     i  trustees  and  individuals. 

Municipal  Inaustrial 

Diversified  list  of  offerings  furnished  on  application 


Underwrite  Entire  Bond  Issues  of  Railroad,  Industrial  and 
Public  Utility  Properties. 

High-Grade  Investment    Securities 

Members  New  York,  Philadelphia  and  Pittsburgh  Stock  Exchanges 


Broad  &  Sansome  Sts. 
PHILADELPHIA 

Washington 


Pittsburgh 


33  Pine  Street 
NEW  YORK 

Baltimore 


A.  B.  LEACH  &  CO.,  Inc. 

Investment  Securities 

62    Cedar    Street,    NEW    YORK 
105  So.  La  Salle  Street,  CHICAGO 


Philadelphia 


Boston 


Cleveland 


Bonds   for    Investment 


We  own  and  offer  a  comprehensive  list  of  carefully  selected 
Goyemment,  Manloipal,  Railroad  and  Public  Utility 
Bonds  which  we  recommend  for  Investment.  We  shall  be 
pleased  to  send  descriptive  oiroulars  to  Investors  on 
request. 

Harris,  Forbes  &  Co 

Pin*  8tr««t.  Corner  William 
NKW  YORK 


Bertron,  Griscom  &  Co.,  Inc. 

INVESTMENT  SECURITIES 


40  Wall  Street 
NEW  YORK 


Land  Title  Building 
PHILADELPHIA 
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Railway    and    Industrial    Section 

The  Railway  and  Industrial  Section,  issued  twice  a  year,  on  the  last 
Saturday  of  May  and  November,  Is  furnished  without  extra  charge  to  every 
annual  subscriber  of  the  Commercial  &  Financial  Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expensiis  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual   Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  twice  a  year.  In  April  and  October, 
la  likewise  furnished  without  extra  charge  to  every  Chronicle  subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
•f  June  and  December,  Is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly,  Is  likewise  furnished 
vrithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Association. 
Is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  Including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States;  $13  50  (which  in- 
cludes postage)  In  Europe,  and  $11  50  in  Canada. 

NOTICE. — On  account  of  the  fluctuations  in  the  rates  of  exchange 
remittances  for  European  subscriptions  and  advertisements  must 
be  made  in  New  York  funds. 

File  covers  for  the  Chronicle  are  sold  at  $1  00  each  (postage  15  cents 
additional).     File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE. — 19  South  La  Salle  Street.  Telephone  State  5594. 

LONDON  OFFICE.— Edwards  &  Smith,  1  Drapers'  Gardens.  B.C. 


WILLIAM 


B.    DANA    COMPANY,    Publishers, 

Front,  Pine  and  Depeyster  Streets,  New  York. 


THE  TRANSPORTATION  ACT  OF  1920   IN  NOV.  1923. 

On  March  1  1920  the  railroads  of  the  United  States,  which 
on  Jan.  1  1918,  as  a  war  measure,  had  been  taken  over  for 
operation  as  one  system  by  the  United  States  Raib-oad 
Administration,  were,  in  so  far  as  still  under  its  control  (the 
short  lines  having  previously  been  surrendered),  restored  to 
their  owners.  Federal  control  was  thus  terminated  pur- 
suant to  a  proclamation  issued  on  Dec.  24  1919  by  the 
President  of  the  United  States  and  subject  to  the  terms  of 
the  Transportation  Act  of  1920,  approved  by  the  President 
on  Feb.  28  1920.  The  complete  text  of  the  Act  was  printed 
In  the  "Chronicle"  of  Feb.  21  1920,  pages  715  to  732,  with 
an  amendment  in  V.  110.  p.  2250. 

On  Sept.  1  1920  the  Government  guaranty  of  income  which 
was  granted  to  assenting  roads  for  the  six  months  following 
the  end  of  Federal  control  expired  by  limitation. 

On  March  1  1922,  two  further  provi.sions  of  the  Transpor- 
tation Act  expired  by  limitation,  namely:  (1)  The  provision 
of  Section  15  (a)  making  it  incumbent  on  the  Inter-State 
Commerce  Commission  when  adgusting  freight  and  passenger 
rates  during  the  two  years  beginning  March  1,  to  aim  at 
establishing  such  rates  for  the  railroads  of  the  country  as  a 
whole  or  in  districts  as  should  afford  "as  a  fair  return"  on 
the  tentative  valuation  which  was  fixed  by  the  Commission 
In  July  1920.  a  sum  equal  to  5^/2%  per  annum  and  in  addition 
at  the  dis'Tetion  of  the  Commission  an  additional  M  of  1  % 
to  make  provision  for  im()rovements,  betterments  or  equip- 
ment; (2)  The  provision  in  Section  210  (a)  permitting  the 
carriers  to  aT)])ly  for  loans  from  the  Federal  Revolving  Fund 
within  two  years  from  the  termination  of  Federal  control. 

On  May  24  1922  the  Tnter-State  Commerce  Commission, 
as  required  by  the  Act,  made  known  its  decision  as  to  what 
would  be  a  new  reasonable  rate  of  return  on  the  investment 
of  the  roads,  for  use  when  fixing  rates  for  passenger  and  freight 
transportation.  The  decision  of  the  Commission  was  reached 
In  considering  the  question  of  rate  reductions,  and  the  full 
text  of  the  Commission's  report  and  opinion  in  that  case,  in 
which  a  horizontal  cut  of  10%  in  freight  rates  was  made,  was 
given  in  the  "Chronicle"  of  May  27  1922,  pages  2317  to  2329; 
the  conclusions  as  to  the  rate  of  return  will  be  found  on 
page  2327.  The  Commission  ruled:  "That  on  and  after 
March  1  1922  a  fair  return  upon  th^^  aggregate  value  of  the 
railway  property  of  the  carriers  defined  in  Section  15a  of 
the  fnter-S;tate  Commsrce  Act,  determi^f'd  as  therein  pro- 
vided, will  be  5.75%  of  such  aggregate  property  value  as  a 
uniform  percentage  for  all  rate  groups  or  territories  desig- 
nated by  this  Commission." 

Following  a  decision  handed  down  March  17  1923  by  the 
Federal  Court  at  New  Orleans  upholding  the  constitutionality 
of  the  provision  in  the  Transportation  Act  generally  known 
as  the  "recapture"  clause  which  was  regarded  as  a  test 
case  (see  V.  116,  p.  1723),  the  Inter-State  Commerce  Com- 
mission on  Mar.  23  1923  issued  an  order  requiring  aU  rail- 


roads to  report  by  May  1  1923  as  to  their  earnings  during 
the  year  1922  and  to  pay  over  to  the  Government  under  the 
Transportation  Act  one-half  of  the  amount  by  which 
such  earnings  exceeded  a  6%  return  on  the  value  of 
the   investment.     (V.   116,  p.   1243.) 

In  August  1923  the  Federal  District  Court  for  the  Eastern 
District  of  Texas  upheld  the  Commission's  order.  The  case 
was  that  of  the  Dayton-Goose  Creek  Ry.,  which  thereupon 
took  an  appeal  to  the  U.  S.  Supreme  Court.  In  this  latter 
court  arguments  were  heard  in  Nov.  1923,  and  the  brief  of 
Solicitor-General  James  M.  Beck  on  behalf  of  the  United'. 
States  was  printed  in  V.  117,  p.  2176. 

The  Transportation  Act  of  1920  was  designed  to  enable  the 
railroads  as  a  whole  to  meet  their  financial  problems  caused 
by  the  war  and  Federal  operation,  and  to  assist  them  in  their 
future  financing  by  giving  them  a  reasonable,  though  ex- 
tremely moderate,  return  on  their  investment.  The  im- 
mediate effect  was  most  disappointing  owing  to  an  enormous 
increase  in  labor  costs  and  a  precipitate  decline  in  railroad 
traffic.  (V.  113,  p.  1732  to  1734.)  The  railroads  were 
therefore  obliged  to  curtail  their  expenses  drastically  and  to 
seek  a  reduction  in  the  wages  of  their  employees. 

Comparative  statistics  show  the  following  results  for  rail- 
ways having  annual  operating  revenues  above  $1,000,000 
(see  full  data  in  V.  113,  p.  1852  to  1854,  1739  to  1742; 
V.  114,  p.  1492): 


Average 
Calendar  Yearly 
Year.     Wage 


1916 
1917 
1918 
1919 
1920 
1921 
1922 


-  $892 

1,004 

1,419 

1,486 

1.820 

1,665 


Total 
Labor  Cost. 
$1,468,676,394 
1.739,482,142 
2,613,813,351 
2,843.128.432 
3,681,801.193 
2,76.5,236,3.53 
2,467,672,000 


Gross 

Operating 
Revenue. 
$3,596,865,766 
4,014,142,747 
4,880,9.53,480 
5,144,795,154 
6,178,438,459 
5,516.556,455 
5.558.923.093 


Net 
Operating 
Income. 
$1,040,084,517 
934,068.770 
638,568.603 
454,984.9,53 
17,226,902 
600.888.351 
759.946,000 


Return 
on  Prop. 
Value. 
6.16% 
5.26% 
3.51% 
2.46% 
0.00% 
3.08% 


In  April  1921,  the  Railroad  Labor  Board  ordered  the 
abolition  on  July  1  1921  of  some  of  the  provisions  of  the 
"National  Agreements"  which  the  railroad  managers  claimed 
had  cost  the  railroads  of  the  U.  S.  $300,000,000  per  annum, 
but  laid  down  16  cardinal  principles  that  must  be  maintained. 
(V.  112,  p.  1580,  1581;  V.  113,  p.  34,  805,  893,  915,  916, 
1326,  1429,  1644,  1731,  1732.) 

Subsequently  in  1921-22  the  national  agreements  were 
revised  by  the  Labor  Board,  removing  some  of  their  most 
burdensome  features  in  the  case  of  railroad  labor  other  than 
trainmen's  brotherhoods.     See  below. 

The  United  States  Railroad  Labor  Board,  at  Chicago,  on 
May  10  1922  handed  down  a  decision  declaring  the  practice 
of  contracting  shop  repair  work  to  outside  firms  as  a  viola- 
tion of  the  Transportation  Act.  V.  115,  p.  34,  1597,  2342, 
2540;  V.   114,  p.  2084,  2174. 

In  May  and  June  1921  the  Labor  Board  announced  Its 
decision  that  the  exigencies  of  the  situation  demanded  a  sub- 
stantial decrease  in  railroad  expenses,  and  for  that  reason 
railroad  wages  on  the  larger  roads  should  be  reduced  on  the 
average  12%.  A  strike  against  this  decrease  and  to  forestaU 
any  further  changes  in  wages  and  working  conditions  was 
ordered  by  the  four  trainmen's  brotherhoods  and  the  switch- 
men's union;  but  on  Oct.  27  1921,  on  the  eve  of  its  becoming 
effective,  was  declared  off,  as  below  stated. 

In  Nov.  1921,  after  many  reductions  in  freight  rates  had 
been  made  (since  Aug.  1920),  the  railway  executives,  in  order 
to  be  able  to  further  decrease  these  rates  as  demanded  by  the 
public,  posted  notices  of  a  proposed  additional  wage  cut  of 
about  10%  with  the  intent  of  wiping  out  the  remainder  of  the 
wage  advance  of  1920.  The  raih-oads  agreed  to  pass  on  all 
benefit  from  this  further  wage  cut  to  the  public,  and  In  an- 
ticipation of  same  put  in  effect  on  Jan.  7  1922  an  experimental' 
reduction  of  10%  on  agricultural  products  for  all  parts  of  the 
country,  this  reduction  to  stand  during  the  six  months  In 
which  the  plan  to  reduce  wages  will  come  before  the  Labor 
Board.  See  also  V.  113,  p.  2153,  2470,  2786.  It  was 
not  until  May  1922  that  the  Labor  Board  announced  Its  de- 
cision as  to  further  wage  reductions,  and  it  then  promul- 
gated decreases  in  the  pay  of  the  shop  craft  employees, 
maintenance  of  way  men,  freight  oar  men,  signal  men,  clerks, 
&c.,  effective  July  1  1922,  which  it  was  computed  would 
effect  a  saving  t«  the  carriers  of  $135,000,000  per  year. 
This  led  to  a  prolonged  strike,  as  noted  further  on  In  the  arti- 
cle on  Raihx)a<i  Wages.     V.  114.  p.  2432,  2541,  2784.     The 
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maintenance  of  way  men,  who  did  not  join  in  tlie  strike,  had 
a  portion  of  the  decrease  remitted  to  them  on  a  rehearing, 
the  remission  amounting  to  2  cents  an  hour. 

Late  in  1921  and  oarly  in  1922  the  Federal  Government 
Bold  a  largo  amount  of  its  holdings  of  equipment  trusts  (see 
below),  and  was  using  the  proceeds  to  settle  its  accounts 
with   the  railroads. 

The  sale  of  these  equipment  trusts  and  the  improved 
financial  outlook  late  in  1921  led  the  Federal  Administration 
to  withdraw  their  support  of  the  so-called  Funding  Bill, 
which,  as  an  amendment  to  the  Transportation  Act  of  1920, 
would  have  permitted  the  settlement  of  the  large  amounts 
due  by  the  Government  to  the  railroads  on  account  of 
compensation,  guaranty,  &c.,  and  the  funding  of  $500,000,- 
000  of  indebtedness  due  by  them  to  the  Government  for 
expenditures  made  during  Federal  control  on  additions  and 
improvement  account.  Compare  V.  113,  p.  2371,  2043, 
2043,  2042,  1730,  1115,  910  to  914,  805.  696,  488,  487,  149. 
For  tentative  valuations  of  150  roads  filed  in  1921,  see 
V.  113,  p.  1008,  1011,  1539.  Further  tentative  valuations 
have  been  noted  in  subsequent  issues  of  the  "Chronicle"  in 
our  "General  Investment  News"  department.  See  also  V. 
115,  p.  1798.  To  date  the  I.-S.  C.  Commission  has  set  a  final 
valuation  on  onlv  two  roads,  (a)  the  Atlanta  Birmingham  & 
Atlantic  RR.  (V.  117,  p.  1235),  and  (b)  the  San  Pedro  Los 
Angeles  &  Salt  Lake  RR.  (V.  117,  p.  1236). 

The  general  railroad  consolidation  plans  submitted  ten- 
tatively in  1921  were  outlined  in  V.  113,  p.  1429  to  1431, 
1950  to  1952.  Final  hearings  on  the  so-called  Ripley  plan, 
approved  with  certain  modification  by  the  Inter-State  Com- 
merce Commission,  began  Nov.  16  1923.  Several  hearings 
have  already  been  held  on  some  of  the  proposed  systems, 
principally  the  Northern  Pacific-Burlington,  the  Great 
Northern-St.  Paul,  the  Union  Pacific-Northwestern  and  the 
Frisco-Katy-Cotton  Belt  systems,  and  in  May  1923  on  the 
Baltimore  &  Ohio-Reading,  the  New  England-Great  Lakes, 
the  Pennsylvania  and  the  New  York  Central  systems,  but 
a  final  determination  has  not  been  made.  Oral  arguments 
on  the  proposed  consolidations  will  begin  Jan.  7  1924. 
The  following  outlines  the  Transportation  Act  of  1920: 

flUARANTEED  INCOME  FOR  SIX  MONTHS. — Railroad  companies 
siirnifylnET  by  Marcli  1.5  1020  their  acceptance  of  such  guaranty  shall  be 
guaranteed  by  the  United  States  Government  for  the  first  six  months  ending 
Sept.  1  1920  following  the  termination  of  Federal  control,  sums  at  the 
same  rats  as  their  compensation  during  that  control. 

Roads  Declining  Six  Months  Gtiaranty  (Inserted  hii  Editor) 


Alabama  Great  Southern 

Atlanta  &  West  Point 

Atlantic  City  RR.  Co. 

Bessemer  &  Lake  Erie 

Carolina  Clinchfield  ?c  Ohio 

Cine.  New  Orleans  &  Texas  Pacific 

Duluth  &  Iron  Range 

Duluth  Missabe  &  Northern 

Kl^'in  Joliet  &  Eastern 

Long  Island 

Louisiana  &  Arkansas 

New  Orleans  &  Northeastern 


New  York  Chicago  &  St.  Louis 
Northwestern  Pacific 
Pere  Marquette 
Pcrkiomen  Railroad  Co. 
Port  Reading 

Rich.  Frederick.  &  Potomac  RR. 
St.  Loviis  Southwestern  Ry.  Co. 
St.  L.  Southwestern  Ry.  of  Texas 
Southern  Railway 
West  Jersey  &  Seashore 
Western  Pacific 
Western  Railway  of  Alabama 
RATES  MUST  BE  AD.JUSTED  SO  AS  TO  YIELD  A  PAIR  RETURN. 
— The  Commission  is  from  time  to  time  to  determine  and  make  public  what 
percentage  of  the  aggregate  property  value  constitutes  a  fair  return  thereon. 
Such  percentage  must  be  uniform  for  all  rate  groups  or  territories  which 
may  be  designated  by  the  Commission.      In  making  such  determination  it 
shall  give  due  consideration,  among  other  things,  to  the  transportation 
needs  of  the  country  and  the  necessity  (under  honest,  efficient  and  econom- 
ical management  of  existing  transportation  facilities) ,  of  enlarging  such  fa- 
cilities in  order  to  provide  the  people  of  the  United  States  with  adequate 
transportation:  Provided,  That  during  the  two  years  beginning  March   1 
1920  the  Commission  .shall  take  as  such  fair  return  a  sum  equal  to  5H%  of 
such  aggregate  value,  but  may,  in  its  discretion,  add  thereto  a  sum  not  ex- 
ceeding 14  of  1  %  of  such  aggregate  value  to  make  provision  in  whole  or  in 
part  for  improvements,  betterments  or  equipment,  which,  according  to  the 
accounting  system  prescribed  by  the  Commission,  are  chargeable  to  capital 
account. 

The  Commission  in  a  decision  handed  down  In  May  1922,  as  noted  on  the 
preceding  page  (bottom  of  first  column)  stated  "that  on  and  after  March  1 
1922  a  fair  return  upon  the  aggregate  value  of  the  railway  property  ^Tlll  be 

Pending  the  completion  of  its  valuation  of  the  railway  properties  in  the 
United  States,  the  Commission  is  required  to  make  tentative  valuations  of 
the  several  roads  as  a  basis  for  rate-making. 

DISTRIBUTION  OF  EARNINGS  IN  EXCESS  OF  6 %  .—Net  railway 
operating  income  in  any  year  in  excess  of  6%  of  the  value  of  the  property 
shall  be  utilized  as  follows-  (a)  One-half  of  such  excess  shall  be  placed  in 
a  Reserve  Fund  maintained  by  the  railroad:  (6)  the  remaining  one-half  shall 
go  into  a  General  Railroad  Continqenl  Fund  (see  al.so  page  3  of  this  publica- 
tion). A  list  of  the  carriers  which  have  paid  into  the  Treasury  e.xcess 
earnings  during  the  guaranty  period  will  be  found  on  page  5. 

REFUNDING  OF  CARRIERS'  INDEBTEDNESS  TO  THE  UNITED 
STATES. — Th;?  net  indebtedness  of  each  carrier  to  the  United  States  for 
additions  or  betterments  may  be  funded  for  a  period  of  ten  years  (or  less 
at  option  of  company)  from  the  termination  of  Federal  control,  with  interest 
at  (>%  per  annum,  subject  to  the  right  of  the  carrier  to  anticipate  the  pay- 
ment of  the  whole  or  any  part  of  the  indebtedness.  Any  remaining  debt 
to  U.  S.  to  be  evidenced  by  (!%  notes  running  one  year  or  loss. 

CONSOLIDATION  OF  RAILROAD  PROPERTIES— STOCK  CON- 
TROL, &c. — The  Inter-State  Commerce  Commission  is  directed  to  pre- 
pare and  adopt  a  plan  for  the  consolidation  of  railroad  properties  into  a 
limiled  number  of  competing  systems,  and  consolidations  are  authorized 
when  in  harmony  with  the  plan  os  adopted  and  approved  by  the  Commi.s- 
sion.  See  remarks  above  and  plans  as  proposed  in  1921,  V.  113,  p.  1429 
to  M31    and  ig.M. 

'I'lie  Commission  shall  also  pass  on  any  proposed  measures  for  the  control 
of  one  road  by  another  by  consolidation,  lease,  slock  ownership  or  other- 
wise In  any  consolidation  the  total  amount  of  outstanding  stock  and 
bonds  of  the  consolidating  company  shall  not  exceed  the  value  of  the  con- 
solid.ilcd  properties  as  determined  by  the  Commis.sion. 

.JOINT  USE  OF  TERMINALS.— The  Inter-State  Commerce  Commis- 
sion whenever  in  Its  opinion  there  exists  an  emergency  may  require  such 
ioint  or  common  use  of  terminals,  including  main-lino  tracks  for  a  reasona- 
ble distance  outside  of  such  terminals,  as  in  its  opinion  will  best  meet  the 
emergency  and  .serve  the  public  interest. 

IXTER-STATE  COMMERCE  COMMISSION  MAY  INITIATE 
RA'PES. — ^In  the  exercise  of  its  power  to  prescribe  just  and  reasonable 
ratas,  the  Commis.sion  can  initiate  as  well  as  modify  and  establish  rates. 

CONTROL  OVER  SECURITY  ISSUES.— The  Inter-State  Commerce 
Commission  is  given  exclusive  control  over  the  issuance  of  all  railroad 
securities,  except  notes  maturing  in  less  than  two  vears,  when  the  total  issues 
of  .said  notes  of  the  railroad  amounts  to  less  than  57c  of  its  capitalization. 
See  regulations.     V.  Ill,  p.   1814.   1019.  ,587.) 

LABOR  BOARDS  TO  AKTilTRATK  DISPUTES  BETWEEN  WAGE- 
EAItNERS  AND  EMPLOYERS.— The  law  authorizes  a  system  of  labor 
boards  of  adjustment  to  bo  established  by  employers  and  employees.  A 
central  railroad  labor  board  of  appeal  Is  created  with  power  to  hear  disputes 
and  Initiate  investigations. 


The  members  of  this  board,  three  of  whom  arc  to  represent  labor,  three 
railroad  managers,  and  three  the  public,  to  be  appointed  by  the  President 
and  confirmed  by  the  Senate.  There  are  no  penal  provisions  for  the 
enforcement  of  the  decisions  of  this  board.  (See  ILst  of  members  on  page 
239.; 

Federal   Control — Standard    Return. 

The  proclamation  of  President  Wilson  assuming  control  of  the  roads  was 
dated  Dec.  26  1917.     See  V.  105,  p.  2.509;  V.  lOti,  p.  35;  V.  108,  p.  2081. 

CONTRACTS  FOR  GOVERNMENT  CONTROL— RENTAL  PAY- 
MENTS.— The  form  of  contract  which  the  Government  executed,  with 
slight  variations,  with  the  railroads,  will  be  found  in  V.  107,  p.  1157,  956. 

The  Act  of  Congress  approved  March  21  1918  (cited  in  V.  106,  p.  1421) 
authorized  the  President  "to  agree  with  and  to  guarantee"  to  any  carrier 
"that  during  the  period  of  such  Federal  control  it  shall  receive  as  just  com- 
pensation an  annual  sum  (herein  called  standard  return)  for  each  year 
not  exceeding  a  sum  equivalent  as  nearly  as  may  be  to  its  average 
annual  railway  operating  income  for  the  three  years  ended  June  30  1917." 
In  a  few  cases  for  soecial  reasons  extra  compensation  was  granted .  Disputes 
however,  arose,  and  when  Federal  control  was  terminated  Feb.  29  1920  there 
still  remained  a  number  of  roads  concerning  which  the  question  of  compensa- 
tion, whether  the  standard  return  or  a  larger  sum,  was  still  to  be  determined. 

Out  of  the  aforesaid  compensation  as  supplemented  by  the  company's 
non-operating  income,  including  interest  and  dividends  on  any  bonds  or 
stock  owned,  and  other  out.side  itents  each  company  was  required  to  pay  all 
Federal  (war)  taxes,  interest  and  other  fixed  charges,  and  also  any  dividends 
allowed  on  their  capital  stock. 

A  list  of  the  compensation  contracts  finally  executed  up  to  Sept.  15  1920 
will  be  found,  with  the  amounts  of  the  compensation  agreed  upon,  on  pages 
6,  7  and  252  of  the  issue  of  this  Section  for  Nov.  27  1920.  Others  have 
been  noted  from  week  to  week  in  subsequent  issues  of  the  "Chronicle." 

United  States  Railroad  Administration. 

Director-General  of  Railroads  and  Agent  of  the  President,  James  C. 
Davis;  Assistant  to  the  Director-General,  E.  M.  Alvord;  Chief  Clerk.  A.  W. 
Stoll;  Comptroller,  L.  J.  Tracy.  Division  of  Finance:  D.  C.  Porteous, 
Director;  Ralph  Blaisdell,  Treasurer;  Division  of  Liquidation  Claims, 
E.  M.  Alvord,  Director;  Short  Line  Section,  Sidney  F.  Andrews,  Chairman; 
H.  W.  Tweed,  W.  G.  Goodrich.  Headquarters.  Hurley-Wright  Building, 
18th  and  Pennsylvania  Ave.,  N.  W.,  AVashington.  D.  C. 


LOANS,  ETC.,  MADE  BY  FEDERAL  AUTHORITIES 
UNDER  CONTROL  ACT,  ACT  OF  1920,  ETC. 

During  the  Federal  control  period  from  Jan.  1  1918  to 
Feb.  29  1920,  and  the  guaranty  period  of  6  months  from 
March  1  to  Aug.  31  1920,  and  as  a  result  of  the  financial 
operations  called  for  by  the  Control  Act  of  1918,  the  Trans- 
portation Act  of  1920  and  the  Act  incorporating  the  War 
Finance  Corporation,  advances  to  a  large  amount  were  made 
to  the  railroads  by  the  U.  S.  Treasury,  the  Director-General 
and  the  War  Finance  Corporation  on  account  of  additions 
and  improvements,  the  funding  and  refunding  of  loans  and 
in  the  case  of  the  Boston  &  Maine  for  reorganization  purposes. 

The  securities  acquired  on  account  of  such  advances  by 
the  U.  S.  Treasury  and  still  held  by  it  on  recent  dates  were: 

(1)  Obligations  of  349,406,000  Held  by  United  Slates  Aug.  31  1923.  under 

Sec.  7  of  Federal  Control  Act  of  1918. 

Boston  4  Maine  RR $26,006,000  I  Seaboard  Air  Line  RR 1,850.000 

New  York  Central  RR 6,500,000  I  Waalilngton    Brandywlne    & 

Pennsylvania  RR.. l.'>.0OO.0OU  I     Point  Lookout  RR. 50,000 

(2)  Obligations  of  $143,361 ,500  Acquired  by  United  States  Pursuant  to  Sec.  207 

of  Transportation  Act  of  1920  and  Held  Aug.  31  1923. 

Ann  Arbor  RR. $525 ,000 1  Kansas  Oklahoma  &  Gulf  Ry . 

Baltimore  &  Ohio  RR_ 9,000,000 

Bangor  &  Aroostook  RR 325,000 

Boston  &  Maine  RR I.O.'W.IIIIO 

Chicago  &  Eastern  Illinois  RR  3 ,425,000 
Chicago  Great  Western  RR..  950,000 
Chicago  Mllw  &  St  Paul  Ry ..  20,000,000 
Chic  Kock  Island  &  Pac  Ry..      8.000.000 

Delaware  &  Hudson  Co 1 ,500,000 

Det.  Toledo  &  Ironton  RR..        700,000 

Erie  RR 8,250,000 

Gulf  Mobile  &  Northern  RR.  480,000 
Interuat  A  Gt  Northern  RR.   $2,400  UOl' 


1,410,000 

MmIiic  <>ii'ral  HR.     T.W.OOO 

Miss.-Kan.-Texas  RR 4,750,000 

Missouri  Pacific  RR 3,000,000 

N  Y  Chicago  &  St  Louis  RR.  1,000,000 

N  Y  N  H  &  Hartford  RR 64  316,500 

Norfolk  &  Southern  RR 200,000 

St  L -San  Francisco  Ry..  .--  3,000,000 

St.  Louis  Southwestern  Ry..  700,000 

Virginian  RR 2,000,000 

WaDash  Ry 1,500.000 

Western  Maryland  Rv 2.000,000 

Wheelhig  &  Lake  Erie  Ry...  900,000 

(3)   Obligations  of  .1339,450,667  Acquired  by   United  Slates  Government  to 

Nov.  1    1923  Pursuant  to  Sec.   210  of  Transportation  Act  of 

1920  for  Loans  from  $300,000,000  Revolving  Fund. 


Alabama  Tennessee  &  Nor- 
thern RR x$489,000  00 

Alabama*  Vlcksburg  Ry..   1,394,000  00 
Akron  Canton  &  Youngs- 
town  Ry 212,000  00 

Ann  Arbor  RR x650,000  00 

Aransas  Harbor  Term.  Ry.        50,000  00 
Atlanta  Birmingham  &  At- 
lantic Ry X200.000  00 

Baltimore  &  Ohio  RR x3, 000, 000  00 

Bangor  &  Aroostook  RR...    x200,000  00 
Birmingham  &  Northwest- 
ern Ry 75,000  00 

Boston  A  Maine  RR xl9,705,479  00 

Buffalo  Rochestcj  &  Pitts- 
burgh Ry 1,000,000  00 

Cambria  <t  I  nd  lana  RR x250 ,  000  00 

Carolina  Clinch.  &  O  Ry..xlO,000,000  00 

Central  of  Georgia  Ry x237,900  00 

Central  New  England  Ry..      300,000  00 

Central  Vermont  Ry xl93,000  00 

Charles  City  Western  Ry..       140.000  00 

Chesapeake  &  Ohio  Ry x9,097.000  00 

Chicago  &  Eastern  Illinois 

RR.  Receiver 785.000  00 

Chicago  Greut  Western  RR.x2.685,373  00 
Chicago  Ind.  &  Loulsv.  Ry.  x200.000  00 
Chicago  Mllw.  &  St.  P.  Ryx70,340,000  00 
Chicago  R.  I.&Pac.Ry...  9,802,000  00 
Chicago*  West.  Ind.  RR..x8,000,000  00 

236,450  00 


Cisco  &  Northeastern  Ry.. 
Cowlitz  Chehalls  &  Cascade 

Ry 

Cumberland  <t  Manchester 

RR 

ErlcRR 

EvansvUle   Indianapolis 

Terre  Haute  Ry 

Fcrnwood  Columbia  &  Gulf 

RR 

Flcmlngsburg  &  Nor.  RR._ 
Fort  Dodge  Dos  Moines  & 

Southern   RR 

Fort  Smith  &  Western  RR.. 

Receiver  of  the 

Gainesville  A  N.  W.  RR... 
Georgia  &  Florida  Ry.,  Re- 
ceivers of... 792.000  00 

Great  Northern  Ry i33,496,000  00 

Greene  County  RR x60,000  00 

Gulf  Mobile  &  Nor.  RR...  1,433,.'">()0  00 

Hocking  Valley  RR 1,605,000  00 

Illinois  Central  RR x4,440,000  00 

Indiana  Harbor  Belt'RR...    x579,000  00 


45,000  00 


..  375,000  00 
..11.574,450  00 
& 

400,000  00 


x33,000  00 
7,250  00 

200,000  00 

150.000  00 
75.000  00 


International  &-Great  West- 
ern Ry.,  Receiver  of x$194,300  00 

Des  Moines  &  Central  Iowa 
Ry..  formerly  the  Inter- 
Urban  Ry 633,500  00 

Kansas  City  Mexico  &  Ori- 
ent RR.,  Receiver  of  the-x5,000,000  00 
Kansas  City  Terminal  Ry..      580,000  00 
Lake  Erie  Franklin  &  Clar- 

lonRR x25, 00000 

Long  Island  RR.,  The i719,000  00 

Louisville  &    Jeffersonvllle 

Bridge*  RR... xI62,000  00 

Maine  Central  RR 2,373.000  00 

Minncap.  &  St.  Louis  RR..  1,382,000  00 
Missouri  Kansas  &  Texas 

Ry.  of  Texas,  Receiver  of    x450,000  00 
Missouri  &  North  Ark.  Ry.  3,500,000  00 

Missouri  Pacific  RR xl0,071.760  00 

National    Railway    Service 

Corporation xll, 437,830  00 

New  Orleans  Texas  &  Mex- 
ico Ry x234,000  00 

New  York  Central  RR...x26, 775,000  00 
New  York  New  Haven  & 

Hartford   RR x24. 130,000  00 

Norfolk  Southern  RR xl.660.000  00 

Northern  Pacific  Ry x6.000,000  00 

Pennsylvania  RR xl2,480,000  00 

Peoria  &  Pckln  Union  Ry..xl,799,000  00 

Rutland  RR x6I,000  00 

Salt  Lake  i  Utah  RR xl, 000. 000  00 

Seiboard  Air  Line  Ry 14,707,400  00 

The  Seaboard-Bay  Line  Co. x4. 400, 000  00 

Shcarwood  Ry 29,000  00 

Tampa  Northern  RR xl00,000  00 

Tennessee  Central  Ry 1,500,000  00 

Terminal   RR.  Association 

of  St.  Louis X896.925  00 

Toledo  St.  Louis  &  Western 

RR.,  Receiver  of. x692,000  00 

Trans-MIssIsslppl  Terminal 

RR.  Co 1,000,000  00 

Virginia  Blue  Ridge  Ry...      106.000  00 

Virginia  Southern  RR 38,000  00 

Virginian  Ry,  The 2,000,000  00 

Waterloo  O  F  A  Nor  By.. xl, 320,000  00 

Western  Maryland  Ry x3,422,800  00 

WheoJIng  A  Lake  Erie  Ry.  3,460,000  00 
Wilmington  Bruns  A  So  RR  90.000  00 
Wichita  Northwestern  Ry.      381.760  00 


Total 3339,450,667  00 

X  Repayments  of  the  foregolDK  loans  under  Section  210  bare  been  made 
to  the  extent  shown  at  top  of  next  page. 


Xov.,  1923.] 


EAILWAY  AND  INDUSTRIAL  SECTION 


Of  the  loans  included  in  the  foregoing  table,  the  follow- 
ing had  been  repaid  up  to  Nov.  1  1!)23  : 


Long  Island  RR S7I9  000  00 

Loiilsv  <fe  Joff  Hr  *  RR  Co.  15,000  00 

Mo   Kan   &  Texas   Ry   ol 

Texas,  Receiver 60.000  00 

Missouri  Paclflo  RR 4, .522  000  00 

National  Ry  Service  Corp.   1  086,9S7  t)T 
N  O  Texas  &  Mexico  Ry..       2.S4.nrio  oo 

N  Y  Central  RR 26  775.00(1  00 

NT  Y  N  H  &  Hartford  RR..       2'>i>  ooo  oo 

Norfolk  Southern  RR 57,700  00 

Northern  Paclflo  Ry. 6,000.000  00 

Pennsylvania  RR. 12,480,000  00 


Ala  Tenn  A  Nor  RR  Corp.      $41,250  00 

Ann  Arbor  RU 200,000  00 

Atlanta  BIrm  A  Atl  Ry...         20.000  00 

Paltlmore  &  Ohio  RR 100,000  00 

Bangor  4  Aroostook  RR..        3r>,000  00 

Boston  4  Maine  RR 6,000,000  00 

Cambria  &  Indiana  RR...  250.000  00 
Carolina  Cllnchf  &  Ohio  RylO.OOO.OOO  00 

Central  of  Georgia  Ry 31,720  00 

Central  Vermont  Ry 2') ,000  00 

Chesapeake  <fe  Ohio  Ry 1,023,976  03 

Chicago  Great  Western  RR  480,000  00 
Chicago  Ind  A  Loulsv  Ry . .  45,000  00 
Chicago  Mllw  &  St  Paul  Ry35,340,000  00 
Chicago  4  Western  Ind  RR  281,000  00 
I'ernwood  f "ol  <fe  (Julf  RR. .  8.000  00 

Great  Northern  Ry 31.754,000  00 

Greene  County  RR 12,000  00 

Indiana  Harbor  Belt  RR..       679,000  00 

Illinois  Central  RR 4,440,000  00 

Int  4  Gr  Nor  Ry,  Receiver  194.300  00 
Kansas  City  Mex  4  Orient  i 

RR.  Receiver 2.500.000  00 

Lake  Erie  Fr  4  Clarion  RR  5.000  00       Total S146.501,,55»<  03 

The  carriers  which  have  paid  into  the  Treasury  exce.ss  earnings  during 
the  guaranty  period,  pursuant  to  the  provisions  of  Section  209  (d)  of  the 
Transportation  Act,  1920,  as  amended,  and  the  amounts  severally  paid  by 
them  to  the  United  States  are  as  follows: 

Ahnapee  &  Western  Railway  Co S2,940  .39 

Barre  &  Chelsea  Railroad  Co 2.5. .391  33 

Carolina  Railroad  Co 910  78 

East  Tennessee  &  W^estern  North  Car  )1  in  Railroad  Co 10.473  42 

Ironton  Railroad  CJo ..  1.932  77 

Kewaunee  Green  Bay  &  Western  Railroad  Co 260  .")0 

Lake  Tahoe  Railway  &  Trans-iortation  Co .t.OO}  23 

Loui.siana  Western  Railroad  Co ^ 168,397  .'18 

Ma.ssena  Terminal  Railroad  Co 7,399  4f 

South  Manchester  Railroad  Co 1,779  16 


Peoria  4  Pekln  Union  Ry.. 

Rilhnd   RU 

Salt  l^ke  4  Utah  RR 

Seaboard  Bay  Line  Co 

Tampa  Northern  RR 

Terminal  RR  Assoc  of  St  L 
Toledo  St  Louis  4  Western 

RR,  Receiver 

Waterloo  C  F  4  Nor  Ry.. 
Western  Maryland  Ry 


2.000  00 
61000  00 
111.700  00 
161.000  00 
100.000  00 
896,925  00 

92.000  00 

60,000  00 

500,000  00 


Total S223.789  60 

The  aforesaid  securities  are  m  addition  to  securities  re- 
ceived by  the  Director-O<morai  of  Railroads  as  follows: 

Definitive  Securities  of  Carriers  Hold  hn  D'rcctor-Oeneral  Nov.  1  1923  (Total 

S294  587.900.) 
(a)    flo7id.s— S28.626.300  — 
Mortgage  lionds  of  Baston  &  Maine  (Series  "O,"  "D,"  and  "L")  $27,036,000 

Kansas  Oklahoma  &  Gulf  Ry.  (Series  "A"  and  Govt.  Lien) 1,590,000 

(6)    Collateral    iV«<es— §229,780.000    (Arrwunt    of    Collateral    Deposited. 
$312,152,650) 


Ann  Arbor  RK.    $525,000 

Baltimore  &  Ohio  RR 9,0i)0,000 

Bangor  *  Aroo^iiook  RR 325.000 

Central  Vermont  Ry 700,000 

Chicago  4  Kastern  111  Ry 3.42.5.000 

Chicago  Great  Western  RR..  0.50.000 

Chicago  Mllw  4  St  Paul  Ry.  20,000.000 

Chic  Rock  Island  4  Pac  Ry.  8.:)00,000 

Delaware  4  Hudson  Cn     .    .  1.500  no'i 

Det  Toledo  4  Ironton  RR . .  .  700 ,000 

Erie   RR 8,250,000 

Gulf  Mobile  4  Northern  RR.  4so,000 

Internal  4  Great  Northern..  2.400,000 

Maine  Central  RR .S750  OOit 


Minneapolis  4  St  Louis  RR..  1.250.000 

Missouri-Kansas-Texas  RR. .  4,750.000 

Mi.ssourl  Pacific  RR 3.000.00!) 

V  Y  Chic  4  St  Lou's  RR 1  000  000 

NT  Y  N  H  &  Hartford  RR..  64,316,500 

Norfolk  Southern  RR 200.000 

Penns>'lvania  RR 70,225.000 

Pitts  Chich  Cln  4  St  L  RR_.  18,250,000 

■^1  Loul'i- San  Fran'-KTi  Rv. .  3.000.000 

St  Louis  Southwestern  RR. . .  700,000 

Virginian  Ry 2,000,000 

Wabash  Ry l.)iii,()0J 

Western  Maryland  Ry 2,000,000 


Wheeling  4  Lake  Erie  Rv 900.000 

(c)    Equipment    Trust    Obligations — (of    wiiich    $310,375,150 

have  been  sold  or  paid  at  maturity) 36.181.600 

The  War  Finance  Corporation  also  aided  in  the  financing 
during  Federal  control. 

Railroad  Loans  Made  by  War  Finance  Corporation  Unpaid  Nov.  13  1923. 
Erie  RR,  (Collat.  1st  Cons.  Gen.  Lien  4%.  $19.-  Orig.  Am't.     Unpaid. 

217,000:  Gen.  M.  4%,    Ser.  "D."   $8,372,000: 

Gen.  M.  Ser."B."  440.000 $12,768,420  $10,000,000 

Total  of  all  loans  made  to,  or  on  account  of.  carriers 

In  1918-19  by  War  Finance  Corporation .$204. 794,. "520  $10,000,000 

Railroad  Loans  Paid  in  Full  Since  Aug.  1  1921.-r-N.  Y.  Central  RR., 
$20,500,000:  Chic.  Ind.  &  Louisville  RR  .  $1,400,000:  Southern  Ry., 
$7,355,270:  Ann  Arbor  RR..  $.50,000:  Chicago  Rock  Island  &  Pacific  Ry.. 
$10,430,000;  total.  $39,735,270. 


EQUIPMENT  TRUST  AGliEEMESTS  OF  JAN.  15  1920. 

Equipment  trust  agreements  were  executed  early  in  1920 
by  some  80  leading  railroad  companies  with  the  Director- 
General  of  Railroads  and  the  Guaranty  Trust  Co.  of  New 
York  as  trustee,  covering  approximately  $323,000,000  worth 
of  new  rolling  stock,  built  and  building.  This  rolling  stock 
was  ordered  by  the  United  States  Railroad  Administration 
during  the  period  of  Federal  control  of  railroads  and  has 
been  allocated  to  the  railroad  companies  named  below  and 
accepted  by  them.  (Compare  V.  109.  p.  1668.  1955,  2406.) 

The  notes,  while  issuable  from  time  to  time  as  equipment 
is  delivered  to  the  roads,  are  all  dated  Jan.  15  1920,  payable 
both  principal  and  interest,  in  gold  of  present  standard. 
Each  issue  will  mature  in  15  equal  installments  on  Jan.  15 
in  each  year,  1921  to  1935,  both  inclusive,  and  will  bear 
interest  at  6%  per  annum,  payable  semi-annually,  July  15 
and  Jan.  15  at  the  office  of  the  trustee  in  New  York  City. 
They  will  be  subject  to  redemption  at  the  option  of  the 
maker  prior  to  maturity  at  103  and  interest  on  any  interest 
date  after  60  days'  notice,  but  only  as  entire  issues. 

Tlie  War  Finance  Corporation,  in  a  statement  issued  by 
Managing  Director  Eugene  Meyer  Jr.,  on  Jan.  22  1922  an- 
nounced that  the  Director-General  had  addres.sed  a  letter  to 
all  railroads  of  which  the  U.  S.  Treasury  still  held  issues  of 
equipment  trust  obligations  no  part  of  which  had  yet  been 
sold  by  it,  asking  [in  order  to  increase  the  salability  of  its 
holdings]  that  he  be  permitted  to  subordinate  to  the  re- 
mainder of  the  issue  [which  remainder  he  might  then  sell] 
not  alone  the  last  five  maturities,  1931  to  1935,  or  any  one 
or  more  of  them,  but  such  portion  of  the  maturities  of  any 
year  as  he  might  determine.     The  official  statement  said: 

The  amended  clause  will  read  as  follows: 

"  'Eleventh:  Upon  request  of  the  holder,  or  holders,  of  all  the  notes 
which  by  their  terms  shall  be  due  and  payable  in  any  year,  and  upon  pre- 
sentation of  such  notes  for  that  purpose,  the  trustee  shall  stamp  thereon. 
CM"  upon  such  part  thereof  as  said  holder,  or  holders,  may  designate  and 
request,  the  following  words: 


"  'For  value  received  and  as  an  inducement  to  purchases  of  unstamped 
notes,  the  holder  of  this  note  has  cause<l  the  same  to  be  stamped  pursuant 
to  Article  Eleventh  of  the  Equipment  Trust  Agreement  mentioned  in  the 
note,  and.  as  provided  in  said  Article  Eleventh,  the  unstamped  notes  shall 
be  payable  In  preference  and  priority  to  the  stamped  notes  out  of  any 
moneys  received  or  collected  by  the  'frustee  under  said  Equipment  Trust 
Agroement  upon  enforcement  of  Its  rights  or  remedies  in  case  of  a  default 
of  tlie  csirrier." 

"For  the  present.  It  Is  the  purpose  of  the  Director-General,  upon  the 
execution  of  the  supplemental  agreements,  making  the  amended  clause 
operative,  to  make^'  saliw  of  railroad  e<iulpment  trust  obligations  under  an 
arrangement,  to  subordinate,  on  the  part  of  the  Government,  appro.xlmately 
33  1-3%  of  the  principal  amount  of  each  maturity;  and  the  Director-General 
will  be  prepared  to  sell  66  2-3%  of  Issues  of  equipment  trust  obligations. 
unsubordlnate<i.  at  par  and  accrued  interest  to  date  of  delivery.  The 
Railroad  -Administration  will  thus  retain  the  one-third  subordinated  part 
of  all  serial  maturities." 

Statement  of  Equipment  Trust  Notes  Originally  Issued  and  on  Hand  as  of 

Nov     10   1923. 
SlUl  for 
Sale. 
S 


Road- 
Ala  Great  South.. 

Ann  Arbor 

AthTop4SFe... 
Atl  BIrm  4  Atl... 
Atl  Coast  L  (Tr  4) 

(Trust  4 A) 

Bait  4  Ohio 

Boston  4  Maine. 


Original 

Issue. 

S 

165.000 

790,500 
7,3.56,000 

982,500 
6,929,500 

450,000 

17,800,500 

6,813,000 


211.200 


•917.000 


4,747,200 
1,820,400 


1,656,000 


210,000 

484',866 
196.800 

74,466 

174",666 
277,200 

4,388",o66 


Buff  Roch  4  Pitta.  2,004,000 
Caro  Clinch  4  Ohio  6,210,000 
Central  RR  of  N  J  5,932,500 
Charles  4  W  Caro.  817„500 
Ch  4  Ohio  (Tr.  13)   9,697,500 

(Trust  13A) 1,669.500 

Chicago  4  Alton..  1,816,500 
Chic  4  East  Illinois  741,000 
Chic  4  Northwest  9,973.500 
Chic  4  West  Ind..  279,000 
Chic  Burl  4  Qulncy  6.060,000 
Chlo  Great  West. .  651 ,000 
Ch  Ind  4  Louisville  1,039,500 
Chicago  Junction.  47S.500 
Ch  Milw  4  3t  Paull6,444„500 
ChRI4PacIflc..  8,117,250 
Chic  St  P  M  4  Om  2,352,000 
C  N  O  4  Texas  Pac  957 ,000 
C  C  C  4  St  Loula.  5,200.500 
Colo  4  Southern..   1,050,000 

Del  4  Hudson 3,981,000 

Det  4  Tol  Sh  Line  501,000 
Det  Tol  4  Ironton      844,500 

Erie , 4,501,500     1,201,200 

Ft  W  4  Denver  C.      508,500         

Atl  Coast  Line  41 

Loulsv  4  Nash>   1,183,500         

Joint  Lessees  of 

Georgia  RR...J 
Gr  Trunk  of  Can.      898.500 
Gr  Trunk  Western  3,097,500 


Orlfftnal 
Issue. 
i 
7,689,000 
2,869,500 
1,203,000 


Stm  for 

Sale. 

S 


320,400 

4b3",266 
337.200 
693.600 
691,200 
682.800 
709.200 
162,000 


133,200 


Great  Northern. 
Hock  Val  (Tr.32). 

(Trust  32A) 

Illinois  Central 

Ind  Harbor  Belt.. 
Kanawha  4  Mich. 
Kan  City  Southern 
Kan  City  Terminal 
Lake  Erie  4  West. 


238,800 
825,000 


Road— 
L  4  N  (Trust  37) . 

(Trust  37 A) 

Maine  Central 

Michigan  Central.  6.196,000 
Minn  4  St  Louis..  1,512,000 
Mo  Kan  4  Te.xas.  1,261,500 
Mo  Pacific  (Tr.41)   2,601,000 

(Trust  41  A) 2,592,000 

(Trust  4 IB) 2,563,500 

(Trust  41C) 2,656,500 

Mobile  4  Ohio 607, .500 

Monongahela   Ry.      493.500  

Morgan  4  Klng'd.   2,601,000        693,600 

Nash  Chat  4  St  L.   1,297,500  

N  Y  Central 13,840,500         

NYNH4H 4,438,500     1,186.800 

Norfolk  4  Western  6,885,000  

Norfolk  Southern.       132,000    **I05,600 

Northwest  Pacific.       271,500  

Penn  (Notes  1-14)54,516,000         

(Note  15) 3,896,000  

Pere   Marquette.. 10,099,500     2,694.000 
Pitta  4  Lake  Erie.       582,000 

Pitts  McK  4  Youg  2,824.500  

Rich  Fred  4  Pofc.      984,000  

Rutland. 370,500  

St  L-San  Francisco 

(Trust  71  A) 2,844,000 

(Trust  71B) 2,860,500 

(Trust  71C) 2,989,500 

(Trust  71D) 2.910,000 

(Trust  71E) 2,779,.500 

Seaboard  Air  Line.  1,650,000 
Southern  Pacific.  2,814,000 
Southern  Railway. 10,293,000 
Sp  PortI  4  Seattle.  879,000 
Term  Assn  of  St  L  342,000 
Texas  4  Pacific...  2,392,500 
Tol  4  Ohio  Central  2,172,000 
Tol  St  L  4  Western  1,182,000 
Virginian  Railway  1,630.500 
Wabash  R.allw.iy.H,331 ,000 
Wash  Southern...  421.500 
Wash  Terminal...  94,500 
West  Maryland...  856,.500 
Wheel  4  Lake  Erie  4,587,000 


7.58,400 
763,200 
796,800 
776,400 
741,600 
440,400 


234.000 
63'8".i85 


315.600 


2,769,800 


229,200 
1,224,000 


4,294,500 

1,345, .500  

1,489.500 

9,706.500  

589,500  

1,035.000  

954.000         254,400 

187,500  

648,000  

*  Complete  maturities  1922  to  1935, 
been  sold. 

**  Complete  maturities  1924  to  1935,  Incl., 
been  sold. 

All  other  items  in  "Still  for  Sale"  column  are  approximately  one-third  of 
maturities  from  1924  to  1935,  inclusive,  stamped  as  to  subordination. 


Total 346.556.750  36,181,100 

incl.,  portions  of  which  have  not 

portion  sof  which  have  not 


RAILROAD  WAGES. 

On  July  20  1920  the  U.  S.  RR.  Labor  Board,  acting  under 
Transportation  Act  of  1920,  granted  wage  increases  to  the 
2,000,000  railway  employees  of  the  United  States,  retroactive 
to  May  1  1920,  which  the  Board  estimated  would  add  approx- 
imately S600,000,000  to  the  pay  roll,  but  which  the  Associa- 
tion of  Railway  Executives  estimated  at  $625,921,085,  or 
21%,  but  which  appears  to  have  aggregatetl  possibly 
S720.000.000.  Increases  aggregating  about  a  billion  had 
been  demanded.  See  V.  HI,  p.  347  to  3.50,  459,  460; 
V.  110,  p.  2252,  22.54,  2624. 

On  July  1  1921.  after  careful  investigation,  the  U.  S.  Labor 
Board  permitted  the  railroads,  aside  from  the  so-called  short 
lines  (which  are  in  a  class  by  themselves) ,  to  make  a  wage  de- 
crease of  about  12%,  as  against  the  aforesaid  wage  advance 
of  May  1  1920.  It  was  estimated  that  this  would  effect  a 
saving  in  the  yearly  pay-rolls  of  the  roads  of  .5375,000,000. 
(Compare  V.  112,  p.  2143  to  2150,  2377;  V.  113,  p.  33.) 
While  the  decrease  was  duly  put  in  effect,  the  question 
whether  it  should  be  accepted vor  should  be  opposed  by  a 
strike  was  referred  by  the  leaders  of  the  16  railroad  unions 
to  their  local  organizations  (V.  113,  p.  149),  which,  itappears, 
were  quite  generally  in  favor  of  a  strike,  both  to  recover  the 
lost  wages  and  prevent  further  unfavorable  changes  in  wage 
or  labor  conditions. 

When,  however,  it  came  to  the  actual  declaring  of  a  strike 
only  the  four  trainmen's  brotherhoods  and  the  switchmen's 
union  were  prepared  to  take  this  step  in  the  face  of  a  strongly 
adverse  sentiment  on  the  part  of  the  public  and  the  Federal 
Government,  and  even  in  the  case  of  these  unions,  on^a 
number  of  roads,  notably  the  Pennsylvania  Eastern  Lines, 
the  necessarv  66  2-3%  vote  was  lacking. (V.  113,  p.  1326, 
1706,  1718,  1730  to  1738). 

The  strike  was  scheduled  to  begin  in  the  various  sections 
of  the  country  Oct.  30  to  Nov.  5  1921  (V.  113,  p.  1735),  but  it 
was  called  off  on  Oct.  27  1921  after  a  hearing  before  the  Labor 
Board,  in  view  of  the  vote  by  the  latter  that  it  would  not 
take  up  the  matter  of  wage  decreases  until  all  the  questions 
relating  to  national  rules  and  regulations  had  been  disposed 
of  by  it.     (V.  113,  p.  1849  to  18.52,  1943.) 

In  1921-22  the  national  rules  were  rewritten  by  the  Labor 
Board  on  a  somewhat  more  satisfactory  basis  for  the  shop 
crafts  and  maintenance  of  way  men,  clerks  and  station 
employees,  signal  men,  supervisors,  firemen  and  oilers,  train 
dispatchers,  railway  express  employees,  &c.,  but  not  for  the 
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ABBREVIATIONS  USED  IN  THIS  SECTION 

BXPLANATVRY .-^Tbis  Supplement  Is  expressly  Intended  for  useln  connection  with  th«  investment  news  «uid  official  reports  published  from  week  to 
week  In  the  ••Chronicle."  Frequent  reference  fa  made  therefore  to  the  volume  and  page  of  the  "Chronicle  "  (as  V.  117.  p.  000).  where  fuller  InformatlKD 
may  be  found.  Following  each  statement  also  Is  given  a  reference  to  the  latest  news  Item  In  the  ••Chronicle"  respecting  the  company.  As  every  sucl) 
Item  has  appended  a  reference  to  the  last  preceding  item,  the  reader  can  run  back  at  pleasure. 

Dividends. — The  dividends  ('•divs.")  In  the  text  are  in  general  those  actually  paid  during  the  calendar  years  named,  irrespective  of  when  earned. 
Net  Eaminos  are  given  after  deducting  operating  expenses  and  frequently  taxes,  but  not  Interest  or  other  fixed  charges. 
SocurUiet. — These  are  described  In  table  at  head  of  page  (except  the  stock,  for  lack  of  space,  sometimes  only  in  text  below)  as  follows: 

MilM  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Site  or  Par  Value. — Shows  (in  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  &c.,"  signifying  $100  and  larger. 

Bats  Per  Cent. — The  interest  and  dividend  rate  per  annum  is  here  shown;  g.  gold:  cur.  currency:  x.  extra:  s,  stock  or  scrip. 

When  Payable. — J  &  J  stands  for  January  and  July;  P  &  A,  February  and  August;  M&S.  March  and  September;  A&O.  April  and  October:  M&N. 
May  and  November:  J  &  D,  June  and  December;  Q-J,  quarterly  from  January:  Q-F,  quarterly  from  February;  Q-M.  quarterly  from  March. 
Bonds.  Principal  When  Due.  Ac. — This  column  shows  for  bonds  the  date  when  they  mature:  for  stocks  the  amount  and  date  of  the  last  dividend  paid  mr 

declared. 
Other  Abbreviations:  M  for  "mortgage";  Gen  M  for  ••general  mortgage":  Con  M  or  consol  M  for  ••Consolidated  mortgage";  inc  M  for  "Income  mortgage": 

?;  for  ■•gold";  c  or  cur  for  •'currency";  guar  p  &  I  for  ••guaranteed  principal  and  interest";  cum  for  •"cumulative";  non-cum  for  ••non-cumulative";  coot 
or  •'convertible  into  stock  at  holder's  option";  pref  for  ••preferred":  pref  a  &  d  for  ••preferred  as  to  a.ssets  and  dividends";  s  f  for  •'sinking  funfl" 
Igr  for  ■•land  grant";  r  '■fully  registered  (no  coupons)";  c  "coupon^";  c*  '■coupon,  but  may  be  registered  as  to  principal^';  r*  ■■registered"  and  "coupon** 
interchangeable;  br  ■'branch";  end  "endorsed";  red  "redeemable";  dr'n  or  drawn:  by  lot  call,  "subject  to  cafl";  p  m  "per  mile";  ass^d.  "assumed." 

Taxes. — The  position  as  regards  deductions  for  taxes  (deductible  at  source)  is  indicated  in  the  table  as  follows:  "x"  The  bonds  so  marked  contain  the 
broad  tax-exemption  clause  that  the  company  will  pay  the  interest  thereon  without  deduction  for  any  tax.  The  Federal  Acts  approved  Oct.  3  1917 
and  Fob.  21  1919  provide,  however,  that  only  one  normal  2%  income  tax  shall  be  deducted  at  the  source  and  that  all  further  Federal  income  taxet 
shall  be  met  by  the  recipient  of  the  income.  See  V.  108,  p.  521.  xx  '•Company  was  paying  at  last  advices  so  much  of  the  normal  income  tax  as  com- 
pany is  required  to  deduct  as  witliholding  agent  (V.  104,  p.  699).  xxx  "Free  from  U.  S.  income  tax  up  to  2%.  deductible  at  source."  xxxx  "Free 
from  U.  S.  income  tax  up  to  4%.  deductible  at  source."  t/  "Free  from  taxes  except  Federal  income  tax."  yv  "Free  from  all  taxes  except  Federfl 
and  State  Income  tax."  t  "No  provision  as  to  exemption  from  taxes."  zz  '•Payable  with  deduction  of  normal  Federal  Income  tax."  k  "Free  from 
Pennsylvania  State  tax."  kk  ••Free  from  New  York  State  tax."  p  "Free  from  U.  8.  taxes,  deductible  at  source."  vv  "Payable  without  deduction 
for  taxes,  except  succession,  inheritance  and  income  taxes."  vvv  Payable  without  deduction  for  Federal,  State,  &c.,  taxes  deductible  at  source  other 
than  Federal  2%  income  tax.  vvvv  Same  with  the  exception  also  of  inheritance  taxes,  vwvv  Payable  without  deduction  of  U.  3.  (or  Oovernmental) 
taxes  other  than  successive  Inheritance  and  income  taxes. 

Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  indicated  thui: 


NEW  YORK  CITY— 
Ba  — Bankers  Trust  Co 
Ce    — Central    Union    Trust 

Co 
Col — Irv  Bk-Colum  Trust  Co 
Em  — Empire  Trust  Co 

Pq    — Equitable  Trust  Co 
— Fakrmers"  Loan  &  Tr 
Q      — Guaranty  Trust  Co 
Mp   — Metropolitan  Trust  Co 

?— New  York  Trust  c;o 
— Title  Guar  &  Trust  Co 
U>    — United  States  Trust 
(Jam — U  S  Mtge  &  Trust  Co 


BALTIMORE— 

BBa   — Baltimore  Trust  Co 
CoBa — Continental  Tr  Co 
EBa   — Equitable  Trust  Co 
FBa   — Fidelity  Trust  Co 
MBa  — Maryland  Trust  Co 
HeBa — Mercantile  Tr  &  Uep 


SBa    — Safe  Dep  4;  Trust  Co 

BOSTON— 
AB   — American  Trust  Co 
BB   — Boston  Safe  Dep  &  Tr 
CB  — Commonwealth  Tr  Co 
FB    —Federal  Trust  Co 
NB   —New  England  Tr  Co 
OB  —Old  Colony  Trust  Co 
SB    —State  Street  Trust  Co 
UB  — United  States  Trust  Co 

CHICAQO 

CeC — Central  Trust  Co  of  111 
ChC— Chicago  CltyBk  &  Tr 
CC  — Continental  &  Com- 
mercial Tr  &  Sav  Bank 
FC  — First  Trust  &  Sav  Bk 
HC  —Harris  Tr  &  Sav  Bank 
FoC — Fort    Dearborn    Tr  & 

Sav  Bank 
IC    —Illinois  Morch.  Trust 
MC  —    do,  do. 


NC  — Northern  Trust  Go  Bk 
PC  — Peoples  Tr  &  Sav  Bank 
SC    — Standard  Trust  &  Sav 

Bank 
UC  —Union  Trust  Co 

CINCINNATI— 
UCi — Union  Sav  Bank  &  Tr 

CLEVELAND— 

CICI— Cleveland  Trust  Co 
a  CI  — Guardian  8  Bk  &  Tr 


DD 
SD 
UD 


DETROIT— 

-4p         - 


etroit  Trust  Co 
Security  Trust  Co 
Union  Trust  Co 


INDIANAPOLIS— 

UI    — Union  Trust  Co 

LOS  ANQELES.  CAL— 

SLo  —Security  Tr  &  Sav  Bk 


LOUISVILLE— 
FL    —Fidelity  &  Columt  Tr 
LL    — Louisville  Trust  Co 

NEWARK,   N   J— 

FN   —Fidelity  Un.  Trust  Co 

NEW  ORLEANS— 
HNo  — HiberniaBk&TrQo 
WNo— Whitney  Central  Tr  4, 
Sav  Bank 

PITTSBUROH— 
ClPi  —Colonial  Trust  Co 
CwPl    Commonwealth  Tr  Co 
DPi  — Dollar  Sav  &  Tr  Co 
FPi  —Fidelity  Title  A  Trust 
PPI  —Pittsburgh  Trust  Co 
RPI  —Real    Estate   Tr   Co 
UPI  —Union  Trust  Co 

PORTLAND.   ME.— 
FPo — Fidelity  Trust  Co 

PROVIDENCE— 
IPr  —Industrial  Trust  Co 
RPr  — RhodelslHospTrCo 
UPr— Union  Trust  Co 


ST.  LOUIS— 

AmSt — American  Tr  Co 
MeSt  — Mercantile  Trust  Co 
MSt    —Mississippi  Valley  Tr 
SSt     — St  Louis  Union  Trust 

PHILADELPHIA— 

FP    —Fidelity  Trust  Co 
QP   — Glrard   Trust  Co 
Q uP— Guaranty  Tr  &  8  Dep 
MP    — Merchants  UnTr  Co 
PhP— Philadelphia  Trust  Oo 
PIP  -Provident  Trust  Co 
PeP  — Peon  Oo  for  Insur  oo 

Lives  &  Or  Annuities 
RP    — Real  E.state  T  &  I  Oo 
WP  —West  End  Trust  Oo 

SAN   FRANCISCO— 

AS    — AdkIo  California  TrOa 
MS   — Mercantile  Trust  Oo. 
US   — Union  Trust  Co 

WILMINGTON.  DEL. 

WW — Wilmington    Tr    Co 


RAILROAD  WAGES. 

{Concluded  from  Page  5.) 

Brotherhood  of  Locomotive  Engineers,  Brotherhood  of 
Locomotive  Firemen  and  Enginemen,  Order  of  Raihoad 
Conductors,  Brotherhood  of  Raihoad  Trainmen  and  Switch- 
men's Union  of  North  America.  The  efforts  of  the  railroads 
to  get  these  latter  bodies  to  agree  to  a  wage  reduction  of 
about  10%  and  to  submit  to  various  changes  in  the  rules 
failed  in  April  1922. 

Reductions  in  wages  of  shopmen,  maintenance  of  way 
men,  freight  oar  men,  signal  men,  clerks,  &o.,  aggregating 
approximately  S135,C>00,000  per  annum,  were  announced 
by  the  U.S.  Railroad  Labor  Board  in  May  and  June  1922, 
effective  July  1  1922.     V.  114,  p.  2432,  2541,  2784. 

Following  the  wage  reduction,  the  shop  craft  organizations 
went  on  strike  July  1  1922,  and  for  three  months  thereafter 
the  railroads  of  the  country  were  seriously  handicappeci  in 
their  operations.  V.  115,  p.  139.  On  July  17  1922  about 
8,000  stationary  firemen,  engineers  and  oilers  also  were 
called  out.  President  Harding  made  strenuous  efforts  to 
get  the  strikers  to  return  to  work  and  held  numerous  confer- 
ences with  representatives  of  the  unions  and  with  railway 
executives.  But  his  proposals  for  the  settlement  of  the 
strike  of  railway  shopmen,  though  accepted  Aug.  2  1922  by 
the  employees,  fell  through,  because  the  carriers  rejected  the 
recommendation  that  the  men  return  to  work  with  their 
former  seniority  and  other  rights  unimpaired  (V.  115, 
p.  611,  612).  Later  in  the  month,  however,  many  of  the 
roads  made  individual  agreements  with  their  men  on  the  basis 
of  the  so-called  Baltimore  plan  or  other  separate  arrangements 
and  where  this  was  not  done  the  strikers  in  large  numbers 
gradually  drifted  back,  so  that  by  the  end  of  September  1922 
the  strike  ceased  to  be  much  of  a  disturbing  influence.  V. 
115.  p.  2123,  1596,  1282,  1283. 

A  tcmnorary  injunction  restraining  the  officials  of  the 
Federated  Railway  Shop  Crafts  from  interfering  in  any 
way  with  the  operation  of  the  railroads  was  granted  at 
Chicago  Oct.  5  1922  by  Federal  District  Judge  James  H. 
Wilkerson,  and  later  was  continued  in  force.  This  was  an 
additional  aid  in  breaking  up  the  strike.  (V.  115,  p.  1495, 
2123.)  On  May  1  1923  leaders  of  the  strike  of  railroad  shop- 
men abandoned  their  case  in  defense  against  this  injunction 
and  announced  that  their  principal  contentions  in  the  case 
had  been  upheld.  (V.  116,  p.  2086.)  A  final  decree  making 
permanent  the  temporary  injunction  was  entered  July  12 
1923  by  Judge  Wilkerson.  The  decree  affected  about 
400,000  railroad  employees  and  officers  of  the  shop  crafts 
concerned  in  the  strike.  (V.  117,  p.  169.) 
N  The  threatened  strike  of  400,000  maintenanoe  of  way  men 
had  meanwhile  been  stayed,  E.  F.  Qrable,  President  of  the 
United  Brotherhood  of  Maintenanoe  of  Way  Employees  and 
Railway  Shop  Laborers,  having  reached  an  agreement  with 
the  Raih-oad  Labor  Board  to  withhold  any  strike  order  until 
the  Board  could  arrange  for  a  rehearing  (V.  115,  p.  139, 
■395;.     After  the  rehearing  the  Labor  Board  (Oct.  14  1922) 


granted  the  employees,  represented  by  the  United  Brother- 
hood of  Maintenance  of  Way  Employees  and  Railway  Shop 
Laborers,  an  increase,  effective  Oct.  16  1922,  of  2  cents  an 
hour  over  the  reduced  schedule  put  in  force  on  July  1  1922 
(V.  115,  p.  1790). 

The  rules  as  revised  for  the  other  unions  in  general  add 
from  one  to  two  hours  to  the  eight  hours  that  must  be  worked 
at  the  regular  pro  rata  rate  before  the  punitive  extra  pay 
becomes  operative. 

An  increase  totaling  over  $3,000,000,  together  with  the 
eight-hour  day  and  tirae-and-one-half  for  overtime,  was 
granted  to  approximately  65,048  members  (freight  employees 
and  common  laborers)  of  the  Brotherhood  of  Railway  and 
Steamship  Clerks,  Freight  Handlers,  Express  and  Station 
Employees,  effective  March  1  1923.  V.  116,  p.  898;  V.  115, 
p.  2446.  2343. 

The  United  T  tates  Railroad  Labor  Board  on  March  10 
1923  refused  to  reopen  the  case  under  which  11,000  tele- 
graphers on  eleven  Western  roads  suffered  wage  reductions 
(said  to  total  $1,500,000  annually)  in  a  decision  handed  down 
by  the  Board  in  December  1922  (V.  115,  p.  2755).  and  which 
b.H'amo  offoctivp  .T:in.  1  1923.   (V.  116,  p.  1138.) 

On  April  24  1923  the  Brotnerhood  of  Maintenance  of  Way 
Employees,  &c..  filed  a  request  with  the  Labor  Board  for  a 
return  to  wages  in  effect  prior  to  July  1  1921  (V.  116,  p. 
1856).  The  petition  affects  28  railroads  and  175,000  em- 
p'oyees.  A  formal  request  for  pay  increase  of  10  cents  an 
hour  waf  also  filed  with  the  Board  by  the  Order  of  Railroad 
Expressmen.  These  advances  would  make  a  total  annual 
increase  of  sUghtly  more  than  $17,000,000,  which  would 
affect  every  carrier  in  the  country.  (V.  116,  p.  481,  1856, 
1<)()9;  V.  115,  p.  275.').)  In  Oct.  1923  the  firerac^n,  trainmen, 
conductors  and  engiliecrf-,  represented  by  the  Big  Four 
Brotherhoods,  aslvod  for  wage  increases  averaging  approxi- 
mately 12  J^%.  This  increase  would  cost  the  raih'oads  about 
$100,000,000  additional  a  year  and  would  bring  wages  up 
to  the  rates  in  effect  as  of  May  1  1920.  In  addition,  the 
ongitioors  are  seeking  an  $8  a  day  minimum  pay.  (V.  117, 
p.  1740.  l.')24,  750,  636.) 

The  U.  S.  RR.  Tjabor  Board  handed  down  a  decision  on 
0(^t.  21  1923  awarding  increases  of  1  to  2  cents  an  hour  to 
clerks,  station  forces,  dock,  warehouse  and  platform  freight 
handlers  and  similar  cmploj^^es  of  65  carriers.  The  opinion 
found  that  29  carriers  and  employees  of  the  class  involved 
liad  negotiated  agreements  increasing  pay  for  some  of  the 
groups,  but  that  there  was  no  uniformity  in  the  agreements. 
The  employees  affected  l\v  the  decision  were  represented  by 
llio  Brotherhood  of  Railway  and  Steamship  Clerks,  freight 
liandlers,  express  and  station  employees,  by  the  Brotherhood 
of  Railway  Station  Employees,  and  by  the  International 
Longshoremen's  Association  (V.  117,  p.  1849).  This  deci- 
sion followed  close  upon  another  denying  an  increase  to 
signalmen.  The  wage  increases  asked  by  signalmen  on  45 
carriers  ranged  from  13  to  23  cents  an  hour.  This  classlof 
(Continued  on  paffg  239.) 


RAILROAD  COMPANffiS 

Subscribers  will  confer  a  favor  by  givins  immediate  notice  of  any  error  discovered  in  these  tables. 


RAILROAD  COMPANIES 
[For  abbreviattons ,  <&c..  see  notes  on  page  61 

Adirondack  Ry — See  Delaware  &  Hudson  Go. 

Akron  &  Barb  Belt— 1st  M  gstd  call  105-  Usm)c.c*&r 

Akr  Can  &  Young— 1st  M  SI  .500.000  g  call  105  CICI 
NortUern  Ohio  Ry  1st  mtge  (guar  p&i) Ce 

Alabama  Qreat  Southern — Ordinary  stock 

Preferred  stock  6%  and  participating  $4,000,000   - 
First  M  gold  ext  In  1908  (V  85.  P  1645.  1460) . .  Fz.C 

General  mortgage   £1.160.000 Cez.c 

First  consol  M  $25,000,000  gold Q.zc*&r* 

Equip  trust  Series  E  due  S55.000s-an  gold 

Govt  equip  trust  due  $1 1.000  annually   .  .  - Q 

Equip  trust  Series  O  due  $190,000  annually 

Alabama  Midland — See  Altantic  Coast  Lino  RR. 

Alabama  Tennessee  &  Northern  RR  Corp — 

Common  stock  S2, 500. 000  v  t  c 

Prefstock6%  «1 .700.000  cum  after  Jan  1  1924 

Prior  lion  M  l.j .500.000  g  call  102  V^ Mp.xxxc* 

Gen  (2d)  M  52.1 16.000  g  call  105  Co 

Alabama  &  Vicksburg — Stock  (see  text) 

New  first  mortgage  bonds — notes — see  text. 

Albany  «&  Northern — See  Georgia  Southw  &,  Gulf. 

Albany  &  Susq — Stock,  divs  guar  by  D  &  H  (end)   -. 
1st  M  $10,000,000  ggu  p  &  I  conv  (text)  Usmx.c*&r 

Albany  &  Vermont — Stock  3%  guar  by  rental 


Miles]   Date 
Road    Bonds 


22.99  1902 
1910 
1895 


290 


186 
186 
143 


142 
12 


1878 
1888 
1913 
1916 
1920 
1923 


1918 
1918 


1906 


Par 
Value 


$1 


000 

100 

1.000 

50 

50 

1.000 

£100 

£  &  fr 

1.000 

1.000 

1.000 


100 

100 

100  &c 


100 


100 

1.000  &c 

100 


Amount 
Outstandinu 


Rate 
% 


$858,000 

1.117.000 

2.500.000 

7.830.000 

3.380.3.50 

1.749,000 

£711.500 

14.312.000 

275.000 

132.000 

2.850,000 


2.500,000' 
1.700.000 
950,000 
2.116.000 
2.100.000 


3.500,000 

10.000.000 

600.000 


4g 
6g 
5g 
7 
7 
(6)g 
5g 
5g 
4)^  g 
6g 
5k 


6  g 
See  text 
7 


See  text 
3^  g 
3 


When 
Payable 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Last  Dltndenu 
and  Maturity 


D  June  1  1942 

J|July  1  1930 
0,Oct    1  1945 
D|Uec27  '23  3)^% 
AlFeblS  24  3^% 

JiDec  1  1927 
DlDec  1  1927 
D|Dec  1  1943 
D  June'24-June'26 


Places  Where  Interest  and 
Dividends  Are  Payable  4 


&     J 


Seml-ann 


J     & 
A     & 

IVI    Sf 


To  Jan  15  1935 
Apr  ■24-Apr  '38 


July  1  1948 
Oct  1  1948 
Sept  4 '23,3)^% 


See  text 
Apr  1  1946 
Novl5  1923  1>i 


U  S  Mtge  &  Tr  Co,  N  T 
Cleveland  Trust  Co 
Chaso  Nat  Bank.  NJ 
Checks  mailed 

do 
Farm  L  &  Tr,  N  Y,  &",B 
Morgan  ,Grenf  &  Co  ,Lon 
Guaranty  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
J  P  Morgan  &  Co.  N  Y 


Metropolitan  Tr  Co.  N  Y 
Irv  Bk-Col  Tr  Co,  N  Y 
Central  Union  Tr  Co. NY 


Del  &  Hudson  Co.  N  Y 

do  do 

Troy.  N  Y 


AKRON  &  BARBERTON  BELT  RR.— Belt  line  at  Barberton,  O..  and 
Palrlawn  to  Akron.  O.;  total,  22.99  m.  Stock.  $100,000.  owned  equally 
by  the  Cleveland  Akron  &  Cincinnati.  Baltimore  &  Ohio,  Erie  RU.  and 
Northern  Ohio  Ry.  Bonds  auth.,  $1.. 500. 000:  issued,  $1,240,000:  $382,000 
redeemed  by  sinking  fund;  $260,000  for  future  needs.  For  1922,  gross, 
$245,117:  ry.  oper.  kicome.  def..  $30,903;  other  income,  $73,613;  int., 
rentals.  &c.,  $42,356:  bal..  sur..  $353.— (V.  105.  p.  71.) 

AKRON  CANTON  &  YOUNQSTOWN  RY.— 18'xi  m.  from  Akron  to 
Mogadore  completed  In  1914.  Stock,  all  issued,  $1,500,000.  V.  92,  p.  1434; 
V.  95,  p.  678.  In  Jan.  1920  obtained  control  of  the  Northern  Ohio  RR. 
under  a  999-year  lease  from  the  Lake  Erie  &  Western  RR.  V.  110,  p.  560. 
For  1922,  gross,  .§2,209,489;  net  oper.  income.  $428,446;  other  iucome. 
$74,932;  int..  rentiils.  &c..  $47,600;  bal.,  sur.,  $455,778.  Co-operative 
contract  signed  in  May  1919.  Pros.,  H.  B.  Stewart.  Akron,  O.;  Sec,  P.  J. 
Pahler.- (V.  117,  p.  207.)  4  4      oi  j. 

ALABAMA  FLORIDA  &  QULF  RR.— Operates  from  Cowarts,  Ga.. 
on  Atlantic  Coast  Line  RR.,  south  to  Greenwood.  32  miles.  Capital  stock 
$60,000;  par  $100.  First  mtge.  7%  s.  f.  gold  bonds,  due  April  1  1941, 
$150,000.  V.  113,  p.  530.  Pras.,  W.  S.  Wilson;  Aud..  J.  B.  Blvings, 
Dothan.    Ala.— (V.    114     p.    1061.) . 

ALABAMA  QREAT  SOUTHERN  RR.— Owns  Chattanooga,  Tenn.,  to 
Meridian.  Miss..  292  miles  (about  30%  double-tracked):  leases  Belt  Ry., 
Chattanooga,  1.62  m.;  trackage,  25  m.;  total  operated.  318  miles. 

ORGANIZATION. — Controlled  by  fk)uthern  Ry..  but  operated  Inde- 
pendently. V.  81.  p.  1722:  V.  82,  p.  159.  Owns  $975,100  stock  of  S.  W. 
Construction  Co..  received  for  $833,300  Cln.  New  Orl.  &  Tex.  Pac.  stock. 

LATE  DIVIDENDS.- •11-'15.  '16.      1917.       '18.  "19.  '20.  "21.  "22.  '23. 

Oommonstock 6  y'rly      7  5  &  2  ext.  3       11       7     614     7      7 

Preferred  stock 6  y'rly      7  6  &  1  ext.  6^  7^     7     6H     7      7 

BONDS. — The  1st  consols  ($25,000,000)  are  Issuable  in  lettered  series. 
$5,223,500  reserved  to  refund  1st  5s  and  gen.  5s.  $8,150,000  for  second 
track,  at,  say,  $30,000  per  mile;  the  remaining  $7,313,500  for  hnprove- 
ments  at  not  over  .$500,000  yearly.  V.  97,  p.  1285  1582.  1820;  V.  98,  p.  72, 
1534.     Equip,  trust  1916,  V.  102,  p.  1539:  V.  104.  p.  1044;  V.  105,  p.  1704. 

Equipment  trusts  issued  to  Director-General  for  roUhig  stock  allocated 
to  this  company.     See  article  on  page  3. 

REPORT.— For  1922.  in  V.  117.  p.  1552.  showed: 

Operating  Net  {after        Total         Interest.    Href.       Common  Balance, 
Cal.       Revenue.         Taxes).      Income.     Rents.  &c.  Dividend.  Div.      Surplus. 

Years         $  $  %  $  $  $  $ 

1922.  8,524,804  1,483,909  1.799,379  ' 

1 .448  483 


716,948  236,625  548.100  297.706 
913.393  219.723  608.950  193.583 
919.499  236.624  548,100  873.350 
637,972  236,624   648,100  461.456 


1921  .   9.542,225   1,017.483 

1020.11.703.433  2. 056.964 •2.677.674 

1»1». 10.629,739  1,779.630  1,884.162       

♦Includes  oper.  income  for  10  mos.  (March-Dec).  $2,057,518;  Federal 
comp..    2    mos.    (Jan. -Feb.)     S2S3.863:   other   income,    $236,193. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Prea.,  Fairfax  Harrison;  Sec,  C.  E  A.  McCarthy:  Treas.,  Charles 
Patton.     Office,  Birmingham,  Ala.— (V.  117.  p.  1774.)         ,   .   4  -i  ^,„^ 

ALABAMA  TENNESSEE  &  NORTHERN  RR.  CORP.— Owns  and 
operates  186  mllee  main  track,  extending  from  Calvert,  Ala.,  at  junction 
with  Southern  Ry.  System,  north  to  Reform,  Ala.,  on  Mobile  &  Ohio 
RR.  Also  terminal  tracks  and  valuable  harbor  frontage  in  Mobile,  Ala., 
formerly  owned  by  Mobile  Terminal  &  Ry. 

ORGANIZATION. — Incorp.  In  Alabama  Oct.  12  1918  as  successor  of  the 
A.  T.  &  N.  Railway,  foreclosed  and  reorganized  per  plan  In  V.  106,  p.  2558; 
V.  107.  p.  290.  400.  1286.  1579;  V.  108.  p.  1720. 

STOCK  VOTING  TRUST. — The  new  common  stock  Is  held  In  a  voting 
trust,  with  George  C.  Van  Tuyl  Jr.,  Louis  V.  Bright,  George  E.  Warren, 
James  O.  Colgate,  John  T.  Cochrane  and  H.  A.  Smith  as  voting  trustees. 

BONDS.— The  only  fixed  charge  for  the  first  five  years  is  the  $950,000 
6%  prior  lien  bonds,  which  were  Issued  for  cash  per  plan. 

Of  the  remainder  of  the  $3. .500.000  issue.  $1,400,000  is  reserved  for  use 
under  restrictions  in  extending  the  line  if  found  desirable,  northerly  50  mil&s 
to  connection  with  the  St.  Louis-San  Francisco  Ry..  and  southerly  to  Mo- 
bile, 30  miles,  with  necessary  improvements,  and  the  final  $1,150,000  will 
be  restricted  to  future  impts.  and  extens.  and  the  refunding  of  equip,  obliga- 
tions, new  or  old. 

►_  The  gen.  Hen  (2d  mtge.)  6%  gold  bonds  are  on  an  Income  basis  up  to 
Dec.  31  1923  (no  interest  having  been  paid  to  date),  but  from  Jan.  1  1924 
are  entitled  to  6%  per  annum.  The  holders  of  the  bonds  in  June  1923  re- 
ceived a  communication  asking  them  to  consent  to  the  reduction  of  the 
Interest  rate  from  6%  to  2%  annually.  The  company  made  a  payment 
at  the  rate  of  $20  for  each  $1,000  bond  to  all  holders  of  General  Mortgage 
bonds  who  became  parties  to  the  agreement  and  deposited  their  bonds  with 
the  Irving  Bank-Columbia  Trust  Co.,  New  York.  The  plan  was  declared 
operative  In  Oct.  1923.  Compare  V.  116.  p.  2880;  V.  117.  p.  1662. 
fc,  Government  loan.  V.  113.  p.  2612. 

EARNINGS. — For  calendar  year  1922:  Gross,  $848,632;  net  oper.  in- 
come, def..  $12,546;  other  Income,  $77,374;  int.,  rentals,  &c.,  $72,362: 
baL    def.    $7,533.    .        , 

^^OFFIOBBS.— John  T.  Oocfarftne,  Pres.,  Mobile:  Louis  V.  Bright  V.-P., 
New  York:  E.  A.  Oansiens.  Sec.,  and  K.  R.  Guthrie.  Treas.,  Mobile. 

DIRECTORS.- Louis  V.  Bright.  John  T.  Cochrane  and  I.  H.  Lehman, 
New  York;  H.  A.  Smith,  Hartford:  David  Taylor,  F.  J.  Llsman  and  George 
O.  Van  Tuyl  Jr.,  New  York. — (V.  117.  p.  1662.)  «  4   4    '    '    '   < 

,,(THE)  ALABAMA  &  VICKSBUR.Q  RY.  CO.— Owns  Vlckaburg  to 
Meridian.  Mlaa..  and  branch.  141  miles.  OootroUed  by  Stierllng  Trust 
I'td-. of  London.     V.  104,  p.  1263,  663 


►  DIVS.— 

Cash % 

Stock % 


97-'99.  '00.  '01.  '02.  '03.  '04-'14.  '15.  •16-'18.  •19-'23. 
y'rly        6       6       6       9    7  y'rly      5    7  y'rly   7  y'rly 

6         60 lOOIn'lO 

The  entlr«  bonded  debt  of  the  company,  aggregating  $1 .936.900.  falling 
due  April  1 1921.  was  taken  up  on  that  date  from  the  proceeds  of  $1.9,>o.900 


5-year  6%  notes,  dated  April  1  1921,  and  maturing  April  1  1926.  Of  these 
notes  $542,900  were  taken  at  p;ir  by  holder.s  of  tnatunng  bonds,  and  the  re- 
mainder, $1,394,000.  were  issued  to  the  United  States  Government  to 
obtain  a  loan  for  the  same  amount  at  6%.  The  $4,000,000  First  Mort- 
gage bonds  and  the  bond.'?  Is.sued  thereunder  were  created  for  the  purpose  of 
furnishing  collateral  to  the  holders  of  the  6%  notes.  The  required  amount 
will  be  deposited  as  collateral  and  the  remainder  will  be  retained  in  the 
treasury  of  the  company  for  future  needs. 

The  bonds  are  dated  April  1  1921;  duo  April  1  1951,  hit.  at  rate  of  6% 
p.  a.     Red.  as  a  whole  on  any  Int.  date  prior  to  maturity  at  105  and  Int. 
REPORT.— For.  1922.  in  V.  116.  p.  1753.  showed: 

Gross       Interest,  Dividends  Balance, 

Income.  Rents.  &c.     Paid.       Surplus. 

$418,603  $183,184  $147,000     $88,418 

383.686     197.845     147.000       38,841 

174.393       93,274     147,000 

4.39.164     202.054       - - 

(Issed  monthly). 


Cal.        Gross 

Yrs.    Earninas. 

1922. $3. 063. 635  $224,147 

1921.  3.397.144     231.931 

1920.  3.045.603 

1919.   2.794.5.56 


Net  after    Compen. 
Taxes.    Fed.  Govt. 


146.873 


53.809 

281,745  X322.854 

For  latest  eirn  ngs,  see  " Railway  Earnings  Section 

X  Compensation  granted  under  Federal  contract. 

Larz  A.  Jones.  Pres.  &  Gen.  Mgr.:  Udolpho  Wolfe.  Sec.  &  Treas.     Office. 

New  Orleans,  La.— (V.  116.  p.  17.53.) 

ALASKA   ANTHRACITE  RR.  — (V.   114.  p.    197,2239.) 

ALASKA  GOVERNMENT  ROAD.— (V.  117,  p.  1991.) 

ALBANY  &  SUSQUEHANNA  RR.— (See  Map  Delaware  .%  Hudson.).— 

ROAD. — Owns  Albany  to  Blnghamton,  N.  Y..  142  miles. 

LEASED  for  term  of  charter,  viz..  150  years  from  April  19  1851,  to  Del.  & 

Hudson  Co.;  rental  was  9%  per  annum  on  stock  (4>i%  J.  &  J.)  (V.  56,  p. 

774).  but  the  courts  having  held  that  the  stock  was  entitled  to  the  benefit 

of  refunding  effected  In  1906,  $120,750  additional  rental  was  paid  in  Jan. 

J  early,  beginning  1910.  making  3.45%  available  for  corporate  purposes, 
an.  1914  to  Jan.  1918.  20  cents  was  deducted  yearly  for  co.'s  Federal 
income  tax.  A  special  dividend  of  30%  ($1,050,000)  was  paid  Nov.  16 
1909  from  the  proceeds  of  the  judgment  for  back  rentals  due  by  reason  of 
refunding.  A  special  dividend  of  3.25%  was  paid  Jan.  10  1916  and  agahi 
Jan.  6  1917  and  Jan.  4  1918.  but  no  special  payment  was  declared  in  Dec. 
1918.  owing  to  Federal  taxation.  In  Jan.  1920  paid  l!^%  extra  and  In 
Jan.  1921.  Jan.  1922  and  Jan.  1923  paid  2%  extra.— V.  107.  p.  2374: 
V.  89.  p.  1141.  1660:  V.  90.  p.  913. 

BO>^D3. — The  bonds  are  guar.  p.  &  I.  and  until  Apr.  1  1916  were  con- 
vertible Into  D  &  H.  stock— $500  stock  for  $1,000  bonds;  $3,556,000  were 
so  converted  ($3,500  000  pledged  by  D.  &  H.;  V.  105,  p.  389).  V.  80,  p. 
1174.  1362.  2343.     Guaranty.  V.  82.  p.  989. 

REPORT. — For  1922  total  income,  .S734,829;  interest,  $350,000;  other 
deductions,  $2,991;  pref.  divs..  $315,000;  com.  divs..  $70,000:  bal.,  def.. 
$3,161. 

Arthur  W.  Butler,  Pros.;  George  Welwood  Murray.  V.-P.;  C.  F.  Ooaney, 
Sec.  &  Treas.;  Arthur  A.  Gammeli,  Asit.  Sec.  &  Asst.  Treas.  Office. 
24  Broad  St..  New  York.— (V.  115,  p.  2683.) 

ALBANY  &  VERMONT  RR. — Owns  road  from  Albany  to  Waterford 
Jet.,  N.  Y.,  12  m.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Del.  &  Hudson  Co.     Annuel  rental.  $20.000.— (V.  106,  p.  923.) 

ALQOMA  CENTRAL  &  HUDSON  BAY  RY— Owns  from  SauK  Ste. 
Marie,  Ont.,  and  Michiplcoten  Harbor  to  a  connection  With  the  Can.  Nortb- 
ern  Ry..  272  miles;  branch  to  Helen  Mine.  12  m.;  extension  to  Hearst  on 
Grand  Trunk  Pacific  Ry..  50  m.:  total,  334  milos.  Cash  subsidy,  $6,400 
per  mde.  Land  grant,  2,137,144  acres.  V.  103.  p.  2076;  V.  99.  p.  1671; 
V.  101.  p.  772.  Lake  Superior  Corp.  guarantees,  see  that  company  under 
"Industrials." 

Owns  stock  and  leases  for  999  years  Algoma  Central  Terminals,  Ltd., 
with  bonds  secured  on  terminal  properties  and  on  $900,000  1st  M.  5% 
bonds  and  $99,300  stock  of  Algoma  Ea.stern  Terminals.  Ltd.  V.  95.  p. 
1540:  V.  96.  p.  651.  1020.  1491:  V.  99.  p.  268.  536;  V.  100,  p.  702;  V.  104. 
p.  1700:  V.  105.  p.  71.  „     „„ 

PLAN. — In  1916  a  reorganization  plan  was  put  into  effect  (V.  102.  p.  886. 
1058.  2076;  V.  103,  p.  843;  V.  104.  p.  1700,  2341;  V.  106.  p.  908). 

Under  this  plan  a  committee  Including  O.  B.  B.  Smith-Bingham  and 
J  O.  Dalton.  for  the  Railway  bonds,  and  A.  P.  P.  Roger  and  Andrew 
Williamson  for  the  Terminals  bonds,  vote  the  common  stock  of  both  oca 

The  Interest  on  the  Railway  Ist  M.  from  June  1  1914.  and  Interest  and 
sinking  fund  on  the  Terminals  bonds  to  be  paid  only  If  and  to  the  extent 
that  the  Joint  net  earnings  araliaOle  for  the  purpose  permit  (except  as  Indi- 
cated below),  but  the  interest  to  be  cumulative  up  to  6%.  with  right  to 
6%  per  annum.  If  earned,  in  the  following  priority  (a)  Terminals  bonds  for 
current  and  all  prior  years  3%  p.  a.,  aald  payment,  however,  to  be  a  fixed 
obligation  for  each  year  after  Aug.  1  1921.  (6)  Both  Issues  pari  passu 
as  though  one  Isaue,  2%.  (c)  Railway  bonds.  3%.  (d)  -Any  arrears  up  to 
5%  on  either  issue,  (e)  Terminals  slaking  fund.  (/)  Railway  bonds.  1% 
and  Terminals  bonds,  ^  of  1%.  While  the  guaranty  of  the  Lake  Superior 
Corporation  remains,  the  committee  alone  can  enforce  It.     V.  106.  p.  1998. 

Holders  of  the  5%  bonds  of  Algoma  Central  Terminals  received  In  AprQ 
1917.  3%  for  theyear  to  Aug.  1915:  April  30  1918  interest  at  3%perann. 
for  period  from  Aug.  1  1915  to  June  30  1917:  Nov.  1  1918  5%  for  year  1917- 
1918:  Nov.  1  1919.  4%  for  year  to  June  1919:  May  1  1922.  IH%  for  six 
months  from  Aug.  1  1921:  Nov.  1  1922.  1  Vi  %  for  six  months  from  Feb.  I 
1922;  May  1  1923.  114%  for  six  months  from  Aug.  1  1922;  Nov.  1  1923. 
1  J4%  for  the  six  months  from  Feb.  1  1923.  Railway  5s  Nov.  1  1918  re- 
ceived 2%;  Nov.  1  1919  received  1%.  V.  107.  p.  1669;  V.  109,  p.  1792. 
No  interest  was  paid  to  either  the  Railway  or  Terminal  bondholders  In 
respect  of  the  years  ended  June  30  1920  and  1921.  nor  to  the  Railway  bond- 
holders for  the  years  ended  June  30  1922  and  1923. 

Stock,  common.  $5,000,000.  all  owned  by  Lake  Superior  Corp.;  pref..  6% 
non-cum..  $5,000,000.  Including  $3,000,000  new  pref..  represented  by 
V.  t.  c.  The  pref.  sharps  have  a  par  value  of  $40  each.  V.  105.  p.  71. 
First  mtge.  bonds,  see  V.  91.  p.  93.  1159.  1327.  1573. 
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RAILROAD  COMPANIES 
.For  abbreviaXioTis,  Ac,  see  notes  on  page  6| 


Alsoma  C  &  H  Bay — 1st  M  g  gu  red  106  text  Usm.xc* 
2cl  M  Incomes  g  $3,240,000  (V  99,  p  536.  1213). Usui 

Alg  Cen  TermTnals  Ist  M  g  gu  rd  105 UsniJCO* 

AlKoma  East  Ry — Man  &  No  Sh  1st  M  g  gu  rd  Usm.c* 

Alfecheny  &  Western — Stock  33,500,000  guar - 

First  M  S2. 500.000  gold  guar  p  &  i  (end)-..G.xc* 
AlleKheny  Valley— See  Pennsylvania  RR 
Allentown  Terminal — 1st  M  g  ext  cal  102K-Ce.xc* 
Amador  Central— 1st  M  gold  (2%  s  f  began  1913)- -xx 

Ann   Arbor — First  mtgo  $7,000,000  gold Mp.xc* 

Impt  and  ext  M  SIO.000.000  gold x 

Apalachicola  Northern  RR— 1st  mtge  $2,000,000  g- 
Arizona  Eastern— OUa  Vail  Gl  &  N  1st  M  g  gu.Mp.z 

First  Refunding  M  s  f F.c*&r 

Ark  &  A\em  Ry,  Bdge  &  T— 1st  M  $7,500,000  g-Q 
Asheville  &  Spartanburg — See  Southern  Ry,  Carolin 
Atchison  &  East  Bdge — 1st  M  g  s  f  red  at  par.Ce.x 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  $250,000,000 

Stock  pref  $131,486,000  5%  non-cum 

Chicago  Santa  Fe  &  California  1st  M  g  —  BB.zc*&r 

General  mortgage  gold  (see  text) Ce.xc*&r 

Adjust  inc  M  cum  since  July  1  1900  g--Ce.xc*&r 

do     do     interest  stamped  payable  M  &  N x 

Eastern   Okla   Div   1st   M   $10,000,000  g-Q.xc*&r 
Transcon  SL  1st  M  $30,000,000  g  red  110-Q.xc*&r* 
Rocky  Mtn  Div  1st  M  $20,000,000  g  red.Q.yc*&r 
Bonds  convertible  tillJune  1918red  (text).Q.xc*&r* 

••r"  &  "s"  Also  in  treas.  Dec.  31  '22  of  "r"  $1 ,928,000: 


Miles 

Date 

Road 

Bonds 

1910 



1914 

1912 
1911 

63 

63 

1898 

3 

1889 

12 

1908 

292 

1895 

1920 

98.68 

1905 

124 

1894 

187 

1910 

1914 

a  Div. 

1898 

4,39 

1887 

8,525 

1895 

8,525 

1895 

8,525 

1895 

479 

1903 

1,102 

1908 

91 

1915 

1905 

of  "s" 

$296,0 

Par 
Value 


£100 

$f 

£100    &c 

$,  £.  &c 

$100 

1,000 

1.000 

600 

1.000 


1.000 

1,000 

1,000  &c 


1,000 

100 

100 

1,000  &c 

500  &c 

500  &c 

500  &c 

1.000  &c 

1.000  &c 

1,000  &c 

1,000  &c 

O0:of"t" 


Amount 
Outstanding 


$10,080,000 
318.800 
4.992.713 
2.500.000 
3,200.000 
2,000,000 

450,000 
300,000 
7.000.000 
See  text 
2,000,000 
1,492,000 
9,155,000 
See  text 

217,000 

232.418,500 

124,173.700 

560.000 

rl50634500 

t    5,943.000 

845,403,000 

9,603.000 

22.545.000 

3.000.000 

6,785,000 

$86,000. 


Rate 

% 


te?t 
text 
text 

6g 

6 

4g 

6g 

5g 

4g 

6g 

5g 

5g 

5 

6g 

4g 

6 

6 

5g 

4g 

4g 

4g 

4g 

4g 

4g 

4g 


WTien 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  Are  Payable 


J  &    D 


P  &  A 

M  &  S 

J  &  J 

A  &  O 

J  &  J 
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REPORT.— For  year  ending  June  30  1923,  in  V.  117,  p.  1991: 
June  30  Gross  Net  Deficit  after 

Years —  Earnings.       Earnings.       Bond  Int. 

1922-23 $2,154,301  $37,998        $715,638 

1921-22 - 1,722.949   def.  95,403  849,039 


1920-21 2.715.679  79.691  594.210 

Pres.,  R.  Homo  Smith;  Sec,  Alex.  Taylor,  Toronto:  Treas.,  J.  M.  Alton; 
Comp.,  E.  B.  Barber,  Sault  Ste.  Marie,  Ont. — (V.  117,  p.  1991.) 

ALQOMA  EASTERN  RY  (THE).— Owns  from  Sudbury,  Ont.,  to 
Little  Current  (Manitoulin  Island)  through  nickel  and  copper  alstricts, 
86  m.,  completed  Jan.  1  1913:  branches,  3  m.  Land  grant  682,692  acres  in 
Ontario  and  cash  subsidies  from  Province  and  Dominion  of  Canada.  V.  92, 
p.  265:  V.  95.  p.  748.  Sale  of  land,  V.  117.  p.  1014.  Leases  for  999  years 
Algoma  Eastern  Terminals,  Ltd.,  rental  covering  interest  and  sinliing  fund 
on  .'!".900.000  1st  M.  5%  bonds.  See  Algoma  Central  Terminals,  Lta., 
mortgage  under  Al,<oma  Central  &  Hudson  Bay  Rv.  above. 

Common  stock,  $2,000,000.  all  issued,  and  pref.  5%  non-cum.,  $1,000,- 
000,  all  Issued,  all  pref.  and  $1,000,000  common  owned  by  Lake  Superior 
Corporation.  Bonds  (Man.  &  No.  Shore  Ry.)  auth.,  $3,000,000,  issuable 
at  $30,000  per  mile  (issued.  $2,500,000),  guar.,  prin.  &  int.,  by  Lake  Supe- 
rior Corp.  They  are  subject  to  call  as  a  whole  at  par  or  may  be  drawn  at 
105.  V.  92,  p.  105,  396.  462,  527,  1032;  V.  93.  p.  227,  406;  \  .  94,  p.  1382; 
V.  116.  p.  1048. 

REPORT*— For  year  ended  June  30  1923  in  V.  117.  p.  1014.  showed: 
Net  earnings.  $194,398:  interest  and  rentals.  $237,921;  not  income,  def., 
$43,523.  Pres..  G.  A.  Montgomery.  S.  S.  Marie.  Out.:  Sec.  Alex.  Taylor, 
Toronto;  Treas.,  J.  M.  Alton,  Sault  Ste.  Marie. — (V.  117.  p.  1016.) 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)— 
Punxsutawney  to  Butler,  Pa..  60  m.  and  br.  3  m.  An  extension  of  Buff. 
Roch.  &  Pittsb..  to  which  leased  in  perpetuity  for  guar,  of  bonds,  taxes  and 
6%  on  stock  Uses  B.  &  O  from  Butler  to  New  Castle  and  Pittsburgh  under  a 
trackage  arrangement,  making  In  all  144  m.   V.  70.  p.  819. — V.  106.  p.  600. 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa.,4.39  m.  Stock.  $1.268 .- 
884  (par  $50),  Incl.  $1,071,400 pledged  under  Readini?  Co.  gen. M. No  bond'. 

ALLENTOWN  TERMINAL  RR.— Owns  3.27  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phila.  &  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phila.  &  Read,  and  Cent,  of  N.  J.  (by  a-ssign- 
ment  from  Lehigh  Coal  &  Navigation  Co.)  at  int.  on  bonds  and  5%  on 
$450,000  stock  (par  $50)  taxes  and  corporate  expenses. 

Bonds  were  extended  from  July  1  1919  to  July  1  1929.  the  interest  rate 
being  raised  from  4%  to  6%;  the  mortgage  security  remains  unimpaired  but 
the  guaranty  of  P.  &  R.  Ry.  and  Lehigh  Coal  &  Nav.  Co.  was  canceled. 
Callable  after  July  1  1920  at  102^  and  int.— (V.  50.  p.  422;  V.  108.  p.  2628.) 

AMADOR  CENTRAL  RR.— lone  to  Martell,  Cal..  12  m.  Stock.  $400.- 
000,  par  $100.  Mtge.,  see  V.  88.  p.  156.  Year  ending  Dec.  31  1922.  gross, 
$80,217:  not.  after  taxes.  .$7,985:  bal.  after  int.,  rentals.  &c.,def.  $9,473. 
Divs.  1911-12.  6  2-3%.  $25,000  from  accumulated  surplus,  1918  and  1919, 
1%  each  yr.     Pres..  Meta  J.  Erickson,  San  Francisco. — (V.  88.  p.  156.) 

AMERICAN  NIAGARA  RR.— (V.  117,  p.  1883.) 

ANN  ARBOR  RR. — Owns  from  Toledo.  O..  to  Frankfort,  on  Lake  Mich., 
294  miles;  operates  car  ferries  between  Frankfort,  Mich.,  Kewaunee  and 
Manitowoc.  Wis.,  and  Menominee  and  Manistique.  Mich. 

Owns  capital  stock  of  Manistique  &  Lake  Superior,  Manistique,  Mich., 
to  Evelyn,  42  miles  (with  branch,  13  miles).  V.  92.  p.  1108-  V.  107.  p. 
1844.2156   V    106,  p.  2194.  2410      Tentative  valuation.  V.  113,  p.  1052. 

STOCK.  &o.— Common.  J3.250.000;  pref..  $4,000,000:  6%  non-oum. 
par  JIOO.     Pref.  stock  oert.,  sec  Issue  Oot.  30  1897.  p.  3.       V.  94,  p    20a 

BONDS. — The  company  In  May  1921  received  authority  to  issue 
$2,000,000  6%  inipt.  &  list,  bonds  in  lieu  of  similar  5%  bonds,  and  for  per- 
mission to  retire  $.500,000  of  its  out>tandinK  S2. 500. 000  5%  bonds. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allo- 
cated to  this  company.     .See  article  on  page  3  and  V.  114.  p.  1764. 

Government  loan.  V    111.  p    1369:  V.  112.  p.  256.  371. 

REPORT. — For  calendar  year  1922,  gross  oper.  revenue,  $5,053,161: 
opor.  income,  $672,720:  other  income.  $166,344;  deductions,  $792,884; 
bal  .  sur..  .Sir,,l7i).      V.  117.  p     1460.  l.'')52. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

DIRECTORS. — Newman  Erb,  J.  S.  Bache.  F.  Kingsbury  Curtis, 
S.  E.  Summerfield,  H.  B.  Blanchard.  W.  J.  WoUman,  W.  M.  Wadden.  all 
of  New  York;  Frederick  Hertenstoin.  Cincinnati;  B.  P.  Blomeyer.  Toledo; 
Pres..  Newman  Erb;  V.-Pres..  J  S.  Bache  and  E,  P.  Blomoycr;  V.-P.  & 
Irc.is  W.  M.  Wadden;  .See,  II.  IJ.  Ulancliard.  Now  York  office,  42 
liro.ulwav. — iV'.    117,   \t.    l.'",52.) 

ANTHONY  &  NORTHERN  RR.— Reorganized  in:i919  as  the  Wichita 
Northwestern  RR..  which  see, 

oAo'^h^^t'^^JLA  NORTHERN  RR.— River  Junction  to  Port  St.  Joe. 
96.62  miles.  Franklin  Junction  to  Apalachicola.  3.06  miles;  total  main  line 

J?  I..-  H"  "^  miles.  Main  lino  leased  from  Atlantic  Coast  line.  0.44  miles 
and  side  tracks  owned,  9.02  miles.    V  87.  p.  935.   Capital  stock.  $1,000,000. 

Uonas.  $2  ()()().()()()  (  III.  stato  Tr.  Co  .  K.  St.  Louis,  trustee)  all  held  oy 
w'"J',  '.";''"•. '^-  ^  I'crkiiis.  St.  Louis.  Chairman:  S.  N.  Klrby.  T  3.  Moffit. 
»t'  "••',<>.  y*^".""''  ^V'n-  K-  Bates,  which  collects  Interest  only  as  earned. 
fl%-  i:;i''„;""'  suhsequent  coupons  were  not  paid  at  maturity;  In  Doc. 
1917.  $37.6()0.  and  In  Doc.  19lS.  $17,400  was  paid  on  past  duo  coupons; 
none  therejift.-r  to  Doc.  1921.  when  $14,800  was  paid. 
i„f»  .  ■  *'.""i'"  '?22.  gross.  $298,693;  not,  $70  375;  other  income,  $36,700; 
^terost,  rentals  &c,  $118,448;  b.il..  def.,  $5,283.  A.  T.  Perkins.  Chair- 
wmi  *""  ir'"'Vi'''?"'A'^''  •"""''':  """yan  Snyder,  V.-P.  &  Gon.  Mgr.;  G.  H. 
i^..i?"J?-w  "A/^  ^.'l"-  Si,"""""'-  ^t-  I-"u's:  R-  «•  Tompkins.  Sec,  St. 
Louis.  F.  V.  Dubroulllot.  Troas..  St.  Louis.— (V.  104,  p.  7T)3.) 

ARIZONA  EASTERN  RR.— Owns  M.iricopa  to  Ha-ssay.ampa,  Ariz., 
74  mllos;  Bowie  to  Miami,  Ariz.,  136  m.;  Cochise  to  Gleoson.  35  m.;  Tempo 
to  Mesa,  8  m.;  other,  36  m.;  lea-sos  Phoenix,  Ariz.,  to  Winkolman.  92  in.; 
other.  Ira.;  total,  .383  miles  Stock  auth. ,  $40,000,000.  of  which  .$9,000,000 
S?f  «n",'?An*  P^  l\  l^^2.  $8,999,100  owned  by  Southern  Pacific  Co.  with 
«1. 160. 000  of  the  $9,155,000  outstanding  First  Ref.  58.     The  remainder  of 


the  bonds  are  held  In  sinking  funds  of  proprietary  cos.     Calendar  year  1922- 
Gross.   $3,175,311:   net  oper.   Income.   $725,988;  other ;.  income,   $50,118 
deductions,  $838,999;  bal.,  def.,  $62,893.     For  latest  earnings,  see  "Bqll- 
war  EarnUigs  Section'    (Issued  monthly).     V,  107,  p.  1286:  V.  108.  p.  974: 
V.  113,  p.  1052,  1887. 

ARKANSAS  &  LOUISIANA  MISSOURI  RY.— Incorporated  in  Louisi- 
ana in  Aug.  1920  as  successor  to  Arkansas  &  Louisiana  Midland  RR.  Com- 
pare V.  111.  p.  790,  895,  1369:  V.  112.  p.  1143;  V.  113,  p.  69,  291. 

ARKANSAS  &  MEMPHIS  RAILWAY.  BRIDGE  &  TERMINAL  CO. 

— Owns  double-track  bridge  (with  wagon-way)  across  the  Mississippi  River 
at   Memphis,   Tenn.;  opened  for   traffic  July   15   1916.     V.    103,  p.   321. 

Stock  outstanding  $2,520,000  owned  one-third  each  by  the  St.  Loula 
Southwestern  Ry.,  Chicago  Rock  Island  &  Pacific  Ry.  and  Missouri 
Pacific  RR..  which  use  the  road  under  a  50-year  operating  agreement. 
These  roads  jointly  and  severally  guarantee  the  1st  M.  bonds,  prin.  and  int., 
by  endorsement.  Of  the  $7,500,000  1st  M.  bonds.  $3,750,000  are  owned 
by  the  ttiree  proprietary  companies.  Of  the  remainder  $2,250,000  are  In 
the  company's  treasury  subject  to  the  indenture  of  Dec.  21  1917.  $3,603,000 
are  outstanding:  $183,000  have  been  retired  through  sinking  fund  and 
$1,500,000  are  uni.ssued.     V.  108.  p.  1721. 

Pres.,  W.  8.  Martin:  Sec.  &  Treas..  Carl  Nyquist. 

ATCHISON  &  EASTERN  BRIDGE. — Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  &  P..  the  Mo.  Pac.  and  the  Chic.  Burl.  & 
Quincy.  Stock,  $700,000;  par  $100  per  share.  Pres.,  H.  A.  Kelley 
Treas..  H.  P.  Eells  Jr.;  Sec.  W.  P.  Kelly.  Cleveland,  O.— )V.  67.  p.  578. 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY,— On  Jan.  1  1923 
comprised  11.710  miles  of  railroad  (11.519  m.  owned).  Including  an  un- 
broken line  from  Chicago.  III.,  via  Kansas  City,  Mo.,  and  Albuquerque. 
N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the  Gulf  of 
Mexico.     For  operating  purposes  the  11,710  m.  were  divided  as  follows: 

Atchison  Topeka  &  S.  F 8,864  02|Panhandle  &  Santa  Fe 852-48 

Rio  Grande  ai  Paso  &  S.  Fe.       20.22  I  Graud  Canyon 64.09 

Gulf  Colorado  &  Santa  Fe.. 1.908. 891 

Also  controls  Jointly  with  Southern  Pacific  Co.   (Northwestern  Pacific 
RR. — which  see.  &c).  516.91  miles;  Sunset  Ry..  50. 10  miles.     V.  109.  p 
1987 

The  railway  company  on  Dec.  31  1922  owned  in  fee  7,136.97  miles  of 
system,  and  also  all,  or  nearly  all.  the  bonds  and  stocks  of  the  other  cos. 

The  shareholders  voted  Oct.  25  1917  to  acquire  several  subsidiaries. 
V.  105.  p.  908:  V.  106.  p.  2343.     See  V.  106.  p.  2130. 

In  April  1916  the  St.  Louis  Rocky  Mt.  &  Pacific  Ry.,  extending  from  Des 
Moines.  N.  M..  west  to  Raton,  with  branches.  106  miles,  was  purchased  for 
$3,000,000  Rocky  Mtn.  Div.  Ist  M.  50-yr.  4s.  See  V.  97.  p.  363,  442. 
V.  95,  p.  543,  1771:  V.  97.  p.  666:  V    100,  p.  1169.  1591. 

The  Oklahoma  Central  RR..  Lehigh.  Oicla..  to Chickaaha.  133  miles,  was 
leased  for  6  years  from  Aug.  1  1914.  with  privilege  of  renewal  for  5  years. 
An  option  to  purchase  the  $1,600,000  stock  and  $1,500,000  Income  bonds 
for  $800,000  was  exercised  in  I9I7,  about  80%  of  the  $1,200,000  1st  Mtge. 
5%  bonds  due  Aug.  1  1934  being  also  acquired.  V.  106,  p.  2130.  V.  98, 
p.  1844:  V.  99.  p.  406:  V.  101.  p.  845. 

In  April  1921  was  authorized  to  operate ,  pursuant  to  a  lease  dated  April  7 
1920,  the  Buffalo  (Okla.)  Northwestern  RR.,  which  Includes  51  miles  of 
road,  extending  from  a  point  of  connection  with  its  main  line  at  Waynoka, 
Okla.,  to  Buffalo.  V.  112.  p.  1616.  The  stockholders  in  May  1921  also 
approved  the  leases  of  the  Osage  County  &  Santa  Fe  and  the  Barton  County 
&  Santa  Fe.  In  Oct.  1921  received  authority  to  lease  the  California 
Southern  RR.  V  113.  p  1771.  In  April  1923  was  authorized  to  lease  the 
Rio  Grande,  El  Paso  &  Santa  Fe  RR.     V.  116,  p.  1759. 

ORGANIZATION. — Organized  Dec.  12  1896  under  laws  of  Kansas,  as 
•uccessor  of  Atch.  Top.  &  S.  Fe  RR.  Co..  foreclosed.     V.  60,  p.  658. 

STOCS. — Tae  preferred  stock  has  prefereaoe  as  to  assets  and  noa-oumu 
lative  dividends  not  exceeding  6%  per  ann. 

DIVS.—         '00.   '01.   •02-'05.   '05.   '07.   'OS. 

Com.  (%) 0     3>4   4  yrly.   4)^   6  2 

Prof.  (%) 4     6       6  yriy.   6         6       5 

BONDS.— The  gen.  mort.  (Abstract  V.  62,  . 
p.  974:  V.  86.  p.  1098)  gives  a  lion,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,525.70  in.  of  the  system,  with  equip.,  termin.als.  &c 

The  unissued  gon.  M.  4s  have  been  reserved  as  follows:  To  retire  under- 
lying bonds,  $2,0()4,9()0:  for  impts..  &c..  $1,852,102;  acquisitions  of  otl  M 
linos.  $6,731,554:  no  longer  .available.  $2,339,383 

Adjuift.  (Income)  Mlge.  Abstract.  V.  62.  p.  739.  Int.  payable  onl.vlf 
earned  up  to  4%  in  each  year,  cumulative.  Present  Issue  limited  to  .f.'^li" 
728.000.  nut  wlieu  the  $30,000,000  gen.  4s  auth.  for  improvements  as  al  0T« 
have  been  issued.  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  onl.\  bT 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1  BY 
paid  3%:  since,  full  4%  yearly. 

E.istern  Oklahoma  division  4s  of  1903.  V.  76,  p.  434;  V.  79,  p.  13  1: 
V.  81.  p.  1519:  V.  85.  p.  598:  V.  86.  p.  980,  lOU. 

The  "Trans-Continental  Short  Line"  first  gold  4s  of  1908  are  limited  to 
»30,000,000  auth.  Issue.  The  $17,000,000  sold  in  Aug.  1908  cov  ered  693 
miles  then  in  operation:  the  remaining  $13,000,000  can  be  issued  at  $26,000 
per  mile      V.  100.  p.  2008.  Compare  Issue  June  26  1915.   V.  87.  p.  47  9,  878. 

The  48  of  1905  ($49,711,000  auth.  Issue)  were  convertible  Into  com  .stojk 
«t  par  till  June  1  1918.  V.  79.  p.  2695:  V.  80.  p.  649;  V.  81.  p.  1174: 
V.  82.  p  391.867.  The  4s  of  1909  were  convertible  Into  com.  stock  at  parte 
June  I  1918.  V.  88.  p.  1436,  1569.  The4s  of  1910  wereconv.lntocom.  stock 
at  par  to  Jun."  1  1923.  V.  90.  p.  913.  1043,  1612;  V.  92.  p.  393,  593,  1700; 
V.  116,  p.  2ii35. 

The  several  issues  of  convertibles  must  be  secured  by  any  future  mtge. 
covering  the  I  ines  owned  at  time  the  convertible  Issue  was  made,  and  are 
callable  at  110. 

fQo  Calltornla-Arlzona  Lines  1st  and  Ret  mtge  of  1912  ($50,000,000  auth. 
Issue)   of  which  $18,521,284  4  ^s  are  outstanding    covers   804   miles   of 


'09.      1910  to  Dec  1923. 
5^    6%yrly  (l.Vi%    Q-M) 
6       57oyly  (2>^%F&A) 

p.  731-739;  see  also  V.  6S, 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 

Atchison  Topeka  &  Santa  Fe  Ry  (Con.) — 

Bonds  convertible  till  June  191.S  red  (text)Q.xc*&r* 
Bonds  convertible  till  June  1923  red  (text)G.xc*&r* 
Hutchins  &  So  1st  M  g  red  105  since  1908-  -OB. zc* 
San  Fr  &  San  Jo  Val  1st  M  g  call  110  aft  1915-Ba.zc 

Santa  Fe  Pres  &  Phoenix  Ist  M  g Ba-zc* 

Prescott  &  Eastern  1st  M  guar Ce.zc* 

Cal-Ar  L  lst&  ref  M  550.000,000  K  red  110.Q.xc*&r* 
Athens  Terminal  Co — -Ist  M  gold  redeem  105--N.xc* 

Atl  Birm  &  Atl— At!  &  B  1st  M  rod  110 OB.xc* 

First  &  ref  M  $15,000,000  g  call  (text).Eq.yyc*&r* 
Income  M  5%  n-c  §5,200,000  call  par  &  int.Col.yc* 

Atlanta  &  Charlotte  Air  Line — Stock  (see  text) 

1st  M  $20,000,000  ($5,500,000  ser  A  4H)Ce.yc*&r* 
Atlanta  Knoxville  &  Northern  Ry — See  Louisville  & 

Atl  &  St  And  Bay— 1st  M  .$500,000  g  red  par c* 

Second  mtge  ($500,000  authorized) 

Atlanta  TermI— 1st  M  $2,500,000  ser  A  g.G.xxxc*&r 

Atlanta  &  West  Point— Stock  $2,404,400  auth 

Atlantic  City— IstM  g  gu  call  105  May'24  QuP.xxxc* 
Atlantic  City  purchase  money  real  estate  mtge. GP.x 

Sea  Coast  prior  lien  mortgage  gold x 

1st  cons  mtge  $4,500,000  gold  guar GP.x 

Atlantic  Coast  Line  Co  (Conn) — Stock  (see  text) .  . 

Certif  of  Indcbt  inc  non-cum  $5,000,000. SBa.zr 

do     Class  B  red  105  after  Nov  '20  ( V  89,p  1666)  -z 

do     redeemable  at  par  since  1910 z 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Petctfs)-- 

Preferred  stock  5%  (V  75,  p  1252) 

Coll  tr  M  gold  secured  by  L  cfe  N  stk  red  105-xc*&r* 

General  unified  mortgage ljs.c*&r* 

do  do  series  B   Us.c*&r* 

Conv  debs  .$23,562,500  red  105  aft  May  '16.SBa.xr 

Secured  gold  notes  redeemable  text c*&r* 

Certificates  of  indebtedness   (new) z 

Equip  trust  No  4,  due  .$395,300  annually 

do         No  4-A,  due  $30,000  annually 

do         Serios  D,  due  .$.300,000  yearly SBa 

t  Further  $17,008,683  4J.^s  in  treasury  and  $10,000, 


Miles 

Date 

Road 

Bonds 

1909 

1910 

141 

1898 

375 

1896 

195 

1892 

26 

1898 

804 

1912 

1907 

337 

1904 

634 

1915 

637 

1915 

263 

263 

1914 

Nashv 

Ule 

82 

1908 

82 

1914 

4.912 

1919 

93 

81 

1889 

1900 

68 

1898 

All 

1901 



1897 

1900 



1905 

--. 

1902 

4.423 

1914 

4.423 

1914 

1909 

1920 



1902 

1920 

1920 

1921 

000  pi 

edged 

Par 

Value 


$l,000&c 

1.000  &c 

1,000 

1.000 

1,000 

1,000 

$   &    £ 

1,000 

1,000 

1.000 

1,000 

100 

1.000  &c 

1.000 


1.000 

100 

1 ,000 

1,000 


1,000 

50 

100  &c 

100  &c 

100  &c 

100 

100 

100 

1,000  &c 

1,000  &c 

1  ,"00()  '&c 
500  &c 
100  &c 


1.000 
Dec.  31 


Amount 
Outstanding 


$1,190,000 

520 ,000 

192,000 

5.S',)1,000 

4.940,000 

224.000 

18,521,2S4 

200,000 

4,090.000 

See  text 

4,543.907 

1.700.000 

20.000.000 

425.000 

425.000 

1.000.000 

2,4()3,(i00 

2,200,000 

75,000 

3.50,000 

1.851.000 

8.S20.000 

5.000.000 

61.800 

1.081,300 

67.5S6.200 

1.000.000 

196.700 

35.000.000 

t22. 919.000 

100.000 

4.444.8.30 

6,000,000 

135.100 

4.743.600 

360,000 

3.900,000 

1922. 


Rate 


4g 

4g 

5g 

5g 

5g 

5g 

4)^  g 

5g 

5g 
text 
See  text 

9 
4>i  &  5 

6g 
6 

6g 
6 

5)^  g 
4i^ 
5g 
4g 
12 
5  cur 
4 
4 


5 

4g 

4)ii 

4 

4 

7  g 

4 

6 

6 

6H  g 


When 
Payable 


J  & 

J  & 

J  & 

A  & 

M  & 

A  & 

M  & 

J  & 

J  &. 

M  & 

M  & 

M  & 

J  & 


Last  Dividend 
and  Maturity 


D  June 
D  June 
J  Jan 
OlOct 

S  Sept 
O  Apr 
SiMar 
J  July 
J  Jan 
N  Nov 
S'Nov 
S  Sept 
J  July 


1  1955 
1  1960 
1  1928 
1  1940 
1  1942 
1  1928 
1  1962 
1  1937 


A  &  O 

J  &  J 
F  &  A 
J  &  D 
M  &  N 
A  &  O 
A  &  O 
J   &   J 

Q— M 
J   &  D 

& 

& 

& 

& 

& 

& 

& 


1934 

1945 
1  1930 
1 923.4  H% 
1  1944 


J 

J 

J 

J 

M 

M 

J 

J      &     D 

M    &    N 

M&N  15 

M    &    N 

J      &      J 

J      &      J 

F     &     A 


Oct  1  1938 
Junel  1940 
Aug  1  1939 
June  .30 '23. 
Mayl  1929 
Apr  1  1930 
Apr  1  1948 
July  1  1951 
Sept    1923 


3% 


Irredeemable 


3% 


Jan    1  1925 
Jan  10  1924.3!^ 
Jan  10  1 924,3  H 
Nov    1923,   2J4 
Oct    1  1952 
June  1  1964 
Junel  1964 
Nov  1  1939 
May  15  1930 
i  Irredeemable 
To  Jan  15  1935 
To  Jan  15  1935 
Feb  1  '24  to  '36 


Places  Where  Interest  and 
Dividends  Are  Payable 


5  Nassau  Street,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co.  N  Y 

July   '21    int   in    default 

Equitable  Trust  Co.  N  Y 

Sept  1920  int  deferred 

U  S  Mtge  &  Tr  Co.  N  Y 

Central  Un  Tr  Co.  N  Y 

Atlanta  Cen  Bk  &  Tr  Corp 
do  do 

Guaranty  Trust  Co.  N  Y 

Atlanta.   Ga 

Reading  Terminal.  PhUa 
do  do 

do  do 

do  do 

Baltimore 


Treas  Office,  Wilm, 

do  do 

do  do 

J  P  Morgan  &  Co, 

United  States  Tr  Co, 

do  do 

Treas  office,Wilm'n, 

J  P  Morgan  &  Co, 

Treas  Office,  Wilm, 

Guaranty  Trust  Co, 

do  do 

J  P  Morgan  &  Co, 


N  O 


N  Y 
NY 

NC 
N  Y 
N  C 
NY 

N  Y 


road,  including  the  line  from  Needles  to  Mojave,  242  miles,  which  was 
acquired  from  the  Southern  Pacltlc  Co.,  on  which  there  are  outstaniing 
$4,127,500  Sou.  Pac.  bonds  due  Nov.  1  1937.     The  latter  also  cover  over 
1,()00  miles  of  Sou.  Pao.  Co..  which  has  agreed  to  indemnify  the  Cal.  Ariz 
&  Santa  Fe  Ry.  aeralnst  any  claim  on  account  thereof. 

Of  the  remaining  Cal. -Ariz,  bonds.  §26.297,117  are  issuable  for  not 
exceodlnif  the  actual  cash  expenditures  for  betterments,  impyovements  and 
additions  on  and  after  Jan.  1  1912  and  $5,167,000  are  reserve!  to  ref  md  the 
jnaonym?  Oonds.  S4. 940. 000  Santa  Fe  Prescott  &  Phoenix  5s,  $224,000 
Prescott  i  Eastern  on  and  $3,000  on  the  line  from  Goffs  to  Ivanpah,  Cal  . 
45  miles.      V.  94.  p.  649.  696,  766:    V.95.  p.    513. 

Of  the  Rocky  Mtn.  Div.  1st  4s  of  1915  ($20,000,000  auth.  Issue).  $3.- 
000.000.  redeemable  at  105.  were  issued  to  purchase  the  St.  Louis  Rocky 
Mtn.  &  Pac.  Co..  Des  Moines  to  Raton.  N.  M.,  &c.,  91  miles.  The  re- 
mainder may  be  issued  for  extensions.     V.  100,  p.  1593;  V.  102,  p.  250. 

REPORT. — For  1922,  in  V.  116,  p.  1887  and  2274.  showed: 


Federal. 
1919. 
Oper.  Revenues —  $ 

Freight... 144,743,867 

Passenger 52,982.906 

Mail,  express  &  miscell..   11,773,231 

Hire  of  equip. — cred.bal.  

Joint  facil.  rent  income.  


Combined. 
1920. 


1921. 


-Corporate- 


1922. 


168,472.129  160,217,450  158,026,370 

63,473,165     52,594,551  48,644,529 

22,303,707     16,113,0159  18,4.53,645 

1,165,608  892,713 

590,104  596,363 


Total  revenue 209, 

Operating  Expenses — 
Mamt.  of  way  &  struct..  29, 

Maint.  of  equip 46 

Traffic 1 

Transporta. — rail   line..  75 
Miscellaneous  operations 

General  expenses 4 

Transp.  for  invest — Cr.. 


500.004  254,249.002  230,680.782  226,613,621 


3  .'2, 158 
020,979 
,976,515 
•529, .553 
201,289 
.421,588 
829,259 


48,832,692 

63,039,846 

3,173,385 

98,515,309 

158,892 

5,216,198 

859,209 


31,734,122 

52,472,941 

3,748,700 

80,283,618 

63,053 

5,425,602 

510,120 


36,183,241 

51,069.933 

3.900,057 

71,122.570 

180,004 

5,003,918 

555,345 


41,268,307     40,003,402 


Total  expenses. 156,642,823  218,077.115  173,217,915  166,904,378 

Net  ry.  oper.  revenue...  59.709,243     57,462,867  57,462,867     59,709,244 

Taxes 14,836,268     18,395,512 

Uncollectible  railway  revenues 77,318            68,693 

Joint  facility  rents... 1,280,973       1.241,6.37 

Net  railway  operating  income 

Credit  canceling  equaliz  ition  reserve  set  up  during 

4  months  ended  Dec.  31  1920.. 2,612,564 

Adj.  of  compens'n  under  Federal  control  contract  3,175,147 

Income  from  lease  of  road 208,742 

Miscellaneous  rent  income 459,797 

Miscellaneous  non-operating  physical  property 138,873 

Dividend   income 1,291,646 

Income  from  funded  securities 2,284,131 

Income  from  unfunded  securities  and  accounts 634,919 

Income  from  sinking  and  other  reserve  funds 81,343 

Miscellaneous  income  credits 194,438 


Gross   income 52,349,909 

Rent  for  leased  roads 14,929 

Miscellaneous  rents 158,098 

Miscellaneous  tax  accruals 225 ,828 

Interest  on  funded  debt 11,9.53,002 

Interest  on  unfunded  debt 421,977 

Miscellaneoas  income  debits 244,412 

Preferred  dividends. 6,208,685 

Common  dividends 13,518,420 

Appropriation  for  fuel  reserve  fund 77,480 

California-Arizona  Lines  bonds  sinking  fund 16,862 

8.  F.  &  S.  J,  V.  Ry.  Co.  bonds  sinking  fund 25.200 


179,386 

368„531 

119,280 

3,141,733 

1,762,726 

1.002,448 

77,. 577 

71,706 

46,726,789 

14,984 

172,226 

46„5()8 

11,871,255 

92,694 

146,751 

6,208,685 

13,605,660 

73,118 

11,371 

22,174 


Balance,  surplus 19,485.014     14.455.363 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — W.  B.  Storey,  Pres.;  E.  J.  Engel.  W.  E.  Hodges,  A.  G. 
Wells  and  Edw.  Chambers.  V.-P.;  D.  L.  Gallup.  Comp.;  E.  L.  Copelaud, 
Sec.  &  Treas.;  C.  K.  Cooper,  Asst.  Treas.;  L.  C.  Deming,  Asst.  Sec. 

DIRECTORS. — Charles  Steele.  Edward  J.  Berwind.  Henry  S.  Pritrhett 
Myron  O.  Taylor,  Ogden  L.  Mills,  John  W.  Davis,  W.  C.  Potter,  New  York; 
S.  T.  Bledsoe,  W.  B.  Storey.  Chicago;  Andrew  C.  Jobes,  Merriam.  Kan.; 
Howel  Jones,  Topeka;  W.  E.  Brown.  AVichita,  Kan  ;  Arthur  T.  Uadley, 
New  Haven;  J.  E.  Otis  Chicago.  Offices,  5  Nassau  St.,  New  York  and 
80  East  Jackson  Blvd.,  Chicago.— (V.  117,  p.  781.) 

ATHENS  TERMINAL  uO. — Owns  freight  terminals  and  approaches  in 
Atehns,  Ga.  Stock.  $25  OOO,  equally  owned  by  Scaljoard  Air  Line  and 
GainesviUe  Midland,  wiiicn  agree  to  pay  operating  expenses  and  interest 
charges  in  proportion  to  tonnage  used.  Bonds  ($250,000  auth.  issue),  see 
table  above.  Pres.  &  Treas..  Gordon  C.  Carson,  Savannah.  Ga.;  Sec, 
W.  B.  Veazey.  Gainesville.  Ga. 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RY.— Owns  Brunswick. 
Ga..  to  Birmingham.  Ala..  455  miles;  Sessoms  to  Waycross.  Ga..  26  miles 
Fitzgerald  to  Thomasville,  Ga..  80  m.;  Atlanta  to  Manchester.  76  ra. 
total,  637  m.  See  V.  103,  p.  405.  Proposed  extension  from  Waycross. 
Ga.,  to  Jacksonville,  Fla.,  75  miles.     V.   104,  p.  2116. 

Pres.  B.  L.  Bugg  was  appointed  receiver  on  Feb.  25  1921.  V.  112.  p.  931. 
In  July  1921  Albert  G.  Foster.  Madison.  Ga..  was  appointed  special  master 
In  receivership.  In  March  1921  was  authorized  to  borrow  $125,000  to  pay 
past  due  wages.  V.  112,  p.  1398.  Wage  decision,  V.  112,  p.  1739.  Ten- 
tative valuation.  V.  113,  p.  1052.     Foreclosure  suit  fded,  V.  114,  p.  1177. 


ORviA  VliOA  no. "V. — On  Jau.    1    1916  suocooamJ  to  forecloseO  properties 
f  the  \     8.  .%   \.  RR.  Co..  Georgia  Terminal  CJo.  and   \lnbam»  Terminal 
Ry..  p^rijlauiii  V.  101.  p.  2113.      V'aluitio.i,  V.  103.  p.  18S7;  V.  117,  p. 1235 
Goverament  loan,  V.  Ill,  p.  492. 

STOCK. — 130,000.000  In  $100  shares  was  underwritten  at  »12  a  share 
to  discharge  equipment  obligations  ($1,266,366),  &c.  V.  102.  p.  344.  885. 

BONDS. — First  and  Refunding  Bonds. — When  Issued  will  be  a  first 
nortgage  on  336  miles  of  main-line  track  and  second  mortgage  on 
301  miles,  and  upon  the  terminal  properties  In  Birmingham  and  Atlanta. 
To  be  Issued  only  (a)  to  retire,  at  or  before  maturity,  Atlantic  So  Blrmlng- 
aam  Ry.  $4,090,000  Ist  Ss  due  1934.  (b)  For  future  Improvements,  ex- 
easlons  and  acquisitions  under  restrictions.  Int.  rate  to  be  fixed  at  time  of 
Issue  not  to  exceed  6%  V.  103,  p.  405.  Callable  at  1 10  &  Int.  Nov.  1920 
to  1Q2'i-  at  105  &  Int    1925  to  1Q35.  and  thereafter  at  102V^ 

On  Dec.  31  1922.  $405,000  First  &  Ref.  Mtge.  bonds  had  been  issued, 
$420,000  had  been  pledged  and  $599,000  were  in  treasury,  and  $295,000 
and  $400,000  incomes  pledged  to  secure  notes  of  $200,000 

Income  Bonds. — Entitled  to  non-cum.  Interest  (paid  semi-annually) 
it  such  rate,  not  exceeding  5%  per  annum,  as  may  be  declared. 
V  101.  p.  2143).  The  mortgage  provides  that  net  Income,  as  de- 
''nei  by  the  I.-S.  Oomm.  Commission,  an  aTallable  for  that  purpose,  shall 
•>H  so  declared  by  the  Board.  The  board  may.  however,  reserve  to 
iny  y«ar  from  such  "net  Income"  not  In  excess  of  20%  thereof, 
(but  not  to  exceed  $100.000 In  any  year) .  until  the  total  amount  so  reserved, 
^tcluslve  of  Interest,  shall  reach  $300,000.  This  "Income  Bond  Reserve 
Fund,"  carrying  Interest  at  6%,  may  be  distributed  to  the  Income  bonda 
at  any  time  and  In  any  amount,  and  any  balance  at  the  maturity  of  the 
bond's  shall  be  paid  over  to  the  trustee  for  the  benefit  of  the  bondholders 
Total  auth.  issue.  .$5,200,000:  held  by  or  for  company,  $656.093;out- 
standing,  $4,543,907.     V.  105.  p.  68. 

The  first  Installment  of  Interest  on  tne  15-yr.  6%  Income  M.  bonds  at 
thef  ull  rate  of  5%  per  annum,  from  Nov.  1  1915  to  June  30  1916.  $33  33 
per  $1,000  bonds  was  paid  Sept.  1  1916.  but  only  as  to  2!^%  from  earnings: 
Mar.  1917  to  Mar.  1918  Incl.,  2H%  (s.-a.)  was  paid  on  the  Incomes;  on 
Jan.  12  1920  interest  was  paid  at  the  rate  of  5%  per  ann.  on  the  coupons 
due  Sept.  1  1918,  Mar.  1  1919  and  Sept.  1  1919.  V.  110,  p.  260.  Mar.  1 
1920  paid  2H%.     Sept.  1  1920  Interest  was  deferred.     V.  Ill,  « .  989. 

In  view  of  the  dcfiull  on  the  All.  &  Rirra.  1st  mtge.  bonds,  a  protective 
committee  was  formed  for  the  income  bonds  in  Dec.  1921.  with  George  E. 
Warren.  Chairman,  and  A.  W.  Hutchins,  Sec;  depositary,  Columbia 
Trust  Co.,  New  York  (V.  113,  p.  2404),  and  also  for  the  A.  &  B.  1st  mtge. 
b')nds.  with  Francis  R.  Hart,  Chairman,  and  Walter  F.  Wyeth,  Sec,  17 
C<)urt  St..  Boston:  depositaries.  Old  Colony  Trust  Co..  Boston,  and  Farmers 
Loan  &  Trust  Co.,  New  York  (V.  113.  p.  2718:  V.  115.  p.  72.) 

As  to  Atl.  &  Birm.  Ry.  $4,090,000  Ist  M.  5s,  see  V.  80.  p.  710,  115; 
V.   113.  p.  2503. 

Equipment  trusts  (-$917, 000)  issued  to  Director-General  for  rolling  stock 
allocated  to  this  company.  See  article  on  page  3  and  V.  114.  p.  1061. 
U.  S.  Govt,  long-term  notes  due  $20,000  annually  to  1930,  $180,000. 

REPORT. — For  year  ending  Dec.  31  1921,  showing: 
Calendar  Gross  Net,  after  Other 

Year —  Earninns.  Taxes  Inomp. 

1922 $4,017,228    df.$379,662  $79,850 

i\nv -.$3.201.634df$1.69r.430  .$82,911 

1920 $5.829.8R2df,$1.265.397   6$1,566,111 

1919 4,961.072         *480.009  23,924 


Interest.        Balance, 
Rimts.  &r.    Hur.  or  Dff 
$393.258def    $693,070 
.$386.873def.$2.001 .391 
$.364,534     def.$63.820 
523.825     def.   14.901 
$80,000,    and    Govt. 


♦Standard   return.     6  Includes   standard   return, 
gunrantv.  $1,383,402. 

For  latest  earnmgs,  see  "Railway  Earnings  Section"  (issued  monthly). 

DIRECTORS.— Brooks  Morgan.  B.  L.  Bu'^tg.  W.  W.  Banks.  T.  K. 
Glenn,  J.  L.  Edwards.  Moll  .R.  Wilkinson.  W.  W.  Croxton  and  W.  E. 
Puschall.  of  Atlanta:  A.  H.  AVoodward.  Birmingham.  Ala.;  Galon  L.  Stone. 
Boston;  Percy  R.  Pyne  and  George  C.  Clark.  Jr.,  N.  Y.  City;  W.  G.  Brant- 
lov.  Washington.  D.  C;  F.  D.  M.  Strachan.  Brunswick,  Ga.:  W.  C.  Vereen. 
Moultrie,  Ga. 

Pres :  V.-Pres..   J.  L    Edwards;  Treas..  W.   E.  Paschall: 

Sec.  A.  V.  B.  Gilbert.— (V.  117.  p.  1235.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.— Owns  Charlotte,  N.  O., 
to    Armour.    Ga.,    263    miles. 

In  1914  it  was  agreed  to  modify  the  operating  contract  made  with  the 
Richmond  &  Danville  RR..  under  which  the  dividend  to  be  paid  will  be 
9%  yearly  without  regard  to  earnings,  instead  of  a  maximum  of  7%,  de- 
pendent upon  gross  earnings,  the  Southern  Ry.  to  have  an  option  to  pur- 
chase the  stock  on  any  dividend  date  at  $2.50  per  share  in  cash.  V.  98.  p. 
14.58.  1765.  1918:  V.  98.  p.  1991:  V.  99.  p.  195.  536.  60S:  V.  106.  p.  2758 
(So.  Ry.).  The  final  $4,000,000  1st  M.  5s  was  sold  in  1917  on  account  of 
double-tracking,  &c.  V.  104.  p.  1044.  V.  102,  p.  1058.  1162;  V.  101, 
p.  286.  368;  y.  103.  p.  577.  664. 

Pres..  C.  S.  Fairchild.  N.  Y.— (V.  104;  p.  1044.  1898;  V.  105,  p.  388.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  Dothan,  Ala.,  to 
Panama  City.  Fla..  on  Gulf  of  Mexico.  82  miles.  Stock  auth.,  $1,000.- 
000;  outstanding.  $300,000;  par.  $100.  Central  Bank  &  Trust  Corp.  of 
Atlanta,  trustee  of  first  mtge.  V.  98.  p.  .391.  1460;  V.  88.  p.  685:  V.  83.  p. 
270.  Gov't  award.  V.  112.  p.  2.56.  For  year  ending  Dec  31  1921.  gross. 
$346,778:  net.  after  taxes.  $53,210:  other  income.  $111,229:  interest  and 
rentals,  $79,452:  bal.,  sur..  $84,977.  Pres..  Miuor  O.  Keith;  Sec,  H.  H. 
Hanson,  both  of  New  York. — (V.  115.  p.  72.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905.  with  approaches,  used  by  Southern  Ry..  Central  of  Georgia 
Ry..  Atlanta  &  West  Point  RR.,  Atlanta  Birmingham  &  Atlantic  Ry.  and 
Seaboard  Air  Line  Ry.  Stock.  $150,000.  owned  in  equal  proportions  by 
the  first  three  companies  named.  The  stock  receives  4%  p.  a.,  payable 
Mar.  1  of  each  year,  charges  and  expenses  being  paid  by  the  five  using 
companies  on  car  basis.  The  $1,000,000  Series  "A"  6%  bonds  are  guaran- 
teen  p.  &  i.  by  the  three  companies  owning  the  stock.     They  were  issued  to 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  page  6) 

Atlantic  Coast  Line  RR  (Concluded)— 

Bonds  to  Be  Refunded  by  General  Unified  Bonds — 
First  cons  (1st  AI  on  1.087  miles)  closed-- F.xc*&r* 
North  East  (S  C)  cons  M  gold  Flor  to  Charleston. xc 
Allan  C  Lof  SCgen  IstM  (Iston  594m)  g-SBa.zc* 

Petersburg  mortgage  Class  A  gold z 

do     do       Class  U  g  (Petersburg  to  Weldon) z 

Richmond  &  Petersburg  consol  mtge  gold--Ce.xc* 

WUra  &  Weldon  gen  M  ($938,000  are  4s)  g-SBa.zc* 

Wilmington  &  Newbern  1st  M  gold  assum   -SBa.z 

Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar,  N  O.Ce.zc* 

Second  mortgage  gold SBa.zc* 

Sav  Fla&  W  1st  M  g  ($2,444,000  are  5s)-- Mp.xc*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.zc* 

Bruns  &  W  1st  M  (Bruns  to  Albany)  g  gu.Mp.zc 
Alabama  Midland  1st  M  g  (Bainb  to  AIontg)--Mp.xc 

Florida  Southern  first  mtge  gold AB.zc* 

Sanford  &  St  Petersburg  first  mtge  gold PeP.x 

Atlan  &  Danv— 1st  M  $1,425,000  glnt  rent- -Ba.xc* 
Second  mortgage  $1 ,525.000  gold  int  rental-  -  Eq.xc* 

Atlantic  &  North  Carolina — Stock  $1.800,000 

First  mtge  gold  bonds 

Atlantic  Quebec  &  West — 1st  M  callable  110 c* 

Second  mortgage  debentures 

Atlan  &  West— 1st  M  $  1 .500.000  g  red  105--FBa.c* 
Augusta  &  Savannah — Stock  5%  rental  Cent  of  Ga. 
Augusta  Southern — See  Georgia  &  Florida  Ry. 
Augusta  Union  Station— First  M  $250,000  g-SBa.x 
Austin  &  N  W — See  Houston  &  Texas  Central 
Avon  (jeneseo  &  Mt  Morris  RR — Stock  (see  text)-- 
Baltimore  Chesap  &  Atlantic — 1st  M  gold.Mp.zc* 
Bait  &  Cumb  Vail  Ry — See  Western  Maryland  Ry 
B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7%)- 

First  mortgage  interest  rental Mena 

Bait  &  Harrisburg  Ry — See  Western  Maryland  Ry 

X  Further  $388,000  in  treasury  Dec.  31  1922  and  $75 


Miles 
Road 


,941 

102 

696 

69 

69 

27 

479 

91 

110 

110 

543 

111 

167 

174 

244 

145 

278 

278 


24 
53 


17. 

88 


26.5 


,000  p 


Date 
Bonds 


1902 
1883 
1898 
1881 
1881 
1890 
1885 
1897 
1889 
1896 
1884 
1886 
1888 
1888 
1895 
1894 
1900 
1904 

i922 
1905 
1919 
1912 


1903 

i894 

1881 

ledged 


Par 
Value 


Amount 
Outstanding 


$1 ,000&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
500  &c 
1.000 
1.000 
1,000 
1,000 
1,000 
100 


£100 


500  &c 
100 

1.000  &c 

100 
1.000 

50 
1.000 


x50,863,0O0 

657,000 
5.047.000 

868.000 

800.000 

300.000 
4.000.000 

106.000 
1.314.000 

400.000 
6.500.000 
1.500.000 
1.407.000 
2.800,000 
2.418,000 

275,000 
3,925.000 
1.525.000 
1,797.200 

325.000 
2,548.675 

Text 

303,000 
1,022,900 

225,000 

225,000 
1.250.000 

390.600 
230.000 


Rate 

% 


4g 
6g 
4g 
5g 
6g 
43^  I 

4  g  &  5  I 
4g 
5g 
5g 

5g&  6l 
7  g 
4g 
5g 
4g 
4g 
4g 
4g 
3 

6g 
Text 
5 

5g 
5 

4g 

3}^ 
5g 

5&  7 
6 


When 
Payable 


M 

& 

S 

July 

.1 

& 

J 

Jan 

.T 

& 

J 

July 

.1 

& 

J 

July 

A 

fc 

<) 

Oct 

A 

& 

O 

Apr 

.T 

& 

J 

July 

F 

& 

A 

Aug 

A 

& 

O 

Apr 

.T 

& 

J 

Jan 

A 

& 

O 

Apr 

.1 

fc 

J 

Jan 

.1 

& 

J 

Jan 

M 

& 

N 

Nov 

.7 

& 

J 

Jan 

,T 

& 

J 

Jan 

.1 

& 

J 

July 

.J 

& 

J 

July 

.1 

& 

J 

J«lv 

.T 

& 

J 

July 

J 

& 

J 

July 
1949 

M 

& 

N 

May 

J 

& 

J 

July 

&    J 


J    & 

M    & 


& 
& 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  Are  Payable 


1  1952 
1  1933 
1  1948 
1  1926 
1  1926 
1  1940 
1  1935 
1  1947 
1  1939 


1946 
.  1934 
1  1936 
1  1938 
1  1928 
1  1945 
1  1924 
1  1948 
1  1948 
1923 
1  1942 
1  1935 

1  1952 
1923 


IH 


2H 


July  1  1953 

Juiy  1  1923  IH 
Septl  1934 

July  1  1923 
July  1  1931 


United  States  Tr  Co.  NY 
United  States  Tr  Co  .N  Y 
Safe  Dep  &  Tr  Co.  Bait 
MerchNatBk.Rich.d.Va 

do  do 

Brown  Brothers.  N  Y 
First  Nat  Bk.  N  Y.&Balt 
Safe  Dep  &  Tr  Co.  Bait 
Central  Union  Trust, N  Y 
Safe  Dep  &  Tr  Co.  Bait 
United  States  Tr  Co.N  Y 

do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 
United  States  Tr  Co.  N  Y 

do  do 

Bankers  Trust  Co.  N  Y 
Equitable  Trust  Co 
Check  from   Co's  Office 


See  text 


Fidelity  Trust  Co.   Bait 
Savannah.  Ga 

Safe  Dep  &  Tr^Co.  Bait 

Erie  Railroad,  New  York 
See  text 

Company's  office.   N  Y 
Nat  Bk  Commerce,  N  Y 


retire  the  $1,500,000  1st  mtge.  4s.  due  July  1  1953.  Secured  on  entire 
terminal  property.  V.  109,  p.  577,  1271.  President,  R.  B.  Pegram. — 
(V.  105,  p.  2093:  V.  107,  p.  901:  V.  109,  p.  476,  577,  271.) 

ATLANTA  AND  WEST  POINT  RR.— Atlanta,  Ga.,  to  West  Point, 
Ga.,  93.19  m.  The  Georgia  RR.  &  Banking  Co.  owned  $936,100  stock. 
but  sold  same  in  1910-11  to  the  lessees  at  $135  per  share  with  option  of 
repurchase  at  same  price.  ■>* 

In  Mar.  1920  announced  that  the  Georgia  RR.,  the  Atlanta  &  West  Point 
and  the  Western  Ry.  of  Ala.  would  in  future  be  operated  in  close  organiza- 
tion independently.  The  three  properties  will  be  directed  as  to  operation 
from  Atlanta,  Ga.  MS|.)ig| 

DIVIDENDS.— From  July  1  1884  to  July  1901,  inclusive,  6%  yearly, 
J.  &  J.;  Oct.  1  1899.  25%  extra;  1902  to  .June  1923.  6%  yearly. 

Year  ended  Dec.  31  1922,  gross,  $2,606,416;  net.  $,341,139;  other  income, 
$253,38.5;  interest,  rentals,  $316,538;  divs.  (6%),  $147,816;  bal.,  sur., 
$130,170.  For  latest  earnings,  see  "Railway  Earnings  Section"  (issued 
monthly).  Pres..  O.  A.  Wickersham.  Office.  Atlanta,  Ga. — (V.  110, 
p.  1288.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City,  58.35  miles;  branches 
Wlnslow  Junction  to  Capo  May,  N.  J..  55.77  miles;  Williamstown,  22.67 
miles;  Gloucester,  10.85  miles;  Sea  Isle  City,  12.35  miles;  Ocean  City,  10.16 
miles;  total,   170.15  miles.     V.  72,  p.   1278. 

"^TOCK. — Common,  .$2,625,000;  pref.,  $1,000,000  (par  $.50).  Reading 
Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s,  prin,  &  int.  Form 
of  guaranty,  V.  75,  p.  1398.  Of  the  latter,  $2,649,000  are  reserves  to  retire 
prior  lion  bonds.  V.  73,  p.  81.  There  are  $22,800  Sea  Coast  "A"  5s; 
$1,200  "B"  5s. 

The  1st  5s  due  May  1  1919  were  extended  at  5)4%  interest  until  May  1 
1929  (subject  to  call  at  105  on  and  after  May  1  1924).  and  unconditionally 
guaranteed,  principal  and  interest,  by  the  Reading  Oo       V    108.  p.  1721 

For  1922,  sross,  $4,625,752;  net  oper.  income.  '«292.287;  other  income. 
$70,388;  interest,  rentals.  &c.,  $815,163;  bal.,  def.,  $452,488. 

For  la,test  earnings  see  "Railway  Earnings  Section"  (issued  monthly). 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1899  In  Oonnectlcat 
»ad  owned  June  30  1923  $19,930,827  common  stock  and  a  large  amount  of 
bonds  of  Atlantic  Coast  Line  RR.;  also  stocks  and  bonds  of  other  companies. 

"stock,  &c.— Reduced  In  1914  to  $8,820,000.     V.  98.  p.  234,  608. 

Ai  to  the  certlQcates  ot  Indebtedness,  see  editorial  Oct.  1897.  Supple- 
ment, p.  3:  V.  65.  p  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stock  was 
aiitrlbuted  as  a  100%  dividend  (V.  67.  p.  954) .  and  In  1900  $10,000,000  4% 
oortlfloates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
SB.  Co.)  as  a  100%  dividend.     (V.  71.  p.  697;  V.  73.  p.  493.) 

CASH  r02.  '03.  "04.    05.  '06.  '07.  '08.  '09.  '10.  "ll.  '12  to  1923 

DIVS— %  f6«     8       8       0     10     10       8       9     10     10       12  yrly  (3  O-Mi 
REPORT.— For  year  ending  June  30  1923.  in  V.  117.  p.  1771.  showed: 

1922-23.        1921-22. 


Divs.  (12%)-.$1.0.58.-100  $1,058,400 


Bal.  over  divs.       481 .5f)5 
Tot.p.&l.surp.  16.297.620 


390.429 
15,8i4..588 


J.  J.  Nelligan.     Office. 


1922-23.        1921-22. 
Total  credits. $1.891. 561  $1,787,985 
Totaldeduc'ns      351,596        339.157 
Net  income--   1.539,9(55     1,448,829 

Pres..  H.  Walters;  Sec.  R.  D.  (";ronly;"Treas 
Bndgeport.  Conn.— (V.  117.  p.  1771.) 

ATLANTIC  COAST  LINE  RR.— (See  Mop.)— Operates  from  Richmond 
and  Norfolk,  Va..  to  Fort  Myers.  Moorehaven.  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  Aui^usta.  Ga..  on  the  w&st, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston,  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla, 

Lines  Owned  and  Trackage —  Miles.  _  Lines.  Owned,  &c..  (Con.) —  Miles 


Richmond,  Va.,  to  Port  Tampa. 

Fla 912 

Norfolk.  Va.,  to  South   Rocky 

Mount. 115 

Oontentnea  to  Wilmington 105 

Wilmington.  N.  C,  to  Pee  Dee 

Junction 97 

Florence.  S.  O.  to  Augusta.  Ga.  167 

Sumter  to  Columbia 45 

Yadkin  Jet.  (Wlhnington.N.C.) 

to   Sanford 116 

Waycro,ss.  Ga..  to  Folk^-ton.  Ga.  34 

Jesup.Ga..  to  Montgomery. Ala.  355 


Brunswick,  Ga.,  to  Albany 1-69 

Dupont  Jet.  to  Fort  Myers,  Fla.  3oO 

Haines  City  to  Immokalee 126 

Sylvan   Lake   near   Sanford   to 

St.  Petersburg.  Fla 145 

Palatka.  Fla.,  to  Brooksville. . .  145 

Milldale,  Fla.,  to  Perry 163 

Branches,  &c 1,811 

Leased — 
Central  RR.  of  So.  Carolina — 

Lanes  to  Sumter,  S.  O 40 

Other  lines 12 

Tot.  miles  oper.  Doc.  31  1922.4,860 


Also  owns  one-sixth  Interest  in  the  Richmond-Washington  Co.  Le.ases, 
Jointly  with  the  Louisville  &  Nashville  RR.,  the  Georgia  RR..  571  miles. 

Joint  lease  of  Carolina  Clincheifld  &  Ohio  RR..  V.  116.  p.  2881. 

In  1918  opened  a  line  from  Sebring.  Fla..  to  Moore  Haven.  59.70  miles. 
»•  103.  n.  577.     New  station  in  Richmond.  Va.   V.  108.  p.  266. 

The  Tampa  Southern  RR.  Co.,  an  auxiliary  company.  In  1917  let  con- 
•"cts  for  a  .50-m.  line  from  Tampa,  via  Orient,  to  Palmetto,  and  In  April 
1919  was  operating  from  Uceta  to  Palmetto.  35.6  miles.  In  Jan.  1920  the 
line  between  Palmetto  ,ui(l  Bradontown.  Fla..  was  completed  and  placed  in 
service.  V.  105.  p.  2157.  Property  operated  by  agreement  with  owner. 
"'''JlV'i'i..'*'^"'"  'o  '^'■'■"  (It.  F.  &  l\  lUt  ).  3.56  milo'f. 

9KP^J;J'^'^1'^<^N.— On  April  18  1900  absorbed  by  consolidation  (V.  70 
P.840.89,J),  Wilmington*  Weldon  RR.,  .\tlantlc  Coast  Line  RRs.  of  S.  C. 
^°  Y.*,.,*'"*  ^"'■''-  *  ^'^r.  RR.  On  April  10  1902  absorbed  the  Savannah 
I  ■  ,r.  •S^^'"'"  '^y-  ^°-  The  St  .Johns  &  Lake  Eustis  Hy.  Co.  was  merged 
»"?,  ,?.iS"2„  Florida  Southern  and  Sanford  &  St.  Petersburg  were  merged 
rR  oo  9?.-«.  ^-.'^'^•JP-  918.  971.  JacksonvUle  &  South  Western  was  merged 
July  28  1904.  the  Winston  &  Bone  Valley  RR.  Co.  Feb.  18  1909.  and  the 
2?T*/.?°S^'  ?  Western  RR.  Co.  on  July  1  1912.  In  Oct.  1913  the  rail- 
road of  the  Sanford  &  Everglades  RR.  Co.  was  purchased  by  and  conveyed 
to  this  conip.iny.  in  Jul.v  1<)22  acquired  control  of  the  Rocklnghnm  UK. 
y^  li;^'.r«  A*n.?o„J^"  Atlantic  Coast  Line  Co.  (of  Conn.)  Juno  30  1922 
S7  ,  K  fn  .•fi??-*^^  common  stock.  $17,640,000  having  been  distributed 
March  10  1914  among  Its  stockholders.     -        ■  -.    -- 


P.  893;  V.  71.  j^TTl  i(r.  iSrO:' V"8,3:p:-660r°  ""** "**"'  **'~"'"     ^^  ^^' 

Mot  the  $60,000,000  LouUvUIe  &  Nash. 
.  ^^  j^^    g^  ^^22  this 


See  that  company  above. 

In  Oct    1902  acquired  $30,600.00d  w.  .^^  ,„w.v,„. 
BR.  stock  and  In  1913  an  additional  $6,120,000. 


•$.36,720,000  stock  was  on  deposit  along  with  $306,000  stock  of  LouisvUle 
Property  Co..  ,as  security  for  the  company's  $35,000,000  collateral  trust  4s 
of  1902.  V.  75.  p.  733.  792.  905;  V.  79.  p.  785.  The  L.  &^N.  oUjMay  1 
1923  paid  a  stock  div.  of  62H%. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  otfs.)  tax-exempt 
itook  was  assumed  as  so  much  ot  the  com.  stock  of  the  new  company. 

DIVS.  (%)  — '06.  '07.  '08.  '09.  '10.  '11.  ■12-'14.  '15.  'le.  '17  to  Jan.  '24. 
Jom.dnol.GI.A.i  6      6  05  H  5  v<     6      «     7  yrly      6      6     7%(3^%s.a.) 

V.  81.  p.  1558.  6  Includes  3%  paid  In  Jan.  in  Atlantic  Coast  Line  RR. 
4%  certificates  of  indebtedness. 

BONDS. — In  April  1914  the  Unified  Mortgage  of  1909  was  closed  and 
«  new  $200,000,000  GeneralUulfled  Mortgage  was  made  permitting  (unlike 
<he  mortgage  of  1909)  the  issuing  of  bonds  In  series  at  various  rates  of  Interest 
fhe  old  Unified  4s  held  by  the  RR.  Co.  and  the  Atlantic  Coast  Line  Co. 
$21,330,000  and  $3,008,000)  were  exchanged  at  once  for  new  Series  A 
ms.  $  for  $.  V.  98,  p.  761,  1070,  1154,  1213;  V.  100,  p.  1916.  Listing. 
see  V.  103,  p.  2237.  The  Unified  Mtge.  was  cancelled  in  1920.  V.  110, 
p.  2386.  Of  the  $53.8.36.584  General  Unified  bonds  issued  to  Dec.  31  1921. 
$23,019,000  were  on  that  date  in  hands  of  public  ($22,919,000  at  4)^% 
«nd  8100.000  at  4%)  and  $17.008.683. at  4 J4%  and  S5. 641. 134  at  6%  were 
held  in  the  treasury,  while  $10,000,000  4>is  were  pledged  as  collateral. 
V.  106.  p.  2235. 
Purposes  for  which  the  $200,000,000  General  Unified  Bonds  were  or  are  issuable . 

Is>:uable  as  Series  A  4,143  to  refund  $30,847,484  Unified  4s $30,847,484 

Reserved  to  retire  4%  certificates  of  indebtedness,  pref.  stock 

and  debenture  bonds 4.963,960 

Reserved  to  retire  unlerlying  bonds 84.438.750 

Reserved  (along  with  any  bon;ls  not  is.sued  to  retire  certificates 

of  indebtedness)  for  future  construction.  Improvements,  &c..   79,749.806 

The  10-year  secured  notes  of  1920  are  redeemable  on  and  after  May  16 
1923  at  100  and  int.  plus  a  premium  of  1%  for  eacn  year  to  maturity.  Se* 
cured  by  pledge  of  $10,000,000  Gen.  Unified  4!4s.  1964.    V.  110,  p.  2075. 

The  4%  convertible  debentures  are  redeemaole  at  1()5  and  were  con- 
vertible into  common  stock  at  $135  a  share  to  Jan.  1920.     V.  97,  p.  1513. 

A3  to  the  $35,009,000  collateral  trust  48  ot  1902,  see  "Organization" 
above.     Thev  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

The  Washington  &   Vaniemere  4^s  ($1.. 500,000  authorized,  of  which 
$720,000  outst?in  lins)  are  guar.,  p.  &  i.,  by  endorsement.     V.  84.  p. 
As  to  Wiuston-Salfm  South  Bound  RR.  .guar.  4s.  see  that  company. 

Equ  puont  bonds.  Series"  D."  V.  112.  p.  60. 

Equipment    trusts      issued      to     Director-General     for     rolling 
allocated  to  this  company.     See  article  on  page  3  and  V.  113,  p.  1359. 

REPORT.— For  1922.  in  V.  116.  p.  2281.  showed: 

1922.  1921.  1920.  xl919. 

Gross  receipts $70,823,345  $66,730,768  $74,121,956  $63,558,452 

Oper.  exp.,  taxes.  &c...  56.890,321     61.150.483     72.246.736     56.345.437 


1246. 


stock 
1469. 


Net  earnings $  14.433 .024 

Frac.ral    corancasalion 

Other  income 1.683.096 

Divs..  including  L.  &  N. 

stock  (7%) 3.221.772 


Gross  income 

Interest  on  funded  debt 

Other  interest 

Rentals.  &c 

Preferred  divs.  (5%) 

Common  divs.  (7%) 

Divs.  R.  &  P.  "A"  stock 


$5. .580, 285  $1,875,220  $7,213,015 

1.684.187  10.180.915 

1.668,685  8,802,972  1,364,989 

2.754.425  2.890.384  2.570.400 


$19,310,892  $10,003,395 

.   $6,042,237  $6,042,237 

1.033. .576  1.142.766 

661.005  1.027.824 

9.835  9.835 

4.731.034  4.731.034 

70.000  70.000 


$15,252,783 

$6,028,525 

902,541 

431.153 

9.835 

4,731,034 

70.000 


$14,116,304 

$6,042,301 

92.773 

692.530 

9.835 

4,729.158 

(7%)70,000 


$3,079,692     $2,479,707 


Balance,  surplus $6,793,205df$3,020,300 

x  Results  unilor  Federal  control. 

For. latest  earnings,  see  "Railway  Earnings  Section"    (issued  monthly). 

OFFICERS.- Chairm;in.  Honrv  Walters;  Pres..  J.  R.  Kenly:  Exec. 
V.-Pres..  Lvmin  Dolano:  V.-tV.  U.  A.  Brand;  V.-P.  &  Gen.  Counsel. 
Geo.  B.  Elliott;  V.-P.  &  Gen.  Mgr.,  P.  R.  Albright;  V.-P.  &  Sec.  Herbert 
L.  Borden:  V.-l'..  T.  F.  Darden;  Treas..  John  T.  Reid;  Comp.,  H.  O. 
Prince.— (V.  117.  p.  2211.) 

ATLANTIC  &  DANVILLE  RY.  CO.  (THE).— West  Norfolk  to  Dan- 
ville. Va . .  205. 1  miles;  three  branches.  22.25  miles;  James  River  Jet. to  Clare- 
mont  (3-ft.  gauge).  50.36  miles;  total,  277  miles.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  iiy .  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.  V.71.P.447;  V.79,p.628. 
Suit  to  enforce  provisions  of  le.ise,  V.  95,  p.  1606. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  increased  rental. — (V.  89.  p.  1410;  V.  95.  p.  1606.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Golds- 
boro,  N.  0..  96  miles.  State  of  North  Carolina  Aug.  1917  owned  $1,266,500 
of  $1.797, 200  stock.  V.  96.  p.  862  1088.  Leased  from  Sept.  1904  to  Jan.  1 
1996  to  Atlantic  &  North  Carolina  Co.  (the  lea.se  being  later  transferred  to 
Norfolk  South(Tn  RR.)  for  int.  on  bonds,  taxes,  &c.  and  divs.  at  3%  for  20 
years,  then  increasing  >^  %  every  10  years  till  5%  is  reached;  thereafter  6% . 
DIVS.— 1893.  1894  1895  1896  1897  1898  1899.  1900-04.  Underlease 
Per  cent.    2202222  Oas  above. 

The  $325,000  1st  mtge.  6%  bonds  duo  July  1  1922  were  paid  off  and 
new  20-year  bonds  were  sold  to  take  place  of  same.     V.  115,  p.  2683. 

Pres.,  Ernest  M.  Green;  Sec.  &  Treas.;  W.  Stamps  Howard. —  (V.  117. 
p.  781.) 

ATLANTIC  QUEBEC  &  WESTERN  RV.— Paspebiac  to  Gaspe.  Que- 
bec. 102^  miles;  trackago.  \H  mllo,s.  Stock,  $2,000,000  in  $100  sharas. 
The  Interest  due  July  1  1917  on  Ist  M.  6%  debenture  bonds  was  not  paid, 
and  the  bondholders  agreed  to  forego  all  Interest  during  the  war  except 
In  so  far  as  earned.     See  V.  105.  p.  1616,  2007;  V.  91.  p.  1253.     Unpaid 
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RAILROAD  COMPANIES 
[For  abbrenalions .  Sac...  see  notes  on  page  6J 


Miles    Dale- 
Road    Bonds 


Par 
Value 


Baltimore  &  Ohio — Common  stock  §210,2.50.000 
IVef  stock  4'7c  non-cum  authorized  -SfiO.OOO.OOO. 
Prior  lien  mtgc  gold   (closed)   not  call  —  Ba.xc*&r 
First  M  gold  red  at  10.5  after  .July  1923--Us.xc*&r 

Southw  Div  1st  M  .«;4.5 .000.000  g Fxc*&r 

Pitts  .Iimc&  Mid  Div  .§20.000.000  IstM  (?.Ce.xc*&r 
P  L  E  &  W  V  .Sys  ref  g  red  100  after  192.5- Lln.xc*&r, 

Convertible  bonds  redeemable  (text) Ce.xc*&r* 

Ref  &  gen  .M  Ser  A  g  (call,  all  105  beg  '25)yQ.c*&r* 
Toledo-Cincinnati  Div  Ser  A  call  W214-  -  Ba.yc*&r* 
Collat  trust  M  (closed)  g  call  101  (Coal  &  Coke  Ry) 
Secured  gold  bonds  call  102  V^  (text)-  -  Usm.xxxc*&r* 

Morgantown  &  Kingwood  KR  1st  mortgage 

10-year  6%  notes  to  U  S  RR  Administration 

1 5-year  secured  notes  to  U  S  Government 

Underlying   Toledo  I'i   Cincinnati  Div.  Mine. — 
Cin  Ham  &  Dayton  2d  (now  1st)  mtge  gold   -  Fxc* 

General  mortgage  .57.800.000  gold xc* 

O  H  &  D  Ry  1st  &  Ref  M.  part  guar     Ba.xc*&r* 

Plqua  &  Troy  1st  M  .?250.000  gold  guar  p  &  i xc 

Dayton  &  Michigan  (leased)  com  stock  (guar) 

Preferred  (8%  guaranteed)  endorsed   _ , 

1st  M  gu  p  &  i  end  ext  in  1911  red  102  J^  beg  '17-C 

Bonds  Underli/ino  Pitts  June  &  Mid  Div  M  3,'^."f — 

Cent  Ohio  S2.. 500, 000  con  IstM  (l.stloan)  gMeBa.zc 

Bonds  Undrrli/ind  Pittshiirgh  Lake  Erie  &  Went  Vir 

Clev  Lor  &  Wheel  cons  M  (now  1st)  gold- -  Usm.xc* 

General  mortgage  g  redeem    105 N.xc 

Cons  ref  M  gold  red  at  102H Eq.xc 

Cleveland  Term  &  Valley  1st  M  gold  guar.Ba.xc*&r 
Ohio  &  Little  Kan  Ry  1st  M  .?250,000  red  105  g--- 

JJhio  River  l,«t  M  g   FP.xc 

General  mtge  gold  1st  on  39  miles .  .xc* 

"W  Va  &  I'  1st  M  g5ssc.Tl,'drc(iat  par Me.Ba-xc* 

Equip  bds  due  <f.500.000  ^Tlv  call  102,'-^ OPc* 

do         due  .SI  .000.000  jTly  call  1023^  g--QPyc* 

do         due  .S1.186.700ann Q 

do         due  $450,000  yearly-.. ...OPxc* 

do     due    $925,000   ann GPxc* 

Bethlehem  Steel  C^o  notes 

6  In  addition  ■**<. 712. 5.50  nledg-'d  ,ns  oart  coljnt  frr 


1,0911   1898 

1.675    1898 

920    1899 

.381   -1898 

1.646    1901 

1913 

4.508   1915 

Text     1917 

1919 

1919 

1905 

1920 

1920 

60i  1887 
60  1892 
1909 
1899 
1871 
1871 
1881 


All 
9 


141 

143 

ginia 

19S 

198 

19S 

S.S 

79 


1886 
4s— 
1 893 
1896 
1900 
1895 
1900 
166    1886 


208 
177 


Pitts 


1887 
1890 
1916 
1917 
1920 
1922 
1923 
1920 
I>   K 


$100 
100 
500  &c 
500  &c 
500  &c 
500  &c 
1.000 
500  &c 


100  &c 
1,000 
1.000 

500  &c 


$151  945428  See 

5H. 863. 181 

74,910.025 

81,995.310 

44.991.090 

66, 124. .5001 

42,080,000 

63.250,000 

60,000.000 

10,985.200 
3.000.000 

35.000.000 
1,4  59.. 500 
9.000.000 
2.900.000 


1.000 

1.000 
S  &  £ 

1.000 
50 
50 

1.000 

1.000 

1,000 
1.000 
1,000 
1.000 
1 .000 
1,000 
1,000 
1.000 
1 ,000 
1,000 

""V,6oo 

1,000 
:  &   W  Va 


Amount 
Outstanding 


Rata 

% 


000.000 
000.000 
59,000 
7.000 
401.9.50 
211.250 
728.000 


1,009,000 

5,000,000 

890.000 

950,000 

3.301.000 

228.000 

2.000,000 

2,941,000 

3,803.000 

1.500.000 

4,000.000 

14.240.400 
6,300.000 

13,875.000 
1,000.000 

Sy.=  4s. 


text 
4 

Shi  e 

4g 

3'A  g 

3H  g 

4g 

4J^  g 

5g 

4g 

6g 

6 

5 

6 

6 

4H  K 

5g 

4 

4  g 

3H 

8 

4J^ 


When 
Payable 


Text 

Q— M 

J     &   JH 

A     &  OH 

J      &  JH 

M  &  N 

M  &  S 

J  &  D 

J  &  J 

A  &  O 

J  &  J 

J  &  J 

M  &  S 

A  &  O 


J  &  J 

J  &  D 

J  &  .T 

M  &  N 

A  &  O 

Q— J 

J  &  J 


4H  e  M   &     s 


5g 
5g 
4'A 
4g 
5g 
5g 
5g 
4g 
4>^ 
4H  g 
6 
5 
5 
4 
r  Couns 


&  O 

&  D 

&  J 

&  N 

&  S 

&  D 

&  O 

&  O 

&  N 

&  O 
&J15 

&  A 

&  A 

&  A 

A;  N: 


Last  Dividend 
and  Maturity 


Dec  1 
Dec  1 
July  1 
July  1 
July  1 
Nov  1 
Nov  1 
Mar  1 
Dec  1 
July  1 
."Vpr  1 
July  1 
Jan    1 


1923 
1923 
1925 
1948 
1925 
1925 
1941 
1933 
1995 
1959 
1924 
1929 
1935 


1% 


1'4 


Jan  1  1937 
Junel  1942 
July  1  1959 
Nov  1  1939 
Oct  1  1923 
Oct  1  1923  2% 
Jan  1  1931 

Sept  1  1930 

Oct    1  1933 
Junel  1936 
Jan    1  1930 
Nov  1  1995 
Mar  1  19.50 
Junel  1936 
Apr   1  1937 
Apr   1  1990 
May  1924 
Apr  1  1924to'27 
To  Jan  15  1935 
Aug  1  '24  to  '3 
Feb   '24   to   "38 


Places  Where  Interest  and 
Dividends  Are  Payable 


Go's  office, 

do 

do 

do 
Go's  office, 

do 

do 

do 

do 


.NY 


,NY 


2  Wall  St. 
do 
do 
do 
2  Wall  St, 
do 
do 
do 
do 

Go's  office,  2  Wall  St ,  N  Y 

Go's  .office,  N  Y  &  Bait 

New  York 

DavisTrCcElkins.WVa 

Baltimore,  Md 

Washington,  D  G 

J  P  Morgan  &  Go.  N  Y 
Kuhn,  Loeb  &  Co,  N  Y 


Un  Sav  Bk  &  Tr  Co  Gin 
Cincinnati,  Ohio 

do 
J  P  Morgan  &  Co.  N  Y 

Office.  2  Wall  St,  N  Y 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


NY 


NY 


reg  int  Q-F. 


Co'soffice,2WaUSt 
New  York 

do 
Guaranty  Trust  Co 
Girard  Trust  Co.  Phila 
New  York 
Bethlehem  Steel  Co 
t  Reg  int   Q-J. 


Interest,  V  109,  p.  1985:  V.  Ill,  p.  2422.  A  5%  Second  Mtge.  Debenture 
amounting  to  $2,050,000  dated  June  30  1919.  due  Jan.  1940.  filed  Sept.  30 
1919.  V.  109.  p.  1)60.  Chairman  &  Hres.,  Earl  of  Ranfurly.  London. 
Eng.— (V.  109,  p.  1985:  V.  Ill,  p.  2422.) 

ATLANTIC  &  WKSTRRN  RR.— Sanford  to  Lillington,  N.  C,  24  m. 
Stock.  .$303,000;  par,  $100.  Bonds  issuable;  at  $12,000  per  mile  See 
table  above.  For  year  1922.  gro.ss.  $7:^,625  net.  $19,663:  other  income, 
S2."!5;  deductions.  .S2'5..53t;  b:il.,  def.,  $6,636  Pres.,  H.  C.  Huffer  Jr., 
366  Madison  Ave..  New  York:  Sec.  &  Treas.,  W.  R.  Sullivan,  33  Pine  St.. 
New  York.— (V.  95.  p.  10.38;  V.  108,  p.  2021:  V.  110.  p.  2386.) 

AUOUSTA  &  SAVANNAH  RR.— Millen  to  Augusta.  Ga..  53  miles.  In 
1895  re-leased  to  Cent,  of  Ga.  for  101  years  at  5%  on  stock. — (V.  106,  p. 709.) 

AUGUSTA  SOUTHERN  RR.— See  Georgia  &  Florida  Ry. 

AUGUSTA  UNION  STATION  CO.— Owns  union  passens;er  .station  at 
Augusta.  Ga..  used  by  all  roads  entering  the  city,  the  latter  under  their 
operating  contrart  provi^ling  for  interest  on  the  bonds  anl  4%  dividends  on 
stock.  Stock,  .$75,000  (25%  pai'i  in),  held  equally  by  Southern  Rv..  Atlan- 
tic Coast  Line  RR.  and  lessees  of  Georgia  RR.  V.  78.  p.  2.333;  V.  79.  p.  500. 
Pres.,  Chas.  A.  Wickersham;  Sec,  W.  H.  Vincent. — (V.  82,  p.  48.) 

AVON  GENESEO  &  MT.  MORRIS  RR.— Mt.  Morris  to  Avon.  N.  Y., 
17./  miles.  Lea.sed  to  Erie  Rli.  Feb.  26  1896  in  perpetuity;  rental  (after 
1911),  3^0  7i  on  stock.      (See  V.  63,  p.  512;  V.  62.  p.  318.  589.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  City,  Md.,  87.06  m.;  .Salisbury,  Md.,  to  Fulton,  0.55  m.;  from  Clai- 
borne to  Baltimore.  44  m..  transfer  is  made  by  water;  steamer  lines  owned. 
1,116  m.;  total  of  all.  1,203.61  miles.  The  Penna.  and  allied  cos.  own  all 
the  $1,000,000  common  and  95%  of  the  $1,500,000  5%  cum.  pref.  stocks. 
V.  92,  p.  525.  .593.  Div.  on  pref.,  2%  Mar.  1  1905:  in  1906,  Mar.,  3%; 
Oct.,  2%;  in  1907,  Mar.,  3%:  Sept..  2%:  in  1908.  Oct.,  2%;  1910.  .Jan..  5%; 
Sept.,  2;%  1911,  Jan.  31.  3%:  Mar.  31.  2%;  Oct.  2,  3%;  1912.  July  1, 
2H%;  none  since.  The  interest  on  the  1st  mtge.  bonds  due  Mar.  1  and 
Sept.  1  1922  and  Mar.  1  and  Sept.  1  1923  was  not  paid:  Penna.  RR.  pur- 
chased coupons  due  on  those  dates.  See  V.  116,  p.  2128. 
»,?°,''.-^1^^2.  gross,  $1,564,865;  net  oper.,  deficit,  $19,133;  other  income. 
$13,140:  deductions,  $164,708;  bil.,  def  ,  $170,701. 

For  latest  earnings,  s'^e  "Railway  Earnings  Section"  (issued  monthly). 
?^^V,^,\"","''""  Murdoch;  V.-P.,  A.  J.  County;  Sec,  Lewis  Neilson;  Treas.. 
Jas.  F.  F,ahnestock. — (V.  116.  p.  2128.) 

BALTIMORE  &  CUMBERLAND  VALLEY  RR.  EXTEN.— Waynes- 
boro to  Shipp.nsburg,  Pa.,  26.52  miles.  Leased  to  Western  Maryland  RR. 
for  50  years  from  July  1  1881 .  with  privilege  of  renewal,  for  int!  on  bonds 
and  dividend  on  stock,  amounting  in  all  to  $38,730. —  (V.  75.  p.  665.) 

BALTIMORE  &  OHIO  RR.  CO.— (.See  Ma/;.)— Operates  from  Balti- 
more to  Philadelpliia  and  Baltimore  to  Chicago.  Cincinn.iti  and  St.  Louis; 
total  mileage  least^d.  owned  and  operated  on  Dec.  31  1922,  5,212  miles. 
Access  1.S  had  to  New  York  via  the  Phila.  &  Reading  Ry.,  Central  RR.  of 
N.  J.  and  the  Pennsylvania  RR. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 

West  Virginia  Short  Line  Br 59 

Ohio  &  Little  Kanawha  Br 72 

Miscellaneous  branches 126 

Tol.-Cin.  Div.  Mtge.  (391  m.)— 


Pr.hen:il4%M.—  (].09}  m.)  Miles. 
Bait. to  Wheeling,  H<;lpre,0.,&c.  760 
Cumb.  to  Pittsb.  &  W.,  itc  331 

IslMlf/e.  4%— (581  miles)— 
Bait,  to  Phila.  and  branches..       134 
Chicago.  111.,  to  Akron,  Ohio..       376 
Branchest<)  Kairniont.W.  Va.,&c.     84 

f>o)ith  W  IHv.:iyo%  M  — 
Belpre.O.,  via  Cine  toSt.L.,&c.    920 

Pitts.  Jct.:m%  M.— 380  miles)— 
Bellaire  to  Midland  City,  Ohio.     373 
Pittsburgh  Junction  RR  7 

P.L.E.A  W.V.Sys.4%  M.U  .243  m.) 
We,st  Virginia  k  Pittsburgh...  179 
Pittsburgh  &  Western  214 

Pittsb.  Cleveland  &  Tol.  Br..  38 
PIttsb.  Painesv.  &  Pair.  Br...  5] 
Monongahela  River  Br  37 

Clev.  Terminal  &  \\allev-    .  81 

Cleve.  Lorain  &  Wheeling  Br. 

Wheelhig  to  ClevelandT&c. . 
Ohio  River  Lines 


176 
208 


Toledo  Division 391 

Ref.  A  Gcn.Mlge.  (172  m.)  — 

Baltimore  &  New  York  Ry 5 

Winchester  &  Potomac  RR 32 

Winchester  &  Strasburg  RR 19 

Quemahoning  Branch  RR 41 

Baltimore  &  Ohio  Conn.  RR 2 

Miscellaneous  branches 73 

Free  of  Lien  of  B.  &  O.  Mtges. 
(343  miles)  — 

Coal  &  Coke  Ry 197 

iNIorgantown  &  Kingwood  RR.  48 

Miscellaneous 98 

Lines  operated  under  lease 6 

Lines  oper.  under  trackage  rts. .  72 


Total. 5.212 

aJPV^^^-  *  ^  '^'^"^  Terra.  RR..  $8,000,000  sto<  k  and  $32,000,000  of  Its 
*/c  bonds  HtH"  below  Hnndv  Valley  A  ICIkhorn  Ky.  SeeV.  100  p.  307. 
Also  coiilrols  S  I  ir  T  Ky  Co  .-.nd  l,on-  F.,rk  Rv  (\, 
.,=^,u}7*'  '^f'.'".'!  28  lfll><.  was  ordered  by  Dlroctor-Oeneral  of  RaUroads  to 
use  ttje  I  enn.  RK  p.issenger  .station  in  N.  Y.  City,  and  In  Sept.  1921  com- 
pleted coniraels  with  the  Pennsylvania  RR.  for  the  permanent  use  of  the 
Pennsylvania   slaljon   as    the    Kaslern    terminus   for   its   pas.sengor   trains 

V  .   1 1,1,  p     1  !.').(     2I.S.t. 

D.o!,U?JV'i.^  ■~:^i''*^"'y'"'''  ^^''^  appointed  In  Feb.  1896.  but  in  1899  reor- 
n   fiai    lone  ''."AJ''"",*;'^';!?''"''''''  f"'''  »'•''"  '"  ^-  C>C>-  !>•   1235.      See  also  V.  67. 
''■•Thoi^    !•  '•^•^1'  Y-  "•>■  "•  "'^l  •  >  •-'  •  ■"■I'I:  V.  96.  p.  13  1;  V.  07.  p.  363. 
Ti.lv  itPm-"/','^';''''*''''-  "•'""•  ''*'  Hayton  (now  Toledo  &  (^inc  RR.)  on 

V  ioi  ',,.',., "''.'.''■'U''"  '"'•'■'*  t"  "■"•■"'  <>!)erated  (see  "Bonds"  below;  also 
stoiL  ;.r  V'  1  •*  v'^,'  •  "1 -'•"<•'' ■■>  On  Feb.  1  1917  also  acquired  entire  capital 
R?i'^^^ln1.^'h.'•■V9L^O.-l^'^^^o!p.9;'9'''^  *'"''    Morgantown    &    Kingwood 

READING  CO 

M^n'i?.?  '^',wi''cT-'r.'A-^VA'A'*'  '^'>"'-'lst'nK"f  ■512.130,000  1st  pref..  $28. ,5.30.000 
cl.Jll.:yi>\>  *.r.'„'.?"l'j'"^." ,''.'""■•  '^^•i.s  a(-q.iiired  Jointly  with  the  New  York 
of 


.STOCK.- 


stock 


Union  Pacific  '.'J*  Jn';22y.wned  .s'3.. 594 .0.3.5  common  an;L$l  .SO5V992  pref. 


DIVS.—  1900 

Common (%)     2 

Preferred (%)     4 


1901-04.    1905.    1906.    1907-14.    1915-17.    1918-23. 
4  yrly.       4J^        5}^       6  yrly.        5  yrly.        Text 
4  yrly.      4  4  4  yrly.       4  yrly.        4 


The  pref.  dividend  has  been  regularly  paid  to  and  including  Dec  1923, 
but  owing  to  delay  in  the  signing  of  the  contract  for  Government  operation 
the  common  dividend  due  Sept.  1  1918  was  not  paid  until  Feb.  1  1919.  when 
only  2%  was  distributed.  On  Mar.  1  1919  tlie  common  again  received  2% 
then  none  until  Dec.  1  1923,  when  1  '4  '0  quar.  was  paid. 

In  June  1919  the  directors  decided  temporarily  to  suspend  dividend  pay- 
ments on  the  Common  shares  In  order  to  set  aside  part  of  the  road's  income 
for  capital  expenditures  so  that  the  company's  credit  .should  not  be  extended 
under  existing  conditions.      V.   108,  p.  262S;  V.   l09.  p    269. 

BONDS. —  (1)  Prior  Lien  3H%.  <i  first  lien  on  main  line  and  branches 
Parkersburg  branch  and  Pittsburgh  division,  about  1.091  miles  of  first  track 
and  1,768  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equioment  now  or  hereafter  acquired.  Total  auth..  $75,000,000.  See 
application  to  list.  V.  69.  p.  .30;  V.  78,  p.  1906;  V.  86.  p.  1528;  V.  86,  p.  36. 

(2)  First  M.  4%  Bonds,  due  .July  1  1948;  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR..  covering  about  581  miles  of  first  track  and  about  900  miles 
of  second,  third  and  fourth  tracks  and  sidings;  also  on  the  properties  covered 
by  the  B.  &  O.  Term.  Mtge.  of  1894.  all  owned  by  the  B.  &  O.  and  Balti- 
more Belt  RR.  AJso  a  lien,  subject  to  prior  mtge.,  upon  main  line,  &c. 
V.  69,  p.  30;  V.  79.  p.  211;  V.  97,  p.  297,  594;  V.  102.  p.  1435. 

Total  issue  closed  at  .$82 .000 .000  (V.  104,  p.  1044).  except  for  $75,000,000 
reserved  to  retire  prior  lien  bonds  in  1925. 

(3)  Southwestern  Division  l.it  M.  3 Ms.     A  first  collateral  lien 
upon  former  B.  &  O.  S.  W.  sy.stem,  920  miles  of  1st  track  and 

567  miles  of  2d  track  and  sidings.     All  issued $45,000,000 

(4)  B.  &  O.,  PUtsh.  .Jet.  .k  Mid.  Div.  SH^.     Expected  to  be  ulti- 
mately a  first  lien  upon  the  railroads  of  the  Central  Ohio 

system  and  Pitts.  Jet.  RR.  Co.,  380  miles  in  all.     Total $20,000,000 

$6,124,500  is  in  hands  of  the  public  and  .$8,712,550  pledged  under  Pitts. 
Lake  Erie  &  W.  Va.  4s.     Closed  except  to  retire  underlying  bonds,  see  table. 

(5)  Pittsburgh  Lake  Eric  c%  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  .$75,000,000)  are  a  lien  on  1 .623  miles,  forming  a 
direct  connection  with  Pittsburgh,  Cleveland,  Fairport,  Lorain  and 
Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above) .  The  unissued  bonds  are  re.served  to  retire  underlying  bonds. 
V.  74,  p.  266;  V.  79,  p.  2793;  V.  80.  p.  1423;  V.  86,  p.  479,  1528;  V.  87. 
p.  36;  V.  88.  p.  451.  685;  V.  105.  p.  715. 

(7)  Convertible  20-iiear  4}4s  $63,250,000.  dated  March  1  1913,  were 
convertible  into  common  stock  up  to  Feb.  28  1923  at  $110  per 
share  and  redeemable  beginning  March  1  1923  at  10214-  These  4'-2S  are 
secured  by  the  new  blanket  mortgage  below  described  pari  pas.su  with  the 
new  bonds.     See  V.  96,  p.  134,  200.  651,  715,  1088,  1421;  V.  97,  p.  727. 

Schuylkill  River  East  Side  4s.     V.  77.  p.  1745:  V.  81,  p.  727. 
(8)  RefiiniUnn  .^-  General  Mortgage  of  1915  due  Dec.  1  1995  (V.  101.  p.  1884). 

The  initial  $60,000,000  5%  bonds  of  tliis  issue  was  brought  out  in  Dec. 
1915.  Sec  below;  also  V.  101.  p.  1884;  V.  102.  p.  975;  V.  103.  p.  1989. 
On  Dec.  31  1922  $10,000,000  .Series  "A"  and  $27,550,000  Series  "B"  bonds 
were  pledged  as  collateral  for  long-term  debt  and  $9,881,000  Series  "B" 
bonds  were  in  treasury,  insurance  and  sinking  funds. 

Security. — Secured  on  practically  entire  system.  4.496  miles  of  first  track, 
and  equipment  or  interest  therein,  having  in  1921  a  net  value  of  over 
$1 18,833.629.  -Also  covers  the  passenger  and  freight  terminals  in  Philadel- 
phia, Baltimore,  Pittsburgh  and  Chicago  and  the  freight  terminals  on 
Staten  Island.  N.  Y..  in  Cincinnati  and  Washington,  as  well  as  one-half 
stock  inter(>st  in  the  Washington  Terminal  Co.  and  one-half  ownership 
of  joint  yards  at  Washington.  A  direct  lien  upon  about  2,283  miles  of  first 
track,  and  a  lien,  through  the  deposit  of  bonds,  and  in  most  cases  all,  and 
in  no  case  less  than  96%  of  stock,  of  the  co.  owning  remaining  mileage. 

Reservation  of  Bonds. — The  mortgage  reserves  bonds  to  retire  about  $282.- 
000,000  prior  liens  on  various  parts  of  the  system  and  the  $63,250,000  con- 
vertible gold  bonds  (these  last  being  secured  by  the  new  mortgage  pari 
passu  with  the  bonds  Issued  thereunder)  and  provides  for  the  reservation  of 
bonds  for  construction.  Improvements,  new  equipment  and  the  acquisition 
directly  or  Indirectly,  of  properties  and  securities.  The  right  Is  reserved  to 
refund  the  Prior  Lien  S'^js  Into  Ist  M  4s  of  1898  due  1948.  and  to  extend 
the  due  date  of  the  S.  W.  Div.  SHs  to  date  not  later  than  July  1  1950. 

The  authorized  l.ssue  Is  limited  to  an  amount  which,  together  with  all  th« 
prior  debts  of  the  Railroad  Co..  after  deducting  therefrom  the  bonds  re- 
served under  the  provisions  of  the  mortgage  to  retire  prior  debts  at  maturity 
shall  not  exceed  3  times  the  then  outstanding  capital  stock,  with  the  addi- 
tional limitation  that  when  the  aggregate  amount  of  the  bonds  outstandlni 
and  the  bonds  re.served  to  retire  prior  debts  shall  be  $600,000,000.  no  addi- 
tional amount  of  Ijonds  shall  thereafter  be  Issued,  except  the  bonds  so  re- 
served to  retire  prior  debt,  without  the  further  consent  of  the  stockholder* 
of  the  railroad  company,  mnd  such  additional  bonds  may  be  Issued  only  to 
an  amount  not  exceeding  80%  of  cost  of  work  done  or  property  acquired. 

(ft)  Toledo-Cincinnati  Dtp.  Bonds. — In  July  1917.  following  foreclosure 
sales.  391  mlleu  of  the  former  Cincinnati  Hamilton  &  Davton  Rv  System 
was  reorganized  per  plan  In  V.  102,  p.  10.59;  V.  105.  p.  715.  908.  as  the 
Toledo  &  Cincinnati  RR.  Co..  whose  outstanding  securities  ($5,000,000 
capital  stock.  $16,250,500  First  &  Ref.  Mtge.  bonds  and  $20,000,000  .\d- 
liistment  &  Improvement  bonds)  were  then  acquired  by  the  B.  &  O.  RR. 
The  afore,sald  390  mllas  embrace:  Main  line  Cincinnati  to  Toledo,  201  mllea, 
Including  141  miles  leii-sed  from  Dayton  &  Michigan  RR.  (a  very  profitable 
lea.se;  see  ciiptlon  of  that  company);  Tontogany  to  North  Baltimore.  19 
mllus;  Dashler  to  Flndlay.  18  miles;  Hamilton  to  East  Middleton,  13  miles: 
Plqua  to  Troy.  9  miles;  Dayton  to  Ironton  Jet..  123  mllea:  other     8  mllea. 

The  B.  &  O.  RR.  having  acquired  all  the  securities  Issued  by  the  Toledo 
&  Cincinnati  RR.,  made  a  deed  of  trust  covering  the  same  to  secure  no* 
exceeding  $35,000,000  collateral  bonds,  which  are  intended  ultimately  to 
be  made  as  far  as  possible  a  direct  lien  on  this  division.  Of  these  new  B.  jl 
O.  bonds,  $11,250,500  of  4%  and  $5,000,000  of  5%  wore  Issued  forthwith 
under  the  plan.  The  remainder  were  re.served  to  retire  at  maturity  or 
earlier  the  bonds  undisturbed  by  the  plan  as  shown  In  table  above,  or  for 
acquisition  of  underlying  stocks,  branch  lines,  branch  line  bonds,  aid  for 
refunding  additions  and  betterments,  or  to  acquire  First  Sc  Ref.  Mtge. 
bonds  or  new  company  lB.<)ued  therefor       V     105    p.  2364 

(10)  Collat.  Rds.  (Coal  A  Coke  Rt/.t — This  $3,000,000  (closed)  Issue  was  sold 
In  March  1919  to  provide  (along  with  treasury  cash)  for  $5,000,000  1st  M. 
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RAILROAD  COMPANIES 
T  [For  abbreviations ,  Ac.  see  notes  on  page  61 


Bait  &  Ohio  {ConcD—  ,    ^      . 

Morgantown  &  Klnffwood  RR  equip  tr  notes 

Bethlehem  Steel  Oo  Eq  "B" 

'     Seaboard  Air  Line  Eq  "S" 

(     National  Railway  Service  Corp  Def  Lien.. 

National  Railway  Service  Oorp  Prior  Lien 

I    ►»  Leased  Lines  and  Other  Securities — 

'    Schuylkill  River  E  S  RH  1st  M  g  guar  p  &  1  endor.x 

Hampshire  So  1st  M  gold 

(  oal  &  Coke  Ry.,  see  text  below 
B  &  O  Chic  lerm  RR — Ch  &  Gt  W  1st  M  g  ass'd..vk 

City  of  ChicaKo  purchase  money  mtge  assumed 

First  mortgage  $50,000,000  authorized.. _ x 

Baltimore  &  Potomac — See  Phlla  Bait  &  Wash. 

Bangor  &  Aroostook — Common  stock. — 

Pref  stock  7%  cum  red  110  .$10,000,000  auth 

Kirst  mortgage  (.Sie.OOO  per  mile)  gold Q.xxc* 

Kirst  mtge  Piscataquis  Dlv  .?1. 500. 000  g.. Q.xxc* 
V  Bur  Ext  1st  M  $500,000  g  (V  69.  p  952).. Q.xxc* 
Aroostook  Northern  1st  M  $225,000  gold. .Q.xxc* 
Oonsol  refunding  mtge  .$20,000,000  gold... OB. xc* 
Medford  Ext  1st  M  $1,000,000  g(V81,p692)Us.xxc* 
Washburn  Ext  IstMg  (V90.  p  848.  913).Ce.c*xx&r 
8t  Johns  Riv  Ext  1st  M  $1,800,000  guar.Ce.xxc*&r 

Equipment  trust  Series  H  due  ,$25,000  ann xxx 

Ouaranteed  by  Bangor  &  Aroostook 

Nor  Me  Seaport  1st  M  guar  p  &  1  end Usm.c*&r 

Van  Buren  B'ge  1st  M  g  gu  p&l  end  red  text  Usm.c* 

Bath  &  Hammondsport — First  mtge  Ext  gold z 

W-  Second  mortgage  red.    105 z 

Bay  of  Oulnte  Ry — See  Canadian  Northern  Ry. 

Beech  Creek — Stock  (guar  4%  by  endorsement) 

Ik  First  mtge  gold  guar  p  &  1  (endorsed).. Col. xc&r 
F  Second  M  for  $1.00.000  g  guar  p  &  1  (end).Un.xc&r 
Beech  Creek  Exten— 1st  M  $4,500,000  g  gu  p&iQ.xc* 
|e  Beech  Creek  consol  M  $20,000,000  g  gu  p&i.ri.c*&r 
Belt  Line  Ry,  Montgomery— 1st  M  gold  $.300,000  .  .x 

n  m  p  Also  in  treasury;  n  $2,536,000;  m  S16S.000: 


Miles     Date 
Road    Bonds 


10.55 
37 


212 
7H 
33 
15H 
424 
28 
55 
60 


57 

"io 

10 

163 
163 
163 
56 
135 


1920 
1921 
1920 
1920 
1920 

1903 
1909 

1886 
1888 
1910 


1893 
1899 
1899 
1897 
1901 
1907 
1909 
1909 
1923 

1905 
1914 
1889 
1893 


1886 
1892 
1901 
1906 
1911 


p  $32.  000. 


Par 
Value 


$1,000 
500 

1.000 


100 
100 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 

1,000 
1,000 
1.000 
1.000 

50 
1.000 
1,000 
1,000  &c 
1,000  &c 
1,000 


Amount     \ 
Outstanding 


Rate 
% 


$2,070,800 

525,000 

370.656 

4..S.33.333 

6,500.000 

5.000.000 
5.000 


394.000         5  g 
650.000         5 
32,000.000  B*0  RR 


6 
6 
6 
6 

7 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


J 
J 
J 

M 
M 

J 
J 

J 

M 
A 


J  Jan  1935 

jiJunel  1930 

DlDec  '23-Dec 

N|Nov  1  1935 

N  Nov  1  1935 

D  Junel  1925 
J  July  1  1934 

D  Junel  1936 
NMayl  1938 
OlApr  1  1960 


{Guaranty  Trust  Co.  N  Y 
Bankers  Tr  Co.  N  Y 
27  Commercial  Tr  Co,  Philla 
Guaranty  Tr  Oo,  N  Y 
Guarant ,  Tr  Oo,  N  Y 

518  Walnut  St.  Phlla 
N  Y,  Farm  L  &  Tr  Oo 

B  &  O      R  Co.  N  Y 
To  City  of  Chicago 


3.860 

3.480 

3.360, 

1.500, 

500, 

225, 

n6.331, 

1.000, 

Pl.618, 

ml. 632, 

250. 


,000  See 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 


4.743.000 
250.000 
100.000 
200.000 

6.000.000 
5.000.000 
1.000.000 
3.500.000 
3.964.000 
245.000 


text 
7 

5g 
5g 
5g 
5g 
4g 
5g 

I' 
514  g 

5g 
6g 
6g 
5 

4 

4g 

5g 

3!^  g 

4g 

5g 


A  &  O 

Q— J 

J  &  J 

A  i&  O 

A  &  O 

A  &  O 

J  &  J 

M  &  N 

F  &  A 

P  &  A 

J  &  J 


June  30  23  IH 
1923  IH 
1943 
1943 
1943 
1947 
1951 


Oct 
Jan 
Jan 
Jan 
Oct 


July  1 
Mayl  1937 
Aug  1  1939 
Aug  1  1939 
To  Jan  15  1933 


A     &  O  Apr  1  1935 

M    &  S  Sept  1  1934 

J      &  D  Junel  1929 

A     &  O  Apr  1  1943 


Q— J 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J      &      J 


Oct  1  1923  1% 
July  1  1936 
July  1  1936 
Apr  1  1951 
Apr  1  1955 
July  1  1941 


Checks  mailed 

do  do 

Guaranty  Trust  Oo.  N  Y 
do  do 

do  do 

do  do 

Lee.  Higglnson  &  Co.  Bos 

Brown  Bros  &  Co.  N  Y 
do  do 

do  do 


Brown  Bros  &  Oo.  N  Y 
do  do 

50  Church  9t,  New  York 
do  do 

Grand  Cent  Term.  N  Y 


do 
do 
do 
do 


do 
do 
do 

do 


Safe  Dep  &  Tr  Co,  Bait 


68  of  Coal  &  Coke  Ry..  maturing  April  1.  The  new  issue  is  secured  by 
pledge  of  all  the  $5,000,000  1st  M.  5s  of  Coal  &  Coke  Ry.  due  1924.  See 
V.   108,  p.  127S. 

(11)  The  $35,000,000  6%  Secured  Bonds  dated  July  1  1919  have  as  ae 
curity:  $6,065,000  Reading  Co.  First  Pref.  stock:  $14,265  000  Reading  Oo 
Second  Pref.  stock;  $10,002,500  Reading  Co.  Common  stock;  $15,000,000 
B.  &  O.  Ref.  &  Gen.  Mtge.  6%  bonds.  Series  "B."  and  $2,000,000  Seriea 
"A,"  due  Dec.  1  1995.  The  trust  Indenture  provides  that  the  aggregate 
Talue  of  the  collateral  deposited  shall  always  be  maintained  at  least  equa- 
te 125%  of  bonds  outstanding.     V    108,  p.  2628;  V.  109,  p.  71 

Tiie  trust  indenture  provides  that  the  company  In  each  year,  beginning 
July  1  1919.  after  providing  for  its  fixed  charges,  will  set  aside  out  of  net 
Income  accruing  after  that  date,  not  leas  than  $3,500,000  p.  ann.  until  a 
total  of  $17,500,000  has  been  set  aside,  such  sums  to  be  used,  from  time  to 
time,  solely  for  capital  expenditures  theretofore  made,  to  pay  loans  incurred 
or  maturing  funded  obligations.  Moneys  set  aside  in  any  year  in  excess  of 
$3,500,000  may  be  credited  against  moneys  required  to  be  set  aside  Id 
subsequent  years.     V.   108.  p.   2628. 

P  Promissory  Note. — The  company  has  Issued  a  promissory  note  for  $9,000,- 
OOO  dated  March  1  1920,  payable  to  the  Director-General  of  Railroads 
ten  years  after  date  with  interest  at  6%  p.  a.,  payable  semi-annually.  The 
following  collateral  has  been  pledged  as  security:  $7,000,000  Ref.  &  Gen. 
Mtge.  Series  "B"  6%  bonds.  $3,000,000  Ref.  &  Gen.  Mtge.  Series  "A"  5% 
bonds  and  $2,200,000  Sandy  Valley  &  Elkhorn  Ry.  Ref.  &  Gen  Mtge.  5% 
bonds.     V.  112.  p.  468. 

^  EQUIPMENT  BONDS.— Equipment  trusts  of  1917.  V.  104.  p.  1386. 
Eouip.  trusts  of  1922.  V.  115.  p.  4.34.  Equip,  trusts  of  1923.  V.  116.  p.  175. 
^  Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114.  p.  737. 

REPORT.— For  1922,  in  V.  117.  p.  903,  showed: 

1922.  1921. 

Average  miles  operated 5,212.05  5,235.08 

►•   Railway  Operating  Revenues —                                            $  $ 

Freight 159.506.625  156.762.038 

Passenger 26.801.742  29.428.314 

Mall 2.593.805  2.765.813 

Express 4.467.546  2.095.723 

Other  transportation  revenue 3. 129, 144  2. 97 1. 4.57 

Miscellaneous  revenue 4.344.308  5.054.507 

Total  railway  operating  revenues 200.843.169  199.077.853 

Railway  Operating  Expenses — 

Maintenance  of  way  and  structures 23.325.887  24.724.536 

Maintenance  of  equipment 48.439.422  45.395.490 

Traffic 3.560.796  3.305.379 

Transportation 82,408.878  85.697.490 

Miscellaneous  operations 1.647.881  1.579,430 

Oenenill 5.6.58.982  6.408,287 

Transportation  for  Investment — Credit 20.472  38.522 

h  

Total  railway  operating  expenses 165.021.374  167.072.092 

Net  revenue  from  railway  operations 35.821.795  32.005.760 

Other  Operating  Charges — 

Rallw,%y  tax  accruals 6.769.093  7.286.262 

Uncollectible  railway  revenues 85.821  41.638 

Equipment  rents — Not  debit 3.957.430  1,799,000 

Jaint  facility  rents— Net  debit 1 ,274,444  937 ,162 

■^  Total  other  •perating  charges ._  12,086,790  10,064,063 

Net  railway  operating  income 23,735.005  21.941.696 

Other  Corporate.  Income — 

Income  from  lease  of  road 17.895  17.427 

Miscellaneous  rent  Income 1.068.200  1.088,161 

Miscellaneous  non-operating  physical  property 121.4.54  147.292 

Separately  operated  properties — profit 423 .242  446.926 

Dividend  Income 1.886,367  1.007.299 

Income  from  funded  securities 1.758.486  1.665,521 

Income  from  unfunded  securities  and  accounts 493.864  489.644 

Income  from  sinking  and  other  reserve  funds 395.818  70.272 

Miscellaneous  Income 21.801  4.292.541 

Total  other  corporate  income 6.187.132  10.125.087 

Gross  corporate  Income 29,922 .  137  32,066,784 

•    Deductions  from  Qross  Corporate  Income — 

Rent  for  leased  roads 283,213  329,770 

Miscellaneous  rents 432.8.55  479  547 

Miscellaneous  tax  accruals 271.835  247  752 

8op,iratoly  operated  properties — loss 1.186.411  1.152.077 

Interest  on  funded  debt 22.810.615  22.761  052 

Intere.'^t  wn  unfunded  debt 439.448  583  148 

Miscellaneous  Income  charges 122.385  124^544 

^  Total  deductions  from  gross  corporate  income..  25.546.764     25.677.892 

Net  corpor.-ito  income...        4,375.373       6.388.891 

For  latest  earnings,  see  "Railway  Earnings  Section"'  (issued  monthly). 

OPFKJER.S.— Daniel  Wlllard,  Pros.;  Goo.  M.  Shrlvor.  F.  O.  Batcholder. 
O.  W.  (Jalloway,  Archibald  Fries,  V.-Pres.;  C.  W.  Woolford,  Sec;  E.  M. 
Devereux,  Troas.  ti  i  .^^ 

l^niRECTORS. — R.  Brent  Koysor,  Robert^GarrottT  .Tohn  J.  Cornwoll 
and  fleorg(>  M.  Shrlvor.  BalMmaro;  F.  H.  Rawson.  Chicago;  Paul  M. 
Warburg.  Charles  A.  Paabody.  John  R.  Morron.  Richard  H.  Williams. 
Henry  Hiihlonder.  N.  Y.;  .Toseph  K.  Wldener.  Philadelphia.  Offices.  Bal- 
tlmore.  Md..  and  2  Wall  .St..  New  York. — (V.  117.  p.  2211.) 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Proporty-^SS- 
■(•ta  of  pa-saongor  and  freight  terminals  In  city  of  Chicago,  linos  of  railway 
leadlnR  thereto  and  a  belt  line  around  the  city;  also  760  acres  of  land  In 
Koa  adjacent  t«  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 


district;  also  Includes  7.500  ft.  of  dock  property  on  Chicago  River.  Tota' 
track  operated,  300  miles,  of  which  266.49  is  owned.  83.05  of  the  latter 
being  first  track.     Total  first  track  including  trackage.  91.46  miles. 

HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR..  forclosed  In 
1910.  V.  90,  p.  166.  108,  235,  625.     Stock,  $8,000,000,  all  owned  by  B.  &  O. 

TENANTS. — Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Hammond 
&  Western  Ry.  (Indiana  Harbor  Belt).  Suburban  RR.  (Chic.  Milw.  &  St. 
Paul  RR.),  (Chicago  &  West  Towns),  Pere  Marquette,  Ch.  Terre  Haute  & 
S.  E.  Ry.  and  Minneap.  St.  Paul  &  Sault  Ste.  Marie.  V.  77.  p.  948.  2158; 
V.  79.  p.  901;  V.  96.  p.  486.  Total  minimum  rentals  from  tenants, 
$1,335,687  annually.   V.  79.  p.  2084. 

BONDS. — Of  the  1st  M.  bonds  of  1910,  the  $32,000,000  outstanding  are 
owned  by  B.  &  O.  RR.  and  pledged  under  its  mtge.     V.  90,  p.  1295. 

EARNINGS.— For  1922.  gross.  $3,116,202;  net  oper.  deficit.  $325,835: 
other  income.  $1,998,966;  interest,  rentals,  &c.,  $1,673,131;  balance,  none. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

BANQOR  &  AROOSTOOK  RR.— (See  Map.— ) Stockton  Harbor,  Me., 
to  Van  Buren.  with  branches;  Dec.  31  1922,  626. 22  miles. 

ORGANIZATION.— See  V.  66.  p.  855. 

In  Oct.  1919  merger  of  Northern  Maine  Seaport  RR. — a  54-mUe  sub- 
jldlary — with  the  Bangor  &  Aroostook  was  consummated .  the  latter  assum- 
ing all  obligations  and  having  the  right  to  issue  bonds  under  the  Seaport 
mortgage.     V.  109.  p.  1460. 

Government  loan.  V.lll,  p.  293;  V.  112,  p. 256.     Tentative  valuation, 
V.  113,  p.  729,  1573. 
IHVIDEND.  fl905.   1906.   1907-12  '13.  '14.  '15.  '16.  '17.  •18-'22. 

Common  % .(    IH        2       4  yearly     3     3  !^      3       3       5  4 

Preferred  % ( First  authorized  in   1917 7 

STOCK.— During  1917  issued  $3,480,000  of  a  new  $10,000,000  Issue  of 
7%  cumulative  pref.  stock  and  also  an  additional  $411,400  common  stock, 
(See  below).     V.  105,  p.  1616;  V.  106,  p.  1788. 

BONDS.  &c. — Piscataquis  Div.  5s,  see  V.  67.  p.  1159;  V.  68,  p.  84.  329 

Of  theConsol.  Ref.  4s.  $12,500,000  were  reserved  to  pay  off  outstanding 
!>onda,  Inoludlng  those  of  controlled  roads,  oar  trusts  and  pref.  stock. and  to 
noqulre  such  controlled  roads:  S3.000.0()0  tor  Improvements  over  a  seriei 
it  years  and  $4,500,000  for  extensions  at  $25  000  per  mile,  laoludlng  equip- 
ment. V.  73.  p.  286.  896;  V.  74.  p.  93.  M\  the  2d  M.  bonds  were  retired 
In- 1918,  leaving  the  4s  a  second  lien  on  main  line  and  a  first  lien  on  sevewJ 
branches.  V.  108,  p.  2235.  The  Northern  Maine  Seaport  bonds  ($5,000,- 
OOOauth.).  V.  81.  p.  265:  V  82.  p.  392;  V.  84,  p.  391,  692:  form  of  guar.. 
V.  81.  p.  727.  Van  Buren  Bridge  Co.  bonds  are  callable  at  110  and  int. 
V.  100.  p.  311:  V    109.  o    1460 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  issue), 
guaranteed,  prin.  &  int..  were  i.ssued  at  $30,000  per  mile.     V.  93.  p.  939. 

Equipment  tru.sts  Series  "H."  V.  116.  p.  175.  There  were  also  outstand- 
ing Dec.  31  1922  Series  "F"  ($22,000).  due  $7,000  yearly  to  1924.  and  $8,000 
in  1925:  Series  "G"  ($124,000).  all  pledged,  dated  Jan.  1  1921.  and  due 
$8,000  annually  for  5  years  and  $10,000  annually  for  10  years:  Nat.  Rv. 
Service  Corp.  ($183,295)  ,  due  seml-anta.  to  April  28  1936.  Series  "I" 
(pledged),  V.  116,  p.  2635. 

REPORT.— For  1922.  in  V.  116,  p.  1642.  showed: 
Cal.  Operating     Total  Net      Interest,         I'ref.         Common 

Year —      Rceniie.       Income.     Rents,    t^c.       Dir.        Di'iiletirts.      Balance 
1922. ..$7.436. 969  $1,713,406  $1,035,636  $243,600  $154,400  sur$279  768 
1921...   7.348.708     1.286.261      1.038.308     243.600     1.54.400  def    150.047 
1920...  6.675.480     1.547.617         996.094     213.600     154,400  sur    153.523 
1919...  5.287.300     1.555.775     1.0S2.186     243.600     154.400  sur      75,589 

For  latest  earnings,  see  "Railwav  Earnings  Section"  (issued  monthly)- 

Chairman  of  Exec.  Comm..  .lonn  iienry  Hammonn:  iros..  PercyTT. 
Todd:  V.-Prcs..  James  Brown  and  Frank  C.  Wright:  Treas..  Wingate  P. 
Cram:  Gen.  Mgr.,  W.  K.  Hallott;  Gen.  Counsel,  Henry  J.  Hart.  Office. 
Bangor.  Mo.— (V.   117.  p.  1460.)  .j 

B\TH  &  HAMMONDSPORT  RR.— Bath.  N.  Y..  to  Hammondsport, 
N.  Y..  10  m'los.  Control  acquired  bv  Erie  RR.  in  1908  and  leased  bv  that 
road  in  1922.  V.  114.  p.  197.  Stock.  $100,000.  1st  Mt.  .5s  ($100,000) 
due  June  1  1919.  wore  extended  at  6%  to  June  1  1929.  2d  mtge.  5s  were 
extended  to  April  1   1943.   V.  116.  p,  2128. 

BAY  OF  QUINTE  RV.— See  Canadian  Northern  Railway. 

BEECH  CREEK  RR.— (See  Maps  New  York  Central  Lines.) — ROAD. 
Jersey  Shore.  Pennsylvania,  to  Mahaffey.  112  m.;  branches  to  Philllpsburg, 
to  mines.  &c..  .52  m.:  total.  163  miles.  Leased  In  1890  to  N.  Y.  Central  & 
H.  R.  RR.  for  999  years  at  Int.  on  bonds  and  4%  on  stock.  V.  68,  p. 
872.  Carries  mostly  coal  and  coke.  See  giaranty.  V.  52.  p.  570.  The 
bonds  are  endorsed  with  N.  Y.  Central's  guaranty  of  prin.  &  int.  See 
V.  52.  p.  570.  Assumed  by  N.  Y.  Central  on  consolidation.  Dec.  23  1914, 
Guarantees  Interest  on  $54.'). 000  Clearfield  Bituminous  Coal  1st  4s,  due 
Jan.  1  1940.— (V.  106.  p.  497  ^ 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.  Central  Lines.) 
— Clearfield.  Pa.,  to  Keating.  52.14  m.;  Curry  to  CurwensvlUe.  15.77  m.; 
Dlmeling  to  Irvona.  26.76  m.:  Mahaffey  to  Arcadia.  13.67  m.;  branches, 
27.02  miles:  total.  135.36  miles.  A  low-grade  coal  line,  leased  to  N.  Y. 
Centr.M  &  H.  R.  RR.  (which  owns  entire  $5,179,000  stock  and  $3,964,000 
consol.  4s)  for  999  ye.irs  from  June  1  1905.  bonds  being  guar.,  p.  &  i.  Of  the 
consols..  $3,500,000  is  reserved  to  retire.  $  for  $.  old  bonds.  V.  80.  p.  1174. 
1479:  V.  81.  p.  30:  form  of  guaranty,  V.  82.  p.  1267.  A.ssumed  by  N.  Y. 
Central  on  consolidation.  Dec.  23  1914. — (V.  82.  p.  1267.) 

BELT  LINE  R  V.  OF  MONTQOMER  Y.— Owns  real  estate  and  a  belt  line 
In  Montgomery.  Ala.,  about  2  miles  of  track  on  Tallapoosa.  Bell.  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  Interest  and  difference  between  taxes.  Insurance  and  cost  of  operation 
and  gross  earnings  from  others  than  the  Atlantic  Coast  Line.  Atlantic 
Co.ist  Li«e  RR.  owns  entire  issue  of  $200,000  stock,  par  $100.  V.  92.  D. 
1242;  V    93,  p.  43.— (V.  93.  p.  43.) 
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RAILROAD  COMPANIES 
[For  abbreviations .  Ac.  see  notes  on  page  6] 


Belt  RR  &  Stock  Yds,  Ind— Stock  auth  $3,000,000. 
lYi'f erred  stock  cumulative 

1st  refunding  mtge  $1,000,000  gold XC* 

Belt  Rv  of  Chattanootja — 1st  mtge  gold-.MeBa.xc* 

Belvidere  Delaware— Stock  S4.000.000 

Consol  mtge  of  (guar  by  United  Go's  sk  fd xr 

1875  $4,000,000  guar  by  United  Go's  sk  fd xr 

I  guar  by  United  Go's  sk  fd xc* 

Bennettsville  &  Cheraw— 1st  M  $150,000  g-MeBa 

Bessemer  &  Lake  Erie — Standard  equip  trust xx 

Bessemer  equipment  trust  due  $110,000  yearly... xx 

Meadville  cq  tr  duo  $.55. 000  yrly .-XX 

Albion  eq  tr  due  $75,000  yearly  to  1932 xx 

Euclid  equip  trust  due  $2')0.000  yrly  beg  1924- -.xx 
Girard  equip  trust  duo  $240,000  yrly  begin  1918.  - 
Osgood  equip  trust  due  .$40,000  yrly  1924  &  1925 

and  $90,000  yearly  beginning  1926 xx 

Birmingham  Belt — See  St  Louis-San  Francisco. 
Birm&Southeast— LstM  $3,000,000  g  red  107^  Cex 
General  and  equip  M  gold  red  101  $1,500,000   -Col 
BirmiiiKham  Terminal— 1st  M  $3,000,000  gold  gu.x 

Bloombsurg  &  Sullivan  RR — 1st  M -.FPx 

Second  mortgage  income  non-cum  $200.000- -  FPx 

Boonville  Bridge — See  Missouri  Kan  &  Texas  Ry. 

BoonvilleSt  L  &  South  Ry— 1st  M  g  red  107J^--Eq 

Boston  &  Albany— Stock  ($25,000,000  authorized) 

Bonds  (not  mortgage)  guaranteed  prin  and  int   -zc 

Bonds  (not  M)  $1,000,000  (V  71, p  1218;V  72.p44).z 

Impt  bds  (not  mtge)  gu  p  &  i z 

Impt  bonds  (not  mtge)  $1,000,000  guar  p  &  i z 

do         do         $2,015,000  guar  p  &  i zc*cfcr 

Bonds  (not  mtge)  $3,627,000  guar  p  &  i   -_-ZC*&r* 

Bonds  $1,000,000  guar  p  &  i  (V  105.  p  715)---C*&r 

Equipment  trust  obligations — See  N  Y  Central  RR. 

Boston  &  Lowell — Bonds — See  Boston  &  Maine  RR  b 


Miles    Date        Par      \    Amount 
Road    Bonds      Value    Outstanding 


...  1909 
49   1895 

'80  1885 
80:  1887 
80  1903 
45  1911 
.--'  1905 
1907 
1911 
1912 
1914 
1916 

1920 

4.8  1911 
48  1914 

5.9i  1907 
29  1898 
29  1898 


44 
393 


elow. 


1917 

1902 
1901 
08-' 10 
1912 
1913 
1913 
1917 


$5u 
50 
1,000 
1,000 
50 
1 ,000 
1,000! 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100  &c 

100 

1,000 

100  &c 

100  &c 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

,000  &c 

,000  &c 


.$3,000,000 
.500.000 

1.000.000 
.300.000 

1.253.000 
500.000 
645.000 
878,000 
150,000 

1,060.000 
440.000 
440,000 
875.000 

2, .500. 000 

2.160.000 


1,250,000 

539.000 
(?) 
1,940.000 
242.000 
199.600 

2,50.000 
25.000,000 
3,8,58.000 
1,000.000 
13. .500. 000 
1,000.000 
2,015.000 
3.627.000 
1,000,000 


Rate 

% 


See    text 

6 

4g 

5 
See    text 

4 

4 

33^ 

5g 

.5 

.5 

5 

5 

5 

5 


6g 
6  g 
4g 
5 
5 

5g 

SH 

3H 

3M 

4 

414 

5 

5 

5 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  Are  Payable 


Q— J 

Q— J 

M   &    N 

J     &     J 

yearly 
M  &  S 
F  &  A 
J  &  J 
J  &  J 
A  &  O 
M  &  S 
M  &  S 
J  &  D 
J     & 


Oct    1  1923  3% 
Oct    1  1923   l>i 
Mayl  1939 
July  1  1945 
See  text 
Sept  1  1925 
Feb   1  1927 
Jan    1  1943 
Jan    1  1941 
Apr  1  1925 
Mar  1924-1927 
Mar  1924-1931 
Juno    1924-1934 
July  1924-1933 
Nov  1924-1932 


M   &    N 


F     &     A  Feb   1  1938 


M 

F 

M 

J 

J 


NJMayl  1961 
"   Feb   1  1924 
Mar  1  19,57 
Jan    1  1928 
Jan   1  1928 


F     &     A 

Q— M 

&     O 

& 

& 

& 

& 

& 

& 


Aug  1  1951 
See  text 
Apr  1  1952 
Jan  1  1951 
May  1  '33-34-35 
July  1  1937 
July  1  1938 
Oct  1  1963 
June  1  1942 


Go's  office,   Indianapolis 

do  do 

Nat  City  Bank.  N  Y 
Mercantile  Tr  &  D,  Bait 
Penn  RR  Go,  Phila 
do  do 

do  do 

do     and  Now  York 
Merc  Tr  &  Dep  Go,  Bait 
Home  Tr  Go,  Hobok,  NJ 
do  do 

do  do 

do  do 

do  do 

Union  Tr  Co,  Pitts, 


Pa 


do 


do 


Nov  1916  coupon  unpaid 
Interest  in  default 
Equitable  Trust  Go,  N  Y 
Fidelity  Trust  Go,  PhUa 
Reg  Bl'msb'gli,  wh  earn 

Trustees'  office,  Toledo 
Office,  Term  Sta,  Boston 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


BELT  RAlLRO\D  &  STOCK  YARDS  OF  INDIAN \POLIS.— Owns 


14  miles  of  belt  road,  &c. 

DIVS.— Com    f  '10.  '11 
Gal.  jTS.,  cashj     6 

Also  stock I    -- 

Paid  in  1923:  Jan. 

Mortgage  trustee, 
Pres.,  3.  E.  Rauh, 


Leased  for  999  years  to  Ind.  Union — which  see. 
•12.  '13.  '14.  '15.  '16.  '17.  '18.  '19.  '20.  '21    '22. 
11     13     14     18     20     16     18     11     11      8       7 
..        .33  1-3   ..      ..      ..     .-     ..     50     —     -- 

April,  2%;  July,  3%;  Oct.,  3%. 

,  Union  Trust  Co.,  Indianapolis.     V.  89,  p.  40;  V.  92, 
Indianapolis,  Ind.— (V.  102,  p.  1249;  V.  106,  p.  394.) 


5 
50 

.37c 


BELT  RAILWAY  (OF  CHATTANOOGA).— Owns  49  miles  of  belt 
railroad  in  Chattanooga,  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1945  to  The  .\labama  Great  Southern  RR.  Co.;  rentai 
guaranteed  to  meet  interest  on  $300,000  1st  Mtge.  5%  bonds  and  $24,000 
2d  Mtge.  4%  bonds,  taxes  and  maintenance.  STOCK,  $300,000,  owned 
by  The  Ala.  Great  So.  RR.  Co.  Bonds  are  tax-free,  due  1945;  red.  at  par. 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chunk.  N.  J..  67  miles;  branches.  13  miles;  total  operated,  80  miles 
Leased  to  United  Companies,  and,  March  7  1876,  transferred  to  Penn.  RR. 
which  owns  .$244,600  of  the  stock.     Net  earnings  paid  as  rental. 

Dividends. ~IS97  to  1905,  5%  yearly;  1906  to  1911,  10%  yearly;  1912. 
7%;  1913.  6%;  1914.  none;  1915  to  1922,  4%  yearly. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000:  sinking  fund,  1  %  of  outstandins;  bonds  if 
earned.  The  i.ssues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  &  Canal  Go.     Guaranty,  V.  76,  p.  918. 

EARNINGS.— In  1922.  gross  income,  $255,707;  deductions,  $124,417 
dividends  paid  (4%),  $50,120;  bal..  sur.,  $81,170.- (V.  110.  p.   1088.) 

BENNETTSVILLE  &  CHERAW  RR.— Owns  KoUocks,  S.  G.,  on  Sea- 
board Air  Line,  via  Bennettsville  and  Brownsville,  to  Sellers  on  Atlantic 
Coast  Line,  45  miles.  In  Sept.  1921  was  authorized  to  abandon  10.44  miles 
of  its  linos.     V.  113,  p.  1154.     Stock,  $250,000.     Dividends  in  1912,  6%; 

1913,  3%:  1914  and  1915,  5%:  1916,  9%:  1917-18  (7);  1919,  6%.  Bond 
sinking  fund.  $3,000  yearly.     V.  92,  p.  116. 

Pres.,  J.  J.  Heckart:  Gen.  Mgr..  W.  J.  Posner. — V.  113.  p.  1154 

BESSEMER  &  LAKE  ERIE  RR. — Kremis  to  Osgood  (K.  C.  Junction) 
Pa..  8.81  miles;  leased  (Pittsb.  Bess.  &  L.  E.  RR.  Co.,  176.40  miles; 
Meadville  Gonneaut  Lake  &  Linesville  RR.  Co.,  21.61  miles).  198.01  miles; 
total,  20().82  miles;  trackage  (N.  Y.  Chic.  &  St.  L.  RR.,  Cascade  to  Wallace 
Junction,  Pa.,  12.20  miles;  Baltimore  &  Ohio  RR.,  Pittsburgh  Jimction  to 
Staiulard  Junction,  Pa.,  0.97  miles),  13.17  miles;  total  operated  Dec.  'M 
1922.  219.99  miles.  Second  track  (owned),  8.05  miles  (leased),  1.34.61) 
miles;  total,  142.71  miles.  Branches  and  spurs  (owned) ,  0.29  miles;  (leased), 
32.86  miles,  total  33.15  miles.  Yard  tracks  and  sidings  (  owned) ,  8.62 
miles:  (lea.sedl,  179.29  miles:  trackage.  4.S()  miles;  total,  102.77  miles.  In 
addition  the  Bessemer  &  Lake  Erie  RR.  Co.  leases  the  following  from  the 
Pitts.  Bess.  &  L.  E.  RR.  Co.,  and  in  turn  subleases  to  the  Union  RR.. 
reserving  trackage  rights  for  passenger  trains,  8.04  miles  from  North 
Bessemer  to  East  Pittsburgh,  Pa.,  8.04  miles  of  second  track,  and  86.88 
miles  of  yard  tracks  and  sidings;  gauge  4  ft.  8]^  in.;  rail,  130  lbs. 

Stock  auth.,  $,500,000.  Dividends  paid:  In  1904.  100%;  1905.  50%:  1906, 
40%:  1909.  200%:  1910,  150%;  1911.  150%:  1912.  200%:  1913.  200%: 

1914.  275%:  1915  and  1916.  150%:  1917.  100%:  1918.  190%:  1919.  150%. 
1920.  200%;  1921.  150%.  Controlled  by  U.  S.  Steel  Corp.  Guaranty  on 
1920.  200%;  1921,  150%;  1922,  200%.  Controlled  bv  U.  S.  Steel  Corp. 
Guaranty  on  Marquette  &  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p. 
1228;  V.  76,  p.  13,58;  V.  82,  p.  160. 

For  year  ending  Dec.  31  1922,  gross,  $14,511,803;  net,  $4,432,208;  other 
income,  $1,313,741;  taxes,  $559,086:  interest  charges,  ,$518,225;  rentals, 
&c.,  $1,148,598;  otljer  deductions.  $23,925;  dividends,  $1,000,000;  bal.. 
sur.,  $2,496,115.  For  latest  earnings  see  "Railway  Earnings  Section", 
(issued  monthly).     President,  J.  II.  Reed. — (V.  110,  p.  1088.) 

BIRMINGHAM  &  NORTHWESTERN  RY.— Jackson,  Tenn.,  north- 
westerly to  Dyersburg,  49  miles.  The  I,-S.  C.  Commission  in  Mar.  1922 
authorized  the  company  to  issue  $400,000  1st  Mtge.  6%  bonds,  due  Mar.  1 
1927.  for  the  purpose  of  refunding  or  retiring  an  equal  amount  of  1st  Mtge. 
bonds  maturing  Mar.  1  1922.  The  now  bonds  are  dated  Mar.  1  1922  and 
mature  Mar.  1  1927.     V.  114,  p.  1061. 

I'res.,  I.  B.  Tigrott;  VIco-Pros..  G.  W.  McNoar:  Sec.  R.  P.  Spragins; 
Trocis.,  J.  E.  Edenton.     Office,  jackson,  Tenn.— (V.  115,  p.  182,  1209.) 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to 
Eclectic.  Ala.,  43  miles.  V.94,p.  1316.  Interest  on  the  1st  M.  bonds  hav- 
ing been  defaulted  Nov.  1  1916,  a  protective  committco  with  George  C.  Van 
luyl  Jr.  as  Clliairman  and  II.  M.  DeLanoie,  66  Broadway,  N.  Y.,  as  Secro- 
^''^Xn^'^'"'  *"'"■  tluposits  with  Central  Trust  as  depositary.  V.  103,  p.  1887: 
4X.^"'^A  P-  .2340.  A  receiver  was  appointed  In  July  1920.  V.  Ill,  p.  492, 
791.  Stock,  $700,000.  First  6s  of  1911.  V.  93.  p.  43-  V.  94,  p.  1316. 
•  .  .■..Y'!'""  "*2I.  opiT.  income,  .$25,412;  other  income.  .$2,142;  deductions. 
Tih.'"!','  "•"'  ''><■"'"".  $16,238.  Office,  Union  Springs,  Ala.— (V.  94,  p. 
1316;  V.   10:{.  p.  1887,  2340;  V.  Ill,  p.  492,  791.) 

BIRMINGHAM  TERMINAL.— Owns  passenger  terminals  at  Birm- 
ingham ALa.  Stock  all  owned  by  the  Illinois  Central,  Southern  Rv.,  Soa- 
boanl  Air  Line,  C;entral  of  CJeorgla,  Ht.  Louis  &  San  Fr.ancisco  and  Alabama 
A^,-  •^,"',>'t'''P'"".  which  lease  the  prop(!rty  and  pav  all  oxponses,  charges  and 
,7s  />nX  ii!^'^"'*  "!'  '''?*'  ^^"^-^^  =""*  jointly  guarantee  the  bonds.  Of  the  bonds 
«3.000.000  authorized),  $1,060,000  are  reserved  for  additional  properties. 
V.  83.  p.  122, ;  V.  85,  p.  404.     Guaranty,  V.  90,  p.  818.  — (V.  90,  p.  848.) 

ni.^^^^'**^o']l'^'^.9  *  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison 
~W  66    p   95™)  S600.000;  par.  $60.     V.  66T  p.  80,  952. 

„m?"x^"'':i?    ^J-  LOUIS   &  SOUTHERN    RY.— Boonville    to    Ver 
?^w,tf.H  K  "a,."**  ""'r?-  ,i?H'"''  math.,  $1,000,000:    outstanding,  $250,000 
(owned  by  Ml.ssourl  Pacific  RR.  Co.):  par,  $125.' 

Lenjo.— Operated  by  Mo.  Pac.  RR.  Co.  under  new  lease,  dated  Aug.  1 
1917,  and  running  until  Aug.  1  1955.  Consideration,  payment  of  maln- 
«o  ?Kf*„*^®°*^'  ^^.^  ^J"**  ?°  annual  rental  of  $12,500.  being  the  interest 
on  the  new  outstanding  bonds  plus  $30  annually  to  corporate  trustee. 


Under  financial  readjustment  In  Feb.  1918  the  holders  of  the  $500,000 
let  mtge.  bonds  of  1911  (coupon  of  Feb.  1916  unpaid)  were  offered  In 
exchange  pro  rata  $250,000  new  First  Mtge.  5%  gold  bonds  of  Boonville 
Co.  under  new  mtge.,  dated  Aug.  1  1917.  payable  Aug.  1  1951:  and  also 
$250,000  pref.  stoek  v.  t.  c.  of  Missouri  Pacific  RR.  Co..  together  with  a 
cash  adja-;tment  of  $50,000.  equal  to  the  defaulted  interest.  Trustees,  the 
ipltzer  Rorick  Trust  &  Sav.  Bank,  Toledo.  Ohio,  and  Lewis  G.  Nelson. 
Pres.,  A.  Robertson-  Treas.,  P.  M.  Hickman-  Sec,  F.  W.  Irland,  St, 
Louis.  Mo.— (V.  95,  p.  968.) 

BOSTON  &  ALBANY  RR.— Owns  Boston,  Mass.,  to  .\lbany,  N.  Y.. 
200  miles;  branches,  104  m.;  leased  line?,  90  m.;  total,  394  miles. 

Leased  in  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mar.  31,  &c.),  organization  expenses,  interest  on  bonds,  taxes, 
expanses  of  maintenance.  &c.  The  B.  &  A.  received  for  certain  property 
not  ?ncluded  in  the  lease  .$5,500,000  in  N.  Y.  Central  3  V^  %  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
in  V.  69.  p.  282.  lOol.  1102.  1246:  V.  70,  p.  74:  V.  71,  p.  645,  963;  V.  107, 
p.  1918.     Leviso  assumed  bv  N.  Y.  Central  RR.  Dec.  23  1914. 

BONDS. — The  $13,500,000  25-year  4%  impt.  bonds  are  guar.  prin.  and 
int.  by  New  York  Central  &  Hudson  River  RR.  No  mortgages  can  be 
placed  on  the  property  without  Jointly  including  the  bonds  in  the  lien. 
V.  86,  p.  1099:  V.  89.  p.  102:  V.  91,  p.  39(3.  V.  94.  p.  277,  1055,  1316,  1625. 
The  4%  bonds  mature  $7,000,000  in  1933.  .$4,500,000  in  1934  and  $2,000,- 
000  in  1935.      V.  96.  p.  553.  651,  946,  1365,  1489,  1838:  V.  97,  p.  1838. 

In  June  1916  all  bonds  issued  since  the  lease  to  the  N.  Y.  C.  &  H.  R.  RR. 
Co.  had  been  guaranteed  (prin.  &  int.)  by  the  lessee.  In  -Aug!  1917  sold 
$1,000,010  guar.  25-year  5s  for  additions,  &c.     V.  105,  p.  715. 

DIVIDENDS.— Since  1900.  85^%,  viz.,  2%  each  in  March  and  Sept., 

'  ~   "     '  ■  -   r  "r^  lu  Dec. 


Interest,  Balance, 

Rentals,  t&c.     Sur.  or  Def 
$■< .  20 1  ..503  sur  .$  1 ,477 ,809 
3.477,870     df.  1.351.943 
4.597,898       deM18,24a 


Calendar     Operating       Oper.   Inc.  Other 

Year —    Revenues,     {after  Taxes.)  Inome. 

1922 $32,5U,904     .SI, 489. .589  $1S9.723 

1921 30,688,574       1.870,703  255,224 

1920 29,402,671          440.453  4.039.203 

— (V.  117.  p.   1.555). 

BOSTON  &  LOWELL  RR.— See  Boston  &  Maine  RR. 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass..  to  Portland.  Me.  (two  lines), 
Springfield.  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.,  and  Troy,  N.  Y,, 
Worcester,  Mass.,  to  Portland,  Me.,  and  most  of  New  Hampshire. 

Description —  Mileage— 

.'Siram  Roads —  Owned.  Leased.  Total 


Main  linos i  .040 .54 

Branch  lines 628.78 

Trackage  rights. 


Total  road  operated 1,669.32 

Second    track 500.53 

Tnird  track .         1.20 

Side  track 1.125.70 

Total  track  operated 3 ,296 .75 

Electric  Railways — 

Branch  lines. 44.19 

Side  tracks 2.92 


280.55 

267.43 

25.27 

573.25 

a96.77 

65.85 

244.47 

920.34 


Total 47.11 


1,321.09 

896.21 

25.27 

2.242.57 

597.30 

7.05 

1,370.17 

4,217.09 

44.19 
2.92 

47.11 


Grand     total     tracks    operated — 
Steam     and     electric     roads — 

Doc.  31   1922 3.343.86  920.34  4.264.20 

a  Includes  trackage  rights,  21.29  miles.  6  Incl.  trackage  rights,  .99  mile. 

Reorganization. — On  Aug.  29  1916  the  Boston  &  Maine  RR.  was  placed 
In  temporary  receivership  on  account  of  inability  to  pay  its  maturing  obli- 
gation of  nojirly  $20,000,000.  Pres.  James  H.  Hustis  was  appointed  tem- 
porary receiver  and  continued  in  this  position  until  reorganization  and 
consolidation  of  the  system  on  Dec.  1   1919. 

The  roorganizalion  plan  (V.  10.",  p.  1918,  2375,  2474),  which  became  ef- 
fective Dec.  1   1919.  provided  as  follows: 

(1)  Consolidation  of  the  Boston  &  Maine  RR.  with  Its  seven  directly 
leased  lines  and  the  assumption  by  the  consolidated  company  of  all  sub- 
leases and  other  obligations. 

(2)  Payment  in  cash  of  principal  and  back  interest  of  all  matured  obli- 
gations of  the  eight  consolidating  companies. 

(3)  Payment  in  cash  of  back  interast  on  unmatured  bonds  and  deben- 
tures of  the  consolidating  companies,  these  being  left  as  original  or  assumed 
obligations  of  the  Boston  &  Maine  I4R. 

(4)  Exchange  of  stock  of  cou-solidating  leased  lines  on  which  dividends 
had  been  paid  as  rentals  for  like  amounts  of  Boston  &  Maine  Cumulative 
First  Preferred  stocks,  the  latter  to  be  issued  in  series  with  dividends  cor- 
responding to  the  dividends  on  the  old  leased  line  stocks,  but  for  a  period 
of  5  years  thase  dividends  to  be  paid  at  20%  less  than  the  normal  rates. 

(5)  Preferred  stock  of  tho  Boston  &  Maine  remains  undisturbed,  except 
that  it  is  subordinated  as  to  dividends  but  not  as  to  principal  to  the  First 
Preferred  stock,  and  the  regular  6%  rate  reduced  to  4%  for  the  period  of 
6  years.  However,  It  has  been  stipulated  that  the  dividend  on  this  stock 
must  be  paid  if  earned. 

(6)  The  Common  stock  of  tho  Boston  &  Maine  is  undisturbed,  but  Is  to 
receive  no  dividends  for  a  period  of  5  years,  except  under  conditions  men- 
tioned bolow.  In  case  of  liouidation  all  three  classes  of  stock  are  to  share 
equally  In  assets  after  providing  for  obligations  and  accumulated  divldenda 
on  the  First  Preferred  and  Preferred  stocks. 

(7)  Tho  money  necos-sary  to  pay  off  the  matured  obligations  was  obtained 
by  the  selling  of  $19,879,000  bonds  to  the  U.  S.  Govt,,  these  bonds  being 
secured  by  the  consolidated  properties  under  a  mortgage  which  equally 
secures  all  the  outstanding  bonds  of  the  consolidated  companies,  except 
that  $8,338,000  bonds  of  the  consolidated  companies  which  previously  have 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  page  6] 

Boston  &  Maine — Com  stock  (dividends  deferred).. 
First  Pref  Cum  stoclc .  all  same  priority  $50,817,900, 

"A"  (for  Fitchburg  preferred  5%  stock) 

"B"  (for  B  &  L  and  L  &  A  8%  stock 

"C"  (for  Concord  &  Montreal  stock) 

"D"'  (for  Conn  Riv  M  &  L  and  L  &  A  10%  stock) 
"E"  (for  K&Kli4%  stk.   See  opt.  V  107.  p  1918) 

Old  Pref  stock  non-cum  (see  text) 

Mortgage  gold  bonds OB.c*&r* 

New  First  &  Kef  M  (sec  equally  all  issues  of  merged 

Series   C 

Series  D 

Scries    F - 

Series  G   

Series  H 

Series     I _ 

Series    J 

Series  "K" 

Series  "L" 

Equipment  gold   notes,   due  $454,200  annuiUy Q 

Equipment  gold  cert,  due  S121,000  annu  illy c*&r 

do  do  due  SlU  .OOi)  annually 

Bonds  of  Merged  Properties  Assumed — 

Improvement  bon  is  s  f  not  subject  to  call z 

Bonds  for  improve  iient  &  ref zc«&r 

Bonds  gold zc&r_ 

Bonds  exclianged  for  Fitchburg  stock  (V  70,  p  175)  .z 

Bonds  20-year z 

Bonds    cur zc&r 

Bonds  $  12 .000 ,000 zc&r 

Portsm  Gr  Falls  &  Con  1st  M  assum z 

Worcester  Nashua  &  Roch  first  mortgage  equally  1 
secure!  (5735,000  due  1930  and  5150,000  1935)z/ 

Boston  &  Lowell — Bomls  40  yrs 

Bonds         do  do      z 

Bonds         do         do     z 

Bonds         do         do     zc 

Bonds         do         do     z 

Bonds         do         do     zc 

Bonds  do  do      

X  SUows  the  maximum  div  rate  after  .Tan  1  1924:  til 


Miles 
Road 


notpr 


1,651 
cos 


73 

(47 
47 


then 


Date        Par 
Bonas      Vattie 


efcrred 


1923 


•■5100 
as  to  as 
100 
100 
100 
100 
100 
100 
1.000 


1920    

1920    

1920  1..- 

1920  ' 

1920    

1921    

1921  1 

1922 

1922 

1920 

1922        100  &c 
19J3  ! 


1887 
1892 
1894 
1900 
1906 
1906 
1909 
1877 
Var. 
1894 
1892 
1905 
1906 
1907 
1909 
1913 
1916 
scaled 


1,000 

1,000  &c 

1.000 

1,000 

1.000 

l,000&c 

l,000&c 

600  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000  &c 

1.000 

to  80%. 


Amount 
Outstanding 


Rate 

% 


S39..505.100Nodivsf 

sets — 

18.860.000    4(5%)x 

7.648.8001   6.4  (8)x 

7.917.100    5.0  (7)x 

4.327.000    8    (10) X 

65. 000,3.6(4. 5)x 

3.149.800         4  (6) 

3  991.000         6g 


10.273.000 
17.60ri.000 
3.843.000 
1.212. .500 
5.443.979 
609.000 
3.049.000 
5.000,000 
1,0.30.000 
5,4.50.400 
1. '191. 000 
2.115,000 

1,919,000 

2.500.000 

6.000.000 

5.454.000 

500.000 

10.000.000 

11.700.000 

1.000.000 

885.000 

380.000 

1,000.000 

500,000 

500.000 

325.000 

3.50.000 

1 .000.000 

1,2.50.000 


6 

6 

6 

6 

6 

7g 

6 

6 

6 

6 

5H  g 

6 

4 

4 

4)^  g 

3g 

3)^ 

4 

4H 

414 

4 

4 

4 

3H 

4 

4 

4 

4  4 

.5 


When 
Payable 


or  5  year 


J  &  J 

J  &  J 

J  &  J 

J  &  D 

J  &  .1 

M  &  N 

J  &  J 

A  &  O 

J  &  D 

J  &  J 

J  &  J  15 

F  &  A 

J  &  O 


F     & 
P     & 


M    & 
A     & 


M  & 

M  & 

J  & 

A  & 

F  & 

M  & 


Last  Dividend 
and  Maturity 


s  unless  bonds  h 

fJuly  1  '20.  2% 
Jlyr20.3.20% 
J'lyr20.2  80% 
J'ly  r20.4% 

iJlyr20.1.S0% 

Sept  1  1920  2% 

Jan    1  1933 

Jan    1  1929 
Jan    1  1929 
Junel  1930 
Jan    1   1929 
Nov  1  1930 
Jan    1   1931 
Oct  1931 
Junel  1935 
Jan    1  1929 
To  Jan  15  1935 
Aug  1  •21  to  '37 
To  June  1   193h 


Fob  1 
Au!<  1 
Jan  1 
Julv  1 
Feb  2 
Sept  1 
Apr  1 
June  1 
Jan  1 
Oct  1 
.Apr  1 
Sept  1 
Nov  1 
July  1 
.\pr  1 
Fib  1 
Mar  1 


1937 

1912 

1944 

1950 

1925 

1920 

1929 

1937 

1930&'35 

1934 

1932 

1925 

1926 

1927 

1929 

1933 

1936 


Places  Where  Interest  and 
Dividends  Are  Payable 


eld  by  U.  S.  Gov.  are  pd. 


Boston 


Boston 

First  Nat  Bank,  Boston 

Company's  office,  Boston 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Second  Nat  Bk,  Boston 

Amer  Trust  Co,   Boston 
do  do 

Merch  Nat  Bk,  Boston 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


been  secured  by  mortgages  retain  these  mortgages,  which  are  senior  In  Hen 
on  the  divisions  covered  to  the  lien  of  the  new  general  mortgage. 

(8)  The  agreement  in  respect  co  the  reduction  of  Preferred  dividends  and 
non-payment  of  Common  dividends  during  5  years  is  modified  by  the  pro- 
vision that  if  during  the  period  of  5  years  the  company  shall  sell  $12,000,000 
6%  First  Preferred  stock  at  par  and  apply  the  proceeds  in  the  reduction 
of  debt  to  the  Government,  restrictions  in  respect  to  Boston  &  Maine  Pref. 
and  Common  stocks  shall  lapse,  but  curtailment  of  dividends  on  the  Flwt 
Preferred  stocks  shall  continue. 

(9)  The  amounts  earned  for  the  stocks  and  not  paid  out  on  account  of 
the  reduction  in  dividend  on  the  Pref.  stock  and  the  omitting  of  dividends 
on  the  Common  are  to  be  paid  to  a  trustee  to  t'e  applied  in  the  purchase  from 
the  Government  of  the  bonds  it  takes  for  its  advances  or  Invested  in  impta. 
V.   lOr.  p.   1918.  2375.  2474. 

Report  of  Joint  New  Eni^Iand  Railroad  Committee  suggesting  plans  to 
rehabilitate  the  New  England  roads.     V .  117.  p.  85. 

CAPITAL  STOCK.— First  Pref.,  authorized,  $50,817,900.  of  which 
$12,000,000  is  reserved  to  retire  $12,000,000  of  new  bonds.  Issued. 
$38,817,900.  Pref.  only  as  to  divs.  (see  paragraph  4  above).  Preferred 
and  Common  stocks  (see  paragraphs  5  and  6  above).  The  Boston  RR 
Holding  Co.  held  $21,918,900  Common  and  $654,300  Preferred  stock,  and 
this  was  ordered  by  the  Court  to  be  sold  by  Oct.  1  1923.  V.  108.  p.  2122. 
The  Court,  on  June  4  1923,  modified  the  decree  of  Oct.  17  1914.  the  modifi- 
cation restoring  to  the  New  Haven  its  investment  in  the  B.  &  M.  V.  1 10. 
p.  2635.     Voting  trust  agreement.  V.  116.  p.  1176,  2515. 

BONDS. — In  exchange  for  the  $19,879,000  advanced  by  the  Government 
the  company  Issued  $17,606,000  5%  bonds  payable  July  1  1920  and  $2,273. 
000  6%  bonds  pavable  Jan.  1  1929.     The  5%  bonds  due  July  1  1920  were 
refunded  by  a  like  amount  of  6%  bonds  payable  Jan.  1  1929,  purchased 
by  the  Director  General  of  Railroads. 

The  new  1st  &  ref.  mtge.  secures  all  of  the  consolidated  company's  bond* 
equally  with  the  bonds  given  to  the  Government,  and  will  cover  all  the 
property  owned  or  hereafter  acquired,  subject  only  to  the  following  dlvi- 
■lonal  mortgage  bonds:  Portsmouth  Great  Falls  &  Conway  RR.,  due 
June  1  1937.  $1,000,000;  Worcester  Nashua  &  Rochester  RR  ,  $1,265,000 
($736,000  due  Jan.  1  19.30.  $380,000  due  Oct.  I  1934,  $150,000  due  Jan.  1 
1935);  Troy  &  Boston  RR.,  due  July  1  1924,  $573,000.  Bonds  are  to  be 
Issued  in  series.     (See  table  at  head  of  page.) 

Proceeds  of  the  $4,000,000  mortgage  gold  6%  bonds  sold  in  Nov.  1922 
were  used  toward  the  retirement  of  obligations  maturing  in  January  and 
May  1923.  amounting  to  S3.991.000.  viz.;  $2,000,000  Boston  &  Maine 
RR.  3Hs.  due  January  1923;  $969,000  Connecticut  River  RR.  3!^s.  due 
January  1923:  .S250.000  Boston  &  Lowell  RR.  3Hs,  due  May  1923;  $772,000 
Vermont  &  Massachusetts  3'As.  due  May  1923.      V.  115.  p.  2158. 


Leased  Lines. — Leases  assumed  by  the  consolidated  company  are 


Stock  Div. 

Outstanding.  Rate. 

Vermont  &  Mass. .$3, 193. 000  6 

Troy  &  Bennington.    1.50.800  10 

Nashua  &  Lowell...    800.000  9 

Stony  Brook.. 300.000  7 

Wilton  RR 240,000  8H 

Peterborough   RR..    351,900  4 

Northern  RR. 3,068,400  6 

Oonn .  &  Passumpsic  2 .500 .000  6 

Massawippi   Valley.    400.000  6 


New  Boston  RR 
Con.  &  Portsmouth. 

Suncook   Valley 

Pemigewasset  Valley 
Concord  &  Clarem't 

Nashua  &  Acton 

Franklin  &  Tilton.. 
Peterb.  &  Hillsboro. 
Newport  &  Richford 


Stock 

Outstanding. 

...    $60,000 

350,000 

278.640 

503,400. 

400,700 

None 

132.800 

None 

None 


Div. 
Rate. 

4 

7 

0 

6 

0 

0 

0 

0 

0 


Boston  &  Maine  guarantees  $1,328,000  1st  5s  of  St.  Johnsbury  &  Lake 
Ohamplain.  Jointly  with  Maine  Central  guarantees  $300,000  Portland  Union 
Ry.  station  (now  Portland  Terminal  Co.)  bonds.  V  93.  p.  940.  1323.  Also 
guarantees  $500,000  Concord  &  Claremont  1st  mtge.  5s,  due  Jan.  1  1944. 
and  $772,000  Vermont  &  Mass.  3Hs,  due  May  1  1923. 

Equipment  tiusts  Issued  to  Director- General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3. 

Stockholders'  suits.  V.  Ill,  p.  73,  188,  692.  895;  V.  112,  p.  561.  Govt, 
loan,  V.  111.  p.  791;  V.  112,  p.  160.  2747;  V.  113,  p.  1052;  V.  114,  p.  408, 
1405.     Tentative  valuation.  V.  114.  p.  1764. 

DIVS.— f'93.  '94- '98.  '99.  '00-07.  '08.  '09.  '10.  '11.  '12.  0913.  None 
Com.  (%).\   8      6yly.     6K    7  yly.     6M     6       6       5       4         2    ^  since 

On  Jan.  31  1920  paid  a  div.  of  .$2  67  per  share  on  the  Pref.  stock,  the  first 
payment  since  March  1913.  V.  110.  p.  359.  Mar.  10  1920.  2%;  Sept.  1  1920, 
2%;  none  since.  No  divs.  have  been  paid  on  the  new  prof,  smce  July  1920. 
For  July  1920  payments  see  table  at  head  of  page.  V.  1 1 1 ,  p.  2323. 

REPORT.— For  1922,  in  V.  116,  p.  1525,  showed: 

Combined  Corporate  and  Federal  Income  Account. 
Calendar  Years—  1922.  1921.  1920.  ^^l?-,  ,„ 

Operating  revenues $79,720,084  $78,289,750  $86,652,745  $/2,9.?o.l46 

Operating  expenses 67,164,593     73,833,472     90,989,432     67,144,063 

2,576,641        2.675,749       3,049,214       3,044,449 


Taxes,  &c.  

Operating  income $9,978,851 

Other  income 1,431,469 

Adjustment  (see  Note  A)    £>r.98.430    

Total  income- -$11,311,890  $4,171,936 

Deductions-.- 11.523.519  10.990.193 

Net  income defS21 1 .629def$6818.257 

Equip,  trust  installments        504,617  548.979 

Dividends 


$1 ,780.529df.$7.385,901 

1.655.742  bl3.072.073 

a735.665     a6. 247. 212 

$11,933,384 

11.729,633 

$203,751 

340,496 

1.227,948 


$2,746,634 

803,410 

a5. 71 2.538 

S9,2H2.5S2 
6.701.618 

$2,560,964 

2".b35".7i6 
$525,248 


Balance def$716,246def$7367,236defS1364,693 

Note  A. — "For  the  years  1918  to  1922  inclusive  the  corporate  and  Fed- 
eral income  accounts  are  combined,  and  in  order  that  balances  carried  to 
profit  and  loss  may  agree  with  corporate  accounts,  an  adjustment  is  made 
eliminating  Federal  income  transactions  and  clearance  accounts.  'Revenues 
and  expenses  prior  to  Jan.  1  1918.'  "  The  Standard  Return  for  1920 
(2  months)  was  .51.583.441.  against  $9,500,643  for  years  1918  and  1919,  the 
road  having  been  operated  by  the  U.  S.  RR.  Administration  from  Jan.  1 
918  to  Mar.  1  1920. 
b  Up  to  Dec.  31  1920  the  l.-S.  C.  Comm.  had  authorized  payments  aggre- 
gating $11,500,000  on  account  of  the  6  mos.'  guaranty  claim  of  S17.691.310. 
Only  the  $11,500,000  is  included  in  the  $13,078,935  here  shown  for  1920. 


For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly) . 

OFFICERS —James  H.  Hustis.  Pres.;  Wm.  J.  Uobbs.  V.-Pres.:  11.  R. 
A'heeler,  Treas.;  A.  B.  Nichols.  Clerk. 

DIRECTORS. — Norman  L.  Bassett,  Augusta,  Me.:  Charles  W.  Bos- 
worth.  .Springfield.  Ma.ss.;  Frank  P.  Carpenter,  Manchester,  N.  II.;  Charles 
Sumner  Cook.  I^ortl.md,  Me.:  Henry  B.  D.iv.  West  Newton,  Mass.;  James 
Duncan  Upham,  Claremont,  N.  H.:  J.  II.  Hustis.  Winchester.  Mass.; 
Richard  Billings.  Woodstock,  Vt.:  H.  H.  Dudley,  Concord,  N.  H.;  Geo.  von 
L.  Mover.  Hamilton,  Mass.;  Alba  M.  Ide.  Troy,  N.  Y.;  W.  M.  Parker, 
Manchester.  N.  H.:  Goo.  R.  W.illace.  Fitchburg,  Mass.:  H.  E.  Warner, 
Lincoln.  M.iss.:  H.Trry  G.  StofMard.  Worcester,  Mas,s.:  E.  M.  Hopkins, 
Hanover.  V.  H.:  Woodwnrd  Hu  Ison.  Coni-ord.  Mass.;  Wm.  J.  Hobbs, 
Maiden,  Mass.;  Wm.  D.  Woolson,  Springfield.  Vt. — (V.  117,  p.  1460.) 

BOSTON  &  PROVIDENCE  RR. — Owns  Boston,  Mass..  to  Providence, 
R.  I..  43  miles:  branches.  20  miles.  Leased  99  .years  April  1  18sH  to  Old 
Colony  RR.:  rental  10%  vearlv  on  stock,  lease  being  modified  in  1912. 
V.  95.  p.  235.  The  New  York  N.  H.  &  H.irtford  on  Dec.  31  1922  owned 
$.524,600  stock.  The  company  issued  in  May  1923  .$2,170,000  15-year  5% 
gold  debentures  to  refund  the  6s  due  July  1  1923.  Endorsed  on  the  bond 
and  signed  both  by  lessee  and  lessor  is  a  statement  to  the  effect  that  the 
bonds  are  issued  under  provisions  of  lease  of  I8.S8.  Interest  payable  at 
the  office  of  J.  P.  Morgan  &  Co..  New  York.  National  Shawmut  Bank  or 
Fir.st  National  Bank,  Boston.  The  company  in  April  1923  applied  to  the 
I.-S.  C.  Commission  for  authority  to  Issue  52.710.000  of  5%  15- Year  De- 
benture bonds  with  which  to  refund  these  bonds. — (V.  116,  p.  2255.) 

BOSTON  RAILROAD  HOLDINQ  CO.— Incorporated  in  Massachusetts 
June  18  1909  under  special  .\ct  with  power  to  hold  .securities  of  Boston  & 
M.ilne.  The  N.  Y,  N.  U.&  Hartford  transferred  its  holdings  of  $27,- 
600.400  pref.  and  com.  stock  to  trustees  appointed  by  the  U.  3.  i:)istrict 
Court,    and    as    guarantor     paid    prof.    divs.  which    Co.  could  not  meet. 

Owned  $21,918,900  common  and  $054,300  pref.  stock  of  the  Boston  Sc 
Maine,  for  which  was  issued  $27,293,900  non-voting  4%  cum.  pref.  stock, 
redeemable  at  110.  guar.,  prin.  &  divs.,  by  endorsement  by  the  N.  Y.  N.  H. 
&  H.  RR.  Co.  The  latter  company  also  owns  the  entire  $3,106,500  com. 
stock  of  the  Boston  RR.  Holding  Co.  V.  93.  p.  870,  1461;  V.  94.  p.  205; 
V.  95.  D.  968 

In  M.arch  1914.  under  order  of  court  to  divorce  the  system,  the  B.  &  M  . 
stock  was  transferred  to  five  trustees,  viz.:  George  W.  Anderson  and 
James  L.  Dohertv  of  Springfield.  Mass.;  Henry  P.  Day  and  Charles  P. 
Hall  of  Boston:  Frank  P.  Carpenter  of  Manchester.  N.  H..  with  orders  to 
sell  the  same  on  or  before  Feb.  1  1909.  but  the  U.  S.  Dist.  Court  extended 
order  to  Oct.  1  1923.  In  accordanci;  with  the  decision  of  the  U.  S.  Court 
for  the  .Southern  District  of  New  York  modifyiir.r  the  New  Haven  dissolu- 
tion decree  (\^.  116.  p.  2637).  the  trusteeship  c)f  New  Haven's  Boston  & 
Maine  stock  has  been  di.s.soIved  and  Boston  Railroad  Holding  Co.  stock  was 
returned  to  the  New  Haven  June  14  1923. — (V.  117,  p.  2108.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston.  Mass..  9  miles,  connecting  with  Boston  by  com- 
pany's "ferryboats:  East  Boston  to  Wintlirop,  9  miles;  also  Winthrop  to 
Point  Shirley.  1  mile.     V.  94,  p.  982;  V.  95.  p.  1121.  1402. 


DIVS.—       f  "97-  05.  'O*).  '07.  '08-'10.  '11. 
Per  cent \  2  yrly. 


5    6  yrly.     6 


1912.-'19.   '20. 
6%  yearly     3 


In'.'^Tnz.  Dir^.  Paid. 
$93,951   (4%)  $34 ,000 
101,511      -- 


'21.  '22.       '23 
-.    2>4  6 

Balance. 
sur. $17,379 
BUT.  2,026 


Yr.  end. —       Cross.  Net. 

Dec.  31  1922.31.519,762  $143,422 

Doc. 31  1921.    1.606.979  103,537 
—  (V.  116,  p.  1531.) 

BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  in  Boston, 
opened  in  1899.  V.  68,  p.  40:  V.  69.  p.  .591.  N.  Y.  Central  (Boston  &  Al- 
bany). Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR.  cos. 
own  the  5500.000  aipital  stock  and  pay  as  rent.il  in  monthly  instillments 
sums  sufficient  to  pay  all  expenses,  chargas,  interast  on  bonds  and  4%  on 
stock.  These  companies  are  jointly  liable  for  any  deficiency  in  case  of 
oreclosure.     Reg.  int.  Q.-F.;  coup.,  F.  &  A. — (V.  93,  p.  1598.) 

BOYNE  CITY  QAYLORD  &  ALPENA  RR.— Operates  Boyne  City  to 
Alpena.  Mich.,  with  branches,  a  total  of  136  miles,  forming  a  cross-State 
line  from  Lake  Michigan  to  Lake  Huron.  Capital  stock,  authorized, 
$1,000,000;  outstanding.  .$669,300.  An  Issue  of  $800,000  1st  M.  20-year 
5s  was  sold  in  1917.  For  1922.  gro.ss.  .$476,715;  net  oper.  income,  $86,179; 
other  income.  $4,983:  int.  &  rentals,  $92,270;  bal..  def.,  $1,109. — (V.112, 
p.  743.) 

BRAZIL  RAILWAY.— (V.  113,  p.  2818.) 

BROWNSVILLE  &  MATAMOROS  BRIDQE  CO.— Owns  international 
steel  bridge  over  the  Uio  Grande  Itiver  between  Brownsville,  Tex.,  ac 
Matamoros,  Mox..  connecting  St.  Louis  Brownsville  &  Mexico  Rv.  (Nq 
Orleans  Texas  &  Mexico)  and  National  Rys.  of  Mexico.  Stock.  $650.00  . 
one-half  (except  directors'  shares)  owned  by  each  of  said  companies,  which 
Jointly  guarante>!  b->th  classes  of  bonds.  1st  M.,  $333,000  auth  .  Yea* 
cndrd  Dec.  31  1922.  gross.  $76,888:  net,  $34,784;  other  Income,  .$17,539 
interest,  $20,250;  taxes,  &c.,  $21,435;  net  income,  $23,906.  See  Natio^ 
Rys.,   V.   94,   p.   277. 

BUFFALO  CREEK  RR. — Owns  6  miles  of  terminal  road  in  Buffalo,  N. 
Y.  In  Dec.  1880  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Valley 
and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  .$250,000. 
Rental  is  int.  on  bonds.  7%  on  stock  and  organ,  expenses.  First  ref.  bonds 
are  issuable  to  retire  old  .5s.  V.  108.  p.  1610.  Pres.,  C.  A.  Brunn.  Buffalo, 
N.  Y.;  V.-P..  F.  H.  Silvernail.  N.  Y.;  Sec.  &  Treas..  E.  A.  Albright,  N.  Y. 
— (V.  92.  p.  259,  593;  V.  93,  p.  43;  V.  108,  p.  1610.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.) 
— Operates  from  Buffalo  and  Roch.,  N.  Y.,  to  bituminous  coal  regions. 
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RAILROAD  COMPANIES 
[For  ahbrntaticms .  Ac,  see  notes  on  page  6] 

Boston  &  /Waine — (Concluded) 

Connecticut   River  bonds zc 

Fitchburg — Bonds  to  State  of  Massachusetts zr 

Bonos  ($2,750,000  are  4s  of  '97) zc&r 

Bonds   -. zc*&r 

Bonds  currency zc*r 

Bonds   zc&r 

Bonds  $1,350,000  authorized  currency zc*&r 

Bonds  $450,000  authorized z 

Bonds    z 

Troy  &  Boston  1st  mtge  (V  53,  p  405) zc&r 

Bonds  of  Leased  Lines  (Stock,  see  each  co) — 

Concord  <&  Olaremont  (N  H) — Ist  mti;e zc 

Conn  &  Passumpsic  1st  mtge  $1,900,000  gold zc* 

Boston  &  Providence — Stock  10%  gu  99  yrs  Old  Col 

Gold  debentures OByc 

Boston  RR  Holding  Co — PI  stk  4%  cum  red  110. zgu 

Boston  Revere  Beach  &  Lynn — Stock  $850,000 z 

Ist  M  (V  65, p  68  V  83. p  379)  $1,000,000  g  SBzc*&r 
Boston  Terminal  Co — 1st  mtge  currency.. OB. zc&r 
Boyne  City  Qaylord  &  Alpena— Ist  M  $800,000.. 
Brinson  Ry — See  Savann.ih  &  Northwestern  RR. 
Brownsville  &  Matam  Bridge  Co — 1st  M  g  gu.SSt.x 

Gold  bonds  .$100,000  guar  jointly. N.x 

BuffaloCr — Con(nowlst)M$l  ,000.000^  Int  as  rent  c*x 
1st  ref  M  total  auth  55.000.000  g  red  lOS.-.Usm.x 
Buffalo  New  York  &  Erie — See  Erie  RR. 

Buffalo  Rochester  &  Pittsb — Common  stock Tr 

Pref  stock  non-cum  common  6%  then  pro  rata..Tr 
B  R  &  P  Ist  gen  mtge  ($10,000,000)  gold..Un.zc* 

Line  P  &  Charl   1st  M  gold  guar Un.zc* 

B  R  &  P  consol  mtge  g  $35,000,000  auth..Ce.xc*&r 
Equip  bonds  F  $3,000,000  gold  red  sinking  fund..x 

do         G  $3,000,000  gold  sinking  fund Q.xc* 

do         H  gold  $125,000  due  yearly  text...a.xc* 
do         J  gold  (no  "I")  $.'>0.000  due  s-an..Gk.yc* 

do         K  $40,000  due  semi-annually Ce.kc* 

do         No.  10  $2,004,000  g  notes  $133,600  an.Q.c* 

do         L  due  $128,000  annually .Qk.c* 

U  S  Government  loan 


Mites 
Road 


Dale  I      Par 
Bonds  I    Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  Are  Payable 


35 

71 

110 

63 


13.12 
109 


253 

10 

368 


1893 
1887 
'97-'98  1 


1907 
1905 
1908 
1912 
1913 
1914 
1874 

1914 
1893 

1923 


1897 
1897 
1917 

1910 
1911 
1891 
1910 


1887 
1889 
1907 
1907 
1909 
1913 
1917 
1918 
1920 
1923 
1921 


$1,000 
1,000 
,000  &c 
,000  &c 
,000  &c 
,000  &c 
,000  &c 
,000  &c 
,000  &c 
.000  &c 


1,000 
1.000 

100 
1,000 

100 

100 

1,000 

1,000  &c 

100 

1,000 
1.000 
1,000 
1,000 

100 
100 
1,000 
1.000 
1,000  &c 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 


$1,000,000 
5.000.000 
4.200.000 
2,000.000 
3,660.000 
2.400.000 
1.200,000 

400,000 
1.872,000 

573,000 


500,000 

1.900,000 

4,000,000 

2.170.000 

27.293.900 

850.000 

1.000.000 

14,. 500. 000 

800.000 

333,000 

90,000 

1,000,000 

1.000,000 

10. .500.000 

6.000,000 

4,427.000 

3.50.000 

22.57H.OO0 
174.000 
.008.000 
875.000 
996.000 
800.000 
.603.200 
,920,000 


1, 


1.000.000 


M   &     S  Sept 
M   &    N  Feb 
Various    1927 
A     &     O  Apr 


1  1943 
1  1937 
•1928 


Al 
M 

J 
J 
J 
J 


5 

4S 
10 
5g 
4 
See  text 

5  J 


J      &      J 

A     &     O 

Q— J 


5g 
5S 

4 
6 

5g 
5g 

4>|  g 

i^ 

5  g 
5g 

^K 

5g 
6 


&      J 
&   JIO 
Q— J 
&   J15 
Text 

&      J 


J  &  J 

M  &  S 

J  &  J 

J  &  J 


F 

F 

M 

J 

M 

A 

A 

J 

A 

F 

J 

J 

J 


May 

May 

Jan 

Jan 

Jan 

July 


1927 
1925 
•1  1928 
1  1932 
1  1933 
1  1934 
1  1924 


Jan    1  1944 
Apr  1  1943 
Jan    1    24     2\i 
1938 

Juiy  10  1923  2% 
Oct  1   '23  m% 
July  15  1927 
Feb  1  1947 
Jan    1  1937 

Jan  1  1930 
Sept  1  1931 
Jan  1  1941 
Jan    1  1961 

Au?  15  1923 2 
\\xi  15  1923  3 
Soptl  1937 
Jan  1  1939 
May  1  1957 
Apr  1  1927 
Oct  1  1929 
Jan'24  to  Jan'30 
Apr"  24  to  Oct'33 
Feb'24toAug'33 
Jan  '24-Jan  '35 


At  company's  office 
do  do 

do  GO 

do  do 
Office,  Fitchb  RR,  Boit 

do  do 

do  do 

do  do 

do  do 

do  do 

Met  Tnist  Co,  Boston 
Safe  Dep  &  Tr  Co,  Boa 
Treasurer's  office,  Bost 
See  text 


Office,  or  checks  mailed 
State  St  Trust  Co,  Bost 
Merch  Nat  Bank,  Boston 
Grand  Rap,  Mich.  Tr  Oo 

St  Louis  Union  Trust  Oo 
New  Yom  Trust  Co 
U  S  Mtge  &  rr  Oo.  N  Y 
do  do 


36 


Wall 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St, 


New  York 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Guaranty  Trust  Co..  N  Y 
June  '24  to  '.38 1  New  York 
To  Jan  1926        36  Wall  St.  New  York 


Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.   RR. — Penn.   RR.  Jet.  to 

Shuman  Run  Y.  Pa 21 

Other .- 9 

Leased — Stock  not  owned — 
Allegheny  &  Western — o 

Punxsutawney  to  Butler,  Pa.; 

&c 63 

Clearfield  &  M.ahoning — a 

Clearfield  to  Beech  Creek  RR..  26 
Mahoning  Valley  RR 2 


I 


Lines  owned  in  fee —               Miles. 
Buffalo   Creek,    N.    Y..    to   Mt. 
Jewett.  Pa 98 

Clarion  Jet.  to  Lindsey.  Pa 59 

Rochester  to  A.shford.  N.  Y 94 

Charlotte.  N.  Y,  to  Lincoln  Park  10 

Indiana    Branch 79 

Six  branches 28 

Trackage —  Miles 

Erie — Mt.  Jewett  to  Clarion  Jet.  20 
B.&O. — Butler,  Pa.. to  Pittsburgh  41 

Ribold  Jet.  to  New  Castle 33 

Total  Dec.  31  1922  (o  See  separate  statement  for  this  company). .590 

ORG.— Successor  1887  of  Roch.  &  Pittsb.,  foreclosed,  plan  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  fo  the  Rochester  &  Pittsburgh  Coa,l 
&  Iron  Co.  (V.  66.  p.  1088).  carrying  control  of  the  Jefferson  &  Clearfield 
Goal  &  Iron  Co..  was  transferred  in  1906  (subject  to  the  lien  of  the  General 
Mtge.)  to  the  Mahoning  Investment  Co.  in  consideration  of  .$4,125,000 
of  its  stock,  which  was  then  distributed  pro  rata  among  holders  of  Ry. 
common  and  pref  stock.  V.  83.  p.  1468:  B.  85.  p.  414.  415:  report, 
V.  109.  p.  1459.  For  bonds  of  these  coal  companies  see  "Industrial  (3os." 
Clearfield  &  Mahoning  Ry.  securities  are  guaranteed. 

DIVS.I    06.  '07.    08.  '09.  '10.  '11.  '12.  '13.  '14.  '15.  '16  .'17.  '18. "19-23 
Cm  %*6      5)^4V^4       4       5      5!^6       5       4       5       6       5    4vearlv. 

BONDS.  &C. — General  5s  for  $5,573,000  reserved  for  prior  bonds,  &c. 

The  jO-vear  Consols  (.S.35.0O0.()00  autliorizeU)  are  to  bear  not  over  4!^  % 
int.  S3. 000. 000  were  issuable  at  once.  $18,145,000  to  retire  underlying 
obligations  at  or  before  'n  I'nr-itv  and  fbe  rorniin'ier  for  future  re  luiremenfs 
On  Dec.  31  1922  $22,578,000  were  outstanding  In  hands  of  public  and  $3,- 
850.000  were  held  in  treasury.  V.  84.  p.  867.  1306:  V.  85,  p.  39,  414;  V.  95, 
p.  361,  749;  V.  98,  p.  999,  1070,  1155,  1315:  V.  99,  p.  118,  1748;  V.  100. 
p.  228;  V.  113.  p.  2718. 

Ejuipmenl  Bonds. — Series  P  may  be  purchased  by  sinking  fund  at  not 
over  oar  or  drawn  hv  lot  at  oar  and  m  iv  aUo  be  drawn  at  102  and  int  '>n 
any  Int.  day.  V.  84.  p.  1365:  V.  85.  p.  283,  414.  863;  V.  105,  p.  2183. 
Series  G  have  an  annual  6%  sink,  fund  to  retire  bonds  at  par;  if  not  purchas- 
able, bonds  to  be  dra^vn  by  lot.  V.  89,  p.  468;  V.  91,  p.  400:  V.  93.  p.  1785. 
939;  V.  94.  p.  122:  V.  97.  p.  364.  Series  H,  V.  97,  p.  1.582:  V.  98,  p.  1459: 
Series  J,  V.  105,  p.  388.  605.  (No  Series  ...)  Series  K,  V.  107,  p.  1099, 
2375.  Series  No  10  are  redeemable  at  103  &  int.  V.  113,  p.  1469.  Series 
L,  V.  116.  p.  933. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3. 

Government  loan.  V.  in.  p.  791:  V.  112.  p.  161. 

REPORT.— For  1922,  in  V.  116,  p.  15.50. 

Corporate Combined.  Federal. 

1922.                1921.  1920.  1919. 

Freight  revenue... $14,366,438  $11.928.1.52  $19,014,478  $11,787,447 

Passenger   revenue 1,6.52,355       1,794,927  1,919, .5.54  1,591,470 

Other  transportation...         .588. .521           504.869  513.062  395.781 

Incidental 139,192           134,459  286,628  180.893 


Total  oper.  revenue. .$16,746,506  $14,362,407  $21,733,723  $13,955,-592 


Maintenance  of  way $2,391,728 


Malnt.  of  equipment. 

Traffic 

Traasportation 

Miscellaneous 

Gteneral 


6,505,106 
237.294 

6.710.689 

28.214 

459.629 


$1,974,309 

4,908.568 

215.079 

6.223.691 

30.120 

484,437 


$3,602,903 

6,749.7.54 

223.408 

9,993.006 

37.612 

520.941 


$2,366,024 

5,264.848 

175.927 

6. 800.. 538 

27.3.53 

394.037 


Total  oper.  expenses.. $16. 332. 659  $13,836,205  $21,127,623  $15,028,727 
Net  operating  revenue..  $413,847  $526,202  $606,099df$l,073.135 
Tax  accruaU  &  uncollect        371,803  340.523  723,721  280,572 


Operating  income $42,043 

Hire  of  freight  cars 583 , 1 34 

Other  income 586.166 

Gross  income $1,211,343 

Rents 713.810 

Interest 1,681,829 

Miscellaneous 6,870 


$185,679 
682.193 
492.737 


defSl  1 7.621  df$l  ,3.53.707 

1,868.051  406,775 

536.797    486.124 


51,360,609  $2,287,227  def$460.809 

718.515  366.873     361,423 

1.579,453  47,347     34,3.59 

9,239  40,034             36,806 


Bur. avail. fordivs...df$l. 191, 165  def.$946..598     $1,832,972  def.$893.396 
For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pres.,  Wra.  T.  Noonan.  Rochester:  V.-P.,  Adrian  ...selin, 
W.  Emlen  Roosevelt.  N.  Y.,  Thos.  F.  Brennan,  Rochester:  Ireas.,  J.  F. 
Dinkey,  Rochester:  Sec,  Ernest  Iselin.  New  Yor.£. 

Directors. — Henry  G.  Barbey,  A.  Iselin,  William  E.  Iselin,  J.  Herbert 
Johnston.  G.  O'D.  Iselin.  W.  T  Noonan.  George  E.  Roosevelt,  W.  Emlen 
Roosevelt,  Ernest  Iseiin,  O'Donnell  Iselin,  Oscar  Griscb,  Samuel  Woolver- 
ton.  Hamilton  F.  Kean.     N.  Y.  office,  36  Wall  St. — (V.  117.  p.  781.) 

BUFFALO    &    SUSQUEHANNA    RAILROAD    CORPORATION  — 

Owns  from  Sagamore,  Pa.,  to  Wellsville,  N.  Y.,  with  several  branch  lines 
incl.  15.-H  m.  trackage.  Total  mileage  Dec.  31  1922.  253.54.  Incorp.  in 
Pennsylvania  and  succeeded  Dec.  31  1913.  per  plan  in  V.  98.  p.  1503,  the 
B.  &  S.  ««.,  foreclosed  Dec.  5  1913.  V.  97.  p.  1.582:  V.  93,  p.  1.596.  For 
description  of  property  see  V.  108.  p.  1828,  18.30:  V.  100.  n.  1007,  980. 
Connects  at  Driftwood  Jet.  with  Pennsylvania  RR.  for  Buffalo. 

STOCK. — Authorized  (par  $100),  common,  $3,000,000:  4%  pref.  (p.  & 
d.).  cumulative  after  Jan.  1  1915,  $4,000,000.  Will  be  held  In  voting  trust 
untU  Jan.  1  1924.  P.  G.  Bartlett,  J.  S.  Farlee  and  Herbert  H.  Dean, 
all  of  N.  Y.  City,  voting  trustees.  Listed  on  N.  Y.  Stock  E.»change.  See 
full  statement  to  the  Exchange  as  of  April  11919.     V.  108,  p.  1828- "30. 

DIVIDENDS.—  1916.         1917.         1918.   1919.   1920.   1921.    1922. 

On  common  stock 5      5  &  2  ext.       7  7         10  7        17 

On  pref.  stock  in  full  to  date.  On  com.  In  1923:  Mar.  30,  June  30  and 
Sept.  28,  1M%  quar.  and  2H%  extra. 


BONDS. — The  1st  mtge.  bonds  ($10,000,000  auth.)  are  secured  on  the  en- 
tire property  and  further  by  deposits  of  mortgages  aggregating  $830,773 
on  coal  lands  of  the  Powhatan  Coal  &  Coke  Co.  and  of  a  mtge.  for 
$1,000,000  on  the  properties  of  the  Buffalo  &  Susquehanna  Coal  &  Coke 
Co.  and  of  all  the  stock  of  the  Addison  &  Susquehanna  RR.  and  all  the 
stock  and  bonds  of  the  Wellsville  Coudersport  &  Pine  Creek  RR.  and  of  all 
the  stock  of  the  Keystone  Store  Co.     V.  73.  p.  619.  899;  V.  84,  p.  748. 

Of  the  bonds,  $6,959,000  have  been  issued.  The  remaining  $3,041,000 
bonds,  or  any  of  them,  may  bear  not  to  exceea  5%  interest  and  can  be  issued 
only  for  additions,  extensions,  improvements,  acquisitions  of  property  or 
acquiring  or  discharging  liens  on  property  of  corporations  in  which  90%  of 
stocK  Is  owned.  Sinking  fund  for  redemption  of  ponds  at  not  to  exceed  par 
and  int..  $50,000  per  ann.  for  35  years;  also  all  sums  in  excess  of  $.50,000  per 
ann.  received  on  account  of  principal  of  any  mortgages  held  as  collateral 
under  .such  mortgage  and  an^  further  payments  authorized  in  case  of  issue 
of  further  bonds  or  otherwise.  Bonas  retired  through  operation  of  the 
sinking  fund  to  be  held  alive.  To  Nov.  2  1923.  $1,449,100  had  been  retired, 
wtiile  .$368, .500  were  held  In  treasury  and  $5.0')1,)00  were  outstanding, 
V.  97,  p.  1.503:  V.  98.  p.  1765:  V.  100,  p.  980,  1006:  V.  108,  p.  2329.  2240. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  company 
the  $1,300,000  5%  M.  bonds  of  which  are  owned  by  the  B.  &  J.  RR.  Corp., 
owns  coal  lands  at  Du  Bois  Onondaga  and  Sagamore,  Pa.  Six  mines  in 
operation.  V.  77.  p.  1.301:  V.  79,  p.  2091-92;  V.  82,  p.  1322;  V.  85,  p.  1266. 
1st  M.  5%  bonds  have  been  paid  off. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
are  owned  by  the  B.  &  S.  RR.  Corp.,  owns  coal  lands  at  Tyler  and  at 
Sykes.  Its  coking  plants  have  a  capacity  of  1,800  tons  of  coke  daily. 
Keystone  Store  Co.,  stock  $50,000,  all  owned  by  RR.  Corp. 

RKPORT. — For  1922,  in  V.  117,  p.  320.  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Total  operating  revenues  $1,676,044     $2,052,782     $3,107,466     $2,157,830 

Operating  expenses 1,676.088       2.351.926       3,269.050       2,574,417 

Tax..&c.(exceptwartax.)  74.005  33,672  85.542  41.154 

Hire  of  equipment Cr.346.901     Cr.428,213     Cr. 579. 213       Cr. 90. 837 

Joint  facility  rents,  &C--    Dr. 25. 297      Dr. 25,359      Dr. 62,440      Dr.43,3.54 

Net  railway  operating  income: 

Corporation 247,555  70,038  309.345        

U.S.RR. admin def..39.698  def.410,258 

Net  ry.  oper.  income--.  247.555  70,038  309,345        

Federal  compensation. .  Dr. 80        98.602  590,598 

Dividend  Income 524.840  172.447  99.973  6.000 

Int.  on  securities,  &c.--  195,983  192,407  188.412  201,751 

Miscellaneous 514  950  624  98 

Federal  guaranty 351,041        

Gross  income $968,812  $435,842  $1,047,997  $798,447 

Wartaxes 6,700  34,110 

Bond  Interest 225.548  229.946  234.826  244.619 

Sinking  fund 38,091  33.727  28.896  24.301 

Miscellaneous 9,790  8,739  15.036  57,603 

Total  deductions $273,429        $272,412        $285,458        .$360,633 

Surplus  for  year $695,383        $163,430        $762,539        $437,814 

Note. — The  net  railway  operating  income  of  the  U.  S.  RR.  Administration 
shown  is  much  less  than  actual,  because  (1)  failure  to  give  proper  credit 
for  hire  of  freight  oars,  and  (2)  at  the  same  time  char'.^in^  to  operating 
expenses  the  cost  of  repiirs  to  B.  &.  3.  cars  on  roads  which  paid  nothing 
to  ownin?  road  as  rental. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

DIRECTORS. — E.  R.  Darlow  (Pres.).  A.  A.  Jackson.  P.  G.  Bartlett, 
Herbert  II.  Dean,  J.  S.  Farlee,  James  R.  McKee,  Julius  F.  Workum,  Charl- 
ton Yarnall,  .\loert  L.  Smith,  J.  Kutherford  McAllister  and  F.  E.  Hall 
(Soc.-Treas):  Gen.  Mar..  A.  M.  Darlow:  Gen.  .\ud.,  T.  J.  Elmer,  986  Elli- 
cott  Sq.,   Buffalo.— (V.    117,  p.  892.) 

BULL  FROQ-QOLDFIELD  RR.— Beatty,  Nev.,  to  Goldfield.  Nev..  80 
miles.  In  June  1914  control  was  obtained  by  Las  Vegas  &  Tonopah  RR.. 
duplicate  lines  being  abandoned,  but  in  1918  that  company  went  out  of 
business  and  this  road  has  since  been  operated  in  connection  with  Tonopah 
&  Tidewater  RR.  and  Death  Valley  RR  V  99.  p.  1.5.36  During  the  latter 
part  of  1919  Mnssrs.  Althause  and  La  Grange  purchased  a  majority  of  the 
$1 ,62S.463  outstanding  stock,  and  In  the  spring  of  1920  announced  that  they 
proposed  to  scrap  the  road,  pay  off  the  bonds  and  divide  the  remainder  of 
the  proceeds  among  the  stockholders.  Opposition  to  this  plan  developed, 
and  Tonopah  &  Tidewater  RR.  purchased  the  stock  held  by  Althause  and 
La  Grange  at  the  price  paid  by  them,  plus  6%  Int.  for  the  period  during 
which  they  held  the  stock.  W.  A.  Clark.  Montana,  the  holder  of  the  out- 
standing bonds,  agreed  to  take  $148,000  In  new  Ist  Mtge.  bonds  In  exchange 
for  the  old  1st  and  2d  Mtge.  bonds  held  and  In  partial  satisfaction  of  unpaid 
accrued  int.  on  outstanding  bonds.  Officers:  R.  C.  Baker,  Pres.;  C.  B. 
Zabriskie,  V.-P.  &  Treas.;  N.  S.  Miller,  Sec.  523  Pacific  Electric  Bldg., 
Los  Angeles.  Calif.— (V.  113.  p.  1052.) 

BUTTE  ANACONDA  &  PACIFIC  RY.— Owns  Butte  to  Anaconda. 
Mont.,  and  west  to  Southern  Cros.s.  47  miles;  .spurs.  36  m.;  2d  track,  2  m.; 
sidings.  6.5  m.:  total.  150  m.;  al.so  leases  Stuart  to  Anaconda.  9  m.:  sidings, 
5  m.;  total.  165  miles,  of  which  114  miles  operated  electrically.  V.  97.  p. 
1114;  V.  96.  p.  135.  Stock,  $2,500,000.  of  which  Anaconda  Copper  Co.  owns 
51%  and  Chic.  Milw.  &  St.  Paul  Ry.  49%.  Dividends:  1910  &  1911,  6%; 
1912,  3%  and  150%  in  stock;  1914,  4H%:  1915.  6%:  1916,  1917  &  1918, 
12%:  1919,  6%:  1920-22,  none.  Bonds  ($5,000,000  auth.  issue),  of  which 
$2,628,000  are  outstanding,  are  guar.,  p.  &  1..  by  Anaconda  Copper  Mining 
Co.  V.  98.  p.  837.  For  year  ending  Dec.  31  1922,  gross,  $1,256,623;  net. 
$40,459;  charges.  $136,922:  bal.,  def.,  $96,463. — (V.  101,  p.  1884.) 

CAIRO  &  THEBES  RR. — Owns  Cairo,  HI.,  to  the  bridge  across  tSe 
Mississippi  River  at  Thebes,  111.,  25  mllea.  Leased  to  St.  L.  I.  M.  &  So.  Ry. 
(now  Mo.  Pac  RR.)  for  99  years  from  Mar.  1  1911,  rental  covering  Int.  on 
an  authorized  Issue  of  $2,000,000  4%  bonds,  of  which  $1,699,000  are  issued 


20 


KAILWAY  STOCKS  AND  BONDS 


[Vol.  117. 


RAILROAD  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  6] 


Buffalo  &  Susq  RR  Corp — Common  stock  v  t  c 

PrefurroU  stock  4%  cumulative  v  t  c 

First  mortgage  $10,000,000  gold. Eq.x 

Bull  Frog  &  Goldfield — First  mortgage  bonds 

BurlinKton  Cedar  Rapids  &  Nor— See  Chicago  R 

Burlington  &  Missouri  Valley — See  Chicago  Burl  to 

Butte  A  &  P — 1st  M  g  gu  sink  fund  call  105.yc*&r* 

Cairo  &  Thebes  RR — First  mortaage... x 

Calgarv  &  Edmonton— See  Canadian  Pacific  Ry. 

Cal  WRR  &  N— iVew  mortgage  $750,000. 

Cambria  &  Clearfield — See  Pennsylvania  RR. 

Cambria  &  Indiana  RR— IstMgred  102M.QPxc*&r 
General  mtge  Series  A  red  102  H GPk.xxxc* 

Camden  &  Burlington  County — Stock  6%  guar... 
First  M  g  gu  p  &  i  by  Un  N  .J  RR  &  Can  Co.QP.xc* 

Canada  Atlantic — See  Grand  Trunk  Ry. 

Canada  &  Gulf  Term'!  Ry— 1st  M  $1,140,000  gold. 

Canada  Southern — Stock 

Cons  guar  gold  bonds  (1st  M  on  main  line)  .G.zc*&r* 
Leamington  &  St  Clair  1st  M  g  gu  p  &  i  (end) — zc* 

Canadian  Nat  Rys — S  F  equip  tr  ctf  (text).GP.xxxc* 
SiTics:  equipment  bonds  due  S7.50.nn0  s  a e* 

Canadian  Northern— Stock  .1125,000,000 

Funded  debt,  see  following  page 
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Rate 


$3,000,000 

4.000.000 

5,557,400 

148,000 


2,628,000 
1,699,000 

660,000 

6.30,000 
See  text 
492,575 
350,000 

1,140.000 
15,000,000 
22,500,000 
130,000 
14.000.000 
22.51)0,000 
100,000,600 
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A  &  O 

A  &  O 
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Last  Dindend 
and  Maturity 


See  text 
.Tune  30  '23  2% 
Dec  30  1963 
Oct    1  1928 


Feb  1  1944 
Mar  1  1961 

Oct   1  1934 

Mayl  19.36 
Aug  1  1944 
July  1923      3% 
Feb  1  1927 

Jan  2  1940 
Aug  1  1923  IK 
Oct  1  1962 
Oct  1  1945 
Mayl  1935 
Feb  •21-Aug  '38 
owned  by  the  C 


Places  Where  Interest  and 
Dividends  Are  Payable 


By  trustee's  check  on  NY 

do  do 

E  B  Smith  &  Co,  N  Y 


Guaranty  Tr  Co,  N  Y 
See  text 

Anglo-Cal  Tr  Co,  San  Fr 

Gu-ard  Trust  Co,   PhUa 


Broad   St  Station.   Phila 
do  do 

Roval  Tr  Co.   Montreal 
Grand  Cent  Term,  N  Y 

do  do 

Agts  Bk  of  Montreal.  NY 
Girard  Trust  Co,  PhUa 
Montreal.  Tor  .or  Ottawa 
anadian  Government 


and  outstandini?,  all  owned  by  L.  &  N.  V.  95.  p.  1121.  Columbia  Trust 
Co.  of  Louisville.  Ky.,  trustee.  Stock  (all  owned  bv  Mt.  Pac.  RR.  Co.), 
$10,000;  par.  $100.  Pres.,  A.  Robertson:  Treas.,  F.  M.  Hickman:  Sec, 
P.  W.  Xrland,  St.  Louis.— (V.  95,  p.  1121.) 

CALGARY  &  EDnONTON  RV.— Owns  Calgary  Jet.,  Canada,  to 
Edmonton,  Canada,  192.8  miltis,  anl  to  Port  McLeod,  Canada,  107  miles; 
AVetaskiwin  to  HardisCy,  100.2  m.;  Lacombe  to  Kerrobert,  223.1  m.;  total, 
623.4  miles.   V.  93,  p.  1785;  V.  94,  p.  910. 

In  1903  re-leased  to  Canadian  Pacific  (which  owns  entire  $1,000,000  stock 
and  $5,900,000  1st  M.  4%  bonds)  for  99  years;  debenture  stock  interest  is 
guaranteed  at  4% .  In  2002  the  bonds  will  be  paid  or  a  further  lease  entered 
into.  V.  76,  p.  434;  V.  77.  p.  1224;  V.  80,  p.  116.— (V.  94,  p.  910.) 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Fort 
Bragg.  Cal..  to  Willits,  50.66  miles.  Stock  issued.  $1,000,000;  par,  $100. 
Divs.  paid  year  1909.  2>i%;  1910.  7}4%:  1911.  10%;  1912.  10%:  191.3-14. 
none;  1916,  6%;  1917,  2H%;  1918.  73^%;  1919,  lJi%.  Bonds  are  guar. 
p.  &  i.,  by  Union  Lumber  Co.  V.  99,  p.  894,  1213:  V.  100,  p.  1436.  Year 
ending  Dec.  31  1922,  gross.  .$300,984;  net,  after  taxes,  $4'), 592;  other  in- 
come, .$51,197;  deductions,  $17,108;  bal..  sur..  $17,841.- (V.  100,  p.  1436.) 

CAMBRIA  &  INDIANA  RR.— Colver  to  Manver.  Pa.,  18.70  m.;  Regan 
Jet.  to  Nant-Y-Glo,  Pa.,  7.00  m.;  branches.  11.35  m.;  yard  tracks  c&  sidings, 
21.50  m.;  total.  59.15  m.  Stock,  $1,500,000.  Bonds.  $900,000  authorized 
and  issued;  sinking  fund,  2c.  per  gross  ton  on  coal  originating  on  the  line; 
minimum.  $16,000. 

Authorized  issue  of  1st  M.  5s  of  1911,  $900,000,  of  which  on  Dec.  31 
1922  $900,000  had  been  Issued,  and  of  these  $270,000  had  been  retired; 
$75,000  held  in  treasury. 

Gen.  M.  bonds,  6%  Series  "A."  auth.,  $4,000,000;  nominal  date  of  issue, 
Aug.  1  1919;  date  of  maturity,  Aug.  1  1944,  of  which  par  value  outstanding 
as  of  Dec.  31  1922  is  $1,719,000.  Of  this  amount  .$89,000  are  in  treasury. 

Equip,  trusts  Dec.  31  1922.  .$75,000  "B"  .5s,  due  ann.  to  Mar.  1  1927; 
$120,000  "C"  5s,  due  ann.  to  Feb.  1  1928;  $168,000  Series  "E"  5s,  due  part 
ann.  to  May  1  1929,  and  $792,000  "F"  4Hs,  due  ann.  to  Dec.  1  1931. 

In  April  1923  sold  $1,700,000  Series  "G"  5J4s.  due  ann.  to  May  1  1938. 

EARNINGS.— For  cal.  year  1922,  gross,  $824,040;  net.  def.,  .$43,143; 
other  income,  .$530,795;  int.,  rentals,  &c.,  $178. .562;  bal.,  sur.,  .$309,090. 

Vico-Pres.,  P.  E.  Herriman;  Sec,  S.  B.  Wixom;  Treas..  L.  G.  Ball. 
Office,  246  S.  15th  St.,  Philadelphia,  Pa. 

CAMDEN  &  BURLINGTON  COUNTY  RY.— Owns  from  Pavonia, 
N.  J.,  to  Pemberton,  N.  J.,  22.34  miles;  branch,  Burlington.  N.  J.,  to  Mt. 
HoUy,  7.12  m.;  connection  with  P.  &  A.  RR,  at  Birmingham,  N.  J.,  0.12 
m.;  other  branches,  8.82  m.;  total.  38.40  m.  Organized  in  1915  as  a  con- 
solidation. Auth.  capital  stocu,  $800,000.  V.  101,  p.  46,  1092;  V.  102, 
p.  65.  Operated  under  lease  by  Penn.  RR.,  which  guarantees  6%  on  stock. 
—(V.  101,  p.  46,   1092.) 

CANADA  &  GULF  TERMINAL  RY.— Owns  Sto.  Pa  vie  to  Hammermill, 
Quo.,  38^  miles.  Stock  authorized,  $4,000,000;  par,  $100.  Bonds,  .see 
table.  For  1922,  gross.  $134, .596;  net,  $42,202;  int.,  rentals,  &c.,  $122,262; 
bal.,  def.,  .$80,060.  Pres.,  M.  J.  O'Brien,  Ottawa,  Ont.;  V.-Pres.,  Hugh 
Doheny,  Montreal,  Que.;  Sec.-Treas.,  E.  M.  Hoctor,  Montreal,  Que. 

CANADA  SOUTHERN  RV.— (See  Maps  New  York  Genital  Lines.)— 
ROAD. — Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor,  Ont.,  226  m.;  branches  to  Courtri?ht,  Ont.,  &c.,  and 
controlled  lines,  154  m.;  total,  380  m.;  Canada  So.  Bridge,  2)^  m.  Track- 
age, St.  Thomas  to  London,  Ont.,  15  m.     Double  track,  242  miles. 

ORGANIZATION,  &c. — The  company  was  chartered  In  Canada  Feb. 
28  1868  and  debt  readjusted  in  1878.  In  1903  made  a  new  lease  to  Michigan 
Central  for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaran- 
teeing divs.;  rate  since  Jan.  1  1911,  3%  yearly.     V.  76.  p.  1191,  1247. 

The  Mich.  Cent,  guarantees  prin.  and  int.  of  $40,000,000  .50-year  bonds: 
rem;iining  $17,500,000  are  reserved  to  refund  the  $130,000  divisional  bonds 
and  for  additions,  extensions,  improvements  and  additions  at  not  over 
$3,000,000  yearly.  Bonds  are  free  of  Canadian  taxes.  V.  95,  p.  1607,  1744; 
V.  96,  p.  134,  200.  789.  1421.  Report  for  1922,  gross,  $21,465  900.  net. 
oper.  income,  $f;.825,379;  other  Uicome,  $371,193;  uiterest,  rentals,  &c,, 
$5,663.5:16;  bal..  sur.,  $1  ,.536,036.— (V.  116.  p.  2636.) 

CANADIAN  NATIONAL  RAILWAYS.— In  1919  a  company  under  the 
name  of  "Canadian  National  Railway  Company"  was  incorporated  by  the 
Dominion  Government  with  the  intention  of  having  that  company  take  over 
and  o|)erato  the  railways  owned  or  controlled  by  the  Government.  1'his 
company  was  organized  in  October   1922. 

An  Ordor-in-Council  dated  Jan.  30  provides  for  the  necessary  transfer  of 
stock.  The  directors  of  the  Canadian  National  Ry.  are  authorized  by  the 
order  to  take  all  necessary  steps  to  complete  the  amalgamation  and  to  carry 
the  same  into  effect.  The  Canadian  National  Ry.  as  constituted  by  such 
amalgamation  Is  to  have  a  capital  stock  of  $180,424,327  and  one  share  is 
to  be  Issued  for  the  whole  of  this  amount,  subsequently  to  be  divisible  Into 
any  number  of  shares  of  le.sser  denominations  as  may  be  requested  from 
time  to  time  by  the  Minister  of  Finance.  The  Minister  of  Finance  will  be 
registered  on  the  books  of  the  amalgamated  company  as  the  holder  of  this 
share  of  stock  in  trust  for  nl.<s  Majesty. 

Oo-ordination  of  the  Canadian  National  and  Grand  Trunk  Ry.  systems 
has  been  carried  out,  according  to  announcement  made  Feb.  I  1923  by 
Prime  Minister  Mackenzie  King.  The  voting  capital  stock  of  the  Grand 
Trunk  Ry.  Co.  of  Canada,  amounting  to  $37,073,492,  held  by  the  Minister 
of  Finance  In  trust  for  His  Majesty,  In  the  right  of  the  Dominion  of  Canada, 
has  been  transferred  to  make  the  amalgamation  of  the  system  complete. 

About  22,300  niiU\s  of  railways  are  l)elng  operated  by  the  directors  of 
Can.  Nat.  Rys.  on  behalf  of  the  Dominion  Govt. 

In  May  1920  Wm.  A.  Road  &  Co..  New  York,  offered  $15,000,000  7% 
equipment  trust  gold  certificates,  dated  May,  1920.  and  due  Mayl  1935. 

Semi-annual  payments  of  $500,000  each  beginning  Nov.  1  1920  must 
De  used  by  the  trustee  to  purchase  certificates  at  or  under  par,  if  obtainable. 
At  the  end  of  each  six  months  any  unexpended  balance  must  be  used  at  the 


Urection  of  the  railway  to  purchase  eithar  certificates  or  Canadian  Govern- 
ment obligations  due  before  the  maturity  date  of  the  certificates.     Cer- 
tificates may  be  purchased  at  a  premium  and  tendered  by  the  railway 
vMDipany  to  the  trustee,  under  the  foregoing  provisions. 
Serial  equipment  bonds  of  192.3,  V.  117,  p.  552. 

REPORT.— For  1922,  in  V.  116,  p.  2877,  showed: 

Cileidir  Yars.  1922.  1921.  1920. 

Gross  operating  revenues $120,135,9.57$126,691,456$125,641,752 

Net  after  taxes def  11, 085, 081  df  17,677, 931  df38, 074, 092 

Other  income 5,567.639       4,439,888       5,421,415 

Deductions 4,344,602       2.657,976       1,658,138 

Fixed  charges 41,241,252     40,777,915    33,194.244 

Balance,  deficit $51,103,297  $56,673,934  $67,505,059 

Note. — Tlie  foregoing  figures  are  the  combined  results  of  the  Canadian 
.Vorthern  Ry.  System,  Canadian  Govt.  Rys.  and  Grand  Trunk  System. 

OFP'ICERS. — Pres.,  Sir  Henry  Thornton;  V.-Pres.,  Major  G.  A.  Bell; 
Sec,  R.  P.  Ormsby;  Treas.,  J.  A.  Yates.  General  offices,  Montreal. — 
(V.  117.  p.  1883.) 

CANADIAN  NORTHERN  RAILWAY  SYSTEM.— The  Canadian 
Northern  Ry.  System,  with  a  maximum  grade  of  practically  '/i  of  1%,  on 
Deo.  31  1920  had  in  operation  9,838.9  miles  of  road  extending  from  Quebec, 
Montreal  and  Toronto  to  Vancouver,  British  Columbia,  with  many  branches 
and  intersecting  lines  in  the  provinces  of  Quebec,  Ontario,  Manitoba,  Sas- 
katchewan and  Alberta.     V.  105,  p.  1207.  1103;  V.  107,  p.  1286. 

Mileage.  Dec.  31   1920. 

Central  Division — West  of  Port  Arthur 1.954.3  miles 

Prairie  Division :: 2, 5 J. 8       " 

Western  Division — West  of  Port  Arthur 1,428.2     " 

Pacific  Division — West  of  Edmonton 709.0     " 

Ontario  Division — Bast  of  Port  Arthur.. 1,798.9     " 

Quebec  Division 781.8     " 

bines  in  Nova  Scotia 378.1     " 

Minnesota  Division , . 172.6     " 

Electric  lines  in  Ontario ..     126.2     " 

Total 9,868.9  miles 

In  Nov.  1918  au  Ordar-in-Couacil  was  passed  transferring  the  manage- 
ment and  operation  of  all  the  other  Government  railways  in  Canada 
to  the  board  of  directors  which  had  been  appointed  to  manage  the  Canadian 
Northern  Ry.  system. 

In  Juue  1919  the  Canadian  National  Ry.  was  incorporated  at  the  instance 
of  the  Canadian  Government,  which  owns  its  entire  capital  stock,  to  operate 
all  the  Government-owned  lines.  On  Juue  30  1919  the  title  to  the  physical 
property  of  the  Canadian  Northern  Ry.  Co.  and  its  subsidiaries  was  still 
vested  in  the  several  original  companies,  and  they  were  directly  liable  for 
their  bonds  though  Hon.  J.  D.  Reid,  Minister  of  Railway,  on  June  30 
informed  the  Canadian  House  of  Commons  that  if  the  net  earnings  of  the 
Canadian  Northern  Ry .  are  insufficient  to  pay  the  bond  interest  the  Govern- 
ment had  arranged  to  provide  for  such  interest  for  the  current  fiscal  year. 

DOMINION  CONTROL  AND  LOANS.— In  1914  the  Canadian  Gov- 
ernment guaranteed  $15,000,000  of  4%  debentui-es  and  took  over  addi- 
tional $33,000,000  of  the  capital  stock  over  the  $7,000,000  previously  ac- 
quired. In  1918  the  balance  of  the  $100,000,000  was  acquired.  The 
total  capital  stock  is  now  $100,000,500  of  which  $500  is  outstanding  in 
the  hands  of  the  pubhc.  V.  106,  p.  2344:  V.  107,  p.  1191;  V.  108,  p.  1822; 
V.  98,  p.  1600.  1607,  1918. 

In  1917,  under  Act  of  the  Canadian  Parliament,  the  Government 
advanced  to  the  roads  of  the  system  $25,000,000  with  which  to  meet  cou- 
pons and  other  maturing  obligations  (V.  105.  p.  496,  996,  1207,  2271,  2364; 
V.  106,  p.  2344.  In  1918  further  agreed  to  assist  the  company  by  guaranty 
of  principal  and  interest,  in  renewing  or  postponing  maturing  obligations 
of  tlio  .system.  V.  106.  p.  1796.  2223.  Also  in  1918  voted  to  grant  a 
further  loan  of  $25,000,000.     Compare  V.  106,  p.  2559.  2344,  2336.  2223. 

CAPITAL  STOCK. — Of  the  $125,000,000  cap.  stock  as  increased  in 
1914,  $25,000,000  was  issuable  only  in  exchange  for  Income  Charge  stock, 
the  riglit  to  exchange  expiring  Jau.  1  1922.  V.  98,  p.  1600;  V.  100,  p.  393; 
V.  105,  p.  996. 

DEBT. — The  $45,000,000  debenture  stock  was  guaranteed  in  1914.  prin- 
1600,  1607,  1918.  See  also  V.  102,  p.  1982;  V.  99,  p.  269,  341,  536,  747, 
1129.  14.50;  V.  100.  p.  307,  1591. 

Piirtlculars  regarding  various  of  the  securities  issued  were  given  In  V.  106, 
p.  2223,  2336;  V.  105.  p.  1304;  (a)  perpetual  consol.  deben.  stock,  V.  76. 
p.  1247;  V.  77,  p.  87;  V.  80,  p.  996;  V.  81,  p.  1609;  V.  86,  p.  1099:  V.  87,  p, 
36;  V.  89,  p.  1279;  V.  90.  p.  770.  1424,  1489;  V.  93,  p.  406;  V.  94,  p.  1695; 
V.  98,  p.  1601.  (6)  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903,  V.  80,  p.  1234;  V.  76,  p.  1299.  (c)  Cana- 
dian Northern  Alberta,  V.  90,  p.  1295;  V.  92.  p.  794,  880;  V.  93,  p.  162; 
V.  96,  p.  284.  (d)  Debenture  stock,  guar,  by  Province  of  Saskatchewan 
and  Province  of  Alberta,  see  V.  89.  p.  40;  V.  88,  p.  761,  1497  1619;  V.  91. 
p.  1322;  V.  94,  p.  1316:  V.  97,  p.  1582;  V.  98,  p.  761.  (c)  Canadian  North- 
ern Western  Ry.  1st  TM.  4,4%.  guar.  prin.  &  int.  by  Province  of  Alberta: 
(e)  1st  M.  consol.  deb.  4s  of  1904,  V.  78.  p.  1274:  V.  79.  p.  2794;  V.  80. 
p.  116;  V.  81.  p.  1607:  V.  82,  p.  568.  (/)  Winnipeg  Terminal  4s,  V.  89. 
p.  665.  1480.     See  also  caption  of  the  leading  subsidiaries  below. 

'Twouty-ye.ar  7%  sinking  fund  gold  debenture  bonds  due  Dec.   1   1940.  • 
V.    Ill,   p.  2139.     Twenty-five  year  6J^%  sinking  fund  gold  debenture 
bonds  due  July  1  1946.     V.  113,  p.  182. 

INCOME  CHARGE  STOCK.- The  5%  Income  Charge  Convertible 
Debenture  stock,  limited  to  $25,000,000,  is  redeemable  at  any  time  and  was 
convertible  until  Jan.  1  1922  at  holders'  option  into  full-paid  com.  shares, 
$500  (or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on  30  days'  notice. 
The  interest  is  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges.  Interest  paid  in  full  to 
Nov.   1914.     V.   108.  p.   1822. 

5%  Land  Mortgage  debentures.     V.  100,  p.  393;  V.  97,  p.  1424. 
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FUNDED  DEBT  OF  CANADIAN  NORTHERN  RY.  SYSTEM  DEC.  31  1922. 

Interest  Is  payable  semi-ann.  on  dates  Indicated  by  maturity  except  as  follows:     a  Mar.&S  30;  b  J.  &  D.;  c  J.  &  J.  20;  d  M.  &  N 


Date  of       Amount  of 
Security—  Maturity     Total  Issue. 

(1)  Guaranteed  by  Dom'n  Govt.:  % 

Canadian  Northern  Ry. — 

3%  1st  M.  deb.  stk.  1903 July  10  1953 

3M%  1st  M.  deb.  1908 .July  20  1958 


1934 
1940 
1946 

1960 
1962 


9,359.997 

7.896,588 

44,866,667 

24,793.000 

25,000,000 


3.149,999 
3,569,996 


4%  l8t  M.  deb. stk.  1914 Sept.  1 

7%  8.  t.  g.  deben.  bonds  1920. Dec.  1 
6H%  8.  f.g- deb.  bonds  1921. July   1 
Canadian  Northern  Alberta  Ry. — 

3  'A  %  1st  M .  deb .  stock May 

3'A%  1st  M.  deb.  stock April 

Canadian  Northern  Ontario  Ry. — 
3H%  1st  M.  deb. stock May 

(2)  Guaranteed  by  Province  of  Ontario 
Canadian  Nothern  Ontario  Ry. — 

3H%  IstM.  deb. stock .JuneSO  1938       6,724.015 

Z'A%  1st  M.  deb. stock July  10  1936       1,135.982 

(3)  Guaranteed  by  Manitoba  Govt. — 
Canadian  Northern  Ry. — 

4 %  Cons .  deb .  bonds  1904 JuneSO 

4%  l8t  M .  deb .  stock JuneSO 

4  %  1st  M .  Wpg .  Term .  bonds  July  1 
4%  Ontario  DIv.  1st  M.  1901-June30 
4J^%  Ont.  Div.  1st  M.  1901-June30 

Canadian  Nor.  Manitoba  Ry. — 

4K%  1st  M.  deb.  stock June 

Manitoba  &  Southeastern  Ry.  Co. — 

4%  IstM. bonds .Feb    1 

(4)  Guaranteed  by  Saskatchewan  Govt. — 
Canadian  Northern  Ry. — 

4%  1st  M.  deb.  stock  1909. ..Jan.  23  1939 
Canadian  Northern  Sask.     Ry. — 

4H%  1st  M.deb.stock .Dec.       1943       1,174,813 

(5)  Guaranteed  by  Alberta  Govt. — 
Canadian  Northern  Ry. — 

4%  1st  M.  deb.  stock  1909... Feb.25  1939 
Canadian  Northern  Western  Ry. — 

4H%  1st  M.deb.stk.l912-'12.Feb.l6  1942  6,424,000 
4H%  1st  M.  deb.  stock  1911. Oct.  22  1943  2,799,998 
Total. 18,950,362 

(6)  Guaranteed  by  Brit.  Co'-  Govt 

Canadian  Northern  Pacific  Ry. — 

4%  1st  M.  deb.  stock  1909. ..April  2  1950  20,999.998 
4)^%  IstM.  term'l.  stk.  1913.  April  2  1950  8.614,000 
4H7o  1st  M.  branch  lines  stk. April  2  1950  5,543,528 
4>^  %  2d  charge  deb.  stock. .  .April  2  1950       4.999,999 


Held  by 
Public 
S 

9,359.997 

7,896,588 

17,060,333 

24,793,000 

25,000,000 

3,149,999 


Amount 
PUdged 
$ 


27.833,334 


1930 
1930 
1939 
1930 
1930 

1930 

1929 


6,724.015 
1.135.982 


12,436,280  xl2,436.280 


4.319.999 

3.000,000 

5.675.507 

69,107 

160,680 

512,460 


2,859,999 

3,000,000 

5,'i75,.i07 

69.107 


512,460 


16.412,001 
8,614,000 


3.569.997 


1961  35,770.000  34.229,997   1,540.003 


1,460,000 


160,680 


13.709,400  b8,030,000   5,679.400 
1.174,813 


9,726,364  55,586,666   4,139,699 


b6.424,000   

d2,799.998 

14,810,663   4,139,699 


4.587,996 

5",543"528 
4.999,999 


Date  of 
Maturity. 


Perpetual 


Security — 

(7)  Unaguranteed  Securities. — 
Canadian  Northern  Ry. — 

4  %  Perp .  Cons .  Deb .  stk .  1 903 

4  %  1st  M .  Pas  Mission  bonds.  April      1939 

4H%  1st  M.Gunfllnt  Br.  bds.June       1930 

44%  Ist  M.  Pr.  Albert  bd3..June       1930 

Minnesota  &  Man.  Ry  .4%... Sept.      1931 
Canadian  Northern  Ontario  Ry. — 

4  %  Perpet .  Cons .  Deb  .stk  .'09       Perpetual 
Centra!  Ontario  Ry. 

57o  1st  M.  bonds  1909 Jan.    1   1934 

Bay  of  Qulnte  Ry. — 

5%  IstM.  bonds  1902 ..Jan.   2  1927 

Canadian  Northern  Quebec  Ry. — 

4%  Perpet.  Cons.  Deb.  stock.      Perpetua 
Great  Northern  Ry.  of  Canada. — 

4%  IstM    bonds  1904 Oct.    1  1934 

Quebec  &  Lake  St.  John  Ry. — 

4%  Perpet. IstM .deb.stk. 1912      Perpetual 
Duluth  WInnlpei!  &  Pacific  Ry. — 

4%  Ist  M.  deb.  stock  1909. ..June  1  1939 

Halifax  &  South  Western  Ry. — 

1st  M.  bonds Sept.30    '42 

Toronto  Suburban  Ry.  Co. — 

4!-^  7,,  1st  M.  deb.  stock July  15  1961 

Niagara  St.  Cath.  &  Toronto  Ry. — 

5%  1st  M.  bonds  1899 Nov.  1  1929 

5%  2d  M.  bonds  1910 .Nov.  1   1920 

Mt.  Royal  Tunnel  &  Term.  Co.,  Ltd. — 

5%  1st  M.  rent  charge  stock..  April  15  1970 
Qu'Appelle  L.  L.  &  S.  Ry.  &  C 

i%  Isi  M.  deb.  stock  1906.. 
James  Bay  &  Eastern  Ry. — 

5%  IstM. bonds Sept 

Can.Nor.Coa.&OreDockCo.,Ltd. — 
5%  1st  M.  bonds 

Short-term  note  Issues  (see  text) 

Income  charge  5%  convertible  deb.  stock 
Imperial  rolling  stock  equip,  trusts  (text) 


.;e  J.&D.  30;  g  A.  &  O.; 
Amount  of       Held  by 
Total  Issue.       Public. 
$  S 

61.837.789  e44,943,019 
880.000 


B.  Co.— 
.July    1  1936 


1945 


669,000 
693,900 
349,000 

12,658,910 

903,253 

780,000 


300.000 
6349,000 

8,724,113 

805,433 

730,000 


h  J.  <fc  J. 
Amount 
Pledged. 
S 

16,894,770 
880,000 
669.000 
393,900 


5.435,127  e5.250,369 

3,510,250  3,510,250 

4,486,814  h4,252.503 

8,221,907  7,004.997 

5,663,667  4,447,000 

2,628,000  2.628.000 

1.. 504.000  1.098,000 

536.500        


1,750.000  1.375.000 

See  text 

25.000,000  24,140.174 
See  text 


3.575,282 

184,758 

127,799 
1.210,853 
1,216.667 


406,000 
536,500 


11,430,033       2,004,580       9.191,367 

5.019,540       5,019. .540        

300.000 


300,000 


X  Includes  51,652,233  reserved  to  retire  the  following  underlying  issues,  viz.:     Sifton  Branch  4s  of 
480f  1899,  due  Feb.  1  1929.  S512,460-  Gilbert  Plains  Branch  4s.  of  1900.  due  Nov    1    1930.   .S2.433. 


1899,  due  Feb.  1  1929.   $1,137,340;    Manitoba   &   Southeastern 


Maturity. 


Amount. 


Aug. 


Short  Term  Loans  Made  by  or  Through — 

[Collateral  trust  gold  6%  notes  of  1919,  secured] 

1  19241      by  pledge  of  Canadian  Northern  Ry vS4,349,000 

(      (guar.)  gen.  mtge.  4s  of  1934.    V.  109,  p.  370.  476j 
Dec.   1  1922   5Ji%  gold   notes   of   1910   guar   by  Domi'lion  of  1 

Dec.  1  1924\     Canada.     Callable  at  101  (V.  110,  p.  1288) [$6,000,000 

Mar.  1  1925  5%    gold   notes   of    1922    guar,    by    Dominion    of 

Canada  (V.  114.  p.  1062) $11,000,000 

Imperial  Rolling  Stock  Equipment  Trusts  Series  Gold  ($500  and  $1,000  each) — 
Interest  Semi-Annual — All  4}4s  Except  Series  "H-1"  and  "L-l"  5s. 


Ser.  Date. 

C-1-1911 

D-1.1912 

E-1-1912 

F-1.1913 


Outst'd'g. 

$180,000 
165.000 
210,000 
640.000 


Install. 
$75,000 
165,000 
105,000 
210.000 


Due. 
MctS 
A&O 

M&S 
M&S 


Ser.  Dale. 
G-1-1913 
H-1. 1913 
K-1.1914 
L-l. 1916 


Outst'd'g. 
$165,000 
150,000 
635,000 
656,000 


Install. 
$55,000 

40,000 
105,000 

66.000 


Due. 
M&S 
J&D 
A&O 
F&A 


Can.  No.  Rolling  Stock  Gold  $1,000  6%  Certfs.  (Pep  xxx)  Guar.  C.  N.  Ry. 

Series  "A"  1918  (int.  J.  &  J.)  due  .Tuly  1  annually,  1924-26, 
incl..  $450,000  each  and  July  1  1927  and  1928,  $400,000  each 
(V.  107.  p.  81) $2,150,000 

Series  B,  1919  (int.  J.  &  J.),  due  $375,000  J.  &  J.  Jan.  1  1924  to 

Jan.  1  1929,  incl.  (V.  108,  p.  377) 4,125,000 

Series  C.  1919  (int.M.  &  N.).  due  $375,000M.  &  N.,  May  I  1924 

to  1929,  incl.  (V.  108.  p.  2021) 4,500,000 

Series  D,  1919  (int.  J.  &  D.),  due  $375,000  J.  &  D.,  June  1  1924 

to  Dec.  1  1929,  incl.  (V.  110,  p.  166) . 4,500,000 

Government  purchase  of  rolling  stock.     V.  107.  p.  81;  V.  109,  p.  172. 

GUARANTY. — For  first  3  years  after  road  is  opened  from  Vancouver  to 
Quebec  the  Govt,  agreed  at  the  request  of  the  company,  to  advance  all  or 
any  portion  of  the  int.  on  the  .$45,000,000  4%  deb.  issue  auth.  in  1914  (see 
above)  and  not  to  enforce  the  re-payment  of  same  until  the  principal  ma- 
tures in  1934.  provided  the  company  pays  4%  int.  on  any  sum  so  advanced 
(V.  98,  p.  1608.  1601.)  Similar  provisions  were  made  respecting  the 
Dominion  guaranty  of  the  bonds  on  the  Canadian  Northern  Ontario  Ry. 
between  Montreal  and  Port  Arthur,  but  for  2  years  only.     V.  105,  P-  1304. 

REPORT  OF  COMMISSIONS.— (V.  104,  p.  1700).— V.  104,  p.  1800- 
1754,  2235;  V.  105.  p.  1207. 

REPORT. — Year  ending  Doc.  31  1922: 

1922.                1921.  1920.                1919. 

Ry.oper.  revenue $60,679,033  $69,088,474  $66,695,399  $53,502,178 

Ry.  oper.  expenses 63,625,763     75,564,385  82,9.53.979     60.034.024 

$16, 2.58, .580     $6,471,846 

1,185,6.531      1,020,554 

125,657/ 

Crl,845,995  Crl, 791, 7,53 

10,326,261        6.939,374 


Net  deficit .$2,946,730 

Railway  tax  accruals 1.077.433 

Deductions  from  income     1.275,798 

Non-oper.  income Cr. 3, 700, 934 

Int.  on  Govt,  notes 15,796,372 

Other  int.  (net  bal.) 4,235 

FLxedchgs.  (C.  N.  Ry.).    11.942.325 

do     affil.  cos 4,968,614 

Profit  on  exchange 


$6,475,911 

1.191,891 

1,011,242 

Cr3, 119,3.50 

13,224,208 
1,047,575 

11.703,146 
4,844,986 


797,377 

9,455,084 

4,890,2.59 

Crl, 149, 025 


122,2.54 
8,012,970 
4,895,113 


Deficit  to  p.  &1. S34.310.573  $36,379,610  $10,043,831  $25,670,358 

—(V.  116,  p.  2762.) 

CANADIAN  NORTHERN  ONTARIO  RY.- Owns:  Montreal  to  Port 
Arthur,  1,010.94  miles;  Toronto  to  Caprool,  276.43  miles;  Toronto  to 
Ottawa,  2.50.25  miles;  total.  1.537.62  milos.  V.  92,  p.  162;  V.  97,  p.  1023. 
Owns  modern  ore-handling  plant  at  Key  Harbor,  80  miles  from  mines. 
Respecting  securities  see  Canadian  Northern  Ry.  above  and  V.  87,  p.  96; 
V.  88,  p.  1060;  V.  93,  p.  1190,  1667;  V.  92,  p.  1635.) 

CANADIAN  NORTHERN  PACIFIC  RY.— Ycllowhead  Pass  to  Van- 
couver and  Pacific  tidewater,  about  500  miles;  also  15  milos,  Victoria  Co., 
Patricia  Bay  (in  operation).  Also  undnr  onstruction  a  150-mile  line  to  the 
east  coast  of  Vancouver  Island  and  a  145-mile  line  to  Vernon,  and  thence  via 
liong  Laicc  to  Kelo\vna  and  to  Okanagan  Lake.  V.  92.  p.  1309;  V.  93.  p. 
526;  V.  101.  p.  46:  V.  103.  p.  2078;  V.  105.  o.  1207.  Has  trackage  rights 
between  New  Westminster  and  Vancouver,  B.  C,  12.67  miles.  V.  105.  p. 
1207;  V.  93.  o.  1461:  V.  94.  p.  1565:  V.  91.  p.  37.  93;  V.  90.  p.  696;  V.  89, 
p.  1141:  V.  97.  p.  80:  V.  96.  p.  651,  1838;  V.  97,  p.  297,  364;  V.  100,  p. 
1591.— (V.  105,  p.  1207.) 

CANADIAN  NORTHERN  QUEBEC  RY.— Owns  Montreal  to  Quebec 
and  branches,  in  all  405.11  miles.     See  V.  95.  p.  1402:  V.  97.  p.  1023. 

Capital  stock.  S9.5.50.000  common  and  $3,000,000  statutory  stock;  out- 
standing. $9,550,000.  In  Dec.  1920  the  Canadian  Northern  Ry.  owned 
$2,000,000  of  the  company's  stock  and  also  71.9%  stock  in  Northern 
Consol.  Holding  Co..  Ltd..  which  owns  S5. 144.600  of  C.  N.  Quebec  Ry. 
stock;  total  so  controlled.  $7,144,600,  or  74.7%.  V.  95,  p.  1471;  V.  96.  p. 
201;  V.  97,  p.  951. 

SECURITIES. — Regarding  4%  perpetual  debenture  stock,  see  Canadian 
Northern  Rv.  above  and  V.  84.  p.  968.     V.  84.  n.  693.  748. 

There  are  $3,505,750  4%  bonds  of  the  Great  Nor.  Ry.  of  Canada,  guar, 
as  to  prin.  and  int.  by  Canadian  Nor.  Rv.;  Central  Trust  Co.  of  N.  Y. 

Office,  Toronto,  Ont.— (V.  96,  p.  201;  V.  97,  p.  950;  V.  107,  p.  2187.) 

CANADIAN  PACIFIC  RY. — (See  Maps.) — Owns  a  trans-continental 
railway  from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  Dec.  31  1922 


Montreal  to  Vancouver 2.895 

Branches,  leased  lines,  &c 10,641 


Also  controlled  but  oper.  sep. — 
aMinn.  St.  P.  &  Sault  Ste.  M   -4..381 
(iDuluth  South  Shore  &  Atlantic    621 

Total  in  traffic  returns 13,536  oMincral  Range 101 

Mileage  of  other  lines  worked-       9'i4       a  See  each  company's  statement. 

LiuHs  under  construction 322  Steamships,  see  V.  116,  p.  1435. 

The  5-mile  timnel  through  the  Selkirk  Mts.  was  put  in  use  in  Dec.  1916. 

HISTORY,  &C. — Incorporated  Feb.  17  1881  under  charter  from  Do- 
minion of  Canada.  rcciMving  $25,000,000  in  cash  as  a  subsidy;  also  25.000.000 
acres  of  land,  all  to  bo  fit  for  settlement. 

Full  financial  resume  by  Chairman  in  May  1918  with  statement  as  to 
company's  $2.53.000.000  of  outside  assets  was  in  V.  106,  p.  1906.  Kaslo 
&  Slocan  Ry.  lease  and  bonds,  see  V.  107,  p.  2097.  In  July  1920  assumed 
operation  for  a  period  of  5  years  of  the  Edmonton  Dunvegan  &  British 
Columbia  and  Central  Canada  Railway  Cos.  See  V.  112,  p.  1408.  Acqui- 
sition by  Government  suggested  in  now  rail  plan  submitted  by  Chairman 
Lord  Shaughne.ssy.     V.  112,  p.  1865. 

STOCK . — The  issue  of  preferred  must  never  exceed  one-half  the  common . 

•12  to  Dec.  301923. 


COMMON  DIVS.—  f  '03.  '04-'06.  •07-'09. 
RR.  earnings  .since  1902 j  514  6  yrly.  6  yrly. 
Land  sales,  interest,  &c.  I   ..     1  yrly. 


•10.  '11 

6]^   7 
1 


7yrly.\2H%  quar. 
2y2  3.vrly.l 


BONDS.  DEBENTURE  STOCK,  GUARANTEED  BONDS,  &C. — 
List  of  securities  owned  Dec.  31   1921.  V.  114,  p.  1426. 

The  shiireholders  on  May  4  1921  gave  the  directors  blanket  authority 
to  issue  any  form  of  security  for  any  purpose,  provided  it  is  junior  to  the 
Consolidated  Debenture  4%  stock,  and  does  not  exceed  the  amount  of  this 
stock.  It  was  also  announced  in  London  on  May  6  1921  that  the  company 
had  sold  £800.000  5%  dobenttires.     V.  112,  p.  1976. 

Late  in  1916  $40,000,000  4%  Consolidated  debenture  stock  over  and 
above  the  $176,284,882  (£35.611.124)  then  listed  on  the  London  Stock 
Exchange,  was  issued  and  loaned  to  the  Imperial  Treasury  for  a  maximum 
period  of  five  years,  at  a  premium  of  H  %  pcr  annum,  over  the  interest 
payable  on  the  stock.  Provision  is  made  in  the  agreement  for  the  sale  to 
the  British  Treasury  of  this  stock  in  annual  installments,  should  the  com- 
pany require  money  for  any  of  its  purposes  in  Great  Britain,  and  the 
Treasury  reserves  the  right  to  purcliase  all  or  any  of  the  stock  during  the 
five  years  at  80%  of  face  value.  V.  104.  p.  1604.  1388:  V.  106.  p.  1241. 
The  balance  sheet  of  Dec.  31  1922  showed  $253,229,866  Consol.  debenture 
stock  oulstandin?.  V.  108.  p.  I2S0.  An  additional  .$5,000,000  was  sold 
in  Oct.  1923.     Comp.are  V.  117.  n.   1991. 

In  June  1 890  company  guaranteed  the  principal  and  interest  of  $20 .000 .000 
4%  bonds  issued  by  tlio  Dul.  So.  Sh.  &  Atl.;  also  4%  int.  on  Consolidated 
bonds  of  the  Miim.  St.  P.  &  S.  Ste.  M..  and  in  1899  interest  on  the  2d  mtge. 
4s  of  the  latter.     Owns  Dul.  .So.  Sh.  &  Atl.  consols,  $15,107,000,  &c. 

St.  Lawrence  ct  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's  ac- 
ceptance of  a  999-year  lease  at  a  rental  sufficient  to  pay  4%  int.  on  bonds; 
and  the  bondholders'  agreement  to  accept  int.  at  4%  (in.stead  of  6%)  and  to 
refrain  from  demanding  principal  (due  1910)  during  lease.     V.  90,  p.  1361. 

The  New  Brunswick  Rnilwaii  consolidated  debenture  stock  has  interest 
guaranteed  by  Canadian  Pacific;  interest  on  the  first  mtge.  bonds,  though 
not  guaranteed,  is  paid  out  of  rental  under  999-year  lease  of  1890. 

The  Calgary  A.  Edmonton  Ry.  debenture  stock  is  guaranteed  interest  at 
4%  under  new  lease  of  1903.     V.  76,  p.  435;  V.  77,  p.  636. 

The  Lindsay  Bobcaygeon  A  Pontypool  Ry.  bonds  are  issued  imder  a  99-year 
lease  covering  the  interest.     V.  77.  p.  1225;  V.  79.  p.  2085. 

The  First  &  Rof.  M.  4!^s  of  the  Aroostook  Vy.  (electric)  RR.  are  issuable 
at  rate  of  $25,000  per  mile.  Oenom.  £100  or  $.500.  Sinkingfnnd.  l4otl% 
yearly  of  issued  and  outstanding  bonds  from  Feb.  1  1916-20.  I  %  thereafter. 
Callable  for  sinking  fund  at  105.     V.  89,  p.  846;  V.  90,  p.  107;  V.  92,  p.  259. 

Kettle  Vdlleii  R;/.— See  V.  108.  p.  1721,  1282. 

Victoria  Rolling  Stock  &  Realty  4  H;%.     V.  99,  p.  1672,543;  V.  100.  p. 139 

In  March  1920  sold  $12,000,000  6%,  equip,  trust  certifs.     V.  1 10,  p.  1288. 

SPECL-VL  INVESTMENT  FUND  NOTE  CERTIFIC.VTES.— On 
Dec.  8  1913  a  trust  fund  was  created  known  as  "The  Special  Investment 
Funds."  made  up  of  deferred  payments  on  land  sales  and  securities  in  which 
the  cash  proceeds  of  land  sales  are  invested,  to  the  aggregate  of  S55. 000.000; 
Royal  Trust  Co.  of  Montreal,  trustee.  Stockholders  were  offered  the  right 
to  subscribe  pro  rata  for  $52,000,000  6%  note  certificates  at  SO.  The  cer- 
tificates are  payable  at  th'-ir  face  value  on  or  before  March  2  1924.  but 
may  be  redeemed  by  drawings  at  any  time.  These  certificates  wi\l  be 
redeemed  on  July  10  1923  at  par  and  int.  at  the  Bank  of  Montreal,  In 
London,  Montreal,  or  New  York.     V.  116,  p.  1892. 

Lands. — Lands  unsold  Dec.  31  1922  were  135.529  acres  in  Manitoba 
fbook  value  SI  .3.55.290),  1.250.206  acres  in  Saskatchewan  fbook  value 
$16,252,678),  2,647.207  acres  in  Alberta  (book  value  .$43,575,49.5),  1.071,177 
acres  in  British  Columbia  (book  value  $5,262,717).  &c.  Total  of  all  lands 
owned  Dec.  31  1922,  5.752,607  acres  (book  value  $94,056,450). 

SUB.  COS. — Dominion  Atlantic  Ry.,  Yarmouth  to  Truro,  with  branches, 
total  247  miles,  with  45  miles  trackage  to  Halifax,  is  leased  for  999  years 
from  1912.  V.  91 .  p.  728;  V.  90,  p.  1490,  1424;  V.  93.  p.  1461;  V.  94,  p.  278. 
Alberta  Ry.  &  Irrigation  Co..  see  V.  92,  p.  955;  V.  93.  p.  .593;  V.  94,  p.  1316; 
V.  95.  p.  617.  Quebec  Central  Ry,.  see  V.  93,  p.  667,  1106;  V.  94,  p.  1625; 
V.  96,  p.  361,  715. 
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RAILROAD    COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  6) 

Canadian  Northern  Ontario  [See  Canadian 
Canadian   Northc-rn   Pacific       Northern  Ry. 
Canadian  Northern  Vuebecl      above 
Canadian  Pacific  -Stock  S335.000.000  authorized 
Preferred  stock  limited  to  4%  non-cumulative.       r 

First  mortKage  on  Algoma  Br  g c*&r 

Consol  perpetual  debenture  stock 

Note  Certificates  special  investment  fund  red  par., 
Vic  Roll  Stk&RealtyCo  eq  tr  serT.S470.000saPeP.c* 

Equip  tr  cert  S500.000  s-a 

Securities  of  Principal  Leased.  &c..  Lines. 
Manitoba  S  W  Col  Ry  SI 2. 000  per  mile  int  guar  gold 
Atlantic  &  Northwast — 1st  mortgage  gold  gu_.c*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  in  perpetuity.. 
Ontario  &  Quebec  deben  interest  guar  in  perpetuity 
Toronto  Grev  &  Bruce  1st  M  gold  interest  as  rental 
New  Brunswick  Rv  1st  M  gold  int  from  rental. ..c* 
Perpetual  consol  debenture  stock,  interest  guar.. 

New   Brunswick  So   1st  M 

Calgary  &  Edmonton  dob  stock  gold  interest  as  rent 

Branch  line  bonds  (owned  by  Can  Pac) 

Lindsay  Bobcayg  &  PontjTJOol  1st  M  $700,000  gold 

Quebec  Central  stock  dividend  guaranteed 

1st  M  deb  stk  int  gu   red 

2d  M  deb  stock  prin  and  int  guar 

3d  M  bonds  prin  and  int  guaranteed 

Aroos  Val  (El)  RR  1st  M  g  red  10.5  int  guar 

First  &  Ref  M  SI  .700.000  call  105  int  guar.Ba.xc* 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry 

Caro  Clinch  &  Ohio— Lick  Crk  &  L  E  1st  M  g  assu.x 

1st  M  $15,000,000  red  110 F.xc* 

1st  &  consol  mtge  Sor  A  red  (text)  —  Eqkxxxc*&r 

Cumulative  income  debentures  red  par 

Eq  gold  notes  Ser  "E"  due  $13,000  s-a. ...N 

do         do      Ser  "F"  due  .$38,000  s-a Nx 

do         do      Scr  "G"  due  .$42,000  s-a  not  call-CPv 

do    do   (U  S  R  A)  due  .$414,000  ann Q 

do    Ser  "H"  due  $25,000  s-a  red  102M--Mp.c* 


Miles 
Road 


180 


215 

346 

58 

678 
191 
174 

'81 

"52 
39 


32 

e  &  At 

8 
276 


Date 
Bonds 


1888 
1889 
1914 
1915 
1920 

1884 
1887 
1876 


1883 
1884 
1890 


1890 
1903 


1909 

1911 

lantic 

1902 
1908 
1922 
1920 
1914 
1917 
1917 
1920 
1923 


Par 
Value 


Amount 
Outstanding 


£100  &c 

£  &  S 

S20,  &c 

$1,000 

1,000 


Rate 

% 


SI  00  .$260  000  000 
$100  80,681,921 
'  '  3,650,000 
See  text 
See  te  t 
4.700,000 
8,500,000 


$1,000 

€100  &c 

£50  &c 

$100 

£1 

£100 

£100 

£1 


$1,000 
1,000 


500  &c 
See  text 
— See  sta 


1,000 

100  &c 

1,000 

1,000 


1,000 

Y.666 


$2,616,000 

£1,330.000 

£200.000 

$2,000,000 

£4.007.381 

£719,000 

£600,000 

£904  ,,533 

$500,000 

£1,121,700 

$7,440,000 

500,000 

£694.850 

604.837 

754,837 

338,000 

$2,50.000 

455,832 

tements  of 

195.000 

13.9.50.000 

8,000.000 

5,000,000 

26,000 

266,000 

294,000 

4.908,000 

475,000 


10 

4 

5g 

4 

6 

4H 

6g 

5g 

5g 
(6)  4 
6 
5 

4g 
5g 
4 
3 

4g 
4 

4g 
5 
4 

5 

4M   g 

4y2 

those    CO 

5g 

5g 

6g 

6 

5g 

5g 

5g 

6g 

5H 


When 
Payable 


Q— J 

.A.  &     O 

J  &    J 

J  &     J 

M  &    S 

J  &     J 

A  &     O 


J  &  D 
J  &  J 
J  &  D15 
J  &  D 
&    D 


& 


F     & 


& 

& 
J  3  & 
J  & 
J  & 
J  &  J15 
F  &  A 
&  J15 

&J15 

&  A 
M  &  N 
mpanies 


&  J 

&  D 

&  D 

&  J 

&  O 

&  J 

&  O 
&  J15 


M    &S15 


Last  Dividend 
and  Maturity 


Dec  30  '23   214 
Oct    1  1923  2% 
July  1  1937 
Irredeemable 
Mar  2  1924 
.Jan  '24-July"28 
Sept  ■23-Apr'32 

June  1  1934 

Jan  1  1937 

See  text 

Dec     1923     3% 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemaljle 

July  1  1933 

2002 

1955 

July  1  2002 

July  15  1923  2H 


Jan  1  1963 
Jan  1  1963 
Aug  1  1929 
July  1  1961 


Jan  1  1933 
June  1  1938 
Dec  15  1952 
July  1  1935 
Apr  '24-Oct  '24 
Jan   •24-Jan  '27 
Apr  '21-Apr  '27 
To  Jan  15  1935 
Mar  ■24-Mar'33 


Places  Where  Interest  and 
Dividends  are  Payable 


Lond  &  64  "Wall  St,  N  Y 
Company's  Office,  Lond 
Baring  Bros  &  Co,  Lond 
Company's  Office,  Lond 
See  text 


Guaranty  Trust  Co,  N  Y 

London  &  64  "Wall  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can  Pac  office,  London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do 
Guaranty  Trust  Co,  N  Y 
Can  Pac  Office,  London 
Can  Pac  Office,  Montreal 
Bk  of  Montreal,  Toronto 


N  Y  and  Augusta,  Me 
Bankers  Trust  Co,  N  Y 


Wash  (D  C)  Loan&Tr  Co 
Blair  &  Co.  N  Y 
Blair  &   Co,   New  York 
New  York  Tr  Co,  N  Y 
Blair  &  Co,  New  York 

do  do 

Bk  of  N  A  &  Tr  Co.  Phila 
Guaranty  Tr  Co,  N  Y 
Metropolitan  Tr  Co,  N  Y 


REPORT.— For  1922,  in  V.  116,  p.  1435,  showed: 

Calendar  Years—                 1922.               1921.               1920.  1919. 

(1)  Revenues —                          $                       $                       $  $ 

Passenger 35,-331,525     41,565,885     49,125,739  46,182,151 

Freight 128,918,137   128,849,446  145,303,400  111,064,442 

MaU,  express,  &c 22,425,374     22.606.524     22,212.210  19,682,467 

Total  earnings ..186.675,036  193,021,854  216.641,349  176,992.060 

Net  earnings 36.301.691     34,201,740     33,153,044  32,9.33,036 

Fixedcharges 13,348.906     11,519.072     10,775.409  10,161.510 

Pension  fund 500,000           500,000           500,000  500,000 

Com.  divs.  7%  p. a. (with 

S  ^    D    3i    from  SD6ci3il 

income— ^below) 18,200,000     18,200,000     18,200.000  18.200,000 

Pref.  divs.  (4%  p.  a.)--.     3.227.276       3.227.276       3.227.276  2.227.276 

Balance,  surplus 1,025,509  755,392  450,359  844,250 

(2)  Other  Income — 

Earnings  Ocean  SS.,  &c.     6,440,185       6,839,001       6,472,403       6,243,577 
Ind.,divs..&c..rec'd---     4.652.169       4.148.198       4.494.045       2.805,764 

Total 12.117,863     11,742,591      10,966,448       9,049,341 

Dividends  (3%  p.  a.).-.     7,800,000       7,800,000       7,800,000       7,800,000 

Balance 4.317,863       3.942,591       3,166,448        1,249,341 

Total  special  income 27.009.846     21.767,491      18.580.292     15.413,842 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — CUairman.  Lord  Shaughnossy.  K.C.V.O.;  Pros.,  E.  W. 
Beatty:  Vico-Presidiiits.  I.  G.  Og:lf>n.  \V.  R.  Macinnes.  Anthony  D. 
Mactier,  D.  C.  Coleman  and  Grant  Hall;  Sec,  Ernest  Alexander;  Treas., 
H.  E.  Suckling;  Gompt..  J.  Leslie. 

DIRECTORS. — Sir  Herbert  S.  Holt.  Chas.  R.  Hosmer,  Hon.  Fred. 
L.  Beique,  K.C.,  Lord  Shaughnessy,  K.C.V.O.,  Colonel  Frank  S.  Meighen, 
John  K.  L.  Ross,  Edw.  W.  Beatty,  Sir  Vincent  Meredith,  Grant  Hall  and 
Hon.  William  J.  Shaughnessy,  K.C.,  Montreal;  Sir  Edmund  B.  Osier, 
"W.  N.  Tilley,  K.C.,  Toronto:  Sir  Thomas  Skinner,  London,  England; 
Sir  A.  M.  Nanton,  "Winnipeg.  Main  office,  Montreal,  N.  Y.  office, 
Madison  Ave.  &  44th  St. — (V.  117,  p.  1991.) 

CAROLINA  CLINCHFIELD  &  OHIO  RY.— (See  Map).— Owns  from 
Elkhorn  City.  Ky.,  to  .SpLU'tanburg,  S.  C,  274  m.;  branches  and  spurs, 
10  )n.;  leased.  3  m.;  trackage,  22  in.:  total,  30U  m. 

The  line  forms  a  low-gratlo  heavily-built  link  in  the  through  lin;  for 
general  tr  iffic  between  ttie  Great  Lakes  and  the  Atlantic  sealjoard,  serving 
also  extensive  coal  operations  owned  by  Clinchfield  Coal  Corp.  See  V. 
101.  p.  2070;  V.  102.  p.  611;  V.  9A.  p.  1448;  V.  97.  p.  1661;  V.  98,  p.  1692; 
V.  100.  p.  900;  V.  104.  p.  75,  365  Connects  at  Bostic.  N.  C.  with  Sea- 
board Air  Line  Ry..  with  which  close  relations  are  maintained  and  tide- 
water is  reached.  V.  88,  p.  944;  V.  87,  p.  670.  See  report  of  expert, 
V.  102,  I).  2076. 

The  stockholders  in  June  1923  authorized  the  lease  of  the  road  (subject  to 
the  approval  of  the  l.-S.  C.  Commission)  to  the  Atlantic  Coast  Line  RR. 
and  the  Louisville  &  Nashville  RK.  for  999  years.  In  general,  the  Iwoad 
terms  of  the  lease  provide  for  a  rental  equal  to  interest  on  all  its  obligations 
and  dividends  on  the  Common  stock  as  follows:  The  rental  is  to  begin 
Jan.  1  1925.  and  for  3  years  thereafter  the  rental  will  be  $750,000,  or  3% 
on  the  $25,000,000  Common  stock.  Beginning  Jan.  1  1928  and  for  10  vears 
thereafier  $1,000,000  a  year,  or  4%  on  the  stock.  Beginning  Jan.  1  1938 
and  thereafter  $1,250,000  a  year,  or  5%  on  the  stock.  All  these  rentals 
will  he  paid  quarlcrlv,  the  first  installment  coming  due  Aoril  I   1925. 

STOCK.— Authorized.  $50,000,000.  of  which  $25,000,000  is  6%  pref.  and 
$25,000,000  com.:  outstanding,  $25,000,000  com.  and  $11,500,000  pref.. 
of  which  $1 .500.000  has  been  owned  by  Holston  Corp..  a  subsidiary  of  the 
railway.  A  further  $2,000,000  pref.  was  deposited  with  trustee  of  mortgage 
gold  notes  to  provide  for  conversion  of  notes.  V.  94,  p.  1625;  V.  103, 
p.  1980.  Dividends  on  pref..  3%  semi-annually  March  1913  to  Sept.  1914, 
mclusive.     None  since. 

BONDS,  ETC.— First  mtge.  of  1908,  V.  86,  p.  667,  8,56;  V.  88,  p.  944. 
Car  trusts  of  1917.  V.  104.  p.  2235.  On  May  18  1917  purchased  .$475,000 
1st  Mtge.  5%  gold  bonds,  $50,000  6%  Conv.  1st  Income  debens.  and  $250.- 
000  6%  2d  Income  diibens.  of  Black  Mountain  Ry.  Co.  (Kona,  N.  C.,  to 
Eskota,  24  m.;  in  1918  built  2. .30  miles  in  Nor.  Caro.).  An  option  to 
purchase  the  entire  $50,000  capital  stock  was  also  obtained.   V.  106.  p.  2219. 

Equipment  trusts  ($6,043,500)  issued  to  Director-General  for  rolling  stock 
allocated  to  this  company.     See  article  on  page  3. 

Of  the  1st  &  consol.  mtge.  bonds  (.$50,000,000  authorized),  $9,500,000 
Series  A  bonds  have  been  Issued,  of  which  $1,500,000  are  in  treasury. 
Series  A  bonds  arc  redeemable,  all  or  part,  on  or  before  Doc.  15  1937  at 
107 H  and  int.,  the  premium  decreasing  ki  ot  1%  each  year  thereafter  until 
maturity.     Compare  V.  115,  p.  2793. 

cnimulatlvo  Income  debentures,  V.  112,  p.  161. 

The  gu.iraiiteod  securities  (see  V.  103.  p.  1,588)  included  $1,500,000 
Holston  Corporation  not(«  (callable  at  par  and  convertible  $  for  $  into  Car. 
CI.  &  O.  pref.  stock.     Seo  stock  above. 

Cumulative  income  debentures,  V.  112,  p.  161.  Govt,  loan,  V.  111. 
p.  261.  293,  1471;    V.  113.  p.  1674,  2310,  2818. 

KKPOKl'.  -|.'„r  1922.  in  V.   116.  p.  2131.  showed: 

Years  ending  Dec.  31.         1922.  1921.  1920.  1919. 

Coal  airrlod.  tons 3,823,222       3,326,264       4.261,427       3,877.502 

Total  opor.  revenue $7,608,602     $7,464,112     $7,560,980     $6,277,826 

Net  after  taxes 2,027,036       1.702,140       2,318,716       1,348.732 

Hlroof  equipment,  &c..     1.002,473  920.658       1,151,910  142,638 

Total  income.      $3,029,509  $2,622,798  $3,470,626  $1,491,415 

Int.  on  funded  debt $1,185,648  $1,187,582  $1,605,274  $1,211,199 

Int.  on  equipment  trust.         367,922  407.1.38  288.290  251.344 

Misc.  int.  and  rents 38.572  41,6.50  21,203  71.092 

Int.  on  Income  deb 300.000  262,820            

Balance.  8ur.  or  dof.sur$1.137,.367  8ur$723.608  8ur.$555.8.59       def$4.220 
l<or  latest  earnings,  seo  "Railway  Earnings  Section"  (Issued  monthly). 
OFKH'KKS.— Norman  S.  Meldrum.  I'r.'s.;  V.  Ledvard  Hl.iir.  J.  J.  Cam- 
pion and  I.  McQuilkin.  V.-Ps.;  Edward  C.  Bailly,    .Sec;  John  \V .  Sanders. 


Treas.  Offices,  Johnson  City,  Tenn.,  and  24  Broad  St..  New  York. — 
(V.  117,  p.  1016.) 

CAROLINA  &  QEORQIA  RY.— (V    114.  p.  2467.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road- 
Chester.  S.  C.  to  Edgemont.  N.  C.  133  !4  miles.     V.  107.  p.  502. 

Stock  auth..  $1,000,000  each  of  com.  and  4%  non-cum.  pref.;  outstand- 
ing. $854,250  com.  and  $550,000  pref.  stock.  Of  the  first  5s  due  1953, 
$1,500,000  were  used  to  retire  all  underlying  bonds  and  $1,000,000  were 
applicable  to  exten.sions.  new  equipment,  &c.  For  1922,  gross,  $819,763; 
net  oper.  income,  $214,036;  int.,  rentals,  &c.,  $214,243;  bal.,  def.,  $207. 

Pros..  Fairfax  Harrison;  Treas.,  E.  F.  Parham. — (V.  105,  p.  605;  V.  107, 
p.  500,  1099.) 

CAROLINA  &  YADKIN  RIVER  RR.— Owns  High  Point  via  Thomas- 
ville  and  Denton  to  High  Rock,  N.  C.  35  miles.  Freight  is  switched 
electrically  to  the  main  line.  L.  H.  Hole  Jr.  of  Greensboro,  N.  C,  was 
appointed  receiver  in  April  1922. 

Coupons  due  June  1  1917  remain  unpaid.  On  June  8  1917  W.  N.  Coler 
&  Co.  of  N.  Y.,  who  had  financed  the  enterprise  and  then  owned  some 
$250,000  bonds  and  $1,800,000  stock,  made  an  assignment  to  Arthur  D. 
Hammond  of  Brooklyn.  In  May  1923  the  sale  of  the  road  by  L.  H.  Hole, 
receiver,  to  O.  Arthur  Kirkman  and  a.ssociates  of  High  Point.  Thomasville 
and  Denton.  No.  Caro.,  for  $125,000,  was  confirmed  by  the  Superior  Court 
at  Lexinijton.  No.  Caro.      V.  116.  p.  2515. 

Bondhoders'  committee:  Alvin  W.  Krech,  Chairman;  Samuel  Armstrong, 
Sec;  Equitable  Trust  Co.,  depositary.     V.  104.  p.  2451;  V.  105,  p.  2542. 

Stock  authorized,  common.  .$3,000,000:  pref..  5%  non-cum..  $1,000,000; 
outstanding,  common.  $1,540,000.  and  pref..  .$300,000;  par  $100. 

Office,  High  Point,  N.  C.     N.  Y.  office,  43  Cedar  St.— (V.  116.  p.  2515.) 

CATASAUQUA  &  FOQHLSVILLE  RR.— Gatasauqua,  Pa.,  to  Ritten- 
house  Gap,  Pa.,  19.71  m..  and  branches.  31.76  miles.  Stock.  $426,900  (par 
$25);  $254 ..300  is  owned  by  Reading  Co.  Divs.  paid  in  1904-05,  7%;  in 
1905-06.  8%;  in  1906-07.  8%;  1908-09.  8%:  1909-10,  10%;  1910-11,  10%; 
1911-12,  10%;  1912-13,  10%;  1913-14,  10%:  1914-15.  20%;  1915-16.  15%; 
1916-17,30%;  1917-18.30%:  1919.30%:  1920.20%:  1921.  25%:  1922,30%. 
For  cal.  year  1922,  gross.  $662,293:  net,  after  taxes,  .$201,044;  other  in- 
come. $37,727;  deductions,  $11,838:  bal.,  sur..  $228,933. 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet.,  Pa. 
104. 05  miles:  second  track.  40. 07  miles:  total.  222.20  miles.  Re-leased 
Dec.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railwau- — Rental, 
int.  on  bonds.  5%  divs.  on  pref.  stock,  all  taxes  and  S8.000  for  org.  exp. 
See  also  V.  63.  p.  969.  1116.  In  Nov.  1917  paid  the  dividend  of  2}4% 
on  the  pref.  stocks  less  5  cents  p?r  share  for  war  income  tax:  May  1918  paid 
2^%  on  pref.  stock.  In  Nov.  1918  the  dividend  of  2  4  %  on  the  preferred 
stock  was  paid  less  12  cents  per  share  ftir  war  income  tax.  In  May  1919 
paid  2  'x2  %  on  tho  preferred  stnck  less  13  cents  per  share  for  war  income  tax. 
from  Nov.  1919  to  Nov.  1921  paid  semi-annually  2!^%  less  10  cts.  for 
oorp.  income  tax:  Mav  1')  1!»22  to  Nov.  22  102:H  paid  2H%  semi-ann. 
less  13cts.  for  Corp.  income  tax.  Of  the  pref.  stocks.  $1,000,000  is  2d  pref. 
Common.  $1,159,500;  par,  $50.  Reading  Co.  owns  .$732,800  common. — 
(V.  90,  p.  1421.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca.  N.  Y..  34  in.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  D.>law.are  Lack.  &  Western  at  a  rental  of  $51,600  a  year.  Divs.  paid 
are  9%  yrly..  with  an  occasional  extra;  1901  9 '-4%  was  paid.  V.  106.  P-  497. 

CENTRAL  ARGENTINE  RY..  LTD.— ROAD.— Extends  from  Buenos 
Ayres.  a  city  with  a  ptipulation  of  about  1.800.000.  through  the  city  of 
Rosario.  to  Cordoba.  Santa  Fe  and  Tucuman.  Comprises  3.305  miles  of 
track  (all  except  202  miles  is  o\vnad  in  fee;  and  partly  double-tracked) . 
Proposed  extensions.  V.  111.  p.  389. 

ORGANIZ.ATION. — Originally  organized  in  1863.  Operates  under  a 
perpetual  concession  and  an  amended  law  contract  running  until  1947. 
entitling  it.  witiiout  restriction,  to  charge  such  rates,  payable  in  gold  equiva- 
lent, as  will  net  6.80%  on  the  capital  investment  recognized  by  the  Argen- 
tine Government,  now  amounting  to  over  $250,000,000.  In  lieu  of  taxes, 
3%  of  the  net  receipts  go  to  the  Government. 

Outstanding  Capitalization   {at  $4  86  to   £). 

Cent.Deb.3H%  stk. (1.50m)     £83,054  1 10-year  5%  notes £2,000,000 

4H%  West.  Ann.  (202  in.)  2.017.50014  4%  non-cum.  pref.  stk. £9.695,718 
4%  Deb.  stk.  (gen'l  ch.). £13.463. 60S|Consol.  ordinary  stock--.28,186.950 
10-year  6%  notes 3.092.7831  Deferred  stock 811.800 

'i'he  Consol.  Ordinary  stock  is  entitlod  to  non-cum.  5%  dividends  before 
the  deferred  stock  receives  any  dividends  and  sliares  equally  with  the 
deferred  stock  in  tlie  distribution  of  oarnin.g5  after  the  latter  has  received  5% . 
Offered  in  March  1917.     V.  lOt.  p.  256.  1044,  1141;  V.  105,  p.  1998. 

CONVERTIBLE  NOTES.— The  notes  of  1917  have  interest  payable 
without  deduction  for  any  taxes  imposed  by  Great  Britain  or  the  Argentine 
Republic  Denom.  $1,000.  Prin.  and  int.  payable  in  N.  Y.  in  U.  S.  gold 
at  office  of  J.  P.  Morgan  &  Co.;  in  London  at  London  County  &  Westminster 
Bank  at  $4  85  per  £1  sterling.  Tho  entire  issue,  but  no  part,  may  be 
redeemed  at  102  and  int.  on  and  after  Feb.  1  1922  upon  six  months'  notice. 

They  are  convertible  at  option  of  holder  any  time  prior  to  redemption 
into  ordin.iry  shares  of  £10  each  at  par,  $4  85  per  £1. 

The  notes  of  1923  are  convertible  into  4%  debenture  stock  as  follows: 
In  Jan.  or  July  1924.  £115  of  4%  debenture  stock  for  every  £100  note;  in 
Jan.  or  July  1925,  £113  of  4%  debenture  stock  for  every  £100  note.  V.  116. 
p.  2006. 

E.VRNINGS. — For  fiscal  year  ending  June  30  1922: 

June  WQ  Years—  1921-22.  1920-21.  1919-20. 

Gross  earnings £9,442,562     £9,740,664     £9,769,754 

Not   income 


Interest,  &c 

Pref.  stock  (4  4%) 

Ordinary   stock 


£2.126,604 
873.337 


£2.421,647 
836.725 


1.563.784       1.563 


.7841 


£3.308,374 
8,36,724 
436,000 

(6)922,827 


1918-19 
£6,925.7»8 
£1,330.586 
836,724 
436,000 
(2)564,047 


Balance,  siirnlus .    def£310.517 

Chairman.  Sir  Joseph  W.  Todd,  Bart. 
E.  C.  2.— (V.  116,  p.  2006.) 


£166.299     £1.112.823  £49.746 

Office,  3  A,  Coleman  St.,  London, 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abbreriations,  Ac,  see  notes  on  page  6] 


Miles 
Road 


Carolina  Clinchfield  &  Ohio  (Concluded) — 

Hands  Guaranteed,  Prin  and  Int.  by  Endorsement — 
Holston  Corp  Kealty  &  Coll  Tr  Co  convert  notes 

call  at  par  convert  Into  railway  pref Ce.c*&r* 

Black  Mountain  Railway  1st  MtKe 

Carolina  &  Northwestern— 1st  M  S2. 500, 000  goldGx 

Caldwell  &  Northern  Ist  M.. x 

Carolina  &  Yadkin  Riv— Ist  M  g  red  105  s  f.Eq.xc* 
Catasaugua  &  FoKclsville — 1st  M  Kold-.PeP.xc* 
Catawissa— Pref  stock  5%  Kwar  P  &  R  Ry  (see  text) 
First  consol  mortRage  52.215,000  gold.. -PeP.xc* 
Cavuea  &  Susquehanna^Stock  9%  rental  D  L  &  W 
Central  Argentine  Ry — Conv  gold  notas  call(text)Q 

Convertible  notes  (see  text) 

Central  of  Georgia  R> — Common  stock 

Preferred  stock  6%  cumulative 

Ton-year  secured  bonds  call  after  June  1  1924_-xxx 

Ist  mortgage   $7,000,000  gold Q.xc*&r 

Refunding  and  general  mortgage 

Consolidated  mtge  SIS, ,=500, 000  gold. -.Ba.xc*&r 
Mobile  Div  l^-t  M  (Columbus  to  An'lalusia)  g-Q.xc* 
Macon  &  North  Div  1st  M  $840,000  gold.MBa.xc* 
Ocon  Div  1st  M  Brewton  to  Dover  .$6,000  p  m.Q.xc* 
Eatonton  Branch  1st  mortgage  not  guaranteed  gold  x 
Mid  Ga  &  Atl  Div  1st  (consol)  7  .$0,000  p  m.Q.xc* 
Chattanooga  Div  purch  money  M  .?2.400.000gQ.xc* 
Chattanooga  Rome  &  So  1st  M  $500,000  g  Un.xc* 

1st  pref  incomes  f  Interest  uj)  to  5%  f Mez 

2d       do       do  gold  If  earned     ] Cez 

3d       do       do         non-cumulative    I Baz 

Central  RR  &  Bk  coll  tr  bonds  g  red  at  llO-.-Ce.c* 

Equip  trust  series  L  $50,000  semi-annually 

do         Series  M  $59,000  semi-annually CP 

do         Series  N  due  $66,000  annually CPc* 

do         Series   O  due  $194,000  annually ...c* 

Ocean  SS  Co  1st  mortgage  gold  guaranteed. Ce.zc* 
Augusta  &  Savannah  stock  guar  (no  bonded  debt).. 
Southwastern  Railroad  stock  guar  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock  guar 

Plrst  M  gold  $2,000,000  int  rental  s  f  red  at  102Hfx 


2,550 


35 
32 


34 


312 

1.493 

138 

102 

77 

21 

65 

164 

137 


53 
333 

"91 


Date 
Bonds 


1916 
1916 
1903 
1907 
1912 
1898 

1898 

1917 
1923 


1919 
1895 
1919 
1895 
1895 
1895 
1901 
1896 
1897 
1901 
1897 
1895 
1895 
1895 
1887 
1916 
1921 
1922 
1923 
1923 


1900 


Par 
Value 


$1,000 

1.000 

1.000 

1.000 

100  &c 

1,000 

50 

1,000 

30 

1,000 

£100  &c 


1,000 


1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
100 
100 
100 
1,000 


Amount     | 
Outstanding 


Rale 

% 


When 
Payable 


$1,500,000 

325.000; 

1.700,000 

543,000 

1.288,600 

135,000 

3,200,000, 

2,215.0001 

589.110 

15,000.0001 

JE2.000.000 

5,000,000 

15,000.000 

8,000.000 

7.000.000 

See  text 

18.49S,000 

1,000,000 

840, OOO! 

462,000 

168,000: 

413,000 

2,0.57,000 

343,000 

135, .500 

98,7.501 

45,600 

4,840.000 

2.50.000 

6.50.000 

594.000 

2,910.000 

1,000.000 

1,022,900 

5,191,100 

436,400 

407.000 


5k 

i« 

5 

5g 
4g 
5 

4g 
9 

6g 
5 
5 
6 

6g 
5g 
6g 
5g 
5g 
5g 
5g 
6g 
6  cur 
4g 
5g 
5 
5 
5 

5g 
4]4 
C)14 
5H 
5 

5g 
5 
5 
5 
5g 


&  O 

&  O 

&  J 

&  D 

&  D 

&  J 

M    &  N 

A     &  O 

J      &  J 

P     &  A 

J  &  J 
semi-ann 
seml-ann 

J      &  D 

P     &  A 


M    &    N 


&     J 

&      J 

&    D 

&    D 

&     J 

&    D 

&      J 

Oct  1 

Oct  1 

Oct  1 

M    &    N 

.1      &      J 

F     &     A 

M    &     S 

.T      &    D 

&      J 

& 

& 

& 

& 


Last  Dividend 
and  Maturity 


4H 


Places  Where  Interest  and 
Dividends  Are  Payable 


Apr  1  1926 
Apr   1  1936 
July  1  1953 
Junel  1957 
Jan  1  1962 
July  1  1928 
See  text 
Apr   1  1948 
Jan    1924 
Fob   1  1927 
July  1  1933 
lune  30  '23  2^4 
.Tune  30  '23  3 
.Tunel  1929 
Nov  1  1945 
Apr   1  1959 
Nov  1  1945 
Jan    1  1946 
Jan    1  1946 
Dec  1  1945 
Junel  1926 
Jan    1  1947 
.Junel  1951 
July  1  1947 
Nov  1  1945 
Nov  1  1945 
Nov  1  1945 
Mayl  1937 
.Tan  •24-Jan   '26 
Feb  11926  to '36 
Marl  1924  to  "32 
.Tune  1  "24  to  '38 
July  1  '43  (ext) 
.Ian    1924  2>^% 
Jan    1924  214% 
Jan    1924  2K% 
July  2  1930 


Central  Un  Tr  Co,  N  Y 
N   Y  Trust  Co.   N  Y 
Checks  mailed 

do 
June  1917  coups  unpaid 
Reading  Terminal,  Phila 
Company's  Office,  Phila 
Reading  Terminal,  Phila 
30  Pine  St,  New  York 
NYJPMorgan&Co,&Lon 


Co's  off  32  Liberty  St  NY 
Guaranty  Trust  Co,  N  Y 


Guaranty  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

Guar  Tr  Co,  N  Y  or  Sav 

Guaranty  Trust  Co.  N  Y 

do  do 

do  do 

Guar  Tr  Co.  N  Y  or  Sav 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Commercial  Tr  Co,  Phila 

do  do 

do  do 

G'uaranVy  Trust  Co '.  N  Y 
Savannah. Ga 
Savannah  and  Macon 
Savannah.  Ga 
Cltizens'Bk.Savann'h.Ga 


CENTRAL  OF  GEORGIA  RY. — 

Lines  owned  in  fee —              Miles. 
Savannah  to  Atlanta 293 


Gordon  to  Covington 82 

Columbus  to  Birmingham.  Ala.  156 

Columbus  to  Amcricus 62 

Montgomery  to  Kufaula.  Ala.-  81 

Columbus  to  Greenville.  Ga 48 

Opelika  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga.,  to  Chatt.,Ten..&c  264 

Chlcamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Mogid  to  Athens 102 

Brewton  to  Do  vei 77 

Barnesville  to  Thomaston 16 

Covington  to  Porterdale 4 

Upper  Cahaba  Branch 10 

Greenville  to  Raymond 24 


Operated  Dec.  31  1922.  1,921  miles: 
Lines  leased  (see  those  cos.)   Miles. 
Southwestern  RR. — 

Macon  to  Eufaula 142 


Fort  Valley  to  Perry. 

Fort  Valley  to  Columbus 

Smithville  to  Columbia 

Cuthbert  to  Fort  Gaines 

Augusta  &  Savannah  RR. — - 

Millen  to  Augusta 

Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 

Trackage 

Less — Lines  to  Ga.  &  Ala.  Ry. 

Co.  and  Chatt.  Station  Co.- 


13 
71 
85 
20 

53 

91 
15 

58 


^otal  owned 1,489       Total  oper.  Dec.  31  1922 1,921 

ORGANIZATION.— Succeeded  Nov.  1  1895  the  Central  RR.  &  Banldng 
Co.  of  Georgia,  foreclosed.  V.  60,  p.  1008;  V.  61,  p.  68.  Ocean  SS.  Co., 
V.  102,  p.  344. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central 
but  the  road  is  operated  independently.  V.  88,  p.  1559:  V.  84.  p.  1550; 
V.  85.  p.  1082.  1268:  V.  86.  p.  a")?.  On  June  3  1912  $15,000,000  pref. 
stock  was  issued  to  retire  the  income  bonds  acquired  bv  111.  Cent.  ($i4,461,- 
000),  remainder  as  presented.     V.  94,  p.  1316,  1565;  V.  95.  p.  1037. 

Government  loan.  V.  Ill,  p.  492;  V.  112,  p.  371,  439. 

Tentative  valuation,  V.  113,  p.  1052. 

DIVIDENDS —On  common  stock.  1913  to  June  30  1923,  5%  per  ann.; 
Pref.,  6%  p.  a.  since  June  1913.     V.  108,  p.  2240. 

BONDS.— The  first  morlgaae  of  1895  (described  in  V.  63.  p.  1160)  and 
V.  84,  p.  529.  605;  V.  87,  p.  550. 

STOC'K.^The  company  has  applied  to  the  I.-S.  O.  Commission  for  au- 
thority to  issue  $15,000,000  C^onimon  stock  and  to  retire  a  like  amount  of 
Preferred  stock  by  exchange  share  for  share  of  Preferred  for  the  new  Com- 
mon, so  that  the  Capital  stock  of  the  company  will  consist  solely  of  200,000 
shares  of  Common  stock   (par  $100). 

Pt  Consol.  Mlg  .  (see  abstract.  V.  61,  p.  873;  also  V.  63,  p.  1160;  V   83,  p. 
1347):  V.  85,  p.  005:  V.  89.  p.  777. 

Collateral  Trust  Mortgage,  abstract  was  in  V.  45,  p.  242. 

Chattanooga  Division  Mortgage,  V.  72,  p.  1134;  V.  78,  p.  1446. 

Upper  Cafiaba  Branch  bonds.  V.  81.  p.  920.  1099.  The  shareholders  on 
May  28  1919  authorized  (a)  a  General  &  Refunding  Mtge.  bond  issue  and 
(6)  an  Issue  of  Ten-year  6%  secured  bonds  (see  offering  V.  108,  p.  2240) 
mmountlng  to  $8,000,000.  Redeemable  on  60  days"  notice  on  June  1  1924 
or  any  Int.  date  thereafter  upon  premium  ot  )^  of  1%  for  each  6  mos. 
between  redemption  date  and  date  of  maturity.  Secured  by  the  deposit  of 
the  hiitlal  $11,000,000  6%  Ref.  &  Gen.  Mtge.  bonds.  Series  "A."  due 
April  1  19.59.  The  authorized  maximum  of  the  Ref.  &  Gen.  Mtge.  bonds 
(Including  amounts  Issued;  Issuable  or  reserved  to  refund  $31,462,300  out- 
standing prior  lien  bond.s,  the  extension  of  these  old  bonds  being  forbidden) 
Is  limited  to  three  times  the  capital  stock,  which  makes  a  present  limit  of 
WO.OOO.OOO.  The  Gen.  &  Ref  Mtge.  dated  Oct.  1  1912,  under  which 
111.135,000  bonds  were  authorized  to  be  Issued  but  none  of  which  were  out- 
standing, has  been  canceled.     V.    108,  p.   1822,  2240,  2329.  2432. 

Income  bonds   (Interest  regularly  paid) — see  preferred  stock  above. 

Equipment  trusts.  Series  M.     V.  112,  p.  561. 

F,<|Uir)rnent  (rusts.  Series  N    V.  114    p    1406 

Equipment  trusts.  Series  O,  V.  116,  p.  2128. 

REPORT.— For  1922,  hi  V.  116.  p.  1668.  showed: 

_  ,      .  Corporate Combined.        Federal. 

Calendar  Years —  1922.  1921.  1920.  1919. 

Average  mileage 1,919  1.914  1,914  1,918 

Total ry.opor.rovenue8.$23. 286. 737  $22.0.57.499  .$25,082,288  $21,696,511 


Net  ry.  oper.  Income. 
k  Gross  Income 

Deductions — 

Int.  on  funded  debt 

Int.  on  non-negot.  debt 

to  affiliated  companies 

Kent  for  leased  roads 

Miscellaneous " 

Not   Income 

Preferred  divs.  (6%) 
Common  dl vs.  (5%).." 

Balance,  surplus 


4,392,084        1,220, 655  def  1.578.078       1,631. .520 
»5. 199.846     $2,139,079     $3,552,772     $1,669,577 

fCr.13,690 

79,565 


2,355,393       2,329,290 


187,146 
370,766 
220,728 


143,441 

371.422 

274,740 

$2,065,812  def$979.814 
900.000  900.000 

2.50.000  250,000 


3,187,677 


•m 


$.365,096 
900,000 
250,000 


$1,603,702 
900.000 
2.50,000 


$915,812df$2, 129,814  def$784,904         $453,702 


S^'"i;.w';'^L2'^'""'°^r8°«'" Railway  Earnings  Section  (Issued  monthly^. 
A     ,.r.    J*''~,V'*"'''"™''°-   (Charles    U.    Markham.   Chicago,    111.;    ITe: 


TIT      A      uri     V-  «? — "".«.*«,     v^.Ku  lu.-.     I*.     1.1,11  iviiaiu .     \ 'iii..<iK<' .      ill..     l*reS., 

W.  A.  Wlnburn;  V  -P..  L.  A.  Downs,  A.  R.  Lawton,  Chas.  T.  Alrcy,  Albert 
«.  Mann:  Sec,  Charles  P.  Groves;  Treas.,  W.  O.  Askew.      " 
Savannah,  Ga. — (V.  117,        


General  office. 


Groves;  Treas 
__,  -,__ p.  2108.)  1        ■>  •* 

n^^^J^\^  M^^\^^^  RY.— Mimcle  to" Brazil" Ind~1 17. 69 "miles. 
Control  ed  by  Cleveland  Cincinnati  Chicago  &  St.  Louis  and  Pennsylvania 
tLkI^v,  ""''"Wrr.'i';^^'^*-  tfarantcpd  by  Cleve  CIn.  Chic.  &  St.  Louis 
^^H.V"^,'"  '""'""O  stock),  are  limited  to  $20,000  per  mile.  All  of  the 
bonds  having  become  due  and  payable  because  of  a  declared  default  of  the 
«)mpany  in  the  payment  of  Interest  thereon,  the  Cleve.  Cln.  Ohlc.  &  St.  L. 
TSZ-^^rXo.??  ."'  <^""t,'l^was  prepared  to  take  up  such  guaranteed  bonds  on 
«v5n  Ann  ^■'n'iJ'  ^ff  «"'h  Jat-  accrued  to  that  date.  V.  116.  p.  1892.  Stock. 
Tii.„i  ii  1,  '  "'ir-  ^  °-  ""'"^  $60,000  stock.  In  Nov.  1922  William  P. 
fr,r?^\^l  A"''""P?Jl^o^*!. aPP"l"tod  receiver.  The  road  was  to  be  offered 
ror  sale  on  Doc.  3  1923.  the  ndnlnuim  price  having  been  fixed  at  $945,000. 

HAn«  ««?>■  QAT.^Aoi^'i.'^'i"^^';  ?'A''Y„l-'^2.'  ^'"■°^''  Income,  def.,  $52,518;  deduc- 
1992'  *°°'^^'^'  ''*'••  **®^'  *112,865.     Pros..  J.  Q.  Van  Winkle.— (V.  117,  p. 


CENTRAL  NEW  ENGLAND  RY. — Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsie  bv  its  own  bridge,  to  Silvernalls,  34  m.; 
Poughkeepsie,  N.  Y.,  to  Hopewell.  12  m.:  Wicopee  Jet.,  N.  Y.,  to  State 
Line,  53  m.:  Poughkeepsie.  N.  Y..  to  Boston  Corners,  36  m.:  total  owned, 
138  m.  and  leases  Hartford  &  Connecticut  Western  RR.,  Hartford  to 
Rhinocliff.  109  m.,  and  branches.  13.24  m.;  trackage.  Hopewell  Junction  to 
Danbury.  &c.,  33.43  m.;  total,  295.87  miles.     V.  89.  p.  918;  V.  95.  p.  418. 

ORGANIZATION.— On  Dec.  31  1922  the  N.  Y.  N.  H  &  H.  RR.  owned 
$3,737,083  pref.  and  $4.795.0,54  common  stock.  V.  85.  p.  404,  8.58;  V.  89. 
p.  460:  V.  90.  p.  1238.  1296.  1489:  V.  91.  p.  153,  396,  870.  The  stock- 
holders in  Mav  1921  voted  to  merge  with  the  N.  Y.  N.  H.  &  H.  RR. 
V.  112.  p.  1976. 

STOCK.— Common.  $4.7^7.<^00;  pref..  $3,739,700;  par.  $100.  After 
4%  on  the  pref..  both  classes  participate  equally. 

Dividend  on  non-cum.  pref..  4%,  paid  In  1913-14:  in  1914-16,  6%  on 
pref.  and  2%  on  com.  For  6  mos.  to  Dec.  31  1916,  4%  on  pref.  For 
1917.  3%  on  pref.  and  3%  on  common.  In  1918  and  1919  paid  6%  on  pref . 
and  2';p  on  common.  No  payments  in  1920  or  1921.  In  1922  1923  paid 
6%  on  pref.  and  2'o  on  common. 

BONDS.— The  1st  guaranteed  4s  of  1911  ($25,000,000  auth.  issue)  are  a 
first  lien  on  141  miles  of  road  and  the  Poughkeepsie  Bridge;  those  unsold 
(except  $287,000  reserved  for  Dutchess  County  bonds)  are  set  aside  for  not 
exceeding  75%  of  the  cost  of  extensions,  additions  and  improvements. 
V.  98.  p.  1315:  V.  92,  p.  1374,  1635:  V.  94,  p.  206;  V.  96,  p.  134.  The 
outstanding  $6,000  Gen.  Mtge.  income  bonds,  due  Feb.  1  1949,  on  which 
5%  p.  a.  Is  regularly  paid  each  Oct.  1,  are  covered  by  a  special  deposit. 
V.  103,  p.  1031:  V.  105,  p.  997;  V.  107,  p.  1099;  V.  109,  p.  1079. 

Government  loan,  V.  Ill,  p.  1660. 

REPORT. — For  1922.  gross  railway  operating  revenue.  $6,790,751;  net 
operating  income.  $1,285,071:  other  income.  $392,942;  deductions,  $1,801.- 
702;  balance,  deficit.  S123.689. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — C.  L.  Bardo.  Pres.;  A.  S.  May.  Treas.:  Arthur  E.  Clark* 

Sec:  H.  S.  Palmer.  Compt.— (V.  117.  p.  2108.) 

CENTRAL  PACIFIC  RY.— (Sec  Map  of  Southern  Pacific.) 

Lines  Owned —  Miles.  I  Hazen,  Nov.,  to  Keeler,  Cal--288.65 

Oakland.  &c.,  local  lines 18.84  Weed,  Oal.,  to  Kirk,  Ore 127.38 

Oakland  pier  to  Elvas.  Cal... 133.46  Natron  to  Oakridge,  Ore 34.39 

Sacramento,     Cal.,     to    Cecil  I  Mojave  to  Owenyo,  Cal 142.90 

.Jet.,  near  0-;den.  Utah 692.20;  Fernloy,  Nev.,  to  Westwood. 

Niles  to  San  Jose,  Cal 17.58       Cal 136.60 

Niles  Jet.  to  Redwood  Jet...   16.24  Branches 139.08 

Umbria   Jet.,    Nov.,    to   near  1 

Ogden,   Utah 141.64  Leased 17.44 

Lathrop  to  Goshen  Jet.,  Cal..  146.57  Less  leased  to  So.  Pac.  RR 33.61 

Roseville,     Cal.,     to     Oregon  

State   Lmo 296.581      Tot.  oper.  Dec.  31  1922. .2. 288. 92 

ORGANIZATION. — Incorp.  in  Utah  m  July  1899.  per  plan  In  V.68.P.378. 

In  1914  the  Government  brought  suit  to  separate  the  company  from  the 
Southern  Pacific  Co.,  but  lost  in  lower  court  in  1917.  V.  104,  p.  1044.  The 
U.  S.  Supremo  Court  on  May  29  1022  ordered  the  dissolution  of  ownership 
and  control  b.v  the  Southern  Pacific  Co.  Compare  V.  114.  p.  2470; 
V.  115.  p.  1729,  1837.  The  I.-S.  O.  Commission,  however,  on  Feb.  6  1923 
handed  down  a  decision  granting  the  application  of  the  Southern  Pacific 
Co.  to  retain  its  control  of  the  C^Jentral  Pacific  Ry.  by  ownership  of  its  stock 
and  lease  of  its  lines  upon  certain  conditions.     Compare  V.  116,  p.  685. 

STOCK. — The  Southern  Pacific  Go.  owns  the  entire  $67,275,500  common 
and  $17,400,000  pref.  Pref.  is  4%  cum.  and  participates  equally  with  com- 
mon after  4%  on  each.  All  pledged  for  Its  coll.  trust  4s.  V.  96,  p.  419. 

LATE  DIVS.       '10.  "11.  '12.  '13.  "14.  '15.  '16.  '17.  '18.  '19.  '20.  '21.  '22. 
Preferred,    %..  6       10     6       6   20.6     4         466444         4 
Common,    %..  6       10     6       6   26.6     lyi   Iki  6       6       4       4       2         2 

BONDS.— First  Refunding  Mtge.  gold  4s.  8100.000,000.  V.  69,  p.  808, 
and  V.  70,  p.  739:  V.  78.  p.  228:  V.  87.  p.  225.  285,  479:  V.  88,  p.  52. 

Thirty-year  gold  3  Vis.  $25,000,000.  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  Ref  mtge.  and  also  by  deposit  wltn  the  trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  in  any  sinking  fund  of  the 
Central  I'acific  Ry.,  consisting  Dec.  31  1922  of  $4,729,000  In  securities, 
and  by  a  trust  deed  upon  all  the  lands  covered  by  mortgage  dated  Oct.  1 
1870.  See  Mortgage  Abstract.  V.  69.  p.  8,58:  also  see  p.  851.  From  the 
proceeds  of  these  sinking  funds  and  land  sales  cancellations  of  bonds  are 
made  from  time  to  time:  to  Dec.  31  1922  $19,029,175  had  been  canceled 
or  purchased  for  cancellation,  reducing  those  outstanding  to  $5,970,825. 

Lucin  Cut-off  4s  are  call,  at  107 H-   V.  79,  p.  1641:  guar.,  V.  80,  p.  162. 

In  Feb.  1911  the  sale  was  arranged  in  Prance  of  250.000.000  francs  4% 
35-year  coll.  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co.  (the  latter 
pledging  iis  security  for  the  guaranty  part  of  its  Interest  In  affiliated  cos.. 
notal)ly  So.  Pacific  RR.).  V.  92,  p.  5i)3,  794;  V.  94,  p.  130.  1762;  V.  101. 
p.  2146. 

The  $8,500,000  outstanding  Nevada  &  California  6%  bonds  ($15,000,000 
auth.  Issue)  were  assumed  on  purchase  Feb.  29  1912:  also  $3,000,000  Cen- 
tral California  Ry.,  $1,000,000  Chicago  &  Northern  RR.,  $2,500,000  Sacra- 
mento Sou.  RR.  and  $5,000,000  Oregon  Eastern  Ry.  V.  94,  p.  982,  1118. 
All  of  the  five  foregoing  issues  are  owned  by  So  Pac.  Co.  'There  are  also 
outstanding  (all  owned  by  So  Pac.  Oo  )  $2,500,000  Sacramento  Southern 
RR.  1st  Mtge  6s  due  Nov.  1  1941  and  $1,000,000  Ohico  &  Northern  RR. 
1st  Mtge  4s  due  July  1  1940. 

LAND  GRANT — Total  laud  grant  was  about  12,000.000  acres,  of  which 
6,714,944  acres  unsold  Dec.  31  1922  Sales  In  1922,  35.364  acres;  average 
price  per  acre,  $13  36      Land  contracts  Dec.  31  1921,  $1,496,711. 

REPORT. — For  calendar  year  1922:  Income  from  lease  of  roads.  $11,- 
891,048;  other  Income,  $348,743;  deductions,  $7,950,823:  dividends.  $2.- 
041.510;  bal.,  sur.,  $2.247,458.— (V.  li7,  p.  892.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6) 


Cent  Indiana — Ist  M  54.000,000  Ku  p&l  ena.Ce.xo'dsr 

C«at  New  England — Dutch  Go  RK  Ist  M  g Ba.xo* 

0  N  E  Ist  Mt25.000,000g  gu  redl05beg'21-Fxo*&r' 

t  C  >}■  E  i?pn  mt?e 

ONE  Serial  Notes  to  Secretary  of  Treasury  of  U.S. 
Central  Pacific— Isi  Ret  M  g  gu  p  &  l  end.Ce.xo'&r 

3>is  $25,000,000  gold  guar  p  &  1  end U».xo»&r 

Luoln  outr-ofi  1st  M  $10,000,000  gu  (text)  .Q.xo'&r* 
Bonds  250,000,000  francs  guaranteed  red  par..UM: 

do         do         U  S  gold 

80-year  mortgage  bonds  ($78,000  Ss  due  1939) 

Nevada  &  Gal,  Sec,  1st  ii  assumed 

Oregon  Eastern  Qrat  mtge  assumed 

Other  bonds — see  text 
Central  RR  of  N  J— Stook  ($30,000,000  authorized).. 
Central  RR  of  N  J  Gen  M  $.50,000,000  gold  .Ce.xxro 

do  do  registered xx 

Equip  trust  Series  G  $1,500,000  (all  In  treasury).. 

do  Serii's  M  dui"  S270, ()()()  yearly 

do         Series  I  due  $200,000  y'ly  (all  in  troas) .  . 

do  Scries  J  due  S^iTo.OOO  yearly c* 

Equip  notes  issuiMl  lo  (iovt  iliio  S.3S(5.  tOO  ann Q 

L  &  W  nOonMJ20. 000. 00!) serial  g  guar.PeP.xxo* 
Am  Dock  lis  Imp  Co  Ist  M  guar  redeem  *.toxt.)  ..xxn* 
N  Y  &L  Br  Gen  M  g  Int  gu  Jtly  ($192,000  5s). Cexio* 

Central  RR  of  South  Carolina — First  mtge  gold xo 

Central  Terminal  RR — See  MlnncapoUa  St  Paul  &  Saul 

Central  Vermont— StooU  $3. 000.000 

Ref  mtge  guar  p  &  1  by  Grand  Trunk  Ry  of  Oan..N 

Montreal  do  Province  Line  Ry  1st  M  guar  p  &  1 c 

Equip,  trust  notes  Series  K.  due  SJO.OOO  s  a 

Central  W  Va  &  South  RR— 1st  M  g  8  f  red  text..c» 
Charleston  &  Savannah — "^''e  \tlantln  Coastline  RR 
Charleston  UnSta— 1st  M$400.000  g  gu(text)Eaxo»&r 
Charleston  &  VVest  Car— IstU  g($8.000  p  m)Ce.xc*&r 

let  consol  M  3er  A. SBa.xc* 

do         do       

Ausrusta Terminal  Rv  1st  \f  gold  guar  o  *  I  "ort-xCe 

Equipment  trust  certificates  ilua  S51.500  veirly 

b  Afldition  il  •<t  .167.000  in  treas.  Duo.  .31  i'.».'2 

t  Principal  an^l  int.  to  maturity  deposited  with  Fidel 


Miles 

Road 


117 

12 

141 


1.349 

1.349 

103 


479 
86 


All 
All 


3S 
40 
t  Ste 


40.6 


31 


341 
341 
341 


Date 
Bonds 


1903 
1890 
1911 
1800 
1920 
ISaa 
1899 
1904 
1911 


Par 
Value 


Amount 
Outstanding 


$1,000 

1.000, 

1,000  ftol 

1 .000 

60.000 

60VJ   *c 

500  &o 

1.000 

500  fr 


ty  Tr 


1911 
1912 


1887 
1887 
1916 
I'HiO 
1922 
192.3 
1920 
1910 
1881 

isn 

1021 
Marie 

1920 
19(X) 
1922 
1913 

1907 
WMi 
1914 
1914 
1897 
1920 


ust  Co  ..Phi 


100 
1,0001 
500  40/ 
l.OOA 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 


By 


100 


100  tea 
1.000 
1.000 

1.000  &n 
1,000 
1.000 
1.000 
1,000 


See  text 

287,000 

13.427.000 

0,000 

300.000 

98  689  000 

6.970.825 

9  640.(100 

16.201.15S 

32,061.3.58 

103,000 

8,500.000 

6,000,000 

27,436,800 
643.924 .000 

None 
1,890,000 

None 
3.7.50.000 
4  636,800 
5. .504. (100 
4,987.000 
2.500.000 
300.000 

3,000.000 

13.606.000 

200.000 

607.000 

600.000 

250,000 

2.720,000 

2,380.000 

See  text 

rtOO.ono 

051,000 

trustee. 


*H 


Rale 

% 


4g 
(0)  K 
4S 

5 
6 

4  C 

3H  > 
4  g 
4 
4 
6&  6 
tt 
6 

12 
'      6g 
.      6k 

4« 

6 

6 

5 

6  K 

4g 

6 
4  di  6  K 

6g 

S2.164. 
5 

4g 
6 
01 

4g 

6g 

2  to  5 


a  N 

&  D 

A  3 

&  J 

M    &  N 

P      A  A 
St 
& 


a  a 

6g 


When 
Pat/able 


M    & 
A     & 


Q— F 
J       &      J 

Q— J 
M    *    N 
M    i    N 
J      &     D 
M    & 
T       & 
J       & 
J       A 

dt 


M 

J 


500  held 
M    &    N 
A     <9b     O 
M    &    N 


it 

A 

& 
\ 

& 


Last  Dividend 
and  Maturity 


See  text 
June  1  194U 


Jan 

Kel) 

Nov 

Aug 

Aug 

Oct 

Moh 

Mcb 

19.36 

Nov 

Jan  1 


1  1961 

1   1949 
15  1931 

1   lU4b 

1  1929 
1  1954 
1  1946 
1  1946 
&  1939 
1  1941 
1942 


Places  Where  Interest  amt 
Dividends  are  Payabl* 


35' 


Nov  151923  2% 
July  1  1987         I 
July  1  1987 
May  1  1924-'26 
To  Mav   I    1930 
June  1  '24  to  '32 
To  Mar  15  1033 
To  .1:111  15  1035 
Junel  1925-'50 
July  1  1936 
.Sept  1  1941 
July  1  '24  to  '76 

by  Grand  Trun 
May  1  1930 
Oct    1  1950 
.May.24-.May'30 
Jan   1  1933 


Jan 
Oct 
Jan 
Jan 

\pr 


1  1937 


1948 
1964 
1964 

1947 


(Jraiul  (\Mitral  Term, NY 
Fid  T  Go.  Phila 
Irv  B-CT  Line  Off.  N  Y 
Fidelity  Trust  Co,  Phila 

165  Broadway, New  v  ork 
do  do 

do  do 

London,  Paris.   Belg.  &0 

165  Broadway.  N  Y 
do  do 

Owned  by  South  Pao  Oo 
do  do 

Office  143  Liberty  St. NY 
Now  York  Trust  Co,  N  Y 
Check  from  Treas.  Office 
Office  1  13  LilM^ri  y  St.  N  Y 
.Vpw  York  Trust  Co.  N  Y 
Office.  143  LlbertySt.NY 
New  York  Tr  (;o.  N  Y 
C.ii  iratitv  Trii'-i  Co,  N  Y 
New  York  Trust  Co  NY 
do  do 

do  do 

Bankers  Trust  Co,  N   Y 

k  Ry  of  Canada 

New  York  Trust,  Co.  N  Y 

Amer  L  ds  Tr  Co,  Boston 

West  End"  Tr  "o6."  Phlli 

Equital)Ie  Trust  Co,  N  Y 
Cent  Union  Trust.  N  Y 
New   York  or   Baltimore 

do  do 

Cent  Union  Trust.  N  Y 


To  Jan  15  1935  Gu.aranty  Trust  Co,  N  Y 


CENTRAL  R^.  CO.  OF  NPW  .J^RSr^  V.  — Oper  ,te<  Oorii  .Jersey  City, 
opposite  Ne\T  York  City,  westerly  to  Wilkcs-Barre  and  Scranton.  Pa.,  and 
tne  neighboring  antliracite  coil  fi(^Ids:  also  southerly  to  the  seashore  resorts 
of  New  Jersey  an<l  to  the  Delaware  River. 


Oumed  in  Fee  (V.  105,  p.  1787)  Miles. 

Jersey  City  to  Phillipsburg 72 

Sundry  branches 321 

Controlled  by  Stock  Owned — 
Easton  &  Western  RR 4 

Controlled   by   Agreement,    &c. 
(mostly  under  909-yr.  leases) : 
Allentown  Term.  RR.  (op.  jointly)    3 
New  York  &  Long  Branch  RR., 

Perth  Araboy  to  Bay  Head 39 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR* 10 

There  are  26  j  miles  of  2d.  41  miles 


Miles. 

Nesquehoning  Valley* 17 

Lehigh  &  Susquehanna.   Phillips- 
burg to  Union  .let.,  ice 105 

Wilkes-Barre  &  Scranton* 4 

Other  linos 70 

Trackage — 

Delaware  &  Hudson 12 

Other  trackage 33 

Total  operated  Dec.  31  1922. .695 
♦See  this  company, 
of  3d  and  38  miles  of  4th  tracks . 


HISTORY. — Reorg.  in  1887  without  foreclosure;  V.  44,  p.  714,  716; 
V.  105 ,  p.  1707.  Concerning  coal  properties,  see  Lehigh  &  Wilkes-Barre  Coal 
Co.  and  Lehigh  Coal  &  Navigation  under  Industrials."  In  1901  Reading 
Company  acquired  control.  o\TOing  S14,.500.000  stock.  The  latter  com- 
pany will  dispose  of  its  holdings  under  its  dissolution  plan.  V.  113.  p. 
1469;  V.  112.  p.  743.  2304:  V.  72.  p.  86.  136.  241.  391,  721.  In  Sept.  1913 
the  Govt,  brought  suit  alleging  violation  of  both  the  .Sherman  law  and  the 
commodities  clause  of  the  I.-S.  Commerce  Law.  In  Oct.  1915  final  decree  of 
U.  S.  District  Court  dismissing  said  suit  ordered  that  this  company  must 
dispose  of  its  interest  in  the  Lehigh  &  Wilkes-Barre  Coal  Co.  within  90 
days.  Both  parties  appealed  to  the  U.  S.  Supreme  Court.  On  April  26 
1920  the  U.  S.  supreme  Court  sustained  most  of  ilie  (Joverniueul',-.  charges. 
The  plan  for  the  dispo.sal  by  the  company  of  all  the  stock  of  the  Lehigh  & 
Wilkes-Barre  Coal  Co.  owned  or  controlled  by  It  (as  embodied  In  the  disso- 
lution decree  of  the  Reading  Co.  dated  Feb.  14  1921),  provided  that  the 
stock  be  disposed  of  within  six  months  after  entry  of  the  decree  or  previous 
to  any  other  later  date  which  may  be  fixed  by  the  Court.  Announcement 
was  made  on  Nov.  17  1921  that  the  company  had  sold  Its  169.788  shares 
of  Coal  Co.  stock  to  a  syndicate  for  .?32.,')00.000.  See  V.  114.  p.  737.  946. 
2578;  V.  115,  p.  182.  644.  868;  V.  117,  p.  669.  1555;  V.  113.  p.  1982,  2184. 
2719;  V.  112.  p.  743.  2641:  V.  101,  p.  1464.  1807;  V.  110,  p.  1816.  Full 
Crew  Law.  V.  105.  d.  1897.  2093.     Rebate  decision  in  V.  109.  p.  1891. 

DIVS.— -91.     "92  to  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902to  Nov.-23 
Begular..  6H    7  y'rly  5><      5     4J4     4       4       5       5       8     yearly     (Q-P) 
Special .-. Dec.  1899  to  July  1923.  4  yearly  (J  &  J) 

Special  soml-ann.  divs.  of  2%  each  (making  total  annual  12%)  were  paid 
oat  of  Leh.  &  W.  B.  Coal  Oo.  dIvs.  of  $1,097,472  per  annum  received. 
June  1909  to  Jujy  1923,  incl.  The  coal  company  paid  a  cash  dividend  of 
160%  on  March  5  1921  and  another  cash  div.  of  70%  on  Nov.  29  1921. 

BONDS. — For  General  Mortgage  abstract,  see  V.  45,  p.  402. 

The  Lehigh  &  Wilkes-Uarre  consol.  seriil  4s,  guar.  p.  &  I.,  mature 
$2,500,000  every  5  years,  beginning  June  1   1915. 

Diu-lng  1918  the  remainder  of  the  property  of  the  American  Dock  A; 
Improvement  Co.  was  deeded  to  the  Central,  and  the  underlying  bonds, 
$4,987,000  set  up  as  a  part  of  its  funded  debt — V.  109.  p.  1268.  Bonds  were 
extended  to  July  1  1936  at  6%.  Redeemable  as  a  whole  only  from  July  1 
1926  to  July  1  1931  at  105  and  Int.  and  thereafter  at  102J4  and  Int.  V.  112, 
p.  2761;  V.  113.  p.  73. 


REPORT.— For  1922. 

Operating  Revenue — 

Merchandise 

Bituminous  coal 

Anthracite  coal 

Passenger 

Express  and  mail 

Water  line 

Water  transfer 

Incidental 

Miscellaneous 


in  V.  116.  p.  2989,  showed: 

Corporate *Combined. 

1922.  1921.  1920. 

.522.039,947  .519,172,0.52  $21,324,604 
3,602.300       4,297,586       4.999.826 
16,685,114 
9,141.722 
793,. 548 
.527.2.55 
278.437 
1,166,920 
356.078 


9.8H5.617 

9.061,949 

1.627,179 

482.818 

330,366 

1,0.-j2.940 

415.354 


11,874,513 

9,399,107 

1,202,000 

.538.984 

366,057 

1,610. .579 

366.130 


*Federal. 

1919. 

.519,063.438 

3,2.55.700 

10.389.975 

8,1(>4.830 


,367.962 
373.735 
465.300 
.249.205 
.507.068 


Total $49,488,471  $52,418,714  $51,681,799  $44,837,302 


$6, 
13, 
22 


Operating  Expenses — 
Maintenance  of  way,  &c.  $5,530,944 
Maintenance  of  equip't.    12,973,254 
Transportation  expenses  21,781,282 

Traffic  expenses 409.8.50 

General  expenses 1,286.970 

Mlscell.  operations,  &c.         215.121 

Total ...$42,197,422  $44,181,938  $57,493,096  $40.273.9.50 

Netrevenue 7,291,049       8,236.776def5.81 1 .297       4. .563. 352 

Taxes.  &c 3.572.659       3.001.175       2,933,471       3,096.645 


470.243 
602,959 
141,541 
424,995 
305,4.53 
236.748 


$7 
20 
28 

1 


,064,229 
.279.617 
,035.0.53 

449,982 
,315,451 

348.765 


$5,510,957 

11.869.423 

21.358.894 

322,112 

1,014.676 

197.888 


Operating  income S3. 718. 391     $5,235,601  df.S8. 744.768     $1,466,706 


Non-operating  Income — 

Rent  from  equipment 

Mlscell.  rent  income 

Non-oper.  phys.  prop 

Dividend  income 

Other  dividend  income.. 

Income  from  funded  sec. 

Inc.  from  unfunded  sec. 

Miscellaneous 

Rec'd  from  U.  S.  Govt. 

acc't  guaranty  period. 


$191,192  $375. .5.56 

500.310  445.742 

156,973  144,362 
280, 583  lyl9, 993.881/ 

832'.740  356.323 

849.066  99.703 

11,041  243,882 


$891,545 
485,803 
121,151 
551,811 
195,043 
282.960 
288.894 
def$5,236 

5,146,411 


$206,037 

3.57, .537 

75.669 

1,103.622 

217,064 

409,522 

69,260 

520,751 


Gross  income $6,540,296  .$26,895,048  def$786,387     $4,426,168 


-Corporate- 


1922. 

Rent  for  equipment 243.136 

Rent  for  leased  roads 2.328.581 

Joint  facility.  &c..  rents.  723.125 

Miscell .  tax  accruals 238.5(>3 

Interest 2,983,2.50 

Miscellaneous.. 21.028 

Net  income 


1921. 

406.392 

2.329.(546 

712.289 

186. .562 

2,907.779 

.50,624 


'Combined 

1920. 

35S,.501 

2,3.50,710 

731.915 

120.830 

3,395.082 

114,784 


*  Federal 
1919. 

145.7.56 
2.326.645 

792.987 

121.081 
3,198,194 

338.058 


$2,614  $20.241,755df$7,858,298df$2,496,552 

*  Including  Federal  guaranty  for  half-year  ended  Aug.  31  1920.  but 
excluding  Federal  compensation  during  operation  by  U.  S.  Government, 
Jan.  1    1918  to  Feb.  29  1920. 

y  Dividend  income  in  1921  include.s  appro.^cimately  $19,780,302  received 
from  two  semi-annual  dividends  of  6  )^  %  each  and  the  ca.sh  dividend  of 
15%  paid  Mar.  15  and  a  cash  div.  of  70"/^  paid  Nov  29  on  the  S8.489.400 
stock  owned  in  the  Lehigh- Wilkes-B.arre  Coal  Co.  In  1920  includes  a  semi- 
annual div.  of  6!4%.  the  second  dividend  having  been  deferred  on  account 
of  litigation.  In  1919  includes  the  usual  $1,103,622  (two  semi-annual 
dividends) .  Out  of  this  sum  there  were  paid  the  customary  special  divi- 
dends on  Central  RR.  of  N.  J.  stock.  4%  in  1921,  2%  In  1920  and  4%  in 
1919,  making  total  payments  on  that  stock  14%  In  1921,  10%  In  1920  and 
12%  in  1919. 

Note. — Federal  lap-over  items  of  1921  recorded  on  the  Federal  books 
only  are  included  in  this  statement,  but  not  in  the  corporate  income  account. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly) ._ 

OFFICERS. — W.  G.  Bcslcr.  Pres.;  Robert  W.  do  Forest,  Gen.  Counsel; 
T.  B.  Koons.  V.-Pres.  &  Freight  Traffic  Mgr.;  Charles  H.  Stein,  Gen.  Mgr. 
F.  T.  Dickerson,  Sec.  &  Treas.  N.  Y.  office,  143  Liberty  St.— (V.  117, 
p.  1555.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lanes.  3.  O.,  to 
luinter,  3.  C,  40.2  miles;  spurs,  &c.,  1.61  m.;  total.  41.81  m.  Leased  to 
'tlantlo  Coast  Line  RR.:  rental.  $31 .000  yearly  and  taxes.  Stock.  $170.- 
000;  par.  $50.     Annual  rental,  $31.000.— (V.  112.  p.  2082,  2536,  2747.) 

CENTRAL  VERMONT  RV.— Operates  from  Rouses  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branohes,  533  miles  In  all. 
of  which  161  miles  leased,  viz.:  New  London  Se.  Northern  (see  that  oo.).  122 
miles;  MontvIIle  Branch.  3;  West  River  RR..  36  m.  V.  68,  p.  1076.  In  May 
1914  received  authority  to  lease  for  999  yrs.  Southern  New  England  Ry. 
partly  built.  Palmer,  Mass.,  to  Providence;  and  In  May  1916  asked  right 
to  purchase  It;  a  contractor  In  Nov.  1918  obtained  $2,000,000  attachment 
on  said  line  but  suit  was  discontinued  In  Mar.  1920.  V.  110.  p.  1416.: 
V.  107.  p.  2008;  V.  102.  p.  1718.  Steamboats,  V.  103.  p.  406.  Valua- 
tion. V.  112.  p.  62:  V.  114.  p.  23.59.      Govt,  lo.m,  V.  113.  p.  2078. 

SECURITIES.  &o.— The  Grand  Trunk  Ry.  holds  $2,164,500  of  the  $3.- 
000.000  stock.  Form  of  Interest  guaranty.  V.  85.  p.  283.  For  Central 
Vermont  Transportation  guar.  5%  bonds,  see  V.  88,  p.  1252;  guar,  bonds 
covering  2  steamships  V.  94  p  910  1249  1626  1695;  V.  95  p.  749 
The  Mass.  Department  of  Public  UtUltles  In  April  1920  approved  the 
petition  of  company  allowing  It  to  transfer  by  mortgage  and  deed  of  trust 
Ua  property  Including  the  leasehold  of  the  New  London  &  Northern  RR  to 
the  New  York  Trust  Co  to  secure  an  issue  of  bonds  amounting  to  $15.- 
000,000,  dated  May  1  1920  and  due  May  1  1930  proceeds  to  be  used  to 
retire  and  refund  $12,000,000  1st  mtge.  4s  due  May  1  1920.  &c.  V. 
'10.  p.  2657. 

REPORT. — For  calendar  v€>ar: 
Year —  Oross.  Net.         Total  Income.     Charges.        Bal.,  Surp. 

1922 $7,626,626       $881,375     $1,018,9.30     $1,755,744        a$736.814 

1921 7.135.7.53  881.375         a  285.764        1.347.931     al. 633, 695 

1920.- 7,726,522  al.704.163       1,434,613       1.169.928       a2.604.641 

a  Deficit. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

OFFICERS. — Chairman.  Howard  G.  Kelley;  Pres..  E.  O.  Smith;  Treaa.. 

John  B.  Wood.  St.  Albans.  Vt. — (V.  115.  p.  .<07.  1.531.  2045.) 


-CENTRAL  WEST  VIRGINIA  &  SOUTHERN  RR. -Hendricks.  W. 
Va.,  to  Armentrout.  29.6  miles;  leases  from  Armentr<^)Ut  to  Horton  1.6 
miles:  total.  31  miles.  Stock.  $500,000;  par,  $100.  Bonds  ($1,000,000 
authorized),  of  which  $500,000  reserved  for  new  construction.  Call- 
able on  any  Interest  day  after  January  1923  at  106.  Sinking  fund  re- 
tires 5%  of  bonds  outstandlne  seml-annuallv.  Pros..  Robert  F.  Whlt- 
mer;  V.-P..  Charles  Steele;  Treas.,  J.  T.  Richards;  Sec..  M.  M.  Daly. 
PhUadelphIa,  Pa.     Office.  Hendricks,  W.  Va. 

CENTRAL  WISCONSIN    RY.— (V.   112.  p.   1023.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston.  S.  C,  used  by  Atlantic  Coast  Line  and  Southern  Rv.,  each  of 
which  owns  ^  the  stock  and  guarantees  the  bonds,  p.  &  I  ,  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.  Seaboard  Air  Line  Ry.. 
also  uses  passenger  station  under  agreement. — (V.  84.  p.  50.. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  O,.  via 
Augusta,  Ga..  to  Spartanburg,  S.  C  246  m.;  branches  to  Anderson  and 
Greenville,  S.  C.  95  m.;  total,  341  m.  Track  rights,  2  m.  Entire  stock 
owned  by  Atl.  Coa-st  Line  Co.   V.  66,  p.  38.  .335. 

Tentative  valuation,  $10,509,027.     V.   113.  p.  2184. 

STOCK.— $1,200,000;  par.  $100.    See  Augusta  Term.  Ry.   V.  66.  p.  383. 

BONDS.— Of  the  let  consol.  60-yr.  bonda  of  1914  ($10,000,000  author- 
ised Issue).  $2,380,000.  Issued  to  retire  the  Uicome  bonds,  have  interest 
payable  at  2%  yearly  for  the  first  2  years.  3%  for  the  next  3.  4%  for  the 
next  6  and  thereafter  5%.  Of  the  remaining  bonds  (to  bear  Intereet  no 
higher  than  the  So.  Carolina  rate).  $2.720.(X)0  are  laeuable  from  time  to 
time  to  retire  the  old  let  58,  $600,000  to  take  up  the  Augusta  Terminal  Se 
and  $4,300,000  exten..  bettennta  or  eaulp.  V.  98.  p.  1316.  V.  100,  p.  1347. 
V.  100.  p.  1347. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114,  p.  1764. 
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RAILROAD  COMPANIES 
[For  abbrerialions,  etc..  see  notes  on  page  6) 


Miles 

Date 

Road 

Bonds 

44.5 

1900 

... 

1907 

697 

1889 

242 

1890 

26 

1890 

25 

1891 

1.4.3.3 

1892 

•>•:> 

1905 

104 

1905 

101 

1900 

86 

1904 

20 

1906 

30 

1907 

35  K 

1906 

1,661 

1909 

1910 

1916 

30.4 

1915 

1910 

... 

1908 

1888 

261 

1910 

1895 

1898 

1905 



1906 

1906 

1903 

38 

1905 

4 

1910. 

CJncin 

nati  C 

Par 

Value 


Amount 
Outstanaing 


Rale 

% 


When 
Payable 


Last  Ditidend 
and  Maturity 


Places  Where  Interest  and 
Dividends  Are  Payable 


Charlotte  Coluaihia  &  Au8:u«tii— S»e  Southern  Tiv 
Chartiers — See  Pittsb  Cincinnati  Chicago  &  St  Louis 

Chattahooche  Val le> — Conso  mtge ABx 

ChattanooKa  Station — 1st  M  g  gu  (text)-.Eq.xc&r 

Chesapeake  &  Ohio — Com  stock 

JYeferred  stock  Scries  A  cum  conv  &  red  (see  text) . 
First  consol  mtgo  for  §30.000,000  Kold_.Ce.xc*&r 
Rich  &  All  Div  l.st  &  2d  Ms  (.SI, 000, 000  2ds)Ce.xc* 

Craig  Valley  Branch  first  mortgage  gold Ce.xc* 

Warm  Springs  Branch  first  mortgage  gold — Ce.xc* 
General  mtge  (for  S70. 000.000  &c)  gold..Ce.xc*&r 
Paint  Creek  Branch  1st  M  $7,50.000  gold...  Ce.xc* 

Coal  River  1st  mtge  gold  assumed Ce.xc* 

Greenbrier  Ry  1st  M  .$3,000,000  g  assumed.. Eq.xc* 
Big  Sandy  Ry  first  mtge  $5,000,000  gold... Ce.xc* 
Potts Cr  Br  1st  M  .S 1 ,000,000 auth  ( V  8.3  p  693)  Ce.xc* 

Virginia  Air  Line  1st  M  -5900.000  g  assumed xc* 

Raleigh  &  .Southw  l.st  M  .«1. 500. 000  g  ass'd.. Ce.xc* 
Gen  fd  &  imp  M  .SI  1.000. 000  red  107M  .Usmxc*&r* 
Conv  g  bonds  .S37, 200.000  red  text..Usm.xc*&r*.. 

Convert  g  boncLs  $40,180,000  g c*&r* 

Ches  &  Ohio  Nor  1st  M  (closed)  red  105  gu  p  &  i.r* 
First  lien  &  impt  mtgo  $125,000,000  authorized  ..x 
Kanawha  Br  &  Ter  1st  M  g  red  105  beg  '16.FP.xc* 

Car  and  equipment  trusts  (see  text) 

Guarantt'd  bonds — 
Elev  Co  lstMg(C&0  owns  $357.000)gu  p&i.Ce.zc* 
C&O  Ry  of  Ind  1st  M  $30,000,000  red  par  gu  p&i.  Bax 
Louis  &  Jeff  Bdg  1st  M  $5,000,000  gy  p  &  i  end..c* 
Norfolk  Ter  &  Trans  1st  M  (V  67,  p.  322)gu  p&i.xc* 
Western  Pocahontas  Corp  1st  N  (V  84,  p  995) -._x 
do  do  do  Extension  Nolxc* 

do  do  do  Extension  No2xc* 

Richmond- Washington  Co   (one-sixth  interest) 

Chesterfield  &  Lancaster— l.st  M  .$750,000  g  CoLxc* 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry 

p  Further  $7,302,000  pledged  under  mortgage  of 
a  Guaranteed  jointly  and  severally  with  Cleveland 
*  Pledged  under  mortgage  of  1910. 
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Fidelity  Trust  Co.  Phlla 


J  P  Morgan  &  Co.  N  Y 


J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 

Irv  Bk-Col  Tr  Co,  NY 

Treasurer's  office.  Phila 


RRIV)K T  — Year  ending  Dec.  31    1922 


Calendar      Gross  Net  after 

Years.    Ea'-nings.         Taxes. 
1922  ...$3,221,243     $618.1.53 
1921  ..  .'S3.2si,<»33df!5l65.923 
1920...  2.8X5.484df  403,661 
1919---       466.921       414,941 


Common        Balance 
Dividends        Surplus 
$72,000     $220,461 

df.S533,777 

$72.000 def.  67,510 
72.000  def    .57.530 


Other         Interest, 
Income     Rents.  Ac. 
$124,002     $149,784 
$l[o.897     $483,751 
925,727       517,576 

62.979       463.459 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
Pros.,  F.  B.  Grier.  Greenwood,  S.  C;  V.-P.,  J.  R.  Kenly:  V.-P.,  Lyman 
Delano;  V.-P.  &  Gen.  Mgr.,  A.  W.  Anderson,  Augusta.  Ga.:  Sec.  R.  D. 
Cronlv:  Treas.,  .John  T.  Reid;  Gen.  Aud.,  H.  C.  Prince.  Wilmington.  N.  O. 
—(V.  115.  p.  542.  2045.) 

CHATEAUQAV  &  LAKE  PLACID  RY.— Extends  from  Bluff  Point, 
N.  Y.,  to  Lake  Placid.  79  miles,  of  which  Bluff  Point  to  Dannemora.  16  m.. 
is  leased  at  nomin.al  rental  from  State  of  New  York. 

Stock.  $3,450,000,  of  which  $3,000,000  Is  4%  non-cum.  pref.,  the  latter 
all  owned  by  D.  &  H.  (V.  84.  p.  50)  and  $450,000  common  stock,  of  which 
the  D.  &  H.  owns  $75,000.  Leased  to  the  Del.  &  Hudson  until  Dec.  31 
2403,  any  balanoe  over  expenses  of  operation.  Interest,  taxes,  maintenance, 
damai^es.  dividend  on  pref.  stock,  &o,,  to  go  to  the  lessor.  The  lease  Is 
■ubject  to  revision  on  6  months'  notice  by  either  party. — (V.  84.  p    50,  930.) 

CHATTAHOOCHEE  &  aULF  RR.— Columbia.  Ala.,  to  Florala.  92  ns 
LEASE. — Leased  In  1^00  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$436,400  stock  and  $407,000  bonds  (of  which  only  $170,000  outstanding 
of  which  1  %  to  be  used  as  a  sinking  fund  for  retirement  of  bonds,  upon  com- 
pletion of  which  rental  will  be  5%  on  stock,  payable  J. -J.  See  Cent,  of 
Georgia  Ry.— (V.  113.  p.  2818.) 

CHATTAHOOCHEE  VALLEY  RY.— Standing  Rock.  Alabama  to 
Bleecker.  Alabama,  44.5  miles.  Stock  auth.,  $1,000,000;  Issued  »l  10,000; 
par.  SIOO.  nonds.  see  table  above.  'Vear.  1922.  gross.  $226,767;  net, 
$78,688;  charges.  $61,602;  bal..  sur..  $17.086.— (V.  HI.  p.  2227.) 

CHATTANOOQA  STATION  CO — Owns  union  passenger  station  opened 
Dec  1  1909  (kQd  approaches  at  Chattanooga.  Tenn..  used  by  the  Southoro 
Ry..  Central  of  Georsria,  Alabama  Great  Southern  and  Cln.  N.  O.  &  Texas 
PaolQo.  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bond* 
Jointly  and  severiliv.  o.  &  1.,  by  endorsement.  Rental  covers  bond  Interest 
and  4%  on  stork. — (V.  84.  p.  50.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)— On  Dec.  31  1922  operated 


Controlled  oy  stock — 
Bridge — Covlngton-ClnclnnatI 
Ches.  &  Ohio  Ry.  of  Indiana. .. 

Lines  leased — 

Sundry  branches  leased 

Trackage  to  Louisville 

Norfolk  &  West.. 

Trackage  to  Washington.  D    O 
Other    trackage 


Miles 

2 

261 

33 

84 
62 
85 
55 


Lines  owned  in  fee —  Miles . 

Pt.Monroe.Va..toCovlngton,Ky.  663 
Richmond   via   Lynchburg,    to 

Clifton  Forge,  Va 2.30 

Branches  In  Va.  and  W.  Va 740 

Beaton.  Ky..  to  Lexington 103 

Big  Sandy  Jot.  to  BIkhorn  City. 

with  branch 128 

Branches  Id  Kentucky 79 

Ohee.  &  Ohio  Nor 31  i      Total  of  all 2.556 

Second  track  (510  owned)  708  miles:  third  track  operated.  4  miles;  sidings. 
1.206  miles;  total  all  tracks,  t  ,-1(5  t  miles.  Also  controls  Hocking  Valley. 
350  m..  and  one-sixth  Int.  lu  Richmond-Washing  on  Co 

HISTORY,  &c. — In  1888  reorganized  without  foreclosure.  V.  88,  p. 
294.  For  9-year  financial  statement  to  Dec.  31  1917,  see  V.  106,  p. 
1911.  Owns  $8,825,900  of  $11,000,000  Hocking  Valley  com.  stock;  for 
court  decision  in  1917.  see  V.  105.  p.  OOS.  997.  In  July  1917  purch.ased 
8,000  acres  of  coal  land  through  the  Western  Pocahontas  Fuel  Co.  V.  105, 
p.   IKO;  V.   106,  p.   1011. 

During  the  year  1918  the  Pond  Fork  Ry.  Co.,  Gauley  &  Meadow  River 
RR.  Co.,  the  Kanawha  Bridge  &  Terminal  Co.,  the  Logan  &  South- 
ern Ry.  Co.  and  the  Piney  River  &  Paint  Creek  RR.  Co.  were  merged  with 
the  Che.sapeake  &  Ohio  Ry.  Co.  (V.  83,  ]).  436;  V.  109.  p.  786).  The  stock- 
holders voted  May  3  1918  (V.  106,  p.  1343,  1796,  2122)  to  acquire  by  pur- 
chase or  otherwise  all  tlio  property  of  Chesapeake  &  Ohio  Northern  Ry.  Co. 
The  Elkhorn  &  Beaver  Valley  Ry.  was  merged  in  1920.  In  April  1921  the 
stockholders  approved  tho  lease  of  the  Ches.  &  Ohio  Ry.  of  Ind.  V. 
113,  p.  2719. 

Huntington  Interests  acquired  by  O.  P.  Van  Sworingen.  V.  116.  p.  175; 
V.    115,    p.    2904. 

DIVS.:  '99-'0H.  '09.  MO.  '11.  '12.  '13.  '14.  '15.  '16.  •17-'20.  '21.  '22.  "23. 
Percent    1  yrly       3     4%     5       5     4J^     3       0       2     4  yrly       0       4    text 

Dec.  1916  to  Doc.  1920,  Incl..  4%  p.  a.  (2%  J.  &  D.);  then  nono  until 
Jan.  3  1022,  when  2%  w.as  paid;  June  30  1922  to  July  1  1923  paid  2%  s.-a. 

.->2'^,9r'^-~"-^"''*>"''-  ''*"ck  was  increased  in  1916  to  $155,000,000,  of  which 
$.57,200,000  was  reserved  for  convershm  of  4Hs  of  1010  and  $.50,225,000  for 
conversion  of  ,5s  of  101  f>  against  which  securities  are  re.served  under  the 
plan  of  readjustnumt  effective  In  1892.     V.  102,  p.  1162,  1625. 

'I'he  st()ekhold(!rs  on  Sept.  26  1922  authorizocl  an  issue  of  $30,000,000 
preferred  stock,  of  which  $12,558„500.  known  as  6!^%  cumulative  con- 
vertible preferriHl  Series  A,  was  offered  to  common  stockholders  of  record 
Sept.  1  1922  to  tlui  extent  of  20%  of  their  holdings.  Tho  Series  A  preferred 
stock  is  convertible  at  the  holder's  option  into  common  stock  at  any  time. 
Share  for  sh.aro.  up  to  thirty  days  prior  to  any  date  fixed  for  redemption 
thereof.  Suljject  to  redemption  as  a  whole  on  Jan.  1  1933,  or  on  any 
semi-annual  dividend  date  thereafter,  iipon  not  less  than  sixty  days'  notice, 
at  115  and  dividends.     V.  115,  p.  987. 

iK?<?^r^oo~^'^.?E'''^V*.''.,'^""'^"l-  ™*Ko.  of  1939  in  V.  49.  p.  147;  V.  86.  p. 
15H8.  V.  92.  n.  260;  of  lUchmond  &  Allegheny  mtges.  in  V.  51.  p.  144. 

V\w.  gnieral  mortmigc  ^^X  1S02  ((\-ntral  Union  Trust  Co.  and  H.  T.  Wick- 
ham,  trust.es)  Is  for  $70,000,000.  hut  additional  amounts  at  $25,000  per 
mile  m.ay^)e^ issued  for  double-tracking.     See  full  abstract  of  mortgage  in 

General  funding  and  Impt.  mortgage,  V.  87.  p.  1663;  V.  88.  p.  157. 
iinJf    I  ?"''i'?';Tn;/«in>'„"i  ««"curlng  the  first  Hen  &  impt.  mtge.  bonds.  Is 
limited  to  .SI2,).000,000  bonds,  hearing  interest  at  rates  not  to  exceed  5%. 
iL?i   ™  "1"  for  extensions  and  improvemi^nts  and  tho  retirement  of  certain 
equipment  and  other  obligations.  Including  the  «'Goneral   Funding  and 


Improvement"  bonds,  and  for  other  corporate  purposes.  Of  entire  $66,- 
812,000  outstanding  under  this  mortgage  in  June  1923.  $43,513,000  had 
been  pledged  to  secure  the  $38,073,500  convertible  5s  of  1916,  due  1946. 
and  no  part  held  by  public.  A  further  $18,761,000  are  pledged  as 
security  for  various  loans 

Collateral  Dec.  31  1921  for  First  Lien  and  Impt.  Mortgage  Bonds. — 
C.  &  O.  Ry.  Co.  of  Ind.— Stock.  .$5,998,800;  bonds.  $7.711 .000. $13, 709, 800 

Ches.  &  Ohio  Rv.  Co.  general  funding  &  impt  bonds 7,302,000 

Hocking  Valley  Ry.  Co.  stock  (out  of  $11 ,000,000  outstanding) .  8.825.000 
Miscellaneous 993.508 

The  First  Lien  and  Improvement  Mortgage  bonds  are  (1)  a  first  lien  either 
directly  or  through  deposit  of  all  stocks  and  bonds,  upon  320.57  miles  of 
railroad,  viz.:  (a)  Directly  on  29.34  miles  of  coal  branch  lines  in  West 
Virginia;  (b)  on  2f)0.7  miles  of  main  line  between  Cincinnati  and  Chicago. 
(2)  A  first  lien  on  all  stock  of  C.  &  O.  Northern  Ry.,  and  80.23%  of  stock 
of  the  Hocking  Valley  Railway  Co.  (3)  A  lien  on  all  the  remaining  lines 
of  railway  o^vned  or  controlled  by  the  company,  aggregating  about  1,800 
miles,  subject  to  $101,872,000  prior  liens. 

The  4^  %  convertible  bonds,  due  Feb.  1  1930,  have  a  parity  of  lien  with 
the  first  lien  &  impt.  bonds  on  such  lines  as  were  owned  on  April  28  1910, 
but  not  on  the  above-mentioned  collateral. 

Of  the  authorized  $37 ,200 ,000  convertible  gold  bonds  of  1910 ,  $3 1 ,390,000 
were  issued  in  that  year.  "They  are  redeemable  after  1915  at  10214  • 
The  option  to  convert  these  bonds  into  stock  expired  Feb.  1  1920.  V.  90, 
p.  771,  848;  V.  91,  p.  870,  945,  1159,  1574. 

The  Convertible  30-year  5%,  gold  bonds  of  1916  for  $40,180,000  (V.  102,  p. 
1162)  are  convertible  at  option  of  holder  at  face  value  into  common  stock 
at  $80  per  share  up  to  and  incl.  April  1  1923,  then  at  $90  per  share  up  to 
and  incl.  April  1  1926,  and  at  $100  per  share  up  to  and  incl.  April  1936. 
with  adjustment  of  dividends  and  interest.  The  entire  issue,  but  not  a 
part  thereof,  is  redeemable  at  option  of  company  on  any  interest  date 
up  to  and  including  April  1  1929  at  105%  and  interest,  and  thereafter 
at  100%  and  interest,  upon  60  days'  notice;  in  case  of  redemption  dvu-ing 
the  conversion  period  tho  orivilege  of  conversion  shall  terminate  30  days 
prior  to  the  redemption  date.  $2,106,500  have  been  converted  into  Com- 
mon stock  to  Apr.  1  1923,  incl.  The  bonds  are  secured  by  deposit  with  the 
trustee  of  $43,513,000  first  lien  &  impt.  mtge.  5%  bonds,  above  described. 
A  proportionate  amount  of  the  security  may  be  withdrawn  as  bonds  are 
converted  into  stock.     V.  103,  p.  60. 

Louisville  A    Jcffersonville  Bridge. — See  separate  statement  of  the  co. 

Greenbrier  Ry.  4s  V.  72,  p.  626:  see  al.so  V.  71.  p.  5.54.  602:  V.  79.  p.  915. 

Big  Sandy  4s  of  1904,  V.  79.,  p.  917;  V.  82.  p.  297;  V.  87,  p.  225.  414, 
1418.     Guaranty,  V.  81.  p.  66S. 

CoalRver  4s.  V.  80.  p.  2219;  V.  83,  p.  693;  V.  89.  p.  720:  V.  98.  p.  452 

Paint  Creek  Br.  4s  $211,000  reserved  for  e.Ktensions.  V.  81.  p.  974,  910. 

Raleigh  c<t  Soiuhwestern  4s,  V.  84.  p.  1114:  V.  89.    p.  720. 

Kanawha  Hndge  &  Terminal  5s,  V.  91.  p.  lo29  assumed  bv  C.  &  O.  By. 
V.  109.  p.  785 

Principal  Car  Trusts  Gold  ( Denom .  $  1 .000  fc'aci )  ( v'.  1 00  p .  i »  U ) . 
Outstanding.  Mature  in  Installments. 

N  1914  454% --      $85  000     .Time  15  1024  $85,000  s.  a. 

O  1916  4  ^%,  call  102 H-      700,000     .Tan    15  •24-Jan.  15  "26     158.000  s.  a. 

P1916  4H% (v50,000     .Tune  ■24-Dec.  '26  125,000  s.  a. 

R  1917  4H%  call  102..   1.323,000     .May  ■24-May  '27  189.000  s.  a. 

S1920  6>^%. 4  500.000     Dec.  1  •24-Dec.  1 '35       375.000ann. 

T19225H% 7,1'26.000     June  •24-June  '37  509,000ann. 

13     19'20  6% 7,75S,000     Jan.  '24-Jan.  '35  646,500anD. 

13a  1920  6% 1,335.600     Jan.  •24-Jan. '35  111.300ann. 

Klkhorn  Pinov  Coal  Min- 
ing Co  (as.sumed) 371.000     Mar.  15  '24  to  '27  95.000  ann. 

U  19-23  5% 7,875,000     Mar.  15 '24  to '38  525,000  ann. 

Interest  paid  semi-annually  .as  indicated  by  maturity  days:  "N."  "O," 
"P"  and  R"  at  Commercial  Trust  Vo..  Philadelptiia,  and  J.  P.  ^lorgan  & 
Co.,  N.  Y.:  "S"  and  "T"  at  J.  P  .IMorgan  &  Co.,  N.  Y.:  13  and  13a  at 
Guaranty  Trust  Co..  New  York;  Klkhorn  Piney  Coal  at  Girard  Trust  Co., 
Philadelphia;  "U"  at  Guaranty  Trust  Co..  New  York. 

Equi|)ment  trusts  issued  to  Director-General  for  rolling  stock  allocated, 
to  this  company.     See  article  on  page  3. 

Government  loan,  V.  Ill,  p.  791;  V.  113,  p.  630. 

RKPORT.— For  1922.  in  V.  116,  p.  2276,  showed: 

Oprraling  Rriwnues—                                  1922.                1921.  1920. 

Freight  traffic.L ,$68,671,907  $67,367,983  $72,433,294 

Passenger  traffic 10,586.625     11,739,627  11,814,187 

Transportation  of  mails 764,796           797,740  1,096,793 

Transoortation  of  express 1,110.261           684,564  1,026.217 

Miscellaneous 2,377,973       3,098,044  3,820,255 


Total  operating  revenues $83,511,561  $83,687,958  $90,190,745 

Oprraling  Fzpenscs — 

Maintenance  of  way  &  structures $10. .558. 138  $12,170,021  $12,8,50.938 

IVlaintenanco  of  eciuipment 22.,530,747     20.0'23,122     24.579,561 

Traffic 942.913  800,618  690.362 

Transportation 22.831,398     31.427.435     37.363.046 

Miscellaneous  operations 330. 3S1  363.458  429,066 

General... 1,953,360       1,983,073       1,850,383 

Transportation  for  Investment Cr2S,90S      Crl64,650        Crl8,836 

Total  operating  expenses $66,118,030  $66.603,077$177,744,521 

Net  operating  revenue $17.393, .531  $17,084,881   $12,446,224 

Railway  tax  accruals 3,301,201        2,682,160       2,997,720 

Uncollectible  railway  revenues 11,203  20.709  2,240 

R.ailway  operating  income ...$14,081,127  $14,382,012     $9,446,264 

Equipment  rents  (net). $l,331,4l6        $206,053     $2,703,890 

Joint  facility  rents  (net) Drl.002.213      Dr927,139      £)r991,827 

Not  railway  operating  Income $14,410,.330  $13,660,926  $11,158,326 

Corporate  net  railway  oper.  Income. .$14,410,330  $13,660,926  $14,259,189 
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RAILROAD  COMPANIES 
[For  abbreHations ,  Ac.  see  notes  on  page  6] 


Chicaso  &  Alton  RR— Common  stock 

Preferred  stock  4%  non-cumulative.. 

4%  cumulative  participatlnt?  and  prior  Hen  stock. . 
Chic  &  Alton  RR  (old)  ref  M  g  (see  text)  IC.xc*&r* 
First  Hen  (old  Ry)  M  subject  to  call  at  par.F,xc&r 

Gen  M  $20,000,000  g  red  text Usmxc*&r* 

Equipment  trust  due  $121,100  yearly Q 

do         Series  "A"  due  $200,000  s  a xxx 

Kansas  City  St  Louis  &  O  preferred  stock  quar 

Jollet  &  CliicaKO  7%  stock  perpetual  puar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock.  . 
Rutland  Tol  &  No  1st  M  g  ^u  red  since  Oct'15-NCc* 

Chicago  Burlington  &  Ouincy — Stock 

Gen  mtge  .$300,000,000  lawful  money... Ce  zc*&r* 

First  &  ref  mtge  Ser  A  red  (text) 

Illinois  Div  fir.st  mortgage \$8.5. 000. 000  currency.) 
(V.  83,  p.  625;  V.  69,  p.  283)/  redeem  at  105.. NBz/ 
Nebraska  Ext  $20,000  pm  (s  f  not  drawn). NB.2C*&r* 
Equipment  gold  notes  due  .$404,000    annually — Q 

Chicago   &    Eastern    Illinois   Ry — Common  stock.. 
Preferred  (a  &  d)  stock  6%  cum  after  Jan  1  1924  .. 

First  mortgage  extension xc* 

Consolidated  mortgage  (for  $5,948,000)  gold. Ce.zc* 

Evansville  Belt  Ry  first  mortgage  gold x 

Prior  lien  mortgage  gold  bonds 

General  mortgage  gold   bonds  red   (text) 

C&EIEq  Ser  H  due  $166,000  or  $165,000  s  a  ext.x 
do         1920  Series  due  $49,400  ann 


Miles  ^  Date 
Road    Bonds 


889  1899 
943  1900 
1912 
1920 
1923 


162 
37 

101 
27 

8,488 
8,971 
1,646 

1.471 


14 

130 

4 


1910 

1908 
1921 
/1899 
\1899 
1887 
1920 


1881 
1884 
1910 
1921 
1921 
1912 
1920 


Par 

Value 


$100 

100 

100 

1,000  &c 

1,000  &c 

1.000  &c 


1,000 

100 

100 

100 

100  &c 

100 

1.000  &c 

100  &c 

1.000  &c 

1.000  &c 

1.000  &c 

$100 
100 
1,000 
1,000 
1,000 


1.000 


Amount 
Outstanding 


Rate 

% 


$19,542,800 

19,544.000 

868,700 

45,350.000 

22,000,000 

16,8.34,000 

1.453,200 

5.400.000 

1.750,000 

1,. 500. 000 

329,000 

225.000 

170.839.100 

65,247,000 

30.000.000 

50.451.000 

33,976,000 

18.234,000 

4,848.000 

23.845.300 

22.046,100 

91,000 

2.736.000 

142.000 

See  text 

35,1,38.736 

662.000 

593.200 


6 
6 

6g 
5g 
See  text 
5g 
5)^ 
6 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  Are  Payable 


3g 

A     &     O 

3>4  g 

J      &     .1 

6g 

J      &     J 

6g 

J  &  J  15 

6  g 

M    &    N 

6 

^=? 

7 

7 

F     &     A 

4g 

A     &     O 

See  text 

See  text 

4 

M    &     8 

5g 

P     &    A 

syi 

J      &     J 

4 

J      &     J 

4 

M    &    N 

6g 

J      &     J 

Feb  15  '10.  2% 
Jan  16  'll.  2% 
Jan  15  '12.  2% 
Oct  1  1949 
July  1  19.50 
July  1  1932 
To  Jan  15  1935 
May'24  May'37 
See  text 
See  text 
See  text 
Oct  1  1930 
June  25  '23  5% 
Mch  1  1958 
Feb  1  1971 
July  1  1949 
July  1  1949 
May  1  1927 
To  Jan  15  1935 


& 
& 
& 


M    &     S 


Dec  1  1931 
Oct  1  1934 
Nov  1  1940 

See  text 

See  text 
Mar'24-Sepf25 


J  &  J  15  To  Jan  15  1935 


Checks  mailed 

do  do 

do  do 

Jan.  '23  Int.  In  idefault. 
2   Rector   St.   New   York 
Guaranty  Trust  Co.  N  Y 
New  York  Trust  Co. 
Checks  mailed 

do 

do 
Northern  Tr  Co. 
N  Y.  Boston  & 
New  York  and  Boston 
New  York 
New  York  and  Boston 

do 

do 
Guaranty  Trust  Co,  N  Y 


,NY 


do 
do 

,  Chicago 
Chicago 


N  Y.  Mech  &  Metals  Bk 
N  Y,  CentUnTrust  (text) 
Irv.  Bk.-Col.  Tr.Co.,NY 


See  text 


Income  from  Other  Sottrces — 
Interest  from  investments  &  accounts  $1 ,216,290 
MisceUaneous 1.262,213 


$685,547 
435,203 


$1,759,489 
142.095 


Gross  income $16,888,833  $14,781,677  $16,160,773 

Deductions  from  Gross  Income — 

Interest  on  debt $9,995,942     $9,691,402     $9,953,407 

Rentals,  leased  roads,  joint  tracks,  &c.        163,069  133,605  98,472 

Loss  on  C .&  O .  grain  elevator 19.019  19.289  21,101 

Miscellaneous 187,1.33  744,780  101,335 

Preferred  dividends (1.625%)204,070  

Common   dividends (4%)2, 511.264  (2)1,255.632  (4)2.511,264 

Total  deductions. ..$13,080,497  $11,844,707  $12,685,578 

Netincome $3,808,336     $2,936,969     $3,475,194 

For  latest  earnings ,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — P.  O.  Van  Sweringen,  Chah-man;  W.  J.  Harahan,  Pres.; 
G.  B.  Wall,  V.-Pres.;  Herbert  Fitzpatrick,  V.-Pres.  &  Gen.  Counsel;  F.  M. 
Whitaker,  V.-Pres.  in  charge  of  traffic;  A.  Trewett,  Sec.  &  Treas.  Offices, 
Kichmond,  Va.,  and  Cleveland,  Ohio. — (V.  117.  p.  1555.) 

CHESAPEAKE  &  OHIO  NORTHERN  RY.— See  Chesapeake  &  Ohio 

CHESAPEAKE  &  OHIO  RY.  OF  INDIANA.— Owns  Cincinnati.  Ohio 
to  Indiana^Illinoifi  State  line,  260.7  miles;  trackage  rights,  23.7  m.:  Total 
oper.,  284.4  miles.  First  5s.  $7,711,000  outstanding,  all  pledged  under 
O.  &  O.  First  Lien  &  Impt.  mtge.  In  April  1921  stockholders  approved 
lease  of  property  to  Ches.  &  Ohio  Ry..  see  C.  &  O.  Ry.  above. — (V.  113. 
p.  2719.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw.  8.  C,  to 
Pageland  and  Orowburk.  38  m.  First  Mtge.  bonds  ($750,000)  Issuable  at 
$5,000  per  mile;  outstanding.  $186,000.  Second  mtge.  bonds  matured  and 
unpaid.  $67,000.  Stock.  $500,000.  a  majority  being  acquired  in  June  1909 
by  the  Seaboard  Air  Line  Ry.;  par,  $25.  Treas.,  R.  L.  Nutt.  24  Broad 
St.,  N.  ■k.— (V.  89,  p.  40.) 

CHESTNUT  HILL  I^R. — Owns  from  Germantown  to  Chestnut  Hill, 
Pa..  4  miles.  Re-leased  in  1896  to  Phila.  &  Read.  Ry..  the  rental  being  re- 
duced from  1 2  %  to  6  %  on  stock .  the  latter  being  increased  in  June  1902  from 
$120,650  to  $195,650.     Reading  owns  $75,000  stock. —  (V.  75.  p.  76.) 

CHICACiO  &  ALTON  RR.— ROAD.— Chicago  to  St.  Louis.  Kansas 
City,  &c..  in  all  1.051  miles. 


Road  owned — •  'files. 

Chicago  to  East  St.  Louis,  111 280 

Sherman.  111.,  to  Grove.  Ill 51 

Barnett  to  Titus.    56 

Coal  City  Line.  Ill 25 

Dwight.  111.,  to  Washington  and 

Lacon,Ill 81 

Bles  to  Murra3rville,  111 34 


Road  owned —  Miles. 

Mexico,  Mo.,  to  Cedar  City,  Mo.   50 
Roodhouse,  111.,  to  Kan.  C,  Mo-251 
Bloomington  to  Wann,  via  Jack- 
sonville.   Godfrey    and    Upper 

Alton  (all  in  Illinois) 158 

Trackage  to  Peoria .  Ill . .  &c 37 

Leases  Rutland  Toluca  &  North.   27 

Total  owned  and  operated  Dec.  31  1922  (282  m.  double  tracked)...  1.050 

Also  operates,  jointly  with  Clev.  Cin.  Ch.  &  St.  L..  from  Wann  tio  East 
St.  Louis.  18  m..  and.  with  Atch.  T.  &  S.  Fe.  from  Joliet  to  Poquot.  19  m. 
The  stock  of  the  I'eoria  Ry.  Terminal  Co.  is  owned  by  the  Chicago  &  Alton 
and(3hic.  R.  I.  &  I'ac.  Ry.,  which  guarantees  the  first  mtge.  bonds  ($1,500.- 
000  auth.  issue)  and  1st  &  ref.  M.  bonds.  V.  81,  p.  1099;  V.  83.  p.  752. 
1172,  1291;  V.  84,  p.  451;  V.  85,  p.  159. 

The  Rutland  'I'oluca  &  Northern  RR.  is  leased  for  999  years  and  Its  bonds 
gruarantoed  prin.  and  int.     V.  91.  p.  1024;  V.  93.  p.  408. 

ORGANIZATION.— The  (oid)  railway  company  was  organized  in  April 
1 900  and  purchased  substantially  all  the  stock  of  the  Chic.  &  Alton  Railroad. 
The  two  wore  consolidated  In  1906  per  plan  in  V.  82,  p.  451;  the  Railway 
changing  Its  name  to  thoO.  &  A.  Railroad.     V.  82,  p.  160:  V.  70.  n.  686.  995. 

Receivership. — William  G.  Bierd  and  W.  W.  Wheolock  wore  appointed 
receivers  on  Aug.  30  1922  by  Judge  George  A.  Carpenter  in  the  Federal 
Court  at  Chicago.     V.  115.  p.  1099. 

The  f,>llowing  protective  committees  have  been  formed: 

Protective  Comm.  for  3H%   1st  Lien  50-Year  Bonds,  due  1950. — F.  H. 
Ecker  (V.-Pres.  Metropolitan  Life  Ins.  Co..  N.  Y.),  Chairman;  Bertram 
Cutler,  Now  York;  J.  H.  I'orkins  (Pros.  Farmers'  Loan  &  Trust  Co.,  N.  Y.) 
J.   V.  E.  Wostfall  (V.-Pres.   Equitable  Life  Assurance    Society  of  N.  Y.) 
and  Asa  S.  Wing  (I'res.   Provident  Life  &  Trust  Co.,  Phila.),  with  F.  A 
Dewey,  Sec,   22   William   St.,   N.   Y.;  Cotton   &   Franklin,  counsel,  and 
Fanners'  Loan  &  Trust  Co.,  depositary.  22  William  St..  N.  Y.     The  Jan 
1923  interest  on  these  bonds  Is  m  default.     V.  116,  p.  74. 

Protective  Committee  for  3%  Rrf.  50-Year  Gold  Bonds. — Charles  A.  Pea- 
body,  Chairman  (Pres.  Mutual  Life  Ins.  Co..  N.  Y.);  Darwin  P.  Kingslov 
(Pres.  Now  York  Life  Ins.  Co.),  John  J.  Mitchell  (Pros.  Illinois  Tru.st  & 
Savings  Bank.  (Miicago),  W.  A.  Day  (Pros.  Equitable  Life  Assurance 
Society),  E.  D.  Duffiold  (Pros.  Prudential  Ins.  Co.  of  America) ,  George  E 
Roosevelt  (Hoc.  Bank  for  Savings,  N  .  Y.).  The  Oct.  1922  interest  on  those 
bonds  was  paid  in  March  1923.  and  the  April  1923  interest  was  paid  In 
Sept.   1923.     V.   117,  p.   1460. 

Slocl^oldrr.s'  Protective  Commillee. — Walter  T.  Rosen.  Chairman  (Ladon- 
Durg.  Thaliuann  k  (\i.).  Kranklln  Q.  Brown  (Redmond  &  Co.,  New  York)- 
Georgci  Woodniff  (V.-Pros.  N.it.  Bank  of  the  Hepubllc.  Chicago).  Edward 
A.  Plorce  (A.  A.  Ilou.siiian  &  Cio.).  and  Hugh  K.  Prlchitt  (Prichitt  &  CIo  ) 
^^"^Ji^rk.  with  Polner.  Maass  &  Skutch.  attorneys;  S.  O.  Levinson.  coun- 
sel; Thomas  !•'.  Thomuin.  Sec.  66  Pine  St..  New  York 

Dep(>.iUiirifs.  —  n.in\i  of  tho  M.inhattan  Co..  40  Wall  St.,  N.  Y.  and 
National  Bank  of  the  liepubllc,  ("lilcMgo. 

Independi-nt  Slncklii'ldrrs'  Committiie  for  Leased  Lines. — So©  Jollet  &  Chi- 
cago RF{    In  V.  115.  p.  2056 

.JP9^~7!}*'.  >^"m'ilitlve  4%  participating  and  prior  Hen  stock  Is 
entitled.  In  mldltlon  to  prior  right  to  accumulative  dividends  at  the  r.ite  of 
47«  per  annum  to  rooolve  adMllonal  divlden  Is  equal  to  the  rate  of  dividends 
declared  on  the  common  -to^k  of  ihe  consolld.ited  company  In  Aug  1907 
the  Toledo   St.    Louis  &    Western   purchased  from   the   Rock   Island   the 


controlling  interest,  viz.,  $14,420,000  com.  and  .$6,480,000  pref.  stock,  and 
deposited  the  same  under  its  collateral  trust  bonds,  on  which  interest  waa 
defaulted  Aug.  1  1914.  In  Nov.  1921  the  Toledo  St.  Louis  &  Western,  as 
the  result  of  litigation  involving  legality,  cancelled  the  collateral  trust  bonds, 
the  Chicago  &  Alton  stock  beina  returned  to  the  bondholders.  V.  88, 
p.  468,  529,  792;  V.  99,  p.  341,  408,  1051,  1210;  V.  113,  p.  1984.  2081. 
Union  Pac.  owned  on  Dec.  31  1922  $10,343,100  pref.  stk.  V.  84,  p.  1484; 
V.  95.  p.  361. 

DIVIDENDS.—  '06.  '07.  '08.  '09.  '10.  '11.  '12.    Since. 

Common  stock ....       14       2      None        None 

Preferred   stock 2       4       4       4       4       2     NoneNone 

Prior  lien  participating  pref 2       4       5       8       6       4       2      None 

BONDS.— First  lien  (old  Ry.)  3!^sof  1900.  V.  71.  p.  1021;  V.  82.  p.  451. 
The  Railroad  (old)  mtge.  securing  the  3s  of  1899  will  provide  funds  for 
improvements  and  extensions.  Bonds  in  excess  of  S4O.000.000  were  to  be 
issuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  .'520.000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000,  at  not  over  $1,000,000  per  annum,  from  Jan.  1  1900.  V.  69, 
p.  178;  V.  69.  p.  26.  129.  541;  V.  70.  p.  429.  7.39.  995:  V.  79,  p.  211.  967; 
V.  84,  p.  480,  507.  626.  803.  809;  V.  88.  p.  99.  293.  The  interest  on  these 
bonds  due  Oct.  1  1922  was  paid  in  March  1923.     V.  116,  p.  1274. 

Of  cue  Issue  of  .$20,000,000  of  6%  Gen.  M.  gold  bonds.  ■$16,834,000  were 
outstanding  and  8216.000  in  treasury  Dec.  31  1921  .  S8. 417. 000  being  owned 
by  the  Union  Pacific  RR.  Of  the  bonds,  $4,100,000  were  reserved  to  retire 
equipment  trust  obligations  and  $1,425,000  to  refund  debentures  due 
June  I  1922.  Bonds  are  redeemable  on  any  interest  day  at  105.  V.  94, 
p.  1565.  1695:  V.  95.  p.  749;  V.  96.  p.  789:  V.  98.  p.  838,  1315. 

Equipment  trusts,  series  "A,"  V.  117.  p.  2211. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  fhls  company.      See  article  on  page  .3  and  V    11  t.  p     1889 

The  I.-S.  C.  Commission  on  Dec.  27  1922  authorized  the  receivers  to 
issue,  under  date  of  Dec.  1  1922.  receivers'  notes  aggregatmg  $2,000,000, 
maturing  18  months  from  the  date  thereof.     V.  116.  p.  74. 

REPORT. — For  calendar  year  1922: 

Years  ending  Dec.  31 —       1922.               1921.                1920.  1919. 

Gross  earnings $27,593,925  $31,057,069*.$30.374,933  $25,272,334 

Operating  expenses 23,647,590     26.123.947     28,677.221  23.617,902 

Net  earnings $3,946,334  .$4,933,121  t$l,697,712  t$1.654.431 

Net   income $4,186,804  $5,091,909        

Standard   return $3,635,243  $3,178,314 

Gross  income 4.186.804  5,094,909  5,198.721  3,276,212 

Hire  of  equipment 972,471  1,217,426  680.731         -. - 

Miscellaneous 1,419,571  1,659,814  1,042.873  340.031 

Interest  on  bonds,  &c..-  3,938,427  3,928,661  3,759.420  3,581.347 

Divs.  on  guaranteed  stk.  250,024  250.024  250,024  250.024 

Discounts  ivritten  off...  96,792  98.514  100.318  102.278 

Balance,  deficit. $2,490,482     $2,059,531        $634,647        $997,469 

*  Includes  Jan.  and   Fob.   1920  operations.   Federal  control. 

t  These  items  bear  no  relation  to  total  gross  income  while  road  under 
Perioral   control. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Oi<^PI'  "KliS. —  (>ros..  W.  G.  Bierd:  V.-P..  Sarnuol  W.  Moore.  S.  G.  Lutz 
and  Andrew  P.  Titus;  Sec.  &  Treas..  Jas.  Williams. 

DIRECTORS. — J.  J.  Mitchell,  Jov  Morton,  W.  G.  Bierd,  Samuel  Insull. 
Samuel  W.  Moore.  Festus  Wade.  Edgar  Park.  E.  P.  .Swinnev.  Wm.  W. 
Wheelock,  H.  C.  Adams  and  V.  D.  Sklpworth. — (V.  117,  p.  2211.) 

CHICAGO  ATTICA  &  SOUTHERN  RR.— (V.  116.  p.  2006.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.  (See  Map).— ROAX).— 
Operates  a  groat  system  of  roads  extending  from  Chicago  westerly,  reaching 
St.  I'aul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City.  Mo.;  Omaha, 
Neb.;  Denver,  Colo.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D.,  and  Billings, 
Mont.,   viz.: 

Main  line 4,510|Lines  lo.a.sed 353 

Branches  and  spurs 4.530|Tot.al  miles  oper.  Dec  31  1922.9.393 

In  Dec.  190S  $23,657,500  of  the  $31,000,000  Colorado  &  Southern  com. 
.stock  (practically  a  controlling  interest)  w.as  acquired,  affording  connections 
with  the  Gulf  of  Mexico.      V.  87.  p.   1663;  V.  88.  p.   157.  685. 

Owns  Jointly  wth  the  Nashville  Chattanooga  &  St.  Louis  the  Paducah  & 
Illinois  RR.  (which  owns  a  double-track  bridge  over  the  Ohio  River  at 
Metropolis,  111.,  and  has  built  from  Metropolis  to  I'aducah,  Ky..  14  m.) 
and  jointly  guarantees  its  bonds.     See  that  company  below. 

ORGANI7,.\TION,  &c. — A  consolid.ation  in  June  1864;  since  merged 
Chicago  Burlington  &  Northern.  Kansas  City  St.  Joseph  &  Council  Bluffs, 
Hannibal  &  St    Joseph.   Burlington  &  Mis.sourl.  &c.,  &c. 

In  1901  $107, 613, ,500  of  the  $110,8,39.100  stock  was  exchanged  for  the 
joint  20-year  4%  bonds  of  the  Gt  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  ^200  in  bonds  for  $100 
stock  (in  1921  replaced  by  an  issue  of  6  S  %  bonds  due  1936)  See  V.  72, 
p.  871;  V.  73.  p.  293,  and  bonds  under  Great  Northern.  (The  $60.000.00() 
stock  dlv.  paid  in  1921  Increased  the  holdings  of  the  North.  Pac.  and 
Gt.  Nor.  to  $165,867,400.) 

DIVIDENDS- '99  t'jScpr. '01.    '02  to '06.     07.  '08  Jo '20.       '21.         '22. 

Regular.  % 6  yearly  7  yearly     714     8  yearly        12  10 

Extra.     % 6     Sept.    17     10     15 

P;ild  In  1923:  .Tune  25,  5%. 

Also  paid  a  stock  dlv.  of  54.132%  ($60,000,000)  to  stockholders  of  record 
March  31    1921. 

BONDS. — General  mortgage  bonds  ($30T. 000. OOl)  auth.  Issue.  Interest  not 
to  exceed  5'^))  are  a  first  lien  on  5,371  miles  of  road,  and  on  retirement 
of  the  outstanding  underlying  bonds,  for  which  bonds  are  resei  ved  a.-  below 
noted,  will  be  a  first  lien  on  8,488  miles.  V.  103,  p.  493.  The  generals, 
have  been  Issued  or  are  is.suable  (V  86.  p.  1342,  14f)6;  V.  88,  p.  504.  686;. 
V    92.  p.  525;  V.  96,  p.  789).  as  follows: 
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RAILROAD  COMPA^^IES 
[For  abbrerialions,  Ac,  see  notes  on  page  6] 

ChicaKo  &  Erie — 1st  M  g  Int  (piar  tUl  prin  pd.Ce.zc* 

Income  bonds  for  SlO.OOO.OoO  5%  non-cum Nz 

Chicago  &  Atlantic  Term  1st  M  g  eact  1918--Ce.zc* 

ChicaKO  &  Grand  Trunk— See  Grand  Tr'k  West  Ry 

Chicago  Cireat  Western — Common  stk  .^16, 000. 000 

i>r.f  (prin  &  div)  4%  cum  rod  S.M.OOO.OOO  autii.. 

First    mortgage    Kold    $75.000,000 Q.xc*&r* 

Minneapolis  Terminal  mortgage  gold  assumed z 

Mason  City  &  Fort  Dodge— See  that  company. 

Equipment  trust  notos  due  S4.3.400  yearly 

Note — Secretary  of  Treasury  ofU  S 

do  do  

do  do  

Equipment  trust  note  due  322,684  qioarterly 

Chicago  &  Great  Western — See  Bait  &  Ohio  Chicago 
Chicago  Hammond  &  Western — See  Indiana  Harbor 

Chicago  &  III  .nidland— 1st  M  S.3,000.000  gold x 

Chicago  &  III  W — Gen(nowlst)M  ^gu  red  par  CCxc* 
Chicago  &  Indiana  Coal — See  Clucago  &  Eastern  111 
Chicago  &  Ind  Sou— See  New  York  Central  RR. 
Chicago  Indianapolis  &  Louisville — Common  stock 

Preferred  4%  non-cumulative  So. 000. 000 

Refunding  (now  1st)  M  (S4. 700.000  are  6s)..Ce.x 

do         515,000.000  gold  Series  G x 

Indianap  &  Louisv  1st  M  closed  (assumed). Q.xc* 

First  &.  gen  M  540.000,000  gold  Ser  A yg.c*&r* 

do         do         .Ser  B  red  105aft  Jan  1  ■37-Q.c*&r* 

Equip  bonds     due    $69,100  annually 

do         do         Ser  D  duo  $24,000  semi-ann..N.c* 

U  S  Govt  loan — Transportation  Act 

Guarant    d   Bonds — 
Kentucky  <fe  Indiana  Terminal  RR  1st  M  4J^s — See 
Monon  Coal  Co  1st  M  g  int  only  gu  sf  red  110  Ba.xc* 

a  All  except  S98.000  owned  by  Erie  RR  Co. 
b  Additional  .5478,000  held  in  treasury  Dec  31  1922. 
c  Additional  S_'.33.000  in  treasury  Dec  31  1922. 
d  Additional  51.209.000  in  treasury  Dec.  31  1922. 


Miles 
Road 


249 
249 


1.410 
1.410 
1,410 


Term 
Belt 
26 


618 
618 
64 
618 
618 


that  c 


Date 
Bonds 


Par 
Value 


1890 
1890  ;l 
1888  - 


$1,000 
000  &c 


1909  ,5, 
1900 


1920 
1920 
1920 
1922 
1922 

RR 

RR 
1913 
1907 


1897 
1910 
1906 
1916 
1922 
1920 
1922 
1920 


100 

100 

£  &  f  r 

1.000 

43.400 


,000 
,000 


100 

100 

1.000 

1.000 

1.000 

500  &c 

500  &c 


1.000 


ompan  y 
1911  I 


1.000 


Amount 
Outstanding 


$12,000,000 

alO.000.000 

300.000 

45,210.513 

46.738.502 

34.716.000 

500.000 

564,200 
276,000 
1.929.373 
9,50.000 
906.573 


2,500.000 
820.000 


10.500.000 

5.000,000 

9.700,000 

5.300,000 

bl, 172, 000 

c3, 261. 000 

d3.000,000 

829,200 

677.000 

155.000 


2.875.000 


Rate 

% 


5g 

5 

5g 


See    text 
4g 
3H  g 

6 
6 
6 
6 
5H 


5g 

6g 

ZH 

4 

&  6  g 

4g 

4g 

5g 

6g 

«g 

5k 

6 

5g 


W?ien 
Payable 


M   & 
A     & 

J     & 


M    & 
J      & 


J 

M 

J 


M    & 


&     D 
&     J 


&  .1 

&  D 

&  J 

&  J 

&  J 

M   &  N 

J      &  J 
J   &    J15 

M   &  S 

A     &  O 


J     &     D 


Last  Dividend 
and  Maturity 


[Places  Where  Interest  and 
\    Dividends  Are  Payable 


Mayl  1982 
Oct  1  1982 
July  1  1928 


July  1  1919  1% 
Sept  1  1959 
Jan   1  1950 


Erie  Railroad, 
do 
do 


New  York 
do 
do 


J  P  Morgan  &  Co.  N  Y 

do  do 

Bank  of  Montreal.  N  Y 


To  .Jan  15  1935  Guaranty  Trust  Co,  N  Y 
Oct   23  1935        Washington.  D  C 
Dec  21  1930  do  do 

Mar  1  1930  do  do 

To  Mar  15  1933  Merch  L  &  T  Co.  Chic 


Dec  1  1938 
July  1  1947 


.July  10  '23  1^ 
July  10  '23  2% 
July  1  1947 
July  1  1947 
Jan  1  1956 
Mayl  1966 
Mayl  1966 
To  Jan  15  1935 
Mar'23-Sept'37 
Nov  20  1935 


Junel  1936 


C  &  C  Tr  &  S  B.  Chicago 
do  do 


J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

Guaranty  Trust  Co.  N  Y 

jJ  P  Morgan  &  Co.  N  Y 


Guaranty  Trust  Co,  N  Y 
New  York 


Bankers  Trust  Co,  N  Y 


To  retire  outstanding  bonds  (incl.  $17,428,300  in  sink.  fds.).  .5177,000,000 

Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  it  for  betterments  and  additions  ($23,041,000  sold) 45.000.000 

Issuable  for  additions,  improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 

used  to  purchase  $23,657,000  Colorado  &  Southern  com.  stock.    V.  88.  p. 

685;  V.  92.  p.  525;  V.  96.  p.  789;  V.  98.  p.  999.  1315;  V.  101,  p.  47;  V.  105, 

p. 605. 

The  1st  &  ref.  mtge.  covers  484  miles  by  direct  first  lien.  5,371  miles 
by  direct  2d  lien,  subject  to  the  lien  of  the  Gen.  Mtge.  under  which  bonds 
are  outstanding  at  the  rate  of  about  $7,700  per  mile  on  the  mileage  covered 
by  that  mortgage,  and  3,118  miles  by  direct  or  collateral  lien  subject  to  the 
Gen.  Mtge.  and  prior  liens.  No  more  of  the  underlying  mtge.  bonds,  in- 
cluding the  Gen.  Mtge.  bonds,  may  be  issued  except  for  the  purpose  of  pledge 
under  the  1st  &  Ref.  Mtge.,  but  the  company  reserves  the  right  to  sell  about 
$10,000,000  of  underlying  bonds  now  held  m  its  treasury. 

Under  the  terms  of  the  mortgage  the  issue  of  bonds  for  the  acquisition  of 
property  and  for  add'ns  &  betterments  to  the  co.'s  property  in  no  event  can 
exceed  the  actual  cost  of  the  property  to  be  placed  under  the  mtge.  The  auth. 
Issue  is  limited  to  an  amount  which,  together  with  all  other  then  outstanding 
prior  debt  of  the  co. ,  after  deducting  therefrom  bonds  reserved  to  retire  prior 
debt,  shall  never  exceed  3  times  the  par  value  of  capital  stock  then  outstand- 
ing. The  bonds  are  redeemable  as  a  whole  only  on  and  after,  but  not  before, 
Feb.  1  1942  as  follows.  On  Feb.  1  1942  or  on  any  int.  date  thereafter  prior 
to  Feb.  1  1952  at  107^  and  int.,  on  Feb.  1  1952  or  on  any  int.  date  there- 
after prior  to  Feb.  1  1962  at  105  and  int.,  on  Feb.  1  1962  or  on  any  int.  date 
thereafter  prior  to  maturity  at  103  and  int.  V.  114,  p.  518. 

The  Nebraska  Extension  bonds  of  1887  are  issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  .second  track  on  not  exceeding  1.500  miles. 
Now  a  direct  first  lien.      Abstract  of  deed.  V.  45.  p.  441;  V.  85.  p.  721. 

The  Illinois  Division  Mortgage  bonds  of  1899-1949  are  a  first  lien  on  the 
company's  lines  in  Illinois  and  on  its  line  to  St.  Paul  and  Minneapolis,  in- 
cluding its  terminals  in  ('liicago.  Quincy  and  East  St.  Louis.  111.;  Clinton  and 
Dubuque,  Iowa:  AVinona.  St.  Paul  and  Minneapolis.  Minn.;  and  part  of  its 
terminal  at  Burlington.  Iowa. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113.  p.  1359. 

REPORT.— For  1922,  in  V.  116,  p.  2021.  showed: 

Calendar  Years —  1922.  1921.  1920. 

Gross  earnings $164. 916.4715168. 712, 268^5155,483, 805 

Net,  after  taxes 27,217.422     30,7.52.3.54     z5, 670, 838 

Other  income 1,404.987        1.533,024   *25,036,153 

Total  income $28,022,409  .$32,285,378  $30,706,991 

Interest  on  funded  debt .$8,119,271     $6,807,134     $6,816,006 

Miscellaneous  rents,  &c._ 241,6.50     Cr. 131, 730  966.620 

Sinkingfund 294.250  294.643  231.078 

Dividends  (8%) 17.083.700     19. ,300. 382       8.867.128 

Balance,   surplus $2. 883. .537     $6,014,948  $13,826,158 

•  Includes  $5,560,114  Federal  compensation  for  2  mos.  and  $21,991,966 
estimated  amount  due  under  6  mos.  guaranty. 

T  For  ((^n  months 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Hale  Holden,  Pr&s.;  O.  G.  Burnham,  Executive  V.-Pres. 
O.  E.  Spens,  Edw.  P.  Bracken.  Wm.  W.  Baldwin,  H.  R.  Safford.  V.-Pres'ts 
O.  M.  Spencer,  Gen.  Counsel:  Ohas    T.  Sturgis.  V.-Pres..  Sec.  &    Tre.as.  . 
H.  W.  Johnson,  Comp.;  Harry  D.  Foster,  Gen.  Aud. — (V.  116.  p.  2636.) 

CHICAGO  &  EASTERN  ILLINOIS  RV.— Operates  road  from  Chicago. 
111.,  to  Evansville,  Ind.;  also  Chicago  to  St.  Louis,  leaving  main  line  at 
Woodland  Junction;  and  lines  to  Thebes  and  Joppa.  111.,  reaching  various 
bituminous  coal   fields. 

Lines  Owned  in  Fee —              Miles.  I  Rossville  Jet.,  111.,  to  Sldell  Jet.. 
Dolton  to  Evansville,  Ind 2691     111 _. _      36 


Danville,  111.,  to  Villa  Grove,  Jet.  42 
Flndley  Jet.,  111.,  to  Thebes.  HI. .194 

Joppa  Jet.  to  Joppa,  111 17 

Olssna  Jet.  to  Clssna  Park,  111 11 

Mllford  Jet., III.,  to  Freeland,  Ind  11 

Woodland,  111.,  to  Pana.  Ill 123 

Branches  to  Coal  Mines |135 

RossvUle  Jet.  to  Judyvllle,  Ind._   14 
Mt.  Vernon  Jet.,  Ind.,  to  Mt. 
Vernon,  Ind 38 


Evansville  Belt 4 

Other 29 

Other  Trackage,  &c. — 

Pana,  HI.,  to  Granite  City 76 

Chicago  to  Dolton.Oh.&  W.  Ind.  17 
Other  lines 29 


Total  Dec.  31  1922 945 

2d  track 339 


,,ni3TORY.  &c.— Organized  to  succeed  the  Chic.  &  Eastern  Illinois  RR. 
(For  which  receivers  were  appointed  on  May  27  1913).  as  per  reorganization 
plan  dated  March  31  1921.  published  In  V.  112.  p.  1517.  The  plan  was  de- 
clared operative  Nov.  21  1921  and  the  property  was  taken  over  by  the  new 
company  on  Jan.  1  1922.   V.  113.  p.  2310;  V.  114.  p.  77. 

Icnlatire  Valuation. — The  I.-S.  C.  Commission  has  placed  a  tentative 
value  of  $69.206,7.53  on  the  property  as  of  June  30  1915. 

STOCK. — The  preferred  stock  becomes  cumulative  after  Jan.  1   1924 
frererrod  and  common  stocks  have  equal  voting  power. 

noNDS,  &f\ — The  Prior  Lion  Mtge  gold  bonds  are  subject  to  $5,137,600 
undorlying  bonds.  Tliese  bonds  will  mature  not  earlier  than  1961  and  will 
boar  such  intcriwt  pay.iblo  semi-annually,  bo  Issued  in  such  series  and  mav 
DO  made  redrcmablo  in  wliolc  or  in  part,  and  at  such  |)rtMniums  as  mav  bo 
determinrd  by  th,.  board  at  time  of  issue  and  stated  in  the  bonds  of  such 
series.     They  will  be  used  only: 

(a)  As  col  literal  to  the  V.  S.  (incl.  25%  margin)  for  moneys  bor- 
rowed and  to  fund  obligations  to  the  U.  S.  Anv  balance  not 
so  used  or  rt'leased  on  i)ayinent  of  obligations  to  tiio  V.  S.  to  bo 

/j-N^^Si!  "?      ,"  "^  provided  in  .said  mortgage $5,262,500 

(0)      I  o  fund  outstanding  obligations  [undisturbed  by  reorganiz'n]  5,137.605 


(c)     For  additions  and  betterments  to  the  road,  for  equipment, 
and  for  additional  lines  of  railroad  and  for  such  other  purposes 

and  under  such  restrictions  as  may  be  approved Not  fixed 

The  Gen.  Mtge.  5%  gold  bonds  bear  interest  from  May  1  1921. 

Total  authorized  principal  amount  at  no  time  to  exceed  $35,500,000;  to 
mature  not  later  than  1951  and  to  bear  5%  interest  from  May  1  1921,  pay- 
able semi-annually,  and  to  be  redeemable,  all  or  part,  at  par  and  int.  for  a 
sinking  fund  which  shall  receive  cumulative  payments  out  of  net  earnings 
above  fixed  charges  equal  in  each  year  to  J-^  of  1  %  of  the  total  face  amount 
of  bonds  originally  issued.  Bonds  retired  by  the  sinking  fund  will  continue 
to  draw  interest  until  maturity  and  will  not  be  reissued.  Failure  to  make 
sinking  fund  payments,  if  earned  but  not  otherwise,  will  constitute  default. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  tills  company.     See  article  on  page  3. 

Note  to  Director-General  of  RRs..  due  1930,  $3,425,000;  note  to  Treas- 
urer of  United  States,  due  1936,  $785,000. 


REPORT.— For  1922,  in  V.  116, 
Calendar  Years —  1922. 

Gross  earnings. $24,73 1 .348 

Net.  after  taxes.. 2.435.876 

Other  income 1.299,888 


p.  2630.  showed: 

xl921  xl920  xl919 

$27,099,146  $31,307,448  $24,795,181 
1.938.681  418.590   def.221.668 

1,706,410       2.663,434  803,307 


Gross  income $3,735,764 

Interest  paid. 2,297,018 

Rents.  &c 651.401 

Accrued  int.  not  paid 

Siniiing.&c,  funds 184,668 


$3,645,091 

801.272 

727.107 

2,947,504 


$3,082,024 

868.774 

708.908 

2.947.504 


$581,638 

944.460 

977,317 

2.947,504 


Balance,  sur.  or  def-.sur. $602, 676def.$830.791dfS1.443,162dfS4. 287,642 

X  Combined  income  statement  receivers  and  Federal. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Chairman,  John  W.  Platten;  Pres.,  W.  J.  Jackson, 
Chicago;  V.-P.  &  Gen.  Counsel.  W.  H.  Lyford;  V.-P.  &  Gen.  Mgr.,  Frank 
G.  Nicholson;  V.-P.,  Thomas  D.  Heed;  Sec.  G.  A.  Burget.  Chicago;  Treas., 
J.  P.  Reeves,  Chicago.  Office.  332  So.  Michigan  Ave.,  Chicago. — (V.  116, 
p.  2881.) 

CHICAGO  &  ERIE  RR. —  {Map  Erie  RR.) — Owns  from  Marion,  Ohio. 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS. — First  Mortgage  covers  249  miles  of  road,  the  contract  with  the 
Chicago  &  Western  Indiana,  $1,000,000  of  that  company's  stock  and 
$240,000  stock  of  Chicago  Belt  Ry.  Interest  on  income  bonds  is  paid 
legularly;  Erie  RR.  owns  all  except  $98,000  of  the  510.000.000.  See 
abstracts.  V.  51, |p.  911;  V.  61.  p.  750;  V.  111.  p.  1948. 

CHICAGO  GREAT  WESTERN  RR.— Forms  the  "Corn  Belt"  route, 
radiating  from  Oelwein.  Iowa,  northerly  to  St.  Paul,  easterly  to  Chicago 
and  southerly  and  westerly  to  Kansas  City  and  Omaha. 

Miles. 

..       11 

10 

14 

3 

26 

9 

5 


Lines  owned  {total  1 ,035  miles) .  Miles 

Chicago  to  St.  Paul 401 

Oelwein  to  St.  Joseph 290 


Bee  Oeek  to  Beverly 

Sumner  to  Waverly 

Mantorville.  &c.,  branches 

Lea\-eiiworth  to  Kansas  City 

Mankato  to  Red  Wing,  Minn.. 

Red  Wing  to  Osage,  Iowa 118 

Winona  to  Simpson.  Minn 54 

Branch  to  Clay  Banks,  Minn..         3 
Goodhue  to  Belle  Chester 6 


Trackage  (total,  78  miles) — 

St.  Paul  to  ^linneapolis 

Chicago  Terminais 

Galena  Jet. .111.,  to  Dubuque,Ia 

Des  Moines  Terminals 

Leavenworth  to  Kansas  City 

St.  Jo.seph.  Mo.,  to  Bee  Creek. 

other  trackage 

Operated  xinder  agreement — 
Mason  C'y  &  Ft.Dodge.383  m.,viz.: 
Oelwein.  la.,  to  Coun.  Bluffs    260 
Hayfield.Minn..to  Clarion, la.    100 

Branchas  to  Lehigh,  &c 15 

Trackage  to  So.  Omaha 8 


Total  mileage  Dec.  31  1922..  1.496 
The  entire  capital  stock  of  the  Mason  City  &  Fort  Dodge  RR.  Is  owned 
and  the  road  operated  under  agreement  (see  separate  statement  for  that 
company).  In  Jan.  1923  also  acquired  the  1st  mtge.  4%  bonds  of  the 
Ma.son  City  &  Fort  Dodge  Rli.  V.  116,  p.  75.  1531.  In  1920  acquired 
entire  stock  of  the  Leavenworth  Term.  Ry.  &  Bridge  Co.  V.  91,  p.  214,  397. 
The  stockholders  on  May  7  1920  passed  a  resolution  ratifying  the  con- 
solidation of  the  Wisconsin  Minnesota  &  Pacific  with  the  Chicago  Great 
Western. 

ORGANIZ.VTION.— Incorp.  in  Illinois  Aug.  20  1909  as  successor  per  plan 
V.  88.  p.  1497,  of  railway  acquired  at  judicial  s;ile.     V.  89,  p.  528,  592. 

STOCK. — The  prof,  stock  ($50,000,000  auth.  issue)  was  entitled  to 
non-cum.  divs.  at  4%  per  aim.  to  June  30  1914  and  to  cum.  divs.  thereafter 
at  that  rate  ahc;id  of  the  com.  stock,  and  also  to  a  proforonce  as  to  principal 
and  accrued  dividends  in  case  of  dissolution  or  liquidation. 

DIVIDENDS.— Pref.  stock.  No.  1,  Doc.  1  1915.  1%;  May  1  and  Oct.  2 
1016.  1%;  Apr.  1917,  1%;  none  then  till  Aug.  15  1918,  paid  1%;  Jan.  and 
July  1919,  1%;  none  since. 

BONDS.— On  Dec.  31  1922  $37,962,000  of  1st  M.  4s  of  1909  had  been 
issued.  525.383.001  being  held  by  the  nubile  and  $5,067,000  by  the  Co., 
and  $7,512,000  were  pledged  with  Sec.  of  U.  S.  Treas.  Since  Jan.  1  1923 
$9,333,000  bonds  and  $2,811,900  pref.  stock  have  been  e.xchanged  for  $10,- 
975.000  of  :\I.  C.  &  Ft.  D.  bonds. 

Holders  of  all  except  $3,000  of  the  $6,232,000  Wisconsin  Minnesota  & 
Pacific  bonds  accepted  in  exchange  per  $1,000  bond,  either  $500  each  In 
C.  G.  W.  1st  M.  4s  and  $.500  in  pref.  stock  or  cash.  V.  97,  p.  49,  523,  728, 
1203,    1217. 

Equipment  triusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3. 

On  Dec.  31  1922.  there  were  outstanding  $564,200  temporary  equipmen* 
trust  notos  and  $3, 155,373  notes  payable  more  than  one  voar  after  their  date. 

Government  loan.  V.  111.  p.  692.  1660.  2227.  2423;  V.  113,  p.  531. 
2.503 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 

ShiCaCo  Lake  Shore  &East — 1st  M  g  ^  red  text.. so 
hic   Mem   &   Qulf — Ist   M   g  red   105  ...Ba.sc*&r 
Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text) . 
Preferred  stock  7%  yearly  not  cum  $116,274,900-. 

Fargo  &■  Southern  first  mtge  gold  assumed z 

Obloago  <St  Missouri  River  DIv  first  mortgage. F.ro* 
Gen  M  (for  J150.000.000)   gold    Series    A.Ui.xc'&r 

do  do  Series  A  registered x 

do  do  Series  B xo* 

do  do  Series  B  registered x 

do  do  Series   C    gold .xc* 

do  do  Serlee   O  registered i: 

Mllw  &  Nor  lit  M  No  Mllw  to  Gr  Hay  ext  1013. xo* 
Consol  mtKe  extended  1913  (V  96.  p  1364) ..zc* 

xDeb  $50,000,000  g fAll  secured  (..F.xc«&r» 

Deb  260.000.000  francs.  .  .  ^  by  the  Gen.  \ Usm.x 

x(jold  (.5)b(l8.cal1  at  naralll         and  | USnixc* 

Debentures  g  red  105 IRof.  Mtge.  l.Us.xc*&r* 

Cti  Mil  <Sc  Puget  Souuu  1st  M   (text)  ass.. Lsxc* <scr' 

Qeueral  and  Refunding  M,  Series  A Qc*&r*i 

do  do  convfr'  series  B  (see  texti    .  _r*&r* 

Bellingham  &  Nor — B  B  &  B  O  Ist  M  assumed 

Eciuipmeiit  gold  notes  due  .Sl.096.:>00  annually G 

do  do  .Series    \  ilue  SoHP.OOO  ann      M.oc* 

do         do         Series  B  due  $128,000  annuallyCPc* 

do         do         Series  C  due  S900, 000  ann yc* 

V  s  Government  lote 

do         do 

do         do 


Mile*      Date 
Bond    Bonds 


Tel  and 
62 


117 

78 

6.829 

6,829 

6.8J9 

6.829 

6,829 

6,829 

118 

411 

10.235 

10.2.35 

in. 235 

10.235 

2.327 

10.235 

10.235 

67' 


X  Secured  by  pledge  of  Frencn  loan  debentures,  w 


hich  In 


Clnoln 
1909 
1910 


1883 
1886 
1889 
1889 
1889 
1889 
1889 
1889 
1913 
1913 
1909 
1910 
im6 
1912 
1909 
1914 
1915 
1901 
1920 
1922 
1923 
1923 
1920 
1922 
1922 

turn  a 


Par 
Value 


Amount 
Outstandino 


Rait 

% 


nati  Cblo 

1.000 

1.000 

100 

100 

1.000 

1,000 

1.0001 

1.000/ 

i.oooi 
i.ooo] 

1.000 

1.000 

1,000 

1,000 

1.000  Ac 

500  fr  Ac 

1.000  &c 

100   (Sec 

100  &c 

100  4:c 

100  *c 

1.000 

■"I'.noo 

1.000 
1,000 


Wlten 
Payable 


ago 
9 

117 

115 

1 

3 

48 


&  St  Lo 
.000,000 
735,000 
.40'i.000 
M.^).800 
248,000 
083.000 
241,000 


re  secure 


8,950,000 
142,597.000 


.117,000 
,072,000 
.286,000 
.8.n.515 
.100.0001 
.980.800 
175.000' 
.089,000 
,129.800 
•Io.'kOOO 
.146.000 
,.546.000 
,536,000 
,500,000 
.000.000 
,000.000 
,000,000 


2 

6 
33 
11 
35 
49 
26, 
43 
29 

13, 
7, 
1, 
13 
20 
25 
10 


all 

4H  K 

6« 
See    text 
See    text 

6g 

5 

4  g 
4g 
3H  g 
3H  g 
*H  g 
4H  8 
4H 
*H 
4g 
4 

4g 
4H  g 

4H  g 
5g 

5  B 
6g 
5  g 
5 

5H 
6 
6 
6 


Last  Dtndend   Places  Where  Interest  and 
and  Maturitv       Dividends  are  Pavable 


d  by  the  Ge  n.  &  Ref 


A     J 

it     J 

&     J 
O— J 
J       <h      J 

0— J 
J      &       J 

Q— 
J      <S>     D 

St 

6, 

it 

& 

& 

& 

Sc 

&. 

& 


J    &  J  15 


.1  & 

P  & 

A  & 

.M  & 

M  & 

J  & 

Mtge. 


June  1  1969 
Jan    1  1940 

Sept  1  -n. 

Sept  1  '17. 
Jan  1  1924 
July  1  1926 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1988 
June  1  1934 
June  1  1934 
July  1  1934 
June  1  1925 
June  1  1926 
June  1  1932 
Jan  1  1949 
Jan  1  2014 
Jan  1  2014 
Dec  1  1932 
To  .Ian  1.-)  1 
To  .hiiy  15  1 
Feb  1  '24  to 
Apr  1  '24  to 
Mar  1  I'l.SO 
Mar  1  1927 
Jan    1  1930 


S^ 


71  Broadway  New  York 
Bankers  Trust  Oo.  N  Y 
N  Y  Office  42  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Parla  and  London 

N  y  office  42  Broadway 


93.-, 

0:i7 

35 

38 


do 
do 
do 
do 
San  Francloco 


do 
do 
do 
do 


Mitrojinlitan  Tr  Co.  N  V 
N  Y  office  42  Rroadway 
N  Y  office  42  Broadway 


REPORT.— For  1922  in  V.  116,  i 

1922. 
Total  operating  revenue. .524, 224, 789 
Net  operating  revenue..     2.950,553 

Net  opera  t  ing  income 1,961, 900 

Other  income 3,551,792 

Gross  income 5,513.692 

Deduct — Bond  intere.st.      1,262,253 

Rentals 3,786,628 

Miscellaneous 32,041 


}.  2510,  showed: 

1921.  1920. 

$24,219,937  $24,032,435 

2,583.799   df2,419.808 

36,881  def4, 158,344 

386,708  683.212 

423,589   def.290,132 


1919. 
$22,128,189 
2,823,026 
1,093.679 


1,214,906 

521,475 

62.197 


1 


077,766 

516,990 

70.278 


Net  income ...sur..S4.32,770df.Sl,374,990df.Sl,955,169        ' 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly) . 

OFFICKKS. — Pres..  S.  M.  Folton:  Sec.  W.  G.  Lerch;  Treas.,  J.  F.  Coy- 
kendall.  President's  office.  People's  Gas  Building.  Adams  St.  and  Michi- 
gan Boulevard.  Chic.igo.  111. 

DIRECTORS. — Samuel  M.  Felton,  Chas.  G.  Dawes,  B,  E.  Sunny, 
Chas.  H.  Thorne.  E.  A.  Cudahy,  E.  N.  Hurley,  Chicago.  III.;  Charles 
Steele.  N.  Y.;  E.  F.  Swinney,  Kansas  City:  G.  W.  Wattles,  Omaha:  E.  C. 
FinkbLne.  Des  Moines;  Milton  Tootle  Jr..  St.  Joseph;  C.  T.  Jaffray,  Minne- 
apolis; G.  H.  Prince.  St.  Paul.— (V.  117.  p.  893.) 

CHICAGO  &  ILLINOIS  A\IDLAND  RY.— Owns  Comptro.  111.,  to 
Taylorville,  28  4  miles.  Stock  auth.,  $2,000,000;  outstanding,  $1,000,000 
(par  of  shares  SlOO).  all  o'wned  by  Commonwealth  Edison  Co.  Bonds  out, 
82,500,000;  see  table  above.  For  1922,  gross,  .$758,049;  net,  def.,  $269,777; 
other  income,  $227,140;  fixed  charges,  $257,497;  bal.,  def.,  $300,135.— 
(V.  114,  p.  1532.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— Projected  Willow  Springs 
southwesterly  to  Joliet,  Illinois,  with  branches,  a  total  of  54  miles,  of 
which  17  miles  in  operation.  Willow  Springs  to  Ha'wthorne.  V.  83,  p.  491. 
Stock,  $1,600,000;  par,  $100.  V.  97,  p.  1114.  1356.  Of  the  gen.  6s  of 
1907  ($4,000,000  auth.  issue),  $959,000  are  outstanding,  guar.  prin.  & 
int.  bv  Dolese  &  Shenard  Co.,  Chicago:  e(iuip.  trusts.  SS9,890.  V.  86. 
p.  107;  V.  88,  p.  685.  For  1922,  gross,  .S.308.425;  net.  after  taxes.  $33,197; 
other  income,  $1,032;  fixed  charges,  .570,407;  bal.,  def.,  S36,178.  I'res. 
O.  P.  Chamberlain.  Office.  108  South  La  Salle  St.,  Chicago. — (Y.  114, 
p.  1764.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route,"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis,  Ind.; 
and  Louisville,  Ky.,  with  branches.     Total  Dec.  31  1922    657  miles   viz, 


Oper .underTrackage  contract —  Miles. 

Chicago  to  Indiana  State  Line 20 

New  Albany  to  Louisville 7 

Connection  to  Indianapolis 2 

Switz  City  to  west  of  Victoria 10 

Miscellaneous 4 

Less — Track  north  of  Dinwiddie, 
Ind..  not  operated (4) 


Lines  owned —                           Miles. 
Indiana    State    Line    to    Indian- 
apolis   162 

New  Albany  to  Michigan  City — 289 

Bedford  to  Switz  City 40 

Orleans  to  French  Lick  Springs..  18 
Clear  Creek  to  Harrodsb'g.  Ind..  9 
Wallace  Jet.  to  Sliirley  Hill  &  br.  64 
McCoysburg  to  Dinwiddie 36 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 

Owns  one-third  intere.st  in  Ky.  &  Ind.  Terminal  RR.  at  Louisville.  Ky. 

HISTORY. — Successor  July  1  1897  of  Loui-sville  New  Albany  &  Chicago, 
foreclosed  per  plan  in  V.  63,  p.  922.     Suit  settled,  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nash\nlle  and  Southern  Ry.  actjuired  93% 
of  $10,500,000  com.  and  77 7o  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share,  respectively,  in  their  joint  5f)-year  4%  collateral 
trast  gold  bonds  at  par.  secured  by  the  stock  acquired.  See  description  of 
bonds  under  Louisville  &  Nashville.  V.  74,  p.  1088,  1138;  V.  75,  p.  28. 
Tentative  valuation,  V.  113,  p.  2184. 

DIVS.  since  1902—  \  '06.  '07.  '08.  '09-'13.  'U-'15.  '16.  '17.  '18-'23. 
Oncommon %f     3       3       3  3M  y'ly       0         4'>4  SH     text 

Common  dividends,  314%  June  29  and  ]%%  each  in  Dec.  1916.  June 
and  Dec.  1917;  then  none  until  June  29  1920,  when  15^%  was  paid;  there- 
after lji%  semi-annually  to  July  1923. 

BO^US.— Ref iindino  Mortgage  (closed  $15,000,000),  see  V.  90,  p.  1613: 
V.  91,  p.  518,  1095;  V.  92,  p.  1031,  1700;  V.  93.  p.  44;  V.  94,  p.  1118. 
Monon  Realty  Co.  notes  assumed,  $14,770. 

Purposes  for  which  $40,000,000  First  A.  Gen.  M.  Bonds  of  1916  are  Issuable. 
Reserved — To  refund  Ref.  M.  bonds  due  July  1  1947 15,000.000 

To  exchange  for  outstanding  Ind.  &  Louisv.  Ry.  1st  M.  bonds     1,172,000 

To  refund  60%  of  equipment  bonds  (40%  from  income) 1 

For  acquisitions,  improvements,  &c.,  under  restrictions 116,125,000 

Tbe  First  &  General  Mtge.  covers  the  entire  property,  being  (compare 
V.   102,  p.   1810): 

(1)  A  Direct  Lien  on  All  Road  Owned,  viz.  A  1st  mtge.  on  45  miles,  2d 
mtge.  on  509  miles  and  a  2d  mtge.  on  64  miles. 

(2)  A  Direct  Second  Mortgage,  subject  only  to  the  closed  Refunding  Mtge., 
(a)  on  the  leasehold  interests  in  terminal  facilities  in  Chicago.  Louisville 
and  Indianapolis  and  in  Kentucky  &  Indiana  Bridge;  (&)  on  10.000  shares 
of  capital  stock  of  Chicago  &  Western  Indiana  RR.  and  2,400  shares  of 
capital  stock  of  Belt  Ry.  Co.  of  Chicago;  (c)  rolling  stock,  &c.,  valued  at 
over   $7,438,000. 

Indianapolis  &  Louisville  bonds,  entire  issue  $1,650,000,  was  assumed 
Dec.  31  1916,  of  which  $478,000  are  held  hi  the  treasury  along  with  $253,000 
Ind.  Stone  RR.  (assumed)  1st  M.  5s.  V.  105.  p.  1305;  V.  82.  p.  508;  V.  83. 
p.  1290;  V.  102,  p.  1810.  Also  guarantees  int.  on  $2,875,000  Monon  Coal 
s.  f.  1st  M.  5s,  due  June  1  1936,  redeemable  at  110  ($3,000,000  authorized 
issue).     V.  93,  p.  44,  697;  V.  108,  p.  485. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114.  p.  1890. 

GnverniTient  loan.  V.  m,  P.  1660:  V.  112,  p.  372:  V.  114,  p.  519. 

REPORT.— For  1922.  in  V.  116,  p.  1270,  showed: 

Years  ending  Dec.  31—       1922.  1921.  1920.  1919-„„, 

Gross  earnings... $16,031,586  $15,162,870  $16,259,676  $12,355,827 

Net  (after  taxes,  &c.)...     3,095,141       2.242,919  353,839       1.012,242 

Standard  return x459,751  *  1.620.000 

Dividends.  &c..  received         146,775  249,905  133.907  109,505 

Total  net  Income $3,241,916     $2,952,576  *$1.127.313     $1,729,505 


1922.  1021.  1920.  1919. 

Interest  on  bonds .$1,197,289     $1,035, .531     $1,039,181         $985,667 

Rentals,  &c... 1,. 349,858       1,193,481        1,222,025  300,179 

Surplus  for  divs $694,768        $723, .564df$l. 1,33,892        $685,488 

Div.  on  preferred  (4%).         199,652  199,652  199,6,52  199.652 

Div.  on  common (3^)341.153(1  H)170. 573(1  Ji)170, 571 

X  Represents  payments  received  during  1921  from  U.  S.  Govt,  on  guar- 
anty under  Transportation  Act  of  1920. 

*  Net  income  for  1920  includes  Standard  Return  (2  mos.),  $270,000  and 
6  months'  guaranty  period,  $815,249. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pres.,  H.  R.  Kurrie.  Chicago:  V.-P.,  Fred.  Zimmerman, 
Chicago:  Treas.  &  Asst.  Sec.  Bvron  ("^assell.  608  So.  Dearborn  St.,  Chicago 
Sec.  &Asst.  Treas.,P.  J.  Harkhis,  120  Broadway.  N.  Y.—(V.  116.  p.  1270.) 

CHICAGO  JUNCTION  RY.— Owns  4.20  miles  main  track  and  i9.53 
miles  yard,  tracks  and  sidings.  Leases  16-83  ni.  main  track  and  133.47  m. 
yard  trad  and  sidings  from  Union  Stock  Yard  &  Transit  Co.  of  Chicago. 
Trackage  rights  from  Chicago  River  &  Indiana  RR.,  3.34  miles  main  track 
and  1.48  miles  yard  tracks  and  sidings.  Total  mileage  operated,  24.37 
miles  main  track  and  1,54.48  miles  yard  track  and  sidings.  All  operated  by 
the  Chicago  River  &  Indiana  RR.  Co.  under  lease  dated  -May  19  1922. 

In  1907  New  York  Central  interests,  through  the  Indiana  Harbor  Belt 
RR.  Co.,  acquired  the  outer  belt  line,  extending  from  Whiting,  Ind..  to 
Franklin  Park.  111.,  assuming  the  $2,500,000  bonds  of  the  Chicago  Hammond 
&  Western  RR.  Co. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  CO.  (assumed  by  the  Chicago  River  &  Indiana  RR.  Co.).  See 
article  on  page  3  and  V.  114,  d.  1285.  Govt.  loan.  V.  Ill,  p.  791. — 
(V.  115,  p.  1099,  1837.) 

CHICAGO  JUNC.  RYS.  &  UN.  STK.  YARDS.— See  "Industrials." 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— See  Mich.  Central, 

CHICAQO  LAKE  SHORE  &  EASTERN  RY,— Embraces  495  miles  of 
sraok.  connecting  the  various  works  of  the  Illinois  Steel  Co.  and  Indiana 
3teel  Co.  at  Chicago,  Joliet,  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries.  Industrial  establishments, 
-fee;  also  reaches  the  coal  fields  of  III.  and  Ind.,  and  Joliet.  111.  Stock, 
19.000,000,  all  owned  by  the  Illinois  Steel  Co.,  and  so  by  the  U.  S.  Steel 
.'orp..  which,  with  Elgin  Joliet  &  Eastern  guar,  the  bonds,  prln.  and  Int.. 
Uy  endorsement.  The  last  named  leases  the  road  for  60  years  from  June  1 
1909,  rental  covering  all  charges  and  dIvs.  on  stock,  dependent  on  er.'nings. 
•3ee  V.  90.  p.  108.  DIvs.  paid  In  1910,  6%;  In  1911.  5%  and  2%  extra. 
12-'13,  10%:  'IS-'H,  7%;  'l4-'15,  15%;  'IS-'ie,  10%:  '16.  10%:  'l7.  8%: 
18,  10%;  '19,  10%;  '20,  10%:  '21,  10%:  '22,  10%. 

Bonds  are  redeemable  In  whole  or  In  part  trom  Dec.  1  1919  at  110  and  Int.; 
.ney  are  limited  to  120,000,000  and  further  Issues  of  bonds  beyond  the 
»9,000,(X)0  now  outstanding  can  be  made  only  for  50%  of  cost  of  property. 
V.  88.  p.  1372-  '-    89,  p.  224,  1410.— (V.  91.  p.  1446;  V.  103,  p.  1301.) 

CHICAGO  MEMPHIS  &  GULF  RR.— Owns  Dyersburg,  Tenn..  to 
Hickman,  Ky.,  52  miles,  l^roperty  lea.sed  to  Illinois  Central  RR.  Co. 
effective  Jan.  1  1923.  Stock,  common.  $.520,000  and  O'c  cum.  pref.. 
$150,000,  all  acquired  in   1913   by   lUmois  Central   RH,      \  .  96,   p.    716. 

Bonds  ($10,000,000  auth.)  outstanding.  $735,000:  reserved  for  terminals. 
&c..  $1,750,000,  and  remaining  $7,515,000  at  not  to  exceed  85%  of  cost  of 
new  construction,  nor  over  $20,000  per  mile  main  line  — (V    115,  p.  2683.) 

CHICAGO  MILWAUKEE  &  GARY  R Y.— Rockford,  III.,  to  Aurora. 
III.,  59. .57  m.:  Joliet.  111.,  to  Delmar,  III.,  37.26  m.  branches,  9.74  m.; 
jointly  operated,  4.62  m.:  trackage,  24.24  m.:  total  operated.  135.43  m. 
Tentative  valuation,  V.  113,  p.  1052.  Control  uas  acquired  by  c^hic 
Milw.  &  St.  I'aul  in  Feb.  1922  throuu'h  purch.-uso  of  its  $1,000,000  capital 
stock  and  guaranty  of  bonds.      Compare  V.   114.  p.  .S,53. 

The  bonds  and  stock  pledged  to  secure  outstanding  notes  were  bid    in 
Oct.  1915  bv  St.  Louis  IJnIon  Trust  Co.  for  the  noteholders.     V.   101,  p. 
1369.  1092;  V.  86.  p.  980;  V.  88.  p.  685.       Year  ended  Dec.  31  1922,  gros 
$610,723:  net.,  def.,  $463,510:  other  income,  $3,613:  deductions,  $179,394; 
bal..  def..  $639,291.     Pres..  H.  E.  Byram.  Chicago.— (V.  114,  p.  197,  853.  ) 

CHICAGO  MILW.  &  PUGET  SOUND  RY.— SeeOhlc.  M.St.  St.  P.  Ry. 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.— Operates  from  Chicago 
westerly  to  Seattle  and  Tacoma.  Wash.,  with  numerous  branches: 

Hoaa—  .Miles.  \  Road —  Miles. 
Lines  owned  Dec.  31   1922  fo''  i2d,  3d  &  4th  tracks 1,098 

which  109  m.  owned  Jolntly)10.263|Trackage(lncl. 2d   &  3d  tracks).  532 

In  1916-17  built  from  Great  Falls  to  Agawam,  Mont.,  70  miles,  and 
Grass  Range  to  Winnett.  23  miles.  Partly  built,  Blackfoot  June  to  Clear- 
water, 22  miles.  The  electrification  of  440  miles  of  th*?  Puget  Sound  main 
line,  contracted  for  in  Jan.  1913,  was  completed  in  Feb.  1917,  and  was 
subsequently  extended  over  the  Cascade  Mtns.  The  electrification  of  the 
line  between  Othello  and  Seattle  and  Tacoma,  219  m.,  commenced  in  March 
1917,  has  been  completed.  V.  104,  p.  451,  1489,  2116.  See  V.  96,  p.  135; 
V.  97,  p.  1821:  V.  101,  p.  845:  V.  103,  p.  1687;  V.  105,  p.  1998;  V.  106, 
p.  2005:  V.  107,  p.  802;  V.  108,  p.  682. 

HISTORY,  &0. — Organized  May  5  1863  and  on  Feb.  11  1874  took  pres- 
ent name.  The  Chicago  Milwaukee  &  Puget  Sound  Ry.,  forming  Pacific 
extension,  was  acquired  In  fee  Jan.  1  1913,  its  bonded  debt  being  assumed; 
the  stock  ($100,000,000)  Is  held  alive  merely  as  a  muniment  of  title.  V. 
96,  p.  62;  V.  95.  p.  1683;  V.  97,  p.  819. 

In  Dec.  1918  took  title  to  the  railway  franchises,  &c.,  of  the  following 
companies,  all  of  whose  outstanding  capital  stock  were  owned  by  It:  Taconw 
Eastern  RR.  Co.,  Puget  Sound  &  Willapa  Harbor  Ry.  Co.,  Seattle  Port 
Angeles  &  Western  Ry.  Co..  Bellingham  &  Northern  Ry.  Co.,  Milwaukee 
Terminal  Ry,  Co..  and  Gallatin  Valley  Ry.  Oo.     V.  108.  p.  2017. 
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RAILROAD  COMPANIES 
[For  abbreviations.  <*c.,  see  notes  on  page  61 

Chlcaso  &  N  W— Com  gtooU  J177..=539,880  auth..-Tr 

Preferred  stooli  mot  oumulntlvei  see  text Tr 

MUwaukee  Lake  Shore  &  Western — 

MioniKan  Du  Isi  M  tfor  S3.iKK).000)  gold.-Ce.zo* 

Asbland  Division  first  mortgage  gold Ce.zo* 

Ext  *  Imp  \f  for  J5.0OO.000  g  8  f  not  drawnCe.zo* 

First  and  refundlnR  mortgage zc*&r* 

New  first  &  refunding  mortgage — see  text 

Hlnk  fund  bdi-  of    7«  illS.OOU  p  m)  red  105.F.vc&r 

SInkInK  fund  debpntiirew  \9Xi Un.ac*&r 

Extension  4f  *20 .000.000   ($20,000  p  m).  Un.ic&r 

Oen   gold  bond  M    »ia5.000.000.-- Us.xc»&r 

do  do  do  registered -.x 

flo  do  do  X  and  y  c* 

do  do  do  X  and  F  registered. . 

do  do  do  yc*&r 

Secured  gold  bonds  .   -      Ce.yc*&r* 

do  do  - ..Us^c*&r* 

Mllw  A  State  line  lit  M  v  gu  'V  88.  p  230).F.xo'&r 

O  &  N  W  eauto  tr  duo  S664.900  ann Q 

do  do  ser.  D  to  N — (See  text.) 

Branch  Line  Bonds  Assumed 
If  Inn  &  la  Ry  Ist  M  gold  $16,000  per  m!le_F.zo*&r 
Princeton  &  Nortliw  Ist  M  $2,100,000  gold.F.zo&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold_F.zo&r 
SIOHx  City  &  Paolflo  lat  M  gold  $4.000.000. F.zo&r 

Ifinn  &  So  Dak  1st  M  gold  $528.000 F.zo* 

Towa  Minnesota  &  Northwestern  Ist  M  e  ..F.oz'&r 
If  II  Sparta  &  N  W  Ist  M  g  $15,000,000  guFxo'&r* 
De«  Plalnee  Valley  Ry  Ist  M  $2,600,000.  F.xc»&r» 
Manit  Gr  BayANW  1st  M  g  gu  (V88.  p230»F.zo' 4r 

St   Paul   East   Or   Trk    Ist   M   g   gn xc»4;r« 

BtLPatNWMg  guar  (V  97.  p  1203)  ..F.yc*r» 
Prem  ElkiMVoons  M  $2.'i.000  per  mile  assumed  i 
c  all  In  ■.  f.:  e  all  In  a.  f.:  g  $1,000.    h  $20.488.000 ad 


UilM 

Boait 


Date 
Bonds 


82  1884 

40  1885 

693  1889 

8,387  1920 


1.041 


6.038 
5.038 
5.038 
5.038 
5.038 


50 


119 
105 

85 
125 

33 
195 
179 

114 
60 

115l 

1.170 

ditiou 


1879 
1883 
1886 
1897 
1897 
1897 
1897 
1897 
1920 
1921 
1906 
1920 


1899 
1901 
1901 
1901 
1900 
1900 
1912 
1012 
1906 
1013 
1913 
1883 
al  pled 


Par 
Voluf 


$100 
100 

1.000 
1.000 
1. 000 
1,000 

1,000  Ac 
1.000  40 
1 .000  <fco 
1000  &ol 
1000  Aof 
l.OOO&o'i 
1.000  Ac/ 
1,000  Ac 
500  &c 
500  &c 
1  000  *o 
10fl&  1,000 


1.000  Ac 
1,000  Ac 
1.000  Ao 
1.000  Ao 

1.000 
1.000  Ao 

1.000 
1.000  Sec 
1.000  Ao 
1.000  ftc 
1.000  &c 

1.000 
ged  for  6 


Amount 
Outstanding 

$146152  500 
22.395.000 

1.281.000 

1.000.000 

3,777.000 

15.250.000 

8.759.000 

7.971.000 

18,632.000 

3l.3lb,0OO 

30,554.000 

h'i0705,OOO 

15.000,000 

15.000,000 

2,500,000 

7,978.800 


1.904.000 

2.100.000 

2.125,000 

4.000.000 

528.000 

3,900,000 

15,000,000 

3.600,000 

3.750.000 

1.120.000 

10.000,000 

g7.724.000 

H  %  bonds 


Batt 

% 


5 

7 

6g 
6r 

6  e 
5g 

6&6 
6 
4 

3H 
3H 
4 
4 

7  g 
6H 
»H 
6 


Wnen 
Payable 


Last  Dividend 
and  Maturity 


J  &  J  15  .Tuly  16  '23  2H 
J  &  J  15  July  16  '23  3K 


A      J 

A      S 
*      4 


Oo'i  office  111  B'way  J»T 
do  do 


July  1  1924 
Mob  1 1926 
Feb    1  19'>9 


J     &    DlMay   1  2037 


A  A  O 
MAN 

F  16  A  A 
MAN 

Q— F 
MAN 

Q— F 

M  *  N 
J  &  D 
M  &  S 
J  A  J 
J    &    J15 


due 


3H 
3H 
3H 
3H 
3H 
3^ 
4g 
4H 
3^  g 
4H 
«K 
6 
Mar 


Oot  1  1929 
May  1  1933 
Aug  15  1926 
Nov  1  1987 
Nov  1 1987 
Nov  1  1987 
Nov  1 1987 
Nov  1  1987 
June  1  1930 
Mar  1  1936 
Jan  1  1941 
Jan  15  '24  to  '35 


A 
A 
A 
A 
A 
A 
A 


at  8 

A  i 
ft  J 
ft      J 

4     O 

1  1936 


June 

Jan 

Moh 

Aug 

Jan 

Jan 

Moh 

Mcb 

Jan 

Jan 

July 

Oot 


1  1924 
1  1926 
1  1926 
1  1936 
1  1936 
1  1935 
1  1947 
1  1947 
1  1941 
1  1947 
1  1948 
1  1933 


Places  Where  Interest  anO 
Dividends  ars  Payabls 


do 
do 
do 

do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Guaranty  Tr  Co 


do 
do 
do 
do 

do 
flo 

do 
do 
do 
do 
do 
do 
do 
do 
do 
.  N 


Oo't  offioe.  Ill  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


The  storkholders  on  May  21  1921  approved  a  proposition  to  lease  the 
Chicago  Terre  Haute  &  Southeastern  Ry.  Co.  for  a  term  of  999  years  from 
July  1  1921.  with  option  to  purchase  the  leased  property.  By  the  terms 
of  the  lease  this  company  guarantees  as  rental  for  the  use  of  the  leased  prop- 
erty the  payment  of  the  annual  interest  on  the  bonds  and  securities  of  the 
Southeastern  Company,  amounting  to  approximately  $900,000.  together 
with  the  annual  ta.tes.  approximately  $235,000.  This  company  further 
agrees  to  purcha.se  any  or  all  of  the  40.000  shares  of  the  outstanding  stock 
of  the  Southeastern  Ry.  at  $10  per  share,  and  agrees  to  assume  the  out- 
standing securities,  amounting  to  about  .$19,000,000,  the  bulk  of  which 
mature  in  1951  and  1960.  (See  terms  of  lease  under  Chic.  T.  H.  &  S.  E. 
Ry    in  V.  111.  p.  2519.) 

The  I  -S  C.  Commission  in  Feb.  1922  authorized  the  company  to  acquire 
control  of  the  Chicago  Milwaukee  &  Gary  Ry.  by  purchase  of  its  $1  000,000 
capital  stock,  and  to  assume  obligation  or  liability,  as  guarantor,  in  respect 
of  $3,000,000  of  the  $5,700,000  1st  Mtge.  40-year  5%  gold  bonds,  due  Apr.  1 
1948,  by  endorsing  thereon  its  guaranty  of  payment  of  principal  thereof  and 
of  interest  accruing  from  and  after  Jan.  1  1924.     Compare  V.  114.  p.  853. 

The  U.  S.  RR.  Administration  in  Nov.  1920  reported  a  final  settlement 
with  the  company  of  all  matters  growing  out  of  the  26  months  of  Federal 
control  bv  the  payment  of  $13,750,000  in  cash  and  the  funding  for  ten  years 
of  $20,000,000  due  from  the  company  for  additions,  &c.  The  adjustment 
was  made  as  of  Nov.  1  1920 

CAPITAL  b  I'OCK. — The  pref .  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  to  each  year,  but  It  not 
earned  it  has  no  cumulative  right.     After  7%  on  com.,  both  share  t>ro  rata 

DIVIDENDS.—  1  -95  '96.  '97-00.  '01.  •02-'ll.  '12-14.  15-18  '17. 
On  common  ...%^     2       4     6  y'ly       6     7  y'ly     6  y'ly   4H    5      *H 

The  pref.  shares  received  7%  per  annum  continuously  from  1867  to  Sept 
1917.   but  are  non-cumulative. 

BONDS. — The  lOO-year  (ieneral  and  Refunding  Mortgage  of  1913  Is  an 
open  mortgage  and  not  limited  to  any  specified  amount,  but  the  bonds  at 
any  time  outstanding  are  limited  to  three  times  the  outstanding  stock,  now 
amounting  to  $.'  .3  .'51  8  0.  When  the  amount  of  bonds  issued  thereunder 
(bearing  interest  not  in  excess  of  6%)  reaches  $696,000,000.  further  Issues 
must  be  limited  to  76%  of  the  cost  of  property  placed  under  the  mortgage 

The  mortgage  Is  secured  b.v  a  direct  lien  on  all  the  properties,  including 
about  10.180  miles  directly  owned.  109  m.  jointly  owned,  terminal  proper- 
ties In  Chicago  Milwaukee.  Seattle  Tacoma.  Spokane  &  other  cities,  and 
the  entire  equipment,  subject  to  $179,673,000  prior  liens  ($18,331  p.  m.). 
to  retire  which  an  equal  amount  of  bonds  Is  reserved.  $132,007,200  being 
also  reserved  to  retire  debentures  and  convertible  bonds,  which  are  equally 
•ecured  thereunder  None  of  the  prior  Hens  may  be  extended  and  no  further 
amounts  issued  except  gen.  M.  for  refunding  purposes,  so  that  eventu- 
ally ihe  Gen  and  Ref  bonds  will  become  an  absolute  first  lien  Further 
bonds  may  be  Issued  for  improvements,  betterments,  acquisitions,  construc- 
tion equipment  Sec.  Of  the  bonds.  $154,489,500  have  been  issued  In  ex- 
Change  for  (^hlc  Mllw.  ft  Puget  Sound  1st  48  (leaving  only  $26,175,000  of 
the  latter  outstanding).  On  Dec.  31  1922  the  treasury  held  available  $117,- 
217.200  of  the  new  bonds  Issued  for  said  exchange  and  against  impts.,  &c 
V.  104.  p.  451,  1701.  2640;  V.  100.  p.  307;  V.  97.  p.  1662.  1583;  V.  98.  p 
73.  .303    386.  1244    1315.  1766:  V.  99    p    1450 

The  ?2!), 120.800  Gen  &  Ref  Mtge  bonds  ssued  in  1915  are  convertible 
Into  common  stock  at  par  for  10  years  beginning  Feb.  1916.  V.  100.  p 
139.  228.  307.  811.  900.  981;  V.  101.  p.  287. 

Abstracts  older  mortgagee.  V.  45.  p.   114.  144.  212:   V.  48.  p.  830. 

ThfsOen^al  mortgaat  of  1889  (see  abstract  In  V    48.  p   830;  V   96.  p.  1088 
1156;  V    97.  p    175.  .'>20.  V    98.  p.  386;  covers  the  entire  railway  property 
and  franchises  of  the  company  (therein  described),  subject  to  prior  liens 
which  are  paid  as  thoy  mature.      V    89.  p    1279^1541.  1.596,  1667:  V.  103. 
p.  1114       Mllw    &  Nor    RR.  consols,  see  V    107,  p.  2097. 

The  $33,286,000  4%  25  year  detjs  of  190H  are  r<pcur«d  by  new  Gen.  and 
Ref    mtge.      V    88,  p    1559    V    89,  p    1223.  1346 

In  May  1910  sold  to  a  group  of  French  banks  2.'50,000,000  francs  16-year 
4"'„dei)en';ure^  equally  sec  bv  General  and  Ref  Mige  V  90,  p  1424 
1489.  1554.  V  91  p  38,  1710:  V  98,  p,  303.  Dollar  bonds  were  Issued  In 
191.5-16  to  replace  4%  15-yoar  French  loan  bonds  These  bonds  are  se- 
cured by  an  equal  face  value  of  the  French  bonds  (which  In  turn  are  secured 
by  Oen,  &  Uef.  M  of  1014  eiiUJillv  with  other  bonds),  on  the  basis  that  .500 
francs  e'lual  ItOii  ■\^X'.       V    102    p    3)4:  V.  101     p    2113    V    102.  p    1625. 

The  $49,980,800  4!^%  debentures  of  1912  are  redeemable  at  105  and 
Int.  They  arc  secured  by  n(!W  Gen.  and  Ref.  mtge.  V.  94,  p.  1056. 
1118,  15t>5:  V.  95,  p.  744,  1472:  V.  97,  p.  364:  V.  98,  p.  303,  4.52. 

Of  thi-  $IKI  ,n6l, .-)()()  '  "hic  Mllw.  *  Puget  Sound  Kv  isi  4s  assumed  ov 
purchase  of  ro,a<l,  i52t).  175, 000  wore  sold,  $1  000,000  held  In  in.suraiice  fund 
and  $1.51. 48<).. 500  were  exchanged  for  V,.  M  &  St,  V  <?on,  &  Uef  bonds 
and  deposited  utidor  that  morfwiage.  V,  92,  p,  593.  6.59,  725,  1374;  V.  93, 
p.  l.iH6,  488;  V  04.  p  767.  1185:  V.  98.  p.  1602.  Ilonds  cover  road,  termi- 
nals and  O'lulnment ,  and  run  to  maturify 

2323,  242.3:  V.  112.  p.  1976:  V.  114.  p.  304: 


111.  p.  791. 


Govt.  loan.  V 
V.  115,  p.  2683. 

E  |uliMn''nt    T'lst  issMiod  to 
to  this  cDiiiM  inv       '^•w   irti''li< 

Equip,  trust  cortificatas  Ser 


Dirnctor-Gonor  il    for  roUiii'^  stock  allocated 

in  p-iite  ■<  -md  V     Ml     o     17Hi. 

A,  V.  114,  p.  2823;  Ser.  B.  V.  116.  p.  822. 

RRl'tHtT.— For  1922,  In  V.  116,  p.  2122,  showed: 

Calendar  Yenr'<—  1922.  1921.  1920. 

Avonigemllos  operated 11.0,30  10,809  10.623 

Passenger   earnmgs .$24,261,499  $20,015,456  $31, 033. ,504 

Freght    earnings 116.005.731    i01.H0i.H4S   117,183.S15 

Mall,  express.  Ac.  earnings 16. 683. ,308      14.955.462      19.941.324 

Total  o:irnin^ts $156. 9.50. 62S$146. 765, 766$16H,  158,73  I 

Malntcn.incii  of  way  and  structures.  ..$10, 70H.3H5   $17,987,202   ,«2H,810.633 

Maniton.inco  of  (Miulpinont. 36  9H7  21(1      ""   " 

Transportation  and  traffic '..\  6H  i209  274 

Taxes   . 9  6,54  738 

M  Iscollanoous.  . 4, 518. 33 1 

Net  ojirnings... $17,692,660 

tederni  co'iiprnsalton 

Total  not  Income,  Incl.  "mlscell."IIII   19,267,360 


35.513,8,50 
68.972.401 

8.762,0,89. 

5,736,914 


11.557.151 

88,001.910 

11.872.832 

6.327,426 


$9,763,129dfS8,411,219 

It31,128,294 

14.134.987/ 


Calendar  Years—                                       1922.  1921.  1920. 

Deduct— Interest 19,222,427  18,948,105  19,834,392 

Rents  paid 5,388,103  5,696,590  5,046,024 

Miscellaneous 799,998  560,901  808,410 

Expenses  prior  to  1918  (net) .      1,074,346 

Balance,  surplus def.$6,143,168df$11070,608     $4,366,070 

T  Includes  Fed.   comp.  for  2  mos.,  $4,640,721;   Govt.   guar,   (b   mos.), 
$22.2.50.811:  railway  oper   Income  (10  mos.).  $1 .372.519:  and  other  Income. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pres.,  H.  E.  Byram;  V.-Pres.,  R.  M.  Calkins.  W.  W.  K. 
Sparrow,  J.  W.  Taylor,  B.  B.  Greer,  R.  J  Marony,  H.  B.  Earling;  Treas.. 
A.  G.  Loomis.  Chicago:  Sec,  E.  W.  Adams,  Milwaukee;  Compt,.  W.  V. 
Wilson.  Chicago. 

Direcfors.— Samuel  H.  Fisher,  Donald  G.  Geddes,  Mortimer  N.  Buckner. 
W.  E.  S.  Griswold,  George  G.  Mason,  E.  S.  Harkness,  Samuel  McRoberts. 
John  Mcliugh,  New  York:  J.  Ogden  Armour,  Franklin  M.  Crosby,  Minne- 
apolis; H.  E.  Byram,  Chicago:  C.  H.  McNeider,  Mason  City,  la.  N.  Y. 
office.  42  Broadway.— (V.  117,  p.  1346.) 

CHICAQO  &  NOirrH  WESTERN  RY.— (S«e  Mop.)— Operates 
system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb.;  St.  Paul.  Minn, 
with  the  great  wheat  belts  of  Dakota.  Nebraska.  &c.,  and  with  the  mining 


regions  of  Michigan  and  the  Black  HUls.  8.-104  miles 

Road  owned  m  fee —                 M'lft 
Main  lines.  &c. 7.928 

Entire  stock  owned — 

Wolf  River  Valley 2 

Do  Pue  Ladd  &  East.  (leased) ..  3 
Belle  Fourche  Valley  (leased).-  24 
Macoupin  County  Extension..  4 
James  Riv  &  Nor  Wost(leased).  39 
Iowa  Southern 14 


Dec.  31  1922.  viz. 
Miles. 

Pierre  &  Ft.  P.  Branch 2 

Pierre  R.  C.&  N.  W _    165 

Wyoming  &N.W 148 

Trackage  rights 75 

Second  track 923 

Also  has  large  interest  In  Chic. 
St.  Paul  Minn  ft  Omaha 1.749 


Through  oassenger  service  between  Chicago  and  Pacific  coast  Is  main- 
tained via  rfnlon  Pacific.     V    93.  p    1667:    V    94.  P    697. 

HISTORY,  &c.— A.  Vanderbilt  line  (V.  75,  p.  1086)  organized  In  1859. 
Valuation,  V.  117,  p.  781. 

dAHlTAI,  S Toon  —Of  the  com  stock.  82.342.997.  and  of  the  prei.  $3.- 
>i34  additional  to  amounts  shown  as  outstanding  In  table  above  were  lo 
treasury  on  Hjc.  31  1922.  There  was  also  outstanding  Dec.  31  1922, 
$25  000  special  stock.  Pref.  stock  has  prior  right  to  7%;  then  com.  7%: 
then  pref  3%;  then  com.  3%:  then  both  classes  share-  V.  89.  d.  1482;  V. 
104,  p,  451.  S63 

Dec,  31  1922  U.  P.  system  (Oregon  Short  Line)  owned  $4,420,600 
oomrnon  stock. 

D   vs—       1   '95.  '9ft-'99    '00.    1901.      1902-Jan  '20  July  '20  to  July  '23 

jommon [     4     5  y'ly       6         6  7  yearly  2H  semi-ann. 

■"referred ) 7  yearly — 8  v'ly —         3Hseml-ann. 

In  Mar.  1920  It  was  announced  that  dlvs.  In  futur<)  would  be  considered 
half-yearly  Com  div.  reduced  from  7%  to  5%  basis  and  pref  div.  from 
8%   to  7%  basis  In  July  1920       V     110.  p    2487 

BONDS. — General  Mortgage. — See  Abstract  In  V  65.  p.  1176.  Author- 
ised Issue  Is  $165,000,000  (U  S  Tnist  Co.,  trustee.)  V  65,  p  69,  111. 
571;  V.  75.  p  980:  V  88.  p  280  563.  On  \pril  I  192?  there  was  outstanding 
$31,316,000  Gen.  3  Us,  $.30, 554  000  4s  and  $30,705,000  5s  V  107,  p  2289. 
Of  the  balance  of  $.51,925,000  bonds,  $42,795,000  were  reserved  to  retire 
$41,332,000  prior  Mens  and  the  debentures  due  In  1921  and  1933.  and  the 
remaining  $9  130.000  bonds  wer"  reserved  for  Improvements  or  additions, 
including  equipment  but  not  e.fcoedlng  $1,000,000  In  any  one  vear.  In 
Dp<-  1922  $-•(). ,500. 000  5s  were  pledged  as  security  for  $15,000,600  6H% 
bonds  (see  below) 

Outstanding  Generals  are  free  from  all  taxes  except  $8,054,000  48.  and 
$30,705  000  5s  stamped  "Federal  Income  tax  not  assumed  by  Co."  V  91, 
p  1385;  V  80.  p  1489  V  92.  p  117,  1178.  V  93.  n  1667;  V  98,  p.  1459, 
1536.  1608.  1993  V  99.  p  1748;  V  100.  p.  1078;  V.  102.  p.  608.  V.  103. 
p    493;  V    106.  p    2756;  V    107,  p    2289;  V    108.  n    877. 

The  Sink  ino  fund  txinds  of  1879  are  secured  b>  oeposli  In  trust  of  $12. 860,- 
XK)  of  1st  M  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Im- 
)ortant  being  described  In  "Supplement"  of  May  1894  Of  the  sinking  fund 
■>onds  of  1879,  $4. ••28. 000  are  6s;  the  sinking  fund  Is  at  least  1%  of  out- 
rtandlnR  bonds,  whlod  are  subject  to  call  at  105.  and  through  Its  operation 
hose  ouistandlnir  have  been  reduced  from  $15.(KK).(K)0  to  amount  In  tabic. 

The  Bzlension  ttonds  of  1886  are  secured  oy  deposit  Intrust  of  first  mort- 
(Age  honds  at  a  rate  not  exoeedlnir  $20,000  per  mile.  Included  In  the  oollat- 
iral  July  1  191 '>  were  $10.675. (X)0  Fremont  Elkhorn  4  Mo  Valley  Ists  and 
«2.5R0  000  Wyomlnv  Central  Ists  (consolidated  with  F    E    A  M    V).  *o 

The  Fremont  Elkhorn  <t  Misfourt  Valley  con.sol  have  a  first  Hen  on  1.241 
Tillee  (Fremont.  Neb.  to  Dead  wood.  S  D..  and  branches  to  Hastings. 
Albion,  Ac):  but  besides  the  amount  of  Issue  given  as  outstanding  Id  tbe 
(able  $10,676,000  (along  with  $2, ,560. 000  Wyoming  Central  firsts,  a  P.  K. 
%  M.  V    Issue)  are  held  as  part  collateral  for  Extension  bonds  of  1886. 

Milwaukee  Sparla  <*  .yortnwrstern  Hu  1st  M.  uuuds  ^assumed  in  April 
i912).  road  merged  In  O  &  N  W  V  94,  p.  416.  1066,  1185.  In  Jan. 
913  sold  $2,500,000  Des  Plalnos  Valley  Ry  (assumed  March  1913)  and 
In  Feb  191  3  $1  120.000  St  Paul  Kastern  Grand  Trunk  Ry.  guar.  4Hs.  and 
In  Oct  1913  $10000.000  Sr  K  Pooria  .<:  N  W  Ry  guar.  5s  (assumed). 
V  9fl  p  201      7HQ     V  97.P   1203     V  QS.p  999     V.99.p,829:   V  100. p, 1671 

The  stockholders  on  .\pril  14  1920  authorized  the  creation  of  a  new  First 
&  Refunding  Mtge  and  the  absorption  of  eleven  proprietary  companies. 
all  of  wnoso  stock  Is  now  owned  by  the  company.  The  new  mortgage  will 
be  secnred  by  a  lion  on  all  the  comoany's  lines  of  railway  owned  at  the 
date  of  Mic  mortgage  and  their  equipment  and  appurtenances.  Including  the 
terminals  In  ('liicago.  Milwaukee  and  substantially  all  of  the  other  cities 
which  It  serves  together  with  all  other  property  thereafter  acquired  by  tho 
use  of  bonds  secured  by  tiie  1st  iV  ref.  mortgage. 

$15.2.50,000  1st  i^  ref,  mtge.  5%  gold  bonds  due  May  1  2037  were  sol  1 
In  Nov.  1923.     Compare  V.  117.  p.  2211. 

Tho  $15,000.0011  10-yr.  7%  bonds  due  June  1  1930  are  secured  by  deposl 
of  (a)  $15,000,000  Chlcagoft  North  Western  Ry   New  1st  &  Ref  Mtge.  6% 
gold  bonds,  due  May  1  2037;  (6)  $2,500,000  Chicago  ft  North  Western  R/ 
Gen.  Mtge.  6%  gold  bonds  due  Nov    1  1987.     V.  110,  p.  2487. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  se«  notes  on  page  61 


Cbic  Riv  &  rnd— l8t  M  gold  guar  p  ft  1 MC.xxc* 

Chlcaso  Rock  Isl  &  Pac— 

Common  stock  S.5,000,000 

7%  pf  stk  call  1051  (5%  cum)  same  pf  aa  to  assets 

6%  pfstk  call  102|dlv8  after  1%  on  7%  pref 

General  (now  lst)Mti?e  S  100,000.000  gold.Ba.xc*&r 

First  tc.  Ref  M  $163,000,000  g Ce.xc*&r 

Secured  Hold   notes  red    101 Ce.xxxo 

Old  Divisional  Tionds,  Ac. — 
B  0  R  d:  Nor  oonsol  first  mortgage  gold-Ce.zo*&r 

Minneapolis  tc  St  Louts  1st  M  gold  (assumed) Fz 

Rook  Island  &  Peoria  cons  Ist  M  (V  75,  p  30)-Mpz 
Choc  &  Mem  Ist  M  $3,750,000  assumed. .QP.xo&r 

Choctaw  Okla  &  Gulf  Consol  mtge  gold QP.xe* 

R  I  A  <fc  L  1st  M  t30.000.000  g  gu  red  105  Ba.xc*&r» 

Little  Rock  &  Hot  Spg    West  notes  guar  p  &  I 

8t  P  &  K  C  Short  u — Ist  M  g  gu  red  i05.Ba,xo*<S!r' 
Eq  note  Ser  D  g  t225.000  »-a  (V  90.p  613.  1362)  .Bax 

do     Ser  Fg  $12,000  s-a  (V  93.  p  939) Bax 

do     Ser  G  g  $170,000  s-a  (V  95p  1607) Bax 

di)     Sen     K  S.')ll  ,lo()  ann Q 

do     Ser  L  g  $285,000  s-a ..Nxxxc* 

do     8er  1.  2  &  3  due  S144.973  seml-ann ... 

ChlcaKo  St  Louis  &  New  Orleans — See  Illinois  Central 
Chicago  St  Paul  Minn  &  Omaha — Common  stock — 
Preferred  itook  non-cum  Including  «orlp  (see  text)  .. 
Nor  Wis  1st  M  Lake  StCtonear  Spooneraos'd  Je.zo* 
Superior  Short  Line  1st  M  $1,500,000  a88_..Un.zo' 
0  St  P  M  &  O  M  $30,000,000  ($15,000  p  m)  .  Ce.zo* 

do  do  consols  Interest  reduced 

Deben  gold  $2.000.000 "•stamped" g;  fnrt-Cexo*&r» 

Equip  trust  certif  Ser  "B"  due  $95,000  ann F.c* 

do              do              Ser  "A"  due  $110,000  ann-_ 
Equip  gold  notes  due  $156,800  ann --Q 

a  Includes  553,579,000  In  treasury  Dec  31  1922,  orpl 
Includes  b  $2,192,000  and  c  .$3,376,000  In  treasury. 


Miles 
Road 


Dot*        Par 
Bonds      Valut 


1911 


3.252)   1898 
Text      1004 

1923 

1884 
1877 
1885 
1899 


998 
12 

113 

282 

686|  1902 

363  1910 
1911 
1911 
1910 
1911 

—I  1912 
1920 
1923 
1916 


Amount 
Outstanding 


80 
11.669 


1880 
1895 
/1880 
11880 
1912 
1931 
1918 
1920 


SI. 000 

100 

100 

100 

1.000  &o 

600  8cc 

1.000 

1.000  &0 

500  dso 

1.000  &o 

1.000 

1.000 

500  &c 

1.000 

$  di    £ 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

100 

100 

1.000 

1,000 

1.000 

1.000 

1.000  &c 

1.000 

1.000 

100  &c 


edged   as  collateral 


$  766,000 

74 .482, .523 
29,422,189 
25,134,300 
61,681  000 
a 154020000 
7.000.000 


11 


3 

5 
bl3 

cl3 
1 

1 
6 
8 


,000.000 
150,000 
450,000 
.525.000 
.4 1  1 ,000 
,192.000 
453,600 
,329,395 
,125.000 
84.000 
.530.000 
.493,800 
265,000 
579.892 


18.556,700 

11.259.300 

513.000 

1.600.000 

24.439  000 

3.734  000 

13.900.000 

760.000 

440.000 

1.881,600 


Rati 

% 


5g 


7 
6 

4  e 

4 
5'A 


6k 
7b 
6 

6k 
6g 
4H  g 
4 

4H  «t 
4^  g 
4H  g 
4H  g 
6  g 
5g 
6 

5 

7 

6 

6 

6 

3H 

6g 

7g 

7g 

6g 


When 
Payable 


A     &    O 


J 
J 
J 
A 

J 

A 

J 

J 

J 

M 

M 

J 

F 

M 

F 
J 
J 
J 
M 


& 

& 

ft 

& 

dl 
<Si 

it 

& 

<Sb 
A 
& 
& 


&J15 
&  D 
&     S 


F 
F 
J 
M 

J 
3 
M 

J 

J      &    D 
J  &  J  15 


«t 

a 

A 

dl 
dl 

ft 

& 


Last  Dividend 
and  Maturilv 


Got    1  1925 


June  30  '23  3H 
June  30  "23  3% 
Jan    1  1988 
Apr  1  1934 
Junel  1926 

Apr  1  1934 
June  1 1927 
July  1  1926 
Jan   1  1949 
May  1  1952 
Moh  1  1934 
July  1  193  J 
Feb  1  1941 
May  •24-Nov'25 
Feb  •24-Aug  26 
Jan  •24-July   27 
To  Jan   15  1935 
June'24-June  '38 
Mar  •24-Sept  '25 


2! 
3J 


Aug  20  "23 
Aug  20  "23. 
Jan  1  1930 
June  1  1930 
June  1 1930 
June  1  1930 
Moh  1 1930 
Jan  1  '24  to  '31 
Dec  1  '24  to  "27 
Jan  15  '24  to  '35 


Places  Where  Interest  and 
Dividends  are  Pat/able 


Merch  Nat  BanK.  3ostoD 


First  Nat  Bank.  N  Y 
do  do 

do  do 

First  Nat  Bit.  New  York 


do 
do 
do 

do 
do 


do 
do 

or  Phila 
do 
or  Europe 


Go's  office.  Chicago 
New  York  and  London 
First  National  Bank.  N  Y 
First    Nat    Bank.     N  Y 
do  do 

New  York  frusVCoi  N  Y 


Otnoe  111  B'way.  N  Y 
do  do 

do  flo 


do 

do 
do 
Farmers' 
do 


do 
do 
do 

L  &  T  Co,  N  Y 
do 


Guaranty  Tr  Co,  NY 


Equipment  trusts  held  by  co.  and  due  from  trustees: 


Series   "D" $400,000  !  Series 

Series    "E" _..   1,940,000   Series   "K' 

Series    "F" 576,000   Series    "L" 

Series   "G" $2, 110,00t    Series  "M" 

Series  "H".. 2,000,000   Series   "N" 

Series     "I"... 1.246,000 


J" 5,436,000 


3,204,000 
2,431.000 
5,175,000 
4,755.000 


The  $15,000,000  15-year  6Vi%  bonds  due  Mar.  1  1936  are  secured  by 
deposit  of  $18,000,000  gen.  mtge.  5%  gold  bonds  due  Nov.  1  1987.  V.  112, 
p.  652. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3,  and  V.  113,  p.  1470. 

REPORT — For  1922,  in  V.  116,  p.  2141,  showed: 

1922.  1921. 

Operating  Revenues —                                                            $  $ 

Freight 100,700,614  95,687,013 

Passenger 29,177,834  33,770,082 

Other  transportation 13,479,931  12,924,938 

Incidental 2,742,058  2,393,443 


,100,437 
,191,134 

909,303 

998,100 

33,830 


Total  operating  revenues 146 

Operating  expenses 119 

Net  revenue 26 

Railway  tax  accruals 8 

Uncollectible  railway  revenues 

Railway  operating  income 17,877,373 

Equipment  and  joint  facility  rents  (net) Dr.841,068 

Net  railway  operating  income 17,036,305 

Non-Operating  Income — 

Balance  amt.  due  from  U.  S.  Govt,  under  guaranty  24,336 

Compensation  for  lease  of  road  to  U.  S.  Govt 

Rental    income Dr. 1,407,654 

Dividend  income.. 3,980„582 

Income  from  funded  securities 19,294 

Income  from  unfunded  securities ,  &c 692.846 


144,775,476 

129,091,428 

15,684,048 

8,464,087 
18,078 

7,201,883 
Dr.550,746 

6,651,137 


568,102 

Dr  .324,994 

2,577,208 

20,726 

1,094,345 

20,345,708     10,586.524 


14,705 

11,218,007 

599,243 


Gross   income 

Deductions — 

Rental  payments 20,467 

Interest  on  funded  debt 11,210,567 

Other  deductions 217,137  ^ 

Dividends  on  Preferred  stock  (7%) ..-     1,567,650       1,567,650 

Dividends  on  common  stock  (5%) 7,257,625       7.257,625 

Balance,  income 72 .261Drl0,070,708 

•  Includes  compensation  for  2  months,  $3,802,999,  and  amount  due  under 

6  month-s"   guaranty,   $16,509,185.     x  Covers   operations   for    10   months 

Mar.  l-Doc.  31. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

0PF10I5RS. — Marvin  Hughltt,  Chairman;  Pres.,  W.  H  Finley,  Chicago: 
V.-Ps..  S.  A.  Lynde,  A.  C.  Johnson,  Marvin  Hughitt  Jr.;  V.-P.  &  General 
Counsel,  J.  B.  Sheean:  Sec,  J.  D.  Caldwell,  Chicago;  Treas..  A.  S.  Pierce. 
Ill  Broadway,  New  York. 

Directors. — Marvin  Hughitt  (Chairman),  Chicago;  F.  W.  Vanderbllt, 
Harold  3.  Vanderbllt,  Chauncey  M.  Depew,  W.  K.  Vanderbilt,  N.  Y.; 
Cyrus  H.  McCormick,  Chauncey  Keep,  W.  H.  Finley,  James  B.  Sheean. 
Chicago:  Uenry  C.  McKUlowney,  Pitt-sburgh,  Pa.:  Ciordon  Abbott,  Oliver 
Ames,  Hoston;  A.  A.  Sprague,  Chicago;  Childs  Frick,  Roslyn,  L.  I.;  Sam- 
uel A.  Lynde,  New  York;  Marshall  Field.  Chicago;  Walter  W.  Head,  Omaha, 
Neb.— (V.  117,  p.  2211.) 

CHICAQO  PEORIA  &  ST.  LOUIS  RR.— The  I.-S.  C.  Commission  on 
March  19  1923  authorized  the  receivers  to  abandon,  as  to  inter-State  and 
foreign  commerce,  the  railroad  of  this  company.  Compare  V.  116,  p.  1274; 
2881;  V.  117,  p.  6(i9,  893,  1460,  2108;  also  "Railway  &  Industrial  Sec- 
tion" for  Novomb('r  1922. 

CHICAQO  RIVER  &  INDIANA  RR— Owns  17.97  mUes  of  terminal 
road;  Atch.  Top.  &  S.  P.  trackage,  14.64  m.;  P.  C.  O.  &  St.  L.  Ry.  trackage. 
7.12  m.;  Ind.  H.  B.  RR.  trackage,  3.29  m;  trackage  through  Union  Stock 
Yards.  15.78  m.;  total  operated,  .''>8.80  mllas. 

Stock,  authorized.  $1,000,000:  outstanding,  $.')00,000;  par,  $100 
Chicago  Junction  Rys.  &  Union  Stock  Y.irds  Co.  (soc  under  "Industrials") 
guarantees  the  bonds,  principal  and  intorost,  by  endorsement.  V.  101  p. 
773.  Dividends  19i:<.  H'/i;  1915  to  1922  6%  yriy.  Of  the  1st  5s  ($2,000,000 
•uth.  Issue),  $765,000  have  been  sold  (V.  101,  p.  773).  They  are  red.  at 
105,  beginning  Oct.  1916.  Additional  bonds  may  be  Issued  for  66  2-3% 
of  the  cost  of  additional  properties  and  franchises,  but  only  when  annua) 
earnings  are  twice  the  Interest  charges,  including  bonds  then  to  be  Issued. 
•^''rl'/^i.^'^^.  erross,  $4,740,542:  net  opor.  inc.,  $1,447,473:  other  income. 
11.042.242:  Intorcst,  rentals,  &c.,  $1,179,968:  dividends  (6%),  $25  000; 
Dal.  surr)lus,  $1,284,747. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

!.'■/'*'.■  A  ^*-  ^''tzwald;  Gen.  Aud.,  E.  8.  Gentle;  Treas..  F.  D.  O'Connor. 
—(V.  101,  p.  773;  V.  107,  p.  694.) 

CHICAOO  ROCK  ISLAND  &  PACIFIC  RY.— (See  <fap).— The 
■ystom  extends  from  Chicago.  III.,  via  Omaha,  Neb.,  to  Denver  and  Oolo- 
S?i»K  »k'"'L"*'".v*'"''J'  al'o.to  Minneapolis,  Kansas  City.  &c.  Connects 
with  the  Southern  Pacific  for  Pacific  Coast  service. 

Owned  in  Fee  iezcl.trackaue.)  Miles. 
Ohloago.  111.,  to  Ool.  Spgs..  Col. 1. 073 


Davenport.  la..  toTerral,  Okla.  831 
Herlngton.  Kan,,  to  Texhoma. 

Okla _  324 

Burlington.  la.,  to  Mlnn'p.Mlnn.  :<fi6 
TInton.  la.,  to  Waterfn,  a.  D  377 
St.  Louis.  Mo.,  to  Kan.  City.  Mo  '^98 
Bravo.  Tex.  (New  Mex.   State  line) 

to  Santa  Rosa.  N.  M.. 112 

Qlenno,     Tex,,    to    Tuoumoarl." 

N,   M 41 


90 
202 


Limon,  Colo.,  to  Denver,  Colo. 

.Mlorton,  la.,  to  Manly.  la 

McFarland,  Kan.,  to  Belleville. 

Kan 103 

Memphis,    Tenn..    to    Texola, 

„Okta 650 

Hot    Springs    Jet..    Ark.,    to 

Eunice.  La 332 

Branch  lines 2,836 

Chic.  R.  I.  &  Gulf... 461 


Cap.  Stk.  ailowned — (V.106p.2025) 
Choo.  Okla.  &  Gull  (leased)...  967 
Rook  Island.  Ark.  &  La.  RR.  386 
St.  Paul  &  K.C.  Short  Line  RR.  183 
Rock  Isl.  &  Dardanelle  Ry 14 


Rock  Island  Stuttgart  &  80.  Ry      21 
Stock  50%  owned  (V.  108.  p.378) 

Trinity  &  Brazos  Val.  Ry 315 

Perpet .  lease;  treated  as  owned — 
Peoria  &  Bureau  Valley  RR.  Co.      47 


Total 8.096 


Leased— Keok.  &  D.  M.  Ry..  153  m.;  White  &  Black  Rlv.  Vail.  Ry. 

Co..  62:  Peoria  &  Bureau  Valley  RR..  47 262 

ORGANIZATION. — The  company  at  midnight  on  June  24  1917  re- 
sumed possession  of  Its  property,  having  been  successfully  reorganized, 
without  foreclosure.  The  sale  of  $29,422,160  7%  pref.  stock  to  a  syndicate 
and  $5,000,000  6%  pref.  to  former  directors  provided  for  old  floating  obli- 
gations ana  reorganization  expenses,  while  the  $20,000,000  debentures  of 
1912  were  replaced  by  $20,000,000  6%  pref.  stock.  V.  104,  p.  2641,  2552. 
2451.  2342;  V.  106,  p.  2025.  Plan  of  reorganization  was  in  V.  103,  p.  1887. 
1980.  2155:  V.  104,  p.  451. 

PULL  FINANCIAL  STATEMENT  TO  N.  Y.  STOCK  EXCHANGE 
of  Feb.  26  1919,  see  V.  108,  p.  1172  to  1174.  Valuation,  V.  109,  p.  1461; 
V.  113.  p.  1470,  1573,  1771;  V.  114.  p.  2240. 

In  Jan.  1919  the  company  concluded  a  settlement  of  Its  litigation  with 
the  Colorado  &  Southern  Ry.  Co.  respecting  the  Trinity  &  Brazos  Valley 
Ry..  extending  from  Fort  Worth  ana  Dallas  to  Houston  and  Galveston, 
whereby  the  Colorado  &  Southern  accepted  in  cash  60%  of  the  amount 
due  on  the  contract,  which,  under  the  final  decree  In  the  Rock  Island 
receivership,  would  be  payable  in  full  in  6%  preferred  stock  at  par.  such 
as  was  paid  to  all  other  general  creditors  of  the  Rock  Island .  This  involved 
the  payment  of  some  $4,000,000  and  the  Rock  Island  now  owns  outright 
a  half  interest  in  the  Trinitv  &  Brazos  Vallev  Ry.  and  will  have  a  per- 
manent outlet  to  the  Gulf  ports.  V.  108.  p.  378;  V.  109,  p.  672. 

Settlement  with  "Clover  Leaf"  regarding  Chicago  &  Alton  stock.  V.  113. 
p.  2078. 

CAPITAL  STOCK.— Of  the  $75,000,000  com.  stock.  $517,478  on 
Dec.  31.  1922  was  in  the  treasury. 

(1)   Two  Classes  of  Pref.  Stock,  7%  and  6%.  with  Same  Preference  as  to  Assets 
and  Sharing  Pro  Rata  in  all  Dividends  after  Prior  \%  on7%  Pref.  Stk. 
— Both  Cumulative  up  to  5%  from  July  1  1917. 
7%  Pref.  Stock,  callable  at  105.     Auth..  $30,000,000,  viz.:  In 

treas.,  $256,111:  canceled,  $321,700:  balance  outstanding. ..$29,422,189 
6%  Pref.  Stock.  caUable  at  102.  Auth..  $35,000,000;  outstanding  25,134,300 

The  auth.  pref.  stocks  may  not  be  increased  except  by  vote  of  a  ma- 
jority of  each  class  of  stock,  voting  separately.      V.  106,  p.  2026. 

DIVIDENDS. — The  semi-annual  dividends  of  3H%  on  the  7%  pref. 
stock,  and  3%  on  the  6%  pref.  stock  have  been  paid  from  Jan.  14  1918 
to  Jime  30  1923. 

BONDS.— General  4s  of  1898.  V.  66,  p.  .522:  V.  78,  p.  228:V.80.p.272 
FIRST  <ft  REFinVO.  4%  BONDS  OF  1904  ($163,000,000  AUTH.  ISSUE. 

A  1st  lien  (either  directly  or  through  pledge  of  entire  Issues  of  bonds  of  the 
companies  owning  the  same)  on  terminal  property  in  St  Paul,  Minneapolis 
•nd  Kansas  City,  new  equlpt.  and  shops  at  Sllvl<^,  near  Kast  Mollne,  111.,  and 
on  railways  aggregating  1,171  miles;  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company .  aggre- 
gating, exclusive  of  leased  lines  and  trackage,  on  Dec.  31  1922,  4,669  miles, 
also  on  the  entire  capital  stock  and  leasehold  Interest  on  lines  aggregating 
966  miles  and  on  leasehold  Interests  on  272  miles.  See  V.  78  p.  228. 
234:  V.  79,  p.  1716.  2206;  V.  84.  p.  219;  V.  85.  p.  98.  The  deed  of  trust 
forbids  the  creation  of  a  junior  mortgage  without  the  consent  of  the 
holders  of  all  the  Ref.  M.  4s.  In  Oct.  1920  the  company  brought  suit  to 
have  this  latter  clause  changed  V.  Ill,  p  1369.  V.  87,  p.  1089.  1419; 
V.  88,  p.  623,  822;  V.  89,  p.  666;  V.  90.  p.  108,  236,  1170,  1424;  V.  91,  p. 
1766;  V.  93,  p.  1667,  1785;  V.  99,  p.  1748,  1831;  V.  100,  p.  900 

Chicago  &  Rock  Island  Elevator  $300,000  mortgage  5%  bonds  due  Oct. 
1924  (assumed),  see  V.  79.  p.  2590:  V.  82.  D.  750. 

Rock  I.  Ark.  A  La.  1st  M.  4Hs  (V.  90.  p.  626.  699.  1161)  and  St.  P.  A 
Kansas  City  Short  Line  1st  M.  4Hs.  V.  92.  p.  626,  .593;  V.  93,  p.  1196;  1159: 
V.  94,  p.  1056;  V.  97.  p.  236.  1114),  were  guaranteed,  principal  and  Int. 

Rock  Island-Frisco  Terminal  5s.  see  that  co    and  V.  84,  p.  569.   748. 

The  $7,000,000  secured  gold  notes  duo  June  1  1026  are  secured  bv  doposit 
of  .SI  1 .666.000  l.st  &  ref.  mtge.  4s,  duo  April  1  1934.     V.  1 16,  p.  2.388. 

Pivo-year  U.  S.  Treasurv  note,  due  1925.  «2. 000. 000;  10-voar  U.  8. 
Treasury  note  due  1930.  37,862,000;  U.  S.  RR.  Adm.  note  due  1930 
$8,000,000. 

Pullman  Co,  lease  warrants,  due  1924.  $445,140.  outstanding  on  Dec.  31 
1922. 

Equipment  trusts  Issjiod  to  Director-General  for  rolling  stock  allocated 
to  this  comp.iny .     See  article  on  page  3  antl  V.  1 14.  p.  23.59;  V.  115.  p.  1531. 

Rent  notes  ($5,822,685  on  Dec.  31  1922).  V.  113.  p.  291. 

REPORT.— For  1922,  in  V.  116.  p.  1405  and  1784,  showed: 


p. 
Operating  Revenues —  1922.  1921. 

Freight  revenue $87,718,340  $99,000,440 

P.asscnger  revenue 27,650,134     30.579.092 

Mail   revenue 2,556.607 

Exprps.s  revenue 3.799.099 

Other  transportation  rev  nue 1,515,528 

Dining  and  buffet  car  rev  nue 631,391 

Miscellaneous  revenue 1,215.135 


2,866.199 
3.378.743 
1.692,334 
642.225 
1,112,991 


1920. 

$94,973,798 

35.3.36.749 

4,344,205 

3,667.016 

1,461,381 

860,462 

1,382,541 

Total  railway  operating  revenue. .$125,086,233$139,272,024$142,026, 152 

Operating  Eivenses — 
Maintenance  of  way  and  structures.. $15, 701, 142 

Maintenance  of  equipment 26,103,922 

Traffic 2,299,232 

Transportation 62,871,908 

Miscellaneous  operations 822.377 

General 2,984,821 

Tran.sportatlon  for  Investment _Cr,212,476 

Total  railway  operating  oxpenses.$To67570T926$ri2,9537057$131,498r704 
Net  revenue  from  railway  operations. $24, 515, 307  $26,318,967  $10,527,448 

Railway  tax  accruals 6.163,176       5.663,722       6.660,660 

Uncollectible  railway  revenue 21,788  21,235  10,332 


$20,790,435  $26,238,501 
28,582,510     34.646.808 


2,238.114 

57,637.630 

802.484 

3.095,134 
defl93,248 


1,841,026 
64,997.585 
982,046 

3,452,803 
def660,154 


Total  railway  operating  Income $18,330,344  $20,634,009     $4,856,656 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  61 


ChlcsKo  Terre  Haute  &  S  E — Stooii 

Bedford  Belt  first  mortgage,  not  assumed  (guar).z 
Sou  Ind  1st  M  g  (see  text)  not  a.ssumed  (gu).UP.zo* 
l8t  &  Rer  M  J20.000.000  g  oall  107  H  (gu)  -  IC.xo*  &r« 

Income  M  J6. 500. 000  call  par  (cum)  (guar) FCx 

thic  Union  Station— 1st  M  g  gu  p&i  red.lC.yc»&r» 
Cbicaco  &  Wabash  Valley  Ry — See  Chic.  Ind.  &  L.ou 

Chicaco  &  Western  Indiana — Stock  (see  text) 

General  mortgage  gold  sink  fund  subj  to  oall  105. xo* 

Ooni    M    $50,000,000    g ..IC.xo'&r* 

First  and  Ref  M  S200.000.000 Ba  xc«  &  r» 

15-yr.  coll.  tr.  s.f .  bonds  red.  102  ^ ,  $7.000.000Baxc* 

15-year  collateral  trust  gold  notes 

do  do  do  

Equip  trust  notes  due  S18.600  ann 

Choc  &  /nem— Choc  Okia  &  Oulf— S«^  Ch  R  I  &  P 
Cincinnati  Hamilton  &  Dayton— See  Bait  &  Ohio 
Cincinnati    Ind    &    Western— Ist    M    $12,000,000 

Sold  redeemable  on  any  Interest  day  at  105  --Eq.c* 
Iqulpment  trust  $2K.0OO  due  seml-an Bq 

do     $.S2  000  due  $33,000  s  s PeF  c» 

do     Series  C  due  $10,000  semi-ann c* 

do     due  S 1 5 ,000  semi-annually  (J  &  D) 

Clacifinatl  InterwTermlnal  RR — Ist  pref  stk  (see  text) 


Miies 

Road 


6 
242 
361 
361 


IsvUle 
67'83 


RB 


283 


Text 


Date 
Bonds 


Par 
Valu$ 


SlOO 
1898 
1901  '  1,000 
1910     l.OOO&o 


1910 


1882 
1902 
1912 
1920 
1920 
1920 
1920 


1915 
1916 
IQlfi 

1922 


100  dsO 


100 
1,000 
1.000  &c 
1,000  &c 
.■iOO  &c 
1,000  &c 
1,000  &c 
100  &c 


100    &c 


1.000 
100 


Amount 
Oat*    nding 


$4,300,000 
250,000 
7,287,000 
5,267,000 
6,3.36,000 
See  text 

5.000.000 

1,603  000 

48,396,666 

See  text 

5,834,000 

7,719,000 

967,000 

223,200 


,675,000 
140,000 
165,000 
290,000 
285,000 
825.000 


Bat0 

% 


S 

6  e 

8ee    text 
See    text 

6 

6e 

4S 


J      A      J 

F  &  A 
J  &  D 
See  text. 
J      &     J 


7H  e 

6g 
6  K 
6g 


6  g 
6g 

5H  g 

6 

4 


When 
Payable 


Q— M 

J  &  J 

M     ds  S 

M  &  S 

A  &  O 

M  &  S 

J  &  J 


M  &  N 
F  &  A 
A  ft  O  15 
J      &    D 

Q— M 
P     A     A 


Last  Dividend 
and  Maturity 


Jul7  1  1938 
Feb  1  1951 
Deo  1  1960 
Deo  1  1960 
July  1  1963 

See  text 
Deo  1  1932 
July  I  1952 
Sept  1  1962 
Septl  1935 
Oct  7  1935 
Sopt 1  1935 
To  Jan.  15  1935 


Nov  1  1965 
Feb  24- Feb  '26 
Apr  24-Apr  ^ft 
Uec  '23- Dec '37 
Dec  '23-Dec  '32 
See  text 


Places  Where  Interest  atiA 
Dividends  are  PaycHtU 


1st  Nat  Blc.  N  Y  or  Ob« 
do  do 

do  do 

do  (aa  earned) 

NY,P&RROo:OhI.IllTr*8 

Cbioago 

J  P  Morgan  &  Co.  N  t 

111  Tr  4  S  Bk.Chlo:  ANY 

Hankers  Trust  Co.  N  Y 
Bankers  Trust  Co,  N  Y 
liankers  Trust  Co,  N  Y 
Rankers  Trust  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 


N  Y,  Equitable  Trust  Oo 

do  do 

PennCoforlnsonLlvea,** 


Cincinnati 


^  Other  Income—  1922.  1921.  1920. 

Rent  fr.  equip,  (other  than  fr.  cars).  $549,164  $590,737  $466,444 

Joint  facility  &  miscell.  rent  income.-  734.097  755.806  469.217 

Income  from  lease  of  road 40.005  37.853  34.642 

Miscellaneous  income. 442.274  1.033.424  810.904 

I    Gross  Income $20,095,884  $23,051,831  $6,637,825 

''    Deductions — 

Hire  of  freight  cars — debit  balance..  $1,990,280  .$2,492,258  $842,792 

Rent  for  equip,  (other  than  fr.  cars).  800,301  927,585  636.735 

Joint  facility  &  mi-sceUaneous  rents..  1,997,800  1,881,170  1,833,098 

Rent  for  leased  roads 432,682  422,970  377,813 

Int.  on  funded  and  unfunded  debt..  10,365,844  10,876,197  10,952,618 

Other  income  charges 223,598  671,389  126,659 

Total  deductions $15,810,506  $17,271,572  $14,769,718 

Net  income $4,285,379     $5,780,259df$8,131,893 

Estimated  Government  guaranty $13,028,099 

Addit'l  needed  to  earn,  stand,  return.      def233,051 

t  

Balanceof  inc.  (avail,  for  divs.)...   $4,285,379     .$5,780,259     $4,663,1.55 

7%  preferred  dividends $2,059,547     $2,059,547     $2,059,547 

8%  preferred  dividends 1,507,788       1,508,148       1,507,938 

Balance,    surplus $718,044     $2,212,564     $1,095,670 

Per  cent  on  common  stock 0.96%  2.95%  1 .46% 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  montUy) . 

r  OFFICERS.— Chairman.  Chas.  Hayden;  Pres.,  Jas.  E.  Gorman;  V.-Ps.. 
M.  L.  Bell,  L.  C.  Fritch.  S.  H.  Johnson,  L.  M.  Allen,  F.  D.  Keed,  W.  H- 
Burns;  V.-P..  Sec.  &  Treas.,  Carl  Nyquist,  Chicago. 

Board. — Carl  Nyquist.  M.  L.  Bell,  N.  L.  Amster,  Charles  Hayden,  A.  C. 
Rearick,  P.  W.  Scott,  G.  W.  French,  W.  Z.  Ripley.  George  W.  Davidson, 
A.  J.  Brosseau,  Henry  Bruere,  P.  G.  'Ten  Eyck  and  J.  E.  Gorman.  Offices. 
139  W.  Van  Buren  St..  Chicago,  and  66  Broadway,  New  York. — (V.  117, 
p. 1774.  _ 

CHICAQO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Mop  Chi- 
cago &  North  Western.)— ROAD .—&\ro7 ,  Wis.,  to  St.  Paul.  Minn..  193 
mUes;  Minneapolis  to  Omaha,  Neb.,  378  miles;  other  lines,  1,178  m.;  total. 
Jan.  1   1923,  1.749  miles.   V.  69,  p.  1147. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  oontrol, 
▼!«.,  $9,320,000  common  and  $5,380,000  pref.,  and  in  1910  $220,000  com, 

STOCK. — Outstandini?:  Oomnaon,  $18.5.')6,700;  preferred,  $11,259,300. 
Held  by  the  company  Dec.  31  1922,  common  stock  and  scrip.  $2,844,207 
preferred  stock  and  scrip,  $1,386,974.  Preferred  stock  has  a  prior  right 
to  non-oum.  dividend  of  7%,  but  com   is  never  to  receive  more  than  pref. 

LATE  DIVS.— ('99.  '00.  '01.  02.  '03.  '04.  'OS-'lb.  17.  18.  '19.'20-'23 
Common... (   3H     5       5       8       6       6     7  y"y     6        5       6     5yrly 

BONDS.— Superior  Short  Line  Ry.  5s.     V.  92,  p.  954,  1310. 

North  Wise.  1st  68,  due  1930.  are  exchangeable  at  option  of  holder  at  any 
time,  $  for  $,  for  consol.  6s.  V.  68,  p.  521:  V.  77,  p.  2389. 
I  The  $6,070,000  St.  Paul  &  Sioux  City  6s  matured  April  1  1919  and  were 
replaced  by  $6,070,000  Consols,  of  1880.  V.  108.  p.  877.  977.  This  made 
the  disposition  of  the  $30,000,000  Consols  Dec.  31  1922:  (a)  Outstanding 
6%  bonds  $24,433,000;  3^%  bonds.  $3,734,000:  (6)  reserve  to  retire  under- 
lying bonds,  and  for  new  lines  not  to  exceed  $15,000  per  tnile.  $1,833,000. 

onhe  .S13.9')0,000  fioborilures  (SL^. 000, 000  authorized),  $9,200,000  are 
"pl.'iin"  and  i.4,700,000  are  "stamped"  as  subject  to  income  tax.  V.  101, 
p.  1806.  Any  increased  mtge.  (except  for  extensions)  must  secure  deben- 
tures. V.  94.  p.  278.  487.  1316;  V.  95,  p.  812:  V.  96.  p.  1421,  1556:  V.  98. 
p.  386-  V.  101.  p.  129. 

Equipment  trusts  Issued  to  Director-General  for  roliinc  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113,  p.  1359. 

REPORT.— For  1922,  in  V.  116,  p.  2145,  showed: 

1922.  1921.  al920.  1919.  '" 

Operating  revenues $27,801,007  $28,137,108  $26,489,817  $27,732,018 

Net,  after  taxes,  &c $3,812,670     $2,065,349     $1,290,230     $3,101,078 

Other  income 247,107  308,629  229,848  

Gross  Income... $4,059,777     .$2,373,978     $1,520,078             

Fed'l  compensation  accr'd  - b$3, 555,800     $4,934,790 

Rentals,  &c. $323,334  $181,125             82,446  (net)275, 892 

Interest 2,5.58,514  2,478„531       2,405,763       2,282,180 

ft-ef.  dIvs.  (7%  p.a.).-.  788,151  788,151           788,151           788,151 

Common  dividends  (5%)  927,835  927,835           927,835           927,835 

t  Balance,   surplus def.$538,057df.$2,001,663         $871,684         .$660,732 

a  (Covers  operations  for  10  nios..  Mar.  I.Dec.  31.  b  Includes  conipoiisa- 
Mon  for  2  mos..  $815,603.  and  amount  duo  under  6  mos.   guaranty.  $2,740.- 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly) . 

OFFKnCKS. — Ch.iirnian  of  Hoard,  Marvin  llughilt;  Pros.,  W.  H.'Fiilcv; 
V.-I*s..  A.  W.  Trcnholni.  S.  A.  Lvn'le:  Gen.  Counsel,  James  B.  Slieoah; 
Sec,,  J.  D.  Caldwell;  Treas,,  A.  S.  Pierce.— (V.  117.  p.  1555.) 

CHICAGO    TERRE    HAUTE    &    SOUTHEASTERN     RAILWAY.— 

Owns  Chicago  Heights.  111.,  to  Westport,  Ind.,  298.09  m.;  Blackhawk  to  Sul- 
dyan,  Indiana,  18..50  m.;  Blue  Island  Yard,  Illinois,  0.88  m.;  Bedford  to 
Oolitic,  Indiana.,  4.76  miles;  10  branches.  3931  miles;  trackage  Blue 
Island  Yard  to  Chicago  Heights,  Illinois.  12,47  miles;  trackage  to 
Union  Depot,  Terre  Haute,  Indiana,  0.30  miles;  total  374.31  mUee 
Incorporat(yl  In  Indiana  and  Illinois  In  November  1910  as  sticcossor  of 
the  Southern  Indiana  Hy.  and  the  Chicago  Southern  Rv.  (both  foreclosed) 
per  plan  In  V.  91.  p.  337,  333.  V.  97,  p.  1110.  A  tentative  valuation  by  the 
I.-8.  O.  Oommlsslon  in  June  1919  fixed  the  cost  of  reproduction  at  $22,347,- 
890,  and  the  present  value  less  depreciation  at  $17,561,158.  V. 109. p. 1179. 
►  The  stocUholdors  and  liicoino  bonclhoUlers  voted  Mav  11  1921  to  lease 
the  company  for  099  years  boKlnninc  .Iiilv  1  1921  to  the  C.  M.  &  St.  P.  Rv. 
the  latter  company  guaranteeing  principal  and  Interest  of  all  outstanding 
■ecurlties.  See  terms  of  lease  In  V.  Ill,  p.  2519;  V,  112,  p,  560;  V.  115.  p. 
2679.     Valuation.  V.  112.  p.  2747;  V.  113.  p.  1052. «         M  ^ 


BONDS. — The  new  "First and  Ref."  M.  Is  a  first  lien  on  about  115  milea 
and  a  second  (consol.)  mortgage  on  the  remaining  246  m.  owned.     V.  91, 
p.  337:  V.  92.  p.  596:  V.  94.  p.  1118. 
Purvosei  for  which  $20,000,000  First  and  Refunding  Bond*  were  Isatiable. 

Issued  under  plan  (of  which  $2,090,000  pledged  for  loans) $6,334,000 

Reserved  to  r-itlre  So.  Ind.  Ry.  and  Bedford  Belt  1st  M.  bonds..  7.787,000 
Reserved  under  careful  restrictions  for  extensions,  additions,  im- 
provements, aoqalsltlou  of  sub-oompany  stock  and  bonds  &o.  5.879,000 
The  income  bonds  dated  Dec.  1  1910.  $6,500,000.  bear  interest  from 
Dec.  1  1912  at  5%  per  annum  from  net  earnings  (determined  as  provided  in 
the  mortgage),  payable  if  earned,  but  cumulative  to  extent  ot  paid.  The 
Incomes  have  at  all  stockhol  iers'  meetings  one  vote  for  each  $100  par  vilue. 
the  condition  and  manner  of  casting  such  vote  being  fully  stated  In  the  mtge 
Dlv.  on  incomes.  1%,  seml-annuall  oald  Sept. 19 11  to  Mar.  1913  incl.: 
1  !4%  paid  Sept.  1913:  then  none  till  March  1  1917;  to  Mch.  1  1920. 1J4% 
semi-annually  (2H%  p.  a.).  In  Aug.  1919  paid  1  ^%  on  account  of  coupon 
No.  15  due  March  1  1915,  and  in  March  1920  paid  1  Ji  %  on  account  of 
coupon  No.  16  due  March  1  1915.  On  Sept.  1  1920  paid  1  H  %  on  account 
of  coupon  No.  16  due  Sept.  1  1915.  In  Sept.  1922  paid  coupons  Nos.  44, 
45  and  46.      V.   115.  p.   1320.   1.531. 

OFFICERS. — Pres..  M.  J.  Carpenter;  V.-P..  F.  O.  Wetmore:  Treas., 
A.  G.  Loomis;  Sec.  W.  F.  Peter.  Office,  Rand-McNally  Bldg..  Clilcago, 
111.— (V.  116.  p.  175.) 

CHICAQO  UNION  STATION  CO.— Incorporated  in  Illinois.  Owns 
old  Union  Station  and  is  building  extensive  new  terminals  covering  35  acres, 
at  cost  of  $47,000,000.  Capital  stock  authorized.  $3,500,000;  outstanding, 
$2,800,000,  held  one  fourth  each  by  Pennsylvania  Co.,  P.  C.  C.  &  St.  L. 
Ry..  Chic.  B.  &  Q.  RR.  and  Chic.  Milw.  &  St.  Paul  Ry.  The  station 
will  be  used  by  the  four  proprietory  companies  and  the  Chicago  &  Alton  RR. 
The  company  has  entered  into  an  agreement  with  the  Post  Office  Dept.  for 
the  construction  of  a  $4,000,000  P.  O.  terminal  in  Chicago.     V.  111. p.  1851. 

The  company  has  issued  $53,000,000  first  mtge.  bonds  of  which  $30,- 
850,000  are  Series  A  4'A%  bonds,  ,S6, 150,000  are  Series  B  5%  bonds,  and 
$16,000,000  are  Series  C  6J4%  bonds.  Authorized  issue,  $60,000,000. 
The  bonds  are  guaranteed,  principal  and  interest,  by  the  four  proprietary 
companies.  Serias  A  bonds  are  redeemal:)le  at  10,5  on  or  after  Jan.  1  1921; 
Series  C  redeemable  at  110  on  or  after  Jan.  1  1935.  See  V.  103,  p.  60, 
667.  1301:  V.  107,  p.  180,  1836:  V.  114,  p.  2168.  Balance  sheet  as  of 
Dec.  31  1922  in  V.  117,  p.  780.  Pros..  J.  J.  Turner;  Sec.  "W.  G.  White: 
Treas..  C.  I.  Sturgis.     Office,  Chicago,  111. — (V.  117,  p.  780.) 

CHICAQO  UTILITIES  CO.— See  "Railway  and  Industrial  Section"  for 

Nov.  1922,  and  V.  116,  p.  75. 

CHICAQO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  affording  entrance  Into  C^hicago  to  the  roads  named  below, 
Ctt  lines  extend  from  Dearborn  Station.  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
ilio  to  Indiana  State  line.  10  m.;  to  Cragin,  21  m.,  and  to  South  Chicago. 
S  m.;  total,  58  m.;  total  track,  including  2d.  3d,  4th  tracks  and  sidings,  551 
m.;  also  owns  real  estate,  car  yards,  warehouses,  elevators.  &c.  The 
clearing  yard  embraces  1.810  acres. — V.  105,  p.  388. 

Leases. — The  station  terminal  properties.  Including  the  "Dearborn  Sta- 
tion" and  its  connecting  tracks,  are  used  for  freight  and  passenger  businesi 
under  999-year  leases  (which  have  been  in  force  for  many  years)  by  the 
roUowlng  companies,  which  own  all  the  capital  stock  of  the  Chicago  ft 
Western  Indiana  RR.  Oo.  ($1,000,000  each),  viz.:  Ohlc.  &  Eastern  lUlnoU 
RR.,  Chic.  Ind.  ft  Louisville  Ry..  Grand  Trunk  Western  Ry..  Wabash  Ry. 
and  Erie  RR.  Co.  The  Atch.  Topeka  ft  Santa  Fe  Ry.  Oo.  also  uses  these 
tracks  and  station  under  a  long-term  lease  at  a  fixed  annual  rental,  plus  a 
proportionate  maintenance.  &c. 

The  "Belt  Railway"  division.  Including  the  clearing  yard  upon  which 
the  First  tSi;  Keiuniling  .Mt;.;e.  bonds  (masily  pledged  to  secure  liie  15-year 
7.^  %  collateral  trust  sinking  fund  bonds  of  1935  are  a  first  Hon.  Is  operated 
under  a  50-year  exclusive  loas.?  by  the  Belt  Railway  Co.  of  Chicago,  all  of 
whose  stock  is  owned  by  the  following  12  roads;  Pennsylvania  Co.,  Atchison 
Topeka  &  Sauta  Fe  Ry.  Co..  Illinois  Central  RR..  Co..  Chicago  Burling- 
ton &  Quincy  RR.  Co.,  Chicago  Rock  Island  &  Pacific  Rv.  Co.,  Chesa- 
peake &  Ohio  RH.  Co.  of  Indiana,  Minn.  St.  Paul  &  S.  S.  M.  Rv.,  Chic.  & 
East.  111.  RR.,  Chic.  Ind.  ft  Louisv.  Ry..  Erie  RR..  Grand  Tr.  West.  Ry. 
Wabash  Ry.  The  Belt  Ry.  (V.  104.  p.  1488;  V.  105.  p.  388)  is  merely  an 
operating  company,  owning  no  mileage.  The  lease  to  the  Belt  Railway 
Oo.  provides  for  an  annual  rental,  of  which  at  least  $1,143,000  is  payable 
directly  to  the  trustee  of  the  First  &  Refunding  Mtge.  In  monthly  Install- 
ments, this  payment  to  be  Increased  from  time  to  time  by  an  amount  equal 
lo  the  Interest  on  ail  obligations  Issued  for  Improvements  to  the  "Belt 
Division". 

DIVIDENDS—  ;  '95.  '96.  '97    '98. '99,        1900    to   1923 

Percent \7H     6       6       6       6  6  yearly 

BONDS. — The  gen.  mtge.  bonds  are  drawn  quarterly  at  105  and  int. 

Of  the  Consol.  4s  of  1902  (auth.  issue  $50,000,000).  sufficient  are  re- 
•erved  to  retire  General  6s.  V.87.  p.  36.  1604.  1603;  V.  88.  p.  100.  374; 
V.92.  p.  394:  V.93.P.  1668:  V.97.  p.  1425:  V.98.  p.  235.  452;  V.104,p.862. 

Of  the  Ist  &  Ref. bonds  of  1912  ($200,000,000  auth.  Issue),  with  Interest 
Qot  to  exceed  5"^,  $50,000,000  were  reserved  to  refund  existing  bonds, 
J60, 000,000  for  additions  and  Improvements  to  the  Belt  division.  Including 
Chicago  Union  Transfer  Ry..  for  $4,400,000.  and  $100,000,000  for  new 
uirmlnals  and  other  Improvements.  There  are  $22,250,000  of  these  out- 
standing. $9.5.3S.OO0  being  pledged  as  security  for  the  15-year  collateral 
trust  sinking  fund  bonds.  $212,000  are  in  treasuriy,  $1,064,000  are  jn 
sinking  fund,  and  the  balance  are  hold  bv  the  United  States  and  the 
Belt  Ry.  Co.,  as  collateral.  No  additional  First  ft  Ref.  bonds  can  be 
Issued  until  the  aggregate  annual  rentals  payable  above  all  operating 
expenses,  taxes,  &c  ,  shall  equal  the  interest,  including  bonds  proposed. 
The  leases  provide  that  the  five  owning  companies  will  jointly  and  severally 
pay  the  Interest  on  the  $22,250,000  bonds,  also  a  further  $159,000  yearly 
for  a  sinking  fund  until  $22,250,000  has  been  redeemed.  V.  101,  p.  693. 
448:  V.   100.  p     1671;  V     105.  p    388. 

The  holders  of  the  $15,000,000  7  %  notes  dated  Sept.  1  1917  and  extended 
to  Sept.  1  1920  were  offered  a  plan  whereby  the  holder  of  each  $1 .000  note 
would  be  paid  $500  In  cash  and  would  receive  $500  in  new  15- Year  7H% 
Collateral  Trust  Sinking  Fund  l>onds.     The  Belt  Ry.  Oo.  agreed  to  accept 


Nov.,  1923.] 


KAILWAY  STOCKS  AND  BONDS 


39 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 


Clacinnati  Lebanon  &  North  Ist  con  e  ku  p  &I  ...xc* 

Dayton  Leb  &  Oln  RR&T— First  M  g  call  105  asad. 

Sin  &  itusk  Val — See  Cleve  Akron  &  ClDolanatl  Ry. 

Sla  New  Orl  &  Texas  Pac— Oommon  stook  $3,000,000 

Preferred  itook  laidi  5%  oumalatlve  »3.000.000.. 

Equip  trust  Ser  D  due  $90.0iX)  s-an 

Equip  trust  Series  E  due  $65,000  semi-annually 

Equip  trust  notes  due  $63,800  ann Q 

Equip  trust  Series  G  due  §180,000  ann 

Cincinnati  Northern — Capital  stock 

l9t    M    $3,000,000   gold Q.rc'&r 

Bqulp  trusts  due  $43,000  annually k.c* 

dearfd  &  Mahoninc— .Stock  tS%  rent  Sl.000.000  autk 
Flrit  mortgage  gold  guaranteed  B  R  &  P..Q.io'<fcr 

Jlovdand  Akron  &  CIn— Stock  J  12.000,000. .- 

Olev  Ak  4  Columbus  gen  M  mow  flrst)  gold c* 

Plrit  ooniol.  mtge  $4,000,0001  guaranteed  p  41  end 

gold  sinking  fund J    not  guaranteed. zc* 

Oln  A  Mask  Val  l.st  M  $2,000,000  g  gu  s  f F.xo* 

'ZUveland  Cincinnati  Chlcazo  &  St  Louis — Com  stook 

Preferred  stook  5%  non-oumulatlve 

Refunding  &  Impt  Mtgo  Ser  A  callable  103  G.c*&r* 
do  do         Series  B  &  C — see  text. 

Unierluing  Bonds — 
Cincinnati  Indianapolis  St  Louis  &  Cblcago 

Gen  l9t  M  $10,000,000  e  s  t  not  drawn  .Ce.xo  &r 
01  Ool  C  &I  Genooas  M  ($12.000.000i  g  .Us.xo'ir 
01  jv  Gin  Ohio  &  St  L  White  Wat  Val  D  v  Istg.Ce.xo* 
Spr  &  Col  Dlv  (Col  Sor  &  Oln)  1st  M  gold..  .Ce.xo* 

Cairo  Division  Ist  M  $5,000,000  gold Ce.xo' 

St  Louis  Dlv  ooll  tr  gold Ce  xcdtr 

Olnoln  Wab  A  Miob  Dlv  first  mtge  gold Us.xo* 

Qea  M  100  years  tor  $50,000,000  gold Ba.so»«fc 

do  Seriea  B 

Oh  I  &  St  L  S  L  1st  M  $3,000,000  gold  guXe.xo'* 

Sprlntrfleld  Dlv  lien  held  by  Peoria  &  East  Rv 

Debentures  secured  by  mortgage  of  1919  .-Qc*&;r* 

Debentures 

Big  Pour  Ry  equip  trust  due  S373.000  yearly  Q.c* 

do     do     equip  trusts  g  guar  due  part  yearly 

go     do     equip  trust  due  S2.-J7.ono  yearly.   ..o*Q 


files 
Road 


76 
29 


Date 
Bonds 


Par 

Value 


206 

"26 

187 
J  187/ 

148 
1.827 


891 

62 

45! 

261 

194 

201 

1,021 

1,021 

44 

136 


1902 
1914 


Ittlfl 

1918 
1920 
1923 

i9oi 

1915 

i893 

i8%7 
1900 
1900 
1898 


1919 


18S6 
1884 
1890 
1890 
1890 
1890 
1891 
1893 
1893 
1903 
1890 
1911 
1910 
1914 
1915 
1917 


Arnount 
Outstanding 


$1,000 
600  &c 

100 

100 

1.000 

1.000 

100-1000 

1.000 

'""V.ooo 

1,000 

50 

1.000 

100 

600  &0 

1,000 

1.000 

1,00;) 

100 

100 

100  &c 


1.000  &0 

1,000 

1,000 

600  dbo 

1,000 

1.000  Ac 
l.OOOi 
1,0001 
1,0001 
1,000 


$1,276,000 
300.000 


2.990, 

2.153, 

450 

650, 

765, 

2.700, 

3.000, 

1.000. 

8(5 

900, 

650, 

9.;<oo, 

1.800, 

9.50, 

496, 

:  .5S4 

47.028, 

9.998, 

15.000, 


Rate 

% 


000  See 

400 

000 

000 

600 

000 

010  See 

000 

000 

000 

000 


4k 
Og 

text 
5 

4H  g 
6 
6k 

5  g 
test 

4 

6  ■ 

e 

6 


Vhen 
Payable 


M 
M 


010— 


000 
000 
000 
000 
,700 
6O0 
,000 


1 .000 

600$rr<bo 

l.OOO&c 

1.000 

1  noo 


0.377.000 
3.205.000 
650,000 
1.103,600 
5.000,000 
8.990.000 
4.000.000 
28.579,000 
4,161.000 
3  000,000 
6. 000. 000 
5.000.000 
9,6.'i(),181 
2.23S000 

805  onn 

04S  .000 


6 
4  K 

4  t 

4  B 

4 
6 
6g 


4 

6 

4 

4 

4 

4 

4 

4 

6 

4 

4 

4H 

4 

6 

« 


K 
K 
K 
B 

e 
e 

K 
K 
X 
g 


Last  Dividend    Places  Where  Interest  and 
and     daturity        Dividends  are  Payable 


J    A       D 
Q  -M 

J     at     Di 

F     &     A 
J    Sc   J15 

A  &  O 
See  text 
J  A  J 
M  &  .S 
J  A  J 
J  &  J 
See  text 
M  &  S 
F  <9b  A 
F  di  A 
F     4     A 

Q— J 

Q— J 
J      &      J 


Nov  1 1942 
Mar  1  1034 

June  26   23  6H 
Sept   1    1923  1  Vi 
June  24-June  2tj 
Feb    24  Aug  '28 
To  Jan  15   1935 
Apr  '24  to  "38 
Aug    1  1923  3% 
Julv  1  1951 
Sept  1 924  to  '25 
Julv  192.<       3% 
Jan    1  1943 
Doc  1916 
Moh  1  1927 
Aug  1  1940 
Aug  1  1940 
Aug  1  1948 
Oct  20  1923  1% 
Oct  20  1923  IH 
July  1  1929 


4% 


Q— F 
J      4      J 

A 
& 
<b 
4 
4 
4 


J 

M 

J 
M 

J 

J 

J 

A     4     O 

Marcti    1 

J      -^      J 

J      4     D 

J      &    D 

J      &      I 

J      *     D 


Penn  R  R  Oo.  N  i 
Treaa.  Pittsburgh,  Pa. 

GInotnnatI 

do 

Ouaranty  Trust  Oo.  N  Y 

I'enOo  forlns  onLlves.  &c 

Guaranty  Trust  Oo,  N  Y 

IV-n  Co  for  I  tison  Lives.  &c 

N  Y    Grand  Central  Ter'i 

Guaranty  Trust  Oo,  N  Y 

Coriiinerrlal    Tr  Co  Pblla 

Checks  mailed 

.36  Wall  Street. New  York 

Treasurer.  IMttsburgh.Pa 

WInslow, Lanier 40o.N  Y 

do  do 

do  do 

Penna  RR  Oo.  New  York 

Treas  offlcu     New    York 

do  do 

do  do 


Aug  1 1936 
Jan  1  1934 
July  1  1940 
Sept  1  1940 
Jan  1  1939 
Nov  1 1990 
July  1  1991 
June  1  1993 
June  1  1993 
Apr  1  19.53 
Apr  1  1940 
Jan  1  1931 
June  1  19.30 
To  June  1929 
July  1921  1929 
To  June  1927 


do 
de 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Treas.  office.  New  York 


Tr«»a8  office.  New  York 
Mor;jan,FIarles&Co.P»irla 
Guaranty  Trust  Co  N  Y 
Comm  Tr  Co.  Phlladella 
Ouarantv  Tr.  Oo.   N.  Y. 


in  exchange  for  the  $1,000,000  6%  notes  held  by  It  a  like  amount  of  new 
15- Year  6%  Notes.  The  plan  was  declared  operative  in  Oct.  1920.  holders 
of  $14,000,000  notes  having  assented  V  111.  p.  1.565.  The  bonds  are 
•ecured  by  $9,538,000  1st  &  ref  mtge  5%  bonds.  Series  "A."  Arrange- 
ments have  been  made  through  the  medium  of  a  special  sinking  fund  for  the 
retirement  of  all  the  bonds  before  maturity  (compare  V.  Ill,  p.  791;  V.  112. 
p.  1976).  The  bonds  are  to  be  purchased  in  the  market  by  the  sinkin?  fund 
at  not  over  102 H  and  int.,  and  if  nor  obtainable  at  that  price,  shall  be  called 
for  payment  at  102 V^.  V.  Ill,  p.  791. 

Bond  application,  V.  111.  p   989 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
(•  this  company.     See  article  on  page  3 

Gocernment  Loan — The  I.-S.  O.  Commission  on  Aug  14  1920  granted  the 
company  a  loan  of  $8,000,000  for  15  years  at  6%.  to  be  secured  by  a  part 
of  the  company's  1st  &  Ref.  Mtge.  bonds.  Series  A. 

REPORT. — For  1922.  total  ry.  oper.  rev.,  $320,467;  not  loss  from  ry. 
oper.,  $62,911;  other  income,  S4.487,134;  deductions,  33,940,456;  divs., 
$300,000;  bal.,  sur.,  $183,766. 

►■••Pres.,  H.  G.  Hctzler,  Chicago;  V.-P.  &  Chief  En-^inser,  E.  II.  Lee;  Sec. 
&'Aud..  R.  L.  Porter:  Treas.,  J.  E.  Murphy.  Office,  Dearborn  Station, 
Chicago.— (V.  117,  p.  2211.) 

CIN.  HAMILTON  &  DAYTON  RY.— See  B.  &  O.— (V.  110.  p.  261.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR.— Owns  Hamilton. 
C,  to  Springfield,  111.,  283  miles;  Melcher  to  Brazil,  Ind..  25  miles;  track- 
age B.  &  O.  for  passenger  trains  Hamilton  to  Cincinnati.  25  miles;  other 
trackage,  13  miles,  total  operated,  347  miles.  On  Dec.  1  1915  succeeded 
Cincinnati  Indianapolis  &  Western  Ry.,  foreclosed  and  reorganized  inde- 
pendently of  Cin.  Ham.  &  Dayton  Ry.,  per  plan  in  V.  100,  p.  2084:  V.  101, 
p.  47,  1552;  V.  102.  p.  2.50;  V.  103,  p.  178'j,  188S;  V.  104,  p.  361,  2451; 
V,  105.  p.  72.  Sidell  &  Olney  was  sold  for  $200,000.  V.  108,  p.  1722,  974; 
V.  106,  p.  2559,  2230;  In  1922  purchased  25.78  miles  of  road  of  the  Obicago 
&  Indiana  Coal  Ry.     V.  115,  p.  1099. 

STOCK— VOTING  TRUST.— Capital  stock  aiith,  common.  $7,500,000 
6%  non-cum.  oref..  $7,500,000.  Par.$100.  The  present  Issues.  $5,3.50,000 
of  each  class,  is  covered  by  a  voting  trust  till  Dl>c.  1  1925.  V.  111. p. 2040). 
Voting  trustees  are  Frederick  H.  Ecker,  George  K.  Jolmson,  H.  F.  Whlt- 
comb,  L.  Edmund  Zacher,  J.  A.  Barbey.  Equitable  Trust  Co..  agent  for 
trustees. 

BONDS. — The  new  mtge.  's  limited  to  $12,000,000.     See  table. 

Equipment  trusts  of  1916,  V.  102.  p.  521.  1346,  1435;  equipment  trusts  of 
1922,  V.  115.  p.  2684. 

•*(  REPORT. — For  year  ending  Dec.  31  1922:  Gross,  $4,363,693:  net  after 
taxes,  $390,253;  other  Income,  $62,450;  deductions,  $581,525;  bal.,  def., 
$128,.S22.     V.  IIC).  p.  2036. 

For  latest  earnlnirs.  see  "Railway  Earnings  Section"  (Issued  monthl.v). 
"'OFFICERS. — Pres.,  Fred  Zimmerman;  Sec.,  F.  J.  Goebel;  Treas.,  W.  R. 
Bixler.     Office,  Indianapolis,  Ind. — (V.  117,  p.  2108.) 

CINCLNNATI  INTB«-rERni  NAL  «K.— Owns  a  roal  0.6  m.  In  length 
connecting  the  Chesapeake  &  Otilo  brldije  and  the  Clu.  Ham.  4  Dayton 
terminals.  Controlled  by  Chesapeake  A  Ohio  Ry.  Common  stook,  $]ij,f)00 
In  $100  shares,  Issued  tor  purpose  of  control.  There  Is  authorUed  $1,')00,- 
000  of  first  pref .  4%  cum.  stook  secured  b/  mtge.  to  the  Union  Savings  Bank 
8c  Trust  Co.  of  Cincinnati,  a.n  trustee,  and  rentals  paid  by  Ches.  &  Ohio  and 
Loul.ivllle  &  Nashville,  and  subject  to  oall  on  any  Int.  day  after  Feb  I  1915 
«t  105.  V.  79.  p.  212;  V.  80,  p.  1728,  2398.  2620.  Pres.,  Chas.  E.  Gra- 
ham.—(V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTH.  RY.— Owns  Cincinnati,  O..  to 
Dayton.  55  m.;  from  Mlddlerown  June,  to  Middletown.  O..  14  m..  Hemp 
■tead  to  Clement,  O..  6  m.:  branch.  1  m.  V.  99.  p.  1831:  V.  100,  p  139 
Leased  to  Penna.  RR.  Stock.  .52,100.000.  owned  by  Penna.  Co.  V.  75. 
p.  980:  V.  100.  p.  53.  Dlv.  of  3%  paid  In  1905.  '09  &  "10:  '11  &  '12.  4%; 
U3.  5%;  '14,  3%:  '15.  none:  '16.  4%:  1917-1921,  none;  1922.  4%.  V.  99, 
p. 53.  Tho$1.290,000  Istcons.  4sareguar.. p.  &i.,  by  Penna.  Co.  V.77, 
p.  86;  V.  98.  p.  GIO.— (V.  117.  p.  1555.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RV.— Operates 
Cincinnati  Southern  Ry.,  owned  by  city  of  Cincinnati.  Cincinnati  to 
Chattanooga.  Tenn.,  o36  miles;  trackage,  2  miles.  Owns  entire  stock 
of  Harrlman  &  Northeastern  Ry.,  20  miles,  operated  separately.  V. 
77,  p.  1743.  In  1901  lease  was  extended  60  years  to  Oct.  12  1966 
rental  under  renewal  to  be  .?1. 050, 000  yearly  for  first  20  years,  then 
$1,100,000  for  20  years:  thereafter  $1,200,000.  V  73.  p.  722:  V.  74.  p.  1251: 
V.  95.  p.  1402.  Guaranty  of  interest  of  City  of  Cincinnati  bonds  as  addi- 
tional rental.  V.  112.  p.  161;  V.  114,  p.  2468.  Pref.  .stock  has  no  voting 
power.     V.   74.   p.   528.   829. 

DIVIDENDS.—  f  •07-'10.  "11,  •12-'15.  '16.  '17.  '18.  "19.  '20.  "21.  '22. 
Common -.-%[       5  8    11  y'ly  1234   13     13     13     13     12     l.i 

Dividends  on  common  stock  semi-annually  (J.  &  D.),  3%  and  from  Dec 
1916  to  Dec.  1920  paid  3!^%  extra  in  .June  and  Dec:  In  June  1921  naid 
2H%  extra;  Dec.  1921  to  June  1923  paid  3H%  extra  In  June  and  Dec. 
Majority  of  common  stock  is  owned  by  S.  W.  Construction  Co.,  which  In 
turn  Is  controlled  by  Ala.  Grt.  Sou.  RR.     V.  61,  p.  26:  V.  65.  p.  1173. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113.  p.  1470. 

REPORT.— For  1922.  in  V.  117 


m 
Qross.  Net. 

t  $ 

1928 16.801 ,37411.910.018 

1921 17,170.446   1,942.444 

1920 *4, 412. 398 

1919 16,313,685x3,541,039 


,  p.  1988,  showed: 
Oth  Inc.  Renls.&c.     Divs. 

$  S  $ 

277,861  1,5.51.311  511.370 
270. S69  1,515.778  481,470 
134,359  2,708.122  511,370 
110,043  2,249,616  511,370 


Bal  ..Sur 

$ 

125.199 

222.005 

1.207.205 

890.096 


♦Includes  S3.822.225  oper.  income  for  10  mos..  Mar. -Dec.  and  $590,173 
Federal  compensation  for  2  months. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (Is.sued  monthly). 

OFFICERS. — Pres.,  Fairfax  Harrison,  Washington.  D.  C;  Sec,  C.  E.  A. 
McCarthy,  New  York;  Treas.,  Chas.  Patton,  Cincinnati. — (V.  117.  p.  1988.) 


CINCINNATI  NORTHERN  RR.— (.See  Maps  Sew  York  Central  Lirtes.) 
—Owns  Franklin.  O..  to  Jackson.  Mich..  205  mlle.s;  branch.  L,owIb- 
>urg,  O..  to  quarries.  1  m.;  trackage  (C.  C.  O.  &  St.  L.).  Franklin  to  Cin- 
:lnnatl,  38  miles:  at  Jackson.  1  mile.  On  Dec.  31  '22  Clev.  Cln.  Chic.  & 
St.  L.  owned  52,928.000  of  the  $3,000,000  stock  and  $581,000  bonds. 
Equip,  trusts,  see  V  101.  p.  1713  Divs.  Mar  1910  and  1911,  ."'%  1913 
and  1913,  1  '•^'1,:  1914  and  1915.  none;  1916  to  1922.  3%  yearly.  In  March 
and  Aug.  1923  paid  3%  each. 
Calendar      Operating     Net  (after  xAvailable 

Year —     Revenues.    Ord.Tazes) .    Income. 

1922 $3,505,287     $623.08 1     .5087.204 

1921 3.757,713       840,448       887  073 


1920 3.642,728       412,709       633,705 


Fixed 

Charges. 

$421,952 

325.185 

311,318 


Dividends    Balance. 
Surplus. 
$90,000  $175.2.52 


150,000 


412.488 
322,387 


X  This  includes  U.  S.  Govt,  comnensation  and  miscellaneous  Income. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
Pres.,  A.  H.  Smith;  Sec.,  E.  P.  Stephenson;  Gen.  Treas.,  M.  S.  Barger. 

— (V.  117.  p.  552.) 

CINCINNATI  RICHMOND  &  FORT  WAVNE  RR  — Owns  from  Rlch- 
mjnd,  Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  P  Ft.  W.  &  O. 
Now  operated  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings, 
int.  Is  guaranceed  by  tne  i-'eaas/lvania  Oo.  and  Pitci.  Cln.  Calo  4  St.  L.  Co 
Jolntlyithe  PC  C.  4  St.  L.  takln?  the  olaoe  of  the  Cln.  Ham  A  Dayton 
in  1888).  Stock.  $2,186,600  (par  .$.50);  Penn.  Co.  owns  SI. 287. 850.  The 
SI. 800. 000  bonds  outstanding  are  owned  by  (he  Penn.  Co. 

CISCO  (TEX.)  &  NORTHEASTERN  RY— (V.  114,  p.  737.) 
CLEARFIELD  &  HAHONINU  RV.— i.5e«  Map  Buf.  Roch  A  Pitts.)  — 
Owns  road,  completed  In  1893.  from  Du  Boh  Jet.,  Pa.,  on  Buf.  R.  4  P..  to 
jlearfleld  on  Beecn  Creek  RR..  26  miles.  Leased  during  corporate  existence 
»nd  renewals  ttierpof  to  Buffalo  Roch-jster  A  Pittsburgh — which  see — at  a 
rental  payable  in  gold  and  equal  to  6%  on  .$1 ,000.000  stock,  oar  $50.  taxes 
and  5%  on  bonds,  the  latter  being  guar.,  p.  &  1.,  by  end. — (V.  89,  p.  1141.) 

uLEVELANO  AKRON  &  CINCINNATI  RY.— (Sea  Maps  of  Pennsyl- 
tanii  RR.) — Owns  frooi  Hudson.  O  .  to  Columbus.  O..  144  miles:  Elllbuok 
to  Trlnway,  34  m.:  Morrow  to  Trlnway.  148  ra..  AppleCreek  branch,  9  m.; 
total  owned,  335  m.  Owns  a  fourth  Interest  In  Akron  A  Barbcrton  Belt 
RR..  24  m  .  and  half  Interest  In  Zanesvllle  Term  RH  .  .'>  \a.   V    70.  D-  435. 

A  consolidation  July  1  1911.  Pennsylvania  Company  owns  $9,29>,300 
of  the  $9,300,000  outstanding  sto;k.  Leased  to  Pennsylvania  KR.  Co.  for 
099  years  from  Jan.  1  1921.  Rental  4%  on  outstanding  cipital  stock, 
interest  on  bonds,  sinking  fund  installments,  org  iniz.ition  and  oilier  expenses 
Firstdiv..  2%.  paid  .Sept.  25  1911;  in  1912,0%  (M.  &S.):  1913.  March,  3%: 
1911  and  191.5    none;  1910.  Dec.  4%:  none  since. 

Of  Cleveland  Ak.  &  Col.  1st  Oonsol.  gold  4s  of  1940  (Commercial  Tr.  Co., 
Phila.,  trustee),  $95T.O0O  are  guar.,  p.  ft  I.,  by  the  Penn  Company. 
V.  71.  p.  390:  V    76.  p    6.53:  V.  77.  p.  1746.  2280. 

Penn  Co.  also  guarantees  Cin.  &  Musk.  Val.  bonds;  see  form,  V.  76,  p. 
C43.— (V.   117.  p.   1128.) 

CLEVELAND  CINCINNATI  CHICAQO  &  ST.  LOUIS  RY— <.S^»  Afapj 
V.  Y  Cintrat  Lines.) — RO  \0. —Radiates  from  Indianapolis,  Ind.. 
westerly  to  Chicago,  Peoria,  Cairo.  III.,  St.  Louis,  easterly  to  Sandusky. 
Cleveland.  Columbus  and  Cincinnati,  O..  and  southerly  to  Louisville. 

■lam  Line  owned —  •  Miles.  I      Proprietary  Lines —  Miles. 

Cleveland  to  Springfield,  O 183  ,  Cincinnati  LaFayette  &  Chicago 

Miami    City    Jet.    to    Ludlow  ;      RR 57 

Grove,  Ohio 46  ;  Vernon    Groensburg    &    Rash- 
Gallon.  O..  to  Indianapolis,  Ind.    202        vllle   RR 44 

I  Columbus  Hope  &,  Greensburg 

170        RR 24 

I  FlndLay  Belt  Ry 1 

249  

2601      Total  proprietary  lines 126 


O..   to   LaFayette, 
Ind".'  "to"  East's  t." 


Cincinnati. 

Ind 

Indianapolis 

Louis,    111 

Cairo  to  Danville,  III 

Springfield.  O.,  to  Indianapolis. 

Ind 1.36 

Benton  Harbor,  Mich.,  to  Ru.sh- 

ville,lnd 204 


Total  main  line  owned 1,450 

Branches  owned — 

Delaware  to  Springfield,  O 50 

Hillsboro  to  Lenox,  111 56 

Harrison,  O..  to  Hagerstown.  Ind.  63 
Falrland  to  Martmsville,  Ind..  38 
Other 33 


Total  branches  owned 240 

Total   main  line  and   branches 
owned ...1.690 


170 

33 
2 


Leased  Lines — 
Cincinnati  Sandusky  &  Cleve- 
land RR 

Evaiisville  Mt.  Carmel   & 
Northern   Ry 

Mt.  Oilead  Short  Lino  RR 

Central  RR.  of  Indianapolis 


Total  leased  lines 205 

Line  Operated  Under  Contract — 

Peoria  &  Eastern  Ky.. 201 

Trackage  rights 187 


Total  mileage  operated 2,409 


HISTORY,  40. — .A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
A  Chicago  Railway  Co..  the  Cleveland  Columbu.s  Cincinnati  4  Indianapolis 
Railway  Co.  and  the  Indianapolis  A  St.  Louis  Rallwav  Co..  made  In  July 
1 889 .  per  plan  In  V .  48 ,  p .  427 .  Of  the  com .  stock ,  $4  2 .  894 ,400  was  on  Dec . 
31  19-'2  owned  by  N.  Y.  Cent.  RR.  V.  72,  p.  86;  V.  82,  p.  749,  1912- 
13  purchased  subsidiaries  (V.  95.  p.  418.  890.  1472:  V    97.  p.  1114,  1821. 

The  company  Is  aiso  one-clghth  owner  of  Peoria  4  Pekln  Union  Hy. 
(through  the  Peor  4  Bast.  Ry.i.  one-fifteenth  owner  In  Terminal  RR. 
Association  of  St.  Louis,  and  two-flfths  owner  of  Indlanap.  Union  Ry.,  and 
oart  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  4  Ry  of  Cincinnati, 
Union  Depot  of  Columbus.  Dayton  Union  Ry..  Dayton  A  Union  RR.,  Mun- 
';le  Belt  Ry.,  operated  Independently. 

Til"  Company  h.is  .acquired  the  entire  common  stock  of  the  EvansvlUe 
Ind.  &  Terre  Haute  RR.  It  Is  proposed  to  operate  the  property  as  the 
Evansvlllo  Division  of  the  company. — V.  112,  p.  932,  1399,  1977. 

The  directors  on  Doc.  14  1921  authorized  the  making  of  an  offer  to  pur- 
chase the  stock  and  the  4%  Income  bonds  of  the  Peoria  &  E.astern  Ry.  on 
the  basis  of  one  $1,000  4  H  %  first  mtge.  bonds  of  the  Evansville  Mt.  Carme 
&  Northern  Ry.,  due  1960  (guaranteed  by  the  C.  C.  C.  &  St.  L.  Ry.),  for 
60  shares  of  Peoria  &  Eastern  stock,  and  one  $1,000  434%  (guaranteed) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 

Cleve.  Cine.  ChlcaKO  &  St.  Louis  (Con.)  — 

Other  equipment  triista  (see  text) 

Central  Grain  Elevator  Ist  M  assumed 

Oblioations    of  Proprietary  Lines. 

Olndnnatl  Sandusky  &  Cleveland — Preferred  stook. 

Consol  (now  ftrst)  mtge  13,000,000  eold.-AB.zo 

Oeutral  Indiana  IstM  iguar  i^  of  8 1 .500.000)  .Ce.xf 

Bvansv  Mt  Car  &  No  Ist  M  $5,000,000  gu  a.xc»<ffer» 

Louisville  4  Jeflersonvllle  Bridge  Ist  M — See  thatCo 

Indlanap  Vn  Ky  Gen  &  Rof  M  $10,000,000  See   text 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain   &   Wheeling — See  Baltimort   &  Ohio 

Cleve  &  M  V— Pref  stk  il^%  cum  ($2,851,800  auth) 

Cons  M  (now  Ist)  $3,000,000  g Ce.xc&r 

Cleve  &  Mar— See  Toledo  Columbus  &  Ohio  Rlv.  Ry. 

Cleve  &  Pittsburgh — Stook  7%  guar  by  Penn  RR  Co 

Special  betterment  stock  $28,738,135  auth  guar  4% 

Gen  M  $10,000,000  gold.. Fl Series  A  &  B xo* 

Guaranteed   prln  and  lnt}Serle8  B  int  reduced. x 

(endorsed)   Penn  RR_.  J  Series  G  &  D xc* 

Cleveland  Short  Line — See  New  York  Central  R  R 

Cleveland  Terminal  &  Valley— See  Bait  &  Ohio 

Coal  &  Iron — See  Western  Maryland.    Coal  River  Ry 
Colorado  &  Southern — Common  stook  $31,000,000-.. 

First  preferred  4%  non-oumulatlve  $8,500,000 

Second  preferred  4%  non-oumulatlve  $8,50O,O0O.. 

First    mortgage    gold    $20,000,000. Eq.zc* 

Ref  &  Kxt  M  $100,000,000  gold  red  101  _.Ce.xc*&r« 

Eq  tr  No  19  (U  S  RR  Adm)  due  $70,000  ann G 

Enuiptnent  trust  of  1922 

Lines  Controllea  by  Ownership  of  Practically  Entire 

Ft  Worth  &  Denver  City  Ist  mortgage  goId-Ba.zc* 

EqtrSerC  856,000 s-a  red  aft  May  '20  102>i.FP 

Eq  tr  No  20  (U  S  RR  Adm)  due  $,^3,900  ann G 

E<iuij)ment  trust  of  1922.  due  .SSO.OOO  ann    ._- 

Ft  W  at  Denv  Ter  Ry  IstM  $2,500,000  call  105  Baxc 

Col  SDKS  &  Crip  Cr  D  Ry  (See  that  company) 

X  Series  "A."  J  &  J;  "B"  A  &  O.     y  "O".  M  &  N; 


Miles 

Boad 


170 
118 


and  I 

KR 

123 


205 
205 
205 


— See 


1.011 

Text 


Capita 
454 


••D." 


Dale 
Bonds 


1905-6 


1888 
1903 
1910 


Par     \    AmoufU 
Valtte    Outstanding 


$50 
1.000 
1.000 


$21,649,029 
52.000 

428.997 
2.571.000 

750.000 
2.118,000 


See  text 
adiana  oolii  St    Louia  &  Chi 


50  None 

l.OOO&o  2.936.000 

50  11.242,.")38 

50  17.^93,400 

1,000  4.272,000 

1.000  319,000 

1,000  3,689.000 


1888 


1892 

1892 

•98-00 


Gtaesap 


1882 
1898 
1905 
1920 
1922 
I  Stock 
1881 
1915 
1920 
1922 
1907 

P&A. 


5  g       J      &      J  Jan.  1  1965 
caxo — Se  e  Clevela  nd  Cincinnati  C 


1,000 

1,000 
1,000 


eake  &  Ohio. 

100   31.000,000 
100      8.500.000 
100      8,500,000 
1.000    19,400,000 
100  &or28.978.900 
840,000 
1,425.000 

8,173,000 
168.000 
406.800 

1,000  700.000 

i.ooo      aoo.oou 

r  Additional  $6,63 


Rate 

% 


e 

6c 
4S 
4H  8 


Wtten 
Payable 


M    &    N 

MAN 

J      &      J 
M     <Sb     N 

J      &      J 


Last  Dividend 
and  Maturity 


Various 

Nov  1  1923 
Jan  1  1928 
May  1  1953 
July  1  1960 


3% 


4H 
58 

7 
4 

4M  g 
3H  e 
3H  e 


See  text. 
4 
4 

4? 
4H  g 
6 
5i4 

4K 
6 

5^ 
6 

1 .370  on 


A    &     O 
See  text. 

0— M 
Q— M 

A     &     O 

r 


See  text. 
J     &     D 

Dec 
F     & 
M     & 


See  text 
Jan   1  1938 

Dec  1  '23.1*A% 
Dec  1    1923  1% 
Jan&  Oct  1942 
Oct    1  1942 
194S-1950 


Deo  30  1922  3% 

.Tune30  1923  2% 

De.-,30  19.2  4% 

A  Feb  1  1929 

N  May  1  19.35 


J  &  J  15  To  Jan  15  1935 

M    &    N  Mayl  1937 

J     &    D  Dec  1  1961 
M    &    NMav24-M:iy  25 
J  &  J  15  To  Jan   15  1935 
M    &     N  To  May  1  1937 
J      &    D  Dec  1  1937 


Dec.  31 1 


922  owned  or  co 


Places  WItere  Interest  am» 
Dividends  are  Patabl* 


Treas  office.  New  York 
do  do 

do  do 

(All  owned  by  Big  Four) 

Farmers  Loan  &  Trust  Co 
hloago  <3c  St  Louli 


Wlnslow.  Lan  &  Cc.N  T 


WInslow, 
do 
do 
do 
do 


Lan  &  Co.  N 

do 
do 
do 
do 


Office  26  Liberty,  N 
do  do 

do  do 

do  do 

do  do 

GuarantylTrust  Co, 
First  Nat  Bank.  N 


Office.  26  Liberty  St,  NY 
Fidelity  Trust  Co.  Phlla 


First  Nat  Bank,  N  Y 
Office,  26  Liberty  St.  NY 

ntroUed  by  the  co. 


first  mtge.  bond  of  the  Evansville  Mt.  Carmel  &  Northern  Ry.  for  three 
$1,000  4%  Peoria  &  Eastern  income  bonds. 

The  directors  of  the  N.  Y.  Central  RR.  in  Dec.  1921  authorized  the  mak- 
ing of  an  offer  to  purchase  the  stock  of  this  company,  for  details  of  which 
see  New  York  Central  RR.  bt-low  and  V.  114,  p.  1286;  V.  115,  p.  435,  1428. 

Tentative  vriltiation,  $164,163,012,  as  of  June  30  1915.     V.  115,  p.  1531 

DIVS.  1  'OQ.  '10.  "11.  '12.    '13.   14-'15.     '16      •17-'21.     1922.  1923. 

Com %^2       2000  0  00  44 

Pref %J  5565        3?i0         2>4         5  5  5 

Divs.on  pref.  stock  July  1916  to  Oct.  1923.  lK%quar.  (5%  per  annum.) 

Payments  on  common  stock  woro  resumed  .Tune  1.5  1922  with  a  payment 
of  2%:  Nov.  1  1922  paid  2%;  Jan.  20  1923  to  Oct.  20  1923  paid  1%  quar. 

REFUNDING  AND  IMPROVEMENT  MORTGAGE. — A  direct  lien 
on  1 ,827  miles  of  railroad  owned  and  on  the  company's  interest  In  568  miles 
of  railroad  operated  under  lease,  contract  or  trackage  rights;  total.  2.396. 
V.  109.  p.  270.  370. 

The  company  may  Issue  bonds  beyond  $25,000,000  (Incl.  $20,000,000 
auth.  Series  "A"  bonds),  but  not  for  over  80%  of  the  cost  of  work  done. 
or,  of  property  acquired  and  with  the  consent  of  a  majority  of  the  pref.  stock, 
and  onlv  when  the  annual  income  applicable  to  interest  charges  out  of 
18  months  next  preceding  such  issue,  shall  not  be  less  than  1  J^  times  interest 
charges,  incl.  interest  on  bonds  to  be  Issued.  These  limitations  do  not  apply 
to  bonds  Issued  for  refunding  prior  liens,  the  European  Loan  of  1910  and  the 
Debentures  of  1911.  Bonds  may  be  issued  In  series,  subject  to  certain  con- 
ditions as  determined  by  the  board  of  directors.  Series  "B"  bonds  amount- 
ing to  $6,511,000  have  been  issued  and  are  held  by  the  company.  Has  also 
issued  .'t51.052.f)00  Series  "(y  bonds. 

The  20- Year  European  Loan  4s  of  1910  and  the  20-Year  Gold  Debenture 
4Hs  of  1911  are  secured  by  the  new  mortgage  on  a  parity  with  all  bonds  to 
be  issued  thereunder. 

The  financial  plan  outlined  in  1919  resulted  In  the  sale  (V.  109,  p. 
270)  of  $15,000,000  of  the  new  bonds,  to  provide  for  paying  or  reducing 
short-term  obligations,  as  follows:  Secretary  of  the  Treasury,  $3,000,000. 
Dh-ector-General  of  RRs..  $2,000,000;  bank  and  trust  companies,  $3,027,- 
650;  New  York  Central  RR.  Co.,  $9,000,000.  The  company  also  owes 
the  N.  Y.  Central  RR.  Co.  a  10-year  note  for  .13.822,000,  maturing  Dec. 
23  1930,  and  also  15  serial  notes  amounting  to  .$2,178,000.  maturing  to 
Dec.  23  1935. 

OLD  BONDS. — St.  Louis  Division  bonds,  see  V.  52.  p.  42-45. 

The  lao-year  mortgage  Is  limited  to  $50,000,000.  On  Dec  31  1914 
$17,090,000  Gen.  4a  were  reserved  for  prior  Mens  (exclusive  of  Cairo  division, 
Peoria  Division,  MIohlyan  Division  and  the  St.  Louis  Division  west  of  Tern 
Haute) ,  and  the  balance  for  equipment,  construction  and  betterments.  &c. . 
$1,000,000  yearly  .See  V  79,  p.  733:  V.  83.  p.  379;  V.  87.  p.  1010:  V.  90, 
p.  620.  1044:  V.  94.  p  1118;  V.  97.  p.  1114;  V.  98.  p.  1469:  V.  101.  p.  2134. 
Guar.  Chic.  Ind  &  St.  Louis  Short  Line  Ry  Cent  Ind.  Ry  and 
Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510.  517  769.  1363.  22S0: 
V    78,  p.  190fi.  1961;  V.  79.  p.  2.589:  V.95.  p.  1541. 

As  to  the  .$9,650,181  48  sold  May  1910.  pavabie  in  francs,  and  $10,000,000 
4H8  sold  in  June  1911.  see  V.  S9,  p.  720,  77S.  1141:  V.  90.  p.  1238.  1296, 
1424,  1554;  V.  91.  p.  1710;  V.  92.  p.  1700.  Also  see  "Ref.  &  Impt.  Mtge." 
above. 

Guarantees  Ev  nsv.  Mt.  Carmel  &  Northern  Ry.  bonds.  V.  95.  p.  890. 
V.    111.   I).   210S. 

Guarantees  Jointly  with  other  roads  Gen.  &  Ref.  bonds  of  Indianapolis 
Union  Ry..  which  see.     V.  100.  p.  555. 

Jointly  with  other  roads  covenants  to  pay  New  York  Central  Lines 
equipment  trusts  of  several  Issues,  the  amount  outstanding  Dec.  31  1922 
on  account  of  equipment  so  acquired  by  the  O.  O.  O.  &  St.  L.  being:  Issue 
of  1910.  S399.252;  1911,  $()39,.5(il;  1913,  .$583,668;  1920,  .$9,894,448; 
1922,  .$5,625,000.  V.  85.  p.  1401;  V.  80,  p.  168;  V.  88.  p.  761;  V.  90, 
p.  1677:  V.  93.  p.  1726. 

Gu;irantefts  jointly  with  N.  Y.  Central  and  N.  Y.  Chicaago  &  St.  Louis 
$12,000,000  1st  Mtge.  5'-^%  s.  f.  gold  bonds  of  Cleveland  Union  Ter- 
min.ils  Co.      V.   114.  n.  2716. 

Eouipment  trust  1917,  V.  108,  p.  973,  1060.  2329.  2341:  V.  105.  p.  72; 
V.  106.  p.  2021;  V.  107.  p.  695. 

Equipment  crusts  issued  to  D'rector-General  for  roIlioR  stock  allo- 
cated to  this  company.  See  article  on  page  3  (outstanding  in  Dec.  1922. 
$■1,507,100). 

Report  of  Peoria  &  Eastern  Ry.  Income  Bondholders'  Committee  as  to 
■ettlement.  V.  110.  p.  1742. 

(ioverniMont  loan.  V.  111.  p.  2520:  V.  112,  p.  161. 

UK  I 'OUT. —For  1922.  in  V.  1 17,  p.  433.  showed: 

\<-ar  endino  Dec.  31—  1922.  1921.  1920. 

Mies  operated 2,409  2,411  2,421 

Railroad  revenues.,    $84,665,690  .$79,793,593  .$74,748,521 

Operating  income  (after  taxes) 13,755,480     10,104,158       7,552,444 

Fcdrral  comvensalion.. ..  11,829,376 

Other  Income. -      1,632.930       1.405.9.59       1,624.663 

CJross  corporate  income. .-.$15,3MS,4I0 

Rentals  of  I, 'ased  lines, 1 10.990 

Interest  on  bonds,  &C-. 7,208  4()0 

Other  rents 271,664 

war  taxes . 

Misceiianc-ous  "■■".",:"::::   "363,533 

Items  applicable  to  prior  period, 
Dividencls  on  preferred. 


1.405.9.59 

[1,510,117 

4()5.2S4 

7.451.797 

434.182 

""24"2,3ii 


$13 


4,54.039 
235,2()7 
637,841 
146,613 
164,200 
346,218 
100,606 
100,606 


T^,   ,  ,      ,  499,925 

Dividends  on  common 2,351,435 

n.al.ance.   surplus .$4. .508, 403     .$2,326,617     $5,323,339 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly), 

OFFICKKS.— l'rL«.,    A.    II.    Smith 
Treas..  Milton  S.   IJargor,  N.  Y. 

Dlroe^ors.— William  K.  Vandorbilt,  Warren  S.  Havden,  Frederick  W. 
Vanilerbilt  Chaiincey  M.  Depew,  Geo.  V.  Baker.  H.  .S.  VanderbiU,  Walter 
P.  Bliss  H.  S.  Lovett.  A.  H.  Smith.  H.  A  Worcester,  E.  S.  Harkness. 
Albert  II.  Il.irris.  Frank  J.  Jerome,  Festus  J.  Wade,  Bertram  Cutler. 
—  (\  .  11< ,  p.  1883.) 


Sec,    Edw.    F.    Stuphonson;    Gen- 


CLEVELAND  &  MAHONINO  VALLEY  RV.— Owns  from  Cleveland,  O.. 
to  Penn.  State  line.  81  m.  (77  double  track);  NUes,  O,,  to  Lisbon,  O 
36m.;Glrard  to  Youngstown.  O..  6  m.  Leased  to  Nypano  RR.  (formerly 
N.  Y.  Penn.  &  Ohio)  under  new  lease  dated  1917;  rental,  $550,967.  with  an 
additional  amount  contingent.  The  shareholders  voted  Feb.  23  1917  (ol 
to  issue  $2,851,800  pref.  (a.  &  d.)  stock  for  impts..  elimination  of  grade 
crossings,  &c.  (none  issued  to  May  1923);  (ft)  to  make  a  modified  lease ror 
999  years  from  Mar.  9  1917,  during  the  corporate  existence  and  all  exten- 
sions thereof,  to  the  Nypano  RR.  Co.,  a  subsidiary  of  the  Erie  Railroad 
Co.  V.  104,  p.  163.  Coup.  int.  is  J.&  J..reg.  mt..Q.-J.  Common  stock  is 
$3,259,200.  or  which  $3,258,400  is  held  by  "Atlantic  First  Leased  Unes 
Rental  Trust  Co.,  Limited."  of  London.  Dividends:  In  1908  to  1911. 
11.40%:  1912.  8»-i%:  1913.  11.20%;  1914.  11.25%:  1915.  11.40%:  1916. 
11%;  1917.  11.75%;  1918.  10.75%-  1919.  Jan..  2H%:  April.  2«/<%:  Oct 
1919  to  Oct.  1923,  2^%  quar.  For  1922,  total  income,  $559,333;  Fed. 
taxes,  $50,238;  interest.  $146,800:  rentals,  &c.,  $14,804;  divs.,  $342^16; 
bal.,  sur.,  $5,275.  Corporate  office,  530  Guardian  Bldg,,  Cleveland,  O. — 
(V,  104,  p.  1701.) 

CLEVELAND  &  PITTSBURQH  RR.— (See  Map  Pennsylvania  RR)— 
Cleveland,  O..  to  Rochester,  Pa.,  122  miles;  branches.  Bayard.  O..  to 
Goshen,  O..  38  m.;  Yellow  Creek  to  Bellaire.  43  m.;  branches  to  Dover  and 
Valley  Jet..  2  m.;  trackage.  Rochester  to  Pittsb.  (P.  Ft.  W.  *  Chic).  26 
m.;  other  trackage.  23  m.:  total.  255  miles. 

LEASE.— Leased  for  999  years  1871  to  Penn.  RR.  Co.  and  since  Jan.  1 
1918  operated  directly  by  that  company.  Rental,  dlvs.  on  stock.  Int.  on 
bonds  and  organization  expenses.  • 'Special  guaranteed  betterment  stook" 
(subordinate  to  the  original  stook  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the  Penn.  RR..  !s  Issuable  for  Impts.  V.  79.  p.  2205,  2642; 
V.  83.  p.  625:  V.  85.  p.  1082;  V.  87.  o.  812:  V.  91.  p.  1446;  V  93.  p.  1786; 
V.  96.  p.  135:  V.  97.  p.  1425;  V.  98.  p.  999;  V.  100.  p.  1348  Of  the  special 
guaranteed  4%  stock,  Penn.  Co.  owns  $6,050,050.  V.  101.  P-  1464.  448: 
V.  92,  p.   1031.  1108. 

BONDS.— All  equally  secured:  guaranty.  V.  56.  p.  604;  V.  106.  p.  259: 
V.  109.  p.  1079. 

EARNINGS. — For  1922.  gross  income,  $1,855,482;  deductions,  $351,222: 
dividends,  $1,502,662:  bal.,  sur.,  .$1,598. —  (V.   109,  p.  1079.) 
CLEVELAND  UNION   TERMINALS  CO.— (V.  117,  p.   1346.) 
(THE)  COLORADO  MIDLAND  RR.— Dismantled.     See  "Ry.  &  Ind. 

Section"  for  May  1921,  and  V.  113,  p.  1887;  V.  114,  p.  2240;  V.  116.  p.  2766. 

(THE)  COLORADO  &  SOUTHERN  RV.  CO.— Operates  a  system  of 
roads  from  Guernsey,  Wyo.,  through  Denver  to  Fort  Worth.  Galveston. 
Houston,  Dallas.  &c.  Total  oper.  Dec.  31  1922.  1.812..34  miles,  including 
137.24  miles  operated  under  lease  or  contract,  notably  118  miles  of  trackage, 
Denver  to  Pueblo,  over  Atch.  Topeka  &  Santa  Fe.  Total  line  owned. 
1 ,914.69  miles  (of  which  102.35  miles  not  operated  by  the  co.) ,  viz.  (*which 
see); 


Colorado  &  Sou.  Ry.  (owned) 946 

Controlled  Lines — 
Colorado    RR 121 

Fort  Worth  «Sc  Denver  City '454 


Wichita  Valley  Ry.. .-  52 

Wichita  Falls  &  Oklahoma 22 

Wichita  Valley  RR. 61 

Abilene  &  Northern 38 

Stamf.A  N.W.  Ry.(V.88,p.ll81)  83 


which  owns 
under  lease. 

DIVS. 
[at    pref%.. 
2d  pref.  %  .. 
3ommon%  . 


None 
None 


■17-'20.  •21.-'22 
4  4 

4  4 

3 


Leases  Colorado  Springs  &  Cripple  Creek  Dist.  Ry..  74  miles  (owned)  to 
Cripple  Creek  Central  Ry..  but  rental  remaining  unpaid,  the  former  was 
placed  in  receiver's  h.mds  in  May   1919.      V.  91.  p.   123.      See  below. 

In  April  1906  acquired  a  one-half  interest  In  the  Trinity  &  Brazos  Valley 
Ry..  owning  a  lineirom  Cleburne  to  Houston. Tex. ,236  miles,  with  branch  to 
Waxahatchie.  67  miles.  Thesuit  against  Ch.  R.  1.  &  Pac.  Ry.  to  compel 

eayment  of  latter's  share  of  cost  of  building  the  T.  &  B.  V.  Ry..  was  settled 
>ec.  23  1918.  V.  109.  p.  672:  V.  108.  p.  378.  479.  1610;  V.  103.  p    2428. 
See  that  co.  and  V.  98,  p.  1920. 

ORGANIZATION.— Reorganization  Jan.  1899,  V.  67,  p.  748.  In 
Dec.  1908  the  Chicago  Burlington  &  Qulnoy  acquired  $23,667,600  oommon. 
V.  87.  p.  1663.  1604;  V.  88.  p.  158.  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
Ry.      which    see.     Controls    Denver    &    Interurban    (Electric)    Railway, 
9.51  miles,  and  operates  32.77  miles  of  Coi.&Sou.,  electrified, 
V.  87    p.  9.50;  V.  89.  p.  934. 

1   '06.  '07.  'OS-'U.    12.    13.  •U--15.  1916. 

}    i       4     4  yrly     4       4      None        2% 

I  ..       4     4  yrly     4 

J  --     --     2  yrly     1       0 

Paid  in  1923:     On  1st  pref.,  Juno  ,30,  2''.  . 

BONDS.— 1st  M.,  see  V.  68,  p.  1027:  V.  77,  p.  2158:  V.  87,  p.  444,  1160. 

The$100. 000. 000  Refunding  bonds  of  1905  were  made  Issuable  as  followi' 

For  Refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements,  Including  equipment,  at  the 

cum.  yearly  rate  of  $500  per  mile  of  operated  &  controlled  lines  16,000,000 

For  reimbursement  of  the  treasury  of  the  company,  &o 2,500,0()0 

For  acquisition  of  additions  (Incl.  double-tracking) 45.660,000 

The  Refunding  bonds  are  secured  by  a  first  lien  on  all  the  bonds  andprao- 
tloally  all  the  stock  of  the  COS.  owning  about  706  miles  of  road.  Including  the 
P^lohlta  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also,  by  direct 
lien,  subject  to  the  first  mortgage,  on  about  1.002  miles  of  road  owned  by 
the  Colorado  &  Southern  and  on  the  stock  of  subsidiary  cos.  whose  bondt 
are  not  pledged  under  the  mortgage,  owning  556  miles  of  read,  making 
1,604  additional  miles, on  which  there  are  outstanding  $30,174,900  under- 
lying  bonds;  total  thus  covered,  2.304  miles,  on  which  the  total  outstanding 
funded  debt.  Including  these  bonds  and  all  prior  Hens,  averaged  $26,471 
per  mile.      V.  80,  p.  1791;  V.  91.  p.  462,  214:  V.  93.  p.  1021. 

Of  the  Port  Worth  &  Denver  Terminal  bonds.  $300,000  sold  and  $428,000 
held  bv  Ft.  W.  &  D.  O.  Ry.     V.  86.  p.  52.  1100;  V.  87.  p.  949. 

As  to  Interest  on  bonds  of  the  Colorado  Springs  &  Cripple  Creek  District 
Ry..  see  that  company  below. 

Equipment  trusts  issued  co  Director-General  for  rolling  stock  allocated 
to  tbL  company.     See  article  on  page  3. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Colo  SprlnKs  &  Cripple  Cr  Dist  Ry— 

IstM  $2,000,000  gsf ...Cex 

Plrrt   conaol   mortgage   $3,600,000   gold Q.xc&r 

Col  Wyom  &  East— Lar.  H.  Pk  &  P  1st  Mg.AB.«c» 

lst&  Ref  M  $2,500,000  Rold  red  102^ 

Gen  M  {Income)  $1,600,000  gold  red  par  text 

For  securities  proposed  to  be  issued  under  Reorganizatio 
Colum  Newb  &  Laurens — 1st  M  il2.000  per  m.SBaz 
Columbia  &  QreenvMIe — See  Southern  Ry —      Columb 

Columbus  &  Xenia — Stock  8%  rental 

Concord  &  Montreal — Bonds — .See  Boston  &  Maine 
Concord  &  Portsmouth — Stock  7%  rental  99  years.. 
Conn  &  Passumpsic — Pref  stock  6%  rental  99  yr8..c* 

First  raortgaKe  $2,900,000  gold. zo» 

MassawlppI  stock  guar  same  div  as  Conn  &  Passump 

Newport  &  Rlohford  1st  M  eold  guar  by  0  &  P  .lo 

Connecticut    River — Bonds — See   Boston   &    Maine 

Conn  (Phila)  — Ist  M  $15,000,000  guar  p&I.QP.kvc» 

ConnellsviJIe  &  Monong — 1st  M  g  s  f  red  par. UP!  xc&r 

Copper  Kanze — First  mortgage  gold  (see  text) x 

Copper  Ki  ver,&  North  western — 1st  M  SoO.OOO.OOOQxc* 
Cornwall  &  Lebanon — See  Pennsylvania  RR 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4%  non-cumulative . 


MHe» 

Road 


DaU 
BonAa 


Par 
Vaiu* 


Amount 
lOutslanding 


Rat$ 

% 


When 
Payable 


Last  Dividend 
and  Maturitv 


74 


112 

112 

n  Plan 


1900 
1002 
1904 
1914 
1914 
,s  ee  le 


75 

1887 

us&T 

oledo- 

55 

RRab 

ove 

39.82 

iio 

1893 

37 

21 

1911 

RR 

36 

1911 

1905 

Text 

1899 

197 

1909 

xt. 


$1,000 

1.000 

1.000 

100  &c 

100  &c 


1.000 
See  Hook  Ing 


$1,255,000 

1.379.000 

240.000 

500,000 

1.600.000 


50 

100 
100 

1.000 
100 

1.000 

1,000 

1,000 

600  <Sco 

*  000 

100 
81 


888.000 
Valley 


6k      J      at     J  Jan    1  1930 
6  g      A     &     O  Oct    1  1942 
0  g      J      &      J  July  1  1929 
6  g      J      &      J  July  1934 
Up  to  6 July  1  194* 


1.786.200 

350,000 

2.500,000 

2.900.000 

400,000 

350.000 

7 .000  000 

.501.0001 

2.280,000 

23.020.000 


Ry. 


3k 

7 

6 

4S 

6 

Sg 

4  g 
4g 
6g 
6k 


J      St     J  Juiy  1  1937 

j    Q— M     Dec  10  23  2% 

3  A  JJuly  r23  3H% 

F  &  A.\ug  1   1923   3% 

A  &  OApr  1    194.S 

F  &  A.\ug  1  1923  d% 

J  &  J  Jan    1  1941 

M  15  <t   SMch  15  1951 
M     &     S  Sept  1  1930 
lA     &     O  Oct    1  1949 
F     &     A  Feb    1  1959 


2.500,000  See 
3,000,000, See 


text 
text 


Q.-M. 
Q.-M. 


See  text 
See  text 


Places  Where  Interest  an» 
Dividends  are  PayabU 


Jan  1919  coupon  unpaid 
Oct  1918  coupon  unpaid 
July  "21  int  in  default 
July    '21    int    In    default 


Sale  Dep  A>  Tr  Co.  Balto 
Treasurer-   Columbus.  O 

Manchester,  N  H 

Sate  Dep  &  Tr  Co,Bo6tOB 
do  do 

do  do 

do  do 

Treas  Pa  RR  Co.   PhlU 
Union  Tr  Co.   Plttsb.   !'• 
Old  Col  Tr  Co.  Boston 
J  P  Morgan  *  Co,  N  Y 

Checks  mailed 
do 


REPORT.— For  1922.  in  V.  110,  p.  2631.  showed: 

Colorado  <!k  Southern  Rii. 

Calendar  Years— ■  1922.  1921.  1920. 

Averagemiles 1.099  1.099  1.099 

Revenues .$13,196,237  $13,223,220  $16,271,058 

Operating  expenses 10,894,665     10,523.890     12.773.845 

Netearnings .$2,301,572  .$2,699,330  S3.497.813 

Total  not  income S4.ol7,.309  $4,212,266  *S5.357.713 

Interest  charges 2,144,059  2,139,128  2,142.247 

Rents.  &c 1,470,205  436,547  376.243 

Miscellaneous 68.287  86.436  232.976 

Div.  on  1st  pref.  stock  (4%) 340.000  340,000  310.000 

Div.  on  2d  pref.  stock 310.000  340,000  340.000 

Div.  on  common  stock.    9<f).000  9S0.0O0 

Balance def.5r75 ,2  10     def ?59 .844  s-S  1 .921) .006 

•Total  oper.  rev.  Includes:  Stanaard  return  (2  mos.),  .$413,535;  Federal 
guar.,  6  mos.,  .$959,688  'est.):  railway  oper.  income,  4  mos.,  $1,686,457; 
other  income.  $2.298.0.33. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pres..  Hale  Holden.  Chicaso:  Sec.  &  Treas..  B.  F.  James. 
Denver;  Asst.  Sec.  &  Treas..  C.  I.  Sturgis,  Clucago. —  (V.  117,  p.  1555.) 

COLORADO  SPRINUS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorad< 
Springs  to  Cripple  Creek.  Col.,  47  m.;  branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  22  m.;  total,  75  m.;  of  which  57  m.  steam,  16  m 
•team  and  electric  and  2  m.  solely  electric.  In  Jan.  1905  Colorado  A 
Southern  acautred  all  the  stock  exoeoi  $900  com.  V.  80.  o.  472.  1111  1423. 
Leased  to  Cripple  Creek  Cent.  Ry.  system  in  1912  (V.  94,  p.  123),  but  the 
rental  due  having  been  In  default  since  May  1  1918  the  lease  was  terminated 
April  22  1919.  George  M.  Taylor.  Colorado  Springs,  was  appointed  re- 
ceiver May  10  1919  at  the  request  of  the  bondholders'  committee.  V.  108, 
p.  2022.  The  burning  of  a  bridge  in  May  1918  temporarily  put  the  main 
line  out  of  commission,  but  this  having  been  repaired  operations  were  begun 
again  July  15  1919.  but.  proving  unprofitable,  operations  were  again  sus- 
pended in  1920.  Receiver's  certif.  for  $50,000  for  two  years  at  7%  issued 
June>15  1919  to  repl.-ice  the  bridge  &c.,  and  for  $130,000  sold  -.xX,  end  of 
1921  to  settle  accrued  taxes  have  been  paid  off.     V.  108.  p.  170.  479.  2528. 

The  road  was  sold  on  Oct.  16  1922  to  W.  D.  Corley  of  Colorado  Springs, 
for  $370,000.  Certain  claims  and  funds  in  the  hands  of  the  receiver  were 
excluded  from  the  sale.  From  the  proceeds  of  the  sale  $150  per  bond  was 
paid  in  June  1923  to  holders  of  certificates  of  deposit  for  1st  mtge.  5s. 

A  suit  for  $1,000,000  for  unpaid  taxes,  damages.  &c.,  instituted  in  1919 
by  the  receiver  against  the  former  lessee  and  others  is  still  pending. 

On  Oct.  1  1918  the  interest  on  the  $1,379,000  First  Consols  and  on  Jan.  1 
1919  the  Interest  and  sinking  fund  on  the  $1 ,255,000  First  Mtge.  bonds  went 
unpaid.  In  Aug.  1919  the  Central  Union  Trust  Co.,  N.  Y..  declared  the 
principal  of  1st  M.  5s  immediately  due  and  payable.     V.  109,  p.  887. 

Committee;  (a)  For  1st  M.  5s  (majority  deposited):  James  Timpson 
(2a  V.-Pres.  Mutual  Life  Ins  Co.,  N.  Y.),  Chairman;  Central  Union  Trust 
Co..  depositary.  (6)  For  1st  Consols  (majority  deposited):  F.  J.  Lisman 
of  N.  Y..  Chairman;  N.  Y.  Trust  Co.,  depositair.  V.  108,  p.  170.  378 
479.  678,  2433,  2528. 

Stock,  all  outstanding,  com.,  51.200,000;  pref.,  5%  non-oum.,  $800,000. 
Par  of  shares,  $100  each.  Div.  5%  on  pref..  paid  Feb.  1907,  June  1908  anc 
Nov.  1  1909.  On  com . .  2% ,  Sept.  1908.  Sinking  fund  to  retire  first  mtge 
bonds  yearly  at  110  tor  flrst  15  years,  then  at  107  H  tor  5  vears  then  105  fo> 
next  5  years,  1023-2  for  3  years,  thereafter  at  par,  is  in  default.  V.  76, 
p.  345. 

Pres.,  H.ile  Holden.— (V.  115.  p.  1320,  1837.) 

(THE)  COLORADO  WVOMINQ  &  EASTERN    RY.— Owns  from  the 
Union  Pacific   RR.  at  Laramie,  Wyo.,  to  Coalmont,  Colo..  111.35  rnlles 
Incorp.  In    Color. ido  June  2   1914.     Successor  June  4   1914  of  Laramie 
Hahn  sPeak  &  Pacific  Ry.,  foreclosed  ner  plan  V.  98.  n   453-  1766,  1845- 

On  account  of  inability  to  pay  int.  due  July  1  1921  on  the  1st  mtge. 
bonds  of  Laramie  Hahn's  Peak  &  Pacific  Ry..  and  on  1st  &  Ref.  bonds  of 
Colorado  Wyoming  &  Eastern  Ry.,  F.  B.  Miller  was  appointed  receiver 
Nov.  30  1921.  Foreclosure  proceedings  have  been  Instituted  to  foreclose 
the  First  &  Ref.  Mtge.  to  foreclose  the  Gen.  Mtge.  and  expected  to  foreclose 
the  mtge.  securing  the  1st  M.  bonds  of  Laramie  Hahn's  Peak  &  Pacific  Ry. 

Digest    of    Reorganization    Plan    Dated    March    1    1923. 

New  Company. — A  new  company  will  be  organized  in  such  State  as  counsel 
may  advise,  which  will  acquire  through  the  foreclosure  sale  or  otherwise 
all  the  properties  of  the  parent  company. 

Securities  of  New  Company. — New  company  will  authorize  $500,000  6% 

e referred   stock.  Class  A,  and  $550,000  6%    preferred  stock.  Ci.ass  B,  and 
5,000  shares  of  common  stock  or  such  other  amount  of  common  stock 
as  may  be  approved  by  the  I.-S.  O.  Commission. 

Distribution  of  New   Securities   to   Existing  Bondholders. 

(1)  Laramie  Hahn's  Peak  &  Pacific  Ry.  1st  Mtge.  bondholders  who  assent 
to  the  plan,  for  each  $1,000  in  deposited  bonds  with  coupons  due  July  1  1921 
and  all  subsequent  coupons  attached,  will  receive  Class  A  preferred  stock 
of  the  new  company  of  the  par  value  of  $1 ,100. 

(2)  Colorado  Wyoming  &  Eastern  Ry.  1st  &  Ref.  Mtge.  bondholders  who 
assent  to  the  plan,  for  each  $1,000  in  deposited  bonds  with  coupons  due 
July  1  1921  and  all  subsequent  coupons  attached,  will  receive  Class  B  pref. 
stock  of  the  new  company  of  the  par  value  of  $  1 ,000  and  4  shares  of  common 
stock  of  the  new  company.  Holders  of  $100  and  $500  1st  &  Ref.  Mtge. 
bonds  will  receive  proportionate  amounts. 

(3)  General  Mortgage  Income  Bondholders  of  Colo.  Wyo.  &  Eastern  Ry. 
can  participate  in  the  plan  by  subscribing  to  and  paving  for  Class  A  pri-f . 
stock  of  the  new  company  as  follows:  For  each  $1,000  of  Gen.  Mtge.  Inc. 
bonds  the  holder  thereof,  in  order  to  participate  in  the  plan,  must  purchase 
at  par  $100  of  Class  A  pref.  stock  of  the  new  co.,  and  such  holder  will  there- 
upon receive  in  addition  5  shares  of  the  common  stock  of  the  new  co.  Ratable 
treatment  will  be  given  to  $.500  and  $100  Gen.  Mtge.  bonds. 

No  participation  in  the  plan  will  be  given  to  either  the  $1,835,000  6% 
non-cumulative  preferred  or  the  $2.27.5.500  common  stockholders  o  tiio 
present  company. 


(For  further  details  of  plan,  compare  V    116,  p.  1048.) 
For  cal.  year  1922,  gross,  $246,349;  net.  $63,196;  int.,  rentals,  &c.,  $176,- 
118;  bal.,  def.,  $100.921 .— (  V.  110,  p.  104S.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
8.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  reissued  as  3s  In  1900. 
Income  certificates  to  amount  of  40%  of  bonds  being  Issued.  Bonds  Issued. 
$899,000;  In  treasury  $11,000.  At  last  accounts  had  ;ilso  outstanding 
$359,600  5%  non-cum.  certfs.  for  funded  coupons. 

Year  ending  Dec.  31 —     Gross.  Xd.        Otherlnc.    Charges.    Surplus. 

1922 $610,824     $149,272     $11,783     $114,159     $46,896 

1921 S613,467     .$104,675       S9.39:{       J91.805     .•S22.263 

1920.. 696.612        152,578        15.258        113.212       54.624 

Pres..  J.  P.  Taylor;  V.-Pres.,  J.  B.  S.  Lyles:  Treas.,  C.  P.  Seabrook. 
Columbia.  S.  C. 

COLUMBUS  &  XENIA  RR.— Owns  Irom  Columbus,  O.,  to  Xenla,  O.. 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cln- 
olnnatl  Chicago  &  St.  Louis,  which  pays  8%  on  stock  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Since  Sept.  1913  to  Sept  1922  Incl.. 
the  quarterly  divs.  in  Sept.  and  Mar.  have  been  2  1-5%.  making  the  yearly 
div.  rate  8  2-5%.— (V.  72.  D.  532.) 

CONCORD  &  MONTREAL  RR.— See  Boston  &  Maine  RR. 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.  to  Man- 
chester, N.  H.,  39.82  m.  Leased  to  Boston  &  Maine  RR.  in  1862  for  99 
years;  rental  $25,000;  7%  on  stock  and  org.  exp.    Oper.  by  Boston  &  Maine, 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR,— White  River  Jci.,  Vt, 
to  Canada  Line.  110  m.;  leases  'J99  years  Massaw'ppi  VsUey,  37  miles. 

Owns  all  the  stock  ($350,000)  of  the  Newport  &  RIchford  RR..  New- 
port, Vt.,  to  Canadian  line,  21  miles,  operated  under  lease  by  Montreal 
<&  Atlantic  Ry.  (Can.  Pac.  system;,  and  guarantees  Its  $350,000  1st  30-year 
6%  bonds  dated  Jan.  1  1911.     V,  91,  p.  946. 

LEASE. — From  Jan.  1  1887  leased  to  the  Boston  &  Lowell  (now  merged 
with  Boston  &  Maine)  for  99  years.     Rental  is  6%  per  annum  on  the  stock, 

SECURITIES. — MassawlppI  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  tor  4s  of  1893.  Of  the  $2,500,000  pref.,  $700,000,  as  also 
$1(K),000  MassawlppI  Valley  Ry.  stock,  was  purchased  Feb.  1  1910  by  the 
Vrrniont  Valley.  — 'V.    106.   p.   395.) 

CONNECTICUT  RIVER  RR.— See  Boston  &  Maine  RR. 

CONNECTINQ  RY.  (PHILADELPHIA),— Owns  from  GIrard  Ave.  to 
Frankford  Pblla.,  6  m.;  North  Phlla.  to  Chestnut  Hill,  7  m.;  branches, 
Ac  23  m.:  total,  36  m.  V.103.  p. 1508.  Stock  authorized.  $5,800,000;  out- 
standing, $4,116,6.50.  of  which  $3.825,3.50  owned  by  Penn.  RR.  Dec.  31 
1922.  whlcn  operates  road  under  lease  assigned  to  that  company  by  Phlla, 
&  Trenton  RR.,  terminating  Feb.  18  2862.  Dividends  4%  yearly  (J.  &  D.). 
In  1911  made  a  new  Ist  M.  for  $15,000,000,  guar.,  p.  &  1..  by  Penn.  RR. 
V.  103,  p.  1508.     V.  93.  p.  229,  730;  V.  98.  p.  522.  610 —(V.  103.  p.  1508.) 

CONNELLSVILLE  &  MONONUAHELA  RY.— Owns  Moser  Hun  Jet 
to  Brownsville,  Pa..  15.68  miles;  branches  and  spurs,  6.75  m.;  total  track. 
22.43  miles  (connecting  Penn.  with  Monongahela  Ry.).  Incorporated  In 
Penn.  Mar.  11  1905.  Leased  to  Penn.  RR.  until  Jan.  1946  at  rental  equal 
to  4%  on  cost  of  road,  taxes,  operating  and  maintenance  charges,  rental 
being  more  than  sufficient  to  pay  interest  charges  and  retire  principal  of 
bonds  through  sink,  fund  at  or  before  maturity.  Sink.  fd.  $25  000  yrly., 
to  call  bonds  in  numerical  order,  but  to  be  kept  alive.  V.  93.  p.  407.  Stock, 
«700.00n.  Controlled  by  or  in  interest  of  U.  S.  Steel  Corporation  Pres.. 
W.  H.  Clingerman;  Sec.  &  Treas.,  J.  D.  McCreory. — (V.  117.  p.  1128.) 

COOPERSTOWN  &  CHARLOTTE  VALLKY  RR.  — Entire  $45,000 
capital  stock  owned  by  Del.  &  Hudson  Co.  (V.  77.  p.  88).  which  also  owns 
$269,000  (87%)  ofthe  $307,400  outstanding  stock  of  Coonerstown&  SusauB- 
hanna  Valley  RR.  Owns  Hemlock  Road  to  Davenport  Centre,  4.21  m.,  of 
which  1.76  m.  are  operated:  leases  for  99  years  from  Apr.  15  1891  Coopers- 
town  &  Susq.  Val.  RR.,  Cooperstown  to  Hemlock  Road,  with  branch  to 
Oooperstown  Jet.,   19.54  miles. 

COPPER  RANGE  RR. — CalumPt,  Mich.,  to  Mass  City ,with  branches, 
total,  93  m.;  side  tracks,  41  w  Lease  Mohawk  RR.  to  Gay,  15.84  miles, 
with  branches.  &c..  1.66  m  Stock.  $1,244,300.  all  owned  by  (^opper 
Range  Co.  Bonds  limited  to  $20,000  per  mile  of  main  line  and  branches  and 
$15,000  per  mile  of  sidings. 

Pres..  William  A.  Paine;  V.-P..  F.  W.  Denton:  Sec.  &  Treas.,  F.  W. 
Paine.  Boston.— (V.  114.  p.  23.59.) 

COPPER  RIVER  &  NORTHWESTERN  RY.— Owtls  from  Cordova, 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Kennecott,  197 
miles.  Kennecott  Copper  Corporation  (V.  101.  p.  18S9)  in  Dec.  1918 
acquired  all  of  the  outstanding  securities.  .$4,817,400  stock  and  $23,020,0(X) 
1st  M.  .5s.  In  1922  gross  revenue,  $1,560,080;  net  after  taxes,  .$465,009. 
— (V.  106,  p.  395.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Owns  Cripple  Creek  &  Colo.  Spgs. 
RR.  and  Midland  Terminal  Ry.  through  ownership  of  all  theirstock:(Mt7e.f) ' 
.Main  line.  (Joior.ido  .Springs  to  Cripple  Creek ,.   50.30 

Branches  and  spurs 33-65 

Total  system  Dec.  1922 89. 95 

G3|^<''"'^»"'zatlon  ,per  plan  In  V.78.p.  2018;  V.  77,  p.  1542.)  of  the  Denvec 
X  'Southwestern     foreclosed  Oct    4  1904.      V.  79.  p.  1461:  V.  101,  p.  1184. 

The  lease  of  the  Col.  Springs  &  Cripple  Creek  District  Ry. 
terminated  April  22  1919.     See  that  company. 

STOCKS  AND  BONDS.— Cora,  stock,  $2,. 500  000;  4%  non-oum.  pre!, 
•tock    $3.000.iXX);  par  of  shares.  $100.      V.  82.  p.  1156;  V.  85.  p.  1209. 

$326,000    First    Mtge.    bonds    of    the    Florence   &  Cripple  Creek  RR, 
Co.,  assumed  and  guaranteed  by  the  Cripple  Creek  &  (Jolorado  Springs 
RR.Co   and  owned  by  Cripple  Creek  Central  Ry. Co. were  paid  during  1918 
The  company  still  owns  3319.000  of  these  bonds 
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RAILROAD  COMPANIES 
[For  abbrevialions .  dec,  see  notes  on  page  61 


Cuba  Railroad  Co — Coniraon  stock  1,000,000  shares 
freferrea  stock  6%   nou-oumulatlve  J10.0OO,l>0U-- 

Flrst  mtge  gold  J20.000  per  mile .Q.xo'&r* 

impt  &  equip  M  g  J12.000  per  m Nio* 

First  lien  &  ref  Series  A kxxxc&r* 

Eaulpment  trust     certs.,  due  $43,000  Bemi-ann. 
do         due  J28M&$27M  8-an(V100,p.473).U« 

do         due   $40,000   seml-ann Us 

do  duo  $98,000  and  $97,000B-an  g 

dc         due  885.000  seml-ann c* 

do         due   S285.000    annually Colxxxc* 

umbcrlana  RR— 1st  M  $3,000,000  Kold 

Cumberland  Ry  &  Coal  Co— Ist  M  $3,000,000  g  gu. 
Cumberland  Valley  RR— See  PennsFlvanla  RR 
Oayton  &  Mlchltan — Com  stock  (3  H%  guar  TolCinn) 

Preferred  (8%  guaranteed  Tol  Clnn)  endorsed 

lit  M  gu  p&  I  end  ext  In  1911  red  102  H  beg  1917.0 
OaTton  Union  Ry — First  mtge  sink  fund  call  par..Fx 
Death  Valley  RR — First  M  call  105  s  f  begin  In  1916 

Delaware — Stock  8%  guaranteed 

General  mortgage  gold FP.xo* 

Delaware  &  Bound  Brook — Stock  8%  gu  Phlla  &  Read 
First  consol  M  $1,800,000    guaranteed.. PeP,xo*&r 
Delaware  &  Eastern  (foreclosed) — See  Del  &  Northern 
Delaware  &  Hudson— Stock  $55,711,500  (text). 

Schenectady  &  Duamesburg  flrst  mortgage .« 

Adirondack  1st  M  gold  guar  p  &  1  end Us.zo^&r 

lltARefM  $50,000,000  g  •  f  red  107  H  beg'lS.xc*  &i* 

Convert  bonds  gold  red  text 

Secured   «?old    bonds . Usin.c*&r» 

15-year  goM  bonds  red  (text) Usm.xxxc*&r* 

Equipment  gold  notes  Series  "A"  due  $265,400  ann 

U  8  Government  note 

Ouarantied  Bonds — 
Bluff  Point  Land  Improvement  Co  Ist  M  g  gu.xo* 

Utica  Clinton  &  Blnghamton  RR  IstM , 

Albany  &  Susquehanna  RR  1st  mtge 

Wilkes-Barre  Conn  RR  1st  &  imp  mtge  (guar  jointly 

with  Penn  RR) 

Ohateaugay  Ore  &  Iron  Co  ref  1st  mtge 


Milei 

Date 

Par 

Road 

Bonis 

Vaiu« 

None 

100 

602 

1902 

1.000  &o 

1910 

S  &  tr. 

1921 

100  &c 

1914 

1.000 

1916 

1.000 



1915 

1.000 

1916 

1.000 



1920 

1.000 

^ 

1920 

1.000 

12.9 

1908 

1.000 

48 

1910 

1.000 

1871 

50 

1871 

60 

141 

1881 

1.000 

2 

1899 

1.000 

1914 

£100 

245 

25 

113 

1892 

1.000 

100 

30.97 

1905 

1.000 

100 

14 

1874 

100  &0 

60 

1892 

1.000 

816 

1908 

1.000  40 

1916 

600  &c 

1920 

500  &c 

1922 

500&1000 

1020 





1922 

1890 

1.000 



1889 

1.000 

— 

1906 

1,000 

1917 

1 

1902 

1.000 

Amount 


I  500,000  shs. 

10,000,000 

13,021,000 

4,000,000 

4,000.000 

4.3.000 

82.000 

160  000 

585  000 

1,105.000 

570,000 

1.028,000 

1,142.000 

2.401.950 
1.211.250 
2,727.000 

344.000 
See  text 
5,078.275 

320.(in0 
1.800,000 
1.800,000 

42.503.000 

506.000 

1.000,000 

32.204.000 

14.451,000 

10.000.000 

7.500.000 

3,184,800 

1,500.000 

300.000 

800.000 

10,000,000 

2.186.000 
1.300,000 


BiUt 
% 


See    text 
6 

5g 
5e 
7H  g 
6 
6 
6 
6 

7g 
7g 
5g 
<K 

8 
4M  (5) 
4  g 
b 
8 

4H  K 
8 
SH  g 

9 

6S 
4H  g 
4 

7  R 
5J^  g 
6 
6 

4 

6 
3H  g 

5 
4 


Wnen 
Payable 


Last  Ditidend 
^na  MatuTity 


A     &     OjOct 

Q— J 
J      A      J 
J      d)      J, 
M     & 


See  text  See  text 

F     &     A  Feb     1  '24.    3% 
J  July  1  1952 
N  May  1  1960 
Dec  1  1936 
Feb  1924 
Jan    24  Jan   '26 
June'24-Dec  '26 
May24-Nov  '26 
Apr   24- Apr  '30 
Sept  1 624  to '25 


it, 
&. 
& 
& 


D 
F  &  A 
J    &    J21 

J  &  D  15 

M  &  N 
A  &  O 
M  &  8  16 


Places  Where  Interest  ant 
Dividends  are  Payable 


D  June  1  1958 
O  Oct  1940 


J      As 
J      ds 
Q— F 

F     d>     A 


Q— M 
M     & 
M     & 


& 
A     & 
J      & 
M    &    N 
J      &     J 


J  &  J 
J  &  J 
A     &:     O 


M 
J 


& 


1923        IH 
Oct  1923       2% 
Jan    1  1931 
July  1  1949 
March  1  1924 
July  1  1923    4% 
July  1  1932 
Nov  20  1923  2% 
Aug  1 1955 

Dec  20  1923  2^ 
Sept  1  1924 
Moh  1  1942 
May  1  1943 
Oct    1  1936 
Junel  1930 
May    1  1937 
Jan  15  1924-36 
1930 

Jan  1  1940 
July  1  1939 
April  1  1946 

May  1  1947 
Jan    1  1942 


Checks  mailed 

Royal   Bk  of  Can.    N   T 

do  do 

Nat  City  Bank,  N  "i 
Montreal  Tr  Co,  Mon 
United  States  Tr  Co,  NY 
United  States  Tr  Co.  NY 
Guaranty  Trust  Co.  N  Y 
rommercial  Tr  Co  Phila 
Irv  Bank-Col  Tr  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
Montreal,  Canada 

Cincinnati,  O 

do 

J  P  Morgan  4  Co,  N  Y 
Farmers  L  &  Tr  Co.  NY 
Bayonne.  N  J.  MecbTrO 
Checks  mailed 
Treas  Pa  RR  Co,  PhUa 
11  W  State  St.,  Trenton 
Meob  Nat  Bk.Trenton.NJ 

Omoe  32  Naiiaa  St.  N  Y 


do 
do 
do 

do 
do 

New  Y  ork 
do 


do 
do 
do 
do 
do 

do 


do  do 

N  Y  Trust  Co.  New  York 
Office.  32  Nassau  St.  N  Y 


do 
do 


do 
do 


DIVIS.— "07.  '08.  '09.  '10.  '11.  '12.    13-15.   'IS.    17.    '18.  1919-23 

Com.,    Vo--    «       y       0       0       0       3  4       16       6        3  See  t^xt 

Pref     rT>  - .  -   4       4       4       4       4  4  »       4        4  See  text 

m  Feb.  1916  an  extra  dividend  of  10%  was  declared  with  the  quarterij 
1%,  on  common  stock,  both  payable  March  1  In  Sept.  1918  the  common 
dividend  was  omitted,  but  thn  usual  pref.  dividends  Nos.  52  and  53,  1% 
each,  were  paid  Dec.  1918  and  March  1  1919. 

A  capital  distribution  (No.  19)  of  1%  was  paid  on  the  preferred  stock 
Dec.  1  1923  out  of  funds  heretofore  realized  from  sale  of  capital  assets," 
Eighteen  previous  miarterly  distributions  each  of  1%  had  been  made  from 
capital  assets,  No.  1  June  1  1919.  and  No.  18  on  Sept.  1  1923.  The  present 
distribution,  It  is  understood,  will  reduce  the  face  value  of  the  Preferred 
shares  to  .?81. 

REPORT.— For  1922,  pttoss,  $736,410;  net,  $260,347:  deductions,  $123,- 
280;  net  income,  $138,067. 

Pres..  A.  E.  Carlton;  Sec.  E.  S.  Hartwell;  Treae..  A.  S.  Gill.     Office, 

Oolorado'Springs.- (V.  117.  p.  2108.) 

CRIPPLE  CREEK  &  COLORADO  SPRINGS  RR.— See  Cripple 
Greek  Central  Ry. 

(THE)  CUBA  RAILROAD  CO.— Owns  from  Santa  Clara,  Cuba,  to 
Santiago  de  Cuba,  ,356  miles;  Marti-Bayamo  San  Luis  line,  141  miles: 
Trinidad  lines.  56  miles:  eight  branches,  133  miles:  total  June  30  1923,  686 
miles.  In  Nov.  1915  purchased  the  entire  $2,000,000  capital  stock  of  the 
Camaguey  &  Nuevitas  RR.,  which  on  Jan.  8  1923  was  Increased  to  $5,000,- 
000,  all  of  which  is  owned  by  the  Cuba  Railroad  Co. 

STOCK. — The  stockholders  on  June  27  1923  increased  the  auth.  Common 
stock  from  200,000  shares,  par  $100,  to  1,000,000  shares,  no  par  value, 
500,000  shares  of  no  par  value  stock  being  issued  in  place  of  the  then 
existing  158.000  shares  of  $100  par  value.  The  Cuba  Co.  (V.  105,  p.  1993) 
owns  the  entire  outstanding  common  but  only  $1,000  pref.  V.  98,  p.  1766: 
V.  96.  p.  236,  663. 

DIVIDENDS  (%)  1910     '11     '12     '13     '14     '15     '16     •17-'20     •21-'24 

Preferred 33^    4H     5H      6        6        6        6      6   yrly        See 

Common  (in  ca.sh) 4        6        6        6         Text 

Alsooncom.lncom.stockln  1916.  Jan.,  20%;  June,  25%.    V.I03.  p.  7,'j,j 

On  Feb.  1  1918  paid  a  scrip  dividend  of  3%  on  the  pref.  stk,  redeemable 
on  Feb.  1  1921,  or  earlier  at  option  of  company,  with  6%  Interest  pavable 
annually  Feb.  1;  also  Aug.  1  1918  on  pref.  a  scrip  dividend  of  3%,  and  Feb. 
1919  to  Aug.  1920  paid  cash  divs.  of  3%  s.  a.;  Feb.  1921  div.  was  omitted, 
pavments  resumed  in  Aug.  1922,  when  3%  was  paid;  Feb.  1923  to  Feb.  1924 
paid  3%  semi-annually.  The  scrip  due  Feb.  1  1921  was  called  for  payment 
Feb.  1   1920.     V.  109,  p.   1986;  V.  110,  p.  77. 

BONDS,  &c.— 1st  M.  bonds  application  to  list,  V.  86,  p.  924:  V.  88,  p. 
461;  V.  89,  p.  162:  V.  91.  p.  .38,  1253;  In  1919  sold  additional  $1,150,000. 
V,  108,  p.  2329.  The  6%  Improvement  &  Equip,  bonds  of  1910  are  limited 
»o $12,000  per  mUe(excl.  sidings)  owned.     V.91,p.  588,  1253:  V.  95.  p.  175. 

The  1st  lAen  &  Ref.  Mtge.  7  Vj  %  gold  bonds.  Series  A,  are  secured  by  the 
pledge  of  $4,000,000  (entire  i.ssue)  Camaguey  &  Nuevitas  Ry.  (Ferrocarril 
de  Camaguey  y  Nuevitas)  1st  Mtge.  7'A%  bonds,  due  Dec.  1  2021.  or  prior 
thereto,  on  demand,  and  $3,956,000  Cuba  RR.  Impt.  &  Equip.  Mtge.  5% 
bonds,  due  1960,  in  addition  to  being  secured  (in  the  opinion  of  counsel)  by 
direct  mtge.  on  entire  property  of  Cuba  RR.  Co.  V.   113,  p.  2504. 

REPORT. — For  year  ending  June  30  1923,  in  V.  117,  p.  1344,  shows: 


June  30.  Gross 

Years —  Earnings. 

922-23 $14,116,198 

1921-22 11.722.072 

1920-21 15,853,959 

1919-20 14,149,108 


Oross  Interest      Pfef-  Divs.      Balance, 

Income.  Charges.  (6%).  Surplus. 

$4,669,480     $1,510,272     $600,000     $2,529,207 
3.232.2H6        1,()85.842        600,000  916  144 

1,788,669       1,475,711       312,959 

3,704,873       1.264.705       600,000       1,840,168 
OFFICERS.- Pres.,  Herbert  C.  Lakln:  Asst.  to  Pros.,  Wm.  F.  Lvnch: 
Sec,  Wm.  II.  Baker:  Treas.,  II.  W.  Snyder.     Corporate  office,  83  Mont- 
gomery St.,  Jersey  City,  N.  J.;  general  offices,  52  William  St.,  N.  Y.— 
(V.  117,  p.  1662.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  W.  Va..  and  several  branches,  51  miles.  Owned  by  The 
Consolldalion  (3oaI  Co.,  which  owns  all  the  $1„500.000  stock.  Vres..  C.  W. 
Watson;  Sec  &  Treas.,  T.  K.  Stuart. — (V.  85,  p.  1401;  V.  108,  p.  1610; 
V.  110,  p.  1289:  V.  113.  p.  2311.) 

CUMBERLAND  RAILWAY  &  COAL  CO.— Owns  road  from  Sprlnghlll 
Jot  to  Sprlnetilll  Coal  Mines,  N.  S.,  and  Parrsboro  on  the  Bay  of  Fundy, 
32  mll(«H;  also  coal  aoies.  timber  lands,  Ac.  The  Dominion  Steel  Corpora- 
tion late  In  1910  arranged  to  acquire  the  $1,000,000 stock,  the  $979,0006% 
bonds  being  exchanged  for  $1,167,000  58  guaranteed  by  Steel  Corp.  Issued 
V?o  ?■■  ."^ri'*^^  '""■  $3,000,000  providing  for  future  requirements.  V.  91,  p. 
162U.  1766;  V.  92,  p.  186,  1435;  V.  97,  p  1583  Leased  to  Dominion  doal 
Co.     Karnlngs  lnclude<l  In  report  of  lessee. —  (V.  117,  p.  1346.) 

CUMBERLAND  RR.— Artemus  to  Wheeler.  Ky..  10.2  miles,  and 
.  ^?,A',r'' '^" '^"*=''*""' Ky- 2.7  m.;  total,  12.9  miles.  Incorp  In  Kentucky 
^^■)9^.?.r^}°'^^  auth  ,  $100,000:  outstanding,  $20,990;  par,  $100.  Bonds 
($,1,000,000  auth.  Issue)  outstanding,  $1,028,000.  J.  R.  Campbell  of 
Artejmus.  Ky.  was  appointed  receiver  In  April  1920.  Pres.,  Fairfax 
Harrison:  Sec.  &  Treas..  "    S    Wynn. 

,..J?o.y'9'^  &  MICHIGAN  RR.— Owns  Dayton,  O..  to  Toledo  June.  O  : 
140.87  miles.  I-easod  May  1  1863  In  perpetuity  to  Cln.  Ham.  &  Dayton 
.o'o""'"J5  "y  /."l^'d"  A  ClTu-lniiaii  Kit  Co.)  U'n^e  modified  June  23 
INMJ.  Ki'iii.il  Is  rn.iinlenancc  of  oritat  Izatlon .  intpr<«t  on  bond«  and  8% 
preferred  slock  and  3  !^  7o  on  conimon  Guaranty  on  preferred  N 
..  ^,;  li..'"'"".'.  ,r',?^' ■  '""  '^"  "'"<"''  '"iTlw  tio  voting  power.  V  5'il 
&■  oV*  ^>'«e.  of  IH.^ir,  Is  held  alive  .inder  fiKgp  oflH.m  V  91  p.  1446 
V.9J.  p  1  S.  atatiis  of  stuck  atid  honds  was  undisturbed  by  plan  of  1916 
li-^ivTi-      .,  .'X    '""''  "'''"■  P"-*'^"-«lon.  under  lea.se.  along  with  main 

meof  Oin.  Ham.  <fc  Dayton. — rv.  92.  p.  526.) 

o,9>?^^"'^  *  ^V^^  RV  — Owns  trom  Hodson.  O..  to  Union  itv  Tnd., 
41:'  ^.r*  ■  'ea-tc  nyon  to  Dodsoo.  15.05  in  ;  total  operated,  460.99  m. 
The  Cleve    Cln.  Chic.  &  St.  Louis  and  Tol.  &  Cincinnati  jointly  own  the 


on 
secured 


$86,300  stock.     Year  Dec.  ending  31  1922.  gross,  $151,969;  netoper.  deficit 
$22,712:  other  Income,  $3,009;  int.,  rentals,  &c..  $30,761;  bal..  def.,  $50,464. 
— (V.  97,  p.  236.) 

DAVTON  UNION  RY.— Union  depot  at  Dayton.  O.  Used  by  Pitts. 
Cin.  Chic.  &  St.  L.,  Cleve.  Cin.  Chic.  &  St.  L..  Bait.  &  Ohio  RR.,  Day- 
ton &  Union  RR  and  Erie  RR.,  under  lease  which  provides  that  interest  oo 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
auth.,  $500,000;  outstanding,  $321,000,  all  common.  Pres.,  B.  McKeen, 
St.  Louis,  Mo.:  Sec.  S.  H.  Church,  Pittsburgh.  Pa.— (V.  89.  p.  1347.) 

DEATH  VALLEY  RR. — Owns  line  In  Inyo  County.  Cal.,  to  the  Biddy 
VicCarihy  borax  mine.  &c.,  21  miles.  Bonds  (all  or  part)  guaranteed  by 
the  Borax  Consol..  Ltd.— (V.  115,  p.  759,  2684.) 

DELAWARE  RR. — (See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Del  ,  95.20  miles;  branches,  Centrevllle,  Md..  to  Townsend. 
Del.,  34  98  m.;  Clayton,  Del.,  to  Oxford.  Md.,  54.27  m.;  Seaford,  Del.,  to 
Cambridge,  Md.,  32.96  m.;  Massey,  Md  .  to  south  of  Cheetertown,  Md.. 
20.62  m.;  otner  branches.  7.22  m  :  total.  245.15  mUea.     V.  67.  p.  1366. 

Leased  to  Philadelpuia  Baltimore  &  Washington  (which  owns  $2,704,600 
of  the  stock)  for  99  years  from  Mch.  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  or  70%  being  paid  Feb.  28  1910;  also  a 
ipeolal  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5% 

For  cal.  year   1922,  rental,   S436,871:  other  income.  .$43,102:  cbargea, 
68.055:  divs.   (8%).  $406,262:  bal.,  ,sur.  $5,656.  — (V.   117,  p.  324.) 

DELAWARE  &  BOUND  BROOK  RR.— Bound  Brook  June.  (Cent.RR. 
N'.  J.)  to  Delaware  River,  27 .S7  miles:  branch  to  Trenton,  3.75  m.;  East 
Treaion  RR  .  3.05  m  ;  total.  34.67  miles.  Total  track.  Including  2d,  3d 
a  id  4;h  tracks,  sidings.  4:c.,  123.33  miles.  In  May  1879  letised  for  990  yeari 
01   Phlla.  &   Reading       Rental.  $213,107.60,  paying  Interest  and  8%   on 

«f,Or>W  'V     «1      p     210.) 

(THE)  DELAWARE  AND  HUDSON  CO.— (SeeMap. )—OperatesR.  R. 
lines  from  Wilkes-Barre.  Pa.,  via  Albany  and  Schenectady  to  Rouses  Point, 
N.^  .,  near  the  Canadian  line,  with  branches  to  Binghamton,  Troy,  Lake 
Placid.  N.  "S  ..  Rutland,  Vt.,  and  other  points,  a  total  of  910.61  miles  (of 
which  342.93  owned  in  fee,  463.82  miles  leased  or  controlled  through  stock 
ownership  and   103.86  miles  trackage  rights,  viz.: 


Steam  Lines  owned  (343  m.)  Miles. 
Oarbondale  to  .ScrantKin,Pa..&  br.  22 
LookoulJcrt  .  to  HonesdaleJct  .Fa.  28 
Nineveh,  N.Y.toJefferson  Jet., Pa  22 
Oherr.vVal  Jcl.toCherry  Val.,N.  Y  21 
Schenectady  to  Delanson.  N.  Y. .  14 
GJreenwIcb  to  Greenw'oh  Jct.,N.Y  10 
Saratoga  to  North  Oeek ,  N .  Y  _ .  57 
Whitehall  to  Rousea  Point,    etc..  151 


Lines  leased — *See  these  cos.  Mile*. 

•Albany  &  Susquehanna 143 

•Rensselaer  &  Saratoga 190 

•Chateaugay  &  Lake  Placid  RR..  79 

Other  leased  lines 52 

♦Jefferson  RR.   (trackage) 36 

Boston  &  Maine  (trackage) 37 

Other  trackage . ..  32 


')ther  lines  owned 18       Total  operated  Jan.  1  1923 911 

Second  track  Dec.  31  1922.  364  33  miles;  third  track,  53.10  miles;  fourth 
track,  18.79  miles:  yard  track  and  sidings,  654.89  miles. 

Also  leases  Utica  Clinton  &  Bingh.  and  Rome  &  Clinton  RR.,  44  miles, 
which  are  sublet  to  N.  Y.  Ont.    &  W.     V,  116,  p.  1760,  2128. 

HISTORY. — Incorporated  April  23  ls23;  name  changed  April  28  1899. 

A  leading  carrier  of  anthracite  coal  (V.  86.  p.  913:  V.  105,  p.  2093. 
All  coal  protluced  from  the  company's  mines  is  sold  at  the  pit  mouth  to 
the  Hudson  Coal  Co.  (V.  89,p.  1449).  The  canal  was  abandoned  and  the 
cost  charged  off  In  1898.  The  old  "Gravity"  road,  built  In  1829.  was 
broadened  to  standard  gauge  and  opened  for  regular  service  In  19()0.  The 
companies  taken  In  by  merger  Include:  Adirondack  Ry..  Schen.  &  Duanesb, 
RR  .  N    Y.  &  Canada  Ry..  Cherry  Valley  Sharon  &  Albany  RR. 

Tentative  valuation,  $95,834,979  as  of  June  30  1916.  V.  116,  p.  1648. 
2255,  2766:  V.  117,  p.  324,  1347. 

Allied  Properties. —  (o)  Entire  capital  stocks  owned:  Quebec  Montreal  & 
■Jouthern  Ry,  Co..  NapIervlUe  Junction  Ry.  Co..  Greenwich  &  Johnson- 
r!!le  Ry.  Co..  Schoharie  Valley  Ry.  Co.,  United  Trac  Co.  and  Troy  &  New 
ffingland  Ry.  Co.;  (6)  one-half  the  stock  owned:  Wilkes-Barre  Connecting 
UU.  Co.  and  Sciienec  Ry  See  list  of  stock.  &c.,  holdings.  V.  106,  p.  1893. 
Anthracite  rate  case    V    101.  p.  2072:   V.  102,  p.  1357 

Albany  &  Susq.  stockholders  were  held  by  higher  Federal  courts  to  be  en- 
titled to  the  saving  of  Interest  effected  by  the  refunding  at  3>ii  %  of  the  re- 
maining $7,060,000  of  the  $10,000,000  Issue  of  Albany  &  Susquehanna 
RK.  Co.  7%  bonds.  Increasing  the  yearly  rental  paid.  V.  85.  p.  721: 
V.  83,  p.  1036;  V.  80,  p.  1174,  1362,  2343'  V.  88,  p.  938,  1499;  V,  89.  p. 
1068.  1141;  V.  90.  p.  911.  To  Dec.  31  1922  $3,556,000  A.  &  S.  bonds 
had   been  exrhaniced  for  D.  &  H.  stock.     See  Albany  &  Susquehanna. 

Sinking  Fund. — The  sinking  fund,  created  May  9  1899  and  amended 
May  10  1910.  receives  out  of  the  yearly  net  profits  not  less  than  6  cents  per 
ton  on  coal  mined,  and  has  accumulated  $7,629,222  from  1900  to  Dec.  31 
1922,  which  amount  has  been  applied  to  the  purchase  and  retirement  of 
$1 ,288,500  of  the  capital  st^ck  (in  1900  to  1906)  and  in  part  to  the  purchase 
of  coal  lands  In  the  Wyoming  and  Schuylkill  regions. 

DIVS.—  /■87.  '88.  '89  to  '96.  '97  to  00.  '01  to  06.  '07  to  Dec.29'23 
Since  1886. .%  1   5       6      7  yearly.     6  yearly.     7  yearly.   9yrly.Q-M2H% 

BONDS,  &c. — On  May  12  1908  stockholders  authorized  a  First  &  Ref 
Mtge.  for  $.50,000,000,  bearing  not  over  4%  int.  and  running  35  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  H  on  any  Int.  day,  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942,  to  be  used  to  purchase 
bonds  or  for  Imnrovernent's  and  extensions.  Of  the  Issue.  .$1,500,000  arp 
re.«!erved  to  retire  outstanding  1st  M.  bonds;  $10,000,000  are  pledged  and 
.$112,000  are  In  trea.sury.  V.  86,  p.  98,  1409,  1589:  V.  87,  p.  96,  480, 
1419.  1604:  V.  89.  p.  847.  1541;  V.  90,  p.  51,  167:  V.  92.  p.  186,  394;  V.  96, 
p.  1156,  1700:  V.  97,  p.  1024:  V.  98,  p.  1168,  1844;  V.  99,  p.  48, 

The  stockholders  on  Sept.  30  1915  authorized  the  Issuanceof  $14,451 ,000 
■,'0-v<>;tr  .'>'';  bonds,  which  were  off.iro  I  to  stockholders  The  boi>ds  may  at 
option  of  holders  at  any  time  up  to  Oct.  1  1927  be  converted  Into  paid-up 
shares  of  capital  stock  at  the  rat*  of  $1,,50()  bonds  for  ten  shares  of  stock 
(with  an  adjustment  of  Interest  and  dividend).  The  entire  issue,  but  not 
a  pivrt,  may  bo  called  for  redemption  at  105  and  int.  on  any  seml-ann.  in- 
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RAILROAD  COMPANIES 
[For  abbreviations,  <Sc..  see  notes  on  page  61 


Delaware  Lacks  &  Western— Stock  autb»87. 277,000 

Bangor  A  Portland  morteaeei  srold x 

0«l  River  KR  *  Bridie— Ist  M  k  (fu  o  &  1  sf  l%QP.xo* 
Denver  &  Rio  Qraiide  Western  {for  securities  propo 

Equip  trust  certfs  due  $300,000  annuaUy xxxc 

Bonds  of  old  Denver  A  Rio  Grande  RR. — 
First  Consol  M  $42,000,000  now  1st  M  g.Us.xo'&r 

First  &  Ref  M  ILM), 000, 000  gold  red  llO-.Baxo'&r* 
Adjust  M  Incomes  825.000,000  7%  cum  red  115  Nxo' 

Improvement  M  ($5,000  per  mile  g Us.xo'&r 

Rio  Grande  Western  1st  M  gold  (V69.  p  284)  -Ce.zo* 

First  ("ons  ratge  redeem  at  par  (see  text)  g.Q.xo* 

Bonds  of  Affiliated  Companies — 

Rio  Grande  Southern  first  mortgage  guar Cex 

Rio  Grande  Junction  first  mortgage  guar Ce.xo* 

(tah  Fuel  Co  1st  M  $2,000,000  redeem  at  110. .-Qz 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 Qz 

Salt  Lake  City  Union  Depot  <5e  RR — See  that  Co. 

»«x-y  Additional  amounts  held  In  treasury  or  by  trus 
pledged  under  adjaatment  mtge.:  y  $1,395,000. 


Miles    DaU 
Road    Bonds 


10 

sed  un 


;  1.647 

U.647 

2.541 

2.641 

1.647 

699 

fi99 

180i 
62 


Par 
Value 


<50 

80-'86     100  &o 
1896  1. 000 

der  Reorganizati 
1923        $1,000 


Amount 
Outstanding 


tees  D 


ec.319 


1886 
1898 
1908 
1912 
1888 
1889 
1899 

1890 
1889 
1901 
1898 


600  &o 
1.000 
S  &  mks 
$,£,m.&c 
500 
1,000  &c 
1.000  Ac 

1.000 
1.000 
1.000 
l.OOO 


22.  viz:  V 


$87,277,000        12 
320  000         6  g 
1   I  52  .000         4  8 

on  Plan,  sec' text. 
$4,500.0001        5H 


Bate 

% 


v34. 125.0001 
$8,382  000] 

xiii.iM.oon 
See    text 
8.335.0001 
15.190.000 

yl5.080.000 

2.277.000 

2.000.000 

486,000 

897,000 


$1,445,000; 


X $10,947 


4  S 

4H 

5  g 
7 

6e 

4  t 

4  g 

4  K 

5S 

6  K 

5  t 


When       Last  Dividend    Places  Where  Interest  atU 
Payable      and  Maturitv        Dividends  are  Payable 


Q— J, 
J      A     J 

F      4     A 


M    &     S 


& 
& 

& 

& 

& 
& 

dt 

ic 

it 


Oct  20  "23   3%  90  West  St.   New   York 
1930-1936  !  do  do 

Aug  1  1936  PennKRCo.Phila&N  T 


To  Mar  1  1938 


J  Jan  1  1936 
J  Jan  1  1936 
A  Aug  1 1955 
O  Apr  1  1932 
D  June  1  1928 
J  July  1  1939 
O  Apr    1  1949 


New  York 


NY 


J  July  1  1940 
D  Deo   1  1939 


,000,  Incl 


Moh 
July 


1931 
1928 


National  Park  Bank, 
do  do 

Bankers  Trust  Co.  N  Y 
Oct  1921  Interest  not  paid 
National  I'ark  Bk,  N  Y 
Guaranty  Trust  Co,  N  Y 
do  d(i 

Maltland  Coppell,  N  T 
do  do 

Guaranty  Trust  Co.  N  Y 
do  do 


udlng  $7,005,00  0 


terest  day  on  90  days'  notice,  but  if  so  called  during  the  conversion  period 
the  bonds  may  be  converted  up  to  30  days  prior  to  such  call  day.  V.  101, 
p.  773,  1092;  V.  102,  p.  800,  1356:  V.  104.  p.  1044:  V.  Ill,  p.  2323. 

The  $10,000,000  7%  securea  gold  bonds  of  1920  are  secured  by  deposit 
and  pledse  with  trustee  of  the  following:  (1)  $10,000,000  Del.  &  Hudson 
1st  &  Kef.  4s  of  1943:  (2)  .$3,500,000  Albany  &  Susq  RR.  1st  SHs  of  1946; 
(3)  $1,000,000  Wilkes-Barre  Conneiting  UR.  1st  &  Improv.  5s,  due  May  1 
1947  (principal  and  Interest  guaranteed  jointly  and  severally,  by  endorse- 
ment, by  Pennsylvania  RR.  and  Delaware  &  Hudson  Co.  ;  (4)  $500,000 
Rensselaer  &  Saratoga  RR.  Guaranteed  stock:  (5)  $400,000  Albany  & 
Susq.  RR.  Guaranteed  stock. 

The  $7,500,000  15-year  5M  %  gold  bonds  due  May  1  1937  are  redeemable 
as  a  whole  only  on  May  1  1932  at  105 "and  interest,  and  thereafter  a,t  14% 
less  or  each  G  mos.  from  May  1  1932  to  redemption  date.     V.  114,  p.  1406. 

tjuarantees  Interest  on  S2.00o.000  Rens.->elaer  &.  Saratoga  1st  Mtge.  6s. 
due  May  1  194J.     V.  112,  p.  1865.1977. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allo- 
cated to  this  company.     See  article  on  page  3  and  V.  113,  p.  1470. 

Government  loan,  V.  Ill,  p.  692,  1851. 


REPORT.— For  1922,  in  V.  113,  p.  1(540,  showed: 


1922. 

Transportation  of  mdse-$15,557,222 
Tran.sportation  of  coal..   15.276.651 

Pa,s.sengers 4.723,005 

Miscellaneous 2,266,379 


-Corporate- 


Combined 
1920. 


Federal 
1919. 


1921 
$14,709,859  $17,489,4671$29,483,444 
24  876.088     21,674.176/ 
4,729,852       4,747,364       3.255,750 
1,461,059       1,443,292       2,010,515 


Total  oper.  revenue.. $.37.823, 256  $45,776,859  $45,354,299  $34,749,709 


Maintenance  of  way.  &c.  $5,140,223 
Maintenance  of  equip't.   11,590,317 

Traffic .526,017 

Tran.sportation 16,085,687 

General,  &c.,  expenses..     2,199,029 


.«5„509.990 

12,801,190 

493,625 

17,880,423 

2,140,301 


$5,114,909 

12,736,974 

386,448 

21,669,667 

2,218,331 


$4,177,864 
9.980.056 
237,029 

15,606,759 
1,885,002 


Total  oper.  expenses-. .$35, 615, 0.53  $38,825,529  $42,126,330  $31,886,710 


Net  earnings  before  taxes  $2,208,203 
Other  Income — 

Hire  of  freight  cars Dr..S65,052 

Rent  freight  equipment.         225,180 
Joint  facility  rents 122.804 


$6,951,330     $3,227,969     $2,862,999 


Gro.ss  ry.  oper.  Income..  $2,490,334 
Railway  tax  accruals...  $879,0.53 
Uncolloctibleraihvayrev.  1 1 ,361 

Rent  for  equipment 76.784 

Joint  facility  rents 356,923 


$91 5,. 595 
184,243 
167.056 

$8,218,225 

$993,974 

16,732 

83,912 

364,489 


$201,323 
136,502 

$3,565,793 

$1,186,054 

939 

132,175 

428,059 


$135,648 
132,131 

$3,130,677 

$1,075,803 

8,662 

4,943 

376,915 


Net  ry.  oper.  Income.  $1,166,212 

Non-0  per.  Income — 

Income  from  leased  road  $101,832 

Miscell.  rent  income 68,151 

Misc.  non-op. phys.prop.  10,673 

Dividend  income 1,282,295 

Inc.  from  fund.  sees,  and 

unfund.  .sees.  &  accts.  336,559 

MlsceUaneous  income 1,913,680 


,759.117     $1,818,566     $1,664,354 


$88,124 

49,410 

12,149 

1,327.617 

311,436 
1,644,050 


$88,933 
85,198 
23,468 

,038,041 

358,846 
,396,801 


$86,764 
58.800 
96,398 

934.268 

663.318 
1,581,313 


Gros.s  Income 

Deductions — 

Rent  for  Ica.sed  roads 

Int.  on  funded  debt 

Int.  on  unfunded  debt.. 
Miscellaneous 


..   $4,879,404  $10,191,904  $10,431,017  $10,530,620 


$1,836,949 

3,427.066 

70.602 

20,788 


$1,771,929 
3.284.580 

178,272 
19,670 


$1,944,157 

3,228,948 

303,585 

21,164 


$1,964,124 

2,919,237 

412.907 

629.347 


Net   Income Z-o,w.$476.000     $4,937,452     $4,933,163     $4,605,004 

For  latest  earnings,  see  "Railway  Earnings  Section     (issued  monthly). 

OFFICERS.— L.  F,  Loree.  Pre.s..  N.  Y.  City:  W.  H.  WUliams.  O.  A. 
Peabody,  N.  Y.  City,  Vice-I'rcs.;  V.  I'.  Gutolius,  Montreal,  Resident  V.-P.; 
J.  T.  Loree,  Albany,  V.-l'.  &  (Jen.  Mgr.;  F.  \V.  Loamy,  A.sst.  to  Pros.  & 
Asst.  Sec;  F.  M.  OLvphant,  Sec;  W.  H.  Davies,  Treas.;  W.  E.  Eppler, 
Comptroller,  N.  Y.  City. 

Board  or  Managers. — Oh.auncev  M.  Denew,  Ch.arles  A.  Peabody.  Loonor 
F.  Loree,  Cornelius  Vanderbilt,  Edward  R.  Flarriman,  E.  H.  Outerbridge, 
all  of  New  York:  Percy  II.  Stewart,  Plainfiold,  N.  J.:  Robert  C.  Pruyn, 
Albany,  N.  Y.;  William  H.  Williams,  Lyon  Mountain,  N.  Y.;  Henry  \V. 
De  Forest.  Oyster  Bay,  N.  Y.;  Charles  8.  Weston,  Scranton,  Pa.;  Percy  R. 
Pyne  2d,  Princeton,  N.  J.     Office,  32  Nassau  St.,  N.  Y.— (V.  117.  p.  324.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— Operates  main  line 
frpm  Moboken,  N,  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y.,  410  m.. 
with  branches  to  anthracite  region.  &c.,  547  ra.,  viz.:   (rsee  this  co.) 


Lines  Owned —  Miles 

N.  J.  State  line  to  N.  Y.  line 111 

Branch  to  Northumberland  80 

Brie*  Centra  N.  Y.(V.96.p.202)    18 

Bangor  <fc  Portland  Ry 3S 

Other  linns  owned.. fl 

Lines  Liased — (See  each'oo'.)  — ' 
•Morris  &  E.ssex  and  lea,scd  brohs.176 
•N,  Y.  Lackawanna  A  Western. .214 

•Cayiiga   A  -Susciuchanna 34 

Greene  Railroad S 


Lines  Leased  (Concl.) —  Miles, 

•Oswego  A  Syracuse 36 

•Syracuse  Blnghamton  &  N.  Y..   81 
•lltloa  Chenango  A  Susquehanna  97 

•Valley  RR    of  New  York    II 

Sussex  Railroad 31 

•LHoknwanna  UR.  of  .N    J    .      ..   28 

Lines  Controlled  nnd  Operated — 
Lackawanna  &  Montrose  RR 11 


Total  operated. 


.980 


HISTORY,  Ac— Chartered  In  1832.  present  title  assumed  Id  1853. 
...;?  J  ine  1909  tne  D.  L.  A  W.  Coal  Co.  was  Incorporated  with  $6,800,000 
authorized  stock,  to  act  as  selling  agent  tor  the  company's  ooal  In  Pennsyl- 
vania, the  ral.road  stockholders  t.plng  permitted  to  subscribe  for  Its  stock 
BM  extra  dividend  below,  also  that  company's  caption  under  MIscel.  Cos. 


United  States  Supreme  Court  on  June  21  1915  in  the  sulf  brought  by 
the  Government  held  that  the  company,  under  the  contract  of  Aug.  2  1909. 
violated  the  commodities  clause  of  the  Hepburn  Act  and  the  Sherman  anti- 
trust law  (V.  100.  p.  2114;  V.  101.  p.  17) .  In  Its  relations  with  the  D.  L.  &  W. 
Coal  Co.  A  new  contract  was  arranged.  V.  101.  p.  47.  In  May  1917 
•ult  over  Moms  &  Essex  lease  was  settled,  the  guaranteed  dividend  on 
M.  &  E.  stock  being  Increased  from  7%  to  7H%  p.  a.  V.  104.  p.  2116. 
V.  100.  p.  1509.  1832;  V.  102.  p.  1896:  over  Syr.  Blng.  &  N.  Y.  lease.  V.  103. 
p.  1980.  Anthracite  rate  case,  V.  101,  p.  2072:  V.  102.  p.  1357  Govern- 
ment regulation  of  coal  prices  in  1917.  V.  105.  p.  767,  2412,  2293.  1961. 

The  company  on  Sept.  17  1920  submitted  to  the  I. -8.  C.  Commission  a 
plan  for  the  segregation  of  its  coal  properties  and  the  operation  of  its  mines 
owned,  as  distinct  enterprises  from  its  railroad  properties  The  Comi.ssion, 
In  April  1921  atithorized  the  company  to  issue  $45,000  000  common  stock 
to  be  distributed  as  a  stock  dividend.  The  stockholders  on  July  21  1921 
authorized  an  increase  of  $45,000,000  in  the  capital  stock  and  also  approved 
the  sale  of  the  road's  anthracite  coal  properties  to  the  Glen  Alden  Coal  Co. 
for  $60,000,000.     Compare  V.  112.  p.  2190. 

DIVIDENDS— (1904.  1905.  1906-08.  1909.  1910  to  1920.  1921-23. 
Since    1903     .(%)!    17         19H     20  yearly       70         20%  yrly.     see  below 

Dividends  previously  2H%  Q.-J.  (10%  p.  a.)  and  10%  extra  December 
were  In  1918  changed  to  5%  each  quarter,  which  rate  was  paid  to  and  Incl. 
.Inly  20  1921:  on  Oct.  20  1921  paid  3%  ouar.  on  the  increased  stock.  On 
Jan.  20  1922  paid  3%  quar.  and  5%  extra;  AprU  20  1922  to  Oct.  20  1923. 
3%   quar. 

July  1909  paid  special  cash  dividend  50%  one-halt  applicable.  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co  selling  agency;  also 
paid  15%  stock  dividend  Aug.  2  1909.  and  )n  Deo.  1911  35%  In  4%  guar, 
stockof  Lack.  RR.  of  N.  J.   V   89.0.41.224:   V   93.  p.  1323:  V    94.  p. 549. 

On  Aug.  20  1921  paid  a  stock  dividend  of  100%.     V.  113.  p.  531. 


ANNUAL  REPORT.— For  1922,  in  V.  116,  p. 

Years  ending  Dec.  31 —  1922. 

Coal $14,294,191 

Merchandise  freight 37,262.516 

Pas.sengers 13,960.681 

MaU,  express,  &c 8,104.956 


Gross 

Federal  compensation 

Net.  after  taxes 

Coal  department  (net) 

Other  miscellaneous  income.. 


.$74,622,344  $85,977,815 


820  and  1888,  showed: 

1921.      1920. 

$26,606,299  $20,2,88.483 

36.970.445  40.132.599 

14.438.161  13,868.517 

7,962,910       9,110,462 


$83,340,061 

x.S8.373,879 

5,260,235 

6,503,942 

5,308,464 


$6,046,287  $12,781,395 

43,847       6,626.405 

10,757.928       6,851.739 


Total  net  income. $16,848,062 

Interest  and  rentals $5,628,172 

Renewals  and  betterments 732.537 

Expenses  prior  to  Jan.  1  1918 

Railway  tax  accruals 

Maintenance  of  inv.  org 

Miscellaneous  debits 11,425 

Dividends 10,132,932 


$26.259.5.39 

$5,730,660 

1,105.555 

Cr.3,869 


268.789 
13,510.576 


$25,446,520 

$5. .330,712 

2,509,679 

111. .301 

1.122.917 

57.701 

1.818,568 

8,444,110 


Balance,   .surplus $342,997     $5,647,827     $5,230,999 

X  Includes  2  mos.  Feder.al  compensation  and  6  mos.  Govt,  guaranty. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pres.,  W.  H.  Truesdale:  V.-P.  &  Gen.  Mgr.,  E.  M.  Rlne; 
V.-P  &  Gen  Counsel.  W.  S.  Jenney;  V  -P.,  P  J  Flynn:  Sec.  &  Treas. 
W.  G.  Van  do  M'atcr:  Gen.  Aud.,  R.  B.  Ferguson:  Conipt..  G.  E.  I  lust  is. 

DIRECTORS. — W.  S.  Jeimey,  Paul  Moore,  Wm.  H.  Truesdale,  Geo.  P. 
Baker  Jr.,  Henry  R.  Taylor,  M.  H.  Dodge,  Beekman  AVinthrop.  William 
Fahnestock,  J.  P.  Talmage,  Samuel  Sloan,  P.  <.  Pyne,  Henry  B.  Spencer, 
Roy  C.  Gasser,  Frank  Hysavy.  Office,  90  West  St.,  N.  Y. — (V.  117. 
p.  1461.) 

DELAWARE  &  NORTHERN  RR.— Ea.st  Branch  to  Arkvllle,  38  miles, 
and  8-nille  branch.  Tnoorp.  In  N.  Y.  Oot.  14  1911  as  a  reorganization  of 
Del.  &  Kastorn  RR..  foreclosed  per  plan  V.  93.  p.  588.  Stock,  common. 
$1,000,000;  6"/-  cum.  pref.,  $250,000:  par.  $100.     No  bonds 

For  1922,  gross.  $206,428;  net,  $18,357;  other  income.  $1,546:  fixed 
charges,  $14,508;  bal.,  sur.,  $5,395.  Pres.,  Andrew  M.  Moreland;  See.  & 
Treas.,  Howard  Feist;  Asst.  Sec  &  Aud.,  H.  G.  Eckert.  Office,  Mar- 
garotville.  N.  Y.— (V.  115,  p.  2045. 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet.,  Pa.,  to 
Haddonfield,  N.  J.,  and  branches.  9.52  miles. 

Capital  stock.  $1,300,000.  all  owned  by  Penn.  RR.,  which  guarantees 
bonds,  prin  &  int  ,  by  end  ,  and  in  April  1918  had  arranged  to  take  a  leasa 
of  the  property,  paying  as  rental  a  sum  equal  to  6%  on  the  stock,  taxes  and 
fixed  charges.     V.  106,  p.  2228;  V.  63,  p.  1062,  1159:  V.  89.  p.  1595. 

DIV8.—       'Oe-'O?.     '08.     'Od-'IO.     '11.     •12-'13.     '14.       15.        1916-22. 

Percent 6  y'ly        6        6  y'ly        6        6  y'ly        4         4         6%  yrly 

— (V.  101.  p.  2071;  V.  102.  p.  1540:  V.  106.  p.  2228.) 

DENVER  BOULDERS  WESTERN  RR.— See  "  Railway  and  Industrial 
Section"  of  May  1920  and  V.  112,  p.  1143.  1399.  2082, 

DFiNVRR  &  RIO  GRANDE  WESTERN  RR.— ROAD.— MUeage. 


Road  owned  and  operated 2,484 

RIo  Or.  Jo.  RR..  &o.  (leased)..     120 


Of  the  preceding: 

Standard  gauge. 1,823 

Narrow  gauge  only 781 

Total  operated 2,604|Seoond  track 316 

HISTORY. — Incorp,  In  Dela.  Nov.  15  1920  as  successor  to  the  Denver 
&  Rio  Grande  RR.  A  company  with  the  same  title  (to  be  the  operating 
company)  was  Incorporated  m  Colorado  on  Nov.  30  1920. 

Title  to  the  properties  of  the  Denver  &  Rio  Grande  RR.  was  formally 
transferred  to  this  company  at  midnight  July  31   1921. 

Receiver  Appointed. — Joseph  H.  Young,  President  of  Co.,  was  appointed 
eceiver  in  July  1922  (V.  115,  p.  542),  but  in  July  1923  was  succeeded  as 
receiver  by  Thomas  H.  Beacon. 


JS'ov.,  1923.] 
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Digest  of  Reorganization   Plan   Dated  June  15  1923. 

'~  Reorganization  Plan. — Kuhn,  Loeb  &  Co.  and  the  Equitable  Trust  Co., 
New  York,  as  reorganization  managers,  have  announced  a  roorgaiiization 
plan  which  has  been  approved  and  adopted  by  the  bondholders'  committees. 
of  which  John  Henry  Hammond,  James  H.  Perkins  and  Richard  Sutro  are 
Chairmen.  The  plan  has  also  been  approved  by  the  directors  of  the  Wcsti-rn 
Pacific  RR.  Corp.  (which  holds  all  the  stock)  and  the  Missouri  Pacific  KR. 
The  plan  also  provides  for  the  creation  of  equal  beneficial  interests  in  the 
new  company  for  the  Western  Pacific  and  tne  Missouri  Pacific  (compare 
also  original  proposed  reorganization  plan  of  the  Hammond  committee, 
subsequently  abandoned,  in  V.  114.  p-  515.  519). 

Results  Which  the  Reorganization  Is  Intended  to  Accomplish. 

(1)  The  early  termination  of  the  receivership. 

(2)  Provision  of  SIO.000,000  in  cash,  for  which  no  securities  other  than 
common  stock  are  to  be  issued,  to  be  used  to  make  payments  contemplated 
by  the  plan  and  for  the  purposes  of  the  reorganization,  including  the  re- 
demption of  the  .?5, 000, 000  receiver's  certificates  which  have  been  author- 
ized and  sold  to  the  MLssouri  Pacific  and  the  Western  Pacific. 

(3)  Conversion  of  $31,114,000  ref.  bonds  and  $10,000,000  of  adj.  bonds, 
together  with  unpaid  int.  thereon,  partly  into  gen.  mtge.  57c  bonds  bearing 
int.  from  Feb.  1  1924  and  matiu-ing  in  1955.  and  partly  into  6%  cum.  pf.  stk. 

(4)  Provision  for  financini;  future  impts..  exts.  and  other  aipital  require- 
ments and  for  refunding  exi.sting  undc^rlying  bonds  by  the  creation  of  a  new 
issue  of  ref.  &  Impt.  bonds,  superior  in  lien  to  the  gen.  mtge.  bonds  above 
mentioned.  No  ref.  &  impt.  bonds  will  be  presently  issued  under  the  plan. 

(o)  Transfer  to  the  now  company  and  the  inclusion  in  the  new  mortgages 
of  the  right,  title  and  interest  of  the  present  company  (Denver  &  ICio 
Grande  Western  RR.)  in  and  to  lands,  engines,  oquij)ment.  materials  and 
supphes  and  securities,  and  the  settlement  as  between  all  interests  joining 
in  the  plan  of  existing  controversies  with  respect  thereto. 

(6)  Vesting  in  trustees,  subject  to  the  existing  pledge  thereof  to  secure 
the  1st  consol.  mtge.  4%  .50-year  gold  bonds  of  Rio  (Irando  Western  Ry., 
of  the  entire  c;ipital  stock  of  the  Utah  Fuel  Co.,  subject  to  a  charge  for  the 
security  of  the  ref.  &  impt.  bonds  and  the  gen.  mtge.  bonds  and  of  any  bonds 
or  obligations  issued  to  pay  or  refund  the  ref.  &  impt.  bonds  or  the  gen. 
mtge.  bonds,  or  any  of  them,  in  the  order  of  their  priority:  the  dividends  on 
the  stock  of  the  Utah  Fuel  Co.,  so  long  as  any  of  the  ref.  &  impt.  bonds  or 
the  gen.  mtge.  bonds,  or  any  bonds  or  obligations  issued  to  pay  or  refund 
the  ref.  &  impt.  bonds  or  the  gen.  mtge.  bonds,  or  any  of  them,  shall  remain 
outstanding,  to  be  paid  to  the  new  company,  except  that  whenever  the  new 
company  shall  have  paid  all  accrued  dividends,  and  provided  for  current 
dividends,  upon  its  pref.  stock,  such  Utah  Fuel  dividends  are  to  be  paid  to 
the  Missouri  Pacific  and  the  Western  Pacific,  which  are  to  be  equal  owners 
of  the  equity  in  said  .stock,  as  well  as  the  equal  beneficial  owners  of  the 
common  stock  of  the  new  company.  ..... 

(7)  The  creation,  under  a  voting  trust,  of  equal  beneficial  interests  m 
the  new  company's  common  stock,  to  be  vested  in  the  Missouri  Pacific  and 
the  Western   Pacific. 

Bonds  Which  May  Be  Deposited  under  the  Plan. 

(0)  $31,114,000  D.  &  R.  G.  RR.  1st  &  ref.  mtge.  5%  gold  bonds,  with  cou- 
p»ns  maturing  Feb.  1  1922  and  all  subsequent  coupons  attached  (see  above) . 

(6)  SIO.000,000  D.  &  R.  G.  RR.  7%  cum.  adjust,  mtge.  gold  bonds 
with  coupons  maturing  Oct.  1  1921  and  all  subsequent  coupons  attached. 
Securities  to  Be  Authorized  by  New  Co.  and  Proposed  Disposition  Thereof. 

(1)  Refunding  &  Improvement  Bonds. — To  be  secured  by  a  mortgage  which 
will  be  a  lien  (subject  only  to  existing  liens  of  underlying  bonds  and  to  liens 
subject  to  which  after-acquired  properties  may  be  acquired)  on  all  of  the  rail- 
road properties  and  equipment  of  the  new  co.,  including  its  interest  in  ter- 
minal properties,  and  such  securities  and  (or)  after-acquired  property  as  the 
reorganization  managers  shall  determine.  Bonds  may  be  issued  in  separate 
series,  maturing  on  same  or  different  dates  and  bearing  same  or  different 
rates  of  int.  and  other  provisions  determined  by  directors  at  time  of  issuance. 

The  mortgage  securing  the  ref.  &  impt.  bonds  shall  authorize  the  issue 
thereunder  by  the  new  company  of  such  principal  amount  of  bonds,  at  any 
one  time  outstanding,  not  exceeding  .5150,000,000.  as  determined  by  the 
directors.  Of  the  bonds  so  authorized  there  shall  be  reserved  to  refund 
underlying  bonds  a  principal  amount  equal  to  105 7o  of  the  principal  amount 
of  underlying  bonds  (now  S81,112,000)  from  time  to  time  outstanding. 

(2)  Gen.  Mtge.  Bonds. — Limited  to  the  total  authorized  amount  of  not 
exceeding  $30,000,000.  maturing  Aug.  1  1955  (i.  e..  date  of  maturity  ofpres- 
ent  ref.  bonds)  and  bearing  5%  int.,  payable  semi-ann.  from  Feb.  1  1924. 
Bonds  will  be  secured  by  a  mortgage  subject  and  subordinate  to  the  ref.  & 
impt.  mtge.  and  co-extensive  therewith  as  to  property  and  rights  covered. 

The  gen.  mtge.  will  contain  further  provisions  to  the  effect  that  (a)  gen. 
mtge.  bonds  shall  he  redeemable,  all  or  part,  at  any  time  at  105  &  int.; 
(&)  new  company  shall  pav,  on  or  before  May  1  1925,  and  on  or  before 
May  1  in  each  year  thereafter,  so  long  as  any  of  the  gen.  mtge.  bonds  shall 
be  outstanding,  an  amount  equal  to  1%  of  the  maximum  amount  of  gen. 
mtge.  bonds  at  any  one  time  is.sued  and  outstanding,  such  payments  to  be 
required  to  be  made  onlv  out  of  net  income  for  the  last  preceding  calendar 
year  (but  to  be  cumulative)  as  a  sinking  fund,  to  bo  applied  to  the  purchase 
at  not  exceeding  redemption  price,  of  gen.  mtge.  bonds,  all  bonds  purchased 
or  called  for  the  sinking  fund  to  be  kept  alive  and  the  interest  paid  thereon 
from  time  to  time  to  be  added  to  sinking  fund  and  applied  In  same  manner. 

The  gen.  mtge.  bonds  will  be  applicable  In  the  first  Instance  as  follows: 

In  exchange  for  refunding  bonds  and  coupons $22 ,.5.57, 650 

In  exchange  for  adjustment  bonds  and  coupons 7,250,000 


Total -.$29,807,650 

(3)  Preferred  SJocit— Authorized,  $17,000,000  (par  $100).  Entitled  to 
receive  cumulative  dividends  at  rate  of  6%  per  annum,  payable  quarterly 
Dividends  on  the  pref.  stock  shall  accrue  from  Feb.  1  1924.  Redeemable, 
all  or  part,  upon  30  days'  notice  at  105  and  dividends. 

A  preferred  stockholders'  committee,  consisting  of  three  members  (one 
to  be  selected  by  each  of  the  different  committees  above)  shall  be  created. 
The  members  so  designated  shall  hold  office  for  5  years.  The  pref.  stock- 
holders' committee,  at  any  time  when  as  many  as  four  quarterly  dividends 
upon  the  pref.  stock  (whether  or  not  consecutive)  shall  have  accrued  and  be 
unpaid .  may ,  and  at  the  request  In  writing  of  the  holders  of  record  of  at  1  east 
10%  of  the  then  outstanding  pref.  stock  shall,  appoint  an  accountant 
familiar  with  railroad  affairs,  a  banker  and  a  man  of  experience  in  practical 
railroad  work,  who  shall  be  given  full  access  to  the  books  and  accounts  of 
the  new  company  and  of  its  subsidiaries,  and  also  to  the  books  and  accounts 
of  the  Utah  Fuel  Co.  Such  appointees  when  so  required  by  the  pref.  stock- 
holders' committee,  shall  report  their  opinions  and  conclusions  conc('rning 
the  propriety  of  declaring  dividends  upon  the  pref.  stock  and  the  proper 
availability  "of  moneys  therefor  and  their  opinions  and  conclusions  as  to 
the  carrying  out  of  the  policies  prescribed  for  the  new  company. 

The  pref.  stock  Is  to  be  applicable  in  the  first  instance  as  follows: 

To  be  issued  in  exchange  for  refunding  bonds $12,445,600 

To  be  issued  in  exchange  for  adjustment  bonds 4,000,000 


Total $16,445,600 

Common  Stock. — .\n  issue  of  common  slock  shall  bo  created  which  shall 
possess  full  voting  rights  and  shall  consist  of  300,000  shares,  or  such  other 
number  as  the  reorganization  managers  shall  determine.  The  shares  may 
have  such  par  value  or  be  without  par  value  as  the  reorganization  managers 
shall  determine.  All  of  the  common  stock  In  the  first  instance  shall  be 
issued  to  or  vested  In  the  Western  Pacific,  but  the  beneficial  intertst  therein, 
upon  the  consummation  of  the  plan,  shall  be  vested  equally  in  the  Western 
Pacific  and  the  Missouri  Pacific. 

Treatment    of    Refunding   and    Adjustment    Bonds. 

(a)  Refunding  bondholders  who  shall  have  become  bound  by  the  plan  will 
be  entitled  to  receive:  For  each  $1,000  of  bonds  with  coupon  of  F(!b.  1  and 
all  subsequent  coupons,  $725  of  gen.  mtge.  bonds,  bearing  int.  from  Feb.  1 
1924  at  the  rate  of  5%  per  ann.,  and  $400  6%  cum.  pref.  stock.  Holders 
of  refunding  bonds  who  have  heretofore  sold  the  Feb.  1  1922  coupon  anpur- 
tenant  thereto  may  at  their  election  depo.«it  such  bonds  wifhout  the  Fel).  1 
1922  coupon  attached.  Such  depositors  and  holdcr.s  of  certificates  of  deposit 
representing  refunding  bonds,  the  Feb.  1  1922  coupons  appurtenant  to  which 
have  heretofore  been  sold,  shall  receive  for  each  $1,000  of  refunding  bonds 
bearing  the  coupon  of  Aug.  1  1922  and  all  subsequent  coupons  attached, 
$700  of  gen.  mtge.  bonds  bearing  interest  from  Feb.  1  1924  at  the  rate  of 
5%  per  ann.  and  .§400  6%  cum.  pref.  stock.  Holders  of  such  Feb.  1  1922 
coupons  appurtenant  to  refunding  bonds  as  have  been  heretofore  sold  may 
deposit  the  same  and  shall  receive  in  respect  thereof  $25  of  gen.  mtge.  bonds 
bearing  interest  from  Feb.  1   1924  at  the  rate  of  5%  per  annum. 

(6)  Adjustment  bondholders  who  shall  have  become  bound  by  the  plan 
will  be  entitled  to  receive:  For  each  $1,000  of  adjustment  bonds  with  the 
coupons  of  Oct.  1  1921  and  all  subsequent  coupons.  $725  of  gen.  mtge. 
bonds,  bearing  interest  from  Feb.  1  1924  at  the  rate  of  5%  per  annum,  and 
$400  of  6%  cumulative  preferred  stock. 


Provision  for  Transfer  of  Mortgayed  Property.  Other  Assets  and  Ow/i  lo  ^ew  Co. 

Upon  transfer  to  the  new  company  of  the  properties  to  be  sold  under  lore- 
closure  of  the  refunding  and  adjustment  mortgages,  and  upon  receipt  trom 
tlu;  Mi.s-souri  Pacific  of  the  i)uri-hase  price  of  the  slock  of  the  new  company 
to  be  acquired  by  it  as  provi<led,  the  Western  Pacific  will:  -'■•i  4 

(tt)  Pay  to  the  new  company  $10,000,000  in  cash.  "' 

(6)  Transfer  or  ciiuse  to  I>e  transferred  to  the  new  co.  all  its  right,  title  ana 
int«!resl  and  all  the  right,  title  and  interest  of  the  present  co.  in  and  to: 

The  lines  of  railroad  and  oilier  property  subject  to  the  refunding  mlge.  or 
the  adjustment  mtge.  (except  such  items  of  i)r«perty  as  the  reorganiaation 
m.inagers  may  determine  to  be  of  no  value  or  not  advantageous  for  the  new 
CO.  to  acquire,  or  of  which  other  disposition  is  specific^illy  made  by  the  plan) . 

Certain  shan-s  of  slock,  bonds,  equipment,  fee.  (-ompare  \  .  1 16,  p.  2S81.) 

(c)  Accounl  to  the  new  company  or  to  t  he  reorganization  managers  for  any 
amounts  wliich  hereafter  may  be  realized  by  it,  as  the  owner  of  an  equitable 
inlerest,  amounting  U)  approximately  95%,  in  the  unsatisfied  portion  of  the 
judgment  in  favor  of  E<iuitable  Trust  Co.  of  New  York,  as  trustee,  against 
the  old  Denver  companv  (amounting,  with  interest,  as  of  May  l,j  1923, to 
.•ipproxiuiaKOv  S33.0<)0,0()()i ,  not,  however,  iniliiding  moneys,  amounting  to 
I'ss  than  $.")0,"0()0.  now  in  the  hands  of  .\.  R.  Baldwin  as  receiver  of  the  old 
Denver  company  nor  anv  moneys  now  in  the  hands  of  E<iui(able  Trust  Co. 

(d)  Account  to  the  new  companv  or  to  the  reorganization  managers  for 
whatever  it  mav  reci^ive  as  ihe  proceeds  of:  $1,777,000  Isl  mtge.  5%  gold 
bonds  of  Rio  Grande  Souiherii  RR.  now  in  default,  and  35,/975^  shares 
of  the  capital  slock  of  Rio  Grande  Southern  KR.  Co.  ,     ,  , 

Other  propcrtie-s  to  be  acquirwl  include  19.583  sharis  of  the  capital  stoat 
of  Rio  Grande  Junction  Rv.  pledged  under  the  adjustment  mtge.  and  the 
refunding  mtge.  and  7  share.s  in  the  treasury  of  the  pn-senl  company. 
The  balance  of  the  stock  of  such  company,  which  was  outstanding  in  the 
hands  of  the  public  has  been  acquired  by  the  Western  Pacific,  with  a  view  to 
consolidating  the  Rio  Graiuio  Junction  Ry.  into  the  Denver  System. 

Sale  of  One-Half  Interest  to  Missouri  Pacific  and  Creation  of  Voting  Trust. 

Upon  the  transfer  to  the  new  company  of  the  properties  sold  under  fore- 
closure the  Western  Pacific  will  transfer  to  the  Mi.s.souri  Pacific  one-half  of 
tile  common  stock  of  the  new  company  for  the  sum  of  $9,000,000. 

All  stock  of  the  new  company  shall  be  placed  in  a  voting  trust,  to  continue 
for  lh(!  longest  period  for  which  a  volin?  trust  may  be  legally  made,  con- 
sisting of  three  trustees,  one  appointed  by  the  Missouri  Pacific,  one  ap- 
l)ointed  by  the  Western  Pacific  and  the  third  person  to  be  agreed  upon 
by  both.  ,,  .       ,    .  , 

The  board  of  directors  of  the  new  company  shall  consist  of  nine  members, 
four  to  be  nominated  bv  the  Western  Pacific,  four  to  be  nominated  by  the 
Missouri  Pacific,  the  remaining  dirt^ctor  to  be  nominated  by  the  Missouri 
Pacific  and  the  Western  Pacific  jointly. 

(For  further  details  of  plan,  compare  V.  110,  p.  2881.) 
History  of  Old  Company. 

Judgo  Learned  Hand  In  the  U.  S.  Dist.  Court  In  N.  Y.  City  on  May  18 
1917  decided  In  favor  of  the  Equitable  Trust  Co.,  as  mtge.  trustee  of  the 
old  Western  Pacific  Railway,  the  suit  brought  against  the  Denver  Sc  Rio 
Qrande  RR.  Co.  to  enforce  the  payment  of  the  guaranteed  bonds.  V.  105 
p.  1309,  1.522:  V.  104.  p.  2641.  2117.  The  Circuit  Court  of  Appeals  at 
N.  Y.  on  Jan.  4  1918  afrlrmed  the  decision,  ranking  the  judgment  as  a  Hen 
on  the  property  inferior  to  the  lien  of  the  mortgage  bonds  V  107  p.  1 18fl: 
V.  106.  p.  85.  188,  1126.  1688.  The  Circuit  Court  of  Appeals  at  St.  Louis 
in  March  1923  also  affirmed  decisions  denying  leave  to  the  stockholders  to 
file  a  so-called  ancillary  bill  to  restrain  the  enforcement  of  the  judgment. 
V.  116.  p.  1049. 

On  Jan  26  1918.  In  view  of  the  foregoing  judgment,  the  property  was 
placed  In  the  hands  of  Its  President,  Edward  L.  Brown,  and  Alexander  R. 
Baldwin,  of  San  Fran..  V.-Pres.  &  Gen.  Attorney  of  the  Western  Pacific 
RR.,  as  receivers  by  the  U.  S.  District  Court  at  Denver,  on  application  by 
a  creditor,  the  company  consenting,  although  earning  a  surplus  over  fixed 
charges,  and  there  was  no  other  floating  debt.    V.  106,  p.  498:  V.107Lp.ll86. 

On  Feb.  28  1918  the  U.  S.  Gov't,  having,  as  a  war  measure,  taSen  over 
the  managment  of  the  pronertv,  Mr.  Brown  retired  as  receiver  and  Mr. 
Baldwin  remained  as  sole  receiver  of  the  free  assets  with  no  part  In  the 
operation  of  the  road.     V.  106,  p.  929. 

In  June  1918,  $10,418,700  securiti&s  held  by  the  company  Ln  N.  Y. 
banks  were  attached:  $10,000,000  stock  of  Utah  Fuel  Co.  was  sold  under 
this  Judgment  on  June  20  and  bid  In  bv  William  Salomon  &  Co.  on  behalf 
of  Western  Pacific  RR.  C^orp.  for  S4.000  000.     V.  106    p.  2048,  2.5.59. 

The  Equitable  Trust  Co.  on  May  4  1920  obtained  an  order  from  Supreme 
Court  Justice  Lydon,  directing  David  B.  Knott,  Sheriff  of  N.  Y.  County, 
to  i.ssue  a  further  execution  upon  a  judgment  awarded  against  the  road  and 
to  levy  upon  certain  property  of  the  defendant  held  in  this  State.  The 
•ale,  which  took  place  on  May  26  1920,  realized  about  $1,200,000.  Com- 
pare V.  110,  p.  1972,  2291. 

For  payments  made  under  foregoing  judgment  see  Western  Pacific 
RR.    Corp. 

Sale  of  Road. — The  road  was  sold  at  public  auction  on  Nov.  20  1920  for 
85,000,000,  the  minimum  amount  allowed  by  the  Court,  to  John  F.  Bowie, 
of  New  York,  representative  of  the  Western  I'acific  RR.  Confirmation 
of  the  sale  was  held  up  owing  to  objections  filed  by  the  pref.  and  com. 
stockholders'  committee.  A  petition  by  the  latter  to  Intervene  was  denied 
on  Feb.  28  1921  by  the  U.  S.  Circuit  Court  of  Appeals  at  St.  Louis.  The 
sale  was  finally  confirmed  on  March  28  1921  by  Federal  Judge  Robert  E. 
Lewis  at  Denver,  after  the  Court  had  ruled  that  a  resale  would  be  ordered 
If  the  stockholders'  committee  would  deposit  $100,000  on  March  25  1921 
and  agree  to  bid  $10,000,000  for  the  property  at  the  resale.  Judgo  Lewis 
refused  to  permit  the  committee  to  file  a  bond  of  $100,000  in  lieu  of  cash. 

Judge  Lewis  in  the  Federal  District  Court  at  Denver  on  April  2  1921  dis- 
missed the  ancillary  action  brought  tiy  stockholders  to  set  aside  the;  sale  of 
the  property  of  the  Western  Pacific.  The  Circuit  Court  of  Appeals  at 
St.  Louis  in  March  1923  affirmed  the  decision  of  the  lower  court.  V.  Ill, 
p.  2227.  2323.  2520;  V.  112.  p.  257,  372,  652,  932.  1024.  1143,  1282,  1399. 
1518.  1865.  2082,  2190;  V.  113.  p.  531,  1250;  V.  116.  p.  1049. 

Interest  Payments. — Coupons  due  Feb.  1  1918  on  First  &  Ref.  Mtge.  5s 
and  April  1  1918  on  Rio  Grande  Western  1st  Consol.  Mtge.  4s  (V.  106. 
p.  1461),  wore  paid  on  May  24  1918  Coupons  due  June  1  1919  on  the 
Improv.  5s  delayed  were  paid  July  1  1919;  Equitable  Trast  Co.,  N.  V'.,  bad 
previously  offered  to  purchase  them  on  behalf  of  Wastorn  Pacific  RR.  Corp. 
V.  108.  p.  2329.  Subsequent  Interest  payments  have  been  made  when  due. 
Committees  Formed  in  View  of  Aforesaid  Decision  (V.  104.  p.  21 17). 

First  &  Ref.  5%  i.  Bonds. — John  Henry  Hammond,  Chairman;  Bertram 
Cutler,  Charles  Hayden,  Melvin  A.  Traylor,  Andrew  J.  Millerand  Frederick 
Strau.ss:  B.  W.  Jones,  Secretary,  16  Wall  St.  Cadwalader,  Wickersham  & 
Taft,  counsel.  Bankers  Trust  Co..  N.  Y.,  depositary.  V.  106.  p.  2559. 
2228,  498:  V.  104,  p.  2117,  2552;  V.  112,  p.  161. 

Common  &  Pref.  Stock. — ,  Chairman;  Jefferson  M. 

Levey,  Vice-Chairman:  S.  M.  Schatzkin,  George  F.  .Secor,  Ci.  Tracy  Rogers 
and  John  T.  Steele.      Deposilarj',  Lawyers  Title  &  Trust  Co.,  N.  Y. 

7%  Cum.  Adj.  Mtge.  Bonds. — John  B.  Dennis,  Alonso  Potter.  Otto  T. 
Bannard  and  Albert  Strauss,  with  B.  L.  Stowell  as  Secretary,  24  Broad  St., 
K.  v.;  New  York  Trust  Co.,  depositary.     V.  104.  p.  2235;  V.  106.  p.  2228. 

Rio  dr.  West.  \st  M   4s. — See  Speiirer  Trask  .<;  Co..  2.')  Broad  Si.,  N.  Y 

1st  Mtge.  Bonds  of  Rio  Or.  Jet.  Ry. — L.  Edmund  Zacher,  J.  Herbert  Case. 
Edward  C.  Delafleld:  with  E.  8.  Blagden,  Secretary,  t6  Wall  St..  N.  Y. 
Franklin  Trust  Co.,  N.  Y.,  depositary. — V.  104.  d.  2642. 

An  Indenendent  committee,  headed  by  James  H.  Perkins,  Pres.  Farmers' 
Loan  &  Trust  Co.,  was  formed  to  represent  holders  of  the  1st  &  Ref.  Mtge. 
5%  bonds  and  the  Adjustment  Mtge.  78. 

The  committee  announced  that  It  had  arranged  with  the  Farmers' 
Loan  &  Trust  Co.  to  advance  the  amount  of  the  Feb.  1  1922  int.  coupon 
on  the  1st  &  Ref.  68  to  depositing  bondholders  who  Indicated  their  desire 
to  receive  such  advance  at  the  time  they  turned  in  theirholdings  fordeposlt. 

The  committee  consists  of  James  11.  Perkins  (Chairman),  K.  Walter 
Leigh,  J.  H.  McClemcnt,  John  G.  Lonsdale  (St.  Louis)  and  Willis  D. 
Wood,  with  F.  A.  Dewey,  Secretary,  22  WUllam  St.,  N.  Y.  City. 

Depositary,  Farmers'  Loan  &  Trust  Co.,  N.  Y.  Sub-depositaries  are: 
Mercliants'  Loan  &  Trust  Co.,  Chicago;  the  National  Bank  of  Commerce, 
St.  LouLs:  Bankers'  Trust  Co.,  Denver;  Hope  &  Co. .  Amsterdam,  HoUand; 
The  Farmers'  Loan  &  Trust  Co..  Ltd.,  15  Cockspur  St.,  London. 

A  protective  committee  for  the  first  &  ref.  mtge.  5%  bonds  and  the 
adjustment  mtge.  78.  headed  by  Richard  Sutro,  was  also  formed.  The 
committee  consists  of  Richard  Sutro,  Chairman,  senior  partner  of  Sutro 
Bros.  &  Co.,  N.  Y.;  Thomas  L.  Robinson,  V.-Pres.  American  Exchange 
National  Bank,  and  William  Loeb  Jr.,  New  York.  Samuel  Untermyer  is 
counsel  and  Harry  Hoffman,  120  Broadway,  Sec.  V.  114.  p.  305.  519.  625 
737.  8.53.  947.   1062.  1407,  1890:  V.   115.  p.  1729. 

BONDS.--Equlp.  trusts,  V.  116.  p.  1176. 

Receivers'  Certificates. — The  I.-S.  C.  Commission  on  Dec.  28  1922  author- 
ized the  receiver  to  issue  $5,000,000  receiver's  certificates.  Series  No.  1, 
at  not  less  than  98  and  interest. 

Improvement  mortgage  abstract  in  "Chronicle"  V.  47,  p.  229. 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  117. 


RAILROAD  COMPANIES 
[For  abbreeiations.  &c.,  see  notes  on  page  61 


Miles     Date 
Road   Bonds 


Oenv  &  Salt  L  RR— Stock    $1.760.000..      - 

Receiver's  (Ist  Men)  ctfs  $1,500,000  g  call  at  par.. 

1st   M    $35,000,000  gold  redeem   105--Ba.xc*&r* 

Do     cash  Int:  3%.  3  yrs;  4%.  1  yr;  then  5%  --x 

Do     cash  Int:  4  yrs,  1.  2.  3&4%.  reap,  then  .t%-x 

AdtUBtment  (Income)   bonds  12.000.000     — x 

Two-year   notes   $300,000   auth  call  101 Km.y 

Denver  Un  Term  Ry— 1«  M  red  105  ben  19  text.CC 
Oei  Molnei  &  Fort  Dodne— See  \flnneapolls  &  St  L 
Det  HavC  &  W— Ist  M  $1 .2.i0.0n0K  red  text  sf  FC.ic* 

BetroltHlllsdaleS  SW— Stook4%rentalNYRCentRR 
etroit  &   (ronton   RR— See  text        

Oetrolt  &  Mackinac — Common  stook,  $2,000,000  auth 
Pref  stock  non-cum  J  1,000, 000  auth  (V  74.  p629)-- 

■•Flrst  Men"  $1,500,000  gold.. .Qxo* 

••Mort?aie  bonds"  Jl. 750.000  g  red  at  par Qxc* 

Detroit  Riv  Tun— 1st  M  $30,000,000  gu  end.Q.xc'r* 


Par 
Value 


...  1918 

text  1913 

text;  1913 

text  1913 

...  1913 

1915 

5.898  1914 

99    1912 
65 


All  1895 
All  1895 
2.72.  1911 


S6 


$.£.fr,&c 

$,    £,  &c 

$.    £.   &c 

$1,000 

1  .OOO&c 

1.000 

$1,000 
100 

100 

100 

1.000 

1.000 

1.000 


Amount 
Outstandino 


$583,616 

859.468 
3, ()  11,000 
4.427,000 
1.734,000 
2,noo.ono 

217,000 
4.000,000 

$648,000 
1.350.000 

2.000.000 

950,000 

1,500,000 

l,2.50,on0 

18.000,000 


Rat* 

% 


6g 

6g 

6 

3-4-6 

1-2-3-4-6 

Up  to  6% 

t) 


WH«n 
Payable 


Last  Dividend 
and  MaturUv 


Places  Where  Interest  ani 
Dividends  are  Pavabl* 


4H  g  M 


68 
4 

See  text 
See  text 

4  e 

4  « 

4Hi  g 


A     & 


Sept 

M  &  N 
&  N 
&  N 
&  N 
&A16 
&     S 


M 
M 
M 

F 


Sept  10  1920 
May  1  1943 
May  1  1943 
May  1  1943 
May  1  1943 
Feb  15  1917 
Mar  1  1964 

Oct  1932 
.July  1923 

Jan  2  1920 
.Jan  3  1921 
June  1  1995 
June  1  1995 
May  1  1981 


2% 

2H 
2H 


May  1915  coup  unpaid 
do  do 

do  do 

New  York 

Prin.  &  Int  In  default 

Oont  &  Com  Tr&SB  ,Ohto 

Oct. '22  Int.  In  default. 
Farmers'  L  &  Tr  Co.  N  Y 

H  K  MoHarif,  New  York 
do  do 

J  P  Morgan  4  Co,  N  Y 
do  do 

Office  of  Treas.  N  Y 


Abstract  of  R.  G.  'W.  Ist  mort.  was  In  V.  49.  p.  237.  and  statement  to 
N.  Y.  Stock  Exchange,  V.  50,  p.  73:  also  V.  69.  p.  284.  TJtah  Fuel  lart  5s 
of  1931;  see  application  to  list.  V.  78.  p.  1171.  1178.  1548.  2015. 

Rio  G.  W.  FtTst  Consol.  4s  of  1899.  see  V.  72.  p.  537.  775.  1189. 

The  Refunding  mtge.  covers  the  consolidated  properties  to  secure  an 
Issue  of  $150,000,000  bonds.  V.  86.  p.  1224.  1284,  1529:  V.  87.  p.  2'26.  286 
644,  741.  1419:  V.  88.  p.  100.  230,  294.  504,  822:  V.  89.  p.  348.  593;  V.  90, 
D.  848.  Utah  CentralRR,.  $390,000  Ist  M.  48  paid  off  Jan.  1  1917  are 
refundable  with  D.  &  R.  G.  Ref.  &  Mtge.  bonds.  V.  103.  p.  2340  Of 
the  $42.061 .000  First  &  Ref.  Mtge.  5%  gold  bonds  authenticated  Dec.  31 
1922  $.'.830,000  were  held  In  sinking  fund  and  treasury  and  $8,117,000 
were  pledged  under  the  Adjustment  Mtge.,  leaving  $31,114,000  in  the 
faiandfi  of  the  public. 

The  Adjustment  mtge.  (7%  cum.  Income)  bonds  authorized  in  April  1912 
(total  $2.'S.0O0.O00,  present  Issue  $10,000,000)  received  their  first  install- 
ment of  Interest  absolutely  on  Oct.  1  1912,  and  are  since  entitled  (A.  &  O.) 
to  such  amount  as  the  board  shall  determine  out  of  surplus  net  Income 
during  the  six  months  ending  Dec.  31  or  June  30  Immediately  preceding, 
all  arrears,  if  any,  to  be  paid  at  maturity  or  at  date  of  earlier  redemption. 
Eedeenjable  at  115  any  interest  date:  liH  %  Interest  declared  payable  semi- 
•nnuaUy  from  AprU  1  1912  to  and  including  April  1  1921;  Oct.  1921  Interest 
not  paid.  V.  97,  p.  728,  1426:  V.  101.  p.  773:  V.  94.  p.  911.  1565;  V.  105, 
n.  606,  818;  V.  113,  p.  730.  The  Western  Pacific  RR.  Corp.  In  Aug.  1920 
offered  to  exchange  its  4%  10-year  Secured  notes  for  the  adjustment  mort- 
gage bonds:  $5.507 ,000  exchanged.  V.  Ill,  p.  990;  V.  113,  p.  730,  847,  1,573. 

REPORT.— For  1922,  In  V.  117,  p.  321,  showed: 

1922.               1921.  1920. 

Average  miles  operated. 2.593              2,592  2,593 

Gross  earnings.. $33,350,593  $32,621,419  $40,590,345 

Net.  after  taxes,  &c 5,208,068       3,026,604  6.369,993 

Other  Income 659,624       1,027,315  1,596.303 

Federal  compensation .^^_^^-^^.            *2. 373. 248 

W  Gross  income $5,967,692     $4,053,919  $10,339,544 

Hireof  equipment,  rents,  &c... $705,870        $667,050        $745,453 

Interest  on  funded  debt 4.835,440      4,848.531       4.871,529 

Interest  on  adj.  mtge.  bonds  (7%)...        700,000  700,000  700,000 

Other  Interest.  &c 94,846       1,611,994       2,711,627 

Sinking  and  renewal  funds 260.962  299,808  274,219 

Balance,  surplus  or  deficit def$629,428dfS4, 073,464 sr.$l, 036, 717 

♦Represents  estimated  amount  due  under  provisions  of  Sec.  209  of  tlie 
Transportation  Act  of  1920. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
OFFICERS. — Receiver,  Thomas  H.  Beacon;  Treas.,  Rawson  P.  Watldns. 
—V.  117,  p.  1235.  ,    ,    ,        ,         .  ■  ■■>  -  .  '1   ■« ^ 

DENVER  &  SALT  LAKE  RR.— In  1918  256  miles,  Denver  to  Craig,  was 
In  operation,  Incl.  Steamboat  Springs  to  Craig,  41  miles,  opened  Dec.  1 
1913  V.  95,  p.  1403,  1541:  V,  96,  p.  1088:  V.  97,  p.  1503;  V.  108,  p.  77. 
The  plan  by  which  the  city  of  Denver  was  to  aid  in  building  a  tunnel 
through  the  Continental  Divide  was  blocked  in  July  1914  bv  a  decision  of 
the  Colo.  Supreme  Court  declaring  the  proposed  city  bonds  Illegal.  V.  96. 
p.  1488:  V.  92.  p.  1310;  V.  95.  p.  1403.  1122;  V.  96,  p.  1488;  V.  97,  p. 
1024,  1503:  V,  98,  p.  73,60.  762:  V.  9W,  p.  119.  1.597.  Defeated  by  voters 
on  Nov.  2  1920.     V.  Ill,  p.  1949. 

ORGANIZATION. — Incorp.  In  Oolo.  Dec.  1912  and  took  oyer  as  of 
May  1  1913  (per  plan.  V.  95,  p.  890)  the  Denver  Northwestern  &  Paclfio 
By.  foreclosed.  V.  96,  p.  1683,  1603  i:<31;  V.  96.  p.  135.  1296,  1364. 
Leases  Nortlnvostorn  Terminal  Uy.,  Denver,  till  .Jan.  1964.  V.  98,  p.  911 
Oittua  In  Colorado  in  May  1919  formed  the  Northwestern  Colorado 
Tunnel  Assoc,  to  prevent  abandonment  of  the  road.  V.  108,  p.  479.  268. 
1610.  1390.  2122.  In  Dec.  1921  it  was  decided  to  continue  operations  for 
an  indefinite  period.     V.  114,  p.  78. 

The  Railroad  Administration  purchased  all  receiver's  certificates  that 
have  been  ifjsued.  amounting  to  .$859,108. 

The  receiver's  certificates  ($1  ,.500.()00)  are  to  have  a  first  lien  ahead  of 
the  l9t  M    bonds  and  any  future  issue  of  such  certificates. 

REOEIVKRSHIP.— On  A  ig.  16  1917  Pres.  Chas.  Boettcher  and 
W.  R.  I'Yeeman  of  Denver  were  made  receivers.     V.  105.  p    818,  1419. 

Default  having  been  made  on  interest  payment  due  May  1  1916 
and  •emi-annuaTly  thereafter  on  the  First  Nitge.  30-year  gold  bonds, 
the  bondholders'  committee  In  1917  urged  deposit  of  the  bonds  with  Mer- 
cantile Trust  A  Deposit  Co.,  116  Broadway,  N.  Y.,  as  depositary.  Com- 
mittee: Edward  R.  Tinker,  Chairman:  George  H.  Burr,  F.  N.  B.  Close. 
L.  O  Phtppa.  Eugene  V.  R.  Thayer  and  Herman  Walleck,  with  Charles  D 
Makeoeace.  Secretary.  116  B'way.  N.Y.— V.  104.  p.  1800:  V    106.  p.  929 

Default  occurred  Jan.  1  1918  on  N.  W.  Terminal  bonds  and  a  protective 
committee  was  organized:  see  that  co.  below  and  V.  108.  p.  268. 

Protective  committee  for  5%  equipment  notes  dated  Mar  1  1913,  and 
the  6%  eouipmont  certificates  dated  July  1  1915.  Chairman.  John  H. 
Mason.  Philadelphia.  Depositaries,  Commercial  Trust  Co.  of  Phila.: 
Empire  Trust  Co.,  N.  Y.  V.  106,  p.  2756.  The  committee  In  Feb.  1919 
returned  to  owners  the  equipment  trusts  of  March  1916,  all  Installments 
having  been  paid  to  date.     V.  108,  p.  479 

BONDS. — Over  92%  assented  to  plan  for  funding  coupons  due  In  1916. 
^••^GI.vP  132.  811       Hankers  Trust  Co  ,  New  York,  depositary. 

REPORT.— For  1922,  gross,  $1,580,509;  net  oper,  deficit,  $177,277;  other 
Income,  $145,611;  int.,  rentals,  &c..  $268,237:  bal.,  def..  .$219,902. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly.) 
OFFICERS — Charles  Boettcher,  Pres;  Gerald   Rughes,  Sec.  Denver 
Win.  W.tdden.  V.-P.;  Ward  E.  Pearson,  Treas,,  N.  Y.— (V.  115.  p.  307.) 

"ITHE)  I)ENVE?nTNIOr7TERMINAirft\r!^To"take  over  the  Dnion 
Depot  *  Ry  Co.  (V.  71.  p.  343)  and  extend  and  Improve  the  passenger 
tM-rainalsat  Denver.  Colo.  Stock  $30,000.  equally  owned  by  the  Union  Pa 
one  Denver  A  Rio  Grande,  (Colorado  &  Southern.  Chic.  Burl.  &  Quincy 
Atch  'Topeka  &  Santa  Fe  and  Chicago  Rock  Island  &  Pacific  which 
narant«e  the  bonds  ($10,000,000  auth.  Issue),  of  which  $4,000,000  wert 
sold  to  Union  I'aclflc.  V  lOtt.  p  27.56;  V  97.  p  1024,  1116;  V  98,  p  762: 
V  09,  p.  4m  ITm.,  J.  H  Bradbury:  V.-P.,  T.  H.  Beacom;  Treas..  J.  O. 
n»7^)         ^»'»*K«"'  J    Koating;  Sec.  &  Aud..  O.  R.  Hlnes— (V.  107.  p 


DES  MOINES  UNION  RAILWAY  CO.— ORGANIZATION.— Incorp. 
in  Iowa  on  Dec.  5  1884  to  operate  railway  terminal  property  in  Des  Moines, 
Iowa.  Owned  and  controlled  jointly  by  Wabash  Ry.  Co.  and  Chicago  Mil- 
waukee &  St.  Paul  Ry.  Co.  Passenger  facilities  used  by  Chicago  Great 
Western  RR.  Co.,  Chicago  Burl.  &  Quincy  RR.  Co.,  and  Minneapolis  & 
St.  Louis  RR.  Co.,  as  tenants.  , 

Owns  4.225  miles  of  terminal  main  track  and  23.549  miles  second  main 
track  and  sidings  and  bridge  across  Des  Moines  River. 

BONDED  DEBT. — $671,000  first  5s,  dated  Nov.  1  1887,  due  Nov.  1 
1917.  These  bonds  are  owned  by  Wabash  Ry.  Co.  and  Chicago  Milw.  & 
St.  Paul  Ry.  Co.  ^  „„  „„^ 

CAPITAL  STCOK. — Authorized.  $2,000,000;  outstanding,  $400,000; 
par,  $100.  This  stock  Is  owned  by  Wabash  Ry.  Co.  and  Clilcago  Mil- 
waukee &  St.  Paul  Ry.  Co.  ,   „       „      ^      ,      ,, 

B.  B.  Greer,  Pres..  Cliicago;  J.  E.  Taussig,  V.-Pr.,  St.  Louis,  Mo.; 
T.  S.  Ford,  Sec;  C.  H.  Hinston,  Treas..  Des  Moines,  Iowa.  (V.  112,  p. 
1617.) 

DETROIT  BAY  CITY  &  WESTERN  RR.  —Owns  Bay  City.  Mich.,  to 
Port  Huron.  102  miles.  Stock,  all  outstanding,  $450,000.  The  1st  gold  5s 
($1,250,000  auth.  issue)  areredeemahleatparprior  to  Oct.  1  1922.  thereafter 
at  105.  The  interest  due  Oct.  1  1922  having  been  defaulted,  a  receiver 
was  appointed  on  Sept.  29  1922.  A  bondholders'  protective  committee 
has  been  formed  with  A.  Lawrence  Mills,  Chicago,  Chairman,  and  Robert 
O.  Farrell,  Sec.  Ill  West  Monroe  St..  Chicago.     Compare  V.  116,  p.  1275. 

H.  L.  Stanton.  Vice-Pres.  of  the  Detroit  Trust  Co.,  was  appointed  re- 
ceiver in  Oct.  1922.  V.  115.  p.  1837.  The  Detroit  Trust  Co.  in  Aug.  1923 
applied  to  the  I.-S.  C.  Comm.  for  authority  to  discontinue  operation  of  the 
road . 

Year  1921,  gross,  $689,411;  net,  $124,735:  other  income.  $701;  fixed 
charges,  $149,713;  bal.,  def.,  $24,277.  Pres.,  Thomas  L.  Handy:  V.-Pres.. 
O.  W.  Handy:  Treas..  G.  W.  Handy;  Sec.  Mrs.  Helen  M.  Handy.  Office. 
Bay  City,  Mich.— (V.  117.  p.  670.) 

DETROIT  GRAND  M-VVEN  &  MILWAUKEE  RY.— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  189  miles.  Charter  decision  Oct.  1916,  V. 
107,  p.  1669.  Real  estate  bonds,  &c.,  $146,000.  Grand  Trunk  of  Canada 
owns  entire  $1,500,000  stock. 

BONDS.  &c. — (All  owned  bv  Gr?  ^d  Trunlc  Ry.  Co.  of  Canada).  Consol. 
mtee.  7%  bonds  dated  Nov.  15  1878.  extended  to  Nov.  15  19.30.  $3,200,000. 
Equipment  7%  bonds  dated  Nov.  14  1878,  extended  to  Nov.  14  1930, 
$2,000.(^00. 

EARNINGS. — For  1922.  gross,  .$5,335,381:  net  operating  income, 
$1,193,948:  other  income  S583.541:  interest,  rentals,  &c.,  $1,754,899:  bal.. 
sur..  .?22,590. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsl. 
lanti  to  Bankers.  Mich.,  65  m.  Leased  in  perpetuity  in  1881  to  L,  S.  &  M. 
9.  Ry.  (nowN.  Y.  Cent.  RR.);  rental.  $54.500 — 4%  on8tk.(V.  106,  p.  601.) 

DETROIT  &  IRONTON  RR. — Organized  In  1920  by  Henry  Ford  who 
acquired  control  of  the  Detroit  Toledo  &  Ironton  RR.  on  July  15  1920  by 
the  purchase  for  cash  of  approximately  98%  of  the  Adjustment  Mortgage 
bonas  and  the  I»ref.  and  Common  stock.  The  price  paid  was  $600  for  each 
$1,000  bond  and  $5  and  $1  for  each  share  of  the  Pref.  and  Common  stock 
respectively  (V.  Ill,  p.  492.  294). 

"The  l.-S.  C.  Commission  in  May  1921  authorized  the  company  to  con- 
struct a  standard-gauge  steam  railroad,  approximately  15  miles  long,  ex- 
tending .southward  from  Sprinijwells  or  Fordson.  Mich.,  8  miles  west  of  the 
Detroit  city  hall,  to  a  connection  with  the  Detroit  Toledo  &  Ironton  RR. 
This  road  will  connect  with  the  Detroit  Terminal  RR.  on  the  north,  which 
will  give  it  a  connection  with  the  other  steam  railroads  at  Detroit.  The 
company  was  authorized  to  issue  $1,000,000  capital  stock  for  the  purj)ose 
of  building  the  road.—(V.  114,  p.  1178.) 

DETROIT  &  MACKINAC  RY,— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
«on.  186  m.;  Au  Sable  division ''c rmerly  A.  8.  &  N.  W.  RR.).  61  m.;  Rose 
City  Branch.  31  m.:  Prescott  Br.nch.  12  m.:  Lincoln  Branch.  15  m.:  Au 
Gres  Branch.  8  m.:  Alabaster  Bi-ancb.  4  m.:  Hlllman  division.  Alpena  to 
Hlllman.  Mich..  23  m.;  Rogers  City  Branch.  14  m.;  logging  branches 
(largely  temporary),  23  m.;  total,  Dec.  31  1922,  388  m.  Henry  K.  McHarg 
and  associates  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments, 
Ac.  at  not  over  $.50,000  per  year,     V.  74,  p.  629, 

DIVIDENDS.— On  pref..  2H%  July  1  1903;  since  to  Jan.  1921.6%  y'ly. 
On  common.  In  1911  to  Jan.  1919.  5%  yearly  (except  July  1915  and  July 
1917.  none;  also  in  July  1918  and  1919,  none;  Jan.  1920.  2H%:  none  since. 

REPORT.— Year  ended  Dec.  31   1921: 
Cal.Year.        Oross.      Net  aft.  Tax.   Tot.  Inc.  Int.. Rent, Ac  Divs.     Bal. .Sur. 

1922. $1.S()S.1,5I       $15,755         S5 i.:?22  $1 1 1 ,3St       def$57,0.52 

1921 1,971,128         71,083  80,129     111.188       df31  060 

1920 2,077,931   def281046  73,303     132,566     $47,500  dfl06762 

1919 1,687,341      df84,917       x3l9.I26     181,379       97.600      40,247 

X  Standard  return.  $310.t)t)2.  plus  other  income. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres..  H.  K.  McHarg:  Sec. -Treas.,  Jas.  McNeil  Offices.  East  Ta was. 
Mich.,  and  40  Wall  St.,  Now  York,— (V.  117,  p.  207.) 

DETROIT  RIVER  TUNNEL  CO.— Owns  double-tube  tunnel  and  ap- 
proachee  under  the  Detroit  River,  with  terminals,  all  leased  for  999  years 
from  Jan.  1  1907  to  Michigan  Central  RR.  Co.  (N.  Y.  Central  System), 
which  owns  the  entire  $3,000,000  stock  and  guarantees,  prIn.  &  int..  of  the 
bonds  and  6%  on  the  stock.  Of  the  $30,000,000  bonds.  $12,000,000  are 
reserved  under  restrictions  for  additions  and  Improvements.  Interest  rate 
not  to  exceed  5%.— (V.  98.  p.  1844.) 

DETROIT  TOLEDO  &  IRONTON  RR.— Road  from  Detroit.  Mich.,  to 
Iroiiton,  via  Lima,  342.57  m.,  and  38.94  m.  of  trackage;  branches,  Kingman 
to  Sedalla,  O.,  31 .10  m.;  Jackson  to  (Cornelia.  17.61  m..  and  I  Isuao  'ct.  to 
Dean  0..2.13m.:  total.  454.61  m.;  coal  mine  tracks,  sldlnKs,  Ac.  155.57 
miles,  Incorp.  in  Dela.  Mar.  1  1914  as  successor,  per  planv.  97.  p.  1821, 
of  toe  ltoi(wa^  foreclosed.  Toledo  &  Detroit  RR.,  Toledo,  O..  to  Dundee, 
22.26  mUes.     V.  103.  p.  60. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Detroit  Tol  &  I  ronton — Coinmon  stock  $6,500,000 
Pref  stock  (p  &  d)  non-cum  4%  &  partlc.$6. 000.000 

First  M  gold  red   105 N.yc* 

AdJ  (IDC)  M  S8. 000 .000  g  cum  aft  Jan  19  red  text.Ce 

Toledo-Detroit  KRI.st  &  Kef  gold  bonds 

Bqulpment  gold  notes  due  .S6..')00  M  4  N  callable. 

00         do         due  $25,000  f    &  L)  callaDle 

do  do  dueS.-,6,300  J  &  J 

do         do         due  S37. 500  annually . 

U  S  Govt  notes  due  5100,000  annually 

Det  &  fol  Sh  L— Isc  M  1.3.000.000  it  gu Ba.xo*&r 

Equipment  gold  notes  due  $33,400  yearly Q 

Dover  &  Rockaway — Stock  6%  rental  990  years.. 
Oub  &  Sioux  City — See  Illinois  Central  — 

Oiiluth  &  Iron  kance — Flr>it  mortgage Mp.zc&r 

Ouluth  Missabe  &  Northern — 

General  mortijage  gold  »  f,  red  105 Nxo* 

Uuluth  Rainv  Lake  *  Winninee  — See  Dul  Wtn  &  Pao 
(Juluth  So  Sh  &  Atlantic — Marq  H  &  On  gen  MXe.zo* 
Duluth  South  -Shore  &  Atlantic  Ist  M  g  ..Ce.xo&r 

First  oonsol  mtge  gold  Interest  guar Ce.zo*&r 

Income  oerts  held  by  Can  Pao      ..  . z 

On  Winn  &  Pac — 1st  M  deb  stock  guar  by  Can  Nor  Ry 
Durham  &  So  Car— 1st  M  $300,000  g  red  105.  .MeBa  x 
Durham  Union  Station— First  M  $75.000 g- .O.xo'&r 
Dutchesii  County  RR — See  Central  New  England  Ry 

e.a*t  Broad  Top  RR  &  Coal— 1st  M  ext  1908 

2d  M  Incomes. 

Shade  Gap  1st  mortgage C* 


Miles 
Road 


22 
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Date         Par         Amount         Rale 
Bonis      Value    Outstanctino        % 


1914 

1915 
1916 
1917 
1920 
1920 
1923 
1»<».S 
1920 


1887 
1906 


291 

361 

1.30  1885 

594  1887 

5941  1890 

...I  1892 
1909 

42  1911 

.--I  1905 

50i  1908 

50  1908 

10  1908 


$100  S9.500.000 

100  o.9se,9.tS 

1.000  1,717.000 

100  Ac  7.630  081 

400.000 

600  26.000 

1.000  17.5.000 

100  «i75.600 

187  500 

100.000  700.000 

1.000  3.000.000 

I  -100  800 

100  150.000 

1.000  &o  8.151.000 

1.000  9.312.000 

$1,000  $1,077,000 

l.OOO  3.816.000 

1.000  16.107,000 

A.ooo.oon 

£1.139.383 
.Sen  text 
60.000 


1.000 
1.000  &0 


1.000 
100  &c 

600 


6k 
Up  to  6 
5g 
6 

5*< 
6 
6 
6 

4K 
6  g 
6 


600.000 

464,400 

92.500 


0 

6e 

4k 

4 

4 

6k 

6k 

4 
4 
4: 


Wtten 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  anC 
Dividends  are  Payable 


J 
M 


New  York  Trust  Co 


&     J  Mcb  1  1964 
&     8  Mch  1  1»')4 
Soptl   1910  

MAN  To  Nov  1  1925  New  York  Trust  Oo 
J  &  D  To  .Jnfl  I  1927,  Vmv  York  Trust  Co 
J     &      J  To  .Inly  15  1935, Guaranty  Trust  Co.  N  Y 

May     ITo  May    1   1929  ..- 

August  ITo  Mar  1    1930 

J       4      J  Jao    11953  Hankers  Tr  Co.  N   Y 

J  &  J  15  To  Jan   15  1935|(iU8ranty  Trust  Co.  N  Y 

A     &     O Oct    1923  3%       143  Liberty  St  New  Yort 


A     A     OOot    1  1937 


6  C      J      A     J  Jan    1  1941 


A  *  O  Apr    1  1925 

J  &  J  Jan    1  1937 

F  A  A  Aug  1  1990 

.'Matured 

J  &  D  June  1  1939 

M  &  8  July  1  1941 

M  &  NMay  1  1935 

J  A  J'Jan    1  1958 

J  A  J  July  1  1958 

"  A      J  July  1  1968 


Office  Empire  BIdg,  N  Y 

Oompany'i    office.    N    Y 

64    Wall    St.    New    York 

do  do 

New   York   or  London 
H  eld  by  Canadian  Paoif  U 
London    or    ToroRto 
Merc  Tr  A  Dep  Co.  Ball 
Guaranty  Trust  Co.;N  Y 

260  3o  Broad  St,   Phlla 
do  00 

do  do 


Control  of  this  road  was  taken  over  by  Henry  Ford  on  July  9  1920  by 
the  purchase  for  cash  of  approximately  98%  of  the  Adjustment  Mortgage 
bonds  and  the  preferred  and  common  stock.  The  price  paid  was  $600  for 
each  $1 ,000  bond  and  $5  and  $1  for  each  share  of  the  preferred  and  common 
stock,  respectively.      V.  111.  p.  294.  492. 

The  Detroit  A  Ironton  Ry.  was  Incorp.  to  lea.se  and  take  over  the  opera- 
tion of  the  road.  Minority  stockholders  in  Aug.  1920  brought  suit  to 
prevent  the  proposed  lease.  V.  Ill,  p.  895.  The  lease  was  upheld  by 
Supreme  Coiu-t  Justice  Finch  on  Oct.  8  1920,  and  the  decision  was  later 
affirmed  by  the  Appelate  Div.  of  the  Supreme  Court.  V.  111.  p.  1472.2041: 
V.   114.  p.   1178. 

BONDS.  AC. — The  Issue  under  the  first  mortgage  la  not  limited,  but 
81,000.000  thereof  will  be  disposed  of  solely  to  rehabilitate  the  property 
and  provide  for  equipment  and  payment  of  equipment  liens,  and  an  addl 
tlonal  $1,000,000  solely  for  Improvement*  and  additional  facilities.  Fur- 
ther Ist  M.  bonds  may  only  be  Issued  thereafter  from  time  to  time,  under 
Carefully    guarded    restrictions,    for    Improvements.  Ac. — V.   102.  p.  2341 

Adjustment  Mortgage  Bonds  ($8,000,000  authorized). — Entltleci  to  inter 
est.  payable  semi-annually,  at  such  rate,  not  exceeding  6%  per  annum,  a" 
tne  surplus  or  the  net  Income  aa  defined  in  the  mortgage  shall  suffice  to  pay 
The  Interest  will  be  cumulative  from  Jan.  1  1919,  but  there  will  be  no  right 
of  foreclosure  until  maturity  of  the  principal  of  the  bonds.     They  are  call 
able  as  a  whole  with  Interest  &a  follows:    At  70%  during  first  year,  at  76% 
In  2d  year,  at  80%  In  3d  year,  at  85%  In  4th  year,  at  90%  In  5th  year  and 
at  par  thereafter.     Until  the  full  6%  Int.  shall  have  been  paid  for  2  successlvt 
years  and  at  least  for  6  years  from  date  of  the  mortgage,  the  holders  htkv^ 
the  right  to  cast  one  vote  for  each  $100  at  all  meetings  of  thi  stockholders 

The  Toledo  A  Detroit  RR.  (purchased  .Tan.  2  1918)  has  $400,000  bonds 
outstanding. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
o  this  company.     See  article  on  page  3  and  V.  114,  p.  1407. 

REPORT.— For  year  ending  Dec.  31  1922.  gross,  $9,004,474:  net  oner. 
Income.  $1,337,500;  otherincome,  $127,123:  int.,  rentals,  Ac,  $2,483,365; 
bal.,  def  ,  $1,018,742. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pres..  Henry  Ford;  V.-P.,  E.  G.  Llebold;  Sec.  A  Treas.. 
G.  R.  Brubaker. 

Directors. — Henry  Ford.  W.  C.  Cowling,  E.  C.  Kanzler.  G.  R.  Brubaker 
and  E.  G.  Liebold.  Office,  Dearborn  Bldg.,  Detroit,  Mich. — (V.  117,  p. 
2108.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  47.49  m.:  2d  track.  20.6  m.;  sidings.  49.65  miles: 
trackage  rights.  14.3  m.:  total  track.  132.04  m.     V.  78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  $1.428, 000  stock  and  Jointly  guarantee  the  bonds,  prlnolpa) 
and  Interest,  by  endorsement.  See  form  of  guaranty,  V.  76.  p  6.53  First 
dividend,  4%,  paid  from  earnings  prior  to  June  30  1908:  In  flsoai  year 
1908-09.  6%.  and  In  1909-10.  1910-11.  1911-12.  1912-13  and  1913  14.  8% 
and  in  191.3-14  $6.30.000.  from  accumulated  surplu*  paid  In  IstM.  4r> 
1914-15,  8%  and  e%  extra:  1916  to  1921,  8%  yearly.  In  1922  paid  8% 
and  special  dividend  39.014% 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114.  p.  1286. 

Year  ended  Dec.  31  1922.  gross,  $3,585,716;  ry.  oper.  income,  $1  ,.546.239- 
otherincome,  $234,000;  int.,  rentals,  Ac.  $1,014,702:  bal.,  sur.,  .$765,537. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres..  Walter  L.  Ross. — (V.  113.  p.  730.) 


5.12  miles.     Operated 


DOVER   &  ROCKAWAV  RR.  (N.  J.).— Total, 
under  lease  by  Central  RR.  of  New  Jersey. 

DULUTH  &  IRON  RANQE  RR.— Owns  Duluth  to  Wlnton  Minn. 
120.60m.:  Toww  Jet  to  Tower,  1.56m.:  Allen  Jcr  to  E. Virginia  24.56  m  : 
McKinley  to  Webster.  11.35  m.;  Waldo  to  Rollins.  15  m.:  M&saba  to 
Lenont,  17.07  m.:  Robinson  to  Burntslde  Lake.  3.26  m.;  other  branches 
33.20  m.;  branches  and  spurs,  113  75  m.;  operated  under  track,  rights.  4.41 
m.;  total.  344.77  miles.  Second  track  and  sidings.  208  09  m.  Owns  orf 
docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK.    Ac- Stock,    auth.,    $10,000,000;    out..  $6,600,000.      Federal 
Steel  Co.  (see  V .  8.  Steel  Corp.)  owns  the  stock.     First  Mtge..  authorized 
$25,000  per  mile  for  construction  and  $7,000  for  equipment.      Dividend* 
since  1904:  1905.  65%:  1906.  40%:  1907.  80%:  1908,  80%.  1909.  146%.  In 
fiscal  year   1909-10.    100%;    1910-11.    136%:   1911-12  and    1912-13.  90% 
1913-14,  76%:  1914-16.  20%:  1916-16   50%:  1916,  26%:  1917.  12%:  1918 
7%:  1919.  30%;  1920.  15%:  1921,  15%. 

7%;  1919,  30%:  1920.  16%;  1921    15%:  1922,  20%. 

REPORT.— For  year  ending  Dec.  31  1922,  in  V.  116.  p.  2633.  showed: 
Gross.  $6,818,657:  net  operating  income.  $1,6.50.869;  other  income,  $479,- 
981:  Interest,  Ac.  $625,667:  dividends,  $1,300,000:  bal..  sur.,  $205,183. 

For  latest  earnings  see  "Railway  Earnings  Section"  (Issued  monthly). 

OFFICERS.— Pres.,  F.  E.  House:  Sec  A  Treas..  Chas.  E.  Wachtel. 
Offices,  Wolvin  Bldg.,  Duluth.  and  71  Broadway.  N.  Y.— (V.  116,  p.  2633.) 

DULUTH  MISSABE  6c  NORTHERN  RY.- Owns  from  Stony  Bn.oU  to 
Mountain  Iron.  Minn..  47.64  m.;  Missabe  Jet.  to  Columbia  Jet..  29.40  m. 
with  numerous  branches;  total  of  all  track  owned,  706  miles.  Also  leases 
from  Spirit  Lake  Transfer  Ry.  (V.  104.  p.  664)  and  Int^rstat*  Transfer 
Ry..  24.96  miles,  with  3.47  miles  branches  and  spurs  and  13.82  mile,*  yar<i 
tracks  and  siding.  Owns  extensive  ore  docks  at  Duluth.  Entire  $4,112,600 
stock  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Of  the  Gen.  5s  of  1906,  additional  bonds  may  be  issued  at  not 
over  $30,000  per  mile  for  additional  single  main  track  and  $20,000  for 
second,  third  and  fourth  main  tracks  and  for  not  over  75%  of  cost  of  im- 
provements. Ac.  Sink.  fd.  2%  yly,  (Incl.  bonds  in  slnk.fd.)  retires  by  lot  at 
105.     Dec.  31  1922  $4.660.000(ln  sink.  fd.  V.88.p.822:  V.98,p. 1693. 1844.) 

DIVIDENDS  paid  fiscal  years  ending  June  30:  1912,  100%:  1913.  85% 
1914,  75%:  1915.  10%:    915-16.  75%:  1916,  100%;  1917.  50%:  1918.  none; 
1919,  70%;  1920,  76%;  1921,  75%:  1922,  75%. 


REPORT.— For  1922,  in  V.  116.  p.  2763,  showed: 


Combined  Federal  and  Corporate 


Years  ended  Dec.  31—        1922.  1921 

Gross  opiT.  revenues.. -$14. 976.811   $12,374, 

Net  earnings 6,548,599       3,682, 

Fed'l  compensation  accr'd 

Otherincome 529,785  402, 

Int.,  rent.  Fed.  tax,  Ac.      1,006.083        1.3:i8, 

Amortization,   Ac 

Dividends  paid 3,084.375       3,084, 

Balance,  surplus 2,987,925    dcf..337 

X  Tliis  total  entered  in  the,  accounts  but  d 
of  f-ompensation  nsreed  iin'>n.   no  contract  h 

For  latest  earnings,  see  "Railway  Earnings 
(V.   116.   p.   2763.) 

DULUTH  &  NORTHERN  MINNESOTA 


Income  Account. 

1920.  1919 

949  $19,299,892  $19,994 


'13 


$11,000:   14th   Series, 


576       8,093.023     12,205,262 
8.53,675     x5. 122.051 
,091  155.215  106.207 

,249       6.138,314        1,469.508 
300.212  313.034 

,375       3.084.375  ? 

,956        1,941,827  ? 

oes  not  represent  an  amount 

ivins  been  sisjn^d. 

Section"  (issued  monthly) . — 

RR.— (V.  115.  p.  73.  1209.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Superior  to 
<ault  Ste.  Marie.  410  miles:  "Soo"  Junction  to  St.  Ignace.  43  miles:  other, 
138  miles;  total.  591  miles.  Including  16  miles  of  trackage  and  594  owned. 

Tentative  valuation  as  of  June  30  1916,  $17,907,191.    V.   115,  p.   182. 

CAPITAL  STOCK.— Common,  $12,000,000;  pref.  8%  uon-cum..  $10. 
000,000:  par,  both  $100. 

BONDS,  Ac  — Abstract  '<r.«  mortgage.  V.  45.  p.  274 

The  First  Consolidated  mortgage  of  1890  has  Interest  at  4%  guaranteed 
3y  Can.  Pac.  which  Dec31  1922  held  the  entire  outstanding  Issue  f$16. 107.- 
)00)  in  Its  treasury  as  security  for  its  4%  debenture  stock:  consols  for  $4,- 
^93.000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  (Canadian  Pacific  Ry.  Dec.  31  1922  also 
held  $3,000,000  overdue  income  certificates. 

Equipment   trusts,    Dec.   31    1922,    13th   Series, 
$168,000. 

REPORT. — For  calendar  year  1922: 

Year —        Gross.       Over  .Inc.  Fed  Comv-  Oth  Inc.     Charges.       Balance. 

1922: $4,492,354  $135,902     $59,983      $933,095     def$727.210 

1921 def.502768     47. .578     1,127.662   def  1  ,,582.853 

192G 5,949,891  def  5. 275x$445.911     50.447     1,111.706  def    329.683 

1919 4,758.601       83,49^    x530  059     50,183        993.750  def    413.608 

\  Ftepresent*  income  from  lease  of  rwad 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly) 

Pres..  G.  R.  Huntington;  Sec,  G.  W.  Webster.  Office.  Marquette, 
Mich.     New  Y'ork  office,  64  Wall  St.— (V.  116.  p.  2006.) 

DULUTH  WINNIPEG  &  PACIFIC  RY.- Owns  entire  $2,000,000  stock 
jf  Duluth  Rainy  Lake  A  Winnipeg  Ry  .  Virginia.  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls.  98  miles.  Capital  stock  auth.. 
$6,000,000:  par,  $100.  Controlled  by  Canadian  Northern  Ry.,  V.  98.  p. 
1601:  V.  102,  p.  152. 

SECT'RITIES. — The  Orst  mtee  4%  deb  stock  of  1910  Is  guar.,  p.  A  1..  by 
the  Canadian  Northern  Ry.  Of  the  $10. .500.000  auth.  issue.  £1 .439.383  is 
outstanding;  $1,525,000  was  issued  to  retire  existing  securities,  $2,000,000 
was  reserved  to  retire  the  Duluth  Rainy  Lake  A  Winnipeg  bonds  (extended 
in  1916  to  1921),  the  remaining  bonds  to  bo  available  for  further  exten- 
sions Ac.  The  D.  R.  L.  A  W.  stock  is  ve.stod  with  the  trustees,  the 
National  Trust  Co.  of  Toronto  and  the  British  Empire  Trust  Co.  V.  102, 
p.  1.52:  V.  90.  p.  1490;  V.  01.  ».  164.  1332 

In  Dec  1917  made  a  niort'-;a!,'o  to  secure  demand  loan  from  Canadian 
Government.      V.  105.  p.  2364. 

Earnings. — For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued 
monthly). 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C.  south  42 
miles  to  Duncan  on  Norfolk  A  Southern  Stock.  $600,000  ($250,000  com- 
mon and  ,«2.50.000  5';  preferred);  par.  $100.  Of  the  S300.000  1st  mtge. 
bonds,  about  $100,000  are  in  sinking  fund.  l(a\ing  about  S.iOO.000  outstand- 
ing The  road  was  acquired  by  the  Norfolk  Southern  RK.  in  1920  and  Is 
leased  by  that  road  for  99  years  from  May  26  1920.  V.  110,  p.  2387. 
Pres..  Ernesf  Williams;  And.,  R.  S.  Harris,  Lynchburg,  Va. — (V.  lOG, 
p.  189;  V.  110,  p.  2387.) 

DURHAM  &  SOUTHERN  RY.— East  Durham  to  Dunn  W.  C.  57  m. 
Durham  East  to  Durham.  2  m.  Stock  authorized.  S2.(K)0.00C;  out..  $'  - 
350.000:  par,  $100  In  1922.  gross.  $510,324;  net  oper.  income,  $112,522; 
other  income,  $37,063:  rentals,  Ac.  S66.726:  bal..  sur..  $82,860.  Divs.  Ci 
24%  were  paid  in  'OlO-ll:  In  1911-12.  24%:  In  1922-13.  14%:  in  1913-14. 
11%:  1915.  7'^%:  1916.  7%;  1917.  8%.  none  .since 

Pres  B  N.  Duke;  Sec,  W.  C.  Parker.  Office.  Durham,  N.  O. — 
(V.  109".  p.  577.) 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham. 
N  C  .  opened  May  1  1905  and  used  by  the  Southern  Ry..  Seaboard  Air  Line 
Ry  Norfolk  &  Western  Ry  and  Durham  A  Southern,  which  each  own  one- 
fourth  of  $33.3(X>  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
topayint   and  other  charges.      I'res.  F.  S.  Wynn.  Sec.  W.  M.  P.  Desmond. 

EAST  BROAD  TOP  RR.  fit  COAL  CO.  (Pa.). — Owns  from  Mt  Union. 
Pa.  to  Alvan.  Pa..  32.54  miles:  Orbisonia  to  Neelyton.  Pa.,  9. 60  miles 
Rocky  Ridge  to  Evanston.  Pa..  4  90  m.;  Coles  t.o  Mldvalley  2.49  m.: 
Neelyton  to  Stanton.  1.63  m.;  Shirleysburg  .Clay  Quarry.  0.90  m.;  total, 

51  96  m.  A  coal  road  opened  in  1874,  V.  97,  p.  1663.  1822.  Stock, 
$938  700  (par  $50).  of  which  $246,760  is  6%  non-cum.  pref.  Second  mtge. 
4%  Income  bonds.  $464,000.  due  Jan.  1958.  given  In  1908,  for  back  Interest 
from     1885.      Year     Dec    :^1     1922:    Gross.     $331,415;    net    after    taxes, 

52  891:  other  income.  $13,696:  int.,  rentals,  Ac.  $28.794;pref.  dlvs.  (6%), 
$14,805:  common  dividends  (6%),  $41,617:  bal..  def..  $12,207. 

Change  in  Control. — The  Rockhlll  Coal  A  Iron  Co.  early  In  1920  acqtilred 
subAtantiallj  all  of  the  outstanding  bonds  and  capital  stodc  of  the  company. 
V.  110.  p.   1 193. 

Office.  260  South  Broad  St.,  Philadelphia. — (V.  110,  p.  1186.) 
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RAILROAD  COMPAXIES  Miles 

[For  abbrmattrnu.  <tc.,  see  notes  on  page  61  Road 

cam  Carolma  Ry  —  Mr";!  mortirai-'P  J.idO.OdO  uo.a  j 

Bait  Mahanoy  RR— Mock _.    ..--. 

east  Pennsylvania— Stock  6%  guar  9<»9  yrs  Phlla  &  R 
Flf^c  iiitire  Kold  guar  p  &  I  by  PiR  RR  (end)  kvc* 
Es«(  Tennessee  VIrtinIa  &  Qeorgla — See  Southern  Ry 
East  Tenn  &\V  No  Car— 1st  Mk  (V81p  1723)auP.zo» 
Eastern  Ry  of  Minnesota — See  Great  Northern 
Kdmunton  Dunv  &  Br  Col — Ist  M  deb  stk  ku  see  text 

Ist  M  (on  extensions)  $2,420,000  k  $20,000  p  m.. 
El  Paso  &  Northeast— NMRy  &  Cool  tr  g  red  105-C*Nx 

New  Mexico  Ry  &  Coal  M  gold c*Ea-x 

Alam  \  Sue  Mt  flr^t  mtpe  $900,000  gold  guar Nx 

Bl  Paso  &  Rook  Isl   1st  M  $2.500.000g  guar..Ea.xo* 
Dawson  Ry  &  Coal  col   trust  gold  guar  o  &  I.Ko.xc* 
El  Paso  &  South w  Co — Stk   (auth  1.000.000  shares) 
F.I     •'.-.■>  V   ■;  \A    RK—  1st  &  Ket  M  k  <<  ■      '"H'  i.  m  F 

Bl  Paso  Union  Pass  Depot- 1st  M  g  J240.000  sf.Eg  x 
EI«ln  JoKet  &  hasterri-l,-t  M  ($10,000,000)  tr   Ce^.o* 

iilgin  K<i  'P-  due  .?l-"),on0  aii-ually 

do  nuc  :?i2.),'l0'lanrm.-illv. Us 

Elm  ra  &  Lake  Ont — Sodus  Bay  &  So — ist  M  g.Un.xo  34 

Elmlra  &  Williamsport — Stock  com  5%  rental N.o  73 

Preferred  stock  7%  rental  999  years  Northern  Cent  73 

First  mortgage  extended  1910 kv  73 

Income  bonds  999  yeeirs  to  run zo' 

Erie  S:  Kalam.Troo  'leased^  <tu  ck    Toledo  to  Palmyra  2'' 

Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Penn  Co.  83 

Special  gUrtranteed  betterment  stock  $2,500.000 \  83 

General  mtire  (now  1st)  $4,500,000  gold  guar.Unk  83 

Gold  debentures 


Date 
Bonds 


i*^\    1906 

36     '.'.'.'. 
36    1888 


36 

357 
120 
165 

"3i 
128 
133 

458 

281 

236 


1905 

1012 
1916 
1897 
1901 
1898 
1901 
1901 

i9T5 
1905 
1891 
1920 
1923 
1884 


1860 
1863 


1890 


Par  Amount 

Value     Outstanding' 


$..000 

50 

50 

1,000 

1.000 

41  ftc 
1,000 

i.odo 

1,000 
1.000 
1,000 
1,000 
None 
t.noo 
1,000 
1.000 


1,000 

1.000 
60 
50 

1.000 

500 

60 

50 

50 

1.000 


$300,000 

4«7.7.')0 

2,126.900 

495.000 

600,000 

«1, 438,350 
2.420.000 
3,000.000 
1.792,000 
322.000 
2,500.000 
3,000.000 

76i».()00sh 
5. 065, GOT 
144  1)00 

lO.ooo.non 

l.(i80.000 

2.000.000 

500.000 

500.000 

.-00,000 

963.000 

.570.000 

300.000 

2.000,000 

1.72.'?. 800 

3.605  000 

746,490 


Rate 
% 


*  e 
6 
8 
4  B 

6g 

4 

4H 
6k 
6s 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  arui 
I    Dividends  are  Payable 


J      &      JlJuly.    1936  -lale  Dep   *  Tr  Co     rtali 

J  *  D  16  He-  15192.3  2H  Heading  Term.  Phlla,  P» 
J      i      J  July  15  192.3  3%  do  do 

M     &     S  Mob  1  1968  do  do 


M     &     N  Nov  1  1936 


Guar  Tr  &  S  D  Co,  PbiU 


F  &  Aie 

g   semi-an 
A     &     O 


5 
6  _ 
6? 
$6 
6 

6  e 

6g 
6g 
5 

6g 
6 
7 
4 
6 
TexJ 
7 


3W 
3H 


& 

Q— J 

f\     &     o 

& 

<b 

& 

& 

te 

& 

& 

As 

<b 

& 

O— M 

Q— M 

J       fc       3 

3      Sl      3 


J 
M 

A 

J 

3 

M 

J 

J 

A 

F 


Oct 
Oct 

Apr 

Jan 

July 

Oct 

.A.pr 


Feb  16  1943 
Oct   22  1944 

1  1947 

1  1951 

1  1928 

1  1951 

1  1961 

2  '23  SI. .50 
1  1965 

Jan  1  1924-1935 
May  1  194] 
Apr  1925-193S 
.fuly  1  •26  to  '41 
July  1  1924 
See  text 
See  text 
Jan    1  1950 
Oct    1  2862 
See  text 
Sept  10  "23 
Sept  10  '23 
July  1  1940 
July  1  1940 


Lloyds  Bank.  Ltd..  LoaO 
Nat  J   Park   Bank,   N    v 
c;i4Ultablc  Trust  Co.  N   r 
do  do 

do  do 

do  do 

do  do 

Farm  X  '*'  Tr"  Co ."  "5f  Y 

Equitable  Trust  Co,  N  "i 
71  Broadway,  New  York 


1»4 
IJi 


Treas  Pa  RR.Phlla&N  Y 

Broad  St  Station.   Pbtla 

do  do 

do  do 

do  do 

Lincoln  Nat  Bank.  N  Y 

AmerExchNatBank.NY 

do  do 

Penn    BR    Agent.   Phlla 
Treas.  office,  Erie,  Pa 


EAST  CAROLINA  i<  V  -Owns  lartio'i,  to  Uookeriou,  N  C,  SX  miles 
Incorporat'-d  'tr  \ort-  Carolina  ,luly  I  189S.  Leased  to  Pres.  Hen^y  C 
Brldgers  l"or  4%  yearly  on  stock,  pavahle  Dec.  10.  Stock  auth.  .5200.000; 
outstari'ling,  .?5.5,500;  par,  $100.  Bonds,  see  table  above.  Pres.,  Treas.  & 
Gen.  Mpr.,  Henry  C.  Brldgers:  Sec  A.  D.  Fowlkes.  Office,  Tarboro 
N.  C— (V.  108,  p    480.) 

EAST  MAHANOY  RR. — Owns  from  Bast  Mahanoy  Junction  to  St 
Nicholas  and  branches,  11.3.5  m.;  2d  track,  4.26  m.;  total  track  20.97  m 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuyllrlll  Nav .  RR.  &  Coal  Oo 
at5%  onstock.andleaseasslgned  toPhllo.&Read.Ry.  OfthestocU  $280, 
000  was  deposited  by  Read.  Co.  under  its  rreneral  mortgage. — V.  lOfi,  p.  923 

EAST  PENNSYLVANIA  RR.— Owns  Reading.  Pa.,  to  Allentown,  Pa., 
36.77  miles;  miles  2d  main  track,  .34.64;  all  track,  101.21  m.  Leased  for  99^ 
years  from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per 
ann.  on  the  stock  &  int.  on  bonds  &  taxes.  Lease  assumed  In  1S96  bv  thf 
Phlla.  &  Read.  n&Wway  Co.  Of  the  stock,  $1,275,300  is  owned  by  Read 
Ing  Co..  $1,271,450  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A    narrow 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N  .  C,  34  m.;  also  John 
son  City  to  Vslley  Forge.  Teun. ,  12  m. .  third  rail.      Controlled  bv  Cranberry 
Iron  &  Coal  Co.     V.  96,  p.  1156,  1296. 

Capital  stock,  $490,.SOO.  Dividends,  4%  paid  since  1908-09;  In  1909-10 
8%;  1910-11,  9%  &  10%  extra:  1911-12.  none;  1912-13,18%;  191.3-14. 
17'^;  1914-15.  15J^%;  191.5-16.  13}^%  1917.  4%:  1918,  13%;  1919.  1S%; 
1920,  12%:  1921.  3%:  1922.  12%.  For  year  ending  Dec.  31  1922.  gross, 
$316,650:  net,  .$97,507;  other  income,  $9,537;  deductions,  $30,023:  net 
Income,  $77,021.  Pres.,  Edgar  P.  Earle;  V.-P.  &  Treas.,  J.  E.  Vance; 
Sec,  A.  H.  Fisher.     Office,  Johnson  City,  Tenn. — (V.  115,  p.  1730.) 

r:.a\-iONTON  DUNVEQAN  &  BRITISH  COLUMBIA  RY.— Road  luns 
from  Kilrnonton  in  a  noi-thsily  direction  130  miles,  then  northwesterly  to 
Spirit  River;  branch  line  from  Rycroft  to  Grande  Prairie.  Main  line, 
357  miles;  branch  to  Grande  Prairie,  49.8  miles:  total,  406.8  miles.  Con- 
nection E.  D.  &  B.  C.  Ry.  with  Strathcona  Terminals,  Can-.ulian  Pa.  Ry. 
at  Edomoton,  0.65  miles.  Sidings.  41.86  miles.  Tlie  30-year  4%  deben- 
ture stock  (at  pre'sent  limited  to  .«;7.000.000.  at  $20,000  per  mile,  on  said 
3.->Q  m.),  is  guaranteed,  prin.  &  int.,  by  the  Province  of  Alberta.  The 
$2,420,000  1st  M.  4J^s  of  1916,  with  same  guaranty,  cover  121  miles  of 
extensions.  V.  103,  p.  938.  See  V.  95.  p.  1273:  V.  96,  p.  419,  1422. 
Operation  of  the  road  has  been  assumed  by  the  Canadian  Pacific  Rv.  The 
latter  company  is  to  control  and  operate  the  company  for  a  period  of  five 
years  from  July  1920,  and  is  to  receive  as  remuneration  15%  of  receipts  in 
excess  of  working  expenses  out  of  any  surplus  revenue  after  fixed  charges. 
Pres.,  D.  C.  Coleman:  V.-P.,  Charles  Murphy;  Sec,  C.  E.  Stockdill;  Treas. 
E.  J.  Bulgln.     Main  office.  Winnipeg.  Man.,  Can. — (V.  115,  p.  307.) 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  Et  Paso  &  Northeastern 
RR,  and  Ry.  from  El  Paso,  Tex.,  to  Corrizosa,  N.  M.,    144   miles,  with 
branches.  26  m.;   controls  and  operates  EI  Paso  &  Rock  Island  Ry.,  Carrl 
gosa  to  Santa  Rosa,  128  m.;   Alamagordo  &  Sacramento  Mtn.  Ry..  Alama 
gordo,N.M..  to  Russia.  31  m.:   Dawson  Ry.,  Dawson  to  Tucumcarl.  N  M. 
132  m.;  total,  461  miles.     Also  owns  the  entire  capital  stock  ($400,000) 
of  the  Alamogordo  Lumber  Co.     Name  changed  from  New  Mexico  Ry.  & 
Coal  Co.  in  1905.     Operated  as  eastern  division  of  El  Paso  &  Southwestern 
Company,  which  also  owns  Burro  Mtn.  RR.,  Jet.  to  Tyrone,  N.  M..  13  m. 
See  below. 

The  Dawson  Ry.  &  Coal  Co..  stock  $100,000,  has  Issued  $3.000,00(J 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  aure 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
26.000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73,  p.  900;   V.  74,  p.  776;   V.  87,  p.  1604,  1536. 

STOCK  —Stock.  $12,000,000      Owned  by  El  Paao  &  Southwestern  Oo. 

BONDS. — The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  59  of  1897  art 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mex.  ($2,- 
700,000  of  each),  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas.  $300,000 
WO  bonds  Issued),  and  all  the  stock  ($100,000)  and  all  the  bonds  ($1,500,- 
000)  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3.500  acres  of  coal 
lands:  SitOO.OOO  stock  of  ilio  Alamogordo  .Sc  Sacramento  Mtn.  Rv.  Co.: 
$1,500,000  (60%)  of  the  stock  of  the  El  Paso  &  Rock  Island  Ry.  Co.;  and 
$51,000  (51  %)  of  the  stock  of  the  Dawson  Ry.  &  Coal  Co.  V.  74.  p.  776 
The  other  Issues  ,ire  guaranteed. 

New  York  office,  99  John  St. — (V.  87.  n.  1605.^ 

»»,^l?,'^'^SO.*..xSOUTHWESTERN  CO.— A  holding  company,  controlling 
the  EI  Paso  &  N.  E.  Co.  (which  see  above)  and  El  Paso  S.  W.  RR.  (see  be- 
low) and  other  properties.  The  I.-S.  C.  Commission  In  July  1921  authorized 
:D°  Soy'!ww.'5^.J"  '-'^'^"•'  750.000  shares  of  no  par  value  stock  in  exchange  for 
the  $2.5.000.000  (par  $100)  capital  stock  then  outstanding.  The  authorized 
capital  stock  was  changed  from  $35,000,000,  par  $100,  into  1.000,000 
Bharos  of  capital  stock  without  nominal  or  par  value.     V.   113,  p.  532 

»==,,.'?«r'oci  nnn^',"?'y*^r^*1"?."  ^P"""  23  1923  authorized  the  company  to 
1.SSU0  $.5055.000  1st  &  Ref.  Mtgo.  5%  bonds,  due  April  1  1965,  to  be  ex- 
changivil,  pjir  for  par.  for  First  Mtge.  bonds  which  matured  Jan.  1  1923. 
Q^;..'i*'  "."'""  JV"^  *"'''."  '"'^f^''  '"  "'"  I--S-  O.  Coniniission  by  the  El  I'aso  & 
aoutnwestern  f  o.  ami  sub.sidiaries  for  authority  to  merge  the  system  lines 
iSo^'ilf ''T'P'' "V  m  ^*'" ''^'S'^"'"  f^"'"^'"'^'''* '•  1  ^S' "il'P^  <>•" railroad  in  Arizona . 
Kij  i^I  n  ."  •■""L.T-'^>','>'J.-  "'  '■''  I>''"P<"<fd  that  the  El  Paso  &  Southwestern 
«9nnon  nf,r"'',^'''-''*"'"0°  <-:'I>ital  stock,  as  against  its  prcs.uit  issue  of 
iTK,:  -  '  ■'""'  ''*-^""  lt«  st"«l<  •'^l>;ire  for  share  In  exchange  for  stock  of  the 
m..ri  :,i'5-^'„'"V'."''''i'coi  r^^'"'  "'•Psent  capitalization  of  the  companies  to  bo 

T'h  ,'i.'i"V.'^'^'^r'^c?2S.570.000  In  .stock  and  JSI  1.022.000  In  bonds. 
fh„  h,Kii       ''''"'  "^  «'»ithwestern  Co.  which  will  not  be  merged,  but  will  be 
wlMn^f^"^    ,"'".■■'."•'■  ,^"''  "",'  .'.'P'Tating  company  and  the  stock  of  the  latter 
will  not  00  Issued  to  the  public. 

RE  PORT.— Report  of  entire  system  (1 .028  miles)  for  year  ending  Dec.  31 


1922: 


1922. 
$ 


1921. 


Oper.revcnuo.il, .389,665  10.868,799 
Opor.  Income.  2,666.547  1,316  898 
Other  Income.   1,588.112     1,6;J8"397 


1922. 
$ 
Deductions...   2,308,793 
Dividends 1,500,000 


1921. 

$ 

1,628,059 

1.327,236 


F^r  nf-w^^ii-l^^^'^^^  ..2.'^.^5'295   Balanco^surp.       445,866      

P?os    r    xrT.   ^'''  ^f*"     R'i»W'''y  Earnings  Sectfon"  (Issued  monthly). 
—  V    i  17'  ^^^■^^•■''p'^'^'i"^;  »"<;•.  Oeo.  xNotman.     N.  Y,  office.  99  John  St. 


EL  PASO  &  SOUTHWESTERN  RR.— El  Paso,  Tex.,  to  Tucson.  Ariz., 
and  branches,  457  miles.  Owns  Burro  Mtn.  RR.  Co.  Jet.  to  Tyrone, 
N.  M.,  13  miles.  Forms  the  western  division  of  the  El  Paso  &  Southwestern 
system  (see  El  Paso  &  Northeastern  Co.  above),  its  $14,000,000  stock  and 
$5,055,000  1st  M.  53  being  held  by  the  El  Paso  &  Southwestern  Company, 
which  see. —  (V.  115.  p.  2905.) 

EL  PASO  UNION  PASSENGER  DEPOT  CO.— Owns  depot  at  EI  Paso. 
Tex.,  which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  North- 
eastern. El  Paso  Southwestern,  Galveston  Harrlsburg  &  San  Antonio  (Sou. 
Pac  Sys.).  Atch.  'Top.  <&  Santa  Fe.  Texas  &  Pac  and  Mex.  Cent,  railroads 
on  a  wheelage  basis  providing  for  maintenance  and  all  charges.  Stock 
auth.,  $240,000:  outstanding,  $88,800.  Owned  equally  by  six  roads 
named.  Of  bonds  (see  table  above),  $12,000  mature  Jan.  1  yearly,  begin- 
ning 1016.  V.  78,  p.  104:  V.  81,  p.  1043.  Pres.,  H.  J.  Simmons;  V.-Pres., 
G.  S.  Waid;  Sec.  V.  R.  Stile.s:  Treas..  U.  S.  Stewart. —  (V.  112.  p.  161. j 

ELGIN  JOLIET  &  EASTERN  RY,— Owns  from  Waukegan.  III.,  on  Lake 
Michigan,  via  Joliet.  to  Porter,  Ind  129.94  miles,  and  branches:  main  line 
owned,  194.88  m.;  spurs  to  coal  mines  &c..  41  14  m.;  trackage.  248.20  m.; 
2d  track,  41.67  miles;  side  and  yard  tracks  owned.  179.52  miles;  total. 
705.41  miles.  Also  leases  Chic.  L  S-  &  East..  16.05  mile-^  with  339. 60 
miles  Dranches  and  spurs  and  14.85  miles  2d  track,  and  124.85  yard  tracks 
and  sidings,  for  60  years  from  June  1  1909,  and.  with  the  U.  S.  Steel  Corp.. 
guar,  its  $9,000,000  4J^%  bonds,  p.  &  1.  V.  89.  p.  1410Leases  from  mis- 
cellaneous foreign  roads,  branches  and  Spurs  to  mines  and  industries, 
1.82  miles;  yard  tracks  and  sidings,  1  35  miles.  Controlled  by  U.  S.  Steel 
Corp. 

STOCK. — $10,000,000,  as  increased  from  $6,000,000  in  June  1909;  par. 
$100.     Dividend,  4%  yearly  (in  Dec.)  in  1899  to  1922. 

Income  account,  year  ended  Dec  31  1922,  gross,  $21,483,415:  net  operat- 
ing income,  $6,630,827:  other  income,  $408,034:  interest  and  rentals.  $5,- 
373,009;  dividends,   $400,000:   balance,  surplus,  $1,265,852. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres..  A.  F.  Bank  ;  V.-P..  S.  M.  Rogers;  Sec.  &  Treas..  F.  L.  Koontz. 
Chicago.— V.   117.  p.  670. 

ELKIN  &  ALLEGHENY  RR.— This  company  was  chartered  early  In 
1920  with  $1,000,000  authorized  capital  stock  to  take  over,  operate  and 
extend  the  road  of  the  same  name  sold  at  receiver's  sale  in  the  summer  of 
1919.  V.  109.  p.  2074.  This  line,  projected  from  Elkin  to  Sparta.  N.  C, 
about  40  miles,  has  been  completed  and  is  in  operation  between  Elkin  and 
Veneer,  16  miles.  Beyond  the  latter  point,  it  is  said  that  about  20  miles 
of  grading  have  been  done,  and  the  new  company  intends  to  continue  con- 
struction not  only  to  Sparta,  but  to  Jefferson,  N.  C.,  a  total  distance  of 
about  75  miles.  Those  interested  in  the  plan  are  H.  C.  Chatham,  O.  B. 
Penny  WInston-Salem.  N.  C;  J.  Clinton  Smoot.  North  Wilkesboro.  N.  C; 
R.  A.  Doughton,  Sparta;  J.  F.  Hendren.  G.  T.  Roth  and  others  of  Elkin. 
N.  C— (V.  110,  p.  764.) 

ELMIRA  &  LAKE  ONTARIO  RR.— -Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Jot.,  64.19  ra.;  Sodus  Point  to  Stanley,  34.06  m.;  other,  1.66 — 
total,  99  91  m.  Leased  to  the  Northern  Central,  which  owns  all  the 
$1,500,000  stock.  Penn.  RR.  assumed  lease  in  1914.  Lease  may  be  termi- 
nated on  30  days'  notice.      Rental,  net  earnings. 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Williamsport,  Pa.,  to 
Elmlra.  N,  Y..  73.49  miles.  Leased  to  the  Northern  Central  Ry.  for  999 
years  from  May  I  1863.  Lease  was  assumed  in  1914  by  Penn.  RR.  Co.  as 
of  Jan.  1  1911.  The  dlvs.  on  the  common  stock  are  5%  and  on  the  pref. 
7%.  less  taxes,  making  div.  on  common  4.6S%.  and  on  pref.  6.32%.  The 
$963,000  1st  6s  due  Jan.  1   1910  were  extended  at  4%.  V.  89.  p.  1667. 

ERIE  &  KALAMAZOO  RR.— Vulcan  near  Toledo  to  Palmyra,  21.82  m. 
Leased  In  perpetuity  In  1849  to  Lake  Shore  (now  N.  Y.  Central  RR.)  at 
$30,000  ner  ann.     Dividends  1913  to  1916,  95i%  per  ann;  1917.  9H%: 

1918  to  1922.  9%  yearly.— (V.  106.  p.  817.)  •     t,  /«. 

ERIE  &  PITTSBUROH  RR.— Owns  New  Castle.  Pa.,  to  GIrard,  Pa., 
79.50  miles;  branch  to  Erie  docks.  3.43  m.;  trackage  to  Erie,  16.74  m.;  total 
operated,  99.73  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7% 
on  stock  and  Interest  on  bonds  and  since  Jan.  1  1918  operated  directly  by 
It.  Under  agreement  of  Nov.  1  1905  the  Penn.  RR.  provides  sinking  fund 
Installments  required  by  the  gen.  mtge..  the  E.  cfe  P.  to  deliver  Its  3  W  % 
debenturas  at  par  for  such  advances  and  at  maturity  of  the  Gen.  Mtge. 
bonds  to  exchange  new  mtge.  bonds  therefor. 

STOCK. — The  special  betterment  stock  ($2,600,000  auth.)  Is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock  are 
subject  to  8  4-mlll  tax  on  assessed  value,  on  special  betterment,  tax-free. 

KAHNINGS. — For  1922,  gross  income,  S420.404;  deductions,  $172,141; 
dividends.  $248,666;  bal.,  def..  $403. — (V.  117.  p.  1555.) 

ERIE  RAILROAD. — (See  Map). — Embraces  trunk  line  from  Jersey 
City  to  Chicago.  111.,  and  branches.  2,309  miles;  trackage  rights,  129  miles; 
owned  and  leased  to  other  companies.  12  miles:  leased  and  released  to  other 
companies,  2  miles;  total.  2.453  miles;  second  track,  1.368  miles;  third  track, 
32  miles:  fourth  track,  32  miles. 

Leased  Lines —  Miles. 

..     '15 


Lines  Owned  in  Fee —  Miles. 

Plermont,  N.  Y.,  to  Dunkirk..    447 

Buffalo  to  Jamestown.  N.  Y 66 

Buffalo  to  Corning,  N.  Y 140 

Hornell  to  Buffalo 92 

Other  branches 206 

Stock  all  (a)  or  nearly  ail  (b)  owned. 

aChloago  &  Erie  RR •250 

aJefferson  RR '45 

N.  Y.  &  Greenwood  Lake  RY..  "54 

Erie  &  Wyoming  Valley  RR 64 

aNypano  Railroad 422 

bTloga   Railroad 68 

Other  lines 49 

•  See  this  company. 

Frontier  Electric  RR. 


Avon  Gen.  &  Mt.  Morris 

Montgomery  &  Erie.. 'lO 

Northern  RR.  of  New  Jersey..  •26 

Goshen  <Sc  Deckertown ^12 

Rochester  &  Genessee  Valley..  •IS 

Other  lines 83 

Leased  to  Nypano  RR. — 

Cleve.  &  Mahoning  Valley  RR.  •SI 

Sharon  Railway "SI 

Other  lines... 16 

Trackage 125 

Lines  In  system .2,309 

N.  Y.  Susquehanna  A  Western.  •223 

bNew  Jersey  &  New  York  RR.  ^38 


V.  106,  p. 1900 

HISTORY. — On  Deo.  1  1S95  succeeded,  per  plan  In  V.  61,  p.  368,  the 
N.  Y .  Lake  Erie  &  Western  RR.  Co.,  sold  In  foreclosure  under  Its  second  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all  or 
practically  all  the  stock  of  the  subsidiary  companies  the  line  b'om  New 
York  to  Chicago  (Including  the  Nypano  RR.  and  Chic.  &  Erie  companies) 

COAL  PROPERTY. — The  allied  coal  properties  at  last  advices  aggre- 
gated 12,400  acres  of  anthracite,  of  which  about  9,000  acres,  and  63.000 
acres  of  bituminous  coal  lands  were  held  by  allied  companies.  14,000  acres 


Nov.,  1923.] 
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RAILROAD  COMPANIES 

Miles 

Date 

Far 

Amount 

Bate 

When 

Last  Dividend 

Places  Where  Interest  ano 

{For  abbreviations,  Ac,  see  notes  on  page  6] 

Road 

Bonds 

Value 

Outstandino 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

■rie  Railroad — Common  stock  tl53.000,000  auth 

Second  pref  itock  4%  non-oum  redeemable  at  par.. 
First  pref  stooU  4%  non-oum  redeemable  at  par.   . 

SlOO 

$112481900 

... 



100 
100 

16.000.000 
47.904.400 

Ar.rll  1907     2% 
April  1907     2% 

J  P  Morgan  < 
do 

b  Co.   N   ■? 

do 

\ — Old  Bonds  Assumed — Roads  Consolidated 

N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  eold.xo* 
Second  morteaue  (ext  In  1919>  gold  call  lin..zo* 
Third  mtiji;  (t'xt  in  IsH.'^  &  1923)  gold  red  105--zc* 

447 

1847 

1.000 

2,482.000 

4  t 

M 

& 

N 

May  1  1947 

do 

do 

447 

1849 

1.000 

2.149,(300 

5k 

M 

& 

S 

.Sept  1  1939 

50  Church  St. 

New  York 

465 

1853 

1.000 

4.617.000 

4H  e 

M 

& 

S 

Mob  1  19;^3 

do 

do 

p-ourtn  mortgage(extenQed  In  1880 and  1920) gzc* 

465 

1857 

1.000 

•^9 12,000 

6  g 

A 

& 

O 

Oct    1  1930 

J  P  Morgan  &  Co,  N  Y 

Fifth  mortgage  (extendod  In  18H8)  gold .xc* 

465 

1858 

500  &o 

709.500 

4  g 

J 

to 

D 

June  1  1928 

do 

do 

Brie  Ry  1st  M  Buff  Br  Hornellsv  to  Attloa  gold-zC 

60 

1861 

200   &.0 

182.400 

4  Z 

J 

& 

J 

July  1  1931 

do 

do 

First  consol  mtge  S30. 000.000  gold  {  or  £.F.zo* 

526 

1870 

1.000 

y' 5. .596 .000 

7b 

M 

& 

S 

Sept  1  1930 

do 

do 

N  Y  L  E  &  West  First  C^onsol  mortgage  gold zo* 

526 

187S 

500   &o 

zJ.Olb  500 

7  g 

M 

A> 

s 

Sept  1  19.30 

dm 

do 

Buff  AS  W  1st  M  gold  ext  19I8at  67o  red  105  k-xo* 

07 

1877 

60   &o 

1.500,000 

(5)  6g 

J 

& 

J 

July  1928 

do 

do 

Newburg  &  N  Y  Ist  M  gold  extended  In  1889..   vc* 

12 

1868 

1,000 

250.000 

5  g 

J 

a> 

J 

Jan    1  1929 

do 

do 

Oh  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind)  Xe.zc* 

2.50 

1890 

1,000 

12.000.000 

6g 

M 

& 

N 

May  1  1982 

do 

do 

Erie  &  Jersey  Ist  M  g  s  f  red  text Q.c*<Scr* 

39 

1905 

1.000 

7. 185. '00 

6g 

J 

& 

J 

July  1  1956 

.5'!  Church  St, 

New  York 

Genesee  River  1st  M  gold  s  fd  red  text Q.c'&r* 

32 

1907 

1.000  &c 

5.826.000 

6g 

J 

& 

J 

July  1  1957 

do 

do 

Chicago  &  Atlantic  Term  1st  M  ext  1918  gold.-Cez- 

1888 

1,000 

300.000 

6g 

J 

& 

J 

July  1928 

do 

do 

B — Erie  Railroad  Company  Bonds 

2nd  mtge  on  Buff  &  S  W  gold  ext  1918 Q.xo* 

67 

1895 

1,000 

W63.000 

6« 

J 

A 

J 

July  1928 

.50  Church  St, 

New  York 

First  Oonsol  Mtge  of  1S95.  socuring — 

(1)  Prior  lien  bonds  $3.5.000.000  gold..F.xo*&r 

1895 

1,000 

35,0,10,000 

4  g 

J 

A 

J 

Jan    1  1996 

50  Church  St. 

New  York 

(3)  General    lien    $140,000,000    gold F.xo'&r 

1895 

1. 000 

r3. 5. 88. 5 .000 

4  g 

J 

d> 

J 

Jan    1  1996 

do 

do 

Penn  ooii  trust  M  $36,000,000  g  a  t  (text)  Ba.xo&t 

1901$ 

1.000  &c 

il$340OU000 

4  2 

F 

& 

A 

Feb   1  1951 

50  Church  St, 

New  York 

General  Mortgage f Series  A.  $10,000  Ono..Q.xc»&r 

1903 

1,000  &0 

10.000.000 

4  e 

A 

& 

O 

Apr   1   19,53 

do 

do 

convertible.         ^Series  B    $12,000  000 xc»&r 

1903 

1.000  Ac 

u 11015,000 

4  e 

A 

iSc 

O 

Apr   1  19.53 

do 

do 

$60,000,000  .--  (Series  O,  328  000.000      .-xc*&r 

1903 

100  &r 

U19627.100 

4  g 

A 

& 

O 

Apr   1  195:^ 

do 

do 

•iefundlng  &  Impt  M  $.500,000,000  g  8er  A&B   .Ba 

1916 

500 

tNone  Apr' 

23 

Oollater.il  note-s  to  Secretary  of  Treasury  of  U  S  and 

... 

•20-'21 

19.824.450 

6 

1930-1931-1936 

Equipment  trust  rertfs — >ee  t.Hhli'  in  text 

Avon  Geneseo  &  Mt  Morris  and  Rochester  &  Genenee 

Valle 

y  Stoo 

ks — See  t 

hose  Compa 

nies. 

C — Bonds  on  Properties  Controlled  by  Ownership 

of  Bn 

tire  (•) 

or  a  Ma) 

orlty  (ft)  of 

Capital  S 

took,  or 

by  (c)  Lease 

Bergen  Co  1st  M  Ruth  Jot  to  Rldgew  extended i 

10 

1881 

1.000 

200.000 

7 

A 

& 

O 

Apr   1 1031 

50  Church  St, 

New  Yofk 

eGoshen  &  Deok't'n  1st  &  2d  Ms  '$60,000  are  2d) .« 

•68-'69 

246,500 

6 

Various 

1928-1929 

uMont  &  Erie  1st  &  2d  Ms  ($40,500  are  2d) z 

... 

•66--67 

170,500 

5 

Various 

1926-1927 

50  Church  St. 

New  York 

r  s  t  u  Further  amounts  owned  by  company  Dec 

.31  19 

22  as  f 

ollows:  O 

f   r$19.217. 

000  pledg 

ed  .$2,000 

unpledged;     t 

$30,695,000 

pledged. 

$1,005,000  unpledged:  u  $9,357,000  pledged,  .5900  unp 

lodged 

.    X  In 

eludes  .?1 

5,847,000  h 

eld  in  sin 

king    fun 

d. 

y  Add'l  $1,293,000  pledged,     z  Add'l  .SI  ,683,000  pi 

edged . 

w  Al 

dd'l    $93 

7,000  pledg 

ed. 

of  bituminous  held  under  mineral  rights.     Pennsylvania  coal  properties  ac- 
quired in  1901  are  additional.      V.  82.  p    1322. 

STOCK. — Prior  and  General  Lien  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal.     Provisions  of  pref.  stock  were  In   "Supplement"  of 
April  1897,  page  3.   V.  66.  p.  .335.  573. 
DIVIDENDS  (cash)  %\  '01.  '02.  '03.  "04.  '06.  '06.     1907.     "08  10  1922. 

On  first  preferred )   IH     3     3H  4       4       4       Apr..  2  0 

On  second  preferred J    ..      ..      ....     2       4       Apr..  2  0 

BONDS. — First  Oonsol.  mtge.  of  1895  for  $175,000,000  (Farmers 
Loan  &  Trust  Co..  trustee) — see  abstract,  of  deed,  V.  b2.  p.  89.  secures  th« 
$35,000,000  Prior  Lien  (V.  103,  p.  1032)  and  $140,000,000  General  Lien 
bonds.     Both  series  have  voting  power:    see  "Stock"  above 

Or  the  .5140,000.000  ! tmsoi  M  i  en  Lien  \t.  $92,668,000  were  reserved  for 
oltlmate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  o  the  system  (see  list.  V.  62.  p.  89).  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  &c.,  after  1897- 
not  over  $1 ,000.000  to  be  used  in  any  one  year  On  Dec  31  I  9.^2  $55,104.- 
000  Gen.  Lien  bonds  h.id  hpeti  issued  of  wlilch  S35.885.000  were  in  hands  of 
the  nubile  and  $19,219,000  owned  by  Erie  RR.  (on  Dec.  31  1922  $19  2)7.000 
of  these  had  been  pledged  to  secure  a  stiort-lerm  note  for  $10,000,000. 
V.  102.  p.  2077;  V.  97.  p.  1808;  V.  100,  p.  1168. 

The  ooiiaierai  trust  48  of  1901  are  secured  S>  51%  of  the  entire  N.  1 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Ooal  Co.  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR.,  Soranton 
Pk.,  to  Lackawaxen.  65  miles,  and  Delaware  Valley  &  Kingston  RR 
Sinking  fund  of  10c.  per  ton  of  coai  mined  from  mine!-  of  Penn.  Poai  Co 
V.  71.  p.  1219  1311:  V.  72  p.  44.  and  circular,  p.  36,  532,  257:  V.  79,  p 
212;  $15.847.000lncluded  In  the  $;U.()00.000  "outstanding  were  In  slnklnn 
fund  Dec.  31  1922 

The  Gen.  M.  Convertible  4s  of  1903  ($50,000,000  authorized)  cover  th« 
entire  system  subject  to  prior  liens,  and  when  issued  were  convertible  into 
common  stock,  but  the  conversion  period  has  expired  for  all  except  series 
"D"  bonds  which  till  Oct.  1  1927  are  exchangeable  at  option  of  holder  for 
common  stock  at  50  ($200  par  value  of  stock  for  $100  of  bonds).  There 
la  no  Series  "C"  The  other  series  on  Dec  31  l'.)J2  included: 
Amounts  Held  by —  Public    Go's  Treas.      As  Collateral. 

dertes  A  no  longer  convertible $10,000,000         

9«fes  B  do  do      11,015.000         $985  0(0 

Series  D  convert    till  Oct.  1927 19.627.100  J900  8.372.000 

The  $8,372,000  series  D  4s  are  pledged  as  part  security  for  a  short-term 
note  for  $10,000,000.  V.  76,  p.  382,  .541;  V.  78,  p.  768;  V.  79,  p.  2205; 
V.  84,  p.  270;  V.  102,  p.  66,  345:  V.  10.5,  p.  606. 

The  shareholders  on  Dec.  1  1916  authorized  a  Refunding  anC  Improve- 
ment  mortgage,  limited  to  $500,000,000  (maturing  as  to  Series  A  at 
Dec.  1  1936),  to  provide  for  refunding  existing  funded  debt  and  for 
necessary  capital  expenditures  over  a  long  period  of  years      V    103,  p.  412 

In  Nov.  1917  authority  was  obtained  to  issue  $15,000,000  6%  Series  A 
Bef.  «*  Impt  Mtge.  bonds  and  forthwith  pledged  $8,750,000  thereof  as 
collateral  security  for  a  short-term  loan  aggregating  $5,000,000.  with  the 
right  to  use  the  remaining  $6,250,000  as  security  for  other  and  additional 
loans,  upon  the  basis  of  not  more  than  $175  in  amount  of  bonds  for  oach 
$100  in  amount  of  loan.  On  Dec.  31  1922,  $13,895,000  pledged,  $1,105,000 
unpledged. 

In  May  1918  was  authorized  to  amend  the  mortgage  so  as  to  make  possible 
(be  extension  of  the  old  (underlying)  bonds. 

Id  July  1918  obtained  permission  from  the  New  York  P.  S.  Commission 
to  Issue  further  $12,600,000  6%  series  "B"  Ref.  &  Impt.  Mtge.  bonds  as 
security  for  not  over  $12,600,000  notas  ls.suable  on  account  of  Improvements 
and  additions  made  and  to  be  made.  V.  107.  p.  82,  181,  291;  V.  106,  p. 
1677.  1900,  2,5.59  in  March  1919  $5,400,000  of  "B"  bonds  were  pledged 
M  part  collateral  for  the  $15,000,000  note  issue.  V.  108.  p.  1060.  An 
additional  $4,300,000  Series  "B"  was  auth.  in  Aug.  1920.  V.  Ill,  p.  588. 
On  Dec.  31   1922,  $16,800,000  had  been  i.ssued  and  pledged. 

In  Feb.  1915  sold  $7,400,000  ErieA  Jersey  (dosed)  isi  M.  and  $6,000,000 
Genesee  River  Ist  M  bonds.  Both  Issues  are  subject  to  call  as  a  whole  or 
in  part  to  July  1  1920  at  110.  and  thereafter  at  115.  Cumulative  annual 
sinking  fund  for  each  Issue.  Both  roads  have  boon  merged  in  the  Erie  R14. 
Co.      V,  100,  p.  474.  481    397.. 555.  64)    981.14.<7:V    104.  n   «63 

N.  Y.  Lake  Erie  &  Western  Docks  &  Impt.  Co.  1st  5s  (extended)  are  re- 
deemable at  105  thereafter.      V.  96.  p    1422.  1772:  V.  97.  p    .54,  370. 

Ah  to  extension  of  bonds  (three  Issues),  due  July  1  1918.  see  V.  106.  p 
J766;  extension  of  Jefferson  RR..  $2,800,000  5%  bonds  In  1919  at  5!^% 
See  V.  108.  p.  1165.      (Exten.sion    of    N.    V.    &    Erie.    $2,149,000  2d  M. 
6:  callable  at  110.     See  V     109.  p.  370. 

J.  P.  Morgan  &  Co.  on  behalf  of  the  company  offered  to  extend  the 
$2,926,000  N.  Y.  &  Erie  RR  4l.h  Mtge.  Extended  5%  bond.s  from  Oct.  I 
1920  until  Oct.  1  1930,  at  5%  per  annum,  and  to  pav  $142  ,50  per  $1,000 
bond  to  such  holders  .as  prosontod  their  bonds  for  extension  on  or  before  Sept. 
20  1920.  The  extended  bonds  are  subj.  to  redemption  at  105%  fc  int.  on 
any  int.  date  on  30  days'  notice,  and  interest  i.i  to  be  paid  without  deduction 
for  any  taxes  which  the  company  may  be  permitted  or  reciuired  to  pay 
thereon  or  to  deduct  therefrom  (except  such  part  of  any  Federal  Income  tax 
as  may  be  in  excess  of  2%).  The  present  mortgage  .security  is  to  remain 
unimpaired. 

In  Aug  1920  offered  to  extend  $16,891,000  consol.  mtge.  7s  of  1870  and 
$3. 699. .500  N.  Y.  L.  E.  &  Western  RR  .1st  consol.  7s  of  1878.  whicn  became 
dueSept.  1  1920  to  Sept.  1  1930at7%  interest,  a  payment  of  $10  per  $1,000 
bond  to  be  made  to  a.s.senting  holders  The  extended  bonds  are  redeemable 
at  110.  Announced  on  Sept.  1  1920  that  a  .sufficient  amount  of  the  bonds 
had  been  deposited  to  permit  the  company  to  carry  out  the  plan  of  extension. 
V.   111.  p.   588.  692.  792.  895.  990 

In  April  1922  offero<i  to  extend  $1,100,000  N.  Y.  L.  E.  &  W.  Coal  &  RR. 
Ist  mtge.  6%  gold  bonds  due  May  1  1922  to  May  1  1942  at  5H%  and  to 
pay  $40  for  ea<-h  $1, ()()()  of  bonds  so  extended.  The  bonds  were  extended 
as  series  A  bonds  and  will  have  the  guaranty  of  the  Erie  RR.  as  to  principal 
and  Interest.  Rod.  all  or  part  on  any  Int.  date  at  105  if  called  for  redemp- 
t  onon  orbofore  Mi\y  1  1932;  plus  a  premium  of  2  ^%  if  called  for  redemp- 
tion after  May  1  1932.  but  on  or  before  Mav  1  1937:  and  thereafter  at  Hi% 
less  than  that  premium  for  each   12  months  or  part  thereof  which  shall 


have  elapsed   between  May   1    1937   and  any  subsequent  date  fixed   for 
rednmoMon.     Compare  V.   114.  p.   1801 

In  Feb.  1923  offereri  to  exten  '  the  N.  Y.  &  Erie  RR.  3d  Mtge.  Extended 
Donds  to  March  1  1933  at  4H%.  subject  to  prior  redemption,  as  a  whole 
only,  at,  105  and  int  the  present  lien  of  the  mtge.  indenture  securing  such 
bonds  to  remain  unimpaired. 

The  company  agreed  %yith  Drexel  &  Co.  and  White,  Weld  &  Co.  to 
provide  them  with  funds  for  the  payment  to  the  holders  of  the  bonds  of  the 
sum  of  $42  50  for  each  $1,000  of  bonds  so  extended.     V,  116.  p.  720. 

Oar  Trust  Series,  Gold  (Denomtnation  $1,000  each).     See  V .  88,  p.  882 


M&N 


Date.     Interest 

"BE" 1914  4>i    F>A 

"CC" 1916   4H  J&D 

•DD" 1916   4H    JcfeD 

"BE" 1917    4  4  A.%0 

•FF" 1921  6 

No. 29". ..1920  6 

"GG" 19i2  5^^ 

"HH" 1922  5 

"11" 1023   6 

"JJ" 1923 

"KK" 1923 

U.  S.  Govt. 1921 
do  1921 

do  1922  6 

Equipment    trusts 


Oultlnr'ding. 


90.000  To  Aug    1  1924 

852.000  To  Dec  1925 

:il.;:.()0)  To  June  1926 

1 ,2   8  OOT  To  Apr  1  1927 

2,990.000  To  May  1  1930 


Miture  in  Installments. 


IiVJ  15  3  0)0,8)0  To  Ja  I  1,5  l":<5 


4.200.000  To  .July  1  1937 
2,800,000  To  Nov  15  1937 
OOn.nOO  To  Apr  1   1938 
7.598.000  To  May  1  1938 
1,500,000  To  Oct  15  1928 
720,000  To  June  1  1931 
240,000  To  Aug  1  1931 
202. .500  To  M.ar  1  1932 
to    Director-General     for  rolling  stock 
located  to  this  company.     See  article  on  page  3 
Government  loan.  V.  Ill,  p.  792.  895,  2041:V.l  13,p.l052;V.114,p.521 
REPORT— For  1922,  in  V.  116.  p.  1642.  showed: 


6 
6 
6 
6 


J&J 
M&N 
A&D 
M&N 
A&O 
June 
Aug 
Mar 
Issued 


45  000 
213.000 
62,500 
184.000 
230.000 
300,100 
1.50,000 
188.000 

60.000  s.-a. 

.262,000    s.-a. 

50.000  s.-a. 

90.000   ann. 

30,000   ann. 

22,500   ann. 

al- 


s.-a. 
s.-a. 
s.-a. 
B..a. 
s.-a. 
ann. 
s.  a. 
s.-a 


Operating  Revenues — 


1922. 
S 

Merchandise 63,191.282 

Coal 21.3.53.924 

Passenger 13.872,168 

Mail,  e  press,  &c 8,456,729 


Gross  oper    revenues.  106 
Mamt.  of  way  &  struc.   12 

Maint    of  equipment 32 

Traffic 1 

Transportation 48 

Miscellaneous  operations 

General 3 

Transport'n  for  invest..  Cr 

Railway  ta    accruals 3 

Uncollect    railway  rev.. 


-Corporate- 


Combined, 
1920. 
$ 
64,924.726 
31,097,038 
15.343,712 
10,797.623 

122,163,099 

17.175,194 

40,252.567 

1,651.305 

69.1.52.499 

860,468 

3,955,883 

Cr  33,757 

3,804,226 

35,156 

uper.  exp..  taxes,  &C.104, 013, 110  109.896,322   136.8,53.541 
Operating  Income. 2,860,993       3,531 ,754dfl4, 690,442 

Corporate  Income  Account  Calendar  Years. 


.874,103 
,699. ,503 
,712.642 
.822.461 
.,582,289 
589,490 
817,683 
122,546 
863.226 
48,361 


1921. 

$ 

58,116,947 

33,215.074 

15,018,695 

7.077,360 

113,428,076 

14.120.876 

32.879.055 

1,749,372 

52,781,594 

,585,802 

4.042,6,56 

Cr  42,312 

3,729,593 

49,687 


Ry.  oper.  rev.. 
Ry.  oper.  exp. 

Net  oper.  rev. 
Ry.  tax  accruals 
UucoU.  ry.  rev. 

Ry.  oper.  inc. 
Net  hireofetiulp. 

rents  deb.  bal. 
Net  Joint  facility 

rents  deb.  bal. 


1922.  1921 

S  S 

.100,874,103   113,539,098 

.100,101.524   105,157,156 


6, 772, .580 

3,863,226 

48,361 

2,860,993 

2,101,212 

114,871 


8,381,942 

3,738,449 

42,906 

4,600,588 

2,290,579 

176,312 


Netry.op.Inc        644,910 

Non-Oper.Inc. — 
Dividend  income  11,095,150 
Claim  under  Gov. 

Kiiaranty . .  .xdr.l  ,245,953 
Ml.sc.  rent  Inc..  506,081 
Inc  fr  fund  .sec.  379,918 
Inc.  from  unfd. 

sees.  &  ivcots.        325,339 


2,133,697 

9,191,700 

3,354,225 
513,131 
680,856 

725,034 


1922. 
$ 
Inc.   from   lease 
of  road xdr.51,829 


Mlscell.  Income. 


200,828 


Federal, 

1919. 

$ 

53.304,929 

24.901.486 

14,615,018 

9.377,473 

102,198,906 

11,626.081 

30.382.639 

882.987 

50.270.377 

610,133 

2,739,414 

Cr  40,068 

3,813,088 

24.168 

100.308.819 
1.890,087 

1921. 

$ 

70,474 
146,612 


Tot.  non-oper. 
Income  .. 

Gross  Income 

Deductions — 

Rent  for  leased 
roads 

MH'ell.    rents.. 

Ml.Hc.  tax  accr.. 

Separately  oper. 
I)roperty  lo.<is. 

Interest 11.745  046 

Amort,  of  dis- 
count. &c 93.9SI 

Appl.  toa.  f.,  Ac        946,047 


11,209,533 
11,854,444 


2,390.894 
493  455 
218,818 

13,019 


14,682,032 
16.815.729 


2,380.000 
55,989 


15.773 
11,603,967 

65,575 
1,099,171 


Net  . .  _ def4.078.817  surl ,595.254 

X  The  debit  amounts  in  the  accounts  "income  from  lease  of  road"  and 
"claim  under  Government  guaranty"  are  caused  by  the  adjustment  of 
v.-wlous  matters  entering  into  the  claims  against  the  U.  S  Government 
covwing  the  Federal  control  and  guaranty  periods,  such  amounts  having 
been  credited  to  these  accounts  in  previous  years 

For  latest  earnings,  see  "  Railway  Earnings  Section"  (Issued  monthly) 

OFFICERS.— Pras.,  F.  D.  Underwood:  V.-P.,  Wm.  A.  Baldwin:  V.-P.  & 
Gen.  Counsel,  G.  P.  Brownoll;  V,-P.,  G,  N.  Orcutt;  Thos.  C.  Powell; 
V.-P.  &  Sec.  George  H.  Minor;  Tro;is.,  W.  J.  Moody;  Comp.,  Chas.  P. 
Crawford.     50  Church  St..   New   York. 

DIRECTORS.— Geo.  E.  Marcy.  .\rthur  M.  Anderson,  Stephen  Birch, 
Frank  L.  Polk,  F.  D.  Underwood.  Wm.  Wrlgley,  Jr,,  B.  A.  Eckhart,  L.  F. 
Loroo,  Geo.  F.  Baker.  Mitchell  D.  Follansbee,  Robert  W.  Pomeroy. 
Gi-envllle  Kane.  Julius  Kruttschnitt,  Goo.  G.  Mason.  Geo.  F.  Browuell, 
— (V.  117.  p.  1883.) 

ESSEX  TERMINAL  RY.  CO. — Owns  road  from  Grand  Trunk  Ry.  to 
Amherstburg,  Ont..  19  miles.  Entire  $400,000  capital  stock  acquired 
Feb  1918  by  the  Canadian  Steel  Corp..  Ltd  ,  a  subsidiary  of  the  U.S.  Steel 
Corp.,  which  In  1918  was  constructing  works  at  Ojibway.  Can.  Of 
$42()  000  1st  M.  bonds,  $206,000  are  outstanding  In  hands  of  public  and 
$214,000  are  hold  in  the  treasury  of  the  U.  S.  Steel  Corp.  subject  to  sale. 
— (V.  108.  p.  1274. 
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RAILROAD  COMPANIES 
[For  abbreviaiions,  Ac,  see  notes  on  first  page] 


Miles     Date  I 
Road    Bonds  ' 


Par 
Value 


Amount     ■      Rale 
\Outstandingi        % 


Whtn 
Pat/able 


Last  Dividend 
and  Maturitv 


Places  Where  Interest  anO 
Dividends  are  Payable 


aric  RR  (.Concluded) — 

JTefferaon  1st  &  2d  Ma  ext  (Honesdale  Branch) 

1st  M  Carbon  to  S  depot  g  ext  19  red  105..FP.XO* 
IiOnK  Dock  Co  oons  M  g  (now  Ist  M)  (see  text). so* 
«N  Y  &  Greenw  L  prior  lien  M  $1,500,000  ifold..Nx 

»New  Jersey  &  New  York  1st  M  ext  In  1910 xo* 

General  mtife  $1,200,000  (red  105  after  5  yrs)  g  .i 
N  Y  L  E  &  W  C  KK  1st  M  ser  A  (ext.)  guar  p  &  i 

red      (text) -.  Mp.zc* 

NYL,E&WD&ICo  exK'13red  text(V96.p  1776)F.xc» 
W  Y  Pa  &  Ohio  prior  lien  mtice  gold  $  or  £...F.zo* 
Do  Leased  lines — see  separate  statements  for  CI 
N  Y  Susquehanna  &  Western — Northern  New  Jars 
hi'aaex  Tertniiial  Ry  Oo  first  mortKage 

•ETansville  Indianap  &  Terra  Haute  Ry — Com  stock 
lat  M  30- yr  7%  gold  bonds  call  after  3  years..  102.. 

Pernwood  Columbia  &  Gulf  RR— First  M  $500,000 
Ref  &  riiti,'(!  l)oii(ls(lue'55  000  vly '22  to ':<!  S  {'10.001) 

Pltchburu  RR — Bonds — See  Boston  &  Maine  RR  abi 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 

Florida  East  Coast— 1st  M  $12,000,000  (tBa.xxo'&r* 

General  Income  M  5%   non-oum  $25.000.000 xx 

Equipment  trust  certs  ser  B  (auth  $1,000,000)  due 

$100,000  .vrly -  . 

Eauip  tr  corts  ser  C  due  .?200.000  yearly c* 

#l«rlda   West    Shore — See  Seaboard  Air    Line. 

r'onda  Johnstown  &  Qloversville — Common  stooK  — 

Pref  stook  6%  cum  can  at  105  $1,000,000  auth 

First  oonsol  refunding  mtge  $500,000  eold.N.xo* 
General  refund  mtge  $S00,000  (V  71.  p  34)  -N.xc* 
First  Oons  Gen  Ret  i£  $7,000,000  r  red  120.N.xo'&r 
Johnstown  G  <Sc  KIngsboro  Ist  M  assum  ext  1913.. z 

Port  Dodge  Des  M  &  So — Common  stock 

Preferred  stock  7%  cumulative 

lut  M  H  r<»d  105  $.50.no0  due  serially  Dec  1  to  lft.S7.. 
Debenture  gold  bonds  Series  A  red  105 Nk.xxxc* 

Port  Smith  &  Western— See  text 

Port  Street  Union  Depot — 1st  M  gold Cex 

Port  Wayne  &  Jackson — Preferred  stook  5H%  rental 


8!'67-'69 
37  1889 
1885 
1896 
1880 
1892 


62 
84 


1882 

1883 

422    1880 

eveland   &  M 

ey — Tioga  R 

22 


44 

ove. 
Ry 
617 


1920 
191  I 
1921 


1909 
1909 


...I   1917 
1923 


26 
26 
76 

4 


1897 
1900 
1902 
1893 


1,52 


97.53 


1913 

1923 

1891 


S>00  Ao 

1.000 

1.000 

100  &c 

500  &o 

600  &o 

1.000 

1.000 

500   ic 

ahonlng 

R — See  e 

166 

100  &c 

1. 000 


S300.0004H    &   OIJ 


1.000*0 


i.ono 

1 .000 

100 
100 
1.000 
1.000 
1,000 
l.OOO 
100 


ion  *r 
500-1000 

1.000 
100 


2.800.000 

7.500.000 

1.471.900 

394.000 

631.000 

1,100. ooo! 

3.396.000 

8.000,000 

Valley  RR 

aoh  oompan 

420,000 

400.100 

1,500,000 

.500.iXiU 

See  text 


12.000.000 
26.000. OOOi 

400,000 

2,000.000 

2.500.000 

500.000 

500.000 

«00,000 

5,700.000 

50.000 

2.634.000 

1..S6:<.100 

5.3.50.000 

500,000 

1.000.000 
2.291.416 


5H  K'A 
6  K       A 

5  g       M 

6  |M 
6  J 

5M      |M 
5  g      J 
4H  gM 
and  Sbar  oo 

7 

6 


K 


&  J 'July  1  1927-29 

*  O  Apr  1  1929 
&  O  Oct    1  1935 

*  N  May  1  1946 
&  N  May  1  1950 
&  J  Dec   31  1932 

&  N  May  1  1<542 

&  J  July  1  1943 

it  S  Moh  1  1935 
Ry 


A      3 


M 

M 

J 


July  2  1942 


Fidelity  Trust  Co,  Phlla 
50  Church  St.  New  York 
J   P  Morgan   &  Co.  N   V 

do  do 

50  ("hufch  St.  New  York 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co.  N  ■* 


May  1  \9r>0 
May  1  lv<3h 
.Ian   1    1932 


4H  g'J      *     D  June  1  1959 
6  See  text  July  1  1959 


5 


A 

& 


6 

4H  g  J 

4  g      J 


See 


4H  g 
5 

text 


See    text 
5k 
7g 

iH  g 
6H 


Q— M 
& 
& 
in 
& 


Oct  1  '24  to  "27 

To  July  1  1933 


Farmers  L  &  T  Co.  N  Y 
InterstateT&BkOo.  W    i 


Bankers  Tr  Co.  14  Wall  St 
New  York 

N  Y  U  8  Mtge  &  Tr  Oo 


N 


ft 

& 

it 
& 


Aug  16    '13  2%  Checks   mailed 
Sept  16  '23    m 

J  July  1  194/ 

J  July  1  1950 
N  Nov  1  1952 

J  [July  1  1933 
.-See  text 
--■See  text 
D  Dec   1  192.1-38 
D  Junel  1933 


do 
Y    Trust    Co.    N    Y 

do  do 

New  York  Trust  Co.  N  Y 
PulCoN  Bk.Glovlie.N\ 


New  York 

New  York  Trust  Co,  N  Y 


J  Jan    1  1941  Central  Union  TrCo,  N  Y 

S  Sept  1  1923  2H  Farmers'  L  &  Tr  Co,  N  Y 


EVANSVILLE  INDIANAPOLIS  &  TERRE  HAUTE  RY.— Organized 
tn  Indiana  to  carry  out  the  plan  and  agreement  dated  Feb.  19  1920  for 
the  reorganization  of  the  Evansville  &  Indianapolis  RR.  Owns  road  from 
Evansvllle  to  Terre  Haute  via  Worthington,  134  miles. 

Under  the  reorganization  plan,  the  company  entered  into  agreement 
with  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  Co.,  whereby  the 
"Big  Four"  was  to  operate  the  E.  &  I.  RR.  for  the  benefit  and  at  thp  risk 
of  the  New  Company  formed  under  the  plan,  for  a  teat  period  cf  not  to 
exceed  three  years,  with  the  option  at  any  time  during  that  period  of 
Durchasing  the  entire  capital  stock  of  the  New  Company  for  the  sum  of 
$1,000, 000.  payable  in  cash,  or,  at  the  election  of  the  Big  Four,"  in  bonds 
of  the  "Big  Four"  issued  under  Its  Refunding  and  Improvement  Mortgage 
dated  June  27  1919.  The  "Big  Pour"  in  April  1921  received  authority  from 
the  I.-S.  C.  Commission  to  acquire  the  entire  stock.  It  is  proposed  to 
operate  the  property  as  the  Evansville  Division  of  the  "Big  Four."  V. 
112.  p.  1399,  1977.  Government  loan.  V.  112,  p.  2536.  Tentative  valua- 
tion, V.  113,  p.  1052. 

Payment  to  holders  of  Ist  Mtge.  6%  bonds  due  1924  and  1st  Consol 
mtge.  6%  bonds  due  1926  under  terms  of  Chic.  &  East.  111.  Reorganization 
Plan.     See  Chicago  &   Eastern    Illinois   RR 

Spxurities  Authorized  by  New  Company 
iPlrst  Mortgage  30- Year  7%  Gold  Bonds,  interest  payable  semi- 
annually. Subject  to  call  after  three  years  at  102  and  Interest 
on  any  interest  date  on  60  days'  notice.  Denom.  .SI  .000,  $500 
and  .$100.  Morts?age  limited  to  $2,500,000:  i.ssuable  forthwith, 
$1,500,000:  further  amounts  not  over  .SI. 000. 000  in  all.  only 
under  proper  and  carefully  safeguarded  restrictions,  only  for 
betterments  (including  equipment),  additions,  extensions  and 

permanent  improve'ts,  incl.  rebuilding  and  reconstruction $1,700,000 

■Common  <tock  of  a  par  value  of  $100  por  share .    4.290.000 

REPORT.— For     1922:     Gross.    .$1,289,694;    net,     $49,268-    other     In- 
<x>me,  $4,275;  interest,  rentals.  &c..  $562,216;  bal..  def.,  $508,673. 

For  details  of  reorganization  plan,  compare  V.  110,  p.  1186. — (V.  115. 
p.  1941.) 

FERNWOOD  COLU.iVlBIA  &  QULF  RR.— Owns  Fernwood  to  Oolum- 
<}la.  Miss..  44  m.  Stoct  outstanding.  $100,000.  Bonds,  see  table  above. 
The  I.  S.  C.  Commission  in  April  1921,  authorized  Dhe  company  to  issue 
and  sell  $200,000  6%  rof.  &  mti?e.  bonds.  V.  112.  p.  1865  For  cal 
year  1922,  gross,  .$314,083:  netoper.  income,  $61 .336;  other  income,  $.54,849- 
Int.  &  rentals,  $68,498:  bal.,  sur.,  $47,687.  Pres.,  F.  B.  Enochs;  V.-P.. 
N.  E.  Ball:  Sec,  J.  L.  Bentz:  Treas..  J.  M.  Push.  Office,  Fernwood,  Miss. 
— (V.  112,  p.  1865,  1977.) 

FITCH BURQ   RR.— See  Boston  &  Maine  RR. 

FLINT  BELT  RR.— (V.  113.  p.  848.) 

FLORIDA    EAST    COAST    RV.— Owns  from  Jacksonville.  Fla.,  via  St. 
Auguatlne  to  Key  West.  522  m.    branches,  231  m.;  trackage,  9  m.;  tota> 
766  m.     Forms  connection  to  Southern  and  Bastern  Florida  and  thence  to 
Cuba  for  the  Atlantic  Ooaat  Line.  Southern   Ry.  and  Seaboard   Air  Line 
Car  ferry  service  from  Key  Weat  to  Havana.  96  miles.  Is  now  operated  by 
Florida   East  Coast  Car  Ferry  Co.     V.  97,  p.    1115,    1281.   1583;    V.   99. 
p.  406:  V.  100,  p.  140:  V    102.  p.  1346.      Tentative  valuation,  $17,646,143 
V.  113,  p.  730.  1573.     New  construction  authorized,  V.  116,  p.  295. 

STOCK.— $12,500,000,  all  sold  at  par.      V.  96,  p.  1840:  V.  105.  p.  497 
V.  107.  p.  1344.  2156;  V.  106,  p.  2194. 

BONDS,  &c. — The  Ist  M.  4^9  ($12,000,000  auth.)  are  a  first  lien  oa  617 
miles.     V.  88.  p.  1620:  V.  94.  p.  11S5:  V.  98.  p.  1993. 

Int.  on  Incomes,  3!^%.  paid  1910:  1911,  4%;  1912.  1913  and  1914 
each.2^%:  1915.  4%:  1916.  5%:  Nov.  1917.  5%:  April  1  1918.  2H%  paid 
for  6  mos.  on  account  of  change  of  fiscal  year  of  corporation;  Jime  1919,  5%  • 
April  1920,  5%. 

REPORT.— For  1922,  In  V.  116,  p.  2878,  showed: 

1922.  1921.  1920. 

Gross  operating  revenue.. $13,427,625  $13. .579,109  $13,701,190 

Net  operating  revenue .$3,220,341     $1,555,374     $2,330,235 

Federal  compensation 1,016.712 

Other  income .-. -.  96,991  442.789  42,809 

Deductions 1,325.460       1,231,459       1,136,084 

Surplus 1,991.872  766.705       1,387,708 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres.,  W.  H.  B-irdslov:  Troxs.  L.  (3.  iliin'3s:  Sec.  CD.  Hoice  General 
offices,  St.  Augustine,  Fla.   N.  Y.  office.  120  Broadway. — (V    117,  p.  324) 

FONDA  JOHNSTOWN  &  QLOVERSVILLE  RR  —Owns  Fonda  to 
Northvllle  (steam),  25.47  m.;  Gloversvllle  toSoheneotady  (electric).  32. 47 
m.:  Gloversvllle  to  Fonda  (electric),  8,70  m,.  Belt  Hue  In  Amsterdan: 
(electric),  3.78  m.;  Belt  line  in  Gloversvllle  (electric),  3.84  m.:  Hagamao 
Une  (electric).  2.29  m.;  second  track  (electric),  22.75  m.  Operates  unde' 
lease  branch  line  Broadalbin  Jet.  to  Broadalbln.  6-15  m  (steam):  also  local 
line  Gloversvllle  to  Johnstown  (electric).  4.08  m.;  yardings  and  sldlnga 
14  01  m.:  trackage.  3.98  m.;  total.  86  78  milea  of  road  (127  52  mlle«  of 
track),  of  which  104.73  miles  on  private  right  of  way  and  22.79  mllee 
on  streets  and  highways. 

Owns  entire  $105,000  common  stock  of  Goal  Oo.  of  Pultoo   Oo. 

DIVIDENDS.— On  com..  2%,  July  20  1910;  July  10  1911    2%;  Aug 
1912  an'!  1913    2%;  none  since.     Pref   dividend  paM  •■ocruK'-lv  6%  o<w  an 

BONDS. — Oonsol.  4)^s,  $7,000,000  auth.:  $1,300,000  is  reserved  to  ro- 
tlre  prior  liens.  See  V.  115,  p.  2158.  Guarantees  .$30,000  GioversvUle  & 
Broadalbin  58  and  $50,000  Johnstown  Glov.  Sc  K.  53  and  $50,000  8%  stock 

REPORT. — For  1922,  In  V.  116,  p.  928; 

Years —  Oross  Net  aft.Taz.  Otn.  Inc.  Int..  <*c.  Pref.  Div.  Surolus 
•1923. $1,128, 913     $3(i6,901     $68,322     $298,775  $22. .500    $113,948 

1922..  1,409,648  502.903  68.754  382,643  (6%)30,000  159.014 
1921..  1,3556.59  4*0.919  5<.350  38^.147  (6%)30,()00  71  12? 
1920—  1,431,663       463,478       40,425       392,327        (6%)30,000       81,576 

•  For  9  months  ended  Sept.  30. 

OFFICERS. — Pras.,  .T.  Ledlie  Hees:  Sec.  Frank  Burton:  Gen.  Mgr.. 
TTm.  H.  Oollina:  Aud.  &  Treas..  Geo.  A.  Harris. — (V.  117.  p.  553.) 


FORT  DODQE  DES  nOINES  &  SOUTHERN  RR.— Own.''  from  Des 
Moines,  la.,  to  Port  Dodge,  Boone.  Ames  and  Rockwell  City,  128H  m. : 
also  extension  to  Lehigh  and  Webster  City.  25  miles;  total,  l.')2. 02  miles. 
Originally  a  steam  line  but  now  electrically  equipped.  V.  97.  p.  1367, 
1426.  1583:  V.  106,  p.  393. 

DIVIDENDS—  1916.     1917.     1918.     1919.     1920.    1921-23 

On  common 3  6  6  5  5  See 

On  preferred 7  7  7  7  7  text 

Paid  In  1921:  On  pref.  Feb  1.  l'4%  In  rash-  May  1.  lJi%  In  scrip; 
then  none  until  May  1  1923,  when  15<%  was  paid. 

BONUS. — Open  mtge.,  V.  101.  p  12/2.  197;,5  Due  serially  on  Dec.  IB 
$50,000  yeariy.  1916  to  1937,  both  Inclusive,  and  remainder  In  1938.  but 
redeemable  all  or  part  on  any  Interest  date  at  105  and  Int.  Additional 
bonds  issuable  only  for  80%  of  cost  of  additions.  &c. .  when  annual  net  earn- 
ings are  ].'4  times  Interest.  Including  bonds  proonsed.      V.  106.  p.  396. 

Debenture  gold  bonds,  Series  A,  V.  116,  p.  2883. 

Government  loan,  V.  112,  p.  1519. 

EARNINGS. — Year  ending  Dec.  31  1922,  gross,  $1,977,350;  net  oper. 
income,  $519,941:  other  income,  $21,152:  int.,  rentals,  &c,  $320,816: 
bal..  sur.,  $220,278. 

Pres.  &  Gen.  Mgr.,  C.  H.  Crooks:  Sec,  Treas.  &  Aud.,  F.  M.  Johnston. 
—  (V.  117.  p.  1883.) 

FORT  SMITH  &  WESTERN  RY.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, Okla.,  216  miles,  of  which  Coal  Creek,  Okla.,  to  Guthrie,  196  m..  is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m.,  is  Kansas  City  Southern  track- 
age. In  Oct.  1915  contracted  for  use  of  M.  K.  &  T.  tracks,  Fallis  to  Okla- 
homa City,  30  miles.  V.  101,  p.  1553.  Coal  properties  are  developed 
at  McCurtain,  Okla.,  40  m.  west  of  Fort  Smith,  producing  an  averafje  of 
30,000  tons  per  month.  Owns  51  %  of  the  capital  stock  of  the  St.  Louis  El 
Reno  &  West.  Ry.,  Guthrie  to  El  Reno,  Okla.,  42  m.,  oper.  independently. 

un  Oct.  9  1915  Gen.  Mgr.  Arthur  L.  Mills  was  made  receiver,  but  retired 
on  April  16  1921,  being  succeeded  by  Chas.  T.  O'Neal,  of  Washington.  D.  C. 
V.  1(J1,  p.  1272,  Bonds  deposited  till  July  1  1917.  with  a  comm.  censisting 
af  W.  L.  Brown.  A.  W.  Mnllon.  Colgate  Hovt,  W.  H.Cnnniff.  W.G,  Mather, 
J.  J.  Sullivan.  Geo.  S.  Ru.ssell.  James  J.  Hoyt.  S.  H.  ToUes,  C,  C.  Bolton, 
and  A.  C.  Dustln  (Superior  Savings  &  Trust  Co.  of  Cleveland,  the  mtge. 
trustee,  depositary),  with  power  to  sell  or  exchange  the  same.  <kc.  V.  91. 
p  1446:  V.  92,  o.  527.  In  Oct.  1916  was  ordered  sold  under  foreclosure; 
sold  in  Jan.  1923  to  A.  C.  Dustin  of  Cleveland,  representing  the  bondholders, 
for  $.50,000,  plus  $800,000  of  receivership  indebtedness. 

The  property  of  the  old  Ft.  Smith  &  Western  Railroad  on  Feb.  1  1923 
was  acquired  by  Fort  Smith  &  Western  Railway,  a  Delaware  corporation, 
organized  In  the  interests  of  the  bondholders  of  the  old  Railroad  Co.  In 
exchange  for  the  bonds  of  the  old  Railroad  Co.  (substantially  all  of  which 
were  in  the  possession  of  a  bondholders'  protective  committee),  such  pro- 
tective committee  wll  receive  all  the  securities  presently  issued  by  the  new 
Railway  Co.,  to  -wit: 
$1,. 500. 000  20-year  1st  mtge.  6%  bonds; 
3.744,000  20-year  2d  mtge.  5%  bonds  (Income  bonds  for  first  10  years); 
62,400  shares  no  par  common  stock. 

The  new  Railway  Co.,  in  addition  to  the  railroad  itself  and  the  equip- 
ment, receive  current  assets  and  inventory  amounting  to  $545,000  and 
assumed  current  and  other  liabilities  of  the  receiver  amounting  to  approxi- 
mately $800,000.  These  liabilities  are  prior  In  lien  to  the  above-mentioned 
bonds. 

Pres.  Alton  C.  Dustin  in  Feb.  1923  stated  that  the  bondholders'  com- 
mittee (the  protective  committee  of  the  old  bondholders)  -will  continue  to 
function  for  at  least  another  year  in  order  to  pay  its  debts  and  the  receiver's 
debts  before  it  \vill  be  in  a  position  to  make  any  distribution  to  the  old 
mortgage  bondholders,  and  that  it  was  impossible  at  the  time  to  give  any 
estimate  as  to  what  the  old  bondholders  will  receive. 

REPORT. — For  calendar  years: 

1919.  1920.  1921.  1922. 

Gross  rev.  from  oper...  $1,646,460  $2,045,504  $1,773,095  $1,692,267 

Other  income 102,805  101,615  defll,467  def28.515 

Total $1,749,265     $2,147,119     SI. 761,628     $1,663,752 

Operating  expenses $1,387,227     $1,960,726     SI. 702, 584     $1,352,542 

Rentals  and  taxes 116,056  129,300  131,815  140,549 

Total $1„503.283     $2,090,026     $1,834,399     $1,493,091 

Net   income $245,981         $  57,093     defS72,771         $170,661 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly), 
Pres.,  A.  C.  Dustin,  Cleveland.  O. —  (V.  117,  p    1774.) 

FORT  STREET  UNION  DEPOT. — Owns  passenger  station  with  ap- 
proaches. 2.8  miles  of  main  track;  lea-sed  for  990  years  from  Dec.  10  1889  to 
Wabash,  Pere  Marquette  and  Canadian  Pacific  for  rental  equal  to  5%  of 
total  cost  of  property  and  current  expenses.  Incorp.  In  Mich.  Aug.  24  1889. 
Stock.  $1,000,000,  of  which  Pere  Marquette  owns  $515,800:  par.  $100. 
Pres..  F.  H.  Alfred,  Detroit —(V.  100,  p.  1832.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  MIoh.,  to  Fort  Wayne 
'nd.  97  53  miles.  On  Aug. 24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  (now  New  York  Central  at  a  rental  of  $126,027.  equal  to 
5^  %  on  the  pref,  stock  (see  V.  56.  p.  812).  and  after  1887  any  net  earnlngi 
over  8%  on  pref.  stock  to  be  paid  on  com.,  but  not  exceeding  2%  a  year. 
Common  stock.   $436,132.      V.   106.   p.   601. 

FORT  WORTH  &  DENVER  CITY  RY.  CO.— Ft.  Worth,  Texas,  to 
Texllne,  454  miles.     Owns  securities  of  Ft.  W.  A  Den.  Term.  Ry. 

SrOCK.  dec. —Colorado  &  Soutn.  Ry  Di^.  1921  ownca  all  out  $8,772 
it  the  $9,375,000  capital  stock,  the  latter  including  $6,835,008  common 
»nd  $2..539.992  stamped  stock.      V.  63,  p    1063.  75 

I'avincnts  under  stampod  --tock  agreement  of  Oct.  12  1895.  4%  por  annum. 

BONDS. — Abstract  of  mortgage.  V.  45.  p.  440.  Cwtfs  of  Indebtedness 
jwnf'd  by  Colo  Sou  Deo.  31  1922,  $299,917  Equipment  trust,  V  82, 
p.  1101;  V.  84.  p.  508:  V.  114,  p.  2115.  Ft  Worth  &  Denver  Terminal  Ry,, 
$2,500,000  20-year  6%  bonds  (Bankers  Trust  Co.,  N.  Y,,  trustee),  subject 
to  call  at  105,  of  which  $728,000  have  been  isaued,  $300,000  sold  and  $428. 
000  held  by  Ft.  W.  &  D.  C.  Ry.  V.  86.  p.  52,  1100.  1589;  V.  87,  p.  949. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 

Ft  Worth  &  Den  City — Ist  M  i<   $18,000  pm  Ba.ic* 
Eq  tr  Ser  ('  $56,000  s-a  r»«l  aft  May '20  I02H.-.FP 

K(|  tr  No  20  (U  S  RU  Acimln)  due  S.S.S.QOO  ann Q 

Equipment  trust  of  1922  due  S50.000  ann 

Qainesvljle  Midland— First  M  $1,000,000  g  red  at  110 

Notes  $400,000  auth  ext<'nded  to  Oct  1  1922 

aalvestonHarrisb&  San  Antonio — lBt&2dM  g  1  ^  ext  o* 
Western  Division  1st  M  (Max  &  Pac  est)  gold — x 

do  do         2d  M  "stamped"  ^ar  p  &  1 

Galveston-Vlotorla  Dlv  iBt  M  J 1 0.000.000  auth..  . 
aalveston  Hous  &  Hand  of  1882— Ist  M.  c.Col  yc'&r' 
Qalvesfon  Terminal  — Ist  M  J5.000.000gu  (text).Ba.x 

Galveston  VNharf  Co — Ist   (re)    M  srold  s  t zc* 

First  series  (wharf  &  railroad)  pold  53  sink  fund.ro* 

Second  series  (wbarf  &   railroad)  eo'd  5s  s  t zc* 

Qenesee  &  Wyomini  RK— 1st  M  pold  $500. 000- -.Col 
Qeneva  Cornlnx  &  Southern— See  N  Y  Central  RR 
Qeoreia  &  Alabama — Georgia  Carolina  &  Northern — 

Ueorgia  &  Fla — Common  stock  J15.000  per  miie 

Pref  stock  non-cum  partlo.  $10,000  per  mile 

Mlllen  &  South  1st  M Colx 

Receivers '  certificates 

Georgia  &  Florida  mtge  $12,000,000  gold axo* 

Gen  M  g  (cum  inc  for  10  yrs)  red  par FBa.xc* 

Georgia  A  Florida  Terra  M x 

Ausizsta  Southern  1st  consp   mtge  gold Ce.xc 

Qeorgia  .Midland  Ry— First  M  gold  $1.650,000 Intgu.x 
Qeorgia  Pacific— See  Southern  Ry 

Qeorgia  Railroad  &  Banking  Co — Stock 

Bonds  not  morteage  currency  (V  87,  p  226,  285) -«c 

Bonds  refunding  not  mortgage  currency 

Qeorsia  Southern  &  Florida — Common  stock 

First  pref  stock  5%  &  partlc  non-cum  red 

Second  pref  5%  &  partlc  non-cum  $1.084,000 

First  mortgage  gold  $4,000.000 MeBa.xo* 

First  oonsol  mortgage  $10,000,000  gold      .N.xo'&r 
Baulpment  trust  Ser  E  due  S22M  or  S23M  s-a  g.-C 

•  Includes  about  $300,000  bonds  owned  by  Co.  and 
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Date 
Bonds 


1881 
1915 
1920 
1922 
1905 
1913 
■71-'80 
1881 
1881 
1910 
1913 
1908 
1882 
1890 
1901 
1899 

aboard 


1905 
1921 
1907 
1912 
1910 
1894 
1896 


Par  AmountX 

Value   Outstanding] 


Bate 

% 


$1,000 
1.000 

""r.ooo 

1.000 

100  &c 

1.000 

1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 


$8,173,000 

168.000 

406.800 

700.000 

See  text 

325.000 

6,728,000 

13,418.000 

2,539,000 

9,022,000 

2.122.000 

1.100.000 

452.000 

1,049.000 

358.000 

484.000 


1907 
1921 


1895 
1902 
.    1915 


5^ 

1^ 

5'-^ 

6g 

6 

0  X 

6  X 

6 

fl 

6  K 

8 

6  K 

6g 

B 


When 
Payable 


6k 


J      &     D 

M  &  N 
J  &  J15 
M  &  N 
M     &     N 

Q— J 

Various 
M  &  N 
»J  &  J 
J  &  D 
&  O 
ds  S 
it  i 
&  O 
&  A 
d>     O 


Last  Dividend 
and  Maturity 


Air  Line  Ry 

lOCI     5,2,">0.000 
100      3,500.000 
1.000  212.000 

1.382.0001 
600  &c  *6 ,2 10,000 
600  &c  2,000,000 
1.000  200.000 
1.000  400.000 
1.000      1.650.000 


100 
1. 000 


100 

100 

100 

1.000 

1,000 

1,000 


pledge  d  as  co  Uateral  for  floating 


4.200,000 

1.000.000 
1.500.000 
2.000.000 
684,000 
1.084.000 
4.000.000 
2.000.000 
90.000 


5  e 

8 

5g 
See    text 
6 

6  g 
3K 

12 
4 
6 

See  t«xt 
See   text 

5g 

4g 

4H  g 

debt. 


Deol  1961 
To  May  1  1925 
To  Jan  15  1935 
To  May  1   1937 
Nov  1  1935 
Oct    1  1922 
1935 

May  1  1931 
July  1  1931 
June  1  1940 
Apr  1  1933 
Mch  1  1938 
July  1  19.J2 
Apr  1  1940 
Aug  1  1926 
Apr  1  1929 


A     &     O 


•Places  Where  Interest  ant 
1    Dividends  are  Payat>l$ 

Office,  32  Nassau  St.  N  T 
Fidelity  Trust  Co,  PhU» 

I  First"  Nat  Bank,  N  Y 


Prin.  &    int.    in    default 
Owned  oy  Sou  Pao  Co 
So  Pac  Co  165  B'way.N  T 

-lo  do 

Irv  Bk-Col  Tr  Co,  N  Y 
Banker?  Trust  Go.  N  Y 
iNat  City  Bk,  N  Y,  or  Gal 
do  do 

do  do 

Irv  Bk-Col  Tr  Co,  N  Y 


Apr  1  1955 
Jan  31  1924 
Nov  1  1956 
Feb  1  1932 
July  1  1930 
D  Dec  1  1924 
O  Apr   1  1946 


Q— J 

J  *  J 
A     &     O 

m'&  N 
M  &  N 
J  &  J 
J  &  J 
M&N15 


Oct  15  1923  3% 
Jan    1  1947 
Oct    1  1951 


Hanover  Nat  Bk,  N  Y 

See  text 

Fidel'ity'Trust'CoVBait 
J  P  Morgan  &  Co.  N  Y 
J  P  Morgan  &  Co,  N  V 

Augusta,  Ga 

Am  Exoh   Nat  Bk.  N   Y 


Nov  30 -23    2Ji 
Nov  30  '23    2H 
July  1  1945 
July  1  19.52 
May'24-Nov  "25 


M  T  &  D  Co.  Bait;  ao  N  T 
do  do 

do  do 

do  do 

Sljate  &  City  B  &  T,  Rich 


Cal.  Gross          Net  (after 

Years.  Earnings.       Taies). 

1922--  $9,717,038  $2,552,094 

1921--  11.3:-!1.9.-)S     3.431.990 

1920--  11.196.885        477.044 


The  company  in  Nov.  1921  offered  to  erftena  the  $8,176,000  1st  mtge. 
6s.  due  Dec.  1  1921  to  Dec.  1  1961.  at  5!^%.  plus  $40  in  cash  for  each 
$1,000  bond  extended.  The  bonds,  as  extended,  will  be  redeemable,  as  a 
whole  but  not  in  p;irt,on  or  after  Jan.  1  1935,  at  105  during  the  5  years 
ending  Dec.  31  1939:  104  durlns  the  next  5  years;  103  during  the  next  5 
years;  102  during  the  next  5  years,  and  101  thereafter  until  Sept.  30  1961 
(plus  interest  in  each  ruse).     Compare  V.  113,  p.  2185. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3 

REPORT. — For  1922.  in  V.  116,  p.  2631,  showed: 

Other  Interest,    Dividends     Balance. 

Income.        Rents.  &c.        (8%1.     Survlus 

$355,287      $903,109  $916,466$1,087,806 

:-i92,I17         835, .")6l     916.4titi   2,07.=>.0,"'J 

.    _    .  *2. 179,887     1.180.881     639.152      836.898 

•includes  $1,651,733  estimated  amount  due  under  Govt.  guar,  for  6  mos. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres..  Hale  Holden;  Gen.  Mgr.,  F.  E.  Clarity,  Fort  Worth,  Tex.— 
(V.  116,  p.  2631.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens,  42 
miles,  standard  gauge,  and  Belmont  to  Monroe.  32  miles;  gauge  now 
standard.  V.  79,  p.  151.  269.  .500.  627.  Stock,  all  outstanding.  $5.50.000. 

Gordon  C.  Carson  of  New  York  and  W.  B.  Veazey  of  Gaine.sviiie  wert 
appointed  receivers  in  Feb.  1921.  V.  112,  p.  849.  Tentative  valuation. 
V.   113,  p.   10.52. 

Of  the  Ist  6s  of  1905  ($1 ,000,000  auth.) ,  $661 ,000  has  been  sold  and  $14. 
000  IB  reserved  to  retire  old  6s;  $26,000  treasury  bonds  and  $192,000  Issued 
to  cover  broadening  gauge  of  32  miles  are  pledged  to  secure  an  Issue  ot 
$400,000  3-year  6%  coupon  notes  of  1913.  These  notes  also  have  as  addi- 
tional security  the  following,  pledged  by  Individual  owners:  $645,000  Ist  M . 
bonds  (1905  Issue),  $514,000  out  of  $550,000  cap.  stock.  Of  these  notes. 
$326,000  are  Series  A,  having  a  prior  lien  on  the  collateral  and  $76,000  Seriet 
B.  $250,000  of  Series  A  have  been  Issued  and  Installments  paid  thereon  tr 
the  extent  of  $213,285;  Series  B  Is  all  out.  The  Series  A  and  B  coupor 
notes  of  1913  were  extended  to  Oct.  1  1919  and  again  to  Oct.  1  1922.  Prin- 
cipal and  interest  since  Jan.  1921  in  default. 

The  Chatham  Bk.  &  Tr.  Co.  is  mtge.  trustee.   V.  81.  p.  1375,  1550. 

QALVESTON  HARRISBLRO  &  SA^  ANTONIO  RV.— (See  MavSouthe'T, 
Pacific.) — Owns  Galveston  via  Houston,  Tex.  to  east  bank  of  Rio  Grande 
River,  825  miles;  Beevllle  to  Damon.  167  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  branches,  235  miles;  owns  jointly  2  miles;  trackage,  &c., 
17  m.;  total,  1,380  m.  Southern  Pacific  Co.  owns  $27,075,400  of  the  $27,- 
084,400  stock  (par  $100).  V.  79,  p.  2642;  V.  81.  p.  211,  668.  1242;  V.  83, 
p.  1528. 

BONDS.— See  V.  92,  p.  1636;  V.  94.  p.  130;  V.  96,  p.  1772;  V.   107 

S.  1482.  Western  Divs.  2ds  $2,539,000  are  "stamped"  with  a  guaranty  by 
outhern  Pacific  Co.  of  payment  of  principal  and  interest  as  reduced  from 
6%  to  5%  from  Jan.  1  1916.  V.  100,  p.  397.  Equip,  bonds,  $1,558,000  68 
owned  by  Southern  Pacific.  V.  76,  p.  1300;  V.  77,  p.  2160.  The  Sou.  Pac 
Oo.  owns  $444,000  out  of  a  total  of  $2,539,000  Mex.  &  Pac.  ext.  2d  M.  6» 
and  all  of  the  $4,728,000  G.  H.  &  S.  A.  East  Dlv.  1st  6s  (ext.),  due  Aug.  1 
1935.  $1,000,000  2nd  M.  6s.  and  $9,022,000  Gal.  Victoria  Dlv    6s. 

REPORT. — For  1922,  gross,  .$22,254,213;  net  oper.  income,  $1,994,775; 
other    income,    .$484,206;    deductions,    $3,315,446;    bal.,    def.,    $836,464, 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
—(V.  108.  p.  2122.) 

QALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston.  Tex.,  to  Houston,  Tex.,  50  miles.     See  V.  61,  p.  1013.) 

ORGANIZATION. — TheM.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Deo.  1895  under  a  contract  providing  for  pay 
ment  to  Central  Trust  Co..  as  mtge.  trustee,  of  $100,000  yearly  to  meet  inter 
est  on  G.  H.  &  H.  bonds  and  an  additional  rental  of  $24,000  per  ann.  foi 
dividends  or  other  purposes. — See  V.  61 .  o.  1064  V.  63.  p.  697;  divi.  May 
1904  to  1906.  4%  yearly;  none  since.  Of  the  1st  gold  ,5s  ($5,000,000  auth. 
Issue),  S  1,000.000  Is  reserved  for  not  over  90%  of  cost  of  new  equipment. 
Redeemable  at  105  on  any  Interest  day.      V.  98.  p.  839;  V.  102,  p.  1987. 

Stock.  SI. 000. 000;  par.  $100.— (V.  114,  p.  305.) 

QALVESTON  TERMINAL  RV.— Owns  extensive  terminals  at  Galveston. 
Tex.,  used  by  Trinity  &  Brazos  Valley  Ry..  Colorado  -Southern  and  Chlo. 
R.  I.  &  PaclUo,  which  own  practically  all  the  stock.  V.  87.  p.  950.  Ownf 
a  large  freight  depot  and  warehouse  and  about  14  blocks  along  Galveston 
water-front.  Operates  49  miles  of  main  line  and  20.33  miles  of  sidings. 
Stock,  $25,000.  Of  the  1st  6s  (.$5,000,000  authorized  Issue),  $1,106,000 
guar.  Jointly  by  the  Ch.  R.  1.  &  P.  and  Col.  &  Sou.  V.  86.  p.  1100,  1589; 
V.  87.  p.  1478;  V.  103.  p.  2428.  1980.  Pres..  J.  A.  Hulen.  Houston.  Tex.; 
V.-P.,  Chas.  Fowler;  Sec.  &  Treas..  E.  R.  Cheesborough.  both  of  Galves- 
on.  Tex.— (V.  100.  p.  2085.) 

QALVESTON  WHARF  CO.— Owns  wharf  properties  extending  from  10th 
to  41st  Sts.,  Galveston.  Tex.,  and  12.8  miles  main  line  switching  tracks  In 
olty,  with  yard  tracks  and  sidings.  Incorporated  In  Tex.as  Feb.  24  1854 
Stock  outstanding  at  last  advices,  $2,626,600;  par,  $100.  Dividends  In 
1904,  3li%:  1905,  4}^%:  1906  to  1908,  5%  yearly;  1909,  4»4%;  1910  to 
1913.  5K%:  1914,  5H%:  1915,  4*4%:  1916,  4%;  1917.  4'A%:  1918,  3%; 
1919.  3"';  1020.  3'4%:  1921,  6%;  1922.  6%. 

For  1922,  gross.  $1,. 597, 562;  net,  $392,724:  other  Income.  $214,560: 
deductions.  S3.50.820;  dividends.  $1,57,596;  bal.,  sur..  $98,868. 

For  latast  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres.,  John   Soaly;   V.-Pros.   &   Gen.  Mgr..   J.   J.   Davie;   Sec.   C.    W 
Branch.     Office.  Galveston,  Tex.- (V.  107.  p.  1195:  V.  108,  p.  170.) 

QAULEY  &  EASTERN  RY.— V.  113,  p.  1772. 

QENESEE  &  WYOMING  RR.— Retsof,  N.  Y..  to  Pittsburgh  &  Lehigh 
Jot.,  11  miles:  Retsof  Jot.  to  Grlegvllle,  4  m.;  branch,  2  m.;  total,  16  mllei. 
Stock.  $500,000:  par,  $100.  Dividends  since  1909:  Aug.  1910,  1H%: 
Noj..lH%:  1911,  6%.  paid  1W%  Q.-J.;  1912  and  1913.6%  (Q.-P.):  1914. 
Feb.  and  May.  l)i%:  Aug.  1914  to  Aug.  1916,  1H%  guar.:  Nov.  1916,2%. 
1917.  10%.  2%  Q.;P.  with  a  special  dlv.  of  2%  paid  In  Aug.  1918:  Feb.  & 
May.  2%  guar.:  Nov..  4%:  1919  to  1922  paid  10%  yearly.     Year  ended 


Dec.  31  1922:  gross,  S617,055;  net  oper.  income.  $310,977;  other  income, 
$6,556,  int.,  rentals,  $81,930;  divs.,  S50.000:  bal,,  sur.,  S168.061.  Pres.. 
M.  B.  Fuller,  Scranton,  Pa.;  V.-P.  &  Gen.  Mgr..  H.  C.  Finch.  Retsof. 
N.  Y.;  Sec.  &  Treas.,  W.  H.  Barnard.  2  Rector  St..  N.  Y. — (V.  76.  p.  1248.) 

aeORGIA  &  FLORIDA  RY. — Owns  from  Augusta.  Ga..  to  Madison. 
Fla..  250  m.;  branches.  153  m.;  total,  403  miles.  A  consolidation  in  Aug. 
1907.  V.  82,  p.  1211:  V.  85,  p.  345:  V.  87.  p.  480.  936.  1.533:  V.  88.  p. 
6S1.  On  March  27  1915  three  receivers  were  appointed,  and  resigned  in 
.lulv  1921.  John  Skelton  Williams.  Richmond.  Va..  took  charge  as  sole 
receiver  July  15  1921.  In  Oct.  1919  purchased  Augusta  Southern  RR.. 
all  operations  being  merged  from  Jan.  1  1920.  Sale  of  road  was  ordered 
in  Feb.  1920,  but  was  revoked  by  court  order.  V.  110.  p.  464.  Govt,  loan 
requested  to  continue  operations.     V.  Ill,  p.  2228;  V.  112.  p.  257. 

The  Inter-State  Commerce  Commission  has  placed  a  tentative  valuation 
of  $4,815,313  on  the  properties  as  of  June  30  1918.     V.  117.  p.  208. 

In  March  1917  $500,000  receivers'  certificates  were  authorized,  and  with 
Che  proceeds  of  $250,000  purchased  $296,000  of  the  $400,000  common 
stock  and  $296,000  of  the  $350,000  preferred  stock  of  the  Augusta  Southern 
RR.  V.  104.  p.  1045,  1145.  Of  the  $1,600,000  receivers'  certificates  auth- 
orized in  Feb.  1921,  $800,000  were  pledged  with  the  Govt,  for  a  loan  of 
that  sum  at  (5%  and  the  rest  of  the  issue  was  disposed  of  at  par.  Proceeds 
were  used  as  follows:  pavment  of  certificates  already  outstanding.  $728,000; 
revision  of  line,  $400,000:  payment  in  certificated  debt,  $200,000;  working 
capital.  $272,000. 

Protective  Committee  for  1st  M.  5s  of  1907:  Franklin  Q.  Brown.  33  Pine 
St.,  N.  Y.,  and  others.  Depositaries.  Baltimore  Trust  Co.,  Central  Union 
Trust  Co.  of  New  Y'ork,  and  Richmond  Trust  Co.  V.  102,  p.  712.  In  July 
1919  the  Richmond  (Va.)  Trust  Co.  was  made  trustee  under  1st  M.  of  1907. 

In  March  1918  John  P.  Lewis,  Pres.  of  the  Citizens  Bank  of  Valdosta. 
Ga.,  and  B.  B.  Lewis,  of  Montezuma,  having  purchased  the  large  interest 
In  the  property  neld  by  the  Baltimore  Trust  Co.,  succeeded  S.  C.  Row- 
land and  D.  H.  Gordon  on  bondholders'  committee.  V.  106,  p.  1344,  1461. 

BONDS. — Of  bonds  of  1907.  $6,240,000  are  in  hands  of  public  and 
in  treasury.  V.  85,  p.  221,  530;  V.  95.  p.  1472.  Holders  of  1st  M.  bonds 
were  .nsked  to'  und  their  coupons  for  3  years  from  Nov.  1913;  about  82% 
agreed.     V.  98,  p.  lo5.     V.  07,  p.  1024.  1.504:  V.  104.  p.  2452. 

Gen    mtge.  bonds,  see  V.  94,  p   630.  826.  911.  1118:  V.  104.  p.  2452. 

Government  loan.  V.  112,  p.  2642. 

REPORT. — For  year  ending  Dec.  31  1922,  gross.  $1,362,046:  net  opera- 
ting income,  $245,864;  net  after  taxes,  car  mileage,  &c.,  but  before  interest. 
$114,933.  For  latest  earnings,  see  "Railway  Earnings  Section"  (issued 
monthly.)— (V.  117,  p.  2212.) 

QEOROIA  MIDLAND  RY. — Owns  road  from  Columbus  to  MoDonougb. 
Oa. ,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mtge.  bonds. 
&o.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000. 
owned  by  Southern  Railway  Co.— (V.  63.  p.  361:    V.  82.  p.  751.) 

aEORQIARR.&  BANKING  CO.— Georgia  R.  R.Augusta,  to  Atlanta. 
171  m.;  braniihes  to  Washington  and  Athens,  58  m.:  Macon  &  Augusta 
RR.  (proprietary  road),  Camak,  Ga..  to  Macon,  Ga.,  74  m.;  trackage,  4  m.; 
total.  307  m.     Owns  60%  stock  of  Western  Ry.  of  Ala. 

Tentative  valuation,  $17,521,976  as  of  June  30  1916. 

Lease. — In  1881  road  leased  for  99  years  to  W.  M.  Wadley  et  al  for  the 
Cent,  of  Ga.  and  the  Loulsv.  &  Nashv..  at  $600,000  per  year,  but  In  April 
1899  the  Loulsv.  &  Nashv.  was  held  to  have  acquired  all  rights  under  the 
lease:  Atlantic  Coast  Co.  1899  acquired  half  Interest.  V.  68,  p.  722.  Owns 
majority  ($'i8).40O)  stock  "Ga.  RR.  Bank." 

In  Mar.  1920  announced  that  the  Georgia  RR..  the  Atlanta  &  West  Point 
RR.  and  the  Western  Ry.  of  Alabama  would  in  future  be  operated  in  close 
organization  rather  than  independently.  The  three  properties  will  be 
directed  as  to  operation  from  Atlanta. 

The  $1,500.0(50  6%  bonds  of  1921  pro%'ided  for  the  retirement  of  $300,000 
6%  bonds  and  $1,200,000  5%  bonds  due  Jan.  1  1922.     V.  113,  p.  960. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3,  and  V.  113,  p.  1471. 

DIVIDENDS.—  l'83-'87.  '88.  '89  to  Jan. 'II.  Since  to  Oct.  1923. 
Regular  since  1881  %J10  yrly.  lO'A        II  yearly.  12%  yearly. 

Extra  (from  bank  e,arns.).  Jan.  1917,  1%;  J.an.  1920.  1%. 

REPORT  for  year  ended  Mar.  31  1923,  gross  Income,  $639,576;  divs. 
(12%),  $.504,000:  interest,  $i;JO.OOO;  bal.,  $5..576;  total  profit  and  loss 
surplus.  $1,967,701.  Pres.,  Jacob  Phlnizy,  Augusta,  Ga. — (V.  115,  p. 
2580.) 

QEORGIA  SOUTHERN  &  FLORIDA  RY.— (See  Map  of  Southern  By.)— 
Owns  from  Macon,  Ga..  to  Palatka,  Fla..  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta,  Ga..  to  Jacksonville,  Fla..  106  mllefl 
trackage.  11  m.;  total,  402  m.  V.  60.  p.  928;  V.  79.  p.  551.  Also  owm 
one-eighth  of  stock  of  Jac'-onville  Term.  Co.  and  1-3  of  stock  Macon  Term. 

Owns  the  stock  of  the  Hawklnsville  &  Florida  Southern  Ry.,  Worth  to 
Hawklnsvllle,  Ga.,  43  mllb.s.  and  Ashburn  to  Camilla.  Ga..  50  miles.  $661,- 
000,  1st  M.  5%  bonds  being  guar.,  p.  &  1.  The  I.-S.  C.  Comm.  In  Oct 
1921  authorized  the  receiver  of  that  company  to  abandon  the  line.  V.  79. 
p.  2585:  V.  97,  p.  175,  365:  V.  113.  p.  2079.  2405. 

Tentative  valuation,  V.  113.  p.  1052. 


21-'22.  NoV23. 
None         2H 


DIVIDEND  on/ 1898.   1899.  1900-05.  1906.  1907-20. 
lst&2nd  pref.  (%)l    3  3      4  yrly.       4H       5  yrly. 

STOCK. — Southern  Ry.  on  Dec.  31  1922  owned  $177,700  first  pref.. 
$658,700  second  pref.  and  $1,882,400  common  stock. 

BONDS.— First  mtge.  of  1895  (Abstract.  V.  61 .  p.  429)  provides  that  the 
$684.000 /irst  pref.  stock  shall  be  a  Hen  second  only  to  the  bonds  and  coupons. 

The  First  Consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000 
of  which  $4,684,000  are  Issuable  to  retire  the  $4 .000.000  58  and  $684,000  Irt 
pref.  stock  and  $3,316,000  are  reserved  for  future  needs.     V.  75.  p.  980. 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 

QeofKia  Southw  &  Quit — Albany  &  Nor  let  M  g..ci 
G  8  W  &  Gulf  mtge Ce 

Qettysb&Harrisb— Con(uowl8t)M$565.000g(text).x 
Qila  Valley  Qlobe  &  Northern — See  Arizona  Easte 
Uouverneur  &  Oswegatchie— See  N  Y  C  &  H  R  RR 

arand  Rapids  &  Indiana  Ry— Stock  $6,000.000 I 

First  M  mostly  land  tyrant  g  extended  In  1899 zo* 

First  M  extended  gold  guaranteed  by  Penn  RR.ro* 

Second  mortgage  $5,000,000  gold_ xc* 

Muskegon  Grand  Kaplds  <St  Ind — First  M  g Ce.x 

Traversy  City  RR — First  mortgage  gold .z 

Irand  Trunk  Pac — First  M  £  guar  Can  Govt  (text)C(Scr 
Prairie  Section  M  (Ser  A)  £2,100.0001  guar  p  and  I 
Mountain  Sec  M   (Ser  B)   £2.050.000  ^    by  Grand 
Lake  Superior  Dlv  1st  M  £1,550.000)  Trunk 

Sterling  bonds  guar  by  Can  Govt  $15.&40,800.c*&r» 
Deb  etk  $5i). 000.000  red  aft  1936.  Int  gu  by  O  T 
Govt  Loan  $15,000,000  cov.  by  deb.  gu  by  G.  T.., 

Dominion  Government  loan 

do      $8,000,000  sec  by  mtge  V  103.  p  406. | 

do        $4,500,000  (V  105.  p.  1617.  999.  818,  497) [ 

do       $7,500,000  (V  106.  p  2559) 

Grand  Trk  Pac  Br  Lines  u-it  .M  uu  by  Alb  toit..c* 

do         do  Ist  M  gu  by  Alb  £238.600 

do  do  guar  by  Saskatchewan  (see  text). 

do  Terminal.s  guar  by  Sask  text 

do  Bridges  auth  $1 .300.000  guar  by  Sask 

trand  Trunk  Ry — Consolidated  stock ..    

4%  guaranteed  stocu  non-cumulatlve  £12.500,000. 

First  preference  5%  stock  £3.420.000    non-cum ■ 

Second  preference  stock  £2,530.onn    non-cum 

Third  preference  4%  stock  £7.168,055    non-cum.. 

Debenture  stock  £4,270,575. ...1 

Perpetual  consol  debenture  stock  (coll  trust)  cum./ 

Great  Western  perpetual  debenture  stock o 

Northern  Ry  third  preference  A  &  B  bonds..        .o\ 

Debenture  stock  4%  perpetual  £425,850 / 

Canada  Atlantic  consol  (now  Ist)  M  g  gu  p  &  I 

Wellington  Grey  &  Bruce  Ist  7s i 


Miles     Date 
Road    Bonds 

36    1896 
36    1909 
42    1891 
rn  RRl 


367  1869 

367  1869 

419  1896 

37  1886 

27  1883 

1,755  1905 

916  1905 

839  1905 

188  1905 

—  1914 

III  1913 

--.|  1914 


Par  Amount 

Value     Outstanding 


$100,000 
156,500 
665.000 


51,000 

100 

1,000 


68 


1917 
1918 
1909 

1909 
1914 


100 

1.000 

1,000 

1,000 

1,000 

1,000 

$   &  £ 

£100  &o 

£100  Ac 

£100  &c 

£100  &c 

»100 


...    1884 

-.-•73-'74 

...•73-'74 

3,512    

3,512  fl874 
1884   ! 

f36H     Var    I 

490  H  /1868  i 
11884   ' 
396    1905 
—  .1  1874 


6,791.700 

918,000 

4,455.000 

6.000.000 

243.000 

135.000 

««  0)0,000 

10.206.000 

9.9(13,000; 

7. 533.000] 

„8. 440.848 

3».87',(.2.")L' 

15.000.000 

6.000.000, 

7.081.7831 

6,038.053 

7.471.100 

2.430.000 

1.1.53.764 

9,874.062 

1,881.792 

V105.P1415 

Il6.'i63'53 

60.833.333 

I6.644.0rt0 

12.312.667 

34.884.535, 

20.782.492 

£100119.839.0141 

£100    13.252.323: 

:0..56- 

1.499.980 

16.0' 10. "92 

259.393 


Rate 

% 

6g 
S 


4 

4^  g 

4k 

§<< 

3g 
3 
4 
4 
4 
4 
4 
C4 
6 
6 
6 


When 
Payable 


J     &      J 
J      &      J 

A     &     O 


Last  Dividend 
and  Maturity 


$  &  £ 

£100 

£100    &c 

£100 


4 

4 

4 

4H 

4H 


& 

& 

& 

& 

& 

& 

d) 

<Sd 

& 

A. 

& 

& 

M  &  N 
J  &  J 
J      &      J 


M  <Se  N 

M  &  N 

M  &  N 

M  &  N 


£100 
£100 
£100 
£100 
£100 


See    text  See    text 


100,  £200 


6 
4 

6 
6 
4 
4  ff 

var.  say 4 


J  &  J   14 

0— J 
F  &  A 
A  &  O 
F  &  A 
J  &  J 
J      &      J 


Jan  1  1946 
Jan  1  1959 
Oct    1  1926 


See  text 
July  1  1941 
July  1  1941 
Oct    1  1936 
July  1  1926 
Jan    1  1933 
1  1962 
1  1955 
1  1955 
1  1955 
1  1962 
Perpetual 
July  1  1923 
On      demand 
On      demand 
On  demand 


Jan 
Apr 
Apr 
Apr 
Jan 


Places  Where  Interest  and 
Dividends  are  Payable 

*N  Y  &  Baltimore 

Co's  office.   Albsuny.   Ga 

Reading  Terminal,  Pblla 


Office   Grand  Rap.  Micb 
Wlnslow,Lttnler&Co.N  T 

do  do 

Philadelphia,  Pa 
Wlnslow.    Lanier    k,    Co 
Wlnslow.    Lanier    &    Oo 
Bank  of  Mont.  Lon  &  NY 


Feb  25   1939 

Feb  16  1942 

Jan.  22  1939 

1943 

Dec  18  1943 


London,  Montreal  dc  M  1 

See  text 

N  Y,  Montreal  &  London 


See  t«xt 

Apr   1914  2H 

Irredeemable 

Irredeemable 

Irredeemable 

Irredeemable 

Irredeemable 

Jan    1  1955 

SeeV.116.p.2993 


Check   from 
do 
do 
do 


Co'i    Offlc* 
do 
do 
do 


Glyn,  AIllls.  Currle  &  Oc 
London 


Mont.  NY*  London 
London 


Interest, 

&c. 

$568,473 

679.257 

458.835 

353.619 


Pref. 
Divs. 


$88,400 
88.400 


Balance, 
Sur.  or  Def. 
surSn8.078 
def475.785 
def4.59.115 
sur82.684 
monthly) . 
Mc(^ii-thy. 
p.  2212.) 


REPORT.— For  1922,  in  V.  117.  p.  1770,  showed: 
Gross  Net  Total 

Years —    Earnings.       Earninqs.     Income. 

1922 $4,518,016      S.5f)8.279  $686,551 

1921 4.586.770  def290.366     203,473 

1920 5.433.079  41,985       88,110 

1919 4.374.501        252.577  *524.703 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued 

Pres.,  Fairfax  Harrison,  Wa^hin-Jcton.  D.  C;  Sec.  C.  E.  A 
New  York;  Treas..  E.  F.  Parham.  W.ashington.  D.  C. — (V.  117 

QEORQIA  SOUTHWESTERN  &  GULP  RR.  (Albany  &  Northern 
Ry.). — Projected  to  extend  from  Albany,  Ga..  southwest  to  St.  Andrews. 
Fla.,  on  the  Gulf  of  Mexico.  In  Feb.  1910  acquired  the  entire  capital  stock 
of  the  Albany  &  Northern  Ry.,  Albany  to  Cordele,  35  miles;  trackage  rights. 
0.73  miles.  V.  90,  p.  109,  502.  G.  S.  W.  &  G.  stock  auth.,  $4,000,000;  Issu- 
able at  S20.000  per  mile;  outstanding.  $40,500.  The  $4,000,000  mortgage 
Is  secured  by  pledge  of  $350,000  capital  stock  of  Albany  &  Nor.  Ry.. 
&c.;  bonds  issuable  at  $20,000  p.  ra.  For  year  end.  Dec.  31.  1922.  sross, 
$171,972;  net  opcr.  income.  $57,758:  other  income.  $3,689;  int.  &  rentals, 
$49,592:  bal..  sur..  511.855.  Pres.  and  Gen.  Mgr..  W.  M.  Lejig.  Albany. 
Ga.:  V.-P..  Sec.  &  Treas..  H.  J.  Bruton,  Batnbridge,  Ga.;  Aud.,  I.  C. 
Johnson,  Albany,  Ga. — (V.  90.  p.  502.) 

aETTVSBURQ&HARRISBURGR  v.— Carlisle  to  Gettysburg,  Pa., 31. 2) 

m.:  branch  to  Round  Top,  Pa.,  2.93m.:  branch  Pine  Grove  Furnace  to  Hun- 
ter's Run.  7.46  m.  The  Reading  Co.  owns  $574,500  of  the  $600,000  capital 
8tock:$535,000depositedunderitsgen.mtge.  of  1896.  V.  95,  p.  1039,  For 
cal.  year  1922:  Gross.  $447,670;  net,  after  taxes,  $40,000;  other  income, 
1931;  deductions,  $70,402;  bal.,  def..  $29,471. 

GRAND  RAPIDS  &  INDIANA  R.\ .—(See  Maps  oj  Pennsylvania  RR.)— 

Owns  from  Fort  "Wayne,  Ind.,  to  Mackinaw  City,  367  m.;  branches, 
110  m.;  total  owned,  477  miles;  operates  Cln.  Richmond  &  Ft.  Wayne 
R.  R.,  86  m.  On  May  1  1917  purchased  the  property  of  the  Muskegon 
Grand  Rapids  &  Indiana  RR.  and  Traverse  City  RR.;  trackage,  all  lines, 
13  miles.  See  V.  106,  p.  2644;  V.  76.  p.  811:  V.  82,  p.  988.  1098.  Successor 
Aug.  1896  of  RR.  Co.  foreclosed  (V.  63,  p.  153.) 

The  stockholders  on  Dec.  22  1920,  approved  the  lease  of  the  road  and 
properties  to  the  Pennsylvania  RR.  effective  Jan.  1  1921.  The  lease  is 
for  a  term  of  999  years  and  upon  the  general  basis  of  paying  a  rental  suffi- 
cient to  cover  fixed  charges  and  a  dividend  of  4  %  on  the  stock. 

The  Pennsylvania  Co.  offered  to  purchase  the  minority  stock,  giving  In 
payment  par  for  par  second  mtge.  4%  bonds  of  the  Grand  Rapids  &  Indiana 
Ry.      V.   111.  I).   1919:  V.   112.  p.  (il,  927:  V.  115.  p.  615. 

STOCK.— Stock.  $5,791,700  out.  Pennsylvania  Co.  on  Dec.  31  1922 
owned  $5,773,000. 

BONDS. — The  first  mtge.  bonds  extended  at  4H%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature, and 
the  bond  Itself  at  maturity.     See  guaranty,  V.  56.  p.  649:   V.  69,  p.  1193 

Of  the  2ds,  $2,164,900  are  owned  by  the  Pennsylvania  Company,  which 
company  guarantees  prin.   &  int.  on  $1,038,000  2d  Mtge.   bonds. 

REPORT.— For  1922,  gross  income,  $818,684;  deductions,  $549,095; 
dividends.  $231,668:  bal..  sur.,  $37,921. 

Pres.,  Samuel  Rea.  Phila.;  Treas.,  T.  H.  B.  McKnight,  Pittsburgh.  Pa. 
—(V.   115,  p.  645,  759.) 

GRAND  TRUNK  PACIFIC  RY.  CO.— This  transcontinental  railway 
was  built  with  the  joint  financial  support  of  the  Government  and  the  Grand 
Trunk  Ry.  of  Canada  under  special  Act  passed  by  the  Canadian  Parlia- 
ment in  1903  and  1914.  The  several  lines  have  a  combined  length  of  about 
1.750  miles,  from  Winnipeg  to  Prince  Rupert,  B.  C,  on  Pacific  Ocean.  30 
miles  south  of  Alaska  line,  with  branches.  1 .180  miles:  total.  2.930  miles,  viz. 

1.  Western  Division.  Built,  Owned  and  Operated  by  Company — 

a,  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 914 

6.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about 833 

2.  Sundry  Branch  Lines — Built  by  co.  and  Its  subsidiaries about      992 

3.  Lake  Superior  Braiich,  Built  and  Owned  by  Co.;  Leased  *  Oper.  by  Qovt.— 
Thunder  Bay  on  Lakt-  Superior  to  East.  Div..  east  of  Winnipeg 189 

4.  Eastern  Division,  Built  and  Operated  by  Canadian  Ocwernment — 
Moncton.  N.  B..  via  Quebec  to  Winnipeg ..1,804 

ORGANIZATION.— Incorp.  Dy  Canadian  Parliament  In  1903.      V.  80. 
p.  996;    V.  81,  p.  1315.     As  to  Grand  Trunk  Pacific  Branch  Lines  Co.,  see 
V.  90,  p.  1044  (also  bonds  below);  V.  82,  p.  333;  V.  88,  p.  295.  822.  1372 
1437:  V.  107,  p.  82:  V.  110,  p.  561. 

On  March  4  1919  notice  was  given  that  owing  to  the  lack  of  funds 
the  Grand  Trunk  Pacific  Ry.  was  unable  to  continue  operations.  Ac- 
cordingly, under  the  provision  of  the  War  Mea^-ure  Act,  an  order  was 
passed  in  Council  on  March  6  1919,  placing  the  Grand  Trunk  Pacific  Ry.  In 
the  hands  of  Minister  of  Railways  as  receiver.  V.  108,  p.  1060,  1274.  2118. 

In  March  1919  the  Grand  Trunk  Ry.  Co.  paid  the  Interest  due  March  1 
on  this  company's  debenture  stock,  but  the  principal  of  the  $10,000,000  4% 
loan  from  the  Dominion  Govt.,  guaranteed  by  the  Grand  Trunk  Ry.,  due 
April  1   1919  remained  unpaid.     V.  108,  p.  151,  1917. 

The  Sept.  1  1919  interest  due  on  the  4%  debenture  stock  was  not  paid  at 
maturity.     V.  109,  p.  1272. 

STOCK.— Authorized,  $45,000,000  (par  of  shares,  $100  each),  of  which 
the  $24,940,000  outstanding  is  owned  by  the  Grand  Trunk  Ry. 

BONDS.  &c.— For  full  debt  statement  In  1917  see  V.  105.  p.  1415. 

The  Canadian  Government  agreed  to  guarantee  3%  1st  mortgage 
bonds  tor  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  In  tne  case  of  the  Prairie  Section  not  to  exceed 
113.000  per  mile,  or  £3,210,000  In  all;  and  (6)  thre»-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  Issue.  £14,000,000;  Royal  Trust  Co.,  Canada,  trustee.  V  80.  p, 
996.  1234.  1363:  V.  81.  p.  507,  613:  V.  89.  p.  224,  286;  V.  91,  p.  214.  276. 
Decision  as  to  guaranty  by  Gov't,  V.  93,  D.  1386,  1462:  V.  95.  p.  1607. 

In  1914  Canadian  Govt,  guaranteed  £3,280,000  4%  bonds  due  Jan.  1  1962 
V.  101.  p.  1628;  V.  98,  p.  1766,  1920;  V.  99,  p.  342,  674;  V.  100,  p.  642. 


Series  "A"  (Prairie  Sec.)  and  Ser.  "B"  (Mtn.  Sec.)  4%  bonds  secured  by 
k  second  mtge.  (National  Trust  Co.,  Toronto,  trustee)  guar,  as  to  prin.  and 
•nt.  by  the  Grand  Trunk  Ry.  Co.,  see  In  V.  80.  p.  996:  also  V.  80,  p.  996; 
V.  86.  p.  794:  V.  90.  p.  1165:  V.  92.  p.  725 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
Tient  ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  In  effect  that  In  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  In  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particular 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt, 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  In  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt. bonds  and  26 
to  the  holders  of  the  bonds  of  this  division  guar,  by  tt    Grand  Trunk  Ry.  Co. 

A.s  to  $10,000,000  loan  of  1909,  see  V.  88,  p.  822,  1194.  1061,  1253.  For 
S15.000.000  loan  of  1913,  V.  96.  p.  1629,  1772:  V.  97.  p  175.  Regarding 
Grar^d  Trunk  Pacific  Branch  Lines  bonds,  see  V.  90.  p.  1044.  1165:  V.  88, 
1  1437:  V.  96.  p.  285:  V'.  97.  p.  1583.  For  issues  guaranteed  by  Provinces 
of  Alberta  and  Saskatchewan,  see  V.  99.  p.  1451:  V.  95.  p.  1331;  V.  96.  p. 
285:  V.  94.  p.  1448.  As  to  Dominion  guaranty  of  $15,940,800  (£3,280,000) 
4%  Issue  of  1914.  the  final  $7,500,000  of  which  had  been  issued  in  Jan.  1919, 
•ee  V.  98.  p.  1766:  V.  108,  p.  480,  578. 

Perpeiual  debenture  stock,  see  V.  84.  p.  570:  V.  96.  p.  1296:  V.  88.  p.  624- 
V.  90.  p.  303:  V.  96.  p.  7S9:  V.  94.  p.  207;  V.  95.  p.  1207.  1607;  V.  96,  p- 
789, 1088.  1297,  1629,  1700.     Seven-year  5%  notes  of  1914,  see  v.  98.  p.  73; 

FINANCIAL  STATEMENT.  &C  — A  full  financial  statement  as  O* 
Feb.  29  1916  was  given  In  V.  102,  p.  1982.  Reports  of  members  of  the 
Royal  Commission.  V.  104,  p.  1754,  1800,  2117,  2235;  V.  105,  p.  1415. 
Status  in  May  1923,  see  V.  116,  p.  2255. 

EARNINGS. — For  year  ended  Dec.  31  1922.  gross.  $18,516,978:  net 
operating  income,  def..  .$4,540,769:  other  income,  $792,156:  deductions, 
$10.133.4.52;  balance,  deficit.  $13,882,066. 

OFFICERS. — Pres..  Sir  Henry  W.  Thornton,  Montreal,  Can.;  Sec., 
Henry  Philips.— (V.  116,  p.  2255.) 

GRAND  TRUNK  RAILWAY  OF  CANADA.— Quebec,  Can.,  Montrea 
to  Chicago,  111.,  also  to  Portland,  Buffalo,  Detroit,  Toledo,  &c. 

Mileage  {Dec.  31  1922) —    Oicned.  Leased.  Trackage.  Tot. Mileage 

Canadian  lines 3,337  251  22  3,612 

Western  lines 734  231  26  991 

New  England  lines 172  ..  172 

Total  system 4,071  654  48  4,775 

HISTORY.— See  V.  106,  p.  395 

NATIONALIZATION.— The  Governor-General  of  Canada  on  Nov.  10 
1919  signed  a  bill  looking  to  the  acqui-sition  by  the  Government  of  the 
entire  capital  stock  of  the  company,  except  the  £12,500,000  4%  Guaran- 
teed stock.  A  boarfl  of  three  arbitrators  (Sir  Walter  Cassils.  Sir  Thomas 
White  and  William  Howard  Taft)  were  appointed  to  determine  what  should 
be  paid  for  the  stock. 

The  arbitration  proceedings  came  to  an  end  on  July  8  1921 ,  and  on  Sept.  7 
1921  the  Board's  decision  was  made  public,  the  arbitrators  issuing  a  majority 
opinion  that  the  pref.  and  common  stock  is  worthless.  V.  113,  p.  1155,  1471. 
1671,  2185,  2720:  V.  115.  p.  543.  2267:  V.  117,  p.  1.347. 

The  Governor-General  of  Canada  on  May  11  1920  signed  the  amended 
bin  for  the  purchase  by  the  Dominion  Government  of  the  stock  control  of 
this  company.  The  committee  of  management  as  announced  May  21 
Includes:  Chairman,  Howard  G.  Kelley.  Pres.  Gr.  Trunk  Ry.;  (a)  repre- 
senting Canadian  Govt.:  C.  A.  Hayes,  at  present  V.-Pres.  of  Canadian  Na- 
tional Rys..  In  charge  of  traffic,  and  S.  J.  Hungerford,  Asst.  to  the  V.-Pres. 
of  the  Canadian  Nat.  Rys.;  (6)  representing  the  Grand  Tnink  Ry.  Co.: 
W.  D.  Robb,  V.-Pres.  of  the  Grand  Trunk.  In  charge  of  transportation,  &c.: 
Frank  Scott,  V.-Pres.  &  Treas.  of  Grand  Trunk  Ry. 

The  shareholders  ratified  the  plan  Feb.  19  1920.  New  guaranteed  stock 
to  the  amount  of  their  aggregated  appraised  value  will  be  issued  in  exchange 
for  these  old  stocks  In  proportions  to  be  determined  by  the  arbitrators,  and 
dividends  on  such  new  stock  at  4%  per  annum  will  be  guaranteed  by  the 
Canadian  Government:  provided,  however,  that  the  Government  shall  not 
be  obligated  to  pay  in  any  year  in  excess  of  $5,000,000  as  dividends  on: 
(a)  the  present  £12.500.000  4%  guaranteed  stock,  and  (b)  the  new  4%  stock 
that  will  replace  the  present  First.  Second  and  Third  Pref.  shares.  V,  109, 
p    1891.     As  to  liabilities  to  be  met  by  Canadian  Govt.,  see  V.  109.  p.  1986. 

The  Government  will  also  guarantee  the  dividends  on  the  present  4% 
Guaranteed  stock  and  the  interest  on  the  company's  debenture  stock  issues, 
all  these  securities  at  the  satne  time  parting  with  their  voting  power.  The 
present  4%  guaranteed  and  al.so  the  new  guaranteed  stock  wiU  be  made 
subject  to  call  at  par  and  dividends.      C\)mpare  V.  112    p.  1740 

A  committee  of  management,  cotLsistIng  of  five  persons,  is  to  be  formed 
to  Insure  the  operation  of  the  road  as  far  as  possible  In  harmony  with  the 
Canadian  National  lines,  the  two  systems  being  treated  in  the  public 
Interest  as  nearly  as  possible  as  one  system,  pending  completion  of  the 
aforesaid  purchase  of  stock  by  the  Government.  The  Government  will 
also  be  authorized  to  lend  to  the  committee  of  management  such  sums  as 
may  be  necessary  for  the  carrying  on  of  the  railway.  Upon  the  transfer  to 
the  Government  of  the  preference  and  common  stock,  the  Government 
may  provide  for  the  discharge  of  the  receivership  of  the  Grand  Trunk  Pacific 
Ry.  System.  V.  109.  p.  1527.  1609.  1891;  V.  108,  p.  2122,  1390,  1274.  Gov- 
ernment aid  as  to  rolline  stock.  V.  107.  p.  82. 

The  shareholders  on  May  12  1921  ratified  an  agreement  between  the  man- 
agement and  the  Canadian  Government  providing  for  the  transfer  of  tha 
control  of  the  railway  to  the  Government  during  May  1921.  V.  112,  p. 
1519.    1740.    1977.   2083.   2190. 

Official  circular  dated  Feb.  2  1920,  giving  history  of  negotiations  with  the 
Canadian  Govt,  and  text  of  amended  agreement.     V.  110.  p.  2291. 

On  Feb  1  1923  Prime  Minister  Mackenzie  King  announced  that  the  co- 
ordination of  the  Canadian  National  and  Grand  Trunk  Ry.  systems  had 
been  carried  out.     See  Canadian  National  Rys.  above. 
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RAILROAD  COMPANIES 
[For  abbreviations ,  &c.,  see  notes  on  page  6] 


Grand  Trunk  Ry — (Concluded) 

Debenture  a  f  bonds  $25,000,000  call  aft  Oct  '35 
at  102^  -      Ce.c* 

Deben  s  f  bond"s'$25,000,bbb  (non-KJallf.VCexxx.c* 
New  Engiana  Eiev  1st  M  g  t;u  due  J  10,000  yearly  .. 
UoDtreal  Warehousing  Ist  M  SI  000.000  gold  guar. 
Car  trusts  8er  D  due  $125,000  s-a  cal)  102H--Ea.c 
do       Ser  F  due  $400,000  s-;i  not  call...FP.c» 

Equip  notes  (U  S  HA)  due  SoO. 900  annually G 

Grand  Trunk  West—  Ist  M  Int  bu  $  (cur)  &  £  ..Fx 

Oen  conaol  M  autb  $30,000,000  guar  p  &  1 Usmx 

Grand  Trunk  Junction  bonds    

Qreat   Northern— Stock  $250,000,000 

Gt  Nor  1st  &  Ret  M  g  red  105  beg  •41..Ba.xc*&r* 

do       gen  mtge  Series  A c*&r* 

do  do     Series  n c*<&r* 

Equipment  trust  notes  due  $286,300  yearly 

do         do         due  $101,000  ann  bee  Auk  1  1926 

do         do         Serios  13  due  S575.000  ann c* 

Old  Underlving  Divisional  Bonds — 

9t  P  M  *  M  oonsol  mtgel  (now   Ist  M)   gold Cez 

for  $50,000,000 /(V  91  p  518)  sink  tund.z 

Montana  Ext  Ist  M  ($25,000  p  m)  gold-..Ce.zo'&r 

Paolflo  Extension  M  £6,000,000  gold Ce.zo'&r 

B  of  M  No  Dlv  M  call  105  beg  1928  ass'd  Ba.zc*&r 
Mont  Cent  Ist  M  g  ($6.000,(X)0  are  6s)  as8...Ce.zc&r 
Wlllmar  &  Sioux  Falls  Ist  M  g  assum  (end)Ce.zo*&r 
Spokane  Falls  <fc  North  first  mtge  g  assum  ..Ba.xo* 
at  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

X  y  z  Add'l  amts.  pledged,  viz.:  x$36.332  000  under 


MiUss 
Road 


331 
331 

4 

7.430 
7,668 
7,668 


2,545 
2.545 
2.545 
834 
849 
284 
247 
304 
130 


Gt.  N 


Date        Par 
Bonds      Value 


1920 
1921 
1901 
1906 
1917 
1921 
1920 
1900 
1912 
1883 

1911 

1921 
1922 
1920 
1921 
1923 

1883 
1883 
1883 
1887 
1890 
1898 
1887 
1888 
1889 


or.Ry. 


$1,000 
500-1000 
500-1000 
$  or  £ 

1. 000 

500  &c 

1,000 


100 
1.000  Ac 

100  &c 
100  &c 


1.000 
1,000 

1,000 

1.000 

1.000 

1,000 

£100  <Seo 

1.000  40 

1.000  Ac 

1.000 

1,000 


Co.  Gen 


Amount 
Outstanding 


?24.743.000 

26.000,000 

180,0)0 

1.000.000 

1,000,000 

10,01)0,000 

718,800 

15,000,000 

11.641.000 

3.872.000 

249.478,250 

x;i5  66><.000 

115,000,000 

30.000.000 

3,435,600 

60(i.000 

8,625.000 

13,344.000 

20.810.000 

7  887.000 

ylO. 185,000 

z28,383,515 

9.695,000 

10,000,000 

3.625,000 

229,000 


M.:  y$ll 


Bate 


4 
4 
4 
5  & 
6 
6 


6g 

3Ji  a: 

4 
6 

6^  g 

6g 

4g 

4g 

5 

5 

4>i  g 

7g 

5H  g 

6 

63^ 

5g 

6k 
4^  g 
4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and' 
,     Dividends  are  Payable 


A 
M 
J 
A 

F 


502,000 


F  & 

J  & 

J  it 

M  & 

J  & 


P     & 
M    & 


O  Oct  1  1940 
S  Sept  1  1936 
J  July  1924-1941 
O  Apr    1  1936 
A  Fob  •24-AuK  '27 
A  Feb  '•24^Feb  '36 
J  To  Jan  15  1935 
J  July  1  1950 
8  Sept  1 1962 
J  July  1  19M 
K  Aug  1  1923    23^ 
J  July  1  1961 
J  July  1  1936 
J  Jan    1  1952 
J  To  Jan  15  1935 
A  Aug  1   19:il 
S  To  Sept  1   1938 


under  Pa 


July  1 
July  1 
July  1 
June  1 
July  1 
Apr  1 
July  1 
June  1 
July  1 


1933 
1933 
1933 
1937 
1940 
1948 
1937 
1938 
1939 


c.  Ext.  M.;  z£l 


New    York 

Bank  of  Montreal,  N  Y 
UnSD&TrCo.  Portl'd.M 
Blair  &  Co.,  New  York 


Fidelity  Trust  Co,  Phlla 
Guaranty  Trust  Co,  N  Y 
Bank  Montreal. NY&Loo 

do  do 

do  do 

32  Nassau  St,  New  York 

do  do 

New  York 
New  York 

Guaranty  Trust  Co.N  Y 
First    Nat    Bank.    N    Y 

do  do 


do 

do 

do 

do 

do 

do 

do 

do 

N  Y  &  Lond. 

Sarin? 

32  NaB8auNY;Lee.H.Bo» 

32  Nassau  St.  New  York 

do  do 

do  do 


45,900  und,  1st  &  Ref .  M, 


DEBENTURE  STOCK— NOTES.— The  4%  debenture  stock  Is  a  first 
charge  (1)  upon  the  property,  subject  to  certain  prior  liens,  including  the 
6%  debenture  stock,  aggregating  about  $54,000,000,  and  (2)  on  $76,048,441 
secuiities  of  companies  consolidated  with  the  Grand  Trunk  Co.,  absorbed, 
and  controUed  co's.     V.  97,  p.  1733;  V.  98.  p.  1166;  V.  109.  p.  370. 

2d  Equip.  6s  were  extended  for  2  years  at  same  int.  rate.     V.  108,  p.  2528 
The  $25,000,000  7%  debenture  bonds  of  1920  have  a  sinking  fund  of 
$600,000  per  annimi,  available  semi-annually  beginning  Apr.  1  1921  for  the 
purchase  of  bonds  at  or  below  par.     V.  111.  p.  1472. 

The  $25,000,000  6%  debenture  bonds  of  1921  have  a  sinking  fund  of 
$500,000  per  annum,  available  semi-annually  and  accruing  from  Sept.l 
1921.  V.  113.  p.  1250. 

Canada  Atlantic  Ky.  was  merged  Jan.  1  1914;  V.  100.  p.  1432;  its  60-yr.  4i 
of  1906  (Royal  Trust  Co..  Montreal,  trustee),  carry  guar.,  prin.  &  Int.,  of 
Grand  Trunk.     V.  79,  p.  1641,  24;  V.  80,  p.  2343;     V.  87.  p.  1477. 

Station  Co.  bonds,  V.  82,  p.  452.  Montreal  Warehousing  guaranteed 
bonds.  V.  83,  p.  37.  Grand  Trunk  Pacific  Devel.  Co..  V.  90,  p.  306:  V.  91. 
p.  1449:  V.  92,  p.  1238;  V.  93.  p.  1107. 

In  1917-18  the  Canadian  Govt,  agreed  to  loan  the  company  $12.000.00fl 
for  Interest  charges,  improvements.  &c.  V.  105.  p.  497,  818.  997.  1416. 
Compare  V.  108,  p.  917;  V.  107,  p.  1384,  1287.  Government  loan  of  $25,- 
000,000  in  1920,  V.  111.  p.  74.  As  to  the  receivership  of  Grand  Trunk 
Pacific  Ry.,  see  that  co.  above  and  V.  108,  p.  1118. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company  ($718,800  in  May  1923).  See  article  on  page  3  and  V.  114, 
p.  1651. 

DIVIDENDS. — Total  percentage  paid  from  earnings  of  each  year  since 
1903  being  the  October  and  following  April  declarations  combined: 

f05.'06.'07.'O8. '09.  •10.'11.'12.'13.'14.  •15.  '16.  •17-'22. 
Guar    stock. %  I   444444444    3H    44  See 

Istpref %|    66       6665566006         text. 

2d  pref %\   666      2«  65       56       6006 

3d  pref %[  2      3      3       0      0       H1H2^2H0      00 

Nov.  1917  to  Dec.  1920  none  on  4%  guaranteed  or  pref.  stocks.  On 
Jan.  1  1921  an  initial  payment  was  made  at  the  rate  of  4%  per  annum  under 
the  guaranty  of  the  Canadian  Govt,  on  the  guaranteed  debenture  stock 
covering  the  period  fron.  May  22  to  Dec.  31  1920.  less  !^  of  1%  to  cover 
cost  of  arbitration.  June  30  1921  and  Jan.  1  1922  paid  2%.  Jan.  1921  int. 
on  5%  and  4%  debenture  stocks  was  paid.  V.  114,  p.  198.  In  May  1917 
paid  2  %  on  guar .  stock  and  2  3^  %  on  first  pref.  and  an  annual  5  %  on  2d  pref. 

REPORT.— For  1922,  in  V.  116,  p.  1644,  showed: 

1922.               1921.                1920.  1919. 

Gross  operating  revenue  $77,700,019  $76,8.58,032  $81 ,442,647  .$68,744,358 

Netaftcr  taxes $6,148,627     $4,344,253     $3,925,765  $7,199,077 

Otherincome 8,465.049       8,634,102       7,706,273  6,146,800 

Deductions 23.025,410     27,042,797     16,231,142  12,982,607 

Net  income -def.$8,411,734dfl4,064,442  df4,599,104  363.270 

OFFICERS. — Chairman  and  Pres..  Sir  Henry  Worth  Thornton;  V.-P. 
&  Gen.  Mgr.,  W.  D.  Robb;  V.-P.,  J.  E.  Dalrymple  and  Major  G.  A.  BeU; 
Treas.,  James  A.  Yates;  Compt..  J.  M.  Rosevear.  Office,  Montreal, 
Canada.— (V.  117,  p.  1347.) 

GRAND  TRUNK  WESTERN  RY.— Owns  from  Port  Huron.  Mich. . 
to  Chic.  &  West.  Ind.  RR..  at  Chicago,  331  m.;  leases  Chic.  Kalamazoo  A 
Baglnaw,  9,51  m,;  Chic.  &  Kalamazoo  Terminal,  1.79  m.;  trackage  Chic.  4 
West.  Ind.,  5  m.;  total.  347  m.  Stock,  $6,000,000,  all  owned  by  Grand 
Trunk.  V  .  69.p.  954;  V.  71,  p.  22.  Allied  line.  Pont  Ox.  &  Nor.,  100  m. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114,  p.  1/65. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  Ist  48.  The  Incomes  were  called  for  payment  on  Dec.  1  1910  at  85  and 
any  Int.  then  due.  V.  90.  p.  1239.  Jointly  with  Toledo  St.  Louis  &  West 
ruarantees  Det.  &  Toledo  Shore  Line  bonds.     V.76,p.  653;  V.  89.  p.  1411 

The  Grand  Trunk  Ry.  Co.  of  Canada  owns  the  entire  outstanding 
$11. ,541, 000  gen.  consol.  mtge.  bonds  of  1912  and  guarantees  principal  and 
Interest:  $15,000,000  to  be  held  to  retire  the  fir.st  at  maturity.  V.  92,  p  795. 
1108.  1242.  1436;  V.  93,  p.   1323;  V.  97,  p.  237.— (V.  113,  p.  1983.) 

REPORT.— For  1922,  gross,  $16,302,623;  not  operating  Income,  $2,722,- 
247;  other  income,  $1,389,740;  interest,  nmtals,  &c.,  $4,082,155;  bal.,  .sur.. 
$29,832.  For  latest  earnings  see  "Railway  Earnings  Section"  (Issued 
monthly). 

QREAT  NORTHERN  RY.— (See  Afapj.)— Operates  a  line  from  8t 
Paul  and  Duluth,  Minn.,  via  Spokane,  Wash.,  to  Seattle,  Wash.,  and  Van- 
couver. B.  'J.  with  trackage  rights  Into  Portland.  Ore.,  and  numeroui 
branches  In  Mlnnraota,  Iowa.  North  and  South  Dakota.  Montana.  Idaho. 
Washington,  Manitoba  and  British  Columbia,  Total  miles  of  road  In  sys- 
tem Dec.  31  192-'.  8.2.')6  miles;  add  mileage  owned  but  not  operated  as  part 
of  system,  13  miles;  total.  8,269  miles,  viz.: 


Lines  owned  in  fee —  Mites. 

Bt.  Paul  to  St.  Vincent,  Minn         393 

Minneapolis  to  Seattle,  Wash      1 ,807 

Everett,  Wash.,  to  Int.  Boundary     90 

Other  lines  owned  In  fee  to  Su- 
perior. Buttn.  Sioux  City.  &c.4,833 

Total  road  owned 7,123 

Controlled  Companies —  Mites 

Vancouv.,  Vic.  &  Ra'st.  Ry.ftN.     239 

Other  lines .|i8 

New  terminal  companies  1917,  V.  104.  p.  560 

Ownsjolutl '*■-  -'     --^ - 

M6  miles 


Leased  Companies — 

Wat.  &  Sioux  Falls  Ry. 102 

Minneapolis  Western  Ry ,..  2 

Trackage — 

Seattle  to  Vancouver,  Wash 173 

Various  other  lines 212 

Second,  &c..  tracks  &  sidings.. 3.4 11 


.  ^   -,      ^    --- ^. ..106.  p.  174. 

;ly  with  Northern  Pacific  the  Spokane  Portland  &  Seattin  Ry. 
V.  85,  p.  1273;  V.  86,  p.  1529. 


In  Dec.  1908  Chic.  Burl.  &  Qulncy  (jointly  held  with  Nor.  Pac.)  acquired 
:ontroI  of  Colo.  &  Southern.  V.  87.  p.  1664.  Uses  jointly  Northern 
Pacific  line.  Seattle  to  Vancouver.  Wash,,  173  miles.     V.  88.  p. 1372. 

Controls  Midland  Ry.  of  Manitoba  jointly  with  Nor.  Pac.  Ry.  V.96.P.238. 

Tentative  valuation.  $395,353,655,  as  of  June  30  1915.  V.  116,  p.  1649, 
1760,  2'?66. 

ORGANIZATION.— In  1907-08  absorbed  St.  Paul  Minn.  &  Man..  &C.; 
V.  86.  p.  600.  1209;  V.  86.  p.  168.  794:  V.  106.  p.  1577. 

STOCK.- "Single  class,  with  uniform  rights."    V.83.  p. 1469;  V.84.P.749. 

DIVIDENDS.—  1  •92-'96  (incl.)  '97.  '98.  '99.  "00.  •01-'21.  '22.  "aS. 

Percent- /     5%  yearly      5H  6M     7       7     7  yrly     5H     5 

Also  In  1898  60%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
4t  80  In  payment  of  40%  of  subscription  to  additional  Gt.  Nor.  pref.  V.  66, 
p.  1044.  1188;  V.  74.  p.  829.  In  May  1901,  H%  and  In  Nov.  1907  IH% 
was  paid  from  earns,  of  Lake  Superior  Co.,  Ltd.,  and  In  Dec.  1906  unit  for, 
unit,  shares  in  Great  Nor.  Iron  Ore  Properties. 

BONDS. — The  1st  &  ref  mtge.  closed  at  $72,000,000,  of  which,  on 
Dec.  31  1922,  $35,668,000  were  in  hands  of  public,  and  $36,332,000 
were  pledged  under  general  mortgage.  These  bonds  (in  hands  of  pul> 
llc)  are  a  first  lien,  directly  or  through  deposit  of  stock,  on  2,663.58  mUes  of 
road  at  $13,441  per  mile  and  a  general  lien  (subject  to  existing  liens  of 
121,812  per  mile)  on  4,776.07  miles:  total  mileage  covered,  7,429.65  also 
secured  by  equipment  at  the  time  of  the  mortgage  costing  $59,073,180, 
upon  $46,200,068  of  which  it  is  a  first  lien.  V.  92.  p.  1499;  V.  93,  p.  871; 
V.  98,  p.  698. 

St.  Paul  Minn,  k  Man.  consol.  mtge.  of  1883,  for  $60,000,000.  is  now  a 
first  Uen  on  both  land  grant  and  2.544.51  miles  of  road.  V.  91 ,  p.  518;  V. 
64.  p.  518;  V.  86.  p.  229;  V.  87.  p.  1533:  V.  88.  p.  295,  624.  1061.  1372. 

Montana  Extension  mtge.  Is  limited  to  $21,687,000  on  834  miles  In  State 
of  Montana:  $10,185,000  are  in  hands  of  the  public  and  $11,502,000  witb 
trustee  of  Pacific  ext.  mtge.  to  secure  to  that  mtge.  first  lien  on  track* 
Pacific  Jet.  to  Idaho  State  line,  417  miles. 

Pacific  Extension  mtge.,  £6,000.000,  at  £6,000  per  mile  In  Montana  and 
*7.000  per  mile  west  of  Montana.  V.  66,  p.  1044.  1188;  V.  80,  p.  1111. 
1174:  V.  90.  p.  383.     See  ab»tract  of  mtee.,  V.  62,  p.  82. 

On  Dec.  31  1920  Gt.  Nor.  and  Nor.  Pac.  owned  $107,613,500  of  the 
»110,839  100  Chicago  Burl.  &  Qulnoy  RR.  stock,  exchanged  for  their 
Joint  20-year  4%  gold  bonds  (secured  by  deposit  of  the  stock  In  trust) . 
on  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular.  V.  72.  p.  871. 
10.34,  1135,  and  application  to  ist,  V.  73.  p.  294.903;  V.85.  p. 600.  Through 
the  declaration  of  a  stock  dividend  by  the  C  B  &  (J.  of  54.132%  (S60.000.- 
000)  to  stockholders  of  record  Mar.  31  1921.  these  holdings  were  increased  to 
$165,867,400  out  of  a  total  of  $170,839,100, 

In  April  1921  a  syndicate  headed  bv  J.  P.  Morgan  &  Co.  and  First  Nat. 
Bank,  New  York,  offered  an  issue  of  $230,000,000  Northern  Pacific-Great 
Northern  joint  15-year  6H%  convertible  gold  bonds  (C.  B.  &  Q.  collateral) 
due  July  1  19.36,  at  96H  and  int.  The  C.  B.  &  Q.  collateral  joint  4%  bonds 
due  July  1  1921,  with  final  coupon  attached,  were  accepted  in  payment  at 
lOu  and  Int.  to  date  of  payment  on  allotments 

Bonds  are  to  be  the  joint  obligations  of  the  Northern  Pacific  Ry.  and  of 
the  Great  Northern  Uy . .  and  are  secured  by  pledge  of  the  following  collateral 
conservatively  valued  at  an  amount  in  excess  of  120%  of  the  principal 
amount  of  this  issue: 

1 .6.58.674  shares  of  the  capital  stock  of  the  Chic.  Burl.  &  Qiuncy  RR. 
$.33,000,000  North.  I'acific  Ry.  Kef.  &  Irapt.  M.  6%  bds.,  ser.  B,  due  2047. 
$33,000,000  Great  Northern  Ry.  Gen.  M.  7%  bds.,  ser.  A,  due  1936, 

The  bonds  are  redeemable  as  a  whole  or  in  amounts  of  not  less  than 
$5,000,000  Bt  103 V^  and  Int. 

In  the  Indenture  securing  the  bonds  the  Northern  Pacific  and  Great 
Northern  Ry.  cos.  have  covenanted  that,  in  the  event  of  any  mortgage 
being  placed  on  the  properties  junior,  respectively,  to  the  Northern  Pacific 
Kef  &  Imp  M.  and  to  the  Great  Northern  Gen.  M.,  such  new  mortgages 
will  secure  the  Joint  6 ,4  %  bonds  outstanding  by  a  lien  pari  passu  with  that 
teruring  such  new  bonds. 

The  indenture  also  provides  that  if  the  amount  of  that  issue  is  reduced 
through  conversion  or  retirement  the  bonds  and  stock  deposited  as  collateral 
may  be  wittidrawn  proportionately  by  the  respective  companies. 

The  bonds  are  convertilile  into  Northern  I'acific  Ref.  &  Imp.  M.  6% 
bonds.  Series  B,  due  2047,  or  into  Ciroat  Northern  Gen.  M.  7%  bonds. 
Series  A,  due  1936.  part  of  which  issues  are  deposited  as  collateral  and  of 
which  an  additional  amount  is  reserved,  sufficient  to  provide  for  the  con- 
version of  tlie  Joint  6"^%  bonds. 

The  conversion  may  be  exercised  by  the  holder  of  Joint  &\4%  bonds  with 
a  view  to  obtaining  a  like  principal  amount  of  bonds,  either  all  in  the  Ref. 
,%  Imp.  M.  6%  bonds,  .oeries  B,  of  the  Northern  Pacific,  due  2047;  all  In 
the  Oen.  M.  7%  bonds.  Series  A,  of  the  Groat  Northern,  due  1936,  or  In 
b'lnds  of  both  issues  In  any  ratio  between  the  two  which  the  holder  may 
desire,  but  not  more  than  $115,000,000  of  either  of  such  bonds  will  be 
Issued  in  conversion. 

As  Joint  6!^%  bonds  are  presented  for  conversion,  the  trustee  will  with- 
draw from  the  deposited  coU.ateral  a  proportionate  amount  of  C.  B.  &  Q. 
stock  and  will  deposit  such  stock  with  the  trustee  of  the  Northern  Pacific 
Kof.  &  Imp.  M .,  or  the  trustee  of  the  Great  Northern  Gen.  M.,  as  required 
by  the  demand  for  conversion,  and  will  deliver  such  Northern  Pacific  or 
Great  Northern  bonds,  as  the  case  may  be,  in  exchange  for  the  Joint  614% 
bonds  presented  for  conversion.  At  the  time  of  conversion  an  adjustment 
of  accrued  interest  will  be  made  between  the  Joint  6  Hi  %  bonds  presented 
for  conversion  and  the  mortgage  bonds  issued  in  exchange.  Compare 
V.  112.  p.  1866. 

The  G.  N.  Ry.  Co.'s  portion,  $115,000,000,  has  been  converted  Into  a 
like  amount  of  gen.  mtge.  7%  bonds  and  proportionate  amount  of  Burling- 
ton stork  has  been  released  from  lien  of  the  joint  Indenture  and  pledged 
under  the  gen.  mtge.  Tlie  remaining  outstanding  joint  convert,  bonds 
(the  Nortliorn  Pacific's  portion  not  converted)  were  called  for  redemption 
July  27  1922  at  103,4  and  int.      V.  114,  p.  2240. 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
IFor  abbreviations.  &c..  see  notes  on  page  6] 


Oreen  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum zo* 

Class  B  Incomes  after  5%  on  stock  non-oum.zo* 

iirecne  RR  (New  York) — Stock. Ruar _ 

Ureenwich  &  Johnsonville — Ist  M  $500,000  g.Q.zo&r 

Qroveton  Lufkin  &  Northern  Ry  —  1st  M  gold 

Quantanamo  &  Western— 1st  M  J600.000  gold.Col.z 

K«fuiiding   mortgage   $6,000.000 Col 

Car  trust*  -aa  of  June  .30  1922  (Series   3&4) 

Qulf  Mobile  &  Nor  RR — Common  stock  (vot  tr  ctfa) 

Pref  (p  &  d)  (V  t  ctfs)  6%  cum  from  Jan  1  1920 

New  mortgage  $15,000,000  authorized 

flujf  &  Ship  Island— Stock 

First  Refund  and  Term  M  gold  sink  fund.N.ro'x&r' 

Serial  debentures  gcall  at  105  ($50,000  due  yly)-..y 

aulf  Term.  Mobile — Ist  M  $7()0.0()()  g  gu  (text)  xo'&r* 

Quit  Texas  &  West— Ist  M  llO.OOO.OOOg  red  105. Mpi 

Hampden  RR — First  mortgage   see  text 


Miles  \    Date         Par      \    Amount 
Road    Bonds      Value     Outitanding 


21 
21 


807 
■»9 


1896 
1896 

1904 
1909 
1909 
1918 
Var. 


$100 
1.000 
1.000 
100 
1.000 


Rate 

% 


1.000 


100 
100 


1902 
1916 
1907 
1909 


100 

1.000  Ac 

1.000 

1.000 

1.000 


The  (i'^n.  Mme.  Uoiidii  are  securod  by  a  mortgage  covering  the  eiitirt 
railroad  property  of  the  Great  Northern  Ry.  in  the  U.  S..  subject  to  existing 
debt.  and.  in  addition,  by  pledge  of  $36,332,000  Ref.  M.  bonds  secured  by 
the  same  mortgage  under  which  the  $35,668,000  Great  Northern  Ref.  M. 
4J4%  bonds,  due  1961,  now  outstanding  in  the  hands  of  the  public,  were 
issued  in  1911  and  subsequently.  They  will  be  additionally  secured  by 
such  shares  of  stock  of  the  C.  B.  &  Q.  RR.  as  are  released  by  the  trustee 
of  the  joint  indenture  as  a  result  of  the  conversion  of  the  Joint  6H  %  bonds 
into  the  Great  Northern  Gen.  M.  7%  bonds.  Bonds  are  not  subject 
to  redemption  before  maturity. 

As  to  offering  of  $30,000,000  gen.  mtge.  5J^%  Series  B  gold  bonds,  due 
Jan.  1  1952.  compare  V.  114,  p.  626. 

Eastern  Ry.  of  Minnesota. — Nor.  Dlv.  mtge.  of  1898  limited  to  J9.700.000. 
are  red    at  105  after  April  1  1928.     V.  66.  p.  471:  V.  88.  p.  1002,  1253. 

Equipments  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113.  p.  1360. 

REPORT.— For  1922.  in  V.  117,  p.  220,  showed: 

Calendar  Years —  1922.  1921.  1920. 

Average  miles  operated 8.261  8.163  8.174 

Passenger  earnings -$15,112,453  $16,460,280  $20,551,025 

Freight 78,065,563     74,700,241     89,760,845 

Mall,  express,  &c 7,665,328       7,416.602       8,413.794 

Other  than  transportation 2,609,593       2,740.081       3.891,112 


Gross  operating  revenues $103.452.937$101,317,204$122.616.776 

Net  earnings $23,816,899  $20,820,291  $8,617,118 

Federal  compensation 

Add  miscellaneous  Income. 12,059,964     32,116,545        

Deduct  railway  taxes 8,113,259       8,339,303        

Gross  corporate  income. $27,763,604 

Rentals  paid $119 ,403 

Hire  of  equipment  balance,  &c 535,576       2,350,990  865,994 

Bond  Interest,  &c 16,242,953     13,747,509  7.375,984 

Dividends  on  stock 13,097.264     17,462,974  17,462,916 

Miscellaneous  appropriations 20,520             24,284  25.685 


$44,597,533*$27.801,719 
$29,108         $255,643 


Balance,  surplus... 


-def. $2,252, 112  $10,982,668     $1,815,497 


•  Includes  Feb.  comp.  for  2  mos.,  oper.  income  for  10  mos.  and  miscell. 
income. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Chairman.  Louis  W.  Hill;  Pree..  Ralph  Budd:  V.-Pree.  & 
Asst.  Sec,  E.  T.  Nichols;  V.-Pres.  Exec.  Dent.,  G.  R.  Martin  and  L.  O. 
Oilman:  V.-Pres.  &  Gen.  Counsel.  M.  L.  Countryman;  V.-Pres.  Oper.  Dept.. 
C.  O.  Jenks:  V.-Pres.  &  Dir.  of  Traffic,  W.  P.  Kenney;  Sec.  &  Treas., 
F.  L.  Paetzold;  Comp..  G.  H.  Hess  Jr.     New  York  office,  32  Nassau  St. 

DIRECTORS.— L.  W.  Hill,  R.  Budd,  P.  E.  Weyerhaeuser,  W.  P. 
Kenney.  St.  Paul;  A.  L.  Ordean.  Duluth;  F.  J.  Paetzold,  Joseph  Chapman, 
A.  C.  Loring,  Minneapolis;  E.  T.  Nichols,  E.  E.  Loomis,  Nicholas  Terhune, 
T.  M.  Schumacher.  N.  Y. — (V.  117,  p.  2109.) 

QREEN    BAY   &   WESTERN    RR.— Owns  Green   Bay,  Wis.,  to  East 
Winona,  213  miles;  branches,  &c.,  38  m.;  trackage  Ch.  &  N.  W.,  23  miles. 
Tentative  val.,  $5.298,582.— V.  113.  p.  628,  1573. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  lea.sed 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  I'i  % 
Interest,  if  earned,  then  common  stock  to  2  !^  % ,  then  the  two  share  ratably 
but  after  5%  on  both,  class  B  is  entitled  to  all  surplus  earns.     V   61,  p.  471 

DIVS.&INT.  '10.  '11.  '12.  '13.  '14.  'IS.  '18.  '17  '18.  "19- '21.  '22.  '23. 
Class  "A- debs.     5555566        55  5         66 

Capital  stock..     56S666665  5         5() 

Cla.s8'B"debs        ^      Vi      Vi     IM    %      H      *A        'H  Vi         HK 

REPORT.— For  1922,  gross.  $1,349,239;  net  oper.  income,  $186,254: 
other  Income,  $60,900;  deductions,  .$74,656;  bal.,  sur.,  $172,500. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly) 
^^OPFICERS.- F.  B.  Seymour,  Pres.;  -Edgar  Palmer,  V.-Pres.;  Charles 
W.  Cox,  Sec.  &  Treas.,  40  Wall  St..  N.  Y.— (V.  117,  p.  893.) 

QREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lackawanna  &  Western  for  term  of  charter 
for  6%  on  stock.     Stock.  $200,000;  par.  $100 

GREENVILLE  &  NORTHERN  RY.— Organized  In  Jan.  1920  to  take 

over  and  operate  the  Greenville  &  Western  Ry.  Operated  for  frei.s^ht  ser- 
vice only  between  Greenville,  S.  C,  and  River  Falls,  S.  C.  a  distance  of 
23  mUes.  Pres..  Walter  A.  Graff:  V.-P.,  Ramsay  Webster.  Duluth.  Minn.: 
Sec.  L.  Carlson,  Greenville,  S.  C. — (V.  113,  p.  2720.) 

QREENWICH  &  JOHNSONVILLE  RV.— Owns  from  Sohuylervllle.  N.  Y  . 
to  Johnsonville  N'.Y  ..  21 .46  ra.  Stock,  1225.000.  all  owned  by  Del  &  Hud 
son  Co.  V.  90,  p.  790.  Bonds,  see  V.  117,  p.  2212.  For  year  ending 
pec.  31  1922,  gross,  $172,369;  exp.  &  taxes,  $140,779;  other  income,  $5,663; 
int..  rentals.  &c..  .?.55.177;  bal.,  def.,  $17,924.  Pres.,  L.  F.  Loree,  X.  Y.; 
V.-P..  AV.  H.  Williams,  N.  Y.;  V.-P.,  J.  T.  Loree,  Albany,  N.  Y.:  V.-P., 
C.  E.  Burr,  Greenwich,  N.  Y.;  Sec,  F.  M.  Olyphant,  N.  Y.;  Treas.,  W. 
H.  Davies,  N.  Y.;  Conipt.,  W.  E.  Eppler.  N.  Y.— (V.  117.  p.  2212.) 

QROVETON   LUFKIN   &   NORTHERN   RY.— Owns  Veltch  to   Valr. 
Tex..  21.15  miles;  trackage.  Groveton  to  Veitch,   1.25  m.,  and  Valr  to 
Lufkin.  Tex..  13.6  m.;  total.  36  miles.     St<jck,  $.50,000;  par,  $100       Bonds 
1437,000;  see  table  above  (V.  90.  p.  lOOK       I'res..    J.    S.Joyce,    (^nicago 
Office,  Groveton.  Tex. — (V    90.  p.  109.) 

QUANTANA/nO  &  WESTERN  RR.— Owns  from  Guantanamo  Bay  on 

south  coast  of  Cuba,  via  San  Juste  and  la  Maya  to  San  Luis,  with  branches 
to  various  sugar  mills:  total  mileage,  including  sidings  and  yards,  108.42 
miles.  Incorp.  in  Maine.  A  reorganization  after  foreclosure  Mar.  1  1910 
per  plan  in  Y.  88.  p.  294. 
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When 
Payable 


Last  Dividend 
and  Maturity 


\  Places  Where  Intersst  ani^ 
1    Dividends  are  Payable 


Yearly    Feb  101923  5%  Office  40  Wall  St     N   T 


Ye;iriy    Feb  10  1923  5% 
Yearly     Feb  10  '23   14% 
J      &     D  l)ecl91923  3% 
J      it     J  Jan    1  1924 
J      4      J  Jan    1  1939 
M  A  N  15  Nov  15  1029 
F      &    A  Feb  1  1948 
P      &    A I  Various 


.Nov  15  '23,  1% 


do  do 

do  do 

D   L    *   W.   90  West  St 

Guaranty  Trust  Co.  N  Y 

ifv  "Bk-coi  'ff  'do',  n'y" 

do         do 


In  1917  4% 
J      &      J  Feb    1  1952 
MAN  May  1924 
J      A      J  Jan    1  1957 
M     A     NlNov  1  1939 

30  years 


Gulf  port.  MIbb 
Metropolitan  Tr  Co,  N  Y 
Bankers  Tr  Co.  Buffalo 
Bank   of  America,   N   V 
Metropolitan  Tr  Go,  N  T 


Slock  authorized  and  Issued.  oomn,(/b.  »2.7ot».()(H);  im.  prel.  7%  non-oum.*' 
12.760.000.  and  2d  pref.  5%   non-cum..  $250,000  (in  treasury  $232,200' 
$233,600  and  $153,000  respectively):  par  of  all  shares,  $100  each.     Equlo' 
ment  tru.st  notes,  June  30  1923,  898,000. 

The  Refunding  Mtge.  for  $6,000,000  was  executed  Feb.  1  1918  and  sub- 
sequently to  June  30  1921.  $4,300,000  6%  bonds  were  Issued,  of  which 
82.421.500  were  held  In  the  treasury  and  $1,878,500  outstanding. 

For  year  ending  June  30  1923.  gross  .$931,430;  net,  $131,229;  deductions, 
$228,795. 

OFFICERS. — Antonio  San  Migiiel,  Pres.;  F.  Bartes,  Treas.,lM.%J. 
Manduoy,  Sec.  Main  office,  40  Presidente  Zayas  St..  Havana,  Cuba. 
Corporate  office,  57  Exchange  St.,  Portland,  Me.  New  York  agency, 
Marwick,  Mitchell  &  Co.,  40  Exchange  Place. — (V.  115.  p.  2377.) 

GUAYAQUIL  &  QUITO  RY.— (V.  117,  p.  324.) 

QULF  MOBILE  &  NORTHERN  RR.— Owns  460  miles,  viz.:  Mobile, 
Ala.,  to  Jackson,  Tenn.,  409  miles  (main  line);  Beaumont  to  Hattlesburg, 
Miss.,  26  m.  (leased  to  Mississippi  Central  RR.);  McLaln  Jet.  to  Muse, 
Miss..  25  miles.  Road  controlled  (Meridian  &  Memphis  Ry.  Co.,  Union, 
Miss.,  to  Meridian,  Miss.),  32.1  m.;  total  mileage,  492.2  miles. 

ORGAN. — Successor  Jan .  1  1917  of  New  Orleans  Mobile  &  Chicago  RR., 
foreclosed.     V.  100,  p.  1078;  V.  103.  p.  2238;  V.  104.  p.  256.  764. 

Owns  entire  capital  stock  and  bonds  of  Meridian  &  Memphis  Ry.  Co., 
operating  33  mllRS  of  standard  gauge  rallrnad  between  Union  and  Meridian, 
Miss.     Operating  contract,  V.  116,  p.  2388. 

STOCK,  &c. — A  majority  of  both  classes  of  stock  Is  vested  in  a  voting^ 
trust  expiring  Jan.  1  1925,  the  voting  trustees  being  M.  Helby  Hutchinson, 
John  W.  Flatten,  Frederic  W.  Scott,  T.  Nelson  Strother  and  A.  H.  S. 
Post.  Thepref.  stock  was6%  non-cumulativeuntil  Jan.  1  1920,  and  cumul. 
thereafter.    Stock  outstanding  as  shown  in  table  above.    V.  108.  p.  878. 

The  company  executed  on  Oct.  1  1920  its  first  mtge.  to  U.  S.  Mortgage  i 
Trust  Co.,  trustee,  to  secure  an  Issue  of  $15,000,000  bonds.  There  have  been 
ls.sued  under  the  said  mortgage  $4,000,000  first  mtge.  6%  Series  "A"  gold 
bonds  which  under  the  order  of  the  Inter-Stale  Commerce  Commission  ap- 
proving the  Issuance  thereof  may  be  used ,  pending  further  orders  of  the  Com- 
mission, only  as  collateral  security  to  loans. — (V.  Ill,  p.  1182.  1369.  1752, 
2041.) 

The  company  has  also  issued  a  note  for  $480,000  to  the  Director-General 
of  Railroads  due  March  1930,  and  notes  to  the  Secretary  of  the  Treasury 
covering  loans  from  Revolving  Fund  of  $1,433,500. 

IHrs. — An  initial  div.  of  1  %  on  the  preferred  stock  was  paid  Nov.  15  1923 . 
REPORT.— For  1922.  in  V.  117,  p.  320,_showed: 


December  31  Gross 

Year —  Earnings. 

1922.. .$4,541,439 

1921 4,086.217 

1920   .- 4,147,960 

1919 2,823.506 

•  See  note  in  V.  113.  p 


Net.  after  Other  All  Balance. 

Taxes  Income.  Charges.  Surplus. 

$918,983  $112,335  $286,978  $744,340^ 

198,735  70.3r5  224.522  44,588 

df. 94 1,545  *829.989  •703668  df.815.224 

d  f207.395  80.304  62.062  df.189,156 

-.    _  ^    623. 

For  latest  earnlngs^see" Railway^ Earnings  Section"  (Issued  monthly). 

OFFICERS.- John  W.  Flatten,  Chairman  &  yT-p".  N'Y.;  I.  B.  Tlgrett. 
President;  R.  F.  Brown.  Sec,  N.  Y.;  H.  F.  Ricker,  Treas..  Mo"  ""  Ma. — 
rv     117.  p.   1347.)    4 

(JcLh  &  SHIP  ISLAND  RR. — Owns  from  Gulfport.  on  Mississippi  -ound, 
■  nlf  of  Mexico,  to  Jackson.  Miss.,  160.50  m  ;  Maxle  to  Mendenhall.  104  75 
m.;  Saratoga  to  Laurcil.  41.75  miles;  total.  307  miles.  Tentative  valuation, 
$9.036. .S02.  as  of  June  .30  1916. 

DIVIDENDS.- 1903  to  1910.  4%  yrly:  'll.  4%;  '12-'13.  2%:  '17.  4%. 

BOND8.—Of  the  first  68  outstanding  In  Dec.  1921.  $1  .579,000  bonds  were 
See  V.  74.  p.  426,  and  application  to  list.      V.  74.  p.  1257. 


In  sinking  fund. 
^    81, p.  264. 


31 


REPORT. — For  year  ending  Dec 
Cat.  Yrs. —  Gross.  Net. 

1922. $2,947,651        $1,180,081 

1921 .-2,852,960       dpf406.252 

1920 3.061,130       def440,360 


1922: 

Other  Inc. 

$205,686 

41.218 

271.671 


Charges. 

8395.934 
266.742 
238. .579 


Bah.  Surp. 

S989.8.'53 

def63 1.776 

def407,268 


For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
I>res..   Mrs.   Melodia   B.  Jones.   Buffalo.  N.   Y.;  Sec  &  Treas..   U.   H. 
Tlppen.— (V.  115,  p.  2159.  2684.) 

QULF  PORTS  TERMINAL  RY.— Chartered  by  State  of  Florida  In 
1916.  The  line  to  Mobile  is  under  construction.  Distance  from  Pensacola 
to  Mobile,  60  miles;  46  miles  in  operation  and  grading  and  bridging  done 
on  additional  18  miles.     Branch  to  Mu.scogee.  Fla..  11  m.""- 

OFFICERS— Pres..  Elwood  McLaughlin:  V.-Pres.,  A.  C.  Blount: 
Sec.  R.  M.  Robinson:  Treas..  W.  J.  Forbes.     Office.  Pensacola,  Fla. 

QULF  TERMINAL  CO..  MOBI  LE.— Owns  union  passenger  station  and 
•puroaohes  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  A  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds,  jointly  and  severally, 
p    »  I.,  by  end. —  (V.  Ill,  p.  990.) 

vjULF  TEXAS  &  WESTERN  RV.— Seymour  to  Salesvllle.  Tex..  99 
miles.  Has  trackage  agreement  for  freight  trains  to  Weatherford,  31  m.. 
and  for  passenger  trains  to  Mineral  Wells.  9  m..  giving  entrance  via  Weath. 
Mineral  Wells  &  N.  W.  and  Texas  &  Pacific  to  Dallas  and  Fort  Worth. 
W.  Frank  Knox.  Sec.  &  Treas.,  was  appointed  receiver  in  Feb.  1921.  V. 
112.  p.  652. 

Stock  auth.  and  outstanding.  $500,000:  par  of  shares,  $100.  Of  the  1st 
5s  ($10,000,000  auth.  issue).  $2,000,000  have  been  issued  on  the  first  99 
miles.  V.  S9.  p.  933.  1223;  V.  90.  p.  109;  V.  93,  p.  44;  V.  99,  p.  406. 
For-1922.  gross,  $144,782;  net,  def.,  $32,474:  other  income,  $2,126.  interest, 
rentals,  .tc,  31I7.0SI;  bal..  def.,  $147,429.  Receiver,  W.  Frank  Knox. 
rViMas.  Tex.— (V.    112.  p    652.) 

MAMPDEN  RAILROAD  CORPORATION.— Owns  Springfield  to 
Bnndsville.  Ma.ss..  I4..S2  niil««:  coiTipleied,  but  is  not  yet  operated.  The 
Ma.s.sacliusptts  State  Senate  in  Feb.  1921  pa.ssed  a  bill  extending  until 
July  1  1924  the  time  within  which  the  company's  line  must  be  completed 
and  put  In  operation.     Stock  auth.,  $1,400,000.     V.  100.  p.  1509.     Bonds, 
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RAILROAD  COMPANIES 
[For  abbrenattons ,  &c.,  see  notes  on  page  6] 

Hancock  &  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 
HarrlsburK  Ports  Mt  J  &  Lane — See  I'enna  Ry. 

Hartford  &  Connecticut  Western — Stoon 

First  mortgage  extended  In  1903  and  1923 z 

Henderson  Brldee  Co — See  Louisville  &,  Naslivllle  RR 

Hlbernla  Mine  KR— StooU 

Hocking  Valley  Ry— Stock 

OolumbUB  &  Hooking  Valley  first  mtge  gold  ext.xo* 
Ool  4  Tol  Ist  M  gold  est  1905  (V81  p  211)-.a.xo« 
First  Consolidated  mortgage  $20,000,000  gold..Cex 

General  Mortgaxe  $,50.000.000 .EQ 

Gold  notes  call  101  after  Mar  1  1921 EQzxixc* 

Ten-year  collateral  notes ._.    

Bqulp  notes  eoldSer  of  1914  due  $80,000  ann 

do         do  Ser  32  due  38f>.700  ann G 

do  do  9er  32  \   dup  SOO.sno  ann G 

do         do         Ser  of  1923  due  $268,000  ann O 

Houi  Belt&Ter— IstM  J5.000.000gred  105  textCexo* 
Houi  &  Brazos  Valley — Ist  M  (trus  Mero  Tr  Co,  St  L) 
rtout  E  &  W  Texas — 1st  M  gu  p  &  I  by  So  Pac.Ce.zo* 

First  mtge  $3,000,000  gold  not  guaranteed z 

Hou«&  TexC  RR— 1st  M  1  gr  g  red  110  Int  guCe.zc'&r 
Wftoo  &  N  W  Dlv  Ist  M  g  $25,000  p  m...Ce.zo*&r 
Austin  &  N  W  (merged)  Ist  M  g  gu  p  &  I  MD.zo'cer 

Ft  Worth  &  New  Orleans  IstM  (Wax  to  Ft  W) z 

Cut-otr  Ist  M  $3,000,000  auth   (V  94.  p  131) 

Hudson  &  Manhattan  (Hudson  River  Tubes) — 

Common  stock 

Pref  stock  6%  non-cumulative 

New  York  &  Jersey  first  mortgage  red  llO.Usm.xo* 

First  mortgage  convertible Q.xc*&r 

First  lien  &  ref  M  $66,000,000  g  red  105.Cexc»&r» 
Adjust  inc  M  $33,574,000  red  par cu beg  20  axc*&r. 
Real  estate  mortgages 


Miles  \   Date 
Road    Bonds 


noy 


124 
124 

4>i 

119 
121 
346 


49i 
28.40 
|192| 

453 
55 

106 
41 
94 


1883 


1867 
1875 
1899 
1919 
1919 
1921 
1914 
1920 
1920 
1923 
1907 
1907 
1893 
1893 
1890 
1900 
1891 
1885 
1910 


1902 
1907 
1913 
1913 


Par 
Valut 


$100 
1.000 

100 

100 

600  &o 

1.000 

1.000  40 

1,000 

1,000 


1.000 
1.000 
1.000 
1,000 
!00 
100 
1.000 
1.000 
1.000 
1.000 
1,000 
1  000 
1.000 

100 

100 

1,000 

$,  £  or  fr 

100  &c 

SCO  Sec 


Amount 
Outstandino 


$J.967,000 
700,000 

200.000 

11.000,000 

1,401,000 

2,441.000 

16,022.000 

pledged 
7.500.000 
1,665.000 
80.000 
1.076.400 
1.191.600 
4,020.000 
4.3,i4,000 

420,000 
2  637,000 

363.000 
1,383,(J00 
1,105,000 
1,920,000 

709.000 
2,383.000 

39,994.890 

6.242.151 

5.000.000 

944  .000 

37,521  234 

33.102,000 

798,000 
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V  hen 
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F  4  A31 
J      4      J 


A     4 

J  & 
A     4 

F      4 
J      4 


M    &      S 


F     & 

.1  &  J 
,1  &  J 
A     & 


F  &  A 
F  &  A 
P  &  A 
See    text 


Last  Dividend 
and  MatuTitu 


See  text 
July  1  1933 

See  text 
J  ne  30  1923  2% 
Oct  1  1948 
Aug  1 1955 
July  1  1999 
Jan  1  1949 
Mar  1  1924 
1931 

To  Feb  1  1924 
To  Jan  15  1935 
To  .Tan   15  1035 
To  Apr  1  1938 
July  1  1937 
July  1  1937 
May  1  1933 
May  1  1933 
July  1  1937 
May  1  19.30 
July  1  1941 
Deo   1  1925 
June  1  1940 


Places  Where  Interest  ant 
Dividends  are  Payable 


Hartford 
do 

See  Central  of  New  JeniPT 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 


J  P  Morgan  &  Co,  N  Y 


Commercial  Tr  Co.Pbll 
Guaranty  Trust  Co,  N  Y 

do  do 

Un  Tr.  Clev;  JPMor,  NY 
Central  Union  Tr.  N.  Y. 
Mercantile  Tr  Co.  St  L. 
165  Broadway,  New  Tort 


do 


do 


Aug 
FeD 
Feb 
Feb 
Feb 


15  '23 
1  1932 
1  1957 
1  1957 
1  1967 


2H 


165  Broadway.  NewYork 


do 
do 
do 
do 


do 
do 
do 
do 


Guaranty  Trust  Co.  N  Y 
Chase   Nat   Bank,   N  Y 

do  do 

Oct.  1  1923    paid    2'A% 
Hud  &  Man  RR  Co.  N  Y 


not  Issued,  $1,900,000.  Notes,  about  $2,000,000  6s.  V.  99,  p.  537.  On 
July  2  1914  suit  was  filed  against  B.  &  M.  to  enforce  alleged  ''contract  lia- 
bility" amounting  to  $3,798,000,  the  approximate  cost  of  road. 

The  Boston  &  Maine  reorganization  plan  of  Nov.  1918  made  no  provlaior 
for  the  Hampden  RR..  as  the  Court  had  ruled  that  it  has  no  valid  clalnc 
against  the  B  &  M  .  but  see  V  107.  p.  1919,  2008;  V.  109,  p.  172,  477;  V 
112.  p.  849.  1282. 

WilUam  E.  Gilbert,  Pros,  of  the  Union  Trust  Co.,  Springfield.  Mass.,  wa» 
appointed  receiver  in  March  1921. — (V.  114.  p.  1179.) 

HARRIMAN  &  NORTHEASTERN  RR.— Harrlman  to  Petros.  Tenn.:  20 
miles.  In  Nov.  1902  entire  ($600,000)  stock  acquired  In  Interest  of  Cln  , 
New  Orleans  4  Tex.  Pao.  Ry..but  Is  operated  separately,   V.  /6.  p. 157,  212. 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford.  Conn.,  to 

BhlnecllfT.  N,  Y..  110  miles,  and  branch.  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry  'now  controlled  by  New  York  New  Haven  & 
Hartford  RR,),  the  rental  paying  charges  and  2%  on  stock. 

The  l.-S.  C,  Commi.ssion  on  Oct,  20  1923:  (1)  authorized  the  company 
to  extend  from  July  1  1923  to  July  1  1933  the  date  of  maturity  of  $700,000 
1st  Mtge.  bonds,  and  to  increase  the  rate  of  interest  from  4JiJ  to  6%,  and 
(2)  authorized  the  Central  New  England  Ry.  to  assume  obligation  and 
liability  in  respect  of  the  $700,000  bonds.  Compare  V.  117,  p,  1883. — 
(V.  117.  p.  1883,) 

HAWAII  CONSOLIDATED  RY.  LTD.— Owns  Paauilio  to  Puna, 
T.  H.,  ,57  miles;  Olaa  Mill  to  Glenwood.  17  m.;  branches,  7  m.;  total,  81  m. 
Successor  in  April  1916  of  Ililo  RR..  sold  under  foreclosure  and  reorganized, 
per  plan  in  V.  101,  p,  1713,  2071.  with  authorized  issues  as  follows:  («) 
$2,500,000  1st  M.  5s;  (6)  .S2..575.000  7%  cum.  first  pref,  stock;  (c)  $679,960 
6%  non-cum.  2d  pref.  stock;  (rf)  $400,000  com.  stock.  Report  showed 
For  yo.ir  ending  D(^c.  31  1922,  gross,  ,1|;793.444:  net,  S182.692-.  interest.  &c.. 
$165,.379:  bal,,  sur.,  $17,312.  Pres.,  J.  R,  Gait.  Office,  Hilo,  Wawaii.— 
(V.  103,  p.  2426.)  M 

HIBERNIA   MINE   RR.— Owns   Rookaway    to  Hlbernla  Mines,   N,   J 
4.2  nj..  leased  to  Cent   of  N.  J   to  Oct.  19.30  at  $6,000  yly.— (V.91,p.l76f)  ) 

(THE)  HOCKINO  VALLEY  RY.  CO.— The,  company's  main  line  ex- 
tends from  Rockwell  to  Columbus,  119.9  miles;  Columbus  to  Athens.  76  m.; 
Oldtown  to  I'omeroy.  80.7  m.;  total  main  line,  276.6  miles,  with  trackage 
(Toledo  Term.  UK.)  Toledo  to  Walbridge.  3  5  m  ;  (N.  Y.  C.  R.R.i. 
Toledo  to  Rockwell,  2.5  ra.;  Columbus  and  Athena.  0.8  m.;  total  main  line 
and  trackage.  283,4  miles.  Branches.  44.1  miles;  leasee  W.  &  J.  B.  Ry,, 
Dundas  to  Jackson.  17.3  m.;  Pomoroy  Belt  Ry..  Pomeroy.  O..  3.9  m.;  total, 
348.7  miles;  2d  track.  81 .7  m.  Owns  part  interest  in  Toledo  Terminal  RR 
V.  99.  p.  1210. 

HISTORY,  &c.— Successor  Feb.  25  1899,  per  plan  V.  68,  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.  foreclosed.  Decision  In  Ohio 
State  anti-trust  suit.  V.  105.  p.  997,  909,  818.  Appeal  filed  in  coal  company 
decision.  V.  112,  p.  2305. 

LATEDIVS./IO.    11.    12.  '13.  '14.  '15.  '16.    17,  '18.  '19.  '20.  '21.    '22. 

Percent 1    4      7     7^    12      7        3       4      5H    4       4.4.         2        4 

fe  Paid  in  1923:  June  30.  2%. 

STOCK. — Chesapeake  &  Ohio  Ry.  owns  $8,825,900  stock. 

BONDS.— The  consols  ($20.000.(V)0  authorized),  besides  a  lien  on  the 
entire  property,  subject  only  to  $3,842,000  prior  bonds,  have  a  flrst  Hen  on 
the  coal  lands  of  the  Buckeye  Coal  &  Ry.  Co.;  $3,842,000  consols  are  reserved 
to  retire  the  existing  bonds  (the  latter  may  be  extended  at  maturity).  V.  72. 
p.  338;  V.  74.  p,  10.38;  V.  86.  p.  229,  Substantially  all  of  the  bonds  and 
stock  of  the  Wellston  &  Jackson  Belt  Ry,,  18  miles,  are  dejjositod  under 
said  mortgage,  see  V.  101.  p.  370;  V.  68.  p.  823;  V.  102,  p.  2167, 

The  .?7  500.000  5-yr.  6%  Secured  Gold  notes  of  1919  secured  by  pledge 
of  the  $9,600,000  now  Gen.  Mtge.  6s,  Series  "A,""  were  issued  to  replace 
the  $5,000,000  gold  notes  issued  in  1917  and  on  account  of  additions  and 
mprovements.      V.  lOS.  p.  784 

The  Gen.  Mtge.  of  1919  is  limited  to  $50,000,000  and  It  Is  also  provided 
that  the  outstanding  bonds  Including  underlying  Issues  must  not  exceed 
three  times  the  outstanding  capital  stork  $11,820,000.  issued  of  which 
$9,000,000  S(Tic!s  ".,\"  pledged  to  secure  I  ho  aforesaid  notes;  $2,220,000  are 
pledged  or  are  to  he  pledged  as  security  for  Govt.  loan.  Additional  bonds 
within  the  amount  above  stated  may  be  is.sued  hereafter  at  par,  for  refunding 
purpo.ses,  for  additions  to  and  betterments  of.  and  for  other  capital  expendi- 
tures, and  also  to  the  extent  of  80%  of  the  cost  thereof  for  oQuipraent.  but 
with  a  sinking  fund  of  5%  p,  a.  for  20  years  in  each  case  upon  the  amounts 
Issued  for  equipment,      V.  108,  p,  784. 

Kanawha  &  llDcklnc  Coal  &  Coke  and  Continental  Coal  bonds.  See 
V.   109.  p,  3S6.   1527;   V.    ill.  p.  97.  and  issue  Nov.   1918, 

Equipment  trusts  Issued  to  I)irector-(Jeneral  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3, 

Govt.  loan.  V,  111.  p.  792:  V.  112.  p.  .'>62,  744. 

ANNUAL  REPORT.- Traffic  Is  mostly  freight,  and  over  70%  of  this 
IS  bituminous  coal 

116.  p.  2279.  showed: 

1922.      1921.      1920.      1919. 
.$13.S.-)5.464  $14,093,001  $17,101,493  $11.()54.517 
-  2.128.612   1.708,344     188,799   1,1()1.828 

- 2,(i37,167 

- 181.767 

369.716  108,285       1,578,891  34.958 


Report  for  1922,  In  V. 

Cdlcndnr  Years — 
Operatingrcnenues 
Oper.lnc.  (after  taxes) . 

Standard  return 

War  taxes  and  expenses. 
Other  Income  (not) 


Gross  Corp.  Income $2,498,328 

Interest  on  debt. 1,812,366 

Dividends ' 439  9ho 


$1,816,829 

1.802.524 

219,990 


$1,707,690 

1.577.769 

439.980 


$2,490,359 

1,460.491 

439.980 


Balance,  surplus $215,982  def.?205,riS4  defS2.'S0.050         $,544,220 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly) 

OFFICERS.— O.    P.   Van   Sweringcn,   Chairman  of  Board.   Cleveland; 

on-  U'lrah-an,  President    Cobimbus,  O.;  C.  E.  (Jraham.  V.-Pres..  N.  Y.; 

G.  B.JVall,  V,-Pres.;  H.  Fitzpatrlek,  V.-P.  &  Gen,  Counsel;  F,  !VI,  AVhit- 

aker.  V.-Pres.  In  charge  of  traffic,  Columbus,  O.;  A.  Trovvett,  Sec.-Treas.. 


Cleveland,  and  F.  D.  Hodgson,  Compt.,  Columbus,  O.  General  offices. 
Columbus,  O.;  executive  offices,  Marshall  Bldg.,  Cleveland,  O. — (V.  117, 
p.  893.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— Hoosac  Tunnel.  Mass.; 
CO  Wilmington,  Vt.,  24  miles.  Made  standard-gauge  in  1912,  V.  95,  p. 
1541.  The  ro.ad  was  bought  in  Jan.  1922  by  Wm.  G.  Shortess  of  New  York 
and  associates  from  John  P.  Kellas  of  Albany.  V.  114.  p,  409,  Stock 
$2.50,000:  par.  SIOO.  Divs.:  In  1903.  2%'  year  190.5-06.  3%;  1910-11  and 
1911-12,  10%;  none  .since.  Earnings  for  1922.  gross.  $181,979;  net.  $40,152: 
other  income.  $9,494;  fixed  charges.  ,$23,279;  bal.,  sur.,  $26.367. — (V.  114. 
p.  409.) 

HOUSTON  BELT  &  TERMINAL  RV.— Owns  a  terminal  line  In  and 
around  Houston,  Tex,,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz.,  Beaumont  Sour  Lake 
ft  Western  Ry..  Gulf  Colo.  &  Santa  Pe  (Atchison  System).  St.  Louis 
Brownsville  *  Mexico  Ry.  and  Trinity  <t  Brazos  Valley  Ry..  which  each 
own  25%  of  the  $25,000  stock  and.  under  the  terms  of  an  agreement  dated 
(uly  1  1907.  agree  to  pay.  under  a  pro  rata  wheelage  basis,  operating  ex- 
penses, and,  on  a  one-fourth  basis.  Int.  on  bonds  and  annual  sink,  fund  of 
1%  of  bonds  Issued.  The  Terminal  Co.  has  leased  from  Gulf  Colo.  Sc 
Santa  Fe  Ry.  for  99  years  from  July  1  1907  all  of  Its  property  In  Houston, 
Tex.,  and  the  Terminal  Co,  has  agreed  to  pay  monthlv  rental  and  maintain 
the  property.     Pres,,  W.  E.  Maxson. — (V.  116.  p,  2636,) 

HOUSTON  &  BRAZOS  VALLEY  RY.  CO.— Owns  Anchor  to  Preeport 
and  Bryanmound,  28,40  m,;  leased  mileage  Preeport  Term,  Co,,  Freeport 
to  Sulphur  Docks  (mouth  of  Brazos  River.  2.07  miles.     Total  mileage.  30.47. 

Switcfus  and  sidiniis,  ^,63  inilos.  The  I,-S,  C,  Commission  in  .'^ept.  1922 
authoiized  the  construction  of  an  extension  13  miles  in  length  from  Mile 
Post  "6,"  near  Volasco.  Texas,  to  HosUins  Mound  (19  miles  N,  E,  from 
Preeport).  In  March  1916  Receiver  George  C.  Morris  was  authorized  to 
issue  SIOO.OOO  6%  receiver's  certificates  to  build  a  bridge  over  the  Brazos 
River  connecting  Velasco  with  Freeport.  Of  these,  only  ,$78,000  w^as  issued, 
and  in  Sept.  1917  the  entire  issue  had  been  paid.  Br;i7.oria  County  paid 
part  of  the  cost  of  bridge.  V.  105.  p.  606;  V,  102,  p.  1250.  In  Dec.  1922 
the  receiver  was  authorized  to  issue  $100,000  one-year  6%  ctfs,  for  purpose 
of  financing  general  rebuilding  of  properties.  Up  to  Oct,  1923  S5(),000  of 
thc,^e  ctfs.  were  is.sued  and  outstanding.  In  Nov.  1921  foreclosure  suit 
filed  bj'  Mercantile  Trust  Co..  St.  Louis,  was  pending  in  the  U.  S.  District 
Court.  Southern  District.  Texas,   Houston,     V.   103.  p.  2155. 

In  May  1923  the  M.  K.  &  T.  reorganization  coraniittee  disposed  of  the 
interests  of  the  M,  K.  ,&  T,  Co,  in  the  H,  &  B.  V.  properties  to  the  Freeport 
Texas  Co.  and  associates.  New  York. 

In  Oct,  1923  Receiver  Geo.  C,  Morris  stated  that  a  reorganization  plan, 
mutually  satisfactory  to  all  security  holders,  had  been  effected,  and  it  was 
expected  that  the  properties  would  emerge  from  receivership  prior  to 
Dee.  1><2.'^.     Stock  autliorized.  S120.000:  ontst.-nidin.ir.  .-?2t.000. 

Income  account  cal.  ye.ar  1922.  gross,  $333,794;  net,  $32,443;  taxes  and 
interest  on  debt.  ,'J76.252;  bal.,  def.,  $41,267.— (V.  117.  p.  1883.)  

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  0/ Southern  PactJtcT) 
Owns  from  Houston,  Tex.,  to  Sabine  River  at  Logansport.  192  miles. 
?took  $1,920,000,  of  which  $1,919,100  owned  by  So.  Pao.  Co..  which  has 
juarantecd  $2,636,000  of  the  bonds,  prin.  and  Int.,  bv  endorsement,  re- 
serving the  right  to  call  them  at  105  &  Int.     V.  70,  p.  841;  V,  71.  p.  236. 

Dlv..  16%  paid  In  1902-03.  30%  in  1907-08.  107<,  In  1909-10.  11%  In 
1911-12  and  4%  1912-13.  to  191.5-16.  Incl.  6%;  1917.  6%;  1918,  6%: 
1919,  6%;  1920,  4%;  1921.  6%;  1922,  57o-  , 

REPORT. — For  1022.  gross.  $3,173,666;  not  opor.  income,'"$14iT949'> 
other  income.  $16,811;  deductions.  $193,975;  divs.,  .?9r).000;  bal.,  dof., 
$131,215. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly)_^ 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (Se.;  Map  o/SouJaTttj 

Pacific.) — Owns  from  Houston,  Tex.,  to  Denlson.  Tes..  338  miles;  Hemp- 
itead,  Tex,,  to  Llano,  Tex.,  via  Austin,  215  mlle.'s;  Bremond  to  Ross.  Tex., 
56  m,;  Garrett  to  Ft.  Worth.  53  m.:  .Mexia  to  Nelleva,  94  m.;  GIddings  to 
Hearne,  58  m,;  other,  43  m.;  Trackage  rights  over  San  Antonio  &  Aransas 
Pass.  38  m.;  Texas  &  Pacific  Rv..  Fort  Worth  to  Dallas.  31  m.  Other 
llntw.  not  cla,sslfled,     8  miles.     Total  operated   Dec,  31   19J2,  923  miles. 

STOCK.— Stock,  $10,000,000,  Of  which  the  Southern  PaolQo  Co.  owns 
89.098  500  par?5100.  V.  70.  p,  1084.  1192.  1407,  In  1902-03  6%  was 
paid  out  of  accum.surp.:lD  1910-11.20%;  1912-13.  3%.     V   76.  p.  1407. 

BONDS, — The  1st  M.  5s  are  being  gradually  reth-ed  at  or  below  110  with 
land  sales.  The  first  mtge.  was  for  <?8,034.000,  See  abstract  of  mtge.  in 
V.  62,  p,  242.  With  the  exception  of  $1,149,000  consol.  M  68  (on  which 
Qo  Interest  Is  paid)  deposited  with  the  trustee  as  part  securit.v  for  the  gen- 
•iral  48,  all  of  the  consoltd,  6s  have  boon  retired  with  proceeds  of  land  sales. 
Southern  Pacific  ('o.  owns  $150,000  L:impa«;as  Extension  Ist  M,  5s.  $400,- 
000  W.ieo  .>t  N,  W.  Div.  (is  and  (he  S2.383.000  Cut-Off  6s.  Unsold  land 
grant  Dec.  31  1921.  16.471  acres. 

For  year  1922,  gross,  $15,087,424;  not  oper.  Income.  $2,022,081;  other 
Income.  $138,266;  deductions,  $628,791;  bal,.  sur.,  $1,531,554. 

For  latest  earnings  see  "Railway  learnings  Section"  (Issued  monthly). — 
(V.  112.  p.  1519.) 

HUDSON  &  MANHATTAN  RR.— Owns  and  operates  double-tube 
electric  tunnels  opened  In  1908  from  Sixth  Ave,  and  33d  St.,  New  York 
City,  under  the  Hudson  River  to  the  D.  L.  &  W.  RR.  station,  Hoboken, 
N.  J.,  and  also  sotithwardly  through  the  Erie  and  Pennsylvania  RR. 
stations  In  Jersey  City  and  under  the  Hudson  River  to  the  Hudson  Terminal 
Buildings  on  Clhurch  St,  (one  block  west  of  Broadwav),  extending  from 
Cortlandt  to  Fulton  St.  Mileage  operated.  8.50  nilles.  Also  affords 
through  service  between  Newark  and  New  York  City,  using  Pennsylvania 
KK.  tra<-Us  from  .lersey  City  to  Newark.  V.  90.  p.  ('3,'),  1011.  Owns 
Hudson  Terminal  Bldgs.     Fare  increases,  V.  106.  p.  2123.  2757:  V.  107,  p. 


82.  1«1    4(11;  V    110.  p 
DIVIDENDS,-  An 
Aug,  15  1923. 


070.  1526.  1748- V    1 11 .  p.  294.  792.  1 183. 

Initial  div.  of  2yi%   on  the  pref.  stock  was  paid 


Kov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


iHuotloKdoo  &  Broad  Top — Common  stoolc 

Preferred   atook   7%    non-oumulatlve 

First  mortgage  extended 

Second  M  old  7s  extended  In  1895  p  &  !  gold QPx 

Third  M  consol  extended  In  ifold   In   1895-QP.io' 
'Equipment  trusts  due  about  $15,000  per  year.PeP 

do         do         due  $10,000  s-a ..c* 

Vlllnols  Central— f;om.  stock   »123, 552.000 

Convertible  preferred  stocli.  Series  A 

Leased  line  4%  stock  guaranteed  (see  remarks) * 

Flrstmtee  oflSierllnK  Bond  ola  6sext  In  1895 r' 

1'8  7  4     ton  Bondsestendedin  I905as$  bonda.. 
$15.000,000 y4s  of  1886  due  1951  gold...zo*&r 
lecurea  all  3  Hs  of  1886  due  1951  gold-.zc'&r 
equally  .U»  3s  o/  1895  due  1951  gold   ..zo'&r 
(V83,  d76)J3Hs  of  1903  due  1951  gold.  ..o'&rj 
Trust  bonds  sterl.  (sec  by  Ch  St  L  &  N  O  oons)  .Us  as 
Bprtngf  DIt  1st  M  ref  M  (V  66,  p  1237)  g.-Us.c»&r 
Cairo  Bridge  bonds  gold   (see  remarks)  ..L».zo*&r 
at  Louis  Dlv  &  Term  M  JlO.OOO.OOOgold  ..Us.o'Ar 
do         $5,000,000  (see  V  65.  p  1173)  g.Us.yc'&r 
Underlying  St  LI 

Dlv    4   Terml-ySt  Louis  Southern  1st  Mg..Ba.o' 

nal    mortgage.  jCarb    *   Shaw   Ist  M   gold c* 

Purchased  lines  1st  M  S20, 000.000  gold-.Us.xc'&r 
Ref  M  (Nor  LInae)  $120,000,000  g  red-.Q.xc'&r* 

Collateral    trust    bonds    gold    $__ ..(Jg.zo'&r 

Ooll  trust  J25.000  000  gold  on  L  N  O  &  T    Us  zo'&r 

Secured  gold  bonds Fxxxc*&r* 

Westerc  lines  Orst  mortgage  gold Us.zo'&r 

Oh  St  L  &  N  O  cons  M  (J18.000;(K)0)  g  Int  gu.xo'&r 

'do         guaranteed  principal  and  Interest x 

Joint  iBtRef  M  (Southern  lines)  $120.000,000 — 
Series  A  callable  110  after  Dec  1  I918.-F.y.c*r« 

Series  B  callable  at  110  after  Dec  1  1918 

Mempnis  Dlv  1st  M  gold  puar  d  &  •   (end).U8.zc* 
lA>ulsvllle  Dlv  &  Term   M  $25,000,000  i?-.Us.c*&r 

Omaha  Dlv  Ist  M  g  JS.OOO.OOO U«.xo*&r 

Utohfleld  Dlv  Ijt  M  g  $4,000.000 F.xo* 

Secured  g  bds  call  101  on  or  aft  Jan  r24-Fvvv.c*&r* 
■  Includes  $5,266,000  oonsol  .5s  olerteea  ro  ^teoure 


Miles  \   Date 
Road  ;  Bonds 


Par 
Value 


74.11 
74.11 
74.11 


1920 


74.11!  1857 


74.11 


706 


111 
239 


30 

17 

748 

2,187 

857 

798 

218 
567 
667 

1.512 

1.512 

100 

640 

130! 


1865 
1918 
1921 


1878 
1876 
1886 
1886 
1895 
1903 
1886 
1898 
1892 
/1897 
11897 

1886 
1887 
1904 
1908 
1888 
1892 
1921 
1895 
18S1 
1881 

1913 
1913 
1889 
1897 
1900 
1900 
1919 


$50 

60 

500-1000 

800 

l.OOOi 

I.OOOi 

500  &cl 

lOOi 

loo: 

lOOi 

£200 

l.OOOl 

1.000 

1.000 

£200 

$1  .OOO&c 

£200 

1.000 

1.000 

800  &c 

l.OOOl 

i.oool 

1.000] 

1.000*0! 

1  000  ico 

$500  &o 

500  Ac 

500  &c 

1.000 

1.000 

1.000 

600  Sec 

eioo  &c 

$1  000 

oOO  &0 

1.000  &0 

1  .nfv> 

1.000 


'     Amount 
^Outstanding 

$1,371,7.^)0 

2,000,000 

416.000 

367.500 

1.497.000 

.57,000 

260.000 

109.. 520. 800 

10.70:5.700 

9.98y,700 

2.500.000 

1.000.000 

1.500.000 

2.499.000 

£500.000 

3,000.000 

5.266,000 

2  000,000 

3,000.000 

8,377,000 

4.998.000 

538.000 

241.000 

12,000.000 

54.187.00) 

lo.OUO.OOO 

24.929.000 

8.000,000 

5.425,000 

al6,635,000 

1.359.000 

29,669.000 

:i2 1,070 

3.000.000 

23.732.000 
5.000.000 
3.23S.OO0 

16,000.000 


Batt 

% 

When 
Payable 

See    text 
7 

4e 

text 
A     &     0 
F     Ai     A 
A     A)     0 

Deo 

Jan 

Jan 

Moh 

Apr 

July 

Jan 

Deo 

July 

July 


Illinois  Ofintral  coll,itf>  ral  trust  bo  nd.«i  of' 


Last  Dividend 
and  MaiuTity 

Jan  28  1904  1% 
Augl     1922  1% 
Mar  31  1925 
Feb   1  1925 
Moh  31  1925 
To  Jan   1928 
Jan  ■24-July  '36 
Dec  1   23  1  H  % 
Sept  1  1923  3% 
July  1   1923  2% 
Apr     1  1951 
1  1950 
1  1951 
1  1961 
1  1951 
1  1961 
1  1950 
1  1951 
1  1960 
1  1951 
1  1961 


Places  Where  Interest  ant 
Dividends  are  Payable 


1  1931 

1  1932 

1  1952 

1  1966 

1  1962 

1  19,53 

July  1  1936 

AuK      1   1951 

June  16  1951 

June  15  1961 


DlDec 
D  Dec 
D  Deo 
J  July 
a!  Aug 
Jkan 
JjJan 


1  1963 
1  1963 
1  1961 
1  1963 
1  1961 

1   1Q51 

1  1934 


Phila  office  39  So  10th  St 
Phlla  ofTlce,  39  So  lOthSt 

do 
Philadelphia 

Pa  Co  for  Ins  on  L,  Phlla 

i32NaHsau8t,N  T,  A  Lon 

!  do  do 

t  do  do 

BartngBroa  ,London  .Eng 

132  Nassau  St.,  New  York 

do  do 

do  do 

Baring  Brothera.  London 

32  Nassau  St.  New  >  ork 

Baring  Brother*,  London 

32  Nassau  St..  NewYork 

do  do 

do  do 

do  de 

do  do 

do  do 

32  Nassau  St..  N.  Y. 

dc  do 

do  do 

(to  do 

do  do 

c.>.  do 

do  do 

do  do 

do  do 

Baring  Bros.  Lon  A:  N  T 
32  Nassau  St..  New  York 
do  do 

do  do 

do  do 

do  do 


.-  $9,536,000 


ll,942.76fi 
6,000.000 


BONDS. — Under  the  readjustment  of  Jan.  14  1913  (without  fore 
Closure)  (V.  96,  p.  208)  fixed  charges  were  reduced  from  $3,021,660  to 
$1,861,750.  The  plan  was  assented  to  in  1913  by  about  98 H%  of  the 
4}4%  bonds  and  95V^%  of  stock.  Application  to  list.  V.  98.  p.  39.3-8. 
First  M.  $65,000,000  Aii(/i.)  issued.  5%  call,  any  int. dateat  106  $37,521,234 
Reserved  (Interest  rate  not  to  exceed  5%)  for — 

(1)  Retirement  of  N.  Y.  &  Jersey  RR.  1st  5s  car  trusts  and 
real  estate  mortKages  ($1,207,500).  not  over.. 

(2)  Additions,  betterments  and  equipment;  also  for  exten- 
sions freefrom  prior  encumbrances,  provided  the  annual  net 
Income  of  th»  company  Is  1  Vi  times  the  interest  upon  the 
new  Ist  M.  bonds.  Incl.  those  then  about  to  be  Issu^,  say. 

(3)  Extension  to  (jrand  Central  Station  on  same  conditions. 
Adfuslment  Income  Mortgage  Bonds — Int.  payable  out  of  surplus 

Income  and  cum.  from  Jan.  1  1920  (V.  96.  p.  209),  Issued 33,102.000 

Reserved  for  exchange  for  remaining  Ist  M.  bonda 472.000 

The  deposited  stock  Is  to  be  held  for  5  years  In  a  voting  trust  ano 
■O  long  as  the  Adjustment  bonds  shall  not  have  received  full  5%  int.  for  the 
preceding  year,  the  holders  shall  have  the  right  to  nominate  or  approve 
op  to  one  less  than  a  majority  of  the  board.  Voting  trusteed:  Charles 
Frannia  Adama  2d..  Boston;  Felix  M.  Warburg  and  Albert  H.  Wlggin,  N.  Y 
V.  108.  p.  1610.  2241;  V.  110,  p.  2657. 

INTEREST  ON  INCOME  BONDS.— 2%  yearly  1913  to  Oct.  1916  Incl.. 
beginning  April  1917,  none,  pending  establishment  of  $1,000,000  reserve 
for  continsroncies:  April  1  1021  piid  2%:  Oct.  I  1921  p;ii(I  2^%:  April  I  and 
Oct.  1  1922  and  April  1  1923  paid  2H%  and  an  additional  1%  on  account 
of  accumulated  int.,  those  payments  cleaning  up  all  accumulations. 
(Coupons  due  April  1  1917  to  Oct.  1  1920  worthless..  V.  112,  p.  1399.) 
Oct.  1  1923,  paid  2  !^  % .  (Coupons  due  April  1  1917  to  Oct.  1  1920  worth- 
less.    V.  112,  p.  1399.) 

REPORT.— Year  ending  Dec,  31  1922,  in  V.  116,  p.  1270.  showed: 

1922.  1921.  *1920. 

Gross  operating  revenue $7,862,420     $7,683,662     $6,838,269 

Net  operating  income 

Other  income 

Deductions 

Bond  interest 

Reserve  for  contingencies 

Interest  on  adj.  income  bonds 


4,659.404 
264,1,'J4 
264,192 

2.168,535 


4,167,770 
245,715 
258,026 

2,168,535 


1,655.100       1,655.100 


3,546.816 
217,7.39 
346.289 

2,168,535 
6.53.000 

1,655.100 


Balance .sur$835,731  sur$331,824df$l,058,369 


•  2  mos.  Fed.  control,  6  mos.  guaranty  period,  4  mos.  private  operation. 

OFFICERS. — Pres..  Oren  Root:  V.-Pres.,  J.  V.  Davios;  Treas.,  Weslev 
S.  T-.viddv;  Sec,  Robert  B.  Kav;  Compt.,  F.  H.  Sillick.  New  Y'ork  office, 
30  Church  St.— (V.  117,  p.  1884.) 

HUDSON  RIVER  CONNECTINQ  RR.  CORP.— Incorporated  In 
N.  Y.  State  March  19  1913  to  build  for  the  New  York  Central  RR.,  which 
owns  the  entire  $250,000  capital  stock,  a  high-level  railroad  bridge  across 
the  Hudson  River  between  Castleton  and  Shodack  Landing,  about  22  miles 
soul  li  of  Albany.      Bridge  ea.'^o  deelsioii.  V.  111.  p.  15G6. — (V    115. P-  1<)31.) 

HUNTINQDON  &  BROAD  TOP  IHT.  RR.  &  COAL  CO.— Own«  rt  m 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  44  miles;  branches.  Ac.  30  miles. 

DEPOSIT  OF  STOCK.— Over  75%  of  stock  was  deposited  with  5 
trustees  (Drexel  &  Co..  Phila..  depositary)  under  agreement  limiting  the 
sale  of  the  stock,  the  pref.  to  not  less  than  $50  and  the  com.  to  not  less 
than  $25  per  .share.  In  1923  the  tru.st  was  extended  till  April  1  1928 
V.  106,  p.  1230:  V.  96.  p.  420.  1021.  1297.  1488 

BONDS.  &c.— V.  107,  p.  1384:  V.  105,  p.  2542;  V.  106,  p.  296.  The 
$416,000  first  mtge.  (extended)  47o  bonds  of  1854.  due  Sept.  30  1920,  were 
redeemed  on  the  latter  date.  V.  ill,  p.  1183.  The  bonds  were  extended 
to  April  1  1925  at  7%  and  were  taken,  it  is  understood,  by  bankers  and 
Institutions  interested  in  the  property.  V.  Ill,  p.  1472.  Equipment 
trusts,  V.  113.  p.  71. 

DIVS.  '98.  '99.  00.  01.  '02.  "03  '04.  '05.  '06.  '07.  '08.  '09-'20.'21-'22 
Oommon       0000       0       610000  0  See 

Preferred      5     5^7       5       «       7       6     6  M   7  H     7     ;^  H         0  text 

On  Feb.  15  1921  resumed  divs.  on  pref.  stock  with  payment  of  \\i%: 
on  Aug.  1  1921,  Feb.  15  1922  and  Aug.  1  1922.  paid  1  %  each:  none  since. 

REPORT.— For  8  mos.  ended  Aug.  31  1923,  gross  ry.  oper.  rev.,  .?604.- 
047;  net  oper.  income.  .S81.679:  other  income,  5185,091;  interest,  rentals, 
&C.,  $211,066;  bal.,  sur.,  $55,704. 

Pres.  &  Gen.  Mgr.,  Joseph  Bancroft,  Phila.— (V.  116.  p.  1411.) 

IDAHO  CENTRAL  RR.— (V,  113.  p.  628.) 

ILLINOIS  CENTRAL  RR,— (See  Map.)— ROAD. — Operat&s  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  La.,  and  westerly  to  Sioux  City,  la., 
with  numerous  branches,  viz.: 


Milet. 

706 


761 
97 


Miles 


Road  owned  in  fee — 

Ohloago  to  Cairo.  Ill IMaln 

Oentralla.  III.,    to   BantVstem.. 

Dubuque.    Iowa J 

Dubuq.  &  Sioux  Clty(Bee  above) 

Sprlngfleld  to  East  St.  Louis 

Peoria,  III.,  to  Evansvllle,  Ind., 

with  6-mlle  branch 234 

Indianapolis,    Ind..    to    Effing- 
ham. Ill    (V    93,  p.  880^    177 

New  construction  authorized,  V.  117,  p.  893. 

HISTORY,  LEASES,  &c.— Chartered  on  Feb.  10  1851.  The  Chi- 
cago St.  L.  4  N.  O  Is  leased  tor  400  years  from  July  1  1882  at  4%  per  annum 
on  Its  $10,000,000  capital  stock  deposited  to  secure  the  leased  line  stock  and 
Interest  on  bonds. 

Owns  all  the  cap.  stock  ($4,998,500  common  and  $16,000,000  pref.)  of 
Central  of  Ga.  Ry.  but  road  Is  operated  Independently.     See  that  co.  above. 

Substantially  all  or  tne  stock  01  ohe  Yazoo  St  Mississippi  Valley  RR.. 
1,382  miles,  is  owned  in  the  Interest  of  the  Illinois  Central,  the  latter  also 
owning  nearly  all  of  the  bonds. 


Leased — Control  atoned — 
Chicago  St.  L.   St.  N.   O.   RR, 

Cairo.  III.,  to  New  Orleans...  &I6 

Line  to  Louisville.  &o 762 

Mem.,Tenn.,toMen;i.Jot..MlBi  98 

St.  Louis  Alton  &  Terre  Haute.  224 

En«res<fc.<ncned-Branohe8,&o  9^5 

Trackage,  Ac 20.j 

Totn'  operated  Dec  31  1922.4.785 


Owns  entire  stock  of  Chic.  Memp.  &  Gulf  RR.,  52  m.;  also  leases  tha 
road.   V.  96,  p.  420.716;  V.  116,  p.  720.     Owns  $1,000,000  stock  of  Madison 
Coal  Corp.   See  V.  105,  p.  1899.   Fare  decision,  V.   106.  p.  296.  Proposed 
new  termmal  at  Chicago,  V.  109,  p.  270;  V.  110,  p.  465,  561;  V.  114,  p.  521. 
Valuatiou.  V.  116,  p.  76. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10.- 
000.000  Ch.  St.  Louis  &  New  Orl.  stock.      V.  65,  p.  1071;  V.  106.  p.  395. 

In  Dec.  1922  Union  Pacific  owned  S22. 371.600  common  and  S1.3K0.00O 
preferred  stock,  in  addition  to  -SS ,486 ,420  common  and  -SI  ,936,900  preferred 
stock  of  Railroad  Securities  C^o.,  the  latter  companv  owning  the  equity 
in  .S9. 200.000  common  and  .5920.000  preferred  additional. 

The  stockiiolders  on  April  19  1922  approved  an  authorized  issue  of 
$50,000,000  preferred  stock,  to  be  issued  from  time  to  time  as  the  company's 
needs  require.  The  pref.  stock  may  be  issued  in  one  or  more  series  and 
shall  bo  entitled  to  receive  non-cumulaiive  divs.  at  rates  not  exceeding  7% 
per  annum.  Pref.  stock  shall  have  full  voting  rights.  Pref.  stock  or  any 
series  thereof  may,  if  the  directors  so  determine  at  time  of  the  issuance,  be 
convertible  into  com.  stock  within  such  period  and  at  such  rate,  taking  the 
prof,  stock  at  par  and  the  com.  slock  at  not  l&ss  than  par,  as  the  directors 
shall  determine  at  tlie  time  of  the  issue  of  such  pref.  stock.  The  directors 
may  at  the  time  of  issuance  provide  that  the  pref.  stock,  or  such  series  there- 
of, shall  be  subject  to  redemption  as  a  whole  at  a  premium  which  shall  not 
exceed  15%  and  dividends.      V.  114.  p.  738.  1765. 

The  directors  authorized  the  Issue  of  -510.92), 600  6%  conv.  pref.  stock, 
to  be  designated  Series  A.  Each  stockholder  of  record  May  16  1922  re- 
ceived the  right  to  subscribe  at  par  for  the  pref.  stock  to  the  amount  of 
10%  of  the  common  stock  held.      V.  114.  p.  201 1 ,  2579. 

Common  stockholders  of  record  Oct.  23  1923  received  the  right  to  sub- 
scribe at  par  to  additional  pref.  stock  to  tlio  extent  of  10%  of  holdings. 
V.  117.  p.  1663,  1884. 

LATE\'01Sept.'04.   '05  to '12.  '13.  '14.  '15.  '16.    1917.    Mar.  '18- Dec. '23 
DIVS./     6  yearly       7  yearly       6       6       5     6^6  &  1  ex  7%p.a.(l}i  Q.-M) 

BONDS. — Cairo  bridge,  see  adv.  In  "Chronicle, "  May  7  1892. 

The  Trust  Bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
t  New  Orleans  consols  of  1881:  also  by  a  lien  on  the  road    See  v  86.  o    1343. 

Collateral  Trust  bonds  of  1952  cover  by  pledge  of  $16,350,000  5%  1st  M. 
bonds  863  miles  of  subsidiary  lines.     V.  55.  p.  .5.50;  V.  102,  p.  1346. 

The  $25,000,000  collateral  trust  bonds  of  19,53  are  sex3ured  by  pledge  of  all 
Che  Loulav.  N.  O.  Sc  Texas  (now  Yazoo  &  Mississippi  Valley  RR.),  $16,- 
900,000  Ist  48.  except  $68,000.  and  $9,104,000  mtge.  incomes.     V.  61 .  p. 112 

Chicago  St.  Louis  A  New  Orleans  5s  have  their  Interest  guaranteed  (by 
dndorsemcat)  until  the  principal  Is  paid.  The  3  Hs  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty.  V.  65,  p.  1071. 

Western  Lines  Loan  of  1895,  see  "Supplement"  of  Jan.  1899.  Total  auth., 
$10,000,000:  $5,425,000  outstanding  and  $4,575,000  owned  by  company 
on  Dec.  31  1922,  of  wliich  54,5.50.000  are  pledged. 

The  St.  Louis  Division  <*  Terminal  bonds  are  tor  $15,000,000  authorized. 
Abstract  of  mtge.  In  V.  66.  p.  138.     See  also  V.  66,  p.  133:  V.  71.  p.  646. 

Louisville  Division  A  Terminal  mtge.  Ik  for  J25. 000.000:  of  the  bonds 
$1,112,000  were  reserved  to  pur.^hase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon!  Chicago  St.  Loula  4 
I'lew  Orleans  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V  66,  p.  130.  for  abstract;  also  "Supplement"  of  Jan.  1899.  V.  65.  p  367. 
61«:  V.  68.  D.  133:  V.  «7.  p.  .581-  V.  75.  P    671    V    97.  p    887.   1024. 

Of  Purchased  Lines  3Hs  of  1904,  514.662,000  were  i.ssued  on  748  miles  of 
subsidiary  branch  lines  purchased,  of  which  52,662,000  were  canceled  In 
Jan.  1911  and  ref.  bonds  substituted  therefor.  (See  V.  71,  p.  288;  V.  79, 
p.  1273,  1642,  2588;  V.  81,  p.  1105.) 

Rcfunrlino  Mine.  Gold  Bonds  of  1008  (auth.  5120,000,000)  are  subject  to 
call  at  107 '4  and  int..  M.  &  N.  V.  104.  p.  863:  V.  87.  p.  1357,  1420:  V.  88, 
p.  295:  V.  9i,  p.  261,  .527,  1636;  V.  97,  p.  1024:  V.  98.  n.  14.59,  1608;  V.  99. 
p.  1300.  Cover  main  line,  Chicago  terminals,  so-called  purchased  lines, 
.Springfield  Div.,  the  St.  Lo)iis  Div.,  &c..  a  total  of  2,174  m.,  subject  to 
bonds  aggregating  .561,766.000,  incl.  52,500.000  Chic.  Havana  &  West.  5s 
and  Rantoul  RK.  5s  pledged  under  4s  of  1952.  Of  the  outstanding  bonds, 
$13,447,000  are  5s,  issued  in  Feb.  1923.  (See  V.  116,  p.  822.)  Of  the 
unis-sued  bonds.  857.588,000  are  re-served  to  retire  a  like  amount  of  prior 
lien  bonds  and  58.225.000  are  pledged  as  part  collatral  for  6H%  secured 
gold  bonds  due  1036. 

The  IlllilDis  Central  and  Chic.  St.  Louis  &  New  Orl.  HR.  Joint  First  Re- 
funding M.  bonds  ($120,000,000  auth.  ISsue)  are  Issuable  In  series  bearing 
Interest  at  not  to  exceed  5%  and  are  secured  on  about  1,512  miles  of  the 
Southern  lines.  Including  the  main  line  from  Cairo.  III.,  to  New  Orleans. 
La..  &c..  and  comprising  all  the  system  'Ines  .south  of  the  Ohio  River  except 
the  Chicago  Memphis  &  Gulf  RR..  the  Montlcello  Branch  (52  m.  and  21  m. 
respectively)  and  the  Yaroo  A;  Miss.  Vail.  RR.  V.  97,  p.  1822,  1733.  1204: 
V.  98,  p.  1459,  1608:  V.  99,  p.  1300:  V.  100,  p.  .397,  474.  1852;  V.  106. 
p.  2757:  V.  107.  p.  696.) 

Purposes  for  Which  Said  $120,000,000  Joint  Bonds  Were  Issuable. 

[Dec.  31    1922  amount  I.ssued,   >5:M00.140   (552.787,100  Series  A   and 
5322.010  Series  B),  of  which  the  Illinois  Central   RR.  owned  523,119.100, 
leaving  529.990.040  outstanding  In  the  hands  of  the  public. 1 
(o)  To  purchase  and  improve  railroads,  terminal  properties. 

&c.,  covered  by  this  mortgage,  all  sold $33,348,1(M 

(6)  To  refund  or  retire  a  like  amount  of  prior  mortgages 60.132,000 

(c)  For  future  Improvements,  construction,  etc 36,519,900 

The  $16,(X)0,000  5H%  Secured  Gold  Bonds .  Issued  In  1919  on  account  of 
Improvements  and  adaitions,  were  secured  by  pledge  of  the  following 
securities:  (a)  $17,3.50,000  Illinois  Central  RR.  and  Chicago  St.  Louis  £ 
New  Orleans  RR.  Joint  First  Ref.  Mtge.  5%  bonds.  Series  A,  due  Dec.  1 
1963;  (6)  $4.5,50,000  Western  Lines  1st  M.  4%  gold  bonds,  due  Aug.  1  1951. 
V.  108.  p.  .578.  2629. 
u% 
)0  II 
and  $3,820,000  111.  Cent.  RR.  &  Chic. 
58  due  Dec.  1  1963.     V.  113,  p.  71. 

Equipment  Trusts.— V.  96.  p.  135,  5,53:  V.  102,  p.  608,  345;  V.  99,    p 
1748,  48:  V.  100.  p.  1257.    Series  E  Is  subject  to  call,  all  (but  not  part^ 


The  58.000.000  6  '^  %  Secured  gold  bonds  due  July  1  1936  are  secured  by 
deposit  of  58,225,000  Illinois  Central  RR^  Ref"  -       --         - 


St. 


Mtge.  4s  due  Nov.  1  1955 
L.  &  N.  O.  RR.  Joint  Ref.  Mtge. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Illinois  Central  (Concluded) — 
Eqnilp  certs. 

Series  O  g  due  S99.000s-a  redI02Hbeg  1920  .yc* 
Series  D  due  $95,000  each  J  &  J;  callable  102  >^  & 

Int  on  or  after  Jan  1  1921 * 

8erEdueS27.5,000s-acalI '22  102^%  gu.CPyc» 

SerF  due  ST.'jy.OOO  yearly  beg  Oct  1  1926 CP 

Ser  G  due  8.324,000  yearly  beg  Oct  1  1925 CP 

SerH  due  .$217,000  annually CPxxx 

Ser  I  due  S-143.000  annuaUy CP.c* 

Ser  J  due  .SI. 273 ,000  ann  beg  May  1  1928--xxxcx* 
Oh  StL  &  N  O  eq  tr  ser  A  g  gu  rea  102  H  beg  Dec'19 

due  $250,000  semi-ann c» 

Govt  equip  trust  due  .S647.100  yearly Q 

Equip  contract — The  Pullman  Co   

llllnoif  Tunnel  Co — See  Chloae:o  Subway  Co. 
Indiana  Decatur  &  Western — See  CIn  Ind  &We3tern 
Indiana  Harbor  Belt— GeaM$25.000.000  s  a.xo*&r* 

do  do  do  

Ohio  Ham  &,  W  first  mortgage  gold  aasumed.xo'&r 

Equipment  trust  certificates  $540,000 

do         due  $35,400  F&A.. O 

do         due  $36,680  annually G 

do         duo  §60,000  annually  _-    Q.c* 

Indiana  Illinois  &  Iowa — See  New  York  Central  RR 
Indianapolis  &  Louisville — See  Chloaeo  Indianapolis 

ladianapolls  Un — 1st  M  gold  s  t  not  callable FP.xo* 

Gen  &  Ret  M  $10,000,000  g  gu  red  text-.-F.c*A;r« 
do         Series  B  g  gu  call  (text) F.c*&r* 


Miles 

Date   i 

Road 

Bonds 

-98 

1S15 

1916 

•-  - 

1917 



1920 

1921 

1922 

1922 

.-- 

1923 

1914 



1920 

--- 

1922 

46 

1907 

1907 

1   27.48 

1897  : 

1 

lOlfl 

--- 

1921 

1920 

--- 

1923 

&  TjOU 

Isvllle 

1.77 

1886 

1015 

1922 

Par      i    Amount    I 
Value     Outstanding 


Bate 

% 


When 
Pat/able 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


61.000       $297,000         4H  g  A    Sc     O,  Apr  •24-Apr  '25  N  YofficeorBkolINA&T 


1 .000 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 


475,000 
2.200.000 
8.107.000 
3.664,000 
3.038,000 
6.202.000 
14.003.000 


l.OOOi  500.000 

7,765.200 

1,614,165 

1.000  Ac  2.500.0001 

1,725.000 

500  &o  2..'>nn.0(X) 

28s,noo 

100  &c  177. -too 

1,000  440.160 

500-1000  900,000 


4M 

r 

5 

5e 

6g 

6 


4g 
4g 
6g 
4H 

6g 
5g 


J  &  J  Jan    '24-Jan  '26  Bankers  Trust  Oo, 
MAN  May  ■21-Nov'27  New  York 

lO  &  O  Oct  •25-Oct    35) 

P  &  A  Febl  1926-1934 

If  &  A  Fob  1   "24  to  '37 

A  &  O  To  Oct  1  1937 

IM  &  N  May  1  '28  to  "38 


N  y 


New  York 


J      ft    D 

J      &      J 

A     &     O 


June '24-060  "24 
To  Jan  15  1935 
April  1932 


N  V  office  or  Bk  of  N A&T 

New  York 

N  Y  office  of  Guar  Trust 


1.000 
1.000 
1,000  &c 


643.000 
4.000.000 
4,000,000. 


J  A  J  July  1  1957 

J  A  J  July  1  1957 

J  4  J  Jan  1  1927 

J  A;  J  Jan  1  19:<1 

P  &  A  Feb  '24-Feb 

J  &  J  15  To  Jan  15  1935 

J  &  D  To  June  1  193S 


'26 


Grand   Cent  Term.  N  Y 

do  do 

do  do 

Comm'l  Trust  Co.  Phil* 


4H  EM 

6g 

5g 


A  N 
J  A  J 
J      &      J 


May  1  1926 
Jan    1  1965 

Jan    1  1965 


Guaranty  Trust  Co, 
do  do 


NY 


Fidelity  Trust  no.   Phil* 
Pennsylvania  RR  Co,  85 
Cedar  Street,  N  Y 


on  or  after  Nov.  1  1922  at  102H  and  div.  V.  106.  p.  189,  1577,  2123 
Series  F,  V.  111.  d.  17.52:  Series  G.  V.  112,  p.  849.  1024;  Series  H,  V.  114, 
p.  1286:  Series  J.  V.  116,  p.  1893. 

Government  loan.  V.  HI,  p.  294.  2228. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113,  p.  1471. 

REPORT.— For  1922,  in  V.  116,  p.  1779.  showed: 


1922. 
Av.  miles  oper...     4,784.52 

Rij.  Oper.  Revs. — 
Freight  (Incl.  bdge. 

toll.s&mlsc.fr't)  119,849.020  107,092,091 
Fass'ger(incl.bdge. 

tolls&  misc. pass.)  24.264.251 

Mall 2,158.420 

Express- 3,570.474 

Other  pa.S3.  train.  1.029,237 
Other  transport'n  1,709,549 
Incidental  &  Joint 

facility.., 


1921. 
4,799.37 


24,740,351 

2,505,671 

2,326,833 

880,517 

1,413,524 


..  2.279.436       2.168.079 


Total   railway 

oper.  revs. ..154.860.387  141.127,066 

Ry.  Oper.  Bzp. — 

Malnt.of  way,&c.20.538.117  22.437.587 

Malnt.  ofequlp..36.236.119  34,591,450 

Traffic 2.314,5.54  1.887,711 

Transportation.  .55,934.009  53,003.439 

Mlscell.  operat'ns      997.773  1,009,049 

For  latest  earnings,  see 


1922.  1921. 

General... 3,606,448       3,679,023 

Transp.  for  lnv..Cr .498.711     Cr .355. 926 


Total  railway 

oper.  e.xp 119,129,269  116.852.333 

Net  revenue  from 

railway  oper. .35.731. 118  24,274,733 
Ry.  tax  accruals. 11,208,967  8,119.036 
Uncollec.ry.revs.        15.413  24.319 


Ry.  op.  Income  24,506,738  16.131,378 
Equip,  rents,  net.Cr .725.591  Cr. 1,614,027 
Jt.  facil.  rent,  net£>6. 111,201  Z)e6.203,178 


Net  ry.  op.  Inc. 25, 121, 128 
Non-oper.  Income  4.104.465 


17,542,227 
5,039.238 


Gross  Income.. 29. 225. 593     22.581.465 
Deduc'nsfr.gro33l3.135,917     12,880,671 


Net  Income.. .16,089,676       9,700,794 


Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Chairman  &  Pres.,  Chas.  H.  Markham;  Senior  V.-Pres., 
C.  M.  Kittle;  V.-P.,  .\lbert  E.  Clift.  F.  B.  Bowes.  Albert  C.  Maun.  G.  J. 
Bunting;  Sec.  D.  R.  Burbank;  Treas.,  R.  E.  Connolly.  General  offices, 
Ohucago,  111.;  New  York  office,  32  Nassau  St. 

DIRECTORS. — John  W.  Auchincloss.  William  Averell  Harrlman,  R.  W. 
Goelet.  Cornelius  Vanderbilt.  Stanley  Field,  WUliam  Vincent  Astor.  Chas. 
A.  Peabody,  John  G.  Shedd,  R.  S.  Lovett,  H.  W.  De  Forest,  David  R. 
Burbank,  Chas.  H.  Markham  and,  ex-officio,  Hon.  Len  Small,  Governor  of 
IllUiois.— (V.   117,  p.   1992.) 

ILLINOIS  SOUTHERN  RY.— See  Missouri-Illinois  RB. 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting.  Ind.,  to  Blue  Island. 
111..  14  ralle.s;  McCook  to  Franklin  Park.  111.,  10.5  m.;  Argo  to  Union  Stock 
Vards.  Obioago.  11  m.;  State  line  to  Gra.sseli,  Ind.,  5.5m.;  branches,  5  m; 
total  owned.  45.5  miles;  trackage,  74  m.;  total.  119  miles. 

Stock  outstanding,  $5,000,000.  of  which  N.  Y.  Central  and  Mich.  Central 
V.  106,  p.  2018).  which  guarantee  the  bonds,  own  60%  and  O.  M.  &  St.  P.. 
and  Chic.  &  Northw..  40%.  V.  93,  p.  164;  V.  105,  p.  2183.  Of  the  bonds 
($25,000,000  auth.  Lssue) ,  $2,500,000  are  reserved  to  retire  Chic.  Ham.  A 
W.  6s;  $579,000  have  been  pledged  as  security  for  Govt,  loan;  $2,500,000 
bonds  out.     V.  86.  p.  108. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  tliis  companv.  See  article  on  patrp  3  and  V.  114.  n.  S54.  Kquipm(>nl 
trusts  of  1921,  V.  112.  p.  1282.     Equipment  trusts  of  1923,  V.  117,  p.  1461. 

Govt.  loan,  promissory  notes,  Ac,  V.  112.  p.  744. 

REPORT. — Fbr  1922.  gross,  SIO. 299.400;  net  oper.  income,  82,913,982; 
other  income,  $362,408;  interest,  rentals,  Ac,  $2,124,240;  bal.,  sur., 
$1,152,151. 

For  latest  earnings,  see  "Railway  Earnings"  Section  (issued  monthly). 

OFFICERS. — Pres.,  A.  H.  Smith-  Sec,  E.  F.  Stephenson;  Gen.  Treas,. 
M.  S.  Barger.- (V.  117.  p.  1461.) 

INDIANAPOLIS  UNION  RY.— Owns  1.77  m.  of  road.  1.57  m.  2d  main 
track  and  8.40  m.  yard  tracks  and  sidings,  with  terminals  at  Indianapolis. 
Ind.;  leases  for  999  years  the  Belt  RR.  of  Indianapolis — 14.18  m. (which  'ee) . 

Oleve.  Cine.  Chic  &  St.  Louis  and  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  RR.  are  proprietors,  having  invested  in  it  .51,330.272  to  Dec.  31  1922. 
Ownorship  evidenced  by  certificates  of  ownership.  Elevation  of  tracks  in 
progress.     V.  109,  p.  676. 

BONDS. — The  General  and  Ref.  M.  of  1916  will  secure  not  over  $10.- 
000.000  bonds  maturing  Jan.  1  1965,  to  bear  rates  of  interest  as  may  be 
hereafter  determined,  to  be  guar,  jointly  and  severally,  prin.  and  int.,  by  the 
companies  above  named;  a  sufficient  amount  is  reserved  to  redeem  the 
4J48  of  1886.  and  remainder  for  futiu-e  purposes.  $8,000,000  have  been 
issued  as  5s  (.S4. 000. 000  Ser.  A  and  $4,000,000  Ser.  B),  and  are  outstanding 
In  hands  of  public.  The  guarantor  companies  and  also  Lake  Erie  &  West. 
RR.,  Cine.  Ind.  &  Western,  Chicago  Indianapolis  &  Louisville  Ry.  and  Illi- 
nois Central  RR.  have  contracted  to  use  the  property  perpetually  as  their 
main  passenger  terminal,  and  to  pay  each  Its  proper  and  designated 
proportion  of  the  Interest  on  present  or  future  values  and  of  any  bond 
Issued  for  additions  to  or  Improvements  of  the  property.  The  bonds  are  re- 
deemable as  a  whole  or  In  series  15  years  after  date,  or  any  int.  day  thereaf- 
ter at  103;  sink,  fund  beginning  1926,  1%  of  outstanding  bonds.  Farmers' 
Loan  &  Tr.  Co.,  N.  Y.,  and  Union  Trust  Co.,  Indianapolis,  trustees. 
V.  100,  p.  1257,  555;  V.  101,  p.  1272;  V.  116.  p.  295.— (V.  117.  p.  2212.) 

INTERBOROUQH  RAPID  TRANSIT  CO.— Incorporated  May  6  1902 
In  N.  Y.  Operates  municipal  tunnel  and  elevated  lines  in  N.  Y.  City;  also 
eases  Manhattan  (Elevated)  Ry..  which  see. 


Mileage  in  Operation  June  30 —     -Length  of  Road-  -Total   Single  Track- 

(Description  new  lines. V.109,p. 1174)  1921.  1920.  1921.  19.29 

Original  subways,  Ac 25  72  25  72  85  29  8520 

Queensboro   lines 10.53  1053  28  46  28.46 

White  Plains  road 4. 88  4.49  15  82  13.80 

Jerome  Avenue 604  604  1889  1889 

Seventh  Avenue 4.19  4.19  1573  1573 

Lexington  Avenue  line 6. 00  500  21. 15  21.15 

Clark  Street  tunnel 2.31  231  4. 67  4. 67 

Tirooklyn  line 5.10  17.66  

Nostrand  Ave.  branch 2.70  5.55  

Pelham  Bay  Park  line 7.15  5.11  2160  15.45 

Manhattan  (Elevated  Ry.)  division  37. 67  37. 67  130  19  130. 19 

Webster  .Vve.  line 1.74  5.33  

Connecting  lines 167  1.67  281  2.81 

Total  (system)... 114. 70         102.73         373. 15         336.44 

Through  service  to  Woodlawn  Cemetery  was  begun  April  15  1918.  V.  106 
p.  1037.  2011.  On  July  1  1918  established  through  service  on  the  Seventh 
Ave.  subway  between  Times  Sq.  and  the  Battery,  and  via  shuttle  through 
the  Park  PI.  and  WiUiam  St.  branch  of  the  line  from  Chambers  St.  and 
West  Broadway  to  Wall  and  William  streets;  also  over  the  162d  St.  elevated 
road  connection  between  the  Ninth  Ave.  elevated  line  and  the  Jerome  Ave. 
branch  of  the  Lexington  Ave.  subway  as  far  as  167th  St.  station  on  the 
Jerome  Ave.  line.  On  July  171918  the  Lexington  Ave.  subway  was  open«d 
for  bu.siness  to  138th  St.  and  Jan.  7  1919  to  Hunts  Point  Road.  The  Pel- 
ham  Bay  Park  line  was  put  into  operation  on  Dec.  20  1920.  V.  Ill,  p.  2520; 
V.  107.  p.  2477.  82:  V.  106,  p.  2752.  The  Clark  St.  tunnel  to  Brooklyn  was 
opened  in  April  1919  V.  107,  p.  1005,  2290.  On  Aug.  23  1920  the  co.  put 
Into  operation  two  new  extensions  to  its  lines  in  Brooklyn — the  Eastern 
Parkway  line  extension  and  the  Nostrand  Ave  extension — completing  the 
principal  Brooklyn  link  of  the  Interborough  System.  V.  Ill,  p  895  The 
Webster  Ave.  extension  of  the  Third  Ave.  Elevated  line  was  opened  for 
traffic  in  Oct.  1920      V.  Ill,  p.  1369. 

Proposed  extensions,  'V.  Ill,  p.  1369. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  73  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.  Y.  A  L.  I.  Traction  Co.  and  Long  Island  Elec. 
Ry.,  total  68  miles.  V.  80,  p.  2621;  V.  83,  p.  818;  V.  86,  p.  1100.  An- 
nounced  in  Jan.  1923  that  the  trolley  lines  In  Queens  would  be  dropped. 
V.   116,  p.  295. 

"Outside  assets"  In  Dec.  1917.  V.  103.  p.  2365. 

NEW  LINES. — On  Mar.  19  1913  an  agreement  was  signed  between 
Che  city  and  this  company  (V.  94.  p.  1507.  1565:  V.  96,  p.  62.  359.  1701) 
and  the  Brooklyn  Rapid  Transit  Company,  providing  for  the  establishment 
of  comprehensive  dual  systems  of  rapid  transit  serving  all  boroughs. 

The  official  statement  to  the  N.  Y .  Stock  Exchange,  dated  June  30  1913 
was  published  In  "Chronicle"  of  Aug.  16  1913,  pages  450  to  455.  giving  ful 
particulars  as  to  new  contracts,  bonds.  Ac.     See  also  V.  97,  p.  744,  1024./ 

Ltnea  to  be  Oper. by  Interborough  R.T. Co.         Road  Track  Track      Total 

(Exclusive  of  Manhattan  By .  and  Sidings) — Miles.  Subw.  Elev.   Track. 

Oompany's  original  lines 25.7  56.1  16.9       73.0 

Vew,  to  be  buUt  Jointly  by  city  and  company.   48.5  75.6  71.5     147.1 

Total 74.2     131.7       88.4     220.1 

Aa  to  aid  for  contractors  and  completion  of  lines  see  V.  106.  p.  1126,  1344* 

1901.  2346,  2451;  V.  107.  p.  2009,  2098.  2290. 

Subway  Leases.  New  and  Old.  to  Run  49  Years — Re-Capture. 

The  les^e  by  the  city  to  the  company  of  the  new  subways  Is  for  49  years 
from  Jan.  1  1917,  but  If  their  completion  should  be  delayed  through  no 
fault  of  the  company,  the  beginning  of  the  term  will  be  correspondingly 
postponed  (date  now  set  Jan.  1  1919);  subject,  however,  to  the  city's  right 
of  recapture  after  10  years. 

The  leases  of  the  orif;inal  subways  as  modified  expire  contemporane- 
ously with  the  lease  of  the  new  subways,  but  are  not  subject  to  termination 
by  notice  except  as  portions  thereof  may  be  taken  over  In  substitution 
for  the  7th  Ave.  branch  or  the  Lexington  Ave.  branch  of  the  new  sub- 
ways In  order  to  complete  a  direct  longitudinal  line,  either  upon  the  East 
Side  or  upon  the  West  Side  of  the  city.  As  to  the  old  contracts.  Nos.  1  and 
2,  see  this  Section,  Issue  of  Feb.  1913  and  V.  96.  p.  1701. 

'The  authorizations  and  licenses  for  the  elevated  railway  extensions  and 
additional  tracks  are  for  85  years  from  the  beginning  of  operation,  and  are 
respectively  subject  to  the  right  of  the  city  to  purchase  and  take  the  prop- 
ertv  at  any  time  after  10  years  upon  payment  therefor. 

Under  the  pooling  agreement  with  the  city  which  became  effective 
Jan.  1  1919,  all  the  receipts  of  the  old  and  new  lines  of  the  Interborough 
system,  with  the  exception  of  the  old  elevated  lines,  will  be  placed  In  a  com- 
mon pool,  from  which  will  be  deducted  taxes,  maintenance,  operating  ex- 
penses, depreciation,  the  company's  preferential  and  Interest  and  sinking 
fund  payments  upon  the  city's  and  the  company's  Investments  In  the  new 
lines.  After  these  charges  are  paid  the  amount  of  revenue  remaining  wHl  be 
divided  equally  between  the  city  and  the  company.   V.  107.  p.  601,  401. 

Interest  on  the  securities  issued  to  construct  and  equip  the  new  lines  was 
a  charge  to  construction  until,  and  to  the  extent  of,  the  completion  and 
commencement  of  operation  of  the  new  lines.  Under  Its  contracts  wltb 
the  city  the  company  was  reported  in  Jan.  1919  to  be  entitled  to  take,  on 
basis  of  convertible  note  Issue  of  1918.  out  of  the  revenues  of  the  Interbor- 
ough Rapid  Transit  system,  an  annual  sum  which,  with  $500,000  other  cor- 
porate income,  will  provide  $17,620,072,  as  compared  with  $13,101,256 
required  for  Interest  and  sinking  fund  on  all  bonds  and  notes  outstanding 
In  the  hands  of  the  public;  but  In  Jan.  1919  not  over  $9,700,000  of  the  sum 
last  named  was  expected  to  be  a  charge  against  the  earnings  of  the  year 
1919,  owing  to  the  delay  In  putting  the  new  lines  In  operation.  See  below 
and  V.  108,  p.  171,  268:  V.  107.  p.  1100 

The  amounts  payable  to  the  company  out  of  the  revenues  of  its  subways 
(compound  Interest  being  allowable  on  any  deficiency  In  any  fiscal  year) 
are  to  be  paid  before  the  city  becomes  entitled  to  the  Interest  on  Its  invest- 
ment under  Its  1913  subway  contract  with  the  company.  The  amounti 
payable  to  the  company  out  of  the  revenues  of  its  elevated  lines  (compound 
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Miles 
Road 


Interborough  Rap  Trans— Stk  (v  tc)  $35,000,000-- 
l»t&Ref  M  $300 .000.000  K  8  red  110  (text)  0.yc»&r» 

Secured  conv  notes  g  call  (text) xxx.Ba.c* 

10-yoiirgold  notes  red  (text) G.xxxc*&r* 

Equipment  trust  ctfs  due  $280,000  annually — N.c* 


Text 


Date 
Bonis 


Par 
Value 


1013 
1922 
1922 
1923 


$100 

.00(1  &c 

100  *c 

100  &c 

1.000 


Amount 
Outstanding 


$15,000,000 

162.106.000 

See  text 

See  text 

1.400,000 


Bate 

% 


See    text 

5g 

7g 

6g 

6g 


When 
Payable 


J  &  J 

M  &  8 

A  &  O 

M  &  S 


Jan  2    19  2X<7, 
Jan   196fi 
Septl  lfl32(exti 
Oct   1  1932 
To  Mar  15  1928 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ani 
Dividends  are  Payablt 


Trnas  office     165   B'way 
J  P  Morgan  &  Co.  N  Y 
Treas.  office  165  B'way 
J  P  Morgan  &  Co,  N  Y 


Interest  being  allowable  on  any  deficiency  In  any  fiscal  year)  are  to  be  paid 
before  tae  city  shares  any  profit  from  tne  operation  of  the  elevated  lines 
Wnen  the  profits  from  the  operation  of  the  subway  system  exceed  one 
amount  of  the  company's  annual  prior  claim,  and  after  all  accumulated  de- 
ductions (with  Interest  thereon)  shall  have  been  made  up  to  the  company 
the  profits  then  remaining  are  to  go  to  the  city  until  the  percentage  of  the 
city's  return  upon  Its  investment  shall  equal  the  percentage  of  the  return 
received  by  the  company;  and  thereafter  excess  profits  will  be  divlcii  d 
equally  between  the  city  and  the  company.  The  profits  from  the  eletat  d 
system  and  connections,  after  all  the  company's  accumulations  shall  ha'  e 
been  made  up,  are  to  be  divided  equally  between  the  city  and  the  company 

Readjustment  Plan,  Dated  May  1  1922. 

The  plan  of  readjustment  for  the  Manhattan  Elevated  and  Interborough 
properties,  outlined  below,  has  been  accepted  by  the  security  holders  con- 
cerned. It  was  announced  Oct.  8  1922  (V.  115.  p.  1730).  The  main  purpose 
of  the  plan  is  to  provide  for  the  capital  requirements  and  arrears  of  the  Inter- 
borough  sj^tem.  estimated  at  about  $30,000,000,  and  to  readjust  the  Man- 
hattan dividend  rental.  Under  the  plan  the  Interborough  Consolidated 
Corp.,  which  is  the  successor  to  the  Interborough-Metropolitan  Co.  as  the 
holding  company  controlling  the  Interborough  Rapid  Transit  Co.,  will 
disappear  with  its  $45,740,500  of  preferred  stock  and  its  932,626  no  par 
shares  of  common  stock  and  its  $63,808,000  of  Coll  Trust  4J^%  bonds. 
In  place  of  these  securities  the  $35,000,00()  of  Interborough  Rapid  Transit 
Co.  stock  wiU  remain.     V.  114.  p.  2011;  V.  115.  p.  2159. 

Summarii  of  the  Main  Features  of  the  Plan. 

Manhattan  Rental. — The  Manhattan  rental  is  to  be  payable  out  of  the 
earnings  of  the  combined  systems  after  the  payment  of  interest  charges 
and  is  to  be  at  the  following  rates: 

For  the  fiscal  year  beginning  July  1  1 922 .  3  % . 

For  the  fiscal  year  beginning  July  1  1 923 ,  4  % . 

For  the  fiscal  year  beginning  July  1  1924,  and  subsequent  years,  5%. 

These  preferential  payments  are  to  be  cumulative  and  must  be  made  to 
the  Manhattan  stockholders  if  the  earnings  exist. 

""In  case  4%  dividends  should  be  paid  in  any  year  upon  Interborough 
stock,  any  further  distribution  of  dividends  for  that  year  is  to  be  divided 
upon  a  prescribed  basis  between  the  Interborough  stock  and  the  Manhattan 
stock  until  the  total  dividends  upon  the  Manhattan  stock  for  that  year  have 
reached  7  % . 

Interborough  Dividends  Limited  to  7%. — No  divs.  shall  be  paid  upon  th' 
capital  stock  of  the  Interborough  Co.  (a)  before  July  1  1926,  nor  (6)  out  o' 
income  accruing  prior  to  that  date,  nor  (c)  unless  and  until  the  foregoing 
Manhattan  cumulative  div.  rental  and  all  taxes  upon  the  Manhattan  prop- 
erty and  all  div.  rentals  accruing  to  and  incl.  July  1  1922  shall  have  been 
paid  in  full.  The  divs.  to  be  paid  upon  the  stock  of  the  Interborough  Co 
In  any  year  prior  to  July  1  1950  shall  not  exceed  7%. 

After  July  1  1950  no  div.  shall  be  paid  in  exce.ss  of  7%  per  ann.,  and  no 
other  distribution  of  corporate  assets  shall  be  made  if  such  payments  reduce 
the  aggregate  net  value  of  the  a.ssets  of  the  Interborough  Co.  below  $35,- 
000,0(10  unless  such  div.  or  distribution  shall  have  received  the  consent  of 
the  Manhattan  directors. 

Existing  Current  Obligations  and  Arrears  to  be  Paid. — Provision  is  to  be 
made  for  the  payment  of  all  existing  current  obligations,  including  the 
arrears  of  rentals  at  the  present  rate  and  taxes  under  the  Manhattan 
lease  down  to  July  I  1922.  the  beginning  of  the  next  fiscal  year. 

Pending  the  consummation  of  the  plan  no  dividends  are  to  be  paid  upon 
Manhattan  stock,  but  accruing  M.inhattan  bond  interest  is  to  be  paid 
and  payment  of  $2,500,000  to  be  made  to  the  City  of  New  York  on  account 
of  taxes  now  in  arrears  on  the  Manhattan  property. 

Maintenance  and  Imprnvemeni  of  Manhntlan  Property. — Provision  is  to 
be  made  to  insure  the  application  of  a  proper  amount  to  the  maintenance 
and  improvement  of  the  Manhattan  property,  including  the  installation 
of  turnstiles  at  stations  and  pneumatic  control  doors  for  cars. 

Sinking  Fund  of  Inlerhnrnugh  Bonds  Waived  5  Years. — The  interest  pay- 
ments on  the  Interborough  .5%  first  mortgage  bonds  and  on  the  secured 
notes  Is  to  continue  uninterrupted,  but  in  order  to  increase  the  amounts 
available  for  the  Improvement  of  the  Interborough  properties  and  other 
capital  purposes,  the  sinking  fund  in  respect  of  the  Interborough  F)% 
mortgage  bonds  Is  to  be  waived  for  a  five-year  period. 

Interborough  Notes  Rrtrnded  10  Years. — 00%  of  the  $38,144,000  Inter 
borough  secured  notes,  maturing  Sept.  1  1922.  were  extended  for  a  period  of 
ten  years,  the  remaining  lO'^'J  being  paid  in  cash.  The  ext.  notes  will  ho 
secured  by  deposit  of  $59.602. 000  1st  &  ref.  mtge.  bonds  of  1966  and  will  be 
convcrtll)lp  Into  1st  &  r"f,  5s  at  80  during  the  first  3  yeiirs,  at  85  during  the 
second  3  years,  and  at  00  during  the  last  4  years.  Red.  in  whole  or  in  nart 
at  par  and  Int.  and  a  premium  of  >i  of  1%  for  each  unexpired  semi-annual 
period  of  the  ten-vear  term 
Nerr  10-ymr6%  .Vo/rv  (  Authorized .  $15,000,000:  To  lie  Issued.  $10,500,000  ' 

To  provide  for  capital  expenditures  the  Interborough  companv  created 
its  10-year  6'^  gold  notes  to  the  authorized  amount  of  $15,000,000,  of 
which  $10, .500. 000  were  Issued.  Until  the  payment  of  these  notes  the 
company  will  not  sell  or  Issue  any  1st  &  ref.  mtge.  l)on(ls,  except  upon  the 
conversion  of  Its  s(!cured  conv.  gold  notes  for  renewals  or  extensions  tiiereof) 
or  for  the  purpose  of  paying  the  principal  of  these  10-year  6<y  gold  notes. 
Redeemable  at  par  and  Int.  plus  a  premium  of  '.(  of  1  %  for  each  unexpired 
semi-annual  IntiTest  period  of  the  ten-year  term. 
Partiri notion  in  Plan  hi,  lliddrrs  of  Interborough-Metropolitan  4H%   fionri.i 

Holders  of  Intorborou«h-Merropolitan  Co.  Coll.  Trust  4H%  Oold  bondu 
may  participate  In  the  phin 

(1)  Hy  purchasing  al  iheir  principal  amount  and  accrued  interest,  new 
Interborough  10- Year  6"',  '!..l<l  notes  to  an  amount  equal  to  16%  of  the 
principal  amount  of  their  bonds,  or  at  their  option. 

(2)  By  surrenderlnu  60%  of  their  bonds  for  delivery  to  an  underwriting 
syndicate  to  be  org-ini/.ed  lo  ourchase  such  of  the  new  $10,500,000  not«) 
an  are  not  taken  bv  Hie  IimMcps  of  Interborough-Metropolitan  4  4%  bonds 
or  Interborough  K;i|)id  Ti  itiKii  Co.  stork  or  by  holders  of  preferred  and 
common  stock  of  Interhonmirh  Consolidated  Corp. 


The  stock  of  the  Interborough  company  pledged  to  secure  the  Inter-^ 
Oorough-MetropoUtan  4i4%  bonds  will,  when  reduced  to  possession  upoi> 
the  enforcement  of  the  trust  agreement  securing  them,  be  distributed  amon? 
the  bondholders  participating  in  the  plan  in  accordance  with  their  respective 
nt«rest8. 

The  Interborough-Metropolitan  4H%  bondholders'  committee  offere* 
to  the  holders  of  first  the  preferred  and  then  the  common  stock  of  Inter- 
borough Consolidated  Corp.  the  opportunity  of  purchasing  such  of  the- 
Interborough  company's  new  10-year  6%  gold  notes  as  were  not  taken 
by  the  holders  of  Interborough-Metropolitan  4  H  %  bonds  and  of  Inter- 
borough stock,  together  with  the  Interborough-Metropolitan  4J^%  bonds; 
and  Interborough  stock  surrendered  by  the  holders  thereof.  See  V.  116> 
p.  822. 
Pari.cipation  in  Plan  by  Holders  of  Interborough  Rapid  Transit  Co.  Stock. 

Holders  of  Interborough  Rapid  Transit  Co.  stock  (of  which  $1,087,500 
is  in  the  hands  of  tlie  public)  shall  be  entitled  to  participate  in  the  plan  by 
purchasing  at  their  principal  amount  and  accrued  interest  new  Interborough 
10- Year  6%  Gold  notes  to  the  extent  of  32%  of  the  par  value  of  their  stock 
or  at  their  option  by  surrendering  60%  of  their  stock  for  delivery  to  the 
above  mentioned  underwriting  syndicate. 

To  carry  out  provisions  the  plan  of  readjustment,  providing  for  election 
of  directors  to  represent  the  public  authorities  on  the  Interborough  board. 
a  voting  trust  has  been  established.  Voting  trustees  are:  Grayson  M.-P. 
Murphy,  Guy  E.  Tripp  and  Frank  L.  Polk.  The  voting  trust  is  to  con- 
tinue in  force  until  Oct.  1  1927. 

For  further  details  of  plan,  compare  V.  114.  p.  2011,  2240. 

VALUATION.— V.  114,  p.  1765. 

Protective  Committee  for  Bonds  and  Notes. — J.  P.  Morgan,  ChalrmaDi 
William   Ewlng,   Sec,  23   Wall   St. 

Diva—  1907  fo  1910.   1911.   1912.   1913.     1914  «o  '17.  1918.     1919 

Since    1906-%       9  yearly.        lOH       15  12     20%  yrly.      16  2H 

In  July  1918  reduced  div.  to  2H%  quar.  (10%  p  a.)  and  In  Oct.  1918> 
and  Jan  1919  paid  at  that  rate.  In  Feb.  1919  failed  to  declare  any  divi- 
dend for  April  1.    See  V.   108,  p.  878. 

BONDS. — The  "First  and  Refunding  Mortgage  '  of  1913  is  limited  to 
$300  OCMi.OOO.  of  which  $170,000,000  was  underwritten  early  in  1913, 
in  .\pril  1922  $162,106,000  was  outstanding  and  a  further  .$59,602,00(5' 
had  been  pledged  to  secure  the  Three-Year  Secured  Convertible  7%  notes 
due  in  1921.  V.  107.  p.  1100.  See  full  data,  V.  94,  p.  1507,  1565;  V.  96. 
p.  1228  V.  97,  p.4.'')0,  1024:  V.  98.  p.  304.  611.  1157:  V.  99,  p.  119,  V.  100. 
p.  2080.  1701:  V.  104,  p.  764.  Offerings.  V.  101,  p.  1972:  V.  102,  p.  437. 
V.  103,  p.  1592.  1888.     Li.sting,  V.  108,  p.  2629.     See  Gen.  Finances  below: 

The  new  bonds  became  Nov.  1  1913  a  first  lieu  on  all  leasehold  and 
)ther  rights  of  the  company  in  (a)  the  existing  subways  and  elevated  lines 
Including  power  houses,  sub-stations,  equloment  real  estate, &c.,  owned 
rllreotly  by  the  Interborough  r'o.  subject  to  the  city's  rights  under  the  lease) 
and  (b)  In  the  new  subway  and  elevated  line  extensions  and  In  the  author- 
ized additional  tracks  on  the  present  elevated  lines  Cumulative  siuking 
fund  of  not  less  than  1  %  yearly  of  amount  out  began  July  1918.  and  it  to 
retire  entire  Issue. 

In  case  ihe  city  shall  exercise  its  right  of  re-capture  of  any  of  the  new  lines, 
•fter   10  years  from  commencement  of  operation,  the  moneys  so  payable- 
will  retire  all  outst'g  bonds  issued  for  constructing  and  equipping  same 

CONVERTIBLE  NOTES.— Late  In  1918  the  company  sold  $39,400,000 
Three-Year  Secured  Convertible  7%  gold  notes  dated  Sept  1  1918,  due 
Sept .  1  1921 .  but  redeemable  all  or  part  at  the  option  of  company  at  103% 
prior  to  Sept  1  1919;  then  at  102%  prior  to  Sept  I  1920.  and  then  at  101 
prior  to  maturity .  In  each  case  plus  Interest  'rhev  are  secured  bv  pledge  - 
of  -5'l,60-2  000  First  &  Ref  M  5%  bonds  at  a  price  of  64%.  The  notes 
are  convertible  at  any  time  before  maturity  (provided  notice  of  any  election 
to  convert  after  Aug  1  1921  be  given  on  or  prior  to  that  date),  at  option 
of  holder  Into  the  First  ft  Ref  bonds  at  87  H  %  with  adjustment  of  interest. 
Sinking  fund  $615,870  annually       V     107    p     1000     1284     1747     1837 

In  .'Nug    1921  the  company  a.sked  the  noteholders  ($38,144,400  notes  then  . 
outstanding)  to  consent  to  an  extension  of  the  notes  for  one  year  to  Sept.  1 
19'22    the  Interest  rate  being  Increased  from  7"^,  to  8",  . 

<;KNERAL  FINANCES. — Tne  cost  of  the  Interborough  new  subways, 
rtlevated  extensions  and  third-tracking,  ftc.  as  origlnalh  estimated  In  1913. 
wa.«  paid  from  the  proceeds  of  First  ft  Ref  bonds  of  which  -'62,106.000 
»rp  In  the  hands  of  the  public.  Largely  as  a  consequence  of  the  war.  the 
cost  of  completing  the  Interborough  new  rapid  transit  system  wa.s  approxi- 
mately $37.6t0.0(l0  more  than  the  original  estimates  made  In   1913 

The  proceeds  of  the  note  Issue  of  191"  was  expected  to  complete  the 
company's  contribution  to  the  cost  of  the  Interborough  new  rapid  transit 
system,  while  the  city  In  Sept.  1918  had  yet  to  provide  about  $40,000,000 
t,o  complete  Its  contribution.     V.   107.  p.   1100    12S4 

The  eiiv  administration  declined  in  1919  to  consider  an  increase  of 
f:ire  (fnim  5ct.s.  to  8  cts.).  V.  108,  p.  78.  171  The  comt)any's  ai)plication 
for  inere.-ised  fares  was  withdrawn  in  Mar  1920  V  110  p  1188  The 
company  sti>pped  dividend  payments  early  in  I91P  and  this  precipitated  a 
receivership  for  the  holding  company,  the  Interborough  Consolidated 
fnrniir.Tfion     which  see  above 

The  Tan  1920  chargnio  aggregating  $5,117,644,  wert-  met  with  the  help 
if  '..ann  from  allied  Interiwt*  In  ihe  form  of  $2,900,000  rt-nionths  7%  secured 
no'e^  due  lunp  30  1920  (extended  to  Dec  31  1920  and  again  to  June  30 
|0'>'  ,Ti<|  .l,"5%  ($1,305,000^  further  extended  to  lune  30  1922.  V.  110. 
If,-    -s- V    112.  n    61:V    i\<    n    71 

•ORT.— Year  ending  June  30  1922.  In  V    115.  p.  2901: 

Years  endinn  .lune  30 

1921-22.  1920-21.  1919-20. 

MllesoftrackJuneSO 373.15  336.44 

Gross  ooerating  revenue $53..54O.S50  $.55,031  .941    $51,478,411 

Onern ting  expenses 32. 272. .509     36.024.646     31.695.209 

Taxes 2.802.823        2,735.694        2,623.411 

Operating  Income $18.46.S..5'26  $16,271,601  $17,159,791 

Other  Income 652.875           639.123  608,369- 

•Credits,  contract  No.  3 11.016,654  8,233.560 

Total. -      --  $27,927,378  $26,001,720  • 


Is^ov.,  1923.] 
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International-Great   Northern  Ry — Stock   (vtc). 
1st  mtge  gold  bonds  Series  A  red  107  J4--Eq.zc*&r 

Adjust  imge  gold  bonds  Ser  A  rod  par Colzc* 

Notes — U  S  Government 


Miles     Date 
Road    Bonds 


Pa' 
VaitM 


1,106 
1.106 


1922 
1922 
1922 


SlOO 
100  &c 
100  &c 


Amount 
Outstandino 


$7,500,000 

17  250. 000 

17.000.000 

2,400.000 


Bate 

% 


6  g 
6g 
6 


Wtien 
Payable 


& 
M    & 


Last  Dividend 
and  Maturity 


July  1  1952 
July  1  1952 
Mar  1  1930 


Places  Where  Interest  and 
Dividends  are  Payable 


1921-22. 


1920-21. 
$2. 135, 708 
7.900.780 
2,0.57,705 
1,627.3.33 
1,014,075 
4,200.000 
2,139,290 


1919-20. 

$2.42/1.188 
7,410.893 
1,843,018 
1,627.300 
878.150 
4,200,000 
1,616.087 


S6. 55 1.827     S5. 997. 724 


Years  ending  June  30 — 

Int.  and  sinking  fund  city  bonds 

Int.  on  First  &  Ref.  5s 

Sinking  Fund,  First  &  Ref.  5s 

Int.  on  Manhattan  Ry.  5s 

Other  interest.  &c 21,885.199 

Guar.  div.  Manhattan  Ry.  stock 

Int.  on  3-yeir  notes 

I.  R.  T.  Co.  dividends 

Balance,   sui-plus    _ 

•  Credits  accrued  to  the  company  under  contract  No.  3  and  related  cer 
tlflcates  which  are  payable  to  the  company  from  future  earnings  before 
the  city  participates,  see  V.    107.  p.   1384;  V.  109.  p.  1176. 

Earnings  of  the  Interborough  System   Under  the  Plan. 

Month  of     3  Mos.  End. 

Sept.  1923.    Sept.  30  '23. 

Total  revenue $4,355,541      ' 

Oper.  exp. ,  taxes  &  rentals  paid  city  for  old  subway     3.110,100 

Income  available  for  all  purposes 

Fixed  Charges — 

Interest  on  I.  R.  T.  1st  M.  5s.. 

Interast  on  Manhattan  Ry.  bonds 

Interest  on  I.  R.  T.  7%  secured  notes.. 
Interest  on  I.  R.  T.  6%  10-year  notes.. 
Interest  on  equipment  trust  certificates 
Miscellaneous  income  deductions 


$12.8.34.332 

9,482.320 

1,245.441     $3,352,012 


$672,038 

150,687 

186.726 

15,772 

5,682 

44.845 


$2,016,113 

452,060 

560.178 

46,395 

12.609 

136.794 


Earnings  without  deducting  the  sinking  fund  on 
1.  R.  T.  1st  M.  5s.  whicli  under  plan  does  not  be- 
come operative  u  itil  July  1  1926,  but  which  must 
be  deducted  from  earnings  of  system  before  ar- 
riving at  sum  available  for  divs.  on  Manhattan 

Dividend  "on  .$60 '660,000  Manhattan  stock 

Balance, 


$169,692 
200.000 


$127,863 
600.000 


5472,137 


deficit WO, 309 

Reconciliation  with  Report  to  Transit  Commissioners. 

Month    of  3  Mos.  End. 

Sept.  1923.    St'pt.30^2■.i. 

Net  Corp.  income  as  reported  to  Transit  Comm"n-.def$21 1 .028dfSl  ,014.295 

Deferred  sinking  fund  (accrued  but  not  paid) 180.719  542,158 

Equals  above  balance,  deficit $30,309        $472,137 

Note. — The  report  to  the  Transit  CommLssion  for  the  9  months  ending 
March  31  1923  shows  a  deficit  in  net  corporate  income  aggregating  $687 .976. 
That  deficit  results  from  the  deduction  of  $1,597,243  accrued  sinking  fund 
on  Interborough  bonds  for  the  same  period.  Payment  of  this  sum  is  post- 
poned until  1926  but  the  money  thus  saved  must  be  reserved  m  the  mean- 
time for  capital  expenditures  and  not  used  for  operating  expenses.  The 
deficit  is  due  to  the  low  earnings  of  last  summer.  The  present  trend  of 
earnings  would  seem  to  indicate  the  absorption  of  this  deficit  of  $687,975 
during  the  3  months  ending  June  30  1923. 

Passengers    Carried    and    Oross    Revenues    (in 

•11.  •12.  '13.    14      15.      16.    '17. 

Passengers  578  607  634  651  647  684  763 
""  "   ---  ---  j.^^  j^g  j^jj 


Gross....   $29  |31    $32   $.33 

OFFICERS.— Pres.  &  Gen 

Grayson  M.-P.  Purphy;  Sec. 


Millions) .    June 

•18.       '19.       '20. 

771        809      9.55 

$40  H    $43      $51 
Mgr.,  Frank  Hedley:  Chairman  Exec.  Com. 
H.  M.  Fisher;  Treasurer,  W,  Leon  Pepper 


30    Years- 

"21     '22 

1013  993 

$5     $53 


man.     Office,  165  B'way.  N.  Y.— (V.  117,  p.  1992.) 

INTPRNATIO.NAL-QRKAT  NORTHERN  RR.— .Successor,  as  per 
reorganization  plan  outlined  below,  of  th<^  International  &  Great  Northern 
Ry.     Totil  system  Dec.  31   1922,   1,1.59.5  mihis,  viz.: 


Liries  owned —  Miles 

Long  View  Jet..  Tex.,  to  Houston  232 

Palestine  to  Laredo .413 

Spring  to  Ft.  Worth,  T  &P.Conn.272 
Houston  to  East  Columbia  brcb.   50 

Plan  o 


Lines  oumed    concl.) —  Af  i/ej 

Magnolia  Park  Terminal 10 

Sundry    branches 129 

Joint  Trackage —  Milf> 

GalT.  Houston  &  Henderson  etc.  53.5 

Reorsanization  Dated  June  1  1922 


The  reorganization  managers,  .1.  &  W.  Scligmau  &  Co.  and  Speyer  &  Co 
in  June  1922  prepared  a  reorganization  plan  (V.   114,  p.  2468),  the  prin 
cipal  features  of  which  are  out  lined  below.     The  plan  was  declared  operativt- 
on  July  5  1922. 

Securities  Issued  by  New  Company. 

(1)  First  Mortgage  Bonds. — Total  authorized  amount,  .$40,000,000,  at 
any  one  time  outstanding.  Interest,  payable  s.-a.,  at  .such  rate  as  may 
from  time  to  time  be  determined  at  the  time  of  Issue.  Secured  by  mort 
gage  to  Equitable  Trust  Co.,  N.  Y.,  trustee,  which  is  to  embrace  excepi  a- 
otherwise  dealt  with  in  the  carrying  out  of  the  plan,  all  or  sub-;tanti,ill.v  ill 
thelines  of  railroad,  franchises  and  equipment,  terminals  and  other  pr;)peri.v 
which  may  be  vested  in  the  new  comp.iny;  also  all  additional  property  of 
like  character  at  any  time  thereafter  acquired,  subject,  however,  a-;  lo  i  he 
property  tliereafter  acquired,  to  existing  liens  thereon,  and  to  any  purrhast- 
money  liens  thereon  created  In  connection  witji  sticli  acquisition. 

Bonds  may  be  issued  in  separate  issues  maturing  on  the  same  or  differeni 
dates,  and  any  series  may  be  made  redeemable  all  or  part  at  time--.  <mi 
notice  and  at  premiums,  and  may  have  such  conversion  privilege.-N.  a  m,i.\ 
be  determined  by  the  direc'ors  at  the  time  of  issue.  The  new  company  nia.\ 
have  the  right  to  retire  any  series,  all  or  part,  and  to  issue  for  svich  piirpo-e- 
like  aggrcg.ite  princip.il  amount  of  bonds  in  another  series,  bearing  '  he  ^ame 
or  different  rates  of  interest,  &c.  Provision  may  be  made  for  releases  of 
any  part  of  the  railroads  of  'he  new  company  or  of  any  other  property 

First  Mortgage  Bonds  Issued  $20,000,000. 

Series  A  6%  30-ye  ir  -^  >1  I  ixnuls,  dated  and  carrving  interest  from  Juh  5 
1922,  mnurina   l    Iv    I    I0=,_>    redeemable  as  a  whole  onlv  a'    1 07  '  .    ui  I  i    t 
and  payable,  principal  and  int. ,  In  New  York,  have  been  Issued  a.s  follows: 

Sold  in  Dec.  1922   .    $13. 461  ,500 

Exchanged  for  1st  Mtge.  bonds  of  old  company ...      3.788,500 

Pledged  as  collater.il  for  U.  S.  Director-General  of  Railroads 

6%  Loan  of  $2,400,000,  due  March  1  1930 --    2.760.000 


The  remaining  S20.000.000  1st  Mtge.  bonds,  to  bi>  atithorized.  will  be 
issued  or  reserved  for  Issue  imder  the  regulations  provided  in  the  1st  mtge.. 
vo  LUe  extent  of  not  exceeding  'So.OOD.OOU  bonii^  lo  be  issuable  to  a  principal 
amount  e(iual  to  the  entire  cost,  and  beyond  that  amount  of  bonds  to  80% 
of  the  cost  of  new  equipment,  improvements,  betterments,  additions,  new 
mileage  or  property,  or  (if  permitted  by  law)  stocks  or  bonds  representative 
of  new  mileage  or  property,  whether  constructed  or  acquired  by  the  new 
company  or  by  some  subsidiary  compan.v. 

(2)  Adjustment  Mortgage  Bonds. — Total  authorized  amount,  $25,000,000, 
at  any  one  time  outstanding.  Secured  by  mortgage  to  Columbia  Trust  Co, , 
as  trustee,  on  the  properties  embraced  in  the  new  First  Mtge.  and  from 
time  to  time  becoming  subject  thereto.  Subject  to  the  First  Mtge.  and  to 
the  prior  payment  out  of  the  mortgaged  property  of  all  bonds  at  any  time 
issued  and  outstanding  under  the  First  Mortgage.  Interest  payable  annu- 
ally or  semi-annually  as  may  he  provided,  at  such  rate  as  may  from  time  to 
time  be  determined  by  the  directors  at  the  time  of  issue,  but  required  to  be 
paid  (except  as  to  arrears,  if  any,  of  cumulative  interest  payaole  on  ma- 
turity of  the  principal) ,  only  out  of  net  Income  as  defined  in  the  mortgage. 

They  may  be  Issued  in  separate  series  maturing  on  the  same  or  different 
dates,  and  any  series  may  be  made  redeem,able,  all  or  part,  on  notice  and  at 
premiums,  as  may  be  determined  by  the  directors  at  the  time  of  issue,  but 
in  all  cases  with  accrued  cumulative  interest.  Payment  of  Installments  of 
interest  for  any  period  on  Adjustment  Mortgage  bonds  of  different  series 
carrying  different  rates  of  interest  shall  be  made  in  amounts  which  in  all 
cases  bear  to  each  other  the  same  proportions  as  the  respective  maximum 
rates  of  interest  carried  by  such  respect  ive  series  bear  to  each  other. 

Under  the  .\djustment  Mortgage  the  new  company  may  reserve  the  right 
to  retire  any  series,  all  or  part  ,  and  to  issue  for  such  purposes  like  amounts 
of  bonds  in  another  scries,  bearing  same  or  different  rates  of  interest,  &c. 

The  Adjustment  Mortgage  will  provide  that  the  net  income  applicable 
to  the  payment  of  interest  on  the  Adjustment  bonds  shall  be  deemed  to  be 
its  net  income  as  that  term  is  defined  in  the  accounting  rules  of  the  I.-S.  O 
Commission  from  time  to  time  in  force,  but  without  deduction  in  ascer- 
taining net  income  for  interest  on  the  Adjustment  Mortgage  bonds;  and 
only  such  portion  of  the  nut  income  for  each  year  beginning  Jan.  1  as  direc- 
tors may  determine,  but  not  less  than  50%  of  such  net  income  for  each  such 
year  ending  prior  to  Jan.  1  1928  shall  be  required  to  be  applied  (to  the  extent 
necessary)  to  the  payment  of  interest  on  the  Adjustment  bonds,  and  that 
any  remaining  net  income  to  the  extent  of  any  difference  between  the  full 
interest  on  the  Adjustment  bonds  and  the  interest  actually  paid  the/^eon, 
shall  bo  carried  Into  a  separate  account  which  shall  be  available  for  capital 
expenditures  or  other  corporate  purposes,  but  shall  not  in  any  year  be  a 
part  of  surplus  available  for  the  payment  of  dividends  on  any  cla-ss  of  stock 
at  the  time  outstanding. 

After  Jan.  1  1928  the  interest  on  the  Adjustment  bonds  at  the  rate 
borne  will  be  cumulative,  and  at  the  maturity  of  the  principal  all  arrears  of 
ctimul:itive  Interest  shall  be  payable,  but  accumulations  of  interest  shall  not 
bear  Interest. 

"llow  the  $17,000,000  Adjustment  Mortgage  Bonds  Are  to  Be  Applied. 

$17,000,000  Series  A  6%  30- Year  Gold  bonds,  dated  July  1  1922,  ranking 
for  interest  from  Jan.  1  1923,  maturing  July  1  1952,  redeemable,  all  or  part, 
at  par  and  interest,  and  payable  as  to  principal  and  interest  in  New  York 
Ci'y,  to  be  applied  for  the  following  purposes  and  approximately  in  the 
following  amounts;  ^ 

(ii)  In  respect  of  the  ,3-vear  notes  of  the  railway  company $13,452,120 

(6)  In  respect  of  1st  &  Ref.  Mtge.  bonds  of  t  he  railway  company  1 ,081 ,000 
(ci   To  be  sold  for  cash 2.463,880 

The  remaining  $8,000,000  adjustment  bonds  authorized  are  re.served  for 
issue  under  the  regulations  provided  in  the  adjuftmcnt  mortgage. 

(3)   How  $7,500,000  Common  Stock  Is  to  Be  Applied. 
((7 1   In  respect  of  the  3-year  notes  of  the  railway  company $2,452,120 

(b)  In  r^pect  of  1st  &  Ref.  MIge.  bonds  of  the  railivay  company.       517,990 

(c)  To  provide  cash  for  reorganization  purposes  and  for  syndi-  •* 

cate  requirements 4,529,890 

New  Securities  and  Cash  Issuable  Under  the  Plan  for  Old  Debt. 


-lii-crni'd- 


Amount        'Ist  Mtge.    Adj.  Mtge- 
Existing  Outstanding.    Ser.  A  6s.     Ser.  A  6s. 

Securities —  $  $  $ 

Int.  &  Gt.  Nor.  RR. 

1st  M.  6s,  1922. xl  1,290.500   11,290„500 


Common 
Slock. 

$ 


Each  $1,000. 
Colo.   Bridge  Co. 

1st  M.  7s,  1922       X130.000 
Each  $1,000. 
Int.&G'.Nor.Ry. 

3-yr.  5%  notes  y  11,000, 000 

Each  $1,000. 
1st  Ref.  M.  .5s.  yl, 108. 000 
Rich  $1,000- 


1,000 

130,000 
1,000 


Cash. 

$ 

620,977  50 
55  00 

7,475  00 
57  50 


13,452,120 

1,222  92 

1,083.103 

978  34 


2,452,120 
222  92 
517,990 
467  50 


\  \\ith  coupons  maturing  Nov.  1  1922.     y  Wii  h  coupons  maturing  May  1 
TM  1   and  all     'il)Sequ<">t   <•  .momt  . 

The  Ist  mtge.    bonds    due    Nov.    1     1922  undeposlted  under  the  plan 
were  purchased  at  par.     V.  115.  p.  2046. 

liKI'oHT.  —  For  1922  showed: 

Calindar  Years —  1922.  19>1.  1920.  1919. 

Gross  earnings $14.6:4.116  $17,622,093  $19,514,093  $14,410,300 

Net.  aftT  taxes 1.318.,389        1,130.416     def885.766def  1,099,953 

Standard  return 1.394,946 

Otlierincome     1,33,967  8,367 


Gross  Income a$l,452.356      a$380.697  *,S3,i:J0,817     $1,403,313 

a  Interest  on  fixed  charge  obligations  of  the  new  co.  are  $1,180,767.  "^ 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  117. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 

nternatlonal  Ry»  of  Cent  Amer — Ordinary  shares 

Preferred  stock  5%  and  partio  see  text 

Dividend    notes 

I'rclVrrr.l  diviilcnfl  noto-s 

Guatemala  Central  1st  M  g  ezt  15  yrs  tol931  USmz 
Intemat  Rys  (Ist  M  on  104  miles;  2d  on  bal.)  Eqx 

First  mtg  e  red  102  H Em.x 

•  nferoceanlc  Ky  of  Max — 1st  pref  stk.  6%  non-oum.. 
Second  preferred  stock  4%  (V  87,  p  1160)  non-cum 
4%  debenture  stock  subj  to  call  at  par  £1.150.000 

Ordinary  stock 

Debenture  stock  7%  "B"  sub]  to  call  120  cum 

Second  debenture  stock  red  at  105  since  1911 

Wex  E  fleb  ^tock    "iSO.OOO  guar  red  105  since  1914 
Interstate    RR    (of    Va)— 

Equip  tr  ser  B  due  $75,000  yrly  call  101 PhP 

do         ser  D  due  $40,000  s-a  red  102M--FP.C* 
do         Ser  E  duo  S28,000s-a  red  102J^..FP.c* 
Iowa  Central — ^ee  Minneapolis  &  8t  Iiouls 

iacksonvllle  Term — 1st  M  gold  gu Mp.xo* 

1st  &  Oen  M  »?old  gu  p  &  I  (end)  J3.500,0O0.USc* 

lief  &  ext  mtge  Series  U  red   text) Us.c'&r* 

do     Series  A 

Jamestown  Franklin  &  Clearfield — See  New  York 
lefferson — Ist  &  2d  Ms  ext  In  87  &  "89  (H'dale  Br)..o 
IstM  gext  l<)08&aKatn  191 9  red  105  (Tu  p  ft  IFP.o* 
Jonesboro  Lake  City  &  Eastern— 1st  M  Jl.QOO.OOO  .x 
Joplln  Union  Sta— Ist  M  gu  I'tly  red  105  aft  5  yrsxo* 
(unction    (Philadelphia) — See   Pennsylvania  RR 

Kanawha  &  Mich — Stock  $10,000,000 

l8t  M  Jl.T.OOO  per  mile  g  guar  p  &  1 Ce.xo* 

Second  mtge  $2..")()f>.000  auth  gold  red  par..  Qxo» 
Equipment  g  $60,000  s-a  red  par  (V  99.  p  342)  Un 

do  g  S09,n00ann ...Q 

Controlled  Company — 

Ranawba  &  West  Va — First  M  g  see  text c* 

Kansas  City  Belt — See  Kan  City  Terminal  Ry 
Kansas  City  Clinton  &  Spring — Ist  M  g  guar..NB.xc 


Miles 
Road 


74 


31 


Oent'l 

8 

37 

116 


164 

38 
162 


Date 
Bonds 


1917 

1921 


Par 
Value 


Amount     I 
Outstanding] 


Rate 

% 


$100 
100 


1886 

1.000 

1912 

1,000 

1912 

£,  fr.  4c 



Stock 



Stock 

.... 

"""  "stock 

.... 

£100 

.... 

£100 



£100 

1017 

1923 

1923 

1,656 

1894 

1.000' 

1917 

1,000 

1921 

1,000 

1921 

1,000 

RR 

1867 

1.000 

1889 

1.000 

1905 

1.000 

1910 

1.000 

100 

1890 

1,000 

1907 

1.000 

1914 

1920 

1905 

1.000 

1885 

1,000 

$30,000, 

10.000 

1,210 

1.S4S 

2.319, 

.3.261 

4.863 

£1.400 

£1,000 

£1.150. 

£1.700 

£469, 

£1,300, 

£400 


ooo!.. 

000  See    text 

100         6 

7001        6 

ooo;      6  g 

ooo!   2  to  5 

847,         5  g 

000    See  text 

000,  See  text 

000 

000 

45'^ 

00 


Wnen 
Pat/able 


Last  Dividend 
and  Maturity 


300,000 

1.160,000 

812.000 

400.000 

100.000 

1.100,000 

2.000,000 

300,000 

2,800,000 

674,000 

650,000 


7 
6 

5H 
53^ 

fig 

fi 

6g 

5g 

4!4    &    6 

5  g 
4«  g 


9,000,000  See    text 

2.469.000  4  g 

2.500.0001  5  g 
120.000  -im  K 
828.000         6  g 


1.477.000 
3,274.000 


6r 
6k 


l8ee  text 
15Novl5"231«% 
A  Feb   15  1927 
.June  15  19.36 
Apr   1 1931 
Jan    1  1972 
May  1  1972 
Dec  19  1913  4% 
Nov  14  1912  2% 
M  &  S  15  Sept  15  1950 


Q— F 
p  & 
J  &  D  lo 
A  &  O 
J  di  J 
M     &     N 


Places  Where  Interest  and 
Dividends  are  Pavable 


OfOce,  17  Battery  PI.  NY 

Office.  17  Battery  PI.  NY 
Office,  17  Battery  PI,  NT 

do  do 

EmplreTrCo,NY.Lon.  &• 
ttondon 

do 
See  text 


11-  '12  Sept  15  1950  London 
M  &  N  30  Nov  30  1950  See  text 
J  *  D  15  Jan    I  1»84  See  text 

A    &     OlApr  1  '24  to  '27  Philadelphia 

J      &      J  Jan    '24- Jan  '38 --- 

M    &    N,]VI'y'24-May'38 


J  &  J I  July  1  1939 

J  *;  J  July  1  1967 

J  &  JjJuly  1  1967 

J  &  J  July  1  1967 


& 

4  O 

&  S 

4  N 


jlJuly  •27-Jan 
-  Apr   1  1929 
Sept  1  1925 
May  1  1940 


Guaranty   Tr   Co,    N    Y 

U  S  Trust  Co,  New  York 

do  do 

do  do 

•29' Fidelity  Trust  Co,  Phila 
Erie  RR,   New  York 
M»c  Trust  Co,  St  Louli 
Phil  Tr.  S  Dep  4  Ini  Oo 

Quar.    See  text  J.  P.  Morgan  4  Co  .N  Y 

A     4     O  Apr   1  1990  Central  Un  Tr   Co.    N  Y 

J      4      J  July  1  1927  J  P  Morgan   *  Co,  N   Y 

J      ft      J  .Tan   '24-JuIv  '24  Cent  Union  Tr  Co.  N  Y 
J     &J30  To  Jan  15  1935    Guaranty  Trust  Co.  N  Y 


J      *      J 
A     A     O 


July  1  1955 
Oct    1  1925 


Soranton    (Pa)   Trust  Oo 
Boston ,  Old  Colony  Tr  Oo 


•  Includes  net  oper.  income.  4  mos.,  $1,544,471;  Fed.  comp.  2  mos,  $262,- 
922:  adjust,  comp.  1918  and  1919,  $365,167;  Govt.  guar.  6  mos..  $788,765 
(est.):  miscellaneous,  $169,492. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

OFFICERS.— Chairman.  J.  W.  Kcndrick;  Pres.,  T.  A.  HamOton;  V.-P., 
Sec.  &  Troas.,  A.  R.  Howard.  General  offices.  Mason  Bldg.,  Houston, 
Texas.     Executive  office,  Lytton  Bldg.,  Chicago. —  (V.  117,  p.  1461.) 

INTERNATIONAL  RAILWAYS  OF  CENTRAL  AMERICA.— Owns 

597.137  miles  (main  lino  and  branches)  of  3-ft. gauge  railway;  sidings,  58.570 
miles;  under  construction.  50  miles;  construction  contemplated.  251  miles. 

Incorporated  In  New  Jersey  June  8  1904  as  Ciuatemaia  Ry..  name  Demg 
changed  In  April  1912  and  Guatemala  Central  RR.  (V.  79,  p.  902,  903) 
taken  over.     For  concessions  and  subsidy,  see  Issue  for  Feb.    1918. 

Stock  authorized,  as  increased  from  $7. .500,000  in  April  1912,  $.30,000,000 
common  and  $10,000,000  5%  pref.:  par  $100.  Pref.  Is  entitled  to  share 
equally  In  all  dividends  paid  In  any  year  after  5%  has  been  paid  on  both 
stocks.  V.  95.  p.  644.  First  quar.  dlv.  on  pref..  1^%,  paid  Aug.  15  1912; 
Nov.  15,  1^%;  1913.  5%;  1914.  Feb..  May  &  Aug.  16,  1^%.  On  Feb.  16 
1917  provision  was  made  for  the  payment  of  all  dividends  due  to  that  date 
(12 H%)  with  $1,250,000  6%dlv.  notes  due  Feb.  15  1927.     V.  107,  p.  398 

The  company  in  Juno  1923  offered  to  holders  of  the  5%  Pref.  stock  in 
payment  of  the  2K  years'  interest  in  arrears,  accrued  from  Feb.  1  1921  to 
May  1  1923.  6%  dividend  notes  due  June  15  1936  at  the  rate  of  $11  25  per 
$100  Pref.  share.  V.  117,  p.  86.  Cash  payments  were  resumed  Aug.  15 
1923,  when  114%   was  paid;  same  amount  paid   Nov.   15   1923. 

BONDS.— For  60-vear  gold  5s  of  1912  (£4.500.000  auth.  Issue.  wMob 
may  be  increased  to  £6,000.000)  see  V.  94,  p.  1449:  V.  96,  p.  1488. 

"The  $3,500,000  bonds  Issued  by  the  International  Rys.  covering  all  lines 
as  a  second  lien  bore  Interest  at  2%  the  first  year,  3%  the  2d  year.  4%  the 
3d  year  and  5%  thereafter:  $239,000  purcha.sed  and  In  treas.  Dec.  31   1922 

The  $2,500,000  Guatemala  Central  1st  M.  6s  due  Apr.  1  1916  were  ex- 
tended till  1931;  $181,000  purch.  and  In  treas.  Dec.  31  1922. 

REPORT. — Report  for  cal.  year  1922,  in  V.  117,  p.  780,  showed:  Gross, 
$3,867,184:  total  income,  $1,394,529;  deductions,  $743,494;  bal.,  sur., 
$651.0.35. 

OFFICERS.— Minor  C.  Keith,  New  York,  President:  Henry  M.  Keith, 
N.  Y.,  V.-Pres.;  Edward  S.  Hyde.  Sec.  &  Treas.;  H.  H.  Hanson,  Compt. 
N.  Y.  office,  17  Battery  Place.— (V.  117,  p.  1884.) 

INTEROCEANIC  RY,  OF  MEXICO,  LTD.— Vera  Cruz  to  Mexico  City, 
Mex.,  338  miles:  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to 
Cuautla.  102  m.;  3  branches,  30  m.;  Mexican  Eastern  Ry.  (V.  73.  p.  1263) 
141  miles;  leases  Mex.  Southern  Ry.,  313  miles:  total,  1,047  m  Conces- 
sions end  Feb.  1982,  after  which  road  passes  to  State  at  a  valuation. 

Nat.  Rys.  of  Mexico  (which  see)  owns  £1,038,450  of  the  2d  debenture! 
£1,310,600  ordinary  and  £244.800  pref.  stock.  About  Aug.  16  1914  the 
Mex    Govt   took  possession       V    100   p    55      See  Nat    Rys    of  Mexico 

8KCURITIE9. — The  deben.  stockholders  In  1914  approved  a  plan  (V.  99, 

p.  48,  674)  for  deferring  Interest  payments  and  In  1917  extended  the  mora- 
torium for  :i  further  throe  vonrs  from  Mav  29  and  in  1020  for  a  further  two 
years;  in  1922  was  further  extended  for  6  months  to  Nov.  29  1922  and  in 
1923  extended  to  March  29  1923.     V.  116,  p.  1049. 

DIVIDENDS  on  Ist  pref.,  4!^%  1908  and  1909.  6%  1910  and  1911 
$%  each  (M.  &  N).  In  1912.  Nov..  f>%:  1913.  n«c  .  4%.  On  2d  pref.. 
1%  1909;  Nov.  1910,  4%;  Nov.  1911,  4%;  Nov.  1912,  2%;  none  since. 

REPORT.— For  1921-22  in  V.  115.  p.  2580. 
N.  Y.  office,  25  Broad  St.— (V.  116.  p.  1049.) 

INTERSTATE  RR.  (OF  VA.).— Operates  about  .55  miles  of  track  in 
Southwestern  Virginia,  of  which  39  miles  is  owned,  extending  from  Stonega 
via  Norton,  to  Glamorgan,  <fec.  Proposed  exten.sion.  V.  112,  p.  1144; 
V.  113.  p.  182.  No  funded  debt  other  than  equipment  trust  certificates, 
which  are  being  retired  annually.  The  lines  have  direct  connection  with 
the  Southern  Ry.,  Louisville  &  Nashville  RR.,  Norfolk  &  Western  Ry. 
and  the  Carolina  Clinchficld  &  Ohio  Ry.  Equip,  trusts  of  1913  and  1917 
(V.  95.  p.  1008:  V.  104.  p.  1045i  guaranteed  by  the  Virginia  Coal  &  Iron  Co. 
(V.  91,  p.  1636).  which  owns  99%  of  the  capital  stock.  Equip,  trusts  of 
1923,  V.  115.  p.  2684;  V.  116.  d.  2007.  Gross  (year  ending  Doc.  31  1922). 
$885,647;  net  oper.  income,  $3.3,434;  other  income,  $494,517;  interest,  ren- 
tals. &c.,  $128,147;  divs.  (6%).  $365,776;  bal.,  sur.,  $34,028.  Pres.,  Harr^ 
L.  Miller.  Big  Stone  Gap,  Va.;  Sec,  Lafayette  Lentz;  Treas.,  Russell 
Thayer,  Jr.,  Land  Title  Bldg.,  Philadelphia. — (V.  117,  p.  1555.) 

JACKSON   &  EASTERN   RY.— (V.  113,  p.  417.) 

JACKSONVILLE  TERMINAL  CO.— Owns  p.issengor  depot,  shops.  8 
locomotives.  Sec,  at  Jacksf)nvilIo,  Fla..  IncUullng  39.89  miles  of  track 
u.spd  by  .Vtlantic  Coast  Line  liR.  Co.,  Florida  East  Coast  Ry.  Co..  Sea- 
board Air  Line  Ry.  Co..  Southern  Ry.  Co..  Georgia  Southern  &  Florida 
Ry.  Co..  which  own  entire  capital  stock  of  $375,200.  These  lines  meet  the 
cost  of  operation  of  tho  terminal  company  on  a  car  handled  basis. 

The  iRt  &  Gen.  Mtge..  dated  Jan.  1   1917.  authorizes  the  Issuance  of 
$3,500,000  of  bonds.  $500,000  to  be  used  to  retire  the  Ist  mtge.  bonds 
balance  for  construction  of  now  stations,  &c.     As  to  guaranty,  see  above. 

The  rof.  &  ext.  mtge.  is  limited  to  an  authorized  amount  of  $4,000,000 
bonds.  Of  the  authorized  amount,  $500,000  bonds  are  raserved  to  retire 
prior  Hen  bonds  and  $2,000,000  5%  bonds.  Series  A,  were  used  to  take  up 
and  retire  a  like  amount  of  first  and  gen.  mtge.  bonds.  The  $1,100,000 
Series  B  bonds  are  redeemable  as  a  whole  only  on  and  after  Jan.  1  1937  at 
107 >4  and  intonsst. 

Principal  and  Interest  guaranteed  unconditionally  and  Jointly  and  sev- 
erally, by  endorsement,  by  Atlantic  Coa.st  Lino  RR.,  Florida  East  Coast 
Ry.,  Southern  lly.  and  Seaboard  ,\ir  Line  Rv.      V.  114    p    1407 

OI''FlCKRS.— Pres.  &  Gen.  Mgr..  J.  L.  Wilkes;  V.-'p..  H.  N.  Roden- 
baugh;  Sec.  &  Treas.,  P.  O.  Sawyer:  Aud..  O.  E.  Christman.  Office, 
JacksonvUle,  Fla. — (V.  114,  p.  1179,  1286,  1407.) 


JEFFERSON  RR, — Owns  Lanesboro,  Pa.,  to  Carbondale.  Pa.,  37  miles 
louble  track;  branch,  West  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles.  Leased 
in  perpetuity  for  $154,940  per  annum  to  Erie  RR..  owner  of  $2,096,- 
700  stock.  Used  by  D.  &  H.  to  reach  Carbondale.  The  $2,800,000  5% 
bonds  due  In  1919  were  extended  10  years  at  5}^%.  See  V.  108.  p.  1165. 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to 
Barfield.  Ark..  63.1  miles;  Dell  to  Victoria,  Ark.,  23.6  m.;  total,  86.7  miles. 
Stock.  $600,000.  Bonds.  $724,000  outstanding,  of  which  $50,000  are 
pledged  as  eolloteral.  Valuation,  V.  113,  p.  1573.  For  cal.  year  1922, 
CToss.  .$624, 276;  net,  $269,063; int. .rentals,  &c.. $97. 876; bal.. sm-.,  $171, 187. 
Pres.,  R.  Lee  Wilson;  Treas.,  E.  J.  Mason.  Office,  Jonesboro,  Ark. — 
'X- .1 13.  p.  1573.)         ^^^^^  ^ 

JOPLIN  UNION  DEPOT  CO, — Owns  union  freight  and  passenger  station 
m  26  acres  at  Joplln,  Mo.,  completed  In  1911,  used  by  the  AtchlsonTopeka 
ft  Santa  Fe,  Kansas  City  Scuthern,  Missouri  Kansas  &  Texas  ana  Missouri 
k  North  Arkansas,  which  Jointly  own  the  $40,0(X)  stock  and  jointly 
»nd  severally  guarantee  the  bonds,  prln.  and  Int.  Of  the  bonds  (5750.000 
auth.),  $650,000  sold.  Total  stock  auth..  $750,000.— (V.  90.  p.  502. 
627;  V.  107,     p.  802.)  --__«™^_ 

KANAWHA  BRIDGE  &  TERMINALCO,— Owns  bridge  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va..  used  for  railway,  street  railway 
*nd  general  traffic.  Stock,  $400,000,  owned  by  Chee.  &  Ohio,  which  op- 
erates property.     Bonds,  see  table  Jind  V.  91.  p.   1629. 

"  KANAWHA  ^""mTchIqan'  ^V^'seS'  Map  in°"y'.'t'entra"li7R.)  — 
Owns  Corning,  O..  to  Gauley,  on  Ches.  &  Ohio.  176  miles,  less  17  mllea, 
Pomeroy  to  (>a'llpolls,  and  1  mile,  Athens  to  Armltage.  where  Hocking 
Valley  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Zanes- 
ville  &  Western  Ry.  During  1919  acquired  4.001  shares  each  of  the  pref. 
and  the  com.  stock  of  the  New  Gauley  Coal  Corp.     V.  Ill,  p.  1469. 

In  Oct.  1916  had  agreed  to  assume  the  $1,477,000  bonds  and  car  trtist 
ctfs.  of  Kan.  &  W.  Va.  RR.  (entire  capital  stock  o-mied) .  a  line  extending 
from  Charleston,  W.  Va.,  to  Rlakely.  33  m..  with  branch.  4  m.  V.  106, 
p.  2221;  V.  103,  p.  844;  V.  104,  p.  2005.  In  Feb.  1920  the  Kanawha  & 
W.  Va.  RR.  acquired  the  Gauley  &  Eastern  Ry.  Co.     V.  113,  p.  1768. 

HISTORY.  40.— Reorg.  In  April  1890  of  K.  4  O.  Ry.  foreclosed  (se 
V.  50,  p.  451,483).  Toledo*  Ohio  Central  By.  (V.  100,  p.  1251)  acquired 
In  1915  $8,947,900  of  the  .$9,000,000  capital  stock.  V.  105.  p.  818,  998- 
V.  99.  p.  1052:  V.  98,  p.  912,  1537;  V.  96.  p.  63.  Leased  to  N.  Y.  Central 
RR.  for  a  rental  of  fixed  charges  and  taxes  and  6%  on  its  stock.  V.  113, 
p.  2614:  V.  115.  p.  543. 

Govt.  loan.  &c..  V.  111.  p.  2520:  V.  112.  p.  162. 

Equipment  trusts  issued  to  Director-General  for  roUing  stock  allocated 
to  this  company.      See  article  on  page  3. 

For  1922.  total  income,  $867,288;  interest  and  rentals,  $384,991;  divs. 
(5%).  .$450,000;  balance,  surplus.  $32,297.  ^„  ...  ,- ,..t^...., ...--. «.i.i~.'UJtJl 
_;.Pres.,  Alfred  H.  Smith.— (V.  115,  p.  543.) _■    •    :)    ■  '■',    ^   -^    !  ""^  ;:■__, :;! 

"KANSAS  CITY  CLINTON  &  SPRINQFIELD  RY.— Owns  from 
Olathe  Kao.  to  Ash  Grove  Mo.  154  miles:  Raymore  Jet.  to  Pleasant 
Hill.  Mo.,  8  m.;  total,  162  miles.  V.  107.  p.  2476.  Stock,  $1,775,400. 
Bends  were  guaranteed  by  the  Kan.  City  Ft.  Scott  &  Mem.  RR.  (old  co.) 
The  Interest  that  accumulated  during  the  St.  Louis  &  San  Francisco  re- 
ceivership was  all  paid  up  In  Dec.  1910  and  coupons  regularly  met  since 
th  it  time.  See  K.  C.  Ft.  Scott  &  Mem.  Ry.  below.  For  cal.  year  1922,  gross. 
$600,061;  net.  $53,628;  interest.  &c..  $242,048;  b:il..def..  $188,420.  Pres., 
T  B.  Coppage:  Sec.  &  Aud.,  E.  M.  Smith:  Treas.,  R.  F.  McGlolhlan. 
—  (V.   lOS.j).^^  12730  _ ^_^^  :  ._.  J 

""kANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— Operates  Ka'nsali 
City  Mo.,  to  Memphis,  Tenn.,  and  branches.  925  miles.  Also  has  a 
controlling  Interest  In  stock  of  the  Kansas  City  Memphis  &  BIrm.  RR.. 
owning  line  from  Memphis.  Tenn..  to  Birmingham.  Ala.,  with  branch.  29() 
miles,  and  of  Kansas  City  4  Memphis  Ry.  4  Bridge  Co.,  owning  bridge 
\orosB  Mississippi  River  at  Memphis.  3  miles,     Total.  1.215  miles. 

The  K.  O.  Memphis  &  Birmingham  was  leased  Dec.  17  1903  for  99  years 
from  Jan.  1  1904.- but  terminable  upon  6  months'  notice  from  either  party; 
rental  Is  net  earnings,  after  payment  of  Interest  on  bonds,  taxes,  organiza- 
tion expenses  and  cost  of  additions  and  betterments.  This  superseded  the 
old  traffic  contract.  Kansas  City  Fort  Scott  &  Memphis  Ry.  owns  entire 
capital  stock  (V.  103,  p.  2340.)  .it 

~OHGA^TZATl6N~vT72Tp~i2Z7~' See  V.  72.  p.  438.  53276757*988 
The  St.L.  4  San  Fran.  RR.  owned  the  entire  stock  and  leased  the  road,  guar 
antefing  the  bonds  of  1901,  prln.  and  Int..  and  4%  on  pref.  stock  trust  certs" 
The  reorganization  by  which  the  St.  Luuls-San  Francisco  Ry.  Oo.  wa 
formed  (V.  102,  p.  896)  left  undisturbed  the  lease  and  outstanding  bonds 
of  this  system.     Provisions  In  tho  new  Frisco  mortgages  allow  that   company 
tc  make  Improvements,  extensions,  &c.,  on  the  Kansas  Olty  Fort    Scott 
Si  Memphis   Railway  system  and   buy  equipment  and  deal  with    obliga- 
tions of  the  system,  and  for  these  purposes  to  issue  and  renew  bonds    un- 
der any  existing  mortgage  of  this  system,  and  to  Issue    new  bond.ii  of  this 
company,  or  of  the  new  Frisco  Company,  secured  on  this  system,  or    any 
part  thereof.  In  priority  to  the  existing  lease  of  this  system  and  to  any 
Men  of  the  new  Frisco  mortgages  on  this  system,  but  the  aggregate  prior 
mtge.  debt  on  this  system  must  not  at  any  time  exceed  $75,000.000.      "   j 

STOCK  — Common,  authorized,  $45,000,000;  outstanding.  $16  654.600' 
all  owned  by  St.  Louis-San  Francisco  Ry.  and  pledged  under  Its  consolidated 
mtge.;  prof .  stock  pled.ged  under  prior  lien  mtge.  $14,622,100.  Of  the 
$15,000,000  St.  Louis  &  San  Francisco  sto:;k  trust  ctfs.  for  the  Kansas 
Olty  Ft.  Scott  &  Memphis  Ry.  Co.  pref.  stock,  which  in  accordance  with 
heir  terms  matured  Oct.  1  1921.  holders  of  $1-'  622.100  accepted  the  offer 
of  exchange  made  under  the  plan  of  reorganization  and  received  from  the 
reorganization  managers?  In  accordance  with  the  reorganization  plan.  $10'i 
966.575  of  this  company's  prior  lien  mtge.  4%  bonds  and  $3,656,625  of  Its 
adjustment  mtge.  6%  bonds.  $341,200  par  value  of  said  stock  trust  ctfs. 
have  been  exchanged  for  a  like  amount  of  the  pref.  stock  of  the  Kansas 
Olty  Ft.  Scott  &  Memphis  Ry.  Oo. 
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RAILROAD  COStPANlES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Kaasas  City  Fort  Scott  &  Memphis  Ky — 

Bef  M  SfiO.WW.lXJO  gold  ?uar  p   &  I  end.Ba   xodsr 

Kansas  City  Ft  Soott  &,  Memphis  RR  cons  MNB.xo* 

Current  River  RR  1st  M  S20,000  p  m  guar    ..NBx 

Kans  Cy  <Sc  M  Ry  &  Bdge  Ist  M  g  s  f  drawn  at  llOxo* 

KansCy  Mem  &  Birm  een  M  S4  50(i.(M)Onur    .OB.xo 

Income  non-cum.     No  fixed  Int  coupons.. OB.xc 

do        scft'iipcil  fixed  Interest  redeeoiAOle  rt-xt.x 

Kansas  City  Memphis  &  Birmingham — 3ee  Kansa 

KG  Mamphis  Ry  &  Bridge  Co— Soo    Kansas    City  P 

Kama*  City  Mexico  &  Orient — .Stock  8«a  text 

Two-year  gold  notes  $6,000,000  red  par .Col.c 

Kan.tas  Citv  Ci  Pacific — See  Mls-;ourl  Kansas  <&  Texas 
Kansas  City  St  Joseph  &  Council  Bluffs — See  Ctilcago 
Kansas  City  Shrevep  &  Quit  Term— 1st  M  red  105  .z 
Kansas  City  Southern — Cooimon  stock  $  jd.OOO.OOO.. 

Preferred  stock  4%  non-cum  $21,000,000 

Flret  mortgage  $30,000,000  gold Baxc&r 

Ref  /indlmpt  M  S21.000.000  gold  red  105-xc*&r.N 
Bauin  notes  k  ser   n  due  $62.0(J0  »-a  red  par..Nx 

do         duo  S'i3  600  yearly G 

do  Series  E  due  SlOS.OOO  ann xxxc* 

Kanoa*  City  Terra  Ky — Stock  »atb  $50,IX)O.OOU 

l8t  M  red  as  a  whol<>  on  or  aft  Jan  1 030  at  1 0S  A  int  x 
Socur  gold  notes  $2,000,000  call  (text).xxx.CeC.c* 

Socnir  K  >ld   notes  call    (text) ICc* 

Kansas  Oklahoma  &  Qulf  Ry — Govt  lien  notes 

Mortgage  bonds  Series  A 

Income  bonds  Series   B 

do         do     Series   O 

Equipment  trust  notes 

Equipment  taist  cortifs  Series  A 

Keo  cc  (nd.  Term  RK— 1st  M  guar  (see  text)  U.io*<Jcr 

h  Exoliides  .5754.000  held   allvo    in     «lnklne  fnnds 
X  Total  IssuKO  *.50.0<JO.OOO.  of  whlcti  $ltt.90».000  pie 


Miles 
Road 


1.085 

115 

82 

3 

285 

285 

-iSS 

9  City 

ort  Sc 


Date        Par      \     Amount 
Bonis  I    Value     Outstanding 


Ry  t»e 
Burlln 


1901 

18.S^ 
1887 
1889 
1894 
1894 
1894 
V  S  & 
ott  & 


314.45 
314.45 


1014 

.low. 
gion  St 
1897 


1900 
1909 
l<>)? 
1920 
1923 

1910 
1921 
1923 
1920 
1919 
1919 
1919 
1919 
1923 
lUll 


S1.000&  S25 
i.(XK)  la 
l.oooi 

1 .000, 

500  <tc 

500  &c 

.500  A, 5 

MemphI; 

Memphis 

iUl) 


1 

b2 

3 


dged  t 


Qulncy. 

500 

100 

100| 

1.000  &ci 

1.000  &c! 

1  .(KtO 


1,000 

$irobo&c 

1.000 
1,000 


osecur 


100  &c 
100  &c 
100  &c 


£100 


e  notes. 


20 
6, 


29 
21 
30 
18 


1 

i2 

x33 

2 
10 

1 

2 


£1 


941,000 
73ti.000 
«0«j.000 
216,000 
.12.J  :<^() 
60,780 
255.500 


000.  (KX) 
640,200 


1.50,000 
959.900 
000.000 
000.000 
000.000 

18G  oon 

763.200 
,620.000 
.200.000 
092  000 
000.000 
,000.000 
,410.000 
,732.290 
273.544 
665,000 
445.820 
150,000 
361.000 


Rate 
% 


4C 

6 
6 
68 

4 
5 
6 


ac 


4 

5s: 

^  g 

A 

5H 


4K 

em 

6 
6 
6 


6 
4H  g 


Wften 
Payable 


A  <k 

M  it 

A  & 

A  & 

M  & 

Sept. 

M  ft     S 


A&O  30 


P     ft     A 


A     ft     O 
J      ft     J 

.1  *  r>  1."; 

J    &    J15 


1,031  Dili  den  A 
and  MatuTitu 


■  Places  Where  Interest  amt 
j    Dividends  are  Payable 


Got 

May 

Got 

Dot 

Mob 

Mob 

Mob 


1  1936 
1  1928 
1  1927 
1  1929 
1  1934 
1  1934 
1  1934 


Apr  30  1016 


AUK  1 1927 


Oct  15  1923  1% 
Apr   1  1950 
Apr    1  1950 
)une  •24-r)e'-  '24 
To  Jan  16  1935 


Company.  120  Broadway 
Hank  Trust.  .NY;  &  Best 
Old  Colony  Tr  Co.  Boston 
Ba-'k  Tr  Co.  NY;  &  Bos» 
Old  Colony  Trust  Co 
do  do 

do  do 


Prin.  &  Int.  over-due. 


Treas  Off.  Kan  City.  Mo 


M    &     S|To  Sept  1  1938 


J      ft 

J      & 
M    & 


J  Jan    1  1060 
J  .luly  1  1931 

N  Nov  15  1926 


J  &  J  Jan  1  1937 
J  &  J  Jan  1  1949 
J  &  J  Jan  1  1949 


& 
ft 


Jaa    1  1961 


Checks   mailed 

New  York  Trust  Co.  N  Y 

do  do 

RIaIr  ft  Co    Nfw  York 
Guaranty  Trust  Co.  N  Y 
Now  York 


V  y  Boston  ft  Chlcaeo 
New  York  and   Chicago 
Leo.  Ilig  &  Co.;Ill.MerTr 
St  Louis,  Mo 

do 

do 

do 

do 


J  F  M&Oo.  Ml;&  Loo 


BONDS.— Of  the  Refunding  bonds  of  1901  ($60,000,000),  $25,941.- 
000  were  outstanding  Dec.  31  1922,  $26,324,270  were  reserved  for  ex- 
change against  the  face  amount  of  underlying  bonds  and  the  remaining 
$7,734,730,  aa  well  as  any  bonds  not  used  or  required  for  refunding  purposes 
»re  reserved  for  Issue  for  additional  lines  and  extensions,  at  not  exceeding 
$22,500  per  mile  thereof.  Aa  to  guaranty,  see  "organization,"  above. 
V.  76.  p.  853.  See  V.  87.  p.  414;  V.  91.  p.  38,  164:  V.  92.  p.  1311:  V.  9?, 
p.  45;  V.fl4,  p.  279. 

The  Interest  on  all  except  $66,780  of  the  $5,322,280  Kan.  City  Memphis 

6  Birm.  income  bonds  is  guaranteed  by  the  Kan.  City  St.  Scott  &  M.  Ry. 
OnMay  20  1918  holders  of  these  unguaranteed  Incomes  received  on  account 
of  coupon  due  Sept.  1  1916  1.198%  and  on  coupon  due  Sept.  1  1917  6% 
.On  Sept.  3  1921  coupons  due  Sept.  1  1918,  1919,  1920  and  1921  were  paid 
V.  113.  p.  1156:  V.  106.  p.  2229:  V.  74.  p.  477.  577:  V.  103.  p.  2340.  As  to 
K.  O.  Mem.  Ry.  &  Bridge  .see  V.  78.  p.  1549:  V.  99.  p.  1597:  V.  102.  p.  800. 

KANSAS  CITV  &  QRANDVIEW  RY.— (V.  117,  p.  2109.) 

(THE)     KANSAS    CITY   MEXICO  &  ORIENT    RR.—Road. 

Owned  (incl.  K.  C.  M.  A  O.  Ru-  of  Texas.  Securities  Owned).  Miles 

Wichita.  Kan.,  to  Alpine,  Tex.  (Inrludlng  trackage  St.  Louis  &  San 

Francisco  RR..  Foley  to  Ewlng.  Okla.,  12.74  miles 737  96 

Marquez,  Mex.,  to  Tobalaopa 86.77 

Iflnaca  to  Sanchez.  Mes.   (74.28  m.);  Bl  Fuerte  to  Topolobampo, 

62.23   miles) 136.51 

Moobls.  Mex..  to  Mochls  Junction,  Mex 2.92 

ORGANIZATION. — In  April  1917  W.  T.  Kemper  of  Kansas  City  was 
appointed  receiver.  V.  104.  p.  1591:  V.  103.  p.  1508.  1301;  V.  99.  p.  119; 
V.  98.  p.  1920.     S.  W.  Rider  is  receiver  for  the  lines  iu  Mexico. 

Government  loan,  V.  111.  p.  1566:  V.  113,  p.  2504.  To  build  in  Mexico. 
V.  111.  p.  1852. 

The  receivers  on  Sept.  29  1920  fUed  application  with  the  I.-S    O.  Comm 
for  authority  to  issue  a  receiver's  certificate  to  the  amount  of  .$2,500,000. 
bearing  interest  at  6%  and  maturing  Dec.  1  1921,  to  pledge  and  hypothecate 
it  aa  collateral  security  for  a  loan  of  like  amoimt  from  the  Government. 

Capital  Stock. — In  addition  to  the  $20,000,000  capital  stock  outstanding 
there  is  also  outstanding  -51.000,000  stock  of  Kansa.s  City  Mex.  &  Orient 
Ry.  Co.  of  Texas. 

Notes,  f%c. — The  $5,640,200  2-year  gold  notes  are  secured  by  deposit  of 
$31,000,000  adjustment  gold  5s,  due  July  1  1964.  Funded  debt  of  Kansas 
City  Mex.   &  Orient  Ry.   Co.  of  Texas,  $9,116,633. 

Committee  for  First  M.  4s  (oW  Co.) — Lord  Monson  (Chairman);  Columbia 
Trust  Co.,  N.  Y.,  and  Glyn,  Mills,  Currie  &  Co.,  London,  depositaries 
Of  the  $21,409,000  in  the  hands  of  the  public.  $19,545,000  had  been  de- 
posited in  June  1914.  V.  94.  p.  767.  911.  1566:  V.  97.  p.  443;  V.  98.  p. 
763.  1244.  1767. 

Note  Committee  — Chairman  J.  N.  Wallace  and  H.  Bronner,  N.  Y.  City; 
Jozach  Z.  MlUer,  Kansas  City:  Henry  Sanderson,  of  O.  D.  Barney  &Co 
of  N.  Y.;  William  J.  Gray,  Detroit:  Herbert  P.  HaU,  P.  W.  Goebel,  W.  8. 
McLucas  and  Clifford  Hlsted  of  Kansas  City,  and  C.  M.  Slgier.  54  WaU  St., 
N.  Y.  City.  Sec'y.  Central  Trust  Co..  N.  Y..  and  Commerce  Trtist  Co.. 
Kansas  City.  Mo.,  depositaries.   V.  102.  p.  1436.  1896.  2166. 

Plan  of  Dec.  8  1915  faUed  of  adoption.  V.  101.  p.  2144:  V.  102.  p.  153.713, 

EARNINGS. — For  1922.  gross,  $2,976,579;  net  oper.  deficit,  $295,218: 
other  income,  $39,450:  int.  and  rentals,  $1,048,670:  bal.,  def.,  $1,304,438. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — William  T.  Kemper  of  Kansas  City  Is  (a)  receiver  of  the 
Kansas  and  Oklahoma  lines,  272.20  miles;  (b)  Pres  dent  of  the  Texas  line, 
466.75  miles,  and  (c)  receiver  Jointly  with  S.  W.  Rider  of  the  Mexican  lines. 
226.20  mUes.— (V.   116,  p.   720.) 

KANSAS  CITY  NORTHWESTERN  RY.— (V.  115.  p.  869.) 

KANSAS  CITY  SHREVEPORT  &  GULF  TERMINAL  CO.— Ownsunlon 
depot  at  Shreveport.  La  .  InoiudlnK  1.16  miles  of  yard  and  terminal  track. 
Stock,  8150,000,  all  owned  by  Kansas  City  Southern  Ry.  Bonds,  Pioneer 
Irost  Co..  EAnsss  City.  trustM.     Office,  Kan«M  Oity.  Mo.  ,.oj 

KANSAS  CITY  SOUTHERN  RY.— (See  Map.)— Operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  its  ship  canal. 

7  m..  to  deep  water  on  Gulf  of  Mexico,  with  branches  and  extensive  term- 
inals used  by  various  roads  entering  Kansas  City. 


Lines  Owned —                          Miles. 
Kansas  City.  Mo.,  to  Belt  June.   12 
Grand   View,   Mo.,   to   Port   Ar- 
thur. Texas 785 


Lines  Owned —  Miles 

Branches    to     Fort    Smith.     De 

Qulncy.   La.,  etc 61 

Trackage — To  Or.  View.  Mo.,  etc.  26 


Miles  of  2d  track.  15;  yard,  termlneil  and  side  tracks,  435;  total  track 
mileage  in  system.  1,303. 

Also  owns  entire  SO.iO.OOO  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con 
trols  K.  C.  Shreve.  ft  Gulf  Terminal  Co.     V.  83.  p.  38.  492. 

ORGANIZATION.— A  reorganization  of  Kan.  0  Pitts,  ft  Gulf  RR.,  fore 
closed  In  1900  per  plan  In  V.  69.  p.  1012.  1062.  V.  73.  D.  1356;  V.  74,  p.  94. 
V.80,D.  1971;  V.81.P.  669:  V.84.P.  1366:  V.88.P.378. 

Tentative  valuation,  V.  113,  p.  1053,  1251. 

SECURITIES.— As  to  the  $21,000,000  "Ref.andlmp."  bonds  of  1909. 
see  V.  88.  p.  1128.  1253.  1437:  V.  89,  p.  104:  V.  90.  p.  167;  V.  92.  p.  322. 
395.461.795:  V  95.  p.  1472:  V  100.  p.  1832;  ^  101,  p.  2144.  Decision  no 
Kansas  City  Suburban  Belt  Ry.  notes,  V.  97,  p.  1663:  V.  98,  p.  1459. 
Guaranty  of  .$2,000,000  $st  mtge.  6%  gold  bonds  Series  A  of  Port  Arthtir 
Canal  &  Dock  Co.,  V.  117,  p.  1245. 

DIVIDENDS  -First  div.  on  pref.  stock.  4%.  pal.:  July  1  1907  out  of 
earns,  for  1906-07;  Oct.,  1%;  1908  to  Oct.  15  1923,  4%  p.  a.  (Q.-J.). 

Equipment  trusts  is.-5ued  to  Director-General  for  roUing  stock  allocated 
to  this  company.     See  article  on  page  3. 

REPORT.— For  1922,  in  V.  116.  p.  1526,  and  2649  showed: 


[Kansas  City   Southern   Ry.,   Texarkana   &   Fort   Smith   Ry.l 

Corporate Combined.        Federal. 

1922.  1921.  1920.  1919. 

Railway  oper.  revenues-$20, 361. 'l80  $21,840,439  $18,668,288  $16,607,'0H 
RaUway  oper.  expenses.   15,083.460     16.003,485     15,051.665     13,329,087 

Netrev.  fromry.op..  $5,277,720     $5,836.9,54     $3,616,624     $3,277,923 

Tax   accruals 1,315.676       1,072.693  833,750  846,439 

Uncollectible  ry.  revs...  5,524  8,218  2,426  5,817 

Total  oper.  income...  $3,956,520  $4,756,043  $2,780,448  $2,425,667 

Gros.s  income 4,348,234  5,161.638  4,807,939  2,983,963 

Dcdtict'ioii.s^'^ 

Hireof  fr'tcars.  deb.bal.  465,274  375,141  586,022  208,859 

Rent  for  equipment 80,797  94,158  86,355  111,816 

Joint  facility  rents 254.294  240,.'554  205,221  241,956 

Miscellaneous   rents Cr2,592  4,279  2.037 

MLsceU.  tax  accruals 755  1,361             

Int.  on  funded  debt 1,864,308  1.878.795  1.884,277 

Int.  on  unfunded  debt..  79,027  47,968  46,841  11,477 

Misc.  income  charges...  20,596  86,982  71.770  211,284 

Net   income 1.586.531  2,433.005  1,924.054  2,198,664 

I'referred  divs.  (4%)-..  840.000  840,000  840,000 

Income    balance    trans- 
ferred to  profit  &  loss.      $746,531     $1,593,005     $1,084,054 
For  latest  earnings,  see  "RaUway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Chairman,  L.  F.  Loree;  Pres.,  J.  A.  Edson;  V.-P.  in  charge 
of  traffic,  J.  F.  Holden;  V.-P.  &  Sec.  G.  C.  Hand;  Treas.,  I.  C.  McGee; 
Aud.  &  Asst.  Sec.  L.  J.  Hensley.  N.  Y.  office.  25  Broad  St.  General 
offices,  Kansas  City,  Mo.— (V.  117,  p.  1884.) 

KANSAS  CITY  TERMINAL  RY. — Owns  27  miles  of  road,  with  pas.sen- 
ger  depot  and  freight  and  passenger  terminals  at  Kansas  City.  Mo.  Con- 
trolled by  12  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac,  Atchison  Topeka 
i  .Santa  Fe.  Chic.  MUw.  &  St.  Paul,  Chic,  ft  Alton,  St,  Louls-San  Fran., 
Union  Paelflo,  Wabash,  Chic.  Burl,  ft  Qulncy,  Mo.  Pac,  Missouri  Ran.  ft 
rex..  Kan.  City  Southern  and  Chic.  Gt  Western,  whteh  will  pay  eotially 
any  excess  of  fixed  charges.  V.  89.  p.  1671.  Has  150  miles  now  built  of 
main  audi  ndustrial  railroad  tracks.  6  local  freight  sub-stations,  passenger, 
freight  and  switching  yards,  &c.,  and  union  passenger  station.  V.  107, 
p.  2008    V.  90.  p.  627.  630:  V.  91,  p.  1386:  V    98    p    1244:  V    99.  p.  1130. 

On  Feb.  15  1919  put  in  operation  double-decked  viaduct  over  Kaw 
Valley  bottoms  to  connect  with  (1)  Union  Pac.  and  Ch.  R.  I  &  P.  Rys. 
(2)  Mo.  Pac.  and  Oh.  Grt.  West.     V.  103    p.  1980;  V.  106.  p.  1126. 

Of  the  1st  4s  ($50,000,000  auth.),  $16,908,000  are  pledged  to  secure  notes; 
V.  90.  p.  627:  V.  91,  p.  1386;  V.  92.  p.  395;  V.  93.  p.  164;  V,  96.  p.  135.  202.* 
?.0«    p    1244.  1316;  V.  100.  p   7:i3:  V    106.  p.  296' V.  107   p    2008. 

The  10-year  63^  %  secured  gold  notes  are  callable  Nov.  15  1923  at  103)^; 
In  1924  at  103:  1925  at  102H:  1926  at  102;  1927  at  101 J^:  1928  to  1931  at 
101  and  int.  Secured  by  pledge  of  $3,125,000  of  company's  1st  mtge.  4a 
due  Jan.  1  1960.     V.  112,  p.  2642. 

The  3-yoar  5}4%  secured  gold  notes  of  1923  are  callable  as  a  whole  or  in 
amounts  of  not  less  than  $1,000,000  on  any  int.  date  on  30  days'  notice  at 
101  i4  and  int.  on  or  prior  to  Nov.  15  1924,  thereafter  at  101  and  int.  on  or 
prior  to  Nov.  15  1925,  and  at  lOOH  and  int.  on  May  15  1926.  Secured  by 
deposit  with  the  trustee  of  $13,783,000  1st  Mtge.  4%  Gold  bonds,  due  Jan.  1 
1960,  the  bonds  being  thus  pledged  at  approximately  72  H-     V.  117,  p.  1663. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company  (8150.000  in  Nov. 1923).  See  article  on  page  3  and  V.  113, 
p.  1471;  V.  114.  p.  854.  There  is  also  outstanding  a  5-year  6%  note  to 
U.  S.  Govt,  for  $580,000,  due  June  28  1926.— (V.  117.  p.  1992.) 

KANSAS  OKLAHOMA  &  GULF  RY.— This  company  was  organized 
as  the  "new  company"  provided  for  In  the  plan  of  adjustment  of  the  Mis- 
souri Oklahoma  &  Gulf  RR.  System,  dated  Dec  31  1918  (V.  108,  p.  1936). 
The  plan  was  approved  bv  the  Director-General  of  Railroads  during  the 
period  of  Federal  control.  In  accordance  with  the  plan  the  company 
acquired  the  properties  that  were  subject  to  the  receivership  and  was  au- 
thorized by  the  I.-S.  C.  Commission  to  Issue  bonds,  capital  stock  and  equip- 
ment trust  notes  as  below,  for  the  purpose  of  further  execution  of  the  plan. 

The  Missouri  Okla.  &  Gulf  Ry.  owned  and  operated  203.31  miles  of  main 
track  and  41.3  miles  of  sidings,  extending  from  Wagoner  to  Red  River, 
Muskogee  and  Henryetta;  Dewar  to  end  of  track,  9  m.;  Junction  to  Bor- 
mlde,  4  m.;  Missouri  Oklahoma  &  Gulf  Rft.  (V.  96,  p.  1022) .  Wagoner  Okla., 
to  Baxter,  Kan.,  982  miles.  Mo.  Ok.  &  Gulf  Ry.  of  Texas  owned  and 
operated  9.1  miles  Red  R'ver  to  DenLson. 

New  Securities. — Theoo  ipany  was  authorized  to  issue,  as  of  Mar.  1  1920, 
the  following  securities:  $2,994,760  Series  A  6%  bonds,  due  Jan.  1  1937; 
$2S5.478  6%  Series  B  Income  Bonds:  $6,120,500  6%  Series  C  bonds,  due 
Jan.  1  1949;  $9. 120, .500  pref.  stock;  $729,640  common  stock;  $743,034  equip- 
ment trusts.  The  bonds  are  to  be  subject  and  inferior  to  the  Government's 
lien  mortgage  dated  Mar.  1  1920,  under  which  $1,410,000  Govt,  lien  notea 
have  been  Issued. 

Under  the  plan  the  indebtedness  of  the  company  was  reduced  by  $13,- 
646,237.     Compare  V.  112.  p.  469. 

EARNINGS. — For  cal.  year,  1922,  gross,  $2,871,212;  net  oper.  income, 
$687,919:  other  Income,  $18,448;  int..  rentals,  &c..  $446,725:  bal.,  sur.. 
$''59  642.  For  latest  earnings,  see  "Railway  Earnings  Section"  (issued 
montlily).— (V.  117,  p.  1555.) 

KENTUCKY  &  INDIANA  TERMINAL  RR.  CO.— Owns  2-track  stee  1 
bridge  over  Ohio  Klver  at  Loulsviile  and  16.44  miles  main  track  and 
48  97  miles  yard  tracks  and  sidings  in  and  about  Louisville.  Sou.  Ry..  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Loulsv.  own  the  $75,000  capital  stock,  and 
under  new  lease  from  Jan.  3  1911.  pay  monthly,  in  proportion  to  cara 
handled,  any  deficit  In  operations,  rentals,  taxes  and  Int.  Bonds.  £2.000.- 
000  auth.  issue,  of  which  £1.361.000  guar,  by  the  three  proprietary  cos., 
were  Issued  to  retire  the  $2,136,600  old  twnds  and  for  new  construction;  re- 
mainder reserved  for  future  purposes.  V.  92.  p.  187;  V.  91 ,  p.  589.  214,  33: 
V.  92,  p.  201.  1032:  V.  93.  p.  469;  V.  95,  p.  1403:  V.  102,  p.  437. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6) 


Keokuk  &  Des  Moines — Preferred  stock 

First  mortgage  Interest  guaranteed  C  R  I  &  P o* 

Keokuk  &  Ham  Bondholders  Co — Stock 

Secured   notes  callable  any  Int  aate 

Knoxville  &  Ohio — See  Southern  Hy. 
La  Crosse  &  S  H  Ry— 1st  M  $1,000,000  e  red  105  .-_« 
Uickaw  tm  of  N  J— Stkauth  J12.000.0UU    eu  4%  dlv 
L  E  Frank  &  Clarion  RR— ist  M  g  call  1918  105-FP 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  BR. 

Lake  Erie  &  Pittsburg — Stock  rental  ifuaranty 

First  mtge  tl.=>.0<M» .000  e   guar  unissued.    Q.xc'&r' 
Lake  Shore  &  Michigan  Southern — See  New  York 
Lake  Super  &  Ishp — 1st  M  »70.(K)0tlueyrly  red  101  xc* 
Laramie  Hahn  t  Peak  6c  Pacific  R.v — See  Colorado 
Leavenworth  Terminal  Ry  &  Bridge  1st  Mtge  gold 

due  .540,000  yearly 

Lehigh  &  Hudson  River— Stock,  $5,000,000  auth.. 

Lehigh  &  New  England — Stock _.. 

First    mortgage    $1,000,000    gold. FPx 

Qeneral  mtge  $16,000,000  g  red   106 QuP.kc' 

Equip  tr  ser  B  g  gu  red  102  ^  due  $45,000  yrlyQuPx 
do     ler  C  guar  gold  red  102  H  $35.000.yrly.auPx 

do     ser  D  due  $40,000  yearly  guar PeP.xc* 

do     ser  B  due  $55,000  yrly  (guar)  (V.  103 .p.  1405) 


Miles 

Date 

Par       ' 

Road 

Bon  da 

Value 

162 

•SlOO 

162 

1878 

100  4c 



10 



1915 

41 

1904 

1.000 

§1" 

1913 

""V.666 

100 

28 

191. S 

1,000  &c 

Oentr 

al  RR. 

36 

1911 

100  &c 

Wyom 

Ing  & 

Ekstem 

2.70 

1923 

1,000 
100 

60 

All 

1896 

1.000 

196 

1914 

1,000 

__  _ 

1911 

1.000 

v_  — 

1913 

1.000 

1914 

1.000 

PeP 

1916 

1.000 

Amount 
Outstanding 


Si. 524,600 

2,750,000 

1.000.000 

384.800 

300,000 

10.750.000 

970,000 

4.300,000 

3,540.000 


Ry 


296,000 


400.000 

4.707  01  lO 

6.800.000 

1.000.000 

4.000.000 

100,000 

200,000 

240.000 

415.000 


Bate 

% 


See    text 


6 

6k 

4 
6b 

6 
4H  g 

6k 


5H   K 
See    i«3Xi 

See    tt.'xt 

6  K 
4>i 
4H 
4H 
4H 


When 
Payable 


See    text 
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Last  Dividend 
and  Maturity 


May  5  1921  3% 
Oct    1  1923 


1946 

Oct    1  1944 
Oct    1  li»23  \% 
Dec  1  1963 

See  text 
July  1 1966 

Feb  '24- Feb  '31 


To  May  1  1933 
Dec    29  -22  4% 
Sco  text 
July  1  1945 
July  1  1P.'>4 
May  '24  to  '26 
Keb  '24  to  '2S 
VTar'24  to  '29 
Apr  '24  to  '31 


Places  Where  Interest  and 
Dividends  are  Payable 


Principal  in  default 


La  Crosse.  Wise 

Del  Lack  di  Western  RR 

U  8  Mtge  i  Tr  Co.  N  Y 


Treasurer's   office.    N    T 
Clt  Sav  &  Tr  Co,  Clcve 


J  P  Morgan  &  Co.  N  Y 
Warwick.  N  Y 
Philadelphia  office 
437  Chestnut  St.  Phlla 

Guar  Tr  &  S  D  Co,  Phtla 
do  do 

Penn  Co  for  Ina.  &c.  PhO 
do  do 


Pres.,  Geo.  H.  Campbell:  V.-P.,  A.  P.  Humphrey;  Treas.,  H.  D.  Ormsby. 
Sec.  &  Aud..  E.  K.  Scott.— (V.  97,  p.  521:  V.  102,  p.  437;  V.  105.  p.  1898; 
V.  110.  p.  1089.) 

KEOKUK  &  DES  MOINES  KV.— Owns  from  Keokuk.  la.,  to  Des 
Uolnes.  la.,  162  miles.  Leased  for  45  years  from  Oct.  1  1878  to  the  Chl'-agc 
Rock  Island  &  Pacific  Ry..  the  lessee  paying  25%  of  the  gross  earnln^L  »nd 
guaranteeing  the  Int.  (not  the  prin.)  on  the  bond.s.  During  the  receiver- 
ship of  ttie  G.  R.  I.  &,  Pac.  Ry.  from  July  1  1916  to  June  24  1917,  the 
payments  under  the  lease  were  suspended  under  order  of  Court,  but  the 
Interest  on  bonds  was  regularly  paid  out  of  the  earnings  of  the  road.  tTpon 
termination  of  Rock  Island  receivership  In  June  1917.  the  operation  of  the 
property  was  again  taken  over  bv  Rook  Island  Rv.  under  the  old  leHse 
The  lease  expires  Dec.  31  1923  and  the  Chic.  R.  I.  &  Pac.  Ry.  has  announced 
that  it  wouki  not  be  renewed.  The  principal  of  the  1st  mtge.  5%  bonds. 
due  Oct.  1  1923,  remains  unpaid.  Interest  on  these  bonds  was  guaranteed 
by  the  Chic.  R.  I.  &  Pac.  Ry.,  the  final  coupon  maturing  Oct.  1  1923.  having 
been  paid.  Bondholders'  committee  (V.  116.  p.  2637):  F.  J.  Lisman, 
Chairman:  Farmers  Loan  &  Trust  Co.,  N.  Y.,  depositary.  Pref.  stock- 
holders' committee.  V.  116.  p.  1893.  Stock  is  .SI, .524. 600  pref.  and  $2.- 
000,400  com.  (par  $100).  On  Dec.  31  1922  Ch.  R.  1.  &  Pac.  Ry.  Co. 
owned  -51.487,900  com.  and  $627,800  pref.  Pref.  entitled  to  share  with 
com.  stock  in  any  excess  over  8%.  V.  99.  p.  49,  969:  V.  104.  p.  1801. 
Pref.  divs.  were  resumed  in  1919,  7%,  paid  Mar.  1;  paid  3H%  Aug.  4 
1919;  2%  Mar.  10  1920.  and  3%  May  5  1921. 

LATE  DIV.— 1    08.    09.  1910-12.    13.  '14.    15.  1916-18.  '19.    '20. '21.  '22. 
On  preferred  %  I    IM    1     2^  yrly.  3^  3K   2^    None     10!^       2     3       0 

Year  ended  Dec.  31  1922,  total  Income,  $261,836;  Interest,  $135,070: 
bal..  sur.,  $126,766. 

Officers. — J.  E.  Gorman.  Pres.;  M.  L.  Bell,  V.-P.;  Carl  Nvqulst.  V.-P.; 
Treas.  &  Asst.  Sec;  Wm.  La  Venture,  Sec. — (V.  117,  p.  1555-) 

KEOKUK    &   HAMILTON    BONDHOLDERS'   CO. 

Incorporated  In  May  1914  with  $100,000  authorized  stock,  of  which  only 
a  nominal  amount  to  be  Issued  at  present,  to  acquire  (per  plan  V.  99.  p 
1920.  the  bonds  of  the  Keokuk  A  Hamilton  Bridge  Co..  which  owns  bridge 
across  Mississippi  River  at  Keokuk,  la.,  used  by  Toledo  Peoria  &  Western 
and  Wabasb  RRs.  aud  foot  passengers,  and  assist  it  In  rebuilding  the  bridge. 

The  $1,000,000  30-year  convertible  non-cum.  Income  debentures,  to  bear 
Interest  at  not  to  exceed  2H  %  per  annum,  were  exchanged  $  for  $  for  the 
Bridge  Co.  bonds.  The<3e  debentures  have  since  been  retired  by  an  Issue 
of  stock  for  like  amount. 

The  Income  of  the  new  co.  Is  to  be  applied,  t\r8t,  to  payment  of  Interest 
on  the  6%  secured  notes;  second,  to  a  special  fund  on  the  stock,  and  third. 
to  retirement  of  the  notes  by  lot  at  par  and  int.  or  by  purchase  at  less  than 
par  (these  by  increase  in  traffic.  It  is  expected  to  retire  In  a  reasonable  time) 
Upon  such  retirement  the  notes  will  be  returned  to  the  stockholders. 

DIVIDENDS.— .Tulv  1918  paid  2.25^--:  July  1919.  1.25%:  July  1920. 
2.20%:  July  1921.  1.20%;  July  1922.  1.20%:  none  since. 

EARNINGS  of  Keokuk  &  Hamilton  Bridge  Co.  year  ending  Dec.  31  1922, 
gross.  $88,833;  net.  $45,845:  interest.  $40,319;  taxes,  .$25,475;  bal.,  def., 
$19,949.  Treas..  Theodore  GUman  Jr..  55  William  St..  N.  Y.— (V.  95, 
p.  818;  V.  99,  p.  120.) 

LA  CROSSE  AND  SOUTHEASTERN  RV.  CO.— Owns  La  Crosse  and 
Southeastern  Jet.  to  Viroqua.  Wis.,  40.81  miles;  trackage  to  La  Crosse  and 
S.  E.  Jet.  to  La  Crosse,  1.8  miles;  total,  42.61  miles.  Stock  authorized. 
$1,000,000;  outstanding.  .$9,55,000:  par,  $100.  Bonds.  $1,000,000  auth.; 
outstanding,  $300,000.  Wi.scon.'^in  Trust  Go.  of  Milwaukee,  trustee. 
Year  ending  Dec.  31  1922.  gross,  $154,672;  net.  $28,344;  int..  taxes,  rentals, 
&c..  $27,335:  bal. .sur..  .$1,009.  I»res..  John  H.  MacMillan.  Minneapolis, 
Minn.;  1st  V.-P.,  A.  S.  Cargill.  Minneapolis,  Minn.;  Secretary  &  Treas., 
Jas.  B.  Taylor,  Minneapolis,  Minn:  2nd  V.-P.  &  Gen.  Mgr.,  P.  Valler, 
La  Crosse,  Wis.;  Gen.  Aud..  R.  J.  Semsch.  La  Crosse,  Wis.  Office, 
300H  Main  St.,  La.  Crosse,  WLs. — (V.  80.  p.  222.) 

LACKAWANNA  RR.  OF  NEW  JERSEY.— Owns  from  Hopatcong, 
N.  J.,  to  a  point  near  Portland.  Pa..  27.44  miles,  opened  Dec.  1911.  D.  L 
&  W.  leases  the  road  for  a  guaranty  of  4%  on  the  stock.  V.  93.  p.  1324. 
1786:  V.  92.  p.  656:  V.  90.  p.  557;  V.  88,  p.  558:  V.  86,  p.  543.  Stock  out- 
standing, $10,750,000.  was  distributed  in  Dec.  1911  as  a  dividend  to  the 
D.  L.  &  W.  stockholders.— (V.  106,  p.  601.) 

LAKE  ERIE  &  EASTERN  RR.— Struthers  to  Brier  HiU.  Ohio,  7.08 
miles.  Stock  (V.  106,  p.  2011),  authorized,  .$8,000,000;  outstanding. 
$6,903,000,  all  owned  by  N.  Y.  Central  System.  Pres.,  A.  H.  Smith; 
V.-P.  &  Gen.  Mgr..  J.  B.  Yoke,  Pittsburgh.— (V.  105,  p.  2184;  V.  106, 
p.  2011;  V.  107.  p.  291;  V.  108,  p.  171.) 

LAKE  ERIE  FRANKLIN  &  CLARION  RR.— Owns  Summerviile  to 
Clarion.  Pa..  16  miles;  branch.  Strattonvllle  to  Mill  Creek.  Pa..  3.10  m.; 
Other  branches,  SH  ni.;  trackage,  Sutton  to  Franklin.  Pa.,  47.9  m.;  total, 
74.75  miles.  Capital  stock  $1,000,000,  par  $50  Ist  M.  bonds  auth.  $1.- 
000.000.  Callable  on  or  after  Dec.  1  1918  at  105  and  interest.  Govern- 
ment loan.  V.  112.  p.  2414. 

For  calendar  year  1922.  gross,  $345,433;  net.  .$95,301:  other  income. 
$28,483:  fixed  charges,  .$70,442;  bal.,  sur.,  $53,342.  Pros..  Gen.  Charles 
Miller,  Franklin,  Pa.;  V.-Pres.,  T.  J.  Odell,  N.  Y.;  Treas.,  H.  H.  Hughes. 
—(V.  117,  p.  553.) 

LAKE  ERIE  &  PITTSBURG  RV.— Owns  27.76  miles  between  Marcy 
at  a  connection  with  Cleveland  Short  Line  Ry.  (now  N.  Y.  Central  RR.) 
and  Brady  Lake  Jet.  on  Penna.  RR.:  was  opened  Oct.  16  1911.  V.  98, 
p.  1241.  Jointly  owned  by  N.  Y.  Central  RR.  and  Pennsylvania  Co., 
which  have  trackage  rights  over  the  road,  rental  providing  for  interest  and 
6%  on  stock.  Stock  auth..  $6,000,000.  as  Increased  In  May  1911:  outstand- 
ing, $4,300,000,  of  which  the  Pennsylvania  Company  and  N.  Y.  Central 
RR.  each  own  about  $2,150,000.  In  June  1918  new  bonds  were  Issued 
$1,770,000  each  to  Penna.  Co.  and  N.  Y.  Central,  but  are  not  guaranteed. 
V.  101.  p.  694:  V.  103,  p.  320.— (V.  115.  p.  436.) 

LAKE  SUPERIOR  &  ISHPEMINQ  RV.— Owns  Presque  Isle  (Mar- 
quette) to  Ishpeming,  Mich.,  25.78  miles;  branches,  6.73  miles;  total. 
32.51  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled 
by  Cleveland-Cliffs  Iron  Co.  Stock,  $1,000,000:  par,  $100.  The  serial  6s 
of  1911  are  redeemable  in  reverse  of  numerical  order  at  101 .     V.  92,  p.  1636: 


V.  93.  p.  229.  For  year  ending  Doc.  31  1922.  gross,  $1,073,498:  net 
operating  income,  $346,426;  other  income,  $57,792:  interest,  rentals,  &c., 
$24,600:  bal.,  sur.,  $379,618-  For  latest  earnings  see  "Railway  Earnings 
Section"  (is.sued  monthly).  Pres..  Wm.  G.  Mather,  Cleveland,  O.;  Gen. 
Mgr.,  H.  R.  Harris,  Marquette,  Mich. — V.   117,  p.  1017.) 

LEAVENWORTH   BRIDGE  CO.— V.  106,  p.  1677. 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDQE.- Owns  high- 
way  and  railroad  bridge  (opened  Jan.  1  1894),  1,112  ft.  long,  over  Missouri 
River  at  Leavenworth.  Kan.,  and  valuable  terminal  property  In  that  city. 
In  July  1910  the  Chicago  Great  Western  acquired  the  entire  stock.  V.  91, 
p.  214.  397.  Kansas  City  St.  Joseph  &  O.  B.  (Chicago  B.  &  Q.)  and  Chic. 
R.  I.  &  P.  use  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-yeeur 
extension  from  Mar.  14  1922,  by  exorcise  of  their  option,  of  a  contract  of 
Mar.  14  1894-  Chicago  Great  Western  Rli.  also  uses  the  bridge  under  a 
20-year  contract  dating  from  Jan.  1  1923,  at  an  annual  rental  of  $18,000. 
Stock,  $60,000.  A  now  first  mtge.  of  $400,000  was  made  May  1  1923,  and 
bonds  issued  as  of  that  date. — V.  116,  p.  2255.— (V.  116,  p.  2255-) 

LEAVENWORTH  &  TOPEKA  RV.— Leavenworth  to  Topeka,  57 
miles.  Including  11  miles  trackage  at  terminals.  The  railtoay  was  bid  In  at 
foreclosure  sale  on  May  10  1918  for  $80,000  by  residents  along  the  line  and 
turned  over  to  the  present  company.  Incorporated  In  Kansas  on  May  15 
1918,  with  $100,000  stock  In  $10  shares.  The  special  benefit  district  along 
this  road  in  Jefferson  and  Leavenworth  counties  voted  a  $75,000  bond  In 
Dec.  1919  for  improvement  of  road  bed  and  equipment  of  the  road. 

OFFICERS. — Pres.,  J.  E.  WaddiU.  Kansas  City;  V.-P-.  Otto  B.  Gufler, 
Topeka:  Treas.,  George  W.  Hanna,  Clay  Centre;  Sec,  E.  Y.  Blum,  Leaven- 
worth, Kan-— (V.  114,  p.  947.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR.,  73.9  miles;  and 
from  PhllUpsburg,  N.  J.,  to  Easton,  Pa.,  .70  miles;  trackage,  Penn.  RR., 
Belvldere  to  PhUllpsburg,  13.3  m.;  D.  L.  &  W.  trackage.  Andover  Jet.  to 
Port  Morris.  N.  J..  8.7  m.;  total  op.  96.6  mUea.     V.  79,  p.  269:  V.  94. p.  416. 

BONDS. — The  stockholders  voted  Sept.  10  1920  to  lncrea.se  the  author- 
ized capital  stock  from  $1,720,000  to  $5,000,000.  Stockholders  were  given 
the  right  to  subscribe  at  par  to  $2,987,000  new  stock  to  the  extent  of  173.7% 
of  holdings.  Proceeds  were  used  to  pay  and  discharge  the  principal  of 
the  entire  mortgage  debt  of  $2,587,000.  and  to  pay  and  di.scharge  all  the 
debenture  bonds  of  $400,000.  the  ren-ainder  of  such  increased  capital  of 
$293,000  to  be  held  in  the  treasury. 

The  stockholders  prior  to  such  Increase  were  to  have  the  option  and  right 
to  take  and  pay  t^r  at  par  a  pro  rata  amount  of  such  increased  stock  In 
proportion  to  the  number  of  shares  of  stock  held. 

DIVIDENDS.—       I  1912.    1913.    1914.    1915.      1916.      1917.       1918-22. 

Per  cent /     4  4  4  8     8&6extra    12  See  text 

On  Jan.  1  1918  paid  a  stock  dividend  of  28.36%.  to  represent  surpiuB 
expended  on  the  property  prior  to  April  1912,  thus  Increasing  the  capital 
stock  to  $1,720,000.  V.  106,  p.  2335.  In  Dec.  1918  a  dividend  of  6%  wa» 
declared  and  paid  on  Feb.  10  1919:  June  1919  and  Dec.  1919  paid  6% 
Oct.  1920  paid  6%:  Mar.  1921  paid  6%:  June  1921  paid  4%  and  6%  on 
new  stock  from  date  of  issue  to  June  30;  Dec.  1921,  4%  on  increased  cap- 
italization; June  30  1022.  4%;  Dec  29  1922,  4%. 

ANNUAL  REPORT. — For  calendar  year  1922: 
Dec.  31  Year.  Gross.  Net.        Tot.  Inc.  Int.,  &c.     Dividends.     Bal., Sur 

1922 $2,412,760  $465,032  $.348,640  $209,998  $376,560  def.$237.918 

1921 3,242,291     812.448     676.876     339.920     395.306  def.     58,350 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Lewis  A.  Riley,  Pres.,  Phlla..  Pa.;  V.-P.  &  Gen.  Mgr.,  Morris  RutheP- 
furd;  Sec.  &  Treas..  William  H.  Saycr. —  (V-  115,  p.  2159-) 

LEHIGH  &  NEW  ENGLAND  RR,— Operates  road  from  Hauto,  Pa., 
to  Campbell  Hall.  N.  Y..  126  miles;  Hainesburg  Junction,  N.  J-.  to 
Little  Ferry  Jet-.  N-  J.,  79-5  m.;  Bethlehem,  Pa-,  to  Benders  Jet-,  Pa.,  19in. 
Bath.  Pa.,  to  Martin's  Creek.  Pa..  18  miles,  and  branches.  72  miles;  total. 
Dec.  31  1922,  296  miles,  of  which  8  m.  are  leased  and  97  m.  trackage  rights, 
leaving  192  mUes  owned.  In  1918  built  from  Bethlehem.  Pa.,  to  Allen- 
town.  6  miles.  V.  95,  p.  1403;  V  105,  p.  181.  Lehigh  Coal  &  Nav.  Co. 
owns  majority  of  stock.  V.  78.  p.  1781,  1962;  V.  91,  -.  1386.  Supreme 
Oourt  decision,  V.  110.  p.  1816 

SECURITIES. — Stock  auth.,  $7,500,000;  outstanding  Dec.  31  1922. 
$6,800,000,  nearly  all  owned  by  Lehigh  Coal  &  Nav.  Co.;  par,  $50. 

DIVIDENDS.-  1915.  1916.  1917.  1918.  1919  1920.  1921.  1922. 
Percent ..11%     10%        10%        8%       8%         6%       10%     10% 

Bonds,  Ac. — Of  the  Gen.  M.  5s  oi  1914  ($15,000,000  auth.),  $1,000,000 
were  reserved  to  retire  the  1st  5s  and  $10,000.000  for  future  purposes.  V. 
102.  p-  976.  1060;  V.  99.  p.  49.  674. 

REPORT. — For  1922,  gross,  .$4,597,073:  oper.  income,  $713,584;  other 
income,  $171 ,833:  final  settlement  for  oper.  by  U.  S.  RR-  Admin-.  Cr$564  - 
628;  deductions,  $,509,430;  divs-,  $680,000;  bal-.  sur.,  $2()0,615.  For  latest 
earnings  see  "Railway  Earnings  Section"   (issued  monthly) - 

Pres.,  Samuel  D.  Warriner;  V.-P.  &  Gen.  Mgr.,  Rollln  H.  Wilbur, 
V.-P.  &  Gen.  Counsel,  Wm.  Jay  Turner;  Sec.  &  Treas.,  Henry  H.  Pease, 
Comp.,  E.  M.  Reynolds,  437  Chestnut  St.,  Phila.,  Pa. — (V.  110,  p.  970. 
1849,  2075.) 

LEHIGH  VALLEY  RAILROAD  CO.— Oper.  Dec.  31  1922.  1,449  miles, 
viz.: 
Main  Line  (fee,  or  all  stock  owned),      ILeased .     143 

Jersey  City  to  Buffalo 446ITrackage 61 

Branches  (fee  or  all  stock  own'd)  .799  !  (2d  track  609  miles) 
By;   an   arrangement   with   the   Pennsylvania    RR.    Co.,    its   passenger 

terminals  at  New  York  and  Jersey  City  have  been  used  by  this  company 

since  the  termination  of  Government  control. 
HISTORY,  ETC.— V.  91.  p.  276. 
Black  Tom  decision,  V.  107,  p.  2008;  V.  108.  p.  973,  2122;  V.  110.  p. 

1089.  1816:  V.  112,  p-  2305,  2748;  V.  113,  p.  2185.     Coal  rate  case,  V.  fOS, 

p.  683. 
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RAILROAD  COMPANIES 
[For  abhretiationa ,  (%c..  see  notes  on  page  6] 


ixbiKh  Valley — Common  stock  JSO.000.000 Gp 

Preferred  stock  10%  (V  79.  p  151.  269) QP 

First  mortKage  extended  In  gold  In  1898-QP.xc&r 
Consolidated  Mlcoup&  reg  $4,762.000  4  Ha  ..xc&rl 

140.000.UOO   /annuity  52. .538.000  4  Hs FPxJ 

General CoDSOlmtgel $160,000,000  gold..aPxc»&r 

do  do  / 

Coll  trust  bonds  $500,000  due  a  a,  see  textQP.xc'&r 
Ooll  trust  bonds  call  103  Sept  1923  or  aft-xxxkc*&r» 
Bonds  of  Controlled  Properties — 

Leblgb  &  N  Y  1st  M  K'lld  guar  p  &  I Mp.xc'&r 

Lehigh  Valley  Ry  Ist  M  g  gu  p  &  1  (end)  QP.xc'&r 
Lehigh  &  Lake  K  Ist  M  $3,000,000  g  Usm.xc'&r.. 

Lehigh  Buffalo  Term  Ky  Corp  1st  M  bonds 

Further  $4,000,000  pledged  under  coll  trust  of 
Lehigh  Val  Term  1st  M  g  guar  p&  i  end..Ce.xc»&r 
Bsston  &  Nor  1st  M  g  guar  by  Leh  Val.QP.xc*&r 
Middlesex  Valley  Ist  mtge  $600,000  gold...Ce.zc* 
Pa  &  N  YCan&Kll — Cons  gu  (text)  (end)-.aP.rr 
L  V  Coal  Co  Ist  M  $12,000,000  g  8  f  not  dr..xc*&r 

do  Interest  reduced x 

Delano  Land  1st  M  g  gu  a  f  (V  90,  p  1617).. QP.x 
Cons  Real  Est  1st  M  $2,600,000  (V83.  D  702). .Usm 
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Date 
Bonds 


1868 
1873 
1873 
1903 
1903 
1905 
1918 

1895 
1890 
1907 
1916 
See  tex 
1891 
1895 
1892 
1888 
1892 
1892 
1891 
1906 


Par 

Value 


$50 

60 

1,000 

1.000 

1.000 

.000  <fcc 

.000  &c 

1.000 

1.000  &c 

1.000 
1.000 

i.ono 
1,000 

1.000 
600  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$60,501,700 

106.300 

5.000.000 

10,0()2.000 

12.7r,4,000 

20,9.53.000 

20.6"7.000 

1 ,908.000 

15,000.000 

2.000,000 

15,000.000 

3,000.000 

625,000 

9,999,000 

51.000 

200.000 

8,500.000 

10,114,000 

1,400.000 

12.000 

In  treasury 
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Q— J 
Q— J 

J  &  D 

J  &  D 

J  &  D 

M  &  N 

M  &  N 

F  <Ss  A 

M  &  S 


M  & 

J  & 

M  A) 
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When 
Payable 


Last  Dividend 
and    Maturitti 


Oct  1  '23  lJi% 
Octl  -23  2>i% 
June  1  1948 
Dec  1  1923 
Irredeemable 
May  1 2003 
May  1  2003 
Fcb-24-Feb  26) 
Sept  1  1928 

Sept  1  1945 
July  1  1940 
Mch  1  19.57 
Nov  1  1966 


Oct 
Nov 
Nov 
Apr 
Jan 
Jan 
Jan 
Feb 


1  1941 
1  1935 
1  1942 
1  1939 
1  1933 
1  1933 
1  1932 
1  1956 


Places  Where  Interest  and 
Dividends  are  Payahlt 


Checks  mailed 
do 


Oo'B  ofOce,  228  So  3d  St. 
Phil,  and  J  P  Morgan 
&  Co.  New  York 


do 


do 


Of.Phll,&JPM*Co.NY 
do  do 

do  do 

do  do 


Of.. 


N  Y 


PhU.  &  JPM  , 
do  do 

Of.  Phil  ,&J  P  M  &CO.NY 
Lehigh  Valtey  RR.  Phll» 
J  P  Morgan  &  Co,  N  Y , 
and  Drexel  &  Co ,  Phi! 
o'8  office.  N  Y  &  PhU«. 


GOAL  PROPERTY.— Lehigh  Valley  RR.  Co.  on  Dec.  31  1922  owned  en- 
tire $9,465,000  stock  of  Lehigh  Valley  Coai  Co.  Coxe  Bros.,  see  "Bonds.* 

Pres.  Lnomls  In  Dec.  1920  was  quoted  as  saying  that  the  Lehigh  Valley 
Coal  Co.  has  coal  reserves  amounting  to  between  700.000.000  and  1.000.- 
000.000  tons,  V.  111.  p,  2324:  compare  also  V.  113.  p.  1772.  For  annual 
report  of  Lehigh  VaUey  Coal  Co.  see  V.  113.  p.  1767. 

In  Jan.  1912  the  Lehigh  Valley  Coal  Sales  Co.  was  Incorporated.  See 
extra  dlv.  below  and  Lehigh  Valley  Coal  Sales  Co.  under  "Industrlala." 
V.  94.  p.  123:  V.  92.  p,  956;  V.  95,  p,  487,  478. 

The  U.  S.  Supreme  Court  on  Dec.  6  1920  handed  down  Its  decision  In 
the  suit  brought  by  the  Govt,  against  the  Lehigh  Valley  RR.  Co.  holding 
that  control  of  the  coal  properties  is  In  violation  of  the  Sherman  Anti-Trust 
Act  and.  reversing  the  lower  court,  ordered  the  entry  of  a  decree  dissolving 
the  combination  and  the  redistribution  of  the  stock,  bonds  and  properties 
of  the  United  States  filed  .several  objections  (V.  113.  p.  1674.  1987) .  A  final 
decree  was  signed  by  Federal  Judge  Learned  Hand  on  Nov.  7  1923.  The 
plan,  given  in  full  in  V.  116,  p.  576.  and  as  supplemented  by  the  final  de- 
cree. V.  117.  p.  2109)  provides  as  follows: 

The  company  en  Feb.  7  1923  filed  with  the  U.  S.  District  Court  for  the 
Southern  District  of  New  Y'ork  an  amended  plan  for  the  segregation  of  its 
coal  properties  pursuant  to  a  decree  of  the  Court  entered  Feb.  24  1921 
(V.  112.  p.  849) .  The  plan  is  a  modification  of  the  ori?inal  plan  filed  with 
the  Court  in  Oct.  1921  (V.  113.  p.  1574),  to  which  the  Attorney-General 
of  the  United  States  filed  several  obiections  (V.  113.  p.  1674,  1987).  The 
plan,  given  in  full  In  V.  116,  p.  576,  provides  as  follows: 

1.  The  Lehigh  Valley  Coal  Co.  will  create  a  new  $40,000,000  50-year 
mortgage  carrying  5%  interest  and  protectea  by  adequate  sinking  fund 
arrangements.  This  mortgas^e  until  Jan.  1  1933  will  be  a  second  mortgage 
on  a  small  part  of  the  coal  company's  properties,  and  thereafter  will  be  a 
first  mortgage  on  all  its  properties.  Of  the  bonds  $15,000,000  will  be  sold 
at  once  and  the  proceeds  paid  over  to  the  Lehigh  Valley  RR.  in  satisfaction 
of  all  indebtedness  on  account  of  advances  for  capital  expenditures  and 
otherwise  in  the  past.  The  proceeds  will  be  devoted  by  the  railroad  com- 
pany to  the  improvement  of  the  railroad  properties  pledged  under  its  gen- 
eral consolidated  mortgage  of  1903,  the  income  from  said  fund,  however. 
In  the  meantime  to  be  received  by  the  railroad  company  and  used  for  general 
purposes. 

The  remaining  $25,000,000  of  bonds  provided  for  by  the  new  Lehigh 
Valley  Coal  Co,  mortgage  will  be  reserved  for  the  purpose  of  retiring  the 
present  outstanding  bonds  of  the  Lehigh  Valley  Coal  Co.  when  due — that  is, 
on  Jan.  1  1933 — to  the  extent  not  provided  for  by  the  then  existing  sinking 
fund.  The  Lehigh  Valley  Coal  Co.  bonds  now  outstanding  amount  to 
$11,514,000.  and  it  is  estimated  that  the  sinking  fund,  which  now  amounts 
to  $2,871,000  par  value  of  securities  therein,  will  by  Jan.  1  1933  with 
accumulations  and  additions  have  a  value  of  at  least  $5,000,000.  so  that 
the  bonds  then  to  be  paid  off  from  new  funds  will  not  amount  to  more  than 
86.500.000.  This  will  leave  approximately  $18. .500. 000  of  the  now  mortgage 
bonds  of  the  coal  company  available  for  improvements  or  other  capital 
expenditures  by  the  coal  company  as  occasion  may  demand. 

2.  The  ($9,465,0001  stock  of  the  Lehigh  Valley  Coal  Co.  is  pledged  with 
the  Girard  Trust  Co,  of  Philadelphia,  as  trustee  under  the  railroad  com- 
pany's general  consolidated  mortgage  of  Sept.  30  1903,  which  mortgage 
matures  in  2003,  The  railroad  company  will  sell  for  $1,212,160  all  of  its 
right,  title  and  interest  in  the  equity  of  redemption  which  it  owns  in  said 
stock,  also  voting  rights  and  dividends  payable  thereon,  to  a  new  trustee 
which  will  issue  certificates  for  1,212.160  shares  of  interest  therein  carrying 
voting  rights  and  dividends,  thus  making  certificates  on  the  basis  of  one 
share  of  interest  in  Lehigh  Valley  Coal  Co,  stock  for  each  share  of  Lehigh 
Valley  RR,  stock,  both  common  and  preferred.  The  shareholders  of 
the  railroad  company  will  be  given  the  right  by  said  new  trustee  to  subscribe 
to  said  shares  of  Interest  at  the  rate  of  $1  per  share.  Shares  of  interest  not 
subscribed  for  on  or  before  April  15  1924  will  be  sold  by  the  new  trustee 
to  the  Lehigh  Valley  Coal  Co.  at  the  rate  of  $1  per  share. 

Shareholders  of  the  railroad  company  who  suljscribe  and  buy  shares  of 
Interest  as  aforasaid  will  be  ohliged  to  di.spose  of  their  said  shares  of  interest 
on  or  before  Doc.  31  1927  unless  In  the  meantime  thoy  shall  have  disposed 
of  their  railroad  company  stock.  Neither  the  railroad  company  nor  any 
corporation  controlled  by  It.  nor  any  person  acting  in  its  mterest,  shall 
acquire  by  purchase  or  otherwise  any  of  said  shares  of  interest. 

3.  All  certificates  for  shares  of  Interest  as  above  stated  shall,  at  the  time 
of  sale,  be  registered  by  the  Lehigh  Valley  Coal  Co.  In  appropriate  form. 
In  the  names  of  the  purchasers  or  their  nominees,  upon  Information  furnished 
by  the  trustee,  and  thereafter  transfer  may  be  made  only  on  ooks  of 
the  coal  companj^ 

4.  The  Girard  Trust  Co..  as  trustee  under  the  general  consolidated  mort 
gage,  holds  the  legal  title  to  all  of  the  coal  company  stock  and  gives  the 
railroad  company  a  proxy  to  vote  the  same,  the  giving  of  this  proxy  being 
dependent  upon  there  being  no  existing  default  under  the  mortgage.  After 
the  sale  of  the  railroad  company's  equity  in  the  coal  company's  stock,  as 
stated  above,  the  trustee  holding  said  equity  will  exorcise  its  voting  power 
for  the  benefit  of  and  at  the  direction  of  the  owners  of  the  shares  of  interest, 
that  is  to  say,  the  rogistorod  o\vnors  of  the  coal  certificates  as  shown  by  the 
transfer  book  of  iho  coal  company  will  exercise  their  voting  power  ex- 
clusively through  their  trustee. 

5.  Upon  the  maturity  or  termination  of  the  general  consolidated  mort- 
gage, the  stock  of  the  Lohigh  Valley  Coal  Co.  will  bo  available  for  dis- 
tribution to  tho  then  owners  of  said  certificates  of  interest  and  will  be 
distributed  to  them  accordingly,  each  certificate  of  interest  entitling  the 
holder  to  a  pro  rata  share  of  tho  coal  company's  stock. 

6.  Tho  I.?2. 910. 1501  stock  of  Co.xo  Brothers  &  Co..  Inc..  will  remain 
m  pledge  under  the  collateral  trust  agrooment  of  Nov.  1  1905  until  the 
maturity  of  that  agreement  on  Feb.  1  1926.  except  that  the  vothig  power 
In  the  na\intime  will  oe  assigned  to  a  trustee  to  be  appointed  by  the  District 
Court.  At  tho  matiu-ity  of  the  collateral  trust  agreement,  the  stock  will 
be  sold  by  the  Lehigh  VaUey  RR. 


7.  The  ($1,500.0001  stock  of  the  Delaware  Susquehanna  &  Schuylkill 
RR.  will  remain  in  pledge  under  the  collateral  trust  agreement  also  until 
the  maturity  of  th«  agreement  on  Feb.  1  1926,  the  voting  power  in  the 
meantime  to  be  assigned  to  a  trustee  to  be  appointed  by  the  District  Court. 
In  the  meantime  application  will  be  made  to  the  Inter-State  Cornmerce 
Commission  for  authority  to  merge  and  consolidate  this  company  with  the 
Lehigh  Valley  RR..  Ln  accordance  with  the  provisions  of  the  Inter-State 
Commerce  Act  which  permits  authority  to  be  granted  notwithstandmg 
the  status  of  the  petitioners  under  the  Federal  Anti-Trust  Laws. 

8.  The  Lehigh  Valley  Coal  Sales  Co,  will  negotiate  and  enter  Into  a 
lawful  sales  contract  with  the  mining  companies  (Lehigh  Valley  Coal  Co. 
and  Coxe  Brothers  &  Co.,  Inc.). 

DIVS.  /'OS.     '06.     •07-'10.     '11-'14.     1915  to '18  '19  •20-*22    '23 

Percent 1  4         4       6  y'ly.      10  yrly.        10  yrly.    8>i  7  yrly.   text 

In  Feb,  1912  also  an  extra  cash  dividend  of  10%.  applicable  If  desired 
CO  subscription  for  stock  of  new  Leh,  Val,  Coal  Sales  Co.  In  July  1919 
the  common  dividend  was  reduced  from  2]/i%  to  lJi%  quarterly.  Oct. 
1919   to    Oct.  1923,    l%%    quar. 

BONDS. — Gen.  Consol.  Mtge.  of  1903  Is  for  $150,000,000  bonds,  bear- 
ing not  to  exceed  6%  Int.,  covering  the  entire  road,  the  stock  of  the  Lehlgb 
Valley  Coal  Co.  and  other  stocks  owned.  On  Dec.  31  1922  there  were 
•«t«tandlng  In  the  hands  of  the  public.  $20,697,000  4H8  and  $:>6.953.- 
000  4s:  in  treasury,  $1,000,000  4V2S.  312.686,000  4s  and  $20,000,000 
5s:  balance  reserved  to  retire  underlying  bonds.  Old  bonds  may.  how- 
ever, be  extended,  if  necessary,  for  not  over  2  years.  Pro-vision  may 
be  made  at  time  of  Issue  of  bonds  thereunder  for  right  to  convert  Into  stock 
at  pleasure  of  holder  not  over  $25,000,000  at  any  one  time  outstanding. 
V.  103.  p,  586;  V.  102,  p.  1346.  1436:  V.  97,  p.  1823,  1898:  V.  99,  p.  477: 
V.  77.  p.  824:  V.  78.  p.  287;  V.  79.  p.  1642;  V.  82.  p.  1380;  V.  86.  p.  1343; 
V,88,  p.  1372:  V.  81.  p.  211;  V.  108,  p.  2241.     See  also  coUat  trust  6s  below. 

The  purchase  of  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  (V.  103.  p.  587) 
and  of  Dola.  Susq,  &  Schuvlklll  RR,  In  1905  was  financed  by  an  Issue  of 
$19,000,000  coll.  trust  4%  bonds,  to  be  retired  by  $500,000  semi-annual  In- 
stallments and  secured  by  deposit  of  those  stocks  with  trustee.  Bonds 
subject  to  call  aa  a  whole  at  102H.  or  In  order  of  serial  numbers.  V.  81. 
1175.  1242.  1376;  V.  82.  p.  100;  V.  83.  p.  702;  V.  84.  p.  1428:  V.  88.  p.  452. 

The  $15,000,000  Collat.  Trust  6s  of  1918  (V.  107.  p.  905:  V.  108.  p.  878, 
1715)  were  secured  by  collateral  (subject  to  substitution  under  restrictions), 
viz.:  (o)  $4,000,000  Lehigh-Buffalo  Terminal  Ry.  1st  M.  4Vis.  due  Nov.  1 
1906  (guar.  p.  &  I.  by  Lehigh  Vallev  RR.  V.  108.  p.  1715):  (6)  $2,600,000 
Consol.  Real  Estate  Co.  Mtge.  4s.  due  Feb.  1  1956  (guar.  p.  &  I.  by  Lehigh 
Valley  RR.);  (c)  $17,400,000  Lehigh  Valley  RR.  General  Consolidated  Mtge. 
gold  bonds,  due  May  1  2003. 

GUARANTIES.— Le?jl(7ft  Valley  Railway  Co. — Owned  Buffalo.  N.  Y., 
to  near  Sayre.  Pa.,  174. 48  miles,  double  track,  and  branches,  339.74  miles. 
In  all  514.22  m..  covered  by  $15,000,000  mtge.  of  1890.  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  it 
Lake  Erie.  Stock.  $11,745,000.  all  owned  by  Lehigh  Valley  RR.  Mortgage 
abstract,  V.  51.  p.  114;  V.  77,  p.  147.  972:  V.  81.  p.  784;  V.  84.  p.  1366. 

Lehigh  Valley  RR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
fhlUlpsburg.  N.  J.,  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front.  Ac.  Total  mileage.  124  miles.  Stock 
outstanding.  $12,506,000.  all  owned  by  Lehigh  Valley  RR..  which  In  1914 
leased  road  for  99  years.  V.  77.  p.  972;  V.  63.  p.  640.  880;  V.  81,  p.  784: 
V.  83,  p.  703;  V.  98,  p.  1845,  1920. 

Penn.  A  N.  Y.  Canal  A  RR. — Leased  for  99  years  from  Deo.  1  1888  to 
Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its  stock.  Consoli 
Include  $4,000,000  58.  $3,000,000  4s.  $1,500,000  4  Hs.     V.  22    p.  950. 

Seneca  County  Ry..  $500,000  gu.  bds.;  none  sold  Dec.  31 1920.  V.79,  p.l271. 

Lehigh  A  Lake  Erie  mortgage  ($3,000,000)  covers  11m.  double-track  t«r- 
mhial  road  at  Buffalo.  V.  81.  p.  211:  V.  83.  p.  702.  Now  a  part  of  the 
tehigh  Valley  Ry.  Co.     V.  84.  p.  1248:  V.  85.  p.  312;  V.  87.  p.  817.  818. 


REPORT.— For  1922,  \n  V.  116.  p.  2121.  showed: 


-Year  to  Dec. 
1921.  1920. 


31- 


Rcv.  from  Operations —        1922.  1921.  1920.  1919. 

Coal  freight $17,333,548  $29,741,132  $26,407,550  $23,075,738 

Merchandise  freight 33.279.173     32.639.473     35.321.310     30.076.102 

Passenger 7.022.954       7.700,392       7.865.780       6.827.897 

Mail,  express,  &c 4,783,214       4.916.802       5.629.222       5.548.951 


Total  oper.  revenue.. 

Operating  income 

Other  income 

Total  income 

Income  Charges — 

niro  of  equipment 

Joint  facility  rents 

Rent  for  leased  roads 

IMiscellaiioous  rents 

T\Ii.scoll.  tax  accruals 

Interest  on  funded  debt. 
Int.  on  unfunded  debt.. 
AIlsc.  Income  charges 


$62,418,889 

$1,408,099 

4.832.641 

,     6.241,640 


1922. 

$1,066,941 

Cr, 248. 026 

1,939.802 

331.406 

322.SS4 

4. 483. ,532 

51.030 

285,318 


$74,997,799  .$75,223,862 
S5. 692. 959df.S7 .349,231 
12, '234.300  16.446.297 
17,927.259       9,097,066 

Year  to  Dec.  31 

1921. 

8145.149 

Cr. 294.709 

2.158,863 

341,957 

278,023 

4,528.726 

31.128 

687,324 


$65,528,688 

$3,668,151 

1.775,380 

5.443,531 


1920. 

Cr. $492,671 

Cr.  136.945 

2.188.766 

366.497 

312,6.55 

4,580.839 

393.362 

287.599 


1919. 

$337,999 

Cr.38S.660 

2, 187. .596 

343.022 

392,899 

4,615.601 

220.726 

293.904 


$7,500,102     $8,003,087 
$1.596, 964  df$2,559, 556 


Tot.ildoduc.  from  Inc.  $8,232,887     $7,876,461 

Net  Income -  .def.Sl  .991 .247  $10,050,798 

Divs,  shown  in  profit  & 

loss  account -.$4,245,749     $4,245,749     $4,245,749     $4,699,512 

For  latest  earnings,  see  "Railway  Earnings  Section'   (Issued  monthly). 
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RAILROAD  COMPANIES 
[For  abbrevialions ,  &,c.,  see  notes  on  page  61 

LexlOKton  Union  Station — Prererred  stock  (sec  texti  . 
LiKonler  Valley  RR— l8t  M  $300.000 x 

Lime  Kocl< — Consolidated  refunding  mortgage  gold.. 

LItciifield  &  Madison— First  mtge  $1,000,000  gold.x 

Little  Miami— Stk  original  gu  8%  99  yrs  P  C  &  St  L.. 

Special  guaranteed  betterment  stoclc  ($5,000,000).. 

General  mortgage  $10.000,000 « 

Little  Rocl<  &  Hot  Sp  West — See  Missouri  Pacific  an 
LlttleSchuvlkill  Nav  RR  &  Coal— Stoclc  (rental  guar) 

Live  Oak  Perry  &  Quif  RR— First  rr  rtgage x 

Long  Island — 
Consolidated  mortgage  (gold)  ($3.609,000 are  5s) Ce.v 

General  mortgage  gold Ce.vc* 

Stewart  Line  mige  of  1932  for  $500,000  goId...Cev 

Debenture  ($1,500,000)  gold  not  subject  to  call z 

Bklyn&Mont  2dM  assu  BusSta  to  K'tp't  &  brsCe.zc* 
L.  I.  City  &  Plustilng  M  gold  assumed  -.Ce.vc* 

New  Vork  Bay  Extension  1st  M  ass  $200,000 z 

Montauk    Extension  $600,000  Ist  M  assumed z 

Unified  M  cold  callable  at  110  S9. 673.000. Usm.xc&r 
Refund  mtge  $45,000,000  gold  ^\i  p  &  l..m,xc*&r 
Debent  call  aft  Nov  1*22  at  102  ^ -.  Usm.yyxc*&r*. 
No  Sli  Br  con  M(assumedjSl  .42.5.000  Ru  p&i. Ce.vc* 
N  Y  &  R  B  1st  iM (assumed )S984 .000  i^uar  p  &  i.-Ce 

Serial  no'cs 

Eq  tr  Her  A  $106,000  due  yly  to  23;  then  $96,000  yly 

SQulpment  trust  Series  B  $94,000  due  yearly 

do         do         Series  C  S138,000  due  yearly. FP 

ilo  do  Seri.^s  I)  .|iu-  ■«"S.001  ;inii FP 

do         do         Series  K  due. ''IH. 000  yriy.FP.c* 
dc     do     (issued  to  Oovt)  due  $279,489  yiiy-.a 
Leased  and  Controlled  Lines.  Frtncipal  or  Interest 
N  Y  B  &  Man  B  1st  cons  M  $1,726,000  gold  gu.  .Cev 
Los  Anzeles  &  Salt  Lake  RR~ 

8an  Pe<lro  Los  A  fe  Salt  Lake  1st  M    $70,000,000   Qx 
Louisiana  &  Arkansas — Stock  $7,000,000  authorized- 
First  mortgage  $7,000,000  gold  (text) Q.xo'&r 

Equip  notes  Sor  "D"  due  $13,000  seml-ann Q 

Kquip  iiotf>;  ■Series  "G"  duf>  Si  1 .000  somi-ann.  .  .  O 
Equip  certificates  Series  "J"  due  §6,000  soini-ann-- 


Miles 

Date 

Par 

Amount 

Boad 

Bonds 

Value 

Outstanding 

$100 

$390,600 

16 

1913 

1.000 

150,000 

12 

_ 

1.000 

400,000 

44 

1904 

1  000 

1.000,000 

»_  . 

.... 

50 

4.943.1(1(1 

--  - 

-  -  -  - 

60 

4,908.300 

1912 

1.000 

1.070.000 

d  Chic 

.  R.I. 

&   Pac. 

32 

.  .       . 

50 

2.487.950 

81 

1912 

1.000 

789,000 

156 

1881 

1.000 

4,730.000 

163 

1888 

1.000 

3.000,000 

18 

1892 

1.000 

332,000 

_ 

1894 

1,000 

1,135,000 

76 

1888 

1.000 

600,000 

19 

1887 

1.000 

650.000 

6 

1893 

1,000 

100.000 

21 

1895 

1.000 

315  000 

316 

1899 

1.000 

3.5S6.0()(i 

3  It. 

1903 

50O  &c 

26,3.50.000 

1917 

100  &c 

5.202.100 

30 

1892 

1.000 

1,262.000 



1887 

1.000 

883,000 

1920 

Various 

2»S.<)7ti 



1914 

1.000 

96.000 

_  _  . 

1917 

1.000 

376.000 



1920 

1.000 

1,242.000 

\92> 

l.noo 

S82.000 

1923 

1,000 

1.710,000 



1920 

3.353. h78 

'^ara 

nteed. 

19 

1885 

1.000 

1,601,000 

1,03S 

1911 

1.000 

59.022.00(1 

302 

100 

5.000,000 

302 

tfi02 

1.000 

3.757.000 

~  *  — 

1920 

100 

39.000 

1021 

1,000 

11  onn 

1923 

120.000 

Rate 

% 


&5k 

4  e 

4  g 

6  g 

5g 

6g 

6 

6 

4  e 

4  g 

6k 

6g 

5g 

() 

6 

4H 

6 

(i 

5 

6g 

6g 

4  g 

"5'g" 
6 
6 


When 
Payable 


J      &  J 

M    &  N 

J      &  J 

M     &  N 

Q— M  10 

Q— M  10 

M     d>  N 

J      &      J 
A     ds     O 

Q— J 
J      &     D 
&     D 

<So 

& 

& 

& 

& 

At 

<Sc 
M    &    N 

Q— J 
M     &      S 

& 

& 

& 

& 


J 

J 

J 

M 

J 

J 

M 

M 


F 

J 

P 

P 

.1 

M 

J&  J  15 


A 
D 
A 

A 

&     1) 

&    N 


A     &     O 


M     &      S 
A     &     O 

A      &     O 


Last  Dioidend 
and  Maturitv 


\piaces  Where  Interest  and 
Dividends  are  Pavabl* 


.luly  1  1923  2% 
May  1  1943 
July  1  1929 
Nov  1  1934 

See  text 

See  text 
Nov  1   1962 

Julyl4'23  2H% 
Junel  1942 

July  1  1931 
June  1  1938 
June  1  1932 
June  1  1934 
June  1  1938 
May  1  1937 
Jan    1  1943 
Jan    1  1946 
Mcb  1  1949 
Mch  1  1949 
May  1  1937 
Oct    1  1932 
Sept  1  1927 
Vii^'   1    i!l2.') 
June  1924 
Feb  1924-27 
Aug  1    24  to  '32 
To  Jun.'   !    1032 
May  1  '24  to  '38 
To  Jan  15  1935 

Cot    1  1935 

July  1  1961 
Sep  15'11  l>i% 
Sept  1  1927 
Apr  •24-Apr  "25 
Apr  1024 
To  Apr  15  1933 


Office.  Lexington.   Ky 
Mellon    Nat    Bk.    Plttab 
Portland,   Me 
Central  Union  Tr  Co.  NY 
Office,  Fosdlck  BIdg,  Cln 

do  do 

FarEers'Ln&TrOo.  N  Y 

Office.  410  Walnut, Phlla 
Safe  Dep  &  Tr  Co,  Bait 

Treas  Penna  RR  Co.  NY 

do  do 

Treas  Penna  RR  Co.  N  Y 

do  do&LoD 

ao  do 

do  do 

ao  do 

do  do 

do  do 

do  do 

do  do 

Treas  Penn  RR  Co.  N  Y 

\  do  do 

Trc  isuri>r,  I'hilafli-lplila 

Fidelity  Trust  Co.  Phlla 

Fidelity  Trust  Co.  Phlla 

Fidelity  Trust  Co,  Phlla 

Fidcliiy  Trust  Co,  Phila 

Fidelity  Trust  Co,  Phlla 


Treas  Penn  RR  Co.  NY 

Guaranty  Trust  Co,  N  Y 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 


President,  E.  E.  Loomis;  Vice-Pres.,  J.  A.  Middleton;  V.-Pres.,  F.  L- 
Blendinger:  V.-P.  &  Gen.  Counsel.  E.  H.  Boles;  Sec.  D.  G.  Baird;  Treas. 
A.  F.  Bayfield. 

DIRECTORS. — H.  S.  Drinker.  Fred  M.  Kirby,  Alfred'H.  Swayne,  Ed- 
ward S.  Moore,  Daniel  G.  Reid.  Samuel  T.  Bodine,  Henry  B.  Coxe,  Harry 
C.  Trexler,  Morris  L.  Clothier.  George  T.  Siade,  J.  F.  Bell,  J.  Wm.  Robbins, 
E.  E.  Loomis  (ex-officio) .     Office.  Philadelphia,  Pa.— (V.  117.  p.  2212.) 

LEXINQTON  &  EASTERN  RV.— See  Louisville  &  Nashville. 

LEXINQTON  (KV.)   UNION  STATION  CO.— Owns  passenger  station. 

Common  stock,  S15.000,  owned  two-thirds  by  Louisv.  &  Nashv.  and  one- 
third  by  Ches.  &  Ohio.  There  has  been  authorized  $500,000  of  4% 
oumulanive  tnon-votlng;  preferred  stock,  secured  by  mtge.,  and  rentals  paio 
by  above-named  roads  on  basis  of  passenger  cars.     Pres.,  W.  A.  McDowf  11 

LIQONIER  VALLEY  RR.— Latrobe  to  Llgonler.  Pa..  10.3  miles;  Llgo 
nler  to  Fort  Palmer.  Pa..  57  m.:  total.  16  miles. 

Stock.  $500,000;  par  $50.  Dividend,  25%  In  stock  paid  May  1  1913 
In  year  1913-14  6%  deferred  dividend  and  6%  regular  WPre  paid.  Bonds 
see  table  above.  For  year  ending  Dec.  31  1922.  gross,  5344,801:  net  oper 
income,  $142,327;  other  income,  S2,630:  Int.,  rentals.  &c.,  $44,213;  divs. 
(10%).  $50,000;  bal.,  sur..  $.50,743.  Pres.,  J.  R.  Mellon;  V.-P.,  T.  A. 
Mellon;  Sec,  R.  B.  Mellon;  Treas.,  R.  K.  Mellon.     Office,  Ligonier,  Pa. 

LIME  ROCK  RR. — owns  road  in  and  around  RocKiaud.  -Vlc.  u  m., 
trackage,  1  m.;  total.  12  ra.  Stock.  $450,000;  controlled  by  the  Rockland 
Rockport  Lime  Co.  of  Maine  fV.  92,  p.  960).  DIv.  In  1905-06.  5%;  1906- 
07.  5%,  of  which  3%  from  acciimiilared  surplus;  1007-08.  2H%;  1908-0;i, 
6%;  1909-10,  4H%:  1910-11.  3^%:  1911-12.  2H%:  1912-13,  4Ji%; 
1913-14.  1H%:  1914-15.  IH%:  191.5-16.  1H%;  1916-17.  3%;  1917-18, 
none;    1918-22,    none.     Office.  Rockland. — (V.  82.  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison. 
111.,  44  m.;  trackitre.  1  m.;  lot  il.  45  m.  Stock,  common,  .SoOO.OOO:  pref., 
4%  non-cum.,  $500,000;  par,  $100.  For  1922,  gross,  $681,980;  net  oper. 
income,  $241,873;  other  income,  $46,879;  Int.  &  rentals,  $53,089;  bal.. 
sur.,  $234,763.  Pres.,  James  Duncan,  Alton,  111.;  Treas.,  S.  D.  Wheeler. 
—(V.  Ill,  p.  692.)  ^^^_  ^^_ 

LITTLE  MIAMI  RR. — (See  Maps  Pennsylvania  RH.) — OwnsClncmuau. 
O  .  to  Springfield,  O.,  84  m.;  branch,  Xenla,  O.,  to  Dayton,  O..  15  m.;  Daj- 
ton,  O.,  to  Ind.  State  line,  38  m.;  leases  Columbus  &  Xenia  RR.,  Xenla,  O., 
to  Columbus,  O.,  55  m.;  Cm.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  RR.. 
Indiana  State  line  to  Richmond.  4  m.:  total,  199  miles. 

LEASE— On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Loul. 
(now  Pittsburgh  Cln.  Chicago  &  St.  Louis  RR.)  for  99  years,  renewable  for- 
ever. The  Peuna.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  Its 
faithful  execution  Ri-ntal  is  8"t,  on  .«;4. 943.100  nrip-inal  stock.  4*^  on  hpt. 
terment  stock  and  Int.  on  dobt;  5105.800  stock  is  in  treasury.  Total  stock, 
$10,000,000.     V.  84.  p.  51,  815;  V.  86,  p.  857;  V.  104,  p.  73. 

Beginning  Dec.  1899.  l-57o  extra  paid  on  com.  stock  each  Dec.  and 
June,  and  with  1912  1-5%  also  In  Sept.,  from  surplus  Invested  funds, 
tnaking  div.  8  3-5%  yearly. 

BONDS. — The  General  48  of  1912  ($10,000,000  aiith.  Issue;  Cent  Trust 
&  Safe  Dep.  Co.  of  Cincinnati,  trustee)  are  to  bear  not  over  4%  int..  and 
have  a  first  lien.      V.  112.  p.  r>>\2. 

For  1922,  gro.ss  income,  $815,804;  deductions,  $195,208;  dividends, 
$612,331;  bal.,  sur.,  $8,264.— (V.  112,  p.  562.) 

LITILE  SCHL/VLKILL  NAVIOAIIO.N  RR.  &  COAL.— Owns  from  Por; 
Clinton  to  Tamanend  ano  Recve-sdale.  31.44  miles;  2d  track,  26.47  ni.;  total, 
91.71  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1907 

DIVS—  1  10.  11.  '12.  -13.  14.  15.  16.  17.  18  19.  "20.  '21.  '22. 
Since  1903%!   5^   6       5H     5      fiH     5       5         6        5      5        5     4^i      5 

Lessee  pays  taxes  and  organization  expenses. — (V.  113,  p.  2504.) 

LIVE  OAK  PERRY  &  GULF  RR.— 0\vns  Live  Oak  to  Mile  Post. 
Fla.,  72.5  miles;  Mayo  Junction  to  Alton,  Fla.,  14.41  m.;  branches,  2.28  m.; 
trackage.  1.5  m.;  yard  tracks,  &c.,  9.43  m.;  total,  98.62  m.  Stock  autli., 
$2,000,000;  outstanding,  .?600.000;  par,  SIOO.  Bonds,  see  table.  For  cal- 
endar year  1922,  gross,  $331,208;  net  operating  income.  S75,649;  other  in- 
come, $34,346;  interest,  rentals,  &c.,  $.57,017;  bal.,  sur.,  .$52,948.  Pres., 
W.  T.  Hargrett;  Sec.  &  Treas.,  R.  P.  Hopkins.  Office,  Live  Oak. — (V. 
114,  p.  854.) 

LONQ  ISLAND  RR. — Operates  the  steam  surface  roads  of  Long  Island 


Leases — (*WhIch  see.)             Miles 
N.  Y.  Bklyn  &  Man.  Beach»-_-      18 
TiMck.iKo    ri^;lii.s 1 

Total  Dec.  31  1922 397 


Miles 
Main  line — L.  I.  City  to  Greenp't  94 

Loiiti  l-l  itul  (Mty  to  Alontuuk 1  '  5 

Branch  lines 157 

Nassau  i:luctric  UK 9 

Also  owns  the  em  ire  capi'il  stock  of  .Vorthpori  Tr.icuoii.  .V.i-.sau  (Jouiiiy 
Ry..  Glen  Cove  RR.  and  Ocean  Electric  Ry.,  having  combined  mileage  of 
15.97  miles,  and  through  the  Lons  Island  Con.solldated  Electrical  Compan-p.s 
(w)iose  entirp  .Sv.'j.oOO  capital  stu-'k  is  owned,  none  of  the  SIO.000.000  of 
collateral  43-28  .if  1905  bein^  outstanfling)  a  one-half  Interest  in  N.  Y.  & 
Long  Island  Traction  Co.,  42  m.  and  Long  Island  Electric  Ry.,  26ni.  V 
S9.  p.   598;  V.  90.  p.   1010:   V.   106,  p.  396.  499.  2222. 

PLAN. — In  1917,  the  minority  shareholders  having  generally  surrendnrea 
their  holdings,  the  Penn.  UR.  Co.:  (a)  accepted  In  settlement  of  the  approtl- 
mately  $30,000,000  of  lndebtedne.ss  due  it  by  the  L.  I.  RR.  Co.  (consisting 
chiefly  of  4%  debentures),  $5,202,100  new  5%  20- year  debentures,  and  for 
the  remainder  capital  stock  at  par;  (?>)  gave  $5,202,100  5%  debs, I  n  exchai.kii 
for  minority  stock,  $  for  $.      V.  104,  p.  361;  V.  106.  p.  2222. 

The  debentures   will  be  secured   by  any  future  mortgage  on  the  prop 
erty._   y.  104,  p.  633,  863.  1146,  1263.  13899,  2235.  2452.  

"^STOCJKr— Authorized,  $40,000,000;  outstanding  $34,110,250,  of  wUicn 
the  Penu.  RR.  on  Dec.  31  1922  owned  $34,034,800.  V.  104,  p.  361.  189v); 
V.  106,  p.  2222. 

DIVIDENUb.—  /  -82.  •83-'90.  -91.  -92.  '93.  '94.  '95.  '96.  None 

Percent _..l      1     4  y'ly.     4H     5       5     4W      4       4  since. 

BONDS. — The  Refunding  4s  of  1903  ($45,000,000  authorlrnt  Issut,  ire 
ecured  b.v  a  lien  on  the  entire  road,  subject  to  $17,863,420  outstanding 


old  bonds,  to  retire  which  an  equal  amount  is  reserved;  remainder  {guar- 
anteed as  to  prin.  and  int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
Oe  used  for  various  lin-irovements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addl- 
tl  )nal  teniilTial  facllltlp"  ftt  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
Crack  connection  with  the  New  Haven  road,  for  additional  terminals,  tracks. 
equipment,  and  to  retire  old  bonds.  V.  78,  p.  583.  1549:  V.  79.  p.  796: 
V.  80,  p.  1111;  V.  81.  p.  211;  V.  82,  p.  868;  V.  92,  p.  527.  The  l.-S.  O. 
Commission  in  May  1921  authorized  the  company  to  issue  $3,876,000 
(guar.)  rof.  mtge.  4s  and  to  exchange  them  for  a  like  amount  of  unified 
mortgage  4s. 

The  Vnit'ed  Mor/anop  Is  llTnltr-d  to  the  amount  now  cvit^tandlng  Bondi 
are  subject  to  call  at  110  In  whole  or  In  part.  See  Refunding  4s  above.  V. 
88,  p.  618.  Mtges.  on  real  estate,  $1,634,680.  V.  76.  p.  266;  V.  85.  p.  160; 
V.  89.  p.  629.  1411;  V.  90.  p.  698.  1040;  V.  93.  p.  1022;  V.  102.  p.  609:  V. 
lO;-i   p.  207«.     Ofhunlures  of  1917    b»..  -plan"  above  and  V.  104,  p   2462. 

Oovemment  loan.  V.  111.  p.  lo66. 

GUARANTIES. — In  addition  to  i^uaranteed  bonds  in  table  above,  gnar- 
%ntce.s  5%  on  $6.50.000  New  York  Brooklyn  *  Manhattan  Be.ich  nref .  stock 
as  part  retal;  also  6%  on  $44,000  1st  mtge.  6s  of  Montauk  Steamboat 
Co..  due  AprU  1  1926. 

REPORT.— For  1922,  in  V.  116,  p.  1643,  showed: 

1922.  1921.  1920.  1919. 

Operating  revenue $30,051,540  $28,720,911  $25,843,749  $24,381,974 

Net  (after  taxes) 5,951,290       3,969,289   def.609., 584       2.726,533 

U.S.  compensation  accr.  $2,315,056     $3,221,949 

Rents,  &c--- --\deb.398,524  500,232/         347,016  312,992 

Unfund.  sees.  &  accts-\  \         412,987  406.283 

Gross  income-.- $5,552,767     $4,469,591     $3,075,058     $3,941,225 

Deduct —  

Lease  of  other  roads $204,547  $665,253  $426,894  $366,683 

Miscellaneous  rents.  &c.  298,089  216,518  201,523  170,246 

Bond  interest 2,457,083  2,546,851  2,311.618  2,122,785 

Other  interest 376,302  412,6.56  558.1.30  381,242 

Miscellaneous 51,287  29,124  87,544  217.762 

Balance,  surplus .$2,165,458        $599,189  def$510.651        $682,506 

For  latest  earnings,  see  "Railway  Earnings  Section"  (is.sued  monthly). 

Pros.,  -.   ;  V.-Pres.,  A.  J.  County,  Hctiry  Tatnall  and  George 

Le  Boutillier;  Sec,  Eugene  Wright;  Treas.,  J.  F.  Fahnestock. — (V.  117,  p. 
2110.) 

LOS  ANGELES  &  SALT  LAKE  RR.— (See  Map  Union  Pacific.)— 
From  Salt  Lake  City,  Utah,  to  Los  Angeles,  on  the  Pacific  Coast,  1 ,006  miles 
of  main  line  and  branches;  trackage  rights,  130  m.;  total  operated  Dec.  31 
1922,  1,137  miles.  Has  steamsliip  connection  via  Hawaiian  islands  to 
China,  Japan  and  Manila.  V.  81,  p.  1551;  V.  82,  p.  1323;  V.  91,  p.  590. 
Salt  Lake  City  terminals,  V.  76,  p.  920,  1193,  1356;  V.  77.  p.  38.  148,  695; 
V.  78,  p.  1393;  V.  79,  p.  1024.  Las  Vegas  &  Tonopah  RH.,  allied,  runs 
fromLas  Vegas,  Neb.,  to  Beatty,  119  miles.     V.Sl.p.  1175;  V.98,  p.  1920. 

Name  changed  from  San  Pedro  Los  Angeles  &  »alt  Lake  Rh.  in  Aug. 
1916.     V.  103,  p.  759.     Valuation,  V.  113,  p.  1360. 

STOCK.— Auth.,  $25,000,000;  par,  SIOO;  all  issued.  In  1921  Union 
Pacific  acquired  complete  control.  V.  112,  p.  2305.  In  Dec.  1012  the  U. 
S.  Supreme  Court  held  valid  control  by  Union  Pacific.     V.  95.  p.  1542. 

BONDS.— The  mortgage  of  1911  is  for  $70,000,000;  $59,005,000  of  the 
$59,022,000  issued  were  held  Dec.  31  1922  in  the  Union  Pacific  treasury. 
V.  90.  p.  Ill;  V.  94,  p.  124,  490,  699;  V.  90.  p.  1703;  V.  98.  p.  1538,  1994; 
V.  100.  p.  1833;  V.  101.  p.  132.  ..    .         ^  ^,  ,   , 

For  latest  earnings,  see  "Railway  Earnings  Section     (issued  monthly).. 

Chairman,  R.  S.  Lovett:  Pres..  Carl  R.  Gray;  V.-Ps.,  E.  E.  Calym, 
H.  M.  Adams  and  H.  W.  Clark;  Treas.,  E.  G.  Smith;  Sec.  Thomas  Price. 
— (V.  115,  p.  308,  1942.) 

LOUISIANA  &  ARKANSAS  RV.— Owns  from  Hope.  Ark.  to  TIo^, 
La.,  192.89  miles,  less  3.98  miles  not  operated,  Packton  to  Wildsvllle  Jet., 
La..  53.32  m.;  Minden,  La.,  to  Shreveport,  27.15  m.  Trackage;  Concordia 
Junction,  La.,  to  Vldalia.  La.,  8.92  miles,  connecting  to  ferry  across 
Mississippi  with  Illinois  Central  and  Mississippi  Central:  Tioga,  La.,  to 
Alexandria,  La.,  7.33  miles;  and  on  the  St.  Louis  and  South we.stern,  n^ar 
Shreveport,  2.01  miles.  Rock  Island  Co.  uses  36  miles,  Packton,  La.,  to 
Plneviile,  La.,  under  trackage  contract,  and  St.  Louis  Southwestern  pas- 
giTiger  trains  the  Shreveport  terminals  under  a  25-year  lease.     V.  93.  P-  527. 

.)!  vir>(<;.VDS.— 1906to  1909.3%  yly;then  to  Sept.  15  1911.2)4%  y'ly 
None  since. 

BONDS. — The  unissued  first  58  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensU)ns,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
,ier  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
nart.  Is  sublect  to  rpdomntlon  at  110  ini  Infrest  ot  an v  Interest  date. 
Annual  sinking  fund  $75,000  per  ann.  to  buv  bonds  at  1 10  and  Int..  or  under: 
otherwise,  to  be  invested.  Of  the  $5,196,000  issued  Dec.  31  1921,  51,646.- 
000  were  held  alive  in  the  sinking  fund.     See  V.  101,  p.  2071. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres..  Wm.   Buchanan.  Texarkana,   Ark.;  Gen.   Mgr..   C.  G.   Lunday 
Stamps,  Ark.;  Treas.,  J.  A.  Buchanan,  Texarkana,  Ark. — (V.  110.  p.  2884.) 

"LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia.  Ark.,  to  Natchl- 
Mjches.  La  .  115  m.;  trackage.  Magnolia  to  McNeil.  6.4  m.  On  Aug. 23 
1913  Geo.  W.  Hunter,  .St.  Luuis.  was  appointed  receivpr.  V  97.  p.  521.  595. 
Mr.  Hunter  resigned  on  Oct.  1  1920  and  was  succeeded  by  E.  R.  Bernstein. 
Shreveport.  La. 

The  I.-S.  C.  Commission  in  Aug.  1921  authorized  the  receiver  to  abandon 
that  portion  of  the  line  extending  from  Chestnut  to  Natchitoches,  22  miles. 
V.  113,  p.  1053. 

The  road  was  parcha.sed  in  March  1922  by  C  N.  K.Tskell.  Chairman  of 
Middle  States  Oil  Corp.,  and  in  May  1922  the  receiver  was  dismissed. 
Compare  V,  114.  p.  1187;  V.  115.  p.  74.  543. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 

Louisiana  5:  .North  West  RR — Underlying  M  Kold..x 

First  mongaec  JIO. 000.000  gold -MSt.xC 

Louisiana  Ry  &  Nav — First  M  gold xxx.F.c&r 

Louisiana  Southern — 1st  M  g  red  at  105 Ce.xc 

New  mortgage 

Loulsv  Hend  &  St  Louis — 1st  M  82.500,000  gold-.Q.* 

Flr-ft  CoriHol  M  $5,000,000  Rold 

Loulsv&Jeff  Bridue&RR— $5.000.000gKup&l.xc» 

Louisville  &  Nashville — Stock  S12.").000,000  aiith.     -. 

First  &.  ref  mt^'e  Ser  A  red  (ti-xt) Us.zc*&r* 

do  do       Ser   B   red  (text) Us-zc*&r* 

L  C  &  Lex  Gen  mtge  gold  (V  63,  p  1010) Q.xc* 

New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  g-..F.zo* 

Second  mortgage  gold xc* 

Southeast  4,  St  L  Dlv  first  mtge  g  call  (text) xc* 

Second  M  gold  East  St  Louis  to  Evansv  &  br.xc* 
First  M  (50-year  58)  515.000  per  mile  gold_.U8.xc* 
First  ml(3;e  collateral  trust  ($7,000,000)  gold..F.zc» 

Ilnlfled  mortgage  tot  $75,000,000  g.,.Ce.xc*&r» 
Mobile  &  Montgomery  Joint  M  $5,000,000  g. .Ce.xc 
Henderson  Bridge  Co  Ist  M  gold  drawn  105-Ce.xo* 
Nashv  Flor  &  Shefl  1st  M  g  a.ssumed  In  1900Xe.zc 
Paducah  &  Mem  Dlv  1st  M  $5,000,000  gold.  Ba.xc* 
SouiNor  Ala  cons  M(V97.p  1204.  1426)g  KU  Ce.xc* 

3eu  cons  M   $25,000,000  g  guar U«.xc»&r» 

Newp  &Cln  Br  Ist  M  g  s  f  assum  gu  by  Penn  Co.F.x 
L  &  N — Southern  Ry  Monon  Collat  Joint  M  $15.- 

600.000    (see   text)    call    105 Q.xc»&r 

Lexington  &  East  Ist  M  $20,000.000 assumed  N.yc* 
Kentucky  Central  1st  M  ($7,000,000)  gold..MD.zc' 
Atlanta  Knoxvllie  &  Nortnern  first  mtge  gold  Ce.x 
do  consol  M  gold  $10,000  p  m-Usx 
I.  &  N— Atl  K  &  C  Dlv  M  $.50.000. 000. .Us.xc'&r* 
L  ds  N  Terra  M  $3,000,000  gold  gi\ar  Jointly  .Ba.xC 
Secured  gold  notes  redeemable  (see  text) Ba.c* 

b  to  j:  Also  held  in  treas.  or  by  Farm.  L.  &  Trust  Co., 
J  $126,000;  k  to  v:  Al.so  in  treasury  Dec.  31  1922 
r  $1,000.    «  $5,743,000.    t  $101,000.    u  $9,000.  vl 


Miles 

Date 

Road 

Bonds 

35 

1895 

115 

1905 

334 

1903 

46 

1897 

(?) 

181 

1896 

181 

1915 

1895 

text" 

l92i 

text 

1921 

176 

1881 

141 

1880 

141 

1880 

208 

1881 

208 

1921 

202 

1887 

1888 

Text 

1890 

179 

1895 

10 

1881 

105 

1887 

254 

1896 

202 

1886 

202 

1913 

1895 

1902 

213 

1915 

247 

1887 

228 

1896 

228 

1902 

870 

1906 

1902 

1920 

truste 

e.Dec. 

k  sio 

0.000. 

5,862. 

000 

Par 

Value 


$1,000 

1,000 

1,000 

500 


600 


Amount         Bate 
Outstanding        % 


1. 000 
100 

1,000  &c 

1,000  &c 
l.OOO 
1.000 
1.000 
1,000 
1,000 
1,000 
1.000 

1.000  &c 
1.000 
1.000 
1.000 
1.000 
1,000 

1.000  &c 
1.000 

1.000  &c 
1,000 
1.000 
1.000 
1,000 

1.000  &c 

1.000 

500  &c 

31  1922. 
k  k$217. 


SI  00, 

2. 1.50, 

10.361, 

2.50, 

7.50, 

2.500, 

700, 

4.. 500. 

117.000, 

v\2.7.YA. 

14,000, 

$1.2.58, 

&4.987. 

1.000, 

U3.491 

C2.997, 

dl.749, 

e4.705, 

f 64. 762 

4.000, 

K273, 

kl.996, 

kk4619, 

m9.292, 

n7.400, 

1.286, 


000 

000 

000 

000 

000... 

000 

OOO 

001) 

'00  See 

000 

000 

000 

000 

000 

000 

,000 

,000 

.000 

,000 

000 

000 

000 

000 

ooc 

000 
000 


5  E 
5g 

4H  g 
5  g 


When    I  La^t  Dividend 
Payable  I    and  Maturity 


& 
& 

& 


J,  Jan    1  1945 
OApr   1  1935 


6  S 
4  e 
text 

5H  e 

5g 

4>i  e 

6g 

eg 
e 

t 

B 
S 

e 


July  1  1953 
Mch  1 1950 


o5. 898.000 
p7  870,000 
q6  701.000, 

r$999.000i 

500.0001 

824,742.000 

t2..WO.O0O 

7,500,000 


4H 

eg 

6k 
4  K 
5g 
fig 
4H 

4g 

4  K 
6g 
4S 
4g 
4k 
7g 


b  $13,000;  c  $3,000;  d 
000;     m  $70  8.000;  n$ 


A    & 
A     & 


M     & 
M     & 


J  July 
..  Oct 
S  Mch 
A|Aug 
O  Apr 
O  Apr 
NlNov 
J  Jan 
J  Jan 
S  Moh 
SMch 


M 

J 

M 

M 

F 
F 
F 
A 
J 

J 

A 

J 

J 

M 

M 

J 


May 
Nov 
July 
Sept 
SI  Sept 
A  Aug 
A  Feb 
A  Aug 
O  Oct 
J  July 


J 
O 

J 

&  D 
&  S 


M  &  N 

$15,000; 
$3,391,0 


July 
Apr 
July 
Dec 
Mch 
May 
Deo 
May 


1  1946 
1  1965 
1  1945 
10  1923  2  >i 
1  2003 
1  2003 
1  I'Jdl 
1  1930 
1  1930 
1  1971 
1  1980 
1  1937 
1  1931 
1  1940 
1  1946 
1  1931 
1  1937 
1  1946 
1  1936 
1  1963 
1  1945 

1  1953 
1  1966 
1  1987 
1  1946 
1  2002 
1  1955 
1  1952 
15  1930 


e  $424,000:  f  $5 
00;   o  $15,500; 


Places  Where  Interest  and 
Dividends  are  Pat/able 


Boody.  McL  &  Co.  N  T 
Metropolitan  Tr  Co,  N  Y 

See  text 
R  Wlnthrop  &  Co.  NT 


Bkof  Amer.  NY;&  Louis 
New  York 

J  P  Morgan  &  Co,  N  Y 
71  Broadway.  New  York 


do 
do 

ao 

do 
flo 
flo 
flo 
flo 
ao 
ao 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


J  P  Morgan   *  Co,  v  T 

71  Broadway.  New  York 

71  Hroadway.  New  York 

71  Broadway,  New  York 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 

.190,000:  K  $1,712,000; 
p  $2,625,000;   q  $41,000. 


1 

The  1st  &  refdg.  mtge.  covers  as  a  first  lien  the  company's  termina 
properties  in  St.  Louis,  subject  to  prior  liens,  the  terminal  properties  and 
shops  in  Evansville,  Cincinnati,  Knoxville,  Louisville.  Nashville,  Paducah. 
Montgomery.  Birmingham.  Pensacola,  Mobile,  New  Orleans,  Memphis 
and  elsewhere.  This  mortgage  closes  all  prior  lien  mortgages,  including 
the  Unified  Mtge.  of  1890.  and  no  prior  lien  mtge.  matures  before  1930. 

Under  the  terms  of  this  mortgage,  the  issue  of  bonds  for  the  acquisition 
of  property  and  for  additions  and  betterments  in  no  event  can  exceed  the 
actual  cost  of  the  property  to  be  placed  under  the  mortgage.  No  bonds 
can  be  issued  for  equipment  to  an  amount  in  excess  of  80%  of  the  cost  there- 
of. The  authorized  issue  is  limited  to  an  amount  which,  together  with 
all  other  then  outstanding  prior  debt  of  the  company,  after  deducting 
therefrom  bonds  reserved  to  retire  prior  debt,  shall  never  exceed  three  times 
the  par  value  of  capital  stock  then  outstanding.  The  Series  A  bonds  are 
redeemable  as  a  whole  only  on  Oct.  1  1936  or  on  any  interest  date  there- 
after at  102  and  Int.  The  Series  B  bonds  are  redeemable  as  a  whole  only 
on  Oct.  1  1938,  or  on  anv  interest  date  thereafter  at  105  and  int.  V.  113. 
p.  2720:  V.  115.  p.  1396:  V.  117.  p.  894. 

•  Unified"  mortgage,  $75,000,000.  of  which  $41 .917.660  was  reserved  to  re- 
tire all  prior  liens  (none  of  the  prior  liens  can  be  extended) ,  the  balance  for 
Improvements,  extensions  (at  the  rate  of  $32,000  per  mile.  Including  equip 
ment).  and  for  other  purposes.  The  mortgage  covers  (besides  1.994  mile? 
of  road  and  equipment).  $26,473,606  stock  of  companies  controlled  and 
$3,150  000  bonds  free  from  any  lien  See  abstract  of  mortCTfiire  Id  V.  51, 
p.  613:  also  V.  72.  p.  1034. 1188;  V.  77,  p.  968.  In  Dec.  1922.  of  $69,970,000 
issued.  .So. 000. 000  were  pledged  as  security  for  the  7%  notes  of  1930.  $165,- 
000  were  in  treasury  and  .S25.000  in  sinking  funds. 

Mobile  &  Montaomery — Louisville  &  Nashville  joint  mortgage  Is  for 
$5,000,000:    $1,000,000  reserved  for  Improvements.     V.  61.  p    196    7.50 

Kentucky  Central  43.     V.  45,  p   372.     Lewisb.  &  Nor..  V.  101,  p.  1272. 

Louisville  <S  Niishvtlle  Terminal  4j.  —  Joint  y  guaranteed,  prln.  and  int. 
by  L    &  N.  and  Nashv.  C.  &  St    L      V    88.  p    1313     Co    owns  $101 .000. 

The  Louisville  &  Nashville  Southern  Ry.  Monon  Collateral  Joint  Gold  4% 
bonds  are  secured  by  $9,796,900  of  the  $10,500,000  Chic.  Indianapolis  & 
Loulsv.  common  and  $3,873,400  of  the  $5,000,000  pref.  stock.  V.  74.  p. 
1138;  V.  76.  p.  593.  Of  the  $15,500,000  joint  bonds  $11 .827.000  had  teea 
Ispued  to  Dec.  31  1922  each  company  being  liable  for  $5,913,500.  but  own- 
ing thereof  $15,500.  leaving  outstanding  for  each  $5,898,000.  The  re- 
mMnder  Is  reserved  to  acquire  remaining  "Monon"  stock  and  for  Impts.,  &c. 
The  Atlanta  Knoxville  <5c  Cincinnati  division  48  ($5u.Oi)u.0U0  aucuorizea) 
oover  870  miles.  Of  the  bonds,  an  equal  amount  were  reserved  to  retire 
at  maturity  underlying  bonds,  viz.;  Kentucky  Central  4s  $6,742.()00' 
Atlanta  Knoxville  &  Northern  bonds.  $1  .,500.000:  $5,000,000  are  pledged 
to  secure  the  7%  notes  of  1930.  The  line  from  Livingston  to  .lellico.  61 
miles,  is  subject  to  prior  lien  of  Unified  mortgage.  V.  80.  p.  872;  V.  84.  p. 
1428:  V.  92.  p.   1178.  1311.  1565:  V.  96.  p.  716,   1022. 

The  $3. .500, 000  Southeast  &  St.  Louis  Uiv.  1st  Mtge  6s  were  purchased 
at  maturity,  March  1  1921.  at  office  of  J.  P.  Morgan  &  Co.  In  connection 
with  this  purchase  there  were  issued  .'53.500.000  69;  bonds  due  March  1 
1071 ,  but  callable  on  and  after  March  1  1930  at  107  and  int.  The  new  bonds 
will  he  spcTired  by  a  first  mtge.  on  the  So    East.  &  St    Louis  l{v.  property. 

Of  the  South  &  North  Alabama  RR.  Gen.  Consol.  5s  ($25.000.00u  autn. 
Issue).  $7,400,000  have  been  sold.  guar.,  prln.  &  Int..  by  the  L.  &  N.; 
$10,000,000  are  reserved  to  retire  the  cons.  5s  of  18S6:  remainder  for  im- 
proveraents.  equipment,  &c.  $3,391,000  are  owned  by  company.  V.  98. 
p.  4,54.  1.56.  1001. 

Lexington  &  Eastern  58  were  assumed  In  1917  (authorized. $20, 000 ,000) 
V    101.  p    1272:  V    102.  p    1163:  V    104.  p.  1489.  V.  106.  p.  296.  396. 

The  7%  notes  of  1920  are  secured  by  deposit  of  the  following:  $5,000,000 
L.  &  N.  RR.  Unified  4s  of  19 10:  .$5,000,000  L.  &  N.  HR..  All.  Knox.  &  Cin. 
Dlv.  4s,  1955:  $200,000  South  &  North  Ala.  RR.  Consol.  5s  of  1936; 
$3,000,000  South  &  North  Ala.  KR.  Gen.  Consol.  5s  of  1963.  Red.  on  and 
after  May  15  1923.  all  or  part,  at  100  and  Int  plus  a  premium  of  1%  for  each 
year  or  portion  of  a  year  from  the  date  fixed  for  redemption  to  maturity. 

Equipment  trusts  issued  to  Uirector-deneral  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113,  p.  1360,  1471. 

Government  loan.  V.  112.  o.  1978. 

REPORT.— For  1922,  in  V.  116.  p.  1545,  showed: 

1922.  1921 

Railway  operating  revenues $121,138,840  $117.485'.776 

Railway  operating  expenses 99.604.496  107.408.938 

Net  revenue  from  railway  operations.. $21. .534. 344       $10  076  838 

Railway  tax  accruals $4,710,247         $3.494.3.50 

Uncollectible  railway  revenues 13.700  2().341 

Total  operating  income $16. 810. .396         $6,562,146 

Equipment  rents  (net). .Cr. $1,143. 532      £)r..$486.107 

Joint  facility  rents  (net) r)r .349.607         r)r.316.399 

Net  railway  operating  income $17,604,321  $5.7.59.639 

Other  income  (non-operating) 2,827.407  2.899.565 

„   .     ,.        ,         -  $20,431,728  $8,659,204 

Dcauctions  from  Income — 

Interest  on  funded  debt $9.535.8.34  $8,532,691 

Other  deductions. 297.874  463.474 

Net  Income $10, .598,019        

Net  loss $336,961 

Report  for  6  mos.  ondod  June  30  1923,  in  V.  117,  p.  1232.  showed:  Gross, 
.?()(). ()22.,S!)5;  oper,  ineonie.  $10,371  .Ol.S;  other  income.  .$2,165,161:  deduc- 
tions. .'5.5.290.255:  net  income.  $7,2  15,921. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

0FKK;KRS. — cniairraan.  Henry  Wallers:  President,  W.  L.  Mapother; 
\  -lYe--..  Gi-orge  E.  Evans,  •\ddi-.in  H.  Sniirh,  K  I,.  Si.iilhers  V  -I'rpss  & 
Cen.  Counsel.  Kdw.  S.  Jouett:  Treas..  E.  S.  Locke;  Sec.  J.  C.  Michael. 
Olliees.  ,1  IJroadwav  N.  Y.,  and  9th  St.  &  B'way,  Loui.sviUe  Ky. — (V, 
117. p.  1461.)  '      •^       ^ 


Stock  out.  $2,300,000;  par,  $100.  1st  5s  of  1905.  V.  82,  p.  628:  V.  85 
p.  1462.  Initial  div.  of  i}4%  was  paid  Oct.  1  1922;  same  amount  paid 
quarterly  to  Oct.  1  1923. 

For  9  mos.  ended  Sept.  30  1923.  gross,  S774,604:  net.  .?324.840:  other 
Income.  .$3,930:  interest  &  rentals.  $140,703;  dividends  paid,  $103,500; 
bal.,  sur..  $84.567.— (V.  117.  p.  1236.) 

LOUISIANA  RV.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port.  La..  303.25  miles:  Aloha  to  Winnfield.  27.14  m.;  McNeelv's  to  Gravel 
Pit.  2.84  m.;  total.  3.33.23  miles.    Stock  outstanding.  $8,131  .OCO:  par.  $100 


Other  fnc.  Int.. Tot.  Ac.  Bnl     net 

$16,089      $438,996        $407,863 

524,859         821.793    surl38,04() 

36.131  775.819  677,921 

634.388         530.028 

21  621  773. .526         2';9.820 

(is.sued  monthly). 
Morse;  Treas..  Paul 


Year  ending —      Gross.  Net. 

Dec.  31  1922. ..$3,604, 118  $422,908 
Dec.  31  1921...  3.683.969  434,974 
Dec.  31    192'!.. .   4.275.834  61.787 

Dec.  31  1919...  3..542.034  104..360 
Deo.  31   1918...  3.078.0.59         492.085 

For  latest  earnings,  see  "Railway  Earnings  Section 

Pres      \Vm     Kdenbor:!.  New  Orleans:  V.-P..   \V.  (' 
Sippel,  Shreveport:  Sec,  J.  J.  Tippin.— (V.  115.  p.  1210.) 

LOUISIANA  SOUTHERN  RV.— Owns  New  Orleans.  La.,  to  Bohemia. 
La.,  50  miles;  Poydras  to  Shell  Beach,  16  m.;  total,  66  m.  Steam  for 
freight  and  gasoline  motor  cars  for  passenger  service.  Operated  since 
June  1916  by  Now  Orleans  Texas  &  Mexico  Ry.  under  12-year  lease  made 
Feb.  1911  to  St.  L.  &  San  Fr.  In  .Tan  1901  the  United  Ry.  &  Trading  Co. 
of  Now  England  acquired  over  95%  of  the  stock  and  bonds,  that  company 
also  owning  the  Kenilworth  Su°:ar  Estates.  10.000  acres.  V.  76.  o.  706. 
Stock.  $1,000,000:  par  $100.  Year  ending  Dec.  31  1922  (a.s  reported  by 
J^ee),  ^oss.  $.59,142:  net,  after  taxes,  def.,  $31,298:  hire  of  equip.,  net  deb., 
83,284;  bal..  def.,  $34,582.  Surplus  under  terms  of  lease  is  applicable  first 
to  bond  interest,  second  to  dividend  of  not  exceeding  2H%  on  stock,  the 
balance  if  any  to  be  divided  equally  between  lessor  and  lessee.  Office, 
Houston,  Tex.— (V.  95,  p.  618.) 

LOUISIANA  WESTERN  R\i.—(See  dap  of  Southern  Pacific.)— 
Owns  from  Lafayette.  La.,  to  Sabine  River.  105  miles;  Abbeville  to 
Mamou  68  miles;  Mallard  Jet.  to  Lake  Arthur.  34  miles;  total.  208  miles. 
Operated  independently.  Southern  Pacific  owns  ail  the  .$3,360,000 
stock.  Dividends:  In  190.5-06  and  1906-07.  10%  yearly;  in  1907-08. 
85%;  In  1908-09.  20%:  1909-10  and  1910-11.  15%;  1911-12. "lO%:  1912-13. 
J2fS=  }^l3-^ioiOT«.=J9J4-15,  10%:  191.5-16.  15%:  1917.  15%;  1918.  1.5% 
1919,  15%:  1920,  15%:  1921,  15%;  1922,  15%.  Year  1922.  gross.  $4.30.3% 
197;  net  oper.  income,  $854,739:  other  income,  $47,762;  deductions,  Cr. 
$521:  divs.,  $.504,000:  bal.,  sur.,  $903,023. 
*    For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). — 

LOUisVILLt  rtENDERSON  &  ST.  LOUIS  RY.— ROAD.— Louisville 

to  Henderson.  Ky..  143  miles  (including  6  miles  trackage);  Irviugton  to 
.9.  T'""'  ^y-'  ■**  miles;  L.  &  N.  trackage.  Henderson.  Ky.,  to  Evans- 
▼llle.  Ind.,  12  miles:  total.  200  miles.  Louisv.  &  Nashv.  on  Dec.  31  19>2 
owned  $1,605,700  of  the  $2,000,000  5%  non-cum.  pref.  and  $1,742  600  of 
«ie$2.000.000com.  (parSlOO).     V.  94.  p.  207:  V.  95.  p.  1274:  V.  96.  p   653 

In  Oct.  1915  filed  a  $5,000,000  1st  consol.  M.  bond.  «2.710.000  reserved 
to  retire  $2,500,000  1st  M.  .5s  at  maturity  and  $210,000  equipment  bonds 
maturing  serially.  $700,000  sold  forthwith  and  $1,590,000  reserved  for 
future  extensions  and  additions.  V.  103.  p.  1882:  V.  101  p.  1370 
-.,ry'''^*i'^'''-~^''°'"<^'i'-  y^^r  '922:  Gross.  $3,274,808:  railway  oper  income, 
|712.107:  gross  income.  $801,214:  deductions.  .$358,930;  net  income. 
$442,28 1. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres.  R.  N.  Hud.son;  V.-P.,  W.  L.  Mapother;  Sec.  Ridgely  Cayce; 
Treas..  L.  W.  Botts.—(V.  112,  p.  1978.) 

LOUISVILLE  &  JEFFERSONVILLE  BRIDGE  &  RR.  CO.— Ono-half 
mile  long:  approaches  2  miles:  overhead  viaducts  1 J^  miles,  with  connecting 
lines  in  Louisville:  40  acres  in  Louisville  and  about  60  acres  in  Joffersonville 

Stock.  $1,425,000:  mtge.  for  $5,000,000:  bonds  for  $500,000  are  rwerved 
for  future  construction,  &c.;  the  bonds  are  guaranteed  Jointly  and  severally 
by  theC':hosapeake&  Ohio  and  Cleveland  Cincinnati  Chicago  &  St.  Louis  In 
Whose  Interest  the  stock  is  owned,  and  anv  deficit  Is  payable  In  the  propor- 
tion of  one-third  and  two-thirds  respectively.  Pres.,  A.  P.  Humphrey 
Sec,  M.  L.  Akers;  Treas.,  R.  N.  Harry.  See  V.  60,  p.  130:  V.  61.  p.  327 
659:  V.  62.  p.  HI.— (V.  112.  p    .562.  6.53  ) 

LOUISVILLE  &  NASHVILLE  RR.-(Se«  Map.)— ROAD —Operate, 
main  line.  Cincinnati.  O..  to  New  Orleans.  La.,  921  m.:    branches  to  St 
L«ui8.  Memphis,  ic,  4.117  m^:  t<)tal.  Dec.  31  1922.  5.0.38  miles,  viz 


_  Mites. 

©•wned.  property  deeded 4.404 

Entire  capital  stock  owned 221 

Operated    under    leaae 134 


Milr.-s 

Operated  under  contract 39 

Under  trackage  arrangements. .      116 
do  (owned  but  leased)  fj 


Control  hti  Ailnmir  Const  Line  —L.nte  In  1902  the  Ailnntlo  Cqhsi  I, me  R  li 
•cqulred  $30,600,000  of  the  (then)  $60,000,000  stock  and  owns  .«;59  670  000 
of  the  present  $1 1  7.000  000  stock,  but  the  roads  are  operated  Independently 
V.  74.  p    830.  10.38:    V.  76    p    7.33.  1399. 

i'J.'ll'"^^"  "•"  ^-irolina  Clinchfiold  &  Ohio  RR.,  V.  116,  p.  2884. 
o.P^X?Xn^■^'■;!'^•  ■"*-'*^7.  190«.   09.  .10  to    14.    Ift.    lo,     ■17to'22.     '23 
SInoe  190(ri    5  y'ly      6  y'ly       5H     5H       7  y'iy       6       6.  7  yrlv      text 

^  .  .  ■    I'ifl^  1%  '"  Loui.svllle  Property  Co.  stock.     V.  86.  p.  229.  421 
V.  nil   p    117^  ^°'  ^^^"'  -^^^  ^'  ^^^"^0  ^  ^*o*=*':  -^"8-  10'  2>^%- 

STOCK  AND  BONDS.— The  stockholders  on  July  23  1921  authorized 
(1)  An  Increa.so  in  the  capital  stock  from  $72,000,000  to  $125,000,000  and 
approvod  the  Issuance  to  the  stockholders  ratably  as  a  stock  dividend  of  .so 
much  of  the  $5.». 000.000  increase  as  the  I.-S.  C.  Commis.sion  shall  authorize 
to  bo  so  Issuetl.  (2)  Approved  the  authorization,  execution  and  issuance  of 
the  iToposod  First  &Ref.  Mtirn.  and  bonds  .adopted  at  the  annual  meeting 
April  6  1921.  The  I  -S.  O.  Commission  on  Feb.  24  1923  authorized  the 
company  to  ls.sue  $45,000,000  capital  stock  which  was  distributed  as  a 
^^^^J",^^^^  dividend  on  May  1  1923.  Compare  V.  116,  p.  935.  1178. 
•'  1  no  1st  at  ref.  mlge.  covers  as  a  direct  first  lien  approxlmaielv  t>.")8  miles 
of  roiid  as  a  second  Hen  2.6.56  miliw.  as  a  tlilr.l  lien  1.256  miles,  and  as  a 
fourth  lien  5  16  miles.  Total  mileage  under  mortgage  by  direct  or  collateral 
lien,  6,116  miles. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


Louisville  &  Nashville  (Concluded) — 

ICqulut  certs  dao  $703,900  annually 

do  do  Sorics  O.  due  S7:<.T.nnn  annually. -Us 
do  do  Series  E  due  $420,000  annually.. US 
do  do  Series  F  duo  5400,000  annuaUy... Us 
Lykens  Vail  RR  &  Coal  Co— tttocK  — Keatal  pays4% 
macon  &  Hirminaham— First  M  $500,000  g  ...OB.xc 
Macon  Dublin  dc  Sav— 1st  M  $1,840,000  g  ku..N.xxc* 
Macon  Terminal— Ist  M  $3,000,000  g  gu.CoIc'&r* 

Mahonins  Coal  RR — Stock.  Common 

Preferred  stock  (see  text) 

First  M  Younes  to  And  <Scc  guar  n  &  I  (end)..Un.zc 

Maine  Central— Com   stock  (Il5.000.n00i 

Pref  stock  6%  cum  non- voting,  $.S.OOO,000 

iBt  &  Ref  M  $25,000,000  call  at  102  &  Int c*&r» 

Maine  Central  Eur  &  No  Am  refunding  mtge  gold.j; 

Washington  County  1st  M  g  gu  red Ce.zC 

Bomerset  Ry  Consol  mortgaKO  i;old 1 

First  and  Refunding  mtge  $1,500,000  gold-.ABz 

Equipment  sold  notes,  duo  S80.200  annually 

Equipment  trust  certificates  due  $40,000  s-a c* 

15-voar  notes  to  United  States 

lO-year  notes  to  United  States 

Note  to  Director-General  of  Railroads 

Guaranteed  Securities — 
Portland  &  Ogdensourg  stock  (2%  rental  999  yre).. 

lit  M  guar  prin  &  Intend  (V.  86.  d.  1285) » 

Dexier  &  Piscataquis  stock  5%  rental  009  years.. 

First  M  Dexter  to  Poxcroft  guar  t>y  end BBz 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guar  prln  and  Int  (endorsed) z 

European  &  Nor  Am  stk  5%  rental  999  years 

Upper  Coos  Rlt  stock  6%  rental  999  years 

lat  M  and  Exten  M  ($693,000  4  Ha)  guar  p  &  l.z 

Dexter  &  Newport  stock  5% 

Eastern  Maine  stk  4  H  %  rental  999  years. 

Belfast  &  Moosehead  Lake  common  stock,  rental.. 

do  do  preferred  stock,  rental 

Portland  Terminal  Oo. — See  that  company. 
Portland  &  Rumtord  Pnlls  RR — See  tnat  company 
a  Of  which  .$2. 881. ,500  is  held  in  tre;isury. 


Miles 
Road 


20 
97 
93 

"71 
71 
63 


411 
66 

139 
41 

94 


110 
liO 
17 
17 
53 
53 
124 
55 
56 
14 
19 


Rum. 


Date 
Bonds 


Par 
Valu» 


1920 
1921 
1922 
1923 

1896 
1907 
1916 


1884 


1916 
1893 
1904 
1900 
1905 
1920 
1923 
1920 
1921 
1922 


1908 
1889 
1890 

1890 


$1,000 
1,000 
1,000 
2U 
1.000 
1.000 

1.000 

50 

50 

1.000 

100 

100 

1.000  &c 

1.000 

1.000 

600  &c 

1.000 


100 
1.000 

100 
1.000 

100 
1,000 

100 

100 
600  &c 

100 

100 


Amount 
Outstanding 


$8,446,800 

9.5.55.000 

5.880,000 

6.000,000 

599.120 

500.000 

1.. 5  29 .000 

1,600,000 

1,50U,0UU 

661,367 

1,500,000 

al4.888.400 

S. 000. 000 

16,083  uUO 

l.OOU.OOO 

VS. 500,000 

420.000 

864.000 

9.50.400 

1,160,000 

1,6.5:{.000 

720.000 

750,000 


BaU 
% 


When 
Payable 


4.392, 

2,119, 
122, 
175 
800, 
800, 

2.494 
350, 

1.043, 
122, 
200, 
380, 
267, 


53S 
000 
000 
000 
000 
000 
100 
000 
000 
000 
000 
400 
700 


ford  F  alls  &  Ra  ngeley  Lak  es  RR  C 


6 

6H  K 
4}^  g 

5g 

4 

bt 

6k 

6g 
See    text 

5 

5 
See    text 
See    text 
4>4  6&  6 

4g 

'6it  9 

4  K 

4  t 
6  P 

5M 

6 

6 

6 

2 

4H 
6 
4 
4 
4 
6 
6 
4&  4H 
6 
\\i 


J  &  J  15 

M    & 

H 

J     & 

D 

M    & 

S 

J    ec 

J 

J     & 

J 

J     & 

J 

J     & 

J 

Text 

J      & 

J 

J      & 

J 

J      & 

D 

J      & 

i 

J      & 

J 

J      & 

J2 

J      & 

J 

J  &  J 

15 

A     & 

O 

M    & 

N 

Last  Dividend 
and  Maturity 


IH 
134 


M    &     S 


5.2  In 
6 


O- 

M 

J 

J 

M 

M 

A 

M 

M 

J 

M 

22J 

J 


-F   28 

&     N 


&     O 

&     N 


&    D 

&    D 


To  Jan  15  1935 
Mar  1  '24  to  •.■•(« 
Dec  1  '24  to  '37 
To  Sept  1  1938 
July  2  1923  2% 
July  1  1946 
iJan    1  1947 
;July  1  1966 
Nov  1  '23    20% 
July  2  '23  2  5^% 
July  1  1934 
'Oct    1  1920 
Sept  1  1920 
Dec   1  1935 
Jan    1  19.33 
Jan    1  1954 
July  2  1950 
July  1  1955 
To  .Ian   15  1935 
Apr  •24-Apr  '38 
Oct  27  1935 
1931 
Mar  1  1930 

Nov  30  '23  H  % 
Nov  1  1928 
Julv  1923  2H% 
July  1  1929 
Nov    1923     2% 
Mayl  1930 
Oct  1  1923    2H 
Nov  1923      3% 
Mayl  1930 
Jnly  1923  2H% 
Nov  1923  2M% 


Places  Where  Interest  an<i 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 
71  Broadway,  New  York 
do  do 

do  do 

Office  Broad  8t  St»,PhU» 
No  coupons  ever  paid 
New  York  Trust  Co,  N  Y 
Irv  Bk-Col  Tr  Co,  N  Y 
Grand  Cent  Term.  N  1 
Cent  Union  Tr  Co,  N  Y 

do  do 

Office.  Portland,  Me 


N  Y.  Boston  &  Portland 
do  do 

N  Y.  Boston  &  Portland 
do  do 

do  do 

Guarantv  Trust  Co,  N  \ 

State  St  Trust  Co ,  Boston 


Maine  Cent  Ofl,  Portlr.nd 
N  Y,  Boston  &  Portland 
Office.  Dover,  Me 
N  Y,  Boston  &  Portland 
Treas  office,  Portland 
N  Y.  Boston  &  Portland 
Treas  office.  Bangor,  Me 
Office,  Portland,  Me 
N  Y,  Boston  <Sc  Portland 
Treasurer's  office.  P'tl'd 
Office.  Rockland.  Me 


o — See  t  hat  company 


LYKENS  VALLEY  RR.  &  COAL  CO.— O-rns  from  Mlllersburg.  Pa., 
to  Williamstown,  Pa.,  20.43  miles.  Was  lea.sed  to  Northern  Central  for  99 
years  from  July  1  1910;  annual  rental,  $24,000  (equal  to  4%  on  stock) 
organization  expenses  and  taxes.  In  19:;: •  operated  by  Penn.  RR.  Co. 
under  agreement  of  lease  dated  July  29  1914  (retroactive  to  Jan.  1  1911). 
—V.  92.  D.  527. 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange  Ga  , 
96.70  miles.  7.03  miles  of  G.  S.  &  P.  Ry.  and  1.10  mile  of  C.  of  Ga.  Ry. 
between  Sofkee  and  Macon  operated  uudor  trackage  rights.  V  101. 
p.  449.  In  1!!08  a  receiver  was  appointed:  now  R.  B.  Pegram.  V.  86,  p. 
337.  Operations  ceased  on  Nov.  15  1922  by  order  of  the  Superior  Court 
of  Bibb  County.  Ga.  In  year  1922.  gross.  $194,037;  net,  dcf.,  $11,069; 
other  income,  $1,175;  int.,  rentals,  &c..  $65,626;  bal.,  dcf.,  $75,520. 

MACON  DUBLIN  &  SAVANNAH  RR.  CO.— Owns  road  from  Macon  to 
VldalU,  Ga  .  91  93  miles  Stock  $3,200,000  auth.;  outstandlug,  $2,040,000 
(par  $100).  SeaDoard  Air  Line  Ry.  guarantees  bonds,  prln.  and  Interest. 
Bonds,  Series  1506  to  1529  Incl..  have  clause  "Federal  income  tax,  If  any 
on  same.  Is  to  be  paid  by  purchaser."  V  89,  p.  43;  V.  84.  p.  102.  450; 
V.  106,  p.  1126.  For  year  1922,  gross,  $679. .509;  net  oper.  income,  $90,802; 
other  income,  $193,535;  int..  rentals,  &c.,  $165,654;  bal.,  sur.,  $118,(583. 
Pres.,  James  A.  Blair  Jr.,  N.  Y.;  Sec.  &  Treas.,  Geo.  M.  Norwood,  Macon, 
Ga.— (V.  Ill,  p.  403.) 

MACON  TERMINAL  CO.— Building,  tracks,  &c.,  at  Macon.  Ga.,  com 

Sleted  and  Is  used  by  Central  of  Georgia,  Georgia  Southern  &  Florida  and 
outhern  Ry.  (all  lines  entering  Macon),  which  own  the  $100,000  stock  and 
uarautee  the  bonds,  prln.  and  Int..  by  endorsement.     Rental  on  wheelage 
basis  covers  int.  on  bonds  &  all  chges.     V.  101,  p.  1886. — (V.  101,  p.  1886.) 

MAHONINQ  COAL  RR. — Owns  from  Youngstown  to  Andover.  O.,  and 
branches,  71  miles.  In  December  1907  purchased  a  one-half  Interest  In 
the  Lake  Erie  &  Eastern  RR.  in  Youngstown,  &c. 

Leased  in  perpetuity  for  40%  of  gro-ss  earnings  to  Lake  Shore  (now  N.  Y 
Central),  which  Dec.  31  1922  owned  $894,650  com.and  $399,500  pref.  stock 

LATE  DI VS.—  /'OS-Oe.  •07-'09.  '10.  '11.  '12  '13.  '14.  "15  to '23, 
On  com..     UO  yrly    12  yrly     66      70      20      70     60       See  text 

Dividends  1915-22,  20%  yly.  (10%  8.-a.)wlth30  extra  tn  July  or  Aug  ) 
Also  paid  an  extra  div.  of  60%  in  May  1020  and  30%  extra  in  Dec.  1922. 
On  Feb.  1  1923  paid  a  semi-annual  div.  of  20%;  May  9  1923  paid  207o  extra. 
Aug.  1  and  Nov.  1  1923  paid  20%  each  quar. 

The  5%  pref.  stock  guaranteed  is  callable  at  par.  See  V.  107,  p.  1579. 
—  (V.  117.  p.  1663.) 

MAINE  CENTRAL  RAILROAD. — Portland  to  Vanceboro,  Maine,  via 
Augusta,  261  miles  (incl.  trackage  Portland  to  Falmouth,  7  mi.);  branches. 
Koyal  Jet    to  Skowhegan  via  Lewlston.  88  m  ;  Bath  to  Lewlston  and  Farm 
tngton,  76  m.;  Oakland  to  Klneo  Sta..  94  m.;  Portland  and  Rumford  Palis 
System,  103  m.;    Oquossoc  to  Kennebago.  11m.;  Bath  to  Rockland,  exd 
ferry  (060  m.).  49  m.;    Belfast.  Harmony,  Poxcroft.  Bucksport  and  Mt. 
Desert,  excl.  ferry  (7.7  m.)    141  m.;   Washington  County.  138  m.;  Portlarid 
to  St.  Johnsbury.  Vt.,  132  m.   Incl.  trackage.  0.11m.  St.  Johnsbury    Sta. 
and  8.05  m.  from  Portland  Union  Sta.  to  Windham    Line.    Me.:    Quebec 
Jet.,  N.  H..  to  Lime  Ridge.  P.  Q..  108  m.:  total  Dec.  31  1922.  1,201  miles 
of  which   645  owned,   541   operated   under   leases  and   15   trai-ka«e.     Th- 
I.-S.  C.  Commission  announced  the  tentative  valuation  of  the  road  as  of 
Juno  30  1916  at  .?61,091.384 

STOCK.— The  stockholders  In  1915  authorized  retiring  $10,000,000  of 
the  outstanding  stock  and  l.ssulns  In  place  thereof  S3. 000. 000  5%  non-votln« 
cum.  pref.  stock  and  $7,000,000  First  &  Ref.  20-year  4)^s.      V   101,  p.  923 
1370.    1465.     The   common   stock  was  thus  reduced  to  $14,888,400.     .Se. 
bonds  below.     V.  101.  p.  1628.  1714.     The  majority  Interest  In  the  stoii 
formerly  owned   by  the  Boston  &   Maine  was  all  disposed  of  In  1914-1  fl 
through  the  Maine  Railways  Companies,  and  trust  woundup.     V.  98.  p 
312.  1071    V    102.  p.  12,50:  V.  103    p.  1407 

DIVIDENDS-  I  •04-08.  07.        OS-'IO.      '11.         1913  to  Oct.  1920 

Oncommon  stock.!  7  y'ly.  7M       8  y'ly.        7^         6  yearly  (mQJ^ 

No  payments  have  been  made  on  common  stock  since  Oct.  1920.  no  pay- 
ments on  pref.  since  Sept.   1920. 

BONDS.— The  1st  &  Ref.  Mtge.  Is  limited  to  $25,000,000;  $3,867,000 
have  been  issued  as  Series  "D"  6%  bonds  and  pledged  with  the  U.  S. 
as  security  for  loans,  and  $5,000,000  may  be  i.ssued  only  for  iniprovemonts 
when  the  earnings  are  1  H  times  all  interest  chargra,  including  the  bonds  to 
be  issued.  A  first  mortgage  on  about  323  miles  of  road,  including  the  line 
running  from  Portland  to  Bangor  and  on  entire  stock  of  Portland,  Ter:n. 
Co..  and  a  second  mortgage  on  about  88  miles.  V.  102,  p.  976.  1163.  1250; 
V.  108.  p.  480;  V.   106.  p.   14.53,   1689. 

Guarantees  bonds  and  notes  of  Portland  Terminal  Co.  See  that  company 

Eqnlpmont  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  (lage  3. 

Govt,  loans,  V.  Ill,  p.  1.370.  2228;  W.  112.  p.  .372;  V.  113.  p.  1053. 

REPORT.— For  1922.  In  V.  116.  p.  1406,  showed: 

Corporalr Comhined         Federal 

„      ,  1922.  1021.  1920.  1919. 

Tota  operating  revenue. $20, 387, 172  320. .590, 064  $21.3,57, .508  $17. .525. 174 
Total  operating  expenses  16.443.382     19,533.352     22,675,123     17. .520. 007 

Not  operating  revenue  33.943,790 

Taxes  accrued 1,180,447 

Uncollectible  revenue 2.097 


$1, 056. 712dfSl, 317,615 

1,263,982       1,163.288 

2.909  4,426 


$5.  Ill 

924,1.33 

502 


Railway  oper.  Income.  $2,761,245  dcf$210.1S0df$2,4S5,331  def$919..521 
Other  Income 166.233  623,037  581,104  232,691 


Gro.ss  Income 

Interest,  rents,  &c 


$2,927,478 
--     2,376,320 


$4 12,857 df$l  ,904,227  def$6.S6.830 
2.578.219       2,367,454  487,984 


Not   Income. .«555I.15Sdf.<2,165,362df?4.271.6Sl  dfSl.174.814 

For  latest  cirnin-rs.  see  "Railway  l''„irnin«s  .Section"  (i-vsucd  rnniit'ilv). 
T  Proa.    Morris  McDonald;  V.-P.  &  Gen.  Mgr..  Dana  C.  Douglass;  Treas.. 
2007  )*"*^^°°"     ^^"'^®'  222-242  St.  John  St.,  Portland.  Me.— (V.  116, 


MANCHESTER   &   LAWRENCE  RR.— See  Boston  &  Maine  RR. 

MANHATTAN  RY.  (ELEVATED). — Owns  all  the  elevated  railroads  In 
boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line  and  branches, 
37.67  miles,  with  92.52  miles  of  2d,  3d.  4th  and  .5th  track,  sidmgs, 
&c.;  total  track.  130.19  miles;  3d  rail  electric.  The  2d,  3d  and  9th  Ave. 
lines,  under  agreement  with  the  city  made  in  March  1913,  have  been  largely 
3-tracJied,  the  lotorborough  Rapid  Transit  Co.  supplying  funds. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  1875.  Divs.  were  originally  guarasiteed  at  rate  of  7%  per  ann.. 
but  under  terms  of  readjustment  plan  rental  was  reduced  as  follows:  For 
fiscal  ye;ir  beginning  July  1  1922,  3%;  for  fiscal  year  beginning  July  1  1923. 
4%;  for  fiscal  year  beginning  July  1  1924  and  subsequent  years.  57c-  These 
preferential  divs.  are  payable  out  of  tl^e  earnings  of  the  combined  Inter- 
borough  K.  T.  and  Manhattan  By.  systems  after  the  payment  of  interest 
charges,  and  are  to  be  cumulative.  In  case  4%  divs.  should  be  paid  in 
any  year  upon  I.R.T.  stock,  any  further  distribution  for  that  year  is  to  be 
divided  vipon  a  prescribed  basis  between  the  Interborough  stock  and  the 
Manhattan  stock  until  the  total  divs.  upon  the  JSIanhattan  stock  for  that 
year  have  reached  7%.     See  Interborough  Rapid  Transit  Co.  above. 

Stockholders'  Commitlee. — .Vlvin  W.  Krech,  Chairman;  William  A.  Day, 
J.  II.  Mc<:icment.  Bertram  Cutler  and  Frederick  Strauss.  Sec,  Lyman 
Rho.ades.  37  Wall  St..  N.  \  .     V.  109.  p.  1891;  V.  113.  p.  1156. 

DIVIDENDS.— On  Jan.  1  1923  paid  1H%;  also  paid  514%  in  scrip 
warrants  of  I.R.T.  Co.  payable  on  Nov.  1  1923,  bemg  arrears  of  divs.  at 
7%  per  ann.  up  to  and  incl.  div.  due  July  1  1922  (V.  115,  p.  2580);  Apr.  2 
1923  paid  '<f  %  quar.;  July  i  1923  paid  60  cents  per  share;  Oct.  8  1923  paid 
1  %  quarterly. 

BONDS. — Consols  beyond  $40,000,000  may  be  Issued  for  extensions  at 
$300,000  per  mile  of  single  and  $()00.()0()  per  mile  of  double  track.  Of  the 
bonds.  $12,712,000  are  tax-exempt.  After  all  the  $5,409,000  2d  M.  bonds 
have  been  Issued,  all  further  capital  expenditiires  must  be  financed  by  the 
Interborough  R.  T.  Co.     V.  103.  p.  1118:  V.  51.  p.  248:  V.  87.  p    285. 

In  Feb.  1916  $4,523,000  4%  2d  M.  bonds  were  sold  to  reimburse  the  Inter- 
borough R.  T.  Co.  for  improvements  and  aiKlitlons  furnished  uudor  lease, 
&c.  The  2d  mtge.  is  made  superior  in  lien  to  the  lease  to  the  Interbor- 
ough. V.  106,  p.  822:  V.  103.  p.  1118;  V.  102.  p.  609.  712,  800;  V,  97.  p. 
1115,  1504. 

REPORT. — See  report  of  Interborough  Rapid  Transit  Co.  for  1920-21 
In  V.  114.  p.  1172;  V.  Ill,  p.  1076.  In  the  following  table  the  interest 
and  sinking  fund  on  that  company's  bonds,  issued  for  third-tracking  and 
otherwise  improving  the  Manhattan  Ry.,  are  shown  as  an  independent 
item,  since  the  legal  position  of  the  Manhattan  Ry.  with  respect  to  the 
same  under  the  lease  has  not  been  determined. 

Years  end.  June  SO—       1920-21.         1919-20.         1918-19.         1917-18. 

Gross  oper.  revenue $20. 204. .526  $19.8.55.438  $18,575,002  $18,657,280 

Net  after  taxes. 3.708,893       4,135,071       4.467.593       6.593,954 

Gro.ss  income... 3.768.565       4.208.594       4,579,951       6.692,130 

Interest  and  rent  paid..     2.4.52.259       2.335.831       2,297,022       2,073,845 
Guar.  divs.  (7%) 4.200.000       4.200.000       4,200.000       4,200.000 

Surplus  to  le.s.sce.-.def.$2.8S3,691<if$2, 327. 237dfSl. 917.071  $418,285 
Int. &sk.fil. Int. R.T.bds  $2,710,682     $2, .5:^9.552     S2. 185.640     $1,189,995 

Pros.,  Alfred  Skitt;  -Asst.  Sec.-.\sst.  Treas.,  P.  V.  Trainque. — (V.  117. 
p.  1992.) 

MANILA  RR. — (Gauge  3  ft.  6  in.) — This  company.  Incorporated  In  the 
P.  1 .,  succftssor  to  company  organized  in  New  Jersey  in  1906.  has  taken  over 
and  is  operating  the  only  steam  road  on  the  Island  of  Luzon,  Philippine 
Islands.  550  miles  (V.  88,  p.  1313;  V.  91,  p.  215). 

In  operation  Dec.  1922.  313.81  miles  of  Nortnem  lines  and  331  87  miles 
Southern  lines.     Additional  mileage  has  been  under  construction. 

In  1916-17  the  Philippine  Govt.  purch?.sed  all  the  outstanding  stock  for 
$4  000  000  cash.     V.103.  p.  PJ9,  1031;  V.  102.  p.  609.  251.  2166. 

BONDS.— The  Manila  RR.  (Southern  Lines)  Ist  poid  4s  of  1909.  guar- 
nnteed  as  to  Interest  by  the  PhlUnplne  Governmnt  under  Act  of  U.S.  Con- 
gress, are  limited  to  $30,000,000,  of  which  .Sl6,714,(i00  are  outstanding. 
The  bonds  are  redeemable  as  a  whole  at  ativ  time  at  1 10  or  by  lot  for  a  sink- 
ing fund  of  Ml  of  1%  yearly  from  May  1  1919  to  Apr.  30  1928,  and  1%  yearly 
thereafter.  V.  91.  p.  215,  276.  717.  1711:  V.  93.  p.  45;  V.  104.  p.  1801: 
V     105.  p.  1802.  1898. 

In  June  1917.  under  agreement  of  sale  ratified  Sept.  8  1916,  $4,330,000 
Northern  Lines  First  Mtge.  6'7o  bonds  and  $7,716,000  2d  Mtge.  7%  bonds 
wore  canceled  as  of  July  1  1916.  In  lieu  thereof  there  were  Issued  $13.- 
236.000  Manila  RR.  Co.  Refunding  Mtge.  5%  40-year  gold  bonds,  dated 
July  1  1916,  a  first  lien  on  the  Northern  Lines  and.  subject  to  the  Southern 
Lines  First  4s,  a  lieu  on  the  Southern  Lines.  The  entire  Issue  Is  held  and 
pledged  by  Ihe  Manila  Ry.  Co.  (1906).  Ltd..  as  below  stated. 

It  was  also  arranged  to  apply  not  over  £590,000  of  the  $4,000,000  pur- 
chase price  to  payment  of  loans  of  Manila  Ry.  (the  English  Co.),  canceling 
the  A  &  B  deb.  stock  pledged  therefor  and  so  reducing  the  nominal  Issues 
of  Its  dob.  Hr,ock  (and  bonds)  to  the  amounts  theretofore  sold,  viz.,  £2,0(V).000 
Class  A  4%  and  £1.880.000  Class  B.  the  interest  rate  on  the  latter  being  re- 
duced from  4'''.  to  3^%.  The  A  and  U  Issues  thus  to  be  first  and  second 
chargHM.  respectively  on  the  $13,236,000  new  1st  M.  6%  40-year  bonds  of 
the  American  c.o.  and  on  about  $2,000,000  .Southern  Lines  1st  M.  4s.  See 
also  V.  102,  p.  2166;  V.  103,  p.  145.  493,  1032;  V.  103.  p.  1888. 

The  7%  slnhi:!^  I'und  bniids  of  1922  are  guaranteod  prin.  &  int.  by  the 
(Jovt.  of  the  Pliilippinc  Islamis.  There  have  been  deposited  with  Chase 
NitiiiTKil  Bank,  Now  York,  trustee,  as  security  for  the  pavmont  of  the  prin- 
cipil  and  Interest  of  this  issue.  $2,811,000  Manila  RR.  (Southern  Lines) 
1st  Mtge.  4%  gold  bonds,  duo  M.iy  1  1939.  guaranteed  as  io  interest  by  the 
Philippine  Govt.  The  comp.uiy  li.is  agreed  to  cre:ite  :ind  iniintain  a  sink- 
ing funil  for  the  rodomption  of  the  tjonds  at  miturity.  p  lyiug  annual  In- 
st dlments  to  the  Ch.i.sc  N:itionaI  IVink,  New  York,  trustee,  sufficient  to 
retire  entire  Issue  by  maturity.     V     115.  p.   1210.  1429. 

Fnrns.        Gross.  Net.        Total  Income.     Charges.  Balance 

1022 S6. 105,393     S2. 443. 874     .'*2. 560. 721     $1. 301. 702sur. SI, 169.019 

1921 $6,137,149     $1,.383,614     $1,490,601     $1,359,154     sur. $131,447 

1920 $5,9.83.200     $1,046,040     $1,221. .3.36     $1,251,644        def..$30,308 

1919 5,400.163     $1,432,371     $1,517,217     $1,371,009     sur.$146,208 


t 
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RAILROAD  COMPANIES 
[For  abbreviations,  dec,  see  notes  on  page  61 


Manch.  &  Lawrence — Bonds — See  B  &  M  RR  above 
nanhattan  (Elevated)  Ry.  N  Y— Stock  S60. 000, UOU. 
Mantiattaa  Elcv  cods  (now  1st)  mtge  gold.Ce.xc'&r 

2d  M  $5.409.00n  g  call  at  105  (see  text) Ea 

Uaoila — IstM  Sou  Lines  g  int  gu  s  r  red  110F--xc*&r» 

do  do  sinklDK  fund 

New  l8t  M  &  Ref  on  Nor  Lines  $13.236.000 Ce 

Sinkiii'-;  fnnd  <^'>ni\^  *1  ,.",ni),(!')0  aiiDi xxxc' 

Bonds  of  Underl'jing  Co.  in  Hands  of  Public — 

Manila  Ry    A"  debentures  call  105 

do      "B"  debentures  4%  reduced  to  3)^%.. 

Manlstique  &  Lake  Sui>— Inc  M  4%  n-c  $1,300,000  .z 

Wanist  &  N  E— 1st  M  g  due  40M  y'ly  red  test.CC.xc* 

Manitou  &  Pike's  Peak  Ry— 1st  M  $.'>()0.000  g..F.xo' 

Maoitoulin  &  North  Shore — See  Algotna  Eastern  Ry.. 

nri  Del  &  Va — 1st  M  12.000.000  auth  gold  guar  ..xc* 

Maryland  &  Pennsylvania — York  &  Peach  Bot  M..x 

First  mortgage  $1.200.l)(;0  gold  call  at  105.McBa.xo* 

Income  mortgage  $900,000  4%  c'lni  call  oar. .  MeBa 

Maryland  &  Pa  Ter  1st  M  $200,000  g  gu  red  110.  .xx 

Mason  City  &  Ft  Dodge — 1st  M  g Ce.xc&r 

MasuwiDDJ — Stock  guar  game  dtv  as  Conn  &  Pass 

McCloud  River — First  mortgage  $1  200.000.- x 

Meniphi*  Union  Station — Ist  M  k  Kuar..l>a.xc*r» 
Meridian  &  Memphis  RR— Ist  M  $800,000  red  105— 
Meridian  Terminal— First  ivl  $2.50.000  g  gu..Gxc'&r 
Mexican  Central — Mexican  international — See  Nation 

Mexican   Northern— Stock.  $3.000.000 

First  mtKe  U  S  Hold  red  105  s  f  ext  In  lV»09.Q.xc*&r 
Mex  No  West— Prior  lien  bonds  £2..500.000  red  102^ 

Ist  M  gold  red  text 

Conv  Income  bds  £1,000,000  6%  cum  red  par  s  t.c* 

a  Exclusive  of  $53,000  held  by  slaking  fund. 


Mtlea 

Date   ' 

Road 

Bonds] 

37 

37 

1890 

37 

1913 

1909 

1917 



1916 

— 

1922 

1906 

1906 

62.51 

1909 

ceoct 

1909 

9 

1908 

77 

1905 

40 

1882 

80 

1901 

80 

1901 

1906 

375 

1905 

37 



1907 

1913 

33.4 

1913 

3.27 

1905 

al  Rail 

ways  0 

'83 

is96 

1913 

«  .  - 

1909 

1912 

Par  Amount 

Bonds]    Value    \OutstandinQ 


SlOO 
1.000  &c 


1,000  &c 


i.ono 

1.000 

£20  &c 

£20  &c 

1.000 

1.000 

1.000 

1.000 

60  &c 

1.000 

l.OOO 

1.000 

1.000 

100 

1.000 

l.OOO&c 

1,000 

1.000   (Sec 

f   Mexico 

100 

l.OOO 

£100 

£100 

£20  &c 


.560.000.000 

40.683.000 

4..W3.n00 

16.714,000 

See  text 

PledKed 

i.uOO.oon 

£2.000.000 

£1.880.000 

1,100.000 

1.132.000 

500.000 

2,000,000 

202,450 

897,000 

900.000 

200.000 

12.000.000 

800.000 

1.200,000 

2,600,000 

07.5.000 

250.000 


Rate 
% 


See    text 
4b 
4k 
4K 
4 

fig 
7 

4 

3H 
Up  to    4 
5  K 
5k 

6e 

6 

It 

See    text 
5« 
4a: 
e 
5 

6 
6 
4 


g 


3.000.000 

a708.000         6  g 
£1.671.0001        6 
£5,000,0001        5  s 

£750.000  Up    to    6 


When 
Payatfle 


Q— J 

A  &  O 

J  &  D 

M  ds  N 

M  &  N 

J  &  J 

.M  &  N 


Last  Dividend 
and  MatuTity 


Oct  8  1923  1% 
Apr  1  1990 
June  1  2013 
See  text 
May  1  1959 
.luly  1  1956 
May  1  1937 


Places  Where  Interest  an* 
Dividends  are  Payable 


J  &  J    15  Jan  15  19.56 
A  &  O  15iJan  16  1956 
M    &     S  Aug  1  1934 
J      &      J  Jan    1919-1939 
A     &     O  Oct    1  1928 


& 
& 
& 

&> 

& 

& 
& 


M  & 
J  & 
M    & 


&     D 


M     &      S 
M  &   S15 


Feb 
Apr 
Mch 
Apr 
May 
June  1 
Aug  1 
Apr  1 
Nov  1 
Jan  1 
May  1 


1955 
1932 
1951 
1951 
1936 
1955 
1923 
1937 
1959 
1943 
1955 


3% 


May  1 

Dec  1 

1928 

Mch  1  195S^ 


•13  1  yi  % 
1930 


166  Broadway.  N  Y 
do  do 

do  do 

PhUlpplne  Nat.  Bl£. 

Npw  York 

New  York. 

London 

do 
Detroit 

Jan  1919  prln&lnt  unpaid 
New  York  and  Chicago 

In  default  since  Aug  1920 
SeeTle.&Tr.Co.Vork.l'a 
Brown  Bro".  N  Y  &  Bait 
1914  to  Oct  •2.3  none  pd 
Alex  Browu  &  Sons,  Bait 
See  text 

Sate  Dcp  ic  Tr  Co.  Bost 
Meroantllp  Tr  Co.  San  Fr 
Banker*  Trust  Co,  N  Y 
MercUTCo.Jacl£'n.Temi 
Guaranty  Trust  Co.  N  Y 

Office.  82  Beaver  St.  N  Y 

do  do 

Sept  1914  coup  deferred 
Sept    "13    coup    deferred 


Pres.,  Jose  Paez,  ^lanila;  non-resident  Secretary,  L.  V.  Carmack,  Insular 
Bureau.  Washington.  D.  C.  Corp.  office,  Manila,  P.  I. — (V.  115,  p.  1210. 
1429.   1.532.) 

MANILA  RY.  (1906).  LTD.— fV.  113.  p.  731.  1053.  1471.  1675.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee.  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire, 
Jet..  17  m.;  other,  80  m.;  si'lings  and  snirs.  53  ra.;  leased,  1  m.:  operated 
under  contract.  6  m.;  total,  243  miles.  The  Michigan  Trust  Co.  of  Grand 
Rapids  was  appointed  receiver  Dec.  28  1918,  the  road  being  unable  to  meet 
prin.   and  Int    due  Jan.   1    1919  on  its  bonds,     V.   108,  p.   79,  268. 

Bonds,  see  V.  88,  p.  375.  823;  V    90,  p.  1363.     Stock.  $2,000,000. 

REPORT. — For  year  ending  Dec.  31  1922: 
Col.  Year —  Gross.  Net.       Tot. Inc.    Charges.        Balance. 

1922. - $461,216  $33,377     $36,067     $92,194       def.S,56,127 

1921 499.155     def.   28.165       24,189       76.885     def.   101.074 

Pres..  Edw.  Buckley.  Manistee,  Mich. — (Y.  117.  p.  1236.) 

MANISTIOUE  &.  LAKE  SUPERIOR  RR.— Manlstlque.  Mich.,  on  Lake 
Michigan,  northerly  to  Doty,  38.32  m.;  branches,  9.66  m.  V.  81,  p.  975; 
V.  87,  p.  97;  V.  89.  p.  470.  The  Ann  Arbor  RR.  in  Apr.  1911  acquired  the 
entire  $2.50.000  stock.  V.  92,  p.  1109.  Bonds  auth.,  $1,300,000  25-year 
4%  non-ciun.  incomes;  outstanding,  $1,100,000.  For  cal.  year  1922. 
gross,  .S217,613:  net  oper.  income,  $14,301;  other  income,  $3,023;  other 
deductions.  $3,478;  bal..  sur.,  $13,847.  Pres..  Newman  Erb,  New  York; 
V.-P.  &  Gen.  Msr.,  E.  P.  Biomeyer.  Toledo.  O. — (V.  110.  p.    2089.) 

MANITOU  &  PIKE'S  PEAK  RY.—Manltou.  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles:  standard  gauge.  Operated  from  April  to  November  yrly. 
Stock,  $500,000;  par  of  shares.  $100.  Div.,  40%  paid  In  1913-14:  1915. 
Sept.,  10%;  1916-21,  Bone.  Foryearend.  Dec.  31  1922,  gross.  .$72,675;  net 
oper.  deficit.  $16,696;  otlier  income,  $900;  int.,  $26,349;  bal.,  def..  $42,145. 
Pres..  H.  J.  Holt,  Manitou,  Colo. —  (V.  106.  p.  2011.) 

MARION  &  RYE  VALLEY  RY.— Owns  Marion  to  Sugar  Grove.  Va.i 
18  miles.  A  reorganization  in  June  1900.  Controlled  by  United  State" 
Spruce  Lumber  Co.  Stock,  $100,000,  par,  SIOO.  The  road  was  soldat 
receiver's  sale  on  April  25  1923  to  Mrs.  Minnie  Knight  of  Lynchburgh,  as 
a  committee  of  the  bondholders.  Injunction  proceedings  are  being  brought 
by  the  Virginia  Corporation  Commission  to  prevent  the  purchaser  from 
scrapping  the  road. — (V.  116,  p.  2637.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt..  Md.. 
to  Lewes,  Del.,  71.97  m.;  Queenstown  Jet.  to  Ceuterville,  Md..  6.46  m.:  total, 
77.43  m.;  and  Lewes  to  Rehoboth,  5  m..  Is  trackage  over  Del  M.cSc  Vlr.  Also 
owns  10  steamers  on  the  Potomac  River,  &c.  (steamer  lines.  969  miles),  but 
on  Aug.  20  1914  was  ordered  to  dispose  of  practically  ali  its  water  lines;  at 
last  accounts  the  matter  was  not  definitely  decided.     V.  101,  p.  694. 

Reorganization  Committee. — (Representing  1st  mtge.  bonds)  Wm.  B 
Skelton,  Chairman;  F.  R.  Chesiey.  E,  D.  Spear.  J.  S.  Maxcy.  H.  F.  Palmer. 
—(V.  110.  p.  562.) 

Bondholders'  Protective  Committee. — (V.  110.  p.  1290;  V.  116.  p.  76.) 

The  property  was  sold  May  7  1923  at  public  auction  for  $650,000  under 
foreclostu'e  proceedings  brought  by  Girard  Trust  Co.  of  Phila.  Compare 
V.  116.  p.  2129.  2767.  <m 

Stock,  $3,000,000.  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.:  par  of  shares.  $50  each;  Ist  M.  6%  bonds  due  Feb.  1  1955,  S2.000.000; 
the  Pennsylvania  R.  R.  offered  to  purchase  the  Feb.  1  1920  coupons.  V. 
110,  p.  465.  Aug.  1920  and  subsequent  coupons  in  default.  V.  112,  p.  1399. 
Bait.  Ches.  &  Atlantic  Ry.  (Pennsylvania  RR.  system)  owns  all  the  common 
and  $300,000  pref.  stock,  and  guarantees  bonds.  In  1922,  gross,  income, 
def.,  $101,636;  deducfns,  $164,362;  bal.,  def.,  $265,998.— (V.  116,  p.  2767.) 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore.  Md  .  to  York.  Pa., 
77.17  miles;  other  mileage,  3.50. 

STOCK  AND  BONDS.- Stock  authorized.  $3,600,000.  of  which  $1,997.- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of  the 
first  4s  was  reduced  from  S2.700.000  to  $1,200,000,  of  which  $203,000 
are  reserved  to  retire  the  York  &  Peach  Bottom  5s  and  $100,000  additional 
for  future  purposes.  &c.  V.  74.  p.  94,  427;  V.  79,  p.  2205.  Maryland  & 
Pennsylvania  Terminal  guaranteed  bonds.  V.  82.  p.  1041,  1102.  Paid  on 
incomes.  1901,  3%;  1902  to  April  1914  incl..  4%  yrly  (2%  A.  &  O.);  none 
since. 

Tho  CO.  in  Sept.  1923  announced  a  plan  whereby  the  holders  of  each 
$1,000  1st  income  mtge.  4%  gold  bonds  will  receive  $500  in  new  6%  1st 
consol.  mtge.  bonds  and  $500  in  stock  (par  .$100  per  share) . 

Bonds  will  be  issued  under  the  now  mortgage  in  amounts  sufficient  to 
(a)  Exchange  for  outstanding  income  bonds;  (/;)  cover  the  payment  of 
$300,000  lO-yenr  notes  due  Oct.  1  1923;  ic)  provid;;  for  capital  expenditures 
of  tile  York  "Terminal  liy.  Co.  and  Maryland  Sc  Pennsylvania  Terminal  Ry.; 
(d)  retire  at  maturity  or  purchase  Maryland  &  Penn.^yivania  Terminal  Ry. 
1st  mtge.  5s,  duo  1936;  (e)  retire  at  maturity  the  company's  1st  mtge.  4% 
bonds,  duo  1951,  and  the  $202,450  underlying  bonds,  due  1932:  (f)  provide 
funds  for  future  capital  requirements  including  (not  to  exceed  80%  of  the 
cost  of) .  additions  to  and  betterments  of  the  property  subject  to  trie  mtge. 

The  Scries  A  bonds  will  be  dated  as  of  Oct.  1  1923,  will  mature  Oct.  1  1963, 
will  be  redeemable  at  105  (diminishing  1%  per  annum  during  the  last  five 
years  of  the  life  of  the  bond)  and  will  bear  interest  payaljle  unconditionally 
at  the  rate  of  6%  per  annum.     Compare  V.  117,  p.  1461. 

REPORT. — For  year  ending  Dec.  31  1922:  Gross,  $818,334:  net,  after 
taxes.  .$212,020;  other  income,  $7,135;  interest  and  rentals,  $111,378;  bal- 
ance, sur..  $107,776.     Pres.,  O.  H.  Nance. — (V.  117,  p.  1461.) 

MASON  CITY  &  FORT  DODGE  RR.— Owns  road  from  Oclwein,  la.; 
to  Council  Bluffs,  259  miles;  Hayfield.  Minn.,  to  Clarion.  la.,  100  m.. 
branch  to  Lehigh,  16  m.;  trackage.  Council  Bluffs  to  South  Omaha,  8 
miles:  total.  383  miles.  The  Chicago  Great  ^Vestern  owns  entire  outstau'i- 
Ing  common  stock  ($19,205,400)  and  pref.  stock  ($13.635.7.52),  and  oper- 
ates the  road  as  part  of  its  main  line  to  Omaha  under  a  lOO-year  agreement 
dated  April  ,",0  I'.'Ol  and  modified  June  1901,  M.  (\  &  Ft.  D.  being  credited 
with  f>0'''c  of  eariiiifi^s  on  business  intL-re'ianged.  Compare  C^liic.go  (ir''at 
Western  Ry.  and  V.  73,  p.  566.  616.  722:  V.  77,  p.  640;  V.  78.  p.  1782: 
V.  80.  p.  2621.     Earnings  incl.  in  those  of  C    G.  W.  system.     The  interest 


due  Dec.  1  1920  on  the  $12,000,000  1st  M.  4s  was  paid  by  the  Chicago 
Great  Western  lessee,  with  funds  loand  by  the  I.-S.  O.  Comm.  The 
June  1  1921  and  subsequent  coupons  were  not  paid  because  interest  was 
unearned.  Chicago  Great  West  ern  is  not  liable  for  int .  on  these  bonds  unless 
same  is  earned  by  the  Mason  City  &  Pt.  Dodge  RR.  Compare  V.  Ill, 
p.  2228;  V.   112.  p.  2305.     A  protective  committee  was  formed  in  Dec. 

1920  and  c.vlled  for  deposit  of  bond.s.  Under  agreement  in  Oct.  1922  with 
the  committee  the  $12,000,000  of  bonds,  with  coupons  payable  .lune  1 

1921  and  thereafter,  attached,  are  to  be  surrendered  in  exchange  for  $10,- 
206.000  of  Chicago  Great  Western  1st  mtge.  4%  bonds  with  coupons 
payable  Sept.  1  1924  and  thereafter  attached,  and  $3,240,000  of  Chicago 
Great  Western  pref.  stock.  As  of  Aug.  31  1923,  $10,975.0(30  of  tliis  co.'s 
bonds  had  been  acquired,  with  tVie  interest  coupon  due  June  1  1921  and 
thereafter  thereto  atlaclicd  in  exchange  for  ('hicago  Great  Western  bonds 
and  pref.  stock  pursuant  to  the  terms  of  said  agreement.  Compare  V. 
116,  p.  76,  1649. 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxvllle.  Que..  34 
inlles,  with  branch.  3  m  ;  tracliage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Le.ased  for  999  years  from  July  1  1870  to  the  Boston  &  Maine  RR.  Stock. 
$800,000:  par  of  shares,  $100;  dividends  payat)Ie  Feb.  and  Aug.  1.  Divi- 
dends, formerly  5%.  >%  since  Jan.  1  1897.  Of  the  stock.  $400,000  owned 
by  the  Conn.  &  Pass  River  Is  deposited  under  its  mtge  and  $50,000  wae 
purchased  in  1910  under  its  option  at  par. — (V.  92.  p.  1108.) 

McCLOUD  RIVER  RR.— Owns  from  Sisson.  C;ilir..  to  Fall  River  Mills, 
Calif..  60  miles.  Stock.  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercan- 
tile Trust  Co..  San  Francisco,  mtfre.  trustee.  V.85.P.  1005.  Foryonrend- 
ing  Dec.  31  1922.  gross,  .$488,725;  net.  $179,229;  other  income,  $61,204: 
fixed  charges,  .$70,.382;  bal.,  sur.,  $170,051.  Pres..  D.  M.  Swobe,  San 
Francisco.— (V.  85,  p.  1005.) 

MEADVILLE  CONNKAUT  LAKE  &  LINESVILI.E.— Meadville  to 
Linesville.  Pa..  20.5  1  miles;  Lync;;s  .(undion  to  Exposition  Park.  1 .0/  miles; 
total,  21.61  miles.  Leased  to  July  1  1990  lo  Pittsburgh  Be.'^semer  &  Lake 
Erie  RR.;  rental.  25%  of  gross  earnings.  Stock.  $200,000;  par,  $50. 
Dividends  In  1913  to  Oct.  1923.  4%  (2%  A.  &  O.).  For  year  ending  Dec. 
31  1922,  gross,  .M2.998;  net,  .539,608;  bond  int.,  $9,000;  divs.  (4%),  $8,000; 
bal..  sur..   .?22.6'.)8.— (V.    112.   p.   2748) 

MEMPHIS  UNION  STATION  CO.— Owns  union  passenger  station  at 
Memphis,  Tenn.,  used  by  Loulsv.  &  Nashv.;  Nashv.  Chatt.  &  St.  Louis, 
Southern  Ry.  and  by  Missouri  Pacific  and  St.  Louis  Southwestern,  since 
April  1  1912.  Int«rest  charges  and  expenses  are  apportioned  among  the 
lines  on  the  user  basis.  Stock,  $100,000.  owned  equally  by  five  roadi 
named.  In  Nov.  1909  made  a  mtge.  to  the  Bankers  Trust  Co  of  N.  Y.. 
as  trustee,  to  secure  an  Issue  of  $3,000,000  6%  gold  bonds,  guar.  Jointly 
and  severally  by  five  roads  named.  V.  97,  p.  1025;  V.  93.  p.  1324;  V.  89. 
p.  1411,  1542;  V.  90.  p.  236:  V.  91,  p.  94.  The  I.-S.  C.  Commi.ssion  has 
announced  the  tentative  valuation  as  of  June  30  1916  at  $2,341,550.  Pres., 
A.  B.  Scates,  Memphis,  Tenn.;  Sec,  R.  M.  Marr,  Memphis.  Tenn. —  V. 
114.  p.  1063.) 

MERIDIAN  &  MEMPHIS  RR.— Owns  Meridian,  Mlss^  to  Union  33 
miles,  with  terminals  at  Meridian.  In  Jan.  1918  tho  Gulf  Mobile  & 
Northern  (which  see)  purchased  the  outstanding  securities  ($500,000  stock. 
and  $675,000  1st  mtge  bonds),  and  in  1923  tlte  two  roads  entered  into  an 
operating  contract.  V.  116,  p.  2388;  V.  106,  p.  296;  V.  105,  p.  2543; 
V.  103,  p.  1118.     Pres.  I.  B.  Tigrett.— (V.  116,  p.  2388.) 

MERIDIAN  TERMINAL  CO.— Owns  passenger  stations  at  Meridian. 
Miss,,  opened  Sept.  1  19(J6,  and  used  by  Southern  Ry.,  Mobile  &  Ohio,  New 
Orleans  &  Northeastern  HR.,  Ala.  &  Vlcksbure  and  Ala.  Great  Southern, 
which  own  one-fifth  each  of  the  capital  stock  ($100,000)  and  guaranty  the 
bonds  Jointlv  and  severally  by  endorsement:  form.  V.  85.  p.  601.  Prea.. 
H.  W.  Miller;  Treas..  P.  S.  Wynn.— (V.  107.  p.  1670.) 

MEXICAN  RY.,  LTD.— (V.  117.  p.  86.) 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon.  Mexico,  on  the  Mexi- 
can Central  Ry.  to  Sierra  Mojada,  83  miles,  all  steel.  See  V.  64,  p.  619. 
In  Jan    1919  reported  under  lease  to  American  Metal  Co.       V.  108,  p.  480. 

Bonds,  see  V.  88.  p.  1437,  1.500:  V.  89.  p.  104;  V.  91.  p.  1026.— (V. 
103,  p.  759:  V.  107.  p.  2098;  V.  108.  p.  480.) 

MEXICO  NORTH  WESTERN  RY.— Owns  and  controls  640  Ji  nilles 
Oludad    Juarez    to    Tabalaopa  |  La  Junta  to  MInaoa  — 6.34 

(Chihuahua) 475.78|Cumbre  to  Chuiohupa(bulldlnK)  5.08 

awi  Antonio  to  Cuslhulrlaohio.   13 .05 1 

The  company  has  leased  250.000  acres  of  timber  land  and  owns  over 

(a)O.OOO  acres  of  timber  lands,  with  2  mills  at   Madera  with  a  capacity 

'  '  175.000.000  ft.  per  year,  and  2  mills  at  Pearson  with  a  capacity  of  250.- 

^■OO.OOO  ft.   per   year.     Controls  finishing.   &c..   plant  at   El   Paso.   Tex.. 

•ApaciLy  100.000.000  ft.  per  year.     See  V.  88.  p.  749;  V.  89.  p.  348,  470; 

'  9^1.  p.  1627:  V.  96.  p.  287. 

.,«,ock.  $40,000,000  (par  $100).  of  which  $25,000,000  issued 

BONDS.— Present  limit  IstM.  .58,  £8,459.700;  issued.  £5.600.000.  V.  88, 
p.  749:  V.  93.  p.  28,  1324,  1463;  V.  95.  p.  176;  V.  97.  p.  .521.  595. 

As  to  6%  cumulative  convertible  Income  bonds,  see  V    94.  d    1627- 

The  issue  of  15-year  prior-lien  6%  bonds  is  limited  to  £2.500.000,  secured 
by  a  prior  lien  on  the  entire  property.     Red.  at  102  !4  any  time  on  6  months' 
notice.     Trustee,  Nat.  Trust  Co.,  Toronto,  Ltd.     V.   96.  p.   285.   1229 
The  payment  of  coupons  was  deferred,  owing  to  financial  conditions  la 
Europe  and  Mexico.     V.  99,  p.  674. 

The  lioiders  of  the  three  classes  of  bonds  of  the  company  in  Sept.  1923 
were  invited  to  co-operate  with  a  committee  which  lias  been  formed  in  their 
interest  to  take  action  in  order  to  sjifeguard  their  position.  The  committee 
is  as  follows:  E.  R.  Peacock  (Chairman),  Loring  C.  Christie.  H.  Malcolm 
Hubbard.  J.  H.  Clifforri  Johnston.  H.  A.  Vernet  and  R.  Wallace.  Ccm- 
I)are  V.  117.  p.  123(j.  1555. 

OFFICERS. — Prea.  and  Receiver.  R.  Home  Smith:  V.-P..  Miller  Lash 
L.  R.  Hoard.  O.  W.  Borrett;  Sec.  &  Treas.,  R.  H.  Merry. — (V.  117, 
p.  1555.) 
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RAILROAD  COMPANIES 
[For  abbrertatwns .  &c.,  see  notes  on  page  6] 


Hlcblsan  Central— Stock 

Kefunding*  Impt  MtKe  $100.000.000 

First  mortcaee  JIS.OOO.UOO  sold Q.xc'&r 

M  C  Michigan  Air  Llae  llrst  mortgage Un.xc&r 

Ist  M  on  Det&  Bay  City Un.ro 

do  do  boada  without  coupons — zr 

Debentures  gold Q.xc'&r* 

M  C  new  M  on  Gr  RlvVal  84.500,000,  g  texl.Qxc*r 
M  C  flrst  mortgage  on  Kalamazoo  &S  Haven. xUo.r 
Mich  Cent  1st  M  on  Jacli  Lans  &  Saginaw  g  ..xc*&r 
M  C  Ist  M  on  Jollet  &  Nor  Indiana  $3,000,000  g.x 
Kaulp.  Tr.  $4. .500.000  (SSOO.OW  mnu.illy)  gii   gyc* 

Equipment  trusts  N  Y  Central  Lines,  which  see 

Mich  Ueut  Eg  Trust,  due  $tii)0.0<)0  ann Q.c*&r 

do         do         due  $34I.2(X)  ;inn Q 

NYC  RR  (^o  equip  trust  cert  due  $467,665  ann.. 
Bay  City  &  Battle  Cr  1st  SJ  g  gu  p  &  1  end.Mp.zo* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  I  end.Mp.zc* 
TolCan3o<ScDet  l.stU$4,. 500.000  g  gu  (endi  Q.xc'&r. 
Detroit  RIv  Tunnel  Co       See  that  company 

Sllddletowii  &  Unionv  RR— lat  M  $.500,000-.  Ba.y 
Secood  M  6%  Qon-cum  adjust  Inc  bonds  red  par..y 

Midi  Railroad  Co— See  text 

Midland  Val  RR— Ist  M  g  red  102 ^  beg  '16  QPxc* 
Adjustment  mtge  (2d  Income)  gold  red  parFP.xc* 
Wichita  &  Midland  Val  Ist  M  g  gu  red  par xr 

c  Of  which  $16,819,300  held  by  NY  Central  RR  Co 
X  Anadditional  $79,000  la  guar  by  N  Y  Central  RK. 


Miles 

Date 

Road 

Bonds 

1.200 

1917 

270 

1902 

115 

1890 

171 

1881 

171 

1881 

1909 

84 

1909 

39 

1889 

379 

1901 

45 

1907 

1916 

07-13 

1917 

1920 

1920 

18 

1889 

41 

1889 

69 

1906 

14 

1913 

1913 

299 

1913 

299 

1913 

1911 

y$3 

05,000 

Pdf 
Valuv 


$100 


1,000  &c 

1.000   &c 

1.000 

1.000   &c 

l.OOO&c 


1.000   &c 
l.OOu 

Y.ooo 

l.OdO  "ic 


1.000 

1.000 

l.OOO&c 

100   &c 


1.000 

500-1000 

1.000 


purchase 


MICHIGAN  CENTRAL  RR  —  (See  Maps  New  York  Central  Ltnesi 
— LINE  OF  ROAD. — .Main  line — Kensington  to  Detroit,  272  miles 
and  Windsor  to  Suspension  Bridge  (Canada  Southern).  381  m.;  Branches 
owned  and  leased,  l.lli  m.;  trackage  (111.  Cent.)  into  Chicago  under  per 
petual  lease,  14  m.;  other  trackage,  85  m.;  total  Jan.  1  1922.  1.862  miles 
with  667  m.  of  2d  track.  9  m.  of  four  track  and   1  645  m.  side  tracks,  &c 

Chicago  Kalamazoo  &  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich. .  55  m.. 
1b  controlled  but  operated  Independently.  V  84.  p.  50.  Shareholders 
votedJune  8  1916  to  purchase  15  subsidiaries.  Including  all  those  mentiomi 
In  bond  table  af  heal  of  page  except  Detroit  River  Tunnel  Co.  V.  102 
p,  2254,  Has  considerable  interest  In  Indiana  Harbor  Belt  RR.  See  that 
CO.  and  V.  106,  p.  2018. 

Third-rail  electric  Detroit  River  Tunnel.  2.72  m.  long.  Is  leased  for  999 
years.     V.  90.  p.  710;  V.  91,  p.  276:  V.  92,  p.  1499;  V.  98,  p.  236. 

CONTROL. — The  N.  Y.  Central  RR.  Co.  on  Dec.  31  1922  owned 
$17,437,500  of  the  .$18,738,000  stock  Issued.  See  that  co.'s  statement  (also 
V.  93.  p.  1787;  V.  96,  p.  1424,  for  proposition  looking  to  ultimate  msrgor. 

LATE  DIV8.— /  •95-'05.  '06  '07  '08.  •09-'14.  1915to-21.  '22.  23 
Since  1890  .  %1  4  vly         5         8         6       6  y'ly        4%  yrly.       8     text 

From  Jan.  1916  to  .Tuly  1921.  4%  p.  a.  (2%  s.-a.):  In  .Tan.  and  .Tuly  1922 
paid4';r  each.    In  Jan.  1923  paid  4%  and  6%  extra.    In  July  1923  paid  10%. 

BONDS  —The  $100,000,000  Refunding  &  Improvement  mortgage  of 
1916,  covers  about  1.200  miles  of  directly  owned  road,  also  leaseholds 
&c.  The  new  bonds  will  be  'ssued  in  series,  all  equally  secured  and  about 
$40,000,000  thereof  will  be  reserved  to  provide  for  refunding  the  under 
lying  bonds  shown  In  table  above,  after  $10,000,000  of  the  new  bonds  have 
been  Issued  for  other  than  refunding  purposas.  bonds  thereafter  put  out 
under  the  mortgage  for  a<ldltlons  and  Improvements  must  not  exceed  70% 
of  the  cost  of  such  outlays.  The  dehntitures  of  1909  are  secured  by  the 
new  mortgage  on  a  parity  with  the  bondslssued  thereunder.     V.  104  p.  1600 

On  Dec.  31  1922  $6,171,000  Series  A  and  $,507,000  Series  B  bonds  had 
been  nominally  Issued  and  were  held  by  or  for  the  company. 

Battle  Creek  <t  Sturgis  bonds  for  $.500,000.  but  of  this  «79.000  was  sub 
guaranteed  by  the  Lake  Shore  &  Michigan  Southern  (now  merged  Into 
the  New  York  Central).  7  miles,  being  operated  by  that  company. 

As  to  3  Hs  of  1902.  see  V.  74.  p.  728;  V.  76,  p.  102;  V.  83.  p.  1229.  First 
48  on  Jollet  &  North.  Ind..  see  V.  84.  o.  1367:  1428:  V.  100.  p.  6.56.  642. 

Toledo  Canada  So.  &  Del.  4s.  V.  104,  p.  1600;  V    82.  p,  930;  V.  85.  p.  406 

In  April  1909  an  Issue  of  $25,000,000  4%  20-year  debentures  was  autnor- 
Ized.  or  the  $4,500,000  authorized  4s  on  Grand  River  Valley  RR., 
$1,500,000  are  reserved  for  double-tracking.  &c.,  and  $1,500,000  for  futurf 
requirements.  V.  88.  p.  945.  1002,  1061,  1254;  V.  90,  p.  1554;  V.  89 
p.  170;  V.  90,  p.  627 

As  to  guaranteed  bonds,  see  Canada  Southern  and  Detroit  River  Tunnel 

Equipment  bonds  of  1915    see  V     103.  p.   145:  V.  102.  p.  1447 

Michigan  Central  RR.  Equipment  Trust  of  1917.  V,  104,  p.  1794.  In 
Mar.  1919  the  $7,800,000  untr<itured  certificates  were  plated  as  6  per  cents. 
See  V.  108.  p.  973.  V    106.  p.  2018. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  LIne(< 
$62,200,000  car  trusts  of  1910,  1912.  1913  and  1922,  tho  comoany's  share  of 
equipmont  trusts  outstan'Ung  Dec.  M  1922  being  $787,921,  $606,844, 
$1,311,798  and  $5. .595. 000,  respectively.  V.  85,  p.  1402;  V.  80,  p.  168; 
V.  88,  n.  761;  V.  90.  p.  l«-7;  V.  92,  p.  807. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocat- 
ed to  this  company.     See  article  on  page  3  and  V.  113.  p.  1471. 

Government  loan.  V.  111.  p.  2520;  V.  112,  p.  162. 

KErORT.— For  1922,  in  V,  117,  p.  433.  showed: 

Years  cnrlinn  Dec.  31 —  1922.  1921.  1920. 

Railroad  revenues $83,426,407  $72,911,852  $87,790,799 

Not  from  operations 23,850.060  ' 

Government  compensation 

Operating  income  after  tax 19.405,932 

Other  Income 1,790,474 


20,359,908     10,391,481 

sec"oth  inc" 

15,423,536       5,636,730 
351,591        9.173,466 


Gross  corporate  Income 

RenUiIs  leased  lines   

IiitiTcsl  on  bonds,  &c    

Other  rents  and  miscellaneous 

Dividends 


..-$21,202,406 
...  $4, ()4 1,6.59 
...  3,069.104 
73.372 
...     2,623.096 


$15,775,127 

$,2793.426 

5,246,290 

10,073 

1,124,184 


$14,810,202 

$4,078,788 

4, 72", OSS 

3,005. :r23 

749,456 


Balance,  siirnlus $10.195.1"5     .$6.601.1.53     .$2,248,647 

For  late.st  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 
Pres,.  A,  U,  Smith,  N.  Y.— (V.  117,  p.  1992.) 

MIDDLF.TOWN  &  LNIONVILLE  RR.— Middletown.  N.  Y.,  to  N.  Y 
8.  fi  W.  June,  N.  Y..  14.03  miles.      Has  an  agreement  with  the  N.  Y.  Ont. 
&  \Vest(Tn  Ky.  for  the  use  In  perpetuity  both  of  the  terminal  In  Middletown 
and  of  the  mile  of  track  u.sed  In  entering  that  citv. 

Reorganization  In  1913  (V.  97.  p.  887)  of  Middletown  Unlonville  & 
Water  Gap  Kit,  foreclased  (^ip.  stock.  $150,000.  Adjustment  mortgage 
coupons  have  been  paid  us  follows:  Nov.  1916.  1%;  May  1916  to  Nov. 
1917,  2%  semi-annually:  May  1918  (for  6  mas.  ending  Oct.  1917).  4%: 
full  6%  paid  on  Income  bonds  In  1918;  Nov.  1  1919  to  Nov.  2  1922  paid  3% 
semi-annually 

For  y(mr  ending  Doc.  31  1922.  gross.  $126,565:  net  opor.  income,  $29,946; 
other  Income,  $2,914:  Int..  rentals.  &c.,  $34,143;  bal..  dof..  $1,283.  Chair- 
man, Newman  ErI).  I'res..  Charles  I.  Henry.  21  State  St.,  N.  Y.;  V.-IV  & 
Gen.  Mgr.,  J.  A  Hnilih;  Trcas..  Garrett  T.  Townsend;  Sec.  Prank  H.  Finn. 
—(V.  115.  p.  1837.) 

,,.'*?.' 9',.'^ J?-  CO.— (Compngnie  des  Chemins  de  Fer  du  Midi.)— The 
Midi  Rlt.  Co.  system  Incluihw  4.098  kilometers  of  line  fiibout  2. .547  miles), 
forming  the  only  railroad  connection  between  Spain  and  Continental  Europe. 

ORGANIZATION.- Organized  In  18,52;  assumed  present  title  In   1898. 

OAl'ITAL,  STCK'K. —125,000,000  francs,  divided  Into  250,000  shares  of 
600  fraiK-s  oai-h.  Of  this  Minount  23.377.500  francs  had  boon  called  for  ro- 
doniptlon  U|)  to  Dec.  31   1922,  leaving  outstanding  101,622,500  francs. 

DIVIDENDS. — An  annual  di.strlbutlon  of  10%  per  annum  has  been  paid 
on  the  capital  stock  since  1883  (see  Government  guarantee). 


Amount 
Outstanding 


C$18736400 
See  text 

$18,000,000 
2.600,000 

\  4.000,000 

7,634,000 

1.. 500, 000 

700.000 

y  1.695.000 

1.. 500  000 

2.100,000 

4.8-43  475 

5,400,000 

4  094,400 

6.61  1.980 

49.000 

X421.O00 

3,100,000 

190.000 
250,000 

5.524,000 
5,.=.00,150 
1.026.000 
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See  text. 
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May  1  1952 
Jan  1  1940 
ilch  1  1931 
Mch  1 1931 
Apr  1  1929 
Sept  1  1959 
Nov  1  1939 
Sept  1  1951 
July  10  1957 


Oct    ■24-Oct   30 
To  Jan  1  1928 
M    &      S  Sept  1  •24-"32 
J    &    J 15  To  Jan   15  1936 
A  &  015  To  Apr  15  1935 
J      &     D  Dec    1  19?0 
J      &     D  Dec   1  1989 
J      /e     J  Jan    1  1953 


Places  wnere  Interesi  anC 
Dividends  are  Payable 


Grand  Cent  Term'l.   N  Y 


Reg  at  G  C  T;  cp  at  G  Tr 
Cent    Union  Tr  Co.  N  Y 

do  do 

Grand  Central  Term.  NT 

do  do 

do  do 

do  do 

Reg  at  G  C  T;  cp  at  G  Tr 

Guaranty  Trust  Co,  N  Y 

New  York  and  Phlla 


ag    !m 

See    text  M 


6S 
Upto5% 
6k 


ed  by  La 


N  Nov  1  1933 
N  Nov  1  1933 


A  &  O  Apr  1  1943 
Sept,  1  Apr  1  1953 
A     &     O  Jan    1  1931 


nd  Grant 


Trustees. 


Cent  Union  Tr  Co,  N  Y 

do  do 

Grand  Central  Term,  N  Y 

Empire  Trust    :)o.  N   Y 
Bankers  Trust  Co.  N  Y 

New     York     and     Phlla 

See   text 

Office.  Philadelphia.  Pa 


BONDED  DEBT. — On  Dec.  31  1922  bonded  debt  of  co.  was  as  follows 

Par  Value  of  Out- 

*0f  $500  Francs  Denomination —  standing  Bonds. 

3%  bonds  1884-1957 Frs. 2,142,308,000 

2^%  bonds  1897-1957 113,181,000 

4%  bonds  1914-1960 188.650,000 

5%  bonds  1920-1960. ._ 195,000.000 

6%  bonds  1920-1960 /  257.833,500 

1  049,400,000 

3-vear  notes .52,786,500 

6%  10-year  notes 40.184,000 

*  Except  7s,  which  are  also  for  Frs.  1,000.     a  American  Issue  of  1920. 

Of  the  6%  bonds,  50.000.000  francs  were  offered  In  Oct.  1920  by  A.  Iselln 
&Co..  New  York.  The  same  fu-m  also  offered  25.000.000  francs  6%  bonds. 
Issue  of  1920.  in  March  1621.  V.  114,  p.  1063.  These  bonds  are  re- 
deemable at  par  by  annual  drawings,  in  accordance  with  the  amortiza- 
tion schedule  printed  on  the  bonds,  in  amounts  sufficient  to  retire  the 
entire  issue  by  19(50,  the  company  reserving  the  right  to  increase  the 
amount  to  be  redeemed  in  any  year.  Convertible  at  any  time  into  an  equal 
principal  amount  of  6%  FYench  bonds,  listed  on  the  Paris  Bourse,  but  sub- 
lect  to  French  taxes.  Principal  and  interest  (J.  &  D.)  payable  at  the  office 
of  A.  Iselin  &  Co.,  36  Wall  St..  New  York,  without  deduction  for  any 
French  taxes,  present  or  future,  if  held  by  non-residents  of  France.  Com- 
pare V.  Ill,  p.  1472.  All  the  above-mentioned  issues  are  scheduled  to  be 
redeemed  at  or  before  the  end  of  the  concession 

No  mortgage  has  been  issued  on  any  part  of  the  property,  all  bonds  rank 
equal  and  are  a  direct  obligation  of  the  company  (sea  Govt,  guarantee). 

Bonds  Issued  Since  Dec.  31  1921.  — £2.000.000  6%  sterling  bonds  of  1922, 
due  1956.  int.  M.  &  J.  1,  pa.vable  In  London,  free  from  all  present  and 
future  French  taxes  or  other  French  deductions,  coupon  £100.  £500  and 
£1 .000.  Issued  to  repay  advances  obtained  in  England  by  the  company 
and  to  meet  sterling  commitments  of  company,  especially  for  the  purchase 
of  coal.  Subject  to  call  as  a  whole  on  or  after  Sept.  1  1934  at  103  and  Int. 
on  three  calendar  months'  notice.  Bonds  will  be  redeemed  by  the  operation 
of  cumulative  sinking  funds,  beginning  in  1929.  either  by  annual  drawings 
at  par  or  by  purchase  under  par.  Secured  on  the  earnings  of  the  system 
in  addition  to  the  provisions  mentioned  in  the  above  paragraphs.  Tho 
company  also  undertakes  not  to  give  or  consent  to  any  charge  of  any 
description  to  any  creditor  present  or  future,  in  Prance  or  in  any  other 
country,  without  giving  to  these  £2.000.000  sterling  bonds  the  benefit  of 
such  charge  pari  passu  with  such  other  creditor.  Publicly  offered  In 
London,  Eng.,  in  March  1922  at  89%. 

REDEMPTION. — The  enth-e  bonded  debt  Is  redeemable  at  par  by 
annual  drawings,  in  accordance  with  the  redemption  schedule  printed  on  the 
back  of  each  bond.  All  bonds  are  scheduled  to  be  redeemed  before  the  end 
of  the  concession,  namely   Dec.  31    1960. 

GOVE  MENT  GUARANTEE. — By  an  agreement  between  the  com- 
pa  y  and  the  French  Govt.,  approved  by  a  law  enacted  Nov.  20  1883.  It  Is 
provided  that  if  In  any  year,  prior  to  Dec.  31  I960,  the  end  of  the  concession 
of  the  (Company  the  net  income  of  the  company  is  not  sufficient  to  cover 
the  interest  on,  and  tho  amortization  of,  its  bonded  debt,  and  to  make  a 
distribution  of  12.500.000  francs  on  its  capital  stock  (at  the  rate  of  60  francs 
per  share  of  500  francs),  the  French  Govt,  will  provide  the  company  with 
the  amounts  necftssary  to  make  up  the  deficiency,  any  amounts  so  advanced 
to  be  repaid  with  Interest  at  the  rate  of  4%  per  ann.  (3%  since  1896  In  ac- 
cordance with  the  agreement  in  connection  with  the  transfer  to  the  Govt, 
of  the  two  canals  mentioned  above)  out  of  any  surplus  net  I  ncome  of  the 
company  remaining  after  making  distribution  of  10%  on  its  capital  stock, 
and  that  If  at  any  time  prior  to  the  end  of  tho  concession  the  Govt,  shall  re- 
purchase the  company's  property  and  take  over  the  operation  of  its  railroad, 
the  Govt,  will  pay  to  the  company  annuities  not  less  than  the  aggregate 
amoutit  required  for  interest  on,  and  amortization  of,  its  bonded  debt,  and 
for  making  a  distribution  of  12,500,000  francs  on  Its  capital  stock. 

EARNINGS, — (Figures  given  are  per  1,000  fratics). 

Year—  1905.        1910.        1915.        1918.        1921.        1922. 

Operating  receipts 115.990  128.505  135.313   184,496  420,136  442,982 

Operating  expenses 53,440     70,294     81,615  160.247  496,337  457,785- 

Net  operating  income.-  62.5,50     .58,210     .53,(598     24,249     76.201-14,802 

Fixed  charges,  &g 49, ,527     51,961     58.(505     (50.0.58  109,699   141,579 

10%  dividend  on  stock.   12,500     12.500     12,500     12,500     12,500     12,500 
Advances  made  by  Govt 

under  agreement  with 

the  Covernment-. 6,260     17,407     4S,309      

Refund  of  advances  from 

the  Government 460       

OFFICERS. — Ch.  Verge,  Pros.;  Comte  Louis  de  Segur,  Etienne  Mallet, 
.Tnles  (";am')on.  V  -Ps.:  Marcel  Peschaud,  Sec;  C.  Mange,  Mgr.,  Paris. 
France.— (V.  116,  p.  176.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior  Ark., 
louth  to  Hoye.  Ark.,  and  north  to  Fidelity.  Ark.:  also  from  Excelsior  west 
to  Silverdale.  Kan.,  and  from  Jenk.s.  Okla..  to  Klefer.  Okla..  a  total  of 
306.46  miles;  also  operates  under  trackage  from  Rock  I.sland,  Ark  ,  to  Ft. 
Smith  16  m..  and  Silverdale  to  Arkansft.s  City.  Kan..  9.:  leases  Wichita  Sc 
Midland  Valley  Rll.,  Arkansas  City  to  Wichita.  51  miles,  for  50  years  from 
July  29  1910.  for  25%  of  the  gross  earnings  (and  anv  deficiency  necessary 
to  meet  the  bond  Int.  and  taxes);  total  oper..  382.27  m.  V  92.  p.  462.798. 

ORG.ANIZ'N — In  1913  readjusted  without  foreclosure,    V,  96    p.  664. 

.STOCK  —Auth.  common.  $16,000  000;  prnf.  $5.1K10  000:  outstanding. 
$4. 006. .500  each  of  common  and  5%  prof.  (prin.  and  div.):  par,  $,50.  The 
voting  trustees  decided  to  terminate  the  voting  trust  on  May  10  19i3 
rue  pref  stock  Is  redeemable  at  par  on  any  dIv  date  after  July  1  1916  on  30 
days'  notice  and  subject  to  the  right  of  the  Cherokee  Construction  Oo. 
to  purchase  as  follows:  1916  and  1917  at  40%;  1918  and  1919.  45%:  1920 
and  1921,  .50%;  1922  .ind  1923.  55%.  An  initial  div.  of  2!^%  on  the 
pref.  stock  was  paid  June  1   1923;  same  amount  paid  Dec.  1   1923. 

BONDS. — The  first  6s  and  adjustment  M.  (Income)  53.  Issued  per  plan 
V  96.  o.  564.  are  a  first  and  second  Hen,  respectlvel.v,  on  (1)  the  entire 
property;    (2)  the  leasehold  Interest  in  the  Wichita  &  Midland  Valley  RR> 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 

Mill  Creek  &  Mine  Hill  Navisation  &  RR— StocK 

Milwaukee  Lake  Shore  &  Western — Mil waukee  Sparta 
Milwaukee  &  Northern — See  Chicago  Milwaukee  dc  St 
Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental) -.. 
Mineral  Point  &  Northern— 1st  M  $450,000  gold.F.x 
Hlneral  Ranee — Consol  mtge  (text)  gold  red  at  105. ze 
General  mtge  Interest  guar  by  Canadian  Paclflc.Fz 
Hancock  &  Cal  coas  rat^e  gold  red  at  105  assum..z 
Mianeao  Red  Lake  &  Vlanitob— 1st  M  $700,000  e.F.xc 
Hlnneap  &  St  L — Stock,  all  of  one  class.  $26,000,000 

First  mtge  Merrlam  Juno  Co  Albert  Lea  g F.zc* 

Klrst  Oonsol  M closed  M  g  (V  59.  p  1145)  .N.xo'&i 
De8  Moines  &  Ft  Dod«e  KOld  Kuar  p  &  l..Ce.xc*&r 
First  &  Ret  M  $13.i44.0()0  ijold  ($1S,000  p  m)  ..Cex 
Refund  and  ExtenM  $75. 0<)O.CK)0  g  red  105  Oxc'Ar* 
EqTr  Ser  U  due  $40,000  p.aoh  Novlicali  i02!^.PeP 
do  Ser  E  due  $170,000  yly  Feb  1  call  102  H  PePc 
Am  Locomo  trusts  due  $6,  J  ■(>  quar  V    100.  P  556.. 

Amer  Locomotive  trusts  due  .S2i.000  s-a 

Equipinont  trusts,   Dircvtor-Guiiorai  of  Railroads.. 

Iowa  Central  Ist  M  6  (V  49.  p  582) Me.zo' 

l8t  Ref  mtge  $25,000,000  g  (see  text).Un.xc*<fcr 

VTock  Goal  Oo  1st  M  tfiOO.OOO  gu  red  105  «f-    Era.xc* 

MInneap  St  P  &  S  SteM— Com  »tock  .528.000.000. 

Preferred  «took  7%  non-cnm  $U. 000.000 

Leased  line  ctfs  $12,500,000  auth 

Minn  Sault  Ste  Marie  A  At  I  ~t  M  gold Ce.zc*&r* 

iBtOon  M  g  Int  guar  (end'  i$6,148  000  6s  Ce.xCVr* 
1st  ref  M  s  f  g  Si-r  "A*  51. 5 .000. 000  auth.  Qc*&r* 
decond  mtge  $5,000,000  gold  int  guar  ..Ce.xc*&r* 
Cent-al  Terminal   ''ilnt   Hi  M  ^  red  text-U  n-'Ar* 

CoUater&l  trust  gold  bonds Bavvc* 

Car  trusLSer  li  due  $75,000  s-a  (V  103  d  1888). Em.c 

do       Ser  H  due  $50,000  yrly  call  102 c 

do       Ser.  I  due  $2'>0,000  yrly Cexxxc 

do       Ser  .1   due  <>tO  don   vrly Ce.xxxc 

do       Ser  K  due  $118,000  s-a. xxxc* 

Two-year  gold  notes 
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29 
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1905 
1891 
1901 
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1021 

...I  1920 
502  1888 
540  1901 
1912 


505 
3.. '101 
3. .301 
3,301 


1886 
1888 
1921 
1899 
1911 
1921 
1916 
1920 
1920 
1021 
1923 
1922 


Par  Amount 

Value     Outstanding 


Bat^ 

% 


$25 
tern  — Se 

50 
1.000 

500  &c 

100,000 

1.000 

1,000 

100 

600  &e 
1.000 
1.000 
1,000 

.000  &c 
1,000 
1.000 

250  &c 
1,000 

"YMo 

1.000 
1.000 
100 
|iy 

lOOi 
1.000 
1.000 
,500&1000 
1.000 
1.000  V 
1.000 
1 .000 
1.000 
1.000 
l.ono 
1.000 
1 ,000 


When 
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.S323.375       10  J      &      J 

a  Chicago  &  North  W  estern 


4.210.200 

450.000 

.593.000 

1.000.000 

325.000 

700.000 

25.702  .(>00 

950,000 

5.282,000 

3,072,000 

13,241.000 

4.0«5  956 

80,000 

680.000 

31.250 

115.000 

1.209.600 

7.650.095 

7.15fi,000i 

125.0001 

25.206,8001 

12.603.400 

11.231.900 

8  136.000 

63  011.000 

2,500.000 

3.-500.000 

4,720,000 

10.000.000 

4.50.000 

3.50.000 

1,7,50.000 

2.400  000 

2.242,000 

2,805,000 


is 


6H 
5g 
&  5 

5  g 
5g 
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7  g 

6e 

4g 
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§« 
6g 
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6 
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8 

See  text 
See  text 
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4k 
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6g 

4  g 

*  K 

6H  g 

4^  g 
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7g 

6!^  g 

5 

5K  g 


& 
& 
& 
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J  &  D  30 


July  1923  5% 


Aug  1  1923  3% 
May  1  1925 
Jan  1  1931 
Jan  1  1951 
Jan  1  1931 
June  30  1925 


J      &    0 
M     &     N 

J      &      J 

M     &     S 

Q— F 
M    &    N 
F     &     A 

Q— J 
J      &      J 
J  &  J  15 
J      <3b     D 
d) 

& 
& 
& 

d> 

& 
& 


M 

J 

A 
A 
A 
J 
J 
J 
J 


S 
J 

o 
o 
o 
J 
J 
J 
J 

N 

M  &  S 
M  &  N15 
A  &  O 
J  &  D 
M  (te  S 
M  &  S 
J   &  D28 


Last  Dividend 
and  AdatuTity 


Places  Where  Interest  ani 
Dividends  are  Payable 


June  1  1927 

Nov  1 1934 

Jan    1  1935 

Mch  1  1949 

Feb    1  1962 

Nov   1    24  to '25 

Feb  1  "24  to  '27 

Jan    24- Jan  "25 

To  .Tan  1  1926 

To  Jan  15  1935 

June  1  1938 

Mob  1 1951 

July  1  1932 
See  text 
See  text 

Apr  1  2008 

J  an    1  1926 

July  1  1938 

July  1  1946 

Jan    1  1949 

\ov   1   1041 

Sept  1  1931 

.\I;iy24-NoV26 

Apr  1  '24  to  "30 

June  "24  to  '30 

Mar  1  ■26  to  •S.'; 

Mar'24-Mar'33 

June  28  1924 


Peadlng  Term.  Phlla,  P» 


Office  119  S  4th  St.  Phil* 
Farmers  L  &  Tr  Co,  N  Y 
64  Wall  St.  New  York 
All  owned  by  Can  Paclflo 
64  Wall  St,  New  York 
First  Trust  &  S  Bk.  Chic 


25  Broad  St,  New  York 

do  do 

do  do 

Sept  1923  interest  unpaid 

Xxi'j^  1923  interest  unpaid 

25  Broad  St.  New    York 

do  do 


25  Broad  St.  New  York 
25  Broad  St,  New  York 
25  Broafl  «t.  New  York 
.Sept  1923  interest  unpaid 
25  Broad  St,  New  York 
Minn  office:  checks  mail 
do  do 

do  do 

Bank  of  Montreal.  N  V 
Bank  of  Montreal.  N  V 
Bank  of  Montreal,  N  Y 
Bank  of  Montreal,  N  Y 
Bk  of  Mont,  N  Y  &  Lon 
Bank  of  Montreal,  N  Y 
Bank  of  Montreal.  N  Y 
Minneapolis  Tr  Co,  Minn 
Bank  of  Montreal.  N  Y 

do  do 

Dil.,  Read,  N  Y;  &  PeP 
Bank  of  Montreal,  N  Y 


Mid  all  the  $1,025,000  l9t  M  bonds  of  the  latter  and  $460,000  of  Its  $.503,300 
common  stock;  (3)  all  of  the  $250,000  stock  of  the  Sebastian  County  Coal 
So  Mining  Co.  owning  about  18. .500  acres  of  seml-anthraclte  coal  lands. 
Of  the  first  5s.  $5,000,000  have  been  Issued  on  account  of  retirement  of 
outstanding  bonds  and  other  Indebtedness  and  Impts.,  &c..  of  the  remaining 
$10,000,000  reserved  for  85%  of  the  cost  of  Impts.,  extens.  &c.,  under 
careful  re-strictions.  Issued,  $6,295,000.  of  which  $5, .524.000  are  out- 
standing and  $771,000  are  In  treasury.     See  V.  96,  p.  1423,  1489. 

The  interest  on  the  adjustment  M .  bonds  Is  to  be  paid  annually.  If  earned 
but  is  not  to  become  %  fixed  charge,  and  is  not  to  be  cumulative  unless  tbf 
Cherokee  Construction  Co.  shall  exercise  the  option  to  purchase  the  pref 
The    $3.ol2.6(X)    Serlea  A  bonds  have     priority     both     as    to    lien  and 
payment  of  Interest  over  the  $2,000,000  Series  B  bond?. 

For  the  year  ended  June  30  1917  3%  was  earned  and  paid  on  Sept.  1, 
on  Adjustment  Mtge.  Series  .K  bonds  (coupon  No.  I,:  4%  interest  was  de- 
clared payable  Sept-  1  '18  for  the  year  ended  June  30  '18  (coupon  No.  2),  but 
tame  was  not  made  until  Oct  2 '18  on  account  of  fundsofcomp.  being  unde/ 
Government  control;  3%  Interest  was  de^-lared,  payable  Sept.  1  '19.  for  year 
ended  June  30  '19  (coupon  No.  3):  3%  was  declared  for  the  year  ended 
June  30  1920.  payable  Sept.  1  1920  (coupon  No.  4):  5%  was  declared  on 
Series  A  and  B  for  the  .vear  ended  June  30  1921,  payable  Sept.  1  1921  (cou- 
pons Nos.  5  and  1)-  5%  was  dodared  on  Sei  ies  A  and  B  for  the  year  ended 
June  30  1922,  payable  Sept.  1  1922  (couDons  Nos.  6  and  2) :  5%  was  doclared 
on  Series  A  and  B  for  the  year  ended  June  30  1923,  payable  Sent.  1  1923 
(coupons  Nos.  7  and  3).  V.  105,  p.  109;  V.  107,  p.  1385;  V.  109,  p.  888; 
V.  111.  p.  896:  V.  113,  p.  1251;  V.  115.  p.  869.). 

REPORT. — For  1922,  gross.  $4,661,004:  net  oper.  Income,  $1,414,623: 
ther  income,  $66,732;  int..  rentals,  &c.,  $794,428;  bal.,  sur.,  $553,463. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
Pres..  C.  E.  In.gersoll;  Sec.  &  Treas.,  J.  R    K.  Delany.     Office,  Lafay- 
ette Building,  Pbiiadolphia.— (V.  116.  p-  2256.) 

MILL  CREEK  &  MINE  HILL  NAVIUATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mountain.  Pa..  4-01  m.:  branches.  2-13  m.:  second  track,  3-79  m.; 
total  track.  60-03  m.  Leased  In  1861  for  999  years  to  Phila.  &  Reading  RR. 
lease  a.ssumed  In  1896  by  Phila.  &  Readini?  Railway,  rental.  $33,000  &  taxes 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
■Ashland  and  Enterprise  Jet.,  .36. 72  m.:  2d  track,  18-85  m.:  total  track 
129,91  m.     In  1897  rental  reduced  to  6%  on  stock  under  new  leasp  for  999 
years  from  Jan    1  1807  to  Phila     fc  Read-  Ry.  Co.;  2>-<i%  Is  naid  In  Feb.  anfl 
3%  In  Aug.,  yi%  being  deducted  for  taxes. — (V.  115.  p.  2379.) 

MINERAL   POINT   &    NORTHERN   RY.— Highland    to   Highland  Jot.: 
Wis..  26.4  miles:  trackage  to  Mineral  Point.  4-2  m.;  total.  30.6  miles 
8t,ock.  $550,000:  par.  $100.     Bonds,  see  table.     For  cal    year  1922,  gross 
S72.40S;  net,    $1512;   charges,  .S-'^5.452;  bal-.  def.. -533.940.     Pres.,  Thos 
D.  Jones.  Chicago;  V.-P.,  A.  D.  Terrell.  Chiaigo. 

MINERAL  RANGE  RR.— Houghton,  Mich.,  to  Calumet,  Mich-.  14  rn  , 
branches,  19  m.;  South  Range  exten.,  Keweenaw  Bay  to  Riddle  Jet..  36  m  . 
total.  69  miles. 

In  1H95  paid  dividends  of  10 H%;  In  1896.  7%:   1897.  7%:  1898.  3H% 
Bone  since.     Stock,   $].5(X).000;     par.    $100. 

BO.VD3. — Consols  for  Sl.OOO  are  reserved  for  $3,000  old  bonds.  Of  tne 
$503,000  outstanding,  $339,000  are  5s;  the  Canadian  Pacific  owns 
the  remaining  $254, (X)0  (which  are  4s)  and  the  $1,000,000  gen.  ratge.  4s, 
both  of  which  It  guar,  as  to  Int.  V.  75.  p.  554.  See  V.  73.  p.  550.  616;  V.  73. 
p.  785. 

RETORT. — For  1922.  gross.  $327,259:  oper.  income  def..  $102,210: 
gross  income,  def..  -S75  815-    l.-ductions.  .•$85,832;  bal..  def..  .1:161,648. 

Pres.,  G.  R.  Huntington,  Minneapolis;  Sec,  G-  W.  Webster,  Minneap- 
olis; Treas.,  W.  J.  Ellison.  Marquette,  Mich.  N.  Y.  office.  64  Wall  St- 
— (V.  116.  p.  2006  ) 

MINNEAPOLIS  RED  LAKE  &  MANITOBA  RY.— BemldJI  to  Redby 
Minn..  33  H  miles.  Stock  $100,000-  bonds  (see  table).  For  vear  ending 
Dec.  31  1022.  gross.  $116,989:  net.  !5;38.505;  int.  and  rentals.  .S37.228,  bal.. 
sur  .  -SI. 277-     Sec.  A.  Ueland:  Treas..  A.  L.  Molander.  Bemidji. 


LOUIS   RR.— Road  Includes: 

Road  Owned  (Continued) —     Miles 
Winthrop.  Minn.,  to  Storm  Lake. 154 

Branches    165 

Trackage 114 


MINNEAPOLIS   &    ST, 

Tioad  Owned —  Miles 

Minneapolis  to  Angus,  la 260 

Des  Moines  to  Rutbven.  la 138 

Hopkins.  Minn.,  to  Leola.  S.D-329 

Oonde  to  Le  Beau,  S.  D    115 

Iowa  Jot.,  111.,  to  Northwood..376 

Total  owned  and  operated  Dec    31  1922 1.650 

Leases  to  O    R    I    *  P.    Albert  Lea  to  Iowa  Line.  13  m.  Incl.  *bove 

ORGANIZATION.— Incorporated  In  Iowa  June  .30  1916  (V-  103.  p.  145) 
ai  a  consolidation  of  Minn.  &  St.  Louis  RR-  of  Minn-  and  Iowa  (V.  59. 
p.  371:  V.  93.  p.  1668).  and  Iowa  Central  &  Western  Ry.  per  plan  of  Feb- 
1916.  V.  102.  p.  522.  .529:  V.  103.  p.  2163;  V.  104.  p.  2240- 

Receircr  Appointed — Protective  Committee  for  Bondholders . — AV.  H.  Brem- 
mer  was  appointed  temporary  rcxieiver  July  26  1923  by  Federal  Judge 
W.  F.  Booth  at  Minneapolis.  Following  the  appointment  of  the  receiver, 
the  committee  named  below  was  formed  to  protect  the  interests  of  the  1st 
&  Ref.  Mtge.  4%  50-Year  gold  bonds  and  Iowa  Central  Ry.  1st  &  Ref. 
Mtge.  4%  50-Year  gold  bonds. 

Committee. — Jules  S.  Bache  of  J.  S.  Bache  &  Co.;  F.  Q.  Brown  of  Red- 
mond &  Co.;  Charles  Hayden  9f  Hayden.  Stone  &  Co.;  De  Witt  Millhausor 
of  Speycr  &  Co.;  H.  F.  Whitcomb,  Northwestern  Mutual  Life  Ins.  Co.  of 
Milwaukee,  with  E.  P.  Goetz.  Sec'y,  42  Broadway,  New  York,  and  Alfred 
A.  Cook,  counsel.  Empire  Trust  Co.,  N.  Y.,  depositary.  V.  117,  p.  440, 
554. 

In  Oct.  1923  another  committee  was  formed  to  protect  the  interest  of  the 
1st  &  ref.  mtge.  4%  50-year  gold  bonds.  The  committee  is  composed  of 
James  H.  Perkins.  Pres.  of  Farmers'  Loan  cfe  Trust  Co.,  New  York;  P.  Le 
Roy  Harwood,  V.-Pres.  of  Mariners'  Savings  Bank,  and  James  Lee  Loomis, 
V.-Pres.  of  Connecticut  Mutual  Life  Insurance  Co.  Sec'y  is  F.  A.  Dewey, 
22  William  St.,  and  depositary.  Farmers  Loan  &  Trust  Co.,  New  York. 
V.  117.  p.  16(54. 

Stockholders''  Committee. — A  stockholders'  committee  has  also  been  formed 
consisting  of  Pierpont  W.  Da\'is,  Chairman;  W.  P.  Hawley,  W.  B.  Davids, 


S.  B.  November  and  Chas.  E.  Graham,  with  James  McLean.  Sec'y,  55  Wal' 
St.,  New  York,  and  Marcus  L.  Bell,  counsel,  25  Broad  St.,  New  York- 
The  National  City  Bank  of  New  York,  depositary.  55  Wall  St.,  New  York- 
V.  117.  p.  554,  1884. 

STOCK. — The  new  consolidated  company  has  an  authorized  capital 
stock  of  $26,000,000  (par  $100),  all  of  one  class,  of  which  there  was  Issued 
forthwith   $25,792,600.   the  remainder  to   be  reserved  Tor  future   needs. 

DIVIDS  1  '97.  '98.  '99.  *00.  '01.  "02.  '03.  '04.  '05  to  Jan. '10. 

Preferred \  3       3H4H5       5       5       5       5  5  yearly         None 

"smmon J None 1 H  4       6       5       2  !^  0  shace 

BONDS.  &G.— Bonds  due  1927.  Nos.  1101  to  1400.  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C-  R-  &  N.  (now  C-  R-  I-  &  P.) 

First  Refunding  mtge.  of  1899  is  limited  to  $13,244,000.  The  mtge.  Is  a 
Ist  lien  on  277  miles  of  road  and  on  $299,500  stock  of  Railway  Transfer  Co 
of  Mintieapolis;  also  a  l)lanket  lii'ii  on  rost  of  proportv.  Interest  due  Sept.  1 
1923  was  not  paid.  V.  68,  p.  187,  332;  V.79,p.  2147;  V.  80,  p.  2220;  V.  87. 
p.  1420;  V.  88,  p.  295,  4.52,  508;  V.  117,  p.  1129-     See  V,  69,  p-  32. 

The  'Refunding  ana  Extension"  oO-year  bonds,  dated  Jan.  11912($75.- 
!00  000  auth  Issued  are  secured  by  a  general  Hen  on  properties  now  owned, 
subject  to  existing  liens,  and  have  a  first  lien  on  229.31  mUes  of  road.  viz.. 
Watertown  to  Leola,  S.  D..  113.85  miles,  and  Conde  to  Le  Beau  8  D.. 
115.46  miles.  Issued  to  Doc  31  1022,  -38.985.000.  of  which  $1,700,000 
wpro  nledsiid  as  security  for  "bills  oavable";  -S2. 377. 000  were  pledged  as 
.security  for  10-year  loan  from  the  U.  S.  Govt.;  $822,044  were  held  in  the 
treasury  unpledged,  and  $4,085,956  were  outstanding  in  the  hands  of  the 
public.  Of  .$66,015,000  unissued  bonds,  $37.3.54.000  are  reserved  to  retire 
an  equal  amount  of  underlying  bonds,  $15,661,000  for  impts.,  second 
irucU.  &c,  .•5;3 OOO.OOO  to  purchase  rolling  stock  and  $10.000.1,00  for  addi- 
tional road,  branches  or  terminals.     Interest  due  Aug.  1  1923  was  not  paid. 

The  $3,072,000  Des  Moines  &  Fort  Dodge  4%  bonds  dated  Jan.  1  1906 
wore  guar  .  p  &  i.  V.  79.  p.  1704.  2696.  The  $125,000  Hocking  Coal  Co. 
Ist  6s  ($600,000  auth.  Issue)  are  also  guar.  V.  96.  p.  360.  Equip,  trusts. 
V.  104.  p.  952;  V.  101.  p.  1714,  1629. 

Interest  due  Sept.  1  1923  on  the  Iowa  Central  1st  &  ref.  mtge.  4s,  due 
March  1  1951 ,  was  not  paid.     V.  117,  p.  1129. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3. 

There  were  pIso  outstanding  Dec.  31  1922,  '$80,889  6%  notes  held  by 
Dnion  Refrigerator  Transit  Co.,  payable  in  monthly  installments  of  $5,055. 
and  $1,433,025  notes  held  by  Nat.  Ry.  Serv.  Corp.,  due  $53^75  s.  a. 
(May  20  &  Nov.  20). 

Government  loan.  V.  112,  p.  1519. 

RKPORT.  -For  1922,  in  V.  116,  p.  2763,  .showed; 

Calendar  Years—  1922,  1921.  1920.  1919, 

Gross  earnings $15,5.58,248  $16,185,130b$14,352,998  $13,384,871 

Net.  after  taxes $1,391,372        $624,809df$l,204.168  def.S302.623 

Standard   return a3,814,2.57       2,773,8,57 

Other  income- 67,627  274,585  414,860  284,651 

Total  net  income $1,458,999  $899,394  .$3,024,955  $3,058,508 

Int.  on  funded  debt $2,092,296  $2,116,069  $2,079,218  $2,040,479 

Mire  of  equipment 3S6,309  226,411             

Miscel.  deductions 132.228  393,137          345. .561           587, .336 

Balance,   surplus. ..def$l, 161, 924df$l,836.223        $600,176        $430,693 

a  Includes  Fed.  comp.  for  2  raos.  and  6  mos.'  guarantee,     b  For  10  mo3. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pres.,  W.  H.  Breraner;  V.-Prcs.,  W.  P.  Hawley  and  F.  B. 
Town.send;  V.-P.,  E.  E.  Nash;  Sec.  F.  M.  Tompkins;  Treas.,  W.  B.  Davis. 
New  York  office,  25  Broad  St. — (V.  117,  p.  1992.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE,  MARIE  RY.— Owns  mala 
line  from  Sault  Ste.  Marie.  Mich-,  via  Minneapolis  to  Portal.  North  Dakota, 
It  International  boun<lary  line,  there  connecting  with  Canadian  Pac-,  1.040 
miles;  branches,  Hankinson.  N.  D..  to  Max.  305  miles;  Gleuwood,  Minn.,  to 
^Joves.  265  miles;  Thief  River  Palls,  Minn.,  to  Kenrnare.  N.  D..  296  m.; 
Fordville,  N.  D..  to  Drake,  N.  D.,  131  miles;  Moose  Lake.  Minn.,  to  Plum- 
mer.  Minn..  193  m.;  Wlshek.  N.  D.,  to  Pollock.  70  m.;  Brooten  to  Duluth, 
-Minn  18S  m.;  Lawler  to  Cuyuna.  39  m.  (V.  91.  p.  912.  787):  other 
branches.  760  miles;  spurs.  21  m.;  total  owned  Dec.  31  1922,  3.283  miles; 
trackiiKe  rights,  39  m..  less  trackage  used  jointly  by  Chicago  division,  73  m.; 
leasees  Wisconsin  Central  Ry.  (which  see),  1,132  miles;  total  operated.  4,454 
miles.  Owned  but  leased  to  Minnesota  N.  W.  Elec  Ry.,  Thief  River  Falls 
to  Goodridge.  Minn.,  19  miles.  Late  in  1916  became  interested  in  Spokane 
International  Ry.   V.  104.  p.  1899.  «*•  ^& 

HISTOR?-— A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  *  Atl. 
vrinn.  &  Pac,  &o.     See  V.  46.  p.  538.  609;    V.  77.  p.  628. 

In  1909  51%  of  Wisconsin  (ient.  com.  stock  was  purchased,  affording  a 
:;hlc«<o  connection,  the  road  being  leased  for  99  years  from  April  1   1909; 
$11  2.il  .900  4%  leased  line  ctfs-  have  been  issued  (see  Wis.  Clent.),  secured 
by  Wis.  Cent.  pref.  stock,  $  for  $.  V.  88.  p.  232.  564.  686;  V.  98.  p.  1668 
rnt  on  WKc- Cent .  1st  ^  ref- 4s  !$-">. 816.00!)outlls  kru.aranteed     V    lo.  t)    0(iS. 

The  Central  Terminal  Ry..  organized  In  1911.  on  Apr.  1  1914  opened  a 
new  Chicago  terminal.  See  BONDS  below.  V.  93,  p.  1463,  1387,  871. 
285;  V.  95.  p.  745. 

In  Aug.  1921  acquired  the  property  of  the  Wisconsin  &  Northern.  V. 
113.  p.  183. 

STOCK. — Canadian  Pacific  on  Dec.  31  1922  owned  $12.723. .500  common 
and  $6,361,800  preferred-  Preferred  stock  has  a  prior  right  to  7%  (non- 
cum.);then  com.  to  7%;  then  share  pro  rata.     V.  75,  p.  549;  V.  92.  p.  882. 

DIVIDENDS.-  1  '03.  '04.  '05.  '06.  '07.  '08.  '09.  1910  to  1921.  "22, 
!3ommon    . _.%J'2       4       4       4        4       6       6  7  vearly         text 

A  dividend  of  2%  was  declared  payable  April  15  1022,  but  pa>'ment  of 
this  div.  was  enjoined  by  the  U.  S.  District  Court  of  Minnesoti  following 
a  suit  brought  by  two  stockholders  involvinor  the  question  of  rights  of  pref. 
and  common  stockholders.  In  Dec.  1922  the  directors  declared  2%  pay- 
able Dec.  28  1922,  this  payment  also  being  enjoined  by  another  suit  brought 
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RAILROAD  COMPANIES 
\For  abbreviations,  <Sc..  see  nores  on  page  6] 


■Innesota  Transf— Ist  M  g  call  102  J^  1922  ■  f  c»&r» 
MlisCenl— l8t  M  JIO.000.000  k  gu  red  (text)  ..Q.xc* 
MlssRiv  &  Bonne TerRy— 1st M  $2,500,000  ?  red  lOoi 
Mo&lll  Br&  Belt— StCM  d;  St  L  B  Ist  M  red  g.SSt.ic* 

Con-   '   '   ■    '  — cace  J2. 500.000  authorized  g..  i 

Missoi  :R— Stock  $1,800,000 

Fir-  


Miles 
Boaa 


164 
65 


Date 
Bonds 


1916 
1909 
1911 
1901 
1904 

1921 


Par 

Value 


S  1,000 

600  &c 

1,000 

1.000 

1.000 

100 


Amount 
Outsiandinu 


32,029,000 

3.275.600 

1.872  000 

716.2.50 

709,000 

1.500.000 

492,000 


Rait 
% 


&K 

5e 
4< 

4c 


When 
Payable 


& 
& 

is, 
& 
& 


P     &     A 


Last  Dividend 
and  Maluritti 


Aug  1 1946 
July  1  1949 
Oot  1  1931 
Jan  1  1951 
Jan    1  1951 


Feb  15  1931 


Places  Wlteri  Interest  an* 
Dividends  are  PavabU 


N  Y  and  St  Paul 
N  Y ,  Callaway .  Fish  ACo 
1st  N  Bk.  N  Y  &  StLouls 
St  Louis  Union  Trust  Oo 
do  do 


by  the  same  plaintiffs.  See  V.  116,  p.  2123.  In  May  1923  a  decision 
7,^  rendered  in  favor  of  the  directors.  V.  116,  p.  2129;  V.  115.  p.  869. 
1429,  l.-,32.  2.581,  2085.  On  Oct.  15  1923  the  U.  8.  Supreme  Court  denied 
an  appeal  in  the  .suit.     Compare  V.  117,  p.  1775. 

BONDS. — Can.  Pac.  guarantees  4%  Int.  on  all  old  bonds  assenting  to  a 
reduction  of  int.  to  4%:  also  on  consols  of  1888.  (See  V.  50.  p.  784;  V.  61. 
P;  239.)  All  but  S4,000  Minn.  S.  S.  M.  &  Atl.  bonds  and  practically  all 
other  Issues  assented.  Abstract  of  Minn.  Sault  Ste.  Marie  &  Atlantic  mtge. 
M  Q  *^aP-  243:  Can.  Pac.  Ry.  Co.  on  Dec.  31  1922  owned  $3,993,000  of  the 
TT'iv'  ^-  *  ^-  S''^-  M.  1st  4s.  The  Consolidated  mortoage  of  1888.  abstract 
V.  47,  p.  142.  was  for  $21,000,000  on  800  miles  (sufficient  of  this  reserved 
to  retire  prior  bonds)  and  for  $20,000  per  mile  on  all  additions.  Outstand- 
™*o?P'iV°'  's>  however,  restricted  to  three  tbnes  the  stock.  V.  94. 
5*  V^Ji  \J^-  P-  185;  V.  78.  p.  820;  V.  79,  p.  1332;  V.  80,  p.  651;  V.  87. 
P.  1011.  1664:  V.  89,  p.  779:  V.  91,  p.  1026;  V.  95.  p.  544;  V.  98.  p.  1316: 
*•  100.  p  812:  V.  103.  p.  321;  V.  106.  p.  1126.  As  to  2d  4s.  see  V.  «8. 
P.  669,  771.  977;  V.  71.  p.  845:  V.  85.  p.  1646;  V.  96,  p.  1089. 

The  Chlcaeo  Terminal  Ist  M.  ,30-year  gold  4s  ($20,000,000  auth.)  are  se 
*'»''??.  ""'ler  a  Joint  mtge.  with  Central  Terminal  Ry.  on  Chicago  termlualf 
or  M  nu.  St.  P.  &  S.  S.  M.  and  Can.  Pac.  system  lines.  They  are  subjeoi 
to  call  on  any  Interest  date  beginning  Nov.  1  1916  as  a  whole  at  105  and 
must  be  called  yearly,  beginning  Nov.  1  1916,  at  102  i-i  by  a  sinking  fund  siif 
5°7°*tp  retire  Issue  at  or  before  maturity  if  not  purchasaDle  for  less  Thi 
•o.tKjf),tioo  bonrls  sold  reoresent  cash  Investment  equal  at  least  to  their  on' 
value,  the  remainder  being  reserves  for  not  exceeding  80%  of  cost  of  exten- 
Ue'l-^V   improvements;  In  sinking  fund  Oct.  1  1923.  $1,259,000.     V.  93.  p. 

The  ref.  mtge.  closes  all  prior  bond  issues  of  the  company,  at  the  amount 
E52J,  outstanding,  874.647,000.     It  authorizes  the  i.ssue  of  bonds  in  series 
T'h     "^t^re-st  rate  and  maturity  fixed  for  each  series  at  the  time  of  issue, 
ine  authorized  issue  is  limited  so  that  the  amount  at  any  one  time  out- 
f    f^  together  with  all  outstanding  prior  mortgage  obligations  defined 

in  the  mortgage,  shall  never  exceed  three  times  the  outstanding  capital  stock. 
An  annual  sinking  fund,  payable  July  1  1922,  and  on  July  1  in  each  year 
tnereafter,  of  1  %  of  the  Series  "A"  bonds  from  time  to  time  outstanding 
in  tne  hands  of  the  public,  will  purchase  bonds  at  not  exceeding  par  and 
Interest.      V.  114,  p.  USD 

The  $10,000,000  6H%  collateral  trust  gold  bonds  due  Sept.  1  1931  are 
secured  by  pledge  of  $12,500,000  25-year  1st  ref.  mtge.  6%  gold  bonds. 
Series    A."     V.  113.  p.  1156. 

REPORT.— For  i922.  In  V.  116,  p.  2123.  showed: 

Corporate  Income—             1922.  1921.  al920.             bl919. 

Operating  income $6,489,040  def$43,214  $884,072 

Federal   compensation..  7,322,466c$10,430,423 

Other  corporate  Income.     1,. 549,707  1,616,018  1,687,054           928,735 

Gro.ss  income 8,038,747  1,572,804  9,893,592     11,359,158 

Interest,  taxes,  &c 7.090,608  4,594,338  6,481,021       6,020,743 

Dividends — 

a,?^I®.'*t','"??,*^^- 4%---        449,092  450,624  450,624  450,624 

M.St.  P.  &  S.  S.M.Ry. 

Co.  pref.  7% 504.136    882,238    882,238    882.238 

do  .>, common   7% 1.008,272       1,764,476       1,764,476       1,764,476 

a         —o-fu  

Balance,  surplus. ..def..?l, 013, 362df$6, 118, 872         $315,233     $2,241,077 
ai^ederal    only,     b  Corporate    and    Federal.     cJFederal    compensatloh 

ess  corporate  expenses. 

■    H°r  •'^'ost  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
°U"^fant'ally_the  entire  amount  of  pref.  dlvs.  of  the  Wisconsin  Central 

""?-,?•     '"  ^^^  "Soo"  company  proper  and  Included  In  Its  "other  Income." 

Chairman,   E.   Pennington;   Pres.,   G.   R.   Huntington;   V.-P.,   G.    W. 

n  ''^VT.-  ^°^-  ^-  R-  Harley;  Treas..  O.  H.  Bender;  Oomp..  D.  J.  Bond. 

all  of  Mhineapolis. — (V.  117.  p.  1884.) 

.MjNNeSOTA  TRANSFER  RY.— Union  road  owning  1333  miles,  ex- 
tending from  Junction  with  Chlo.  Mllw.  &  St.  Paul  at  Merrlam  Park  to  Frld- 
■ey  (with  stock  yards,  &c.):  side  tracks,  94.20  miles;  total,  107.53  miles. 
V.  104.  p.  1045.  Stock.  $63,000.  equally  owned  by  Chlo.  Mllw.  &  St.  Paul. 
Nor.  Pac.  Chlo.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Chic.  Burl.  & 
''Hl°?X.'.*^'"??'  North.,  Chlo.  Great  West  .Minn.  St.  Paul  &  Sault  Ste.  Marie 
5S*l,S''A*^-  ^^'^^  Island  &  Pacific.  In  July  1916  made  a  now  Ist  M.  for 
13.500.000.  callable  all  or  part  at  102^4.  beginning  Feb.  1  1922;  seml-ann. 
sinking  fund  from  1917.  'A  of  1%.  Prcs.,  J.  H.  Foster;  See,  F.  S.  Leavitt, 
St.  Paul,  Minn.— (V.  117.  p.  i:l47.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hatt^osburg.  Miss.,  to  Natchez.  Miss.  Operated  Dec.  31  1922.  main  line, 
245.25  milos;  branch  lines.  11.78  miles;  sidings.  &c.,  29.2t>  miles.  In  1921 
acquired  under  lease  the  ttatticsburg  branch  of  the  Gulf  Mobile  &  Northern 
RR.  Stock  auth.  and  outstanding,  .$3,940,000:  par  $100.  Divs.  of  6% 
nono^si''        "^  1907:1913.  1%:  1914.  to  Aug.  1919.  2%  (1%  F.  &  A.): 

w?""?'.-;:;:!-?,'.?*-  ^on'^s  dated  July  1  1909,  limited  to  510,000,000,  are  Issu- 
•ple  at  $2.)  0()0  p.  m.;  they  are  subj.  to  call  by  lot  at  110  tor  yearly  sinking 
.^  .??•',■'-"":  a'^'o  »•*  an  enth-o  Issue  at  same  price.  Retired  by  s.  '  . 
i?  Po'-"-  ■*'.  Jl'--'  *S^I.400.  They  .are  guar.,  p'  &  i.,  by  U.  S.  Lumber  (:!o. 
V.  So,  p.  1501. 

REPORT.— For  calendar  vears: 

Gross  Net,  after  Other  Int.  &  Balance, 

inoo  Earnings.  Taxes.  Income.     Sink.  Fd.         Surplus. 

{922 Sl,;>()L'.S;-.4  Sl.'i8,533       $12,188     $323,110     dcf.*  1.52, .389 

1»21 I, LSI. 495     def.     88,438         40.165       332,354       def.3S0,l)28 

For  latreit  e.arnlngs,  see  "Railway  Earnings  Section"  (issued  monthly). 

iTes..  PL.  feck:  Soc.,  G.  P.  Royce;  Treas..  E.  8.  Peck:  Gen.  Mgr 
L.  I-..  Faulkner;  And..  Chns.  Ehlers.  Office,  Hattiesburg.  Miss.  FIscmI 
agents.  Groon.  Kllrs  &  Anderson.  100  Broadway,  N.Y. — (V.  117.  p.  1771.) 

miSSISSIPPI   RIVER   &  BONNE  TERRE  RY.— Owns   Riverside,   Mc. 
onMlsslsslnpl  IJIver,  to  Ooe  Run,  Mo.,  46.40  miles,  with  branches,  17.43  rn.. 
valu  tl        V^'il'l   '^    10^'"?   "■*°'"'    '*'*'*'   tracks   96.26    mUes.     Tentative 


STOCK.— Stock  auth.  and  outstanding.  $3,000,000:  par  $100  Diva. 
1900  to  1910,6%:  1910-11.  7%;  1911-12,  67o;  1912-13,  5%;  1916-22,  6%. 

BONDS. — The  $2,500,000  1st  M.  gold  5s  of  1911  are  secured  by  a  closed 
first  mtge.  on  the  property  owned  and  hereafter  acquired  except  about  one- 
half  In  value  of  the  equipment,  and  further  by  deposit  of  a  $2,500,000 
20-year  5%  note  of  the  St.  Joseph  Lead  Co.  They  are  redeemable  at  105 
as  a  whole  or  by  lot  tor  a  sinking  fund  of  $25,000  yearly  for  first  fi  years  and 
.$.50,000  a  year  thereafter.  V.  93,  p.  589,  871.  On  Sept.  30  1923  $028,000 
were  held  in  sinking  fund. 


EARNINGS. — For  calendar  years: 


Dividends.         Balance. 
$270,000       def.$62,312 
$180  000     sur.   $27,728 
$180,000        sur.  5.595 

.  E.  C.  Smith;  2d  V.-P..  P.  J.  Thomure; 

'      Y.    office,  60  WaU    St.— (V.  113, 


Charges. 

$114,529 

$107,704 

120.694 


Net  Op.  Inc.     Other  Inc. 

1922 $212,529         $109,688 

1921 $197,185         $118,307 

1920 191,026  115,263 

Pres.,  Clinton  H.  Crane:  1st  V.-P 
Treas.  &  Sec,  F.  H.  Dearing.     N 
p.  1053.) 

MISSOURr  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2.100  feet 
long  across  the  Mississippi  River  at  Alton,  III.;  also  2.75  miles  of  road. 
Owned  by  C.  C.  C.  &  St.  Louis.  Louisville  &  Nashville,  Chic.  Peoria  &  3t. 
Louis,  Bait.  &  Ohio,  Missouri  Pac,  Wabash,  Chic.  Rock  Island  &  Pac. 
Chic.  &  East.  111..  Mo.  Kan.  &  Tex.  and  Pitts.,  Cinn.,  Chic.  &  St.  Louis 
(Penn.  RR  system) .  Incorp.  in  1904  as  successor  of  the  St.  Clair  Madison 
&  St.  Louis  Belt  RR.  V.  79.  p.  1642.  681;  V.  103.  p.  21.56.  Stock. 
.$2,500,000;  outstanding,  $143,000.  For  1922,  gross,  $113,346;  net  oper. 
income,  .$60,676:  other  income,  $47,944:  interest,  $59,000;  rentals,  &c.. 
.$985:  divs.,  $14,300:  bal..  sur. .$34, .335.  Pres.,  Henry  Miller:  Sec.  &  Treas. 
W.  F.  Bender,  Railway  Exchange  Bldg..  St.  Louis. — (V.  103.  p.  2156.) 

MISSOURI -ILLINOIS  RR. — This  company  acquired  the  railroad 
formerly  owned  and  operated  by  Illinois  Southern  Ry.,  which  was  foreclosed 
Sept.  15  1920  (V.  112,  p.  744),  the  purchaser  subsequently  having  contracted 
with  St.  Joseph  Lead  Co.,  Pittsburgh  Plate  Glass  Co.,  American  Smelting 
&  Refining  Cfo.,  Desloge  Consolidated  Lead  Co..  and  National  Lead  Co., 
to  convoy  the  property  upon  payment  of  $9' 0,000  to  him  by  them,  t^  a 
corporation  to  be  organized  by  them.  Thereupon  these  companies  caused 
the  incorporation  in  Missouri  of  the  above  company.  The  line  extends 
from  Salem,  111.,  southwest  to  Kellogg,  and  from  St.  Genevieve.  Mo., 
southwest  to  Bismarck,  a  distance  of  127  miles,  with  a  branch  from  Collins, 
111.,  south  to  Chester,  11  miles.  For  1922,  gross.  $861,424;  net  oper. 
income,  $167,126:  other  income,  .$5,553;  int.,  rentals,  &c.,  $81,086;  bal., 
sur..  $91,593. 

MISSOURNKANSAS-TEXAS  RR.  CO.  (See  Map).— At  midnight 
March  31  1923  this  co.  took  over  the  operation  of  the  lines  of  the  Missouri 
Kansas  &  Te.'cas  Ry.  Co.  (see  reorganization  plan  below).  Operates  a  line 
with  northern  terminals  at  St.  Louis,  Kansas  City,  Junction  City  and 
Hannibal,  Mo.,  extending  southerly  across  the  Oklahoma  and  the  Texas 
cotton  belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San 
Antonio,  Tex.,  with  branches. 


Other  branches 154 

M-K-T  0/  Tex.-Leases  (366  m.)  — 

•Tex.   Cent. 309 

•Wichita  Falls  Ry 18 

Other  lines.. 39 

Op.Jointiu(a.)  —  74  m.) 

St.  Louis  to  Machens.  Mo 27 

Kansas  City  to  Paola 43 

Other  lines 4 

(&)  M-K-T.  RR.  of  Tex.  (154  m.)— 

Whitesboro  to  Fort  Worth 71 

Houston  to  Galveston 50 

Austin  to  San  Marcos  (see  Int. 

&  Ot.  Nor.:  V.  94.  p.  416).-.  30 

Other  lines 4 


M-K-TRR.C.).— Owned  {17 S9m.)  M. 

Jet  near  St.  Louis  to  Red  River  629 

Moberly,  Mo.,  to  Franklin  jJJct.  35 

K.  C.  Mo.,  to  Parsons,  Kan 94 

Parsons,  Kan.,  to  Okla.  City..  203 

Junction  City  to  Parsons,  Kan.  ISO 

K.C.Juno   to  Paola.  Kan 86 

Coalgate,  Okla.,  to  Atoka 14 

Osage  Juno,  to  Verdark.  Okla..  79 

Red  River  to  Forgan,  Okla 287 

Other  branches ...  156 

M-K-T. RR. Co. of  Tex.Owned  (868  m.) 

Red  Rlv.to  Houston, via  Kt.W.  357 

Denlson  to  Hlllsb..  via  Dallas..  172 

Whitesboro  to  Henrietta 87 

Smithville  to  San  .Vntonio 98 

Total  operated  Dec.  31  1922 3.202 

Reorganization  Plan  Dated  Nov.  1  1921  (V.  113.  p.  2311,  2505). — Pres. 
Chas.  E.  Schaff  was  on  Sept.  27  1915  appointed  receiver  for  the  company 
by  the  U.  S.  Circuit  Court  at  St.  Louis.  The  Reorganization  Managers. 
J.  &  W.  Soligraan  &  Co.  and  lliillgarton  &  Co.,  New  York,  announced  a 
Plan  of  Reorganization,  dated  Nov.  1  1921.  an  outline  of  which  is  given 
below  (for  details  in  full,  .see  V.  113.  p.  2311.)  The  plan  was  declared 
operative  in  Jan.  1922,  V.  114,  p.  198.  Sale  of  road,  V.  115.  p.  2794; 
V.  116,  p    616,  721.     New  fiocuritio.s  ready  for  delivery,  V.  116,  p.  1411. 

The  new  company  authorized  the  following  securities: 

Prior  Lien  Mortgage  Bonds. — The  prior  lien  mortgage  bonds  will  be 
limited  to  the  total  authorized  amount  of  $250,000,000  at  any  one  time 
outstanding.  They  will  bear  Interest,  payable  .semi-annually,  at  such 
rate  as  may  from  time  to  time  be  determined  by  the  directors  at  the  time 
of  Issue  and  be  stated  In  the  bonds,  and  are  to  be  secured  bv  mortgage  and 
deed  of  trust  to  Central  Union  Trust  Co.  of  N.  Y.  and  some  individual 
as  trustees,  which  Is  to  embrace,  except  as  otherwise  dealt  with  In  the 
carrying  out  of  the  plan,  all  or  substantially  all  the  lines  of  railroad,  fran- 
chises and  equipment,  terminals  and  other  property  (including  underlying 
bonds  deposited  under  the  plan  and  stocks  and  bonds  of  subsidiary  com- 
panies) which  may  be  vested  In  the  new  company  pursuant  to  the  plan 
and  also  all  additional  property  of  like  character  (Including  stocks  and 
bonds  of  subsidiary  companies)  at  any  time  thereafter  acquired  by  the 
new  company  subject  to  existing  liens  or  purchase  money  liens  thereon. 
They  may  be  issued  in  separ.Tto  series  maturing  on  the  same  or  different 
dales  and  any  .series  may  be  made  redeemable  in  whole  or  in  part  at  times, 
on  notice  and  at  premiums,  and  may  have  such  conversion  privileges  as 
may  be  determined  by  I  lie  directoi-s  at  the  time  of  i<sue. 

The  prior  lien  mortgage  bonds  are  to  be  applied  for  the  following  purposes 
and  approximately  In  the  following  amounts: 

In  respect  of  existing  securities  dealt  with  under  the  plan  and  for  settle- 
ment of  secured  claims: 
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Houston  to  Galveston  Line  owned  jointly 
by  MissQuri-Kansas-Texas  R.R.  and 
International-Great  Northern  Railroad. 
Line  Hannibal  to  Moberly  leased  to  and 
operated  by  Wabash  Railroad. 
Trackage  Rights. 
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KAILWAY  STOCKS  AND  BONDS 


[Vol.  117. 


RAILROAD  COMPANIES 
{For  abbreviations,  &c.,  see  notes  on  page  6) 


Missouri-Kansas-Texas  R.R.  Co. — 

Securities  issued   under   Keorganizatton  Plan: 

Common  stock  2,500.000  shares  auth 

Pref  (a&tl)  slock  Ser  A  7%  cum  aft  .Jan  1  '28  red  110 

Prior  lien  mtge  bonds  Series  A  red  105 Cec* 

do  do  Serias  B  red  100 - Cec* 

do  do  Series  <:;  rod  102!^ Cec* 

Convert  adjust  mtge  bonds  Scries  A  red  lOO-.Colc* 
Undisturhed  Under  Reoriinnizntion  Plan: 

Kqulpt  trust  notes  Ser  A  S34 .000  due  8-» CP 

do         do     due  $8-1.100,  ann 

do         do     due  $30,000  ann 

Kaiy  Off  BIdg  to  isi  M c*&r* 

Ban  Antonio  Belt  &  Term  Ry  1st  M  notes  g  text..c 
Bonds  rcmaininq  unezchanoed: 

First  mort>?a;;o  Kold  bonds Usz 

Kansas  C;tv  &  Pacificist  M  gold  assumed Fr.cx* 

M  K  &  Okla  1st  M  .?'), 468,000  g  assumed Ce.xc* 

Dallas*  Waco  1st  M  S20.000p  mggu  p  &i_Ce.xxc* 
Bojnv  B  idge  1st  >I  g  s  f d  V.J3,  p.  494.Ce.zc*&r 


Miles 
Road 


1,599 

130 

227 

66 


Date 
Bonis 


1922 
1922 
1022 
1922 

iai4 
1920 
1921 
1912 
1919 

1890 
1890 
1902 
1890 
1901 


Par 
Value 


None 

sion 

100  &c 
100  &c 
100  &c 
100  &c 

1.000 


AUO  &c 
1.000 

500  &c 
l.OOU 
1.000 
1,000 
1,000 


Amount 
Outstandino 


1.000,000sh 
.S30.000.000 
36.595.252 
11  479  5  lO 
12,894,570 
55.820,239 

r.8.000 

1,009.200 

390,000 

190.000 

1.850.000 

30.737.000 

174,000 

444,000 

157,000 

10.000 


Hate 
% 


5 

4 
6 
5g 

6 

6 
6 

6H  g 
6g 

4g 
4g 
5g 
5g 
4g 


When 
Pavable 


hast  Dividend 
and  Maturity 


J  &     3  Jan     1  1962 

J  &     J  Jan     1  1962 

J  &      J I  Jan     1  I0.'^2 

J  &      J  Jan     1  1967 

J  *      J  [.Tan  •24-.Tulv'24 

J  &    J15  To  Jan  15  1935 

J  &  J  15  To  July  1  1936 

J  &    L»  Dec  1  19S'A 
A     ft    O  Apr  1  1924 


J  &  D 

P  &  A 

M  &  N 

M  &  N 

M  &  N 


June  1  1990 
Aug  1  1990 
May  1  1942 
1  1940 
1  1951 


Nov 
Nov 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York 

do  do 

do  do 

Oct.  1  "23  paid  214% 


Chase  Nat  Bank.  N  Y 

Dec  '22  int  pd  Apr  '23 
Feb  1923  coup  pd  Apr  '23 
Nov  '22  int  paid  Apr  '23 
Nov  '22  int  pd  Apr  '23 
Nov  '22  int  pd  Apr  '23 


Series  A  6% ..$52,942,752 

Series  B4% 27.236.000 

$80  178,762 

To  be  offered  to  stockholders  (Series  C  6%) 12.894,670 

To  be  issued  or  reserved  for  issue  under  such  regulations  and 
restrictions  as  the  Reorganization  Managers  may  in  their 
discretion  determine  to  refund,  take  ud  or  provide  for  securi- 
ties not  dealt  with  under  the  plan,  &c -156.926,678 

$250,000,000 
Of  the  prior  lien  mortgage  bonds  there  have  been  issued  and  delivered 
under  the  plan,  carrying  interest  from  Jan.  1   1922: 

$52,942,752  series  A  5%  40-year,  redeemable  at  105  and  accrued  Int; 

§27.236,000  series  B  4%  40-year,  redeemable  at  par  and  accrued  tot.; 
22,89  1,570  series  C  6%  10-year,  redeemable  at  102H  and  accrued  int.  A 
furtiier  S6, 226, 777  series  C  bonds  are  in  the  hands  of  the  reorganization 
managers  and  may  be  issued  for  refunding,  purchasing,  &c..  various  bonds 
and  obligations. 

The  Reorganization  Managers  may,  in  their  discretion,  procure  the  issue 
of  additional  prior  lien  mortgage  bonds  to  the  extent  that  additions  and 
betterments  made  to  the  system  during  the  Federal  control  period,  which 
the  receiver  advises  are  in  the  neighborhood  of  $8,000,000,  may  be  funded, 
or  to  the  extent  that  other  claims  of  the  Director-General  against  the 
system  may  be  settled  by  such  issue,  or  to  provide  for  further  receivers' 
certificates  which  may  hereafter  be  issued  pending  completion  of  the 
reorganization.  Such  additional  bonds  may  be  of  any  series  authorized 
under  the  prior  lien  mortgage  and  in  the  event  of  such  issue  the  amount 
of  prior  lien  mortgage  bonds  reserved  for  future  issue  wUl  be  reduced  by 
the  like  amount. 

Cumulative  Adjustment  Mortgage  Gold  Bonds. — The  adjustment  mortgage 
bonds  will  be  limited  to  the  total  authorized  amount  of  $100,000,000  at 
any  one  time  outstanding.  They  are  to  be  secured  by  mortgage  and 
deed  of  trust  to  Ciolumbia  Trust  Co.  and  some  individual  as  trustees,  on 
the  properties  embraced  In  the  prior  lien  mortgage  and  from  time  to  time 
becoming  subject  thereto.  The  adjustment  mortgage  will  be  subject  to 
the  prior  lien  mortgage.  Bonds  are  to  bear  Interest  payable  annually  or 
semi-annually  at  such  rate  not  exceeding  7%  per  annum  as  may  from  time 
to  time  be  determined  by  the  directors  at  the  time  of  issue,  but  required 
to  be  paid,  prior  to  the  maturity  of  the  principal,  only  out  of  the  net  Income 
of  the  new  company  as  shall  be  defined  in  the  adjustment  mortgage.  The 
Interest  will  be  cumulative  from  and  after  Jan.  1  1925,  but  accumulations 
of  Interest  shall  not  bear  Interest.  At  the  maturity  of  the  principal,  all 
arrears  of  cumulative  interest  shall  be  payable.  The  bonds  may  be  Issued 
In  separate  series  maturing  on  the  same  or  different  dates,  and  any  series 
may  be  made  redeemable  in  wiiole  or  in  part  at  times,  on  notice  and  at 
premiums,  as  may  be  determined  by  the  directors  at  the  time  of  issue. 
The  bonds  of  any  series  may  be  made  convertible  Into  preferred  stock  at 
such  rate  or  rates,  in  such  manner,  under  such  regulations  and  during  such 
periods  as  shall  be  authorized  In  the  adjustment  mortgage. 

The  adjustment  mortgage  bonds  are  to  be  applied  as  follows: 
In  respect  of  existing  securities  dealt  with  under  the  plan,  for 

settlement    of   secured    claims,  or    for   other  reorganization 

purposes $51,973,756 

To  be  offered  to  stockholders 6,526.244 

To  be  Issued  or  reserved  for  issue  under  such  regulations  and 

restrictions  as  the  Reorganization  Managers  may  determine. 

and  as  shall  be  set  forth  hi  the  adjustment  mortgage,  to  a 

f>rincipal  amount  equal  to  that  part  in  respect  of  which  prior 
ten  mortgage  bonds  shall  not  be  Issued  of  the  entire  cost  of 
new  equipment.  Improvements,  betterments  and  additions 
constructed  or  acquired  by  the  new  company  or  some  sub- 
sidiary company,  the  cost  of  construction  by  the  new  company 
or  some  subsidiary  company  of  new  mileage  or  the  cost  of  the 
acquisition  by  the  new  company  or  some  sub.  co.  of  other  lines 
of  railroad  or  stocks  or  bonds  representative  thereof 42,500.000 

$100,000,000 
The  adjustment  mortgage  bonds  presently  to  be  issued  ana  delivered 
under  the  pLan  will  be  of  series  A  5%  ranking  for  interest  from  Jan.  1  1922, 
maturing  Jan.  1  1967,  redeemable  in  whole  or  in  part  at  par  and  accrued 
Int.  and  convertible  prior  to  Jan.  1  1932  into  pref.  stock  series  A  7%,  at  the 
rate  of  10  shares  for  each  $1,000  bonds  with  adjustment  of  Int.  and  div. 
Preferred  Stock. — The  preferred  stock  will  be  authorized  to  the  amount 
of  S200  i()00.000,  divided  Uito  2,000,000  shares  of  the  par  value  of  $100 
each.  The  preferred  stock  may  be  issued  in  series.  Each  series  shall 
carry  dividends  at  such  rate,  not  exceeding  8%  per  annum,  as  may  be 
determined  by  the  directors  and  any  series  may  be  made  redeemable  In 
whole  or  in  nart  on  such  terms,  on  such  notice  an<l  at  such  premium.  If 
any,  as  may  be  determined  by  the  directors  and  be  stated  in  the  certificates 
therefor,  liivldonds  will  bo  cumulative  from  and  after  Jan.  1  1928  or  later 
Issue.  In  the  event  of  any  liquidation,  dissolution  or  winding  up,  whether 
voluntiiry  or  Involuntary,  tlie  holders  of  the  preferred  stock  shall  be  en- 
titled to  be  paid  In  full  out  of  the  as-sets  of  the  company  $100  per  share  of 
their  stock  and  all  arrears  In  cumulative  dividends,  before  any  amount 
Bhall  be  paid  out  of  said  a.sMets  to  the  holders  of  the  common  stock,  but  they 
shall  not  bo  entitled  to  any  other  or  further  distribution  of  assets.  I'ro- 
vlslon  Is  to  1)0  made  that  no  additional  mortgage  Is  to  be  nut  on  the  property 
becoming  vested  In  the  new  company  pursuant  to  the  plan  except  with  the 
consent  of  the  holders  of  a  majority  of  such  part  of  tlie  preferred  stock  at 
the  time  outstanding . 

The  preferred  stock  Is  to  be  applied  and  reserved  as  follows: 
In  respect  of  existing  securities  dealt  with  under  the  plan,  for 
settlement   of  secured    debt   or    for   other   reorganization 

purposes $24.600 ,000 

To  be  i.ssued  or  re.served  for  conversion  of  adjustment  mort- 
gage bonds  and  for  future  issue  for  corporate  purposes 175, .500. 000 

$200.(100,000 
The  prof,  stock  ls.suod  In  the  reorganization  Is  series  A,  carrying  dlvs.  at 
the  rate  of  7%  per  annum,  and  redeemable  in  whole  or  in  part  at  $110  pec 
stuure  and  all  arrears  In  cumulative  dividends  thereon. 


Common  Stock. — The  common  stock  will  be  authorized  to  an  amount  not 
exceeding  2,500,000  shares,  without   nominal  or  par  value.     The  common 
stock  is  to  be  applied  and  reserved  as  follows: 
£n  respect  of  existing  securities  dealt  with  under  the  plan, 
for  settlement  of  secured  debt,  or  for  other  reorganiza- 
tion purposes 20.322  shares 

To  be  offered  to  stockholders 762,833  share* 

To   be  Issued  or  reserved  for  future  Issue  for  corporate 
purposes 1,716,845  shareB 

2,600,000"shareB 
Basis  of  ExchanKC. 

Each  tl,000  Principal  Amount  of  Eiistino  Securitiet 

to  Receive. 
Prior  Lien  P Hot  Lien  Adjustm't    Pre/erred    Common 
Mtge.Bds.  Mtge.Bds.  Mtge.Bds.       Stock  Stock 

Ser.A6%.Ser.B4%.  Ser.A6%.  Series  A.Wo.o/Sh.) 


$64  16 


719  37 
625 


600   666  67  1  2-3sh8 


250 


637  60 
500 

641  67 


676 
812  60 
890 


760  2M  Bbs. 


656  26  I  g-168h. 


Existing  Securities — 
Mo.  Kan.  &  Texas  Ry.  Co 

alstM.4%gold  bds.  June  1'90         $500  $500       

2dM.4%goldbd8.  Junel'90  $1,192  60 

l8t  &  ref.  M.  4%  gold  bonds 

Sept.  1  2004 600  250        603  33 

Gen.  M.  4H%  sinking  fund 

gold  bonds  Jan.  1  1936 250  250  73  13 

2-yr.  sec.  gold  notes  May  i '16  350  625 

Ist    M.    extension    5%    gold 

bonds  Nov.  1  1944 

St.  Louis  Dlv.  1st  M.  ref.  4% 

gold  bonds  April!  2001 

The  Kansas  City  &  Pacific  RR   Co  — 

bl8lM.4%g.bd8.Aug.  1'90  6C0  600 

Missouri  Kansas  &  Oklahoma  RR.  Co. — 

c  l8t  M.6%  g.bds.May  1 '42         1.000  

The  Missouri  Kansas  A  Eastern  Ry.  Co. — 

lBtM.5%  g.bds.  Apr.  1 '42.  750  

2d  M.  5%  g.  bds.  Apr.  1 '42-  

The  Missouri  Kansas  &  Texas  Ry.  Co.  of  Texas — 

1st  M.  5%  g.  bds.  Sept.  1 '42  750  

The  Dallas  &  Waco  Ry.  Co.— 

dlst  M.5%  g.bds.  Nov.  1  '40        1,000  

The  Wichita  Falls  4  Northwestern  Ry.  Co.— 

Ist  M.  5%  g.  bds.  Jan.  1 '39.         1,200  

Ist  lien  col.  tr.  6%  gold  bonds 
Jan.  1  1925 600  

Ist  <fe  ref.  M.  6%  gold  bonds 

Jan.  1  1940 260  812  60        187  60 

Southwestern  Coal  A  Impt.  Co. — 

Ist  M.  6%  tr,  bds   July  1  '29  500 

The  Boonvllle  RR.  Bridge  Co.— 

e  Ist  M.  4%  g.bds.  Nov   1 '51  1.000        

Missouri    Kansas  &  Texas  Ry.  Co. — 

Pref.  stock  (per  10  shares),  on 

payment  of  $20  a  share •  60 

Com.  stock  (per  10 shares),  on 

payment  of  $25  a  share •  75 

Also  receives  cash  payment  as  follows:     a  $23.33; 
d  $33. 33:  e  $26.67. 

♦  Preferred  stock  receives  $140  and  common  stock  $176  in  prior  Hen 
series  "C"  6%  bonds. 

Bonds  &  Notes  not  Dealt  with  Under  the  Plan. — Missouri  Kansas  & 
Texas  Ry.  equipment  trust  notes;  the  Mis.souri  Kansas  &  Texas  Ry.  Co. 
of  Texas  equipment  trust  notes;  Texas  Central  RR.  Co.  first  mortgage 
gold  bonds;  Katy  Office  Building  Co.  first  mortgage  serial  gold  bonds;  San 
Antonio   Belt  &  Terminal  Ry.  Co    first  mortgage  gold   notes. 

Properties  Not  Included  in  the  Reorganization . — It  Is  the  Intention  of  the 
Reorganization  Managers  not  to  Include  In  the  reorganization  the  proper- 
ties covered  by  the  mortgages  securing  the  bonds  listed  below,  but  provi.slon 
may  be  made  under  the  plan  for  the  sett  lement  of  any  obligation  of  Missouri 
Kansas  &  Texas  Ry.  Co.  or  of  the  Mlsssouri  Kansas  &  Texas  Ry.  Co.  of 
Texas  in  respect  of  guaranteed  or  assumed  bonds;  Texas  &  Oklahoma 
RR.  Co.  first  mortgage  5%  gold  bonds;  the  Sherman  Stirevoport  &  Southern 
Ky.  Co.  1st  mtge.  5%  gold  bonds  (for  plan  regarding  those  bonds  see  V. 
115,  p.  016);  IJuaumont  &  Great  Northern  RK.  Co.  1st  mtge.  5%  gold 
bonds;  Houston  &  Bra/os  Valley  Ry.  Co.  1st  mtge.  5%  gold  Donds.  For 
treatment  of  these  bonds,  compare  V.  115,  p.  436;  V.  116,  p.  1761. 

Sale  of  detached  lines,  V.  114,  p.  1534. 

Companies  the  Capital  Stock  of  Which  is  to  be  Acquired  by  New  Company. 

Stock       Par  Value  to 
Name  of  Compani/ —  Outslandinij.  Be  Acquired. 

Missouri-Kansas-Toxas  KTv.  Co.  of  Texas $1,400,000 

Texas  Contra!  RR.  preferred  stock 1,325,000 

do         conunon    stock 2,(575,000 

BoonvilloRH.  Bridge  Co 1,000.000 


10  share* 

10  sliaret 

b  $36.67;  c  $33.33: 


20,000 
20,000 
15.000 
100.000 
117,400 
40.000 


Wichita  Kails  Ry.  Co. 

Wichita  Falls  &  Northwestern  Rv.  Co.  of  Texas.. 

Withita  Falls  &  Wellington  Ry.  Co.  of  Texas 

Missouri  Kansas  &  Texas  Terminal  Co.  of  St.  Louis 

San  Antonio  Belt  &  Terminal  Ry.  Co 

Joplin   Union   Depot  <^o 

Terminal  RR.  Association  of  .St.  Louis 3,087,S00 

Missouri  &  llliniols  Bridge  &  Belt  RR 34.000 

Union  Terminal  Co.   (Dalla.s) 48.000 

Galveston  Houston  &  Henderson  RR 1.000,000 

Guaranty  San  Antonio  Belt  &  Terminal  Ry. 
and  V.  108,  p.  1061. 

Equipment  trusts  ($8,847,000)  Issued  to  Director-General  for  rolling  stock 
allocated  to  tliis  company.  See  article  on  page  3.  Government  6%  loan, 
$4,750,000. 

Bonds  of  Old  Company  Unexchanged  {See  table  at  head  of  page) . — The  M.  K. 
&  T.  Ry.  1st  mtge.  bonds,  due  1990  (abstracts  in  V.  51,  p.  495)  cover. 


$1,400,000 

1,310,000 

2,672,300 

1,000.000 

20.000 

20.000 

15.000 

100,000 

117,400 

10,000 

205.800 

13,000 

6,000 

500,000 

see  that  company  below 
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RA.ILKOAD  COMPANIES 
HFor  abbreviations.  &c..  see  notes  on  first  page] 

Mo  &  N  Ark  Ry— Stock 

TJ  S  Oovt,  loan-- 

■Utouri  Pacific  RR— 

Oommon  stock  (»uth  $200.000.000) 

Pref  stock  6%  convert  cum  1918  call  107^ 

First  &  Kef  MtgeKold Q.c'&r* 

Series  A  callable  107  ^  &  Id» y 

Series  O  callable  (all)  par  &  Int y 

Series  D  callable  (all)  107H  and  Int y 

Equip,  gold  notes  Sor.  41.  41-A.  41-B,  &  41-C.  due 

about  .«693. '100  yearly      Qc 

Equip  tr  ctts  s.t"  B"  due  §266,000  yearly xxxc* 

Men  M  $53,000,000  g  call  par  aftMih  12 1  Bayc'&r* 

(1)  Missouri  Pacific  Railicav  Securities   Outstandiny 

Pacific  RR  of  Missouri  Ist  M  ext  in  1887  gold.  Bazz 

Second  mtge  eit  In  1891  In  gold  St  L  to  K  0.xc» 

First  mtge  St  Louis  real  estate  ext  in  1892  gold.z 

First  mtge  Oaroo  Br  g  gu  p  &  1  (end)  ext  1893 t 

Third  M  ext  1896  red  105  (V  83.  p  492. 1348)  Ce.r 

Equip  notes  series  3  gold  $14,000  s-a 

Equip  tru.st  ctf  Ser  A  due  Sl.53.000  yrly..CP.xxxc* 

Verdigris  Val  Indep  A  W  Ist  M  g  guar • 

(2)  Former  St.  Louis  Iron  Mt.  A  So..  Ac. — 
Gen  Cons  &  Ld  Or't  Mtge  ($46,000,000)  g  Ba-«c» 
Unifying  &  Refund  M  gold  $40,000.000- Mp-xc'&r 
River  &  Gulf  DIvs  Ist  M  $50,000,000  g.Ba.xc'&r* 
Little  Rock  &  HotSp  W  Ist  M  g.  assumed.. -SStxxx 
Iron  Mt  car  trusts  Sor  4  $20,000  due  seml-ann.-zz 

Mobile  Sc  Ulrminenam  KR— fret  stock  (jy(X),OUUj 

Prior    lien    gold    J600.0O0 - Ce.o 

First    morteaee    Jl.200,000 Ba.o 

Mobile  &  Ohio — Stock 

First  M  Mobile  to  Columbus  (principal  irold)..F.«o' 
First  M  exten  Columbus  to  Cairo  &  branch  (c..F.«o 
General  mtge  for  tl0..'><)0,000  (now  gold)  s  f.F.zo* 
Montgom  DIv  Ist  M  $4,000,000  g(V66.p  1045>Ce.zc* 
Mobile  &  B  Sh  Ist  M  $200,000  assumed  gold. F.zc* 
M&OStLoula  OlyM$3,000.000gredl()2>4Cexc* 
St  Louis  &  Cairo  1st  M  gol''  assomed so 


MiUs 

Date 

Par 

Antount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  ana 

Road 

Bonds 

Value 

•SlOO 

Outstanding 

% 

Pauabte 

and  Maturity 

Dividends  are  Payable 

1922 

S3. 000.000 
3.500.000 

— 

6 

A 

& 

O 

1937 

St  Louis  Un  Tr  Co.  St  L 

1917 

SlOO 
100 

600  &c 

82.839.600 
71,800.100 

17.,SlO..-00 



'6.7.'<3 

<g 

F 

& 

A 

Feb  1  1965 

Go's  office. 120  Bway.NY 

6,7:<8 

1917 

600  &c 

9.044.000 

6g 

F 

& 

A 

Aug  1  1926 

do                do 

6.738 

1919 

600  &c 

See  text 

6 

P 

& 

A 

Feb  1  1949 

do                do 

1920 

1.000 

9.011.200 

6g 

J 

& 

J 

To  Jan.  15  193.5 

Guaranty  Trust  Oo,  N  Y 

1923 

1.000 

.■J.'i'.K). ()()() 

5H 

M 

k 

N 

To  Xov  I   1938 

New  Yorlc 

6.738 

1917 

600  &c 

61.350.000 

4g 

M 

& 

8 

Mar  1  1976 

Go's  offlce,120  Bway.NY 

286 

1868 

1.000 

6  996.000 

4  K 

F 

& 

A 

Aug  1  1938 

Oo'sofflce.  120  Bway.NY 

1871 

1,000 

2.673.000 

6g 

J 

& 

J 

July  1  1938 

do                 do 

1872 

500  &c 

800.000 

6g 

M 

& 

N 

Mayl  1938 

do                 do 

13 

1873 

500    &c 

237.600 

4H  g 

A 

& 

O 

Oct    1  1938 

do                 do 

VM_ 

1876 

1.000 

3.828,000 

4 

M 

& 

N 

July  1  1938 

do                 do 



1914 

1,000 

28.000 

fig 

J 

& 

D 

June'24-Dec'24 

Olrard   Trust  Co.   Phlla 

1921 

1.000 

1,8.<6.000 

6)^ 

F 

fr. 

A 

Feb  1    25  to  '36 

Go's  off..  120  B'way,  NY 

84 

1886 

1.000 

806,000 

6g 

M 

& 

8 

Mar  1  1926 

Go's  office. 120  Bway.NY 

1.497 

•81-'87 

1,000 

42.888.000 

fig 

A 

& 

O 

Apr   1  1931 

do                    do 

612 

1899 

1,000 

.30. .5.=)  1.000 

4g 

J 

& 

J 

July  1  1929 

do                    do 

772 

1903 

1.000&'! 

34.548.000 

4  g 

M 

& 

N 

Mayl  1933 

Oo  office.  120  B'way ,NY 

67 

1899 

1.000 

1.140.000 

4g 

J 

& 

J 

July  1  1939 

St  Louis  Union  Tr  Go 

1914 

1,000 

40,000 

6 

J 

& 

D 

June'24-nnc  '24 

GIrard  Trust  Go,  Phlla 

$100 

$:)OU.OU() 

4 

J 

40 

J 

July  2  1923  2'/'o 

JPMorgan*Co,NY,&Lon 

150 

1895 

200,  1000 

600.000 

6k 

J 

& 

J 

July  1  1945 

J  P  Morgan  &  Co,  N  Y 

150 

1895 

200.  1000 

1.200.000 

4 

J 

& 

J 

jMlv  1  194.«i 

do                  do 

1879 

100 
600  &0 

6.016,800 
7,000,000 

See  text 
6 

July  12  1923  3  H 
Deo    1  1927 

Mobile,  Ala. 

472 

J 

& 

D 

Farmers  L  &  Tr  Co,  N  y 

626 

1883 

1,000 

1,000.000 

6k 

Q 

—Jan 

July  1  1927 

do                 do 

625 

1888 

600  Ac 

9,471,000 

4  Z 

M 

& 

S 

Sept  1  1938 
Feb   1  1947 

Hanover  Nat  Bank,  N  Y 

189 

1897 

1,000 

4,000,000 

5g 

F 

&, 

A 

do                 do 

46 

1899 

500    ftr 

200.000 

6e 

M 

& 

N 

May  1  1949 

First  Nat  Bk,  Mobile,  Ala 

169 

1913 

1.000 

2  600,000 

fig 

J 

& 

D 

Dec    1  1927 

Hanover  Nat  Bk.  N   T 

169 

1886 

500  &c 

4,000.000 

4k 

J 

& 

J 

Jan   1  1931 

Farmers  Loan  &  Tr.  N  7 

besides  right  to  land  grant,  1,599  miles  of  road,  including  line  Hannibal. 

Mo.,  to  Boggy  Tank   (except;  71  miles  trackage),  sundry  branches,  and 

Sherman,  Shreveport  &  Southern. 

ANNUAL  REPORT.— Report  for  1922.  In  V.  116,  p.  1406,  showed: 
Years  end.  Dec.  31 —  1922.  1921.  1920.  1919. 

Gross  earnings $55,035,702  $63,020,975  $72,914,737  .161,825.376 

Oper.  exps.  &  taxes 42.641.433     52.680,548     71,969,734     59.018.765 


Operating  Income $12,394,269  $10,340,427 

Gross  income.- $13,393,940  $14,866,132 

Interest  on  bonds,  &c.--     6,896,953  6.837.874 

Rentals,  &c 2.379.409  2.126,908 


$945,003 

81,706.017 

6.855.343 

2.152.050 


$2,806,611 

$3,258,450 

6,736.793 

1,684.291 


Balance,  surplus. 


.  $4,117,478     $5,901,349  *$7,301.376  *$5,162,634 

♦  Deficit. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS.— Henry  Ruhlender,  Chairman,  New  York;  C.  E.  Schaff, 
Pres.;  C.  N.  Whitehead.  Executive  Vice-Pres.  and  C.  Haile.  Vice-Pres.  in 
charge  of  traffic.  St.  Louis;  W.  M.  Whitenton.  Vice-Pres.  in  charge  of  opera- 
tion. Dallas;  PYancis  F.  Randolph,  Vice-Pres.,  New  York;  Joseph  M. 
Bryson,  General  Counsel.  St.  Louis;  A.  C.  Rearick.  Counsel,  New  York; 
J.  G.  Livengood.  Comptroller;  F.  Johnson.  Treas.;  E.  W.  Peabody,  Sec, 
St.  Louis.     N.  Y.  office.  61  Broadway. — (V.  117,  p.  894.) 

MISSOURI  &  NORTH  ARKANSAS  RV.  CO.— Joplin,  Mo.,  to  Helena, 
Ark..  364. 57  miles,  of  which  Neosho  Mo.,  to  Joplin,  19  m.,  and  Seligman, 
Mo.,  to  Wayne,  9  m.,  are  trackage.  V.  88,  p.  168;  V.  82,  p.  569,  1269; 
V.  83,  p.  39. 

Succeeded  the  Missouri  &  North  Arkansas  RR.,  which  was  sold  at  re- 
ceiver's sale  in  April  1922.     Operations  were  resumed  April  24  1922. 

EARNINGS. —  Gross         Net  after        Other         Interest,     Balance. 

Years  ending —  Ea''nino^.         Tnxfn  Income.      Tfpnta    ,^r   .'^tirnhii 

1922. $753,508      $149,676       $4,301  $154,519  def$l. 723 

1921 $661.973def.i;|61.779       

1920 2,115.211  defl93,705     308.091     208.495  def94.109 

1919 1.587.827  def.'JSS.SOS       53.404       98.064def6.33. 556 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Pre<=.,  Charles  Gilbert,  St.  Louis;  V.-Pres.  &  Gen.  Mgr.. 
J.  C.  Murray,  Harri.son,  Ark.;  Sec.  &  Treas.,  J.  M.  McGaughey. — (V. 
115.  p.  2047.) 

MISSOURI  PACIFIC  RR, — Operates  an  Important  system  extending 
from  St.  Louis,  Mo.,  to  Omaha,  Neb.,  and  Pueblo,  Colo.,  via  Kansas 
Olty,  Mo.,  and  also  to  Texarkana.  Ark..  Lake  Charles.  La.,  and  Johnston 
City,  ni.  Owns  6.840  miles  of  first  main  track,  of  which  6,824  miles  are 
operated,  biz.: 

Missouri 1,444  m.JColorado 152  m, {Louisiana 656  m. 

Kansas 2.213  m.   Illinois 194  m.  Oklahoma 162  m. 

Nebraska 349  m.  I  Arkansas 1,754  m.  1 

Also  has  leased  lines  and  trackage  lights  aggregating  325  miles,  making 
the  total  miles  of  main  track  Dec.  31  1922.  7. 149.  The  trackage  Includes 
193  miles  of  Tex.  l^ac.  Ry    In  Louisiana  affording  entrance  to  New  Orleans 

ORGANIZATION.  — Incorp.  in  Missouri  March  6  1917  and  about  June  1 
succeeded  to  the  properties  of  Mo.  Pac.  Ry .  and  its  subsidiary,  the  St.Loul? 
Iron  Mt.  foreclosed  per  plan  in  V.  101.  i).  130;  V.  103.  p.  406.  493.  579; 
V.  104.p.8'53.  1S99       lAstoK   O.&N    W.RR     seeV    104.  p    1.591    2010.) 

The  Missouri  Pacific  RR.  Co.  on  Dec.  31  1922  owned  86,200  shares  of 
common  stock  of  the  Denver  &  Rio  Grande  RR.  Under  the  terms  of  a 
reorganization  plan  for  the  Denver  &  Rio  Grande  Western  RR.,  the  Missouri 
Pacific  is  to  acquire  from  the  Western  Pacific  RR.  Corp.  for  $9,000,000 
one-half  of  the  common  stock  of  the  new  company.  For  details  of  plan, 
see  Denver  &  Rio  Grande  Western  RR.  Also  owned  Dec.  31  1922  $10,000,- 
000  stock.  $23,703,000  2d  M.  bonds  and  .S2. 979. 420  overdue  notes  of  the 
Texas  &  Pacific  Rv.  The  2nd  Mtge.  bonds  are  pledged  as  part  security  for 
the  Unifying  &  Ref.  Mtge.  4s  of  the  former  St.  L.  Iron  Mtn.  &  Sou.  Ry.  Co. 

Official  statement  as  to  properties,  securities,  &c.     V.  105.  p.  498.  1802 

OLD  BONDS.  ALL  ISSUES. — See  issue  of  June  26  1916.  Remnants 
of  three  old  bond  Issue*  Included  In  plan  of  n'organlzatloD  are  •till  being  ex- 
changed under  terms  of  plan,  viz.,  Central  Branch  Ry.  1st  4s  and  Lexing- 
ton Dlv.  5s  and  Central  Branch  Un.  Pac.  1st  Mtge.  4s.     V.  105,  p.  498. 

STOCK. — The  new  stock  Issues  (compare  V.  101,  p.  131)  embrace: 

(1)  New  Conrcrtifile  5%  Pref  Stock  (p.  &  d.)— Cumulative  from  June  30 
19i8.  Convertible  at  holders'  option  at  par  into  common  stock  at  par, 
subject  to  adjustment  of  dividends.  Callable  by  company  as  an  entire 
Issue  at  107  H%,  and  dlv.,  subject  to  conversion  privilege.  Full  voting 
power.  Authorized,  $100,000,000. 

(2)  New  Common   Stock,    auth..     $200,000,000:    Issued.    $82,839,600 

All  the  common  and  pref.  stocks  issued  were  in  a  voting  trust  which 
expired  April  1  1922. 

BONDS — First  <*  Ref.  Mtge.  Bond$ — Total  issue.  Including  amounts 
reserved  for  refunding.  Improvements,  extensions,  &c.,  under  restrictions; 
Is  limited  (except  with  further  consent  of  a  majority  In  amount  of  the  stock, 
holders)  to  $450,000,000  and  further  limited  so  that  toe  total  at  any  time- 
including  amounts  reserved  for  refunding  bonds  and  equipment  trusts 
(together  aggregating  $135,945,600  in  June  1917.  exclusive  of  the  equipment 
trusts  maturing  prior  to  July  1  1918.  which  were  provided  for  under  plan), 
shall  never  exceed  three  times  the  capital  stock  at  the  time  outstanding, 
nor  shall  issues  above  -$4,50.000,000  exceed  80%  of  the  expenditures  for  Im- 
provements and   additions. 

First  main  track  upon  which  First  &  Ref.  M.  Is  a  first  Hen,  3.354  miles; 
2d  Hen.  1,656  miles;  3d  Hen.  1.439  miles;  4th  Hen,  286  mHes;  a  first  lien 
through  deposit  of  stock.  3  miles;  total,  6,739  mUes;  and  all  mileage  here- 
after built  or  purchased  with  these  bonds. 

First  and  Refunding  Mtge.  bonds  outstanding  as  of  Dec.  31  1922: 

Series  A,  5%.  due  Feb.    1  1965 ..$17,840,500 

Series  O,  5%,  due  Aug.   11926 9,044.000 

SerlesD.  6%,  due  Feb.    1  1949 Catlfied  by  trustee 


Outstanding  in  hands  of  public  and  listed  on  N.  Y.  Stk.  Exch..$23.501..500 

Pledged  under  Government  loans 11.400,000 

In  treasury 2.125,500 

Total $37 ,027 ,000 

(2)  General  Mortgage  Bonds — Total  authorized,  $53,000,000.  to  bear  4% 
Int.  and  mature  1975.  but  redeemable  as  a  whole  (but  not  In  part)  at  par 
and  Int.  on  and  after  March  1  1921 .  A  junior  lien  upon  all  property  at  any 
timo  suhier-t  to  the  now  First  and  Refunding  Morrsiasre 

$51,350,000  were  issued  to  the  Reorganization  Managers  In  1917  for  dl»- 
tribution  under  Plan  and  Agreement  of  Reorganiztion  of  the  Missouri  Pa- 
cific Ry.  Co.  and  St.  Louis  Iron  Mountain  &  Southern  Ry.  Co. 

hiqulpment  trusts  Issued  to  Uirector-tieneral  for  rolling  stock  aUocated 
to  this  company.     See  article  on  p.age  3.  and  V.  114.  p.  410. 

Equipment  trust  certificates.  Series  "B."  V.  117.  p.  1884. 

Government  loan.  V.  111.  p.  792.  1566,  2229;  V.  112.  p.  372. 

ANNUAL  REPORT.— For  1922,  in  V.  116,  p.  2026.  .showed: 
Calendar  Years—  1922.  1921.  1920.  1919. 

Total  oper.  revenues $99.871, 547$109,745,073$118. 721. 428  $93. .577. 081 


Operating  expenses 84,727.019 

Taxes.  &c 4.055,785 


92.042,456 
4,337,739 


Operating  income $11,088,743  $13,364,877 

Standard  return 

Other  income 3,287.729       5.935.266 


113,319.9.39 
_6. 106^860 
def.S705.371 
$1,889,271 
*18. 007. 5.38 


83,3.57,624 
3,966,440 

$6.2.53.017 

$14,206,814 

2.671.894 


Gross  income $14,376,472  $19,300,143  $19,191,4.38  $23,131,725 

Interest,  rents,  &c 15,914,451     18,180.7,30     31,383.397     14.906.695 

Standard  return 139.491       2.004.840     14.206,814 

Balance,  sur.  or  def...def$1.537,979  sur$979,922dfl4,196,799df$5,981,784 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — B.  F.  Bush.  Chairman;  Lews  W.  Bald-vvin.  Pres.;  J.  G. 
Drew,  F.  J.  Shepard,  E.  J.  White,  C.  E.  Perkins,  Vice-Presidents;  O.  B. 
Huntsman,  V.-Pres.,  Asst.  Sec.  &  Treas.;  H.  L.  Utter.  Sec.-Treas. 

DIRECTORS. — Harry  Bronner,  Arthur  V.  Davis.  Oren  Root,  Edgar 
L.  Marston,  Finley  J.  Shepard.  Charles  Sabin,  Matthew  C.  Brush, 
H.  L.  Utter  and  AVilliam  H.  Williams,  New  York;  John  G.  Lonsdale 
and  B.  P.  Bush.  St.  Louis;  Charles  K.  Ingorsoll.  Philadelphia;  R.  Lanca.ster 
Williams.  Baltimore;  William  T.  Kemper,  Kansas  City;  James  W.  Gardner, 
Lake  Charles;  L.  W.  Baldwin,  St.  Louis;  G.  W.  Niedringhaus,  Granite  Gity. 
New  York  office,  120  Broadway.— (V.  117,  p.  1884.) 

MOBILE  &  BIRMINGHAM  RR.— i5ee  Map  Southern  Ry.)— Mobile  to 
'iJarlon  Junction,  Ala.,  with  branches.  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
uonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  foi 
•Srst  year,  2%  for  second  year,  3%  tor  third  year  and  4%  tor  fourth  year 
»nd  thereafter.  Of  the  $900,000  common  stocli,  $880,400  Is  owned  b7 
■Southern  Ry.,  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
lase.     V.68,  p.  429,  1134;  V.  69,  p.  391;  V.  71,  p.  1013.— (V.  72,  p.  137  ) 

MOBILE  &  OHIO  RR. — Owns  from  Mobile.  Alabama,  to  Ei-^t  C  liro 
Ky..  490  m.;  Cairo  to  East  St.  Louis,  148  m.  with  branch  to 
Millstadt.  7  m.;  Montgomery  Division,  Artesia,  Miss.,  to  Mont- 
gomery, Ala..  166  ra.;  Mobile  &  Bay  Shore  branch,  38  m.;  other  branches, 
73  miles;  total  owned,  922  miles;  Warrior  Southern  By.  (ail  stock  and  bonds 
owned).  14  m.;  trackage  rights,  191  miles;  operated  under  agreement 
Okolona  to  Calhoun  City,  Mi.ss.,  38  miles;  total  operated.  Dec,  31  1921, 
1,165  miles.     Valuation.  V.  113,  p.  1540. 

STOCK. — Stock  authorized,  $10,000,000;  outstanding,  $6,016,800;  paP 
$100.  The  voting  power  on  $4,984,200  ot  the  stoclj  is  exercised  by  the  Gen- 
eral Mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

f  JVTE  DIVS.ri2-'13.  •13-'14,  •14-'15.  •15-'16.  '16-'17.18.  '19  "20.  '21.  '22. 
Per  cent 14  4  4  4  4         4444         4 

Paid  in  1923:  July  12,  314%- 

The  Southern  Railway  nas  acquired  $8,3.56,000  of  the  $9,471,000 
genual  4a  and  $5.670,2U0  ot  the  $6,016,800  stock.  Issuing,  $  for  $,  its  col- 
lateral trust  4%  gold  bonds  In  exchange  for  the  M.  <Sc  O.  general  4s.  secured 
)y  A  pledge  of  the  latter  and  had  also  Issued  stock  trust  certificates  for  stock. 
dividends  being  payable  (A.  &  O.)  at  4%  In  perpetuity.      V.  106.  p.  2758. 

BONDS. — General  mortgage  of  1888  abstract.  V  .  47,  p.  83.      V  .  60,  p.  967. 

The  St.  Louis  Dlv.  5%  gold  bonds  (limited  to  $3,000,000).  dated  Aug.  1 
1913.  are  secured  by  a  mortgage  on  the  former  .'^t.  Louis  &  Cairo  RJi..  sub- 
lect  to  St .  Louis  &  Cairo  Ist  M .  4s ,  due  Jan .  1 93 1 ,  the  latter  of  which  have 
oeen  assumed.     V.96.p.  554,  1022,  1365.  1773.  1840.  and  V.  70.  p.  532. 

Stockholders  In  Feb  1918  authorized  the  creation  of  a  mortgage  to  secure 
not  exceeding  $.50,000,000  bonds,  whenever  the  board  of  directors  may  deem 
It  advisable.     V.  106,  p.  929:  V.  104,  p.  4.52;  V.  102,  p.  251;  V.  100,  p.  253. 

Equip,  bonds,  ser.  '^J."  V.  102,  p.  1718;  ser.  "L."  V.   116.  p.  721. 

Guaranteed  bonds:  Warrior  Southern  Ry.  Ist  4s  of  1903  (all  own'd), 
$003,000;  Meridan  Terminal  1st  4s  (jointly).  $250,000;  Gulf  Terminal 
Ist  4s  (jointly),  $600,000. 

Equipment  trusts  issued  to  Dh-ector-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3. 


REPORT. — For  1922,  in  V.  117,  p 
Calendar  Years —  1922. 

Total  opa-.  revenue $17,878,005 

Federal  compensation..  

Net  over  taxes 3,280,909 

Net,  incl.  other  income.     3,372.558 

Interest,  rentals.  &c 2,3,53.597 

Dividend      paid  (4%)..         240.672 
Additions  &  betterments  


15.56.  and  1659,  showed: 

1921.  1920. 

$18,190,180  $19,057,874 

a481,982 

l,325.983defl,748.866 

2,289,054       2.688,622 

2,087.348       3,069,598 

240.672  240,672 


1919. 

$15,636,715 

2,597,478 

def995.911 

2,685,301 

1,672.294 

240,672 


Balance,  surplus $778,289     def$38,966  def$361,648        $772,335 

a  For  2  months. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres.,  Fairfax  Harrison. — (V.  117,  p.  1556) 
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Trackage  is  shown  by  dotted  lines  thus  ;-••♦«-••  ••••^ 

Lines  under  construction  by  dashes  thus:----— -- 


QUEBEC/ 


^te 


St.Gabriel 

Berthj 
JoUette 


8t.Tlte , 
Ixhree  Rlver8> 


haudlere  Jo, 


ler  Jc. 


La  it 
'^^1. Peter, 
:  Sorol 


^4. 


U 


'f'A. 


t.Leoi] 


^ 


'P/)„ 


Scotia  Jc. 


JPoii-y  Soupfi ) 


Renlrev 


>TT 


■/rtfA 


^Vati 


nprior 


f      IT  '          Carletoii\ 

hioka  HaUbujitQU,   ^^BancrMJ  -Q              •''■■• 

1  /          y^\  V      ^  *^Smiths  Fall^ 

[Lates  I    Cortlin  JVA  — 


/\ 


MONTREAL     ,„  ,     , 

>-^— "ief  hviLuE  JC. ' 

(  J^yVStfJoiins 


Uegublic  1 


—   '^-i'-Tr-iii/l^flyan  Jc 


-  I  u 


-gt>^lchfora 


fGravenhnm.^^^        v 
J  Coboconk/ 


Sharbot'l.^e 


■\ 


Albans. 


UJ 


SiBerlCn 


ftford 


Ban 

\G0.   TR. 


SHarwood 


(I) 


Xeicestei;  Jc. 


/hitu 


1  Uij^aijecs  Pt 


Elml 


l^ci^eiae 


liner.slon 


/Guelr] 


LTON  ac , 


B 


/m 


flOsi 


'Ecr 


">o 


"o^i 


Uitfiliall 


Iwaijl 


White  l\ivf 

tlund   //....    ,    *fc/    RoHhester"' 
indsor  V\  / 


"■.ot 


fAi 


^ocupp^"^  ^ 


fA.BPCfYi^YONS 


S;J^!^ 


^iT»J 


'naW" 


.K^'^: 


")->:! 


.ibn  t^ 


^<.\ 


^i^l^v^^*^^ 


«8.6<S«ti- 


.thoma 


iHTlABOUt         '*"'^ 


»?^i' 


:rss':R3^:K 


,u«.1 


Bellows  Kal 


is>t' 


'■J^'-l.^^tW. 


orCige   >  t. 


ao"     vooP 


'^s' 


'Asbfc 


JSala,! 


'/ 


xford'- 


,nu:-Xl.c 
fpleaii 


^^. 


COXS»CKIEJ] 
CATSKltUf 


M"^ 


-v.-; 


UWENtK 


f"oN    con. 


"f,} 


efferS 


/tEP9' 


'. 


lartfird     ^    ! 


Rl^dDlEl^ 


SitooVy 


J4£.WJW 


ftQSTC 
JHi.^   CAST 
iNt*  CA8TLI 

a.i*ooo  < 


BOWLER  JC. 


^-2^; 


'iMontauk  Pt. 


FtOCKS 


ngdon 


Lebanon, 


O     "fVy-f*-^"-""'^ 


;^».  Johnstown  "^^  /^  HABBjs.^-Ufi.<io 

*PMtPlp''4.nt  Shippcnsbuf    /;^^!>-* 


** 


.\N»'^ 


Pst.: 


;t.MaryS 
^•olcano B. 


alrmont 


Atlantic  City 


Volcano  > 


■Weston* 


i 


\ 


^ 


i 


^  Greendale 

QAULEY      SWISS       /f^    /^ 
-|jNaUen\       //     J  (rs 
/Kainelle^      H       •    //HoV 
~(  •/Whil^  Sulphuj/    G  CDvi 

Ra'leisuV^Ppy^    y 
aintnn''-'Z  V 


'■'?/; 


'S-e 


^harlottesviUe- 


''ej- 


Hintotf-'J  NaturaJ'^J^*^^ 


DoBwell 

'RICHMOND 


I 


|!nia.rlefl 


'  Jlocky  Mount  j 


kklin.Jc.  I  4'/ 


fkeysTille 


-tovJ- 


V 


14>wport  Nl«^^^fc-i^s. 

/         /  portai"°^^^teS°£ 

Einporla^l.__>.^  *■  ^ — ^^ 

Suffolk 


O 


4> 
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MISCELLANEOUS  COMPANIES 
{For  abhrerintions.  Ac.  see  notes  on  page  6 


Mobile  &  Ohio  {Concluded)  — 

nqu^p  .'  d"r     H     $50,000  8-a.   last  3  $53.000. Ba.y 
do     8er  "J'dues-a  «47  OOO  Dec.  $48,000  J  ne  Ce 

do  (Govt)  due  S10.500  annually 

do         due  '$.36,000  aiiTuially. ----^- 

do         ser    'L"  due  .S.'>1.000  s  a Ce 

Mobile  Terminal  &  «>—«««  Ala  Tenn  *  Nor  Ry. 
Mohawk  &  Walone — See  New  York  Cent  &  H  R  RR. 
MonSn«ahela  Ry-lst&  Kef.  M.    $15,000,000  gUPI 

Monong.hela  RR  1st  M  $1  500.000  Joint  guar b 

Mononijahela  Southern  RR— See  U  S  Steel  Corp  un 
■ononiiahi.la  River  RR  — Bonds— .See  B   <St  O  R R 
moiilana  H  yom  &  Sou  — Ist  M  g  red  110  text-. Emxo' 
Wonteomery  &  Erie  Ry  — lat  M  (old  78  extended  In  m> 
MontourRR  — l8tMg$2.760.000redl05sftextUP.ic» 

Kqulpruent  bonds,  see  text. 
Morehead  &  Nor  Fork— 1  si  M  d  trust  OlearfTr  Oo.x 
Morris  &  Essex     Stock  7*4%  guaranteed  D  L  &  W 

lit  Ref  M  g$35.000.000Kup&l    F.xc»&r 

Morrii  &  E«»«>x  Extension  Co.— Stock  guar  4% 

Morristown  &  Erie— KlrNt  .W  J300.000  g  s  t  red  par.. 
Mt  Carbon  &  Port  C  RR— Stock  (rental  guar)  text... 

Mount  Hood  RR  -Ist  M  $.500,000     

Mt  Royal  Tunnel  &  Term — 1st  M  rent  charge 

Munlslnit  Marquette  &  Southeastern — lat  M  g.xz 

Munlsina  First  Mtw  gold x 

Mufcatlne  Burllnnton  &  So— Ist  Mtge  $760.000CC 

Ten-year  Mtge  debentures  $100.000 

Muskexon  Grand  Rapids  &  Indiana— See  Grand  R 
Nashua  A  Lowell  — Siook  9%  reniai  99  years  B  &  M 
Nashville  Chatt  &  St  Louis— Stock  $16.000.000autb 

Oons  mtee  ($20. 000. 000    $20,000  p  m  goId.-Us.««* 

Equipment  trusts  due  $86,500  yearly Q 

do         do     Seri&s  "B"  due  .?120.000  annually.. 

C  Additional  amount  pledged. 


Date 
Bonds 


37 
der  In 

33 

'67 

27.91 

119 

2 

13 


1.30 
130 


aplds 
846 


1914 

IQIA 

1920 
1922 
1923 


1917 

1MI12 

dustrla 

1909 
18ttb 
1913 

1908 

1900 

1903 

OY-Ml 
1914 
1903 
1900 
I9I9 
1916 
&  lodi 


1920 

1922 


Par 
Value 


SI. 000 
i.nno 

1,000 
1.000 
1,000 


1.000 

1.01)0 

la  below. 

1.000 
1 ,000 
1.000 

1.000 
50 

1.000 
100 

1.000 
60 


£100.  &c 
$1,000 
1.000 
100  &c 


ana. 


100 

100 

l.UOO 


"MONON." — See  Chicago  Indianapolis  &  Louisville  Ry. 

MONONQAHELA  RAILWAY.— Brownsville  Junct..  Pa.  (connectloD 
with  Penn.  RR.  and  Pitts.  &  Lake  Brie  RR.)  to  Fairmont.  W.  Va.,  69  miles, 
with  branches  aggregating  38  miles.  In  Nov.  1915  operations  extended 
from  Penn.-W  Va  State  line  to  Fairmont,  W.  Va.,  33  m  A  consolidation 
July  1  1915.     See  Pitts.  &  L.  E.  report,  V.  102,  p.  1535:  V.  106.  p.  2003 

Stock  authorized.  $10,000,000:  par,  $50.  Outstanding.  $5,000,000 
of  which  Pittsburgh*  Lake  Krie  (N  Y.  Central  System)  owned  $2,600,000 
and  Penn.  RR.  Co.  .'i;2.500,000  on  Dec.  31  1922.  First  &  ref.  mtge.  bonds 
of  1917  auth.  15.000.000:  issued  in  1917  to  company  In  N.  Y.  Central  and 
Pennsylvania  systems  in  settlement  of  outstanding  notas.  &c.,  .54,584.000. 
V.  106.  p.  2011.  Pitts.  &  L.  E.  and  Pittsb.  Va.  &  Charleston  (Penn.  RR.) 
guarantee  the  3Hs. 

Equipment  notes,  V.  114,  p.  854. 

RESULTS. — For  cal.  year,  1922,  gross  income,  $958,491:  deductions, 
$714,465:  bal..sur.,.S244,026.  For  latest  earnings,  see  "Railway  Earnings 
Section"  (issued  monthly). 

OFFICERS. — Henry  O.  Nutt,  Pres.;  T.  H.  B.  McKnight.  Treas.;  8.  H. 
Church,  Sec.  Pittsburgh.- (V.  114,  p.  854.) 

MONONQAHELA  SOUTHERN  RR.— Line  extends  from  Monongabela 
Jet.  to  Mifflin  Jet.,  Pa.,  and  from  Clairton  Jet.  to  Wilson,  Pa.,  11.65mlle8 
(leased  to  Union  R.R.  of  Pennsylvania). 

STOCK.- Auth.  and  outstanding.  $3,000,000;  par.  $50.  all  owned  by 
Union  RR.  of  Pennsylvania. 

BONDS.— First  5s.  auth..  $3,000,000;  outstanding,  $3,000,000.  Dated 
Oct.  2  1905.  due  Oct.  1  1955.  Gen.  6a.  auth.,  $7,000,000;  outstanding, 
$2,500,000.     Dated  April  1  1920.  due  Oct.  1  1955. 

MONTANA  WYOMING  &  SOUTHERN  RR.  CO.— Owns  from  Bridger. 
Mont.,  on  Northern  Pacific,  to  Belfry,  and  westerly  to  Bear  Creek,  about 
33  miles,  serving  a  coal  district.  Stock  outstanding,  $1,000,000.  Addi- 
tional bonds  at  $25,000  per  mile.  V.  89,  p.  470.  Year  1922.  gross,  $312.- 
865:  net,  $90,373:  total  income.  $94,548:  fixed  charges,  $43,520:  bal..  sur.. 
$51,029.  Pres.,  M.  A.  Zook.— (V.  103.  p.  1210;  V.  105,  p.  1309;  V.  108. 
p.  973.) 

MONTQOMERV    &    E.    RV. — (See  Map  Erie  RB.) — Owns  Montgomery 

to  Go.shen.  N.  Y..  10  miles.  Leased  In  1872  to  Erie  RR.  Rental  now 
■16,000  per  an.  Stock.  $150,000.  DIvs.  (4H%  per  an.)  paid  May  10  and 
Nov.  10.  8.  fd..  $6,500  per  an.  There  are  $40,600  2d  M.  6s  due  Oct.  1  1927. 

MONTOUR  RR. — Owns  Montour  Jet.  to  the  Mifflin  Yards  of  Bessemer 
ft  Latre  Erie  RR.  and  branches.  51  miles.  In  Oct.  1916  the  Northern  Mon- 
tour RR    Co..  with  $3.50.000  of  auth.  capital  stock,  was  Incorporated. 

Stock  $5,100,000.  owned  by  P'ttsburgh  Coal  Co.     V.  96.  p    286.  861 

Bonds,  originally  $2,750,000  1st  50-yr.  5s:  retired  by  sinking  fund.  $723,- 
000:  redeem,  at  105  as  a  whole  on  and  after  Feb.  1  1924,  or  at  102 H  for  a 
sinking  funrl  of  $55,000  yearly.  Issue  of  1916  guar,  bv  Pittsburgh  Coal  Co., 
due  $20,000  yearly  Jan.  1  1923  to  1926.  .$80,000.  For  vear  ended  Dec.  31 
1922,gross,  $1,138,757:  net.  $132,382;  total  income,  $300,087;fixed  charges, 
$122,378:  bal..  sur.,  $177,709. 

For  latest  earnings,  see    Railway  Earnings  Section"  (issued  monthly). 
—(V.  110.  p.  2388.) 

MOREHEAD  &  NO.  FORK  RR.— Morehead  to  Redwine.  Ky..  24.44 
na.;  3.17  m.  branch  Stock,  auth.  $500,000;  out  $260,600:  par  $100 
Bonds,  see  table  above.  For  year  ending  Dec.  31  1922,  gross,  $92,923;  net 
operating  income,  def.,  $9,325:  other  income,  $2,579;  interest,  rentals,  &c., 
$19,784:  bal.,  def.,  .$26,529.  Pres.,  A.  W.  Lee,  Clearfield.  Pa.;  Sec.  & 
Treas.,  John  W.  Wrigley,  Clearfield,  Pa. 

MORQANS  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIP  CO —See  Map 

of  Soulhern  Pacific.) — ROAD. — Owns  Algiers  to  Cheneyvllle,  205  miles; 
branches.  119  m.;  extensions  to  Port  Allen.  La.,  &c..  63  m.;  trackage  to 
Alexandria,  &c.,  25  m.:  total,  401  m.;  ferries.  3  miles.  Owns  $300,000  stock 
of  Iberia  &  Vermillion  RR  .  21  miles. 

Sou.  Pac.  Co.  owns  $15,000,000  stock  and  .$6,419,000  of  the  $6,429,000 
first  mtge.  bonds  outstanding.  Divs.  1906-07.  10%:  1907-08.  25%; 
1908-109.  4%:  1910-11    6%-  1911-12.  4%:  191.5-lfi.  2%:  1917  to  1922   none. 

In  1922,  gross,  $8,533,386:  not  operating  income.  $13,016:  other  income, 
$H2.7:<9:  deductions,  $.536,006:  bal.,  dof.,  .$410,851.  For  latest  earnings, 
Boe  "Railway  Earnings  .Section"  (issued  monthly). —  (V.  116,  p.  1760.) 

MORRIS  &  ESSEX  RR. — Owns  from  Hoboken,  N.  J.,  with  Important 
terminal  facilities  on  N.  Y.  Harbor,  to  Phllllpsburg.  N.  J..  85  miles:  branch. 
Denville  to  Hoboken,  N.  J..  34  miles:  leases.  38  miles:  total  oper..  157  miles. 

Le/iaed  Dec.  10  1868  In  perpetuity  to  Del.  Lack.  &  Wes*.,  wnlcn  guarnn- 
teed  7'7o  per  ann  on  stock  and.  contingently,  1%  extra.  In  May  1917 
following  some  litigation.  It  was  agreed  that  In  future  the  dividends  under 
the  lease  shotild  bo  fixed  at  7li%,  payable  unconditionally,  the  additional 
rental  (}i%)  for  year  1916  to  be  paid  on  Julv  1  1917,  and  for  subsequent 
years  on  each  succeeding  Jan.  1.  respectively.  See  V.  104.  p.  2118. — 
(V.  1  17.  p.  87.) 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown.  N.  J.,  to  Essex 
-  i'j?.,'^-   •'■    "'♦'4   miles:  2  branches.   2.32  m.,  total   12.96  m.     Stock. 

t $400,000:  par.  $100.  Bonds,  see  table.  In  1922.  gross.  $159,355;  net, 
46  ()H4:  Interast,  rentals,  &c.,  $23  797;  bal..  $22,887.  Pres..  R.  W. 
IcEwan,  Whippany,  N.  J. — (V.  117.  p.  1129.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon.  Pa..  2.60  m.;  total  track.  13.45  m.  Leased  to  Phlla.  &  Readlnt 
999  years  from  Mar.  1910  at  5%  on  stock,  taxes.  *e.  (V.  89.  p.  42.) 

.„^OUNT  HOOD  RR.— Hood  River  to  Dee.  Ore.,  16.4  mUea.     Stock 
•aeO.OOOjpar.  $100.     Bonds,  see  table.     Pres..  W.  H.  KcdeB.  Dee.  Ore.: 
Sec.  St  Treaa..  H.  H.  Rolapp.  Ogden.  Utah. 


Amount 
Outstanding 


$106,000 

237 .000 

486.000 

324.000 

1.546,000 


6,000,000 
1.115.000 


835.000 

130  uoo 

2,027.000 

373.000 

16.000.00' I 

36.000  000 

221.000 

206.000 

282,350 

600,000 

t2.1.53  013 

$1,000,000 

160.000 

617.800 

62.100 

800.000 

Ift.OOO.OOO 

16. ,352. '100 

1.038.000 

1.680.000 


Rate 

% 


6g 

4H 

6 

6 

5g 


4H  g 


I' 
6g 


6g 
7H 
3Hg 
4 
6 
6 
6 
6 
6 
4 
6 
6 


g 


g 


9 
7 

Sg 
6g 

4J4  g 


When 
Payable 


J  &  J  15 
J  &  D 
J  &  J 
J  &  J 
M    &      S 


MAS 
M  &  i\ 
F     &:     A 


& 
& 
& 
A) 
& 
& 
A 
& 
ic 
& 
& 
& 


M     &     N 

F  &  A 
A  &  O 
J  &  J  16 

A     &     O 


Last  Dividend 
and  Maturity 


\Places  Where  Interest  and 
Dividends  are  Payable 


Jan   ■24-July  24' Bankers  Tr  Co.  N  Y 
June'24   I  unp'2«(  Neutral    Un  T  Oo.   N   V 
Jan  15  '24  to  '35  Guaranty  Trust  Co.  N  Y 
July  1  '24  to  "32  Araer  Loco  Co.  N  Y 
Mar  ■24-Mar  '38  Central  Un  Tr  Co,  N  Y 


Jan.  1  1967 
Oct    1  1942 


Sept  1  1939 
May  1  1926 
Feb       1963 

F^b  1  195V 
July2'23.3H% 

neo     1     20U0 

Nov  1    '23,    2vc 
.Sept  1  1'3  ■ 
July  16 '23 .2  H% 
Jan    I   192/ 
Apr  16  1970 
June  1  1933 
Onr    1  1Q25 
July  1  1924 
July  1  1926 

Novl  '23,44% 
Aug  1   1923  3>i 
A  pi    1  lw:ia 
Jan  16  '24  to  '36 

Oct  1  '24  to  '37 


Treas.  office.   Pittsb,  Pa 


Empire  Tr  Co.  N  Y 

Go.shen.   N  Y 

Union  Tr  Co.  Pittsburgh 

Clearfleld(Pai  Trust  Oo 
rtel  Lack  &  Western,  NY 
Del  Lack  &  West,   N  Y 

do  do 

Brooklyn  Trust  Co,  N  Y 
Reading  Terminal,  Phils 
Ogden  (Utah)  Sav  Bank 


Cit  Sav  &  Tr  Oo,  Oleye 

do  do 

Cont  &  O  Tr  &  8  Bk.  Oh 
Am  Tr  Oo,  Davenport.Ia 

Check   from    Co's   office 
New  York  and  NastiTlUw 

do  do 

Guaranty  Trust  Oo,  N  T 

New  York. 


MOUNT  ROYAL  TUNNEL  &  TERMINAL  CO.— A  constituent  com- 
pany of  the  Canadian  Northern  Ry.  system,  owning  tunnel  opened  for  traffic 
Oct.  21  1918  through  Mount  Royal  affording  access  to  termlna,j  at  Mon- 
treal.     V.  105,  p.  1209.     Cost  to  April  30  1917.  V.  105.  p.  1209. 

Present  bond  Issue  was  limited  (V.  103,  p.  1889)  to  $20,000,000  till 
the  $1,760,000  certain  Can.  Nor.  Ry.  notes  (paid  Dec.  1  1917)  were  re- 
deemed (V.  106.  p.  2271;  V.  103.  p.  1209).  The  bonds  are  callable  at 
10.5  and  Intere.'^t  (sinking  fund  H%  beginning  In  1020)  Trustee.  British 
Empire  Trust  Co..  Ltd.  On  Dec.  31  1922  $2,004,580  were  outstanding,  ex- 
clusive of  amount  pledged.  In  Dec.  1917  made  a  mortgage  to  secure 
demand  loans  from  Canadian  Government.      V.  105,  p.  2366. 

By  Act  of  Canadian  Parliament  In  May  1916,  reutals  paid  the  company 
by  the  Canadian  Northern  Ry.,  the  Canadian  Northern  Ontario  Ry.  and 
the  Canadian  Northern  Quebec  Ry.  are  Included  In  their  operating  expenses 
and  thus  rank  ahead  of  tLielr  other  fixed  charges.  V.  103.  p  1210;  V.  102  . 
o.  1987.  Capital  stock.  $5,000,000.  owned  by  Can.  Nor.  Ry.  Sec..  B.  P. 
Ormsby.  Toronto.— (V.  104.  p.  164.  1801:  V.  105.  p.  1209.) 

MUNISING  MARQUETTE  &  SOUTHEASTERN  RY.— Owns  Munla 
ing  to  Big  Bay,  Lawson  to  Princeton  9620  miles:  branches  33  56  miles* 
controlled  by  Cleveland  Cliffs  Iron  Co.  Stock  $1,870,000:  par  $100- 
For  year  ending  Dec.  31  1922,  gross,  $842,126:  net  oper.  income,  $115,812: 
other  income,  $19,535;  int.,  rentals,  &c..  $101,108;  bal.,  sur.  ,  $34,239. 
Gen.  Mgr..  H.  R.  Harris.— (V.  117.  p.  1017.) 

MUSCATINE  BURLINGTON  &  SOUTHERN  RR.— Muscatine.  Iowa, 
to  BuilInKton..53  9  miles.  This  Includes  4.6  miles  trackage,  the  company 
owning  a  parallel  right  of  way  on  4  miles      V.  80.  p.  1059.       Succesnir  in 

Aug.  1916  of  Muscatine  North  &  South  Ry.  On  May  20  1921  Theo.  W. 
Krein  was  appointed  receiver,  and  in  March  1923  was  succeeded  as  receiver 
by  Arthur  Hoffman.  The  latter  in  Aug.  1923  filed  an  application  with  the 
Inter-State  Commerce  Commission  to  abandon  operation.  Stock.  $750,- 
000;  par.  $100.  The  first  mortgage  5s  of  1916,  $750,000.  callable  at 
par  and  guaranteed  by  Securities  Co.,  matured  July  1  1919  and  were 
extended  for  5  years  at  6%  int.  In  Nov.  1916  Muse.  Burl.  &  So.  Securities 
Co.  was  incorp.  in  Maine  with  $800,000  auth.  cap.  stock.  V.  103.  p.  1981. 
For  cal.  year  1922.  gross,  $191,186:  net  after  taxes,  def.,  $14,610;  int., 
rental,  &e.,  $81,620;  bal.,  def.,  .$96,230.— (V.  116.  p.  2256.) 


PENSACOLA  RY.— (V.  117. 


MUSCLE  SHOALS  BIRMINGHAM  & 

p.  1992.) 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1.486  feet  of  fiontage  on  the  city  shin  oan.'il  wharves,  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3,000.000  bushels.  Stock, 
$60,000.  all  owned  by  the  N.  Y.  C.  &  H.  R.  RR..  D  L.  &  W..  Lehigh  Valley 
and  Erie,  which  each,  under  agreement  of  Jan.  2  1905  as  amended,  guaran- 
tee to  pay  one-fourth  the  Int.  and  sinking  fund  charges  on  the  bonds  (the 
latter  $200,000  yeariy).  Of  the  bonds  ($5,000,000  total  auth.).  $444,000 
are  reserved  for  future  uses-  $4,507,000  to  Jan.  1920  retired:  the  balance  of 
$49,000  were  called  for  payment  on  July  1  1920. 

Pres..  C.  S.  Goldsborough,  60  Church  St.,  N.  Y.;  V.-Pres.,  J.  A.  Middle- 
ton:  Treas..  F.  H.  SilvernaU.  143  Liberty  St..  N.  Y.— (V.  106.  p.  1348.) 

NARRAGANSETT  PIER  RR.— This  road  was  formerly  leased  to  the 
Rhode  Island  Co.,  but  early  in  1920  the  lease  was  terminated  by  default 
and  on  March  1  1920  the  company  received  Its  property  directly  from  the 
U.  S.  Railroad  .Administration.  Stock,  $133,800.  First  mtge.  5s.  $70,000, 
due  Aug.  1  1936:  Int.  F.  &  A.  at  Rhode  Island  Hospital  Trust  Co.,  Provi- 
dence, trustee.  Road  extends  from  Narragansett  Pier  to  Kingston,  8.41 
mUes.— (V.  111.  p.  1852;  V.  112,  p.  2191.) 

NASHUA  &LOWELL  RR. — Owns  double-track  road  from  Lowell,  Mass., 
to  Nashua.  N.  H..  14.26  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
do  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock)  and  $1,000  for  annual  expenses,  and  In 
April  1911  received  authority  to  purchase  stock:  in  Nov.  1906  to  1912  Incl. 
H  %  extra  was  paid  from  accumulated  cash  surplus.  Treas.,  Geo.  O.  Colt. 
6  Beacon  St.,  Boston.— (V.  83.  p.  970;  V.  85.  p.  1006.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY.— Owns  from  Chat- 
tanooga. Tenn..  to  Hickman.  Kv..  325  m.;  branches  to  Lebanon.  A:c.,  632 
m.;  leases  Western  &  Atlantic.  Chattanooga.  Tenn..  to  Atlanta.  Qa..  137 
m.  (V.  104.  p.  452;  V.  110.  p.  78);  and  Paducah  &  Memphis  Division  of  the 

L    &  N..  2>5l  miles:  trackage  rights,  H  mdes.     See  V.  71,  p.  514,  664,  864. 
Total  operated  Dec.  8  1922,  1.259  miles. 

ORGANIZATION.— A  majority  ($11,482,100)01  the  stock  Is  owned  by 
the  Lou.  &  Nash.,  of  which  $8,802,400  pledged  under  Its  mtgea.  West. 
&  Atl.  was  leased  from  .State  of  Georgia  till  Dec.  27  1919  at  $120,012  yrly. 
Cinder  the  lease  as  extended  to  Dec.  27  1969.  the  rental  for  the  50  years 
:r!!l  be  $.540,000  yearly  with  taxas  of  about  $113,000  p.  a.,  while  $60,000 
yearly  from  Dec.  27  1919  will  be  applied  to  Improv'ts.     V.  104.  p.  664.  863. 

The  Paducah  &  Memphis  DIv.  of  the  Louisville  &  Nashv.  RR.  Co.  is 
leased  for  99  years  from  Dec.  \i  1896:  the  annual  rental  Is  6%  on  the  cost 
of  road  and  5%  on  amounts  paid  by  L.  &  N.  RR.  for  additions,  etc. 

Owns  Jointly  with  the  CMc.  Burl.  &  QuIncy  the  Paducah  &  Illinois  BR. 
which    has    built  a  double  track  bridge  over  the  Ohio  River  at  Metropolis' 
fl..  and  has  constructed  a  line  from  Metropolis  to  Paducah.  Ky..  14  miles' 
and  will  Jointly  guarantee  Its  bonds.     See  thatcompany  and  V.  106,  p.  1788" 

LATE  DIVS.- f '07. '08.  '09. 'lO-'ll.  '12. 'IS-M.  '15. '16. '17toAug'23. 
Percent \    6     6>i     6     6  yrly.  6 >4   7  yrly.     6     6H  7yrly(F&A) 

BONDS. — Consol.  mtge.  of  1888  provides  that  all  prior  bonds  shall  be 
paldofT  at  maturity;  sufficient  of  the  $20,000  p.m.  are  reserved  tor  them. 
V.  106.  p.  607.     V.  101.  p.  131.  694.   1465;  V.   103,  p.   1301.   1593. 

Jointly,  with  Lou.  &  Nash.,  guarantees  $2,601,000  L.  &  N  Ter.  4«: 
with  the  L.  &  N.,  Southern  Ry..  St.  Louis  I.  M.  &  So.  and  St.  Louis  South- 
western $2,500,000  Memphis  Union  Station  5s,  and  with  the  Chic  Burl.  Sc 
Qutncy  RR.  $4,714,000  Paducah  &  Illinois  RR.  1st  M.  sinking  fund  4^8. 

Equipment  trusts  Issued  to  Director- General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113,  p.  1471. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6]  | 

Kaihville  &  IJecatur  — StocK  i?uar  7  )<  ^o  by  L  &  N { 

Nsshville  Florence  St  Shcffiell  -See  T.oulovHW  \  Naobi 

National  Rys  of  Mexico— Cora  stk  S75. 000.000  U  S  g 

First  pref  stock  SM.OOO.OOO  4%  non-cum  (p  &  d)    .. 

2d  pref  stock  S125.000.000  5%  non-cum  (p  &  d) 

Prior  lien  .M  U  S  k  red  105  (see  text) Ce.xc*&r* 

Gen  ratgo  U  .S  gold  redeem  par  (text)  guar-.N.xc* 

Nat  RK  of  Mex  prior  lien  mtgo  g  call  105   .Un.xc* 

First  cons  M  SiiO.OOO.OOO  gold  (see  text)..Ce.xc* 

Mexican  Central — rriority  bonds  gold  red  110 z 

First  cons  inc  &  scrip  n-cum  (SO.OOO  p  m)  g  AB.zc* 
2dconsinc(.'56.400  p  mired  50%  to  July '29  ABzc* 

Car  and  locomotive  rental  notes x 

Equipment  5s  S50.000  redeemable  yearly  at  par.x 

do     ($50,000  yrly  par)  red  102 H  beg  "lO-OB.xc* 

Mex  Int  prior  lien  £1,200.000  red  at  par..Un.xc*&r 

do     B  guar  stamp  subj  to  call  at  95  to  Mar  1907-. 

Vera  Cruz  &  I'acific  1st  M  g  red  (text) xc* 

Pan  Amer  (Mex-Guat)  1st  M(text)redl05  gu  p&i  xc* 

General  mortgage  guar  prin  &  int x 

Nat  Rys  2-year  secured  gold  notes  red  par Ce.x 

3-year  secured  notes  S2,4G0..'^41  red  par Q 

Secured  gold  notes  extended  in  1914  and  1915 

Secured  gold  notes  Series  B  $1 ,509.752  red  par G 

Secured  gold  notes  Series  C  S813.090  red  par Q 

Notes  (for  purchase  of  notes  of  Pan- American  Co).- 
Nevada-California-OreKon — 

Ist  M. $2. 200.000  SIO.OOO  p  m  g  call  105  sf  ...Un.c* 
Nevada  Central — 1st  M  gold  non-cum  Inc  (sk  fd)-Cez 
Nevada  Co  N  Q  RR — 1st  M  due  part  y'rly  s  fd  call 

Mortgage  sink  fund  call  1 05  $500 .000   - US 

New  England — Also  New  Haven  &  Northampton- 
New  Jersey  Indiana  &  Illinois— 1st  M  $250,000  gold 

a  Out  of  the  $7,206,500  Mexican  International  RR 
Rys.  of  Mexico  of  June  22  1908.  $4,499,000  income  bds 


Miles 
Road 


119 
vllle 


2S4 
534 


3.40 
3.407 


615 
866 
263 
285 
285 


94 

20  H 

20  V^ 

See  N 

12 


Dale    I 
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1907 
1907 
1902 
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andSl  5,785,2 
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Si' I  St. 0.53. 750 


$.  £.  &c 
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.$.500  &c 

$500  &c 

1 .000, 

1.000 

1.000 

""V.oooi 
i.ono 

£100  &c 

500  &c 

1.000 

1.000 

1 .000 
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45.  &c 


74 
28 
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23 
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1,000 

1.000 

1,000 

1,000 

Now 

1,000 


M.  4s  th 
00  capita 
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.803.466 

.831.000 

.473.321 

.804.115 

,718.575 

.000.000 

,740.000 

.374.000 

86.300 

21,000 

602,4,56 

1.50.000 

.300.000 

.850.000 

.20'). .500 

.000.000 

.003.000 

.484.000 

.730.000 

,460.325 

746.000 

.509.752 

813.055 

,403,000 


$975  000 

750.000 

74.000 

52.000 

Haven  &  H 

250,000 

ere  was  pled 
I  stock  pled 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


7H     J      it     J  July  1923      4% 
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f« 
5 
artford. 
5g 

ged   $3,0 
ged  unde 
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Feb  10  '13.  2% 


Louisville.  Ky 

City  of  Mexico,  Lond,  &c 
Office.  25  Broad  St,  N  Y 


J  .Tuly  1  1957 
O  Oct  1  1977 
J, Oct    1  1926 


July  10 


Oct  1  1951 
July  1  1939 
Jan  10  1039 
Jan  10  1939 


A  & 

A  & 

M  & 

M  & 

J  & 
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& 
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J   & 
J   & 


M  &  N 


J  & 

J  & 

A  & 
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00,000  u 
rconsol. 


Apr  1 
Oct  1 
Sept  1 
Sept  1 
July  1 
Jan  1 
Jan  1 
Junel 
Jan  1 
Junel 
Jan  1 
Jan  1 
July  1 


1917 
1919 
1947 
1977 
1934 
1934 
1937 
1915 
1917 
1915 
1917 
1917 
1916 


Mayl  1967 
July  2  1938 
1 923  to  1 924 
April  1943 

July  1  1934 

nder  prior  Hen 
m.  of  Nat.  RR. 


See  text 
See  text 
See  text 
See  text 
See  text 
None  paid 
do 


See  text 

Mar  1915  coup  not  paid 

do  do 

Jan  1915  coup  not  paid 
.See  text 
See  text 
Dec  1914  coup  not  paid 


Dec  1914  coup  not  paid 
Dec  1914  coup  not  paid 


New  York 
4%  paid  Dec  1917 
Wells  Fargo  Bk,  San  Ft 
Union  Tr  Co,  San  Fran 

Mech  Tr  Oo.Bayonne.NJ 

mtge.    of    the    National 
of  Mex.  of  Mar.  16  1902. 


REPORT.— For  1922.  in  V.  116,  p.  2003.  showed: 

Calendar  Years—  1922.  1921.  1920.  xl919. 

Gross  earnings $22,353,763  $20,924,602  $24,491,175  $20,044,134 

Net  after  taxes 2.709.083  758.638defl,175,169  685,651 

Federal  compensation..  3,182.089 

Otherincome.  &c 847.243  882.933  180.431 

Totalincome $3,5.56,326  $1,641,571   *$2.680,868  $3,362,520 

Interest $900,932  $935,035         $847,266  $737,508 

Rentals,  &c 974,871  966.338          970,088  715.636 

Income  taxes  (estimated)          118.869 

Dividends   (7%) 1,120,000  1,120,000       1,120.000  1,120.000 

Balance,  surplus $560, 522 df$l ,379,802  def.$256,487        $452,014 

•  Includes  Fed.  comp.  for  2  mos.,  .$490,236:  6  mos.  guarantee,  $1,581,788: 

X  Results  under  Feieral  control,  comoari.sons  faiilDv 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres..   tViiitofoonl  It.  C  )le;  V.-P..  H.  P.  Smitti;  Treas..  J.  B.  Hill:  Sec. 
T.  A.  Clarkson;  Gen.  Mgr.,  W.  P.  Bruce,  Nashville,  Tenn. — (V.   117. 
p.  1017.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  A  Nashville.)— 
Owns  from  Nashville.  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Liou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7>i%  on  stock.  The 
Lou.  &  Nash,  owns  $1,758,850  of  the  stock— (V.  70.  p.  1195.) 

NATIONAL  RAILWAY  SERVICE  CORP.— (V.  114    p.  948.  1408.) 

NATIONAL  RAILWAYS  OF  MEXICO.— On  June  30  1914  this  sys- 
tem, including  the  Interoceanic  and  Mexican  Southern  Rys.  (1.047  miles 
controlled  but  operated  separately),  aggregated  8,027  miles  of  road  (1,342 
miles  3-ft.  gauge).  During  the  revolution  of  the  succeeding  3  years,  some 
miles  of  track  and  many  bridges,  engines,  cars,  &c.,  were  destroyed.  On 
Dec.  4  1914  the  railway,  telegraph  and  telephone  lines  of  the  Republic  were 
seized  by  the  Mexican  authorities. 

In  Oct.  1923  the  Mexican  Government  was  operating  the  bulk  of  the 
lines  owned  and  leased  by  tlje  National  Railways  of  Mexico,  Interoceanic 
Railway  of  Mexico  and  Mexican  Southern  Ry.  under  title  of  National  Rail- 
ways of  Mexico.  The  use  of  the  name  "ConstitutionaUst  Railways  of 
Mexico,"  by  which  these  Government-operated  lines  were  previously  desig- 
nated, was  dropped  Jan.l  1919.     V.  108.  p.  1816;  V.  107,  p.  2476. 

The  Vera  Cruz  -  Isthmus  RR.,  340  H  miles,  and  Pan  American  Railway, 
285  miles,  were  In  June  1917  separated  to  faciUtate  the  operation  of  the 
Mexican  Railway,  but  are  now  operated  again  as  part  of  the  system. 

ORGANIZATION.— Organized  March  28  1908  under  special  Act  of  Oon- 
gresu  oi  M.eiioo.  per  plan  In  V  86,  p.  918,  982.  The  properties  of  Nat.  RR. 
of  Mexico,  Mex  Central  and  Mex.  International  were  acquired  by  deds. 
V.  88.  p.  452,  1318:  V.  89,  p.  1601:  V.  90.  p.  1554.  Vera  Cruz  &  Isthmus 
RR.  (340  miles)  was  merged  Nov.  1  1913  and  Its  bonds  assumed  and  the 
Pan-Amoricjin  RR.  in  March   1914       V    97    p.  1740.   1823:  V    98    n    1000. 

The  Mexican  Government  owns  100,000  shares  of  1st  pref.,  302.783  shares 
•of  2d  pref.  and  747,711  shares  of  common  stock,  and  guarantees  the  prin- 
cipal and  interest  of  the  general  mortgage  bonds.  V.  87,  p.  1533. 

All  Interest  and  other  obligations  maturing  Oct.  1  1914  aud  subsequently. 
Including  the  principal  of  notes  due  June  1  1915  ($27  476.000).  &c..  and 
Int.  were  defaulted,  and  the  plan  to  fund  the  July  1  to  Sept.  30  1914  ma- 
turities has  not  been  declared  operative.     V.  100,  p.  2010. 

DIVS.— l8t  pref..  1908.  1%:  1909.  2%:  1910  to  1912.  4%:  1913.  2%. 

BONDHOLDERS'  PROTECTIVE  COMMITTEE. — (Representing 
both  the  Prior  Lien  4  ^s  and  the  4%  bonds  of  Nat.  Rys.  and  Nat.  RR.  of 
Mexico,  and  Mex.  Int.  RR.  and  the  secured  notes  of  Nat.  Rys.).  Chair- 
man Laurence  Currie.  Depositary,  Glyn,  Mills.  Currle  4;  Co.,  London. 
V.  105.  p.  716:  V.  106.  p.  396. 

BONDS. — The  prior  Hen  4:H%  bonds  ($225,000,000  suth.)  were  de- 
■crlbed  In  V.  86.  p.  1319,  919.  and  the  guaranteed  general  mortgage  4% 
bonds  ($160,000,000  auth.)  in  V.  86,  p.  1320.  919. 

Additional  bonds  may  be  i.ssued  to  retire  Mex.  Internat.  RR.  consols. 

The  General  mtge.  bonds  will  be  subject  to  call  at  par  after  April  1  1927 

READJUSTMENT  OF  DEBT.  (Compare  advertisement  in  "Chron- 
icle" of  July  14  1923.  page  xxviii). 

The  International  Committee  of  Bankers  of  Mexico  in  July  1923  an- 
nounced that  bondholders  desiring  to  participate  in  the  plan  for  the  read- 
justment of  the  Mexican  debt  (V.  115.  p.  1153)  may  do  so  by  depositing 
their  bonds  with  the  authorized  depositaries.  The  plan  in  brief  provides 
as  follows: 

(1)  The  Mexican  Government  undertakes  to  set  aside  annually  toward 
the  payment  of  interest  on  the  bonds  after  Jan.  2  1923:  (a)  The  entire  pro- 
ceeds of  the  oil  export  tax;  (b)  10%  of  the  gross  revenues  of  National  Rail- 
ways of  iVIexico;  (c)  the  entire  net  operating  revenues  of  such  railways. 
In  any  event  the  Government  agrees  to  provide  for  such  current  interest 
an  annual  fund  amounting  to  not  less  than  30.000.000  pesos  (S15.000.000 
U.  S.  gold)  during  the  first  year;  and  increasing  by  5.000.000  pesos  (.S2.- 
500.000  U.  S.  gold)  per  annum  for  each  of  the  ensuing  four  years,  bringing 
the  annual  fund  up  to  50.000.000  pesos  ($25,000,000  U.  S.  gold)  in  the  fifth 
year,  to  be  used  for  the  payment  in  cash  of  the  interest  due  on  the  bonds 
dealt  with  (compare  table  in  "Cttronicle"  of  July  14  1923,  p.  xxviii).  The 
balance  of  such  interest  will  be  dealt  witn  in  20-year  scrip,  not  bearing  any 
interest  during  the  first  five  years,  but.  for  the  balance  of  15  years,  bearing 
Interest  at  the  rate  of  3%  per  annum,  payable  half-yearly.  Any  excess  of 
the  allocated  revenues  over  the  minimum  fund  in  any  year  may  be  applied 
to  the  purchase  or  redemptino  of  such  scrip;  but  the  committee  has  the 
power,  under  certain  conditions  and  in  its  sole  discretion  to  determine  the 
disposition  of  any  such  excess,  in  the  interest  of  the  bondholders  and  the 
general  plan  during  the  year  1923. 

(2)  The  interest  coupons  maturing  on  or  before  Jan.  2  l923  and  included 
in  the  plan,  with  respect  to  bonds,  are  to  be  detached  by  the  respective  de- 
positaries and  lodged  with  Guaranty  Trust  Co.  of  N.  Y.  as  depositary 
against  the  issue  of  receipts  to  an  equivalent  face  amount.  Such  receipts 
:are  to  be  ptirchased  or  redeemed  by  the  Government  from  a  fund  sufficient 


to  retire  them  in  full,  during  a  period  of  forty  years,  beginning  Jan.  1  1928 
The  receipts  will  be  of  two  kinds — Class  "A"  and  Class  "B":  Class  "A"  to 
be  retired  completely  prior  to  Class  "B" — which  will   be  issued  in  the 
approximate  proportions  stated  in  the  schedule  (see  table  in  "Chronicle"  of 
July  14  1923,  p.  xxviii)  to  the  deposit  agreement  and  hereinbefore  set  forth. 

(3)  The  Government  is  to  make  prompt  return  of  the  National  Railways 
to  private  management.  It  recognizes  its  obligations  to  restore  such  rail- 
ways, including  rolling  stock,  to  their  condition  at  the  time  the  Government 
took  over  the  railway  lines.  The  Government  has  agreed  to  assume  the 
payment  of  principal,  interest  and  sinking  fund  of  outstanding  bonds  of  the 
National  Railway  System,  listed  hereinbefore,  subject  to  the  provisions  set 
forth  as  to  the  payments  during  the  five-year  period.  The  liens  created  by 
the  existing  mortgages  are  not  to  be  enforced  unless  the  Government  falls 
to  carry  out  its  obligations  under  the  plan;  in  which  event  such  liens  may  be 
enforced  in  favor  of  the  respective  bondholders. 

(4)  The  matured  notes  of  the  National  Railways  of  Mexico  are  to  be 
extended  for  a  period  of  ten  years  from  Jan.  1  1923.  with  interest  at  5% 
per  annum  for  the  first  five  years  beginning  in  1923  and  at  6%  per  annum 
thereafter . 

The  following  notes  are  to  be  extended  to  Jan.  1  1933.  with  interest  at 
the  rate  of  6%  per  annum:  National  Railways  of  Mexico  6%  Secured  Gold 
Notes,  maturing  up  to  Jan.  1  1917. 

The  following  issues  are  to  be  extended  to  Jan.  1  1933.  with  interest  at 
the  rate  of  6%  per  annum  after  maturity  to  Jan.  1  1933:  National  RR.  Co. 
of  Mexico  Prior  Lien  4!^%  Bonds  (No.  17);  Mexican  Central  Ry.  Co., 
Ltd.,  5%  Equipment  Notes  (No.  24). 

(5)  AH  sinking  funds  are  to  be  postponed  for  a  period  not  to  exceed  five 
years  from  Jan.  1  1923. 

Financial  Statement  for  Years  end.  June  30  in  Mexican  Gold  Pesos. 

1922.  1921. 

Expenses  of  CO. 's  Mexico,  N.  Y.  and  London  offices      $528,781        $430,021 

Taxes  in  Paris  and  other  sundry  taxes 192.979  195,626 

Interest  on  sundry  obligations 60,450  107,4.58 

Int.  on  fund,  debt,  equip.  &  coll.  trust  &  notes  pay.  21,840.762     21,875,977 

Debit  balance  of  exchange  account 481        

Installment  account  sinking  fund  Prior  Lien  4^8-.     2.289,434       2,289,434 

Total $24,912,887  $24,898,517 

Credit  balance  of  exchange  account 2,422 

Interest  and  dividend  on  securities  owned 595.218  573.834 

Int.  on  pending  amts.  spent  in  constr.  of  new  lines.        469.729  447.361 

Miscellaneous  earnings 537.274  410.241 

Total  credits $1,602,221     SI. 433. 858 

Balance,    deficit $23,310,666  $23,464,659 

Total  profit  and  loss  deficit... $216.231.317$192,918,018 

CJhii-mm  of  Bo-ir  I,  Joaquin  Petlrero  Cordova:  Vice-Chairmrin.  Loronzo 
Perez  Castro;  Executive  President,  Leon  Salinas:  Sec.  R.  D.  Carrion,  all  of 
City  of  Mexico:  Executive  V.-Pres.  &  A.sst.  Treas.,  E.  E.  Bashford;  Asst. 
Sec.  Bartolomi  Carbajal,  N.  Y.  City.  N.  Y.  office,  25  Broad  St, — 
(V.  117.  p.  1664.) 

NATIONAL  TRANSCONTINENTAL  RY.— See  Grand  Trunk  Padflo. 

NEVADA-CALIFORNIA-OREQON  RV.— (3-/t.  gauge.)— In  June  1917 
the  Western  Pacific  RR.  purchased  63  miles  of  the  main  line  and  the  41- 
mlle  branch  line  In  California,  together  with  terminals  In  Reno.  Nbt., 
leaving  171  miles  Hack^iaff,  Cal.,  to  Like  View,  Ore.  V.  107,  p.  1379. 
In  Aug.  1922  the  I.-S.  C.  Gomm.  authorized  the  abandonment  of  16  miles 
of  riil'-oad   bf^twof^n    Ilnckstaff  and    VVend'l.   COif. 

Of  the  $2,200,000  gold  bonds  of  1917,  $7.50.000  were  used  to  redeem  » 
like  amount  of  5%  gold  bonds  of  1899.  and  $250,000  were  Issuable  on  account 
of  additions  and  Improvements.  Sinking  fund  to  purchase  bonds  (or  call 
at  105  and  Int.),  1922  to  1931.  yearly  U  of  1%  bonds  then  out,  and  there- 
after J^  of  1%.     V.  104,  p.  1592. 

Stock,  common,  $1,460,000;  pref.,  $750,000.  After  5%  on  common,  both 
stocks  share  pro  rata.  Diva,  on  pref.,  1906.  3%;  1907,  4%;  1908  to  1910, 
5%  each;  1911.  3%;  Sept.  1912.  2%;  on  common,  1%.  1909:  1%.  1910. 
none  since      V.  102    p    1540.  1626. 

REPORT. — For  calendar  years: 

Year  Ended —      Gross.        Total  Net.       Bond  Int.       Miscell.  Balance. 

1922 $338,765         $79,450         $.58. .500         $2,478     sur. $18,471 

1921 431.299    def.35.896  58. .500  4.972     def.  99.368 

1920 418.304  18.589  ,58.239  1,812     def.  41,462 

Pres.,  Charles  Moran;  Treas.,  R.  Rosa,  68  WiHiam  St.,  N.  Y. — (V.  117, 
p.  1236.) 

NEVADA  CENTRAL  RR.— Battle  Mt.  to  Austin.  Nev..  94  miles. 
3-ft.  gauge.  Stock.  $760,000.  In  $100  shares,  largely  owned  by  the  Nevada 
Company.  Interest  payments  on  the  $750,000  Income  bonds  In  recent 
rears:  July  1906,  4%:  Jan.  1908.  2H  %;  Feb  1909.  1  H  %:  July  191 1 ,  l»i%: 
Aug.  1914,  33^%;  March  1916.  1%;  Dec.  1917,  4%;  none  since.  For  1922, 
gross.  S43.649;  net  opcr.  income,  $1,426:  other  income,  $433;  total  income, 
SI  .859.  Pres.,  J.  G.  Phelps  Stokes,  100  WHUam  St.,  N.  Y.  City. — (V.  106. 
p.  189.) 

NEVADA  COUNTY  NARROW  QAUQE  RR.— Colfax  to  Nevada  City 
Cal.,  20 H  mUes.  In  May  1913  control  was  acquired  by  Oakland  Antloch 
fc  Eastern  (Elec.)  Ry.  Interests.  V.  98.  p.  1630.  Stock.  $250,200;  par  of 
•hares,  $100  each.  Dlvs.pald:  In  1882.  3%:  1883.  6%;  1903  to  1905.  6%; 
1906.  10%;  1909  and  191().  2^i%;  1911.  6H%:  1912,  June.  6^%;  1913 
5%;  1914,  16%;  March  1915  to  June  1917.  2%  quar.;  July  1917,  1H% 
Oct.  1917,  1H%;  Nov.  1918.2%.  Bonds,  see  table  and  V.  98,  p.  1167 
V.  110,  p.  360. 

Year  ending  Dec.  31  1922.  gross.  $137,746;  net.  $9,139:  other  income 
$19,546;  deductions.  .$8,811:  bal.,  sur.,  $10,735. 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— South  Bend  to  Pine,  Ind.. 
11.32  miles.  Stock  (all  owned  by  Wabash  Ry.),  $100,000;  par  $100.  Bonds, 
S250.000.  Mechanics' Trust  Co.,  Bayonne,  N.  J.,  trustee.  Year  end.  Dec. 
31  1922,  gross,  $362,113;  net,  $176,136:  total  Income,  $180,536;  fixed 
charges,  $73,758;  bal.,  sur.,  $106,778.  Pres.,  T.  A.  Hynes;  Sec,  H.  O. 
Weppler;  Treas.,  H.  J.  Jackson.     Office,  South  Bend,  Ind. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &.C.,  see  notes  on  page  6] 


New  Jersey  June — 1st  M  guar  S4,000,000--Q.zc&r 

New  Jersey  &  New  York — 1st  mtgc  ext  1910 

Secoiul  mortgage 

Genonil  raortj;ago 

New  London  Northern — Stock 

P^rst     mortgage Ba.xc*&r* 

West  Ri  ver  1  st  mtge  guar  prln  and  Int 

New  Mexico  Ry  &  Coal — See  F;1  Paso  &  Northeastern 

How  Orleans  Ureat  Northern — First  M  g Col.xo'&r 

•••w  Orleans  &  North  Eastern — 

Prior  lien  mort^a(re  zold Ce.xo* 

Ref  &  Imp  M  $16,000,000  gSer A  call  107Ha^<^*&r« 

Bqulp  trusts  Ser  D  ($17,000  s-an  to  Aug  15  1924)  -- 

Ser  E  g.  duo  a  i.  $18,000June:  «17,000  Dix..  Ba 

iSewOrlean8Terni--lst  M  $15. 000. 000  if  iru.U.xc*(Vr» 

New  Orleans  Texas  &  Mexico  Ry  stock  $25,000,000. 

l8t  M  $15,000,000  gold  Ser  A  call  105--Col  yyc»&r» 

Non-cum  .",%  inc  $25,000,000  g  Ser  A  call  par  .c*Q 

U  8  "War  Hcpi  orniip  obligalion.s 

Nat  Ry  Service  Corp 


Miles 
Road 


yiesv  York  Bav— Klrst  mortgai;e  $6,000,000  go!d.QPx 
N  V  Bklyn  &  Manhattan  Beach — Pre!  stock  non-oura. 
First  cons  mtge  (now  1st  M)  gold  guar  by  L  I..Ce,o* 


5.62 
34 
34 
34 

121 

121 

36 

Co. 

243 

196 
196 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


13 
17.25 
17.25 


1886 
1880 
1885 
1892 

i9io 

1905 

1905 

1885 
1917 
1914 
191« 
1903 

1915 
1916 
1920 
1921 
1908 

1885 


SI  .000 
500  &c| 
100  &c; 
500  &c 

100 
1,000  &CI 


l.OOOic 

1.000 

1,000  &c 

1.000 

1.0(X) 

l.OOO&c 

100 

100  Sec 

100  Ac 

12.500 

Various 

1.000 

100 

1.000 


$1,700,000 
394.000 
1.500 
631.000 


Rate 
% 


4 
6 
5 
5 


1,500 .000 'See    text 
1.500.000         4g 
75,000         4 


8,140.000 

1,371,000 

7.195.000 

34.000 

106.000 

14.0011,0(10 

15, 005, .',00 

6, 870  .((00 

13.57(1 .500 

75,000 

2.863.057 

6,201,000 

650.000 

1.726.000 


58 

6g 

4H  g 
4g 

7 

V 

4  g 
6 

5e 


When 
Payable 


F  &  A 

M  &  N 

J  &  J 

J  &  J 

Q— J 

J  &  J 

J  &  D 

P     d)    A 

M  &  N 
J  &:  J 
P  &  A 
J  &  D 
J      A      J 

Q— M 
3     A     n 
A     &     O 

May 
A&  026 
J      &     J 
A     4     O 
A     &     O 


Last  Dividend 
and  Maturity 


'Places  Where  Interest  and 
Diridends  Are  Payable 


Feb  1  1986 
Mayl  19.50 
Nov  27  1985 
Dec  31  19.32 
Oct  2'23,2>i% 
July  1  1940 
1990 

Aug  1 1955 

Nov  1  1940 

I  Jan  1  19.52 
Feb  '24- Aug  '24 
June  24-June'26 
luly  1  J9.i3 
Dec  1   1923  1% 
Oct    1 1925 
Oct    1  1935 
May  1  1029 
Apr  26  1936 
Jan    1  1948 
Dct  1923    2H% 
Oct    1  1935 


N  Y  Central  RR 
Office.  50  Church  St.NY 
do  do 

do  do 

New  London  office 
CpM&M  Bk,NY;regm'd 
Now  London  office 

Irv  Bank-Col  Tr  Co.  N  Y 

Central  Union  Trust,  NY 
J  P  Morgan  &  Co.  N  ¥ 
New  Orleans,  La 
Bankers  Trust  Oo,  N  Y 
(Juaranty  Trust  Co.  N  "^ 
Irv  Bank-Col  Tr  Co,  N  Y 

do  do 

Guaranty  Tr  Co .  N  Y 
Wa.shliigion 
New  York. 

Treasurer,     Philadelphia 
Checks  mailed 
Treasurer  Peon  RB  .  N  Y 


Balnnce. 
sur.$186,570 

clef., ^405. 76ti 
def.   281.185 


NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City, 
Hoboken  and  Weehawken,  about  5.62  miles.  Leased  for  100  years  in 
1886  to  N.  Y.  Central  &  n.  R.  RR.  Co.  (assumed  by  N.  Y.  Central), 
which  guarantees  bonds  and  owns  the  $100,000  stock. 

NEW  JERSEY  &  NEW  VORK  RR.— Owns  from  Erie  Jet.,  N.  J.,  to 
GarnervlUe,  N.  Y ..  29  miles;  branches  to  New  City,  Ac.,  5  m.;  operates  to 
Haverstraw,  <S:c.,  14  m.;  total  oiierated.  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock.  $1,44(3.800  com..  $787,800  pref.:  par,  $100.  Con- 
trol Is  with  prel.  stock  and  1st  mtge.  till  6%  has  been  paid  on  pref.  for  three 
years  at  5%.— (V.  114.  p.  2116.) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London.  Conn., 
Tla  Brattleboro.   Vt.,   to  South   Londonderry.   Vt.,   158  miles. 

LEASED  for  99  years  from  Deo.  1  1891  to  Central  Vermont.  The  renta 
II  $213,552  per  annum,  which  leaves  a  small  surplus  alter  providing  foi  id 
terest.  &c..  and  9H%  dJvs.  An  extra  div.  oi  fi%  was  paid  July  2  1917, 
Jan.  2  1918.  July  2  1920  and  Jan.  3  1921.  Taxes  and  Impror^iments  met 
by  lessee.     V.  90.  p.  1077. 

NEW  MEXICO  CENTRAL  RY.— Owns  Santa  Fe.  N.  M..  to  Torrance. 

116.7  miles.  Incorporated  in  Delaware  iu  .Ian.  1918  a.s  successor  of  the 
RR.,  foreclosed  and  bid  in  for  Federal  Export  Corp.  of  115  B'way,  N.  Y. 
V.  105,  p.  1708:  V.  106,  p.  499,  929.  Capital  stock  authorized.  .?500,000; 
par  SIOO.  Pres..  S.  C.  Munoz.  N.  Y.;  V.-Vres.,  A.  F.  Mack,  N.  Y.;  V.-P. 
&Gen.  Mgr..  R  C.  Ten  Eyck,  Santa  Fe,  N.  M.;Sec.,  F.  A.  Wagner,  N.  Y.; 
Treas..  W.  M.  Maule.  N.  Y.  Executive  office,  42  Broadway,  New  York: 
operating  office.  Santa  Fe.  New  Mexico. — (V.  106.  p.  929.) 

NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans.  La. 
to  Jackson,  Miss.,  188  miles,  with  branches,  Rio,  La.,  to  Tylertown,  Ml.sa.. 
41  m.;  Slldell.  La.,  to  Folsom,  La.,  &o..  46  m.,  making  a  total  of  275  mlle» 
operated,  Inol.  29  m.  trackage  from  New  Orleans  to  Slldell,  La.,  and  other 
trackage.  12  m  Stock  $7..'S00.000.  1st  M.,  $10,000,000  auth.  Issue. 
Tentative  valuation,  $7,201,388.  as  of  June  30  1916. 

REPORT. — For  the  years  ended  December  31: 

Gross.       A^et  aft. Tax.  0th.  Inc.    Iient..&c. 

1922 -$2,547,750  $660,162   $98,528  $572,120 

1921 .'S2. 528. 529        .■*•):<. 179        S.->9.457      $5.58,402 

1920 2.670.577       356.283  def607. 225       532.127 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Chairman,  Walter  P.  Cooke;  Pres..  A.  C.  Goodyear;  V.-P.  &  Gen.  Mgr., 
Wm.  E.  Farris;  V.-Ps..  F.  II.  Goodyear.  C.  I.  James;  Sec.  J.  M.  Gieger; 
Treas..  C.  W.  Goodyear. — (V.  115.  p.  74.  2267.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans.  La.,  to 
Meridian,  Miss.,  196  miles;  trackage,  12  miles.  Stock.  $6,000,000  (par  $100) 
substantially  all  of  which  has  been  acquired  by  Southern  Ry.  Oo.  V.  104. 
p.  73;  V.  103,  p.  1792;  V.  105,  p.  1529. 

DIV.— (%)  (08.  -07.  '08.  '09.  'lO.  '11.  '12.  '13.  •14-'15.  '16.  '17  '18  -'23. 
Yearly \  5       6       4       5     6^6^5       6      1  yrly     4     4  6 

In  Mar.  1917  a  mortgage  was  authorized  to  secure  not  exceeding  $16,000. 
000  bonds.  The  Initial  $7,195,000  (Series  A — see  table  above)  were  made 
Issuable  only  on  cancelation  of  the  $1,500,000  income  bonds  of  1902  and 
the  cuncelation  of  the  S6. 163. 000  Gen.  Mtgo.  bonds  ror  thw  deposit  of  cash 
to  redeem  any  uncanceled  Gen.  Mtge.  bonds).  Bonds  of  $1,371,000  are 
reserved  to  retire  the  Prior  Lien  58  and  $363,000  to  retire  that  amount  out 
of  $605,000  equipment  trusts  outstanding  Jan.  1  1917.  The  remaining 
$6,603,000  new  bonds  are  reserved  for  additions  and  improvements  under 
restrictions.  The  old  bonds,  except  prior  Hen  5s.  have  all  been  retired 
V.  104.  p.  865.  559;  V.  105.  p.  1892;  V.  107.  p.  1920.  Future  Issues  are  to 
bear  not  over  6%  Interest,  mature  not  later  than  Jan.  1  1967,  and  be 
callable  at  such  price"  as  the  directors  shall  determine. 

REPORT. — For  calendar  year  1922,  in  V.  117,  p.  1770,  showed: 

Cal.  Year —    Total  Income.        Interest,  &c.         Dividends.  Balance. 

1922— $828,606  $762,262    (6%)$360.000      def ..S293. 6.56 

1921 795,710  902, .588       

1920— 1,911,628  1,081,523 

1919 1.247,316  524,031       

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly) 

Pres.,  PaU-fax  Harrison;  Sec,  O.  E.  A.  McCarthy,  N.  Y.;  Treas..  Charles 
Patton,  Cincinnati. — (V.   117,  p.  1770.) 

NEW  ORLEANS  LOWER  COAST  RR.— Algiers  to  Buraa,  La.,  60  miles 
Successor  Dec  1  1916  of  New  Orleans  Fort  Jackson  &  Grand  Isle  Ry.,  fore- 
closed and  bid  in  for  a  syndicate.  V.  103.  p.  407.  Pres.,  H.  Hall,  New 
Orleans;  V.-Ps.,  Lee  Benolst  and  T.  Q.  Bush;  Treas.,  Bernard  McOlos- 
key;  Sec.  A.  O.  Kammer.— (V.  103,  p.  1392;  V.  104,  p.  2343.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  prop 
erty  at  New  Orleans  .  nd  a  belt  railroad  around  the  city,  leased  to  the 
Southern  Railway  fo.-  99  years  from  July  1  1903,  rental  covering  all  ex- 
penses of  operation,  maintenance,  taxes  and  Interest.  Southern  Railway 
owns  the  $2,000,000  outstanding  stock  (.S5, 000, 000  auth.).  and  guarantees 
the  bonds.  See  V.  102.  p.  886;  V.  98.  p.  304,  1460;  V.  86,  p.  721;  V.  88, 
P.  664;  V.  92.  p.  660;  V.  97,  p.  1898.  The  passenger  terminals  are  used 
by  the  Southern  Ry.  System,  New  Orleans  Great  Northern  RR.  and  Lou- 
isiana Ry.  &  Navigation  Co.  Pres.,  Fairfax  Harrison. — (V.  98,  p.  763, 
1460;  V.  100.  p.  813.) 

NEW  ORLEANS  TEXAS  5c  MEXICO  RY.— (See  Map.)— ROAD.— 
ORGANIZATION. — This  company  and  Its  subsidiaries,  all  of  whose  out- 
standing capitalization,  both  bonds  and  stock  (excepting  only  $500  to  $900 
directors'  shares)  It  owns,  namely,  the  St.  Louis  Brownsville  &  Mexico  Ry.. 
Beaumont  Sour  Lake  &  West.  Ry.  and  Orange  &  Northwest.  RR..  form  a 
direct  line  from  Brownsville.  Tex.,  to  Baton  Kouge.  La.,  whence  ferry  across 
the  river  and  the  Yazoo  &  Miss.  Valley  Ry.  (Illinois  Central  RR.)  afford 
an  operating  connection  to  New  Orleans.  Tentative  valuation,  V.  113. 
p. 1053. 

Mileage  Operated  Dec.  31  1922  {Including  Aforesaid  Subsidiary  Lines). 

Main  line:  Anchorage  to  De  Quincy.  La.,  137  miles;  Beaumont  to  Hous 
ton,  Tex.,  83  miles;  Algoa  to  Brownsville,  Tex.,  343  miles;  branches  and 
■purs,  260    miles;  operated    under    trackage   rights,    99    miles;    operated 


(6%)360.000 
(6%).360.000 
(6%)360,000 


def.466.878 
sur.470.104 
sur.363,285 


under  special  traffic  agreement:  Y.  &  M.  V.  RR.,  93  miles;  total  operated, 
1,015  miJes;  side  track.  62  miles;  yard  track  and  spurs.  184  miles;  total 
track,  1,261  miles. 

ORGANIZATION. — Formerly  part  of  St.  Louis  &  San  Francisco  RR 
Out  In    1916   separately  reorganized,   after  foreclosure  sale,   per   plan   la 
V.  101.  p.  774.  768.  1714:  V.  102,  p.  886.     Incorporated  In  Louisiana. 

SECURITIES.- These  include  (.see  V.  103.  p.  493): 
first  Lien  Gold  Bands. — Total  auth..  $15,000,000.  Int.  rate,  not  exceeding 
6%  per  annum,  as  determined  at  time  of  Issue.  Issuable  In  series,  due 
at  the  same  or  different  dates,  not  later  than  Oct.  1  1925.  and  callable  at 
a  premium.  Reserved  under  restrictions  for  future  extensions.  Improve- 
ments. &c.,  .?7, 928, .500.  Is.sued.  n7,071..500.  of  which  :>169.000  were 
intreisury  and  .§1,032,500  were  pledged  Dec.  31  1922.  V.  103,  p.  61. 
1593,  2!. 56 
5%  A  on-Cumulative  Income  Bonds. — Limited  to  $25,000,000  secured  by  a 
trust  Indenture.  To  bear  non-cumulative  interest  payable  semi-annually 
at  rate  of  5%  per  annum,  but  payable  only  when  and  as  authorized  by 
the  board  of  alrectorg.  according  to  provisions  of  the  Indenture.  Entitled 
Co  share  in  tne  secuiity  of  any  ne\>  mortgaf?e  issue  on  a  parity  -with  *ny 
such  indebtedness  created  In  excess  of  $15,000,000  Ist  M.  Initial  lntere8_t_ 
payment,  \M%.  made  April  1  1917,  and  further  3^%  Oct.  1.  making 
6%  for  year;  thereafter  2^%  semi-annually.  5%  P-  a  to  and  incl. 
Apr.    1   1923.      OutstanflinK.  .S13.. 579.. ')00;  in  treasury,  $589,800. 

Capital  Stock. — $25,000,000:  Issued, $15,005,300 

All  the  outstanding  ($535,000)  St.  Louis  Brownsville  &  Mexico  Ry.  6% 
receiver's  equipment  tru-sta  due  serially  to  June  1924  were  called  for  pay- 
ment June  1  1918.  V.  106.  p.  2011. 

Diridends. — Initial  div.  of  1^%  on  the  capital  stock  was  paid  Dec  1. 
1920;  same  amount  paid  quar.  to  Dec.  1  1922;  Mar.  1  1923  to  Dec.  1  1923 
paid  1M%  quar. 

REPORT.— For  1922,  In  V.  116,  p.  1887,  showed: 

[Incl.  N.  O.  Tex  &  Mcx.  Ry..  St.  L.  Browns.  &  Mox.  Ry.,  Beaimiont 
Sour  Lake  &  W.  Ry.,  Orange  &  N.  W.  RR..  New  Iberia  &  N.  RR.,  Iberia 
St.  Mary  &  Eastern  Ry.  and  Louisiana  Southern  Ry.  leasehold.) 


Federal 
Operating  Revenue —  1919. 

Freight $6,224,275 

Passenger 2 ,439 ,023 

Mail,  express,  &c 498,159 

Total  oper.  revenues..  $9,161,457 
Maintenance  of  way,  &c.  2,103,479 
Maintenance  of  equip't.     1,748,349 

Traffic   expenses 141,505 

Transportation 2,909,1 20 

General 373,164 


Combined. 

C1920. 
$9,391,706 

3,284,274 
759.266 


-Corporate- 


al921. 

$8,159,444 

2,284,941 

645.716 


$13,435,246  $11,090,101 
1,999,098 


Total  oper.  expenses..  $7,275,618 

Net  earnings $1,885,839 

Taxes,  &c 274.770 

Operating  income $1,611,069 

Equipment  rents  (net) 

Joint  facility  rents  (net) 

Net  operating  income 

Income  from  lease  of  road 

Miscellaneous  rent  income 

Dividend  income 

Income  from  funded  securities 

Income  from  unfunded  securities 

Miscellaneous  income 


11,141,034 


111,141,0.34 

$2,294,208 

382.960 

$1,911,250 
582,126 
320,694 


1,707,844 
311,555 

3,697,160 
4.39.818 


$8,215,4/3 

$2,874,628 

4'?1  ."^^s 

52,44.1. ^tH 

45,055 

255.586 


1922. 
$7,811,368 
1.914.565 
688.042 

$10,413,975 
1.837,921 
1.586.517 

319,891 
2,785.312 

397.133 

.•56,926.774 

$3,487,201 

5.54.366 

»2.a.i2.»35 

C7-140,887 

2.57.873 


Total  non-operating  income- 
Gross  income 

Loss  on  separately  oper.  prop. 

Iboria&  N.  RR.) 

Interest  on  funded  debt 

Interest  on  unfunded  debt 

Miscellaneous  charges 


(new 


$1.008,4.30 

183,536 

11,645 

36,886 

46,732 

612,389 

$2,141,708 
721 ,033 
18,825 
19.482 
46,811 
36.437 
19,359 

$2,815,848 

V3';287 

1,018 

4,418 

93.385 

33.379 

$891,189 
$1,899,621 

$861 ,946 
.$3,003,655 

$145,487 
$2,961,336 

53,751 

1,060,.582 

4,932 

42.315 

55.556 

1,114,-390 

9,612 

10.829 

29.731 

1.203,830 

668 

5,313 

Total  deductions $l,161,.57l  $1,190,386  $1,239,543 

Netincome $738,0.50  $1,813,268  $1,721,793 

Dividend   appropriations..- 297,370  890,848  889.852 

Approp.  for  inv.  in  physical  prop...  694,210  323,107  694,632 

Balance  to  profit  and  loss def$253.531         $599,312        $237..309 

a  Includes  adjustments  applicable  to  the  six  months  ending  Aug.  31  1920. 

b  For  comparative  purposes  the  entire  income  for  the  year  1920,  showing 

results  if  there  had  been  no  change  In  form  of  control  during  the  year  issued. 

For  8  mos.  ended  Aug.  31   1923.  gross.  $7,452,392;  net  oper.  income, 
$2,224,885:   other   income,    $166,237;   deductions, $1,055,233;   com.   divs., 
S704.491;   bal.,   sur.,   $631,398. 
■  For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

OFFICERS.— Chairman,  G.  H.  Walker;  Pres..  J.  S.  Pyeatt;  V.-Ptm.  & 
Sec.  Roy  Terrell:  Treas..  A.  T.  Cole. 

DIRECTORS. — J.  S.  Pyeatt,  G.  H.  Walker,  Frank  Andrews,  Alex 
Berger,  Stedman  Buttrick.  Carl  A.  de  Gersdorff,  J.  D.  O'Keefe.  Wlllard  V, 
Kintj.  O.  E.  Warren,  E.  N.  Potter,  M.  E.  Singleton,  C.  B.  Fox,  N.  A. 
McMillan.  W.  K.  Bixby  and  Elisha  Walker.  N.  Y.  office,  60  Broadway. 
— (V.  117,  p.  440.) 

N  EW  YORK  BAY  RR.— Owns  from  Waverly,  N.  J.,  to  Greenville.  N.  J., 
and  branches,  12.94  miles.  Stock,  .$6,000,000,  all  owned  by  Peun.  RR.. 
which  leases  the  property.  V.  113,  p.  849.  Divs.  at  rate  of  1H%  paid  on 
stock.  1918  to  1921. 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns 
from  Fresh  Pond  Junction  to  Bay  Ridge,  11.93  miles;  Manhattan  Beach  Jet. 
to  Manhattan  Beach,  3.73  miles:  Evergreen  Branch,  Cooper  Ave.  Jet.  to 
junction  Glendale  &  E.  River  RR.  at  Jefferson  St.,  Brooklyn.  1.59  miles; 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  vao^  6] 


M  Y  Central  RR— Stock  ($400.000. 000  auth) Tr 

Convertible  boods  call  110  « 100. 000. 000 c'&r* 

Ref&Impt  M  g.Se-le«"'  A."aa8umed.9eotext0.c*&r* 

do     Series  "C"  red  lO.^i  after  Oct  1  ■51-G.c-&r* 

Oonsolldatit.n  M  ($l67.I02.6'M)i Ba.xxxc'&r 

(1)  Vnderluun,  Main  Line  Mortgaoe — 
N  Y  O  *  H  K  BR  M  JlOO  000,000  g-.-.Ce.xc*&r 

do         do         MtgeoD  Spuyten  D  at  P  M  g.Ce 

Lake  Shore  &  M  S  Ist  M  Kold,  use Us.xc*&r 

do        Debentures  (sec  by  2d  M)  g   ass  Ce.xc*&r* 
do         do         do         gold  ttsaumt^ Ce.xc»&r* 

(2)  N  Y  C  dt  H  Riv  bonds  secured  b\j  Consoin  Mtge 
Collateral  3 Ha  (Mich  Cent  stock  as  collateral)  .Q.z 

Lake  Shore  Collateral  3Hs  assumed 0.xc*&r 

Debentures!  Junior  liens  under  Con-/ Us.xc*&r* 

do  f     solldatlon  M  of  19131 Q.sc'&r 

(3)  Other  New  York  Central  A    Hudson  River  RR 

Debentures  (V  69    d  1102:  V  71.  p  .502.  964) x 

New  York  &  Northern  first  mortgage  gold zc 

N  Y  &  Putnam  cons  ggup&t Un.xc*&r 

Moh  &  Mai  1st  M  $15,000  p  m  g  gu  p&i(end)Col  xc* 

Consolidated   mtge  gold Q.xc*&r 

Carthage  &  Adlrnmiack  Ist  M  g  guar Lln.xc*&r 

Carth  Water  &  Sack  Har  1st  M  x  gu  p  &  1  Iend)..x 
Qouverneur  &  Oswegatchle  let  M  g  gu  p  &  l.Un.xc 
Little  Falls  &  DolgevJlle  first  mortgage x 

(4)  Bonds  of  Other  Companies  Included  in     ferger 

Indiana  Illinois  &  Iowa  Ist  M  gold IC.xc* 

Ohlc  Ind  4   South  consol   M  gold Q.xc*&r 

Kalamazoo  &  White  Pigeon  Ist  M  assum Un.xc 

Pine  Creek  Ist  M  gu  prln  and  Int  endorsed r 

Stuigis  Goshen  A  St  Louis  1st  M  gold  p  &  1  guar..s 
Jamestown  Franklin  &  Clearfield — 

l9t  M  i2.5.000.000  auth  guar Q.xc'&r* 

Cleveland  Short  Line  Ry  Ist  M  gold  guar-.Q.xc»&r 
Lake  Erie  &  Pittsburgh — see  that  company — 


.Vfil^s 

Road 


1.828 
826 

etc  on 
Asturn 

'hi 

67 
182 
182 
46 
29 
13 

of  Jan 

203 

337 

37 

76 

29 


1915 
1914 
1921 
1913 

1897 
1909 
1897 
1903 
1906 

line  N 
1898 
1898 
1904 
1912 

ed,  Ac. 
1900 
1887 
1894 
1892 
1902 
1892 
1891 
1892 
1902 

and  M 
1901 
1906 
1890 
1885 
1889 

1909 
1911 


Par 
Value 


•SlOO 

Par 

S    £  &  fr 

100  &c 

1  .OOO&c 


ace 

ace 

&c 

ate 

ace 


1.000 
1.000 
1.000 
1.000 
1.000 
Y  to  Buf 

1.000  ace 

1.000  ate 

1  oooatc 
1.000  ace 

Issues — 
1  bond 
1.000 
1.000 
1.000 

1.000  ace 
l.ono 

1,000 
1,000 


ar  1915 
1.000 

1. 000  ate 
1.000 
1  000 
1.000 

1.000  &c 
1.000  &c 


total.  17.25  mile.s.  Leased  for  99  years  from  Oct.  1  1885  to  the  Long  Island 
Railroad  Co..  which  owns  majority  of  stock.  Rental,  interest  on  bonds 
and  5%  on  preferred  stock.  Common  stock,  .f350.000.  Long  Island 
Railroad  has  attached  to  the  bonds  its  unconditional  guaranty  of  principal 
and  interest  In  addition  to  facts  as  to  lease  .In  Jan.  1919  the  Long  Island 
RR.  Co..  had  agreed  to  the  use  of  the  line  from  Nostrand  Ave.  to  Man- 
hattan Beach  as  part  of  the  Dual  Rapid  Transit  system  for  operation  by  the 
Interborough  Rapid  Transit  Co..  pri)\'1ded  other  necessary  details  can  be 
arranged.     V.  108.  p.  379.— (V.  115.  p.  2794.) 

(THE)  NEW  YORK  CENTRAL  RAILROAD  CO.— (See  A/aps.)— Owns 
In  fee  direct  lino  from  New  York  to  Cliicago.  953  miles  of  first  and  second 
track,  723  miles  of  third  track.  657  miles  of  fourth  track,  14  milas  of  fifth 
track  and  3  miles  of  sixth  truck,  a'vl  tmmerous  l)ranches,  the  total  mileage 
owned  Dec.  31  1922  ag'jrregating  3,716  miles.  Also  owns  stock  control  of  the 
West  Shore  ItR.  (lo.iscd) ,  N.  Y.  to  liuffalo,  and  thence  to  Chicago,  vi:i  Mich- 
Ig.in  Central  KR.  and  Canada  Southern  Rv.  Bv  similar  control  of  the  I'it's- 
burgh  Sz.  Lake  Erie  RR.  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. 
and  other  companies,  has  close  running  connection  to  I*ittsburgh.  Columbus. 
Cincinnati.  Indianapolis,  St.  Louis,  &c.  Total  system  owned,  controlled, 
ace,  Dec.  31  1922.  6,900  miles  of  fir.st  track,  and  total  trackage  of  17.195  m. 

Operated  rHrectli/ 


Lines  Owned —  Miles 

New  York  to  Chicago 95H 

Branches 2,763 

Lines  Leased,  etc  (*Seethl8CO.) — 

West   Shore* 479 

Troy  &  Greenbush* 6 

New  York  ac  Harlem* 136 


New  Jersey  Junction* 

Detroit  Toledo  &  Milwaukee.. 

Kalamazoo  A.  at  G.  R 

St.  Lawrence  at  Adirondack*. 


6 
47 
68 
56 


Ottawa  &  New   York 57 

Battle  Cre«k  *  Sturg;8 7 

Beech  Creek  RR*. 142 

Beech  Oreek  Exten.  RR..  ate*.  134 


Walklll  Valley 33 

Mahoning  Coal  RR* 70 

Detroit  HUlsdale  &  8  W* 66 

Like  K'-io  &  l^itt^ 2S 

Fort  Wayne  &  Jackson* 98 

Lake  Erie  Alliance  &  WheellnS-  8f 

Erie  ac  Kalamazoo  RR 23 

Trackage   rights    ace -  454 

Total  m  earnings  Dec  31  22.5.710 


Leased — Operated  separately — 

Boston  at  Albany  system ^oi 

Toledo  &  Ohio  Cen cral 396 

Kanawha   at    Michigan 160 

Zaoesville  &  Western 77 

Toronto  Hamilton  a^  Buffalo. __  IO4 

I  Kanawha  &  West  Virginia 44 

ORGANIZATION.— The  New  York  Central  RR  Co.  was  formed  b» 
consolidation,  effective  Dec  23  1914.  under  laws  of  N.  Y..  Penna..  Ohio 
Ind..  Mleh.  and  III  .  of  the  N  Y.  Central  ac  Hudaoc  River  RR  (as  enlarged 
In  1913  by  the  absorption  of  Rome  Watertowa  ac  Ogdeusburg  and  othei 
New  York  branch  linos,  see  bond  table  above)  and  Its  leading  Western  sub 
Bldtary  the  Lake  Shore  at  .Mich.  So.  Ry.  and  9  minor  controlled  proDertits 
See  V.  96.  p.   1425.  V.  98.  p.  3><7.  1.393;  V.  100.  p.  140. 

In  1916  sold  Its  controlling  Interest  In  the  stock  of  the  N.  Y.  Chicago  4 
St.  Louis  RR  to  Cleveland  Interasts.  V.  104.  p.  1598.  Entire  stocV 
Clearfield  Bituminous  Coal  Co.  Is  owned.      V.  103,  p.  1794. 

In  1917  a  subsidiary,  the  Hudson  River  Connecting  RR.,  received  au 
thorlty  to  build  a  bridge  across  the  Hudson  River  11  miles  south  of  Albany 
See  that  co.  above  and  V.  Ill,  p.  2.i(i0.  Cnovolaiid  tenuiiial,  V.  113.  p 
2505,  2614.  Proposed  new  Ni  ig.ira  River  bi-id^o,  V.  106,  p.  1689,  2011. 
Court  decision  re-pecUng  Toledo  &  Ohio  Central,  &c.,  V.  105.  p.  819.  Oi)S, 
Loaso  of  real  estate  in  New  York  (/ity.  V.  110,  p.  2292.  Tax  deci  ion 
V,  liO,  p.  26.58.  Wins  ejectment  suit.  V.  Ill,  p.  2229;  V.  113.  p.  2313; 
V.   115.  p.  308.      Rate  decision.   V.   1  1 1 ,  p.  2421. 

The  directors  on  Dec.  14  1921  authorized  the  making  of  an  offer  to 
purch;i.se  the  stock  of  the  Cleveland  (Cincinnati  Chicago  &  St.  Louis  Rv.  Co. 
on  the  basis  of  one  share  of  New  York  Central  stock  for  one  share  of  5% 
Cleveland  Cincinnati  Chicago  &  St.  Louis  preferred  stock,  and  of  80  shares 
of  New  York  Central  stock  for  100  shares  of  CJloveland  Cincinnati  Chicago 
&  8t.  Louis  cotnm  )n  stock.      V.   1 13.  ».  201  t;  V.  115.  p.  30S.  VM>.  1429. 

Tlio  directors  also  authorized  the  lease  of  the  Toledo  &  Ohio  Central, 
including  with  it  the  Zane-svdlo  &  Western,  the  Kanawha  &  Michigan  and 
the  Kanawha  &  West  Virginia  railroads  to  the  New  York  Central  for  a 
rental  of  fixed  charges  and  taxes,  and  in  addition  thereto  an  amount  equal 
to  the  net  earnings  of  the  Toledo  &  Ohio  Central  for  the  year  1921,  and  in 
the  <;a.se  of  the  Kanawha  &  Michigan  of  6%  on  its  stock.  V.  113,  p.  2614; 
V.  11  1.  p.  627;  V.   115.  n.  5U. 

The  I.-S.  C.  Commission  in  May  1922  authorized  the  company  to  acquire 
control  of  the  C:!hicago  River  &  Indiana  RR.  by  the  purchase  of  not  ex(!eed- 
Ing  .S750.000  .stock,  and  also  authorized  the  Chicago  River  company  to 
acquire  control  of  the  property  of  the  Chicago  Junction  Ry.  by  lease. 
V.  114.  p.  2241. 


Michigan  Central 

Pittsburgh  &  Lake  Erlel 
Mahoning  (Coal  RR 
O    O    O    at  Ht    I.,<)ul8  Ry. 
Toledo  &  Ohio  Central.. 

New  York  &  Harlem 

Reading  CN)  .  isl  prof 

Second  preforr«'<l 
N    Y    State  Railways... 
Mohawk  Valley  Co 
We,sl  Shore  Kli ' 


Partial  List  of  Slock  Jloldinos  Dec. 

Amounts  Owned 

I'ref.  Stks.    Com.  Stock. 


399., 500 
8  2!5.200 
3.701.400 
1.142.9,50 
6,065.000 
14.265,000 
600 


$17. 437,. 500 

17.993,100 

891,6.50 

42.891.400 

6,846..300 

5.551.4')f) 

9.852.500 

13,604,300 
5,114,300 

10, 000. 000 


31   1922. 

Total  Outstanding 

Pref.  Stks.  Com.  Slock. 
None  $18.73f).100 
None     35.985.60G 


661,367 

9,99.S..500 

3.701.100 

1.343.9,50 

28.000.0001 

42,000.000/ 

3.862.500 

None 


1.. 500.000 

47.02-(,700 

5,.S4r,,3')0 

8,0.56.0.50 

70.000.000 

19.9.52.400 
7. .500.000 

10,000,000 


The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  li 
ton  company  s  r.rolloy  ally .      ''omoare  V     100    o    399    475 

In  April  1922  the  company  sold  Its  interest  in  the  Lake  Erie  &  Wostorc 
a^P/w-i.l"'  Swerink'en  interests  of  (Cleveland.      V.    114.  p.    1890. 

8TO(/K.— Dividends  on  stock  roglst.  In  London  are  pay.  at  49  ^a  to  $ 
Ihe  authorlztxl  amoun»  of  the  capital  stock  Is  $400  000.000  of  whl(  b 
°°  ^'»,ooUir,rH'?^.'*-^''''"'"  "'""  outstanding  and  $252,005  held  by  com- 
pany; $100^000  000  Is  reserved  for  convcr>lon  of  debijntures  of  1915. 
nrJ<?S^H,Cr~  '."?"  '^'•oKon  Short  Line  RK.  Co.  (Union  Pacific)  owned  $21.- 
22HiXJrlJi.J  <'ontral  stork;  also  $3,000,000  Ref.  &  Impt.  M.  4)^8  and 
•8.000.000  20-year  6%  convertible  bonds.  V.  84,  p.  52,  671;  V.  89,  p.  411. 


Amount 

Ra:» 

1 

vnen 

Last  Dividend 

Outstandinu 

% 
See    text 

Payable 

and  Maturity 

267.977.02) 

Q— P 

Nov  1    '23,   1  Ji 

100.000.000 

6 

M 

& 

N 

May  1  1935 

$<0.000.000 

4^  g 

A 

4 

0 

Oct    1  2013 

85,000.000 

5  g 

A 

& 

0 

Oct    1  2013 

65.749.000 

4K 

P 

at 

A 

Feb  1  1998 

94.000.000 

3H  g 

J 

at 

J 

July  1  1997 

2.500.000 

3H  g 

J 

4 

D 

June  1  1959 

50.000.000 

3H  g 

J 

4 

D 

June  1  1997 

50,000.000 

4  g 

M 

4 

S 

Sept  1  1928 

50.000.000 

4g 

M 

4 

N 

May  1  1931 

falo.  &c..  a 

nd  (b)  B 

uffalo  to 

Chicago,  4c 

19.336.000 

3H  g 

F 

4 

A 

Feb   1  1998 

2 1.821). 000 

3H  K 

F 

4 

A 

Feb   1  1998 

18.000.000 

4g 

M 

4 

N 

May  1  1934 

9.188.000 

4g 

J 

4 

J 

Jan    1  1942 

6..500.000 

3H  g 

J 

di 

J 

July  1  2000 

1.200.000 

6g 

A 

4 

0 

Oct    1  1927 

3.987  000 

4g 

A 

4 

0 

Oct    1  1993 

2.500.000 

4  g 

M 

& 

H 

Sept  1  1991 

3.900.000 

3H  R 

M 

4 

S 

Mar  1  2002 

1.100.000 

4  g 

J 

4 

D 

Dec   1  1981 

300.000 

6g 

J 

4 

J 

July  1  1931 

300.000 

6k 

J 

& 

D 

Junel  1942 

280.000 

3 

J 

4 

J 

July  1  1932 

4.8.50.000 

4g 

J 

4 

J 

July  1  1950 

16  150.000 

4K 

J 

4 

J 

Jan    1  1956 

400.000 

6 

J 

4 

J 

Jan    1  1940 

3.600.000 

6 

J 

4 

D 

Dec  1  1932 

322.000 

3g 

J 

6> 

D 

Deo  1  1989 

11.000.000 

4g 

J 

& 

D 

June  1  1959 

11.800.000 

4H8 

A 

& 

0 

Apr   1 1961 

t Places  Wftjre  Interest  ana 
1     Dividends  are  Pnyable 


1  Ji  Orand  Central  Term.  NY 
Grand  Central  Ter,  N  Y 
N    Y     London    4    Parle 

New  York 

Grand  Central  Tr,  N  Y 


Grand  Central  Ter.  N  T 
do  do 

do  do 

do  do 

do  do 

do  do 

Grand  Central  Term.NY 

do  do 

do  do 


do 
do 
do 
do 
<io 


do 
do 
do 
do 
do 


Grand  Cent  Term,  N  Y 

do  do 

do  do 

Am  Bxcb  Nat  Bk.  N  T 

Lincoln  Nat  Bank.  N  Y 

Treas  Grand  Cent  Term 

Treas.  Grand  Cent  Term 

do  do 


Grand  Cent  Term.   N''T 
do        do  mnd  Lond 


DIVIDENDS  1      '07.     '08.     •09'     '10.     *11.      1912  to  '22     192S 

Percent f         6       5H         5       5%      514  5  yrly.  6 

Paid  in  1923:  Feb.,  1>4%;  May.  1H%:  Aug.,  1?^%;  Nov.,  1H%. 

Consolidation  Mort.  $167,102,400  Secures  Without  increasins  Debt. 

(1)  Equnlly  by  Lien  Prior  to  that  Securing  the  Debentures  and  the  4%  bonds — 
(a)N.Y.C'ent    3  (^  ^J   Lake  Shore  coll    l)onds  of  1898-1998 $90.678.00a 

(On  Dec   31  1922  $65,749,000  of  these  had  been  exchanged 
for  Consolidation  Mtge.  Series  A  48.     See  below.) 
(ft)  N    Y.  Cent.  3'ri%  Mich.  Cent.  coll.  bonds  of  1898-1998 19.336.000 

(2)  Equally  by  Lien  Subsequent  to  Lien  of  Aforesaid — 

(c)  N.  Y.  Cent,  debentures  of  1904.  due  19.34... .$48,000,000 

(d)  N.  Y.Cent.  debentures  of  1912.  due  1942 9,188.000 

(e)  4%  Consolidation  Mtge.  bonds  dated  Aug.  1  1913  and  due 
Feb  1  1998.  Issuable  In  series  A.  B.  C  and  D  only  to  refund 
kbove  collateral  bonds  and  debentures,  respectively-     See  below. 

The  Consolidation  Mortgage  (securing  the  collateral  Issues  and  other 
bonds  in  the  order  Indicated  above)  covers  by  alien  ranking  ahead  of  the  Re- 
fund 4  Impt.  Mtg.  (see  below),  the  lines  owned  In  1913  (Incl.  those  then 
brought  In  by  consolioatioo  or  merger).  75%  (3.750  shares)  of  the  stock  of 
Hudeon  River  Bridge  Co.  at  Albany  and  the  leases  of  Troy  4  Greenbush, 
■"lew  York  &  Harlem.  West  Shore  and  Beech  Creek  railroads.  On  the  main 
line  between  New  York  and  Buffalo  there  Is  no  lien  ahead  of  It  except  the 
$100  001.000  1st  M.  of  1897;  and  on  the  ra.lroads  consolidated  or  merged  In 
1913.  such  as  the  Rome  Watertown  4  Ogdensburg.  Mohawk  4  Malone. 
&o  ,  there  are  no  prior  liens  except  the  old  underlying  mortgages  thereof 
and  the  N.  Y.  Central's  $100,000,000  l.st  M.     V    102.  p.  800.  1541 

Refunding  &  Impt.  Mtge.  for  New  Capital  and  Debt  Unification. 

The  purpose  of  the  Refunding  and  Impt  Mtge.  was  to  provide  for  future 
financing  of  the  NY.  Cent.  &  Hud.  River  and  the  consolidated  company, 
and  for  the  unification  of  the  debt.  The  bonds  are  issuable  in  series,  alt 
due  Oct  1  2013.  but  bearing  date  of  April  1  or  Oct.  1  next  preceding  the 
date  on  which  the  series  Is  authorized,  and  carrying  Interest  at  such  rates, 
subject  to  call  at  such  dates,  and  prices,  and  with  such  provisions  as  to  con- 
version. &c..  as  shall  be  fixed  for  successive  series.  V.  96.  p.  1424. 

The  amount  of  bonds  which  may  be  Issued  under  the  Ref  and  Imp.  M. 
lenot  Umltea  to  a  stated  amount,  but  Is  determined  bv  standards  set  up 
!n  the  mortgage  Itself,  and  those  standards  are  believed  to  be  such  that  ft 
londholder  will  be  Indifferent  as  to  the  amount  of  bonds  wbtch  may  be 
lUtstandiug  under  the  mortgage,  so  long  as  the  standards  are  complied 
with.  The  amount  of  Ref.  &  Impt.  M  bonds  outstanding  cannot  exceed 
shree  times  the  amount  of  the  capital  stock  as  from  tl  ne  to  time  increased. 

After  $500,000,000  of  the  bonds  shall  have  been  ts-sued.  not  more  than 
iO%  of  the  cost  of  Improvements  additions  or  new  property  can  be  paid 
'or  from  the  proceeds  of  bonds.  Not  more  than  one-third  of  the  amount 
if  bonds  can  be  used  In  the  acquisition  of  bonds  or  stocks  of  otner  com- 
janlos.  After  $500,000,000  of  bonds  shall  have  been  Issued  no  additional 
londs  can  be  Issued  without  the  vote  of  stockholders.  Each  issue  of  bondt 
nust  receive  approval  of  RR  commissions  and  P.  S.  Coraml3slon8.  V.  98. 
p.  387  611.  690.  1245  1393:  V  99.  p.  1052.  1131.  1367:  V.  100.  p.  1079: 
V.  104.  p.  1387:  V.  106.  p.  2757. 

The  Ref  &  Impt.  M.  Is  (Da  lien  next  to  the  Hen  of  the  Consolidation 
Mtge.  (see  above)  on  the  properties,  ace.  covered  by  the  Consolidation 
Vfortgage.  (2)  A  first  lien  on  the  leases  of  the  Beech  Creek  Extension. 
"Jew  Jersey  Junction  and  Wallklll  Valley  railroads,  suliject  to  the  out- 
itandlog  bonds  of  each.  (3)  A  first  collateral  Hen  on  $500,000  2d  Mtge. 
londs  of  Beech  Creek  RR.  and  $3,964,000  Consol.  Mtge.  4a  of  the  Beecb 
"'r'-ek  Extension  RR    companies.     (4)  A  first  collateral  Hen  on — 

Pledge  of  .Stock  owned  in — Pref.  Stock.  Com.  Stk.  Pref.  Iss'd.  Com.Iss'd. 
S    V   &  Harlem  RR.(par  $50)$1.142.950  $5,551,400  $1,343,950  $8,656,060 

iVestShoreRR .10.000.000     10.000,000 

Seech  Creek  Extension  RR._ 5.179.000     5,179.000 

Vew  Jersey  Junction  RR 100,000     100,000 

The  Refunding  4  Impt   Mtge.  Is  also  a  lien  upon  the  properties  described 

m  the  supplemental  Indenture  (dated  June  15  1915),  assuming,  as  authorized 

^y  the  shareholders,  the  obligations  of  the  Ref   4  Impt.  Mtge.  and  extend- 

Ir.g  the  Hen  thereof  over  the  former  Lake  Shore  &  Mich.  So.  Ry..  Chicago 

od    4  So    RR..  Geneva  Corning  4  So.  RR  .  Dunkirk  Alleg    Vj\I.  4  Pitta, 

IH    and  all  of  the  other  properties  Included  In  the  consolidation  of  1914, 

and  also  over  the  former  cfleveland  Short  Line  Rv.    Jamestown  Franklin  4 

iiearfleld  RR..  Sturgis  Goshen  4  St    Louis  Ry    and  Elkhart  4   Western 

*R..  acquired  by  eonveyane<?s  In  1915  'see  "Organization"  above).     The 

(en  T^atod  by  this  sunplemental  morttcaee  Is  subject,  as  to  parts  of  tbe 

nortgaged  properties,  to  the  respective  prior  Hens  of  the  several  underlying 

inorttiaties  thereon  shown  in  table  above.     In   1914  $40,000,000  Series  A 

4 ''i  %  bonds,  issued  under  this  mortgage,    were    sold     (V.    98,    p.    1245). 

None  of  the  Series  B  bonds  are  outstanding  in  h.ands  of  public.     In  April 

1922  .560.000.000  SerUvs  C  5%  bonds  wore  sold  and  a  further  $25,000,000- 

were  sold  in    Inly    1922.      V.    114,  p.    1531;  V,   115.  p.  30S. 

Bonds  for  Retirement  of  which  Ref.  <&  Impt.  Mortgage  Bonds  were  Reserved. 

at  M.  of  1897.  due  1997. $100,000,000 

Consolidation  Mtge.  (see  Above)  dated  1913,  due  1998 167.102.400 

17  divisional  Issues  of  N.  Y.  Cent.  4  Uud.  River  RR 29.509.000 

■)ld  bonds  of  Lake  Shore  and  other  cos.  absorbed  In  1914-16 197,002,00tt 

Convertible  6%  20  Year  Bond  Issue  of  $100,000,000  Dated  Ma.v  1  1918. 

Those  bonds  are  convertible  Into  stock  at  the  rate  of  $100  of  stock  for 
$105  of  bonds,  between  May  1  1917  and  May  1  1925.  They  may  be  called 
for  redemption  on  any  Interest  date  at  110  and  Int.  upon  90  days'  notice, 
but.  If  so  called,  they  may  be  converted  Into  stock  up  to  30  days  prior  to 
date  of  redemption.  Denom  c*  $1 .000;  r*  $100.  $500.  $1 .000.  $5,000  and 
$10,000.  See  V.  100.  p.  5,56.  613,  093-4.  813,  902.  1349,  1438,  1833; 
V.  102.  p.  1  143:  V.  109,  p.  72. 

OLD  BONDS  OF  N.  Y.  CENTRAL  4  HUDSON  RIVER  RR.— f<r«l 
noTtgage  Is  for  $100  000.000.  covering  the  original  road  owned,  and.  by 
•UDDlemental  deed  930  miles  of  lines  (Rome  Watertown  4  Ogdens- 
burg. 4c.)  merged  In  1913.  V.  77.  p.  462;  V.  86.  p.  1043. 1101:  V.  88, 
p.  606:   V.  94.  p.  208:   V.  96,  p.  1424. 


Nov.,  1923.] 


RAILWAY  STOCKS  AND  BONDS 


87 


do 

do 

,  do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6) 

■•w  York  Central  KW   {Cimctudedt — 

Equip  trust  (B  &  A)  SSOO.OOO  due  yrly..Q.zc*&r 

Equip  trdueSl  n.Xl  OOO  yrly  due  Jan  1 Q.yc*&r 

Equipment  trust  J2.415.000  yearly  April  15-Q.c* 

Equip  trust  No  43  due  ?<)1 1.600  yearly 

Ten-year  note.s,  Sec  of  Treas  ofU  S 

New  York  Central  Liries  (Iticl  various  associated  c 
Joint  eq  tr  g  $2,000,000  an  (V  90.  p  914)..a.zo*&r 

do       do     due  51.000,000  yearly ..G  zc*<Scr 

do      do     due  $1,600,000  yearly Q.zc»&r 

due  SI. 1  17.000  yearlv 

due  .•i2,H.").000  ye:irly 

due  .S  I2S.000  yearlv - 

due  ?922 .700  vearly 

dup  SI  SI?  nrin  veirlv O  7.C* 

due  8844,000  yearly Qzc* 

N  Y  Chic  &  St  L  RR—c:oni  stock  S  )!t.620.000auth.. 
Pref  stock  Ser"A"  6%  cum  $4.'),880,000auth..kxxx 

do         do         duo    81,1.56.000    yearly G.zc 

First  mortKaKe  Kold   (closed) .    -Ce.xc*&r 

2d&Impt  Mtge  S2.5.000.000  g  Ser  A.B  &  C.xxxkc* 

Debenture  bonds  Kold  sec  by  2d  Mtse 0.xc*&r* 

Eqpsof 'leSl.lOO.OOOdueSllO.OOOeach  Aug  lO.c* 

Equipment  trusts  due  $30,000  yrly  Oct  1 O 

do         do     sink  fd  red  101  &  lut xxc» 

do         do     flue  s; 22.5. 000  yen rlv xxxc* 

do         do     sink  fund  red  102  &  int 

do         do     due  8285.000  yearly xxxc* 

Collateral  trust  note 

Lake  Eric  &  Western  Bonds — 

l8t  M  ($l0,0(Mi  per  mUe.  see  V  46.  p  45)  g-.Ce.xc* 
2d  M  (V  54.  p  414)  $3  625.000  ($5,000  p  m)  gCe.xc* 

Equip  tru8t  due  $1  in. 000  jrrly 

do  duo  843.200  yearly 

NYC  10-yoar  note 

NYC  serial  notes  duo  $130,000  yearly 

Toledo  at  Louis  A  Western  iMnd.i — 

Prior  Hen  mortgage  $10,000,000  gold F.xo&r 

First  mtge  g  $6,500,000  red  after  July  1925-Eq  jo&r 

FralBht  A  locomortvp  Hguloment  notes 

^  Regis.  Int.  on  1st  M.  48  and  deb  at  Treas  Office 


Miles 

Date 

Road 

Bonds 

1912 



1917 

1920 

1920 



1920 

08) 

1910 

1912 

1913 

1917 

1920 

1920 

1920 

1022 

... 

1922 

... 

1923 

50=. 

l;tXV 

605 

1918 

1906 

1916 

1916 

1917 

1()>9 

1922 

1923 



1922 

710 

1887 

710 

1891 

1917 

1920 

1920 

— 

1922 

451 

1900 

451 

1900 

Olevel 

and. 

Par 
Value 


Sl.OOO&r 
1.000&. 
500  &< 


1.000  &( 
1.000  &( 
1.000  &t 


500<rionn 

500  &c 

100 

100 

oOO&lOOO 

l.OOi 

500  &c 

l.OUC 

1,000 

1,000 

1,000 

1  .000 

1.000 

1,000 


1.000 
1.000 


1.000   AO 
1,000  &0 


Amount 
Ouistandino 


82,000,000 

9  279.000 

2S  9S0.OOO 

10  939  200 

609.000 

4,000.000 

4.000,000 

8  000.000 

10.053  OOf) 

13,729  313 

5.9'i2.0i)0 

1 1 .094  SOD 

25  8  2  '>oo 

11,816.000 

See  text 

Sec  text 

17.340.000 

17  764  000 

13,619,000 

10.000.000 

330  000 

93.000 

3.27S  000 

3,l,50,O')0 

324.000 

4.275.000 

1.000,000 

7.2,50,000 

3.625  000 

440.000 

561 .600 

609.000 

1,300,000 

9.575.000 
6..500.000 
1.024.400 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


4H  g  A  *  O  Yrly  to  Oct.  27 
4Vi  eJ  &  J  Jan  1924  to  32 
7g  A  &  O  Apr  15  24  to '3,5 
6  .1  &  J     15  To  Jan   15  1935 

6  J  &  D  23  Dec  23  1930 


4H  p  J 
4^  g  J 
4H  g  J 


7 
6 
6 

5  K 

4H 
0 
6 

5b 
4g 

6  K 
4g 
4H 

1^ 
5  « 

i« 

5g 

6*^ 

6 

6 

3«  g 

4e 

6 


r 

I J 

'T 

g'M 


& 
Si 

A 
& 
& 
& 
& 
.<t 
& 


J 
A 
M 
VI 

gf 
A 
M 
\T 
M 
P 


Q— J 
Q— J 
&    D 

& 


& 
& 

&. 
.1c 
& 

& 


Jan    1  1921-25 
Jan    1921-1927 
Jan  1924  28 
To  July  1  1032 
To  Oct  15  1935 
To  Dec  23  1935 
To  Jan  15  1935 
jMn<>  1  "24  "o  "<7 
To  Sept  1   1937 
.Ian    2  1924   1  l-i 
.Jan   2  1924   Ui 
To  June  1   1938 
Oct    1  1937 
May  1  1931 
May  1  1931 
Aug  1    24  to  '26 
Oct  1    24  to  '26 
May      1  1931 
S  ^pt   1   •24  In  "*T 
To  May  1   1932 
To  Aui?   1    1938 
Mar  1  1930 


Jan 
July 


1937 
1941 


& 

& 

ft      J  Tan  1  1P24  f«'97 

&      J  To  Jan  15  1935 

Dec  23  1930 

Apr    26  1932 


J      &     J  July  1  1925 
A     <5e     O  Apr  1  1950 
Various   To  1935 


Places  Where  Interest  ant 
Dividends  are  Pavable. 


New  York 

Guaranty    Tr   Oo.    N    Y 

Guaranty  Trust  Co,  N  T 


Guaranty  Trust  Co.  NiT 
New' York  and   Loodoa 


Tiiir.intv  Tm=:t  On.  N«Y 
Guaranty  Trust  Co,  N  Y 


Guaranty  Trust  Co.  N  Y 
•jCtiase    Nal   Bk.   N    Y 
New  York 

Chase  Nat  Bank.  N  Y 
Guaranty  Tr  Co.  N  Y 
(iuaranty  Tr  Co.  N  Y 
New  York  and  Cleveland 
I'n  Tr.  CUiv:  Gn  Tr.  N  Y 
New  York  &  Cleveland 
UnTr.Clev;  GuarTr.N  Y 


Guaranty  Trust  Co.  N  Y 

Comraerci.-il  Tr  Co,  Phila 
Guaranty  Trust  Co,  N  Y 


Irv  Bk-  Col  Tr  Co,  N  Y 
Irv  Bk-Col  Tr  Co,  N  Y 


Collateral  trust  3Hs  of  1898  were  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Mich.  Sou.  and  Mich.  Central  RRs.,  respectively,  at  the  rate  of 
$100  of  L.  S  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent, 
stock  for  each  $115  of  bonds.  The  Lake  Shore  collateral  3^s  (75%) 
exchanged  for  Consolidation  Mortgage  4s,  Series  A.  are  a  direct  (third)  mtge 
on  the  former  Lake  Shore  &  Mich.  So.  Ry..  Detroit  Monroe  &  Toledo  RR.. 
Northern  Central  Mich.  RR.,  Kalamazoo  &  White  Pigeon  RR.  and  Swan 
Creek  Ry.  of  Toledo.  See  the  "Consolidation  Mortgage"  above.  V.  96. 
p.  1424;  V.  66.  p.  336,  811:  V.  102.  p.  522;  V.  100.  p.  556.  2085;  V.  101  .p. 288 

The  New  York  Central  Railroad  Co.  has  duly  made  an  Indenture 
to  secure  the  payment  of  (a)  the  3H%  gold  bonds.  Lake  Shore  Col- 
lateral .  and  (b)  oy  secondary  lien  thereunder  so  many  of  the  4%  Consolida- 
tion Mortgage  Gold  Bonds.  Series  A.  as  may  be  Issued  to  pay  and  retire 
an  equal  amount  of  3H  %  gold  bonds.  Lake  Shore  collateral  (the  two  issues 
aggregating  $90.578 .400)  .by  a  Hen  upon  the  railroads .&c . .  formerly  owned  by 
the  Lake  Shore,  and  also  on  the  property  of  Its  four  former  subsidiaries 
▼Iz.:  Det.  Monroe  &  Tol.  RR.  Co..  Nor.  Central  Mich.  RR.  Co..  Kal.  & 
White  Pigeon  RR.  Co.  and  Swan  Creek  Ry.  of  Tol.,  such  Hen  following  the 
lien  thereon  of  Lake  Shore  &  Mich.  So.  Ist  M.  3>^s  of  1897  and  the  $100.- 
000.000  Lake  Shore  debenture  (now  mortgage)  bonds  of  1903  and  1906 

LAKE  SHORE  &  MICH.  SOUTHERN  BONDS.— The  N.  Y.  Centra) 
RR.  by  supplemental  Indenture  (dated  Jan.  1  1915)  assumed  the  obllga 
tlons  of  the  $50,000,000  3!^  %  1st  M.  of  1897  (see  V.  64.  p.  1182).  and  bat 
extended  the  lien  of  that  mortgage  over  the  railroads,  &c.,  formerly 
owned  by  Det.  Monroe  &  Toledo  RR  Co..  Northern  Central  Mich.  RR 
Go..  Kal.  &  White  Pigeon  RR.  Co.  and  Swan  Creek  Ry.  Co.  of  Toledo,  and 
It  has  also  executed  a  supplemental  Indenture  dated  Jan.  2  1915,  assumlns 
the  obligation-)  of  the  mortgage  dated  July  1  1914.  securing  the  25-ve8i 
4%  gold  bonds  of  ISaS  anil  1906  aggregating  $109,000,000  (two  Issues. 
$50,000,000  each),  and  extending  the  Hen  thereof  to  said  add'l  properties. 

As  to  guaranty  of  Kanawha  &  Hocking  Coal  &  Coke  and  Continental 
Coal  Co.  bonds,  see  V.  109.  p.  1527.  Joint  guaranty  of  Cleveland  Union 
Terminal  Co.  bonds,  V.  114,  p.  2716. 

EQUIPMENT  BONDS.— See  "N.  Y.  Central  Lines"  belovr. 

B.  &  A.  equipment  trust,  see  V.  95,  p.  1040.  1332,  1403;  V.  98,  p.  1072 

Equip.  Trust  of  1917.  V.  105.  p.  1209;  V.  106.  p.  396;  V.  104.  p.  2236 

10*70 

Equipment  tru.st  of  1920,  V.   110.  p.  1526. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113.  p.  1471. 
Venner  suit.  V.  108.  p.  1275.  1937. 
Company's  real  e.state  holdings  in  N.  Y.  City.     V. 


REPORT.— For  1922,  in  V.  116.  p.  2894,  showed: 


106,  p.  607. 

1922. 
5,710.08 


1921. 
5,704.27 


Miles  operated 

Operalinq  Income — 

Railway  operating  revenues 316,620,098  292,1.30.995 

Railway  operating  expenses 250,400,469  221 ,768.389 


Net  revenue  from  railway  operations 66,219,628  70,362.605 

Percentage  of  expenses  to  revenues, (79.09)  (75.91) 

Railway  tax  accruals 17,361,159  18,132,163 

Uncollectible  railway  revenues 53,416  54, 085 

Railway  operating  Income 48.805,052  52,176.3.57 

Equipment  rents .  net  debit 1 ,233 ,223  961 ,047 

Joint  facility  rents,  net  credit 2,999,716  3,722.724 


Net  raUway  operating  income 50, .571 ,544     54,938,035 

Miscellaneous  operating  income 328,271  37,520 


Total  operating  income 50,899,814     54,975,555 


Non-operating  Income — - 
Additional  compensation  and  adjustment  of  stand- 
ard return 

Income  from  lease  of  road I 

Miscellaneous  rent  income 1, 

Miscellaneous  non-operating  physical  property 

Separately  operated  properties — profit 1, 

Dividend  income 10, 

Income  from  funded  securities  and  accounts 3, 

Income  from  unfunded  securil ies  and  accoimts 1 , 

Income  from  sinking  and  other  reserve  funds 

Miscellaneous  income deb, 

Total  non-operating  income 

]Gross  income 


131,725 
985,592 
661.867 
.520.309 
309,803 
418,231 
682.201 
90,740 
749,193 


19.051.274 

69,951,089 


Deductions  from  Gross  Income — 

Rent  for  leased  roads 6,690.585 

Miscellaneous  rents 907.983 

Miscellaneous  tax  accruals 269. 686 

Separately  operated  properties — loss 3,613.258 

Interest  on  funded  debt 34,855, 173 

Interest  on  unfunded  debt 1,062,568 

Amortization  of  discount  on  funded  debt 572.511 

Maintenance  of  investment  organization 4.5f)7 

Miscellaneous  income  charges 1,339,(531 

Total  deductions  from  gross  income 

Net  income 

Dividends  declared  (5%  each  year) 

Sinking  funds 


4,281,608 

367.389 

3,423,369 

511,893 

32,195 

6,316.2.57 

3,171,613 

2.783.073 

deb. 71. 475 

deb.836.928 

20,121,944 
75,097,499 

6,703,481 

1,1.57,913 

278.196 

1,323,143 

33.598.469 

7.196.207 

5.53.788 

2.582 

1,988.034 


49.315,903  .52,801,813 

20.635,186  22,295.686 

12,876,985  12,479.641 

114.329  68,4,57 


Surplus  for  the  vear  carried  tn  prof  it  and  loss 7.643.871       9.747.588 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  montlilyK 


OFFICERS. — President.  A.  H.  Smith:  Chairman.  Chauncey  M.  Depew; 
Vi'ie- Presidents,  Ira  A.  Place.  A.  H.  Harris,  G.  H.  Ingalls.  Patrick  E. 
Crowley,  Howard  M.  Biscoe,  John  L.  Burdctt  and  .lohn  G.  AA'alber;  Gen. 
Treas.,  Milton  S.  Bargt^r;  Sec,  E.  F.  Stephenson.  Directors:  P.  W.  Van- 
di^rbilt,  C.  M.  Depew,  Harold  3.  Vanderbilt,  Gt^orge  F.  Baker,  W.  K.  Van. 
derlMit,  Ogden  Mills,  R.  S.  Lovett,  Albert  H.  Harris.  Bertram  Cutler, 
A.  II.  Smith,  Edward  S.  Harkness.  Walter  P.  Bliss,  Warren  S.  Hayden. 
James  B.Forgan  and  Frank  J.  Jerome. — (V.  117,  p.  1775.)       _     ^ 

NEW  YORK  CENTRAL  LINES.— The  N.  Y.  Central  Lines  equip, 
trusts  cover  engines,  passenger  cars  and  freight  cars  used  by  various  lines 
of  the  system,  which  jointly  and  severally  agree  to  pay  prin.  and  int.,  the 
larger  part  being  for  N.  Y.  Central.     V.  117,  p.  1556. 

NEW  YORK  CHICAQO  &  ST.  LOUIS  RR.  CO.  (THE).— The  con- 
solidated company  operates  1,695  miles  of  road,  its  main  line  extending 
from  Buffalo  through  Cleveland  to  the  three  Mid-Western  gateways  at 
Ciucago,  Peoria  and  St.  Pouis.  Its  lines  also  reach  Ft.  Wayne,  Indianapolis 
and  the  important  Lake  ports  of  Sandusky  and  Toledo  and  the  company 
also  owns  half  the  capital  stock  of  the  Detroit  &  Toledo  Shore  Line  Ry., 
connecting  Toledo  with  Detroit. 

STOCK. — In  July  1916  Cleveland  Interests  bought  the  control  of  the 
property  from  the  New  York  Central  RR.  Co..  viz.:  $6,240,000  common, 
86.275,000  2d  pref.  and  $2. .503.000  1st  pref.  stock.  In  payment  was  given 
82.000.000  cash  and  $6,500,000  notes  fsecured  by  the  stock  and  bearing  4% 
Interest  for  five  years  and  5%  thereafter — one  note  due  $6.50,000  In  1921 
%nd  the  others  for  like  amount  at  Intervals  of  one  year  thereafter.  V.  103. 
p.  146.  The  Nickel  Plate  Securities  Corporation  was  Incorporated  In  Dela- 
ware on  Dec.  4  1916  with  $15,000,000  auth.  capital  stock  ■$2,500,000  pref.) 
to  hold  the  control  of  the  N.  Y.  Chicago  &  St.  Louis  (known  as  the  Nickel 
Plate  road).     Principally  a  freight  road.     V.  103.  p.  2238.  V.  104.  p.  1899. 

Consolidation  Plan. — (V.  116.  p.  721): 

A  plan  for  the  consolidation  of  (1)  the  New  York  Chicago  &  St.  Louis 
RR..  (2)  Chicago  &  State  Line  RR..  (3)  Lake  Erie  &  Western  RR.,  (4)  Fort 
Wayne  Cincinnati  &  Louisville  RR.  and  (5)  Toledo  St.  Louis  &  Western  RR. 
was  approved  by  the  stockholders  of  all  the  roads  involved  in  March  1923. 

The  plan  (dated  Dec.  28  1922)  provided  that  these  roads  be  consolidated 
into  a  single  corporation  to  be  known  as  "The  New  York  Chicago  &  St. 
Louis  RR."  to  be  incorporated  under  the  laws  of  Illinois,  Indiana,  New 
York.  Ohio  and  Pennsylvania. 

Capitalization  of  Consolidated  Company. 

Mortgage  bonds $66.944 .000 

Equipment  obligations 13.262.000 

Miscellaneous  funded  debt 2.700.000 

Cumulative  Preferred  stock,  6%  series  "A" x25,865,666 

Common  stock x30 ,405 ,964 

X  Approximate  amounts  to  bo  outstanding  upon  completion  of  the  ex_ 
exchanges  of  stock  under  the  jilan  of  consolidation;  in  addition,  approxi. 
mately  $6,854.3.34  Cumul.  Pref.  stock,  series  "A,"  and  $15,841,936  Com 
mon  stock  are  to  be  held  in  the  treasury  of  the  company.  The  balance  o' 
the  authorized  Cumul.  Pref.  stock  may  be  issued  in  series  "A,"  or  in  any 
other  series  with  such  dividend  rates  (not  exceeding  8%  per  annum)  and 
redeemable  at  such  premiums  (but  not  to  exceed  115%)  as  determined  by 
directors  at  time  of  issuance.  Series  "A"  stock  is  red.  after  3  years  from 
the  date  of  i-ssuo,  as  a  whole  or  in  amounts  of  not  less  than  $1,000,000  on 
any  div.  date  on  60  days'  notice  at  110  and  divs. 

Plan  for  Exchange  and  Disposition  of  Capital  Stock. 

Balance  Contributed  to 


Existing  Stock — 
N.Y.C.&  St. L. .pref. 

do    2d   pref 

do    Common 

C.&  State  L.  1st  pf. 

do     2d    pref 

do     Common 

Lake  Erie  &  W.  pref. 

do    Common 

Ft.  W.C.&L.  com. 
ToI.St.L.&W.pref 

do    Common 


Total . 


Issued. 

S.5.000.000 

Each  SlOO 

11,000,000 

Each  .SlOO 

14.000,000 

Each  SlOO 

2.50.000 

5.50.000 

700.000 

11.840.000 

Each  $100 

11,840.000 

Each  SlOO 

3,787,900 

10,000,000 

fJach  SlOO 
0,000.000 
Each  SlOO 


■Stockholders  Will  Receive-  ■ 
Preferred.        Common. 

S5.000.000        

100% 

11.000.000        

100% 

S14.000.000 

100 'o 


-Consnl.  Co.  Treas. - 
Pre/erred.       Common. 


5,920,000 
50% 


6,500,000 
65% 


4,736.000 
40% 

5,328,000 
45% 


8,000.000 

80% 


5250,000 
550,000 


b3. 500,000 
35% 


S700.000 
1.184.000 

10% 
6,512.000 

55% 
3.787,900 


2.000.000 
20% 


578.967,900  S28.420.000  S32.064.000     S4. 300.000  $14,183,900 

DIVS. — On  July  15  1923  paid  3%  on  new  pref.  stock  and  3%  on  new  com- 
mon stock;  on  Oct.  1  1923  and  Jan.  2  1924  paid  1  Ji  %  quar.  on  each  class  of 
stock. 

BONDS.— First  mtge.,  abstract,  V.  45.  p.  541. 

The  stockholders  on  July  2  1918  authorized  a  "Second  &  Impt.  Mtge." 
for  $35,000,000.  Including  the  $10,000,000  debentures  of  1906,  which  are 
equaUy  secured,  leaving  $25,000,000  that  may  be  issued  for  improvements. 
The  bonds  are  to  be  is.sued  In  series,  each  series  to  bear  such  rate  of  interest 
as  may  be  fixed  bv  the  directors.  At  April  30  1923  .S13.619.000  had  been 
issued,  of  which  81.389.000  were  pledged  as  security  for  81.000.000  note 
issued  to  U.  S.  RR.  Admini-stration.     V.  108.  p.  1061.  579:  V.  107,  p.  1670. 

Equip,  trusts.  V.  103,  p.  1032;  V.  104.  p.  952, 1592. 1801;  V.  106.  p.  2007; 
V.  115,  p.  1321;  V.  117,  p.  894. 

Joint  guarantee  of  Cleveland  Union  Terminal  Co.  bonds,  V.  114,  p.  2716. 
V.  117,  p.  208. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 

N  VConn  RR— IstMgred  105  begAug'lS-Q.yc'&r* 
N  Y  &  Qreenw  Lake — Prior  lien  M  gu  p  &  l.N.gxc* 

NewVork  &  Harlem — Coramon  10%  <uaranteed 

Preferred  stock  14%.  10%  guaranteed.. 

Re(.  vatee  (now  first)   $12,000,000  guar..   G.xo'&r 
N  Y  Lackawanna  &  Western — Stock  sruar15%-    (enri) 

1st  &  ref  lutKo  Series  B  guar  p  &  i  (end) F.xxxc* 

do         Series  A 

Consiruotlon  irir;^e  sruar  by  D  L  *  W  fend) — F.xo* 
New  York  Lake  Erie  &  Western — See  Erie  RR 
N  Y  &  Long  Br— Gen  M  (now  1st)  S2..':.0n.000  g.-Ce.o* 
New  York  New  Haven  &  Hartford— .Stock  (see  text). 

Pref.  a&d  stock  7%  cum  $46,000,000  call )  10 

First   and   refunding   mortgage — See   text 
Debentures  '55,000.000  are  43)  non  convert.. zo&r 

Debentures  (for  F  H  Jc  W)    'V  78.  P  23:}5) x 

Debentures  (for  N  V  O  4  W)    (V  SO,  P  24.58)  .zo*4r 

Debentures  convertible  , see  text) xo»&r 

Debentures  not  convertible z 

European  loan  (see  text) x 

Debentures  S39.029,600  gold  conv  (text) zc*&r 

DebsN.H. station  due$100,000  yly  (V. 106. p. 1675) 

Gold  coupon  debentures xc* 

Notoa  to  U  S  Gov  call   (U  S  oar,  others  102). ..text 

Note  to  Dirpctor-Goneral  of  Railroads 

do  do  do  

Notes  to  Secretary  of  Trea.sury 

N  Y  Pr  &Bost  genM(now  Ist)  ga88.$4,000,000zc&r 
Housatonic  con  M  (53,000.000)  s  (assumed)  .F  zc» 
N  Enif  cons  (now  Ist)  M  $17,500,000  59  g  gu.Ba.Bo* 
Danbury  &  Nonralk — 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt,  &c.zo* 

First  ref  mtge    V  82.  p  210)  gold  assumed. xo'&r 

Hariem  R  &  Port  Ist  M  gold  J15,000.000.Us.xc'&r 

Naugatuck  first  mortgage  gold  assumed xo*&r 

Debentures » 

Boston  ANY  Air  Line  1st  M  15.000,000  (assum)  ..J 

Pawtuxet  Vallpy  1st  M 

N  H  &  Northampton  ref  M  $10,000,000  guar  p  &  1.x 

Providence  Term  Ist  M  $7. .500  000  g  assnm     To**r 

a  Reg.lntPfPSt  Amer.  Rxrh.'Nat  Hank-  roup     Int   Trf< 


Miles 
Road 


54 
146 
146 
136 
21  f 
214 

2ii 


38 


62 

87 

363 


36 
36 
12 
61 


560 


Date 
Bonds 


1913 

1896 


1900 

1923 
1923 
ISSci 

1891 


•97-'0l 
1904 
1{«)5 
1906 
1906 
1907 
1908 
1916 
1920 
1920 
1920 
1922 

•20-'22 
1892 
1887 
1895 


1885 
1905 
1904 
1904 
1902 
1905 
1900 
1906 
1906 
as.  of    Penn. 


Par 
Vaiue 


Sl.OOO&c 

100  &c 

50 

50 

.000  &c 

100 

1,000 
1.000 
1.000 

1,000 
100 
100 

1,000 
600  &c 

1.000 
100  &f 


frcs  &  S 
100  &c 


1.000 
1,000  &c 


1.000 
1.000 
1.000 

1,000 

1,000  &c 
i.OOO&c 


1.000 

(7) 

'i.obo&o 

RR.    Phi 


Amount 
Outstanding 


524,000,000 

1.471,900 

8.656,050 

1,343,950 

12,000.0(30 

See  text 

10.000.000 

10.635,000 

3,699,500 

2.308,000 

167,117,900 

None 


9,991, 
9,997 

15,000 

8,913. 

1.5.000, 

24.431, 

38.541, 

lOO, 

11.163, 

43.026, 

17,000, 

4.290, 

23,620, 

1 .000, 

2.839, 

17.500, 


000 
,900 
dOi) 
350 
000 
251 
200 
000 
000 
500 
000 
000 
000 
000 
000 
000 


150,000 

350,000 

15,000.000 

2.500.000 

234,000 
3.777.000 

1*^0.000 
2,400.000 
4.000.000 


Bate 


When 
Payable 


Last  Dividend 
and  Maluritv 


4^8?     &     A  Aug  1  1953 
5g       M     &     N  May  1  1946 

See  text  ISee    text  See  text 

See  text  See    text 


3H  g 
5 

434  g 
5 

7 

4  g  &  5 


3H  &4 
3^ 
4 

4g 
6g 
6g 
4g 
6 

^g 
6g 

6  g 

4g 

5k 

4  g  &  5  g 

5 
4K 

4e 

4g 

3H 

4k 

4 

4 

4e 


MAN 
O — J 

M  &  N 
M  &  N 
M    d;      S 

MAS 


& 

Ik 

& 

& 

& 

lie 

J  &  J1.5 
M  &  N 
M    &    N 


M  &  8 

A  &  O 

A  &  O 

A  &  O 

M  &  N 

J  di  J 


M     & 
M    & 


&     O 
&     D 

&    a 


[places  Where  Interest  an^ 
Dividends  are  Payablt 

See  "a'"  below 

50  Church  St.  New  Yorlt 

Grand  Central  Term, NY 


See  text 
May  1  2000 
Oct  1  1923 
Mavl  1973 
Mayl  1973 
Sept  1  1930 


IH 


Sept  1  1941 
Sept30'13  1H% 


Mob  1 1947 

Apr   1  19.54 
July  1  1955 
Jan    1  1956 
May  1  1956 
See  text 
Jan  15  1948 
Nov  1924 
Mayl  1957 
See  text 
Mar    1  1930 
Apr  1 1925 
To  1935 
Apr  1  1942 
Nov  1  1937 
July  1  1945 


Apr  1 
June  1 
May  1 
May  1 
Oct  1 
Aug  1 
Apr  1 
June  1 
Mcb  1 


1925 
1955 
1954 
1964 
1930 
19.55 
1925 
19.56 
19,56 


do 
do 
Del  Lack 
do 
do 
do 


do 
do 
West.  N 
do 
do 
do 


New  York  Trust  Co,  N  Y 
Go's  office.  New  Haven 


Irv  Bk-Col  Tr.  Line  office 
Second  Nat  Bank,  N  H 
Irv  Bk-Col  Tr,  Line  office 
Second  Nat  Bank,  N  H 
Irv  Bk-Col  Tr,  Line  office 
J  P  MoFKan  &  Co.,  N  V 
Second  Nat  Bk,New  Haf 


Treas  office.  New  Haven 


OentUnion  Tr  Co,  N  V 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co. Boston 

Second  Nat  Bk,  NewBav 

do  do 

Trv  Nat  Bk,  Lincoln  off 

Second  Nat  Bk,  N  naven 

do  do 

do  do 

Mew  Haven.  Oonr 

Second  Nat  Bk,  N  HaveD 

do  do 


REPORT,— For  1922,  in  V.  116,  p.  2147,  showed: 

1922  1921  1920  1919. 

Raih-oad  revenue $29,6.56,785  $27,6.30,663  $28,6.551764  $23, 478.763 

Operating  income 6,104,740       4,927,665       3,721,941       4,453,272 

Other  income 469, .560  300,555  379,124  260,484 

Gross  income $6,574, .300     $5,228,222     $4,101,065     $4,713,756 

Interest  on  bonds $1,709,336     $1,623,492     $1,640,640     $1,580,798 

Other  deductions 744,970  435,658  434,846  764,444 

Balance $4,119,994     $3,169,072  a.$2.025,579  a$2.368.514 

Balance  for  dividends..  $4,021,768  b$3, 070,882  b$2,400,033  b$2,012,163 
First  preferred  dividend.         249,895  249,895  249,895  249.895 

Second  prcf.  dividend...         .549.990  549.990  549,990  549.990 

Common  dividend 699,480  699,480  699,480  699.480 

Balance,  surplus $2,522,403     $1,571,517         $900,668         $512,798 

Corporate  surplus $14,669,416  $12,133,853  $11,018,696     $8,734,300 

a  Corporate  and  Federal  combined,     b  After  settlement  with  TJ.  S.  Govt 

The  1919  report  charges  (a)  against  Income  of  1919  the  5%  on  First  Pref. 
paid  Jan.  23  1920  and  against  profit  and  loss  the2HVo  paid  July  22  1919  oe 
the  2d  pref.  for  year  1917. 

The  1920  report  charges  again.st  income  of  1920  the  5%  on  Common 
paid  Jan.  15  1921,  and  against  profit  and  loss  the  2}4%  paid  May  1  1920 
on  the  2nd  Preferred  for  year  1919. 

The  1921  report  charges  against  profit  and  loss  the  5%  on  1st  and  2nd 
P*ref erred  for  year  1918,  the  2H  %  on  2nd  Preferred  and  the  5%  on  Common 
for  year  1919,  all  paid  Sept.  30  1921. 

Income  account  for  9  mos.  ended  Sept.  30  1923  in  V.  117,  p.  2209. 

For  latast  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Chairman,  O.  P.  Van  Sweringen;  Pres..  J.  J.  Bernet;  Sec,  George  S.  Ross; 
Treas.,  L.  B.  Williams.— (V.  117,  p.  2209.) 

NEW  YORK  CONNECTINQ  RR.— Owns  4-track  viaduct  bridge  and 
connecting  road  forming  a  line  8.96  miles  in  length  from  Port  Morris,  N.  Y. 
at  Hell  Gate  to  Long  Island  City  (with  line  to  Fresh  Pond,  4.32  m.),  a 
connecting  link  between  the  N.  Y.  N.  H.  &  H.  RR.  and  the  Pennsylvania 
RR..  each  of  which  owns  $1,500,000  of  the  $3,000,000  capital  stock 
Opened  for  passenger  service  April  11917  and  for  freight  service  Jan.  17  'IS 

Passenger  trains  run  thence  direct  to  Penn.  RR.  station  in  N.  Y.;  frelgt 
trains  go  to  Bay  Ridge,  Brooklyn,  passing  by  ferry  to  and  from  Gree 
vllle,  N.  J.     V.  104,  p.  1045,  1388;  V.  106,  p.  396.     Of  the  1st  M.  4)4  % 
($30,000,000  auth.),  $24,000,000  have  been  sold,  guaranteed,  principal  and 
Int.,  jointly  and  severally,  by  Pennsylvania  RR.  and  N.  Y.  N.  H.  &  H.  RR. 
—  (V.  110.  p.  970.) 

NEW  YORK  &  QREENWOOD  LAKE  RY,— (See  Map  or  Erie  RB.)- 
Owns  from  Croxton  Jet.,  N.  J.,  to  Sterling  Forest,  42  m.,  and  branches  to 
Rlngwood,  &o.,  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4  m., 
total  owned,  54  m.  Stock,  $100,000;  par,  $50.  Leased  to  Erie  RR.  for 
999  years  from  May  1  1896.  Prior  lien  bonds  are  guaranteed,  prln.  and  Int. 
by  Erie.     See  V.  63,  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  New  Yoik  Central  Railroad).— 
Owns  steam  road  N.  Y.  City  to  Chatham,  N  .  Y.,  136  m.  Also  owns  strert 
railroad  on  Fourth  &  Madison  avenues.  N.Y.  Cltv.  10  m.    As'Pts.  V.  95.  p.  47 

The  N.  Y.  Central  RR.  owned  on  Dec.  31  1921,  $5,532,450  common  and 
»1, 141, 450  preferred  of  the  $10,000,000  stock.  V.  94,  p.  208.  768;  V.  93. 
p.  1788,  1600,  1696;  V.  94,  p.  1057;  V.  98.  p.  1157;  V.  99.  p.  1749. 

The  steam  road  (since  partly  electrified)  was  leased  April  1  1873  for  401 
years  to  the  N.  Y.  Cent.  &  Hudson  River  RR.  Co.;  and  the  street  railway 
was  leased  July  1  1896  for  999  years  to  the  Metropolitan  Street  Ry.  (now 
N.  Y.  Railways  Co.),  at  annual  rental  intended  to  provide  dividends  as 
follows,  the  interest  on  the  bonds  being  taken  care  of  under  lease  of  the 
steam  road. 

Rental —  Dividends.  Payable — 

Steam  road — 10%  per  annum  guaranteed Jan.   5%;  July  5% 

Street  railway — ?,  100.000  yearly— 4%  p.a.  (see  below)   April  2%;  Oct.   2% 

These  last  dividends  were  not  paid  in  1919,  the  N.  Y.   Railways  Co 
having  defaulted  on  the  street  railway  rental.     By  order  of  Judge  Julius 
M.  Mayer  in  Jan.  1920,  the  street  railway  line  wa,s  returned  to  the  com- 
pany as  of  Jan,  31  1920     V.  108,  p.  79:  V.  109,  p.  1273;  V.  110,  p.  360. 

REPORT.— For  1922,  total  income,  $1,613,851;  int.  and  rentals, 
5630.056;  pref.  dlvs.,  $134,395  common  divs.  $865,605;  bal.,  dof.,  $16,205. 

OFFICERS.- Pres.,  A.  H.  Smith;  Sec,  B.  F.  Stephenson;  Treas.. 
M.  S.  Barger.— (V.  117,  p.  1775.) 

^  NEW  YORK  LACKAWANNA  &  WESTbRN  RY. —Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m..  of  which  the  main  line.  213 
m..  Is  double  truck;  D  L.  &.  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882.  giving  a  gu/irHii'v  of  the  bonds  and  5%  yearly  on  the  stock.  .See  forn 
of  guaranty  of  terminal  twnds  In  V.  67,  p.  1357;  .see  also  V.  6,S.  p.  283. 

The  sioekliolders  on  .\pril  26  1922  authorized  an  Increase  iu  the  capital 
stock  from  .SIO. 000.000  to  $15,000,000. 

The  SIO.000.000  l-it  &  ruf.  mtge.  4H%  Sold  bonds  Series  B  are  uncon- 
dltion.'iUy  guar:intoed  by  endorsement,  both  as  to  principal  and  interest,  by 
Del.  Lark.  &  We^it.  RR.  Authorized,  $30,000,000.  There  have  also  bnen 
Issued  $13,639,000  Series  A  5%  bonds,  all  of  which  are  hold  In  the  treasury 
of  Del.  Lack.  &  West.  RR.  The  $3,699,500  construction  mtge.  bonds 
were  extended  at  77o  to  Dopt.  1  1930.— (V.  116,  p.  2767.) 

NEW  YORK*  foNH  BRANCH  RR,— Perth  Araboy  to  Ray  Head,  N.J. 
88  miles.  Operatrd  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Ponn.  RR.  and  Cent.  RR.  of  N.  J.,  which  Jolnth-  and  severally 
guarantee  Interest  and  7'"„  on  the  $2.000.0i)0  stock,  all  owned  bv  Cenfra) 
RR.  of  N.  J.  Of  the  bonds  $192,000  are  5s.  I>ree.,  George  F,  Baker; 
'^ccKlVes.,  Robert  W,  de  Forest,  and  Sec.  &  Treas.,  F.  T.  Dlckerson.— 


NEW  YOKK  NEW  H^vuN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston 


Lines  owned  in  Fee —  Miles. 

Woodlawn  Jet.  N.  Y..  to  Provi- 
dence, R    I 173 

Boston,  Mass.,  to  Danbury, 
Conn 179 

New    Haven,  Conn.,  to  Spring- 


Leased  (part  owned) —  Miles, 

Old  Colony  RR.  (which  see)...    533 
Lines  Leased — 

Providence  and  Worcester 48 

Norw    &  Worcester  (which  see)      71 
lother  lines 159 


field.    Mass 60|Track  to  New  York  City.  &c. 

Lines    to    Pittsfield,    Litchfield.  (V.  88.  p.  53).. 

Springfield.  &c 7771  

Total  operated  Dec.  31  1922 2.000 

Second  track.  813  m.;  third  track,  126  m.;  fourth  track,  116  m.;  fifth 
track,  11  m.:  sixth  track,  11  m. 

On  Jan  17  1918  began  operating  N.  Y.  Connecting  RR.  (which  see 
above).     V.  104.  p.  1.592;  V.  105,  p.  2094. 

Id  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West,  com 
stock  was  acquired  at  $4.5  per  $100  share  and  $2,200  of  the  $4,000  nref. 
V.  95,  p.  481:    V.  79,  p.  2086,  2642:    V    80.  p.  1363:  V.  95.  p.  1427- 

This  company  and  the  New  York  Central  each  own  $2,352,050  or  the 
majority  pref.  stock  of  the  Rutland  RR.  V.  93.  p.  1600,  1788:  V.  94.  p. 
1317;  V.  95,  p.  1608;  V.  101.  p.  1974. 

Owns  greater  part  of  stock  of  Central  New  England  Ry.  (which  see)  and 
guarantees  $13,427,000  gen   4s.     V.  92.  p.  1179.  1375.  1436;  V.  93,  p.  866. 

Owns  nraotlcally  all  the  stock  of  the  N.Y.  Westchester  &  Boston.  177tt 
St..  N.  Y.  C,  and  Mt.  Vernon.  &c..  and  guarantees  payment  of  prln.  &  int. 
of  the  $19,200,000  4^%  1st  M.  gold  bonds.  See  bond  offering.  &c.,  V.  93: 
p.  346.  866:  V.  94.  p.  1,508,  1627:  V.  95,  p.  48.  298.  964,  1040.  1208:  1746 
V.  100.  p.  643.  1919.  See  "Electric  Ry.  Section."  Tentative  valuation, 
V.  115,  p.  2478,  2581:  V.  116,  p.  77. 

MASSACHUSETTS  ACT. — An  Act  of  Mass.  Legislature  duly  adopted 
Dy  directors  on  May  8  1917,  (1)  grants  authority  to  retain  po-ssesslon  of 
14  subsl.ilarlos,  but  requires  the  sale  of  the  Rutland  RR.  stock  within  five 
years  (subsequently  extended  to  May  8  1927):  (2)  makes  numerous  stipula- 
tions as  to  how  sundry  branch  line  securitie^s  shall  be  treated  in  the  accounts, 
and  (3)  limits  dividend  on  com.  stock  to  5%  p.  a.,  until  various  conditions 
are  complied  with.     V.  104,  p.  2010:  V.  114,  p.  1766. 

SEGREGATION. — The  stockholders  on  Apr.  21  1914  approved  an  agree- 
ment which  had  been  reached  with  the  Govt,  for  a  surrender  to  inde- 
pendent control  of  certain  parts  of  the  system  so  as  to  prevent  a  suit  under 
the  anti-trust  law  as  follows:  (1)  The  Boston  RR  Holding  Co.  stork  own- 
ing 28.3%  of  the  stock  of  the  Boston  &  Maine  RR.  has  been  transferred  to 
5  trustees,  viz.:  Henry  B.  Day,  Geo.  W.  Anderson.  Augustus  P.  Loring. 
Arthur  B.  Nichols  and  Prank  P.  Carpenter,  and,  after  arrangements  have 
been  made  to  protect  the  minority  stock  of  the  holding  company,  they  shall 
sell  the  Bos  &  Maine  stock  before  (as  extended)  Oct.l  19.3  V  107. n. 1482. 
1802.  See  V.  103.  p.  166;  V.  99,  p.  1221.  See  Boston  &  Maine.  Federal 
Judge  Mayer  in  the  U.S.  District  Court  for  the  Southern  District  of  New 
York  on  June  4  1923  modified  the  decree  of  Oct.  17  1914  by  which  the 
New  Haven  was  required  to  dispose  of  the  Now  England  Street  Ry.  System 
and  of  holdings  in  the  Boston  &  Maine  RR.  The  modification  restores 
to  the  New  Haven  its  investment  in  the  B.  &  M.     See  V.  116.  p.  2637,  2884. 

(2)  The  stocks  of  the  companies  which  control  the  Connecticut  and 
Rhode  Island  trolleys  were  placed  in  the  hands  of  trustees — five  for  each 
State — and  ordered  sold  by  Apr.  1  1924  (as  extended).  The  Rhode  Island, 
trolley  properties  wore  di.sposed  of  during  1920.  V.  99,  p.  1452:  V.  108 
p.  683.  1275;  V.  110,  p.  1188.  1291:  V.  112,  p.  1618. 

(3)  The  majority  stock  of  the  Merchants'  &  Miners'  Transportation  Co 
held  by  the  New   Haven   RR..  has   been   sold.     V.  98.   p.   1320.  13C6 

(4)  The  minority  stock  of  the  Eastern  Steamship  Corporation,  held  by 
the  New  Haven  RR  shall  be  sold  by  July  1  1921  (as  extended  in  1919).  and 
In  the  meantime  .shall  bo  deprived  of  voting  power.  (Sold  in  1919.)  Re- 
organization plan  in  1916,  V.  103,  p.  846,  1601.  V.  99.  p.  1369.  1454: 
V.  106,  p.  1345. 

(6)  Whether  the  Long  I.sland  Sound  steamboat  lines  may  he  retained 
will  be  determined  by  I.-S.  C.  Commission.  (Retention  authorized  on 
July  10  1918.)     V.  103.  p.  1981;  V.  105,  p.  2184:  V.  107,  p.  906. 

(6)  The  Berkshire  trolleys  shall  be  sold  by  Apr,  1  1924.     V.  108.  p.  1276. 

(7)  The  stocks  of  companies  owning  or  controlling  street  railways  In 
N.Y.  shall  be  sold  by  .\pr.  1  1923.  V  89.  p.  1000.  1072.  1157,  12.39,  1246; 
V.  99.  p.  467.  270,  198,  120.  1131.  1221:  V.  100,  p.  642- 

Report  or  inter-State  Commerce  Commission  July  1914,  V.  99.  p.  270 
Suits  against  former  illrectors.  V.  99    o     198,  270.  407.  538    i;?67    1053- 
V.  102,  p.  345,  251,  134:  V.  103.  p.  844:  V.  104.  p.  1.592.  1801;  V.  108,  p. 
683.  879.  2123.     Limited  receivership  denied.  V.  110.  p.  2292.      Leaseof 
real  estate  In  N.  Y.  City.  V.  110.  p.  2292. 

The  stockholders  on  April  20  1921  authorized  the  directors  and  officers  to 
acquire  the  propt^rty  of  the  following  rornorations  or  any  of  them,  or  to 
merge  or  consolidate  luiy  or  all  of  them  with  this  company:  (a)  Central  New 
Kngl-and  Ry.;  (b)  Harlem  River  &  Port  Chaster  RR.:  (c)  New  England  SS. 
Co.:  (d)  Hartford  &  New  York  Transportation  Co.;  (c)  New  Bedford  Mar- 
tha's Viney.ird  &  Nantucket  Steanil>oat  Co. 

Report  of  Joint  New  England  Railroad  Committee  suggesting  plans  to 
rehabilitate  the  New  England  roads.     V.  117,  p.  87. 

STOCK. — Common  stock,  authorized  Issue  unlimited.  Pref.  stock, 
authorized.  $45,000,000  7%  cumulative.  The  plan  to  sell  a  block  of  thl« 
stock  In  order  to  take  up  the  collateral  notes  (S43.964.000)  was  withdrawn 
in  M.irch  1918  when  the  Gov't  loan  below  mentioned  was  granted.  V.  105. 
p.  1413.  1420.  1708.  1820;  V.  106.  p.  1127,  1131,  1*231,  1345. 


DIVIDENDS. 
For   cent 


)1R73-1S95 
.  \  10  yearly 


1896  (()  1912 
8 


1913 

7H 


None 
since 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  <&.c.,  see  notes  on  page  81 


■tw  York  New  Haven  &  Hartford  (OonctudeO) — 

Oonoolldated  Ry  debentures... 

Providence  Secur  Co  detw  g  gu  red  105  beg  1917-xc» 
Bds  of  eleo  roads.    See  text  helow  A  "  Electric  Ry 

Bqulpment  tnista.  due  $166  000  yearly F 

do  Ber  AAdue$48or  J49.000  8-a.PhPc» 

do  Ber  BU  due  $123  &  $122,000  8-a.CP 

do  ser  CO  due  $65,000  s-a -.CP 

do  ser  DO  due  $171,000  s  a. ..CPc* 

do  sor  EE  CI.-ISS  A 

do  Govt  No  ."ia,  due  $295,900  yearly.. 

do  duo  $149,000  S-.1 

Bonds  of  Leading  Proprtetaru.  Ac.  Lines  (V  103.  d 
Boston  RR  Holding  ('o — Boston  Term  Co — Ooniral 
New  York  Connecting  RR  and  Old  Colony — Hpp  Mi 
N  Y  Wes&BoB  Ist  M  160,000.000  g  red  lioaxo'&r" 

New  Rngland  Navigation  Co  debentures  ^old x 

«ew  York  &  Northern— See  N  Y  Cent  Rh. 

Note. — Certain  property  of  this  company  is  subject 
minal  bonds  of  that  company  to  the  amount  of  SI  ,500, 


Miles 
Road 


Sectlo 


1604) 

New 
owe 


Date  I 
Bonds 


Par 

Value 


I     Amount 
Outstanding 


1907 

1914 
1914 
1915 
1916 
1918 
1920 
1920 
1923 


$1,000 


1 .000 
1.000 


1.000 
1.000 


Engla 
CO  mpanl 
-,   1911 
-    1905 


1,000 

nd  Ry- 
es 
S  &  £ 


See  text 
See   text 
See  text 
$830,000 
97.000 
490,000 
390,000 
1,539.000 
1,728,000 
3.5.50.000 
1.192,000 


Rate 

% 


When 
Pat/able 


Last  Dividend 
and  Maturity 


Places  Where  Interest  anii 
Dividends  are  Payable 


4K 
4.  4H. 
6 

6S 
4H 

^^ 
7 
6 
6 


Equitable  Trust  Oo.  N  T 

Farm  Loan  *  TrOoT  N  Y 
Fhlla  Tr  8  D  &  Tna  Co 


See  those  co  mpanlea 

Bee   text    I        AH  S 
3.600,000        4  s 


MAN  May  1  1957 
Various    1923  to  1956 
A     &     O  Apr  1P24-1929 

M    &    N  ^Iay  24-Nov '24 

J      &    D  .Jun  '24-Dec  "25  Commercial  Tr  Co,  Phila 

M    As      8Mar'24  Sent '26 

M  &  N15Mav  24-N^iv  28  Commercial       Co..  Phlla 

A     &    OToOct  11935     I - -- 

J      ft     .1  To  Jan  15  1935    Guaranty  Tr     '  Oo.  N  T 
J      &    D,Dec  ■23-June'27 


J      &     J  July  1  1946 
M  &M13  Nov   13  1955 


to  a    lien  under  a  mortgage  of  th  e  New  Y  ork  &  Ne  w  England  RR 


000.  d  ue  Apr;    1    1939 


bearing  in  terest  atj  4% 


New  York  A    .indon 


Co.  to  secure  Boston  Ter- 


GOVERNMENT  LOANS.— On  March  27  1918  the  Director-General 
agreed  to  advance  to  the  company  for  the  purpose  of  protecting  its  matur- 
ing notes.  843,964.000  due  as  e.Uended  April  15  1920  at  6%  int.,  with  the 
right  of  renewal  to  the  company  for  1  year  more  on  the  same  terms. 

The  note  was  reduced  by  payment  on  account  from  .§43,964,000  to  $43. 
026,500.  \  new  note  In  thi.s  latter  amount,  dated  Nov.  1  1920  and  payable 
Oct.  31  1930.  was  given  to  the  Director-General  to  replace  the  note  fur 
$43,964,000.  dated  April  15  1918  and  reduced  by  payments  to  $43,026,500. 
and  S50, 620,000  of  1st  &  Ref.  M.  bonds  were  deposited  with  the  U.  S 
as  collateral  security  therefor.  A  note  In  the  amount  of  $17,000,000 
dated  Nov.  1  1920  and  due  Mar.  1  1930  with  Interest  at  6%.  was  xlven 
to  the  U.  S.  to  refund  indebtedness  of  the  company  Incurred  durinir '  h" 
period  of  Federal  control,  and  1st  &  Ref.  M.  bond.*  in  the  amount  of  .?20.- 
000,000  were  deposited  as  collateral  .security  therefor.  A  6%  collateral 
gold  note  for  $4,290,000  due  April  1  1925  was  issued  to  the  Director-General 
of  Railroads  during  1922.  The  company  also  issued  its  notes,  payable 
In  15  years  from  date,  to  the  U.  S.  of  the  total  amount  of  $8,130,000,  with 
Interest  at  6%  in  return  for  a  loan  of  that  amount  from  the  revolving  fund, 
created  by  the  Transportation  Act  of  1920.  and  deposited  its  1st  &  ref.  M. 
bonds  to  the  amount  of  .59,565.000  as  collateral  security. 

Further  loan  under  the  Kevolvlns  Fund  of  .'58,000,000  was  certified  by 
the  Inter-State  Commerce  Commission  on  Aug.  29  1921.  Two  ten-year 
notes  in  the  respective  amounts  of  .?3, 000, 000  cdated  Sept.  15  1921)  and 
$5,000,000  fdated  Oct.  15  1921)  were  given  to  U.  S.  in  return  therefor. 
1st  &  Ref.  M.  bonds  of  Series  "B"  in  the  amount  of  .?4, 775. 000  were  pledged 
as  collateral  security  for  tlie  .83,000.000  note,  while  certain  stocks  and 
bonds  of  other  carriers  were  deposited  with  the  U.  S.  as  security  for  the 
$5,000,000  note 

On  Nov.  1  1921  a  further  loan  of  .$400,000  covering  equipment  purchased 
under  Trust  "EE"  was  made  and  equipment  trust  notes  Class  "B"  amount- 
ing to  $400,000  and  first  and  refunding  mortgage  bonds.  Series  "B," 
amounting  to  $660,000  deposited  as  collateral  security.  SIOO.OOO  of  the 
above  loan  have  since  been  paid  off,  releasing  a  corresponding  amount 
of  "EE"  trust  certificates  which  were  canceled. 

On  May  26  1922  a  further  loan  of  $500,000  covering  equipment  purchased 
under  trust  "KE"  was  made  and  equipment  notes  class  A  and  B  amounting 
to  .$600,000  deposited  as  collateral  security. 

Series  C'  aggregating  $2,400,000.  issued  to  secure  loans  from  U.S.  Govt. 
to  secure  following  notes;  May  1  1922.  $2,100,000  6%,  due  May  1  1932; 
June  1  1922,  $300,000  6%  ,  due  June  1  1932,  on  accoimt  of  10%  installment 
European  loan  maturing  April  1  1924. 

BONDS. — The  company  has  executed  and  delivered  to  the  Bankers 
Trust  Co..  trustee  its  1st  <%  Ref.  M.  dated  Dec.  9  1P20.  This  is  an  open 
mortgage  under  which  substantially  all  pre-existing  obligations  are  equally 
secured  with  the  $95,000,000  bonds  authorized  to  be  issued  to  the  U.  S. 
Government. 

The  aggregate  principal  amount  of  bonds  which  at  any  time  may  be  issued 
and  outstanding  is  limited  to  an  amount  which,  together  with  all  other  then 
outstanding  bonds,  uotas  and  other  evidences  of  indebtedness,  shall  not  ex- 
ceed twice  the  amount  of  the  then  outstanding  stock  (now  $157,117,900). 
plus  premiums  paid  in  thereon  (to  date  $19,282,887  50),  which  at  the  present 
time  would  limit  the  amount  to  S3.J2,801,575. 

A  total  of  not  more  than  $95,000 .00()  of  new  bonds  is  authorized,  of 
which  not  exceeding  $80,000,000  Series  A  6s.  dated  Nov.  1  1920  and 
due  Oct.  1  1030,  are  authorized  to  refund  company's  indebtedness  to 
U.  S.  Government  incurred  during  period  ef  Federal  control;  and  not  ex- 
ceeding $15,000,000  Series  B  6s.  due  Oct.  31  1935,  are  authorized  to  be 
Issued  for  security  to  the  U.  S.  for  loans  that  mav  be  made  to  the  co.  for 
equipment  and  betterments  (as  of  Dec.  31  1922  a  total  of  .$90,f^68,000 
(Series  A,  B  &  C)  had  been  issued  and  wore  owned  by  the  co.,  all  being 
pledged). 

Bonds  to  the  principal  amount  of  $180,274,000  are  reserved  to  refund 
debentures  and  underlying  mortgage  bi)nds.  For  further  details,  including 
list  of  obligations  secured  imder  this  mortgage,  compare  V.  111.  p.  2423. 
2041.  1942. 

Harlem  River  &  Portchester  Div.  4s  of  1904,  V.  85,  p.  1143. 

Debenture  certfs.  of  1906.  V.  81,  p.  976.  10.39,  1493;  V.84,  p.  103.  694 

In  Feb  19i)7  145,000,000  francs  ($29,000.0(»0)  4%  1.5-vear  debenture* 
with  a  fixed  rate  in  marks  and  £  were  sold:  $27,582,691  outstanding.  V.  84, 
p.  391,  450,  508,  804,  931.  The  dollar  bonds  are  issued  in  exchange  for 
the  foregoing  bonds  $  for  .$,  and  are  to  be  secured  by  any  future  mortgage 
on  the  main  line  between  Woodlawn,  N.  Y.,  and  Providence,  and  also 
Springfield,  235  miles,  pro  rata  with  any  other  bonds  .secured  thereby. 
The  company  has  execute(i  its  l.st  &  ref.  mtge.  dated  Dec.  9  1920,  and  in 
accordance  with  the  foregoing  has  expressly  included  these  debentures  under 
the  terms  and  lien  of  the  indenture.  V.  103,  p.  759.  The  company  in  a 
notice  to  the  holders  of  the  4%  debentures  outlined  a  plan  fo  i  cxtendintr 
these  debentures,  holders  being  paid  10%  of  the  amount  of  their  debentures 
In  cash  and  payment  of  90%  being  extended  until  April  1  1925  with  interest 
at  the  rate  of  7%  p.  a.  The  lien  of  1st  &  ref.  mtge.  as  security  for  these 
debentures  will  remain  unimpaired. 

The  extended  90%  of  the  franc  debentures  will  be  payable,  at  the  option 
of  the  holders.  In  dollars  In  New  York,  viz,.  $86  85  per  450  francs.  The 
extension  plan  was  declared  operative  on  May  13  1922.  Compare  V.  114, 
p.  1180.  1287,  1534,  1766,  2241,  V.  115,  p.  544. 

Provideiire  Terminal  Co.  bonds  (.?7, 500, 000  auth.),  see  V.  82,  p.  929, 
629,  693,  1213.  1323;  V.  83.  p.  96,  '<19. 

The  $39,029,000  6%  debentures  are  convertible  into  stock  after  Jan.  ^-, 
1923  at  par,  and  are  secured  by  lien  of  first  and  refunding  mtge.  V.  85, 
p.  1270,  1339.  1402,  1617. 

The  5%  debentures  for  New  Haven  station  are  secured  by  lien  of  first 
and  ref.  mtge.     V.  103.  p.  1302.  1119,  1.503.  V.  106,  p.  1675, 

In  April  1918  $3,141,000  of  the  $19,899,000  30-year  4%  debentures  of 
the  Providence  Securities  Co.  had  been  acquired  by  the  N.  Y.  N.  H.  & 
H.  RR.,  which  had  assumed  the  issue,  and  Its  shareholders  voted  April 
1917  to  authorize  not  exceeding  $16,753,000  4%  debentures  due  In  Mav 
1957,  to  be  exchanged  $  for  $  for  the  rest.  In  Dec.  1922  $11,163,000  had 
been  exchanged,  leaving  $5,595,000  out.standing.  V.  106.  p.  1577,  1689: 
V.  110.  p.  2488.  26.58. 

Equip,  notes.  V.  106.  p.  1560.  1676;  V.  98.  p.  913;  V.  99.  p.  1367.  1452. 
1911;  V.  105.  p.  1708.  910;  V.  103.  p.  119,  1601.         V.  106,  p.  2560. 


The  I  -S  O  Commission  on  Oct  16  1920  authorized  the  company  to 
Issue  and  pledge  $3,500,000  equipment  trust  notes.  Series  EE  (Old  Colony 
Trust  Co  .trustee),  $2,800,000  thereof  to  bo  7%  "Class  A"  notes  ($2,000,000 
of  these  to  be  pledged  to  secure  $2,000,000  promissory  notes)  and  $700,000 
to  be  6%  "Class  B"  [second  Hen  notes]  These  "CMass  B"  notes  and  the 
remaining  $800,000  "Class  A'  notes  to  be  turned  over  to  the  U  S.  Treasury 
in  return  for  a  loan  of  $1,500,000  under  terms  of  Transportation  Act  of  1920. 

The  $2,800,000  "Cla.ss  A"  notes  are  In  denom.  of  $1,000.  due  serially  1921 
to  1935.  The  $700,000  "Cla.ss  B"  notes  are  In  denom.  of  $100,000.  are 
due  each  Oct.  1  1921  to  1927,  Inclusive.     V.  111.  p.  1,567. 

Of  the  $21,390,000  N.  Y.  Westchester  &  Boston  1st  4Hs.  this  company 
owned  $2,190,000  on  Doc.  31   19l'2.     See  "Electric  Ry.  Section." 

Outstanding  Consolidated  Ry.  Co.  Debentures  Assumed  (see  "Elec.  Ry.  Sec") 


4%  1906  ..  $2,011,000    Jan.  1  1956 
3-3H-4%'05       969.650    Feb.  11930 


4%  1904  _l-$4,255,000  July  1  19.54 
4%  1905  -_.  2,309,000  Jan.  1  19.55 
4%  1905  ...    1.340,000    Apr.  1  1955 

Outstanding  Street  Railway  Bondx  Assumed  as  of  Dec.  31  1922 
(All  5  per  cents  except  as  shown.     See  "Elec.  Ry.  Section"). 


*V.&O.E.4M8$1.601.000  Jan.    '43 
M.  H.  &  Cent...    283,000  Sept.  '33 


Hartf.  St.  48... $2 .500, 000  Sept.  '30 

4%  debs 165,000  Jan.    '30 

Groenw.Tram  ..  320.000  July  "31 
Branford  Elec...  60.000  Oct.  '37 
Mer.So.&Corap.  175.000  July  "28 
Staff    Sp.  St 400.000  July    'M 

Equipment  trusts  ls.sued  to  Director-General  for  rolling   stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114.  p.  2470. 


Mer.  Horse_ 

H art.  M.&  Rock. 

New  Lon.  St.Ry 


415,000  Jan. 
200.000  Oct. 
150.000  Oct. 


•24 
•24 

•23 


REPORT.— For  1922, 


Average  miles  operated  . 
Operating  Revenues — 

Freight 

Passenger 

Mail  e.xpress,  &c 

Incidental. 


In  V.  116.  p.  1641.  showed: 
■Corporate- 


1922. 

2,003 

S 

59,931,677 

49,217,795 

8,648.266 

4,431,069 


1921. 

1.991 

$ 

53,. 593, 9.30 

50.034.293 

6. 60S. 833 

4.139,697 


Combined 

1920. 

1.972 

$ 

55,348.919 

52,270.794 

10.116.178 

4.717.842 


Joint  faciUty..- 1,017,843       1,128,480       1,058,577 

123,246,641   116,405,233  123,512,310 


Total 

Operating  Expenses — 

Maintenance  of  way  and  structures..  16,488,932 

Maintenance  of  equipment 26,404,332 

Traffic 657,3.59 

Transportation 51 ,082,709 

Miscellaneous  operations 1.952,509 

General 3,405,297 

Transportation  for  investment Cr.2,282 

Total 99,988,8.56 

Net  operating  revenue 23,257,78.5 

Tax  accruals 4,586,324 

Uncollectible  revenues 30,558 


17,355.931 

27,424.576 

728„599 

54,728.204 

2,108,1.33 

4,061,645 

Cr.4,794 


20.654.480 

30.4,38,181 

7.56,798 

67,723,026 

2,378,279 

4.402.602 

Cr.6.982 


106,402,295  126, .346,384 

10.002,9.^8  def2,834,073 

4.443,275       4. .500, 175 

45.722  15,687 


Operating  income- 
Hire  of  freight  cars.. 
Rent  for  equipment.. 
Joint  facility  rents 


..   18.640,902       5.513.941  def7.349, 935 
..r)r2,436.824  Drl.  100. 0551  Drl.532.608 

Cr. 4, 280     Cr.. 500. 666 1 
..Dr4.134.188  Dr4. 174.518  Dr3,692,593 


Net  railway  operating  income 12,074,160 


740,034dfl2,575,136 


Non-operating  Income — 
Dividend  income 

Income  from  funded  securities 

Income  from  unfunded  securities 

Income  from  lease  of  road 

Miscellaneous  rent  income 

Miscellaneous 


1,666.885 
1.120.607 
1.232,285 
1,197.000 
1,101,808 
6.322 


1,. 595.61 3 
1,079,040 
1,476,450 
1,196.900 
864,011 
4.826 


1.343,4.57 
1,095,047 
1,823,996 
1,198.262 
794,808 
8,764 


Total  non-opor,atlng  income. 6.324,906 

Gross  income... 18,399,067 

Deductions — 

Rent  for  leased  roads 5,8.53.452 

Interest  on  funded  debt 15,148,699 

Interest  on  unfunded  debt 649,118 

N,  Y.  W.  B.  Ry.  guar,  (bond  Interest)  864.000 

Separately  operated  property lossl  12,000 

Miscellaneous 082, 734 


6.216.875       6,264.334 
6,956.909  def6.310.802 


5.8.53.761 
13,883,311 

1,007,485 
864,000 
112.000 
502.986 


5,852.016 
10.341,382 

3,184.001 
864,000 
316,879 
550.945 


Net  Income 

Government  guarantees.x. 


.def4.910.9.36df  15.326,635  df27,420.025 
45,168       1.205,012     22,798,519 


Net  corporate  Income... ...def4.865,768dfl4,121,623dof4,621.506 


X  The  figures  shown  agaln.st  this  tem  cover  lap-over  items  audited  during 
the  year  appl.ving  to  the  Federal  control  or  guaranty  periods. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS.- Pres..  E.  J.  Pearson.  V.-P.  &  Gen.  Counsel,  E.  O.  Buck- 
and:  V.-P..  B.Campbell,  A.  P.  Rus.sell:Sec..  Arthur  E.  Clark;  Treas.,  A.  8. 
Vlay;  Oomp.,  H.  S.  Palmer. 

IVrflrtors. — Howard  l^lUott,  N.  Y.:  James  L.  Richards  and  Jos.  B.  Rus- 
sell, Boston;  John  T.  Pratt,  R.  G.  Hutchins  and  J.  Horace  Harding.  N.  Y. 
City;  Arthur  T,  Iladley.  New  Haven:  W.  B,  Lashar,  Bridgeport;  Francis  T. 
Maxwell.  Rockville,  Conn.;  Edward  Milligan,  Hartford,  Conn.:  Frank  W. 
Matteson.  Providence.  R.  I.;  Harris  Whittemore,  Naugatuck,  Conn.;  Edw. 
G.  Bnckland.  Benjamin  Campbell  and  Edward  J.  Pearson,  New  H.iven; 
Charl&s  F.  Choate  Jr.,  Southboro.  Mass.;  Frederick  C.  Duraaine,  Concord, 
Mass.;  George  Dwight  Piatt.  Springfi.Md.  M.oss.  Officers.  New  Haven. 
Conn.;  South  Station,  Boston;  Grand  Central  Terminal  Bldg..  New  York. 
— (V.  117,  p.  1992.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 

■•w  York  Ontario  &  Western — Common  stock 

Retundlne  (flrst)  mtge  S20. 000.000  gold -.Ba.xo*&r 
•  Gen  M  »12.000.000  gold  red  110  (see  test)  ..Nxo*&i 
Equip  notes     8er  C  *30,000  »-a  (V  96.P  420  ..Ba» 
New  York  &  Ottawa— See  N  Y  Central  RK. 
New  York  Phila  &  Norfolk — 

First  mtgo  13.000.000  e  (V  68.  p  773.  978)  — FP.xo* 

Income  mtge  g  non-cum  regis  (V  68,  P  978) FPx 

Equipment  trust  obligations 

|k)ew  York  &  Putnam — Se*;  New  York  Central  BR. 
NY  Short  Line— 1st  M  11.500.000  g  gap  &  l.PeP-kvo* 
N  Y  Sus  &  West— Midland  KR  Ist  M  g  ext  "lO-Ce.xo* 
Paterson  ExtenRR  1st  M ext  In  1910  at  5%  •  f  g-xo* 

New  York  Susq  &  Western  Qrst  M  ret  g Ce.«c* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m.Ce.ic* 

General  mortgage  for  $3,000,000  gold Ce.xc* 

Terminal  drat  mtge  for  $2,000,000  gold.  .-Usx.o'&r 
Wllke»-B  &  E'n  1st  M  ggu  p  &I  (V60.P  481)-Q.xc» 
Equip  notes  O  due  $28 .000- $27 .000  aeml-ann  guar 

Allied  Companies — 
Passaic  &  N  Y  Ist  M  (999  years  rental)  ext  1910 --x 
N«w  York  Texas  &  Mexico — See  Galveston  Harrlsburg 

Newark  &  Bloomfield— Stock,  6%  rental 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR 

Norfolk  Southern— Stock  $16,000,000  autborlzea 

First   mortgage Mp.xo* 

First  General  mortgage  gold  redeemable  at  115--Ux 
SufTolk  &  Carolina  First  Cons  mtge  gold  red  110  xo* 
lit&RefM  $35,000,000  red  105 since  1915  Ce.io'&r* 

Raleigh  &  Cape  Fear  1st  M  g Col.xo* 

Baleigh  &  Southport  flrst  mort  $2,000,000  ...Coix 
Aberdeen  &  Asheboro  1st  M  $164,000  g-JMeBa.xo* 
EQulpment  trusts  series  A  due  $25,000  seml-ann  . 

do         do       No.  5,"),  due  S8.800  yearly Q 

Norfolk  Terminal— 1st  M  $2,000,000  g  gu  reJ..Q.xc 

h  Further  amount  pledged,  see  text. 


Miles     Date 
Road    Bonds 


Text 


112 
112 


9.38 

72 

1 

127 

127 

127 

"66 


3 

&  San 
4 
vUlo 


223 
223 
75 
789 
32 
61 
82 


2.42 


1892 
1905 
1913 


1899 
1899 


Par 
Value 


1905 
1880 
1881 
1887 
1887 
1890 
1893 
1892 
1916 

1885 
Anton 


1891 
19^4 
1902 
1911 
1903 
1905 
1910 
1914 
1920 
1011 


SlOO 
1.000 
1,000 
1,000 


Si. 000 
1.000 


1,000 
600  &0 
1.000 
1,000 
1,000 
1,000 
1,000  &0 
1,000 
1.000 


lo 


600 
60 


100 
1.000 
1,000 
1  000 
500  Ac 
1.000 
1,000 
1.000 


Amount 
Outstanding 


Bats 
% 


1,000 


S58. 113.983 

20,000.000 

8.630.000 

270.000 


52.600,000 
627,000 
355,507 

1.500,000 
3.488.500 

200,000 
3.745.000 

447.000 
2.552.000 
2,000.000 
3.000.000 

165.000 

70.000 
1.800,000 


16,000,000 

1.655.000 

825,000 

H42.000 

hll  569.000 

137,000 

374,000 

164.000 

25.000 

10.5,600 

1.000.000 


See  text 
4g 
4g 
4H 


4g 
4 


4k 

6s 

6g 

6g 

4H  e 

6g 

6g 

6k 

4^  g 

f 


5i 

5 

5 

5 

5 

6 

5 

5 

6 

4K 


g 
« 
S 
g 

e 
e 


When 
Payable 


Last  Dividend    Places  Where  Interest  a«i4 
and  MaturUv        Dividends  are  Payable 


See    text  Oct  17  1921.2%  Checks  mailed 
M    &     SJune  1  1992         lOfflce.  Gr  Cen    Ter,  N  7 
J      &    D  June  1  1955  do  do 

M  ft     S  Mar'24-Mar  '28  Bankers  Trust  Co,  N  T 


8c     J  Jan 
&    N  Jan 


1  1939 
1  1939 


F 

A 

J 

J 

F 

F 

M 

J 

J 


A  Feb  1  1966 
OApr  1  1940 
D  June  1  1950 
J  Jan  1  1937 
A  Feb  1  1937 
A  Aug  1  1940 


J      &    D 
A     A     O 


May  1  1943 
June  1  1942 
Jan'24toJ'ly'26 

Deo  1  1940 

Oct  1  1923    3% 


M 

J 

J 

F 

M 

J 

J 

J 


J  &  J 


Jan  11914,H% 
May  1  1941 
July  1  1954 
July  1  1952 
Feb  1  1961 
Moh  1  1943 
June  1  1965 
Jan  1  1940 
Jan  1924 
To  Jan  15  1935 


Broad  St.  Station, 
Checks  mailed 


Phlla 


N  May  1  1961 


Reading  Terminal,  Phlla 
OKlco,  60  Church  Street 
do  do    ' 

Ao  do 

do  do    ' 

ds  do 

do  do 

do  do 

Phlla  TniBt  Co,  Phlla 

Omoe.  60  Church  St,  N  v 

90  Weft   St.    New   York 


Checks  mailed  Norf  office 
Metropol  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  T 
International  Tr  Co,  Bait 
Central  Un  Tr  Co.  N  "v 
Irv  Bk-Col  Tr  Co,  N  Y 
Irv  Bk-Col  Tr  Co,  N  Y 
Mero  Tr  &  S  Dep  Co,BaH 

G uar "an ty" Trust "Co  f  N  Y 
Guaranty  Trust  Co.  N  "S 


NhW  YORK  ONTARIO  &  WEST.   RY.— Operates    trom    weenawaen. 
oppo.slte  N.  Y.  City,  to  Osweg-o.  on  Lake  Ontario.  In  all  569  miles,  viz.: 


Road  Owned —  Miles. 

Oiwego  to  Cornwall,  N.  Y 272 

branch  to  New  Berlin 22 

do       to  Delhi 17 

do      to  Ellenvllle.  etc 9 


Road  Controlled,  &c. —  Miies. 

tPecksport,  Conn,  (leased) •     4 

tOnt.  Carb.  &  S.  (leased)  Cadosta. 

N.  Y..  toScranton.  Pa.  &c 73 

Rome  &  Clinton  (leased) 'IS 

Utica  Clinton  &  Bing.  (leased).. '31 

tWharton  Valley  (owned) 7 

T Ellenvllle  &  Kingston  (leased)..  28 
tPt.  Jervls  Mont.  &  Summltvllle 

(leased) 38 


Total  owned 320 

rfacfcaffe(tlll  2079)  W. Shore  RR. 

O'nwall  to  W'ken  (V. 61. p. 425)  -  53 
Other  trackage 3 

•  See  this  company 

t  Entire  stock  and  debt  owned  by  N.  Y.  O.  &  W. 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160  000 
com.  stock  at  $4.5  per  share  and  $2,200  of  the  $4,000  pref.  V.  95,  p-  481. 
V.  79.  p.  2086.  2643:   V.  80.  p.  1363.  24.W;    V.  81.  p.  1044:   V.  97.  p.  1427. 

Tentative  valuation,  V.  114.  p.  522.  627,  1064. 

STOCK.— There  Is  $4,000  old  preferred.     V.  79,  p.  977.  980.  1332. 

COAL  PROPERTIES— "OTHER  INCOME."— In  1899-1900  coal 
properties  having  then  a  maximum  output  capacity  of  2.700,000  tons 
annually,  were  brought  under  friendly  control  with  aid  of  loans  from  the 
Railway  Co.  and  are  now  owned  by  the  Scranton  Coal  Co.  and  the  Elk 
Hill  Coal  &  Iron  Co.,  the  Railway  Co.  owning  the  stock  of  both  companies. 
The  $6,000,000  5%  1st  mtge.  notes  Issued  by  the  rallwaj  to  enable  these 
coal  companies  to  acnulre  the  aforesaid  properties  were  all  paid  off  on  or 
before  Dec.  1915.  and  on  Dec.  31  1922  the  railway  held  as  first  Hens  on 
said  properties  former  2d  mtges.  for  $1.1.53.000  and  $2,400,000.  raspec- 
tively.  At  Oct.  31  1923,  the  mortgage  for  $1,153,000  had  been  reduced  by 
payments  to  $1,000,000  and  the  mortgage  for  ,$2,400,000  to  $2,225,000. 
All  Interest  on  the  mortgages  to  date  has  been  paid. 

DIVS.—     f  -05.  '06  to '11.    '12.  '13. '14-15 '16.   'n.  '18.  '19.  '20.  '21. '22. 
On  com  %  \  4>i     2%  yrly.     0       2  None     1  None  2% 

BONDS,  &C. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
•wned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles,  and  all 
after-acquired  property.  V.  72.  p.  87;  V.  78,  p.  2012;  V.  80.  p.  661.  As 
to  the  $12,000,000  Gen.  M.  48  of  1904  see  V.  79,  p.  1332,  1432;  V.  92 
p.  462;  V.  94.  p.  1508:  V.  96,  p.  420,  653. 

REPORT. — For  1922: 

Year  ending  Dec.  SI—        1922.  1921.  1920.  1919. 

Gross  earnings $12„341,912  $14,127,867  $13,154,689  $10,910,027 

Net,  after  taxes- 901,080       1,603„349  10,714  666,445 

Other  income .349.268  761,813  893,700  521,703 

Interest  on  funded  debt.     1.164,721        1,170,175        1,176,430       1,185,115 
Other   deductions 833,725  558,527  387,251  359,3.54 


Net  income def$748,099         $636,460  def.S650,267  def$3.56,321 

Go verimient  guarantees.  1,465,156       1,257,001 


Net  corporate  lncome.def$748,009        $636,460 

Preferred  dividends $210  $210 

Common  dividends (2)1,162,146 


$805,889 

.$210 

(1)581,073 


$900,680 

$210 

(1)581.073 


BaL.sur.ordef def$748,309  def.$525.686  sur$224.607  sur$319,397 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres.,  John  B.  Kerr;  V.-P.,  Sec.  &  Treas..  Richard  D.  Rickard.  Office, 
Grand  Central  Terminal.  New  York. — (V.  117.  p.  440.) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— Leased  to  Penn. 
RR.  for  999  years  from  July  1  19-'0.  V.  113.  p.  849.  In  Dec.  1922  all  but 
$7,250  of  the  $2,500,000  stock  had  accepted  the  offer  made  by  the  Penn. 
RR.  In  1908  to  buy  the  stock  (V.  90.  p.  977).  V.  95.  p.  1332.  Bonds,  see 
table  at  head  of  page. 

Dividends. — Divs.  have  been  paid  as  follows:  1901.  6%;  1902,  6%; 
1903.  6%:  1904.  6%.  and  2%  extra;  1905,  8%  and  2%  extra;  1906,  10% 
and  25%  In  stock;  1907  to  1922,  12%  yearly. 

EARNINGS.— For  calendar  year  1922:  Gross  income.  .$562,368;  de- 
ductions. $192,224;  net  income,  $370,145;  dividends  paid,  $300,000. 

OFFICERS. — Pres.,  A.  J.  County;  Sec.  Lewis  Neilson;  Treas.,  Jas.  F. 
Fahnestock.     Office.   Philadelphia,   Pa.— (V.    114,  p.  79.) 

^  NEW  YORK  SHORT  LINE  RR.— Owns  a'jout-off  for  the  Reading  Co. 
between  Cheltenham  and  Neshamlny  Falls.  9  38  miles,  opened  May  1906 
y  79,  p. 1038.  To  be  4-tracked — 2  tracks  laid  at  present  and  on  1.73  miles 
3  tracks.  Leased  to  Phlla.  ds  Reading  Ry.  for  999  years  from  Feb.  1  1907 
The  $250,000  stock  Is  owned  bv  Readlnir  Co  .  which  guarantees  the  honiln 
principal  and  interest.  See  Reading  Co.  for  proposed  merger. —  (V.  84, 
p.  15.52;  V.  87,  p.  1421.) 


NEW  YORK  SUSQUEHANNA  & 

Owned  (in  fee)  or  entire  stock.  Miles. 
Jersey  City  to  StroudNburu,  Pa..  99 

(Double  track  19  miles.) 
Boaver  Lake,  N.  J.,  to  Unlonvllle.  20 

Total  road  operated   December  31 

STOCK.— Pref.,   S12  9;3,404;    com 


WESTERN  RR.— (See  ErU  Map.) 

Wllkesbarre  &  Eastern 64 

Susquehanna  Connecting  RR 8 

Other  branches 24 

Trackage 8 

1922 223 

$12,810,987,    of   which   the   Erie 


owns  $2,5,622.300  coinmon  and  preferred— of  this.  $6,630,000  com, 
and  $(),630.000  prof,  being  doposl(.ed  under  Its  mortgages.  Dividends  on 
pref.,  Nov.  1891  to  1892.  2H%  yearly;  none  since. 

^OTSinS.—Oeneral  58  are  reserved  to  retire  2d  4  Hs.  See  abstract,  V,  52 
***  S.        ~"*  seconds  are  exchangeable  for  gerterals  on  payment  of  an  assess'!. 

Terminal  bonds,  see  Issue  of  Jan,  1898  and  abstract.  V.  57,  p    512. 

The  $,!.5()0.(>()0  Midland  RR.  68  were  extended  30  years  from  1910  at  6% 
•nd  $2(K),()00  Paterson  Ext.  58  40  years  at  same  rate.     V.  90.  p    373.  91. 

Equipment  notes.  1916.  V.  103.  p.  61. 


REPORT. — For  fiscal  year  ending  Dec.  31: 
Calendar  Years —  1922. 

Gross  operating  revenues $4,495,482 

Operating   income (lef419.179 

Other  income 234,884 


1921.               1920. 
$4,513,812     $4,920,489 
def273 .136  def  1 ,319,341 
391.842  


Gross  income def $184 ,295 

Interest  on  funded  debt 782,231 

Other  deductions 39.172 


$118,706 

788.106 

53.732 


$513,771 

797,072 

9,058 


Balance,  surplus def$l,005,698  def$723,132  def$292,359 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
— (V,   ill,  p.  190.) 

NIAGARA  JUNCTION  RV. — A  terminal  and  switching  road  extending 
from  Niagara  Falls,  N.  Y..  to  Pfletchers  Corners,  N.  Y.,  4.86  miles;  factory 
sidings,  9.16  miles.  Electrically  operated  since  Sept.  1  1913.  V.  97,  p. 
1837.  Stock,  10,000  shares  of  no  par  value,  all  owned  by  Niagara  Falls 
Power  Co.  The  1st  mtge.  bonds  due  Aug.  1  1922  were  retired  and  can- 
celled Dec.  30  1922. 

For  1922.  gross,  $265,174;  net.  $59,745;  other  income,  $1,618;  deductions, 
$27,024;  bal.,  sur..  $34,339.  Pres.,  Paul  A.  Schoelkopf;  Sec,  Fred'k  L. 
Lovelace;  Treas..  W.  Paxton  Little. —  (V.  115,  p.  2906.) 

NORFOLK  SOUTHERN  RR.— Operated  Dec.  31  1922  930.156  mUes 
extending  from  Norfolk.  Va..  to  Raleigh.  Goldsborc  and  Beaufort  and  the 
Piedmont  spctian,  N.  C,  with  branches.  Of  this  total, the  company  owns 
790. 593  miles  and  leases  133.293  miles  (from  Goldsboro  to  Morehead  City), 
•nd  has  trackage  rights  on 6.27  miles. 

Owns  entire  capital  stock  and  bonds  of  John  L.  Roper  Lumber  Co.  and 
entire  stock  ($175,000)  of  Carolina  RR.,  Snow  Hill  to  Pink  Hill.  N.  C. 
35  miles,  which  company  leased  In  1921  the  Kingston  Carolina  RR.  Co. 
until  1996.  V.  95.  p.  1684;  V.  96.  p.  863.  Acquired  the  Durham  &  South 
Carolina  RR.  In  1920.  V.  110.  p.  2292. 

As  to  Cumnock  Coal  Mining  Co..  an  ally,  see  V.  106.  p.  607.  822. 

Tentative  valuation,  V.  113.  p.  1054. 

ORGANIZATION.— Successor  May  5  1910  to  N.  &  S  Railway,  foreclosed 
Deo.  7  1909  per  plan  V.  87.  p.  614.  678,     Incorp    In  Virginia  May  2  1910. 

BONDS.— Of  the  "First  &  Ref."  $35,000,000  bonds,  $3,981,000  were 
reserved  to  retire  a  like  amount  of  underlying  bonds.  To  Dec.  31  1922 
retired  by  sinking  fund.  $1,856,000,  held  for  company  by  Central  Union 
Trust  Co.,  $2,039,000.  held  by  public.  $11,569,000;  as  collateral  for  3-year 
notes  of  1917  pledged,  $1,577,000;  held  by  U.  S.  Go\t.  and  Dir.  Gen.  of 
RR    as  collateral,  $3S9.000;  in  treasury.  $11,000,   V    107.  p.  604. 

These  bonds  are  secured  by  a  first  mortgage  on  334  miles,  and.  subject 
to  underlying  Issues  aggregating  $3,805,000.  on  455  additional  miles,  and 
also  by  a  first  lien  on  practically  the  entire  equipment  valued  at  about  $2,- 
720.625:  also  bv  a  Ist  lien  on  the  entire  stock  ($1 .000.000)  and  Ist  M.  bonds 
of  the  John  L.  Roper  Lumber  Co.  Sinking  fund  $100,000  yearly,  as  long  as 
the  lumber  company  bonds  are  pledged,  at  least  one-half  for  purchase  or 
redemption  of  bonds  of  this  Issue,  and  the  balance,  If  any.  for  construction, 
Impts.&c.  V.93,p  1,534:  V  96.  p.  487:  V.  97  p  1204-  V  98.  p  623, 
Equipment  trust  6s.  Series  B.  due  on  or  before  1926.  $7,800  (Dec.  31  1922). 

Equipment  trusts  ls,sued  to  Director-General  for  rolling  stock  allocated 
to  this  oampany.     See  article  on  page  3 

Government  loan,  V.  114.  p.  307,  1651;  V.  115.  p.  2794. 

DIVIDENDS.— In  1911.  2%  (quar.);  1912  to  Jan.  1914.  2%  (Q.-J.>. 
None  since.     V.  98.  p    1000.  1072. 

REPORT.— For  1922.  in  V.  116.  p.  2004,_showed: 
Calendar  Oper. 

Year —  Rpii. 

1922 .$8,412.9.57 

1921 8,056.795 

1920 7,294.6,34 

1919 6, .591, 227 

X  Includes  Federal  compensation  and  other  income. 

For  late-st  earnings,  see     Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Marsden  J.  Perry.  Chairman  of  Board;  Geo.  R.  Loyall, 
Pres.;  Ernest  Williams  and  E.  D.  Kvle,  V.-Prosfs;  J.  F.  George.  Treas.: 
M.  S.  Hawkins.  Sec:  L.  V.  Lockwood.  Asst.  Sec. — (V.  117.  p.  2110.) 

NORFOLK  TERMINAL  RY. — Owns  a  union  passenger  station  at 
STorfolk,  Va.,  with  approaches,  opened  June  1  1912,  used  by  the  Vlr- 
Ilnlan  Ry.,  Jforfolk  &  Western  Ry.  and  Norfolk  Southern  RR.,  which 
own  the  entire  stock  and  undertake  to  meet  all  expenses,  charges  and 
Interest  and  principal  of  bonds.  Bonds  authorized  March  20  1911,  $2,- 
000,000.  guaranteed,  nrln.  and  Int..  by  the  three  lessor  companies,  of 
^hloh  $1,000,000  have  been  sold.  Redeemable  at  105  after  Nov.  1  1926. 
V.  92,  p.  660.  1109;  V.  93,  p.  667.  1191.  Pros.,  G.  R.  Loyall,  New  Y-ork; 
Treas..  M.  Manly,  Norfolk,  Va.— (V.  114.  p.  948.) 

NORFOLK  &  WESTERN  RY,— (See  Afap.)— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus  and  Cincinnati,  O.,  and  northward  to 
Hagerstown,  Md.,  with  branches  to  the  various  ooal  fields  In  Va.  and  W.  Va. 


Net  {after            Total 

Int  ,  rent 

Bal 

laipx)               income. 

.^•c 

Snr. 

$1,413,673     $2,049,601 

$1,940,549 

$109,051 

9,57,820       1,631,889 

1.9.55,562 

def 323. 674 

def,569,079     xl. 115.178 

1,168,739 

def53.561 

180.766     xl. 623. Ill 

1,310,125 

312.986 

Miles. 

Roanoke  to  Winston 122 

Sundry  branches 659 

Oper.  under  lease 21 

Trackage 16 

Total  operated  Dec.  31  1922.2.238 


Road  Owrvid —  Miles. 

•Norfolk.  Va..  to  Columbus,  O.-.707 
ftadford.  Va.,  to  Bristol.  Tenn..lll 
'Roanoke,  Va.,  to  Hagerstown.. 238 

Qraham  to  Norton.. 100 

.>Io.  Caro.  Junction  to  Fries 44 

Lynchburg  to  Durham.  N.  C 115 

Portsmouth   Junction  to  Cincin- 
nati and  Ivorydale 106 

In  1919  took  over  Va. -Carolina  Ry.,  &c.,  lines  long  controlled 
about  98  miles  of  road.     V.  108.  p.  879.  974. 

ORGANIZATION. — Successor  In  1896  of  Norfolk  &  Western  RR.,  &c.. 
foreclosed  per  plan  In  V.  62,  p.  641.  As  of  Oct.  1  1923  the  Penn.  RR. 
owned  $37,837,200  common  and  $6,315,000  adjust,  pref.  and  the  Penn  Co. 
owned  $5,000,000  pref.  and  $3,190,500  com.  stock.  V.  83.  p.  502;  V.  88. 
p.  1062;  V.  98.  p.  763;  V.  95,  p.  361,  688.     Boat  Unes,  V.  105,  p.  73. 


Double  track- 


..    667 
owning 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
\For  ahbreviations ,  <&c.,  see  notes  on  page  6] 

Norfolk  &  Western — Common  stock  $250.000.1>00-Ox 
Adjust  oref  Cp&d)4%  stock  non-cum  $23.000.000-Ox 
N  de  W  gen  (now  Ist)  M  Norf  to  Brls  4c  g  .-FP.xc' 
New  River  Division  Orst  mortgage  gold..-FP.«o* 
Improvement  &  estenslon  mortgage  gold.FP.io* 
Soloto  Valley  &  New  Eng  Ist  M  assum  gold-Ce.zo* 
N  4  W  First  Con90lmtireJ62. 500.000  g--Ba.xc*<Ser» 
DIv  Ist  lien  &  gen  M  (text)  g  red  105  beg  1929  (U 
Pocali  Joint  M  $20,000,000  g  call  105  s  t.OP.xo'&r 

Convertible  bonds  gold  red  text Qx 

do  do        13.300  000  gold  red-. (1  xo'&r' 

do  do        see  text  gold  red Q.xc*&r* 

do  do       $17,945,000  gsoe  text  G.yc*&r* 

Winston-Sal  So'b'd  l8tM$5.000.000  g  gu  Us.xo'&r* 

Equip  tr  Series  of  1914  a  sru  $.500,000  s  a    yc* 

do  Series  of  1922  due  .5670,000  ann...CP 

■orristowa  &  Main  L  Coo— 1st  M  g  gu  (end.)..  OP.kv 

North  Carolina — Stock  7%  paid  from  rental 

North  East  Penn— 1st  M  gold  gu  P  &  R  (ext)  red  105 

after  1925 QuPkvc* 

Borth  Penn -Stock  8%  gu  990  yrs  $6,000,000  auth- 
Oid  second  M  (now  Ist)  (78  extended  In  1896)  --kvc 
General  monuaire  extend.  In  gold  In  1903.FP.kvc&r 

Funding  loan  bonds  4409.000  gold kv 

North   &   South   Carolina — See  Seaboard  Air  Line 
Northern  Alabama — 1st  M($.350,000  prior  lien)  Col  xc 

Northern  (N  H) — Stock  6%  rental 

Northern  California  tfy — See  Southern  Pacific  RR — 

Northern  Central — Stock  (see  text) 

First  mortgage  State  ot  Maryland  loan  {V  74. p  1197) 

Consol  General  mortgage  of  1874  gold  Series  E--  xc 

Second  Gen  M  Ser  "A"  &  "Vf  (A  $2,537,000)  .FPx 

northern  of  New  Jersey — Stock  guar  (see  V  69.  p  8li 

l»t  M  extat4H%  till  July  1  1927  see  text.. c 

Gen  mtge  $1,000,000  g  Int  guar  by  lease — Usm.xC 


Miles 

Date 

Par 

Road 

Bonds 

Value 

SlOO 

100 

428 

1881 

1.000 

191 

1882 

1.000 

.566 

1883 

1.000 

127 

1889 

1. 000 

1.621 

1896 

100  &0 

1.871 

1904 

l.OOO&c 

1901 

1.000 

1907 

1,000  &0 



1912 

1.000  <fcc 

1913 

l.OOO&c 

1919 

1.000  &c 

89 

1910 

1.000 

1914 

1.000 

__ 

1922 

1,000 

.64 

1902 

l.OUO 

226 

100 

25.6 

1890 

1.000 

88 

50 

57 

1866 

600  &c 

88 

1873 

..  ..  ..  .. 

1898 

112 

1896 

1.000 

83 

100 

50 

144 

1855 

144 

1885 

1.000 

144 

•76-'82 

1.000 

100 

21 

1887 

100  <Seo 

1900 

1.000 

Amount 
Outstanding 


S12S9')0.500 

22.992.300 

7.235,000 

2.000,000 

6.000,000 

5,000,000 

40.387,500 

23.000.000 

14,870.000 

285,000 

41,000 

ll.T.OOO 

11, 734. .500 

5.000,000 

921.000 

6,030,000 

2.50,000 

4,000,000 

400,000 
5, .522.650 
1.500,000 
4.500,000 

408.000 

1.650.000 
3,068.400 

27,079,600 


500,000 
757,000 
565,000 
000.000 
654.000 
154.000 


Rate 

% 


See  text 
4 
6 
6 
6 
4 
4 
4 
4 
4 
4 


e 
g 

s 
e 
g 

K 
K 

e 

K 
4>i  g 
6g 
4g 
4H  g 
4>4 
4g 
7 


5g 

8 

4 

3.3g 

4k 

5 
6 

8 
6 

4>4  g 
5 
4 
4>4 
iA  g 


When 
Payable 


Q— M 

Q— F 
MAN 
& 
& 
& 
A 
& 
& 
& 
& 


M  & 

M  & 

J  <3o 

F  & 


M    &    N 


M     do 
F     & 


A     &     O 

Q— F 
MAN 
J      &      J 
M     &     N 

J      te      J 
Q— J 

J      *      J 

Q— .727 

A     &     O 

J      &      J 

Q— M 
J      &      J 
J      &      J 


iMSt  Dividend 
and  Maturity 


2H 
1% 


Dec  19  23 
Nov  19  '23 
May  1  1931 
Apr  1  1932 
Feb  1  1934 
Nov  1 1989 
Got  1  1996 
July  1  1944 
Deo  1  1941 
Juno  1  1932 
Sept  1  1932 
Sept  1  1938 
Sept  1  1929 
July  1  1960 
Feb  24  Aug  '24 
To  May  1  1932 
Sept  1  1952 
Auff  1923      4% 

April  1  1930 
Nov  26  '23  2% 
May  1  1956 
Jan    1  1953 
Nov  1 1923 

July  1  1928 
Oct    1  1923  IH 

.July  16  1923  4% 
Irredeemable 
Apr   1  1925 

1  1926 
1923     1% 

1  1927 

1  2000 


Jan 
Doc 
July 
Jan 


Places  Where  Interest  and 
Dividends  are  Payable 


Otfloe.  Philadelphia 
Office,    Philadelphia 
Bankers  Truit  Co,  N  T 
do  do 

do  do 

do  do 

Bankers  Trust  Co,  N  Y 
do        do 
do  do 

Bankers    Trust  Co.  N  Y 
do  do 

do  do 

do  do 

United  States  Tr  Co.  N  Y 
Bk  of  N  A  &  Tr  Co,  Phila 

do  do 

Reading  Terminal.  Phlla 
Burlington.  N  C 

Reading  Terminal.  Phlla 

Office,  240  S  3d  St,  PnUa 

do  do 

do  do 

Reading  Terminal,  Phila 

Tro»8'  off li-e, Washington 
50  Congress   St,   Bostoo 


Treasurer's 

do 

do 
do 
50  Church  St 

do 

do 


Office.  Ba 

do 

do 
do 
New  Toi* 

do 

do 


STOCK. — Provisions  of  pref.  stock  were  In  the  issue  of  April  1897,  P  4. 

On  April  10  1919  stockholders  authorized  an  increase  in  the  authorized 
common  stock  to  $250,000,000  chiefly  in  order  to  provide  for  the  eonver- 
sionfeature  of  new  convertible  bonds.     V.  108.  p. 1512.   See  below. 

DIV&—  J  '04.  '05.  06.  '07.  08.  '09-  '10.  '11.  •12-'16  16  1917-23 
aoinmon..%l     3      3H    4^       6      4     4"^       5     5}i    6  yly.  7Ji     Text 

In  June  1916  dividend  was  increased  to  l'4%  quarterly  and  an  extra  o' 
1%  was  paid.  1917.  Mar.,  1*4%  and  1%  extra;  Juna  1917  to  Dec.  1925 
1M%  quar.;  also  paid  1%  extra  In  Dec.  1922  and  1%  extra  in  Dec.  1923- 
Adjust,  pref.  receives  4%  p.  a.  (1%  Q.-F.  19). 

BONDS. — The  First  Consolidated  mtge.of  1896  Is  limited  to  $62,500,000 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  V  73 
p.  502:  V.  74,  p.  151;  V.  75.  p.  505;  V.  77,  p.  (785;  V.  78.  p.  229.  See 
abstract,  V.  64,  p.  376;  V.  72,  p.  137.  438.  532.  723.  1080;  V.  75.  p.  505: 
V.  79.  p.  213;  V.  81.  p.  212. 

The  N.  &  W.-Poc!thonta.s  Joint  bonds  are  secured  by  about  300.000  acrea 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  (3oke  Co.,  of 
which  about  78,652  acres  have  been  leased  to  companies  whose  stock  is 
all  owned  by  the  United  States  Steel  Corporation  and  99,368  to  other  con 
cams,  subject  to  royalties.  They  are  subject  to  call  at  105  for  a  sinking 
fund  of  2H  cts.perton  mined,  V.  106.  p.  1239.  V.  73,  p.  845,  902;  V.  74. 
p.  41,  380.  1197:  V.  75.  p.  502.  These  bonds  are  the  joint  and  several 
obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as  between 
the  two  companies  the  debt  is  to  be  paid  by  the  latter  company.  To  Oct. 
31  1923.  S5, 130,000  had  been  retired. 

Dirisional  1st  Lien  and  Oen.  Mtge.  As  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  and 
also  a  Hen  subject  thereto  upon  properties  covered  by  1st  Consol.  M.  V.  78. 
p.  1549;  V.  79.  p.  501.  628.  973.  1642,  1704,  2148;  V.  80,  p.  1175:  V.  82. 
p.  510;  V.  83,  p.  1471:  V.  88.  p.  231,  453. 

The  Oonv.4s  of  1907,  of  which  $26,569,000  were  Issued  1907-10  (V  83. 
p.  380,  435,  575)  were  convertible  Into  common  stock.  S  for  $.  prior  to  June  1 
1917,  and  thereafter  subject  to  call  at  105  &.  Int.;  $25,284,000  bonds  were 
converted.  V.  83,  p.  1412,  1471;  V.  84,  p.  1248;  V.  86,  p.  109,  286;  V.  90. 
p.  772.  1425;  V.  93.  p.  1324.  1.534;  V.  104.  p.  1592;  V.  106,  p.  1237. 

Convertible  bonds  of  1912  were  convertible  into  common  stock,  $  for  $. 
prior  to  Sept.  1  1922,  and  thereafter  subject  to  call  at  105  and  int.  $13,- 
259.000  bonds  were  converted.     V.  94.  p.  208.  417:  V    95.  p    687 

The  25-year  A]/2%  convertible  bonds  of  1913  were  convertible  into  com- 
mon stock,  .$  for  I,  prior  to  Sept.  1  1923,  and  thereafter  arc  sub.  to  call  at 
105  &  int.    Converted,  $18,2.38,000.    V.  96,  p.  360.  653,  918:  V.  97,  p.  666. 

To  provide  for  capital  requirements  durmg  1919,  &c.,  the  holders  of 
both  clas.se8  of  stock  of  record  Dec.  18  1918  (see  V.  107,  p.  2098)  had  the 
privilege  of  subscribing  at  par  for  $17,945,000-  Convertible  10-year  6% 
gold  bonds  of  1919  In  amounts  equal  to  12  !^  %  of  their  respective  holdings. 
The  bond.s  are  convertilile  at  anv  timo  before  maturity  into  common  stock. 
$  for  $.     Converted  to  October  1  1923,  $6,210,500. 

The  .'52.500.000  6%  secured  gold  notes  due  May  1  1924  were  paid  off  on 
Mav  1   1922  nt  101  and  int. 

The  $5,000,000  WInston-Salem  Southbound  Ry.  1st  Mtge.  bonds  are 
jcuar.  jointly  with  the  Atlantic  Coa,st  Line  Ry.  Co  Also  guar.,  with  Vir- 
ginian Ry.  and  Norfolk  Sou.  Ry  .  $1,000,000  Norfolk  Terra.  Ry.  l.st  4s, 
and.  with  Southern  Ry.  and  Wiaston-Salem  Southbound  Ry.,  $250,000 
Wlnston-Salem  Union  Station  Co.  1st  5s. 

REPORT.— For  1922,  in  V.  116,  p.  1295:  showed: 

Calendar  Years—                1922.               1921.               1920.  1919. 

Gross  oper.  revenue $90.3.52.887  $80,718,802  $88,489.3.56  $76,925,599 

Net  oper.  revenue 22,300,084     16,371,945       3,545,519  12.904.314 

Federal   compensation..           tl9.315.345  20,711.875 

T.axes 6.007.939       4,757.981        2. 260. 000  1,8.56.097 

Other  income. 3,482.021       3,973.379           881.395  1.119.445 

Deductions 6.219,178       5.544.162       5.439.951  5,461,442 

Preferred   dividends 919,692           919,692           919.692  919,692 

Common  dividends 9,960,678       8,506,190       8,503,989  8,4.59,373 

Balance .53,674,619        $617,299     $3,073,107     $5,134,714 

t  Includes  Fed.  comp.  2  mos.,  .?3,61 1,787:   railway   oper.  income  guar, 
period  (6  mos.).  Si  1 .005.436:  railway  oper.  income  (Sept.-Dec),  S4. 698.122. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

OPFICEnS.— Pres..  N.  D.  Maher;  V.-Ps.,  A.  C.  Needles,  C.  S.  Churchill 
E.  H.  AMon:  .Sec.  &  As.st.  Tre,as.,  I.  W.  Booth;  Treas.,  .Joseph  B.  Lacy. 
Offices.  Roanoke,  Va.,  and  Commercial  Trust  Bldg.,  Phila. 

TT,^)^^y^^^—^-  ^-  Hoyster.  Norfolk,  Va.;  Samuel  Roa,  Phila.;  D  ivld 
W.  Ulckwlr.  Roanoke.  Va.;  K.  H.  Mden,  John  P.  Green  and  W.  W.  Atter- 
biir.v,  I'l.il.i.;  <;iiiMs  Krick.  Koslvn.  I..  I.:.S.  I>.  lUlsh.  < 'oluiubu.s  ().:  \1.(1. 
Kennedy   Phila.;  N.  D.  Maher  and  A.  O.  Needles,  Roanoke.  Va.— (V.  117. 

P  •    1 ooO . ) 

NORUISTONVN  &  MAIN  LINE  CONNECTINO  RR.— Owns  double 
track  road.  64  miles  long.  (ncl.  brld'.;B  over  Schuylkill  River  at  Norristown, 
.,*  1,  Loaned  to  Phila    &  fteading  Ry.  Jan.  1  1904  for  999  years  at  4%  on 
•lock  and  Int.  on  bonds       Hnadlog  (^n   owns  fh«  SfiO  000  «tock  rh.I  guarun 
toes  the  bonds.     See  Reading  Co.  for  proposed  merger. — (V.  117.  p.  1148.) 

ooaVJ*^"  '  ■  KR.-Owns  from  (ioldsboro  to  Charlotte,  N.O, 

322.44  m.;  .  N,  C..  to  Carolelgh  Mills.  1.90  m.;  total,  224.. 14 

ff ii  ?fl  ,   ,'.:  \  1H96  to  the  Southern  Ry.  for  99  year^i  at  .<!2rt6. 

000  («V,  „  oi,  .,(.,„io  p„r  year  till  Deo.  31  1901  and  $286,000  (equal  to  7% 

?in.^  ?,?i,'iJ'«!i*onfVnnn'''l*'-  ?'*'"  \'i>'''^- .,  V-  63.  D.  301.  State  ot  North  Caro 
Una  holds  ■'j.J.OOO.OOO  stock. — (V.  117,  p.  325.) 

i7?^"*l"  PljNNSVLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth^ 
If,  A'.V'  ";■  ?  '■.''m  "'■•  "Ji^  "w/ir.-  Ulver  branch,  21.. 50  m.;  Doylestown  branch, 
iiln  ^lU?  •  oiJ',?,'  ""'"^"S'  ^^■'^'^  ">■:  'otal  track,  loci.  2d.  3d  and  4t.h  track 
^^RoLhi ""'oi^-   i  ^^     I-e»«"J  for  990  years  from  May.  1  1879  to  Phlla 

Reading  Ry.     Pres.,  Charles  E.  InKer8oll.—(V.  18.  p.  668;  V.  103   p.  2429.) 


NORTM  EAST   PE.N.NSYLVAiNIA    RR.— Owns   road   from    Glenslde    to 
New  Hope.  Pa..  25.64  miles;  2d  track,  1.99  m.\  total  tracks,  -33.05  miles. 
Gap   stock.  $400,000,  of  which  $328,950  owned  by  Reading  Co.;  par  $.50 
The  $400,000  Ist  Mtge.  5s  due  April  1  1920  were  extended  to  April  1  1930. 
—  (V.  113,  p.  72.) 

NORTHERN  ALABAMA  RV.— Sheffield  to  Parrlsh.  Ala.,  and  branches, 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Rv.     V.  68.  p.  824.  873.     See  also  V    fiO.  p.  391. 

Stock  Is  $2,000,000,  of  which  Southern  Ry.  owned  $1,895,400  on  Dec.  31 
1922.  Under  supp.  mtge.  of  1898  $400,000  of  the  outstanding  $1,700,000 
1st  5s  were  made  prior  liens.     V.  67,  p.  1208. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

I'res..  Fairfa.v  Harrison,  Washington.  D.  C. —  (V.  69.  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord,  N.  H-,  to  White  River  Jot.; 
Vt..  70  m.;  Drauoh  to  "Bristol.  N.  H..  13  m.;  total.  83  m.  Subsidiary  lines, 
nonoord  &  Claremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR..  19  m 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  I  1890  was  assl.?ned  to 
lios.  &  Me.;  rental  now  6%.  payable  In  gold.  Until  July  1897  1%  extra 
was  paid  regularly  from  contmgent  fund.  Also  in  1894,  Jan..  5%  extra 
In  1896,  2%:  In  1897.  5%:  In  1904,  }i%  extra.— (V.  106,  p.  924.) 

NORTHERN  CENTRAL  RY  —Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
134  miles,  all  double  track;  branch,  8  mll8.s;  total,  142  miles.     Leases  o 
8hamokln  Valley  &  Pottsvllle  KR.  and  Elmlra  &  Wllllamaport  BR.  were 
assumed  by  Penn.  RR.  In   1914. 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsylvania  RR. 
for  999  years  from  Jan.  1  1911,  the  holders  of  the  $19,342,550  stock  »u 
focelve  s  stock  div.  of  40%;  also  10%  in  cash  from  treasury  assets  and  a 
i$uaranty  of  8%  on  all  the  stock  during  the  lease,  retroactive  to  Jan.  1  1911. 
V  91,  p.  1,54,  33''.  464,  871,  1026.  The  lease  went  into  effect  In  July  1914. 
V.  99.  p  343,  49;  V.  91.  p-  1768:  V.  92,  p.  527,  1109,  1179.  1243,  1566 
V.  93,  p.  45.286:  V.  96,  p.  572;  V.  102,  p.  2342.  State  of  Maryland  IstM. 
of  18,55.     V.  102.  p.  1060,  1250. 

STOCK. — Penn.  RR.on  Dec.  31  1922  owned  $13,058,050  of  $27,077,200 
outstanding  stock.  The  auth.  Issue  was  Increased  In  Nov.  1910  from 
$20,000,000  to  $27,079,600.  A  40%  stock  div.  ($7,737,000)  was  paid  Aug. 
5  1914.     V.  91.  p.  1630:  V.  98,  p.  1695:  V.  99,  p.  271,  638. 

DIV8.—  '88.  '89.  90.  '91.  '92.  93.  '94-'00.  •0\-'\A.Since  under  Lease. 
Percent 7       8       8       7       8       8    7  yriy.    8  yrly.*        8  yearly. 

*  Also  Jan.  1907.  12H%  paid  In  stock  ($2,149,169).  V.  83,  p.  471. 
4.180  10%  extra  In  cash  and  40%  'n  stock  under  lease  In  Aug.  1914  and  28% 
axtra  In  cash  representing  8%  on  40%  stock  dividend  for  2^  years  from 
Jan.  1  1911  to  July  1  1914.  during  which  lease  was  held  up.     V.  99.  p.  343. 

REPORT.— For  cal.  year  1922:  Rental  from  lease  of  road.  S2. 571. 109. 
Interest,    &c.,    charges,    $404,741:    dividends,    .$2,166,172:    surplus,    $196. 

Pres.,  Samuel  Rca;  Treas.,  Jas.  F.  Fahnstock. — (V.  117,  p.  208.) 

NORTHiiRN  RR.  OF  NEW  JERSEY.— Owns  from  Croxton.  N.  J.,  to 
■Sparklll,  N.  v..  21  m.;  leases  Sparklll  to  Nyaok.  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  "<rporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate -sxpensos.  The  $650,000  1st  M  6%  bonds,  maturing  July  1  1917. 
were  extended  until  July  1  1927,  with  4>i%  int.  V.  104.  p.  2553. — 
(V.  104.  p- 2,553.^ 

NORTHERN  OHIO  RY.— Owns  Akron  to  Delphos,  O..  162  miles. 
Was  leased  for  999  years  to  Lake  Erie  &  Western  RR.,  which  owns  the 
$3,580,000  common  stock,  but  in  Jan.  1920  the  latter  company  dlfsposed  of 
the  lease  to  the  Akron  Canton  &  Youngstown  RR.  V.  110,  p.  562.  Pref. 
non-cum.  5%  stock,  $6,50,000;  par.  $100.  Mortgage  auth.,  $4,000,000; 
lR.«ued,  $2,500,000,  and  $1,500,000  reserved  for  extensions  at  $16,000  per 
mile  —(V.  66,  p.  337.) 

NORTHERN  PACIFIC  RY.— (See  Affipj.)— Operates  one  of  the 
leading  lines  to  the  Paclttc.  having  Its  eastern  terminal  at  St  Paul,  Minn., 
and  Duluth.  Minn,  (the  head  of  Lake  navk'atlon) .  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle  and  to  Portland,  Ore.,  with  branches. 
Iain  Line —  'tiles. 


Ashland,  Wis.,  to  Portland,  Ore.2.266 
St.  Paul  to  Staples  and  Bralnerd  180 
Other  main  lines 520 


Total  main  line 

Various  branch  lines 


.2.966 
.3.665 


Total  oper.  directly ..6.631 

Leased  to  Others — 
To  Province  of  Manitoba.. 355 
Less    oper.    under    trackage 

rights  &  included  above..  66 

289 


To  other  companies 109 

7.069 
Industrial  spurs 169 


Total 7,238 


178 
34 


Controlled  Properties — 

Minn.  &  Intornat.  Kv.  Co 

Big  Fork  &  Int.  Falls  Ry.  Co. 

Total  system  Dec.  31  1922.-7,450 
2d.  3d  and  4th  track 849 

Yards  tracks  and  siaings 3.064 

;j»y  

Total  sy.stom  track   Dec.  31    1922 11,363 

The  Manitoba  branches,  aggregating  356  m.,  were  leased  for  999  years 
from  May  M  1901  to  the  i'rovlnclal  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Uy.  at  a  rental  ot  .$210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,(300.      V    73,  p    610 

Ownn  Jointly  with  Great  Northern  the  stock  of  Spokane  Portland^A  Se- 
attle Ry..  extending  from  Portland  to  Spokane,  Wash.,  with  branches: 
see  V.  81.  p.  1101;  V.  8;J.  p  1111;  V.  86.  p  1530.  The  Sp.  Port.  &  Seattle 
owns  majority  of  the  stock  of  the  Oregon  Electric  and  United  Rys..of  Port- 
laud.      V.  91,  p    1178.     Twin  City  Belt  Ry.,  org.  In  1917.    See  V.104,p.660. 

In  1909  arranged  for  Joint  use  of  Go's  Hue.  Tacoma  to  Vancouver,  Wash.. 
i.<5  M..  with  Gt.  Nor.  and  Un.  Pac  ;  V.  88.  p.  1373;  V.  93,  p.  1030.  In 
Jan.  1918  began  running  its  own  trains  into  Vancouver,  B.  C;  discontinued 
Aug.   16  1918. 


Xov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6) 


Northern  Ohio — 1st  M  g  ($15,000  p  m)  gu  p  &  l.CeJcc* 
Northern  Pacific  Ry— Stock  $250,000,000  authorized 
Wasti  &  Columbia  River  Ist  M  gold  assumed. F.xo* 
Mortgages  ol  Northern  Paclflo  Railway — 

Prior  lion  M  $129,537,000  gold  land  gr.Ba.xo'&r 
General  lien  M  $190,000,000  gold  land  gr-F.xo'4r, 
9t  Paul-Duluth  Dlv  pur  mcney  M  $20,000,000  Q.xc* 
iJef  audi  Impt  M  Kold  (S.  £.  fr)  red  text.  Q.c'&r* 
do  do  Series  B  bonds  red  (toxtl .  .c*&r» 
do  do  Series  C  bonds  rod  (text). -Q.c*&r* 
do         do  Series  D  bonds  red  {text)-.Oc*&r* 

Bqulp.  trust  cert,  due  $450,000  yearly Ba  c* 

do         do  Due  S150.000  yiarly 

Bonis  Underlving  Si  Paul  A  Dulutn  ntv  Mtoe 

St  Paul  &  Dulutb  first  mortgage  assumed zo* 

Gonsol  mtge  assumed   S5. 000. 000  gold-.Mp.zc* 

Washington  Central  Lst  M  g  S15.000  p  m xCoI 

northern  Pac  Term  Co^-Flr.st  M  gold  red  110  ..F.xo' 
lorthern  Railway  (Cal) — See  Southern  Paclfto  RR 
Northern  S>ecurities — Soe  Industrials. 

lortbwestern  Pacific— Stock  ($35.000.000) F 

Cal  Northw  IstMg  sk  fd z 

Ist&RefM  $35.000,000 8  red  110  aft  10  yrs.F.xo*&r 

.Vorthweitern  RR  of  South  Caro — First  cons  M x 

Northw  Term  Ry — 1st  M  gold  call  at  102)^ c* 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  mtge)  Int  guar  under  lease,  cur zo&r 

Norwood  &  St  L— 1st  M  $300,000  g  red  110  1912.. Kqx 
9cilla  South  RR— Ist  M  S500.000  g  red  110.xc*Jkr 
DKden  Mine  PP — a»nok  (5%  rental  Central  of  N  J)._ 
Ogdensburc  &  Lskc  Champlain  Ry — See  Rutland  RR 

Ohio  Conn  Ry—l3t  M  $2,000,000  g  gu  (text) Fxo* 

Ohio  &  Kentucky — 1st  M  gold  sk  td  oall  at  llO.Ce.zo* 

Debenture  certificates % 

Ohio  &  Little  Kanawha  Ry— See  Bait  &  Ohio  BR. 
Ohio  River — See  Baltimore  &  Ohio 

a  b  Incl.  amounts  In  trea.sur7,  viz:   a  $6,398,500 


Mile 

Dale 

Road 

Bonds 

162 

1895 

162 

1895 

4.954 

1896 

4.954 

1896 

239 

1900 

6  407 

1014 

6.497 

1921 

6,497 

1022 

6,497 

1023 

1"20 



1922 

165 

1881 

22ii 

1898 

130 

1898 

40 

18H;< 

518 

40 

1898 

1907 

76 

1914 

1906 

72 

1897 

20 

1902 

«2 

1914 

10 



9 

1903 

26 

1896 

1914 

b  2.48 

0,000. 

Par      I     Amount 
Value    \Outstandino 


SI. 000    S2, 

lOi)  248 

1.000   b2, 

500  cfcc  109. 

600  &c  a60 

1.000, 
inrtftc    20 

100  &c  107 

100  &c      8. 

100  &CI  10, 
1.000  3, 
1,(00      4 


,500.000 
,000.000 
620.000 

,196,600 
.(KIO.OOO 
.371.0O0 
.000.000 
.20.'). 000 
,702,300 
,000.000 
,150.000 
,050,000 


1.000  1.000.000 

1 .000  1.000  000 

500  Ac  790.500 

»1.000  $2,168,000 


100 

1.000 

.CKKJ  &c 

1.000 

1.000 

100 

1.000 

600  <Sco 

1.000 

100 

1,000 
1.000 
1.000 


35.000.000 

899,000 

28. 132.000 

360,000 

2.217.000 

3.000.000 

1.200.000 

147,000 

416.000 

450,000 

1.813.000 
250.000 
175.000 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
I     Dividends  are  Pay  able 

5  g     !A     &     O  Oct   1  1945         I  Chase  Nafl  Bank,  N  Y 
5  Q— F     Nov  1  1923  1  }i  J  P  Morgan  &  Co.  N  T 

4  g      J      &     J.July  1  19.35  Office  34  Nassau  St.  N  '«' 


4  K  0— J      Jan    1  1997 

3  g  Q— F    !jan    1  2047 

4  g  J      &    D  Dec   1  lOQfl 
4^  g  J     *      J  July  1  2047 

6  J      &     J  July  1  2047 
5g  J     &      J  July  12047 

5  g  iJ      &      J  July    1  2047 

7  «  |M    &    N  May  15  24  to 
4H  F     &     A  Aug  15"24  to  ' 


6 

4g 
4g 
6g 


!f 
J 


.1 


A 'Aug  1  1931 
_     D  June  1  1968 
Q— M     Mar  1  1948 
J      <!li     J  Jan    1  1933 


J  P  Morgan  Co,  New  York 
do  do 

do  do 

New  York.  &C. 
New  York 
New  York. 
New  York 
■30'J.  P.  Morgan  &Oo.,N  "V 
32  J  P  Morgan  &  Co,  N  Y 


J  P  Morgan  4  Co,  N  Y 

do  do 

Bankers  Trust  Co.  N  Y 
Wlnslow.Lanler&Oo.N  > 


6k 


4  A 
Be 
8 
4 

5g 
6g 
6 

4z 

4  &  5 


A) 


O  Apr  1  1928 
S  Moh  1  1967 


A  &    O  Aug  1  1964 

J  A      J  July  1  192fl 

Q — J      Oct    1  1923  2% 

M  &     S  Moh  1  1927 

A  &     O  Apr   1  1932 

J  &     J  Jan    1  1 934 

J  &J15  Julyl5'23  2)^% 

M  &     S  Sept  1  1943 

J  &      J  July  1  1926 

J  &    D  July  1  1926 


San  Franclsoo 


Safe  Oep  &>  Tr  Co.  Balto 
Jau  1918  coupon  not  paid 
Mech  Nat  Bk.  Worceate/ 
Company's  office.  Boston 
Waf,Hrt.ownfNYi  Nat  Bit 
Chath  B  ac  8av  Tr  Oo.8»t 
517  Chestnut  St,  Phlla 

Penn  BR  Oo  New  York 
Seaboard  Nat  Bk,  N  Y 


In  1912  the  Midland  Ry.  of  Manitoba,  formed  In  the  Joint  interest  of  the 
company  and  the  Great  Northern,  obtained  trackage  rights  from  the  Cana- 
dian Northern  Ry.  between  Emerson,  Man.,  and  Winnipeg,  65  miles,  for 
20  years,  with  orovlalon  for  999  years.     V.  95.  p   298    1129:  V    97.  p.  1038 

In  March  1921  orsaiiized  the  Absaroka  Oil  Development  Co..  in  order 
to  further  the  development  of  the  railway's  oil  and  gas  lands  and  ri}?hts  in 
North  Dakota,  Montana  and  Wyoming.  V.  112,  p.  933,  2759.  In  Jan. 
1922  acquired  the  Walla  Walla  Valley  Ry.     V.   114.  p.  410. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Paolflo  RR.. 
toreolosed  in  July  1896  and  reorganized  per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  (jongress  July  2 
1864:  4.50  mlifts  to  Bismarck  were  foreclosed  In  1875. 

DIVIDENDS.—  (  •05.  '06.  '07.  '08.  "09.  •10-'21.  '22.  '23. 

On  common  (%) \     7       7       7       7       7    7  yrly.    5J^     5 

•AiBo  Deo.  lytM.  11  2t)%  from  surplus  of  N.  W.  Impt.  Co.   v   87,  p.  1238 

BONDS. — The  Refunding  and  Improvement  Mortgage  of  1914  covers 
6,497  miles  of  road, on  1 ,192  of  which  It  Is  a  first  lien.  It  Is  an  open  mortgage 
and  not  limited  to  any  specified  amount,  but  the  t>onds  at  any  time  out 
standing  are  limited  to  three  times  the  outstanding  capital  stock,  now 
amounting  to  $248,000,000.  When  the  amount  of  bonds  issued  thereunder 
(bearing  interest  at  rates  to  be  fixed)  reaches  $500,000,000.  further  Issues 
must  be  limited  to  80%  of  the  cost  of  new  property  placed  under  the  mtge 
Bonds  of  any  series  may  be  made  redeemable  before  maturity  or  convertible 
at  the  election  of  the  holders  Into  capital  stock  on  terms  and  dates  to  be 
fixed.  Of  the  bonds,  $421,492,500  are  reserved  to  retire,  $  for  $.  prior 
bonds  at  or  before  maturity. 

in  1914  $20,000,000  Series  A  4^s  were  sold,  callable  as  a  whole  at  110  and 
intere.st  on  and  alter  July  1  1919.  V.  99,  p.  120.  271:  V.  105.  p.  2:566. 
Series  B  6%  bonds  were  issued  in  conversion  of  the  joint  C.  13.  &  y 
collateral  614%  bonds,  due  1936.  and  the  mortgage  will  also  cover  such 
shares  of  stock  of  the  C .  B .  &  Q .  as  were  released  as  a  result  of  such  con  ver- 
sion. The  Series  B  6%  bonds  mav  be  rpideemod  on  and  after  .Jnlv  1  19'56 
at  110  and  interest.  In  July  1922  $8,702,300  Series  C  bonds  were  sold, 
the  proceeds  providing  funds  for  payment  and  cancellation  of  the  un- 
converted joint  6V4%  bonds  called  for  redemption  July  27  1922  at  103 'A 
and  Int.     Series  C  bonds  are  redeemable  as  a  whole  only  on  and  after  July  1 

1952  at  105  and  int.  The  series  D  bonds  were  sold  In  Jan.  1923  and  are 
redeemable  as  a  whole  only  on  and  after  July  1  1953  at  105  and  int.  V.  116, 
p.  410. 

Abstracts  of  prior  lien  and  general  lien  mortgages  of  1896  were  in  V.  63, 
p.  1012-1019,  1072:  soe  V.  99,  p.  49. 

Of  Gen.  Lien  bonds,  $130,000,000  were  reserved  to  retire  Prior  Lien  48. 

The   St.    Paui-Duluth    Division   mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
iMued  to  acquire  the  road,  $5. 283,000  were  reserved  to  retire  existing  St.  P 
A  D.  bonds  and  the  balance  for  Improvements  to  the  property.     V.  70,  p 
1250:  V.  71,  p.  1167.     The  lands  Included  In  the  grant  of  the  former  St   Paui 
it  Duluth  are  being  sold  and  proceeds  applied  to  purchase  of  the  bonds  ai 
not  over  105  and  Int..  or.  if  not  purchasable  at  that  price,  then  to  better 
ments,  improvements  or  additions  to  the  mortgaged  premises  or  equlpmeni 
therefor.    To  Nov.  15  1923  $10,419,000  had  been  Issued  but  $10,048,000  had 
been    purcha.sed  and  canceled.     V.  71,    p.    1167;    V.    72,    p.    339.     The 
First  Nat.  Bank  of  N.  Y.,  acting  as  agent  for  the  company.  In  Aug.  1920 
offered  4M%  Liberty  bonds  In  exchange  for  these  bonds.     V.  Ill,  p.  693. 

In  Jan.  1921  the  Guaranty  Trust  Co.,  as  trustee  brought  suit  charging 
the  company  with  refusal  to  comply  with  the  trustee's  demand  to  purchase 
any  of  the  bonds  at  the  price  fixed.     V.  112    p.  372. 

Government  loan.  V.  Ill,  p.  793.  17.53:  V.  113,  p.  2614. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  in  the  (then) 
Intermediate  territories.     Unsold  on  Dec.  31  1922,  4.912,792  acres,  viz.: 

Minn..  No.  Dak.  &  Wise.      48.816  Idaho... 301,625 

Wyoming 68,604    Washington 1,352,204 

Montana 3.057,901    Oregon 83.582 

FINANCES.- In  1901  Nor.  Pac.  and  Gt.  Northern  acquired  $107.- 
612,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Quincy  RR.  In  exchange 
for  their  joint  20-year  47o  gold  bonds.  See  circular  V.  72.  p.  871.  1034, 
1135:  V.  73,  p.  294,  610;  V.  85,  p.  601.  Through  the  declaration  of  a  stock 
dividend  by  the  C.  B.  &  Q.  of  54.132%  (.$60,000,000)  to  .stockholders  of 
record  March  31  1921,  these  holdings  were  increased  to  $165,867,400  out 
of  a  total  of  $170,839,100. 

REPORT.— For  1922.  in  V.  116,  p.  3009,  showed: 

1922.  1921. 

Average  mileage  operated 6,640  6,658 

Operating  Income — 

Operating  revenues $96,076,066  $94,5.38,059 

Operating  expenses 72,654,711     77,630.867 


Net  operating  revenue $23,421,355  $16,907,192 

Railway  tax  accruals. 8.430,583       9,014,121 

Uncollectible  railway  revenues 24,983  17,896 


RaUway  operating  income ..$14,965,790     $7,875,176 

Equipment  rents— net 2,566,026       1,445,606 

Jomt  faciUty  rent — net 1,918,099       1,523.044 


Net  railway  operating  income $19,450,514 

Non-operating  Income — 

Income  from  lease  of  road S342 , 1 20 

Miscellaneous  rent  income 638,983 

Misc.  non-oper.  physical  property 44.517 

Separately  operated  properties— profit 99.229 

Dividend  income 8,338.283 

Income  from  funded  securities 1,048,570 

Income  from  unfunded  securities  &  accounts 758,448 

Income  from  sinking  and  other  reserve  funds 150 

Miscellaneous  income 1,429 

Total  non-operating  income 

Gross  income 


$10,843,826 

$319,651 

698,165 

104.545 

94.817 

21,858.646 

2,346.639 

806,463 

48 

323.710 


$11,271,729  $26,552,683 

$30,722,244  $37,396,509 


Deductions  from  Gross  Income —  1922.  1921. 

Rent  rrom .  eased  roads $51,321  $51,321 

Miscellaneous  rents.. 9,870  10,328 

Interest  on  funded  debt 14,992,473  14,480,620 

Interest  on  unfunded  debt 67.646  10.631 

Amortization  of  discount  on  funded  debt.. 283.825  304.273 

Miscellaneous  income  charges 260.180  473,877 

Total   deductions .$15,665,314  $15,331,110 

Net  income $15,056,930  $22,065,399 

Dividend  appropriations (5%)  12,400,000 (7)  17360,000 

Income  balance  tor  year $2,656,930     $4,705,399 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Howard  Elliott,  Chairman;  Charles  Donnelly,  Pres.. 
Chas.  W.  Bunn.  V.-P.  &  Gen.  Counsel:  H.  A.  Clifford.  Treas.:  E.  A.  Gay. 
Sec.  &  Asst.  Treas.  V.  110,  p.  562.  N.  Y.  office,  34  Nassau  St.— (V.  117 
p.  208.) 

NORTHERN  PACIFIC  TERMINAL  CO.  OF  OREGON.— Owns  termlnala 
>n  the  Wlliamette  River.  Ore.,  at  Portland,  East  Portland  and  Alblna, 
lomprislng  270  acres  land,  40  m    track,  dock  frontage  7.904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  ana  severally  to 
Jorthem  PaclQo.  Oregon  Ry.  &  Navigation  and  Oregon  <Jt  California,  with 
(aaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes:  leases  assumed 
ia  1899  by  new  Nor.  Pao.  and  Oregon  RR    &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  aald  three  companies  (40%  by 
)rcgon  Ry.  4  Nav.  Co.,  40%  by  Nor.  Pao  and  20%  by  Oregon  &  Cal. 
•4R.).  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
layments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mortgage  is  for  $5,000,000:  to  Dec.  31  1922  $4,323,- 
000  had  been  issued,  of  which  $2,155,000  retired  by  sinking  fund. — (V,  117 
p.  20S.) 

NORTHERN  SECURITIES  CO.— See  Industrials. 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Atch.  Top.  A  S  F.)~ 
)perate8  a  system  extending  from  Point  Tlburon  and  Sausallto,  Cal. 
(whence  ferrv  to  San  Franolsoo,  6H  miles),  northerly  to  Eureka,  with 
branoces,  ,t18  miles  In  all.  Inoorp.  Jan.  8  1907  In  the  Interest  of  Southern 
Pac.  and  Atch.  Top.  &  San.  Fe,  which  each  owns  $17,500,000  stock.  V. 
95,  p.  Ill;  V.  96,  p.  1489. 

BONDS. — Cal.  N.  W.  6s  e.  f.  $5,000  yearly  call,  at  110  and  Int. 

Of  the  1st  &  Refund.  4)^sof  1907  (.S35,000,000  auth.).  $28,132,000  were 
outstanding  Sept  30  1923,  $26,033,000  boingowned  by  Sou.  Pac;  the  mtge. 
raserved  $6,676,000  to  retire  a  like  amount  of  underlying  bonds,  $5,000,000 
for  Impts.  and  equip,  and  $13,324,000  for  new  construction.  Incl.  line  from 
4hively  to  Wlllits  and  from  Wendllng  to  connection  with  main  line  at 
lealdsburg;  s.  f.  $10,000  yearly;  bonds  drawn  at  110.  V.  84.  p.  221. 
S94:  V.  85,  p.  222;  V.  96.  p.  177.3:  V.  98.  p.  1316. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company  ($271,500,  due  $18,100  annually).     See  article  on  page  3. 

REPORT. — For  1922,  gross,  .$8,008,843;  net  oper.  Income.  $1,726,178; 
other  income,  $121,425;  int.,  rentals,  &c..  $1,688,767;  bal.,  sur..  $158,836. 
For  latest  earnings,  see  "RaUway  Earnings  Section"  (issued  monthly). 
— V.  117,  p.  440.) 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (Sec  Map  Atlantic 
Coast  Line.) — Wilson  Mill,  S.  C,  via  Sumter  to  Camden.  62.5  miles;  branch, 
Millard  to  St.  Paul,  3.5  m.;  Mannville  to  Rose  Hill,  9.5  m.:  trackage.  5  m.; 
total.  81  miles.  Stock.  $100,000.  Dividend.  6%.  paid  yearly  Dec.  1900 
to  1902:  1903  to  1905,  6%;  1907  and  1909.  4%;  1910.  5%:  1911  and  1912. 
6%:  1914,4%;  1915,5%:  1916-19,6%  yearly;  1920.7%;  1921,6%;  1922.6%. 
Of  the  outstanding  S360.000  first  consol.  mtge.  bonds,  $285,000  are  4s  and 
$75,000  .5s.  Year  1922,  gross,  $184,328;  net  oper.  income,  $48,687;  other 
income.  $4,757;  deductions,    40,076;  bal.,  sur.,  $13,368. 

NORTHWESTERN  TERMINAL  RY.— Ovros  terminals  covering  36  acres 
at  Denver  and  102  acres  of  right  of  way  In  that  city,  and  100  acres  of  freight 
terminals  at  Utah  Junction,  3  milea  north  of  Denver.  Leased  for  60  years 
from  Jan.  1  1914  to  Denver  &  Salt  Lake  RR.,  which  owns  the  $3,000,000 
stock,  rental  covering  Interest  on  bonds,  operating  expenses  and  taxes. 
V.  98,  p.  913.  Operated  by  Denver  &  Salt  Lake  RR.  Co.  by  virtue  of 
lease.  Interest  was  defaulted  Jan.  1  1918  and  sub.sequently,  and  in 
Jan.  1919  a  protective  committee  with  S.  M.  Perry  of  Denver,  as  Chair- 
man, called  for  the  deposit  of  the  bonds  with  the  International  Trust  Co. 
of  Denver  or  Bankers  Trust  Co.  of  N.  Y.  V  108.  p.  269.  379.  1061 
V.  106.  p.  86.  A  suit  for  the  foreclosure  of  the  First  Mtge.  6%  bonds  waa 
filed  by  the  Bankers  Trust  Co  .  N.  Y.,  trustee,  in  Jan.  1920.  V.  110,  p. 
562.  Bonds  ($2  .'jOO.OOO  auth.  issue),  see  V.  89,  p  994;  V.  90.  p.  603 
Henry  McAllister  Jr.,  receiver. — (V.  110,  p.  562.  2658.) 

NORWICH  &  WORCESTER  l?R.— Owns  from  Groton.  Conn.,  to  Wor- 
oester,  Mass.,  71.04  miles.  Leased  to  New  Ea-L^land  RR.  for  99  years  from 
Feb.  1  1869  (now  N.  Y.N.H.  &  H.):  rental  8%  on  pref.  stk.- V.106,  p.924. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddlngton,  N.Y. , 
20  miles,  Incl.  exten-sion,  13  m.,  opened  July  1909.  Stock.  $250,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  .since  April  1  1912.  V.  95. 
p.  1542.  For  1922.  gross,  .$193,770:  net.  $67,824:  other  income,  $1,720: 
int.  and  rentals.  839.493:  bal..  sur..  .$30,052.  Pres.,  F.  L.  Carlisle;  V.-P.  & 
Treas..  R.  B.  Maltby:  V.-P..  D  M.  Anderson;  Asst.  Treas.,  E.  B.  Martin; 
Aud.,  P.  T.  Weed.— (V   95,  p    1.542:  V.  109.  p.  1366.) 

OCILLA  SOUTHERN  RR.— Owns  Perry  to  NashvlUe,    Ga.,  110.4  m 
In  1918  was  placed  in  hands  of  M.  W.  Garbutt,  J.  A.  J.  Henderson  and 
J.  F.  Gray,  as  receivers 

Stock  outstanding,  8265,000.  For  year  ending  Dec.  31  1922.  gross, 
$81,251:  net  oper.  income,  815.729;  int.,  rentals,  &c.,  $11,759;  balance, 
sur..  .$3.970.— (V.  114.  p.  1409.) 

OQDEN  MINE  RR.— Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine).  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR  of  N  J  for  5%  per  ann.  on  stook  and  $500  yrly.  for  org.  ezp . 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Oklahoma  Central— See  Atch  Topeka  &  Santa  Ve> 
3M  Colony — Stoolt  7%  iruaranteed  by  rental  » 

First  mortgage  gold  bonds. OB.c*&r* 

Bond.s  not  morigaiie a 

Bonds  not  mortgage zo<fcr 

Bonds  not  mortgage zodsr 

Ore«on  &  Cai— 1st  M  e  drawn  at  IftO  ew  p  &  l-Un.«o* 
Oreson  Pacific  *  Eait  Ry— Ist  M  »500.000  uold--  . 
Oreson  Short  Line  Kl< —  ^      „ 

CJtah  i  North  Ist  M  est  190S  (V  86.  P  1410)  ...eo* 
Cons  M  gu  J15.000  p  m  s  f  not  drawn  e  ..AB.io* 
Cons  1st  if  ISfJ.oOO.OOO  g  (1st  M  on  400  m)     .(l.xo 

Ref  M  $100.000. Oiyj  ■,'  gru  red  (text) Eq.xc'&r 

Income  bonds  Series  A  .5%  non-oumuiatlve 03z 

First  dCons  M  1 160.000,000  g  red  test.  .Ce.so'der* 

are«on-Wasb  RR  &  Nav— Com  stk  $50,000,000  auth . 

Ore  RR  &  Nav  cous(now  Ist)  $24,312.800  2  -.N.xo* 

litAKefM  $175,000,000  ggu  p&l  red  105.F.sc»<kr' 

Oiweco  &  Syracuse — Stook  <i%  guaranteed  D  t.  &  w 

Overton  Count v  RR — See  Tennessee  Kentucky  *  N 

Oiark  &  Cher  Cent — See  St  Louis  &  San  Franclsoo 

Pacific  Qreat  Eastern — Ist  M  4H%  guar  deb  stock 

2d  cnarge  rankltiK  aft  iHt  M  gu  by  Gov  of  B  O  1915 

Pacific  &  Idaho  North  Ry  — Ist  M  g  s  f  1%  yly..  Q.2C 

2d    M    $.3,000,000    gold Cfc.c 

faducah  &  III— Ist  M  ku  $7,000,000  red.. UC.c«&r» 
Pan-^mer  (Mex-Quat) — See  Nat    Rys.  of  Mexico. 
Paragould  Southeaiiern — See  St  Louis  Southw  Hy 

Paris  &  Mt  Pltasanr    -l.--t  U  g  red  105  - FC.XO" 

Parl»-Orleans  RR  Co— See  text 

bSer    "A."  $1,000;  8er  "B."  Sfi.OOO      c  Of  which  $ 
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•  4*000.000 

5.598.000 

1.000.000 
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330.000 

4,991,000 

1,418.000 

28.7,52.000 

45.000.000 

272.500 

See  text 

See  text 
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1,320,100 
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J  &  J  15 
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F      &  A 

J      &  J 


an  addi 


Latt   Uivtnrnd 
and  Maturity 


Oct  1  1923 
Feb  1  1924 
Jan  1  1938 
Deo  1  1925 
July  1  1932 
July  1  1927 
Jan    1  1934 

July  1  1933 
July  1  1926 
July  1  1946 
Deo  1  1929 
July  1  1948 
Deo   1  1960 


IH 


June  1  1946 
Jan  1  1961 
-Vug  20  1923  4 ! 


July  15  1942 
J^ily  15  194i 
ffov  1  1949 
Feb   1  1937 
July  1  1955 


July  1  1932 


tion&l  S16,999.0 


Plaas  W^ere  Imeresi  and 
Dividends  are  Pavahln 


Treasurer"!    Office,    Bost 


do 

do 

do 

do 

do 

do 

Southern 

Paotfio  Co. 

N 

V 

120  Broadway, 
do 
do 
do 
do 


NewYork 
do 
do 
do 
do 


Office   120   B'way.   N   Y 

do  do 

New    York  and   London 
Del  L8Ck&  Wen  P.RN'^ 


Brown,S&Oo,Lon*vict 

do  dc 

Nov  1914  last  paid 
-Vot  ri'^ijuiarly  o'iid 
New  York  and  Chicago 


First  Nat  Bk,  N  Y  &  Oblc 


00  8  owned  by  U,  P    RR 


OHIO  CONNECTINQ  RY.— Owns  bridge  over  Ohio  River  near  Pitt* 
burgh.  Pa.,  and  approaches,  9,11  miles.  Leased  to  Pennsylvania  RR.; 
rental,  net  earnings.  Stock  increased  in  Dec,  1902  from  $1,000,000  to 
$2,000,000,  in  .S50  shares.  Bonds  are  guaranteed  as  to  principal  and  interest 
by  endorsement  by  Pennsylvania  Company,  which  owns  the  entire  stock. 
Form  of  guaranty,  V,  81.  p.  669.— (V.  117,  p.  670.) 

OHIO  &  KENTUCKY  RV.— Owns  from  Lex,   &  East,  Ry.  at  Jackson 
Ky..  to  Cannel  City.  Ky,      Receiver  was  discharged  in  1916.     V.  103.  p 
2238.     Common  stock,  $200,000.  pref   stock,  $100,000.      1st  M.  bonds  art 
guaranteed  bv  Konruckv  J«1ock  C:!annol  Oo;vl  O)       Year  ended  Deo.  .XI   10'2. 
gross.  Sill. 200;  net  def.,  $154;  other  income,  $187;  fixed  charges,  $36,486; 
bal.,  def,,  ,536,453, 

OKLAHOMA   CENTRAL   RR. — See  Atchison  Topeka  &  Santa   Pe 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provincetown, 
Mass.,  Ne^vport,  R.  I.,  &c.,  5.33  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line) . 

l.s!  mt..'e,  bonds  (-f  192!.  \,  117.  p.  2110. 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $9,813,200  is  held  by  the  lessee.  The  lease  provides 
for  dividends  of  7%  per  annum  on  stock  not  exchanged.  V.  76,  p.  247, 
374;  V,  93,  p.  1726.  1789;  V.  94,  p.  68.— (V.  117.  p.  2110.) 

OREGON  &  CALIFORNIA  RR.— iSee  Map  Southern  PaO— Portland 
Ore.,  to  California  State  line,  367  m.;  Albany  Jot  to  Lebanon,  U  m.  Port- 
land to  Corvallis.  101  m.;  Lebanon  to  Wood  burn,  49  m.:  Portland.  Ore.,  to 
Airiee.  Ore.,  74  m.;  Mohawk  Jet.  to  Wendling,  16  m.;  Salem  to  Gear,  7  m.: 
Springfield  Jet.  to  Tallnian,  and  Ijranches.  54  m.;  total  mileage  operated 
Dec.  31  1922,  704  m.     V.  103.  p,  1217. 

•  LEASE.  &c, — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893.  the  les.see  guaranteeing  int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges. 
Betterment  are  payable  by  lessor.  South.  Pac.  owns  all  but  !?46,000  of 
the  $19,000,000  stock.  ,•§12,000,000  of  which  is  7%  pref,  V,  72.  p.  287, 
The  U.  S.  Supreme  Court  on  Dec.  9  1915.  in  the  Govt,  suit  involving 
2,300,000  acres  In  Western  Oregon,  permanently  enjoined  the  sale  of  lands 
except  to  acttial  settlors  in  quantities  not  greater  than  160  acres  and  at 
over  $2  50  per  acre.  V.  104,  p.  1703;  V.  102,  p.  67,  154,  1081,  and  (So. 
Pac.)  1347;  V.  106.  p.  929. 

BONDS. — The  Southern  Pacific  guaranty  of  principal  and  Interest  is 
printed  on  face  of  tho  5%  bonds.     See  V.  63.  p.  754. 

EARNINGS.— For  1922,  gross  income,  $1,748,308;  deductions,  $1,455,- 
220;  bal..  sur.,  .$293,088.— (V.  115.  p.  1429.) 

OREGON  PACIFIC  &  EASTERN  RY.— Cottage  Grove  to  Disston, 
20  m.;  branches,  4  m.  Successor  Jan.  1914  to  Oregon  &  Southeastern  RR., 
foreclosed.  V,  90.  p.  1297.  In  Oct.  1917  J.  H.  Ch;unbers  of  Cottage  Grove 
Ore.,  purchased  control.  V.  105,  p,  1618.  Stock  auth,,  $700,000  com. 
and  $300,000  pref,;  outstanding,  .$200,250  common,  par  $10-  Bonds. 
Union  Trust  Co.,  San  Francisco,  trustee.     See  table  above. — V.  98.  p.  237. 

For  year  ending  Dec.  3 1  1922,  total  oper.  revenues.  $76,015;  net  oper.  inc. 
$21,882;  int.  &  rentals,  $19,849;  bal..  sur.,  $2,036,  Pros.  &  Gen.  Mgr..  J. 
11.  Chambers;  Sec.  &  Aud.,  A,  N.  Ward.— (V.  105,  p.  1618.) 

OREGON  SHORT  LINE  RR.— (See  Map  l/nion  Pacific. ) Mileage  owned- 
Dec.  31  1922:  Main  line  and  branches,  2,20-1  m.;  tr.icliage  rights.  12  ra.;- 
leased  from  Ore. -Wash.  RR.  &  Nav.  Co..  207  m.;  total,  2.423  m.;  deduct- 
miloaKo  owned  but  not  operated.  56  m,:  total  oueratod  Dec.  31  1922  . 
2,3fi7  miles.     Tentative  valuation,  V.  114,  p.  2360- 

HISTORY. — Suooessor  March  16  1897  of  tuo  Oregon  Short  Line  &  Utah 
Northern  Ry.,  foreolo.sed  per  plan  in  V.  82.  p.  .504.  505.  Controlled  by  Un 
Pac.  which  holds   entire  capital  stock.      Y.  84,  p.  62.  672.  932. 

CAPITAL  STOCK.— Stoclr,  $100,000,000.  all  lo  the  0.  P.  treatury. 
?.  81.  p.  871:  V.  93.  p.  1387.  1669. 

BONDS. — First  Consols,  $22,029,000.  were  reserved  to  retire  old  bonds 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In  Sopt 
1897.  4%;  Sept,  yrly.  since,  full  5%.  at  N.Y.  office  or  Old  Col.  Tr..  Boston 

The  Ref.  gold  guar.  43  (ooliat.  trust)  of  1904  (authorized  issue,  $100,000. 
000)  are  subject  to  call  at  102H.  Tho  bonds,  of  which  $45,000,000  have 
been  sold,  are  seciired  by  pledge  of  $8,700,000  llUnoia  Central  stock. 
$4,018,700  Chicago  &  North  Western  By.  com.  itock,  $1,845,000  Chicago 
Milwaukee  &  St.  Paul  Ry.  pref,  stock.  $27,677,000  Los  Angeln-  *  Salt 
Lake  4s  and  $20,000,000  New  York  Central  RR.  stock.  The  collat- 
eral may  be  replaced  by  other  of  equal  raiue.  See  abstract,  V.  80.  p.  2408: 
V.  78.  p.  2086;   V.  80.  p.  1913;   Y.  96.  p.  1424. 

Of  the  1st  and  Oon.sol.M,  bonds  ($1,')0.000.000  auth.  issue,  interest  lim- 
ited to  6%),  $34,422,000  are  reserved  to  retire  underlying  bonds;  Ser.  A  are 
subject  to  call  a,s  a  whole  at  105;  other  serlen  on  such  terms  and  at  such 
tlmo^  as  the  directors  or  executive  comm.  may  fix.  None  sold  to  Dec.  1!)22, 
but  $41,487,000  were  then  owned  by  Union  Pacific  RR.  and  $3,687,000 
were  In  the  trea.sury.  V.  91.  p.  1512:  V  92  p.  1179 
,,,^°'"  l*''"^'^ '^•■^'■nings,  see  "Railway  Earnings"  Section  (issued  monthly). 
(V.  11/,  p,  782,) 

OREaON-WASHINGTON    RAILROAD    &     NAVKIATION    CO.— (Ssa 

1^  f^P  Jlritonf'acifie. )—0\vn!i  from  East  Portland.  Ore.,  to  FTuutlngton, 
i>re..  .388  "illes;  UmaMlla,  Ore.,  to  Spokane.  Wash..  181  m.:  Attalla  to  North 
Yakima  Wa.sh.  OS  m,;  other  lines.  ,33  m,;  branches,  1.299  miles;  total 
owned  l,97o  miles.  Including  207  miles  leased  to  Oregon  Short  Line  RR.; 
Iea.swl  from  Dm  Chute,H  KK.,  95  m,;  owned  Jointly  with  Ohio.  Milw.  & 
?!;.„.''/'  'y.V^'J'^',,^'*  ™'  trackage  rights,  .{12  miles;  total  operated  Dec.  31 
1922  (oxcl,  207  miles  leased  to  Oroaon  Short  Lino  RR,  and  11  mil  on  owned 
but  not  oporated),  2.23.S  miles.  Also  operates  101  miles  of  wator  lines. 
Tentative  valuation  as  of  Juno  30  1916.  $129,810,913.  V.  116,  p.  2131. 
,^^^P^,^'^2^Z'^O>i-—}rL0OTp.  in  Oregon  Nov.  23  1910  and  on  Deo.  23 
*^i"  V.';?^  ?^i^.*^*'  purchaso  the  Oro^'on  RR.  &  Na  .  Co..  North  Coast  P.v.. 
f"..«""l"**^'*  Unci  controlled  oy  the  Union  Paolflo.  V.  91.  p.  1447.  15i2, 
Stoot  auth.,  $.50,000,000:  $49.998,5.')n  n  vnod  bv  Ore.Sh.l.lne 


1030.  1768. 


»-„^.  "^•"l^^^w*"^*?,'^  '^^'-.^'^-y""  gold  4s  ($17.>.000.0!)0  auth.  tssiie) 
are  guar,  p  &  1.  by  U.  P.  Series  '"A"  are  dollar  t  toda.  Serien  "B"  sterling 
bonds,  each  redeemable  (but  not  part  of  either)  at  105  on  any  Int.  day  on 


iO  days'  notice.     Sterling  bonds  are  exchangeable  for  dollar  bonds  at  $4  86 
)n  payment  of  $16  per  £100  bond.     See  V.  102,  p.  801.  2255. 

The  bonds  are  a  first  lien  on  about  767  miles  of  road  owned  and  a  lien, 
ubjeot  to  $23,380,000  Ore.  RR.  &  Nav.  43.  on  1,135  additional  miles,  on 
70  miles  Jointly  owned  and  139  miles  of  trackage.  See  V.  92.  p.  1500.  1666; 
?23.3H0,(100  are  reservo<l  to  refund  the  Ore.  H R .  4s;  in  Dec.  1922,  $54,682,- 
270  were  held  by  public;  .S16.999.Ono  were  held  by  Union  Pac.  RR.,  $253,000 
rfere  in  treasury  and  $79,688  865  were  reserved  for  extensions,  Improve- 
aients,  acquisitions,  equipment,  &c..  as  !n  V.  92.  p  loJO;  V.  92.  p.  1437, 
1324.  1600:  V.  94,  p.  699:  V.  106,  p.  715. 

\n  abstract  of  Oregon  RTl    &  Nav   Oonsol.  M   was  In  ^.  63.  p-  928 
For  latest  earnings,  see  "Railway  Earnings    Section"    (issued    monthly). 
—(V.  116,  p.  2131.) 

OSWeaO  &  Syracuse  RR.— owns  from  Oswego.  N.  Y.,  to  Syraouse. 
N.  Y..  35  miles  Leased  In  1869  during  length  of  charter  and  renewals 
thereof  to  the  Del.  Lack.  &  vVestern  RS.  Co.  for  9%  per  ycM  on  $1,320,400 
stock  and  interest  on  bonds. 

The  Inter-State  Commerce  Commission  on  Sept.  20  1923  authorized  the 
company  to  issue  not  exceeding  $1,193,000  1st  &  Ref.  5%  50-Year  gold 
bonds  to  be  delivered  to  the  Delaware  Lackawanna  &  Western  RR.,  lessee, 
in  refundment  of  certain  obligations,  Tho  Commission  also  granted  author- 
ity to  the  Delaware  Lackawanna  &  Western  RR,  to  assume  obligations  and 
liability,  as  guarantor,  in  respect  of  said  bonds, — (V.  117,  p.  1462.) 

PACIFIC  QREAT  EASTERN  RV.— Incorporated  in  British  Columbia 
early  in  1912,  Operates  from  North  Yaucouver  to  Whytocliff,  12.7  m. 
From  Squamish,  at  the  head  of  Howe  Sound,  to  Quesnel,  348,5  m.  Line 
has  been  completed  to  Cottonwood  River,  364  miles.  Line  under  con- 
struction. Cottonwood  River  to  Rod  Rock  Creek,  46. 8  mila%  which  when 
completed  will  give  through  connedion  between  Squamish  and  the  Cana- 
diin  N.iti-mil   Rv.  system  ^ind  F.irr   George. 

Under  the  settlement,  wliich  received  royal  assent  April  23  1918,  the 
Province  of  B.  C.  had  in  Oct.  1918  acquired  the  entire  share  capital  stock 
of  the  railway  ($25.000,000) .  the  Pacific  Groat  Eastern  Equipment  Co,  and 
the  Pacific  Great  Eastern  Development  Co,,  and  had  exercised  its  option 
also  on  the  lands  and  assets  of  the  last-named,  the  promoters  being  released 
from  their  obligations.  There  has  been  no  change  in  the  bonded  debt,  the 
Province  being  fully  liable  for  both  principal  and  Interest  on  bonds. 
V.  107,  9    1580,  1101,  182;  V.  106,  p.  929,  2123. 

In  Oct.  1917  the  total  securities  guaranteed  by  the  Province  of  B.  C, 
applying  on  the  main  line,  amounted  to  $16,800,000,  secured  by  a  first 
charge  on  the  line,  and  $3,360,000  secured  by  a  second  charge,  making  a 
total  of  $20,160,000,  of  which  $14,234,805  (£2,925.000)  have  been  issued. 
The  balance.  $5,925,195,  had  been  pledged  to  secure  a  loan  of  $4,800,000 

The  Lsgi--lilivc  Assembly  of  tho  Province  of  British  Columbia  has  passed 
the  following  Acts  enabling  tho  Province  to  borrow  the  following  amounts 
to  be  loaned  to  the  comp  iny  for  tho  construction,  equipment  and  operation 
of  tho  road:  Loan  Act  1916.  .$6,000,000;  Loan  Act  1920,  $4,000,000;  Loan 
Act  1921,  .$4,000,000. 

EARNINGS. — For  1922,  gross,  $432,066;  net  oper.  income,  def.,  $389.- 
040;  other  income,  $451;  deductions,  $2,064,294;  bal.,  def.,  $2,452,883. 

PACIFIC  &  IDAHO  NORTHERN  RY.— Owns  Welser  to  New  Mea- 
dows. Idaho,  90  miles.  In  June  1918  the  receiver  appointed  In  1916  was 
discharged.  V.  106.  p.  2560.  V.  101.  p.  846.  Stock.  $2,929  800;  par 
$100,  Bonds.  1st  &  2d  Mtge^,,  .see  table  above.  For  year  end,  Dec,  31 
1022.  gross,  S2 10. 131:  net.  after  taxes.  $24,776:  oth,  inc..  $6,374;  lnt.,chgs., 
&c.,  $140,009:  bal.,  def.,  $114  859.  Pres..  Samuel  Norris;  Treas.,  James  B. 
Ford;  Sec,  John  D.  Carberry;  Asst.  Treas.,  P.  D.  Stover;  Gen.  Mgr.. 
Le  Grand  Young.  Office,  Welser,  Idaho.  N.  Y.  office.  1790  Broadway. 
— (V.  113.  p.  1054.) 

PADUCAH  &  ILLINOIS  RR.— Line  from  Metropolis.  111.,  to  Paducah. 
Ky.,  14  miles,  including  the  double-track  steel  bridge  over  the  Ohio  River 
was  completed  Dec.  31  1917.  Owned  Jointly  by  Ntkshv.  Ohatt.  &  St.  L.  and 
Ch.  Bur.  ifc  Q..  which  use  same  as  part  of  a  route  from  Northern  and  Central 
points  to  the  Gulf,  and  unconditionally  guarantee  prin..  int.  and  sinking 
fund  (over  $120,000  yearly)  on  bonds.  Stock  auth..  $5,000,000  prof,  and 
$10,000  common,  outstanding,  $10,000,  all,  except  directors'  shares,  owned 
by  the  guarantors  and  by  them  pledged  with  the  mortgage  trustee.  V.  99, 
p.  609.  The  bonds  ($7,000,000  authj  are  redeemable  for  sinking  fund  be- 
ginning 1921  at  102'^.  See  offering  V.  102,  p.  67,  251:  V.  103.p.  2342:  V 
104,  p.  664.— (V.  107,  p.  1580.) 

PARIS  &  MT.  PLEASANT  RR.— Owns  Parla,  Tex.,  to  Mt.  Pleasant. 
51.43  miles.     Stock  authorized,  $76,000. 

Of  the  1st  gold  Gs  ($2,000,000  auth.  Issue),  $600,000  have  been  sold, 
against  the  present  property  (53  miles),  including  terminals,  rollin?  stock, 
<to.,  the  remainder  being  reserved  for  future  construction.  Redeemable 
since  July  1  1915  at  105  and  int.  Sinking  fund  5%  of  gross  earnings, 
beginning  J.Tn,  I  1915,  to  be  invested  In  lnoom<>-producing  seourlties  or  ap- 
plied to  redemption  of  bonds.     V.  94.  p.  1609. 

Rcceicership . — R.  W.  Wortham  of  Paris,  Tex.,  was  appointed  receiver  qy 
Judge  Bon  11.  Denton  in  March  1920  on  the  petition  of  T.  D,  Wilson  and 
S,  G,  Norris  of  Detroit,  alleging  that  the  road  was  In  a  ruadown  condition 
and  there  wore  350  cars  of  freight  awaiting  tran.sportation  and  delivery  to 
consignees  on  which  demurrage  and  other  charges  were  accumulating. 

Tho  receiver  was  authorized,  in  July  1920,  to  issue  $100,000  receiver's 
cerMfiojvtes  for  repairs  and  oquipmont. 

For  year  ended  Doc.  31  1922.  gro.ss,  $179,820;  not,  $24,496;  other  Income. 
$16,597;  deductions,  $51,816;  bal.,  def.,  $10,753.  Pros.,  R.  F.  Scott: 
Treas.,  T.  J.  Recard.     Office.  Paris.  Texas. — (V.  115,  p.  544.) 

PARIS-LYONS-MEDITERRANEAN    RR.— (V.    117.   p.   2111.) 
PARIS-ORLEANS  RR.  CO.— Organized  in  1838  to  operate  a  railroad 
line  between  Paris  and  Orleans.     As  a  result  of  subsequent  mergers,  pur- 
chases of  other  companies  and  construction,  now  owns  and  operates  the 
second  largest  system  in  France. 

Mileage. — System  covers  about  7,800  kilometers,  or  4.848  miles.  The 
lines  serve  (a)  the  central  part  of  France,  providing  a  direct  route  between 
Paris  and  the  important  seaports  of  Bordeaux,  Nantes  and  St.  Nazaire  and 
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RAILROAD  COHPAXIES 
[For  abbreviations,  Ac,  see  notes  on  page  61 


Paterson  &  Hudson  Riv — Stock  8%  rent  N  Y  L  B&  W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

femitev/anset  Valley  RH — Stock  (rental  guaranty).. 

Pennsylvania  RR— Stock  auth  $(>00. 000.000 Tr 

Con.wliaated     (Gold  coup  s  t  1%   uoi  dr kv.c* 

$100.000.000 1 Sterl  (a  f  In  1900)  not  dr.kv.o'r&r* 
(now     let)     I      do     stamped  pay'le  In  $.kv.c&r 

M  of  1873    jStHrllng kv.c'&r* 

■eoures   all    I     do  stamped  payable  In  $kv.c*&r* 

equally  IGold  dollar  bonds kv.c*&r* 

O.P.  [Gold xc*&r» 

New  York  P'JlIa  &  Norfolk  stock  trust  cert kv 

Oeaeral  mortgage  gold QP.yc*4;r* 

do  do  6%  bonds  Serins  B  ..yc*&r* 

'lo  do  Ser  C  SUO.ODO.OOO  pledwd 

Secii  '^d    srUd    bond? c*&r* 

do  do  xxxc*&r* 

lO-yeiir  collafcral  notj 

do  do         do     

..  onds  of  Cos.  Merjed  In  Pennsulvania  RR. — 

Sutib  Haz  &  Wllk  arst  Series  A  drawn  at  100 zo 

Seouua  uiort>fa>'e  Income zc&r 

Sanb  &,  Lewis  ilrst  intje  $600,000  pAI  g  .OuP.vo* 
West  Penn  ooQsol  nurtutee  g  assumed. ..  PiP.kvo* 
Allegheny  Valley  gen  (now  1st)  M  g.  FPi.kv,o*&r 
/unction  (Phlla)  Gen  M  (now  ilrst)  g$725.000  ..kv 
Pitts  Va  &  Ch  Orst  mtge  gold  gu  p  &  I.UP.kvc'&i 
C3aaibrla&  ClearQeld  Ist  M  (V  96,p.  286)  g  CP.  kTO* 

Oambria  &  Clearfleld  Gen  M  $7,600.000 kv 

OlearOeld  <3c  Jefferson  Orst  mortgage  .  OuP.kvo* 
Pennsylvania  &  N  Wgen  M  $2,500,000.  OuP.kvo* 
Harrlsb  Portsia  Mt  J  &  L  1st  M  ext  In  lOia.-Qp.kx 
HoUldaysbuTK  Qodf  &  Oumb  lat  M  k  gu  asa.  kxxc* 
Olrard  Point  Storage  lat  M  (?uar  p  &  I  by  Penn..kr 
Bnsq  Blooms  &  Berwick — First  M  g FPx 


Miles 

Date 

Road 

Bonds 

14 

14 



1483 

1893 

1463 

1895 

Mti.l 

1895 

14>J3 

1908 

1463 

1908 

1463 

1908 

1463 

1915 

190S 

2834 

1916 

2834 

1918 

2834 

1920 

1920 

1921 

1020 

... 

1921 

44 

1878 

44 

1878 

56 

1896 

140 

1888 

264 

1892 

3 

•00-'07 

91 

1904 

102 

1891 

407 

1906 

67 

1886 

87 

1890 

1853 

72 

1911 

1890 

42 

1902 

Par 
Value 

$50 

60 

100 

50 

1,000 

£200 

$1,000 

£200 

$1,000 

1,000 

1.000 

1.000 

1 .000 

1.000 
l.OilO 
600  &c 
500  &c 


100  *c 

100  *o 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 

600  &0 
1,000 

600  &c 
1,000 
1.000 
1.000 


;     Amount 
,Outstandino\ 

$630,000 

29H.000 

541.. 500 

499.17:^400 

2.340.000 

12.602 .420  j 

6.267.100 
M  570.000 
19.99-1  .OOOi 
•IW.ODO.OOOi 

7.178.2.50 

125.000.000 

50.000.000 

I'ledired 
50.000.000 
60.00(1.000 

fi.7KO.0O0 

5.700.000 

250. .500 
1.349.500 

500.000 

4.000.000 

20.000.000 

725.000 
6.(J00,000 

5.S4.()n0 
2,000,000 
1,000.000 
1.021.000 

700.000 
1,073.000 
1.789,000 

700.000 


Rdtt 


8 
6  In  1920 

6 
6  in  '23 

4k 

3Vi  g 

3H  g 

4 

4g 

4 

4^g 

4g 

4H  C 

6  K 

6g 

7  K 

6,4  g 

e, 
6 

6 
6 

4g 
4g 

3H  8 

I" 

6 
4 
4g 

fig 


When 

Payable 

J 

A 

J 

J 

6t 

J 

P 

& 

A 

O— F 

M 

& 

N 

J 

/c 

J 

J 

&. 

J 

M 

& 

N 

M 

& 

N 

M 

& 

N 

F 

& 

A 

J 

& 

D 

J 

ac 

D 

J 

& 

D 

K 

k 

O 

A 

& 

o 

K 

& 

A 

Last  Dividend 
and  Maturitu 


M 

U 

3 

3 

M 

A 

M 

J 

F 

3 

3 

J 

J 

A 

A 


Jan  1924 
See  text 
Xu'j:  1923 
Xov  30  23 
May  1  1943 
July  1  1945 
July  1  1946 
May  1  1948 
May  1  1948 
May  1  1948 
Aug  1 1960 
June  1  1948 
June  1  196ft 
Dec  1  1968 
Apr  1  1970 
April  1  1930 
Feb  1  1936 
Nov  1 1  ]  9.S0 
June  22  1931 


4% 
3% 


N|May  1 
N  May  1 
J  July  1 
D  Junel 


S  Mob 
O  Aor 
N  Nov 
J  Jan 
A  Feb 
J  Jan 
J  Jan 
J  July  1 
J  July  1 
O  Apr  1 
OOct   1 


1928 
193>? 
193e 
1928 
1942 
1930 
1943 
1941 
196S 
1927 
1930 
1943 
1961 
1940 
1962 


'Pktces  Wfiere  Interest  ant 
Dividends  are  Payable 

Paterson,  N  J 
i  do 

Oheclca  mailed 
Office.  Phila  ANY 
Treasurer,  Pblla  ft  N  T 
London.  England 
lOtfice.  Phila  ANY 
ILoudon,  Kngland 
lOfflce.  Phlla  &  N  Y 
Office.  Phlla  &N  Y 

do  do 

Fidelity  Tr  Co.  Phlla 
Office.  PhUa  it  N  Y 

do  do 

Office^  Phila  &  New  Y  ork 


Broad  St  Station,  PbUa 
do  do 

d3  do 

do  do 

Office  Phlla  &  New  York 
Broad  St  Station,  Phlla 
Office  Phlla  &  New  York 
Broad  St  Station,  PhUa 
do  do 

Ao  do 

do  dc 

do  do 

do  do 

Treasurer's  Office.  Phlla 
Fidelity  Trust  Oo.  Phlla 


forming  part  of  the  through  lines  between  Paris  and  Southern  France  and 
Spain:  (6)  rich  ain-icultural  districts;  (c)  the  industrial  centres  of  Montlucon 
(iron).  Albi  (.coal)  and  Limoges  (porcelain);  (rf)  through  the  western  ex- 
tension the  south  coast  of  Brittany;  (e)  the  Valley  of  the  Loire  and  the 
Aubergne  Mountains,  carrying  a  very  heavy  and  profitable  tourists'  traffic. 

Oovernmeni  Guaranty. — A  law  enacted  on  Nov.  20  1883  provides  that  the 
French  Government  shall  advance  each  year  any  amount  necessary  in  addi- 
tion to  the  net  income  to  cover  the  in(ere8t  on  and  amortization  of  the  bonded 
debt  and  to  make  an  annual  distribution  on  the  capital  stock  of  frs.  56  per 
share  of  frs.  500.  Any  amounts  so  advanced  are  to  be  repaid  with  int.  at  4% 
p.  a.  out  of  any  future  surplus  remaining  after  paying  the  div.  on  the  stock. 

This  agreement  continues  in  effect  until  Dec.  31  1956  (the  end  of  tne 
conce.s.sion  of  the  company)  and  contains  similar  provisions  to  protect  the 
bondholders  and  stockholders  in  case  the  Government  should  take  over  the 
company's  property  prior  to  that  date 

Capital  Stock. —^s.  300,000.000.  divided  into  600,000  sh.ares  of  frs.  500 
each,  of  which  214.859  shares  have  been  retired  at  par.  These  shares  have 
been  replaced  by  beneficiary  shares .     The  stock  is  listed  on  the  Paris  Bourse . 

Bonded  Debt. — (In  francs.)  — 


4%bondson848 8.536.250 

3%  bonds  old  issue 1.306,438.000 

3%  bonds  Gr.  Central.     106, 548. .500 
3%  bonds  of  1884 1.529,154.000 


2H  %  bonds  of  1895.. -    294,250,000 

4%  bonds  of  1913 449.373,500 

5%  bonds  of  1919 28.172.000 

6%  bonds  of  1920 7,893.000 

16%  sterling  bds.  of  1922--£2.000,000 

In  Feb.  1921  A.  Iselin  &  Co.,  Halsey.  Stuart  &  Co.,  Inc.,  and  Hemphill 
Noyes  &  Co.,  New  York,  offered  frs.  50.000,000  6%  bonds  (Foreign  Series), 
redeemable  at  par,  by  semi-annual  drawings,  not  later  than  1956.  Interest 
from  Dec.  1  1920.  payable  J.  &  D.  at  office  of  A.  Iselin  &  Co..  36  Wall  St., 
N.  Y.  City,  without  deduction  for  any  French  taxes,  present  or  future,  if 
held  by  non-residents  of  France.     Denora.fr.  1.000. 

Tax  Exemption. — Under  a  recent  French  law  these  bonds  are  payable, 
principal  and  interest,  without  any  deduction  of  French  taxes,  present  or 
future,  provided  they  are  held  by  a  non-resident  of  France. 

Conrertibility. — The  company  agrees  to  exchange  any  bond  of  this  is.sue 
at  its  Paris  office  at  any  time  prior  to  the  drawing  of  such  bond  for  redemp- 
tion without  expense  for  an  equal  face  amount  of  6%  bonds  (French  series). 
These  French  Series  bonds  are  listed  on  the  Paris  Stock  Exchange,  but 
holders  tliereof  are  subject  to  French  taxes. 

Redemption. — The  concessions  of  the  French  railroad  companies  stipulate 
that  at  the  expiration  of  their  concessions,  their  property,  except  rolling 
stock  and  certain  other  working  assets,  shall  revert  to  the  Government 
free  of  charge.  The  companies  have,  therefore,  with  the  approval  of  the 
French  Government,  adopted  a  plan  of  amortization  which  provides  for 
the  total  redemption  of  their  funded  debt,  and  for  the  repayment  of  their 
capital  stock  by  the  time  of  the  termination  of  their  concessions. 

The  amortization  plan  provides  for  semi-annual  drawings  at  par  of  a 

gradually  increasing  number  of  bonds,  sufficient  to  retire  the  entire  issue 
y  Dec.  1  1956.  Drawings  tmder  this  amortization  plan  are  made  annu- 
ally and  the  bonds  drawn  will  be  payable  on  Dec.  1  each  year,  beginning 
Dec.  1  1921.  £2.000.000  6%  sterling  bonds  of  1922,  see  Midi  RR.  Co. 
above.     See  V.  112.  p.  563. 

EARNINGS.— For  1922.  gross,  fr.  941,098.562;  operating  Income, 
fr.  30,114.158;  fixed  charges,  fr.  227,008.056;  guar,  divs.,  fr.  24,600,000; 
prem.  and  other  exp..  /r.  15.S28,6.5»i:  d.ificit  for  year,  fr.  23/. 322. 548. 

OFFICERS.— Ch.  Verge.  Pres.;  Comte  Louis  de  Segur.Etienne  Mallet; 
Jules  Cambon,  V.-Pres.;  Marcel  Peschaud,  Sec;  C.  Mange,  Mgr.,  Paris. 
France.— (V.  116,  p.  2516.) 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon,  Jersey  City 
X  J,  (south  to  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles;  sIngle-traoU 
Leased  In  perpetuity  (at  $48,400  per  year  for  road.  $5,000  for  rent  of  lot 
*c.)  to  Erie  RR..  forming  part  of  main  line.     Erie  has  built  a  second  track 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N  J.,  to  New  York 
State  llnu,  14  miles:  single-track;  part  of  main  line  of  Erie  RR.,  to  whlo"; 
leased  Sept.  1852  during  legal  existence,  at  $26,600.  and  which  has  built  a 
•econd  track.  Dividends  have  been  paid  at  various  rates.  In  1906-07. 
827<,;  In  1907-08  and  1908-09.  8%:  In  1909-10.  6%;  1910-11  and  1911-12 
1%:  1913-14.  4%:  1914-15.  8%:  1916-16.  6%:  1916-17.  6%:  1917-18  6%. 
1918-19.  6%;  1919-20.  5%:  1920-21.  4%.— (V.  99.  p.  1833.) 

PEMnEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  LInooln.  N.  H. 
21.41  miles.     Leased  to  Boston  &  Maine  for  6%  on  stock. 

PENNSVLVANIA=DETROIT  RR.— Incorp.  in  Michigan  Feb.  27  1917 
with  authority  to  construct  and  operate  a  line  of  railroad  in  that  State.  Its 
outstanding  capital  stock  is  85.000,000,  all  of  which,  except  directors'  quali- 
fymg  .shares,  is  owned  by  the  Pennsylvania  RR.  It  has  no  bonds  out- 
standing, but  as  of  May  31  1923  its  non-negotiable  debt  to  affiliated  com- 
panies amounted  to  -SS. 867, 284,  representing  construction  expenditures 
chiefly  moneys  advanced  by  the  Pennsylvania.  Construction  work  was 
begun  in  1917  and  the  line  opened  for  passenger  traffic  on  Jan.  1  1923  and 
for  freight  traffic  on  May  1  1923.  The  entire  project,  however,  is  not  vet 
completed.  The  railroad  of  the  company  extends  from  a  connection  with 
the  Pere  Marquette  Ry.  at  Carleton,  Mich.,  in  a  northerly  direction  to  a 
connection  with  the  Wabash  Ry.  at  Detroit,  a  distance  of  about  19.96  miles. 
It  also  owns  certain  exten.sions  and  branches  in  and  near  Detroit.  Mich., 
navmg  an  aggregate  length  of  about  8.98  miles.  The  total  length  of  its 
owned  railroad  is  about  28.9 1  miles.  In  addition  it  has  trackage  rights  In 
and  near  Detroit  over  the  Wabash.  Pere  Marquette  and  Fort  Street  Union 
Depot  railways  amounting  to  about  21.11  miles.  It  also  has  trackage  rights 
over  the  Pere  Marquette  Ry .  between  Carleton,  Mich. ,  and  Alexis  Junction, 
O..  a  distance  of  about  25.33  miles.  Between  Alexis  Junction.  O..  and 
S?l®"°ri,^'  *  distance  of  about  4.37  miles,  it  operates  over  the  Ann  Arbor 
KR.     The  total  distance  operated  under  trackage  rights  is  about  50.81  miles. 

TTie  Inter-State  Commerce  Commission  In  Sept.  1923  approved  the  lease 
of  the  property  to  the  Pennsylvania  RR. 

By  the  terms  of  the  proposed  lease  (which  runs  for  999  rears  from  June  1 
1923)  the  Pennsylvania  agrees  to  maintain  and  operate  the  leased  railroad 
and  to  pay  to  the  Detroit  company,  as  rental,  a  sum  equivalent  to  5%  per 


annum  on  the  aggregata  par  value  of  the  Detroit  company's  Issued  and 
outstanding  capital  stock,  and  such  percentage  as  may  be  agreed  to  upon 
any  additional  capital  stock  that  may  bo  issued  after  Jan.  1  1923  by  the 
Detroit  company  with  the  approval  of  the  Pennsylvania.  The  Pennsylvania 
is  also  to  pay  all  taxes  as  they  shall  accrue  and  a  sum  each  year  sufficient  to 
pay  all  installments  of  interest  and  sinking  funds  when  due  and  payable  on 
its  bonded  and  other  indebtedness,  as  well  as  such  .sum  as  may  be  necessary 
to  mriiiu.ain  the  corporate  organization  of  the  Detroit  Co. — (V.  117,  p.  1550.) 

PENNSYLVANIA  RR.— (See  Maps.) — The  system,  as  shown  on  the 
:>d]olnlng  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  'loledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati.  Louisville  and  St.  Louis  on  the  south. 
The  total  sy,stem  on  Jan.  1  1923  aggregated  11,684  miles.  On  Jan.  1  1923 
I  he  lines  included  in  the  company's  results  aggregated  10.534  miles. 
Lines  Aaoreoatino  on  Dec.  31  '22  10,534  Miles  Included  in  Penn.  RR.  Results 

Kail  liiie.s  owned 3  0:^5  97  miles 

Rail  lines  under  leases  and  contracts 7.000.50     " 

Rail  lines  under  trackage  rights 497.47     " 


Total 10.533.94 

Canal  and  ferries (57.00 

Mileage  of  System. 


Operating  Companies —  Miles 

Pennsylvania    RR. -.10,000.94 

Bait..  Chesl  &  Atl 87.61 

Long    Island 397.13 

Md.,Del.&Va 82.62 

Ohio  River  &  Western 111.95 

West  Jersey  &  Seashore 361.20 

Other  lines 56.54 


Total -.11,681.44 


Jointly  Owned  Cos. — ■  Miles. 

Central  Indiana 117. 69 

Cherry  Tree  &  DixonvlUe 38.37 

Lorain.  Ashland  &  So 66. .55 

Monongahola    Ry 106.76 

Pitts..  Chartiers  &  Y 20.53 

Washington  Term 1.60 

Wilkes-Barre  Connecting 6.6.5 


Principal  Leased  Lines. 
Miles. 


Belvidere  Delaware  RR 80.35 

Delaware  RR 245.15 

Cin..  Lebanon  &  North. ..         76.17 


Miles. 
Phila.  Bait.  &  Washington... 41 3  27 

DnitedN   J.  RR.  &  Canal 166.56 

Western  N.  Y.  &  Pennsylvanla5C3.24 


Grand  Rapids  &  Ind 47().69Cleve.  Akron  &  Cincinnati 335.20 

N.  Y.,  Phila.  &  Norfolk...       122.28  Cleveland  &  Pittsburgh 204.75 

Pitts.,  Cin.,  Chic.  &  St.  L.   1,856.67  Krie  &  Pittsburgh 82  99 

Delaw   Maryland  &  Virginia..  97  64|Pitts.  Ft.  Wavne  &  Chica.go..471.23 

Klraira  &  Lake  Ontario 99.91  Pitts.  Youngstown  &  Ashtab..  137  57 

Elmira  &  WiUiarasport 73  49iToledo  Col.  &  Ohio  River 345.14 

Northern   Central 142.151 

ORGANIZATION,  LEASES.  <kc. — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  As  to  agreement  In  1917  to  take  over  the  prop- 
erties and  assume  the  obligations  of  the  Pennsylvania  Company,  see  that 
Company's  statement  below,  and  V.  106.  p.  1031. 

In  Nov.  1917  It  was  agreed  that,  effective  Jan.  1  1918,  or  such  later  dates 
as  might  be  determined,  the  leases  of  railroad  property  held  by  the  Penn- 
sylvania C'o.  should  be  reassigned  to  the  I'enn.  RR..  and  the  linos  west 
of  Pittsburgh  operated  directly  by  the  Pennsylvania  RR..  through  the  same 
officials  who  had  heretofore  been  in  charge  of  the  operation  of  those  Hoes. 
In  pursuance  of  this  plan  the  Penn.  RR.  Co.  had  resumed  In  Oct.  1918 
operating  under  lease  the  Pitts.  Ft.  Wayne  &  Chicago  Ry..  Cleveland  & 
Pittsburgh  RR..  Erie  &  Pittsburgh  RR..  and  Pitts.  Youngs.  &  Ashtab. 
Ry.  V.  107.  p.  83.  284:  V.  106.  p.  86.  1031;  V.  105.  p.  2094,  2184.  During 
1918  accordingly  the  Pennsylvania  Company  was  relieved  of  the  operation 
of  all  the  aforesaid  lines,  which  were  operated  directly  by  the  Penn.  RR. 
Oo.  as  its  "Western  Lines." 

System  Operated  as  a  Unit. — It  was  announced  in  Feb.  '20  that,  effective 
March  1  1920.  the  system  would  bo  operated  as  a  unit  instead  of  being 
.subdivided  as  formerly  between  the  lines  east  and  west  of  Pittsburgh. 
The  system  will  be  divided  into  four  regions,  each  In  charge  of  a  Vice-Presi- 
dent, the  headquarters  of  the  respective  regions  to  be  at  Philadelphia, 
Pittsburgh,  Chicago  and  St.  Louis,  to  be  known  as  the  Eastern,  Central. 
Northwestern  and  Southwestern  regions.  V.  110,  p.  658. 

In  May  1920  announced  that  the  West  Jersey  &  Seashore  RR.  and  the 
N.  Y.  Phlla.  &  Norfolk  RR.  will  hereafter  be  designated  as  the  Atlantic 
Division  and  the  Norfolk  Division,  respectively.     See  V.  110,  p.  2193. 

Working  aareement  with  men,  V.  112.  p.  162. 

In  March  1916  Incorporated  the Penn.-Detrolt  RR.  with  $5,000,000  stock 
to  build  a  52-mIle  road  from  OhIo-MIchlgan  linn  northward  to  Detroit 
V.  104.  p.  1146;  V.  106.  p.  1031?  V.  107.  p.  91.     The  stockholders  in  April 
1923  approved  the  lease  of  this  road  to  the  Pennsylvania  RR.  for  999  years. 
V.  116,  p.  1893. 

In  April  1918  took  title  to  the  Susqhehanna  Bloomsburg  &  Berwick  RR. 
a  42-mIle  line,  Watsontown  to  Berwick.  Pa..  &c..  with  $700,000  First  MtK* 
gold  5%  bonds  outstanding.     V.   106,  p.  2011. 

On  Jan  1  1921  leased  for  yQO  years  tne  Gra^n  Rapids  &  Indiana  Rv.  aofi 
thePitts.  Cin.Chic.&St.L.  RR.  V.  111.  p.  1753.  1950;  V.  115,  p.  437.  760. 

The  stockholders  on  Mar.  4  1921  approved  the  leases  of  16  railroad  prop- 
erties constituting  portions  of  the  system  and  controlled  through  stock 
ownership.     Comprire  V.  112.  p.  162:  V.  114,  p.  1526. 

The  company  in  1921  was  authorized  by  the  I.-S.  C.  Commission  to  lease 
m  perpetuity  the  property  of  the  New  York  Philadelphia  &  Norfolk  RR., 
beginning  July  1  1921.  V.  113.  p.  731.  Has  also  been  authorized  to 
pun-haso  from  the  Pennsylvania  Oo.  the  stock  of  the  Pitts..  Ft.  Wayne 
&  Chic.  Ry.     V.  112.  p    2191- 

SECURITIES  OWNED. — T  otal  book  value  of  these  on  Dec.  31  1922 
Was  >=5 12.037,440,  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  those  securities  In  1922.  ?.i5.726.32o.  The  securities 
Include  $7,753,800  Sou.  Pac.  Co.  stock.  $38,757,700  (common)  stock  of  the 
Norfolk  &  Western,  and  $5,312,500  stock  of  N    Y.  N    H.  &  H    RR    Oo 

With  a  view  to  complete  stock  control  of  the  Pittsburgh  Cincinnati  Chi- 
cago &  St.  Louis  RR.,  the  directors  of  the  Penn.  RR.  Co.  and  of  the  Penn. 
Co.  on  Mar.  10  1920  offered  to  purchase  the  minority  stock  of  the  Panhandle 
Co.  and  to  pay  for  the  same,  par  for  par.  In  new  50-year  mtge.  bonds  of  the 
latter  co.  when  Issued  to  the  Penn.  Oo  ,  bearing  int.  at  the  rate  of  5%  p.  a. 
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RAlUiLAI'  CO\IPAy:iES 
{For  abbrvciutions .  Ac.  see  notes  on  page  61 


■P«nn«>lvanl«  RR  Concluded)— 
EQuipmeni  Trusts — 


Cold  Buar  p  &  1  due  S3.S04.000  yearly -----Q 

do        do     due   S2. 100.000   yearly FP.xc* 

Pennsylvania  Companr — 


Gu;ir  trcerta  Jo.OO'J.'JOO  8  ass'd  Pa  RR  Ser  A-kvr 
flo  10.000.000  do      Set  B  QPkvo* 

do  6.000,000  do      Ser  O-.-kvc* 

do  10.000. ODO  do      SerD  QPvkc* 

do  10  000.000  do     SerE.GPkvc* 

Gold  loan  red  alter  15  yn  (ku  V  83.  p.  1229).QPkvc» 
Pennsylvania  &  North  Weitero — SeePean.  RB 


Miles    Date 
Road   Bonds 


1920 
1923 

1897 
1901 
1902 
1904 

1912 
1906 


Par      I     Amount 
Value    .Outstandtno 


$1,000  $46,72S  001 
1.000    31,500.000 


1.000 
1.000 
1.000 
1,000 
l.OOOi 
1.000 


3.618,000 
7  592.000 
3,780.000 
7,905,000 
9.260,000 
19.900.000 


prin.  &  Int.  to  be  guaranteed  by  the  Penn.  RB.  V.  110,  p.  1188.  See  also 
Pitts.  Oin.  Chic.  &  St.  L.  BR.  below. 

The  Pennsylvania  Co.  also  offered  to  acquire  the  minority  shares  of  the 
Grand  Rapids  &  Indiana  Ry.,  by  exchans?ing  therefor,  par  for  par.  2d  mtge 
4%   botuls  of  the  latter  company,  held  in  its  treasury. 

DIVIDENDS.—  ■93-'99.  1900-'05-'06.  '06.  •07.  •08-'20.  '21.  '22  '23. 
Percent 5  y'rly       6  yearly      6>4     7    6  y'rly    4J4   4i4       6 

In  1893  paid  also  2%  in  scrip. 

Paid  in  1923:  Feb.  28.  13^%;  May  31.  1H%;  Aug.  31,  114%;  Nov.  30, 

CAPITAL  STOCK. — Stockholders  of  record  May  6  1913  subscribed  for 
10%  In  new  stock  ($45,387,750)  at  par. 

BONDS. — ConsoliUuua  mongayc  of  1873  (see  In  V.  86.  p.  1043,  1101)  la 
June  1915  covered  993.01  miles  of  road  by  a  first  lien  and  by  supplement 
dated  1913.  409.47  miles  by  a  subsequent  Hen.  V.  100.  p.  399,  475,  819. 
1169.  In  1916  majority  of  4%  sterling  bonds  of  1908  were  stamped  as  "%" 
bonds.  V.  101.  p.  2072,  2255:  V.  103.  p.  321. 

The  General  MorU/aoe  Bonds  of  1915  (V.  98.  p.  695)  are  a  direct  obligation 
of  the  company  and  are  secured  by  a  mortgage  on  Its  property  subject  to 
prior  Hens  amounting  to  approximately  $165,000,000.  The  prior  liens 
mature  from  1919  to  1960.  cannot  be  Increased  and  a  sufficient  amount  of 
bonds  authorized  by  this  mortgage  is  reserved  for  their  retirement. 

Data   Regarding  Issuance  of  General  Mortgage  Bonds  of   1916. 
Authorized,  limited  to  paid  up  capital  stock  of  the  company 

outstanding  at  the  time  of  issue,  which  Is  at  present $499,265,700 

Outstanding  lucluUirig  .560,000.000  sold  in  March  1917.  and 

bonds  In  sinking  fund 125,000,000 

do     series  B  issued  in  1919,  chiefly  for  additions  and  im- 
provements and  purchase  of  Trenton  RR 50,000,000 

do     Series  V.  ple(lf,'e(l  as  security  for  §50,000,000  10-year  7% 

Secured  gold  bonds  of  1920  and  $60,000,000  6)4  %  gold  bonds 

of  1921 110.000.000 

Beeerved  to  retire  equal  amount  of  prior  liena 161.605.8<)5 

iHuable  when  and  as  voted  by  stockholders 112,659.805 

Of  the  Gen.  Mtge.  4J^s  S65.000.000  was  sold  In  May  1916  (V.  100.  p. 
1593)  and  $60,000,000  in  1917  (V.  104,  p.  1388;  V.  105,  p.  1105);  '550,000,- 
000  Gen.  Mtge,  Scries  B  5s  were  sold  In  Dec.  1918.     V.  107,  p.  2376. 

The  3^9  of  Girard  Point  Storage  Co.  became  a  direct  obligation  of  Penn. 
BR.  on  dLssoluilon  of  .Storage  co.  In  1917.     V.  105,  p.  1310.  1523.  2543, 

The  10-year  7%  gold  bonds  due  April  1  1930  are  secured  by  deposit  of 
$60,000,000  I'enn.  RR.  gen.  mtge.  6s,  series  O.  1970,  and  $5,000,000  Phila. 
Bait.  &  Wash,  new  gen.  mtge.  68.  V.  110,  p.  1527 

The  15-year  6 ,'4%  gold  bonds  due  Feb.  1  1936  are  secured  by  deposit  of 
$60,000,000  Penn.  RR.  gen.  mtge.  6s.  Series  O,  1970,  and  $6,000,000 
Phila.  lialt,  &  Wash.  gen.  mtgo.  6s,  Series  A,  1960.  Proceeds  used 
for  purchase  of  equipment,  from  Pennsylvania  Co..  purchase  of  $1,704,420 
stock  of  P.  C.  C.  &  St.  L.  RR.  and  $20,466,100  stock  of  Pitts.  Ft.  Wayne  & 
Chicago  Ry.,  &c.     V.  112,  p.  1025. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     .See  article  on  page  3  and  V.  113,  p.  1471;  V.  114,  p.  410. 

Equip,  trusts  of  1923.  V.  116.  p.  1178. 

Government  loan,  V.  111.  p.  1753.  2229;  V.  112,  p.  1978,  2306.  Wage 
reductions.  V.  112,  p.  984. 

REPORT.— For  1922,  in  V.  116.  p.  1.523,  showed: 

MUeage  (incl.67  milosof       1922.  xl921.  1920.  1919. 

canals  and  ferries) --.  10,601  7,425  7,323 

Railway  Oper.  liev. —  $  $  $  $ 

Freight. 439,528.929  405.210,980 

Paasongcr.- 147,424.247  155,065.297 

Mail,  express,  &c 39,4.59,714     34.850.921 

Incidental 19.807,454     20.191,384 

Joint  facility— credit...        131,763  405.321 

Tot.al  ry.  oper.  revs.. 646.352. 108  615.723.905 

Railway  Oper.  Expenses — 
Maint.  of  way  &  struc.  78.536,905     76,548.215  There  were  no 

Maintenance  of  equip. .167. 127.562  165,659.131      corresponding    Items 

Traffic 6.053,1.39       7,0,58.240  in  these  years. 

Transport.-ition 265,732,666  265.102.429 

Miscellaneous  operations     9.700.743       0,310.789 

GencnU 16.128.117     16,976,455 

Transporta.  for  Invesft.      Cr60.537        041.846 

Total  ry.  oper.  exps.. 5.34.1 18,684  540,613,413 
Net  rev.  from  ry.  oper.. 112. 233.424  75,110.492 
BaUway  tax  accruals...  29,083.520  26.782,849 
UncoUectiblory.  revs...        114.132  120,150 

By.  oper.  Income 83.035,772     48,207.493 

Hire  of  equip.— Debit  bal.  9.6S0.671      10,622„301 
Jt.  facil.  routs— Cr.  bal.  59.227  427.858 

Net  ry.  oper.  Income.  73.405.328  37,157,334  y63, 103.867  67,126,464 

Non-opcratmo  Income — 

Income  from  Iwiso  of  r'd.  •    13.570  81.435  16.905  36.357 

M.scoll.  rent  income 2.820.077  1.967.266  1,205.996  1,412,424 

Misc.  non-op.  phys. prop.  120,111  118,055  87,256  165.176 

Sep.  oper.  prop.,  profit.  191,287  ..               

Dividoiul  Income,. 18,232,009  15,988.5.59  14,771,513  13,846.458 

Inc.  from  fund,  securs..  2,266,209  2,297.795  1,885.520  1,298.674 
Inc.  from  iiiifundod  sec. 

&accounts 3.089.202  5,894,663  4.337,849  6,127,654 

Inc.  from  sinking  &  other 

reserve  funds... 2.616,357  483,508  1,637,465  1.632,311 

Iteloiise   of  premium   on 

funded  <lel)t 3,921  3,921  3.921  3.921 

Miscellaneous  in  come...  Dr259.500  11.201.263  616.417  1,710,931 

Totalnon-op.  Income.  29.003,153  38.036.467  24.562.833  25.233.006 
Qroas  Income 102,498.481     79.258.435     87,666,701     92,360.370 


Rate 


6  g 
6 


Wtien 
Pauable 


Last  Dividend 
and  Maturity 


J  &  J  16  To  Jan  16  1935 
M   &     S  To  Mar  1  1938 


3H  BM 

3M  gF 

3H  g  J 

3H  e  J 
4  g      M 
4K      A 


S  Sept 
AiFeb 
d[Dco 
D  Deo 


May 
Apr 


1937 
1941 
1942 
1944 
1952 
1931 


Places  Where  Interest  a»ti 
Dividends  are  PayaA* 


Fidelity  Trust  Co,  Phila 


Penna  RR,    New  York 
and    Oirard    Tr    Co. 
PhUadelpbl* 


1,113,405 
815,920 
125,826 


Deductions —                         1022.  \1921.  1920.               1919. 

Rent  for  leased  roads-..  34,290.804  15.617,101  22.741,979     21,872,405 
Oper.  deficits  of  branch 

roads  borne  by  Pa. RR.        910.789  2,746,825            

Rent  for  Penn.  Go.  equip.         742.270 

MisceUaneous  rents 1,064.717  1,014.709  683,307 

Misc.  tax  accruals 356,327  281,082  72.529 

Sep.  oper.  prop.,  loss...          42.763  137,121 

Int.  on  funded  debt 25,571,853  25,808.688  18,448.750 

Int.  on  unfunded  debt.-     7,373,689  8,803,980  7.826,208 

Maint.  of  inv.  organiza.          227,475 

Miscell.  income  charges.        548,243  635.617  2.251,050 

Total  deductions 70.116.423  54.950.766  54.865.028     49.492.271 

Net  income 32,382.058  24.307,669  32.801.673     42,868.097 

Disposition  of  Net  Inc. — 

Sink.  &  other  res.  funds.     3.923.490  3.907,626  2,239.790       2.416.678 

Dividends (5  %)24. 9.58. 670(4)  19966 .936(6)29950 ,404(6)29950. 704 


15.718.686 
3.675.912 
1.003.851 
2.339.321 


Balance,  surplus 3.499.909 


433.107 


611,479     10.500.717 


x  To  make  a  comparison  with  1921,  the  railway  operating  revenues  and 
expenses  to  and  including  net  railway  operating  income  are  restated  so  as  to 
embrace  tlie  operating  results  of  the  same  mileage  of  the  various  companies 
in  both  years. 

y  Includes  net  railway  operating  income  for  4  months  ended  Dec.  31  1920, 
$11,965,085;  Federal  compensation  for  use  of  property  in  Jan.  and  Feb. 

1920,  $13,156,968;  and  estimated  Federal  guaranty  for  half-year  ended 
Aug.  31  1920.  $37,981,813;  total,  $63,103,866. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS.— Pres.,  Samuel  Rea;  V.-Ps.,  W.  W.  Atterbury.  M.  C.  Ken. 
nedy,  G.  L.  Peck.  Geo.  D.  Di.xon,  A.  J.  County  and  Henry  Tatnall;  V.-P 
&  Gen.  Counsel,  C.  B.  Heiserman;  Treas..  J.  F.  Fahnestock:  Sec.  Lewis 
Neilson;  V.-P.  in  charge  of  ret^ions:  Eastern.  Charles  S.  Ivrick:  Central. 
Elisha  Lee;  Northwcstorn,  Edward  T.  Wluttier;  Southwestern,  Benjamin 
McKeen.     Now  York  office.  85  Cedar  St. 

DIRECTORS. — Geo.  H.  McFadden,  Charles  B.  Ingersoll,  Samuel  Rea. 
Clement  B.  Newbold,  Geo.  Wood.  C.  Stuart  Patterson,  Spencer  C.  Gilbert, 
W.  W.  Atterbury.  Geo.  D.  Dixon,  Hem-y  Tatnall.  A.  J.  County,  Arthur 
W.  Thompson,  E.  B.  Morris,  Levi  L.  Rue,  Edgar  C.  Felton. — (V.  117.  p. 
2111.)  ^ 

PENNSYLVANIA  COnPANV.— (See  Maps  Pennsylvania  BB.)— Oper- 
ated  all  the  Pennsylvania  Railroad  lines  west  of  Pitts,  until  Jan.  1  1918. 
Own-i  no  road  la  fee,  and  since  Jan.  1  1918  has  acted  solely  as  an  invest- 
ment company.  (V.  108,  p.  967). 

To  effect  a  claser  unity  of  Its  system,  the  Penn.  RR.  Co.  In  1917  entered 
Into  an  agreement  to  take  over  as  of  Jan.  1  1918  the  leases,  business  and 
assets  of  the  Penns'ihania  Company,  and  assume  its  obligations,  liabilities 
and  duties  to  the  lines  and  properties  in  which  it  had  an  interest.  The 
Penn.  RR.  owns  the  entire  capital  stock  of  the  Penns.vlvanla  Co.  and  guar- 
antees Its  outstanding  bonds.  V.  106,  p.  1031:  V.  107,  p.  82.  Acquisition 
of  "Panhandle"  and  Grand  Rapids  &  Indiana  By.  minority  stock,  see 
Pennsylvania  RR.  above. 

ORGANIZATION.— Chartered  In  Penna.  Anrll  7  1870.  Its  $80,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Deo.  31  '22  the  Pnnn.  Co. 
owned  sundry  stocks  and  bonds  having  value,  per  balance  sheet,  $136,474.- 
702,  yielding  in  1922  Income  of  $7,482,019. 

DIVS.— 1  '07,  '08.  '09  'lOto'lS.  "14.  -16. 'le. '17. '18. '  19.  '20.  '21.  '22 

Percent../     7        7      8        7  y'ly      46866        6       66      26 

Paid  in  1922:  June  30.  3%;  Dec.  30.  3%  and  20%  extra.     V.  115.  p. 2906. 

BONDS. — The  gold  bonds  of  1921.  secured  by  leases  of  P.  Ft.  W.  & 
C,  the  Clevel.  &  IMtt.sb.  and  Erie  &  Pittsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  of  .$20,448,450.  as  well  as  real  estate,  were  paid 
off  in  1921  and  the  collateral  released. 

Guaranteed  trust  certificates,  "A,"  "B,"  "D,"  and  "E"  were  Issued  by 
Girard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  ('o.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Pittsb.  Ft.  W. 
&  Chic.  Ry.  Co.     These  certificates  were  assumed  by  the  Penna.  RR.  In 

1921.  See  V.  65,  p.  ,368,  572,  1116;  V.  67,  p.  122:  V.  79,  p.  2457:  V.  94, 
p.  768;  V.  114,  p.  1527. 

The  $20,000,000  gold  loan  4s  of  1906.  guaranteed,  were  at  Dec.  31  1922, 
secured  by  deposit  of  S'^3,500.000  Pitts.  Cin.  (":iuc.  &  St.  Louis  stock,  and 
$1,000,000  Pitts.  Youngstown  &  Ashtabula  pref.  stock.  $5,500,000 
Cleveland  &  i*lttsburgh  RR.  Co.  special  guaranteed  betterment  stock, 
$500,000.  The  Little  Miami  RK.  Co.  special  guaranteed  belti-rment 
stock  $900,000  F.rie  &  Pittsburgh  HR.  Co.  special  gii.iranteed  betterment 
stock,  and  $250,000  Norfolk  &  Western  Ry.  Co.  common  stock — total  par 
value  of  collateral.  ,$41,650,000.     V.  92,  p.  335;  V.  83.  p.  1229. 

REPORT.— For  1922.  In  V.  117,  p.  889.  showed: 

Calendar  Years —  -922.  1921.  1920. 

Gross  Income $8,329,213     $7,926,806  $12,700,393 

Taxes,  interest,  &c... 2.187,154       4,353.314       5.600.772 


Net  income 

Sinking,  itc.  reserve  funds 

Investment  in  physical  property. 

Balance $5,073,178 

Dividends 4.800.000 

Surplus 

Profit  and  loss,  surplus 

— (V.  117,  p.  1778.) 


$6,142,059 

49,933 

118,948 


$3,573,492  $7,099,621 
571, .3,34  1,524,033 
118,948  208.234 


$2,883,210 
4.800.000 


$5,367,354 
4.800,000 


$l,173.178df$1.916,790     $1,367,354 
$7,445,479  $17,397,988  $17,941,743 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
IFor  dbbrevialions ,  &c.,  see  notes  on  page  6) 


Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  Bloom  &  W  Ist  M  pf  .Ce.zo&r 

OHIO  Indiana  <Sc  West  1st  M  pref  g  Intguar Ce.xo* 

Peo  &  E  Ist  (cons)  M  $10,000,000  Int  guar.-Cex.o' 
Income  M  Int  when  earned  non-cumulatlve Ce.sc 

Peoria  &  Pekin  Union — First  mortgage 

Second  mortgage 

U  S  Government  loan 

Debentures  due  $46,000  y'ly  (to  1930  $30.000) « 

Peoria  Ry  Term— 1st  M  gu  g  red  102  H  beg  "le-ICso* 
l8t  &  Ref  M  K  stu  (owned  by  C  R  I  &  Pac  Ry)-Ba.* 

I*ere  Marquette  Ry.,  Oommonstock 

Prior  prel  (a  &  d)  stock  5%  cum  red  at  par  &  diva.. 
Pref  (a  &  dj  stk  6%  cum  aft  Jan  1  '19  red  par  Sc  diTS 
Ist  mtKe  gold  fSer.  A  6%  call  at  105  &  Int.yc*<kr* 
t75.000.000Bal8er.  B  4%  call  at  100  &  lnt.yc*&r* 

Lake  Erie  &  Detroit  RIv  Dlv  coll  tr  M  gold Q 

Kguipment  sold  notes  Ser  fiS  due  SllS.SOO  yly.Qr* 

Perkioraen — Ist  M  Ser  1  gold  callable  105  from 

Jan  1923 PeP.kv.c* 

First  M  Ser  2  g  call  105  from  Jan  1923..PeP.kv.c* 

Peterborough  RR — Stock  (rental  4%) 

Petersburg  RK — See  Atlantic  Coast  Line  RR. 

Phila  &  Kaltlmore  Central— See  Pblla  Bait  &  Wasb 

Phlla  Baltimore  &  Wasb — Stock  autta  $29.900.450.. 

Plain  bonds  gold I       secured  by      l.xr 

Plain  bonds  gold -..\  1903  mortgage.   J.xr 

First  mortgage  $20,000,000  gold Q.xo»&r* 

Plain  bonds  gold  due  $500,000  yearly jo» 

General  mortgage,    Series   A 

PhUa  &  Bait  Cent — Ist  M  $10,000,000  g  gu  p&lFP.x 

Columbia  &  Port  Deposit  first  mortgage  gold x 

Chester  Creek  RR  1st  M  $185,000  gold... 

riilla  &  Chef  V— 1st  M  pref  oldSs  red'96g.PeP.  kv.o* 
1st  mtge  old  4s  not  pre!  Int  reduced  In  '96  g  PeP ,  kv  o* 


MiUs\  Dale 
Road  Bonds 


47    

202    1879 


338 
338 
338 


199 


38.2 
88.2 


220 


86 
43 
6 
24 
24 


1888 
1890 
1890 
1921 
1921 
1921 
1911 
1907 
1911 


1916 
1916 
1903 
1920 

1888 
1888 


1891 
1892 
1904 
1909 
1920 
1911 
1890 
1868 
1888 
1888 


Par 

Value 


SlOO 

lOU  &c 

600  &c 

1.000 

1.000 


Amount 
Outitandingl 


Rata 

% 


1,000 

1.000 

1.000 

100 

100 

100 

l.OOO&c 

""I'.OOO 
1.000 

$100  &0 

1.000 

100 


60 
1.000 
1.000 
1.000  &c 
1.000 
1,000 
1,000 
1.000 
1.000 
600 
600 


$1,500 

953 

600 

8.376 

4.000 

376 

821 

1,797 

300 

944 

1.500 

46,046 

11.200 

12.429 

31,176 

8.479. 

3.000. 

8,070 


,000 
,500 
,000 
.000; 
.OOOUp 
.000 
.000 
.000 1 
,000' 
,000 
.000 

,000  See 
.000 
.000 
000 
000 
000 
000 


$799,600 

1.125,000 

386.000 


29.836,9.'50 

930,000 

1.000.000 

16,070,000 

500.000 

15.000.000 

2.200.000 

1.500.000 

185,000 

280.510 

100.000 


7X 
4 

6g 

4 

to 

7 
7 
6 

6g 
4g 
4H  g 
Text 
5 
5 

6g 
4g 

1^ 
6g 

SK 

6k 

4 


6 
4k 

4k 

4k 

t' 
4k 

4g 
6 

4g 
3g 


When 
Payable 


Last  Dividend 
and  hdaturitv 


Places  Where  Interest  and 
Dividends  are  Patiablt 


F     &     A 
A     &     O 

O— J 
A     db     O 


Q— P 
M    &    N 
&     A 
&>     N 
A      J 
&     D 
Q— J 
Q — F 
Q— F 
&      J 
dc      J 
P     &    A 
J      &     J 


See  text. 
Apr  1  1940 
Apr  1  1938 
Apr  1  1940 
Apr   1 1990 


P 
M 
J 
J 


1% 
114 


O— J 

Q— J 

A     &    O 


M 
& 
& 
& 
& 
& 
<b 
A 


1924  to  1930 
Jan   2 1937 
Dec  I  1941 

Oct  1  1923 
Nov  1  1923 
Nov  1  1923  iM 
July  1  1956 
July  1  1956 
Aug  1  1932 
To  Jan  15  1935 

Jan  1  1938 
Jan  1  1938 
Oct  1923  2% 


Dec  30 '23.  3% 
Jan  1  1926 
Oct  1  1932 
Nov  1 1943 
Jan  1924 
Apr  1  1960 
Nov  1  1951 
Aug  1  1940 
Jan  1  1933 
Apr  1  1938 
Apr  1 1938 


Bankers  Trust  Co.  N  Y 

Treas  office.  N  Y 
do  do 

do  do 

4%  paid  April  11918 


do  do 

Flrtt  Nat  Bank.  N  T 
do  do 


Office  of  company,  N  Y 
do  do 

Office  of  company.  N  Y 

do  do 

do  do 

Guaranty  Trust  Co.  N  Y 

I  Reading  Terminal,  Phlla 
I  do  do 

Naibua.  New  Hampablri 


Broad  St  Station,  Pblia 
Broad  St  Station.  Pblia 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Reading  Terminal.  Pblla 
ao  do 


PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jot..  III..  47 
miles.  Leased  In  1854  to  O.  R.  I.  &Pao.  Ry.  for  $125,000  yly.;  divs..  usu- 
ally 8%  yearly,  and  for  some  years  occasionally  more   Feb.  1908  and  Aug 

1915.  1%  extra.     In  1919,  1920,  1921  and  1922,  ,at  the  rate  of  7 >^  % ,  3H% 
being  paid  in  Feb.  and  4%  la  Aug. — (V.  86,  p.  169.) 

PEORIA  &  EASTERN  RY.— (5ee  Map  New  Yorf:  antral  Linet.)- 
Owns  from  Pekln.  III.,  to  III. -Ind.  State  line;  holds  lease  in  perpetuity. 
111. -Ind.  State  line  to  Indianapolis,  also  quit  claim  deed  for  same  effective 
when  mortgages  on  leasehold  are  satisfied.  202  za.;  and  holds  a  purchase- 
money  lien  of  $5,000,000  from  O.  O.  O.  *  St.  Louis  Ry.  Co.  (owner)  on 
Springfield  Dlv..  Indianapolis  to  Springfield,  O,.  133  m.;  tt-ackage  Pekin 
to  Peoria.  9  in.;   trackage.  5  miles,  at  Indlanapolla:   total  oper..  210  miles. 

OPERATING  AGREEMENT.  &c.— Formerly  Ohio  Indiana  &  Western, 
sold  in  foreclosure  in  1890.  reorganized  per  V.  40,  p.  616.  Has  operating 
agreement  till  April  1  1940  with  Clev.  Cine.  Chic.  &  St.  L.,  which  guar- 
antees interest,  but  not  principal,  of  the  l.st  consols  and  the  underlying 
bonds,  and  owns  $5,000,100  of  the  $10,000,000  stock,  par  $100.  See 
"Supplement"  of  Jan.  1894  as  to  provisions  respecting  any  surplus  over 
charges.     Company  owns  $125,000  stock  of  Peoria  &  Pekin  Union  Ry. 

Offer  by  "Big  Four"  to  purchase  stock  and  income  bonds,  see  Cleveland 
Cincinnati  Chicago  &  St.  Louis  RR.  above,  and  V'.  116.  p.  722. 

A  committee  (W.  A.  Carnegie  Ewen,  Chairman;  Leroy  B.  Dorland, 
2  Wall  St.,  Sec.)  asked  deposits  of  income  bonds  with  Empire  Trust  Co., 
N.  Y.,  with  a  view  to  taking  action,  owing  to  the  failure  to  pay  interest  on 
the  bonds.  On  April  20  1920  the  committee  announced  that  it  had  effected 
a  settlement  of  accounts  with  the  "Big  Pour,"  the  deposited  bonds  being 
returned  on  pre.scntation  of  certificates  of  deposit  on  payment  of  $15  per 
bond  to  cover  expenses.     V.  110,  p.  1742. 

BONDS. — See  abstracts  of  mtges.  of  1890  in  V.  51,  p.  246'. 

DIVIDEND  ON  INCOMES.— April  1  1902  to  1908.  both  Incl.,  paid  4% 
yearly;  1909,  none;  1910  and  1911.  4%;  1912,  none;  1913,  4%;  none  since. 
V.    104,   p.    1046. 

REPORT.— For  1922,  In  V.  116,  p.  1050,  showed:  Gross,  $4,178,898; 
net  oper.  deficit,  $85,103;  other  income,  $297,236;  interest,  rentals,  &c.. 
$461,059;  bal.,  def.,  $248,926. 

Operations  since  Jan.  1  1914  included  in  reports  of  Cleveland  Cincinnati 
Chicago  &  St.  Louis  Ry. 

OFFICERS. — Pres.,  A.  H.  Smith;  Sec,  E.  F.  Stephenson;  Gen.  Treas.. 
M.  S.  Barger.- (V.  116,  p.  2767.) 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekln  to  Peoria,  on  both  sides 
at  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
16.11;  second  main  track,  10.51;  total  main  track  owned,  26.62  miles. 
Mlle':t(;e  of  side  and  yard  tracks  owned.  113.84 

Capital  stock.  $1 ,000,000.  Owned  by  Peoria  &  Eastarn  (Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  system),  Chicago  &  North  Western,  Chiciigo 
Peoria  &  St.  Louis,  Illinois  Central  system.  Lake  Erie  &  Western  and 
Tol.  Peo.  &  West,  companies.  Extension  of  bonds  and  Govt,  loan,  V.  112 
p.  563.  933.  $1,119,000  1st  mtge.  bonds  and  $678,000  2d  mtge.  bonds  are 
deposited  with  U.  S.  Govt,  as  sectirity  for  the  loan  of  $1,797,000.  Divi- 
dends: 1891,  4%;  1895-1901,  6%  per  ann.;  1902,  4%:  1905,  5%;  1906-16, 
none:  Jan.  1917,  6%:  none  since.  Debentures,  V.  93.  p.  126().  Cal.  year 
1922.  gross,  $1,803,775;  net  oper.  income,  $194,514;  other  income,  $.398,135; 
Interest,  rentals,  &c.,  $380,322;  bal.,  sur.,  $212,326-  V.  116,  p.  2131.  For 
late.st  earnings,  see  "Railway  Earnings  Section"  (Lssued  monthly).  Pres. 
V.  V.  Boatner;  V.-P.,  S.  M.  Russell;  Sec,  C.  Leber;  Treas.,  E.  T.  Gibbons. 
—(V.  116.  p.  2131.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekln,  III.,  8  miles,  over  private  right-of-way,  and  local  lines; 
total.  11.4  miles;  32.22  miles  of  track.  Freight  business  handled  by 
ateam.  Local  passenger  business  In  and  between  Peoria  and  Pekln  by 
electricity.  Has  union  depot  In  Pekln.  Owns  a  1.000-ft.  steel  drawbridge 
over  the  Illinois  River.  Capital  stock,  $1,000,000,  all  owned  by  Chicago 
R.  I.  &  Pac.  and  Chicago  &  Alton,  which  guaranteed  the  Ist  M.  bonds. 
The  former  owns  the  $  1 ,  500 ,  000  First  &Ref.  M.4^s),  Valuation ,  V .  113. 
p.  1574.  For  year  ending  Doc.  31  1922.  gross,  .$204,959;  net,d<^f..  $30,902; 
other  Income,  $8,658;  deductions,  $117,231;  bal..  def..  S139.476. 

W.  G.  Bierd  and  H.  I.  Battles  were  appointed  receivers  in  Aug.  1922. 
V.  115,  p.  989. 

Pres.,  W.  G.  Blerd;  V.-P.,  J.  E.  Gorman;  Sec,  Carl  Nyauis;  Treas..  H.  E. 
R.  Wood;  Compt.,  E.  S.  Benson;  Mgr..  H.  I.  Battles. — (V.  115,  p.  989.) 

PERE  MARQUETTE  RY.— Total  system  Dec.  31  1922  2,247  miles 
less  34  miles  leased  to  others;  total  operated.  2.213  mllea.  vli.: 

The  company's  lines  gridiron  the  State  of  Michigan,  serving  Detroit 
Port  Huron,  Bay  City,  Lansing,  Grand  Rapids.  Muskegon.  Manistee 
Traverse  City,  &c.,  &c.  By  means  of  extensions  of  Its  own  lines  and  track 
age  over  other  systems  the  company  Is  able  to  reach  Chicago  (entering  ovei 
B.  &  O.),  the  Suspension  Bridge  at  Niagara  Falls,  using  the  Michigan  Oen» 
RR.  from  St.  Thomas,  Ont.,  east.,  Toledo,  &c.  In  Aug.  1921  'Was  author- 
ized to  acquire  control  of  Flint  Belt  RR.     V.  113.  p.  1157. 

Lines  Owned —  Miles.  \      Trackage — 

Main  lines  and  branches 1,805  St.  Thomas.  Ont..  to  Internat'l 

Business  producing  branches 21       Bridge  and  Niagara.  N.  Y 132 

Controlled —  Afi/es.  1  Other  trackage 79 

Lake  Erie  &  Detroit  River 1991  Less  owned  not  operating 34 

Other  lines 11) 

Operates  car  terries  Ludlngton  to  Milwaukee  and  Manitowoc.  The 
34  rnlles  le.Med  to  other  companies,  Lawton,  Mich.,  to  South  Haven,  is 
leased  to  Kal.  Lake  Shore  &  OhlcaKo  Ry.  for  25  years  from  April  15  1907. 

ORGANIZATION. — Incorp.  In  Michigan  March  12  1917  and  took  pos- 


Marquette  Consol.  M.  and  1st  M.;  Port  Huron  Ist  M.  5s;  Grand  Rapid! 
Beldfng  &  Paglnaw  1st  M.  5«.  and  Chicago  &  West  Michigan  1st  M.  5a, 
Cblcago  &  North  Mlcb.  lit  M.  6s;  Pere  Marquette  of  Ind.  1st  M.  48.  and 


Detroit  Grand  Rapids  &  Western  1st  Consol.  48.     Sale  of  stock  Interest  of 
J.  P.  Morgan  &  Co..  see  V.  109,  p.  173,  73. 

Tentative  valuation  as  of  June  30  1915,  $63,309,242.     V.  115,  p.  183. 

CAPITAL  STOCK. — The  new  stock  (V.  103,  p.  1692)  Includts: 

Common  stock $45,046,000 

Prior  pref.  stock  5%  cumulative,  1st  pref.  as  to  prln.  and  dlvs. 

Redeemable  at  par  and  dividends 11,200.000 

Pref.  stock  5%  cum.  since  Jan.  1  1919,  2d  pref.  as  to  prln.  and 

dlvs.     Redeemable  at  par  and  dlvs 12.429,000 

Voting  Trust  Ended. — All  three  classes  of  stock  were  held  In  a  voting  trust 
which  expired  March  1  1922. 

DIVIDENDS.— No.  1,  of  1  2-3%,  was  paid  Aug.  1  1917  on  the  Prior 
Lien  Pref.  stock  for  the  4  mos.  ended  July  31  (V.  105,  p.  73);  Nov.  1  1917. 
to  Nov.l  1923  114%  quar.  V.  109,  p.  1367.  1793.  On  Jan.  3  1922  paid 
10%  on  the  preferred  stock;  on  May  1  1922  paid  1  2-3%  (for  4  months' 
period)  and  1  %  on  account  of  accumulated  divs,  and  on  Aug.  1  and  Nov.  1 
1922  paid  1K%  quar.  and  1%  on  account  of  accumulated  divs.  On  Feb. 
1  1923  paid  l!4%  quar.  and  2%  on  account  of  accumulations,  clearing  up 
all  back  dividends:  May  1  1923  to  Nov.  1  1923,  paid  l'A%  quar.  On  com., 
paid  initial  div.  of  1%  on  July  2  1923;  same  amount  paid  Oct.  1  1923. 

BONDS. — The  first  mtge  of  1916  Is  a  direct  fh-st  lien  on  all  the  railroad 
property,  equipment,  &c.,  owned  by  the  company  In  the  U.  S.  and  also 
covers  securities   owned    In   several    subsidiaries.     The    mortgage    Is    for 
$76,000,000  (see  V.  103,  p.  1692.  and  offering  In  V.  104,  p.  1265,  1388), 
Issuable  In  series,  with.  If  desired,  different  m.aturltles  and  call  features,  the 
Interest  rates  to  be  fixed  at  not  over  6%  p.  a.  for  the  following  purposes: 
Now  Issued  all  equally  secured,  covering  as  a  direct  first  lien 
about  1 ,856  miles  of  main  line  and  branches  and  as  a  sec- 
ond collateral  lien  199  miles;  total,  about  2,055  miles  ($6,- 
000.000  Series  A  for  sale  to  syndicate;  rem.  for  exchange) — 

Series  A  5%,  due  July  1  1956,  redeemable  at  105  &  Int..  34.476,000 
Series  B  4%.  due  July  1   1956,  redeemable  at  par  &  Int..     8,479,000 
Reserved  to  retire  undlsttirbed  bonds,  viz.:  $3,000,000  P.  M. 
(Lake  Erie  &  Detroit  River  Ry.  div.)  Collateral  Trust  4i4a 

and  $2,870,000  P.  M.  Collateral  Trust  43 5,870,000 

Beserved  for  Issue  after  July  1  1918  for  acquisitions,  additions. 

betterments  and  Improvements,  under  restrictions 26.176.000 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114.  p.  410. 

REPORT.— For  1922,  in  V.  116,  p.  2120,  showed: 

Corporate Combined 

1922.  1921.  1920.  1919. 

Freight  revenue... $29,853,253  $29,424,895  $29,754,566  .$26,504,204 

Pas-senger 4,946,792       5,940,810       6,938,505       6,127,460 

MaU 498,497  493,263  980,023  274,477 

Express 914,828  583,212  980,245  947,988 

MisceUaneous 2,184,563       1,860,849       1,719,475       1,589,007 

Total  oper.  revenue.. $38. ,397 ,933  $38,303,029  $40,372,814  $35,443,136 

Maint.  of  way  &struc-.  $4,505,904  $4,538,486  .$5,309,720  $3,495,487 

Maint.  of  equipment...  7,750,756  8,119,337  9,776.225  7,132,498 

Traffic 614,329  585,770  561,127  337,974 

Transportation 14,716,441  15,441,039  19,667,511  14,764.362 

Miscellaneous 1,383,960  1,404,217  1,530.112  1,126,998 

Transp'n  for  inv Cr.60,125  Cr. 52, 550  Cr. 112. 740  Cr.8,593 

Total  oper.  expenses-. $28,911. 265  $30,036,300  $36,731,9.55  $26,848,728 
Not  operating  revenue..  9,486,669  8.266,729  3,640,859  8,594,408 
Non-operating  income..        623,396  690.6,54  708,302  159,276 

Gross  Income ...$10,110,064  $8,9,57,383  $4,349,161  $8,753,684 

Taxes 1,791,795  1,408,481  1,073.822  762,283 

Bondinterest 1,612,852  1,687,754  1,687,760  1,687,760 

Interest  on  bills  payable.  4,587  57,562  46.671  39,062 

Equipment  note  interest  526,310  639,0.30  505,058        

Misc.  income  charges...  16,094  8. .522  7,499  6,195 

Hire  of  equipment 1,010,407  5.50,381  1,692,868  709,045 

Rentals 797,459  8.39,771  827,994  682,725 

Divs.  prior  pref.  (5%)..  560,000  560,000  x  560.000 

Divs.  preferred  stock *890,745        

Balance,  surplus $2,899,815     $3,205,880df$l,492,511     $4,306,615 

*  Paid  out  of  surplus,  x  During  year  ending  Dec.  31  1920  quarterly  divi- 
dends of  1 K  %  were  regularly  paid  on  prior  preference  stock;  payments  were 
made  out  of  surplus  on  Doc.  31  1919  and  amounted  to  $560,000. 

OFFICERS. — E.  N.  Brown.  Chairman;  F.  H.  Alfred,  Pres.;  Clarence  S. 
Sikes,  V.-Pres.  &  Gen.  Aud.;  J.  L.  Cramer,  V.-P.  &  Treas.;  E.  M.  Ueberd, 
Sec. 

Directors. — S.  T.  Crapo,  P.  H.  Alfred,  G.  W.  Currier,  Francis  R.  Hart, 
.Tohn  W.  Stedman.  E.  N.  Brown,  Franklin  Q.  Brown,  E.  V.  R.  Thayer, 
Walter  W.  Colpitis,  Wm.  J.  Wilson,  Matthew  C.  Brush,  George  C.  Eraser, 
Thomas  P.  Woodlook  a:id  Wm.  II.  Porter.  New  York  office,  120  Broadway 
— (V.  117,  p.  2213.) 

PERKIOMEN  RR. — Owns  from  Perklomen  Jet..  Pa.,  to  Bmaus  Jot.. 
Pa.,  38.23  m.;  trackage  on  P.  &  R.  Ry..  Emaus  Jet.  to  East  Penn  Jet.. 
3-6  m.  Stock  ($1,500,000,  par  value  of  shares  $50)  owned  by  the  Reading 
Co.  and  mostly  deposited  under  Its  Jersey  Central  collat.  4  %  mtge.  of  1901. 
V.  72,  p.  283.  The  bonds,  extended  till  Jan.  1  1938.  are  subject  to  caU  on 
or  after  Jan.  1  1923  at  105  and  int.  V.  105.  p.  1802.  For  1922,  gross. 
$1,293,262;  net  after  taxes,  $551,822;  other  income,  $15,326;  interest  and 
rentals,  $166,910;  divs.,  $225,000;  bal.,  sur.,  $175,237. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

PETERBOROUQH  RR.— Wilton  to  Greenfield.  N.  H..  10.64  mllea, 
Leased  April  1  1893  to  Boston  &  Maine  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock,  $386,000;  par,  $100;  dlv.  A.  &  O. 
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RAILROAD  COMPANIES 
{For  abbreviations .  Ac,  see  notes  on  page  6] 


Philadelphia  &  Erie— See  Pennsylvania  RR 

Pblla  &  Frank— First  mtce  J500.000  guar.QuP.kv.o 

Phlla  Oerra  &  Norrlitown— Stock  rental  P  &  R  Ry.. 

Phlla  Harrisburg  &  Pittsburgh— 1st  M  g kv.o»&r 

Phlla  Newtown  &  N  Y— IstM  (3b  first  charge). kv.c 
Pklladelpbia  &  Readinc  Ry— See  Reading  Comi)any 
Philadelobia  &  Trenton— Stock  10%  rental  Penn  RR 
Philippine  Ry — Stock  J5.000.000  authorized 

lit  M  tl5.000.000  g  Int  guar  s  f  red  110. -Ba.xo'&r» 
Piedmont  &  Cumberland— See  Western  Maryland 
Wne  Creek — See  New  York  Central 
Pittiburgh  Bessemer  &  Lake  Erie — Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

PlttsburK  Shenanifo  &  Lake  Erie  1st  M  z  -Ccxxc' 
Consolidated  first  mtge  tor  ?4. 800,000  g  Xeaxo* 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  g  .Us.xio* 
iHttsb  Chart  &  Youeh— Gen  M  $1,000,000  g  gu.FPik 
PIttib  Cincinnati  Chic  &  St  L  RR  (new)— Stock... 

Ohio  St  I.  &  Pitts  cons  M  ($22,000,000)  g.  .Un.xo&r 

"A"  gold.xC 
PIttsb  Oln  Ohlc  &  St  Loula  Ry — 

Consolidated   mortgage   $75,000,000 

L-    •  £old  guaranteed  prln  &  Int  (end)  by 

Pennsylvania   Company   unoondl- 

'    ■  tlonally.  all  equally  secured 


'B"  gold-xc* 

'C"  gold.xo* 

•D"  gold.xo* 

•E"  gold.io* 

gold.xc* 

gold.xo* 

gold.xc* 

gold_xa* 

«oId  .ic» 


.p.. 

•G" 
•H" 
•I" 
l"J- 


Gen   mtge   Series   "A"  guar UPlxxxc*&r 

Obartlers  first  mortgage  assumed xo* 

Terre  H  &  Ind  cons  M  (now  first)  gold  assumed. Fx 
Vandalla    RKlCons  M  Ser  A  sf  a8smd.F.xc*r&r* 

S25 .000 .000 /Series  B  assumed x 

PIttfburch  Cleveland  &  Toledo — See  Baltimore  &  Oh 

Pitts  Ft  Wayne  &  C — Pref  stock  (orig'l  guar  stock) 

Original  guaranteed  stock  unexchanged  toDec31'21 

Common  stock  (gu  spec  stock)  7%  gu  $100,000,000 

Guarauteed  special  stock  unexchanged  to  Dec.'^l  "21 

Pittsburgh  Junction — See  Baltimore  &  Ohio  RR 


1  Miles 

Date  ' 

Road 

Bonds 

2.55 

1892 

30 

46 

1890 

22.22 

1892 

26.61 



—  - 

1907 

lis 

1890 

136 

1893 

178 

1897 

20 

1892 

1.854 

681 

1883 

1890 

1892 

1892 

1.144 

1895 

1899 

1903 

1907 

11910 

11913 

1914 

^ 

1920 

23 

1901 

99 

1885 

651 

1905 

651 

1907 

lo  RR 

471 



471 

"■""* 

Par 
Value 


1.000 

50 
1.000 
1.000 

$100 

100 

1.000 


50 
50 
1.000 
1,000 
1.000 
1.000 
100 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1  000 
600  c&c 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 
100 


Amount    \ 
Outstandina 


Rate 


600,000 
2,246.900 
2,000.000 
1.599.000 

See  text 
$5,000,000 
8,649,000 


10.000.000 

2.000,000 

2.9S3.000 

574.000, 

8.443. OOn 

137.000 

84.713  803, 
1.429  000 
9,680.000 
8.47H,000, 
1,366,000 
3,502.000 
1,316  000 
7,698  000 
7,387,000 
2.281 ,000 
6  G29.000 
3. 1.13 .000 

20,000.000 

625  000 

1,S09  000 

9,573.000 

6,122,000 

17,1.36  900 

2.577  3>i6 

2.->.583.I00 

39.633,500 


4H  g 
12 
5(t 
3&  5 

10 


Wften 
Payable 


Last  Ditidend 
and  Maiuritv 


Places  Where  Inleres'.  and 
Dividends  are  Payabit 


F     &    A  AuK  1  1952  Reading  T»mlna],  PhlU 

Q — M     Dec  4   1923  3%  Mar    *   Mer   Bldg.   PhJU 

A  &  O  15  Oct    15  1925       iReadlng  Termlutl,  Phlla 

A     &     O  Oct    1  1942  do  !)o 


Q— J 


Oct  10  •23  2>i% 


Treas  Penn  RR  Co,  Phila 


3 

A 

& 

O 

6 

J 

& 

D 

5R 

A 

& 

O 

5g 

J 

& 

J 

6g 

J 

& 

J 

4s 

A 

& 

() 

4 

J 

&  . 

20 

6  g 

A 

& 

O 

4H  g 

A 

& 

o 

4H  g 

A 

& 

o 

4H  g 

M 

& 

N 

4  g 

M 

& 

N 

3H  g 

F 

& 

A 

4K 

J 

& 

D 

4  g 

M 

& 

N 

4  K 

F 

<3c 

A 

4K 

F 

& 

A 

4H 

IVl 

& 

N 

6K 

J 

& 

D 

3H  K 

A 

<Ss 

O 

6g 

J 

& 

J 

5g 

F 

& 

A 

4g 

M 

& 

N 

July  1  1937 


Oct  1  1923  IH 
Dec  1  1923  3% 
Oct  1  1940 
July  1  1943 
Jan  1  1947 
Anr  1  1932 
July  20  1923  2% 
Oct  1  1932 
Oct  1  1940 
Apr  1  1942 
Nov  1  1942 
Nov  1  1945 
Aug  1 1949 
Deo  1  1953 
Nov  1  1957 
Feb  1  1960 
lAug  1  1963 
May  I  1964 
June  1  1970 
iOot  1  1931 
July  1  1925 
Feb  1  1955 
Nov  1  1957 


Q— J 
O— J 
Q— J 

Q— J 


O.-t  2  1!"23 

Oct  2  1023  1«4 

Oct  1  1923  IH 

Oct  1  1923  I'A 


Bankers  Trust  Co.  N  Y 


Check   from   Go's   Office 

do  do 

Central  Union  Trust  N  T 

do  do 

United  States  Tr  Co,  N  Y 
Oftice,  Pittsburgh.  Pa 
Treas  office  Plttsb,  Pa 
Reg  Penn  RR,  N  Y  coup 
Penn  RR  Co..  N  Y 
do  do 

do  do 

do  40 

flo  do 

flo  do 

do  do 

do  do 

do  do 

do  do 

Pittsburgh  and  N  Y 
Go  8  office,  Pitt8Durgh,Pa 
Pa  RR  Co.  N  Y 
Treasurer.    Pittsburgh 
Pa  RR  Co.  N  Y 


Ifi  Wlnslow 
do 
do 
do 


Lanler&Co.NY 
do 
do 
do 


PHILADELPHIA  SALT.  &  WASHINQTON  RR.— (Sm  Map  Penn.BB.) 


Lines  controlled.  Leased,  Ac. — 

Delaware  RR -•.246 

Delaware.    Maryland  &  Virginia  98 
Other  lines  (6) ,  trackage ,  &c 


Total  operated 762 

V.   104.   p.    1686;    V 


Lines  owned —  Miles 

Phlla   to  Washington.  D.  C.  via 

Bilt..  all  double  track 131 

Phlla.  to  Octorara.  Md.,  &  brs..  93 
Perry vllle.    Md..  to    Columbia. 

Pa..   &c 43 

Bowie  to  Pope's  Creek.  Md 49 

Sundry  branches.  &c 98 

ORGANIZATION.— A   consolidation    1916-17. 
103.  p.  1033:  V.  102,  p.  1897;  V.  107,  p.  2009,  2188 

Property  leased  to  Penn.  RR.  Co.  (V.  106,  p.  1031)  for  999  years  from 
Jan.  1  1918  at  a  fixed  rental  providing  for  dlvldendB  on  stock  at  rate  of 
6%  per  annum.     V.  105.  p.  1709.  1898,  2543. 

STOCK. — Stock  authorized,  $29,900,450;  outstanding,  S29,836,950. 
The  Pennsylvania  RR.  on  Dec.  31  1922  owned  .S29,836,944  of  the  stock. 

Dividends  since  consolidation  Dec.  31  1902  to  June  1916,  2%  seml-aun. 
4%  p.  a.;  Dec.  1916  paid  4%;  June  1917  to  Dec.  1923,  3%  s.  a.;  6%  p.  a 

BONDS. — The  first  mortgage  of  1904,  ($20,000,000  authorized)  is  a  first 
lien  on  the  Philadelphia-Baltimore  division.  117  miles,  all  double-tracked 
and  also  secures  pari-passu  the  $2,930,000  debentures  of  the  former  P.  W.  4 
B.,  and  also  on  the  line  from  Baltimore  to  Washington.  V.  78.  p.  49;  V.  92 
p.  795;  V.  97.  p.  1427.  1734;  V.  98.  p.  237.  1000. 

The  $15,000,000  gen.  mtge.  Ser.  A  6%  bonds  were  issued  to  the  Pennsyl- 
vania RR.  in  part  payment  for  advances.     V.  111.  p.  2424. 

REPORT. — Report  for  1922  shows:  Income  from  lease  of  road.  $3,663,- 
060;  other  income,  $1,385,  int.,  &c.,  charges,  $1,872,843  dividends  (6%). 
$1,790,217;   bal.,   sur..    $1,385, 

Pres..  Samuel  Rea;  Treas.,  Jas.  P.  Fahnestock;  Sec,  Levris  NeUson, 
Broad  St.  Station,  PhUa.,  Pa. — (V.  108,  p.  1823.  2123;  V.  109.  p.  578. 
1074;  V.  111.  p.  2424.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  DowrUngton,  Pa.,  23.96  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
common,  $550,000;  preferred,  $205,100;  total,  $755,100.  of  which  Read: 
Ing  Jompany  owns  $489,300  oommon  and  $205,100  pref..  $450,000  oommoD 
Eind  2205.100  pref.  being  deposited  under  Us  gen.  mtge.  of  1897.  Reading 
Oo.  guarantees  bonds,  with  int.  reduced.     See  V.  63,  p.  1064. 

PHILADELPHIA  &  FRANKFORU  RR.— Owns  from  Crcsoentvlile  to 
Prankford,  Pa.,  2.55  miles;  total  tracks,  4.26  miles.  The  $500,000 
stock  Is  owned  by  Reading  Company,  of  which  $498,950  Is  deposited  under 

its  mortgage  of  1897;  principil  and  4  J^  %  int.  is  Kuarantood  by  Reading  Co 
The  bonds  wore  cxtcndod  from  Aug.  1  1922  to  Auk.  1  1952.  the  interest 
rate  beinj;  increased  from  4%  to  4  3^%.  V.  115,  p.  9S9.  Leased  to  Phila- 
delphia &  Reading  Ry.  for  <)99  years  from  July  1  1907  for  interest  on  $500. 
000  1st  Mtgo.  bonds  and  $111,466  outstanding  obligations.  See  Reading 
Co.  for  proposed  merger. — (V.   117.  p.   1778.) 

PHILADELPHIA  QERMANTOWN  &  NORRISTOWN  RR.— Phlla  ,  Pa 

to  Norrlstown  and  Gerinaniown,  Pa  .2\.5Z  inlle.s;  second  track.  20.43  miles 
third  track.  3.81  miles;  total  track,  86.6  miles;  leases  Plymouth  RR  ,  8.93 
miles  Leased  on  Nov.  10  1870  to  PQlla.  ds  Reading  for  999  vears:  rental 
$277,623.'  ncl.  $8,000  yearly  for  organization  expenses.  The  quarterly 
dividend  paid  Sept.  4  1918  was  only  $1  25  per  share  (2^%)  and  that  p  ild 
Dec.  4  1918  and  again  Mar.  1919,  $1.35,  instead  of  .$1 .50  (3%)  as  previously 
owing  to  pending  litigation  with  lessee  as  to  which  company  should  pay 
theexcoss  profits.  In  Mar.  1919  Judge  Audenreld  at  Phila.  decided  that  the 
lessee  was  liable  for  this  tax  and  gave  judgment  for  about  $12,000  against 
the  P.  &  R.  In  Dec.  1919  paid  $1.50  (3%)  and  an  extra  of  85  cents  "being 
the  amount  deducted  from  former  dividends;  Mar.  1920  to  Dec.  1923  paid 
$1.50  (3%)  Quar.— (V.  108.  p.  974.  1987.) 

PHILADELPHIA  HARRISIJURO  &  PITTSBUROH  RR,  -  HarnsDiMi. . 
Pa,,  to  SlilppcnsburK,  on  tlie  Western  Maryland  HU,,  46.83  ru.:  2(1  trncl- . 
41  m.:  sidings  and  laterals,  14.69  m.  Leaned  Oct,  16  1800  for  999  year;, 
at  6%  on  stock.  Int.  on  bonds,  taxes  to  Phlla.  &  Reading  BR.  which  by  en 
dorsement  on  each  guar,  the  bonds.  prin.&  Int  Leas(>  assumed  In  1896 
by  riiila.  &  it.^adiiig  liu.  Stock,  $2,000,000,  all  owned  by  Heading  Co. 
See  Heading  Co.  for  proi>oscd  merger. — (V.  117,  p.  1778.) 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown.  Pa,,  22,22  miles; 2d  track,  3.50  m.;  3d  track.  2.16  m.;  sidings  and 
lateraU,  4.88  mUes.  Stock — common,  $1,225,000:  preferred,  $400,000 
Reading  own;  pref<;rre(l,  $382,4,50;  common,  .$038,100;  par.  $50.  Of 
the  l),)ii(ls,  SS19.100  (will!  coupons  only  partly  paid — .see  V.  64,  p.  331) 
are  owned  by  the  Reading  Co,  and  deposited  under  Its  gen.  mtge.  of  1897 
$271,100  additional  being  owned  but  not  pledged.  In  Oct.  1898  Int.  on 
$507,000  bonds  was  reduced  to  3%  from  April  1  1897  and  made  a  first 
chargn;  remainder  5%.  subject  to  said  agreement.     V.  68,  p.  773. 

PHILADELPHIA  &  READING  RY.— See  "Reading  Company. ' 

PHILADELPHIA  &  TRENTON  RR.— Phlla,  (Kensington).  Pa.,  to 
Morrlsvlile,  Pa  ,  .30.05 ni..  mostly  tour-tracked.  On  June  30  1871  leasodfor 
099  years  to  Pennsylvania  HH.  at  10%  on  $494,100  stock,  the  balance. 
$766,000.  belnif  owned  by  United  New  Jersey  RR,  4  Canal  Co, 

PHILIPPINE  RV.— Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  In  accordance  with  an  Act  of  Congress  of  the  United  States 
In  1905,  and  with  the  approval  of  the  Secretary  of  War,  this  company  has 
contracted  to  build  lines  of  railroad  In  the  Philippine  Islands  as  follows:  Isl- 
and of  Panai .  100  mllea;  Nogros.  100  m..  and  Cebu,  96  m, 

OROANIZATION.— Incorp.  Feb.  5  1906  In  Connecticut  with  an  auth 
capital  of  $5,000,000.  V.  80,  p.  2622;  V.  82,  p.  219,  752;  V.  83.  p.  493.  970' 
1412;  V-  85,  p.  794;  V.  87.  p,  13,58.  Under  the  terms  of  the  concession  the 
Philippine  Govt,  guarantees  Interest  on  an  Issue  of  Ist  M.  30-year  sinking 
fund  4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of 
construction.  Any  Interest  payments  by  the  Goverument  become  a  cumu- 
lative Hen  on  the  property,  subject  to  the  Hen  of  the  Ist  M.  bonds. 

REPORT.— For  1922.  in  V.  117.  p.  200,  showed:  gross.  $043,232;  not 
after  taxes,  $165,755;  other  Income,  $4,149;  intore.st,  rentals,  &c,.  $346,230; 
additions  &  betlormeiius,  $1,11  J;  bal.,  def.,  $177,416. 


DIRBCTOKS. — H  T.  S.  Creeu.  .1.  II  Pardee.  C.  Lewis,  Jacques  Wein- 
t)er^ei  .  Major-Gen,  Fr.ank  Meliityre.  Col.  Win  Barclay  Parsons,  J.  G. 
WhItR  ^ionzo  P'ltter.C^harle.'!  M..'^»ift.f' .riielius  Van'lerhili  Ool  Chas.C. 
Walcutt  Jr.  Chairman,  J.  G.  White;  Pres.,  Charles  M.  S^vift:  Sec.  & 
Treas,,  T.  W.  Moffat.  Office,  43  Exchange  PI.,  N.  Y.  City.— (V.  117. 
p.  206.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— East  Pittsburgh. 
I'a.,  to  Couneaut  Harbor,  O.,  184  41  miles;  second  track.  140.36  miles; 
branches  and  spurs,  30,30  miles;  yard  track  and  sidings,  258,13  miles;  total. 
613  23  miles,  all  of  which  is  leased  to  Bessemer  &  Lake  Krie  RR,  Co.,  who 
in  turn  leases  to  Union  RR.  mileage  between  North  Be.ssemer,  Pa.,  and 
Ea.st  Pittsburgh,  Pa.,  of  8.04  miles:  second  track,  8.04  miles,  and  86.88 
miles  of  yard  track  and  sidings,  reserving  traffic  rights  to  operate  passenger 
trains  over  the  8,04  miles, 

ORGANIZATION,  40, — A  consolidation  Jan.  14  1897,  Boat  lines  to 
(Canada,  see  V   77,  p,  1228:  V,  76,  p,  1358,  922:  V.  61,  p.  241,  795 

Of  the  stock,  $5,500,500  oommon  and  $761,000  preferred  are  owned  by 
the  U,  S.  Steel  Corp,  Leased  for  999  years  from  April  1  1901  to  the  Besse- 
mer &  Lake  Erie  RR..  a  subsidiary  organization  of  the  U.  S.  Steel  Corp., 
for  6%  on  pref.  and  3%  on  com,  stock  interest  on  bonds  and  organization 
expenses.  ,>ic.,  lease  guaranteed  bv  the  U    '^    Steel  Corp       V    72.  p    137. 

BONDS,— The  mtge.  of  1897  Is  for  $10,000,000;  $3,568,000  reserved  to 
retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. — (V.  112.  p.  1399.) 

PITTSliURUH  CMARIIERS)  &  VOtUHIOOHENV  RV.— Owns  from 
Ohartlers  to  Beechmont,  20  miles:  trackage  (Chartlers  Ry.  1 .40  m  ;  22  m.  In 
all.  STOCK  outstanding.  $1,390,000.  owned  jointly  by  guarantors  men- 
tioned below.     Auth.  stock,  $1,500,000.   V.   82,  p.    1269. 

DIVIDENDS.— In  1895,  4%;  1896,  11%;  1897,  none;  1898,  7%:  1899, 
1%;  1900,  4%;  1906.  6%;  1907,  10%;  1908,  4%;  1909.  8%;  1910.  4%;  1911. 
none;  1912,  6%;  1913,  1914  and  1915,  none;  1916,  June  1,  5%;  1917,  12%: 
1918.  Feb.,  5%.  Of  the  4s,  half  are  guaranteed  (endorsed)  by  Pitts.  Cln- 
Chlc.  &  St.  Louis,  the  other  half  by  Pitts.  &  Lake  Erie.  See  guaranty. 
V.  56.  p.  650.  In  1922,  gross  income.  $169,803:  deductions,  $39,877;  divs., 
$55,600;  bal.,  sur.,  $74,326.     I'rcs.,  Henry  C.  Nutt.— (V.  112,  p.  1742.) 

PITTS.  CINCIN.  CHIC.  &  ST.  LOUIS  RR,  (Consolidated  Company). 

Main  Line:  Miles. 

Pittsburgh,  Pa.,  to  East  St.  Louis,  111 610.44 

Bradford.  Ohio,  to  Chicago,  HI 231.89 

Rondcomb  Jet.,  Ohio,  to  Anoka  Jet.,  Ind 166.11 

Indianapolis  to  Clarksville,  Ind 104.39 

Indianapolis  to  Vincennes.  Ind 115, 50 

Rockvilleto  South  Bend.  Ind 159.93 

Logansport  to  Butlor,  Ind 93.10 

Chartiers  Branch — •Carnegie  to  Washington,  Pa 23,62 

New  Cumberland  Br.— Now  Cumberland  Jet.  to  Chester,  W.  Va..  22,19 

Wheeling  Branch — AVheeling  Jet,  to  Bonwood,  W.  Va 28.04 

Muncie  Branch — -Convorso  to  Muncio.  Ind 43.02 

Effner  Braneli— Pooria  Jet,  to  Effner,  Ind 60,34 

Cambridge  City  Branch — Columbus  to  Dublin  Jet,,  Ind 62.01 

Madison  Branch — Columbus  to  Madison,  Ind 44-95 

Sundry  branches 91.14 

Total  mileage  owned 1 ,856.67 

ORGANIZATION. — This  railroad  company  completed  Its  organization 
jnJan,  1  1917  with  $100,000,000  of  auth  capital  stock,  per  plan  In  V.  103, 
p  666,  844.  2429,  as  a  consolidation  of  the  folio  wing  cos  belonging  to  the 
Pennsylvania  UR,  system:  Pitts,  Chic,  Chic.  &  St.  L,  Ry.,  Vandalla  RR,, 
PItt.o     Wheel,   &   Ky.,    Anderson   Belt    Ry     and   Chic     Ind     &    East     Ry. 

The  stockholders  on  Dec.  29  1920  approved  the  lea.se  of  the  road  and 
property  to  the  Pennsylvania  RR.  for  999  years  upon  the  general  basis  of 
paving  a  rental  sufficient  to  cover  the  fixed  charges  and  a  dividend  at  the 
rate  of  4%  per  annum  upon  the  stock  for  five  years  and  thereafter  at  the 
rate  of  5';.      V.   Ill,  p.   19.50:  V.   112.  p.  t)3:  V,    11.5.  p     137.  9S9. 

STOCK. — On  Doc.  31  1922  the  Pennsylvania  Company  owned  $74,- 
210,700  of  the  outstanding  stock  and  Pennsylvania  Railroad  $450,000, 
not  including  $146  218  for  conversion  of  outstanding  securities  of  constituent 
COS.  In  Mar.  1920  the  Pennsylvania  RR.  and  Pennsylvania  Co.  offered 
to  acquire  the  minority  holdings.     See  under  "Bonds"  below. 

BONDS. — The  Consolidattd  Mortgage  for  $76,000,000.  made  In  1890  by 
Che  Pitts.  Cln,  Chic.  &  St.  Louis  Railway  Co.  reserves  sufficient  bonds  for 
the  purpose  of  retiring  all  sectional  bonds  at  maturity,  at  which  time  they 
must  be  paid  off.  The  remainder  are  issuable  for  Improvements,  additions. 
Sec.  They  are  guar,  unconditionally  as  to  prlu,  &  Int  by  the  Penn.  Co. 
The  ten  series  are  all  equally  secured  See  adv.  In  •"Chronicle"  May  31 
1892  and  guaranty  on  bonds.  V  90.  p.  488:  V  97.  p  365.  596;  V  9(5.  p. 
303.  1555;  V.  91,  p.  337;  V.  92,  p.  1243;  V,  98.  p.  1461:  V  99.  p  199:  V.  100. 
p.  475:  V    103,  p.  2342.      Equipment  trusts  Dec   31  19j2    $10,885  (;78. 

To  retire  the  $1,899,000  old  bonds  of  Terre  Haute  &  Ind.  void  Vandalla 
RR.)  an  equal  amount  of  consols  of  1905  was  reserved  See  V,  80.  p.  1243. 
1236:  V.  82,  p.  162.  630;  V.  86.  p.  1531;  V,  90,  p,  850.  915.  1426. 

The  stockholders  on  May  27  1920  authorized  an  issue  of  Gen  Mtge. 
bonds.  $20, OIK). (100  of  which  were  issued  to  reimburse  the  Pennsylvania  Co. 
for  advances  made  to  cover  the  inipt.  &  exton.  of  the  "Panhandle"  property. 

REPORT.- Forl922,in  V.  117,  p.  S90.  showed:  Gross  inc..  .$9,837.256' 
deductions,  .$0,438,508;  dividends,  .$3,388,500;  balance,  sur.,  $10,248. 

Pre.s.,  Samuel  Rea.,  Phila.;  Sec.  S.  H.  Church;  Treas.,  T.  H.  B.  Mc- 
Knight,  Pittsburgh. — (V.   117,  p.   1886.) 

PITTSBURUH  FORT  WAYNE  &  CHICA(K)  RY.— (Ses  Maps  Penrt.BTt.) 
ROAD, — Owns  Irom  Pittsburgh,  Pa,,  to  Chicago,  111  ,  and  branches,  471 
miles.      Double  track.   469  miles 

Leased  to  Penn.  RR.  Oo.  for  999  years  from  July  1  1869.  and  Is  operated 

direct  ly  by  that  railroad  (V.  105,  p.  2095);  rental,  7%  on  stocks  outstanding, 
payable  U.-J.,  and  a  sum  sufficient  to  cover  actual  organization  expenses. 

In  1901  an  extra  dividend  of  2%  was  declared  on  both  stocks,  but  on- 
guar,  special  stock  only  in  c<ise  court.s  so  decide.  V.  72,  p.  821,  1188.  In 
Jan.  1920  paid  special  dividend  of  6Ji%  on  both  common  and  preferred  In 
addition  to  regular  quarterly  payments  of  1  ^  %.     Compare  V.  108.  p.  1275, 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 

i^ittibureb  &  Lake  Erie— Stock  auth  $oO,000,000— - 

First  mortgage  gold «c 

Second  mortgage  gold  Series  A  and  B N.«o 

EQulpment  Trust  Oejtlflcatfs c*&t 

do         do         due  $99,000  yearly Q.c*..- 

do         do         clue  $38,800  yearly. Q 

do         do         (N  Y  C)  due  .531.856  yearly 

flttsbuTKh  iHcKces  &  Vouch — Stock  guar  (see  text) 
Fliit  mortgage  uuar  byP  &LBan(\IjS  &M  S-SC 
Sd  M  ^ar  p  &  I  ;end)  by  P  &  L  B  an  d  L  S  &  M  S.xc 

Equipment  trusts  due  .5188.700  yearly Q 

do         do         (NYCLines) -.. 

Pittfburtb  Palnesville  &  Fairport — See  Baltimore  & 

PlttcbuFKh  &  Shawmut  RR— Stock 

First  mortKage  gold  red  105 CE.xc*&r* 

First  Lieu  Trust  10-year  notes  $8,760,000  g 

Collateral  trust  notes  $1 .500.000  auth  (ext.  1  yr.) 

Equipment  trust!  $30,000  semi-annually Coix 

do  do  $13,000  semi-annually CoIx 

6o         do  $7,000  semi-annually CoIx 

^llti  Shaw  &  No — Receivers'  certs  A&  B.call  at  par. 

Receiver's  oertlfloates  V.  102,  p.  977 x 

do  do  

Central  N  Y  &  Western  RR  Ist  M 

First  mortgage  gold  tl2,000,000 Ea.xo* 

Refunding  mortgage  gold  $15.000.000 

PIttiburch  Vlrilnla  &  Charleston — See  Pennsylvania 
Plttiburzh  &  West  Virslnla  Ry— 

Common  stock 

Pref8tock6%  (p  *  d)  cum;    call  lOS&dlv... 

Weat  Side  Belt  Ist  M  g UPlx 

do         Equip  ctfs  Ser  *' A'  due  42  S  &  43  M  s-a  C 
do     Equip  tr  ctf  Ser  "B"  due  $76,000  s-aFP.c* 

Pittsburgh  "Term  Coal  Co  Ist  Ms  fd CPi.xc* 

PIttiburch  &  Western — See  Baltimore  &  Ohio  RR 
PIttsb  Weatmoreland  &  Somerset — See  Cambria  & 


Miles     Date 
Boad  ■  Bonds 


76 
76 
76 


57 
57 


Ohio 


RR 

Text' 

Text' 
Plttsb 


1878 
1889 
1913 
1920 
1920 
1920 
1882 
1882 
1884 
1920 
1922 
RR 

1909 
1917 
1920 
1914 
1916 
1917 
1917 
1916 
1917 
1892 
1899 
1902 


1897 
1916 
1917 
1902 

urgbB 


Par 
Value 


Amount 
Outstanding  \ 


SaO 

1,000 

1.000 

1.000  &c 

500  &c 


$60 
1.000 
1.000 


100 
1.000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 


100 
100 
1.000 
1.000 
1.000 
1.000 


^$35.985,600 
2.000.000 
2,oon.oon! 

1  ISS  000 

1.327.330 

465.600 

382.272 

$).969.650i 

2.250,000 

1  .oon  nnn 

2.447.900 
3.345.000 

16,000.000 

2.459,000 

7.260,000 

1.600,000 

60,000 

91,000] 

49,000 

1,700,000 

875.000 

16,000l 

733.000 

164.000 

14.491.600 


Bate 
% 

10 
6  C 
5k 

6^  g 

?« 
6 
6 
6 
6  g 
5 


When 
Pai/able 


30.600,000 

9,100,000 

131.000 

213,000 

520,000 

3,331,000 


fig 
6r 

i« 

6 

58 

6g 

6 

6 

6 

5g 

4  (t 


6 

6g 

6 

6 

5g 


ac 

& 

&  J 


A&  O  15 


& 

& 

&  J 

& 


J      &     D 
M    &    N 

M  &  S 
MAN 
3  8c  3 
A  & 
Semi -an 
M  &  S 
J  &  D 
J  &  J 
F  &  A 
F     &     A 


O 


Q— F 
M     &    S 
M  &  S16 
A     &     O 
J       ft    J 


Last  Dividend 
and  Maturitv 


Jan 
Jan 
Oct 


Aug  1  1923  5% 
Jan  1  1928 

1  1928 

1  1928 

24-Oct  '35 
To  Jan  15  1935 
To  Apr  15  1935 
.July  2  1923  3% 
July  1  1932 
July  1  1934 
To  Jan  15  1935 
1937 


Places  Where  Interest  ana 
Dividends  are  Payable 

OoB    OUlce.     llttsburgh 

do  do 

New  York  Trust  Co.  N  ^' 
Ouaranty  Trust  Co.  N  Y 
Guaranty  Tr  Co.  NY 
Guaranty  Tr  Co.  N  Y 


Deo  1959 
May  1  1927 
Mar     1  1922 
May'24-NoV24 
Jan    24 -Jan  '27 
Apr   24-Apr    27 
Aug-Sept  1919 


June  1919 
Jan    1  1943 
Keb   1  1949 
Feb   1  1962 


Feb  29  1924  Wi 
Sept   1  1937 
Mar  24  Mar  "26 
Apr   '24-Apr 
July  1  1942 


Central  Un  Tr  Oo.     NY 
do  do 

do  do 

Guaranty  Tr  Co.   N  Y 


Internat  Bank. 
Irv  Bk-Col  Tr 


NewYork 
Co.  N  Y 


Irv  Bk-Col  Tr 

do 

do 

do 

do 

do 
In  default 
Feb    1905 

do 


Int 


Co.  N  Y 
do 
do 

do 
do 
do 

last   paid 
do 


PIttab'h.  Colonial  Tr  Oo 
__  N  Y.  Blair  &  Co 
27  Fidelity  Trust  Co.  Phlla 

Colonial  Trust  Co.  Plttab 


CAPITAL  STOCK. — A  plan  was  adopted  Oct.  17  1917  (1)  increasing 
the  limit  of  capital  stock  to  $100,000,000,  thus  permitting  the  issuance 
from  time  to  time  as  required  of  $27,849,414  additional  guaranteed 
special  stock,  or  as  it  is  now  known,  common  stock,  with  dividends  pay- 
able under  lease  at  such  rate  as  shall  be  fixed  at  time  of  issue;  (2) 
to  rename  the  guaranteed  special  stock  "common  stock"  as  above  stated 
and  the  "original"  guaranteed  stock  as  pref .  stock  and  the  latter  to  continue 
to  receive  dividends  out  of  oum  of  $1 ,380,000  set  aside  annually  for  this  pur- 
pose under  terms  of  lease,  being  equal  to  7%  thereon  and  to  be  protected  as 
stated  In  V.  105,  p.  716;  (3)  the  distribution  of  fund  of  approximately 
$1,500,000,  after  meeting  expenses  of  recapitalization,  to  all  stockholders 
other  than  Penua.  RR.  and  I'enna. Co.  See  V.  105,  p.  716.  Undertheabove 
plan  the  authorized  capital  stock  was  increased  to  $100,000,000,  and  there 
had  been  issued  to  Dec.  31  1922  S17,136.900  of  pref.  stock  In  exchange  for 
original  guaranteed  stock  and  .525.583,400  of  common  stock  in  exchange  for 
guaranteed  special  stock  and  to  Penna.  RR.  for  additional  betterments. 

In  May  1922  the  authorized  common  stock  was  increased  from  880,285,700 
to  SIOO.000.000. 

On  Dec.  31  1922  the  Penna.  Co.  owned  $5,320,000  guar,  special  stock. 
$19,700  pref.  stock  and  $807,100  common  stock. 

Capital  Stock  Dec.  31  1922  (Total  Authorized  $119,714,300). 

Authorized.  Issued.  Reserved  for  Conversion. 

Pref.  stock $19,714,300     $17,136,900     .52.577.386  (original  guar.) 

Common  stock 100.000.000       25.583,400     39.633.500  (special  stock) 

REPORT. — For  1922,  gross  Income,  $5,971,916;  deductions,  $26,122. 
dividends,  $5,945,183;  balance,  sur.,  $610. 

Pres.,  Charles  Lanier;  V.-Pres..  James  F.  D.  Lanier  and  Charles  A.  Pea- 
body;  Sec.  &  Treas.,  R.  M.  Coleman,  New  York.— (V.  112.  p.  2191,  2749.) 

PITTSBURQH  &  LAKE  ERIE  RR.— (See  Maps  N.  Y.  Central  RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Haselton.  O.,  65  m..  to  be  4-tracked; 
branch  lines  to  Newcastle,  El  wood  City,  &c..  Pa.,  10  m.;  total  owned,  76  m. 
(of  which  68  m.  double  track;  49  m.  3d  and  45  m.  4th  track;  leases  Pitts. 
McKeesport  &  Yough.  (which  see).  122  m.;  Mah.  State  Line  RR.,  3  m.; 
trackage  rights  Monongahela  Ry.;  1.  m.;  Perrona  branch,  Erie  RR..  24  m.; 
Haselton  to  Youngstown,  Erie  RR.,  3  m.;  total,  228  miles. 

In  Jan.  191U  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland.     V.  90.  p.  237;  V.  92.  p.  874. 

STOCK. — Operated  In  harmony  with  the  N.  Y.  Central,  which.  Dec.  31 
1922    owned  $17,993,100  of  the  $35,985,600  outstanding  stock. 

P.  &  L.  B.  owns  stock  of  Pitts.  McK.  &  Yough.  Ry.  (see  below;  stock 
and  bonds  In  Monongahela  Ry.  Co.,  which  see  above):  Mahoning  State 
Line  RR..  $96,150;  Pittsburgh  &  Clearfield  RR..  $107,000;  Lake  Erie  & 
Kastern  RR.,  see  that  co. 

The  Pittsburgh  &  Lake  Erie  and  N.  Y.  Central  RR.  Jointly  own  .$3,135. 
200  of  the  $3,959,650  Pitts.  McKeesport  &  Youghiogheny  RR.  stock. 

Covenants  to  pay  New  York  Central  Lines  equipment  trusts  of  1913,  its 
share  of  the  amount  outstanding  Dec.  31  1922  being  $1,327,330. 

Equipment  trusts  of  1920.  V.  Ill,  p.  1473. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113,  p.  1472. 

LATE  DIV8  — i'O?.  '08  '09  10  '11  '12  13  1914  to  Aug  1923 
Per  cent 112     11     10     50     35     22     15     10%   yearly   (F.   &  A.) 

An  extra  dividend  of  20%  was  paid  Aug.  12  1916.  and  simultaneou.sly 
shareholders  were  allowed  to  subscribe  at  par  for  20%  ($5,997,600)  new 
stock,  increasing  outstanding  amount  to  $35,985,600.     V.  103.  p.  494. 

REPORT.— For  c.ilcndar  year   1922,   in   V.    117.   p    434.  showerl: 


Calendar      Gross 
Year —  Earnings 


Net.  after 

Taxes,  Ac. 

$ 

5,279,742 
4,066.N71 


Total  Net  Interest,  etc.  Dividends 
Income.        Charges.       (10%). 


Balance. 
Surplus. 

V  $  ^  X 

6,018,304  1,686,291  3.598,560      733,451 

4.02:5,274    l.t):iH..il2  3.o9s..'S<^0tl.213..^9^) 

10.839.741  2,597.814  3.598. .560    4,643„366 

10.171,599        3.598.560  2.450.108 


1922 29,570,983 

1921 23,22(i.0.59        

1920 29, 533, 190def. 756,378 

1919 28,034.187     3,281,286 

t  Deficit. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres.,  Alfred  H.  Smith:  Sec,  Edw.  F.  Stepliouson,  Gen.  Treas. ,Miltou  S 
Barger.- (V.  117,  p.  1993.) 

PITTSBURQH  /VlcKEESPORT  &  VOUaHlOaHENY  RR.— (Se«  Maps 
New  York  Central  Lines). — Owns  from  Pittsburgh  to  Oonnellsviiie,  Pa.. 
66.70  miles;  Belle  Vernon  Jot.  to  Brownsville  Jet.,  Pa.,  38.52  m  ;  branches. 
11.00  m.;  leases,  2.00  m.:  total.  116.22  m..  of  which  95-22  miles  double  tr'k. 

I.EASE  — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Renta 
Ic  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  A 
Youghiogheny  bonds  being  guar,  by  Pitts.  &  L.  Erie  and  Lake  3h.  &  Mich 
Bou.  (now  N.  Y.  Central  RR.)  companies  the  guaranties  being  endorsed  ou 
Che  share  certlflcates  and  bonds.  The  guaranty  of  the  stock  Is  on  the  ex 
press  condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934  See  wording  of  guaranty  In  V.  56.  p.  774.  Stock  authorized. 
44,000.000:  Qrst  mortgage  bonds  authorized,  $2,250,000:  second  mortgage 
ionds  authorized.  $1,750,000. 

The  Pitts.  &  Lake  Erie  and  Lake  Shore  &  Mich.  Sou.  (now  N.Y.  Central 
BR.)  offered  jointly  to  purchase  the  stock  at  $65  per  $50  share;  $3,135,200 
•cqulred  up  to  Dec.  31  1922.— (V.  106.  p.  818;  V.  107.  p.  182.) 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
•to  tills  company.     See  article  on  page  3  and  V.  113,  p.  1472. 

Pres.,  J.  M.  Schoonmaker;  Sec,  E.  P.  Stephenson;  Treas.,  M.  S.  Barger. 
~(V.  113.  p.  1472.) 

PITTSBURQH  &  SHAWMUT  RR.— Owns  from  Erie  June.  Brock 
wayvllle.  Pa.,  to  Freeport,  Pa.,  main  line,  102.96  miles;  sidings,  53.04  miles. 

BONDS  AND  NOTES. — In  1909  sold  $4,000,000  of  an  authorized  $12,- 
*00,000  of  50-yr.  5%  g.  bonds,  callable  at  105;  ann.  s.  f.,  $100,000.  beg. 
Dec.  1914.  The  bonds  are  secured  on  the  103  m.  in  operation;  also  pledge 
of  $11,953,000  of  $14,491,600  Ref.  4s  and  $58,000  of  $164,000  Pitts.  8.& 
Nor.  1st  5s  outstanding,  pledge  of  entire  $3,606,362  stock  and  $2,019,703 
6%  notes  of  Allegheny  River  Mining  Co.;  also  contract  with  last-named 
company  for  minimum  coal  tonnage.     Total  bonds    Issued  $11,000,000. 


Df  which  $2,459,000  outstanding,  $1 .511 ,000  have  been  canceled  by  sinking 
und  and  $8,000,000  pledged  as  collateral  (see  below). 

Under  plan  of  refinancing  Mav  1  1917,  $8,760,000  10-year  6%  Trust 
^fotes  were  authorized,  of  which  $7,260,000  were  issued  together  with  com- 
pany's $1,500,000  one-year  5%  trust  notes,  to  provide  for  bills  payable  and 
demand  notes  then  outstanding  also  to  provide  for  cash  payments  on  car 
crust  dated  April  1  1917.  These  $7,260,000  10-year  notes,  which  In  June 
1917  were  held  by  the  owners  of  the  property,  were  on  Jan.  1  1918  secured 
by  pledge  of  $7,000,000  of  the  company's  1st  M.  58  of  1909  and  $3,000,000 
Ist  M.  bonds  of  Allegheny  River  Mining  Co.  and  "$600,000  value  of  loco- 
motives and  cars  borrowed  for  this  purpose  from  the  Alleg.  Mining  Co. 
The  remainder  ($1,500,000)  of  the  10-year  notes  were  reserved  to  retire  the 
$1,500,000  1-year  Issue  due  In  May  1918;  but  in  March  1918  $1,600,000 
2- year  notes  were  sold  to  take  up  the  latter. 

The  orio-voar  Collateral  Notes  ovt  to  Mar.  1  1922  are  secured  hy  %\Sim^ 
000  l-Jt  mtw.  5Cf  bonds  of  Vittsbur'-'h  X-  Rhawmnt  RT?.,  «5ln.3«7  6% 
demand  note  of  the  receiver  P.  S.  &  N.  RR.  and  $600,588  demand  note  of 
Allegheny  River  Mining  Co.  V.  110,  p.  2388.  Announced  in  Mar.  1921 
that  the  notes  "are  held  privately  by  majority  stockholders  of  the  co.  and 
are  being  carried  as  over-duo  company  oiiligations,  on  wliich  the  int.  will  be 
regularly  paid  but  the  principal  may  not  be  called  for  a  year  or  more. 

REPORT. — For  8  mos.  ended  Aug.  31  1923:  Gross,  $932,937;  net  oper- 
income,  def.,  $37,985;  other  income,  $416,145;  int.  &  rentals,  $405,151- 
bal.    def.    $26,991- 

lin  the  calendar  year  1920  the  company  and  the  Allegheny  River  Mining 
To.  (all  the  securities  of  which  are  owned  by  the  railroad  co.)  showed  com- 
bined net  earnings  of  $1,981,151,  while  the  combined  fixed  charges  were 
SSfiQ  162    leavine  a  surolus  of  «1.11'^  68'^ 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

DIRKCTORS. — Arthur  T.  Walker  rChairman),  Wm  Shillaber  .Ir..  John 
Hubbard,  Edwin  E.  Tait  (Pres.),  Herbert  G.  Gates,  Nathan  L.  Strong. 
A.  C.  Griffith  (Treas.  &  And-),  Lewis  L.  Dolafiold,  E.  E.  Rudd,  R.  E. 
Ball,  W.  W.  Morrison,  Edgar  W.  Tait  (V.-P-)-— (V-  112.  p.  1283.  1399.) 

PITTSBURGH  SHAWiHUT  &  NORTHERN  RR.— Owns  a  road  ex- 
tending from  bituminous  coal  fields  In  Elk  County.  Pa.,  northerly  to  Way- 
and.  N.  Y.     Total  road  owned.  161  mUes;  total  operated,  210  mUea. 


Owned — 
Wayland.N.  Y. 


Miles. 
toHyde,P»-144-50 
9.00 

4.82 
l.,50 
1-27 


Mile*. 
Ry 11.83 


Leased — 
Clarion  River 

Trackage — 

Hyde  to  Brockwayvllle.  Pa 6.17 

Way  land  to  Way  land  Jet -.N.Y.  1.26 
St.  Mary's,  Depot  to  Junction  0.42 
BrockporttoHortonClty.Pa.     2.42 


Prosser  to  Olean.  N.  Y 

Kasson  to  Hazlehurst.  Pa 

Brown's  Run  Branch 

Horton  City  to  Drummond.. 

Leased — 

Moraine  to  Hornell.  N.  Y 10-38  „  „    „ 

Kersey  RR- to  Cardiff.  Pa 16.92       Total   operated 210-48 

REORGANIZATION.— On  Aug.  1  1905  a  receiver  was  appointed.  V. 
92    p    188;  V    96.  p.  864;  V.  101.  p    208:  V.  1 11.  p.  2521 .  ^ 

Receiver's  certificates.  V.  92.  p.  323.  396;  V.  101,  p.  208,  213.  449: 
V.  102.  p-  977;  V-  105.  P-  389-  On  Dec-  31  1918  Pittsburgh  &  Shawmul 
BR  (see  above)  held  (a)  a  demand  note  of  the  receiver  of  P.  S.  &  N.  RR. 
for  $510,387.  secured  by  $510,000  receiver's  certificates,  issue  of  June  1914; 
(b)  $11,953,000  of  the  company's  Ref.  M.  4%  bonds  and  $58,000  of  Ita 
1st  M.  5s  (V.  107.  p.  .599).  Car  trusts  1907,  V.  86.  P.  169.  As  to  suit 
touching  receiver's  certificates,  see  V.  101.  p.  2145;  V.  106.  p.  930. 

The  $5,836,000  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 
not  been  canceled.     V.  75.  p    291.  ^      ^      .  ,„„„     .  ^^ 

In  1917  there  were  still  outstanding  $733,000  5%  bonds  of  1892  of  the 
former  Central  N.  Y.  &  Western  RR.,  the  holders  of  which  claim  as  regards 
the  67  miles  of  road  extending  from  Wayland  to  Angelica,  Hornell  to  Mo- 
raine, and  Olean  to  Bolivar,  the  priority  of  the  lien  of  said  bonds,  or  of 
the  mortgage  securing  the  same,  or  of  the  judgment  or  decree  of  foreclosure 
of  the  latter,  to  the  lien  of  the  bonds  land  also  the  receiver's  certificates  of 
the  Pittsburgh  Shawmut  &  Northern  RR.  ._    ,_     ..^ 

In  Jan.  1918  the  foreclosure  sale  of  this  piece  of  road,  sought  by  the 
Pacific  Impt.  Co.  as  owner  of  $650,000  of  the  bonds  of  1892,  wa.s  deferred 
bv  the  Court,  but  the  railroad  was  required  to  give  bonds  for  $400,000  to 
protect  the  Impt-  Co-  from  loss  arising  from  the  delay.  See  V.  108. 
p     190;  V-   106.  p.  812  „  ^  „  ^w   . 

Protective  committee  for  P.  8.  &  N.  bonds,  Howard  Bayne.  Chairman; 
A.  N.  Hazeltlne,  Sec.  60  Broadway.  N.  Y.  In  April  1916  a  majority  ol 
each  class  of  bonds  had  been  deposited  with  Columbia  Trust  Co.  as  deposi- 
tary.     V-  102.  p.  438.      For  causes  delaying  reorganization,  V.  105,  P-  389. 

Connnlttee  to  protnct  receiver's  certificates,   Chellis  A-  Austin.   Chair 
man:  John  A.  Burns.  .Secretary.      V    106.  p    930. 

REPORT. — For  1922,  gross,  $1,271,750:  nctopor.  income,  def-,  $199,37 
other  income.  .$82,221;  int.,  rentals,  &c.,  $192,542;  bal.,  def.,  $309,697. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). — 
(V.  117,  p-  895-) 

PITTSBURQH   &   SUSQUEHANNA   RR.— (V.   113.  p.   2615.) 

PITTSBURQH  TER/W.  RR.  &  COAL  CO.— See  Pitts.  &  W.  Va.  By. 

PITTSBURQH  &  WEST  VIRQINIA  RV.  CO.  (THE).— Owns  road 
extending  from  connection  with  Wheeling  &  Lake  Erie  Ry.,  near  Jewett,  O., 
easterly  to  Pittsburgh,  Pa.,  about  60  miles;  also  4-mile  connection  with  Union 
RR.,  and  extensive  terminals  at  Pittsburgh,  and  the  entire  $16,000,000 
stock  of  Pittsburgh  Terminal  Coal  Co.,  and  ownership  of  the  $1,080,000 
capital  stock  of  the  Wast  Side  Belt  RR.,  operating  a  belt  line  from 
Pittsburgh  to  Clalrton,  Pa.,  21  miles,  and  branch  of  2  miles.  V.  108,  p. 
262,  1611;  V.  101.  p.  44.  On  Nov  15  1920  the  sto;ifholdors  approved  the 
purchase  of  the  West  Side  Belt  RR.,  which  was  taken  over  for  operation 
asof  Jan.  1  1921.  V.  Ill,  p.  897,  2041;  V.  113.  p.  2721.  The  I. -S.  C.  Com- 
mission on  Feb.  6  1923  denied  the  application  of  the  company  for  authority 
to  Lssue  $3,000,000  pref.  and  $4,400,000  common  stock  and  to  asstune  obli- 
gation and  liability  in  respect  of  certain  securities  in  connection  with  pur- 
chase of  property  of  West  Side  Belt  RR.  The  application  for  authority 
to  control,  by  purchase,  the  West  Side  Belt  RR.,  was  alsoidenied.  Com- 
pare V.  116.  p.  1050.  1412,  1893 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  page  6] 


Milei 

Boad 


Pitt*  Yountst  &  A.h-Com  stk  i^.lOO  000  7%  guar. 

Preferred  stock  7%  guaranteed  19.100.000------- 

Consol  mtge  slnklnz  fund  1%  not  drawn        -F.xo 

First  General  mortgaire  J  15.000.000  goldsf     Ce.xo« 
Portland  6t  Rochester — See  Boston  &  Maine  nH 
Po"l2!ld  &  Rur^ford  Falls  RR -Stock  $1,000,000- 
PortlanJ  &  Rumrord  Falls  Ry— Stock  8%  guaranteed 

Cons  (now  ist)   M  Sl.000.000  gold OB.«o» 

Debentures  sinking  fund  gold  $350,000 «o 

•  Collateral  trust  bonds  $500,000  sinking  fund.....x 

Debenture  bonds  guar  p  &  I  by  end  by  Me  Oen  KB 
Portland  Term  Co — F  Un  St  Dds  (not  M)  ser  A&H  g  s  f 

New  M  $10,000,000   gold  guar   $805,000  are  5% 
(text)  -.- xc*&f 

One-yoar  gold  notes  guar — ^-  -  -  —  -  -  - 

Port  Readinf— IstMgguar  by  old  P  &  R-.PeP.xo'&r 

Potora  Fred  &  P— 1st  M  g  red  105 PeP. 

PotosI  &  Rio  V— l8t  M  $15,000  p  m  call  110  Q.xc* 
Providence  &  SDrlnifield— See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  A  H 
Providence  &  Worcester — Stock  (10%  rental).. 

First  M  (ret)  our  $1,500,000  (V63.  P  1064) «o' 

Pueblo  Union  Depot  &  RR— First  mtge  ext Hp.xo 

Quebec  &  Lake  St  John — Ist  M  deb  stock  atuar 

Kalelgb  &  Ciiarl — 1st  M  prior  lien  ods  g  redtextff.xo* 

Consol  rntge  bonds  $  1,000, 000  g  guar  red  text...xo* 
RaleiiEh  *  Southoort  Rv. — See  Norfolk  Southern 
Rarltan  River  RR— Stock  $1,000,000  auth.. 

First  mort<?aga  gold «c 

Reading  Belt — lat  M  guar  p  &  1 kv 


138 
138 
123 
138 


95.98 


Date 
Bonds 


21 

38 

32 

&Har 

artfor 

61 

51 

3.69 

278.9 

43 

43 


23 

8 


Par 
Vaiut 


Amount     \ 
\  Outstanding  I 


ttat* 

% 


1887 
1908 


1896 
1897 
1904 
1916 
•87 -'89 

1911 
1923 
1891 
1909 
1898 

ttord 

d 

1897 
1889 
1012 
1906 
1906 


1889 
1900 


sioo 

100 
1.000 
1.000 

100 

100 

1.000 

SCO  <Sso 

600  dso 


1.000 
1.000  &c 


1.000 
1,000 
1.000 


100 
1.000 
1.000 


200  &0 
200  &0 

100 
1.000 
1,000 


S2. 100.000 
9.089.000 
1.500.000 
4.553,000 

1.000.000 
2.000,000 
830.000 
350,000 
600.000 
300.000 
300.000 

6.30.S.OOO 

1.600.000 

1..5(l'».OOi) 

397,000 

475 .000 


3.500.000 

1.500.000 

272.000 

4.359.015 

350,000 

200.000 


7 
7 
6 
4g 

See    text 
8 

4  K 
4  K 
4 
4 
4 


Wlien 
Payable 

Q — M 

(3— M 

\[     db     N 

J      «     D 

Sfc3    text 

Q— F 
M  &  N 
F  &  A 
P  &  A 
J  &  D 
J      di      J 


tiosl  Dividend 
and  Mfituritv 


4&6K 

5>4  g 
5  g 
4  g 
6g 


10 
4 

4 
4  g 

See  text 


920.000  see    text 


400,000 
760,000 


5g 

4 


J     ft      J 


J  <b  J 
J  &  D 
A     &     O 


Sept  1  1923  IH. 
Sept  1   1923  1^ 
Nov  1 1927 
June  1  1948 

See  text 

Nov  1  1923  2% 

Nov  2 1926 

Aaz  1  1927 

Feb   1  1924-34 

June  1  1935 

J  &  J  1927  to  -29 

July  1  1961 
Apr   1  1924 
Jiin  1  1941 
June  1  1949 
See  text 


Q— M 

A  &  O 
M  & 

J  ac 

F  & 
F  4) 


J  St 
M  & 


Sept  29  '23,  2J 
Oot  1  1947 
Mar  1  1924 
Perpetual 
Feb  1  1958 
Feb  1  1956 


Jan  2  1923 
Jan  1  1939 
Sept  1  1960 


1% 


Places  wnere  Interest  an* 
Dividends  are  PavabU 

Treasurer.  Pltcatjurgft 
do  do 

PennsylT   B.&  Oo.   N   Y 
do  do 

Portland,  Ma 
Portland.   Me 
Old  Colony  Trust,  BostOB 
Portland,  Me 

do 

do 
Portland,  Me  and  Boston 

N  T.  Boston  &  Portland 


Reading  Terminal,  Phil* 
Penn  Co  tot  Ins,  Ao,  Pblla 
See  text 


Cheeks   mailed 
R  I  Hosp  Tr  Co,  Prov,  Rl 
Metropolitan  Tr  Co,  N  Y 
London  and  Toronto 
Baltimore,  Tr  Co    Md 
do  do 

Jersey  Olty 

New  Jersey  Title      *  Tr 

Reading  Terminal,  Phil* 


ORGANIZATION. — Incorporated  In  Penn.  and  W.  Va.  In  Jan.  1917  as 
successor  of  Wab.  Pitts.  Term.  Ry.,  foreclosed  per  plan  in  V.  103,  p.  940: 
V.  104,  p.  74,  258. 

STOCK. — The  new  pref.  6%  (p-  &  d.)  Is  cumulative;  it  is  subject  to 
redemption  on  00  days'  notice  at  105%  and  divs. 

The  stockholders  in  .luly  1922  voted  to  increase  the  authorized  capital 
stock  from  347.000,000  to  $51,900,000.  the  additional  $4,900,000  to  be 
preferred  stock.     V.  114,  p.  2580. 

Dividends  on  pref.  stock  Sept.  1  1917  to  Feb  29  1924,  both  mclusivo 
6%  p.  a.  (1H%  Q.-M.). 

BONDS.  &c. — The  new  company  has  no  bonds.  The  undisturbed  obli- 
gations include:  Pitts.  Term.  Coal  Co.  1st  M.  5s  of  1902,  due  July  1  1942 
(see  V.  105.  p.  1618),  $3,331,000,  guaranteed  by  West  Side  Belt  RR. 
(V.  78.  p.  70.'^>:  West  Side  Belt  RR.  1st  M.  ,5s.  $137,000. 

Equip,  certificates  West  Side  Belt  RR.,  V.  102,  p.  1164:  V.  104.  p.  1265. 

REPORT. — For  cal.  year  1922.  In  V.  116,  p.  1043,  showed: 

1922.                1921.                1920.  1919. 

Gross  earnings $2,835,601     $2,808,939  x.$3,025.960  * 

Net  after  exp.  &  taxes..          2.S:i.474defl.l73,230  xdef.119,022  * 

Div.  P.T.  RR.&C.Co-         560,000           480.000           160,000  $280,000 

MisceUaneous 645,112        1,705,614           875,245  327,265 

Gross  tacome $1.438. .587     $1,012,382       x$916.223         $607,265 

Deductions,  int..  &c...         161.339  62,384  165,208  219,717 

Dividends    (6%) -         544,242  544,242  544.242  544.242 

Bal.,  sur.  or  def sur.$733,005sur..S405.756xsur$206.773*def$156.694 

♦These  properties  were  operated  by  the  V.  S.  RR.  Admin,  from  Jan.  1 
1918  to  Feb.  29  1920.  the  rental  therefor  being  shown  above,  as  received. 
In  1920  and  1921.  x  Settlement  with  the  I.-S.  C.  Oomm.  under  the  guar- 
anty for  period  Mar.  1  1920  to  Aug.  31  1920  has  not  yet  been  made  and  will 
be  accounted  for  when  and  as  made. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Frank  E.  Taplin,  Chairman,  Cleveland:  H.  E.  Parrell, 
Pres.;  F.  H.  Harvey.  Sec.  &  Gen.  Aud.;  H.  C.  Moore.  Treas.,  Pittsburgh; 
Arthur  H.  Van  Brunt,  Gen.  Counsel,  and  J.  J.  O'Brien,  Asst.  Sec,  N.  Y. 
Office,  Wabash  Bldg.,  Pittsburgh,  Pa.;  N.  Y.  office.  66  Broadway. 

Directors. — Alfred  C.  Dent.  Charles  F.  Taplin.  John  Sherwin  Jr.,  W.  R. 
Nicholson,  Frank  B.  Taplin,  Francis  W.  Payne.  Richard  Sutro.  Eugene  V. 
R.  Thaver,  Walter  L.  Haehnlen,  George  P.  Smith,  William  C.  Atwater, 
Joseph  kraus,  H.  E.  Farrell,  Joseph  Walker  Jr. — (V.  117,  p.  1557.) 

PITTSBURQH  VOUNUSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor.  O.,  99  miles;  Nilea  to  Alliance  Junction,  O.,  24 
miles;  Homewood  to  Wampum  Juno..  6  miles:  Lawrence  Juno,  to  New 
Oastle.  3  miles;  Bessemer  Branch,  5  miles;  trackage.  1  mile.  Total,  138 
miles.  Pennsylvania  Compa-nv  owns  $6,774,300  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  years 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
by  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  a^  ma  be 
satisfactory  to  the  lessee.  On  Jan.  1  1918  lease  was  transferred  to  Penn 
RR.  Oo.   V.  90.  p.  915,  1364;  V.  92,  p.  1243. 

BONDS. — First  Gen. mtge.  bonds  of  1908.  $15,000,000  auth.,  of  which 
$4,604,000  outstanding,  $396,000  having  been  canceled  by  sinking  fund. 
V.  108.  p.  1823;  V.  105.  p.  73;  V.  87.  p.  416;  V.  97.  p.  729;  V.  98.  p.  1538. 
1994;  V.  99,  p.  50;  V.  107.  p.  2290.— (V.  116.  p.  1650.) 

REPORT. — For  1922.  gross,  $1,042,440;  deductions.  $2.59.210:  dividends. 
$783,230. 

PORTLAND  &  RUWFORD  FALLS  RR.— Leases  tor  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumtord  Falls  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquossoo,  Me.,  to  Kumford 
.let..  92.35  miles,  with  branch  to  Livernioro  Palls,  10.27  m.;  total,  102.62  m. 
Lease  provides  tor  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  di  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  the  R  F. 
tt  Raueeley  Lakes  RR.  The  company  Is  Itself  leased  to  the  Maine  Central 
RR.  V.  84.  p.  868:  V.  85,  p.  922.  Has  $1,000,000  auth.  stock.  Divi- 
dends, 6%  per  annum  since  1907.  Of  the  $2,680,000  bonds  of  the  R.  V.  A 
R  L.  RR  and  P  &R  K  Rv  .  as  above  $771 .000  wa's  In  "^Inklnor  funis  In 
Aug.  1923;  dobouturos  of  1915.  see  V.  102,  p.  773.— (V.  117.  p.  1993.)   ..m 

PORTLAND  TERMINAL  CO.— Owns  railroad  property  In  the  cities  of 
Portland.  South  Portland  and  Westbrook;  sub-leases  from  Maine  Central 
the  property  belonging  to  the  Portland  &  Rumford  Falls  RR.  and 
Portland  &  Ogdonsburg  Ry.  Furnishes  terminal  facilities  at  Portland 
(Including     pa.ssengcr    and     freight    stations,     wharves,     ooal-dlscharging 

Slants,  shops  and  yard  facilities)  for  the  Maine  Central  and  Uoston  &  ."tfalne, 
iwns  23.42  mlies  and  leases  8.27  mllee  of  track,  2d.  3d  &  4th  tracks  owned 
12.21  m.;  leased.  4.24  m.:  yard  tracks  and  sidings. owned.  ()6.H6  m.;  leased. 
12.10  mllas.  V.  95.  p.  1202.  Formerly  Portland  Union  Ry.  Station  Oo. 
•  •  92,  p.  1566.  The  tenant  companies  pay  In  proportion  to  use  all  costs 
of  maintenance  and  operation.  Stock,  $  1 ,200.000,  owned  by  Maine  Cent, 
Valuation.  V.   113.  p.   1540. 

.o?i*.?^°?'  ETC.- The  Boston  &  M.  andMaloe  Cent.  Jointly  guarantee  the 
?^Pi?'i?J?i?  '"'"'^^  o'  1887-80.  V.  93.  p.  940.  The  Ist  M.  bonds  of  1911 
($10,000,000  auth.  Issue;  Fidelity  Trust  Co.,  Portland,  Me.,  trustee),  are 
guar  by  Maine  Central,  prin.  &  Int.;  $4,500,000  bear  4%  and  $805,000 
6%  Int.;  the  unissued  $4,695,000  are  ro-sorved  for  extensions  and  Improve 
ments  at  not  exceeding  cost.     V.  95.  p.  1.332^  1404;  V.  108^p.  2023. 

Pres..  Morris  McDonald;  V.-P.  &  Gen.  Mgr.,  D.  C.  Douglass.  Port 
land.  Mo.— (V.  110.  p.  2131.) 

PORT  RBAOINU  RR.— Owns  21. 16  miles  of  road,  completed  Sept.  1893 
from  Port  Reading  Juno  .  N.  J.,  to  ooal  piers  on  Staten  Island  Sound:  sid- 
ings and  laterals.  67.83  miles:  total.  78.99  miles. 

Capital  stock  authorized.  $2,000,000;  par.  $100.  all  owned  bv  Readln* 
rP.'A  •1  •066.000  being  deposited  under  Its  general  mortgage  of^l897  and 
$440,000  under  lUi  Jersey  Central  collateral  mtge. — (V.  113.  p.  2313.) 


POTOMAC  FREDERICKSBURQ  &  PIEDMONT  RR.— (3  Ft.  Oauge.) 
— Fredericksburg  to  Orange,  Va.,  37.6  miles.  Stock  auth.,  $1,460,000 
outstanding.  $446,600.  par.  $100.  Of  the  first  gold  4s.  $300,000  Is  re- 
served for  issue  on  vote  of  stockholders.  V.  89,  p.  470.  For  year  ending 
Dec.  31  1922,  gross,  .$-t5,020;  net  income.  84.386:  charges,  $15,640:  bal., 
def..  $11,254.  Pres..  Geo.  W.  Richards,  Fredericksburg,  Va.;  Sec,  Gilbert 
W.  Sheldon.     Office,  Fredericksburg,  Va. — (V.  89.  p.  470;  V.  95.  p.  1123.) 

POTOSI  &  RIO  VERDE  RV. — San  Luis,  PotosI,  on  National  Rys.  0/ 
Mexico  to  Ahuacatal.  38  miles.  As  a  result  of  the  political  dlsturbancet 
In  Mexico  since  1910.  It  was  found  necassary  to  suspend  payment  of  Interest 
on  the  company's  bonds  which  became  due  on  Oct  1  1914  and  subse- 
quently. The  principal,  amounting  to  $600,000,  of  which  $78,000  are 
held  In  the  sinking  fund,  matured  Oct.  1  1918.  and  in  Sept.  1918  local 
political  conditions  permitting  operation  at  a  fair  profit  it  was  proposed, 
subject  to  acceptance  by  substantially  the  entire  issue,  to  extend  the  prin- 
cipal of  the  bonds  for  10  years,  to  pay  in  cash  the  coupons  which  matured 
on  Oct.  1  1914,  April  1  1915  and  Oct.  1  1915.  and  to  pay  in  scrip,  bearing 
Interest  at  6%.  the  remaining  six  coupons,  such  scrip  to  be  secured  by  the 
surrendered  unpaid  coupons,  and  to  be  payable  in  10  years  with  the  right 
of  prior  redemption.  Depositaries  for  assenting  bonds.  V.  107.  p.  1193, 
Spencer  Trask  &  Co..  N.  Y.,  or  Isaac  Jackson.  Esq.,  of  60  Congress  St.. 
Boston.     President,  George  Foster  Peabody.  N.  Y. — V.  107,  p.  119?. 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  rnllss  are  owned  Jointly  with  Boston  « 
Providence;  branches.  7  miles;  total  owned.  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  aunum  on  stock  to  N.  Y.  N.  H.  &  H. — (V.  105.  p.  2457.) 

PUEBLO  UNION  DEPOT  &  RR. — Owns  union  passenger  station  at 
Pueblo.  Colo.,  with  2.59  miles  of  track  and  sidings.  Stook  auth..  $300,000; 
outstanding,  $40,600;  one-flfth  being  owned  by  each  of  the  tenant  roads. 
Denver  &  Rio  Grande  Western,  -Atch.  Top.  &  Santa  Fe,  Colorado  &  South.. 
Missouri  Pacific  and  Chic.  Rock  Island  &  Pacific,  which  contribute  $4,000 
yearly  to  a  sinking  fund  to  redeem  bonds.  Latter  were  extended  from 
Sept.  1  1919  to  Sept.  1  1921  and  again  to  Sept.  1  1923.  and  Mar.  1  1924, 
int.  rate  being  raised  from  6  to  6M%-  Operations  are  all  at  cost  for 
benefit  of  tenant  lines.  Pres.,  J.  H.  Young;  V.-Pres.,  O.  H.  Bristol, 
La  Junta.  Colo.:  Supt.,  C.  W.  Climenson;  Sec.  &  Treas.,  A.  S.  Booth, 
Pueblo,  Colo.— (V.   117,  p.   1018.) 

QUEBEC  CENTRAL  RY.— (V.  107, p.  1670,  2094:  V.  109.  p.  1793,2072.) 

QUEBEC  &  LAKE  ST.  JOHN  RY.— Owns  Quebec,  Can.,  to  Roberval  on 
Lake  St.  John.  190  miles,  with  branches  Chambard  to  Chlooutlnl,  51  m., 
»nd  La  Tuque  Jot.  to  La  Tuque.  40  m.;  Gasford  branch.  5  4  m.:  total, 
286^  m.  V.  94.  p.  279.  1186-  Controlled  by  Canadian  Northern  Ry. 
V.  98.  p.  1600.  1607.     Stock  outstanding.  $4,624,000. 

As  to  debenture  stock  see  Canadian  Northern  Ry.  (bond  table)  above 
and  also  see  V.  94,  p.  279,  1186.— (V.  96,  p.  361.) 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— Owned  lines:  St.  Lambert 
to  Fortierville,  109. 69  miles;  Bellevue  Jet.  to  Noyan  Jet..  81.09  miles; 
trackage  rights,  9. 39  miles.  Napierville  .lunctlon  Ry.,  also  owned  by 
Del.  &  Hudson,  operates  from  International  Boundary  to  Delson  Jet., 
27.00  miles,  and  has  14.56  miles  of  trackage  rights  over  Canadian  Pac.  Ry. 

Stook  authorized.  $2,000,000:  outstanding,  $1,000,000.  all  owned  by  the 
Del.  &  Hudson.  Certificates  of  Indebtedness.  $6,000,000.  For  year  end- 
ing Dec.  31  1922,  gross.  .$602,405:  exp.  &  taxes.  $1,012,866;  other  income, 
$384,738;  charges.  $395,477;  bal..  def.,  $421,200. 

••QUEEN  &  CRESCENT."— Common  name  for  CIn.  N.  O.  &  Texas  PaoJ 
Ala.  Gt.  Sou.,  Ala.  &  Vicks.  and  Vicks.  Shreve.  &  Pac.  lines. 

RAHWAV  VALLEY  RR.— Owns  Aldene.  N.  J.,  on  Central  RR,  ol  New 
Jersey,  to  Rosalie  Park  on  Lehigh  VaMey  RR.,  and  Summit,  on  the  Del. 
Lack.  &  West.,  10  mUes.  V.  83,  p.  380.  Operated  under  lease  by  Rahway 
Valley  Co. 

Stock  auth..  $400,000;  outstanding.  $213,200.  Bonds  auth..  $400,000 
ist  25-year  5s  due  July  1  1931  Of  the  bonds.  $328,000  with  $164,000  stock 
were  at  last  accounts  deposited  as  collateral  for  notes  payable.  Pres.  of 
R.  V.  Co..  O.  J.  Wittenberg,  Springfield.  N.  J.— (V.  90,  p.  699.) 

RAILROAD  SECURITIES  CO.— See  "Ry.  &  Ind.  Section"  for  May 
1922. 

RALEIQH  &  CHARLESTON  RR.— Owns  Lumberton.  N.  C  to  South 
Marion.  S.  (L,  43  m.  V.  81.  p.  1241.  1437.  Owns  stock  of  Marion  & 
S(^uthern  RR..  19  miles.  Stock  outstanding  $574,500.  all  owned  by  Sea- 
board Air  Line  Ry.      V.  95.  p.  892. 

Of  the  bonds  (Baltimore  Trust  Co.,  Bait.,  Md.,  trustee),  $350,000 
Me  ist  mtge.  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
Interest-bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
oall  at  par.  Of  the  consols,  $350,000  are  reserved  to  retire  the  prior  Hem 
»nd  $450,000  tor  future  extensions  and  improvements.  The  Seaboard  Air 
Line  guarantees  all  of  the  bonds.     V   95.  p.  892.;   V.  83,  p.  97. 

Year  omling  Dec  31  1922.  gross.  $133.4.57;  not.  after  taxes.  $22,616; 
gross  income,  $26,334:  intoro-st.  &c,  $33,515;  b.il.,  def.,  .$7,181.  Pres., 
S.  Davlos  Warfield.  Baltimore;  Sec  &  Treas.,  Robert  L.  Nutt,  24  Broad 
St.,  Now  York.— (V.  95,  p.  892.) 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick,  N.  J.,  18 
mllas;  branches,  10  miles;  total.  23  miles.  The  I.-S.  C.  Comra.  in  1921  ap- 
proved the  plan  to  Issue  $160,000  capital  stock  on  account  of  additions,  &c, 
'approved  by  N.  J.  P.   U.  Comra.  in  1918). 

DIVS.  (%)   '^08.  '09.  '10.  'WtoJuly'Xb.  '16.  '17to'20.  "21.  '22.  Jon. '23. 
(Cal  year)s.   6      6H     8      8%(J.&J.)       9       10  yrly.     2H      1  1 

Dec.  1916,  8%  extra;  1917,  Dec,  12%  extra:  1918,  Sept.  3,  15%  extra. 

For  1922,  gross.  $,5,53.592:  opcr.  income.  $130,541;  other  income,  $14,572: 
int.   &  rentals,  $74,760:  com.  divs.,  $18,400:  bal.,  sur.,  $51,953.     Pres.. 

:  V.-P..  E.  W.  Harrison;  Sec.  &  Treas..  Chas.  H.  Sisson. — (V.  116. 

p.  1533.) 

READING  BELT  RR. — Belt  railroad  7.78m.  in  length  around  Reading. 
«»•.;  2d  track.  6.38  m.  V.  71.  p.  761.  Stock,  $750,000.  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  yean 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock.  See  Reading  Co.  for 
proposed  merger. — (V.  117,  p.  1778.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


Beadins  &  Columbia — lat  consol  M  g PePkv 

Debentures o 

Debentures 

Veadlns  Compaoj' — Common  stook 

•  First  preferred  stock  4%  non-cumulatlve 

Second  preferred  stock  4%  uon-cumulatlve 

Gen  M  $135,000,000  g  s  f  not  subj  to  oall.CcJto'&r 
Jersey  Central  coll  trust  mtpe  c  red  105-PeP  jo'&r 
PhUadelphIa  Subway  M  »3, 100.000  gold.-.PeP  kv 

•  WUm  &  Nor  stk  tr  otfs  g  red  105  (V  72,  p  340)  QPxr 
Equip  trust  Ser  F  due  $300,000  s-a PeP 

do      do    Ser  G  due  $450,000  s-a PeP 

do       do     Ser  H  due  S95.000  s-a 

do         do     Ser  I PeP 

do       do     Ser  JdueS415.000&-a PeP.c 

Old  Phila  &  R  RR  (now  Hy)— Bonds  nndgrlvingOen 
Delaware  River  Terminal  purch  money  M  gold_.xo* 
Delaware  River  Term  ext  purch  money  \I  gold.xo* 
■Mortgage  loan  of  1868  gold  extended  1893-  -  kvo&r 
■Imp  M  gold  ext  "97  (see  V  65.  p  870)  g.  PeP.kTO&r 
■Consol  mortgage  5»  ext  1897  (V  65   p  278).  kvo&r 

■Terminal  mortgage  gold  (see  V  64,  p  85) kvo'&r 

■  Philadelphia  &.  Keadint  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  extended  In  1902  -kv 


\files 
Road 


Sate. — General  mortgage  of  1897  requires  tbat  tbe  R  oadlng    Go  an 


64.03 


Text 


oral  M 


148 
325 
327 


Dale 
Bonds 


1912 

1877 
1912 


1897 
1901 
1907 
1900 
1916 
1917 
1920 
1922 
1922 
orlgage 
1892 
1892 
1868 
1873 
1882 
1891 

1892 


Par 
Value 


$1,000 

$50 

60 

60 

1.000  &o 

1,000 


Amount 
Outstanding 


1.000 


1.000 
1,000 
1.000 
of  1897. 
1.000 
1,000 
1.000 


600  Ac 
■     1.000 

1.000 

d  Readio 


READINQ  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs,  Pa.. 
40.22  m.;  branches,  13.83  m.:  operates  Marietta  June,  to  Chickles.  6.16  m  : 
total  operated,  60.21  miles.  Stock,  $968,373  (par  $50),  of  which  $788,200. 
toeetber  with  $698,000  Ist  consol.  4s  and  $1,000,000  debenture*  of 
1917  and  $160,000  new  debs,  of  1962.  are  owned  by  Reading  Oo.  all 
except  S3,2(X)  stock,  $150,000  debentures  and  $653,000  first  mtge.  bonds 
deposited  under  Its  general  mortgage.  The  1st  Consols  of  1912  are  guaran- 
teed p.  &1.  by  the  Reading  Co.  V.93.D.  1789:V.94,p.  632;  V.  95.  p.  833. 
Year  1922,  gross,  $676,220:  net,  $41:  other  income,  $4,691;  deduc- 
tions. $213,912;  bal.,  def.,  $209.180.— (V.  94.  p.  632.) 

READING   COMPANY  — PHILADELPHIA     &      READING       RY.— 

The  Phlla  &  Reading  Ry.  operates  In  connection  with  the  great 
anthracite  coal  properties  of  tbe  Philadelphia  &  Heading  Coal  &  Iron  Co.  In 
the  Schuylkill  region,  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  Wllllamsport  on  the  north  and  westerly 
to  Harrlsburg,  Sblppensburg  and  Gettysburg,  In  Pennsylvania,  and  Wil- 
mington. Del.,  on  the  south;  tUso  easterly  in  N.  J  to  Atlantic  City  and  Cape 
ICay  on  Atlantic  Ocean  and  to  Port  Reading  on  N.  Y.  Harbor,  viz.; 


Unet  owned  in  lee —  Miles. 

Phil,  to  Mt.  Carbon,  &c.,  and 

branches 126.65 

Lebanon  Valley  branch 60.93 

IiCbanon  &  Tremont  branch..  61.46 
Mabanoy  &  Shamokin  branch.  89.55 

SohuylklU  &  Susq.  u.anch 63.27 

Mt  Reading  branch 1.80 


Total  (2d  track,  186  miles) -.383.66 
Lines  leased — (See  each  Co.). 

Oolcbrookdale    RR 12.8 

East  Pennsylvania  RR* 35.8 

Allentown  RR*. 4.4 

Little  Schuylkill  Nav.  &  RR.*.  31.8 

Mine  Hill  &  Schuy.  Haven*...  65  3 

New  York  Short  Line 9.4 

Mt.  Carbon  &  Ft.  Carbon  RR.*  2.6 

Mill  Creek  &  Mine  H.  RR.* 6  1 

SohuylUll  Valley  Nav.  &  RR.*  17.1 

Bast  Mabanoy  RR.* 11.3 

Shamokin  Sun.  &  Lcwlsburg 32.1 

Phlla.  German.  &  Nor.  RR.*..  21.7 


East  Trenton  RR 3.1 

Reading    Belt    RR 7.8 

Philadelphia  &  Frankford  RR*  2.6 

Allentown  Terminal  RR 3.6 

Mount  Carmel  RR 6.8 

Phlla  Wllm.  &  Bait.  RR 10.0 

Plymouth  RR 8-9 

Swedesford  Bridge  Co .3 


Tot.  leased  (2d  track  352m.)-704.8 
Entire  stock  owned —  Miles 

Chester  &  Delaware  RR £.7 

Rupert    <Se    Bloomsburg 1.6 

MIddlet'n  &  Humraelsfn  RR..  6.6 
Tamaqua  Hazelton  &  N.  RR..  10.4 

Controlled — 

Central  RR.  of  New  Jersey 645  8 

Reading  <Sc  Columbia  RR* 60.2 

North  East  Penn.  RR.* 25.6 

Phlla.  &  Chester  Valley  RR.*..  24.0 
Atlantic  City  RR.  &  branches.  170. 2 
CatasauQua  &  Fogelsvllle  RR**31  7 


OhcBtnut  Hill  RH  ♦.. 4.0   Gettysburg  &  Harrlsburg  Ry.*    41  6 


Oatawlsna    RR.* 104.0 

Norrlstown  June.  RR 0.3 

Norrlst.  &  Main  Line  Conn 0.6 

North  Pennsylvania  RR  * 88  1 

Delaware  <Sc  Bound  B.  RR.» 31.6 

Schuylkill  &  Lehigh  RR.* 47.7 

Phlla    Har.  &  Pitts.  RR* 44  4 

Wilmington   &   North.   RR.*..  90.4 
Phlla.    tc   Reading  Term     RR,     1.2 


Perklomen  RR.* 38.2 

Phlla   Newtown  &  N.  Y.  RR.*.  22  2 

Port  Reading  RR  * 21  2 

Pickering  Valley 11.2 

Stony  Creek  RR 10  2 

Williams  Valley  RR 11.0 

(*See  this  company.)  

Total  controlled .1,137  49 

Trackage 37. 4« 


Total  system  Dec.  31  1922  (second  track.  883  14  miles)..... .2,225.96 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
Tides  berths,  with  elevators,  grain-drier  and  accommodations  for  severil 
trans-Atlantic  steamship  lines,  new  ore-unloador  and  concrete  dock 
capacity  600  tons  per  hour. 

ORGANIZATION.— The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  !n  V.  61,  p.  1109.     See  V   64,  p.  709 

The  "Reading  Company"  in  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c.,  of  the  old  Phlla.  &  Reading  RR  Co., 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  ft  Reading 
RV.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co  The  right  to  mine 
ooal,  given  by  charter.  Is  protected  by  Stp.te  Const,  of  1873       V.  82,  p   393 

The  U.  8.  Supreme  Court  on  Dec.  16  1912  In  the  Govt. suit  (1)  dismissed 
the  charge  of  combination  and  conspiracy  In  reetratnt  of  trade  against  the 
company  and  other  anthracite  coal  companies  and  coal-carrying  roads 
(2)  heM  that  the  Temple  Iron  Co.  Ib  an  Illegal  organization  and  should  be 
dlesolved;   and  (3)  also  held  Illegal  the  arraugcment  under  wfclcb  the  coal 
comp.''.  nies  pay  the  IndeDondent  operatorp  for  coal  at  the  mines  65%  oC  sell- 
ing price  at  tidewater.  See  V.  95,  p.  1684,  1652;  V.  96,  p.  286,  6.54.  1090 
1657.     The  r .  8.  District  Court  on  July  31  1915  held  that  the  rompan\  and 
Its  subsidiaries,  had  not  violated  either  the  Sherman  Law  or  the  cominodi 
ties  clause  of  Commerce  Law.     The  Government  filed  an  appeal.     V.  103 
p.  1119;  V.  101,  p.  85.  929.  1465,  1807;  V.  96,  p.  1425;  V.  97,  p.  666;  V.  99. 

&821 .  The  U.  S.  Supreme  Court  on  April  26  1920  sustained  most  of  the 
overnment's  charges  of  Illegal  combination  against  the  company  and  cer- 
tain of  Its  railroad  and  coal  subsidiaries,  and  ordered  their  di.'^solution.  8ef 
V.  110,  p.  1816.  The  company  on  June  1  1920  sought  a  modification  of  th» 
dissolution  decree.  The  motion,  however,  was  dlsmLssed  by  the  Court  on 
June  7  1920.     V.  110,  p.  2358.  2488. 

Third  Modified  Segregation  Plan  Filed. 

The  company  on  May  10  1923  filed  with  the  U.  S.  District  Court  for  the 
Eastern  District  of  Pennsylvania  a  third  modified  plan  for  the  carrying 
out  of  the  decision  of  the  U.  S.  Supreme  Court. 

On  Feb.  14  1921,  in  pursuance  of  the  decree  on  mandate  of  the  District 
Court  entered  Oct.  8  1920  (V.  111.  p.  1473;  V.  110,  p.  1816.  23.58,  2488) 
the  Reading  Co.,  the  Philadelpliia  &  Reading  Ry.  and  the  Philadelphia  & 
Reading  Coal  &  Iron  Co.  submitted  a  plan  for  the  dissolution  of  the  com- 
bination existing  and  maintained  through  the  Reading  Co.  which  had  been 
declared  to  be  illegal  by  the  U.S.  Supreme  Court  in  its  opinion  rendered 
April  26  1920.  On  May  12  1921  the  company  submitted  modifications  of 
the  plan  (V.  112,  p.  745)  and  on  June  6  1921  the  District  Court  entered  Its 
decree  appro\ing  the  modified  plan  (V.  112,  p.  2306,  2538)  as  supplemented 
oy  the  pro\isions  of  the  decree.  The  U .  S .  Supreme  Court  in  its  opinion  ren- 
dered May  29  1922  directed  certain  modifications  of  the  decree  and  affirmed 
the  decree  with  the  modifications  directed. 


$350,000 

1.000,000 

150,000 

$70,000,000 

28,000.000 

42.000.000 

92.463.000 

21,987,000 

See  text 

1.295,000 

1 ,800.000 

3,1.50,000 

1.330,000 

6,000,000 

7,480,000 

600,000 

6.34.000 
2.696,000 
9.328.000 
5.766.500 
8,600,000 

810,000 
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% 
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Payable 


Last  Dividend   Places  Where  Interest  and 
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4k 
6 
6 
8 

4 
4 

48r 

4g 
3H  g 
4k 

4H 

4H 

6 

5 

5 

6k 
6b 
6k 
4  K 
4  K 
6k 

4g 


M   ft     SMchl  1962 

J      &     D  Dec    1  1917 

M   &     SMcb  1  1062 

Q— F     Nov    8    23 

0— M     Dec  13   '23 

Q— i      Oct 

J      &      J  Jan 

A     A     OApr 

F     &     A  Feb 


do  do 

Interest  not  paid 


2%  ReadhiK  Terminal.  Phlla 
1  %i  do  do 

11  19231%  do  do 

/J  P  Morgan  &  Co,  N  Y 
I     and   PhUa 


1  1997 

1  1951 

1  1957 
Q — M     When  drawn 
J     &     J  Jan    2 1-July '26  Philadelphia 
J      &     J  Jan  ■24-Jan  '27  do 

M    &     SiMar  •24-Sept'30  do 


Olrard  Trust  Go.  PhUa 


J      &     J  Jan  •24-July  '32 


K  Coal  St  Iro  n  Oo  ihai 


M 

J 
A 
A 
M 


at 

& 
O— F 


N  May  20  1943 
J  July  1  1942 
OOct  1  1933 
O  Apr  1  1947 
SMoh  1  1937 
May  1  1941 


do 

Guarantee  Trust  Co,  Pb  I 
do  do 

ReadUiK  Terminal,  Phlla 
do  do 

do  do 

Prov  Life  &  Trust,  Phil* 


P     A    AjFeb  1  1932         Reading  Term  BldK.  PbU 
I  be  respo  nslble  tor  a)l  old  bo        marked  t  abovr 


On  June  30  1922  the  District  Court  entered  an  order  directing  the  defend- 
ants to  submit  to  that  Court  for  its  consideration  a  plan  for  the  modification 
of  the  decree  of  June  6  1921  to  accord  with  the  opinion  of  the  U.  S.  Supreme 
Court.  In  pursuance  of  that  order,  on  Jan.  30  1923  a  second  modified  plan 
and  supplement  was  submitted  (V.  116.  p.  479).  Objections  thereto  were 
filed,  among  others,  by  a  committee  of  the  holders  of  the  general  mortgage 
bonds,  and  by  the  Central  Union  Trust  Co.,  New  York,  as  trustee  of  the 
general  mortgage.  The  District  Court  set  May  10  1923  for  a  hearing.  To 
secure  an  adjustment  of  the  issues  raised  by  the  objections,  and  with  the 
assurance  that  if  the  .same  be  approved  by  the  Court  It  will  be  assented  to  by 
the  bondholders'  committee  and  the  trustee,  the  Reading  Co.  and  the  coal 
company  fi.ed  the  following  third  modified  plan: 

1 .  No  additional  general  mortgage  bonds  shall  be  authenticated  except 
that,  to  refund  underlying  bonds  and  obligations  (other  than  those  men- 
tioned in  clause  (a)  of  Section  5  below),  additional  general  mortgage  bonds 
may  be  issued  to  the  trustee  of  the  new  mortgage  of  the  Reading  Co.  (pro- 
vided for  in  Section  10  below)  and  stamped  to  show  that  they  represent 
obligations  of  the  Reading  Co. 

2.  After  payment  by  the  Iron  Co.  to  the  Reading  Co.  of  a  dividend  or 
dividends  of  $6,000,000  In  cash  or  marketable  securities  at  market  value,  the 
Reading  Co.  will  sell  all  Its  right,  title  and  interest  in  and  to  the  stock  of  the 
Iron  Co.,  including  the  present  right  to  vote  and  receive  dividends  thereon, 
to  the  Coal  Co.  for  $8,000,000.  The  .stock  of  the  Iron  Co.  will,  however, 
remain  subject  to  the  lien  of  the  general  mortgage  but  as  security  for  the 
obligation  of  the  Coal  Co.  and  not  the  obligation  of  the  Reading  Co. 

3.  The  liability  of  the  Reading  Co.  on  the  $94,627,000  gen.  mtge.  bonds 
outstanding  on  Nov.  30  1922  will  be  decreed  to  be  two-thirds  thereof  and 
the  liability  of  the  Coal  Co.  thereon  one-third  thereof. 

4.  (Section  4  deals  with  sinking  fund  payments,  for  details  of  which 
compare  plan  published  in  full  in  V.  116,  p.  2256.) 

5.  There  are  outstanding  certain  underlying  bonds  mentioned  In  the 
Gen.  Mtge.  The.so  bonds  include  (a)  $810,000  of  the  Phila.  &  Reading 
RR.  Co.  10-year  Sinking  Fund  Coll.  Gold  bonds  of  1892,  extended  to 
Feb.  1  1932.  which  are  secured  by  pledge  of  bonds  of  coal  companies  belong- 
ing to  the  Coal  Co.,  were  assumed  by  the  Coal  Co.  In  1896  and  are  va 
effect  guaranteed  by  the  Reading  Co.;  (ft)  $5,706,717  of  the  Phlla.  & 
Reading  RR.  Co.  1st  Series  Consol.  Mtge.  bonds  of  1882.  extended  to 
March  1  1937,  which  are  secured  by  property  of  the  Railroad  Co.  and  of 
the  Coal  Co.  and  are  In  effect  guar;inteed  by  the  Reading  Co.  and  the  Coal 
Co.,  and  (c)  certain  other  bonds  which  are  not  the  obligation  of  the  Coal 
Co.  and  are  not  secured  upon  any  property  of  the  (^oal  Co.  Tho  final 
decree  will  make  provision  so  that  the  covenants  of  the  companies  in  the 
Gen.  Mtge.  in  respect  of  these  underlying  bonds  shall  bind  only  the  Reading 
Co.  in  respect  of  tho  bonds  described  in  (b)  and  (c)  above  and  shall  bind 
only  the  Coal  Co.  In  respect  of  the  bonds  described  In  (a)  above;  and,  as 
between  the  companies,  the  Coal  Co.  wUl  remain  ultimately  liable  on  the 
bonds  described  in  (a)  above,  and  the  Reading  Co.  will  remain  ultimately 
liable  on  the  bonds  described  in  (6)  and  (c)  above. 

6.  (Section  6  deals  with  defaults,  liens,  &c.,  and  Is  publi.shed  in  detail 
In  V.  116.  p.  479.) 

7.  Tho  Coal  Co.  will  pay  to  the  Reading  Co.  $10,000,000  In  cash  or 
current  assets  at  market  value.  General  releases  of  all  claims  and  liabilities 
as  between  the  Reading  Co.  and  the  Coal  Co..  including  the  cl.iim  of  approxi- 
mately $70,000,000  carried  on  the  books  of  the  Reading  Co.  as  an  asset 
and  on  the  books  of  the  Coal  Co.  as  a  liability,  will  be  exchanged.  The 
current  indebtedness  of  the  Heading  Co.  to  the  Coal  Co.  amounting  to 
$2,500,000  will  first  be  paid. 

8.  The  Reading  Co.  will,  subject  to  the  lien  of  the  Gen.  Mtge.  (but  as 
security  for  the  obligation  of  the  Coal  Co.  and  not  the  obligation  of  the 
Reading  Co.),  sell,  assign  and  transfer  all  its  right,  title  and  interest  In 
and  to  the  stock  of  the  Coal  Co.  to  a  now  corporation  to  be  formed  with 
appropriate  powers,  in  consideration  of  the  payment  by  the  New  Coal  Oo. 
to  the  Reading  Co.  of  the  sum  of  85.000.000,  and  its  agreement  to  Issue  Its 
shares  to  the  stockholders  of  the  Reading  Co.  as  hereinafter  provided.  The 
New  Coal  Co.  will  issue  1,400,000  shares  of  stock  without  par  value.  Such 
no  par  value  stock  will  be  sold  by  the  New  Coal  Co.  to  the  stockholders  of 
the  Reading  Co.,  preferred  and  common,  share  antl  share  alike,  for  $5,600,- 
000.  or  S2  00  for  e<-ich  .share  of  Reading  stock.  Provision  will  be  made  for 
the  disposition  by  llie  Reading  Co.  of  any  rights  to  sub.srribe  which  may  not 
be  availed  of  by  the  Reading  stockhol  Icrs  within  such  period  as  may  be 
n.ved  by  the  Reading  Co..  with  the  approval  of  the  Court,  to  the  end  that 
tho  New  Coal  Co.  shall  receive  the  full  purcha.se  price  of  $5,600,000.  This 
sale  will  be  carried  out  by  Issuing  to  Reading  stockholders  assignable  ccrtifi- 
cate.s  of  interest  In  stock  of  the  New  Coal  Co..  exchangeable  for  such  stock 
only  when  accompanied  by  an  affi<lavit  that  the  hol<ler  is  not  an  owner  of 
any  stock  of  the  Reading  Co.,  all  in  accordance  with  tho  deCTee  of  this 
Court  entered  June  6  1921. 

9.  The  Reading  Co.  will  merge  the  Railway  Co.  under  the  authority 
contained  In  the  present  charter  of  the  Reading  Co..  and  will  subject  the 
Railway  Co.'s  property  to  the  direct  lien  of  the  Gen.  Mtge.  The  name 
of  the  Reading  Co.,  after  merger,  will  not  be  changed. 

10.  In  order  to  compensate  for  any  injury  to  the  s(  curity  which  (he  modi- 
fication of  the  terms  of  the  gen.  nnge.  bonus  and  the  general  mortgage  may 
cause,  and  to  leave  the  Reading  Co.  properly  fini'.nced  to  meet  its  obligations 
to  the  public,  tho  Court  will  direct  the  Reading  Co.  and  the  Coal  Co.  to 
tender  for  acceptance  by  the  bondholders  the  following  proposals  for  tho 
execution  of  new  bonds  and  mortgage  and  the  delivery  of  new  bonds  to 
holders  of  general  mortgage  bonds: 

(a)  The  Reading  Co.  shall  execute  a  new  mortgage  which  will  provide 
for  the  creation  of  a  series  of  bonds  to  be  known  as  Series  A,  to  be  limited 
to  the  aggregate  principal  amount  of  $63,084,666  2-3.  and  to  be  issuable 
only  upon  the  surrender  of  general  mortgage  bonds  as  hereinafter  provided 
Said  bonds  of  Series  A  will  hear  interest  at  the  rate  of  4  H  %  per  annum,  will 
mature  Jan.  1  1997  and  will  be  redeemable  as  a  whole  only  at  105  and  int. 
on  any  int.  day  on  60  days'  notice.  The  new  mortgage  will  contain  appro- 
priate provisions  for  the  creation  and  issue  of  additional  series  of  bonds 
equally  secured  thereby  bearing  interest  at  such  rates  and  maturing  on 
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RAILROAD  COMPANIES 
[For  abbreciations,  Ac,  see  notes  on  page  61 


Miles     Data 
Road    Bonds 


Rentaelaer  &  Saratoga— Stock  8%  guar  D  4  H  (end) 
First    mortga^'e.    Interest  guar  D.  &  H USMxxx 

Richmond  Frederick »bur«  &  Potom — Com  stock 

Dividend  obllijatlons  (same  div  as  common  stock). . 

Stock  guar  7%  except  S19.300  guar  6% 

Com  stock  uon-votlng  6%  (^^pe  text) 1 

Consolidated   mortuage  $500,000  gold — Ce.xo'&r 

General  mortgage  $4,000,000 ---» 

Washington  Southern  Ry  1st  Mtge  bonds  (assumed) 
Equipment  trusts  due  $93 ,700  yearly Q 

Richmond  &  Petersburc — See  Atlantic  Coast  Line  RR 

Rich- Wash  Co — Coll  trust  gold  guar  red  105.N.xo*&r 


Par 
Value 


190i  1921 


82 


1890 
1903 
1903 
1920 

•03-' 12 


$100 

1.000 

100 

100 

100 

100 

1.000 

Tarloua 


1.000  &o 
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and  Maturity 


Places  Where  Interest  and 
Dividends  are  Pai/abU 


$10,000,000        8 
2.000.000        6  g 
1.316.900!        9 
See  text  9 

500,400  See  text 


4,000,000 
500,000 
2.680  000 
4.000.000 
1.218.100 

10.000.000 


6 

4H 

3H 

4g 

6g 

4g 


J 
<M 

J 

ii 

A 
A 
J 
J 


e,  3  July  2  1923  4% 

do  N  May  1  1941 

<b  D  See  text 

&  D  See  text 

A)  N  See  text 

&  D  See  text 

&  O  Apr   1  1940 

&  O  Apr  1  1943 

&  D  Junel  1943 

&  J  15  To  Jan  15  1935 


&    D 


June  1  1943 


Del  &  Hudson  Co,  N  T 
do  do 

Richmond,  Va 
do 
do 

Richmond.  Va 

N  Y,  Phlla  or  Richmond 

Richmond 

Sav  Dep  &  Tr  Co.'Batt 

Guaranty  Tr  Oo.  N  Y 

New  York  Trust  Co.  N  T 


such  dates  and  otherwise  in  such  form  and  containing  such  provisions  as 
may  be  determined  by  the  directors  at  the  time  of  issue. 

(b)  The  Coal  Co.  shall  execute  a  new  mortgage  which  will  provide  for 
an  issue  of  bonds  limited  to  the  aggregate  principal  amount  of  $31,542,- 
333  1-3,  and  to  be  issuable  only  upon  the  surrender  of  gen.  mtge.  bonds  as 
hereinafter  provided.  Said  bonds  will  bear  interest  at  the  rate  of  5%  per 
annum,  will  mature  Jan.  1  1973,  and  will  be  redeemable  as  a  whole,  but  not 
in  part  except  for  the  sinking  fund,  at  105  and  int.  on  any  int.  day  on  60 
days'  notice. 

(c)  The  Reading  Co.  and  the  Coal  Co.  shall  offer  to  the  holders  of  gen. 
mtge.  bonds  the  right  to  surrender  their  bonds  and  receive  in  exchange 
therefor  an  equal  aggregate  principal  amount  of  new  bonds  (with  an  adjust- 
ment of  interest  as  of  the  date  of  the  surrender  of  the  gen.  mtge.  bonds  for 
exchange)  as  follows: 

Two-thirds  of  said  principal  amount  in  4  }^  %  74-year  gen.  (or,  if  and  when 
practicable,  first)  &  ref.  mtge.  gold  bonds.  Series  A.  of  the  Reading  Co. 

One-third  thereof  in  5%  50-year  ref.  mtge.  sinking  fund  gold  bonds  of 
the  Coal  Co. 

(d)  The  exchanged  bonds  will  be  pledged  under  the  new  mortgages. 
(For  details,  see  V.  116,  p.  2256.) 

11.  The  Court  will  retain  jurisdiction  to  supplement,  modify,  execute 
and  enforce  the  third  modification  plan  and  the  final  decree. 

Plan  Approved  by  Court. — Judges  Buffington,  Davis  and  Thompson  filed 
a  final  decree  in  the  U.  S.  District  Court  June  28  1923  at  Philadelphia, 
directing  the  dissolution  of  the  Reading  Co.  and  its  subordinate  concerns 
within  six  months. 

The  decree  adopted  the  third  modified  segregation  plan  submitted  May 
10  1923. 

The  Department  of  Justice  announced  Aug.  27  1923  that  the  Government 
would  not  appeal  from  the  Philadelphia  Federal  Court  decree  of  June  28 
1923. 

The  stockholders  on  Oct.  15  1923  authorized  the  officers  and  directors  to 
do  whatever  may  bo  necessary  or  expedient  to  carry  into  effect  the  plan. 
Compare  V.  117.  p.  1778. 

Protective  Committees. 

Common  Stock. — Seward  Prosser,  Pres.  of  the  Bankers  Tnist  Co.,  Chair- 
man; Mortimer  N.  Buckner.  Pres.  of  New  York  Trust  Co.,  and  John  H. 
Mason,  Pres.  of  Commercial  Trust  Co.  of  Philadelphia. 

Gen.  Mtge.  4s. — James  M.  Willcox.  Chairman  (V.-F^es.  Philadelphia 
Saving  Fund  Society).  Phila.;  George  W.  Davison  (Pres.  Central  Union 
Trust  Co.) .  N.  Y.;  William  A.  Day  (Pres.  Equitable  Life  Assurance  Society 
of  U.  S.).  N.  Y.;  Edward  D.  Duffield  (V.-I'res.  Prudential  Insurance  Co. 
of  America),  Newark,  N.  J.;  William  P.  Gest  (Pres.  Fidelity  Trust  Co.). 
Phila.;  E.  B.  Morris  (Pres.  Girard  Trust  Co.),  Phila.;  C.  S.  W.  Packard 
(Pros.  Penn.Co.  for  Ins.  on  Lives  &  Garntlng  Annuities).  Phila.;  Asa  S. 
Wine  (Pres.  Provident  Trust  Co.),  Phlla..  with  A.  S.  Fonimore,  Sec, 
700  Walnut  St.,  Phila..  and  Henry,  Pepper,  Bodine  &  Stokes,  counsel. 

Depositaries — J.  P.  Morgan  &  Co.,  N.  Y.,  and  Drexel  &  Co..  I'hila. 

SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
■took,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  6 
centa  per  ton  on  all  coal  mined  by  the  Coal  &,  Iron  Co.  during  the  preceding 
year,  if  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
•uch  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro 
vision  general  mortgage  43  (not  callable)  were  purchased  and  canceled  as 
follows:  1900  to  1910.  $4,860,695;  1911.  $468,000:  1912.  $517,000:  1913. 
$616,000: 1914.  $537,000;  1915.  $480,000: 1916,  $449,000;  1916-17.  $506,000 
1917-18,  S6.37. 000:1918-  9.  .$622,000;  1919-20.  $574,000;  1920-21.  $725,000. 
1921-22,  .Sf)2«,0(K). 

STOCK. — Reading  Oo.  has  the  right  to  convert  the  2d  pref.  stock  Int* 
one-half  first  pref.  and  one-half  common  stock.     See  V.  64,  p.  709. 
DIV8.—  '01. '02.  '03.  '04.  -05.     •06-'09. 


■10-'12.  "1310  4th  quar.*23 
4  yrly.     4  yrly.    (Q — M 
4  yrly.     4  yrly.     (Q — J) 
6  yrly.     8  yrly.      (Q— F; 


First  pref..-%f  4  3  4  4  4  4  yrly. 
Second  pref.%  0  0  Iki  4  4  4  yrly. 
Common  ...%0      0      0      0      3H4  yrly. 

•*  BONDS. — Tb«  Oeneral  Mortgage  is  (abstract.  V.  64,  p.  612)  are  secured 
t»y  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  th< 
reorganization,  and  also  all  other  property  acquired  thereafter  by  use  of  tht 
new  bonds.  The  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva' 
tlon  Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper,  352  m.:  varloui 
leasehold  lines.  642  ra.;  all  the  property  of  the  Coal  &  Iron  Co..  or  tht 
■ecuritlea  thereof;  a  large  amount  of  rolling  stock.  &c.  Also  a  first  lien 
apon  a  majority  of  the  stock  of  various  companies  owning  453  miles  of  rail- 
road, and  also  on  varlou;^  bonds — list  In  V.  64.  p.  613.  709.  Of  the  $135.- 
000.000  4s  of  1897.  there  were  on  Dec.  31  1922  $28.S2(>.000  reserved  to  tak» 
op  old  bonds.  $11,. '547.000  had  been  canceled  by  sinking  fund.  $2,164,000 
were  In  the  treasury  and  392.463.000  held  by  public.  See  "Sinking  Fund' 
^^^-  Y.v,J^^'  P-  "S'^:  V.  77,  p.  2099;  V.  84,  p.  221;  V.  91,  p.  1630 
V.  92.  p.  323:  V.  108.  p.  2324. 

Improvement  mortgage  67o  bonds  of  1873  due  Oct.  1  1897  were  extendeC 
at  4%  for  50  years  from  April  1  1897,  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470:  V  65,  p  516 
TAV^"'  ^'  "'  ^**^2  for  $5.7()6..300  were  also  extended  at  4%  till  \Iaroh  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible.  Ser 
T.  65.  p.  870.  for  contract      V    65.  p    1.52.  870 

Terminal  mortgage  bonds,  see  V   64.  p.  85,  and  V.  60,  p   732. 
.  JK"'  '""-fen'' *<"fc<na  fund  loan  see  Jan.  1895  "Supp."     The  bonds  were  In 
1902  extended  to  Feb.   1   1932  at  4%,  being  guar,  by  the  Reading  Co.. 
and  sinking  fund  reduced  to  ».30,000  yearly.     V.  7T.  p.  24?:   V    74.  n    206 

The  Philadelphia  Subirau  Loan  of  1894-98  has  been  Issued  from  time  to 
Ume  up  to  a  total  of  $2,782,000  to  reimburse  the  company  for  Installments 
or  ono-hair  or  the  city  loan  and  Interest  as  paid:  entire  '52.782,000  issued 
"'^J"  K-  *  "J*-^-  ""easury  Doc.  31  1922.   V   81,  p.  1437    V.  85,  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
IS^lf,^  X  o?-?""'  °!  *l-4-'''>-1.00()  Cent.  RR.  of  N  J.  (cost  $23,200,000)  of 
Si^  v"'.'*'??'  ,  '  '"'V,''i  outstanding.  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Heading  HR,  stock,  the  remainder  of  the  $45,000,000  auth.  being 
reserved  to  ac(nilre  the  minority  stock  of  the  Central  Co.  They  are  callable 
on  any  Int.  day  at  \0^  *  Int.     See  abstract.  V.  72,  p.  487:  V.  73.  p.  847. 


Equipment  trust  Series  F.  dated  Jan.  1  1916,  covers  equipment  described 
In  V.  1()7,  p.  697.  Series  G  covers  equipment  mentioned  In  V.  106,  p.  1786. 
V.  108,  p.  684,  2324.     Series  J.  V.  115.  p.  183. 

REPORT. — For  1922.  in  V.  116.  p.  2384,  and  V .  117.  p.  1659.  showed: 
Railway  Operations —  1922.  1921. 

Railway  company  receipts. $81,934,751  $84,924,227 

Railway  company  expenses 65,312,500     72,118,560 

Net  operating  income. ..$16,622,251  $12,805,667 

Other  income 434,245    def201,469 

Total  net  income,  raU way  co ..$17,056,496  $12,604,198 

Coal  and  iron  company  receipts $53,723,599  $71,844,495 

Coal  and  iron  companj'  expenses 50,524,705     65,092,696 

Coal  and  iron  company  net  earnings $3,198,894     $6,751,799 

Reading  Company  net  Income $20,284,713  $15,883,989 

Net  earnings,  all  companies $40,540,103  $35,239,986 

Fixed  charges,  taxes  and  depletion  of  coal  lands 21,075,361     15,715,178 

Dividends— Reading  Co.  1st  Pref.  (4%).. 1,120.000       1.120.000 

Second  Preferred  (4%) 1.680.000       1,680,000 

Common  (8%) 5,600.000       5.600,000 

Surplus  for  year,  all  companies $12,675,361  $11,124,808 

Coal  Production. 
From  Lands     From  Lands    From  Other 
Mined  by —  Owned.      Controlled.      Lands.  Total. 

Company — 1922 5,151,606         238, .556  710,706  6,100,869 

1921 8.769,085         451.865  1,357,015         10,577.967 

Tenants— 1922 734,888  88, .526  823,414 

1921 872,389         137.644  1.010,033 

Co.  &  tenants— 1922-  5,886.494         327.083  710,706  6,924,284 

1921.9.641.474         .589.510  1.357.015  11.588.000 

For  latest  earnings  of  Phlla.  &  Reading  Ry..  see  "Railway  Earnings 
Section"  (issued  monthly). 

OFFICERS  OF  READING  CO.— Pres..  Agnew  T.  Dice;  V.-Pres.. 
A.  B.  Blerck;  V.-P.  &  Treas.,  H.  E.  Paisley:  Sec,  Jay  V.  Hare. 

DIRECTORS. — E.  T.  Stotesbury,  Joseph  E.  Widener,  A.  H.  Smith, 
Agnew  T.  Dice,  Daniel  Willard,  Charles  H.  Ewing,  William  A.  Law,  Samuel 
M.  Curwen.  Ira  A.  Place.  Office,  Reading  Terminal,  Philadelphia. — 
(V.  117,  p.  2213.) 

RENSSELAER  &  SARATOQA  RR.— (See  Mop  Delaware  &  Hudson.) — 
Road  Owned —  Miles.  I     Leased —  Miles. 

Troy  to  Lake  Station,  Whitehall. .72  Albany  to  Waterford  Junction 12 

Fort  Edward  to  Lake  George 15  Schenectady  to  Saratoga 20 

Eagle  Bridge  to  Rutland,  Vt 63lVermont  Line  to  Castleton.  Vt 7 

LEASE. — Leased  in  perpetuity  May  1  18C1  to  The  Delaware  &  Hudson. 
which  owns  $800,000  of  stock;  rental,  8%  on  the  stock  and  Interest  on  bonds. 
Dividends  being  paid  less  income  tax,  V.  Ill,  p.  1184.  Guiuanty  on  stock. 
V.  56.  p.  773.  The  $2,000,000  7%  bonds  due  May  1  1921  were  refunded 
by  a  like  amount  of  6%  bonds  due  May  1  1941.  V.  112.  p.  1867. — (V. 
114,  p.  1652.) 

RICHMOND   FREDERICKSBURG   &  POTOMAC  RR.   CO.— Owns 

from  Richmond.  Va.,  to  South  End  Potomac  River  Bridge,  109.15  miles, 
double-tracked;  James  River  branch,  3.56  m.;  other  mileage,  4.91  m.;  total, 
1 17.62  miles.  The  div.  obligations  carry  no  voting  power.  The  R.  P.  &  P. 
RR.  guar,  stock  is  secured  by  mtge.  New  station  in  Richmond,  V.  107. 
p.  270. 

The  Richmond-Washington  Oo.  (see  below)  in  1901  took  over  $947,200 
of  the  $1,316,900  common  stock.  V.  74,  p.  149.  Connection  RR.  franchise 
suit.  V.  107,  p.  2188.  The  Washington  Southern  Ry.  was  merged  in  Feb. 
1920.     V.  110,  p.  168,  872.  1416. 

DIVIDEND  on  stock  and  divi-11900-1904.  190.5-1916.  1917.  1918-1922 
dend  obligations %l  8  yearly.      9  yearly.       14       9  yearly. 

•Also  In  Jan.  1907  25%  In  dividend  obligations,  and  In  Feb.,  1916  60%  Id 
sameon  both  stocks  and  dividend  ohllgatlona  V  102  p.  610:  V.  83.0.  182fi. 
Div.  obligations  outstanding  Dec.  31  1922,  $3,600,100.  In  Fob.  1923 
paid  100%  In  dividend  obligations.     V.  116,  p.  296. 

On  non- voting  common  stock  paid  3%  on  June  30  1922  and  3%  on 
Dec  30   1922. 

STOCK. — The  6%  non-votIng  common  stock  was  Issued  In  exchange  for 
a  like  amount  of  common  stock  of  Washington  Southern  Ry. 

The  stockholders  on  Feb.  5  1923  increased  the  authorized  capital  stock 
from  $9„500,000  to  $15,000,000.     V.  116.  p.  722. 

BONDS.— Of  the  gen.  3Hs  of  1903  due  April  1943  ($4,000,000  author- 
ised), $3,500,000  were  Issuable  lor  double-traoklug  and  Improvements  (of 
which  $2,680,000.  outstanding).  Is  owned  oy  Richmond- Washington  Co.  and 
pledged  under  Its  mtge.  (V.  81.  p.  1178),  the  remaining  $500,000  being  re- 
iorved  to  retire  the  consol    4  Ks  at  maturity.     See  V.  77.  p    2388.  2391. 

Guar.iiiKH's,  jointly  with  Atlantic  Coast  Line  RR..  $3,380,000  1st  mtge. 
6%  gold  bonds  duo  Jan.  1  1952  of  Ricliniond  Terminal  Ry.     V.  114.  p.  948. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113,  p.  1472. 

REPORT. — Year  ending  Doc.  31  1922.  gross.  $10,975,812:  oper.  Income, 
$3,107.r):<2;  other  income.  $508, ,552:  deductions.  $1„581.273;  net  Income. 
$2,094,911.  For  latest  earnings,  see  "Railway  Earnings  Section"  (issued 
luonthlv).  Pros..  Epna  Hunton,  .Jr.;  V.-P.  &  Sec.  Norman  Call;  "Treas., 
D.  Iv.  Kellogg,  all  of  Richmond,  Va. — (V .  116.  p.  722.) 

RICHMOND-WASHINQTON  CO.M PAN Y.— Controls  a  "union"  line. 
Washington.  D.  C  to  Richmond,  Va  ,  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz.:  the  Pennsylvania  RR.,  Baltimore  <St  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  A.  L.  Ry.  and  Ches.  &  O.  Ry  , 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.     DIvs.  In  1902.  3%  t 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6) 


Miles 

Road 


Rio  Qrande  Junction — Stooif 

First  mortuaKo  gold  (guaranteed Ce.xo* 

Klo  Qrande  Southern— First  M  g  52,277,000  aregu.x 
Klo  Qrande  Western — See  Denver  &  Rio  Grande 
Roberval-Sasuenay  Ry — 

Consolidated  mortgage  sinking  fund 

Rochester  &  Qenesee  Val — Stock  renteil  Erie  RR 

Rock  Island   Vrk  &  Louisiana— See  Ohio  R  I  &  Paolflo 
Rock  Island-Frisco  Term— l8t  M  gold  guar  Jolntly.xo'l 

Rome  A  Cilnton — Stooli  (rental  guaranteed) ■ 

(The)  Rome  Watertown  &  Oxdensb — See  New  Yor 
Roscoe  Snyder  &  Pacific —  „ 

1st  ref  M  $5,000,000  gold  red  text Qy 

Rumford  Falls  &  R  L— Stock  $300,000 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund.z 

Rutland — Stock  cum  7%  prol  <.aeu  cost) 

First  consol  mortgage  tor  S.3. 500.000  gold Ui.io 

Ogd  &  L  Ch  l5t  M  J4, 400. 000  goid  assumed.Ce.xo* 
Rut-Oan  nrst  M  gold  assumed  *l,350,000--OB.xo* 

Bennington  &  Rutland — 1st  ref  Mg  ass N.x 

O^atbam  &  Lob  Val  Ist  M  $500,000  g   p  &  I  guar.Q 
Equip  trusts  due  $34,000  yrly  (V  94,P  1250).Q.»c* 

do       do      due  $14,000  yearly > 

Oscd  Ter  Co  M  glnt  gu  s  f  JIO.OOO  yly  -. Qo* 

Rutland  Toluca  &  Nor— 1st  M  g  gu  red  Oct  15-NC.xo* 

Rutland  &  Whitehall  RR— Stock  (no  bonds) 

g(  Clair  Madison  &  St  Louis  Belt— See  Missouri  &  Hit 
8iis  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  John  &  Quebec  Ry — 1st  M  debstk  guar  see  text 

Prov  Govt  4  H  %  txl8  $10,000  per  mile 

Prov  Govt  5^%  bonds 

Prov  Govt  6%  bonds 

St  Johnsb  &  Lake  Champ— Ist  M  ($1,328,000  gu).xo* 

«t.  Joseph  &  (irand  Is!  Ry — Common  stock 

1st  pref  stock  5%  non-cumulative  $5.600.000 

3d  prof  stock  4%  non-cumulative 

First  mtge  $6,000,000  gold-- Ce.xc*&r 

Further  $25,000  owned  by  Rutland  RR.  Oo. 


62 
175 


18 


12Ji 
k  Oen 


7 

397 

120 

127 

43  ^ 

59 

68 


27 
6.76 

QOll  B 


170 

lis 


Date 
Bonds  I 


Par 
Valut 


I     Amount    I 
Oul3tanding\ 


Bate 

% 


1889 
1890 


1919 


1907 


$  100 
1.000 
1.000 


$2,000,0001. 
2,000. ,000 
4.509.000 


6k 

4  e 


361 


trfti    RR. 


100' 

1.000 
100 


1,330,000        7  g 
655.200  See    text 


When 
Payable 


Last  Dividend 
and  Maturitu 


& 


..See  text 
DlDeo   1  1939 
J  July  1  1940 


&     J 
A     J 


3.390,000        6  K      J 
345,360  See    text  J 


di 


Places  Where  Interest  am4 
Dividends  are  Payable 


/Maltland,  Coppell  A  Oo; 
\     52  William  St.  N  Y 
Jan  1922  int  unpaid 


July  1  1955  Credit  Gen  du  Can.  Mont 

July  1  1923  3%, Erie  RR  Co.  New  York 


J  Jan    1  1927         I  New  York  or  St  IiOUls 
J. July  1  1923  2  3i  By  check. 


1912 

1897 

1891 
1898 
1899 
1897 
1901 
1912 
1913 
1911 
1910 

ridge 

1912 
1914 


1894 


1807 


1.000 

100 

500  &c 

$100 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

lOO&lOOO 

100 

&  Belt 


See  text 

300,0001 

400.000} 

8. 95"). 400 

3,491,000 

4.400.000 

1,3.50.000 

500.000 

In  treasury  { 

136.0()0! 

70.000 

20.000 

225.000 


5g 


M 
M 
A 


&  N 
&  N 
&    O 


4H  K  J 
4  K     |J 

4k      J 
4H  KM 

4k      J 

4H  g  M 
4H     lA 


&     N 
do      J 


1.000 
100 
100 


1.000 


RR 


255.700 


See 


6g 
4g 
text 


£560,.V13 
1.700  000 
1.268,000 
1.416,000 
2.500.000 
4.600.000 
6,499,400 
3.500.000 
4.000.000 


6g 


4g 


& 
Si 
ii 
& 


A 

0— P   15 


&    D 


M    &     S 


Nov  1 1942 
May  1  1923  1% 
Oct  1  1937 
Jan  23     18  2% 
July  1  1941 
July  1  1948 
July  1  1949 
Nov  1  1927 
July  1  1951 
To  May  1927 
To  Apr  1928 
1921  to  1926 
Got    1  1930 
Nov  15  '23    IH 


1962 


iNew  York 

Portland,  Me 

.Old  Colony  Tr  Co,  Boston 

466  Lfxiu.{ton  Ave.  N  Y 

i  do  do 

do  do 

Old  Colony  Trust  Oo.Bo* 
460  I..exinv't()n  Ave,  N  Y 

do  do 

Guaranty  Trust  Oo.  N  Y 

do  do 

466  Lexington  Ave,  N  Y 
See  lext 
United  Nat  Bank.  Troy 


Uank  of  Montreal,  Iiond 


Mcb  1  1944 


Company's  otdoe,  Boston 


1902.  6% 


J     St     J:J»n   1  1947 


U  8  Mtge  &  Tr  Co.  N  Y 


1903  to  1905.  Incl.,  4%  yearly;  1906  and  1907.  none;  1908  to  1915.  4%: 
1916.  ,T%:  1917  to  1921.  6%  yearly. 

Incorporated  on  Sept.  5  19()1  and  acquired  $947,200  of  the  voting  oapltai 
•took  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  Washington  Southern  Ry..  Long  Bridge  to  Quantlco,  36  miles. 

The  collateral  trust  48  of  1903  ($11,000,000  auth.  issue)  are  guaranteed 
Jointly  and  severally,  prln.  and  Int..  by  the  six  roads  named  above.  Of  the 
bonds,  $10,000,000  (Ser.  A  to  E)  have  been  sold.  V.  77.  p.  629,  695;  V.  78 
p.  584,  1393;  V.  84.  p.  932.  This  collateral  consists  of^$2,680,000  Rich- 
mond Fred.  &  Potomac  eon.  3Hs.  $947,200  common,  $828,800  dividend 
obligations,  $4,000,000  Washington  Southern  Ist  4a,  $4,000,000  atocW 
(being  entire  issue  of  latter) .  See  form  of  guaranty,  V.  77,  p.  2391;  V.  81 
p.  1178.  Oal.  year  1922.  Int.  on  Investments.  &c..  .'$977,704:  int..  taxes. 
*c..  S105.231:  dlv.  (6%).  $160,200;  bal..  sur..  .S112,278.— (V.  84.  p.  932.) 

RIO  QRANDE  JUNCTION  RY.— Owns  road  Blfie  Creek,  Col.,  to  a  con- 
nection with  the  Denver  &  R.  G.  Western  at  Granrle  Jet..  62  miles.  This  is  a 
connecting  link  Id  the  standard-gauge  route  between  0;rden  and  Denvoi 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  (foreclosed; 
and  Denver  &  Rio  Grande  at  30%  of  gross  earnings,  which  compantot 
Jointly  and  severally  guaranteed  the  bonds,  prin.  and  Int.  The  Denver  & 
R.  G.  Western  owns  $1,958,300  of  the  $2,000,000  capital  stock.  V.  105.  p. 
2457:  V.  95.  p.  1542:  V.  97.  p.  8S8.  Proposed  consolidation  into  that  sys- 
tem, see  Den.  &  R.  G.  West,  reorganization  plan  in  V.  116,  p.  2881;  also 
statement  of  Den.  &  R.  G.  West,  above. 


1915.     1916-17.     1918 
16%    6%yrly.    51.6% 


DIVIDENDS.—  1905.  1906.  1907-12.  1913-14 

Since  1903.  % 3H       4M      6  yrly.      NU 

—(V.  114,  p.  522.) 

(THE)  RIO  QRANDE  SOUTHERN  RR.  CO.— Ridgoway,  Colo.,  to 
Durango,  162  m.,  and  branches,  13  m.  Stock,  $4,509,000,  of  which  .S3.- 
679,737  owned  by  Western  Pacific  Holding  Co.  Mortgage  abstract, 
V.  54,  p.  163,  and  application  to  N.  Y.  Stocii  Exchange  in  V.  54,  p.  446: 
V.  61,  p.  1014.  Of  the  bonds,  $2,277,000  were  guar,  by  the  old  D.  &  R.  (J., 
which  owned  $1,779,000  of  the  issue.  V.  70,  p.  791.  See  guaranty, 
V.  70,  p.  1295.  The  interest  due  Jan.  1  1922  was  not  paid.  V.  113.  p. 
2819;  V.  114,  p.  80.  I'rotective  committee.  V.  114,  p.  80.  199:  V.  117, 
p.  1235.  (No  provision  was  made  for  these  bonds  in  the  Denver  &  Rio 
Grande  Western  reorganization  plan.     See  V.  117,  p.  123.5.) 

For  1922,  gross,  .$681,078;  net,  .$8,148:  other  income,  $3,364:  deductions, 
$207,937;  bal.,  def.,  $196,425.  Pres.,  T.  H.  Marshall:  Soc,  J.  A.  Hand- 
ley;  Gen.  Mgr.,  James  Russell. — (V.  114,  p.  80,  199,  411.) 

ROBERVAUSAQUENAY  RR.— Main  line.  Port  Alfred  to  Ha-Ha 
Bay  Jet.,  19.2  miles.  Branches,  37  miles.  Stock,  common.  $.500,000. 
and  pref.  6%  non-cum.,  $800,000;  par,  $100.  The  $.536,400  consol.  ref. 
mtge.  5s,  $723,600  Ha-Ha  Bay  Ry.  1st  5s,  and  the  $70,000  bonds  Issued 
June  1  1919  were  replaced  by  a  single  bond  for  $1,330,000  17%).  payable 
to  the  General  Trust  of  Canada,  Montreal ,  on  July  1  1955.  For  year  ended 
Dec.  31  1922:  Gross,  $341,617;  net,  $75,731;  deductions,  $93,242;  bal., 
def.,  $17,511.  Pres.,  Hon.  P.  L.  Beique,  Montreal;  V.-P.  and  Man.  Dlr., 
J.  E.  A.  Dubuc. 

ROCHESTER  &  QENESSEE  VALLEY  RR.— Avon  to  Rochester.  N.  Y. 
18  m.  Leased  1871  In  perpet.  to  Erie  Ry.  Rental,  $34,012,  paid  by  ErU 
BR.  direct  to  stockholders,  $33,312.  organli'n,  $700.     See  V.  108.  p.  6S0 

ROCK  ISLAND  LINES. — This  is  the  popular  name  for  tne  ijnicag. 
Rock  Island  &  Pacific  system,  whose.earnings,  securities,  &c..  are  showi 
on  preceding  pages. 

ROCK  ISLAND-FRISCO  TERMINAL  RY.— Furnishes  part  of  St.  Louis 
terminals  of  the  Rock  Island  and  St.  Louls-San  Francisco  systems.  Includ- 
ing freight  station  and  yards  In  St.  Louis,  Mo.,  the  Chicago  R.  I.  & 
Pac.  St.  Louls-San  Fran,  and  Chlo.  &  E.  111.  contributing  proportionate 
amounts  equal  to  operating  expenses,  taxes  and  fixed  charges.  Incorpo- 
rated April  9  1906;  V.  84,  p.  929.  Auth.  stock.  $5,000,000;  outstanding, 
$500,000,  $300,000  being  owned  Dec.  31  1922  by  Ch.  R.  I.  &  Pacific  Ry. 
and  $200,000  by  St.  Louis-San  Fran.  Ry.  Co.  The  bonds  (see  above) 
are  Jointly  guaranteed  by  endorsement  by  Chic.  R.  I.  &  Pac.  Ry.  and  old 
St.  Louis  &  San  Francisco  RR.  Co..  Merc.  Trust  Co.  of  St.  Louis  is  trustee 
V.  84,  p.  571,  749.  Pres.,  J.  M.  Kurn;  V.-P.  &  Gen.  Mgr.,  A.  D.  Aiken; 
Sec,  F.  H.  Hamilton.     Office,  St.  Louis,  Mo. — (V.  84,  p.  749.) 

ROiVlE  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  In  1869.  Leased  In  perpetuity  In  1891  to  Delaware  & 
Hudson  Canal  (now  D.  &  H.)  Co.  and  sub-lea.sed  to  N.  Y.  Ont.  &  Western. 
Rentals,  $22,375  yearly  and  taxes,  except  Income  tax.  Dlvs.  at  6>i  %  p.  a. 
(3  H  %  J. -J.)  paid  to  Jan.  1910,  but  payments  reduced  thereafter  on  account 
of  Federal  Income  tax;3%  paid  July  1910;  1911  &  1912,  6^%:  1913.  6H%; 
1914  to  July  1917.  6K%:  Jan.  1918  to  Jan.  1919,  3%  s.-a.;  July  1919. 
2%%:  Jan.  1920.  2H%:  .Tuly  1920.  3%;  Jan.  1921,  2Ji%:  July  1921,  3%: 
Jan.  1922  to  July  1923,  2Ji%  seml-ann.— (V.  106,  p.  397.) 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe,  Tex.,  to  Flu- 
vanna. 50  miles.  Stock,  $200,000.  Dividends  for  year  1914-15.  25%; 
1915-16.  15%:  1917,  15%;  1920,  33  1-3%  in  stock;  1921-22.  none.  1st  ref. 
gold  5s  ($5,000,000),  limited  to  $20,000  per  mile.  $158,000  were  reserved 
to  retire  $157,511  prior  liens  due  July  1917  held  by  Texas  &  Pacific  Ry. 
Of  these  $57,511  were  paid  off  at  maturity  and  the  remaining  $100,000 
extended  for  2,  3  and  4  years,  respectively,  due  one-tbird  each  year  (paid 
In  full  In  June  1921).  Bonds  are  subject  to  call  on  any  interest  day  In 
blocks  of  $1,000,000.  V.  95,  p.  1685.  For  year  ending  Dec.  31  1922,  gross. 
$223,614;  net,  $48,909;  int.,  rentals,  &c.,  $35,368:  bal.,  sur..  $13,641. 

RUTLAND  RR.— (See  Maps  N.  Y.  C.  BR.) — 413  miles,  vlx.: 

BB.  Lines  Owned —  Miles. .  Leased,  Ac. —  Mites. 
Bellow's   Falls,    Vt.,   to  Ogdens-         Lines  to  Tlconderoga,  &o 17 

burg,  N.  Y 282 

Rutland,  Vt.,  to  Chatham,  N.  Y.H4 

Owns  entire  $100,000  stock  and  $100,000  4%  bondc  of  Rutland  &  Noyan 
RR.,  entire  $1 .000,000  stock  of  Rutland  Transit  Co.,  entire  $100,000  stock 
Ogdensburg  Term.  Co..  entire  $500,000  Chatham  &  Lebanon  Valley  RR. 
Ist  mtge.  bonds,  $495,900  (total  $500,000)  stock  of  Addison  RR.  Co.  and 
1149.500  stock  (total  $150,000)  of  Champlaln  Construction  Co.  V.  75, 
p.  1029;  V.  73.  p.  437;  V.  72.  p.  88,  822.     In  May  1915  the  I.-S.  Commerce 


Commission  ordered  the  company  to  sell  the  Rutland  Transit  Co.  by  Dec.  1 
1915:  six  of  the  Transit  Co.  ships  were  sold  In  Aug.  1915,  V.  101 .  p.  696' 
V.  100,  p.  1753;  V.  104.  p.  2037.  Tentative  valuation,  $22,205,821  as  of 
June  30  1916. 

STOCK. — In  Dec.  1922  all  but  $189,400  com.  stock  had  been  exchanged 
(or  pref. — 10  of  common  for  1  of  preferred.  V.  72,  p.  439.  On  Dec.  31 
1922  the  Rutland  RR.  owned  $102,200  and  the  N.  Y.  Central  RR.  and  the 
N.  Y.  N.  H.  &  H.RR.  Co.  each  owned  $2,352,050  of  the  company's  $9,067.- 
iOO  pref.  stock. 

Dlvs.  \  '98.  '99.  '00.  '01.  '02.  "03.  '04-'05.  '06- '08.  •09-'16.   1917.      1918. 
in  pf.f  2       2       3       4       3       1  0       1  }^  yrly       0       Apr.  2     Jan..  2 

Accumulated  dividends  on  preferred  aggregated  about  272%  Jan.  1923. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
CO  this  company.     See  article  on  page  3.     Govt,  loan,  V.  Ill,  p.  1950. 

REPORT. — Report  for  cal.  year  1922.  in  V.  116.  p.  2878,  showed^ 
Gross,  $5,803,157;  net.  oper.  income,  ,$445,492;  other  income,  $249,756 
deductions,  $542,213:  bal..  sur.,  $1,53,036. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS.— Pres.,  A.  H.  Smith;  Sec,  Edw.  F.  Stephenson;  Gen. 
Treas.,  Milton  S.  Barger.  Office.  Rutland,  Vt.  General  Trea.surer's  office, 
466  Lexington  Ave.,  New  York. — (V.  116,  p.  2878.) 

RUTLAND  TOLUCA  &  NORTHERN  RR.— Rutland  to  McNabb.  111.: 
27  mllea.  Leased  to  Chicago  &  Alton  RR.,  which  owns  all  the  $97,000 
<tock.  tor  999  years  from  Oct.  1  1910.  and  guarantees  the  bonds,  orln.  &  Int. 
V.  93,  p.  408.  Default  having  occurred  in  the  payment  of  the  Int.  due 
Oct.  1  1922  on  the  bonds,  Clifford  Bucknam  (of  Pynchon  &  Co.),  Nathan 
8.  Jonas  (Pres.  Manufacturers  Trust  Co.)  and  Arthur  S.  Dewing  (Professor, 
of  Harvard  University)  consented  to  act  as  a  protective  committee,  and 
J.  B.  Wardwell,  20  Broad  St.,  N.  Y.  City,  Sec.  Depositary  Manufac- 
turers Trust  Co..  Brooklyn,  N.  Y.  The  committee  in  ^lay  1923  announced 
that  the  Oct.  1922  coupon  on  the  bonds  had  been  paid.  The  Chicago  & 
Alton  RR.  having  failed  to  pay  the  rental  due  on  the  Rutland  Toluca  & 
Northern  RR.,  and  the  Rutland  having  defaulted  in  payment  of  Int.  due 
April  1  and  Oct.  1  1923  on  its  1st  mtge.  bonds,  the  committee,  which  has 
over  95%  of  the  bonds  on  deposit,  have  in.structed  their  counsel  Wollman 
&  Wollman  and  Robert  G.  .'^tarr  to  begin  proceedings  to  foreclose  the 
mortgage  and  terminate  the  lease. 

Pres.,  W.  G.  Bierd;  Sec.  &  Treas.,  .Tames  Williams.  Office,  340  W. 
Harrison  St.,  Chicago. — (V.  117,  p.  1778.) 

RUTLAND  &  WHITEHALL  RR.— N.  Y.  State  Line  to  Caseleton,  Vt- 
9.76  m.  Leased  1870  In  perpetuity  to  Rensselaer  &  Saratoga  RR.  (rental 
116.342 — 6%  on  stock,  less  U.  B.  Income  tax);  operated  by  Del.  &  Hudacn. 

ST.  JOHN  &  QUEBEC  RY. — Operated  by  tne  Canadian  National  Rail- 
ways. Frederlcton  northwest  to  CentrevlUe,  88  miles,  and  Prederlcton 
loutheast  to  Gagetown;  also  since  Oct.  1  1919  from  Gagetown  to  Westfleld 
Beach  thence  over  the  Can.  Pacific  Ry.  to  St.  John. 

The  1st  M.  debenture  stock,  unconditionally  guaranteed,  prln.  A:  Int., 
Oy  the  Province  of  New  Brunswick.  Callable  for  1%  fund  beginning  In 
1922  at  105.     V.  94.  p.  1450:  V.  95.  p.  1747. 

The  title  of  the  railway  being  now  veated  In  the  Prov.  of  N.  B..  the  ProT. 
of  N.  B.  Issued  Provincial  4 >^  %  bondi  to  complete  the  railway  between 
Oentreville  and  Westfield,  157  miles.  W.  P.  Jones,  Pres.,  Woodstock, 
N.  B.;  Robert  Bayley,  Sec.  Frederlcton,  N.  B. — (V.  98,  p.  1678;  V.  112, 
p.  2191.). 

ST.  JOHNSBURY  &  LAKE  CHA"4PLAIN  RR.— Owns  Lunenburg.  Vt.; 
to  Swanton,  Vt.,  118  miles  (22  miles  from  Lunenburg  to  St.  Johnsbury, 
Vt.,  Is  leased  to  the  Maine  Central  RR.  Co.)  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Maine.  Stock  com.,  $2,452,449;  pref.,  $1,154,400;  par,  $50.  Valuation, 
V.  113,  p.  1540.  In  1922  gross,  $500,507;  net,  after  taxes,  def.,  $82,039; 
other  income,  $36,983;  deductions,  $127,026;  bal.,  def..  $172.082. — (V. 
113.  p.  629,  1575). 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph.  Mo.,  to  Qranfl 
(aland.  Neb..  261  miles;  Stouts  to  Highland.  Kan..  7  m. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  In  V.  62,  p.  784, 
950)  of  the  St.  Jos,  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  Dec.  31  1922,  owned  $4,571,900  com..  $5,348,190  first  pref.  and 
$3,425,480  2d  pref.  V.  84,  p.  62.  671;  V.  92.  p.  597,  1244.  On  July  9  1915 
Circuit  Court  of  Appeals  In  a  suit  by  certain  pref.  stockholders  reversed  the 
decision  of  the  lower  court,  which  held  Illegal  the  control  by  the  Union 
Pacific  RR.  Co.  The  appeal  of  the  plaintiffs  from  this  decision  to  the 
O.  8.  Supreme  Court  was  voluntarily  dismissed  June  12  1916.  In  June  1916 
the  preferred  stock  deposited  with  the  committee  referred  to  In  previous 
reports  was  all  sold  to  the  Union  Pacific  RR.  Oo.     V.  102,  p.  1813. 

DIVIDENDS  (%)—  /1898     1899     1900     1901     1902    None 

On  first  preferred \    6  3  3  6  5       Since 

BO.NDS. — Bonds  tor  $1,000,000  can  be  sold  under  mtge.  ol  1897  only  for 
new  mileage  at  not  exceeding  $6,000  per  mile.  See  listings  In  V.  64,  p.  1138; 
V.  94,  p.  763.  Action  has  been  dropjped  on  proposed  new  bond  Issue,  owing 
to  pending  stockholders'  suit.     V.  95.  p.  420,  1123.  1636, 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres.,  O.  B.  Gray;  Sec,  Thos.  Price;  Treas.,  P.  V.  S.  Crosby. — (V.  113. 
p.  1675.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph,  Mich.,  .39  m.  Stock,  $500,000  com.  and  $250,000  6% 
pref.  Leased  to  Ind.  III.  &  Iowa  RR.  (now  New  York  Central  RR.)  for  60 
years  from  Feb.  23  1900,  the  Michigan  Central  Msumlng  operation  on  Feb. 16 
1905;  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  yearly  (M  A  S  15) 
since  Sept.  1901.  In  1905  and  1907  and  March  and  Sept.  1909,  Sept.  1911. 
Sept.  1913,  Sept.  1915,  Mar.  1918,  and  Mar.  1920  paid  H  %_extra  on  com- 
mon. No  bonds.  Officers:  Jacob  S.  Parlee,  Pres.;  Colgate  Hoyt,  V.-Prea.: 
Frank  H.  Carter.  Sec.  Sc  Treas.— (V.  106.  p.  930.  1127.) 
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RAILROAD  COVIPANIES 
[For  abbretiatiuns ,  Ac  see  notes  on  page  6) 

•I  Lawr  &  Adirondack  Ry— 1st  M  J800.000  K  — N.io* 

Second  moncage  $400,000  e —  N-X 

It  Louli  &  Cairo— See  Mobile  &  Ohio 
it  Louli  Kriduc — See  Terminal  Railroad  AsBOClation 
8t  Louii  Iron  *lt  &  Southern — See  Missouri  Pacific 
St  Loui«  Memphlj  &  S  E— See  St  Louis  &  San  Fra 
It  Louli  Merc:iant»'  Br  Term— 1st  M  gu  p  &  1  g-SSt.xo 
Merch  Urldge  1st  M  red  since  Feb  1  1909  at  llO-SStx 
It  Loul»  &  OFallon— 

Second  M  J3U0.000  e  red  par  beg  Oct  1912 jr 

It  Loul»  Peoria  &  N  W  Ry— See  (ihlcaKo  *  North  W 
8t  Louls-San  Francisco  Rv— Com  stk  $260,000,000 
Pref  itk  non-cum  $200,000,000  BerA«%  red  par  .-- 
Prior  lien  M  $250.0ii0.000  gold  securing — 

Series  A  4%  callable  at    par Cexc*&r» 

Series  B  5%  callable   at    105- Cexc'&r* 

Series  O  6%  callable  at  102H ...Ce.xc»&r» 

Series  D  .5 '-i '7   callahlo  at  102H Ce.x<-»&r» 

Adjust  M  cum  $75,000,000:  ser  A.  call  par  &  IntBax 
Income  M  non-cum  $75,000,000;  ser  A,  call  par.Un 
Old  GenMgold(l8ton658m)J3.659.000arc68U».xc* 

Equip  notes  due  $935,300  ann -.Q 

Kniiip  trii<;t  r-ertif  due  SIOO.OOO  5'early Qc* 

Note  to  U  S  Govornmont 

Kansas  Olty  Ft  Scott  &,  Memphis  System  bonds — 
Uemnants  Old  Bonds.  Ac.  still  exchangeable  under  plan 
St  Louis  &  San  Francisco — 

Collateral  trust  mortgage  on  branches  goldCe.zo* 

Oonsol  mtge  (V  64.  p  1861)  gold,  no  optlon.Baz 

Southwest  DIv  M  $1,500,000  red  at  oar  g...Ce.»o' 

Quanab  Acme  &  Pac  Ry  Ist  M  call  105 

Kansas  Olty  Fort  Scott  &  Memphis — See  that  co 
KG  Memphis  &  Blrm — See  K  O  Ft  Scott  &  Memphis 

Auxiliary  Companies 
Ft  Worth  &  Hlo  Gr  Ist  M  gold  old  6s  int  red.Ce.xc* 

d  On  Dec  31  1922  an    additional   $2,841,250  Prior  II 
managers   for    retirement  of  trust  certificates  f 
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ST.  LAWRENCE  &  ADIRONDACK   RY.— (5««  Maps  N.  Y.  C.  Line* 

— Owns  from  Malone.  N.  Y.,  to  Adirondack  Jet..  43.67  miles.  Leases  from 
Grand  Trunk  Ry.,  Valleyfleld  to  Beauharnols,  Que..  12.7  m.,  and  has 
trackage  rights  over  Can.  Pac.  from  Adirondack  Jet.  to  Montreal.  Que., 
8.80  m.;  other  lines.  6. 46:  total.  70.63mlles.  New  York  Central  RR.  ownt 
entire  stock,  $1,615,000.  and  leased  the  road  for  21  years  from  Jan.  1  1916. 
V.  102.  p.  1443:  V.  99.  p.  1599:  V.  101.  p.  460.  776.  As  per  lease,  the  earn 
logs  are  now  included  with  those  of  the  lessee. — (V.  101,  p.  776.) 

ST.  LOUIS  &  HANNIBAL  RR.— Hannibal  to  Gllmore.  Mo..  86.6  miles, 
Rolls  Junct.  to  Perry.  17.80  m.  The  railway  wsis  sold  under  foreclosure 
Sept.  28  1917  and  reorganized  per  plan  In  V.  105.  p.  717,  all  the  old  bonds 
being  retired  and  no  new  bonds  Issued.  The  new  company  took  passessioo 
Dec  31  1917.  The  company  in  Sept.  1920  withdrew  its  petition  made  to 
the  Missouri  P.  S.  Commission  in  May  1919  for  permission  to  abandon  the 
entire  system  and  scrap  the  entire  road.  George  A  Mahan.  Hannibal, 
attorney  for  the  company,  stated  that  the  property  had  been  sold  to  John 
Ringling  (one  of  the  brothers  who  owns  Ringling  Bros.  Circus),  who  intends 
to  improve  the  property  and  operate  it.  Auth.  capital  stock,  $2.50.000 
non-rum.  5%  prei.  stock  and  $790,000  common  (par  $100):  all  the  pref.  and 
$370,000  common  stock  had  been  issued  to  June  1  1918  (V.  105,  p.  717), 
From  Jan.  1  1918  to  Mar.  31  1919  net  loss  from  oper.,  $26,620. — (V.  107, 
p.  1920:  V.  108.  p.  2123:  V.  HI,  p.  1279.) 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RY.— (Bonds.)— 
V.  116,  p.  177. 

ST.  LOUIS  KENNETT  &  SOUTHEASTHRN  RR.— Owns  Kennett, 
Mo.,  to  Piggott.  Ark.,  20  miles.  Stock.  $300,000;  par.  $100.  Pres.. 
W.  D.  La.sswcll;  V.-Pres.,  H.  B.  Pankey;  Sec.  &  Treas.,  H.  B.  Pankey. 
Office,  Kennett.  Mo.— (V.   106,  p.   191.) 

ST.    LOUIS    MERCHANTS'    BRIDQE    TERMINAL    RY— ORGANl 

ZA1ION. — Doublo-traok  road  from  near  Union  Station,  via  Main  St. .Hal) 
So  &o..  to  Ferry  St..  opposite  the  Merchants'  Bridge,  4.01  m  ;  It  "wns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total.  5.92  miles.  The 
property  of  the  Merchants'  Bridge  Co.  (1.99  m.)  was  conveyed  by  deed 
Aug.  24  1920  to  the  company  subject  to  mortgage  for  $2,000,000. 

Stock  auth.,  $3,500,000;  Issued,  $2,939,600;  par.  $100:  of  this  the  Ter- 
minal Railroad  Association  owns  a  majority.  In  Nov.  1893  Term.  RR. 
Assn.  of  St.  Louis  guaranteed  by  endorsement  the  prin.  and  int.  of  its 
$3..500,000  1st  mtge.  bonds  and  the  interest  on  .$2,000,000  Merch.  Bdge.  6s. 
Suit.  V.  91,  p.  1448. 

Year —  Oross.  Net.        Other  Income.    Charges  Balance 

1922 $4,118,952        $961,826        $775,444     $1,043,227  but .$694. 043 

19^1- 3.6.')8.660  531.975  .595.641  878.718     sur.248  86X 

1920 4, 36.'. ,490     def524,320     xl  ,553 .918       1,097.952     def.  68.354 

1919 X513.689  589.014     def    76.326 

1918 X453.929  486.288     def    32.359 

X  Includ&s  comp.^nsatlon  due  from  Government.  For  latest  earnings,  see 
"Railway  Earnings  Section"  (issued  monthly). — (V.  91,  p.  1448;  V.  108, 
p.  2241.) 

ST.  LOUIS  &  O'FALLON  RV.— East  St.  Louis.  III.,  to  Mine  No.  3 
8.94  miles.  Incorporated  In  Illinois  June  1  1896.  Stock.  $410,000  all 
Issued.  Pres.,  William  Cotter,  St.  Louis,  Mo.;  Treas.,  Philip  Marsh. — 
(V.  103.  p.  62.) 

ST.  LOUIS-SAN  FRANCISCO  RAILWAY.— The  company  on  Dec.  31 
1922  operated  directly  or  through  subsidiaries  a  total  of  6,246  miles  of 
road  of  which  3,936  miles  are  owned,  1 ,215  miles  leased  and  95  miles  operated 
under  trackage  riirhts.  The  mileage  of  the  company  extends  from  St.  Louis 
Into  the  Slates  of  Missouri.  ICiiisas.  .Vrkansas.  Oklahoma,  Texas.  .Alabama, 
Mississii)t)i  a nd  T(!nn(\ssee.  Through  the  Kansas  (Mty  Ft.  Scott  &  Memnhis 
Ky..  wliich  t  controls  by  stock  ownership,  the  St.  Louis-San  Francisco  Ry., 
also  has  a  direct  through  rovito  from  Kansas  City  to  Memphis  and  Biriuinc- 
ham.     V.  100.  p.  2006;  V.  107.  p.  2377. 

ORGANIZATION. — Incorporated  In  Missouri  Aug.  24  1916  and  sue" 
ceeded  on  Nov.  1  1916.  per  plan  in  V.  102.  p.  896,  1061.  to  certain  proper- 
ties of  St.  Louis  &  .San  Francisco  RR.,  foreclosed  under  the  General  Lien 
and  also  the  Refunding  Mortgage.     V.  102.  p.  2167.  1256.  1,342. 

Securities  oj  Present  Co.  (compare  V.  104,  p.  462,  1703:  V.  107,  p  3477) 
Prior  Lien  Mtge.,  Series  A  4%;  B  5%  Bonds;  C  6%  Bonds;  D  5H%  Bonds. 

Limited  to  $250.000,000.      Issuable  In  separate  series  bearing  such  Inter- 
est rates  not  to  exceed  6%,  maturing  at  different  dates  and  redeemable  at 
•uch  times,  and  premiums  as  may  be  determined.     Including  Doc  31  1922 
Series  A  4%  bond-n  In  hands  of  public, $90.407.2.50 

Hold  to  retire  remnants  of  old  securities 2,841 .2,50 

In  insurance  fund 90.000 

Series  B  6%  Bonds,  held  by  public  (V.  103.  p.  1889;  V.  106.  p 

^?^,^J.--r ----- 24.960.000 

Held  In  Insurance  fund 50  000 

Serie.tC(i%  bonds  sold  in  Dec.  1918  (see  V.  107.  p.  2477;  V.  108, 

p     23'25)--    10. ,598. 000 

Scr(''.f  n  hond.s.  sold  In  April  1922  (V.  114.  p    2013) 6.9:V2.0nn 

The  balance,  bearing  such  rates  of  intero-^t  not  exceeding  6%  and  having 

such  maturities  as  may  be  dotermlnod  by  the  directors,  are  under  the  mort- 

fag((   reserved   and   issuable   for   the   following   purposes: 
5. .533, ,500  for  the  general  corporate  purpo.ses  of  the  company. 
9,484,000  for  the  refunding  or  ac(inisition  of  St.  Louis  &  .San  Francisco 
roo  «o«  i*^-  J'"-  *"'"•  ">'•'<'■  •'>%  "■nd  6%  bonds  maturing  in  1931. 
t)^^,^}^K)  for  the  refunding  of  equipment  obligations  matiu-ed  or  maturing 
subse(iuent  to  Jan.  1   1922. 
44.341.500  for  the  ac<iuisition  of  other  lines  of  railroad  and  terminals  or  the 
o«  r.^o  «««  capital  stock  and  bonds  representative  thereof. 
30,268,000  for  now  equipment  at  the  cumulative  rate  of  $4,000,000  bl- 
,„  ^,,0  r««  ennijilly.  but  only  for  two-thirds  of  cost  thereof. 
19,922, .500  for   Improvements  and   betterments  and  additions  other  than 
now  mileage  at  the  cumulative  rate  of  $4,000,000  biennially, 
but  only  for  two-thirds  of  cost  thereof. 
Cumulative  Adfustment  Mortgaqe  Bonds. 

Limited  to  $76,000,000.  Bankers  Trust  Co.  and  E.  F.  Swinney,  Trus- 
tees.    Intereat  payable  at  aucb  rate  not  exceeding  6%  per  annum  aa  fixed 


at  time  of  issue,  but  payable,  prior  to  the  maturity  of  the  principal,  only  oat 
of  the  "Available  Net  Income."     Interest  accumulateo   must  be  paid  a 
or  before  maturity,  but  accumulations  shall  not  bear  interest. 

The  full  semi-annual  3%  interest  on  the  outstanding  Adjustment  bonds 
has  been  paid  to  and  including  Oct.  1  1923  and  on  Oct.  1  1916  to  Oct.  1 
1923.  also  the  full  6%  (annual)  Interest  on  the  outstanding  income  bonds. 
V.  106.  p.  822:  V.  107.  p.  1005:  V.  108.  p.  1166;  V.  109,  p.  888. 

Outstanding  as  of  Dec.  31  1921 $40,453,343 

Res.  for  part  ref.  stock  trust  certif.  for  pref.  stock  of  K.  C.  F.  S. 

&  M.  Ry.  Co 94,475 

deeerved  for  33  1-3%  of  cost  of  equipment  and  improvements 
to  be  Issued  at  par  after  Jan.   1   1922.  $4,000,000  biennially 
($2,000,000  for  equip,  and  $2,000,000  for  improvemente).. $20. 000,000 
Reserved  to  be  issued  at  par  after  Jan.  1  1932.  at  the  cumulative 
rate  of  $3,000,000  annually  for  that  part  of  the  cost  of  Im- 
provements and  fur  additions  other  than  new  mileage.  In  re- 
spect of  whicii  Prior  Lien  Mtee.  bonds  shall  not  be  Issued        14.452.183 
Non-Cum.  Income  Mtge    Bonds.  $76,000,000:  Now  Issued   $36,192,000 
Limited  to  $75,000,000.  Trustees.  <'!entral  CTnion  Trust  Co.  of  N.  Y   and 
I.   H.   Smith.     "To   bear   non-cumulative   interest   at  such   rate   not    ex- 
J8edina;6%  per  annum  as  may  be  named  at  time  of  issue,  but  only  after  the 
'>aymeui  of  all  interest  on  the  Adjustment  Bonds    which  see  above. 
Reserved  for  issue  at  par  for  Improvements,  additions  and  equip- 
ment,  1922  to  1931.  $2,000,000;  thereafter  $3,000,000  yearly  39.808,000 
STOCK. — The  company's  share  capital  embraces: 

Non-Cum.  Pref.  Stock.  $200,000,000  Auth.;  Now  Issued $7  500.000 

Entitled  to  receive  for  any  fiscal  year  such  non-cumulative  dividends 
as  may  be  determined  by  the  board,  provided  for  the  two  fiscal  years  next 
preceding  the  full  Interest  shall  have  been  paid  on  the  Income  Mortgage 
Qonds      Issuable  In  series  and  redeemable.  In   whole  or  Id  part,  at  such 
premiums,  &c.,  as  may  be  fixed  at  time  of  issue. 
Common  Stock.  $250,000,000  Authorized;  $50,447,026  Now  Issued. 
Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114.  p.  411. 
REPORT.— For  1922,  in  V.  116.  p.  2149.  showed. 

[Road  operated  by  U.  S.  Railroad  Administration  from  Jan.  1  1918  to 
Feb.  29  1920,  with  guaranty  to  Aug.  31  1920.] 

1922.  1921.  1920.  1919. 

5.246  5.2.56  5.252  6.252 

$83,008,023  $86,292,584  $98,723,039  $82,202,918 
20,376,291     21,906,878       8.836.494     18,133.294 


Aver,  mileage  operated 

Total  oper.  revenue 

Net  operating  revenue. 

Operating  Charges — 

Taxes 

Uncoil,  railway  revenue. 
Hire  of  equipment — net. 
Joint  facility  rents — net. 

Operating  income . 
Other  income 


$3,726,684  $3,672,703 

61,142  33,848 

1,051.832  427.981 

174.799  237.602 

$15,361,834  $17,531,742 
494.650  397.980 

Gross  income $15.8.56.484  $17,932,723 

Deduct — Rentals $239,497         $226,934 

Misc.  income  charges 171,163  15,111 

Miscellaneous   taxes 16.368  164,984 

Siuk.  &  other  res.  funds.         245,244           130,865 
Separ.  oper.  prop 'y — loss      

Bal,  for  bond  int.,  &C-$15. 184.212  $17..394,829 
1922.  1921. 

Interest  on — 

Fixed    charges $9,887,795     $9,665,879 

Cum.  adjust,  bonds..     2.431.884       2.391.750 
Income  bonds 2.111,520       2,111,520 


$3,533,514 

43,292 

1,926.094 

434.029 

$2,899,564 

304.723 

$3,204,287 

$241,553 

a 

50,658 
48,990 


$2,789,445 

26,373 

779,325 

361,881 

$14,176,270 
455,898 

$14,632,168 
$254,204 


40,009 
70,846 


$2,863,086  $14,267,109 
1920  1919. 


$9,630,761 
2,340,893 
2,111,520 


$8,894,825 
2,326,895 
2,111.620 


Bal.ance  of  income $753,013     $3,225,680df$11220.088         $933,869 

a  Miscellaneous  taxes  and  miscellaneous  income  charges  for  year  ended 
Dec.  31  1920  are  included  in  "Other  Income." 

For  latest  earnings,  see  "Railway  Earnings  Section"  (i.ssued  monthly). 

OFFICERS. — Chairman,  E.  N.  Bro\vn;  Pres.,  J.  M.  Kurn:  V.-P..  Sec 
&  Treas.,  F.  H.  Hamilton;  V.-P.,  J,  R.  Koontz,  B.  T.  Wood  and  O.  W. 
Michel. 

DIRECTORS.— E.  N.  Bro\vn.  Frederick  H.  Ecker,  Walter  S.  Franklin, 
C.  W.  Michel.  Theodore  G.  Smith.  Thos.  F.  Woodlock.  E.  V.  R.  Thayer, 
Frank  V,.  Wright.  Robert  M.  Thompson,  Now  York;  A.  G.  Becker,  Ciiicago; 
J.  M.  Kuril,  Sam  Lazarus,  Festus  J.  AVade,  ISI.  L.  Wilkinson,  St.  Louis; 
B.  K.  Yoakum,  Now  York;  David  P.  Bennett,  I'itt.sburgh;  Grant  R.  Mc- 
Cullough.  'I'ulsa,  Okla.  General  office.  Frisco  Bldg.,  St.  Louis,  Mo. 
Now  York  office,  120  Broadway.— (V.  117,  p.  895.) 

ST.  LOUIS  SOUTHWESTERN  RY.— System  embraces: 


St.  Louis  3  W.  Ry.  (OliOmUes)  .— 
Main  Lino — Delta  to  Texarkana411.4 

Main  line  trackage 1.5 

Illinois  Division  (trackage) 132.7 

Cairo  and  New  Madrid  Branches  63.5 
Grays  Point  Term.  Ry.  (leased)    13.3 

Memphis  Dlv.  trackage.  &o 68.7 

Cent.  Ark.  A  Eastern  (leased).  43.3 
Stuttgart*  Little  Rook  Branches  78.8 
PUie  Bluff  Ark.  River  (leased).  25.7 


■^hreveport  Branch 63.2 

PuraMOuld  S.  E.  Ry.  (leased)..  37.3 
St.  L.  SW.  Ry.  of  Texas  (807  miles).— 
Main  L — Texark  to  Comanche. 373.9 
Fort  Worth  &  Dallas  Branchesl71 .6 
Sherman  &  Hlllsboro    Branches  92.3 

Lutkln       ranch 130.9 

Steph.  N.  &  S.  T.  (leased) 383 


Total  operated  Dec.  31  1922-.  1.778 
On  Jan.  1  1918  leased  Pine  Bluff  Ark. River  Ry..26  miles. — V.  108.p.297. 
The  Stephenvllle  North  A  South  Texas  Ry..  Stephen vUle  to  GatesvUle. 
75  m.,  and  Edaon  (near  Hamilton)  to  Comanche.  30  m.,  la  leased  from 
July  1  1913  with  option  of  extension  for  40  years,  or  right  to  purchase  at 
anytime.  V.  96.  p.  1090.  1490.  1774.  V.  96.  p.  1841.  Lea-ses  for  30  years . 
from  July  1  1910.  with  privilege  of  purchase  on  payment  of  bonds,  the  Cent, 
Arkansas  &  Eaatetn.  operating  from  Stuttgart,  Ark.,  to  England,  and  Rice 
Jet  to  Hazen.  total,  45  miles.  See  BONDS  below.  V  90.  d  1045:  V.  91, 
p.  397:  V.  93.  p.  104,  228:  V.  94.  p.  417.  632.  Leased  the  Valley  Terminal 
Ry.  Co.  for  a  period  of  two  years  from  Mar.  1  1920.  V.  Ill,  p.  793; 
V.  107,  p.  796;  v.  106,  p.  384.     Tentative  valuation  V.  113,  p.  534,  1640. 


Kov.,  1923.] 


EAILWAY  STOCKS  AND  BONDS 


111 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


•t  Louis  Southwestern —Cornmon  stock  $l  lO.OOO.OOu 
Preferred  stock  5%  non-cutnulatlve  J2O.O0O.0UO-  -- 
First  mortgage  certs  ($16,500  per  mile)  gold.Ce.xo* 
Second  M  1%  Inc  $10,000,000  Qon-cum  g  -Ba.xo* 
First  Consolidated  mt?e  $25,000,000  g  -Eq.xc*  &r 
First  and  Term  OnltylngM  $100,000,000  g  Qxo'ir* 
SteohenvUle  Vor  &  S'mi  Tex  Isi  M  «  gu  red  105-xo' 

Paragould  9oatheast«-D  1st  M  $5,000,000  ?u 

Equipment  sold  autea  ser  D 

do  Sor  E.  due  various  s-a.  call  par Q 

do  8er   V    due  «21  000  9-a O.c*' 

do         Ser  H  duo  590,000  s-a. Ba.c* 

Ouaranteea  Bunds.  Ac. — 

Gray's  Pt  Term  1st  M  guar  p  &  I  gold SSt.io&ri 

Ist  Ref&Est  «$4.0()0.000  g  red  text  gu  p&IEq.xo* 
Oen  Ar&  E  1st  M  $3,000,000  g  red  105  text  SSio*  &r* 

Shreveport  Bdge  &  Term  1st  M  $,500,000  g  gu r 

St  Louis  Troy  &  Eastern— First  mtge  $500.000. --CC 

Etjuip  trust  cert  SjrifsA  dm;  semi-;inn    . --    -    .. 

8t  Paul  Bridge  &  Term  Ry— Ist  M  $500.000.- rxFCz 
St  Paul  Eastern  QranJ  Trunk— See  Chic  &  North  West 
it  Paul  &  Kansas  City  Short  Line  RR— See  Chicago  H 

8t  Paul  Union  Depot  — First  VI  gold.  Int  as  rental ■ 

Oonsol  mtge  gold  ($100,000  are  43).  Int  as  rental  - 
Ist  &  Ref  M  $20,000,000  g  gu  (V  104.  p  2344).. 
Guar  Gold  notes  .$8,000,000  g  callable  at  101. .vc*; 

Guaranteed  notes . 

Salt  LC  Un  Dep  &  RR— Ist  M  $1,500,000  gred.Ba-.x 
Salt  Lake  Qar  &We»t  Ry— Ist  M  $600.000 call  104CC 

Second  mortgage  $200  000  authorized . 

Third  mortgage.  S  1.50.000  authorized 

Ban  Antonio  &  Aransas  Pass — Stock 

First  M  $21,600,000  g  guar  p  &  I  (end)...Ce.J!o'&r 

San  Antonio  Belt  &  Term  Ry — 1st  Mnotes.MESTc 

San  Antonio  Uvalde  5e  Ouif— ist  M   $I3.600.000-gx 

Receiver's  cortlflcatea  $250,000   auth 


Mites 
Road 


1,223 
1.223 
1.271 


Oats 
Bondi  I 


106 


1891 
1891 
1902 
1912 
1910 


Ol 

1914 

.«w 

1914 



1016 

1923 

10 

1897 

1906 

45 

1910 

.  -.^ 

1905 

i 

1904 

1923 

19U9 

I  &  p 

1880 

_. 

1894 

19 

1917 

1918 

_  ^ 

1920 

4.38 

1908 

1916 

::: 

1919 

729"84 

1893 

1919 

318 

1913 

1917 

Par  Amount 

Value     Outstandingl 


Rate 
% 


$100 
100 
1.000 
600  &c 
1.00<J 
1.000 
1.000 
1.000 
1.000 
1.000 
1  ono 

1 ,000, 

i.ooo' 

1.000 
1.000 
1,000 
VM) 
1.000 
l.tXK) 


1.000 
1.000 


*  16.356. 100 

19.8a3,6.i0 

20,000,000 

3. 0*2. .500; 

21  261.750 

S.16).0O  ) 

2.423  000; 

See  text 

51.000| 

10 ;  ooo' 

126  000; 
2.010.000, 

500.000 
See  text 
1.085.000 
450.000 
500.  OfV) 
280.000 
400.000 


100  &c 


1.000 
lOO&c 


100 
1.000 
1.000 
1.000 


250.000 

2.50.000 

Aa  collat 

8.000.000 

1.500.000 

1.035.01X1 

282.000 

165.000 

150.000 

280.000 

17,.544.000 

1.850,000 

4.413.000 

45.000 


o 

4K 

4 

5  K 
5  g 

« 
6 
6 

5'A 

lit 
5g 

6e 

4k 
lit 
6 
6c 


Wnen 
Payable 


Last  Dividend 
and  Maturitu 


Places  Where  Interest  and 
Dividends  are  Payable 


Q— J      Oct 
M     ds     N  Nov 


J  Nov  1 
D  June  1 
J, Jan  1 
JjJuly  1 


1923  13i  Office.  501  5tn  Ave.  N 
1989  "  ~  " 


Y 

Guaranty  Trust  Co.  N  Y 

1989  Bankers  Trust  Co,   N   Y 

1932  Equitable    Tr    Co.    N  Y 

1952  New    York,    London,   &;• 

1940         iNew  York  and  St  Loali 

i'->43 

P     ft     A  To  Feb  1  1924  KJ  8  Trust  Oo.  N  Y 

A     ft     O  A  or  2  I'o  Apr'24  Guaranty  Trust  Oo.  N 

M*S15.Mar   l'4  S^pt  *>«  do  do 

g  A     &     0,.Vpr  •24-Apr '38 


4  K  ft  5  g 

5k 
5^   g 

6g 
Ag 

7 
7 


4k 
6g 

7 


ft 
ft 
ft 
ft 

ft 

& 

ft 


D'Deo  1  1947 
A [Aug  1  1956 
J  July  1  1940 
AfAug  1 1955 
D  Deo   1  1924 


N  Y.  Eq  Tr  ft  St  Louis 

do  do 

Guar  Tr  Co.  N  Y  ft  St  L 
St  Louis,  Mo 
Miss  Val  Tr  Co.  St  Louli 


O  Apr  '2 1-Oct  '30  Liberty  Cent  Tr  Co.  St  L 
J  Jan    1  1929  First  Tr  ft  Sav  Bk.  Otals 


M     ft     N  May  1  1930 
M     ft     N  May  1  1944 

Jan  1967 

J    ft  D15  Dec  15  1923 

Dec  16  1923 

M     ft     N  Nov   I  1938 
M    ft     8  To  Sept   1911 

Q— F 

Q— Af 


J  ft  J 
A  &  O 
F     ft     A 


Jan  1  1943 
Apr  1  1924 
Feb  1  1943 


Central  Union  Trust,  NY 
Northwesfn  Tr  Co.  St  P 


J  P  Morgan  &  Co,  N  Y 


Bankers  Trust  Co.   N  Y 
OontftOomTrftSB,  OhU 


Central  Union  Trust,  NY 
Ohaae  Nat  Bank,  N  Y 
St  Louis,  Mo 


On  Nov.  22  1922  the  I.-S.  O.  Commis,sion  authorized  the  company  to 
acquire  control  of  the  Valley  Terminal  Ry.  by  lease.     V.  115.  p.  2581. 

ORGAN. — Reorg.  of  St.  Louis  Ark.  &  Texas,   foreclosed    In    Oct.  18Pn 

'09.   "10.   '11.   '12.   "13.   '14.   ■1.5-'21.   '22.      23. 
PREF.  DIVS.  (%) 2       5       4      55i    45i    m    None.     2'^       5 

Divs.  on  pref.  stock  were  resumed  on  Dec.  30  1922  with  a  pasrment  of 
2H%:  April  2  1923  to  Oct.  1  1923,  paid  \]4%  quar. 

BONUS. — First  Consols,  autn.  Issue.  $26,000,000:  unissued  bonds  wert 
reserved  to  retire  the  balance  of  2d  mtge.  incomes  outstanding,  $900  of 
consols  for  $1,000  of  Incomes.  See  V.  74,  p.  831;  V.  76.  p.  790:  V.  77.  p 
3160:  V.  84.  p    1249:  V   87.  p.  814:  V    88.  p.  463. 

The  First  Terminal  and  UnUV  ng  5s  or  1912  ($100,000,000  auth.  Issuei 
cover  all  the  property  secured  by  existing  mortgages  and  will  also  have  » 
first  lien  on  all  extensions,  branches,  equipment,  &o.,  constructed  or  ao 
quired  with  the  proceeds  of  the  bonds.  Of  the  bonds.  $12  2fi9  000  havi 
been  Issued.  Including  $4,114,000  In  treas.  on  Dec.  31  1922  Of  the  remain- 
ing bonds.  $38,191  .(K>f!  are  reserved  to  retire  prior  Hen  bonds  of  the  compan 
«nd  controlled  comoftnles  maturing  during  tbe  life  of  the  mortgage,  and 
$49,540,900  for  additions  Improvements,  equipment,  ftc.  under  irtrlngea> 
provifilons.  See  V  94  p.  1450.  1120.  660.  488:  V  95,  p.  887;  V.  98.  p 
691:  V.  100.  p  1673:  V  102.  p  1718.  Equip,  trusts,  series  P.  V.  103 
p.  1211.     Series  H,  V.  116.  p.  1650. 

Ouaranties. — Gray's  Point  Term  guar,  of  Ist  58,  V.  69,  p.  1062.  8i 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  Ist  Ref.  &  Bxt.  50-yr.  gold 5s,  redeemabi* 
after  5  yrs.  at  105  ($4,000,000  auth.  Irsue),  $550,000  are  reserved  t< 
retire  the  first  58,  $600,000  to  acquire  $600,000  So.  111.  ft  Mo.  Brl-ige  bonds 
$843,000  Issued  and  pledged  under  St.  L.  &  8  W.  First  Term,  and  Unlf 
mtge.      V    93.  p    273   819   890.  V    86.  p.  222.  601. 

The  Shreveport  Bridge  ft  Terminal  Co.,  which  Is  controlled.  Is  leased  for 
SO  years  from  Aug  1  1905.  Ita  $500,000  bonds  ($450,000  Issued)  belnfi 
guaranteed,      v  .  81,  p.  1097    1101:  V    82,  p.  753;  V.  83,  p.  815. 

Cenl  Ark  *  Eastern  Ist  fts  I'tnuable  at  $2f  OOO  per  mile  are  guar.  p.  ft  I. 
also  Stephensvllle  No.  ft  So.  Texas  1st  5s  and  Paragould  Southeastern  Ist 
6s  ($6,000,000  auth.  Issue;  $511,000  Issued,  beld  by  St.  Louis  S.  W  Dec.  31 
1922).  V.  97.  p.  366.  1025.  1824.  Pine  Bluffs  Arkansa.s  River  Ry 
(leased)  1st  5s.  .$126,000  Issued,  held  by  St.  Louis  S.  W.  Dec.  31  1922. 

REPORT.~For  1922,  in  V.  117,  p.  549,  showed: 

Corporate Combined 

1922.  1921.  1920.  1919. 

Freight  revenues $22,297,231  $20,837,819  $25,280,354  $15,821,318 

Passenger 2.686,794       3,089,890       4,026,709       3,819,762 

Mail,  express,  &c 946,331  932.409       1,312,712  755,751 

Incidental,  &c 229,557  293,343  401,183  264,331 

Total  oper.  revenue. .$26,159,914  $25,153,462  $31,020,9,58  $20,661,163 

Malnt.  of  way  &struc-.   $4,299,438  $3,962,520     $6,326.5.53     $4,127,516 

Maintenance  of  equip...     4,831.412  4.415.772       6,717,1.52       5.220,162 

Traffic   expenses 740.968  800.443           755.704           314.114 

Transportation 9,091,609  8,764.729     10,898,597       7,880.833 

General,  &c 1,043,999  1,169,089       1,188,051           789,959 

Total  oper.  expenses.. $20. 007,425  $19,112,553  $25,886,0.56  $18, 332. ,583 

Net  earnings $6,152,488     $6,040,909  $5,134,902     $2, 328, .579 

Tax   accruals 1,261.882        1,155.912  1,247.677           853.182 

UncoUectibles 5.066              3,708  1.777               4,182 

Operating  income $4, 885. ,541  $4,881,289  $3,885,448  $1,471,215 

Hire  of  freight  cars 109,980  329,679  921,840  1.58.474 

Joint  facility  rents 239.-373  236,396  236.909  260.711 

Interest  income 169,074  138,9.36  367,162  300,400 

MLscell.  other  income...         144.499  120,559  311,041  940,099 

Gross  income $5,548,467  $5,706,858  $5,722,400  $3,130,899 

Deductions — 

Joint  facility  rents $787,116  $674,453  $602,952  $.546,967 

Rent  for  leased  roads...          318,618  283.600 

Miscellaneous   rents 20,2,59  32,056  32,238  41. .580 

Interest  on  funded  debt.  2,449.192  2,473,697  2,236,887  2,2.50.490 

Other  interest 2,874  1.567  15.924  103,932 

Miscellaneous 32,346  47,457  92,041  833,923 

Net  income $2,256,679     $2,477,685     $2,423,743  defS929,.503 

Federal  net  income def536.093def2,275,501 

Corporate  net  income.  $2.2.56.679     $2,477,685     $2,9.59,836     SI. 345, 909 
For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

OFFICERS.— Chairman,  Edwin  Gould,  N.  Y.:  Pres.,  Daniel  Uplhegmve 
St.  Louis:  V.-Pres.,  Dave  H.  Morris,  F.  W.  Green  and  N.  B.  Burr:  Sec. 
Paul  J.  Longua;  Treas.,  Charlton  Messick;  Gen.  Aud.,  R.  D.  Cobb,  St 
Louis. 

Directors. — Edwin   Gould    (Chairman),   Dave  H.   Morris,   Wlnslow   S. 
Pierce.    David    H.    Tnylor.    Frnnk   Miller   Gould   and    Franklin    O.    Rrown 
New  York:  Daniel  Upthegrove,  Harry  B.  "Wallace  and  F.  W.  Green,  St. 
Louis.     Office.   Railway  Exchange  Bldg.,   St.   Louis.     N,   Y.  office.  501 
Fifth  Ave.— (V.  117,  p.  1993.) 

ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis,  111.,  to  Troy,  HI,, 
with  branch  1  mile  to  Donkville,  111.:  total,  18.9  miles;  leases  St.  Louis  * 
111.  Belt,  Edwardsville,  111.,  to  near  Formosa,  111.,  7  m.;  yard  track  and 
sidings,  17.28  m.:  total.  45.19  miles.  Strictly  a  freight  road.  TheS850.000 
capital  stock  is  owned  by  the  Merchants  &  Mfrs.  Investment  Co.  Div. 
record:  12}^%  in  1903  and  1904:  25%  each  year  1905  to  1909 
incl.;  123^%  in  1910  and  \Q%  in  1912.  None  thereafter  until  1918.  when  a 
div.  amounting  to  $403,649  was  paid;  none  in  1919:  12H  %  in  1920.  Equip, 
trusts  Series  A,  V.  117,  p.  1557.  For  year  1922,  gross,  $588,642:  net, 
|156,358:otherincome,  $47,350:  fixed  charges.  $50, 150:  bal.,sur.,  $153, 558. 
Pres.,  E.  H.  Conrades,  314  N.  4th  St.,  St.  Louis.— (V.  117.  p.  1993.) 

ST.  PAUL. — See  Chicago  MUwaakee  ft  St.  Paul. 


ST.  PAUL  BRIDGE  tk  TERMINAL  RV.— Owns  2.31  miles  of  rlght-of. 
iray  from  St.  Paul  terminals  to  stock  yards  at  South  St.  Paul,  wtb  recelv 

ing  yard  aud  other  tracks;  total.  7.94  miles.     Total  owned  and  operated 
inder  lease.  37.44  miles.     V.   104.  p.  9.53. 

H')nd>  (aiiih  S'lOO.OOO).  see  'al)le  above  and  V  104  p.  953.  For  year 
ending  Dec.  31  1922,  gross  earnln.gs  were  $512,355;  net  after  taxes.  $119,876; 
rentals,  interest,  &c.,  $40,821:  bal..  sur..  .$79,0.55.  Pros..  L.  P.  Swift; 
V.-P.  &  Gen.  Mgr..  T.  E.  Good:  Sec.  A.  A.  McKechnie:  Treas..  H,  A. 
Barber.     Office,  South  St.  Paul,  Minn.— (V.  107.  p.  697;  V.  108,  p,  1611.) 

(THE!  ST  PAUL  UVION  DEPOT  CO.— owns  Union  Passenger  Station 
with  1 1 .56  miles  of  track  and  Is  building  a  new  station,  ftc.  to  cost  about 
$11,000,000,  the  first  unit  of  which  was  placed  In  operation  In  April  1920. 
V.  110,  p.  2293;  V.  109,  p.  1987;  V.  107,  p.  18-38;  V.  105.  p.  2543.  V.  104. 
p    560.  2119:  V.   100.  p.  641. 

Great  Northern,  NortDeru  Paclflo,  Chlo.  St.  Paul  Minn,  ft  Omaha,  Chlo. 
illl.  ft  St.  Paul,  Chlo.  Great  Western,  Chlo.  Burl,  ft  Qulnoy.  Minn.  St. 
"aul  ft  S.  Ste  Marie,  Minn,  ft  St.  Louis  and  the  Chlo.  R  I.  ft  Paclflo. 
)wn  the  entire  capital  stock  equally.  In  May  1917  the  Wis.  RR  Oomm. 
•auctioned  an  Issue  of  $11,500,000  new  bonds,  out  of  $20,000,000  auth., 
guaranteed  Jointly  by  the  nine  proprietary  companies  V.  104,  p.  2119. 
J344:  V    105.  p.  2543. 

The  $8,000,000  6-year  5%  gold  notes  sold  In  Dec.  1918  (V.  107.  p.  2477) 
»re  endorsed  with  a  Joint  and  several  guaranty  of  the  payment  of  principal 
*nd  Interest  executed  by  all  the  nine  companies  using  the  terminal  While 
'bese  notes  are  outstanding  no  security  can  be  created  or  Issued  ranking 
ibead  of  the  notes,  the  only  uudorlying  Hens  being  the  $500,000  bonds  due 
In  1930  and  1944.  The  proceeds  of  this  issue  were  to  be  used  In  part  to 
meet  floating  debt  incurred  for  acquisitions  aud  construction  work  and  in 
part  to  provide  for  completion  of  construction  program  for  1919. — V.  107 
0    1838 

The  $1,500,000  3H-yr.  7%  notes  sold  In  July  1920  are  guaranteed  by 
the  nine  railroads  using  the  depot.  The  proceeds  are  to  be  used  to  complete 
the  1920-1921  construction  program  of  the  new  $10,000,000  terminal  which 
Is  being  erected  at  St.  Paul.     V.  111.  p.  295 

Stock  authorized.  $1,000,000:  outstanding.  $932,400:  par,  $100.  Rentals 
cover  Int.  on  bonds,  &c.,  and  4%  on  stock  since  May  1  1901.  From  1881 
to  May  1901.  6%  dlvs.  were  paid.  For  year  ended  Dec  31  1922:  Gross, 
?293.060:  def.  after  taxes.  S734.259:  other  Income  $594,896:  rentals,  $1 .435: 
deficit  for  year,  $137,927.  Pres.,  Ralph  Budd;  Sec,  Charles  Jensch. 
— (V.  117,  p.  2213.) 

?>ALT  UAKE  city  union  depot  &  RR.— Owns  union  depot  and 
facilities  at  Salt  Lake  City,  opened  Aug.  20  1910.  Stock,  S200.000, 
equally  owned  by  Denver  &  Rio  Grande  Western  and  Western  Pacific,  which 
Jointly  guar,  bonds,  prin.  and  int.  Bonds  are  subject  to  call  at  105  on  and 
*fter  Nov.  1  1923.     See  table  above. — (V.  91.  p.  523:  V.  107.  p.  1102.) 

SALT  LAKE  GARFIELD  &  WESTERN  RY.- Salt  Lake  to  Saltalr 
Beach.  Garfield,  Utah,  &c,  16.73  miles.  V.  65,  p.  824.  In  Aug.  1919  elec- 
trification ofline  was  completed,  only  electric  power  now  used.  The  1st  M. 
Is  limited  to  $600,000  issued.  $300,000  paid  off,  $18,000  call,  at  104  and  int. 
on  an.v  int.  date  in  reverse  of  numerical  order.  Remaining  bonds  are  issuable 
for  80%  of  cost  of  extensions,  &c,  when  net  earns,  are  twice  the  int.  charge. 
Including  the  additional  bonds.  The  Salt  Air  Beach  <"'o.,  an  amusement 
resort,  was  purchased  in  1918:  property  Is  pledged  on  both  the  first  and 
second  mortgages.  See  particulars,  V.  104.  p.  560,  864:  V.  109.  p.  2074. 
slock,  $7,50. OOd:  controlled  by  the  Zion's  Saving-i  Bank  &  Trust  Co.,  Salt 
Lake  City.  Year  1922,  gross.  $163,819:  net,  after  taxes.  $77,058:  other 
Income,  $19,068:  deductions,  $92,569;  bal.,  sur..  $3,556.— (V.  105,  p.  608; 
V.  106.  p.  2011.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
con,  312.80  miles:  Kenedy  to  Corpus  Chrlstl.Tex.,  89. .S3  miles:  Yoakum  to 
Waco     171  miles;  with  branches,  156  miles:    total,  729.81  miles. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.),  and 
the  Sou.  Pao.  Co.,  by  endorsement  on  each  bond,  guarantees,  uncondition- 
ally, "the  punctual  payment  of  the  principal  and  interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile  equipped.     Abstract  of   mtge..    V.  56    p  540. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  cancels  d 
$1,3.56.000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
SI, 000, 000,  and  separated  the  managem-nt  from  the  Southern  Pacific. 
V.  77.  p.  90,  148,  401.  452,  2340;  V.  78.  p.  2600:  V   82.  p.  453. 

REPORT. — For  cal.  yr.  1922,  gross,  $5,780,170:  net  after  taxes,  $333,- 
068:  other  income,  $45,401:  deductions.  $1,492,350:  bal.,  def.,  $1,113,881. 

For  latest  e.irnings,  see  "Railway  Earnings  Section"  (Lssued  monthly). 

Pres.,  W.  H.  McInt^Te,  N.  Y  ;  Aud.,  W.  E.  FitzGerald,  San  Antonio, 
Tex.;  Treas.,  Haden  F.  Smith.-  (V.  114.  p.  1892.) 

SAN  ANTONIO  BELT  &  TERMINAL  RY.— Organized  May  2  1912 
witti  S175.0()0  capital  stock,  all  owned  by  Mi.ssouri-Kansas-Texas  RR.  Co., 
to  own  freight  and  p.i.ssenger  tern  Inals  at  San  Antonio,  Tex.  See  report  of 
Mo.  Kan.  &  Tex.  Ry.  Co.  In  V,  101.  p.  1816.  Property  rented  by  the 
M.-K.-T.  RR.  Co.  of  Texas  at  a  rental  incl.  in  their  operating  charges, 
which  covers  the  int.  on  the  $1,853,000  6%  mtge.  notes  of  1919.  V.  108, 
p  lOfil:  V.  102.  p.  1718:  V.  105,  p.  710.)  The  not&s  are  subject  to  call 
during  the  first  year  at  102  and  int.:  second  year  at  101  H  and  int.;  third  year 
at  101:  fourth  year  at  100 J4  and  int.  Mortgage  trustee.  Mercantile  Trust 
Co.,  St.  Louis.     Pres.,  C.  E.  Schaff.— (V.  108,  p.  1061.  1391.) 

SAN  ANTONIO  UVALDE  &  GULF  RR.  CO.— Owns  San  Antonio,  Tex., 
to  Crystal  City,  144.43  miles;  Uvalde  Jet.  to  Carrizo  Springs,  52.83  m.; 
Pleasanton  Jet.  to  Corpus  Christ i,  117.26  m.;  total,  314.52  miles.  The 
Bankers  Trust  Co.  of  St.  Louis  owned  practically  all  the  bonds,  and  these, 
following  Judicial  sale  of  same,  were  acquired  by  John  T.  Milliken  about 
Feb.  1  1917.  Most  of  the  stock  and  bonds  now  belong  to  the  Milliken 
estate.  A.  R.  Ponder  of  San  Antonio,  Texas,  Is  now  receiver  of  the  road. 
V.  99,  p.  468;  V.  100,  p.  1259.  On  April  1  1917  the  $163,000  receivers' 
certificates  wRre  retired  and  new  issues  of  $250,000  authorized,  $225,000 
sold,  $25,000  still  with  Treasurer;  all  except  $45,000  retired  to  April  1923. 
(V.   107,  p.   1005    1194.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 

San  Diego  &  Arizona  Ry.— Mortgage  $12,000,000 

Guar,   equip,   trust   certlf.   Series   "A" xxxc* 

San  Francisco  &  Nor  Pacific — See  Northwest  Pao  RR 
Sao  Francisco  &  San  Joaquin  Valley — See  Atchison  T 

S«n  Joagiiln  &  Eastern — 1st  M  gold  red  text c» 

San  Luis  Souilieni  «v— i-Mrst  mtw  Sl.OOO.OOU  noM-.x 
San  Pedro  Los  Ang  &  Salt  Lake  RR — See  Los  Ang 
Santa  Maria  Val  RR— Ist  M  $200,000  g  red  105 -c» 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 
Saranac  &  Lake  Placid — ^SeeChateaugay*  Lake  Placid 
Saratoga  &  Schenectady — Stock.  $4.50,000  guar  7%-- 

Sault  Ste  Marie  Bridge — Ist  M  gold  s  f xc 

Savannah  &  Atlanta  Ry — Brfnaon  Ry  latMg.-Pxc* 
1st  &  Oonsol  M  S.i.noO.OOOconv  p.ir  call  10.5- Fr.c* 
Ft  W  Ter  Oorp  g  boiid.s  $2,000,000  not  gu.. x.Eq.c* 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 
Sav  &  Statesboro— 1st  M  $.500,000  gu  p  &  I  (end).xo* 
Savannah  Union  Station  Co — Ist  M  $600,000  g---Q.xr 
Schenectady  &  Duaneshurg — See  Delaware  &  Hudson 
Scbuylkii:  &  Juniata  RR — See  Pennsvlvanla  RR 

Schuylkill  &  Lehigh — First  M  guar  Reading  Co kv 

Schuylkill  Valley  Navigation  &  RR— Stock 

Seaboard  Air  Line  Ry  Co — Cora  stock  $40,041,000- 

Pref  4-2%  (aon-ou  m)  and  partlo.  $25,000,000 

Pref  stock  6%  non-cutn  &  participating  $2,280,000 
First  mtge  gold  subj  to  call  (see  text)  ..-Cotia.xciii 
Refunding  mtge  $12.5.000,000  red  105.  ..N.xc'&r* 
Ist  &  Cons  M  $.300,000,000  serA  caI1107H  Q.c«&r* 
Adjust  M(5%  oura  int)  $25,000,000  red  Dar.FBa,xc* 

Divisional  Bonds  and  Eouivment  Trusts. 
Atlanta-Blnn  Division  1st  M  $10.000.000-.Col.xc* 

Florida  West  Shore  first  mortgage  gold    . x 

Bqulpmont  mtgg  Ser  Q  due  $72,000  s-a  (V98,pl695) 
do  ■•&■  due  $25,000  and  $26,000  s-a...QP.c* 

do         do  "S"  due  $60,000  e  a 

do     "T"  due  $87,5001«-a  red  10.5 c 

do     "U"clue.<i;i2.s.()00s-a  red  105 xxxc* 

do     "V"  due  $275,000  s-an  red  105 xxxc* 

do     Seab-Bay  Line  Co  "A"  due  $157,000  s-a.. 

Equip  tru.st  No  66  due  $110,000  yearly 

a  r  (   Addit.ional  amounts  our.standInK  as  collateral. 


Miles 

Date 

Road 

Bonds  : 

1917 

.-- 

1921 

opeka 

&Sana 

61 

1912 

32 

1909 

elea  & 

Salt   L 

18 

1911 

Santa 

Fe 

iw 

i887 

111 

1910 

144 

1917 

1920 

e  RR 

3.3 

1903 

1902 

00 

49 

1898 

2,483 

1966 

3,057 

1909 

Text 

1915 

— 

1909 

217 

1903 

66 

1904 

1914 

1916 

1917 

1922 

1922 



1923 

1922 



1920 

viz.    a 

$27.00 

Par 
Value 


500  &c 

Fe 
1.000 
.$1,000 
ake  RR 
1.000 


100 

1.000 

1.000 

600  &c 

600  Sec 

1.000 
l.OOO&o 


1.000 

60 

100 

100 

100 

.000  &c 

1,000 

100  &c 

1.000 

1.000 
1. 000 
1.000 
1,000 
1,000 

1 .000 
i.noo 

1,000 


0.000 


Amount     I 
Outstandtno] 

See  text 
600,000 


1,000,000 
.$327,000 
above 

145.000 


450,000 
419.000 
865,000 
,500,000 
.000.000 

185.000 
600.000 


600,000 

576.050 

37,019,400 

23,894.100 

37,300 

q  12775.000 

rl9, 350.000 

.s27, 777,500 

25.000.000 

6.910.000 

755,000 

144,000 

154,000 

480,000 

2.362  500 

2,301.000 

6.325.000 

4,428.000 

1.320.000 

$36,661,000 


Bate 
% 

6 


6S 
OX 

6g 


7 

6k 
5k 
6g 
8g 

6k 
4g 


Wnen 
Payable 


J   &   J15 


M 

J 


A: 
& 


List  Dividend 
and  Maturiti/ 


July  1  1957 
June  15   1936 


M    &     8 


J      d)  J 

J      ds  J 
MAN 

J  &  J  15 

A     &  O 

J      &  J 

A     &  O 


4K 

l« 
6  g 

Up  to  5 

4k 
6k 
6 

i"" 

6 
5H 

V 

6 


A  d>  O 

A  &  O 

M  &;  S 

F  &  A 


So 
St 
Sc 
St 
& 
& 
& 
& 
& 


Mar 
Dec 


1  1953 
1  1939 


Sept  1  1931 


Places  wnere  Interest  ant 
Dividends  are  PayabU 


San  Francisco 


Secur  Tr  &  8aT  Bk ,  Los  A 

|Interaat  Tr   Co,    Denver 

Sec  Tr  &  Sav  Bk.  Lot  An 


July  1  1923  3 H  Troy,  N  Y 

July  1  1937  Bank  of  Montreal.  N  Y 

May  1921  coup  In  default 
Franklin  Trust  Co.  N  Y 


May  1  1935 
May  1  1935 
Oct   1  1950 


Jan   1  1953 
Apr   1  1952 


May  1  1948 
See  text 


J&J15 
s$l  6.943  .500:  bon 


Apr  1 1950 
Oct  1  1959 
Sept  1  1945 
Oct    1  1949 

May  1  1933 
Jan    1  1934 
Jan  •24-July  '24 
Jan  ■24-July '26 
June'24-Dec  '27 
Feb  ■24-Aug  '37 
Apr  •24-Oct  '32 
Apr  •24-Apr  '35 
Feb  24  -  Pel)  '37 
To  Jan  15  1935 
ds  proDtletary  c 


Ohath  Bk  &  Tr.  Savannah 
Guaranty  Trust  Oo.N  Y. 


Reading  Terminal,  Pbila 
do  do 


24  Broad  St.  New  York 
24  Broad  St.  New  York 
Guaranty  Truat  Co.  N  Y 
Aug  1921  int.  deferred 

24  Broad  St,  New  York 
do  do 

Glrard   Trust   Co,  PhUa 
do  do 

Com  Tr  Co,  Phlla 

Cha^e   Nat   Bank,   N   Y 
do  do 

do  do 


Guaranty  Trust  Co,  N  Y 
OS   S2. 9.50. 000 


For  1922,  gross,  $1,033,309;  net  oper.  income,  $139,683;  other  income, 
$12,451;  int.,  rentals,  &c.,  $368,527;  bal.,  def.,  $216,393. 

i'or  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
—(V.   116,  p.   1701.) 

SAN  DIEQO  &  ARIZONA  RY. — Owns  and  operates  a  standard  gauge 
steam  railroad  connecting  San  Diego  with  El  Centro.  Calif.  Main  and 
branch  line  trackage  owned  aggregates  141.3  miles.  In  addition,  company 
leases  or  operates  under  trackage  rights  19.59  miles  of  line.  Lines  in  lower 
California  aggregating  44.4  miles  are  controlled  through  stock  ownership 
of  Tijuana  &  Tecale  Ry. 

The  ownership  of  the  stock  Is  divided  equally  between  Southern  Pacific 
Co.  and  J.  D.  &  A.  B.  Spreckels  Securities  Co.  The  Southern  Pacific  Co. 
owns  $7,815.0(10  of  the  total  outstanding  bonded  debt  of  $10,104,000. 

In  Dec.  1917  obtained  authority  to  purchase  physical  properties  of  the 
San  DIfgo  &  Southeastern  Ry.  In  March  1919  isued  .$1  ..500,000  of  its  own 
bonds  to  make  payment  therefor.  The  San  Diego  &  S.  E.  Ry.  owns  some 
73  miles  of  road  In  and  about  San  Diego.  Calif,  V.  105,  p.  2366;  V,  106.  p 
1231,  2758;  V.  108.  p.  80. 

In  Oct,  1918  the  Calif.  RR.  Comm.  authorized  execution  of  a  mtge. 
securing  $12,000,000  6%  bonds,  due  July  1  1957.  and  also  the  Issue  of 
$7,289,088  of  the  bonds.  In  June  1920  the  California  RR.  Commission 
authorized  the  issuance  of  $1,000,000  bonds  to  pay  loan  advanced  by 
Southern  Pacific  RR.  V.  109,  p.  1987;  V.  108,  p.  1275;  V,  107,  p.  167()- 
In  July  1921  issued  $600,000  guaranteed  equipment  trust  certificates. 
V.  113.  p.  .534.  Stock  auth..  $8.000  000;  issued,  $7,826,800.  Income 
account  year  ended  Dec.  31  1922,  gross,  $1,173,600;  oper.  income,  $146,506; 
other  income,  $19,622;  deductions.  $975,64*1;  bal.,  def.,  $779,517.  Pres., 
John  D.  Spreckles;  V.-Pres.,  R.  C.  Gillls:  Sec,  L.  J.  Masson;  Troas.,  W.  G, 
Daniels;  Gen.  Mgr.,  A.  T.  Mercier.  Office,  Spreckles  Bldg..  San  Diego. 
—  iV.  117.  p.  l-l'i3.) 

SAN  JOAQUIN  &  EASTERN  RR.— El  Prado,  Oal..  on  the  Southern 
Pacific,  to  Oascada,  on  Big  Creek,  Cal.,  55.9  miles;  sidings,  5.8  miles 
Stock,  $1,000,000,  all  owned  by  South.  Cal.  Edison  Co.;  par  $100.  Bonds 
are  redeemable  as  a  whole  at  par  and  Int  on  60  days'  notice  or  by  lot  for  a 
alnklng  fund  of  1%  of  outstanding  bonds  from  Mar.  1  1917  to  Mar,  1  1951 
Chairman.  H.  E.  Huntington;  Pres.,  J.  B.  Miller;  Treas..  W.  L.  Percey; 
Sec..  O.  V.  Showers;  Compt..  A.  N,  Kemp.  Office.  Los  Angeles,  Oal. — 
(V.  99,  p.  1836. 

SAN  LUIS  SOUTHERN  RY.— Owns  Blanca.  Colo.,  on  Denver  &  Rio 
Grande  f,o  Jaroso.  on  New  Mexico-Colorado  Sta";e  line,  31.53  m.  Com, 
stock,  $750,000;  pref..  $250,000.  Bonds  ($1,000,000)  outstanding,  $327,- 
000.  International  Trust  Co.,  Denver,  trustee.  Cal.  year  1922  gross 
$29,691;  net  def.,  $2,214;  mt..  rentals,  &c..  $17,520;  bal..  def..  $19,734. 
I'rcs.,  Henry  H.  Thompson;  Sec,  G.  W.  Brorbauer;  Treas.,  Chas.  A.  Robin- 
son.    Office,  San  Acacio,  Colo. 

SANTA  MARIA  VALLEY  RR.— Bettaravla  to  Roadamite.  Oal.,  18  m.; 
leases  Guadulupe  to  Bettaravla,  5  m.;  total.  23  miles.  Has  traffic  arrange- 
ment with  Southern  Pacific  Co.,  which  owns  one-half  of  bonds.  V.  101, 
p.  132.  atock,  $300,000;  par.  $100.  Bonds,  $200,000  1st  20-year  6s, 
sinking  fund  6%  gross  earnings  yearlv:  redeemable  after  1915  at  105. 
For  year  ended  Dec.  31  1922,  gross,  $72,534;  net  oper.  income,  $104,15; 
other  income,  $10,959;  int.,  rentals,  &c..  $17,321;  bal.,  sur.,  $4,052.  Pres., 
C.  C.  Magenheimer;  V.-P.,  E.  J.  Gates;  Sec,  E.  J.  Mlley.  Los  Angeles, 
Cal.;  Auditor.  J  M.  Davis,  Santa  Maria;  Treas..  Jay  Spencer.  Los  Angeles. 
Cal.— (V.    101,   p.    132.) 

SARATOOA  &  SCHENECTADV  RR,— (S«9  Map  Del.  A  Hudson.)— 
Saratoga  to  Schenectady  20.66  m.  Leased  In  perpetuity  In  1861  to  Rens, 
&  Saratoga  aud  lease  assigned  to  Del.  &  Hudson,  by  which  U  Is  operated. 
Rental.  $31,750  per  year.     Stook.  $450,000.     Dlvs,,  7%  yrly.    (J.  &J,  1). 

SAULT  STE.  MARIE  BRIDQE,— Owns  Sault  Ste  Marie  Bridge,  Includ- 
ing 6.421  feet  of  main  track.  The  Can.  Pao.,  Dul.  So  .Shore  &  Atl.  and 
Minn.  St.  P.  Sc  S.  Ste.  Marie  RR,  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f  on  debt  Bonds 
authorized,  $1,000,000;  Issued,  $900,000;  sinking  fund,  $5,500  yearly, 
redeemable  at  1 10  if  not  purchasable  at  a  lower  figure;  outstanding  In  hands 
of  public  (Doc.  31  1922),  $388,000;  held  alive  in  sinking  fund,  $512,000. 
Stock,  $1,000,000. 

SAVANNAH  &  ATLANTA  RY.— Owns  and  operates  144.7  miles  of 
railroad,  extending  from  Camak,  Ga..  on  Georgia  RR.,  to  Savannah. 
The  Port  VYentworth  terminal,  which  Is  owned  by  the  Savannah  &  Atlanta 
Ry .  Co. ,  comprLses  about  3 ,000  acres  of  land  lying  along  the  Savannah  River 
on  tidewater,  6  miles  from  Savannah.  On  this  property  are  located  a  lumber 
company,  sugar  refinery ,  shipbuilding  concern,  pulp  nilll,  barrel  factory,  &c. 

In  M.irch  1021  Charles  E.  (lay  and  Thomas  B.  Folder  wore  appointed 
rccc  vers  for  both  companies.  V.  112.  p.  1025.  Mr.  Felder  resigned  as 
rocolvor  for  Port  VVentworth  Term.  Corp.  in  July  1922  and  was  succoodod 
by  P.uil  .r.  Barrage. 

STOCK,  &c. — In  July  1917,  to  purcha.so  the  Savannah  &  Northwestern 
si? k'.,^S°^'S^^'^  Increased  Its  authorized  capital  stock  from  $500,000  to 
$2,2.50,000  of  which  $1.2,50,000  Is  to  be  7%  pref.  stock  cumulatlveaftar 
^'^\,X-,\^^^-  ""•*  *'^"  remaining  $1,000,000  will  be  common  stock. 

BONUS. —  In  trio  merger  of  July  1917,  the  old  securities  were  retired, 
except  the  $865,000  Brlnson  Ry.  5s  and  $46,198  equipment  trusts,  and 
there  was  created  a  new  $5,000,000  First  &  Consol.  Mtge.  to  the  Franklin 
Trust  Co.  or  N.  Y..  as  trustee,  of  which  $2,500,000  Issued.  Additional  bonds 
can  be  Issued  for  only  85%  of  the  coat  of  extouslotis.  &c..  when  net  earnings 
are  twice  the   toUl   Inten^st  charge  as  lncrea.sed.      Sea   V.    104     p.   2()42 


^J,-n  ^^^^?o"'""i^;;!.*'''*'i'"'"'"'  ""<'  I'rotectlvocommltloofo'rmed;'v.'ll2,  p'. 

}2i2'  YoBQ    •  ft-  ^?  w-     f '"■f^'"'":i'"'°  proceedings  to  be  instilutod.  V,  113,  p 

ISHH,  1983.     Port  VVentworth  Term,  bonds  (not  guaranteed),  V.  Ill,  p. 

In  Sept    1919  was  authorized  to  Issue  $145,125  of  equipment  notes  to 
purcha.so  ,i  locomotives  and  one  locomotive  crane.   V.  109.  p.  1180. 


KAKNINGS. 
$83,354;  other  Income,  $6,^9 

Pres.,  V,.  K.  (iay.  Jr.,  Savann:ih 
Ma.ss.     Office,  Savannah,  Ga. —  (V 


For  c.il.   year 

M-^  dodu 


gross,  $847,712;  ry.  opor.   Income, 
tlous,  $380,480;   bal.,  dof.,  $290,834. 
Ga.;  Vic(vPres.,  Wm.  Minot,  lio.ston, 
114,  p.  628.) 


SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro.  Ga., 
32.6  m.;  trackage,  Cuyler  to  Savannah,  20  m.  Stock,  8200,000,  all  out- 
standing. Has  traffic  agreement  with  Seaboard  Air  Line,  which  guarantees 
bonds  by  endorsement,  principal  and  interest;  Savannah  Trust  Co.,  trustee. 
V.  75,  p.  1303;  V.  77,  p.  695.     Form  of  guaranty,  V.  81,  p.  614. 

EARNINGS. — For  year  ending  Dec.  31  1922,  gross,  $62,330;  net  oper 
deficit,  $9,590;  deficit  after  charges,  $26,988.     Pres.,  J.  Randolph  Anderson 
Sec,  Samuel  A.  Cann,  Savannah,  Ga.;  Treas.,  T.  W.  Matthews,  Ports- 
mouth,  Va.     Office,   Statesboro,   Ga. —  (V.  93,  p.    1464.) 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
oiinal  at  Savannah,  Ga.,  with  8  m,  of  track.  Leased  iy  the  Southern  Ry. 
Sav.  Fla.  &  West,  (now  Ati.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stook, the  rental  providing  for  Interest  and  s,f,  on 
bonds,  maintenance,  &o.  Pres.,  J.  R.  Kenly;  Treas..  Savannah  Tr.  Co. 
Sec.  W.  V.  Davis.— (V.  71,  p.  343:  V.  74,  p.  1039,  1253.^ 

SCHUYLKILL  &  LEHIQH  RR,— Owns  from  High  s  Farm,  near  Reading. 
Pa.,  to  Slatlngton,  Pa.,  48.96  m.;  total  track,  67.93  m.  In  188S  leased  to 
Phila,  &  Read,  for  999  years.  Rental.  $27,000  yearly  and  taxes.  Reading 
Oo.  owns  stock  ($600,000),  of  which  $598,000  under  its  gen.  mtge.  of  1897. 
See  Reading  Co.  for  proposed  merger. —  (V.  117,  p.  1778.) 

SCHUYLKILL  VALLEY  NAVIQATION  &  RR.— Port  Carbon  to  Reeves- 
dale  Pa.,  17.50  m.;  2d  track.  5.26m.;  total  track,  29.70  m.  Leased  July  25 
1H6I  for  999  years  to  Phlla.  &  Read.  RR.;  assumed  by  P  &  R.  Ry.  Dec.  1 
1896.     Rental.  $29,450.  which  has  paid  5%  on  stock  ( J&J)  and  State  taxes. 

SCOTT'S  RUN  Ry.— (V.  117.  p.  209.) 

SEABOARD  AIR  LINE  RY.  CO. — This  system  includes  a  Ime  from 
Richmond  to  Atlanta,  Birmingham,  Charleston  and  Tampa.  On  Dec.  31 
1922  was  operating  3,576  miles  of  road,  viz.: 


Mileage  owned 3 ,476 

Less  leased  to  others 2 

Proprietary  companies 7 


Leased  lines 60 

Operated  under  contract 4 

Trackage — To  Atlanta ,  &c 31 


Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co.,  controlling  tne 
road  from  Richmond,  Va.,  lo  Washington,  D,  C.  (V.  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  oar  service  between 
N.  Y.,  Phlla.,  Washington  aud  the  South.  In  Jan.  1907  the  entire  stook  of 
Che  Macon  Dublin  &  Savannah,  Macon  to  Vldalla,  Ga.,  93  m.,  was  acquired 
ir  secured  under  option,  the  $1,629,000  5%  bonds  ($1,840,000  auth.  Issue) 
being  guar.,  prln.  and  Int.  V.  84,  p.  104,  451.  Also  controls  the  Bait. 
Steam  Packet  Co. 

Owns  majority  stook  of  Chesterfield  A  Lancaster  Ry..38  m.    V.89,  p.  43, 

In  July  1912  acquired  all  the  stoct  of  Raleigh  &  Charleston  RR.,  extend- 
ing from  LumbertoQ,  N.  C,  to  Marlon,  S.  G.  43  miles,  and.  through  stook 
ownership,  a  12-m.  extension  known  as  the  Marlon  4  Southern  RR.;  also 
of  the  Tampa  Northern  RR..  extending  from  Tampa.  Fla..  to  BrookvUle, 
58  miles,  V.  94.  p.  49;  V.  96.  p.  906.  Also  guarantees  $750,000  bonds  and 
owns  stock  of  Tampa  &  Gulf  Coast  RR..  Tampa,  Fla.,  to  St.  Petora- 
burg.      V.  96,  p.  1425.      See  caption  "Tampa  Northern  RR." 

In  Jan.  1922  organized  the  Seaboard-Bay  Line  Oo.     V.  114.  p.  522. 

MERGER,  &c. — In  1915  the  company  provided  for  present  and  future 
requirements  through  a  financial  plan  (V.  101.  p.  528. 1189.  1273). 

In  Treasury      Held  by 

CAPITAL  STOCK. —  or  Pledged.         Public. 

Common  Stock  (par  $100) $3,021,600  $37,019,400 

Preferred  Stock  $27,280,000,    Issued  (without  prefer- 
ence of  one  part  over  another]  as  follows: 

(a)  As  6%  non-cumulative  preferred 2.235,800  37.300 

(b)  As  4-2%  non-cum.  pref,,  1.  e.,  entitled  to  non- 
cum.  pref.  divs.  at  4%  p.  a.,  and  after  4%  on 
the  common,  to  an  additional  2%  (with  right  of 

conversion  below  stated) 1.105.900     23.894.100 

BONDS. — The  new  First  and  Oonsol.  Mtge.  to  the  Guaranty  Trust 
Oo.  of  N.  Y..  as  trustee  secures  an  auth.  Issue  of  $300,000,000  bonds,  of 
variable  Interest  rates  and  maturities.  This  mortgage  Is  a  first  lien  on  the 
436  miles  of  main-line  track  between  Hamlet  aud  Savannah,  via  Charleston, 
Lanes  and  Georgetown,  S.  C,  and  on  the  lines  running  from  McBee,  S.  O., 
located  on  the  Hamlet-Oolumbla  line,  to  Florence,  Poston.  Sumter  and 
Tlmmonsvllle,  S.  O.  The  mortgage  has  no  direct  Hen  on  the  former  Sea- 
board Air  Line  Ry.'s  property,  but  there  are  pledged  under  It  a  majority 
($36, 661 ,000  out  of  $56, 01 1.000  outstanding)  of  the  Uefunding  Mtge.  bonds, 
which  gives  It  a  collateral  lien  on  3,057  miles;  and  also  all  the  stock  of 
Raleigh  &  Charleston  RR.  Co.,  Kissimmoe  River  Ry.,  Tampa  &  Gulf 
Coast  RR.,  East  &  West  Coast  Ry.,  and  Tampa  Northern  RR.  Co.,  and 
one-third  of  the  outstanding  stocit  of  Tampa  Union  Station  Co.,  and  all 
Refunding  l)otids  hereafter  issued  will  be  pledged  thereunder. 

Doc.  3i;i022  $27,777,500  First  &  Consol.  Mtge.  6s  (Series  A)  were  out- 
standing and  a  further  $16,943,500  were  pledged  or  in  treasury;  $68,787,000 
were  reserved  for  refunding  an  equal  amount  of  Seaboard  Refunding  bonds 
aud  various  undorlying  bonds;  the  rest  of  said  issue  are  to  bo  reserved  for 
betterments.  Improvemoiits.  additions  and  extensions,  refunding  or  pay- 
ment of  lions  on  after-acquired  property  and  retirement  of  equipment  obli- 
gations, under  restrictions.  V.  101,  p.  528,  1189,  1974;  V.  103,  p.  1707. 
1981.  21.56 

Of  the  First  Mtge.  4s  of  1900  ($75,000,000),  $12,775,000  are  In  hands 
of  public  and  $27,000,000  are  pledged  as  collateral  under  the  Ref.  mtge.  of 
1909.  Of  the  $12,775,000,  $12,433,000  are  stamped  subject  to  call  at  par 
on  any  Interest  day.     V.  89,  p.  666, 

,  The  $125,000,000  Refunding  Mortgage  of  1909  provided  for  the  Isaulnc 
of  bonds  as  follows:  (a)  To  retire  underlying  and  divisional  bonds,  except 
some  $10,728,000  maturing  prior  to  1959  and  certain  short-term  obligations 
and  eiiulp.  obligations  not  over  $72,076,000;  sundry  Improvements,  double- 
tracking.  &c.,  $8,424,000;  further  Improvements  and  additions  at  not  over 
$2,750,000  yearly,  $44,500,000.  As  part  security  for  this  mortgage  are 
pledged  $27,000,000  1st  M.  48  of  1900.  On  Dec  31  1922  $36,661,000  of  the 
$56.01 1,000  Ref.  Mtge.  bonds  outstanding  had  been  pledged  under  the  new 
First  Sc  (Consol.  Mtge.,  as  will  also  all  further  Ref.  Mtge.  bonds.  V.  92 
p.  189.  1110,  1179.  1244;  V.  93,  p.  470.  956. 


Nov.,  1923.] 
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RAILROAD  COMPANIES 
[For  abhreviations ,  c4c..  see  notes  on  page  6! 

Seaboard  Air  Line  Ry  Co.  (.ConcluOea) — 

•  oarollna  Cent  l8t  cons  M  goiu  guar  p  *  I  (end)  ..Fi 

•  Durham   &  Northern  flrat  mt^e  tl.W.OOO- - -MeHa? 

Florida  Cent  &  Penin  second  M  (1st  on  ext.  92  m) 

$5,226  [>  m  (t Mp.zc* 

Consol  TOt?e$7.800.(X)0  ($10,000  pm)  gold.O.zc* 
South  Bound  Ist  M  ifoid  Interest  rental. MeBa.zc* 

Raleltcb  *  AuKusra  Air  (Jti<>  1st  M J 

Georgia  &  Ala  1st  M  cone  S6.18.').0n0  cold-BBa.xo* 
Qa  &  Ala  Term  Co  1st  M  callable  at  1 10  guar  o  &  l-i 
Georgia  Carolina  &  North  1st  M  gold  guar.MeBa.zc* 

RalelRb  &  Ga.iton  first  mortgage  gold MeBa.zf 

Seaboard  &  Roanoke  first  mortgage. -MeBa.zc*&r 
ShaiD  Sunb  &  Lewi»b— IstM  gu  p&l  est  1912l£vo*Ai 

Second  mortgage  gold kvr 

(hamokln  Valley  &  Pottsville — -Stock  guar  by  Nor  Cec 
Sharon — Stock  ($]  .ftOO.OOO)  guar  by  rental  text.  ..F 
Sbaron  Qrst  ratge  gold  (Sharon  toPymat.  ftc)  ..F.i 
New  Castle  &  Shen. V. — First  M  extended  Int  guar.x 
Bbreveport  Bridge  &  Terminal — See  St  Louis  Southwe 
Sierra  Railway  (of  Californiai — First  mortgage  gold.z 

.Second  mortgage  SSflO.OOO  gold * 

Yosemlte  Short  Line  iHt  M  $875,000  gold  guar   ...i 
Silver  Spring  Ocala  &  Quif — See  Atlantic  Coast  Line 
Somerset  Railway — See  Maine  Central  RR 
South  Carolina  &  Qa — Sec  Southern   Ry  Carolina  Dlv. 

South  Carolina  Pacific — Pref  stock  6%  cum 

South  Carolina  Western — 3e«  Seaboard  Air  Line.. 

South  Pacific  Coast— iBt  M  gold  gu  (s  fl912)  ...F.zc 

South  &  North  Alabama — See  Louisville  Sc  NaahvUI 

Southern  Illinois  4  Mo  Br— IM  M  J.3.Of)O.000  g-Ba.xo* 

Southern  Indiana — See  Chio  Terre  H  &  Southeastern 

•oathern  Pacific    Co— Stock  ($394,451,800  auth.) . 

Ooll  tru^t  mtge  gold  subject  to  call  par..Un.so*&r 

Oonv  bonds  $82,000,000  gold  redeem  text--xo*<fcr* 

Gold  bds  $100,000,000  call  105  slnoe  July  '12  .  -.Q.x 

8.  Fr.Term.  1st  M.  g  call  105  since  '15U«nixo*&r* 

OonT  bonds  S55.000.000  g  call  text yc*&r» 
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SJ.000,000 
100.000 

5341.000 

4.372.000 

2.033  OO") 

1.000.000 

6.085.000 

1.000.000 

5.360.000 

1.200.000 

2.500.000 

l.(XX).000 

1.000.000 

869,450 

1.3S9.000 

164.000 

250.000 

1.131.000 
757.000 
See  text 


104.600 
3.297.000 
3.000.000 


600  AC 

1.000  &c 

1.000 

100  &c 

600  Ac 


100  341. .380, 90^ 


34.100.500 

53.810.000 

227.000 

24.889.800 

3.185.000 


Wnen 

Pauable 


Last  Dividend 
and  Maturitv 


4g 
6 


o  S 

5k 

6g 

0 

6k 

5k 

5k 

6g 

6 

4 

6g 

6 

5 

6H  K 

4>|  g 


J 
M 

J 

J 

A 

J 

J 

J 

J 

J 

J 

6S 

J 

F 

il 

J 

J 


A 
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& 
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A 
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A 
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J  Jan  1  1949 
NlNov  1  1928 


J  Jan 
J  Jan 
O  Apr 
J  Jan 
J  Oct 
D  Deo 


1  1030 
1  1943 
1  1941 


1926 
1045 
1948 


J  July  1  1929 
J  Jan  1  1947 
J  July  1  1926 
N.July  1  1925 
J  July  1  1925 
A.Aug  1923  37e 
8  Sen  text 

D  Jan    1  1937 
JiJan    1  1937 


6g  1A12  &  OiApr  12  19.37 
5  g  M  15  di  S  Sept  15  1944 
4H  gM    &     SSept  1  1946 


6 

48 
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4g 
4g 
4H  g 
4g 
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J  A 
J  A 
M     A 


July  1923      3% 
July  1  1937 
Nov  1 1951 


O— J  Jan  2  192  1 
J  &  D  Aug  1 1949 
M  A  S  Junel  1929 
J  &  J  July  1  1929 
A  A  O  Apr  1  1950 
3     A    D  June  1  1934 
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Places  Where  Interest  ana 
Dividends  are  PayabU. 


Blair  &  Co,  New  York 
Mere  Tr  A  Dep  Co.  Ball 

24  Broad  St.  New   York 

do  do 

Continental  Tr  Co.  Bait 
Continental  Tr  Co.  Ball 
24  Broad  St.  New   \urk 

do  do 

24  Broad  St.  N  Y;  &  Bait 
Continental  Tr  Co.  Bait 
24  Broad  ±lt.  New  York 
Reading  Terminal,  f  hlla 

do  do 

Broad  St  Station.   Pblla 
Sharon,  Pa 
Farmers  L  dt  Tr  Co.  N  Y 

do  do 

Crocker    National    Bank 
do  do 

do  do 


Wilmington.  N  O 

So  Pao.  165  B'way.  N  Y 

Banker!  Trust  Oo.   N   7 

Checks  mailed 

165  Broadway.  NewYork 
do  do 

do  do 

New   York.   London.  &• 


The  Adju'>tment  Mtgo.  bonds  (issue  limited  to  .$25,000,000)  are  entitled 
to  cumulative  int.  at  5%.  to  be  payable  as  earned  in  installments  of  1  '4% 
or  multiples  thereof,  and  are  redeemable  at  par  and  all  unpaid  cumulative 
Int.  on  any  In*^.  date,  their  lien  to  be  Immediately  subsequent  to  the  refund- 
in?  bonds.  No  divs.  to  be  paid  on  the  stock  until  any  arrears  of  int.  on 
the  bonds  are  paid  in  f  Ml.  V.  90.  p.  1171.  1297.  I.').").'):  V.  91,  p.  1575.  Int. 
on  adju^'ment  bonds,  2^%  Auc;.  1  1910;  1911  to  Fob.  1921.  inel..  5%  vearly 
(F.  &  A.);  Aug.  1921  and  subsequent  int.  deferred.     V.  115.  p.  2687. 

Atlanta  &  Hirmini?ham  division  4s  of  1903  (SIO.000.000  authorized  issue), 
see  V.  76.  p.  1302:  V.  77.  p.  617:  V.  81.  p.  18.50.  Equip.  Tr.  "R,"  V.  105, 
p.  2007:  "S."  V.  10.5,  p.  2273:  "T."  V.  115.  p.  1101:  "U."  V.  115.  p.  1430. 

GUARANTIES. — On  Dec.  31  1922  the  company  was  liable  aa  guarantor 
of  the  Athens  Terminal  Co.  Ist  M..  $100,000:  Birmingham  Term.  Co.  1st 
M.  (Seaboard  proportion,  1-6),  $1,940,000;  Fruit  Growers  Express  Co., 
payments,  <j;06i.88t);  Seaboard  Equip.  Co.  payments  duo  May  1  1923  to 
1929.  .¥35). 000:  .Jacksonville  Term.  Co.  1st  \f .  (Seaboard  proportion.  1-3), 
S400.000.  and  Ucf.  &  Ext.  Mtpro..  1-1  of  .?3. 100. 000:  Macon  Dublin  &  Savan- 
nah RR.  1st  M..  $1,529,000;  Raleigh  &  Charleston  RR.  prior  lien  &  consol. 
mtges.,  8550.000;  Richmond-Wasliington  Co.  coll.  trust  mtge.  (Seaboard 
proportion,  1-6),  $10,000,000  Savannah  &  Statesboro  RR.  1st  M..  $185,000 
Tamoa  Northern  RR.  notes.  $50,000;  Tampa  &  Gulf  Coast  RR.  1st  M.. 
$750,000;  Wilmington  Ry.  Bridge  C^o.  (Seaboard  proHortion.  14) ■  $217,000: 
S.  E.  Investment  Co.  notes,  .$150,000:  Seaboard-Bay  Lino  Co.  notes  to 
Secretary  of  Treasury  of  U.   S..  $4,400,000. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3. 

Notes  to  Secretary  of  Treas.  of  U.  S.  (Dec.  31  1921),  $8,698,400,  due 
1931-35. 

REPORT.— For  1922,  In  V.  116,  p.  2511 .  showed: 

Federal.        Combined.   Corporate 

Operating  Revenues—  1919.  1920.  1921.  1922. 

Freight $25,211,829  $32,480,707  $29,205,390  $31,908,052 

Passenger 12,423.851      11,015.200       9,751,522       8,9:^6,217 

Mail 583,751        1,935,697        1,076.019       1,109.555 

Express 1,420,636       1,7.58.914       1.130,680       2.045.575 

Other  transportation...         392,209  580,473  509,960  428,700 

Other  than  transportat'n     1,151,256       1,494,039       1,168,361       1,160,949 

Total oper. revenues. .$41,183,532  $49,265,030  $42,844,933  $45,679,018 

Operating  Expense — 

Maint.  of  way  &struc..  $6,553,593  $8,239,267  $5,003,620  $5,358,092 

Maint.  of  equipment...     8,934,648  11,467.254  7,848,414  8,424.973 

Traffic 761.440  1.267.681  1.460,462  1,478,277 

Transportation 19,487,560  25,091,776  20,555,651  18,667,039 

Miscellaneous  operations         340,254  475,691  392,493  378,041 

General 1,580,200  1,971,495  1,776.284  1.945,711 

Trans,  for  investment..     Cr. 16.436  Cr.361  Cr. 12. 123  Cr. 29, 249 

Total  oper.  expenses.  ..$37,641,259  $48,512,802  $37,024,801  .$36,222,884 

Net  operating  revenues.  $3,512,274        $752,227    $5,820,132     $9,456,164 

Taxes 1,620,187       1,687.363       1,862.057       2,124,235 

UncoUec.  railway  revs..  6,513  7,773  36,014  3,776 

Operating  income $1,915,573  r)r..S942. 909  $3,922,061  $7.328.1.53 

Other  Income — Joint  facility  rent  income $71,956  $1'3,459 

Income  from  lease  of  road x', 474, 579  ",278 

Dividend  income 644.037  49.409 

Income  from   funded  securities 552,599  197,048 

Income  from  ununded  sccurtes  and  accounts.-  78,306  88,096 

Miscellaneous 177.447  153,244 

Gross   income $6,920,985  $7,930,680 

Deductions — Hire  of  equipment — Dr.  balance $1,735,730  $2,991,975 

Joint  facility  rents 195.915  219.068 

Interest  on  funded  debt 5,269,716  5,328,3.56 

Interest  on  equipment  obligations 180,580  219,192 

Rent  for  leased  road 59.364  58.805 

Miscellaneous Cr. 226, 952  85,846 

Not  loss .$293,369     $1,002,617 

Interest  on  Adjustment  Mortgage  bonds yCr.208.333  - 

Annual  allotment  of  discount  on  securities 139,171  155,613 

Deficit  for  year $224,207     $1,153,230 

X  Includes  $1,473,279  accrued  addition.al  compensation  applicable  to 
period  of  Federal  control,     y  Reversal  of  Nov.  and  Dec.  1920  accrual. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

DIRECTORS.— S.  Da  vies  Warfiold  (Chairman),  J.  Wm.  Middendorf, 
Baltimore;  Pierpont  V.  Davis,  S.  L.  Fuller,  Franklin  0.  Brown,  L.  P. 
Loree.  Walter  T.  Rosen.  B.  F.  Yoakum,  R.  C.  Ream,  P.  N.  B.  Close, 
Robert  L.  Nutt,  New  Yo.-k;  .Milton  E.  Ailes,  Washington.  D.  C;  Mills  B. 
Lane,  Savannah,  Ga.;  Robert  F.  Maddox,  Atlanta,  Ga.;  J.  P.  Taliaferro. 
Jacksonville.  Fla.;  A.  H.  Woodward.  Woodward,  Ala.;  Jas.  C.  Colgat'. 
Bennington,  Vt. 

Pres.,  3.  Davles  Warfield;  V.-P..  O.  R.  Capps,  M.  J.  Caples,  L.  R. 
Powell  Jr.,  W.  R.  Bousull.  W.  L.  Seddon,  Waller  L.  Stanley,  .U.  II.  CihUl 
V.-P.,  Sec.  &  Troas.,  R.  L.  Nutt.  General  offices,  Norfolk  and  Port*< 
mouth,  Va.;  executive  offices,  Baltimore,  Md.,  and  24  Broad  St.,  New 
York.— (V.   117,  p.   1993.) 

SHA.WOKIN  SUNBURY  &  LEWISBURQ  RR.— Shamokln  to  West 
MiUon.  Pa.,  with  iron  bridge  over  the  Susquehanna,  32.11  m.;  second  track, 
14.82  m.;  total  of  all  track,  59.23  m.  Leased  to  Phila.  &  Read.  July  2 
1883  for  999  years  at  6%  on  the  stock,  Int.  on  bonds  and  taxes.  Lease 
assumed  by  P.  &  R.  Ry.  Dec.  1  1896.  Used  for  coal  traffic  northward. 
Stock,  $2,000,000  (par  $50),  owned  by  Reading  Co,,  of  which  $1,995,000 
is  deposited  under  mtge.  of  1897.     The  $1,000,000  1st  5s,  due  May  1  1912. 


were  extended  at  4%  to  July  1  1925  and  guaranteed,  prln.  and  Int..  by 
Reading  Co.,  V.  94.  p.  1120.  See  Reading  Co.  for  propo.sed  merger. 
— (V.   117.  p.   1778.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.— (See  Afops  Pa.  RB.)—Sun- 

tjurv.  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  39.74  m.  Lecscd  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry  Co.,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  O.  owns  $619,650.  The  lease 
assumed  In  1914  by  the  Penn.  BR.  Co. — (V.  97.  p.  1735  ) 

REPORT. — For  1922.  gross,  $54,076;  deductions,  $5;  dividends,  $52,167: 
bal.,  surplus,  $1,904. 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymaiunlng. 
Pa.,  with  branches,  32.75  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  taxes.  Interest  and  a  sum  equal  to  6%  on  stock.  &c.  In 
1918  reduced  to  5H%  and  in  1919  to  5%.  due  to  refusal  of  lessee  to  pay 
income  tax.     In  1922  and  1923  paid  5K%  yearly. 

The  stock  has  been  {.'.creased  from  time  to  time  on  account  of  Improve- 
iients  and  In  1919  was  increased  from  $1,203,650  to  $1,389,000  In  connec- 
tion with  double  tracking  of  the  New  Castle  branch.     V.  108,  p.  380. 

The  New  C.  &  8.  V.  6%  bonds  were  extended  In  1917  at  4>^%  Int.  and 
he  $164,000  4Ks  due  June  1  1919  untU  Jan.  1  1937  at  5H%.— (V.  111. 
0.  793.) 

SIERRA  RAILWAY  (OF  CALIFORNI A).— Own.s  road  from  Oakdale 
In  Stanislaus  County, Cal., to  Tuolumne,  Tuolumne  County,  56.6-5  m.;  Ja^^e^- 
town  to  Angi;ls,  19.3  m.;  total,  75.95  m.;  yard,  &c.,  track,  21.40  m.  Tenta- 
tive valuation.  $2,077,276  as  of  Juno  30  1916. 

Stock  authorized.  $5,000,000:  Issued.  $3,248,000.     Bonds,  V.  79,  p.  270. 

For  year  enalngDec.31  1922,  gross, .SI. 273. 481:  net.  $339. .518;  otner  In- 
come, S7.981;  Interest,  &c.,  .5215.748;  bal.,  sur.,  $131 .751.  Pres.,  R.  H. 
Downes;  Sec.  J.  T.  Bullock;  Treas..  C.  N.  Hamblln,  Jamestown,  Cal. — 
(V.  115.  p.  2047.) 

SOUTH  CAROLINA  PACIFIC  RY.  CO.— No.  Oaro.  State  line  to  Ben- 
nettsville.  S.  C.  10  58  miles  Common  stock.  $100,000.  $82,200  being 
3wned  by  Atlantic  CoEist  Line  RR..  which  leases  the  road  for  a  term  of 
rears  from  Jan.  1 1915  at  a  rental  sufficient  to  pay  6%  yearly  on  $104,600 
cum.  pref.  stock  and  dividends  on  the  $100.00(5  common  stock  as  follows: 
4%  for  4  years  ending  Jan.  1  1922,  and  5%  thereafter  to  end  of  lease.  The 
pref.  stock  Is  convertible  with  all  accumulated  dividends,  at  option  of  holder 
at  par  Into  any  bonds  that  may  be  Issued  which  would  rank  ahead  of  the 
pref.  stock  either  as  to  prln.  or  divs.  V.  99  p.  1675;  V.  100.  p.  142. — (V. 
100.  p.  142.) 

SOUTH  QEORQIA  RY.— Adel  to  Greenville.  Fla.,  51  miles;  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total,  82  in.  Stock. 
$257,000.  Dividends  paid  in  1908-09,  20%;  in  1909-10,  30%:  in  1910-11. 
25%;  In  1911-12,  35%:  in  1912-13.  45%;  hi  191.3-14,  ,50%:  in  1914-15,  60%,: 
1916,  40%:  1917,  40%;  1918,  6%;  1919,  47>i%:  1920.  24%;  1921,  12%: 
1922,  40%.  Year  ended  Dec.  31  1922,  gross.  S290.096;  net  after  taxes. 
$80,779:  other  income,  $12,125;  int.,  rentals,  &c.,  $,58,416;  divs.  (40%), 
$23,200;  bal.,  sur.,  $11,287.  Pres.,  J.  W.  Oglesby;  Sec.  &  Treas..  C.  T. 
Tillman.     Office.   Quitman,   Ga.— (V.   115.  p.  2582.) 

SOUTH  PACIFIC  COAST  RY.— Elmhurst  to  Santa  Cruz,  with  branches, 
total,  105  miles:  ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  .South- 
■•rn  Pacific  Co..  which  guarantees  the  bonds  and  owns  all  the  $6,000,000 
stock.  Year  1922,  gross  hicome,  $463,347;  deductions,  $133,795;  bal., 
sur..  $329,552. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes.  III.  Stock,  $50,000, 
ill  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
3t.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern  111.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 
Pres.,  W.  J.  Jackson;  Sec.  &  Treas.,  P.  P.  Johnson. — (V.  107.  p.  402.) 

SOUTHERN  NEW  ENGLAND  RY.— See  Central  Vermont  Ry.  and 
V.  110.  p.  1416;  V.  107.  p.  2009;  V.  106.  p.  2768;  V.  102,  p.  1718:  V.  96,  p. 
1841. 

SOUTHERN  PACIFIC  COMPANY.— (See  iWap.)— This  company  owns 
only  514  m.  In  fee  (operated  by  Oregon  &  California  RR.,  Ac),  but  prin- 
cipally through  ownership  of  stock.  It  controls  a  great  system  of  roskdi 
extending  from  San  Francisco  to  New  Orleans  (thence  by  company'! 
steamers  to  N.Y..&C.)  and  to  Portland.  Ore..to  Ogden.  Utah,  with  branches 

System  comprises  the  following,  mostly  described  under  their  own  titles: 
i\)  Controlled;  also  leased.  Miles.    Controlled  as  a>)ove  (Concl.) —  Miles 


Lake  Charles  A  No.  Ry 

Houston  A  Shreveport  RR 

Houston  E.  &  W.  Texas  Ry 

(3)  Controlled  by  Mornan's  La.  A 

Iberia  &  Vermillion  RR 

Leas  duplications.  Ac.  {rtet) 

Total  In  system  Dec.  31  '22.11,222 
Other  Proprietary  Companies — 
(x  Jointly  controlled.) 
Southern  Pao.  RR.  of  Mexico.  .1.241 

Northwestern  Pacific  RR x497 

Sutiset  Railway  (^) x63 


73 
41 
191 
Tez. 
21 
38 


Central  Pacific  Ry  (see  below)  .2.288 

South  Pcclflo  Coast  Ry 105 

Southern  Pacific  RR 3.490 

Oregon  &  California  RR 704 

2)   Controlled  by  So.  Pac.  Co. — Op- 
erated tn  Cos.  owning  them. 

.Arizona  Eadtem  (V.  90.  p. 448)  383 
(3alv.  Harrl:^b.  &  San  Ant.  Ry. 1,380 
nouston  A  Tex.as  Central  RR..    923 

Louisiana  Western  RR 208 

Morgan's  La.  &  Tex.  RR.&SS-    401 

Texas  &  New  Orleans  RR 508  •  San  Diexo  &  .Arizona  Ry 20i 

I  Affiliated  companies 879 

PROPRIETARY  LINES.— These,  with  a  total  mortgage  indebtedness 
Dec.  31  1922  of  S435.353.806,  are  controlled  through  stock  ownership  only 
$62,000  out  of  their  total  capital  stock  of  $346,832,400  not  being  held  on 
Dec.  31   1922  by  the  Southern  Pacific  Co. 

ORG.ANIZATION  — Organized    under   laws   of   Kentucky. 

As  to  disposal  made  by  Union  Pacific  of  Its  Interests  In  company  In 
1913  under  order  of  court,  see  V.  97.  p.  50.  445.  667. 

Suit  '3y  the  Gov-,  to  c-ornpe.i  the  company  to  dispose  of  Its  holdings  In 
Centrni  Pacific  was  decided  against  the  Govt,  in  the  lower  court  In  March 
1917;  an  appeal  by  the  Govt,  came  up  for  hearing  in  the  Supreme  Court  on 
April  17  1921,  and,  after  full  oral  argument,  was  submitted  on  April  19  1921 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  paoe] 


Miles      Date 
Road    Bonds 


Par  Amount     '     Rate 

Value     Outstanding         % 


Southern  Pacific  Co  IConcluded) — 

Eq  tr  Ser  B     $201,000  yiy  call  102^ xc* 

do    SerO      8117.000  yly  call  102 V< 

do    Ser  D      $511. 000  due  yrl>;  call  102  H--. ' 

do    8er  E  $1,250,000  due  yearly. ._xc» 

do     Ser  F  duo  .S2.1  ()().(»(!(»  yearly  beg  192S c* 

Equip  gold  notes  due  $187.600,j'early Q 

Southern  Pacific  RR  Co  -  StooU  $160,000,000  autn 
bo  Pac  Br  1st  M  gold  s  I  $50,000  1897  not  drawn  ..f 
Pint  Consol  mtgoKuar  eold  s  (  not  drawn. Ce.xo*&r 
Nortnem  Ry  (Cal)  consinow  ist)  MgoId.Uo.zo'&r 

Northern  California  Qrst  mortKage  (told s 

First  Ref  M  g  gu  red  105  since  1910 Ea.xo'&r* 

Coast  Line  Ry  Ist  M  (owned  by  So  Pac  Co) 

louthern  Railway — Common  stock  J120.000.000 

Preferred  6%  non-cumulative  J60.000.000 

MAO  stock  trust  certlflcates x 

Southern  Railway  Issues — 
Flnt  Cons  M  Ist  on  900  m  g(J120.000.000)Ce.xo»&r 
Development  <t  Gen  M  (J200.000.000)  K..Q.xc*&r 

do  do  

do  do  

Monon  Joint M  red  105  since  1907  half  share  Q.xo'dsi 

Ool  M  g  $9,500,000  B  f  (Mob  &  Ohio) Q.xc*&r 

Eq  Series 

Series  8  gold  due  $215,000  A  &  O PePy 

Series  T  gold  due  $236,000  M  &  N PeP 

Series  U  gold  due  $2.=15.000  M  &  N  15. PeP 

Series  07  duo  $686,200  yearly Qc* 

Series  W  gold  iluo  $.'510,000  M  &  N ...c* 

Series  X  due  $225,000  A  &  O PePc* 

A — Properties  Meroed  in  Southern  Railway  Co. 
Rlohmd:  Danv  deb  M  oldos  (no  longer  Incomes) Cei 

Virginia  Mid— Mtgee  B  due  26;  F.   31 z 

General   mortgage Ce« 

Wash  Ohio  &  West  Ist  M Cex 

b  Also  on  Dec  31  1922  $45,949,000  in  treasury 


1913 
1914 
IPlfi 
1920 

-..|  H!2:j 
...  1920 

240  1887 

1.685  1893 

377 1  1888 

54  1889 

3,109  1906 


1.0(10 
1.000 
l.OftO 
1.000 

1  .000 


100 


4.943 

text 
text 
text 


403 
50 


500  &c 
1.000 
1,000 

600  Ac 


1894 
1906 
1906 
1900 
1902 
1901 

1914 
1916 
1916 
1920 
1922 
1923 

1882 
1881 
1886 
1884 


100 
100 
100 


$201 

117 

1 .533 

16.000 

2:5.1110 

2.250 

160. ()()() 

3.533 

4,127 

4,751 

1.074 

143  780 

700 

120.000 

60.000 

5.650 


,000 
.000 
,000 
000 

non 
400 

000  Afie 
000 
.500 
,000 
.000 
500 
.000 
.000 

mo 

.200 


4H 
4H 
4H 
7 
5 
6 
text 

u 

6g 

5g 

4g 

A 

o 

5 

4 


When 
Payable 


M    &  b 

J      &  D 

M    &  N 

J      &  D 

.T      &  I) 

J  &  J  15 
See    texi 

A     &  O 

M     &  N 

&  O 

& 

& 


Last  Dividend 
and  Maturity 


Places  Where  Interest  amif 
Dividends  are  PayabU 


1.000 
1.000 

1,000  &c 

1.000  &( 

1.000 
1.000 


40    79.414  000 
&o  bfi  1.3.33 ,000 

30.000,000 
20,000,000 


dec 
&0 


1.000 
1.000 
1.000, 
1,000 
1,000 
1,000 

1.000 

100  &0 

1,000 

1.000 


5.s<)2.500 
8.355,000, 

215.OO0I 
1.175.000 
1.530.000 
8  234.600 
8.370.000 
6,525,000 

3.368.000 
3.081.000 
4.859,000 
1.026.0001 


6K 
4ff 
6V^ 
6g 
4g 
4g 

6K 
4H  g 
4H 
6g 
5J^  g 
5g 

6 
6 
6 
4 


MAN 


O 


A     & 

Text 
A     di     O 


&     O 

eft      O 


A  &  O 
M    &    N 

M*N15 
J  &  J 
M  &  N 
A     &     O 

A  A  O 
MAS 
M  &  N 
F     ft     A 


Sept  1  1923  N  Y  office  and  Phlla 

Dec    1  1924  do  do 

.Mav'2l-May'26  do  do 

June  1  '24  to  '35  New  York 
D.'c  1    ^s  to  '3^  do  do 

To  Jan  15  1935 

See  text ... 

Apt   1  1937  So  Pao.  166  B'way.  N  T 

Nov  1  1937  do  do 

Oct    1  1938  80  Pac.  166  B'way.  N  Y 

June  1  1929  do  do 

Jan    1  lP,^i5  do  do 

Nov  1  1941  (Held  by  So  Pac  Co) 


Oct  31  1923  2^ 
Oct    1  1923  2% 

July  1  1994 
Apr  1  1956 
Apr  1  19.')« 
Apr  1  ir,."i6 
July  1  1952 
Sept  1  1938 


Apr 

Alay 


J  P  Morgan  4  Co.  N  ▼ 
do  do 


flo 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


1924  Pa  Co  for  Tns.  &c,  Phila 

ay'24-May"26  do  do 

May'24-Nov  26  do  do 

To  Jan  15  1935  Guaranty  Trust  Co,  N  Y 
May'24-May'37  Pa  Co  for  Ins,  &c,  Phila 
Apr  •24-Apr  '38  do  do 


Apr   1  1927 
Mar'26&"31 
May  1  1936 
Feb   1  1924 


J  P  Morgan  &  Co,  N  Y 
.Sate  Dep   &  Tr  Co.  Bait 
J  P  Morgan  4  Co.  N  Y 
do  do 


and  tralcen  under  advisement  by  the  Court.  On  Jan.  9  1922  the  Court 
ordered  a  re-argument  of  the  case.  On  May  29  1922  the  U.  S.  Supreme 
Court  ordered  the  dissolution  of  ownership  and  control  of  the  Central 
Pacific  Ry.  by  the  Southern  Pacific  Co.  V.  107.  p.  1542;  V.  104.  p.  1046: 
V.  107,  p.  513;  V.  114,  p.  199.  2470,  2718;  V.  115.  p.  646,  1732.  The  com- 
pany in  Oct.  1922  filed  an  application  with  the  I.-S.  C.  Commission  asking 
authority  to  acquire  control  of  the  Central  Pacific  by  lease  and  stoclj  own- 
ership, pending  final  determination  by  the  Commission  of  a  plan  for  con- 
solidation of  tlie  railroads  into  a  limited  number  of  systems.  This  applica- 
tion was  approved  by  the  Commis.sion  upon  certain  conditions  on  Feb.  6 
1923.  Compare  V.  116.  p.  685,  2768;  V.  117,  p.  782.  As  to  Union  Pacific 
decision  in  1912.  see  V.  97,  p.  445,  667. 

Oil  land  decision.  V.  98.  p.  1994;  V.99,p.  1461;  V.  100,  p.  399.  734.  2011; 
V.  103.  p.  1221;  V.  106,  p.  2123;  V.  107,  p.  513;  V.  109.  p.  889.  1988.  2172; 
V.  110.  p.  1090.  Land  grant  suit,  see  Oregon  &  California  and  V.  103.  p. 
1222;  V.  104.  p.  1703;  V.  107.  p.  513. 

The  directors  on  Dec.  1  1920  adopted  a  plan  for  the  separation  of  the 
company's  California  oil  properties  and  of  its  stock  holdings  in  the  Asso- 
ciated Oil  Co.  from  its  railroad  properties,  a  new  company,  known  as  the 
Pacific  Oil  Co.,  being  organized  for  this  purpose.  See  Pacijfic  Oil  Co.  un- 
der "Industrials." 

OnJan.  1 1917  agreed  to  take  part  in  building  and  then  to  operate  the  San 
Dleijofc  Arizona  Ry.  (V.  104.  p.  74),  San  Diego  to  Yuma.  Cal..  220  miles 
and  branches.     V.  104.  p.  74;  V.  105.  p.  2367:  V.  107.  p.  514. 

Southern  Pacific  RR.  of  Mexico,  incorporated  1909  with  $75,000,000 
■tock  (all  owned  Dec.  31  1922  by  Southern  Pacific  Co.),  took  over  the  1.507 
miles  covered  by  Mexican  concessions,  extending  from  Empalme  to  Guada- 
lajara, 815  miles,  with  branch  lines  692  miles,  of  which  1.241  miles  had  been 
completed  Dec.  31  1922.  In  Dec.  1910  obtained  additional  concession 
from  Guadalajara  to  Mexico  City.  V.  83,  p.  1536:  V.  84.  p.  1141;  V  86. 
p.  350:  V.  87,  p.  414:  V.  88,  p.  303,  1622;  V.  91.  p.  1645.  1770.  It  was 
announced  in  March  1923  that  work  had  been  resumed  on  the  Southern 
Pacific  RR.  of  Me.'dco.  which  will  connect  the  main  line  at  Tucson  -with 
Mexico  City  by  meeting  the  National  Railways  of  Mexico  at  Orendian.  All 
but  98  miles  of  the  line  were  completed  when  revolutions  interrupted  in 
1910.  This  gap  is  now  to  be  bridged.  The  road  is  not  expected  to  bo  com- 
pleted before  1926.  Northwestern  Pacific  RR.  (jointly  owned  with 
Atcliison),  see  tiiat  company. 

The  Southern  Pacific  Equipment  Co.  was  Incorp.  in  May   1920.     V 
110.  p    2293. 

ELECTRIC  RAILWAYS.— The  electric  roads  controlled  Include  (a) 
Pacific  Electric  Ry.,  615  mllea  of  electric  Interurban  road  radiating  frono 
Los  Angeles;  (b)  Peninsular  Ry.,  serving  San  Jose,  Santa  Clara,  &c..  63  m. 
c)  San  Jose  Railroads,  30  m.;  (d)  Stockton  Electric  Co.,  13  m.;  Vlsalla  Elec- 
flc  RR..  53  m..  and  (e)  Fresno  Traction  Co.,  27  m.     See  "Elec.  Ry.  Sec  " 

CAPITAL  STOCK. — Against  the  common  stock  of  Southern  Pacific  Co. 
there  was  on  deposit  with  Union  Trust  Co.  of  N.  Y.  on  Dec.  31  1922,  stocks 
of  subsidiary  companies  as  follows  (at  par  value):  Gal.  Har.  &  San  Ant. 
$27,005,600:  La.  VVest.  RR..  $3,310,000,  Morgan's  La.  &  Texas  RR.  &  SS. 
-Co..  84,994,000:  Sou.  Pac.  RR.,  $124,671,861;  Texas  &  New  Orl.  RR.. 
$4,997,600;  total.  $164,978,961. 

Stockholders  of  record  Jan.  14  1921  were  given  the  right  to  purchase  at 
$15  per  share  one  share  of  stock  of  the  Pacific  Oil  Co.  for  each  share  of  South- 
ern Pacific  Co.  stock  held.     See  Pacific  Oil  Co.  under  "Industrials." 

DIVIDENDS.—         \Oot.    '06-Apr.    '07.  July '07.  Oct.  '07  to  Jan.   '24. 

(Common  stock) /6%  yrly.  (2Hs.-a.)     1H%     6%  yrly.  (1  h  quar.) 

BONDS.  &c. — The  funded  and  other  Interest  bearing  debt  of  Southern 
Pacific  Co.  on  Dec.  31  1922  aggregated  $137,148,360;  of  proprietary  co.. 
1435,353,806:  total.  $,572,502,166,  held  as  follows:  In  hands  of  public 
$458,244,749:  owned  by  Southern  Pacific  Co.,  $97,638,418.  owned  by  pro- 
prlotary  co's.  $1,329,000.  held   in  sinking  funds  of  proprietary  co's.  $15.- 

The  4%  collateral  trust  gold  bonds  of  1899  are  limited  to  $36,819,000  and 
are  subject  to  call  at  par  on  6  mouths'  notice.  The  $34,100,500  outstanding 
Dec.  31  1922  were  secured  by  $67,274,200  common  and  $17,400,000  pref 
•tocks  of  theCent.  Pac.  Ry.  Co.  See  mtge.  abstract.  V.  69. p.  s59 

Collateral  for  Central  Pacific  Ry  4%  35-year  European  Loan  of  1911 
(a)  Stocks:  Houston  E.  &  W.  Texas,  $1,919,000;  Morgan's  La.  & 
Tex.  RR.  &  SS.  Co..  $10,000,000:  Oregon  &  Cal.  RR.  com., 
$6,900,000.  and  pref.,  $11,991,000;  So.  Pac.  RR..  $35,000,000: 
80.  Pac.  Term.  Co.,  $1,999,500.  (6)  Bonds:  Galv.  Har.  &  San 
Ant.  Ry.  1st  M  Ea.st  DIv..  $4,728,000,  and  2d  Div.,  $1,000,000:  Houston 
&  Texas  Central  Lampasas  Exten.  5s.  .S4.i0.000:  Northwest  Pac.  1st  &  ref. 
4^s,  $5,882,000:  total  par  value,  $79,809..')00.  V.  103,  p.  1222;  V.  101, 
p.  2146;  V.  94,  p.  130,  1762:  V.  92,  p.  593.  794. 

In  March  1909  the  stockholders  subscribed  for  J81, 814,000  of  4%  20-year 
bonds  at  96,  convertible  to  June  1  1919  Into  common  stock  at  130  at  option 
of  holders  and  red.  at  105.  A  total  of  $27,319,240  bonds  were  so  converted 
Into  .521.014.800  par  value  of  stock.  V.  109,  p.  285;  V.  88,  p.  507.  1062 
V.  89.  p.  44.  105. 

On  June  8  1909  the  dU-ectors  authorized  an  Issue  of  not  exceeding  J 100 
000,000  4H%  20-year  gold  bonds  for  "corporate  purposes";  under  optloc 
then  given  $227,000  was  exchanged,  along  with  J20  per  share  in  cash,  for 
$227,000  pref.  stock:    no  others  Issued.     V.  88,  p.  1501;    V.  89,  p.  1420. 

"San  Francisco  Terminal"  bonds  (J50. 000,000  auth.;  int.  rate  5%  or  less) 
oover  Bay  Shore  line  and  terminals;  ^24. 889, 800  4s  outstanding.  V.  90.  p 
373   448.  15.55.  1615.  1678:  V    91.  o    1631:  V.  92.  p.  1180 

The  5%  20-year  convertible  bonds  sold  In  1914  were  made  convertible 
at  option  of  holder  at  any  time  on  or  before  June  1  1924  into  full-paid  stock 
at  par  and  subject  to  call  (as  a  whole  only)  at  105  on  90  days'  notice.  If 
•called,  they  may  be  converted  up  to  30  days  prior  to  call  date.  V.  98, 
p.  524,1394,  1539,  1921:  V.  99,  p.  199 

Equipment  trusts.  V.96.D.  1425;  V.  97.  p.  697.  730;  V.  99.  p.  1599,  1676 
V.  110,  p.  2488:  V.  117,  p.  2213. 

Guaranty  of  Pacific  Fruit  Express  Co.  equipments,  V.  110,  p.  2082. 

Equipment  trusts  issued  to  Director-General  for  roIlInK  stock  allocated 
Co  tills  company.     See  article  on  page  3  and  V.  113.  p.  1472 


REPORT.— For  1922,  in  V.  116,  p.  2268.  showed: 
Years  ending  Dec.  31 —  1922.  1921.  1920. 

Average    miles    (incl.    non-propr'y)..  11.224  11.188  11  152 

Transportation  operations $262,5 19. 170$2C9  404 .3655282. 269. 504 

Operating  expenses  and  taxes 212,523.812  228.236.298  257.018,798 


Net  revenues. 


Net  operating  income 46,222.846 

Standard  return 1.587 

Dividend  income 3,174.044 

Income  from  funded  securities,  &c--     3.252.044 
Rentals,    &c 3,164.858 


$49.995.3.58  $41,258,067  $25,250,705 


35.946.791 
4. .501. .343 
7,996.5.38 
2,557.149 
4.295.556 


♦46,251,819 
5,251,324 
2,311,191 
3,796,381 


Total  income $55,815,379  $55,297,377  $57,610,716 

Rent  for  leased  roads 238.3.49  204.4.36  226,278 

Rents,  &c.- 1,134,322  I,319,.536  1,439,293 

Bond,  &c.,  interest 20,184.558  20,404.924  22.533.488 

Other  interest 1,125.218  2,234,655  187,782 

Miscellaneous 532,731  515.048  xl, 1,53.600 

Dividends  paid  (6%) 20.663,1,39  20,6.39,250  18,209,281 

Sinking,  &c.,  reserve 1,128,116  1,103,559  1,053,945 

Total  deductions $45,006 .484 

Balance,   surplus. $10 ,808,895 


$46,421,408  $44,803,667 
$8,875,968  $12,807,048 

♦  Includes  2  mos.  Fed.  comp.  ($8,043,288),  6  mos.  Govt,  guaranty 
($20,490,428  and   10  mos.  railway  operating  rev..  $17,718,104). 

X  Includes  .S702,739  expenses  applicable  to  a  prior  period. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

DIRECTORS. — Julius  Kruttschnitt,  J.   N.  Jarvie,   E.  P.  Swenson,  J- 
Horace  Harding,  W.  P.   Bliss,   F.   D.  Underwood,   Henry   W.  de  Forest, 
W.   A.   Worthington,   H.   E.   Huntington,   Lewis  J.   Spence,   Ogden  Mills 
L.  F.  Loree,  Edward  S.  Harkness,  William  Sproule  and  Samuel  Rca. 

Chairman  Exec.  Comm.,  Julius  Kruttschnitt,  N.  Y.;  I*res..  William 
Sproule,  N.  Y.:  Treas.,  A.  K.  Van  Deventer:  Sec,  Hugli  Neill.  Offices, 
165  Broadway,  N.Y.,  and  65  Market  St.,  San  Francisco. — (V.  117,  p.  2213.. 

SOUTHERN  PACIFIC  RR  Co.— (See  Maps.)— About  3.491  m.,  embracing 
«  through  line  from  east  bank  of  Rio  Grande  River  through  New  Mexico  and 
Vrlzona,  via  Los  Angeles,  San  Francisco  and  Oakland,  to  Tehama,  In  No. 
rJallfornla.  with  branches  (V.  105,  p.  181):  24  m.  are  leased  to  other  roads, 

STOCK. — Sou.  Pao.  Co.  Dec.  31  1922  held  all  the  Ji60.000,000  stock. 
i)lv8.:  4%  In  1906-07;  13%.  1907-08:  5%.  1908-09;  6'',  from  1909-10  to 
June  1914.  incl.;  5%  1914-15;  6%  1915-16:  1917  to  1922.  6%  yearly. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  in  V.  57,  p.  104. 

■fhe  First  Refunding  48  of  1905  (J160.000,000  auth.  Issue)  will  eventually 
oe  a  first  lien.  Guaranty,  V.  82.  p.  49.  The  mortgage  is  a  lien  subject  to 
dxlsting  mortgages  on  the  entire  owned  mileage,  which  on  Dec.  31  1922 
consisted  of  3.491  miles.  It  is  a  first  lien  on  2,438  miles,  save  lien  of  consol. 
5i  of  1893  at  less  than  $1,700  per  mile  (V.  87.  p.  1012).  V.  88,  p.  169 
V.  89,  p.  164:  V.  98.  p.  264.  Sufficient  of  the  issue  Is  reserved  to  retire 
the  underlying  bonds. 

On  Dec.  31  1922  Union  Pacific  owned  $6,033,500  and  Southern  Pacific 
Co.  $6,425,600  of  the  bonds.     V.  106.  p.  2758. 

REPORT. — For  year  ending  Dec.  31  1922  earnings  were:  Income  from 
lease  of  road.  .§18,784.949:  other  income,  .$2,708,532;  deductions,  $3,643,663; 
divs.,  $9,600,000;  bal.,  sur.,  $5,349,818. 

Pres.,  William  Sproule.— (V.  115,  p.  17,33.) 

SOUTHERN  RAILWAY.— (See  Maps.)— System  embraces  7,090 
miles,  extending  from  Washington.  D.  C.  and  West  Point  and  Richmond. 
Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk,  Va..  Charlotte,  N.  C. 
Columbia,  3.  C.  and  Atlanta,  Ga.,  thence  northerly  to  Bristol,  Tenn.. 
southeasterly  to  the  coast  at  Brunswick,  Ga..and  to  Columbus.  Miss. 


Ownea  in  fee —  Miees. 

Alexandria    (near   Washington) 

to  Greensboro,  N.  C 279 

Charlotte,  N.  C,  to  Augusta, Ga  190 

aolumbla,S.Co.,toGreenv.,S.C..  144 

(Vest  Point,  Va.,  to  Neapolls..  179 
3all8bury,  N,  C,  to  Morrlstown, 

Tenn    231 

Miemphls  to  Stevenson,  Aia 272 

Bristol  to  Chattanooga.  Tenn..  242 
Coster  to  Cumberland  Gap,  Ky.  64 
Ooltewah  Jot.,  Tenn.,  to  Bruns- 
wick, Ga 412 

A.u8tcll,  Ga.,  to  Miss. State  line.  261 

Atlanta  Jot.,  Ga.,  to  York,  Ala.  271 

Atlanta,  Ga..  *o  F..  Valley,  Ga.  102 

a.St.L..  111.,  to  Ind.  State  Line  147 

Branches,  &o 1,429 


Total  owned-.    -.. ..4.223 

Leased — ('see  this  00.) —         Miles 
•Atlanta  4  Charlotte  Air  Line, 

Charl.,  N  C,  t;o  Armour,  Ga. 

•Georgia  Midland  Ry 

•Mobile  4  Birmingham  RR. — 

Mobile,  Ala.,  to  Marion  Jot.. 
•Southern  Ry.,  Car.  Dlv. — 

Charleston,  S.  C,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  4o 

Camden, S.C., to  Marlon, N.C. 

Biltm.,  N.C.,  to  Alston,  S.C. 

Other  branches 194 

•Richmond  4  Mecklenburg  RR.      31 

Lockhart  RR. 14 

Blberton  Southern  Ry 61 


263 
98 

150 


217 
208 
134 


Leasea   (•see  tnis  co.) — 
•North  Carolina  RR. — 

Goldsb . ,  N .  C . ,  to  Greensboro . 

Charlotte.    4c 

Atlantic  4  Danville  Ry. — 

Norfolk  to  Danv..  Va.,  &  br. 

•Virginia  &  S.   W 

North  Carolina  Midland 

Controlled  by  Securities — 

State  University  RR 

Ensley  Southern  Ry 

Other  roads 


226 

276 

189 

64 


10 
33 

78 


Trackage  Rights — 

Hardeev'e,  S.  C,  to  Savan.,  Ga.  17 

Washington,  D.  C,  to  Alex.,Va.  9 
Stevenson,  Ala., to  Chattanooga, 

Tenn.,  4c 38 

York,  Ala.,  to  Meridian,  Miss..  27 

Kentucky  4  Indiana  Term.  RR.  8 

Selma,  N.C.,  to  Pinnen  Pt.,  Va.  154 

Savannah, Ga., to  Jacksonn,  Fla.  163 

Other 236 

Total  mileage  Dec.  31  1922  .7,090 

Leased  to  other  companies 119 


Balance  oper.  Dec.  31  1922  .6,971 
Controlled — operated  separately — 

Blue    Ridge 44 

Tallulab  Falls ._  67 

Danville  &  Western 83 

Hartwell   Ry 10 

Atlantic  &  Yadkin. 163 

Yadkin  RR 52 

H.   P.  R.  A.  &  80.  BR 28 
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RAILROAD  COMPANIES 
[For  abbreviations,  etc.,  see  notes  on  page  6) 

foutbern  Kail  way — (Concluded) — 

East  Tcnn  Virginia  &  Georgia  Dlv  mt^e  g..Vn.*o* 

E  T  Va  &  Ga  cons  M  g  (J20.(X)0.000) Ce.xo&r 

Knoxvllle  &  Otilo  Isc  M  g  (V  79.  p  1466)  ..Ce.xo'&r 
B — Southern   Railway    Divisional  Securities. 

East  Tennessee  Hen  gold Ce.xo'&r 

Memphis  Dlv  Ist  M  ($8,000,000)  Kold...Q.xo*&r 

Aiken  Branch  Orat  mtgegold  (V  68.  p  826) Mpx 

St  Loula  Division  1st  M  g  S15. 000.000.. iC.xc*d^r 

Mobile  d>  Ohio  bonds — See  Mobile  &  Ohio  BB  Co 

C— On  Properties  PracticaUu  Owned  bv  (')  or  Leas 

oRlcbmond  &,  MecklenUurg  Ist  M  $315,000  g xo 

aAtlanta  *  Charlotte — Stooli 

lit  M  $20,000,000  (»14,600.000  Ser  B  6a)Ceyc»&r 

C — On  Properties  Practically  Owned  by  (*)  or  Leas 

cGeorgla  Midland  flrat  mortgage  Interest  guar..Cex 

aNorth  Carolina  stock  7%  guaranteed  — 

aMoblle  &,  Blrutluifham  BR  prior  lien  gold — Ce.xo 

First    mottgago    tl. 200. 000 Ba.xo 

Preferred    stock 

oNorth  Carolina  Midland  RR  1st  M  bonds.. Cec» 

Stock 

Northern  Alabama  By — See  that  company 

aAtlantIc  &  Danville  tlrst  mortgage Ba 

Second  mortgage  gold Ea 

Virginia  &  Southw — 1st  M  (?  gu  by  Va  I  O  &  O..Qx 
First  Consol   Mtge   $7,000,000  Kold-.Q.xc*&r* 

Equip  tr  ser  G  due  24  M  and  23  8  s-a Q.y 

Southern  Railway,  Carolina  Division — 

aSo  Car  &  Ga  Ist  M  g  est  gu  call  107^  %  Ce.xxxc* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &Spg-Cxc» 

General  mortgai^e  $18,000,000  gold N 

loutbwest  Penn  RK — See  FenQsylvanla  RR 

Southwestern  ((ieorgia) — Stock  (see  text) 

Boartaaburg  Union  &  CoJunibus— See  Soutnern  Ry, 
Spokane  International — First  M  $4,200,000 g  Col. vo* 
Coeur  d"A  <k  Pend  dO  1st  M  $544,000  g  gu.U«.vc* 
gpok  V  &  S — iBt  M  $125,000,000  e  red  text..Ce.o&r 
Spuyten  Du>vl|  &  Pt  Morris — See  New  York  Centr 
State  Line  &  Sullivan— First  M  $.300,000  gold.Un.xo* 
Staten  Island  Ry  and  Staten  Island  Raoid  Transit — 


Miies  I   Date 
Road    Bonds 


652 

1,020 

66 

1,020 

292 

24 

365 

9A     0 
31 

263 

»d  to 
98 

140 

149 

63 


278 
27a 
136 
209 


248 


333 
Oaroll 
143 
■i2 
495 
al  RR 
24 
See    B 


1880 
1886 
1885 

1894 

1898 
1898 
1901 

(a)  So 
1898 

1014 

(a)  So 
1896 

1895 
1895 

1891 


1900 
1004 
1903 
1908 
1914 

1919 
1895 
1902 


na  Dlv 
1905 
1910 
1911 

1898 
altlmo 


Par 
Value 


Arrwunt 
Outstandingl 


Bate 

% 


Sl.OOO  $3,106,000 

1.000  12,770,000 

1.000  2,000,000 

1.000  4.500,000 

1.000  6.883.000 

500  150.000 

1  000  12.474,000 


6k 

6g 
5g 
4g 
4g 


utttern  B 

1.000 

100 

1.000. &c 

ulhern  Ry 

1.000 

100 

2001.000 

200  1.000 

100 

1.000 

100 

1.000 

1.0<X) 

1,000  &c 

1,000  &c 

1.000 

1.000 
1,000 
1.000 

100 

islon 

1.000 
1.000 

1.000  &c 

1,000 
rri  &  Ohio 


315,000 

1,700.000 

20,000.000 

1.650.000 
4,000.000 
600,000 
1,200.000 
000.000 
801,000 
924,000 

3,925.000| 
1.525.000; 
2,000,000 
6.000,000 
47,000 

6.250.000 

i.ooo.ooo! 

6.000.0001 

6,191,100 

4.200,000 

644,000 

73,710,000 

272,000 


When 
Payable 


MAN 

J      *      J 

MAS 
J  &  J 
J  A  J 
J      *      J 


46      M 

9         M 
4H  A6  J 


6g 

4 

4 

6g 

3 

4  g 
6g 
5g 
6 

5H  g 

4g 

4g 


6g 
6g 

4g 

4H  K 


A  N 
A  S 
A      J 


A 
A 
A 
A 
A 
& 
Ann 


J  A 

J  A 

J  & 

A  & 

M  A 

M  A 

J  A 

J  A 


Last  Dividend 
and  Maturity 


July  1  1930 
Nov  1 1956 
July  1  1926 

Sept  1  1938 
July  1  1998 
July  1  1998 
Jan    1  1951 


Places  Where  Interest  and 
Dividends  are  Payable 


J  P  Morgan 
do 

as 

u 

ao 

do 

a» 


Oo, 

do 
do 

flo 
flo 

do 
do 


NT 


Nov  1  1948  J  P  Morgan  &  Co.  K  Y 

Sopt  1  '23  4H%  U  S  Mtge  <se  Trust.  N  X 
July  1  1944  Central  Un  Tr  Oo.  N  T 


J      A     J 


A 
A 
A 


Apr   1  1946 
AuLC  1923  3H% 
July  1  1945 
July  1  1945 
July   1  1923  2% 
July  1  1931 


July  1  1948 
July  I  1048 
Jan  1  2003 
Apr  1  1958 
Mar  1924 

May  1  1929 
Jan  1  1995 
July  1  1962 

Jan    1924  2H% 

July  1  1955 
July  1  1960 
Mob  1  1961 

Jan    1  1929 


J  P  Morgan  A  Co,  N  T 

Burlington, N  C 

J  P  Morgan  A  Co,  N  Y 
do  do 

do  do 


Bankers    Trust  Oo.  N  7 
Equitable  Trust  Co. 
Guaranty  Trust  Co,  N  Y 

do  do 

Guaranty  Trust  Co,  N  Y 

J  P  Morgan  A  Oo.  N  Y 
do  do 

do  do 

Macon  and  Savannah  .Oa 

Amer  Exoh  Nat  Bk.  N  T 

do  do 

Central  Union  Trust.N  Y 

Central  Union  Trust,  NY 


Leased  for  60  years  from  July  i  1912.  Bluemont  branch.  54  m..  to  Wasb.A 
Old  Dominion  Ry.     Water  lines — Chesapeako  SS.  Co..  200  mliea. 

Also  nas  ono-sixth  Interest  in  Richmond-Washington  Co..  owning  line 
between  Richmond  and  Washington,  115  miles      V.  75,  p.  449 

Affiliated — (See  each  company')  ■ 
Alabama  Great  Southern.. 3i8INorthern  Alabama 111 

Cincinnati  N.  O.  &  Texas  Paclflo,338|  Georgia  Southern  &  Florida 402 

MobileA  Ohio 1.165INew  Orleans  &  Northeastern 208 

In  July  1918  the  Carolina  &  North  Western  RR.  (V.  105,  p.  605),  with 
lines  from  Chester.  S.  C.  to  Edgemont.  N.  C.  134  miles,  was  acquired 
by  Southern  Railway  Interests,  but  remains  a  separate  corporation  V. 
107.  p.  1670. 

ORGANIZATION.— Organ.  1894.  V. 58,  p.  363. 385. 058. 874,   1016. 105S 

In  1903-04  Jointly  with  Louisville  &  NashvUle  acquired  $13,680,300  of 
the  $15. .500, 000  Chicago  Indianapolis  &  Louisville  stock  In  exchange  lor 
their  Joint  50-Fear  4%  bonds.     V.  74.  p.  1029,  1090. 

In  1916  purchased  most  of  stock  of  N.  O.  &  Northeastern  RR..  whlcb 
■ee:  also  V.  104.  p.  74:  V.  105.  p.  1530 

Effective  Mar  1  1920.  for  the  purposes  of  administration ,  the  lines  con- 
stituting the  Southern  Railway  system  were  divided  into  two  groups,  viz.; 

(1)  Lines  West — Cincinnati  New  Orleans  &  Texas  Pacific  Ry.,  Alabama 
Great  Southern,  New  Orleans  &  Northeastern,  Harriman  &  Northeaster*. 
Cincinnati  Burnsido  &  Cumberiand  River,  Northern  Alabama,  Georgia 
Southern  &  Florida  and  the  St.  Louis  Louisville,  Memphis,  Atlanta,  Colum-, 
bus,   Birmingham  and   Mobile  operating  divisions  of  Southern   Railway; 

(2)  Lines  East — the  following  operating  divisions  of  Southern   Railway: 
Washington,    Danville,    Charlotte,    Richmond,    Norfolk,    Winston-Salem 
Columbia,  Charleston,  Spartanburg.  Knoxville,  Coster.  Appalachia,  Ash' 
ville.  Murphy  and  Transylvania. 

STOCK.- Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cam 
pref.  stock.     As  to  whether  the  pref.  is  callable,  see  V.  72.  p.  1136. 


DIVS.(%)\'07.'08-'10.'11.'12.'13.'14.  '15. "16.  '17. '18. '19. '20. '21.  '22. 
On    pref.  _ )   4         0 


'23. 
2  414    5   4:1/2     none     2}^5      5      5      02J^5' 

In  April  1914,  2'4%  ca.sh;  Oct.,  2%,  payable  in  5-year  4%  interest- 
bearing  scrip.  V.  99,  p.  10.'j3,  749.  The  dividend  scrip  was  paid  off 
p.  &i.,  on  Nov.  1  1919.  V.  109,  p.  1701.  Dividends  resumed  in  1917  with 
2H%  Nov.  20.  April  and  Nov.  1918,  each,  2H%;  June  and  Dec.  1919, 
2!^%  each:  June  and  Dec.  1920,  2!^%  each:  then  none  until  Nov.  15  1922. 
when  214%  was  paid:  Apr.  20  1923  paid  214%:  Oct.  31  1923  paid  2^%- 

BONDS  AND  NOTES. — In  Feb.  1917  the  plan  for  the  creation  of  a 
Refunding  and  Impt.  Mtge.  V  .  103,  p.  1593,  2079;  V.  104,  p.  765;  V.  105. 
p.  1530. 

First  Consol.  Mtge.  for  $120,000,000,  abstract.  V.  59,  p.  783;  see  V.  81; 
p.  1850;  V.  84,  p.  392;  V.  89,p.  1598;  V.  92.  p.  796:  V.  97.  p  300.  1205 
V.  99,  p.  1834;  V^  100,  p.  310:  V.  102.  p.  610:  V.  103,  p.  580;  V.  107,  p.  1921 . 

The  $1,000,000  Phrst  Mtge.  6s  of  Ala.  Central  RR..  due  July  1  1918 
were  acquired  by  So.  Ry.  Co.  and  pledged  under  Its  first  consol   mtge. 
Application  of  $120,000,000  First  Consol  Mortgage  5s  of  1894. 

Issued     to  date  (of  wblcb  $164.2(0  in  treasury $79,414,000 

Issuable  only  to/ "prior  bonds"  (see  V.  59.  p.  785).. 34,886,000 

retire  certain \ stocks  (see  V  59,  p.  786) 5,700.000 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
iMuable  forthwith  and  to  retire  col.  tr.  5s  ($16,000,000)  Apr. '09  $31 .000,000 

(1)  To  retire  prior  liens  not  provided  for  by  consol.  mortgage.-  31,158,000 

(2)  To  retire  equipment  obligations  maturing  1906-21 18,008,000 

(3j  To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(4)   For  Kastern  Division  of  Tennessee  Central  (option  expired) .   10,000,000 
(6)  To  provide  for  future  acquisitions  and  betterments  under 

stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment  and  (b)  in  exchange  for  first 
mortgage  bonds  not  exceeding  in  amount  the  actual  cost 

thereof  of  railroads  and  terminals  horoaftor  acquired 99.834.000 

On  Dec.  31  1922  .501.333,000  of  Devolopmcut  &  Gen.  Mtge.  4%  bonds 
were  outstanding  and  a  further  $-15,949,000  was  available  for  company's  use. 
These  bonds  subj.  to  underlying  lions,  are  now  said  to  be  a  direct  mtge.  on 
some  3,880  m.  of  road,  a  coll.  lien  on  1,175  m.,  a  lion  by  pledge  of  lea.sohoIds 
on  1 ,813  miles,  and  are  also  .secured  by  pledge  of  securitie.^,  &c.  V.  82.  p.  397; 
V.  80.  p.  1468;  V.  88,  p.  565,  626,  1622;  V.  105,  p.  1530.  In  Jan.  1922 
$30,000,000  development  and  gen.  mtge.  bonds  were  Lssued,  bearing  Inter- 
est at  Iho  rate  of  6H%,  and  In  Nov.  1923  $20,000,000  bonds  were  i.ssuixl . 
bearing  6%  interest.  Prin.  and  4%  Int.  will  bo  secured  by  the  lion  of  the 
dov.  &  gen.  mtge.  Pursuant  to  .a  supplemental  indenture,  the  company  is 
to  affix  to  the  bonds  its  oblii;ation  to  pay  additionjil  interest  (2  }i  %  and  2%  , 
rcspeollvely) ,  thus  making  the  total  Int.  rate  CJ^i  %  and  6%  per  ann.  The 
add'l  Int.  obllpalions  will  not  be  tccured  by  the  dev.  &  gen.  mtge.  but  In  the 
supplemental  Indenture  the  company  will  covenant  that  it  will  not  create 
any  new  mortgage  upon  any  part  of  the  railways  subject  to  the  dev.  &  gen. 
mtge.  unio-ss  such  new  mortgage  exprassly  shall  secure  the  payment  of  the 
additional  interest  obligation  equally  and  ratably  with  any  indebtedness 
secured  by  sueli  niw  niortgaw.  The  total  (1 '  ; ' ;,  and  G%  intcrost  obliga- 
tion is  coinhiaed  in  t.lie  sevor.al  coupons.      V.  1 11,  p.  307;  V.  117,  p.  2211. 

Divisional  first  mtge.  5s  were  issued  t  n  1898  on  account  of  purchase  of 
Mem.  A  Charl.  Ry.  Total  auth.  issue,  $8,000,000,  V,  67,  p.  179:  V.  81, 
p.  1180:  V.  83.  p.  436;  V.  84.  p.  392.  Second  mtge,  on  former  Mem.  & 
Charl.  so<-ures  S2. 500.000  of  5s.  all  of  which  are  owned  by  Southern  Ry. 
and  pledged  under  the  Development  &  Gen.  Mtge.  St.  Louis  Division 
mtgo..  V.  72,  p.   138:  V.  84,  p.  ,392. 

The  collateral  trust  4s  of  1901  have  been  Issued,  »  for  $,  In  exchange  tor  the 
Mobile  A  Ohio  gen.  48  as  aogulrod,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  oertinoates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
l^}^.?^fJ\  per  an.  In  perpetultv,  (v.  72,  p,  242,  822);  $8,3.-,6,000  of  the 
$9,472,000  bonds  and  $6,(i70,200  of  the  $6,017,000  stock  have  been  de- 
posited.    V.  72,  p,  439:  V.  73,  p.  604.     .See  M,  A  O.  statement. 

Jointly  with  St.  Louis  A  San  Franolsoo  RR.  guaranteed  bonds  of  New 

Orleans  Terminal  Co..  and  subseouently  acaulred  entire  control  of  property 

(■eeSt.  L.  A  San  Pr.  plan.  V.  102,  p.  897).     V.  77,  p.  38.  699:  V,  79.  p. 1466. 

Equipment  trusts,  V,  81.  p.  1850:  V.  82,  p.  1323;  V.  88,  p.  1374:  V.  90. 

V  114       Vsbi'  ^^^'  ^'  ®*'  ^'  "^*'  ^'  ^^^'  ^'  ^^*''*  ^"  ^°^' ^-  ^^^'  ^®^^* 


Atlanta  &  Charl,  Air  Line  Ry.  (leased  line)  bonds,  V    102,  p.  1058,  1162* 
As  to  extension  and  guaranty  of  South  Carolina  &  Georgia  Ry.  bonds  In 
1919  see  Sou.  Ry.,  Carolina  Division,  below,  and  V.  108.  p.  1166.  1512. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  pige  3  and  V.  114,  p.  Ill;  V.  115,  p.  1321. 
Government  loan,  V.  112.  p.  163,  470,  2538:  V.  114,  p.  522. 
REPORT.— For  1922,  in  V.  117,  p.  1674.  showed: 
Years  ending—  1922.  1921.  1920. 

$  S  $ 

Gross  oper.  revenues. ..128. 489.487  128.715.150*126.339.238 

Net,  after  taxes 20.472,778     18,218,807   *12,345,952 

Certif.  standard  return.  xo. 108,982 

Other  income 4,483,467       5,717,194       2,850,538 


1919. 
8 

129,787,812 

11,926,598 

18,653.893 

2,230,127 


Total  gross  Income.--  24,956,245  23,936.001      18.305,473     20,884.020 

Deduct — Rents,  &c 1  /     3.208,883 

Interest  on  debt,  &c /16, 132,449  21,916,631      16.603.6651    11,725,873 

Pref.  dividends 1,500,000  (2^)1500000(5)3,000,000 

Add'ns  &  betterments..  88.094  4.308 

Corp.  exp.  &  war  tax 807,695 

Balance,  surplus 7,323,796       2,019,370  113,714       2,137,260 

*  For  10  months,   x  For  2  months. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly), 

OFFICERS. — Pres.,  Fairfax  Harrison;  V..P.  &  Gen.  Counsel.  L..  B. 
Jeffries:  V.-P.,  H.  W.  Miller,  R.  B.  Pegram,  E.  H.  Shaw,  J.  B.  Munson. 
F.  S.  Wynn;  Treas.,  E.  F.  Parham;  Sec,  C.  E.  A.  McCarthy. 

Directors. — Fairfax  Harrison.  Belvoir,  Va.:  Henry  W.  Miller,  Washlng- 
r.on;  Jonathan  Bryan,  Richmond,  Va.;  John  Kerr  Branch,  Richmond,  Va,: 
Robert  .Temison  Sr.,  Birmins»ham.  Ala.:  Adrian  Iselin.  Deveroux  Milburn. 
Charles  Lanier,  George  T.  Slade,  Guy  Cary,  Jeremiah  Milbank,  New  York; 
Gasper  G.  Bacon,  Boston.  General  office,  Washington,  D.  C.  N.  Y. 
office,  120  Broadway. — (V.  117,  p.  2214.) 

SOUTHERN  RAILV^AY  CAROLINA  DIVISION.— Cayce,  S.  C.  to 

Hardeville,  129  miles;  Charleston,  S.  C,  to  Augusta,  Ga.,  137  m.;  King- 
ville,  S.  C,  to  Marion.  N.  C.,  208  m.;  branches,  &c.,  281  m.;  total,  755  m. 
Leased  to  the  Southern  Ry.  Stock  authorized,  $7,798,700,  of  which 
•S4, 176,200  owned  by  the  Southern  Ry.  V.  75.  p.  136.  Holders  of 
$5,250,000  So.  Caro.  &  Ga.  1st  M.  5s,  due  May  1  1919,  had  the  privilege 
of  extending  their  bonds  for  ten  years  at  5H  %,  at  the  same  time  receiving 
a  cash  bonus  of  2H%-  The  extended  bonds  are  guaranteed  (endorsed)  as 
to  principal  and  interest  by  the  Southern  Ry.  Co.,  and  are  subject  to  call  at 
107!^  and  int.     V.  108.  p.  1166,  1512,  2023. 

SOUTHWESTERN  RR.  (Georgia).— Owns  Macon,  Ga..  to  Eufaula 
Port  Valley  to  Columbus.  Ga.,  &c.,  with  branches  total.  333  m.  Leased 
for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.:  rental  5%  on 
stock.  As  to  suit,  see  V.  71,  p.  809:  V.  73.  p.  1062.  Office,  Macon,  Ga. 
—  (V.  110.  p.  872.) 

SPOKANE  INTERNATIONAL  RY.— Owns  Spokane,  Wash.,  to  East 
port,  Idaho,  on  Can,  Pac.  Ry .,  141 .37  m.;  leases  for  50  yrs.  Coeur  d'Alene  A 
Peud  d'Oreille  Ry.,  Coeur  d'Alene  Jet.,  Idaho,  to  Coeur  d'Alene,  9.04  m.: 
Oorbln  Jet.  to  Bay  View,  Idaho,  11.61  m.,  operated  under  trackage  rights 
In  Spokane.  3.67  m.;  total  operated.  165.69  m.  Stock,  34,200,000:  par  of 
sUaras,$100.  V.  81,  p.  1.56  1,551.  Tentative  valuation,  V.  113,  p.  1054. 
Year.         Oross  Earns.  Net  Bams.     Oth.  Inc.       Int.,  Ac.  Balance. 

$335,424       $10,137         $325,621        sur,  $19,940 
245.728  7,797  322,992         def.     69,467 

493,195  13,171  332,698         sur.   173.667 

For  latest  e.arnincs,  see  "Railway  Earnings  Section"  (issued  monthly). 
Pres.,  Edmund  Pennington;  Sec..  Geo,  W\  Webster.  Minneapolis;  Treas., 
A.  T.  Herrlck.  Spokane,  Wash.— (V.  113,  p.  1054.) 

SPOKANE  PORTLAND  fit  SEATTLE  RY.— (S««  Map  Northern  Pacific  ) 


1922 $1,229,532 

1921 1,300,060 

1920 1,566.775 


Corporations  Controlled —  Miles. 
Oregon  Trk.Ry.CV.  89.  p. 666). 156.9 
Oregon   Eleo.    Ry    (V     92,  p. 

323:  V,  107.  p.  2188) 166.26 

UnitedRy8.(V.90,p.l297.  1364)29.36 


Road  Oper.  (549.88  m.) —  Miles. 
Spokane, Wash.,to  Portl.,Ore..369.45 
Goble.  Ore.,  to  Holiday,  Ore..  79.41 
Cyle,Wash.,to  Goldendale,Wash42.21 
Warrenton.()re.,to  Ft.Stevens..   3.54 

Trackage  rlirh ts 19.98 

Leaaea  Wllbrldge  to  Ooble,  Ore.36.29 

From  Vancouver,  Wash.,  to  a  point  near  Portland,  Ore.,  the  line  Is  owned 
as  to  an  undivided  2-3  by  this  company  and  1-3  by  Nor.  Pac  Ry. 

Jointly  controlled  by  Northern  PaolQo  and  Great  Northern.  Stock  auth., 
$62,500,000:  outstanding  $40,000,000,  equally  owned  by  Vor.  Pao.  and 
Great  Northern,  together  with  the  $73,710,000  bonds  Issued  which  were 
Jointly  guaranteed  and  held  in  treasuries  of  two  companies. 

Of  the  Ist  gold  4s  of  1911  ($125,000,000  autb.  Issue),  redeemable  at  106 
and  Int.  after  Miu-ch  1  1931,  $80,000,000  are  Issuable  for  corporate  purposes, 
$25,000,000  are  reserved  tor  aouulsltlons,  stocks  and  bonds  In  otber  com- 

Banlea,  and  $20,000,000  reserved  for  Impta..  Ac.  at  not  exceeding  Sl.OOO,- 
00  a  year.     V.  92,  p.  886. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3. 

REPORT. — For  calend.ar  year  1922,  gross  oper.  rev.,  $7,382,885;  net, 
oper.  income,  .?1, 912, 560:  other  income,  $926,<56;  interest  rentals,  Ac. 
$4.115,4S9;  bal.,  def.,  $1,, 576, 164. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

Pres.,  W.  F.  Turner;  V  -Pres.,  Geo.  T.  Reld;  Sec.  A  Compt.,  Robt. 
Crosble:  Treas.,  Chas.  C.  Rose. — (V.  116,  p.  327) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 

SPRINQPIELO  (O.)  UNION  DEPOT  CO.— (V.  77.  p.  770:  V.79.  2689  ) 

STATE  LINE  A  SULLIVAN  RR.— Owns  Monrooton,  Pa.,  to  Berenice. 
Pa.,  24  06  miles.  Stock.  $980,250  (par,  $50),  Dividend.  1%,  paid  Deo. 7 
1904  Mortgage  oovers  5.000  acres  ooal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V,  67,  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  A  New  York  Canal  A  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehlgb  Valley.— (V.  74.  p.  479;  V.  '78,  p.  332.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Stepben  North  &  So  Texas  RR— Ist  U  g  en  red  105o* 
Stony  Crk— l8tM$350,0OOext^07  eu  (V85.p532)-FPx 

Sullivan  County  RR— First  morteage  1400,000 so 

Sanbury  Hazleton  &  W'llkes-Barre — Sunbury  &  Lewli 

Suncook  Valley — Stock 

Susquehanna  Bloomsburs  &  Berwick — See  Penn 

VyracuM  BinKhamton  &  N  V — Stocli  12%  rental 

TsJiuiah  Fall* — First  mortKaee Q 

Tampa  &  Qulf  Coast — Ist  M  g  gu  red  106.CoBa.xc* 

Tampa  &  Jacksonville — First  mtee  (see  text) Qx 

Tampa  Northern— First  M  J5. 00(5.000  u  red  106.. OBx 

Tampa  Union  Station  Co — First  mortg;age 

Tavares  &  Qulf  RR— 1st  M  gold Bax 

Tennessee  Central  Ry — Stock 

First  mortgage  bonds 

Collateral  trust  notes 

Terminal  Railroad  Association — First  mtire gold  Q.to* 
First  Consolidated  mtge  $12,000,000  cold.. .0x0* 
Gen  M  Rc-f  SoCOOO.OOO  g  s  I  call  (text)-.CeJio«&r» 

St  Louis  Bridge  Co  1st  pret  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed) .. 

First  mortgage  gold .xo* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
American  Locomotive  Co  equip  due  $88,000  yearly. 

Equipment  trusts  due  $21,000  yearly Q 

Terre  Haute  &  Indiana  polls:  Terre  Haute  &  uigaospor 

a  Also  SI, 500. 000  pledged  as  collateral  for  the  6% 


MfUs 

Road 


105 
10 

town- 
sylvan 
81 
58 


34 


1910 

1872 

1894 

■See  Pe 

ia""" 

1909 
1913 
1909 
1906 
1910 
1890 


t — See 

notes 


Date         Par  Amount 

Bonds      Value     Outstanding 


$1,000    $2,607,000 
1.000         350.0(K) 
1.000         357.000 
nnsylvanla  RR 

100        341.700 


1922 
1922 
188U 
1894 
1903 


1879 


1920 

1920 

Vanda 


100 


1.000 
1.000 
l.OOOi 
1.000 


2. 
X. 


Rate 

% 


3 
al 


1.000 

1.000 

1.000  &c 

lOOi 

100: 

600  &c 


lla  RR 


500.000 
619.000 
750.000 
5f)0,000 
268,000, 
225.0001 
2M0,()()0| 
000,000 
500,000, 

1,500,000: 

7.000.000! 

5,0(X).000 

21, 790.0001 

2.490.000 

3.000.000 

6.000.000 

1.2.'>0.000 

176,000 

296.400 


6g 

4 
4 

3 

12 
6 

6g 
6 

6k 
6 
5g 


When       Last  Dividend  \  Places  Where  Interest  ant 
Payable     and   Maturity      Dividends  are  Payable. 


J   A   J 


July  1  1940 
Oct  1  1967 
Apr  1  1924 

July  1  1923  IH 


iNY  and  ComTr  Co,  8»  h 
Reading  Terminal.  Phils 
Safe  Dep  A  Trust  Co.  Boa 

Manchester.  N  H.  NatBk 


M 

A 
A 
J 
M 

J 


6g 
6 

4g 

6 

3 

7g 

fl 

6g 

6 


'Nov  1  1923  3%  D  L  &  W  RR  Co,  N  Y 
."!  Moh  1  IQ.Sg  '  _  -      - 

O  Apr   1  1953 

O  Apr   1  1949 
J  July  1  1936 

N  Nov  1  1940 


J  July  1  1921 


Guaranty  Trust  Co.  N  Y 
New  York  &  Baltlmors 
|Oct  1914  Int  not  paid 
lOld  Colony  Tr  Co,  Boston 
Safe  Dep  &  Tr  Co.   Bait 


O'Oot    1  1939 

A  Aug  1  1944 

J  Jan    1  1953 

J  July  1  1923    3% 

J'Julyl  '23   IH% 

O  Apr   1  1929 

J  Julyl  1923    3% 


J  P  Morgan  A  Go.  M  Y 
do  do 

do  do 

do  do 

do  do 

New  York  and  London 
J  P  Morgan  *  Co.  N  YH 
J  Jan   '24-Jan  '25  Amor   I^co   Co,    N   Y 
J  To  Jan.  16  1935  Guaranty  Tr.  Co..  N.Y 


STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  GatesvlUe 
to  Hamilton,  Tex.,  31.64m.;  Edson  to  Comanche,  31.86m..  and  Hamilton 
to  Stephenville,  42.23  m.;  total,  105.73  m.  Stock  all  owned  by  St.  Louis 
Southwestern  Ry.,  which  leases  the  road  from  July  1  1913  as  part  of  Its 
Waco  division.— (V.  96.  p.  1090.  1490.  1841.) 

STONY  CREEK  RR,— Norrlstown  to  Lansdale.  Pa..  10.22  mllee:  totol 
tracks.  14.15  m.     Stock.  $300,000  auth.  (par  $50).  of  which  $176,100  out- 
standing, the  Reading  Company  owning  $110,900.     Bonds,  principal  and 
Interest,  guaranteed  by  P.  &  R.  RR.  Co 
(V.  85,  p.  532.) 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor.  Vt. 

26.04  mllee.  Operated  since  April  1893  by  Boston  &:  M«lne  as  »i{ent  under 
lease  of  Conn.  River  RR.  (consolidated  with  Boston  &  Maine  RR.  on  Dec.  1 
1919)  the  Sullivan  County  receiving  earnings  over  charges  with  a  tnlnlmum 
guaranty  of  8%  on  stock. 

Stock.  S500.000.  owned  by  Vermont  Valley  RR.  For  year  1922.  gro.ss. 
$815,028:  net  after  taxes,  8227.226;  other  income,  $18,080;  deductions 
$17,399:  surplus.  .$227,906.- (V,  115,  p.  1733.) 

SDNCOOK  VALLEY  RR.— Owns  Suncook  to  Pittsfleld,  N.  H.,  17.56 
miles.  Leased  to  Boston  &  Maine  RR.  from  April  1  1921,  lease  to  continue 
until  30  days'  notice  shall  have  been  given  by  either  party.  The  lease  wae 
free  of  rental.     Pres..  Prank  W.  Sargent,  Manchester.  N.  H. — (V.94,p.280.) 

SUSSEX  RR. — Stanhope  to  Franklin.  N.  J.,  and  branch,  30  miles  Oper 
ated  under  lease  by  Del.  Lack.  &  Western,  which  owns  a  majority  of  he 
$1,638,600  stock.  For  terms  of  lease,  compare  V.  117,  p.  1235-  Year 
ending  Dec.  31  1922:  Gross,  8220,107;  net  oper.  income,  def.,  $191,182; 
other  Income,  $2,760;  int.,  rentals,  &c..  .$20,221;  bal.,  def..  $207.944. — 
(V.  117,  p.  1237.) 

SYRACUSE  HINQHAMTON  &  NEW  YORK  RR,— Geddes.  N  Y..  to 
Blnghamton,  N.  Y.,  81  miles.  Stockholders  voted  Dec.  6  1911  to  lease  the 
road  during  its  corporattj  existence  to  the  Del.  Lack.  Sc  Western  RR.  for 
12%  on  the  $2,500,000  stock,  of  which  the  lessee  at  last  advices  owned 
$2.16.5,900.  Lease  took  effect  Oct.  1  191  2.  In  the  suit  of  minority  stock- 
holders Justice  (JlegHrlch  In  the  Supreme  Court  in  N.  Y.  on  Nov.  16  1916 
decided  that  the  lease  of  1912  was  Inequitable  to  the  minority  Interests 
On  July  2  1920  the  Appellate  Division  reversed  the  judgment  of  the  trial 
court  and  di.smi.ssed  the  complaint.  The  Court  of  Appeals  affirmed  the 
judgment  of  the  Appellate  Division.     The  matter  is  now  finally  disposed  of 

DIVS.       1  'SS.    89.    90.    91.— 1892  to  1909—  '10  to  12    Since  to  1923 
Percent.--/   12       8       8     13  8  y'ly  (2%  guar.)     10  yrly        12  yearly. 
—  (  V     94.  p.  82«:    V.  95.  q.  481:    V.  103.  d.   1982:  V.  106.  p.  601.) 

TALLULAH  FALLS  RY. — Owns  Cornelia,  Ga.,  to  Franklin,  N.  C. 
57.20  miles.  Southern  Ry.  owns  $200,000  common  stock,  of  which  $109,500 
and  $123,400  pref.  stock  and  $1.. 519. 000  bonds  arp  df-positod  under  its 
development  and  .!?eneral  mortgage.  V.  88,,  p.  687,  750,  884.  Josoph 
P.  Gray  was  appointed  receiver  in  July  1923.  V.  1 17,  p.  89.  Year  ending 
Dec.  31  1922,  gross,  $187,374;  net  oper.  inc.,  def.,  $19,450;  other  inc.,  def., 
$12,812;  int.,  rentals.  &c..  $79,632;  bal..  def.,  $110.742.— (V.  117,  p.  89.) 

TAMPA  &  QULF  COAST  RR. — Operates  from  St.  Petersburg  to 
Tampa.  Pla.,  55.28  ra..  Including  trackage.  7  82  mllas;  Tarpon  Springs  RR.. 
Tarpon  Junction  to  Port  Rlchey,  28.08  miles.  Has  a  50-year  trackage  agree- 
ment with  Tampa  Northern  RR.,  giving  entrance  Into  Tampa  and  use  of 
Tampa  terminals.  The  Seaboard  Air  Line  Ry.  guarantees  the  bond.-;,  prln 
and  interest  and  also  owns  the  entire  capital  stock. 

Of  the  1st  5s  ($5,000,000  authorized  Issue)  the  remainder  Is  issuable 
for  extensions  or  branches  at  $12,000  per  mile,  or,  in  ca.se  net  earnings  for 
a  preceding  vear  shall  have  been  1  V^  times  the  interest  on  outstanding 
bonds.  adtiltfonHl  bi>nd8  may  be  Issiiod  to  such  *n  amount  that '■be  tot.a) 
shall  not  exceed  $17,500  per  mile  of  main  track.  V.  96.  p.  1425.  For 
1922,  gross,  $397,909:  net  oper.  income,  $1,335;  other  income,  $139,487; 
Int.,  rentals.  &c.,  $183,562:  bal.,  dof..  $42.7.39.  Pres.,  Charles  H.  Brown; 
Treas.,  R.  L.  Nutt,  New  York.— (V.  96,  p.  1425.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Emathla.  Wia.  66 
m.  Stock  auth..  $1,000,000;  par,  .flO')  Issued.  $601,900.  The  first 
68  are  limited  to  $10,000  per  mile.  V.  89,  p.  1543.  Coupons  due  Oct.  ] 
1914  In  default.  Bondholders'  committee:  Henry  L,  Cohen,  61  Bway.. 
Chairman,  H.  A.  Smith,  Hartford,  and  Wm.  Shlllaber  Jr.,  New  York,  with 
Qraham  Adams.  61  Broadway.  Sec. 

Pres.,  F.  J.  Lisman,  N.  Y.;  V.-P.  &  Gen.  Mgr.,  G.  F.  Allen.  Gainesville, 
Fla.;  Sec,  H.  AV.  Waits.  Gainesville,  Fla.— (V.  89.  p.  1,543;  V.  103.  p.  1.302,  ■ 

TAfKlPA  NORTHERN  RR.— Owns  Tampa  Fla.,  to  Brooksville.  50  miles. 
to  July  1912  the  Seaboard  Air  Line  Ry.  acquired  entire  stock.  V.  95,  p.  49, 
112.  Stock,  pref.,  $2,50,000;  common.  $500,000.  Bond.s  authorized  is.'jue 
($5,000,000)  are  limited  to  $10,000  per  mile  of  road,  80%  of  the  cost  of  new 
equipment  and  the  actual  cost  of  terminals.  V.  87.  p.  814;  V.  89.  p.  1484. 
Seaboard  Air  Line  Ry.  guarantees  $100,000  notes  and  has  deposited  as  se- 
curity therefor  $480,000  of  1st  &  consol.  M.  bonds.  V.  95.  p.  892.  Govt 
loan,  V.  112.  p.  27.50.  Pres.  S.  Davies  Warfield,  Baltimore:  Sec.  &  Treas. 
R.  L.  Nutt,  24  Broad  St.,  N.  Y.— V.  112,  p.  2750. 

TAMPA  SOUTHERN  RAILROAD.— (V.  110.  p.  872.) 

TAMPA  UNION  STATION  CO.— Property  used  Jointly  by  Atlantic 
Coast  Line  RR..  Seaboard  Air  Line,  Tampa  Northern  and  Tampa  A 
Qulf  Coast  RR, 

TAVARES  &  QULF  RR.— Owns  Ellsworth  Jet.  to  Ocoee,  Fla.,  28.02 
mtles:  Walt's  Jet.,  to  Clermont.  Fla.,  6.93  m.;  trackage,  Tavares  to  Klls- 
worth  Jet.,  3. .39  m.;  total.  37.34  miles.  Incorp  M:»r.  27  1890.  Stock, 
$860,000;  par.  $100.  Bonds.  $299,000  1st  68  (auth.  $9,000  per  mile); 
see  table.  For  year  1922,  gross,  $76,960:  net  oper.  income,  def.,  $72; 
Int..  rentals,  &c.,  $45,908:  bal.,  def.,  $54,391.  Pres.,  Henry  H.  Jackson; 
Sec.S.  H.Jackson,  New  York.     Office,  Tavares,  Fla. — (V.  112,  p.  654.) 

TENNESSEE  ALABAMA  &  GEORGIA  RR.—Ownsroad  from  Tennes- 
see State  line  to  Gadsden,  Ala.,  8674  m.:  branch,  1.38  m.;  trackage  to  Chat- 
tanooga, 7.85  m.  V.  91.  p.  1628.  336;  V.  92,  p.  323.  Gen.  Mgr.,  Charles 
Hicks  was  appointed  receiver  in  Dec.  1920.  V.  11  I,  p.  2424:  V.  112.  p.  1284. 
The  road  was  sold  April  8  1922  to  C.  E.  James,  Chattanooga,  for  $130,000. 


STOCK. — The  I.-S.  C.  Commission  has  authorized  the  company  to  ls.sue 
$200,000  Common  stock  and  $400,000  Pref.  stock  and  to  a.ssunie  obligation 
in  respect  of  $97,500  notes  made  by  C.  E.  James.  V.  115,  p.  1533.  Up  to 
May  1923  the  entire  preferred  stock  was  held  in  treasury. 

The  l.-S.  C.  Commission  on  Aug.  30  1923  authorized  the  company  to  issue 
$500,000  of  common  stock  at  par  and  $1,062,000  of  50-year  6%  1st  mort- 
gage gold  bonds  at  90.     Compare  V.  117,  p.  12.S7. 

For  1922,  gross,  $90,016:  net  oper.  income.  83,929;  other  income,  $50; 
Int.,  rentals,  &c.,  $13,793;  bal.,  def.,  $9,814. 

l>re.s.,  C.  E.  .lames;  V.-P.,  W.  T.  James;  Sec.  &  Treas.,  J.  L.  Davies, 
Chattanooga,  Tenn. — (V.   117,  p.  1557.) 

TENNESSEE  CENTRAL  RY.  CO.— Incorp.  in  Tennessee  Jan.  26 
1922.  Company  purchased  all  the  properties  of  the  Tenne-sseo  Central 
RR.  and  possession  of  same  was  given  at  midnight  Jan.  31  1922.  Mileage: 
Main  line  owned,  286.52  miles;  leased,  1.40  miles;  total  operated,  287.92  m. 

SECURITIES. — For  new  securities  issued  by  reorganized  company,  see 
table  at  head  of  page;  also  compare  V.  115,  p.  5-15,  1633. 

REPORT.— For  1922,  gross.  $2,333,5.34;  ry.  oper.  income,  $414,789; 
other  income,  $23,789:  deductions,  $416,483;  net  Income,  $22,095  Com- 
pare V    116.  p   2251 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres.,  H.  W.  Stanley;  V.-Pros.,  W.  F.  Kenny  and  B.  P.  Morse;  Sec. 
W.  T.  Hale  Jr.;  Treas.,  P.  D.  Houston;  Comptroller,  Wm.  M.  Moonoy. 
—  (V.  116,  p.  2251.) 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— Leases  for  long  term 
Cincinnati  Nashville  &  Southern  Ry.,  which  extends  from  Algood,  Tenn..  on 
Tennessee  Central  RR,  to  Livingston,  17  miles,  V.  98,  p.  238,  The 
Cincinnati-Nashville  South.  Ry.  is  successor  to  Overton  Coimty  RR..  fore- 
closed Aug.  13  1912;  V.  95,  p.  481.  The  Cln,-Nash.  Sou.  Ry.  has  issued 
$25,000  stock  and  $150,000  1st  M.  tax  exempt  25-yr.  gold  5s.  due  Oct.  15 
1937;  int.  A.  &  O.  at  Colonial  Trust  &  Savings  Bank,  Chicago,  111.,  tru.stee: 
denomination  $1,000  each.  The  Tenn.  Kentucky  &  Northern  has  Issued 
$10,000  stock  and  no  bonds.  Pros..  Mrs.  P.  E.  (;lark;  V.-P.  &  Gen.  Mgr., 
Sec.  &  Trea8.,T.O.McCampbell.NashviUe.  Tenn.— (V.112,  p.  1868.2191.) 

TENNESSEE  &  NORTH  CAROLINA  RY.  CO.— A  reorganization,  as 
of  June  26  1920,  of  tho  Tennessee  &  North  Carolina  RR.  Operates  New- 
port, Tenn.,  to  Crestmont,  N.  C,  1014  miles  (2  miles  over  leased  track). 
Leases  Pigeon  River  Ry.,  VVest  Canton  to  Spruce,  17  miles;  total  operated, 
41 .48  miles.  Thf  road  was  bought  in  on  June  7  1920  for  $200,000  by  Fred 
iily  of  Philadelphia  on  behalf  of  A.  J.  Stevens,  representing  the  bondholders. 

Capital  stock  .authorized  and  outstanding,  $250,000.  Year  1922,  gross, 
$173,681  ;net  oper.  Income  .$57,704;  other  income,  $10,768;  rentals,  etc., 
$50,451;  bal,,  sur.  $18,021.  Pres.,  C.  Coice;  V.-Pres.,  W.  J.  Parks;  Sec.  & 
Treas.,  J.  W.  Bell.— (V.  113,  p.  72,  418.) 

TENNESSEE  RR. — Organized  in  1918  in  Tennessee,  following  a  receiver- 
ship of  the  Tennessee  Railiray  (V.  107.  p.  502).  The  main  lino  as  now  oper- 
ated extends  from  Oneida  to  Fork  Mountain,  about  45  miles,  with  several 
short  branch  lines  in  Scott,  Campbell  and  Anderson  counties.  The  main 
line  and  branches  are  chieflv  useri  to  handle  timber  and  coal. 

The  road  was  in  receiver's  hands  from  .Ian.  21  1921  to  Feb.  13  1922. 
Xew  securities  authorized,  &c,  compare  V.  115,  p.  1633. 

TERMINAL  RR.  ASSOCIATION  OF  ST.LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4.80(3  feet  In  length;  owns  and  operates  East  St.  Louis  ft 
CarondeletRy..  7.7Hm..  since  1903.  V.74,  p.  479;  V.83,  p.  1168.  Touch- 
ing the  Missouri  &  Illinois  Bridge  &  Belt  RR..  nee  that  oo's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
fOle  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis.  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern.  Baltimore  &  Ohio  Souttiwestem. 
Missouri  Pacific,  Wabash,  Pitts.  Cln.  Chic.  &  St.  Louis  RR..  Chic.  Rock 
Isl.  &  Paolflo.  St.  Louis  &  San  Fran.,  Chlo.  &  Alton,  Chlo.  Burl.  &  Qulnoy, 
111.  Cent..  .Southern  Ry..  Mo.  Kan.  &  Tex.  and  St.  Louis  Souttiwestem. 
"  75,  p.  1355;  V.76.  p.  103.  These  corapanleM  a;rreed  under  contract  to 
..tte  che  property  forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and 
other  charges,  each  line  to  contribute  its  proportion  to  the  extent  of 
one-flfteenth  to  make  up  any  deflclenoy  from  unforeseen  olroumstanoes. 
See  V.  79.  p.  499.  See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 
Government  stilt,  V.  88,  p.  1374;  V.  90,  p.  373;  V.  91.  p.  .39. 

Decision  of  0.  8.  .Supreme  Court  permitting  all  would-be  tenants  to  use 
the  property,  see  V.  94,  p.  1187;  V.  95,  p.  .545,  1208,  1685;  V  96.  p.  136. 
1774:  V^ 98,  p.  764.  1394.  1994;  V.  100.  p.  1734 

In  tho  litigation  between  tho  western  lines  of  the  Terminal  Railroad  Asso- 
ciation and  the  eastern  lines  over  tho  "bridge  arbitrary,"  Judges  of  the  Cir- 
cuit Court  of  .\ppcals,  on  banc  as  District  Judges,  on  Feb.  8  1923  handed 
down  a  final  decree  which  declared  that  the  Terminal  and  the  eastern  sub- 
sidiarv  companies  had  been  in  contempt  of  Court  since  1914,  and  ordered 
tho  defendants  to  rebate  to  the  western  lines  alleged  unfair  through  freight 
charges  which  they  declared  had  been  charged  against  them,  to  the  advan- 
tage of  the  Terminal  Association  and  tho  eastern  lines.  Compare  V.  116. 
p.  1178.     Appeal  granted,  V.  116,  p.  1412. 

LEASES. — The  leases  of  the  Urldge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
512:  V,  78,  p.  1908.  2443.  'iiVW:  V.  81,  p.  32.  1666. 

STOCK.— Authorized.  $100,000,000;  outstanding  $3,087,800. 

BONDS.  &o.— Of  theGen.M.Rel.4%  s.t.  gold  bds.  of  1953($.50.000.000 
auth.),  817,500,000  are  reserved  to  retire  prior  liens.  A  sink,  fund  which 
began  July  1  1906  roiirc-s  $100,000  of  these  bonds  yearly  by  lot  at  110  and 
int.  if  not  purchasable  for  less;  81,700,000  bonds  have  been  canceled  by 
sinking  fund.  The  entire  i.s-suc  Is  subject  to  call  at  110  and  int.  since  Jan.  1 
1910.  Soo  V.  76,p.  267,383.481.807;  V.  79.  p.  499;  V.83,p.  1168:  V.  85. 
p.  1647;  V.  99,  p.  50;  V.  100,  p.  1079;  V.  lai,  p.  2642. 

(Juarantee-s  $3, ,500, 000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  113,  p.  1472;  V.  114,  p.  855. 

Government  loan,  V.  111.  p.  1184.  2230. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  Ac,  see  notes  on  page  61 


Tarre  Haute  &  Peoria — 

First  mtge  t2. 500.000  gold  guar  p  ds  I  (end)-Ua.so* 

Taxat  Central — Common  stock  $2,675,000  authorized 

Preferred  stock  non-cumulative  $1,325,000  auth.. 

Taxa*  Midland  RR  -First  Kefundlng  mtije  $2,500,000 

Texas  &  N  O  of  1874 — Main  line  first  mortgage 

Consolidated  mortgage  tor  $4.195,000 U20*<Scl 

Dallas  DIv  1st  M  gold  $20,000  per  m  (text)  .Un.«c* 

Burra  Ferry  Browndell  &  Chester  first  mortgage 

Texas  oc  Pacific — First  consol  (now  1st)  M  g..  FP  lo* 
Second  Cons  Inc  M  ($25,000,000)  g  (see  rem)  .Ba.io* 
Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m.Bax 

Equip  bonds,  do  Series  DDdue  $26.0u0  »-a 

do       do       do  Serlus  EE  due  $60,000  s-a 

do       do     (U.  S.  RR.  Adm.)  due  $159.500 ann.Q 

do       lease   warrants    (Pullman   Co.) 

do       do       (American  Oar  &  Foundry) 

Receivers"  equip.   6%    notes.. 

Receivers'  equip  cert  Series  FF 

Toledo  Col  &  OHIO  Kiv — Cleve  &  Mar  Ist  M  g  gu  F-xo* 
Tol  W  V  A  O  Ist  Ml ''A"  guar  p  &  I  (end)..-F,xo» 

($15,700  per   m)["B"         do         do  xo* 

$4,000  00(5  gold. J "O"  do         do        sk.fd.xo* 

To!  &  Ohio  Central— Com  stock  ($6,500,000  auth) 

Preferred  stock   ($3,708,000  auth) 

First  Mortgage  gold  (V  53.  p  436) Ce.x 

Western  Division  tlrst  mortgage  gold N.xo* 

General  mtge  (V  62.  p  594)  ($2,000,000)  g  -.Ce.xo* 

St  Mary'i  Division  first  mtge  gold  $500,000.. Q.xo* 

do        first  pref  Ino  $500,000  non-cum  4%.a.r 

Bqalpment  trust  certificates 

do         do         due  $120,000  annually 

do         do         No.  52  due  $144,800  annually.Q 
Ouaranteea  Bonds — Kan  &  Mloh  Ry — See  that  oo 


Miles 
Road 


145 


111 
§58 


1.387 

1.387 

456 


103 

}24l{ 


197 
Text 

395 
60 
60 


Date 
Bonds 


1892 


1908 
1875 
1893 
1900 
1907 
1888 
1888 
1901 
1916 
1917 
1920 
1920 
1920 
1920 
1922 
1895 
1891 
1893 
1902 


1885 
1892 
1894 
1901 
1901 
1913 
1917 
1920 


Par 
Valu* 


$1,000 


1.000 


$1,000 
1.000 


1.000 
1,000 
1.000 
1,000 
1.000 


1,000 
1,000 
1.000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1.000 
1.000 
1.000 


Amount 
Outstandino 


Rat* 


52.230,000 

2.675.000 

1.325.000 

2.00l).0()0 

.3802.000 

l.b^O.uoO 

3.997.0001 

165.0001 

24.989 .01)0 

24.662.000 

4.970.000 

125.000 

420.000 

1.910.400 

1,055.346 

188.814 

333  1(00 

756.000 

1,141.000 

1.489.000 

968.000 

1.026.000 

5. 846. .300 

3.701.400 

3.000.000 

2.500.000 

2,000.000 

500.000 

.500.000 

1.066  615 

480.000 

1,737.600 


s 

g 
t 
g 

K 
S 


6k 

See  text 
See  text 

4 

6 

6 

4 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

5 

iH  g 

4H  g 

4H  K 

4  or 
See  text 
See  text 

6g 

5g 

6g 

4g 
Oct  1  If 

4H 

4H 
6g 


Wften 
Payable 


M    &     S 


& 

& 

& 

& 

& 

& 

March  1 
J  &  J 
J  Jc  J 
P  &  A 
J    &   J15 


Last  Dividend 
and  Maturity 


Sept  1  1942 
See  text 
See  text 
Aug  1  1938 
Aug  1 193a 
July  1  1943 
Aug  1 1930 
Apr  1  1937 
June  1  2000 
Dec  1  2000 
Jan  1  1931 
Jan  •24-July 
Feb   24- Feb 


.Places  W^tere  Interest  an4 
Dividends  are  Payable 


Penn   RR  Co,  N   Y 
61   Broadway,   N  Y 
do  do 

None  ever  paid 


'26 
27 
To  Jan.  15  1935 


J  & 

M  & 

A  & 

U  & 

J  & 

J  <Jb 

M  & 


J  & 

A  & 

J  & 

P  & 
earned 

J  St 

J  «: 


May 
Jan  1 
Sept. 
Oct  1 
May  1 
July  1 
July  1 
Sept  1 


1    1930 

1930 

1    1930 

1938 

1935 

1931 

1933 

1942 


So  Pao.  165  B'way.  N  T 

do  do 

Oommonw'th  Tr  Oo.  Stii 
Bankers  Trust  Co,  N  Y 

iSankers  Trust  Oo,  N  Y 
Blair  &  Co.  NewYork 
Equitable  Tr  Co,  N  Y 
Guaranty  Tr  Oo.  N  Y 


July  1  1935 
Oct  1  1935 
D  Juael  1935 
AlFeb  1  1951 
Feb  1  1951 
JJan  1  1938 
J  Jan    1924-27 


J  &  J  15  To  Jan  15  1935 


Bankers  Trust  Oo,  N  Y 

Penn  RR  Oo.  N  Y 

do  do 

do  do 

do  do 

All  owned  by  N  Y  O  RR 

All  owned  by  N  Y  O  RR 

Central  Union  Tr.  N  Y 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Second  Nat  Bank,  Toledo 

Guaranty  Trust  Oo.  N  Y 

G^iarantTy  "ft- ui t  "C o 7  N  T 


Charges.  Bal..Surn. 
$2.664,200def$67,732 
2.701,088def6r4,14ti 
2,700.447  322,641 
2,805,684  8.228 

2,762,829     def  5.918 


ANNUAL  REPORT.— Year  ends  Dec.  31: 

Year —  Gross.  ^Tet.  Other  Inc. 

1922 $4,498,456        $728,907      $1,867,561 

1921 4.52;.866     .588. ,330  (x)l. 438.612 

1920 4.649.623  def  136,614  (x)3. 159,702 

1919 (x)2,813.912 

1918— (x)2.756,911 

(x)  Includes  compensation  due  from  U.  S.  Govt. (subject  to  amendment.) 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres.,  Henry  Miller;  V.-P.  &  Gen.  Counsel,  T.  M.  Pierce;  Sec,  O.  A. 
Vlnnedge;  Treas.,  G.  H.  Steinberg. — (V.  116,  p.  1761.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  BR.)- 
Road  operated  from  Terrre  Haute,  Ind..  via  Decatur,  to  Peoria.  III..  174  m.. 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m.,  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct.  1  1892  leased  for  99  years  to  the 
Terre  Haute  <t  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '17 
by  Pitts.  OIn.  Oh.  &  St.  L.  V.  104.  p.  73;  V.  55,  p.  766;  V.  81.  p.  212 
Lessee  owns  $646,700  of  the  $1 ,837,400  pref.  and  $1,570,400  of  the  $1 .926,- 
800  common,  and  Pennsylvania  Co.  owns  $1,168,700  pref.  and  $269,300 
common. 

BONDS. — The  consols  (Union  Trust  Co..  N.  Y..  trustee),  carry  the 
guaranty  of  the  T.  H.  <fc  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81.  p.  156.  212:  V.  72,  p.  481.  873.     See  guaranty.  V.  81.  p.  212. 

EARNINGS,— For  year  1922,  gross,  $317,000;  deductions,  .$265,679; 
dividends,  $55,122;  bal.,  sur.,  $51,321. 

TEXARKANA,   ASHDOWN   &  NASHVILLE.— (V.   115,  p.   1211.) 
TEXAS  CENTRAL   RR.— Waco  to  Rotan.   Tex.,   268  m.;  branch  to 
Cross  IMains.  41  m.     First  .5s.  V.  93.  p.  1325;  V.  92.  p.  1437;    V.  91.  p.  95. 
1631;  V.  90.  p.   1556.     Mo.-Kan.-Tex.  RR.  of  Texas  leases  the  road  for 
99  years  from  May  1  1914.  with  authority  to  purchase  the  same.  &c. 
_  DIVS.— %— ■01.'02  to  04.  "0510  07.   OSto'll.  "12.  13,  1914.    1915-22 
Oommon..         2H2Hy'ly.    5  yearly.  0         6     6      5  5-6         Below 

Pref..%  7H   5  yearly      5  yrly.  5  yrly.    5     6      8   1-3         Below 

Dividends  paid  under  lease,  5%  on  both  classes.  July  1914  to  Jan.  1923. 

TEXAS  CITY  TERMINAL  RY.  OF  TEXAS.— (V.  112.  p.  373.) 
TEXAS  MIDLAND  RR. — Road  from  Ennis  on  Houston  &  Texas  Central 
Ry.  to  Paris.  Tex,.  125  miles,  of  which  14  trackage  over  St.  Louis  South 
west.     Extension  from  Commerce   to   GroenviUe,   Texas,    14   miles,   was 
complotod   and   put   in    operation   Nov.    15    1921.     Tentative   valuation, 
V.  113.  p.  1054.     Stock.  $112,000:  par.  $100. 

Year  end.  Dec.  31  1922.  gross.  $914,645;  net  oper.  deficit.  $52,533;  other 
Income,  $18,855;  deductions,  $179,592;  bal.,  def.,  $213,269.  Pres.,  E.  H. 
R.  Green;  Treas.,  W.  P.  Allen.  Terrell,  Tex. —  (V.  113,  p.  1054.) 

TEXAS  &  NEW  ORLEANS  RR.  — (See  Map  So.  PoO— Houston,  Tex., 
to  Orange  (Sabine  River).  Ill  miles;  and  Sabine  Pass  to  Dallas.  314  miles, 
sundry  branches.  83  miles;  total  Dec.  31  1922.  .508  miles.  In  Sept.  192J 
leased  for  5  years  the  Texas  State  RR.     V.  113,  p.  1472. 

SECURITIES,  &C.— The  stock  Is  $5,000,000,  all  but  $900  owned  by  thf 
Southern  Pacific.  Dividend  of  20%  paid  In  1909-10  from  accumulated  sur- 
plus. 

Of  the  $3,997,000  Dallas  DIv.  1st  4s.  $466,000  are  owned  by  the  Sou. 
Pac.  Oo.  and  the  remainder  are  In  .sinking  funds  of  proprietary  companies. 
Of  the  $862,000  main  line  first  30-year  6s.  .$488, 00(f  were  on  Dec.  31  1922 
held  In  the  Sou.  Pac.  treasury  and  the  remalnUer  In  the  sinking  funds  of 
proprietary  cos.  There  were  also  $2,575,000  Sabine  Divi.sion  bonds,  all 
held  by  Sou.  Pac.  Co.  Dec.  31  1922.  Equipment  6s  .$204,000  all  owned  by 
Sou.  Pac. 

In  1922.  gross.  $8,747,307;  net  oper  income,  def..  .191.054:  other  Income, 
$51,547;  deductions.  $1,071,622:  bal..  def.,  $1,111,129. 

For  late.st  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly) . — 
(V.113.  p.  1472.) 

TEXAS  &  PACIFIC  RY.— New  Orleans,  La.,  west  to  El  Paso.  Tex.. 
1,164  miles;  Marshall  via  Toxarkana  Jet.  and  Whitesboro  to  Fort  Worth- 
312  m.;  Opelousas  branch,  Melville  to  Crowley,  La.,  57  m.;  branches,  420 
m.;  total,  1,953  m.,  deduct  105m..  trackage  rights, Sierra  Blanco  to  El  Paso; 
balance  owned,  1,848  m. 

On  Oct.  27  1916  J.  L.  Lancaster  and  Pearl  Wight  of  New  Orleans  were 
appointed  receivers  on  application  of  Receiver  Bush  of  the  St.  Louis  Iron 
Mtn.  &  So.  Ry.,  $410,040  of  the  Judgment  of  $842,000  obtained  by  him  In 
Dec.  1915  remaining  unpaid.  V.  103.  p.  1688.  In  July  1918  Mr.  Lancas- 
ter was  made  Fed.  Mgr.  of  this  and  other  roads.  Mr.  Wight  becoming  sole 
receiver.  V.  107.  p.  182,  803.  Mr.  Wight  resigned  in  Dec.  1919  and  J.  L 
Lancaster  and  Ohas,  L  Wallace  were  appointed  receivers.  Mr.  Lanca.ster 
resigning  as  Federal  Manager.  V  109,  p.  2263.  Oil  prospecting  in  1919, 
V.  108,  p.  481,  1722,  2123;  V.  109.  p.  168. 


ORGANIZATION.— In  1888  reorganized  (V.  43.  p.  164:  V.  45.  p.  401) 
without  having  fon-closurc  sale  confirmed,  thus  presiirvlng  Federal  charter. 

The  Trans- Mississippi  Terminal  Co..  which  was  formed  to  build  New 
Orleans  terminals  in  1914flled  a  mortgage tosocure'$7. 500, 000 bonds.  The 
Texas  &  Pacific  and  Missouri  Pacific  Ry.  eacii  owns  one-half  ($1,000,000) 
of  the  stock  and  guaranteed  lt*i  bonds,  pledged  to  secure  a  note  Issue  of 
$3,653,000  due  Nov.  1  1923  (extended  from  Nov.  1  1920.  V.  102.  p.  68; 
V.  104.  p.  2005;  V.  105.  p.  1523.  1709;  V.  111.  p.  1764:  lo^.  p    oo. 

Suit*.— On  Dec  27  1916  the  Bankers  Trust  Co..  as  trustee  under  the  2(1 
M.  (Income)  bonds,  filed  suit  for  a  receivership  on  reguest  of  receiver  Bush 
ofthe  St.  Louis  Iron  Mt  A  8o.  Ry  (now  Mo.  Pac,  RR).  owner  of  $23. 703.- 
OOOof  the$2.).00o.0O0  2d  M.  bonds,  on  which  It  was  claimed  Interest  h.ad  bean 
earned  but  not  paid.  This  suit  wa.s  dl.smls.stxl  May  22  1916  for  lack  of  juris- 
diction, but  on  May  26  a  now  suit  was  begun  In  Louisiana.  V.  102.  p 
988.  20/ S.     The  suit  was  disnils.sod   in   Aug,    1921   and  the  decision   was 

""oSVn 'J^  tl'9  "•„2:,J*l5""'^''  <'"'"■'  "f  Appeals  in  June  1922.  V.  113, 
p.  2819;  V.  114.  p-  2826.  On  Dec.  31  1915  Mr.  Bush  filed  suit  In  Louisiana  to 
recover  on  $842,000  67r  promissory  notes  due  June  1  1915,  hold  by  his 
roads.     V.  102,  p.  154.  2167;  V.  103.  p.  1505.  2239. 


STOCK.— Authorized,  $.50,000,000;  Issued.  $38,7.55,110  par,  $100 
Missouri  Pac.  RR.  Dec.  31  1922  owned  $10,000,000  stock  and  $23,703,000 
2d  M.  bonds  and  $2,979,420  6%  notes  due  June  1  1916. 

Stockholders'  Protective  Committee. — Alvln  W  Krech,  Pres.  of  Eaultabl  • 
Trust  Co..  Chairman.  Depositary,  Equitable  Trust  Oo.  V.  102.  p.  154  . 
Samuel  Armstrong.  Sec..  37   Wall  St. 

Protective  Committee  for  Minority  Income  Bonds. — Mortimer  N.  Buckner* 
Chairman  ; Herbert  W.  Morse.  Sec.  100  Broadway.  N.  Y.  Depositary' 
New  York  Trust  Oo.     V.  102.  p.  610:  V.  103.  p.  168S. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($660,000  58  of  1902)  are 
guaranteed,  principal  and  Interest,  by  endorsement  V.  78,  p.  344.  The 
$100,000  Denlson  &  Pacific  Suburban  5s  are  also  guaranteed.  Trans-Miss. 
Terminal  notes,  see  caption  of  that  company. 

Louisiana  Branch  Lines  mtg.  Is  limited  to  $7,000,000.  V.  72.  p.  577,  1189. 

On  2d  M.  Income  58  there  Is  no  right  to  foreclose  unless  default  la  made  on 
ist  mtge.  All  except  $960,000  of  the  2ds  have  been  exchanged  for  65%  In 
3t. Louis  Iron  Mtn.  &  S.  4s.     V.  68.  p.  525,  619.  725.  774;    V.  70,  p.  533. 

tntsrest  on  second  mtge. U900.    1901.    1902  to  1907.    1908.    1909  to  1922 
Incomes  (%) SIH        4  5  yearly.  3H  0 

The  $5,000,000  58  due  Apr.  1  1942  of  the  Union  Terminal  Co.,  Dallas 
Tex.,  are  guaranteed  jointly  with  seven  other  proprietary     companies. 

Equipment  trusts  of  1917.  see  V.  104.  p.  864. 

The  I.-S.  C.  Comm.  in  Nov.  1920  auth.  the  company  to  Issue  $477,000 
8%  Receivers'  Equipment  notes,  to  be  dated  Sept.  1  1920  and  maturtng 
semi-annually  1921  to  1930.     V.  Ill,  p.  1853. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114,  p.  1653. 

Government  loan,  V.  Ill,  p.  794. 

REPORT.— For  1922,  in  V.   116,  p.  2003,  showed: 

Calendar  Years—  1922.  1921.  1920. 

Gross  earnings $31,381,795  $35,600,474  $41,844,190 

Netearnings 5.887.710       7,175.569       4.385.150 

Taxes  accrued,  &c 1.239.339       1,448.182       1.345,584 


Operating  income $4,648,370     $5,727,387     $3,039,567 

Standard  return 937,720  991,753       4,454,316 

Total  net  income 

Deduct — Interest,  rentals,  &c 

Other  deductions 


$5,586,090     $6,719,140 

3.396.170       3.624.804 

417.335  353.612 


S6. 879. 103 
3,927.188 
2.989,564 


Balance,   surplus $1,772,584     $2,740,723     defS37,649 

For  latest  earnings,  see  "Railway  Earnings  Section"   (issued   monthly). 

DIRECTORS. — N.   S.   Meldrum.   KIngdon  Gould,   Henry  A.   Bishop! 
Harry  Uronner,  George  G.  Haven,  C.  C.  Huitt,  J.  L.  Lancaster,  A.  A.  Jack 
son.  Dunlevy  Milbank.  Wm.  CJhurch  Osborn,  Finley  J.  Shepard,  John  I' 
Waterbury.  Wm.  H.  Williams.  John  G.  Drew,  O.  B.  Huntsman,  Oren  Root' 
Matthew  C.  Brush. 

Receivers,  J.  L.  Lancaster  and  C.  L.  Wallace.  N.  Y.  office,  120  Broad- 
way.—(V.    117,   p.   2214.) 

TIDEWATER  SOUTHERN  RR.— See   Western  Pacific  RR. 

TOLEDO  COLUMBUS  &  OHIO  RIVER  RY.— (See  Maps  Pennsylvania 
RR.) — Owns  road  Toledo  Jot.  to  Toledo.  O.,  81  miles,  and  Loudonvllle  to 
Coshocton  O..  45  m.;  Sandusky  to  Columbus  108  m.;  Marietta  to  Canal 
Dover,  103  m.,  bratich.  8  m.  Total  owned  345  miles;  trackage,  Oleve.  OIn. 
Chic.  &  St.  L.  In  Sandusky  and  Columbus,  O.,  2  miles:  N.  Y.  O.  Lines. 
B.  &  O.  Jet.  to  Union  Station.  Toledo.  O..  2  miles;  total.  349  miles 

Pennsylvania  Co.  owns  the  entire  $12,000,000  capital  stock  and  leases 
the  property  for  net  earnings,  and  guarantees  the  bonds  of  the  old  cos. 
V.  92.  p.  1702;  V.  93.  p.  106. 

INCOME. — For  cal.  year  1922.  gross  income,  $684.30-1:  deductions, 
$204,304;  dividends,  $480.000.— (V.  117.  p.  1130.) 

TOLEDO  &  OHIO  CENTRAL  RY.— Operates  503  miles,  viz.: 

Lines  owned —  Miles.   Branches 76 

Whitmore  to  Bremen 171   Leased  lines S 

Toledo  to  Thurston 148  Trackage  (Kan.  &  Mich.,  &c.)... 10* 

Owns  all  stock  and  bonds  of  Zanesvllle  &  West.  Ry.,  Thurston  to  Shawnee 
»nd  Zanesvllle,  O.,  with  branches.  90  m..  oper.  separately.      V.  75.  p.  906. 

In  1914  purchased  from  the  Ches.  &,  Ohio  Ry.  and  Lake  Shore  &  MIcb. 
Southern  Ry  now  New  York  Central  RR.  $8,947,900  of  the  $9,000,000 
Kanawha  &  Michigan  Ry.  stock.  Issuing  therefor  demand  or  one- year  notes 
for  $8,719,012.     V.  100.  p.  1250. 

New  York  Central  RR.  owns  $3,701,400  pref.  and  $5,846,300  common 
stock — all  the  capital  stock  outstanding — the  balance  authorized  Is  held 
by  the  Toledo  &  Ohio  Central  Ry.      V.  90.  p.  771.  1095:  V.  92.  p.  804. 

The  directors  of  the  N.  Y.  Central  RR.  on  Dec.  14  1921  authorized  the 
lease  of  this  company  for  a  rental  of  fixed  charges  and  taxes,  and  In  addition 
thereto  an  amount  equal  to  the  net  earnings  for  the  year  1921.  V.  113.  p. 
2614:  V.   115.  p.  546. 

DIVIDENDS.—  fl909.    1910.    1911.    1912-13.     1913-21      1922' 

Common  (Since  1908) -(%){      1         7H         5       6  yearly         None  5 

Preferred  (1%) I     6         7H         6       6  yearly         None  5 

GUARANTIES. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company). 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114.  p.  411. 

Government  loan,  promissory  notes.  &c..  V.  111.  p.  2521:  V.  112,  p.  163. 

REPimT.- For  1922.  total  Income.  $1,889,758;  interest  and  rentals, 
$1,244,619;  prof,  dlvs.,  $185,070;  common  divs.,  $292,315;  bal.,  sur.,  $177,- 
356. 

Pres.,  A.  H.  Smith;  Sec,  E.  F.  Stephenson;  Gen.  Treas.,  M.  S.  Barger. 
— (V.  117.  p.  81,) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Toledo  Peoria  &  Western— 1st  M  (for  J5.000.(X)0)F  vo* 
Toledo  Terminal— First  •  »6.0(XJ.0O0  g  Int  guar.CoIx 
Toledo  Walbondini  Valley  &  Ohio — See  Toledo  Colum 
TomblKhee  Valley — S  •«'  Alabama  Tennessee  &  Nort 
Tonopah  &  QoldfielJ — Common  stock 

Preferred  stock  7%  ron-cum 

Tonouah  &  Tidewater  RR. — Ist  M  deb  stk  oerts  g  gn 

Sterling  bonds,  if' t.  redeemable  105 

Toronto  Hara  &  Buff— Ist  M  g   J40.000  p  m..AB.zo* 

Consol  l8t  M  $10  000.000  8k  fund  guar. Qr 

Trant-znississlDpl  Term  Co — Ist  M  sf  red  105  Qyc'r* 

Notes — see  Text. 

Transylvania — i- irst  mtge  gold  $500.000 Q.xo'&r 

Traverse  City  RR — See  Grand  Rapids  &  Ind  Ry — 

Tremont  &  Quif— First  mtee  gold  red  text IC.xo* 

Troy  &  Qreenbush — Stock  7%  rental  New  York  Cent 


^f^l^s 
Road 


230 
31.27 
bus  & 
Uern 


104.31 


42 

67 
6 


Date  !      Par 
Bonds      Value 


1887 
1907 
Ohio 
By 


1905 
1907 
1896 
1016 
1914 

1906 

1908 


$1,000 

1.000 

River  Ry 

100 
100 


£100 

1.000 

1.000 

100  &c 

l.OOO&c 

1.000 
$60 


Amount 
Outsiandino 


5 1. 895. 000 
5.000.000 


Bate 

% 


When 
Payable 


4  k      J 
4H  KM 


l.e.'O.OOO  .See  text 
500.000  See  text 


£500.000 

160.000 

3.280.000 

2.000.000 

See  text 

434.000 

1.6.50.000 
$276,000 


1^ 
4k 
4H  g 
6 

6s 

6 

7 


Various 
Various 
A  &  O  15 
M  d>  S 
J  &  D 
F  &  A 
J     ft      J 

J      A      J 

P     *     A 
J  &  O  15 


Last  Dividend 
and  Malurity 


Places  Where  Interest  an4 
Dividends  are  Payable, 


July  1  1917 
Nov  1  1957 


July  1  1917  Int  defaultwl 
Trv  Bk-Col  Tr  Co,  N  Y 


Apr  10  '23  7% 
Apr  10  -23  7% 
July  1  I9ttO 
July  1  1960 
June  1  1946 
Aug  1 1966 
July  1   1944 

Jan   1  1956 

Feb  1  1948 
Dec   16  '23   3>i 


Company'!  office,  Phil* 

do  do 

Ind  &  Gen  Inv  Tr.London 

Glyn. Mills, Curr&  Go,  Lon 
Lincoln  Nat  Bank,  N  Y 


NYTreaa  Of  ,Gr  Oen  Ter 

Guaranty  Trust  Co,  N  T 

New   York  and  CbSoag* 
Troy.  N  Y 


TOLEDO  PEORIA  &  WESTERN  RV.— 'See  Maps  of  Pennsylvania  RH 
— Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  III.,  220  miles;  l.« 
Harpe  to  Iowa,  III.,  10  miles;  Jointly  with  Wabash,  1  mile;  trackage  at 
Peoria  and  Burlington.  la..  17  m.;  total,  248  mllea.  Stock.  $4,500,000 
(l>ar  $100);  outstanding.  $4,076,900.  of  which  the  Pa.  Co.  and  O.  B.  *  Q 
edch  own  about  $2,011,200.      Mortgage  abstract.  V.  46,  P-  242. 

In  July  19)7  Prea.  E.  N.  Armstrong  was  appointed  receiver,  both  prin- 
cipal and  Interest  due  July  1  1917  on  the  $4,895,000  1st  Mtge.  48  being  In 
default.  V.  105.  p.  73.  In  Aug.  1921,  Samuel  M.  Russell  of  Peoria  was 
appointed  receiver  to  succeed  E.  N.  Armstrong,  deceased. 

Bondholders'  Committee:  ThomM  Denny.  Adrian  Iselin  Jr.  and  Henry 
R.  McHarg.  Depositary.  Farmers'  Loan  Si  Trust  Co..  N.  Y.  City. 
Majority  deposited.     V.  104.  p.  1046:  V.  105.  p.  73.  390. 

REPORT.— For  1922.  gross,  $1,705,418;  ry.  oper.  deficit.  S191.876- 
other  income,  $77,801;  deductions,  $278,209;  bal.,  def.,  $392,285. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). — 
V.  116,  p.  1893. 

TOLEDO  SAQINAW  &  MUSKEQON  RV.— From  Muskegon,  Mich  . 
to  Ashley,  Mich.,  95.91  miles.  The  Grand  Trunk  of  Canada  owns  th« 
$1,600,000  stock  and  also  the  $1,662,000  bonds.     V.  71.  p.  85;  V.  72.  p.  338 

TOLEDO  TERMINAL  RR  —Owns  belt  road.  28.77  miles  (including  two 
bridges),  with  2  H-mHe  branch  to  terminal  station;    total,  31.27  miles. 

ORGANIZATION.— Controlled  by  nine  roads.  V.  84.  p.  130;  V.  85 
p.  100,  347,  1402:    V.  86,  p    170. 

Stock  authorized.  $6,000,000;  outstanding,  $4,000,000.  The  Pere 
Marquette  and  Cincinnati  Hamilton  &  Dayton  (foreclosed) .  each  guaranteed 
payment  of  16.12%  of  the  Interest  on  tne  bonds,  and  the  Hocking  Valley 
Pennsylvania  Co..  New  York  Central,  Mich.  Central.  Tol.  St.  L.  &  West 
Grand  Trunk  Western  Rocking  Valley  and  Toledo  &  Ohio  Central.  9.68 "^ 
each.  For  cal.  year  1922.  gross,  $1,398,604;  net  oper.  income,  .§478.453; 
other  Income,  $221,033;  Interest,  rentals,  &c.,  $324,353.  bal..  sur.,  .$375,133. 
A.  B.  Newell.  Pres.  &  Gen.  Mgr.;  D.  C.  FoUas,  Sec.  &  Aud.;  C.  H. 
McKeand,  Treas.. — (V.  115,  p.  184,  309.) 

TONOPAH  &  QOLDFIELD  RR.— Owns  Tonopah  Jet.  via  Tonopah  to 

Bullfrog  Jet..  N«v     «Q  miles    trackage.  9  miles:  branches.  &c..  12  mile  . 
V.  82,  p.  80.     Tentative  valuation,  V.  113,  p.  1054. 

DIVS.—  1908-11.  '12.  '13.  '14.  '15.  '16.  '17.  "18.  "19.  '20.  '21.  '22.  '23. 
Common.-.    None     2       7H  7     lOH  7       3J^  10>4    7     7       0       0       7 
Preferred..    None      777777        7        77007 

A  sink,  fund  retired  to  July  1  1917,  all  the  $1,150,000  bonds  theretofor 
BBuedunder  the  $1,500,000  mortgage  of  1906.     V.  106  p.  717:  V.  82.  p.800 

REPORT.— For  years  ending  Dec.  31: 

Gross       Total  Net  Int.      Pf.  Divs.  Com.  Div.   Balance. 

Earns.  Income.  Rents,&c.(7%p.a.)  (7%p.o.)  Sur.  or  Del 

1922 $420,997  $77,809  $11,726    sur. $66. 083 

1921 378.942  118.618     11.160         sur.    107,459 

1920 464.180  76.420  8.812     35.000  $115,500  def.   82,802 

1919 481,471  110,283  7,733     35,000     115,500  def.$47.950 

1918 472,608  127,891  9,431     35,000     115,500  def.  32,040 

Pres.,  M.  B.  Cutter;  Sec.  &  Treas.,  Wm.  P.  Henshaw,  Bullitt  Bldg., 
PhUadelphia. — (V.  116,  p.  1412.) 

TONOPAH  &  TIDEWATER  RR.— Owns  Ludlow,  Cal.,  on  the  Atch 
Top.  &  S.  Fe..  to  Beatty,  Nov.,  169  miles;  extension  proposed  to  Tonopah' 
Nev.,  110  miles.  Acquired  the  Bullfrog-Goldfield  RR.  in  1920.  V.  111.  p" 
1567.  Stock  auth.,  $1,000,000.  The  debenture  stock  certificates  are  guar. 
by  Borax  Consolidated,  Ltd.,  and  are  secured  by  deposit  of  mortgage  and 
bonds  issued  thereunder  with  the  Indian  &  General  Trust  Co.,  Ltd..  of 
London;  redeemable  at  105.  V.  81.  p.  1793;  V.  82.  p.  753.  871.  1440.  The 
bonds  of  1905  and  1907  are  guar,  by  Borax  Consolidated.  V.  86.  p.  722. 

OFFICERS.— Pres..  R.  O.  Baker;  V.-P.  8c  Gen.  Mgr..  O.  B.  Zabrlskle 
Sec.  M.  R.  Musser. — (V.  113.  p.  1054.) 

TORONTO  HAMILTON  &  BUFFALO  RY.— Owns  Welland  Junction 
to  Waterford  Junction,  Ont.,  80  miles;  Port  Maitland  on  Lake  Erie.  Ont.. 
north  about  20  miles  to  Smithville;  trackage,  4  miles.  Operates  car  ferry 
between  Ashtabula  and  Port  Maitland  in  connection  with  N.  Y.  Central 
Lines.     V.  106,  p.  930. 

STOCK.— Authorized.  $5,500,000,  $4. 512. ,500  outstanding,  held  by 
New  York  Central  system  and  ("!anadian  I'aciflc.  the  last  named  on 
Dec.  31  1922  owning  $1 .224,600  stock.  V.  61.  p.  753;  V.  63,  p.  359;  V.  68, 
p.  475.  1134;  V.  69.  p.  29.  In  Oct.  1912  a  cash  dividend  of  20%  was  oald 
On  Oct.  1  1913  iH%  (guar.)  was  paid;  1914.  Jan..  April  and  July.  1>^%. 
none  then  to  Jan.  1917.  when  1  }i  %  was  paid;  April  1917  to  Jan.  1919. 
6%  p.  a.  (lk;%  qu.nr.  J  l.  In  Aorll.  July  and  Oct.  1919  and  Jan  1920. 
paid  1H%;  1921,  6%;  1922.  6%;  June  1  1923.  6%. 

BONDS. — Under  traffic  agreement  with  N.  Y.  Central,  Michigan  Cent. 
Canada  Southern  and  Canadian  Pacific,  interest  on  Ist  Mtge.  bonds  is 
practically  guaranteed.     See  V.  68,  p.  475,  and  advt.  in  "Chronicle"  of 

The  Consol.  IstM.  bonds  ($10,000,000  auth.)  are  a  first  lien  on  the  former 
Erie  &  Ontario  Ry.  at  $45,000  per  mile,  and  a  third  lien  on  the  remainder  of 
the  property,  to  provide  for  betterments,  refunding.  &c.  V.  101. _p.  528 
V.  99,  p.  1750.  "The  Michigan  Central  RR.  Co.,  Canada  Southern  Ry.  Co. 
wnd  Canadian  Pacific  Ry.  Co.  were  to  Join  in  a  guaranty  of  the  Interest 
thereon  and  provide  for  sinking  fund  In  proportion  to  their  respective  In- 
terests therein,  but  in  March  1917  the  Ohio  Supreme  Court  neld  that. 
While  the  New  York  Central  might  guzu-antee  such  of  the  Toronto  HamiltoB 


&  Buffalo  bonds  as  It  may  itself  own  or  acquire.  It  Is  not  permitted,  under 
the  Ohio  law,  to  make  a  Joint  guaranty  with  the  othw  proprietary  com. 
panlea.     See  V.  101,  p.  1975,  and  Can.  Pac..  V.  103.  p.  1508;  V.  104.  p.  1146- 


Cal. 

Year— 

1922... 

1921... 

1920--. 


Gross 

Revenue. 

$2,444,381 

$2, 6  77. 984 

3,229,726 


Other 
Income. 


Net  (.after 
Taxes) . 
$450,108 

$379,838  $329,713 
724,083     250,519 


Charges.  Balanc4, 

Ac.  Dividends.       Surplus, 

$344,532  $272,237  (6%)$270,750  $25l,65» 

.$374,300  (6%)$2r0,750  $64,501 

314,401   660.200 


— (V.  116,  p.  2131.) 

TRANSCONTINENTAL  RY.— See  Grand  Trunk  Pacific  Ry.    above. 

TRANS-MISSISSIPPI  TERMINAL  CO.— New  Orieans  terminals, 
opened  Feb.  15  1916.  Texas  &  Pacific  Ry.  and  Mo.  Pac.  RR.  Co.  each 
own  one-half  of  the  $2,000,000  stock  of  Trans-MlsslsslppI  Terminal  RR. 
Co..  duccessor  to  the  'Trans-Mlsslsslppl  Terminal  Co..  and  Jointly  guarantee 
principal  and  Interest  not  exceeding  $7,500,000  bonds.  Of  the  bonds, 
$5,213,000  have  been  deposited  to  secure  an  Issue  of  6%  3-year  gold  note* 
dated  Nov.  1  1914.  The  shareholders  voted  Oct.  22  1917  to  extend 
the  6%  notes,  due  Nov.  1  1917  to  Nov.  1  1920.  the  Interest  rate  being 
Increased  from  6  to  7% ,  the  Joint  guaranty  also  being  continued.  The  notes 
were  attain  extended  In  1920  to  Nov.  1  1923  at  7  3^% ,  with  the  exception  of 
$1,000,000,  which  were  paid  off  through  the  aid  of  a  Government  loan. 
V.  105,  p.  1709;  V.  Ill,  p.  1754,  2326. 

The  I.-S.  C.  Commission  on  Oct.  26  1923  authorized:  (1)  The  extension  of 
.$3,653,000  6%  3-year  gold  notes  from  Nov.  1  1923  to  Nov.  1  1924.  with 
interest  thereon  at  a  rate  not  exceeding  6)2  '0  per  annum;  (2)  The  Texas  & 
Pacific  Ry.,  the  Missouri  Pacific  RR.  and  J.  L.  Lancaster  and  Charles  L. 
Wallace,  as  receivers  of  the  Texas  &  I'acific  Ry.,  to  a.ssume  obligation  and 
liability,  as  guarantors,  in  respect  of  the  principal  of  and  interest  on  the 
notes;  and  (3)  the  Trans-Mississippi  Terminal  RR.  to  sell  $1,000,000  notes 
at  par  and  interest.     Compare  V.  117.  p.  1993. 

For  cal.  year  1922.  gross,  .$364,319;  net  oper.  income,  def.,  $382,698; 
other  income,  .$378,337;  int.,  rentals,  &c.,  .$567,878;  bal.,  def.,  $72,307. 

Government  loan,  V.  Ill,  p.  794,  2326. 

Pres.,  J.  L.  Lancaster. — (V.  117,  p.  1993.) 

TRANSYLVANIA  RR. — Hendersonville  to  Lake  Toxaway,  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  vears  from  Jan.  1  1906  at  a  rental 
of  .?25.000  yearly  for  10  years  and  $30,000  thereafter.  V.  83,  p.  97.  Stock 
authorized.  $420,000.     Bonds,  see  table. — (V.  87,  p.  814.) 

TREMONT  &  GULF  RY. — Owns  Tremont  to  Winnfield,  La.,  48  miles, 
Menefee  to  Rochelle,  18.47  miles;  total,  66.74  miles.  Stock  authorized, 
$5,000,000;  outstanding,  $2,000,000;  par,  $100.  Of  the  bonds  ($5,000,000 
auth.  Issue),  redeemable  in  whole  or  part  on  and  after  Feb.  1  1918  at  105 
and  int.;  the  $3,450,000  unissued  are  reserved  for  extensions  at  not  over 
$30,000  per  mile  for  improvements,  &c..  under  restrictions  contained  in  the 
mortgage.  V.  88,  p.  1314.  For  1922,  gross.  $571,848;  net,  $61,877;  other 
Income.  $9,198:  fixed  charges,  $134,478;  bal.,  clef..  $63,403.  I'res..  J.  S. 
Joyce,  Chicago;  Sec,  Frank  P.  Stubbs,  Jr.,  Monroe,  La. — (V.  113,  p.  1889.) 

TRENTON  DELAWARE  BRIDGE  CO.— Owns  bridge  0.19mlle8  inlength. 
and  receives  tolls  from  foot  passengers  and  vehicles.  Leased  June  20  1877 
to  Dec.  1  2870  to  Penn.  RR.;  rental,  $20,000  yearly  and  66  2-3%  of  taxes. 
Stock.  $298,900.  Contract  terminated  July  1  1917  with  Penn.  RR.  Co. 
and  bridge  turned  over  to  States  of  Penn.  and  New  Jersey,  May  31   1918. 


TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston: 
Tex.,  236  m.;  Teague  to  Waxahachle,  67  m.;  trackage  at  Houston,  21  m., 
total,  324  m.  On  June  16  1914  J.  W.  Robins  was  appointed  receiver, 
the  Interest  on  bonds  due  Jan.  1  1914  being  in  default.  In  Sept.  1919 
Gen.  John  A.  Hulen  was  appointed  receiver  to  succeed  L.  H.  Atwell,  re- 
signed. V.  109.  p.  1180;  V.  98.  p.  1921. 

Colorado  &  Southern  and  Chic.  R.I.  &  Pac.  each  own  half  interest  in  stock 
(the  Rock  Island's  Interest  being  subject  to  the  lien  of  the  Colorado  &  South- 
em  mtge.)  The  Chic.  R.  I.  &  P.  Ry.  Co.  also  agreed  to  pay  for.  on  May  1 
1935  (date  of  maturity  of  Col.  &  Sou.  refunding  and  extension  mtge.). 
one-half  of  the  Ist  mtge.  bonds  and  other  securities  of  the  Tr.  &  R.  V.  Ry. 
V  80.  p  1423.  2622;  V.  82.  p.  930,  986;  V.  99.  p.  1529.  This  latter  obliga- 
tion was  disavowed  by  receivers  of  the  Ch.  B.  I.  &  Pac,  but  In  Jan.  1910 
a  settlement  was  reached  by  which  the  latter  company  on  payment  of  about 
$4,000,000  cash  to  the  Colorado  Southern,  obtained  ownership  of  a  half 
Interest  In  the  property.  V.  109,  p.  672.  677;  V.  108.  p.  380.  1611;  V.  103. 
p    2429;  V.  100.  p.  2087:  V.  102.  p.  885. 

Owns  one-quarter  Interest  In  Houston  Belt  &  Terminal  Ry. 

Tentative  valuation.  V.  113,  p.  1054. 

Stock,  $304,000;  par,  $100.  In  Aug.  1905  made  a  first  mortgage  to 
secure  30-year  6%  bonds  due  1935  at  $.30,000  per  mile,  all  to  be  deposited' 
as  Issued  under  Col.  &  South,  refunding  mortgage;  outstanding  Dec.  1921, 
$8,760,000.  During  1919  the  Colorado  &  Southern  Ry .  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Ry .  Co.  canceled  all  of  the  outstanding  and  unsecured 
6%  certificates  of  Indebtedness  heretofore  Issued  by  the  Trinity  &  Brazos 
Valley  Ry.  Co.  under  the  provisions  of  the  agreement  of  March  31  1906.  fof 
advances  made  to  cover  deficits  In  the  Income  of  the  Trinity  &  Brazos  Valley 
Ry.  Co.  from  June  1  1907  to  June  16  1914,  Inclusive.  The  5%  equip,  bonds 
of  1907  are  guar.  Jointly,  p.  &  i.,  by  Col.  &  Sou.  and  Chic.  R.  I.  &  P. 
V.  84.  p.  509. 

For  year  end.  Dec  31  1922.  gross,  $2,777,179:  oper.  income.  $415,183: 
other  Income.  $10,740  deductions.  $4.59.998  bal.^ef..  .$34,075.  Pres., 
Receiver  &  Gen.  Mgr.,  John  A.  Hulen;  Sec.  D.  C.  Haggart ; Treas.,  R.  G» 
Balllnger. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Office,  Houston,  Texas. — (V.  114,  p.  308,  628.) 

TROY  &  QREENBUSH  RR.— Owns  from  Troy  to  Rensselaer,  6  miles, 
louble  track:  leased  to  the  Hudson  River  RR   Co.  in  1851  at  7%  on  $275. 
000  stock.     Lease  assumed  by  N.  Y.  Cent.  RR.  Dec.  1914. — V.  106.  p.924 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 


Miles     Date         Par 
Road   Bonds      Value 


Tuckerton  RR— 1st  M  ext  1910  red  1920  at  105 o* 

Ulster  &  Delaware— Cons  M  for  $2,000,000  -g.Ce.o* 

Retundlne   mortijage  $3,200.000 Q.o'ifcr 

Unadlila  Valley— First  M  $200,000  gold  redeem  at  110 

Union  Pacific  RR— Common  »u>cik  $296.178.700 

Pref  stock  4%  non-oum  $200,000,000  (V  80.  p  1364) 

First  M  g  RR  &  land  grant    $100,000,000  g Bax 

Bonds  redeemable  convertible  (text) Bax 

FlrstLlen  ARef  mteered  107  H Ea.xo*&r* 

do         do         do  

do         do         do  sterling 

Ten-year  Secured  gold  bonds c*&r 

Serial  equip  trust  certificates  due  8833,000  yTly..c* 
Equip  tr  ctfs  Ser  H  due  $618,000  ann  beg  1927--CP 

do         Series  O  due  serially 

Union  RR — See  D  S  Steel  Corp  under  "Industrials' 
Union  Station  Co  of  Chicaso — See  Chicago  Union 
Union  Sprlnes  &  Nortliern — See  Blrmlnirham  &  South 
Un  Term  Co.  Dali — Ist  M  red  106  beg  '22  text.CCyc 


29    1880 
101    1888 
1902 
1904 


19 


2.090 

a,6R6 

3. .556 
3.666 


Static 
easter 


1897 
1907 
1908 
1908 
1908 
1918 
1920 
1922 
1923 

nCo 
a. 
1912 


$500  &o 

1.000 

1,000 

1.000  &c 

100 

100 

500  &c 

600  &o 

s 

1 ,000 

1.000 
1 ,000 
1.000 
1.000 


Amount 
Outstanding 


S 100.000 

2.000.000 

1.000.000 

200.000 

222.291,6U<J 

99.543.600 

100.000,000 

26.835.226 

X63..508.000 

20,000,000 

y2,2:i4.8S0 

20.000,000 

lo.ono.ooo 

6,800.000 
5,687.000 


Rata 
% 


xy  Union  Pacific  RH  on  Dec  31  1922  owned  further  amou  nts 


SI. 000      6.000,000 
viz.:     Ot  X  $14,098.0 


5 

5g 
4  K 

4« 
10 
4 

4g 
4K 
4k 
5g 
4g 

?« 

5 

4>i 


6g 


When 
Paual)le 


Last  Dividend 
and  Maturity 


3  &  J  July  1  1930 
J  A  D  June  11928 
A  &  O  Got  1  1952 
J      it     J  Jan    1  1934 

0— J     Llan  2  •21   2H% 
A     &     O  Oct  1  1923    2% 
J      &     J  July  1  1947 
J      &     JJJuly  1  1927 
MAS  June  1  2008 
M    &      8  Juno  1  2008 
IM    &     8  June  1  2008 
J      &     JiJuly  1  1928 
J      &    D  June  1  "24  to'34 
IM    &      a  M,ir  1  '27  to  '37 
M   &    N  1928  to  1938 


Places  Where  Interest  and 
Dividends  are  PayabU. 


00:  of  y 


A     ft    O 

$19,400. 


Apr   1  1942 
000. 


Camden  (NJ>S  D  &  Tr  Oo 

Central  Un.  Trust  Co.N  Y 
do  do 

Bankers  Trurt  Oo,  N  Y 

Office,   120  B'way.  N   T 
do  do 

do  do 

do  do 

New   York  and  London 
do  do 

do  do 

Office.  120  B'way.  N  Y 

New  Yorlc 


Oont&Com  Tr&8  Bit.  Cb 


TUCKERTON  RR. — Owns  Whitings  Station  to  Tuckerton,  N.  J.,  29  m 
Stock  authorized,  common.  $12.5,000:    pref..  $500,000:    outstanding,  com 
mon,  S106.868:  pref.,  $445,375;  par,  $,50.     Year  ending  Dec.  31  1922,  gros,<!, 
$150,890;  net  oper.  Income.  $34,000;  Int.,  rentals,  &c.,  $14,783;  bal..  def., 
$2,372.     Pres.,  John  O.  Price;  V.-P.  &  Treas.,  Wm.  Selfridge,  PhUadelphia; 
Sec..  T.  P.  Price.  Tuckerton. — (V.  113,  p.  2186.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River),  N.  Y.,  to  Oneonta,  107.03  railea,  with  branches,  a  total  of 
128.8S  miles.  V.  74.  p.  42.  Stock.  .53,000.000:  outstanding.  $1,900,000 
par,  $100.  As  to  refunding  4s  of  1902.  see  V.  75,  p.  667;  V.  79.  p.  153. 
Fare  Increase,  V.  Ill,  p.  1754. 

DIVIDENDS.— Divs.  of  3%  declared  annually  in  Dec.  1914  to  1922,incl 

REPORT. — For  calendar  year  1922,  in  V.  116.  p.  2630.  showed:  Gross, 
$1,652,803:  net,  after  t.ixes.  $109,256;  deductions,  $221,826;  divs.  (3%). 
$57,000;  bal.,  def..  $169,570. 

For  latest  earnings,  see  "RaUway  Earnings  Section"  (Issued  monthly). 

Pres.,  Edw.  Coykendall;  Sec.,  H.  H.  Flemming;  Treas..  Frank  Coyken- 
dall.     Office,  Kingston,  N.  Y.— (V.  116,  p.  2630.) 

UNADILLA  VALLEY  RY. — Owns  road  from  Bridgewater  to  New 
Berlin.  N.  Y.,  20  m.  Stock.  S200.000;  par  $100.  V.  78.  p.  104.  Bonds, 
see  table  above.      V.  78.  p.  1499.      Lewis  R.  Morris  is  tru.stee.     Year  1922, 

g'oss.  $117,729;  net  oper.  income,  $23,147:  other  income,  $400:  int.,  rentals, 
c,  $8,450;  bal.,  sur.,  $15,096.     Pres..  Lewis  R.  Morris,  27  Cedar  St.. 
N.  Y.— (V.  117.  p.  440.) 

UNION  PACIFIC  RR.  CO.— (See  Map.)— The  lines  operated  on  Dec.  31 
1922  aggregated  9,430  miles  of  road  (with  1 ,371  miles  of  2d  track  and  3,400 
miles  of  yard  track  and  sidings) ,  extending  from  Council  Bluffs  and  Kansas 
City  in  the  east,  via  Denver,  Cheyenne,  Ogdon,  &c.,  to  Portland, Ore., 
and  Spokane,  Seattle,  &c.,  in  the  west.     The  system  comprised: 

Miles  of  Road  on  WhoUi/  Owned   Leased   Tr'k'ge  Deduc-  Total 

Dec.  31  1922 —  Owned.  Jointly.        Sic.  Rights,     lions.  Operated. 

Union  Pacific  RR 3,644  6  52  13  7         3,708 

Capital  Stock  Owned  (See  each  co.) — 

Oregon  Short  Line  RR 2.204  --        x207  12  56  2.367 

Ore.-Wash.  RR.  &  N.  Co...  1.975  74  95         312       y218         2,2.38 

LosAngeles&  Salt  Lake  RR.  1,006  1  -..  130         -..         1,137 

Total 8,829         81         354         467         281         9,450 


X  Leased  from  Oregon-Wash.  RR.  &  Nav.  Co.  y  Includes  207  mUes 
leased  to  Oregon  Short  Line. 

In  Dec.  1918  was  reported  to  have  acquired  control  of  former  Salina  & 
Northern  RR.  forclosed.  Salina  to  Osborne,  Kan.,  81  miles.  V.  107. 
p.  2189.  To  hnild  new  linn  (about  43  4  mil«s)  in  Scotts  Bhiff  Count  v. 
Neb.,  and  Goshen  County,  Wyo.  V.  HI,  p.  2230.  The  I. -S,  C.  Commis- 
sion on  Mar.  4  1922  approved  the  acquisition  of  control  of  the  railroad  oper- 
ated by  the  Saratoga  &  Encampment  RR.  by  an  operating  agreement,  with 
an  option  to  purchase  the  road.     V.  114,  p.  1181. 

HISTORY. — Inoorp.  In  Utah  In  1897  per  plan  of  Oct.  15  1895  (V.  61,  p 
704,  705,  and  V.  64,  p.  424;    V.  66,  p.  618;    V.  67,  p   790.1 

Under  the  modified  plan  for  the  Kale  of  the  Southern  Pacific  stock  ap- 
prored  by  the  U.  8.  District  Court  June  30  1913  (V.  97.  p.  60).  $38,292,400 
of  the  Southern  Pacific  Oo.  stock  was  on  July  16  1913  exchanged  for  the 
•Dtlre  holdings  of  $42,647,200  Baltimore  &  Ohio  stock  (one-half  pref.)  of 
Ihe  Penn.  RR.  The  remaining  $88.3,57,600  So.  Pac.  stock  formerly  owned 
was  deposited  with  a  trustee  which  issued  certificates  of  Interest  In  the 
stock,  certlftcat*  holders  to  have  no  voting  rights  and  receive  no  dividends 
until  they  exercised  the  option  to  convert  their  certificates  Into  So.  Pac. 
Ck).  stock,  after  first  making  affidavit  to  the  effect  that  the  applicant  owned 
no  Union  Pacific  stock  and  was  not  acting  for  any  stockholder  thereof,  or  in 
the  interest  of  the  Union  Pacific.  In  1916  reported  net  profit  of  $16,099.- 
290  from  sale  of  Southern  Pacific  Oo    stock. 

U.  P.  stockholders  in  1913.  under  an  offer,  which  was  underwritten,  sub- 
scribed for  $84,426,700  of  said  $88,357,600  certlfs.  of  interest  at  92.     See  V 
B7,  p.  177.  445.  662.  730.  1288,  1904;  V.  99,  p.  895,  1675-  V    95.  p    1543 

Relations  with  Southern  Pacific  in  regard  to  Central  Pacific  Ry.,  see 
I.-S.  C.  Commission  decision  in  V.  116.  p.  685. 

SECURITIES  OWNED. — On  Dec.  31  1922  the  company  and  Its  sub- 
sidiaries held  unpledged  except  as  below  Ahown:  (1)  In  affiliated  companies: 
(a)  itocUfl,  $26,879,703:  (b)  liouds  and  notes.  $8,982,786;  (2)  In  outside 
companies'  stock,  $t)2,838,947:  >iud  their  bonds,  notes  and  equipment 
trusts.  $97,450,419;  (3)   U.  S.  Liberty  bonds.  $28,309,750 

8<mu  of  Principal  Securities  Owned  at  Aforesaid  Dec.  31  1922  Face  Value 


N.  Y.  Cent.  RR.  stock. w$21 .000,000 


B.4;  O.  RR.  com.  &  pref.   $5,400,027 

Bonds  ci  equip.  4  Hs..     6.835.000 
O.  A  Alt.  RR.  pref.  stock.  10.343.100 

Gen.    Mtge.    6s    ($8,- 

417,000),  Ac 9,228,000 

O.&N.W.  Ry.com.  stk.   v4. 420,600 

Gen.M.($4.o00.000).&c.     7,077,200 
Oh.Mil.&:  St. P. Ry. pref..   xl.846.000 

Sundry  bonds 4.975.000 

Ch.  St.  P.M.&O.deb.  5s  3.700.000 
D.  &  H.  gold  notes.  &c.  3.466.000 
Illinois  Cent,  com  stock. y22.fiOO  nnn 

Preferred  stock 2,250,000 

Joint     Ref.     6a     ($5.- 

000.000),  Ac. 6.747.000 

V  w  X  y  z  Amounts  Pledged. — Oregon  Short  Line  mtge.  covers  $4,018,700 
of  item  "v,"  $20,000,000  of  "w,"  all  of  "x  "  $8,700,000  of  "y.".  See  also 
"Secured  gold  bonds"  below. 

Complete  control  of  Los  Angeles  &  Salt  Lake  RR.  was  acquired  In  May 
1921.     V.   112,  p.   2307. 


Ref.  &  Impt.  M.  4>^8. 

Convertible  69 

Vorf.  &  W.  Ry.  eq.4H8. 
Penn.  Oo.  Var.  b'nds.  Ac 
KK.  Secur.  Oo.  stocks.. 
It.  Jos  A  Gr.  Isl.  Rv. 
80.  Pacific  Oo.  48.  1949. 

Equip    trust  4ViN 

8o.Pac.RR. 1st  ref.  4i. 
N  Y  Oonn.  RK.  I8t4>4s 
Wabash  Ry.  equip.  5s 


3,000.000 
8.000.000 
2.1  S3. 000 
7,9f)l).0(10 
6,423.320 

6,399.000 
2.136. OOO 
6.028,500 
.3.000.000 

3.000.000 


STOCK. — In  1901  common  stock  was  authorized  to  be  increased  by 
$100,000,000,  to  provide  foroonverslon  of  First  Lien  48.  and  on  June  15  1907 
by  $100,000,000,  of  which  $42.857,2(XJ  was  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  tor  future  requirements.  See  BONDS 
below       V    82.  p    1271;    V.  84,  o.  1115:    v.  85.  p.  1.587. 

LATE  DIVS.—  ':  f  '06.  '07-'13.  '14.  '15.  '16.  '17.  '18.  '19-'23 

Common     (%) 8    10  y'ly      9       8       8       8     9M  10  y'ly 

Extra     (%) 1 text  ..     ..     3>A    H     

Jan.  1917  paid  2%  and  2%  extra.  Apr..  July  and  Oct..  2%  and  H  %  extra: 
Jan.  1918,  2%  A  3^%  ext.;  April  1918  to  .lan.  1924.  2>i%  quar. 

There  was  distributed  on  July  20  1914  out  of  accumulated  surplus  profits 
to  the  holder  of  each  share  of  com.  stock  12%  In  Bait.  A  Ohio  pref.  and 
22 H%  of  B.  A  O.  com.  held  In  the  treasury  and  also  $3  per  share  in  cash. 
V.  98.  p.  157,  238,  454.  625.  840.  914,  1246.  1394.  1639.  1847:  7.  99.  p. 
199.  1682. 

BONDS. — The  Ist  mtge.  of  1897  covers  the  original  1.854  miles.  Includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.      V.  66.  p.  618. 

Stockholders  subscribed  In  1907  for  $73,762,000  of  $75.000,<X>0  new  oon- 
vertlble  48  at  90.  These  are  convertible  at  any  time  before  July  1  1917  Into 
common  stock  at  $175  per  share,  and  are  redeemable  at  the  option  of 
the  company,  or  on  any  semi-annual  Interest  day  since  July  1  1912,  at  a 
premium  of  2  V4%,  upon  90  days'  notice.  In  which  case  the  privilege  of  con- 
version wUl  terminate  30  days  before  redemption  date.  V.  84.  p.  1116. 
1183;  V.  85.  p.  100,  161. 

The  First  Lien  and  Refunding  4b  of  1908  are  secured  by  Orst  mort- 
gage on  1,466  mllef  of  main  track,  including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  and  olso.  subject  to  the  Ist  mtge.,  the  2.090  miles  of  road 
covered  thereby,  making  a  total  of  3.656  miles  covered  by  the  mtge.  Of  the 
remaining  bonds.  $100,000,000  are  reserved  to  retire  t^e  Ist  4s  ot  1947,  tha 
other  $14,098,000  to  bo  issued  only  for  additional  lines,  impt.,  &c.  In 
Sept.  1923  .S20. 000.000  bonds  bearing  5%  int.  were  sold,  the  additional  1  % 
int.  to  bo  secured  under  a  supplemental  indenture  by  a  lion  on  the  lines  of 
railroad,  franchises  and  appurtenances  now.  or  hereafter,  subject  to  the  1st 
lien  A  ref.  mtge.,  subordinate  to  the  lien  of  the  prin.  of  the  1st  lien  A  ref. 
mtge.  bonds  and  int.  thereon  at  the  rate  of  4%  per  annum.  V.  99,  p.  749, 
818,  895;  V.  86,  p.  1468;  V.  87,  p.  546,  1012.  1541;  V.  90.  p.  448.  V.  91 .  p. 
872;  V.  100,  p.  1834;  V.  101,  p.  1465:  V.  102,  p.  801.  1719:  V.  117,  p.  1130, 

In  July  1918  sold  an  Issue  of  $20,000,000  10-year  6%  Secured  Gold  bonds. 
Secured  (V.  106.  p.  2758)  by  deposit  of  the  following  collateral,  estimated 
market  value  of  over  $25,000,000:  $2,000,000  Chicago  A  N.  W.  Ry.  Gen. 
Mtge.  4s  and  $2,500  000  5i.  due  1987;  $3,000,000  N.  Y.  Central  RR  Ref. 
A  Impt.  4H8,  due  2013;  $1,000,000  Penna.  RR.  Consol.  Mtge.  4>48.  due 
1960  and  $2,500,000  Gen.  Mtge.  4Ks,  due  1965;  $6,000,000  Southern  Pa- 
cific RR.  First  Ref.  Mtge.  4s,  due  1955;  $4,000,000  Bait.  A  Ohio  RR.  Ref  * 
Gen.  Mtge.  5s,  due  1995;  $5,000,000  IlUnols  Central  RR.  Co.  A  Chic  St 
Louis  A  New  Orleans  RR.  Co.  Joint  First  Ref.  Mtge.  6s.  due  1963:  $4,000 
000  Denver  Union  Terminal  Ry.  Ist  M.  4>ia.due  1964  (guaranteed  Jointly 
and  others).  „ 

In  June  1920  sold  $10,000,000  Serial  Equip.  Tr.  Certs.   V.  110.  p.  2388. 

In  March  1922  sold  $6,800,000  5%  equip,  trust  certf.  Series  "B,"  due 
$618,000  annually  Mar.  1  1927  to  1936.  both  inclusive,  and  $620,000  Mar.  1 
1937.     V.  114,  p.  1181. 

Guarantees  .$54,682,270  Ore.-Wa.sh.  RR.  &  Nav.  lst&  Ref.  4s  (.?1,  5.000,- 
000  auth.  i.s.sue) ,  not  including  $16,999,000  in  U.  P.  treasury  and  $45,000,000 
Oregon  Short  Line  RR.  refunding  4s.  See  those  companie-s.  V.  92.  p. 
1437:  V.  93.  p.  1325. 

REPORT. — For  1922,  in  V.  116,  p.  2,524,  showed: 

1922.  1921.  1920.  1919. 

Average  miles 9,406  9.352  8,191  .8.182 

$  $  .?  $ 

Operating  revenue 192,877,122  200,970,219  209,049,510  177,447,698 

Opor.  exp.  A  taxes 157,111,055  160,899,062  169,035.310  131,607,115 


Net  revenue .35,766,067 

Net  from  operations 33,496.318 

Federal  rental 

Other  income 115,749,563 

Income  from  inv . ,  Ac —  J 


40.071.156 
35.316,410 


11. 941.268/ 

47,2.57,678 

17,204,998 

3,981,740 

22.220.160 


40,014,200 
30.261.267 
47,248.264 
1.492,885 
12,298,9.57 

48.261,218 

15.,597.S64 

3,981,740 

22.229,160 


45,840,583 
43.937,233 
39,309.411 
527,183 
13,026.687 


49. .575, 786 

15,167,950 

3,981,740 

22,229.160 


Total  income. 49,245,881 

Fixed  charges,  Ac 16,915„574 

Preferred  divs.   (4%)...     3,981,740 

Common  divs.  (10%)-..  22,229,160 

Balance,  surplus 6,119,407       3,841,780       6.4.52,454       8.196,937 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Chairman,  Robt.  S.  Lovett;  Pres.,  Carl  R.  Gray:  V.-Ps.. 
E.  E.  Calvin  (in  charge  of  operations) ,  H.  M.  Adams  (in  ch;u:go  of  traffic); 
Sec.  Thomas  Price:  Treas.,  Edward  G.  Smith;  Gon.  Counsel.  H.  W. 
Clark:  Compt.,  F.  W.  Charske. 

DIRECTORS. — Newcomb  Carlton,  Paul  M.  Warburg.  P.  A.  Vanderllp. 
Marvin  Hughitt  Jr.,  W.  A.  Harriman,  Robert  S.  Lovett,  Oliver  Afnes, 
H.  J.  Grant.  Ohas.  A.  Stone.  Chas.  A.  Peabody,  O.  B.  Seger,  Robert 
W.  Goolet.  Carl  R.  Gravand  E.  Roland  Harriman.  Offices,  120  Broadway, 
N.  Y.,  and  Omaha.  Neb.— (V.  117,  p.  166.5.) 

UNION  RR..  Pittsburgh. — Owns  East  Pittsburgh  to  Streets  Run  and 
Duquesne  Pa..  9.92  m.:  leased:  North  Bessemer  to  East  Pittsburgh.  Pa.. 
8  08  m.;  P.  B.  A  L.  E.  RR.;  Monongahela  Jet.  to  Mifflin  Jet..  Pa..  6.77  m.; 
Monongahelft  Southern  RR.;  total.  24. 77  miles. 

STOCK. — Auth.  and  outstanding,  $2,000,009;  par.  $50;  all  or  a  majority 
owned  by  U.  8.  Steel  Corp. 

BONDS. — See  U.  8.  Steel  Corp.  under  "Industrial  Companies"  below 

(THE)  UNION  TERMINAL  CO.,  DALL,\S,  TEX.— Owns  union  passen- 
ger station  at  Dallas,  Tex.,  completed  Oct.  1916.  for  use  by  the  Mo.  Kan.  A 
Texas,  Texas  &  Pacific,  Houston  <Sc  Texas  Central,  Gulf  Colorado  &  Santa 
Fe  (Atchison  T.  A  S.  Fe  system).  Trinity  A  Brazos  Valley.  St.  Louis  A  San 
Francisco,  Chicago  Rock  Island  A    Pacific    and    St.    Louis  Southwestern 
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RAILROAD  COMPANIES 
[For  abbreviationj,  &c.,  see  notes  on  page  6] 

United  N  J  RR  &  Canal  Co— Stock  10%  guaranteed. 
General  mortgage  of  1 

Loan  of  1929  gold xo&r 

Loan  of  1944  gold xo&r 

Loan  of  1951  gold  guar x 

Loan  of  1948  g  p  &  I  gu.xo&r 
-See  New  York  Central  RR 


Miles     Date 
Road    Bonds 


1871  for  $20,000 
000  (now  first 
mortgage)  FP  se- 
cures all  eauallv, 
OtiCQ  &  Black  River 


I 


Utica  Chen  &  Su«u  Val— Stock  6%  guar  by  D  L  &  W 

Utica  Clinton  &  Binshamton — Common  stock 

First  mtge  guar  p  &  I  by  Del  4  Hud  (end) Nio 

Debenture  stock,  guar  div 

Valley  (N  Y) — Stock  5%  guaranteed  by  D  L  &  W 

Van  Buren  Bridxe — See  Bangor  &  Aroostook  RR. 
Vandalla  RR— See  Plttsb  Cln  Oh  &  St  Louis  RR 
Vara  Cruz  &  Isthmut — See  National  Railways  of  M 
Varmont  &  Mass — Stock  6%  guar  by  Bos  &  Maine.. 

Varmoat  Valley  Ry— Stock 

First  mortgage  «1. 500.000  gold BB.zo&r 

Vickiburs  &  Meridian — See  Alabama  &  VIcksburg 
Vlcioburg  Shreve  &  Pac  R> — Com  stock  $3,000,000- 

Preferred  stock  5%  non-cumulative  $2,200.000 

General  mortgage  $3.500.000 F.ac* 

Bcf  &  Impt  mtfio  Series  "A"  red  (text) zc* 

floks  Shrev  &  P  RR  prlorllenext '15at5%  g.Ce.xc* 
Vlicinia  Air  Line — See  Cbesapeako  &  Ohio 
Virgioia  &  Caro  Sou— 1st  M  Sl.OOO.OOO  g  (se«  text)  .x 
Vtrginia  Midland — See  Southern  Ry 

VirgiDia&  Southw— IstMggu  by  Va  I  C  AC Ox 

First  Consolidated  mtg  $7,000,000  gold-.Q.xo'&r* 

Equip  tr  ser  Q  due  24  M  and  23  8  »-a Q.y 

Virginian  Ry — Common  stock  auth  $40.000,000 

Pref  stock  $36,000,000  auth  6%  cum  red  text 

First  mtge  $75,000,000  g  red  at  110 F.xc'dir* 

Equip  trust  cert  Ser  "C    due  $260,000  s-a c* 

do         Ser  "D"  due  5380,000  ann. .c* 

do         due   $108,700   annually Q 
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97 
"31 

"ii 


exlco 
69 
24 
24 

188 

188 

188 

64.22 

136 
209 

470 


(a)  Does  not  include  $7,345,000  held  by  or  for  the  co  mpany 


1889 
1894 
1901 
1908 


1889 


Par  Amount 

Value    \Outstandino' 


Bate 

% 


When 
Payable 


$100  $il.240.400      10 


Places  Where  Interest  and 
I    Dividends  are  Payable 

Q—i     Oct  10  '23    2H  Offices.  PennRR.  Phila 


Last  Dividend 
and  Maturity 


1910 


1901 

1 923 
1885 

1913 

1903 
1908 
1914 


1912 
1920 

1923 
1920 


1.000 
1.000 
1,000 
1.000 

100 
100 
1.000 
100 
100 


100 

50 
1.000 

100 

100 

1.000 

1,000 
1.000 

1.000 

1,000  Ac 

1.000  &c 

1.000 

100 

100 

100  Sec 

1.000 

1.000 


6.020,000 

5,646,000 

5.669.000 

841.000 


4  g  M 
4  g  &f 
3H  gM 
4  g      M 


S  Sept  1  1929 
S  Moh  1  1944 
S  Moh  1  1951 
S  Sept  1  1948 


<Sc     J  July  1  1939 


&     J  July2'23.  2K% 


4.000,000        6 
649,224  See    text 
800,000  5        J 

200,000 

750.000  5       J 


3.193,000        6         A 

1.000,000  See    text  J 
1.500.000        4H  gA 


2.856,5009ee    text Oct  30   23, 

2.142,800See    t«xt     yearly    See  text 

677.000        6        M    &    N  May  1  1941 
1,. 545, 000        6g       M    &    N  Nov    11973 
1.323.000        6  g     'm    &    N I  Nov  1  1940 


do 
do 
do 
do 


do 
do 
do 
do 


M    &    NiNov  1   1923  3%  D  L  &  W  RR,  New  York 
F  &  A  10  See  text  Utlca  (N  Y  )_01ty  Nat  Bk 


O  Oct  1923, 
J  See  text 
O  Oct    1  1940 


3% 


2}4 


624,000 

2.000.000 

6.000,000 

24.000 

31.271,600 

27.955.000 

032,844.000 

3.380,000 

5,700,000 

1.304.400 


6  g     J      «     J  July  1  1943 


6g 
6g 

5 


Ia 

M 


J  Jan  1  2003 
O  Apr  1  1958 
8  Mar  1924 


6 

6k 
6g 
5g 
6 


F  & 
M  & 
A     & 

M  & 
J  &  J 


New  York  trust  Co.  N  V 

No  maturity 

Del  Lack  &,  Western. N  Y 


53  Devonahlre  St,  Boaton 


Safe  Dep  &  Tr  Co.  Boaton 

Treas.  office.  New  Orl 
Central   Un  Trust   N    Y 

do  do 

Nat  Park  Bank,  N  Y 
Farmers'  L  &  Tr  Co.  N  Y 

Safe    Dep   &    Tr.    bait 

Guaranty  Trust  Co.  N  Y 

do  do 

Gusj'anty  Tmat  Co .  N  T 


A  Aug  1  19.'3   3% 

N  May  1  1962  Farmers' L  &T  Co.  &  Lon 

O  Apr  ■24-Apr  '30  New  York  and  Phlla 

N  May  1  '24  to  '38  --- - 

16  To  Jan  15  1935 


I 


ayatema,  each  owning  Htb  of  the  $48,000  capital  stock.  Under  99-year 
operating  contract  the  company  handles  the  passenger  business  of  the  sfore- 
aaid  compauies.  who  discharge  all  its  exp«>nses,  llabllltlea  and  recelTe  all 
Income.  In  Dec.  1916  the  Trinity  Sc  Braios  Valley  Ry.  Co.  had  dis 
continued  operating  trains  Into  Dallas,  but  while  It  ia  not  released  from 
any  of  Its  obligations  under  the  operating  agreement,  its  obligations 
will  as  agreed,  be  dlscharxed  by  the  remaining  companies.  V .  101 ,  p.  1887 
Covers  about  1  H  city  blocks  on  10  H  acres  of  real  estate  In  DU8ine8S 
district,  with  10  parallel  tracks  and  space  for  8  more;  total  trackage,  4.84 
miles  of  main  track.  11.80  miles  of  yard  tracks.  All  of  the  bouds  (S5.000,- 
000)  have  been  Issued  under  said  agreement,  guaranteed  prin.  and  Int., 
Jointly  and  severally,  by  the  eight  proprietary  companies.  V.  98.  p.  1073. 
1158.  1394:  V.  103,  p.  146.  In  1915-16  William  Salomon  &  Co..  N.  Y., 
offered  these  bonds.  V.  101,  p.  1887:  V.  102.  p.  1164, 1898.  Notes  extended 
V.  HI,  p.  1G62;  V.  117.  p.  89.  Pres.,  P.  G.  Pettibone,  Galveston,  Tex.; 
Sec,  A.  S.  Stcirer,  Dallas,  Tex.;  Treas.,  M.  L.  Buckner,  Dallas,  Tex. 
V.  117,  p.  327.) 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.}. — Part  of  a  system  of  roads  in  Northern  New  Jersey,  extending  from 
Camden  to  South  Ambcy  and  from  Trenton  to  Jersey  City,  with  branches 
and  connections,  a  distance  of  16.5  miles;  Hudson  River  ferries  to  New  York, 

I  m.;  Del.  &  Rarltan  Canal,  from  Bordentown  to  New  Brunswick,  Ac, 
66  m.:  Phila.  &  Trenton  and  Belvidere.  Dei. — which  see — are  leased  lines. 

LEASE. — Leased  in  June  1871  to  the  Pennsylvania  RR.  for  999  years 
lental  equal  to  10%  on  stock,  interest  on  bonds,  taxes.  &o. 

Of  the  $21,240,400  stock  outstanding,  the  Penn.  RR.  on  Dec.  31  1922 
owned  ?1. 3.50.000. 

EARNINGS.— For  year  1922,  gross,  S2.939.978:  deductions,  S815,725 
dividends,  $2,124,040:  bal.,  sur.,  S214.— (V.  117,  p.  1557.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  111.  p.  2042.) 

UNITED  RAILWAYS  OF  THE  HAVANA  &  REQLA  WAREHOUSES 
LTD.— (V.  117.  p.  2105.) 

UTAH  RAILWAY.— See  V.  104.  p.  1389;  V.  105.  p.  2544;  V.  108.  p.2012. 

UTICA  CHENANQO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utloa. 
N.  IT.,  to  Greene,  N.  Y..  75  miles;  branch  to  Rlohfleld  Springs.  22  miles 
Leasedto  Delaware  Lackawanna  &  Western  at  6%  on  stock.     No  bonds. 
—(V.  106,  p.  601.) 

UnCA  CLINTON  &  BINQHAMTON  RR— Owns  Utlca,  N.  Y.,  to 
Ran  lallvlUe,  N.  Y..  31  miles.  Leased  during  continuance  of  ohartei 
and  -pp.^'»-''lfl  thereof  tr>  'Delaware  A  Hndson  '^omnanv  whi''*'  np.v<i  rental 
of  S61.500  per  aim.,  and  sub-leased  to  N.  Y.  Ontario  &  Western.  The 
Bt  .  I  lliu-^  ijwneu  (10  Lullcsi  an-  Ic-HS^a  to  1  tifa  *  Mohawk  ..iicv  Hy 
for  $16,000  per  annum.  Capital  stock,  $849,224  (par  $100),  $200,000  of 
Whizb  Is  guaranteed  by  Del.  &  Hudson  6%  per  annum;  balance,  variable — 
9H%  1898  to  1912.  incl.;  1913.  4%;  1914,  3'4%;  1915  and  1916.  3*A%: 
1917.  3H%;  1918,  33^%;  1919,  3M%;  1920,  3Vo:  1921.  3>i%;  1922,  37o. 
—(V.  94,  p.  1764.) 

VALLEY   (N.   Y.)   RR. — Binghamton,  N.  Y..  to  State  Line  of  Penn 

II  miles.     Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
on  stock.    The  $400,000  1st  M.  58  were  purchased  at  maturity.  Aug.  1  1911 
—(V.  106.  p.  601.) 

VANCOUVER.  VICTORIA  &  EASTERN  RY.  &  NAVIGATION  .— 

Passenger  and  freight  terminal  at  Vancouver.  B.  C. — (V.  103.  p.  2080.) 

VERA  CRUZ  TERMINAL.— (V.  105.  p.  1210;  V.  106.  p.  1578.  2015.) 

VERMONT  &  MASSACHUSETTS  RR.— Road.  Fltchburg  to  Green- 
fteld.  Mass..  56  miles  of  double  track:  branch,  3  miles.  Leased  to  Boston  & 
Maine  RR.  for  999  years  from  Jan.  1  1874  at  6%  on  stock  and  organization 
expenses.— (V.  79,  p.  2589:  V.  106,  p.  818.) 

VERMONT  VALLEY  RR.— Owns  Ballows  Palls  to  Brattleboro.  Vt. 
24.ii9  miles.  Controlled  and  operated  by  Boston  &  Maine  RR.,  which  owns 
entire  stock,  the  Vermont  Valley  receiving  earnings  over  cnarges  with  a 
guaranty  of  47o  on  stock.  V.  76,  p.  214:  V.  94,  p.  1628.  Owns  all  stock 
of  Sullivan  County  RR.,  Bellows  Falls  to  Windsor.  Vt.,  26.04  miles.  In 
March  1911  acquired  control  of  the  Montpeller  St,  Wells  River,  Barre  and 
Chelsea  RRs..  incl..  with  spurs,  68  miles.  V.  92.  p.  528.  660.  Dividend, 
long  6%;  1904.8%:  1905  to  July '16.  incl.,  10%  yriy.;  •17-'19,  none;  20,  4%: 
1921,  4%:  1922,  4%. 

On  Aug.  31  1916,  James  H.  Hustis,  President  and  temporary  receiver 
of  the  Boston  &  Maine  RR.,  was  made  also  temporary  receiver  of  the 
Vermont  Valley  RR..  owing  to  Inability  to  pay  the  $2,300,000  notes  due 
that  day.  V.  103,  p.  805.  The  six  months'  Interest  to  Aug.  31  1917  on 
the  note  was  paid  Oct.  1;  the  interest  due  Feb.  28  1918  to  Feb.  28  1923,  was 
paid  when  due.     V.  106.  p.  930. 

Bonds  (Jl,. 500,000  1st  4  ^s  of  1910)  are  secured  by  first  lien  on  road,  24 
miles,  and  additionally  by  deposit  of  $700,000  Connecticut  &  Passumbsic 
Rivers  RR  and  $100,000  Massavvlppl  Vallev  Rv  stock.  V.  91  p  791 
In  Jan.  1914  sold  $2,300,000  one-year  6%  notes  to  construct  the  Brattle- 
boro extension  and  for  payment  of  notes  for  acquisition  of  the  Montp.  & 
Wells  River,  Barre  and  Chelsea  Brand  roads:  these  are  guaranteed  by  the 
Connecticut  River  RR.  and  endorsed  by  B.  &  M.  RR.,  and  were  extended 
to  Aug.  31  1916.  Entire  issue  owned  by  Boston  &  Maine  RR.  V.  97. 
p.  1899:  V.  98.  p.  157,  238:  V.  99,  p.  1675;  V.  100,  p.  1919;  V.  105.  p.  182. 
999.  1310,  1414:  V.  106.  p.  930.) 


Balance. 

Surplus. 

der.S55,6l3 

def.26.438 


on  Mis- 


Calendar        Gross           Net,  after           Other  Interest, 

Year —  Earninos.           Taxes.            Income.  Rents,  Ac. 

1922 $763,417           S97.267         $111,508  $264,388 

1921 723.644           111,238           117,225  254,900 

—  (V.  115.  p.  1733.) 

.  VICKSBURQ  SHREVEPORT  &  PACIFIC  RY.— Delta,  La 
sissippi  River,  to  Lorraine,  La..  IS  miles. 

BONDS,  &c. — Of  the  83,500,000  general  5s,  $1,323,000  are  reserved  to 
take  up  at  maturity  the  prior  lien  6s  which  were  extended  in  1915  to  1940 
at  5%  and  $255,000  in  treasury  for  future  needs.     V.  101,  p.  774,  1629. 

The  ref.  &  impt.  mtge..  series  "A,"  bonds  are  redeemable  as  an  entirety 
on  any  int.  date  upon  90  davs'  notice  at  107H  and  int.  on  or  prior  to  Nov.  1 
1928  at  105  and  int.  after  Nov.  1  1928  and  on  or  prior  to  Nov.  1  1963,  and 
at  J-^  of  1  %  less  than  105  and  iat,  for  each  succeeding  year. 


Of  the  $1,545,000  scries  "A"  bonds  issued,  SI. 245. 000  wore  is.sued  in 
exchange  for  a  like  amount  of  gen.  mtge.  5%  gold  bonds  (leaving  only 
$677,000  outstanding)  and  the  proceeds  from  the  remaining  $300,000  of 
bonds  were  used  to  reimburse  the  treasury  in  part  for  expenditures  made 
prior  to  1923  for  additions  and  betterments.     V.  117.  p.  1887. 


'09-"12.    '13.  '14.    '15. 
0  2       0        0 

, 5%   y'rly 0 

For  1922,  In  V.  116.  p. 


•16. 
0 
5 


'17.    •18-'20. 

2K  2'A  yly 

5      5  y'rly 


•21. 

0 

2H 


•22.    "23 
0      2i4 
5      6^ 


DIVS.— 

Common 

Preferred 

REPORT.— For  1922,  In  V.  116.  p.   1753.  showed: 

Year —        Gross.       Total  Inc.   Int., Ac.  Pf.(57c').     Com.  Divs.      Surplus. 

1922 $3,717,970  .$5.56,318  .$333,778  .$107,140      -  $115,400 

1921 4,151,552     735,286     417.322       53„570      264, .393 

1920 4.682.410     376.731     266,447     107,140  (2 V^)$71,413   df68. 269 

1919 3,323,329  x430,120     245,021     107.140  (2H)  71,413         6,546 


X  Standard  return  plus  other  income. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Pres.,  L.  A.  Jones:  Treas.,  Udolpho  Wolfe.— (V.  117,  p.  1993.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RR.— Owns  from  Lumbertcn. 
N.  C,  north  to  Hope  Mills.  25.23  m.;  St.  Pauls,  N.  C,  to  Elizabethtown. 
27.71  m.;  Lumberton  Jet.  to  North  Luraberton  and  East  Lumberton, 
3.86  m.;  sidings,  &c.,  7.42  m.;  total,  64.22  m.  Stock  at  last  accounts, 
$141,000:  majority  owned  by  Atl.  Coast  Line.  Year  ended  Dec.  31  1922: 
Gross,  $167,269;  net  oper.  income,  $27,006:  other  income,  .$512:  int.,  rentals, 
&c.,  $26,924;  bal.,  def.,  $594.  Pres.,  A.  W.  McLean.  Lumberton. — (V. 
86,  p.  1345.) 

VIRGINIA  &  SOUTHWESTERN  RV.— Owns  Brlstol.Va..  tocoal  flelda 
around  St.  Charles,  Va.,  and  southerly  to  mines  at  Mountain  City,  Tenn.. 
with  branches.  151  miles;  M(x;ca8ln  Gap  to  Persia  Jet-.  Tenn.,  38  m.  Leasea 
Rogersville  via  Persia  to  Bull's  Gap,  Tenn.,  14  m.;  trackage,  22  m.;  total, 
225  mUes.  In  1908  Southern  Ry.  purchased  the  $2,000,000  stock  at  $200 
per  share  ond  on  July  1  1916  took  a  lease  of  the  road  for  one  year  and  from 
year  to  year  thereafter  until  terminated  by  eithei  party,  at  a  rental  equal 
to  Int.  on  bonds  and  equip,  trust  obllgs.  V.  87,  p.  98;  V.  103,  p.  321.  Divi- 
dends 6%  each  paid  June  1912,  J-une  1913  »na  Feb..  June  !»nd  Dec.  1914. 
June  and  Dec.  1916  and  June  1916.  VIrglaia  Iron.  Coal  &  Coke  Co.  gu*r. 
1st  M.  oonda.  p.  &  1.  V.  75.  p.  348.  398,  736;  V  .  76. p.  373.  Of  the  flrat 
consol.  50-year  58  ($7,000,000  auth.  Issue),  dated  April  1  1908.  $3.000,00« 
are  reserved  to  letlre  1st  58.  V.  86.  p.  11J2.  llOi.  1187;  V.  87,  p.  1606, 
V.  93.  p.  1192.— (V.  115.  p.  2478.) 

(TH  E)  VI RQ I N I  AN  RAI LWA  Y  CO.— (See  map.)— The  main  line  of  the 
road  extends  from  Deepwater,  on  the  Kanawha  River,  in  West  Va.,  to 
Sewell's  Point  on  Hampton  Roads,  near  Norfolk,  Va.,  a  distance  of  441  miles. 
Winding  Gulf  branch,  Mullins,  W.  Va.,  to  Leckie,  33  miles;  other  lines 
owned  and  leased,  66  miles:  total,  540  miles.  On  Sept.  1  1922  leased  for  999 
years  the  Virginian  &  Western  Ry.     V.  115,  p.  870,  989. 

Koad  taps  the  Pocahontas  and  iNew  River  coal  aeias,  ana  forms  "the  short- 
est possible  route  to  tidewater  over  the  lovi-est  grades."  From  Princeton, 
the  main  coal-gathering  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10  ^  ft.  per  mile,  except  for  a 
9-mile  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
is  0.6  of  1%,  or  32  ft.  per  mile:  on  this  section  a  pusher  Is  used.  One 
locomotive  will  haul  80  loaded  50-tor.  oo/il  ^-ar"  nr  i  (XVi  tons  "*  coal  oe' train 

Tentative  valuation  as  of  June  30  1916,  $55,862,622.  To  electrify  213 
miles  of  track,  V.  116,  p.  2008. 

STOCK. — Pref.  stock  is  redeemable  as  an  entirety  at  any  time  after  3 
years  from  date  of  issue  by  vote  of  majority  in  amount  of  all  the  outstanding 
stock  on  payment  of  S105  per  share,  plus  any  accumulated  dividends. 
As  of  Aug.  1  1922  the  div.  rate  on  the  pref.  stock  was  increa.scd  to  6%. 
stockholders  in  return  surrendering  their  right  to  accrued  and  unpaid  divs. 
amounting  to  $30  per  share  to  July  31  1922.     V.  115.  p.  1101. 

The  shareholders  on  Jan.  27  1917  authorized  an  increase  of  capital  stock 
from  .$65,000,000  to  $75,000,000.  con.sisting  of  .$40,000,000  common  and 
$35,000,000  5%  cum.  pref.  stock.     V.  104,  p.  2.58.  453. 

In  Feb.  1917  paid  dividends  of  7%  on  pref.  stock  on  account  of  accumu- 
lations. V.  106.  p.  2.346.  In  Jan.  and  June  1921  paid  3%  e.ach  on  pref. 
stock.  In  Jan.  1922,  2H%:  July  1  1922,  23^  %;  July  31  1922,  3>i%; 
Feb.  1  1923.  3%:  Aug.  1  1923,  3%. 

BONDS. — The  first  5s  of  1912  ($75,000,000  auth.  Issue)  are  a  first  Hen 
on  all  property  owned  or  hereafter  acquired,  including  terminals  and 
equipment.  The  remaining  $34,811,000  are  reserved  for  extensions  of  the 
main  line  at  not  over  cost,  or  $75,000  per  mile,  additional  branches  or 
second  track  not  to  exceed  $50,000  per  mile,  additional  eyuipment  and 
otlicr  additions  and  equipment  at  not  over  75%  of  cost,  and  <  5 ',c;  of  cost  of 
not  le.ss  than  60%  of  the  securities  of  other  companies  whose  properties 
form  extensions  or  can  be  operated  advantageously  therewith  (to  an  aggre- 
gate not  exceeding  $10,000,000).  to  acquire  stocks  under  restrictions  named 
in  the  mtge.  V.  94.  p.  10.58.  1187.  l3l8.  1385.  1765;  V.  95,  p.  44,  1270: 
V.  98.  p.  4.54.  1.539:  V.  102.  n.  252:  V.  105.  p   21«6. 

Equipment  trust  6%  certificates  of  Apr.  1  1920.  V.  110.  p.  1291.  Series 
"D,^  V.  116,  p.  2008. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company,  see  article  on  page  3. 

Government  loan,  V.  1 1 1 ,  p.  794.  1371 . 

REPORT.— For  1922.  in  V.  116.  p.  2002  and  2249.  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Gross  revenue $19,009,444  $18,024,357  $15,989,750  $12,075,305 

Net  revenue 6,570.052       5,618.629       4,510.729       2,900,304 

Federal  comp.  (minimum)        2,308.095  513,:i65       3,247,603 

Other  income... 881.444  799. .591  284.209  300,973 

Interest   charges 2.096,864       2,126.709       1,733,582       1,562,835 

Rentals,  &c 417,392  310,234  287,260  140,109 


Surplus $3.408.0.33     $5,245,827     $3,287,462     $1,845,632 

In  1922  bittmainous  coal  tonnage  was  6,558,854  tons,  against  5,691,790 
tons  In  1921,  7,145,731  tons  in  1920  and  5,463,321  tons  in  1919. 

For  latest  earnings  see  "Railway  Earnings  Section"  (issued  monthly). 
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RAILROAD  COMPANIES 
For  abbreviaticms ,  Ac,  see  notes  on  page  61         ' 

Wabash  Railway — 

OommoD  stock,  567,368.200  auth 

•^rof  stock  A  5%  prof-9har.  re*!  110  aft  5  yrs  (text)  - 

Conv  .5%  prof  stock  B  red  110  $9,813,600  auth 

Untierlt/ino  Securitiei — 

Plret  mortgage  gold   ($34.000.000) Ce.«c» 

Second  oiortBaKe  gold Mp.xc 

Deben  mtge  income  non-cura  Series  B  not  red  .Ba 
Detroit  &  Chicago  Ksi  ist  II  g  s  f  red  110  ..-Ce.ic* 
Des  Moines  Dlv  Ist  M  g$1.800.000;(V68,  p574)Nxc* 
Toledo  &  Chicago  Dlv  mtge  e  53,000,000  .-Col.xc* 
Omaha  Dlv  t3, 500,000  gold  (V  75.  p  686)  ..Ea.xo* 
let  lien  terminal  intge  $10,000,000)  gold-.Ba.xc*&r 
Kan  City  Exc  Sp  &  Nor  M  g  guar  (V  79  p  2(iy7)  -« 
Columbia  &  St  Louis  J300,0()0  tcold  guar  o  &  l.SSt  x 

Equipment  gold  notes,  due  $755,400  yearly Q 

do  do  due    .?2K3.000     yearly CP.c* 

Equip  trust  ctfs  due  S131.000  ann xxxc* 

Note  to  Dir-Gen  of  RK 

Wabash  Chester  &  Western— First  mtge  gold «c' 

First  consolidated  mortgage  11.000.000  g-,  SSt.xo* 
Warren  (N  J)— Stock  7  'A  perpetual  guar  D  L  &  W... 

Fh-st  ref  mtge  S2.()()0,0(i0  g  gu  p   &  I F.xo'&r 

Washington  &  Columbia  Kiver— See  Northern  Pacific 
Washington  County — See  Maine  Ceotral  RR 
Washington  &  Franklin— Ist  M  $476,000  g  Int  rent..i 
Washington  Ohio  &  Western — See  Southern  Ry 
Wash  Ter— Ist  M  g  gu(J2.U()().000  4s)  (test)  .Us.xo'&r 
Wash  &  Vand— 1st  M   $1,500,000  g  gu   p&l.SBa.xo' 

Weath  Minn  Wells  &  Nor— 1st  M  gu  end  (text) NX 

West  Chester — See  Pennsylvania  RR 

Weit   Jersey  &  Seashore — Com   stock 

First  Oonsol  Mortgage  Series  A  g  s  f xc» 

Serlee  B  $1,500,000   gold xo» 

Gold  Series  C  &  D  (5752,000  Series  C  3  >4s)  -xC 

Gold  Series  E -X 

Gold  Series  F xC 

West  Shore — 1st  M  gu  p  &  I  end  by  N  Y  C--Ln.»c&r 
West  Side  Belt  RR.  Pitts— See  PIttsb  Terminal  RR 
West  Virginia  Central  &  Pittsburgh— See  Western  Ma 
WMt  VIrKlnIa  &  Pittsburgh- See  Baltimore  *;  Ohio 
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338 
338 
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Date        Par 
Bonds      Value 


1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1901 
1902 
1920 
1922 
1923 
1922 
1888 
1893 

1900 


1901 

1905 
1907 
1902 


1896 

1890 

1896 

1896 

1896 

1886 

Co 

RR 


Arnount 
Oulstanding 


$100  S'"'>3.S91.100 
100  t,6..')26.40() 
100      8.075. 400 


Rate 


1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

600  <Sco 

.000  &c 

5(J0 

1.000 

""r.ooo 

1.000 


1.000 

1.000 

50 

1.000 


1.000 

1.000  &0 
1.000 
1.000 

60 

1.000 
1.000 
1.000 
1.000 

iroooA 


33.891,000 

13.993,000 

1.218.1.S0 

2.430.000 

1,000,(J00 

3,000,000 

3.173.000 

3,923.909 

100.090 

200.000 

8.813.000 

3.962.000 

2,010,000 

1.. 500. 000 

.300  000 

390.000 

1,800.000 

1.394.000 


378.000 

12.000,000 
720.000 
660,000 

11,586,250 

1.539.000 

783.000 

1.810.000 

679. 000 

865.000 

$49 .994,. 500 
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4g 
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6  g 
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4g 

3H  g 
3H  <S6  4 

4g 
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When 
Payable 


Apr  30  19i8  1% 


M 

F 

J 

J 

J 

M 

A 

J 

J 

M 


J  &  J 
F  & 
J  & 
M  & 
J  & 
J  * 
A  &  O 
F     <b 


& 

fc 


A  &  015 


& 
& 
& 
& 
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Last  Dividend  [Places  Where  Interest  and 
and   Maturitu       DUidends  are  Pat/aDl* 


May  1  1939 
Feb   1  1939 
July  1  1923  3% 
July  1  1911 
Jan    1  1939 
Mob  1  1941 
Oct    1  li)41 
Jan    1 1954 
Jan    1  192S 
.\fav  1  1942 
To  Jan  15  1935 
.\ug  I  '24  to    37 
To  July  1  1938 
Mar  1  1930 
July  1  1918 
Jan    1  1928 
Oct  15  1923  3H 
Aug  1  200O 


Jan    1  1939 


Feb 
Feb 
Aug 


1  1948 
1  1947 
1  1930 


Oct  15  1923  2% 
July  1  19.30 
July  1  1936 
July  1  1936 
July  1  1936 
July  1  1936 
Jan    1  2361 


Go's  off.  120  B'way, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Guaranty  Tr  Co,  N 

Go's  office,  N  Y 

New  York 


NT 


July  1913  coup  last  paid 

July  1894  paid  July  1  '96 

Del  Lack  &  W  RR.  N  ^ 

do  do 


Beading  Truat  Co.  PbUa 

Washington  &  New  York 
U  S  Tr  Co.  N  Y;  db  Ball 
Bankers  Trust  Co,  NY 


Broad  St 
do 
do 
do 
do 
do 


Station,  Pblis 
do 
do 
do 
do 
do 


Grand  Central  Terrii .  N  v 


OFFICERS. — Chairman  and  Pres.,  C.  W.  Huntington;  V.-Pres.,  A.  H. 
Larkln.  60  Wall  St.,  N.  Y.,  and  Chas.  H.  Hix.  Norfolk,  Va.;  Sec.  James 
Clarke,  60  Wall  St.,  N.  Y.;  Treas.,  G.  H.  Church,  Asst.  Troas.,  I.  A. 
Browne,  55  Wall  St..  N.  Y. 

DIRECTORS. — William  E.  Benjamin,  W.  R.  Coe,  E.  W.  Knight. 
O.  W.  Huntington,  G.  M.  Hyams,  Adrian  H.  Larkin.  Noel  McViekar, 
H.  H.  Rogers.  William  U.  Truesdalo,  Charles  H.  Hix,  James  H.  Perkins. 
—(V.  117,  p.  1665.) 

WABASH  RAILWAY. — (See  Map.) — Embraces    lines  as  follows,  viz.: 


Owned  and  operated —  Miles. 

Delray,  Mich.,  to  Butler.  Ind..  110 
Montpelier.  O.,  to  Clarke  Jet., 

Ind 150 

Toledo.  O..  to  Aladdin.  Ill 460 

0.&  W.I.  Jet.  to  Effingham, 111.  205 

Decatur  to  Bridije  Jet 109 

St.  Louis  to  Harlem,  Mo 274 

Moberly,  Mo.,  to  Ottumwa.  la.  131 


Owned  and  operated —  Miles. 

Pattonsburg,   Mo.,   to  Council 

Bluffs,  la. _ 144 

Other . 451 

Total  owned  &  operated 2,034 

Lea-sed 9 

Oper.  under  trackage  rights 430 

Total  operated  Dec.  31  1922.2,473 
Owned  and  not  operated 7 

Entrance  to  Chicago  li>  over  Chic.  &  West.  Indiana,  of  whose  stock  this 
•ompaoy  owns  $1,000,000. 

The  I.-S.  C.  Commission  on  July  17  1923  approved  the  acquisition  by 
the  company  of  control  of  a  line  of  railroad  of  the  Missouri-Kansas-Texas 
RR..  by  lease.  The  line  e.Ktends  from  Moberly  to  Hannibal,  Mo.,  a 
distance  of  69.75  miles. 

ORGANIZATION. — Incorporated  In  Indiana  Oct.  22  1915  as  successor 
of  Wabash  RR.  (foreclosed)  under  First  Ref.  Sc  Extension  Mortgage,  and 
reorganised  per  nlan  In  V.  100.  p.  1599.  1594;  V.  101,  p.  1975.  Took  poa- 
MBslon  Nov.  1  1915.  The  plan  reduced  the  fixed  charges  from  $5,795,278 
to  $3,183,915.  besides  eliminating  guarantiee  and  unsecured  obligations. 
V.  108.  p.  270,  1927. 

Deficiency  Judgment  In  foreclosure  affirmed.  V  109,  p  2074.  2173: 
V.  110.  p.  1090. 

STOCK. — The  pref.  shares  A  and  B  are  respectively  pref. .  prln.  anddivs 
(non-cumulative)  and  are  callable  after  5  years  at  110.  The  A  shares  are 
entitled,  after  payment  In  any  year  of  5%  on  all  stock  (com.  and  pref.) .  to 
participate  In  any  further  dividend  for  that  year  at  the  same  rate  as  de- 
clared on  common  stock  (above  said  5%).  Of  the  authorized  com- 
mon and  convertible  preferred,  $3,750,000  and  $1,250,000  respectively 
were  issuable  from  time  to  time  on  account  of  unsecured  creditors'  claims 
against  old  CO.  The  pref .  and  common  are  i.ssuable  as  needed  for  conversion 
of  pref.  B,  and  in  Dec,  1923  the  amounts  outstanding  had  been  increased 
chiefly  in  this  manner  from  the  totals  issued  at  reorganization  in  1915, 
namely  $43,540,000  and  $46,200,000.  respectively,  to  the  amounts  shown  in 
table  at  top  of  page.  V.  108.  p.  1929:  V.  107,  p.  182;  V.  101,  p.  2072. 
599:  V.  102.  p.  1812. 

The  holders  of  the  cAnvertlble  pref.  stock  may  at  any  time  after  Aug.  1 
1918.  and  up  to  30  days  prior  to  any  date  fixed  for  the  redemption  of  the 
•ntire  is«iue  of  said  Profit  Sharing  Pref.  Stock  A.  convert  the  same  Into  and 
exchange  the  same  for  profit-sharing  pref.  stock  and  com.  stock  at  the  rate 
of  $50  of  profit-sharing  pref.  stock  and  $50  of  com.  stock  for  each  $100  of 
•onvertlbfe  pref.  stock,  with  adjustment  of  unpaid  dividends. 

DIVIDENDS.— No.  1  on  pref.  "A"  stock  Jan.  29  1917.  1%;  April,  July 

and  Oct.,  1%:  1918.  Jan.  and  April.  1%:  none  since.     Compare  V.  108.  p. 
1929:  V.  109.  p.  2264. 

BONDS,  &c. — The  plan  of  1915  left  It  to  the  new  co.,  after  reorganiza- 
tion, to  provide,  by  a  First  *  Ref.  Mtge.,  or  otherwise,  for  refunding  the 
onderlying  bonds  at  maturity  and  for  future  capital  requirements. 

Abstracts  of  the  mortgagee  of  1889  were  In  V.49,  p.  2H)-'27'i;  Detroit 
AChicago  Ezten.  mtge.,  V.  54.  p.  1049.  Des  Moines  Division  bondii 
of  1899.  see  V.  68,  p.  574;  V.  69,  p.  1248.  Col.  A  St.  L.  RR..  V.  73.  p.  .338 
786,  1012;    V.  74.  p.  1040:    V.  75.  p.  686. 

For  $10,000,000  terminal  gold  bonds  of  1904,  see  V.  76.  p.  436.  753.  1032 
V.  81.  D.  1437;   V.  82.  p.  570;    V.  83.  o.  12.36:    V.  84.  p.  997. 

Equipment  trusts  Issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  pa^e  3  and  V.  114,  p.  1409. 

Government  loan.  V.  111.  p.  794. 


REPORT.— For  1922.  in  V.  116,  p.  1754. 


-Corporate- 


-Comtnned- 


1922.  xl921.  1920.  1919. 

Aver,  mileage  operated.       2.472.96  2.472.96  2,472.96  2,472.96 

Freight  revenue $43,911,074  $45,688,528  $43,324,699  $35,255,547 

Passenger. 9.087,894  9,931,246  11,218.051  10.143.356 

Maa.. 905,714  1.146,484  1,8.53,988  ()S9..502 

Express 1,493,995  541.160  1,697,769  1,376,960 

MisceUaneous 2,263,819  1,910,274  1.887,774  1.381,719 


Total  oper.  revenues- -$57,662,496  $59,217,692  $59,982,282  $48,847,085 

Expenses — 

Malnt.ofway& struct--  $8,270,927  $9,210,291  $10,541,360     $8,086,880 

Maint.  of  equipment.--   12,282,949  11,843,729     14,735, SOI       9,3.58,676 

Traffic 1,378,262  1.341.678       1.169.383           657.100 

Transportation 24.086.905  25.726.606     30.023.953     24,610.615 

Miscellaneous  operations        297,998  376,110          389,083          276.179 

General 1,724,256  2,007,754       1,999,814       1,597.569 

Total  oper.  expenses. 
Net  rev.  from  ry.  oper. 

Tax  accruals 

Uncollectibles . 


Operating  income 

Other  Income 

Non-operating  income. 


.$48,041,297 

.     9.621,199 

.     2,262,675 

23,871 

.   $7,3.34.653 

335.7.59 

.      1.165.159 


$50,506,169  .$58,859,395  .544.587.029 

8,711.523        1,122,886  4,260.0.56 

1.860.487        1,574,472  1.445.726 

4.232  •             3.354  9.176 


S6,. 846, 804  def.54.54.940 

360.136  .300,837 

1,483,564  562.454 


52,805,1.53 
348,286 
380,422 


-Corporate- 


Wire  of  freight  cars 

Joint  facility  rents 

Rent  for  leased  roads 

Interest  on  funded  debt. 

Rent  of  equipment 

Miscellaneous 


1922. 
1.673.894 
1,677,026 

250,462 
3,689,392 

212,071 

122,338 


X1921. 

1,349.405 

1,753,139 
285,705 

3,629,804 
241 ,057 
149, 9. '4 


1920. 
1.701.263 
1,769.700 

232.788 
3.660.796 

192,604 

221,022 


-Combined- 


1919. 

676.676 
1,813.593 

214,322 
3,081,653 

169,917 

126.658 


Grosslncome- $8.835,.571     $8,690,504        $408,351     $3,533,861 


Total   deductions $7,625,183     $7,409,144     $7,778,177     .$6,082,812 

Balance 1,210,388        1.281,361   df7,369,826  df2..548.951 

X  Includes  unaudited  guaranty  period  items  aggregating  $,509,018  In 
accordance  with  order  of  I.-.S.  C.  Commission  dated  Dec.  15  1921. 

For  latest  earnings,  see  "Railway  Karnings  Section"  (issued  monthly). 

OFFICERS. — Chairman,  William  H.  Williams;  Pres..  J.  E.  Taussig, 
V.-Pres.  (in  charge  of  traffic).  W.  O.  Maxwell;  V.-P.  Sc  Gen.  Mgr.,  8.  E. 
Cotter;  V.-P.  &  Gen.  Solicitor,  N.  S.  Brown;  V.-P.  &  Comp..  L.  G.  Scott: 
V.-i>.,  Sec.  &  Treas.,  J.  C.  Otteson;  V.-P.,  U.  R.  Winthrop;  Gen.  Counsel, 
Winslow  S.  Pierce. 

DIRECTORS. — William  H.  Williams,  J.  E.  Taussig,  Alvln  W.  Krech, 
H.  K.  Pomroy.  J.  Horace  Harding.  George  W.  Davison.  J.  C.  Otteson, 
Robert  Goelet.  Winslow  S.  Pierce,  William  A.  Jamison,  H.  R.  Winthrop, 
J.  Leonard  Roplogle.  John  N.  Willys.  T.  E.  Wilson,  C.  G.  Edgar.  Office. 
120  Broadway,  New  York.— (V.  117.  p.  1349.) 

WABASH  CHESTER  &  WESTERN  RR.— Menard,  HI.,  to  Mt.  Vernon. 
111.,  65  miles.  On  July  15  1914  J.  Fred.  Glister  of  Chester,  111.,  was 
appointed  receiver.  V.  99.  p.  344.  Stock,  $1,250,000;  par.  $100.  First 
consol.  mtge.  coupons  due  July  1.894  paid  July  1896;  none  paid  since;  on 
Ist  M.  bonds  the  July  1913  coupons  were  those  last  paid.  Year  ending 
Dec.  31  1922,  t?ross,  .5438,704:  net.,  def.,  590,319;  other  income,  .$71,120; 
charges,  $175,824;  bal.,  def.,  $195,023.- (V.  114.  p.  949.) 

WACO,  BEAUMONT,  TRINITY  &  SABINE  RY.— (V.  117,  p.  1130.) 

WARREN  RR.,  N.  J.— New  Hampton  Jot.  to  Dela.  Bridge,  N.  J..  19.9 
m.  Leased  In  perpetiLty  to  Dela.  L.  &  W.  at  7%  on  stock  and  Interert 
on  bonds.     See  form  of  guaranty,  V.  72.  p.  628. — (V.  108.  p.  601.) 

WASHINGTON  CENTRAL  RY.— See  Northern  Pacific  By. 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown.  Md.,  to  Zumbro, 
19.11  miles.  Controlled  by  Phlla.  ft  Reading  Ry.  Leased  to  Western 
Maryland  for  Int.  on  bonds  and  5%  on  $150,000  stock;  par  $50  per  share, 
(all  owned  Ijy  Reading  Co.) — (V.  "3,  p.  392.) 

WASHINGTON  POTOMAC  &  CHESAPEAKE  RY.— (V.  106.  p.  88.) 

WASHINGTON  TERMINAL  CO.— Owns  union  station  at  tlasHachusetts 
Ave.,  Washington,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  p.  1144.  The  Phlla.  Bait.  &  Wash.  (Penn.HR.  system)  ar,C 
the  Bait.  &  Ohio  own  the  outstanding  $4.2.52,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bear  3H%  Int 
aad  $2,000,000  4%.  V.  80.  p.  1973:  V.  7fi,  p  812.  •  :  V.  77.  p 
252;  V.  80.  p.  6.52,  1176,  1364;  V.  85.  p.  42;  V.  89.  p.  44.  Form  of  guaranty. 
V.  84.  p.  1368.  Other  tenants.  Southern  Ry.,  Rich.  Fred.  &  Potomac  RR. 
and  Ches.  &  Ohio  Ry.  Equipt.  trusts  issued  to  Director-General  for  rolling 
stock  allocated  to  this  co.  See  article  on  page  3.  Pres.,  Daniel  WiUard, 
Philadelphia;  Sec,  O.  W.  Woolford;  Treas.,  E.  M.  Deverenx. — (V.  118. 
p.  972.) 

WASHINGTON  &  VANDEMERE  RR.— Washington,  N.  C,  to  Vande- 
mere  on  Pamlico  Sound.  40  miles,  completed  Jan.  1909.  Stock  all  owned  by 
Atlantic  Coast  Line  Rli. Co..  which  guarantees  the  bonds,  prin.  &  int.  Bonds 
are  issuable  at  $18,000  per  mile.  incl.  $4,000  for  equipt.  V.  84.  p.  1249. 
Form  of  guaranty,  V.  85.  p.  347.  For  year  D*.  31  1922,  gross,  $64,525: 
net  oper  income,  def.,  $22,779;  other  Income,  $2,277;  int.,  rentals,  &c., 
$55,750;  bal.,  $76,252. 

WATERTOWN  &  SIOUX  FALLS  RY.— Owns  Sioux  Palls,  8.  D..  to 

Watertown.  102  miles.  Successor  of  South  Dakota  Central  Rv.  foreclosed 
June  12  1916.     Capital  stock,  $1,500,000  authorized;  $1,100,000  outsfd'g. 

As  of  Jan.  1  1922  the  line  of  railway  &  properties  of  the  Watertown  & 
Sioux  Falls  Ry.  Co.  were  leased  to  the  Great  Northern  Ky.  Co.  for  a  period 
of  25  vears  and  Is  now  oi)erated  a.s  a  part  of  the  Great  Northern  Ry.  Sjftem. 

EARNINGS.— For  1922.  gross,  $65,000;  other  income,  $l,508;deduc- 
tions,  529,634;  bal..  sur.,  $36,874. 

OFFICERS. — Pre*..  O.  O.  Kalman;  Sec.-Treas..  F.  L.  Paetzold. 
—(V.  103.  p.  62.) 

WEATH1£RF0RD    MINERAL    WELLS    &    NORTHWESTERN    RY.— 

Owns  Weatlierford  via  Mineral  Wells  to  Graford.  Tes..  41  miles.  Stock, 
$100,000.  of  which  Texas  &  Pacific  owns  $94,680.  Latter  guarantees  the 
honds  ($1,354,000  authorized  Issue),  prlnelpal  and  Interest,  by  endnrse- 
mont.  V.  75,  p.  908,  13.56.  See  form,  V.  78.  p.  344.  1922,  gross,  .$252,- 
408;  net  oper.  inc.,  534. 478;  other  income,  $11,590:  Interest,  rentals,  &c.. 
.^65,126;  bal..  def..  SI9.058.  Pros.,  J.  L.  Lancaster,  Dallas;  Sec.  J.  Burke, 
Dallas.— (V.  109,  p.  478.) 

WEST  JERSEY  &  SEA  SHORE  RR.— (.Se«  Map  Pennsylvania  RR.)— 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  Cape  May,  81  miles.  &c..  total,  361 .20  miles.  V.  62,  p.  366,  871.  Of  this. 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Operat«>d  as  the  "Atlantic  Division"  of  the  Pennsylvania 
System.     Proposed  Ica.se,  V.   117.  p.   1237.  15.57. 

STOCK. — The  stockholders  on  Feb.  4  1916  authorized  an  Increase  In  the 
common  stock  from  $10,000,000  to  $13,000,000.  On  Dec.  31  1922  Penn. 
RR.  owned  $6,747,900  common  and  $45,350  pref.  stock. 

DIVIDENDS. — Common,  Sept.  1896  to  March  1905.  Incl.,  6%  yearly) 
then  to '07.  Ind..  6%  yrly; '08.  4%:  "09.  4^%: '10  to  Apr.  1  '20,  6%  (A.-O.i 
In  Oct.  1920  paid  2)^%;  then  none  until  Apr.  16  1923,  v/hon  2%  was  paid; 
same  amount  paid  Oct.  15  1923. 
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RAILROAD  COMPANIES 
[For  abbreviations,  etc..  see  notes  on  page  61 

Western  (Ala)  — 1st  M  S  Ku  by  Ga  RR  &  Bkj?  Oo..zc* 
Weitern  Maryland — 

Common  stock  $50.000.000 

First  Href  (u  &  d)  stock  7%  cum  .?  18.000.000  auth. 

2d  Pref  (p  &  d)  stock  4%  non-cum  $10.000,000 

lat&Ref  M.  $160,000,000  Ser  A  (see  text).  Eqc»&r* 

Collateral  tru.st  notes 

do         do  

do         do  

do         do  

Underliing  Bond  and  Equinment  Issues — 

First  mortgage  $.')0.0i)().000  gold Ba.xc»&r.. 

Eq  tr  "D"  due  10  $22,000  s.-a.. Ea 

tlo         ■"C"  due  S7.5.()00  s-a c* 

Equip  Obligations  due  $01,360  s-a 

do  do         due  $17,1.3.5  8-a 

do  do         due  $134,614  s-a... 

do  do         due  $43,979  s-a 

do  do         due  $57,100  ann 

do  do         due  $25,000  ann 

do  do         due  $30,000  ann.. ..CP 

Equip  gold  notes  prefserie.s  due  $100,000  yrly.Eq.c* 
Potomac  Val  Ist  M  42,000.000  g  a8sum.MeBa.zo'&r 

Bait  &  Cumb  Val  Ry  Ist  mtge 

Bait  &  Cumb  Val  RR  1st  mtge 

Bait  &  Harrlsburg  Ry  mortgaee  gold.MeBa.« 

Bait  &  Harrlsburg  Ry  W  Ext  g  guar MeBa.z-.o* 

Haz.  Whf  Co  1st  M  $160,000  g(V  87  p  482)MeBa.c» 
Securities  of  Leased  Lines — 

Bait  &  Cum  Val  RR  Ext  stb  gu  ($270,000  7%) 

First  mortgage  Interest  rental Baz 

Western  N  Y  &  Fenn— Ist  M  ($10,000,000)  g.Ba.xc' 

General  mortgage  $10,000,000  gold Ln,xc» 

Income  bonds  $10,000,000  gold  non-cum  ..FP,xo* 

Vestern  Pacific  RR  Corp  (holding  co) — Com  stock 

Pref  stock  6%  non-cum.  red  at  105  conv  Into  com.. 

Western  Pac  RR  Co .  (oper  co)  Ist  M  call  par-xxc*&r 

do  do         caU  10234 xxc*&r» 

Secured  notes  red  par     xxx 

Equip  trust  ctfs  due  $375,000  annually Eq.xxxc* 


Miles 
Road 

133.42 


616 


Text 


31 

H 

5 
66 
15 


27 
676 
600 


1,011 
1.011 


Dale 
Bonds 


1888 


1917 
■21-'22 
1921 
1922 
1923 

1902 
1916 
1923 
1916 
1916 
1917 
1917 
1920 
1920 
1922 
1921 
1891 
1879 
1879 
1886 
1888 
1914 


1881 
1887 
1895 
1895 


1916 
1916 
1920 
1923 


Par 
Value 


$1,000 

100 

100 

100 

l.OOO&c 


1.000 
1.000 

1 ,000 


1,000 

1,000 

1.000 

500 

100  Ac 
1.000 
1,000 

600  &c 

60 

1.000 

1.000 

1,000 

1,000 

100 

100 

100  &c 

100  &c 


1,000 


Arnount 
Outstanding 

Sl.543.00U 

49.426.098 
17.742.050 
9.999.000 
Ac  Oollat 
1,000.000 
622.800 
2,000.000 
5,800.000 

46,565.990 

110,000 

l,.i00,()0f) 

524.051 

327.803 

l,0S7,78t 

3,55.385 

685,200 

1.50,000 

420.000 

.300.000 

883.000 

4  5.000 

64,500 

690.000 

205,000 

116,000 

390,600 

226,000 

9.990.000 

10,000.000 

9.605.000 

45,523,425 

26,184.512 

23,945.700 

3,000.000 

5.057.000 

5,600,000 


Rate 
% 


6e 


6^« 

6 
6 

7  ,q 


4e 

6 

6 

5 

S 
4.62 
4.62 

6 

6 

5g 

7g 

5g 

6 

6 

6g 

6g 

6S 


6&7 
6 
5ar 

4g 
6g 


6 

6g 

6g 

4g 

5^ 


When 
Payable 


Last  Dividend 
and  Maturitu 


A     46     O  Oct    1  1928 


J 

.\ 
P 
M 

P 


A 
J 

T 
M 


ic  O 
&  J 
&  D 
8c     8 

M    &     S 

F  &  A 
A    D 

J  &  J  16 
May 

A     &     O 

M    & 

J      & 

J      & 

J      & 

M     & 

M     & 

A     Ac 


J  & 
J  & 
J      & 

A     & 

Nov 


Q— J 
M    & 


M 
A 


July  1  1967 
Oct  1  1931 
.Tan  1  1931 
Mar  1  1930 


A  Aug  1  1928 


Oct    1  1962 
Ian    ■24-Jan    26 
To  .rune  15  1033 
To  March  1926 
To  Sept    1926 
Feb  24  toFeb'27 
.lno'24toJ'ne'27 
To  Jan  15  1935 
To  May  1  1929 
To  Oct  15  1937 
Mar  1  -24  to  '36 
Jan    1  1941 
July  1  1929 
July  1  1929 
Nov  1 1936 
May  1  1938 
Oct    1  1924 

July  1923 
July  1  1931 
Jan    1  1937 
Apr   1  1943 
Apr   1  1943 


Places  wne  e  Interest  an 
Dividends    re  Payable. 


Atlanta.  Ga 


New  York 


Bankers  Trust  Co,   N   T 
71  Broadway.  New  York 


First  National   Bank 
do  do 


Oct22  -23.114% 
Mar  1  1946 
Mar  1  1946 
Oct  1  1930 


Guaranty  Trust  Co.  N  T 


Commercial  Tr  Co.  Phlla 

New  York 

Nat  Bank  of  Com..  Bait 
do  do 

do  do 

do  do 

do  do 

Merc  Tr  &  Dep  Oo  Bait. 

71  Broadway,  NY  City 
Nat  Bank  of  Com .  Bait. 
Treas.  PUil.  &  N.  Y. 

do  do 

Fidelity   Tr — when  earn 


Checks  mailed 
Equitable  Trust  Oo,  N  Y 

do  do 

New  York 


S  Mar  1  '24  to  '38  Equitable  Trust  Co,  N  Y 


BONDS. — First  consol.  mtge.  is  for  $7,000,000:  $90,000  reserved  for  prior 
Hen  Ijonds  when  due.  V.  62,  p.  1179;  V.  84,  p.  160;  V.  89,  p.  996;  V.  92. 
p.  1702;  V.  100,  p.  67,  311.  473;  V.  102.  p.  1166. 

REPORT. — Year  ending  Dec.  31  1922: 


Gross.  N>'t. 

1922..$14,018,091  $1,279,702 
1921..    12.929.706  286.636 

1920-.  13,914,442  def  657.366 


Total  Inc.  FixedChos.  Dii>s.(5e^i.      Bal. 
$1,533,986  $434,177     $231,7%    $868,083 
605. OrS     517. .592       -.--^.  87.483 

X140.102    603,801  $579,318    def943,0l2 

X  Includes  accrued  Fed.  compensation  and  other  income. 
For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
—(V.  117,  p.  1557.) 

WEST  SHORE  RR.— (See  Maps  N.  Y.  Central.)— Weehawken.  N.  J., 
opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches,  479  miles.  Between 
tJtica  and  Syracuse  is  equipped  electrically. 

LEASE. — Leased  in  1885  for  475  years  to  the  New  York  Central  & 
Hudson  River  (now  New  York  Central  RR.).  with  tha  privilege  of  a  further 
term  of  600  years,  and  all  earnings,  &c..  Included  in  that  company's  report 
The  $10,000,000  of  stock  Is  owned  by  the  New  York  Central  BR. 

BONDS. — The  bonds  cover  479  miles  of  road  and  also  the  terminals  at 
Weehawken.  Abstract  of  mortgage  in  V.  42,  p.  176.  Pres.,  A.  H.  Smith; 
Sec.,  E.  F.  Stephenson;  Treas.,  M.  S.  Barger. — (V.  109,  p.  1457.) 

WESTERN  (THE)  RY,  OF  ALABAMA,— Selma  to  West  Point,  133.42  m. 
Central  Trust  Co.  of  N.Y.,  as  trustee  under  Central  Railroad  &  Banking 
Oo.  coll.  trust  6s  of  1937,  and  Louisville  &  Nashville,  as  trustee  for  itself 
and  Atlantic  Coast  Line  RR.,  each  own  one-half  the  $3,000,000  stock 
The  $1,643,000  4^8  of  1888  due  Oct.  1  1918  were  extended  to  Oct.  1  192f 
at  6%. 

In  March  1920  announced  that  the  Georgia  RR..  the  Atlanta  &  West 
Point  and  the  Western  Ry.  of  Alabama  would  in  future  be  operated  in  close 
organization  independently.  The  three  properties  will  be  directed  as  to 
operation  from  Atlanta,  Ga. 

DIVS.— ;'94-'96.  '97.  '98.  '99.  '00.  '01.  '02-'06.  •07-'13.  1914  to  June23 
Per  cent..  12  y'ly      3       0       2       7       4      4  y'iy      6  y'ly    6%  (3%      s.  a. 

For  year  ending  Dec.  31  1922,  gross,  $2,741,539;  net  oper.  income, 
$507,615;  other  income.  $300,422;  int,,  rentals,  &c..  $362,102;  divs.  (6%), 
$180,000;  bal.,  sur.,  $265,934. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (Issued  monthly). 

O.  A.  Wickersham.  Pres.,  Atlanta.  Ga. — (V.  110.  p.  1291.) 

WESTERN  MARYLAND  RAILWAY  CO.— Embraces: 

Main  line —  Miles. 

Pulton  Junction,  Md.,  to  Oonnellsville,  Pa 261. 06 

Emory  Grove,  Md.,  to  Highfield,  Md 73.48 

Ridgely,  W.  Va.,  to  Bellngton,  W.  Va 128.10 

South  Elkins,  W.  Va.,  to  Durbin,  W.  Va... 46.38 

Other  main  line 49.06 

Total  main  line 54808 

Branches  and  spurs 75.64 

Leased   lines 45.63 

Operated    lines 21.27 

Trackage  rights 113.82 

Total  mileage  operated  Dec.  31  1922 804.44 

Second  track,  83.49  miles;  sidings.  381.45  miles. 

ORGANIZATION. — A  consolidation  Jan.  23  1917  per  plan  In  V.  103,  p. 
1700  of  "The  Western  Maryland  Ry.  (formed  as  stated  In  V.  89.  p.  287). 
and  subsidiaries,  &c.  (V.  104.  p.  74,  766.  1047.  1265;  V.  105,  p.  717.) 

This  plan  was  to  affect  the  status  of  the  coal,  &c..  properties  as  follows: 

(a)  The  acquisition  by  the  new  company  of  all  the  system's  terminal 

Properties  at  Baltimore,  including  grain  elevator  with  storage  capacity  of 
.900.000  b\ishei8.  &c. 
(6)  The  underwriting  and  offer  to  shareholders  at  par  of  $18,000,000  7% 
1st  pref.  stock  (cum,  from  July  1  1918)  in  amounts  30%  of  their  holdings, 
the  subscriber  with  each  $100  of  1st  pref.  receiving  also  $22  stock  of  Davis 
Ooal  &  (7oke  Co.  and  $25  stock  of  Monongalia  Coal  Lands  Oo.,  (V.  103,  p. 
3157;  V.  104,  p.  766).  thus  distributing  the  entire  outstanding  stocks  of  the 
coal  cos.  In  1917  thase  coal  properties  were  merged.  V.  106.  p.  1421,  717. 
(c)  The  lea.se  to  the  Davis  Coal  &  Coke  Co.  for  99  years  of  all  the  rail- 
way ■  coal  mining  properties  and  the  transfer  of  the  reserve  coal  lands  to  the 
Monongalia  Ooal  Lands  Co.,  this  measure,  with  the  distribution  of  their 
stock,  removing  danger  of  legal  complications  owing  to  ownership  of  coal 
properties  by  the  railway.  The  new  railway  co.,  under  the  lease,  was  to 
receive  an  rental  6ots.  per  ton  on  coal  mined  and  was  to  transport  all  the  coal. 
Davis  O.  &  C.  Co.  was  to  operate  31  mines  having  an  annual  capacity  of 
3.600.000  tons.— V.  103.  p.  1791. 

Description  of  New  $150,000,000  First  and  Refunatno  Mortgage. 
(1)  A  direct  first  mtge.  upon  road  from  Cumberland,  Md..  to  Connells- 
Tllle,  Pa.,  together  with  branches,  in  all  119.49  miles;  (2)  a  new  First  Lien 
by  pledge  of  all  securities  representing  owner.jhip  of  branch  lines  (V.  103.  p. 
1611),  aggregating  17.82  miles;  (3)  a  mortgage  subject  to  existing  $500,000 
mortgage  upon  Western  Maryland  RR.  Terminal,  and.  subject  to  a  $115,000 
mortgage  upon  the  llitlllniore  Fidelity  Warehouse  and  Hazard  Wharf: 
(4)  a  blanket  mortgage,  subject  onlv  to  existing  underlying  mortgages, 
amounting  to  $50,177,000,  on  lines  acquired  in  the  consolidation  as  well  as 
•II  extensions,  &c.,  hereafter  constructed  or  acquired  with  the  new  bonds: 


(a)   Reserved  for  corporate  purposes $l,000.00ft 

(6)  For  funding  of  underlying  and  divisional  bonds 60.000.000 

(c)  Under  restrictions  for  terminals  and  terminal  facilities 25.000,000 

(d)  Under  restrictions  for  new  equip.,  extensions  &  improv'ts..  67,600,000 
On  Dec.  31  1922  $15,924,000  of  these  bonds  were  pledged. 

The  Ist  M.  4s  of  1902  cover  some  522  miles  of  road,  subject  m  to  part, 
to  $1,281,500  underlying  issues  and  also  coal  and  coke  properties  whlcb 
In  1917  were  taken  over  under  lea.se  or  otherwise  by  the  coal  companle* 
mentioned.  Compare  V.  103,  p.  1700;  V.  75,  p.  550.  850;  V.  79,  p.  1024: 
V.  79,  p.  2692,  and  V.  81,  p.  266;  V.  80.  p.  473,  1914;  V.  81.  p.  614;  V.  83. 
p.  273;  V.  89.  p-  666;  V.  92.  p.  120.  1437:  V.  93,  p.  1465. 

The  7%  equip,  gold  notes,  pref.  series,  are  followed  by  $1,500,000  notee 
of  a  Junior  series,  which  were  taken  by  the  U.S.  Govt,  and  which  will  mature 
serially  at  the  rate  of  $100,000  per  annum.     V.  112,  p.  746. 

For  5%  10-year  serial  equip,  trust  notes  of  1917,  see  V.  103.  p.  2239.  2343 
V.  108.  p.  270. 

Equipment  trusts  Issued  to  Director-General  for  roUlng  stock  aUocatetf 
to  this  company.     See  article  on  p;ige  3. 

The  collateral  trust  notes  of  1923  are  secured  by  pledge  of  Ist  &  ref .  mtge- 
bonds.     V.   117,  p.   1888. 

Govt.  Loans. — The  following  govt,  loans  have  been  made:  (1)  $300,000,  (2) 
$622,800,  (3)  $1,500,000,  (4)  -SI, 000,000,  all  of  which  bear  Interest  at  the 
rate  of  6%  per  annum  and  are  secured  by  pledge  of  1st  &  ref.  bonds.  V. 
111.  p.  1371,  2230;  V.  112.  p.  934;  V.  113,  p.  850,  1252.  1473. 

REPORT.— For  1922,  in  V.  116,  p.  2002,  showed: 

Corporate Corporate  &  Federal — 

1922.  1921.  1920.  1919. 

Gross  oper.  revenue $18,575,350  $17,6f9,"972  $20,205,687  $14,610,007 

Operating  income 3,238,094       3,021,186     def791,666     def700.90S 

Other  income 208,498  824,628       1.657,869  671.481 

Total  income $3, 446, .592  $3,845,814  $866,203  def$29,422 

Rentals,  &c 302.849  295,319  351,008  199,666 

Int.  on  funded  debt 2.602,968  2,500,370  2,412,813  2,402,813 

Int,  on  equip,  obliga'ns.         413,739  423,743  277,814  248.734 

Int.  on  unfunded  debt..           76,239  122,727  151,404  113.397 

Miscellaneous  deductions            1,051  82,357  36,626  38,733 


Net  Income sur.$49,745  sur.$421 ,296df$2,363 ,463df$3.032,7«6 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 
Chairman.  Lawrence  Greer:  Pres.,  M.  C.  Byers;  V.-P..  Traffic  Dept.« 
D.  G.  Gray;  Sec.  J.  W.  Broome;  Treas..  S.  R.  Gehlert.— (V.  117,  p.  1888.) 


WESTERN  N.  Y.  &  PENNSYLVANIA  RY.-i(S««  Map.  PenruvU 
eania  RR.) — Owns  Buffalo  to  Emporium,  Pa.,  121  miles;  Buffalo  to  Oil 
City,  Pa.,  137  miles:  Oil  City  to  Glean.  110  miles;  Stoneboro  to  Mahonlng- 
town,  37  miles;  Hinsdale  to  Rochester,  98  miles;  branches,  including  pro- 
prietary lines,  88  miles;  total  owned  and  operated  under  contracts,  692  milee. 
trackage  rights.  66  miles;  total.  Dec.  31  1922.  657  miles. 

ORGANIZATION.— Reorganization  Mar.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1896. 

Penna.  RR.  owned  on  Dec.  31 1922  $19,439,001  of  the  $20,000,000  stock 
and  $9,421,000  of  the  6%  Income  bonds  and  leases  the  road  for  20  yeare 
from  Aug.  1  1903.  subject  to  termination  on  60  days'  notice.     V.  75.  p. 1255. 

BONDS.— Abstract  of  Ist  M.  In  V.  47,  p.  109. 

ANNUAL  REPORT.— For  1922,  gross  Income.  $54,675:  deductions 
$2,186,657:  bal.,  def..  $2,131,982. 

WESTERN  PACIFIC  RR.  CORPORATION.— A  Delaware  holding 
company  owning  all  the  stock  of  the  Western  Pacific  RR.  (of  Oal.),  whlcb 
In  turn  owns  the  railroad  running  from  San  Francisco  to  Salt  Lake  City, 
via  Oakland,  Stockton,  Sacramento.  Marysvilie  and  Orovllle.  Oal..  a  dis- 
tance of  930  raiIo.s  (including  San  Francisco  Bay  ferry,  3  miles);  br.ancll 
line-s,  116  niilo.s.  Total  mileage  Doc.  31  1922,  1,046  miles.  Crosses  the 
mount.ilns  at  m,aximuni  gr.ide  of  1%. 

In  October  1917  arrangements  had  been  made  to  give  financial  assist- 
ance to  the  following  companies  in  the  construction  of  their  projected 
lines  which  will  serve  as  feeders  for  the  Western  Pacific,  the  latter  receiving 
in  return  for  the  Investment  a  considerable  interest  in  their  capital  stock: 
(1)  Indian  Valley  RR.,  Paxton  Junction  to  Tayiorsvlile  and  Engies  Copi>er 
Mine,  Oal.,  21  miles  :(2)  Deep  Creek  RR.,  Wendover,  Utah,  southerly  Into 
Gold  nili  and  Ferber  Mining  District,  46  miles;  (3)  in  1917  purchased 
$1,137,968  of  the  capital  stock  of  the  Tidewater  Southern  Ry.,  an  electric 
railway,  now  56  miles  in  length,  extending  from  Stockton  to  beyond 
Turiock  (see  "Electric  Railway  Section").  Tentative  valuation,  V.  113, 
p.  10.56. 

ORGANIZATION. — Both  the  holding  company  (The  Western  Paciflo 
RR.  Corp.,  Incorp.  in  Delaware),  and  the  operating  company  (The  Western 
Pacific  RR..  Co  incorp.  in  Calif).,  were  formed  In  June  1916  per  reorgani- 
zation plan  of  Western  Pacific  Ry.  forecIORed.  Possession  taken  July  13 
1916.  See  plan,  &c.,  V.  102.  p.  155.  160.  2168.  2255:  V.  103.  p.  62.  240. 
408:  V.  104.  p.  165.  258.  560.     V.  103.  p.  2080. 

In  1917  the  Equitable  Tr.  Co.  of  N.  Y .,  as  mortgage  trustee,  brought  suit 
against  Denver  &  Rio  Grande  RR..  as  guarantor  of  the  Ist  M.  bonds  of  the 
old  (foreclosed)  Western  Pacific  Ry.  (the  holding  co.  owning  $47,437,500 
of  this  $50,000,000  issue),  and  in  Jan.  1918  obtained  a  Judgment  for  $38.- 
270.343.  V.  106,  p.  1797.  The  Judgment  was  followed  by  a  receivership 
for  the  D.  &  R.  G.  V.  106,  p.  86,  192.  498;  V.  107.  p.  603.  See  Denver 
k.  Rio  Grande  RR. 

In  Sept.  1918,  having  realized  to  date  about  $7,771 ,395  on  this  Judgment 
the  Trustee  made  distribution  of  $1,50  per  bond  of  old  Western  Pacific  Ry., 
over  90%  of  these  bonds  being  owned  in  the  Interest  of  the  new  Westwn 
Pacific  RR.     V.  107,  p.  1102,  1187. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6) 


Wheeling  and  Lake  Erie  Ry — 

Prior  Lien  7%  stock  cum  convert  redeem 

Pref  stock  (a  &  d)  6%  non-cum  convert  redeem 

Oommon  stock  (further  amounts  for  conversion)  — 
Ref  mtge  $50,000,000  gold  callable  102HCe-yc*&r* 

Ten-year  gold  notes CC 

Oertlfs  of  participation  (In  Lor  &  W  Va  Ry) CCI 

Equip  trust  ctfsSer  B  due  $462,000  yly  call  102H.  c" 
Left  Undisturbed  (Issues  closed  by  Ref  M  of  1916) 

First  mortgage  Lake  Erie  Division  gold Ba.zc* 

First  M  Wheel'g  DIv  $  &  £  (2d  on  187  m)  g-.Ce.zc» 

Exten  and  Imp't  mtge  ($1,900,000)  gold Ce.zc* 

First  Oonsol  mortgage  gold  $11.697,000 Ba.xc* 

Equipment  gold  notes  due  330.5,000  annually Q 

U  S  Government  Long-term  notes 

Natl  Ry  Service.  Eq  Tr  "A"  due  S451.300  ann.- 
WheeMngTerm— IstM  $2,000,000  g  8  f  gu  p  &  I-xc» 
White  &  Black  Kiver  Valley— Ist  M  e  Int  guar..FJO- 

White  Pass  &  Yukon— Stock  £1.700.00(^ 

"A"  shares  £10.000.  pref  right-s  to  80%  profits... 

Prior  Lien  debenture  stock  £100,000 

Cons  first  mtge  deb  stock  £794.802  red  after  1920  . 
Mortgage  debentures  (navigation)  £273,440  red  105- 

Secured  notes  6%    £70.000 

Income  debentures  6%  £168.430  red 

White  River  WR— Ist  M  $250,000  auth  gold AB 

Wichita  Northweitern  RR— Ist  M  g  call 


Miles 
Road 
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Date 
Bonds 


1916 
1923 


1917 


1886 

60    1888 

260    1889 

461    1899 

1920 


10 
62 


110 


20 
100.2 


1900 
il900 


1918 
1900 
1901 


1903 
1921 


Par  Amount  Rate 

Value    \Out3tandtnu\        % 


$100  511.882,600 
100     10.314,(1.58 


100 
1.000 


1.000 

1,000 
1,000 
1,000 
1.000 


1,000 
1.000 
£10 
£1 

£10  &o 
£100 


$1,000 
381.750 


33.641.300 

4,827,000 

900,000 

300,000 

1.848,000 

2.000,000 

894.000 

409.000 

6.870.000 

3,660.000 

4.. 360. 000 

11.811.800 

1.431.000 

600.000 

£1,275,000 

(?) 

(.7) 

£582.870 

£273.385 

£14,000 

£168.430 

$200,000 

381.750 


*H  g 
6       g 


6g 
6g 
6g 
4g 
6g 


4g 
6k 


7 
6 
6 
6 


fis 

6 


When 
Payable 


Quar 


ImsI  Dividend 
and  Maturity 


Places  Where  Interest  and 
!    Dividends  are  Payable 


M  &      S  Sept  1  1966 

iJan  1    1933 

A     &     O  Jan  1  1927 
Apr  1924  to  "27 


A     St,    O'Oct    1  1926 


New  York 
Union  Tr  Oo, 


Cleveland 


Bankers  Trust  Oo.  N  Y 


J      &     J  July  1  1928         iC^entral  Un.  Trust  N 
F     &    A  Feb  1  1930  do  do 

M    &      8  Sept  1  1949  I  Bankers  Trust  Co.  N  Y 

J      &     J  To  Jan  15  1935  Guaranty  Trust  Co,  N  Y 

Various 

Various 

F     &     A  Aug  1  1940 
J      &     J  June  30  1980 

Jan  16  1913  1% 


Dec  1 
J      &> 
J      & 


Dec  1  1935 
Deo  31  1930 
Jan    1  1930 


&      J 
&    D 


WlnsIow.Lanler&C«.N  Y 
First  National  Bank.  N  Y 
Office  7  Moorgate  St.Lon 


Redeemable 
Jao  1  \96si 
June  1  1931 


See  text 
See  text 


O  D  Parker  4c  Oo.  Boston 
MldwRe8TrCo,KO  Mo 


In  June  1918  the  equity  In  the  $10,000,000  stock  of  Utah  Fuel  Oo. 
owned  by  D.  &  R.  G.  (subject  to  collateral  Hen  of  $15,080,000  Rio  Grande 
Western  Ry.  1st  Consol.  4s)  was  sold  In  partial  satisfaction  of  above  judg- 
ment and  was  bid  in  for  the  Western  Pacific  RR.  Corp.  for  $4,000,000. 
V.  106,  p.  2648,  2759. 

On  Aug.  16  1920  a  further  distribution  at  the  rate  of  $40  on  each  $1,000 
bond  was  made:  In  Dec.  1920.  $32.50:  in  July  1921.  $100;  in  Aug.  1921,  $40, 
In  April  1922,  $25.     V.  113,  p.  732;  V.  114.  p.  1654. 

The  Denver  &  Rio  Grande  property  was  sold  at  public  auction  on  Nov.  20 
1920  for  $5,000,000  to  John  F.  Bowie  of  New  York,  representative  of  the 
Western  Pacific  RR.  For  litigation  over  sale,  &c.,  see  Denver  &  Rio 
Grande  We-stern  RR. 

A  Delaware  charter  was  granted  Nov.  15  1920  to  the  Denver  &  Rio  Grande 
Western  RR.  with  an  authorized  capital  of  $150,000,000,  authorizing  it  to 
own  and  operate  railroads  and  railways  outside  of  Delaware.  The  company 
was  formed  for  the  purpose  of  taking  over  the  Denver  &  Rio  Grande  RR. 
A  plan  of  reorganization  of  the  Denver  &  Rio  Grande  RR.  was  submitted 
In  Feb.  1922,  but  was  subsequently  withdrawn.  A  receiver  for  the  Denver 
&  Rio  Grande  Western  HR.  was  appointed  in  July  1922  and  a  reorganization 
plan  dated  June  15  1923  has  been  approved  by  the  various  committees  and 
the  directors  of  the  Western  Pacific  RR.  Corp.  For  details  of  plan,  see 
Denver  &  Rio  Grande  Western  RR. 

In  1921  acqtilred  over  91%  of  the  stock  and  bonds  of  the  Sacramento 
Northern  RR.  V.  112,  p.  564,  934,  1868,  2424:  V.  113.  p.  2081:  V.  114. 
p.  949,  2361. 

STOCK.— The  two  corporations  have  precisely  similar  capital  stocks, 
common  and  preferred,  auth.  and  issued,  the  holding  company  owning 
all  the  outstanding  shares  of  the  operating  company.  The  pref.  Is  conver- 
tible by  holders.  $  for  $.  Into  common. 

The  stockholders  on  Nov.  18  1920  approved  an  Increase  In  the  capital 
stock  from  $75,000,000  to  .SlOO.OOil.OOO.  Of  the  total  capital  $40,000,000 
Is  Preferred  (par  $100)  and  $60,000,000  Common  (par  $100K  Compare 
details  in  V.  ill,  p.  1864. 

DIVIDENDS.— On  pref..  Feb.  1918  to  Jan.  1919  paid  1^%  quar.:  May 
1919  to  April  1920.  1%  quar.;  July  1920  to  Oct.  1923,  1M%  Q'lar. 

BONDS  OP  OPERATING  COMPANY —Secured  by  a  first  mortgage 
on  the  existing  railway  properties  and  all  property  hereafter  acquired  . 
Trustees.  First  Federal  Irust  Co..  San  Fran.,  and  Henry  E.  Cooper. 
Total  auth.  issue,  $50,000,000.  Sinking  fund  beginning  In  1919,  $50,000 
annually.     V.  104.  p.  1593;  V.  103,  p.  2157.  2080. 

The  remaining  1st  Mortgage  bonds  are  reserved  for  future  u.se,  with 
Int.  rate  not  to  exceed  6%,  for  or  against  betterments,  add  ns  and  extens., 
under  safeguards,  at  not  over  $1,000  In  bonds  for  $1,000  of  money  actually 
Invested  In  addltloneil  physical  property,  subject  to  the  new  mortgage. 

NOTES. — The  company  in  Aug.  1920  offered  to  exchange  Its  4%  10-year 
Secured  Notes  for  Denver  &  Rio  Grande  adjustment  mortgage  bonds: 
$5,057,000  exchanged.     V.  113,  n.  1573. 

Equipment  trust  certificates,  V.  116.  p.  823. 

REPORT. — Of  operating  company  for  1922,  In  V.  116,  p.  2384,  showed: 

1922.  1921.               1920.               1919. 

Corporate.  Corporate.       Corporate.      Combined. 

Total  revenue $12„505.348  $12,104,l,55x$13,595.790  $13,647,297 

Operating  income 1.704.461  481,024       2,613,487       3,367.183 

Gross  income 3.1.50,102  4,926,487       4.664.171       4.375,345 

Total  deductions 2,044,757  2,067,9.53       2.247.959       1.974,437 

Net  income 1,105,345  2,858,533       2,416,212       2,400.908 

X  For  10  months  March  1  to  Dec.  31  1920. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

Report  of  holding  company  for  year  ended  June  30  1923:  Total  income, 
$2,170,016;  general  expenses.  .S220.265;  taxes,  $112,265;  depreciation, 
$63,158;  interest,  $204,000;  net  income,  $1,576,327.     V.  117,  p.  1018.  1126. 

Officers  of  Operating  Company. — Chairman,  Alvin  W.  Krech:  Pres., 
Chas.  M.  Levy;  V.-P.  &  Gen.  Mgr.,  Edw.  AV.  Mason;  V.-P.  &  Treas., 
Charles  Elsey;  Sec.  Wm.  G.  liruon. —  (V.  117,  p.  lo.5(".) 

WHEELINQ  AND  LAKE  ERIE  RAILWAY.— 612  miles  of  road,  viz.: 

Lines  owned —  Miles.  \  Miles. 

Toledo.  O.,  to  Terminal  Juno 2101 '^''irlous  branches  owned .81 

Oleveland  to  ZanesviUe,  O ..144  Trackage  (C.  O.  O.  &  St.  L.)  Lin- 

Canton  to  Sherrodsvllle 451     dale  to  Wellington 32 

ORGANIZATION. — Incorporated  In  Ohio  Dec.  12  1916  as  successor  of 
old  Wheeling  &  Lake  Erie  RR..  per  plan  In  V.  103.  p.  1211.  1689. 

In  May  1917  Kuhn,  LoeD  St.  Co.  and  IJIair  &  Co.  sold  tneir  large  ho'dlng 
of  prior  lien  stock,  said  to  aggregate  $11,450,000,  carrying  control  for  five 
years  or  more,  to  leading  stockholders  In  the  Western  Maryland,  supposed 
to  Include  the  Rockefellers,  with  a  view  to  through  traffic.  Coal  mines 
served.  V.  107,  p.  285. 

STOCK.— Issued:  Prior  lien.  $11,882,600:  com..  $33,641,300;  pref.. 
$10,344,958. 

Prior  Lien  7%  Stock,  entitled  to  (a)  cumulative  dlvs.  from  Nov.  1  1916 
payable  quar.-  (&)  to  priority  over  all  other  stock  both  aa  to  diva,  and 
In  liquidation,  and  also,  so  far  as  legal,  redeemable  on  or  after  Nov.  1 
1919  at  $115  per  share  and  dlvs.;  (r)  convertible  at  any  time  after  Nov.  1 
1919  Into  com.  stock,  $  for  $.  with  an  adjustment  of  dlvs  ;  (d)  To  elect 
for  first  five  years  a  majority  of  the  directors,  and  thereafter  a  majorltj 
of  the  board.  In  case  of  failure  to  pay  the  full  dlv.  on  the  Prior  Lien  stock 
for  five  consecutive  years;  otherwise  the  three  classes  of  stock  shall  have 
proportionately  equal  voting  rights. 
Preferred  6%  Stock,  entitled  to  non-cum.  dlvs.  from  Nov.  1  1916.  Pref 
over  the  com.  stock  both  as  to  diva,  and  in  liquidation,  and,  so  far  as 
legal,  redeemable  on  or  after  Nov.  1  1919  at  $105.  and  convertible  at  any 
tune  after  Nov.  1  1919  into  common  stock,  $  for  $. 


BONDS.-New  Refunding  Mtge.  V.  104.  p.  864.  1900:  V.  103.  p.  1211. 

Purposes  for  Which  the  $50,000,000  Refunding  Bonds  Were  Made  Issuable. 

la)  Issued  In  exchange  for  such  1st  Consol.  4%  bonds  aa 
assented  to  plan:  Gold.  4^8.  callable  on  any  Int.  date  at  1 02 Vi- $4 .827, 000 

<b)  All  other  Ref.  M.  bonds  to  bear  not  over  6%  Int.,  and  to  be 
redeemable  on  any  Int.  date,  rate  of  Int.,  Int.  dates  and  re- 
demption prices  to  be  fixed  at  time  of  Issue.     Reserved: 

aa)  To  pay  or  refund  the  Lake  Erie  Dlv.  bends,  the  Wheeling 
Olv.  bonds  and  the  Extenslona  Sc  Improvtjmenta  bonds 3.303,000 

(bb)  An  Ckmount  equal  to  the  amount  of  First  Consol.  4%  bonds 

not  assenting  to  plan,  reserved  to  pay  or  refund  the  same 6.870.000 

{CC)  Under  restrictions  for  betterments,  extensions  and  new 
properties,  and  to  aid  in  refunding  the  above-mentioned 
bonds,  and  to  retire  equip,  obllg'ns  of  receiver  or  of  old  co 35,000.000 

Of  the  Refunding  mtge.  4Hs  of  1916  there  had  been  issued  to  Dec.  31 
1022.  $15,423,000:  held  in  treasury  or  tempf)rarily  pledged  as  collateral  for 
loans.  SIO. 596.000:  balance  in  hands  of  public.  S4.827.000. 

Equipment  trusts  of  1917,  V.  104,  p.  1047;  of  1902,  see  V.  103.  p.  2429. 

The  $300,000  non-transferable  certificates  of  participation  are  payable 
out  of  the  earnings  of  the  Lorain  &  West  Virginia  Ry.  Co.  All  of  the  out- 
standing securities  of  the  L.  &  W.  Va.  Ry.,  viz.:  $1,999,300  stock  and 
$2,000,000  First  Mtge.  bonds  of  1913  are  owned. 

Government  loan,  V.  HI,  p.  794,  1371.  2230;  V.  112.  p.' 373;  V.  113. 
p.  851;  V.  115,  p.  2479. 

Equipment  trusts  issued  to  Director-General  for  rolling  stock  allocated 
to  this  company.     See  article  on  page  3  and  V.  114,  p.  1654. 

REPORT. — For  year  1922,  in  V.  116.  p.  2989,  showed:  Gross.  $13,153,- 
888:  net  operating  income,  $776,591;  other  Income,  $1,264,961;  deductions, 
$1,835,285;  bal.,  sur..  $206,267. 

For  latest  earnings,  see  "Railway  Earnings  Section"  (issued  monthly). 

OFFICERS. — Chairman  &  Pres.,  W.  M.  Duncan;  V.-P.  &  Gen.  Mgr' 
Geo.  Durham;  Sec,  C.  E.  Bahl;  Treas.,  J.  G.  Stidger. 

DIRECTORS. — H.  E.  Cooper.  Thomas  S.  Grasselli,  E.  A.  Langenbach. 
E.  A.  Petrequiq.  George  A.  Coulton.  W.  M.  Duncan.  S.  Enncs.  A.  W. 
t^alloway,  Frederick  H.  Ecker,  W.  F.  Nash.  Warren  Bicknall,  Bertram 
Cutler,  J.  A.  House.  Walter  S.  Bowler.  L.  F.  Loree. — (V.  116.  p.  2989.) 

WHEELINQ  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling. 
W.  Va..  and  10  miles  of  terminal  track.     Leased  to  Penna.  RR. 

STOCK. — $2,000,000,  all  owned  by  Pennsylvania  Company,  which 
guarantees  prin.  and  int.  of  bonds  of  which  $400,000  are  reserved  for 
additions  and  improvements:  mtge.  trustees  Commercial  Tr.  Co.  of  Phlla. 
V.  98.  p.  612.  1769.  Form  of  guaranty,  V.  76,  p.  655.  Dlvs.  2%  paid  la 
1906,  1907,  1911,  1912  and  1913.  1916.  2%;  1917.  3%;  1918-1921,  nil. 
For  the  year  1922,  gross  income,  $141,435;  deductions.  $61,435;  dividends. 
$80,000.     Sec,  .S.  H.  Church. — (V .  117.  p.  1130.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brlnkley  to  J.Tksonport, 
Ark.,  56  miles;  Wlville,  Ark.,  to  Gregory,  6  m.;  total.  62  miles.  Leased  for 
80  years  from  July  1  1900  to  Choctaw  Oklahoma  &  Gulf  RR.  (now  Chlo. 
R.  I.  &  Pac.  Ry.)  for  guaranty  of  int.,  endorsed  on  bonds.  Stock  auth.. 
$1,875,000:  paid  In.  $323,000.— (V.  90,  p.  604.) 

WHITE  PASS  &  YUKON  RY. — Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguau,  Alaska,  to  White  Horse  with  branch  to 
White  Horse  copper  mines.  12  miles  (V.  69.  p.  335;  V.  67,  p.  1162,  1138); 
also  operated  steamers  between  White  Horse  and  Dawson  City  and  Carfbou 
and  Atlln.     V.  73,  p.  443;  V.  75.  p.  1300. 

REORGANIZATION. — In  1918  the  security  holders  formally  approved 
with  some  amendments,  plan  outlined  In  V.  107,  p.  605.  2099.  2478. 
Interest  due  Jan.  1  1915  and  subsequently  was  paid  In  scrip  or  defaulted. 

In  order  to  raise  £95,000  (£52.000  for  working  capital,  and  about  138.000 
to  pay  off  loans,  and  £5,000  for  commissions,  &c.).  It  was  arranged  under 
the  plan  to  Issue  £100,000  7%  Prior  Lien  debenture  stock. 

Pros,  of  local  (subsiaiary)  cos..  F.  C.  Elliott.  Ill  W.  Wa.shlngton  Sq.. 
Chicago.— (V.   113.  p.  2820.) 

WHITE  RIVER  RR. — Owns  Rochester  to  Bethel.  Vt..  20  mUea. 

Stock.  $250,000;  par.  $100.  Bonds  ($250,000  auth  Issue),  see  table 
above.     I'res..  Cliauncey  D.  Parker.  Boston.  -Mass.     Office,  liochester,  Vt, 

WICHITA  FALLS  &  NORTHWESTERN  RY.— All  the  property  of 
this  company  was  sold  under  foreclosure;  now  owned  and  operated  by 
Missouri-Kansas-Texas  RR.  Co. 

WICHITA  FALLS  &  SOUTHERN  RY.— (V.  115.  p.  1211.  2795.) 

WICHITA  NORTHWESTERN  RR. — A  reorganization  of  the  Anthony 
&  Northern  RR.  Road  completed  in  1917  from  Trousdale,  Kan.,  to 
Vaughn,  47  miles,  and  l»ratt  via  Trousdale  to  Kinsley,  53  miles.  O.  P. 
Byers  and  J.  E.  Conklin  wore  appointed  receivers  on  Nov.  10  1922.  Capital 
stock,  common.  $860,000.  and  preferred,  $830,000.  The  company  obtained 
a  Government  loan  amounting  to  $381,750.  The  loan  Is  in  the  form  of 
one  bond  deposited  with  the  Treasurer  of  the  United  States.  The  Commerce 
Trust  Co..  Kan-sas  City.  Mo.,  successor  to  Midwest  Reserve  Trust  Co., 
b;  tru-^iee  under  the  terms  of  a  1st  Consol.  Mtge.  in  the  principal  sum  of 
S600.000  to  secure  the  6%  1st  Consol.  Mtge.  bond  amounting  to  $381,750. 
The  bond  is  callable  upon  any  s.-a.  int.  payment  date  upon  the  railway  co. 
eiving  30  dajrs'  notice  to  those  concerned  of  its  Intention  to  retire  the  same. 
For  1922,  gross,  $123,796:  net  oner,  income,  def.,  $20,780;  other  income. 
S7.808:  intere-st.  rentals,  &c.,  $43,251;  bal..  def..  $56,223.  For  9  months 
ended  Sept.  30  1923.  gross.  $103,383:  net  operating  income,  .$9,330;  other 
income,  .$1,999:  interest  and  rentals.  $24,718;  bal.,  def.,  $13,389.  Pres., 
O.  P.  Byers;  Sec,  T.  A.  Fry.— (V.  114,  p.  2719) 
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RAILROAD  COMPANIES 
[For  abbreviations,  t^c,  see  notes  on  page  6] 


WIch  Un  Term  Ry— let  M  g  gu  red  108  «  beg  •21.Cer 
Wild  wood  and  Delaware  Bay  Short  Line  RR — 1st  M 

WIIke«-Barre  &  Scrantoii— Stock  57.  rental. -. 

First  mortgage  gold  guar  p  &  1  by  L  C  <t  N  Co-.xxx 

WUliami  Valley— First  ratge  5120.000  auth kv 

Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 

Wlllmar  &  Sioux  Falls— See  Great  Northern 

WUminstoD  &  Northern— 1st  M  call  1907  Int  gu  ...xr 

Gen  mtge  $1,000,000  gold  p  &  1  guar  (end)  ..PePjEr 

Debenture  bond 

Wllmiogtoa  &  Weldon — See  Atlantic  Cotist  Line  HR 

WilminKton  Ry  Bridge — M  guar  Jointly ..SBa 

WInston-SalemSouthbound — Ist  M  g  gu.-Us.xc'&r* 
WIntton-Salem  Union  Station  Co — Ist  M  g  call.c* 
WItconsiu  Cent  Ry—     Common  stock  $17,600,000-. 

Pref  Btk  4%  n-cJ12,500.000  autb 

First  General  mortgage .Us.xo* 

Marsh  &  S  E  Dlv  Ist  M  gold  sub]  to  callat  105U»xc* 
Sup  &  Dul  Dlv  &  Term  M  $7,500,000  g  (text^Ds.io' 
First  and  Ref  Me  ($60,000,000au)  IntguEm.xc'&r* 

Car  trusts  various  dates 

WItc  Minn  &  Pacific— See  Chlc  Great  West  Ry 
Worcester  Nasiiua  &  Rochester — See  Boston  &  Maine 
Yoiemite  Sliort  Line  Ry — See  Sierra  Ry  of  California 
Yeieiiiite  Valley — First  mtge  $3,000,000  gold  i  t.xo* 


Miles 
Road 


9.11 

4.2 

4.27 

4.27 

11 

Iilne 

90 
90 


2.4 
89 


831 

158 
1022 


78 


Date 
Bonds 


1911 
1910 

1888 
1903 
RR 

1887 
1892 


1893 
1910 
1916 


1899 
1901 
1906 
1909 
ll-'l 


1906 


Par 
Value 


1.000 

650  &c 

60 

1.000 

600 


500 
1,000 


1.000  &o 

1.000 

100 

100 

1.000 

1.000 

1.000 

$  &  £ 


1.000 


Amount 
Outjtanding 


2.300,000 
472.500 
500.000 
500.000 
120.000 


3S4.000 

462.000 

61.500 


217, 

5,000, 

250, 

16,121, 

11.265, 

22,.320, 

323 

7.500, 

5.816, 

2,443, 


,000 
,000 
000 
.SOO 
900 
000 
000 
000 
000 
.698 


8.000.000 


Ratt 

% 


4H  z 
5  g 
6 

4^  g 
6 


5 

I' 

5 

4g 

5k 


When 
Payable 


M     &     N 
J      A,    D 

Deo  31 
M     &     N 
J      <Se     D 


J      A     D 

Quar 
J      &     J 

A  4  O 
J  do  J 
A      ft     O 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov  1  1941 
June  1  1940 
See  text 
May  1  1938 
Deo  1 1923 


Deo  1  1927 
Aug  1  1932 

Owned  by 

Apr  1  1943 
July  1  1960 
Apr   1 1966 


Sea'Text  See' text' Oct    11921   2% 


4g 
4g 
4g 
4g 
.6^.7 


0g 


J      & 
M     & 
M     & 
A      &     C 
Various 


J  July  1  1949 
N.May  1  1951 


May  1  1936 
Apr  1  1959 
To  Mar  1  1935 


Jan   1  1936 


Dillon.  Read  &  Co.  N  Y 
B  way  Tr  Co,  Camden.  N  J 
437    Chestnut    St,  Phila 

do  do 

Tower  City  (Pa)  Nat  Bk 


Reading  Terminal.  Plitia 

do  do 

Reading  Company 

Safe  Dep  &  Tr  Co.  Bait 
United  States  Tr  Co.  N  Y 
NY  ,Cha8eNat.B.orWln-8 


Checks  maiUed 

New  York 
Bank  of  Montreal 


Mercantile  Tr  Co.  San  Pr 


WICHITA  UNION  TERAIINAL  RY.— Owns  railway  terminal  at 
Wichita,  Kan.,  including  a  passenger  station  with  elevated  track  approaches 
of  about  2  mil&s,  including  a  4-track  main  line,  to  be  used  by  the  Atchison, 
Chic.  R.  1.  &  Pac.  St.  Louis  &  San  Francisco  and  Kan.  City  Mex.  &  Orient 
These  4  roads  own  the  stock  and  guarantee  jointly  and  severally  the  $2,- 
300.000  30-year  4}^%  gold  bonds.  V.  101.  p.  1629.  Pres.,  F.  C.  Fox. 
—(V.  101.  p.  1629;  V.  113,  p.  629.) 

WILDWOOD   AND    DELAWARE   BAY   SHORT   LINE    RR.— Road 

connects  with  Atlantic  City  RR.  (Phila.  &  Reading  System)  at  Wildwood 
Junction,  4.2  miles  from  Wikhvood.  Stock,  .$.'J00.000;  issued.  $378,000; 
par.  .?50.  Bonds  auth.,  S.562,500  1st  gold  5<;  issued.  $479,000.  Broad- 
wav  Trust  Co.,  Camden,  N.  J.,  trustee;  see  table  above.  For  1922,  gross, 
$13'7,721:  net  opcr.  income.  $40,042:  interest,  rentals,  &c.,  $38,770;  bal., 
sur..  S2.171.  Pres.,  L.  R.  Baker;  V.-P.  &  Gen.  Mgr.,  E.  G.  Slaughter; 
Treas..  W.  F.  Short;  Sec,  O.  I.  Blackwell.     Office,  Wildwood,  N.  J. 

WILKES-BARRE  &  SCRANTON  RY.— Owns  from  Scranton  to 
Mlnooka  Jet.,  Pa.,  4.27  m.,  of  which  1.38  miles  double  track.  Leased 
from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which  holds  all  the  stock) 
during  corporate  existence,  less  one  year,  at  $47,500  per  annum  and  taxes. 
Lease  assigned  toCentralof  N.  J.  at  6%  on  cost  of  road  ($1,141,676)  &  taxes. 

WILLIAMS  VALLEY  RR.— Williams  Valley  Jet.  to  Lykens,  Pa.,  11.04 
miles.  Stock  authorized,  $120,000;  outstanding,  $89,900:  par  of  shares. 
$50.     In  April  1907  the  Reading  Co.  obtained  control.     V.  84,  p.  933. 

WILLI AMSPORT  &  NO.  BRANCH  RY.— Hall's  to  Satterfield,  Pa., 
and  branch,  46  miles. 

On  Mar.  9  1921,  the  road,  equipment,  &c.,  of  the  WUllamsport  &  North 
Branch  Railroad,  was  purchased  by  Jo.seph  H.  Emery,  Edgar  R.  Kiess, 
D.  K.  Townsend  and  J.  K.  Rishef,  at  foreclosure  sale  confirmed  by  the 
Court  April  4  1921.  V.  112,  p.  1026.  They,  with  others,  on  May  16 
1921   organized  this  company  to  take  over  and  operate  the  property. 

The  l.-S.  C.  Commission  in  June  1921  authorized  the  company  to  is.sue 
at  par  (1)  $200,000  1st  mtge.  6%  gold  bonds;  (2)  $200,000  non-cumulative 
6%  pref.  stock,  and  (3)  $500,000  common  stock,  in  full  payment  for  its 
railroad  properly,  rights,  and  franchises. 

The  bonds  are  proposed  to  be  Issued  under  a  mortgage  to  Harrisburg 
Trust  Co.,  IlaiTisbmg,  Pa.,  dated  July  1  1921.  Authorized  $500,000  of 
which  only  .$200,000  will  be  now  Issued.  The  common  and  preferred  stocK 
repre-sent  the  entire  authorized  issues. 

EARNINGS. — For  1922,  gross,  $133,336;  net  operating  income,  $6,051; 
other  income,  $6,580;  deductions,  $11,209;  bal.,  def.,  .$4,689. 

Pres.,  Edward  Bailey;  Sec.  &  Treas.,  F.  W.  Corcoran.  Office,  Hughos- 
ville.  Pa.— (V.  113.  p.  72.) 

WILMINQTON  &  NORTHERN  RR.— Owns  Wilmington.  Del.,  to 
Highs  Farm,  Pa.,  90.44  miles;  total  track,  146.24  m.  Leased  to  Phila.  & 
Read.  Ry.  for  999  years  from  Feb.  1  1900  for  int.  on  bonds  and  33^%  div. 
on  stock,  payable  quar.  (Q.-F.  15)  and  organization  taxes.  V  80.  p.  1858; 
V.  102,  p.  1812.     Supreme  Court  decision,  V.  110,  p.  1816. 

WILMINGTON  RY,  liRIDOE.— Owns  Hilton  to  Navasaa.  N.  C,  2.4 
miles.  Stock.  $40,000,  owned  by  Seaboard  Air  Line  Ry.  and  Atlantic 
Ooast  Line  RR.,  which  jointly  guarantee  the  $217,000  bonds — see  table 
above.  Pres.,  Geo.  B.  Elliott.  Wilmington,  N.  C;  Seo.  and  Treas..  R.  L. 
Nutt.  24  Broad  St..  New  York. 

WINSTON-SALEM  SOUTHBOUND  RY.  CO.— Owns  Winston-Salem, 
N.  C  on  Norfolk  &  Western,  to  Wadesboro  on  Atlantic  Coast  Line  RR., 
88  miles;  branches,  6  miles;  trackage  rights,  7  miles;  total  operated.  101  mllos 
Under  trust  agroemont  (V.  106.  p.  1239)  said  two  roads  own  the  $1,245,000 
stock  and,  jointly  and  severally,  guarantee  the  $5,000,000  bonds,  prin.  & 
Int.  See  form,  V.  92,  p.  396;  V.  105,  p.  2367.  Report  for  1922:  Gross, 
$997,617;  net  oper.  income.  $210,777;  other  Income,  $49,027;  deductions, 
$372,237;  bal..  def..  $82,433.  Valuation  report,  V.  107,  p.  1194:  V.  108. 
p.  2124,  2434;  V.  113.  p.  1055.  Pros.,  H.  E.  Fries.  Winston-Salem.  N.  C  ; 
Soc.  J.  F.  Post;  Troas.,  Jno.  T.  Reld,  Wilmington,  N.  O. — (V.  113, 
p.  1055.) 

WINSTON-SALEM  (N.  C.)  UNION  STATION  CO.— The  bonds  are 
a  first  lien  upon  the  union  passenger  station  at  Winston-Salem.  N.  C,  and 
the  parcel  of  land  (.84  of  an  acre)  upon  which  the  station  is  erected.  The 
Norfolk  &  Western  Ry.  Co.,  Southern  Ry.  Co.  and  Winston-Salem  South- 
bound Uy.  Co.  own  the  capital  stock,  unconditionally  guarantee  the  bonds, 
lolntly  and  severally,  both  prlu.  &  int.,  by  endorsement  on  each,  and  have 
contracted  to  use  the  termmal  throughout  the  life  of  these  bonds,  paying 
a«  rental  an  amount  equal  to  the  cost  of  operation  and  int.  on  the  bonds. 
Bond  issue  (limited  to  »2.')0,000)  is  call.-ible  at  107J^  &  int.  after  Oct.  1930. 
V.  103,  p.  944.  Inc.  In  No.  Care.  Dec.  16  1915.  Pres..  H.  B.  Fries.— 
iV.  103,  p.  240.) 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago 
to  Ashland,  Wis.,  and  Lake  Superior  Iron  mines;  also  to  St.  Paul  and  MInne 
apolls  and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  lero 
Marquette  and  has  a  short  line  to  the  Bast.  V.  63,  p.  117.  System  ino'udes 


Lines  owned —  Mtles. 

Chlo.  to  Trout  Brook  Jot..  Wis..  456 

Spencer  to  Ashland.  Wis.. 146 

Owen  to  Superior 1,53 

Branch  to   Bessemer 34 

Stevens  Point  to  Portage  City..  71 
Neenah  to  Manitowoc 37 


Ltries  owned — 

MarshQeld  to  Nekoosa 

Other  branches 

Trackaoe  to  Chlc  Minn.. 
Rugby  to  Milwaukee,  &o. 


&a 


Miles. 
33 
91 
83 

28 


Total  own.&oper.Jan.  1  1923.-1,132 


ORGANIZATION. — Successor  .July  1S99  of  Wisconsin  Cent.  Co..  fore- 
closed per  plan  V.  68.  p.  725:  V.  69.  p.  29,  133;  V  70,  p.  4.34  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock  and  operates  the 
road  as  Its  "Chicago  Division,"  the  road  being  leased  for  99  years  from 
April  1  1909.  and  most  of  the  pref.  stock  exchanaed  for  M.  St.  P.  &  S.  S.  M. 
leased  line  certificates,  secured  by  Wisconsin  Central  pref.  stock.  V.  88. 
p.  159.  232.  566.  626,  750,  1003,  1439;  V.  89.  p.  780. 

STOCK. — Stock,  authorized,  common.  $17,500,000:  pref.,  4%  non- 
oum.  $12,500,000.  Outstanding,  com.,  $16,121,300;  pref.,  $11,265,900; 
par  of  shares.  $1(K)  After  4%  dividends  on  both  classes  shall  have  been 
paid  In  any  year  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the  direc- 
tors/>n  failure  for  two  suooeislve  vears  to  receive  4%  oer  annum. 

Minority  stockholders'  committee.  V.   114,  p.   1288. 

DIVIDENDS. — First  dlv.  on  pref..  4%  for  the  year,  paid  1%  Deo.  23 
1908  and  1%  e.ioh  on  Mch.  11  and  July  15  and  Oct  15  IPog  On  June  15 
1910,  2%;  Oct.  1,  2%;  1911  to  Oct.  1  1921,  4%  yearly;  none  since. 

BONDS. — The  1st  Gen.  gold  48  of  1899  are  secured  by  a  mtge.  upon  all 
the  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by, and  also  bv  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
V.  76.  p.  734,  1204;  V.  77.  p.  1236;  V.  86.  p.  1591. 

The  Superior  &  Duluth  Division  &  Term.  48  are  limited  to  $7,500,000^ 
the  present  amount  outstanding;  they  cover  the  road  from  Owen.  Wis.: 
via  Superior  to  Duluth,  Minn..  158  miles,  and  terminals  at  both  Superior 
■ind  Duluth.  V.  82.  p.  806.  930.  1103;  V.  83,  p.  986;  V.  84.  p.  1429;  V. 
85.  P.  532:  V.  86.  p.  1411:  V.  88.  n.  824. 

The  "First  and  Ref ."  mtge.  Is  limited  to  $60,000,000.  of  which  $36,469,009 
ts  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes:  $5  816,000  have  been  sold.  V.  88,  p.  687. 
824.  884;  V,  89.  d.  44.  1069;  V.  94,  p.  4S9;  V.  98,  p.  840.  The  Minn.  St . 
P.  ft  Sault  Ste.  Marie  guarantees  interest  on  the  bonds.     V.  95.  p.  969  . 

REPORT. — Report  for  year  ending  Dec.  31  1922: 

1922.  1921.  1920. 

Operating  revenue $18,472,044  $16,559,636 

Operating  income 3,243,039  198,036 

Standard  return 

Other  income 172,217  358,587 


Total  income $3,415,256 

Interest,  taxes.  &c 2,918,886 


$,556,623 
3,322,138 


$.57,825 

2,303,924 

163,789 

$2,525,538 
2,197,580 


1919. 

Not 
reported. 
$3,487.4.34 
69,488 

$3,556,922 
2.038,286 


Balance,  surplus $496.370df$2,765,515         $327,9.n8     $1,518,636 

Dividends  on  preferred. _  450,630  450,624  450,624 

Dividen;ls  paid  out  of  accimiulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  93,  p.  792. 

OFFICERS. — Chairman,  E.  Pennington:  Pres.,  G.  R.  Huntington; 
V.-P.,  G.  W.  AVebster;  Sec,  W.  R.  Harley;  Treas..  C.  H.  Bender;  Compt.. 
D.  J.  Bond.— (V.  116.  p.  1533.) 

WISCONSIN  &  MICHIGAN  RR.— Operates  from  Falthorn  .Tunc. 
Mich.,  to  Iron  Mountain,  Mich.,  70.25  miles.  Successor,  after  foreclosure 
sale,  of  the  Wisconsin  &  Michigan  Ry.  (Jo.,  acquiring  or  at  least  operating 
only  the  portion  of  (he  road  aijove  meuioned.  The  L-3.  O.  Commission 
in  Doc  1920  authorized  the  company  to  rebuild  7.17  miles  of  road  between 
Fairhorn  Jet.  and  Arairon  Jet.,  Mich.,  and  to  resume  operation  of  13. S 
miles  of  road  in  Dickinson  County,  Mich.  V.  Ill,  p.  2522.  Tentative 
valuation  as  of  June  30  1916.  $2".209,333. 

t'res..  John  Marsch.  tJhica^o,  V  .-I'res.,  \V  .  H.  Wright,  Menominee.  Mich. 
Tr<>!is.,  Nicolas  Marsoh,  Chicago:  -Soc.  Harry  Goldm.^n.  Marinette.  Wis. 
Office,  Menominee,  Mich. — (V.  116,  p.  177.) 

WYOMING  NORTH   &  SOUTH   RR.— (V.  117.  p.  1994.) 

YOSEMITE  VALLEY  RR.— Merced.  CiL.  to  the  Yosemite  National 
Park,  78  miles,  completed  May  15  1907.  Stock.  $5,000,000.  all  outstand- 
ing; par,  $100.  Ist  M.  bonds  ($3,000,000  auth.).  V.  82,  p.  511,  930;  V.  84. 
p.  1.553.  Chairman  of  bomlholiiers'  committee.  Charles  K.  Mcintosh,  care 
Mercantile  Trust  Co..  San  Francisco.  1st  M.  coupons  due  Jan.  1  1919  were 
mot  in  June  1919.  the  stockholders  providing  at  least  a  part  of  the  funds. 
V.  10'.),  p.  ;i.  c)n  July  1  192;<  paid  coupons  duo  .Ian.  1  1923  and  July  1 
192.1.  V.  117.  p.  90.  .Si'cond  Mlg.".  5s.  $2,000,000  hold  in  treasury 
Juno  30  191  1.  Pros.,  Frank  G.  Drum,  AVest  Coast  Life  Bldg.,  San  Fran- 
scco. —  (V.  117.  p.  90.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


\4ISCELLANE0U3  COMPANIES 
[For  abbreviations,  t&c.  see  notes  on  page  61 


I 


b 


Adams  Express — Stock,  120.000  shares  (20,000  held  by  co) 

Collateral  trust  mortgage  gold Baz 

Collateral  trust  distribution  mortgaire  eold Qz 

Advance  Rumely  Co.— Debs  S3. 500.000  gsk  fd  call  102H.. 

Oommon  stock  authorized  $13.750.000 

Pref  (a  ft  d)  6%  cum  after  1918;  call  105 

Air  Reduction  Co..  Inc. — Stock  293,334  shares  auth 

Convert,   s.    f.   g.   debentures   Ser.   A.   $4,000,000   auth. 
call,     (test) xxx.c  *&r* 

Alax  Rubber  Co  Inc — Stock.  500.000  shares   auth 

First  mtge  s  f  gold  bonds  callable  110 kxxxc*&r 

Alaoama  Power  Company — 

iBt  M  $100,000,000  8  fd  call  105  after  1921 Us.c* 

1st    M    lien    &    ref    call    (text) Usmxxx 

do  do  call  (text) Usm.xxxc*&r* 

Selma  Ltg  Oo  1st  mtge  (closed  Issue) 

Montgomery  Iv  &  W  P  1st  cons  red  105 

Montgomery  L  &  P  1st  mtgo 

AUbama  Trac  Lluht  &  Power  Co— Com  stock  $25.000,000.. 

Preferred  stock  (a  ft  d)  6?&  cumulative  $5,000,000-- 

First  M  $25,000,000  gold  red  105  1%  slnktundbeg  1920o» 

Other  bonds — see  text. 

t  Not  Including  amount  pledged. 


Dale 
Bonds 


Par      \    Amount 
Value     Outstanding 


1898 
1907 
1916 


Bate 

% 


500 
500 


100  $10,000,000  See    text 


When 
Pavable 


Last  Dividend 
and  Maiuritu 


^Places  Wfiere  Interest  an6 
Dividends  are  I'auabf^ 


<ScCl 
&C 


100 
100 


6.4;J5.,-)00 

8,262.000 

814.000 

13,750,000 

12,500.000 


4g 
6g 


None  173.186  sh. 


3  In   23 
$4 


1920 

1921 

1916 
1921 
1922 
1902 
1903 
1898 


1912 


100  &c      1,100,800         7g 

None 425.000  sh.  See    text 
100  &c     3,000,000         8  g 


1. 000 1 10. 221 .000 
500  &c  18.000.000 
500  &c  4.700.000 
500  &c         238.000 

1         740.200 

287,000 

100  16.995.00O 
100  1.480.000 
100   13.668,900 


6  g 
5g 
6g 
5g 
5g 
6 
6 
tit 


Q — M     Sept  29  '23  $1M  Chase  Nat  Bank,  N  Y 
M     &      S  Men  1  1948  i Banners  Tru:<i.  CO,  W  Y 

J      &    D  June  1  1947         I  Guaranty  Trust  Co,  N  T 
M    &    S  Dec  1925  Bankers  Trust  Oo    N  'S 


O— J     Oct  1  1923   \i% 
Q-J  15, Oct  15  1923  $1 


Checks  mailed 


A  ft  O 


ft    D 


April  1  1930 
Dec  15 '20.    2% 
Dec  1  1936 


M 

J 
J 
J 

J 
M 

j"' 
it. 


ft 

ft 
& 
ft 
ft 
ft 


Si  Mar  1  1948 
D  June  1  1951 
DJunel  1951 
D,Junel  1932 
J  Jan  1  1943 
S  Sept  1  1947 


&      J  July  1  1923  3% 
&>     iJiMcb  1  1962 


New  York 

W  A  Harrlman&Co,  N  Y 

Harris.  Forbes  ft  Co 

do  do 

do  do 

West  End  Tr  Co.  Phila 

New  York  Trust  Co.  N  Y 

Harris.  Forbes  &  Co,  N  Y 


Montreal 
See  text 


ADAMS  EXPRESS  CO.— ORGANIZATION.— An  unincorporated 
association  formed  In  1854.     V.  100,  p.  289.  371:  V.  104,  p.  2120. 

As  of  July  1  1918.  at  the  behest  of  the  U.  S.  Govt.,  all  the  company's 
express  business  and  equipment  in  the  U.  S.,  together  with  a  required  amount 
•f  working  capital,  was  turned  over  to  the  American  Railway  Express  Co. 
(which  see)  in  return  for  stock  In  that  company,  amounting  in  Dec. 
1922  to  $11,904,300.  (See  Amer.  Ry.  Exp.  Co.  for  dividends  declared  by 
that  company.) 

The  I.  8.  O.  Commission  In  Dec.  1920,  approved  the  permanent  consoli- 
dation of  the  transportation  business  and  properties  of  the  American ,  Adams , 
Wells  Fargo  &  Co.  &  Southern  Express  Co.  into  the  American  Ry.  Express 
Oo.     V.  111.  p.  2522. 

The  Adams  Express  Building  at  61  Broadway,  N.  Y.,  was  sold  In  May 
1920. 

In  June  1023  the  Adams  Express  Armored  Car  Co.,  a  subsidiary,  was 
organized.      V.   116.  p.  2996. 

CASH  D1V8..  &c.—  11909-13  1914  1915  1916  1917  '18-'22  1923 
Since  1907 I   12  yrly.     $5  50     $4         $6    $5  50      none     text 

Dlvs.  on  stock  were  resumed  Dec.  30  1922  with  a  nayment  of  $1  a  share; 
same  amount  paid  Mai .  31  1923;  June  30  and  Sept.  29  1923  paid  $1  25  quar' 

REPORT. — The  consolidated  income  account  of  Adams  Express  Co.  and 
Southern  Express  Co.  for  the  year  ended  Dec.  31  1922,  in  V.  116,  p.  718, 
shows:  Total  revenue,  .SI .880.637:  total  expenditures,  $792,047;  net  in- 
come, $1,088,590:  dividends,  $100,000:  bal.,  sur.,  $988,590. 

OFFICERS. — Pres..  Wm.  M.  Barrett;  Treas.,  Thos.  J.  Degnen:  Sec.< 
Horatio  H.  Gates.     Office,  61  Broadway,  New  York. — (V.  116.  p.  2996.'' 

ADVANCE  RUMELY  CO.— ORGANIZATION.— Incorp.  In  Indiana 
Dec.  16  1915,  per  plan  in  V.  101,  p.  777,  851.  1276.  2146.  Business  estab- 
Hiihed  In  1863.  Has  plants  at  La  Porte.  Ind.,  Battle  Greek,  Mich.,  and 
Toronto.  Canada.  Products,  agricultural  implements,  such  as  tractors, 
sepsirators,  plowng  engines,  &c.  V.  102,  p.  1626;  V.  104,  p.  1486;  V.  106, 
p.   1575:  V.   107,  p.  2189. 

CAP.  STK.  ft  DEBEN.— (a)  $13,750,000  com.  stk.,  par  $100;  (6)  $12.- 
600.000  6%  pref.  (p.  ft  d.)  stock  cum.  after  Jan.  1  1919.  and  callable  and 
Mme  at  105  and  dlvs.,  par  $100:  (c)  $3,500,000  10-year  6%  sinking  fund 
debentures  (callable  lOzH  and  int.)  protected  by  provisions  of  trust  deed 
and  a  sinking  fund  of  $100,000  yearly  for  first  5  years  and  .?200,000  per  ann. 
thereafter.  To  Dec.  31  1922  $2,656,000  debentures  had  been  retired,  leav- 
ing $814,000  outstanding. 

Preferred  Dindends. — No.  1,  1H%  Paid  April  1  1919:  to  July  1  1921. 
i-y2%  quar.;  Oct.  1  1921  to  Oct.  1  1923,  h%  quarterly.  Accumulated 
divs.  on  Dec.  31  1922  amounted  to  4}^%. 

REPORT.— For  cal.  year  1922,  in  V.  116.  p.  1439.  showed: 

1922.  1921.  1920  1919. 

Gross  profits .51.804.980     $1,353,452     $4.971.'l29     $4,954,638 

Net  income 261.226    loss455.784       2.723.555       3.026.551 

Adjust,  of  inventory 1,279,198  837.936  

Loss  on  sale  of  U.  S.  and 

Canadian  Govt,  secur.  279.337  

Bond  interest.  &c 123,615  229,234  169.850  97.893 

Res.  for  Federal  taxes..  159.200  526.750 

Preferred  dividends 374.253  561,380  748.506  748.506 

Balance,  surplus def.S236,643df.S2,525,596        $528,725     $1,653,401 

OFFICERS. — Finley  P.  Mount.  Pres.;  A.  H.  Berger,  V.-P.  and  Sec: 

W.  I.  Ballontine.  V.-P.;  J.  Abrams.  V.-P.;  J.  R.  Kohne,  Treas.     Office. 

La  Porte.  Ind. — (V.  116.  p.  2259.) 

AETNA  EXPLOSIVES  CO.,  INC.— See  Hercules  Powder  Co. 

AIR  REDUCTION  CO..  INC.— Incorp.  In  N  Y.  on  Nov  26  1915. 
Manufactures  oxygen,  acetylene,  nitrogen  and  other  gases,  oxy-acetylene 
welding  and  cutting  apparatus  and  chemicals.  Early  in  1922  the  company 
purchased  all  tbe  assets  of  the  Davis-Bournonville  Co.  Interest  in  CaU- 
fornia  Cyanide  Co..  V.  116.  p.  825,  1414. 

CAPITAL  STOCK. — See  table  at  head  of  page. 

DIVIDENDS. — Paid  $1  per  share  quar.  continuously  from  July  14  1917 
to  Oct.  15  1923.  Also  paid  an  extra  div.  of  50  cents  per  share  in  Second 
Liberty  Loan  bonds  on  Oct.  15  1918. 

BONDS. — The  convertible  debentures  Series  A  are  redeemable  Inwhole 
or  In  part  and  callable  for  sinking  fund  at  107  H  to  April  1  1922;  thereafter 
at  105  to  April  1  1925;  at  102M  to  April  1  1928;  and  thereafter  at  101. 
Convertible  on  and  after  April  1  1922  and  until  Oct.  1  1929  Into  Common 
stock  at  the  rate  of  one  share  of  such  stock  without  par  value  for  each 
$62.50  of  principal.  An  annual  sinking  fund  of  $100,000  applicable  to  the 
Series  A  bonds  and  payable  in  semi-annual  installments  of  $50,000  each  is 
provided;  payments  were  made  on  Oct.  1  1922.  Apr.  1  1923  and  Oct.  1  1923. 

Stockholders  of  record  March  6  1920,  were  given  the  right  to  subscribe 
pro  rata  for  the  bonds  at  97.     V.  110.  p.  1189. 

REPORT.— For  1922,  in  V.  116,  p.  930.  showed: 

1922.  1921.  1920.  1919. 

Gross  Income $7,021,209     $5,338,869     $7,189,767     $6,083,588 

Operating  income 2.169.175       1.674.141       2.373.278       1,7.33.055 

Reserves 958.971  903.616  830.5.55  766.421 

Bondlnterest 142.963  140.000  124.992  

Extraordinary  charges. .  81.093  192.711 

Oompens.  tooff.  ftempl.  64.0.34  80.198  

Federal  taxes 120.338  59.079  244.884  124.000 

Dividends  paid 627.466  612,232  611.999  580.872 

Balance,  surplus .$255,403     defS40,786        .$399,557  $69,051 

For  9  mos.  ending  Sept.  30  1923  showed:  Gross.  .$7,671,940:  net  profits, 
before  Federal  taxes,  $1,973,374. 

OFFICERS.— Chairman,  F.  B.  Adams;  Pres..  C.  E.  Adams;  1st  V.-Pres.. 
A.  R.  Ludlow;  2d  V.-Pres.  &  Sec.  M.  W.  Randall:  V.-P.  &  Oper.  Mgr..  PI. 
Van  Fleet:  V.-P.  in  Charge  of  Devel.  &  Research.  F.J,  Metzger:  Treas..  C. 
Jj.  Snow;  Asst.  Treas..  R.  W.  Ryder;  Asst.  Sec.  R.  B.  Davidson.  Office. 
Canadian  Pacific  Bldg.,  Madison  Ave.,  N.  Y. — (V.  117.  p.  1888.) 
_AJAX  RUBBER  CO..  INC.— ORGANIZATION.— Incorp.  In  N.  Y- 
Uec.  20  1915.  succeeding  Ajax-Grieb  Rubber  Co.,  Trenton,  N.  J.,  estab 
llshed  Sept.  11  1906.  V.  101.  p.  2073.  2146.  Owhs  plants  in  Trenton. 
N.  J.  and  Racine.  Wis. 

The  stockholders  on  Jan.  11  1922  authorized  the  Issuance  of  shares  with- 
out par  value  and  the  exchange  of  the  outstanding  200.000  shares  (par  $50 
each)  shere  for  share  for  the  shares  without  par  value,  and  also  authorized 
*°  *^^^ease  in  the  number  of  shares  which  may  be  Issued  from  400,000, 
par  $50,  to  500,000  shares  without  nominal  or  par  value 


hol  ders  of  record  Jan.  12  1922  had  the  right  to  subscribe  at  $12  60 
a  share  for  200,000  shares  of  capital  stock  (no  par  value),  to  the  extent  of 
one  .share  of  new  stock  for  each  share  of  stock  held.     V.  114,  p.  200. 

Div.  Mar.  1916  to  Mar.  1917,  10%  p.  a.;  June  1917  to  Sept.  1920.  3% 
quar.;  Dec.  15  1920.  2*^  ;  none  since. 

First  mtge.  15-year  8%  s.  f.  gold  bonds.  V.  113,  p.  2724. 

REPORT. — For  1922,  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Profits $665,824df$l ,626,295  def$177,921  sr$2.951 .267 


217,864 

59,840 

361,583 


452,103 


55,447 


r50,900 


3  127  179 
'  -..'... (11)1 100,000(12)1, 032fi27 


Federal  taxes . 

Int.  on  1st  mtge.  bonds. 

Int.  on  borrowed  money 

Depreciation 

Cost  of  fabric  and  crude 

rubber  used  in  excess 

of  amounts  charged.  . 
Dividends 

Bal.,sur.ordef fiur$26. 537df$5. 205. 577'fSl  .333.368 fir$l, 168,640 

Report  for  6  mos.  end.  June  30  1923  in  V.  117,  p.  442,  and  671. 

OFFICERS. — Joseph  C.  Weston.  Pres.;  Edward  L.  Fries,  Treas.  N. 
Y.  office,  218  West  57th  St.— (V.  117.  p.  671.) 

ALABAMA  POWER  CO. — ORGANIZATION.  &c. — Incorporated  In 
1906  in  Ala.  Serves  directly  and  indirectly  over  8()%  of  the  urban  porula- 
tion  and  practically  all  of  the  large;  industrial  power  requirements  of  the 
State  of  Alabama  outside  of  the  city  of  Mobile.  Does,  directly,  all  the 
electric  light  and  power  business  in  some  83  cities  and  towns,  all  the  street 
railway  business  in  Anniston.  Gadsden  and  Hunts'.illo,  and  the  gas  business 
in  Anniston,  Selma,  Decatur  and  Albany.  Furnishes  under  contract  all 
the  current  used  by  the  Birmingham  Ry.,  Light  &  Power  Co.  In  Greater 
Birmingham  and  Bessemer,  and  all  the  current  used  by  the  local  public 
service  companies  in  Tuscaloosa.  Alexander  City,  Tuskcgce  and  f^ordova, 
and  by  the  municipalities  of  Opelika,  Sylacauga,  La  Fayette  and  Piedmont. 
Also  serves  under  contract  a  number  of  large  industrial  power  consumers. 
Compare  also  V.  116,  p.  517. 

Pros.  Thomas  W.  Martin  in  June  1923  announced  that  the  company  will 
expend  $10,000,000  in  the  construction  cf  a  hydro-electric  power  dam  at 
Cherokee  Bluffs,  on  the  Tallapoo.sa  River.     Compare  V.  117.  p.  91. 

The  Gorgas  steam  plant,  built  by  the  Government  during  the  war  to 
furnish  auxiliarv  power  at  Muscle  Shoals,  was  sold  Sept.  24  1923  to  the  com- 
pany for  $3,472,487.     V.   117.  p.   1464. 

In  Jan.  1923  acquired  the  properties  of  the  Montgomery  Light  &  Trac- 
tion Co..  Montgomery  Light  &  Water  Power  Co.  and  the  Power  Trans- 
mission Co.     V.  116.  p.  178.  938. 

Valuation,  V.  116.  p.  26.39. 

STOCK. — $18,751,000  Common,  all  owned  by  Ala.  Trac.  Lt.  &  P  Co.. 
which  see:  i'reforred,  7%  Cumul.,  auth  ,  100.000  shareb;  outstanding. 
$599,800  of  $100  par  and  11,236  shares  of  no  par. 

The  stockholders  on  May  12  1921  approved  the  plans  changing  the  auth. 
400  000  shares  of  com.  stock  and  the  unissued  90.000  shares  of  pref.  stock 
(par  $100)  into  no  par  slock  ($7  cumulative),  and  also  authorized  a  new 
bond  issue  of  $25,000,000.     V.    112.   p.   2192. 

There  are  also  outstanding  $12,170,000  income  debenture  certificates. 
These  debentures  are  a  non-forcclo.sable  security  having  a  contingent  in- 
terest in  the  balance  available  after  the  payment  of  pnferred  stock  divi- 
dends. They  represent  part  cf  the  criginal  investment  In  the  property 
over  and  above  that  represented  by  the  outstanding  bended  debt. 

BONDS. — Of  the  authorized  Issue  of  $100,000,000  1st  M.  5%  bonds  of 
the  Alabama  Power  Co..  $24,333,000  on  Sept.  30  1923.  had  been  certified  by 
the  trustee,  of  which  $10.221 .000  is  in  the  hands  of  the  public.  $238,000  re- 
served to  retire  Selma  Ltg.  Cos.  1st  5s.  due  1932:  no  additional  bonds  to 
be  i.ssued  except  for  deposit  and  pledge  under  indenture  securing  1st  Mtge. 
Lien  &  Ref.  bonds.,  and  $1:5.874.000  are  pledged  as  security  for  l.st  Mtge. 
Lien  &  Ref.  bonds.  The  1st  mtge.  Hen  &  ref.  gold  bonds  are  callable  all 
or  part  at  105  and  int.  to  and  Including  June  1  1932,  and  thereafter  at  a 
premium  reducing  K%  per  annum.  V.  1 12.  p.  2644.  2751.  See  V.  102. 
p.  1250;  V.  104,  p.  2344:  V.  108.  p.  68;  V.  112,  p.  2644.  2751;  V.  116,  p.  517. 

REPORT. — Year  ended  Dec.  31  1922.  in  V.  117.  p.  81.  gross.  $5,855.- 
907-  net  .$2,750,721:  other  income,  $242,707:  deductions,  $2,341,748: 
divs..  $78,073:  bal..  sur..  $.573,007. 

Pres.,  Thos.  W.  Martin,  Birmingham,  Ala. — (V.  117.  p.  2112.) 

ALABAMA  TRACTION,  LIGHT  &  POWER  CO..   LTD.— ORGANl 

ZATION, — Incorporated  In  Canada  Jan.  5  1912  and  owns  through  Its  sul  - 
sldlary  the  AUbama  I'ower  Co.  (which  see  abovei .  hydro  and  other  elec- 
tric properties  In  Alabama     .V.  94,  p.  628.  981,  1696:  V.  101.  p.  283. 

DIVIDENDS. — A  div.  of  48%  was  declared  upon  the  Preference  .stock, 
covering  the  cumulative  tlividt^nds  to  Dec.  31  1922.  payable  to  sliareholders 
of  record  on  that  date  on  surrender  of  the  warrants,  cither  immediately  In 
Preference  stock  at  par.  or  on  or  beft  re  Dec.  31  1925.  In  cash  without  int. 
Option  of  exchange  must  be  exercised  prior  to  Aug.  1  1923. 

BONDS.— V.  106, p.  2.556    V.  99,  p.  1053    V.  101.  p.  283,  776. 

REPORT. — For  1922.  in  V.  116,  p.  2385,  showed: 

j^ll  Gross  Net  Interest        Disc.  &     Depr.  A    Balance, 

"  Earnings.      Charges.       Amort.       Taxes.      Surplux. 

S2. 689. 327  $1,310,760  $317,397  .5277,205  $783,964 

$2,316,956  $1,471,6.54  $293,467  $350,454  $201,381 

2,101,763     1,360,785     234,332     262,201     244,444 

1,594,005     1,248,740     125.746     202,723       16.798 

Officers. — Thos.  AV.  Martin.  Pres..  Birmingham.  Ala.;  Lawrence  Mac- 

Macfarlane.   K.C.,   V.-P..   Montreal:  WilUam  J.   Henderson,  Sec-Treas., 

120  St.  James  St..  Montreal. —  (V.  116,  p.  2385.) 

ALASKA  QOLD  MINES  CO.— ORGANIZATION,  ftc— Incorporated 
In  Maine  Aug.  26  1912.  Owns  over  95%  of  the  $12,000,000  stock  and  over 
93%  of  the  $3. .500.000  1st  M.  20-year  6%  bonds  of  the  Alaska  Gastinean 
Mining  Co.  The  latter  company.  It  was  reported  In  Aug.  1921 .  had  ceased 
operating  Its  mining,  property  at  Thane,  Alaska,  and  would  In  future 
engage  in  the  manufacture  and  sale  of  paper  pulp.     V.  113,  p.  963. 

DEBENTURES. — The  10-year  6%  debentures.  Series  "A."  dated 
March  1  1915,  as  also  Series  "B,"  dated  Feb.  1  1916,  are  convertible  Into 
stock  at  $30  per  share  and  redeemable  on  or  after  3  years  at  1 10  on  60  days' 
notice.  See  application  to  ILst,  V.  102.  p.  1626;  V.  100,  p.  1175.  476.  As  to 
Ser.  "B,"  see  V.  102.  p.  346. 

Owing  to  lack  of  available  funds  the  coupons  due  March  1  1918  to  Mar. 
1 1922  on  the  A  and  B  bonds  were  not  paid  at  maturity.  V.  106,  p.  930. 


Cos. —  Earnings. 

1922 $5,889,611 

1921 $4,604,611 

1920 4,149,233 

1919 2,913,228 
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MISCELLANEOUS  COMPANIES 
For  abbreviations,  &c.,  see  notes  on  page  6) 


Alaska  Qold  Mines—Stock  authorized  JIO.000.000 

Uebena  Ser  A  g  conv  red  110  beg  1918  text Q.yc* 

do     Ser  B  $1,600,000  g  conv  red  110  beg  1919 Qyc* 

Alaska  Gastlneau  Mining  Co  (sub  co) — 

Capital  stock  portion  held  by  public _. 

Ist  Mige  bonds  portion  held  by  public 

Alaska  Juneau  Gold  ;niri  Co— Slook  S1').000.000  auth 

First  morlKaKO  bonds  .?.'5.."j00.000  authorized AlS.xc 

AlKoma  Steel  Corporation — See  Lake  Superior  Corp. 

All   America   Cables.   Inc — Stock  auth   $10,000.000 

Alliance  Realty  Co— Stock  .$.!. 000 .000  authorized 

Allied  Chem  &  Dve  Corp — Com  stock  3.143.4.55  she  auth 

Pref  (a  &  d)  !<iiK,-k  7%  cum  red  120  $97,326,400  auth 

Allis-Chalmcrs  Vlnnufacturiiis  Co — (^ominou  stock 

Preferred  stock  (a*  d)  cum  (see  text)  red  110   

Amalgamated  Sugar  Co — Common  stock  724.624  •'h 

1st  Pref  a  &  d  stk  S5.000.000  8%  cum  call  120  s  f  2%  of  Issue 

First  (closed)  mtges  f  gold  call  105 xxxc* 

American   Agrtcul  Chemit.-il  Co    -stock  coromon  t50.00U.i)00 

Pref  (a  &  d)  6%   cum  $50,000.000- - 

Flrs'  nitee  hond-i  fonv  $  I  2.'ii)0  (100  red  103.-    Col.rc'Ar* 

First  ref  mtge  s  f  gold  bonds  Ser  A  red  (text)  -.OB.xxxc*&r* 


Date 
Bonds 


1916 
1916 


1911 

1919 


1922 


1908 
1921 


Par 
Value 


$10 
100  &c 
100  Ac 


10 
500-1000 

100 
100 

None 
100 
100 
100 

None 
100 

100  &c 

100 

100 

1 .000    Vc 

600  &c 


Amount 
Outstanding 


$7,500,080 
1.499.800 
1.600.000 

2.-)0.1.50 
231.000 

14,000.000 
1,894.000 


26. 

2 

2.i; 

39 

2'i 

16 

724 

4, 

3. 

33 

28. 

5 

29 


Bate 


6g 
6g 


6k 


7g 


When 
Payable 


M   & 

M    & 


M  &  S  15 


864.000  6  In  1923      Q— J 
.500.000  8  in  1923  Q— J    15 
7.813sh:       S4         See    text 
2.59.100         7         I     Q— J 
000.000  4  In  1923      ~      ~ 

500.0001  7 

.624  sh.l... 

749.100  See    text 
875.0001        7g       A     &     O 

322  126  See    text 

455.200:See    text 


Lmat  Dividend 
mnd  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


Mar  1  1926 
Mar  1  1926 


Feb  1  1931 


No  coupons  paid 
since  Sept.  1917 


Mar  15  1929        iMorcaniilc  Tr  Co,  San.Pr 


^-^ 


.84.000; 
153,500, 


7H  g 


Oct  15  1923 
Oct  20  1923 
Nov  1  1923 
Oct    1   1923 
Nov    15  '23 
Oct  15  1923 
Apr   1  1918 
Aug  1  1923 
April  1  1937 
See  text 
Apr  15  '21 
Oct   1  1928 
Feb   1  1941 


IH 
2% 
SI 

1% 
IM 
3% 
2% 


89  Broad  8t,  New  York 
Checks  mailed 
Checlcs  mailed 
Checks  mailed 


Go's  office,  Ogden,  ITtab 
Bankers  Trust  Co,  N  Y 
MercTr,  S  F,  Ba  Tr.  N  Y 
Checks  mailed 

do 
Irv  Bk-Col  Tr,  N  Y  &  Bos 
Lee,    Higglnson    &    Oft, 
N  Y,  Bos  &  Chicago 


EARNINOS.— 

Calendar  Years—                  1920.                1919.  1918.  1917. 

Product  value $1,487,576  $1,474,491  $1.1.36.223     $2.009.6.32 

Mining  profit- def275.195  def278.628  def96.944  285.158 

Other  income 2.857              6.231  deb. 19.621  12.071 

Interest 229,2.32           225,060  219.685  228.552 

Depreciation 311,421           311,522  311.724  312,99« 

Balance,  deficit $812,991        $809,979        $647,974        $270,722 

orFIOERS. — Pres.,  Charles  Hayden;  V.-P..  D.  O.  Jackling;  2d  V.-P., 

C.  Vv.  Peters;  Sec,  A.  J.  Ronaghan;  Treas.,  J.  R.  Dillon;  Man.  Director, 

B.  L.  Thane.— (V.  113.  p    963.) 

ALASKA  JUNEAU  QOLD  MINING  CO.— Incorp.  under  laws  of  West 
Virginia,  Feb.  17  1897.  Property  of  company  is  situated  near  the  town  of 
Juneau,  Alaska.  The  company's  claims,  it  is  stated,  have  a  length  of 
over  a  mile  on  the  mineralized  Juneau  Gold  Belt. 

BONDS. — The  first  mtge.  7s  due  Mar.  15  1929  are  a  first  lien  on  all  of 
the  company's  property  in  the  Territory  of  Alaska  now  owned  or  hereafter 
acquired.  No  dividends  shall  be  declared  out  of  surplus  profits,  nor  shall 
any  of  the  company's  properties  or  assets  be  distributed  to  stockholders 
while  these  bonds  are  outstanding. 

REPORT. — For  1922.  total  income,  $1,393,168;  mining  expenses,  $452,- 
874;  milling  expenses,  $603,415;  depreciation,  $166,680;  other  expenses, 
$314,737;  net  loss.  $144,538. 

OFFICERS. — Pres.,  F.  W.  Bradley;  V.-Pres.,  A.  B.  Davis  and  WelUng- 
ton  Gregg;  Sec.  &  Treas..  G.  D.  Abbott.  Main  office.  1022  Crocker  Bldg., 
San  Francisco.     New  York  office,  42  Broadway. — (V.  116,  p.  2009.) 

ALL  AMERICA  CABLES.  INC.— Incorporated  in  New  York  Feb.  1  1881 
as  Central  and  South  America  "Telegraph  Co.  and  name  was  changed  to 
All   America  Cables,   Incorporated,   March   10   1920. 

The  company  in  conjunction  with  the  Mexican  Telegraph  Co.  owns, 
maintains  and  operates  lines  of  cables  and  connecting  land  Imes  extending 
from  the  City  of  New  York  to  the  Canal  Zone  with  connections  to  San  Juan 
and  Ponce.  Porto  Rico,  and  Santiago.  Cuba,  thence  southward  through 
the  South  American  republics  on  the  West  Coast  of  South  America  to  the 
Argentine  Republic,  thence  through  Uruguay,  connecting  with  Montevideo, 
to  Santos,  Sao  Paulo  and  Rio  de  Janeiro  in  tlie  Republic  of  Brazil;  and  also 
extending  from  the  city  of  Galveston  in  the  State  of  Texas  through  the 
Kepublic  of  Mexico  and  the  Republics  of  Central  America  and  connecting 
with  the  cables  of  the  said  companies  in  the  Panama  Canal  Zone  and 
South  America. 

The  company  has  acquired  the  outstanding  stock  of  the  Mexican  Tele- 

Saph  Co.  by  the  exchange  of  shares  on  the  basis  of  $180  Central  and  South 
nerican  Telegraph  Co.  stock  for  $100  Mexican  Telegraph  Co.  stock. 
TheTAll  America  Cable  system  comprises  over  24.000  miles  of  cables  and 
land  lines.  New  lines  are  under  construction  and  being  put  into  service 
as  soon  as  completed. 

In  Aug.  1922  the  company  entered,  into  a  cable  alliance  with  the  Mackay 
Cos.     V.  115,  p.  1102.  1212. 

STOCK. — The  stockholders  on  Dec.  15  1922  Increased  the  authorized 
capital  stock  from  $25,000,000  to  $40,000,000.  A  20%  stock  dividend 
was  paid  Dec.  30  1922. 

No  funded  debt. 

DIVIDENDS./  '87.  •88-'96.  "97.  '98-. 15.    1916.    '17.  '18.  '19.  •20-'22.  •23- 
Cash %\      6     7  yrly.   QH   6  yrly.  6&3ex.     6       6     %\4   7  yrly.     6 

In  stock.— 1890,  20%;  1907.  25%;  1917,  47>i%;  1922,  20%. 

REPORT.— For  1922: 
Cat.  Year —    Tnlnl  Inc.  Net  Income.     War  Tax.         Dividends.        BaL.Sur. 

1922 $7,929,867  $3,820,923       $440,576   (6Ji)$l,451,206  $1,929,141 

1921 $8,867,229  .$4,672,124      $660,000     (7)  $1.548.999*.81,706,795 

1920 $9,664,901  $5,010,696      $950,000  (7)     $1,545,790  $2,514,906 

1919 5.628,534     3,789,823         809,110  (6H)   1.218,634     1,762,079 

1918 4..584.888     2.991.194     1,390,567  (6%)       839,484         761,143 

•  After  deducting  $756,330  Inventory  adjustment. 

Chairman,  W.  Emlon  Roosevelt;  Pres.,  John  L.  Merrill;  Treas.,  Frank 
K.  Warren;  Sec.,  Henry  de  la  Montagne  Jr.  Office.  89  Broad  St.,  N.  Y. — 
(V.  117,  p.  671.) 

ALLIANCE  REALTY  CO.— Incorp.  in  N.  Y.  June  7  1899.  Engaged  In 
the  business  of  holding,  managing  and  dealing  in  real  estate.  Owns 
$1,250,000  out  of  $2.00().000  pref.  stock  and  $1,620,400  out  of  $2,000,600 
com.  stock  of  The  Broad  Exchange  Co..  and  also  stock  interests  la  other 
concerns. 

CAPITAL  STOCK.— Auth..  $3,000,000;  outstanding.  $2,500,000;  par 
value.  $100. 

DIVS.—   f  •02-'05.   1906.  •07-'09.   1910.  "ll-'H.  *1.5-'20.   1921.   1922.   1923. 
Per  cent-l    6  vrly.    7M     8  yrlv.       14     8  yrly.  6  yrly.       7         *Syi         8 

•Also  paid  25%  In  stock  on  Dec.  16  1922. 

REPORT.— For  1922.  In  V.  116.  p.  298.  showed: 

Calendar  Years —  1922.  1921.  1920. 

Net  Income:  real  estate  oper.  &  hivest.      $280,432        $232,886        $176,114 
Corporate  expenses,  incl,  taxes 34,696  29,176  45,800 

Not  earnings $245,736        $203,711        $130,314 

OFFICERS.— Pres.,  Walter  T.  Rosen;  V.-Pres..  Uarry  8.  Black  and 
Clarke  G.  Dalloy;  Sec.  &  Treas..  Howard  W.  Smith.  Office,  115  Broad- 
way, Now  York. — (V.  117,  p.  328.) 

ALLIED  CHEMICAL  &  DYE  CORPORATION.— Incorp.  In  N.  Y.  on 
Dec.  17  1920  as  a  consolidation  by  means  of  stock  ownership  of  the  control 
of  General  Chemical  Co.,  Somet-Solvay  Co.,  The  Solvay  Process  Co., 
The  Barrett  Co.  and  National  Aniline  &  Chemical  Co.,  Inc.  The  plan 
provided  for  the  exchange  of  the  pref.  and  com.  stocks  of  the  consolidating 
companies  by  the  holders  thereof  .based  on  their  outstanding  capitalizations 
for  the  stock  of  the  "now  company". 

The  plan  was  <lecl:.ro(l  operative  in  Dec.  1920.  For  details  of  plan, 
terms  of  exchange,  &c.,  compare  V,  111,  p.  1379 

General  Chemical  (V,.  was  incorp.  Fob.  15  1899  In  N.  Y.  Its  b^isiness 
Is  the  nrodiicilon.  manufacture  and  sale  of  acids  and  other  chemicals. 
The  Solvay  Process  Co.  was  Incorp.  .Sept.  28  1881  in  N.  Y.  and  Is  engawd 
in  the  manuracluro  of  alkalis  and  soda  products  in  the  U.  H.,  operating 
plants  at  Syracuse,  N.  \  .,  Oelrolt,  Mich.,  and  Hutchinson,  Kan.  Homet- 
Solvay  V,o  was  incorporated  .Ian.  31  1916  in  Now  York  and  is  engaged  in 
the  manufacture  of  coke  and  Its  by-products.  The  Barrett  Co.  was  incor- 
porated Feb.  6  100.{  In  Now  Jersey  Its  business  being  the  manufacture  and 
sale  of  coal  tar  nroducts  National  Aniline  &  Chemical  Co.  was  incorpora- 
ted May  26  1917  in  N.  Y.     Business  Is  manufacture  and  sale  of  dycstuffs. 


Capital  Stock. — The  pref.  stock  has  equal  voting  rights  with  common 
stock  and  is  redeemable  in  whole  or  in  part  at  120. 

The  authorized  capital  was  increased  on  Mar.  7  1921  from  373.264  shares 
of  pref.  stock  (par  $100)  and  2.143.455  shares  of  common  stock  without 
par  value,  to  973,264  shares  of  pref.  stock  (par  $100)  and  3,143,455  shares 
of  common  stock  without  par  value. 

Divs. — Initial  div.  on  com.  stock  of  $1  per  share  was  paid  May  2  1921. 
same  amount  paid  quar.  to  Nov.  1  1923.  On  pref.,  paid  IH%  quar.  from 
April  1  1921  to  Oct.   1  1923. 

REPORT.— For  1922,  in  V.  116,  p.  1527,  showed: 


Gro.ss   inc.    after   prov.    for    deprec,         1920. 
obsolescence,  all  State  &  local  taxes, 
repairs  and  renewals 829,768,751 

Reduction  of  Inventories  to  cost  or 
market,  whichever  was  lower  as  of 
Dec.  31 10,226,688 

Loss  resulting  from  sale  of  securities.  .         798,435 

Federal  taxes 2.563,689 


1921. 


1922. 


$13,093,890  $17,280,368 


3,940.557 
773.414 
733,009 


2,165,413 


$16,179,939     $7,646,909  $15,114,955 

$126. 369. 0068122,659, 080 


Net  income 

Previous  surplus 

Total    surplus- $134.015,9155137,774,035 

Preferred  dividend  ($7  per  share) 2,706.108       2.731,942 

Common  dividends  ($4  per  share) 8,650.727       8,613,757 

Profit  and  loss,  surplus _S122,659.080$126.428,336 

OFFICERS. — Chairman,  William  H.  Nichols;  Pres.,  Orlando  P.  Weber: 
V.-Pres.,  W.  H.  Nichols  Jr.  and  Clinton  S.  Lutkins;  Sec,  V.  D.  Crisp: 
Treas.,  Thomas  E.  Casey;  Comp.,  Frank  Nay,     Office,  61  Broadway,  N.  Y. 

Directors. — W.  H.  Nichols,  W.  H.  Nichols  Jr.,  Charles  Robinson  Smith, 
Orlando  F  Weber,  Wm.  G.  Beckers.  Walter  E.  Frew,  Rowland  Hazard, 
Armand  Solvay,  Emanuel  Janssen  and  Roscoe  Brunner. — (V.  116,  p.  2886.) 

ALLIED  PACKERS,  INC.— (V.  116.  p.  1758.) 

ALGOMA  STEEL  CORPORATION.— See  Lake  Superior  Oorporatloo 
below . 

ALLIS-CHALMERS  MANUFACTURING  CO.— ORGANIZATION .— 
Incorporated  in  Delaware  on  Mar.  15  1913  as  successor  of  the  Allis-Ohal 
mers  Co.  (foreclosed)  per  plan  V.  94.  p.  913.     Manufactures  heavy  engines, 
mining  and  other  machinery.  V.  94,  p.  913.     Peace  products,  V.  107,  p. 
1748. 

STOCK. — The  7%  cumul.  pref.  stock  is  pref.  both  p.  &  d.  It  may  elect 
a  majority  of  the  directors  and  is  redeemable  at  110  and  divs.  V.  102,  p. 
1724; V.  106.  p.  1128. 

No  mortgage  lien  while  any  pref.  stock  remains  outstanding,  unless  80% 
of  preferred  consents. 

1918.  1919.   1920.  1921. 

7  7        7  7 

3  4         IJi  .. 

--  -.        2  4 


.1917. 
3»A 


1922, 
7 


1923 
See. 
text 


DIVIDENDS—  1916. 

Preferred  (regular) 6 

On  accumiilations 3 

Common .. 

In  Jan.  1920  the  accumulated  preferred  dividends  were  paid  off  In  fiJ) 
with  a  payment  of  \*A%. 

Initial  dividend  on  common  stock  of  1%  was  paid  Aug.  16  1920;  same 
amount  paid  quarterly  to  Nov.  15  1923. 

REPORT.— For  1922,  in  V.  116,  p.  1794,  showed: 


Fed.. Ac, Tax. 

&  Canting.    Dividends. 


Surplus. 
$22,908 
$29,827 
$1,647,207 
1,819.539 
$18,169,206;  net  profit, 
$1,381,523;    bal.,   sur.. 


$2,185,641 

$2,185,641 

$1,917,041 

1.780,174 


Calendar  Sales  Total 

Year—  Billed.  Net. 

1922 $20,794,046     $2,508,549         $300,(500 

1921 $24,685,258     $2,375,468         $160,000 

1920- $31,516,209     $4,664,248     $1,100,000 

1919 30,224,083       6.967,714       2,368,000 

For  9  months  ending  Sept.  30  1923:  Sales  billed, 
$2,205,089;  Federal  taxes,  $351,000;  dividends, 
$472,566. 

OFFICERS.— Pres.,  Otto  H.  Falk;  V.-P.  &  Gen.  Attorney,  Max  W. 
Babb;  Sec.  &  Oompt.,  W.  A.  Thompson;  Treas.,  R.  DUl,  Office,  Mil- 
waukee.—(V.   117,  p.   1994.) 

AMALGAMATED  SUGAR  CO.  (THE).— ORGANIZATION.— Incorp. 

Jan.  1915  in  Utah.  Owns  eight  beet  sugar  plants  at  Ogden,  Logan,  Lewfo- 
ton,  Cornish  and  Smlthfield,  Utah,  and  Burley.Twin  Falls  and  Paul,  Idaho. 
V.  107.  p.  804.     (Statement  to  N.  Y.  Stock  Exchange.  V.  110,  p.  2576.) 

CAPITALIZATION.— The  stockholders  in  Nov.  1921  approved  a 
financing  plan ,  authorizing  the  Issuance  and  sale  of  $3 ,500,000  8  %  bonds  and 
reducing  the  Common  stock  from  2,500,000  shares,  par  $10,  to  724,624 
shares  of  no  par  value  and  making  it  assessable,  but  limiting  the  assessments 
to  $1  50  in  five  years  The  stockholders  rejected  the  proposition  to  Issue 
$1,000,000  2d  prof,  stock. 

A  majority  of  the  common  stock  is  held  In  a  voting  trust. 

An  assessment  of  $1  39  a  share  on  the  outstanding  Common  stock  was 
levied,  payable  Nov.  10  1921.  This  provided  the  $1,000,000  in- 
tended to  be  raised  through  the  2d  I'ref.  stock  issue.  Compare  V.  113. 
p.   1474,    1677,  2082. 

In  April  1922  the  company  proposed  an  Issue  of  $4,000,000  7%  bonds 
lustead  of  the  $3,500,000  8%  bonds  mentioned  above.     V.  114,  p    2015. 

Thislssueof  $4, 000, 000  bonds  was  sold  in  May  1922.     T.  114,  p.  2243. 

Diiidends. — The  pref.  div.  due  to  be  paid  Aug.  1  1921  was  omi  ted, 
payments  being  made  until  June  15  1923.  when  2%  quar.  and  8% 
account  of  accumulations  %\as  paid;  Auj,'.  1   1923  paid  2'/o- 

Production  and  Net  Earnings  Years  ending  Feb.  28  (V.  116.  p.  2009), 
Year—  1919-20.         1920-21.         1921-22.  1922-23. 

I>roductlon  (lbs.) 87, 4.58. ,500  - 139.254.800     96.792.900 

Net  after  Fed.  taxes $1,549,082         $329,632  loss33S8. 499         $818,914 

l>re«.  &  Gen.  Mgr.,  Henry  H.  Rolapp:  Sec,  F.  S.  Young;  Treas.,  A.  P. 
Bigclow.     Office.  Ecclos  Bldg.,  Ogden,  Utah. — (V.  116,  p.  2639.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION 
— Incorp.  In  April  1899  in  Connecticut  under  special  cliarter.  V.  68. 
p.  974.  and  V .  72.  p.  672;  V.  73.  p.  (i64:  V.  75,  p.  241.  2'.t2.  44U  \  77,  p.  .3W((; 
V.  83.  p.  1230;  V.  84,  p.  272:  V.  87,  p.  874;  V.  92.  p  324;  V.  93.  p.  1689; 
V.  94,  p.  209;  V.  98.  p.  525.  See  V.  71.  p.  646.  Operates  39  fertilizer 
plants,  15  by-products  plants  and  3  phosphate  mining  plants,  and  has 
more  than  55,000  local  agents.  Also  owns  and  operates  the  Charlotte 
Harbor  &  Northern  Ry. 
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dISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


American  Bank  Note  Company— Com  stock  $10.000.000 

Preferred  (a  <fc  d)  6%  curu  Jo, 000,000 

American  Beet  Susar  —  Cotriniou  stock 

Preferred  (a  4  d)  stock  6%   non-cum  $5.000.000 

Amer  Bosch  MaKneto  Corp — .Stock  100,000  shares 

Sinkiug  fund  gold  note-;  redeemable  105 rxxc* 

•merrcan  Br.ike  Shoe  d:  houn.iry  -  C  om  stk  400, 000  Bh.autb 

Prel  (a  &  d)  stk  7%  cum  red  llO  $10,000,000  auth. 

American  Can — Common  stock  S44,lJ()0,OUK  authorized 

Preferred  (a  &  d)  stock  7%  cumulative  $44.000.000- 

Debentures  $16,000,000  g  red  102>i  s  f  beg  May  '14.Ba.xc* 


Date 
Bonds 


Par 
Value 


1921 


1913 


S50 

50 

100 

100 

None 

500  &c 

None 

lOU 

100 

100 

500-1000 


Amount 
Outsiandino 


Bate 

% 


When 
Payable 


S4. 925. 750  See    text 
4.4'5.650         6 

15.000.000  See    text 
5.000.000  6 

96.000  8h  See    text 
2.500.000         8  g 

153  597  sh  See    text 
9.538.500         7 

41._'.«.;io0  5  In  1923 

41.2.'^3,;<00!        7 
6.372,500         6  k 


Q— F 
O— J 


Last  Diridena 
and  Maturitu 


Places  Where  Interest  and 
Dividends  are  Payable 


J      &    D 

0— M 
O — M 

^-? 
F     &     A 


Nov  15  "jS   2^  Cbecka  mailed 

Oct  1  1923    IH        do         do 

See  tt'xt  Cbecks  mailed 

l)ec31  1923  1  Vi  rh.-cks  mailed 

Oct    1  '21   $1.25  First  Nat  Bank,  Boston 

June  1  1936  First  Nat  Bank.  BoBtoa 

Sept  29  '23  $134  30  Church  St.  N  Y 

Sopt  29  ':3   1  '4  I  do  do 

Nov  15    23  \W -- 

Oct    1  1923   lu  Checks  mailed 

Feb   1  1928  Bankon  Tnut  Oo.  N  T 


BONDS. — The  1st  M.  bonds  ($12,000,000  auth.)  are  convertible  into 
pref.  stock  at  par.  Sinking  fund,  3H%  annually  of  all  bonds  issued: 
retired  by  sinkiiis  fund  to  June  30  1923.  .$5,003,000;  conv.  into  pref.  stock. 
$1,213,000.  First  ref.  mtue.  bonds  are  reserved  to  retire  this  issue. 
V.  87,  p.  741,  814.  874;  V.  92.  p.  264.  324. 

The  $30,000,000  first  ref.  mtge.  7>4s  are  secured  by  a  mortgage  on  all  real 
estate,  plants  and  equipment,  now  owned  or  hereafter  acquired,  subject 
only  10  the  first  (closed)  inort.jaKe  .'is.  to  retire  which  first  refiiiuliiit;  intitf. 
bonds  are  reserved.  The  mortgage  will  provide  that  the  1st  mtge.  5%  bonds 
shall  not  be  extended,  so  that  upon  their  payment,  at  or  before  maturity  In 
1928,  the  1st  ref.  mtge.  will  become  a  first  mtge.  on  all  the  properties. 
None  of  the  subsidiary  companies  has  any  funded  debt. 

Future  series  may  bear  such  rate  of  interest,  mature  at  such  times,  be 
callable  at  such  prices,  have  such  convertible  or  tax  provisions  and  be  paya- 
ble In  such  currencies  and  at  such  places  as  th«  directors  may  determine. 

The  total  mortgage  debt  shall  never  exceed  75%  of  the  value  of  the  mort- 
gaged property,  based  upon  the  book  valuation  June  30  1920,  plus  the  cost 
or  fair  value  (whichever  may  be  the  less)  of  property  subsequently  acquired 
subject  to  the  mortgage. 

The  total  combined  net  assets  of  the  company  and  Its  subsidiaries,  after 
deducting  all  liabilities  except  funded  debt,  shall  equal  at  least  250%  of 
the  entire  funded  debt.  Including  bonds  proposed  to  be  issued. 

If  the  total  combined  current  a.sscts  fall  oelow  160%  of  total  current 
liabilities,  the  company  shall  declare  no  further  dividends  upon  its  common 
■tock  until  said  ratio  Is  restored:i  f  below  160%  it  will  default  under  mtge. 

No  further  1st  refunding  bonds  shall  be  Issued  unless  the  average  annual 
net  earnings  for  the  last  throe  fiscal  years,  applicable  to  interest  charges, 
shall  je  twice  the  annual  interest  charges  on  the  fimded  debt  outstanding. 
Including  the  bonds  proposed  to  be  issued. 

The  bonds  are  callable  all  or  part  at  105  prior  to  Feb.  1  1926.  during  next 
6  years  at  103  H:  next  6  years  at  102  >i;  next  4  years  at  101;  last  year  at 
lOOH. 

Three  per  cent  annually  of  total  1st  ref.  mtge.  bonds,  first  payment 
Feb.  1  1923.  to  be  used  for  purchase  or  call  and  retirement  of  bonds  sufficient 
to  retire  before  maturity  more  than  50%  of  the  amount  of  the  present  issue. 
In  addition  a  sinidng  fund  of  $375,000  per  year  is  operating  to  retire  the  first 
mtge.  5%  bonds. 

Common  Dividends  {Rate  %.) 

Jan.'12-July'16.       Oct.'16-July'17.       Oct.'17-July'18.       Oct. '18- Apr. '21. 

4%  p.a.(l%qu.)  6%  p.a.(l>i  %qu.)  (6%  p.a.(lH%qu.)    8%  p.a.(2%qu.) 

Note. — The  Jan.  and  Apr.  1921  divs.  were  paid  In  scrip  convertible  Into 
common  stock  at  par;  none  since.  On  pref.,  July  1921  and  subsequent 
divs.  have  been  deferred.     V.  112,  p.  2539;  V.  113.  p.  1363. 

REPORT.— For  year  ended  June  30  1923.  in  V.  117.  p.  1015: 
Profits  from—  al922-23.        al921-22.        1920-21.         1919-20. 

Consol'd  mcome  after  de- 
duct'? oper.  charges  & 
int.  on  notes  payable-  $6,306,129     $5,234,143  b$l, 912.208  b$9, 093, 1.30 

Othcrsources- 280.083 


Total  income $6,306,129 

Less  reserves  for  freights, 

disc,  d'tfl  acc'ts,  &c.  1,762.891 
Interest  paid  &  accrued.  2.529.942 
Plant  depr.  &  mines  depl.     1,511.815 


Total 

Profits 

Previous  surplus. 


$5,234,143     $1,912,208     $9,373,213 


2,335.445 
2.576.272 
1,446.499 


4,130,667 
1,4.37,929 
2,479,322 


1,176,096 

607,204 

2,308,351 


$5,804,648     $6,358,214     $8,047,918     $4,091,651 

$501,481  df$1.124.071df$6. 135.710     $5, 281. .563 

1.545,880       2.669.950     18.105.306     17,080.478 


Total  siu-plus 

Deduct — 

Inventory  adjustment.. 

Reserves: 

Bad  &  doubtful  rec 

Unamort.  bond  disc"t 

&  expenses 

Federal  taxes,  &c 

Adj.  of  prop,  values.. 
Losses  on  sundry  Inv. 

Misc.  surplus  adj 

Preferred  divs.  (6%). 

Common  divs.  (cash) 

Common  divs.  (stock) ._ 


$2,047,361 

$1,802,262 

3,241,181 

2,168.352 

1,2.50,000 

5.165,362 

475,860 

761,927 


,545,880  $11,969,596  $22,362,041 
$5,022,732 


1,707,312  1.705.460 
(4)1.279.176(8)2.551.275 
(4)1.290.426  


Profit  &  loss  surplus. def$12.817. 584  $1,545,880  $2,669,950  $18,105,306 
a  Including  in  1922-23  subsidiary  companies  and  investments  in  (but  not 

in  1921-22)  Charlotte  Harbor  &  Northern  Ry.  Oo.  and  associated  companies. 
b  After  deducting  operating  charges  and  Federal  taxes. 

DIRECTORS.— Robert  S.  Bradley  (Chmn.),  Peter  B.  Bradley,  Geo.  B. 
Burton  (Pres.),  RoyaU  Victor  (V.-P.),  Charles  B.  Whittlesey,  James  S. 
Alexander.  Samuel  F.  Pryor,  G.  O.  Lee.  Galen  L.  Stone.  G.  C.  Clark. 
Phillip  Stockton  and  Horace  Bowker  (V.-P.)  Jas.  A.  Starrett  is  Sec. 
N.  Y.  office,  2  Rector  St. — (V.  117,  p.  1558.) 

AMERICAN  BANK  NOTE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  Feb.  20  1906  as  United  Bank  Note  Corp..  per  plan  V.  81.  p.  1851. 
1794;  V.  92.  p.  1315.  1503;  V.  96.  p.  714.  Has  plant  in  Bronx  and  office 
buildhig  at  7(5  Broad  St..  N.  Y.  V.  104.  p.  8.59.  In  Oct.  1919  sold  the  old 
plant  on  Trinity  Place,  N.  Y.  V.  109,  p.  1793. 

STOCK. — No  lien  or  new  stock  without  tissent  of  80%  of  each  class. 
The  authorized  common  stock  was  increased  from  $5,000,000  to  $10,000,000 
In  March  1923.     V.  116,  p.  1053. 

DIVS—        (1907-11.  '12.  '13.  '14.  '15.  '16.  1917-19.  '20.  "21  '22.    '23. 
Common        %14  yearly      5       6     3!^     2       4         6  7       8  *30      9J^ 

•  Also  paid  10%  in  common  stock. 

REPORT.— For  cal.  year  1922,  to  V.  116,  p.  1053.  showed: 

Cal       Profits  (aft    Interest,  Pension       Pref.  Div.   Common  Balance, 

^Yr.  Depr.. &c.)  Disc. .Ac.  Fd..&c.   (6%  p. a.)     Dividends.  Surplus. 

1922.. $1,703,759  $200,346  $269,637  $269.739(30)$1.348.710  $16,019 

1921..    1,333.742     451.940  300.861     269.739      (8%)359.6.56  855.427 

1920..  2.890.209     175,079  889,341     269,739     (7%)314,699  tl,591.508 

lgl9—  1.711,407       60.486  584.634     269.739     (6%)269,742  t647.778 

t  After  deducting  exchange  1  osses ,  &c. 

Report  for  6  mos.  ended  June  .30  1923  in  V.  117.  p.  442  and  671. 
Pres.,  D.  E.  Woodhuil;  Sec,  John  P.  Treadwell  Jr.;  Treas.,  Charles  L. 
Lee.     Office,  70  Jiroad  St.,  N.  Y.— (V.  117.  p.  671.) 


AMERICAN  BEET  SUGAR  CO.— Incorp.  March  24  1899.— (V.  68 
p.  280.  616;  V.  88.  p.  1250;  V.  102.  p.  715.  1809.  Property,  &c.,  V.  114. 
p.  2112.) 

DIVIDENDS—  (1899-00.    '11.  '12.  1913-15.  "16.  '17.  1918-20.  ■21- 

Common %\     NU  IM     5      Nil  4H73^8yearly      2 

do     6xtr&      _  ^  I  _  _  12 

Preferred.  ..".""' '^r  'octT  f'99to"Dec".  31  '23'incl.".'6'^  pa.  (fVi;"%Q"-J) 

Paid  2%  on  common  in  Jan.  1921;  none  since.     V.  112,  p.  1520. 

REPORT. — For  year  ending  March  31  1923.  in  V.  116.  p.  2010.  showed: 
1922-23  1921-22  1920-21  1919-20. 

Gross  sugar  sales $5.6.')6'.794     $9.231~.5'l0  $11,540,715  $13.57.5".4b3 

Net  Income $888.699df$2.6.34.046        $1.33, .508     $2,425,810 

Preferred  divs.   (6%)...         300.000  300.000  300,000  300.000 

Common  dividends (8)1.200,000 

Deprec'n,  additions.  &c 21,409  233,170  673,945 

Bal..  sur.  or  dot sur.$.588,699df$2.955.455  def$399.662  sur$351.865 

Pres..  Jl.  Rieman  Duval:  Sec  &  Troas.,  Charles  C.  Duprat,  32  Nassau 
Street,  New  York. — (V.  116.  p.  2(i39.) 

AMERICAN  BOSCH  MAQNETO  CORPORATION.— ORGANIZA- 
TION.— Incorp.  in  N.  Y.  Jan.  9  1919,  and  acquired  the  assets  of  ever^ 
character  of  the  Bosch  Magneto  Co.  of  N.  Y.  City  (previously  German 
owned),  including  a  plant  at  Chicopee,  Mass.,  &c.  In  Aug.  1920  the 
stockholders  of  Gray  &  Davis.  Inc..  approved  a  contract  by  which  American 
Bosch  Magneto  Corp.  becomes  exclusive  selling  agent  and  assumes  manage- 
ment of  the  company.  Suits  brought  by  former  interests.  V.  113  p.  296, 
537:  V.  115,  p.  1535,  1841,  2049,  2381,  2907;  V.  117,  p.  442.  Competitor 
company  formed.     V.  113.  p.  1159. 

CAPITAL  STOCK. — The  stockholders  voted  on  Dec.  17  1919  to  Increase 
the  auth  stock  from  60.000  to  100.000  shares.  Shareholders  of  record 
Jan.  6  1920  were  given  the  right  to  subscribe  to  20.000  shares  of  the  addi- 
itonal  stock  at  $100  a  share  to  the  extent  of  33  1-3%  of  holdings.  The 
directors  were  authorized  to  Issue  to  or  for  the  benefit  of  employees  from 
time  to  time  not  more  than  5,000  shares  at  SlOO  a  share.  V.  109.  p.  1988. 
2358.  Dividends  1919:  April  5.  $1  50:  June  30.  $1  50:  Oct.  1.  $2;  1920. 
Jan.  2.  $2;  April  1.  $2  .50;  July  1.  .$2  .50;  July  15.  20%  payable  in  stock 
(increasing  the  outstanding  stock  to  96.000  shares.  V.  110.  p.  2293; 
Oct.  1.  $2  50;  1921.  Jan.  2.  $2  50;  Apr.  1,  $1  25;  none  since.  V.  112,  p.  2645. 

The  report  made  to  N.V  Stock  Exchange,  dated  April  23  1919.  upon 
the  ll.stlng  of  the  stock  was  printed  In  V.  108.  p.  2042. 

In  May  1921  sold  $2,500.000  8%  sinking  fimd  gold  notes.  V.  112,  p.  219 

REPORT. — For  cal.  year  1922  showed: 

Calendar  Years —                                        1922.               1921.  1920. 

Net  operating  profit.. $25,913  def$236. 176  $1.. 595, 962 

Reserve  for  taxes 126,089 

Sundry  adjustments 23,581       1,813,815  524,173 

Dividends 120,000  880.009 

Balance,   stUDlua $2.332df$2.169.991  $65,700 

OFFICERS. — Arthur  T.  Murray.  Pres.;  George  A.  MacDonald,  Arthur 
H.  D.  Altree,  Leon  W.  Rosenthal  and  G.  T.  Lang,  V.-Presidents;  John  A. 
MacMartin,  Sec;  Morris  Metcalf,  Treas. —  (V.  117,  p.  2112.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION. 
— Incorp.  in  N.  J.  on  Jan.  29  1902.  Reincorp.  In  Delaware,  effective  Oct.  1 
1916.  Official  data.  V.  103.  p.  2427;  V.  100.  p.  558.  2012.  A.consolidatlon. 
V.  74.  p.  679:  V.  79,  p.  2087;  V.  90.  p.  2.38:  V.  §1 .  p.  212;  V.  92.  p.  185;  V.  90, 
p.  1240;  V.  95.  p.  1747;  V.  96.  p.  655;  V.  98.  p.  384;  V.  100.  p.  667.  Manu- 
factures brake  shoes  for  steam  and  electric  cars  and  costing*.  V.  105,  p. 
2453.  Amer.  Brake  Shoe  &  Fdy.  Co.  of  California.  V.  110.  p.  1291.  Dur- 
ing 1919  acquired  the  Southern  Foundry  &  Machine  Co..  Chattanooga. 
Tenn.  (V.  110,  p.  1219),  and  during  1920  acquired  a  two-thirds  interest  ha 
the  Amer.  Forge  Co.  V.  112,  p.  1395.  On  Sept.  1  1922  acquired  control  of 
the  Ramapo  AJax  Corp.     V.  116.  p.  1409. 

CAPITAL  STOCK. — The  shareholders  on  July  1  1920  ratified  a  plan 
for  recapitalization  in  accordance  with  which:  (a)  Holders  of  the  old  Pre- 
ferred stock  were  entitled  to  receive  in  exchange  for  each  share  thereof  one 
.share  of  the  new  7%  Cumulative  Preferred  Stock  and  three  shares  of  the 
new  Common  stock.  (6)  Holders  of  the  old  Common  stock  were  entitled 
to  receive  in  exchange  for  each  share  thereof  one  share  of  the  new  7% 
Cumulative  Preferred  stock.  The  plan  approved  called  for  the  Issuanc* 
of  $10,000,000  7%  Cumul.  Pref.  stock,  red.  at  110.  and  400.000  shares 
of  Common  stock  of  no. par  value.     Compare  V.  110.  p.  2293.  2569. 

The  new  Pref.  stock  Is  entitled  to  7%  cumulative  dividends  and  has  Tot- 
Ing  rights.  Redeemable,  all  or  in  part,  at  il  10  per  share  and  acciuuulated 
dividends.  The  new  common  stock  Is  entitled  to  dividends  at  the  discre- 
tion of  the  board,  after  dividends  on  the  new  pref.  stock  have  been  paid. 
The  new  common  will  not  have  voting  rights  until  they  shall  be  granted  by 
a  vote  of  a  majority  of  the  new  pref.  stock.  In  case  of  liquidation,  the  new 
pref.  will  be  entitled  to  priority  to  the  extent  of  par  and  accumulated  divi- 
dends, and  the  new  common  to  the  remaining  assets. 

DIVS. — On  new  common  stock  of  no  par  value:  1920,  $2  regular  aBd  a 
special  div.  of  $2;  1921.  Si:  1922.  $4;  Mar.  31  1023  to  Sept.  29  1923,  SI  25 
quar. 

REPORT.— For  year  ended  Dec.  31  1922,  In  V.  116.  p.  1278  and  1409. 
showed:  Net  Income,  after  deducting  int.,  deprec.  Fed.  taxes,  &c.,  $2,120,- 
640;  divs.  paid,  $1,288,437  ;bal..  surplus,  $832,103. 

OFFICERS. — Pres..  J  B.  Terbell;  Vice-Presidents.  James  8.  Thompson. 
William  S.  McGowan.  Wm.  F.  Cutler.  Wm  B.  Given  Jr..  and  Thomai 
Finlgan;  Xroas..  George  O.  Ames;  Sec.  George  M.  Judd;  Comp.,  Wm.  M. 

iMcCoy.     Office,  30  Church  St.,  N.  Y.— (V.  117,  p.  896.) 

AMERICAN  CAN  CO.— ORGANIZATION.- Incorp.  hi  New  Jersey  on 
March  19  1901  as  a  consolidation  of  about  100  concerns.  See  V.  72,  p.  682. 
V.  84.  p.  994;  V.  90.  p.  371.629;  V.  96.p.  1841.  Sanitary  Can  Co.,  acquh-ed 
In  1908.  has  been  dissolved.  V.  85.  p.  656;  V.  86.  p.  336.  422:  V.  90. 
p.  504.  1230;  V.  105.  p.  2367;  V.  106.  p.  88;  V.  86.  p.  796.  Has  arrange- 
ment with  Goldschmidt  Detinning  Co..  now  Metal  &  Thermit  Corporation. 
V.  88,  p.  232.  373;  V.  90.  p.  371.  Dissolution  suit  dlsmi.ssed.  V.  112.  p 
2539.  Liberty  Ordnance  Co..  V.  107.  p.  2190.  Settlement  of  munition 
contracts.  V.  108.  p.  2435:  V.  1 10.  p.  655.  Interest  in  American  Motor  Body 
Co.,  V.  Ill,  p.  794.     Sale  of  adding  machine  business,  V.  114,  p.  2118. 

PREF  DIVS.         f    '13.   '14.  '15.  '16.  '17.  '18.  '19. '20.  1921.   "22.     '23. 

Regular %i     77777777  77  7 

Onaccumu (  24H 8.96      ..    (All  paid  in  1917) 

On  Dec.  20  1917  paid  the  final  3.7157%  due  for  accumulations  on  the 
pref.  stock.     V.  105.  p   2186.  1421.  999.  907. 

Initial  div.  ot  iyi%  on  common  stock  was  paid  on  Feb.  15  1923  (V.  116. 
p.  2480);  same  amount  paid  quar.  to  No/.  15  1923. 
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MISCELLANEOUS  COMPANIES 
[For  abbrevialions ,  &c.,  see  notes  on  page  61 


Date 
Bonds 


American  Car  and  Foundry — Common  stock  S30,0OO,O0O..Q 
Preferred  (a  &  d)  stock  non-ourn  JSO.OOO.OOn Q 

American  Chain  Co,  Inc— Com  stock  357.143  shares  autb 
(^lass  "A"  stk  8';,  cum  &  panic  red  S30  §12,500,000  auth 
Sinking  fund  dobcnturc  hoiids  red  105 kxxxc* 

American  Chicle — Stock  common  162.500  shares  authorized 

Hreterred  la  *  d)  stock  6%  cumulative  J3.0UU.l)0U 

Notes  Sl.710,000  auth  (see  text) 

Deferred  debentures 

■Sen  8pnOhicl(,tOo.8k.fd.  bonds  call  107H  V.lOfi.p  2344  iz 

American  Cigar  Co — Common  stock  S50,000,000  authorized 
Preferred  stock  6%  cumulative  $10,000,000  authorized 

American  Cities  Co — See  'Electric  Railway  Section  " 

(The)  American  Cotton  Oil  Co— Common  stock  $20,237,100 
Pre!  (a  &  d)  stock  6%  n-o  sub  to  call  105  $14.562.300.. 

Bonds  $1,5.000.000  authorized  ?old  red  105 Ce.xc* 

Notea  gold  $10,000,000  call  102  $500,000  yearly Cec 

American  DrusKistt  Syndicate — Stock  $10,000,000 


1123 


1922 
1921 
1909 


1911 
1919 


Par 
Value 


$100 

100 

None. 

25 

500  &c 

None 

100 


100  &c 
600  &c 
100 
100 

100 

100 

1.000 

1.000 

10 


Amount 
Outstanding 


$30,000,000 
30.000.000 
2,50.000  sh 
88.7.50.000 

7.312.000 
155  963  sh 

3,000,000 

1,676,700 
275.500 

1.774.500 
15.000,000 
10.000,000 

20.237,100 

10,198,600 

5.000,000 

8.500.000 

6,783,350 


Rate 
% 


12 
7 


8 

6 
See    text 
See     text 

6 

8 

6  e 
6  in  1923 

6 


When 
Payable 


Q— J 
Q— J 


Last  Dividend 
and  Maturity 


Oct  1  1923    3% 
Oct  1   23  1M% 


See 

See 


Q-M  31    ;Sep    29  '23  2% 
A     &     O  4ijril  1  1933 

Nov  1  "20  $1 

lApr  1  '21  1H% 

A     &     O  Oct    1  1927 
Q— J      Oct    1  1928 
J     &     D  June  14  1929 
Q— r     I  Nov  1  '23  1H% 
O— J     lOct  1  '23  1H% 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co, 
do  do 


NY 


Chemical  Nat  Bank,  N  Y 
Long  Island  City.  N  Y 

do  10 

Bankers  Trust  Co,  N  Y 
Company's  office.  N  T 
Guaranty  Trust  Co.  N  Y 
Checks  mailed 

do 


text; 
text 


6g 
6g 

See    text 


M 


text 
text 

& 


I  June  1  1 920   1  %  New  York  Trust  Co.  N  Y 
Dec  1  1920.3%  do  do 


N  Map  1   19 Ml 
S  Sept  2 1924         I 
..  Sept  15  '20  4%' 


do 
do 


do 
do 


DEBENTURES.— The  debentures  ($15,000,000  auth.).  of  which  $14. 
000.000  were  sold,  are  callable  at  102 H;  sinking  fund,  now  $500,000  yearly 
V.  96.  p.  421,  489,  1230:  V.  97.  p.  1841.     In  Feb.  1923,  $6,372,500  re- 
mained outstanding. 

REPORT.— Report  for  1922,  in  V.  116.  p.  716.  showed: 

1922  1921  1920  1919. 

Earnings $14,898,925  $7,020,262  $9,851,876  $11,728.7.58 

Res've  for  Federal  taxes.     2,000,000  1,000,000  3,000.000  4,000,000 

Depreciation 2,000,000  1,500.000  1,500.000  2,000.000 

Interest  on  deb.  bonds..         465. .575  492.400  520,958  648,533 

Pref.  dividends  (7%)...     2,886,331  2.886.331  2.886.331  2,886,331 

Common  dividend... (1K%)515, 416  

Balance,  surplus $7,031,603     $1,141,531     $1,944,587     $2,293,894 

OFFICERS. — Chairman.  F.  S.  Wheeler;  Pres.,  H.  W.  Phelps:  Sec.  & 
Treas..  R.  H.  Ismon.     Office.  120  Broadway,  N.  Y.— (V.  116,  p.  2996.) 

AMERICAN  CAR  AND  FOUNDRY  CO.— ORGANIZATION,  &c.— In- 
corporated In  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  88,  p.  280,  377,  1029: 
V.  71,  p.  86.  545:  V.  73,  p.  958:  V.  83.  p.  1413:  V.  84.  p.  1553. 

Purchase  of  Interest  In  Canadian  Car  &  Foundry  Co.,  V.  110,  p.  663. 

DIVS.—  /  '06.  '07.  '08.  '09<ol5.  '16.  '17.  '18.  '19.  '20.  "21.  '22.  '23 
On  com...%\     0       3       3       2  yrly.    2       8       8      9      12      12      12  text 

Paid  in  Hr23:  Jan.,  3%:  April,  3%:  July,  3%;  Oct.,  3%. 

Reserve  for  common  dividends  on  April  30  1922  amounted  to  $10,800,000. 
to  be  paid  when  and  as  declared  by  directors. 

REPORT. — For  year  ending  April  30  1923,  in  V.  116,  p.  3014: 

1922-23.  1921-22.  1920-21.          1919-20. 

Earns,  from  all  sources.. S10,6:?3.. 562  $9,051,721  $13,212,816  $14,382,565 

Netearnin-s 6.213.611  6„583,320  8,5.50.856     10,401,192 

Preferred  di vs.  (7%)...     2,100.000  2.100,000  2,100,000       2,100,000 

Divs.  on  common  (12%)     3,600,000  3,600,000  3,600,000       3.600.000 

Res've  for  common  divs.  3,600,000 

Balance,  .surplus $513,611         $883,320     .$2,8.50,8.56     $1,101,192 

Profit  and  loss  surplus. ..$36, 673,499  $36,159,888  $35,276,568  $32,425,713 

DIRECTORS. — William  H.  Woodin  (Pres.),  S.  S.  De  Lano  (Treas.). 
J.  M.  Buick  (V.-P.),  II.  Relman  Duval,  Gerald  L.  Hoyt,  W.  M.  Hager 
fAsst.  to  Pres.),  C.  R.  Woodin,  W.  C.  Dickerman  (V.-P.),  Chas.  J.  Hardy 
(Gen.  (Counsel),  Hanson  R.  Duval.  Andrew  Fletcher  and  John  Sherman 
Hoyt.    Sec.  is  H.  C.Wick.     N.  Y.  office.  165  Broadway.— (V.  117,  p.  1131.) 

AMERICAN  CHAIN  CO.,  INC — Incorp.  under  laws  of  N.Y.  en  Dec. 
13  1912.  Manufactures  chains  and  automobile  accessories  and  also,  tlirough 
ownership  of  stock  of  subsicuary  companies,  manufactures  bar  iron,  rods, 
wire,  fenct,  castings,  valves  and  railroad  specialties. 

Governmen,,  anti-trust  suit,  V.  117,  p.  328. 

STOCK.^Aftcr  payment  of  8%  on  class  "A"  stock  and  $2  per  share  on 
com.  stock,  both  classes  of  stock  sliare  equally  in  any  further  distributions. 

DIVIDENDS. — Initial  quar.  div.  of  2%  on  the  class  "A"  stock  was 
paid  June  30  1923;  same  amount  paid  Sept.  29  1923. 

REPORT.— 

Consolidated  Statement  of  Earnings  Six  Months  Ending  June  30  1923. 

Earnings  from  operations $2,392,218 

Deprec'n  of  plants,  mach'y,  equip.  &  amortization  of  patents. 

$•186,4,50;  Interest  en  bonds  and  other  interest,  $187,366 673,816 

Dividends  paid 337 ,707 

Bal.,  sur..  not  Incl.  English  cos.  &  reserve  lor  Federal  taxes.. $1,380,695 

Additions  to  surplus  account 22  ,()75 

Surplus  at  Dec.  31  1922 6,396,828 

Surplus  at  June  30  1923 $7 .799,598 

OFFICERS. — Pres.,  Walter  B.  Lashar;  V.-P..  William  T.  Morris; 
Sec,  William  M.  Wheeler:  Treas.,  Wilmot  F.  Wheeler.  Office,  Bridgeport, 
Conn.— (V.  117.  p.  1779.) 

AMERICAN  CHICLB  CO.— ORGANIZATION.- Incorp.  In  N.  J.  on 
June  2  1899  and  consolidated  chewing  gum  Interests  (V.  71,  p.  645);  In 
Aug.  1914  acquired  Sen  Sen  Chiclet  Co.  V.  90.  p.  238;  V.  68.  p.  871. 
1130;  V.  77.  p.  197;  V.  83.  p.  152:  V.  84.  p.  160:  V.  86.  p.  230;  V.  90.  p.  238: 
V.  99.  p.  61,  122.  271.  409.  In  Oct.  1916  Am.  Chicle  Co.  of  N.  Y.  took 
over  property  of  Sterling  Gum  Co.    V.  103.  p.  1594,  1890;  V.  104.  p.  258. 

Cap.  Stock. — The  stockholders  on  May  6  1920  voted  (a)  to  change  the  par 
value  of  the  Common  stock  from  $100  to  shares  of  no  par  value  and  (ft) 
to  Increase  the  number  of  shares  to  162.500  by  Issuing  82.500  additional 
■bares  (no  par  value)  to  be  offered  for  subscription  at  $40  per  share  to  both 
the  Preferred  and  Common  stockholders  to  the  extent  of  Ji  of  th-jir  hold- 
ings as  of  May  6  1920.     Pref.  and  com.  stocks  have  equal  voting  p<rwer. 

On  Oct.  3  1921  company  offered  stockholders  .$600,000  8%  Deferred 
Debentures,  dated  Oct.  1  1021,  and  maturing  Oct.  1  1928,  at  90,  with  one 
share  of  stock  for  every  $100  par  value  of  Debentures  at  $10  per  share.     A 

far  value  of  $'277,200  of  Debentures  and  2.772  shares  of  stock  was  sold. 
D  addition .  1 ,800  shares  of  stock  was  sold  for  cash  at  $10  per  share.  V.  113, 
p.   1676.  1677. 

DIVS.-  f'Ol. '02.  1903-13. '14.  '16.  '16.  '17-'18.  Fc6.'19  (oJVo». '20 
Common  ...<  8  11  18%  yly.  20  UH  ^H  Nil  $1  guar.  (Q-P) 
Preferred  ...16%  yearly  (1>^%  Q.-J.)  to  April  I  1921;  July  1921  dlv.  passed 

Dividends  on  the  common  stock  wore  reduced  to  l^%  quarterly  In 
Jajq.  1916  and  suspended  In  Apr.  1916:  none  then  until  Feb.  1  1919.  when 

1%  was  paid;  liiereaftcr  to  Nov.  1920.  1%  quar.     The  Feb.  1921  dividend 
was  pas.scd.     Sen  Sen  Chiclets  bonds.  V.  89.  p.  1286. 

NOTES.— In  Oct.  1919  Issued  $2,600,000  serial  gold  notes,  due  $300,000 
on  Oct.  1  from  1920  to  1926  and  $400,000  Oct.  1  1927.  but  subject  to  call  at 
price  of  103H  In  year  1919-20.  decreasing  H  of  1  %  each  year  thereafter 
to  100 !4%  in  yo.ar  1920-27.  The  installment  of  $300,000  duo  Oct.  1  1922 
romainud  unpaid. 

The  formation  of  a  committee  to  represent  the  6%  serial  notes  was 
announced  Apr  3  1922.  The  committee  consisted  of  B.  A.  Tompkins. 
Ohairinan.  (V.-l»ros.  Bankers  Trust  Co..  N.  Y.);  J.  II.  Cassln  (Honihlowor 
&  Weeks).  L.  E.  Quantroll  (Halsey.  Stuart  &  Co.,  Inc.),  and  L.  B.  Williams 


(Hayden.  Miller  &  Co.,  Cleveland),  with  E.  E.  Beach.  Sec.  16  Wall  St.. 
and  Sullivan  &  Cromwell.  49  Wall  St.,  N.  Y.  City,  Counsel.  Bankers 
Trust  Co.,  16  Wall  St.,  N.  Y.  City,  depositary.  V.  114,  p.  1537. 

The  noteholders'  committee  in  Sept.  1922  announced  a  plan  for  readjust- 
ment of  debt  of  the  company.  Tne  plan  contemplate:!  that  10%  of  the 
principal  of  each  note  be  paid  and  that  the  remaining  90%  be  represented 
by  new  6%  notes  ($1,710,000  authorized),  maturing  Oct.  1  1927,  but  subject 
to  earlier  payment  at  the  call  of  the  company.  The  plan  was  declared 
operative  on  Oct.  20  1922.     Compare  V.  115,  p.  1212,  1841:  V.  117,  p.  671. 

REPORT.— For  1922,  in  V.  116,  p.  932  xor  6  mos.  1923  in  V.  117,  p.  668; 

Calendar  Years —           '23  (6  mos.).  1922.  1921.  1920. 

Total  income $1,191,141  $2,107,086  $1,985,670  $5,014,289 

Net  income .$440,321  $454,485  dex$911,377  $1,368,700 

Depreciation 141,740 

Interest 185,330  623,701  466,639  434.869 

Dividends 45,000  631,172 

Balance,  surplus .$2.54,991  de.$169,215dc$l,423,016        $160,919 

OFFICERS. — P.es.  &  Chairman  of  the  Board,  Thomas  H.  Blodgett; 
V.-Pres.,  S.  T.  Britten;  Sec,  J.  Hcppemeld:  Treas.,  A.  A.  Masterson. 
Oifice,  Thompson  Ave.  &  Manly  St.,  Long  Island  City.  N.  Y. — (V.  117, 
p.  1994.) 

AMERICAN  CIQAR  CO.— The  American  Tobacco  Co.  owns  majority  of 
the  $15,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock.  See  V.  73 
p.  1113;  V.  78.  p.  1393;  V.  93.  p.  1122-24.  Holds  a  large  Interest  In  Ha- 
vana Tobacco  Co.  com.  stock.  V.  86.  p.  286:  V.  86.  p.  110.  Properties, 
V.  72,  p.  185.  284.  937.  1037:   V.  73.  p.  958:   V.  75.  p.  1255. 

The  stockholders  voted  on  Nov.  24  1920  to  Increase  the  authorized 
common  stock  from  $10,000,000  to  $50,000,000.  The  outstanding  amount 
was  increased  from  $10,000,000  to  $15,000,000  through  the  payment  of  a 
50%  stock  dividend  on  Dec.  15  1920. — V.  111.  p.  1853. 

Divs.  on  pref.  stock  from  July  1908  to  July  1912.  6%  yearly  (3%  s.-a.); 
Oct.  1912  to  Oct.  1923.  U4%  quar.  On  com.  in  1912  to  Nov.  1  1918. 
6%  yearly  (1H%  Q-F.);  Feb.  1919  to  Feb.  1922  paid  2%  quar.;  May  1922 
to  Nov.  1923  paid  1 J^  %  quar.     Paid  50%  in  common  stock  on  Dec.  15  1920. 

REPORT.— For  1922.  in  V.  116,  p.  1053.  showed: 

Calendar  Years —                1922.               1921.               1920.  1919. 

Netearns.  aft.  Fed.  t.axes  $1,636,268     $1,802,393     $2,489,869  $2,175,799 

Preferred  dividends  (6%)        600,000           600.000           600.000  600,000 

Common  dividends. .(6)^%)975.000  (8)1.200,000      (8)800,000  (8)800,000 

Balance,  surplus $61,268  $2,393  $1,089,869         .$775,799 

Profit  and  loss,  surplus..  $9,377,174     $9,310,978  $9,308,584  $13,218,715 

Pres.,  A.  L.  Sylvester;  Treas..  Goo.  G.  Finch,  111  Fifth  Ave..  N.  Y. 
— (V.  116,  p.  1053.) 

AMERICAN  COAL  CO.  OF  ALLEQHAN  V  COUNTY.— V.  112.  p.2308. 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  in 
New  Jersey.  Makes  (with  subsidiaries)  crude  and  refined  cotton  oil  and 
lard,  soap,  fer.ilizors.  &c.  "Gold  Dust"  and  "Fairy  Soap"  being  two  cf 
the  products  manufactured. 

Under  a  reorganization  plan,  annoimced  in  Oct.  1923,  the  company  has 
organized  a  now  sub.sirtiary,  the  Gold  Dust  Corp..  and  will  issue  stock  of 
the  latter  for  American  (\)tton  Oil  Co.  stock  as  follows:  (a)  One  share  of 
common  of  Gold  Dust  Corp.  for  cne  share  of  pref.  stock  of  American 
Cotton  Oil  Co.,  and  (b)  one  share  of  com.  of  Gold  Dust  Corp.  for  3  shares 
of  com.  stock  of  American  Cotton  Oil  Co. 

Tne  following  have  consented  to  act  as  a  stockholders'  committee  to  aid 
in  carrying  out  the  plan  for  exchange  of  stock:  Wm.  Fahnostock  (Fahne- 
stock  &  Co.):  I..  F.  Kiesewetter  (Bank  of  New  York  &  Trust  Co.);  Ray 
Morris  (Brown  Brothers  &  Co.;,  with  Sullivan  &  Cromwell,  counsel,  and 
L.  F.  Hooper,  Sec,  2  Wall  St.,  N.Y.     Compare  V.  117,  p.  1464,  1994.  2112. 

DIVS.— \  '03.  '04.  "05.  '06.  '07.  '08.  '09.  '10.  '11.  '16.  1916  to  Jne.  1 '20. 
Oom.%1  4       112         4     3       6       5       2H       1  4  yrly  (1%  Q.-M.) 

Announced  In  Aug.  1920  that  the  directors  had  decided  to  omit  the  pay- 
ment of  dividends  on  the  common  stock  until  the  prices  of  commoditiea 
and  general  business  conditions  shall  be  more  nearly  normal. — V.  Ill, p. 590. 

The  June  1921  preferred  dividend  was  also  omitted.     V.  112.  p.  1980. 

BONDS.  &c. — Of  the  6s  of  1911  ($16,000,000  auth.),  $6,000,000  were 
reserved  to  retire  the  4^s  due  Nov.  1916  and  the  remaining  $5,000,000  for 
future  purposes.  No  prior  lien  without  written  consent  of  80%  of  the 
bonds.  V.  92.  p.  661.  1638.  In  Aug.  1919  sold  $10,000,000  .5-year  6% 
notes.     No  prior  lions  without  consent  of  80%  of  the  notes.   V.  109,  p.  678. 

REPORT.— Report  for  1922-23,  In  V.  117,  p.  1990,  showed: 
Aug.  31  Net        Deb.,&c.,     Preferred        Common  Balance, 

Year —  Profit.        Interest.     Dividends.      Dividends.       Sur.  or  Def. 

1922-23-def.$3, 2,59, 892  $760,000     def$4.019,892 

1921-22. def.$l, 689,390   $790,000    def$2,479,390 

1920-21. def.$2, 114,512  $820,000 def.$2,934,512 

1919-20.  def.1,542,531     850,000  (6)$611,916  (3)$607,113  def.$3.t>l  1„560 

OFFICERS. — Pres..  Ocorgo  K.  Morrow;  V.-Pros..  Lyman  N.  Hine  and 
II.  W.  Shockley;  Sec.  &  Treas..  R.  Catlin,  65  Broadway,  N.  Y. — (V.  117, 
p.  2112.) 

AMERICAN  DRUQQISTS  SYNDICATE.— Has  manufacturing  plant 
at  Long  Island  City;  stock  largely  owned  by  druggists  throughout  U.  S. 
Dividends  paid  regularly  1908-1920.  rate  in  1920.  8%;  none  since. 

REPORT.— For  6  mos.  ended  Juno  30  1923.  in  V.  117,  p.  891: 

'23  (6mo.<t.).         1922.  1921.  1920. 

Profits los.s$38.341         $430,921  loss$883. 569        $186,529 

Previous  siu-plus defl86,410     def603,216  288,046  409,260 

Total dcf$224.751  def$172.295  def$595,523  $595,789 

Divs.,  &c.,  sur.  charges.          498,641 

Prem.  from  sales  cap.  stk          Cr. 190, 898 

Fed.  incomes  prof,  taxes         xl4,114  7,693            

Surplus  ending  of  yeardef$224, 751  def$186,410  def$603,216        $288,046 
X  Adilitional  Federal  income  and  profits  (axes  paid  for  the  vears  1917  to 
1919,  incluoivo..(V.  117,  p.  891.; 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


American  Express — Shares par  not  fixed. 

American  Qas  &  Elec — Common  stock  auth  1,75't.OOO  sh.. 
Preferred  (a  <fc  d)  stock  6%  cum  auth  $25,000,000  red  120 

Oollateral  M  $6,282,000  gold  callable  at  105 Q.xc* 

Debenture  bonds  g   (Amer  series)   red    110 QJiC*&r 

American  Hide  &  Leather — Common  stock  $17,500.000 

Preferred  (a  4  d)  7%  cum  ?17. 500.000  (V  76.  p  104) 

American  Ice  Co — 

Common  stock  515.000,000   auth 

Pref  stock  (new)  G%  non-cum  $15,000,000  (V  104.  p  561).- 

RealEst  1st  A  Gen  M  16.500, 000  gst  red PePxx.o* 

Underlying  bonds 

Amer  Int  Corp — Oominonstock  auth  $49.000,000 

Managers'  stock  $1.000.000 


Date 
Bonds 


Par 
Value 


treated  as    100 
I         None 


1907 
1914 


1912 


100    Ac 
100  Ac 

100 
100 

100 

100 

1.000 


100 
100 


Amount 
OutslaniUno 


$18,101,471 
624.852  sh 
10,6:^9,700 
6.282.000 
12.581.000 
11.600.000 
13.000.000 


7.500.000 
15.000,000 

6,208.000 

212.000 

49.000.000  See 

1.000.000  See 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


See    text      Q — J 

See    text      O — J 

6  Q— F 

5  (r       FA     A  Feb    1  2007 

6  g      M    &    N  May    1  2014 

.None  pd. I 

See    text ]Jan  3  1921    \H 


Oct  1  "23     $1';  Office.    65    B'way.   N   T 
Oct  1  '23       25c  Checks  mailed 
Nov  1  1923.  IH  do 

Oaaranty  Trust  Co.  N  Y 
do  do 


Equitable  Trust  Oo.  N  Y 


In     23  Q— J    25  Oct  25  1923  1 
6         Q— J    25  Oct  26  1923  IH;  New  York 
6g      F     &     A  Aug  11942  iNew    York 


&   PbUadel'a 


text Sept30'20  $1.50  New  \ork 

text Sept30'20.$1.60        do 


AMERICAN  EXPRESS  CO.— An  "Association"  formed  under  tho  law;- 
of   New    York    Slate    Nov.    25    1868.     Not    an    Incorporated    company. 

On  July  1  1918  the  American  Railway  Express  Oo.  under  Govt,  control 
took  over  the  domestic  exprass  operations  of  American,  Adams.  Wells  Parg' 
and  Southern  express  co.s.  for  duration  of  war.  Govt,  control  terminated 
March  1  1920.  The  I.-S.  C.  Commission  in  Dec.  1920  approved  the 
permanent  consolidation  of  the  transportation  business  and  propertie.s 
of  the  four  companies.  V.  Ill,  p.  2522.  The  American  Express  Co.,  how- 
ever, continues  to  transact  a  foreign  forwarding  business  and  foreign  ex- 
change as  well  as  its  traveler's  checks,  money  orders  and  other  financial 
activities.      (See  American  Ry.  Exp.  Co.  for  dividends  paid  by  that  co.) 

The  Am.  Expr&ss  Co.,  Inc.,  was  Incorporated  In  Conn.  In  Feb.  1919 
with  .?6, 000. 000  to  facilitate  the  company's  operation  in  foreign  countries 
V.  108,  p.  880.     New  foreign  securities  service,  Y.  110.  p.  1974. 


DIV8.- 
Per  cent . 

Jan. 


/  '01.  '02  to  '05.  *06.  '07  to  '13.  '14.  1916. 
-\  7     8%  yrly.     11     12%  yrly.  6         4>4 


1916  to  1923 

text 


1916  to  Oct.  1920  paid  1H%  Quar.  (6%  per  ann.)  with  special  div. 
of  S2  in  .Tan     1917  for  investments.   V.   103.  p.   1793.      Jan.    1921  to  Ap' 
1923  paid  2'^c  quar.;  July  and  Oct.  1923  paid  1H%  Quar.     In  July  1913 
paid  25%   (.$4,500,000)  in  Wells,  Fargo  &  Co.  stock. 


REPORT.— For  1922.  in  V.  116,  p.  2639.  showed: 


Earns.  Calendar  Years- 
Gross  income 

Operating  expenses 

Taxes  and  otlier  charges. 

Dividends 

Direct  charge  to  surplus. 


-   1922. 
S7. 3.35,014 

5,821.069 
513.666 

1.439.996 


1921. 


1920. 


1919. 

$8,449,946  $14,812,728     .$9,444,301 

6,891,962       8.750.887       7,613,461 

4,171.754  734.460 

1.1.58,969        1,032,366 


480.580 
1,440.000 
1.052,876 


Balance,  sur.  or  def- . 

Pres.  G.  C.  Taylor; 
(V.  117,  p.  1350.) 


.def.$439,717df$l ,415,472  sur$731,118     sur.$64,014 
Treas.,  James  P.   Fargo,  65  Broadway,  N.  Y. — 


AMERICAN  QAS  CO.,  PHILADELPHIA.— (V.  116,  p.  1535) 

AMERICAN  QAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpo 
rated  In  New  York  Dec.  20  1906.  per  plan  V.  83,  p.  1349.  1473.  1592 
V.  101 .  p.  2168;  V.  102.  p.  137.  V.  106.  p.  298.  398.  Controlled  by  Inter- 
ests affiliated  with  Gen. "I  Elec.  Oo.  New  30.000  k.w.  generating  plant  at 
Windsor.  W  Va.  (Central  Power  Co.);  V.  107,  p.  2291;  V.  106,  p.  298;  V 
105,  p.  821.  1524.  In  1916  purchased  Citizens'  El.  Oo  of  Pittston.  Pa 
V.  102,  p.  1719.    In  Sept.  1923  acquired  tne  West  Virginia  Water  &  Elec.  Co. 

Nature  of  Business. — Owns  public  service  corporations  located  in  six 
States,  supplying  electric  light  and  power  In  l.'i7  communities.  Including 
Canton  and  Newark,  O.;  M uncle.  Marlon  and  Elwood.  Ind.;  Scranton,  Pa.; 
Wheeling,  W.  Va.;  Atlantic  City,  N.  J.;  and  Rockford.  Ul.;  serving  an 
aggregate  population  of  approximately  1 .200,000. 

Ohio  Power  Co. — Name  changed  from  The  Central  Power  Co.  on  N'>v.  20 
1919,  Is  a  consolidation  of  the  electric  light  and  power  companies  In  Ohio 
controlled  by  the  American  Gas  &  Electric  Co.  Operates  ha  the  richest 
manufacturing,  coil  and  oil  producing,  and  farming  sections  of  Ohio, 
serving  .05  cities  and  towns  with  electric  light  and  power. 

STOCK. — The  stockholders  on  Fob.  20  1923  voted  to  change  the  shares 
of  common  stock  from  par  of  $50  to  shares  of  no  par  value  and  increase 
the  number  of  shares  to  1,750,000  shares.  The  new  shares  of  common 
stock  of  no  par  value  were  issued  in  place  of  the  outstanding  shares  of 
common  stock  in  the  ratio  of  5  shares  of  common  stock,  no  par  value,  for 
each  share  of  common  stock,  par  $50. 

DIVIDENDS. -^On  com.  stock  of  no  par  value  paid  on  July  2  1923 
a  quar.  div.  of  25  cents  per  .share  and  an  extra  div.  of  one-fiftieth  of  a  share 
of  com.  stock.     On  Oct.  1  1923  paid  25  cents  quar. 

BONDS,  &c. — Coll.  trust  5s,  see  V.  83.  p.  1349,  1472;  V.  86,  p.  549,  1102. 
1.531;  V.  94.  p.  700;  V.  99.  p.  1834.  Debenture  6%  bonds.  V.  99.  p.  51.  122. 
V.  115.  p.  1635. 

All  of  the  outstanding  ($2,979,000)  6%  Secured  Gold  notes  of  1919  (of 
which  .$2,479,000  were  due  Dec.  1  1921  and  $500,000  were  duo  Dec.  1  1924) 
were  called  for  payment  April  29  1921  at  100  H  and  Int. 

EARNINGS  —Years  ended  Dec.  31: 

1922.  1921.  1920- 

Gross  earnlnss,  subsidiary  companies. .$21 ,738,994  $17,678,339  $16, .5.38,685 

tNet  earnings,  subsidiary  companies.     3,400,100  2,441.785  2,101,694 

Earnitigs  A.  G.  E.  Co 992,094  994,363  896,623 

A.  G.  E.  Co.  fixed  charges  and  pref. 

stock  dividend 1,358,970  1,137.314  1,489,042 


Balance,   surplus $3,033,224     52.248,834     .?1„509,275 


t  Net  earnings  are  after  deducting  all  operating,  maintenance,  deprecia- 
tion, fixed  charges,  pref.  stock  div..  &c. 

Chairman  of  Board,  R.  E.  Breed;  Pres..  George  N.  Tidd;  V.-P.  &  Sec. 
Frank  B.  B.iU;  Treas..  F.  W.  Drager.  Office.  30  Church  St..  N.  Y.— 
(V.  117,  p.  1350.) 

AMERICAN   GLUE  CO.— (V.  117,  p.  1558.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Or»?.^r- 
ued  in  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  ^  . 
69.  p.  493;  V.  68,  p.  925:  V.  70,  p.  77;  V.  102,  p.  1348:  V.  103.  D.  753,  an 
application  to  list,  V.  72.  p.  673.  War  orders,  1917.  V.  105,  p.  999. 
Government  price  fixing  (ended  Jan.  31  1919).  V.  106.  p.  1853.  1747; 
V.  107,  p.  404,  804;  V.   108.  p.  81.) 

PREP.  DIVS—  1905.     1906-15.     1916.     '17.     '18.  '19.   "20.  1921. 

Per  cent  cash 3  nil  5  5        5        9        7         IH 

D.  S.  Liberty  bonds.    ..  ..  ._  ..       2 

Prom  Jan.  1919  to  July  1919,  Incl..  paid  1  ?i  %  quar..  Oct  1  1919  paid 
15i%  regular  and  2%  extra  in  cash.  Jan.  192U  to  Jan.  1921,  1H%  quar. 
April  1921  div.  omitted.     Overdue  pref.  dlvs.  AprU  1  1923  about  133  >i%. 


REPORT.— For  1922.  in  V.  116,  p.  9:^0,  showed: 

Calendar    Years 6  mns.  end. 

Period—  1922.  1921.         Cfc.  31  '20. 

Profits  from  operations.x$l  .035,153  loss$550,9201oss.?7082851 

Res.  for  contingencies..  252  296 

Preferred   dividends 439,189 


Year  ended 

June  30  '20. 

$1,104,656 


Balance,  surplus 

Previous  surplus 

Restored  to  surplus 


$1 .035.1,53  def.S.5.'-)0.920df.S7.522,040 

3.6.34,938       4.185,858       9,406.693 

2,301,205 


1.129,347 

dcfS24,691 

9,504,929 

109,545 

Profit  &  loss  surplus-.   $4,670,091     $3,634,938     $4,185,858     $9,406,693 
X  After  providing  for  depreciation,  repairs,  interest  on  loans  and,  in  1920- 
after  applying  appro-ximately  $6,000,000  to  reduce  inventories. 

Results  for  Quarter  and  Xi7ie  Months  ending  Sept.  30. 

1923—3  Mo.9.— 1922.  1923—9  Mos.— 1922. 

*Net  earnings loss$39.492         $33.'), 705  lossS209,472         $435,271 

Depreciation 68,666  67,495  205,996  202,486 

Extraorcinary  income Cr. 495, 000 


Balance, sur. ordef...def$108,l.')8  sur.?268,209  def.$415,468  .sur$727,784 
*  Results  from  operations  after  charging  repairs,  interest  on  loans,  and 
reserves  for  taxes. 

DIRECTORS.— Theo.  S.  Haight  (Pres.),  Aaron  Hecht  (1st  V.-P.), 
F.  L.  Roenitz  (2d  V.  P.),  Frederick  Strauss,  M.  Robson,  C.  II.  Buswell. 
Chas.  W.  Tidd,  John  C.  Jay  Jr.,  Geo.  A.  Hill  (Sec.  &  Treas.).  Llndsey 
Hopkins,  J.  C.  Lilly  (3d  V.  P.),  Fred.  E.  Thompson,  E.  F.  Hutton,  Edgar 
M.  Williams  and  Frank  T.  Hulswlt.  Office,  96  Cliff  St..  N.  Y.— (V.  117. 
p.  1994.) 

AMERICAN  ICE  CO.— ORGANIZATION  .—Incorporated  In  New 
Jersey  March  11  1899.  Transacts  a  wholesale  and  retail  business  In  N.  Y. 
City.  Long  Island,  Newark,  Philadelphia.  Boston,  Baltimore,  Washington, 
D.  C,  Camden  and  Atlantic  City,  N.J.  Operates  in  New  York  under 
name  of  Knickerbocker  Ico  Co.     V.  104,  p.  165,  363.  453.  561. 

The  stockholders  on  Jan.  9  1923  increased  the  authorized  Common  stock 
from  .$7,500,000  to  $15,000,000  and  auth.  a  $10,000,000  bond  issue  to 
run  for  40  years,  bear  6%  int.  and  be  known  as  "Consolidated  Gold  Bond" 
issue.     Compare  V.  115,  p.  2908. 

DIVIDEND. — No.  1,  on  new  pref..  Apr.  25  1917  to  Oct.  25  1919,  1K% 
<juar.:  also  extra  1%.  Oct.  25  1918  and  1919.  making  6%  foryear.  Jan.  24 
1920  to  Oct.  25  1923  paid  l^%  q}ia.r.  On  common  declared  4%  for 
1920.  payable  1%  each  on  Jan.  24.  April  24,  July  24  and  Oct.  25.  On 
Ian  25  1921  paid  1%  quar.  and  1  <v,  extra:  .\pril  25  1921,  1%;  July  25  1921. 
\^%;  Oct.  25  1921  to  Oct,  25  1923,  1H%  quar. 

rtONDS. — The  Real  Estate  First  &  General  Mtge.  sinking  fund  gold 
Is  ($6,600,000  auth.  Issue)  are  a  first  lien  on  real  estate  In  Maine.  New 
York.  New  Jersey.  Pennsylvania.  Maryland  and  District  of  Columbia, 
'laving  an  estimated  value  of  $17,479,065  and  a  general  lien,  subject  to  exist- 
ing encumbrances,  on  ■substantially  all  the  remaining  property.  Of  the  bonde, 
$5,208,000  In  Oct.  1923  were  outstanding,  $22.5,000  in  gen.  ins.  fund. 
.$l.O67.O0O  in  sinking  fund.  Redeemable  at  \02'A  as  a  whole  on  any  int. 
date  or  for  yearly  sinking  fund  beginning  Aug.  1  1913,  viz.:  2%  for  10  years, 
then  2^%.     V.  95,  p.  482;  V.  99,  p.  1453;  V.  101,  p.  .529. 

REPORT. — Year  ending  Oct.  31  1922,  in  V.  115,  p.  2902.  showed: 

Od.  31  Years—  1921-22.         1920-21.         1919-20.         1918-19. 

TotJil  income $16.346.S72  $17,496,471   $15,670,173  $15,548,124 

Net  earnings 5, 208. 6(59       5.8.57.301        4.714,060       5,108,045 

Int.,  taxes,  impts.,  &c..  2,922,381  3,500,287  2,936,453  3,083,813 
Preferred  divs.  (6%)...  899,6.56  899.505  899.438  896,331 
Commondividends (7%)524,755(6%)449  ,7.30(4^^)299  .776  

Balance,  surplus $861,877     $1,007,778        $578,393     $1,127,901 

DIRECTORS,  &c. — Pres..  Wesley  M.  Oler;  V.-Pres.,  Walter  Lee;  V.- 
Pres.  &  Treas.,  Thomas  Pettigrew;  V.-Pres..  Robert  W.  Kelly,  E.  P.  Pass- 
more.  Jos.  Wayne  Jr.,  C  1).  Dickey,  Col.  Robert  M.  Thompson,  D.  H. 
Morris,  Henry  H.  Head.  John  F.  Harris,  jVlvin  W.  Krcch,  Daniel  T.  Mal- 
lett,  John  P.  Grier,  and  Harry  S.  Black.  Sec,  Henry  C.  Harrison.  Office, 
15  Exchange  Place,  Jersey  City,  and  41  East  42d  St..  N.  Y. — (V.  116.  p. 
518.) 

AMERICAN      INTERNATIONAL     CORPORATION.— OROANIZA" 

riON.— Incorp.  In  N.  Y.  on  Nov.  22  1915  with  $50,000,000  capital  stock 
(par  $100)  consisting  of  $1 ,000,000  pref.  stock  known  as  managers'  shares, 
and  $49,000,000  common  stock,  each  full  paid.  V.  102,  p.  1813.  Final 
40%  called,  $20  per  share  on  June  2  and  the  remainder  on  Oct.  15  1919.  V. 
108,  P.  151.3:  V.  101,  p.  1857,  1941,  1762. 

Is  financially  Interested  In  following  companies  (V.  103.  p.  2338):Pacinc 
Mail  SS.  Co.  (V.  101,  p.  2076);  the  Allied  Machinery  Co.  of  America,  In- 
t(Tnational  Mercantile  Marine  Co.,  U.  S.  liubher  Co..  Simms  Petroleum 
Co.,  N.  Y.  Shipljuilding  (^orp.  (V.  103.  p.  21.59,  1986),  International 
Products  Co.  (V.  104.  p.  2237).  G.  Amsinck  &  ('o..  Inc.,  American  Balsa 
Co.,  Inc.  (V.  108,  p.  11.57),  Balsa  Refrigerator  Corp. 

Other  interests  are:  International  Acceptance  Bank,  Greelock  Co.,  De- 
partment El  Valle  del  Canca,  Ulen  &  Co.  Sale  of  Hog  Island  Shipyard. 
V.   ill.  p.  992. 

Common  and  pref.  stock  are  to  be  treated  alike  until  over  7%  Is  paid, 
when  managers' shares  will  receive  20%  and  common  80%  of  disbursements. 
An  installment  of  $10.  payable  Oct.  15  1917.  increa.sed  the  total  amount 
paid  In  to  S60  per  share:  the  final  $10  was  called  for  payment  In  1919  at 
stated  In  first  paragraph  above.    V.  108,  p.  2124,  2243. 

Statement  of  Oct.  31  191  9  as  to  financial  policy.    See  V.  109.  p.  1793. 

For  li.st  of  investments  Dec.  31  1922.  -see  V.  116.  p.  1196. 

DIVIDENDS. — t;om.  and  pref..  7.5c..  paid  quar.  Dec.  1916,  to  Sept. 
1917.  Incl.:  Dec.  1917  to  Mar.  1919,  90c.  each  quar.:  June  and  Sept  1919. 
$1  20  quar.  on  80%  paid  stock;  Dec.  1919  to  Sept.  1920.  $1  .50  quar. 
Dec.  1920  dividends  on  both  cla.s.ses  of  stock  omitted.     V.  Ill,  p.  2043. 

CONSOL.  REPORT.- For  1922.  in  V.  116,  p.  1196.  showed: 


Cat.  Total 

Years.  Income. 

1922 S3. 108,231 

1921 5,5H7,197 

1920 10,308.287 

1919. 12.327.780 

OFFICERS.— Pres. 


Set 

Earnings. 

$21,:-!45 

181,681 

1,783,467 

4.719.167 

Matthew  C. 


.Sec,  William  L.  Crozler:  Treas. 
Broadway.— (V.  117.  p.  2215.) 


Pref.  A  Com.     Balance,  Total 

Dividends.         Surplus.         Surplus. 

S21.345defS5,878,113 

184,681    df  5, 899 ,458 

$2,245,500     df.462,033        2,407,848 
2.397,600      2,321.567       7.669.643 
Brush:  V.-Pres.,  Gordon   H.  Balob; 
Gordon  II.  Balch.     -V.   V.  office,   120 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  117. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  61 


American-La  France  Fire  Enzine  Co  Inc — 

Common  stock  $2,950,000  authorized 

Preferred  (a  &  d)  stock  7%  cum  red  120  83,000,000  auth.. 

.3-yenr  notes  call  102'A  to  Apr  1  1925:  thereafter  101  M 

American  Liuht  &  Traction — Common  stock  t40,000,00u 

Pref  (a&d)stk  6%  cum  S25,000,000  auth(V  82.  p  .'iO,  279). 

Gold  notes   (text)   red  May   1   1922  at   101 Ba.xxxc* 

American  Linseed  Co — Oommon  stock  $16.750,000 

Preferred  $16,760,000  7%  non-cumulative _ 

American  Locomotive — Common  stock 

Preferred  (a  &  d)  7%  cum  $25,000,000  (Bonds,  see  text).. 

Rlchmond  Locomotive  Consol  Mtge  assumed z 

Locomotive  &  Machine  Oo  Ist  43  guar  p  &  I i 

American  Piano  Co — Common  stock  .?6, 000, 000 

Preferred  (a  &  d)  stock  7%  cumulative  $6,000.000. 

American  Pneumatic  Service — Common  stock  55,000,000--. 

Ftrst  preferred  (a  &  d)  $3,000,000  7%  cumulative 

Preferred  (a   ds  d)  6%  non-cumulative  $7.000,000 

Collateral  trust  morteape  $5,000,000  pold  sinklne  fund.IB* 
American  Radiator  Co — Oommon  stock  $22,000,000 

Preferred  stock  (not  as  to  a.ssets)  7%  cumulative  $3,000,000 
American  Railway  Express  Co — Stock  $40,000,000  auth.. 


Date 
Bonds 


1923 
1920 


1889 
1904 


1903 


Par 

Value 


SIO 
100 


100 
100 
100  &c 
100 
100 
None 

10(» 

1,000 

1.000 

100 

100 

25 

50 

50 

600  &c 

25 

100 

100 


Amount 
Outstanding 


$2 

2 

2 

30 

14 

3 

16 

16 

500 

25, 

1 
3 
5 
4 
1 
6 

20 

3, 

34, 


,8!>7,000 
707.98 
000.000 
326,800 
236,200 
000,000 
750,000 
750.000 
000  shs. 
000,000 
432,000 
.500,000 
811,230 
045,600' 
995.663 
498.477 
328.8001 
56.000 
709.350 
000,000 
642,000 


Rate 

% 


When 
Payable 


10 

7 

6 
See    text 

6 

6g 
See    text 
See    text 
See    te.xt 

7 

6g 

4  (c 
6  In  1923 

i     ' 


Q-P     15 
Q— J 

A     &     O 
Q— F 
Q— F 

M    &    N 


3— M31 

Q— J 

A     *     O 

M    &     S 

Q— J 

g— J 


See   text 

do 

5g 

16 

7 

6 


M  &  S30 


Last  Dividend 
and  Maturity 


2'^ 

Hi 


Nov  15  '23 
Oct    1  1923 
Oct    1  1926 
-See  text 
Novl-23    \H% 
May  1  1925 
Mar  15  "21   H.% 
July  1   1921    \H 
Sept2923  SI .50 
Sept  29  1923  1% 
Apr   1  1929 
Mar  1  1924 
Oct  1  1923    1  Vi 
Oct  1  1923    \H 


A     &     O 

Q— M 

O— F  15 

Q— J15 


Sept  29  '23  3H 
.June  30  '23  1% 
Oct  1  ni'i^' 
Dec  311923  4% 
Nov  15  1923  IM 
Sept  14 '23    IH 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  lualieu 

do         do 
New  York 


Checks  mailed 

Checks  mailed 

30  Church  St.  New  York 

Royal  Trust  Co,  Montr'l 


Bankers  Trust  Co  N  T 


By  check 
Ry  check 

Tnternatlonal  Tr  Co.  Ro* 

OiT  816  So  Mich  Ave.Ohic 

do  do 


AMERICAN  LA-FRANCE  FIRE  ENGINE  CO..  INC.— Incorp.  Dec. 
12  1912  under  laws  of  New  York  as  a  reorganization  of  American-La  France 
Fire  Engine  Co.  Manufactures  commercial  trucks,  motor  fire  apparatus, 
chemical  fire  engines,  aerial  trucks,  water  towers  and  hand  fire  extinpruishers. 
Plants  are  located  at  Elmira,  N.  Y.,  and  Bloomfield,  N.  J.  Also  owns 
the  entire  capital  stock  of  the  American-La  France  Fire  Engine  Co.  of 
Canada,  Ltd.,  with  plant  at  Toronto,  Ont. 

STOCK. — Pref.  and  common  stock  have  equal  voting  power,  the  pref. 
10  votes  for  each  share  (par  $100)  and  the  common  one  vote  for  each 
share  (par  $10). 

DIVIDENDS.— On  pref.,  in  full  to  date.  On  common,  Feb.  15  1915  to 
Aug.  15  1917.  paid  1%  quar.;  Nov.  15  1917  to  Feb.  15  1919,  1M%  quar.; 
May  15  1919  to  Nov.  15  1919.  2%  quar.  On  new  stock  of  $10  par  value 
paid  2)^%  quar.  from  Feb.  16  1920  to  Nov.  15  1923.  A  div.  of  15% 
in  preferred  stock  was  paid  on  common  June  I   1921. 

NOTES.— The  6%  notes  of  1923  are  callal)le  at  102H  prior  to  AprU  1 
1925,  and  at  101  H  thereafter.     V.  117,  p.  1994. 

REPORT. — For  nine  months  ending  Sept.  30  1923: 

Quarter    Ended 9  Mos.  end. 

Period —  Sep?.  30 '23.   June  30 '23.  Mar.  31 '23.  Sept.  30 '23. 

Operating  profit.- $323,016         $207,656         $222,061         $753,6.33 

Interest   charges 20,550  29,454  3,222  53,226 


Net  inc.  before  taxes. 


$303,366 


$178,202         $218,839         $700,407 


OFFICERS. — Pres.,  J.  R.  Clarke;  V.-P.,  Paul  Appenzellar;  Sec.  &  Treas., 
A.  E.  Rhodes.  Main  office,  Elmira,  N.  Y.  N.  Y.  office.  250  West 
.54th  St.— (V.  117,  p.  1994.) 

AMERICAN  LIQHT  &  TRACTION   CO.— ORGANIZATION.— Incor 

porated  In  New  Jersey  May  13  1901  by  Emerson  McMlllln  and  associates. 
V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.     Owns  practlcallj 

all  of  the  stock  of  the  following  companies: 

Milwaukee  Gas  Light  Co. .  Grand  Rapids  (Mich.)  Gas  Light  Co..  Madison 
(Wis.)  Gas  &  Elec.  Co..  St.  Joseph  (Mo.)  Gas  Co..  St.  Paul,  (Minn.) 
Gas  Lt.  Co.  (V.  106.  p.  2759);  Binghamton  (N.  Y.)  Gas  Works,  Consol. 
Gas  Co.  of  N  J.  (Long  Branch),  Detroit  City  Gas  Co.,  St.  Croix  Power 
Co  ,  Somerset,  Wis.;  San  Antonio  P.  S.  Co.  (V.  105,  p.  390);  Muskegon 
(Mich.)  Trac.  &  Ltg.  Co.,  South  St.  Paul  Gas  &  Elec    Co. 

NOTES. — Stockholders  of  record  May  25  1920  were  given  the  privilege 
of  subscribing  to  $6,000,000  5-year  6%  gold  notes  at  94  Ji  and  Int.  Each 
stockholder  was  permitted  to  subscribe  to  an  amount  of  notes  equal  to 
6-40ths  of  the  aggregate  par  value  of  his  entire  stockholdings.  The  note» 
carry  detachable  common  stock  purchase  warrants,  entitling  the  holder 
thereof  to  purchase  common  stock  of  the  company ,  In  the  ratio  of  two-thirds 
of  one  share  for  each  $100  face  value  of  notes,  at  $142  per  share  on  or  before 
May  1  1922;  at  $147  per  share  thereafter  to  and  including  May  1  1924, 
$152  per  share  thereafter  to  and  including  May  1  1925.  The  company  on 
Nov.  1  1922  retired  at  101  and  int.  $3,000,000  of  the  notes.  V.  110,  p.  2388; 
V.  115.  p.  1099. 


DIVS.  (%)—  f  '04.  '05.  '06.  '07.  '08.  '09.  '10.    'Il-'IO. 

Common  (cash)  j    IH  3>^  4^  5H  6H     9     9H    10  yly. 

do  (stock)!   ..      ..     _-     ..      ..    12H   10      10  yly. 


'30. 


1921-'23. 
4  yly. 
4  yly. 


REPORT.— For  1922,  In  V.  116.  p.  511,  showed: 
Calendar  Years —  1922.  1921. 


Earns,  on  stocks  of  sub. 

companies  owned $3,636,335 

Miscellaneous   earnings.     1,276,201 

Gross  earnings $4,912,536 

Expenses 529,986 

Interest  on  6%  notes...        3:^0,000 


1928. 


$2,985,532 
1,293,345 

$4,278,877 
407,975 
360,000 


$2,463,566 
1,096,713 


1919. 

$3,355,055 
1,006,490 


$3,560,278  $4,361,546 
323,746  218,683 
185,037  


Balance,  surplus 

^^pevlous  surplus 


$4,0,52,550     $3,510,902     $3,051,494     $4,142,863 
9,462,317       9,036,336     10,324,745     11,869,329 


Total  surplus $13,514,867  $12,547,2,38  $13,376,330  $16,012,192 

Preferred   dividends 854,172  854,172  854,172  854,172 

Common  cash  dividends     1,160.884       1,115,374       1,642,543       2,416,638 
Stock  dlvs.  on  com.  stock     1,160,884       1.115,374       1,843,189       2,416,638 

Surplus  and  reserve.. $10,338,927     $9,462,317     $9,030,336  $10,324,745 

l^cs..  Alanson  P.  L.athrop;  V.-P.,  Marion  McMlllln;  V.-P..  AV.  F. 
Doutlilrt;  V.-P.  &  Treas..  .Tames  LaAvrerco;  V.-P.  &  Sec,  Chas.  Willard 
Young.     N.  Y.  office,  120  Bro.adway. — (V.  117,  p.  1995.) 

AMERICAN  LINSEED  CO, —ORGANIZATION,  fcc- Incorp.  on 
Dec.  5  1898  In  N.J.  V.  67,  p.  1161;  V.  69,  p.  697.  See  V.  71,  p.  545;  V.  70, 
p.  631 :  V.  102,  p.  1719.  Stock,  $33,500,(K)0  (one-half  7%  non-cuin.)  pref.; 
p.-ir.  SIOO.  V.  76,  p.  216.  Divs.  on  preferred.  1899  to  1900,  aggregated 
10^%:  none  then  till  Nov.  1916,  when  3%  was  declared  payable.  1  U% 
Jan  1  1917  and  IH%  July  1  1917.  In  November  1917.  1918  and 
1919  declared  annual  dividends  of  7%.  payable  quarterly  (Q.-J.)  In 
tollowinn  ye;irs  (V.  107.  p.  2011.  Jan.  3  and  Apr.  1  and  .luly  1  li)21  paid 
1'a7c-.  none  since.  In  Nov.  1919  declared  an  Initial  dl v.  of  3%  on  the  com- 
mon stock,  payable  H  of  1%  Dec.  16  1919  and  Mar.,  Juno  and  Sept.  1920. 
On  Dec.  15  1920  and  Mar.  15  1921  paid  h%::  none  since. 

REPORT —For  year  ended  Doc.  31  1922,  in  V.  116,  p.  1763,  shows 
*?'*iy"^"  *■"  ""rplus  of  $791 .1 19  and  a  profit  and  loss  surplus  at  Dec.  31  1922 
or   .'?5.054.01.S. 

Pros.,  K.  II .  Adams;  Sec.,  W.  A.  Jones;  Treas..  W,  I.  Branigan.  Office, 
29.    Fourth  Ave..  N.  Y. — (V.  116,  p.  2639.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.- Incorp.  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  companies  (see  fist  V. 
7Aji.''v^2k-  ^i^?-^.,^}^^'  y.-  '3-  R-  S4,  186,  724;  V.  83.  p.  086;  V.  88,  p. 
105:y.  89.  p.  691:  V.  78,  p.  1111,  1§93,  1448;  V.  84.  p.  1431;  V.  80.  p.  474; 
l\,^'h^<S^''  XAnl>"'*',R-  2'''';  y.  105.  p  182,  9(5f-..  V.  79,  P.  1022. 
X^^^JP^-  P-  2090-  I'lants  are  located  at  Schenectady.  N.  Y.;  Dunkirk, 
^-.Y.V  Richmond.  Va.;  PUtsburgh,  Pa  :  Paterson.  N.  J.:  Montreal.  Can.. 
and  (  hoster.  Pa.      Proposed  new  plant  in  SI .  Louis.  Mo.   V.  112,  p.  260,  935. 

T*^J',^!>i^'^'^'~''''','^'  capital  stm-k  wms  changi'ii  "in  '.Tune  1923  fronr$25;000T000 
of  $100  par  value  (o  ,^00,0(10  sli.ircs  of  no  p.ir  value.  Kach  sliarc  of  old 
Block  was  exchanged  foi  two  shares  of  no  par  value.      V.  116    p    2769 


DIVS.(%)—  1908.  1909-15.  1916.  1917,  "18.  *19.  '20-'21.  •22--23 
On  common...     3>/i       Nil  1}^    5&1R.O.     5       6K         6  text 

On  Sept.  30  1919  the  quarterly  dividend  was  Increased  from  \\iUi\H%, 
which  rate  was  paid  quar.  to  Mar.  31  1923;  on  June  30  1923  paid  2  J^%  quar. 
On  Sept.  29  1923  paid  SI  50  a  share  on  new  stock  of  no  par  value.  On  the 
preferred  stock  full  7%  per  annum  frcm  organization  to  date. 

REPORT. — For  calendar  year  1922,  In  V.  116,  p.  821;  for  six  months 
1923  in  V.  117,  p.  551: 

Calendar  Years —  1923i'6  mo.)  1922.  1921. 

Gross  earnings $45,226,526  $29,122,112  $35,711,507 

Mfg.,  maint.&  admin,  exp.d  deprec.  37,266.363     27,735.635     ,30.106.479 

Manufacturing  profit $7,960,163  $1,386,477  $5,605,029 

Int.,&c.,onbondsofconstit.  cos.,&c         .$43,0.38  885.998  S86.243 

U.  S.&  Can.  income  &  war  profits  tax         945,000  200.000  435.000 

Preferred  dividends 875.000  1.750,000  1,750,000 

Common  dividends 1,000,000  1,500,000  1,500.000 

Additions  and  betterments 1.500,000        1,000,000 

Net  to  profit  and  loss .?3. 597. 125dfS2, 149,521         $833,786 

Unfilled  orders $54,688,031  $49,349,140     $3,344,300 

STOCK. — The  stockholders  voted  on  June  11  1923  to  change  the  common 
stock  from  250,000  shares  of  $100  par  value  to  500,000  shares  of  no  par 
value,  stockholders  to  receive  two  shares  of  new  for  one  share  of  old  stock. 

DIRECTORS.  &c. — Andrew  Fletcher  (Pres.),  Charles  Hayden,  Joseph 
Davis  (V.-Pres.),  John  W.  Griggs,  Fred  k  H.  Stevens,  W.  H.  Woodln. 
L.  L.  Clarke,  Albert  H.  Wiggin,  Leigh  Best  (V.-Pres.).  W.  Spencer  Robert- 
son (Sec),  J.  O.  Hobby,  Jr,,  is  Treas.  Office,  30  Church  St.,  New  York. — 
(V.  117.  p.  671.) 

AMERICAN  MALT  &  GRAIN  CO.— Dissolved  In  1922.  All  assets 
distributed;  last  In  July  1923. 

AMERICAN  METAL  CO.— (V.  117.  p.  2112.) 

AMERICAN  PIANO  CO.— ORGANIZATION.— Incorp.  In  N.  J.  June 
10  1908  as  a  consolidation  of  the  following  companies,  then  having  a  com- 
bined output  of  about  18,000  pianos  yearly;  Wm.  Knabe  &  Co.,  Baltimore. 
Md.;  Chickerlng  &  Sons,  Boston,  Mass.;  the  Foster-Arm.stroiia  Co.,  Roches- 
ter, Pref.  stock  rights,  V.  85.  p.  417.  No  bonds  or  mtge.  See  V.  86.  p. 
1531.  Divs.  on  pref.  fn  full  to  Oct.  1923,  7%  p.  a.  (1K%  Q.-J.).  Initial 
div.  on  com. — 1 J^  %  in  cash  and  5%  in  com.  stock — paid  Jan.  1  1920;  same 
amount  paid  quar.  to  Oct.  1  1920.  Jan.  1921  to  Oct.  1923  paid  1H% 
quar.  in  cash. 

OFFICERS, — Chairman,  C.  H.  W.  Foster:  Pres.,  Geo.  G.  Foster;  V.-P»., 
W.  B.  Armstrong.  Goo.  L.  Eaton  and  Geo.  L.  Nichols;  Sec.  &  Treas.,  I.  E. 
Edgar.     Office,  439  Fifth  Ave.,  New  York  City. —  (V.  112,  p.  1619.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  in  Delaware.  V.  68,  p.  1130,  1179.  Owns  all,  or 
nearly  all,  stock  of  the  Lamson  Co.  (V,  68,  p.  1073;  V.  115.  p.  439),  the 
Inter.  Pneum.  Service  Co.,  &c.  V.  84,  p.  572,  1244;  V.  88,  p.  824;  V.  102. 
p.  2255.  Official  statement  in  V.  83,  p,  34;  see  also  V.  88,  p,  824.  Lamson 
Co.  new  plant,  V.  113.  p.  1677. 

Resumption  of  pneumatic  mail  service,  V.  114,  p.  82,  201,  856,  1290, 
2244,  2827;  V.  115,  p.  1213,  1535,  1636,  1734;  V.  117,  p.  1779. 

STOCK.— The  7%  first  pref.  stock  ranks  ahead  of  old  pref.  V.  90,  p. 
449,  504,  701;  V.  91,  p.  334.  In  1912  reduced  the  common  to  $4,995,662, 
changing  par  from  $50  to  $25  a  share.     Sub.  co.  stock  out.  $52,089. 

DIVIDENDS  on  old  (now  2d)  pref.  stock  to  Jan.  20  1902,  Incl.,  6%  per 
annum  in  1906,  4Vi%  In  1907,  Jan..  1  H%;  1912,  2%;  1913  to  March  30 
1918,  3%;  then  none  until  June  30  1923,  when  1%  was  paid.  Semi-annual 
div.  on  fu-st  pref.,  Sept.  30  1910  to  Sept.  30  1918,  7%  yearly  (3}^%  M.  & 
S.j;  then  none  until  March  31  1923,  when  3)^%  was  paid;  Sept.  29  1923 
paid3H%. 

First  Mtge.  Collateral  Trust  S.  F. — Of  the  $5,000,000  5%  bond  issue. 
$1,849,000  has  been  Issued,  of  which  $1,793,000  in  treasury  or  sinking  fund. 

REPORT.— For  1922.  in  V.  117.  p.  779,  shows: 

Calendar  Years —  1922.  1921.  1920,  1919. 

Gross  Income S3.487.373     $4,249,282     Nbtavailable 

Net  earnings 240.169  3,58.091         $444,845         $232,480 

First  Preferred  dividends.       105,000  105,000  105.000  105,000 

Divs.  on  minority  stock-.  .  294  581  581  726 

Balance,  siu-plus $134,874        $252,510        $339,263        $126,756 

Pres.  &  Treas.,  Gilmer  Clapp;  V.-Pres.  &  Sec.  Merton  L.  Emerson. 
Office,  1  Court  Street.  Boston. — (V.  117.  p.  1995.) 

AMERICAN   PUBLIC  SERVICE  CO.— (V.  117,  p.  2112.) 

AMERICAN  PUBLIC  UTILITIES  CO.— (V.  117.  p.  1464.) 

AMERICAN   RADIATOR  CO.— Incorporated  In   N.  J.  Feb.  10  1899. 

V.  68.  p.  329:  V.  80.  p.  2346;  V.  90.  p.  374,  629. 

CAPITAL  STOCK.- The  shareholders  on  Mar.  3  1920  voted  to  reduce 
the  par  value  of  the  common  stock  from  $100  to  $25,  four  shares  of  new 
common  to  be  issued  and  exchanged  for  each  share  of  old  comtaon  stock. 
Stockholders  (both  pref.  and  com.)  of  record  Mar.  5  1920  were  offered  the 
privilege  of  subscribing  to  new  common  stock  ($25  par)  at  $62  60  per  share 
to  the  extent  of  10%  of  holdings. 

LATE  DIVS.—  1910-11.  1912-13.  1914.    '15,  '16.  '17.    '18.    '19.     '20-'28 
Common,  cash...  10  yrly.  10  yrly.    im      16     16     13       12     12        see 
Extra,  stock,  &c 10  stock  lOstk.  ..     ..    50stk.   4  bds.      text 

In  Feb.  1918  paid  extra  4%  Liberty  bonds;  In  Mar.  1919  an  extra  4% 
in  4>i'';  Liberty  bonds;  in  M;ir.  1920  a-i  oxtni  of  4< ;,  in  cash.  .lune  1920  to 
Dec.  1923  paid  $1  (4%)  quar.  on  the  new  $25  par  value  stock;  on  Dec,  30 
1922  also  paid  50%  In  common  stock. 

REPORT.— For  1922,  In  V.  110,  p.  1279.  showed 

Eartuni^s —  1922.         Calendar    Years 

Net  profits $5,759,670     $3,046,645     $3,3t)7,717 

l»reforrcd  dividends 210,000  210.000  210,000 

Common  dividends 2,208,996       2,208,996       2,516.235 

Balance,   surplus $3,340,674        $627,650        $641,482 

Pres..  C.  M.  Woolley;  V.-P.  &  Treas.,  Chas.  K.  Foster;  Sec  AVetmore 
Hodges.     Office,  104  West  42d  St.,  New  YorK, —  (V.  117,  p.  671.) 

AMERICAN  RAILWAY  EXPRESS  CO.— Incorp.  In  Delaware  June  22 
1918,  to  act  from  July  1  1918  during  the  period  of  Federal  control  of  rail- 
roads as  the  Agent  of  the  Director-General  of  Railroads  in  conducting  the 
express  business  of  the  country. 


Nov.,  1923.] 
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MISCELLANEOUS  COMPANIES 
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American  Rollins  Mill — Common  stock  $30.000.000 

Pref  stock  6%  $'>16,000 - 

PreforreJ  (a  &  d)  stock  7%  cum  $30,000,000  call    110. .. 

Sinking   fund   gold   notes   rodccmable     (text) Q.xxxc* 

American  Safety  Razor  Corp — Stock  auth  $20,000,000-.. 
Amer  Ship  &  Commerce  Corp — Stk  auth  1.500.000  shares. 

10-yr  s  f  convortil)lo  iiotos  S2.123,()00  auth  red  102 Q.c* 

American  Shipbuildinz — btocK  rominon  Jlo.5t)().()00 

Preferred  (a  &  d)  7%  non-cumulative  $785.600 

American  Smelting  &  Rcfininn — Common  stock  $65,000,000 

Preferred  stoclj  (a  &  d)  7%  cumulative  $50.000.000 

Ist  M  Ser  A  callable  at  par  from  Oct  1  '30 Cec.'ftr* 

First  mortgage  Series  B  callable  (text) Ce.wc*&r* 


Date 
Bonds 


1923 
1920 


1917 


Par  Amount    I 

Value    '  Outstanding' 


Rate 

% 


When 
Payable 


$25'$19, 852.550  See    text  Q— J  15 


Last  Dividend 
and  Maturity 


Places  Where  Intirest  em4 
Dividends  are   I'auable 


100  117.400        6 

100     14.700,000        7 
1.000      7,000.000         6g 
25    20.000.000    See  text 

None     i  669,213  sh. .-. 

100-1000  962.400       10 

100    14.714,400    See  text 
100  785.600  7 

100    60,908,000  Se«    text 
inol   50.000.000  7 

100  &c    41.902.700         5g 
500  &c      9,850.000         6  g 


July  15  1923  2%  Check 
g— J  15  July  15  1923  1  K.  Check 
Q— J  15  Oct  11923  IM  Check 
J  &  J  Jan  1  1938 
See    te.it  Oct  1  1923  25c. 


F  &  A  15  Nov  15  1930 


a- 


Nov 

Nov 

-M  Dec 
&  O  Apr 
&     O  Apr 


1  1923  IH 
1  19-'3   I'A 

1  1923  1 H 
1  1947 
1  1947 


Cleveland,  Ohio 

do 
120  Broadway, New  York 

do  do 

Central  Un  TrOo.  N  T 


The  property  devoted  to  the  express  business  Includes  approximately 
20.000  motor  and  hor'*  vehicles.  V.  106.  p.  2346.  2452;  V.  107.  p.  1580. 
Increased  rates  took  effect  In  July  1918  and  again  Jan.  1  1919,  Sept.  1  1920 
and  Oct.  13  1920.  V.  107.  p.  2065:  V.  HI.  p.  694,  794,  898,  1338.  Wage 
Increase,  V.  Ill,  p.  694.  Govt,  control  terminated  March  1  1920.  V.  109, 
p.  2405. 

The  I.-S.  C.  Commission  in  Dec.  1920  approved  the  permanent  consoli- 
dation of  the  transportation  business  and  properties  of  the  American. 
Adams.  Wells  Farpo  and  Southern  Expre.ss  cos.  into  the  American  Ry 
Express  Co.      V.  ill.  p.  2.'>22. 

Contract  with  railroads,  V.  115,  p.  439. 

stock;.— The  total  auth.  cap.  stock  is  $40,000,000.  of  which  $34,642,000 
has  been  issued  to  pay  for  the  physical  property  purchased  and  also  to 
furnish  cash  working  capital. 

During  the  period  of  Federal  control,  from  July  1  1918  to  Feb.  29  1920 
Inclusive,  the  Director-General  received  50K%  of  gross  transportation 
earnings,  but  this  resulted,  after  paying  operating  expenses,  taxes,  &c..  In 
a  deficit  which  was  met  by  the  United  States  RR.  Administration.  The 
same  rate  was  paid  to  individual  carriers  during  the  Federal  guaranty  period 
March  1  to  Aug.  31  1920  incl.  The  resulting  deficit  Is  guaranteed  by  the 
Transportation  Act  of  1920.  The  express  company  is  conducting  its  express 
operations  subsequent  to  Aug.  31  1920  under  contracts  with  Individual 
carriers  on  an  entirely  new  basis. 

DIVIDENDS. — The  company  in  April  1921  paid  a  dividend  of  $2  per 
share  on  its  S34.642.000  capital  stock  for  the  last  four  months  of  1920. 
and  one  of  .SI  50  per  share  on  the  stock  for  the  first  three  months  of  192) 
V.  112.  p.  1743.     July  15  1921  to  Sept.  14  1923  paid  $1  50  quar. 

REPORT.— For  1922,  in  V.  116.  p.  1652.  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

•     •  ^  iS  It  ^ 

Total  oper.  revenue3---152, 503, 171   184,896,761   195,665,044  151,035,895 

Operating  income 1,107,579  507,743df41,.364,0,58df25,105,946 

Otherincome 1,956,038       2,073,845       2,075,796       1,092,704 

Interest,  &c 289,897  272.368  547.625  196.055 

Dividends. i$6)2.078. 520(84^)1558890      


.  Balance 


.sur.S695.199     sur750.330df39.835.887df24,209.297 


OFFICERS. — Pres.,  George  C.  Taylor:  seven  Vice-Presidents  in  charge 
of  operations,  traffic  and  accounting,  with  F.  P.  Small.  Secretary,  New 
York,  and  John  W.  Ncwlean,  Vice-Pres.  &  Treas.,  New  Yorlc. 

DIRECTORS. — G.  C.  Taylor.  Charle.s  Hayden,  W.  M.  Barrett,  C.  A. 
Peabody,  H.  W.  de  Forest,  M.  L.  Schiff,  J.  Horace  Harding,  J.  S.  Alex- 
ander, Newcomb  Carlton,  W.  Averell  Harriman,  J.  G.  Milburn,  Albert 
H.  Wiggin.     General  offices.  65  Broadway,  N.  Y. — (V.  117,  p.  1558.) 

AMERICAN  REPUBLICS  CORPORATION.— (V.  117,  p.  2112.) 

AMERICAN  ROLLING  MILL  CO.— ORGANIZATION.— OriglnaUy  In- 
Corp.  in  N.  J.  in  1899:  In  1917  consolidated  with  Columbus  Iron  &  Steel, 
per  plan  in  V.  104.  p.  1900,  under  laws  of  Ohio  with  present  name:  Com- 
pany is  engaged  In  the  manufacture  and  sale  of  a  highly  diversified  line  of 
specialty  sheets — electric,  enameling,  galvanized,  alloy  coated,  annealed, 
pickled  and  black — used  in  the  manufacture  of  a  wide  variety  of  products. 

Plants,  located  at  Middletown,  Columbus  and  Zanesville,  Ohio,  and  Ash- 
land, Ky.,  consist  of  4  blast  furnaces  having  a  total  pig  iron  capacity  of 
442,800  gross  tons  per  annum;  18  open  hearth  furnaces  with  a  combined 
capacity  of  731,000  gross  tons  per  annum;  2  blooming  mills  and  1  bar  mill 
with  a  capacity  for  semi-finished  material  (billets,  slaljs  and  bars)  of  334.000 
gross  tons  per  annum,  45  stands  of  hot  mills  with  a  finished  siieet  and  light 
platecapacity  of  about  300,000  net  tons  per  annum,  and  factory  buildings. 

Company  also  owns  over  30,000  acres  of  coal  and  timber  lands  containing 
large  reserves  of  coal  of  high  quality  and  has  substantial  interests  in  com- 
panies owning  limestone  quarries,  coke  works,  iron  ore  properties  and 
steamships  on  the  Great  Lakes. 

CAPITAL  STOCK. — Preferred  stock  provisions  in  V.  116.  p.  179.  The 
$6,882,600  7%  debenture  pref.  stock  was  called  for  redemption  on  July  1 
1923. 

DIVIDENDS. — Dividends  on  the  common  stock  of  the  present  company 
nave  been  paid  as  follows:  Oct.  15  1917  to  July  15  1923  incl..  2%  quar.: 
extra  dividends  of  3%  paid  Oct.  1917.  Jan.  15  and  Oct.  15  1918  and  1% 
each  quarter  thereafter  to  and  including  Jan.  15  1921.  Stock  dividends  of 
5%  were  paid  Feb.  1  1918,  Feb.  1  1919,  Jan.  10  1920,  and  Feb.  1  1921. 
A  stock  dividend  of  25%  was  paid  Nov.  15  1920. 

The  sinking  fund  6%  gold  notes,  due  1938,  are  redeemable,  all  or  part,  at 
106  and  interest  to  Jan.  1  1926;  thereafter  at  105  and  int.  to  Jan.  1  1928; 
the  premium  decreasing  thereafter  H  of  1  %  for  each  year  or  fraction 
thereof  elapsed  subsequent  to  Jan.  1  1928.  Sinking  fund,  commencing 
April  1  1925,  sufficient  to  retire  each  year  2>4  %  of  the  total  amount  of  notes 
Issued.     V.  116.  p.  79. 

The  company  has  guaranteed  the  principal  and  Interest  of  $425,000 
Portsmouth  By-Product  Coke  Co.  first  mortgage  6%  bonds. 

REPORT.— For  1922,  in  V.  116,  p.  2887,  showed. 

Calendar  Years —  1922.  1921. 

Net  sales - ..$20,294,205  $11,740,728 

Net  profit $2,417,557  def .3567 ,.347 

Other  Income 304.148  186.137 

Interestpaid 240.340  73,918 

Provision  for  inventory  ad.iustments 175,000       2.253,484 

Cash  dividends — On  6%  preferred  stock 3,501  

On  7  %  debenture  preferred  stock. 481 ,800  

On  common  stock 1,428.204  

Balance,  surplus $392,861  df.S2. 408. 973 

»  The  company  reported  total  income  for  the  six  months  ended  June  30 
1923  of  $2,427,708.  and  after  payment  of  interest  and  preferred  dividends 
the  balance  applicable  to  Federal  taxes,  disidends  on  common  stock  aud 
•other  appropriations  w.as  $1,626,178.  V.  117,  p.  1131. 
i  Pres.,  G.M.  Veritv;  Sec,  R.  C.  I'hiilips:  Treas.,  C.  W.  Verity.  Office. 
Middletown,  Ohio. — (V.  117,  p.  1131.) 

AMERICAN  SAFETY  RAZOR  CORP.— ORGANIZATION.— Incorp. 

in  July  1919  in  Vir.trinia  as  a  consolidation  of  the  Gen  Safety  Rzaor  Cor- 
poration, American  .Safety  Razor  Co.,  Inc.,  Kampfe  Bros.,  makers  of  the 
"Gem,"  "Ever-Ready"  and  "Star"  safety  razors.  Also  acquired  at  time 
of  consolidation  all  of  the  capital  stock  of  the  Ever-Ready  Safety  Razor  Co., 
Ltd.  of  Canada,  and  the  Ever-Ready  Safety  Razor  Co.,  Ltd.  of  Great 
Britain.  Since  organization  has  acquired  a  majority  of  the  stock  of  the 
Jay  &  Johnson  Box  Corp.  and  the  Lightfoot  Schultz  Co.,  mfrs.  of  soaps 
and  toilet  articles. 


Halff;  Pres.,  Joseph  Kauf" 
de  Mesquita. — (V.  117,  p 


The  American  Safetoe  Soap  Corp.,  a  subsidiary  was  organized  in  Dec 
1919.     See  V.  109.  p.  1181,  1611,   2441.     British-American    Safety    Razo, 
Co.,  Ltd.,  V.  Ill,  p.  2425.  2524.  . 

CAP.  STOCK. — Auth.  and  outstanding,  $20,000,000;  par  $25  ($7,500. 
000  of  the  outstanding  stock  is  held  in  a  voting  trust  expiring  Sept.  22  1924 
No    pref.  stock  or  bonds. 

DIVIDENDS.— Initial  div.  of  25  cents  a  share  was  paid  Oct.  2  1922; 
same  amount  paid  April  2  and  Oct.  1  1923. 

REPORT. — For  1922.  In  V.  116.  p.  1535.  showed:  Net  Income,  before 
providing  for  Federal  taxes  and  depreciation,  $917,664.  Company  set 
aside  a  reserve  of  $120,000  to  cover  this  tax  Item  and  charged  off  to  cover 
depreciation  $116,944,  thus  reducing  the  net  Income  to  $680,720  for  1922 
(against  a  net  Income  of  $154,618  for  1921). 

OFFICERS. — Chairman  of  Board.  Mayer  L 
man;  Sec,  Milton  Dammann;  Treas.,  Julius  B 
1351.) 

AMERICAN  SHIP  &  COMMERCE  CORP.— ORGANIZATION.— In- 
corporated in  Delaware  July  18  1919  as  a  holding  company,  principally  for 
steamship,  shipbuilding  and  allied  companies  and  to  engage  In  commerce 
and  industry.  Owns  $11,271,000  capital  stock  (v.  t.  c),  total  authorized, 
$20,000,000,  of  Wm.  Cramp  Sons  Ship  &  Engine  Building  Co.  (see  statement 
above) .  Also  owns  the  entire  outstanding  stock  of  the  Atlantic  Mail  Corp., 
American  Ship  &  Commerce  Navigation  Corp..  97 7o  of  Shawmut  Steamship 
Co..  100%  of  United  American  Lines.  Inc.,  and  50%  of  Thirty-Nine  Broad- 
way Corporation. 

Acquisition  of  block  of  stodc  by  W.  A.  Harriman  &  Co..  V.  110.  p.  2489. 
Amalgamation  of  steamship  companies.  &c..  V.  Ill,  p.  591.  Contract  with 
Hamburg-American  One,  V.  111.  p.  794.  1474;  V.  112,  p.  2645.  Dispute 
between  Harriman  Interests  and  Kerr  Steamship  Co.,  V.  111.  p.  1085. 
1185.  1280. 

NOTES. — The  10-year  notes  due  Aug.  15  1930  are  convertible  at  any 
time  into  stock  at  the  rate  of  3  shares  of  stock  for  each  $100  of  notes. 
V    112.  p.   1027. 

REPORT.— For  1922.  in  V.  116,  p.  1528.  showed: 

1922.               1921.  1920. 

Totalrevenue $23,719,372  $27,924,693  $41,524,021 

Net  profit $4,812, .591     $3,062,184  $5,9.59,003 

£»educ<— Depreciation $1,294,805     $2,177,571  $2,213,283 

Interest- 972,016          965,058  514,967 

Taxes 631,000  1,094,463 


Net  profit $2,545,770  loss$71 1 ,445 

Deduct  proportion  of  net  profits  appli- 
cable to  stocks  of  sub.  COS.  in  hands 

of  public 755,161  3-34.539 

Ship 


$2,136,291 

625,435 

Net   profit   for   American    Ship   & 

Commerce  Corporation $l,790,6101ossl,045,985    $1,510,856 

OFFICERS. — Chairman,  W.  A.  Harriman;  Pres.,  R.  H.  M.  Robinson! 
V.-Pres.,  and  Sec,  Walter  Camp  Jr.;  Treas.,  A.  W.  Lishawa.  Offic*. 
39  Broadway,  New  York.— (V.  117,  p.  210.) 

AMERICAN  SHIPBUILDINQ  CO.— Incorp.  in  N.  J.  March  16  1899- 
V.  68,  p.  770;  V.  70.  p.  896;  V.  71.  p.  344.  1014;  V.  73.  p.  390:  V.  83.  p.  1172 
Decision.  V.  94,  p.  1765:  V.  95,  p.  1543;  V.  96,  p.  489.     V.  103.  p.  1890 
V.  104,  p.  367.     Full  statement  to  N.  Y.  Stock  Exchange  In  Oct.  1917  a« 
to  properties,  finances,  &c. ,  on  listing  of  stock,  was  given  InV.  105,  p.  1716 

CAPITAL  STOCK. — The  directors  on  Mar.  1  1922  declared  oporatly* 
the  plan  for  exchanging  the  pref.  stock  for  common  stock,  submitted  In 
Dec.  1921.     The  plan  provided  as  follows: 

(1)  Increase  authorized  common  stock  from  $15,000,000,  par  $100,  to 
$15,500,000,  par  $100.  (2)  Declare  an  extra  dividend  of  20%  upon  the 
old  outstanding  common  stock  out  of  accumulated  surplus  net  profits 
of  previous  fiscal  years  for  the  piu-pose  of  more  nearly  equalizing  the  values 
of  the  pref.  and  common  stocks  for  retirement.  (3)  Thereafter  offer  as  re- 
quired by  law  to  all  common  stockholders  pro  rata  the  right  to  sul>- 
scrlbe  for  aud  purchase  for  cash  at,  par  (a)  the  unissued  common  stock 
amounting  to  $7,400,000.  and  (6)  stich  proposed  additional  common  stock 
amounting  to  the  agi^regate  par  value  of  SoOO.OOO.  (4)  Offer  to  all  pref. 
stockholders  to  piu-chase  theu-  stock  at  par.  pavmonl  therefor  to  be  made 
share  for  share  In  common  stock  at  par;  proviaefl  that  to  the  extent  that  any 
common  stock  may  be  sold  for  cash  as  aixive.  the  proceeds  of  such  sales 
shall  be  applied  pro  rata  as  nearly  as  j)ossil)le  without  the  issuance  of  frac- 
tional snares  to  tne  purchase  price  of  such  pref.  stock  and  the  amoimt  of 
common  stock  used  in  such  purchase  shall  be  corrsepondlngly  reduced. 
V.   114,  p.  82,  951,   1410,   1655. 

LATEST  DIVS.  Cll.  '12.  'IS.  '14.  '16.  "le.  '17.  '18.  '19.  '20.  '21-23 
Oommoncash ..•j    4     0      0      0      0      9    7>i    12     16      16.      See 

do     Liberty  bonds..  1 ..     ..     ..     ..     ..     --     15      -.     -.     text 

Preferred I    7      7       7    IJi      0     7     a*A  Q-F) 

In  1917.  also  1%  for  Red  Cross.  ^     .      .       „  ^    ,    ,..„ 

In  cal.  year  1919  paid  each  quarter  on  common  beginning  Feb.  1,  lH% 
and  2M%  extra  in  cash.     Same  amount  paid  quar.  from  Feb.  1920  to  Feb. 

1922.  On  April  24  1922  paid  1>A%  quar.  and  20%  extra.  On  June  20 
1922  paid  10%  extra;  Aug.  1  1922  to  Aug.  1  1923  paid  2%  quar.  The  direc- 
tors in  June  1923  declared  four  regular  divs.  of  2%  each,  payable  Nov.  1 

1923.  Feb.  1  1924,  Mav  1  1924  and  .Aug.  1  1924. 

REPORT. — For  year  ending  June  30  1923.  in  V.  117.  p.  1465  and  1553. 

1922-23.  1921-22.  1920-21. 

Total  income $2,701,319     $2,883,857     $3.3.57.979 

Deduct — General.  &c.,  expenses 637,743  480,491  784, .525 

State,  county  &  raisccil.  taxes 303.025  226. ,583  261,277 

Prov.  for  amort.  &  demob.  exp..&c.  75.896  74,736  181,436 

Depreciation 505,165  466,2,58  500.665 

Maintenance  and  repairs 3.53.843  125.343  313,896 

Spec,  allow,  for  exc.  prof.  tax..  &C.  60,000  20.000  1.50.000 

Common  dividends 1.177,152       5.203,880       1,216,000 

Rateof  divs.  on  common.. (8%)         (49-5i%)  (16%) 

Preferred  dividends (7%)54.992(7%)428.498(7%)553,000 

Balance,   surplus def$467.030df$4,141 .932  def$602.820 

Pres.,  -M.  E.  Farr.  Detroit;  Sec.  &  Treas.,  James  E.  Davidson.  Office, 
Cleveland,  Ohio.— (V.   117,  p.   15.53.) 

AMERICAN  SMELTERS  SECURITIES  CO.— Dissolved.  See  Ameri- 
can Smelting  &  Refining  Co.  below. 

AMERICAN  SMELTING  &  REFINING  CO. — ORGANIZATION.  &;c. 
— Incorp.  April  4  1899  under  laws  of  New  Jersey;  V.  68,  p.  668.  Owns 
»nd  operates  plant.^  for  the  emeltlng  of  ores  and  the  treatment  of  lead 
bullion,  copper  bullion  and  copper  matte  In  Utah.  Montana.  Colorado, 
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Date 
Bonds 


American  Snuff — Stock  oomtnon  $11,000.000 

N»w  preferred   (a  &  di  «%  non-cum  $4,000.000 

American    Steel    Foundries— Stock    ($25,000,000   auth) 

Pref(a&d)3tock7%cumnon-vot$2.'jmllcan  110  1922  8.fd.l%i 

AmeriLan  Stores  Co — Stock  common  r 800,000  shares 


Par 
Value 


Amount     \ 
Outstanding 


Rate 
% 


$100  $11,000,000       iz 
100      3.9.'S2.800         6 
33  1-3    24 ,073 .200  See    text 

100      8  3S1.:<00,        7 
Nooe     See  text     See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


:  Places  Where  Interest  ana 
!    Dividends  are  Payable 


Q— J       Oct  1  1923    3%iMempbla.  Tenn 
Q— J       Oct  1  1923    IHl  do         do 

Q — A   15  See  text  iChecks  mailed 

Q— M31  Octl5 '231^<i%i  do         do 

Q — J  See  Text        Philadelphia 


Nebraska.  Illinois,  New  Jersey.  Mexico  and  elsewhere.  The  priaclpa!  m  •' 
charitable  products  are  bar  gold  and  silver.  D\g  lead,  elcftrolvtlr  copi)er  ft'i 
blue  vitriol.  V.  106,  p.  1457.  Plants  rights  of  stock,  &c.,  V.  102.  p  1989; 
V.  68.  p.  1041;  V.  84.  p.  160;  V.  88.  p.  1059;  V.  93,  p.  471.  For  status 
of  mines  in  Moxico,  see  V.  108,  p.  1159.  2243.  During  1919  purchased  a 
substantial  interest  In  the  Premier  Mine,  in  British  Columbia,  and  took 
options  on  several  properties  in  that  section.  Also  completed  the  acquisi- 
tion of  over  90%  of  the  Sabinas  Coal  Co.  V.  110.  p.  1286.  In  19215  sold 
its  lead  mines  in  Mi.ssouri  to  the  St.  Jo.seph  Lead  Co.  V.  117,  p.  1888. 
Report  of  investigatina;  committee.  V.  114.  p.  2244.  Aprreement  with 
Mexican  Metallursical  Co.,  V.  116.  p.  277:5;  V.  117.  p.  210,  1354. 

The  stockholders  of  the  American  Smelters  Securities  Co.  on  Dec.  14 
1922  voted  to  dissolve  the  company,  all  of  the  common  stock  and  89%  of 
the  A  and  B  Pref .  stock  having  been  acquired  by  the  American  Smelting  & 
Refining  Co.  The  outstanding  A  and  B  pref.  stock  of  the  Securities  Co. 
still  in  the  hands  of  the  public  was  entitled  to  be  paid  par  plus  accrued 
dividend  to  the  date  of  dissolution,  fixed  as  of  Feb.  1  1923.   V.  115,  p.  2689 

8TOOK. — The  common  stock  was  Increased  In  1916-17  from  $50,000,000 
to  $60,998,000  In  coimectlon  with  the  retirement  of  the  remaining  $10.- 
998,000  6%  debentures  of  American  Smelters  Secur.  Co. 

DIVS.  f  '07.  '08.  '09-'ll.  '12.  •13-'15.  '16.  '17-'18.  •19-'20.  '21.  '22.  •23' 
Com..%]    7J^     5    4  y'rly  4  2-3  4  y'rly    4^  6  y'rly    4  y'rly       1       0    text 
Paid  in  1923.  Aug.  1.  lli'b;  Nov.  1.  1'^%. 

BONDS. — In  Jan.  1917  the  company  arranged  to  make  a  first  Ujortgag^ 
bond  Issue,  limited  In  amount  to  the  par  amount  of  the  full  paid  preferred 
and  common  shares  at  any  time  outstanding,  and  Issuable  under  suitable 
restrictions  for  Improvements,  additions,  the  acquisition  of  securities,  ^c 

The  1st  mtgo.  is,  directly  or  through  the  pledge  of  securities,  a  first  lien 
on  all  the  property,  plants  and  equipment  of  the  company  (excepting  its 
holdings  in  a  Peruvian  corporation  and  certain  minority  interests  and  in- 
ve.stments  in  other  companies) ,  and  on  substantially  the  entire  capital 
stock  of  certain  subsidiary  companies.  Also  covers  such  additional  real 
property  and  additional  shares  of  stock  and  obligations  of  any  existing  or 
future  subsidiary  companies  as  may  be  acquired  with  the  bonds  or  their 
proceeds.     V.  104.  p.  363;  V.  105.  p.  608;  V.  108.  p.  880. 

The  initial  .$30,000,000  series  "A"  bonds  were  offered  in  Jan.  1917  in 
exchange  for  the  "B"  stock  of  the  American  Smelters  Securities  Co.,  $  for  $. 
These  bonds  are  subject  to  call  on  and  after  Oct.  1  1930,  all  or  part,  at  par 
and  int.  Annual  sinking  fund  beginning  in  1918,  1  H  %  of  the  maximum 
amount  of  bonds  at  any  time  issued.  In  May  1917  holders  of  the  Securities 
Co.'s  total  uncalled  series  "A"  pref.  stock  were  offered  in  exchange  at  par 
series  "A"  bonds,  plus  $7  50  in  cash.  In  Nov.  1921  pref.  "A"  stockhold- 
ers were  offered  an  opportunity  to  exchange  their  stock  for  bonds  on  or 
before  Dec.  31   1921.     V.  113.  p.  2187. 

In  April  1923  $10,000,000  series  "B"  6%  bonds  were  sold  (V.  116,  p. 
1896).  Series  "B"  bonds  are  redeemable,  all  or  part,  on  or  before  April  1 
1932  at  107)^%  and  int.,  and  thereafter  at  a  premium  equal  to  \i%  for 
each  6  months  between  redemption  date  and  date  of  maturity.  Mortgage 
provides  for  annual  sinking  fund  payment  equal  to  1 J^  %  of  face  value 
of  maximum  amount  of  bonds  outstanding  for  purchase  or  redemption  of 
bonds  at  not  exceeding  110%  and  int. 

As  to  guaranteed  5-year  6%  sinking  fund  gold  bonds  of  Rosita  Coal  & 
Coke  Co.,  dated  Nov.  1  1919.  see  V.  109,  p.  1799. 

REPORT. — For  1922,  in  V.  116,  p.  1068,  showed: 

Calendar  Years —  1922.  1921.  1920. 

Smelting,  refining,  &C-- $12,381,844     $8,6.52,333  $11,933,494 

Mining  properties 2.4.58,695  426,054       2,242,199 

Other  Income  (net) 233,676  403.084       1.572,022 

Gross  Income $15,074,215     $9,481,472  $15,747,715 

Administration,  &c.,  expenses $1,136,031  $1,056,532  $1,478,637 

T;ixes  (including  Federal  taxes) 732,211  243,969  979,4.59 

Depreciation,  &c 5,426,018  4.797,597  4,465,228 

Bond  interest  (S.  &  R.  Co.) 1,785,304  1,618,030  1,592,835 

Interest  on  Rosita  Co.  &  C.  bonds..  33.420  54,403  71,135 

Miscellaneous  deductions 4.3,082            485,643 

American  Smellers  Securities  Co. — 

Preferred  A  dividend  (6%) $376,800         $540,600        $571,536 

Preferred  B  dividend  (5%). 38,230  127,444  150,601 

American  Smelling  &  Refilling  Co. — 

Preferred  dividend  (7%) $3,500,000     $3,500,000     $3,500,000 

Common  dividend (4)2,439,920 

Surplus  or  deficit. .sur. $2,003,1 13 df.S2,457, 103   sur.$12,721 

Report  fcr  six  months  ended  June  30  1923,  in  V.  117,  p.  1458  and  1666, 
showed:  Net  earnings,  $10,487,226;  otlK-r  income,  .$241,145;  expenses, 
$1,505,726;  intircsl.  $1,146,315;  depreciation  and  depiction,  $2,907  546- 
nref.  divs..  $1,782,381;  com.  Uivs..  .$7(i2.475;  adjustments,  deb.,  .$72,739; 
balanc(\  surplus,  fcr  six  months,  $2,551,189. 

OFFICERS. — Pres.,  Simon  Guggonhelm;  Tro.%s.,  John  O.  Emlson: 
Sec.  W.  E.  MorrLss;  Comp.,  Frank  W.  Hills.  Office,  120  Broadway,  New 
York. — (V.  117.  p.  2112.) 

AMERICAN  SNUFF  CO. — Incorporfttcd  In  N.  J.  on  March  12  1900. 
Under  plan  of  dlslnte^cratlon  of  Am  Tobaoeo  Co.  (V.  93,  p  1122-4)  the 
aas'-ts  rmnalnlni;  were  large  modern  grinding  factories  at  Yorklyn.  Del.,'  and 
UlarkHvllle.  Tenn.,  and  finishing  works  at  Memphis.  Tenn.  Since  dlsln 
tegratlpn  a  new  large  and  modem  grinding  plant  has  been  erected  at  Mem- 
pbN  Tenn..  and  the  Yorklyn.  Del.,  plant  sold.  In  May  1915  the  auth 
stock  was  reduced.     V.  93.  p.  280:  V.  93.  p.  1603:  V.  100.  p.  1439. 

LATE  DIVS.r09.  'lO.  Ml.  '12.  "IS.  'U.  "IS to '17.  'IS.  -19.   '20.    21  '22 

Opmmon %19     20     20  12  V<   12       9     12  yly.       10    12      U     11    12 

do  extra I..       4       9       3       3     2H     . 

Paid  in  1923:  Jan.,  3%;  April,  3%;  July.  3%;  October,  3%. 

Also  in  Dtx:.  1911.  34  4-11%  each  In  com.  stock  of  Oeo.  W.  Helme  and 
Weyman-Bruton  companies  (V  ,  94. p.  280):  In  July  1913,  10%  in  Amer.  To- 
l»cco  Co  pref  stock  and  4  54%  of  Amer.  Cigar  Co.  pref.  stock  (V.  96.  p. 
1631).  In  Oct.  1914.  distributed  P.  Lorlllard  Co.  and  Liggett  &  Myera 
Tob.  pref.  stock  out  of  surplus,  making  .02204  6-U  and  .03127  3-11  of  a 
•n&re.  respectively,  on  each  share  of  common  stock.     V.  99  p  676   1676 


REPORT.— For  1922,  in  V.  116,  p.  825,  and  938,  showed: 
Calendar  Year—  1922.  1921.  1920.  1919. 

Net  earnings t$2, 193,955  t$l,811,680  t$l,906,760  t$l,774,412 

Preferred   dividends 237,168  237,168  237,168  237,168 

Common  dividends 1,320,000       1,320,000       1,210,000       1,210,000 

Balance,  surplus $636,787         $254,512         $459,592        $327,244 

t  After  deducting  Federal  and  war  excess  profits  taxes. 

Pres.,  Martin  J.  Condon:  Treas..  M.  E.  Pinch.     Office,  Memphis.  Tenn- 

— (V.    116,  p.   938.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorpor- 
ated In  New  Jersey  on  June  26  1902.  V.  79,  p.  1463:  V.  80.  p.  224,  602: 
V.  83,  p.  685,  1575;  V.  103,  p.  495;  V.  101,  p.  1373.  In  July  1919  purchased 
most  of  the  $8,755,600  common  stock  of  the  Griffin  Wheel  Co.  (V.  108, 
p.  2443,  2331,  2435)  leaving  most  of  the  latter 's  $5,849,300  6%  cum.  pref. 
stock  In  the  hands  of  the  public.  V.  108,  p.  2435.  2626.  2631.  Formed 
the  American  Autoparts  Co.  In  1919  (practically  entire  stock  owned) .  which 
built  a  plant  in  Detroit  for  the  manufacture  of  automobile  springs.  In  July 
1923  acquired  the  entire  outstanding  common  stock  of  Damascus  Brake 
Beant  Co. 

Works  located  at  Chester.  Franklin.  Sharon  and  Pittsburgh.  Pa.;  Granite 
City  and  East  St.  Louis,  111.;  Indiana  Harbor  and  Hammond,  Ind.,  and 
Alliance.  Ohio. 

STOCK. — Shareholders  voted  Apr.  22  1919  to  authorize  (1)  an  issue  of 
$25,000,000  7%  cum.  non-voting  pref.  stock,  and  also  to  change  par  value  of 
the  common  shares  from  $100  to  $33  1-3  by  Increasing  the  number  of 
shares  from  171,840  to  515. .520.  V.  108.  p.  106.2  1276.  On  Mar.  18  1920 
stockholders  voted  to  Increase  the  common  stock  to  750 .(WO  shares.  The 
pref.  is  callable  at  110  and  divs.  after  3  years;  sinking  fund  equal  to  1%  of 
issue,  began  Dec.  31  1920.  No  mortgage  can  be  created  without  the 
consent  of  66  2-3%  of  this  pref.  stock.  V.  108,  p.  2350.  In  July  and 
August  1919  the  ftst  $8,481,300  was  Issued  In  payment  for  Griffin  Wheel 
Co.  stock. 

DIVS.—  '11.  '12.  '13.  "14.  '15.  "16.  '17.  ♦'IS.  'ig.  '20.  -21.  '22.  '23 
Common..  2}^  ..  2  2  ..  l>i  6  7  6J^  t9  9  o9  See 
Preferred  .     ...     ..     ..     ..     ..     ..     ..     ..       3Ji     7       7  7  text 

♦Also  2H%  in  Liberty  bonds.  fAlso  $6  a  share  payable  In  stock 
a  Al.so  18%  in  common  .stock,  payable  Dec.  30  1922. 

Paid  on  common  in  1923:  Jan.,  2M%;  April,  2M%:  July,  2M%;  Oct., 

2 14  % . 

REPORT.— Year  1922.  hi  V.  116,  p.   1530,  showed: 

1922.  1921.  1920. 

Earnings  from  oper.,  after  deducting 

mfg.,  selling  and  admin,  expenses.. *$4, 481 ,840  $1,428,188  $6,915,734 
Deduct — Depreciation 945,625  512,735  669,238 

Net  profit  from  operations $3,536,215        $915,453     $6,246,496 

MLscellaneous  Income 552,678  325,885  424,498 

Total  profits $4,088,893     $1,241,339     $6,670,994 

Interest  charges 379,027  440,304  924,952 

Federal  taxes See  *  126,026       1,249,600 

Balance,  surplus $3,709,866        $675,009     $4,496,442 

*  After  dedixctlng  manufacturing,  selling  and  administrative  exp^ises 
and  Federal  taxes. 

Nine  Months  Ended  Sept.  30 —  1923.  1922. 

Net  earnings  after  Federal  taxes $6,822,270     $3,157,463 

Depreciation.- 1,042,726  658,700 

Balance ..$5.779. .544     $2,498,763 

Other  income 193,368  479,885 

Total  income $5,972,912     $2,978,648 

Charges,  &c 245,869  295,411 

Federal  tax  reserve . 365,880 

Not  profit $5 ,727,044     $2 ,3 17 ,357 

DIRECTORS.— Charles  MUler.  R.  P.  Lament,  P.  E.  Patterson,  K.  L- 
Ames,  W.  D.  Sargent,  Geo.  B.  Leighton,  Max  Pam  John  M.  Harri- 
son. E.  F.  Goltra,  Geo.  E.  Scott,  R.  H.  Ripley.  President.  Robert  P. 
Lamont;  First  Vlce-Pres..  Geo.  E.  Scott:  Second  VIce-Pres..  R.  H.  Ripley. 
3d  V.-P.,  Warren  J.  Lynch:  4th  V.-P.,  J.  C.  Davis:  Treas.  &  Sec,  P.  E. 
Patterson:  Asst.  Sec.  &  Treas..  W.  Epple;  Oompt..  Thos.  Drever:  Gen. 
Counsel.  Max  Pam.     Office,  Chicago. — (V.  117,  p.  1995.) 

AMERICAN  STORES  CO —ORGANIZATION.— Incorp.  in  Dela. 
March  29  1917.  Owns  34,700  shares  of  the  35,000  shares  of  common 
slock  of  the  .-Vcmo  Tea  Co.,  and  also  the  business  and  assets  of  the  following 
chain  store  companies:  Robinson  &  Crawford,  the  Bell  Co.,  Childs  Grocery 
Co.  and  Ooorgo  M.  Dunlap  Co.  Weekly  baking  capacity  about  2.000.000 
loaves  and  25  tons  of  cake.  Operates  a  chain  of  over  1 ,200  grocery  stores 
in  I'onnsylvania,  Now  Jersey,  Delaware  and  Maryland.  Deals  in  food  prod- 
ucts,  coffees,  groceries,   moats,   &c. 

STOCK. — The  directors  on  Mar.  15  1922  decided  to  call  for  redemption 
all  of  the  oustanding  1st  Pref.  and  2d  Prof,  stock  on  Juno  1  1922  at  office 
of  Commercial  Trust  Co.,  inuiadolphia,  at  115  and  dlv.  to  the  date  of  re- 
demption. V.  114,  p.  1411.  Common  stock  was  increased  from  150,000 
shares  to  300,000  sh.ares  in  Fob.  1922  and  to  1 .800.000  shares  in  March  1923, 
a  700%  stock  div.  being  paid  Juno  15  1923  (199,706  shares  outstanding 
Dec.  :n  1922).  Initial  div.  of  .$1  on  common  stock  paid  April  1  1920;  same 
amount  paid  quar.  to  April  1922:  July  1922  to  Apr.  1923  paid  $1  75  quar. 
On  Juno  15  1923  paid  a  700%  stock  dividend.  Julv  and  Oct.  1923  paid 
25  cents  quarterly  on  increased  capitali/.aticn. 

REPORT.— For  1922.  In  V.  116,  p.  1896,  showed: 

Calendar  Years —  i<)22.  1921.  1920. 

Gro.s.s  sales  -.--.. $85, .866, 395  $86,068, 176.$103.059,303 

Surplus  (after  deducting  taxes,  divs., 

and  other  adju.stmeuls) $3,215,705     $1,406,888     $1,250,191 

OFFICERS. — Pres.,  Samuel  Robinson;  Sec.  &  Asst.  Treas.  E.  J. 
Flauigan:  Treas.,  Wm.  M.  M.  Robinson.  Office,  Philadelphia,  Pa. — 
(V,  117,  p.  897.) 
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American  Sugar  Refinine — Common  stock  $45,000,000 

Pret  stock  7%  cum  (not  pref  a«  to  assets)  $45,000,000 

15-year  gcrfd  bonds  call   ftext) kxxxc* 

American  Sumatra  Tobacco  Co — Com  stock  $25,000,000.. 

Pref  stock  (pref.  A.  &  D.)  $2,000,000  7%  cum  call  110 

Sinking  fund  convertible  gold  notes  (see  text) xc* 

American  Telegraph  &  Cable — Stook  5%  rental. 

American  Telephone  &  Telegraph— Stock   $1,000,000.000.. 

Collateral  trust   mortsraue  crold   (V  70,  p  40) OB.*"* 

Bonds,  no  longer  convertible,  call  105  (text)..OB.xxc*&r* 

Convertible  bonds  redeemable,  text z 

Sinking  fund  collateral  trust  bonds  8  fd  1%  call  105 OB 

Weat  T  &  T  Oo  coll  tru«t  bonds  810,000,000  aaBam.OB.zc* 
Conv  bonds  $-18. :567. 200  con v  after  2  yrs  Into  stock  at  106c* 
5-yr  note.scall  1st  yr  105,  2d  104.  3d  103.4tli  102,5thl01  Bar* 

Sinking  fund  gold  deb  bonds  red    (test). Baz.c*&r* 

195  liroadway  Corp.  mortgage^see  text 

a  Does  not  Include  .$16,693,638  capital  stock  installments. 


Date 
Bonds 


1922 


1920 


1899 
1906 
1913 
1916 
1902 
1918 
1919 
1923 


Par 
Value 


$100 

100 

500  &c 

100 

100 

100  &c 

100 

100 

1,000 

1.000  &r 

100  &c 

100  &c 

500  &c 

100  &c 

100  Ac 

100  &c 


Amount 
Outstandino 


$15,000,0nn 

45.(X)0.0O0 

30,000.000 

14.44S.585 

1.9(i.j.,500 

3.t)00.200 

14  000,000 

s7:n  170.600 

78.000.000 

2  589.000 

6  13.<.3()0 

74.0.14.500 

9.070.000 

10.677.700 

38. 183., 500 

100.000,000 


Rate 

% 


See    text 
7 

6g 
<4ee    text 
See    text 
7H  g 
5 
9 

4e 
4  ft 

6  K 

5H 


When 
Payable 


O— J 
J      & 


Last  Dividend 
and  Maturity 


July  2 

Jan  2 

Jan    1 

Aug   1 

Sept  1 

J      &     D  June  1 

Q— M    I  Doc   1 

O — J      <)ct  15 

J      d)      J  July  1 

M    &      !-  .Wch  1 

8  Mch  1 

DDec  1 

JlJan 


M 

|J 
P 

gM 


& 
& 

& 
Ac 

& 


AiAug 
A I  Feb 
NNov 


•21  \M% 
■24  1  H  % 
1937 
1921  2% 
•21  31.^ 
1925 
1923  I  Ji 
1923  " 
1929 
1936 
1933 
1946 
1932 
1925 
1924 
1943 


2H 


Places  Where  Interest  aatf 
Dividends  are  Payablt 


Checks  mailed 

do 
NatlontU  City  Bank.  N  Y 


New  York 

We.stern  Union  Tel.  N  Y 

Checks  mailed 

N  Y.  Boe.  Lend  A  Ami! 

N  Y.  Boston  and  Amitd 

do  do 

New  York  and  Boston 
Old  Colony  Tr  Co.   Bm 
New    York    and    Boston 
I  do  do 

New  York  or  Boston 


AMERICAN  SUQAR  REFININQ  CO. — ORGANIZATION.— Orga 
nlzed  In  New  Jersey  In  Jan  1891.  For  plan.  V.  61,  p.  609  (see  also  V,  91. 
p.  1571).  Holds  (see  description  V.  90.  p.  164:  V.  88.  p.  943;  V.  104.  p. 
2454)  by  direct  ownership,  and  ownership  of  subsidiary  cotnpanles.  re- 
fineries at  Boston,  nrooklyn,  Baltimore,  Chalmette  and  Philadelphia. 
The  company's  refineries  in  New  Orleans,  formerly  held  in  reserve,  nave 
been  dismantled.  In  Nov.  1919  acquired  all  the  capital  stock  of  a  Cuban 
corporation,  Central  Cunagua,  a  raw  sugar  property  in  Camaguey  Province. 
Cuba.     V.  109.  p.  1988:  V.  112,  p.  1020:  V.  113.  p.  186. 

The  company's  investments  on  Dec   31  1922  were  carried  at  $34,010,685. 
which  is  said  to  be  much  below  actual  value      They  include: 


Beet  Sug.  Cos.  (minority) —  Par  val. 

Continental  Sugar  Co $935,400 

Qt.  West.  Sugar  Co., 

Common  (V.  106,  p.  825)3,649.600 


Beet  Sug.  Co.  (minority) —  Par  val. 
Michigan  Sug.  Co.,  pref. .$2,043,800 

Common  (V.  106,  p.  933)1,757,400 

Spreckels  Sugar  Co 2. .500. 000 

Waverly  Sugar  Co. .  com.  .       300.000 

DIV8.—  11891.1892.1893.  1894.  to  1899.  1900. 1901  to  1920.  21. 
Oonunon  .%\     8  9        22      12  y"ly  (3  Q-J)     6Vi        7  y'ly  bVi 

do     extra.  \      ..  ..  ..     July  "18  to  Oct  ^2©,  3%  (Ji%  quar.) 

In  Jan..  April  and  July.  1921  paid  IH%  on  common,  the  extra  dlv.  being 
omitted.     V.  Ill,  p.  1951.     Oct.  1921  div.  was  passed.     V.  113.  p.  734. 

Bonds. — The  15-year  6%  gold  bonds  due  Jan.  1  1937  are  callable  as  a 
whole  or  by  lot  in  amounts  of  not  less  than  $1,000,000  at  105  if  redeemed 
on  or  before  Jan.  1  1927.  and  thereafter  at  a  premium  decreasing  yi%  for 
each  full  year  until  and  Incl.  Jan.  1  1931.  and  thereafter  at  102 H.  V. 
113.  p.  2724. 


REPORT.- 


p.  1170. 


For  1922,  in  V.  116 

1922.         "      1921. 
Profit  from  operation.. x$10,083, 833  y.?2,177,276 


Int.  on  loans  &  deposits.  y381,130 

Income  from  investment  1,523,008 

Net  profit  from  invest..  129,063 

Excess  reserve  former  jts  .         

From  sur.  of  formur  yrs.  

Total .$11,354,773 

Depr.,  renew.  &  replace.  SI  ,000.000 
Sundry    reserves 

Interest  on  bonds 21,800,000 

Dividends ,  pref.  (7  % ) .  .     3,1 49 ,986 


yl, 033,661 

4,113,856 

yl,489.310 

5,3Vf,.368 


showed: 

1920.  1919. 

$1,802,438  $10,283,082 


313,292 
4,289,186 


653.441 
4,314,096 


2,417.085 
10.686.280 


S4.724.977  $19, .508. 281 

$2,000,000 

10,195,812 


$15.2,50.619 

$2,000,000 

3,831,944 


Common 

Total  deductions. 


3,1.50,000   3.150.000   3.1.50.000 
.(3M)  1574977(9^^)4162169 ( 1 0)_4499  969 

724,977  $19,508,281  $13,481,914 

1,768.705 

z  In  Dec.  1921  company  issued 


^.  $5,949,986     $' 

Balance  to  surplus 5.404,787 

x  After  pro\nsion  for  taxes,     y  Loss. 
$30,000,000  1.5-year  6%  bonds. 

DIRECTORS.— Earl  D.  Babst,  Charles  Francis  Adams,  George  H. 
Prazier,  Albert  H.  WigEjin,  Geo.  P.  Baker  .Ir.,  James  H.  Douglas,  Philip 
Stockton,  Samuel  McRoberts,  James  L.  Richards,  W.  Edward  Foster, 
Fred  Mason  and  Newcomb  Carlton. 

OFFICERS.— Pres.,  Earl  D.  Babst:  V.-Pres.,  Robt.  M.  Pirker,  W. 
Edward  Foster,  Ralph  S.  Stubbs,  Fred  Mason;  Sec,  Edwin  T.  Gibson: 
Treas..  Arthur  B.  Wollam;  Comp.,  Henry  Edgcumbe.  N.  Y.  office,  117 
Wall  St.— (V.  116,  p.  2770.) 

AMERICAN  SUMATRA  TOBACCO  CO ORGANIZATION.— Incor- 

porated  In  Ga.  Feb.  12  1910  and  Is  engaged  in  the  operation  of  tobacro 
plantations,  raising,  curing,  sorting  and  merchandising  of  cigar  wrapper 
tobacco.  At  organ,  acquired  the  facilities  and  business  in  Gadsden  County 
Pla,,  and  Decatur  County,  Ga.,  of  eight  established  tobacco  plantation  cos. 
Has  since  purchased  Cormectlcut  property;  also  A.  Cohn  &  Co.  V.  108, 
p.  2023.  Conn.  Tobacco  Corp.,  see  V.  106,  p.  1579.  In  Oct.  1919  ac- 
quired the  Griffin  Tobacco  Co.  of  Hartford  and  New  York,  the  next  largest 
grower  of  tobacco  in  Connecticut  and  a  large  exporter  of  American  cigar 
leaf  tobacco.     V.   109,  p.   1462. 

STOCK,  &c. — For  changes  in  capital  stock  prior  to  June  1920,  see  "Ry- 
&  Ind.  Section"  for  Nov.  1920. 

The  stockholders  voted  June  1  1920  to  Increase  the  common  stock  from 
$15,000,000  to  $25,000,000.  The  directors  authorized,  subject  to  the 
Increase  of  the  common  stock  by  the  stockholders,  an  is.sue  of  $6. .564. 000 
Five- Year  7}^%  Sinking  Fund  Conv.  gold  notes.  Convertible  from  Oct.  1 
1920  to  Dec.  31  1921  into  common  stock  on  the  basis  of  9  J^  .shares  of  stock  for 
each  $1,000  of  notes,  and  thereafter  on  the  basis  of  9  shares  of  stock  for 
each  81,000  of  notes.  A  sinking  fund  of  5%  per  annum  of  the  greatest 
amount  of  notes  at  any  time  outstanding  is  provided  for.  Redeemable 
at  105  and  int.  during  the  first  year  and  thereafter  to  maturity  at  the 
decreasing  rate  of  1%  per  annum.  The  notes  were  offered  to  pref.  and 
common  stockholders  of  record  May  24  1920  for  subscription  at  98  and  int. 
The  holder  of  each  .share  of  stock  was  entitled  to  subscribe  to  $40,  face  value, 
of  notes.     Compare  V.  110,  p.  2194,  2489. 

The  Preferred  and  Common  stockholders  of  record  Aug.  18  1922  were 
offered  the  right  to  subscribe  to  52.900  shares  of  the  Common  stock  of  the 
Consolidated  Cigar  Corp.  at  $36  per  share  on  tho  basis  of  32-100  of  a  share 
of  such  stock  for  each  share  of  stock  of  the  American  Sumatra  Tobacco  Co. . 
whether  preferred  or  common.     V.  115,  p.  990. 

JDtrs. — Initial  div.  on  common  stock,  1%,  Aug.  15  1917:  Nov.  1  1917. 
1H%:  Feb.  1  1918,  154%:  May  1918.  2%:  Aug.  1918  to  Feb.  1921.  2}^% 
quar.;  May  1921.  2%;  Aug.  1921,  2%:  Nov.  1921  div.  was  omitted.  V. 
113,  p,  1577.     March  1922  div.  on  pref.  .stock  was  deferred. 

NOTES,  &c. — New  convertible  notes,  see  under  •'Stock"  above. 

REPORT.— For  year  ended  July  31  1923.  in  V.  117.  p.  1882: 
Years  ended  July  31—       1923.  1922.  1921.  1920. 

Gross  profits $498,280  $18,439     $2,257,682     $5,201,282 

Oper.  expenses.  &c 657,388  904,066  724,910       1,049.865 


Operating  income ?oss$1.59,108  /ossS885.627     $1,532,772     $4,151,417 

Otherincome 163,777  110,867  524,441  201,482 

Gross  income 

Interest,  discount,  &c. . 
Inventory  adjust..  &c_. 
Federal  taxes,  &c 


$4,669 /OSS.S774. 760 

513.269  8.57.332 

1,403,430 


$2.0.57.213 
1,014,976 


75,600 


S4. 352. 809 
794.376 
173.319 
804,173 


Net  income /o.m.S508,6007o.'5.<:S3035  522        .S966.637     .S2.. 581. 031 

OFFICERS, — V.-IVes,  &  Actinu'  Pres..  William  A.  Tuclcer;  V.-Prcs.. 
Frank  M.  Argimhan  and  Louis  T.eopoldr  Sec  *  Treas.,  Atnhrose  Harden- 
bergh.     Office,  131  Water  St.,  New  York.— (V.  117,  p.  1882.) 

AMERICAN  TELEGRAPH  &  CABLE. — Owns  two  cables  between  Not  a 
otla  and  England.     Leased  until  1932  to  Western  Union. — V.  lOO.p  71(>. 


AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Owns  a  large  Interest,  eonerally  a  majority  Interest.  In  the  capital  stock  of 
(be  leading  local  companies  operating  under  the  Bell  patents  in  the  U.  8, 
V.  107,  p.  2100;  V.  88.  p.  1654:  also  owns  the  system  of  long-distance  tele- 
phone lines  by  which  they  are  united.  Pupin  patents.  V.  72.  p  (i77:  V.  76, 
p.  332,  698;  V.77.  p.  89;  V.  92,  p.  796.  1312.  The  major  operating  com 
panies.  greatly  reduced  in  number  of  late  years  by  consolidation,  have  had 
their  shares  largely  exchanged  for  stock  of  Am.  T.  &  T.  Co.  V.  97.  p.  446 
The  chief  subsidiaries  are:  Illinois  Bell  Tel.  </0.,  Cumberland  Tel.  &  Tel. 
Co.,  New  York  Tel.  Co.,  Ohio  Bell  Tel.  Co.,  Mountain  States  Tel.  &  Tel. 
Co  ,  Bell  Tel  Co.  of  Pa.,  Indiana  Bell  Tel.  Co.,  C  hos.  &  Pot  Tel  Co.. 
Southwestern  Bell  Tel.  Co..  Wisconsin  Telep.  Co.,  Northwestern  Bell  Tel 
Co.,  Cincinnati  &  Sub.  Bell  Tel.  Co.,  New  England  Tel  &  Tel.  Co.. 
Michigan  State  Tel.  &  Tel.  Co.,  Southern  Bell  Tel.  &  Tel.  Co.,  Southern 
New  England  Telephone  Co.  and  Pacific  Tel.  &  Tel.  Co.  V.  112.  p.  1033. 
Also  owns  over  98%  of  the  common  stock  of  Western  Electric  Co.,  Inc., 
New  York,  manufacturer  of  electric  and  telephone  supplies.  In  Sept.  1919 
offered  $100  in  its  own  stock  for  each  .$114  28  of  the  minority  stock  of  Moun- 
tain States  Tel.  &  Tel.  Co.  or  for  $100  in  stock  and  .?14  2Hincash.  V.  109.  p. 
478.  Automatic  switchboards,  extension  of  toll  cabin  system,  and  Key  West- 
Havana  telephone  cables.  See  V.  110.  p.  979.  Tn  Mar.  1920  formed  the 
205  Broadway  Corp.  as  a  holding  company  to  handle  the  real  estate  of  the 
A.  T.  &  T.  Co. 

Disposed  of  its  holdings  of  common  stock  of  Radio  Corp.  of  America  in 
April  1922  and  preferred  stock  in  Fob.  1923.  V.  114,  p.  1893.  In  Sept. 
1921  organized  tho  Bell  Telephone  Securities  Co.  V,  113,  p.  1254.  To 
open  wirele.ss  station,  V.  114,  p.  741. 

Knr  hsi  iif  stocks  and  b.iiiils  dwned  on  March  31  1921.  compare  V. 
113     p.  .537. 

BRLL  SYSTEM. — On  Dec.  31  1922  there  were  14  050  565  telephones 
connected  with  the  Bell  System,  which  owned  9  514. sl3  and  connected  with 
4  ..53.'i.752  owned  bv  connecting  cotnpmies  and  rural  asso 'iations.  The 
'Moit.il  obligations  in  tile  hinds  of  tho  public  Doi;.  31  192  2  were  $!.- 
483.466.673.  while  the  book  costs  of  tho  net  assets  devoted  to  eirnmsr  a 
return  on  these  outst,anding  securities  amounted  to  over  $2,065,700,000. 
The  surplus  and  reserve  aggregate  $563,582,713.  Net  plant  additions  dur- 
ing 20  vears  to  Dec.  31  1922.  $1,479,331,300. 

STOCK. — The  authorized  c.ipital  stock  was  Increased  on  April  1  1920 
from  $500,000,000  to  .$750,000,000.  and  on  March  28  1923  to  $1,000,000,000 
As  to  convertible  bonds  of  1906  and  1913,  see  below,  and  V.  101.  p.  1630, 
V.  92.  p.  47,  166,  231.  798,  1192.  Of  tlie  authorized  capital  stock  there 
was  sufficient  reserved  to  cover  conversion  of  convertible  bonds 

DIVIDENDS.— July  1900  to  July  1906,  incl..  7H%  P-  »•:  Oct.  190«  to 
April  1921.  8%  p.  a.  (Q.-J.).  July  1921  to  Oct.  1923  paid  2^%  quar.. 
increasing  tho  annu;l  rate  to  9%.     V.  112.  p    2196. 

CONVERTIBLE  BONDS  OF  1918.— An  Issue  of  $50,000,000  6% 
7-year  convertible  bonds  vras  offered  to  the  stockholders  In  July  1918 
for  subscription  at  94  and  Interest,  In  the  proportion  of  $100  in 
bonds  for  each  10  shares  held  and-or  any  fraction  of  10  shares.  These 
bonds  have  bcpn  convertible  since  Aug.  1  1920  Into  stock  at  106.  V.  106. 
p.  2651-  V.  in7.  p.  84.  292.  698:  V.   108.  p.  271. 

BONDS.— The  (closed)  $80,000,000  5%  30-year  Sinking  Fund  Collateral 
Trust  bonds  of  1916  have  a  sinking  fund  of  1%  per  annum  and  are  redeem- 
able at  lOSandInt      See  V.  103,  p.  1982,  2081,  2157.  2344;  V.  105,  p.  1710. 

SKurity  for  6%  Collateral  Trust  Bonds  of  1916  as  of  Sept.  30  1923. 
$13,620,000  stock  of  New  England  Tel.  &  Tel.  Co.  (V.  103  j).  498). 
43.100.000  stock  of  New  York  Tel.  Co.  (V.  103,  p,  1122;  V.  102.  p.  708). 
15,020,000  stock  of  Southern  Bell  Tel.  &  Tel.  Co.  (V.  102,  p.  1986.) 
17  500.000  stock  of  Northwestern  Bell  Tel.  Co. 

21,500.100  pref.  stock  of  I'acific  Tel.  &  Tel.  Co.  (V.  102.  p.  1883). 
1.000.000  bonds  Home  Long  Dist.  Tel.  Co.  of  San  Fran.  5%.  due  1932. 
Collateral  Trust  Mortgage  of  1899  Is  secured  by  collateral  shown  below 
(compare  V.  92.  p.  397).  On  additional  collateral  further  bonds  may 
be  Issued  to  an  amount  not  exceeding  75%  of  the  estimated  valu^-  ->f  collat- 
eral; and  the  Issue  at  anv  time  outstanding  must  not  exceed  the  amount  ot 
the  company's  capital  stock  then  paid  up.  V.  69.  p  1105.  1249;  V.  70.  D.  4'Ji 
V.  85,  p    1,398:  V.  80,  n    999.  1113:  V.  92    P    190.  397:  V.  93,  p.  347. 

These  bonds  are  a  direct  obligation  of  the  company  and  secured  by  de- 
posit with  trustees  of  the  following  stocks  and  bonds  of  associated  cos.,  par 
$121  279.600.  (Est.  value.  $1 18,328,052:  V.  105,  p.  1710;  V.  97.  p.  446).  vl«.: 
.<<hnrps— Collateral  Sept.  30  1923  for  Col.  Trust  4s  of  1899.  Par  Valu^. 

585.000  Illinois  Bell  Telephone  Co $58. .500  000 

258,00;)  Mountain  States  Telephone  &  Telegraph  Co 25.800.000 

109  OsO  Southern  Bell  Tel.  &  Tel.  Co 19'':!95'2!^? 

57.000  South.'rn  New   Knu'land  Tel.  On 5./00,000 

3n.-2()«  Ohio   Bell   Telephone  Co.,   preferred 3. ():?(). liOO 

172,510  Pacific  Tel.  &  Tel.  Co.,  preferred 17,251,090 

New  Kngland  T.  *  T.  Co.  4%  bonds,  due  1930. lOO.OOO 

The  convertible  4s  of  1906  ($150,000,000  original  ls,sue)  are  to  bo  ratably 
secured  by  any  future  mtge.  or  coll.  tnist  Indenture.  They  have  been  sub- 
ject to  call  since  March  1  1914  at  105  and  were  convertible  Into  stock  from 
March  1  1909  to  March  1  1918.  See  V.  82.  p.  394,  571,  699;  V.  83,  p  438: 
V.  84.  p.  105.  160.  273.  933.  1369.  1489;  V.  86.  p.  171,  1411:  V.  87.  p.  1013, 
1481,  1.5.35,  1606;  V.  88,  p.  453.  508.  566.  627:  V.  93.  p.  47,  231.  Otitstand- 
iiig  issue  was  reduced  from  $150,000,000  to  $2,589,000  by  conversion  into 

The  20-year  4  H  %  bonds  of  1913  are  convertible  (a)  Into  stock  at  120 
since  Mar.  1  1915.  to  Mar.  1  1925.  or  (h)  Into  an  equal  amount  of  stock  upon 
payment  of  $20  per  share.  They  are  redeemable  at  Sept.  1  1925  and  there- 
after at  par.  .4monnt  nut  reduced  bv  convorslon  from  S67.0O0  OOO  to 
$6,433,300  on  Sept.  30  1923.     V.  96,  p.  204,  364,  792;  V.  100.  p.  644.  1630. 

In  Jan.  1919  the  co.  sold  (V.  108,  p.  173)  $40,000,000  of  ,5-yr  «%  notes 
dated  Feb  1  1910  in  order  to  redeem  the  «10,000  OOO  Bell  Svstem  6%  notes 
maturing  Feb.  1  1919;  ?1 .816..500  re.Tcciviired  to  Sept.  30  1923.  leaving  .$38,- 
183..500  outstantUng.      V.  108.  p.  173.  1067:  V.  106,  p.  89,  192.  608. 

The  debenture  bonds  of  1923  are  redeemable  all  or  part  at  110  and  int.  on 
any  int.  date  prior  to  May  1  1041 :  tl\ereafter  at  100  and  int.  A  sinkingfund 
of  SI  .000.000  annu.Tll.v  i.>  to  be  set  aside  in  semi-ann.  installments  beginning 
May  1  1924.  sT.ch  fund  to  be  use<l  in  p\irchasing  debentures  of  this  i.ssne  if 
ob,ainal)le  at  not  exceeding  105 TT  and  int.:  otherwise  to  be  used  for  capital 
expenditures.  Proceeds  are  to  be  u.sed  to  retire  $40,000,000  5-year  6% 
notes  due  Feb.  1  1924.  and  to  provide  the  Bell  Telephone  System  withfunds 
for  nrlditions  and  bettennents  and  for  other  capital  expenditures.  For 
security,  itc.  compare  V.  117.  p.  2112. 

The  Prudential  Insurance  Co.  of  America  h<is  made  a  loan  of  $8,400,000 
on  the  company's  new  28-story  building  at  Broadway  and  Dey  Street.  N.  Y 
City.     The  loan  Is  for  a  term  of  five  years  and  bears  Interest  at  the  rate  of 
fiT  .     The  mortgage  was  made  bv  the  195  Broadway  Corp.  realty  holding 
company  for  the  American  Tel  &  Tel.  Co. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  pace  61 


Date 
Bonds 


American  Tobacco  Co — Com.  stk  ("A")  $50,000,000    auth. 

Com  stock  D  (non  votinK)  $100.000,000 — . 

Preferred  (a  &  d)  %  $.^4,010,000  (see  text) 

Gold  bonds  inot  mortgage)   »56. 100,000  auth Q.xo'&r 

Gold  bonds  (not  mortgage) Q.xc&r* 

OoDsoIldated  Tobacco  coll  trust  mtge  gold O.xc'&r 

American  Type  Founders — Oommon  stock  $6.000.000 

Preferred  (a  &  d)  stock  7%  cum  J4.000,000  red  105 

Deb  gold  $1,000,000  s  f  $20,000  y'ly  becan  Sept  1900. Bai 
Deb  gold  $2,000,000  red  106  s  fd  $30,000  y'ly  (text)...G.z 
Deb  gold  $1,000,000  g  call  105  ■  fd  $40,000  yearly Q  c* 

Amer  Water  Wkf  &  Eloc  Co.,  Inc.— Com  stock  $10,000,000 

First  pre/ (a  &  d)  7%  cum  stock  red  110  $10.000.000 

87o  participating  pref  stock  red  106  $10.000.000 

OoUat  trust  bonds  $30,000,000  auth  call  102H..-Baxxx  c* 

a  Of  which  $1,331,500  are  owned  by  company. 


1904 
1904 
1901 


1896 
1909 
1917 


1914 


par 

Value 


$100 

100 

100 

50  Ac 

50  &o 

50  Ac 

100 

100 

100  Jtc 

100  &c 

100  &c 

100 

100 

100 

100  &c 


Arnounl     <      Rate 
Outstandinol        % 


When 
Payable 


$40,242 

67,414 

62,699 

33s 

I 

/   1.337 

4,000 

3,270 

484 

742 

782 

10  000 

9.0,50 

10.000 

aie.ooi 


400  12  In  "23 
600  12  In  '23 


,700 
,600 


6 

6g 

4  g 
800  4  e 
.000  See  text 
.500  7 
200  6  g 
600  6  g 
500         6  g 

000 

000  7  In  1923  Q-F 

000  See   textl 

200         5  K      A     & 


Q— M 

Q— M 

Q—J 

A     &     O 

F     <Sc     A 

F     &     A 

Q— J 

Q— J 

M     &     N 

MAN 

M    &    N 


15 


Last  Dividend 
and  Maturitu 


nee  1 
Dec  1 
Oct  1 
Oct  1 
Aug  1 
Aug  1 
Oct  15 
Oct  15 
May  1 
May  1 
Mayl 


1923  3% 
19i3   3% 
'23  1 J^  % 
1944 
1951 
1951 

1923  IM 
1923  IH 
1926 
1939 
1937 


Places  Where  Interen  and 
Dividends  are  Payai  le 


Checks  or  dlv  scrip  mailed 
do  do 

Checks  mailed 

Guwanty  Trust  Co,  N  T 
do  do 

do  do 

Checks  mailed 
do 

Bankers  Trust  Co,  N  Y 

Guaranty  Trust  Co.  N  t 
do  do 


Xov  15  '?3  154 
Nov  15  '23  1% 
Apr  1 1934 


New  York 

N  'yI  "London"  &  "Pafli" 


The  collateral  tru.st  bonds  of  1902,  made  by  the  Weatern  Telep.  &  Teleg 
Oo.,  were  assumed  In  Sept.  1912  and  will,  on  application  to  trustee,  be 
tndorsed  with  the  asreement  to  pav  prln.  and  Int.  Their  collateral  consist-- 
of  (stock)  S3.900.000Cin.  &  Sub.  BollTil.  Co..  $1,700,000  Mountain  States 
Tel.  &  Tel.  Co..  .58.070.600  fcom.)  Wisconsin  Tel.  Co.;  (bonds)  $200,000 
Home  Lcng  Di.st.  Tel.  Co.  nf  S.  F.  5s,  duo  1932. 

REPORT.— For  1922,  in  V.  116,  p.  1044  and  1064,  showed: 

1922.  1921.  1920. 

Dividends  received... ..$44,972,929  $38. .580. 673  $34,800,466 

Telephone  operating  revenue 65.324.890     ."jS. 268. .539     .56.030.625 

Int.  &  other  rev.  from  asso.  cos 12. .509. 901     13. 893.. 560     13.115.897 

Total $122,807.72081 10, 742, 772*$103946  988 

Expens&s 41.1.39.280     37.218.959     33.260.084 

F  Net  earnings.. $81,668,440  $73,523,813  ,$70,686,904 

Intere.st 15.498.012     19,521,109     18.865.688 

Dividends 52.971.252     42,674.403 


Carried  to  reserves 5.000.000 

Carried  to  surplus 


3.000.000 


35,376.793 
8.000.000 


$8,328,301     $8,444,423 


Earnings: 

Dividends 

Interest  

Telephone  oper.  revs. 

Miscell .   revenues 

Total 


.   $8,199,176 
Earnings  for  Nine  Months  Ended  September  30. 

1923.               1922.  1921.  1920. 

$39,890,945  $33,282,388  $28,345,757  $26,079,476 

9,408,274       9,048,160  10,056,913  9.369.580 

53,379,024     47,724,196  43,002,228  41.788,955 

277.509           139.271  69.710  127,796 


890,194.015  $81,474,608  $77,365,807 
29.133.162     25.921,776     24,056,229 


$102,955,751 

Exp.  (Incl.  prov,  for  tax)   31,952.271 

Net  earnings $71,003,481   $61,060,853  .?.55..5.52,832  $53,309. .577 

Interest 9,747  ,.338     12,188.268     14.765,220     14,1,50,8,56 

Dividends .   46,770.739     38.499.872     ,30.496.479     26.527.291 

Balance $14,485,404  $10.372.713' $10. 291. 133  $12,631,430 

X  Subject  to  minor  changes  when  final  figures  for  September  are  available. 

OFFICERS. — Pres.,  H.  B.  Thayer;  Executive  Vice-Pres.,  Walter  S. 
Gifford;  Sec,  A.  A,  Alarsters;  Treas.,  H.  Blair-Smith;  Compt.,  C.  A.  Heiss. 

DIRECTORS. — Jas.  S.  Alexander.  Arthur  Lyman,  H.  B.  Thayer.  Edwin 
F.  Greene.  George  F.  Baker.  Henry  S.  Howe,  Chas.  E.  Hubbard.  William 
Lowell  Putnam,  .Tohn  I,  Waterbury,  Eugene  V,  H.  Thayer,  William  A, 
Gaston,  Charles  F.  Adams,  G.  P.  Gardner.  Philip  Stockton.  W.  Cameron 
Forbes.  James  W.  Green,  Walter  S  Gifford,  George  F  Baiter  Jr.,  W  W. 
McClench.  Offices,  195  Broadway,  N.  Y.,  and  125  MUk  St..  Boston. 
—(V.   117,  p.   2112. 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— A  mergei 
9et.  19  1904  under  New  Jersey  laws.     V.  79,  p.  1024.  1705.  V.  80.  p.  168 

On  May  29  1911  the  U.  S.  Supreme  Court  held  the  company  a  combination 
lo  violation  of  the  Anti-Trust  law  (V.  92,  p.  1501)  and  required  that  various 
•f  its  properties  be  disposed  of.  Properties  and  output  remaining  after  the 
aforesaid  sale  were  given  in  V.  94,  p.  280;  V.  107,  p. 1670.  For  details  of 
disintegration  plan,  compare  V.  93,  p.  1122,  1325.  1,5,57,  1603,  1070. 

Owns  a  majority  of  the  stock  of  the  American  Cigar  Co.  See  .separate 
statement  for  that  company. 

In  March  1923  purchased  a  substantial  interest  in  the  Schulte  Retail 
Stores  Corp.   V.  116.  p.  1535. 

Contract  with  Tobacco  Products  Corp.     See  that  company  below. 

STOCK  — The  pref.  stock  all  ranks  now  as  tt%  cumulative  with  full 
Totlng  rights.  V.  102,  p.  .523.  The  shareholders  voted  March  14  1917  to 
retire  .?25, 989,400  of  treasury  preferred  capital  stock,  thus  reducing  the 
authorized  pref.  from  $80,000,000  to  $.54,010,600.     V.  104.  p.  766.  1047. 

The  shareholders  voted  Jan.  7  1918  to  change  500.000  of  the  597,- 
876  shares  of  unissued  common  stock  into  "common  shares  Cla.ss  IJ." 
baving  the  same  rights  to  dividends  and  upon  liquidation  as  any  othei 
■bares  of  common  stock,  but  without  any  voting  rights.  On  Sept.  15  1920 
stockholders  voted  to  increase  the  authorized  amount  of  Common  "H" 
stock  from  $50,000,000  to  $100,000,000.  V.  Ill,  p.  1185.  See  under 
"Dividends"  below. 

DIVIDENDS.— On  common  stock  since  "disintegration"  of  1911  to  1912 

Year—  1912.      1913  1914.       1915    to    Dec.  1917.    1918-'23 

Regular.  ca8h(%)  7  H  20        20  (text)       20(5%  O.-M.)  text 

In  19)4  paid.  Mar.  June  and  Dec,  5%  In  cash;  Sept.  1914,  5%  In  6% 
•crip,  paid  off  Sept.  1  1915.  Al.so  Sept.  1912  $20  per  .share  from  sale  of 
certain  securities  uuder  the  dlslutegracfon  plan,  and  2.986%  In  Amer.  Ma 
chine  &  Foundry  Oo.  stock,  and  in  March  1913  a  similar  cash  distribution  ol 
$16  per  share.  V.  95,  p.  362,  620;  V.  96,  p.  421 .  On  April  20  1914  a  dis- 
tribution was  made  in  restricted  B  deferred  ordinary  snares  of  Imperial 
Tob.  Co.  equaling  about  215-240.  or  about  9-10  of  a  £1  share.   V,  98.  p    841 

The  directors  In  Jan.  1918  decided  that  for  a  period  the  dividends  upon 
the  common  stock  should  be  nald  In  .scrip,  bearing  Interest  at  rate  ol 
6%  per  ann..  Int.  payable  M.  &  S.  and  maturing  in  3  years  from  Mar.  1 
1918  and  redeemable  at  maturity  in  cash  or  common  stock  "B"  at  par 
Cash  option  eliminated  beginning  March  1  1919.  (Option  to  exchange  for 
stork  was  extended  from  March  1  1921.  Accordingly  paid  each  quarter 
6%  In  scrip  March  1   1918  to  June  1919. 

In  Sept.  and  Dec.  1919  and  Mar.  and  June  1920  paid  a  quarterly  6%  In 
cash.  V.  109.  p.  679;  V.  108,  p.  582,  975;  V.  106.  p.  193,  298,  608,  1902 
24,52. 

The  .stockholders  on  May  6  1920  approved  the  plan  of  the  directors  for  a 
75%  Slock  dividend  on  common  and  common  stock  "B"  by  the  distribution 
of  authorized  but  unissued  common  stock  "B"  on  Aug.  1  1920.  The  plan 
carried  with  it  the  redemption  of  the  outstanding  scrip  m  e.xchange  for  stock. 
In  or(l<'r  that  scrip  holders  in:iy  participate  in  the  slock  dividend.  (Compare 
V.  110,  p.  I(i44.  On  Sept.  1  and  Dec.  1  1020  and  Mar.  1  1921  paid  3%  each 
on  common  and  common  "B"  stock,  payable  in  8%  scrip  which  was  ex- 
changed for  conimon  "li"  stock  on  Marcli  1  1923.  V.  111.  p.  .591.  1851. 
V.  112,  p.  565.  June  1921  to  Dec.  1923  paid  each  quarter  3%  each  on 
••ommon  and  common  "H"  stock  In  cash.  On  Aug.  15  1921  paid  4'47c  in 
par  value  of  common  stock  of  the  Mongol  Oo.  to  common  and  common  B" 
•torkhiildnrs.     V.    113.  p.  296. 

NOTES —The  $10,000,000  serial  notes  due  Nov.  1  1923  were  redeemed 
on  Nov    22  1922.   V.  lie.  p.  1841. 

REPORT.— For  1922,  In  V.  116.  p.  1172,  showed: 
Calendar  Net  bond  Balance, 

Year —        Salf$.  Income.      Int.,  Ac.  Prej.  Div.  Com.  Div.    Surplus. 

$  $  $  $  $  $ 

1922 143.001,445  20,380,840  1,412,371  3,161,98210,750,533  4,920,740 

1921 155, itO.i. 7,52*20, ()6.S, 774   1,814,110  3,161,98210,748,733  4,313,949 

1920...    143.106. 332*18,(il5.398  3.4(54.243  3.161.9S2  9.396.706  2„592,37- 
1910 146,023,7.30*18,722.128  2,749,556  3,161,982  8,048,480  4,762,110 

•  After  deducting   Federal   ox<-e.ss  profits  and   Income  taxes. 

Also  paid  out  of  surplus  in  Aug.  1920  $38,375,400  in  class  B  com,  stock. 


DIRECTORS, — Perclval  S.  Hill  (Pres.),  Charles  A.  Penn,  A.  C.  Mower. 
J.  H.  Mahler  and  G.  W.  Hill  (V.-Ps.),  A.  L.  Sylvester  (V.-P.),  J.  E. 
Lipscomb,  C.  S.  Keene.  Thomas  W.  Harris,  T.  T.  Harkrader,  F.  M. 
DaCosta,  Paul  A.  Noell,  C.  F.  Neily  (Sec).  Jesse  R.  Taylor  (Treas.). 
Office.  Ill  Fifth  Ave.,  N.  Y.— (V.  117,  p.  1995-) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorp.  In  N.  J.  In  1892  and 
acquired  tlie  leading  tvpe  foundries  of  the  United  States.  Its  largest  manu- 
facturing plant  is  located  In  Jersey  City,  N.  J.  Company  has  28  distribut- 
ing i)ranclips  In  the  leading  cities  in  the  United  .States.  Also  has  agencies 
in  the  leading  cities  of  foreign  countries.  In  addition  to  the  manufactvire 
and  .sale  of  type  company  manufactures  and  deals  in  printers'  machinery, 
materials  and  supplies.   Also  owns  and  manufactiu-es  Kelly  printing  press. 

(Jwns  $1,000,000  Uarnhart  Bros.  &  Spindler  com.  stock  and  guarantees 
$1,250,000  ~%  1st  pref.  (par  $100;  dividends  (Q.-F.);  also  $750,000  7% 
2d  pref.  stock,  prin.  and  divs.,  according  to  terras  of  an  agreement  with 
Ouaranty  Trust  Co.  of  N.  Y.  dated  May  19  1911.  V.  92.  p.  1501. 

STOCK. — The  stockholders  on  April  25  1923  authorized  an  increase  In 
the  capital  stock  from  S7. 000  000  (consisting  of  $4,000,000  common  and 
•13.000.000  pref.)  to  $10,000,000  (consisting  of  .$6,000,000  common  and 
S4. 000. 000  pref.).  The  company  offered  for  subscription  at  par  ($100)  the 
51.000.000  of  additional  7%  cum.  pref.  stock  to  common  stockholders  of 
record  April  26  1923  to  the  amount  of  one  share  of  pref.  stock  for  every  four 
shares  of  connnon  stock  held.     V.  116,  p.  1896. 

DIVIDENDS. — On  common,  Oct.  1898  to  Jan.  1923,  1%  quar.;  Apr. 
1923  to  Oct.  1023  paid  1 3^  %  quar.  In  addition,  in  Jan.  1902  6%  scrip;  in 
Apr.  1903,  3%  scrip;  Apr.  1909,  2%  scrip;  May  1913,  2%  scrip  was  paid; 
Mar.  1917,2%  scrip,  applic.  in  payment  for  bonds  of  19l7.     V,  104.  p.  1265. 

DEBKNTURES, — Annual  sinking  fund  as  follows:  Debentures  of  1896. 
$20  000  di'b.ininrfvs  of  1909,  $30,000  (u»  be  increased  to  $,50,000  when 
all   ISOC.  bonds  have  been  retired);  debentures  of  1917.  $40,000. 

REPORT. — For  year  ending  Aug.  31  1923: 

Years  ended  Aug.  iX—    1922-23.          1921-22.  1920-21.  1919-20. 

Net  earnings $990,972         .$8.55.218  $829,616  $761,593 

Common  dividend  (4%)         200,000           160.000  160,000  160,000 

Preferred  dividend  (7%)         197,897           179,242  179,242  179.242 

Bal.  for  year,  siu-plus.      $593,075        $515,976        $490,374        $422,351 

Pres.,  R.  W.  Nelson:  Sec,  W.  S.  Marder;  Treas..  J.  Russell  Merrick. 
Office.  300  Communipaw  Ave.,  Jersey  City. — (V.  117,  p.  1995.) 

AMERICAN  WATER  WORKS  &  ELECTRIC  CO.,  INC.— (Sea 
Map.) — ORGANIZATION,  &c.— Incorporated  in  Va.  April  27  1914  (per 
plan  in  V.  98,  p.  914.  1074),  as  successor  of  the  American  Water  Works  & 
Guarantee  Co.     V.  101,  p.  372.  769;  V.  i05.  p.  1519;  V.  107.  p.  1477. 

Properties  owned  or  controlled:  (a)  Water-works  .suppbing  cities  and 
towns  in  U.  S.;  (b)  We.st  Penn  Co.;  (c)  26,000  acres  of  laud  in  Sacramento 
Valley.     V.  107,  p.  1477. 

Tlie  copipany  owns  stock  in  other  companies  as  follows: 

Incorporated Cap.  Stock  Issued —  Owned     by 

Where .         When .  A .  W.  W.  A 

E. Co..  Inc. 

A  jax  Farms  Corp..  NY.  May    4  1915  Conimon  850,000  $50,00a 
Amer.  Construct.  & 

.Securities  Co Del.  Feb.   10  1913  Common  1,000,000  i.000,000 

Arkansaw  Wat.  Co..  Ark.  Nov.  29  1880  (Preferred  1         56,000  56,000 

U^ommon  J    1,549,400  1,549,400 

Birmingham  Water                                     (Preferred  315,600          

WorlvsCJo .Ala.  Feb.   13  1885\(^ommon  1,829,700  l,829,70a 

Butler  Water  Co Pa.  Nov.    2  1877  ("ommon  421„500  421,500 

City      Water      Co.                                       fl>referred  438,300  438,300 

(Chattanooga).. Tenn,  Apr,   16  1869\Conimon  1,740,300  1,740,300 

Clinton  W.  W.  Co. .Del.   Nov.    6  1906  Common  321,000  321, OOa 

Commonw'lth  Wat.                                       f2d  pref.  240.000          

&LiglitCo N.  J.  Mar.  19  1904\Comraon  500.000  500,000 

Coimellsville  W.Co.-Pa.  Mar.  21  1883  Common  277,000  277,000 

Cumberland  Edison                                       fPref,    "A"         100,000  100,000 

Power  Co Md.  May    5  1922 < Pref.    "B"        350.000  .[,700 

(Common  10,000  shs.  10,000  shs. 

East  St.  Louis  &  In-                                       17%    pref.  450.300  450,300 

terurban  Wat.  CO..I11.  Aug.  15  1916\Common  4,750,000  4,750,000 
Huntington    Water 

Corp Del.  May  24  1917  Common  227,000  227,000 

JoplinW,W.Oo Mo.  Feb,     6  1893  Common  800,000  800,000 

Kevstone  Power  &                                     fPrefei-red  1,650,000          

Light  Cio Del.  Dec.  22  1922U-ommon  25,000  shs.  25,000  shs. 

Kokbmo  Wat.  Wks.                                        8'o    pref.  139,000          

Co. Ind.  May  30  1887  7%  2d  pref        105„S00  105,800 

(Common  200,000  200,000 

Mechanical    Devel-                                      /Preferred  60.000  ,50,000 

opineiitt:;o Del.  Feb.   14  1921  IConimou  LOOOshs.  1,000  shs. 

Middle  States  Water                                     /Preferred  617,000  617,000 

WorksCJo... Del.  Nov.  18  1916tCommon  3,319.900  3.319,900 

James   Mills   Hold- 
ing  <;o... N.Y.  May  20  1915  Common  50,000  50,000 

Mingo  Jet.  Water  Co. -O.  June  24  1898  Common  45,000  45,000 

Missouri  Sew,  Co... Del.  Oct.    15  1912  Common  5,000  5.000 

Monoiigaliola  Valley                                      (Preferred  15.000  15,000 

WaterCo- Pa.  Oct.   25  1897lCouimon  250,000  250,000 

Mt.     Vernon    Elec. 

Lt.  &  I*r.  Co Ind.  Aug.  26  1904  Common  16.000  16,000 

Potomac  Public  Ser-                                    (in-cfeiTed  1,404,000          

vicoCo. Md.  Apr.     7  1913\Commou  1,512,950  1,501,850 

Muncie  Water  Wks.                                     (Preferred  171,900          

Co Ind.  Mar.  24  ISSSlComnion  281,000  281,000 

St.  Joseph  Wat,  Co.. Mo,   Dec.     9  1879  Common  3,250,000  3,250,000 

South       Pittsburgh                                       IPrefoi-red  250,000  34,450- 

WaterCo Pa.  July    15  1904ICommon  2,750,000  1,864,650 

AVest  Ponn  Oo.-.W,  Va.  July    11  1911(l>referred  8,0,54,700  4,(i68,500 

tCommon  22,500,000  16,344,000 

AVestPennRysCo.-.Pa.  May  23  1917|l'referred  9.017.800  281,800 

IC^ommon  10,000.000  * 

Wichita  Water  Co. .Del.  Dec  27  1911  Oommon  2,272.000 j:2, 272,000 

♦All  owned  by  AVest  Penn  Co. 

Note. — lor  statements  of  West  Penn  Co.,  West  Penn  Rys.  Co.  and 
WestjPenu  Power  Co.,  see  "Electric  Railway  Section." 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Amer  Wholeiale  Corp — Common  150.000  shares 

Preferred  (a  &  d)  7%  cum  call  110  s  f  auth  $9.000.000 

American  Window  Glass  Co— Pref  Btk  J4.0Q0.000  7%  cum 

American  Window  Glass  Machine — Coin  stock  $13,000,000-- 
Preferred  a  &  d  Rtook  7%  cumulative  J7 OOO.OOO 

American  Woolen — Common  stock  S40.000.000  auth 

Preferred  stock  7%  cum  (a  &  d)  $60,000,000  auth 

Shawsheon  Mills  gold  notes  (fjuar)  redeemable:  text..   ..c 
Webster  Mills  10-yr  gold  notes  (guar  p  &  i)  red  text c 

American  Writinit  Paper — Common  stock 

Preferred  (a  &  d)  stock  7%  cumulative  $12,500,000 

New  IstM  $12,000,000  sk  fund  from  Jan  1    1919 

call  105 ...--- xix-OB.c*&r 

American  Zinc  Lead  &  Smeltins  Co — Common  stock 

Prefstock  cum  24%  (entitled  to  $100  per  share  in  liquidation) 
Oranby  Mining  &,  Smelting  1st  M  (closed)  assumed  call 

8k  fd.  $100,000  yearly  (V  104,  D  1492.  I486) NC 

Silver  Dyke  Min  s  f  del):^  i.guar  p  &  i)  red  105 xxxc 


Date 
Bonds 


1921 
1923 


1919 


1»1« 

1923 


Par 

Value 


None 
$1,000 
100 

100 
100 
100 
100 
1,000 
1,000 
100 
100 

1.000 
25 
26 


500  &c 


Amount 
Outstanding 


95.904    shs. 

$7,857,700 
4,000.000 

12.9i-8,600 
fi,P('9.600 

40,000,000 

50,0110.(1011 
5„500.000 
5,500,000 
9,500,000 

12,600,000 

9.298.000 
4.828.000 
2.414,000 

1,256.800 
600,000 


Rate 


7 
7 

See   text 
7 

7 

7 

7  f? 

6H  e 


6 

See    text 
See  text 

6  R 


When 
Payable 


Q— J 
M     &     S 
See  text 

Q— J 

Q— J    16 

(J — r    1  .=) 

A     &     O 
J      &    D 


J     &      J 


Last  Dividend 
and  Maturity 


Oct  1  1923  lU 
Sept  1  1923  3  ^i 
Oct  1  1923  2 'A 
Oct  1  1923  \H 
Oct  15  1923  l?ci 
Oct  15  1923  15i 
Oct  1  1931 
Dec  1  1933 


Apr    1  1913  1% 

Jaa     1939 

May  1  1917  4% 
Nov  1  1920  6% 


&     n  June  1926 
&    D  June  1  1928 


Places  Where  Interest  and 
Dividends  are  Payable 


Central  tJn  Tr  Co.  N  Y 
By  check  from  Pittsburgh 
Pittsburgh,  Pa 
do  do 

Co's  off,  Andover,  Mass 
Co's  off,  Andover,  Mass 
Brown  Bros&  Co.  NY.  &c 
do  do 


Checks  mailed 
OUTr;NY;01dOol  Tr.Boa 


Boston  Mass 

Chicago  Northern  Tr  Co 


VOTING  TRUST. — All  of  the  stock  is  vested  In  a  voting  trust  expiring 
April  27  1924.  The  voting  trustees  are  H.  Hobart  Porter.  William  Nelson 
Oromwell,  Howland  Davis,  Wm.  B.  Schiller  and  A.  H.  Wiggln. 

STOCKS. — Thr  6%  participating  pref  stock  Is  entitled  to  share  with 
the  common  stock  in  any  dividends  over  6%  declared  in  any  year  on  both. 

DIV'IDENDS  — The  accumulated  dividends  having  been  discharged 
(compare  V  100,  p  50),  1M%  was  paid  quarterly  Aug  25  1917  to  Nov.  15 
1923  on  the  7%  cum.  Ist  pref.  stock.  On  6%  participating  pref.  stock 
paid  initial  div.  of  1%  on  May  15  1923;  same  amount  paid  on  Aug.  15 
and  Nov.  15  1923. 

BONDS. — Bonds  of  subsidiary  companies  in  hands  of  public  Dec,  31  1922 
aggregate  .«;  100  256,825.      | 

REPORT.— For   1922,  in  V.   116,  p.  2127,  showed: 

Consolidated  Income  Account  (.Including  West  Penn  Co.) . 

Calendar  Years —  1922.  1921, 

Gross  operating  earnings $24,351,179     $19,796,313 

•  Operating  expenses,  taxes  and  depreciation 16.074,177       13.579.753 

Net  earnings $8,277,002       $6,216..566 

Miscellaneous  income 903,320  777,954 

Gross   Income $9,180,322       $6,994,514 

Deduct — Int,  &  amort,  of  discount,  sub.  cos 4,958,176         3,741,412 

Int.  on  A.  W.  W.  &  E.  Co.  coll.  trust  bonds...         770,502  799.966 

Pref.  dividends  of  subsidiary  companies 1,300,867  829.927 

Minority  interests 409.766 302.721 

Total   deductions .'S7. 439. 311        $5.674.026 

Net  income $1,741,012       $1,320,488 

Note. — Monongahela  Power  &  Ry.  Co.  included  from  July  1  1922  and 
Potomac  Public  Service  Co.  from  Aug.  1  1922. 

OFFICERS.— Pres.,  11.  Hobart  Porter:  V.-Ps..  J.  H.  Purdy.  W.  S. 
Finlay  Jr.,  and  W.  R.  Voorhis:  Treas.,  Philip  L.  Ross;  Sec.  &  Asst.  Treas.. 
W.  K.  Dimbar.     Office,  50  Broad  St.,  New  York. — (V.  117,  p.  1780.) 

AMERICAN  WHOLESALE  CORP.— ORGANIZATION.— Incorp.  June 
27  1919  in  Maryland.  Its  business  started  in  1881.  Is  conducted  through 
catalogue  instead  of  salesmen,  and  comprises  nearly  everything  sold  by 
the  average  department  store  (except  groceries).     See  V.  109.  p.  272. 

STOCK. — Annual  sinking  fund  for  purchase  or  redemption  of  Pref.  stock 
commencing  July  1  1920  is  to  receive  25%  of  net  profits  after  Pref.  divi- 
dendH.  but  not  less  than  3%  of  the  largest  amount  of  Pref.  stock  at  any  one 
time  outstanding.  Redemption  price,  $110  and  divs.  No  mortgage  with- 
out consent  of  75%  of  Pref.  stock.  Initial  dividend  of  1  Ji%  paid  on  Pref. 
stock  Oct.  1  1919;   to  Oct.  1923,  IH%  quarterly. 

RP:P0RT.— For  1922,  in  V.  116,  p.  413.  showed' 

Calendar  Years —  1922.  1921.  1920.  1919. 

Gross  sales -$30,028,337  $34,8,55,330  $38,236,077  $35,329,065 

Total  earnings.-- 1,068,487  411,965  694,773       4,270,566 

Federal  taxes  (est.) 134,000  41,000  69,000       1,341.954 

Preferred   dividends 550,044  557,363  575.235  297,.500 

Federal  taxes  for  19 18-. 1,953.079 

Balance,  surplus $384,443  def$186.,399  $33,977        $678,033 

Jacob  Epstein,  Pres.;  A.  Ray  Katz,  Sidney  Lansburgh,  V.-Pres.;   Nathan 

Epstein,  Sec.  &  Asst.  Treas.;    Abraham  I.  Weinberg,  Treas.  &  Asst.    Sec. 

Office,   Baltimore.— (V,   117.  p.    1558.) 

AMERICAN  WINDOW  OLASS  MACHINE  CO —ORGANIZATION. 

— Incorp.  in  N.  J.  on  M.ar.  6  1903,  V.  76,  p.  596.  Owns  exclusive  rights 
In  certain  window-glass  machine  patents  in  the  U.  S.  See  V.  109  p  372' 
V.  76,  p.  .596,  707;  V.  107,  p.  2010,  Also  owns  $12,999,200  of  the  $13,000  - 
000  com,  stock  of  Amer.  Window  Glass  Co.   (V,   107,  p.  1668)  and  lea.ses 

Eatent  rights  to  latter  on  royalty.     In  Oct.  1919  accrued  royalties  had  all 
een  paid  and  royalty  was  being  paid  regularlv.     See  V.  109,  p.  372.     V.7(i. 
.  p.  707,  ,S()7;    V.  77,  p.  2282;    V.  79.  p.  2644;    V.  91.  p.   1027.     Patent 

•  decrees,  V    no,  p.  2489;  V.  113,  p.  2082;  V.  114.  p,  857. 

DIVIDENDS  %.—     1917.     1918.      1919.      1920      1921,      1922       1923 

On  cum.  Pref.  stock..     34  20  7  7  7  7  7 

On  Common,  cash ..  10  -.         14  7j^  6         7 

do     Liberty  bonds.      ..  6  7 

REPORT. — For  17  months  period,  in  V.  117,  p.  1991: 

Years  ended 

Apr.  1 '22  to     March -il       A/« rc/i  31      Year    ended 

„     .  .41/(7.31 '23.       1921-22.  1920-21.      yl/;r.  30 '20. 

Period  ending —  (Id  Mas.).      (12  Mos.).      (U  Afos.),      (12Af.)s.). 

Royalty  received $3,092,634     $i, 292,040     $1,932,668     $3,627,220 

Other  income- 29,7,54  5,168  14,207       1,044,286 

Divs.onA.W.G,Co,stlt.  162,490  649,960  

Total  income -.$3,122,388     $1,459,698     $2, .596, 835     $4. 671, .506 

General  expenses $45, .525  $31,5,82  .'«;26,840        $112,429 

Taxes 390,249  137,960       1,001,266       2,266.643 

Preferred  divs.  (7%)...         612,4,56          489,965           489,965  489,960 

Common  divs.  (cash).-.  974,873 (6%)779,898(10)  1364,821  (8)1,039,888 
Com,  divs.  (Lib,  bonds).  (7)90;). 388 

Balance,  sur.  or  def-.sur$l, 099, 285     sur,S20.293  def.'';286,057  defS147.2,53 
I'rcs.,  Wm.  L.  Monro:  V.-P.,  A.  E,  Braun;  Sec.  &  Treas..  R.  S.  Wilson. 
Oriice.  Farmers  Bank  Bldg.,  Pittsburgh,  Pa.— (V.  117,  p.  1889.) 

AMERICAN  WOOLEN  CO.  (OF  MASS.).— ORGANIZ.VTION.— In- 
cornoratcd  in  Mass.  l-'eb.  15  1916  as  a  reincorporation  of  the  N.  J.  Company 
with  the  santo  name  and  capitalization.  In  1899  merged  the  Washing"- 
ton  .Mills,  Lawrence.  Ma.ss.;  National  I'rovidenco  Mills,  Providence,  R.  I., 
&c.;  see  V.  68.  p.  472;  see  also  p,  716;  V.  69,  p.  77;  V.  73,  p.  446;  V.  71, 
p,  ,545.  List  of  properties.  V.  103.  p.  ,580;  V.  78.  p.  1118:  V,  90.  p.  62. 
h-Ph^,-  Vi^Jl-  ^Vk."-  I'^l*':  ^'-  l')l.  p.  ,529.  1.5.54,  1715:  \^  102.  p  2,53, 
347,  802  1542.  In  March  1919  purchased  Whitestone  Mills,  Kllenvllle. 
Conn  y.  108,  p,  1276.  In  Dec.  1921  purchased  three  mills  owned  bv  the 
Norwich  \\  oolen  Mills  Corp.  and  known  as  the  Norwich  Woolen  Mills, 
the  Umchcster  Woolc-n  Mills,  both  of  Norwich.  Conn.,  and  the  'i antic 
Woolen   Mills  of  Yantic,  Conn. 

The  Wood  WorHicd  Mill  Corporation  which  was  merged  In  Sept.  1910 
owned  a  large  mill  at  .South  Lawrence,  Mass,,  lor  the  manufacture  of  yarns 

«S,i  '?,'^''n?,""^'"«f,"?'"!?^-„,  ^-  81  •  P-  9"0    8*2:   V,  84,    p,    1054:   V.   86.    p 
699-  V.  90.  p.  «?2:  V.  91,  o.  522.   1162 

The  Ayer  Mills  (merged  Jan.  1  1922),  built  a  yarn  mill  at  South 
VS.7T'vr««^v''''to,  ^  •  'i'?-«P-  ^08:  V.  90.  p.  622.  701;  V.  92.  p.  1312:  V. 

.\lll.ince  with  ('r)ns()li(l;ite(l  Textile  Corp.,  V,  115,  p.  2480. 
n,*^''^'!L'^''^'^.?'^'^9'^~'l''^°  stockholders  voted  Mav  25  I9i20  to  Increase 
the  authorized  pref.  Rtx)ck  from  $40,000,000  to  $60,000,000.  and  the  com. 
Btock  from  ,520,000,000  to  $10,000,000.  The  additional  $20,000,000  com. 
stock  wail  offered  to  stockholders  of  record  June  7  1920  at  $100  i)er  sharo 
|u  the  ratlr  uf  one  new  sluire  for  each  tliroo  shares  of  stock  held.     Stockhold- 


ers of  record  April  20  1923  were  given  the  right  to  subscribe  for  $10,000,000 
pref.  stock  at  par  in  the  ratio  of  one  share  of  pref.  for  each  eight  shares 
(whether  com.  or  pref.)  held.     V.   116,  p.   1052. 

GUARANTEED  NOTES. — The  company  guarantees,  principal  and  In- 
terest, $5,500,000  10-year  7%  gold  notes  of  Shawsheen  Mills,  due  Oct.  1 
1931,  and  redeemable  as  a  whole  on  or  after  Oct.  1  1926  at  103  and  int. 
V.  113,  p.  1775.  Also  guarantees,  prin.  and  int.,  $5,500,000  10-jt.  6H% 
gold  notes  of  Webster  Mills,  due  Dec.  1  1933,  and  redeemable  as  a  whole  or 
in  part  at  104  to  Dec.  1  1924,  and  thereafter  at  103  ^  in  1925,  103  in  1926, 
102H  in  1927,  102  in  1928,  1013^^  in  1929,  and  101  thereafter. 

DIVIDENDS.—  1916,       1917,        1918,        1919.      '20-23. 

On  common  .stock 3?-i  5  5  5 ''<  7 

do     in  Liberty  bonds 15 

On  pref.  stock — July  1899  to  Oct.  1923,  7%  per  ann.  (1H%  Q.-J.) 

In  Oct.  1919  increased  the  common  dividend  from  1M%  quarterly  to 
lJi%;  then  to  Oct.  1923  154^%  quarterly. 

REPORT. — For  1922,  in  V.  116,  p.  1045,  showed: 

1922.               1921.               1920.  1919. 

Net  profits  (after  taxes) .  $9,531,926     $9,192,622        $15,513,415 

do     ("aft.appl.res.")-      $6,855,259        

Pref.  dividend  (7%) 2,800,000       2,800.000       2.800,000       2,800,000 

Common  di\adend-.(7%)2, 800,000  (7)2,800,000  (7)1,983,333(16)3,200,000 

Insurance,  &c.,  fimd a8, 250,000 

Reserve  for  tases *2, 569,053  x 

Depreciation 3.277,324       3,185.973       2.228,404       3.733,611 

Balance,  surplus .$654,602        S406,648df,?2,723,531  df.S2,470,196 

X  Net  profits  for  1919  are  shown,  after  deducting  reserve  for  taxes  and 
contingencies,  a  Includes  $7,250,000  reserve  for  possible  diminution  in 
Inventory  value.     *  Prov.  for  Fed.  taxes  of  previous  years,  &c, 

OFFICERS. — Wm.  M,  Wood  (Pres.),  Andrew  G.  Pierce  Jr.,  Geo.  L. 
Shepley,  Parry  C.  Wiggin  (V.-P.),  W.  H.  Dwelly  (Treas.).  Office, 
Andover,  Mass. — (V.  117,  p.  2215.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated in  New  Jersey  on  June  25  1899  as  a  consolidation.  Has  twenty-four 
separate  manufacturing  plants.  15  of  these  located  in  Holyoke,  Mass..  and 
the  other  9  in  Mittineague.  Huntington  and  South  Lee.  Mass.,  Man- 
chester, Unionville  and  Windsor  Locks,  Conn.,  Franklin  and  Excello,  O. 
and  De  Pere,  Wise.  Departments:  Writing  and  ledger  papers,  specialties 
and  covers,  books  and  papeteries  and  envelope  papers.  V.  69,  p.  25,  128, 
227;  V.  70,  p.  998;  V.  80,  p.  1172;  V.  90,  p.  625;  V.  92,  p.  458.  In  Feb. 
1917  important  new  interests  became  directors      V    106.  p.  1793 

Recpieership. — Pres.  S.  L.  AVillson  was  appointed  receiver  on  Oct.  5  1923, 
V.  117,  p.  1558.  A  protective  committee  for  the  preferred  and  common 
stock  was  formed  Sept.  12  1923,  of  wliich  B.  W.  Jones  (V.-Pres.  of  Bankers 
Trust  Co.)  is  Chairman.  Tne  otiier  members  are  M.  C.  Branch  (Pres.  of 
Merchants'  National  Bank),  Richmond,  Va.:  Murray  H.  Coggeshall  (of 
Coggeshall  &  Hicks),  .lohn  T.  Gillesoie  (of  L.  C.  Gillpspie&  Sons;,  Percy  H. 
Johnston  (Pres.  Chemical  National  Bank) ,  and  Ridlev  Watts  (of  Ridley 
Watts  &  Co.).  C.  O.  Cornell,  16  Wall  St.,  N.  Y.,  is  Secret.ary.-  Bankers 
Trust  Co.,  depo.sitary.  16  Wall  St.,  New  York.    V.  117,  p.  1238,  1351. 

BONDED  DKBT.— Of  the  $12,000,000  first  mtge.  sinking  fund  bonds 
issued,  $2,013,000  were  in  treasury  (pledged) ,  $534,000  were  in  sinking  ftuid 
and  $130,000  had  been  retired  on  Dec.  31   1922. 

Interest  on  the  bonds  was  at  tlie  rate  of  7%  per  annum  from  Jan,  1  1919 
to  and  including  .1,-xn.  1   1922:  thereafter,  6%. 

Sinking  fund:  An  annual  1  %  of  bonds  outstanding,  plus:  (1)  25%  of  the 
net  available  suriilus  eiuned  in  any  one  year,  after  pro\iding  for  deprecia- 
tion, fixed  charges,  &c.,  until  the  amount  of  bonds  outstanding  has  been 
reduced  to  $10,000,000,  par  value;  and  (2)  thereafter  15%  of  such  net  sur- 
plus till  the  bonds  are  all  retired. 

Bondholder.^'  Coinmiltee. — George  C.  Lee,  Chairman  (Lee,  Higginson  & 
Co.),  Bo.ston:  Philip  Stockton  (Old  Colony  Trust  Co.),  Boston;  A.  Willard 
Damon  (Springfield  Fire  &  Marine  Ins.  Co.),  Springfield,  Mass.;  Philip  R. 
Allen  (Bird  &  Son.  Inc.),  East  Walpole,  Mass.;  H.  B.  Lake  (Ladenbiu:g, 
Thalmann&  Co.),  Otto  Marx,  New  York,  with  Josiah  F.  Hill.,  Sec,  44  State 
St.,  Boston,  and  Ropes,  Gray,  Boydcn  &  Perkins,  60  State  St.,  Boston, 
counsel. 

Depositaries. — Old  Colony  Trust  Co.,  Boston;  Central  Union  Trust  Co., 
New  York;  Springfield  Safe  Depo.sit  &  Trust  Co.,  Springfield,  Mass. 
V.  117.  p.  1666.  1889. 

HKI'OKT.- For  calendar  year  1922,  in  V.  116,  p.  1414,  showed: 

Gross  Sales.      Net  Income.        fiond  Int.       Exp.,  &c.         Bal.  Sur 
1922. ..$15,.327, 720  $151,412         $557,580         $1.54.212    def.?560,380 

1921.--   12,069.346     lossl,  101, 4.57  650,760  192,5.58  defl,944,775 

1920--.  34.339,813  3,0.58,898  6,50, .569  720,656         1,687,673 

1919. --   16.936,648  1.790,192  675.047  680.0.50  435.095 

For  4  montns  ended  .Vpril  .30  1923,  los.«  for  period,  $213,241;  depreciation, 
$300,000;  net  lo.ss,  .$513,241.     Compare  V.  117,  p.  784. 

PKEF.  DIVS. — June  1908.  2%,  1909,  1%;  I91i>  to  April  1913,  2%  yrly 
none  since.  V,  97,  p.  367,  446,  Accum.  prof,  divs  to  April  1923.  about 
156  «  % . 

OFFICERS.— Chairman.  AValter  T.  Rcsen.  Receiver,  S,  L.  AVillson, 
Sec,  James  T.  Robinson;  Treas.,  L.  S.  Nold.  Office,  Holyoke,  Mass. — 
(V.  117.  p.  2215.) 

AMERICAN  ZINC,  LEAD  &  SMELTING  CO.— ORG.ANIZATION.— 
Incorporated  Jan.  2()  1S99  in  Maine  as  a  minina;  and  smelting  company. 
It  is  also  a  holding  and  operating  company  for  certain  subsidiaries  (V.  102. 
p.  73;  V.  104.  p.  14S6)  in  Mis.souri,  Tennessee,  Wisconsin,  Kansas  and  Illi- 
nois. Settlement  of  ore  flotation  suit,  V,  105,  p.  1804;  V.  107,  p.  858,  1748. 
2378;  V.  106    n.  2295.  24.53. 

STOCK. — The  pref.  .shares  are  entitled  to  cumvil.  qu.ir.  divs.  of  $6  per 
.share  Q.-F.,  or  24%  per  ann.  and  are  callable  at  >?100  and  divs.,  and  in 
liquidation  will  receive  up  to  that  amount.  See  off i  -ial  statement  to  N,  Y. 
Stock  Exchange  on  listing  of  stock.  V.  102,  p.  2330,  1164,  69.  The  total 
stock,  common  and  pref.,  is  limited  to  $7,500,000. 

Year-  ■9900. 1907. 1910.    U.  '12.    13.  'It-'IS.       1916.        1917 

Com.  divs     .    .      $2  $1   $1.25  $1.,50  $2     $2     $1        0>       .50%   In.stk.       8 

On  common  stock  In  1917,  Feb.  &  May  each  4%:  dividends  then  deferred 
pending  decisions  as  to  war  taxes.     V.  105.  p.  291:  V,  106,  p.  2448. 

Quarterly  dividend  on  pref  shares.  6"^  each  r2«%  vearly)  was  paid 
Aui,'.  1  1916  to  Nov.  1  1920:  none  since.     V.  112.  p.  374,  473,  " 

BONDS. — Granby  .5s  si  ;)oo  001)  Di'c  31  1917;  retir  d  1917-22,  $043,200, 
balance  outstanding.   $1  256  800 

Silver  Dyke  Mining  Co.  debentures,  V.  116,  p.  2647. 

RKI'OIiT.- For  cilen  l.ar  year  1922:  Profit  from  operations,  $516,313; 
bond  interest.,  S73,0r(>;  depiction  and  (ioprcci:ition  reserves,  ,$421,338;  bal- 
ance, surplus,  $21,899. 

0KPUM<;RS.— C.  W.  Baker.  Chairm.an;  Willi.am  A.  Ogg,  Pres,;  F.  W. 
Batchelder,  Sec  &  Troas.  Office.  55  Congress  St.,  Boston. — (V.  117,  p. 
1889.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  61 


DaU         Par 
Bonds      Valu« 


Anaconda  Copp«t  Mining  Co — 8tk  $:500.000.000  auth 

Secured  Kold  bonds  $50,000,000  Ser  A ..U.yc* 

1st  cons  M  Ser  A  s  f  g  bdsred(t't)  S200.000.000  a'th.Gkxxxc*r| 
Convertible  debentures  redeemable  110 c*, 

Annlo-American  Oil  C« — Stock  £'>.0f)0.000  auth 

rrcferrcd  8%  cumulative  £5.000.000  auth 1 

Sinking  Fund  gold  notes  red.  see  text Q.c* 

Armour  &  Co.  of  Delaware — 

Guar  prof  (a  &  d)  stk  7  %  cum  red  1 1 0  auth  -SIOO.OOO.OOO-  - 

1st  mtge  bonds  Ser  A  (guar)  red  105 CCk.xxxc*&r* 

Funded  Debt  of  Morris  tK:  Co.  (Asxiimed  hi/  .\orlh  American 

First    mtge    autli    S2.-),00(),000    g    red    lO.J FC.xc&r 

Ten-year  s  f  gold  notes  -Slo.OOO.OOO  auth  red  text-.xxxc* 
Wm  F  Mos.ser  ('o  lO-year  s  f  notes  guar  p  &  i xxxc* 

Armour  &  Co.  (of  Illinois) — 

Common  stock  t;ia.ss  A  S  150.000.000  auth 

Common  stock  Class  B  $150,000,000  auth 

Preferred  stock  7%  cumulative  $100,000,000  auth. 

Real  ettate  ist  M  $50,000,000  gold  red  102H xc'&r 


1919 

1923 
1923 


1920 


.S50 

1.000 

.500   &c 

oOO&lOOO 

£1 

£1 

$500  Ace 


100 

1923  100  &c 
Prorisi on  Co.)  — 
1909  I  1.000 
1920  100  &c 
1920        100  &c 


25 

25 

100 

1.000  &c 


1909 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Ditidend 
and  Maturity 


S1165G2  500   See  text 
1G.9.JS.000        6  K 

lOO.OOO.OOOi        6  g 
,50.000.0001         7 
£3.000.000  See    text 
None  8 


S12.17S.000 

64.864,300 
60.000.000 

18,r.02,000 

14,244.000 

1.900,000 

50,0.33,700 
50.000.000 
60.298,400 
60.000.000 


Q— J 
J     &     J 
P     &    A 
F     &     A 
See    text 

Quar. 


7H   8  A     &     O 

7  Q— J 

5H  g  J      &     J 


&      J 

&     s 
&    o 


4H  g|.r 

7M  kM 
8g      A 


7 
4Hg 


Q— J 
&    D 


Places  Where  Interest  anO 
Dividends  are  Payable 


Oct   22  '23  i;  .[National  City  Bank.  N  Y 
Jan   1  1929  Nat  City  Bk  &  Gu  T.N"" 

Feb   1  1953  Nat  City  Bk  &GuTr,NY 

Feb   1  1938  do  do 

May  15  '23  10%  Guar  TrCo,  N  Y,  Lion.&c 


April  1  1926 

Oct  1   1923  IH 
Jan    1  1943 

July  1  1939 
Sept  1  1930. 
Oct    1  1930 


Oct   1   1923 
June  1  1939 


J  P  Morgan  &  Co.  N  Y 


New  York  or  Chicago 

New  York  &  Chicago 
New  York  &  Chicago 
New  York  or  Chicago 


Farmers  L  &  Tr  Co.  N  Y 


AMOSKEAQ  MANUFACTURING  CO.— (V.  117,  p.  1889.) 

ANACONDA  COPPER  MINING  CO.— ORGANIZATION.— Incor 
porated  In  Montana  Junn  18  1895  and  was  for  many  years  the  leading  oper' 
ating  subsidiary  of  the  Amalgamated  Copper  Co.,  a  holding  company  dis- 
solved in  1915,  the  Anaconda  taking  over  its  assets  (V.  100.  p.  1594). 
Company,  together  with  the  companies  con.soUdated,  produces  copper  and 
silver,  willi  also  a  large  output  of  zinc,  lead,  gold,  arsenic  and  other  im- 
portant metals,  bi^sidus  treating  upon  a  custom  basis  large  quantities  of  ores 
and  metals  for  other  producers. 

Company's  reduction  works  at  Anaconda,  Mont.,  have  a  normal  output 
amounting  to  16%  of  the  copper  produced  in  the  United  States  and  more 
than  9%  of  tile  world's  total  production.  Company's  properties  include  a 
modern  copper  refinery  at  Great  Falls,  Mont.,  with  an  average  annual 
capacity  of  216,00(3.000  lbs.  Another  refinery,  located  at  Perth  Amboy, 
N.  J.,  with  an  annual  capacity  of  450,000.000  lbs.,  is  owned  by  the  Raritan 
Copper  Works,  all  of  whose  Cfipital  stock  is  owned  by  the  company.  Com- 
pany operates  a  road  and  wire  mill  at  Clrcat  Falls  with  an  annual  capacity 
of  90,000,000  lbs.  of  manufactiu-ed  copper.  Its  electrolytic  zinc  plant  at 
Great  Falls  has  an  annual  capacity  of  130,000.000  lbs.  For  further  de- 
tailed description  of  properties  and  holdings,  see  V.  114,  p.  74,  in  connection 
with  acquisition  of  American  Brass  Co.;  also  V.  116,  p.  406;  V.  117,  p.  1558. 

The  company  in  Dec.  1921  made  an  offer  to  the  shareholders  of  tne  Amer- 
ican Brass  Co.  to  acquire  not  less  than  51%  of  the  stock  of  said  company, 
and  to  pay  therefor  $150  cash,  and  3  sh.  of  the  stock  of  Anaconda  for  each 
share  of  Brass  stock.  To  provide  for  part  of  the  payment  of  the  American 
Brass  Co.,  the  stockholders  of  the  Anaconda  company  of  record  Jan.  3 
1922  were  offered  the  right  to  subscribe  for  233,125  of  the  668,750  unissued 
shares  of  Anaconda  company  in  the  ratio  of  one  share  of  new  stock  to  each 
10  shares  o^vned.  V.  113,  p.  2725.  2822;  V.  114.  p.  201.  In  Feb.  1922. 
149,817  out  of  a  total  of  15(),000  sharas  of  Amer.  Brass  stock  had  been  de- 
posited or  placed  in  the  control  of  the  committee  for  delivery.  V. 114, p. 741. 

In  Jan.  1923  the  company  acquired  a  majority  interest  in  the  Chile 
Copper  Co.  tlu-ough  the  purchase  of  2,200,000  shares  from  Guggenheim 
Bros,  at  $35  a  share.      V'.   116,  p.  298. 

STOCK. — The  stockholders  on  Feb.  26  1923  increased  the  authorized 
capital  stock  from  SI 50 .000. 000  to  .$300,000,000. 

DIVS.        %1  '08-'ll.  '12.  '13.  '14.  '15.  '16.  '17.  '18.  '19.  '20. '21-'22.  '23. 
Sincel904-- (  Syrly.      9     12     10       6     14     17     16       9       8      None  Text 

In  Feb.  1919  dividend  reduced  from  4  to  3%,  and  in  May  to  2%  ($1  a 
share);  to  Nov.  1920.  2%  quar;  then  none  until  April  1923,  when  1  }^  % 
was  paid;  July  and  Oct.  1923  paid  1H%  quar. 

BOND  ISSUE.— Of  tlie  ten-year  Secured  Gold  bonds  of  1919,  $25,000,- 
000  of  Scries  A  were  sold  in  January  1919  to  provide  for  tlie  develop- 
ment of  the  South  American  property  and  to  reimburse  the  treasury  on 
account  of  capital  expenditures.  These  bonds  are  secured  by  practically 
the  entire  stock  not  only  of  theseveral  South  American  companies  (mining, 
exploration  and  railway),  but  also  In  the  Raritan  Copper  Works.  Int. 
Smelting  Co..  Int.  Lead  Kef.  Co..  &c.  No  mortgage  can  be  made  without 
securing  these  bonds  as  a  prior  lien  thereunder.     V.  108.  p.  81. 

The  first  consol.  mtgo.  Scries  A  sinking  fund  6%  gold  bonds  due  Feb.  1 
1953  are  redeemable,  all  or  part,  at  105,  if  redeemable  on  or  before  Feb.  1 
1933,  at  103 H  thereafter  if  redeemable  on  or  before  Feb.  1  1943,  and  at 
102  thereafter  and  prior  to  maturity. 

Secured  by  a  direct  mortgage  lien  on  all  the  plants,  real  estate  and  equip- 
ment owned  by  the  Anaconda  Copper  Mining  Co.  at  the  date  of  the  execu- 
tion of  the  mortgage  and  by  the  pledge  thereunder  of  shares  of  capital  stock 
of  certain  controlled  companies,  subject  to  the  prior  payment  of  outstanding 
Series  A  6%  10-year  secured  gold  bonds,  due  Jan.  1  1929,  for  the  refunding 
of  which  an  equal  amount  of  bonds  are  to  be  reserved  under  the  First  consol. 
mtge.  Company  will  specifically  pledge  with  the  trustee  for  the  prior  se- 
curity of  bonds  issued  under  the  1st  consol.  mtge.  the  following  collateral, 
which,  on  basis  of  actual  cost,  represents  a  value  in  excess  of  $130,000,000: 
2,200,000  shares  (par  $25)  representing  over  50%  of  the  issued  capital  stock 
of  Chile  Copper  Co. 
149,500  shares  or  more  (par  $100),  representing  over  99%  of  the  issued 

capital  stock  of  American  Brass  Co. 
297,300  shares  (par  $20),  representing  over  25%  of  the  issued  capital 
stock  of  the  Inspiration  Consolidated  Copper  Co. 

The  mortgage  -will  provide  for  a  semi-annual  sinking  fund  beginning 
Oct.  1  1923,  sufficient  to  retire  all  present  and  future  issues  ofScries  A  bond 
by  maturity.  Prior  to  Oct.  1  1928  the  semi-annual  sinking  fund  payments 
shall  be  in  the  amount  of  $750,000  each  and  shall  be  used  by  the  trustee  in 
the  purchase  of  Series  A  bonds  at  or  below  par,  provided  that  any  of  such 
payments  remaining  unappUed  after  the  expiration  of  60  days  In  each  case 
shall  be  returned  to  the  company. 

Beginning  Oct.  1  1928,  the  sinking  fund  payments  shall  be  cimiulative  and 
sufficient  to  retire  by  maturity  all  Series  A  bonds  outstanding  on  Oct.  1  1928 
and  all  additional  Series  A  bonds  thereafter  issued.  Such  .sinking  fund  pay- 
ments shall  be  appUed  by  the  trustee  to  the  purchase  or  redemption  of 
Series  A  bonds  at  not  exceeding  the  current  redemption  prices.  The  com- 
pany shall  have  the  right  to  deliver  bonds  to  the  trustee  at  par  in  lieu  of 
cash.     V.  116,  p.  298. 

The  7%  convertible  debentures  due  Feb.  1  1938,  are  convertible  at  any 
time  prior  to  Feb.  1  1933  into  the  common  capital  stock  of  the  Anaconda 
company,  as  the  same  may  from  time  to  time  be  constituted,  at  the  folowing 
rates,  based  upon  the  present  par  value  of  $50  a  share,  and  at  rates  propor- 
tionate thereto  In  case  of  any  cnange  in  such  par  value;  the  first  $10,000,000 
of  debentures  to  be  presented  for  conversion  may  be  converted  at  a  price  of 
$53  a  share;  the  next  810,000.000  at  a  price  of  $56  a  share;  the  next  $10,- 
000,000  at  a  price  of  $59  a  share;  the  next  $10,000,000  at  a  price  of  $62  a 
share;  and  the  last  $10,000,000  at  a  price  of  .$65  a  share. — V.  1 16,  p.  298. 

REPORT.— For  1922,  in  V.  116.  p.  2010  and  2124  showed: 

Years  ending  Dec.  31 —  1922.  1921.  1920. 

Fine  copper  produced  (lbs.) 157,346,016     36,2.57  ,.591  138,763,065 

Silver  produced  (ounces) 7,367,859       2,269,8/5       6,420.026 

Gold  produced  (oimce.s) 26,026.110  8,725  32.530 

Sales  of  copper,  .silver  and  gold $123,501 ,639  $31 ,097,214  $53 ,227 ,278 

Income  from  invest.,  sub.  depts.,  &c.     8,322,032       2,136,043     15,846,793 

Copper,  silver  and  gold  on  hand ,   43.672,793     17,817,364     32..5.36,183 

Total  receipts $175,496,462  $51 ,050,621  $101, 610, 254 

Copper,  silver  &  gold  on  hand  Jan.  1. $17.817, 364  $.36,516,880  $28,705,375 
Mining,  trans.,  reduc.  deprec,  &C-- 149,189,020     22,806,159     67,869,973 

Total  net  income .$8,490. 078df.$8. 272,418     $5,034,906 

Interest $4,020,344     $3,108,268     $2,343,243 

Expenses  during  shutdown 930,494       5,680,503        

Dividends (6)6,993,750 

Balance  for  year sur.$3, 539,240 dfl7,061,189dfS4,302,089 

Note. — Operations  were  suspended  April  1  1921  and  were  not  resumed 
until  Jan.  16  1922. 


DIRECTORS.— .John  D.  Rvan  (Chairman),  C.  F.  Kellev  (Pres.),  B.  B 
Thayer  (V.-Pros.),  Geo.  11.  Church.  Andrew  J.  Miller,  Percy  A  Rocke' 
feller,  Nicholas  F.  Brady,  CJharles  F.  Brooker,  A.  H.  Melin  (Sec.  &  Treas.K 

Offices. — Anaconda,  Mont.,  and  25  Broadway,  N.  Y. —  (V.  117.  p.  1995. ■' 

ANGLO-AMERICAN  OIL  CO. .LTD.— ORGANIZATION.  &c.—Incorpi 

In  England  In  1888.     Markets  most  of  the  oil  of  the  Standard  Oil  Co.  o 
Nf.  J.  In  the  United  Kingdom  and  Is  the  largest  marketing  concern  there. 
Owns  a  large  number  of  tank  steamers,  chiefly  used  In  trade  with  the  United 
Kingdom.     Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.  but  segre- 
gated in  1911.     See  Standard  Oil  Co..  V.  85.  p.  216,  790;  V.  93,  p.  1390. 

The  shareholders  voted  Nov.  21  1917  to  Increase  the  capital  stock  from 
£2,000,000  to  £3,000,000,  holders  having  the  right  to  subscribe  for  the  60% 
new  stock  pro  rata  at  $7.50  per  share  In  the  U.  S.  and  at  £1  lis.  6d.  In  the 
United  Kingdom  (par  £1) 

The  stockholders  June  29  1921  approved  an  Increase  in  the  capital  to  £10,- 
000,000  by  the  creation  of  7,000.000  additional  shares,  par  £1  each,  of  which 
£6.000,000  is  to  be  8%  cumulative  Preferred.  The  Preferred  shares  are  to 
••anl-:  both  as  regards  dividend  and  return  of  capital  In  priority  to  all  other 
shares,  but  are  not  to  confer  any  further  right  to  participate  In  profits  or 
assets.  The  remaining  2.000.000  new  shares  are  to  be  ordinary,  ranking 
for  dividends  and  in  all  other  respects  -with  the  £3,000,000  old  stock. 
V.   113.  p.  .74. 

The  5-year  sinking  fund  g.  7  H  %  notes  are  redeemable  ,  all  or  part,  or  for 
sinking  fund,  at  par  and  int..  plus  a  premium  of  1%  for  each  year  or  portion 
of  year  from  date  of  call  to  maturity.  A  seml-anunal  sinking  fund  of  not 
less  than  $1,250,000  began  April  1  1922. 

DIVIDENDS.—    1913.     1914.     1915.     1916.     1917.     1918-21.     1922- 

Regular   (%) 15  15  15  15  15  30  y'ly  15 

Extra  (%) 100  stk.      5  5  5  10  

Paid  in  1923:     Jan.  15,  5  (interim  div.);  May  15,  10%  (final  div.). 
Cat.  Year —    Profits.     Deprec'n.   Int.,  Ac.    Inc.  Tax.    Dividends.      Surplus 

1922-. £1,928, 563      £745,768         £435,730     £4.50.000         £297,063 

1921..1oss£31,833     £837,466       £182,609     £600,000  df£l, 651.908 

1920.. £2, 931, 885     £559,267     £600.267     £.507,193     £900,000         £365,158 
1919. -£1,940,878     £363,034       £.376,163     £900,000  £301,679 

Office,  36,38  Queen  Anne's  Gate,  London,  S.  W.  England. — (V.  117, 
p.  1780.) 

ARMOUR  &  CO.  OF  DELAWARE.— Incorp.  in  Delaware  Dec.  27  1922 
to  acquire  from  Armour  &  Co.  of  Illinois  certain  of  its  properties  and  assets 
for  the  purpose  of  facilitating  the  administration  and  financing  of  its 
business.  The  properties  and  a.ssets  acquired  consist  generally  of  certain 
packing  houses  and  cold  storage  plants,  the  Armour  Fertilizer  Works  and 
various  other  American  subsidiaries,  all  the  South  American  and  Cuban 
subsidiaries,  plants  devoted  to  the  manufacture  and  distribution  of  by- 
products, including  the  Armour  .Soap  Works,  and  approximately  $23,000,000 
of  investments.  For  list  of  properties  acquired,  see  V.  116,  p.  80;  V.  117, 
p.  1889. 

Acquisition  of  Morris  &  Co. — J.  Ogden  Armour,  Chairman,  on  March  28 
1923  announced  that  the  acquisition  of  the  business  and  physical  assets  of 
Morris  &  Co.  by  the  North  American  Provision  Co.,  a  subsidiary  of  Armour 
&  Co.  of  Del.  had  been  effected.     Mr.  Armour  further  said  in  substance: 

Terms  of  the  Purchase. — Payment  will  be  made  approximately  as  follows: 
$2,750,000  in  cash;  not  more  than  $5,000,000  pref.  stock  of  Armour  &  Co. 
of  Del.;  $9,000,000  pref.  stock  of  iVrmour  &  Co.  of  HI.;  $10,700,000  common 
(Class  A)  stock  of  Armour  &  Co.  of  111.  There  remain  a  few  contingencies 
that  may  reduce  the  amount  of  Delaware  preferred  stock. 

This  $5,000,000  of  Delaware  stock  is  in  addition  to  the  amount  previously 
Issued.  To  facilitate  the  transaction,  and  furnish  the  additional  working 
capital  required  for  the  increased  volume  of  business,  an  additional  $10,- 
000.000  1st  5H%  of  Armour  &  Co.  of  Del.  will  be  placed  through  the 
Morris  interests,  and  there  is  an  agreement  that  neither  these  bonds  nor  the 
$5,000,000  of  Delaware  stock  will  go  on  the  market  for  at  least  a  year. 

North  American  Provision  Co.— WUl  be  capitalized  at  $10,000,000  7% 
cum.  pref.  stock  and  $30,000,000  common  stock,  all  of  which  will  be  owned 
by  Armour  &  Co.  of  Del.,  except  approximately  $8,600,000  of  pref.  stock, 
which  will  bo  issued  to  acquire  a  like  amount  of  the  pref.  stoek  of  Armoiu"  & 
Co.  required  as  part  of  the  purchase  price.  The  funded  debt  of  Morris  & 
Co.  will  bo  assumed  by  the  North  American  Provision  Co.  Compare  V. 
116,  p.   1415.  2887. 

STOCK. — The  entire  $60,000,000  com.  stock  is  owned  by  Armour  & 
Co.  of  Illinois. 

The  pref.  stock  is  guaranteed  as  to  prin.  divs.  and  sinking  fund  by 
Armour  &  Co.  of  111.  Redeemable  all  or  part  at  any  time  at  1 10  and  divs. 
on  60  days'  notice.  On  or  before  Feb.  1  1925  and  in  each  year  thereafter, 
company  shall,  out  of  its  net  earnings,  after  payment  of  full  divs.  on  the 
pref.  stock,  retire  at  not  exceeding  110  and  divs.,  not  less  than  1  %  of  the 
maximum  amount  of  pref.  stock  theretofore  Issued.  For  further  pref. 
stock  provisions,  compare  V.  116,  p.  80. 

BONDS. — The  1st  mtge.  5J^%  gold  bonds.  Series  A,  are  guaranteed, 
prin.  and  int.,  by  Armour  &  Co.  of  111.  Thtwe  bonds,  by  direct  mortgage 
of  the  now  company  and  through  the  pledge  of  1st  mtge.  bonds  or  obligal  ions 
of  subsidiaries,  will  be  secured  by  a  first  mortgage  upon  lands,  buildings, 
machinery,  fixed  equipment  and  properties  appurtenant  thereto,  appraised 
at  sound  values  exceeding  $85,000,000.     V.  116.  p.  179. 

Securities  of  Morris  &  Co.  {Assumed  by  North  Amer.  Provision  Co.). 

BONDS. — Auth.  issue,  $25,000,000;  First  Tru.st  &  .Sav.  Bank  and  Emil® 
K  Boi.sot  of  Chicago  and  the  Mercantile  Trust  Co.  of  St.  Louis,  trustees'- 
outstanding,  $17,302,000.  $2,948,000  canceled  by  sinking  fund;  remainder 
(.$4,7.50.000)  can  be  certified  only  for  additional  fixed  a.ssets,  such  as  real 
estate,  buildings,  machinery,  fixtures  and  apparatus,  at  75%  of  actual  cost. 
Annual  sinking  fund,  beginning  July  1  1921,  $324,000  (sinking  fund  was 
S''0()  000  per  annum  from  July  1  1910  to  July  1  1920). — V.  91,  p.  1510; 
V.  89.  p.  4H.  107:  V.  108.  p.  2334. 

The  10-year  sinking  fun<l  gold  notes  of  1920  are  redeemable  at  107  durmg 
first  three  years,  106  during  next  three  years.  105  during  next  two  years, 
and  104  during  last  two  years.  A  sinking  fund  beginning  Sept.  1  1922  will 
retire  in  s.  a.  installments  85.000,000  before  maturity  as  follows:  On  Sept.  I 
:md  March  1  of  each  year  from  Sept.  1  1922  to  and  including  March  1  1928. 
.•^250  000,  and  on  the  four  following  semi-annual  dates  $500,000  each. 
V.  Ill,  p.  901. 

OFFICERS. — ChahTnan,  J.  Ogden  Armour:  Pros.,  F.  Edson  "White: 
1st  V.-Pres.,  Philip  D.  Armour. — (V    117,  p.  1889.) 

ARMOUR  &  CO.  (OF  ILLINOIS).— ORGANIZATION.— Incorporated 
in  Illinois  April  14  1900.  Owns  plants  in  Chicago,  Kansas  City,  South 
Omaha,  Ea.st  St.  Louis,  Fort  Worth,  Tex.,  St.  Joseph..  Mo.,  Denver,  Col., 
South  St.  Paul,  Hamilton,  Can.,  England  and  Argentina,  incl.  packing 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


Date 
Bonds 


krtaour  Leather  Co — Common  stock  authorized  $15,000,000 
Preferred  stock  (a  &  d)  7%  cum  call  115  auth  $25,000,000 
Pounders"  stock  authorized  100.000  shares 

Arnold.  Constable  &  Co..  Inc. — .Stock  17.5.000 shares  auth. 

Art  Metal  Construction  Co— Stock  $6,000,000  auth 

AHOclated  Dry  Qoods  Corporation 

Common  stock  $20.000.000 

iBt  pref  (a  &  d)  stock  6%  cum  after  Dec  1  1917  $20,000,000 
2d  pref  (a  &  d)  stock  7%  cum  after  Dec  1  1917   $10,000,000 

Associated  Oil  Co— Stock  $60000. 000  auth 

Flnt&Ref  niiire  $25,000,000  call  at  par US 

1 2-year  gold  notes A S.y  .c*&r* 


IPin 
1923 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


S15  $15,000,000  See 


100 
None 
None 
10 

100 

100 

100 

25 

1,000 

1,000 


text 

text 


When 
Payable 


10,000,000  See 

100.000  sh^ 

175,000  sh. i 

3.205,700$!   In  '23  See 


text 


14,9S5.000        4 
13.818,700         6 

6.725.500         7 
39.75^.723  6  In  1923 

6.997,000        5  g 
24.000,000         6  g 


Last  Dividend 
and  Maturity 


Sept  1  '20.  30c. 
Apr   1  1921   1 5i 


Oct  31  1923  25c 


Q— F      Nov  1  1923  1% 
Q— M     Dec  1  1923  IH 
Q_M     Dec  1  19231 '4 
Q— J15  Oct  25  23     lyi 


J- J  15 
M   &     S 


Jan    15  19.30 
Sept  1  1935 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


Checks  mailed 

IVew  York  and  San  Fran 
New  York  and  San  Fran 


houses,  glue  works,  soap  works,  warehouses,  refrig.  stations,  tanneries, 
&c.,  &c.  See  applications  to  list.  V.  90,  p.  370,  and  V.  95,  p.  546:  V.  98, 
p,  1002.  In  Jan.  1917  acquired  four  large  tanneries  in  Western  Pennsyl- 
vania. V.  104,  p.  75,  2013,  2110.  A  new  pacldng  plant  at  St.  Paul  was 
opened  In  the  fall  of  1919. 

The  "Big  Five"  packers  In  Dec.  1919  a^eed  to  the  entering  of  a  decree 
In  the  Government  suit  requiring  them  within  two  years  to  give  up  their 
•tockyards  and  other  outside  interests  (except  their  handling  of  eggs,  but- 
ter, poultry  and  cheese,  which  Is  left  for  future  consideration)  and  in  general 
■to  confine  their  operations  to  wholesale  meat  business.  See  V.  109,  p.  2358. 
"The  time  limit  was  subsequently  extended  to  Nov.  17  '23.     V.  114,  p.  1655. 

On  Jan.  14  1920  announcement  was  made  of  the  formation  of  the  Armour 
ILeather  Co.,  which  would  take  over  the  leather  and  tanning  properties  of 
Armour  &  Co.  Preferred  stockholders  of  Armour  &  Co.  of  record  Feb.  2 
1920  were  offered  the  right  to  subscribe  to  the  stock  of  the  leather  company. 
V    110.  p.  263.     (See  below.) 

To  sell  control  of  Fruit  Growers'  E.xpress;  sale  of  grocery  concerns.  V- 
111.  p.  2327.  The  Court  in  Feb.  1921  authorized  the  sale  by  the  company 
of  Its  Interests  in  the  Chicago  and  Denver  stock  yards.  V.  112,  p.  851. 
Ordered  to  dispose  of  Spokane  plant.     V.  114,  p.  2245,  2362. 

Dissolution  plan  approved  by  Court.  Compare  Swift  &  Co.  below  and 
V.  112,  p.  1626.  Text  of  Meat  Packers'  Bill,  known  as  the  Packers  and 
Stockyards  Act  of  1921,  V.  113.  p.  1422:  V.  114,  p.  2473.  Public  offering 
•f  interests  In  stock  yards,  V.  114.  p.  630.  Merger  discussion,  V.  115, 
p.  2270. 

Armour  &  Co.  of  Delaware  was  organized  in  Dec.  1922  to  acquire  certain 
of  the  company's  properties  and  a.ssets.  The  entire  common  stock  is  owned 
by  Armour  &  Co.  (of  Illinois).  Proceeds  of  the  issue  of  .?50,000,000  1st 
mtge.  20-year  5}4  %  guar,  gold  bonds.  Series  A,  and  of  $60,000,000  7%  guar. 
pref.  stock  of  the  Delaware  company  were  received  by  Armour  &  Co.  of  111. 
and  used  by  it  for  the  retirement  of  its  .$59,968,000  7%  10-year  conv.  gold 
notes  and  its  $3,697,200  6%  serial  conv.  gold  debentures,  for  the  reduction 
of  its  floating  debt  and  for  its  other  corporate  purposes.  Compare  Armour 
&  Co.  of  Delaware  above  and  V.  116.  p.  179. 

Recapitalization. — The  stockholders  on  July  28  1920  ratified  a  plan  in- 
creasing the  authorized  capital  stock  from  .SI 60. 000. 000  to  $400,000,000. 

The  plan  provided  for  an  authorized  Issue  of  $300,000,000  Common  stock, 
<llvidea  equally  into  class  "A"  and  class  "B"  stock,  and  for  an  increase  of 
Preferred  stock  from  $60,000,000  to  $100,000,000.  Holders  of  the  Common 
stock  received  for  each  sliare  of  Common  stock  of  the  par  value  of  $100  held 
two  shares  of  class  "A"  stock  and  two  shares  of  class  "B"  Common  stock, 
par  value  $25  each. 

The  Class  A  common  stock  has  preference  as  to  cash  dividends  up  to  8% 
over  Class  B  common  stock,  and  after  8%  has  been  paid  on  Class  B  stock  in 
•ny  year  both  cla-sses  of  common  stock  will  share  alike  in  percentage  of 
additional  dividends  paid  during  such  year.  Each  share  of  Class  A  common 
stock  shall  be  entitled  to  all  the  rights  of  any  share  of  com.  stock  of  the  co. 

DIVIDENDS. —  1920.  1921-'23. 

Class  "A"  stock-.. 4         None 

Class  "B"  stock J        None  I 

On  preferred,  Oct.  1  1918  to  Oct.  1923.  m%  quarterly.  \ 

BONDS. — Of  the  "Real  Estate  Ist  Mtge."  4Hs  ($50,000,000  author'lzed 
Issue),  final  $20,000,000  were  sold  In  April  1916.  V.  102.  p.  1542.  They 
are  subject  to  call  as  a  whole  on  any  Interest  day  at  102  H  and  Interest  on 
12  weeks'  notice,  and  since  Dec.  1  1914  In  blocks  of  not  less  than  10%. 
▼.  88,  p.  1374;  V.  104,  p.  665. 

All  of  the  outstanding  10-year  7%  conv.  gold  notes,  dated  July  15  1920, 
were  redeemed  at  105  and  Int.  on  April  26  1923.  The  company  also  re- 
deemed on  June  15  1923  all  of  the  outstanding  6%  serial  conv.  gold  deben- 
tures of  1918  at  100  and  int.     V.  116,  p.  825. 


JtEPORT. — For  14  mos.  end.  Dec.  31 

14  Mos.  end  

Dec.  31  '22.  Oct. 


1922,  in  V.  116,  p.  2126,  showed: 
Years  ended- 


Gross  sales 

Income  for  year 

Depreciation 

Previous  surplus 

Reappraisal  of  plant,  ad- 
ded to  surplus  account 
Losses  on  foreign  oxch., 

&c.,  prior  years 

Common  divs.  (2%) 

Preferred  dl vs.  (7%) 


Not  stated  600 
646,363  df  31 
8,275,000 
63,454,697     80 


29  '21.  Oct.  30  '20.  Nov.   1   '19. 

9,  9f  ^ 

000,000  900,000,000  1038000,000 
,709,818     *5,319,975     14,098.506 


9,625,084  20 
20,640,522 
4.434",220 


711,494  80.479,183  69.366,799 
,000,000     


000,000 
546,979 


2.000,000 
3.087,664 


2,000.000 
986,123 


Balance,  surplus 40,376,402     63,454,697     80,711,494     80,479,183 

•  Earnings  and  reserves  accumulated  by  the  foreign  connections  and  not 

Included  in  previous  annual  reports  wore  brought  Into  the  statement  for  the 

year  1919-20  to  offset  losses  In  the  United  States. 

For  6  mos.  ended  June  30  1923  (Including  Morris  &'Co.)  In  V.  117,  p» 

778,  showed:  Net  oper.   Income.   $16,712,402:  depreciation,   .$3,852,032; 

Interest,  $7,660,865;  prof.  divs..  $3,710,9,30;  b.al.,  sur.,  $1,488,575. 

OFFICERS. — Chairman,  J.  Ogden  Armour:  Pres.  F.  Edson  White:  Isi 
V.-P.,  Philip  D.  Armour:  Sec,  G.  .M.  Wllletts:  Treas.,  F.  W.  Oroll.  Office, 
208  La  Salle  St.,  Chicago,  III.— (V.  117,  p.  1995.) 

ARMOUR  LEATHER  CO.— Organized  under  laws  of  Delaware  In 
Keb.  1920  for  the  purpose  of  acquiring  all  of  the  tanning  companies  and 
loiither  assets  owned  by  Armour  &  Co.  (See  V.  110,  p.  660.)  In  Sept. 
1922  acquired  control  of  Alexander  Bros.,  Pliila.,  leather  belt  manufacturers, 

CAPITAL  STOCK. — 7%  cumulative  preferred,  authorized  $25,000,000; 
outotandlng.  $10,000,000:  par.  $100:  common,  authorized  and  out.stand- 
tog.  $15,000,000  (of  which  $4,500,000  Is  rosorve<i  to  be  offered  to  employeef 
and  customers  of  the  company):  par  $15;  founders'  stock,  authorized  anc 
•ut.standing.  100,000  shares,  no  par  value.  The  founders'  stock  was  ac- 
quired by  Armour  &  Co.  at  $5  a  share.  Holders  of  Armour  &  Co.  prof 
stock  were  offered  the  privilege  of  subscribing  to  the  stock  of  the  new  co. 

REPORT.— For  year  ended  Oct.  29  1922,  In  V.  116,  p.  825,  showed: 

Oct.  29  Years—  1921-22.         1920-21.         1919-20.         1918-19. 

Net  profits $1.555„582df.$7,654,196df$4,313,653     $8,407,94. 

DIVIDENDS. — After  pref.  dividends,  the  remaining  surplus  earnings 
•hall  be  available  for  dividends  on  the  common  and  founoers'  stock  in 
equal  aggregate  amounts. 


An  initial  div.  on  pref.  stock  at  the  rate  of  7%  per  ann.  for  the  period 
fi-om  Mar.  1  to  Apr.  1  was  paid  on  Apr.  1  1920:  to  Apr.  1  1921 ,  \H%  quar. 
The  Apr.  1921  div.  was  paid  by  Armour  &  Co.  V.  112,  p.  1027.  July  1921 
dlv.  was  passed.  V.  112,  p.  2416.  Initial  div.  on  com.  of  60  cents  (4%) 
for  period  from  Nov.  1  1919  to  May  1  1920  was  paid  May  1  1920.  On 
Sept.  1  1920  paid  30  cents  (2%);  none  since. 

OFFICERS.— Chairman,  Prank  G.  Allen:  Pres.,  Henry  W.  Boyd,  Chi- 
cago; V.-Pres'ts,  M.  O.  Weimar,  Chicago;  P.  O.  Von  der  Heide.  BosSoa 
M.  P.  Brennan.  Olean,  N.  Y.,  and  Philip  L.  Roed:  Treas.,  C.  B.  Eldridge. 
Chicago;  Sec,  C.  B.  Eldridge.  Chicago. — (V.  117,  p.  5.56.) 

ARNOLD,  CONSTABLE  &  CO.,  INC.— Incorp.  under  laws  of  N.  Y. 
on  June  29  1914.  Conducts  a  general  department  store  located  at  Fifth 
Ave.  and  Fortieth  Street,  N.  Y.  City. 

STOCK. — The  entire  outstanding  stock  is  held  in  a  voting  trust  dated 
Nov.  20  1922  and  expiring  Nov.  20  1927.  the  voting  trustees  being  Duncan 
A.  Holmes,  Stephen  J.  Leonard  and  W.  Forbes  Morgan. 

REPORT. — Income  account  year  ended  Dec.  31  1922  (10  months  old 
management) : 


Sales,    net 

Cost  of  sales,  &c 

Profit 

Additional  income 


...82.524,769 
...   1,843,792 

...     $680,978 
...       110,837 


Gross  profit... S791.815 

Balance  sheet  as  of  Dec.  31  1922,  in 


Gross  prof,  (brought  for'd) 
Expenses,  &c 

Deductions,  incl.  int.,  &c. 
Loss,  wholesale  dept 

Total  loss  (not  incl.  loss 
&  exp.  incurred  before 
recap.,  ap.  to  prior  per's) 
V.  117.  p.  91. 


$791,815 

993.976 

281,231 

73,983 


$557,374 


OFFICERS. — Pras.,  Stephen  J.  Leonard:  Sec.  &  Treas.,  Thomas  W. 
Trimble.     Office,  Fifth  Ave.  and  40th  St.,  New  York.— (V.  117,  p.  2113.) 

ART  METAL  CONSTRUCTION  CO.— Incorp.  March  24  1913  under- 
laws  of  Adiss.  and  acquired  the  properties  and  as-sets  of  the  New  York 
company  of  similar  name.  On  May  1  1918  acquired  the  Crosvo  Metal 
Construction  Co.,  since  dissolved,  and  in  N'ov.  1919  purchased  the  plant 
and  machinery  of  the  Steelwhite  Co.  and  in  June  1920  the  assets,  &c.,  of 
the  Interior  Metal  Mfg.  Oo.  Manufactures  metal  furniture.  Including 
desks,  safes  and  steel  filing  cabinets:  also  structural  grille  work,  partitions, 
brass  railings,  library,  bank  and  similar  equipment.  Plants  are  located 
at  Jamestown.  N.  Y. 

Dividends  Paid  Since  Organization, 
Year  ...  1913.    1914.     '26-17.    1918.     1919.     1920.    1921.    1922.    1923. 
Rate  (%)  6  6  0  10  16         *Vi}4       10         10         10 

•  Also  100%  In  stock  on  June  16  1920. 

REPORT.— For  1922: 

1922.  1921.  1920.  1919. 

Net  shipments  for  year..  $t,605,'384     $4,661,492     $6,201,335     $4,565."556 
Less  cost  goods  shipped.     3,918,918       4.0.58,303       5,226,757       2,778.242 

$1,787,313 
$754,024 


Gross  profit $687,466 

Admin.  &  selling  expense  

Inventory   depreciation.  

Int.  &  discount  earned.-  Daft. 34. 853 

Taxas 90.000 

Dividends 320.570 

Rate  of  dividends (10%) 


$603,189        $977,577 


$129,617 

Deft. 15,158 

75,000 

320,.570 

(10%) 


$561,721 

De6.19,212 

70,000 

276,853 

(13  ^%) 


Cr.28,476 

300,000 

233,139 

(16%) 


Balance,  surplus $311,748  $93,160  $49,759        $528,62g 

OFFICERS. — Pres.,  Henry  K.  Smith;  V.-P.  &  Gea.  M?r.,  Prank  G. 
RIehl:  Sec.  &  Treas.,  E.  O.  Huitqulst.  Office,  Jamestown,  N.  Y. — 
(V.  116,  p.  1181.) 

ASSOCIATED  DRY  QOODS  CORP.— ORGANIZATION.— Incor- 
porated In  Virginia  May  24  1916  and  In  Aug.  1916  succeeded,  per  plan  lo 
V.  102,  p.  69.  64.  to  all  the  properties  of  the  .\3soclated  Merchants  Oo. 
»nd  United  Dry  Goods  Co.,  viz.  (V.  103.  p.  1412):  (o)  Retail  dry  goods 
stores  wholly  owned,  with  net  tangible  assets  valued  Dec.  31  19 J2  at 
$20,893,965.  viz..  James  McCreery  &  Co.,  New  York  (V.  105.  p.  1421): 
Hahne  &  Co.,  Newark,  N.  J.;  Stewart  &  Co.,  Baltimore:  Wm.  Hen- 
<erer  Co.,  Buffalo;  Powers  Mercantile  Co.,  Minneapolis;  J.  N.  Adam  &  Co.. 
Buffalo;  Stewart  Dry  Goods  Co.,  Louisville,  Ky.  (6)  Adrico  Realty  Oo. 
iwning  equity  In  McCreery  real  estate.  West  34th  St.,  N.  Y..  $1,600,000 
(V.  103.  p.  1208.)  (e)  Other  Investments  now  Including  Lord  &  Taylor. 
I«t  pref.  str>ck.  21,307  shares,  2d  pref.  stock.  15,737  shares,  common  stock, 
25.019  shares,  par  of  each  $100  a  share:  C.  G.  Gunttiers  Sons.  2,100  shares 
common  stock;  Surety  Coupon  Co.,  all  capital  securities,  $200.0(K):  Asso- 
ciated Dry  Goods  Corp.  of  N.  Y..  all  capital  securities,  $25,000. 

"The  aforesaid  seven  retail  dry  goods  companies,  whose  capital  securities 
»re  wholly  owned,  had  on  Dec.  31  1922  tangible  assets.  $26. 710,035:  llablll- 
i.les,  $:),Sl6.070;  net  assets,  $20,893,965. 

CAPITALIZATION. — Of  the  capital  stock  as  shown  In  table  abova 
there  was  on  Dec.  31  1922  $19,400  In  treasury  and  $1,930  held  against 
undeposlted  stock  of  Associated  Merchants  Oo.  and  United  Dry  Goods  Co. 
DIVIDENDS.- Dividends  of  1H%  were  paid  on  the  1st  pref.  stock 
Doc.  1  1917  quar  tu  Dec.  1  1923.  On  2d  prof,  slock  (No.  1).  IH%  Mar.  1 
1918.  quar.  to  Dec.  1  1923.  On  com..  Initial  div.  of  1%  paid  May  1  1920; 
same  amount  paid  quar.  to  Nov.  1  1923. 

REPORT.— For  1922,  In  V.  116,  p.  1054,  showed: 

1922.  1921.  1920. 

$4,234,953     $3,501,952     $2,180,090 


1919. 
$4,362,331 


Total  profits 

Not     CUP.     prof,     (after 

deducting  res.  for  Fed. 

taxes) $3,760,695  $2,835, .565  $1,916,568    $3,297,375 

First  pref.  div.  (6%)...  822,122  829.122  829.122           829,122 

2nd  pref.  dlv.  (7%) 470.785  470.785  470,7,85           470,785 

Common  divs.  (4%) 599,400  599,400     (3)449.550       "'• 

Divs.  on  treasury  stock.  Cr. 2, 721  Cr. 2, 721  Cr. 2,621          Cr. 2,321 

Balance,  surplus $1,864,109        $938,979        $169,732     $1,999,789 

OFFICERS. — Samuel  W.  Royburn,  Pros.;  Charles  A.  Gould  and  C.  P- 
Perrle,  V.-Ps.;  Ralph  M.  Stauffen,  Sec.  &  Treas. — (V.  116,  p.  1054.) 

ASSOCIATED  OIL  CO.— ORGANIZATION.— Incorp.  in  Cal.  Oct.  6 
1901.  Owns  and  leases  mineral  locations  in  and  adjacent  to  various 
producing  fields  in  California.  Also  stockholdings  In  Associated  Pipe  Line 
Co.,  Am.il'-camated  Oil  Co.,  California  Coast  Oil  Co.,  Pantheon  Oil  Co., 
Pioneer-Midway  Oil  Co.,  Consolidated,  eward  Oil  Co.,  Sterling  Oil  & 
Dev.  Co.,  The  Coalinga  Unltv  Oil  Co.,  West  Coast  Oil  Co.,  Associated 
Supply  Oo.  and  Miley-Keck  Oil  Co.  Operates  refinery  at  Avon.  V.  ill, 
p.  495.     Compromise  with  Government  as  to  oil  lands.     V.  Ill,  p.  795. 


Nov.,  1923.] 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Atl  a  &  W  I  SS— Com  stk  $20,000,000  listed  on  N  Y  Stk  Ex. 

Preferred  (a  &  d)  stock  $20,000,000  5%  non-cum 

OoUaceral  Trust  M  g  red  text Ea.xz 

Marine  equip  trust  cert  due  aunually Q 

Bonds  of  sub.  coa.    (letss  amts.  In  treas.,  &.C.) 

Marine  Eguipment  gold  bonds  due  yearly 

Isl   prt^r  iir^(!  ;;i)lil  Ixmct--  duo  vi'arlv.  .     

Atlantic  Refining  Co— Htock  $50,000,000  auth Eq 

Pref  (a  &  d)  stk  7%  cura  $20,000,000  non-vot  call  text.  Eq 

l.'i-ycar  Kold  debentures .    . Eqkxxxc* 

Marine  equipment  notes  due  SOO.OOO  ann\ially 

do  do  duo  590,000  annually 

Atlas  Powder  Co — Common  stock  .">0(),00()  sti.iros  auth 

Preferred  stock  (a  &  d)  6%  cum.  $10,000,000  (sne  text) 

Atlas  Tack  Corp — Stock  100,000  stiares  authorized 


Date         Par 
Bonds      Value 


1908 
1921 


SlOO 
100 

500   &r 
1.000 


1921 
l'JL'2 


102' 
192:^ 
1923 


1.000 

l.ODO 

100 

100 

100  &c 


None 
100 
None 


Amount 
Outstanding 


S14.963 

13,742 

13,000 

3.016 

12.07-1 

2.730 

1 .44  ) 

60.000 

20 .000 

15. ()()() 

270 

270 

261.4:i8 

9.000 

95,000 


.400 
900 
000 
000 
.000 
,000 
.000 
,000 
,000 
.01)0 
000 
000 
sh 
.000 
shs. 


Rate 
% 


See    text 
See    text 

7 

5 

7g 

6 
See    text 

7 

5g 

5 

5 
See    text 

6 
See    text 


When 
Pat/able 


3      8c     3 

J  &  J 
seml-an. 
M  &  N 
.M  &  N 
Q-M16 
Q— F 
J      &      J 


Q— M 
O— P 
Text 


Last  Diridend 
and  Maturity 


Feb  1  1921    5% 

See  text 
Jan    1   I't.iM 
Jan  15  1924 
See  text 
May  1  '24  to  "31 
M.iy  1  '24  io'27 
Dec  15  '23   1% 
Nov  1  1923  Ui 
liil.v  1   1937 
To  192(i 
To  192(i 
Dec  10  "23 
Nov  1    "23 


SI 

U5 


Nov  1  1921 75c 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York 

do 
Kqultable  Trust  Co.  T>:  T 
(Juaraniy  Tr  Co.  N  Y 
New  York 

xVow  York  Trust  Co,  N  Y 
Ni'A-  York  Trust  Co,  N  Y 
Equitable  Trust  Oo,  N  Y 

do  do 


Checks  mailed 


STOCK. — The  stockholders  on  July  19  1923  increased  the  authorized 
capital  stock  from  S40. 000,000  to  §60,000,000  and  reduced  the  par  value 
of  the  sliares  from  SlOO  to  S25.  In  Aug.  1923  stockholders  were  offered 
f  10.000.000  stock  at  par  (.S25)  on  a  pro  rata  basL?. 

DIVS.— 1905.  1906.   1907.  •08-'12.  •13-'14.  1915.  '16.  •17-'19    20-22. 
Percent...     3     IH%   1H%     None.    3  yrly.  4H         4  5  6 

In  Jan.  1920  paid  1)4%,  ina-easing  annual  rate  from 5%  to  6%;  to  Oc  . 
1923,  1  }4%  Quar. 

BONDS. — Of  the  $25,000,000  fU«t  Refunding  bonds,  sufficient  are 
reserred  to  retire  the  1st  M.  6s  of  Aug.  1  1922.  V.  75.  p.  1149:  V.  102, 
p.  1538:  V.  101,  p.  18SS;  V.  88.  p.  1432.  $1,386,000  were  held  la  treasury 
on  Dec.  31  1922. 

NOTES. .The  .$24,000,000  12-year  6%  gold  notes  were  offered  in  Aug. 
1923  (V.  117,  p.  1019) .  On  Sept.  1  1925  and  semi-annually  thereafter  until 
all  of  the  notes  shall  have  been  retired,  company  will  pro\'ido  a  sinking  fund 
of  $1 ,230.000,  or  such  greater  amount  as  the  company  shall  determine,  to  be 
used  to  retire  the  notes,  by  purchases  in  the  market  if  obtainable  at  not 
exceeding  1023-ii  and  interest,  or  to  the  extent  not  so  obtainable,  by  redemp- 
tion at  that  price  upon  the  next  inter&st  date. 

REPORT.— For  1922,  in  V.  116,  p.  2879,  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Total  receipts $37,863,290  $.53.487,5.59  $51,961,248  $38,521,167 

Net  earnings 8.457.578     12.718,147     13.620.024     10.790,3.-)4 

Interest,  taxes,  &c 1.405,185       1,839,312       2, .5.55.035       2,327.623 

Depreciation 2.861,826        2.720.883        2,2.57,271        2.401,388 

Dividends (6%)2,385,345  (6)2.385.343  (6)2,385,348  (5)1,987,811 


Balance,  .surplus $1,805,223     $5,772,609     $6,422,370     $4,082,631 

Earnings  for  six  months  ending  Juno  30  1923  in  V.  117,  p.  1465. 
OFFICERS. — Pr.s.,   Paul   Shoup:   Treas.,   AV.   A.    Sloan:   Sec,    P.    G. 
Williams.     Office,  Sharon   Building,  San  Francisco. — (V.  117,  p.  2113.) 

ATLANTIC  FRUIT  CO.— (V.  117,  p.  1465.) 

ATLANTIC  GULF  OIL  CORP.— (V.  117,  p.  1890.) 

ATLANTIC  QULF  &  WEST  INDIES  STEAMSHIP  LINES,— Incorp.  In 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87,  p.  287, 
1013,  1090)  and  owns  nearly  all  the  stock  of  the  Clyde,  Mallory,  N.  Y.  & 
Cuba  Mall  SS.  Co. .and  all  of  the  stock  of  the  N.  Y.  ft  Porto  Rico  SS.  Co 
and  the  Compania  Cubana  de  Navegacion.  Also  contruls  a  number  of 
smaller  compHuies.  For  complete  list  of  controlled  companies  and  stocks 
and  bonds  owned,  see  V.  116,  p.  2153. 

In  Dec.  1922  owned  84  ships.     See  V.  116,  p.  2154. 

The  Atlantic  Gulf  Oil  Corp.  of  Virginia,  of  which  the  company  owns 
63'4  %•  owns  or  controls  several  producing  wells  in  Mexico  located  about  75 
miles  south  of  Tampico.     Compare  V.  Ill,  p.  601;  V.  116,  p.  2152. 

The  Clyde  Steamship  Co.,  early  in  1920,  acquired  by  purchase  the  steam- 
ship interests  of  Edw    M.  Raporel  &  Co.,  Inc.     V.  110.  p    766. 

Interest  in  pipe  line  to  be  built  In  France,  V.  Ill,  p.  1795:  V.  112.  p.  852 

STOCK. — Both  classes  of  stock  were  listed  on  the  New  York  Stock  Ex- 
change in  July  1916.  See  official  statement  to  the  Exchange  describing  the 
properties,  stock  rights,  &c.     V.  103.  p.  167  to  161. 

DIVIDENDS.- On  pref.  stock  No.  1.  Apr.  10  1916,  1%:  July  1,  1%. 
In  Oct.  1916  a  dividend  oT  1H%  was  paid,  la:luding  ^%  for  the  Apr. 
and  H%  for  the  July  dividends,  thus  placing  the  pref.  on  a  5%  basis;  Jan. 
1  19l7to  Jan.  1  1920.bothincl.6%per  ann.  (lJi%quar.)     V.  108.  p.  881. 

In  Mar.  1920  declared  6%.  payable  in  quarterly  installments,  Aor.  1. 
July  1  and  Oct.  1  1920  and  Jan.  1  1921:  none  since.     V.  112,  p.  1869. 

An  initial  dividend  of  5%  was  paid  Feb.  1  1917  on  the  common  stock 
Ang.  1917  5%  and  1  %  to  Red  Gross;  Feb.  1918  to  Feb.  1921 ,6%  semi-ann. 

BONDS.— The  auth.  Issue  of  collateral  trust  5%  gold  bonds  Is  »16,000,- 
000.  The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stocK.  Redeemable  at  105  and  int.  on  any  date  by  lot  No  foreclso- 
ore  proceedings  can  be  brought  lor  default  In  Int.  for  less  than  2  years. 
V.  88,  p.  160.     All  coupoas  free  of  Federal  income  tax. 

The  stockholders  on  May  23  1922  authorized  the  creation  of  $1,800,000 
6%  5-year  g^kl  bonds  ;ind  ii  first  preferred  trust  indenture  of  mortgage  upon 
the  steel  tank  steamships  Agwistone  and  Agwismith.  in  order  to  finance  the 
balance  due  the  builders  for  the  construction  of  the  steamsiiips.  V  114, 
p.  2245.  2:^63. 

Bonds  of  Sub.  Companies.  $12,074,000. 

Int.       Outstanding 
b  Clyde  S3.  Terminal  Co.  1st  M..5  A  &  O 
cN.Y.&CubaMailSS.Co.lstM..5  J   &   J     5.075.000  Jan. 
c  N.Y.&Porto  Rico  SS.  Co.lst  M..5  M  &  N 

b Carolina  Terminal  Co.  1st  M 5  M&N 

c  Mallory  SS.  Co.  1st  M 5  J  &  J 

Atlantic  GulfOU  Corp.  2d  Mtge... 6  J   &   J 
c  Clyde  SS.  Co.  1st  M. 5  F  &  A 

b  Callable  at  105.     c  Callable  at  110. 

REPORT. — For  calendar  year  1922  (incl.  sub. 

1922. 

Operating  revenue. 831 ,947 ,883 

Net  operating  income. dof$r)23.097 

Other  income 803,2.59 


Maturii'/. 
3398,000  Oct.  1  1934  (V .91, p. 1887) 
1  1932  (V.89,p.  229) 
1.284,000  May  1  1932  (V.88.p.  23.5) 
475.000  Nov.  1  1937  (V .95. p. 1748) 
1  19;?2  (V.83.P.  194) 
1  1929 
1  1931   (V.82,p.  807) 


2,392,000  Jan 
1.500,000  June 
2,450,000  Feb. 


COS.).  V.  116,  p.  21.52: 
1921.  1920. 

$40,717,775  $.54,983,504 
$5,067,329     $2,582,197 
492,640        1,204,745 


Gross  Income 

Bond  interest,  &c 

Federal  taxes  (estimated) 

Rentals,  &c 

Loss  on  sale  of  Liberty  bonds. 


$180,162 
$2,108,629 


1,654,270 


$5, .559. 968 
$2,052,474 

1,455",998 
270,159 


.$3.7.36.942 

$1,244,390 

90.000 

935.933 

1,318.389 


Net  income def$3,582,736     $1,781,337         $148,231 

Preferred  dividends  (5%) $087,145 

Common  dividends  (10%) 1,496,340 

OFFICERS. — Chairman,  Galen  L.  Stone;  Pres.,  F.  D.  Mooney; 
V.-l>.,  R.  F.  Hovt:  Sec.  J.  G.  Gredler:  Treas.,  R.  C.  MacBain.  Office. 
25  Broadway,  N.  Y.— (V.  116,  p.  2392.) 

ATLANTIC  LOBOS  OIL  CO.— (V.  116,  p.  1764.) 

ATLANTIC  REFININQ  CO.— ORGANIZATION,  &c.— Incorporated 
in  PennsvKania  in  1870.  Has  refining  plants  at  Philadelphia  Franklin 
and  Pittsburgh,  Pa.,  and  Brunswick,  Ga.  Also  owns  an  extensive  system 
of  siles  stations,  warehouses  and  storage  plants  throughout  Pa.  and  C>el., 
with  gasoline  and  motor  oil  stations  in  New  England  States;  a  fleet  of  14 


tank  steamers,  &c.     Formerly  controlled  by    Standard  Oil  Co.  of  N.  J., 
but  segregated  In  1911. 

The  subsidiaries  of  the  company  are:  (1)  Atlantic  Oil  Shipping  Co., 
which  operates  storage  and  shipping  facilities  In  Mexico  through  an  Interest 
In  the  Producers  Terminal  Corp.,  which  In  turn  owns  the  entire  stock  of 
Cla  Terminal  de  Productores,  S.  A.;  (2)  Atlantic  Oil  Producing  Co.,  operat- 
ing producing  properties  in  Texas,  Olda.,  Kansas  and  Kentucky;  this  sub- 
sidiary owns  50%  of  the  com.  and  prof,  stock  of  Atlantic  Lobos  Oil  Co.:  is 
also  interested  in  the  Gulf  Coast  Oil  Corp.,  the  Panuco-Boston  Oil  Co.  and 
the  Superior  Oil  Corp.;  (3)  Atlantic  Refining  &  Asphalt  Corp.:  (4)  A.  R.  Co, 
of  Brazil. 

STOCK. — The  shareholders  voted  Oct.  6  1919  to  increase  the  auth.  com, 
stock  from  $5,000,000  to  $50,000,000,  and  to  create  $20,000,000  7%  cum. 
(non-voting)  Pref.  stock.  Ttiis  last  having  been  undiTwritten,  was  offered 
for  subscription  at  par  on  or  before  Nov.  1  1919  to  shareholders  of  record 
Oct.  6  1919.  A  900%  stock  dlv.  on  the  common  stock  was  paid  In  Dec. 
1922.  V.  115,  p.  2480.  Pref.  stock  Is  redeemable  as  a  whole  after  Nov.  1 
1924  at  115. 

Dividends  on  common  stock  Dec.  1914  to  Dec.  1922,  5%  quar.  On 
Dec.  20  1922  paid  900%  in  common  stock.  V.  115,  p.  248().  March  15 
1023  to  Doc.  15  1923  paid  1%  quar.  on  increased  capitalization.  Initial 
div.  of  1M%  on  pref.  paid  Feb.  2  1920:  same  amount  paid  quar.  to  Nov.  1 
1923. 

REPORT.— For  1922,  in  V.  116,  p.  1755;  for  6  mos.  1923  in  V.  117,  p» 
1238: 

Calendar  Years —  1923(6mo.)  1922.  1921.  1920. 

Profits  after  taxes $1,802,734     $7,075,6621oss$3710261  $10,513,694 

Common  dividends 11,700,000       2,400,350?     1,0/5,600       1,000,000 

Preferred  dividends /  \     1,4J0,000       1,376,851 

Balance,  surplus $102,734     S4,675,312df$6,145,861     $8,136,843 

OFFICERS. — Pres.,  J.  W.  Van  Dyke:  Sec,  Wm.  M.  O'Connor;  Treas.. 
Albert  Hill.  Office,  260  South  Broad  St.,  Philadelphia,  Pa.— (V.  117,  p. 
1238.) 

ATLAS  POWDER  CO.— ORGANIZATION.— Incorp.  Oct.  18  1912  In 
Delaware,  pursuant  to  decree  of  court  in  suit  of  United  States  of  Americ» 
vs.  E.  I.  du  Pont  de  Nemours  Powder  Oo.  Commenced  business  Jan.  1 
1913,  having  taken  over  a  number  of  the  plants  and  a  portion  of  the  business 
of  E.  I.  du  Pont  de  Nemours  Powder  Co.  The  nature  of  the  company's 
business  is  the  manufacture,  storage  and  sale  of  explosives  and  blasting 
supplies  and  allied  chemicals. 

SUBSIDIARY  COMPANIES. — The  company  owns  the  entire  Issued 
capital  stock  of  the  following  corporations:  The  Giant  Powder  Co.,  Con- 
solidated, a  California  corporation,  engaged  in  the  manufacture,  storage 
and  sale  of  explosives:  Richards  &  Co.,  Inc.,  a  Connecticut  corporation 
engaged  in  the  manufacture  of  leather  cloth,  lacquers  and  lacquer  enamels; 
Celluloid  Zapon  Co..  a  New  Jersey  corporation,  engaged  in  the  sale  of  lac- 
quers and  lacquer  enamels:  Zapon  Leather  Cloth  Co.,  a  Connecticut  cor- 
portation,  engaged  in  the  sale  of  leather  cloth.  Interest  in  International 
Carbon  Corp..  V.  114,  p.  2721. 

CAPITAL  STOCK. — The  stockholders  voted  June  13  1923  to  create 
500.000  shares  of  com.  stock  without  par  value,  of  which  450,000  shares 
shall  be  voting  com.  stock  and  50,000  sliares  will  be  non-voting  com.  stock, 
in  lieu  of  the  old  100,000  shares  of  com.  stock,  par  .SlOO,  of  which  90,00() 
shares  were  voting  com.  stock  and  10.000  shares  non-voting  com.  stock.  The 
com.  stock  (par  .$100)  outstanding  was  changed  into  shares  of  com.  stock 
without  par  value,  in  the  ratio  of  3  shares  of  voting  com.  stock  without  par 
value  for  each  share  of  voting  com.  stock  (par  $100),  and  3  shares  of  non-vot- 
ing com.  stock  without  par  value  for  each  share  of  non-voting  com.  stock 
(par  $100).  The  pref.  stock  is  preferred  as  to  assets  and  dividends  and  is 
redeemable  in  whole  or  in  part  on  Aug.  1  1925  or  on  any  Aug.  1  thereafter 
at  110  plus  accrued  dividends. 

DIVIDENDS.—  1913.  '14.  '15.  '16.  '17.  '18.  '19.  '20.  '21.    1922. 

Common m     6  IIH  25     26     21     12  c22     12        12 

Preferred 3666666  6 

Paid  in  1923:  March  10,  3%;  June  11,  3%;  Sept.  11  and  Dec.  10,  $1  per 
share  on  new  stock  of  no  par  value. 

BONDS. — The  15-year  7H%  convertible  gold  bonds  were  redeemed  on 
Aug.  1  1922  at  105  and  int.     V.  115.  p.  186. 

REPORT.— For  1922,  In  V.  116.  p.  724  and  1758,  showed: 

Gross  Net  Preferred  Common         Balance, 

Cal.  Year.  Sales.  Income.       Dividends.       Dividends.       Surplus. 

1922 $16.723.735$2,006,663  (6)$540,000    (12)$852,882         $613,781 

1921 ..14,49.5,010       634.481   (OJ   510.000   (12)   Ofi0.300adef.   505,876 

1920 24,393,508  2,467,095   (Gj   540,000   *(12)607,479  a807,391 

1919 19.107,340  1,660.089   (6)  540,000     (12)600,288  619.801 

a  From  which  was  deducted  $1,032,402  In  1920  and  $1,409,314  In  1921 
for  adjustment  of  raw  materials  inventory  to  market  value,  &c. 

OFFICERS. — Pros.,  W.  J.  Webster;  V.-I^s.,  J.  F.  Van  Lear,  W.  A.  Lay- 
field  ;ind  Leonnrd  Richards  Jr.;  Sec.-Trcas.,  Lol.ind  Lyon:  As-st.  Sec.  & 
Asst,  Treas.,  Isaac  Fogg.  General  office,  Wilmiagton,  Del. — (V.  117. 
p.  1465.) 

ATLAS  TACK  CORP.— Organ.  In  N.  Y.  on  Jan.  30  1920  and  is  engaged 
In  the  business  of  manufacturing,  buying,  selling  and  generally  dealing  In 
all  kinds  and  varieties  of  tacks,  b.ads.  rivets,  eyelets  and  other  wares 
manufactured  from  metals  or  alloys.  Main  factory  at  Fairhaven,  Mass.; 
branch  at  St.  Louis,  Mo, 

CAPITAL  STOCK. — Auth..  100,000  shares;  outstanding,  95,000  share*; 
DO  par  value. 

DIVS. — Quarterly  divs.  of  75  cents  per  share  were  paid  in  May,  Aug.,  and 
Nov.  1920.     The  Feb.  1921  div.  was  omitted.     V    112.  p.  65. 

REPORT.— For  1922,  in  V.  116,  p.  10.54,  showed: 

Calendar  Years—                1922.               1921.               1920.  1919. 

Net   sales $2,367,237     $1,809,121     $3,044,265  $2,612,572 

Net  profit  before  taxes..         130,270           104,099           145,853  417.071 

Federal  ta.^es  (est.) 15.000  67,782 

Inventory  write-off 403,213  

Netprofit $130,270  loss$299, 114        $130,853        $349,289 

OFFICERS. — Wm.    F.   Donovan,   Pres.;   W.   E.   Maxson,   Vice-Pres.; 

Olias.  F.  Holbrook,  Treas.;  Ralph  Hornblower.  Sec.     Office,  140  Nassau 

8t,.  New  York.— CV.  116.  P.  1764.) 
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MISCELLANEOUS  COMPANIES 
[For  abtrreviaWms.  &c..  see  notes  on  page  61 


J^ustin  Nichols  &  Co,  Inc— Com  stock  1.50,000  shares 

Prefe-Ted  stock  7%  cum  $15,000,000  call  115  siukiug  fuuU 

Auto  Sales  Corp — Oom  auth  $4.500.000 

Pref  (a  &  d)  stock  6%  non-cum  partic  auth  $3.000,000 

WeiKliiDK  &  Sali!s  Co  slnkiriK  fund  5s EM 

Wabcock  &  Wilcox  Co. — Stock  authorized  125.000,000 

Baldwin  Locomotive  Works -Common  stock  $20.0(10.000-. 
Pref  (a  &  d)  stock  7%  cum  $20,000.000 red  125,beK  July'lf 
First  mtcre  »L5, 000.000  gold  redeem   text  .  .PeP.KvC  &r* 
Standard  Steel  Works  1st  M  sold  sink  fun.i-    PeP  ke'&r* 

Barnet  Leather  Co.,  Inc. — Common  stock  40.000  shares 

Pref.  (a.  &  d.)  7%  cum.  s.  f.  stock,  call.  115.  .$2,000,000  ... 

Barnsdall  Corp — Class  A  voting  stock  SIS.OOO.OOO  auth 

Class  B  non-votinpc  stock  $15,000,000  authorized 

9  F  conv  bonds  $15,000,000  auth  call(text).kxxxc*&r*0 

Bavuk  Cigars  Inc — Common  stock  250,000  shares  auth 

1st  pref  (a  &  d)  stock  7  %  cum  &  partic  S5. 000. 000  auth 

2d  pref  stock  non-cum  (see  text)  $  1 ,  280 ,450  auth 


•  After  deducting  $1 ,968,225  In  sinking  fund. 


Date         Par  Amount 

Bonds      Value     Outstanding 


Bate 


When 
Payable 


1911 


1910 
1908 


1921 


None 

$100 

50 

50 

100  &c 

100 

100 

100 

1,000  <Scc 

1.000 

None 

100 

25 

25 

100  &c 

None 

100 

100 


Q— F 


1.50.000  shs 
$4,844,900 

4.029. 5b9 

2.886.514  See    text    Q — M 
87,900         5  J      &    D 

20.000,000  See    text      Q— J 
20.000,0(1.:'         7         |J       &     J 
20,000.000;         7  J      & 

a8,0U.775        5g 

2,000,000         5g 

40,000  sh.  See    text 

1. 7  (JO,  000  i         7 
13,000,000  See    text 

3.713, 400:See    text 


7. 166 ,900 

77,121  shs. 

2,000,000 

1.280,450 


8  g 


Q— J 


&     J 


Q— J  15 
Q— J15 


Last  Dividend 
and  Maturity 


Nov  1  1923 
None 
See  text 
.June  1  1931 
Oct  1  1923 
July  2  1923 
July  2  1923 
May  1  1940 
Jan  1  1928 
Aug  15 '20?  1.50 
Oct  1  '23  \%  % 
Apr30'21,2H7o 
Apr  30  '21,  2H 
Jan   1  1931 


\H 


3^ 
3>i 


Oct  15  1923  \H 
Oct  15  1923  2% 


Places  Where  Interest  ant 
Dividends  are  Payable 


By  check 


Empire  Trust  Co.  N  Y 
New  York 
Checks   mailed 

do 
Phlla.  &  Brown  Bros.  N'5 
Penn  Cofor  Ins.&o.  Phlla 


Checks  mailed 
Checks  mailed 
N  Y.  Boston  &  Chicago 


AUSTIN,  NICHOLS  &  CO..  INC.— ORGANIZATION.— Incorp.  In 
Virginia.  Aug.  23  1919,  succeeding  company  of  same  name,  Incorp.  In  New 
York,  in  1912.  Bu.sine.ss  established  about  1855.  In  Aug.  1919  acquired 
(o)  the  entire  capital  stock  of  the  Fame  Canning  Co.,  owning  eight  vegetable 
canning  plants  in  the  Middle  West,  (6)  51  %  of  the  Capital  stock  of  the  Wilson 
Fisheries  Co.  (minority  holdings  acquired  in  Nov  1920).  owning  two  plants 
for  the  canning  of  salmon  in  Washington,  and  three  in  Alaska:  and  (c)  the 
Whiteland,  Ind  ,  vegetable  canning  and  condiment  plant  of  Wilson  &  Co.. 
along  with  the  privilege  of  using  certain  of  the  latter's  grocery  product 
brands.  In  Dec.  1919  purcha.«ed  the  William  M.  Hoyt  Co.  of  Chicago, 
wholesale  grocers.  In  Juno  1923  acquired  from  Acker,  Merrall  &  Condit 
Co.  that  firm's  wholesale  grocery  business.  Warehouses  and  factories  in 
N.  Y.  City,  Utica,  Watcrtown  and  Ogdensburg,  N.  Y.;  New  Haven.  Water- 
bury,  Bridgeport  and  Norwich,  Conn.,  and  Chicago.     V.  109,  p.  579,  2358. 

STOCK. — Cumulative  sinking  fund  for  the  redemption  of  the  Pref.  stock 
at  not  exceeding  115  and  div.  will  receive  from  profits,  commencing  in 
1921.  a  sum  equal  to  3%  of  the  Pref.  stock  issued.  No  mortgage  without 
2-3  of  the  Pref.  stock.  Regular  quarterly  dividends  of  1  Ji  %  paid  on  the 
Pref.  stock  of  the  N.  Y.  Corporation,  from  Feb.  1  1912  to  Aug.  1  1919:  on 
the  oref.  stock  of  the  new  company  paid  1  ?i  %  quar.  Nov.  1  1919  to  Nov.  1 
1923 

REPORT. — For  year  ending  Jan.  31  1923,  in  V.  116.  p,  1764: 

1923.  1922.  1921.  1920. 

Profits  for  the  year $648,764  $24,698        $391,024     $1,626,469 

Previous  surplus 288.646  631,454  625,430         New  co. 

Total  surplus $937,410        $656,152     $1,016,454  $1,616,469 

Federal  taxes Not  shown 352,000 

Preferred  di^dend  (7%)         347,543           367,507           385,000  257,826 

Transferred  to  capital--          381,212 

Profit  &  loss  surplus--       $589,866        $288,645        $631,4.54        $625,430 
C.   W.  Patterson.   Pres.     Main  office,  Kent  Ave.  and  North  3rd  St., 
Brooklyn,  N.  Y.— (V.  116,  p.  2770.) 

AUTO  SALES  CORP.— ORGANIZATION.— Incorp.  In  N.  Y..  Nov.  12 
1917,  successor  to  Auto  Sales  Gum  &  Chocolate  Co.,  as  per  plan  (V.  104, 
p.  2345;  V,  105,  p.  1900).  Manufactures  automatic  vending  and  weighing 
machines,  chewing-gum  and  chicle  products,  chocolate,  &c.  Plants  at 
New  York  and  Chicago.  In  Jan.  1920  acquired  a  50%  interest  In  the  Peer- 
less Weighing  Machine  Corp.,  V.  110,  p.  564. 

STOCK. — The  Pref.  stock  shares  equally  with  the  Common  stock  after 
6%  has  been  paid  in  any  yearon  that  stock.  No  mortgage  withoutconsent 
of  2-3  of  outstanding  Pref.  stock. 

DIVIDENDS.— On  Pref.  stock.  Initial  div.  of  1%  paid  May  15  1918; 
July  and  Sept.  30  1918.  1%  each;  Dec.  30  1918.  2%:  March  31  and  June  30 
1919,  1%  each;  Sept.  30  and  Dec.  31  1919.  1^%  regular  and  ^%  extra 
March  31  1920.  lH"^;nec.31  1920,  4  H  %,  payable  in  pref.  stock.  V  ill, 
p.  2231.  March  1921  dividend  was  omitted.  On  Dec.  31  1921  paid  4% 
in  preferred  stock.     V.  113.  p.  2408. 

REPORT. — The  company  reports  for  the  year  ended  Dec.  31  1922  earn- 
ings after  deducting  co.st  of  goods,  $1,226,640,  as  against  $1 ,330,700  in  1921 . 
operating  expenses,  &c.,  $1,194,292;  net  earnings,  $32,348,  compared  with 
$79,196  m  the  previous  year;  total  Income,  $80,003;  Federal  taxes,  $4,940; 
balance,  surplus,  $75,063.  against  $140,399  in  1921.     V.  116.  p.  513. 

OFFICERS. — G.  F.  Hurd,  Chairman;  R.  G.  Cobxu-n,  Pres.;  John  Brandt, 
V.-P.  &  Gen.  Mgr.;  P.  E.  Lang,  Sec.  New  York  office,  13th  St.  &  Van 
Alst  Ave.,  Long  Island  City. — (V.  115,  p.  1945.) 

(THE)  BABCOCK  &  WILCOX  CO.— ORGANIZATION.— Incorp.  I 

N.  J.  in  1S81  and  maniifaduriw  water  tube  boilers,  superheaters,  mechan- 
ical stokers,  &c.  No  bonds,  no  mortgages.  The  stockholders  voted  Dec. 
12  1922  to  increase  the  authorized  capital  stock  from  $15,000,000  (all  out- 
standing) to  $25,000,000,  par  $100.  A  stock  dividend  of  33  1-3%  was 
paid  on  Dec.  27  1922.  V.  115,  p.  2161.  Divs.  of  7%  per  ann.  have  been 
paid  Q.-J.  since  1906;  increased  to  8%  per  ann.  (Q.-J.)  In  July  1917;  then 
to  Jan.  1923,  2%  quar.;  Apr.  1923  to  Oct.  1923,  1M%  Quar.  Extra  divs. 
of  2%  each  were  paid  in  Jan.  1920  and  Jan.  1921.  In  July  1917  also  paid 
1%  to  aid  "Red  Cro.ss"  fund.  V.  105,  p.  292;  V.  104,  p.  1492.  Plants  at 
Bayonno,  N.  J.,  and  Uarberton,  O.  V.  107,  p.  405.  The  annual  report  for 
year  ending  Dec.  31  1922  shows:  Gross  earns.,  $2,355,367;  deprec.  &c., 
.$411,394;  Federal  taxes,  $211,765:  divs.,  $1,200,000;  bal.,  sur.,  $532,208; 
total  surplus,  $5,025,719.     V.   116,  p.   1415. 

OFFICERS. — Chairman,  E.  H.  Wells;  Pres.,  W.  D.  Hoxle;  V.-P  . 
A.  G.  Pratt;  Sec.  J.  E.  Eustis;  Troas.,  F.  L.  Ward.  N  Y.  office.  8* 
Liberty  St.— (V.  117,  p.  2113.) 

(THE)  BALDWIN  LOCOMOTIVE  WORKS.— ORGANIZATION.- 
Incorporated  in  Pennsylvania  June  1911  as  a  consolidation.  Works  It 
Philadelphia;  foundries,  shops,  &c.,  at  Eddystone,  Pa.,  and  Burnham.  neai 
Lewlstown,  Pa.  Capacity  2,650  locomotives  yearly.  V.  88.  D.  1623 
See  application  to  li.st.  V.  92,  p.  1105.  and  offering.  V.  92.  p.  1703.  Id 
1915  erected  extensive  new  shops  at  Eddystone,  Pa. ,  which  were  turned  ov«r 
to  the  U.S.  Government  at  the  beginning  of  the  war,  but  which  reverted 
to  the  company  on  June  30  1920.  V.  108,  p.  875;  V.  109,  p.  75;  V, 
111,  p.  76. 

STOCK. — Pref.  stock  cannot  be  Increased  without  consent  of  majority  ol 
pref.  shares  outstanding.     V.  92,  p.  1703;  V.  93.  p.  47. 

DIVIDENDS.— On  pref..  1912  to  July  1923,  7%  (3H%  s.-a.).  Oi 
com..  In  1912  to  July  lOl5,  2%  (J.  &  J.):  none  thereafter  until  Jan.  1  1920 
when  Zy,7o  was  paid,  then  to  July  1923,  3H%  semi-annually. 

BONDS.— Of  the  Ist  58  of  1910  (?  15,000.000).  $5,000,000  arc  reserveo 
for  75%  of  cost  of  extensions  and  Improvements.     Redeemable  as  a  whoh 
at  115  after  May  1  1915  and  by  lot  at  107  H  lor  an  annual  sinking  fund  o' 
2%  of  the  ma.^lnium  bonds  theretofore  Issued.  V.  91.  p.  40:  V.  90,  p,  1104 
1046;  V.92.P.  1703);    sinking  fund  inst;illmonts.  agKregatlng  $1,96S  225 
were  paid  1916  to  1922.     Standard   Steel    Works  Co.  has  auth,    $5,000  om' 
l8t  M.  Hlnltlng  fund  5s.  of  which  $6,000,000  have  been  Issued.  $3,000,000 
having  been  retired  by  the  sinklne  fuud       Sinking  fund.  $200,000  yearly 
V.  86,  p.  232;  V.  89.  D.  1416;  V.  92.  p.  1245.  1703: 

RLPOUT.— For  year  ending  Dec.  31  1922,  in  V,  116,  p.  716.  showed: 
Cal.  gross  Gross  Bond       Pref.  Divs      Com.         Balance. 

Year.       Sales.  Income.       Int..&c.        (7%).         Die.  Surplus. 

,„    ,       I*!*  *  $  $  »  $ 

1922..  33.087.2,59  8,072,936  2.866,417  1,400.000  1,400,000  2,406,519 
1921..  4!l,<)l5,,50<i  10,625,457  5..5K1,;<61  1,100. ()()()  1,. 100, 000  2,244,()<ie 
JS?S--  I5-5H-SSS  U-I'55-S20  7,320,682  1.400.000  1.400.000  1,628.618 
1919..  84,307.776     9.945,671     4,169,428  1.100,000      700.000    3  676  243 


OFFICERS. — Pres.,  Samuel  M.  Vauclain;  Senior  Vice-Pres.,  John  P. 
Sykes;  V.-P.  &  Treas.,  William  de  Krafft;  Sec.  Arthur  L.  Church;  Compt.. 
A.  B.  Ehst. 

DIRECTORS. — William  L.  Austin,  John  M.  Hansen,  Samuel  M.  Vau- 
clain, 8.  P.  Pryor,  Thomas  S.  Gates,  Arthur  W.  Sewall,  B.  Dawson  Cole- 
man. Thomas  G.  Ashton,  Harold  T.  White,  Sidney  F.  Tyler.  William  K. 
Corey  and  Sydney  E.  Hutchinson.  Office.  500  N.  Broad  St.,  Phlla. — 
(V    117,  p    1995  ) 

BARNET  LEATHER  CO..  INC.— ORGANIZATION.— Incorp.  In  Dela 

ware  Aug.  2  1919,  succeeding  Barnet  Leather  Co.  Manufactures  high-grade 
calf  leathers.  Tannery  and  plant  at  Little  Falls.  N.  Y.  See  V.  108.  p.  2631. 
CAPITALIZATION. — No  mortgage  without  75%  of  Pref.  stock  out- 
standing. Callable  at  116.  Sink,  fund  3%  p.  a.  first  three  years  and  6% 
thereafter.  Both  classes  of  stock  listed  on  N.  Y.  Stock  Exchange.  Initial 
quarterly  dividend  ot\%%  paid  on  pref.  stock  Oct,  1  1919:  to  Oct.  1  1923. 
\H%  quar.  On  common,  initial  quar.  div.  of  $1  50  paid  Aug,  15  1920. 
V.  111.  p.  391,  495.     Action  on  Nov.  1920  dividend  deferred. 

REPORT  —For  1922.  in  V    116,  p.  724.  showed: 

Calendar  Years —                                       1922.  1921.  1920. 

Sales    (net) .-  $3,816,150  $4,881,854  $8,893,777 

Netincome .$296,909  $319,123  $858,967 

Gross  income     $355,477  $344,174  $866,653 

Interest    paid 9,380  7.980  61,936 

Depreciation  on  Inventories 851,944 

Federal  and  State  tax  reserve-- 42,278  72,597  9,140 

Contingency  reserve 58.839  —    -- 

Preferred  dividends     126.000  131,600  137,655 

Sinldng  fund  provision,  1922 80.000  60.000  60,000 

Sinking  fund  prov.,  add'l  for  1921...  11,875  

Balance,   surplus $85,944  $13,158  def$3 14,022 

OFFICERS. — Pres..  Svlvan  M.  Barnet:  Treas.  &  Sec,  Mortimer  H. 
Heyman.     New  York  office,  360  Madison  Ave. —  (V.  117.  p.  1780.) 

BARNSDALL  CORP.— Organ.  In  Del.  Nov.  13  1916  as  Pittsburgh 
Investment  Co.;  name  changed  to  present  title  in  Jan.  1919.     In  May 

1919  merged  with  Union  Metal  Mines  Co.  and  subsequently  purchased  the 
assets  of  the  United  Investment  Co.,  which  was  dissolved.  The  corporation 
Is  engaged  in  the  production  of  petroleum  and  its  products,  the  mining  of 
gold,  silver,  copper  and  zinc,  etc.  Also  holds  stocks  and  bonds  of  other 
companies.  Compare  V.  110,  p.  1204:  V.  112,  n.  1040.  V.  114,  p.  1311. 
In  Jan.  1921  acquired  control  of  the  Bigheart.  i'roducinf;  &  Refining  Co.. 
giving  in  exchan.ge  1  share  of  cla.ss  B  stock  for  5  shares  of  Bigheart  stock. 
V.  Ill,  p.  2523;  V.  112,  p.  69,  1040.  Organiy.ed  the  Barnsdall-Foster  Oil 
Co.  in  Jan.  1921  (V.  112,  p.  473),  the  Barn.sdall  Oil  Co.  of  Maine  in  March 
1921  (V.  112.  D.  9."^5),  and  the  International  Barnsdall  Corp.  in  Oct.  1921 
(V.  113,  p.  2618;  V.  116.  p.  518.) 

CAPITAL  STOCK. — Both  classes  of  stock  share  equally  In  the  distribu- 
tion of  dividends  or  in  the  event  of  dissolution  or  liquidation.  The  author- 
ized capital  stock  was  increased  in  Feb.  1920from$14.000,000to$30,000.000 
dividtd  into  $15,000,000  Class  "A"  Voting  Stock  and  $15,000,000  Class  "B" 
Non- Voting  Stock. 

RIGHTS. — Stockholders  of  record  Mar.  31  1920,  were  offered  the  right 
to  subscribe  for  one  share  of  Class  "B"  non- voting  stock  for  each  13  shares 
of  stock  held  at  $35  per  share. 

Holders  of  class  A"  and  class  "B"  Capital  stock  of  record  Jan.  31  1921 
were  given  the  right  to  subscribe  at  97  and  Int.  for  8%  Sinking  Fimd  Conv. 
Gold  Bonds.  Series  "A"  due  1931,  to  the  extent  of  $100  bonds  for  each  7 
shares  of  Class  A  and  (or)  Class  B  stock  held. 

DIVS,— Paid  as  follows:  Oct.  16  1919.  1H%;  Jan.  15  1920,  1H%; 
April  15  1920  to  April  30  1921,  2)^%  quar.  July  1921  divs.  deferred 
V.  113.  p.  74. 

BONDS. — The  8%  Sinking  Fund  Convertible  Gold  bonds  are  callable 
all  or  part  at  107  ^  prior  to  Jan.  1  1924,  during  next  3  years  at  105.  during 
next  ?,  years  at  102  3-^  and  during  last  year  at  101. 

Sinking  fund  25%  of  net  Income  available  for  dividends,  with  minimum 
to  retire  $800,000  a  year,  to  be  used  for  purchase  or  call  and  retirement  of 
bonds.  If  additional  bonds  Issued,  such  larger  annual  minimum  as  to  retire 
Issue  b-"'  maturity.     First  payment  Nov.  1  1921;  thereafter  semi-annually. 

Coavertible  at  any  time  prior  to  maturity  or  redemption.  Into  Class  B 
stock  (par  $25) .  at  $40  per  share  ($1 .000, In  bonds  convertible  Into  25  shares 
of  stock) .  with  adjustment  of  Interest  and  dividends. 

Corporation  among  other  convenants.  agrees  thatsolong  as  any  of  these 
bonds  are  out.'Jtanding:  (a)  No  mortgage  or  pledge  of  Its  property  or  that 
of  any  controlled  subsidiary  company  may  be  created  (be.vond  $2,959,000 
existing  fund»>d  debt  of  subsidiary  companies,  part  of  which  Is  now  secured 
by  mortgage).  (&)  Further  bonds  only  Issuable  for  not  to  exceed  60%  of 
cost  of  additions  to  property  after  Jan.  1  1921,  or  50%  of  additions  to 
worldng  capital,  and  only  provided  (1)  total  net  a.ssets.  Including  proceeds 
of  proposed  financing,  at  least  300%  of  total  funded  debt,  and  (2)  net 
earnings  at  least  3  times  Interest  charges.  V.  112,  p,  374,  473,  566,  664. 
747,  862.  935. 

REPORT.— For  1922,  In  V.  116,  p.  1054,   1181: 

'23  (6  mos.).       1922.  1921. 

Gross  sales  ana  earnings $4,942,447     $9,276,646  $8,304,090 

Operating  and  general  expenses 3,430,693       6,473,599  5,651,382 

Netincome $1,511,754     $2,803,047     $2,652,708 

Other  income 22,040  72,723  139,207 

Total  Income $1,533,794  $2,875,771     $2,791,916 

Deduct — Deprec.  &  depl.,Int.  &diset., 

reserve  for  Federal  taxes,  &c 1,389,710  2,615,645       2,736,765 

Dividends  ,--.--- ---  (23^)417,285 

Div.  on  minority  of  sub.  cos-- 58,524            99,510 

Balance,   .surplus. $144,084        .$201,602  def.S461,644 

OFFUn^US. — Chairman,  Robert  Law  Jr.;  Pres.,  F.  H.  Min.-ird:  Treas., 

J.  T.  Furlong;  Sec,  J.  A.  Dunn.     Office,  41  East  42d  St.,  New  York. — 

(V.  117,  p.  210.) 

(THE)  BARRETT  COMPANY.— See  Allied  Chemical  &  Dye  Corp. 

BAYUK  CIOARS,  INC. — Incorp.  uiulrr  laws  of  Maryland  on  May  24 

1920  and  accinired  tlu  property  and  bu.siness  of  IJayiik  Bros.  Co.,  Map.lcuba 
Cigar  Co.  and  Merchants'  Real  Estate  Co.  The  stockholders  on  July  12 
1923  votea  to  changt  the  name  from  Bayuk  Bros. ,  Inc. ,  to  Bayuk  Cigars  Inc 


Nov.,  1923.] 
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dISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  6} 


Beech-Nut  Packinz  Co — Common  stock  S7. 500. 000  auth.. 

i*referre<l  (a  &  d)  stock  Class  B  7%  cum  red  (text) 

Bell  Tel  Co  of  Pa — Cent  Dist  Tel  1st  M  s  f  red  105  $25,000.- 
000      (as.sumed) FPIxc* 

First  &  ref  ratso  Series  B  red  (text) Ba  kc*&r* 

Pitts  &  A  Tel  IstM  (guarp&i)  red  105  $1,500,000  MBa.xc* 
Bethlehem  Steel   Corp — 

Common  stock  S270.000.000  autli 

Pref  8tock8%  cum  aud  convert  call  1 15  $30.000.000 

Pref  fa    4    d)   stock  7'^-  non-cum  $27..')(l(>.n()0 

Preferred  stock  7%  cumulative  §77.000,000  authorized 

Ooiis  M  $500.00(».00()  k:  Ser  A  $70,000,000  call  105  s  f  1920 

do         Series  B  callable  (text) Q,c*&r* 

Ser  gold  bds  (Spar  Pt  Dry  Ok)  $1,250,000  due  20%  yrly.. 

Securities  of  Controlled  Companies — 

Beth  Steel  purch  inonev  tiiiee  for  Heth  Iron  gold   (IP.xc'&t 

do  1st  R\t  \I  ?  eiiar  red  Kl.^.  $12,000. OOO-O.se- 

do  First  Lien  &  Ref  M  ir  PTi  red  105  8f-Ea.xc»&r* 

(Jo     PiirMon&  Imp  M  $60,000,000  call  105  a  f-  Bakc*&r 

do     Marine  equip  tr  ctfs  red   102 V^   (.see  text) Q.c* 

Eq  tr  ctfs  due  $2fiti .000  ann  redlOO&V$%ea  yr  unexp.Q.c 
do  Series  "B"  due  S75.000  annually 

Cornwall  Ore  Banks  purchase  money  mortgage 

Coleman  Instate  Pur  M  Mtee  call  par  text-.Pep.kc* 
Freeman  E.st  Pur  M  Mtge  call  any  Int  day  text. Pep. kc* 
Cornwall  Piu-  M  Mtge  call  any  int  day  text.. Pep. kc* 
eSept.aO  192:i.  S19.00s.000  in  treasury;  .S8. 232,500  in  sink 
xS6.071.000  in  treasury  and  S4. 686. 000  in  sinking  fund  or 
y  $6.76(5.000  outstanding  Sept.  30  1923;  .S155.000  in  treas 
z  Ou  Sept.  30  1923  S16.781 .000  in  treasury  and  S3.053.0  00 


Date 
Bonds 


1913 
1023 
1899 


1918 

1923 
1918 

1901 

loot; 

1912 

1916 

1920 

1920 

1920 

1921 

1919 

1919 

1919 

ingfun 

cancel 

ury;  $5 

in  .sink 


Par 
Value 


S20 
100 

500  &c 

100  &c 

1.000 

100 
100 
100 
100 
See  text 
500  &c 


1.000 
1.000 
500  &c 
.000  &c 
1 ,000 
1.000 
1.000 


Anuyunt 
Outstanding 

>;  7,. 500. 000 
1,119.500 

9.354,500 

35.000.000 

1.400.000 

ls0.1.")l,90 

18.700.200 

2. 900.. 500 

37.31)2. .500 

z20. 166.000 

25.000.000 

1,227.524 

7,. 500. 000 

y6.766.000 

R  12.7.59.500 

x22.177.000 

16.943.000 


1 


1.000 

1.000 

1 .000 

d  or  cane 

led  Sept 
.079.000 
ing  fund 


863.000 
525  000 
S77.000 
292.000 
438.000 
1.474.000 

eled. 

30  1923. 
purchased 

or  cancelled 


Rate 

% 


12 
7 

5  K 
5g 
5g 

5 
8 

7 
7 

6  g 
5K  g 
6 


6g 
5g 

5e 

6g 

7 

7g 

« 

5!^ 

6H 

5H 

5>4 


for   sinki 


When 
Payable 


Q-.r 
y— J 

A  D 
&  J 
&    D 

Q— J 
Q— J 
Q— J 


F     &    A 


Q— F 

J  A  J 

M  &  N 
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STOCK. — The  1st  pref.  stock  is  redeemable  all  or  part  at  110  and  divs. 
Entitled  to  cumul.  divs.  at  rate  of  7%  per  ann.  and  an  additional  1  %  in 
each  year  in  which  the  common  stock  shall  receive  more  than  $4  per  share. 
Annual  .sinking  fund  each  year  from  1923  to  1926  equal  to  3'^f,  of  1st  pref. 
stock  issued,  and  equal  to  5%  each  year  after  1926.  to  be  applied  to  the  pur- 
chase or  retirement  of  1st  pref.  stock  at  not  to  exceed  110  and  divs. 

The  stockholders  on  July  12  1923  voted  approval  of  amendments  to  the 
certificate  of  incorporation  which  provide  for  a  reduction  in  the  aivioend 
rate  on  tne  2d  pref.  stock  from  8%  per  anniun  to  7%  per  annum. 

Tne  acceptance  of  the  reduction  is  optional  with  holders  of  tnis  stock, 
but  tlie  amendment  providing  for  the  reduction  further  stipulates  that  in 
consideration  of  the  acceptance  of  tne  reduction,  nclders  shall  have  the 
pri\ilege  of  converting  their  shares  at  the  redemption  price  ($110)  into 
common  stock  at  $62  a  share  for  common.     See  V.  116,  p.  2997. 

REPORT. — For    calendar    years: 

Earnings  Calendar  Years —  1922.  1921. 

Net  earnings $1,284,486         $674,342 

Taxes 160.000  180,000 

First  preferred  dividends 91 .290  76.680 

Second  preferred  dividends 102.440  102,440 

Balance,  surplus $930,205        $315,222 

OFFICERS.— Pres..  Samuel  Bayuk;  V.-P..  L.  A.  Kramer;  Sec.  H.  L,. 

Hirst;  Treas.,  Meyer  Bayuk.     Office.  3rd  &  Spruce  Sts.,  Phila. — (V.  117, 

p.  1890) 

BEAVER  BOARD  COMPANIES.— (V.   117,  p.  897.) 

BEECH-NUT  PACKING  CO.— Incorp.  Dec.  29  1899  in  New  York  as 

successor  to  Imperial  Packing  Co.     Manufactures  food  products,  including 

hams,  bacon,  peanut  butter,  chewing  gum.  preserves,  marmalade,  jellies, 

beans,  sauces,  confections  and  other  products. 

STOCK. — Class  B  pref.  stock  is  redeemable  as  a  whole  or  in  part  after 
Jan.  1  1925  at  115  anu  accrued  divs.  The  par  value  of  the  com.  stock  was 
reduced  from  SlOO  to  $20  in  May  1922. 

DIVIDENDS. — On  com.  (since  1910k  1910,  24%;  1911,  23%;  1912. 
24%;  1913.  24%,  and  500%  in  slock-.  1914.  42%;  1915,  52%;  1916,  60%; 
1917,  61%;  1918.  17H%;  1919,  12%;  1920.  11%;  1921,  10%;  1922,  8.8%, 
and  400%  ii,  .Si,ock;  1923.  12%  rci^ular  (3%  quar.)  and  extras  of  3%  in 
cash  ai.d  50';t  in  com.  .stock  (payable  Dec.  10). 

REPORT.— For  1922  showed: 

Calendar  Year —  1922. 

Net  profits  less  (estimated)  Federal  taxes $1 ,937.480 

Cash  dividends 468.57 1 


Balance,  surplus $1 ,468 ,909 

Previous  surplus ^ 5.384 .239 

Adjustments   (net) L>r .35 .807 

Stock  dividends 4 .005 .650 


Profit  and  loss  surplus .$2,811,691 

For  9  mos.  ended  Sept.  30  1923.  in  V.  117.  p.  1780,  showed:     Net  profits 

(before  Federal  taxes)  of  $1,907,843. 
OFFICERS. — Pres.,  Bartlett  Arkell;  V.-P.,  F.  E.  Barbour;  Treas..  J.  S. 

EUithorp;  Sec.  W.  C.  Arkell.     Main  office,  Canajoharie.  N.  Y. — (V.  117, 

p.  2216^ 

(THE)  BELL  TELEPHONE  CO.  OF  PENNSYLVANIA.— Organized  in 
1879  and  owns  and  operates  a  system  of  exchange  and  toll  lines  located  in 
Pennsylvania,  reaching  every  part  of  the  State  and  connecting  directly  or  in- 
directly for  the  interchange  of  traffic  with  all  the  other  companies  of  the 
Bell  System  throughout  the  IT.  .S.  and  Canada.  Owns  the  entire  capital 
stwck  of  the  Diamond  State  Telephone  Co.  In  1923  acquired  the  properties 
of  the  Pittsburgh  &  Allegheny  Tel.  Co.  and  the  Chartiers  Telephone  Co. 

CAPITAL  STOCK. — Of  the  $60,000,000  stock  outstanding,  $52,484,000 
Is  owned  by  the  New  York  Telephone  Co.  Divs.  from  1916  to  1920  were 
paid  at  the  rate  of  6%  per  annum.     In  1921  and  1922  paid  8%  per  ann. 

The  stockholders  on  Nov.  12  1923  increased  the  authorized  cai)ital  stock 
from  S60.000.000  (all  common)  to  $80,000,000  by  creating  an  issue  of 
.520.000.000  6H%  cumul.  preferred  stock. 

The  -$2(1,000.000  preferred  stock  is  being  offered  to  its  employees  and 
customers  at  par  ($100). — V.  117,  p.  2216. 

BONDS. — The  Central  District  Tel.  1st  s.  f.  5s  have  a  sinking  fund  of 
yi  %  per  annum  of  the  amount  of  bonds  issued. 

The  first  &  ref.  Series  B  bonds  are  redeemable  as  a  whole  only  on  and 
after  Jan.  1  i944  at  100  and  int.  Proceeds  were  used  in  redeeming  and  re- 
tiring the  $24,405,700  25-year  1st  &  ref.  mtge.  7s.  Series  A,  and  in  reimburs- 
ing the  company  in  part  for  money  expended  for  additions  and  betterments 
made  subsequently  to  Oct.  1  1920.  Series  A  bonds  were  accepted  in  pay- 
ment at  107.78%o  and  int.  to  Jan.  24  1923.     V.  116.  p.  180. 

REPORT. — For  cal.  year  1922,  oper.  revenue,  $37,223,878;  oper.  in- 
come. .$7,699,835;  other  income.  $1,272,207;  interest,  .$2,296,767;  rent,  &c., 
3599,837;  dividends,  $4,800,000;  bal.,  sur.,  SI. 275.438. 

For  9  mos.  ending  Sept.  30  1923.  gross,  $30.452,.586;  oper.  income; 
$5,534,746;  other  income.  $1,196,057;  interest,  rents,  &c.,  $2,731,345. 
dividends,  $3,600,000;  bal.,  sur.,  $399,457. 

OFFICERS. — Pres..  L.  H.  Kinnard;  Sec.  &  Treas.,  W.  S.  Pcirsol- 
Office.  Phila.,  Pa.— (V.  117,  p.  2216.) 

BETHLEHEM  MOTORS  CORP.  (OF  DEL.).— (V.  115.  p.  312.) 
BETHLEHEM  STEEL  CORPORATION —ORGANIZATION —In- 
corporated in  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78,  p.  587.  of 
the  U.  S.  Shipbuilding  Co..  and  owns  the  entire  stock  of  Bethlehem  Steel 
Co..  with  its  great  steel  plants  at  Bethlehem.  Lebanon  and  Steel  ton.  Pa., 
Sparrows  Point,  Md..  Lackawanna.  N.  Y..  &c.;  Cornwall  iron  ore  properties 
and  numercus  subsidiaries,  notably  Bethlehem-Cuba  Iron  Mines  Co.  and 
Bethletiem  Chile  Iron  Mines  Co.  Other  subsidiary  comi)anies  are  as 
follows:  Bethlehem  iron  &  Stiel  Corp.  and  subFioiaries,  Betldehem  Mines 
Corp.  and  subsidiaries.  Bethlenem  Steel  Co.  (Delaware),  Union  Iron  Works 
Co.,  Union  Iron  Works  Dry  Dock  Co.,  Fore  River  Shipbuilding  Corp.. 
Betldehem  Shipbuilding  Corp..  Ltd..  Redington  Standard  Fittings  Co.. 
Bethlehem  Steel  Products  Co.  and  sub.si diaries.  Cambria  Iron  Co.  and 
subsidiaries,  Betnelhem  Steel  Export  Corp.,  South  Buffalo  Ry.  Co., 
Philaatlphia.  Betldehem  &  New  England  RR.  Co.;  Steellon  &  Highspire 
RR.  Co.,  Patapsco  &  Back  Rivers  RR.  Co..  Fore  River  RR.  Corp..  Corn- 
■wall  RR.  Co..  The  Sterling  Mountain  Ry.  Co.,  Service  Stores  Corp., 
Sparrow's  Point  Store  Co. 

In  Oct.  1919  purchased  from  Elkins  Coal  &  Coke  Co.  coal  land  in  West 
Virginia.  Diu-ing  1920  purcnased  bituminous  coal  lands  from  Jamison 
Coal  &  Coke  Co.     V.  112,  p.  1274. 


In  1916  consummated  purchase  (V.  103,  p.  241,  243)  of  all  the  assets  of 
the  Pennsylvania  Steel  Co.  of  Pennsylvania  and  Maryland  Sto<d  Co.,  witb 
their  extensive  steel  plants,  shipyard,  &c.  Through  the  medium  of  Penn 
Mary  Steel  Co.,  for  about  $6,660,000,  payable  In  bonds  of  1917.  acquired 
the  plants  of  American  Iron  &  Steel  Mfg.  Co.  at  Lebanon  and  Reading.  Pa.. 
also  acquired  other  propertie-s.     V.  103,  p.  2344;  V.  104.  p.   11.39. 

Bethlehem-Chile  Iron  Mines  Co.  was  incorporated  in  Delaware  Jan.  18 
1913.  controlled  by  Beth.  Steel  Co..  to  operate  the  Tofo  iron  mines  near 
the  coast  of  Coqulmbo,  Chile.  Auth.  capital  stock  was  Increased  In  Sept. 
1917  to  $10,000,000.  V.  105.  p.  999:  V.  109.  p.  890.  Also  Bethlehem 
Steel  Co.  authorized  stock  from  $15,000,000  to  $65,000,000.  and  Ore 
88.  Corp..  $100,000  to  $10,000,000.     V.  96.  p.  204.  287,  1023;  V.  98,  p.  833. 

In  1913  purchased  Fore  River  Shipbuilding  Corp.,  Quincy.  Mass..  and 
«uar.  $750,000  1st  .5s.     V.  96.  p.  1300,  1492;  V.  98,  p.  239;  V.  105,  p.  1619. 

In  Jan.  1920  sold  the  Titusville  plant.  V.  110,  p.  263.  New  fuel-sav- 
ing engine.  V.  111.  p.  992. 

The  asreement  for  the  acquisition  of  the  Lackawanna  Steel  Co.  (V.  115, 
p.  872)  was  consummated  in  Oct.  1922.  and  the  properties  and  a'sets  of  the 
Lackawanna  company  wore  transferred  to  Bethlehem  Steel  Co.  of  New 
York,  Inc.  (name  since  changed  to  Bethlehem  Iron  &  Steel  Corp.),  a  sub- 
sidiary company.  The  purchase  price  paid  in  addition  to  the  assumption 
of  all  obligations  was  $12,500,000  7%  Cum.  Pref.  stock  and  S22.608..500  in 
Class  B  Common  stock,  together  with  $308,680  in  cash  and  an  amount 
equal  to  one  month's  dividends  upon  the  stocks  delivered.  (This  stock  and 
cash  were  distributed  pro  rata  among  Lackawanna  S'eel  Co.  stockholders. 
Conip;ire  V.   115,  p.  875.) 

The  properties  acquired  from  the  Lackawanna  Steel  Co.  are:  (1)  Plant 
.situated  at  Lackawanna,  neat  Buffalo.  N.  Y..  manufactures  bars,  plates, 
steel  rails,  strticliiral  steel  and  other  materials,  having  at  last  advices  a 
capacity  of  1 ,584.000  tons  of  finished  product  per  annum;  (2)  ore  properties 
in  Minnesota.  Michigan.  Wisconsin  and  New  York,  stated  to  nave  ,5(1.000,- 
000  tons  of  ore  in  sight;  (3)  21 ,700  acres  cf  bituminous  coal  lands  (coal 
rights  and  in  fee)  in  Pennsylvania:  Ellsworth  Coal  Co..  owning  over  16.000 
acres  of  coal  land.     V.  83,  p.  1593;  V.  84.  p.  269.  393:  V.  100,  p.  815. 

The  steel  ingot  capacity  of  the  corporation  on  April  1  1923  was  '7,600,000 
gross  tons  per  annum . 

Acquisition  of  Midvale  and  Cambria  Properties. — On  Nov.  24  1922  agree- 
ments were  entered  into  covering  the  purchase  by  Bethlehem  Steel  Corp. 
directly  or  through  subsidiaries,  of  all  the  properties  and  assets  of  Midvale 
Steel  &  Ordnance  Co.  (except  the  plant  at  Nicetown.  Pa.,  and  certain  assets 
appurtenant  thereto,  and  the  .stock  owned  by  it  in  Cambria  Steel  Co.)  and 
all  the  properties  and  assets  of  Cambria  Steel  Co.  in  con.sideration  of  the 
assumption  of  all  liabilities  and  obligations  of  the  Midvale  and  Cambria 
companies  (except  certain  thereof  pertaining  to  the  Nicetown  plant), 
including  outstanding  bonds  of  the  Midvale  Co.,  and  the  delivery  of  $97,- 
681 ,400.  par  amount,  of  Bethlehem  Common  Stock.  The  agreements  woto 
consummated  on  March  30  1923.  the  Midvale  properties  having  been  on 
that  date  transferred  to.  and  the  Midvale  liabilities  and  obligations  having 
been  assumed  by.  Bethlehem  Steel  Co.,  the  Cambria  properties  transferred 
to  Bethlehem  Steel  Products  Co..  and  the  Cambria  liabilities  and  obligations 
having  been  assumed  by  both  Bethlehem  Steel  Products  Co.  and  Bethlehem 
Steel  Co. 

As  a  result  of  these  purchases  the  stockholders  of  the  Midvale  company 
received  for  each  two  shares  of  $50  par  value  of  the  Midvale  Co.  .stock.  $95 
par  value  of  the  Bethlehem  com.  stock,  together  with  a  pro  rata  share, 
of  the  stock  of  the  new  corporation  (the  Midvale  Co.).  to  which  the  Nice- 
town  plant  and  the  assets  appurtenant  thereto  are  to  be  transferred  (one- 
tenth  share  of  Midvale  Co.  stock,  no  par.  for  each  share  of  Midvale  Steel  & 
Ordnance  Co.).  The  minority  .stockholders  of  the  Cambria  Steel  Co.  were 
offered  $181  a  share  for  then-  holdings.  V.  116.  p.  1416.  1898.  2260. 

The  Federal  Trade  Commi.s.sion  in  .Ian.  1923  filed  a  complaint  against  the 
merger.  V.  116.  p.  518.  The  company  filed  an  answer  to  the  complaint  in 
March  1923.     V.  116.  p.  1279. 

STOCK. — The  authorized  stock  includes:  (o)  $30,000,000  8%  oum.  & 
convert,  pref.  non-voting;  (b)  $27,500,000  7%  non-cum.  pref.  with  voting 
power;  (c)  $15,000,000  common  stock  A  with  voting  power;  (d)  $135,500,000 
common  stock  B  (with  no  voting  power),  of  which  $30,000,000  issuable 
only  for  conversion  of  the  8%  pref.  stock;  (e)  $77,000,000  7%  cumulative 
preferred  stock  (see  below) . 

In  Sept.  1917  holders  of  the  $60,000,000  common  stock.  A  &  B.  were 
permitted  to  subscribe  and  pay  pro  rata  for  $30,000,000  8%.  cum.  (non- 
voting) preferred  stock.     V.  l65.  p.  911,  1311:  V.  106.  p.  89. 

The  8%  cum.  pref.  stock  is  (a)  entitled  to  8%  cumulative  dividends 
(2%  quar.)  from  Oct.  1  1917  ahead  of  the  7%  pref.  stock;  (6)  is  entitled  to 
participate  equally  with  the  7%  non-cum.  pref.  shares  as  to  its  principal 
and  any  accrued  dividends  In  case  of  liquidation;  (c)  is  convertible  at  option 
of  holders  at  any  time  (unless  called  for  redemption  at  115,  the  right  ter- 
minating in  such  case  60  days  before  redemption  date)  Into  an  equal  amount 
of  class  B  common  upon  payment  by  holders  of  $15  per  share  In  cash; 
(d)  Is  subject  to  call  at  116  and  divs.  after  three  years  from  date  of  Issue 
In  amounts  not  less  than  $1,000,000.  V.  105,  p.  911 

In  Sept.  1922  amendments  to  certificate  of  incorporation  providefl  for 
creation  of  a  new  cla.ss  of  7%  Cumul.  Pref.  stock,  of  which  $77,000,000 
was  authorized  and  issuable  for  following  purposes  and  in  following  amounts 
so  long  as  required  for  such  purposes: 

(1)  $34,500,000  in  exchange  for  existing  8%  Cumul.  Conv.  Pref.  stock; 

(2)  $15,000,000  in  exchange  for  existing  7%  Non-Cumul.  Pref.  stock; 

(3)  S12.500,000  in  payment  for  the  Lackawanna  properties;  and 

(4)  $15,000,000  for  sale. 

At  the  same  time  the  holders  of  the  existing  8%  Cumul.  Conv.  Pref.  stock 
were  given  the  right,  after  Jan.  1  1923,  and  until  termina'ion  by  the  board 
of  directors  to  exchange  such  stock  for  now  7%  Cumul.  I'ref.  stock.  The 
basis  of  said  exchange  prior  to  April  1  1923  and  thereafter  until  changed  by 
the  board  of  directors  will  be  $115.  par  value,  of  7%  Cumul.  Pref.  stock  for 
each  share  of  8%  Cumul.  Conv.  Pref.  stock. 

At  the  same  time  the  holders  of  the  7%  Non-Cumul.  Pref.  stock  were 
given  the  right  to  exchange  such  stock  after  Oct.    1    1922    and  prior  to 
Jan.  1  1923,  subject  to  extension  by  the  board,  for  new  7%  cum.  pre 
stock  on  the  basis  of  share  for  share. 

The  certificate  of  incorporation  of  the  corporation  as  last  amended  Sept 
1922.  provides  that  after  80%  of  the  7%  Non-Cumul.  I^ef.  stock  shall  havj 
been  exchanged  for  Cumul.  Pref.  slock  or  otherwise  retired  Class  B  Com. 
stnek  sli.il)  ))e  in  ;ill  respects  the  same  as  the  Com  stofk  :md  s|i:ill  ce-isn  to 
exist  as  a  .separate  class  of  stock.  Pursuant  to  such  provision,  on  April  4 
1923  the  Class  B  common  stock  became  in  all  respects  the  same  as  the  com- 
mon stock  and  ceased  to  exist  as  a  separate  class  of  stock. 

.After  giving  effect  to  the  stock  issued  in  connect i(m  witti  the  Lackawanna 
iVIidvale  and  Cambria  jjurchases  and  to  the  exchange  of  securities  on  the 
basis  above  specified  the  outstanding  stock  of  Bethleliem  Steel  Corp.  wil 
consist  of  (a)  S62,000,000  7%  Cumul.  Pref.  stock,  and  (b)  $180,281,900  o'' 
Common  stock. 
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MISCELLAXEOUS  CO\fPAXIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 


Date 
Bonds 


Bethlehem  Steel  Corporation  (Concluded) — 

Lackawanna  Iron  &  Steel  Co  1st  M  assumed 1896 

Pore   River   1st  M  g  gu  due  $40,000  yly  red    103-OB.xc*     1913 

Betli  ShinbuildinK  our  money  mtctosink  fd  eold 1921 

Funded  Debt  of  Lackawanna  Steel  Co.  Assumed  under  Merger 
IstOonM  *36. 000.000  g  red  105  aft  Mch  "15  conv.  Ce.ic* 
Bllswoith  Coal  Oo  lat  M  $2,000,000  B  $100,000  due  yly  UPi 
Ellflworth  coll  pur  mon  a  fd  .^8  guar  (part  due  In  1927). -F. 3 
Oar  trust  due  $62,000  s-a  M  &  S  15  call  (all  only)  102.  .CP 
Lackaw  n  l-.;o  AVks  Corp  pur  m  notes  (ass'd)  due  S200.000  yly 
Funded  Debt  of  Midrale  Steel  &  Ord.  Co.  Assumed  under  Mer 

Collateral  Trust  conr  s  fd  bonds,  call,  at  105 Qc*&r» 

Union  Goal  A  Ooke  30- yr  s  fd  bds  call  106 UP 

Pitts  4  Weatm  Coal  Oo  $2,500,000  20-yr  (closed  mtgej.QP 

Pltts-Westmore  Coal  $6,000,000  1st  mtge  bond.s SP 

Manufacturers  Water  Co  $4,000,000  Ist  M  s  fd  bonds.. QP 
Bearer  83  Oo  Ist  M  due  Dec    1  1918  to  '20  $13,000;  1921 

to    1927  $28,000;   1928.  ?30.000,  call  102. QP.c 

Johnstown  83  Oo  $1 .300.000  bonds  due  $130,000  p  a-..QP 

Bonds  of  Pe.nn-Marv  Steel  Properties  Ouaranteea — 

Penn-Mary  Steel  Co  cons  mtee  $7.000. OOOg QP.xxc*    1895 

Spanish-American  Iron  1st  M  g  guar  red  102^.  OP.xxc'&r  1907 
Collat  trust  loan  (Cornwall)  s  i  red  105:  V  74.  p  1312.. xx  1902 
Penn  Mary  Steel  Mtge  $13,000,000  guar  call  106..aPac*    1917 

c  $4,051 .000  purchased  for  sink  fund  or  canceled. 


Par 
Value 


Amount 
Outstanding 


.S500  &c 
1.999 


1910 
1902 
1907 
1916 

100  &o 

""I'OOO 
1.000 

ger — 
191B 
1910 
1905 
1907 
1909 

600  &c 

1916 
1916 

500  &c 
1.000 
1.000 
1.000 


Late  Divs.    f  1913.  1914. 
8%  pref.. 
7%  pref-. 
Common  , 
Common  B 


3>4 


New  In  1917. 


1915.  1916.  1917.  '18. 

New       8 

6>4       7  7  7 

22  "4    Text    10 

5        10 


•19. 

•20 

•21. 

•22-23. 

8 

« 

8 

See 

7 

7 

7 

text. 

SH 

5 

5 

S^ 

5 

5 

In  Jan.  and  April  1919  paid  dividends  on  the  common  stock,  both  "A" 
and  "B,"  of  l>i%  regular  and  iyi%  extra.  In  July  1919.  Ji  of  1%  was 
paid  extra  along  wi(h  the  regular  quarterly  1M%,  but  from  Oct.  1919  to 
Jan.  1924  only  the  regular  1K%  with  no  extra.  Divs.  on  both  classes  of 
pref.  stock  for  entire  year  1923  were  declared  in  Jan.  1923. 

In  Jan.  1917  a  quarterly  cash  dividend  of  10%  was  declared  on  the  $15,- 
000.000  common  stock,  payable  April  2,  and  upon  the  authorization  of 
$45,000,000  of  new  clas.s  "B"  (non-voting)  common  stock  the  company 
paid  a  stock  dividend  of  200%  on  Feb.  17  In  said  stock,  and  permitted  tht 
common  shareholders  to  subscribe  and  pay  in  full  at  par  on  or  before 
March  6  for  the  remaining  $15,000,000  class  "B"  which  had  been  under- 
written. See  V.  104.  p.  364,  66o,  865,  1266,  2345.  On  Aug.  1  1917  a  Red 
Cross  dividend  of  1%  was  paid  on  Class  "A"  and  "B"  stock.  V.  104,  p. 
2554    V.  106,  p.  502. 

BONDS. — The  Consolidated  Mortgage  authorized  in  1918  is  limited  to 
$500,000,000.  The  mortgage,  in  which  the  Bethlehem  Steel  Corporation 
and  Bethlehem  Steel  Company  join,  was  to  bo  secured  (subject  to  .585,340,- 
000  umlerlying  i.ssues) ,  either  by  direct  mortgage  lien,  or  collaterally  through 
pledge  of  mortgage  bonds  and-or  entire  issues  of  stocks  (excepting  directors' 
shares) ,  upon  the  real  e-state  and  plants  of  the  principal  subsidiaries  of  the 
Corporation,  comprising  in  value  over  95%  of  such  properties  owned;  also 
by  $35,434,000  previously  i.ssuod  underlying  bonds,  which  in  respect  to 
Important  properties  rank  ofiually  w^ith  certain  of  the  above-mentioned 
underlying  issues.  No  additional  underlying  bonds  may  be  issued  unless 
pledged  thereunder.     V.  107,  p.  293,  405 

The  Consolidated  Mortgage  bonds  may  be  issued  in  series,  differing  ae 
to  dates,  maturities,  interest  rates,  redemption  pricas.  sinking  funds,  con- 
Tersion  privileges,  &c.,  but  no  sucti  bonds  shall  be  issued  maturing  prior  to 
these  Series  A  bonds.  Of  the  total  authorized  issue  of  $70,000,000  Series  A 
bonds,  .510,863.000  in  Jan.  1923  were  in  hands  of  piiblic.  .S.")6,802,000  in 
treasury  (of  wiiich  $56,114,000  pledged);  $2,335,000  retired  by  sinking  fund, 
$25,000,000  to  be  retired  in  exchange  for  Series  B  bonds,  and  the  balance 
held  in  treasury).  Bonds  not  i.ssuod  for  refunding  purpo.ses  may  be  issued 
from  time  to  time  for  not  exceeding  80%  of  the  cost  of  investments  in 
properties  or  securities. 

The  Series  A  bonds    are   callable   at    105,  and    will  have  the  benefit  of 
a  sinking  fund  beginning  in  1920  of  1%  per  annum  of  all  Series  A  bonds 
Issued  prior  to  the  dates  of  the  respective  sinking  fund  payments  to  be  ap 
plied  to  the  purchase  of  such  bonds  at  not  exceeding  105  or  to  their  redemp- 
tion at  that  price.     Bonds  so  purchased  or  redeemed  will  be  canceled. 

The  Series  B  bonds  (offered  In  Jan.  1923,  V.  116.  p.  413),  are  redeemable, 
all  or  part,  at  107  and  interest,  except  that  during  the  last  two  years  the 
premium  shall  be  H  of  1  %  for  each  full  six  months  of  unexpired  life.  Annual 
sinking  fund,  beginning  Feb.  1  1924,  of  1%  of  the  total  of  Series  B  bond 
ls.sued,  for  purchase  of  bonds  up  to  the  redemption  price  and  accrued 
Interest  or  for  their  call  at  that  price.  Proceeds  of  this  issue  were  used  to 
provide  for  payment  of  510,862.000  1st  mtge.  bonds  of  Lackawanna  Steel 
Co.,  maturing  April  1  1923  (assumed  by  Bethlehem  In  connection  with  the 
Lackawanna  purchase),  and  any  unconverted  balance  of  $10,858,000 
Bethlehem  7%  secured  gold  notes,  maturing  July  15  1923. 
»  Of  Bethlehem  Steel  Company's  30-year  Ss  of  1912  ($50,000,000  auth. 
Issue)  $12,759. ,500  on  Dec. 31  1922  were  in  the  hands  of  the  public,$8, 232. iOO 
In  sinking  fund  or  canceled  and  $19,008,000  (pledged)  were  in  the  treasury 
I  Of  the  remaining  bonds  part  is  reserved  to  provide  for  the  retirement 
Of  the  First  Extension  Mortgage  bonds  and  the  balance  is  to  be  issued 
trora  time  to  time,  subject  to  proper  restrictions,  for  additions  and  exten- 
sions, except  that  a  moderate  amount  may  be  used  as  necessary  to  assist 
In  refunding.  Annual  sinking  fund  2>i%  of  bonds  outstanding  (but  not 
less  than  $;500.000).  V.  94,  p.  1450;  V.  95.  p.  892;  V.  96,  p.  1300,  1366: 
V,  98.  p.  1002,  1922;  V.  99,  p.  898:  V.  100,  p.  1169.  1260;  V.  105.  P.  1524 
!►.  The  Bethlehem  Steel  Co.'s  1st  Extension  5s  are  guaranteed,  prin.  &  Int 
by  the  corporation;  on  Dec.  31  1922  $6,936,000  were  held  by  public. 
$4,773,000  in  sinking  fund  or  canceled,  and  $291,000  (pledged)  in  treasury 
total  authorized,  $12,000,000.  V.  82,  p.  282,  1050;  V.  84,  p.  573;  V.  86. 
p.  470,866;  V.  91.  p.  1771;  V.  94.  p.  1188. 
Purch.  Money  &  Impl.  Bonds  of  1916  (.Made  Jointly  with  Penn-Mary  Steel  Co.) 

Total  auth..  $00,000,000  (V.  103,  p.  1793,  2157;  V.  105,  p.  1711),  viz.: 
Issued  to  purchase  i'enn.  Steel  Oo.  properties  (see  V. 103, p. 1793)831. 942,000 

On  Dec.  31  1922  $6.s05.000  of  this  amount  was  in  the  treasury  (pledged) 
Reserved  to  retire  old  bonds  of  Penn.  Steel  Oo.  and  subsidiaries.  16,949.000 
Reserved  for  75%  of  cost  of  additions  and  Improvements  after 

March  1  1919  on  mortgaged  premises  or  any  company  90%  of 

whose  stock  Is  owned  and  pledged  under  the  mortgage 11,109.000 

These  bonds  have  a  2  4  %  sinking  fund  from  July  1  1916. 

In  Jan.  1919  the  Bethlehem  Steel  Co.  arranged  to  purchase  additional 
Interests  In  the  Cornwall  iron  ore  banks  at  Cornwall,  Pa.,  and  on  account  of 
■ame  Issued  three  series  of  Purchase  Money  mortgage  534%  bonds  dated 
July  1  1919  and  due  July  1  1939.  but  callable  all  or  part  on  any  Int.  day. 
viz.:  (a)  Ooleraan  Estate,  $310,000.  at  lea.st  $18,000  to  be  called  each  year 
after  July  1  1922  (secured  on  undivided  50-1536  Interest  In  Cornwall  Ore 
Banks,  Incl.  bldgs..  &c.;  (ft)  Freeman  Estate.  $165,000,  at  least  $27,000 
to  be  redeemed  yearly  after  July  1  1922,  secured  by  75-1536  Interact  in 
Cornwall  Ore  Banks;  (c)  Cornwall,  $1,566,000,  at  least  $92,000  to  bo  called 
each  year  after  July  1  1922,  secured  on  125-1596  undivided  interest  in  Corn- 
wall Ore  Banks  covered  by  aforesaid  issues  (a)  and  (6);  and  also  secured  on 
6,333  shares  capital  stock  of  Cornwall  Iron  Oo.  and  8,000  shares  capital 
stock  of  Cornwall  HH.  See  V.  lOS,  p.  173.  During  1021  the  company 
purchased  the  rom.ilning  outstanding  19.78%  undivided  interest  In  the 
.Pl/l^""  *^''<'  I'^inks  and  Mine  Hills  and  In  part  payment  therefor  issued 
f  V-^'-i""^  ''"^°  amount  of  its  Oornwall  Ore  Banks  purchase  money  mtge. 
6>^%  20-year  bonds. 

Equipment  trusts  of  1920,  V.  110,  p.  2078. 

The  $2i).0()0.()()()  7%  Marine  Equip,  trust  ctfs.  are  redeemable  by  pur- 
chase or  by  call  by  lot  If  not  obtainable  at  not  exceeding  call  price,  at  the 
rate  of  $1,000,000  on  or  before  each  dlv.  date  from  April  1  1922  to  Oct.  1 
1927  incl.,  and  $500,000  on  or  before  each  dlv.  date  thereafter  until  ma- 
turity; those  amounts  to  be  ratably  reduced  If  certificates  are  red.  in  ad- 
vance of  schedule.     Certificates  so  retired  to  bo  canceled.      V.  111.  p.  1281. 

Tbe  mortgage  of  Penn  Mary  Steel  Co.,  created  on  acquisition  of  proper- 
ties of  Am.  Iron  &  Steel  Co..  is  limited  to  $13,000,000.  of  which  $6,660,000 
Issued  (Incl.  *70r,,0()0  retired  to  Dec.  31  1922)  and  $6,340,000  reserved 
for  future  extensions  to  75%  of  cost  of  same.  Callable  all  or  any  at  108 
Sinking  fund  beginning  Dec.  31  1918  a  sum  equal  to  2H%  of  the  bonds  at 
tune  outstanding.     V,  104.  p.  1139.     This  issue  has  been  assumed. 
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When 
Payable 


Last  Diridend 
and   Maturity 


A  Feb  1  1926 
J  July  1924-33 
O  Oct   1  1936 


a   & 

M  &  N 
J  &  J 
M  &  315 
J      &     J 


S  Moh  1  1950 
May  1  '24  to  '25 
Jan  1  1927 
Mar  •24-Mar-26 
To  Jan  3  1927 


M 
M 
M 
M 
J 


8  Mar  1  1936 
N  Nov  1  1940 
N  Nov  1  1925 
NlMayl  1947 
D  June  1  1039 


&    D 


MAS 

J  &  J 
A  &  O 
J     &      J 


Dec  1924-28 
Dec  ■24-Dec 

Sept  1  1925 
July  1  1927 
Oct  1  1932 
Jan  1  1937 


27 


Places  Where  Tnterest  and 
Dividends  Are  Payable 


N  Y  F.armers'  L  &  T  Oo 
Old  Colony  Tr  Co.  Bos* 


Central  Union  Tr  Co.  N  T 
Union  Trust  Oo  Pjtts 
Farmers'  L  &  Tr  Co.  N  y 
Commercial  Tr  Oo,  Phlla 


New  York 


Glrard  Trust  Oo.   Phlla 
Guaranty   Tr   Co,   N    Y 
Glrard  Tr  Oo,  Phlla 
Bankers  Trust  Oo.  N  Y 


Eastern  Coke  Co.  1st  M.  cover  574  coke  ovens,  benzol  plant,  &c.    Sink- 
ing fund,  $250,000  s.-a.     Callable  101  &  Int.  on  or  before  Feb.   1   1918 
thereafter  102 >i  &  Int.:  rethred  to  Dec.  31  1922,  $2,781,000.  V.104.  p.  1706 

The  Union  Iron  Works  Dry  Dock  Co.,  a  subsidiary  of  the  Beth.  Steel 
Corp.,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  issued  20-year  6%  purchase  money  bonds  ($514,866  outstanding 
Dec.  31  1922),  besides  assuming  .$495,000  underlying  5s.     V.  88,  p.  941. 

The  Penn  Mary  Coal  Co.  1st  M.  5%  bonds  of  Oct.  1  1919.  So. 000, 000 
auth.  and  issued,  have  an  annual  sinking  fund  of  $200,000  after  Nov.  1 
1920.  and  are  callable  at  any  time  all  or  part  at  102^  and  int.  These 
bonds,  issued,  it  is  understood,  in  connection  with  purchase  from  Elkins 
Coal  &  Coke  Co.  of  coal  lands  and  coal  rights  in  Monongalia  and  Prestou 
counties,  "W.  Va.,  with  bldgs.  and  impts.  Purchased  for  sinking  fund  to 
Dec.  31  1922,  $674,000. 

Unfitted  Orders. — The  value  of  vmfiUed  orders  on  hand  Dec,  31  1922  wai 
$67,510,007. 

REPORT. 


■For  1922,  in  V.  116,  p 
1922. 
Calendar  Years —  $ 

Gross  sales 131.866,111 

Total  net  earnings .xl9.793.713 

Bond,  &c.,  interest 8,680.193 

Depreciation.  &c 6.490,189 

Preferred  dividend  (8%)     2,400,000 
Preferred  dividend  (7%)      1,262,310 

Common   dividend 1   3,275,706 

Common  "B"  dlvidends_f 

Balance,   surplus dof2.332.685 


1308,  showed: 


1919. 

$ 


1920. 

S 
147.794,353  274.431.236  281.641.907 
x25.754.677 
9,419.158 

13.941.514 

2.400.000 

1,043,560 

743.100 

2,250.000 


1921. 

S 


6,002.715 

2,400.000 

1,043„560 

I     743.100 

\2. 250.000 


X36.351.5.53  x37,441.218 

7,951.203       9,518.205 

12.566.152 

2.400.000 

1,043,560 

1.040,340 

3.126.195 

8.022.176       7.746.765 


3.896.144       

x  After  providing  for  taxes  (incl.  war  income  &  war  excess  profits  taxes. 
Earnings  (Bethlehem  Steel  Corp.,  Including  Sub.fidiary  Companies) . 
•"^3  Months  ended —  Sept.  30  '23.   June  30  '23. 

Total  not  oarnin.gs ..510.518,951  $11,601,682 

Int.,  charges,  incl.  proportion  of  discount  on  and 

expenses  of  bond  and  note  issuers 3,197,837       3,245,082 

Provision  for  deprec'u,  obsolescence  &  depletion..     2,920,511       2,930,129 

Preferred  dividends 1,080,207       1.079,851 

Common  dividends  (IK %) 2,245,741       2,244,358 

Balance,  surplus .?l,074,655     $2,102,262 

Value  of  orders  on  hand $33,134,000  $80,066,000 

OFFICERS. — Chairman,  Charles  M.  Schwab;  Pres.,  Eugene  G.  Grace; 
V.-Pres.,  Archibald  Johnston,  Henry  S.  Snyder.  H.  E.  Lewis.  James  H. 
Ward;  Sec.  R.  E.  McMath;  Treas.,  W.  P.  Hartmann;  Asst.  Treas.  &  Asst. 
Sec.  Wm.  J.  Brown;  Compt.,  P.  A.  Shick. 

DIRECTORS. — O.  M.  Schwab  (Chairman),  Archibald  Johnston. 
O.  Austin  Buck,  John  W,  Griggs,  G.  M-P.  Murphy,  Henry  8.  Snyder. 
E.  G.  Grace,  Harold  Stanley,  Moses  Taylor,  H.  G.  Dalton.  O.  G.  Jennings. 
W.  E.  Corey,  Percy  A.  Rockefeller.  H.  E.  Lewis  and  Alvin  Untermyer. 
Office,  25  Broadway.  N.  Y. — (V.  117,  p.  1890.) 

(E.  W.)  BLISS  CO.— (V.  117,  p.  1238.) 

(SIDNEY)   BLUMENTHAL  &  CO.,   INC.   (The  Shelton  Looms).— 

Incorp.  under  laws  of  N.  Y.  on  June  30  1899.  Manufactures  every  variety 
of  pile  fabrics,  the  chief  of  which  are  commonly  known  as  velvets,  plushes, 
velours  and  velvet  brocades.  Plants  are  located  at  Shelton,  Conn.,  and 
South  River,  N.  J. 

DIVS. — On  pref.  in  full  to  date.     No  payments  on  common. 

BONDS. — The  1st  mtge.  7%  s.  f.  gold  bonds  are  redeemable  in  whole  or 
in  part  by  lot  at  par  plus  a  premium  of  >^  %  for  each  full  year  to  maturity. 

REPORT.— 

Consolidated  Income  Account — Year  ended  Dec.  31  1922. 

Net  sales,  $8,807,432:  cost  of  sales.  $6,160,666:  gross  profit $2,646,766 

Expenses.  &c.,  $2,024,984:  less  duty  paid  on  imported  materials 

applicable  to  inventories  but  charged  to  expense  on  books, 

$146,616 1,878.368 

Interest,   &c.,  $294,368;  less  interest  at  6%   on  new  working 

capital  provided  March  31  1923,  $68,100 226,268 


Adjusted  net  profit  for  1922 $542,130 

For  6  mos.  ended  June  30  1923,  net  profits  after  Federal  taxes,  interest 
and  other  cliargos.  wore  $895,939. 

OFFICERS. — Pres..  Martin  Blumenthal:  Treas.,  Sidney  Blumenth.al; 
Sec,  Eugene  Blumenthal.  Office,  393  Fourth  Ave.,  New  York, — (V. 
117,  p.  1019.) 

BOOTH  FISHERIES  CO.— ORGANIZATION.— Incorp.  in  Delawarfc 
Vtoy  10  1909  and  purchased  at  receiver's  sale  all  the  assets  of  A.  Booth  & 
Oo.,  Chicago,  per  plan  in  V.  88.  p.  1063.  Is  engaged  in  buying  and  selling 
St  wholesale  and  retail  flsh,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  flshlng  boats  on  the  Great  Lakes  and  Paclflc  Ocean.  On  April  1  1911 
purchased  the  N.  W.  Fisheries  Co.  V.  100.  p,  2088;  V.  101.  p.  630. 
Booth  St.  Louis  Cold  Storage  Oo.  has  a  large  cold  and  dry  storage  plant  In 
St.  Louis.  V.  101,  p.  1976.  In  Dec.  1916  purcha.sed  the  Ltndenberger 
Packing  Co.  and  the  Columbia  Salmon  Co.  through  Its  subsidiary,  the 
Northwestern  Fisheries  Co. — V.  103.  p.  24.30.  Early  in  1917  purchased 
5  packing  plants  of  the  Lubeck  Sardine  Co.  and  also  property  of  the  Ma- 
chlasport  Packing  Co..  both  on  the  Maine  coast.  V.  105,  p.  2000.  New 
Sardine  factory  at  St.  Johns,  N.  B  .  onentxl  tn  July  1918.     V.  107.  p.  405. 

Physical  properties  consist  of  17  salmon  packing  canneries  (15  in  Alaska, 
I  on  I'ugot  Sound  and  1  on  Columbia  River)  with  combined  annual  capacity 
of  1,000.000  cases  of  salmon  (48  1-lb.  cans  to  the  case);  8  sardine  canning 
plants.  6  In  Maine  and  2  in  New  Brunswick,  annual  capacity  of  800.000 
c.ises;  i;  pul>liiToMsti)r,igi>  pi  mis,  loc.iti-il  nt  ("hio;i!jo.  .Minn  •:.  polls.  St.  I'lul. 
St.  Louis,  Seattle  and  Buffalo;  more  than  100  lake,  river  and  seaboard 
producing  and  buying  stations;  2  steamship  lies  and  otlior  properties. 

Booth  Klsherlea  Oo.  of  Canada.  Ltd.,  was  luoorporateil  July  4  1916  with 
$1 .000.000  capital  stock,  primarily  to  take  over  and  operate  the  New  Bruns- 
wick Sardine  Caiming  Co..  with  plant  near  St.  Andrews,  N.  B.  Name 
chang(Hl  to  Booth  Fisheries  Canadian  Co.,  Ltd.,  in  May  1920.  V.  110, 
p.  2.389;  V.  112,  p.  2309,  1540. 

STOCK. — The  first  uref.  stock,  cum.  from  April  I  1912.  with  no  votloK 
power  except  while  dividends  are  not  paid  or  set  aside.     V.  102,  p.  143>> 
Uolders  of  the  6%  debentures  have  the  option  of  exchange  at  par  for  the 
first  pref.     V.  94.  p.  125.  489.     Total  pref.  auth..  $10,000,COJ.     V.  107, 
p.  698.     V.  105,  p.  2000,  502. 

The  common  shareholders  votevi  May  21  1917  to  ch'i'ia-n  thn  •>i7thoriyed 
common  stock  from  100,000  shari«  of  $100  each  to  500.000  shares  of  no  par 
value;  250.000  of  the  new  shares  then  being  exchanged  for  the  outstanding 
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Date  I 
Bonds 


1917 
1909 
1919 


1909 
1920 


dISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6) 

Bethlehem     Steel     Corporation — (.Concluded) — 

Bonds  of  Coal  and  Coke  Companies  also  Dry  Docks —         \ 

Eastern  Coke  Co  1st  M  (closed)  call  a  f  Joint  guar.xiUpic* 

Penn-Mary  Coal  lat  M  gold  gu  red  102 H  (s  f  lOD.-GP.rx 

Ist  M  Elklns  prop  call  102H  s  fd  $200  yearly. ..Fr.c* 

San  Francisco  Dry  Dock  Co 

Union  Iron  Works  Dry  Dock 

Finch  Run  Coal  pur.  money  s.  f 

Jamison  O.  &  O.  Dak.  mtge.  a.  t.  $1.364.000 

do         Barracksvllle  "  p.  m.  &  Impt.  1st  m 

(Sidney)  Blumenthal  &  Co,  Inc— Com  stock  220,000  shs  au 

Pref  (a&ci)  stock7%  cum  red  110  §6.000,000  auth 

First  mortgage  sinking  fund  gold  bonds  redeemable  (text)  -  . 

Sooth  Fisheries— Common  stock  625.000  snrs  autaorlzed.. 
1st  pref  stock  $10,000,000  (cum  since  Apr  1912)  red  110- 
Slnk  td  deb  $5.0()0,0(K)  e  red  101  nonv  Into  1st  pf  stk.x.-* 
81nk'fd;conv  g  notes  red  (text)  auth  $7,500.000.. CeCxxxc* 
Bonds  on  cold  storage  plants ......| 

Bord«n  Co— Common  stock  522,500,000 I 

Preferred  (a  &  d)  6%  cum  $7, ,500. 000  redeemable  at  110' 

Braden  Copp  Mines — Debs  (closed  Issue)  gsf  call  105-Ba.c*, 

Brill — (Tne  J  Q)Co — Common  stock j 

Preferred  (a  &  d)  stock  7%  cumulative 

British  Empire  Steel  Corp. — See  text 

y  In  addition  $2,679,000  held  In  slnldng  fund  and  treasury'  in  Apr 


1921 


ion 
1922 


1916 


Par 
Value 


Amount 
Outstanding 


$1,000 

"T.ooo 


None 
100 


None 
100 

1  .0(K) 

500&1000 


lOU 
100 
1.000 
100 
100 


5.3. 728, 000 

1.076,000 

4,198.000 

495,000 

514,866 

4.200,000 

1.084.000 

595,000 

220,000  shs 

52.500,000 

2.165,000 

250,000  shrs 

4,999.800 

y2.. 32 1.000 

413.000 

751,000 

21.368  100 

7,500.000 

12.058,000 

4.810.2)0 

4,680.000 


Rate 
% 


When 
Payable 


Last  Diiidend 
and  Maturity 


IPlaces  Wheie  Interest  and 
Dividends  are   Payable 


fig 

5« 

fig 

6 

6g 

6g 

6g 

fig 

7 

7g 

see    text 

See    text 

P,  e 

7g 

F  &  A'Feb  1  1931 
A  &  O  Apr  1 1939 
A     &     O  Oct   1  1939 

Mar  1  1931 

Oct    1  1929 

J      &    D  June  1  19.50 
J      &      J  Jan.     1    1934 
J      &     J  July  1  1929 


Gtrard   Trust   Co.    PhlU 
Bank  of  America.   N  Y 


Q— J     Man   2  1924 
J      &    D  Dec  1  1936 


I'A 


Union  Tr  Co,  San  Fran 


Cent  Union  Tr  Co,  N  Y 

Apr  1    19  50  cts  Central  Tr  Co  of  III.  Ohio 

Text      Oct  1  '20   IH%\  do  do 

A      (%     O  Apr    11926  INat  CIrv  Bk,  NV:  or  OhI« 

M    &     S  Sept  15  1937        Chase  Nat  Bit,  N  Y:  CeC 

8ln"T92.3  F'"&'"a  Aug  T5""23'4%  Seaboard  Nat'BankT  NY 
6  in  1923      Q—M     Dec    15_'23  1H|  do  do 


1923. 


6  k       P      &     a  Feb   1   1931 
See    text    Q—M    iDec  1'23  1^% 

7  y— F     Nov  1  1923  1« 


Bankers  Trust  Co.  N 
Checks  mailed 
no 


<»>mmon  five  new  for  one  old.  On  July  14  1922  the  authorized  stock  was 
Increased  to  625,000  shares. 

.  An  additional  .?1 .000,000  pref.  stock  was  Issued  in  June  1919  on  account  of 
Improvements.  &c.,  the  amount  authorized  to  be  listed  on  N.  Y.  Stock 
Exchange  being  increased  to  S6, 000. 000  of  which  $1,000,200  was  in  treasury 
In  Dec,  1921 .  A  further  $1,946,000  pref.  waw  Issuable  against  bonds  there- 
tofore retired  by  sinking  fund. 

DIVIDBN-DS.— On  first  oref.  paid  July  1912  to  Oct.  1920  1^%Q.-J. 
Jan.  1921  dividend  deferred.  V.  Ill,  p.  2231.  On  common  paid  4% 
April  1913  in  new  pref.  stock  and  in  March  1917  a  cash  dividend  (No.  1) 
of  2%;  April  1  and  July  2  1917,  1%.  Oct  1917  to  April  1  1919,  IncK, 
paid  60  cents  quar.  (S2  per  ann.)  on  new  common  stock  (see  above); 
none  since.     V.  108,  p.  2244:  V.  109.  p.  890. 

«^BOND3.—Qf  debentures  (§5.000,000)  S2, 679, 000  were  on  April  28  1923 
In  sinking  fund  and  '52,321.000  were  outstanding.  Cumulative  sinking 
fund  $150,000  yearly  at  outset.  V.  96.  p.  655:  v.  101.  p.  1191.  Bonds 
on  cold  storage  plants  April  28  1923,  $796,814,  incl.  Midland  Cold  Stor- 
age Co.  5s.  $37,500,  due  $12. ,500  yearly  June  1923-25:  1st  M.  gold  6s  of 
Booth  Cold  Storage  Co.  of  Minn.,  1st  M.  gold  6s  of  Detroit  Cold  Storage  & 
Terminal  Co.  ($1,000,000  auth.,  V.  104.  p.  2014) ,  Booth  Cold  Storage  Co.  of 
Buffalo  1st  6s  and  Twin  City  Cold  Storage  1st  M.  6s.  In  1916  guaranteed 
<p.  &  1.)  $500,000  1st  M.  .serial  6s  of  Booth-St.  Louis  Cold  Storage  Co. 
due  Jan.  1  1917  to  1931.  but  callable  at  102 1^.     V.  102,  p.  2.344. 

The  7%  sinking  fund  convertible  gold  notes  due  Sept.  15  1937  are  re- 
deemable, all  or  part,  at  110  and  int.  on  or  before'Sept.  15  1927,  the  premium 
decreasing  1%  each  year  thereafter.  Sinking  fund,  commencing  April  15 
1925.  5%  of  net  earnings  (after  Int.  and  doprec).  The  unissued  .$2,500,000 
notes  shall  be  used  to  refund  or  retire  the  6%  debentures,  due  April  1  1926. 
Vj_115,  p.  1536.    »  I  ■^  -  nd  ■    _  ■^_^._rjjuxijSL.Jk 

liiRE PORT. —For  16  months  ended  April  28  1923,  showed: 
Calendar  Net         Bond. &c.,  Depr.. Ac,  Federal       Pref.  Balance, 

ti^Year —  Profits.        Interest.  Reserves.     Taxes.         Divs.  Surplus. 

•22-'23(16mo.)$285.264  $932,615  .$243,193    def.890.544 

1921 defl,214.852     827.093     197,099    def2. 2.39. 044 

1920- 61,580     746,372     108.770    $262,489  dfl.056,051 

1919 1,433,238     707.728     245.676  $48,000       344,947  86.887 

^Note. — Fiscal  year  has  been  changed  to  end  April  30. 

OFFICERS. — K.  L.  Ames.  Pres.:  P.  L.  Smithers,  V.-P.  &  Gen.  Mgr.: 
W.  G.  Weil,  Sec,  and  R.  L.  Parkinson,  Treas.  Chicago  offices,  205  North 
Michigan  Ave.--(V.  117.  p.  1238.)  t        ' 

(THE)  BORDEN  COMPANY.— Incorp.  In  N.  J.  In  1899  as  Bordens 
Condensed  Milk  Co.  In  Oct.  1919  present  name  was  adopted,  the  former 
title  being  considered  restrictive  in  that  it  Implied  the  manufacture  of  but 
one  product — condensed  milk — whereas  the  company  also  produces  evap- 
orated milk,  malted  milk,  milk  chocolate,  dried  milk,  condensed  coffee  and 
milk,  condensed  cocoa  and  milk  and  caramels.  See  annual  report  in 
V.  116,  p.  1554.  .     _^ 

LATE  DIVS.—  (1904  1905  1905  1907  '08to'16.  1917  '18  to  Aug.  '23. 
On  common  (%)-.]   8         8         8         8       8  yearly.      8  8  yearly. 

Extra I   1>^     2         2         2       text.  (4%    P.   &   A.) 

In  Aug.  1917  paid  H  of  1%  to  aid  Red  Cross  contributions. 

REPORT.— For  1922,  In  V.  116,  p.  1554,  showed:  '^    s 

1922                1921                1920  1919. 

Gross  sales $92,058,760  $99.879,887$120,293,573$122.284.196 

Net   oper.   profit    (after 

deduct,  all  oper.  chgs., 

Incl.  deprec,  ins.  and 

property  taxes) 5.676.974       3.367,275       3.503,002  5,299,080 

Interest  (net) Cr. 132,620    Dr.346.604    Dr. 540,082  Dr.290.160 

Federal  taxes  (est.) 635,844            95,925          144,060  724,317 

Net  Income $5,173,750  $2,924,747  $2,818,860  $4,284,603 

Dividends— Pref.  (6%).  $450,000  $450,000  $450,000  $450,000 

Common   (8%) 1,709,440  1.709,440  1,709.440  1.709,440 

Borden's  Farm  Prod.  Co., 

Inc.,  1st  Pref.  (7%)-.  35,3.30  29.2.39  29,239  29,239 

Balance,  surplus $2,978,980  $736,068  $630,181  $2,095,923 

Previous  surplus 5,720,874  6,604.777  6.856.051  5,191.443 

Total $8,699,854     $7,340,845     $7,486,232     $7,287,366 

Approp.  for  reserve $730,871     $1,506,610        $605,921        $431,316 

Loss  on  prop.  &  sec.  sold        151,449  113..361  275.534        

P.  &L.surp.  Dec.  31-  $7,817,532     $5,720,874     $6,604,777     $6,856,051 

Ohah-man,  Albert  O.  Milbank;  Pres..  Arthur  W.  Milburn;  V.-P.  &  Treas., 

Shepard  Rareshide;  Sec.  &  Asst.  Treas.,  Wm.  P.  Marsh.     N.  Y.  office, 

360  Madison  Ave.— (V.  116,  p.  1764. )J  — ,>«, 

BORDEN'S  FARM  PRODUCTS  CO..  INC.— Incorporated  at  Albany* 
N.  Y,,  April  24  1917.  A  subsidiary  of  the  Borden  Co.  engaged  In  the 
business  of  distributing  fresh  milk,  cream  and  other  farm  products  in  N.  Y. 
City  and  adjacent  cities,  Chicago,  Montreal.  &c.  V.  107.  p.  2478.  Author- 
ized capital  stock.  $17,918,000,  viz.:  (a)  $12.500,000 common:  (b)  $5,000,000 
6%  cum.  pref.,  callable  at  105.  Outstanding,  $10,000,000  common  an  i 
13,600,000  6%  pref..  both  owned  by  the  Borden  Co.  Dividends,  M.  <fe  S. 
—(V.  Ii7.  p.  1890.) 

BORNE  SCRYMSER  CO.— (V.  117,  p.  1131.) 

BOSTON  CONSOLIDATED  QAS  CO —See  Mass.  Gas  Cos. 

BRADEN  COPPER  MINES  CO.— Incorp.  in  Dela.  In  1909.  Own» 
entire  stock  and  bonds  of  Braden  Copper  Go.  (Maine  corporation),  which 
owns  and  operates  In  Province  of  O'ulgglns,  Chile,  extensive  mining  prop- 
erty with  mill  capacity  of  about  ^0,000  tons  of  ore  per  day.  Keunecott 
Copper  Corporation  (which  see)  owns  99%  of  the  2,590.706  shares  author- 
ized and  outstanding  (reduced  from  2.800.000  shares  July  14  1916) .  Bonds 
V.  102,  p.  524,  713;  V.  103,  p.  63;  V.  106,  p.  609;  V.  109,  p.  580. 

REPORT. — For  year  ending  Dec.  31  1922: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Operating  revenues $11,485,180     $5,632,686  $10,446,551     $4,240,647 

Operathig  profit 2,656,652  136,597       2,092.258  318.990 

Total  income 2.693.647  212.572       2,419,504  990,318 

Taxes,  interest,  &c 2,699,345       2,653,682       1,662,740       1.573.170 

Depreciation -.-.     1.866.196       1,670,028       1,510.834        

Loss  on  plants  abandoned        233,292  114,478  142,214  277,682 

Depletion 1,909.540  915.671       1,275.570  690.827 

Other  charges 128,462  128,461  128,462  128.461 

Disc  on  bonds  purch.  (Cr.)       31,683  256,028  150.378  89.329 

Balance,  deficit 5.690,345       5,013,720       2,179.938       1.590.493 

—(V.  117.  p.  672.) 


BRILL  (THE  J.  0.)  CO.— ORGANIZATION.— Incorporated  in  Pennsyl- 
vaala  Aug.  1  1906:  organized  Feb.  1907.  Manufacturer  oars  and  trucks, 
principally  electric.  See  V.  108.  p.  681;  V.  106.  p.  766:  V.  85.  p.  1400; 
V.  86,  p.  1102. 

Ecjuipment  trust  certificates.  V.  Ill,  p.  1854;  V.  113.  p.  74:  V.  114,  p.  742. 

DIVIDENDS.— On  7%  pref.,  lJi%  quar.  to  Aug.  1914:  Nov.  1914  to 
Aug.  1  1919.  4%  (1%  Q.-F.).  Also  Aug.  1  1918  paid  1%;  Nov.  1  1918  to 
Aug.  1919  paid  3%  quar.  and  on  Nov.  1  1919  1%  and  2H%  on  accumula- 
tions, entirely  discharging  same  as  of  date  last  named.  Feb.  1920  to 
Nov.  1923  paid  1-M%  quar.  On  common,  June  1907  to  March  1908,  \% 
quar.;  June  and  Sept.  1908,  H  of  1%;  then  none  until  Mar.  1  1923,  when 
1M%  was  paid:  June  1  1923  to  Dec.  1  1923  paid  134%  quar. 

REPORT.— For  1922,  in  V.  116,  p.  1173,  showed: 

1922.  1921.  1920.  1919. 

Total  sales $10,177,583     $7,647,899  $17,537,293  $14,210,622 

Oper.,  gen.  &  adm.  exp.l  9,103,291       7,484,499     16,121,972     13,293,763 
Depreciation   reserve ]_ 

Netprofit $1,074,291  $163,400  $1,415,321         $916,869 

Le.s.'5— Pref.  dividends-- (7 %)320, 600  (7)320,600  (7)320. 600(15Ji)721350 

Federal  taxes 119,323        240,000            85,000 

Reserve  for  conting'cies.      1.50.000        

Balance,  surplus $634,368  def$157,200        $704,721        $110,519 

Pres.,  Samuel  M.  Curwen;  V.-P.,  William  H.  Heulings  Jr.;  2d  V.-Pres., 

J.  W.  Rawie;  Sec,  Edmund  L.  Oerter;  Treas.,  Edw.  P.  Rawle.     Office. 

62d  and  Woodland  Ave.,  Philadelphia.  Pa. — (V.  117,  p,  2216.) 

BRITISH  AMERICAN  TOBACCO  CO.,  LTD.— (V.  117,  p.   1019.) 

BRITISH  EMPIRE  STEEL  CORP.,  LTD.— The  stockholders  of  the 
Dominion  Steel  Corp.,  Ltd.,  and  Nova  Scotia  Steel  &  Coal  Co.,  Ltd.,  In 
April  1921 ,  formally  ratified  the  merger  of  those  companies  with  the  Halifax 
Shipyards,  Ltd.,  In  the  British  Empire  Stool  Corp.,  Ltd.  The  new  merger 
plan  is  outlined  as  follows,  the  plan  of  June  28  1920  having  been  abandoned. 

The  companies  composing  the  merger  are:  (a)  Dominion  Steel  Corp., 
Ltd.,  and  its  subsidiaries.  Dominion  Iron  &  Steel  Co.,  Ltd.,  and  Dominion 
Coal  Co..  Ltd.  (6)  Nova  Scotia  Steel  &  Coal  Co..  Ltd.,  and  its  subsidiary. 
Eastern  Car  Co.,  Ltd.     (c)  Halifax  Shipyards,  Ltd. 

New  Stock  Issues. 

7%  Cumulative  Preference  shares  Series  "B" $19,950,000 

7%  Cumulative  Second  Preference  shares 57.350.000 

Common  shares 24,450,000 

Of  the  $101,750,000  stock  to  be  issued,  $5,605,000  2d  Cumulative 
7%  Pref.  shares  and  $2,360,000  Common  shares  will  be  held  by  Dominion 
Iron  &  Steel  Co.,  one  of  the  constituent  companies. 

8%  Cumulative  Preference  Stock  Series  "A." — The  British  Empire  Steel 
Corp.  will  be  able  from  time  to  time  to  obtain  additional  capital  by  the  sale 
of  8%  Cum.  Preference  stock  Series  "A,"  which  it  has  authority  to  issue. 

7%  Cumulative  Preference  Series  "B." — The  7%  Cumulative  Pref.  shares 
Series  "B"  are  to  be  offered  in  exchange  for  outstanding  Preference  sharea 
of  the  companies  which  enter  the  consolidation.  Such  exchange  of  Prefer- 
ence sharea  will  be  at  the  option  of  the  holders  and  upon  terms  below 
mentioned.  The  Cumulative  Preference  shares  Series  "B"  rank  with  the 
Cumulative  Preference  shares  Series  "A"  as  a  first  preference  both  aa 
regards  dividend  and  distribution  of  assets  on  a  winding  up. 

Bond  Issues  Remain  Undisturbed. — The  bond  and  debenture  Issues  of  the 
various  companies  [$31,102,475  outstanding)  are  to  remain  undisturbed. 
Basis  of  Exchange  of  Common  Stocks. 

(a)  Each  $100  fully  paid  Ordinary  or  Common  share  of  the  Dominion 
Steel  Corp.,  Ltd.,  will  be  exchanged  for  $95  of  fully  paid  7%  Cumulative  2d 
Pref.  shares  and  $40  fully  paid  Common  shares  in  the  Empire  Corp. 

(6)  Each  $100  fully  paid  Ordinary  or  Common  share  of  the  Nova  Scotia 
Steel  &  Coal  Co.,  Ltd.,  will  be  exchanged  for  $90  fully  paid  7%  Cumulative 
2d  Pref.  shares  and  $40  fully  paid  Common  shares  in   the  Empire  Corp. 

(c)  Each  $100  fully  paid  Ordinary  or  Common  shares  of  Halifax  Shipyards, 
Ltd.,  win  be  exchanged  for  $60  fully  paid  7%  Cumulative  2d  Pref.  sharea 
and  $26  fuUy  paid  Common  shares  In  the  Empire  Corp. 

Basts  of  Exchange  of  Preferred  Stocks. 

(a)  Each  $100  6%  Cumul.  Pref.  share  of  Dominion  Steel  Corp.,  Ltd., 
and  each  7%  Cumul.  Pref.  share  of  Dominion  Iron  &  Steel  Co.,  Ltd,,  and 
each  7  %  Cumul .  Pref.  share  of  Dominion  Coal  Co . ,  Ltd . .  to  be  exchangeable 
for  one  share  of  like  amount  of  Cumul.  7%  Preference  stock  Series  "B"  of 
the  Empire  Corp. 

(6)  Each  $100  8%  Cumul.  Pref.  share  of  Nova  Scotia  Steel  A  Coal  Co.. 
Ltd.,  to  be  exchangeable  for  1  1-5  share  of  like  amount  of  Cumul.  7%  Vret. 
stock  Series  "B"  of  Empire  Corp..  and  each  $100  6%  Cumul.  Pref.  share  of 
the  Eastern  Car  Co..  Ltd.,  to  be  exchangeable  for  one  share  of  like  amount 
of  Cumul.  7%  Pref.  stock  Series  "B"  of  the  Empire  Corp. 

(c)  Each  .$100  Preference  share  of  Halifax  Shipyards.  Ltd.,  to  be  ex- 
changeable for  one  share  of  like  amount  of  Cumul.  7%  Prot.  stock  Series 
"B"  of  the  Empire  Corp. 

Capitalization  of  New  Corporation  Dec.  31  1922. 
A.  titfioT  izf-fi         T  ssusd 
8%  Cum.  1st  Pref.  stock  Series  "A". -$60,000. 000 
7%  Cum.  1st  Prof,  stock  Series  "B".  40.000.000     .$7,640,200 

7%  Cum.2d  I'refereucestock 75,000,000     57.350,000 

Common  stock 75,000,000     24.450.000 

$250,000,000  .$89,400,200 
Deduct — Held  by  constituent  cos.: 
7%  Cumul.  2d  Preference  stock...  .$7,391,425 

Common  stock .-.     3,144,600 

10,536,025 

$78,904,178 

Note. — Out  of  the  total  authorized  Issue  of  7%  Cumul.  Ist  Preference 

stock  Series  "B"  $12,145,600  Is  reserved  for  exchange  of  the  outstanding 
Preference  stocks  of  constituent  companies. 

Pref.  Stocks  of  Constit.  Cos.  Outstanding: 

Dominion  .Steel  Corp.,  Ltd $4,729,100 

Dominion  Iron  &  Steel  Co.,  Ltd 3,665  200 

Dominion  Coal  Co.,  Ltd 2.803.600 

Nova  Scotia  Steel  &  Coal  Co.,  Ltd 821.000 

Eastern  Car  Co.,  Ltd 126.800 

12,145,600 

Cap.  Stock  of  the  Acadia  Coal  Co.,  Ltd.,  Outst'g — 

6%  Non-Cumulative  2d  Preferred  stock $5,500 

Ordinary  stock 107,800 

113,300 

$91,116,075 
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MISCELLANEOUS  COMPANIES 
(For  abbreviatirms,  Ac.  see  nntrs  on  page  6] 


Brooklyn   Edison  Co,   Inc — Stock  $50.000.000 

General  Mtge  $100,000,000  Ser  A  call  105-.Ce.xxxkkc*&r 

Series     B     call     105 Cexxxc*&r 

Series     O     call.     105 Cexxxc*&r* 

Series  D  call  see  text Cexxxc*&r* 

Underlying  Bonds,  Ac. — 
Edison  Klc-  til  cons  rntce  'now  Isti  $10,000,000  K-O.xxc* 

Kings  Oo  El  Lt  &  P  Ist  M  g  $2.500.000 Eq.ac 

t^ur  money  M  g  sec  by  Edison  stk  &o  (V  76.  p  47)CeJxe* 

''pbens  oonv  Into  stock  beg  Mch  1  1916 xxc* 

Brooklyn  Union  (ias— Stock  $30.000.000 

First  Oons  $15,000,000  gifor  underlying  bonds  see  text). Gx 

1st  lien  &  ref.  mtgo.  series  "A" xxxc*&r* 

10-ye;ir  eon vcn  ihlc  debentures 

Debs  convertible  on  &  after  Nov  1  1924  Into  stock  %  for  S 

Brown  Shoe  Co — Common  stock  $10,000,000  autb 

Pref  «tock  'a  *  el)  7%  cum  red  120 

(The)  Buckeye  Pipe  Line  Co— Stock  $10.000.000 

Buffalo  &  Susquehanna  Iron — See  Rogers-Brown  Co 


Date 
Bonds 


1919 
1920 
1920 
1920 

1898 
1897 
1898 
1913 


1895 
1922 
1922 
1919 


Par 


$10n 
100  &c 
500  &c 
500  &c 
500  &c 

1.000 

1  .OOti 

1,00(1 

100  Ac 

100 

I  00(1 

500  &c 

1  no  &o 

100  &c 

100 

100 

fiO 


Amount 
Outstandina 


M3, 081. 300 
5.500.000 
3.000.000 
2.000,000 
8.000.000 

4  275  000 

2.500,000 

6,176.000 

317.100 

18.(KK).ui)!< 

14.7.3(1,000 

(i  .000.000 

5..-)70.000 

2.000.000 

8.400.000 

4.812.500 

10.000.000 


Rate 

% 


I     When 
Payable 


8 

^^ 
6g 

7g 

7g 

4  g 
6l2 

«  e 

6 
8  in  1923 

6k 

6g 

7 

7 
See    text 

7 
See  text 


Q— M 
J      &      J 
J      &     J 
J     & 

J      & 


Last  Dividend 

and  Maturity 


Places  Where  Interest  anA 
Dividends  are  Payable 


Dec  1  1923  2%!checks  m.illed 

Jan    1  1949  Central  Union  Tni« 

Jan  1  1930  do 


J  Jan.  1  1930 
DlDec  1  1940 


J  *  .T 

A  &  O 

A  <k  () 

M  &  8 

Q— J 

M     &     N 

M    &    N 

M    &    N 

M    &    N 

Q— -M 

Q — P 

Q— M 


Jan    1  1939 
Oct   1  1937 
Oct    1  1997 
Mob    1  1926 
Oct   1  1923    2 
May  1  1945 
.Muyl  1947 
May  1  1932 
Nov  1  1929 
Mar  1  1924 
Feb  1    1924  IM 
Dec  16  '23  3% 


do 
do 


do 
do 
do 


Uo 


1« 


Guarantv  Tnist  Co.  N  'V 
Equitable  Trust  Co.  N  T 
Central  Union  Tr  Co.  ^ 
Bank  of  America.  N  T 
By  cneck  truiuCo  soffloe 
Chase  National  Rank  NY 
Nat.  City  Bauk.  N.  Y. 


do 
Checks  mailed 
Checks  mailed 
New  York 


do 


REPORT.— For  1922.  in  V.  116.  p.  1757.  showed: 

Year  ended  SH  Mo.  end. 
Dec.  31  '22.  Dec.  31  '21. 

xTotal   earnings.- $2,917,275     $4,416,451 

Amounts  rec'd  in  settlement  of  claims  against  Gov- 
ernment for  cancell'n  of  contract  for  ship  plates.     4,000.000        

Total $6,917,275     $4,416,451 

Deduct:  Provision  for  sinking  funds,  depreciation 

and  depletion  of  minerals  (and  appropriation  to 

writedown  value  of  plate  mill,  in  1922)      3.627,799       1,501,178 

Interest  on  bonds  and  debenture  stock 1.676,906       1,181,682 

First  preference  divs.  of  corporation  &  pref.  stocks 

of  constituent  and  subsidiary  companies 1,344,298  718.277 

Preferred  dividends  accrued 259.388 

Balance,  surplus $268,271         $755,927 

X  Total  earnings  of  properties  after  deducting  all  manufacturing,  selling 
and  administrative  expenses. 

OFFICERS. — Pres.,  R.  M.  Wolvin;  Sec.  &  Treas.,  C.  S.  Cameron. 
Office.  Canada  Cement  Bldg.,  Pliillips  Square,  Montreal,  Que. —  (V.  117, 
p.  1780.) 

BROOKLYN  BOROUGH  GAS  CO.— (V.  116,  p.  2997.) 

BROOKLYN  EDISON  CO..  INC.— ORGANIZATION.— Incorporated 
as  the  Kings  County  Electric  Light  &  Power  Co.  under  New  York  laws 
June  26  1800.  Brooklyn  Edison  Co..  Inc.,  is  succes.sor  by  cliange  of  name, 
effrclive  Jan.  10  1919,  to  the  Kings  County  Electric  Light  &  Power  Co., 
and  by  merger  effective  Jan.  27  1919,  to  the  Edison  Electric  Illuminating 
Co.  of  Brooklyn.  The  Brooklyn  Edison  Co.,  Inc.,  is  an  operating  company 
and  does  all  the  electric  light  and  power  business  in  the  Borough  of  Brooklyn 
(excei)t  in  the  29th  Ward),  City  of  New  York,  serving  a  population  esti- 
mated at  over  2,000,000. 

STOCK. — The  stockholders  In  Dec.  1922  approved  an  increase  in  the 
capital  stock  from  $30,000,000  to  $50,000,000.  Stockholders  of  record 
Jan.  30  1923  were  given  the  right  to  subscribe  at  par  to  $15,000,000  of  the 
new  stock.     V.  116,  p.  300. 

DIVIDENDS. — June  1900  to  Mar.  1903.  1H%  quar.:  since  to  Dec. 
1923,  2%  quar. 

BONDS.— The  General  Mtge.  bonds  of  1919  (V.  108,  p.  582)  are  se- 
cured by  ii  mortgage  on  all  the  company's  real  and  personal  property  (subject 
to  prior  lien  of  Kings  Oo.  Elec.  Light  &  Power  Co.  1st  M.  5s  and  Purchase 
Money  6s  and  Edison  Elec.  III.  Co.  of  Brooklyn  4%  bonds),  including  two 
•team  generating  plants  with  an  installed  capacity  of  189, .'iOO  k.  w.,  and 
9.132  miles  of  distribution  lines,  of  which  4.203  miles  are  underground. 
They  also  cover  all  other  property  hereafter  acquired. 

The  mortgage  is  limited  to  $100,000,000  and  the  bonds  are  issuable  In 
series  with  such  Interest  rate,  maturity  and  redemption  rate,  and  may  have 
the  privilege  of  conversion  into  capital  stock,  as  shall  be  determined  by  the 
company. 

Provisions  of  General  Mortgage  Applicable  to  Series  "A,"  "B,"  "C"  and  "D" 
Bonds,  and  to  Additional  Bonds  Issuable. 

Aggregate  face  amount  of  bonds  at  any  time  outstanding  shall  never  ex- 
ceed .SI 00. 000, 000.  Bonds  may  differ  as  to  interest  rate,  matiu-ity  and  re- 
demption rate  and  may  have  the  privilege  of  conversion  into  capital  stock 
as  shall  be  determined  by  the  company.  Bonds  are  the  direct  oliligations 
of  the  Brooklyn  Edison  Co.,  Inc..  and  are  secured  equally  by  a  mortgage 
on  all  its  real  and  personal  property  now  owned  or  hereafter  acquired, 
subject  only  to  the  lions  of  the  mortgages  securing  the  outstanding  $1 1 .951  .- 
000  in  mortgage  bonds  of  the  Edi.son  Electric  Ilium,  (^o.  of  Brooklyn  and 
the  Kings  C'ounty  Elec.  Lt.  &  Power  Co.,  which  underlying  mortgages  are 
cllsed  by  the  (ien.  Mtge.  so  that  no  more  underlying  bonds  may  be  issued, 
the  outstanding  $580,900  in  (Jonvortiblo  Debentures  of  the  Kings  County 
Elec.  Lt.  &  Power  Co.  being  junior  to  the  <Jen.  Mtge.  bonds. 

The  $8,.')00,000  of  Series  "A"  and  "B"  bonds,  as  well  as  $,500,000  of  the 
Scries  "C"  botids.  comprise  the  $9,000,000  of  bonds  issuable  under  the  pro- 
visions of  the  General  Mortgage  for  reimbursing  the  company's  treasury 
for  cost  of  properties  acquired  prior  to  the  date  of  the  mortgage  (Jan.  1 
1919)  in  construction,  completion,  extension  and  improvement  of  plants  and 
facilities.  The  remaining  $1  ..500.000  of  Series  "(r '  bonds  and  the  S8. 000,000 
of  Series  "D"  bonds,  or  $9. .500. 000  in  the  aggregate,  were  issued  to  reim- 
burse the  company's  treasury  in  part  for  expenditures  made  for  the  acquisi- 
tion of  property  and  for  construction,  completion,  extension  and  improve- 
ment of  plants  and  facilities  sub.scquent  to  said  date  of  the  mortgage  as 
therein  provided. 

The  remaining  bonds  under  the  (ion.  Mtgo.  may  bo  issued  for  future — 

(1)  Refunding  or  acquisition  of  underlying  bonds  and  debenturas  in  the 
aggregate  amount  of  $12,531,900  or  other  obligations  constituting  a  lien 
upon  the  mortgaged  property  at  the  date  of  tho  mortgage  or  other  obliga- 
tions .seciu-ed  b.v  a  lien  upon  property  subsequently  acquired  and  become 
subject  to  the  lien  of  the  mortgage. 

(2)  (Construction,  completion,  extension,  development  or  improvement 
of  or  additions  to  plants  and  facilities. 

(3)  Acquisition  of  tho  whole  or  any  part  of  the  properties,  &c. ,  of  any  cor- 
poration supplying  light,  heat  or  power  by  electricity  or  other  moans  in  the 
prasent  territory  of  New  York  City  and  Nassau  and  Suffolk  counties. 

(4)  Acquisition  of  securities  of  other  corporations  supplying  light,  heat 
or  power  by  electricity  or  other  means  in  said  territory,  provided  tho  com- 
pany bo  or  thereby  becomes  the  owner  of  at  least  two-thirds  of  tho  outstand- 
ing capital  stock  of  any  such  corporation. 

(5)  Reimbursement  of  tho  company  for  expenditures  made  subsequent 
to  tho  date  of  tho  mortgage  for  any  of  the  purposes  for  wliich  bonds  are  issu- 
able under  (2),  Ci)  and  ^4)  above  or  to  meet  indebtedness  of  tho  company 
contracted  for  any  of  sucli  purposes. 

Provided,  lumeicr,  that  except  for  refunding  or  acquisition  of  underlying 
bonds,  debentures  and  obligations  under  (1)  above,  bonds  shall  not  be  issu- 
able at  face  amount  in  exc&ss  of  80%  of  tho  actual  cost  or  roa.soiiablo  value, 
whichever  may  bo  less,  of  tho  proijcrty  or  securities  accpiircd,  or  the  exten- 
sion, development.  Improvement  or  additions  made,  nor  issuable  for  tho 
aC(iu'f*ition  of  .securities  under  (I)  above  it  tlierobv  more  than  2'-,%  of  tho 
actual  cost  or  the  reasonable  value  of  the  projjcrty  subject  to  the  (ien.  JMtgo. 
(after  deducting  the  face  amount  of  all  underlying  liens)  would  consist  of 
stock,  bonds  or  other  obligations  acquired  by  the  use  of  bonds  issued  under 
the  (ien.  Mtgo..  nor  unless  net  earnings  as  tiofined  in  the  (ion.  :Mtge.  shall 
have  Ix^cn  at  least  twice  the  annual  interest  charges  upon  all  outstanding 
underlying  bonds,  the  outstanding  bonds  secured  by  the  Gen.  Mtge,  and 
those  applied  for. 


REPORT.— For  1922,  in  V.  116,  p.  2252,  showed: 
Calendar  Gross         Total  Net       Bond     Fixed,  &c,.     Ditid'ds    Balance. 

Year —      Earnings.       Income.     Discount.  Charges.         (8%).      Surplus. 

1922 $19,326,489  86.229,163  $1,37804  $1,985,951  $1.80o.813S2299595 

19   1 $16,515,098  $4,825,336  S132903  $3,047.6,56  SI, 389, 70252.55, 075 

1920 13,308.868     3,082,949     92.068     1,4.50,163     1,387,366   153,353 

1919 10,709.234     3.351.012     45,4-7      1,605.896     1,381,660  318,007 

Chairman,  N.  h  .  Brady:  Pres..  M.  8.  Sloan:  V.-P..  J.  O.  Brady;  V.-P  & 
Gen.  Mgr.,  W.  F.  Wells;  Sec,  E.  W.  Kells;  Treas..  E.  A.  Baily:  Auditor, 
R.  O.  Launey.     Office.  360  Pearl  St.,  Brooklyn,  N.  Y.— (\'.  116,  p.  940.) 

BROOKLYN  UNION  GAS  CO.— Incorp.  in  N.  Y.  State  Sept.  7  1895, 
per  plan  V.  61.  D.  831.  and  V.  62.  D.  1141;  V.  64,  D.  887;  V.  80.  p.  1854.     For 
properties  owned  and  controlled,  see  V.  109,  p.  2359.      The  P.  S.    Com- 
mission in  Oct.  1922  adopted  an  order  changing  tL"?  candle  power  standard 
to  a  standard  of  537  B.  T.  U.  ner  cubic  foot. 

LATE  DIVS.   1909-11.    1912  «o  1917.    1918.    1919.    1920-21.    1922.     192^ 
Percent 6  yrly.    6&2ext.yrly.       6  6         None  4  8 

BONDS.— Mortgage  of  1895  Is  for  $15,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.        Maturity. 

Citizens'  Gas  con.  mortgaee. ..  .5%  F.  &  A.z       $264,000         Feb.  1  1940 

In  Oct.  1919  offered  to  shareholders  at  par  $2,000,000  7%  10- year  deben- 
tures convertible  Into  stock,  at  holders'  option,  on  any  int.  day  on  and  after 
1924  $  for  $.     V.  109.  p.  1528.  1082:  V.  108.  p.  1391. 

The  .stockholders  on  May  19  1922  voted  in  favor  of  creating  a  first  lien 
and  refunding  mortgage  on  the  company's  entire  property  subject  only  to 
existing  mortgages,  and  on  authorizing  the  iss\iance  thereunder  of  an  issue 
of  $6,000,000  Series  "A"  bonds  to  be  dated  May  1  1922  and  due  May  1 
1947.  The  stockholders  also  authorized  an  issue  of  $5,579,000  7%  Con- 
vertible debenture  bonds  to  be  dated  May  1  1922  and  matvu-ing  May  1  1932. 
The  debenture  bonds  are  convertible  into  capital  stock  at  par  after  Nov.  1 
1924.  The  stockholders  hart  the  privilege  of  subscribing  to  the  convertible 
deljentures  on  a  pro  rata  basis.  To  provide  for  the  conversion  of  the 
deb.  bonds  shareholders  voted  to  increase  the  capital  stock  from  $20,000,000 
to  .^30, 000. 000.     V.  114,  p.  2017,  2245,  2363,  2473. 

REPORT.— For  year  1922,  in  V.  116,  p.  2253,  showed: 

1922.  1921.  1920.  1919. 

Gross  earnings... .$20. 259.802a$14, 109,663  $15,894,532  $13,386,123 

Net  after  taxes 4,516.652  def3, 73 1. 495 def  1,447. 241       def88,701 

Other  income 637.214  462,465  380,785  342,562 

Bond  interest,  &c 1,493.235       1,509,130       1,311,480  960,708 

Dividends (4»^%)810,000 

Balance sur$3,660.631df$4,778,160df$2,377,936df$1.516.847 

a  Does  not  include  $5,730,458  (approximate)  excess  collections  above 
80-cent  rate  collected  d\iring  1921  by  parent  compan.v. 

Pres.,  James  H.  Jourdan;  V.-Pres.,  A.  P.  Stanford;  Sec.  Henry  E. 
McGowan;  Treas.,  E.  R.  Chapman.  Office,  176  Remsen  St.,  Brooklyn. 
N.  Y.— (V.  116.  p.  2997.) 

BROWN  SHOE  CO.— ORGANIZ.\TION.— Incorp.  in  N.  Y.  Jan.  1913 
and  acquu-ed  the  Brown  Shoe  Co,  of  Nfissouri.  Owns  and  operates  14  large 
modern  pi.ints,  6  in  St.  Louis,  and  otvi^  e  ich  in  Moberly,  Bror>kfield.  Mo.. 
Mattoon,  Murphysboro,  Dixon,  Litchfield  and  Charleston.  Ill,  and  Union 
City,  Tenn.  Also  leases  and  operates  a  plant  for  the  manufacture  of  paper 
boxes.  Aggregate  not  floor  space.  31  ^  acres.  Capacity,  45,000  pairs  of 
shoes  per  day.  In  Feb.  1013  acquired  Barton  Bros,  of  Kansas  City.  V. 
96,  p.  556.     Owns  and  operates  Central  Shoe  Co.,  St.  Louis. 

STOCK. — The  pref.  stock  Is  redeemable  at  any  time,  all  or  part  (pro 
rata),  and  also  upon  dissolution  at  120  and  divs.  on  3  moa.'  notice.  pTo 
mortgage  (other  than  purchase  money)  can  be  authorized  or  pref.  stock 
Increased  or  prior  stock  issued  by  vote  of  less  than  76%  '^f  each  class,  both 
pref.  and  com.  Sinking  fund  out  of  surplus  profits  to  retire  at  least  2H% 
annually  of  the  maximum  pref.  stock  at  any  time  outstanding.  V.  ICT.  p. 
2004.  Pref.  shall  not  vote  for  directors  unless  four  quarterly  dividends  are 
In  default. 

Pref.  stock  authorized.  $6,000,000:  outstanding.  $4,812,500;  retired  by 
sinking  fund  and  canceled,  $1,187,500. 

DIVIDENDS.— Dlv.  on  pref.  from  Feb.  1913  to  Feb.  1924.  l'A%  quar. 
Dividends  on  common,  1%  paid  Feb.,  May  and  Aug.  1  1914;  none  to  Dec.  1 
1916,  when  IH%  was  paid;  Mar.  1917  to  Sept.  1919.  114%  quar.;  Dec. 
1919  to  Sept.  1920,  1?^%  quar.;  then  none  until  Jime  1  1923.  when  1% 
was  paid:  then  to  Mar.  1  rj24  paid  1^/c  quar.  Stockliolders  of  record 
Jure  19  1920  received  a  stock  div.  of  33  1-3%. 

REPORT.— For  year  ended  Oct.  31  1023  showed: 

1922-23.  1921-22.  1920-21.  1919-20. 

Net   sales. $2>.67P.235  $27,191,698  $22..382,716  .?37,307,526 

t  Net  profits $1,510,050     $1,389,799  lossS758,428        $402,152 

Federal  income,  war  and 

exc.  profits  tax  (est.).  176,000  100,000  40,000 

lYetorred  dividends  (7%)         342,650           366,975          367,325  372,137 

Common  dividends 167.126  (7)477,750 

Balance-. .-sur$824,283  siir,S922,824df$l  .125,754  def$487.735 

tAfier  deducting  cost  of  materials,  cxp.,  deprec.  &  Inc.  charges,  bad 
dcibts.  itc 

Pros.,  .lohn  .\.  Bush;  V.-I»res.,  E.  R.  McCarthy,  P.  O'Brien,  T.  F. 
.Tames  and  T.  P.  Moody:  Treas.,  IT.  S.  Ilutchins;  Sec.  AV.  E.  T;irlton. 
Office,  St.  Louis,  Mo.— (V.  117,  p.  2113.) 

BUCKEYE  PIPE  LINE  CO.— ORGANIZATION,  &c.— Incorporated  In 

Ohio  Mar.  31  1886.     Owns  pipe  lines  In  Ohio.     Formerly  controlled  by 

Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.     See  Standard  Oil  Oo 

ofN.  J.,  V.86.P.  216.790:  V.  93.  p.  1300.     Stock.  $10,000,000:  par.  $60. 

lEPORT. — For  calendar  year  1922,  in  V.  116,  p.  826,  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Net  profits $1,744,396     $1,676,435     $1,612,325     $1,664,783 

Dividends 7.000.000       1.600,000       1,600,000       1,600,000 

Balance,  sur.  or  def.def$5. 255.604    sur$76,435     sur$12,325     sur$64.783 

DIVIDENDS,— '12,  '13.  '14.  '15.  '16.  '17.  '18.  '19  to '21.  '22.  '23. 
Regular,  per  cent.  40  40  28  16  16  16  16  10  jTly.  16  See 
Extra,  per  cent ..      ..      ..      ....        3       2      54     text 

An  extra  ca.sh  dividend  of  50%  was  paid  Dec.  30  1922;  also  paid  4%  extra 
Dec  15  1922.  Paid  in  1923:  Mar.  15,  3H%:  June  15.  3yi%:  Sept.  15, 
3'^»''(i*  Dec,  15   3^'* 

Pro-s..  D.  S.Busnnell:  V.-P.  &  Gen.  Mgr.,  T.  B.  Greene;  Sec,  J.  R. 
Fast:  Treas.,  W.  F.  Livingston.  Main  office.  Lima,  Ohio,  NT.  Y.  offlCt!. 
26  Broadway.— (V.  117.  p.  1780.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c..  see  notes  on  page  6] 


Burns  Bros. — Common  stock  Class  A  100.000  shares  autb. 

Common  stock  Class  B  100.000  shares  auth 

Prior  pref  (a  &  d)  stock  7%  cum  red  120  Sl,292.100  auth.. 

Preferred  (a  &  d)  stock  7%  cum  red  110  $3,000,000  auth 

Bush  Terminal  Co — Common  stock  SlO.dOU.'lUO   - 

Preferred  (a  &  d)  6%  cum  redeemable  at  110  text 

First  M  (V  76.  p  974)  conv  sink  fund  since  1907-  Col.xc* 

t'lrst  consolidated  morteage  $10,000,000 xc* 

Bush  Term  RldffS  Co  M  $12,000,000?  gu  s  f.Col.  x.  o'&r* 

do     7%  cum.  pref.  stock  Kuar.  call.  120 

Butte  Copper  &  Zinc  Co. — Stock  auth  $3,000,000 

Outte  Electric  &  Power — See  Montana  Power  Oo. 

Butte  &  Superior  Mining  Co, — Stock  auth  $3.500,000 

Rutterick  Co— Stock  $15. 000, 000  (bonds  see  te.xt) 

Caddo  Central  Oil  &  Refinine — Stock  200.000  shares 

Oonsol  1st  M  (?old  sinking  fund Q 

Oaddo  Oil  &  Rof  Co  1st  M  (closed  mtge)  s  f  call  105.. -CP 

Equipment  trusts  due  serially  red  (text) CPxxx 

California  Packing  Corp— Com  500,000  shares  (no  par) 


Datf 
Bonds 


1902 
1905 
1910 


1919 
1917 
1921 


Par 


None 

None 

SI  00 

100 

10() 

10(1 

1.001 1 

l,00(i 

1.000   Ar 

100 

5 

10 

100 

None 


100  &c 
None 


BURNS  BROS.— Wholesale  and  retaU  coal  dealers  in  N.  Y.  City.  A 
consolidation  Dec.  31  1912  under  laws  of  N  J   V.  96.  p.  363:  V.  103,  p.  2081 

In  Dec.  1921  acquired  William  Farrell  &  Son,  Inc.  For  terms  of  acqui- 
sition, see  V.  113,  p.  1986,  2408. 

CAPITAL  STOCK. — In  connection  with  the  acquisition  in  Dec.  1921 
of  Wm.  Farrell  &  Son,  Inc.,  the  capital  stock  was  changed  to  amounts 
shown  in  table  at  head  of  page  (compare  V.  113,  p.  1986,  2408). 

The  7%  cumulative  pref.  stock  is  entitled  to  benefit  of  an  annual  sinking 
fund  of  $120,000,  after  the  payment  of  dividends  on  stock,  and  after  all 
prior  preference  stock  has  been  retired. 

The  Class  A  common  stock  will  be  entitled  to  receive  cumulative  divi- 
dends at  the  rate  of  .S8  per  share  per  annum  before  any  dividends  are 
paid  on  the  Class  B  common  stock,  and  thereafter  all  dividends  are  to  be 
paid  ratably  on  the  Class  A  common  stock  and  Class  B  common  stock,  share 
and  share  aUke.  Upon  liquidation.  Class  A  common  stock  will  be  entitled 
to  receive  S60  per  share  before  any  distribution  of  assets  to  the  C;!Iass  B 
common  stock,  and  thereafter  all  assets  will  be  distributed  ratably  to  the 
Class  A  common  sto<;k  and  Class  B  common  stock,  share  and  share  alike. 
The  Class  A  common  stock  ■will  have  two  votes  per  share  and  the  Class  B 
common  stock  will  have  one  vote  per  share.  [Preferred  shares  have  no 
voting  power  except  when  dividends  are  in  default.' 

The  stockh  )ldeis  on  Jam-  14  l()2>i  approved  a  plan  to  merpcc  Avitli  t!ie 
National  ("oal  C'orp..  but  tne  plan,  it  was  later  announced,  had  been  tem- 
porarily abandoned  following  the  s^ranting  to  two  stockholders  of  an  injunc- 
tion restraining  the  company  from  putting  the  plan  into  effect.  Compare 
V.  116,  p.  2;592.  2997:  V.  117.  p.  .•^29,  ,556. 

DIVIDENDS. — Initial  dividends  of  $2  guar,  and  50  cents  extra  per.shJire 
on  the  new  Class  A  common  stock  and  of  50  cents  per  share  on  the  new 
Class  B  common  stock  were  paid  Feb.  15  1922;  same  amounts  paid  quarterly 
to  Nov.  15  1923. 

REPORT. — For  year  ended  March  31  1923,  in  V.  116,  p.  2634,  .showed: 
March  31  Years—  *1922-23.        *1921-22.  1920-21.  1919-20. 

Net  sales §29,432,808  $31, 373, ."520  .$29,475,298  $24,0,53,980 

Gross  profit 2,632.864       3,228,002       3,242,345        1,903,971 

General  exp.  and  ta.«s..      1,909,782        1,851,869        1,711,424        1,209,272 

Other  income Cr.416,948     Cr.324.275     Cr. 231, 866     0^.332,3.56 

Preferred   dividends 300,447  232,176  99,289  101,076 

Common  divs.  (cash)  _..         970,987  849,182  808,517(10)779,070 

Balance,  surplus def.$131,404        $619,051         .$8.34.981         $146,009 

♦Includes  operations  of  properties  of  Wm.  Farrell  &  Sons,  Inc.,  from 
Nov.  30 1921. 

President.  Michael  F.  Burns.  Office,  50  Church  St.,  New  York  City. 
—(V.  117,  p.  1890.) 

BUSH  TERMINAL  CO.— ORGANIZATION.  &0.— Incorporated  In 
New  York  on  Feb.  10  1902  (V.  74,  p.  477).  Owns  expensive  terminals  on 
the  water-front.  40th  to  51st  streets,  Brooklyn.  V.  76,  p.  974.  1032;  V.  79 
p.  1956:  V.  82.  p.  1039;  V.  88.  p.  163:  V.  lOR.  p.  399.  Also  controls  Bush 
Terminal  Buildings  Co.,  owning  $1,000,000  common  stock  ($2,000,000 
auth.).  As  to  International  Sales  Building  on  42d  St.,  Manhattan,  and 
leas&s  to  tenants,  see  V.  108,  d-  2239. 

PREFERRED  STOCK.— In  addition  to  the  Initial  $5,000,000  pref.  stock 
(callable  at  110  &  divs.),  may  issue:  (a)  from  time  to  time  not  exceeding 
to, 000, 000  additional  pref.  stock  on  consent  of  a  majority  of  the  directors 
and  a  majority  in  Interest  of  all  the  stock  outstanding:  and  (6)  a  further 
16,000.000  pref.  stock  on  consent  of  a  majority  of  the  directors  and  a  ma- 
Icrlty  in  interest  of  common  and  of  oref .  stock  outstanding.  V.  92.  p.  1034. 
The  authorized  common  stock  was  increased  from  $7,000,000  to  $10,000,000 
in  April   1922. 

BONDS. — Of  the  consol.  5s,  sufficient  are  reserved  to  retire  the  1st  48 
of  1902.  See  listing  application,  V.  88,  p.  163;  V.  79,  p.  1956:  V.  80.  p.  999. 
1005.  1177:  V.  81.  p    1243;  V.  90,  p.  1427;  V.  103,  p.  1793;  V.  108,  p.  22.39. 

Bush  Terminal  Buildings  Oo.  gold  58  cover  office,  loft  and  other  buildings 
in  N.  Y.  City  and  Brooklyn.  V.  89.  p.  848:  V.  92,  p.  747,  1034,  1111; 
V.  97,  p,  1901;  V.  100,  p.  1675;  V.  101,  p.  1809;  V.  102,  p.  1344;  V.  112.  p. 
1619. 

DIVID8.       f07.  '08.  '09.  '10.  '11.  •12-'14.    '15.  "16.  '17-21.  '22.   1923. 

Common {   0       0       0       2       4     4  yrly.    5         5  5         5  5 

Doinstockf   ..     ..     ..     _.     ..        .._       2H     5  5         2!^ 

The  special  dividends  of  2  H  %  in  common  stock  paid  semi-annually  on 

the  common  shares  from  Jan.  1916  to  Jan.  1922,  Incl.,  were  distributed  od 

account  of  increase  in  value  of  property.     V.  104,  p.  259;  V.  108.  p.  173, 

2631. 

REPORT.— For  1922,  in  V.  1 16,  p.  2634,  .showed: 

Calendar  Years —                   1922.                1921.  1920.  1019. 

Gross  earnings $2, .537, 251     $2,045,196  $2,731,142  $2,124,4.57 

Total  net  income 1,905,106       2.162,008  1,9.58.907  1,777,229 

Interest 444.778           .535, .534  ,585. .537  492,140 

Taxes 590.105           606,287  472,435  449,717 

Depreciation 28,230             28. ,580  28,070  20,345 

Preferred   dividends 138,000           138,000  138,000  138,000 

Common  divs.  (cash)-..         344,000           331.400  315,540  300,385 

Common  divs.  (stojk).. 332,122  316,118  300,886 

-^ 

Balance,  surplus $360,083        $190,085        8240,397  $66,425 

Pres.,   Irving  T.   Bush:  V.-P.,   R.   G.  Sinonds  and  A.  L.   .Manchester; 

Sec.  &  Treas.,  John  .^.  Heinrich.     Office,  100  Broad  St.,  N.  Y,— (V.  117, 

p,  897.) 

CUTTE  COPPER  &  ZINC  CO.— Organized  under  laws  of  Maine. 
Nov.  22  1904.  Is  engaged  in  developing,  mining  and  operating  mines  and 
mineral  lands,  and  In  milling  zinc  and  manganese  ores.  Properly,  con- 
sisting of  ten  claims,  is  owned  in  fee  and  Is  located  in  the  centre  of  the  City 
of  Butte.  Silver  Bow  county,  Montana,  and  is  a  compact  group  covtjriiw 
about  3,000  feet  along  the  Black  Chief  vein 

CAPITAL  STOCK.— Auth  >riml  and  outstanding,  $3,000,000.  Par 
value,  $5.     Voting  trust  expired  Feb.   1   1920. 

DIVIDENDS. — A  dividend  of  .50  cents  per  share  was  paid  In  July  1918: 
then  none  until  March  1  1923,  when  50  cents  per  share  was  paid. 

LEASE. — About  July  1915  the  Anaconda  Copper  Mining  Co.  started 
development  operations  under  a  lease,  under  the  terms  of  which  net  earn- 
mgs  from  ores  recovered  is  divided  50%  to  Butte  Copper  &  Zinc  Co.  and 
60%  to  the  Anaconda  Copper  Mining  Co. 

EARNINGS. — For  calendar  vear  1022,  net  income,  $22,847,  as  com- 
pared with  a  deficit  of  $61,075  in  1921. 


Amount 
O'lttlnndino 


80,944 
80.940 
$1,113 
3,000 
6.880 
2.300 
2,812 
6.620, 
8.407 
6,610 
3.000, 


sh. 
sh. 
tiOO 
000 
9S6 
000 
000 
000 
000 
400 
000 


2,901,977 
14,642,100 

168.500-;hr< 

4.3.36.600 

1,540,000 

405.000 

471,708shr8 


Rate 

% 


When 
Payable 


?101T23      Q— P 


•52  in  "23 

7 

7 
See    text 
6 

4  e 

5(t 

5. 

See    text 


Q— P 
Q— F 

y— J 

J       A  J 

d>  J 

,      &  O 

&  J 

,      A  O 

Q— J 


See 
See 


text 

text 


6 

6g 
8g 
S6  in  23 


See   text 


J      &     J 

.1      &     J 

M    &      S 

Q— M 


Last  Dividend 
and  Maturity 


Nov 
Nov 
Nov 

Oct 

July 

July 

^pr 

Jan 

Apr 

Oct 

Mar 


15  23 $2. 50 

15  "23  50c. 
1     23  1'4 

1   1923      ■ 
16  -23 

16  '23 
1  19.52 
1  1955 
1  1960 

1  1923  1 
1  1923  60c 


2H 
3% 


June  30  '23  50c. 
Sept  1    la    H% 


Jan    1  1930 
Jan    1  1927 
1924  to  1926 
Dec  16 '23  $1.50 


Places  Where  Intfrest  ifWl 
Dividends  are  Payable 


Office,  100  Broad  St.  N  "V 
Ofnce.  100  Broad  St.  N  Y 
New  York 


Checks  mailed 


Cuaranlv  Trust  Co,  V  Y 
K  \V  (Mark  &  Co.  I''''la 
Mk  ofXA&T.  Phila  &Chl. 
Checks  mailed 


OFFICERS.— Albert  J.  Seligman,  Pres.;  Albert  Fries,  V.-Pres.;  A.  I. 

Bailey,  Sec.  &  Treas. — (V.  117,  p.  329.) 

BUTTE  &  SUPERIOR  MININQ  CO.— ORGANIZATION.— Incor- 
porated In  Arizona  Oct.  2  1906.  Owns  mining  claims  In  Silver  Bow 
Do.,  Mont,  (area  164.7  acres).  Interests  in  other  claims  having  an  area  of 
58.3  acres  and  surface  rights,  &c.  AppUcatlon  to  list  describing  properties, 
kc,  V.  100.  p.  100,  1602:  V.  102.  p.  1635.  Output  chiefly  zinc  spelter 
Flotation  separation,  V.  105,  p.  1211.  1422:  V.  106.  p.  1120.  2231.  2446 
2759:  V.  107,  p.  289,  606.  1103;  V.  108.  p.  .588.  2.530:  V.  109,  p.  373,  1082. 
V.  113.  p.  1363,2315;  V.  115,  p.  78.     Ore  body  settlement,  V.  109.  p.  890. 

The  Butte-N.  Y.  Copper  Oo.  issued  $150,000  10-year  lat  M.  con- 
rertlble  bonds  dated  June  1  1916  (Incomes  for  5  years),  $500,000  authorized 
V.  100.  p.  644.  17.54.   Prasent  name  a.<isunied  In  1916.  V.  102.  p.  1635. 

L.\TE   DIVIDENDS—  1915.     1916.      1917.      1918-21.      1922. 

Regular  (%) .30  40       3l}4        5 

Extra  (%) 1.50        300      35}4        

Paid  in  1923:  March  31.  5%:  June  30,  5%;  Sept.  aiv.  omitted.  V.  1 17, 
p.  1239. 

REPORT.— Year  1922  showed: 

Calendar  Years —                  1922.  1921.  1920.  1919. 

Total  revenue $2,902,633  x         ■  $3,779,276  $4,861,170 

Oper.  costs  and  deprec'm     2,807,234  825.665  3,682,019  3,944,897 

Net  income ,$95,399  loss.$825, 665  $97,2.57        $916,273 

Other  income 95.402  72.713  98,433  126,266 

Total  income $190,801  loss$752, 952        $195,690     $1,042,539 

Res.for  tax.,conting.,&c        480,652        7,761  177,549 

Balance,  surplus loss$289,850  def$752,952        $187,929        $864,990 

X  The  company's  mines  resumed  operations  on  Jan.  10  1922  after  being 
shut  down  since  Nov.  10  1920. 

REPORT  for  .3d  quarter  of  1923  in  V.  117,  p.  2113. 

OFFICERS. — Pros.,  D.  C.  Jackling;  V.-Pros.,  Chas.  Hayden  and  C.  W 
Peters;  Sec,  A.  J.  Ronaghan;  Treas.,  J.  R.  Dillon. — (V.  117,  p.  2113.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  In  New  York  on 
Jan.  15  1902.  Owns  stocks  of  various  companies  publishing  magazines, 
manufacturing  paper  patterns,  &c.  Sec  V.  75,  p.  237.  Stock  was  on  Oct. 
19  1909  authorized  to  be  increa.sed  from  $12,000,000  to  $15,000,000  Ac- 
quired the  $1,000,000  Ridgway  Co.  June  .30  1019.  V.  104.  p.  1174.  The 
outstanding  obligations  on  June  30  1923  included;  mortgages,  $741,500: 
Butterick  Publishing  Co.  8%  cumulative  preferred  stock.  $700,000. 

I>1VIDEND8—  J  '03.  04.  '05.  '06.  '07.  '08.  '09.  '10-'16.  1916 
■<lnce  1902    % 1      4        4         4         4        3       IH     2>i     3  yly.  2H 

In  Dec.  1916  the  dividend  was  omitted.     None  since. 

REPORT. — For  1922  .showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Net  profit  after  Fed.  tax.      .$,566,913        $840,094        $307,713        $326,494 
Preferred  dividend 66,000  74,000  73,410  0.107 

Balance,  surplus $.500,913         .$766,094         .$234,303         $320,387 

Profit  and  loss $3,195,278     .$2,842,999     $2,198,485  x$1.964,182 

For  6  mos.  ended  June  30  1923,  in  V.  1 17,  p.  891,  showed:  Net  income- 
.$.547,483:  pref.  div.,  .$30,000:  bal.,  .sur.,  $517,483. 

OFFICERS.- Pres.,  G.  W.  Wilder:  Treas.,  C.  D.  Wilder.  Butterick 
BuUding,  N.  Y.  City.— (V.  117,  p.  1131.) 

CADDO  CENTRAL  OIL  &  REFINING  CORPORATION.— ORGAN- 

IZ.ATION. — Incorp.   in   New    York  State  M.iy  2   1919.     Owns  about  79 
producing  wells  with  daily  production  about  300  barrels. 

The  now  refinery  ai.  (^edar  Grove,  having  a  daily  capacity  of  5.000 
barrels  has  been  completed  and  is  in  operation.  The  operation  of  the  stnall 
Shreveporr  refinery  was  discontinued  on  ci>mpletion  of  the  new  refinery. 
This  leaves  the  company  with  t^vo  refineries  at  Oedar  Grove,  having  a  com- 
bined daiiv  refinins  capneilv  of  8. .500  barrels. 

Its  holdings  in  the  oil  fields  comprise:  (a)  30  400  acres  In  fee  In  Bossier 
Parish,  La.;  (6)  2,200  acres  in  fee  in  Caddo  Parish,  La.;  (c)  approximately 
6.000  acres  under  lease  distributed  over  North  Louisiana  in  Caddo.  Homer. 
Ked  Rover,  DeSoto,  Little  River,  Webster  and  Bienville  parishes  and  In 
Texas  and  Arkansas. 

REPORT.— For  cal.  year  1922,  In  V.  116,  p.  1313  and  1416,  showedl 
Gross  profit,  $1,037,926;  net  profit,  $343,960;  deprec,  depletion  and 
abandoned  leases.  $528,051;  net  loss,  $184,092.  mtitiilUlM 

Bonds,  &c.,  see  V.  108,  p.  1938.  The  8%  equip,  trusts  of  1921  are 
redrcm;iblo  as  follows:  102  during  1024,  101  during  1925,  and  100  during 
1026.      V.  113,  F-  2188. 

Capital  Slock. — On  May  3  1920  stockholders  authorized  (1)  change  of 
gtock  to  no  par  value;  (2)  increase  of  shares  from  150.000  to  200,000; 
(3)  sale  of  50,000  sh.ares  at  discretion  of  board  of  directors.  Stockholders 
of  record  June  6  1921  were  offered  the  ri^ht  to  subscribe  at  $15  per  share 
for  50.000  sharas  of  capital  stock  (no  p,-ir  value)  to  the  extent  of  one  new 
share  for  each  three  shares  held. — V.  112.  p.  2540. 

.\l  the  annual  me-tiiitc  in  March  1923  the  shareholders  approved  the 
issuance  and  sale  of  31, ,500  shares  of  treasury  stock  previously  offered  to 
stockholders  for  subscription  and  not  subscribed  for. 

OFFlf^ERS. — Pres..  Ilu^h  K.  Prichitt:  V.-P.  &  Gen.  Mgr.,  James  D. 
Williams;  Sec.  &  Asst.  Treas.,  Linton  Satterthwaite  Jr.:  Asst.  Treas.,  D.  E. 
Hall.     Office,  Shrcveport,  La.,  and  61  Broadway.  N.  Y. — (V  .  116,  p.  1416.) 

(THE)  CALIFORNIA  OREGON  POWER  CO.— (V.  117,  p.  1351.) 

CALIFORNIA  PACKING  CORPORATION  (OF  N.  V.).— ORGANI- 
SATION.— 'n  Oct.  1916  Incorporated  in  New  York  to  acquire  (V.  103,  p 
121  o) ,  free  of  morcgago  or  other  funded  debt,  the  business,  a-ssets  andprop- 
irti°s  of  J.  K.  Annsby  Co.:  California  Fruit  Canners'  Association;  Central 
California  Canneries:  Griffin  &  Skelley  Co.;  and  about  80%  of  the  cap- 
ital stock  of  the  Alaska  Packers'  Assn.  The  largest  packer  and  dis- 
rlhutor  of  (California  dried  fruits  and  canned  goods,  and  an  important  fac- 
or  In  Hawaiian  pineapple  industry;  Alaska  J'ackers'  Assn.  is  the  largest 
packer  of  canned  .salmon  In  the  world.  Hawaiian  property,  V.  104.  p.  2454. 
official  statement  of  May  10  1917  to  N.  Y.  Stock  Exchange  in  V.  105.  P 
1203. 

STOCK. — The  pref.  stock  was  called  for  redemption  at  115  and  accru 
■lividend  on  April  1  1920.     Divs.  on  common,  June  16  1917  to  Mar.  Iff 
50  cts.  each  ($2  p.  a.);  June  16  1918  to  Dec.  15   1919,    51   Quar.;  Mar 
1920  to  Dec.  15  1923,  $1  50  auar. 
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California  Petroleum  Corp — Stock,    com,    J 60  000.000  auth 

Pref(a<Scd>  stock.  7%  cumApart  red  text  $17, 500. 000  auth 

10-year   sinking   fund   gold    bonds  rec    (text)..Ce.kxxxc* 

bonds    01    conlTolled    companies — 

Amer  OlKlelds  Co  1st  M  g  red  105  hes  'Ifi  sink  fd- .x 

Callahan   Zinc  Lead   Co.— Stock  $10,000,000  auth 

c-alumrt   &  Arizona  Mining  Co — Stock  $6.600.000 

Calumet  &  Hecla  Consolidated  Copper  Co — Spe  taxt 
Calumet  &  Hecla  Mining  Co — Stock  .?20. 000.000  auth... 
Carson  Hill  Qold  Mining  Co — Stock  250,000  shares  auth. 
Convertible  debenture  notes  call  110 


Date 
Bonds 


1923 
1910 


1922 


Par 

Value 


Amount    I     Rate 
Outstanding'.       % 


$  25  $17,377,005  7  In  1923 

ino,   12..-R9  926  7  In  11*23 

100  &c      8,000.000        6>^  g 


When 
Payable 


Last  Dividend 
and  Maturity 


10 
10 

25 
1 


Q— M     Dec  1  23  l?i% 

Q— J     '  Jan   1  '24  1  M  % 

A     &    O  Oct   1  1933 


791.100 

6,e6'...92n 

6.425.300 

20,000.000 

200.009shrs 

See  text 


6  e 
See    text 
See    text 

See    text 


F     &    A 


Q— M24 
Text 


Feb  1930 

See  text. 
Sept  24 '23  10% 

June  15  '23  SIO 


M    &     S  Mar  1  1927 


Places  Where  Interest  a»4 
Dividends  are  Payable 


IrT  Bk-Col  Tr  Co.  N  Y  I 

do  do  •"'• 

Blair  &  Co,  N  Y;  Los  Ang 

Southern  Tr  Co,  Los  Ang 


REPORT.— For  year  ending  Feb.  28  1923.  In  V.  116,  p.  2011  and  2393: 

Consolidated  Results — Years  Ending  Feb.  28. 

1922-23.  1921-22.  1920-21. 

Profit  (after  all  taxes) $5,172,879     $2,598,958  $4,707,425 

Income  from  investments.. 995.504    /oss358,367  /oss454.410 

Total  Income .-.  $6,168,383     $2,240,591     $4,253,015 

Common  di^'ldends ($6) 2 ,830 ,248 ($6)2830 ,248  ($6)2830 ,248 

Surplus $3,338,135  def$589.657     $1,422,767 

OFFICERS. — J.  K.  Armsby.  Chairman  of  the  Board;  R.  1.  Bentley 
Pres.;  H.  Z.  Baldwin,  Sec;  L.  A.  Woolams.  Treas. — (V.  117.  p.   1131.) 

CALIFORNIA  PETROLEUM  CORPORATION.— ORGANIZATION. 

— A  holding  company  incorporated  In  Virginia  Sept.  27  1912.  Owns  all  the 
etock  of  American  Petroleum  Co.  (V.  92,  p.  1111;  V.  91,  p.  216);  which 
owns  or  controls  2,000  acres  of  land  In  the  Ooalinga,  Lost  Hills  and  Los  An 
geles  districts;  and  99%  of  American  Oil  Fields  Co.,V.  92,  p.  957), 
which  claims  4.200  acres  in  the  Midway,  Sunset,  McKlttrlck  and  Lost 
Bills  oil  districts  of  Southern  California,  and  all  the  stock  of  Petroleum 
Midway  Co.,  Ltd.,  which  owns  580  acres  and  has  leased  about  4,200  acres 
In  the  Midway  and  other  oil  fields.  In  Mar.  1919  was  authorized  to  pur- 
chase at  par  a  further  $4,000,000  of  la.st  named  company's  stock.  V.  108. 
p.  1062.  Other  subsidiary  companies  are  the  Niles  Lease  Co..  the  Midland 
Oilfields  Co..  Ltd..  and  the  Western  Star  Oil  Co.  During  1920  the  Midland 
Oil  Co.  (a  subsidiary)  was  dissolved,  and  during  1923  the  Western  Star  Oil 
Co.  was  dis.solved.  Also  owns  a  half-interest  in  the  Red  Star  Petroleum  Co. 
On  June  30  1923  there  was  in  hands  of  public  $48 .939  stock  and  also  $791 ,100 
bonds  (see  table  above)  of  the  subsidiary  companies;  remainder  owned  by 
California  Petroleum  Corporation. 

STOCK. — The  stockholders  on  April  20  1923  increased  the  authorized 
common  stock  from  $17,500,000  to  $60,000,000,  and  changed  the  par  value 
of  the  common  shares  from  $100  to  $25,  the  holders  of  common  stock  re- 
ceiving 4  shares  of  new  common  stock,  par  $25,  for  each  $100  share  held. 
V.  116.  p.  1898. 

BONDS.— The  10-year  6H%  sinking  fund  gold  bonds  are  redeemable 
for  sinking  fund  on  any  interest  date  at  103 >$  and  interest  up  to  and  includ- 
ing April  1  1927.  the  premium  thereafter  decreasing  M  of  1%  on  each  suc- 
ceeding interest  date.  On  April  1  1924,  and  semi-annually  thereafter  until 
all  of  the  bonds  have  been  retired,  the  corporation  as  a  sinking  fund  will 
deliver  or  pay  to  the  trustee  bonds  or  cash  sufficient  to  retire  $400,000  bonds 
or  such  greater  amount  as  the  corporation  shall  determine,  thus  retiring  all 
of  the  bonds  by  maturity  at  the  prices  given  above.     V.  117,  p.  1351. 

DIVIDENDS  — DlvH.  on  conjmon,  Jan.  I.Apr.  1  and  July  1  1913.  114% 
each;  then  none  until  Mar.  1  1923,  when  \M%  was  paid;  June  1 .  Sept.  1  and 
Dec.  1  1923  paid  1M%.     V.  97,  p.  239.  668.     On  pref  in  1913  and  1914,  7%: 
1915,  5H?i  :  1916,  4%  (1%  Q.-J.);  1917.  A'%:  1918.  Jan.  and  Apr.  \%:  July 
and  Oct.,  1  ^%;  Jan.,  and  again  In  AprU,  1919,  \*A%  and  2%  on  accumu 
lations.     July  1919  paid  1  J<  regular  and  2]/i  on  accumulations.     In  Oct 
1919  paid  1 5i  regular  and  2>^  on  accumulations,  which,  it  is  understood 
clears  up  all  accumulations  on  the  pref.     Paid  \%%  quar.  Jan.  1920  to 
Jan.  1924. 

REPORT.— For  nine  months  ended  Sept.  30  1923: 

Calendar  Years —        1923  (9  mo.?.).        1922.  1921.  1920. 

Gross  earnings $15.363,5.57  $11,835,760  $7,463,675  $6,.391,061 

Net  earnings 8,748,646       6,861,171  4,397,153  4,072.231 

Depreciation.  &c $2,151,639     $2,282,563  $1,166,421  $1,101,569 

Interest  on  bonds,  &c...  35,600  49,452  51,220  68,871 
Reserve  for  Federal  taxes 

and  coutinaencies 700,000           510,000  ,561.000  550.000 

Preferred  dividends 649,675(7%)750,150  (7)715,029  (7)770,439 

Common  dividends 912,293  

Sinking  fund 4.53.619          3,33,561  197,065  197,931 

Balance,  surplus $3,845,821     152,905,444     $1,703,419     $1,382,931 

Chairman,   Thos,   A.   O'Donnell;  Pres..   I.   W.   Fuqua;  Sec.   &   Treas.. 

W.  D.  Stewart.     Office,  1034  Security  Bldg.,  Los  Angeles,  Calif.(V.  117,. 

p.  2216.) 

CALLAHAN  ZINC-LEAD  CO. — Formerly  Consolidated  Interstate 
Callahan  Mining  Co.      Name  changed  to  present  title  on  Apr.  12  1920 

ORGANIZATION.— Organized  in  Arizona  June  12  1912.  and  is  engaged 
In  mining  and  milling  zinc  and  lead  ores  In  Shoshone  County.  Idaho.     Slock 
auth.,  $10,000,000.  in  $10  shares.     Paid  dividends  regularly  from  April  ) 
1915  to  June  30  1917,  in  all  $13  50  per  share,  or  $6,277,365  in  diva.;  Sent 
1917  none,  pending  certain  improvements,  &c.:  Jan.  2  1918.  50  cents  (5) 
June  15,  50  cents  (5%)  quarterly.     In  Oct.  1918  paid  75  cents  (7M  %)  quar. 
none  thereafter  until  Feb.  1920  when  $2  was  declared  payable  In  quar.  In 
stallments  of  50c.  each  on  Mar.  30.  June  30,  Sept.  30  and  Dec.  30  1920; 
none  slnco. 

In  Oct.  1918  the  10-yoar  contract  of  1914  with  the  American  Metal  Co 
for  the  sale  of  all  the  company's  output  was  canceled  by  mutual  consaai 
and  the  Metal  Co.  Interests  surrendered  all  their  holdings  In  the  capita) 
stock . 

STOCK. — The  stockholders  of  record  Oct.  26  1922  were  given  the  right 
to  subscribe  to  new  stock  at  par  ($10)  on  a  basis  of  one  new  share  for  each 
five  .shares  held.     V.  115,  p.  1842. 

RKI'ORT.- 

CaUndar  Years —  1922.  1921.  1920. 

Net  value  of  slUpmonts x  $149,129  .$1,411,514 

Miscellaneous  income 19.065  10,118  12,986 

Total   income $168,194  $10,118     $1,424,530 

Expendlturos 318,4.55  166,396       1,158,282 

Operating  deficit $1,50,261        $156,279prof.$266,248 

X  Six  weeks'  production,  total  output  of  lead  and  zinc  concentrates,  4,284 
tons  (production  was  resumed  in  Nov.  1922  after  a  shut-down  of  2  years). 

OFF1CRH3.— iVos..  John  Borg;  Sec.  &  Treas..  II.  T.  McMeekln. 
New  York  ofHco,  61  Broadway. —  (V.  117,  p.  1466.) 

CALUMET  &  ARIZONA  MINING  CO.— ORGANIZATION.— Incorp 

to  Arizona  In  1901  and  owns  mining  properties  in  Blsl)oo.  Ariz.;  Lordsburg, 
N.  Mox.;  (Copper  Crook,  Ariz.;  and  Douglas,  .\riz.  On  Dec.  31  1922  owned 
also  1.22<),741  of  the  1,800,000  outstanding  shares  of  $6  each  of  the  New 
Cornelia  Copper  Co. 

DIVH.—  •08-'ll.  -12.  13.  '14.  '15.  '16.  '17.  '18.  '19.  '20.  '21.  '22. 
Per  cent.  40yrly.  42H  50     30   32  ^^    90      110   ,80     .30     40      20     20 

Paid  In  1923:  March  26,  10%:  Juno  25,  10%;  Sept.  24,  107o- 


REPORT.— For  cal.  year  1922  shows: 

1922.  1921.  1920.  1919. 

Copper  (lbs.) 17.872,743     45,087,408  

Gross  income $7,378,692     $3,677,255  $11,418,573  $10,286,477 

Net  for  dividends 1,335,236     def694,879       1,849,201  524,416 

Dividends  paid 1.285,046       1,285,043       2,670.084       1,927,563 

Rate-. (20%)  (20%)  (40%)  (30%) 

Pres.,  Gordon  R.  Campbell:  Sec.  &  Treas.,  James  E.  Fisher.  Office. 
Calumet,  Mich.— (V.  117.  p.  2113.) 

CALUMET  &  HECLA  CONSOLIDATED  COPPER-^CO.— The  stock- 
holders of  the  Calumet  &  Hecla.  Osceola.  Ahmeek,  Centennial  and  AUouez 
mining  companies  on  Sept.  7  1923  apijroved  the  plans  for  consolidating 
under  this  title  (under  the  laws  of  Michigan),. the  five  companies  named.  «,i 

A  digest  of  the  consolidation  plan  follows:  •■ 

Capitalization. — The  auth.  capitalizztion  of  the  new  company  is  to  be 
2,50(5,000  .shares,  par  $25,  of  which  the  new  company  will  issue  a  total  of 
2,005,502  shares  to  the  stockholders  of  the  constituent  companies;  the  re- 
maining 494,498  shares  are  to  be  reserved  for  general  corporate  purposes. 

Allotment. — The  shares  of  the  new  company  are  alloted  as  follows: 

Ahmeek   Co _..2  and  68-lOGths  shares 

Total  Shares         New 
Outstanding.       Shares. 

Ahmeek  Co 200.000  536,000 

AllouezCo 100.000  80,000 

Calumet  &  Hecla  Co 800  000       1.205.308 

Centennial  Copper  Co 90.000  34  200 

Osceola  Consolidated  Co 96.150  149.994 

Total 2.005.502 

The  foregoing  allotment  to  Calumet  &  Hecla  does  not  include  the  new 
shares  to  which  its  stockholders  are  entitled  on  account  of  the  shares  of  stock 
which  it  owns  in  the  other  four  companies.  The  allotment  to  the  other  four 
companies  represents  the  value  of  all  their  assets  and  includes  the  new  shares 
(numbering  37S. 692)  i.ssuableon  account  of  the  shares  of  the  stock  of  the  four 
companies  which  Calumet  &  Hcela  owns.  Thus  the  total  number  of  shares 
of  the  new  company  to  be  issued  to  Calumet  &  Hecla  is  1 .584,000  shares. 
Rate  of  Exchange. — The  following  is  the  rate  of  exchange: 
For  Each  Share  of  Stock  of — 

Ahmeek  Co 2  and  68-lOOths  shares 

Allouoz  Co 80-lOOths  of  a  share 

Calumet  &  Hecla  Co 1  and  98-lOOths  shares 

Centennial  Copper  Co 38-lOOths  of  a  share 

Osceola  Consolidated  Co 1  and  56-lOOths  shares''* 

As  part  of  the  plan  and  in  addition  to  the  shares  of  the  new  company  the 
commltteo  has  determined  that  there  should  be  paid  to  stockholders  of 
Ahmeek  $5persharoof  stock  of  Ahmeek:  to  stockholders  of  Calumet  &  Hecla 
$1  25  per  share  of  stock  of  that  company  and  to  stockholders  of  Osceola  $1 
per  share  of  stock  of  that  company;  such  payments  to  be  made  from  the 
assets  of  said  companies  respectively  and  conditioned  upon  consummation  of 
the  consolidation.  The  payment  to  stockholders  of  Calumet  &  Hecla  in- 
cludes above-mentioned  payments  which  it  would  receive  on  shares  owned  by 
it  in  the  other  two  companies  mentioned.  Compare  V.  117  p.  556.  1131, 
1239. 

CALUMET  &  HECLA  MINING  CO.— Decision  1915   V.  100   p.  232. 
In  1917  purchased  Tamarack  Mining  Co.  for  $3,600,000.     V.  104  p. 1047. 
The  stockholders  on  Sept.  7  1923  approved  the  plan  to  consolidate  with 
the  Ahmeek.  Allouez.  Centennial  and  Osceola  Consolidated  mining  com- 
panies.    See  Calumet  &  Hecla  Consolidated  Copper  Co.  above. 

STOCK. — The  stockholders  on  June  4  1923  voted  to  increase  the  capital 
stock  from  100.000  shares  to  800.000  shares  par  $25.  The  new  stock  was 
distributed  to  shareholders  in  the  ratio  of  8  new  shares  for  1  of  the  old  stock. 
It  was  voted  also  to  declare  the  old  stock  (of  which  $12  a  share  had  been 
paid  in)  fully  aaid    and  the  now  shares  wore  declared  fully  paid. 

LATE  DIVS.— 1  '12.  13.  14.  15.  16.  17.  '18.  '19  '20  '21.  '22.  '23. 
P.O.  since  1906-.(  168  128  40  200  300  340  text.  40  20  0  40  text 
In  March  and  June  1919  dividend  was  omitted  owing  to  unsettled  condition 
of  copper  market.  In  Sept.  and  Dec.  paid  20%  ($5).  V.  108.  p.  1062,  2435; 
V.  109,  p.  778.  March  1920  dividend  omitted.  V.  110,  p.  1091.  In 
June  1920  paid  20%  ($5):  then  none  until  Aug.  1922,  when  20%  ($5)  was 
paid;  Dec.  1922  paid  20 7o  ($5):  Mar.  1923  paid  28%  ($7);  June  1923  paid 
40%  ($10). 

REPORT.— For  1922  showed: 

Earns.  Cal.  Years—  1922.  1921.  1920.  1919. 

Received  for  oopper $7,874,156     $4,951,164     $8,069,950     $5,263,077 

Prod.,  sell.  &  deUv.  cost,     8.929.974       5.208.897       8.506.001       5.666,727 

Net   loss $1,055,818        $257,7.33         $526,051         $403,650 

Add  dlvs.  from  oth.  COS.  Cr.425,312       Cr.93,152     Cr. 263,486  Crl, 229,303 

Deprec.  &  maintenance.         579,169       1,502,721 

Other  mlscell.  items Cr.339,680     Cr.862,709       Cr.74.603  deb.248,636 

Dividends  paid (20^500,000(40)1000,000 

Lossby  red,  tomkt.  val-  67,767  686.666       3.635.781  

Balance,  deficit $937,761     $1,491,260     $4,323,743         $422,983 

Mines  wore  closed  down  from  April  1  1921  to  April  1  1922. 
Pros..  R.  L.  Agas.siz;  V.-Pres.,  James  MacNaughton;  Sec.  &  Treas.,  A. 
D.  Nicholas.     Office,  12  Ashbiu-ton  PI.,  Boston,  Mass. — (V.  117,  p.  1131.) 
CAMBRIA   STI:EL  CO. — Properties  taken  over  by  Bethlehem   Steel 
Corp  on  March  30  1923.     See  that  company  above. 

CAMPBELL  SOUP  CO.— (V.  116.  p.  519.) 

CANADIAN  CAR  &  FOUNDRY  CO..  LTD.— (V.  117,  p.  1559.) 

CARSON  HILL  GOLD  MINING  CO.— Organized  under  laws  of  Mains 
Feb.  7  1919  and  has  acquired  the  entire  oulstanding  capilal  stock  of  the 
Carson  Hill  Gold  Mines,  Inc.  I*roperty  comprises  mineral  lands  on  Carson 
Hill,  Calaveras  County,  Calif.,  including  the  Morgan  and  Calaveras  and 
other  mines 

NOTES. — Directors  in  March  1922  authorized  an  issue  of  $600,000 
6-year  7%  debenture  notes,  callable  at  110  and  int.,  and  convertible  at  any 
time  prior  to  maturity  or  call,  into  stock  on  the  basis  of  $17  50  per  share 
for  stock  up  to  and  Including  Jan.  1  1923,  and  from  and  after  that  date  on 
the  basis  of  $20  per  share.   V.  114,  p.  1184. 

REPORT.— For  1922  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Operating  earnings $458,179         $406,639         $560,850        $601,668 

Not  earnings 167,710  290,475  378,634  444,323 

Depletion  and  deprec'n.        212,000  123,964  113,089  141,447 

Netprofit $78,468         $166,509        $265,541         $302,875 

OFl'MCERS.— Pres.  &  Gen.  Mgr.,  Wm.  J.  Lorlng;  Sec.  &  Treas.,  F.  W. 
Batchelder.  General  office.  614  Crocker  Bldg.,  San  Francisco,  Calif. 
Bostoji  office,  55  Congress  St. —  {V.  117,  p.  1352.) 
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MISCELLANEO tJS  COMPANIES 
[For  abhreviations .  Ac.  see  notes  on  page  61 


Date 
Bonds 


Par 

Vaiue 


Amount 
'  utstandinai 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  interest  anA 
Dividends  are  PayabU 


<J  I)  Case  Plow  Worki  Co. — Common  stock  125.000  shares 

let  pref  (a  &  d)  77,,  cum  «5,000.000  cal]  110 

2d  pref  fa  &  d)  7%  (n-c)  &  partlc  $5,000,000  call  (text) ^ 

J  r  Case  Threshing  Mach  Co— Com  stoou  J2U.O0O,UiJU 

"'ff  stock  (a  <k  d)  7%  oum  J20.000.000 

Celluloid  Co — Common  stock  $7,098,000 

Preferred  stock  (see  text) 

Central  AKuirre  Sugar  Co — Stock  $6,000,000  auth 

Central  Leafher  Co — Common  stock  $40  000.000 Eaj 

Preferred  (a  &  d)  7%  cumulative  $40.000.000 Eg    

First  Hen  eold  bonds  $45.000,000 -      x\   1905 

Century  Ribbon  Mills — Common  stock  100.000  shs  auth... I 

Pref  (a  &  d)  stock  7%  cum  rod  115  52,000,000  auth i 


None 
tlOO 
100 
Hkj 
100 
1001 
lOO' 
20 
100 
100 


125,0008nr8 

$3,500,000  See 

3,500,000  See 
13.000,000  See 
13.000.000  7  In 

7.098.O()i)|See 

3,000,000 

3.000,000  See 


39.701 ,0:50  Soe 
33.2i)<).o-i)  See 
^-      [a24, 649.7601        5  g 

None' 100,000  shs' 

100    .?2. 000, 0001         7 


text Apr  1   '21  l>i%  By  check 

text' J.^n3'211>i%  do 

text See  text 

l',i23      Q— J      Oc  t  1    23   1  ^%  Checks  mailed 
text  Q— M  31  Sept  29    23  1  >4  Office,  30  Wash  PI, 
8  Q— F   15  Aug  15  '23  2% - 

text      Q — J     ;C>(-t  1  '23    $1.50  Checks  mailed 


N  Y 


text ,Aug 

text |Apr 

A     &     O  Apr 


■  After  deducting  $719,400  In  treasury  and  $11,395,000  in  stumpage  and 


special  depr  eclation  f 


2  '20  1  H  Checks  mailed 
1  1921  IJi  Cbecks  iriHlJed 
1  1925         Central  Union  Tr  Co.  N  y 


Q— M 
and  Dec. 


Dec  1  1923   IH 
31  1922. 


(J.    I.)   CASE   PLOW  WORKS  CO.— ORGANIZATION.— Incorp.   Id 
Delaware  June  29  1919  to  acquire  the  property,  business  &c.  of  J.  I.  Case 
Plow  Works  and  Wallls  Tractor  Co.  of  Racine,  Wis.     Manufactures  plows 
tlUas^e  imploments  and  Wallis  tractors.     V.  109,  p.  1276,   1528.     Official 
statement  to  New  York  Stock  Exchange,  V.  110,  p.  2675. 

STOCK. — The  1st  Pref.  Is  cumulative.  Redeemable  at  110.  Annual 
■inking  fund  of  $175,000  beginning  In  1923  provides  for  Its  retirement  at 
110.  The  2d  Pref.  Is  non-cumulative.  Redeemable  at  116  on  30  days' 
notice  when  Ist  Pref.  Is  all  retired.  Shares  equally  In  any  dlvs.  declared 
apon  the  Common  stock  without  reservation  as  to  amount  of  such  Common 
dfv.  No  mortgage  without  consent  of  76%  of  1st  Pref.  stock. — See  offer- 
ings In  V.  109,  p.  1276.  1628. 

DIVIDENDS.— On  l.st  pref..  1?^%  quar.,  Jan.  1920  to  AprU  1921,  July 
1921  dlv.  deferred;  on  2d  pref.,  lJi%  quar.,  Jan,  1920  to  Jan.  1921;  April 
1921  dlv,  deferred, 

REPORT. — For  year  ending  Sept.  30  1922,  in  V.  115,  p.  2792,  showed: 

12  Mns.  to  15  Mas.  to  12  Mos.  tn 

Sept.  30 '22.        Sept.  30 '21.        June  30 '20 

Net  sales $1,531,840         $4,728,557       $11,006,883 

Exp.  Inventory,  deprec,  &c 2,625,265  7,396,533  9.946,064 


Operating  Income- 
Other  income 

Total 

Interest 


..loss$l,093,425  loss.$2,667,976 
173,619  237,109 


loss.S919,906  loss.$2,430,867 

420,742  554,940 


$1,060,819 
141,230 

$1,202,049 
528,684 


Balance,  surplus def.$l,340,648  def.$2,985.805  S673,366 

DIRECTORS.— H,  M.  Wallis  (Pres.),  G.  C.  Weyland  (V.-P.),  R.  O. 
Hendrickson  (V.-P.),  W.  M.  La  Venture  (Sec.  &  Treas.),  Racine,  Wia.: 
Jno.  I.  Biggs.  W.  G.  Quarles,  Milwaukee,  Wis.;  Wm.  A.  Tilden,  B.  F.  Trox- 
ell   Chicago;  E.  G.  Stockton,  St.  Louis.— (V.  116   p.  181.) 

(J.  1.)  CASE  THRESHING  MACHINE  CO.— ORGANIZATION.— Inoor- 

? orated  In  Wisconsin  In  18S0  as  successor  of  a  oo-partnershlp  formed  In 
842.  Has  plant  at  Raolne,  Wis.,  on  navigable  waters,  covering  over  40 
acres  of  floor  space.  Manufactures  threshing  machines,  clover  hullers, 
■team  traction  and  farm  euarlneg.  steam-road  rollers,  oil  tractors,  both  foi 
(aaoUne  and  kerosene,  automobiles,  &c.  Owns  100  acre^i  additional  at 
Baclne,  on  which  buildings  have  been  erected  and  192  acres  at  Fort  William, 
Ont,  V.  94,  p.  353;  V.  98.  p.  1162;  V.  101.  p.  372;  V.  107.  p.  1834,  On 
July  1  1919  merged  with  Grand  Detour  Plow  Co.  of  Dixon,  111.  V.  109,  p. 
273.  Oompagnie  Case  de  Prance,  a  subsidiary,  operates  In  Western  Europt: 
and  Northern  Africa.  Operated  70  branch  houses  on  Dec.  31  1922.  Com- 
pare V.  116.  p.   1195. 

STOCK. — The  voting  trust  as  extended  expired  by  limitation  Jan.  1 
1918.  V.  99,  p.  1676,  1913;  V.  106,  p.  2546.  Pref.  rights.  &c.,  V.  106. 
V.  1248.  1580. 

Dlvs.  on  pref.,  April  1912  to  Oct.  1  1923,  1H%  quar.  (7%  p.  a.). 

On  Jan.  28  1919,  after  an  Interval  of  8  years,  dividends  were  resumed  on 
the  common  stock  with  payment  of  7  %  In  Liberty  bonds .     V. 108. p. 271. 

In  Jan.  1920  paid  10%  in  cash.  A  com.  stock  dlv.  of  39.000  shares  of 
■ew  com.  stock  was  paid  Dec.  16  1920.     V.  Ill,  p.  2046 


REPORT.— For  1922,  in  V.  116,  p. 

1922. 
Gross  sales $16,720,716 


Profits  --- 860.283 

Interest,  &c.-- -..  367,684 

Reduc.  in  invent,  value.  

Depreciation 171,429 

Idle  plant  expense 

Prem.  on  bds.  cane,  &C-  

Written  off  accts . ,  &c 

Res've  for  contingencies 

Prov.  for  Federal  taxes--  

Pref.  dividends  (7%)---  910,000 

Common  dividends 


1196, 

1921. 

$17,255, 

1.328, 

746 

2,788 

175 

500 


showed: 

1920. 
198  $34,547,321 
185       4,791,942 
425  471,839 

459  

846          683,140 
887  


1919. 
$32.342.6.53 
6,021,607 
416,046 


.Cr.2,300,000 


910.000 


1,000,000 
700.000 
910.000 
870,000 


625,350 

143"76l 
al, 251, 968 


675,000 
880,2.50 
581,000 


Balance,   siu-plus def.$588,730df$l. 493,431        $156,963     $1,448,232 

a  European  assets  written  off,  amortization,  &c 

OFFICERS, — Warren  J.  Davis,  Pres.  &  Treas,;  Ellis  J.  Gittins,  Milton 
H.  Pettit,  D.  P.  Davies,  Edwin  B.  Russell,  Wm,  B.  Brinton,  V.-Pres'ts; 
W.  F.  Sawyer,  Sec.     Office,  Kaciiio,  Wis.— (V.  117,  p.  2216.) 

CELLULOID  COAIPANY.— ORGANIZATION.— Incorp.  Nov.  28  189f) 
In  New  Jersey.  Business  con.sists  of  manufacture  and  sale  of  "Celluloid" 
In  rods,  sheets,  tubes  and  other  forms  In  imitation  of  ivory,  tortoise  shell, 
amber  and  other  natural  products:  in  "roll  celluloid,"  and  of  the  manufac- 
ture and  sale  of  a  wide  variety  of  useful  and  ornamental  articles,  aggro^ating 
In  number  approximately  10,000,  counting  various  sizes  and  colors.  Plants, 
covering  28  acres,  located  at  Newark,  N.  J. 

STOCK. — The  stockholders  on  March  18  1921  Increased  the  auth.  capital 
•tock  from  $6,000,000  (all  Common)  to  .S10,098,000,  to  consist  of  33,000,000 
8%  Cum.  Pref.  stock  and  $7,098,000  Common  stock.  The  (common) 
■tockhoklers  of  record  March  8  1921  were  given  the  right  to  subscribe  at  par 
for  the  $3,000,000  pref.  stock  at  the  rate  of  one  share  of  the  Pref.  stock  for 
•ach  two  shares  of  their  holdings,  and  also  to  the  unissued  $1,183,000 
common  stock  at  par,  at  the  rate  of  one  share  for  each  five  shares  of  their 
holdings.  V,  112,  p.  1286.  For  pref.  stock  provisions,  &c.,  compare 
V.  112.  p.  1521. 

DIVIDENDS.—  /1899.  1900.  1901.  1902  to  15.  '16.  ■17.-'21.  1922. 
Oncommsn %1     6  7  7  8  yearly.     19H      10  yrly        6'A 

Paid  in  1923:  Mar,  31.  1J^%;  June  30,  1H%;  Sept.  29.  1H%. 

REPORT. — Net  deficit  for  the  year  ending  Dec.  31  1921  amounted  to 
$1,146,239  (compared  with  a  surplus  for  1920  of  $1,072,413),  after  deduct- 
ing $300,000  for  depreciation,  $428,352  for  inventory  adjustments  and  $464,- 
639  for  taxes,  <&c. 

Chairman,  M.  C.  Lefferts;  Pres.,  Henry  Rawle;  Treas.,  Carleton  Mont- 
gomery; Sec,  Joseph  B.  Walsh.  Office,  30-36  Washington  Place,  N.  Y. 
—(V.  116,  p.  2393.) 

CENTRAL  AQUIRRE  SUGAR  CO.— Incorp.  In  Porto  Rico  Dec.  19 
1918  as  a  reincorporation  of  the  Central  Aguirre  Sugar  Cos.,  a  voluntiiry 
trust,  organized  Aug.  14  1905  in  Mass.  Owns  the  entire  stock  of  the  Ponce 
tc  Guayama  RR.  Co.  In  Jan,  1920  purchased  a  controlling  interest  In  the 
Central  Machete,  a  sugar  mill  situated  within  6  miles  of  Aguirre.  Prop- 
erties are  located  at  Jobos,  Porto  Rico. 


Vivtdends.—        '09.  '10.  '11.  '12.  •1,5-'14,  '16.  '16.  '17.  '18.  '19.  •20-'23 

Regular 7     10       5       6         0  10   l3H   10     10     10       See 

Extras ..  ..     ..     50     30     10      text 

In  Jan.  1920  paid  $2  50  and  $7  50  extra  on  the  old  $100  par  value  stock. 
On  new  $20  par  value  stock  paid  as  follows:  Apr.  1  1920,  $2;  July  1  1920. 
.S5:  July  31  1920,  $5:  Oct.  1  1920  to  July  1  1921.  S2  quar.:  Oct.  1  1921  to 
Oct.  1  1923,  $1  ,50  quar.     Also  paid  $5  extra  on  July  2  1923. 

REPORT. — For  year  ended  July  31  1922.  In  V.  115.  p.  2681,  showed: 
July  SI  Years—  1921-22.  1920-21.  .919-20.  1918-19. 

Total  income $4,363,497     $5. .507, 078  $17,270,320     .?6. 267,962 

Net   income $916, .566         $842,761     $9,342,106     32,193,815 

Depreciation,  &c 163,728  175,625  163.614  152,52* 

Dividends.-. (30%)902.2.50  (40)  1209.601  (82  5^)2463887(10)299.563 

Income  &exc.  prof,  taxes  25,651  3,233.672       1,336.967 

Other  reserves 7,18DCr.2,141,999  750,766  

Balance,   surplus def.$183,252     $1,699,533     $2,730,165        $404,758- 

OFFICERS.— Pres.,  Chas.  G.  Bancroft;  V.-Pres.,  John  Farr;  2d  V.-P. 
&  Gen.  Mgr..  Chas.  L.  Carpenter;  Treas..  J.  Brooks  Keyes;  Sec,  Richard 
D.  Coe,     N,  Y.  office,  129  Front  St. — (V.  116,  p.  2770.) 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
Apr.  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751,  of  U.  S.  Leather 
'  ^o.  (V,  56,  p.  757;  V.  57,  p.  23;  V.  71.  p.  817;  V.  81.  p.  213.  560.  1176.  18.52: 
V.  90,  p.  1173:  V.  94,  p.  624.  Output,  sole  leather.  In  June  1917  pur- 
chased Wilder  Tanning  Co.,  with  tannery  at  Waukegan,  III. — V.  104,  p. 
«55;  V.  106.  p.  921. 

Statement  to  N.  Y.  Stock  Exch.,    V.  81.  p.  604;  V.  82,  p.  159. 

BONDS. — Secured  by  a  1st  M.  on  all  the  assets  and  land«  acquired 
»nd,  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acnuirnd)  and  all  the  stock  and  bonds  of  Its  subsidiaries.  Includ- 
ing $10,000,0(10  stock  of  the  Central  Pennsylvania  Lumber  Oo  (authorized 
amount  $20,000,000)  In  Dec.  1913  a  sinking  fund  was  established.  V. 
76,  p,  1196;  V.  78.  p.  60;  V.  81.  p.  1176:  V,  96.  p.  648;  V  98,  p.  76:  V.  104. 
p.  868 

Total  auth.  bond  Issue:  $45,000,000,  viz.  (on  Dec.  31  19221;  unissued. 
$8,236,850  (of  which  $6,808,000  were  reserved  for  retlremsot  of  U.  S. 
Lieather  Co.  debentures  and  are  now  free  bonds);  held  In  atumpage  and 
special  depreciation  fund,  $11,395,000;  In  general  treasury,  $719,400,  plus 
$1,000  held  for  exchange  of  U.  S.  Leather  pref.  stock;  balance  outstanding, 
$24,648,750. 

DIVIDENDS—        1914.    1916.    1916.    1917.       1918.        1919.       1920 

Common 2  7  3  6  6  6  3Ji 

do       extra .44  2  22 

In  1920:  Feb.  2,  1>^%  quar.  and  2%  extra;  May  1.  lJi%;  Aug.  2.  l>i%. 
Nov.  1920  dlv.  omitted.     V.  111.  p.  1281. 

Preferred  dividends  regular  1H%  quarterly 'Oct.  1905  to  AprU  1921. 
July  1921  dividend  was  passed.     V.  112.  p.  2309. 

REPORT.— For  1922.  in  V.  116,  p.  929,  showed: 

1922.  1921.  1920.  1919. 

<i  <j  S  S 

Volume  of  business 55,249,114     43,189,552     66,2'26,562  118,959,634 

Earns,  after  oper.  exps., 

repairs,    mamtenance, 

and  all  taxes* 6,294,267   df3,832,733dfl3.647.096    22,104,691 

Exp.  &los.sesof  allcos..     3.311,310       6,737,156       7,428,194       6,355,753 

Net   income 2,982,9.56   df9.565,888df21,075,290     15,748,837 

Income  from  investm'ts.        383,460  339,402  485,284  377,852 

Total 3,366,417def9,230,486df20.,590.006     16,126,689 

Derfuct— Int.  on  1st  M.  5s  1,838,208        1,838,208        1,838.208        1,838,208 

Cent.  Leath.  pref.  dlvs.-      (lJi)582,738  (7)2„330,930  (7)2.,330.930 

Common  dividends (2^)992,522  (9)3, .573,081 

Balance,  surplus 1, 528, 209dfll,651,426df26, 751,666       8.384,470 

*  E.-cpenses  incmae  yearly  also  provisions  for  plant  abandonment  and 
stumpages;  repair  and  maintenance  (approximately  $1,845,952  in  1922, 
$1.812,9.36  in  1921,  $2,797,663  in  1920  and  $2,707,729  in  1919). 

Results  for  Quarter  and  Nine  Months  ending  Sept.  30. 

1923—3  Mos. — 1922.  1923—9  Mos.— 1922. 

a  Profit lo.ss$2,037,267     $l,8ofi,036     $1,098,895     $3,615,981 

Oen.  exp.,  loss,  &c 839.840  748,662       2.4.59,074       2,371,812 

Income  from  invest'ts..   Cr. 110.625     Cr. 110, 2,52     Cr.324,140     Cr. 263, 312 

Net  profit def.33, 366,482     $l,217,626df$l,036,039     $1,. 507,481 

Bondinterest 459,552  459, ,552        1.378,655       1,378.666 

Balance,   surplus... def. $3, 826, 034        $7,58, 074dfS2,414, 694        $128,825 
a  Total  income  hero  indicates  the  result  from  the  operations  of  .ill  prop- 
erties for  the  quarter  after  taking  into  account  the  expenses  incident  to 
operations  (incl .  those  for  repairs  and  maintenance  approximately  $501 ,094) , 
in  1923,  against  $480,394  in  1922, 

DIRECTORS. — Chairman  Edward  C.  Hoyt,  Geo.  D.  Hallock.  Max  J.  H. 
Rossbach,  W.  W.  Heroy,  Oliver  C;.  Hoyt.  Warren  G.  Horton,  Lewis  H. 
Lapham,  Ernest  Grless.  Arthur  W.  Wellington.  Geo.  W.  Chllds.  Wm. 
McAdoo  Jr.,  William  H.  Harkness.  Chas,  EinKicUler,  A.  T.  Lynch,  Chas.  S. 
Haight. 

OFFICERS. — Pres.,  George  W.  Child.s;  1st  V.-P..  W.  G.  Horton;  2d 
V.-P.,  Wm.  McAdoo  Jr.:  3d  V.-P.,  Wm.  H.  Harknes-s:  Sec.  FredE.  Knapp, 
Treas..  H.  W.  Hill.  New  York  offices,  Vvnitehall  Building,  17  Battery 
Place.— (V.  117,  p.  1890.) 

CENTRAL  STATES  ELECTRIC  CORP.— (V.  117,  p.  329.) 

CENTRAL  STEEL  CO.— (V.  117.  p.  1890.) 

CENTRAL  TERESA  SUGAR  CO.— (V.  117.  p.  2107.) 

CENTURY  RIBBON  MILLS.  INC.— Incorp.  under  laws  of  N.  Y.  on 
Dec.  16  1922.  Manufactures  silk  and  fabric  ribiions,  all  of  the  raw  materials 
for  which  are  acquired  by  purchase.  Also  acts  as  factor  and  commission 
merchant  for  the  sale  of  silk,  wool,  cotton  and  other  textile  fabrics.  Oper- 
ates 8  ribbon  weaving  and  throwing  plants  located  at  Allentown,  Carlisle, 
Hanover,  Patton,  Portage  and  York,  Pa,;  Paterson,  N.  J.,  and  New  York 
City.      aSt  ^ 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &C.,  see  notes  on  page  6) 


Date  '     Par 
Bonds     Value 


Cerro  de  Pasco  Copper  Corp — Stock  1.240.000  shares  auth. 

Oouvertible  sinking  fuucl  gold  bonUs  (see  text)__Col.c*&r* 

C«rtii Ill-teed  Products  Corp — Com  shares  500.000  tauth).. 

Klrsl  preferred  stock  7%  cumulative  $15,000,000  (auth).. 

Swond  pref  stock  7%  $.i  000  000    (auth) 

1st  nitgc  serial  coupon  bonds  call  (text) kxxx 

CnanOler  motor  ear  Corp^ — AutH  capital  stk  300,000  ahrs 
ChM  &  Potomac  Tel  Co— Cons  M  $1,600,000  s  f d  caU  103  c» 

Chcf  &  Potomac  Teleph  Co  of  Va — Ist  M  g  red c* 

Chetebrough  Manufacturing  CoConsol — Stock  $1,600,000 

Pref  stock  7%  cum  $1,000,000  non-voting  call  (text) 

Chevrolet  Motor  Co — See  General  Motors  Co 
Chicago  Edison  Co — See  Co:,  m  )nwealtti  Edison  Co 
CtaicaKO  Junction  Rys  &  Linu  n  Stock  Yards — Common  stock 

Preferred  (a  <Sc  d)  tt%  cumulative 

Mtge  a.  Coll  Tr  Kef  bds  g  ($10,000,000  68) Q.xc*&r 

Central  Mfg  Dlst  Ist  M  $10,000,000  gu  "A"   due  $120,000 

yearly  call  106. c 

B^lroad  Issues  guaranteed,  see  text 

Chicago  Pneumatic  I  ool  to — Stork  auth  $13,000,000 


1921 


1923 

1899 
1913 


1900 
1916 


None 

SI. 000 

iMone 
100 
100 

100  &c 

JNone 
1.000 

100  &c 

ion 
100 


100 

100 

1.000 

1.000 

100 


Amount     I 
Outstanding 


Bate 

% 


When 
Payable 


9I2.812shs. 

.57.122.000 

92,01  (0  shs. 

4.900,000 

2.675,000 

8,000,000 

280,000  shs 
1.172.000 
4.(504.700 
1.500.000 
1,000.000 


6,500.000 

6..500.()00 

14  000.000 

4.319.(K)0 

11,381.900 


See    text 

«g 
Text 

7 

7 

6H 
$6  In    23 

o 

fig 

See    text 
7 


9 

6 

4  &6  e 
6 

See    text 


Q— F 
J      &      J 


Q— J 
Q— J 

M   &    N 

Q— J 

3      tL      3 

M    &    N 

Q-M  31 

y-M  31 


O-J 

Q— J 

A     &     O 
M    &     8 

Q— J26 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


SI 


irv  Bk-Col  Tr 
New  York 


Co,  N  Y 


Nov  1  1923 

Jan  1   1931 

Jan  1  1921   $1 

Oct!  1923     15i 

Octl  1923     l?i -.--.-. 

May  '25  to  '43  S  AV  Straus  &  Co,  N  Y 

Oct  1    '23  $1.50 z'ac-^— 

.luly  1  1928         jWash.  AmSec&TrOo 


Mayl  1943 

See  text 

Dec    28  '23  IK 


Richmond,  Va 
Checks  mailed 
do         do 


Oct  1  1923   2}i  OldColonyTrOo.  BoBton 

Oct   1  192:<    IHi  do  .  ,?°    „  V 

Apr  1  1940  Guaranty  Trust  Co.  N  Y 


Mar  1  1941 
Oct  26   '23  IH 


First  Tr  &  Sav  Bk.  Ohle 
N  Y  Tr:  C&O  N  Bk.  ChlC 


REPORT. — The  not  protits  after  taxes  and  all  other  deductions  for  th'' 
year  ended  Dec.  '.il  1922  amounted  to  .f()2(),045,  a  figure  comparin.g  witli 
earnings  for  the  predecessor  company  in  1921  ot  $642,4.'i9. 

OFFICERS.— I»res.,  Herman  Levy;  1st  V.-P.,  Ernest  Levy:  2d  V.-P., 
Leo  Piatt;  Sec.  &  Treas..  Irving  Lew.  Office,  Fourth  Ave.  and  lOtli  St., 
New  York. — (V.    117,   p.   (172.) 

CERRO  DE  PASCO  COPPER  CORPORATION.— See  V.  101,  p' 
1467.  1716.  lucorp.  in  N.  Y.  State  in  Nov.  1916  and  acquired  extensive 
copper.  &c..  deposits  in  Andes  Mountains.  Peru. 

DIV8.—  1916.     1917.     1918.     1919,     1920.      1921.     1922.     1923. 

Regular S4  00     $4  00     $4  00     $4  00     $4  00       50c.         0  See 

Extra $175     $100       text. 

Paid  in  1923:  May  1,  .$1;  Au^c.  1,  $1;  Nov.  1.  $1. 

The  10-year  conv.  sink.  fd.  8%  gold  bonds  dated  Jan.  1  1921  are  con- 
vertible into  stock  at  rate  of  :iO  shares  of  stock  for  each  $1 ,000  of  bonds. 

A  semi-annual  sinking  fund  is  provided  of  20%  of  net  earnings  before  in- 
terest charges  and  depletion,  but  not  less  than  .$840,000  p.  a,,  to  purchase 
bonds  in  market  at  not  exceeding  105%  and  interest,  or  to  their  redemption 
at  that  price.  If  subsequent  mortgage  be  placed  on  the  real  property  now 
owned,  or  if  any  pledge  be  made  of  any  of  the  stocks  or  securities  of  the 
Cerro  de  Pasco  Ry.  or  of  the  Sociedad  Minora  Backus  y  Johnson  del  Peru 
this  issue  is  to  be  secured  by  a  prior  lien  thereto.     V.  Ill,  p.  2426. 

REPORT.— For  1922.  in  V.  116.  p.  1898,  showed: 
Valendar   Sales  of      Net,  after        Other         Bond      Dividend        Balance, 
Year.   Copper,&c.  Taxes,&c.      Income.    Interest.      Paid.       Sur.   or   Dej 
$  $  $  $  $  S 

1922. ..17.805.585    3.561.837  1,628.320  595,360        sur.4,594,798 

1921 17,592, OSO  1,70/,;«1  l.M.i.UH   635,570   449.115  sur. 1,9.55, 774 

1920-. -11, 463, 572df  1.736,633  2,355,065 3,592,917  def.2,973,497 

1919...14.884.050dfl,016.324  3.299,952 3.592.909  def.1.309.37^ 

Pres..  L.  T.  Haggin;  Sec.  &  Treas.,  H.  Esk  MoUer.  Office,  15  Broad 
St.,  N.  Y.— (V.  117,  p.  1996.) 

CERTAIN-TEED  PRODUCTSCORPORATION.— ORGANIZATION 
— Incorporated  In  Md.  Jan.  30  1917  as  successor  of  the  General  Roofing 
Mfg.  Corp.  Roofing  plants  located  at  East  St.  Louis  and  Marseilles,  111. 
York,  Pa..  Niagara  Falls,  N.  Y..  and  Richmond,  Calif.  Paint  and  varnish 
plants.  St.  Louis.  Mo,  A  new  paint  and  varnish  plant  on  the  Pacific  Coast 
was  completed  in  1 920 .  Purchased  the  capital  stock ,  &c . ,  of  Thomas  Potter 
Sons  Co.,  Inc.,  of  Phila.,  in  Aug.  1920.  V.  Ill,  p.  796.  992.  In  1923 
acquired  the  plants  and  properties  of  Cook's  Linoleum  Co.,  Trenton,  N.  J., 
and  the  Acme  Cement  Plaster  Co.,  St.  Louis,  Mo.  V.  116.  p.  1653.  Pro- 
duces prepared  roofings,  building  papers,  tarred  felts,  insulating  papers, 
paints,  varnish<!s,  linoleums,  floor  coverings,  oil  cloths,  plaster,  plaster 
blocks,  &c. —  V.  107,  p.  1000,  1()()9.  Divs.on  1st  &  2d  pref.  in  full  to  Oct, 
1923.  Initial  div.  on  com.  Jan.  28  1918,  $1  per  share;  none  thereafter  until 
July  1  1020,  when  $1  guar,  and  $1  extra  was  paid;  Oct.  1  1920,  -SI  quar. 
and  $1  extra;  Jan.  1  1921,  .?1  quar.;  none  since. 

The  1st  mtge.  6H%  serial  coupon  bonds  are  callable  at  105  and  Int. 
within  5  years  from  date  of  issue;  104  and  int.  for  next  7  years,  and  103  and 
Int.  for  remaining  8  years.     V.  116.  p.  1653. 

REPORT.— For  1922,  in  V.  116,  p.  717;  for  6  mos.  1923,  in  V.  117,  p. 
784  and  892: 

Year —  Gross.  Net.       Fed.Tax.  Pr.  Dirs.  Com.Div.  BaL.Sur. 

1923  (6 mos.). -.$2. .586, 1.50    $714,025  .$,50, (iOO  .$243,775       $419,651 

1922- 3,4ti4.324      770. OKi     98,000     437,1.50      234,866 

1921  -- 3,642,051       7,56,995     43,000     399,000       314,995 

1920 5,215.084  1„584,()24   126,444     367,063  .$362,000     728,520 

Pres.,  Geo.  M.  Rrown;  Sec.  &  Treas.,  Robt.  M.  Nelson.  Executive 
offices,  100  East  42nd  St.,  New  Y'ork.— (V,  117,  p.  892. 

(THE)  CHANDLER  MOTOR  CAR  CO,— ORGANIZATION.— Incorp- 
orated In  Ohio  on  Nov.  16  1915  to  succeed  an  Ohio  corporation  of  the  same 
name.    Capacity  2,>.000  cars  per  annum.    Plant  andofflce  at  Cleveland.  O. 

STOCK. — Auth.  capital  300.000  shares  (no  par);  outstanding.  280.000 
■hares.     Company  has  no  bonds  or  preferred  stock. 

The  stockholders  voted  Oct.  6  1919  to  change  the  capitalization  from 
100,000  shares  (par  $100)  to  300,000  shares,  no  par  value,  each  share  of  old 
stock  being  exchanged  for  three  shares  of  new  stock, 

DIVIDENDS.- In  1916:  April  (No.  1).  l'A%;  July.  2.H:  from  Oct.  2 
1916to  Apr.  1  1919.  37c.rnakhig  12%  p.  a.,  and  hi  July  1917  1%  for  Rod 
Gross  contributions;  In  July  1919  paid  4%  quar.  and  In  Oct.  6%.  See 
"Stock"  above.  V.  109.  p.  1082;  V.  108,  p.  2136.  An  Initial  dividend  on 
the  new  stock  of  ?2  a  share  was  paid  Jan.  2  1020.  V  109.  p.  2174.  On 
April  1  1920  paid  $2  60  a  share  V  110.  p.  973.  Paid  33  1-3%  In  stock 
on  June  10  1920.  July  1  1920  to  April  1  1921  paid  $2.50  quar.  on  iiicreated 
stock;  July  1  1921  to  Oct.  I    1923  paid  $1  50  quar. 

REPORT. — For  cal.  year  1922,  in  V.  116,  p,  1047,  showed: 

1922.  1921.  1920. 

Gross  profit  from  s.ales $3,9.52, .572     $1,890,319     $9,440,327 

Interest  earned.  &c 43,206  58,210  174.332 

Total  Income $3,995,778  $1,948,529  $9,614,659 

Selling,     &c.,     expenses    and    other 

charges,  Incl.  depreciation ,     1,470,904  1,128.078  2.071.455 

Not  profit.- -- $2„524,874  $820,451  $7,54:f,204 

Dividends   paid 1,680.000  1,960,000  2,625,000 

Federal  taxes 242,179            2,428,251 

Balance,  surplus $602, 694 df$  1.1 39, 549     $2,489,953 

OFFUMCRS.— Pres.,  F.  C,  Chandler;  V.-Pres.,  W.  S.  M.  Mead,  George 

M.  Graham,  John  R,  Hall;  Sec,  Isador  Grossman;  Treas.,  Samuel  Rogar. 

—(V.  117.  p.  92.) 

THb  CHESAPEAKE  &  POTOMAC  TELEPHONE   COMPANY.— Ir- 

OOrporalid  under  Now  York  laws  July  2  1883.  succeeding  the  National 
Capital  Telephone  Co.  of  Washington.  I>,  V,..  and  the  Telephone  Excliangi 
Oo.  of  Baltimore.  Md  Stock  authorized  $15,000,000;  outstanding  »I3.- 
000.000.  .All  owneil  l>y  Hi,.  Aniericiin  Tel.  it  T.-l,  Co.  Stations  D,e,  :i  1 
1922,  101,129  (not  Incl.  1,370  service  and  private  line  stations) .  Rates  and 
valuation,  V.  Ill,  p.  899.  ■!■ 

BONDS.— Authorized,  SI, .500, 000:  out.standing  Dec.  31  1922,  $1,- 
172.000.  Retired  through  sinking  fund,  ,S32S.OOO.  Retleemable  at  103 
and  Interest  on  any  interest  date  upou  throe  weeks'  notice.  Sinking  fund 
2%  annually  of  outstanding  bonds. 

EARNINGS. — For  cal.  year  1922,  gros.s,  $5,275,990;  gross  Income, 
$1,306,664;  opur.  Income,  S1,120,8I(,;  deductions.  $128,767:  dividends 
a%%).  $1,007, .500;  bal.,  .surplus.  $170,397. 

oitiee.  725  13th  St.,  N.  W.,  \Va.shmgtoii.  D.  C— (V.  110.  p.  2641.) 


Dec.  28. 
31  1920:  to  Sept.  28 


THE  CHESAPEAKE  &  POTOMAC  TELEPHONE  CO.  OF  VIR- 
GIN I  A.— Incorporated  In  Virginia  in  1912  as  successor  of  the  Southern  Bel- 
Telep.  &  Teleg.  Co.  of  Virginia.  Stations  Dec.  31  1922,  97,389  (not  mcl. 
48.946  service;  connecting,  &c.) .  Stock,  $4,247,000,  owned  by  the  -\mer. 
Tel.  &  Tel.  Co.     Proposed  consolidation,   V.   113.  p.  1986. 

Of  the  bonds  ($5,000,000  auth.  issue).  $4,667,700  outstanding  Dec.  31 
1922;  $332,300  retired  through  the  sinkmg  fund.  Redeemable  as  a  whole, 
on  or  after  Nov.  1  1918  at  103.  sinking  fund,  H  of  1%  semi^annualiy 
heginning  May  1  1914  State  and  City  Bank  &  Trust  Co.,  of  Richmond, 
trustee.  V,  98,  p.  765.  915;  V.  100.  p.  558.  For  1922  gross  oper.  revenues. 
$4,636,953;  gross  income.  $987,099;  oper.  mcome,  S9o4,230;  deductions. 
$635,193;  dividends  (43^%).  $191,115;  bal.,  sur     $160,791. 

Office,  725  13th  St..  N.  \V.,  Washmgtou,  D.  C. — (V.  113.  p.  1986.) 

CHESEBROUQH  MANUFACTURING  CO..  CONSOLIDATED.— OR 
QANIZATION.  &C.— Incorporated  hi  1880  In  New  York.  Manufaoturera 
of  •■Vaseline"  preparations.  Formerly  controlled  by  Standard  Oil  Co. 
)f  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85.  p. 
216,  790;  V,  93.  p.  1390.  June  10  1916  the  capital  stock  was  Increased 
from  $500,000  to  SI. 500. 000  by  a  200%  stock  dividend.     V.  102.  p.  1720. 

The  stockholders  voted  Nov.  17  1919  to  increase  the  capital  stock  from 
$1,600,000.  all  common,  to  $2,500,000,  by  the  creation  of  $1,000,000  7% 
cum.  non-voting  pref.  stock  (par  $100)  redeem,  at  112^  after  Jan.  1  1925. 
$600,000  of  this  new  pref.  siock  was  offered  to  stockholders  or  recoro 
Dec,  1  1919  and  the  remaining  $500,000  to  (com.)  stockholders  of  record 
Feb.  15  1921  at  par  and  dividend  to  the  extent  of  33  1-3%  of  their  holdings. 
V.  109,  p.  170,  1989;  V.  112,  p.  566.  655. 

LATE  DIVS.  (%)—     191^-15.    '16.  '17.    '18.    1919.    1920     1921     1922. 

Regular 40yrly.     15     12     9  12         12      10^       14 

Extra  cash  (stock,  see  above) 5!^      2     IV^  2 %,,- 

Paid  in  1923:  Mar.  31.  3>2':;  ;  June  30,  3>-2%:  Sept.  29,  3J^% 
3H%  regular  and  3K'%  extra. 

Initial  div.  of  1  ?4  %  on  new  pref.  stock  paid  Mar. 
1923.  1?4%  quar. 

Pres..  C.  W.  McGee;  V.-P.,  R.  S,  Gill;  Sec,  T.  J.  Dobbins;  Treas., 
Fred'k  H.  Williams.     Office.  17  State  St.,  N.  Y. —  (V.  11/.  p.  2216.) 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS  CO. 
—ORGANIZATION. — Incorp.  in  1890  in  New  Jersey,  and  owns  entire 
stock  (132,000  shares)  of  Union  Stock  Yard  &  Transit  Co.  and  Chic.  June 
Ry..  IncI.,  about  700  acres  of  land  (with  one  mile  of  water  front) , contain- 
ing warehouaes ,  sheds  and  pens  to  accommodate  75,000  cattle,  300.000  hogs. 
3cc.  V.  100,  p.  1261.  In  1907  New  York  Central  RR.  Interests  acquired 
the  46  miles  outer  belt  line  of  the  Chicago  Junction  Ry..  assuming  the 
12.500.000  bonds,  and  giving  $2,600,000  new  bonds  In  payment.  V.  86. 
p.  159;  V.  86,  p.  664.  In  Dec.  1920  the  N.  Y.  Central  filed  formal  applica- 
tion with  the  I.  S.  C.  Comm.  for  authority  to  lease,  operate  and  ultimately 
purchase  the  Chic.  Jet.  Ry.  terminal  properties  at  Chicago.  The  lease 
became  operative  May  18  1922.     V.   112.  p.  62.  ^      ^  „^, 

The  Central  Manufacturing  District  of  Chicago  trustees  own  about  370 
teres  on  which  factories  have  been  erected  and  used  by  about  160  Industrial 
concerns.     V.  99,  p.  342;  V.  100.  p.  1261;  V.  106,  p.  2227.     See  bonds  below. 

Chicago  Stock  Yards  Co.  (which  see)  owns  all  of  the  $6,600,000  com.  stock. 

DIVIDENDS.— On  pref..  6%  yearly  (V. -J.)  Ou  common  1891.10%; 
1892  to  Jan.  1  1915.  Incl..  8%  yearly:  1915  to  Oct.  1923.9%  (2J4%  Q.-J). 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  ot  131.803 
•hares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co..  $5,499,100  of  the 
$6,500,000  stock  of  Chicago  Junction  Ry.  and  $2,500,000  bonds  of  Indl- 
ma  Harbor  Belt  RR.  Of  the  bonds,  $4,000,000  are  4s  and  $10,000,000 
iisued  In  1916  are  58.  both  being  equally  secured,  except  that  under  a  sup- 
D-'emental  mortgage  the  1%  additional  Interest  over  the  crlglnai  4%  on  the 
510  000.000  bonds  will  be  a  secondary  charge  on  the  property.  See  V.  70. 
p.  1261:  V.  72.  p.  389:  V.  86.  p.  664;  V.  100.  p.  1261. 

Central  Mfg.  Dlst., 5s  are  Issued  by  J.  A.  Spoor.  Arthur  G.  Leonard  and 
Eugene  V.  P..  Thayer,  as  trustees  of  the  Central  Manufacturing  District. 
and  are  a  first  mtge.  on  real  estate  and  property  the  value  of  which  Is  esti- 
mate 1  In  excess  of  $12,000,000.  Bonds  are  guaranteed,  prin.  &  int..  by 
endo.sement  by  the  Ch.  June.  Rys.  &  Union  Stock  Yards  Co.  Minimum 
.sinking  fund  2%  of  bonds  out.  V.  110,  p.  18,52;  V.  106.  p.  2227;  V.  102.  p. 
888.  978;  V.  103,  p.  1980.  2157;  V.  106,  p.  1129;  V.  107.  p.  698.  Union 
Slock  Yards  &  Trans.  4;-';s  due  Jan.  1  1920  were  refunded  by  an  issue  of 
5Ms  due  Jan.   1930.  

Also  guarantees  prin.  and  Int.  of  (a)  $765,000  Chicago  River  &  Ind.  RR. 
5s;  (b)  .$2,327,000  C^hicago  Juiiclion  RR.  4s.     See  RR.  companies. 

REPORT.— Report  for  1922.  in  V.  116.  p.  2255,  showed: 

1922.               1921.               1920.  1919. 

Gross  earnings $8,358,610  $10,880,814  $10,231,200  $6,237,412 

Taxes,  lut.  &  op.  exp...     5,714,917       8,390,774       9,128,452  4,744,955 

Surplus  after  int,,  &c.  $2,643,693     $2,490,040     $1,102,748     $1,492,466 

DIRE(rrORS. — P.  H.  Prince  (Pre.s.),  Eu.gene  V.  R.  Thayer  (V.-P.). 
Gcd.  P.  (Jardnor  (V.-P.),  Guv  \V.  Currier,  C.  B.  Wiggin,  John  A.  Spoor. 
J.  W.  Powell,  Philip  Dexter,  M.  A.  Taylor.  N.  Y.  Agency,  100  East  45th 
St.     Sec. -Treas..   M.   A.  Ta.vlor,   Boston. — (V.   112,   p.  22.55.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZjVTION.— Incorp. 
In  New  Jersey  on  Dec.  28  1901.  Manufactures  pneumatic  and  electric 
tools,  air  compres.s(;rs,  oil  engines  and  rock  drills;  the  commercial  truck 
dept.  was  liquidated  in  1919.  In  1918  and  1919  the  output  capacity  was 
largely  Increased.  V.  107,  p.  1483.  Plants  are  located  at  Detroit.  Cleve- 
l.Mul,  Kr.inklin,  Pa.;  .Montreal,  Canada;  Fraserburgh,  Scotland,  and  Ber- 
lin, CJermany. 

STOCK. — Tlx  stOJk holders  voted  Dec.  6  1919  to  increase  the  auth.  capi- 
tal stock  from  ■■57..  0  l.OOO  to  $13,000,000.  Stockholders  of  record  Dec.  19 
1919  were  given  tl  e  privilege  of  subscribing  until  Jan.  20  1920  to  the  new 
stock  at  par  <!iiuiv;iient  to  their  respective  holdings.   V.  109.  p.  1794,  22()6. 

LATE  DIVS.—  I  "OP.  *09.  '10.  '11  to  '17.  '18.  '19  '20.  '21  '22.  '23 
Percent 1  0       0       3       4  yearly         6V<      6       S      6        4    4Ji 

Paid  in  1923:    .Tan..  1  <•;, ;  .\pril.  I  '4%;  July,  1'.,'^;  Oct.,  1M%. 
REPORT.— For  1922.  In  V.  116,  p.  1182,  showed: 


Calendar  Years — 
Net   income,   after  Fed. 

taxes  &  doprociatiou- . 

Other  income . 

Interest  .t  other  charges 

.Sinking  fund 

Dividends 

Balance,  surplus. 


1922. 


1921. 


1920. 


1919. 


For  9   nios.   ended   Sept.   30 
Federal  taxes  were  $632,720. 


$567,526         $158,107     $1,869,093     $1,175,943 

41,571  101,747  88,832  28,324 

103,279  141,490  684,804  547,216 

168.000 

.(4%)4.55,276(5%)617,650(8%)938,520(6>4)419.172 
.$,50,542  def$49!i.286         $3:}4,541  $69,879 


1923  net  earnings  after  depreciation  and 
V.  117,  p.  2114. 


:So\.,  1923.] 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  61 


Chlcaxo  Stoclt  Yards  Co — Oollat  tr  bonda  g  red  105--_OBx 
Chile  Copper  Co — Stock  auth  $135,000,000 

OoDvertlble  16-year  bonds.  Ser  A.  (see  text)  call  g  .Qc'&r* 

Chino  Copper  Co.— Stock  SS. 000. 000  auth 

CIn  Qas  &  El  Co— 1st  M  $15.fKX).0U0  g  s  ra  cau  102.Co.c»Ar» 

New  prior  lien  &  ref  intge  Series  A 

do  do         Ser  B  red  (text) N.kxxxc*&r* 

Cities  Service  Co — Bee  "Electric  Railway  Section 

CItIc  Investment  &  Industrial  Co — See  Montreal  Light. 

Cluett  Peabody  &  Co.  Inc. — (Jommon  stock  $18.000.UU0.. 

Pref  (a  A  d)  7%  cumulative  $9.000.000 

Coca-Cola  Co  (of  Del) — Com  stock  600.000  shares  (v  t  c).. 

Preferred  (a  &  d)  stock  7%  cum  non-voting  SIO.000.000. 
Colorado  Fuel  &  Iron— Common  stock   *44.2i)().tii)i)  auia 

Preferred  stock  (not  as  to  assets)  8%  cum  $2,000.000..    . 

Oolo  Fuel  &  Iron  Gen  M  $6,000,000  g  s  f  red  105-  .Ce.c'&r 

Oolo  Indus  Ist  M  eo  d  ser  A  &  B  iruar  o  &  Icall  105. -N  o*  a-.' 

t  Exclusive  of  $3,000,000  pledged  under  prior  lien  &  ref. 


Date 
Bonds 


101 1 

W\7 


iQie 

1921 
1921 

Heat 


1893 
1904 

mtge. 


Par 

Value 


$500  &c 

26 

600  &c 

6 

1.000  &c 


500  &c 

;  Power 
100 
100 
None 
100 
100 

ion 

1.000 
1.000 


Amount 
Outstanding 


«6, 226 .000 

95.200.500 

35.000.000 

4..'>f)0,000 

t.s.s69.onn 

5,110,000 
6,000,000 

Oonsol 

18,000,000 

8.182.000 

500,000shs. 

10.000.000 

34,236.500 
2.000,000 
5,288,000 

31,894.000 


Rate 

% 


r>ft 

10  ;n    •2.-! 

6g 
See  text 

6g 

7g 

5]ri   g 


5  in  192.< 
7 

See    text 
7 

See    text 
8 

6S 
6k 


When 
Payable 


A     &     O 


Last  Ditidend 
and  Maiurxiy 


A     ft     O  Oct    1  lOfii 
Q— M      I)oc29'23  2H% 

A     &    O  Apr   1  n):H2 

Sept  30  '20   7H 
Apr    1  10.^6 
Jan  1  1961 

A     &     O  Jan  1  1961 


Q— F 

W— J 

Text 

J     &      J 


Q-J26 
F     &     A 

F     &     A 


Nov  1  1923  1  Vi 
Oct  1  1923  \H 
Oct  1  1923  .?1  '4 
July  1  1923  3H 
May  2.')  •21  ^i% 
Nov  26  '23  2% 
Kfi)    I   io>:< 

Au-j;  1  1934 


Places  Where  Interest  an^ 
Dividends  are  Payahh 


Old  Colony  Tr  Co.  Boat 


New  York 

New  York 

N   V  and  Cinclnnail 

N  Y  or  Cincinnati 

N  Y  or  Cincinnati 


t'hecks  mailed 
do  do 


Chase  Nat  Bank.  N  Y 

Chase    .Nat    Hauk      V     r 
New  York  Trust  Go,  N  Y 


OFFICERS. — Onairman  of  Board,  Charles  M.  Schwab;  Pres.,  Herbert  As 
Jackson,  V.-Fs..  A.  E.  Goodhue  and  W.  H.  Callan;  Sec.  &  Treas.,  J.  L. 
Price:  Auditor,  J.  G.  Grimshaw.  Directors:  Chas.  M.  Schwab,  Jame 
H.  \Vard,  Carl  J.  .Schmidlapp.  J.  R.  McGinlev,  W.  A.  Mitchell.  H.  .\. 
Jackson,  J.  L.  Price,  E.  M.  Richardson,  E.  V.  R.  Thayer.  New  York 
office,  6  East  44th  St.— (V.  117,  p.  1132.) 

CHICAQO  STOCK  YARDS  CO.— Incorp.  In  Sept.  1911  in  Maine  and 
owns  all  of  the  $6,500,000  common  stock  of  Ohicago  Junction  Rys.  &  Union 
Stock  Yards  Co.— which  see  above.  (V.  93.  p.  1193;  V.  94.  p.  210).     Ha« 

outstanding  $8,000,000  common  stock  in  $100  shares  on  which  5%  was 
paid  yearly  from  Jan.  1914  to  July  I  1917,  incl.  (2H%  J-  &  J-),  and  the 
collateral  trust  bonds  above  described  (auth..  $13,0C)0.000).  callable  ai 
105.  Pres.,  Fred'k  H.  Prince:  Sec.  &  Treas.,  F.  R.  Pegram,  Ames  Bidg., 
Boston.— (Y.  94,  p.  210:   V.   106,  p.   193.) 

CHILDS  CO.,  NEW  YORK.— (V.  117,  p.  2216.) 

CHILE  COPPER  CO.— Incorporated  April  16  1913  In  Delaware  ano 
owns  the  entire  10,000  shares  of  full-paid  and  non-assessable  capital  stock 
of  the  Chile  Exploration  Go.  of  N.  J.  Said  company  owns  and  operates 
extensive  deposits  of  low-grade  copper  ore  and  a  plant  for  producing  elec- 
trolytic copper  at  or  near  Ohuqulcamata.  Northern  Chile,  on  a  branch  of 
the  Antofagasta  *  Bolivia  Ry.,  163  miles  northeast  of  Port  of  Antofagasta 
and  has  Its  own  standard-gauge  railroad  connecting  the  plant  with  the  mine 
Altitude  of  mine.  9.600  ft.;  of  plant,  9.000  ft.  The  plant  has  a  capad'o 
of  15,000  tons  of  ore  per  day.     Compare  V.  116,  p.  415. 

"TOOK.- Of  $135,000,000.  $40,000,000  is  reserved  for  conversion  of  bds 

In  Jan.  1923  the  Anaconda  Copper  Mining  Co.  acquired  a  majority  inter- 
est in  the  company  through  the  purchase  of  2.200,000  shares  from  Guggen- 
heim Bros,  at  $35  a  share.     V.  116,  p.  300,  940. 

DIVIDENDS. — An  initial  dividend  of  2H  %  was  paid  on  March  22  1923; 
same  amount  paid  quar.  to  Dec.  29  1923. 

BONDS.— In  AprU  1917  sold  $35,000,000  6%  convertible.  Series  A  bonds 
(total  auth.,  $100,000,000),  to  pay  floating  debt  and  pay  for  further  addi- 
tions. &c.  These  bonds  are  convertible  into  stock  at  any  time.  .$35  of  l>onds 
for  .$25  .stock  [or  at  lower  rate  in  case  of  issue  of  (a)  bonds  convertible  at 
lower  rate;  (b)  stock  at  less  than  $35  per  share):  also  callable  by  company 
after  April  1  1922  at  110  and  int.  Of  the  remaining  bonds  (a)  $15,000,000 
Is  reserved  to  retire  the  $15,000,000  1st  7s  which  must  be  paid  off  May  1 
1923,  and  $50,000,000  for  acquisitions,  improvements,  &c,.  under  careful 
restrictions.  The  initial  .$35,000,000  was  underwritten.  V.  109.  p.  778; 
V,  104,  p.  1047.  1147.  1594.  2013;  V.  105.  p.  1000;  V.  106.  p.  1580.  2563; 
V.  107.  p.  1483;  V.  108.  p.  1612.  2430. 

REPORT.— For  1922.  in  V.  116,  p.  2011.  showed: 

Groxs.  j\'W.  0th     Inc.        Interest.  Miscel.        Hal.,Siir 

.19,576,635  $5,051,250      $680,531  $3,148,012  $3.952. 378*$1  ..368.609 
"     '  846,702  '  -  - 

1  .149.867 
868.878 


•1,049,366 
4.750.508 
1.620.211 


3.150.000 
3,157.069 
2,823.043 


2,326,278  ♦5,678.912 
2.611.312  151,994 
1.956,704   •2.290.6.58 


O.  P.   Kolley;  Sec.  & 

-(V.  117,  p.  146fj.) 


1922 

1921. $9.359, 266 
1920-17.711,021 
1919.10.350.167 
♦  Deficit . 

OFFICERS, — Chairman,  John  D.   Ryan;  Pres 

Treas.,  C.  W.  Welch.     Office.  25  Broadway,  N.  Y 

CHINO  COPPER  CO.— Inoorp  in  Maine  in  June  1909.  Owns  prop 
ertips  in  Grant  Co.,  N.  M.  Minerals  Separation  Co.  suit  settled.  V.  11 1 
p.  2120. 

DIVS.-  1913.  1914.  1915  1916  1917.  18.  '19.  1920.  1921-2 
Per  cent 45  50         60  165        198       90      «0  o'z  W      .None 

REPORT. — For  year  1922,  in  V.  116,  p.  725  and  1055,  showed; 

Calendar  Years —  1922.  1921.  1920.  1919. 

Copper  produced  (I'os.).  28,406,314       9,137,282     44,051.849     40,488,706 

Total  income $3,882,983     $1,194,492     $7,698,641     $7,326,525 

Net  for  dividends loss  848,7861ossl,314,205       1,319,540       1.301,977 

Di vs.  &  cap.  distribution      978,727       2,609,940 

Note. — Operations  were  suspended  AprU  1  1921  and  were  not  resumed 
until  April  1922. 

Report  for  2d  quarter  of  1923  in  V.  117,  p.  785. 

OFFICE  ^S. — Pres.,  D.  C.  Jackling;  V-.P.,  Chas.  Hayden;  Sec.  A.  J. 
Ronaghan;  Treas..  C.  V.  Jenkins.  Office,  25  Broad  St.,  N.  Y. — (V.  117, 
p.  785.) 

CINCINNATI  QAS  &  ELECTRIC  CO.— Owns  generating  Btatlons  and 
distributing  systems  supplying  gas  and  electricity  to  Cincinnati  and  suburts . 
Operated  by  Cnlon  Qas  &  Electric  Co.,  a  subsidiary  of  Columbia  Gas  & 
Electric  Co.  (which  see  below)  under  a  99-year  lease  dated  Sept.  1  1906. 
which,  aa  amended  provides  for  payment  of  a')  Interest  and  sinking  fund 
Charges  and  dividend  of  5%  upon  the  S34.749.900  capital  stock,  (par  $100 
a  share).  Performance  of  lessee  company  la  guaranteed  by  deposit  of 
$3,750,000  in  cash  and  securities  with  trustees.  (See  V.  111.  p.  2232.) 
Official  report  to  N.  Y.  Stock  Exchange  was  in  full  in  V.  103,  p.  1428. 

BONDS..  ETC.- Of  the  $15,000,000  Ist  M.  bonds.  $9,459,000  were  sold 
In  1916-18  to  provide  for  Improvements  and  the  construction  of  an  electric 
generating  station  with  an  immediate  capacity  of  60.000  k.  w.  (ultim.ately 
140.000).  and  to  refund  $1,500,000  Cincinnati  Edison  Electric  Co.  bonds 
June  1  1917;  the  balance  were  available  for  the  company  under  restrictions. 
See  V.  104,  p.  266.  1901.  1014;  V.  105.  p.  74,  391,  501,  1524. 

The  stocVcholders  on  Dec.  27  1920  authorized  the  creation  of  a  new 
$50,000,000  40-year  Prior  Lien  &  Refunding  Mtge.  which  will  be  issued  from 
time  to  time  as  authorized  by  the  directors,  bearing  such  interest  rates  as 
they  shall  determine,  for  additional  capital  expenditures  and  for  retiring 
the  bonds  issuable  under  the  present  First  &  Ref.  Mtge.  of  $15,000,000  and 
the  two  note  issues  agpcregating  $4,400,000.  V.  111.  o.  2232:  V.  112,  p.  65. 

The  Series  "B"  bonds  are  red.  for  sinking  fund  (calculated  to  retire 
practically  whole  issue  by  maturity)  or,  at  the  option  of  the  company,  all 
or  part,  on  any  int.  date  upon  30  days'  notice  at  105  up  to  and  incl.  Oct.  1 
1928:  thereafter  at  104  up  to  and  incl.  Oct.  1  1936:  thereafter  at  103  up  to 
and  incl.  Oct.  1  1944;  thereafter  at  102  up  to  and  incl.  Oct.  1  1952,  and 
thereafter  at  101  up  to  and  incl.  Oct.  1  1960  (plus  int.  in  each  case). 
V.  114.  p.  2473. 

Sale  of  30,000  shares  of  pref.  stock  of  Cincinnati  Gas  Transportation  Co. 
to  Columbia  Gas  &  Electric  Co.     See  V.  110,  p.  80. — (V.  117,  p.  1890.) 

CITIES  SERVICE  CO..  NEW  YORK.— Mue    'Bl'^c    «,         Heotlo.-i 

CLUETT.  PEABODY  &  CO.,  INC.— ORGANIZ.'VTION.— Incorp     In 
New   York    Feb.    4    1913.     Combined    factories    at    Trov     N.    Y  •     ^ilsn 
operates  factories  at  ocnester,  Sctienectady.  Nassriu,  Hadley   and   Corinth. 
Y.:   Leominster  and   Framingliam.   Mass.:   Bridgeport,    Conn.:   South 


^^. 


Norwalk.  Conn.:  St.  Johns.  Que.;  Kitchener.  Ont.,  and  a  bleachery  at 
Waterford,  N.  Y.  Annual  production  about  12.000.000  dozen  collars  and 
500.000  dozen  shirts.  V.  96.  p.  491.  Canadian  Co.,  V.  106,  p.  2454 
V.  Ill,  p.  796,  1373. 


STOCK.- Pref.  la  callable,  all  or  part.  In  blocks  of  10%  of  ISHUe.  at  125 
and  accrued  div..  also  at  same  price  on  dissolution  or  consolidation  or  dis- 
tribution of  capital.  Beginning  Dec.  31  1916.  annual  sink.  fund.  1916  to 
1920.  1%  of  Issue  and  thereafter  2%,  payable  out  of  surplus  profits.  The 
pref.  has  no  vote  for  directors  unless  four  quarterly  dividends  are  In  default 
No  mortgage  or  new  pref.  without  consent  of  76%  of  each  class  of  stock. 
In  Doc.  1922  $518,000  pref.  stock  was  unissued.  $1,000,000  of  the  original 
$10,000,000  had  been  amortized 

Dividend  on  common,  1914  and  1915,  4%;  1916.  5%  (lJi%  qnar.) 
1917.  6%  (1H%  quar  :  Feb.  1918  to  Nov.  1919  ««7.,  n.  a  (1V<%  quar.) 
Fob.  1920  to  Nov.  1920.  2%  quar.;  Fob.  lO.'l.  \'.i%:  then  none  until 
Feb.  1  1923.  when  1  '4  %  was  paid:  same  amount  paid  quar.  to  Nov.  1  1923. 

REPORT.— For  1922.  in  V.  116.  p.  620  and  1056,  showed: 

1922.  1921.  1920.  1919. 

Total  income .$23.6.56,125  .$25,714,618  $32,817,628  $32,421,816 

Net  income 3,172.290       1,028, .330       2,768,927       7,754,539 

Interest 113,644  463,028  547,831  189,877 

Depreciation,  &c 307,205  289.902  282,804  293,592 

Federal  taxes — Included    in    operating    expenso.s —       2,117,941 

Preferred  dividends  (7%)         588,665  590,940  574,070  488,950 

Common  dividends (1^)270,000(8)1,440,000(6)1,080,000 

Deprec.  in  invent. .  &C- -  2,993,818        -- - 

Balance,  surplus $2,162,776  def.$.585,540df$3,069,.596     $3,584,179 

For  6  mos.  ended  June  30  1923.  in  V.  117.  p.  667.  showea:    Net  sales, 

$15,618,693;    net    profit,    $2.2.53,612;    pref.    divs.,    .$291,795-    com.    divs.. 

$450,000-  bal.,  sur.,  $1,511,817. 

Resident,  G.  A.  Cluett;  Vico-Presldenos,  E.  Harold  Cluett,  A.  E.  Cluett. 

A.  (Jillespie  and  W.  H.  Titus;  Sec,  H.  M.  Grout;  Treas.,  D.  A.  Gillespie. 

— (V.  117.  p.  667.) 

COCA-COLA  CO.  OF  DELA.— ORGAN. — Incorp.  In  Delaware  on 
Sept.  5  1919  as  successor  of  Coca-Cola  Co.  of  Ga.  Business  started  In  1886. 
Main  plant  at  Atlanta,  Ga.,  also  has  manufacturing  plants  at  New  York. 

'"hicai?o.  Batimore.  Dallas.  Kansas  City.  Philadelphia.  Los  Angeles.  New 
Orleans,  Havana  and  Santiago,  and  In  Toronto.  Montreal  and  Winnipeg. 
Canada.  Normal  combined  mfg.  capacity  of  plants  is  30.000,000  gallons 
per  annum.  Coca  Cola  International  Corp.  was  organized  as  a  holding 
company  in  Jan.   1923.     V.   116,  p.   181.  300. 

voting  Trustees. — The  500 .000  shares  of  common  stock  have  been  deposited 
with  the  Guaranty  Trust  Co.  of  New  York  under  a  voting  trust  agreement, 
for  5  vears.  the  voting  trustees  being  W.  C  Hradlev.  ("Chairman  Cloca-Cola 
Co.;  E.  W.  Stetson,  V.-Pres.  Guaranty  Trust  Co.,  N.  Y.;  Ernest  Woodruff. 
Pres.  Trust  Co.  of  Georgia,  Atlanta.  Common  stock  listed  on  N.  Y, 
Stock  Exchange.     The  pref.  stock  la  callable  at  par.     V .  109.  p.  1082.  1798, 

DIVIDENDS. — Initial  div.  on  com.  stock  of  $1  paid  Apr.  2  1920;  same 
amount  paid  .luly  15  1920:  then  none  until  Dec.  1  1921.  when  $1  was  paid. 
April  1.  July  1  and  Oct.  1  1922  paid  $1  each;  .Tan.  2  1923  paid  $1  50;  April  2 
1923  paid  $1  50  quar.  ana  50  cents  extra-  July  anc  Oct.  1  1923  paid  $1  75 
quar. 

REPORT. — For  calendar  years: 

Calendar  Years—  1922.  1921.  1920. 

Net  sales $21,0.53.834  $28,464,-598  $32,341,428 

Operating  profit 7.227,162       3,346.008       2,774,269 

Lass  other  deductions  from  income 61,719  575,018  335,103 

Federal  taxes 897.000  425,000  436,018 

Preferred  di vidends  ( 7  % ) 700.000  700 ,  000  700 ,  000 

Common  dividends 2,2.50.000  500,000       1.000,000 

BaLmce.   surplus $3,318,442     $1,145,990         $.303,148 

Frr  6  months  ending  Ji  ne  30  1923.  gross,  $12,767,093-  operating  profit, 
.$3,368,007;  interest,  di.scount.s,  &c.,  $2,614;  net  income  (befcre  Fed.  taxes), 
$3,365,393.     V.   117,  p.   1132. 

DIRECTORS. — Chairman  W.  C.  Bradley;  Pres.,  Robert  W.  Woodruff; 
V.-Pres.,  Wm.  P.  Heath,  Harrison  .Jones,  Harold  Hirsch  and  B.  S.  McCash, 
Sec.  &  Treas.,  S.  F.  Boykin.     Main  office.  Atl.anta,  Ga. — (V.  117.  p.  1239. 

COLORADO  FUEL  &  IRON  CO.— A  (lolorado  corporation  formed 
Oct.  21  1892.  Re-chartered  Oct.  1912.  v.  93.  p  1728.  In  June  1903 
Rockefeller-Gould  Interests  assumed  control.  V.  76.  p-  1410;  V.  98.  p. 
1169.  Annual  capacity  of  finished  steel  products  Is  550.000  tons.  V. 
73.  p.  661:  V.  75.  p.  1149;  V.  79.  p.  736;  V.  62.  p.  461:  V.  105.  p.  1211: 
V.  108.  p.  483.     Industrial  plan.  V.  109.  p.  581. 

Under  the  reorganization  plan  of  1903  (V  77.  p.  2037.  2282.  2341;  V.  79. 
0.  736.  1267)  the  Colorado  Industrial  Co..  wnose  entire  capl'.ai  stock  is 
owned,  created  an  Issue  of  $45,000,000  consol.  tlrst  mtge.  guaranteed  bonds 
(gen  below:  also  full  statement  In  V.  80.  p.  1726;  V.  83.  p.  378). 

DIVIDENDS. — Dividends  on  pref.  In  full  to  Feb.  1903.  then  none  til' 
luly  1912,  2H%:  Jan.  1913,  23^%.  Mar.  20  1913.  36%  account  74%  ac: 
eumulated  dividends;  July  1  1913.  4%;  Jan.  1  1914.  4%;  then  none  tU' 
Aug.  1916.  when  30%  was  paid;  on  Dec.  22  1916  al.so  paid  .30%  thus 
clearing  up  all  accumulations;  1917,  Feb.,  4%;  May  1917  to  Nov.  1923,  8% 
p.  a.  (2%  quar.).     V.  103.  p.  63,  2081. 

An  initial  dividend  of  3%  was  declared  in  July  1917  on  the  common  stock, 
payable  H  of  1%  on  July  and  Oct.  25  1917  and  Jan.  and  .\pril  25  1918: 
July  1918  to  May  1921.  K  of  1%  quar.;  Aug.  1921  div.  was  omitted. 
V.  113.  p.  539.  1057. 

BONDS. — The  Col  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  cover  all 
(he  property  of  that  company  and. by  supplemental  mortgage  of  1913.  the 
•eal  estate  transferred  to  the  Col.  Fuel  &  Iron  Co.  and  entire  Issue  of  securl- 
tl<^  of  subsidiary  cos.  named,  viz..  $4,500,000  bonds  and  $100,000  stock  of 
Oo\.A  Wyo.  Ry.;  $3,000,000  Rocky  \Itn.  Coal  4;  Iron  stock  and  $331,200 
itock  and  $160,000  notes  of  Crystal  Kiv.  Ry.  Series  "A"  (limited  to  $14.- 
H37.000).  Series  "'B'  (limited  to  $30,932,000),  $6,000,000  to  retire  gen.  M, 
5s  of  1893.  V  80.  p.  1481.  1720;  V.  83.  p.  381.  377.  326;  V.  96.  p.  1492. 
V.  97.  p.  63.630. 

Of  the  total  of  $36,810,000  Col.  Ind.  1st  .5s  outstanding  Dec.  31  1922. 
$1,925,000  were  held  In  treasury  of  Colorado  Fuel  &  Iron  Co. 

REPORT. — For  1922,  in  V.  116,  p.  1172,  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Total  gross  earnings $29, .533, 191   $27,485,938  $51,812,813  $34,405,218 

Total  net  income $3,730,602     $2,152,098     $5,979,244     .$3,725,055 

Interest,  taxes.  &c 4.385.547       4,883,270       4,692.438       4,302,701 

Preferred   dividends 160,000  160.000  160.000  160,000 

Div.  on  common  stock--      513.497       1.026.994       1,026.993 

Balance,  deficit .$814,945     $3,404,669     sur.$99,812     $1,764,640 

For  9  mos.  ending  Sept.  30  1923,  gross,  $31,132,629;  net,  $3,570,186; 
oth.  income.  $305,289;  int..  taxes,  &c.,  $2. 163,-335;  deprec,  $1,148,013; 
bal.,  sur.,  .$564,127.     V.  117,  p.  1891. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


Columbia  Gas  &  Electric  Co — Stook  1,500,000  shares 

Klrst  M  s  f  ^old  $20,000.000 (S7. 890, 500  oaDceleaj.Col.xc* 

Dabentorea  •uthoiized  $2,850.000 Cex 

CIn  Gas  Transp  Co  1st  M  $5,000,000  8  t  call  1911  110 s 

Union  Lt  Ht  &  Power  Co — .See  text 

Oln  Gas  &  El  Oo  bondit — See  that  co.  above. 
United  Fuel  Gas  Oo  bonds — See  text. 

Columbia  Qraphophone  Mfg  Co. — 

Ooinmon  3.000.000  shares  no  par  value 

Preforred  stock  7%  cum  SI 3. 808. 400  call  110 

Five-year    Kold    notes   red    text Q.xxxc* 

Columbia  Oraphophone  Factories  Corp.  Ist  M  $5,000,000 
due  $126,000  yrly  1921  to  1934  caU  102H---MeBaxxxx 

•Ex;cluding  $3,170,500  In  treasury. 


Date         Par 
Bonds     Value 


1907 
1913 
1908 


1920 
1919 


none 

$>00    <StC 

500  &c 
1,000 


None 

$100 

1,000 


Amount 
Outstanding 


Rate 

% 


1.500.000sh  S«e    text 
•11, 197. .500         fig 
$2,616,868         5 
1,846.000         fig 


1,331,603  shs.  See    text 

$9,642.572|See    text 

6.000.000         8  g 


1,375,000 


6 


Whan 
Pat/able 


Last  Dividend 
and  Maturity 


'Places     ''here  Interest  and 
Dividends  are  Payable 


Q — P     Nov. 15  '23.  65c 


J      *     J I  Jan    1 
J     ft      J  Jan    1 

J      &     J  July  1 


F     &    A 
M    &    N 


1927 
1927 
1933 


See  text 

Apr  l-2\\H%  Paid  by  check 


Irv  Bk-Col  Tr  Go.  N  Y 
Cent  Union  Tr  Oo,  N  Y 
ProT  S  B  &  Tr  Oo,  Oinn 


Aug  1 1925 
Nov  1  '24  to  '34 


See  text 
New  York 


OFFICERS. — Pros..  J.  F.  Welborn;  Sec,  Fred  Farrar;  Treas.,  S.  G. 
Pierson . 

DIRECTORS. — J.  H.  McClement,  Kingdon  Gould.  J.  F.  Welborn. 
Fred  Farrar.  A.  L.  Boulware.  John  C.  Mitchell,  George  B.  Berger,  S.  G. 
Pierson,  Raymond  B.  Fosdick.  E.  H.  Weitzel,  Albert  A.  Reed,  Wm.  V. 
Hodges  and  M.  D.  Thatcher.  Office,  Boston  Bldg.,  Denver,  Colo. — 
(V.  117.  p.  1891.) 

COLORADO  POWER  CO.— (V.  116,  p.  1416.) 

COLUMBIA  QAS  &  ELECTRIC  CO.— (See  Afap.).— Incorporated  In 
West  Virginia  In  Sept.  1906.  and.  In  conjunction  with  the  sub-companies 
Darned  below,  controls  (compare  V.  103,  p.  1324):  (a)  The  gas  business 
In  Cincinnati  and  In  2b  municipalities  In  Hamilton  County.  Ohio,  and 
the  electric  business  in  Cincinnati  and  23  adjoining  Ohio  municipalities! 
W)  the  electrlc-llght  and  power  business  In  14.  the  gas  business  in  10  and  the 
water  supply  business  In  three  communities  in  the  Kentucky  district. 
opposite  Cincinnati;  (c)  a  66-mile  system  of  electric  street  railways  oper- 
ating exclusively  in  Covington,  Newport  and  other  of  said  Kentucky 
municipalities  and  connecting  the  same  with  Cincinnati;  (d)  a  183-mile 
■yatem  of  pipe  lines  for  natural  gas,  connecting  (e)  gas  lands  held  by  the 
company  under  leases,  contracts,  agreements,  royalties,  and  the  ownership 
In  fee  of  239.636  acres  of  land  in  Southwestern  West  Virginia  and  Baaterc 
Kentucky. 

Also  51%  of  the  $30,000,000  stock  of  United  Fuel  Gas  Oo.  (see  below). 

STOCK. — The  stockholders  on  April  10  1923  voted  to  change  the  author- 
ized capital  stock  from  500,000  shares,  par  $100,  to  1.500.000  shares  of  no 
par  value,  stockholders  receiving  3  shares  of  new  no  par  stock  for  each 
$100  share  held. 

DIVIDENDS.- An  initial  dividend  of  1%  was  paid  on  the  $50,000,000 
■tock  May  15  1917;  Aug.  1917  to  Nov.  1919.  1%  quar.;  Feb.  16  to  Nov.  16 
1920  paid  \\i%  quar.  On  Jan.  25  paid  1%  extra.  Feb.  15.  May  16, 
Aug.  15and  Nov.  15  1921.  1H%  each.  Feb.  15  1922  paid  1%;  May  15  1922 
to  Feb.  1923  paid  1  M  %  quar.;  May  15  1923  paid  $1  95;  Aug.  15  and  Nov.  15 
1923  paid  65  cents  on  new  shares  of  no  par  value. 

BONDS. — The  company  has  an  authorized  Issue  of  $25,000,000  1st  M. 
6%  bonds,  of  which  $14,368,000  were  outstanding  Dec.  31  1922  (deluding 
$3,170,500  in  treasury).     V.  106.  p.  1140;  V.  93.  p.  1467;  V.  101.  p.  49. 

For  debentures  of  1913,  see  V.  96,  p.  1631.  170. 

REPORT.— For  1922.  in  full  in  V.  116.  p.  8.36,  showed: 

Consolidated  Income  Statement  {Including  Subsidiary  Companies). 

Calendar  Years —  1922.  1921.  1920. 

Gross  earnings $18,592,694  $15,232,963  $14,616,743 

Netearnings 9,072,816       7,131.891        7,2.34,133 

Other  income 1,819,267       2,651,260       2,673,977 

Gross  income .SIO, 892,083     $9,783,151     $9,908,110 

Accrued  rentals,  &c 5,115.008       4,779,140       4,374,316 

Fixed  charges  C.  G.  &  E.  Co 695,475  700.475  694.417 

Surplus. $5,081,600     $4,303,536  $4,839,377 

Dividends  paid  (6%) 3,000,000       3,000,000  3.000,000 

For  9  mos.  ended  Sept.  30  1923.  gro.ss,  $15,422,738;  not.  $7,738,656; 
total  income,  .$9,178,029;  sur.,  after  charges,  $4,774,953. 

LEADING  CONTROLLED  PROPERTIES 
CINCINNATI  QAS  TRANSPORTATION  CO.— A  West  Va.  corporation, 
having  oaplta!  stock  of  $3,000,000  5%  pret.  and  $2,000,000  com.  stock  and 
outstanding  $1,846,000  5%  1st  M.  bonds.  (V.88.  p.  1375.)  Owns  183  mlle« 
of  steel  pipe  line,  running  from  the  Columbia  company's  natural  gas  field 
In  S.  W.  West  Va..  connecting  with  Covington  and  Newport.  Ky.,  <Sco  . 
and  Cincinnati  and  surrounding  towns.  Leased  by  the  Columbia  company 
for  30  years.  Rental,  all  maintenance  charges,  taxes,  &c..  bond  Int.,  sk.  fd. 
of  $20,833  1-3  monthly  beginning  Aug.  1  1911.  and  dlvs.  on  common  stock 
at  10%  per  annum.  The  pref.  stock  (owned  by  Columbia  Gas  &  Elec.  Co.) 
Is  to  receive  a  dividend  of  6%  per  annum  after  all  Transportation  bonds 
have  been  canceled.  V.  86,  p.  1532.  The  $3,000,000  pref.  stock  was 
purchased  by  the  Col    G.  &  E.  Oo.  during  1920.     V.  110.  p.  80. 

Ih^oiNOINNATI  COMPANIES.- The  Columbia  Company  owns  all  of 
the  $5,000,000  6%  pref.  and  $10,000,000  common  stock  of  Union  Gas  &  Elec 
Oo.  of  Cincinnati  (V.  89.  p.  230;  V.  103.  p.  1046  .  which  operates  under  a  99 
iK-. '^^'^.^  the  pronortios.  &c.  of  Cin.  Ga,-.-  &  El.  Co.  (which  see).  V.  83.  p. 
274.  892,  1231;  V.  88.  p.  137^;  V.  95.  p.  752;  V.  97.  p.  63.  240.  New  steam 
electric  plant,  capacity  120.000  k.  w.  V.  114.  p.  1077.  Rates  in  Cincin- 
nati, V.  114,  p.  1077.  Regarding  contract  with  U.  S.  Govt.  In  Aug.  1918. 
see  above. 

KENTUCKY  PROPERTIES.- Cincinnati  Newport  A;  Covington  Light 
ft  Traction  Co.  controlled  under  a  90-year  lease.  (See  "Electric  Railwai 
Section";  also  V.  114,  p.  1078.) 

Union  Light,  Heat  &  Tow.  Co.  of  Covington  notes.  See  V.106.  p.717.  837. 

UNITED  FUEL  GAS  CO.— Owns  gas  rights  on  over  850.000  acres  (also 
?  IJ^I?^"'  "°  ''bout  half  of  same),  located  in  W.  Va.  and  Ky.  With  about 
1.508  miles  of  pipe  line.  compre.ssors,  &c.,  supplies  gas  direct  to  40  300  con- 
sumers in  ul)i)ut  50  citie.s.  including  Charle.ston.  Huntington.  Havons- 
wppd.  Clendenin,  Spencer,  Ripley.  W.  Va^  Ironton  and  Portsmouth 
Ohio,  and  Ashland  and  Catlettsburg,  Ky.  Further  sells  large  quantltlei 
of  gas  to  Columbia  Gas  ft  Electric  Co..  Ohio  Fuel  Supply  Co..  Louisvillf 
Oas  &  Klectrlc  Co.  and  Central  Kentucky  Natural  Gas  Oo.  and  Ports 
mouth  (().)  Oas  Co.  Population  served  directly  about  l]0.000;by  othei 
cpmpanltsiuslugltsgas  wholly  or  partly  about  1.800.000.  V.  106.  p.  1140, 
iwJ'nS  r'Xw'?''''  1*?,  '^P''"  8  1820  voted  to  Increase  the  capital  stock  from 
$1().000.000  to  $,J0,000,000.  and  declared  a  stock  dlvidendof  200%. 
..i",^«,V'^^Vl''-.L""''''  ^'"""^''  '•'-  <'"•  rotirod  ill!  ..Ill  l.oixls  ;uk1  mule  a  now 
115.000,000  6%  1st  M.  under  which  $11,846,000  bonds  are  outstanding. 
See  stiUoinont  to  N.  V.  Stock  Exchange  in  V.  103.  p.  11.33;  V.  104,  p.  8(i9; 
also  said  rorapany  s  caption  below  and  V.  102,  p.  816.  13.54;  V.  105.  p.  711. 
bondi'"<lueA       "j -filn'r"^  issued  $2,000,000  lO-yoar  7>4%  sociu-od  gold 

OKKICEUS.— Pres.  and  Chairman,  P.  G.  Gosslor;  V.-Pres.,  W.  W.  Free- 
man. Polk  Laffoon,  il    G.  Scott  and  il.  A.  Wallace;  Sec.  &  Asst.  Treas., 

Ixr  ..^"'"•■'.en''?-"  li-tlward  Reynolds  Jr.  Office.  Charleston,  W.  Va. 
— ( V  .11/.  |).  Hob.) 

i„H?'-"V'h'.'^     ORAPMOPHONE     MFO.     CO.— ORGANIZATION.- 
i22?  H?Jci'"'^  '"  ^^^-  "*!'  uuder  laws  of  Delaware,  per  plan  In  V.  106.  p 
,l,'  r7^*^-  *'  successor  of  the  American  Oraphophone  Co.,  with  factorlrfl 
to   Bridgeport.   CJonn..   and   in   Canada.     V.    106.   p.    1037.    1128.    1463. 


Products,  Columbia  Graphophones.  Grafonolas  and  records.  Owns  two 
manufacturing  plants  at  Bridgeport,  Conn.  See  V.  108.  p.  2024;  V.  115. 
p.  1214.  1433.  as  to  Col.  Graph,  factories  of  Baltimore,  also  guaranteed 
bonds  below.  The  dictaphone  business  of  the  company  was  taken  over 
by  the  Dictaphone  Co.  early  in  1923.  V.  116.  p.  520. 

CAPITAL  STOCK. — By  plan  of  reincorporation  dated  Dec  14  1917 
(V.  105,  p.  2367)  the  new  company  was  organized,  with  $15,000,000 
of  7%  cum.  pref.  stock  (with  preference  also  as  to  assets),  par  $100:  and 
160 .CIOO  shares  of  common  stock  of  no  par  value.  In  Sept.  1919  the  150.000 
shares  by  subdivision  were  Increased  to  1,500.000,  the  holders  of  the  latter 
being  entitled  to  only  one  vote  for  each  10  shares.  V.  109.  p.  581.  On 
Oct.  27  1920  stockholders  voted  to  increase  the  authorized  capital  stock 
from  l.,'SO0,000  shares  to  3.000,000  shares.  V.  Ill,  p.  1755.  The  pref. 
stock  has  a  sinking  fund.     V.  108,  p.  2024. 

DIVIDENDS. — On  new  pref.  paid  1*4%  quar.  from  July  1918  to  Apr* 
1921.  July  1921  div.  was  passed.  V.  112.  p.  2417.  New  common  $1.75 
quarterly  from  July  1918  to  Jan.  1919.  On  April  and  July  1  1919  paid 
$2  50  In  cash  and  1-20  of  a  share  in  common  stock.  Oct.  1919  to  Jan.  1921 
(each  quarter)  paid  25  cents  in  cash  and  1-20  of  a  share  in  common  stock,  on 
the  common  shares  as  subdivided  as  of  Sept.  2  1919.  April  1921  dividend 
omitted.     V.  112.  p.  936. 

Notes. — The  8%  gold  notes  of  1920  are  redeemable,  all  or  part,  at 
par  and  Interest  plus  a  premium  of  ^  %  for  each  6  months'  period  by 
which  the  maturity  of  the  notes  Is  anticipated.  Semi-annual  sinking  fund 
of  $.')00.000.  payable  June  1  1922  and  on  each  Dec.  1  and  June  1  thereafter 
up  to  Dae.  1  1924  incl.,  la  to  be  used  for  redemption  of  notes;  If  notes  are 
purchased  and  canceled  other  than  by  sinking  fund,  the  semi-atcual  pay- 
ment will  be  proportionately  reduced.  No  mortgage  can  be  made  (other 
than  purchase  mortgages)  without  securing  these  notes  equally  with  th« 
bonds  or  notes  to  be  issued  thereunder.  Each  $1,000  note  will  carry  with 
It  the  privilege  to  purchase  at  any  time  after  Feb.  1  1921.  and  on  or  beforo 
the  maturity  or  redemption  date  of  such  note.  3  shares  of  Common  stock 
at  $36  per  share.  In  case  company  shall  declare  any  stock  dividends  after 
Feb.  1  1921.  or  sell  >iny  Common  stock  at  less  than  $35  per  share,  the  pur- 
chase price  under  the  alsave  option  shall  be  reduced  proportionately. 
V    111,  p.  498. 

In  Jan.  1922  a  noteholders'  committee  was  formed,  composed  of  the  fol- 
lowing Harold  Stanley,  Pres.  of  Guaranty  Co.;  G.  Herman  Kinnicutt  of 
Kissel,  Kinnicutt  &  Co.;  Bayard  Dominick  of  Domlnick  &  Dominick,  and 
A.  W.  Butler  of  Butler.  Herrick  &  Marshall.  Sec'y,  Chas.  H.  Plainer. 
140  Broadway,  New  York.  The  committee  made  arrangements  whereby 
the  Feb.  1  1922  coupon  on  notes  deposited  was  acquired  by  the  committee, 
representing  bank  creditors.     V.  114.  p.  526.  631. 

GUARANTEED  BONDS.— In  Nov.  1919  the  Col.  Graph.  Factories 
Corp.  of  Md.  kad  been  organized  to  expend  $5,000,000  in  the  establishment 
of  new  plants  at  Baltimore  and  Toronto  and  made  an  Issue  of  $5,000,000 
1st  M.  serial  6b  due  $126,000  serially  beginning  In  1921.  Of  these  bonds. 
$1,760,000  wero  sold.  These  bonds  are  a  first  Hen  on  the  proposed  new 
plants  Additional  bonds  may  only  be  issued  for  50%  of  the  cost  of  futuro 
additions  and  Improvements.  Principal  and  Interest  guaranteed  by  an 
Irrevocable  26-year  lease  to  the  Columbia  Oraphophone  Mfg.  Co.,  of  tho 

ftroperty  mortgaged,  for  an  amount  sufficient  to  pay  the  principal  and 
nterest  of  these  bonds.  V.  109,  p.  1894.  Stock  option  warrants  and  terms 
of  exchange  V.  110,  p.  1293.  Offering  of  preferred  stock  of  Factories 
Corp..  V.  110.  p.  1751. 

REORGANIZ.\TION  PLAN  (V.  117.  p.  1780).— The  readjustment 
committee,  Mortimer  N.  Buckner,  Chairman,  in  Oct.  1923  announced  a 
reorganization  plan  which  provides  for  two  new  companies — one  to  continue 
the  operations  of  the  present  company  and  the  other  to  take  over  and 
liquidate  such  assets  of  the  present  company  as  are  not  required  for  econ- 
omical operation.  H 

The  operating  company  and  the  liquidating  company  will  each  have 
approximately  80,000  shares  of  capital  stock  without  nominal  or  par  value. 
The  total  debt  which  existed  on  April  6  1922,  with  interest  thereon  to 
Aug.  1  1923  (tite  date  to  which  interest  will  bo  computed  under  the  plan) 
is  approximately  $20,000,000.  The  plan  provides  for  the  exchange  of  this 
indebtedness  (which  imposed  an  annual  fixed  charge  on  the  old  company  of 
about  $1,340,000)  for  voting  trust  certificates  for  approximately  75,000 
shares  of  stock  in  each  of  the  two  now  companies,  which  bear  no  fixed 
interest  or  dividend  cliarge. 

The  plan  also  provides  for  the  exchange  of  $1,925,000  8%  cumul.  pref. 
stock  of  the  Columbia  Oraphophone  Factories  Corp.  of  Md.  for  $385,000 
cash  and  voting  trust  cortifs.  for  5,775  shares  of  stock  in  each  of  the  new  cos. 

Table  of  Exchange  of  Old  for  New   Securities  or   Cash. 

Will  Receive 


Out- 

Ertsttng  Securities .  standing. 
xindebtcdnesa 320,050,456 

Each  SI, 000 

yFactorlcs  pref.  stk. 

Each  .$1,000 

Pref.  stock  (old  co.) . 

Each  $1.000 

Com.  shares  (old  co.) 

Each  100  shares.. 


New  V.  T.  C.  Deliverable     Cash  Dis-  Cash 

to  Depositors  or  Purchas-  trlbutable  to  Payable  bu 

Ing  Stockholders Depositors  Stockholders 

Operating      Liquidating       in  TAeu  of  Old 

Company.        of  Stock.  Company. 

75.180  sh3.  $15,127,842 


1,925,000 
9,642,572 


Companv. 
75.186  shs. 

3.75  shs.  3.75  shs.                .?750 

5.775  sUs.  6,775  sha.       1,065,000 

3  shs.  3  shs.                $G00 

48,213  shs.    48.213  shs 

1,331,608    32,624  shs."    32,624  shs.'        

2.45  shs.        2.45  shs. 
X  Total  deposited  Indebtedness  and  undeposlted  5-year  notes  with  Interest  to 
Aug.  1  1923.     y  In  addition  to  votlnj?  tru.st  certificates  for  the  new  stock,  the  de- 
positors of  Vactorlos  stock  will  receive  S200  cash  per  .$1 ,000  par  value  of  deposited  stk . 
(Ifor  plan  in  lUuaii,  (^oiui)aro  V.  117.  p.  1780.) 

REPORT.— For  1922.  in  V.  116.  p.  1046.  showed: 
Calendar  Net  Bond,  Ac,     Deprec'n, 

Year—     Karnines.         Interest.        Ac  lias.     Dividends. 

1922 -zloss$l, 514.052     $1,496,215     $384,558        

L.'SOO.C.SO       308.016  171.368 

620.660       520.674       2.078.187 
262. 9G0       514.669       2.435.402 

503.715       616.336  611.279  

X  After  deducting  .'S3.391 .313  reserve  for  Fed.  tax.  y  After  deducting  $2.- 
113.006  reserve  for  Fed.  tax.  z  After  utilizing  reserves  previously  set  up. 
OFFICEliS.- Chairman,  II.  J.  Fuller;  Pros..  H.  L.  WUlson;  Vico-Pres. 
&  Treas..  H.  C.  Cox;  Sec,  F.  J.  Amos;  Asst.  Sec.  &  Asst.  Troas..  John  J. 
Brands;  Asst.  Treas.,  James  J.  Munro.  N.  Y.  office,  1819  Broadway. 
— (V.  117,  p.  2216.) 


1021  ..loss    2,869.930 

1920  6,805,514 

1919 7,793,044 

1918 1,939.613 


$9,642,570 

$1,000 

6.524.878 

S490 


Balanct, 

Surplus. 

d6f.$3.394,855 

def.  4.849.993 

y473.088 

xl,  188. 800 

208.182 


Nov.,  1923.] 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


Columbian  Carbon  Co — Stock  (v  t  c)  .500,000  shares  auth 

vuiumbu*  <0)  Qaa  &  Fuel  Co — See  Ohio  Cities  Gas  Oo 

f!oninicrrii«(  Cnbii  Cv      '  -iMuiio  oeb  9tk)$2(),(ii"i.oil('g.H.o&r 

Commercial  Solvents  Corp — 1st  prcf  stock  8%  cum 

f'lass'.V"  stock  SI  cum  red  $50,  convert  (te.ict) 

Class  "B"  stock  80,000  shares  auth 

Commonwealtii  hdison— Stock  authorlzea  JlOO.UOO.Ouo 

Oomroonwealth  Eleo  Ist  M/Equally  seo  by  Coral  NCxxxc* 

Commonwealth  Ed    Ist  MlKlectrlo  mtgeof  1898/ xx 

do  do  call  110 xxx 

ComputiniE-Tatulatine-RtcordlnsCo — Stk (200,000  shsauth) 
HInk  frt  wnlr"  hfinrti Ql 

Conley  Tin  Foil  Corp — Stock  200,000  shares  auth... 

wonscl  ClKar  corp — oomiuoii  aiock.  ioO.UUU  shares 

Preferred  (a  *  a'  7%  cum  (see  text)  auth  $5 .000 .000 call  110 


Date 
Bonds 


1897 


1898 
ions 
1908 

i9li 


Par 
Value 


None 

$   *•    f 

$100 
None 
None 
UK. 
1  OOn 
•  .0'i« 
1.000 
None 

■'HI     <ScO 

None 
None 
100 


Amount 
Outstanding 


Bate 

% 


When 
Payable 


Last  Dividend    Places  Where  Interest  anA 
and  Maturity        Dividends  are  Payable 


402,131  sh 


$4  in  '23 


4g 

8 


$20,000,000 

1 ,000,000 
40.000  sh 

40.000  sh 

60.000.000  8  in  1923 

s.OOO.OOOl 

45.774  Oi)0 

ti.OOO.OOO! 

1.50.68,S8ha.;$6 

.$.5,707.0001 

171,86!  shs  -. 

144.642 sha.  See    text 

3,896.500  See    text 


Q-P 

o-.r 
Q— J 


Nov    1   1923  $1 

Jan    1  2397 

Oct  1   1923    2% 
Jan  2  1923  SI 


5  g       M     & 
.5  IT       M     & 

6  g      M    & 
in  -23      g— J 
b  K      J      & 


Q— M 


Nov   1  1923  2% 
S  Junel  1943 
S  .Junel  1943 
S  June  1  1943 

Oct  10  '23  $1.50 

July  1  1941 
See  text 

Aprl.5  '21  $1.7.5 

Sept  1  '23    \H 


F  L  &  T  C  •  *  Office    N  Y 


Oftecicn    fro"»    enn    ,>f»i' 
Ill-Merch    Tr    Co.    Chic 

do  do 

Chicago  and  New  Yorlr 


Guaranty  Trust  Co,  N 


New  York 


COI.UAIBIAN  CARBON  CO.— Incorp.  under  laws  of  Delaware  on 
Aug.  24  1921.  Manufactiu-es  carbon  black,  lamp  black,  bone  black  and 
pigments. 

STOCK. — All  the  outstanding  stock  is  deposited  under  a  voting  trust 
agreement  dated  Nov.  1  1920  and  expiring  Nov.  1  1925.  the  voting  trustees 
being  F.  F.  Curtze,  F.  M.  Knapp,  N.  B.  Bubb,  Edwin  Binney  and  C.  Harold 
Smith. 

DIVIDENDS. — Payments  have  been  made  as  follows:  Feb.  15  1922. 
$1;  May  1  1922.  %\:  Aug.  1  1922,  75  cents;  Nov.  1  1922,  75  cents;  Feb.  1 
1923  to  Nov.  1  1923,  $1  qiiar. 

KEPORT.— For  1922,  in  V.  1 16,  p.  1316.  showed:  Net  sales.  $6,848,065; 
net  profit,  .$2,127,641;  Federal  taxes  (est.),  $2.50.000;  dividends  paid. 
$1.11?, 973;  bal..  siu-.,  $757,668.  Earnings  for  9  mos.  ended  Sept.  30 
1923  in  V.  117,  p.  2216. 

OFFICERS.— Pres..  F.  F.  Curtze:  \^-P.,  F.  M.  Knapp;  Treas..  N.  B. 
Bubb;  Sec,  Reid  L.  Carr.     Office,  William.sport,  Pa. — (V.  117,  p.  2216). 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  117,  p.  92. 

COMMERCIAL  SOLVENTS  CORP.— Incorp.  under  laws  of  Maryland 
Dec.  1.5  1919.  Manufactures  .solvents,  parlicularlv  butanol  (butvl 
alcohol)  and  other  alcohol  products  under  the  Weizmann  processes;  also 
manufactures  acetone,  ethyl  alcohol  and  various  important  derivatives. 
Plant  IS  located  in  Terre  Haute.  Ind.  During  1923  purchased  the  Majestic 
plant  of  the  LJ.  S.  Food  Products  Corp.  at  Peoria.  III. 

ST0C:K. — Class  "A"  stock  is  convertible  into  class  "B"  stock,  share 
for  share. 

DIVIDENDS. — An  initial  div.  of  $1  per  .share  was  paid  on  class  "A" 
stock  on  July  1  1922;  Oct.  1  1922  and  Jan.  2  1923  paid  .$1  per  share  each 
quar.:  none  since. 

REPORT.— For  6  months  ending  June  .30  1923: 
Gross  profit  after  production  costs,  laboratory  expenses,  factory 

operating,  redistillation  charges,  returns,  &c $85,945 

"^Vf-'ci^^wn,  $24,005;  admin.,  general,  selling  &  shipping  expenses, 

.$63, oil 87,516 

Operating  loss _  $1,571 

Miscellaneous  earnings W -\^l\^Z'.Z^^\Z\ .^ZZZHZ^ -Z^^  24]  141 

Net  profit .$22,.570 

Interest,  di.scount,  care  of  idle  property,  &c 59,606 

Balance,  deficit $37 .036 

OFFICERS.— Chairman.  W.  D.  Ticknor;  Pres.,  P.  G.  Mumford;  Sec.  & 
Treas..  T.  F.  (^arty.     Office,  17  East  42d  St..  New  York.— (V.  117,  p.  785.) 

tL^9^'^^J^S'l^\.  ^N'S^  TELEGRAPH  CO.— Stock.  $500,000.  guar 
6%  (J.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares.  $25. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incorporated 
r®?^,o      ^^"7  ^^  *  consolidation,  per  plan  in  V.  85,  p.  162,  724.     Later 

1»13,  acquired  (by  consolidation)  Cosmopolitan  Electric  Co.  Franchises 
expire  1947.  Controls  practically  the  entire  electric  lighting  and  power 
?nno"^l^  of  Chicago,  serving  a  population  of  over  2.800,000.  On  March  24 
1908  the  Chicago  City  Council  passed  an  ordinance  providing  that  3% 
annually  of  the  gross  receipts  during  the  life  of  the  franchise  of  the  old 
Commonwealth  Electric  Co.  be  paid  to  the  city,  and  providing  that  the 
franchise  bo  extended  to  include  all  of  the  subsidiary  companies.  Primary 
rates  were  reduced  on  Aug.  1   1923  from  9  cents  (net)  to  8  cents  (net). 

Has  8  generating  stations  and  64  commercial  substations;  total  present 
rated  capacity,  including  storage  batteries,  being  equivalent  to  over  900,000 
h.p.  On  Oct.  I  1923  was  supolying  an  equivalent  of  27.765.240  .50-wat 
•f,?^,?m-J^°™,P*'"®.^,.^-''^'^  ^2.244,000  as  of  Dec.  31  1915  and  4,138,000  as  of  Sept 
.50  1908.  In  addition  it  is  supplying  (electrical  energy  amounting  to  395,000 
h.p.  to  stree.t  railways,  elevated  railways  and  other  public  utility  corpora- 
tions under  long  term  contracts.  Output  in  1922  was  2,225,443,000  k.w. 
hours.     Customers  Oct.   1    1923,  661.603. 

During  1922  and  early  in  1923  the  second  section  of  the  new  Calumet 
generatmg  station  was  comtjhn.ed  and  is  now  in  operation.  AVork  is  under 
way  on  the  third  section  of  this  generation  station  which  will  probably  be 
completed  in  1923,  adding  100,000  h.p.  to  total  generating  capacilv.'  In 
adUition  work  is  also  under  way  on  the  groat  Crawford  Ave.  generating 
station  which  will  have  213.000  h.p.  in  its  first  section  alone,  with  probable 
ultimate  rating  of  800,000  h.p. 

STOCK.— Stockholders  of  record  Dec.  23  1922  were  given  the  right  to 
subscribe  for  $12  000,000  now  stock  at  par  in  the  ratio  of  one  new  share  for 
each  five  shares  h(4(l.     V.  115.  p.  2585 

r.  '^'"VSk"iin«"i'iS"''!  "I.'il"'^-  26  1923  increased  the  authorized  capital  stock 
from  $80,000,000  to  $100,000,000. 

DIVIDKWD^s.-  1-.HI7.  iMub.  U9.  1910.  1911.1912.1913.  1914-Nov.'23 
Percent ...    l  ^      5^4     6    6(Q-K)    65i       7        7M      8(2%  Q— P 

Also  10%  paid  in  Dtk.  to  holders  of  rac.  Oct.  4  1913.  V.  97  p  447  ggO 
.-£iV'^-^'^"A,'* '"*'*"'"'  t!o'nin'->iiwcaltu  5n  of  1908  are  Issuable  for  not  ox 
•eeaing  /.'^"^   of  co»t  of  axlenslonB  and  Improvements.     Redeemable  at  1  in 

Phi'-J^V  ^-  ^^-.P-  '•"=  ^-  '"O-  P-  13''51.  1440.  A  block  of  $7,143,000  of 
r^^i  J'"°''T.'^'w,2ff''''«'  "  Nov.  1922.  V.  1 15.  p.  2271.  Midland  Countlas 
Co.il  Co.,  V.  107.  p.  1007;  V.  104.  p.  2238;  V.  105  d  74  lu  Julv  19''1 
sold  $6,000,000  first  mlge.  Os.     V.  113    p    207 

nZ  i^iooo""  ^'^?n„""''L"';"'  S^old  notes  of  1920  were  called  for  redemption 
Dec.  1   1922  at  102  and  Int.     V.  115,  p.  2050. 

n.!l!?r'^^'^-~^°''  1922.  in  V.  116.  p.  827.  showed: 

Vilenaar  ur«j.,  /Vet  Dividends       Balance 

Ttv^T"       ..^''JTJi"^?^     ^J^''"'^^-     Int.onFd.debt.       (S%).  SurtHus 

1922 .$4.5.107  9.^6     $9,324,596     $3,048,222     $4,602,416   $1.673.9.59 

21 '.U-i-^'^  8.200.827        2.83  1.042       4.307.126      1.0.59.6.50 

IO?S '^n'-i^'UU       ITH^Il       2. .523.600       3.9.55.(i00  752.S0I 

cSi^— U--  39';^'^'*-,'*2»       7.146.376       2.299,237       3.942.340         904.798 

111  i-Tv.  m"  p  'STo  )■  ^^"  *  '^'"'^-  ^«*''*'"<*  J-  Doyi4      Office,  Chicago 

ln?o,T!^^'^'^'J:'^'^"^'^ATINa.RECORDINa  CO.— Incorp.  In  N.   Y. 

Rnc?,i.Hn.r  V  "'";}  7'""'  "".  n<^r  plan  In  V.  93.  p.  48.  of  International  Time 
MI  vlL''"t''nV  ^'''V.'ir  '',1^  Machine  Co.  and  T>ayton  Scale  Co..  Chicago. 
T..;in^„..f  •  Pi-.'25J-5.,    Va^t'j'^'  sto.-;U  and  surplus  of  subsidiary  com- 

panies not  owned  Dec.  31  1922.  $248,716. 

n«'^'*i'Vi'*"''r!i.  ">4"'^'^y^,°'  '^'"'  "'■"cli  of  'international  Business  Machine* 
«JO..  Ltd.,  or  lorouto.  a  Can.-idlan  mergorof  Nov.  1917.     V.  106.  p.  193. 

.„o,'^m'  L^^  STOCK. --The  stockholders  voted  Mar.  16  1920  to  change  th. 
authorized  capital  stock  from  120.000  shares  of  $100  par  value  to  200.000 


shares  of  no  par  value,  and  to  exchange  the  then  outstanding  104,827 
shares  of  $100  par  value  for  the  same  number  of  shares  of  no  par  value. 

The  stockholders  of  record  April  27  1923  were  given  the  right  to  subscribe 
on  or  before  May  18  to  19.655  shares  of  capital  stock  of  no  par  value  at 
$75  per  share  in  the  ratio  of  15  new  shares  for  each  100  shares  held.  V.  116, 
p.  1766. 

iM  VlDENDS— 1%  paid  April.  July  and  Oct.  10  1913.  In  1916  and 
ai<aln  In  1917  4%  was  declared,  payable  1  %  quarterly  Jan.  1918  to  Apr. 
1922  p.aid  $1  quar.;  July  1922  to  Oct.  1923  paid  $1  .50  quar. 

REPORT. — For  1922,  In  V.   116.  p.   1.556,  shows: 

Calendar  Years—  1922.  1921.  1920.  1919. 

xNetprofit $3,121,709     $1.8.52,021     $2,704,758     $2,496,945 

Bond,  &c..  interest $464,852         $553,409         $.544. 777         $370,271 

Depreciation 777.701  see  x • 

Develop.  &  patent  exp..         247.339  2.52.099  278.101  

Divs.  on  C.  T.  P».  stock($5!^)720.616   (.$4)524.084   (■$4)497.875(4%)419.224 

Balance,  surplus $911,203         5522,430     $1,384,005     $1,707,450 

Previous  surplus 17.635.928     17. 828.. 539       5.871.298       4,829.848 

Total  surplus $18. .547. 131   $18,3.50.969     $7,255,303     $6,.5.37,2BH 

Federal  taxes  (est.) 200.000  429.517  460.641  666,000 

Invent  .adj  .of  prev  .year          159.516             

Invest,   in   Bundy   Mfg. 

Co.  writtenoff 374,745             

Loss   in  liquid,   of   Det. 

Auto  Scale  Co 21.130  216.189             

Amortization  of  patents.  76.289  69.334  224.861             

Balance $18,249,713  $17,635,928     $6,035„539     .$5,871,298 

X  Net  profit  of  subsidiary  companies  after  writing  down  inventories  of 
raw  materials  to  cost  or  market,  whichever  was  lower,  and  deducting 
maintenance  repairs  and  in  1921.  1920  an  1  1919  depreciation  of  plants  and 
equipment,  provision  for  doubtful  accounts,  the  proportion  of  net  profit 
applicable  to  unacquired  shares,  and  expenses  of  Computing-Tabulating- 
Recording  Co.  is  as  shown. 

DIRECTORS. — Geo.  W.  Fairchild  (Chairman  and  V.-P.).  Thomas  J. 
Watson  (Pres.),  Charles  R.  Flint,  Oscar  L.  Gubelman.  Samuel  M.  Hastings, 
John  W.  Herbert.  G.  A.  Post,  Rollin  S.  Woodruff.  C.  D.  Smithers.  Charles 
Smith,  Joseph  E.  Rogers,  Drurv  W.  Cooper.  Henry  L.  Wardwell,  Willis  H. 
Booth  and  A.  Ward  Ford.  William  F.  Battin,  Sec.  &  Treas.  Office. 
50  13road  St.,  N.  Y.— (V.  117,  p..  1996.) 

CONQOLEUM  CO..  INC.— (V.  117,  p.  1891.) 

CONLEY  TIN  FOIL  CORP.— A  holding  company,  incorporated  under 
laws  of  New  York  on  Dec.  9  1919.  Subsidiary  corporations  are  engaged 
in  the  business  of  manufacturing  and  selling  metal  products,  particularly 
tin  foil  products. 

DIVIDENDS. — Paid  50  cents  per  share  on  Jime  16  1920  and  50  cents 
per  share  on  Oct.  1  1920. 

OFFICEHS.— Pres.,  E.  J.  Conley;  V.-P.,  Egbert  Moxham;  Sec..  L.  D. 
Conley;  Treas.,  John  Conley.— (V.  115,  p.  2163.) 

CONSOLIDATED  CIQAR  CORP.— ORGANIZATION —Incorp.  May 
14  1919  In  Delaware  and  acquired  the  properties  and  27  factories  of  sii 
long  established  concerns,  namely  (a)  E.  M.  Schwarz  &  Co.,  Inc..  New 
Vork;  (6)  T.  J.  Dunn  &  Co..  New  York  ;  (c)  Lilies  Cigar  Co..  Detroit,  Mich. 
id)  El  Sidelo  Cigar  Co.,  and  (e)  Jose  Lovera  Co.,  Tampa,  Fla.;  (/)  Samuel  I. 
Davis  Co..  Tampa.  Fla.  In  Oct.  1919  acquired  by  purchase  the  G.  J. 
Johnson  Cigar  Co..  Grand  Rapids.  Mich.  V.  109.  p.  1463.  Plants 
(comprising  26  factories)  at  Tampa,  Key  West,  New  Orleans,  New  York, 
Philadelphia,  Wilmington,  Cincinnati,  Detroit,  Poughkeepsie,  Allentown, 
Coplay,  Harrisburg,  Grand  Rapids,  Traverse  City,  Manistee  and  other 
cities. 

The  stockholders  on  Sept.  30  1920  ratified  and  approved  a  contract 
whereby  the  company  becomes  the  owner  of  all  the  Common  stock  of  "44" 
Cigar  Co.,  established  in  1893  In  Phila.  and  incorporated  in  1905,  maker 
of  the  widely  advertised  brands  "44"  and  "Adlon." 

STOCK. — No  mortgage  without  consent  of  2-3  of  Pref.  stock.  The 
stockholders  on  Sept.  30  1920  authorized  an  Increase  In  the  common  stock 
from  90,000  shares  to  150,000  shares.  Annual  cumulative  sinking  fund 
of  $80,000  beginning  June  1  1921  to  be  applied  for  redemption  of  the  pref. 
stock  at  110.  Also  callable  as  a  whole  at  110.  In  case  of  failure  to  pay  3 
successive  quar.  divs.,  pref.  stockholders  shall  have  right  to  elect  a  majority 
of  directors.  There  was  also  outstanding  on  Dec.  31  1922  $174,300  7% 
cum.  pref.  stock  of  "44"  Cigar  (^o..  Inc. 

Common  stockholders  of  record  Sept.  11  1922  were  entitled  to  subscribe 
to  41 .400  shares  of  common  stock  at  $25  a  share  In  the  ratio  of  two  shares 
of  now  stock  for  every  five  shares  of  old  stock  held.     V.  115.  p.  992. 

I'rotrctire  Cotnmitlve. — A  protective  committee  of  Preferred  stockholders 
was  organized  in  March  1922  to  investigate  the  affairs  of  tlie  company. 
Tlie  members  are  nenjamin  B.  Odell,  (Chairman;  E.  Oliver  Grimes  Jr.,  S.  M. 
Schatzkin  and  Mortimer  B.  Bernstein;  Max  L.  Schallok.  74  Broadway, 
N.  Y.  City,  counsel;  Empire  Trust  Co.,  depositary.      V.  114,  p.  1185. 

DIVIDENDS. — An  Initial  dividend  on  pref.  at  the  rate  of  7%  per  annum 
for  the  3^  months  ending  Aug.  31  (about  $2)  was  paid  Sept.  1  1919:  Dec. 

1919  to  Dec.  1  1921,  l%7o  quar.;  then  none  until  Dec.  1  1922.  when  \H% 
was  paid;  Mar.  1  192'5  to  Sept.  1  1923  paid  1 '4  '  i  quar.  Initial  dividend  of 
$1  .5()  on  com.  stock  paid  April  15  1920;  July  15  1920  to  April  15  1921  paid 
$175qu.ir.     July  1921  dividend  was  omitted.     V.  113.  p.  75.     On  Nov.  1 

1920  paid  15%  in  common  stock. 

REPORT.— For  1922.  in  V.  116,  p.  718.  showed: 

Calendar  Years —                                       1922.              1921.  1920. 

Gross  profit  on  sales $3.225,6,53     $2,168,165  $3,845,867 

Operating  profit 1,527,786           739,515  2,619,557 

Other  income 1.37,693           123.602  151,917 

Total  income 1.665.479           863,117  2,771,474 

Int.  on  loans,  disc.  &  miscell.  losses.         495.189          626.884  597,754 

Federal  &  State  income  taxes  (est.)..         115,000            688,273 

Inventory  depreciation  written  off 707.007  

Bal.  advertising  expend,  written  off.  _  2.58.023  

Preferred  dividends... 68.189           276.332  260.491 

do         do         "44"  Cigar  Co.. Inc  12,201  12.201  

Common  dividends .           181,071  631.125 

Stock  dividend  on  common (15)540.000 

.Vpprop.  for  pref.  stock  skg.  fund .  80.000 

Balance,  surplus 974.9001ossl, 278.401  53,831 

REPORT. — For  the  6  months  ended  June  30  1923:  Gross  profits,  $1,167.- 
790;  selling  and  administration  expenses,  $713, 998;  interest  on  loans,  $274,- 

000;  miscella.ieous  income  credits.  .$70,094;  leaving  a  net  profit  before  Fed- 
eral taxes  of  .$249,886.     V.  117,  p.  1020. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  61 


Date 
Bonds 


Consolidated  Qas  (N  Y)— Stock  (See  text) 

Participating  pref  stock  6%  cum  SI 5, 000, 000  auth 

aoncls  <j/  Companies  Comruitea 
tN  Y  Ed-N  YG&ELH&PlstM  $15,000,000  g.Q.c'^r 

N  Y  Edison  1st  lien  &  ref  Series  A  red  (text) c*&r* 

jPuron  money  M  t21,000.000  k  »ud]  to  call  to  Feb  '02.Ce.o* 

«Edlson  Elec  III  N  Y  1st  cons  \f  Sl.i.OOO.OOO  gold Q.C 

United  Electric  Light  &  Power  Co  1st  mtge 

•Equitable  Gas  Llgut  cons  (now  1st)  M.Cel  Assumed  by  1 
■N  Y  &  East  River  Gas  1st  Mg Q.c'\    New  Amat    \ 

iFlrst  cons  M  ($5,000,000)  gold-.CK.o*l  Gas  Co.  j 
New  Amsterdam  flrst  cons  M  gold  $20.000, 00O-Ce.xc»&r 
Oentral  Union  Gas  guar  p  <fc  1  N  Y   &  East  Rlver.-Ce.xc* 

Standard  Oaa  Llsht  Ist  M  SI. 500.000  gold ac 

Westch  Lighting  lat  M  $10,000,000  g  aaa  (see  text)  Efl.xo* 
N  Y  &  West  L  Gen  M  $10,000,000  gold  guar  red  (text).Cex 

Debentures  $2,500,000  gold  guar  prln  &  Int  rcJ  at  110.x 

Ten-year   debentures 

«or  WestchesierLtgOo  Ist  Cons  $1,000,000  calll05-.E.c" 

Sing  Sing  Electric  Lighting  bonds.. 

Peeiuklll  Ltg  &  RR  (controlled  co)  bonds,  see  "Elec  Ry  Sec" 

N  Y  &  Queens  El  L  &  P  Ist  M  J2.500.000  gold Unx 

N  Y  &  Queens  Om  Co  Ist  &  gen  M  SI  .000.000  red  110. .xc* 


1808 
1921 
1899 
1895 
1921 

1894 
1895 
1898 
1897 
1890 
1900 
1904 
1904 
1921 
1908 
1896 

1900 
1004 


Par  Amoura 

Valiie    '  OtUstandir\o  \ 


Rate 
% 


When 
Pat/able 


Last  Dividend 
and  Maturitu 


iPlaces  Where  Interest  anr 
I     Dividends  are  Pavable 


None 
$50 

1.000 

500  &c 

1.000 

1,000 


1,000 
1,000 
1.000 
l,000&c 
1.000 
1,000 
1.000 
1.000 
1,000 
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1  1948 
1  1941 
1  1949 
1  190S 
1  1996 
1  1932 
1  1944 
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1  m54 
1  1931 
1  iy66 
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A  {Aug  1  1930 
A  Aug  1  1934 


Omce    130  E  ISth  8i 
do  do 

Guaranty  Trust  Co.  N   ^ 
National  Clity  Bank.  N  Y 
CentralUn.Tr.Co.    N    1 
Guaranty  Trust  Co.  N  ^ 
National  CMty  Bank.  N  Y 
CentralUn.Tr.Co,    N    \ 
Guaranty  Trust  Co,  N  Y 
National  ritv  Hank.  N  Y 
National  City  Bk.  N  Y 
Nat  City  Bank.  N  Y 
Bankers  Trust  Co,  N  Y 
Equitable  Trust  Co. 
CentralUn.Tr.Co,   N    Y 
do  do 


Equitable  Truat  (  o   N  Y 


Cent  Dnlon  Tr  Co    N    V 
Mech  &  Met  Nat  Bk.NY 


OFFICERS. — Pres.,  Julius  Lichtenstein;  V.-Pres.,  Herbert  Weil  and 
Louis  Cahn;  Sec.-Treas.,  Frank  de  C.  Sullivan.  General  office,  730 
Fifth  Ave..  N.  Y.  City.— (V.  117.  p.  1020.) 

CONSOLIDATED  QAS  CO.  OF  NEW  YORK.— This  company  was 
•rganlzed  Nov.  11  1884  as  a  consolidation, and  in  1899-1900secured control 
•f  all  the  other  gas  companies  and  of  all  the  electric-lighting  properties  in 
Manhattan.  N.  Y.  City.  V.  78.  p.  105.  1964;  V.  79.  p.  105,  629;  V.  83.  p. 
1414;  V.  84.  p.  219;  V.  86.  p.  282;  V.  92,  p.  257;  V.  97,  p.  240,  301;  V.  112, 
p.  165.  Stock  holdinss  Doc.  31  1917.  V  107.  p.  600.  Franchise  taxation 
V.  102.  p.  253.  The  New  York  P.  S.  Commission,  in  Aug.  1922,  granted 
the  New  York  Mutual  Gas  Liglit  Co.  permission  to  transfer  Its  plant  and 
system  to  the  Consolidated  Gas  Co.  for  $9,012,275.  V.  114,  p.  2725; 
V.  115,  p.  190.  995,   1216.      ■ 

In  1906  a  law  was  passed  reducing  the  price  in  New  York  City  to  80  nents 
per  1,000  cu.  ft.,  beKinnIng  May  i  1906,  except  In  outlying  districts. 
V.  82,  p.  572.  807,  931;  V.  90,  p  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial.  In 
Jan.  1919  the  company  brought  suit  to  have  the  80-cent  rate  declared  con- 
fiscatory. Pinal  report  declaring  the  80-cent  rate  confiscatory  was  handed 
down  by  Special  Master  Abraham  S.  Gilbert  In  May  1920.  A  temporary 
Injunction  restraining  the  authorities  from  enforcing  the  80-cent  rate  was 
banded  down  on  June  29  1920.  V.  Ill,  p.  76.  Federal  Judge  Learned 
Handou  Aug.  4  1920  and  Judge  Julius  M.  Mayer  in  April  1921  handed  down 
decisions  upholding  in  nearly  all  respects  the  recommendations  of  Special 
Master  A.  S.  Gilbert  in  the  case  of  the  company  to  the  effect  that  tlie  8()-ceni 
gas  law  was  confiscatory.     V.  Ill,  p.  592;  V.  112.  p.  1620. 

The  company,  acting  on  a  decree  signea  on  Feb.  28  1921 .  by  Federal  Judge 
Hand  refuting  the  application  of  the  State  and  city  officials  that  the  court 
fix  a  definiate  rate  for  the  continuation  of  the  supply  of  gas  after  March  1, 
announced  that  the  rate  for  gas  would  be  increased  from  $1.20  to  $1 .50  per 
1.000  cu.  ft.,  effective  March  1  1921.  Beginning  Aug.  1  1921  it  was  an- 
nounced rates  would  be  reduced  to  $1  25,  and  beginning  Oct.  1  1922  the  rate 
■was  further  reduced  to  .$1  15.     V.  115,  p.  1104. 

The  CJ.  S.  Supremo  Court  in  a  unanimous  decision  handed  down  March  6 

1922  held  that  the  80-cent  gas  law  of  1906  is  confiscatory  The  Supreme 
Court  also  rendered  a  similar  decision  in  the  case  of  the  New  York  &  Queens 
Gas  Co.  and  the  Kind's  County  Lighting  Co.,  holding  in  their  case  that  the 
SI  rate  of  1916  whs  also  confiscatory. 

The  Court  also  ordered  tnat  ail  impounded  funds  be  promptly  released 
to  the  gas  companies  subject  only  to  deductions  of  such  costs  as  are  clearly 
assessable  to  the  prevading  party.  The  case  was  remanded  back  to  the 
lower  court  for  further  proceedings  in  conformity  with  the  decree.  [The 
full  text  of  the  decision  is  given  in  V.  114.  p.  1023.] 

In  future,  according  to  the  decision,  the  New  York  P.  S.  Commission 
shall  fix  rates  that  are  not  confi-scatorv  and  that  are  in  conformity  with  the 
court's  decision.     V.  114.  p.  1023.  1067. 

Adoption  of  B.  T.  U.  standard.  V.  115.  p.  1104:  V.  116.  p.  520. 

Injunctions  against  new  .51  gas  rate.  V.  116,  p.  2641,  2998;  V.  117,  p.  444, 
1466. 

DIVIDENDS.—  r  '06.  •07-'09.  '10.  ■11-'14.  '15.  '16-'21.     '22     '22. 

Since  1906 %l     5     4  y'ly     41^   6  y'ly     &H  7  y'ly      7'A    text 

Paid  in  1923:  (On  new  stock  of  no  par  value)  Mar.  15.  $1  25:  June  15 

$1  25:  Sept.  15.  $1  25;  Dec.  15.  SI  25.     Initial  div.  on  pref.  stock  of  1  M  % 

paid  May  15  1923;  on  Aug.  1  1923  paid  IJi  RO- 
STOCK, &c. — The  preferred  stock  -nill  participate  in  any  distribution  of 

«arnings  above  .$4  per  share  per  annum  on  tne  no  par  value  common  stock. 

at  the  rate  of  1  %  per  annum  for  each  .SI  of  additional  dividend  above  .$4 

per  snare  per  annum  paid  on  the  no  par  value  common  stock.     Compare 

V.  115.  p.  2271:  V.  116.  p.  181. 

The  common  stockholders  were  to  vote  Dec.  3  1923  on  increasing  the 

authorized  common  scock  from  3,000,000  shares  to  3,600,000  shares,  the 

additional  stock  to  be  offered  to  holders  of  common  stock  of  record  Dec.  8 

1923  at  $50  a  .share  at  the  rate  of  one  new  share  for  every  five  shares  owned. 
Compare  V.  117,  p.  2217. 

REPORT. — For  calendar  year  1922,  in  V.  116,  p.  406.  showed: 
Calendar  Years—  *1922.  1921.  1920.  1919. 

Sale  of  gas  (1,000  cu.  ft.)  37.434.823  36,282,751  37,876,872  31.262,995 
Salesel.cur.d.OOOk.w.h.)     1,313,977       1,186.346       1,009.476  86.5..388 

Operating  income df$8.469.039df.S4,343,286df$l,853.759 

Otherincome 9.720,085       7.877.020       7.449.635 

Total  income .$31,827,630     $1,251,046     $3,533,734     $5,595,876 

Interest 9,9.54,831       4, 230, .583       2,225,057        1,483.436 

Dividends   (7%) 8.562,600       7,000,000       7,000,000       7,021,796 

Balance,  deficit.. -sur$13.310, 198     $9,979,537     .$5,691,322     $2,909,3.56 
*  Figures  for  1922  show  the  combined  revenues  and  expenses  of  the 
Consolidated  Gas  Co.  and  its  affiliated  gas  and  electric  companies. 

OFFICERS. — Pres..  George  B.  Cortelyou;  V.-Pres's,  Walter  R.  AddicksJ 
Robert  A.  Carter  and  C.  G.  M.  Thomas:  Sec,  Henry  M.  Brundage;  Treas. 
Benjamin  Whiteley;  Asst.  Sec.  F.  H.  Niokerson  and  F.  R.  Barnltz;  Assr 
Treas.,  J.  R.  Fenniman.  Tru.stees:  Percy  A.  Rockefeller,  Geo.  P. 
Baker.  Lewis  B.  Gawtry,  Samuel  Sloan,  Moses  Taylor,  W.  R.  Addicks, 
Donald  G.  Geddes,  N.  F.  Brady,  Geo.  B.  Cortelyou,  J.  A.  Garver,  Jas.  N. 
Jarvie.  Walter  P.  Bliss  and  Louis  M.  Greer.  Office,  130  East  15th  St., 
New  York. — (V.  n7.  p.  2217.) 

Controlled  Companies. 

(1)   NEW  AMSTERDAM   GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y,  &  East  River  and 
Eq,  Gas  Light  per  plan  V.  66,  p.  133. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  of  com.  stock. 
$10,000,000  of  5%  pref.,  cumulative.  Par,  5100.  The  Consolidated  Gas 
Co.  owns  $12,154,592  com.  and  $8,991,476  pref.  stock.  V.  70,  p.  897 
948.  1052.  1197.  1252;  V.  80.  p.  1855.  2224. 

Cal.Year —     Gross.  Net.  Other  Inc.      Int.,  &c.    Bal.sur.or  def. 

1922 $6,292,193     $1,881,254       $31,104     $1.763,1.59     sur  $149,199 

1921 5,866.186  777.689        103.871        1,753,118     def    871.5.58 

1920 4,735.932  233,024  94,250        1,631,365     defl,304,091 

1919.- 4,132,155  575,627         92,082       1,487,203     def    819,493 

(2)    NEW   YORK   EDISON  COMPANY. 
Organized  May  1  1901  as  a  consolidation  of  the  N.  Y.  Gas  <Ss  Eleo.  Light 
Heat  &  Power  Co.  and  the  Edison  Eleo.  Ilium.  Co.  of  N.  Y.     Owns  large 


power  plant  located  on  1st  Ave.,  between  38th  and  39th  sirects.  V.  69. 
?.  704;  V.  68,  p.  1025:  V.  70,  p.  283.  482:  V.  80,  p.  1915:  V.  84,  p.  219.  Stock 
outstanding,  $100,741,300,  owned  by  Consolidated  Gas  Co.  V.  90.  p. 
662.  773:  V  91,  p.  1616:  V.  92,  p.  191;  V.  97.  p.  301.  448.  1464. 
Quarterly  dividends  of  IH  %  were  paid  from  Feb.  1907  to  Dec.  1914.  both 
Inclusive.  In  March  1915  the  rate  was  Increased  to  a  7%  btisls  (15i% 
quar.).     In  March  1922  paid  an  extra  dividend  of  2%.     V.  114,  p.  529. 

BONDS.— The  flrst  53  of  1898  ($1.'S.()00.000)  were  secured  by  a  flrst  Hen 
on  the  company's  power  plant  and  other  property  owned  and  pledge  of  vari- 
ous securities;  list  see  V.  68.  p.  773.  824,  1025;  V.  76.  p.  268.  The  48  of  1899 
are  secured  by  a  purchase-money  lien  on  the  former  Edison  Eleo.  Ilium 
property,  subject  to  bonds  of  1890  and  1895  and  by  a  second  mtge.  lien 
on  the  remaining  property.  V.  72,  p.  939.  1038;  V.  81.  p.  35.  Real  estate 
mortgages,  $357,012. 

The  first  lien  &  ref .  mtge.  Series  A  6H%  bonds,  due  1941,  are  redeemable 
on  and  after  Oct.  1  1936  at  105.  Secured  by  deposit  of  a  new  issue  of 
$30,000,000  1st  mtge.  6J^%  bonds  due  in  1996  of  United  Elec  Light  & 
Power  Co.  and  over  99.99%  of  the  capital  stock  of  that  company  (aggre- 
gating $5,295,000).  Al.so  secured  by  direct  mortgage,  subject  to  pf  or  liens, 
on  entire  property  now  or  hereafter  owned.  Authorized  Issue  uidimited. 
Series  with  same  or  different  interest  rates,  dates.  &c..  may  be  issued. 
V.  113.  p.  2410. 

REPORT  for  year  ending  Dec.  31  1922  showed 

Operating    Net,  after       Other        Int.,  Re-         Dividends     Balanct 
Cal.         Revenues.    Taxes,  Ac.    Income,    serves,  Ac.  Paid.  Survlw 

Years %  A  ^  ^  ^  ^ 

1922 44,842,306  14,879.485  4,022,723  9,173,651  8,520,423  1,208,13 

1921 42.7.36,349  13,582,846  2,138.832  5.391.925  5,163,8-56  5.165,896 

1920 33.806.849  8,494,043  1,935.961  4.195.705  4.677,428  1,5.56,871 

1919 28.793,272  9.104,192  1,923,351  3.781.406  4,616.178  2,629,959 

V.  115,  p.  2486 

(3)   STANDARD  GAS  LIGHT  CO. 

Organized  in  1886.  Owns  202  miles  of  gas  pipes  north  of  13th  St.,  N  Y. 
The  f'onsolidared  Gas  Co.  owns  .$4,799  800  of  the  $4,955,700  common  and 
$1,102  100  of  the   $4,293,600  preferred. 

DIVS  —  f  'Ot  •02-'05.  '06.  '07-'09.  'lO.  '11.  '12-'16.  '17.  '18-'22.  '23. 
Common  (%).^      2     6  yrly.    IH  0         24     3  yrly.      %     None     See 

i^referred  (%).[     6     6  yrly.  6  666     6  yrly.     3       None   text 

In  1917,  June,  ^  %  on  com.  and  3%  on  pref.;  none  thereafter  to  Jan.  2 
1923,  when  3%  was  paid  on  pref.  and  3%  on  com. 

Year —                 Gross.  Net.        Interest.  Dividends.        Balance. 

1922 $3,440,252  $662,769  $104,432  sur. 85.58,337 

1921. .3,348,685  177,000     151,308  sur  25,751 

1920 2,476.660  df332,.559       89.110  def.421,669 

1919 2.161,934  df.30,810       84,239  none  def.  115,060 

1918 2,060,680  106,270       71,861  none  sur.  34.409 

Offkie,  130  East  15th  St.,  N.  Y.— (V.  94.  p.  1630;  V.  100.  p.  1263.) 

(4)    UNITED  ELECTRIC  LIGHT   f,   POWER  CO. 
Entire  outstanding  stock  owned  by  New  York  Edison  Co. — (V.  116.  p. 
526.)  ^ 

(5)  CENTRAL  UNION  GAS  CO.— (V.  100.  p.  1253:  V.  107.  p.  600.) 

(6)  NORTHERN  UNION  GAS  CO.— (V.  100  p.  1263:  V.  107.  p.  600.) 

(7)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co 
—Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
Olty.  See  V.  71.  p.  1023,  1175.  The  Consol.  Gas  Co.  owns  the  $12,500,000 
ea;)ltal  stock.  See  V.  79.  p.  160.  217,  504,  1706.  In  1909  permission  was 
obtained  to  purchase  the  $804,000  Northern  Westchester  Lighting  Co.  stock, 
»1I  the  $500,000  Peeksklll  Lighting  &  RR.  common  stock  and  60%  of  the 
oref.  stock.     V.  87.  p.  617:  V.  89.  p.  108.  1486:  V.  96.  p.  731. 

BONDS.— N.  Y.  &  Westchester  Lighting  $10,000,000  Gen.  Mtg. 
bonds,  subject  to  call  at  par  and  int.  (V.  79.  p.  1706,  1957),  are  guaranteed 
p  In.  and  Int.,  by  the  Consolidated  Gas  Co.,  as  are  also  the  $2,500,000  of 
j%  debs.  V.  88,  p.  1623;  V.  92,  p.  123,  265;  V.  98,  p.  389.  The  under- 
lying bonds  not  shown  In  the  table  above  (Westchester  6s  being  reserved 
to  retire  N.  Y.  &  Suburban  5s)  are: 

Bonds    V.  81.  p.  1609) —  Interest.      Outstanding.     Maturity. 

■^few  York  &  Suburban  Gas  Ist  M.l    5  g  M  &  Sx  a$230.000     Mch.  1  1949 

g.  guar,  p  &  I,  by  Am  Gas  Co jSubJ  to  call  at  105&lnt  since  Mch  1  '09 

Hudson  River  Gas  &  Eleo  1st  M 5  M  &  Ni       b2.50.000     May    1  1929 

White  Plains  Lighting  1st  M 5     J&Di         335.000     June  1  1938 

(a>  V.  68.  D.  474:  V.  70,  p.  844.      (b)  V.  68.  p.  824:  V.  70.  p.  844 

REPORT  for  year  1922.  gross.  $7,689,639;  net,  $2,277,096:  other  Income. 
$113,100;  charges,  $1,490,135:  bal.,  sur..  $900,061. 

(8a)   NORTHERN  WESTCHESTER   (N.    Y.)   LIGHTING  CO.— Or- 
ganization.— Incorporated  In  New  York  May  1906  as  a  consolidation  of 
companies  operating  In  Osslnlng,  Croton,  Briarcllff  Manor,  &c..  In  West- 
chester County,  N.  Y.  (V.  81,  p.  268).     The  entire  capital  stock,  S804.000 
iB  owned  by  the  Westchester  Lighting  Co 

BONDS. — Authorized  Ist  consols..  $1  000.000;  balance  unissued  Is  re- 
•erved  for  additions,  &c. — V    89.  d.  1486 

(9)  NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— 
auDPIIes  Borough  of  Queens  outside  of  Rockaway.     See  V.  72.  p.  1030. 

The  capital  stock  was  increased  in  Dec.  1922  from  $2,500,000  to  $9,600,- 
000.  Of  the  additional  $7,100,000  stock  (all  common),  $3,700,000  was 
turned  over  to  the  Consolidated  Gas  (^o.  in  liquidation  of  advances.  The 
balance  of  the  new  stock  was  to  be  exchanged,  par  for  par,  for  the  outstand- 
ing $3,400,000  10-year  7%  debentures.  Dividend  on  pref.,  2>^%,  paid 
Dec.  1  1904;  1907  to  1911,  5"/,:  1911.  AH%:  1912  to  1920,4%:  1921,  5%. 
V.  92,  p.  1439;  V.  100,  p.  1253. 

REPORT. — For  calendar  years: 

Year —  Gross.  Net.  Interest.    Dividends.        Balance. 

1922 $5,5.36,855  $1.571.4.53  $499, .533  $230,.500  sur. $841,420 

1921 4. .502.913   1,268,057   632,240    .59,375  sur.  576,442 

1920-. .-  3,535,690    718, .558   433.251    50.000  sur.  235,307 

1919 2,849.237     6.56,917   307.897    50.000  sur.  299,01.) 

1918 2„302,05/    579,943   282,274    50,000  sur.  247,670 

— (V.  115,  p.  2486.) 

(10)  NEW  YORK  &  QUEENS  GAS  CO.— Supplies  Flushing,  College 
Point.  Whitestone,  Bayside,  Douglaston  and  Little  Neck,  N.  Y.  Stock, 
S600.000.  In  May  1923  the  Consolidated  Gas  Co.  obtained  authority  to 
purchase  a  majority  of  the  stock  and  also  the  remainder  at  the  same  price. 
V.  96.  p.  1493.  For  calendar  ycir  1922,  gross,  .$720,439:  net  operating 
income,  $155,096;  deductions,  $108,487:  bal..  sur..  $46,609.  Pres.,  M. 
Taylor;  V.-P.  &  Mgr.,  M.  H.  Spear;  Sec,  Wm.  Raynor;  Treas.,  R.  A. 
Carter.  Office,  Gas  &  Electric  Bldg.,  Flushing.  N.  Y. — (V.  114,  p.  1070 
1187.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations ,  &c.,  see  notes  on  page  6] 


r>atn 
Bonds 


tons  ()a«  Bloc  Lt  &  Power  Co  ot  Halt—Oommon  srock  Co  tJa 
Pref  (a  &  d)  stock.  Ser  A  cum  red  125   $5,000,000    auth.. 

do         do         Series  B  cum  red  110  $20,000,000  auth 

General  ra',)rtitaKeSl5.000.()iiOKold(V.iQct.  p. .:.'40)Colia  xc' 

1st  ref  mtge  gold  Sor  A  call  (text)  s  f-    Ba.x.xxc&r* 

do     Serlas  O  red.  102    (convert.)  sf Baxxxc*&r» 

do       Series  D  red  (text)  sinking  fund Ba.xxxc&r* 

do         Series  E  red  (text)  sinking  fuiid--Ba.-xxxc*&r* 

Dnltcd  Electric  first  consol  intfff  (closed)  gold Mlia.xo* 

Consol  Gas  consol  lat  M  g  (closed) MeBa.ic* 

OoDsolldated  Gas   Gener.al  (closed)  M  gold  (text)  .FBa.x4' 

Quaranteed  Issues — 
Bait  Elec  M  (closed  at  §3.950.000)  g  red  110  gu  p  &  i  s  f.xc* 

Preferred  stock  5%    guaranteed 

Pub  Ser  Big  Co  1st  M(c1o.so<1)k  gn  n  &  i  red  105-MeBa.xc* 

Prcf  stock  6%  cum  guar  $700,000  sinking  fund 

Roland  Park  El  /k  Wat  Co  1st  M  (closed)  g  gu  p  &  l-.xc* 

Consolidated  Textile  Corp. — Stock  auth.  2.000,000  shares- 

1st  mtge.  S.  P.  convert,  gold  bonds  $5,000,000  auth.kxxxc* 

2-ye;iT  notes  (extended) 

B  B  &  K  Knigbt,  Inc — See  that  company. 

CoDsolidation  Coal — Stock  autborlzed  $50.000000- 

Refunding  mtge  $7. .500.000  auth  gold  s  f  red  105  Q.xo*&r 

Fairmont  Coal  Ist  M  gold  sinking  fund  assumed Q.sc* 

1st  &  Rel  M  $40,000,000  g  auth  red  107  H  s  f  .Gkxc»&r» 

•  The  remaining  $1 , 1 55 .000  are  pledged  under  Baltimore  Elf 


1905 
1919 
1921 
1921 
1922 
1899 
1889 
1904 

1907 

ioifi 

1907 

1921 
1921 


1904 
1901 
1910 

cOoSs 


Par 
Value 


Amount 
Outstandinol 


Bate 


$100 

100 

100 

1.01  It) 

500  &c 

500  &c 

500  &c 

500  &c 

1.000 

1 .000 

1.000 

1.000 

50 

600  dec 

100 

1.000 

None 

SlOO  &c 


517.532,200 
6.000.000, 
2.000,000' 

al3,845.000| 
11.263,000 
8.755.500 
10.000 
5.000.000 
4,428,000 
3,400,000 
6,100.000 


When 
Payable 


100 
1 .000 
1.000 
1.000 

closing   t 


3.943.000 

1.000.000 

830,000 

688.400 

xoo.ooo 

1273.895 sh.  See    text 

$4.7.50.000 

700.000 


8 
8 

7         I 
4H  a  J 

6  g     IF 

7  g    ;a 

6^  g  A 

5>4  g  M 


Last  Dividend 
and  Maturity 


4H  g 
5g 
4H  g 


5g 
5 

6k 
6 

5  li 


Sg 
8 


Q— J      Oct  1  1923    2% 
Q— J     iOct  1  1923    2% 
Q— J     loot  1  I9.>3.  IJi 
JlFeb    14  1tH5 
A  Feb  1  1949 
O  Oct  1    1931 
O  Oct    1  1951 
.S  Sept  1  1952 


<5c 
& 
&. 

& 
& 
ds 
& 
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Places  Where  Interest  and 
Dicidends  are  Payabi* 


May  1  1929 
July  1  1939 
Apr  1  1954 


J      & 
J      & 

F     &    A|Aug 

Q — F    iNov 

F     &     A  Feb 


Checks  mailed 

do 

do 
New  York,  Bait  and  Lon 

do  do 

N  Y,  Baltimore  &  Lond 
N  Y,  Baltimore  &  Lond 

do 
Alex  Brown  &  Sons,  Bait 
Farm  &  Merch  Bk.  Bait 
Fidelity  Trust  Co,  Bait 


June  1  1947  Northern  Trust  Co,  Phlla. 

.July  2  1923  2^  Checks  mailed 

1  1940  Merc  Tr  &  Dep  Oo.  Bait 


1  1923 

1  19:^7 


40.205,448  6  in  1923 


4.300.000 

4.270.000 

21.918.000 


^'A  g 

5g 

5g 


See    text  Jan  16  '21 
J     &    D  June  1   1941 
A    &     OOct   1  1923 


IH 
76c 


Q— J     lOctSl  23.1H% 


M 

J 
J 


&  N 
&  J 
&     D 


he  Issue  ($1  5.000,00  0). 


May  1  1934 
July  1  1931 
Dec  1  1950 


Checks  mailed 
Continental  Tr  Co.  B alto- 


New  York 


Guaranty  Trust  Co.  N  Y 
Guaranty  Trust  Co.  N  Y 
U  3  Mtge  &  Tr  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 


CONSOL.  QAS  CO.  OF  PITTS.— See  "El.  Ry.  Sec."  and  V.  108.  p.t)8rt  . 

CONSOLIDATED  OAS  ELECTRIC  LIGHT  &  POWER  CO.  OP  BAL- 
TIMORE.—ORGANIZATION.— Incorp.  June  20  1906.     V.  82.  p.  1441 
The  present  company  does  the  entire  gas.  electric  light  and  power  bu-siness 
In  the  City  of  Balthnore  and  the  surrounding  counties,  and  also  supplie 
all  the  nower  for  tho  operation  of  the  entire  street  railway  system  in  thi 
area.     Total  population  served,  about  775.000.     Company  has  e.xclusive 
use  of  output,  for  Baltimore  and  vicinity,  of  Su.squohatina  River  plant  of 
Pennsylvania  Water  &  Power  Co.     V.  84,  p.  627;  V.  85.  p.  163;  V.  90,  p. 
377.  1557;  V.  91.  p.  468.  947;  V.  92.  p.  464.  1241:  V.  112.  p.  376. 

Tho  Consolidated  Gas  Electric  Light  &  Power  Co.  of  Baltimore  owns  the 
entire  capital  stock  of  the  following  companies:  Roland  Park  Electric  & 
Water  Co.,  Mt.  Washington  Electric  Light  &  Power  Co.,  Patapsco  Electric 
&  Mfg.  Co.  of  Maryland.  Patapsco  Electric  &  Mfg.  Co,  of  Delaware, 
The  Baltimore  County  Elec.  Co..  Northern  Klectric  Co.,  The  Consolidated 
Power  (^o.  of  Baltimore  and  Maryland  Securities  Co.  The  last-named  co. 
OAns  all  the  common  stock  of  the  Baltimore  Electric  Co.  of  Baltimore  City 
All  the  above  companies,  with  the  exception  of  the  Maryland  Securities  Co 
are  operated  under  lease  by  the  Consolidated  Gas  Electric  Light  &  Power 
Co.  of  Baltimore.  Also  owns  the  entire  capital  stock  of  the  Baltimore  Co. 
of  Baltimore  City  and  the  entire  common  stock  of  The  Public  Service 
Building  Co.,  which  company  has  erected  a  .^O-story  office  building  in  Bal- 
timore. The  Consoliciated  Gas  Electric  Light  &  Power  Co.  of  Baltimore 
has  leased  this  building  for  a  period  of  25  years  from  Aug.  2  1915. 

lias  acquired  all  of  tue  S2. 500.000  B;;ltim<)re  Elec.  Oo,  of  B.ilfcimore  City 
common  stock  (tlu-ough  the  Maryland  Securities  Co.),  tlie  property  being 
leased  for  999  years  at  a  rental  providing  for  interest  and  sinking  fund  on 
any  outstanding  5%  bonds  and  dividends  on  the  $1,000,000  5%  pref.  .stock. 
V.  85.  p.  1341:  V,  86.  p.  112.  In  Jan.  1907  purchased  the  entire  stock  of 
the  Roland  Park  Electric  &  Water  Co.  and  guarantees  its  first  mortgage  5% 
bond.s,     V.  91,  p.  721. 

Rates  rtduced.  V.  116,  p.  2770. 

STOCK.— Common  stock  authorized.  .'S30. 000.000  V.  103.  p,  1595: 
V.  105,  p.  1306,  1712.  Common  stockholders  of  record  March  5  1923  were 
offered  ,fe ,922,000  additional  common  stock  at  par  to  the  extent  of  20% 
of  holdings,      V,  116.  p.  827. 

Preferred  stock  may  be  issued  in  different  series,  the  fixed  preferential 
divs.  upon  which  shall  in  no  case  exceed  8%  per  annum.     V.  113,  p.  965. 

On  Aug.  20  1921 .  Dec.  2  1921  and  Jan.  26  1922,  ,$2,500,000.  .SrOO.OOO  and 
$1,800,000.  respectively.  8%  cum.  pref.  stock.  Ser.  A.  was  sold  to  reim- 
burse the  treasury  for  expenditures  made  and  to  provide  for  additional  ex- 
tensions and  improvements.  On  June  22  1922  ,S2.000.000  7%  cum.  pref. 
stock.  Ser.  B.  of  an  authorized  issue  of  .520.000.000,  was  subscribed  and-or 
paid  for  by  employees  and  customers  of  the  company. 

DIVS.- 11910.  1911.  1912.  1913.  1914.  1915.  1916.  1917.  1918-1923. 
On  com  %.  J     4        4M        5        5Ji      63^        7  7        7M        8  yrly. 

The  dividend  rate  was  Increased  from  iJi  to  2%  guar.  (8%  p.  a.)  with 
the  April  1917  distribution  and  so  continued  till  and  Incl.    Oct.  1923. 

BONDS,  &c. — As  to  the  $15,000,000  Gen    M.  4Hs.  see  table  and  V.  103. 
p.  2158;  V.  80.  p.  1731,  714,  1481;  V.  88.  p.  233:  V.  91,  p.  41.  1632;  V.  92.  p 
1376, 1502,  1568;  V.  93,  p.  1791;  V.  96,  p.  1704;  V.  98,  p.  239;  V.  105,  p. 1306, 
First  Refunding  Mortgage  of  1919. 

The  1st  Ref.  Mtge.  of  1919  covers  all  property  now  owned  or  hereafter 
acquired.  Authorized  issue  not  to  exceed  $100,000,000:  Bankers  Trust 
(;o,.  N,  Y.,  trustee.  Series  A  are  redeemable  on  60  days'  notice,  viz.:  (a) 
In  first  five  years  at  110  and  int.;  (b)  next  5  years  at  107  3^  and  int,;  (c)  next 
15  years  at  105  and  int.;  (d)  last  five  years  before  maturity  at  102  and  int. 
Series  B  bonds  ($5,000,000  outstanding)  were  called  for  payment  Dec.  1 
1922  at  110  and  int.  V.  115,  p.  1433.  Series  O  are  redeemable  as  a  whole, 
or  in  part  for  sinking  fund  only,  at  any  time  at  102  and  int.,  and  are  con- 
vertible par  for  nar.  at  anv  time  prior  to  and  including  Aoril  1  1931.  into 
Series  D  6H%  30-year  sinking  fund  gold  bonds,  dated  Oct.  1  i921,  due 
Oct.  1  1951.  issued  tmder  this  same  mortgage.  $10,000  bonds  of  Series  D 
are  now  outstanding.  Tho  Series  T)  6'A%  bonds  are  callable  as  a  whole  or 
in  part  for  sinking  fund  only  at  110  prior  to  Oct.  1  1936,  at  107  during  next 
five  years,  105  during  next  five  years,  102K  during  next  three  years  and  101 
during  last  two  years  before  maturity.  Series  E  are  red.,  all  or  part,  at 
10714  and  int.  during  first  ten  years,  at  105  and  int,  during  next  ten  years 
and  at  102H  and  int.  during  last  ten  year^.  before  maturity.  Subsequent 
series  to  such  int..  mature  at  such  times  (not  later  than  Feb.  1  1999)  and 
be  redeemable  at  such  prices  as  may  be  fi.xed.     V.  113,  p.  1475. 

Provision  Is  made  in  the  Indentures  for  the  refunding  of  all  underlying 
securities  of  tho  company  and  of  its  subsidiaries.  The  portion  of  the 
authorized  issue  not  reserved  for  refunding  purposes  is  is.suable  only  for 
80%  of  the  cost  of  additions,  improvements  or  securities  acquired..  Annual 
sinking  fund  e(iual  to  1%  cf  the  total  of  these  bonds  from  time  to  time  out- 
standing, to  purchase  or  call  them  for  cancellation  began  Aug.  1  1923; 
$234, .500  Series  C  7%  bonds  have  been  acquired,  retired  and  will  not  be 
re-issued. 

Of  the  50-yr.  gen.  4  Hs  of  1904  of  The  Consol.  Gas  Oo.  of  Baltimore  City, 
$6,100,000  have  been  Issued,  Fidelity  Trust  Co.,  trustee.  No  further  bonda 
can  be  ssued  except  to  retire  the  5s  due  1939.  V.  78,  p.  1964.  2014,  2387; 
V.  79.  p.  1643;  V.  88.  p,  103;  V,  90,  p.  1173.  1493;  V.  91,  p.  41;  V.  96.  p. 
363,  491,  718.  949;  V.  99.  p.  1050. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  [Issue  closed 
at  $3,950,000  Northern  Trust  Co.  of  Phila.,  trustee/  are  secured  by  a  lien 
on  the  property  and  $1,155,000.  Consol.  Gas  El.  L.  &  P.  Oo.  gen.  4^8 
V.  85.  p    598,  1271.  1.340:    V,  87.  p.  741:    V.  108,  p,  1166. 

Tho  Public  Service  Building  Co.  has  erected  a  20-story  office  building 
which  Is  leased  to  the  Consolidated  Gas  El.  Lt.  &  P.  Co.  of  Bait,  for  25 
years  from  Aug.  2  1915  under  an  annual  charge  sufficient  to  pay  int.  and 
•  ink,  fund  on  the  bonds,  divs.  and  sinit.  funds  on  the  prof,  stock,  opor.  exp., 
taxes,  in.-iint.  &c.  There  are  outstanding  $8:i0. 000  1st  M.  5s.  $(>HS.  400  pref 
stock  and  Si'>ii9.',i00  common  stock.  See  V.  101,  p.  1017;  V.  103.  p.  764. 
The  entire  common  stock  is  owned  by  the  C.  G.  E.  L.  &  P.  Oo.  of  Baltimore. 

The  Consolidated  Power  Co.  of  Baltimore  1st  Mtge.  5%  gold  bonds, 
aulhnri/.ed.  ,S1  5.000,0(1(1;  issued.  .?!  3,750.000,  All  of  the  .$13,7,50.000  honils 
issued  are  de|)osited  under  first  ref.  nitgo.  against  the  issuance  of  $1 1,7.50,000 
first  ref,  bonds.  (Company  lea.sed  to  Con,soi.  Oas.  Elec.  Light  &  Power  Co. 
of  Baltimore  for  a  term  of  25  years,  beginning  in  1917. 

REPORT.— For  1922.  in  V.  116,  p.   1016,  1416.  showed: 

Calendar  Years —  1922.  1921.  1920. 

Total  gross  income - $20,376,084  $16,612,388  $15.433.4.58 

Netc-arnings 8.924.357        '  --     --- 

Surplus  for  dividends,  &c 5,51S.()69 

Dividends.. 1,509,246 

Reserve  for  doproc,  renewals,  &c 1.345.000 

Surplus  for  year 


6,027,806 
3,0.61,045 
1,218,726 
1.100.000 


4.081,667 
2. .506 ,474 
1.1()S,643 
1.100.000 


.'»:2.571.»23         $745,319         $237,832 

Earnings  for  nine  mo.s.  ended  Sept.  30  1923  in  V.  117,  p.  1997. 


OFFICERS. — Chairman  of  Board.  J.  E.  Aldred;  Pres..  Herbert  A.  War- 
ner; V.-P.,  Chas.  M.  Cohn  and  Chas.  E.  F.  ClarKe;  Treas..  John  L.  Bailey; 
Sec.  &  Asst.  Treas..  Wm.  Schmidt  Jr.:  Asst.  Sec.  &  Asst.  Treas.,  R.  F. 
Bonsall.     Office,  Lexington  Bldg.,  Baltimore. — (V.  117,  p.  1997.) 

CONSOLIDATED  TEXTILE  CORP.— ORGANIZATION.— Incorp. 
(n  Delaware  in  Oct.,  1919  to  ac(juire  all  the  properties,  assats  «Scc..  of  the 
Pilot  Cotton  Mills  Co.,  Raleigh,  N.  C,  James  N,  Williamson  &  Sons  Co., 
Burlington,  N.  C.  owners  of  the  Ossipee  and  Hopedalo  mills,  and  the  Ella 
Mfg.  (Jo.  of  Shelby,  N,  C.  In  1919  ul-o  acquired  all  of  tlie  stock  of  Pelham 
Mfg.  Co.  and  Lynchburg  Cottjn  Mills;  in  1920  Bonham  Cotton  Mills. 
Windsor  Print  Works,  Henderson  Cotton  Mills,  Union  Cotton  Mills  and 
entire  common  stock  of  B.  B.  &  R.  Knight.  Inc.  See  separate  statement 
for  that  company  above.  Also  owns  substantial  intero-^t  in  Exposition' 
Cotton  Mills.  Adinta.  Ga.  For  detiilod  capacity  of  mills,  see  V.  112. 
p.  2411.     Alliance  with  American  Woolen  Co.,  V.  115,  p.  2482. 

The  stockii  liUers  June  12  1922  authorized  an  increase  in  rhe  capital  stock 
from  l.OOO.OOO  shares  of  no  pir  value  to  2.000.000  shares  of  no  par  value. 
Stockholders  of  record  June  14  wore  given  the  riglit  to  subscribe  at  S12  50- 
a  share  for  new  stock  on  tho  basis  of  one  new  share  for  each  two  shares  held. 
V.  114.  p.  2474. 

DIVIDENDS. — An  initial  dividend  ot  75c.  a  shai-ewas  paid  in  Jan.  1920. 
same  amount  paid  quar.  to  Jan.  15  1921;  none  since. 

BONDS. — The  1st  mtge,  8%  sinking  fund  convertible  gold  bonds  are 
redeemable  all  or  part  at  110  and  int.  on  or  before  June  1  1922,  and  there- 
after at  !^  of  1  %  less  for  each  12  months  or  part  thereof  elapsed  after 
June  1  1922.  Convertible  Into  no  par  value  common  stock  on  the  basis  of 
par  for  the  bonds  and  $26.16  per  share  for  the  stock.     V.  112.  p.  2646. 

REPORT.— For  1922.  in  V.  116,  p.  1645.  showed: 

1922.  1921.  1920. 

X  Prof  its  from  operation $335!ll9  $923!513  $2,310!794 

Depreciation  -.. 635,000  150,000  238,282 

Intere-st 1.877,990  1,530,572  620,091 

B.  B.  &  R.  Knight  preferred  dividend          200,000  1,204,367 

Consol.  Textile  Corp.  div / 

Balance  for  year defS2, 177.871   def.S957,058  sur$248.054 

Previous  surplus def622.151     def334.906  86,852 

Prof  it  and  loss. def$2,800.022  def$622,151  sur$334,906 

X  After  deducting  administration,  selling  &  general  expense. 

OFFICERS.— Chairman,  William  M.  Wood;  Pres.,  Andrew  G.  Pierce 
Jr.;  Treas.,  Sherburne  Prescott;  Sec,  Henry  B.  Stimson.  Office,  88  Worth 
St..  New  York.— (V.  116.  p.  2261.) 

(THE)  CONSOLIDATION  COAL  CO.— Inc.  in  Md.  1860.  V.  82,  p. 
104-  The  company  owns  in  fee  apnroximately  5,700  acres  of  surface, 
the  mineral  rights  to  approximately  5.700  acres  and  leasehold  mineral  rights 
in  24,000  acres,  located  in  Maryland.  Pennsylvania,  West  Virginia  and 
Kentucky.  The  development  consists  of  82  modernly  equipped  mines  with 
a  developed  capacity  of  15.000,000  tons  per  annum,  and  through  the 
ownership  of  the  entire  common  capital  stock  of  the  Carter  Coal  Co.,  con- 
trols in  addition  thereto  36,200  acres  of  mineral  lands  in  fee  and  leasehold 
mineral  rights  in  2,300  acres  in  West  Virginia,  Virginia  and  Kentucky,  on 
which  are  located  ten  modernly  equipped  mines  with  a  developed  capacity 
of  1.000,000  tons  per  annum. 

"The  coals  produced  by  this  company  are:  Georges  Creek  Big  Vein  and 
Cumberland;  Somerset  smokeless  and  steam:  Fairmont  gas.  locomotive  and 
domestic:  Millers  Creek  block;  Elkhorn  coking,  by-product  and  gas.  and 
Pocahontas-New  River  Smokeless,  steam  and  domestic  coals. 

Also  owns:  Entire  capital  stock  as  follows:  ,§1,500,000  Cumberland  & 
Pennsylvania  RR..  which  see  under  "Railroads"  above:  $4,000,000  Somer- 
set Coal  Co.;  $650,000  Consolidation  Coastwise  Co.:  $10,000  Fairmont  Coal 
Co.:$100,000Monongah.  Service  Co.:  $20,000  Cassv.  &Monon,  RR,  Co. 
$5,000  Canal  Towage  Co.:  $5,000  Pcnnmont  Coal  Mining  Co.;  $250,000 
Fairmont  Supply  Co,:  $500  Maryland  Construction  &  Contracting  Co,; 
$2,500,000  pref.  and  S4. 200. 000  common  of  Northwsstern  Fuel  Co.,  owning 
large  docks  at  Washburn,  Green  Bay  and  Superior,  and  yards  at  St.  Paul 
and  Minneapolis:  50,000  shares  of  common  stock  (no  par  value)  of  Carter 
Coal  Co.  V.  106.  p,  931;  V.  103.  p.  2431;  V.  78,  p.  1271;  V.  79.  p.  502; 
V.  88.  p.   1200:  V.  95.  p,  6S3. 

Coal  mined  in  1922,  including  subsidiaries,  5.694.256  not  tons,  and  864,929 
net  tons  mined  by  lessees.     See  59-yoar  record,  V.  116,  p.  1315. 

STOCK. — In  Jan.  1917  the  authorized  capital  stock  was  Increased  from 
$39,190,500  to  $45,000,000.  and  In  Mar.  1918  from  $45,000,000  to  $50,- 
000.000;  a  stock  uividend  of  5%  was  paid  In  Feb.  1917  and  of  14%  In  March 
1918.     V.   106    p.  1233.  1.580. 

Stock  to  amount  of  $7,980,000  was  Issued  in  exchange  for  the  $7,000,000 
debenture  bonda  and  accrued  Interest  at  maturity  Feb.  1  1917;  the  deben- 
tures wore  hold  by  the  Rockefeller  Interests  and  the  conversion  is  understood 
to  hare  given  them  a  majority  interest.     V.  104.  p.  366,  767.  1804. 

DIVS.  (%).06.  '07.  08.      1909.      'lOto'18  "l?.  '18.  '1910  Oct  31*23 

Since  1903 6       6  6     0&2ex.  0  yearly.  6  6        IHQuar. 

do     extra..  2       2       2        0  —             3.        

do    in  stock  ._     ._ 60              6            14       

BONDS.— "Ist  &  Ref."  M.  6%  (V.  106,  p.  1475:  V.  91,  p.  1614.  1330. 
1256;  V.  92.  p.  464;  V.  94.  p.  1053.  1059;  V.  95.  p.  621;  V.  96,  p  949.  1705) 
aad  a  1st  Hen  on  194,970  acres  of  coal  lands  or  rights  (incl.  100.000  acres  pur- 
chased Nov.  1910)  and  a  general  lien,  subject  to  about  »11,000,000  prior 
txmds,  on  tho  remaining  property,  about  106,160  acres,  and  on  other 
tangible  assets,  inoluding  mining  plant,  tugs,  barges,  ooal  cars,  securities. 
ko.,  aggregating  121,469,075.  Shiking  fund,  2o.  per  ton  mined  In  first 
^  years,  then  3o.  for  15  years,  4o.  for  10  years  and  5o.  for  remaining  10 
rrs.  Depreciation  ohargo  of  2  Ho.  per  ton.  &o.,  also  charged  agst.  operation. 

Status  0/ $40,000,000  First  and  Refunding  Mortgage  Bonds  Dec.  31  1922. 

Reserved  to  retire  prior  Hen  bonds  (see  table  at  head  of  page)  $10,443,000 

Pledged  aa  collateral  under  6%  convertible  secured  gold  bonds 2,259.000 

Retired  by  operation  of  sinking  fund 1,727,000 

Held  for  future  development,  &c..  for  most  part  to  76%  of  cost..   1,456.000 
Held  In  treas..  $2,197,000.  and  outstanding 21,918,000 

Of  Fairmont  Coal  Oo.  $6,000,000  1st  M.  5s.  $1,370,000  had  on  Dec.  31 
1922  bi?en  retired  by  sinking  fund  and  $360,000  were  pledged  under  1st  & 
Rof.  Mtge.  of  1910.     V.  106.  p.  1475. 


I 


Nov.,  1923.] 


INDUSTRIAL  STOCKS  AND  BONDS 


159 


MISCELLANEOUS  COMPANIES 
[For  abbreviations.  <&c.,  see  notes  on  page  61 


Continental  Can  Co — Common  stock  500.000  shares 

^refdtijoli  '.aid)  7%  cum  J7.o()O.OI)()  rwl  iJ5 

wontinentat   (Fire)    Insurance  Co — atock 

Continental    Motors   Corp — 

Common  stock,  ;i.()00  000  shares  auth 

Serial  notes,    C  &  D  red  lOl xxxc» 

The)  Contlnencal  Oil  Co— 3tocK  $12.(H)0.0()0 

Copper  Ranxe  Co — (Capital  stock  »10. 000.000 - 

Corn  Product*  Reflnlna.— Common  jiiock  550.000,000.  .- 

Preferred  (a  &  d)  stock  7%  cum  *25. 000,000 

iBt  M.  g  Mink,  fd  ri^fi  105 xc* 

Debeotarei  K  $114,000  called  yearly  par  (V  85.  P  637). -< 
.V  y  Glucose  C>>  til-it  rntgu  jL-sumcd  gold  9  t  (see  teit)...« 
QuaranUed  Debentures — 
Nat  Starcli  Co  deba  g  guar  p  dc  i  (V  04.  p.  127) s 


Date 
Bonds 


1920 


1909 
190H 
1902 

1910 


Par 
Value 


See 


Noni 

$L(10 

25 

None 

1,000 

25 

25 

KJU 

100 

1,000 

1,000 

test 


1. 000 


Amount 
Outstanding 


Bate 
% 


360,000  sh    3eo    text 
S5,S.)1.500         7 
jo.uuu.uix>  See    text 


1  460  845  sh 

3.750.000 

IK.UOO.UOO 


See    text 
7g 
8 


9, 810,300, See    text 


49.784,000 

2l.82fi.933 

1,924.000 

19,000 

105,200 

644,500 


See    text 
7 

5  e 

6g 
5g 


When 
Payable 


Q— F 

«,f— J 

J     A      J 


A     &     O' 
Q--M 

See  text 

Q— J 

(J -J 
M     *     N 
MAN 
M    &     ^ 

J      A      J 


Last  Dividend 
and  Maturity 


Nov  1,-)  1923  SI 
Jan  1  •21  1K% 
July  11  '23  12% 

Dec  15   '20  1% 
See  text 
Dec   1ft  '23    2% 
May  10   1923  Si 
Oct  20  1923  2  3i 
Oct  15  19.i3  1,U 
May    1  I'J.H 
Nov    1  1931 
Sept    1  1927 

luly  1  1930 


Places  Where  Interest  an4 
Dividends  are  PayabU 


Cheokfi  mailed 

do 
Central  Union TrOi  NY 

By  check 

New   York   and  Chicago 

( 'bucks  mailed 

Boston 


Title  Guar  4  Tr  Co.  N  Y 
do  do 

do  do 

ntle  Guar  &  Tr  Co,BklyB 

Karmers'  L  &  Tr  Co.  N  Y 


REPORT.— For  1922,  in  V.  116,  p.  1272,  and  1314.  showed: 

Calendar  Years—                1922.  1921.  1920.  1919. 

Gross  oarniuKS $22,464,912  .$25,179,347  $33,965,280  S23.. 507, 5.57 

Total  income 4,600.097  5,096,828  13.319.611  4.845,796 

Interest 1.866.652  1.332,819  1,330.043  1.398.173 

Federal  income  taxes...         175.000  500.000  2.388,083  178,094 

Cash  dividends 2,412.034  2,411.981  2.411.915  2,411,854 

Balance,  earned  surplus.         146,411  852,028  7,189,570  857,675 
Adjustment  of  apprecia- 
tion of  coal  lands  Mar. 
1  1913  and  accounts  for 

previous  years 935.691  2.4.50.268  33,783.097  3.934.644 

Profit  &  loss  &  spec.  sur.  95,049,757  96.439.037  98.037.277  57,064.610 

Pres.,  Clarence  W.  Watson.  Office.  67  Wall  St.,  New  York. — (V.  117, 
p.  673.) 

CONSUMERS  POWER  CO.  (OF  MAINE).  MICH.— See  "El.  Ry.  Sec. 

CONTINENTAL  CAN  CO.,  INC.— ORGANIZATION.— Incorp.  in 
N.  Y.  Jan.  17  1913.  Operates  24  miles  at  Canonsburg,  Pa.  V.  95,  p. 
1610:  V.  96,  p.  363:  V.  104,  p.  555,  2643.  A  new  general  line  factory  at 
Jersey  City.  N.  J.,  was  completed  and  placed  in  operation  durino:  1921 
Agreement  with  Vulcan  Dotianing  Co.  See  that  company.  In  Sept.  1923 
purchased  the  can  and  tube  departments  of  the  National  Can  Co.  of  De- 
troit.    V.  117,  p.  1240. 

STOCK. — The  stockholders  on  Dec.  29  1922  ratified  a  change  In  the  com- 
mon stock  from  515,000,000  (par  .SlOO)  to  500,000  shares  of  no  par  value, 
each  share  of  the  old  stock  to  receive  2  2-3  shares  of  new  no  par  value 
common  stock.      V.  115,  p.  2909. 

The  preferred  is  callable,  all  or  part,  at  125  and  accrued  div.:  also,  begin- 
ning in  1915,  for  annual  sink,  fund  of  3%  of  issue,  payable  out  of  surplus 
profits.  The  pref.  has  no  vote  for  directors  unless  4  quarterly  divs.  are  in 
default,  in  which  case  the  election  is  vested  exclusively  in  the  pref .  until 
all  the  defaults  have  been  made  good.  Of  the  pref.  stock,  .$1,665,500  had 
been  redeemed  to  Aug.  31  1923.  No  mortgage  or  increase  in  pref.  stock 
without  consent  of  75%  of  each  class  of  stock. 

DIVIDENDS. — Dividend  on  pref.  from  organization  to  Jan.  1  1924. 
incl.,  1^%  guar.  (7%  per  ann.).  On  common  Oct.  1  1915  to  Jan.  1  1918, 
incl.,  5%  per  ann.  (134%  Q.-J.);  also,  Feb.  21  1918.  35%  in  com.  stock: 
AprU  1918  to  July  1919.  1 J^  %  quar.:  Oct.  1919  to  July  1921  paid  1  5i  % 
quar.  On  Feb.  15  and  May  15  1923  paid  each  quar.  75  cents  a  share  on 
new  stock  of  no  par  value;  Aug.  15  and  Nov.  15  1923  paid  $1  a  share  each 
quar. 

REPORT.— For  1922.  In  V.   116,  p.  717,  showed: 

Cat.  Deprecia-  Federal  Preferred  Common 

Year.          Net.               lion.  Taxes.  Dirs.            Divs.  x  Surplus. 

1922  ..$4,438,508  $476,906  $800,000  .$289,713  $270,000  $2,436,889 

1921  -.    1,529.042       468,038  250,000  3,40150  472,500  defl30,646 

1920.-2,196,341        437,721  210,000  307,037  945,000  131,583 

1919  .-  4,139,778       664,815  850,000  318,552  877,358  1,264,053 

X  Shown  after  deducting  .$165,000  redemption  of  pref.  stock. 
Office,  Pershing  Square  Bldg.,  New  York. — (V.  117,  p.  2217.) 

CONTINENTAL  CANDY   CORP.— (V.   114.  p.  414.) 

CONTINENTAL  (FIRE)  INSURANCE  CO..  N.  V.— Stock  listed  on 
N.  Y.  Stock  Exchange  In  Feb,  1916.  In  Jan.  1916  (a)  the  authorized  Issue 
was  lncrease<l  from  i2. 000.000  to  $10,000,000:  (6)  the  par  value  of  shares 
was  changed  from  $100  to  $25  each;  (c)  $7,000,000  of  the  new  stock  paid 
for  out  of  surplus,  was  distributed  Jan.  10  as  a  stock  dividend:  and  (d) 
$1,000,000  new  stock  was  offered  to  stockholders  for  subscription  at  par 
Oash  divs..  1911  to  Jan.  1916.  50%  per  annum;  1916.  July.  5%;  1917 
Jan.  and  July.  fi%:  191H.  .Ian  6%:  .July  «%:  Jan.  1919  ^o  Jan.  1922.  10% 
semi-annually:  July  1922  to  July  1923.  12%  semi-annually.  Henry  Evans, 
Chairman:  N.  T.  Robertson.  Pres.;  Ernest  Sturm,  Sec.  &  Treas.  Office 
80  Maiden  Lane,  N.  Y. — (V.  114,  p.  857.) 

CONTINENTAL  MOTORS  CORP.— ORGANIZATION— Incorp.  In 
Virginia  In  Jan.  1917  (see  V.  104,  p.  2591 .  and  took  over  bu-slness  and  plants 
at  Detroit  and  Muslci-j^on,  Mich.,  of  Continental  Motors  Co.,  makers  of 
"Continental"  ga.soiino  motors. 

STOCK. — The  stockhol  lers  Oct.  18  192?  authorize  I  an  Incmaso  in  the 
capital  stock  to  3,000.000  no  par  value  shares,  of  which  1,500,000  were 
exchanged  share  for  share  for  the  old  common  stock,  par  $10.  The  unissued 
shares  will  be  held  in  the  treasury  for  issuance  as  the  directors  may  deter- 
mine.     See  V.  115,  p.  1637. 

Div.  on  common  stock,  No.  1,  June  15  1917,  \\i%;  Dec.  5  1917,  2%; 
Feb.  1918  to  Aug.  15  1919,  15^%;  quar.;  Nov.  15  1919  to  Aug.  15  1920, 
2%  quar.;  Dec.   15  1920,  1%;  none  since. 

Notes. — The  serial  gold  notes  mature  .as  follows:  Series  C,  $750,000  April  1 
1924:  Series  D,  .$3,000,000.  April  1  1925.  No  mortgage  while  any  of  these 
notes  are  outstanding. 

REPORT.— For  year  ending  Oct.  31  1922,  in  V.  116,  p.  301.  718.  shows: 
Year  ending  Oct.  31—  1921-22.  192()-21.  1919-20. 

Net  profits,  after  mfg.,  malnt.,  &c., 

exp.,  incl.  deprec.  &  ord.  taxes $1,560,944  def$371, 534     $3,567,504 

Federal  tax  reserve 91,000 

Preferred  dividends 145.048  148,0961      1,038,553 

Common  dividends (1%146,073/ 

Balance,   surplus $1,324,896  defS665.703     $2,528,951 

Pres.,  R.  W.  Judson;  V.-Pres.  &  Sec,  W.  R.  Angell:  V.-Pres.  &  Treas., 
G.  W.  Yeoman.— (V.  117,  p.  1668.) 

(THE)CONTINENTALOILCO.— ORGANIZATION.  A:c.— Incorp    li, 
Colorado  April  1913  as  successor  of  the  Iowa  company  of  the  sacae  na.iie 
each  share  of  stock  receiving  ten  times  the  amount  In  new  stock.      V.  P.;, 
p.  492.  1091,  1158.     Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  bin 

legreKatedlo  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85.  p.  21().  790:  V  93, 
p.  1390.  Stockholders  voied  Sept.  17  1917  to  increase  the  auth,  ,-.fi.cli  i'n,\< 
$3,000,000  to  $12,000,000.  V.  105.  p.  1212.  BtockholdtTs  of  record 
June  17  1920  were  given  the  right  to  .subscribe  to  $1 .000.000  additional  stock 
at  par  in  the  ratio  of  one  new  share  for  each  nine  shares  held.  V.  110  p 
238<1,  2491.  Dividends  paid  Sept.  1913  to  March  1920.  12%  (3%  Q,-M  ^ 
Paid  '^00%  in  stock  on  Anril  .•■SO  1920  June  10'20  to  Dec.  I9"3  M;.iil  '^'■', 
quar.  Report  for  1922.  in  V.  116.  p.  1280.  showed  net  earnings  after  Feder.;l 
taxes  and  deprec.  of  $1,394,478.  Pres..  E.  T.  Wilson;  Treas.,  G.  F.  Smith. 
Office,  Denver,  Colo. — (V.  117,  p.  2114.) 


1919. 

23.0,S2.49  8 

$6,358,67  8 

972.65  3 

(10)986.015 

,  82  Devon - 


COPPER  RANGE  CO.— ORGANIZATION.— Incorp.  In  Mich.  Jan.  26 
1899  See  V.  105.  p.  610:  V.  101,  p.  925.  Has  extensive  land  holdlOKs 
and  mineral  rights  in  Lake  Superior  district,  Mich  Owns  the  shock  o» 
Atlantic  Mining  Co.  and  Copper  Range  RR.  (see  "Railroads"),  97%  and 
100%,  respectively,  and  50%  of  Champion  Copper  Co. 

Dividends.— Since  Aug.  1915:  1915,  12%;  1916,  40%  1917.  40%  (10% 
Q.-M.):  1918.  24%;  1919,  March  15  SI:  June  1919  to  Sept.  1020.  ."lO  "f 
(2%)  quar.;  then  none  until  Mar.  1  1922,  when  $1  was  paid:  May  10  1923 
paid  $1. 

REPORT.— For  1922,  In  V.  116.  p.  1899.  showed: 

1922.  1921.  1920. 

Copper  produced  (lbs.).  29.029.474     32,069,738     23,7.')6.267 

Total  revenue $4,270,422     $4,457,306     $4,232,764 

Net  for  dividends 331,683  235,185        def.4,838 

Dividends  paid. ._      (6)591,025 

Pres.,  Wdliam  A.  Paine;  Sec.  &  Troas.,  P.  W.  Paine.     Office 
shire  St.,  Boston. — (V.  117,  p.  1463.) 

CORN  PRODUCTS  REFININQ  CO.— ORGANIZATION.— Incorp- 
^eb.  6  1906  per  plan  V.  82,  p.  103,  1321:  V.  85.  p.  527;  V.  86.  p.  1412:  V. 
S7.  p.  42:  V.  96.  p.  996;  V.  90.  p.  845.  Plants  at  Argo  and  Pekin.  111.; 
Edgowati-r.  N.  J.,  and  Kansas  City,  Mo.  V.  105,  p.  501:  V.  84,  p.  696. 
V.  87,  p.  93S:  V.  88,  p.  628.  1623:  V.  90,  p.  845;  V.  92,  p.  465,  883;  V.  98, 
p.  915.  Ne\v  plant  at  North  Kansas  City  Mo.,  w.is  put  in  operation  in 
M.arch  1922.  V.  Ill,  p.  796;  V.  114,  p.  1291.  Purchase  of  plants  in 
Europe.  V    112.  i>,  '.'HI.     Form-;  G'^rmin  compinv.  V'.  lit.  p.  1895. 

In  June  1916  the  U.  S.  District  Court  in  N.  Y.  held  the  company  to  have 
violated  the  Sherman  Anti-Trust  Law,  and  on  March  31  1919  a  final  decree 
was  filed,  to  which  the  company  assented,  ordr-rlog  the  dis.solutlon  of  the 
merger  not  later  than  Jan.  1  1921  (subsequeriily  cliauged  to  Jan.  1  1922: 
V.  113,  p.  1776).  The  decree  ordered  the  compiiiy  to  dispose  of  its  plants 
at  Granite  City,  111.;  Davenport,  la.;  its  interest  in  the  stock  and  other  se- 
curities of  the  National  Starch  Co.,  with  its  plant  at  Oswego,  N.  Y..  and  the 
stock  and  securities  of  the  Novelty  Candy  Co..  which  h  id  plants  at  Chicago, 
111.,  and  Jersey  City,  N.  J.,  to  a  person  or  persons,  incluulusr  corporations, 
not  controlled  by  or  affiliated  with  the  Corn  Products  Refining  Co.  and 
the  company,  or  affiliated  corporations,  not  to  have  any  officers  or  directors 
in  common  with  such  purchaser,  nor  any  defendant  bo  such  purchaser.  Only 
persons  or  corporations  intending  to  continue  the  business  were  eligible 
as  purchasers. 

Accordingly  in  May  1919  the  Novelty  Candy  plants  were  sold  to  the 
Continental  Candy  Co.  (V.  109.  p.  687).  la  .Sept.  1919  also  the  Granite 
City  plant  was  sold  for  $4,500,000.  The  D  ive.Tport.  la.,  plant  was  .sold 
in  Dec.  1919  for  $250,000.  In  Dec.  1921  the  Oswe^c.  N.  Y..  plant  of  the 
National  Starch  Co.  was  sold  to  the  Oswego  Factories  Corp.  See  V.  109, 
p.  1277,  1463,  1702,  2267;  V.  112,  p.  66- 

CAPITAL  STOCK. — The  stockholders  in  March  1921  voted  to  cancel 
$5,000,000  pref.  stock  which  was  purchased  by  the  company  during  1920. 


•13.  '14.  '15.  '16. 
5       5       5       5 


1917. 
26.16 


18.  '19. 


DIVIDENDS — 

Preferred  (%) 

Common  (%) 

With  the  regular  1H%  quarterly  the  pref.  shares  In 
Jan.,  April  and  July  each  5%  and  in  Oct.  4  1-6%. 
accumulations.  V.  104.  p.  1147.  2,555;  V.  105.  p.  392. 
div  of  1%  and  H%  extra  on  common  paid  ,Ian,  20  liJ20, 
V.  110,  p.  264.     Same  amount  paid  quar.  to  Oct.  1922. 


•20.  '21.  '22.  •23. 

7       7       7       See 

6       6       6     text 

1917  received  in 

extinguishing    all 

Initial  quarterly 

V    100    o    2t4'> 

On  Jan.  20  1923 


K  p.  .  . 

paid  \yi%  quar.  and  S7c  extra;  April  20  1923  paid  IH'r  quar.;  July  20 
1923  paid  13^%  quar.  and  1H%  extra;  Oct.  20  1923  paid  IH'^c  quar.  and 
%%  extra. 

BONDS. — Ol  the  N.  Y.  Glucose  68.  4%  of  each  bond  iS40)  is  retlrooir 
Sept    1  yearly  beginning  1902    but  they  are  not '4Ub    to  call.   V    74    p    1U8'1 

The  Ist  2.5-year  5s  ol  1909  $'.U.OOO,000  auth.  Issuci  aitf  seoured  hy  a  flr^t 
lien  on  all  the  property  of  the  company  and  Its  subsidiaries  now  owned  ■" 
hereafter  acquired,  subject  only  to  N.  Y.  Glucose  1st  6s.  Annual  sinking 
fund  of  2%  of  total  at  any  time  issued  may  be  used  lo  draw  bonds  at  10.5 
and  int.  V.  106,  p.  1034:  V.  88,  p.  1064.  1256,  1439;  V.  90,  p.  845.  846: 
V.  93,  p.  348;  V.  105,  p.  1423. 

The  National  Starch  Co.  has  outstanding  In  the  hands  of  the  public 
only  $16,200  pref.  and  $99,300  common  stock,  the  balance  being  owned  by 
i.he  Corn  Products  Refining  Co.  Of  Its  $5,168,000  debenture  6s  (guaran- 
teed), only  $611,500  on  Dec.  31  1922  were  in  hands  of  public.  On  that 
date  the  company  itself  held  $2,676,000  of  the  issue  for  redemptioa 
while  the  Com  Products   RefhiUig  Co.  held  $1,847,500. 


Results  for  nine  months  endiiv.?  Sept.  30 

Nimc  Mos.  to  Sept.  30         1923.               1922.  1921. 

tNet  earnings $9,782,792     $7.757.S77  $6,634,991   $14,105,026 

Other  income 702,111           713.079  259.144          421.2.54 


1920. 


Total  Income $10,484,903     $8.470.9.56     $6,894,135  $14,526,280 

Interest  &  depreciation-  $2,347,632     $1,918„561      S1.S35.6.55     $1,!»06„S74 

lYeferr.'d   dividends 1,303.417        1.303.417        1.303.417        1.565.917 

Common  divs (4>^ %)2 .240 ,280  (3)  1 ,493 ,520  (3)  1 .1'.ti ,520  (3)  1 .493,520 

Com.  stock  extra. .(2M%)1.1>J0. 140(1  >^)746.760(1H)746. 760(1  J0746, 760 


Balance,  surplus $3,473,437     $3,008,698     $1,514,783     S8. 813. 209 

t  After   deducting  maintenance  and   repairs  and  estimated  amount  of 
Federal  taxes. 


&c. 


REPORT. — For  calendar  year  1922 

1922. 
Profits  from  operations. $13. 826, 118 
Int.  on  dep.,  loans,  Ace.         .532.227 
Int.  &  divs.  on  securities         864.929 

Rents  re.ll  est.  uot  in  op.      

i'rofit  on  securities  sold.         230.644 


in  V.  116,  p.  928,  showed: 

1921.  1920.               1919. 

$9,451,410  $18. .586. 032  $22,015,414 

584.220  1,304,710           523, .561 

627.4.50  544,169           920.935 

1.093  1,258                   262 

78.201        


Total  income $15,453,918 

Interest  on  bonded  debt.  $1  13,920 

<;oiier,il  taxes 355.837 

lusuran.-e 191 .450 

I'reforretl    dividends 1.737.890 

Common  dividends 4.4K0.560 

Depreciation 2,976.138 

Inc.  &  w.ir  cxc.  prof.  tax.  1,4U0.000 

Special  &  extraord .  losses      


$10,742,374 

$120,694 

332.409 

192.2(>8 

1.737.890 

2.987.040 

2.410.261 

825.000 

505.385 


$20,436,169 

$131,682 

249,475 

247,018 

1,749.582 

2.9K7,040 

2.636.514 

4. .580. 000 

121,854 


$23,460,172 

$1.58,204 

370,3.54 

249.401 

2.087.890 

746.760 

2.407.843 

6,500.000 

56,885 


Balance,  surplus $4,198,123     $1,601,428     $7,733,004  $10,882,8.36 
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MISCELLANEOUS  COMPANIES 
IFoT  abbreviations,  &c.,  see  notes  on  pace  6) 


Cosden  and  Co — Common  sto(;k  3.000.000  shares  auth 

Pref  stock  7%  cuinulallve  convertible   red.  120 

(VVm)  Cramp  &  Soni  Shio  &  Enitlne  RIdg  Co — See  text 

Crescent  Pipe  Line  Co— Stock  SI. 500,000--- 

Crt'x  Carpet  Co — .Stock  .S.'}. 000. 000  autliorized 

Crucible  Steel  Co — Common  stock  autnorlzed  i75.(J()().000- 
Preferred  (a  *  d)  7%  cumulative  $25,000,000  authorized. . 
Pitts  Cruc  Steel  Co  Ist  M  1250.000  yearly LPi-xc* 


Date 
Bonds 


1911 


Par 
Value 


None 
»100 

25 

100 
1011 
100 


Amount 
Outstanding 


13.57.23.38h. 
56.997.235 


Rate 

% 


See  text 
7 


1.500,000  See    text 

3.000.000  See     tfxt 

55,000.000  See    text 

25,000.0001        7 

5.500.000,        5 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— M 


Q— J31 
g— M 


Aug 
Dec 


1  '23   SI 
1  '23    1>4 


Sept  16  '23  1  ^ 
.June  1921  1  'i 
Oct  31  '23  ]% 
Sept  29  '23    1  Ji 


M    &     S  Marl924tol94o 


Places  Where  Interest  ana 
Dividends  are  PayabU 


Baltimore, 
do 


Md 


OheckH  mailed 

Onion   Trust  Co.   PlttaC 

do  do 

Unli  n  T.usi  Co,  Plttabi 


DIRECTORS. — E.  T,  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.).  G.  M. 
Moffett  (V.-P.),  F.  T.  Fisher  (Sec.-Treas.).  C.  H.  Kelsey,  C.  M.  Warner. 
G.  S.  Mahana  (V.-P.),  T.  P.  Kingsford,  W.  H.  Nichols  Jr..  A.  A.  Smith, 
A.  B.  Boardman,  F.  H.  Hall,  Willis  D.  Wood,  Preston  Davie,  E.  E.  Van 
Sickle.— (V.  117,  p.   1891.) 

COSDEN  AND  CO. — ORGANIZATION.— Incorporated  In  Delaware 
July  9  1917  as  a  consolidation  (V.  104.  p.  201H.  24.=^.=;  2007)  Properties 
(a)  Operates  over  1.000  producing  wells  in  Okla..  Kansas  and  Texas  and 
controls  over  200.000  acres  in  Kansas,  Oklahoma.  Texas.  &c..  incJuding 
10,000  acres  in  Cushing  District;  (6)  pipe  line  system,  about  1.000  miles  in 
ength  connecting  the  producing  area  with  the  refineries;  (c)  over  2.000  tank 
cars;  (d)  modern  refinery  at  Tulsa.  Okla.,  said  to  have  a  consuming  capacity 
of  50.000  bbls.  daily  if  producing  all  by-products;  this  refinery  is  carried  on 
the  books  at  over  $15,000,000.  V.  109,  p.  680;  V.  105.  p.  822;  V.  107.  p. 
2292. 

The  directors  In  Nov.  1921  approved  a  plan  for  the  consolidation  of  Atlan- 
tic Petroleum  Corp.  with  the  company  and  approved  the  exchange  of  three 
shares  of  Atlantic  Petroleum  stock,  par  $25.  for  two  shares  of  Cosden  &  Co. 
Btock,  no  par  value.     V.  113,  p.  2189.  2316. 

CAPITAL  STOCK. — The  stockholders  on  May  4  1922  approved  (a)  the 
plan  to  change  the  par  value  of  the  outstanding  preferred  stock  from  $5  to 
llOO  a  share  and  (b)  the  exchange  of  20  shares  of  the  old  stock  for  each 
share  of  thp  new.  The  preferred  stock  Ls  convertible  into  common  stock 
at  the  rate  of  S75  of  pref.  for  each  no  par  value  common  share.  Sinking 
fund  sufficient  to  retire  pref.  stock  the  rate  of  ,S  140, 000  annually  by  purch;ise 
up  to,  or  call  at.  120  and  div.   V.  114.  p.  2018. 

The  shareholders  voted  Feb.  14  1920  to  authorize  an  Issue  of  stock  without 
any  nominal  or  par  value  In  lieu  of  certain  of  the  then  outstanding  and 
authorized  common  stock,  and  to  exchange  five  shares  of  the  then  out- 
standing common  stock  of  the  par  value  of  $5  each  for  one  share  of  stock 
of  no  par  value. 

Pref.  and  common  stockholders  of  record  Oct.  3  1922  ware  entitled  to  sub- 
scribe at  $41  per  share  for  187.406  additional  shares  of  common  stock. 
V    115.  p.  1433. 

The  stockholders  voted  on  June  6  1923  to  increase  the  authorized  common 
stock  from  1,400,000  shares  to  3,000,000  shares,  no  par  value.  V.  116,  p. 
2642. 

DIVIDENDS. — In  Sept.  1917  an  extra  dividend  of  4%  was  declared 
on  the  common  stock  In  addition  to  the  Initial  quarterly  2 % ,  payable  Nov .  1 . 
On  Feb.  1  1918,  In  view  of  extraordinary  conditions  due  to  cold  weather  and 
railroad  congestion  the  common  dividend  of  5%  was  paid  In  common  Htock 
Id  lieu  of  cash  and  this  was  repeated  In  May;  Aug.  1918,  2H  %  was  paid  Ir. 
common  stock.  Nov.  1918  to  Aug.  1919,  2H%  each,  paid  quar.;  Nov.  1 
1919  and  Feb.  1  1920  paid  2J^%  cash  and  2)4%  in  common  stock.  See 
"Capital  Stock"  above.  On  new  (no  par  value)  common  stock  paid  62!^ 
cents  a  share  quarterly  from  May  1920  to  Aug.  1922;  Nov.  1922  to  Aug. 
1923  paid  .SI  quarterly;  Nov.  1923  dividend  was  omitted. 

REPORT.— For  1922,  in  V.  116,  p.  2408;  for  6  mos.  1923  in  V.  117,  p. 
1126. 

Calendar  Years —  1923(6  mos)  1922.  1921. 

Income  from  refining,  producing,  &c. $17.618, 289  $42,732,078  $34,996,979 
Interest  on  bonds  (subsidiary  cos.)--         561,391  948,643  916,193 

Miscellaneous  incojne 93,379  755,669  587,434 

Total  income- $18,273,059  .$44,436,391  $36, .500,606 

Oper.  expenses,  taxes,  interest,  &c.--   13,064,.570  38,630,908  36,076,951 

Federal  taxes  (estimated) 330,454        

Dividendspaid 2,706,890  3,860,496  2,535,545 

Balance,  surplus b$2,501 ,599  a$l .614,532  adf$211 1890 

a  After  depreciation  and  depletion,     b  Before  depreciation  and  depletion 

OFFICERS. — Pres.,  J.  S.  Cosden;  V. -Presidents,  A.  W.  Gieske.  Jacob 
France  and  E.  R.  Perry;  Sec,  B.  M.  Rouzer;  Treas..  Charles  Klein. 
Offices,  730  Fifth  Ave.,  New  York,  Tulsa,  Okla.,  and  Maryland  Casualty 
Tower,  Baltimore,  Md. — (V.  117,  p.  1466.) 

CRADDOCK-TERRY  CO.— (V.  117.  p.  557.) 

(WM.)  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incorp. 
In  Penn.  March  26  1872.     Properties  owned.  V.  78.  p.  46;  V   90,  p.  916. 

In  June  1915  a  large  Interest  was  acquired  by  New  York  and  other  parties 
V.  100.  p.  2013;  V.  101,  p.  50;  V.  102.  p.  168.  In  Nov.  1917  purchaNod  for 
•ome  $1,500,000  the  5  H -acre  plant  of  the  De  La  Vergne  Machine  Co 
V.  105,  p.  2001.  In  March  1922  purchased  the  plant  of  the  Pelton  Water 
Wheel  Co.  V.  114.  p.  1291.  Has  also  acquired  over  95%  of  the  stock  of  the 
Federal  Steel  Foundry  Co.  of  Chester.  Pa.  In  July  1919  American  Ship  & 
Commerce  Corp.  (see  above)  acquired  a  majority  of  the  stock.  Issuing  In 
place  of  each  $100  share  acquired  five  shares  of  its  own  stock,  with  no  par 
value.   V.  109.  p.  .572.  479. 

STOCK.— Authorized,  $20,000,000;  outstanding,  $'5,232,500;  par  of 
shares,  $100. 

The  stockholders  voted  July  1  1920  to  Increase  the  capital  stock  from 
$6,250,000  to  $20,000,000.  Part  of  the  increa.se  was  distributed  as  a  150% 
stock  dividend  on  Sept.  10  1920.     V.  Ill,  p.  76,  497. 

LATEST  I  -98.  '99.  '00.  '01.  '02.  'OS-'IB.  1917.  '18.  '19.  '20-'23 
DIVS..%1  l>i  5  5  5  3Ji  None  Aug..  3%  6  7H  text 
In  May  1917  resumed  dividends.  3%  being  paid  Aug.  1;  Feb.  1918  to 
Aug.  1919.  3%  s.-a.  In  Oct.  1919  and  Jan..  April  and  July  1920  paid 
1J^%.  Paid  l,-)0%  In  stock  on  Sept.  10  1920.  Oct.  15  1920  to  Sept.  29 
1923  paid  1%  quar.     On  July  14  1922  paid  an  extra  cash  div.  of  25%. 

Funded  Debt. 

lat  Mtge.  6%  gold  bonds  of  1899.  due  Mar.  1  1929,  but  call- 
able »25,000  yearly  at  110;  Interest  M.  &  S $925,000 

Real  estate  mortgage  and  ground  rents 70,444 

KKl'OKT.— For  1<)22,  in  V.  116.  p.  1899  &  2998.  showed 

Calendar  Years —                   1922.                1921.               1920.  1919. 

Net  earnings $3,828,944     $2,3,'j9,.570     $3,261,794     $2,9,58.286 

Depreciation 7.56,793           8,36.776           954,178  654.099 

Total  Inc..  less  deprec.  $3.072,1,50  $1,. 522, 704  $2,307,616  $2,304,187 
Interest,  &c 149,733  107.319  173.063  199.625 

BaL.netsurp.  for  year  $2,922,418     $1,355,475     $2,134,554     $2,104,562 
OFFICERS.— Pres.,  J.  Harry  Mull;  V.-P..  H.  B.  Tavlor:  Sec.  &  Treaw 

Gc(  .  D.  Martin:  Asst.  Sec,  R.  L.  Howe;  Treas..  C.  R.  Peterson. — (V.  117, 

p.  1997.) 


CRANE  CO.— (V.  116,  p.  1899.) 

CRESCENT  PIPE  LINE  CO.— ORGANIZATION.  &c.— Incorporatefl 
In  Pennsylvania  In  1891.  Has  pipe  line  from  Greggs.  Pa.,  to  Marcus  Hook. 
Pa.,  269  miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but 
segregated  In  1911.  See  Standard  Oil  Co.,  V.  85,  p.  216.  790;  V.  93.  p. 
1390.  The  stockholders  on  Feb.  5  1923  voted:  (a)  to  decrease  the  authorized 
capital  stock  from  $3,000,000  to  $1,500,000:  and  (6)  to  reduce  the  par  value 
of  the  shares  from  $50  to  $25.  The  company  issued  to  stockholders  of  record 
Feb.  20  1923  in  exchange  for  outstanding  certificates  of  stock,  par  $50,  new 
certificates  of  stock  of  the  par  value  of  S25  per  share,  together  with  a  dis- 
tribution of  S25  per  share.  Dividends,  3%  quar.,  March  1912  to  March 
1914,  incl.;  June  i914.  2!4%;  Sep.  2%;  Dec.  1914  to  Sept.  1923, 1J^%  quar. 
Dec.  1923  div.  was  omitted.     V.  117,  p.  2217. 

Calendar  Years —  1922.  1921.  1920.  1919. 

Net  income $181,602         $168,666         $146,102        $161,417 

Dividends    (6%)-.- 180.000  180,000  180,000  180,000 

Balance,  smr.  or  def sur  $1,602     def$ll,334     def$33,898     def$18,583 


Office,  323  Fom-th  Ave.,  Pittsburgh.  Pa. 


Pres.,  Charles  Shumaker. 
V.  117,  p.  2217.) 

CREX  CARPET  CO. — Incorp.  Jime  8  1899,  in  Delaware,  as  th® 
American  Grass  Twine  Co.:  name  changed  to  above  on  Oct.  17  1908.  Man 
ufactures  grass  carpets  and  rugs  for  floor  coverings;  also  Chenille  rugs- 
Plant  is  located  at  St.  Paul,  Minn.;  also  o^vns  land  at  Oshkosh,  AVis.,  and 
over  50,000  acres  of  grass  lands  in  the  northern  parts  of  Wisconsin  and 
Minnesota. 


DIVS.—          /  '08.  '09.  '10.  •11-'13. 
Percent \     2       5     5M   6  yrly. 

•14.  'is-'ie 

.  "17.  •18-'20. 

'21.   None 

3           0 

2     6  jTly. 

\\^   since. 

REPORT. — For  year  ended  June  30  1923  in  V. 

117.  p.  1345 

Years  end.  June  30—        1923. 

1922. 

1921. 

1920. 

Manufacturing  profits, _-     1418,853 

$349,387 

$359,757 

$921,687 

Less — Selling,  administra- 

tion, gen.  exp.,  &c 274,943 

359,647 

303.834 

345,916 

Federal  taxes- -_    -         

89,835 

Reserved  for  depreciation.         45,872 

45,725 

42,638 

34,466 

Doubtful  accounts 

2,081 

4.427 

Net  earnings $98,038    los.sS.')8,066 

Previous  surplus 662,377  735,417 


$13,285 
1,122,068 


Total  surplus $760,415 

Dividends  paid 

Inventory  adjustment deb. 30,735 

Cost  of  settlement  of  Burt 

suit 43,845 

Res.  for  Crex  Carpet  Co. 

(Eng.),Ltd.,ciUT.acct.  75.000 


$677,351  $1,135,353 

135,000 

deb. 14,974  deb. 264,937 


S447.043 
855,026 

$1,302,068 
180,000 


Balance  June  30 .$610,835         $662,377      $735,417      $1,122,068 

OFFICERS.— Pres..  .lames  II.  Baldwin;  V.-P.,  H.  Esk  MoUer  and 
R.  C.  Gambce:  Sec.  &  Treas.,  Wm.  A.  Pfcil;  Asst.  Sec.  &  Asst.  Treas., 
Wm.  B.  Herbert:  Gen.  Miir.,  Geo.  B.  Fawley.  Office,  295  Fifth  Ave., 
Now  York.— (V.  117,  p.  1560.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  July  21  1900.  V.  71.  p.  32;  V.  73,  p.  842;  V.  84,  p.  673, 
V.  101.  p.  290.  Fourteen  of  plants  owned  and  controlled,  Pittsburgh.  Pa. 
Syracuse,  N.  Y.,  Auburn,  N.  Y.,  Harrison,  N.  J.,  Jersey  City,  N.  J.,  Mid- 
land. Pa.,  McKees  Rocks.  Pa.,  &c.     V.  109.  p.  1789. 

The  Pittsburgh  Crucible  Steel  Co.,  aU  of  whose  stock  is  owned  by  the 
Crucible  Steel  Co.  of  America,  purchased  the  property  of  Midland  Steel  Co 
(V.  83.  p.  41),  owning  a  plant  at  Midland,  Pa.,  also  601  acres  of  land,  and 
■old  $7,500,000  Ist  M.  5%  bonds,  guar.  p.  &  1.  by  Crucible  Steel  Co. 
maturing  .■$250,000  annually  beginning  1916.  V.  92,  p.  525.  728;  V.  95.  p 
1272:  V.  99,  p.  1449;  V.  101,  p.  1551;  V.  105.  p.  1895. 

Halcomb  Steel  Co.  of  Syracuse  (controlled  by  stock)  2d  M.  Ss  of  1911 
(guar.  p.  &  1.)  see  V.  92.  p.  728.  397:  V.  103.  p.  20S2:  V.  104.  p.  2346 
V.  105.  p.  2545:  V.  106.  p.  611. 

Guarantees  Interest  ($45,000  yearly)  on  Norwalk  Steel  4^8  of  1910. 
<lae  July  1  1929.  having  the  option  to  purchase  the  same  before  maturity 
ftt  80  and  Int.  (V.  95,  p.  424);  also  prin.  and  Int.  of  bonds  of  the  St.  Olalr 
Steel  and  St.  Olalr  Furnace  Co.  Jointly  with  U.  S.  Steel  Corporation. 

CAPITAL  STOCK. — The  stockholders  voted  Feb.  16  1920  to  increase 
(be  authorized  limit  of  common  stock  from  $26,000,000  to  $75,000,000.  with 
a  view  to  stock  distributions  to  represent  accumulated  surplus  when  and 
as  the  directors  shall  deem  such  distributions  conservative.  Pref.  stock 
will   remain    $25,000,000.     V.    110.    p.    767. 

Stockholders  of  record  Sept.  11  1922  were  given  the  right  to  subscribe  for 
50.000  additional  shares  of  common  stock  at  par.     V.  115,  p.  1104. 
liATB  DIV.   09.     '10       Il-'IS.  'l-^.     '18.     '16.     '17.     "18.   19.     •20-'23. 
Oa  pref-.%  6H;       7       7  yrly.    3H     IM       7         7         7       7  7 

3nacc'Dt.%  [In  1910  H  ft  lOscI                        6     18M     —      --  &«« 

OnOom ._       4  text 

In  July  1919  an  Initial  div.  of  1 H  %  was  paid  on  the  common  stock,  and 
In  Oct.  1919  and  Jan.  1020  paid  3%.  V.  109.  p.  1182;  V.  108.  p.  2632. 
On  April  30  1920  paid  3%  In  cash  and  50%  in  common  stock.     On  July  31 

1920  paid  2%  in  ca.sh  and  16  2-3%  In  common  stock.     On  Aug.  31   1920 
paid  14  2-7%  In  common  stock.     V.  111.  p.  392.     Oct.  30  1920  to  Apr.  30 

1921  paid  2%  quar.  In  cash.     July  31  1921  to  Jan.  31  1922  paid  1%  quar. 
(hen  none  until  ,luly  31  1923,  when  1%  was  paid:  Oct.  31  1923  paid  1%. 

REPORT.— For  year  ending  Aug.  31  1923.  in  V.  117.  p.  1771,  showed: 
1922-23.  1921-22. 

".,783,493  x$2,165,768 


y  Profits 

Depreciation  &  renewals. 
Int.  on  bonds  of  sub.  cos. 
Deprec.  on  foreign  oxch. 
Inventory    adjustments. 

Loss  on  sale  of  bonds 

Preferred  divs.  (77o)..- 
( 'ommon  dividends 


1,200,000 
281,250 


1,2,50.000 
293,750 


1920-21.  1919-20. 

$6,969,424  $17,274,489 
3,775,291 


See  X 


1.7.50,000 
.549,979 


,7,50,000 
999,817 


306,2,50 
191,429 
924,499 

1 ,75b',  665 
See  below 


312,333 

l,23()",i76 

176,668 

1,750,000 

See  below 

Balance,  .sur.  or  dof.sr. . $3,002, 264df.S6, 459.334  sr.S3. 797.246  srl0,0.30,021 
X  Lo.ss  after  depreciation  in  the  value  of  inventories  and  loss  from  opera- 
tions,    y  Profit  after  Federal  taxes. 

OFFICERS. — Chairman,  II.  S.  WilKinson:  Pres..  E.  C.  Collins;  Treas.. 
George  E.  Shaw:  Asst.  Sec.  H.  F.  Kress.  Office,  National  City  Building, 
New  York.— (V.  117,  p.  2217.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 


Cuba  Cane  Sugar  Corp — Oom  stk  no  par  value  (see  text). 

Pref  stock  7%  cum  convert  red  120  $50.000.000... - 

Tan-year  Debeotor*  bondi  convertible  text Qc* 

Eastern  Cuba  Sugar  Corp  mtge  conv  s  f  g  bds  red  (text)  f?u 

P&     i _. XXX 

Violet  Sugar  Co  1st  mtge  due  annually 

iMban-AmL-riLan   ^juaar  Cd  -CoanrMU  ^tof^n . 

Preferred  (a  &  d)  stocli  7%  cumulative    .    .    .        . 

First  mtge  coll  s  f  Kold  bonds  red  107H  $10.000.000 c* 

Cuban  Dominican  Sugar  Co. — Comstk  1,100,000 shs  auth. 

Pref  (a&  d)  stock  8%  non-cum  red  105  $8,300,000  auth 

Santa  Ana  Sugar  1st  mtge  s  f  bonds 

Cudahy  PackCo-lstM.$12,000.0008f  calll02>i c*&r»x 

Sinking    fund    gold    deb    red    (text^ kxxxc*&r 

Cumberland  Pipe  Line  Co. — Stock  $3,000,000  auth 


Date 
Bonds 


Par 
Value 


1920 
1922 


None 

$100 

100  Sec 

100  &c 


1921 


1921 
l«lb 
1922 


10 

11  )u 

500  &c 

None 

100 


Amoura 
Outstanding 


Rate 
% 


600,000  shs 

$'.n.ono.ono  See    t«xt 
25,000,000      7&8 


I  ,000 
100  &c 


10.000.000 

679,000  -.- 
10  000,OOiJ,See 

;.-(■»<  ,S'>'i 

9.035  000 
l,056,187sh'... 
8,196,220  ... 
3,. 500, 000 1 


When 
Payable 


3—3 


7\i  gM    &     8 


text 

s'g 


9  95 1  400 

15.000,000 

3,000,000 


8 
6  g 
5H  g 
10 


Text 
M  &  S15 


Last  Dividend 
and  Maturity 


Apr  1   1921 
Jan  1  1U3U 


iy< 


Sept  I  1937 
To  1935 
Hee  text 
Sppt29  1923  IH 
Mar  15  1931 


A     &     O 

J      &     D 

A     &     O 

Dec 


Apr  1  1931 
Oec  1  1940 
Oct  1  1937 
Dec  16  '2310% 


Places  Where  Interta    an* 
Dividends  are  PayabU 


Guaranty  Trnrt  Oo.  N  Y 

Guaranty  Trust  Oo.  N  Y 


129  Front  St.  N  Y 

do  <^r 

Nar  City  Bank,  N  Y 


Boston  Sc  uhlcaKo 
New  York  or  Chicago 
Checks  mailed 


CUBA  CANE  SUQAR  CORP.— ORGANIZATION.— Incorporated 
In  Dec.  1915  in  NT.  V.  A  coajolidatioa  of  17  sugar  plantation*, 
V.  103,  p.  64;  V.  102.  p.  1628.  In  July  1916  acquired  Stewart  Sugar  Oo. 
or  Cuba.     V.  102,  p.  2344;  V.  103,  p.  64.  496.     During  1920  the  company 

Purchased  Central  VIoleta,  In  Oamaguey  Province,  Cuba.  V.  110.  p  2196, 
062.  Other  acquisitions  during  1920.  V.  Ill,  p.  2052.  Crops  made  by 
the  company:  No.  of  bags  (7  bags  equal  one  ton  of  2,240  lbs.),  viz.:  1916-17. 
3.261.621;  1917-18,  3.613,325;  1918-19,  4,319,189;  1919-20,  3,763,915; 
1920-21,  3,978,102;  1921-22,  3,379,451;  1922-23,  3,284,731. 

STOCK. — Authorized,  $50,000,000  7%  cum.  conv.  pref.  (par  $100).  and 
1,600.000  shares  common  (Including  600,000  shares  reserved  for  conversion 
of  pref .  stock  and  sufficient  shares  for  conversion  of  7  %  debenture  bonds;  see 
below),  no  par.  Pref.  is  redeemable  at  120  and  Int.  and  is  preferred  as  to 
assets  and  dividends.  Convertible  into  common,  share  for  share,  at  any 
time,  at  option  of  holder.     V.  103,  p.  64,  ^794. 

The  Common  and  Preferred  stockholders  of  record  Aug.  24  1922  were 
given  the  right  to  subscribe  at  par  for  $10,000,000  Eastern  Cuba  Corp. 
15-year  7,^%  Mortgage  Sinking  Fund  gold  bonds.  The  issue  will  be 
guaranteed,  principal  and  interest,  by  the  Cuba  Cane  Sugar  Corp.  and  wUl 
be  convertible  for  the  life  of  the  bond  into  Cuba  Cane  Sugar  Corp.  Common 
stock  at  $20  per  share.     V.  115,  p.  650. 

BONDS,  &c. — The  $25,000,000  10-year  7%  debentures  (offered  In  Jan. 
1920  at  100  &  Int.)  areconvertible  at  any  time  into  common  stock  at  $45.8823 
per  share.  Redeemable  on  60  days'  notice  at  107 >i  during  the  first  6 
years,  105  during  the  sixth  year,  104  during  the  seventh  year,  103  during  the 
eighth  year,  102  during  the  ninth  vear,  and  101  thereafter.  No  mortgage 
may  be  created  while  any  of  these  debentures  are  outstanding  except  pur- 
chase money  mortgages.     V.  109.  p.  2174;  V.  110,  p.  363. 

In  Sept.  1921  the  company  announced  that  It  had  arranged  with  a 
group  of  bankers  to  secure  at  once  a  loan  of  .SIO.OOO.OOO  under  an  arrange- 
ment which  required  the  subordination  of  the  .$25,000,000  7%  Convertible 
Debentures  to  the  new  money  for  the  period  of  the  loan  and  of  any  renewals, 
substitutions  or  refundings  thereof.     As  a  consideration  therefor,  the  com- 

fny  offered  to  increase  the  rate  of  interest  on  assenting  debentures  from 
to  8%  per  annum  from  July  1  1921  to  the  maturity  of  the  debentures 
The  plan  was  declared  operative  on  Oct.  31  1921.  On  Sept.  29  1923  it  was 
announced  that  the  loan  had  been  paid  off  and  the  subordination  of  the  8% 
cebentures  had  been  terminated.  The  8%  debentures  therefore  now  enjoy 
the  same  position  in  point  of  security  as  the  7%  debentures,  but  thoy  will 
continue  until  maturity  (.Ian.  1  1930)  to  bear  interest  at  the  rate  of  8%  per 
ann.  instead  of  7%.  V.  113,  p.  1475,  1986;  V.  115,  p.  2682:  V.  117,  p.  1560. 
The  Eastern  Cuba  Sugar  Corp.  7J4%  mortgage  bonds  are  guaranteed, 
prin.  and  int..  by  ('uba  Cane  Sugar  Corp.  and  are  convertible  for  the  life 
of  the  bonds  into  Cuba  Cane  Sugar  Corp.  common  stock  at  -f  20  per  share. 
Sinking  fund  will  reture  annually  for  five  years,  beginning  in  1925,  3%  ,  and 
thereafter  annu.illy  5%  of  the  maximum  amount  of  bonds  at  any  one  time 
outstanding;  redeemable  at  any  time  after  one  year,  all  or  part,  on  60  days' 
notice  at  a  premium  of  73^%  if  redeemed  on  or  before  Sept.  1  1924;  if  re- 
deemed thereafter  and  on  or  before  Sept.  1  1934,  the  premium  shall  decrease 
H  of  1  %  for  each  year  or  fraction  thereof  elapsed  from  Sept.  1  1924  to  date 
of  redemption;  If  redeemed  after  Sept.  1  1934  the  premium  shall  decrease 
1%  for  each  year  or  fraction  thereof  elapsed  from  Sept.  1  1934  to  date  of 
redemption.     V.  115,  p.  650.  1326. 

DIVIDENDS.— On  pref.  April  1916  to  Apr.  1  1921.7%  p.  a.  (lJi%qu  ) 
July  1921  div.  was  deferred.     V.  112,  p.  2417. 

REPORT. — For  year  ending  Sept.  30  1923  showed: 

1922-23.  1921-22.  1920-21. 

Operating  profit $12 ,608, 1 23     $3 ,599 ,491  /oss.S59986b3 

Deduct — Depreciation  reserve 1,7.50,000       1,7.50,000       1,7.50,000 

Interest  and  exchange 3.210,218       3,527,716       2,917,555 

Reserve  for  taxes  (incl.  income  & 

war  excess  profits) 61,628  43,556  796,176 

Other  reserves 1,108,855  500,000  602,226 

Preferred  dividends 1,750,000 

Balance,  surplus $6,477,422df$2.221,781dfl3,814,560 

OFFICERS. — Albert  Strauss,  Chairman  Bd.  Dir.;  Charles  Hayden, 
Chairman  Exec.  Com.;  W.  E.  Ogilvie,  Pres.;  Manuel  E.  Rionda  and 
B.  Braga  Rionda.  V.-Pres'ts;  G.  A.  Knapp,  Sec;  B.  A.  Lyman,  Treas. 
N.  Y.  office,  123  Front  Si*.— (V.  117,  p.  1782.) 

CUBAN-AMERICAN  SUGAR  CO.— ORGANIZATION.— Incorporated 
Sept.  19  l906  In  New  Jersey  and  controls  and  operates,  through  Its  sub 
oompanles,  eight  sugar  plantations  In  Cuba  and  two  sugar  refineries,  one  Id 
Ouba  and  one  In  Louisiana.  Annual  capacity  ot  Cuban  plantations. 
700,000  tons  of  sugar.     Compare  V.  89,  p.  719:  v.  90.  p.  916. 

DIV8.—                     f09.  '10.  •11-'14.  '16.  '16.  '17.  '18.  '19.  •20-'23. 

On  pref %UJi  85i  7  y'ly  14  7       7       7       7  7 

On  common l__     ._       „  10     10     10     10  See 

Oom  extra ._       10     lO ..  text 

Oom  stock . ..       40     ..     ..     

In  1920:  Jan.  1  and  April  1,  2H%  each;  In  May  1920  two  divs.  of  $1.76 
per  share  were  declared  on  the  new  $10  par  value  stock,  payable  July  1 
and  Sept.  30  1920.  V.  110,  p.  2196.  In  1921:  Jan.  3.  $1:  April  1.  $1 
July  1,  50c.  None  in  1922.  In  Sept.  1923  two  divs.  of  75c.  per  share 
were  declared,  one  payable  Nov.  15  1923  and  the  other  payable  Jan.  2  1924. 
V.  117,  p.  1352. 

CAPITAL  STOCK. — The  stockholders  on  April  15  1920  authorized  a 
change  of  capitalization  from  100,000  shares,  par  $100,  to  1,000,000  shares 
par  $10.  The  common  stock  outstanding  was  exchanged  for  the  com- 
mon stock  of  the  new  par  on  the  basis  of  10  shares  of  new  for  each  one 
•hare  of  old  common  stock.  Holders  of  common  stock  will  have  one  vote 
for  each  ten  shares  held,  holders  of  less  than  ten  shares  to  have  no  vote. 
—V.  110,  p.  1418.  973. 

BONDS. — The  1st  mtge.  collateral  8%  s.  f.  gold  bonds  are  secured  by 
the  deposit  of  (a)  $13,000,000  (entire  outstanding  issues)  First  Mtge  6% 
bonds,  alldue  Oct.  1  1929,  of  the  following  subsidiaries-  $3,500,000  Chaparra 
Sugar  Co.,  $2,900,000  Chaparra  RR.,  $3,500,000  San  Manuel  Sugar  Co., 
$1,000,000  Tinguaro  Sugar  Co.,  $500,000  Mercedlta  Sugar  Co.,  $300,000 
Cuban  Sugar  Refining  Co.  (refining),  $900,000  Cuban  Sugar  Refining  Co. 
(plantation),  $400,000  Unldad  Sugar  Co.,  and  (6)  $3,000,000  Colonial  Su- 
gars Co.  1st  Mtge.  5s,  due  April  1  1952 — total,  $16,000,000.  As  a  sinking 
fund  company  will  set  aside  quarterly  the  sum  of  $250,000,  beginning  with 
the  quarter  ending  June  15  1921,  which  shall  be  used  to  purchase  bonds  in 
the  market  up  to  105  and  int.  if  obtaiinable;  any  unexpended  balance  to  be 
credited  upon  the  next  quarterly  sinking  fund  installment.     V.  112,  p.  1028. 


REPORT. — For  year  ending  Sept.  30  1922.  in  V.  115.  p.  2698,  showed: 
1921-22.  1920-21.  1919-20.  1918-19. 

Gross  income $25,393,293  $20,184,950  $92,744,415  $50,767,165 

Net    mcome 4.662.215df$5.547,159  $22,282,659  $13,045,236 

Reserve  for  Fed.  taxes..  8. .500. 000       4.000.000 

Depreciation,  &c 1,243,786       1,209,926        1.096.797  999,022 

Interest,  dhscount,  &c..      1,394,982        1,139,645  568,670  9.54,918 

Preferred  divs.   (7%).-.         552,566  5,52,566  552.566  552,568 

Common  (cash)  divs ...(25)2.500,000(40)4000.000(10)1000,000 

Balance,  surplus $l,470,881df$10949,297     $7,564,625     $5. .538.731 

Production  (total  bags).     2.256.736       1.829.818       1.600.797       1.965.641 

OFFICERS. — Chairman,  J.  H.  Post;  Pres.,  George  E.  Keiser;  Treas.. 
J.  H.  Land;  Sec,  Walter  J.  Vreeland.  Office,  129  Front  St.,  N.  Y. — 
(V.  117,  p.  1352.) 

(THE)  CUBAN  DOMINICAN  SUGAR  CO.— Oo.  was  Incorporated 
in  Maryland  March  22  1922  as  a  holding  company.  Owns  stocks  of 
operating  subsidiary  companies  (tlirough  1()0%  stock  ownership),  which 
subsidiaries  are  engaged  in  the  business  of  owning  and  operatmg  sugar 
plantations  and  factories  in  Cuba  and  in  the  Dominican  Republic,  and  in 
the  growing  and  grinding  of  sugar  cane  and  manufacturing  and  selling  of 
raw  sugar  and  related  products. 

Company  was  organized  to  acquire  all  of  the  assets  of  the  Cuban  Domin- 
ican Sugar  Development  .Syndicate,  including;  all  proceeds  of  any  claims 
against  defaulting  subscribers,  in  accordance  with  tlie  plan  for  the  liquida- 
tion of  the  syndicate  dated  March  8  1922  (V.  114,  p.  1185).  Compare  V. 
116.  p.  620. 

STOCK.— Preferred  and  common  stocks  have  equal  voting  power. 

BONDS,  &c. — l^urchaso  money  notes  outstanding,  S500,000  due  June  30 
1924  and  .$2,166,767  due  Aug.  31  1932.  Real  estate  mortgages  duo  Nov.  8 
1932,  $.500,000.  The  1st  mtge.  8%  bonds  (see  table  at  head  ot  page)  have  a 
sinking  fund  provision  of  .$5()0,000  for  each  year,  commencing  July  1  1925, 
and   continuing   to   maturity. 

OFFICERS. — Pres..  Thomas  A.  Howell;  V.-P..  H.  W.  "Wilmot;  Treas., 
H.  J.  Pullum:  Sec,  M.  S.  Moyer.  Office,  129  Front  St.,  New  York. — 
(V.  116.  p.  726.) 

(■THE)  CUDAHY  PACKING  CO.— ORGAN.— Began  business  In 
1887  In  South  Omaha,  and,  as  subsequently  enlarged,  was  sold  on  Oct  15. 
1915  to  present  company,  organized  In  Maine.   History.  V.  107.  p.  294,  607. 

Owns  8  main  plants  (in  Omaha,  Kansas  City,  Sioux  City,  Wichita, 
Salt  Lake,  Memphis,  East  Ciiicago  and  Los  Angeles)  and  over  100  branch 
houses,  with  slaughtering,  curing  and  preparing  capacity  for  15.000  hogs, 
4,000  cattle  and  10,000  sheep  per  day.   Reappraisal  in  1918.  V.  107,  p.  2191. 

The  "Big  Five"  packers.  In  Dec.  1919  agreed  to  the  entering  of  a  decree 
In  the  Government  suit  requiring  them  within  two  years  to  give  up  their 
stockyards  and  other  outside  Interests  (except  their  handling  of  eggs,  butter, 
poultry  and  cheese,  which  is  left  for  future  consideration)  and  in  genoral 
to  confine  their  operations  to  the  wholesale  meat  business.  See  V.  100.  p. 
2360 

Justice  Stafford  in  the  District  of  Columbia  Supreme  Court  In  Jan.  1921 
approved  the  plans  submitted  by  the  company  for  the  disposal  of  its  Inter- 
ests in  the  Wl'-hita  Union  Stock  Yards.  Under  the  plan  the  Cudahy  In- 
terests were  to  dispose  of  2.500  shares  of  stock  within  three  montlis  and  4,100 
shares  within  a  year.  The  Department  of  Justice  con.sented  to  the  decree 
approving  the  plan.     See  V.  111.  p.  2142;  V.  112,  p.  159,  165,376,474. 

DIVIDENDS  ON  COMMON  STOCK.— In  1916,  Nov.,  1  H  %  cash  and 
60%  in  stock;  March  1917  to  July  5  1920,  1  ^i  %  qnar.  (cash);  also  from 
accumulated  surplus  common  shareholders  of  record  Dec.  15  l9l8  received 
a  stock  dividend  of  25%.  V.  107.  p.  2191.  Oct.  1920  dividend  omitted. 
V.  111.  p.  1187. 

The  May  and  Nov.  1921  pref.  divs.  were  deferred:  payments  were  re- 
sumed on  May  1  1922,  when  3%  and  3'A%  was  paid;  same  amounts  paid 
semi-ann.  to  Nov.   1    1923. 

CAPITAL  STOCK.- (V   105.  p.  2361).  AtUh.        OiUstand'g. 

Pref.  cum.  ($2,000,000  6%;  $6,550,600  7%  )par$100  $8,650,500  $8,650,500 
Common  stock  (par  $100) ..26.449.500   17.249.500 

BONDS,  &C. — Auth.  and  issued,  $12,000,000.  of  which  $2,045,600  were 
retired  by  sinking  fund  to  Oct.  1923.  leaving  $9,954,400  outstanding. 
Annual  sinking  fund,  $325,000. 

The  $15,000,000  siniiing  fund  514%  gold  debentures,  due  Oct.  1  19.37, 
are  redeemable  as  a  whole  or  in  part,  except  for  sinking  fund  purposes,  at  the 
following  prices  and  Interest:  To  Oct.  1  1927  at  107;^;  after  Oct.  1  1927 
to  Oct.  1  1932  at  105:  and  thereafter  at  102  H  except  during  the  last  six 
months  they  will  be  redeemable  at  par.  Sinking  fund  beginning  AprU  1 
1924,  with  semi-annual  payments  amounting  to  $200,000  each,  to  be 
made  to  trustee  in  cash,  or  in  the  debentures  at  par.  Cash  so  deposited 
with  the  trustee  shall  be  applied  to  the  purchase  or  redemption  of  these 
debentures  at  not  exceeding  102  >A  and  interest. 

REPORT. — Year  ending  Oct.  28  1922,  in  V.  115,  p.  2901,  showed 
Income  Account  for  Fiscal  Years  ending 

Oct.  28  1922.  Oct.  29  1921.   Oct.  30  1920.   Nov.  1   1919. 

Total  sales $160,164,000  $173,695,000  $288,802,000  $305,997,398 

Oper.  expenses,  &c.U58,932,501     175, 264, .563     288.177,712  1303,255,051 
Res.  for  Fed.  taxes. 1        677.352 

Net  profits $1.231,499def$l,569.563  $624,288       $2,064,995 

1st  pref.  dividend..      (6)120,000  (6)120,000       (6)120,000 

2d  pref.  dividend..      (7)458.535  (7)4.58.535       (7)4,58.535 

Common   dividend.         ^^^^^^^^^^_      (5 '0905, ,598    (7)1.105,965 

Balance $6.52,964  defSl  .,569,563    def. $8.59, 845   sur.$380,495 

Total  P.  &  L.  sur..     $4,205,714       $3,552,750       $5,122,721        $9,620,575 

Pres..  E.  A.  Cudahy;  V.-P..  E.  A.  Cudahy  Jr.;  2d  V.-P..  G.  C.  Shepard: 
3d  V..P.,  F.  E.  Wilhelm;  Treas.,  John  E.  Wagner;  Sec,  A.  W.  Anderson, 
Chicago.— (V.  117,  p.  1782.) 

CUMBERLAND  PIPE  LINE  CO.— ORGAN.,  Ac— Incorp.  In  1901  in 
Kentucky.  Owns  pipe  line  in  Kentucky.  Formerly  controlled  by  Stand- 
ard Oil  Co.  of  N.  J.,  segregated  in  1911. 

DIVIDENDS.—  1912.    1913.   1914.      15.     *16.      17.     '18-'22      '23 

(Paid  ann.  in  Dec.) 6%       6%     5%         5%     5%  10%  12%yrly  10% 

Also  paid  100%  In  stock  Dec.  30  1922. 

REPORT. — For  1922.  In  V.  116,  p.  621,  showed, 

1922.                1921.  1920.  1919. 

Profits  for  the  year $723,605        $301,012  $389,028  $723,974 

Dividends    (12%) 179.999           179,999  179.999  179,999 

Balance,  surplus $543,605        $121,013        $209,029        $543,975 

Pres.,  Forrest  M.  Towl;  V.-Pres.  &  Treas.,  E.  R.  Shepard;  Sec,  J.  M. 
Tussey.     Office.  OU  City,  Pa,— (V.  117.  p.  1782.) 
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Date 
Bonds 


Par 

Value 


Amount 
Outstanding 


Rate 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  Are  Payable 


Cumberland   Telep   &   TeleK— Ist  &  Gen   M   J16.000.000 
authorized  red  text Col.xc*&r 

Memphis  'I'ol.  &   I'ol.  1st  mtg;>.  (eri'lorsed  p.  &  i.) 

MeiMDlii-;  L.  D.  Tol.  1st  mreo.  <t>ndorso  i  p.  &  i.) 

Cuvamel  Fruit  Co — Stock  250,000  shares  auth 

IJoiids  $5,000.0000  auth 

Dallas  Power  &  Lt  Co — See  Electric  ity.  Section. 

Uavisoii  Chemical  Co  tThe) — .Stock  2  55.000  sli;iroa 

Davison  .Sulphur  &  Phosphate  1st  mt^e 

SinkiuK  fund  siold  dob.mtares  rod  lOS SBa.kxKXC* 

Oayton  Power  &  Light  Co — Comruon  stock  $12,000,000... 

Pref -tock  6%  cum  calUble  /it  110  &  diva  $8,000.000 

Dayton  Ltg  Co  1st  &  Ref  MtKe  call  107 >4  assumed.Eq.c* 
lst&  Ref  M  $20,000,000  3  fcill  105 K.c* 

Hf  Heers  Consolidated  Mines.  Ltd — See  text 

Oaere  &  Co — Coimion  stock  525,000,000 

Preferred  (a  &  d)  stock  7"o  cu'ii  not  callable .FC 

tiold     notes    redeemable    (text) Cec.xxxc* 

Delaware  Lack  &  Western  Coat— Stock  $20.000.000 

Detroit  City  Qas— Stock  $15,000,000  (V.  101.  p.  373) 

Npm    prrfcrrfil   ^tcik—  see  text 

First  rn.irtKage  .Series  A  rod  (text) kxxx.c*&r* 

Detrol  t&  Suburban  Gas  Oo  1st  M  gold  red  103 c* 

(■)  Additional  $2,828,500  purchased  and  In  treasury,     (bi 


1912 

1')!)!) 

1904 


1921 


l'.tl7 
1921 


1907 
1911 


SiOO  &c 

100  &t 

100  <fe( 

None 


1921 


1022 
1008 

Addlt 


None 

Too  Ac 

100 

100 

1.000 

1,000 

10) 

100 

500  &c 

50 

100 

100  &c 
1,000 

lonal  $3, 


514,969.000 

395.000 

21,000 

250,000  shs. 

3,325,000 

218,700  shs. 
774.000 
1.700,000 
3.063.000 
4,406.000 
1.469,000 
9.505,000 

bl7, 901.400 
aJ5000,000 

lO.OOK.OOO 

16.147  21- 

9,507,880 

13,500.000 
930.000 


o 

5 

See    text 

See    text 

6^' 

8g 
See    text 

6 

o  g 

5k 


3  in  1923 

10 

See    text 

6g 
5g 


J  ft  J 
J  &  J 
J      &      .1 


J      &    D 

See  text 
M  &  S 
F     &     A 


JaD    1  1937 

I9:<t; 

1 934 

.June  28  '23  SI 

Dec  1  1941 


Irv  Bi-Cl  Tr  Co.  N  Y 
Union    &    Plantt-rs    Bk. 
&  Tr.  Co..  Memphis 


Q— J 

M    &     S 
J      &    D 


Nov  15  1920 
Mar  1  1927 
Kob  1  1936 
.July  2  1923 
Oct  1  1923 
Mar  1  1937 
Junel  1941 


$1 

2% 
1,H 


Checks  mailed 

Merc  Tr  &  Dep  Oo.  Bait 

Blair  &  Co,  N  Y;  &  Bait 


Q— M 

M    &    N 

Q— J 
See    ten 


& 
ft 


668,400  res  erved  for 


sale  to  e 


Dec  1  '23     '/i% 
.May  1  1931 
Oct  15"23      2yi 
See    text 

July  1  1947 
Dec  21  1928 

mployees  under 


Equitable  Trust  Co.  N  Y 
Irv  Bk-Col  Tr  Co,  N  Y 


Co'8    Ollloe,    Mollne.    IB 
New  York  or  Chicago 
Cheeks   mailed 
Checks  mailed 


New  York 
Citizens  S  &  Tr  Oo. 

contract* 


Clev 


CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO..  INC.— Incor- 
porated in  Kentucky  in  1883.  Operates  under  perpetual  and  exclusive 
license  from  American  Bell  Telephone  Co.  through  the  entire  States  of 
Mississippi  and  Louisiana,  Teune.s.see  and  Kentucky.  On  Dec.  31  1922 
owned  stations  278,050,  connection  stations,  144,780.  Southern  Bell 
Telephone  &  Tele.?raph  c:!o.  owiis  about  99%  of  stock.     V.  95,  p.  684. 

After  cancellation  of  $12,000,000  of  the  $15,000,000  5s  of  1912  the 
remainder  may  be  called  as  a  whole  at  105  and  int.  on  8  weeks'  notice. 
The  sreater  part  of  the  issue  was  acquired  by  Am.  Tel.  &  Tel.  Co.  and  by  it 
sxchanged  for  r'nm.  stock,  which  has  been  cancelled.  V.  93.  p.  1467; 
V.  91.  p.  2U'.  354. 

DIVS.  /  '98.  '99.  '00.  '01.  •02-'07.  .08.  '09-'12,  '13.  '14-'20.  "21.  '22. 

Cash  % 1     5     5H  6'4   6i<i7jTly.    7Mi  8  yrly.      7    6  yrly.      0       2 

Also  2%  in  stock  of  Amer.  Tel.  &  Tel.  Co.  Sept.  15  1909. 

REPORT. — Report  for  year  1922  shows:  Gross,  .315,650,433;  net, 
82,304,2,55;  rent,  int.,  &c.,  $1,537,129;  bal.,  sur.,  .$767,126. 

OFFICERS. — Pres.,  J.  Epps  Brown;  1st  Vice-Pres.  &  Treas.,  J.  M.  B. 
Hoxsey;  Sec,  Addison  Maupin.     Office.  Atlanta,  Ga. — (V,  117,  p.  93.) 

CURTISS  AEROPLANE  &  MOTOR  CO.— (V.  117,  p.  1997.) 

CUY.\MEL  FRUIT  CO.— Incorp.  under  laws  of  Delaware  on  Jan.  24 
1923.  Is  engaged  in  the  cultivation,  transportation  and  marketing  of 
bananas,  which  are  raised  in  Honduras  and  Nicaragua  and  sold  In  the 
United  States  and  Canada. 

DIVIDENDS. — An  initital  div.  of  $1  per  share  was  paid  June  28  1923- 
REPORT. — Consolidated  Income  account  year  ending  Dec.  31  1922: 


Net  income  from  oper. 
Other  income 


-$2,810,813 
-       209,295 


Fed.  tax  res.  for  1922 $131,081 


Balance,    surplus $1,343,499 

Balance  Jan.  1  1922 4,506,186 


Total  surplus $5,980,766 

Adjust,  bond  issue  exp £)r.332,500 

"      ~    "       "  131,081 


Total  income $3,020,138 

Interest  paid  &  accrued.  -      421,741 

Taxes 9,505 

Reserve  for  banana  insur.         44,868 

Reserve  for  bad  accounts.         30,000 1  Reserve  for  Federal  taxes 

Depreciation 1,039 ,444 ) 

I     P.  &L.  sur.  Dec.  31 

Earnings  for  eight  mos.  ended  Aug.  31  1923  in  V,  117,  p. 

OFFICERS. — Pres.,  Samuel  Zemurray;  Treas.,  P.  E. 
Joseph  W.  Montgomery.  Office,  410  Camp  St.,  New 
117.  p.  1560.) 


22. .?5, 517, 185 
1560. 

Fulcher;  Sec, 
Orleans. — (V. 


DALLAS  (TEX.j  POWER  &  LIQHT  CO.— See  "Electric  Railway  Sec. ' 

DAVISON  CHEMICAL  CO.  (THE).— Incorp.  in  Maryland  Jan  .2  1902 
as  the  Davi.son  C^hemical  f -o.  of  Baltimore  County;  name  changed  to  present 
title  on  May  11  1920.  Owns  the  entire  capital  stock  of  Davison  Sulphur 
&  Phosphate  Co.  Bu.siness  consists  of  the  manufacture  and  sale  of  sulphuric 
acid,  acid  phosphate,  sodium  silica  fluoride,  magnesium  fluosilicate,  iron 
sinter  and  silica  gel.  In  Jul.v  1921  organized  the  Silica-Gel  Corp.,  a  sub- 
sidiary.    V.  112,  p.  656;  V.  113,  p.  1160;  V.  117,  p.  668.  1352. 

CAPITAL  STOCK.— Auth..  235.000  shares;  outstanding,  200,000  shares 
no  par  value.  Majority  of  stock  is  deposited  in  a  five-year  voting  trust 
xplring  May  31  1925.  Voting  trustees  are  John  J.  Nelligan,  O.  Miller 
and  Waldo  Newcomer.     V.  Ill,  p.  695. 

BONDS.— Sinking  fund  8%  debentures,  V.  112.  p.  656. 

DIVIDENDS.— Paid  $1  persh.In  Aug.  1920  and  $1  per  sh.  In  Nov.  1920. 

REPORT.— For  1922,  in  V.  117,  p.  211  and  668,  showed: 

1922.  

Grosslncome $240,421 

Net  income def2.56,916 

Reserve  for  depreciation        205,754 


R&s.  for  Fed.  taxes,  &c. 

Rev.  on  stocks,  Cuba 

Other   deductions 

Dividends   ($2) 


39,862 


1921. 

1920. 

1919. 

$530,961 

$2,016,022 

$1,119,417 

def.68,251 

1,509,096 

784,699 

167,338 

206,219 

204,607 

154,971 

196,040 
276.381 

105,025 

21,385 

7,854 
400,000 

93,149 

Surplus def$502,532  def.$411,938        $422,602        $381,917 

OFFICERS. — Pres.,   C.   Wilbm-   Miller;    V.-Pras..    Geo.    W.    Davi.son, 

E.  H.  Miller  and  W.  D.  Huntington;  Treas.,  T.  J.  Dee;  Sec,  J.  R.  Wilson. 

—  (V.  117.  p.  2217.) 

DAYTON  (O.)  POWER  &  LIQHT  CO.— ORGANIZATION.— Incorp 
In  Ohio  March  23  1911  and  Is  supplying  electric  light  and  power  In  Davton 

O.,  covering  the  entire  city,  also  in  numerous  neighboring  munlclpallllos. 
In  the  Dayton,  Xonia,  Piqua,  Wilmington  and  Preble  districts.  Divs.  on 
pref.  stock  from  Oct.  1911  to  Oct.  1923,  Incl.,  6%  per  ann.  (\14%  Q.-J.). 
Initial  div.  on  com.  of  4%  paid  Feb.  10  1920:  Dec.  20  1920  and  Dec.  24 
1921,  paid  4%  each;  July  1  1922  paid  2%;  Dec.  21  1922,  27o;  July  2  '23,  2%  . 
First  &  Kef.  M.  5%  Donds  ($20,000,000  auth.)  are  callable  at  106  ou  o. 
before  Dec.  31  1936,  and  decreasing  1%  for  each  succeeding  year  to  101  Id 
1940  and  1941.  (Soo  V.  94.  p.  282.)  Irv.  Bk.-Col.  Trust  Co.,  trustee. 
V.  105.  p.  822;  V.  106,  p.  824. 

REPORT.— For  1922: 

Calendar  Years — 

Gross  earnings 

Total  income 

Charges,  &c 

Preferred   dividends 

Common  dividends 

Balance,  surplus $199,887        $214,281         $101,687        $117,529 

Vros.,  P.  M.  T.ait;  Sec  &  Treas.,  O.  E.  Rowland.     Office,  20  South 
Jeffer.son  St.,  Dayton,  Ohio. — (V.  117,  p.  1997.) 

DE  lU-.l-RS  CONSOLIDATED  MINES.  LTD.— A  registered  company 
of  the  1  royince  of  the  (^apo  of  (Jood  Hope  In  the  Union  of  South  Africa. 
Company  Is  said  to  control  about  80%  of  the  world's  output  of  diamonds. 
Owns  entire  c.ipital  stock  of  Cape  Explosives  Works.  Ltd.;  a  coiitrolling 
ntercst  In  the  I'remlor  (Transvaal)  Diamond  Mining  Co..  Ltd..  and  shares 
Id  the  South  West  Africa  Co.,  Ltd. 

^.l*^r■^A'^^K/^^."r''*^'^V^•^''^"*''•  *"^  out.standing,  £2,000,000  Preference  and 
£2,50().000  deferred  stiares;  nar,  £2. 10s.  Prof,  shares  are  entitled  to  an 
annual  cumuh.tive  div.  of  .jO%  and  to  priority  for  capital  for  the  sum  of 

0  without  further  participation. 

American  Shares. 

of  N.  Y.  as  depositary.  32,000 


1922. 

1921. 

1920. 

1919. 

$4, .535, .304 

$4,183,954 

$3,7.34,487 

$2,932,868 

1,518,908 

1,319,076 

983,802 

1,093.498 

951,7.33 

765,093 

.551.175 

660.288 

245,167 

217,-583 

208,821 

193.501 

122,120 

122,120 

122,120 

122,120 

,,   ,        ,.      jl'i'^suant  to  a  deposit  agreement,  dated  Jan.  17  1920, 
entered  Into  with  the  Central  Trust  Co.  "'  ^'^    "^    --  -* "^ ""  "'^" 


Deferred  shares  have  been  deposited  against  which  80.000  "American  ' 
shares  have  been  issued  in  the  ratio  of  five  "American"  shares  for  each  two 
original  shares  on  deposit.  Additional  "American"  shares  may  be  issued  In 
the  same  proportion  against  the  deposit  of  further  original  Deferred  shares. 
The  "American"  shares  represent  a  proprietary  Interest  In  the  deposited 
shares  a.nd  are  entitled  to  their  pro  rata  benefit  of  all  dividends  and  other 
accretions  on  such  deposited  shares.  "American"  certificates  are  exchange- 
able for  original  Deferred  shares  in  the  same  proportion  as  the  American 
shares  were  issued.  The  deposit  agreement  is  terminable  by  the  written 
request  of  75%  of  "American"  shareholders. 

DIVIDENDS. — Divs.  on  deferred  shares  have  been  paid  as  follows  yjar 
ending  June  30):    1912.  40%;  1913.  60%:  1914.  50%;  1915  and  1916.  none; 

1917  and  1918,  40%  each;  1919,  80%;  1920.  120%;  1921,  20%.  Also  paid 
a  bonus  of  10%  in  each  of  the  years  1912.  1913  arul  1918.  Divs.  were 
deferred  in  June  1922.  V.  114,  p.  2829.  In  Dec.  1922  declared  a  div  of 
30%  on  the  preference  shares  on  account  of  the  60%  back  divs.  due  Dn 
jhat  issue. 

DEBENTURES.- £1,635,4954H%  South  African  Exploration  Mortg:  ge 
Debentures,  dated  Jan.  23  1901;  int.  J.  &  J.  Denominations,  £5,  i-i.0, 
£50,  £100,  £500.  Auth.  £1.750,000.  Redeemable  at  par  Jan.  1  1930  or 
at  105  at  any  time  earlier  or  in  case  of  voluntary  dissolution,  &c. 

REPORT.— For  year  ended  June  30  1922  in  V.  116.  p.  182. 

OFFICERS. — Carl  Meyer.  Deputy-Chairman;  E,  F.  Raynham,  Josep. 
Bruce,  J.  H.  Bovenizer,  See's.  General  office,  Kimberley,  South  Africa. 
London  office,  15  St.  Swithin's  Lane. — (V.  116.  p.  941.) 

ORERE  &  CO.— ORGANIZATION.— Bughje.ss  founded  In  1837:  Incorp. 
■u  5868  and  again  In  111.  In  1911.  Manuf- steel  plows,  farm  Implements  and 
vehicles.     V.  92.  p.  959.  1245.  1313.  1502:  V.  95.  p.  238.  299.     In  March 

1918  purchased  Waterloo  (Iowa)  Gas  Engine  Co.,  manufacturer  of  tractort 
and  gas  engines.     V.  108,  p.  969. 

STOCK.— Pref.  Stock.  See  V.  92,  p.  1502:  V.  95.  p.  299.  820.  Com- 
mon stock  voting  trust  expired  Nov.  1  1920  and  was  not  renewed. 

Div.  on  pref.  Sept.  1911  to  Sept.  1921.  incl.,  1M%  quar.;  Dec.  1921 
to  Dec  1923,  M%  Quar. 

NOTES. — The  7^%  gold  notes  are  red.,  all  or  part,  to  May  1  1922.  at 
105  and  int..  and  thereafter  at  J'2  %  less  for  each  full  year  or  fraction  thereof 
from  May  1  1922.  A  sinking  fund  beginnin;.;  Feb.  1  1924  will  retire  $500,000 
notes  in  each  year  1921  to  1926,  incl.,  and  $625,000  each  year  1927  to  1930. 
ncl..  at  not  exceeding  current  redemption  price.     V.  112,  p.  748. 

REPORT.— Report  for  year  ending  Oct.  31  1922,  in  V.  116,  p.  1891: 

1921-22.  1920-21.  1919-20.  1918-19. 

xTotalearns.(allcos.).loss$1.019,3281ossS945,118     $6,499,908     $6,555,807 

Admin.,   &c,  expense..       $568.3j7        $821,547     $1,121,884         $796,547 

Int.  on  deb.,  &c.  (net).-         933,054  914,349  570,265  410,316 

Depletion,   &c 71,787  160,041  91,767 

Federal  taxes See  "x"  See  "x"  See  "x"  

Contingent  reserve See  "x"  See  "x"  See  "x"  

I'referred  dividends 1,312,500       2,450,000       2,450,000       2,450,000 

Balance,  surplus. ..def..S3, 833. 279df$5. 202, 801  $2,197,718  $7,807,177 
Total  surplus S8,20i,408  $12,034,686  $^7,2^7,488  $15,0  9.766 

X  After  deducting  all  expenses  for  depreciation  of  property  and  equip- 
ment, for  all  taxes,  for  cash  discount,  uncollectible  notes  and  accounts,  and 
for  other  contingencies. 

OFFICERS. — Pres.,  Wm.  Butterworth;  Sec.  &  Compt.,  T.  F.  Wharton; 
Treas.,  Geo.  W.  Crampton.     Office.  IMoline,  111. —  (V,  116,  p.  1891.) 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 
in  New  Jersey  on  June  30  1909.  Purchases  coal  produced  by  the  D.  L.  ftW. 
.-tR.  In  Pennsylvania  for  65%  of  the  ui.-irket  value  at  time  of  sale  (N.  Y. 
Jdewater    price),    assuming   all    transportation   charges   from    the  mlnee. 

CAPITAL  STOCK. — The  stockholders  on  Dec.  21  1920  ratified  an  In- 
crease in  the  auth.  capital  stock  from  $6,800,000  to  $20,000,000.  V.  Ill, 
p.  2525. 

DIVS.—  fU.  '12.  13.  14.  '15.  '16.  '17.  "18.  '19.  '20. '21.  '22.  '23 
Kegular  ..%{  10  10  10  10  10  10  10  10  10  10  10  10  10 
ffixtra %{  --       --      20      10      50      10  text  text  ..     text      ..     text 

Extra  dividends  In  1917,  June.  50%  cash;  Dec.  28.  40%:  In  bonds  and 
uotes  at  par,  viz.,  15%  In  British  notes  of  1919  and  1921  and  25%  In  U.  8. 
Liberty  Loan  4s.  due  1942-  July  1918.  30%  In  U.  S.  Liberty  Loan  4Jis. 
Paid  75%  stock  div.  to  holders  of  record  Dec  21  1920  and  40%  stock  div. 
to  holders  of  record  Dec.  18  1922. 

The  U.S.  Supreme  Court  on  June  21  1915  In  the  suit  brought  by  the  Qov- 
drnment  held  that  the  company  under  the  contract  of  Aug.  2  1909,  with  the 
O.  L.  &  W.  RK.  violatal  the  comraodltlea  clause  of  the  Inter-State  Com- 
merce Act  and  the  Sherman  Anti-Trust  Law.  A  new  contract  will  be  ar- 
ranged. V.  101.  p.  1750.  Balance  sheet  June  30  1915.  V.  101,  p.  208. 
Report  for  cal.  year  1913,  In  V.  98,  p.  131 1.  showed:  Coal  sales,  $38,376,486; 
profit,  $1,798,714;  other  Income,  $298,067:  divs.  (30%).  $1,977,210:  bal.. 
sur..  $119,571.  Pres.,  J.  P.  Bermlngham;  Treas.,  J.  J.  A.  Owens.  Office 
120  Broadway,  N.  Y.— (V.  115.  p.  2798.) 

DETROIT  CITY  GAS  CO.— Organized  in  March  1898  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  The  Detroit  City  Council  decided 
not  to  exercise  the  right  to  purchase  the  property  of  the  company  at  the 
oxpirationof  the  lattor's  franchise  Oct.  31  1923.  The  Amer.  Light  &  Tr  Co 
owns  over  99<:o  of  the  stock.  V.  82,  p.  283,  989.  On  Aug.  1  1„13  acquired 
the  physical  property  of  Detroit  &  Suburban  Gas  Co.,  subject  to  $930,000 
20-year  5s  due  Dec  1  1928.  V.  97.  p.  731.  Rates,  V.  117.  p.  2217. 

STOCK. — In  Aug.  1915  auth.  was  given  to  Increase  limit  of  stock  toS)5,- 
000,000  and  to  issr.o  $1,128,000  to  provide  for  extens.,  impts.,  &c.,  and 
also  $1,792,000  as  a  stock  dividend  of  37.234%  to  represent  earnings  di- 
verted In  rocent  years  for  additions.  Ac,  making  total  outstanding  stock 
$9,500,000.     The  stock  div.  was  paid  at  once.     V.  101.  p.  373.  616 

rho  stockholders  in  April  1921  autliorized  tho  Issuance  of  $5,000,000  8% 
cumulative  preferred  stock.     V.   112,  p.   1870. 

BONDS. — Tho  first  mortgage  Series  A  6%  bonds  are  redeemable,  all  or 
part,  at  107  H  to  and  Including  July  I  1932;  at  105  thereafter  to  and  includ- 
ing July  1  1912;  at  101  thereafter  to  and  includiiiK  Julv  1  1946.  and  after 
July  1  1940  at  par  and  Interest.  IVocoeds  provided  funds  to  retire  $5,- 
995,000  Cold  Mtgo.  5s,  duo  Jan.  1  1923;  $3,505,000  Gon.  Mtge.  5s,  due 
July  1  1923.  and  to  partially  reimburse  the  company  for  construction  and 
Improvoinonts  heretofore  made.     V.  115,  p.  187. 

OFFICKRS. — Pres.,  Alanson  P.  Latlirop;  V.-P.  &  Gen.  Mgr.,  Cnas.  W. 
Bennett;  Sec.  &  Treas,,  Chas.  S.  Ritter.  Ofifce,  Detroit,  Mich. — (V.  117, 
p.  Z^l i  ,) 
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MISCELLANEOUS  COMPANIES 
{For  abbreviations.  &c.,  see  notes  on  page  6) 

Detroit  Edison  — Stock  $60.0'ir),0()0  authorized 

lit  M  $10,000,000  gold  (V  77.P  2037;  V  97,  p  63)  — .Q.xc* 
First  and  Ref  $75,000,000   luth  Ser  A  red  text.  Bayc*&r 

do  do  Series  B 

Debentures  gold  convert  (series  1924-25)  subj  to  call-.*c 

do  do  1928  do  _.c» 

do  do  1029  do  ..c« 

do  do  1930  do  ..c» 

do  do  10:U  do  ..c* 

do  do  1932  do  ..c* 

Oastern  MIoh  Bdlson  Ist  M  SlO.Odn.iuXlif  cu  call  110. Eax 

Devoe  &  RaynoldsCo.,  Inc. — Common  stock  SI  .000.000  au. 

First  pref  (a  &  d)  stock  7%  cum  red  115  $2,000,000  auth.. 

Second  pref  stock  7%  cum  red  115  81,000,000  autU 

DUmond  ilaitn— .itc-o.   $2.5.000.000 — 

Dome    Alines,    Ltd — Stock    1,000,000    snares    auth 

DominicG  Coal — fret  7%  cum  conv  red  at  126  i  V  80.  p  1732) 
'it  M  e  sink  fund  $79,000  yrly  pal!  10.*i  (V.  102. p.  1642)  xc' 

Do.ninion  Iron  &  Steel — Pref  stock  7%  cum  convertlUle 

first  rr.ige  pcilrt  subject  .o  call  at  110  sinking  fund z 

OoDSolldi-ted  ruortpaiTP  S?0.O00.ono  nurh  red  105 z 

do         do         guar  pay  in  U  S  gold  red  105 xxx 

'^omiaion  Steel  Corpuration — uom  stock  autn  »60,000,000.. 
Pref  mcok  B"'?.  euro  red  110.  Convert   by  holder  Into  com.. 

OurnhfTland  Ry  ft  Goal  On  let  M  $3,000,000  g  gnar 

Douglas'I'ectin  Corp — Stock  400.000  shares  authorized.  . . 
Doug-Pkg  Co  s  f  gold  deben  red  105  -SoOO.OOO  autn 


Date        Par 
Bonds  I    Value 


1903 

1915 

1915 

i4-'l5 

1918 

1919 : 

1920 

1021 
1022 
1900 


1905 

1899 
lono 

1909 


1910 

1922 


$10U 

1 .000 

500  &c 

500  &c 

100  Ac 

100  &c 

100  &c 

lOO&lM 

100-1000 

loo-inoo 

l.non 

100 

100 

100 

1(1(1 

None 

lUl) 

5(K)   &(■ 

ion 


Arnount 
Outstanding 


$  *  f 
1.000 

"Vooo 

None 


a$4292.5Si)0 
10.000.000 
16.665.000 
18.319.000 
10.S.400 
1,693.700 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
I    Dividends  are  Payable 


620.300 

129.000 

462  500 

S36.800 

000  000 

4.000.000 

2,000.000 

935.500 

16  96.^). 100 

Sec  text 

3.000.000 

6.539,000 

5.01)0.000 

5.741.000 

7.094  140 

4,645,000 

See    lexi 

7.000.000 

1.142.000 

300.000  shs 

$487,500 


■  Oct  15  1923  2% 
J I  Jan    1  1933 


7 

7 

8 

See    text 


7 
9  K 

5 

Mee    text 
6 
6g 

See  text 
7g 


Q-J 

J       4 

M    *    8  July  1  1940 
M    &      S  July  1  1940 
F-A&  J-J  Feb"24  &  Jair25 
J  &  J    15'Jan    15  1928 


P  <Sc 
M  & 
.T  &  .T 

.;     & 

M     & 


Q— J 


a  Does  not  include  stock  subscriptions  (not  fully  paid  for)  a  mounting  to  $2  ,481 ,500. 


Q  — M 
Q— J    20 

Q— P 
MAN 

Q— J 
J     &     J 

M  ^  ,S 
M  &  S 
.See    r.c\  t 

Q— P 
A     &     O 

Q— J 
A     &     O 


Feb  1  1929 
Mar  1  1930 
Jan    10  1931 
Dec   15  1932 
Nov  1  1931 


Oct   1  1923  1 H 


Dec  16  '23  2% 
Oct  20   '23     .$  1 
Nov  1    '23      1  U 
May  1  1940 
Oct   1  '23  IH% 
liily  1   l',)29 
Sept  1  193<> 
Sopt  1  19.39 
July  12   21   Ji 
Nov  1  1923 
Oct  1940 
Dec   31  '23   25c 
Apr  1  1932 


1^ 


Chcrk.M  mali'-<i 

NoAmCo.60Br'way. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


NY 


do 


do 


Hy  check  inim  NY  Offlc« 
Checks  mailed 
Sydney,  N  S 
N  IS  Tr  Co.  Boat  &  Mont 


Bank   of   Montreal,    Oan 

do  do 

Bk  of  Mont,  N  Y  &  Can 
Bank  of  Montreal.  Can 
Oan.  Bank  of  Oommorce 
Montreal.  Canada 


DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan 
1903;  owns  capital  stock  of  The  Edison  Illuminating  Co.  of  Detroit.  i"*enin 
BUlar  Electric  Light  Co.,  Inc.,  Port  Huron  Gas  &  Elec.  Co.  and  Oelra; 
Term.  RR.  Co.  Serves  Detroit  and  suburbs,  Ann  Arbor,  Ypsilanti,  Ml 
Clemens,  Monroe,  Port  Huron  and  other  towns  and  riu-al  districts.  V.  106 
p.  707,  1580;  V.  109,  p.  1277.  1529. 

STOCK. — The  stockholders  voted  Nov.  24  1919  to  Increase  the  authorized 

capital  stock  from  .%35.000.000  to  $60,000,000.  V.  109,  p.  1795.  .Stock- 
holders of  record  May  31  1923  have  been  offorcd  the  right  to  suliscribe  at 
par  for  additional  stock  equal  to  25%  of  holdings.     V.  116,  p.  2262. 


DIVIDENDS.— 

Per  cent 


1909. 

4% 


1910. 

5% 


1911-16 
7%y'ly 


1918  to  Oct  1923 
8yrly(2%  n-  ar 


BONDS.— The  Refunding  Mortgage  of  1915  is  for  176.000.000    (Inttiest 
rate  to  he  fixed  at  time  of  Issue) .  to  retire  at  or  before  maturity  the  $10.00t. 
•00  Ist  M.  58  and  $4,000,000  East.  Mich.  Edison  Co.  let  M.  5a.  and  to  pr>.- 
Tide  add'l  capital  when  needed.     Callable  until  Mar.  1  1930  at  107  H.  th«n 
to  Mar.  19;35  at  105.  thereafter  102)^.     V.  lOO.p.  2169:  V.  102,  p.  1990;  V 
103.  p.  2240;  V.  105,  p.  74:  V.  106,  p.  2563.  2652:  V.  109.  p.  1277.  23e('. 

Prom  1910  to  1915  Lsstied  $9,000,000  6%  10-yoar  convertible  bonds,  call- 
able at  105,  of  theso  to  Sei)t.'30  1922,  $8,891,600  had  been  converted  into 
stock,  leaving  SI 03. 400  outstanding. 

The  debentures  of  1918  are  convertible  between  Jan.  15 1920 and  JulvlS 

1927  into  stock,  S  for  S.  and  are  subject  to  call  Jan.  15  1923  to  Jan.  15  1926 
at  105:  thereafter  at  102  and  interest  (but  still  convertible  if  called). 

Eastern  Michigan  Edison  Co.  First  Mtge.  bonds  are  callable  at  110. 
The  debentures  of  1919  are  convertible  between  Feb.  1  1921  and  Aug.  1 

1928  at  option  of  holders  into  paid-up  stock  of  the  same  par  value.  Red. 
Feb.  1  1923  to  Jan.  31  1927  at  105  and  interest,  and  on  or  after  Feb.  1  1927 
and  before  maturity  at  102  and  int.,  on  60  days  notice,  and  when  so  called 
for  redemption,  may  at  option  of  holders  be  converted  at  any  time  before 
edemption  date.     V.  107.  p.  2379. 

The  debentures  of  1920  are  convertible  between  March  1  1922  and  Sept.  1 

1929  into  capital  stock  at  par.  Redeemable  on  or  after  March  1  1924  and 
before  March  1  1928  at  105  and  int.  and  on  or  after  March  1  1928  and 
before  maturity  at  102  and  int.     V.  110.  p.  264,  973. 

The  stockholders  of  record  Doc.  11  1920  wore  given  the  right  to  subscribe 
at  par  up  to  Jan.  10  1921  to  a  new  issue  of  8%  10-year  Convertible  Dobon 
tures  to  20%  of  their  holdincjs.  The  debentures  (.scries  of  1931)  are  con 
vertible  between  Jan.  10  192.3  and  July  10  1930  into  capital  stock  of  same 
par  value.  Callable  on  and  after  Jan  10  1923  at  105.  and  on  Jan  10  1924 
and  at  any  time  thereafter  at  a  premium  of  v^  %  for  each  year  or  unexpired 
portion  thereof  to  maturity.     V    111.  p.  2233. 

The  stockholders  Nov.  10  1922  voted  to  issue  6%  convertible  debenture 
bonds,  due  Dec.  15  1932.  Stockholders  of  record  Nov.  20  1922  were  given 
the  right  to  subscribe  at  par  to  the  debenture  bonds  equal  to  20%  of  their 
holdings.  The  debenture  bonds  will  be  convertible  at  par  from  Dec.  15 
1924  to  J'ne  15  1932  into  fully  paid  shares  of  the  capital  stock  of  the  company 
and  will  be  cjillable  Dec.  15  1924  to  Dec.  15  1925  at  a  promiimi  of  5%;  and 
on  and  after  Dec.  15  1925  at  a  premium  of  H  of  1  %  for  each  year  to  matvu-ity 
(V.  115.  p.  2163). 

REPORT. — For  calendar  year  1922,  in  V.  116,  p.  513,  showed: 

Cat.             Gross  Net  after        Interest         Other       Dividends      Balance, 

Yrs.       Earnings.  Taxes,&c.      Charges.    Deduc'ns.          (8%)           Surplus 

♦1923  -522,848.203  $6.420..546  $2,911,006  $260,643  .$2,210,966$! .037,931 

1922 -..S2(;. 408. 159  $7, 169. .545  $3,556,381  $363,197  $2,599,278    $6.50.689 

1921  --   23,382,898  6,283,836     3,433,665     303,676     2,2,34,339      312.1,56 

1920  --   21,990.352  4,.5.33,694     2,462,758     875,380     2,201.627dfl006,071 
*  For  9  months  ended  Sept.  30. 

OFFICERS.— Pres.,  Alex.  Dow;  V.-Ps.,  Alfred  Jaretzki,  N.  Y.;  Alfred 
C.  Marshall,  James  V.  Oxtoby  and  Sarah  M.  Sheridan,  Detroit;  Sec.  & 
Asst.  Treas.,  James  F.  Fogarty,  N.  Y.;  Treas.  &  Asst.  Sec,  Samuel  C. 
Mimiford,  Detroit.  Offices,  60  Broadway,  N.  Y.,  2000  Second  Ave., 
Detroit.— (V.  117,  p.  2217.) 

DEVOE  &  RAYNOLDS  CO..  INC.— Incorp.  in  N.  Y.  on  April  6  1917. 
Manufactiu-es  paints,  varnishes,  brushes,  artists'  supplies  and  other  inci- 
dental and  kinared  products. 

DIVIDENDS.— Paid  on  common:  1919  to  1922,  4%  per  annum. 

REPORT. — Consolidated  income  account,  year  ended  Dec.  31  1922: 
Nets<-ilos,  $10,077,924;  cost  of  net  sales,  $6,147,392- gross  profit 

from  operations $3 ,930 ,53 1 

Other  income 76 ,602 


Total $4,007,134 

Deduct — Adm.  exp.,  $940,278;  selling,  &c.,  exp.,  $1,794,299; 

cash  ulscount  on  sales,  $96,606 2,831,183 


Profit  from  operati.ins $1 ,175,951 

Depreciation,  $10,305;  bad  debts  written  off.  $93,547;  pensions, 
$11,581;  bond  &  mtge.  exp.,  $2,759;  mlscell.  &  gen.  exp., 
$29,801:  additional  compensation,  based  on  profits,  $65,551: 

reserve  for  Federal  tax,  1922,  $100,714 344,260 

Interest  paid  on  loans,  mortgages  and  bonds 126,695 


Net  profit $704 ,995 

OFFICERS. — Pres.,  E.  11.  Raynolds:  Chairman  &  Treas.,  /.  "W.  Dnun- 

mond;  Sec.  J.  M.  B.  Drummond.     Office,  101  Fulton  St.,  New  York. — 

(V.  117,  p.  2115.) 

DIAMOND  MATCH  CO.— ORGANIZATION,  &c— Incorp.  Feb.  13 
1889  in  Illinois  as  successor  to  a  Connecticut  corporation.  Owns  tracts  of 
timber  lauds  in  Massachusetts.  New  Hampshire,  Vermont  and  Maine,  and 
has  extensive  holdings  of  timber  lands  in  California,  Idaho  and  Washington: 
owns  match  and  block  factories  located  at  Oswego,  N.  Y.,  Bari)erton.  O., 
Chico,  Cal.,  Savannah,  Ga.,  Springfield,  Ma.ss.,  Spokane,  AVash.,  Athol, 
Mass.,  Biddeford,  Me.,  and  Stirling  City,  Calif.;  machine  shop  and  foundry 
at  Barberton,  O.;  paper  board  mill  at  Southford,  Conn.,  together  with  y)lant 
employed  in  lumber  operation  in  California,  consisting  of  .saw  mills,  power 
plants,  logging  railroads,  equipment,  rolling  stock,  retail  lumber  yards, 
&c.  Owns  holdings  of  pine  lands  in  Maine,  Mas.sacliusetts,  New  Hampshire 
Vermont,  California,  Idaho  and  Washington,  and  conducts  selling  branches 
in  New  York,  Cnicago,  St.  Louis.  San  Francisco  and  New  Orleans.  Is 
interested  in  the  matcn  business  of  Great  Britain  (V.  108.  p.  1821)  and 
Peru.     Interest  in  new  Canadian  company,  V.  113.  p.  2084;  V.  117,  p.  1560. 

STOCK. — The  stockholders  In  Oct.  1922  approved  an  Increaoe  In  the 
capital  stock  from  $18,000,000  to  $25,000,000. 


DEBENTURES. — All  of  the  outstanding  1.5-yoar  7H%  sinking  fund 
gold  debentm-es,  dated  Nov.  1  1920,  were  called  for  redemption  Nov.  1 
1923  at  105  and  int.     V.  117.  p.  785. 

DIVS.—    fl896tol908.  '09.  "10.  '11.  '12-'15.  "je.  '17.  '18  to  Dec. '23. 


Since  1893%U0(2Hquar.)     8       6 

REPORT.— For  1922,  in  V.   116, 
V.  117.  p.  444. 

Calendar  Years —       1923  (GMos.). 

Earnings $2,251,427 

Gen.,  &c,  depr.,  res've.  1,174,092 
Res.  for  Fed.  taxes,  &c.  173.602 
Dividends 678,604 


7y'ly    7H 
1280,   1417; 


9 
for 


8y'ly(2Q.-M) 
6  mos.  1923  hi 


1922. 

$4,732,787 

2.7.33.310 

300.000 

1,357,208 


1921. 

$4,603,498 

2,672.089 

260,000 

1,357.208 


1920. 

$4,026,603 

1,429.302 

450.000 

1.357,208 


Balance,  surplus .$225,128        $342,269        $314,201        .$790,093 

Total  surplus $3,937,478     $3,712,350     $3,370,081     $3,055,880 

OFFICERS.— Pres..  "W.  A.  Fairburn;  A  .-Pros.,  T.  J.  Rej-nclds  &  C.  K. 
Light;  Sec  &  Treas.,  H.  F.  Hclman.  General  offices,  110  W.  Kinzie  St., 
Chicago.     N.  Y.  offices.  111  Broadway.— (V.  117,  p.  1560.) 

DOME  MINES.  LTD.— The  stockholders  of  the  Dome  Mines  Co..  Ltd., 
in  Oct.  1923  wore  advised  that  the  assets,  rights,  credits  and  effects  of  the 
company  had  been  vested  in  IJimies  Mines,  Ltd.,  incorporated  under  the 
Companies  Act  of  Canada  July  7  1923  with  an  authorized  capital  of  1 ,000,- 
000  snares  of  no  par  value.  All  dividends  paid  hereafter  will  be  paid  on  the 
.sliares  of  the  new  company.  The  stockholders  of  the  Dome  Mines  Co., 
Ltd..  were  requested  to  deposit  their  stock  on  or  after  Nov.  1-1  with  the  Em- 
pire Trust  Co.,  New  York,  and  to  receive  in  exchange  two  fully  paid  shares 
of  no  par  value  of  the  new  company  for  each  share  (par  $9)  of  the  old  co. 

DIVS. — Sept.  1915  to  M.-ir.  1917  paid  5%  quar.:June  1917.  2H%: 
1918  and  1919.  none:  .Tan.  1920  to  April  1922,  2H%  qu.ar.  (2.5c  per  share) . 
July  1922  to  April  1923  paid  50  cents  quart;  July  and  Oct.  1923  paid  $1  quar. 
In  Apiil  1922  paiu  $1  per  s-haro  (capital  distribution) .  reducing  the  par  value 
of  shares  from  $10  to  .$9.     V.  114.  p.  742,  858. 

REPORT.— For  year  ended  March  31  1923,  in  V.  116,  p.  1899: 

Year  ended  March  31 —  1923.  1922.  1921. 

Operating  earnings $2,371,197     51,168,607        $706,894 

Other  income 182,459  1,38,668  247,356 


Total  income 

Depreciation  and  depletion - 

Canadian   taxes 

Dividends 


.--  $2,553,655 
549,488 
126,798 
953,334 


$1 


307,275 

616,:«4 

57,582 

476,667 


$954,250 

610,357 

41,413 

438,334 


Balance,  surplus  or  deficit ..sur$924,035  sur$156.642  def$135.854 

Prof  it  and  loss  surplus $1,126,694        5245.185  $73,280 

Report  for  6  mos.  ended  Sept.  30  1923  in  V.  117,  p.  1891. 

Pres.  &  Treas.,  Jules  S.  Bache;  Sec.  Alexander  Fasken.  Main  office. 
36  Toronto  St.,  Toronto,  Can.— (V.  117.  p.  2217.) 

DOMINION  STEEL  CORPORATION.  LTD.— ORGANIZATION.— 
Incorporated  in  1910  to  amalgamate  (per  plan  in  V.  90.  p.  1104,  1173)  the 
Oominion  Coal  and  the  Dominion  Iron  &  Steel  companies.  Owns  prac- 
.Ically  all  of  the  common  stock  of  Dominion  Iron  &  Steel  Co.  and  Dominion 
ojil  Co.,  and  also  stock  In  dmiberland  Ry.  &  Coal  Co.  Cumberland  Ry. 
&  Ooa)  Co.  owns  coal  areas  near  Glace  Bay,  N.  8.,  and  road  Springfield  Jet. 
ioParr8boro,N.8.,32mUe8.     See  V.  91,  p.  1772,  1632,  1576;  V.  92.  p.  18«. 

The  new  rolling  mill  (built  under  Govt,  guaranty)  capable  of  producing 
tnnually  150,000  ton  of  steel  platea  for  ships  has  been  completed. 

Merger  Plan. — The  stockholders  In  April  1921  ratified  the  plan  to  merge 
Into  the  British  Empire  Steel  Corp.     See  statement  of  latter  company. 

STOCK. — Common,  $50,000,000  auth.;  outstandhig,  $43,000,000,  of 
"»hlch  $6,900,000  held  by  constituent  companies;  par  $100.  $5,902,300 
itock  bsued  In  exchange  for  Dominion  Iron  &  Steel  Co.  stock.  V.  110.  p.  662. 

DIVS.—  1914  1915-16  1917  1918  1919  to  Apr.  1921.  Julv  21 
On  common.         1  nil  3         5      6%yrly.(l  J^%Q.J.)         }i% 

On  preferred. In  full  to  Nov.  1923. 

Chairman.  Mark  Workman:  Pres.,)      RoyM.  Wolvin.- (V.  115,  p.  2051. 

Dominion  Coal  Co..  Ltd.— ORGANIZATION.— Incorporated  In  1893. 
Pref.  is  entitled  to  115%  out  of  assets  ahead  of  common  in  dissolution- 
Dividends  now  paid  quarterly  (7%  o  a.,  \H%  Q-F.).  Adjustment  of 
co:il  areas.      V.  108,  p.  2244.— (V.  117,  p.  1782.) 

Dominion  Iron  &  Steel  Co. — Works  at  Sydney.  Cape  Breton;  dally  ca- 
pacity 1.000  tons  of  steel.  Owns  six  blast  furnaces,  open-hearth  plant, 
billet  mill,  blooming  mUl  and  rod  mill.  See  V.  79.  p.  2203.  Rail  mill. 
700  tons  dally  capacity.  Reputed  capacity,  400.000  tons  of  finished  Bteel 
per  annum.  V.  77.  p.  148;  V.  81.  p.  1549;  V.  90.  p.  1042:  V.  92,  p.  1433; 
V  94,  p.  1319;  V.  97.  p.  1586.  Theseml-ann.  div.  on  pref .  stock  due  Oct.  1 
1914  was  deferred.  In  Apr.  1916  dividends  were  resumed  at  the  regular 
rate  of  3>4%  semi-annually.  V.  102.  p.  1063.  In  July  1916.  7%  arreari 
werepald.  1917.  April  and  Oct..  3H  %:  1918,  Apr.  and  Oct..  3H%.  Dlvi. 
paid  quar.,  Jan.  1  1919.  to  Oct    1  1923.  1H%- 

BONDS. — Of  $20,000,000  consols.,  sufficient  reserved  for  nnderlylng 
bonds.  V.  87.  p.  99:  V.  8H,  n-  1061.  1315.  1621:  V    SO   p.  lOr,:  V    115,  p.  2163 

The  $4,645,000  consol.  mtgo.  5%  bonds  of  1909.  i.s.sucd  in  1922,  are  guar- 
anteed prin.  and  int.  by  Dominion  Steel  Corp..  Ltd..  and  are  payable  in 
U.  S.  gold,  the  .$7,094,140  bonds  Lssued  in  1909  are  payable  in  sterling  or 
Canadian  currency  only.     V.  115,  p.  2586. 

DOUGLAS-PECTIN  CORP. — Incorp-  under  laws  of  N.  Y.  on  April  1 
1923.     Manufactures  Pectin.   C>;rto.  and  piu-e  apple  vinegar. 

DIVS. — An  initial  di\idend  of  25c  per  share  was  paid  July  1  1923;  same 
amoimt  paid  Sept.  30  and  Dec.  31  1923. 

REPORT. — Earnings  of  constituent  companies,  after  depreciation  but 
before  taxes,  calendar  years: 

1918- $277,88811920- .$63,17211922- $567,053 

1919- 356,625|l921 79,422| 

OFFICERS. — Pres.,  Robert  Douglas;  V.-P.,  Charles  A.  Douglas; 
V.-P.  &  Treas.,  Watkin  W.  Kncath;  Sec,  Earl  J.  Neville.  Office,  Roches- 
ter, N.  Y.— (V.  117,  p.  2115.) 

E.  I.  DU  PONT  DE  NEMOURS  &  CO.  (of  Dela.)— Incorporated  In 
Delaware  on  Sept.  4  1915  and  on  Oct.  1  1915  succeeded  to  the  ownership  of 
all  the  properties  of  the  E.  I.  du  Pont  de  Nemours  Powder  Co.  of  N.  J. 
(per  plan  In  V.  101 .  p.  616,  696.  848) .  with  no  change  In  the  management, 
and  without  creation  of  bonded  debt  or  fixed  chargen  In  Dec.  1915  pur- 
chased the  Arlington  Co.  of  N.  J.  for  about  $6,600,000.  V.  101,  p.  1888. 
In  May  1917  had  acquired  from  the  Government  of  Chile  two  large  nitrate 
fields  In  the  northern  part  of  that  country.  V.  104,  p.  1902;  V.  106.  p.  1034. 
In  1917  built  at  Deepwater,  N.  J.,  an  extensive  plant  for  manufacture  of 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  tiotes  on  page  61 


(B  I)  du  Pont  de  Nemours  &  Co — Ooms  tock.  $100,000,000 
OebeDtureitock6%  red  at  126%  cum  yotlng  $10.000.000 1 

do       do        do     non-TOtlnK  $150.000.000 f 

10-year  gold  bonds  red.  (text) Bc»  &  r' 

iB  I)  du  Pont  deNemours  Po»(old  co)— Com  stki $2,942,728 
Prelerred  (a  &  d)  stock  5%  cum  (see  text)  $16,068,301--. 
Bonds  (not  U)  J16.000,000  g  red  at  110;  opt  V  95.  p  9bf>.x 
da  Pont  Birtu  Corp  1st  M  SL.WO.OOO  e  Int  eu  red  1  U)     xc 

Durham  Hosiery  Milli— Com  Class  "A^"  auth  $1 ,250.000.. 

Oommon  Class  "B".  non-votlnR,  auth  $3,7,')0.000 

Preferred.  7%  cum  (a  *  d)  call  120.  auth  $5.000.000 

Bait  Ohio  Gas  Co — Common  stock 

Preferred  stock  7%  cumulative 

Eastman  Kodak — Common  stock  2,500.000  shares 

Preferred  (a  &  d)  JIO.000,000  6%  cumulative 

Bdlson  Electric  Ilium  Co.  Boston — Stock   (see  text) 

Boston  El  Lt  Co  Ist  Consol  Mtge  g 

Three-year  coupon  gold  notes c 

Bdlson  Electric  llluminatine — See  Kings  County  Electric  Llj; 


Date 
Bonds 


Par 
Value 


Amount 
Outstandino 


1921 


1906 
1910 


1894 

1922 

ht  &  P 


U00$95.0no.900 
100    68,415,580 


100  &c 
$10 
100 
1.000 
1.000 
100 
60 
100 
100 
100 
None 
100 
100 
600  &c 
1.000 
ower  and 


29.766.000 

$2,942,645 

214.108 

1.060.001) 

1.600.000 

1 ,250.000 

3,750.000 

2.910.000 

28., 50  0,000 

10.000.000 

2,016.350sh 

.*6, 165, 700 

32,403,200 

1.250.000 

12.000.000 

Uonsolldat 


ttate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


See    text 
6 

7H  g 

6 

5 

4H  K 

5  c 
See  text 
See  text 

7 

10  In  '19 

7  In  1919 

Sue  text 

6 

12 

5g 

5H  g 
ed  Gas  C 


Places  Where  Interest  and 
Dividends  are  Payable 


Q— M  15  Sept  15  '23 
Q— J    25iOct  25  '23 


IH 

IM 


M    &    N 

Q— F 

O— F 

J      &     D 

J      &     V 


Q— F 


Q— J 

O— J 

Q— F 

M    &      S 

J      &      J 

o  of  New 


May  1  1931 
Nov  1  1923  lU 
Nov  1  1923  IH 
June  1  1930 
June  1  1940 

See  text 

See  text 
Nov  1  1923  IH 


See  text 
.Jan    2  1924  1 H 
Nov  1  1923  3% 
Sept  1  1924 
Jan  15  1925 
York 


Checks  mailed 
do 

New  York 
Checks  mailed 

do 
Guaranty  Trust  Co. 


N  y 


Rochester,  N  T   &  Lond 

do  do 

By  check 

State  Street  Tr,  Boston 
Boston 


coal  tar  dyes.  V.  105.  p.  610.  The  plant  at  Hopewell,  Va.,  was  closed  li 
Nov.  1918  because  of  cancellation  of  orders  due  to  end  of  war.  V.  107,  p 
2100:  V.  108,  p.  174. 

In  1917  purchased  the  property  of  Harrison  Bros.  &  Co..  Inc.,  and  othei 
companies  and  had  made  substantial  progress  In  the  maniifacture  and  sah 
of  fabrlkold.  pyralin.  lacquers,  solvents,  dyes  and  a  variety  of  chemicals , 
V.  106.  p.  1034,  1347.  In  Oct.  1918  purchased  New  England  Paint  &  Var- 
nish Co.  of  Everett.  Mass.     V.  107.  p.  1671. 

The  E.  I.  du  Pont  de  Nemours  Export  Co.  was  liquidated  early  in  1922. 
In  May  1922  the  Du  Pont  Chemical  Co.  was  dissolved,  the  Industrial  Sal- 
vage Co.  being  organized  to  purchase  such  of  the  Chemical  Co.'s  assets  as 
could  not  be  readily  disposed  of. 

In  May  1920  purchased.  In  connection  with  the  Flint  Varnish  &  Color 
Works,  the  plant  and  buslnessof  theChlcago  Varnish  Co. — V.llO.p  2294. 

In  Nov.  1920  acquired  from  W.  C.  Durant  2.504.273  shares  of  General 
Motors  Corp.  common  stock,  through  the  newly  organized  Du  Pont  Secur- 
ities Co.  Negotiations  were  conducted  through  the  Du  Pont  Amer. 
Indu^ies.  Inc..  which  Is  entirely  owned,  and  the  Chevrolet  Motor  Co., 
In  vlnch  the  company  had  on  Dec.  31  1920  acquired  about  two-thirds 
Inter>«t.  On  Dec.  31  1922  the  company  owned,  directly  and  indirectly, 
an  aggregate  total  of  7,623,345  shares  of  General  Motors  Corp.  common 
stock.  Of  this.  513.516  shares  are  owned  by  the  parent  company  and 
6.998,660  shares  by  Du  Pont  American  Industries,  Inc..  while  the  remain- 
ing 111.169  shares  represent  the  company's  equity  in  the  stock  held  by 
Chevrolet  Motor  Co.  and  Canadian  Explosives,  Ltd. 

For  securities  to  be  issued  by  Du  Pont  American  Industries.  Inc..  compare 
V.  112.  p.  2087.  2541. 

CAPITALIZATION. — The  auth.  capital  stock  Is  $240,000,000  In  shares 
of  $100  each,  viz.:  (o)  $150,000,000  6%  cumulative  non-voting  debenture 
■tock;  (6)  $10,000,000  6%  cumulative  eotinp  debenture  stock;  (c)  $100.- 
000  common  stock.     V.  101.  p.  616.  848.  1275. 

Rights  of  Debenture  Stock. — Except  as  to  voting  powers  the  rights  of  both 
debenture  stocks  will  be  Identical.  All  debenture  shares  will  bear  cumula 
»lTe  dividends  of  6%  p.  a-,  may  be  called  for  payment  at  $125  per  share 
and  have  preference  as  to  assets  for  both  principal  and  accumulated  dlvl 
dends.     No  mortgage  or  other  specific  Hen  may  be  placed  upon  any  of  the 

Croperty  without  the  consent  of  75%  of  the  total  debenture  stock  outstand- 
ig.  but  this  does  not  apply  to  purchase  money  mortgages  or  liens  upon 
property  purchased,  or  collateral  loans  for  cash  advances  In  the  ordinary 
course  of  business,  provided  they  do  not  run  more  than  three  years.  The 
rotlng  deb.  stock  has  equaJ  voting  rights  with  the  common  stock. 

The  non-voting  deb.  stock  has  no  voting  privileges  except  that  (a)  In 
case  of  default  for  6  mos.  in  the  payment  of  any  dividend  thM-eon.  the  voting 
and  non-voting  debenture  stockholders  will  have  the  sole  right  of  voting 
until  the  company  shall  pay  all  accrued  dividends  on  said  debenture  stock, 
and  (6)  In  case  of  the  net  earnings  in  any  cal.  year  amounting  to  less  than  9% 
on  the  debenture  stock,  then  the  debenture  stockholders  of  both  classes  will 
have  equal  voting  rights  with  the  common  until  the  net  earning^  for  som» 
future  year  equal  9%  on  the  debenture  stock.  V.  101.  p.  616.  848.1276 
BONDS — The  10-year  gold  bonds  of  1921  are  redeemable,  in  whole  or 

Sart.  at  110  and  Int.  prior  to  May  1  1922.  the  redemption  price  thereafter 
ecreasing  1%  each  succeeding  year  ending  April  30. — V.112.  p.  2087,  219.'j. 


DIVIDENDS  (%)—  1918. 

Regular,    cash 18 

Extra,   cash 2  Red  Cross 

do     do      -1  Utd.  W.AV. 

Extras,  common  stock 

Anglo-French  bonds 

du  Pont  Chemical  Co.,  preferred 

stock  (par  $.5) 6 

Paid  in  1923:    Mar.  16.  1H%;  June  15,  1^%; 


1919. 
18 


1920. 
lOM 


1921. 
8 


1922. 
8 


7H 


50 


Sept.  15,  1H%- 


REPORT. — For  calendar  year  1922.  In  V.  116.  p.  715;  for  6  mos.  1923 
in  V.  117.  p.  444: 

1923  (6  mo.'?.) 

Net  sales .S49 ,325,999 

Net  Income  from  oper.  &  investments  11 .840,413 
Profit  &  loss  on  sale  of  real  est . .  sec. .  &c.         107.634 

Total  earnings  — 


1922.  1921. 

$71,9.56.448  $55,285,181 

12,920,458     x7, 2.58, 072 

C/-. 334, 233     Cr. 200,883 


$7,4.58.955 
1.696, .538 


.$10. .540.940  S9.991.117 
.  10,125.882  9,445,751 
.  37,652,210  y69,061.369 


$5,762,417 

5,762,417 

69,659.748 


5,067.904 


-$11,948,047  $13,254,691 

DcdMCf  bond  int..  incl.  prop'n  of  di.sc.      1.407.107       3.263.575 

Balance  of  income  for  the  year 

Oomp.Tny's  portion  thereof 

Surplus  at  beginning  of  year 

Total  surplus $47,778,092  $78, .507, 121  $75,422,166 

Dcdi/r(— Dob.  stock  div.  (cash) $2,009,022     .SI. 103, 432     $4,273.(J02 

Oommon  stock  dlv.  (ca.sh) 2.850.911        5,068,878 

Common  stock  dIv.  (stock)  (50%).      31.682.600  

Profit  and  loss  surplus     $42,917,659  $37,652,211  $66,080,660 

X  Inventories  were  revalued  Doc.  31  1921.  resulting  In  a  total  WTitedown 
of  $9,070,543.  Of  this  amount  $8,681,455,  together  with  $2,161,355.  cover- 
ing extraordinary  items  (ropresonting  adjustments  ro-sulting  from  operations 
prior  to  1921)  were  charged  against  reserves  previously  created  for  contin- 
gencies, y  Includes  ,$2.98(),710  surplus  of  subsidiaries  not  heretofore  in- 
cluded In  annual  ronort. 

OFFICERS. — Pres..  Ironee  du  Pont-.  Chairman  of  Board.  Pierre  S.  du 
Pont:  Vice  Prosldonls.  Frank  L.  Oonnablo.  J.  P.  Laffey.  II.  G.  Il.askoU. 
Frank  G.  Tallman.  Lammot  du  Pont.  H.  F.  Brown,  R.  R.  M.  Carpenter. 
William  Coyne.  John  J.  Raskob.  F.  W.  Plckard.  V,.  L.  Patterson.  W.  S. 
Carpenter  Jr.,  J.  B.  D.  Edge.  A.  Felix  du  Pont.  William  C.  Spruance; 
Sec..  CharIcK  Copoland;  Treas.,  Walter  S.  C.irpenter  Jr. 

DIRECTORS. — F.  D.  Brown.  H.  F.  Brown,  R.  R.  M.  Carpenter, 
Walter  S.  Carpenter  .Jr.,  Alfred  P.  Sloan  Jr..  William  Coyne.  A.  Felix  du 
Pont.  Charles  Copoland,  EuKenedu  Pont,  EiigeneE.  du  Pont.  H.  V.  du  Pont. 
Ireneodu  Pont,  Lainmotdu  Pont.  V.  S.  du  Pont  (Chairman).  J.  H.  1).  Edge. 
H.  O.  Ilaskoll.  C.  L.  Patterson.  J.  P.  Laffey.  J.  Thompson  Brown.  F.  W. 
Plckard.  H.  M.  Pierce.  M.  R.  Pouchor.  .lohn  J.  Raskob,  Charles  L.  Roose. 
W.  C.  Spruance.  F.  G.  Tallman.  Office.  Wilmington.  Del.— (V.  117, 
p.    1352.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  May  19  1903.  V.  86j  p.  342;  V.  92.  p.  1704:  V.  94. 
p.  1386,  1629.  1698;  V.  96.  p.  61.  113.  969:  V.  97.  p.  1901.  On  Oct.  1  1916 
the  (K.  I.)  du  Pont  de  Nemours  ft  Co.  purchasea  this  company. 

Oommon  stock  reduced  to  $10  par  In  Jan.  1918  and  dividend  paid  of  $90 
per  share.     V.  106,  p.  2001. 

DIVIDENDS.— From  Feb.  1916  to  Nov.  1923.  Incl.,  paid  1H%  (quar.) 
on  common  shares. — (V.  113.  p.  2619.) 


DUQUESNE  LIGHT  CO.— See  "Elec.  Ry."  Sec. 

DURANT  MOTORS,  INC.— (V.  117.  p.  444.) 

DURHAM  HOSIERY  MILLS.— Incorporated  under  laws  of  North 
Carolina.  Feb.  17  1898.  Business  is  the  spinning,  manufacturing  and  selling 
of  hosiery  and  similar  lines  of  cotton,  woolen,  silk  or  other  materials.  MlUa 
are  located  at  Durham,  N.  C,  High  Point.  N.  C,  Carrboro.  N.  C.Golds- 
boro.  N.  C.  and  Mebane.  N.  O.  Also  owns  97.1%  of  the  capital  stock  of  the 
North  State  Knitting  Mills.  Inc..  with  property  situated  In  Durham,  N.  O. 

Acquisition  of  interests  in  small  hosiery  mills  during  1920.  V.  112.  p.  474. 

CAPITAL  STOCK. — Pref.  stock  is  redeemable  at  120  and  has  no  voting 
power  except  In  the  case  of  default  In  dividends  for  two  quarterly  periods, 
when  It  then  has  the  sole  voting  power.  A  yearly  sinking  fund  of  3%  of  the 
largest  amount  outstanding  is  provided  for.  Preferred  as  to  120%  of  assets 
In  case  of  dissolution.  Common  Class  "B"  stock  has  no  voting  power. 
V.  109.  p.  891. 

Rights. — Stockholders  received  the  right  to  subscribe  until  Jan.  10  1921 
to  additional  Common  "B"  stock  at  $37  50  per  share.     V.  112,  p.  66. 

DIVIDENDS. — Dlvs.  on  the  pref.  stock  are  payable  quar..  Feb.  1,  &c. 

1912.        1913-17.  1918.      '19.     1920-'21. 

Common,  Class  "A" 7H         7  yearly  12         12  See 

Oommon.  Class  "B" ..  6M       12  text. 

Feb.  1  1920  paid  4%  on  com.  "A"  and  4%  on  com.  "B;"  Apr.  1  1920.  paid 
l*/i%  quar.  and  J^%  extra  on  com,  "A"  and  "B"'  July  1  and  Oct,  1  1920 
paid  \H%  quar.  and  34%  extra  on  com.  "B";  Jan.  3  1921  paid  lJi%  In 
scrip  on  com.  "B." 

REPORT.— For  1922.  In  V.  116.  p.  2013. 

OFFICERS.— C.  M.  Carr.  Pres.:  H.  C.  Flower  Jr..  V.-P.;  A.  H.  Carr. 
V.-P.  ^Kc  Treas.:  \V.  P.  Crtrr,  Sec.  <■!;  A^st.  Troi--. 

Main  office,  Durham,  N.  C. — (V.  116,  p.  2013. 

EAST  BUTTE  COPPER  MINING  CO.— (V.  117,  p.  1782.) 

EAST  OHIO  GAS  CO.— ORGANIZATION.— Incorporated  In  Ohio  in 
1910  by  consolidation  of  the  original  East  Ohio  (natural)  Gas  Co.  and  the  two 
Artificial  gas  companies  In  Cleveland  known  as  the  Cleveland  Gaa  Light 
*  Coke  Co.  (estab.  1846)  and  the  People's  Gas  Lt.  Co.  (estab.  1868) .  Owns 
kbout  2.000  miles  of  distributing  pipes,  supplying  gas  exclusively  to  a  popu- 
lation of  upwards  of  1.000.000  people  in  Cleveland  and  31  other  cities  and 
towns:  also  owns  403  miles  of  pipe  lines,  conveying  natural  gas  from  West 
Virginia  to  the  distributing  svstems  In  the  above-mentioned  municipalities. 
V.  95.  p.  1334;  V.  96.  p.  421.  Controlled  by  Standard  Oil  Co.  of  New 
Jersey.     V.  90.  p.  3756.     New  gas  franchi.se  ordinance,  V.  116,  p.  2642. 

STOCK. — On  Dec.  6  1917  the  auth.  capital  stock  was  Increased  from 
$20,000,000  ($10,000,000  being  7%  cum.  pref.)  to  $45,000,000.  the  Ohio 
P.  V.  Commission  having  sanctioned  the  Issue  of  $20,000,000  additional 
common  stock,  the  proceeds  to  be  used  to  retire  $16,821,000  First  Mtge. 
5%  bonds  (V.  92.  p.  661)  called  for  payment  at  105  and  Interest  at  the 
New  York  Trust  Co.  on  Jan.    1    1918.     V.   105.  p.   2.546.  2187.   1806. 

EARNINGS.— For  cal.  ye.ir  1922.  gross.  $21,094,804;  net.  S2. 889.831; 
pref.  divs.,  !5;700.000;  com.  divs.,  S712.500. 

DIRECTORS.— M.  B.  Daly  (Pres.).  Christy  Payne  (V.-P.).  R.  W. 
Gallagher  tGen.  Mgr.  &  V.  P.),  R.  W.  Brink  (Sec.  &  Treas.).  J.  J.  Mc- 
Mahon.  W.  II.  Holtz  (Asst.  Sec.  &  Asst.  Treas.).  Office,  Cleveland.  O. 
— (V.  116.  p.  2642.) 

EASTERN  POWER  &  LIGHT  CORP.  See  "El.  Ry.  Sec."  and  V.  109. 
p.  1795. 

EASTMAN  KODAK  CO.  (OF  NEW  JERSEY).— ORGANIZATION.— 
Incorporated  In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  In 
V.  73.  p.  1114,  of  various  operating  companies,  of  which  it  owns  practically 
allthestock.  See  list  V.67.p.  1160.  1207;  V.  69.  p.  387;  V.  75.  p.  735.613; 
V.  77,  p.  253.  300;  V.  89,  p.  1225;  application  to  list.  V.  80.  p.  1477;  V.  93.  p. 
1728;  V.  97.  p.  731;  V.  98,  p.  1540. 

The  suit  brought  by  the  United  States  against  the  company  under  the 
Shermjin  Anti-Trust  law  was  settled  and  a  decree  in  accordance  with  the 
settlement  entered  in  United  States  District  Court  of  Feb.  1  1921.  The 
decree  requires  the  company  to  dispose  of  two  of  Its  camera  manufacturing 
plants,  one  of  its  brands  of  photographic  paper  and  four  of  its  brands  or 
dry  plates  within  two  years.— V.  112.  p.  566.  V.  102.  p.  440.  1063.  1438. 
1900;  V.  101,  p.  696;  V.  96.  p.  1705;  V.  97.  p.  731:  V.  99,  p.  1676:  V.  100. 
p.  1756;  V.  105,  p.  2098:  V.  106.  p.  90;  V.  107.  p.  1671.  Patent  suit 
.settled.  V.  102.  p.  1062:  V.  98.  p.  841.  1002.  11.59.  Damage  suits  V.  113. 
p.  854:  V.  114.  p.  526.  Complaint  filed  by  Federal  Trade  Commission. 
V.  116,  p.  2013. 

CAPITAL  STOCK.— The  stockholders  on  Apr.  4  1922  ratified  the  pro- 
posal to  change  the  250,000  shares  of  common  stock,  par  $100,  to  2,500.000 
shares  of  no  par  value,  and  to  give  ten  shares  of  no  par  value  stock  for  each 
share  of  $100  par  value. 
Extra  Dividends  on  Common  Stock  (Additional  to  10%  per  an..  2H%  Q.-J-) 

Year- '06.  '07.  "08.  '09.  '10-'13.  '14.  "le.  '16.  '17.  '18.  '19.  '20.  1921. 
Extra  %  7H   10     16     20    30  y'ly    20     60     40       40     36      30     30       30 

Extras  In  1922.  Jan..  7>i%;  April,  7H%.  On  July  1  1922  paid  a  regular 
quar.  div.  of  $1  25  per  share  on  the  new  no  par  valiio  stock;  same  amount 

Slid  quar.  to  Jan.  2  1924.     An  extra  div.  of  50  cents  per  share  was  paid 
oc.  .30  1922,  .$1  extra  was  paid  March  1   1923.  75  cents  extra  was  paid 
April  2  1923  and  July  2  1923,  and  $1  25  extra  w,as  paid  Jan.  2  1924. 

REPORT.— For  1922.  in  V.   116,  p.   1645,  showed: 
Calendar  \  Net   (after  Pref  .Divs.      Common         balance. 

Year —         Depreciation)     _  Dividends. 

$12,574,963 
7.953.215 
7.865.840 
7.819.110 


Total 

Surplus.  Stirpltis. 

$5,007,650  $63,129,690 
5.782.704     58,122.040 


10,330.429 
10.137.136 


62,339,336 
42,008,907 


1 922 $17 .9.52 .555  $369 ,942 

1921 14,105,861   3()9.942 

1920 18. .566. 211   369.942 

1919 .18.326.188       3(59.942        

X  Figures  are  after  deducting  Ferleral  taxes. 

Pros.,  George  Eastman.     Office,  Rochester,  N.  Y. — (V.  117,  p.  1782.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Tncorp'.  In  1886.  Does  entire  eleotrio-Mght  business  of  olty. 
V.  81,  p.  1.57;  V.  88.  p.  4.54:  V.  88.  p.  1132:  V.  94,  p.  1190    V.  95,  p.  422. 

CAPITAL  STOCK.— The  .stockholders  on  Nov.  5  1923  increased  the 
authorized  capital  stock  from  $32,410,;iOO  to  $38,928,400,  par  $100. 

The  stockholders  of  record  Nov.  5  1923  were  given  the  right  to  subscribe 
on  or  before  Dec.  5  1923  to  the  now  64,881  shares  of  capital  stock  at  $140 
per  share,  in  the  proportion  of  one  new  share  for  every  five  old  shares  now 
hold.— V.    117,   p.   2115.  —4 

DIVIDENDS— (1903-06.  1907  to  1909.  1910.  1911  to  Nov.  1923 
Since   1901 %\lO  yrly.     10    rly.  &  1  ext.     im       12p.  a.  (3%  Q.-F) 

NOTES. — The  notes  of  1922  must  be  secured  by  any  future  mortgage. 
V.  114,  p.  203. 
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MI SCELLAXEOV S  COMPAXIES 
]For  abbreviations.  Ac,  see  notes  on  page  6( 


Dale         Par 
Bonds  I    Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest'and 
I    Diridends  Are  Payable 


Electric  StoraEe  Battery — Common  stock  (see  text) 

Elk  Horn  Coal  Corporation — 

Com  stk  6'5&;particS22.000.000($10, 000,000)  conv  of  nptes 

Pref  stock  6%  and  participating  rcdeeniablo  at  5614 

Ten-year  s  f  conv  notes  call  105  &  int  on  any  Int  date 

Mineral  Fuel  Co  1st  M  sinking  fund-  - 

Emerson-Brantingham  Co — Common  stock  $30,000,000 
Preferred  stock  (a  &  d)  7''o  cum  red  115  (text) 

Empire  Qas  &  Fuel  Co — i^f  a&d  stk  8%  cum  non-vot  call  115 

First  &  coll  trust  mt(?e  (closed)  guar  call  (text) Ba.k.c* 

Ist&ref  conv  «;  Ser  A  $45,000,000  auth  red(text)kxxxc*&r* 

do         Series  "B"  $10,000,000  auth  red  (text).kxxxc*&r* 

Empire  Refining  Co  1st  M  &  coll  tr  ggu  sf  dcall  (text^.gzzk 

Empire  Tank  Line  Co — Equip  tr  gold  cert  guar   ,  Ba.x.K.xk 

Endicott-Johnson  Corp — Common  stock  $21.000.000 

Pref  (a  &  d)  7%  cum  (sink  fund)  call  125  auth  $15,000,000 


1915 
1913 


None 

$50 

50 

1,000 


799,173  sh, 


See    text 


1916 
1922 
192.-^ 
1917 
1921 


100 

100 

100 

500  &c 

100  &c 

100  &c 

500  &c 

100  &c 

50 

100 


$12,000,000  See    text 
6.600.000  See    text 
6.330.000         6  g 
402.000         5 

10.1.32.500 

11. 084. 500. See    text 

Sec  text 

4.8.50,000  6  g 

42.750.000         7H 

9.89.3.000         7g 

3.284.000         6  g 

2.125.000         8g 

20.268.220  10 

13.650.000         7 


Q— J 


Text 
&    D 


Oct   1  1923     $1 


Sept  11  '19 
June  1 1  '23 
Dec  1  1925 
Mayl  1943 


Novl  1920  IH 


M    &    N  Mayl  1926 

M    &    N'-       

M  &  N 
F  &  A 
J      &    D 

Q— J 

Q— J 


May  1  1937 
Mayl  1926 
Feb  1  1927 
June  1  1931 
Oct  1  1923 
Oct   1  1923 


2J^ 


Checks  mailed 


Guaranty  Trust  Co,  N  Y 
Fidelity  Trust  Co. i Bait 


Checks  mailed 


New  York 

Chicago  and  New  York 
Ilalsey.  Stuart  &  Co.ClllC 
New  York  < 

Hankers  Trust  Co.fN'.Y 
Irv  Uk-Col  Tr  Co,  N  Y 
do  do 


REPORT.— For  1922  showed: 

Year  End. 

Period —  Dec.  31  '22. 

Gross  earnings $15,871,115 

Expenses 8.400.631 

Miscellaneous  profits...     Cr. 29.392 

Taxes 2,010.000 

Interest 1.444,619 

Dividends 3.241.428 


6  Mos.End  — Year  Ended  June  30 — 
Dec.  31  '21.  1921.  1920. 

$7,528,673  $16.162..568  $13,920,606 


4.471,740 
Cr. 2, 136 
830,000 
783.850 

1.351,680 


9,488,263 
Cr.  108.854 
1,471,495 
1.410,135 
2.703.360 


Undivided  profits $803,829 

Balance  sheet  as  of  June  30  1923  in  V. 


7,342,578 
Cr.83.385 
1,479,630 
1,164.9.55 
2.703.360 

$1,313,468 


$93..539     $1,198,170 
117.  p.  1560. 

OFFICERS. — Pros..  Charlfes  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office. 
70  State  St..  Boston,  Ma-s-s. — (V.  117,  p.  2115.) 

EDMUNDS  &  JONES  CORPORATION.— (V.   117,  p.    1240.) 

ELECTRIC  BOND  &  SHARE  CO.— (V.   117.  p.  2217.) 

(THE)  ELECTRIC  STORAGE  BATTERY  CO.— Incorp.  in  1888  in 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  V.  69.  p.  76.  850; 
V.  105,  p.  1212. 

STOCK,  &c. — Stockholders  of  record  July  17  1920  were  given  the  rlgh* 
to  subscribe  at  par  to  new  stock  equal  to  20%  of  holdings.     V.  110.  p.  2G60 
After  1%  on  pref.,  com.  and  pref .  share  equally. 

The  stockholders  April  19  1922  voted  to  change  the  authorized  capit.il 
stock  from  $30,000,000.  divided  into  300.000  shares,  par  $100  (875  pref.  anfl 
299,125  common  stock),  to  3,500  shares  of  pref.  stock,  par  .$25.  and  of 
proportionately  the  same  preference,  and  1.196.500  shares  of  common  stock, 
no  par  value.  The  new  stock  was  issued  at  the  rate  of  one  share  of  the  old 
stock  for  four  shares  of  the  new  stock;  old  common  stock  to  be  exchanged 
for  new  common  stock  without  par  value,  and  old  preferred  stock  to  be 
exchanged  for  new  preferred  stock,  par  $25.  or  for  new  common  stock  of 
no  par  value,  at  the  option  of  the  holder  of  the  preferred  shares. 

On  common.  1901  to  1907,  5%  yearly;  1908.  8H%;  1909.  3  H%:  1910  to 
1918.4%;  1919.  5%:  Jan.  1920  to  July  1920  paid  2H%  quar.  Oct.  1920  to 
Apr.  1922.  3%  f|U  ir.  On  (ulv  1  and  drt.  1  1922  P'i  i  75  cent-  pv  shiiv  on 
new  common  and  preferred  stocks.  On  Jan.  2  1923  paid  $1  quar.  and  75 
cents  extra  on  new  com.  and  pref.  stocks;  on  April  2.  July  2  and  Oct.  1 
1923  paid  SI  quar. 

For  1922,  in  V.  116,  p.  1173,  showed: 

Nel  Other  Res.  for  Balance. 

Earnings.  Income.  Fed.  Tax.  Dirs.Paid  Surplu.i 
$6,921,195  $649,644x$l, 006,132  $3,196,C85$3,368.022 
5,158,2S9  444.094  xl.464.613  2.397.492  1.740.27« 
7.549.011  621.631  x2. 764. 913  2.031. 206y  1.360.97.3 
4.239.791  561.021  xl.817.010  1.074,198  2.891.208 
y  After  deducting  $2,013,550  inventory  adjust- 


REPORT. 
Cat.  Oross 

Year —      .Sales. 
1922. .$11.966, 681 
1921  -.10,015,812 
1920  ..12,134.615 
1919  ..  6.000,853 

X  For  preceding  year, 
ment. 

Pres  .  Herbert  Lloyd;  Sec.  &  Treas.,  Walter  G    Henderson.  Philadelphia 
Office.  Allegheny  Ave.  and  19th  St.,  Philadelphia. — (V.  116,  p.  1766.) 

ELK  BASIN  PETROLEUM  CORP.— (V.  114.  p.  203.) 

ELK  HORN  COAL  CORPORATION.— OKGANIZATION.—Iuco  p. 
tn  W.  Va..  Nov.  18  1916.  per  plan  In  V.  101.  p.  1716;  V.  102.  p.  348;  and 
took  over  the  properties  and  business  of  Elk  Horn  Fuel  Co.  (V.  98.  p.  1762) . 
Elk  Horn  Mining  Corp.  (V.  98.  p.  1618),  and  Mineral  Fuel  Co.  (V.  96.  p 
1427.)  Nineteen  mines  have  been  opened.  See  V.  103,  p.  668.  Stocksowned, 
V.  104.  p.  1706.  Official  Btatement  to  N.  Y.  Stock  Exchange  in  May  1917 
on  listing  of  stock  and  notes  was  given  at  length  in  V.  104,  p.  2140.  The 
assets  on  Dec.  31  1922  Included  19.765.47  shares  of  stock  of  Consolidation 
Goal  Co 

CAPITAL  STOCK  IN  $50  SHARES.— Authorized  (o)  pref.  (6%   and 

Sartlclpating;  red.  at  56M).  $6,600,000,  all  out,  with  sol*  voting  power 
urlng  any  default  on  full  year's  dividend.  (6)  Common.  $22,000,000  (6% 
•nd  partlc);  outstanding.  $12,000,000.  V.  101.  p.  1716;  V.  104.  p.  2140 
Pref.  dividend  No.  1,  June  15  1916  to  Dec.  1918;  3%  seml-ann.  (J.  &  D.) 
March  1919  to  Dec.  1922.  1 J^  %  quar.;  March.  1923  dividend  deferred. 
June  11  1923  paid  1J4%;  Sept.  1923  div.  deferred.  Com.  div..  2%.  Juno, 
Sept.  and  Dec.  1918;  March.  June  and  Sept.,  1919,  13^%  each:  none  since. 
NOTES. — The  10-year  .sinking  fund  notes  of  1915  (V.  101.  p.  17l<<; 
V.  102,  p.  348)  are  secured  by  mortgage  ou  the  entire  property.  Sinl^- 
Ing  fund,  2  cents  per  ton  on  all  coal  mined,  commencing  Aoril  1  1916 
(after  April  1  1919.  3  cents  per  ton),  will  purchase  or  call  and  retire  the 
notes  at  not  exceeding  105  and  int.  Convertible  at  option  of  holder  Into 
common  stock  of  the  company  at  par.  Through  retirement  in  1918  of 
$4,000,000  underlying  bonds,  these  notes  are  secm-ed  by  a  first  mortgage 
(closed)  on  the  entire  property  owned,  appraised  in  part,  at  over  $18,- 
000.000,  subject  only  to  $406,000  5%  bonds  below  mentioned  on  a  small 
portion  of  property.  Additionally  seciu-ed  by  pledge  of  19,765.47  shares 
of  $100  each  Consolidation  Coal  Co.  stock.  See  also  V.  108,  p.  483.  .584 
V.  106,  p.  2013;  V.  104.  p.  2140.  The  only  underlying  liens  are  $475,000 
Mineral  Fuel  Co.  1st  s.  f.  30-year  5s,  due  May  1  1943.  incl.  $73,000  on 
Dec. 31  1922  held  in  sinking  fund.  V.  101.  p.  1716;  V.  96.  p.  1427;  V.  97. 
p.  731. 1507. 

REPORT. — For  calendar  year  1922  shows: 


Earnings  (all  sources) .  _ 

Net,  after  taxes 

Interest,  .sink.  fund.  &c_ 
Preferred  dividends  (6%) 
Common  dividends 


1922. 

.  $3,443,877 
304.786 
404.692 

)    395,952 

1921. 

$2,195,158 

26.205 

407,195 

395,952 

1920. 

$5,374.0.50 

1,815,787 

411.033 

395.589 

1910. 

$2, 829. .542 

484.313 

419.726 

395. .576 

(4^)539.024 


Balance,  deficit $495,858        $776,942sr$l,009,165         $870,912 

OFFICERS. — Chairman,  C.   W.   "Watson,    Fairmont,    W.   Va.;    P.es  . 

George  W.  Fleming.  N    Y  ;  Sec.  J    W     M.  Stewart,  .\shland,   Kv.:  V  -P. 

&  Treas..  J.  F.  Caulfiold,  N.  Y.  N.  Y.  office,  67  Wall  St.— (V.  117,p.  l.MO.) 

EMERSON-BRANTINQHAM  CO.— ORGANIZATION  .—Owns  ti  KooU- 
tord.  111.,  (a)  farm  machinery  plants  located  on  160  acres  of  land.  (0)  Plact 
tor  manufacture  of  carriages  and  wagons  for  country  trade  (business  estal  - 
Ushed  In  1852):  (c)  Harvester  works;  (d)  gas  engine  works.  In  1912  pur- 
chased the  Geiser  ^Ifg.  Co.  (establi-shed  1869),  with  plant  at  Greencastle, 
Pa.;  Reeves  &  Co.,  Columbus.  Ind.;  Gas  Traction  Co.  (V.  94.  p.  1189). 
Mmneapolis.  :Minn..  and  La  Cros.so  Tool  C-o..  Chicago  Heights.  111.;  Newton 
Wagou  Co.,  Biitiivia.  Ill  ;  Aiuoncaii  Orill  Co..  Mariou.  liid..  Kockford 
Engine  Co..  Rockford.  111.  V.  95.  p.  363.  In  Aug.  1918  purchased 
Osborne  line  of  harvesting  machines  (but  not  the  Auburn  plant)  from 
International   Harvester  Co.     See  V.   107.  p.  700.  608. 

STOCK. — As  to  pref.  stock,  see  V.  95.  p.  363;  V.  97.  p.  1507.   No  bonds. 

DIVIDENDS. — On  pref..  iM%,  paid  Nov.  1  191 2  to  Aug.  1  1914.  then 
none  till  Nov.  1918.  1M%;  Feb.  1919  to  Nov.  1920.  IH%:  none  since; 
overdue  accumulated  pref.  div.  May  1  1923.  45'A%. 


REPORT. — For  year  ending  Oct.  31  1922  showed: 


A  el 
Rurnirigs. 
1921-221oss$l,690,308 
1920-21...  T2J4.i 

1919-20...    1.506.226 
1918-19.--    1,843.699 


De/ire- 

cinlion. 

$239,118 

21.3.834 

180.436 

181.835 


Preferred 
Diridends. 


(7%)851.935 
(7%)851.935 


Balance, 

.Surplus. 

def$2 .445.786 

•der3.308.726 

20.768 

470.484 


Interext. 
$516,360 
735,146 
4.53.087 

339.444 

X  After  deducting  Federal  taxes. 
•After  deducting  $2,432,989  inventory  adjustment. 
Pres..   C.   S.   Brantingham:  See.   &  Treas..   Cecil  F.   Sanders.     Office, 
Rockford.  111.— (V.   116.  p.  941.) 

EMPIRE  QAS  &  FUEL  CO.  (DEL.).— ORGANIZATION.— Incorp.  In 
Delaware  June  1919.  Produces  high-grade  rofinable  crude  oil  and  also 
owns  and  operates  a  natural  gas  system.  Its  oil  properties  are  located  In 
the  Mid-Continent  field  in  Kansas,  Oklahoma  and  Texas,  and  the  natural 
gas  busiue-ss  is  conductefl  principally  In  ifaasas,  Oklahoma  and  Missouri. 
Its  business  combines  production,  transportation,  refining  and  marketmg, 
and  the  natural  gas  operatloas  inciude  production  and  trunk  line  distribution 
to  numerous  markets.  The  following  are  some  of  the  subsidiary  cos.: 
Empire  Ref.  Co.,  Empire  Gasoiine  Co..  Emplie  Gas  &  Pipe  Line  Co.. 
Empire  Natural  Gas  Co..  Empire  Petroleum  Co.  and  (by  controlling  owner- 
ship) Indian  Territory  Illummatlng  Oil  Co.  Owns  leases  on  60.000  acres 
of  proven  land;  also  owns  or  controLi  oil  and  gas  leases  on  other  lands  for 
future  operations  of  approximately  1 .000.000  acres.  Owns  2,788  producing 
oil  wpHs  and  418  producing  gas  wells. 

STOCK,— Preferred,  auth,,  .$.500,000,000-  outstanding.  $25,344,170.  of 
which  a  ntijority  owned  by  Cities  Service  Co.  Common,  authorized  and 
outstanding.  $75,000,000.  all  owned  by  Cities  Service  Co. 

BONDS. — The  First  Mtge.  &  Coll.  Trust  6s  are  guaranteed,  p.  &  L.and 
«lnk.  fund  by  Cities  Service  Co.  Semi-annual  sinking  fund  (M.  &  N.) 
retires  over  $1,700,000  annually.  This  issue  Is  redeemable,  all  or  part, 
until  May  1  1923  at  103  and  int.,  and  thereafter  until  maturity  at  104  and 
int.  V.  102.  p.  1542.  The  Empire  Refining  Co.  First  M.  &  Coll.  Trust 
s.  f.  6s  are  guaranteed,  p..  1.  &  s.  f..  by  Empire  Gas  &  Fuel  Co.  sink,  fund 
reth-es  over  $1,000,000  annually.  These  6s  are  callable  at  104  till  Feb. 
1921;    then  till  Feb.  1  1924  at  106;    thereafter  at  108.     V.  104.  p.  365. 

The  1st  &  ref.  convertible  gold  bonds  Series  "A"  (V.  114,  p.  1895)  are  red. 
all  or  part  at  115  &  int.  during  first  year,  and  thereafter  at  115  &  Int.  less 
1%  for  each  expired  year  from  date  of  issue,  but  at  par  last  six  months. 

Convertible  into  the  8%  t'umulative  Preferred  stock  on  the  b.isis  of 
the  prevailing  sinking  fund  call  price  for  the  bonds  and  par  for  the  preferred 
stock,  with  adjustment  for  interest  and  dividends. 

Company  obligates  itself  to  maintain  a  minimum  sinking  fund  for  series 
"A"  bonds,  operating  through  Halsey.  Stuart  &  Co..  Inc.,  the  amount  of 
which  is  calculated  to  retire  about  60%  of  the  series  by  maturity,  the  sinking 
fund  operating  quarterly,  beginning  Aug.  1  1922,  through  the  purchase  of 
bonds  in  the  market  or  by  call  by  lot  at  107  H  and  int.  during  first  year, 
less  \4  %  for  each  expired  year  from  date  of  issue,  but  at  par  last  six  months. 
The  Series  "B"  bonds  are  redeemable,  all  or  part,  at  102  H  and  int.  less 
H7o  for  each  expired  6  months  from  and  incl.  May  1  1923.  Convertible 
par  for  par  with  adjustment  for  Int..  at  any  time  up  to  30  days  prior  to  ma- 
turity or  redemption  (except  by  sinking  fund)  into  1st  &  ref.  conv.  7H% 
gold  bonds.  Series  C,  having  the  same  maturity  date,  conversion  privilege. 
&c.,  as  the  outstanding  Series  A  bonds. 

The  company  will  provide  a  sinking  fund  to  retire  these  Series  "B"  bonds 
at  the  rate  of  4%  of  the  issue  annually  by  the  purchase  of  bonds  in  the  market 
up  to  and  incl.  the  prevailing  call  price  or  by  call  by  lot  at  such  call  price. 
Co.  further  will  provide  a  purcha.se  fund  available  to  purchase  at  not  exceed- 
ing par  and  int.  Ijonds  at  rate  of  6  %  of  issue  annually,  such  purcha.se  fund  to 
be  applicable  from  time  to  time  in  discretion  of  Halsey.  Stuart  &  Co..  Inc. 
These  bonds,  in  opinion  of  coun.sel,  are  secured  (subject  to  existing  and 
future  pledges  of  oil  m  storage,  purchase  money  and  existing  liens  on  prop- 
erty hereafter  acquired)  bv  a  first  mortgage  on  a  part  of  the  properties  and, 
upon  retirement  of  $9,309,000  underlying  bonds  due  1923  to  1932  (mort- 
gages clo.sed) .  by  a  first  mortgage  on  all  the  properties  now  owned  or  here- 
after acquired  by  the  parent  company,  and  t)y  a  first  lien  upon  all  of  the 
stocks  of  the  subsidiaries  owned  by  the  company.     V.  114,  p.  1895. 

All  of  the  outstitiiaiiig  bond  secured  sink,  fund  conv.  8%  uole>,  dated 
Oct.  1  1920  were  called  for  payment  Aug.  28  1922  at  101.66  and  Interest. 

All  of  the  outstanding  bond  secured  sink,  fund  conv.  6%  notas,  dated  June 
16  1919,  were  chilled  for  payment  Aug.  28  1922  at  101  697  and  interest. 
Empire  Oil  Purchasing  Co.  guaranteed  notes.  V.  112.  p.  749. 
Empire  Tank  Line  Co.  guar,  equip,  trusts  cert.  ($2,125,000  outstanding). 
V.   113.  p.  631. 

EARNINGS. — For  six  mos.  ended  June  30  1923,  showed:  gross,  $23,- 
742.391;  net,  .$7,545,932;  other  income,  $286,783;  total  net  earnings. 
$7,832,715. 

Pres.,  Henry  L.  Dohcrty,  Now  York. — (V.  117,  p.  11.32.) 
ENDICOTT  JOHNSON  CORP. — ORO.'VNIZATION.— Incorp.  in 
New  York  Mar.  31  1919.  Business,  principally  manufacturing  leather  and 
medium-priced  staple  shoes  and  footwear.  Plants  at  Endlcott  and  Johnson 
City,  N.  Y.,  together  with  tanneries,  shoo  fact-orles.  Number  of  employoet 
ibout  17,000.      Average  output,  about  120,000  pairs  of  shoes  daily. 

STOCK. —  Both  classes  of  stock  listed  on  the  N.  Y.  Stock  Exchange  In 
June  1919.  (V.  108,  p.  2633).  Listed  on  Boston  Stock  Exchange  In  Sept. 
1919.  Annually  beginning  Feb.  1  1921  the  company  shall  acquire  out  of  the 
surplus  profits  3%  of  the  largest  amount  of  Pref.  stock  at  any  time  outstand- 
ing. No  mortgage  without  constant  of  75%  of  each  class  of  stock.  Pref. 
stock  has  eciual  voting  power  with  the  common  stock. 

Dividends. — An  Initial  dividend  of  1  ?4  %  on  both  tne  pref.  and  com.  stock 
«ras  paid  July  1  1919:  Oct.  1  1919,  154%  each  Jan.  1  1920,  l'A%  oa  pr«f. 
ind  2\^%  regular  and  4%  extra  on  com  ;  April  1  1920,  1  ?i  %  on  pref.  and 
2'-^%  on  com.  On  Juno  10  1920  common  shareholders  received  a  stock 
di\idond  of  10%,  July  1  1920  to  Oct.  1  1923  paid  quar.  1  54  %  on  pref.  and 
2K%  on  common.  On  Feb.  15  1923  paid  on  common  20%  in  stock-. 
REPORT.— For  1922.  in  V.  116.  p.  409;  for  6  mos.  1923.  in  V.  117.  p.  322: 

1923  (6  mns.)  1922.  1921.      I 

Gro-ss  sales .S33.478.170  $63. 6.59,076. $58. 892.347 


515,905 
841,797 


467.983 
1.012.196 


.716.500 

450.000 

1,117.973 

2.956.809 

24.187 

2.50.000 

974.990 

1.685.731 


7.8.30.529 

4.50.000 

1.230.552 

1,952.246 

13,842 


Total  profits -     3,679,679 

Retirement  of  preferred  stock. 

Provision  for  taxes 

l^of It-sharing  plan 

Additional  profit  share. 

Workmen's  compensation 

I'rcferred  dividends 

Common  dividends  (10%) 

Balance $841,798     S2. 256. 810     ?1,502.245 

OFFICERS. — Pres.,  George  F.  Johnson;  Sec.  M.  E.  Page;  Treas..  John 
E.  Paden.     Office.  Endicott,  N.  Y. — (V.  117,  p.  1997.) 


1.003.852 
1.686.790 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  page  6) 


Eureka  Pipe  Line  Co— Stock  $5.000.000 -.--:;-- 

Exchanse  Buffet  Corp — Stock  250.000  shares  authorized.. 
Fairbanks  Co. — Cotuiuon  stock  $1,500,000 

1st  Pref.  (a.  &  d.)  8%  cum.  stock,  caU.  110.  s.f.  $1,000,000- 

(2d)  Pref.  (a.  &  d.)  8%  cum.  stk.,  call.  110  $2,000,000 

Fairmont  Coal  Co — See  rnnsolld.itlon  Coal  Co 

Pamou*  Players-Lasky  Corp — Cora  stock  450, OOu  shares  .. 

Preferred  (a  &  d)  stock  8%  cum  conv  s  f  auth  $20,000,000 
federal  Mininu  &  Smelting— Common  stock  $1U,()()0.(»U0-. 

Preferred  (a  &  d)  7%  cumulative  $20,000,000  authorized 
Fifth  Ave  Bus  Securities  Corp — Stock  (v  t  c)  400,000  sh  au. 
Plrestone  Tire   &  Rubber  Co— Com  stock  $25.000.000 

First   pref   stock    e%  cum  $10,000,000  call  llOskfd  1921 

Second  pref  stock  7%  cum  $40,000,000  call  110 

PUher  Body  Corp. —  Com.  atk.  600.000  shares  part  v  t  c. 

Serial  gold  notes  red  (text) BAxxxc* 


Date         Par 
Bonds      Value 


1923 


SlOO 

None 

$25 

100 

100 

None 

100 

100 

101) 

None 

10 

100 

100 

None 

1,000 


Amount 
Outstanding 


$5,000,000 

248.232  shs. 

$1,. WO, 000 

1,000,000 

2,000,000 

229,203  Shs 

8,970,000 

6  UOO.UOO 

12.000.000 

321.000  shs 

3,558,000 

9,500,000 

10.000,000 

600.000  shs 

20,000.000 


Rate 

% 


Sec    text 

S2 
See    text 
See    text 
See    text 


$s  m 

8 


•23 


See  text 
See  text 
See    text 

6 

7 
$10 

6g 


When 
Payable 


Q— F 
Q— J31 


Q— J 
Q— F 


Q — M 
Q— F15 

text 

Q— J    15 

Q— F 

Q— F 

P     &     A 


Last  Dividend    Places  Where  Interest  and 
and  Maturity      Dividends  are  Payable 


Nov  1  1923  2% 
Oct  31  '23,  50c. 


Mayl  1921  2% 
Apr  1  1921  2% 

.Jan  2  1924  ?2 
Nov  1  1923  2% 
Jan  15  1909  IH 
Dec  16  '23    15^4 


Jan  5  1921  15% 
Oct  15  1923  1  H 
Nov  15  '23  1 H 
Nov  1  '23  $2.50 
Feb  1  '24  to  '28 


Checks  mailed 


Checks  mallea 
do 


Bankers  Trust  Co,  N  Y 


EQUITABLE  QAS  LIQHT  CO.  (Of  N.  Y.).— See  Consol    Gas  Co. 

(THE)  EUREKA  PIPE  LINE  CO.— OKaANIZATION,  &0.— Incorp 
In  1»W0  In   W.  Va      Owns  pipe  line  lu  W.   Va.     Formerly  controllKd   bj 
Standard  Oil  Co,   of  New  Jersey,   but  segregated  tn   1911,     Suit  to   test 
validity  of  West  Virginia  Tran.sportatlon  Tax  Act,  V.  HI,  p.  1569;  V    112 
p.  749. 

Stock.  $5,000,000:  par.  $100.  Dlv  107n  paid  quar.  from  May  1912  to 
Feb.  1914:  May  &  Aug..  8%:  Nov.  1914  to  May  1918.  Incl..  24%  (6%  qu.). 
Aug.  and  Nov.  1918  and  Feb.  1919.  5%  quar.;  May,  Aug.  &  Nov  1919.  and 
Feb.  1920,  4%:  Mnv  1920  to  Mav  1921.  .<  %  qu.ir.-  Auk.  1921  to  Nov.  1922. 
2%  guar.:  Feb.  1923  to  Aug.  1923  paid  3%  quar.;  Nov.  1923  paid  2%  quar. 

KEPORT.— For  calendar  year  1922,  in  V.  116.  p.  520,  showed: 

1922.  1921.  1920.  1919. 

Profits  for  year. .$632,603        .$426,339         $.543,218        $362,334 

Dividends  paid .(10%)400.001    (10)500.001    (13)650.001    (17)849.999 

Balance,  deficit sur$232.602  $73,662         $106,783        $487,665 

Pres.,  Forrest  M.  Towl;  Vice-Pres.  &  Treas..  E.  R.  Shepard;  Vice-Pres., 
Alan  T.  Towl.     Office.  Oil  City,  Pa.— (V.  117,  p.  1467.) 

*TXCHANQE  BUFFET  CORP.— Incorp.  under  laws  of  N.  Y.,  July  26 
1913.  and  acquired  the  business  of  The  Exchange  Buffet  Corp.,  incorp.  in 
1902,  the  business  having  been  established  in  1885.  Operates  restaurants 
and  cigar  stands  in  various  business  centres  of  N.  Y.  City.  Brooklyn,  and 
Newark,  N.  J. 
Div.—  fl3.  '14.  '15.    '16.  '17.  '18.    '19.    '20.  '21.    '22.  '23. 

Regular ...|$2     $4     .$4  .$4.50  $5     $5  $5.50$7.50  S8  $3.50  $2 

Extra i   ..      ..    50c.   50c.  60c.  $1       $1       ..      ..       ..      .. 

Also  paid  300%  in  stock  on  April  20  1922. 

..EPO'RT.- For  year  ending  April  30  1923,  in  V.  116.  p.  2634,  shov/ed: 

Years  ending  AprilSO —  1923.  1922. 

Gross  profits $732.9,53  $815.7,53 

Deduct— Depreciation $93,412  $80,375 

Interest 39,280  30.948 

Amortization  of  debt  discount  and  expense-.  7,7.31  7.172 

Provision  for  Federal  income  tax 70.000  150.000 

Dividends ($2)485.205     ($6  M)453 ,584 

Net  profit. $37,325  $84,674 

OFFICERS. — Chairman,  S.  C.  Millett;  Pres..  Henrv  de  Jongh;  Sec.  & 
Treas.,  H.  A.  Froam.     Office,  17  John  St.,  New  York.— (V.  117.  p.  898.) 

FAIRBANKS  CO.— ORGANIZATION.- Incorp.  in  New  Jersey.  Juot 
11  1891,  to  acquire  the  business,  &c.  of  the  Fairbanks  Co.,  of  N.  Y.,  and 
other  cities.  Manufactures  valves,  trucks  and  barrows;  also  acts  as  sollins 
and  distributing  agents  for  manufacturers.  Has  the  exclusive  right  until 
1929  to  sell  the  Fairbanks  Scale  throughout  the  entire  world,  except  (Can- 
ada and  the  we.stern  part  of  the  United  States.  Plants  located  at  Rome. 
Ga.  and  Binghamton.  N.  Y.     (V.  106.  p.  2563). 

STOCK.— Sinking  fund  for  the  l.st  Pref.  beginning  In  1918  10%  of  net 
earnings  after  all  taxes  and  divs.  on  both  First  Pref.  and  Prof,  stock  If, 
In  any  year  such  10%  is  less  than  $50,000  all  available  earnings  up  tc 
$50,000  shall  be  set  aside  for  the  sinking  fund.  If  such  10%  is  raorri  than 
$100,000  only  $100,000  shall  bo  set  aside.     See  also  under  divs.  below 

g:d)  Pref.  and  Com.  stock  listed  on  N.  Y.  Stock  Exchange  in  1919. 
IVS.   '94.  '96.  '97.  '99-'01.  •02-'03.  '04-'06.  ■07-'08.  '10.  '11.  '12.  '13     18 
Oora.%18       9     10     15  96    8  y'ly.  10  y"ly.l2  y'ly.  12       4     10       8    text 

Dividends  of  2%  were  regularly  paid  quarterly  on  the  1st  Pref.  from 
June  7  1918  to  May  1921;  Aug.  1921  div.  was  deferred.  On  the  (2d)  Pref. 
stock  2%  quarterly  from  Nov.  27  1907  to  April  1  1914,  inclusive.  The 
accumulated  divs.  from  April  1  1914  to  April  1  1918  were  adjusted  by  a 
Com.  st,)ck  div.  (20%)  issued  June  7  1918.  the  (2d)  Pref.  stockholders 
receiving  one  share  of  Com.  stock  for  each  $100  accrued.  Cash  divs.  were 
resumed  July  1  1918  and  were  paid  quarterly  to  April  1921;  July  1921  div 
wa<J  <ioforred. 

On  Dec.  1  1918  paid  a  4%  stock  dlv.  on  the  Common  stock.  The  Com- 
■tockholdcrs  of  Nov.  25  were  also  given  the  right  to  subscribe  to  5.265 
rtiares  of  (2d)  Pref.  stock  at  par  (.SlOO)  and  5,265  shares  of  Com.  at  par  f$25) 
(o  the  extent  of  10%  of  their  holdings.     (V.  106,  p.  2100). 

REPORT.— For  1922.  in  V.  117.  p.  437: 

OFFICERS.— Chairman  of  Board,  W.  Storrs  Wells:  Pres ; 

Vice-Pres.  (in  charge  of  operations) ,  Geo.  M.  Naylor;  Vice-Pros,  (in  charge 
of  factories),  A.  Bousfield;  Sec.  &  Treas.,  Jas.  A.  Cleary.  New  York  of- 
fice, 416  Broome  St.— (V.  117,  p.  437.) 

FAMOUS  PLAVERS-LASKV  COKP..  N.  V.— ORGANIZATION. - 
Incorp.  In  New  York,  July  19  1916.  as  a  holding  and  operating  companj 
with  the  right  to  produce,  I>;aso  and  exhibit  motion  pictures,  optTato  thea- 
tres, &c.  Acquired  the  Famous  Players  Film  Co.,  the  Je.sse  L.  Lask.\ 
Feature  Play  Co.,  Inc..  the  Paramount  Pictures  Corp.  and  its  subsi- 
diaries and  the  Artcraft  Pictures  Corp.  Owns  slock  In  several  other 
companlas  doing  business  in  the  I'nltod  .States  and  foreign  countries.  H:\- 
general  contracts  with  f<)ri>ign  concerns  for  substantially  exclusive  distri- 
bution of  Its  pictures.  Official  statement  to  N.  Y.  Stock  Exchange  ir. 
V.  109,  p.  487.  On  June  30  1919  acquired  the  Charles  Frohmaii  Inc.V.  109, 
p.  176,  480.  See  V.  109.  p.  1708.  Other  acquisitions.  V.  110.  p.  469; 
V.  115.  p.  188;  V.  116,  p.  416.  Famous  Players  Canadian  Corp.,  Ltd., 
V.  110,  p.  364.  469;  V.  113,  p.  75,  2409;  V.  114,  p.  032.  To  suspend  pro- 
duction. V.  117,  p.  1997. 

STOCK.— Stockholders  Nov.  10  1919,  authorized  an  Issue  of  $20,000,000 
8%  Cumul.  C^onvortible  Pref.  stock  (par  $100)  and  increa.setl  the  Oommo'. 
•to«-U  from  200.000  shares  to  450,000  shares  (no  par  value). 

The  Common  stockholders  of  record  Nov.  13  1919,  were  given  the  right 
to  subscribe  at  par  ($100)  for  .''tlO.OOO.OOO  Pref.  up  to  Nov.  28.  In  the  ratio 
of  one  sharn  of  pref.  for  e.-ich  two  siiares  of  common  holii.  Of  the  250. 00^ 
shares  of  additiotial  comnioii  stor'k  about  1S2  000  shares  were  sot  aside  to 
provide  for  thi>  conversion  not  only  of  the  .•<10.000,000  pref.  stock  issued,  but 
also  of  the  unls-suod  prof,  stock.  V.  109.  p.  1612.  1703,  IS'M.  Sinking 
fund  of  3%  of  maximum  issued  pref.  stock,  less  converted  amount.  be';;nn 
Nov.  30  1920.  Uedeennihlo  (Ml  60  days' notice  (;ilso  for  sinking  fund)  at  120 
Converliblo  at  par  at  any  tlnie  into  common  stock  at  $120  (wKli  (llvidonil 
adjustment).  No  morinago  without  the  consent  of  2-3  of  the  outstanding 
pref.  stock.  Each  share  of  pref.  shall  bo  entitled  to  one  vote,  V.  108,  p. 
2215.  2633;  V.  109,  p.  4,S7.  1612. 

Recent  Dividends—  1917     1918     1919     1920     1921     1922     1923 

Ooramon.  .      ...  $10        0      $5.50      $8         $8        $8         .?8 

Paid  in  1924:   Jan.  2.  $2. 

Initial  riiv.  of  2%  on  now  pref.,  paid  Feb.  1  1920:  same  amountHpald 
Qiiar.  to  Nov.  1   1923. 


REPORT.— For  1922,  in  V.  116,  p.  1194;  for  6  mos.  1923,  in  V.  117,  p 
1782: 

6  Mos.  End. 

June  30  '23. 

Operating  profits $2 ,046 .81 9 

Provi.slon for  Federal  taxes 155,771 


-Calendar    Years- 


1922.  1921. 

$4,718,526     $5,970,671 
607,540       1,275,172 


Balance,  operating  profit ...  $1,891,048     $4,110,987     $4,695,499 

Common  divs.  (paid  and  res'd)      ($4)916.812($8)  1684,148  ($8)1654,672 

Preferred  divs.  (paid  &  res'd) (4%)358.800(8%)735.600(8%)764,400 

Divs.  of  sub.  cos.  (to  outside  interests)  263  5,115  11,528 


Balance,   surplus .$61^.173     $1,686,124     .$2,264,899 

Profit  and  loss  surplus $8,645,304     $9,350,113     $7,663,989 

OFFICERS. — Adolph  Zukor,  Pres.:  Jasse  L.  Lasky,  1st  V.-P.;  Frank  A. 
Garbutt.  V.-P.:  Cecil  B.  do  Mille.  Dir.  Gen.:  Elek  J.  Lurivigh,  Sec.  & 
Treas.     Office.  485  Fifth  Ave.,  New  York.— (V.  117,  p.  2115.) 

(WILLIAM)  FARRELL  &  SONS,  Inc.— See  Burns  Bi-os.  above. 

FEDERAL  MLNINQ  &  SMELTING  CO.— OR3ANTZATION.— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  stiver-lead  mines  is 
Ooeur  d'Alene  district,  Idaho.  V.  93.  p.  735:  V.  96.  p.  1086:  V.  97.  p.  1424. 
In  1905  Amer.  Smelters  Securities  Co.  (Amer.  Smelting  &  Refining  Oo.) 
MQUlred  about  $3,000,000  common  stock.  V.  93,  p.  1728:  V.  99.  p.  52. 
DIVIDENDS.—  '12.  '13.  '14.  "15.  '16.  "17.  '18.  '19.  '20.  '21.  '22.  '23 
0  0  0 
6  5  4 
in  V.  116.  p 
1922 


0       0       0 

4Ji     7       7     3J^ 
.  2254.  showed: 


4     45<     7 


1920. 
$4,259,370 
2,019,572 


1919. 
$2,474,864 
1,004,990 


505,729  286,841 

(6)719.167(3^)449,478 
"94.676  268,671 

^  F.  C. 


Common 0 

Preferred 6 

REPORT.— For  1922 

Calendar  Years —  1922.         "      1921. 

Gross  earnings. $4,653,023     $3,848,687 

Net  after  taxes 997, .599  532.160 

Other  income 208,214  183,588 

Charges 994,839       1,075,523 

Dividends (4M%)569.345  

Balance,   surplus .def.358,371    def.359,775 

Chairman  &  Pres..  Francis  H.  Brownell;  Sec,  J.  L.  Martin;  Treas 
Druding.     Office,  120  Broadway,  N.  Y. — (V.  117,  p.  13.53.) 

FEDERAL  SUGAR  REFINING  CO.— (V.  117,  p.  1353.) 

FIFTH  AVENUE  BUS  SECURITIES  CORP.— Incorp.  in  Nov.  1922 
under  laws  of  Delaware.  A  holding  company,  owning  112.024  shares  of 
stock  of  New  York  Transportation  Co..  103.574  shares  of  w^hich  w'ere  for- 
merly owned  by  Interborough  Consolidated  Corp. 

STOCK. — The  outstanding  shares  have  been  deposited  under  a  voting 
trust  agreement  dated  Dec.  20  1922  and  expiring  Dec.  20  1927.  the  voting 
trustees  being  Grayson  M.-P.  Murphy,  Charles  H.  Sabinand  Frederick 
Strauss,  New  York. 

DIVS. — Initial  div.  of  16  cents  a  share  was  paid  Feb.  15  1923;  same 
amount  paid  quar.  to  Nov.  15  1923. 

OFFICERS. — Pros.,  Grayson  M.-P.  Murphy;  V.-P.,  Frederick  Strauss: 
Sec,  Stephen  A.  Van  Ness;  Treas..  D.  Raymond  Noyes.  Office,  7  West 
10th  St.,  Wilmington.  Del.— (V.  117,  p.  1353.) 

(THE)    FIRESTONE  TIRE   &   RUBBER  CO.— ORrT.\NIZATION.— 

incorp.  in  W.  \'a.  in  Sept.  1900:  in  1910  reincorp.  in  Ohio.  Manufactures 
iiutomobile  and  truck  tires,  other  rubber  products  and  accessories  and  steel 
i-iins.  Plant-;  are  located  .at  .Vkron.  Ohio.  Hamilton.  Ont  and  Singapore. 
Straits  Settlements.     Canadian  subsidiary,  V.  114.  p.  2723. 

STOCK. — In  Aug.  1919  (V.  109,  p.  681)  Increased  the  auth.  issue  of  com. 
stock  to  $25,000,000  and  auth.  also  $40,000,000  7%  pref.  stock,  of  which 
$10,000,000  was  sold.     See  offering,  V.  109,  p.  1182. 

Divs.  on  1st  pref.,  1H%  l^-J .  15;  2d  prof..  1  H%  Q.-F.  15. 

Dividend  Record  on  Common  Shares  (Par  Value  $10  after  1916). 
1910.    1911.    1912.    1913.    1914     1915.    1916.    1917.    1918.    1919.  '20  '21 

5  5  7  10  12  16  20         40         60  80      60    15 

On  .Tan.  5  1921  paid  15%:  March  1921  dlv.  was  omitted.     V.  112.  p.  1028. 

BONDS. — Guaranteed  prin..  int.  &  sink,  fund  $2,000,000  coll.  trus* 
s.  f.  6  }-iS  %  gold  bonds  due  June  1  1933  of  Firestone  Park  Land  Co.  V.  117) 
p.  211. 

REPORT.— For  year  ended  Oct.  31  1922,  in  V.  115.  p.  2791. 

1918-19.  1919-20.  1920-21.  1921-22. 

Sales $91.078.514$n4.9S0.969    $66,372,938  364,507,301 

l>rofits  after  deprec...     9,306,978       9,396.912  7,348,421 

OFFICERS. — Pros.,  II.  S.  Firestone;  Sec,  S.  G.  C.arkhuff;  Treas.,  J.  J 
Shea.     Offices  at  Akron,  O..  and  1871  Broadway,  N.  Y. — (V.  117,  p.  1133.C 

FISHER  BODY  CORPORATION  (OF  N.  Y.).— ORGANIZATION.— 
c)rganlzed  in  N.  Y.  State  Aug.  1916.     The  original  Fisher  Body  Co.  was 

formed  in  1909.  The  corporation  operates  33  plants  in  U  S  and  Canada. 
The  Fisher  Body  Ohio  Co.,  a  controlling  Interest  (approitimately  97%) 
In  which  is  held  by  Fisher  Body  Co..  was  organized  in  Oct.  1919  to  build  an 
additional  plant  with  1.500.000  stj.  f t .  of  floor  space.  See  that  co.  below. 
V.  109.  p.  1612.  480;  V.  103,  p.  1690,  1893.  Owns  all  of  the  common 
-itock  of  the  Nalioiril  Plate  (Slass  Co.  Contract  with  National  Plate  Glass 
Co.,  V.  110,  p.  565.  Acquisition  of  plant  at  Memphis  from  Kclsey  Wheel 
Co..  V.  117.  p.  1908. 

STOCK. — The  entire  outstanding  preferred  stock  was  redeemed  on  May  1 
1923  at  120  and  divs.  Of  the  600,000  shares  of  common  stock  outstanding, 
()0%  is  owned  by  General  Motors  Corp.  Common  stockholders  had  the 
right  to  subscribe  on  or  before  May  1  1923  for  100.000  shares  of  common 
stock  at  .<;75  a  sliaro  to  the  extent  of  20%  of  lioldings.     V.  116.  p.  1281. 

The  stockholders  voted  Nov.  6  1919  to  amend  certain  of  the  articles  of 
incorporation  anil  add  a  now  article  that  for  a  period  of  five  years,  com- 
mencing Oct.  1  1 919  not  less  t  lian  2-3  of  the  net  earnings,  after  taxas,  interest, 
and  iiref.  stock  divs.  and  sinking  fund  payments,  shall  bo  paid  in  dividends 
to  tlie  common  stockholders,  until  tlioy  shall  have  received  in  each  fiscal 
year.  divs.  at  the  rate  of  not  less  than  $10  per  share  per  annum.  V.  109, 
p.  1612. 

300.000  shareji  of  stock  were  sold  to  the  Genei^al  Motors  Corp.  at  $92 
per  sliare  and  deposited  under  a  new  voting  trust  agreement,  together  with 
sudi  slock  as  stockholders  deposited  and  35.000  shares  of  stock  in  the  old 
voting  trust,  which  was  di.s.solvc(l.  Tlie  balance  of  tiie  stock  in  the  old 
voting  trust  (about  68.000  sliaros)  became  free  stock. 

The  General  Motors  0)rp.  ul.so  entered  Into  an  agreement  to  orderand 
purchase  from  the  company  sub<!tantially  all  of  the  automobile  bodies 
required  by  It  which  the  company  can  furnish  on  a  cost  plus  17.6%  basis. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


PIsher  Body  Ohio  Co — Pref  (a  &  d  8%  cum  s  f  call  110 

PUk  Rubber  Co — Common  stock  Si  .2oO .000  shares 

First  pref  (a  &  d)  stock  7%  cum  $25,000,000   call  110  ak  fd 

Second  pref  7%  cam  $10,000,000  conv  till  Dec  31  1930-.. 

1st  (closed)  mtge  s  f  koU\  bonds  rail  next) kc* 

Fleischmann  Co — Common  stock  1,, 500,000  shares  auth 

Pref  (a  &  d)  stock  6%  cum  $3,000,000  auth 

Foundation  Co — ("ommon  stock  75,000  shares  authorized-  - 

Pref  stock  conv  57  cum  red  SI  15  20.000  shares  authorized- . 

Preeport  Texas  Co — Stock  732.000  shares  auth 

Qalena  Sinnal  Oil  Co.— Common  $22,000,000  Auth 

Preferred   8% .- 

New  pref  (a  &  d)  8%  cum  $8,000,000  call  115 

Oonvertiljle  debentures  ?6. 000, 000  auth  rod  text Ba 

SubsidiaTv  Co..  entire  $7,500,000  stock  owned — 

Galena  Signal  Oil  of  Tex  bds  (also  $1,000,000  'n  treasury).. 


Date 
Bonds 


1921 


1920 
1918 


Par 
Value 


Amount 
Outstanding 


SlOO 

None 

100 

100 

."^00  &c 

None    I 

100 

None 

None 

Nuue 

100 

100 

100 

lOO&l.OOO 


Rate 

% 


1,000 


$8.3S9.000         8 
794,831  -hsSee    text 
18.951..5')n  See    text 
1.1  13.. 300  See     text 
9  000. 000         8  g 
l,.500.000sh      $3 
$3,000,000        6 
40.000    shs.         S6 
6.025    shs.         $7 
729.844  sh  See    text 
16.000,000  See    text 
2  000,000        8 
4.000.000         8 
6.392,600         7 


When 
Payable 


Q—3 
Text 


2.800.000 


6 


M     &     S 

Q— J 

Q— J 

Q-M  15 

Q-M  15 


Q— M 

Q— M 

Q— M 

A     &     O 

A     &     O 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ane 
I     Dividends  are  Payable 


July  1  1933 


Bankers  Trust  Co.  N  Y 
New  York 


Oct   1  1923    2%t - 

Oct  1  1920    3%  Bankers  Trust  Co,  N  Y 

Mayl  "21    \*/i%  Now  Eng  Tr  Co,  BostoD 

June  15  '21    1  Ji 

Sept     1  1941 

See  text 

Oct     1  1923  IH 

.Sept  15' 23  $1  V, 

Sept  15"23  $l»i 

Nov  28  1919  $1 

nee  31    -23    1% 

Dec-  31    -23  2% 

Dec  31    '23  2% 

Apr  1  1930 


Checks  mailed 

do 

do 
Bankers  Trust  Co, 

Houston,  Tex 


N  •? 


Voting  Trustees. — Fred  J.  Fisher,  Louis  Mendelssohn,  J.  J.  Kaskob 
and  Pierre  8.  du  Pont.     Bankers  Trust  Co.,  depositary. 

A  plan  for  the  exchange  of  common  stock  of  the  Fisher  Body  Ohio  Co.  for 
common  stock  of  Fisher  Body  ("^orp.  was  declared  operative  in  May  1921 

Under  this  plan  (as  modified)  the  holder  of  each  share  of  the  Ohio  Co 
stock  was  entitled  to  S3  in  cash  and  one-fifth  of  a  share  of  common  stock  Id 
the  parent  corporation.  The  Fisher  Body  Corp.  also  guarantees  the  pay 
ment  of  current  quarterly  divs.  upon  the  preferred  stock  of  the  Ohio  Co 
down  to  and  including  the  dividend  payable  July  1  1922.  It  also  agreed  to 
pay  on  or  before  that  date  the  accrued  unpaid  dividends  on  the  preferred 
stock  for  1920.  Holders  of  the  Ohio  common  had  until  May  15  1921  to 
deposit  their  stock  for  exchange,  at  which  time  the  privilege  expired 
V.   112.   n     2088. 

DIVIDENDS. — Initial  dividend  of  $2  50  per  share  on  com.  paid  Feb.  2 
1920;  same  amount  paid  quarterly  to  Nov  1  1923. 

NOTES. — The  $20,000,000  6%  serial  gold  notes  are  due  as  follows: 
$2,500,000  on  Feb.  1  1924,  .S2. 500. 000  on  Feb.  1  1925,  $2,500,000  on 
Feb.  1  1926,  $2,500,000  on  Feb.  1  1927  and  $10,000,000  on  Feb.  1  1928. 
Red.  as  a  whole  only  on  Feb.  1  1924,  or  on  any  int.  date  thereafter  on 
30  days'  notice  at  the  following  prices  and  interest;  102  for  notes  then 
having  3  years  or  more  to  run:  101  H  for  notes  then  having  2  years  or  more 
but  less  than  3  years  to  run;  101  for  notes  then  having  1  year  but  less  than 
2  years  to  run;  1003^  for  notes  then  having  less  than  1  year  to  run.  except 
that  notes  then  having  less  than  6  months  to  run  shall  be  paid  without 
premium. 

Proceeds  were  used  (1)  To  retue  all  outstanding  funded  debt  and  pref. 
stock  as  follows:  (o)  $3,000,000  6%  serial  gold  notes  dated  Aug.  1  1919  and 
(6)  $2,6.53,800  7%  pref.  stock  of  Fisher  Body  Corp.;  (c)  $3,050,000  National 
Plate  Glass  Co.  6%  serial  gold  notes;  (d)  $750,000  Federal  Plate  Gla.ss  Co. 
(subsidiary  of  National  Plate  Glass  Co.)  7%  mtge.  bonds.  (2)  To  pay 
bank  debt  and  (3)  to  provide  additional  working  capital. — V.  116,  p.  521. 

REPORT.— Year  end.  AprU  30  1923,  in  V.  116,  p.  2781,  showed: 

1922-23.  1921-22.  1920-21. 

Net  income  after  Federal  taxes,  &c.. -$17.1 72. 176     $6,193,455    St. 809 ,948 

Preferred  dividends 182,038  228,781  2.56.385 

Common  dividends 5,000,000       5,000,000       5,000,000 

Pref.  div.  National  Plate  Glass  Co---  24,000  60.000 

Balance,  surplus 

3  Mos.  end.  July  31 —       1923. 

Net  earnings $5,806,110 

Interest 361,354 

Fed.  &  Can.  inc.  taxes  (& 

in  1920oth.  conting.).        667,074 


$11,990,138 
1922. 
$2,137,036 
166.994 

236,609 


$940,674  def.?506,436 


1921. 

$1,720,643 

227,587 


1920. 
$3,673,642 
283 ,299 


280.820   1,168,790 


Balance,  surplus $4,777,681     $1,733,433     $1,212,236    $2,221,553 

OFFICERS. — Pres..  Prod  J.  Fisher;  V.-P.,  Chas.  T.  Fisher;  Chairman 

Louis  MendPlssohn;  Treas.,  Louis  Moudolssohn;   Sec.    Aaron    Meodelson 

Compt..  AVUliam  Butler. — (V.  117,  p,  1998.) 

FISHER  BODY  OHIO  CO.— ORGANIZATION.— Incorp.  In  Ohio 
about  Oct.  18  1919.  Fisher  Body  Corporation  owns  a  controlling  In- 
terest. Plant  is  located  in  Cleveland,  Ohio.  Company  owns  in  fee  about 
45  acres  of  property.  The  buildings  are  seven  in  number,  having  a  total 
floor  .space  of  about  25  acres. 

CAPITALIZATION. — Authorized,  8%  cum.  sinking  fund  preferred 
stock  (par  $100) .  $10,000,000;  Com,  stock  (no  par  value)  100.000  sha.  No 
bonds.  No  mortgages  without  consent  of  %  of  Pref.  stock  outstanding. 
Sinking  fund  beginnlngjan.  1 1923  4%  of  largest  amount  of  Pref.  stock  at 
any  time  outstanding.  Exchange  of  com.  stock  of  Fisher  Body  Corp.. 
see  that  company  above. 

REPORT. — For  year  ended  April  30  1923,  net  profits  available  for  divi- 
dends, .$2,982,439.  Compare  V.  116,  p.  2990"  for  3  months  ended  July  31 
1923  net  income  was  $1,081,588.     V.  117,  p.  898. 

Pres.,  Fred.  J.  Fishei;  V.-Pres.,  C.  T.  Fisher;  Treas.,  L.  Mendelssohn; 
Sec,  A,  Mendelson;  Compt.,  L.  R.  Scafe. — (V.  117,  p.  1020.) 

FISK  RUBBER  CO.— ORGANIZATION,  &c.— Incorp.  in  Mass.  In 
1912  Manufactures  pneumatic  and  solid  tires  for  automobiles  and  trucks: 
also  for  motorcycles  and  bicycles,  &c.  Factories  are  located  at  Chicopee 
Palls,  Mass.,  Cudahy,  Wis.,  Pawtucket,  R.  I.,  Westerly,  R.  I.,  and  Jewett 
City,  Conn. 

MERGER  PLAN  (Dated  July  29  1921).— The  stockholders  of  the  Fisk 
Rubber  Co.  and  Federal  Rubl>er  Co.  in  Sept.  1921  voted  (a)  to  consolidate 
the  two  companies  and  to  take  over  the  Ninigret  Co.;  (6)  to  issue  $10,000,000 
bonds  (see  below),     V.  113,  p.  631.  1160. 

The  main  features  of  the  plan  are  as  follows: 

The  authorized  amount  of  Fii'st  1st  pref.  stock  to  be  Increased  to  $25,- 
000.000. 

The  authorized  amounts  of  Fisk  2d  pref.  and  com.  stocks  to  be  Increased 
to  $10,000,000  ana  1,250,000  shares,  respectively. 

The  com.  stock  to  be  exchanged  for  an  equal  number  of  shares  without 
par  value,  so  that  the  auth.  com.  stock  shall  consist  of  1,250,000  shares 
without  par  value. 

A  new  class  of  stock  to  be  known  as  management  stock  to  be  created, 
consisting  of  150  shares  of  $100  each. 

The  right  to  convert  2d  pref.  stock  into  com.  stock  to  be  extended  to 
Dec.  31   19.30. 

In  the  discretion  of  the  proxy  committees,  an  option  may  be  given  for 
ten  years  on  fifty  thousand  shares  of  com.  stock  at  $5  a  share  to  facilitate 
the  sale  of  bonds;  or  2d  pref.  stock  or  com.  .stock,  or  both,  may  be  otherwise 
sold  or  disposed  of  or  option  given  thereon,  at  such  prices  and  on  such 
terms  as  the  proxy  committees  shall  approve. 

Holders  of  the  (.$4, 451. 500]  1st  pref.  stock  of  Federal  to  receive  1st  pref. 
stock  of  Fisk  share  for  share  (par  for  par)  in  exchange  for  their  present 
stock,  and  in  addition  58  1-3  cts.  a  share  as  a  dividend  adjustment,  divi- 
dends on  this  Fisk  stock  to  cumulate  from  May  1  1921. 

Holders  of  $1,86/  .100  2d  pref.  stock  of  Federa  Ito  receive  2d  pref.  stock 
of  Fisk  share  for  share  (par  for  par)  in  exchange  for  their  present  stock,  and 
In  addition  58  1-3  cts.  a  share  as  a  dividend  adjustment,  dividends  on  this 
Fisk  stock  to  cumulate  from  June  1  1921. 

Holders  of  ($4. 62/. 8001  com.  stock  of  Federal  to  receive  com.  stock  of 
Fisk  share  for  share,  that  is  to  say.  one  share  of  no  par  value  of  the  common 
stock  of  I'isk  in  exchange  for  each  share  of  $100  par  value  of  the  common 
stock  of  Federal. 

Holders  of  pref.  and  com.  stock  of  Ninigret  to  receive  In  exchange  for 
their  stock  com.  stock  of  Fisk,  on  such  basis  as  shall  be  approved  by  the 
Fisk  directors. 

Proxy  Committee. — (a)  Fisk  and  Federal  First  Preferred:  Stedman 
Buttrick,  James  Dean  and  Thomas  B.  Gannett;  (6)  Fisk  Second  Preferred 
and  Common:  H.  T.  Dunn,  H.  G.  Fisk  and  E.  H.  Broadwell.;  (c)  Federal 
Second  Preferred  and  Common:  H.  T.  Dunn.  H.  G.  Fisk  and  B.  H.  Pratt. 

STOCK. — The  first  preferred  stock  has  an  annual  sinking  fund  equal  to 
15%  of  net  profits  after  payment  of  taxes  and  first  pref.  dividends.  The 
2d  pref.  is  convertible  into  common  par  for  par  until  Dec.  31  1930,  The 
1st  pref.  is  callable  all  or  any  part  at  1 10  at  any  time  on  60  days'  notice, 
and  when  that  has  all  been  redeemed  the  2d  pref.  will  be  redeemable  In 
like  manner. 

BONDS. — The  1st  mtge.  8%  sinking  fund  gold  bonds  are  callable  as  a 
whole  only  at  117J^  and  int.  from  Sept.  1  1931  to  Sept.  1  1936.  and  there- 
after at  112Handint.     Sinking  fund.  $.500,000  per  ann.   V.  113. p.  1160. 

Offering  of  Fisk  Rubber  Co.  Bldg.   bonds.   V.   110.  p.  2079. 
^  DIVIDENDS. — Initial  div.  of  3%  quar.  on  com.  stock  paid  April  1  1920. 
July  1  1920,  3%;  Oct   1  1920.  3%;  Jan.  1921  div.  passed.     V.  111.  p.  2428! 


The  Aug.  1921div.  on  1st  pref.  and  Sept.  1921  div.  on  2d  pref.  were  deferred. 
V.  113.  p.  188. 

REPORT. — For  192^,  in  V.  116,  p.  929,  showed:  Gross  sales,  $45,462,441; 
net  profit.  $3,157,463;  other  income,  $45,004;  deductions,  $1,547,391; 
balance,  surplus,  $1,655,076. 

For  9  mos.  ended  Sept.  30  1923.  in  V.  117,  p.  2210.  showed:  Gross  sales. 
$41,826,601;  net  operating  profit,  $3,741,823;  interest,  discount.  &c., 
$1 ,139,145:  reserved  for  Federal  taxes,  &c.,  $.500,000:  bal..  sur..  $2,102,678. 

(Th(^  fiscal  year  has  been  changed  to  end  Sept,  30  instead  of  Dec.  31. 
V.  117,  p.  1.560.) 

Pros.,  H.  T.  Dunn;  Treas.,  R.  B.  McGaw;  Sec,  Andrew  A.  Leiser  Jr.; 
Office.  Fisk  Building,  New  York. — (V.  117.  p.  2210.) 

(THE)  FLEISCHMANN  CO.— Incorp.  in  Ohio  in  AprU  1905;  certificate 
of  reorganization  filed  in  Out.  1922.  Manufactures  yeast  and  distilled 
vinegar;  also  produces  malt. 

DIVIDENDS.— The  directors  In  Doc.  1922  declared  a  dividend  of  $2 
per  share  on  the  common  stock  for  1923  to  bo  paid  in  quarterly  installments 
of  50  cents  each  on  April  1.  July  1  and  Oct.  1  1923  and  Jan.  1  1924.  In 
May  1923  declared  two  extra  divs.  of  50  cents  each,  one  payable  July  1 
and  the  other  Oct.  1  1923. 

In  Dec.  1923  the  directors  decided  to  put  the  stock  on  a  dividend  basis 
of  S3  per  share  for  the  year  1924,  and  a  dividend  of  75  c-ents  per  share  was 
declared  to  be  paid  April  1,  July  1,  Oct.  1  1924  and  Jan.  1  1925. 

EARNINGS. — For  3  and  9  months  ended  Sept.  30  1923: 

Three  Months  Ended 9  Mos.cnd. 

Period —  Sept.  30  '23.   June  30  '23.  Mar.  31  '23.  Sept.  30  '23. 

Sales $10,545 ,759     $9,984 ,944  Not  available 

Net  operating  income...  2,363,818  2.024,709  $2,038,573  $6,427,100 
Othcrincome 129,275  156.522  263,673  549,470 

Gross  income $2,493,093  52.181,231  .$2,302,246  $6.976„570 

Charges  and  Federal  tax.  .$314,970  $298,175  $283,530  $896,680 
General  insur.  fund  and 

pref.  stock  premiiun-.  40,085  30,674  132,063  202,822 

Preferred   dividends 20,374  20,685  21,161  62.220 

Common  dividends 1,500.000  1,500,000  750,000  3.7.50,000 

Profit  and  loss  credits.--  flr. 26.468  19.074  9.311  Cr. 1,917 

Balance,  surplus S.591,191        .$350,771     $1,124,803     $2,066,765 

OFFICERS. — Pres..  Julius  Fleischmann;  1st  V,-P.,  Max  C.  Fleischmann; 
Troas..  Julius  F.  Behrend;  Sec,  Hugo  A  ..Oswald.  Office,  Cincinnati, 
Ohio.— (V.  117,  p.  2115.) 

FORD  MOTOR  CO.— (V.  117,  p.  2115.) 

(THE)  FOUNDATION  CO.— (See  Afap.)— Incorp.  under  laws  of  New 
York  on  April  1  1902.  Conducts  directly  or  through  subsidiaries  a  general 
engineering  and  construction  business  in  the  United  States  and  many 
foreign  countries.  Since  inception  company  has  specialized  in  foundation 
work  in  lower  Manhattan  and  at  present  does  the  greater  part  of  this  class 
of  construction.  Its  engineering  and  construction  work  includes  sub- 
aqueous work  of  all  kinds,  the  building  of  industrial  plants,  power  houses, 
hydro-electric  developments,  railroads,  bridges,  harbor  and  river  terminals, 
mine  .shafts  and  tunnels  and  general  building  construction.  Directly  or 
through  subsidiaries  has  important  contracts  in  the  United  States,  Canada, 
Great  Britain,  Belgium  and  Franco  and  South  America.  Much  of  its 
present  business  con.sists  of  the  construction  of  power  developments  for 
public  utility  corporations,  but  it  is  equipped  for  practically  every  type 
of  construction.  A  large  percentage  of  its  business  is  done  on  a  cost-plus 
basis. 

STOCK. — Preferred  stock  is  convertible  into  common  stock  as  follows. 
Up  to  and  including  Dec.  15  1925,  1  H  .shares  of  common  for  each  share  of 
preferred;  after  Dec.  15  1925  and  up  to  and  including  Dec.  15  1927,  1  1-9 
shares  of  common  for  each  share  of  preferred. 

DIVS.^ — On  new  preferred  stock,  an  initial  div.  of  $1  75  a  share  was  paid 
Mar.  15  1923;  .same  amount  paid  quar.  to  Sept.  15  1923.  On  cotnmon 
stock,  initial  div.  of  $1  per  share  was  paid  Dec.  15  1917:  Jan.  15  1918,  $3 
extra;  Mar.  15  1918  to  Dec.  15  1918  paid  $1  quar.;  Dec  15  1918,  $3  extra: 
Mar.  15  and  June  15  1919.  $2  each;  Aug.  15  and  Oct.  15  1919,  $5  each; 
Dec.  15  1919  and  Mar.  15  and  Juno  15  1920,  $2  per  share  each:  Sept.  15 
1920  to  Mar.  15  1921,  $2  .50  quar.:  Juue  15  1921  to  Doc.  15  1921,  SI  50 
quar.:  1922,  .$6  per  share;  Mar.  15  1923  to  Sept.  15  1923,  $1  .50  quar. 

REPORT.— For  7  mos.  ended  July  31  1923,  in  V.  117.  p.  1240. 

Years  ended  Dec.  31-— 1923a  mos.)        1922.  1921.  1920. 

Gross  income .$625.0.57     $1,083,834     $1,4,59,642     $1,719,969 

Expenses  and  taxes 462.262  792.231        1.022.8')6        1.378,164 

Dividends 144.190  197,720  191,326  221,864 

Balance,  surplus $18,305  $93,883     $1,425,450        $119,941 

OFFICERS. — Chairman,  Franklin  Remington:  Pros,.  .lohn  W.  Doty; 
V.-P.  &  Gen.  Mgr.,  H.  J.  Deutschbein;  V.-P..  Frank  QuUtor;  Sec.  &  Treas., 
Ralph  L.  Dalton.  „    „ 

DIKKCTOiiS. —Franklin  Remington,  S.  G.  Williams,  John  W.  Doty, 
Frank  yuiltsr,  R.  L.  I'oud,  11.  J.  Deutschbein,  Louis  StodJard,  A.  J. 
McQuatters,  H.  P.  WUson,  F.  R.  Bauer,  New  York;  George  H.  Duggan, 
Montreal. 

Office,  120  Liberty  St.,  New  York.— (V.  117,  p.  1998.) 
FREEPORT  TEXAS  CO.— ORGANIZATION.— lucorp.  Sept.  30 
1913,  in  Delaware.  A  holding  company  controlling  through  ownership  of 
entire  stock:  Freeport  Sulphur  Co.  (?200.0()0);  Freeport  Terminal  Co. 
$10,000):  Freeport  Town  Site  Co.  ($20,000):  Fre.-port  Light,  Water  & 
Ice  Co.  ($5,000);  Freeport  Sulphur  Transportation  Co.  ($25,000);  Freeport 
Asphalt  Co.  ($50,000);  Sulphur  Export  Corp.  (.$9,380);  South  Texas  Steve- 
dore Co.  ($5,000).  Also  owns  one-half  of  the  capital  stock  and  $79,000 
bonds  of  Houston  &  Brazos  Valley  Rv.,  and  500.000  francs  (of  a  total  of 
2,000,000)  of  Sociote  Pour  L'lmportation  ct  al  Vente  dos  Soufros  Amerl- 
caias.  Owns  entii-o  $250,000  stock  of  La  Espuela  Oil  Co.,  which  was  or- 
ganized in  Mexico.  Full  description  in  V.  108.  p.  1517.  Export  associa- 
tion formed.  V.  115.  p.  1638.  Construction  of  new  plant  at  Hosklns 
Mound.  Texas,  was  begun  in  Dec.  1922.     V.  115,  p.  2911. 

LATEST  DIV.— (On  capital  of  $100  par).     Nov.  4  1915  to  May  15  1917 
mcl.,  10%  quarterly;  on  capital  no  par  value  (per  share);  Aug.  15  1917. 
Vov.  15  1917,  Feb.  15  and  May  15  1918.  $1.,50  each;  May  20  1919,  $2 
iug.  20  1919,  $1;  Nov.  28  1919.  $1:  Feb.  1920  dividend  passed. 

REPORT.— For  fiscal  year  ending  Nov.  30  1922,  in  V.  116,  p.  1183: 
iVoB.  30  years—                   1921-22.          1920-21.        1919-20.  1918-19. 

*Net  profit $290,781        $370,735     $1,443,213  $1,473,336 

Total  income 422,273  395,606        1,462,834        1,602,417 

Federal  ta.xes 60,751  202,709  175,718  79.193 

Int.,  depl'n,  depr'n,  &c-      615,020  685,326       1,326,098  89,8386 

Dividends 840,070 

Deficit 253,498  492.428  38.982  215,232 


*  After  cost  of  sales  and  expenses. 

EARNINGS.— For  6  mos.  ending  May  31  1923,  in  V.  117,  p.  673. 

OFFICERS. — l»res..  Eric  P.  Swonson;  V.-P..  E.  E.  Dickinson;  Treas.. 
D.  J.  Kerr.     New  York  office,  61  Broadway. — (V.  117,  p.  673.) 

QALENA-SIONAL  OIL  CO.— ORGA.NIZATION  &C— -Incorp.  In 
Peon.  In  1901  Duals  In  railroad  lubricating  s.ud  signal  oils.  Formerly 
controlled  by  Standard  Oil  Co,  out  segregated  La  1911. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 


Qardner  Motor  Co,  Inc — Stock  300,000  saares  authorized- . 
Ueneral  Amer  Tank  Car  Corp — Common  stoctc 

Preferred  (a  &  d)  stock 

Oar  trust  certificates — See  text. 
Qeneral  Asphalt — Common  stock 

Pref  (a  &  d)  stk  5%  cum  convert  (text)  call  110  &  dlv c. 

Slnking   fund   convert   gold    bonds   red    (text)-Ba.kxxxc* 

Debenturei  gold  red  oar  link   fund FP.kc* 

aeneral  Cigar  Co,  Inc — Common  stock  $26.000.000 

Preferred  stock  (p  &  d)  7%  cumulative  $5.000.000 

Debant  pref  (a  &  d)  stk  "B'  7%  cum  $5,000,000  call  110 

sk  fd  convert  Into  common  $  for  $     

General  Electric  Co — Cornmon  Stock  (5185,000,000  auth),. 

Special  stock  6%  cum  $35,000,000  see  text 

Debentures  for  :Sprague  stock  g  call  105  (V.  76.  p.  139J-Xc 

nebentures  JflO.000.000  g  red  107  Vi  not  conv.  .  .Ba.xo»&r» 

Employees  debenture  bonds — ^ee  text 


Date 
Bonds 


1920 
1916 


1902 
1912 


Par 
Value 


Amount 
Outstanding 


None     15.5 .000  shs. 

None      252.872  sb». 

$100    $8,843,900 


100 

IDII 

lOO&lOOO 

600  &c 

100 

100 


23,5s4.000 
7.416.000 
3.810.500 
1,195,000 

18.104.000 
5.000,000 


Rate 

% 


$3 

7 


5 
8k 

I' 
7 


lOOl      4.010,000         7 
1001175,624,746  See    text 


10 
100  &c 
500  &c 


When 
Payable 


Last  Dividend 
and  Maturitii 


Q— J 


Q — M     Dec 
J      &    D  Dec 


.lulyl    23    $1  50 
Oct  1  1923    IJi 


Places  Where  Interest  and 
Dividends  are  Pat/able 


Checks  mailed 
do 


A    &     O 
Q— P 
Q— M 


1  1923  l>i 
1  19:^0 


17,71().800  See    text 

2.047,000         3  H  k;K 
15.136..500         5  k       VI 


Q— J 
O— J  15 

See    text 
& 


Apr  1  1925 
Nov  1  1923  IM 
Dec   1  1923  IH 


Jan    2  1924  1  J4 
See  text 

Oct  15  1923  15c 
A  Au(?l  1942 
S  Sept  1  1952 


Checks  mailed 
Banker*  Trust  Oo,  N  Y 
Oo's  Philadelphia  Office 
Check  from   Oo'b  Office 
do  dc 

New  York 

Check   from    Go's   Office 


Guar  Tr  Co.  N  Y;  &  Bost 
N   Y.  Boston   &  London 


In  1918  arranged  to  acquire  control,  subject  to  $2,800,000  6%  bonds. 
of  Important  Interests  in  the  Humble.  Tex.,  oil  field,  including  42  wells 
(daily  capacity,  3.000  bbls.),  with  24-mile  pipe  line,  and  remaining  50% 
of  the  $1,500,000  stock  of  the  Petroleum  Refining  Co.  (name  changed  to 
Galena  Signal  Oil  of  Texas),  owning  refinery  at  Houston.  V.  106.  p.  1233 
V.  110.  p.  968. 

In  connection  with  these  acquisitions  the  shareholders  voted  May  21  1919 
to  increase  the  authorized  common  stock  from  $12,000,000  to  $2(),000,00(. 
and  on  creating  $8,000,000  of  8%  cumulative  preferred  (a.  &  d.)  stock 
(callable  at  115  and  dlvs.),  ranking  as  to  assets  and  dividends  ahead  of  al' 
other  stock  except  present  $2,000,000  8%  cum.  prof,  stock.   Par  of  all  SlOfi 

The  plan  involved  (1)  the  issuing  of  $2.000,()00  of  such  new  pref.  stock 
and  $4,000,000  of  the  Increased  common  stock,  in  part  payment  for  afore- 
said acquisitions;  while  (2)  $4,000,000  of  such  new  pref.  stock  was  offered 
for  subscription  to  all  stockholders  of  record  June  29  1919  at  par.  V.  107 
p.  85. 

It  was  the  intention  of  the  board  that  the  remaining  $4,000,000  of  new 
eommon  stock  and  $2,000,000  of  new  pref.  stock  should  for  the  present  re- 
main in  the  Treasury,  unissued.     V.  106,  p.  1233.  2563:  V.  110.  p.  968. 

"American  Republics  Corporation  Co.,"  &c.,  see  V.  109.  p.  1181.  1275. 

Stock — Debentures. — The  stockholders  In  May  1920  approved  the  plan 
to  increase  the  common  stock  from  $20,000,000  to  $22,000,000  (par  $100) 
and  to  issue  $6,000,000  7%  convertible  debenture  bonds,  convertible  into 
common  stock,  par  for  par.  Stockholders  were  given  the  right  to  subscribe 
to  the  debentures  at  the  rate  of  .$100  in  principal  sum  thereof  for  every 
3  2-3  shares  held  at  $93  04  for  each  $100  of  debentures.  Debentures  are 
redeemable  at  110  during  1920.  at  109  during  1921,  the  premium  decreasing 
1%  each  subsequent  year  until  maturity.  Convertible  into  common  stock 
at  rate  of  $100  m  par  value  of  stock  for  each  $100  in  principal  of  debenture 
bonds.     Compare  V.  Ill,  p.  696. 

8UB  OO. — BONDS.— A  new  company  with  title  "Petroleum  Refining 
Oo.  of  Texas"  (in  1919  name  changed  to  Galena  Signal  Oil  Co.  of  Texas i 
took  over  the  properties  acquired  in  Texas  and  operates  the  same  as 
a  separate  organization.  This  new  company  issued  $6,000,000  capita) 
stock  (increased  to  .?7, 500, 000  in  1920)  all  owned  by  the  Galena  Signal  Oil 
Co.:  also  $3,800,000  6%  bonds  dated  July  1  1918,  $1,000,000  of  wliich  arp 
In  the  treasury. 

Galena    Pipe   Line   Co.    (of  Texas),    Galena   Navigation   Co.,   Socleti 
Anonyme  des  Huiles  Galena  (of  France),  Galena-Signal  Oil  Co.,  Ltd.  (o' 
London,  Eng.).  Galena-Signal  Oil  Co.  (of  Brazil),   Galena-Signal  Oil  Oo 
(of  Canada).     V.  110.  p.  968.  1294:  V.  111.  p.  2143. 

COMMON  DIVS.—    1  '12.  '13.     1914  to  1917.     '18.  '19-'21.  '22.      '23 
Oash(%) /   16     14    12%  (3%  qu.)  lOK    None        1  4 

Divs.  on  commin  sto-'k  wFippre^iimifl  Def .  30  1922  Nvitha  paymont  of  1  % 
same  amount  paid  quarterlv  to  Dec.  31  1923. 

Com.  stock,  $4,000,000  was  distributed  May  15  1913  as  a  50%  stock  dlv 

REPORT. — Balance  sheet  as  of  Dec.  31   1922  in  V.   116,  p.   1047. 

OFFICERS. — Pres..  L.  J.  Drake:  V.-Pres.,  L.  F.  Jordan,  J.  E.  Linahen. 
W.  P.  Wescott,  Geo.  L.  Morton:  W.  A.  Trubee,  W.  J.  Walsh:  Sec,  J.  French 
Miller;  Treas..  Wm.  P.  Wescott.  N.  Y.  Office,  Franklin.  Pa.— (V.  116, 
p.  1047. 

(THE)  QARDNER  MOTOR  CO..  INC— Incorp.  under  laws  of  Now 
York  on  July  14  1920.     Plants  are  located  in  St.  Louis,  Mo. 

EARNINGS. — For  1922,  total  sales,  .$6. 419. 919:  gross  profit  en  sales, 
$311,053;  selling  and  general  expenses,  .$308,725.  profit  from  operations, 
$2,328,  other  income,  $5,757,  gross  income,  $8,085;  adjustment  of  inven- 
tories, $56,245;  interest  paid,  $6,280;  misoell.  charges,  $5,892;  net  loss  for 
year,  $60,331. 

OFFICER.S.— Pros.,  R.  E.  Gardner  .Sr.;  Sec,  L.  A.  Moore;  Treas..  E.  H. 
Behrle.     Office,  St.  Louis,  Mo. — (V.  117,  p.  1241.) 

QASTON  &  CO.,  INC.— (V.  116.  p.  1281.) 

GENERAL  AMERICAN  TANK  CAR  CORP.— Incorp.  In  N .  Y 
July  5  1916.  A  holding  company  owning  the  entire  capital  stock  ($3,000, 
000)  of  General  Amer.  Tank  Car  Corp.,  incorp.  in  W.  Va.  The  latter  com 
pany  owns  the  entire  capital  stock  of  the  General  American  Mfg.  Co.. 
General  American  Car  Co..  General  American  Tank  Car  Corp.  of  La.  and 
the  Railway  Equipment  Securities  Co. 

CAPITAL  STOCK. — Authorized,  400,000  shares  Common  of  no  par 
ralue  and  $10,000,000  7%  cumulative  preferred,  par  $100:  outstanding. 
252.872  shares  common  and  .S8, 843, 900  preferred.  Pref.  stock  provisions 
In  V.  110,  p.  2090. 

DIVIDENDS.— On  common:  April  1  1919  to  April  1  1920,  $1  50  quar.: 
May  1  and  July  1  1920,  50  cents  each;  Jan.  1  1921  to  July  I  1923,  $1  60 
seml-aun. 

CAR  TRUST  CERTIFICATES.— See  listings  application  to  N.  Y 
Stock  Exch.  in  V.  110.  p.  3090:  .ilso  V.  110.  p.  18,5.3:  V.  ill.  p.  19,54 
V.  112,  p.  1621:  V.  113,  p.  1160:  V.  115.  p.  1435:  V.  116,  p.  2520. 


REPORT.— For  1922, 

in  V.  116. 

p.  1767,  showed: 

Calendar  Years — 

1922. 

1921. 

1920. 

1919. 

Gross  sales  and  rentals.. 

Not  stated 

$21,755,724 

Not  stated 

$20,975,808 

Net  opijratins  profits 

$3,131,068 

$2,907,473 

$3,838,363 

$4,4.50.. 594 

Deprociat  ion 

762.816 

905,584 

707,525 

547,635 

Interest     on     tank     car 

equipment  notes 

661.4.56 

662,871 

.543,160 

353,074 

Taxes 

185,000 

184,404 

418,604 

1,263.331 

First  preferred  dividends 

500.330 

345,652 

302.431 

237,174 

Second  preferred  dlvs 

Retired 

23,300 

70.000 

Common  dividends 

760.203 

760,710 

605,738 

299,961 

Balance  to  surplus...      $261,262  $48,252     $1,237,606     $1,688,419 

OFFICERS. — Pres.,  Max  Epstein;  1st  V.-Pres.,  David  Copland:  Treas. 
W.  J.  Woodward:  Sec,  Ellas  Mayer.     N.  Y.  office,  17  Battery  Place. — 
(V.  116,  p.  2520.) 

QENERAL  ASPHALT  CO.— ORGANIZATION.— Incorp.  In  N.  J.  om 
May  19  1903  as  successor  of  the  Nat.  Asphalt  Co.,  per  plan  V.  75,  p.  188, 
V.  76,  p.  1145:  V.  79,  p.  101.  2586:  V.  80.  o.  2218;  V.  82.  p.  1208. 

Controls  the  following  corporations  through  which,  as  subsidiaries,  prac- 
tically all  of  the  business  is  conducted:  The  Barber  A,sphalt  Co.;  The  Trin- 
idad Lake  Petroleum  Co.,  Ltd.;  The  Uintah  Ry.  Co.;  Gilson  Asphaltum 
Co.;  The  Petroleum  Devel.  Co.,  Ltd.;  The  New  Trinidad  Lake  Asphalt 
Co.,  Ltd.:  N.  Y.  &  Bermudez  Co.;  the  Bermudez  Co. 

Sut>aldiary  companies  own  extensive  asphalt  deposits  and  petroleum 
lands  In  Trinidad  and  Venezuela  and  gllsonlte  deposits  In  Colorado  and 
Utah;  operate  important  mining,  refining  and  shipping  properties,  pro- 


in 
Total  Net 

Income.  Profits. 

1922. ..$12.0.59,946  $1,190,403 
1921...  9,915,790  613.290 
1920...  15.014,470  2,845,097 
1919...  14,755,610     2.311,370 


71,  p-  555:  V.  79,  p.  104. 

1890.  showed: 
Interest,    Pref.  Div. 
Depr.,Ac.      (.5%). 
$1,081,708  $370,804 
1.407.755     374,430dfl  115,372 
1.457,841     379.956     1,085,4:<3 
1,098,722     578.948        733,449 


Balance, 
Surplus. 
$240,322 


duclng  a  great  variety  of  asphaltic  and  other  materials  for  paving,  roofing 
oalntlng.  &c..  and  conduct  a  paving  business. 

Agreement  with  Royal  Dutch  Co.,  V.  115,  p.  2691. 

DIVIDENDS.—  \  06.  '07.  '08.  '09  to '16,  '17.  18,  "19  to  Dec '23 
On    preferred /    4      2        2       5  yly  5      6     l^auar(Q-M) 

The  accumulated  dlvldend-i ,  9 H % ,  were  discharged  In  full  In  cash, 
1%  In  1910  and  balance,  8^%.  through  payment  In  1916  of  debentures 
ssued  representing  same. 

STOCK— In  Dec  1922  all  of  the  original  $17,000,000  common  and 
$14,000,000  pref.  stock  had  been  disposed  of  and  the  voluntary  conversion 
)f  the  pref.  into  com.  ($150  com.  for  $100  pref.)  had  resulted  In  increasing 
he  outstanding  com.  to  $23,584,000  with  a  reduction  In  the  pref.  to  $7,- 
416,000  Compare  V.  109,  p.  778,  984,  1613,  1703,  1796,  1895;  V.  79. 
0    2586. 

The  stockholders  on  Dec.  7  1920  approved  the  plan  (a)  providing  for  an 
Issue  of  $4,000,000  8%  10-year  sinking.fund  Convertible  gold  bonds.  (6)  In- 
•reasing  the  authorized  Common  stock  by  $4,000,000  to  provide  for  the 
conversion  of  the  bonds.     Compare  V.  111.  p.  2143,  2233. 

Convertible  Bonds. — Convertible  into  common  stock  at  par.  Redeemable 
In  amounts  of  $500,000  or  multiples  thereof  at  105  on  or  before  Dec.  1  1926. 
at  101  on  or  before  Dec.  1  1927,  at  103  on  or  before  Dec.  1  1928,  at  102  on 
or  before  Dec.  1  1929,  and  at  101  thereafter  prior  to  maturity.  V.  Ill,  p. 
2525. 

DEBENTURES. — The  $2,000,000  10-year  6%  debentures  of  1915  hive 
i  .sinking  fund  of  at  least  10%  of  not  earnings;  $742,000  redi-om^d  to 
Dec.  31  1922.  V.  100,  p.  815.  1171,  1352,  1670:  V.  108,  p-  2126:  V.  111.  p. 
<99. 

Bonds  of  subsidiary  companies:  New  Trinidad  Lake  Asphalt  Oo.  deb.  en. 
due  .ran.  1  1930,  $1,940,000:  redeemed  to  Dec  31  1922.  $1,807,595, 
.)Utstandlng,  $132,405.     V.  70,  p.  993:  V. 

REPORT^— For    1922.   in   V.    116.   p. 

Ulher 
Income. 
$502,431 
53,523 
78,133 
99,749 

The  company  reported  trading;  profits  for  the  six  months  ended  June  30 
1923  of  .$4.50.000,  as  contrasted  with  a  deficit  of  S270.000  in  the  same  item 
for  the  like  period  of  1022.  After  deducting  from  current  trading  profits 
depreciation  and  other  usual  charges,  the  net  gain  for  the  six  months  of 
1923  was  $270,000,  a  relative  improvement  of  .$687,500  over  i922. 

OFFICERS. — IYbs.,  .Arthiu-  VV.  Sew  ill:  V  -P.,  C.  W  Bivliss,  A.  L. 
Robinson  and  FVanU  Seimans;  Conpt.,  Ira  .Vtki-ison:  See,  E.  Robert  RIter; 
Treas.,  John  A.  MacPeak.  Office.  Land  Title  Bldg.,  PhUadelphla.— 
(V.  117,  p.  1783.) 

GENERAL  BAKING  CO.— (V.  116,  p.  1767.) 

GENERAL  CHBVIICAL  CO.— See  .Allied  Chemical  &  Dye  Corp, 

GENERAL  CIGAR  CO.,   INC.,  N.  V,— ORGANIZATION.— Incorp" 
iprll  28  1906  under  laws  of  N.  Y.  as  the  United  Cigar  Manufacturers  Co 
The  name  was  changed  by  court  order  effective  March  1  1917  to  Oener*! 
Cigar  Co..  Inc. 

Business  is  that  of  the  manufacture  and  distribution  of  cigars.  Company 
lucceeded  to  the  properties  and  business  of  the  United  Cigar  Manufacturers 
»nd  has  since  acquired  the  business  of  Theobald  &  Oppenheimer  Co.  of 
Phlla..  M.  A.  Gunst  &  Co.,  Inc.,  Bondy  &  Lederer,  of  New  York,  the  Best 
%  Russell  Companies  of  Chicago,  Memphis  and  Kansas  City,  and  the 
Conway  Cigar  Co.  of  Sioux  City,  la.  Manufacturing  dcipartmoTit  comprises 
77  factories,  located  in  69  cities:  warehouse  department  comprises  33  units, 
located  in  21  cities;  distributing  branches  are  established  in  93  cities,  and 
retail  demon-stration  stores  (a  total  of  73  in  opcral  ion)  are  located  In  23 
cities.     Output  Is  approximately  500,000,000  cigars  annually. 

STOCK. — Neither  pref.  can  be  Increased  nor  can  mtge.  other  than  pur* 
ihase  money  mtge.  bo  created  without  consent  of  75%  of  that  issue,  and 
Qelther  has  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues. 

The  $5,000,000  debenture  pref.  stock  Ksuod  in  July  1919  Is  entitled  to 
»n  annual  cumulative  sinlcing  fund  beginning  with  1921,  sufflrient  to 
ourchase  (or  call)  and  cancel  at  not  exceeding  110  &  div.  1  ,.500  shares  of 
said  stock:  It  Is  also  exchangeable  for  common  stock,  share  for  share.  V.  108. 
p. 2633: V.  109,  p.  176,  375. 

DIVIDRNDS.- On  common,  1009,  5%;  1910,  «%:  1911.  4Vi%:  191^ 
to  May  1919,4%  yearly  (1%  Q.-F.);  Aug.  1919  to  Nov.  1923,  1M%  quar- 
ts  109,  n.  275.  375. 

REPORT. — For  1922.  in  V.  116.  p.  612,  showed: 
;al  Gross  Met  Int.  on  Balance, 

Yr      Prufiix  Income.      Lo'ins.  &c.     Pf.  Divs.     Com.  Dirs.      Surolus. 

1922.$8.775,360  $2,851,8.34      $119,625      $643.6.50  $1,086,240  $1,002,319 

-..-...    3;};5.2.56  '  "    -—  --- 

300.6,53 
255,551 


1921-  7,724,610 
1920.  9,879,708 
1919-  7.422.414 


2.447,141 
3,707,073 
3.028.483 


6.50.474  I,0s6.2i0  377,171 
661,731  1,086,240  1,6.52,449 
482,887  905,20a  1,384,846 
For  six  months  ending  June  30  1923.  In  V.  117,  p.  .551.  showed:  Gross, 
K4  270,823:  oper.  Income.  .'=;i.  13 1.871:  other  Income.  -'5;78.885:  int.  on  loans, 
.$129,045:  pref.  dlvs.,  .$317,4.50;  common  dlvs.,  $.543,120:  bal.,  sur.,  .$221,141. 
OFfi'IORRS.  —  PresidPit,  Fred  riirschhorn;  Senior  V  -Pres..  R.  O.  Kondy; 
Vico-Pres.  &  Treas.,  William  Best:  V.-Ps.,  Milton  II.  Esberg.  B.  G.  Meyer; 
Sec.  H.  V.  Shick.     Office,  119  W.  40th  St..  N.  Y.— (V.  117.  p.  551.) 

GENERAL  ELECTRIC  CO.— ORG  AN' ZVTION.— Organized  under  a 
■  oeclnl  charter  of  Now  York  April  15  l'-92,  and  manufactures  outfits  for 
jloctric  railways  and  all  kinds  of  electric-.l  supplies.  V.  85.  p.  155.  1648; 
V  62,  p.  .502.635.  1040;  V.  65.  p- 151;  V.  68,  p  1024.  (V.  108.  p.  1837.) 
V.  70  p.  689;  V.  80.  p.  1481:  V.  83.  p.  689.  Owns  entire  common  stock  of 
mectrlcal  Securltiea  Corp.  and  Elec  Bond  &  Shire  Co.  V  79.  p.  1706. 
J645-  V.  81  p  510:  V.  103.  p.  1.595-  International  General  Electric  Oo. 
"xport  organization.  V.lOS.p  S3.  385;  V.  1 10  p.  1435  In  1919  acquired 
'ontrol  of  the  Cooper-Hewitt  Electric  Co.  and  Trumbull  Electric  Co.  V. 
108.  p.  2437;  V.  109.  p.  375.  Owns  a  .substantial  interest  in  .Adirondack 
Power  &  Ll^ht  Corp.,  V.  109,  p  2441.  .Acquirer!  a  substantial  interest  in 
the  Locke  Insulator  Corp.  In  1920.  V.  111.  p.  1374.  Victor  X-Ray  Copr. 
organized,  V.  111.  p.  1475.  In  Jan.  1921.  acquired  the  lamp  anrl  wire 
plants  of  the  Independent  Lnmp  *  wire  Co.,  V.  112.  p.  377.  New  lamp 
plant,  V.  112,  p.  1287:  V.  117,  p.  1669. 

As  to  organization  of  Radio  CJorp.  of  America,  see  caption  of  that  com- 
pany below.     V.  109,  p.  1704.  2412. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <*c.,  see  notes  on  page  61 


Oeneral  Motor*  Corp — Common  stock  auth   60  000.000  sh 

Pref  stk  6%  cum  non-vot  red  110  i  dIvB  $20,000,000 

Debenture  stock  $90,000,000  6%  cum  call  1 16-- 

Debenture  stock  $500,000,000  7%  cum.  call.  120 


Date 
Bonds 


Par 
Vatue 


None 
SlOO 
100 
100 


Amount 
Outstanding 


20.646.327  sh. 

Si  6. 18.3 .400 
60,801,000 
32,181,600 


Bate 

% 


See    teit 

6 

6 

7 


When 
Payable 


Q— F 
Q— F 
Q— F 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ahi 
Dividends  are  Payahln 


Dec  12  '2.3    30c  Checks  maUed 


Feb  1  1^24  1 H 
Feb  i  192413-^ 
Feb  1  1924  IM 


do 
do 
do 


do 
do 
do 


Owns  the  rlphts  for  the  t'.  ,S.  under  patents  coverlne  Curtis  stearn  tur^  ne 
enirines.  V.  76.  p.  1196:  V.  77.  p.  2161;  V.  82.  p.  1272.  Settlement  of 
Government  suit,  V.  93.  p.  1024.  1194:  V.  92.  p.  599. 

Acquired  the  former  plant  of  the  Bartlett  Havward  Co.,  Baltimore,  In 
May  1920.  V.  110.  p.  1976.  Purch.ased  the  Remington  Arms  Co.  plant 
at  Bridgeport  in  June  1922.  V.  115,  p.  188.  Lamp  patent  sustained. 
V.  110,  p.  2571.  Agreement  with  Amer.  Tel.  &  Tel.  Co.  to  exchange 
licenses,  patents,  &c.,  V.  Ill,  p.  899.  G.  E.  Employees'  Securities  Corp. 
organized.  \'.  116.  p.  828.  The  directors  in  Oct.  23  approved  the  com- 
pany's proposal  to  purchase  control  of  the  Canadian  General  Electric  Co. 
V.  117,  p.  1998. 

In  Jan.  1922  Attorney-General  Daugherty  ordered  a  Federal  investiga- 
tion on  reqtiest  of  the  company  following  charges  made  by  the  Lockwood 
Committee.     V.    114,    p.    310. 

STOCK. — The  stockholders  on  May  11  1921  authorized  an  increase  In 
the  common  stock  from  $175,000,000  to  $185,000,000. 

The  stockholders  voted  on  Mav  10  1922  to  increase  the  authorized 
capital  stock  by  $35,000,000,  consisting  of  3,500,000  shares,  par  .$10  each, 
such  new  shares  to  be  issued  without  voting  or  subscription  rights  but  to  be 
entitled  in  priority  to  the  common  stock  to  cumulative  dividends  at  the 
rate  of  6%  per  annum,  and  to  no  other  preferential  ri.ghts.  It  is  the  pur- 
pose to  use  such  -SIO  shares  for  the  payment  of  5%  annual  stock  dividends 
on  the  common  stock  in  lieu  of  the  2%  semi-annual  stock  dividends  hereto- 
fore paid  in  common  stock. — V.  114,  p.   1770,  2122. 

DIVIDENDS—  1899       1900       1901        1902  to  Oct.  1923 

In  cash,  per  cent 3  6H  9       8  yearly  (Q.- J.) 

In  stock  .T&J ..  ..  _.    4%  y'ly  Jan  18  to  Jan. '2? 

In  Oct.  1922  and  Oct.  1923  paid,  in  addition  to  the  regular  quar.  div.  of 
2%,  an  extra  div.  of  5%  in  6%  pref.  stock,  par  $10. 

In  1902  distributed  66  2-3%  stock,  restoring  40%  surrendered  In  1898; 
•nd  on  Jan.  18  1913  30%  ($23,297,000)  to  repay  In  part  dividends  passed 
or  reduced  In  years  since  1893.  In  Aug.  IPIV  1%  extra  was  paid  to  aid 
Red  Cross  contributions.     V.  95,  p.  2388,422. 

On  Jan.  15  1918  paid  a  special  semi-annual  dividend  of  2%  In  stock 
along  with  the  regular  quarterly  2%  In  cash.  V.  105,  p.  2187.  From  July 
1918  to  Jan.  1922,  inel.,  paid  semi-annually  2%  extra  In  stock. 

DEBENTURES. — No  mortgage  can  be  made  without  equally  securing 
the  debentures  except  purchase  money  mortgages  and  pledges  as  security 
for  temporary  loans  or  as  Indemnity.     V.  95,  p.  238.  752.  892.  1611. 

Employees'  debenture  bonds,  V.  112,  p.  1420  ($5,493,940  outstanding 
Dec.  31  1922). 

The  outstanding  $15,000,000  6%  debenture  bonds,  due  1940,  were  called 
for  payment  at  105  and  int.  on  Feb.  1  1923.  :  ,V.  115,  p.  2691. 

REPORT.— For  1922,  in  V.  116,  p.  1418  and  1527,  showed: 

1922.  1921.  1920.  1919. 

Calendar  Years —  $  $  $  $ 

Sales. 200,194.294  221,007,992  275.758.488  229,979.983 

Total  income 30,794,966     28.1,55.667     35.420,616     38,355,221 

Interest,  &c 4,563,947       2,802,855       4,288,328       2,277,250 

Federal  taxes  (est.) *  *  9,000,000     11,000,000 

Inv.  secur.  reserve 3,700,000 

Dividends  (8%  p.  a.)-..   14.073,628     13.409,522     10.656.222       9, .545, 469 
Div.  In  stock (5%)8, 717. 265  (4)6,746,114  (4)5,437,700(4)4,772.918 

Balance,  over  divs..-  .$3,040,126     $1,497,176     $6,038,365  $10,759,584 
*  Included  in  operating  expenses. 

OFFICERS. — Chairman,  Owen  D.  Young;  Pres.,  Gerard  Swope;  Treas., 
Hemy  W.  Darling;  Compt.,  Samuel  L.  Whitestone;  Sec,  Myron  P.  West- 
over.     N.  Y.  office,  120  Broadway. (V.  117,  p.  1998.) 

GENERAL     MOTORS     CORPORATION.— ORGANIZATION.— In 

Corp.  in  Del.  Oct.  13  1916  as  successor  to  Gen.  Motors  Co.  (of  N.  J.)       On 
Aug.  1  1917  the  N.  J.  company  was  dissolved.     For  plan  see  V.  103,  p 
1610, 2346. 

PROPERTY.— Products  include  the  Buick.  Cadillac.  Chevrolet.  Mc- 
Laughlin, Oakland  and  Oldsmobile  passenger  cars  and  the  Chevrolet. 
General  Motors,  Oldsmobile  and  Samson  trucks:  also  farm  machines 
and  impleidciits,  ice  machines,  accessories  and  parts,  et.c.  A  detailiHl 
Statement  as  to  properties  as  of  Dec.  31  1922  appeared  in  V.  116.  p.  1300; 
compare  also  V.  110,  p.  2,385;  V.  108,  p.  882;  V.  112,  p.  1634;  V.  114,  p.  1672. 

Statement  by  I'res.  do  I'oiit  in  Nov.  l',)2l  regarding  coiiipauv's  policies. 
&C..  V.  li;i,  p.  2084.     Liquidation  of  Scripps- Booth  Corp..  V.  114,  p.  311. 

ACQUISITIONS.— As  of  May  2  1918  all  assets  of  Chevrolet  Motor  Co 
of  Del.  (except  Its  4.50,000  shares  of  Cien.  Motors  Corp.)  were  acquired.— 
V.  106.  p.  824,  2761;  V.  107,  p.  1006,  1194. 

In  Dec.  1918  acquired  United  Motors  Corp. — V.  107  p  1484,  2101. 
V. 108. p   83.  584. 

In  Jan.  1919  acquired  entire  capital  stock  of  Gen.  Motors  Corp.  of  Can 
ada.— V.  108,  p.  272,  .584;  V.  107,  p.  1923.  In  1919  acquired  the  Inter 
State  Automobile  Co..  Muncle,  Ind. 

In  Oct.   1919  announced  that  control  had  been  acquired  of  the  Delco 
house  light  business  and  plant  at  Dayton,  O.,  and  the  Sunnyhomo  Elec 
Co.  of  Detroit.     In   1919  also  purcliased  for  $27,600,000  three  hundred 
thousand  shares  (60%)  of  the  common  stock  of  Fisher  Body  Corp. 

For  other  acquisitions  see  V.  108,  p.  882;  V.  109,  p.  2267;  V.  110,  p.  2660: 
V.  110.  p.  621. 

Organized  the  Gen.  Motors  Acceptance  Corp.  in  Jan.  1919.  V.  115, 
p.  765;  V.  116.  p.  613,  1900;  V.  117,  p.  558. 

Oen.  Moi.irs  HlOg.  Corp. — bon<ls,  &c      V.  113,  p.  2189. 

New  subsidiaries,  V.  116,  p.  1184,  1767. 

anagcrs  Securities  Co.— Pres.  Alfred  P.  Sloan,  Jr..  on  Oct.  29  1923 
announced  that  the  directors  had  worked  out  a  plan  under  which  about 
70%  of  the  principal  executives  of  General  Motors  will  jjo  given  an  oppor- 
tunity to  .icqulre  a  snbstanlial  stock  interest  in  the  corporation,  Tlio 
plan  is  briefly  siiinniari/.ed  as  I'olUnvs: 

(1)  CJener.il  Motors  (\)rp.  will  cau.so  the  INIanagers  Securities  Co.  to  bo 
organized  in  Delaware  with  a  (;apital  of  .$28,800,000  of  7' ,  cuimil.  non-voting 
con.  pref.  stock,  $1,000. 000  Cla.ss  .\  stock  and  .•51,01)0,000  CUiss  B  .stock. 

(2)  tJeiieral  Motors  ( 'orp.  will  sub-^cribc  for  all  of  the  Class  A  and  Cla.ss  B 
stock,  paying  therefor  S5, 000. 000  in  cish,  and  will  enter  into  a  contract 
w!v.'.  the  Managers  Securities  Co.  agreeing  to  pay  to  it  for  each  yojir  from 
VJ2.}  to  19,',0,  both  inclnsive.  5%  of  its  not  earnings  in  excess  of  7';  on  the 
c.apital  employed.  On  Jan.  1  of  each  year  it  will  advance  .?2. 000. 000  to  the 
Managers  .Securities  Co.  on  acvount  of  amount  due  under  this  contract, 
or  as  a  loan,  or  both,  !>p  n'ore  fully  recited  in  the  plan. 

(3)  ThcAtanapers  tJccuriliesC.'o.  will  offer  to  purcha.so  .is  of  Oct.  15  1923, 
the  equivalent  <sf  2.2.50,000  .shares  of  General  Motors  Corp.  com.  slock  at 
$15  per  share,  aggiega  ing  a  total  purchase  price  of  .$33,750,000,  payable 


$4,9.50.000  in  cash  and  S28.800.000  in  its  7'>  cumul.  non-voting  conv.  pref. 
stock;  this  is  at  the  rate  of  .S2  20  in  cash  and  S12  80  in  7%  prof,  stock  for 
each  share  of  General  Motors  Corp.  common  stock  pm'chased. 

(4)  A  special  committee  of  the  directors  will  select  a  list  of  managers  (in- 
cluding directors  who  are  occupjnng  managerial  positions)  to  whom  the 
General  Motors  Corp.  will  sell  at  cost  the  Class  A  and  Class  B  stocks  of  the 
Managers  Securities  Co.  theretofore  purcha.sed.  Sales  .so  made  to  these 
managers  wuU  be  secured  by  an  agreement  under  which  the  General  Motors 
Corp.  shall  have  the  right  to  repiu-chase  said  stock  under  the  terms  and 
conditions  recited  in  the  plan. 

Contingent  upon  this  plan  being  ratified  by  the  stockholders .  each  com- 
mon stockholder  is  given  the  right  to  supply  common  stock  for  the  purposes 
of  this  plan  up  to  10%  of  his  total  common  stock  holdings,  to  be  paid  for 
at  the  rate  of  $2  20  in  cash  and  S12  80  in  7%  cumul.  not  voting  conv.  pref. 
stock  of  the  Managers  Securities  Co.  for  each  share  of  General  Motors  Corp. 
common  stock  supplied.  Rights  to  supply  stock  will  apply  to  common 
stockholders  of  record  Nov.  10  1923  and  will  expire  Dec.  15  i923. 

(For  fiu-ther  details  of  plan,  compare  V.  117,  p.  1998.) 

CONTROL. — In  Nov.  1920  E.  I.  du  Pont  de  Nemours  &  Co.  acquired 
from  W.  C.  Durant  2, .504. 273  shares  of  Gen.  Motors  Corp.  common  stock 
through  the  newly  organized  Du  Pont  .Securities  Co.  On  Dec  31  1922  the 
Du  Pont  company  owned,  directly  and  indirectly,  an  aggregate  total  of 
7,623,345  shares  of  the  comm«n  stock.  It  is  understood  that  the  Du  Pont 
and  Morgan  interests  combined  amount  to  something  more  than  51%  of 
the  outstanding  common  stock.     Compare  V.  112,  p.  1139. 

CAPITAL  STOCK. — On  Jan.  6  1920  the  shareholders  voted  to  change 
the  authorized  stock  to  the  following  amoimts:  $20,000,000  6%  Pref., 
$90,000,000  6%  Deb.  stock,  $500,000,000  7%  non-voting  Deb.  stock  (new 
Issue),  having  a  par  value  of  $100,  redeemable  at  120  and  ranking  parrl 
passu  with  Pref.  and  old  Deb.  stock,  50.000.000  shares  Com.  stock  wftliout 
par  value.  Ten  shares  of  new  Com.  of  no  par  value  were  given  in  ex- 
change for  each  share  of  old  Com.  of  $100  par  value,  the  exchange  being 
made  on  and  after  May  3  1920. 

RIGHTS. — Pref.  and  6%  Deb.  stockholders  of  record  Jan.  9  1920  were 
given  the  privilege  of  stibscribing  on  or  before  Feb.  2  1920  to  2  shares  of 
new  7%  Deb.  stock  at  par,  payments  to  be  made  in  cash,  or  50%  in  cash 
and  50%  In  Pref.  or  6%  Deb.  stock  at  par.     Compare  V.  109,  p.  2075 

Common  stockholders  of  record  Jan.  15  1919  had  the  right  to  subscribe 
to  240.000  shares  of  Common  stock  at  $118  par  share  (underwritten  at  that 
price)  to  the  extent  of  20%  of  holdings.     V.  108,  p.  83.  174. 

Stockholders  of  record  .Tune  12  1920  were  given  the  right  to  subscribe  to 
additional  common  stock  at  $20  per  share  to  the  extent  of  20%  of  holdings. 
V.  110,  p.  2390. 

CHANGES  IN  CAPITALIZATION.— The  shareholders  voted  Dec. 
10  1918  (1)  to  authorize  an  Issue  of  not  exceeding  3150.000.000  6%  de- 
benture stock,  of  which  $20,000,000  was  made  exchangeable  for  the  out- 
standing Issue  of  pref.  stock,  share  for  share;  (2)  to  decrease  the  then  au- 
thorized pref.  stock  from  $100,000,000  to  $20,000,000.  V.  107,  p.  2102, 
2292:  V.  108.  p.  83.  584.     See  also  du  Pont  report,  V.  108,  p.  1074. 

On  June  12  1919  the  shareholders  voted  to  Increase  the  authorized  Issues 
of  common  and  debenture  stock  to  $.500,000,000  each,  in  order  to  make 
provision  for  future  financing  as  required  from  time  to  time,  and  not  with 
a  view  to  any  Immediate  issue.     V.  108,  p.  1824.  2025,  2437. 

In  May  1919  $50,000,000  Deb.  stock  was  offered  to  the  public.  V.  108. 
p.  2025. 

The  preferred  stock  and  the  debenture  stock  may  be  exchanged  on  the 
basis  ofone  share  of  pref.  or  deb.  stock  and  $100  cash  for  two  shares  of  7% 
deb.  stock. 

The  6%  pref.,  the  6%  debentures  and  the  7%  debentures  rank  equally 
as  to  both  dividends  and  assets.  These  stocks  are  entitled  to  receive  divi- 
dends at  the  rates  specified  before  any  dividend  is  paid  upon  the  common 
stock.  Upon  liquid.ation  the  holders  of  the  prof,  and  debenture  stocks  shall 
bo  entitled  to  be  paid  in  full  both  the  par  amount  of  the  stock,  $100  a  share, 
and  any  accrued  dividends. 

The  solo  voting  power  is  vested  in  the  common  stocl-:  except  in  case  of 
default  of  dividends  upon  the  preferred  and  debenture  stocks,  and  except 
upon  the  happening  of  certain  events,  as  follows: 

(a)  The  prof,  and  debenture  stocks  shall  vote  upon  the  saleof  theassetsas 
an  entirety;  (b)  in  case  earnings  amount  to  less  than  9%  in  any  year  upon 
the  amount  of  the  debentures  outstanding,  the  debentures  shall  ha\  e  equal 
voting  power  with  the  common  so  long  as  the  default  in  earnings  continues: 
(c)  in  case  of  failure  for  six  months  to  pay  dividends  upon  the  debentures, 
the  sole  voting  power  becomes  vested  in  the  debentures  so  long  as  the  default 
In  dividends  continues. 

DIVIDENDS. — On  com..  In  1917,  Feb.,  1%;  May  1917  to  Feb.  1920 
3%  each  (12%  p.  a.).  V.  104.  p.  2556.  The  directors  on  Mar.  25  1920  de- 
clared ,  along  with  the  regular  distribution  on  the  pref.  and  debenture  stocks, 
a  dividend  of  25  cts.  a  share  In  cash  and  l-40th  of  a  share  in  stock  on  the 
new  com.  stork  without  par  value,  and  a  dividend  on  the  old  com.  stock  of 
the  par  value  of  $100  a  share  at  the  rate  of  $2  50  a  share  In  cash  and  one- 
fourth  of  a  share  of  common  stock  without  par  value,  payable  May  1  1920. 
V.  110.  p.  1294.  In  Aug.  and  Nov.  1920.  paid  25c.  a  share  in  cash  and 
l-40lh  of  a  share  in  stock  on  the  new  common.  In  Feb.,  May,  Aug.  and 
Nov.  1921  paid  25c.  a  share  in  cash,  the  stock  dividend  being  omitted. 
Fob.  1922div.  wasomittod.  V. 114,  p.  84.  On  Dec.  20  1922  paid  a  special 
div.  of  50  cents  a  share.  Mar.  15  1923  to  Dec.  12  1923  paid  30  cents  a 
share  each  quar. 

REPORT.— For  1922,  in  V.  110,  p.  1300:  for  6  mos.  1923,  in  V.  117, 
p.  5()4  and  ()73: 

Calendar  Years —  •23(6nios.).         1922.  1921. 

(-ars  and  trucks  sold 456,763  214,799 

Not  sales $463, 706. 73:5.?304. 487,243 

Net  profit  after  deprec'n,  &c $47,224,8(>9     58,057, 44Sdf24, 679,793 

War  t.axos,  &c 5,483,000       6,250,000  

Special  reserve 14,000,000 

Balance 

General  Motors  proportion.. 

Preferred  dividends 

1  )obciil  uro  tli  vidcnds 

Common  dividends 

Balance,   surplus. $25,907,427  $34 ,889,791df.565459.057 

OFFICERS. — Pierre  S.  du  Pont.  Chairman;  J.  J.  Raskob.  Chairman  of 
finance  committee;  Alfred  P.  Sloan  Jr.,  lYcs.;  T.  S.  Merrill,  Sec:  M.  L. 
Prensky.  Treas.:  Frank  Turner,  Comptroller.  Main  office,  Detroit:  N.  Y. 
office,  224  W.  57th  St.— (V.  117.  p.  2217.) 


.541.741,869  S51,S07,448dr.S38679,793 

$4 1 ,585.601  $51 ,496. 13t)dfS386S0,770 

485.  U)3  970,722  971,004 

2.920,934       5,4.58,506       5,339.006 

12.272.077  10,177,117  20,468,277 
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MISCELLANEOUS  COMPANIES 
[For  abbreTnations ,  Ac,  see  notes  on  page  6] 


Date 
Bcmds 


Par 
Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Ditidends  are  Payabk 


Qeneral  Petroleum  Corp. — Oom.  stock  $46,787,900 

Pref.  (a.  &  d.)  7%  cum.  call,  at  par  $3.212.200 

Sinking  futvd  crold  notes  red  105  SIO.000.000 xxxc 

Convertible  gold  notes  red  (text) 

5-yoar  eold  notes  red  (text) xxxc* 

Qlllette  Safety  Razor  Co — Stock  ."500. 000  shares 

Qimbel  Bros.,  Inc. — Oom  stock  600.000  shares  auth 

Pref  (a  &  d)  stock  7%  cum  red  115  $18,000,000  auth 

1st  mt?n  gold  bonds  red  (texf) xxx 

Glidden  Co. — Common  stock  ."ifiO.OtiO  shiros  authorized 

Pref  (a  &  d)  stock  7%  cum  red  105  S7.. 500, 000  auth 

1st  (clo-iel)  mtge  s  f  goM  bon  Is  red  107!^ 

tloldfield  Coniolldated  Mines  Co— Stock  S5i>  0  )0.0!)(l  AUth... 

floodrich  '3  P'  Co — Com-uoa  stock  1,500.000  shares 

Prererrnd  (a  &  d)  7%  cumu'atlv^<*  auth  $16,0.36,000 

First  mtge.  red.  107.  $25,000,000  auth Bac* 


1021 
1022 
1923 


1923 
1921 

192'2 


$25 

25 

,500  Jkc 

100  &c 

500  &c 

None 

None 

100 

)00.^1000 

None 

100, 

10 

I        None 
'  100 

500-1000 


8 
7 

7  g 
6g 
6g 
$12 


$25,915,200 

3.212,200 

8.66I.OO0I 

2,4  18, 100] 

10.000.000 

318,316  sh 

600.000  sh.i 

$18,000,000 

356.000 

.322.9.55   sh. 

$6. 805. ,500 

3.110.000         8g 

35, 5v» 1. 480  See     text 

601.400shs.  See    t€xt 

$36,036,000  7 

23,887,5001        6H  g 


7 
6  f 


Q— M15  Dec  15  1923  2% 
Q — M     Dec    1  1923  IJi 
Vk\     15' Feb   15  I'Wl 
M&S    15  Sept  15  1927 
A     &    O  Apr  15  1928 
Q — M     8«e   test 


Q— F     Nov  1  1923  \H 
M    &    N  May  1   1928 
See  text. 


New   York  or  San   FraD 

do  do 

San  Fran  &  New  York 
Boston 


First  Wis  Trust  Co,  Milw 


M    &     8  Nov  1  1936  Union  Trust  Co,  Clevel'd 

Dec  31     1919  6c  Checks   mailed. 

See  text., Feb   15*21  $1.60  Checks  mailed 


O— J     !Jan    2  1924  IJi 
&     J  July  1  1947 


do         do 
Bankers  Trust  Co ..  N .  Y . 


QENERAL  PETROLEUn  CORP.— ORGANIZATION.— Incorp.  May 

26  1916  In  California,  succas.sor  to  company  of  same  name,  foreclosed  June 
28  1916  per  plan  of  reorganization  In  V.  102.  p.  889.  Owns  varloas  oil 
fields,  held  Jn  fee  or  under  lease.  In  California  and  Mexico.  V.  104.  p.  2556. 
V.  109.  p.  977:  V.  lU.  p.  1276:  V.  112,  p.  74!):  V.  117,  p.  1127.  Owns 
entire  capital  stock  (S2. 000, 000  cla.ss  "A"  and  .'55. .500, 000  class  "B")  of 
General  Pipe  Lino  Co.  of  California.     V.  103,  p.  1414. 

Notes. — Proceed^!  of  the  $10,000,000  7%  s.  f  gold  noto.s  of  1921  were  used 
to  retire  all  outstandjixg  bonds  of  Gon.  Pipe  Line  Co.  of  Calif,  and  to  retire 
all  of  the  Gen.  Potroloura  Corp.  secured  gold  notes.     Sinking  fund  of  5% 
to  bo  us<'d  for  purchase  and  redomorion  of  notes,  commenced  Feb.  15  1922 
V.    112.  p    719. 

The  8%  convertible  gold  notes  of  1922  (offered  to  stockholders  at  par 
are  convertible  Into  common  stock  during  the  first  year  on  the  basis  of  $100 
for  the  notes  and  S115  for  stock,  during  the  second  year  ?100  for  the  notes 
and  SI  20  for  stock,  while  diu-ing  the  third,  fourth  and  fifth  years  the  notes 
are  convertible  on  a  basis  of  $100  for  notes  and  .S130  for  stock.  The  con- 
version privilege  extends  until  10  days  after  redemption  date.  The  notes 
cannot  be  called  prior  to  18  months  after  .Sept.  15  1922,  being  redeemable 
at  104  before  .Sept.  15  1024.  103  to  1925  and  102  to  1926,  and  at  par  there- 
after.    V.  115.  p.  1105. 

The  .5- year  0%  gold  notes  of  1923  are  redeemable  at  10234  on  or  before 
Oct.  15  1923.  the  premium  thereafter  decreasing  14  of  I  %  for  each  6  months' 
period  or  fraction  thereof.  Indenture  is  to  provide  for  a  piu-chaso  fund  of 
$500,000  annually,  payable  in  equal  quarterly  installments  commencing 
April  15  1924  to  be  applied  by  the  trustee  to  the  purchase  of  notes  at  or 
below  par  and  iaterast.     V.  116.  p.  1900. 

STOCK. — The  par  value  of  the  pref.  and  common  shares  was  reduced 
from  $100  to  $25  per  share  Sept.  14  1922. 

OIVIDKNDS. — Initial  div.  of  3<^%  paid  on  Pref.  stock  Sept.  1  1916 
and  1  '4  %  <iuar.  since.  On  common  initial  div.  of  10%  was  declared  payal)le 
214%  each  on  Oct.  1  1917.  .Ian.  .Apr.  and  July  1918:  Oct.  11  1918.  2i-^%: 
Oct.  31  1918  to  Aug.  31  1921,  1%  monthly;  thereafter,  2%  quar.  beginning 
Dec.  15  1921. 

REPORT.— For  fiscal  year  ended  June  30  1923.  In  V.  117,  p.  1250: 
Oross  Oross         Deprec.        Pref.  Com.  Bal. 

Profit.        Income.      Int.  <&c.    Div.  (7%)     Dips.        Surplus. 
$$$$${ 

1922-23 18,313.544  14810,210  8,848.813  224,854     1,878,766  3.887,777 

1921-22 10. .502,963  7,782,534  5.014,837  224,854     1.959,667      583.176 

1920-21 14. 2.S0. 260  12407.037  8.221,491   224.854     2,709.143   1,251.549 

1919-20 7.669..305  6.658.672  4.209,435  224.854     2,180.852         43. .531 

a  Includes  Federal  Income  and  excess  profits  taxes.  President  .lohn 
Barneson;  Sec,  C.  R.  Stevens;  Treas.,  Robert  Mitchell.  Office,  Alaska 
Commercial  Bldg.,  San  Francisco. — (V.  117,  p.  1127.) 

QILLETTE  SAFETY  RAZOf?  CO.— Incorp.  In  Delaware  Sept.  10  1917 
(V.  105.  p.  1108.  121.3).  succeeding  .Vlass.  corporation.  Plants  located  at 
Boston.  Mass.,  Montreal.  Canada,  and  Slough,  England,  (Compare  an- 
annual  report  for  1922  In  V,  116.  p.  716.) 

CAPITAL  STOCK.— The  stockholders  voted  on  Nov.  18  1921  to  (a)  In- 
crease the  authorized  capital  stock  from  250,000  shares,  no  par  value.  t<i 
500.000  shares,  no  par  value,  and  (b)  to  pay  a  stock  dividend  of  10%  for  the 
year  1921  to  shareholders  of  record  Dec.  12  out  of  the  Increased  capital. 

Canadian  Co..  see  V.  109,  p.  1464. 

DIVIDENDS. — Rate  previously  $7  p.  a.,  was  la  Sept.  1918  Increased  f 
$8  (extras  of  $1  were  also  paid  In  June  and  Nov.  1918  and  June  1  1919). 
and  In  Aug.  1919  to  $10  per  share;  Dec.  1  1919  and  Mar.  I  1920.  $2  50  quar, 
June  1  1920,  $2. .50  and  SI  extra;  Sept.  1  1920.  $2.50:  Dec.  1  1920.  .$2. .50 
and  Si  extra:  Mar.  2  1921.  S3:  June  1  1921.  .$3:  Sept.  1  1921,  $3;  Dec.  1  1921. 
$3;  Dec.  19  1921  .  10%.  payable  in  stock;  Mar.  1  1922.  $3:  Jnne  1  1922,  S3 
In  cash  and  5%  payable  In  stock;  Sept.  1  1922.  $3:  Dec.  1  1922,  S3  In  cash 
and  5%  payable  In  stock;  Mar.  1  1923,  $3  in  cash;  June  1  1923.  $3  in  cash 
and  5%  in  stock;  Sept.  1  1923,  $3  in  cash;  Dec.  1  1923,  .S3  In  cash  and 
5%  in  stock. 

ANNUAL  REPORT.— In  V.  116,  p.  716,  showing: 

Company's   Net   Earnings    Without  Reserve  for    Taxes — Sales. 
The  sales  Include  the  sales  of  subsidiaries  In  England.  France  and  Canada 

1922.  1921.  1920.  1919.  1918. 

Salas.  No.  razors.  3.420.895     4,248,069     2,090,616     2.315,892     4.580.987 

Dozen  blades.. 24, 082, 970  19,531.861  19,051,268  17,320,517  12,895,618 
Oo.'s  net  earns. .$7,602,939  $7,008,564  $6,803,407  $6,025,350  $5,252,136 

OFFICERS.— Chairman.  J.  E.  Aldred;  Pres..  King  O.  Gillette;  V.-Pres. 
A;  Treas.,  Frank  J.  Fahey;  Sec,  Frank  J.  Sullivan.  Office.  47  West  First 
St..  Boston.— (V.  117,  p.  1783.) 

GILLILAND  OIL  CO.— (V.  117.  p.  93.) 

QIMBEL  BROTHERS,  INC. — Incorp.  under  laws  of  Now  York  on  -Aug. 
22  1922.  Conducts  department  stores  in  New  York  City,  Philadelphia  and 
Milwaukee.  In  April  1923  consolidated  with  Salts  &  Co.  Compare  V. 
116.  p.  1901. 

BOXDS. — The  1st  mtge.  6%  gold  bonds  are  redeemable  all  or  part  upon 
30  days'  notice  on  any  int.  date  prior  to  and  incl.  May  1  1924  at  104  and 
Int.:  May  1  1925  at  103  and  int.;  May  1  1926  at  102  and  int.;  May  1  1927 
at  101  and  int.,  and  thereafter  at  100  and  int.     V.  116.  p.  3000. 

HEPORT.— For  year  ended  Jan.  31  1923,  in  V.  116,  p.  1418.  showed: 
Years  ending  Jan.  31 —  1923.  1922. 

Not  salas $72,664,768  $66,773,566 

Cost  of  goods  sold,  selling,  operating  and  adminis- 
trative expenses,  loss  miscellaneous  earnings 66,91 1 ,  163 


62. 363. .520 

501.614 

397,133 

1,207,. 500 

125.000 


Federal  income  tax 710.000 

Depreciation  of  buildings,  fixtures,  &c 

Preferred  lUvidontLs  on  stock  of  former  cos.  (7%)..  400,000 

Common  dividends  on  stock  of  former  cos.  (5%).-  1,275,000 

Preferred  dividends  of  now  company  (3 34%) 525 .000 

Balance,  surplus $2,843,605     $2,178,799 

OFFICERS. — Chairman,  Charles  Gimbel;  Pres..  Isaac  Gimbel;  Sec, 
Richard  Gimbel;  Treas..  Ellis  A.  Gimbel.  Office,  Broadway  &  33d  St.. 
New  York.— (V.  117.  p.  1020.) 

(THE)  GLIDDEN  CO.— Incorp.  under  laws  of  Ohio  on  Doc.  11  1917. 
Manufactures  paints,  varnishes,  dryers,  japans,  chemicals,  oils  and  all 
allied  products,  also  linseed  oil.  lithopone,  edible  oils  and  nut  margarine. 

DIVIDENDS. — On  common  stock  of  no  par  value  paid  50  cents  quar. 
from  April  1  1920  to  Jan.  3  1921;  none  since. 

OFFICERS.- Pres.,  Adrian  D.  Joyce;  Sec.  &  Treas.,  R.  II,  Horsburgh. 
Office,  CleveLand.  Ohio. — (V.  116.  p.  2.520.) 

QOLD  DUST  CORP.— See  American  Cotton  Oil  Co. 


UOLDFIELD  CONSOLIDATED  MINES  CO.— ORGANIZATION.— 
Inoorp.  la  Wyoming  Nov.  13  1906.  Owns  381  acres  of  mining  ground  In 
fee.  Also  owns  about  30%  of  the  issued  stock  of  the  Ash  Peak  Mines  (^o. 
and  has  acquired  about  a  three-fourths  iiiforest  In  the  Surcea.se  Mine, 
located  in   Plumas  County,  Calif. 

Stook  authorized.  J50.000.000:  outstanding,  $35,591480:  par,  $10. 
In  March  1919  the  entire  remaining  mining  property  not  theretofore  leased, 
except  the  milling  plant,  was  leased  to  the  Goldfield  Development  Co..  a 
new  Independent  company  (backed  by  local  [Goldfield]  Interests),  for  a 
royalty  of  from  15  to  20%  of  the  net  proceeds  of  the  ore  pri>dua!d.  The 
lease,  however,  was  relinquished  at  the  end  of  1920.  The  right  to  subscribe 
at  5  cts.  a  share  for  a  block  of  the  2.500.000  assessable  sh.ares  of  the  new 
company  was  offered  to  the  shareholders  of  this  company.     V.  108.  p.  1277. 

Dividends—  /  '09.  '10.  '11.  '12.  '13.  '14.  •15.  1916-18.  '19.    1920. 

Cents  per  share 1    100  200  300  160  17     301   45       None         6       text 

Stockholders  of  record  July  31  1920  received  a  dividend  consisting  of 
shares  of  Goldfield  Deep  Mines  Co.  of  Nevada  equal  to  the  number  of  shares 
of  Goldfield  Cons.  Mines  Co.  held.     V.  HI.  p.  2047. 

EARNINGS. — Total  earnings  for  the  year  ending  Dec.  31  1922  were 
S63.240;  expenses,  $60,9.53:  net  gain,  .$2,286. 

OFFICERS. — Pres.,  George  Wingfield;  V.-P.,  B.  J.  Henley;  Sec.  A 
Treas..  W.  E.  Zoebel.     Office.  Reno.  Nev. — (V.  112,  p.  1287.) 

QOLDWVN  PICTURES  CORP.— (V.  117.  p.  1467.) 

(B.  F.)  QOODRICH  CO.— ORGANIZATION.— Reincorporated  In 
N.  Y.  May  2  1912,  and  in  June  1912  acquired  Diamond  Rubber  Co.  (V.  93. 
p.  1262).  having  adjoining  plant  at  Akron.  O.  V.  94.  p.  829.  1386,  1629. 
Manufactures  a  large  variety  of  rubber  goods.  Including  automobile  tires 

In  luly  1921  organized  the  Intornation.il  B.  P.  Goodrich  <'o  V  113, 
p.  188.  In  Jan.  1923  acquired  a  substantial  Interest  In  the  Amos-IIolden 
Tire  &  Rubber  Co.,  Ltd. 

STOCK,  NOTES,  &c. — Pref.  may  be  redeemed  at  not  exceeding  125  and 
diva.  At  least  3%  of  pref.  stock  must  be  retired  yearly  after  July  1  1913 
from  surplus  profits  before  divs.  are  paid  on  com.  stock.  Entire  voting 
power  for  election  of  directors  Is  vested  In  com.  stock  until  four  quarterly 
pref.  divs.  are  in  default.  V.  94,  p.  1629. 

The  stockholders  on  Mar.  15  1920 ratified  the  recapitalization  plan  whlcli 
provided  that  (1)  authorized  com.  stock  be  Increased  from  600.000  shares 
of  $100  par  value  to  1.500,000  shares  of  no  par  value.  Of  the  new  stock. 
600,000  shares  were  exchanged  share  for  share  for  the  old  common,  125.000 
shares  is  set  aside  for  sale  to  employees.  375.000  shares  were  reserved  for 
conver-sion  of  the  7%  notes,  and  the  remaining  400,000  shares  are  available 
for  future  requirements;  (2)  thore  were  issued  immediately  $30,000,000 
five-year  7%  convertible  gold  notes,  convertible  after  April  1  1922  Into 
common  stock  at  $80  a  share.  These  notes  were  redeemed  on  Oct.  1  1922. 
V.  115,  p.  188. 

BONDS.— First  Mtge.  6H%  gold  bonds,  V.  115.  p.  188. 

Dividends  on  pref.  have  been  declared  regularly  1  ?i  %  quar.  to  and  In;l- 
Jan.  2  1924.  On  common  1%  was  paid  Aug.  and  Nov.  i5  1912  and  Feb.  1 
1913;  then  none  tUl  Feb.  1916  to  Nov.  1919,  4%  per  ann.  (1%  Q.-F.).  In 
Feb.  1920  paid  1%  quar.  and  J^  %  extra,  and  in  May  1920  to  Fob.  1921  paid 
$1.50  quarterly.     May  1921  div.  omitted.     V.  112,  p.  1745. 

REPORT. — For  1922.  in  V.  116.  p.  1046:  for  6  mos.  1923  in  V.  117,p.4.34« 

Calendar  Years—  1923  (6  wos.).       1922.  1921. 

Net  sal&s. ...$54,074,926  $93,619,710  $86,687,339 

Not  income 5, .546.004       7.8.53,830def2.280,731 

Interest  on  bills  payable,  &c 1.. 503. 4.30       2,711.872       4,746,225 

Depreciation,  &c... 1.036,189       2,094,188        1,9.56,445 

Preferred  dividends 1,282,050       2,605,680       2.626,470 

Common  dividends 902,100 

Balance,  surplus.. $1,724,335        $442,090df$12511,971 

♦Applicable  to  previous  year's  earnings. 

OFFICERS. — Chairman  &  Pres..  B.  G.  Work;  Sec,  F.  O.  Van  Cleef; 
Treas.,  L.  D.  Brown.     Office,  Akron.  Ohio. — (V.  117.  p.  1892.) 

THE)  GOODYEAR  TIRE  &  RUBBER  CO.— ORGANIZATION.— 
Incorp.  in  Ohioin  180S.    Owns  firet)n)of  pl.int  at  .Akron.  O.,  cao^ible  (V.  109, 

§.  1703)  of  producing  tires  and  other  rubber  goods;  owns  rubber  lands  In 
umatra;  cotton  lands  In  Arizona.  V.  106,  p.  293.  Canadian  plant.  V.  105. 
p.  24.39.  Dirigible  balloons.  &c.,  V.  106,  p.  2563;  V.  107.  p.  1388.  Owns 
entire  $4,000,000  common  stock  of  Goodyear  Tire  &  Rubber  Co.  of  Calif., 
which  see  below.     Acquisition  of  coal  lands.   V.   110.   p.  875. 

The  company's  principal  products  are  automobile  tires  and  tubes,  solid, 
cushion  and  pneumatic  truck  tires,  motorcycle  tiros  and  tubes,  airplane 
tires,  carriage  tires,  tire  accessories  and  repair  materials,  aeronautical 
goods,  "Wingfoot"  rubber  heels  and  "Neolin"  solos,  and  mechanical  rub- 
ber goods.  Products  are  distributed  through  68  branches  in  the  United 
States  and  through  branches  and  agencies  In  most  of  the  important  business 
centres  of  the  world. 

It  was  announced  In  Oct.  1923  that  the  company  was  negotiating  for  the 
purchase  of  all  patents  and  rights  to  manufacture  Zeppelin  dirigibles. 
Compare  V.  117,  p.   1099.  .         ,       .       ,. 

The  company  announce<l  on  Nov.  7  1923  that,  negotiations  having  been 
concluded  with  the  Zei)pelin  Co.  of  Germany,  a  company,  known  as  the 
Goodyear-Zoppelin  Corp.,  will  be  formed  in  this  country  as  a  subsidiary 
of  the  Gootlyear  organization,  to  construct  lighter-than-air  craft  of  the 
Zeppelin  type.     Compare  V.  117,  p.  2116. 

REPI-VANCING  PLAN. — The  stockholders  on  May  11  1921  ratified 
a  refinancing  plan  under  which  stocks  .-ind  bonds  were  Issued  as  shown  in 
table  at  head  of  pHi,'i'.  Por  details  «f  refinanciiiir  olan.  coriinare  V.  112. 
p.  6.56.  1735.  Suits  filed  attacking  legality  of  refinancing  plan.  V.  115, 
p.  766;  V.  116,  p.  727. 

CAPITAL  STOCK. — The  company  has  arranged  to  purchase  and  retire 
on  or  before  Feb.  1  1924  an  additional  S5. 000. 000  of  prior  preference  stock, 
as  of  which  date  total  outstanding  should  be  reduced  to  $15,000,000. 

DIVIDENDS. — Divs.  of  16%  In  cash  on  the  outstanding  prior  prefer- 
ence stock,  being  the  amount  of  accumulated  unpaid  divideads  thereon 
to  Jan.  1  1923.  were  paid  on  Feb.  16  1923.  The  regular  quarterly  dividends 
of  27o  were  paid  April  1  1923  to  Oct.  1  1923. 

BONDS. —  The  first  mtge.  20-yoar  8%  sinking  fund  bo.nds  have  a  sinking 
fund  of  S750.000  semi-annually. 

8%  Sinking  Fund  Gold  Debentures. — Subject  to  call  as  a  whole  or  in  part 
for  sinking  fund  at  110  and  int.  Sinking  fund  (annual)  of  either  SI, .500. 000 
or  25' c  of  net  earnings  after  divs.  on  prior  pref.  stock  commenced  on  Mar. 
15  1922.  Any  bonds  not  canceled  tlirough  siTiking  fund  to  be  redeemed 
at  maturity  at  110.     Compare  V.  112,  p.  2417,  2541. 
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INDUSTKIAL  STOCKS  AND  BONDS 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  6] 


I    Date 
1  Bonds  I 


Par 
Value 


Qoodyear  Tire  &  Rubber  Co — i;omtnon  stock.    

Priorprefstk8%cumred  110526,904, 500.  loOCOOOshsauth 

Preferred  stock  7%  SIOO.000.000  auth _ 

First  mtge.  s.  f.  gold  bonds  red.  120 k 

Sink,  fund  deb.  red.  110  aufh  .$.30,000,000  .. kc* 

Qoodyear  Tire  &  Rubber  Co  of  California — 
Pref  (a&d)  stock  7%  cum  $10,000,000  call  5  yrs  lOS.then  110 

Oranby  Con«ol  /Win  Smelt  &  Pow  Co— Stock   $.50,000,000* 

Itt  M  convertible  bonds  aeries  A  gold  red  see  text xct 

6-yr  conv  deb  bonds  auth,  $2,500,000  red  (see  text)-Cec* 

Gray  &  Davif,  Inc — Common  stock  auth  138,904  shares  — 

Preferred  stock  (v  t  c)  8  %  cum 

1st  M.  conv.  s.  f.  gold  bonds  red.  105 kxxxc* 

Qreat  Atlantic  &  Pacific  Tea  Co  Inc. — Common  stock.. 
Pref  stock  7%  cum  $12,500,000  (3%  s  fd)  call  115 

Great  Northern  Iron  Ore  Prop— Trust  rertsl.. 500. (1()()  sharps 

Qrt  Weitern  Pow  Co  of  Cal — Com  stock  auth  $30,000,000 

Preferred  (a  &  d)  stock  7%  cum  $30,000,000  call  105 

lit  Ref  M  $150,000,000  series  "A"  call .Bxxrc* 

Series    B    call   (text) Baxxxc* 

Series  O  call  106 ..B.xxxc* 

Gen  lien  conv  $5,000,000  auth  call   105 Eq.xxxc* 

Underlying  Bonds  on  Properties  Absorbed  bv  Merger — 
Great  We»t  Pow  Co  IstM  $26,0(X).00{)  (call  lOO^.Ba.xxxc* 
Olty  Eleo  Co  San  Frari  1st  M  (call  105)  S.5.()()0,()()0  guar  .xxx 

Central  Okla  Lt  &  Power  Co  Ist  mtge  gold  s  f 

Consumers  Light  &  Power  Co  gen  mtge  gold  sink  fund 

Oonsol  Elec  Co  Gen  M  ak  f d  $2,500,000  guar  see  text  ...z 
Oonvertlble  debentures  call  101  &:  Int  $.5,000,000  g.Fa.xxxc 
a  Also  S2.5nn  000  ploflirod  and   SS92.900  In  treasury. 


Amount 
Outstandino 


1921 
1921 


IfllB 
1920 


None  831.581  sh 
$100     " 
100 


Bate 

% 


1922 


1919 

1920 
1922 
1921 

1906 
1907 
1909 
1908 
1915 
1915 


100  &c 
100  &c 

100 

100 

100  &c 

100  &c 

None 

100 

1.000 

None 

100 

'"'one 

$100 

100 

100  &c 

100  &c 

100  &c 

100  &c 

1,000 
1.000 
1.000 
1.000 
100.  &c 
100    &c 


Bee 

S««»     text   I  See 
65.07  9.600  See 


27.000.000 
25.000  000 

7.995.700 

18.999.465 

1.455.000 

2.500.000 

134.182  -ihs 

7.50.000 

1.000.000 

2.50.000  shs 

12.500  000 

1   .5{)0.000sh 

$27,500,000 

6.630.2-<l 

6.000.000 

a5. 107. 100 

3.000,000 

2.500.000 

20,626.000 

1.241,000 

61.000 

72,000 

1.601  950 

4.177.600 


text 
text 
text 


Whert 
Payable 


Q— J 


8g 
8 


M    &    N 
P    &      A 


6 

8 

See    text 
8 
7g 


See    text 
Western 
See    text 
6g 


I' 


6it 

I' 
6 

6K 
6g 


M   &     N 

M    &    N 


Last  Dividend 
and  Maturity 


Oct   1  1923   2% 


May   1    1941 
May  1    1931 


Q— F 

F     &     A 

Q— M 

g— M 

See    text 
Power  C 

M— S 
F     &    A 
F     &     A 
F     &     A 


May  1  1919  IH 
May  1  1928 
May  1  1925 
Mar   1    '20    2% 
Nov  1  1923  2% 
Aug  1  1932 
Sept  15 '23     75c 
Sept  1    23  1 5^  % 
Apr  30  '23,     $1 
orp  owns  large 
See  text 
Mar  1  1949 
Aug  1  1950 
Feb  1  1952 
Feb  1  1936 


J      &      J  July  1  1946 
J      &      J  July  1   1937 
M    &    NjMay  1  1939 
A&  O  16  Apr   15  1933 
J     &     D  June  1  1955 
M    ft    N  Nov  ]  1926 


Places  Where  Interest  ani 
Dividends  are  Payable 


New  York  &   Cleveland 


Company's  office 
Title  Guar  4:  Tr  Co 
New  York 


First  Nat.  Bk..  Boston 


32  Nassau  St,  New  York 
majority. 


N  Y  Best  Chic  &  San  Pr 

do  do 

N  Y,  Bos.  Chic  &  San  Fr 
Equit  Tr.  N  Y.  Ch  &  S  F 

New  York.   London.    ■'■'■ 
W  P  Bonbr&Oo  J»Y  ft  SF 


N  Y  Bankers  Tr  &  SacFr 
New  York  and  San  Pr 


REPORT.— For  1922.  in  V.  116,  p.  716;  for  6  mos.  1923  in  V.  1 17.  p.  551: 
tf  1923  Year  ended 

■    Period —  (6  mos.).     Dec. 'SI   '22. 

Net  sales  (less  returns,  discounts  &  freights),  incl.  $  $ 

shipmimts  to  sub.  cos.  and  foreign  branches 55.439,631   102,904,177 

Deduct  manufacturing  cost  of  sales 48.372.574     82.114.356 

Iw. 


7.067.057     20,789.821 
Add  surplus  net  profits  of  sub.  cos.  and  foreign 

branches  and  other  income 1,900.022       3,235,686 


Deduct  selling 


8,967.079  24.025,507 

administrative  &  general  expenses. Incl.  above  13,086.759 

P^Total   e.arnings 8.967.079  10,938,748 

Profits  of  California  Co x620,392  x837,317 


Balance,  surplus 8.346,687 

Interest  on  bonds  (including  premium) 1.243.131 

Interest  on  debentures 1 ,008 .767 


Other  interest. 

Proportion  of  bonds  and  debenture  discount  and 

reorganization  expense  written  off 

Balance  of  carrying  charges  (int.,  insur.,  &c.)  on 
K  def.  deliveries  of  nlaterials  pur.  prior  to  reorg.. 

&9 

Addjprofits  of  California  Co .  as  above 


6,683 
394,180 


5.693.926 
620,392 


10.101.431 

2.589.779 

2,200,000 

6,038 

854,242 

900,190 

3.551,183 
837,317 

Balance,  surplus 6,314,318       4, 388, .500 

X  AppUed  in  reduction  of  California  deficit  and  consequently  an  addition 

to  parent  co.  equity,  but  not  available  for  interest.  &c. 

OFFICERS. — Chairman,   Edw.   G.   Wilmer;  Pres.,   G.  M.   Stadelman; 

1st  V.-P.,  P.  W.  Litchfield;  V.-P.,  F.  K.  Espenhain;  Treas..  P.  H.  Hart, 

Sec.  Chas.  A.  Stillman. — (V.  117.  p.  1999.) 

QOODYEAR  TIRE  &  RUBBER  CO.  OP  CALI P.— Incorporated 
in  California  July  10  1919.  Entire  outstanding  common  stock.  $4,000,000, 
owned  by  Goodyear  Tire  &  Rubber  Co.  of  Akron.  O.;  total  authorized, 
pref.  stock.  $10,000,000;  sold  in  July  1919,  $7,995,700.  See  V.  109.  p. 
275.  1083;  V.  113.  p.  1365;  V.  114.  p.  952.     Report  for  1922  in  V.  116.p.942. 

GOODYEAR  TIRE  &  RUBBER  CO.  OF  CANADA.  LTD.— (V.  117. 
p.  2107.) 

GRANBY  CONSOLIDATED  MINING.  SMELTING  &  POWER  CO.. 

LTD.— ORGANIZATION. — Incorp.  March  29  1901  in  British  Columbia. 
Owns  low-grade  copper,  &c.,  deposits.  V.  79.  p.  1644:  V.  81.  p.  1490 
statement  to  N.  Y.  Stock  Exchange.  V".  85,  p.  403:  report  of  expert,  V.  91, 
p.  1250:  V.  96.  p.  289.  In  1907  a  large  interest  was  acquired  in  the  Crow'= 
Nest  Pass  Coal  Co.,  which  provides  the  coal  supply.  V.  88,  p.  155.  In 
1923  acquired  the  capital  stock  of  the  AUenby  Copper  Co.,  Ltd.  V. 
116,  p.  2304. 

CAPITAL  STOCK.— The  stockholders  on  Feb.  8  1923  approved  an 
jncrease  in  the  authorized  capital  stock  from  $25,000,000  to  $50,000,000. 

DI\.\'13.'14.Aug.'16toMav'l6.Aug.<JkNovl&.  -n.     '18.    1919.1020-22 
%  f  6       3    6%   (1H%Q.-F.)     2%  each     2^4qu.     10        3H       None 
Stockholders  In  1913  auth.  $5,000,000    16-year  bonds,  subj.  co  call  after 
10  years  at  105  and  Int.,  with  sink.  fd.  of  4%  of  bonds  Issued,  to  purchase  up 
«o  110  and  then  call  at  105,  and  conv.  Into  com.  stock  at  not  less  than  par; 
iMuea  above  present  $3,440,000  (convertible  Into  com.  stock  at  par  until 
May  1  1923)  limited  to  $850,000.     The  $2,000,000  Issue  of  1915  and  future 
Usuea  will  be  redeemable  at  110  by  lot  by  an  annual  sinking  fund  of  10%  of 
aet  earnings  or  1  %  of  copper  ore  mined  (except  at  Phoenix) .     V.  98.  P.  289 
718:  V.  100.  p.  1613.  1596;  V.  98.  p.  1319.  1611:  V.  101.  p.  1276 

The  shareholders  on  Feb.  25  1920  authorized:  (o)  an  Issue  of  $2,500,000 
Plve-Year  8%  Conv.  Debenture  bonds  to  be  dated  May  1  1920.  (6)  an 
lncrea.se  In  the  capital  stock  from  $20,000,000  to  $25,000,000. 

Shareholders  of  record  March  6  1920  were  entitled  to  subscribe  for  the 
deben'.ure  bonds  at  par  to  the  amount  of  about  one-sixth  of  their  holdings. 
The  bonds  are  convertible  at  any  time  prior  to  maturity  into  ordinary 
thares  at  rate  of  one  share  of  $100  par  value  for  $55  principal  amount  of 
bonds.  Redeemable,  all  or  part,  at  any  time  after  May  1  1921 .  and  on  or 
before  May  1  1923,  at  110%  and  interast;  thereafter  at  105%  and  Interest 
V     110.  p.  876. 

REPORT.— Year  ending  Dec.  31   1922: 

Gross  Net,  after 

Calendar  Years —  Income.  Inter  est. 

1922 .15.279.267         SSOS.lOl 

1921  .- 7.234.519  317.898 

1920 6.684.123    def. 147.465 

Pres.,  J.  T.  Crabbs:  Sec,  Edward  Evorntt.  Office.  718  (ir.invillo  St., 
Vancouver,  B.  C;  N.  Y.  office.  25  Broad  St. — (V.  117,  p.  1353.) 

QRAY  &  DAVIS,  INC. — Incorporated  under  laws  of  Massachusetto 
on  Mar.  27  1912,  to  take  over  by  the  ls,sue  of  stock  the  assets,  liabilities  and 
business  of  Gray  ft  Davis,  a  copartnership  organized  Sept.  16  1896.  Prin 
clpal  business  Is  the  manufacture  of  starting-lighting  systems  and  lamp 
eijuipraent  for  automobiles,  and  also  manufactures  a  large  number  of 
component  parts  which  go  Into  the  starlcTS  installed  bv  other  compjinles 

The  stockholders  in  Aug,  1920  approved  a  contract,  which  runs  to  Jan,  1 
1936.  by  which  American  Bo.sch  Magneto  Corp.  becomes  exclusive  .selling 
agent  for  the  starting  and  lighting  products  and  a.ssumes  management  of 
»he  company.     V.  ill.  p.  696. 

.^P^P''''^^^  STOCK. — The  authorized  common  stock  was  Increased  from 
108.904  to  138.904  shares  (.?25  l)ar)  In  July  1920.  the  Amor.  Bosch  Magnet.<' 
Corp.  Interests  receiving  an  option  on  the  additional  30,000  shares.  V, 
111 .  p.  593. 

.r.TL'''  stockholders  on  April  7  1921  voted  (a)  to  change  the  par  value  from 
$25  to  shares  of  no  par  value;  (&)  and  to  issue  all  or  any  part  of  the  authorized 
and  unissued  capital  stock  conslstiiu^  of  30,000  shares  of  no  i)ar  value,  at 
$26  per  share  in  (■a>.;h  to  persons  entitled  to  subscribe  for  the  same  under  an 
option  agrecMnent  of  Aug.  4  1020. 

Holders  of  common  stock  of  record  Aug.  22  1922  were  offered  the  right  to 
subscribe  at  par  to  profcrrod  stork  fp.-ir  «100)  ronroscntod  liv  voting  trust 
certlficatos  totho  oxicnt  of  7500-10182  of  a  sli.-iro  for  oncli  sh.-ife  hold. 

,«f?/y,y^^^^- — ^"  common  .-.locras  ri.Uowt.'"Apr.  ll  J9I J  6%'.'l)ufr7ft 
^^n)^x^^i-HSi:-2*1'"«.25':',:M.-.r.  1  1920.  2'^::  t.o,.p  since. 

UONDS.— The  1st  mtge.  7%  bonds  are  convertible  at  the  option  of  the 
holder  Into  common  stock  on  or  before  Aug.  1  1924  on  the  basis  of  par  for 


Depre..&c., 
lirst'ri'c. 
$781,790 
605,060 
.539„546 


Balance. 

Sitrptns. 
sur.S26.311 
def.2S7.162 
def. 687.011 


the  bonds  and  •S20  per  share  for  the  stock.  Thereafter  the  conversion  price 
will  increase  .?2  per  share  per  annum  to  Aug.  1  1928.  after  which  time  the 
conversion  price  of  ,S30  per  share  will  be  maintained  to  maturity.  V.  115. 
p.  766. 

REPORT. — The  company  reports  for  the  year  ended  Dec.  31  1922  sales 
of  $2,947,873,  again.st  $1,852,836  in  1921,  and  net  profits  after  preferred 
dividends  of  $268,332,  compared  with  a  deficit  in  1921  of  $179,594. 

Six  Months  ended  June '.iO —  1923.  1922. 

Net  sales. $2,455,.3.38  $1,579,582 

Net  profit  after  all  charges  (incl.  bond  interest) 269.507  133,118 

Preferred  dividends 30,000             

Depreciation  and  extra  charges 111,457            


Balance,  surplus. . _ $128,0.50         $133, 1 18 

OFFICERS.— Pres.,  A.  T.  Murray;  V.-P..  Geo.  A.  MacDonald  and  G.  J- 
Lang:  Treas.,   B.  J.  Moses.— (V.   117,  p.  2218.) 


GREAT    ATLANTIC    &    PACIFIC    TEA    CO.,    INC.— ORGANIZA 
TION, — Established  In  1858.     Incorp,  Mar.  4  1901  In  New  Jersey.     In 
Sept.  1923  operated  over  8,500  tea  and  grocery  stores. 

STOCK. — Under  the  recapitalization  plan  the  company  authorized    (a) 
$12,500,000  7%  cum.  pref.;   (b)  also  250.000  shares  of  common  stock  of 
no  par  value.     V.  103,  p.  1795. 

SALES. — The  sales  for  the  12  months  ending  Feb.  28  1923  were  $246." 
940.873,  against  •'?202,433..531  for  the  corresponding  period  of  1921-22. 

For  balance  sheet  as  of  Feb.  28  1923,  compare  V.  116,  p.  1901. 

OFFICERS.- Pres.,  Geo.  L.  Hartford:  1st  V.-P.,  John  A.  Hartford. 
V.-P.,  Arthur  G.  Hoffman;  Treas..  Geo.  D.  Clews;  Sec.  Wm.  G.  Wrlght- 
son.— (V.  116.  p.  2395.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— In  July  1917 
'A.  A.  Hanna  &  Co.  of  Cleveland.  O..  took  over  under  lease  substantially 
»tl  the  active  controlled  properties  on  the  Mesaba  range  not  theretofore 
eased,  leaving  free  only  about  15%  of  the  original  holdings.  See  V.  105, 
p.  184.  The  trustees  are  Louis  W.  Hill,  James  N.  HIU.  E.  T.  Nichols 
ind  Ralph  Budd.  The  1,500.000  shares  of  beneficial  Interest  equal 
:o  the  number  of  shares  of  stock  held  were  issued  Dec.  1906  to  Great  North- 
■rn  Ry.  st  n  kholders.  Properties.  &c..  V.  104,  P.  2346:  V.  103,  p.  58: 
V.  94.  n.  66  :  V.  99.  p.  1751:  V.  104.  p.  956:  V.  109.  p.  69.  1277. 

LATE  DIVS.— '12.  '13.  14.  '15.  '16.  '17.  '18.  '19.  '20.  '2i.  "22  1923. 
Per  share ..60c.  50c.  50c.  50c.  $1.25  $1.50  $4    $4    $-1      $4     $3      text 

Paid  in   1923:   April  30,   $1. 

REPORT  for  year  ending  Dec.  31  1922,  in  V.  117,  p.  83  New  York 
office,  32  Nassau  St.— (V.   117,  p.  83.) 

QREAT  WESTERN  POWER  CO.  OF  CALIFORNIA.— ORGANIZA- 
TION.— Incorp.  In  California  Nov.  23  1917.  and,  as  of  June  1  1919jpurch- 
Ased,  subject  to  existing  mortgages,  the  properties  of  old  Great  Western 
Power  Co.  (incorp.  In  1906),  City  Electric  Co.  and  Consolidated  Electric 
Co.  The  California  Electric  Generating  Co.  properties  were  not  Included  In 
the  purchase,  but  the  leases  thereof  were  assumed  and  the  Great  Western 
Power  Co.  of  California  is  now  the  operating  company  of  all  system  proper- 
ties. 

The  company  owns  (a)  on  a  tributary  of  the  Sacramento  River  about  ig 
miles  from  Oroville  and  160  Milas  from  Oakland,  hydro-electric  plants  with 
a  capacity  of  65,000  kilowatts;  (2)  steam  driven  electric  plant  in  San  Fran- 
cisco with  capacity  of  23,000  kilowatts  (incl.  former  City  Electric  Co.); 
(3)  holds  under  lease  and  stock  control  a  similar  1 .500  k.w.  plant  of  Califor- 
nia Electric  Generating  Co.  in  Oakland,  transmitting  electricity  to  Oakland 
over  two  circuits  to  substations  at  Sacramento,  Brighton,  Antioch,  Cowel 
and  Oakland. 

In  1919  began  construction  of  an  additional  hydro-olectric  plant.  Initial 
capacity  64.000  h.p..  and  ultimate  cap:icity  192,000  h.p.,  known  as  the 
Caribou  plant,  and  a  steol  tower  transmission  line  thence  to  San  Franci  co 
Bay  district,  192  miles.  This  new  plant  was  opened  in  May  1921.  See 
V.  109.  p.  1364.  1703:  V.  lOS.  p.  2127:  V.  112.  p.  2196. 

(3)  Also  owns  the  $5,000,000  com.  stock  of  tJhe  California  Electric  Gener- 
ating Co.  at  Oakland,  a  steam  power  plant,  capacity  10,500  k.w.  (see  below). 

With  the  completion  of  the  Caribou  plant  the  company  has  a  generating 
capacity  of  109,000  k.  w.  of  hydro-electric  power,  which  together  with  the 
23,000  k.  w.  from  steam  plants,  will  give  a  total  capacity  of  132,000  k.  w. 
When  all  the  power  sites  are  utilized,  over  500.000  k.  w.  will  be  developed. 

STOCK  OF  GREAT  WESTERN  POWER  CO.  OP  OALIP. — Auth.. 
com.,  $30,000,000:  7%  cum.  pref.  (p.  &  d.),  $30,000,000.  Outstanding 
com  .  $27,500.01)1),  all  owned  hy  Wcstcr7i  Tower  Corp  ;  pref  ,  S6.021.3>4 

The  pref.  stock  Into  which  the  debentures  are  convertible,  aei  below, 
stated.  Is  non-assessable  by  specific  covenant.  Is  preferred  as  to  assets  In 
liquidation.  Is  entitled  to  cumulative  dividends  at  rate  of  7%  per  annum, 
payable  Q.-J.,  and  Is  subject  to  call  for  redemption  in  whole  or  In  part  at 
105  and  dlvs.  upon  60  days'  notice.  No  preferred  shares,  other  than  those 
reserved  against  conversion,  miy  be  issued  unless  the  annual  net  earnings, 
after  deducting  Interest  on  all  funded  debt  and  guaranteed  dividends. 
are  twice  the  annual  pref.  dividend.  Including  shares  proposed. 

(I)  Qreat  Western  Power  Co.  of  Calif.- The  $6,000,000  6%  con- 
vertible debentures  were  convertible  from  Nov.  1  1917  to  Nov.  1  1920  Incl- 
at  100  and  Int.  Ii\to  Great  Western  Power  Co.  of  California  7%  cum.  pref- 
stock  (par  value  .SlOO)  at  $05  per  share  and  divs.;  had  thus  been  reduced  to 
$4,177,600.  See  V.  101,  p.  1889,  2147,  and  offer  to  Western  Power  Co. 
stockholders.     V.  101.  p.  1890:  V.  105.  p.  493. 

The  First  &  Ref.  Mtgo.  of  1919  Is  for  $1,50,000,000  and  the  $6,000,000 
of  bonds  Series  A  sold  in  1919  (with  $1,500,000  7%  Cum.  l^ef.  stock), 
will  provide  in  part  at  least  for  the  construction  of  a  new  power  plant  on  the 
Feather  River  at  Caribou.  It  will  also  furnish  sufficient  money  for  the 
construction  of  a  new  power  transmission  line  to  San  Francisco  Bay,  of 
166,000  volts.  Those  bonds  are  callable  at  103  to  Feb.  28  1939,  at  103 
thereafter  to  Feb.  28  1948  and  par  theriuvfter  to  maturity.  (Compare  offer- 
ing In  V.  108,  p.  2126.)    V.  108,  p.  2127;  V.  109,  p.  1703. 

The  Series  "B"  bonds  are  redeemable  at  110  and  Int.  up  to 
Aug.  1  1930.  and  there;tfter  at  a  premium  equal  to  H  of  1%  for  each  year  of 
the  unoxplrcil  term.  Tlioy  wore  oxchangoable  between  ,Iulv  1  and  Sept.  30 
1922  for  .Series  "(V  bonds  ,at  p.ir.  There  are  also  $2,500,000  of  the  same 
series  pledged  as  collateral  security  for  $2,500,000  outstanding  8%  conv. 
bonds.  V.  113.  p.  735.  Of  theseries  "O"  bonds,  the  procoedsof  $2,000,000 
olfored  In  May  1922  (V.  114,  p.  2019)  were  to  be  used  In  so  far  as  may  be 
iiece-sary  to  pay  Gen.  Mtgo.  Convert.  8%  bonds  called  for  redempliou  on 
Aug.  1  1922. 

Gen.  Lien  Conv.  8%  Bonds.  For  conversion  privilege,  security.  &c.. 
compare  V.  Ill,  p.  899,  2428;  V.  112,  p.  1287. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  page  61 


Date 
Bonds 


Great  Western  Pow  Co  of  Cal — (Concluded) — 
Held  under  Slock  Control  and  Lease — 

Oal  bieo  >.t-Q  Co   I -t  M  «1, 600.000  ^'U  p  *  '  cril  10.5  .    xxx 

do        do         l8t  Mtge  Series  "B"  $3,500,000 

Pre*  RTU  $2  .'idO.dno  H%  cum  nft  191 1    i •* i  <  i'"'"  eruar 

Qreat  Western  SuKar  Co — Common  stock  $1.5, 000, 000  auth 

Preferretl  (a&d)  stock  7%  cum  S15,000,000  authorizod 

Greene  Cananea  Copper  Co— Capital  stock  SOO.OOO.OOO-. 
Uuantanamo  Sugar  Co — Stock  375,000 shares 

Pref  (a  &  d)  stock  red  105  after  April  1  1925 

Gulf  Oil   Corn  of  Penn.i— Stock  §120,000,000  auth 

9  f  deben  gold  bonds  red  lO.'^V-^ Upi.kxxxc 

Gulf  States  Oil  &  Refinins  Corp — See  text. 

uulf  States  Steel  Co— Common  stock  (V  107,  p  2101) 

iBt  pref  stock  7%  cum  call  beKln  1918  at  110 

2d  pref  stock  6%  non-cum  convert  Into  common 


1908 


Par 
Value 


1.000 


1922 


100 

25 
100 
100 

None 
100 
25 
1,000 

$100 
100 
100 


Amount 
Outstanding 


90S.  000 

None 

2. .500.000 

15,000.000 

15,000,000 

.50.01MI.(X)0 

375.000  8hs. 

1,425.000 

108,718,600 

35.000,001) 


Rate 
% 


.5  r 

6g 

fl 
St 

7 
See    text 
See    text  See 


When 
Payable 


M     & 


Last  Dividend 
and  Maturttv 


.Sept  1  1948 


Places  wnere  Interest  anO 
Dividends  are  Payable 


New  York  and  San  Fras 


8 
6 
5g 


$11,212,000  See    text 
2,000,000!        7 
7.300'        6 


(2)   Underlying  Bonds  (Bonds  of  Properties  Merged  in  Parent  Company). 

Great  Western  Power  Co.  1st  M.  Ss  of  1906  authorized  $25,000,000,  all 
authenticated  and  In  Dec    1922  located  as  follows    $20,626,000    held  by 
public  (Including  $609,000  pledged  under  Oallf.  Electric  Generating  Co 
mtge.  not  bearing  Interest):  $1 ,628,000  retired  through  sinking  fund   (Wr 
of  outstanding  amount  annually   beginning  July  1  1916);  and  ?2, 742, 000 
pledged  under  First  &  Ref.  Mtge.  of  1919.     V.  108,  p.  2127;  V.  109.  p.  1703 
The  $5,000,000  com.  stock  of  Oalifornia  Elec.  Generating  Co.  Is  deposited 
onderthelstM.     V.91,p.  1163:  V.  92, p.  1438;  V. 89. p.  1283. 
Leased  and  Controlled  Property. 

California  Electric  Generating  Co. — Leased  to  Great  Western  Power  Co. 
which  owns  the  35,000.000  com.  stk.  and  pays  6%  on  the  pref.  stock  (J2 
600,000):  all  now  out  (divs.  cumulative  at  6%  from  .Tan.  1  1912  and  guarai> 
teed  by  Groat  Western  Power  Co.):  1st  M.  auth.,  $5,000,000:  Issued,  guai 
by  Great  We-stern  Power  Co.  (V.  88,  p.  688;  V.  89,  p.  472).  ?1. 200,000 
Of  which  $283,000  retired  through  sinking  fund  and  $9,000  held  by  G.  W 

City  Electric  Co.  of  San  Francisco. — First  mtge.  5%  bonds,  interest  gu.ir. 
(V.  92,  p.  883).  In  Dec.  1922  .54.387,000  wore  outstanding,  inrludin-.? 
$1,241,000  held  bv  pulilic,  and  S2. 561, 000  "pledRed  under  1st  &  Ref. 
Mtge."  of  1919.  V.  108,  p.  2127;  V.  93,  p.  668:  V.  96,  p.  1843:  V.  100. 
p.   1440. 

REPORT.— For  1922.  in  V.  116,  p.  2014,  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Operating  revenues $7,201,914     56,404,621     $5,865,703     $5,172,878 

Oper.exp.,  taxes  &depr.     3,156,721       2,689.983       2,984,851       2,512,062 


Net  earnings,.. $4,045,223 

Other  income 221,889 


$3,714,638 
531,451 


$2,880,832     $2,660,816 
399,562  53,436 


Gross  income... $4,267,112 


,246,089     .$3,280,414     $2,714,252 


Interest 2,545,485       2,402,151       1,948,969       1,667.840 


Dividends —  1922. 

Cal.El.Gen.Co.  pref.(6%)  $150,000 
G.  W.  P.  Co.  of  Cal.  pref.  339,209 
West.Pow.Corp.pref.(6%)  424,569 
Miscellaneous  deduct'ns  163,424 
Misc.  add'ns  to  surplus.     C7-.69,430 


1921. 

$150,000 

173,448 

424,. 541 

105,527 

Cr.174,384 


1920. 

$150,000 

120,172 

424,512 

96,961 

Cr.213,459 


1919. 

$150,000 

34,222 

353.672 

65,187 

Cr.  195, 625 


Unapprop'd  surplus..      $713,856     $1,164,806        .$753,259        $638,956 
OFFICERS. — M.   Fleishhacker,   Pres.,   San  Francisco:   H.   P.   Wilson, 
V.-P.  &  Sec,  N.  Y.:  F.  M.  Tompkins,  Treas.,  N.  Y.     Offices,  50  Broad 
St.,  N.  Y.,  and  14  Sansome  St.,  San  Francisco. — (V.  117,  p.  1783.) 

(THE)  QREAT  WESTERN  SUGAR  CO.— Incorp.  under  laws  of  N.  J. 
on  Jan.  12  1905.  Manufactures  beet  sugar  and  by-products.  Owns  16 
plants,  10  of  which  are  in  Colo.,  4  in  Neb.,  1  in  Wyo.  and  1  m  Mont. 

STOCK. — The  holders  of  the  pref.  stock  are  entitled  to  one  vote  for  each 
share  of  such  pref.  stock,  and  the  holders  of  conxmon  stock  to  one-fourth 
of  one  vote  for  each  share  of  such  common  stock. 

DIVIDENDS. — -A  dividend  of  $1  per  share  was  paid  on  the  new  common 
stock  of  $25  par  value  on  .Jan.  2  1923;  same  amount  paid  quar.  to  Oct.  2  1923. 

REPORT. — For  year  ended  Feb.  28  1923,  in  V.  117,  p.  1345,  showed: 
Years  ended  Feb.  28—  1923.  1922. 

Profits  from  operation $8,056,092  loss$5 .495,1 1 1 

Interest  income $247, .508  112,835 

Income  from  investments 146,273  54,818 

Dividends  from  Great  Western  Ry.  Co 639,600 


Total  income. 


Interest  on  money  borrowed 

Loss  on  investments 

Loss  on  farming,  feeding  &  other  side  operations  48,125 

Depreciation  of  plants  and  railroad 1,176,765 

Adjustment  of  construction  in  suspense 252,756 

Adjustment  of  income  taxes  (previous  years) 


J, 449, 873  loss.S4,687,858 
$93,113  - 


$1,110,623 

666,419 

1,317,648 

585,799 

'cf.4",929 

Balance,  surplus $6,879,114  loss$8, 363,4 18 

Previous  surplus .$19,868,560       $24,737,9.58 

Special  depreciation  reserve  restored  to  surplus..      Cr. 5, 000, 000 

Deduct — Preferred  dividends (7%)  1,002, 050     (7%)954,10n 

Common  dividends (4 %) 600,000     (6 % ) 900,000 


Prof  it  and  loss .$25,145,623       $19,520,440 

OFFICERS.— Pres.,  W.  L.  Pctrikin:  1st  V.-P.,  W.  D.  Lippitt:  2d  V.-P.. 
Chas.  Boettcher;  Treas.,  M.  D.  Thatcher;  Sec,  C.  VV.  Luff.  General 
offices.  Sugar  Building,  Denver.  Colo. — -(V.  117,  p.  1345.) 

GREENFIELD  TAP  &  DIE  CORPORATION.— (V.  117,  p.  1133.) 

GREENE  CANANEA  COPPER  CO.— ORGANIZATION.— Incorp.  In 
Minn.  Dec.  26  1906  and  acquired  nearly  all  of  the  1,000,000  shares  of  the 
capital  stock  of  Greene  Consolidated  Copper  Co.  (W.  Va.),  which  in  turn 
owned  all  the  shares  of  the  Cananea  Consolidated  Copper  Co.  of  Mexico 
In  June  1917  arranged  to  purchase  outright  the  properties  of  the  last-named 
company.   See  V.  105.  p.  75,  184:  V.  104,  p.  2455. 

DIVIDENDS—  11912.  1913.  1914,  1916.  '17.     '18.     '19.     1920 

Per  cent \  3«       2Ji         2  8        8  8       13^  1 

A  dividend  of  $1 .50  was  paid  Feb.  24  1919;  none  thereafter  until  Aug.  23 
1920,  when  50c.  was  paid;  same  amount  paid  Nov.  22  1920:  none  since. 
REl^OKT. — F  >r   ve;ir   end.    Dec.   31    1922.   showed: 

1920. 

$7,299,919 

6,380,345 

311.082 

48.414 


1921. 

$4,174,097 

6,129,483 

""19' 61 6 
493,089 


500.000 


Results  for  Calendar  Years — 1 922 . 

Gross  income .$2,494,130 

Expenses,  taxes,  &c 3,601,939 

Depreciation 

Interest   paid Cr. 15,695 

Shutdo>vn  expense 367,532 

Dividends ,. 

Balance,  sur.  or  def defSl, 4,59, 647 dfS2,468,09l     sur$60,078 

Note. — Operations  were  suspended  in  Jan.  1921  and  were  not  resumed 
until  July    15    1922. 

Pros.,   Wm.    D.   Thornton:   Sec.   &   Treas.,   Joseph  W.  Allen.     Office, 
5  Broadway,  N.  Y.— (V.  117,  p.  331.) 

GUANTANAMO  SUGAR  CO.— Incorp.    In  N.  J.  Feb.  9  1905.     Owns 

bout  56,000  acres  of  sugar  lands  situated  at  Guantanamo.  Cuba,  together 

with  a  majority  of  the  capital  stock  of  the  Guantanamo  RR.  Co.  (Comparf 

stings  application  in  V.  Ill,  p.  701). 

CAPITAL  STOCK. — The  stockholders  on  Jan.  17  1922  authorized  the 

uance  of  $1 ,500,000  8%  cum.  pref.  stock  and  75,000  shares  of  additional 


Q — .T     See  text 

Q— J     Oct  2  1923     $1 

Q— J      Oct  2   1923   IH 

Nov  22     20      I-', 

text  July  1   "21.  2.5c. 
Q.-J.     .Ian    2    '24   2% 
Q— J     Oct    I  1923  IH 
&     D  Dec  1  1937 


New  York 


Q— J 

y— J 
Q— J 


Oct  1  1923  1% 
Jan  2  10M  IM 
Jan  2  1924    IH 


New  York 
Checks  mailed 
do 


Un  Tr,  Pitts;  Ba  Tr.  N  Y 


Guar  Tr,  N  Y.  by  cbeok 
do  do 


115,  p.  2681.  2700. 


Divs.  Surplus 

$51,605  $.54,458 
375,000  dfl293,464 
825.000        981,670 


capital  stock  of  no  par  value.     The  new  stock  wa,s  offered  to  shareholders 
at  $100  for  the  pref.  and  $1  per  share  for  the  common.  V.  114,  p.  84,  311. 

DIVIDENDS. — Initial  cash  dividend  of  12%.  together  with  a  10%  stock 
llv.,  were  paid  July  1  1915;  on  .Tuly  I  1916,  12%  cash  and  9%  in  stock  were 
uaid:  May  .-^l  1917,  2!^%:  July  31  1917  to  July  1920,  2!^%  quar.  In 
addition,  an  extra  dividend  of  10%  was  paid  July  1  1920.  On  Sept.  30  1920 
paid  60  cents  quar.  and  50  cents  extra  on  the  new  no  pap  value  stock.  On 
Jan.  3  and  Apr.  1  1921  paid  50  cents  quar.  On  July  1  1921  paid  25  cents. 
Oct.  1921  div.  omitted.  V.  113.  p.  1160.  On  new  pref.  an  initial  div.  of 
SI  09  was  paid  April  1  1922.  coveriner  the  period  from  Feb.  10  to  Mar.  31 
1922:  July  1  1922  to  Dec.  2  1924  paid  2%  quar. 

REPORT. — For  year  ended  Sept.  30  1922.  in  V. 
showed: 

Gross  Total  Dcduc- 

ifvt.  30  Years —        Sales  Profits  tion'^. 

1921-22 $2,739,588      $437,779      .$331,715 

1920-21 2.H55,444  loss519,135        369.329 

1919-20 7.847,854     3.194.165     1.387.495 

Production  of  .sugar  in  bags  of  320  lbs.  each  has  been  as  follows:  1921-22, 
351,9.36;  1920-21,  253,921;  1919-20,  241,066;  1918-19,  358,397;  1917-18, 
306,974. 

OFFICERS. — Pres.,  James  H.  Post;  V.-Pres.,  George  R.  Bunker;  V.-P. 
&  Gen.  Mgr.,  O.  G.  Sage;  Sec.  &  Treas..  G.  H.  Bunker.  Office,  129  Front 
St.,  New  York.— (V.  115,  p.  2681.  2700.) 

GULF  OIL  CORP.  OF  PENNSYLVANIA.- Incorp.  In  1922  under 
laws  of  Pennsylvania  to  succeed  the  Gulf  Oil  Corp.,  incorp.  under  laws  of 
New  Jersey  (see  under  "Recapitalization  Plan"  below).  The  company 
conducts  an  active  business  in  producing,  refining,  transporting  and  dis- 
tributing petroleum  and  its  products.  Owns  and  operates  (a)  producing 
wells,  with  its  own  connecting  pipe  lines,  in  Texas,  Oklahoma,  Louisiana, 
Kansas  and  in  Mexico:  principal  refineries  located  at  Port  Arthur  and  Fort 
Worth,  Tex.,  have  a  daily  capacity  of  80,000  bbls.  of  crude  oil;  (6)  a  large 
fleet  of  tank  steamers  and  other  ocean-going  equipment;  (c)  distributing 
stations  "at  practically  all  of  the  Atlantic  seaport  cities  and  at  inland 
points  over  a  largo  area  of  country." 

RECAPITALIZATION  PLAN.— Stockholders  of  the  Gulf  Oil  Corp. 
(of  N.  J.)  had  the  privilege  of  exchanging  their  shares  for  shares  of  the 
newly-organized  Gulf  Oil  Corp.  of  Pennsylvania  on  the  basis  of  12  shares 
of  Penna.  Corp.  stock  (par  $25)  for  one  share  of  Gulf  Oil  Corp.  stock  (par 
$100). 

DIVIDENDS. — Regular  rate  5%  p.  a.  In  July  and  Oct.  1913;  thereafter 
6%  per  annum  to  and  incl.  Oct.  1  1922.  Jan.  1  1923  to  Oct.  1  1923  paid 
i'A%  quar.  on  new  stock  of  $25  par  value. 

BONDS. — Proceeds  of  the  $35,000,000  5%  debenture  gold  bonds,  due 
Dec.  1  1937,  were  used  to  provide  funds  tor  the  retirement  of  the  Gulf 
Oil  Corp.  (N.  J.)  12-year  7%  sink,  fund  debenture  gold  bonds  which  were 
called  for  redemption  on  Feb.  1  1923  at  103 >$  and  interest. 

A  purchase  fund  of  $2,000,000  per  ann.,  commencing  Nov.  1  1924,  to 
be  used  to  purchase  bonds  upon  tender  during  each  Nov.  at  not  exceeding 
par  and  int.  If  in  Nov.  of  any  year  a  sufficient  number  of  bonds  shiill  not 
have  been  tendered  at  a  price  of  par  or  less  and  accrued  int.  to  exhaust  the 
purcha.se  fund  of  that  year,  the  trustee  shall  on  Doc.  1  next  thereafter  repay 
the  balance  in  the  fund  to  the  company.     V.  1 15.  p.  2052. 

REPORT.— For  1922,  in  V.  116,  p.  1047,  showed: 

1922.  1921.  1920.  1919. 

Calendar  Years —  $  $  $  $ 

Gross   earnings 159.188,251  128,232,402  159,575.089     97,431,516 

Total  income  (after  other 

Income) 61,476,767     45.889,579     51,431,613     35,301,328 

Depletion,  depreciation, 

interest,  taxes,  &c x41. 724,700  x36.820.792     22,888,456     23,840,475 

Net  earnings. 19,752,067       9,068,787     28,543,1,57     11.460,854 

Dividends  (6%  p.  a.)...     2.173.950       2.167,926       2,142,306       2,104,513 

Balance,  surplus 17,678,117       6,900,861     26,400,851       9,356,340 

X  Includes  Inventory  adjustments  of  $11,646,766  In  1921  and  $4,947,524 
In  1922. 

Pres.,  W.  L.  Mellon.     Office.  Pittsbm-gh,  Pa. — (V.  117.  p.  1241.) 

GULF  STATES  OIL  &  REFINING  CORP.— Incorp.  in  Delaware. 
The  properties  of  .the  company  are  as  follows:  Nimiber  of  acres,  10,292; 
number  of  producing  wells,  94:  number  of  drilling  wells.  8;  present  daily 
production,  9,276  barrels  (wells  pinched  In  and  not  producing  at  full  ca- 
pacity account  limited  market) ;  wells  producing  to  normal  capacity,  daUy 
production,  13,346  barrels. 

All  of  the  above  acreage  located  In  Union,  Oulchita,  Calhoun,  Brady, 
Nevada  and  Columbia  counties,  Arkansas. 

In  Oct.  1923  the  company  entered  into  an  agreement  with  the  committee 
for  the  stockholders  of  Island  Oil  &  Transport  Co.,  whereby  the  Gulf  States 
Corp.  offered  to  exchange  shares  of  its  Class  "A"  stock  (par  $5)  for  shares 
of  Island  Oil  &  Transport  Corp.  (par  $10}  on  a  sharc-for-snare  baals,  each 
shareholder  of  Island  Oil  paying  in  addition  to  the  exchange  of  bis  shares 
on  the  above  basis  $3  fo/  each  snare  of  Class  "A"  stock  of  Gulf  States  Oil 
&  Refining  Corp.  The  latter  company  has  also  acquirea  the  New  Orleans 
refinery  of  the  Island  Refining  Corp.  and  a  $12,000,000  claim  against  the 
Island  Oil  &  Transport  Co.  Compare  readjustment  plan  of  Island  Oil  & 
Transport  Co.  In  V.  117,  p.  1561:  also  V.  117,  p.  1894. 

Capitalization. — Authorized  capital  stock  (all  common),  5,000,000  shares 
(par  .$5  per  share),  divided  int(.:  4.900,000  Class  "A"  non-voting  stock  and 
100,000  shares  CKass  B  voting  stock.  Issued:  Class  "A,"  1,500,000  shares; 
Class  "B,"  100,000  shares. 

OFFICERS. — P.  D.  Saklatvala,  Pres.;  Scott  Ferris,  V.-Pres.;  W.  E. 
AUaun,  Sec.  &  Treas. 

DIRECTORS. — Scott  Ferris  (Pres.  Southern  States  OH  Corp  )    P    D 
Saklatvala  (Pres.  Middle  States  Oil  Corp.),  C.  J.  Haskell    (Pres.  Turmaii 
Oil  Co.  (C.  N.  Haskell.  Chairman,  Middle  States  Oil  Corp.)     W    E    Al- 
laun  (V.-Pres.  Southern  States  Oil  Corp.). — (V.  117,  p.  2218.) 

GULF  STATES  STEEL  CO.— ORGANIZATION.— Incorp.  In  Dela- 
ware Nov.  1  1913  as  successor  of  Southern  Iroa  &  Steel  Co.  (foreclosed) 
per  plan  In  V.  97,  p.  1119.  Owns  blast  furnaces,  by-product  coke  ovens' 
open-hearth  steel  plant,  blooming  mhl,  rod  mill,  merchant  mill,  wire  mills, 
machine  shop.  &c.,  at  Alabama  City,  Ala.,  and  also  coal  mines  at  Altoona,' 
Sayre  and  Virginia,  Ala.,  and  iron  ore  mines  at  Shannon,  Ala.  Its  products 
are  pig  iron,  coke  and  its  by-products,  barbed  wire,  aalvanized  wire  bar 
steel,  billets,  rods  and  wire  nails.     V.  101,  p.  128,  776. 

In  Jan.  1918  purchased  Sayre  coal  property,  15,000  acres.  V.  105  n. 
2547;  V.  106,  p.  1457.  '  ^ 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6) 


tlackensack  Water  Co — Common  stock   auth  $6,000,000-- 
7%  preferred  cum  red  text  auth  $4.000.000 

First  mortgage  bonds  auth  $6,000,000  callable  105 

Gold di'l)(in (lire  bonds ,  soriiwof  19156  rod  (text) xxxc 

•MarbUon-Walkor  Refractories  Co — Common  stock 

Preferred  stock  6%  cumulative 

Wart.  Schaffner  &  Marx — Oommon  stock  $15.000.000 

Preferred  (a  *:  d)  Htock  7%  cumulatlvp  f.'i.OOn.nnn      

Hartman  Corporation — Capital  stock  100.000  stis  auth 

Haves  Wheel  Co — Stock  200.000  shares  authorized 

First  mortgage  sinking  fund  Series  A  red  (text) IC.c* 

do         Series  B  redeemable  (text) IC.c* 

HeIme(Geo  W)  Co — Comiiioii  stock  $8,000,000  authorized. . 

Preferred  stock  (a  &d'  »4.(Mli).(K)0  7%  non-cum  

Hercules  Powder  Co — Common  stock  auth  $20.000.000 

Pref  stock  7%  cum  $20,000,000  red  120  Not  15  beK  1915.. 


Date 
Bonds 


1902 
1921 


1919 
1923 


Par 
Value 


$25 

25 

1,000 

100  &c 

100 

100 

100 

I  (Ml 

None 

None 

100  &c 

100  &c 

25 

100 

100 

100 


Amount 

Rate 

Outstanding 

% 

$5,125,000 

See    text 

2.37.1,000 

See    text 

4,750,000 

4g 

2,000,000 

7  g       > 

27.000.00(1 

6 

3.000.000 

A 

16. ()()()  OIK) 

6 

1 .553  900 

7 

ieO.OOO.shs. 

See    text 

200,000  .shs. 

$3 

$682,100 

7g 

750,000 

6g 

6,00U.0(J() 

See  text 

4.000.000 

7 

14,300.000 

See    text 

10.162.500 

7 

Wnen 
Payable 


J      &    D 
T       &      J 
&     D 
Q— M 

y— J 

V— M 
O— T 
Q — M 

Q— M 

F     &     A 
F     &     A 

Q— J 
— M 

— F 


Last  Dividend 
and  Maturity 


8: 


See  text 
See  text 
July  1  19.52 
Dec  15  1936 
Dec    1  1923 

19  '24 

30   23 

29  23 

1  1923 

15   23  75c. 

1  1929 

1  1929 

1  1923 

1  1923 
Sept  25  '23 
Nov  15  "23 


Jan 

Nov 

Sept 

Dec 

Dec 

Feb 

Feb 

Oct 

Oct 


l>i 
IH 
IH 
I'-i 

$2 


3% 


Places  Where  Intsres:  and 
Dividends  we  Payr.bte 


New  York  Tnist  Oo.N  Y 


dbecks  mailed 

t;blcagu    111 


Lee,Higginson&Oo..NY 
do  do 

Checka  mailed 

Checks  mailed 

Checks  mailed 
do 


STOCK. — First  pref.,  $3,000,000;  in  treasury  Dec.  1922,  $1,000,000. 
oufeBtandlog,  $2,00().000.  There  was  formerly  $4,000,000  2d  pref.  stock, 
but  In  Oct.  1923  all  except  $7,300  had  been  converted  Into  common,  share 
for  staare.  V.  108,  p.  1270.  Common  stock  auth.,  $12,600,000:  outstand- 
ing In   (3ct    1923.  $11,212,000:  in  trea.sury,  $228,000. 

The  voting  trust  agreement  expired  Dec.  1  1921. 

Dividend*. — After  paying  first  pref.  accums.  (16  1-6%),  Oct.  1916 

1913-15.     '16.     '17.     '18.     1919.       1920-23. 

First  preferred  (%) See  above      7  7         7  7  See 

Second  preferred  (%) 4H      6         6  6  text 

Oommon  (%) 8     10     Apr..l% 

Oommon   (extra) m&l.R.C.25stk 

April  1919  a  quarterly  common  dividend  of  1  %  was  paid;  then  none  until 
Apr.  2  1923.  when  1%  was  paid;  July  2  and  Oct.  1  1923  paid  1%  quar. 
Divs.  on  1st  pref.  stock  paid  or  declared  in  full  to  and  incl.  Jan.  2  1924. 

REPORT.— For  cal.  year  1922,  in  V.  116.  p.  828  and  1057,  showed: 


1st 


I^- 


Calendar  Gross          Net  after 

Years —  Sales.        Depr..  &c. 

1922 $7,801,135     *$958,207  $140,000 

1921 4,820,639  df*.591,915     140.000 

1920 11,439,627       *751,220 

1919 8,405,788       *279,421 


2d  Pref.     Common   Bal.  Sur.  or 
Div.       Dividend.         Deficit. 

sur$818,207 

def731,915 

sur. 606, 174 
111,136  sur.23,143 


$5,046 
5,142 


140.000 
140.000 
•  After  deducting  reserve  for  Federal  taxes,  depreciation,  &c. 

3  Mos.  end.  Sept.  30 9  Mos.  end.  Sept.  30 


Period—                                1923.               1922.  1923. 

Net  operating  income.-.       $478,063        $340,287     $1,781,497 
Taxes,  depreciation,  &c.    141,316   88,003  470.844 


Net  profits $336,747 

Chairman,   James  Bowron;  Pres. 

A.  R.  Forsyth;  Sec,  W.  H.  Moore. 

bam,  Ala.;  New  York  office,  55  Cedar  St 
HABIRSHAW  ELECTRIC  CABLE  CO. 


$252,284     $1,310,653 
Chas.   A.   Moffett;   V.-P. 
Office,  Brown-Marx  Bldg. 
(V.  117,  p.  1892.) 

-(V.  117,  p.  2218.) 


1922. 
$820,993 
262.729 

.S558.264 
&  Trea.s., 
.  Birming- 


HACKENSACK  WATER  CO.— ORGANIZATION.— Incorp.  under 
laws  of  New  Jersey  in  1869.  Supplies  water  to  a  number  of  cities  and  towns 
In  Hudson  and  Bergen  counties.  New  Jersey    . 

CAPITAL  STOCK  AND  BONDS.— See  table  at  head  of  page.  The 
7%  pref.  stock  Is  cumulative  and  participating.  Redeemable  at  110  after 
3  years  from  date  of  issue. 

The  7%  gold  debenture  bonds  of  1936  are  redeemable  as  a  whole  at  105  !^ 
on  or  before  June  15  1929;  at  104  to  June  15  1931;  at  103  to  .lune  15  1933; 
at  102  to  June  15  1935.  and  at  101  to  June  15  1936.     V.  113.  p.  2726. 

DIVIDENDS.— On  pref..  3H%  s.  a.  to  Dec.  1923.     Oncom..3H%  s.  a 
from  Dec.  1917  to  Dec.  1920;  Jime  1921  div.  passed;  Dec.  1921  paid  3%; 
Dec.  1922.  4%;  June  1923,  3%:  Dec.  1923,  3%. 

Pres.,  Robert  W.  de  Forest;  V.-P.,  Hamilton  P.  Kean;  Sec.  &  Treas.. 
Earlo  Talbot. —  (V.  116,  p.  2014.) 

(M.  A.)  HANNA  CO.— (V.  117,  p.  2000.) 

HARBISON-WALKER    REFRACTORIES    CO.— ORGANIZATION  . 

— Incorporated  June  30  1902  In  Pa.     Manufactures  fire-clay  products,  &c. 

Has  34  plants,  embracing  400  kilns;  total  daily  cap.acity.  1.500.000  brick 
Plants  are  located  25  ba  Pa.,  6  In  Ohio  and  one  each  in  Ky .,  Ind.  and  Ala. 

STOCK.-Authorlzed  and  Issued  $3,000,000   6%    cumulative   pref .  and 

f 27. 000. 000  common  stock,  par  each  $100.  No  bonded  or  funded  debt, 
.nnounced  In  September  1920  that  the  stockholders  had  adopted  a  reso- 
lution empowering  the  directors  to  purchase  the  outstanding  preferred  stock 
($9,600,000  auth.  and  oustanding)  at  such  a  time  and  to  such  an  extent  a- 
surplus  may  permit.  Stockholders  voted  May  15  1922  to  retire  and  cancel 
$6,600,000  of  preferred  stock  held  in  the  tre;isury  of  the  company. 

The  company  declared  a  stock  dividend  of  50%,   payable  in  common 
stock  July  1920,  increasing  the  outstanding  common  stock  to  $27,000,000. 
DIVIDENDS.— On  preferred.  1902  In  full  to  Jan.  1924.  6%. 


On  Common — 

Regular 

Extra 


1910-14.   ■15.  •16.  '17.  '18.     '19.    •20-   '21. 
2%  yrly  2H  5^     6       6         6  6       6 

4     18       6         6     50  stock 

REPORT.— For  year  ended  Dec.  31  1922: 

Calendar  Years —  1922.  1921. 

Net  earnings,  after  all  taxes $3,037,333     $2,117,309 

Net,  after  repairs  and  depreciation..     2,479,539       1,751.444 

Dividends  on  preferred  stock 167,832  196,494 

Dividends  on  common  stock.. 1,508,136       1,494,411 


1922.  1923. 
6  6 


1920. 

$3,719,786 

2,869,996 

495,538 

1.242.050 


Balance,  surplus $803,571 

Total,  Including  prevlou.s  surplus $5,747,028 

Oommon  dividend ,  stock  (50 %) 


$60,539     $1,132,409 

$4,943,457  $13,882,918 

9.000,000 


Total  surplus... $5,747,028     $4,943,457     $4,882,918 

OFFICERS.— H.  W.  Croft,  Chairman;  J.  E.  Lewis,  Pres.;  O.  M.  Relf. 

Hamilton  Stewart  and  Nln  McQulUen,  Vioe-Presldents;  Wm.  Walker.  Treas. 

and  P.  R.  Hllleman.  See.     Office.  Pittsburgh,  Pa. — (V.  116.  p.  1282.) 

HART.  SCHAFFNER  &  MARX.  INC.— ORGANIZATION.— Incorp 
In  N.  Y.  May  11  1911.  succeeding  firm  manufacturing  men's  clothing 
V.  92.  p.  1376.     To  make  women's  coats.  V.  HI.  p.  594. 

STOCK.— Common  stock.  $15,000,000:  par.  JlOO:  pret..  see  table.  Pref 
Is  redeemable  In  whole  or  part  at  120  and  accrued  dividends,  at  least  $5()(),- 
000  to  be  retired  on  or  before  July  1  1921  and  $500  000  during  5-year  periods 
thereafter.  No  mtge.  without  the  consent  of  75%  of  the  pref.  stock. 
■v.  92,  p.  1376,  1439,  16.39.  The  directors  in  Nov.  1922  authorized  the 
retirement  of  one-half  of  (he  outstanding  preferred  stock  on  Nov.  25  1922 
at  120  and  dividends,  reducing  the  amount  outstanding  to  .$1,553,900. 

DIVIDENDS.- On  prof,  in  full  to  Sept.  29  1923.  Incl.,  7%  (l?i%  qu.) 
Com.  div.  March  1  1916  to  Aug.  31  1922.  1  %  quar.;  Nov.  29  1922  to  Nov.  30 
1923,  paid  lVi%  quar. 

REPORT.— For  year  ending  Nov.  30  1922,  In  V.  116,  p.  408,  showed: 
„  .  ,  „  1921-22.  1920-21.  1919-20.  1918-19. 

Total   profits     $2,141,068     $1,756,827     $2,013,055     $2,200,219 

lYoferrod   dividends 209,328  226.086  231.980  232,689 

Common  dividends 675,000  600,000  600,000  600.000 

Rodomp.  pref.  stock.&c.         317,967  2,(559     t3,314.000  317.620 


Balance surS938,774  sur$928,082df$2. 132,925  sr$l  ,049,909 

t  Amount  of  good  will  written  off,  $5,000,000,  less  pref.  stock  redemption 
and  of  $1,686,000  applied  thereto. 

OFFICERS.- Pres.,  H.  Hart:  V.-Ps.,  Max  Hart  and  Alex  M.  Levy: 
Sec.  &  Treas.,  M.  W.  Oresap. — (V.  116,  p.  1282.) 


HARTMAN  CORPORATI -^N. — ORGANIZATION— Incorporated  In 
Va.  in  Jan.  1916  and  acquired  the  capital  stock  of  the  Hartman  Furniture 
&  Carpet  Co.  of  Chicago  and  affiliated  companies.  V.  103.  p.  2337.  Con- 
ducts a  mail  order  and  retail  business  in  the  Middle  West.  Dividends 
Sept.  3  1917  to  Dec.  31  1919.  5%  Per  annum  {114%  Q-M.);  Mar.  1920  to 
Sept.  1923,  1H%  quar.;  on  Dec.  1  1923  paid  $2  quar.  on  new  stock  of  no 
par  value. 

The  stockholders  voted  Oct.  15  1923  to  change  the  par  value  of  the  cap- 
ital stock  from  shares  of  $100  to  shares  of  no  par  value  and  to  increase 
the  total  authorized  number  of  shares  to  400.000  of  no  par  value.  Two  no 
par  value  shares  were  issued  in  exchange  for  eacn  share  of  $100  par  value. 
This  required  240,000  shares  of  no  par  value.  An  additional  120,000  shares 
was  offered  to  stockholders  of  record  Oct.  18  1923  at  $37  50  per  share. 
V.  117.  p.  1467,  1783,  2116. 

1419.  showed: 


REPORT. — For  1922.  in  V.  116, 

Calendar  Year —  Net  Income.  Interest.        Dividends. 

1922 ..$1,670,448  $65,072 

1921 4,55.783  82.200 

1920 1,975.209  116,006     (7%)   840,000 

1919 2.328,292         41,068     (5%)   600,000 

OFFICERS.— Chairman,    David 


Surplus. 
(7%)$840,000        $765,376 
(7%)   840.000  def  466,426 

1.019,203 

1.687.224 

-    May;    Pres.,    Max    Straus:    V.-Pres.. 

I.  H.  Hartman  and  Martin  L.  Straus;  Sec.  &  Treas.,  E.  G.  Felsenthal; 
As.st.  Sec.  &  Treas.,  Harry  A.  Cohen.  Office,  3913  Wentworth  Ave., 
Chicago.— (V.  117,  p.  2116.) 

HAVES  WHEEL  CO. — ORGANIZATION— Incorp.  under  laws  of 
Micnigan  on  Oct.  20  1908.  Manufactures  automobile  wheels,  wheel  ma- 
terial, &c.  Plants  are  located  at  Jackson,  Mich.,  Anderson,  Ind.,  and  Al- 
bion, Mich. 

BONDS. — The  first  mtge.  Series  A  bonds  are  callable  at  102 H  and  Int. 
to  Feb.  1  1926;  thereafter  at  102  and  int.  to  Feb.  1  1927;  and  thereafter  at 
101  and  int.  The  SeriiS  B  bonds  are  callable  at  1023^  and  Int.  from 
Feb.  1  1924  to  Feb.  1  1926;  thereafter  at  102  and  int.  to  Feb.  1  1927:  and 
thereafter  at  101  and  int. 

REPORT. — For  1922; 

Calendar  Years —  1922.  1921.  1920.  1919. 

Production  (No.  wheels).  3,585.784  2,298,364  3,781,248  3,827,964 
Net  profit  after  all  charges 

but  before  taxes $1 ,346,001 


$502,708        8624,746     $1,501,565 
OFFICERS.— Pres.,  C.  B.  Hayes;  Treas.,  R.  H.  Loveland;  Sec.  C.  G. 
Mackay.     Office,  Jackson,  Mich. — (V.  117,  p.  2116.) 

HAVTIAN  AMERICAN  CORPORATION.— (V.  116.  p.  942.) 

(GEO.  W.)  HELME  CO.— ORGANIZATION.— Incorp.  in  New  Jersey 
Dec  4  1911  and  took  over  snuff  factories  at  Yorklvn,  Del.,  and  Helmetta, 
N.  J.,  formerly  owned  by  American  Snuff  Co.     V.  93,  p.  1605;  V.  94.  p.  282. 
STOCK. — The  stockholders  on  March  5  1923  voted  to  change  the  author- 
ized common  stock  from  80,000  shares,  par  SlOO,  to  320.000  shares,  par  $25. 

'13.  '14.  '15.    16.  '17.  '18.  '19.  •20-'21.  '22 
10     10     10     10     10     10     10  10  *10H 

.--22444..  44 

*  Also  50%  in  common  stock  paid  Feb.  23  1922. 
Paid  in  1923:  .Ian..  3%  quar.and49c  extra: -AprU,  3%;  July,  3%;  Oct.,  3% 
REPORT. — Report  for  calendar  year  1922,  in  V.  116.  p.  718.  showed: 

1922.  1921.  1920.  1919. 

Net  earnings *$2.005,612   *$1,538,463   *$1,362,550  *$1,254.967 

Preferred  dividends  (7%)         280,000  280,000  280,000  280,000 

Common  dividends... (15%)900, 000   (14)560,000   (14)560,000   (14)560,000 


DIVIDENDS.— 
On  common %■ 

Extra  in  January. 


Balance,  surplus $825,612         $698,464         $522,550        $414,967 

*  After  provision  for  estimated  Federal  taxes.  &c. 

Pres..  J.  C.  Flynn;  Sec.  &  Treas.,  E.  D.  Christian.  Office,  111  Fifth 
Ave.,  N.  y.— (V.  116.  p.  1058.) 

HERCULES  POWDER  CO.— ORGANIZATION.— Incorp.  In  Dela- 
ware Oct.  17  1912.  and  took  over. as  of  Jan.  1913.  per  plan  of  disintegra- 
tion, part  of  the  properties  of  the  K.  I.  du  Pont  de  Nemours  Powder  Co 
(V.  94.  p.  1386.  1629.  169S:  V.  95.  p.  969).  Half  of  the  stock  received  by 
the  27  defendants  in  the  dissolution  suit  Is  without  voting  power.  Acquired 
control  of  the  Yaryan  Rosin  &  Turpentine  Co.  In  1920.     V.  112.  p.  847. 

The  stockholders  of  the  Aetna  Explosives  Co.  on  June  6  1921  approved 
the  sale  of  the  entire  property,  assets,  privileges,  franchises.  &:c..  to  the 
Hercules  Explosives  Corp.,  in  accordance  with  a  contract  dated  Feb.  12 
1921,  made  by  and  between  J.  S.  Bacho  &  Co.  and  Hercules  Powder  Co.. 
Inc.  The  sale  was  made  subject  to  the  mortgage  dated  Jan.  1  1919 
made  to  the  Bankers  Trust  Co.  and  now  a  lien  on  said  property,  and  also 
subject  to  the  unpaid  outstanding  bonds  of  the  Jefferson  Powder  Co., 
and  all  the  debts,  contracts,  just  liabilities  and  obligations,  all  of  which  are 
to  be  assumed  by  the  purchaser  as  set  forth  in  the  contract. 

The  consideration  was  $5,400,000  in  cash  and  $2,160,000  Pref.  7%  Cum. 
stock  of  Hercules  Powder  Co.,  Inc.,  at  par.  This  consideration  was  paid 
to  J.  S.  Bache  &  Co.  for  the  account  of  the  holders  of  the  Common  stock  to 
be  distributed  by  the  bankers  as  follows:  For  each  share  of  Common  stock 
the  holder  received  $10  In  cash  and  $1  50  in  Pref.  7%  Cum.  stock  of  Hercules 
Powder  Co.,  Inc.,  at  par,  and  In  addition  thereto  an  escrow  receipt  for 
$2  50  In  Pref.  7%  Cimi.  stock  of  Hercules  Powder  Co.,  Inc.,  at  par.  The 
last-mentioned  amount  of  stock  was  held  by  J.  S.  Bache  &  Co.  In  escrow 
pending  the  liquidation  and  disch.arge  of  certain  liabilities  of  Aetna  Explos. 
Co..  but  on  Sept.  6  1922  the  escrow  receipts  were  exchanged  for  certificates 
of  preferred  stock.     V.  112,  p.  263;  V.  115,  p.  1215. 

The  Hercules  Explosives  Corp.  was  Incorporated  June  4  1921  In  N.  Y. 
with  an  authorized  capital  of  80.000  no  par  value  shares.  The  company 
Is  a  subsidiary  of  Hercules  Powder  Co.  and  was  organized  to  acquire  the 
assets  and  business  of  Aetna  Explo.sives  Co.,  Inc..  wliich  it  did  June  7  1921. 
The  Aetna  Explosives  Co.  6%  bonds.  Series  A,  duo  Jan.  1  1931.  and 
Series  U,  due  Jan.  1  1941  ($3,688,875  outstanding  Sept.  30  1923)  are  solely 
a  liability  of  the  Morculos  Explosives  Corporation. 

STOCK. — The  stockholders  on  Oct.  24  1922  Increased  the  authorized 
capital  stock  from  $10,000,000  Common  and  $10,000,000  Preferred  to 
$20,000,000  Common  and  $20,000,000  Preferred.  The  directors  declared 
out  of  the  surplus  earnings  a  stock  dividend  of  100%  on  the  Common  stock 
pay.ablo  Nov.  25  1922.  Compare  V.  115,  p.  1327. 
'  "■      "  '         1917.  1918. 

8  8 


14 

1 

47 

94 


1919. 

8 

8 


1920. 

8 

8 


Common  Dividends —    1915. 

Regular   (%) 8 

Extra,  cash  (%) 8 

do     Red  Cross  (%)-.     .. 

Anglo-French  bonds  f%)     .. 

do  price  at  which  taken     .. 

Extra,  In  common  stock.     .. 

Paid  In  1923:  March  24.  1H%:  June  25,' 1>^%:  Sept.  25,Tm% 


1916. 

8 
39>^ 

47  k 
95 


1921. 
8 
4 


1922. 
lOM 


100 


Nov.,  1923.] 
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MISCELLAXEO C 'i  COMPAXIES 
[For  abbreviations.  &c.,  see  notes  on  page  61 


Date        Par  Amount  Rate 

Bonds]    Value      Outstanding        % 


When 
Payable 


Last  Diridend 
and  Maturity 


\Places  Where  Interest  and 
Dividends  Are  Payable 


•<onie«take /Hlnine  Co— Stock  «25.nfi.nO<i 

Housshold  Products,  Inc^Stock  500.000  shares  auth 

Houston  Oil  Co — Common  stock  certif  $2.').000,000  auth.. 

Preferred  stock  certificates  6  %  camulati ve 

Accrued  dividend  cortifs  fsee  text)  $2.394 ,065  authorized. c* 

Hudson  Motor  Car  Co — Stock   .    .    -    _    

tlumhle  Oil  &  Reflninu— Capital  stock  S43.750.000 

Gold  debenture  bonds  red   (text) Q.c*&r* 

Huvv  Hotor  Car  Coip — Oomiuou  stock  auth  SIO.OOO.OOO   - 

Pref  stock  7%  cum  conv  auth  S907.900  call  120  &  dlvs 

rlydraullc  Power  Co  of  NIaKara  Falls — See  Niagara  PaUs 


1912 
1922 
Power 


«I00S1«  116  000        $6 
None    .500,000  Shi  See    text 

100    25,0(X).000 

100      cS. 947. 600         6 
500  &C|         816,565         6 
Nonell,20n.()()0sli   See  toxt 


Q— M 


Nov26 
Dec  1 


2.3 
23 


.50c 
75c. 


25 

1.000  &c 
10 
100 
Co. 


43.750.000  See    text 
25,000,0001        5^4  g 
6,711  310         10 
520,100         7 


P     & 

P     &    AlFeb 

Q— J 

Text 
J     &      J 

Q— P 

g— J 


Aug  1  1923  3% 


1925 
Oct  1    '2,S,  75c. 
Oct   1     23    30c 
July  15  1932 
Nov   1  1923  2  H 
Oct  1  1923    IH 


Chocks  mailed 

New  York  and  Baltimore 


New  York. 
New  York 
New  York 


REPORT. — Year  1922,  in  V.  116. 


Calendar  Gross 

Year —        Receipts. 

1922 $18,728,887 

1921 16,091,391 

1920- 20,384,866 

1919- 20,539,737 


Net  (All 

Sources) . 

$2,264,895 

820.965 

492.250 

1.579,795 


p.  716,  showed: 
Preferred       Common 


Dividends. 

$667,620 
572.030 
419,384 
374.500 


Dividends. 

$858,006 

858,000 

1,144,000 

1.144,000 


Balance , 
Sur.  or  Def. 
sur  $739,276 
def  609,065 
def  1,07 1,1 34 
sur      61,295 


Income  Statement  for  Nine  Months  Ending  Sept.  30. 


1923. 


1922. 


1921. 


1920. 


Gross  receipts- x$17,102.835x$13,018,124  $11,189,972  $16,199,928 


Net  earns.,  all  sources..  y2, 100, 040 

Preferred  dividend 532,954 

Common  dividends.. (4 H%) 643 ,500 


1,522,044 
489,744 
(9)643,500 


427,688       1,783,776 
411,197  302,221 

(9)643,500  (12)858,000 


Balance,  surplus $923,587        $388,801  def$627.009        $623,555 

X  Including  Aetna  Explosives  Co..  Inc..  since  June  7  1921. 
y  After  deducting  all  expenses  incident  to  manufacture  and  sale,  ordinary 
and  extraordinary  repairs,  maintenance  of  plants,  accidents,  depreciation, 
&c.;  also  interest"  on  Aetna  bonds. 

Pres..  R.  H.  Dunham;  V.-P.,  T.  W.  Bacchus,  J.  T.  Skelly,  G.  H.  Markell. 
C.  D.  Prickett,  N.  P.  Rood:  Spc.  &  Treas.,  H.  H.  Eastman.  Office,  Wil- 
mington, Del.— (V.  117,  p.  2000.) 

HERSHEV  CHOCOLATE  CO.~(V.  116,  p.  2014.) 
HOCKING  VALLEY  PRODUCTS  CO.— (V.  115,  p.  432.) 

HOMESTAKE  MINING  CO. — Incorp.  in  California  Nov.  5  1877.  Owns 
over  4,000  acres,  located  in  the  White  Wood  Mining  District,  near  Lead, 
Lawrence  County,  So.  Dak.,  where  the  company  has  a  large  wld  mining 
plant,  including  reduction  works,  stamp  mills,  electric  plants.  &c. 

DIVS(1910 to  1912.           1913.          1914  to  1919.           1917.         1918  23. 
Since "09 <  50c.  monthly  65c.  monthly  65c.  monthly  65c.  mthly          text 
Extra..  I        None  15%  stock        $1  yearly  None  

Jan.  1918  to  Sept.  1919.  50  cents  monthly.  In  Oct.  1919  dividends 
were  suspended,  owing  to  a  fire  that  necessitated  flooding  to  the  sixth  level. 
V.  109,  p.  1529.  Payments  were  resumed  on  May  25  1921  with  a  dls- 
tri))ution  of  2,3  ccnt.s  a  sluin-:  tlicii  to  Oct.  25  1922  luiid  25  cents  monthly; 
Nov.  25  1922  to  Nov.  26  1923  paid  50  cents  monthly. 

REPORT. — Net  income  for  the  year  ending  Dec.  31  1922  amounted  to 
J793.432,  after  deducting  taxes,  depreciation,  depletion  and  all  charges,  but 
before  deducting  $S79.060  for  dividends  paid. 

Pres.,  Edward  U.  Clark,  N.  Y.:  V.-P.,  P.  G.  Drum,  San  Francisco: 
Treas.,  L.  T.  Haggin,  N.  \  .;  Soc,  Fred.  Clark,  San  Francisco,  Cal.  Office, 
Room  910  American  National  Bank  Bldg.,  San  Francisco: — (\'.  115,  p. 
2163.) 

HOUSEHOLD  PRODUCTS,  INC.— Incorp.  Feb.  9  1923  under  laws 
of  Delaware.  The  corporation  is  authorized  to  manufacture  and  sell, 
either  directly  or  indirectly  through  stock  ownership,  medicinal  and  pharma- 
ceutical preparations.  At  present  the  corporation  is  only  a  holding  company 
owning  and  holding  all  the  issued  and  outstanding  capital  stock  of  the 
Centaur  Co.,  manufacturers  of  "Chas.   H.  Fletcher's  Castoria." 

In  Feb.  1923  Sterling  Products,  Inc.,  purchased  a  one-fourth  interest  in 
Household  Products,  Inc. ,  and  has  assumed  the  management  of  the  Corp. 

DIVIDENDS. — An  initial  div.  of  75  cents  a  share  was  paid  May  31 
1923:  same  amount  paid  quar.  to  Dec.  1  1923. 

REPORT.— 

Income  Account  for  Year  ended  Dec.  31  1922  (.Centaur  Co.). 
Gross  sales,  $4,646,327;  mfg.,  selling  &  admin,  exp..  $2,406,289 

profits-   $2,240,037 

Reserve  for  taxes:  Federal,  1922,  $284,264:  New  York  State, 

1922,   $52,268 ..      336,533 

Balance  to  surplus  account $1,903,504 

Surplusasof  Dec.  31  1921  (after  1921  taxes) --    .$850,241 

Distributions  to  distributees  in  1922-  - .$1,425,081 

Undistributed  profits  Dec.  31  1922-.. $1,328,665 

The  company  earned  in  the  6  months  ended  June  30  1923  net  income  of 

$1,135,752,  after  taxes  and  depreciation.     V.  117,  p.  1353. 

OFFICERS. — Pres.,  A.   H.    Diebold;   V.-P.   &   Sec,   Frank  A.   Blair; 

Treas.,  Albert  Bryant.- (V.  117,  p.  1353.) 

HOUSTON    OIL    CO.  OF  TEXAS.— Incorp.    July  5  J901   In  Texas 

Owns  the  oil  and  gas  rights  on  over  800,000  acres  of  land  in  Texas.  The  fee 
simple  of  the  lands  together  with  all  mineral  rights  thereon  other  than  oil 
and  gas  was  sold  in  1915  to  the  Southwestern  Settlement  &  Development 
Co.  (not  incorporated). 

The  stockholders  in  Nov.  1916  fatifled  the  acquisition  by  the  Federal 
Petroleum  Co.  and  the  Republic  Production  Co.  of  an  undivided  half- 
Interest  in  the  mineral  rights  retained  by  the  company  and  also  in  those  sold 
to  the  Southwestern  Settlement  &  Development  Co.  The  Federal  Petro- 
leum Co.  and  the  Republic  Production  Co.  assumed  the  management  and 
control  of  the  company's  oil  development  of  the  lands  involved  in  Dec. 
1916  under  this  agreement. 

In  1901  the  Houston  Oil  Co.  contracted  to  sell  to  th«  Kh-by  Lumber  Co. 
about  8.000.000.000  feet  of  standing  yellow  pine  timber  of  12  inches  and  up- 
wards to  be  paid  for  semi-annually  at  $5  per  1,000  feet.  Under  an  agree- 
ment effected  in  July  1908,  the  amount  of  timber  to  be  cut  under  this  con- 
tract was  reduced  to  6,400.000.000  feet,  the  minimum  semi-annual  pay- 
ments to  be  five-eighths  of  amount  specified  in  original  contract 

The  stockholders  on  May  12  1921  approved  the  terms  of  the  adjustment  of 
the  company's  claims  against  the  h-irby  Lumber  Co.,  under  which  the 
Houston  Oil  Co.  receives  in  settlement  $3,000,000  in  7%  notes,  payable 
semi-annually  in  installments  of  $150,000  and  secured  by  a  Uen  on  the 
Klrby  Lumber  Co.'s  timber.     Compare  V.  112,  p.  1982. 

CAPITAL  STOCK. — Certificates  under  the  terms  of  a  Readju.stment 
Plan  dated  July  1911.  the  Readjustment  Managers  assigned  to  the  Mercan 
tile  Tru.st  &  Deposit  Co.  of  Baltimore,  trustee,  under  a  Readjustment  and 
Voting  Trust  Agreement,  all  the  pref.  and  com.  stock  deposited  with  them, 
against  which  were  issued  Certificates  of  Beneficial  Interest.  Under  this 
agreement,  the  dlvs.  accrued  to  Jan.  1  1912  were  separated  from  the  pref. 
stock  by  the  issue  of  (a)  Pref.  stock  certificates  carrying  6%  divs.  from  Jan.  1 
1912,  which  were  issued  for  pref.  stock  par  for  par  (6)  accrued  div.  certificates 
which  were  issued  for  the  divs.  unpaid  to  Jan.  1  1912.  The  certificates 
have  priority,  both  as  to  principal  and  Interest,  over  the  pref.  stock  and  are 
redeemable  at  any  time  upon  payment  of  principal  and  all  interest  coupons. 


whether  matured  or  unmatured,  attached  thereto.  Of  the  $2,394,065 
originally  issued,  $1,577,500  had  been  acquired  by  the  company  to  Dec.  31 
1922. 

DIVS. — At  the  end  of  1911  accumulated  dlvs.  on  pref.  stock  amounted  to 
54%.  Payments  were  resumed  on  Aug.  1  1912  with  a  div.  of  3%.  which 
amount  has  been  paid  semi-annually  to  Aug.  1  1923.  The  54%  back  diva, 
were  paid  with  an  issue  of  $2,394,065  6%  Accrued  Dividend  Certificates 
(See  above). 

EARNINGS.— For  12  mos.  ended  Dec.  31  1922.  in  V.  116,  p.  1184, 
showed:  Total  income,  $2,640,124;  net  income,  $1,223,319;  pref.  dlvs.. 
$536,856;  bal.,  sur.,  $686,463. 

OFFICERS.— Pres.,  E.  H.  Buckner;  V.-P.  &  Treas..  L.  S.  Zimmerman; 
Sec-Auditor,  A.  H.  Kennerly. — (V.  117,  p.  1783.) 

HUDSON  MOTOR  CAR  CO.— Incorp.  under  laws  of  Michigan  on  Feb. 
24  1909.  Manufactures  the  Hudson  Super-Six  and  Essex  motor  cars. 
Plant  located  in  Detroit,  Mich. 

DIVIDENDS. — An  initial  quar.  div.  of  50c.  per  share  on  the  no  par  value 
stock  was  paid  July  1  1922;  Oct.  5  1922  paid  50c.  quar.;  Jan.  2  1923  to  July  2 
1923  paid  each  quar.  50c.  quar.  and  25c.  extra;  Oct.  1  1923  paid  75  cquar. 

REPORT.— For  fiscal  year  ended  Nov.  30  1922.  in  V.  115,  p.  2902. 
showed: 

1922. 
Combined. 
Gross  prof.  fr.  sales  of  autos.  &  parts. $12.631, 176 
Interest  earned  and  other  income 317 ,666 


-1921- 


Hudson.  Essex. 

$3,965,584  def$333,943 
313,053  208,874 


Total $12,948,843 

SelUng ,  adv . ,  admin .  &  gen .  exp . ,  &c.     3 ,339 ,66 1 

Depreciation 1,220,387 

Interest   paid 1.33,917 

Provisions  for  Federal  taxes 1,012,200 


$4,278,636  def$125,068 
1,806,090  710,255 

1,268,314  

168,383     62,442 
120,000     


Net  income 

Previous  surplus 

Adjustments  (debit) . 


$7,242,677 

$10,508,287 


$915,8.50  defS897.766 
$9,629,678 
37,240 


Total  surplus $17,750,964  $10,508,287 

Dividcnds'paid  during  year $1,761,489  

Surplus  transferred  to  cap.  stk.  acc't.  10,700,000  


Profit  and  loss  surplus  Nov.  30 $5,289,475  $10,508,287 

Note. — The  Hudson  Motor  Car  Co.  acquired  the  Essex  Motors  on  May 
27  1922. 

OFFICERS. — Ch.airman,  R.  D.  Chapin;  Pres.  &  Gen.  Mgr..  R.  B. 
Jackson:  V.-P.  &  Treas.,  W.  J.  McAneeny;  Sec,  A.  Barits.  Office,  12601 
East  Jefferson  Ave.,  Detroit,  Mich. — (V.  117,  p.  2116.) 

HUMBLE  OIL  &  REFINING  CO.— ORGANIZATION.— Incorp.  In 
1917  In  Texas.     Has  large  holdings  of  well  selected  le.i.'ies  upon  lands  In  all 

-sections  of  Texas  and  has  considerable  holdings  in  Louisiana  and  Oklahoma. 
Transportation  facilities,  &c.,  compared  V.  115,  p.  188.  Anti-trust  suit. 
V.  117.  p.  1241. 

STOCK.— The  Standard  OH  Co.  of  N.  J.  owns  50%  of  the  Capital  stock. 
The  company  In  Oct.  1919  had  arranged  to  Increase  Its  stock  from  $8,200.- 
000  to  $25,000,000,  and  having  set  aside  $400,000  of  the  new  stock  for  sub- 
scription by  emplovees.  offered  the  remaining  $16,400,000  to  shareholders 
of  record  Oct.  28.  $"10,250,000  of  it  as  Series  "A  ,  at  par,  $100  a  share,  and 
$6,150,000  Series  "B"  at  .$2.50  a  share.  V.  109.  p.  1703.  The  .stockhold- 
ers on  Dec.  18  1922  voted  to  increase  the  authorized  capital  stock  from 
$25,000,000  to  $43,750,000,  and  to  change  the  par  value  of  the  shares  from 
.$1()0  to  $25.  A  stock  div.  of  75%  was  paid  to  holders  of  record  Dec.  18 
1922. 

DIVIDENDS. — Quarterly  dividends  of  30c.  a  share  on  the  outstanding 
$43,750,000  capital  stock,  par  $25,  were  paid  April  1.  July  1  and  Oct.  1 
1923.  Holders  of  record  Dec.  18  1922  received  a  75%  stock  div.  Previous 
to  this  stock  difstribution,  divs.  at  the  rate  of  8%  per  ann.  (2%  quar.) 
were  paid  on  the  old  stock,  par  $100. 

The  5^%  gold  debenture  bonds  of  1922  are  redeemable  as  a  whole  only 
at  105  and  int.  to  July  15  1925,  and  at  102 J^  and  int.  thereafter.  Proceeds 
were  used  to  retire  $25,000.00(1  7%  notes  which  were  called  for  redemption 
on  Sept.  15  1922.     V.  115.  p.  188. 

REPORT. — For  1922,  showed: 

Calendar  Years —  1922. 


1921. 


1920. 


Total  income $26,490,523  $24,247,867x$32, 538,070 


Cost  of  oporation  and  interest 

Depreciation 

Depletion 

Estimated  Federal  taxes. 


19,760.643 
2,230.8.53 
5,646,506 


17,147.2:56 
5.243.524 
3,000,000 


21,564,611 
Sec  X 
2, .500. 000 
1.000,000 


Balance def.$l,156,479df$l,142,893  sr$7,473,459 

X  .Vfter  deducting  depredation. 

Pres.,  W.  S.  Parish,  Houston,  Tex. —  (V.  117,  p.  1241.) 

HUMPHREYS  OIL  CO.— (V.  117.  p.  1134.) 

HUPP  MOTOR  CAR  CORPORATION.— ORGANIZATION.— Inc.  oa 

Nov.  24  1915  in  Va.  to  m/ike  automobiles  and  take  over  the  business  and 
properties  of  the  Hupp  Motor  Car  Cos.  of  Detroit  and  Canada,  and  the 
Amer.  Gear  &  Mfg.  Co.  of  Michigan.     V.  101,  p.  2074;  V.  102.  p.  2079. 

Also  owns  the  Detroit  Auto  Specialty  Corp.  and  the  H.  &M.  Body  Corp.. 
Racine  Wis. 

CAPITALIZATION. — Pref.  stock  was  conv.  Into  com.  stock,  one  above 
of  pref.,  par  $100,  for  ten  shares  of  com.,  par  $10,  prior  to  Jap  1  1919, 
.1192,100  pref.  was  converted:  purchased  for  retirement  to  Dec.  3l  1922, 
$230,100,  leaving  outstanding  $677,800.  Sinking  fund,  $100,000  yearly 
(but  not  exceeding  120%  of  par  amount  of  pref.  stock  outstanding) , to  be 
applied  to  purchase  of  stock  at  not  exceeding  120.  Voting  power:  Pref.. 
10  votes:  com.,  1  vote  for  each  share.  The  stockholders  in  Nov.  1922  voted 
to  retire  4.000  shares  of  pref.  stock  acquired  by  purchase,  1,921  shares  of 
pref.  acquired  by  conversion  into  common,  and  130.790shares  of  common 
stock  held  in  reserve  for  pref.  stock  conversion,  making  ho  authorized  cap- 
italization, $907,900  nref.  stock,  par  $100,  and  $5,192,100  common  stock 
par  $10.  In  Feb.  1923  the  authorized  com.  stock  was  increased  to  $10,- 
000,000.  Pref.  divs.  Jan.  1916  to  Oct.  1923,  1M%  quar.  Initial  com. 
div.  ot  214%  paid  in  Feb.  1920:  to  Nov.  1923,  2!^%  quar.  On  Mar.  15 
1923  paid  10%  in  com.  stock.  Pref.  is  red.  at  120  and  accrued  divs.  at  3 
months'  notice  on  any  div.  date  3  years  after  issuance  of  last  installment. 
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[For 


MISCELLANEOUS  COMPANIES 
abbreviations.  «fec..  see  notes  on  page  6) 


Hydraulic  Steel  Co — Common  stock  500  000  shares  auth.. 

Preferred  stock  7%  cum  conv  red  102H  $6,000,000  auth.. 

Ten-year  8  f  fcold  notes  red  107Vi xxxct 

Illinois  Bell   lelephc.iie — st<irk  »7(), 000. 000  authorized 

1st  &  ref  mtge  Ser  A  red  (text). FC.c*&r* 

lllinol*  Ml  DC  Line  Co— «f<x:b  «20.(MK).00() .  .      .    

'ndliina   Pii"-   line  fo— Nt.Hh    S.S.IMiC.fKic 

Indian   Refining  Co — Common  stock  SIO.000.000  auth.. 

Pref  (a&d)  stock  7%  cum  convert  (text)  $3,000,000  auth.. 
Ingersoll-Kand — Comiimn  stock  l30.Ouu.OtMi  autDoruea 

Pref  Btoclj  6%  oum  (•  &  d)  option  (see  text) . 

First  mtife  $3,000  000  eoM  re(i  IO.t  since  11*11 N.xo'&r 

Inland  Steel  Co  (new  co) — Stock  1.200.000  shares... 

Pref  (a  &  d)  stock  7%  cum.  red  1 15  $30,000,000  auth 

Irt  Mtge  g  due  $160,000  yearly  April  1 FC.c» 

Bzten  &  Ref  Mtge  $10,000,000  skg  fd  call  103.zxFC.c*&r« 


Uate 
Bonds 


1920 
1923 


1906 


1908 
1912 


Par 
Value 


None 

SlOO 

100  &c 

100 

100  &c 

lUO 

F,n 

10 

100 

100 

100 

I'VI    &c 

None 

100 

1.000 

1.000  &c 


Amount 

Outstandino 


294.518  sh. 

S5. 998. 900 

2. 957. .500 

60.082.900 

50,000.000 

20.000.U()() 

."i.OOO.iVHi 

7.851.800 

2,296,400 

21,800.000 

2.525.600 

1.000.000 

1.182. 799s  ii 

10.000.000 

750.000 

3.831.000 


Rate 


See    text 
See    text 
8g 

5g 

tfXt 


See 
See 
See 
See 
See 


When 
Payable 


Last  Dividend 
and  Maturity 


M  &  N 
Q— M31 
J      &    D 


Places  Where  iTiterest  anc 
Ditidends  are  Payable 


text 
text 
text 
text 

6 

5g 
See   text 

7 

6g 

6g 


New  York 

Cbk-BKo 

New  York  and  Chicago 

Flndlay.  Ohio 

New  York 


Dec  31  '20  75c 
Mar  31  "21   \% 
Nov  1  1930 
Sept    30   '-^S  2% 
June   1  1956 
J      &     L)  Dec  31    23    8% 
Q— F     IXov  15  '23  4% 
See  text 
See  text 

See  text  Cbecks  maliro 

.Ian  2  1924  3%  do 

Dec.Sl  1935  Office    11     Bway.    N 

Dec  1  "23  62!^c 
Jan  1  1924  IH 
Aprr24-Apr'28 
July  1  1942 


Q— J 
J      &     J 
J      &      J 
Q— M 
Q— J 
A     &     O 
J      &      J 


First  Tr  &  S  B.  Oblcago 
New  York  and  Oblcage 


REPORT. — For  1922.  in  V.  116.  p.  1047,  showed: 

1922                 1921.               1920.  1919. 

Net  profits  after  taxes..   $3,763,984         $890,278     $2,366,339  $1,751,663 

Pref.  dividends  (7%)-..           58,873             66,234             70,996  71,832 

Common  dividends 519,210  519,210  519,210  

Balance $3,185,901         $304,8.34     $1,776,133     $1,679,830 

OFFICERS. — Chairman  of  Board.  J.  W.  Drake;  Pros.  &  Gen.  Mgr.. 
C.  D.  Hastings;  V.-Pres..  Dubois  Young;  V.-Pres..  Soc.  .t  Treas..  A.  von 
Schlegell.  Gen.  office.  Detroit.  Mich.  N.  Y.  office.  25  Broad  St.— (V. 
117.  p.  2116.) 

HYDRAULIC  STEEL  CO.  (THE).— Incorp.  in  Ohio  on  Dec.  2  1919 
and  took  over  the  business,  assets  and  liabilities  of  its  predecessors.  The 
Hydraulic  Pressed  Steel  Co.  and  the  subsidiaries  of  The  Hydraulic  Pressed 
Steel  Co..  i.  e.^the  Canton  Sheet  Steel  Co.  (sold  in  1922:  V.  114,  p.  2475). 
the  Cleveland  Welding  &  Mfg.  Co.  and  the  Hydraulic  Steelcraft  Co..  which 
concerns  were  engaged  in  manufacturin.?  hydraulically  pressed  steel  prod- 
ucts. &c.  The  company  is  directly  engaged  in  manufacturing  and  fabricat- 
ing and  buying  and  selling  and  dealing  in  steel,  and  is  authorized  by  Us 
charter  to  do  the  same  with  other  metals  and  metal  products,  as  well  as  all 
other  thinss  which  may  he  incident  thereto. 

Receiver  Appointed. — -Upon  application  of  officials  of  the  company.  Fed- 
eral Judge  O.  C.  Westenhaver  at  Cleveland  Oct.  26  1923  appointed  Thomas 
P.  Goodbody  (V.-Pres.)  receiver  for  the  company.  Compare  V.  117,  p. 
2000. 

Noteholders'  Committee. — The  follo'wlng  noteholders'  committee  has  been 
formed:  John  H.  Mason  (Chairman  Bank  of  North  America  &  Trust  Co.), 
AVilfrod  H.  Cunningham  (Kurtz  Bros.).  Walter  C.  Janney  (Chairman 
Janney  &  Co.) .  with  Stephen  G.  Duncan,  Sec,  133  So.  4th  St.,  Philadelphia, 
and  Roberts  &  Montgomery,  Philadelphia,  ard  Tolles,  Hogsett,  Ginu  & 
Morley,  Cleveland,  coun.sel. 

C.\PITAL  STOC3K. — Pref.  stock  is  pref.  as  to  assets  as  well  as  to  divs.  and 
Is  redeemable  at  102  J^.  Convertible  into  common  stock  at  $45  to  Apr.  1 
1921  and  at  $50  thereafter.  A  semi-annual  sinking  fund  of  $175,000  com- 
menced Jan.  1  1922.     Pref.  stock  has  no  voting  power. 

DIVIDEND.S. — Initial  div.  of  7.5c.  nuar.  paid  on  common  stock  on  Apr.  1 
1920;  same  amounts  paid  June  30  1920.  Oct.  1  1920  and  Dec.  31  1920. 
April  1921  dlv.  was  omitted. 

NOTES.- See  V.  Ill,  p.  1857. 

REPORT.— For  1922-23,  in  V..117,  p.  1468,  showed: 

Years  ended  June  30 —  1923.  1922.  1921. 

Net  sales $6,122,229     .$4,759,384  $10,481,050 

Expenses  and  depreciation 6,143,117       5,102,696     11,980,160 

Int., disc. prov. for  doubtful  accts.,&c.         308,702  512,962       1,058,216 

Deficit $329,590        $856,274     $2,557,326 

OFFICERS. — Chairman,  A.  W.  Ellenberger:  Pres.,  J.  H.  Foster;  Treas., 
R.  E.  Hayslett;  Sec..  H.  P.  Pettee.  Office.  6100  Hydraulic  Ave..  Cleve- 
land.   Ohio.— (V.    117.   p.    2116.) 

ILLINOIS  BELL  TELEPHONE  CO.— Incorp.  In  Illinois  Jan.  14  1881 
as  the  Chicago  Telephone  Co.  On  Dec.  1  1920  the  Chicago  Telephone  Co 
purchased  the  telephone  plant  and  property  of  the  Central  Union  Telephone 
Co..  within  the  State  of  Illinois,  and  in  view  of  its  wider  field  of  operations 
the  name  of  the  Chicago  Telephone  Co.  was  changed  on  Dec.  23  1920  to 
Illinois  Bell  Telephone  Co.  V.  111.  p.  2232,  2427:  V.  112.  p.  378.  American 
Tel.  &  Tel.  Co.  owns  .$59,319  300  of  the  $60,082,900  stock.  V.  93,  p.  1467. 
1791.  City  of  Chicago  franchise  granted  1907.  expiring  Jan.  8  1929.  pro- 
vides that  3%  of  gross  earnings  are  to  be  paid  to  city  annually.  Stations 
Sept.  30  1923.954.728.  Rates.  V.  117,  p.  786,  1561.  Tentative  valuation, 
V.   111.  p.    18.54. 

STOCK. — The  stockholders  In  June  1921  authorized  an  increase  In  the 
capital  stock  from  $40,000,000  to  $.50,000,000:  in  March  1922  to  $60,000,000 
and  in  April  1923  to  $70,000,000,  the  new  stock  being  offered  to  stock- 
holders. 

DIVIDENDS. — For  many  years  10%  yearly:  since  Dec.  1908  2%  quar. 
(stock  div.  Oct.  1908,  20%);  1909  to  Sept.  1923,  8%   (Q.-M.). 

BONDS. — The  first  &  ref.  mtge.  Series  A  bonds  are  redeemable  as  a 
whole  only  upon  60  days'  notice  on  June  1  1929  or  on  any  int.  date  there- 
after at  the  following  prices  with  accrued  int.:  if  on  or  prior  to  Dec.  1  1952 
at  105.  and  If  subsequent  to  Dec.  1  1952  at  par.  (For  security,  sinking 
fund  provisions.  &c..  see  V.  116.  p.  2772.)  Proceeds  of  this  issue  were 
u.sed  for  (1)  the  retirement  of  $15,530,179  3-year  5%  unsecured  notes, 
(2)  $19,004,000  Ist  mtge.  5%  bonds  due  Dec.  1  1923  (is.sued  under  the 
name  of  the  (yhicago  Telephone  (3o.)  and  two  small  mortgages  aggregating 
$320,000  due  within  the  next  few  years;  (3)  and  balance  for  additions, 
betterments.  &c. 

REPORT.- For  1922,  In  V.  116,  p.  1529: 

Cnlcndnr  Years. —  1923  (?  ?nas-.)        1922.  1921.  1920. 

Tcl('i)h()ne  opor.  rev $38,194,849  $47,667,284  $44,469,882  $33,201,708 

Total  gross  Income 6.725.750       8.628,893       7.849,120       2.833.513 

Rent  and  miscellaneous.!   2,056,931/         203,229  180.841  135.(i99 

Interest /  1     2,072,036       2.042,327       l,2ri.383 

Dhldcnds 3,601,658       4,000,000       3,600,000       3.200.000 

Balance,  surplus *1,067,201     $2,353,629     .$2, 025, 952 df$l .773,539 

OFFICERS.— Pres.,  W.  R.  Abbott;  V.-P.  &  Gen.  Mgr..  F.  O.  Hale; 

V.-P..  B.  S.  Garvcy;  Sec.  E.  G.  Drew;  Troas..  W.  J.  Boyd.— (V.  117.  p. 

2000.) 

(THE)  ILLINOIS  PIPE  LINE  CO.— ORGANIZATION.— Incorp.  In 
Ohio  on  Nov.  30  11)14  and  took  over  as  of  Jan.  1  1915  the  pipe  line  owned  by 
Ohio  Oil  Co.,  extending  from  Wood  River,  III.,  to  Centerbrldge  on  Pennsvl- 
vanla-Now  Jersey  boundary  lino,  about  900  miles.  Joining  at  that  point  the 
line  of  the  Stand.u-d  Oil  (^o.  loading  to  the  Bavonnc  roflnory.  The  line  also 
rea<'hi'd  the  Solar  Kcfinlng  Co.'s  plant  at  Lima.  O.  Al.so  has  lino  from 
Martinsvillo.  III.,  to  Preble,  182  miles.  Stock,  $20,000,000.  all  distributed 
among  .stockholders  of  Ohio  OH  Co.  V.  99.  p.  1678.  1913;  V.  100,  p.  144. 
LATK  DIVS.  1916.        1917.        1918-        1919.        1920.     1921.      1922. 

Per   cent 39  22  14  16  18  16  14 

Paid  In  1923:  Jniie  30.  8%;  Dec.  31.  3%. 

i»r<>s..  W.  A.  Miller.  Lima.  O.;  V.-P.  &  Treas..  W.  E.  Badger;  Sec.  O.  F. 
Moore.  FIndl.iy.  O. — (V.  117.  p.  2219.) 

INDIAHO/WA  REFINING  CO.— (V.  117.  p.  1783.) 

INDIAN  REPININO  CO.— Incorp.  in  Nov.  1904  In  Maine.  Engaged 
In  producing  transporting  and  refining  crude  oil.  Owns  the  ent-ro  capital 
stock  of  the  Central  Refining  Co. 


STOCK. — The  pref.  stock  is  convertible  into  common  stock  in  the  ratio 
of  one  share  of  pref.  for  five  shares  of  common. 

DIVS. — On  pref..  in  full  to  Dec.  1921;  none  since.  On  common,  July 
1906  to  Oct.  1911  at  rate  of  12%  per  annum:  then  none  until  Dec.  1917. 
when  3%  was  paid:  Mar.  1918  to  June  1920  paid  37o  quar.;  Sept.  1920.  5%; 
Dec.  1920.  5%:  none  since. 

REPORT.— For  1922.  in  V.  117,  p.  1768  and  2121.  showed: 
Calendar  Years—  1922-  1921.  1920.  1919. 

Net  earns,  from  oper...loss$402.,5381oss$3,5571l7     $2,663,072     $3,398,968 
Deduct — Interest  paid..         226,566  277,991  353,744  118,172 

Deprec,  deple.,  &c_.  y966,217     zl, 537.816 

Pref.  divs.  (7%  p.  a.)-         xl9,429           180,177  197,902  210,000 

Common  dividends...  (16)721,170   (12)360,000 

Balance def.S648,. 533 dfS4.01 5.285  siir.S424.039sr.Sl,l72,980 

Prof.  &losssur.  or  def..df.S2, 071, 464df$l, 425,931  srS2, 592,354 sr$2, 168.316 

X  Central   Refining  Co.   to  Dec.   31    1922.     y  Includes  taxes.  $285,000 
inventory  shrinkage,  $281,431;  Central  Refg.  Co.  (loss),  .S60,2.50;  dry  holes, 
leases.  &c..  written  off.  $339,536.     z  Includes  deprec.  &  deple..  $812,816 
and  taxes,  $725,000.     V.  115,  p.  1319. 

Report  for  6  nios.  ended  Juno  30  1923  in  V.  117.  p.  2210. 

OFFICES. — Chairman,  L.  B.  Franklin:  Pres.  &  Treas.,  T.  L.  Pomeroy! 
Sec,  D.  G.  Siemer.     Office,  244  Madison  Ave..  N.  Y.— (V.  117.  p.  2210.) 

INDIANA  PIPE  LINE  CO.— ORGANIZATION.  &0 .—Incorporated  In 
Indiana  In  1891.  Owns  pipe  lines  In  State  of  Indiana.  Formerly  controlled 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911. 

DIVS.—  1912.  1913.  1914.  1915.  1916.  '17.  '18.  '19  '20  '21  "22 
Regular  .%.  20  32  27  16  16  16  16  16  16  16  16 
Extra  ...% 4       8         3       4       ..     44 

On  Dec.  30  1922  paid  a  special  dividend  of  40%.  Paid  in  1923:  Peh.  15. 
4%;  May  15,  4%;  Aug.  15,  4%;  Nov.  15,  4%. 

REPORT. — Report  for  calendar  year  1922.  in  V.  116.  p.  728,  showed: 

1922.  1921.  1920.  1919. 

Profits  for  year $1,532,856     $1,163,551         S9.5S..301     $1,073,685 

Dividends (60%)3.000.000   (16)800.000   (16)800.000(20)1000.000 

Balance,    surplus... def$l. 467, 144        $363,551         $158,301  $73,685 

OFFICERS.- D.  S.  Bushnell,  Pres.:  R.  A.  Miller.  V.-Pree.  &  Gen.  Mgr. 
J.  R.  Fast.  Sec:  W.  F.  Livingston,  Treas. 

Main  office.  Huntington.  lud.  New  York  office.  26  Broadway. — (V. 
116.  p.  1419.) 

INQERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
iune  I  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill  companies. 
Owns  plants  at  Phllllnsburg.  N.  J..  Easton  and  Athens,  Pa.,  and  Palnterl 
Post,  N.  Y.  Manufactures  air  compressors,  rock  drills,  pneumatic  tools 
and  general  mining,  tunnelling  and  quarrying  machinery.  See  V.  83.  p. 
117;  also  V.  84.  p.  867;  V.  85.  p.  465.     Canadian  Co..  V.  105.  p.  824. 

STOCK. — The  stockholders  voted  Nov.  9  1922  to  increase  the  authorized 
common  stock  from  $15,000,000  to  $30,000,000.  On  Dec.  5  1922  paid 
100%  in  common  stock,  and  on  Jan.  5  1923  paid  a  special  cash  div.  of  10% 
on  the  common  stock.  On  Dec.  1  1923  paid  an  extra  cash  dlv.  of  20%; 
also  declared  10%  payable  in  stock  on  Jan.  10  1924. 

DIVIDENDS—  '11.  '12.  '13.  '14.  'IS-  '16.  '17.  •18-'21.  '22.    '23. 

Common,  cash %       5       5       5       5     15     50     30     10  yly.    10      38 

do     stock %     25     -.     25     --     --     20     .-     100      -- 

REPORT.— For  1922,  in  V.  117,  p.  212,  showed: 

1922.  1921  1920.  1919. 

Total  income $4.982,'949     $3,062,824     $5,84l",191     $8,116!551 

Depreciation. 1,071,091        1,041,659       1,184,199       1,156,726 

Reserve  for  Federal  taxes        283,595  721,064       1,892,918 

Bond  Interest,  &c 50,000  50,000  50,000  50,000 

Div.  on  pref.  stock  (6%)         151.518  151,518  151,518  151.518 

Common  (cash)  divs 3,269,140       1,089.660       1,089.630       1.089.595 

Inventory  adjustment..  1,388,924  

Balance,  sur.  or  def..sur$157,604  def$658.938sr$2,644,780sr$3, 775,794 

OFFICERS. — Chairman,  Wm.  L.  Saunders;  Pres.,  George  Doubleday 
Ist.  V-P..  Wm.  R.  Grace:  Sec.  Fred.  S.  Overton;  Treaa..  Richard  D.  Pur- 
cell.     Office.  11  Broadway.— (V.   117.  p.  2219.) 

INLAND  STEEL  CO.— ORGAN.— Incorp.  In  Delaware  Feb.  6  1917  m 
■uccessor  of  Illinois  company.  Incorp.  In  1893.  and  owning  (a)  at  Indiana 
Harbor  works  with  a  capacity  of  1.00(1.000  tons  of  steel  p. a.  and  also  by-prod- 
uct coking  plant.  «>)  at  Chicago  Heights  a  finishing  mill  producing  about 
60.000  tons  of  steel  per  annum.  In  April  1917  purchased  2.000  acres  of 
coal  land  14  mUea  N.  E.  of  Pittsburgh.     V.  104.  p.  1493. 

STOCK. — The  stockholders  on  April  12  1923  voted:  (a)  to  create  an 
authorized  Issue  of  $30,000,000  7%  cum.  pref.  (of  which  $10,000,000  has 
been  sold),  and  (6)  to  change  the  authorized  common  stock,  consisting  of 
1.200.000  shares,  par  $25  per  share,  into  a  like  number  of  shares  without 
par  value,  of  wliich  1.182.799  shares  will  be  outstanding.     V.  116.  p.  1655. 

DIVIDENDS.— 1917.  Mar..  5%:  June  1917  to  Mar.  1920.  Incl  .  8% 
p.  a.  (2%  Q.-M.) .  Id  June.  Sept.  and  Dec.  1920  paid  a  dlv.  of  75c.  a  share 
(3%  on  tho  new  $25  par  value  slock).  March  1921  to  Mar.  1923  paid  each 
quarter  25  cents  a  share  (1  %).  Extra  dividends:  In  Mav  191 1 .  1912  and 
1913.  each  3%.  On  June  1.  Sept.  1  and  Dec.  1  1923  paid  62 >4  cents  a 
share  on  new  stock  of  no  par  vahie. 

BONDS.— The  $3,831,000  Exten.  &  Ref.  Mtge.  6s. .due  July  1  1942.  will 
bo  redeomod  on  July  1  1923  out  of  proceeds  of  sale  of  new  pref.  stock.  See 
V.   116,  p.    1655. 

REPORT.— 

6  Mos.  end.  Calendar  Years 

Period —  June. iO -23.         1922.  1921.  1920. 

*Net  earnings $3„530,493     $2,434,023     $1,728,031     $6,066,560 

Hondinterest 139,680  288,510  305,310  325,110 

nopreciation  &  depletion        636,177       1,004,336  911,993       1,634,389 

Federal  taxes 295,000  See  *  below 

Preferred   tliviilonds 175,000  No  preferred  outstanding 

Common    dividends 992,814       1,014,009       1,013,964       2,763,906 

Surplus $1,291,821        $127,168  def$503,236    $1,343,156 

•  Net  earnings  after  adm.  exp..  repairs  and  maintenance  for  6  mos.  in 

1923  and  also  after  Federal  taxes  for  calendar  years. 

OFFICERS.— Chairman,  L.  E.  Block;  Pros..  P.  D.  Block:  1st  V.-P., 

E.  M.  Adams;  Sec.  &  Treas..  W.  D.  Truesdale. — (V.  117,  p.  2219. 


Nov.,  1923.] 
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MISCELLANEOUS  COMPANIES 
[For  abbretnations ,  &c.,  see  notes  on  first  page] 


Inaplratlon  Consol  Copper  Co — Stock  $30.000.000- 

International  Auncultural  Corp — Com  stu  *1S,()01J.000  auth. 

Prel  stock  (a  &  d)  7%  oum  $18,000,000  authorized 

ttt  M  &  OoUat  Tr  sink  fd  bonds  J30.000.000  red  lOSBaxc* 
For  capitalization  as  proposed  in  readjustment  plan,  see  text. 

International     Cement     Corp. — Oommon     stock     auth. 

400.000  shares 

Preferred  stock  cumulative  $.5,000,000  auth 

Internal  Combus  EnK  Corp — .Stock  4.50.000  shs  auth 

Internal  Harvester  Co.  — Com  .stock   J  130.0(10. DUO 

Preferred  («  &  d)  7%oum.  $100,000,000   See  V.  107.  p.  1574 


Date        Par      I     Amount 
Bonds      Value      Oulstandino] 


Rate 

% 


1912 


$20  $23.6.Sg.340Sp(  text 


UK) 
100 
100  &0 


None 
100 

None 
100 
100 


7.260.eOO| 
13.055.500  See    text 
8.228.300         5  K 


36I.lG7sh 
1.469.700 

■100. 000  sh.s 
99,876,772 
60,223.900 


.See    text 

7 

S2 
See  text 

7 


When 
Payable 


Q— J 


MAN 


Q-M31 
y-M31 
Q— J  31 
g— J    16 
Q— M 


Last  Dividend 
and  Maturity 


'Places  Where  Interest  and 
Dividends  are  Payable 


Oct  1   23  2Vi7o 


Apr  15  21  l>i%  Bankers   Tr  Oo.  N 
May  1  1932  do  do 


Dec  31  '23  $1 
Dec  31  '23  \H 
Oct  31  1923  r,Qr 
Oct  15  1923  l>i 
Doc    1  1923  l;i 


Checks  (ualled 
Checks  mailed 


INSPIRATION      CONSOLIDATED      COPPER      CO.— OKOANIZA- 

TION. — Incorp.  In  Maine  Dec.  18  1911.  Owns  4.216  acrea.  of  which  (a) 
1.870  for  miainp;  lands,  and  (ft)  2.346  for  mill  site.  taiiiiiKS.  disposHls.  water 
supply.  &c.  Owns  h.ilf  of  the  outstanding  16.320  shares  of  the  stock  of  the 
Arizona  Oil  Co.  Acquisition  of  Warrior  property.  V.  110.  p.  2295.  Suit 
to  recover  taxes.  V.  Ill,  p.  1570. 

DIVIDENDS. — An  Initial  dlv.  of  6'4%  (SI  25  per  share)  was  paid 
May  1  1916;  July  1916  to  Jan.  1919,  Incl.,  10%  quar.,  also  July  30  1917. 
l>i%  to  aid  Red  Cross  distributions.  V.  104.  p.  2556:  V.  107.  p.  2479. 
In  Mar.  1919  the  quarterly  dividend  declared  payable  April  28  was  reduced 
toSl  50  (7Vi%):  to  Apr.  1920,  7^%  quar.:  In  July  and  Oct.  1920  patd  H'^^ 
then  none  until  April  1923,  when  2yi%  was  paid;  July  and  Oct.  1923  paid 
2K%   quar. 

REPOHT.— For  1922  showed: 

1922.  1921.  1920.  1919. 

Copper  produced  (lbs.).  67.625.067     15.174.768     79.4.53.740     78.038,.306 

Sales  of  copper S10.2.i6.894     $8,636,498  $10,033,707  $11,015,222 

Operating  expen.ses.  &C-  9,229,067  9,019.722  6,610.001  9.615.367 
Admin.  exp.&  Fed.  taxes        399,941  166,224  809.189  272.523 

Other  income. 309  112,101  328.479  237.,1J8 

Divideuds 4,13j.88'i       7.0j1.802 

Depreciation,  &c 352,049  264,008  648,719  348,6.33 

Idle  plant  expenses 229.081       1.089,066        

Balance.  S1U-.  or  def stxr26. 166defl. 790,421  def  1,842.609  dcf2.905. 173 

Net  cost  of  prod,  copper.     12.14  cts.     15.208  cts.     14173  eta.      13.412  cts. 

Operations  were  suspended  April  1  1921;  resumed  Feb.  15  1922.  V.112. 
p.  1350:   V.  114,  u.  9.0.3,  16.-)8. 

Pres..  L.  D.  Ricketts,  N.  Y.;  Sec.  &  Treas..  J.  W.  Allen. — (V.  117,  p. 
332.) 

INTERNATIONAL  AQRICULTURAL  CORPORATION.— ORGANIZA- 
TION.— ^Incorporated  on  June  14  1909 In  New  York.    Owns  one-half  of  tht 
■took  of  the  Kallwerke  SoUstedt  Gewerkschaft,  ownlns  potash  mines  at 
Sollstedt,  Germany  (having  sold  one-half  with  an  option  outstanding  In 
Jan.  1912  on  the  remaining  half),  Prairie  Pebble  Phosphate  Co.,  Florida, (Sco. 
phosphate  deposits  lu  Tennessee  and  fertilizer  factories  In  various  States 
V.  91.  p.  1516.  1450;   V.  92.  p.  1181:   V.  94.  p.  282,  1768;   V.  97.  p.  1895 
V.  109,  p.  1699.     Had  contract  with  the  Tennessee  Copper  Oo.  for  sulphuric 
acid.    V^  110.  p.  1419;  V.  108,  p.  2437;  V.  106,  p.  932.  1482.    Stock  Increase, 
V.92,'p.  959.  1131,  1181.     Potash  supplies,  V.93,p.  287,231,  1197;  V.  94 
p.  70.  282.     Properties  owned.  &c..  see  application  to  list.  V.  100,  p.  138 
New  construction,  &c..  V.  111.  p.  1274. 

BONDS. — Of  the  Ist  M.  and  coll.  trust  gold  58,  $13,000,000  were  issued 
»he  remaining  $17,000,000  are  Issuable  for  not  more  than  75%  of  the 
SO«t  of  aoqalsltlons.  Improvements  or  betterments,  securities  of  other  com- 
panies and  t'eaeral  corporate  purposes  (the  last-named  to  a  maximum 
»mount  of  $4,000,000,  until  $21,000,000  are  outstanding,  and  thereafter  to 
t  maximum  amount  ol  $2,000,000).  but  only  wheti  the  consolidated  net 
Income  for  the  Qscal  year  next  preceding  shall  have  been  three  times  interest 
charges,  Incl.  bonds  to  be  Issued.  Annual  sinking  fund  equals  2  V^  %  of  all 
twnds  outstanding;  May  1  1914  to  June  1922  $4,361.1(X)  bonds  were  pur- 
chased and  retired,  leaving  only  $8,638,900  bonds  in  hands  of  public:  In 
treasury.  $6,766,500.  V.  94.  p.  1767;  V.  95.  p.  1211;  V.  96.  p.  1632; 
V.  98,  p.  1463:  application  to  list.  V.  100.  p.  138;  V.  102.  p.  255:  V.  104,  p. 
2347:  V.  108,  p.  1824. 

Kallwerke  Sollstedt  Qewerkschaft  has  outstanding  mortgage  bonds  for 
S.OOO.OOO  marks,  dated  June  18  1912.  Independent  Phosphate  Co.  has 
•ut  $389,000  bonds  pledged  under  mortgage.  Endorsed  notes  of  Jointly 
•wned  corporations  June  30  1922.  $295,000. 

Readjustment  Plan. — The  stockholders  on  Oct.  3  1923  approved  a  plan  for 
the  readjustment  of  the  debt  and  capitalization  of  the  corporation.  The 
plan  in  brief  provides  as  follows: 

(1)  The  capital  stock  m\l  be  reclas&iflea  so  as  to  consist  of  .$10,000,000  of 
Prior  Preference  Cumulative  7%  Preferred  stock  and  4.50,000  shares  of 
Common  stock,  of  no  par  value. 

(2)  It  is  contemplated  that  the  reorganized  company  will  start  business 
with  no  debt  of  any  kind,  except  the  $8,228,300  bonds  outstanding;  its 
current  merchandise  obligations,  which  will  amount  approximately  to 
$400,000.  and  an  open  line  of  bank  credit  which  the  banks  undertake  to 
extend  up  to  an  amount  of  .$4,000,000, 

(3)  Upon  the  plan  being  consummated  the  present  prct^rred  shareholders 
will  receive  1  ^  shares  of  new  common  stock  of  no  par  value  for  each  share 
of  preferred  stock  now  held,  in  lieu  of  the  share  so  held,  and  of  the  accumu- 
lated dividends  thereon.  Holders  of  common  stock  will  receive  one  share 
of  new  stock  of  no  par  value  for  each  six  shares  now  held.  Preferred  share- 
holuers  under  the  plan  «vill,  therefore,  receive  a  total  of  195,832  shares  of 
new  common  stock  and  common  shareholders  (vill  receive  a  total  of  12.100 
shares  of  such  stoc«r. 

(4)  A  new  issue  of  $10,000,000  of  Prior  Preference  stock  has  been  under- 
written by  the  banks  holding  the  notes  without  any  bankers'  or  under- 
writing com  nission,  at  90,  carrying  with  it  for  each  share  of  Prior  Preference 
stock  so  underwritten  234  shares  of  the  new  non-par  value  common  stock. 
This  Prior  Preference  stock,  together  with  the  accompanying  common  stock. 
Is  to  be  offered  pro  rata  to  the  stockholders  on  identically  the  same  terms 
as  the  banks  have  under \vritten  it,  and  without  the  payment  ot  any  bankers' 
commission   or   under\vTiting   charg&s. 

(5)  Accordingly,  rights  have  been  Issued  to  the  present  preferred  stock- 
holders, entitlin.g  each  preferred  stockholder  to  subscribe  for  his  proportion- 
ate share  of  the  $10,000,000  prior  preference  stock,  together  with  tli<! 
225,000  shares  of  common  slock.  If  under  these  rights  the  preferred  share- 
holders subscribe  for  the  entire  amount  of  prior  preference  stock,  they 
will  thereby  receive  all  but  12,100  shares  of  the  issued  common  stock 
(representlu!?  the  equity  in  the  company) ,  which  number  of  shares  is  to  go 
to  the  common  stockholders. 

(6)  Common  stockholders  will  be  permitted  to  subscribe  for  the  prior 
preference  stock,  carrying  with  it  the  shares  of  common  stock,  for  sucli 
amount,  if  any,  as  is  not  subscribed  for  by  the  holders  of  the  ri'.^hts  to  be 
issued  to  the  holders  of  the  present  preferred  stock,  and  for  such  amount,  if 
any,  as  may  be  applied  for  by  present  preferred  stockholders,  in  excess  of 
the  number  of  shares  for  which  rights  are  issued  to  them. 

(7)  The  plan  contemplates  that  the  maturity  date  of  the  bonds  is  to  be 
extended  from  May  1  1932  to  May  1  1942;  the  annual  sinking  fund  pay- 
ments for  the  next  five  years  postponed,  and  the  mortgage  closed  at  SIO,- 
000,000.  lea\'ing  in  the  treasiu"y  of  the  company  $1,771,700  of  bonds  avail- 
able for  future  corporate  ijurposes.     (Compare  V.  117,  p.  1241,  1669,  1783.) 

DIVIDENDS. — On  pref.  to  Jan.  1913,  Incl.,  7%  per  ann.  None  there- 
after to  July  1918.  when  1H%  was  paid;  to  Apr.  1.5  1921.  iyi%  Quar. 
July  1921  div.  was  omitted.  V.  112.  p.  2542.  Dividend  accumulations 
Sept.  30  1922.  53H%. 


REPORT. — Report  for  year  ending  June  30  1923,  in  V.  117,  p.  1894; 

'une  30       Oross  Net  Bond      Reserve  for    Preferred      Balance. 

Year —    Profits.         Income.      Interest.     Conl.,&c.    Dividend.     Surplus. 

1922-23. $1,0.50, 092       $292,761  $12.), 322  $1,232,262       ..    ...df.S1.3'iS,K20 

1921-22.  2,654,726     1.398,820     449,445     1,3.37,739       def388.363 

1920-21.1.798.511  df514.395  470.9.50  1,249,024  S1S9.. 581  df2. 722, .5.50 
1919-20-   5,735,652     3,248,712     491,569        637,653     652,775       1,476,715 

DIUKCTORS. — .John  J.  Watson  Jr.  d'rcs.).  Albcsrt  French  (V.-P.)- 
.Stephen  n.  Fleming,  J.  A.  Floyd,  F.  iN  .  li.  Close,  li.  R.  Stettinius,  .\.  H. 
Wiggin,  Francis  M.  Weld,  Everett  H.  Sweezy,  J.  M.  Goetchius,  William 
C.  Potter  and  Douglas  I.  McKay.  Office,  61  Broadway,  in.  Y. — (V.  117, 
p.  1894.) 

INTERNATIONAL  CEMENT  CORP.— Organized  on  Nov.  15  1919 
under  the  laws  of  Maine.  Through  sub.sidiaries,  is  engaged  in  manufacture 
(if  Portland  cement  in  New  York,  Kans.as,  Texas,  Cuba,  Argentine  and 
Uruguay.  Owns  (1)  over  98%  of  the  stock  of  Knickerl)ocker  Portlan<l 
Clement  Co.,  Inc.  (acquired  July  1021);  (2)  all  the  stock  of  Te.Kas  Portland 
Cement  Co.;  (3)  all  the  stock  of  Uruguay  Portland  Cement  Co.:  (4)  over 
99%  of  the  stock  of  Cuban-Portland  Cement  Corp.;  (5)  over  99%  of  the 
stock  of  International  Portland  Cement  Corp.,  which  owns  all  of  the  stock 
of  Argentine  Portland  Cement  Co.;  and  (6)  all  the  stock  of  the  Kan.sas  Port- 
l:uid  Cement  Co. 

CAPITAL  STOCK. — The  stockholders  on  July  1  1921  authorized  an 
Issue  of  $5,000,000  preferred  stock.  Pref.  and  common  shares  have  equJ.l 
voting  power. 

DIVIDENDS. — On  common.  Initial  dlv.  of  62H  cents  per  share  was 
p:iid  Sept.  30  1920:  ^ame  amount  paid  qu.ir.  'o  >J-i.t.  ^o  10>>  Dec.  30 
1922  to  .Sept.  29  1923  paid  75  cents  quar.;  Dec.  31  1^23  paid  $1  quar. 

NOTES. — Practically  all  of  the  outstanding  .5-year  8%  convertible  gold 
notes,  dated  June  1  1921.  were  converted  on  March  20  1923  into  common 
stock. 

REPORT.— For  1922,  in  V.  110.  p.  2283,  showed: 

Sales.  Net  Profit.  Other  Income.  Int.  .Tax., &c.  Net  Inc. 

1922 $9,407,725     $1,693,629         $168.4.51         $437,033     $1,425,047 

1921 ,$9,172,311     $2,015,920         $255,207         $711,226     $1.529  901 

1920.    8.461,896       2.395.971  168,038  784,450        1.779,559 

Earnings  for  3rd  quar.  of  1923  in  V.  117.  p.  2116. 

OFFICERS.- Chairman,  F.  R.  Bi.s.sell;  Pres.,  H.  Struckmann;  .Sec, 
IJ.  D.  McClain;  Treas.,  John  R.  Dillon.  Executive  offices,  342  Madison 
Ave..  New  York.— (V.  117,  p.  2219.) 

INTERNATIONAL  COMBUSTION  ENGINEERING  CORP.— In- 
corp. July  30  1920  in  Delaware  as  a  holding  company.  Subsidiary  compan- 
i&s  are  engaged  in  the  business  of  manufacturing  and  selling  automatic 
stokers  and  accessories,  and  fuel  burning  and  heating  devices  of  all  kinds. 
The  subsidiary  companies  are  as  follows:  Combustion  Engineering  Corp., 
Underfeed  Stoker  Co.,  Ltd.,  Societe  Anonymo  de  Foyers  Automatique, 
Paris:  International  Pulverized  Fuel  Corp.,  Combustion  Eng.  Bldg.,  Inc.. 
and  Raymona  Bros.  Impact  Pulverizer  Co.  (V.  117,  p.  1242). 

STOCK. — The  stockholders  on  Sept.  7  1923  approved  an  increase  in  the 
authorized  capital  stock  from  250. OOf)  to  450,000  shares.  The  stockholders 
of  record  Sept.  17  1923  were  given  the  right  to  subscribe  to  49,952  shari^  of 
new  stock  of  no  par  value,  at  $20  per  share,  on  the  basis  of  one  new  share 
for  each  five  shares  held.     V.   117.  p.   1242. 

DIVS.— Jan.  6  1921  to  Oct.  6  1921  paid  $1  .50  quar.;  .Tan.  31  1922  to 
Oct.  31  1923  paid  50  cents  quar.  Also  paid  a  div.  of  200%  in  stock  on 
Jan.  6  1922. 

REPORT.— For  1922  showed: 

Calendar  Years—  1922.  1921. 

Net  income  from  operation... .._ $513,160  $725,704 

Other  income 75,253  75,535 

Totalincome $588,413  $801,239 

Interest,  depreciation,  &c 108,879  86,051 

Reserve  for  Federal  taxes,  &c 43,7.52  118,198 

Dividends 4.34,587  228,423 

Balance,  surplus $1,195        $368, .567 

Previous  surplus 1,097,871  9.57.242 

.Sinking  fund  reserve Cr. 405, 841  

Total   surplus $1,504,908  $1,325,809 

Stock  dividend 97,990  

Written  off  patents  and  good-will 103,335  95,904 

Reserves 97,891  132,033 

Profit  and  loss  surplus 51,205,690     $1,097,871 

OFFICERS. — l*res.,  George  E.  Lo4irnard:  Sec.  &  Treas.,  George  tl.  Han- 
sel.    Office,  43  Broad  St.,  New  York. — (V.  117,  p.  2219.) 

INTERNATIONAL  COTTON  MILLS.— (V.  117.  p.  1134  ) 
INTERNATIONAL      HARVESTER      CO.— Originally      Incorporated 

in  N.  J.  on  Aug.  12  1902  and  acquired  five  concerns  manufacturing  agri- 
cultural machlnea:  I>eering  Harvester  Co..  McCormIck  Harvesting  M^ichlae 
Oo..  &c.  AUo  has  timber  lands,  coal,  ore.  blast  furnace  and  steel  proper- 
ties. See  full  description  of  plants,  organization,  Ac,  In  Oct.  1918.  V. 
107.  p.  1674.  1675;  V.  108,  p.  2038:  V.  85,  p.  104.  Canadian  Co..  V.  108. 
p.  .385.  In  1919  acquired  Chattanooga  Plow  Co.  and  Parlln  &  Orendorff 
Co.  of  Canton.  111.  V.  108.  p.  2437.  In  June  1920  acquired  the  Richmond 
(Ind.)  plant  of  the  American  Seeding  Machine  Co..  V.  110,  p    2662. 

Plants  are  located  at  Chicago,  111.;  Milwaukee,  Wis.;  Akron,  Ohio; 
Auburn.  N.  Y.;  Chattanooga,  Tenn.:  Ft.  Wayne,  Ind.:  Canton,  III.; 
Richmond,  Ind.;  Rock  Falls.  111.;  Springfield.  Ohio;  Chatham.  Ont.;  Hamil- 
ton, Out.;  Croix,  France:  (near)  Moscow,  Russia:  Neuss,  Germany,  and 
Norrkoping,  Sweden.  Manufactures  binders,  reapers,  harvester  threshers, 
mowers,  rakes,  hay  stackers,  corn  machines,  ensilage  cutters,  potato  diggers, 
cultl-packers,  engines,  cream  separators,  tractors,  commercial  cars,  motor 
trucks,  tillage  implements,  plows,  cane  mills,  evaporators  and  kettles, 
listers,  beet  pullers,  cultivators,  corn  planters,  seeding  machines,  &c. 

The  U.  S.  Govt,  through  Attorney-General  Daugiierty  on  July  17  1923 
filed  a  petition  in  the  Federal  District  Court  at  St.  Paul,  Minn.,  demanding 
that  the  International  Harvester  Co.  be  separate./  into  three  independent 
corporations,  with  different  stockholders,  owners  and  officials,  as  suggested 
by  the  Federal  Trade  Commission  in  its  report  to  the  U.  S.  Senate  in  1920 
(.V.  Ill,  p.  1088). 

The  action  was  taken,  the  Att'y-Gen.  stated  in  his  petition,  because  the 
original  decree  dissoUing  the  Harvester  company  which  was  entered  Nov.  2 
1918  (V.  107,  p.  608,  699)  was  inadequate  to  achieve  its  purpose,  viz. 
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MISCELLANEOUS  COMPANIES  Date 

[For  ahbreriation.s.   cVc  see  notes  on  page  61  Bonds 


International  Mercantile  Marine— Stock  com  $60,000,000- 

Fref  (a  A  d)  6%  cuni  }60. 000.000  (V  84.  p  1309.  1370). 

lit  M  &  Col  Tr  $50,000,000  callable  at  HO  &  Int N     1916 

Securities  of  CorttroUed  Companies — 

Oceanic  Stm  Navl 

Ist  M  debenU)8er2sf  5%  or  £125.000.  callpar 1914 

">ther  Issues  see  text  below 
iThe;  International  Nickel— Common  stock  SoO.DOO.OOHauti 

Preferred  stock  (a  &  d)  6%  non-cum  J12.0(X).000  auth... 
International  Papei — 

Stock  common  $20.000,000.-. -. - 

Preferred  (not  as  to  assets)  6%  oum  $25,000,000 

l«t&  Kef  M  Sssfcall  102W  Ser  A Baxxxc*     1M17 

do  do         Series  B 1917 


Par 
Value 


$100 

100 

600  Sec 


£100 
26 

lou 

100 

iri(. 

1 .000 
1,000 


A  mcunl 
Oulntandiug 


Rate 

% 


$19.871.800 

51.725.0  lO' See    text 
37,466,000         6  g 


£1.448.500 

41.834.600 
8.912.0(«) 


4^ 

Sea    text 
6 


19.923,032  ...      .. 
24,910,204:        6 
6. 865. 000         5  K 
12.306.000        5  g 


When 
Pat/able 


A  &  O 
J  &  D30 
""q— F  " 


O— J 
J      &      J 

J      &      J 


Last  Dividend 
and  Maturity 


Feb  1  1923 
Oct  1  1941 


IK 


June  30  1943 

Mar  1  1919  2% 
Nov  1  1923   IH 

July  1  1R19    1% 
Oct  15  23     IH 
Jiuj  1  19i7 
Jan     1  1947 


Places  Where  Interest  anr. 
LHvidends  are  Pai/able 


New  York  Olty 


London 

Bankers  Trust  Oo,  N  Y 
do  do 

Ctieoks  mailed 

-lo 
Bankers  Trust  Oo,  N  Y 

do  do 


"To  restore  competitive  conditions  in  the  United  States  in  the  inter-Statj 
businei.s  in  harvesting  machines  and  other  agricultural  implements." 

The  Att'y-Clen.  asks  the  CJourt  to  decree  that  the  company  is  "still  a 
combination  in  restraint  of  inter-Stato  trade  and  commerce,  and  still  is 
monopolizing  and  attempting  lo  monopolize  said  tnide  and  commerce  in 
violation  of  the  Sherman  Anti-Trust  Law,  and  contrary  to  several  opinions, 
ord<Ts  and  decrees  of  this  Court."     Compare  V.  117,  p.  282,  1561. 

STOCK. — Rights  of  stock,  see  application  to  list.      V.  107.  p.  1574 

The  .stockholders  on  July  29  1920  ratified  the  proposal  Increasing  the 
authorized  Pref.  stock  from  $60,000,000  to  .^lOO.OOO.OOO  and  the  Common 
stock  from  $80,000,000  to  .$130,000,000,  The  plan  provided:  (a)  that 
$20,000,000  of  the  new  Common  and  .S40.000.000  of  the  Pref,  stock  be  set 
aside  for  employees  under  the  stock  ownership  and  profit-sharing  plan'  (6) 
that  SIO.000,000  of  the  new  Conxmon  will  be  used  for  the  payment  of 
12  H  %  stock  dividend  on  the  Common  and  (c)  the  balance.  $20,000,000.  will 
be  available  for  the  payment  of  2%  semi-annual  stock  dividends  on  the 
Oommon  stock,  the  same  to  be  declared  on  the  first  days  of  Jan.  and  July  of 
each  year  if  the  directors  so  decide.      V i  111,  p.  498.  697. 

DIVIDENDS. — Regular  dividends  at  rate  of  7%  per  annum  were  paid 
on  the  pref.  stocks  of  the  International  Hcirvester  Co.  of  N.  J.  and  Int. 
Harvester  Corp.  Dividends  at  rate  of  5%  per  annum  were  paid  on  Inter 
Harvester  Co.  of  N.  J.  common  stock  from  1913  to  1916:  7%  In  1917  (5% 
and  2%  extra)  and  two  dividends  of  1  ^  %  each  were  paid  on  April  15  and 
July  15  1918.  respectively.  No  dividends  had  been  paid  on  the  common 
stock  of  the  Inter.  Harvester  Corp.  since  July  15  1914  owing  to  European 
war. 

The  consolidated  company  paid  its  laitlal  dividend  on  common  stock 
1H%  Oct,  25  1918- Jan,  1919  to  April  1920,  l}^%  guar,- July  1920.  1H% 
Sept.  1920,  12!4'r  ""  coin,  stock;  Oct  1920.  1^4%:  Jan.  1921.  IH%  ai  1 
2%  in  com.  stock:  AprU  1921,  1%%\  July  1921.  lVi%  in  cash  and  2%  in 
stock  (V.  112.  p.  2418):  Oct.  1921,  1  <4%:  Jan.  1922,  1!^%  in  cash  and  2% 
In  common  stock:  Apr.  1922,  l'A%:  July  1922.  1  «%  In  cash  and  2%  In 
common  stock:  Oct.  1922.  1!(%:  .Tan.  1923.  m  %  hi  cash  and  2%  in 
common  stock;  April  1923  to  Oct.  1923  paid  1  }i%  quar.  in  cash. 

REPORT.— For  1922,  in  V.  116,  p.  1045  and  1076.  showed: 
Consol.  Income  Acct.  of  Merged  Cos.       1922.  1921.  1920. 

Operating  mcome  after  taxes $11,417,484  $11,281,367  $23,160,075 

Interest 916.812       2.348.023  642.329 

Ore  and  timber  extinguishment 330.021  251,172  428..'^80 

Reserve  for  depreciation _.. 3,455,602       3.403,4.59       3,474,744 

Special  maintenance  reserve 183.773  197.310  280.469 

Reserve  for  losses  on  receivables 990.508  931,484       1,178,800 

Pension  funds. 500.000 

Preferred  dividends... 4.215,673       4.215,673       4,200.000 

Common  dividends 4,847.920       5,112,786       5,750.000 

Common  dividend  (stock)... 3.802.290       3.645,414     10.000.000 

Surplus dof$7.32o.ll6df$8.823,954df$3.294.647 

OFFICERS. — Pres.,   Alexander   Legge;   V.-Ps.,    H.   F.   Perkins,   A.   E. 
McKinstry.  H.  B.  Utley,  Cyrus  McCormick  Jr.:  V.-P.  &  Treas.,  George 
A.  Ranncy;  Comp..  William  M.  Reay:  Gen.  Counsel.  Wm.  D.  McHugh: 
Sec.  William  M.  Gale.     General  office.  606  So.  Micliigan  Ave..  Chicago 
—(V.  117.  p.  1784.) 

INTERNATIONAL   MERCANTILE   MARINE  CO.— ORGANIZATIO^ , 

<JcC— Formerly  Tnterri.it  Nav.  Co  ,  acqulrlntj  In  1902  (per  plan.  V.  74. 
p.  888,  941,  1093:  V.  75,  p.  1089.  1305),  entire  cap.  stock  of  White  Star 
American,  Red  Star,  Atlantic  Transport  and  DoinJnlon  Line  and  In  tht 
Leyland  Line.  £587,030  of  the  £1.414.3.50  5%  cum.  pref.  stock  and  £1.184. 
630  of  the  £1,200,000  com.  st(M;k.  V.  102,  p.  2080.  During  1920  acquired 
the  remaining  com.  stock  and  all  except  £5,700  of  the  pref.  stock  of  the 
Leyland  Line.  During  1919  acquired,  through  the  Ocean  Steam  Naviga- 
tion Co..  Ltd..  and  the  Shaw.  Savill  &  Albion  Co..  Ltd..  practically  all  of 
the  stock  not  already  held  of  the  George  Thompson  &  Co.,  Ltd.  V.  111. 
p.  387.  In  Nov.  1916  joined  in  purchase  of  Now  York  Shipbuilding  Corp.. 
V.  103.  p.  1891:  V.  105,  p.  387. 

On  June  30  1923  the  company's  fleet  comprised  115  ships,  having  a  gross 
tonnage  of  1,179.218  tons.  Tonnage  under  construction  on  that  date 
totaled  42,800  tons. 

In  Oct.  1916  the  company's  financial  pasition  having  been  vastly  Im- 
proved owing  to  the  war,  a  reorganization  was  effected  without  foreclosure 
per  plan  In  V.  103.  p.  582.  668,  121JL  19S5,  the  funded  debt  of  the  Inter- 
national Oo.  being  reduced  by  $30,7^9.000  and  Its  direct  Interest  cbargec 
from  $3,248,330  as  of  Dec.  31  1914  to  .$2,369,820.  V.  105.  p.  387.  The 
plan  left  entirely  undisturbed  the  existing  common  and  preferred  stock 
V.  103.  p.  1214.  The  American  »nternational  Corp.  (V  103.  p.  2338:  V 
106.  p.  90)  In  1918-17  acqutfCd  a  considerable  amount  of  the  capital  stock 

Divs.  on  Pref.  Since  Jan.  1  1917 — 1917.    1918.    1919.    1920.   l'.)21     1922 

Regulardlvldends.nowF.  &  A 6%       6%       6%       6%        6%       6% 

On  accumulations 10  5         15  10      - 

I'.iid  in  1023.  Feb.  1,  \H7c:  Aug.  div.  deferred.  V.  116,  p.  2043.  Ac- 
curniilalcd  divs.,  '13'{.";,. 

BONDS.— First  M.  A  Coll.  Tr.  Sinking  Fund  bonds  dated  Oct.  1916 
and  due  Oct.  1  1941.  but  subject  to  prior  redemption  on  any  Int.  date  at 
110  and  Int.  on  4  weeks'  notice.  Sinking  fund  not  less  than  $400,000  per 
annum  beginning  In  1917.  and  proportionately  more  If  more  than  $40,000.- 
000  bonds  are  Issued.  Total  auth..  $.50,000,000.  Pro.sont  I.Hsue.  bearing 
6%  Int..  $4(;,0()0,()()0.  Remaining  .$10,000,000  re.sorved  for  tumrt 
use  under  restrictions  to  meet  not  over  85%  of  the  coat  of  additional  ships 
equipment,  &c..  and  for  Improvements  and  betterments  of  the  propertv 
Int.  rate  not  to  exceed  6%  and  callable  at  not  over  110  and  Int.  On  Due  31 
1922,  .•S2,.")3I.OOI)  had  l)eeii  retired  hv  sinking  fund.      V.   105.  p.  3S7. 

SUB.  CO.  BONDS, — Oceanic  Steam  Nav,  Co  4H%  debentures-  on 
Dec.  31  1922.  S7, 025,225  were  outstanding,  see  V,  87.  p.  1091-  V  99.  p.  209. 
V.  102.  p.  2170;  V.  105.  p.  :{87.  Number  One  llnmdway  Corp.  6%  bonds 
and  mortgage  outstanding  Dec.  31  1922,  $1,970,000. 

RKPOHT.— For  1922,  in  V.  116.  p.  2990,  .•-•howed: 

Combined  Income,  Incl.  Sub.  Cos.,  100%  Owned,  and  Fred.  Leyland  A  Co. 

1922.  1921.  1920. 

Gross    earnings    (after   providing   for 

British   excess    profits   duty),    also 

niiseellaueous .$81  ,,563,91  1    $99,632,697$128,277,6 1 0 

Cirossoper.  exp.,  incl,  U.  S.  war  taxes. 

British  income  tax.  also  interest  on 

debenture  Ijonds  of  suljsidiary  COS..   74. .592. 780     85.563.614   110.793.595 

Notearnlngs  '$6,971,131   .$I4,069,0.-)3  $17. -184,015 

Interest  on  I.  M.  M.  Co.  bonds $2.256.2.54     $2,153,725     $2.231.6,80 

l)epreel,ilion  on  ste^im  >rs 5.984,661        6,1  17,980       5,316.376 

Preferred  divs.  I.  M.  M.  Co (4''ii  %)2.327,625  (6)3.103.515(1 1)5  (i89 805 

Net  result def.*3,597,408     .$2,693,832     $4,216,154 


The  foregoing  statement  represents  earnings  of  steamers  directly  operated 
by  the  International  Mercantile  Marine  Co..  together  with  earnings  of  the 
subsidiary  companies  (largely  British) .  of  which  the  entire  Issues  of  capital 
stock  are  owned  by  the  International  Mercantile  Marine  Co..  except 
Frederick  Leyland  &  Co..  Ltd..  of  which  company  99  6%  of  the  pref. 
shares  and  all  of  the  common  shares  are  owned  by  the  International 
Mercantile  Marine  Co.  For  proper  comparison  with  results  of  previous 
years  the  earnings  of  the  British  companies  have  been  converted  at  S4  8£ 
per  £  sterling 

Note. — The  British  excess  profits  duty  on  earnings  In  excess  of  the  aver- 
age earnings  of  any  two  of  the  three  years  previous  to  the  war  was  Increased 
In  1916  from  50%  to  60%,  and  in  1917  to  80%.  but  in  1919  was  reduced  to 
about  40%. 

DIRECTORS. — Matthew  C.  Brush.  H.  Bronner.  P.  A.  S.  Franklin,  J.M. 
Perry,  Charles  H.  Sabin.  Frederic  W.  Scott.  Donald  G.  Geddes,  John  W. 
Flatten.  Charles  A.  Stone.  Frank  A.  Vanderlip,  Thomas  B.  McAdama. 
J.  P.  Morgan,  Charles  Steele  and  E.  E.  Parvin.  Pres.,  P.  A.  S.  tYanklin: 
Treas.,  H.  G.  Philips;  Sec,  E.  E.  Parvin.  N.  Y.  office,  1  Broadway. 
— (V.  116,  p.  2990.) 

(THE)  INTERNATIONAL  NICKEL  CO.— Inoorp.lnN.  J.  Moh.29  1902 
In  Sept.  1912  succeeded  to  Tnternatloual  Nickel  Co.  and  Colonial  Nloko 
Co.,  per  plan  V.  95.  p.  239.  682.  Had  previously  acquired  all  stock  of 
Cemadlan  Copper  Co.,  wliij  plant  at  Copper  Cllft.  Ont.:  and  tne  Orford 
Copper  Co.  of  Bayonne.  .N .  J.:  control  Nickel  Corp.,  Ltd.,  London  and 
Soclete  Mlnlere  New  Caledonia,  &c.  V.  75.  p.  1205,  1257.  English  con- 
tract and  new  plants  In  Canada:  see  V.  102.  p.  714;  V.  103,  p.  761.  2432; 
V.  104.  p.  2227:  V.  105.  p.  502;  V.  106.  p.  1581.  Power  development, 
V.  107.  p.  2012.     New  plant,  V.  111.  p.  1756. 

Large  capital  expenditures  were  made  for  new  construction  and  Improve- 
ments in  the  three  years  1915  to  1917  at  the  mines,  smelter,  power  plant 
and  refinery  in  the  U.S.  and  Canada,  providing  the  additional  productive 
capacity  necessary  to  meet  the  Increased  war  demands. 

The  new  refinery  at  Port  Colborne.  Ontario,  was  placed  In  opera- 
tion in  Julyl918;  its  annual  output  capacity  is  reported  as  about  15.000.000 
lbs.  of  nickel.  V.  108.  p.  1063,  2237:  V.  106.  p.  2338;  V.  107.  p.  85.  In 
1918  the  International  Nickel  Co.  of  Canada.  Ltd..  increased  its  authorized 
capital  St  ock  frm  $5,000,000  to  $50,000,000  (the  Issued  stock  being  owned 
by  the  A  roeri  c  company)  and  took  over  the  assets  of  Canadian  Copper  Oo. 
with  Its  mining  a  nd  smelting  operations  In  Canada  and  the  refining  opera- 
tions at  the  Port  (Colborne  plant.  V.  108.  p.  2236:  V.  106,  p.  2348.  A 
plant  has  been  erected  on  the  Guyandotte  River  near  Huntington. W.Va. 

dTocK. — Shareboltlers  voted  Jau  1916  to  docre.i.se  the  par  value  of  com. 
»nares.each  $100  share  being  exchanged  for  four  $25  shares.  V.l02.p.348.  71. 

aiVS.—      I     1913.   1914.  1915.  1916.     '17.       '18.     '19.   ■20-'22. 

Oonmjon%/    lOK       10      iTH&lOstk.      25  23        16        2  0 

In  March  1919  com.  div.  was  reduced  to  2%;  none  since. 
Pref.  div..  however,  has  been  paid  as  usual.   V.  108.  p.  1940:  V.  109,  p.  582. 

REPORT.^Fiscal  year  1922-23.  in  V.  116,  p.  2643  and  2764,  showed 


Marcfi  31  Years—  1922-23. 

Gross $1,282,272 

Net 48.170 

Adjustment  of  inventory  

Preferred  divs.  (6%)-..         534,756 


1921-22.  1920-21.  1919-20. 

$607,353     $5,166,581     86,365,472 
loss797,747  x$2,029,699  xS2,745,734 

.537,834  

534,756  534.756  534.756 


Balance,  surplus dofS486,5S6df.Sl  ,870,337     SI  .494.943     .S2.210.97S 

X  After  reserve  for  Federal  taxes,  depreciation,  mineral  exhaustion,  &c. 

UKI'ORT  for  six  inoii.lis  ended  Sept.  30  lf23  in  V.  117.  p.  2116. 

OFFICERS. — Chairman,  Charles  Hayden:  Pres.,  Robert  C.  Stanley: 
V.-P..  Sec.  &  Treas..  James  L.  Ashley.  Office.  67  Wall  St.,  N.  Y. — 
(V.   117.  p.  2116.) 

INTERNATIONAL  PAPER  CO.— Company,  organized  in  1898.  Is  th^ 
largest  manufacturer  of  paper  in  the  world.  Operates  46  paper,  pulp  and 
sulphite  mills,  37  of  which  are  owned  in  fee.  8  owned  in  fee  by  subsidiaries 
the  stocks  of  which  are  pledged  under  this  mortgage,  and  one  leased.  In 
idditlon,  2  small  mills  are  owned  in  fee  and  leased  to  outside  Interests. 
The  mills  are  located  in  New  York.  Vermont.  New  Hampshire.  Massa- 
chusetts and  Maine,  and  one  In  Canada.  Complementary  steam  and  water 
power  developments  aggregate  213,500  h.p.  In  addition,  the  development 
of  approximately  23,000  liydro-electric  h.p. has  been  completed.  .-Vlso. 
undeveloped  water  power  sites  are  held  in  the  U.  S.  and  Canada  aggregating 
17:i.()00  (est.)  h.p..  of  which  100,000  (est.)  h.p.  are  located  in  the  U.  S. 

The  company  and  its  subsidiaries  own  In  fee  approximately  1.500,000 
acres  of  woodland,  of  which  1,200,000  acres  are  located  in  New  York. 
New  Hampshire,  Maine  and  Vermont,  and  the  bal.ance  in  Canada,  and  in 
addition  company,  through  its  subsidiaries,  holds  permits  to  cut  and  use 
wood  from  2,800,000  acres  in  Canada. 

UIVS.—  1898.  1899.  'GO  to  '07.  '08.  '09  to  "14.  '15.  "16  1917  to  Oct.  1923. 
Pref.  (%)-  4H  6  6  yearly  4  2  yearly  2  2H6  yrly(lHQ-J15) 
Com.  (%).     1  2         None      None     None       —    —    

Under  the  terms  of  the  financial  plan  of  Jan.  31  1917  the  33H  %  accimi. 
divs.  were  discharged  with  7>S%  in  cash.  14%  In  6%  cum.  pref.  stock  and 
12%   In  common  stock. 

FINANCIAL  PLAN.— The  plan  of  Jan.  31  1917  (V.  104.  p.  663.  1049. 
3121)  was  declared  operative  May  12  1917. 

BONDS.— .$20,000,000  First  &  Ref.  5%  Sk.  Fd.  Mlge.  Bonds.— See 
V.  107,  p.  1.575. 

Series  A,  Issued  to  retire  6%  bonds  of  parent  and  subsidiary  cos.  and 
consol.  mtgo.  5s,  the.so  Stoics  A  bonds  (but  not  the  remainder.  Series  B) 
were  convertible  from  July  1  1919  to  July  1  1922,  Incl..  into  6%  cum.  pref. 
stock,  p.ir  for  par. 

Series  B  bonds  (sold  In  Dec.  1921.  V.  113.  p.  2825). 

An  aiinnal  sinking  fund  ol'  1%  of  the  tolal  atnoiinl  of  bonds  at  any  time 
Issued  (plus  interest  on  bonds  so  retired).  Callable  at  option  of  company, 
ail  or  p.-»rt.  on  any  interest  date  at  102  (^  and  int.      V.  104.  p.  563. 

REPORT.- For  1922,  in  V.  116,  p.  16.55  and  1902.  showed: 
Calendar  Years —  1922.  1921.  1920.  1919. 

Total  revenue Loss  $1,794,204     $1,542,652  $21,936,237     $7,833,274 


2,238,433 
908,166 
367,380 


Depreciation 1,962,289  2.379,967 

Raservo  for  t  axes 

Interest  on  bonded  debt.  959.304  328.958 

Res'vo  for  doubtful  accts.  

Rog.  div.  onpf.  stk.(6%)  1,500,000  1,500,000 

Sur.  yr.  end.  Dec.  31.xdefS6,215,797def$2666,283  $10,555,902     $2,819,295 
Prof.  &lo.ss.sur.  Dec.  31.$14.393.733xS23,875.180  $32,818,069  $22,202,167 


2,267,714 

7,015.280 

347,340 

250.000 

1,500,000 


1,500,000 


x  After  charging  $2,846,691  inventory  adjustment  in  1922  and  $6,276,607 
Inventory  adjustment  iu  1921. 


\ 


Nov.,  1923.] 


INDUSTRIAL  STOCKS  AND  BONDS 


179 


MISCELLANEOUS  COMPANIES 
[For  abbreviatiims ,  &c.,  see  notes  on  page  6] 


International  Products — Oommon  sbares  232,006  auth._ 

Preferred  stock  7%  cumulative  $11,401,600  authorized 

First  mortsjaKe  notes  $5,000,000  auth F 

Internat  Prod  SS  Co  marine  equip  trust  (guar  p  &  l)..Col 

International  Salt— Stock  J6.077.130  (V  »tt.  p  1026) 

Ooll  tr  M  eold  $1  2.n()(),()u'i  red   lo.i  «  f  S2ii(».n()0  yrly.Lsmx 
SuhaidiaTu  Companies — Bonds  held  bu  Public — 

f^ettiof   Mlnlnsr  tlT'^i   morte^ige  wold        .Cols 

Detroit  RockflaltOo.  (subco)  Ist  M  g 

International  Shoe  Co — (^)mmon  stock  1. -100. 000  sh  auth 

lYeferred  (a  &  d)  stock  8%  cum  rod  115  $25,000,000  auth 

nternatlonal  Silver  Co — Cornmoo  stock  tl:i:iued.  $U.944.- 

700;  In  treasury.  >9. 259.338) _ 

Stock  pref  7%    <»  &  d)  J9.(MM).000  (Issued  S6.607.600) 

Dividend  scrip  (V  7(i.  p  100)    -. 

First  entire  $4,500,000  8  f  called  at  110  since  1901. .N.xo* 
Dchenture.i  J2.0fK1.000  gold  redeemable  at  par s 

International  Steam  Pump  Co — See  Worthlnirton  Pump  * 

Internat  Telep  &  Telez  Co — Stock  $25,000,000  autnorlzed 
Bonds  of  Subsidiary  Companies — 

Cuban  Telephone  Co  1st  M  conv  red  105 Eq.c* 

do         do         Ist  Lien  &  ref  red  107]^  from  Sept  1  1931  c* 

Porto  Rico  Telephone  Co  1st  Mtge  red  105 c* 

Havana  Subway  Co  1st  mortgage  (pledged) 

Intertype  Corp — Common  stock  300,000  shares  auth 

Mrst  preferred  (a  &  d)  stock  8  %  cum  ref  120 

Second  preferred  (a  &  d)  stock  6%  cum  convert  (text) 

Debenture  notes  redeemable  (text) .Eq.xxxc 

•Of    these    $2,347,000    owned    hv    Int    Salt    (Jo 


Date         Par 
Bonds      Value 


Amount 
Outstanding  \ 


Rate 

% 


WTien 
Payable 


Last  Dividend 
and  Maturity 


1921 
1920 

1901 


1912 


None  r>02.6'>J  stirs' 

SlOO  .S10.10S.300  See    text 

2.1(»2272i        7  Ann 

5S3,00Oi        7  g      J      & 
6,077.130         «         I    O— J 
3.S79,000;        5  g      A     <fc 


Places  Where  Interest  and 
Dividends  are  Payable 


100 
600  &c 


1.000 

None 
100 

100 
100 


..Jan   10 '20    3Hl- 

I {Company's  office, 

J  July'21-July  "26  Irv  Bk-Col  Tr  Co. 


Oct 
OlOct 


1923 
1951 


l>ii 


•2,500.000         5g      J       *      .I'Oot    1  192.S 
77.->  000  6k       J      *      J  July  1   1<>."12 

920.000  Rh  See    text      Q— J    [oct  1  1923.  75c 
17.S00,000i        8  See    text  See  text 


1898  1.000 

1903  l.OOOl 

Macb  liier7  Oor  p 

100    17,118.300 


fix.i.aoai 

6,028. 5S8  See    text 

•>7  <  IfiV  None 
2.691.000;  6g 
1.867,vHJu         «t 


1911 
1921 
1914 
1907 


£20  &c  3,802,119 
100  &c  4.430,800 
100  &c,         750,123 

-I         .500.000 

None  1S1,:104   sh 
100    SI, 000. 000 
100  1.58.330 

1.000  750,000 


6 


5 

7>i 

6 

6 

See    text, 
8  g- 

6  J      A, 

7  A     & 


J 

M 

J 

J 

Q- 


Q~J  See  text 

\t  will 
ds     D  Deo    1  1948 
&      J  JaD    1  10.33 

Q— J      Oct  15  1923   IH 


J  Jan    1  1951   \ 

S  Septl  1941    « 
D  Doc  1  1944    •» 
D  Dec  31  19.36 
15  Nov  15  '23,  25e 
Oct    1  1923  2 

J  July  2  1923  3 

O  Apr  1  1932 


N 
N 


empire  Trust  Co.  N  Y 

Irv  nk-Col  Tr  Co,  N  Y 
Security  Tr  Co,   Detroit 


Checks  mailed 


Am  Bx  Nat  Bank.  N  T 
dc  do 


Equitable  Trust  Co.  N  Y 
National  City  Hank.  N  Y 
Royal  Bank  of  Canada 


Equitaole  Trust  Co,  N  Y 


OFFICERS. — Pres.,  Piiilip  T.  Dodge:  Treas..  Owen  Shepherd:  Sec., 
F.  G.  Simons;  Auditor,  B.  O.  Booth.  Office,  100  East  42d  St.,  New  York. 
— (V.  117,  p.  2220.) 

INTERNATIONAL  PRODUCTS  CO.  (THE).— ORGANIZATION.- 
Incorp.  July  28  1910  in  Maryland  primarily  for  the  purpose  of  acauiring 
and  developing  quebracho  and  other  forest  lands,  and  preparing,  dealing  in 
and  marketing  quebracho  and  other  woods,  extracts  and  other  products  and 
by-products,  and  buying,  raising  and  dealing  in  cattle  and  other  live  stock 
and  of  preparing  and  marketing  meat  and  other  products  and  by-products 
In  which  activitias  the  company  is  engaged  together  with  the  Coinpania 
Internacional  de  Productos.  the  capital  stock  of  which  it  owns.  Owns  or 
controls  approximately  1,800.000  acres  of  land  in  Paraguay,  partly  in  que- 
bracho forests,  which  are  estimated  to  contain  2.OOO.OOO  tons  of  quebracho 
wood,  and  the  balance  in  pasture  lands  suitable  for  cattle  raising,  lias  a 
modern  reinforced  concrete  packinu  house  at  San  Antonio.  Paraguay,  with 
a  total  capacity  of  175.000  head  per  year:  refrigerating  and  cold  storage 
buildinss.  also  a  modern  quebracho  tanning  extract  plant  about  300  milo." 
up  the  Paraguay  River  from  Asuncion  of  an  anniial  capacity  of  30.000  tons 
Other  property  includes  35  miles  of  railroad  for  transportation  of  Iocs  in  tii* 
forest,  cargo  and  cattle  barges  and  tugs,  refrigerating  steamers  and  approxi- 
mately 60.000  head  of  live  stock.  Company  has  a  contract  for  the  sale  of 
Its  meats  and  edible  meat  products  through  Armour  &  Co..  Ltd..  of  London 
Eng.  Owns  50%  of  the  capital  stock  (.?3,000.000)  of  the  Colombia  Products 
Co..  the  balance  being  owned  by  local  cattle  infrests  In  tlie  Republic  of 
Colombia.     Also  controls  the  International  Products  Steamship  Co. 

Suit  for  Sl.440.00j  by  Richardson.  Hill  &  Co.     V.  113.  p.  966. 

CAPITAL  STOCK. — Pref.  stock  has  preference  as  to  assets  as  well  as 
dividends,  in  the  event  of  liquidation  is  entitled  to  par  and  accrued  dividends 

DIVIDENDS. — Accumulated  dividends  on  Pref.  stock  up  to  June  3J 
1919.  amounting  to  12)^%,  were  paid  to  holders  of  record  Sept.  9  1919; 
additional  dividend  of  3>4%  on  x*ref.,  covering  last  half  of  year  1919.  was 
paid  Jan.  10  1920- 

FUNDED  DEBT. — $2,192,272  first  mtge.  notes  7s.  Issued  for  corporate 
purposes. 

$636,000  International  Products  Steamship  Co.  Marine  Equipment  Trust 
Gold  7s.  Issued  to  finance  in  part  the  construction  of  two  steamships  of  the 
International  Products  Steamsliip  Co.  Subject  to  call  at  105  and  interest 
'on  any  Interest  date.  A  first  lien  on  the  two  steamstiips  referred  to,  costing 
about  SI. 800, 000-  Unconditionally  guaranteed,  principal  and  Interest,  by 
International  Products  Co. 

OFFICERS. — E.    D.    Levy,    Pres.:    M.    C.    Keith,   Chairman:   A.    W 
MacElveny,  V.-P.,  Sec.  &  Treas.;  Minor  C.  Keith,  V.-P.;  J.  R.  McConiff, 
Asst.  Treas.  and  Asst.   Sec. 

Corporate  office,  609  Calvert  Bldg.,  Baltimore,  Md.;  New  York  office 
120  Broadway.— (V.  113,  p.  966.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorp.  In  New 
Jersey  In  1901.  On  Dec.  31  1922  owned  (o)  all  of  the  S2.501.(500  c^pItAl 
stock  and  S2. 347. 000  bonds  of  Retsof  Mining  Co.,  rock  salt.  Retsof, 
LIvlngtson  Co..  N.  Y.,  which  company  owns  S300.000  stock  (entire  issue) 
of  Avery  Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island.  La.  (this 
Btock  is  In  treasury  of  Retsof  Mining  Co.);  (6)  entire  $750,000  stock  of 
International  Salt  Co.  of  N.  Y.  (with  producing  plants  In  New  York  State 
known  as  Watkins,  Ithaca  and  Cayuga),  which  company  owns  $1,159,200 
of  $1,500,000  Detroit  Kock  Salt  Co.  common  stock:  (c;  S131.700  bondsof 
International  Salt  Co.  of  N.  J.  See  statement  Sept.  10  1917.  V.  103 
p.  1307;  V.  96,  p.  422.  852.  1100. 

LATEDIVS,    1907-14.   1915.   1916.         1917.         '18.      '19  to  Oct.  '23 
Percent none      1H%     4H    6^-l-}iR.O.    10  6  yriy.  (1^  Q.-J.» 

BONDS. — Of  the  58  of  1901  ($12,000,000  auth.  Issue),  one-six tleth  01 
amount  Issued  to  be  retired  each  year  by  sinking  fund  and  CHnccled  Ir 
March  1910  S2. 420. 000  were  retired  as  the  result  of  the  sale  of  the  Wpa' 
emproperties.  Of  the  $9,095,900  bonds  Issued  to  Dec.  31  1922.  55,216,900 
had  been  retired,  leaving  $3,879,000  outstanding.  V.  82,  p.  1443;  V,  66. 
p.  852;  V.  99,  p.  273. 

REPORT.— For  1922,  in  V.  116.  p.  1539,  shows: 

Calendar  Years—  1922.  1921. 

Earns,  of  sub.  cos.  after  depr.,  dep.  &  taxes $1,258,989     $1,160,839 

Interest  on  bonds  owned -       122,430  124.636 

SI. 285 .475 
$47,939 
383,895 


PREP.—  /  11.  '12.  13.  '14.  '15.  "le.  "17.  '18.  '19.  •20.  '21.  '22.  '23. 
DIVS.  (%)        t     8     10       9     7>4     7     5>4   6!^     7       7       7     7^7  text 

Paid  in  1923:  Jan.,  IH%  and  1%  on  account  of  accumulations;  April, 
July  and  Oct.,  1H%  and  yi%  oa  account  of  accumulations,  leaving  unpaid 
dividends  of  9%. 

REPORT.— For  1922.  In  V.  116,  p. 
1922. 


943.  showed 
1921. 
S470.516 
13.077 


1920. 
$1,335,538 
72,596 


1919. 
$1,462,808 


422.002 
840.940 
4.920,735 
interest. 


422.002 
1.040.806 
4,079,795 


X  Net.  after  int.,  &c $1,139,132 

Adjust,  of  plants  &  inv.       Dr. 4.937 
Tr.-mks.  &  pats.  writ,  off     1,500,000 

Divs.  on  pref.  stock 482,288  4.52.145 

Balance def848.093  31.448 

TotalsurplusDec.  31---     4.104.090       4.952,183 
X  Earnings,  less  depreciation,    taxes  and   bond 

Pros.,  Geo.  H.  Wilcox.  Meriden,  Conn.;  Treas.,  G.  II.  Yeamans,  Meriden, 
Conn.— (V.  117,  p.  1021.) 

INTERNATIONAL  TELEPHONE  &  TELEGRAPH  CORP.— Incnrpl 
under  laws  of  Maryland  June  10  1920.  The  busine.ss  of  the  corporation,  in 
accordance  with  tno  terms  of  its  coartcr.  is  to  carry  on  a  general  telephone, 
telegraph,  cable  and  wireless  business,  and  bui=inesses  incidental  thereto  in 
the  States,  Territories  or  dependencies  of  the  United  States,  except  tnc  State 
of  Maryland,  and  specifically  to  tran.sjict  sucli  busintts  in  Cuba.  Porto  Kico 
and  otiier  islands  of  tlic  West  Indirs.  Mexico.  Central  .\mi'rica  and  South 
America,  as  well  as  in  other  foreign  countries.  Sub.sidiary  companies  are 
llie  Cuban  Telep.  Co.,  Porto  Rico  Tclop.  (^o.  and  Havana  Subway  Co. 

DIVIDENDS. — Initial  divlceud  ot  114%  was  paid  in  Oct.  1920;  since  to 
Oct.   1923   paid    1M%   Quar. 

REPORT. — For  9  mos.  ended  Sept, 
— 3  Mos.  end 
1023. 

Operating  revenues $1,090,616 

Non-opera  ting  revenues-  65 . 1 3 1 


30  1923.  In  V.  117.  p.  2117.  sliowed: 
Sept.  30 9  Mos.  end.  Sept.  30— 

1922.      1923.      1922. 

.$934,112  S3, 25s. 693  .$2,8.57,041 
71,013     235.763     274.343 


364.628 


Total $1,381,420 

Admin,  and  legal  expenses,  taxes,  &c S68,057 

Bond   interest - 373,258 

Earnings  accrued  to  minority  Interests 34,021 

Dividends  (6%) --- 364,628     

Balance,  surplus--. $541,457        $489,013 

The  report  for  1922  shows  consolidated  earnings  only;  the  earnings  for 
the  previous  year  have  been  restated  so  as  to  conform  an  nearly  as  passible 
with  consolidated  statement  of  1922. 

Pres.,  M.  B.  Fuller;  Sec.  &  Treas.,  W.  H.  Barnard.  Office,  Scranton, 
Pa.:  N.  Y.  office.  2  Rector  St.— (V.  117.  p.  1784.) 

INTERNATIONAL  SHOE  CO. — Incorporated  under  laws  of  Delaware 
March  16  1921.  The  company  is  engaged  in  the  business  of  manufacturing 
and  selling  boots,  shoes  and  kindred  articles  and  of  tanning  leather,  hides, 
skins,  &c. 

CAPITAL  STOCK. — Divs.  on  the  pref.  stock  are  payable  as  follows: 
1%  each  on  Jan.  1,  Apr.  1,  July  1  and  Oct.  1;  H  of  1%  each  on  Feb.  1. 
Mar.  1,  May  1,  June  1,  Aug.  1,  Sept.  1,  Nov.  1  and  Dec.  1.  Paj-ments 
have  been  made  regularly  since  organization  on  pref.  as  above  and  on 
common  at  rate  of  $2  per  "ann.  (50c.  Q.-J.)  to  Jan.  1923:  Apr.  to  Oct.  1923 
paid  75c.  quar. 

REPORT.— For  fiscal  year  ended  Nov.  30  1922,  in  V.  116.  p.  408, 
showed:  Net  sales,  $97,300,404;  oper.  profit.  $10,051,150:  other  mcome, 
$2,145,581:  total  income,  §12,196,731:  interest,  $456,910;  income  &  prorits 
taxes,  81,502.804:  pref.  divs..  51,414,945;  com.  divs.,  Sl.825,788;  surplus 
for  year.  $6,996,224. 

OFFICERS. — Chairman.  Jackson  Johnson;  Pres.,  F.  C.  Rand;  TreM. 
&  Acting  Sec.  F.  A.  Sudholt;  Auditor.  D.  E.  Woods.  Office.  St.  Louis, 
Mo.— (V.  117.  p.  2117.) 

INTERNATIONAL  SILVER  CO.— ORGANIZATION.  &0.— Incor.  Id 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  propertle,s— sef 
V.  07.  p.  1160;  also  V.  68.  p.  232.  334.  1024:  V.  70.  p.  106.  Also  has  a  larg» 
sterling  silver  output.  See  V.  68.  p.  334,  as  to  rights  of  capital  stock 
Plants.  &o.     V.  67.  p.  1160:  V.  68.  p.  1024.  V.  71.  p.  545:  V.  82.  p.  990 

STOCK,  &o.— Coin,  stock  Issued,  $9,944,700,  of  which  $9,259,338  ir 
treasury  Dec.  31  1922:  pref..  $6,607,500,  of  which  $578,912  In  treasury 


.51.155,748  ?1, 005.725  $3.494.4.^6  .$3,131  .384 

Operating  expenses $1,58,089  $132,020  $1.3.",4.511  Sl,233.397 

Inlcrost  deductions 131.777  137,511  4.56.496  403,177 

Depreciation 126,063  119,997  391.149  359.991 

I'rof.  divs.  and  min.  int. 

in  sur.  net  income  of 

subsidi-iries .50.010  .56.091  102. ,532  178,8.50 

Balance,  surplus $383,810         .5200.106     $1,129,769         .$"<9o.y68 

OFFICERS. — Pres..  Sosthenes  Behn;  V.-Pres.  &  Sec.  Lewis  II.  Proctor; 
V.-Pres.  &  Treas.,  Henrv  B.  Orde.  Offices,  41  Broad  St.,  New  York,  and 
Havana.  Cuba.— (V.  117.  p.  2117.) 

INTERTYPE  CORPORATION.— Incorp.  under  laws  of  New  York  on 
Feb.  1  1910.  Mauufacluri's  intertype  macliincs  wliich  are  sold  to  the 
publishers  of  newspai)(Ts,  general  publishers  and  related  busines.ses.  Also 
produces  tlie  line-casting  mactine  matrix,  which  is  the  counterpart  of  the 
tyj)e  necessary  for  \ise  in  the  intertype  machines. 

Stock. — The  second  pref.  stock  may  be  exchanged  for  common  stock  at 
the  ratio  of  one  share  of  second  pref.  stock  for  five  shares  of  common  stock. 
DIVIDENDS. — On  old  common:  In  1920.  SI:  1921.  none;  1922.  $4  and 
10%  in  common  stock;:  Feb.  1923,  SI.  On  new  common  (exchanged  five 
shares  of  new  for  one  of  old)  paid  25  cents  quar.  May  15  1923  to  Nov.  15 
1923.      Also  p. Id  10';   i:i  stoiMt  on  Nov.  15  l'.l2:i. 

DEBENTURES.— Th?  7%  debenture  notes  are  redeemable  at  105  and 
int.  to  April  1   1927,  the  premium  decrea.sing  1%  each  year  to  maturity. 
REPORT. — For  calendar  years: 
Earnings— Cat.  Years  1922.  1921.  1920. 

Profits $1,318,497         .$000,745         S74t,919 

Depreciation 213.291  203,891  172,6.37 

Taxes,  including  Federal         101,000  90.000  170,000 

First  Pref .  dividends (8%)83,134   (8%)83.107   (8%)85..5()4    (8%)82,271 

Second  Pref.  dividends.. (6%  134.7.50   (6%)60,000   (0%)00.000   (9%)90,000 

Common  cUvidends ($4)88,817  ($1  sh)  20,125  

First  Pref.  stock  retire- 
ment  appropriation . .  30 .000  30.000   30.000 


1919. 
$544,342 
140.518 
100,000 


30.000 


Balance,  surplus $707,505        $133,747        $206,594        $101,553 

For  9  months  ended  Sept.  30  1923:  Gross  profits,  $1,439,625:  ixpen.ses, 
$404,192;  depreciation,  $157,910;  reserve  for  taxes,  $90,000;  surplus, 
S727  518 

OP'FKJERS. — Chairman,  Richard  H.  Swartwout;  Pres.,  H.  R.  Swartz; 
Sec  A.  F.  J.  \Vheatley:  Treas..  H.  A.  Grube.  Office.  50  Court  St., 
Brooklyn.  N.  Y.— (V.  117.  p.  2220.) 

INVINCIBLE  OIL  CORP.— ORGANIZATION.— Incorp.  June  10  1919 
In  Virginia  and  acquired  (a)  entire  capital  stock  of  Invincible  Oil  C:o.  (Okla.); 
(b)  50  000  shares  of  com.  stock  of  Louisiana  Oil  Refining  Corp.  (Va.); 
(f)  majority  of  the  stock  of  Gladstone  Oil  &  Refining  Co.  (Okla.).  The 
\rkan.sa..  Invincible  Oil  Corp.  (entire  stock  owned)  was  organized  In  July 
1920  Other  subsidiaries  are  the  Montrose  Oil  Refining  (\)..  Inc..  and  the 
Louisiana  Oil  Exporting  Co..  Inc.  Through  its  subsidiaros  the  company 
Is  interested  In  about  136,000  acres  located  in  Ranger  District.  Texas.  Okla., 
Alabama  and  Louisiana.  Has  two  refineries  with  a  combined  daily  capacity 
of  9  000  bbls.  Also  pipe  lines  as  follows:  (a)  Shreveport  to  Homer, 
Baynesvllle  &  Eldorado  Fields.  (6)  Caddo  Field  to  Shreveport.  (c)  Crichton 
Field  to  Shreveport.  (d)  gathering  lines  Cement  Field,  Okla. 

Offlri;il  statement  to  N.  Y.  Stock  Exchange.  V.  111.  p.  91. 

CAPITVL  HTO('K. — Of  the  outstanding  c;ipital  stock.  325.000  shares 
had  been  deposited.  In  April  1923.  in  a  votint^  trust  dated  Nov.  1  1922  and 
expiring  Nov.  1  1927.  the  voting  trustees  being  Jules  S.  Bache,  Frank  O. 
Wetmore  and  Lewis  E.  Pierson.  „      ^   ^  ,^  ^      ^  „^« 

BONDS. — The  C^onv.  8%  Sinking  Fund  Gold  bonds  were  called  for 
payment  Nov.  24  1922  at  110  and  int.     V.  115.  p.  1949. 

Ttiere  are  outstanding  S900.000  purchase  moiiev  notes  (payable 
serially  to  1924)  and  $382,380  tank  car  equipment  obligations. 

REPORT. — For  1922:  Net  income  (incl.  subsidiaries),  before  depletion 
and  depreciation.  $2,390,099.  V.  116.  p.  1768.  For  6  months  ended 
Juno  30  1923.  net  income  before  depreciation  and  depletion,  $932,823. 
V.  117.  p.   1784. 

OFFICERS. — J.  S.  Bache.  Chah-man:  E.  R.  Ratcliff.  Pres.;  Maxwell 
Stevenson  S<ic  &  Trea.s.  Offices.  Richmond.  Va..  and  25  Broadway.  Now 
York.— (V.   117,  p.   1784.) 

IRON  PRODUCTS  CORPORATION. — See  Universal  Pipe  &  Radiator 
Co. 

ISLAND  CREEK  COAL  CO.— (V.  117.  p.  1784.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  page  61 


Invincible  Oil  Corp — Stock  auth  1,000.000  no  par  sh<ares.. 

Funded  debt  and  notes  see  text 

Jtiwel  lea  Co — (Jomniou  stock  412.000.000 

Pref  stock  7%  cum  $4,000  000  call  125  A  dlv8 

Jones  BroL  Tea  Co  liic  (Grand  Union  Tea) — CommoD  stk 

?refetock7^r  cumcall  110  2%  8n920  .  

Jones  &  LauEhlin  Steel  Corp.— Com  stk  S60.000.000  auth 

Pref  (a  &  d)  stock  77c  cum  rod  (text)  .§60.000,000  auth... 

•St  M  S.'iO.OOO.OOO  ir  s  f  red   105  beB-lunlnif   l!-tl4  hC  «»• 

(Julius)  Kavser  &  Co — Common  stock  150,000  shares  auth. 

Pref  (a&d)  stock  .f  8  cum  red  120  70.000  shares  auth 

First  mtge  s  f  gold  red  (text)  $6,000,000  auth Qxxxc* 

lelly-Sprinicfield   lire  Co— Common  stock  $10.000,000... 

Pref  stock  6 '7r  cum  auth  $.S  000  .'500  call  1 1 0  sf  2  "7, 

Second  Pref  8%  cum  $7,000,000  call  125  sinking  fund  3% 

10-v<'ar  sinking  fund   gold   notes  red    110  _    Ce.kxxxr* 

Kelsey  Wheel  Co— Comiuon  stock  $10,000,000  (V  106.  p  76) 

Pref  ttock  7%  cum  redeemable  at  126  and  dlvs 


Date 
Bonds 


i9oy 

1922 
1921 


Par 
Value 


None 


$100 

100 

100 

100 

100 

100 

V00( 

None 

None 

100  *cc 

25 

100 

100 

100  &c 

100 

100 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


999, 9S0  sh  I 


512  000.000' 
3. 610. 000 
10.000.000 
3.760.000) 
57,328.600( 
57.328.0001 
16,884,000 
115.700  shs 
66.115.shs. 
3.800  000 
9.0!)fi  002 
2  <150  000 
5.264.700 
9  OilO.noo 
10,000.000 
2,485.200 


See    text 
4  in  1923 

7 
Dividend 

7 

5g 
See    text 

$8 

See  text 

6 

8 

8 
6  In 

7 


Q— J15 
Q— J 

8  not  rep 
Q— J 

M     &     N 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


Oct  11919 
Oct  15  '23. 


Dividends  not  reporteO 
1  */i  New  York 
1  %  New  York 


•23 


Q— .1 

F     &     A 

Q— P 

Q— J 

Q— F   16 

M    &     N 

Q— F 


Oct  1  1923  IJij       do 

orted  I 

Oct    1  1923   \H 
May  1  1939 
See  text 
Oct  1  1923  S2 
Feb  15  1942 
See  text 
Oct  1  1923.   m  New  York. 
Nov  15  '23  2%  I  New  York. 
Mav  15  1031       !New  York 
Oct  1  1923    IH 
Nov  1  1923  1  Ji  New  York 


New    York   and   Chicago 
Guaranty  Tr  Oo,  N  Y 


New  York 


IWISLAND  OIL   &  TRANSPORT  CORPORATION.— See  Gulf  States 
Oil  Corporation. 

JEWEL  TEA  CO.,  INC.— ORGANIZATION.— Incorporated  in  N.  Y. 
on  Jan.  14  1910  to  take  over  the  Illinois  co.  of  the  same  name.  Sells  coffee, 
tea,  baking  powder ,  soap,  &c.  Main  offices  and  plants  in  Chicago  and 
HoDoken.  v.  108,  p.  2026.  Large  shipping  station  leased  In  Hoboken. 
N.  J. 

CAPITAL.— Pref.  stock,  $4,000,000;  retired  to  Dec.  31  1922.  $360,000; 
Dlvs.  Q.-J.;  April  1  1916  to  Oct  1919.  \H%  quar.  (7%  p.  a.) 
none  since.  Common  auth.,  $12,000,000  (par  $100).  Pref.  redeemable  at 
option  of  directors  on  90  days'  notice  at  i25  and  accrued  dlvs.  Property 
cannot  be  mortgaged;  pref.  stock  cannot  be  increased  without  consent  of 
*/i  in  interest  in  both  classes  of  outstanding  stock,  taken  separately. 

REPORT. — For  calendar  year  1922.  in  V.  116,  p.  1185,  showed: 

1922.  1921.  1920. 

Netsalas  for  calendar  years $10,240,810  $11,210,388  $17,573,054 

Net  profits $152,150  321,458/oss2. 183.506 

OFFICERS. — Pros.,  John  M.  Hancock;  V.  P.,  O.  B.  Westphal  and 
M.  H.  Karker;  Sec.  A.  Vernon  Jannotta;  Treas.,  F.  M.  Kasch;  jVsst. 
Sec. ,  Bagley;  Asst.  Treas. ,  R.  D .  Purdy.  Office,  5  North  Wabash  Ave. , 
Chicago.— (V.  117,  p.  1468.) 

JONES  BROTHERS  TEA  CO..  INC.— ORGANIZATION.— Est.  as  a 

■o-partnershlp  In  1872.     Incorp.  In  N.  Y.  State  in  1910  as  Jones  Bros.  Co 
present  name  adopted  in  1916  (V.  103.  p.  2346).     Owns  in  Brooklyn,  N.  Y. 
k  plant  covering  a  full   block  for  preparing  and  packing  tea,  coffee,  splcea 
baking  powder,  soap.  &c.,  also  does  importing  and  jobbing  business  at  107 
Front  St..  N.  Y.       Controls    (a)  Globe  Grocery  Stores,  Inc.,    operating 
272  stores  In  Pa.,  N.  Y.,  N.  J.  and  Ohio;  (6)  Grand  Union  Tea  Co.  re- 
tailing the  company's  products  only),  through  195  stores;  (fi  Anchor  Pot 
tery,  Trenton,  N.  J.;  (d)   Union  Pacific  Tea  C^o.  of  Mo.,  52  stores;  and 
(e)   l*ro^re.ssive  Grocery  Stores,  Inc.,   115  stores,     lii  Jul.v   1923  acquired 
the  chain  of  grocery  stores  operated  by  John  T.  Tomich,  Inc.     The  latter 
company  operated  47  stores  and  one  warehou.se  in  the  northern  section  of 
New  York  City  and  in  Westcliester  County. 

STOCK.— Com.  stock  (see  table  above)  offered  by  Merrill.  Lynch  &Oo 
In  Dec.  1916  (V.  103,  p.  2347).     No  bonds  or  mortgages  without  the  con 
•ent  of  76%  of  the  pref.  stock;  the  pref.  Is  redeemable  at  110  and  Is  subject 
to  a  yearly  sinking  fund  of  2%. 

DIVIDENDS. — Paid  on  pref.  stock  In  full  to  Oct.  1923-  Dividends  of  \i 
of  1%  each  were  paid  on  common  stock  Oct.  15  1917  to  Oct.  15  1920: 
then  none  until  Oct.  16  1922,  when  1%  was  paid;  Jan.  15  1923  to  Oct.  15 
1923  paid  1%  quar. 

REPORT.— For  1922,  In  V.  116,  p.  1419  and  1903,  showed: 


Calendar  Years — 


1922. 


1921. 


1920. 


1919. 


Sales $24. 203, .540  $21,889,045  $22,743,098  $22,231,382 


Net  profits  before  taxes.       $727,652 
Net  profits  after  taxes..      $635,652 

Res.  for  working  capital.  

Pref.  dividends  (7%)...         271,600 
Common  dividends (2%) 200, 000 


$562,054 
$502,054 


$495,332 


$644,543 


280,000 


280.000 
(2)200,000 


150.000 

280.000 

(2)200.000 


Balance,  sm-plus $164,052        $222,054  $15,332  $14,544 

Pres.,  Harry  L.  Jones;  Treas.,  Albert  R.  Doerle;  Sec,  William  T.  Gibb. 
Office.  68  Jay  St.,  Brooklyn,  N.  Y.— (V.  117,  p.  2220.) 

JONES  &  LAUQHLIN  STEEL  CORP.— ORGANIZATION.— Organ- 
ized in  Dec.  1922  as  successor  to  the  Jones  &  Laughlin  Steel  Co.  which  was 
Incorp.  in  Penn.  June  1902.  succeeding  the  limited  partnership  of  Jones  & 
Laughlin.  Ltd.  Owns  plants  and  property  at  Pittsburgh  and  Woodlawn, 
20  miles  from  Pittsburgn;  controls  ore,  coal  and  reiilroad  properties.  V. 
115,  p.  2692. 

STOCK. — The  preferred  stock  is  redeemable  as  a  whole  only  after 
Jan.  1  1924  at  120  and  divs.  Has  no  voting  power  except  upon  the  question 
of  voluntary  dissolution  or  in  case  any  dividend  is  in  arrears  for  one  year. 
Except  with  the  consent  of  the  holders  of  75%  of  the  pref.  stock  (a)  no 
mortgage  may  be  placed  ujjon  the  properties  (except  purchase  money 
mortgages  on  hereafter  acquired  property  and  the  remaining  authorized 
$5,000,000  Jones  &  Laughlin  Steel  Co.  1st  Mtge.  5s);  (6)  the  authorized 
pref.  stock  may  not  be  increased;  and  (c)  no  additional  stock  may  be  issued 
with  rights  as  to  dividends  or  assets  equal  or  prior  to  this  stock. 

BONDS.- The  first  68  of  1909  ($26,000,000  of  which  were  Issued) 
are  secured  by  all  the  property  owned  or  hereafter  acquired  and  further 
by  pledge  of  stocks  of  fubsldlaries  owning  coal  mines,  ore  lands  and  railways 
Net  quick  assets  are  always  to  amount  to  $8,000,000,  while  an  equal 
amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  l-16th  of  bonds 
iMued.     V.  93,  p.  49;   V.  92.  p.  1603;    V.  88.  p.  1267. 

REPORT. — Net  earnings  for  the  year  ended  Jan.  1  1923  were  reported  as 

$6,380,499  after  taxes. 

OFFICERS. — B.  F.  Jones  Jr.,  Chairman  of  Board;  William  L.arimer 
Jones,  I'res.;  Willis  L.  King,  G.  M.  Laugltliiv  Jr.,  W.  C.  Moreland,  Charles 
A.  Fisher  ad  S.  E.  Ilackott,  V.-Pres.;  B.  F.  Jones  3d,  Sec;  J.  C.  Watson, 
Treas.     Office,  Pittsl)urgh,  Pa.— (V.  117,  p.  1009.) 

KANSAS  &  QULF  CO. — The  stockholders,  in  Jan.  1923,  approved  the 
merger  of  this  company  with  Monarch  Oil  &  Refining  Co.  and  Southern 
Petroleum  Co.,  forming  the  I'eor  Oil  Corporation.     V.  116,  1.  418,  622. 

(JULIUS)  KAYSER  &  CO.— ORGANIZATION.— A  re-lncorporatlon 
(in  N.  Y.)  June  1911.  The  company  is  said  to  be  the  largest  manufacturer 
of  silk  gloves  in  the  world;  also  manufactures  lisle  and  silk  gloves,  silk 
hosiery,  silk  and  cotton-ribbed  underwear,  drass  nets  and  veiling.  Plants 
at  lirooklyn,  Amsterdam,  Sidney,  Oneonta,  Balnbridgo,  Walton,  Cherry 
Valley,  Itockville  Center,  Monticello,  CobleskiU,  llornoll,  SvTacuse  and 
Owego.  N.  Y.,  and  Sherbrooko,  Que.  V.  95,  p.  1405;  V.  92,  p.  156S;  V. 
107.  p.  185. 

STOC'K. — Under  the  terms  of  a  recapitalization  plan  ratified  bv  the  stock- 
holders March  8  1922  the  authorized  stock  was  changed  to  70,0()0  shares  of 
no  par  value  preferred  and  150,000  shares  of  no  par  value  conmion. 

The  new  (no  par  value;  prif.  and  common  stock  was  exchanged  for  the 
old  stock  at  the  rate  of  4  shares  of  now  no  par  value  preferred  and  one  share 
of  now  no  p:ir  value  common  for  each  4  shares  of  old  common  stock  out- 
standing. Tlio  old  first  ;in(l  stfcond  proforred  .stock  was  called  for  redemp- 
tion on  .liily  5  1022  at  120  and  int.  at  (Juar.mty  Trust  Co.,     NeV  York. 

DIVIDENDS. — On  old  common  ($100  par)  April  1912  to  Jan.  1913,  1% 
quar.;  April  1913  to  Oct.  1916.  Ua  %  quar.;  Jan.  1917,  1H%  and  1%  extra; 
April.  July  :ind  Oct.  1017.  1  k(%;  Jan.  1918.  2%  and  1%  extra;  April  1918 
to  April  1922.  2%  quar.     On  new  no  par  value  common  no  dividends  had 


been  paid  to  date. 
1922  to  Oct.   1923. 


On  new  preferred  (no  par  value)  paid  $2  quar.,  July 


BONDS. — The  first  mortgage  s.  f.  gold  bonds  due  1942  are  redeemable 
all  or  part  up  to  and  Incl.  Feb.  15  1927,  at  110  and  Int.;  thereafter  up  to 
and  incl.  Feb.  15  1932  at  107 H  and  int.;  thereafter  up  to  and  Incl.  Feb.  16 
1937  at  105  and  int.,  and  thereafter  at  102H  and  int. 

Sinking  fund  payable  annually,  conmiencing  Feb.  15  1923,  will  pro- 
vide for  the  retirement,  through  redemption  or  purchaser,  annually  ot2\i% 
of  the  largest  amount  of  1st  Mtge.  bonds  issued.  V.  114,  p.  743. 

REPORT.— Year  ending  Aug.  31  1923,  in  V,  117,  p.  1773,  showed: 

1922-23.  1921-22.  1920-21.  1919-20. 

x$l, 714,630  x$l, 685.058     $1,269,047     $1,112,354 


Profits  (after  deprec.) 

Deductions — - 

Lo.sson  invetit'y,lessres.  

Fed.  inc.  &  oxc.  prof,  tax  See  note  x     See  note  x 

Redemp'n  of  pref.  stock.  

-\mt.  added  to  res've  for 

market  fluctuations  in 

raw.silk 250,000  

Miscellaneous 

New  pref.  stk.  dlvs.  ($2)  528,920           220 .383 

Divs.  on  old  pref.  stocks  09.00s 

Divs.  on  old  com.  stocks  306.090 

Total  deductions 


y650,069 

See  note  x 

150,000 


32,182 

126T028 
.52-;. 020 


105,000 
150,000 


15,341 


133,109 
528.390 


S778.920 
Balance, surplus 8935,710 


$716.(181 
$968,977  ' 


*1  ..587,199 
of  .$2 18, 152 


•5931,840 
$180,51 


OFFICERS.- Pres.,  Edwin  S.  Bayer;  V.-P.,  Wm.  A.  Shakman;  V.-P.. 
&  Treas.,  L.  Lewlnsohn;  V.-P.,  H.  L.  Van  Praag;  Sec,  C.  W.  Sinn;  Comp., 
A.  Flume.     Office.  353  Fourth  Ave.,  New  York. — (V.  117,  p.  1773.) 

KELLV-SPRINQFIELD  TIRE  CO.— ORGANIZATION.— Incorp.  In 
N.J.,  April  15  1899  as  Consolidated  Rubber  Tire  Co.;  name  changed  Jan.  2 
1914. Manufactures  a  full  and  complete  line  of  pneumatic  tires  and  tubes. 
Is  one  of  the  largest  producers  in  the  country  of  solid  truck  tires. Product* 
are  distributed  thirough  30  branches  established  in  important  business  cen- 
tres of  the  country  and  approximately  40,000  active  accounts  with  dealers. 
Owns  plants  located  In  Aliron,  O.  and  Cumberland,  Md.  V.  108,  p.  1836, 
2634.     Compare  also  V.  Ill,  p.  1374;  V.  112,  p.  854,  945,  1872. 

STOCK. — On  Nov.  30  1915  the  par  value  of  the  common  shares  was 
changed  from  $100  to  $25  by  increasing  the  number  of  shares  fourfold. 
First  pref.  has  a  2%  sinking  fund  which  to  Dec.  31  1022  had  retired  and 
canceled  $808,200  of  the  $3,758,200  first  pref.  theretofore  issued. 

In  July  1919  shareholders  had  the  right  to  subscribe  at  par  for  $5,860,200 
of  an  issue  of  $7 ,000 ,000  8  %  cum .  (2d)  pref.  stock ,  underwritten .  This  8  % 
pref.  Is  redeemable  on  or  after  Aug.  15  1922  at  $125  &  divs.,  and  will  have 
sinking  fund  after  Aug.  15  1921  equal  each  year  to  3%  of  maximum  amount 
issued,  payable  before  any  dividend  Is  paid  on  common  stock.  The  6% 
oref.  has  voting  power;  the  8%  pref.  has  no  such  power  unless  two  of  Its 
quarterly  dividends  remain  unpaid.  To  Dec.  31  1922,  $595,  oOOhad  been 
purchased  for  redemption.   V.  108.  p.  2634;  V.  109.  p.  683. 

Common  stockholders  of  record  Oct.  15  1920  had  the  right  to  subscribe 
to  additional  common  stock  (par  $25)  at  $50  per  share  to  the  extent  of  35% 
of  holdings.     V.  Ill,  p.  1284.  1374;  V.  112.  p.  854. 

NOTES. — The  10-year  8%  notes  of  1921  have  a  sinking  fund  providing 
for  the  retirement  of  the  entire  issue  at  110  and  int.  bv  drawing  by  lot 
$1,000,000  p.  a.  ($500,000  on  each  int.  date)  beginning  Mav  15  1923.  and 
continuing  until  May  15  1931,  when  the  remaining  $2,000,000  will  be 
paid  at  110  and  Int.     V.  112,  p   2088 

CASH  DIVS.  f  -99.  "OO.  1914.  1916.       1916.     1917  to  Feb  "ai 

Com.   stock..! 7]^  16         18    (4%Q-P) 

From  May  1  1919  to  Feb.  1  1921  paid  a  stock  dividend  of  3%  along  with 
the  regular  quarterly  cash  dividend  of  $1.     In  May,  Aug.  and  Nor.  1921 
paid  3%  In  stock,  the  cash  dividend  being  omitted;  none  since. 
REPORT. — For  1922,  In  V.  116,  p.  820  and  835.  showed: 

1922.  1921.  1920. 

a$12,531,379     $6,004,521     $7,721,901 


Gross  profits 

"Total  operating  income.  5,577,846 

Int.  on  10-year  8%  notes  800,000 

Int.  &  misc.  deductions.  464,465 

Depreciation 1,168,832 


1,883,009 
477,778 
1,912,192 


4,035,444 
2V076".i52 


1919. 

$7,034,284 

3,532.088 

'29"5",29i 


$3,144,549  der$506.960 


$1,959,293 

194,226 

468,816 

(16)895,751 

(12)671,813 


$3,236,798 
199,026 
117,204 

(16)800,409 
(9)454,778 


Net   Income 

Divs.  on  pref.  (6%) 181,113  190,776 

Dlvs.  on  pref.  (8%) 437,186  459,416 

Common  divs.  (cash) 322,776 

Common  dlvs.  (stock)..      1,011,761 

a  Before  depreciation. 

OFFICERS. — Arnold  L.  Scheuer.  Chairman  &  Pres.;  F.  A.  Seaman. 
Maurice  Switzer.  T.  C!.  Marshall  and  C  A.  Brown.  Vice-Pre.sidents;  C.  P. 
Stewart  Sutherland,  Sec;  H.  B.  Delapierre,  Treas.;  M.  C.  Lachenbruch. 
Auditor.     N.  Y.  office,  250  W.  57th  St. — (V.  117,  p.  2117.) 

KELSEY  WHEEL  CO..  INC.— ORGANIZATION.— Incorporated  In 
(f .  Y.  on  Aug.  23  1016jand  took  over  as  of  Dec  31  1915  the  entire  assets 
knd  business  of  Kelsey  Wheel  Oo.  of  Mich,  and  Herbert  Mfg.  Oo.  of  Mich., 
ks  going  concerns,  and  the  capital  stock  of  Kelsey  Wheel  Oo.,  Ltd.,  of 
Canada  and  of  the  Kolsey  Wheel  Co.  of  Teno.  Owns  one  of  the  large*! 
tutnmoblle  wheel  plants  In  the  world.  V.  ia3.  D.  411,  848;  V.  105,  p.  76. 

Sale  of  portion  of  interests  at  ^Memphis  to  Fisher  Body  Corp.,  V.  117, 
p.  2000. 

STOCK.— Auth.  and  Issued.  $10,000,000  com.  and  $3,000,000  (par  $100) 
7%  cum.  pref.;  pref.  redeemed  to  Dec.  31  1922  $514,800.  Pref.  Is  redeem- 
able, all  or  part,  at  any  time  on  90  days'  notice,  at  $125  and  dlvs.  No 
mortgage  or  funded  debt.     See  stock  offering,  V.   103,  p.  411.     Dlv.  on 

pref.  Nov.  1   1016  to  Nov.  I   1023.7%  per  annum  (1',%  quar.).      On    com. 

mon,  initial  dividend  of  1>^%  paid  Jan.  2  1922;  same  amount  paid  quar.  to 

Oct.  1    1923. 

REPORT. — For  ailondar  year  1922,  showed: 
Earnings  Cal .  Years —        1922.  1921.  19''0 

-$16,038,024  $17.487. .598  $25,200,913 


Sales,  less  returns,  &c 

Total  income 2,04(3. 34o 

Reserved  for  deprec'n 

Provision  for  Fed.  taxes.  244.833 

Int.  on  borrowed  money  

Pri'forred  dividend 178.211 

Common  dividends 600,000 


3,554,931 
1,130,997 
527,614 
103,4,58 
186,7.53 
150,000 


3.480.792 
603,867 
700,000 
200,917 
191,902 


1919. 

521.843.160 

2,892,7 

418,-.  .0 

781 .090 

66.318 

199,780 


Balance,  siu-puis $1,023,.301     $1,456,109     $1,724,107     $1,426,807 

Pres..  John  Kelsey.     Office,  Detroit,  Mich.— (V.  117,  p.  2000.) 


Nov..  1923.] 
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MISCELLANEOUS  COMPANIES 
[For  ahbreviations.   &c..  see  notes  on  page  61 


Kennecott  Cooper  Corp — Stock  5.000.000  abn.  no  par  va 
Ten-year  secured  gold  bonds  redeemable  (see  text)..Ba.r* 

Keystone  Tire  &  Rubber  Co — Stock  auth  .500.000  shs 

(Q.  R.)  Kinney  Co.,  Inc. — <,'onimon  stock  60,000 shs  auth.. 

Pref  (a  &  d)  stock  8%  cum  S8. 000. 000  auth 

.Secured  gold  coupon  notes  convert  &  red  (text) Eq  .c* 

(B  B  &  R)  KniKht.  Inc — Common  stock  auth  125.000  shrs.. 

I'rof  (a  &  d)  stock  S'/p  cum  auth  S.T.000,000  red  110 

Second  preferred  $3,00(5,000  authorized. 

1st  mt!?e  s  f  gold  bonds  auth  <10.0()0.000  rod  text)-.xxx 

<S  S)  Kresse  Co— Common  stk  $50,000,000   auth 

Pref  (a  &  d)  stock  7%  cum  auth  -S.t.OOO.OOO 

(S  H)  Kress  &  Co— Common  stock  $12.000,000 

Pref  stock  7%  cum  $5,000,000  auth.:  s  fd  1918  call  at  125.- 

(aciede  Qat  Uuht  Co. — Common  stock.  137.500,000  auth... 

i- referred  stock.  5%  cum.  S2. 500. 000 

Refunding  and  extension  M  I20.000.nn0  e  Baand  MStrxc* 
Ist  mtge  coll  &  ref  g  series  C  red  (text) kxxxc*&r* 


Date 
Bonds 


1920 


Par 

Value 


I     Amount 
I  Oulstandino 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


1921 


1920 


1004 
1923 


None 

SlOO  Ac 

None 

None 

100 

100  &c 

None 

100 

100 

100  &(• 

100 

100 

100 

100 

100 

100 

1,000 

100  &c 


b  Add'I  $10,000,000  pledged  under  mtge.    securing    1st   mtge.  Coll.  &  ref. 
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LawyersTltl*!  &  TrOoNY 
Bankers  Trust  Co.  New 

York,  and   First  Nat. 

Rank    "*!   Ixiiilt 
New  York  and  St  Louia 


KENNECOTT  COPPER  CORPORATION.— ORGANIZATION.— 
Incorp.  on  April  29  1915  In  N.  Y.  with  720.000  shares  without  par  value, 
and  took  over  the  Kennecott  and  Beatson  properties  In  Alaska.     V.  10() 

?.  1922.  On  Dec.  14  1915  the  number  of  shares  was  Increased  to 
.000,000  for  the  purpose  of  acquhing  (V.  101  j).  1717,  1811,  1889,2076): 
(a)  The  stock  and  convertible  bonds  of  the  Braden  Copper  Mines  Co. 
(mines  In  Chill);  (6)  404,504  shares  of  the  capital  stock  of  the  Utah  Copper 
Co.;  (c)  All  stock  and  bonds  of  Copper  River  RR.  In  Alaska  (V.  102, 
p.  1889),  and  13.000  shares  of  the  capita!  stock  of  the  Alaska  8S.  Co.  (d) 
To  retire  the  $10,000,000  6%  10-year  convertible  bonds  of  the  Kennecott 
Copper  Corporation.  See  full  statement  to  N.  \.  Stock  Exchange  In 
V.102,  p,  806. 

On  Dec.  31  1922  owned  (o)  2,566.681  shares  of  stock  of  Braden  Copper 
Mines  Co.  The  last-named  co.  in  Feb.  1916  sold  $15,000,000  First  Coll. 
trust  6%  sinking  fund  gold  bonds  V  102  p.  624.  714.  See  caption  of  Bra- 
den Copper  Mines  Co.  (6)  $3,199,262  out  of  $4,500,000  stock  of  Alaska 
88.  Co.  (c)  Entire  $4,817,400  stock  and  $23,020,000  first  mtge.  Ss  of 
Copper  River  &  N.  W.  Ry.  (d)  $6,165,040  stock  of  Utah  Copper  Co..  out 
of  $16,244,900.     V.  104,  p.  1148:  V.  106,  p.  1904. 

STOCK. — The  stockholders  on  April  9  1923  Increased  the  authorized 
stock  from  3.000.000  to  5.000,000  shares  and  approved  an  offer  to  exchange 
shares  of  stock  of  the  Kennecott  Copper  Corp.  for  shares  of  capit.al  stock 
of  the  Utah  Copper  Co.  on  the  basis  of  154  shares  of  stock  of  Kennecott 
for  1  share  of  stock  of  Utah. 

The  plan  of  exchange  requires  the  acquisition  by  the  Kennecott  Corp.  of 
an  amount  of  stock  of  the  Utah  Co.  sufficient  to  make  the  holdings  of  the 
stock  by  the  Kennecott  Corp.  at  least  a  majority  of  the  stock  of  the  Utah 
company. 

DIVIDENDS. — An  Initial  dividend  of  $1  per  share  was  declared  In  Feb  • 
1916,  payable  March  31.  V.  102.  p.  526;  June  1916  to  Sept.  1917,  $1  50 
quar.  (.?6  yearly):  Dec.  1017  to  Dec.  1918.  $1  quar.  March  1919  to  Dee. 
1920  paid  50  cents  quar.;  then  none  until  Jan.  15  1923,  when  75  cents  was 
paid:  Apr.  16  1923  to  Oct.  1  1923  paid  75  cents  quar.  In  July  1917  paid  a 
Red  Cross  dividend  of  20c. 

BONDS. — The  10-year  secured  78  are  secured  by  pledge  of  500,000  shares 
of  capital  stock  of  Utah  Copper  Co.  Redeemable  all  or  part  at  par  and  int. 
plus  a  premium  of  1  %  for  each  year  or  portion  of  year  from  date  of  maturity. 

REPORT.— For  1932,  in  V.  116,  p.  1655,  showed: 
Bamings.     Gross  Net         Interest  &  Deprec.,    Divs.  {See     Balance, 

Cal.       Earnings.      Income.         Taxes.         &c.      "x"  below).     Surplus. 

Year—  %  %  $  S  S  $      - 

1922---  9,065.011     7.410.755  1.172,885  5,358,694    sur.804,178 

1921...  4,633.504     3,779,392   1.181.010  2,988,210      df.3S9.8.58 

1920...  8.437.190     6.477.019   1.210.937       222.104  x5.574.162dfl. 317.686 
1919...   5.603.910     3,938.381       820.884      382,8.53   x5.574,14odf2,340,202 

X  Includes  "capital  distributions"  as  follows.  In  1920,  $2,786,081:  in 
1919,  $2.7.87.072. 

Earnings  for  1st  quar.  of  1923  In  V.  116,  p.  2137. 

OFFICERS.— lYe-s..  Stephen  Birch:  V.-P.,  W.  P.  Hamilton.  E.  T. 
Stannard;  Sec.  Carl  T  Ulrich:  Treas.,  E.  S.  Pegram.  New  York  office. 
120  Broadway. —  (V .  116,  p.  2643.) 

KEYSTONE  TIRE  &  RUBBER  CO.— ORGANIZATION.— Incorp  In 
New  York  Sept.  26  1911.  The  chief  bu.slness  of  this  company  I.s  the  manu- 
facture and  sale  of  Keystone  cord  and  fabric  tires  which  are  manufactured 
at  the  plant  located  at  Kingsbridge,  New  York  City. 

STOCK. — On  Oct.  11  1922  the  stockholders  voted  to  change  the  capital 
Izatlon  from  500.000  shares,  par  $10,  to  500,000  no  par  value.  Each  holder 
of  the  outstanding  shares,  par  $10,  received  one  new  share,  no  par  value,  for 
each  outstanding  share  held.  Holders  of  com.  stock  of  record  Oct.  24  1922 
were  offered  the  right  to  subscribe  at  $6  50  per  share  for  com.  stock  (no  par 
value)  to  the  extent  of  1  share  of  new  stock  for  each  2  shares  of  stock  held 
Initial  dlv.  ot2H7o  paid  on  com.  stock  in  Oct.  1916:  In  1917,  12%;  in  1918. 
12%.  and  15%  In  stock;  in  1919,  Jan.,  3%;  April.  3%;  May,  15%  in  stock; 
July,  3%;  Sept..  15%  in  stock;  Oct.,  3%:  1920,  Jan.,  3%;  April,  3%: 
July,  3%:  Oct.,  3%.     Jan.  1921  div.  passed.     V.  Ill,  p.  2429. 

REPORT. — For  year  ended  Dec.  31  1922:  Gross  loss  on  sales,  $110,131: 
expenses.  $364,785;  other  income,  $32,322:  interest,  taxes.  &c.,  S  1.56.712: 
net  I0S.S  for  year.  $899,306.  V.  116,  p.  1903.  For  the  6  mos.  ended  June 
30  1923  the  company  reported  a  net  loss  of  $182,170. 

OFFICERS.— Pres.,  D.  W.  Whipple;  V.-Pres.  &  Treas.,  .loel  Jacobs; 
Sec.  Isidore  Brenner.  Office,  Bailey  Ave.  at  192d  St.,  Kingsbridge, 
N,  Y.— (V.  117,  p.  1021.)  i4 

(Q.  R.)  KINNEVCO.,  INC. — Incorp.  under  laws  of  New  York  on  Jan. 
23  1917.  Business  is  principally  that  of  buying  and  selling  leather,  manu- 
facturing, selling  and  dealing  in  shoes  and  footwear,  &c.  Operates  a  chain 
of  general  retail  shoe  stores  throughout  the  Eastern  and  IVIiddle  "Western 
part  of  the  United  States. 

BONDS. — The  secured  gold  coupon  notes  due  Dec.  1  1936  are  converti- 
ble a.t  any  time  before  maturity  into  a  like  par  or  face  amount  of  preferred 
stock.     Redeemable  after  Dec.  1  1931  at  105  and  interest. 

REPORT.— For    1922   showed: 

1922.  1921. 

Net  sales • $13,741,966  $17,751,793 

Cost  of  sales 9,768,810     13.506,249 

Gross  profit .$3,973,155     $4,245,544 

Selling,  administrative  and  general  expense-- 2,912,866       3,317,516 

Net  operating  profit ' $1 ,060.289        $928,028 

Miscellaneous  income 2()8.994  214,275 

Net   profits $1,269,284     $1,142,303 

Interest 182,606  163,526 

Bad  debts,  less  recoveries,  $24,910:  miscell.  charges, 

$60,784 85,694  

Deduct  Federal  and  State  income  tax,  estimated-  -  90,000 

Net  profit $910,983        $978,777 

OFFICERS. — Pres.  &  Treas..  Edwin  H.  Krom;  1st  V.-P.,  Frank  Payne: 
2d  V.-P.,  P.  S.  Woodford;  Sec,  Edward  HoUoway.  Office,  233  Broadway, 
New  York.— (V.  117.  p.  2220.) 

B.  B.  &  R.  KNIQHT,  INC. — Incorp.  Sept.  1920  In  Mass.  as  successor 
to  B.  B.  &  R.  Knight,  Inc.,  a  Rhode  Island  corporation  which  had  been 
conducting  business  since  1848.  Products  are  combed  yarns,  print  cloths 
wide  sheetings  and  twills,  both  gray  and  bleached.  Operates  14  mills 
located  In  Rhode  Island  and  Massachusetts.  In  Sept.  1921  acquired  all 
the  outstanding  stock  of  Converse  &  Co.     V.  113,  p.  1257. 


CAPITAL  STOCK. — Common  stock  Is  all  owned  by  the  Consolidated 
Textile  Corp.  Prof,  stock  is  entitled  to  receive  SllO  a  share  and  accrued 
dIvs.  in  case  of  voluntary  liquidation  and  $100  a  shai'e  and  accrued  dIvs.  In 
case  of  Involuntary  liquidation.  On  or  before  Oct.  1  1923  and  seml-ann. 
thereafter  the  corp.  is  to  pay  to  a  sink,  fund  trustee  an  amount  In  cash  or 
stock  at  cost  plus  accrued  divs.  eqtial  to  1  ^%  of  the  largest  aggregate  par 
amount  of  pref.  stock  at  any  time  Issued,  and  to  this  fund  shall  Tie  added  a 
sum  equal  to  divs.  on  all  prof,  stock  previously  retired  by  sink.  fund.  No 
future  mortgage  and  no  bonds  or  notos  having  more  than  one  year  to  run 
without  consent  of  75%  of  pref.  stock. 

The  authorized  capital  stock  was  Increased  In  Aug.  1921  from  $5,000,000 
to  $8,000,000  through  the  authorization  of  25,000  additional  shares  of  no 
par  Common  and  30,000  shares  of  a  new  l.ssue  of  7%  2d  Pref.,  $100  par. 
V,  113,  p.  736. 

DIVIDENDS. — Initial  dlv.  of  2%  on  pref.  .cii  was  paid  Jan.  1  1921:  t« 
Ian.  3  1022.  2%  quar.:  .\pril  1022  div.  deferrerl.      V.  114.  p.  1413. 

BONDS. — The  1st  mtge.  bonds  are  redeemable  In  whole  or  In  part  at 
par  and  int.  plus  a  premium  of  5%  to  Sept.  1  1921,  and  thereafter  at  a 
premium  of  >i%  less  each  year  or  part  thereof  down  to  a  premium  of  1%. 
A  sinking  fund  Is  provided  beginning  Dec.  1  1923,  payables,  a.,  equal  ts  1% 
per  annum  of  the  maximum  amount  of  bonds  at  any  time  Issued,  plus  an 
amount  equal  to  the  interest  which  would  have  been  payable  on  all  bonds 
previously  retired  by  sinking  fund.  Secured  by  a  first  mortgage  on  a  Urea] 
astate,  plants,  machinery,  &c.,  which  were  acquired  by  tta  ecorparatlan. — 
(V.  115,  p.  189.) 

(S.    S.)    KRESQE    CO.— ORGANIZATION.— In    March    1916   Incor- 

S orated  In  Michigan  to  succeed,  per  plan  V.  10".  p.  1655.  1717.  the  8.  S. 
Lresge  Co.  incorporated  In  Delaware  April  1912  and  operating  213  retail 
5  10  &  I.5-cent  stores  in  Chicago.  Detroit,  St.  Louis,  Greater  New  York. 
Philadelphia .  Pittsburgh .  Boston  and  other  cities  north  of  Washington .  D.C. . 
and  east  of  St.  Joseph.  Mo.     V.  94.  p.  1319:  V.  104,  P-  366. 

CAPITAL  STOCK. — The  stockholders  voted  on  Dec.  4  1922  to  increase 
the  authorized  common  stock  from  $20,000,000  to  $50,000,000.  V.  115, 
p,  2.589. 

All  of  the  outstanding  7%  serial  gold  notes  due  Jan.  1  1923  to  1926.  Incl.. 
were  redeemed  on  Jan.  1  l923. 

Pur.  money  mtges.  and  land  contract  payable  Dec.  31  1922.  $2,206,430, 

DIVIDENDS. — On  new  pref.,  1  »-i  %  quar.  (Q.-J.).  On  new  common, 
iVo.l,15c.(lV^%).July  1  1916toJaff.  19l8,4%yearly;July  1918,  2H  %: 
1919.  Jan.  and  July,  2H%:  Dec.  31  1919,  2^%:  regular  and  1%  extra; 
July  1  1920,  3%:  July  1  1921,  3%;  Dec.  31  lfl21,  3%  In  cash  and  54% 
payable  in  common  stock  (V.  113,  p.  1580);  July  1  1922,  3'-,%;  Dec.  30 
1922,  3 H%;  Mar.  1  1923,  33  1-3%  in  common  stock;  Apr.  2  1923  to  Oct.  1 
19  3  paid  2%  quar. 


1919. 

176 

$42,668,061 

2,280,201 

140.000 

(6)600.000 


REPORT. — For  year  ending  Dec.  31  1922: 

1922.      1921.  1920. 

Stores 213                  200  188 

Sales $65,191,467  $55,859,011  $51,245,311 

Net  income  X 6,616,417       3,402,033  2.753, .506 

Pref.  dividends  (7%).--          141,445           141,446  140.000 

Common  divs.,  cash. (7%)1, 168,557      (6)600,590  (6)600,000 

Balance,  surplus $5,306,415     $2,659,997     $2,013,506     $1,540,201 

X  After  providing  for  Federal  taxes  and  contingencies. 

OFFICERS, — Pres.,  S.  S.  Kresge;  V.-P.  &  Gen.  Mgr.,  O.  B.  Van  Dusen; 
V.-Pres.,  R.  R.  Williams,  P.  T.  Evans  and  H.  H.  Servis;  Treas.,  C.  B. 
Tuttle-  Sec,  R  A.  Bell;  Comp.,  A.  J.  Mclntyre.  Office,  Detroit,  Mich. — 
(V.  117,  p.  2117.) 

KRESQE  DEPARTMENT  STORES.  INC.— (V.  117.  p.  787) 

(S.  M.)  KRESS  &  CO. — ORGANIZATION. — Incorporated  In  N.  Y.  In 
iune  1916  to  take  over  the  5-10-25-cent  chain  store  businoss  of  8.  H .  Kress 
A<3o.  ofN.  Y  and  a  H.  Kre-o  &  Co.  of  Tex.  Izi  Jan  192  1  was  operating 
145  stores.  Pull  official  statement  to  N.  Y.  Stock  Exchange  in  V.  104, 
p.  2143. 

STOCK. — Pref.  7%  cum.,  auth..  $5,000,000:  $4,000,000  Issued:  retired 
to  Dec.  31  1922,  $733„')00,  leaving  $3,266,500  outstanding  Common. 
$12,000,000  auth.  The  pref.  will  have  no  voting  power  unless  and  until 
two  quarterly  dividends  are  In  default.  May  be  redeemed,  all  or  part,  at 
»ny  time  upon  90  days'  notice  at  125  and  cllvs.  Annual  sinking  fund  to 
retire  pref.  beginning  in  1918,  3%  of  largest  amount  Issued.  No  mortgage 
po8«Ibre  without  consent  of  75%  of  each  class  of  stock.  V.  102,  p.  2080: 
V.  104.  p.  2143. 

Dividends. — On  pref.,  1H%  quar.  Oct.   1916    to  Oct.    1923. 
•tock  Aug.  1  1919  to  Nov.  1  1923.  1%  quarterly. 

REPORT.— For  1922,  in  V.  116.  p.  820,  showed: 
Jo(         .Vo  Sales  Profits.         Pref.  Uivs.       Com.  Diva. 

1922---'.l'l45  30.646.938  *3.088,641   (7%)232,024  (4%)480.000  2376.617 

1921 14;^  28,908,981    •1,258,142    (7%)229,23S    (4%)480.()IK1       ,54S.M04 

020  .--145  28.973.847  ♦960,8.55  (7'>;  )230,465  (4''r)4SO0O0  499.743 
1919 146  26,244,131    •2,076,826   (7%)258,330   (4%)480.000  1.337.498 

*Afteir  providing  for  Federal  excess  profits  and  Income  taxes. 

OFFICERS.— Pres..  S.  11.  lOess.  N.  Y.— (V.  117,  p.  2117.) 

LACKAWANNA  STEEL  CO.— See  Bethlehem  Steel  Corp. 

LACLEDE  QAS  LIGHT  CO.— ORGANIZATION.— incorp.  In  186.' 
>nd  In  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis. 
Operates  under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
itocli  *ield  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88,  p. 
1563;  V.  76,  p.  545.  922;  V.  78,  p    1273:  V.  80,  p.  1000. 

The  Missouri  P.  S.  Commission  in  Feb.  1923  directed  the  company  to 
make  a  reduction  of  5  cents  per  1,000  cu.  ft.  in  its  g,as  rates,  which  at  that 
date  were  $1  05,  95  cents  and  85  cents  for  various  quantities  used.  V.  116, 
p.  944. 

STOCK,  &c. — The  shareholders  voted  Sept.  10  1918  to  authorize^ 
(1)  An  Increase  of  the  (authorized)  common  stock  from  175.000  shares  of 
$100  each  ($10,700,000  outstanding)  to  $37,500,000  (the  6%  cum.  pref. 
remaining  unchanged  at  25.000  shares) .  (2.)  An  Increase  In  the  authorized 
bonded  debt  from  $20,000,000  to  an  amount  not  In  excess  of  the  capital 
(tock,  as  from  time  to  time  authorized,  by  the  issue  of  bonds  secured  by 
•  new  mortgage.     V.  107,  p.  295.  1104. 

L,\TK  Divs.- 1     '09.     10.     'll-'ie.     "17.  '18.  '19.  •20-'21.  '22 
Common  (%)1.  — J       6      &M    7  yrly.       17       7       IJi         0         b}4 

Also  paid  10%  extra  in  stock  In  1911. 

Paid  in   1923:    Mar.   15,   1M%;  June  15,   l?i%;  July  5,  3^% 
Sept.  15,  \H%;  Dec.  1,  3)4%. 


On  com. 


Bal.,SuT. 

$ 


1923. 
text 

extra; 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


Date        Par 
Bonds      Value 


Lake  Superior  Corporation — StocK 

First  and  collateral  trust  mortgage  gold 

Income  mortgage  J3. 000. 000  gold.. 

Bonds.  <ftj..  of  Controlled  Companies  Held  by  Public 
▲Jg  Steel  let  &  Kef  M  J30,000,000  g  gu  sf  red  105  . .  Usni.o* 

CkDDeltoD   Coal  &  Coke  lat  M  Int  g^u  sk  fd  5c  per  ton 

Algoma  C  &  H  Bay  RylSee  these  cos.  under  "RRs." 
Algoma  East  Ry I 

Laniton  Monotype  Machine  Co — Stock  $10,000,000  auth. 

Lee  Ruhber  &  Tire  Corp — Stock  auth  300.000  shares  (text) 

Lehigh  Coal  &  Navigation — Stock  authorized  $29,243,400.- 

General  mortgage  gold  (closed) FP.xc&r 

Fund  and  Imp  mtge.  g  (Ser  A  $2,729,000)  (closed).  PI  P. xc* 
Consol  M  $40.000.000. g.  «  f  red  text.. PeP.kc'r* 

Lehigh   Valley  Coal  Sales  Co— Stock  auth  $10.000.000 

a  $315,000 add'lin  treasury. 


1904 
1904 

1912 
1911 


$100 

1.000 
600  &o 

$&£ 


100 

None 

$60 

I.OOO 

1,000 

1914    1.000  &c 

60 


1884 
1898 


Arnount  Rate 

Outstanding        % 


$40,000,000 

5.278.000 
a2.68,-).000 

15.459.373 
258.000 


6.000.000 

216.000shrs 

29.213.400 

3.906,000 

S.HVi  000 
14,551,000 

9.801.435 


5g 
Dp  to5% 

fig 
6 


When 
Payable 


J      &     D 
Oct  1 


Q— M 


6 

See    text 

8  O— F  28 

4H  g  Qu  &  Sa 
4  g  !j  &  J 
4H  g J  &  J 
$8  Q— J 


Last  Dividend 
and  Maturity 


June  1  1944 
Oct    1  1924 

Apr   1  1962 
July  1  1950 


Places  Where  Interest  and 
Dividends  are  Payable 


Bank  of  Mont,  N  Y.  ate 
No  pay  ment  In  1923 

See  text 

Fidelity  Trust  Co.  Phlla 


Nov  30  '23  IK  Checks  mailed 

Sept     1  '23  .SOc  New  York 

Nov  30  "23  27e!Offlce.  Philadelphia 
May  1  1924  do  do 

July  1  1948  do  do 

Jan    1  1954  Now  York  &  Phlla 

Oct  1    1923  $2    Checks  mailed 


BONDS. — Ref.   &   Exten.   5s  of   1904    ($20,000,000  auth.   issue).     See 
V.  78.  p.  1273.  1395;  V.  79.  p.  1644;  V.  80,  p.  470;  V.  83.  p.  1169:  V.  91.  p 
1331;  V.  92.  p.  666;  V.  93,  p    1195. 

The  First  Mtge.  Collateral  &  Refunding  bonds  of  1919  (V.  108,  p.  273) 
must  at  no  time  exceed  (he  autb.  issue  oT  f.ipiuil  stock  as  from  time  to  time 
flxed  :  they  are  Issuable  in  series  with  such  maturities.  Interest  rates  and 
redemptlcn  and  conversion  rights  as  may  be  determined  for  each  series. 

The  Series  C  bonds  are  redeemable,  all  or  part,  as  follows:  Prior  to  Feb.  1 

1933,  at  105;  on  and  from  Feb.  1  1933  to  Feb.  1  1943,  at  103:  on  Feb.  1 
1943  and  thereafter  at  102,  except  during  last  6  months,  when  bonds  will 
be  red.  at  100.  Proceeds  of  this  issue  were  used  to  retire  $16,000,000  1st 
mtge.  coll.  &  ref.  7s.  Series  A.  and  for  general  corporate  purposes.  V.  116, 
p.  184. 

Additlcnal  amounts  of  the  bonds  may  be  Issued  as  follows:  (1)  t« 
refund  a  like  amount  of  Refunding  &  Extension  Mtge.  bonds,  due  April  1 

1934,  $10,000,000;  (2)  for  general  corporate  purposes,  $3,000,000;  (3)  foi 
permanent  Improvements,  &c.,  or  new  property  for  not  exceeding  80%  of 
cash  cost,  provided  net  earnings  are  not  less  than  1  a  times  the  annual 

nterest  charge  on  all  bonds  Including   those  applied  for;  or    (4)    Instead 
the  company  may,  at  Its  option,  issue  bonds  at  75%  of  cost  when  net  earn 
Ings  are  not  less  than  1  i^  times  Interest  charges. 

REPORT. — For  calendar  year  1922,  in  V.  116,  p.  622  and  728,  showed- 

Year —  Oross  Net  Interest.    Pref.  Din.  Com.Din   hat  .  ••^ur 

1922 $7,869,188  $2,796,907  $1,707,262  $125,000  $561,750  $402,896 

]9:m 7.i;-i7.4>sl      1.5H6.196      1,740  1-11  ' 

1920 6,533,607     1,942.366     1,68D.339 

l«l» 6,631,7i0     1,875,097     1,608,373 

•  Deficit 

OFFICERS.— Pres..  C.  L.  Holman;  V.-P, 
V.-P.  &  Sec.,  W.  H.  Whitton;  Treas.,  W.  S 


12.T.0()0     •328,940 

125.000    .-- 137,027 

125,000     187,250     •45,626 


&  Gen.  Mar.,  O.  B.  Evans; 
.  Dodd.— (V.  117.  p.  2117.) 


Lake   i-tPERIOR  CORPORATION    (THE)  .-ORGANIZATION  .—  1l- 

corporated  In  N.  J.  on  Mav  19  1904  as  successor,  per  plan  V.  77,  n.  1296.  anc 
>  .  78,  p.  1784,  909,  of  Consol.  Lake  Superior  Co.  Controls  Algoma  SteeJ 
Corp..  Sault  8te.  Marie.  Canada,  and  affiliated  companies.  V.  107.  p. 
902.     Compare  V.  103,  p    2075;  V.  77,  p.  771 

The  plants  Include;  Open-hearth  steel  works  and  rail  mill;  4  blast  furnoca- 
of  about  1.300  tons  daily  capac;  8  5;)-ton  open-hearth  furnaces  and  3  75-toii 
furnaces  with  a  300-ton  mixer  and  a  duplex  plant  consisting  of  one  150- ton 
mixer,  all  representing  a  capacity  of  50.000  tons  lnt;ots  per  month; 
about  450  miles  of  railroad;  freight  steamships;  machine  shops,  forge; 
iron  and  brass  foundry  and  car  building  shops.  See  also  V.  79,  p.  1026, 
V.  81.  p.  977;  V.  83,  p.  1096;  V.  88.  p.  1004;  V.  90.  p.  1105;  V.  93.  p.  1195: 
V.  99,  p.  1134.  Also  owns  6.000  acres  of  AV.  Va.  coal  lands  acquired  in 
1910.     V.  91.  p.  868.     Has  160  coke  ovens. 

In  Jan.  1909  the  FlemiaK  syndlcnte  aoQuired  control  and  undertook  ex- 
tensive lmpr.;vement.«.   (See  V.  87.  p.938;  V,  S8.  p.  234,  1065;  V.89.  p.  916) 

Lake  Superior  Coal  Co.  and  Cannelton  Coal  &  Coke  Co.  own  extensive 
coalpropertlesin  West  Va.  V.96,p.  1493;  V.  lOl.p.  921;  V.  109,  p.  1075 
V.  111.  p. 1079. 

BONDS. — As  to  l.st  mortgage  and  coll.  trust  5s  of  1904  (reduced  to 
$5,278,000).  see  Consolidated  Lake  Superior  Co..  V.  77,  p.  771,  1290, 
V.  78.  p.  1784,  1900;  V.  88,  p.  1065;  V.  90.  p.  1105;  V.  92,  p.  .529,  and 
below.  First  dividend  on  incomes,  5%,  Oct.  1  1906;  1907  to  1909,  none: 
1910.  2^'7, ;  1911,  2^%;  1912  .Tnd  1913,  5%:  1914.  1915  to  1916.  none 
1917  to  1920.  incl.,  5%  yearly  in  Oct.;  no  payment  in  1921,  1922  and  1923. 

Algoma  Steel  Corporation's  $16,000,000  common  and  $10,000,00u  /% 
cumulative  preferred  stock  Is  all  owned  by  the  Lake  Superior  Corporation 
which  guarantees  as  to  prin,  and  Int.  the  First  &   Ref.   M.  5s  of  1913 
$30,000,000  authorized.     V.  103,  p.  2070.     The  Steel  Corporation  Issuod 
Its  purchase  money  bonds  for  $6,800,000  to  secure  L.  S.  Corp.  Ist  68.     These 
purchase  money  bonds  rank  prior  to  Ist  &  Ref.  bonds  as  to  certain  of  the 
propertlee;  $5,800,000  are  reserved  to  retire  the  Lake  Sup.  Corp.   1st  5s 
Oaliable  at  106.     Cum.  sk.  fd.  of  1%  y'ly  on  bonds  out.     V.  94.  p.  1253 
1387.  1569.  1697;  V.  95,  p.  421.  1747;  V.  97,  p.  1118;  V.  101.  p.  920;  V.  104, 
V.  666. 

For  Algoma  Central  &  Hudson  Bay  Ry.  and  Algoma  Eastern  Ry..  see 
RR.  Dept.     Status  as  to  guarantee  in  Dec. 1920.  see  report  of  Algoma  Cen 
ral  &  Hudson  Bay  Ry.  in  V.  112,    p.    157.     Cannelton  Coal  &  Coke.    V 
93.  p.  804. 

REPORT.- For  year  ending  June  30  1923  In  V.  117.  p.  1014. 
Earnings  Int.&Divs.    Other       General  \st  Mtge.Int.  <.5%)on  Balance, 

L.S.Corp.       Sub  Cos      Income.    Exp.  &c  Bond  Int.  Inc.Bds.  Sur.orDef 

1922-23 .$293,500  $46,806  .'569,328  $203,900       sur.  $7,078 

1921-22 2'.):i,.'iOi)  lUO.:<<tl  ll);<..i95  2li.<,9(ll)   sur.  2t>..i9t. 

1920-21 295.000  97,815  165.864  263.900   def.  36.949 

1919-20 470,000  85,389  122,582  263,883  $138,650  sur.  30,274 


y  Earns. 

Srtb.Co:>. 

1922-23. 

1921-22. 

1920-21. 

1919-20- 


Deprec'n,  Div.Ac.Pd.    Balance, 
Ac.  Ret.    L.S.Corp   Sur   or  Def 

$101,709     der.$544,136 

4. lot  .•«.s..5nn  <<oii,uis.i.sn 
4.090  195.000  def.  48.085 
1.024.966    180,000sur. 1.292.767 


Herbert  Cop- 
,  Alex.  Taylor. 


Net  Earns.   Int..&c.,  Sk.  Fd., 

Sub.Cos.       Suh.Cos.  &c. 

$806,582  $1,309,008  

:-i:<().001      l,4()ti.i)7!(  8.'5,.5!)8 

1.731.293     1.486.247  94,041 

3,722,153    1,315,623  88,898 
y  Exchidlng  Algoma  Central  &  Hudson  Hay  Ky. 

OFFlfM-'.RS.— Pros..  AVilfrod  11.  Cuniiingliam;  V,-Pres., 
pell  and  \V.  C.  Fran/-;  V.-P.  &  Treas..  James  llawson;  Sec 
Office,  Sault  Ste.  Marie.  Out. — V.  117,  p.  1070. 

LANSION  mONOlVPE  MACHINE  CO.- ORGANIZATION  .—Incor- 
por.ited  In  Virginia  In  1892.  Manufact  ires  for  sale  or  rental  automatic  ma- 
phlne,s  for  composing  and  castlni?  t/pf.  Controls  Lanston  MonotFPc 
Corporation  of  London.  V.  78,  p.  2440:  V.  84,  p.  994.  In  Jan.  1922  pur- 
chased the  biisme-ss.  machinery,  &c..  of  the  Barrett  Addiu!,'  Machine  Co 
V .   1 1 4 ,  p .  3 1 2 . 

T^h^J^  „J'^'^-     "lO-'lS.  '14.     1916.       1916.  1917  to  Nov.  1923. 

^'r.^..^  T,^»'  J  ^       "  y'y      3  ^  4',i       6  yly  (1)^  0-F)— se(«below 

The  dly    of  m%  May  31   1918  was  paid  in  6'/o  dlv.  ctfs.  due  May  .«! 
1919.  «hlch  were  paid  at  maturity.       Soe  V.  106.  p.  2125;  V.  1U9.  p.  121. 

REPORT. — For  year  ending  Feb.  28  1923.  showed: 
-_  ^            ,  1922-23. 

Not  earnings $614,091 

X?"!"? 76,8,')6 

Dividends    (6%) 360,000 

Writtenoff 49  840 


1921-22. 

$786,680 

308,803 

360.000 

41,451 


1920-21. 

$l,f)63,.530 

224.685 

360.000 

130.257 


1919-20. 

$1,313,752 
100.074 
360.000 
109.148 


$76,426         $948,588         $744,530 


Balance,  surplus $127,395 

Pros.,  .1    Maury  Dove;  Sec.  W.  Arthur  Sellman;  Treas.,  Joel  G.  Clommer: 
Office  and  factory.  24th  and  Locust  Sts..  Phila. — (V.  117,  p.  675.) 


LEE  RUBBER  &  TIRE  CORP.— ORGANIZATION.— Incorporated 
In  N.  Y.  on  Dec.  14  1916  to  take  over  the  assets  of  the  Lee  Tire  &  Rubber 
<^o.  of  Coiishohocken.  Pa.  In  May  1923  acquired  the  Republic  Rubber  Co. 
V.  116,  p.  2395.  Product  consists  of  cord,  puncture  proof  and  fabric  tires. 
The  stockholders  on  June  6  1923  authorized  an  increase  in  the  ca-ital  stock 
from  1.50,000  shares  to  300.000  shares.  Of  the  additional  stock,  65,000 
shares  were  issued  to  acquire  the  assets  of  the  Republic  Rubber  Co.  V. 
116.  p.  2644.  In  1916  paid  three  dividends  of  50c.  and  2.5c.  extra;  none 
thereafter  until  June  1  1920,  when  50c.  was  paid;  Sept.  1920  to  Sept.  1 
1923,  paid  ,50c.  quar.;  Dec.  1923  div.  was  omitted.     V.  117.  p.  1784. 

REPORT.— For  calendar  1922,  showed: 

Calendar  Years—                  1922.                1921.                1920.  1919. 

Net  sales $6,468,208     $7,358,436  $6,705,929  $5,583,993 

Operating  p-ofit... 442.734           291.205           417,091  643,376 

Interest,  &c 72,241             41.699             90,4.53  171,570 

Dividends 300.000           300,000           225,000  

Balance,  siu-plus. $70,493     def$.50,494        $101,633        $471,806 

OFFICERS. — Ch<airman  &  Pres..  John  J.  Watson  .Ir.:  V.-Pres.  &  Treas., 
Albert  A.  Garthwaite;  Sec.,  Henry  Hopkins  Jr.  N.  Y.  office,  61  Broadway 
—(V.  117,  p.  1784.) 

LEHIGH  COAL  &  NAVIQATION  CO.— Owns  caaal  from  Coalport  to 
Easton.  P».,  46  miles,  and  leases  Delaware  Division  Canal,  60  m.  .'Uso  owns 
Lehigh  &  .Susquehanna  l-iR..  Phllllpsburg.  .N.  J.,  to  I  nion  Junction.  Pa., 
IC5  miles,  with  branchea.  68  miles,  and  leases  for  9!<9  vears  N'esauehonlng 
ralley  RR..  1?  mile,"):  Treskow  RR..  7  miles:  other  Mres  17  mlle.s:  total.  206 
miles,  of  which  115  miles  double  track:  but  all  these  roads  are  leased  from 
1871  to  Central  of  N.  J.  RR.  for  and  during  the  term  of  the  charters  of  the 
parties  (excepting  that  the  leaseof  the  Nesquehoning  Valley  RR.  Is  for  999 
years  from  1868),  rental  being  33  1-3%  of  gross  receipts,  with  a  mini- 
mum rental  of  $1,414,400,  and  maximum  of  $2,043,000  plus  7%  on  Im- 
provements made  since  Dec.  31  1882.  Delaware  Division  Canal  leased 
for  99  years  from  1866.  In  1904  majority  of  capital  stock  of  Lehigh  & 
New  England  RR.  was  acquired.  V.  7S.  p.  1785:  V.  79.  p.  2646:  V.  97.  p. 
668.  1587;  V.  100,  p.  731.  Allentown  Terminal  RR.  1st  M.  were  extended 
from  July  I  1919  to  July  1  1929  at  6%  and  company's  guarantee  cancelled 
as  of  July  1  1919.     V.  108,  p.  2634. 

As  to  decision  In  Oct.  1916  In  anti-trust  suit  by  U.  S.  Dlst.  Court  (sab- 
Jert  to  appeal),  see  V.  101,  p.  1473).  U.  S.  Supreme  Court  decision.  V. 
110,  p.  1816.  Rebate  suit  March  1916  appealed  in  April  1916  before  the 
U.  S.  Circuit  Court.     V.  102,  p.  1063,  1350,  1440. 

In  1917  the  company  sold  its  stock  Interest  In  the  Lehigh  Nav.  Electric 
Co..  owning  a  large  power  plant  10  miles  west  of  Mauch  Chunk.  Pa.,  and 
obtaining  its  coal  supply  from  the  co.'s  mines,  to  the  Lehigh  Power  Securities 
Corp.  for  $1,500,000  cash  and  61,000  shares  of  the  last-named  company's 
305,000  shares  of  capital  stock  (V.  105,  p.  498).  50-year  contracts  being 
made  to  furnish  coal  for  the  plant  and  to  receive  the  electricity  needed  to 
operate  the  mines.     V.  96.  p.  1367:  V.  100.  p.  645.  731. 

STOCK. — Shareholders  of  record  Oct.  31  1917  were  allowed  to  subscribe 
at  par  for  $2,656,750  10%  of  new  stock.  V.  105,  p.  1713.  Stock  for 
employees,  V.  112.  p.  938;  V.  115.  p.  2275. 

DIVS.— 1900.  1901.  1902.  1903.  1904.  1905-08.  1909.  1910-Nov.'23 
Per  cent..  6>i         6  6  6  7        gyearly      9  8 yearly (2Q-F28) 

.\l8o  15%  in  .scrip  March  1  1910.     V.  90.  p.  55;  V.  92.  p.  266 

BOND=5.— Gen.  mtge. of  1884  covered  7.460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad.  For  mtge.  of  1898.  see  V.  67,  p.  125;  V.  70.  p.  428, 
V.  81,  p.  720;  V.  84,  p.  106. 

The  Consol.  mtge.  4 Vis  ($40,000,000  auth.  Issue)  are  sectired  by  about 
12,734  acres  of  anthracite  lands  in  Carbon  and  Schuylkill  counties.  Pa.,  and 
canal  and  railroad  properties,  and  all  except  100  shares  of  Lehigh  &  New 
England  RR.  stock  and  stocks  and  bonds  of  other  affiliated  companies  Of 
the  $18,000,000  Series  A.  $14,000,000  were  sold  to  retire  $10.0.54.333  prior 
lien  bonds  and  secured  gold  notes  outstanding,  and  for  general  purposes, 
and  $4,000,000  held  in  treasury  or  pledged  as  collateral  for  bonds.  $3,390,- 
000  Series  B  Issued  In  1917  and  taken  Into  treasury  as  reimbursement  for 
Improvements  made  In  years  1914,  1916  and  1916.  Of  the  bonds  un- 
issued, sufficient  were  reserved  to  retire  $7,874,000  prior  bonds  matur- 
ing after  July  1  1914  and  the  balance  under  restrictions  for  future 
purposes.  Redeemable  on  any  July  1  at  102  3^  and  Interest  by  sinking 
fund  of  5  cents  per  ton  of  pea  and  larger  coal  mined  and  shipped.  Callable 
at  105  and  int.  To  .luly  \92'i.  $1,121,000  had  been  retired  by  sinking  and 
other  funds,  making  $14,554,000  outstanding,  and  $5,715,000  in  treasury 
plcd.gcd  or  unpledged,  being  $2,325,000  Series  "A"  and  $3,390,000  Series 
"B."     V.  103.  p.  324;  V.  104.  p.  1149,  2456:  V.  107.  p.  506;    V.  109.  p.  177 

REPORT.— For  1922,  in  V.  116,  p.  1.528,  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Coal  production  (tons)..     2,276,964       3,f>40,428       4,125.729       4.108,968 

Gross  earnings ...$18,786,432  $22,801,907  $26,888,330  $24,886,908 

Net  onrnings 3,179,037       4.905.81)2       6,169,.-)0S       4,910,236 

General  ta.xes. 381,105  .529. .556  742,226  651,968 

General,  &c.,  expenses..         201,887  227,903  211,293  201,200 

Interest  on  funded  dobt.         992,497        1.09.5. ()75       1,136, .557        1,158,355 

Mi-scelKanoous 16, .524  20,964  34,378  23,830 

Dividends    (8%) 2,339.472       2.338,083       2.333,916       2.333,916 

Balance  for  year derS752,448         .$695,682     $1,711,138         $540,967 

Note. — The  mines  wore  idle  from  April  1  to  Sept.  10  1922  duo  to  a  general 

strike  of  the  anthracite  mine  workers. 

t'l-i'..,  ,S.    1).    VViiiiiKT;    v.-l'.,    11.   F.   n.ikor;  V.-P.,  &  (lompt.,  E.  M. 

Ri>yii>Hs;  V.-P.   .V:   Spc-..   11.    H     Pivise:  Tr.-as.,  O.   E.  Neff.     Office,  437 

Che-stnut  St.,  Philadelphia. — (V.  117,  p.  787.) 

LEHIQH  VALLEY  COAL  CO.— See  Lehigh  Valley  Coal  Sales  Oo. 
below;  also  Lehigh  Valley  lilt,  under  "Railroads"  above. 

LEHIGH  VALLEY  COAL  SALES  CO.— Incorporated  In  New  Jersey 
Jan.  22  1912.  Purchases  from  the  Lehigh  Valley  Goal  Oo.  coal  mined,  pur- 
ohased  or  otherwise  acquired  by  the  Leh.  Val.  Coal  Co.  and  affiliated  com- 
panies, and  ships  and  markets  the  same.  Tne  lower  Fedtjral  Court  on  Dec. 
21  1914  dismissed  the  Govt,  suit  against  the  company  and  the  Lehigh  Valley 
RR..  fee,  for  alleged  violation  of  the  anti-trust  law  and  the  commodities 
clause  of  the  Inter-State  Commerce  law.  V.  99,  p.  1914;  V.  98.  p.  916. 
This  decision  was  revorsod  on  Dec.  &  1920  by  the  V .  S.  Supreme  Court, 
which  ordered  a  separation  of  the  Lehigh  Valley  RR.  from  Its  coal  proper- 
ties. Compare  V.  ill,  p  2292:  V.  117.  p.  2117.  See  also  Lclugh  Valley 
RK.  Stock  auth..  $10,000,000  (par  $.50),  of  which  $9,801,435  h.as  been 
issued.  A  $12.50  stock  allotment  was  issued  Jan.  17  1914  and  a  $15  stock 
allolinont  on  July  14  1917,  being  paid  for  out  of  special  divs.  declared  for 
same  amounts.     V.  104,  p.  2238;  V.  94,  p.  123,  282;  V.  97,  p.  1429. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


LehiKH  &  Wilkes-Barrc  Coal — Stock  $10.000.00(J  authorized 
OOQSol  M  gold  maturlnt;  S2.. 500. 000  everv  5  vpars_    PeP.o* 

Llzrett  ft  Wyers  Co — Common  stock  $85.98.5,600  auth 

Oomnooa  stock  Class  B  non  voting.  $177,45.5.200  auth 

Preferred  stock  (a  &  d)  7%  cumulative  $.'i4  139.800 

Gold  bonds  (not  mortgage)  $15,507,800   auth Q.xc*&r* 

do         do        do        do       15.()5!>.6no   autli...a.io'&r» 

LiKKett's  International.  Ltd.  Inc     See  text. 

Lima  Locomotive  Works.  Inc — (3om  stock  300,000  sh.  auth 
Pref  (a  &  d)  .stock  cum  red  &  conv  (text)  S3. 200. 000  auth 

Loew  s  Inc — Stock  authorized  4.000.000  shares 

New-Broad  ()o  1st  M  R  R  serial  g  bds  guar  call  103 xxxx 

Loft    Inc — Stock  6.50,000  shares 

Loose-Wiles  Kiscult  Co— 1st  pref  (p  &  d)  7%  cum  red  120. 
Second  pref  (a  &  d)  7%  cum  $2,000,000  conv  Into  common 

Common  stock 

First  mtge  serial  gold  bonds  due  annually 


y  Excluding  .56. 315. 000  In  treasury. 


Date        Par 
Bonaa     Value 


1910 


1911 
1911 


1921 


$50 

1.000 

25 

25 

100 

60  ieo 

50   dec 


Amount 
Outstandinal 


Rate 

% 


Wien 
Pay  ible 


$9,210 

y5.fiSl. 

21.4H6 

12.392 

22.514 

14.111 

15.059, 


,000 

000 
400 
700 
lOOj 
000 
600 


See    text 

4s 
12  in  '23 
12  in  '23 

7 

7g 

5k 


None  171,693 
„  100.  1.943 
None      1.060,780 

l.SOO 

None      650.000 
100       4.404 
lOOi     2.000, 
100      8.000 
245 


.S4  In   ■23: 

7  j 
See    text 

8  K 
See    text 


sh. 
,300 
shs. 
.000 

shs 

000 

000  See    text 

000 

200 


J      As    D 

J      &     D 

O— M 

--Qllj-- 

A     &     O 
F     &     A 

Q— M 
Q— M 


Last  inndend 
ana  Maiuruv 


Places  Where  Interest  and 
Dividends  are  Pat/oW« 


See  text 
June  192,5-H5 
,nec    1  1923  3% 
Doc  1  1923  37c 
\Oc.t   1  1923    I^ 
Oct    1  1944 
AuK  1  1951 


A     &     O 
Text 
O— J 
Q— F 


6  g       P     &     A 


Dec 
Dec 


1  1923  $1 
1  1923  l-'i 
Dec  31  1923  50c 
Apr  15  "24  to  31 
Dec  30  'j-i  2.50 
Oct  1  192 <  IH 
Nov   1  1923  7% 


Checks  mailed 

New  York  Trust  Co.  N  T 

Checks  from  Cen  Un  Tr 
do  do 

do  do 

Guaranty  Trust  Co.  N  T 
do  do 

Checks  mailed 
do 


Am  Bd&MtgCo.NYorOh 

Checks  mailed 
do 


Febl5"24  to  '31 


•16.     '17.     '18. 

•19. 

•20. 

•21. 

•22. 

•?3 

$5     $6.60   $8 

$8 

$8 

$8 

.$8 

See. 

--     15.00    .. 



_  _ 

text 

DIVS.—       '13.     '14.     •IS, 

Regular $5       $5       $5 

Ex.Csec above)  ..  $12.50    ._ 

Lib.  L'n  bds. ..       ..       $5    $2.50 

From  July  1917  to  Oct.  1923  paid  $2  quarterly. 

OFFICERS. — Pres.,  Geo.  N.  Wilson;  V.-P.  &  Gen.  Sales  Agt.,  W.  R 
Evans:  Sec.  &  Treas..  W.  J.  Burton. — (V.  117,  p.  2117.) 

LEHIGH  &  WILKES-BARRE  COAL  CO.— OKGANIZATION.— 
Organized  in  Penna.  Jan.  1874.  Owns  in  fee  and  leases  property  located  in 
Carbon,  Luzerne  and  Schuvlkill  counties.  Pa.  Stock  authorized,  $\0  000  - 
000;  issued,  $9.210.000,of  which  Central  RR.  of  N.  J.  on  Dec.  31  1920  owned 
$8,489,400.  The  decision  of  D.  S.  Dist.  Court  in  Oct.  1915  ordering  Central 
RR.  of  N.  J.  to  dispose  of  its  holdintjs  was  appealed.  V.  103,  p.  1216: 
V.  105.  D.  2460. 

The  U.  S.  Supreme  Court  In  April  1920  sustained  most  of  the  Govern- 
ment's charges.  On  Nov.  30  1921  the  Central  RR.  of  New  Jersey  dsiposed 
of  its  holdings  of  169.788  shares  to  a  syndicate  headed  by  Jackson  E.  Rey- 
nolds. 

BONDS. — Of  the  consol.  mtge.  serial  gold  43  ($20,000,000  auth.  Issue) 
$2,500,000  mature  every  5  years  beginning  June  1  1915;  amount  of  bondt 
outstanding.  $5,681,000.  with  an  additional  $6,315,000  purchased  and  held 
in  treasury. 

DIVIDENDS. — Divs.  of  6H%  have  been  paid  each  J.  &  D.from  1909  to 
June  1921.  both  incl.  On  Mar.  5  1921  paid  a  cash  div.  of  150%,  and  on 
Nov.  29  1921  paid  a  cash  div.  of  70%.  V.  112,  p.  1030;  V.  113,  p.  2317. 
In  Dec.  1922  and  Juno  1923  paid  16%  each. 

REPORT.— For  1921,  gross,  $32, .579, 289;  net,  $10,320,832;  bond  inter- 
est, .5225,252:  depletion  and  depreciation,  $1,458,172;  reserve  for  taxes. 
$2,000,000:  dividends.  .S20, 860. 6.50. 

Pres.,  Charles  F.  Huber;  Sec.  &  Treas.,  C.  E.  Ash.  JOffice,  Wilkcs-Barre, 
Pa.— (V.  117.  p.  1.562.) 

LIBBV,  McNeill  &  LIBBV.— CV.  116.  p.  1656.) 

LIOaETT  &  MYERS  CO. —ORGANIZATION.— Incorp.  in  New  Jersey 
Nov.  24  1911  and  vinder  order  of  U.  S.  Circuit  Court  dated  Nov.  16  1911, 
took  over  under  plan  of  disintegration  of  American  Tobacco  Co.  (V.  93,  p. 
1122-24),  certain  of  its  plug,  smoking,  cigarette  and  little  cigar  factories. 
V.  93,  p.  1537;  V.  94,  p.  282;  V.  100.  p.  896;  V.  107,  p.  2012. 

STOCK. — The  stockholders  on  .Tan.  8  1923  increased  the  authorized 
capital  stock  from  $65,752,700  (.521,496,400  common  stock;  .$21,496,400 
common  stock.  Class  "B,"  and  $22,7.59,000  pref.  stock)  to  $100,000,000, 
par  $100,  to  consist  of  $21,496,400  common,  $44,363,800  Common  "B" 
stock  and  $34,139,800  preferred. 

The  stocklioldnrs  voted  on  Nov.  12  1923  to  (1)  incrrase  the  number  of 
shares  of  common  stock  from  214.964  .shares,  par  ?100,  to  859,856,  and 
the  number  of  shares  of  common  stock  "B"  from  443,638  shares,  par  $100. 
to  1 .774,552  and  to  change  the  par  value  of  the  shares  of  commcn  stock  and 
common  stock  "B"  to  $25  each,  instead  of  .5100;  and  (2)  to  authorize 
the  directors  to  take  the  nooes.sary  steps  to  have  new  common  stock  and 
common  stock  "B"  exchanged  for  the  outstanding  comjnon  stock  and 
common  stock  "B"  of  the  company.  Four  shares  of  the  new  ?25  par  value 
stock  will  be  exchanged  for  each  present  share  of  .5100. 

DIVIDENDS  (%)—  fjDec.  1912        1913  to  1919.    1920  to  Dec.  "23 

On  common \       3%        12%(3%Q.-M.)    127o(3%Q.-M.) 

Ootumon,  extra  In  Apr.   (V.         4%  extra  ann.       extra  dividend 

108,  p.  1064)- ..!  in  April.  omitted. 

Initial  div,  of  3%  on  Class  "B"  common  stock  was  paid  June  1  1920 
same  amount  paid  quar.  to  Dec.  1  1923. 

BONDS. — The  rights  of  the  7s'are  prior  to  those  of  the  6s.  No  mortgagf 
Without  making  these  bonds  a  prior  claim.     See  V.  94.  p.  282. 

REPORT. — For  calendar  year  1922,  in  V.  116,  p.  931,  showed: 

Net  Uoad        i-'rcf.  Dies.  Common  Balance 

Profits.  Int.&c.  (7%).  Diridends.  Surplus 

1922 $11,483,679  $1,759,385  $1,575,982  (12%)$3,965,775  $4,182,536 

1921 12,650,740     2,796,583     1,5.'5,980     (12%)3,894,309     4,383,86H 

1920 10,572,966     2,975,163     1,575,980     (12%)3,384,513     2,637,310 

1919 8,917,2.33     2,988,196     1,575,980    (16%)3,439,424        913,6.33 

OFFICERS.— Pres.,  C.  C.  Dula;  V.-Pres.  &  Treas.,  T.  T.  Anderson: 
V.-P's,  W.  W.  Flowers,  E.  B.  McDonald,  C.  W.  Toms  and  11.  A.  Walker: 
Sec.,  E.  n.  Thurston;  A.sst.  Sec,  W.  S.  Tisdel  and  E.  C.  Brenn.  Office, 
4241  Folsom  Ave.,  St.  Louis;  branch,  212  Fifth  Ave..  N.  Y. — (V.  117,  p. 
3220.) 

LiaOETT'S  INTERNATIONAL.  LTD.,  INC.— Incorporated  in  Mass, 
In  1920  and  took  over  from  the  United  Drug  Co,  the  assets  and  buslnass  in 
Great  Britain,  subject  to  theU-  liabilities,  and  all  of  the  outstanding  stock 
of  the  United  Drug  Co.,  Ltd.,  of  Canada  (except  223  shares  of  Pref.) 
which  carries  with  it  all  of  the  outstanding  capital  stock  of  the  Louis  K. 
Liggett  Co.,  Ltd,,  of  Canada  (except  910  shares  1st  Pref,  stock  and  2,106 
shares  2d  Pref.  stock) ,  The  United  Drug  Co.  took  In  payment  52.000.000 
at  par  of  the  Class  B  Common  stock  of  Llggetfs  International,  Ltd., 
Inc.,  being  all  of  the  Class  B  Common  issued.  Also  acquired  from  the 
United  Drug  Co.  all  the  ordinary  shares  of  the  Boot's  Pure  Drug  Co..  Ltd  , 
of  England,  at  a  cost  of  about  $in.f  00.000,     (Compare  V.   Ill,  p.  594.) 

Capital  S<oc*.— Authorized,  535.000.000  8%  Cum.  Pref.  stock  (par  $.50) 
Olvs.  to  be  guar,  by  United  Drug  Co.-  $10,000,000  Class  A  Common  stock 
trustees'  certificates,  non-voting  (par  $100),  con\«)rtible  Into  United  Drug 
Oo.  common,  1922  to  1927,  callable  at  150-  $5,000,000  Class  B  Com.  stock 
(par  $100),  having  exclu.sive  voting  rights.  Issued  as  of  Dec.  31  1922. 
Pref.,  $12,963,930;  Cla.ss  A  Common.  $5,000,000;  Class  B  Com.,  $2,000,000. 
Callable  at  .5(iO  and  dividends  (515.000,000  pref.  stock  is  reserved  for  ex- 
change for  United  Drug  Co.  fu-st  pref.) .  Stockholders  of  th(!  I'nited  Drug 
Co.  were  allowed  to  subscribe  or  exchange  some  of  their  stock  for  pref.  and 
common  "A"   stock.     Sec  statement  of  United    Drug  Co.    below. 

Dividends. — The  directors  voted  to  omit  the  dividend  due  on  both  classes 
of  Common  stock  Oct.  1  1921.  Dividends  of  2%  each  had  been  paid  quar- 
terly beginning  Jan.  1  1921  on  both  issues  of  Common.  V.  113.  p.  1581. 
Payments  were  resumed  on  Sept.  1  1923  when  13^%  was  paid  on  both 
classes  of  common. 

EARNINGS. — The  report  for  the  year  ending  Dec.  31  1922  shows  income 
from  dividends,  51,581,989:  operating  expenses  and  interest,  $317,213; 
ta.Kes,  585,988;  pref.  divs.,  .51,037,116:  bal.,  sur.,  $275,013. 


OFFICERS.— Chairman,   Louis  K.   Liggett:   Pres 
Sec.  A.  W.  Miu-ray:  Treas..  AV.  A.  Tobler. — (V.  110 


,   George  M.   Gales: 
p.  2890.) 

W*^\,LOCOMOTIVE   WORKS.    INC.— Incorp.  in  Virginia.  AprU  25 
' «      Plant  located  at  Lama ,  Ohio . 


1921.  1920. 

S12,.52S.1.54  $12,047,657 


1916. 


CAPITAL  STOCK.— The  directors  voted  to  retire  on  June  1  1923  all  of 
the  outstanding  preferred  stock  at  107  k.  and  divs.  Pref.  stock  can  be 
exchanged  for  common  stock  at  rate  of  2  sharus  of  common  stock  of  no  par 
value  for  each  preferred  share,  par  5100,  held  until  date  of  call. 

The  stockholders  voted  on  July  14  1922  to  create  an  authorized  Issue 
of  .iOO.ODO  no  p.ir  value  shares  of  common  stock.  The  new  stock  w.is  issued 
for  the  purpose  of  e.Kchanging  two  shares  for  e:ich  share  of  prof,  stock  out- 
standing and  two  sh;ires  of  new  common  .stock  for  one  share  of  the  out^ 
standing  common  stock. 

The  common  stockholders  of  record  July  20  1922  were  !  Iven  the  right  to 
■iubscribe  at  $50  per  share  to  1  1-3  shares  of  now  common  stock  for  each 
share  of  the  existing  common  stock. 

DIVIDENDS. — On  common  paid  lH7o  Quar.  from  Dec.  1  1920  to  Sept.  1 
1922;  Dec.  1  1922  to  Dec.  1  1923,  paid  .$1  per  share  quar.  on  new  no  par 
value  stock. 

BONDS. — AH  of  the  outstanding  1st  mtge.  6%  sinking  fund  gold  bonds 
dated  July  1  1912  were  called  for  payment  Nov.  1  1922  at  110  and  int. 

REPORT.— For   1922   showed: 

Calendar  Years —  1922. 

Gross  income $6.476,9.53 

Net  income   175.44fi 

Preferred  dividends  (7%) 130.985 

Common  dividends  (7%) 189,211 

Balance,   surplus defl44,750 

Profit  and  loss  surplus 2, 453, 167 

OFFICERS. — Chairman  of  Board,  Joel  S.  Coffin;  Chairman,  Exec.  Com.l 
Samuel  G.  Allen:  Pres.,  Joel  8.  Coffin:  Treas.,  L.  A.  Larson:  Sec,  E.  N. 
Pierce.     Offices,  Lima,  Ohio,  and  17  East  42  St.,  N.  Y.— (V.  116.  p.  1903.) 

LINDSAY  LIGHT  CO..  CHICAGO.— (V.  110.  p.  .303.) 
LOEW'S    INCORPORATED.— ORGANIZATION.— Incorp.    in    Dela- 
ware  October    18  1919   to   take  over   the  business   of  Loew's   Thear.'ica' 
Enterprises  (incorp.  under  N.  Y.  laws  on  April  17  1911).      Metro  Film 
Corp.,  V.  no,  p.  171. 

CAPITAL  STOCK.  Auth.,  4.000.000  .shares;  outstanding,  1,060,780 
shares  of  no  par  value.  Initial  dividend  of  oOc.  per  share  paid  Feb.  1  1920; 
then  to  May  1921  paid  50c.  quar.;  then  none  until  Dec.  31  1923,  when 
50c.  was  paid. 

BONDS. — Guaranteed,  prin.  and  int.,  $1,800,000  1st  mtge.  bonds  of 
New-Broad  Co..  Inc.,  a  subsidiary.  V.  112.  p.  1983.  Obligations  of  sub- 
sidiary corporations  outstanding  Aug.  31  1923,  $7,965,333. 

REPORT. — For  fiscal  year  ending  Aug.  31  1923,  in  V.  117.  p.  1990: 


1.1 36. .592 
200, .550 
.304. .500 
631.. 541 

2.470,994 


1,078,7.30 
200.550 

87  8",  180 
1.839,453 


Gross  Income —  1922-23. 
Theatre  receipts,  rentals  and  sales  of 

films,  &c $16,860,161 

Rentals  of  stores  and  offices 1 ,363 ,238 

Booking  fees  and  commis,sions 623,62."^ 

Divs.  received  from  affil.  corporations  51.5,657 

Miscellaneous  income 271,678 


1921-22. 


1920-21. 


$16,801,424  $16,473,747 

1,2.50,106     

606,437  667,217 
696,081  534,221 
2.54.2.54     420,916 


Expenses^-~ 

Operation  of  theatres  &  office  bldgs. .  $8,320,486 

Operation  of  film  distribution  offices.  2. 958. .35.5 

.\mortiz.  of  films  prod.  &  released 2.118,832 

(;ost  of  film  advertising  access,  sold..  366,657 

Producers'  share  of  film  rentals 2,793,634 

Depreciation  of  bldgs.  &  equipment..  409.712 

Federal  income  taxes 251.192 


$19,634,355  $19,608,302  $18,096,102 


$9,874,405 

2.010.870 

3, .521, 339 

226.673 

1,512,894 

194.250 


$8,474,262 
2,0.30.2.57 
3.964.224 

245,076 
1,367,059 

214,676 


Total  expenses $17,218,866  $17,340,431   $16,295,651 

Operating  profits. $2,415,488     $2,267,871     $1,800,560 

DIRECTORS. — David  Bernstein  (Tre.as.),  David  Warfield,  W.  C. 
Durant,  David  L.  Loew,  Marcus  Loew  (Pres.),  Daniel  F;.  Pomeroy, 
N.  M.  Schenck  (V.-P.),  Lee  Shubert.  Charles  M.  Schwab,  Arthur  M. 
Loew  (V.-P.),  WilUam  Hamlin  Childs.  Office,  Broadway  and  45th  St., 
N.    Y.— (V.    117,    p.    2001.) 

LOPT  INC.— ORGANIZATION.— Incorp.  In  Delaware  Sept.  24  1919 
knd  succeeded  to  a  company  of  the  same  name  Incorporated  In  Virginia  In 
1916.  wliieh  succeeded  a  proprietorship  st.irtiMJ  .ibout  50  years  ago.  V. 
103.  p.  1795.  Business,  manufjicture  and  iii--tributlon  '>f  c.mdy  ;ind  con- 
fectionery at  wholesale  and  retail:  manufacture  and  s.-Iling  at  retail  soda 
water,  syrups,  &c.  Owns  three  factories  anil  operates  27  retail  stores 
In  Greater  Now  York,  New  Jersey  and  New  Haven.  Conn. 

DIVIDENDS. — Initial  dividend  of  26  cents  per  share  was  paid  March  31 
1921;  the  same  amount  paid  quarterly  to  Dec.  30  1922;  Mar.  1923  div.  was 
omitted.     V.  116.  p.  1186. 


REPORT.— CaLYrs.;  1922. 

Net    sales $6,738,262 

Profit  before  taxes,  but 

after  all  exp.,  dcpr.,  &c.       664.033 
Res.  for  Fed.  income  & 

profits  taxes 82.207 

Dividends 645,000 


1921. 
$6,760,222 

852.550 

122.200 
645.025 


1920. 
$7,542,667 

844,923 

126.000 


1919. 
$6,049,389 

1,655,643 

508.679 


Not  profits  after  taxes  def. 563. 174  $85,325        $718,923    $1,146,864 

Report  for  six  months  ended  Juno  30  1923,  in  V.  117,  p.  1354.  showed! 
Net  sales.  53.301,398;  net  income,  .5311,785;  other  income,  .$24,444;  total 
profits.  5336,229. 

OFFICERS. — Geo.  W.  Loft,  Pres.;  J.  H.  Carl,  G.  L.  Loft,  J.  R.  Haas. 
Paul  (lungelmann,  V.-Ps.;  James  J.  Newman,  Treas.;  D.  C.  Kennedy, 
Sec;  T.  F.  Flynn.  As.st.  Treas.  &  Asst.  Sec. 

DIRECTORS.— C.  B.  Undorhill,  J.  H.  Carl.  J.  R.  Haas,  P.  Hungel- 
mann,  A.  S.  Gilbert,  G.  L.  Loft.  G.  W.  Loft.  N.  J.  Miller,  B.  Lissberger, 
U.  F.  Sinclair,  James  J.  Newman.  Frank  Steinhart.  Office,  400  Broome 
St.,   New    York. —  (V.    117,   p.    1670.) 

LOOSE-WILES  BISCUIT  CO.— ORGAN'IZATTON.— Incorp.  in  N.  Y' 
May  4  1912.  Operates  large  factories  in  Boston,  Chicago,  St.  Louis,  Kan- 
sas City,  Minneapolis,  Omaha,  Dallas  and  Long  Island  City.  V.  96,  p. 
65,  356;  V.  98,  p.  1069. 

STOCK. — Com.  stock  ($8,000,000)  was  In  a  voting  trust  extending  to 
May  8  1917,  but  extended  as  to  a  mrijority  until  May  8  1922  and  again 
to  Mav  8  1927,  with  right  to  terminate  vested  in  75%.  Voting  trustees, 
Jicob  L.  Loose.  C.  Lewis  and  E.  F.  Swinney.  V.  104,  p.  1903;  V.  94,  p. 
1768. 
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For  abbreviations.  Ac.  see  notes  on  page  61 


Lorillard  (P)  Co — Connuon  stock  (see  text) 

Pref  stock  (a  4  d)  7%  cum  »11.307,600 

Gold  bonds  (not  morteage)  »1(),933.500   auth.-.G.sc'&r* 

do         do         do         do       10.617.450   auth.-.Q.xo*&r» 

LukensStee  ICo — Oominon   stock   $16.398.800.— 

First  tntge.  beads  call  text Bazxkc* 

McCrory  Stores  Corp. — Common  stock  500,000  shares  auth, 

Common  stock  Class  B  (non-votins)  150.000  sliares  avitli-. 

Preferred  (a.  &  d.)  stock,  7%  cum  red  110  S3, 000. 000  auth. 
Ilackay  Compaales  (The) — Common  shares  $50.0UU.UUU  autb 

Pref  (a  &  d)  ♦%  cum  150.000.000  nutb  red  106 

Mack  Trucks.  Inc — Com  stock  320,000  shares  auth 

let  pref  (a  &  d)  7%  cum  $10,921,900  auth  call  110 

2d  pref  (a  &  d)  7%  cum  $5,347,800  auth  c^ll  105- 

R  H)  A\acy  &  Co.  Inc. — Common  stock  350,000  sh  auth... 

Preferred  (a  &  d)  stock  7%  cum  810,000,000  auth 

(H  R)  Mallinson  &  Co — Common  stock  200,000  shares  auth. 

Pref  (a  &  d)  stock  7%  cum  red  115  $10,000,000  auth 


Date 
Bonds 


1911 
1911 


1920 


Par 
Vaiue 


See   text 

100 

50  &c 

60  &o 

50 

100  &c 

None 

None 

100 

100 

100 

None 

$100 

100 


Amount         Rate 
Otitstandlno        % 


When 
Payable 


30 
11, 

9 
10 
15 

5, 

313 

S3 
41. 

no 

283, 
SIO 
5 


None    ,350 
100    $9 


None 
100 


200 

$2 


305.100 
307.600 

99S.150 
617.450 
898,800 
2 12,. 300 
ISH.shs. 
None 
000.000 
380,400 
000.000 
108  sh. 
921.891 
331.700 
000  shs 
700.000 
000  shs 
705,000 


12 

7 

7  g 

62 
See    text 

8k 
See    text 
See    text 

7 
See    text 

4 
See    text 

7 

7 
See  text 

7 


Last  Dividend 
and  MatuTitv 


Places  Where  Interest  and 
Dividends  are  Pavabl* 


Q — J      Oct  1  1923    3%  New  York  Trust  Oo.  N  Y 

0— J      Oct  1  1923    IH'  do 

A     &     O  Oct    1  1944         1  Guaranty  Trast  Co.  N  Y 
F     &     A  Aug    1  1951  do  do 

Seetext   Oct  15  1920  1% 

M    &    N  Nov  1  1940 


Q— M 
Q— M 
Q— P 
Q— J 

O-.T 

Q— J 
Q— J 
Q— J 


.See  text 
See  text 

Nov  1  1923   1'4 

Oct    1  1923 

Oct  1  1923 

See  text 

Oct     1   '23 

Oct     1   "23 


1% 


Q— P      Nov  1  1923  IH 


Q— J      Oct  1  1923  lii 


N   >     Caiiaua  sua  LuoaoB 
do  do 

Guaranty  Tr  Co,  N  Y 
do  do 

do  do 


DIVIDENDS. — On  first  pref..  1^4%  guar.  July  1912  to  Oct.  1  1923. 
On  2d  pref..  Aug.  1912  to  Feb.  1915.  1H%  quar.;  none  thereafter  until 
May  1920  when  5  K  %  was  paid  on  accumulated  dividends;  Nov.  1  1920 
to  Nov.  1  1922  paid  IH%  each  quar.:  Feb.  1  1923  to  Nov.  1  1923  paid 
7%  each  quar..  bringing  payments  up  to  Feb.  1  1922. 

REPORT. — Report  for  calendar  year  1922: 

Calendar  Net  1st  Pref.       1st  Pref.       2d  Pref.  Balance. 

Year —  Earnings.  Sink.  Fund.  Dividends.  Dividends.        Surplus 

1922 *$820,967     $150,000     $308,630     $105,000  $257,337 

1921 *208.772       1,50.000       311.825         175.000     dofl28.053 

1920 *945.793        150.000        320,229        140,000      »335.564 

1919 •2.136.669       290.000        325.481      —  -  'l.. 521.088 

♦  After  providing  for  war  taxes  and  al.so.  in  1921  and  1920.  after  depre- 
ciation and  shrinkage  in  inventory  values. 

Pres.,  B.  L.  Hupp:  Sec.  R.  W.  Castle:  Treas.,  John  H.  Wiles.  Office, 
Kansas  City,  Mo.— (V.  117,  p.  1354.) 

(P.)  LORrLLARD  CO.— ORGANIZATION.— Incorporated  In  N«w  Jer- 
sey Nov.  24  1911  and.  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911,  took  over,  under  plan  of  disintegration  of  American  Tobacco  Co. 
(V.  93.  p.  1122-24).  certain  of  its  plug,  smoking,  cigarette  and  little  cigar 
factories.     V.  106.  p.  1348;  V.  93.  p.  1537;  V.  94.  p.  70.  126.  283. 

STOCK. — Of  the  stock.  $461,600  is  issuable  in  exchange  for  the  $403,900 
pref.  stock  of  the  former  P.  Lorillard  Co.  at  the  rate  of  $114  25  per  $100 
share  of  the  old  stock.     V.  94.  p.  126. 

The  stockholders  were  to  vote  Dec.  18  1923  on  increa.sing  the  authorized 
common  stock  from  $30,311,200  to  $50,000,000  and  on  changing  the  par 
value  cf  the  common  stock  from  .'5100  to  .?25  per  share.  It  is  proposed 
to  issue  four  new  shares  of  common  stock,  par  .$25,  in  exchange  for  each 
present  share  of  common  stock,  par  $100. 

COMMON  DIV. —     f'13.  "14.  "15.  "16.  '17.  '18.     '19.    '20.  '21.  '22    '23 

Regular UO     10     10     12     12       12       12     12      12    12     12 

Extra U-       5       3       5       6  20  stk.  ..     ..      ..     

Paid  regularly  In  cash  3%  quar.,  April  1916  to  Oct.  1923,  inclusive. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
without  providing  for  these  bonda  as  prior  claims.  See  V.  94.  p.  283. 

REPORT. — Report  for  cal.  year  1922,  showed: 

Calendar                 Net              Bond  In-  Pref.Divs.  Con.  Divs.  Balance, 

Year —          Income.         tercst.  &c.  (7%).  (12%).  Surplus. 

1922 x$8,133,.397     $1,244,9.53  $791,532  $4,017,001  $2,079,910 

1921 x7,616,545       1,3.38,222  791.532  3.6.36,570  1,850,222 

1920 x7, 796,2,58       1.250,982  791, .532  3,4,54,683  2,299,061 

1919 x6,242.458       1.262,082  791,532  2,909,686  1.279.258 

X  After  deducting  Federal  taxes. 

OFFICERS.— Pres.,  T.  J.  Maloney;  Sec.  &  Treas..  W.  B.  Rhett.  Of- 
fice, Jersey  City.  N.  J. — (V.  lir,  p.  2220.) 

LUKENS  STEEL  CO.,  COATESVILLE.  PA.— ORGANIZATION.— 

Incorp.  in  Penna.  In  1917  to  acquire  all  the  capita:  stuck  and  ultimately 
the  entire  property ,  &c.,  of  Lukens  Iron  &  Steel  Oo.  (established  In  1810) 
tree  and  clear  except  for  current  accounts  (V.  92.  p.  1314).  Speclallzee, 
In  marine  and  locomotive  boiler  plates.  Capacity  about  450.000  tons  per 
annum.  V.  103,  p.  2433;  V.  105,  p.  2369;  V.  108.  p.  884.  Owns  entire 
capital  stock  of  Allegheny  Ore  &  Iron  Co..  with  iron  mines  In  Virginia  and 
blast  furnaces  (75.000  tons  annual  capacity). 

BONDS. — The  1st  mtge.  8%  bonds  are  callable  at  a  price  equivalent  to  a 
6H%  basis  from  date  of  call  to  maturity  but  not  exceeding  110  and  int. 
A  sinking  fund  of  not  less  than  25%  of  net  earnings  after  depreciation, 
taxes  and  Int.  (but  not  less  than  $100,000  In  any  one  year)  commencing  on 
or  before  June  15  1921,  provides  for  the  purchase  of  these  bonds  up  to 
107 >4  and  Int.  after  Nov.  1  1925.     V.  Ill,  p.  1756. 

Pres..  A.  F.  Huston,  Coatesville,  I'a.  —  (V.   114,  p.  2365.) 

McCRORY  STORES  CORPORATION.— ORGANIZATION.— Incorp 

to  May  1915  In  Del.,  successor  of  J.  (J.  McOrory  Co.     Owns  and  operates  a 
chain  of  166  5  and  10-cent  stores  in  the  Eastern  and  Southern  States. 

STOCK.— Tlie  stockholders  on  May  21  1923:  (1)  Authorized  the  issu- 
ance of  .$3,000,000  new  7',<,  cuinul.  pref.  stock.  The  old  ($921,700)  pref. 
stock  was  called  lor  redemption  on  July  1  1923:  (2)  authorized  the  i.s.suance  of 
500,000  shares  of  no  par  value  common  stock.  This  stock  was  exchanged 
for  the  old  common  stock  (par  $100)  on  the  basis  of  4  shares  of  now  stock 
for  1  share  of  the  old  stock.  (3)  Authorized  the  issuance  of  1,50,000  shares 
of  no  par  value  cla.ss  B  common  stock.  This  stock  will  have  no  voting 
power,  but  in  other  respects  will  be  on  the  same  basis  as  the  now  common 
stock.     This  stock  may  be  issued  as  determined  by  tho  directors. 

Slock  Purchase  Warrants. — Each  pref.  stock  certificate,  at  the  time  of 
ls.sue,  will  be  accompanied  by  a  stock  purchase  warrant  entitling  tho  holder 
of  such  warrant  to  purchase  on  or  before  Dec.  31  1930  new  non-voting 
class  B  common  stock  at  SIO  per  share  on  the  basis  of  2H  shares  of  class 
B  common  stock  for  each  share  of  prof,  stock  represented  by  each  such 
pref.  slock  certificate.     Compare  V.  117,  p.  95. 

Initial  div.  of  1  %  on  com.  stock  paid  Dec.  1 5  1920.  On  Mar.  15  1921  the 
regul.ir  1  %  div.  was  paid  in  stock,  plus  a  special  stock  div.  of  20% .  V.  112. 
p.  938.  Juno  15  1921  to  Dec.  1  1923  paid  each  quarter  1%  in  com,  stock, 
with  the  exception  of  Mar.  1  1923  when  1%  in  cash  was  paid.  On  Dec. 
3o  J."-- .P?''*  1*^%  '"  <^""i-  stifk:  al.so  paid  10%  in  com.  stock  on  Mar.  1 
192.!  and  5%  extra  In  common  stock  on  Dec.  1  1923. 

The  company  itself  Las  no  bonded  debt,  but  16  of  the  pieces  of  store 
property  occupied  by  the  company  wore  in  1915  transferred  to  William  J. 
Fallon,  who  executed  thereon  an  issuo  of  $700,000  1st  M.  6%  serial  bonds 
dated  June  1  1915  and  duo  yearly  on  July  1  1917  to  1930,  tho  properties 
bflng  then  leased  back  to  tho  company  for  20  years.     V.  101.  p.  135. 

HEP()KT.— For  year  ending  Dec,  31    1922.  showed: 

Calendar  Years —  1922.  19''1  19'>0  1919 

x?'r---rr. $17.123.2.53  $14.4(')6.-104  $14,i99.'346  $11,487,045 

Net  profits 1.185,070  687,771  619,484  464.208 

pFFICERS,— Pres..  J.  G.  McCrory;  V.-Pros,,  J.  H.  McOullough,  P.  A 
^r','""'  \  wW,  '^'•^'•"••y;  Treas..  P.  D.  Jolly;  Sec.,  B.  H.  Stonzel.  N.  Y. 
office,  110/   Bro;i(lway. — (V.   117,  p.  2220.) 

MACANDREWS  &  FORBES  CO.— (V.   116,  p.  2890.) 


MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary 
association  formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  13 
trustees,  elected  annually.  Present  trustees  are:  Clarence  H.  Mackay .  F.  L. 
Polk,  Edward  C.  Hlatt.  George  Clapperton.  M.  W.  Blacltmar,  Charles  H. 
Sabin.  Lewis  L.  Cl.irke.  William  J.  Deegan,  Morton  S.  Paton  (N.  Y.).  Sir 
Edmund  B.  Osier  (Toronto),  Charles  R.  Hosmer  (Montreal),  Sir  Thomas 
Skinner  (London,  Eng.).  Owns  entire  $25,000,000  stock  of  Commercial 
Cable  Co.  and  the  entire  capital  of  the  Postal  Telegraph  system;  also  capital 
stock  in  other  cable,  telegraph  and  telephone  companies  in  United  States, 
Canada  and  Europe.  See  V.  84.  p.  448:  V.  85,  p.  407:  V.  86.  p.  476:  V.  89. 
p.  848.  Rights  of  stock.  V.  84,  p.  870.  Govt,  valn.ition  in  1918.  V.  106. 
p.  1465,  1581.  In  .Ian.  1922  the  company  announced  the  completion  of  a 
contract  with  the  German  Atlantic  Cable  Co.  for  a  direct  cable  from  this 
country  to  Germany.  V.  114,  p.  312.  A  new  transatlantic  cable  of  the 
heaviest  type  ever  laid  was  completed  between  New  York  and  the  Azores 
in  Sept.  1923.  A  continuation  of  the  cable  to  France  was  expected  to  be 
completed  by  Nov.  15  1923.     Compare  also  annual  report  in  V.  114,  p.  851. 

In  Aug.  1922  entered  into  a  cable  alliance  with  .iVll  America  Cables.  Inc. 
V.  1 15,  p.  1 106.     In  Sept.  1922  entered  into  an  agreement  with  Radio  Corp 
of  America.     V.  115.  p.  1329. 

On  July  31  1919  the  Government  surrendered  control  of  all  the  telegraph, 
cable  and  telephone  lines  held  by  it.  V.  108,  p.  1775.  1825,  1940.  2128. 
2438.  2532;  V.  109.  p.  482.  As  to  Government  demands  see  V.  109,  p. 
1992:  V.  110.  p.  870.  19.36:  V.  112,  p.  854.)  Under  I.-3.  C.  Comm.  juris- 
diction, V.  111.  p.  595. 

DIVIDENDS.—  /    1907-10.     1910-16.     1917.  1918  to     1922.        1923. 

On  common %1   4  j'early     5  yearly       55i      6  yearly  (1  H  0-J.)      text 

Paid  in  1923:  Jan..  1M%  and  10%  extra:  Apr.,  1-4%:  July,  1%%: 
Oct.,  \H%. 

REPORT — Forllmos  ended  Dec  31  1922,  in  V   116,  p   728,  showed: 

11  Mos  end   Years  ended  Feb    1 

Period—  Dec   31  '22       1921-22  1920-21  1919-20. 

Receipts.. $8,623,181     $4,309.2.53     $4,868,988     $5,021,095 

Oper.exp..  Ped.tax.,&c         164,272  82,771  .535.400  644,884 

Dividends  paid 8.439.248       4,180.341       4. 230. .3.36       4.355.988 

Balance,  surplus I         $19,661  ,$46,141         $103,252  $20,223 

(The  policy  of  the  Mackay  Companies  is  to  obtain  from  the  subordinat' 
companies  only  enough  money  to  meet  the  divs.  of  the  Mackay  Company 
■hares,  all  siuiilus  earnings  being  left  in  the  treasuries  of  the  subordinate 
companies  for  exten.slons  and  the  development  of  the  business  and  the  In- 
crease of  reserves.) 

DPFK'KKS.— t're^  .  Ol  irpnce  H.  Mi"kiv:  V  P  &  T'-ea*  Rdw.  O. 
Piatt:  V.-P.  &  Sec,  Wm.  J.  Deegan.  Offices.  100  State  St.,  Boston,  and 
253  Broadway,  New  York.— (V.  116,  p.  3004.) 

MAGMA  COPPER  CO.— (V.  116.  p.  1186.) 

MACK  TRUCKS,  INC.— Incorp.  Nov.  8  1916  in  N.  Y.  as  the  Interna- 
tional Motor  Truck  Corp.,  as  a  result  of  the  refinancing  of  the  International 
Motor  Co.  of  Delaware.  Name  was  changed  to  present  title  In  March  1922 
Acquired  approximately  $8,000,000  of  the  assets  of  Wright-Martin  Aircraft 
Corp.  in  Dec.  1919.  Plants  are  located  at  AUontown.  Pa..  Plalnfield. 
M.   J.,   and   New   Brunswick,   N.  J. 

CAPITAL  STOCK. — The  stockholders  on  Apr.  27  1920  (o)  Increased  the 
auth.  common  stock  from  80.840  to  320.000  shares,  no  par  value:  auth. 
(b)  the  declaration  of  100%  stock  dividend  (70.777  shares  of  common  stock) 
on  May  11  to  holders  of  record  May  7  at  rate  of  1  share  for  each  share  of 
common  stock  held,  (c)  Authorized  the  offering  of  141,554  shares  of  com- 
tnon  stock  to  common  stockholders  of  record  May  7,  pro  rata,  at  $50  per 
■ihare.  at  the  rate  of  two  shares  for  each  share  of  common  stock  held. 

Dividends. — Initial  divs.  of  $3  50  per  share  on  both  First  Pref,  and  Second 
Pref.  stocks  were  paid  In  March  1920,  Dividends  of  $2  33  per  share  were 
paid  July  1  1920 .  These  dividends  covered  the  four  months  ending  June  30 . 
1920.  Oct.  1920  to  Oct.  1923  paid  \H7o  quarterly  on  both  classes.  Initial 
div.  on  com.  stock  of  $1  per  share  was  paid  Dec.  28  1922;  same  amount 
paid  Apr.  2  and  July  2  1923:  on  Oct.  1  1923  paid  $1  50  quar. 

REPORT.— For  1292,  in  V.  116.  p.  1193,  showed: 

1922  1921  1920  1919 

Sales $31,070,289  $24,849,268  $34,071,365  $22,143,698 

Gross  income 4,517,279  895,564       4.588,151       3,229,178 

Intoro.st,  amort.,  &c 315,709 

Reserve  for  Fed.  taxes..         565,000  525.000  930.000 

Shrinkage  in  invent..  &c  768.633       1.419.137  

Not  profits  for  year...  $3,9.52,279         $126,931     $2,644,014     $1,983,469 
Earnings  for  9  mos.  ending  Sept.  30  1923  show  a  net  profit  of  $5,870,246. 

as  compared  with  $2.770,5()1  in  the  corresponding  period  of  1922.     V.  117. 

p.  2117. 

OFFICERS.— A.  J.  Bro-sseau.  Pres.;  R.  E.  Fulton.  E.  O.  Pink.  A.  F- 
Ma,sury.  W.  R.  Edson,  V.-Pres.;  O.  W    Haseltine,  Sec.  &  Treas.     Office. 

25  Broadway.  N.  Y.— (V.  117.  p.  2117.) 

(R.  H.)  MACV  &  CO..  INC.— Incorp.  in  New  York  on  May  28  1919- 
Conducts  a  department  store  located  on  Broadway  and  34th  &  35th  Sts.. 
New  York  City. 

STOCK. — Pursuant  to  the  certificate  of  incorporation,  preferred  stock 
of  tho  par  value  of  $300,000  was  purchased  and  retired  during  the  fiscal 
year  ended  A\ig.  1  1923,  leaving  the  preferred  capitalization  on  Aug.  1 
1923  at  $9,700,000. 

DIVIDENDS. — On  preferred  stock  in  full  to  date.  On  common,  paid 
a  stock  div.  in  com.  stociv  of  150,000  shares  to  stockholders  of  record  Sept. 
51922. 

KEPOHT.— For  1922,  in  V.  116.  p.  1420,  showed: 

Earninns  Years  Ended —  Feb.  3  1923.  Jan.  28  1922 

Net  sales $49,615,229  $46,671,763 

Cost  of  goods  soKl,  .selling,  opor.  &  adm.  exp.,  less 

miscellaneous    earnings.. 46.068,287     4-L043,401 

Provision  for  Federal  income  tax 41(U)00  328,545 

Net  profit  transferred  to  surplus $3,136,942  $2,299,816 

Previous  surplus 3.549.868  1,978,007 

.\ililitional  Federal  tax  reserve 171.455 

Expenses  :icc()unt  building  alterations,  &c 317,327  42,000 

Premium  p:iid  on  preferred  stock  purcha.so 3,325  

.\nioiint  transferred  to  appropriated  sm-plus 300,000  

Preferred  dividends (7%)577,928  (7)514,500 

Ocneril    surplus $5,188,231     $3,549,868 

Appropriated  surplus  for  retirement  of  pref .  stock.         300,000  

Total    surplus... ..."$57788,231     $3,549,868 

OFFICERS. — Pres..  Jesse  Isidor  Str.ius;  V.-P.,  Percy  S,  Straus;  Sec.  & 

Treas..  Ilorbort  N.  Straus. — (V.  116.  p.  1420.) 
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MISCELLANEOUS  COMPANIES 
l^ar  abbreviations,   etc..  see  notes  on  page  61 


MaKnolIa  Petroleum  Co— Stock  $180,000,000 Co 

l8t  M  $10,000,000  sink  fiind    call  par Col.zzc* 

Manati  Sugar  Co — Oommon  stock $1.5. 000 .000  auth 

Preferred   (a  &  d)  7%  cum  call  120 $,5,000,000  auth 

First  (closed)  mtge  s  f  gold  bonds  call  (text) Cek.xxxc* 

Manhattan  Electrical  Supply  Co..  Inc — Stock 

Manhattan  Shirt  Co — Oominon  stock  $7,500,000  auth 

Preferred  stock  (a  &  d)  7%  cum  red  120  $3,000,000  auth... 

•faniifacturers  Liitht  &  Heat— Stock  S25,0l)0,0(iii 

Marland  Oil  Co — Stock  2.0O0.000  shares  authorized    

Sinking  fund  bonds  Scries  "A"  call  text Qk.xxxc* 

do         do         Series  "B"  call  (text) Qk.xxxc* 


Date 
Bonds 


Par 
Value 


1913 
1922 


1921 
1922 


$100 

1.000 

100 

100 

100  &c 

None 

25 

100 

-60 

None 

1,000 

1,000 


Amount 
Outstandimi 


180,000,000 

8. .588,000 

10,000,000 

3. .500, 000 

8.000.000 

70.000  sh'B 

7.090,173 

1,600,000 

23.000.000 

1002328  sh.v 

2.817,000 

1,885.000 


Rale 

% 


.See    text 

6g 
See  text 

7 

7H  g 
.?4  In  -23 
12  in  '23 

7 
'^eo    text 
Si>e     text 
See    text 

7ki  g 


(Vhen 
Payable 


Q— J  6 

J      &      J 

Q— M 

g— J 

A     &     O 
Q— J 
g— M 
Q— J 
O— J 


A     &     O 
P     &     A 


Last  tHvidend    Places  Where  Interest  ani 
and   Maiuritu   ,    Dividends   are  Payable 


Oct  5  1923    1% 
Jan  I   1937 
See  text 
Oct  1   1923  \H 
Apr   1  19-12 
Oct    1   1923     $1 
Dec    1  1923  3% 
Oct     1   1923  1  '.( 
Oct  15  1923  2% 
July  2  1923     SI 
AprU  1  1931 
Apr  1  1931 


By  check 

Irv  Bk-Col  Tr  Co,  N  Y 


Checks  mailed 

do 
Checks  mailed 


Guaranty  Tr.  Co.,  N. 
do  do 


MAQNGLIA  PETROLEUM  CO.— ORGANIZATION.— A  Joint  stock 
association  (unincorporated)  organized  on  AprU  24  1911  under  laws  of 
Texas.  Owns  and  controls  oil  wells  In  Texas,  Oklahoma.  Kansas  and 
Ark.,  with  refineries  located  at  Beaumont.  Port  Worth  and  Corslcana, 
Tex.,  also  trunk  pipe  lines  from  Gushing  and  Healdton,  Okla.,  and 
Electra,  Tex.  In  Dec.  191S  commenced  construction  of  an  8-lnch  oil  pipe 
line  from  Ranger  to  Oorsicana,  Tex..  120  miles.     V.  107,  p.  2380. 

STOCK. — In  Jan.  1918  Standard  Oil  Co.  of  New  York  acquired  about 
$19,800,000  of  the  stock  without  voting  power. 

The  stockholders  voted  Dec.  2  1922  to  increase  the  capital  stock  from 
$120,000,000  to  8180,000,000.  On  Dec.  4  1922  the  trustees  declared  a 
50%  stock  dividend,  payable  Dec.  15  1922. 

DIVIDENDS.—    1915       1916-17.     1918. 

6%  p.  a.       6% 
1% 


Regular  dividends 4% 

Extras  in  cash 

Stock  dividends 25% 

Paid  in  1923:  Jan.,  1%; 


V.  115.  p.  2589. 

1919.     1920.     1921 

6%  6% 

2%        H% 

100%       

Oct.,  1%. 


6% 
2% 


1922 

6% 


IVi' 


50% 


April,  1'4'%:  July 
BONDS. — First  mortgage  6%  gold  bonds,  authorized,  $10,000,000;  out- 
standing Dec.  31  1922.  $8,588,000;  canceled  by  sinking  fund  to  Dec.  31 
1922,  $1,412,000. 


REPORT.— For  1922,  in  V.  116,  p 
Calendar  Years — 
Gross  earnings 

Operating  expenses,  incl.  deprec,  &c 


1420  and  1656.  showed: 
1922.  1921.  1920. 

$46, .577, 128  $55,139,890  $72,643,639 
40,105,118     44,913,430     49,486,451 


Net  profits. 
Federal  taxes. 
Dividends 


,472,010  $10,226,460  ,$23,157,188 

421,283  

6,494,040       4,694,040 


Balance,  surplus $3,311,137  $18,463,148 

OFFICERS. — Pres..  John  Sealy,  Galveston;  V  -Pres  &Gen.  JVlgr.,  E.  R 
Brown,  D.allas;  Sec,  Courtenay  Marshall,  Beaumont;  Treas.,  W.  O 
Proctor,  Dallas. — (V.  117,  p.   1895.) 

(H.  R.)  MALLINSON  &  CO.,  INC.— Incorp.  Oct.  27  1919  under  laws 
of  Delaware.  Manufactures  high  grade  silks  of  distinctive  designs  and 
weaves,  known  collectively  as  "Mallinson  Silks  de  Luxe,"  each'yard  bearing 
the  name  "Mallinson."  Plants  are  located  at  Astoria,  L.  I.,  West  Hoboken, 
N.  J.;  Paterson,  N.  J.;  Trenton.  N.  J.;  Allentown,  Pa.,  and  Erie,  Pa. 

REPORT. — For  year  ended  Oct.  31  1922,  in  V.  116,  p.  292,  .showed: 

1921-22.  1920-21.  1919-20. 

Gross  profit  on  sales Not    '        $1,883,613     $2,276,047 

General  and  administration  expenses,     stated.  1,424,172       1,766,019 


Net  income $838,401 

Other  Income 148,124 


Total  Income $986,525 

Bad  debts  charged  off. 62,174 

Depreciation 156,356 

Taxes  x 22,272 

Loss  on  sale  of  securities 

Other  deductions 4,398 


$459,441 

$510,028 

51,856 

93,703 

$511,297 

$603,731 

16,310 

14,448 

112,187 

86.791 

40,719 

11,770 

142,9.52 

3,724 

2,673 

Net  profit  before  Fed.  income  tax..    y$741,325      y$338,3.57      y.$345.098 

x  Taxes  in  1921-22  are  Federal  and  State  (other  than  Federal  income  tax 
for  1921  charged  to  surplus),  y  Federal  income  tax  (for  1922)  is  estimated 
at  about  .$90,000  in  1921-22;  in  1920-21 .  $32,500,  and  in  1919-20,  .$32,000. 

OFFICERS. — Pres.,  Hiram  R.  Mallinson;  V.-P.  &  Treas.,  E.  I.  Hanson; 
Sec.,  I.  E.  Tallman.  Office,  299  Fifth  Ave..  New  York.— (V.  116,  p.  2644.) 

MANATI  SUQAR  CO.— ORGANIZATION.— Organized  undet  laws  o 
NTew  York.  April  30  1912.  Engaged  In  the  business  of  owning  and  operating 
a  sugar  estate  and  factory  in  the  island  of  Cuba,  in  the  growing  of  sugar 
cane,  in  the  manufacturing  of  raw  sugar  therefrom,  and  in  the  sale  of  such 
sugar.     Owns  and  controls  276,060  acres  of  land.     Compare  V.  114.  p.  419. 

CAPITAL  STOCK. — The  stoc- holders  on  Junp  9  1920  approved  an 
Increase  In  the  authorized  common  stock  from  $10,000,000  to  $15,000,000. 
and  In  the  preferred  from  $3,500,000  to  $5,000,000;  outstanding,  $3,500,000 
7%  cumulative  pref.  (a.  &  d.)  and  $10,000,000  com.  Par  value.  $100 
Pref.  stock  is  redeemable  at  120  and  accrued  dlvs.,  and  has  equal  voting 
power  with  com.  stock. 

DIVIDENDS. — Beginning  April  1  1915.  the  company  has  paid  regularly 
quarterly  dividends  on  the  pref.  stock  at  the  rate  of  7%  per  annum.  On 
common  paid  2>^%  quar.  Dec.  1  1916  to  June  1  1921;  then  none  until 
Dec.  1  1923  when  \H%  was  paid;  also  declared  divs.  payable  as  follows: 
Mar.  1  1924.  1M%;  June2  1924,  lK%,and  Sept.  1  1924,  l]4.%.  Paid  ex- 
tra divs.  as  follows:  Nov.  8  1916,  20%  in  com.  stock;  July  23,  1917,  1  %  in 
cash  (Red  Cross);  Sept.  8  1919,  2H%  in  cash  and  5%  in  common  stock. 

BONDS. — The  first  mtge.  20-year  7J^%  sinking  fund  gold  bonds  are 
callable  as  a  whole  or  for  sinking  fund  at  110  through  1936  and  decreasing 
1  %  annually  thereafter.  As  a  sinking  fund  company  will  pay  to  the  trustee 
semi-annual  payments,  beginning  1924,  a  sura  sufficient  to  retire  $335,000 
of  bonds  annually  tlirough  purchases  in  the  market  up  to  the  prevailini;  cal 
price.  Secured  by  a  direct  closed  first  mortgage  on  all  the  fixed  property 
owned  and  on  interest  in  lands  held  under  contract,  '••ss  $926, ()00  purcha.se 
money  debt,  payable  in  Installments  between  1922  and  1933  and  by  a  first 
Hen  on  the  Tunas  RR.  through  the  pledge  of  all  its  stock.     V.  114,  p,  1414. 

REPORT.— For  year  ended  Oct.  31  1922,  in  V.  116,  p.  73.  174. 


Year  ended  Oct .  Zl —        1921-22. 

Production  (bags) 4.50.391 

Operating  profit $629,546 


Interest  (not) 

Tax  reserve 

Adjustments,  &;c 

ieserves 

Divs.  on  preferred  (7  % ) 
Divs.  on  common 


498,2.53 
10,807 
21,828 
54.236 

245,000 


1920-21. 
400,400 
$648,432 
105,894 


1 


,56.908 
255.000 
245.000 


1919-20. 

374,700 

$3,778,060 

deb  .42. 871 

566,800 

8,173 

.586,000 

245,000 


1918-19. 
507,366 

$2,537,602 
157.5.53 
560.310 
239.996 
510.000 
234.. 500 


(7^)7.50,000(10)1000.000(173^)1097320 

Balance,  sur.  ordef dcf$660,577df$l,764,369srSl,414,959  defS262,018 

OFFICERS.— Regiuo  Truffin,  Pres.;  Manuel  Rionda,  Albert  Strauss, 
Alfred  Jaretzld,  Manuel  E.  Rionda,  E.  D.  de  Ulzurrim,  Vice-Presidents; 
B.  Braga  Rionda,  Treas.;  Wm.  F.  Corliss,  Sec.  N.  Y.  office,  112  Wall  St. 
—  (V.  117,  p.  2007.) 

MANHATTAN  ELECTRICAL  SUPPLY  CO.,  INC.— Incorp.  in  Mass.: 
Nov.  8  1916.  On  July  1  1916  took  over  the  business  and  assets  of  the  Man- 
hattan Electrical  Supply  Co.  of  N.  J.  Manufacturers  and  Jobbers  in  elec- 
trical supplies  and  apparatus.  Plants  are  located  in  Jersey  City,  N.  J., 
Ravenna.  O.  Stores  located  in  New  York  City,  Chicago  and  St.  Louis, 
and  a  sales  branch  at  San  Francisco. 


RECAPITALIZATION. — On  Aug  10  1920  the  stockholders  voted  to 
change  the  outstanding  30,000  shares  of  common  stock  of  $100  par  value 
Into  30.000  shares  of  no  par  value,  and  to  increase  the  authorized  number  of 
shares  to  250.000.  The  company  on  Aug.  20  1920  notified  Its  common 
stockholders  that  each  $100  share  of  outstanding  common  stock  could  be 
exchanged  for  one  share  of  no  par  value  common  stock.  No  time  limit  was 
placed  upon  the  exchange.  All  outstanding  1st  pref.  and  2d  pref.  stock 
not  exchanged  for  no  par  value  .stock  was  redeemed  in  cash  at  $112H  and 
$100,  respectively,  on  Oct.  1  1920. 

DIVIDENDS — Initial  div.  of  $1  50  per  share  on  the  30,000  shares  tf 
lo  par  value  stock  was  paid  Oct.  1,5  1920.     \  stock  div.  of  10%  was  also 
naid  on  that  date.     On  Jan.  1  1921  paid  $1  50  and  from  April  1  1921  to 
Oci.  1   1923  paid  $1  quarterly. 

REPORT. — For  9  months  ended  Sept.  30  1923: 

Nine  Months  ended  Sept.  30 —                                        1923.  1922. 

Net  sales $5,303,387  $1,923,662 

Cost  of  sales 4,105,464  3.626,794 

Gross  profits $1,197,923     $1,296,868 

Other  income 94,091  165,087 

Total  income $1,292,014     51,461,955 

Selling,  general  administration,  &c.,  expenses 1,157,414       1,025,331 

Net  profit x$134,600      y.S436.624 

X  After  depreciation,     y  Before  depreciation. 

OFFICERS. — Pres.,  Chas.  T.  Baisley;  V.-P.,  J.  F.  Baisley;  V.-P.  & 
Treas.,  AV.  W.  Templin;  Sec,  Wm.  F.  Hendry.  N.  Y.  office,  17  Park 
Place.— (V.  117,  p.  2117.) 

(THE)  MANHATTAN  SHIRT  CO.— ORG ANIZ.\TION— Incorp.  in 
New  i^ork  June  15  1912  as  successor  of  New  Jersey  company  of  same  name. 
Manufactures  men's  shirts,  collars,  underwear,  pajamas, &c.  Application 
to  Kst  showing  properties  owned,  rights  of  stock.  Ac.  V.  100.  p.  405. 

STOCK. — Total  pref.  stock  Issued  $3,000,000;  amount  redeemed  to 
Dec.  1922,  $1,400,000.  Pref .  Is  redeemable  (also  in  liquidation)  as  a  whole 
or  in  part  at  120  and  accrued  div.  Cumulative  yearly  sinking  fund.  $90.- 
000.  to  purchase  or  call  pref.  stock.     For  further  rights,  see  V.  100.  p.  406. 

DIVIDENDS  (%)—  [1915.  1916.  1917  1918.  1919.  1920-21.  1922. 
On  common ]     Ji      2H         4  4        634       7  yrly.     Text 

do     in  Liberty  bonds (     -.         ..       --  2        ..        -- 

On  pref.  stock  7%  p.  a.  (1 H  Q.-J)  Oct.  1  1912  to  Oct.  1923.     In  Dec.  1918 
\n  extra  2%  was  paid  on  com.  in  4 Ji  %  Liberty  bonds.     V.  107,  p.  1924. 

In  March  1919  paid  1%  on  com.;  June  1919  to  Dec.  1921,  \H%  quar.;  on 
March  1  1922  paid  2%  quar.  in  cash,  23^%  quar.  in  com.  stock,  and  a 
-pecial  div.  of  10%  payable  in  com.  stock  (V.  114.  p.  63.5);  on  .June  1  find 
Sept.  1  1922  paid  2%  quar.  In  cash  and  2J4  %  in  com.  stock;  on  Dec.  1  1922 
paid  3%  quar.  in  cash,  23^%  quar.  stock  div.  and  a  special  stock  div.  of 
17  3^%.     Mar.  1  192.''  to  Dec.  1  1923  paid  3<rf  quar.  in  cash. 

The  stockholders  on  June  10  1919  voted  to  reduce  the  par  value  of  the 

common  shares  from  $100  to  $25.     V.  108,  p.  2438.  ^ 

"  REPORT. — Report  for  year  ending  Nov.  30  1922,  in  V.  116,  p.  173: 

Years  ending  Nov.  Z(}—      1922.  1921.  1920.  „1919. 

Total  net $1,949,696     $1,452,817        $845,896     $1,695,102 

Interest 52,996  97,823  156.800  43,799 

Federal  taxes 265,000  329,617  115.000  526,000 

Preferred  dividends  (7%)        107,026  112,000  112.000  112.000 

Common  dividends.--..         502,567 (7%)350,000(7%)350,000(63<^)312,500 

Balance,  surplus $1,022,107        $563,375       $112,093    ,    S700,802 

Pres.,  Abram  L.  Leeds;  Treas.,  Silas  Thomas;  Sec,  L.  C.  Leeds.  Office, 
385  Madison  Ave.,  New  York.— (V.  116,  p.  623.) 

(THE)  MANUFACTURERS  LIGHT  &  HEAT  CO..  PITTSBURGH. 
—ORGANIZATION. — Incorp.  In  Pa.  Apr.  21  1903  as  a  consolidation  of  a 
aumber  of  natural  gas  companies  operating  in  Allegheny,  Washington 
»nd  Greene  counties.  Pa.  V.  88,  p.  603;  V.  90.  p.  142«;  V.  92.  p.  624; 
7.  91.  p.  1633.  217. 

LATEDIVS.('13.'14.  '15. '16.     1917.   '18.     '19.     '20.    '21.    '22.   '23. 
Percent \(i}^  7H     8        8     8&2ex     8         8         10      8        8,10 

Paid  in  1923:  Jan.  15,  2%  quar.  and  27<  extra:  Apr.  14,  2%;  July  14, 
2%;  Oct.  15,  2%.  "^ 

REPORT. — Calendar  year  1922,  in  V.  116,  p.  830,  showed: 

Calendar  Years—  1922.  1921.  1920. 

Gross  earnings $11,322,423  $10,006,137  $12,095,133 

Operating  expenses  and  taxes *8,900,568     *8.257,711     *9„586,084 

Net  surplus  before  dividends.. 2,569,171        1,975,152       2,553,574 

Dividends 2.300.000       1,840,000       1 ,840,000 

Balance,  surplus $269,171        $135,152        $713,574 

♦Operating  expenses,  including  depreciation  and  depletion. 

Earnings  for  1st  quarter  of  1923,  in  V.  116,  p.  2137. 

OFFK'ERS. — Pres.,  Thomas  n.  Gregory.  I'itt-buivh,  Pa.;  Sec.  &  Asst. 
Treas.,  II.  E.  Seibort;  Treas.,  G.  W.  Ratcliffo,  Pittsburgh;  V.-P.,  L.  A. 
\To\Tan.  J.  I.  Buchnnan.  Pittsbunrh.  Main  office.  Columbia  Bank  Bldg., 
Pittsburgh,  Pa.— (V.   117,  p.   1785.) 

MARLAND  OIL  CO.— ORGANIZATION.— Incorp.  Oct.  9  1920  In 
Delaware  with  an  authorized  capital  of  2,000,000  shares  of  no  par  value* 
The  company  acquired  by  consolidation  the  Marland  Refining  Co.  and 
the  Kay  County  Gas  Co.  by  exchanging  Its  shares  for  shares  of  the  old  com- 
panies on  the  following  basis:  One  no  par  value  share  in  the  new  company 
for  each  ten  shares  of  Marland  Refining  Co..  par  $5  each,  and  one  share  in 
the  new  company  for  each  20  shares  of  Kay  County  Gas  stock,  par  $1  each. 
Outstanding  in  .\u!r.l923.  1,002. 328  shares, issued  in  exchange  or  held  against 
certf.  of  deposit  for  99.2%  of  Marland  Refining  Co.  and  99.9%  of  Kay 
Countv  0,(s  Co.  cipit:il  -ti.ck:  100%  Keiuiey  ('livirv  Oil  Co..  100%  Fran- 
coma  Oil  Co.  and  100%  Tom  Jones  Oil  Co.;  issued  for  cash,  70,042  shares. 

STOCK. — Stockholders  of  record  June  20  1923  were  given  the  right  to 
subscribe  for  additional  shares  at  $40  per  share  up  to  25%  of  holdings. 
V.  116.  p.  2890. 

DIVIDENDS. — An  initial  dividend  of  SI  per  share  was  paid  Sept.  30 
1922:  same  amount  paid  quar.  to  July  2  1923;  Oct.  1923  div.  omitted. 
V.  117.  p.  1243.  „     ^ 

BONDS. — The  10-year  8%  sinking  fund  participating  gold  bonds.  Series 
"A"  and  "B"  (.$7,000,000  authorized)  are  callable,  all  or  part,  at  105  and 
Int.  on  or  before  April  1  1926;  thereafter  on  or  before  April  1  1927  at  104; 
thereafter  on  or  before  April  1  1928  at  103;  thereafter  on  or  before  April  1 
1929  at  102,  and  thereafter  to  maturity  at  101.     A  quarterly  sinking  fund 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  tUc,  see  notes  on  page  6) 


Martin-Parry  Corp — Stock  auth  100.000  shares 

Massachusetts  Oas  Companies — Common  stock 

Preferred   (a  &  d)  4%  cum  J25.000.000 --0B 

Sinking  fund  (fold  bonds  redeemable  at  105 OB.«c'&r 

Debentures  gold  red  105 OB.i 

Mathiesoii  Alkali — C^oniinon  stock  $B,60(J.U00 

Preferred  (a  &  d)  stock  cum  7%  $3.500,000 

Vaxwell  Motor  Corp — See  text. 

■  ayUepnriiiient  Stores  Co — Common  stock    

Pref  (iv  &  d)  7%  oum  redeem  125  (text) 

MtT  ''i<-s'  Ist  M  leasehold  serial  M  gold  red  text 

do  2d  M .  do  do  


Date        Par 
Bonds      Value 


1909 
1911 


1»IR 
19)3 


None 

3100 

100 

1.000 

1.000 

50 

100 

50 

100 

600  Ac 

600  &c 


100,000  sh. 

$22,000,000 

25.000.000 

3,890.0Otl 

4  ooo.ono 


Amount 
Outstanding 


Bate 

% 


See    text 

6  in  '23 

4 

4H  e 


5,885.700, See    text 
2.8S0.20) 


26.000.000 

5  499.100 

1,314,000 

500.000 


See    text 
7 

ft  8 
6 


When 
Payable 


Q— M 

g — K 

J  4  D 
J  &  J 
J      &     D 


Q— J 

Q— M 
Q— J 

M    *      8 

M    &     S 


Last  Dividend 
and  Maturity 


Dec  1  '23  75c. 
Nov  1  '23  \M% 
Dec  1  1923  2% 
Jan  1  1929 
Deo  1  \9'M 
Jan  2  19  m 
Oct    1      23    15i 

Dec    1  19?3  2^ 
Jan     1  1924  \  H 
Mur  1  ■24--33 
-Mar  1  •24-'33 


Places  Where  Interest  and 
DiridenUs  are  Payabit 


Old  Colony  Tr  Co.  Boston 

do  do 

Boston,  MsH 
Old  Colony  Tr  Oo.   Bost 


Checks  mailed 

do 

Dleveland    and 
Cleveland 


Obican 


of  $100,000  (first  payment  Oct.  1  1921)  should  retire  practically  all  Series 
"A"  bonds  before  maturity,  and  a  sinking  fund  of  $300,000  a  year,  operating 
quarterly,  until  Nov.  1  1923  (first  payment  Aug.  1  1922),  and  of  $340,000  a 
year  thereafter,  should  retire  practically  all  Series  "B"  bonds  before  ma- 
turity. In  addition  to  8%  int.  p.  a.,  Series  "A"  bonds  will  receive  $10  per 
$1,000  bond  for  each  dollar  per  share  p.  a.  declared  in  divs.  on  capital  stock 
of  company  up  to  $4  a  share  so  declared.  (On  April  1  1923  bondholders 
received  S20  additional  interest  on  each  $1,000  bond  under  this  provision.) 
Each  Series  "A"  and  Series  "B"  bond  will  carry  a  detachable  warrant  en- 
titling the  holder  thereof  to  subscribe  on  or  before  April  1  1931  to  25 -shares  of 
stock  of  Marland  Oil  Co.  at  $40  per  share.   V.  112,  p.  1746;  V.  114,  p.  312. 

REPORT.— For  1922,  in  V.  116,  p.  1.5.39  and  1650,  showed: 
Calendar  Years—  1922.  1921.  1920. 

Gross  income $17,511,343     $8,883,608     $9,326,943 

Operating  exponsas.&c 9,643,359       5,997,085       3,864,709 

Net  income $7,867,984     $2,886,523     $5,462,234 

Other  income 224,140  119.036  156,514 

Total  income. _- $8,092,124  $3,005,559  $5,618,748 

Interest,   &c 896,883  618,434  276,133 

Inventory   adjustment 823,701             

Depreciation  &  depletion  reserve.  &C-     3,065,611        

Dividends ..-($2)1,822,938        

Balance,  surplus $2,306,692     $1,563,424     $5,342,615 

OFFICERS.— Pres..  E.  W.  Marland;  Treas.,  S.  R.  Sheldon;  Sec. 
Ohas.  E.  Stephenson.     Office,  Ponca  City,  Okla. — (V.  117,  p.  2001.) 

MARLIN  FIREARMS  CORP.— (V.  117.  p.  333.) 

MARLIN-ROCKWELL  CORP.— (V.  117,  p.  1670.) 

MARTIN-PARRY  CORP.— ORGANIZATION.— Incorp.  in  Delaware 
May  26  1919  and  has  acquired  Martin  Truck  &  Body  Corp.,  York,  Pa., 
and  Parry  Manufacturing  Co.,  of  Indianapolis.  Manufacturers  of  com- 
mercial automobile  bodies.  Plants  at  York,  Pa.;  Indianapolis,  Ind.,  and 
Lumberton,  Miss.  In  May  1920  the  track  business  was  taken  over  by  the 
At]a.s  Truck  Corp.,  a  new  corporation,  stockholders  being  given  the  privi- 
lege of  subscribing  to  25,000  shares  of  the  latter  company's  stock  at  $5  a 
ghare.   V.   110,  p.   1647. 

DIVIDENDS. — Initial  quar.  div.  of  50c.  per  share  was  paid  Mar.  1  1920; 
same  aiuounl  paid  quar.  to  Mar.  1  1923;  June  1  1923  to  Dec.  1  1923  paid 
75  cents  qu.ar. 

REPORT. — For  cal.  year  1922,  in  V.  116,  p.  1283,  showed:  Net  sales, 
$4,327,685;  net  profit.  $459,713;  Federal  taxes,  $57,464;  dividends,  $200,- 
000;  balance,  sui-plus,  $202,248. 

DIRECTORS.— J.    J.    Watson,   Jr..   Chairman;   F.    M.    Small,   Pres. 
Robert  I.  Barr,  Walter  R.  Herriek,  S.  O.  Parry,  James  F.  Shaw,  Guy  E 
Tripp,  Honry  Hopkins.  Jr.,  and  W.  T.  Dewart.     The  Secretary  Is  Henry 
Hopldns,  Jr.,  &  Treas.,  J.  J.  Oiltinau.  Office,  York,  Pa. — (V.  117,  p.  1785 

MASSACHUSETTS  QAS  COMPANIES.— ORGANIZATION.— A  vol- 
untary association  formed  In  Oct.  1902.  per  plan  In  V.  74.  p.  1311.  Boston 
Oonsol.  Gas  Co.  operates  gas  generating  plants  at  Everett.  Ccmnierc.'al 
Point.  Calf  Pasture  Allston.  &c.  Gas  Is  sold  and  distributed  for  con- 
sumption In  Boston  and  suburbs.  The  Massachu.setts  Gas  Companies  own 
$16,247,600  of  the  ,'S16,2,")9,600  stock  of  Boston  Oonsol.  Gas  Co  ;  al.so  the 
$25,000,000  capital  stock  of  the  New  EnKlind  Fuel  &  Tran.sportation  Co 
(see  V.  109.  P.  1705).  $918,000  stock  of  Citizens  Gas  Lt.  Co.  of  Quincy. 
Mass..  62,4163^  shares  of  stock  of  Beacon  Oil  Co.,  &c.  V.  100,  p.  1575, 
1690;  V.  108,  p.  274. 

Sliding  scale  gas  law,  see  V.  101 .  p.  1268;  V.  82,  p.  1270.  Boston  Consol. 
Gas  Co.  July  1  1907  reduced  price  of  gas  to  80  cents  but  on  Jan.  1  1918  on 
account  of  incro.i.sed  expon.ses  raised  rate  to  90  cents  and  in  Oct.  1918  to  $1. 
Rates  were  further  increased  during  1920  to  $1.10  on  March  5  and  to  $1.35 
on  July  23.  The  price  was  fixed  temporarily  at  $1 .40  effective  Jan.  4  1921 . 
Beginnlii:.;  Juno  15  1921,  the  price  was  fixed  at  $1.35.  Note  issue,  V 
110.  p.  661. 

Effective  June  30  1917,  the  New  England  B'uol  &  Transportation  Oo.  (of 
Mass.),  whose  capital  stock  Is  all  owned  by  the  Massachu.setts  Gas  Cos. 
took  over  all  the  property  of  the  New  England  Gas  &  Coke  Co.,  Boston 
Tow  Boat  ('o.  and  Federal  Coal  &  Coke  Co.;  andthecapital  stock  and  ali 
the  pr<)i)t'rty  of  New  England  Cl'oal  &  Coke  (^o.  (except  business  of  purchas- 
ing and  .selling  of  coal) .  V.  105.  p.  2189.  2003.  612;  V.  104.  p.  2122;  V.99. 
p.  1455;  V.  93.  p.  232. 

The  New  England  Mfg.  Co.,  the  munition  co.  (In  process  of  liquidation) 
retired  during  1920,  2.225  shares  at  $100  per  share,  leaving  outstanding 
275  shares  of  whi<:h  IM)%  sliares  are  held  by  Mass.  (5as  Cos. 

Beacon  Oil  Co  was  organized  eaily  In  1919  with  a  capital  of  $2,500,000  to 
enable  the  Massachusetts  Gas  Co.'s  owning  stock  control  to  enter  the  oil 
refining  buslne.ss.     V.  108.  p.  2334;  V.  112.  p.  476. 

DIVS.—  /1907  to  1910'11&12  1913  '14-16.  '17.  •18-'20  '21.  '22.  23. 
Oncom.   %\    3    yearly.     4  yrly.    4}.i  5         6J^        7       fiMi        5         5 

Paid  in  1923:  Feb.  1 .  1  M  % ;  May  1 ,  1  M  % ;  Aug.  1 .  1  M  % ;  Nov.  l.\H  % . 

BONDS.— The  $6,000,000  4  Hs  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  Brst  5  years  and  $180,000  thereafter.  No  morlpage  oi  pledge 
of  a.sset8  can  t)o  made  witliout  equally  securing  the  bonds,  V.  HH,  p. 
104.  161.     Debentures,  see  V.  93.  p.  1671:  V.  94.  p.  283. 

KKPOUT.— l''or  1922,  in  V.  116.  p.  165C.  showed: 

Calendar  Total  Int. .die..       Preferred         Common  Balance, 

Years —         Income.         Charges.      Viiulendx.      Dividends.     Siir.  or  Def. 

1922 $2,947,983     $641,655     $1,000,000     $1,250,000     ,sur.  $.56,328 

1921 2,970,267       691,775       1,000.000       1„541,666     dof.  263.175 

}9^0 -  3,474,946       620.466       1,000,000       1.7.50.000     .sur.  101.480 

1919 3.412.2.34       565.176       1.000.000       1,750,000     sur.     97,059 

OFFICERS.— Pros..  James  L.  Rlch.irds;  Sec.  A.  S.  Bull;  Troas.,  B.  N. 
WrlKhtinKton.     Office,  Minot  Bldp..  Jtoston. 

'TIUISTEES.— Robt.  Winsor,  Chairman;  Charles  P.  Adams.  Walter 
p.  Baylies.  Joseph  R.  Russell.  Frederic  E.  Snow.  Edwin  8.  Webster.  James 
I..  Hichards.  ||.  ANend.U  KiulitDll,  K.  M.  Richards.  Robort  Cirant.- 
(\  .  11,.  p.  2001 .) 

MATHIESON  ALKALI  WORKS  (INC.).— ORGANIZATION.— In- 
corp in  \a  111  1S<)2  and  maimlactui-i'S  soda  ash.  caustic  soda,  bicarbonate  of 
•oda  &c.  In  July  1917  merged  the  Castner  Electrolytic  Alkali  Co..  all 
■tocK  previously  owned. 

Capital  Slock,  see  table  at  head  of  page.  (See  offering.  V.  104.  p.  261.) 
No  bonded  debt. 


1920. 

$1,006,409 
481.535 

$524,874 
60^427 

$585,301 

56.156 

71213.332 

5315,812 


REPORT. — For  1922,  showed: 

Calendar  Years—  1922.  1921. 

Earnings  after  deducting  mfg.,  sell- 
ing and  general  admin  .expenses..  $1,633,887        $366,036 

Provision  for  deprec'n  c&  depletion. .         524.903  515.672 

Netearnings $1,108,983  def$149.635 

Other  income _def34^582  def39,012 

Total  income $1,074,401  def$188,648 

Federal  income  taxes 96.000        

Preferred  dividends (5 K'^r)  1.55.0.36   fl»4 1-53. 246 

Balance,   surplus $823,365  def  j24 1,894 

Report  for  9  mos.  ending  Sept.  30  1923.  in  V.  117.  p.  2001. 

DIVIDENDS. — On  the  pref.  at  rate  of  7%  yearly,  from  organization 
to  April  1921;  then  none  until  July  1  1922,  when  1M%  was  paid;  Oct.  2 
1922  to  Oct.  1  1923  paid  IKVo  quar.;  April  1919  dividend  on  common 
passed.     V.  108.  p.  1169. 

Common  divds..  09.  '10.  '11.  '12.  '13.  14'.  '15.  '16.  '17.  '18.  '19.  '20-22. 
Per  cent 4^   6^   6       7^   514     4       4       6H     6       6     IJ4       0 

l>r£s.,  E.  M.  Allan;  Sec.  &  Treas..  F.  B.  Richards.  N.  Y.  office.  25  W. 
43d  St.— (V.  117,  p.  2001.) 

MAXWELL  MOTOR  CORPORATION.— ORGANIZATION.— Incorp." 

May  7  1921  in  West  Virginia  as  a  reorganization  and  merger  of  Maxwel 
Motor  Co.,  Inc.,  and  Chalmers  Motor  Corporation. 

MERGER. — In  Nov.  1919  a  readjustment  of  capitalisation  and  a  merger 
with  the  Chalmers  Motor  Corporation  was  prbposed. 

Committees  representing  (1)  the  merchandise,  and  (2)  the  banxlug  credi- 
tors of  the  Maxwell  Co.;  and  (3)  the  stockholders  of  the  Maxw3li  and  the 
Chalmers  companies,  agreed  upon  a  plan  and  agreement  ef  reorganiza- 
tion bearing  date  Sept.  1  1920  (V.  111.  p.  1375).  This  plan  succeeded  the 
plan  of  Aug.  .30  1919,  which  was  abandoned.  V.  109,  p.  985.  978.  985. 
1700.  The  plan  was  declared  operative  in  Jan.  1921.  V.  112,  p.  263. 
Suit  to  restrain  merger.  V.  112,  p.  1150.  Pres.,  W.  Ledyard  Mitchell  was 
appointed  receiver  on  April  9  1921  as  a  final  step  toward  reorganization. 
V.  112,p.  1622,2089.  Sale  confirmed,  &c..  V.  112.  p.  2197;  V.  115,  p.  2589. 
Capital    Stock    of   New    Merger    Company. 

Class  A  (.Preferred)  Stock. — Par  value  $100  a  share.  Preferred  over  Class 
I'  as  to  assets  of  $100  a  share  (in  case  of  liquidation  voluntary  or  involuntary) 
xnd  as  to  non-cumulative  dividends  at  rate  of  $8  per  share  per  annum,  with 
right  to  participate  equally  with  the  common  stock,  share  for  share,  in 
any  further  dividends  declared  in  any  year  after  $8  per  share  has  been  paid 
In  that  year  on  both  classes  of  stock.  Also  possessing  equal  voting  rights 
with  Class  B  stack,  s'aare  for  share.  Total  authorized,  $20,000,000;  out- 
standin"?  in  hand.-;  of  public  June  30  1923,  $17,742,30();  in  treasury,  $2, 
257,700. 

Class  B  {or  Cimmon)  Stock  of  no  par  value.  Total  authorized,  800,000 
shares;  outstanding  in  hands  of  public  Dec  31  1922,  593,143  shares;  in 
treasury.  206,857  shares. 

NOTES. — Series  "C"  of  Maxwell  Motor  Corporation,  due  June  1  1924, 
outstanding,  $3,889,620.  The  $3,849,795  Series  ".A"  notes  maturing 
June  1  1922,  were  called  for  redemption  April  1  1922,  and  $1,805,313  Series 
"B"  notes  were  retired  in  1922. 

First  mtge.  6%  notes  of  Chalmers  Motor  Corp.  due  June  1  1922  were 
retired  under  plan  and  agreement  of  readjustment  dated  Aug.  31  1922, 
whereby  Chalmers  noteholders  were  offered  option  of  $800  cash  or  10  shares 
of  Maxwell  "A"  and  10  sh.ares  of  Maxwell  "B"  with  $60  accrued  int.  for  each 
$1 .000  note.  Total  assets  of  Chalmers  Motor  Corp.  subsequently  acquired 
by  Maxwell  Motor  Corp  at  ChaUnors  receiver's  sale  in  Dec  1922. 

REPORT.— For  1922.  in  V.  116.  p.  1408,  showed: 
Net  profit  from  operations  of  Maxwell  Motor  Corp.  and  subs., 

exclusive  of  results  from  operation  of  Chalmers  Motor  Corp. 

and  subs.,  for  p;^riod  from  Jan.  1  1922  to  Dec.  16  1922 $2,018,266 

Not  loss  from  operation  of  Clialraers  Motor  Corp.  and  subs., 

period  from  Jan.  1  1922  to  Doc.  16  1922 1.186.604 

Chalmers  readjustment  expenses 138 ,920 

Adjustment  of  Canadian  exchange  reserves Cr. 27 ,973 

Balance,  surplus $720 ,714 

Balance  Jan.  1  1922... 29,371.7.33 

Miscellaneous  adjustments  applicable  to  prior  periods — Net Dr. 59 ,018 

Total  surplus  Dec  31  1922 .$30,033,429 

■"For  (')  )nos.  einled  June  30  1923  net  profits,  after  taxes,  insurance,  depre- 
ciation and  accruals  for  all  known  liabilities,  were  $3,072,532.  V.  117, 
p.   675. 

OFFICERS.— Pres.,  William  Robort  WUson;  Chairman,  Walter  P. 
Chrysler;  V.-P.  &  Sec.  W.  Ledy;ird  Mitcliell;  V.-P.  &  Treas.,  B.  E. 
llutcliin.son.  Office,  Detroit,  Mich.  Now  Y'ork  headquarters,  347  Madison 
Ave.— (V.  117,  p.  1895.) 

MAV  DtlPAKTMENT  STORES  CO.— ORGANIZA'i ION. —Incorporated 
in  New  York  on  June  4  1910  and  took  over  the  Shoenberir  Mtroantlle  Co.  of 
St.  Louis  0))eratlng  the  "Famous".  May  Shoe  &  Clothln?  Co.  of  Denver. 
Colo.,  and  May  Co.  of  Cleveland.  O.  V.  90.  p.  1617  On  Feb.  25  1911  ao- 
julred  entire  stock  ($1,000,000  each  of  common  and  pref.)  of  Wm.  Barr 
Dry  Goods  Co.  of  St.  Loula.  V.  92.  p.  876;  V.  100.  p  2075.  In  July  1912 
purcha.iod  department  store  business  of  M.  O'Noll  &  Co.  of  Akrnn.  O.— 
soe  below.  V.  9-1,  p.  1569;  V.  95,  p.  481.  It  was  announced  in  Feb.  1923 
that  tlio  company  had  closed  a  contract  for  the  piu-chasc  of  llamberger  & 
Sons,  the  largest  dopartment  store  in  Los  Angeles.     V.  116,  p.  945. 

Owns  entire  slock  of  May  Building  Co.  (Cleveland)  and  leases  property 
for  30  years,  rental  providing  fi)r  int.  and  prln.  of  .iSl  ,314,000  6'.o  serial 
bonds,  nialuring  $90,000  In  1923  and  1924.  $100,000  In  1925  to  1927. 
$120,000  in  1928  and  1929,  S140.000  in  1930  and  1931,  and  8200,000  In 
1932  and  1933.  Bonds  red.  at  103  on  any  int.  day  beginning  Mar.  1  1918; 
al.so  .S500.000  2d  6'';  serial  bonds  maturing  yearly  1924  to  1933.  redeemable 
beginning  Sept.  1  1913.  V.  97.  v.  54;  V.  98.  p.  993.  Purchase  money 
mortgages  (net)  Jan.  31   1923,  S173.600 

STOCiK. — As  to  stock  provisions,  sen  V.  94.  p.  1569.  1768;  V.  95,  p.  484  . 
Pref.  .stock  Issued  $8.2,50,000;  retired  by  s.  fd.  to  Jan.  1923.  $2,750,900. 
The  stockholders  voted  on  Dec.  6  1922:  (1)  to  Increase  the  common  stock 
by  .SO.OOO.OOO,  to  enable  the  declaration  of  a  stock  dividend  of  30'7c:  (2)  to 
doiibli"  the  luiniber  of  shares  of  common  stock  by  reducing  the  par  value 
from  $100  to  S50.  V.  115.  p.  2165,  2589. 
DIVIDENDS  on       !'13     1914     "16     '10.   '17    '18.     '19.  '20.    '21.  '22    '23. 

Common  stock.  %  I     fi        6      2*<     2*i      5      6        Q  *7ii       8    t8  text 

*. •Shareholders  cif  record  June  25  1920  received  a  stock  divld'd  of  33  1-3%. 

t  .Vlso  :U1'(,  in  stock  paid  Dec.  20  1922. 

Paid  in  1923:    March  1.  2i;i',c;  Sept.  lo,  2H7c;  Dec.  1,  21^%. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  6] 


1921 


Mersenthaler  Llnotvoe — Stock  autnonzed  $15.000.000 

Mexican  Petroleum  Co.,  Ltd. — uommon  stock,  $48,000,000- 

Pref  (a  &  d)  8%  non-cum  $12.000.000- 

Convertible  s  f  gold  bonds  guar  rod  (text) C.xxxxc 

TTnderlrlnK  bonds,  see  text 

Miami  Copper  Co — Oaplt&lstock  $4,000,000  auth 

Mich  State  Telep — Common  stock 

Michigan  State  Telephone  1st  mtge  $10,000,000  g;..OBxc* 

Detroit  River  Telephone  Co  Ist  M  (assumed) 

Valley  Home  Tele  ;o  1st  M  (assumed) ---;    1912 

Citizens  Tel  Co  1st  mtge  (assumed) •   1916 

Middle  Statei  Oil  Corp — Stock  $30.000,000 


Date 
Bonds 


Par 
Vcaue 


Amount 
Outstanding 


Rate 


S100?12.R00.000       10 
100    45.7,30,00  I  16  in  ■ 
100,   12.000.000         8 
100  &c|     6.891,900         8  g 


When 
Payable 


2:v, 


1904 
1010 


5 

100 

500  &c| 


Q — M 

M    &     N 


Last  Dividend 
and  Maturity 


Sept  29  -23  2H 
Oct  20  23  4% 
Oct  20  '23  2% 
May    I  1936 


3,735.570       40  Q— P    Nov  15  23  10% 

25,p00,00(),See    text  Q — M  30 '.June  29  ;23    IH 


Places  Where  Intensl  ant 
Dividends  me  Payable 


29  Ryerson  St..  Bklyn 

N'ew  York 

New  York 

Gent,  Un  Trust  Oo,  N  Y 


a  $300,000  carry  extra  2%  interest. 


100  &c 

100  &c 

10 


9.715.000         5  8 

62,000l         « 

114..S()0l        5 

1.4.'-)3,S00       a5 

29.796.030  See    text 


F 

M 

.VI 

J 


& 
& 
& 
& 


A  Feb    1  1924 
8  Sept  1  1930 

NiNov  1  1932 
D  Doc  1  1930 
--  See  text 


HarrlsP.)rbas&iJo.  N  y&B 
Detroit  Trust  Oo.  DatroU 

do  do 

Mich  Tr  Co.  Grand  Rap. 
Onocks  mailed 


REPORT.— For  year  ending  Jan.  31'1923.  in  V. 

Jon.  31  Years—  1922-23.        '1921-22. 

Net  sales.. $61,685,253  $58,981,639  ! 

Net  Income 6.279,233       5,107.784 

Federal  taxes 775.000       1,100.000 

Shrinkage  in  inventories      Cr. 1.2,50 .000 

Preferred  dividends  (7%)         406.875  424.375 


116,  p.  1283,  showed: 
1920-21.  1919-20. 

,254,715  $57,962,444 


6.029,675 
1.400.000 

"4  37',  500 


Common  dividends (8)  1 ,599.748  (8)  1 .599.648 (7 54 )  1362166 


7,848,104 

2,400.000 

1.2,50.000 

4,59.638 

(6)900,000 


Balance,  surplus $3,497,610     $3,233,761     $2,830,009     $2,838,466 

Pres.,  Morton  J.  May.     N.  Y.  office.  128  Broadway. — (V.  116.  p.  1539.) 

MERCER  MOTORS  CO.--CV.  116,  p.  1769.)  ^,— ^ 

MERQENTHALER  LINOTYPE  CO.— Owns  plant  at  Brooklyn.  N.  Y 
and   controls    British    Linotype    &    Machinery.    Ltd..   aad    Mergenthaler 
Setzmaischinen  Fabrik.     V.  88.  p.  509,  667,  948,  689.     Decisions,  V.  100. 
p.  68.  234:  V.  104.  p.  1149. 

DIVS.  /  99-'00.    '01.    •02-'13.    •14.  '16.    '16.    1917.  '18.    •19-'22.  1923. 
Per  cent- \20y'ly   IS^    15  y'ly   14X    10    12)^  12H  \2H     10  yrly    text 
Paid  in  1923:    March  31.  2J^%;  June  30,  2M%;  Sept.  29,  2}^7c- 

REPORT.— For  year  ended  Sept.  30  1922,  in  V.  115.  p.  2265,  showed: 


Sept.  30  Years- 

Net,  after  depreciation. . 

Divi 'lends   (about) 

Rate  per  cent 

Pres.,  Philip  T.  Dodge; 

son  St.,  Brooklyn,  N.  Y. 


1921-22.  1920-21.  1919-20.  1918-19. 

82,304,771  $2,313,469  $2,4.30.731  $1,663,138 
1.280,000  1.280,000  1,280,000  1,280.000 
(10%)  (10%)  (10%)  (10%) 

Sec.  &  Treas..  Jos.  T.  Mackey.     Office.  29  Ryer- 
-(V.  116,  p.  1904.) 


MEXICAN  PETROLEUM  CO.,  LTD..  OF  DEL.— ORGANIZATIOT^, 

&c. — Incorp.  in  Dul.  Feb.  16  1907.  Holds  99%  of  outstanding  stock  of 
Mexico  Petroleum  Co.  (Calif.)  and  entire  stock  of  Huasleca  Petroleum  Co.. 
Tamiahua  Petroleum  Co.,  Tuxpam  Petroleum  Co..  Mexican  Petroleum 
Corp.  and  Mexican  Petrolt-um  Corp.  of  La. 

Properties. — Some  of  the  principal  properties  owned  by  the  company 
through  its  subsidiaries  may  be  briefly  described  as  follows:  (1)  Holdings  and 
interests  in  lands  aggregating  approximately  1.400.000  acres,  located 
throughout  the  Mexican  Gulf  Coast  region:  (2)  pipe  lines  with  a  capacity 
of  about  130.000  bbls.  daily,  which,  tipon  completion  of  construction  under 
way.  will  be  largely  increa.sed;  (3)  refinery  at  Tampico  with  a  daily  capacity 
of  about  130.000  bbls.  and  one  at  Destrehan  (New  Orleans)  with  a  daily 
capacity  of  25.000  bbls.:  (4)  storage  tanks  in  Mexico  and  U.  S.  aggregating 
13.000,000  bbls.  capacity:  (5)  distributing  stations  at  or  adjacent  to  Port- 
land, Me.,  Boston.  Providence,  New  York,  Baltimore,  Fall  River.  Passiic, 
Norfolk.  Jacksonville,  Tampa.  New  Orleans,  Galveston,  Houston.  Bienos 
Aires.  Argentine,  and  Montevideo,  Uruguay.     Panama  Canal. 

On  Dec.  31  1922  the  Pan  American  Petroleum  &  Transport  Co.  had 
acquired  about  96%  of  the  total  outstanding  capital  stock. 

The  British  Mexican  Petroleum  Oo.  was  Incorporated  in  England  In 
July  1919  with  a  paid-up  Initial  capital  of  £3.000.000,  one-half  of  which  was 
■ubscribed  by  British  interests  and  the  other  half  by  the  Pan  American  com- 
pany, to  market  Mexican  Petroleum  oil  and  gasoline  In  the  Eastern  Hemi- 
sphere and  to  own  a  fleet  of  tankers.  Tank  farms  for  the  bunkering  of 
ships  with  fuel  oil  have  been  erected  at  Avonmouth.  Glasgow.  Liverpool. 
Southampton  and  South  Shields.  Proposes  also  to  erect  refineries  to  handle 
crude  oil  from  tlie  Mexican  Petroleum  Co.  The  contract  with  the  Mexican 
Petroleiun  Co.  runs  fo.'  18  years  and  requires  an  annual  purchase  from  the 
Mexican  Petroleimi  Co.  of  several  million  barrels  of  oU  and  gasoline. 
V.  109.  p.  373. 

STOCK. — In  Nov.  1919  the  Pan  American  Petroleum  &  Transport  Co.. 
offered  from  Nov.  5  to  25.  to  give  two  $50  shares  of  its  non- voting  class  B 
common  stock  for  each  SlOO  share  of  its  outstanding  common.  V.  109. 
p.  1703.  1992.  The  offer  to  exchange  was  renewed  in  Dec.  1920.  In 
Oct.  1922  an  offer  to  exchange  was  made  on  basis  of  2!^  share-s  of  clas.«  H 
stock  for  one  share  of  common,  and  1  1-10  share  class  B  stock  for  one  share 
of  preferred. 

DIVIDENDS.— On  common.  1%.  1910  and  1911;  1912.  3%:  1913.  4%; 

then  none  till  Oct.  15  1917.  1  }^  %;  Jan.  1918,  m%:  April  1918  to  Juiy  1919 
(quar.).  2%.  half  in  Liberty  bonds.  In  Oct.  1919  paid  2%  and  in  Jan.  and 
Apr.  1920  paid  2i^%  each.  In  July  1920  paid  2^%  cash  and  10%  In 
common  stock.  Oct.  1S20  to  Oct.  1922  paid  3%  quar.;  Jan.  1923  to  Oct. 
1923  paid  4%  quar. 

Dividends  on  prof,  stock  were  resumed  Apr.  1  1916  2%  being  paid  quar- 
terly (87o  P-  a.)  thereafter  till  and  including  Oct.  1923. 

BONDS. — The  convert.  8%  s.  f.  gold  bonds  are  guaranteed  priu.  &  int. 
by  Pan  Amer.  Petroleum  &  Transport  Co.  and  are  redeemable  as  a  whole 
only  at  107  J^  and  int.,  if  redeemed  on  or  before  May  1  1929,  and  thereafter 
at  107^  and  LuL.  less  1%  for  each  year  or  part  thereof  elapsed  after  May  1 
1929.  Convertible  until  May  1  1931  into  (Jlass  "B"  common  stock  of  l^an 
American  Petroleum  &  Transport  Co.  at  $100  per  share  (par  $50).  with  pro- 
vision for  a  reduction  in  the  conversion  price  (subject  to  certain  exceptions)  if 
additional  com'.non  stock  or  Class  "B"  common  stock  shall  be  issued  or 
sold  at  prices  lower  than  $100  per  share.  V.  112,  p.  1622,  1746.  In  Jan. 
1923  the  company  announced  that,  based  on  the  outstanding  stock  and  after 
giving  effect  to  the  payment  of  the  20%  stock  div.  paid  Feb.  8  1923,  the 
conversion  figure  would  be  S80.852.     V.  116,  p.  419. 

Underlying  bondb:  tiuasteca  Petroleum  2()-year  Coast  Pipe  Line  69  due 
July  1  1929  and  joint  20-ye,ar  Huasteca  Petroleum  and  Mexican  Petroleum 
Ltd.,  of  Del..  68.  due  Apr.  1  1928.  and  Mexican  Petrloeum  Co.  (Cal.)  S.  F 
6s.  due  1930  (of  which  only  $604,800,  $261,000  and  $77,6i>0.  respectively, 
in  the  hands  of  the  public  and  the  balance  for  not  over  five-sixths  of  the 
cost  of  acquisitions  and  capital  expenditures.  Each  series  has  a  sinking 
fund. 

REPORT.— For  1922,  in  V.  116,  p.  2137,  showed: 
^  1922.  1921.  1920.  1919. 

Profit  from  operations.. $39, 360, 253  $22,449,427  $15,469,733  $11,758,055 


647,966 
6,260,776 


190,839 
3,606,246 


Int.  &  amort,  chgs.,  net.         732,743 

Depreciation 9,676,346 

Income  &   excess  profit 

_  taxes,   &c 3,675,000  3.000,000       1,898,750 

Preferred  dividends  (8%)         960.000  960.000           960,000 
Common  dividends. (13%)5,713. 577(12)5239  ■9.50x(8)8817.939 

Balance,  surplus $18,602,587  86,340.734       defS4.040 

Tot.  sur.  end  pref.  year.  25,151,521  18,810,787       3.814.827 

Int.  in  prop.  &  wkg.cap  '  

P.  &L.  sur.  Dec.  31  _ -$43, 754. 108  S25.151.521   $18,810,787  .$18,814,827 
X  Divs.  for  1920  were  paid  in  cash.  $4,735,299,  and  .$4,082,640  in  com.  stk. 


79,939 
3,547,676 

1,150,000 

960.000 

3,672.506 

$2. .347, 934 
1.466,894 
Crl5,OOO.OOOCrl5.000.000 


OFFICERS.- Chairman.  E.  L.  Doheny.  Pres..  Herbert  G.  Wylie:  V.-Ps.. 
C.  E.  Harwood.  Norman  Bridge.  J.  M.  Danzigar.  J.  S.  Wood.  E.  L. 
Doheny  .Jr.  (&  Treas.);  Sec,  O.  D.  Bennett;  Compt.,  A.  R.  Pointer. 
Office.  New  York.— (V.  116,  p.  2137.) 

MEXICAN  SEABOARD  OIL  CO.— (V.  117,  p.  788.)  ' 

nixni  COr'PKR  CO.— TRT  VN^IX  VTIOV.  — laoro.  :^)V.  39  1907  to 
Delaware.  Property  totals  2.273  acres  neir  Globe.  Ariz.  Minerals  Sepa- 
ation  Co.  salt  .settled.   V.  1 14.  p.  2124.  2247. 


REPORT. — For  fLscal  year  ended  Des.  31  1922: 


Calendar  Years — 


1922. 


Gross  income-.. $8,767,260 


Expenses,  taxes. 
Depreciation 
Depletion 


&c.. 


6, 561. .559 
404,601 

X 


1921. 

$6,758,640 

6.008.287 

336,267 


1920. 

$9 .869, .520 

6.610.051 

286,257 

1,807.483 


1919. 

$10,533,737 

8.951.036 

295.696 

1,806.748 


Balance -.  $1,801,100        $414,086     $1,165,729  def$519,743 

Other  income 172,344         y515,898  248,466  207,850 


Total  income $1,973,414        .$929,984     $1,414,195  def$311, 893 

Dividends... -(40%)  1.494. 228(40)  1491  . 228(40^1494  .228(50)1867786 


Balance,  surplus $479,216  def$564,244  zdef.$80.033df$2, 179,678 

x  No  depletion  charge  made  against  1921  or  1922  Income,  but  $1,719  ,2S8 
charged  against  surplus  account,  in  1921  and  $2,138,904  in  1922.  y  In- 
cludes S315.134  difference  in  value  of  securities  on  Doc.  31  1921.  z  Does 
not  include  loss  in  value  of  securities,  $333,199.  

Dividends—  "13.  '14.  '15.  '16.  '17.  '18.  '19.  '20.  "21. 

Percent 40     30     45    115   175    90     50     40     40 

Pres.,  Adolph  Lewlsohn;  Sec,  Herman  Cook:  Treas.,  Sam  A 
Office.  61  Broadway.  N.  Y.—  (V.  117.  p.  1562.)  4    i 


•22       '23. 

40        40 

Lewlsohn. 

*      -!      J 


MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION— In- 
corporated in  Michigan  Jan.  30  1904  (V.  75.  p.  33.  1034).  Amer.  Telep. 
&  Teleg.  Co.  owns  practically  all  of  the  stock.  The  pref.  stock  was  retired 
on  Feb.  1  1923.  V.  115,  p.  2693.  A  div.  of  1>^%  on  the  common  stock 
was  paid  Mar.  30  1923,  this  being  the  first  payment  since  Sept.  1914: 
June  29  1923  paid  1  V^  % . 

The  stockholders  in  Sept.  1923  voted  to  chin'^e  the  name  of  the  corn- 
puny,  effective  Jan.  1  1924,  to  the  Michigan  Bell  Telephone  Co. 

BONDS.— See  V.  86.  p.  921.  1103;  V.  88,  P-  .380,  1005;  V.  92,  p.  eiDoT" 

EARNINGS.— For  year  ending  Dec.  31  1922,  gross,  $18,113,277:  oper. 
Income,  $3.9,58,574;  other  income,  $143,456;  int.,  rentals,  &c,  $2,777,471: 
dividends,  $780,000;  bal..  sur.,  $544,559.     V.  116,  p.  1186. 

OFFICERS.— Pres.,  Franz  O.  Kuhn;  V.-P..  Dudley  E.  Waters;  V.-P, 
fe  Gen.  Mgr..  George  M.  Welch;  Sec.  &  Treas.,  W.  I.  Mizner:  Gen.  Aud  t 
H.  J.  Booth.     Office,  1365  Cass  Ave..  Detroit. — (V.  117.  p.  1409.) 

niDDLE  STATES  OIL  CORP.— ORGANIZATION.— Incorp.  in  Del- 

t^'eb.  24  1917,  A  holding  company.  Owns  entire  issued  stocks  of  the 
rollowingcormjanies:  NumberOne  Oil  Co. .$200,000;  Number Stivonty-seven 
>il  Co.,  $200,000:  Peters  Oil  Co,.  S2. 000. 000:  Corona  Oil  Co  .  ,$4,000,000: 
Number  Nine  Oil  Co.  and  over  95.4%  of  Ranger  Texas  Oil  Co..  95.8%  of 
Dominion  Oil  Co.  and  98.6%  of  Texas  Chief  Oil  Co.  Subsidiary  com- 
panies reported  to  have  a  daily  settled  producing  capacity  of  over  24,000 
bbls.  In  July  1921  acquired  $2,000,000  capital  stock  of  the  United  Oil 
Producers  Corp.,  the  Imperial  Oil  Corp..  owning  the  remaining  $4,000,000. 
V.  113.  p.  635.  It  was  announced  in  March  1922  that  Chairman  C.  N. 
Haskell  had  purcnased,  in  the  interest  of  nis  companies,  the  Louisiana  Sc 
Northwest  RR.  V.  114,  p.  1187.  In  Aug.  1922  the  Oil  Lease  Develop- 
ment (yO.  was  organized  for  the  purpose  of  developing  12,000  acres  of  the 
company's  unproved  oil  and  gas  leases:  in  Oct.  1923  controlled  Iea.ses  on 
about  200.000  acres.  V.  115.  p.  677.  1106.  In  Dec,  1922  organized  the 
Wyoming  North  &  South  RR.  and  the  Montana  Ry.  as  a  step  toward 
entering  the  Montana  and  Wyoming  oil  fields:  in  Oct.  1923.  48  miles  of  the 
330-mile  line  were  in  operation.  V.  116,  p.  623.  1284;  V.  117.  p.  96.  In 
Sent.  1923  acquired  a  controlling  interest  in  the  Maar  Oil  Co.  V.  117,  p. 
1135. 

The  Gulf  States  Oil  &  Refining  Corp.  was  organized  in  Sept.  1923.  V. 
117,  p.  1562.  ^  ,        .  .V, 

The  stockholders  Jan.  7  1922  approved  a  prf)posal  to  Increase  the  au- 
thorized capital  stock  from  $16,000,000  to  S3n.0f)0.0n0.  and  the  consoU- 
datioTi  plans  of  the  v.arious  subsidiarv  cos.  as  ouflinf-d  In  V.  113,  p,  2623. 

Stockholders  of  record  Jan.  29  1923  wore  given  the  right  to  subscribe  at 
$11  per  share  for  579,533  shares  of  capital  stock  (par  $10)  to  the  extent  of 
23H%  of  their  holdings.     V.  116,  p.  304. 

DIVIDENDS. — Cash  dividends  were  paid  since  Nov.  1  1917  as  follows: 
From  November  1  1917  to  March  1  1918.  both  inclusive,  one-naif  of  1% 
monthly  from  April  1  1918  to  AprU  1  1920.  1%  monthly;  on  July  1  and  Oct. 
I  n>20p-ud  4%  quar.  On  Jan  1 .  ,\nf  1  and  Tulv  1  l')21  paid  3  %  quar  and 
1%  extra;  Oct.  1  1921  to  Apr.  1  1923  paid  3%  quar.  On  J.an.  1  1923  also 
paid  an  additional  div.  of  three  shares  of  Oil  Lease  Development  no  par 
stock  on  each  100  shares  of  Middle  States  Oil  stock.  V.  115,  p.  2485. 
In  addition,  eight  stock  divs.,  aggregating  124%.  have  been  paid,  viz.: 
Aug.  1  1918,  4%;  Nov.  1,  8%;  Fob.  1  1919.  8%;  May  1.  Sept.  1.  Dec.  1 
1919.  10%  each;  Mar.  1  1920,  20%;  July  10  1920,  507o:  July  1  1923,  4%. 
Oct.  1923  div.  was  omitted.      V.  117,  p.  1243. 

CONSOLIDATED  INCOME  ACCOUNT.— For  1922.  In  V.    116.  P. 

1059  and   1186,  showed: 

Calendar  Years—                                                              1922.  1921. 

Total  gross  income.. SIO. 477,824  .$8,617,709 

Deduct — Field  oper..  new  constr.,  lease  rentals,  ad- 
ministrative aud  general  expenses 3.638.441  2,323,817 

Dividends  paid.. 2.720,899  3,774,580 

Divs.  paid  minority  interests  in  Dominion  Oil  Co., 

TexasChief  Oil  Co.  and  Ranger  Texas  Oil  Co...           208.576 

Reserves,  including  Federal  taxes 150.000  160.000 

Balance,  B\u-plus x$3.968.484     $2,150,735 

X  Subject  to  depletion. 

For  6  mos.  ended  June  30  1923,  in  V.  117.  p.  1671.  showed:  Gross  in- 
come, .$4,897,282;  expenses.  Fed.  taxes.  &c..  $2,011,732;  net  profit,$699,821. 

OFFICERS. — Cnairman.  C.  N.  Haskell:  Pres.,  P.  D.  Saklatvala;  Sec. 
&  Treas.,  C.  A.  Ea.stman.  Office,  383  Madiscn  Ave.,  New  York. — (V.  117, 
p.  1671. J 
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INDUSTKIAL  STOCKS  A^D  BONDS 
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MISCELLANEOUS  COMPANIES 
IFor  abbretiations .  Ac,  see  notes  on  first  pageA 


Date 
Bonds 


niddle  West  Utilities  Co— Common  stock  300.000  shares. 

Preferred  stock  $30,000,000  auth .-. 

Prior  lien  stock  $30,000,000  auth 

Collateral  bonds  gold   red  text ICxc* 

Secured  gold  notes  Ser  A  red  text  $5000.000  ...Baxxxc* 
do  do         Her  U  red  (text)  .S2..500.O00- lia.xxxc* 

do  do         Series  O  red.  (text)  $2.000,000-xxxc* 

MInneaDolls  Qen  Hlec — See  Northern  States  Power  Co 

Moline  Plow  Co — Common  stock  (certif)  200,000  shares  auth 

First  pref  stock  (certif)  (see  text). 

Second  pref  stock  (certif)  (see  text) 

Debmituro  bonds  (certif)  red  par 

■ontana  Power  Co — Common  stock  $76.000.00U 

Pref  (a  &  d)  stock  7%  red  120  after  3  years  $25,000,000. 
Butte  ElecA  P  1st  M  g  s  f  due  part  y'ly  June  I  Usm-xc* 

Montana  Power  Transmission  S750  000  g  gu  call  105 x 

Madison  River  Power  1st  M  $,=5,000,000  k  pu  call  105 x 

Great  Palls  Pow  Co  Ist  M  $16,000,000  call  107H  .Ba.xc» 
First  &  Ref  M  $76,000,000  g  red  106  beg  July  '18  8  f.Q.yc'r* 

X  Excluding  $1,439,000  uncanceled  In  sinking  fund  Auk  31  1 
•Iso  be  so  pledged,     y  Closed  mortgage,     w  Excluding  $356. 


1915 
1920 
1920 
1921 


1922 


1901 
1903 
1905 
1911 
1013 


Par 
Value 


Amount     \      Rate 
Outstanding         % 


When 
Payable 


Non«  165.939-hrs  See 
$100$; 6  6C)2..-)20  See 


100 
100  &c 
100  &c 
100  &o 
100  &c 


13  000.000 
9. 301. .WO 
2,500.000 
2,407  300 
1.450,800 


text 
text 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


None      11 6. ,396  sh.  See 
100  $12,425. .398  See 


7 
6g 

8g 
8g 


text      j  See  text 

text     Oct    15  '23 

Q— M  15  Dec  15  '23 

A    &     O  Jan  1  1925 

M    &     S  Sept  1  1935 


I'A 


100 


100 

10() 

1 .000 

500  &c 

1.000 

1.000 

100  &c 


923  and  $5,782, 
100  uncanceled 


MIDDLE  WEST  UTILITIES  CO.— (See  Map).— A  holding  company 
incorporated  by  the  Insull  interests  of  Chicago  In  Delaware  May  1912. 

Subsidiary  Operating  Companies  (compare  "Electric  Ry.  Section"  and  V. 
106.  p.  2646;  V.  108.  p.  2525).— (1)  Illinois. — Central  111.  Pub.  Serv.  Co  , 
Sterling  Dixon  &  East.  Elec.  Ry.;  111.  North.  Util.  Co.  (V.  103.  p.  2264,  496) 
Mclienry  County  Lt.  &  Pow.  Co.;  Middle  West  Power  Co.  (2)  Indiana. — 
Inter-State  Pub.  Serv.  Co.  (V.  94,  p.  1157.  1701),  Indianapolis  &  Louisville 
Traction  Ry.  Co.;  Hydro-Electric  Light  &  Power  Co.;  Southern  Indiana 
Power  Co.  (V.  100,  p.  2006);  Hawks  Electric  Co.;  Winona  Elec.  LI.  &  Water 
Co.;  Middlebury  Electric  Co.;  Electric  Transmission  Co.  of  Nor.  Ind.  (3) 
Kentucky. —  Kentucky  Ltilities  Co.,  Kentucky  Light  &  Power  Co.  (,V.  lOl. 
p.  2010).  '4)  Uichtgnn. — Michigan  Gas  &  Electric  Co.  (\'.  104.  p.  9.'i0. 
City  Gas  Company,  Marquette  (V.  117,  p.  900).  (5)  Missouri. — Mis- 
souri Gas  &  Electric  Service  Company.  (6)  Nebraska. — ^Nebraska  City 
Utilities  Company,  Central  Power  Company  (V.  109,  p.  479).  (7)  Nciv 
EtuHaud. — Twin  Ktate  Gas  &  Electric  Co.  (V.  109,  p.  79),  Berwick  &  Salmon 
Fails  Elec.  Co.  (8)  Oklahoma. — Public  Service  Co.  of  Oklahoma  (V.  101. 
p.  923),  Chickasha  Gas  &  Electric  Co.  (V.  101,  p.  532),  Ameri.  Pub.  Serv. 
Co.   (of  Oklahoma  and  Texas).      (9)    Tennessee. — Citizens  Gas  Light  Co. 

(10)  Virginia. — Electric  Transmission  Co.  of  Virginia    (V.  102,  p.  254,  440) . 

(11)  Wisconsin. — Southern  Wiscon.sin  Electric  Co.  (V.  104,  p.  1050,  North 
West  Utilities  Co.  (V.  108,  p.  385,  2525);  Eastern  Wisconsin  Elec.  Co. 
Wisccmsin  and  Michigan. — Lake  Superior  District  Power  Co. 

As  to  offering  of  bonds  of  Central  Power  Co.  of  Delaw.  In  Aug.  1919 
see  V.  109.  p.  479. 

In  1917  acquh-ed  Amer  Pub.  Serv.  Co.,  &c.     See  V.  106,  p.  2646. 

The  stockholders  voted  June  15  1920  fo  merge  and  consolidate  the  MiddV 
West  Securities  Co.  into  the  Middle  West  Utilities  Co.  Compare  V.  110. 
p.  2076.  2192. 

STOCK. — The  stockholders  on  Mar.  27  1923  increased  the  authorized 
prior  lien  stock  from  .$20,000,000  to  $30,000,000,  the  authorized  preferred 
stock  from  $20,000,000  to  .S30,000,000,  and  the  authorized  common  stock 
from  200.000  shares,  no  par  value,  to  300.000  shares,  no  par  value. 

DIVIDENDS.- lOivs.  on  pref..  Sept    1912  to  Jun"  19tH.  14%  Q.-M 
The  June  1  1918  pref.  dividend  was  paid  In  lO-yr.  6%  div.  certs,  subject 
to  call  by  the  company  and  convertible  at  option  of  holders  Into  stock  of 

either  class:  none  paid  thereafter  until  May  14  1921.  when  1H%  was  paid. 
on  Nov.  15  1921  paid  m%:  Feb.  15  1922  paid  1%;  May  1  1922  paid  1% 
July  15  and  Oct.  2  1922  paid  1%  each;  Dec.  15  1922.  March  1923  and  May 
15  1923  paid  114.%.  V.  107.  p.  909;  sec  V.  106,  p.  2423.  Aug.  1  1923 
paid  \]4%\  Oct.  15  1923  paid  1H%.  V.  117.  p.  1243.  In  Jan.  1917 
declared  an  initial  cash  div.  of  2%  on  common  stock,  payable  in  quar.  in- 
stallments of  )/2  of  1%,  beginning  April  2,  and  a  stock  div.  of  2%,  payable 
1%  semi-ann.  in  April  and  Oct.  1917;  April  1918,  H  of  1  %  cash  and  1% 
stock  div.;  none  since  on  the  com.  stock.  V.  106,  p.  2646;  V.  108,  p.  2525. 
Divs.  on  prior  lien  stock  are  paid   1 5i  %   (Q.-M.   15). 

BONDS. — The  10-yr.  6%  oollat.  bonds  of  1915  have  (a)  their  Issue  llmlteO 
to  76%  of  the  company's  capital  stock  at  any  time  outstanding;  (b)  are  se 
cured  by  bonds  of  subsidiary  cos.  In  such  amounts  that  the  principal  and  Int. 
of  pledged  bonds  shall  always  be  at  least  equal  to  the  principal  amount  of 
collat.  bonds  outstanding  plus  interest;  (c)  are  redeemable  at  101  M  and  int. 

NOTES. — All  of  the  outstanding  6-year  7%  convertible  gold  notes 
dated  Mar.  1  1919  were  called  for  redemption  Mar.  26  1923  at  101  and  int. 
V.   116,  p.  419. 

The  Ser.  A. secured 8%  notes  are  redeemable,  all  or  part, at  any  time  after 
Sept.  1   1925  at  105  and  int..  durine  the  12  months  ending  Sept.   1   1926. 

and  decreasing  J^  of  1  %  In  each  year  thereafter  Secured  by  pledge  of 
mtge.  bonds  on  properties  of  subsidiary  companies  owned  or  controlled. 
V.  Ill,  p.   1566. 

The  Ser.  B  secured  8%  notes  are  redeemable,  all  or  part,  after  Nov.  30 
1925.  at  107^  and  Int.  to  Nov.  30  1930.  at  105  to  Nov.  30  1935,  at  102H 
to  Nov.  30  1936.  and  reducing  V^  of  1  %  each  year  thereafter  to  lOOH 
during  the  12  months  ending  Nov.  30  l940.  A  sinking  fund  is  provided 
with  semi-annual  payments  (J.  &  D.)  of  $25,000  each.  Secured  by  pledg* 
of  mtge.  bonds  on  properties  of  subsidiary  companies  owned  or  controlled. 
V.  112,  p.  62. 

The  Ser.  C  secured  8%  notes  are  redeemable  all  or  part  after  June  30  1926 
at  107  H  and  Int.  during  the  5  years  ending  June  30  1931,  105  during  the  5 
years  ending  June  30  1936,  102  ^^  during  the  12  months  ending  June  30  1937 
102  during  the  12  months  ending  June  30  1938,  101  H  during  the  12  months 
ending  June  30  1939,  101  during  the  12  months  ending  .Tune  ,30  1940,  and 
100 >i  during  the  12  months  ending  June  30  1941.  Secured  by  mortgage 
bonds  secured  by  liens  on  the  property  of  companies  owned  entirely  or 
controlled  by  the  company,  the  bonds  so  to  he  pledired  as  securitv  for  thest- 
$1,500,000  Series  "O'^  notes  aggregating  .$2,551,000  or  $170  06  of  bondf^ 
pledged  for  each  $100  par  value  of  note.s  outstanding.  Sinking  fund,  semi- 
annual payments ,  J .  &  J .  of  $20 ,000  each .     V .  1 1 3 .  p .  736 . 

REPORT. — For  calendar  year  1922,  in  V.  116.  p.  1173,  showed: 

Subsidiary  Companies 

1922.  1921.        1920(8mo.<!.)      1919-20. 

Gross  earnings --$29,870,702  $26,348,234  $15,919,664  $10,362,674 

Net.  after  expenses,  &c.  8,961,983  ",381,.384  3,918,217  5.131,766 
Bond,  deb.  &  other  int. 

paid  or  accruing  to  out- 

_slde  holders-- -.     3,451.614       3,101,6,56       1,839,817       2,410,572 

Dscount  on  securities. -         366,571  217,957  106,260  i42,439 

Divs.  on  stk.  &  prop,  of 

undlstrib.  earnings  to 

outside  holders 1,095,360  759,2.36  343,160  400,882 

Balance    accruing    to 

M.W.  U.Co $4,048,438     $3,302,535     $1,628,980     $2,177,873 

pi Hi:( 'TORS. —Samuel  Insull  (Vtcs.).  Martin  J.  Insull  and  John  F. 
Gdchnst  ( Viee-Pres'ts).  15.  E.  Sunny,  Edward  J.  Doyle,  Louis  A.  Fergu.son, 
Wm.  A.  Fox,  J.hn  II .  Gulick,  W.  S.  nrew.stor,  L.  E.  IMyers,  C.  A.  Munroe. 
Brltton  1.  lUidd,  Edward  P.  Russell,  Marshall  E.  .Sampsell  and  E.  W. 
Loyd.  Oliver  E.  Mc<'orniick  is  Treas.  and  Eustiice  J.  Knight  is  Sec. 
Office,  3018  Du  Pont  Uldg.,  Wilmington,  Del. — (V.  117.  p.  1243.) 

MIDLAND  STEEL  PRODUCTS  CO.— (V.  117,  p.  900.) 
MIDVALE  CO.— (V.  116.  p.  1539.) 

MIDVALE  STEEL  &  ORDNANCE  CO.— Properties  t.ikcn  over  by 
Bethlehem  Steel  Corp.  on  Mar.  30  1923.     See  that  company  above. 

MIDWEST  REFINING  CO.,  DENVER,  COLO.— (V.  116.  p.  2137.) 

MISSISSIPPI  RIVER  POWER  CO.— (V.  Ii7,  p.  560) 


7,500.000  See 


text 
text 
text 
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12.425.398         7 
4", 633. 300  See   text 


9,7S4.600 

y3,iiSH,000 

y468  .'>00 

yl.85<).000 

13,561,000 

w23128,()00 


7 

5g 

5g 

5g 

5g 

5g 


M  &  S 
Q— J 
<>— J 
J  &  D 
F  &  A 
F  4  A 
M  &  N 
J      &      J 


Dec   1  1940 
July  1  1941 


New  York  and  OhlCM* 
do  do 

do  do 

do  do 


Sept  1  1942 
Oct   1   1923  1% 
Oct   1   1923  IH 
To  June  1  1961 
Aug  1  1933 
Feb   1  1935 
May  1  1940 
July  1  1943 


March  1923  int  in  default 

Checks  malleo 
do        do 

U  S  Mtge  &  Tr  Co.  N  Y 
do  do 

do  do 

Bankers    Tr    Oo,    N    Y 

Guaranty  Trust  Oo.  N  Y 


000    pledge  d  under    First  &  R  ef  Mtge  of  1913,  all    further    bonds    must 
in  sink,  fund  and  $3,5,52,000hel  d  in  treasm-y  av  ailable  for  sale 


MOLINE  PLOW  CO..  INC. — Incorp.  in  Virginia  in  1922  as  succcsssor 
(see  reorganization  plan  below)  of  the  Moline  Plow  Co.,  incorp.  in  Illinois 
in  1870;  business  astablished  in  1865;  large  manufacturers  of  agricultural 
mplements. 

Reorganization  Plan   Dated  Sept.  22  1921. 

Under  the  terms  of  the  reorganization  plan  ratified  by  stockholders  on 
May  5  1922  a  new  corporation  wa-s  organized  under  laws  of  Virginia,  which 
acquired  the  property,  assets  and  plants  of  the  old  company,  and  certain 
of  the  property  and  assets  of  old  company  and  certain  of  the  property  and 
assets  of  Root  &  Van  Dervoort  Engineering  Co.  (V.  113.  p.  1061),  and  will 
issue  securities  not  to  exceed  the  following: 
7%  Debenture  bonds,  payable  in  20  years,  to  bear  Interest  from 

Sept.  1  1922 $12,500,000 

7%  Cum.   First  Pref.  stock   (125.000  shares) 12.500.000 

7%  Second  Preferred  stock  (75,000  shares).-. 7.500.000 

Common  stock,  no  par  value 2(X),(J00  shares 

Provisions  Relating  to  New  Securities. 

Debentures. — The  new  debentures  shall  bear  int.  at  7%  p.  a.  beginning 
Sept.  1  1922,  payable  semi-ann.  Red.  at  par  and  int.  all  or  part  If  In 
part,  redemption  shall  be  pro  rata  among  the  holders  of  trust  participation 
certificates  for  debentures  then  outstanding.  (Mar.  1  1923  and  subsequent 
interest  in  default.) 

First  Pref.  Stock. — Shall  receive  no  dividends  until  after  Sept.  1  1923. 
after  which  date  div.  shall  become  cumulative  at  the  rate  of  7%  p.  a.  May 
be  redeemed  at  par  up  to  Sept.  1  1923.  and  thereafter  at  par  and  divs. 

May  Create  $3,000,000  Debt  Prior  to  Debentures. — So  long  as  $5,000,000 
or  more  of  debentures  are  outstanding  the  corporation  may  incur  indebted- 
ness, secured  or  unsecured,  in  the  regular  course  of  its  business  not  in  excess 
of  $3,000,000  at  any  one  time  outstanding,  which  debt  may  be  given  priority 
of  payment  over  the  then  outstanding  debentures,  and  shall  mature  not 
more  than  6  months  from  the  dates  of  the  creation  of  such  debts,  but 
may  be  renewed. 

Retirement  Fund  to  Retire  Debentures  &  Pref.  Stock. — The  directors  from 
earnings  or  from  the  sale,  &c..  of  the  property  and  assets,  shall  create  and 
maintain  a  retirement  fund  to  redeem  and  retire  $5,000,000  1st  Pref.  stock 
at  par  and  dividends.  No  part  of  the  earnings  or  the  proceeds  of  the  sale 
shall  be  used  to  retire  the  debentures  until  after  such  $5,000,000  stock  ha^ 
been  retired.  After  $5,000,000  1st  Pref.  stock  has  been  redeemed  the  direc- 
tors shall  set  aside  out  of  the  net  earnings  for  each  year  and-or  other  earnings 
and-or  from  other  funds  arising  from  the  sale,  &c.,  of  the  property  not  less 
than  $500,000  in  each  year  as  a  retirement  fund,  which  shall  be  used  one-half 
to  retire  debenture  bonds  at  par  and  int.  and  one-half  to  retire  the  1st  Pref. 
stock  at  par  and  divs.  After  the  retirement  of  all  the  outstanding  1st  Pref. 
stock,  the  retirement  fund  shall  be  used  to  retire  the  outstanding  debentures. 

All  payments  under  the  retirement  fund  shall  be  made  pro  rata  among 
the  holders  of  trust  or  participation  certificates  for  the  oiBbenture  bonds 
or  1st  Pref.  stock,  as  the  case  may  be. 

To  Hold  All  New  Securities  in  20-year  Trust. — All  of  the  new  debentures 
and  all  classes  of  stock  shall  be  deposited  In  a  trust  with  trustees  who  are 
to  hold  the  same  for  20  years.  Issuing  transferable  partic.  certfs.  therefor. 

Trustees  to  Have  Full  Voting  Power. — During  the  life  of  the  trust  the  trus- 
teas  are  to  have  full  voting  power  with  respect  to  both  the  new  1st  Pref., 
the  new  2d  Pref.  and  the  new  Common  stock.  Including  the  stock  to  be 
Issued  to  creditors,  old  serial  note  holders,  old  stockholders  and  any  stock 
which  may  be  hereafter  Issued. 

No  Dividends  on  2d  Pref.  or  Common  Stocks. — No  dividends  shall  be  de- 
1  ared  or  paid  on  the  2d  Pref.  or  Common  stock  until  all  1st  Pref.  stock, 
ogether  with  its  accumulated  divs.,  and  all  the  debentures,  together  with 
iccrued  Interest,  have  been  retired  and  paid  in  full.  After  such  retirement 
and  payment  divs.  on  the  2d  Pref.  stock  will  be  cumulative. 

Following  the  terms  of  the  plan,  all  of  the  securit  ies  of  the  company  have 
oeen  transferred  to  Edmund  D.  Hulbert.  C.  E.  Mitchell.  Joseph  E.  Otis. 
Arthur  Reynolds  and  Frank  O.  Wetmore,  to   hold  the  same,  as  trustees. 

REPORT. — For  period  May  5  1922  to  Oct.  31  1922: 

Gross  profits  from  oper.,  $1,041,699;  mlscel.  inc.,  $121,759 $1,163,458 

Selling  &  adm.  exp.,  $1,114,265;  Int.  accr.  on  debs.,  $151,944-.   1.266,209 

Net  operating  loss $1 02, 751 

Depreciation,  $328,236;  idle  plant  expense,  $204,495-- -       532,731 

Total  deficit ._ $635 ,482 

For  balance  sheet  as  of  Oct.  31  1922,  see  V.  116.  p.  1059. 

OFFICERS. — Chairman,  Frank  O.  Wetmore;  Pres.,  George  N.  Peek; 
Exec.  V.-P.,  H.  S.  Johnson:  Sec,  L.  O.  Shonts;  Asst.  Treas.,  John  Ham- 
merrlch.— (V.  117,  p.  1135.) 

MONTANA  POWER  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Dec.  12  1912  as  a  consolidation,  per  plan  V.  95.  p.  1334.  Supplies 
to  large  mines,  various  cities.  Sec. ,  and  has  contracts  to  furnish  electric  power 
for  operation  of  438  miles  of  main  line  of  Ohlc.  Mil.  &  St.  Paul  Ry.  between 
aarlowton.  Mont.,  and  Avery.  Ida.,  now  In  operation.      V.  104,  p.  1040. 

Total  completed  capacity  of  plants  Dec.  1922  was  212.340  k.  w.,  viz.: 

Hydro-electric      4^ontana.    Qrl.  Falls      Thompson.  Steam.  Total. 

Completed 83.630  98.000  30.000  810         212.340 

Oudeveloped 121.500  121.500 

See  official  statement.  V.  96.  p.  1017;  V.  98.  p.  455.  169;  V.  100.  p.  976. 

STOCK.— The  final  $3,000,000  of  common  stock,  on  which  divs.  were 
leferred.  became  dividend-bearing  on  June  2  1921.  See  V.  96.  p.  1017;  V. 
9-<    p.  456;  V.  95.  p.  161  1 ,  1687. 

Dividends  paid  on  prof.  In  full  to  Oct.  1923.  On  common.  April  1913 
tjOct.  1915.  H%  quar.;  Jan.  and  April  1916.  '■i%:  July  div.  was  Increased 
tj  1%:  Oct.  1016.  1%;  1917.  Jan.  and  Aurll,  1%;  July.  1  Vi%.  and  25  cents 
•trtra  to  aid  Red  Otoot  contributions.  Oct.  1917  to  July  1019  1  ti  %  quar.; 
Oct.  1919  to  Apr.  1923  paid  U  of  1%  quar.;  July  and  Oct.  1923  paid  l%quar 

BONDS. — The  First  and  Ref.  68  ($76,000,000  auth.  Issue  are  now 
a  first  lien  on  about  71%  In  capacity  of  the  present  developed  power 
plants.  66%  of  the  present  tranHiulssion  lines  and  84%  of  the  undeveloped 
water  powers,  and  upon  completion  of  the  new  power  plants  uow  under 
■onstructlon  will  be  a  first  Hen  on  a  much  larger  percentage  of  total  power 
plants  and  transmission  lines.  Of  the  authorised  bonds  (a)  $10,165,500 
reserve*!  to  retire,  par  for  par,  all  outstanding  underlying  bonds;  (6)  remaln- 
ler  Issuable  only  when  net  earnings  are  i  ^  times  the  entire  bond  Int.  chges.. 
Including  Int.  on  the  bonds  sought  to  be  Issued,  and  then  only  for  80%  of 
the  cash  cost  and  fair  value  of  additions,  extensions  or  Impts.  Cum.  sink- 
ing funds  begin  In  1918.  V.  98.  p.  465,  240.  1.59:  V.  100.  p.  646.  816.  984, 
1514;  V.  103.  p.  1985;  V.  106.  p.  1039,  1342.  2014;  V.  107.  p.  2293.  2372. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


MontKomery  Ward  &  Co— Com.  stk., 1.285 .000  eh.  auth. 

Pref.  stock  T^,  cum.  $1,249,800  auth.  red.  text 

Class  "A"  stock  s7  cum.  (see  text) 

M  W  ^arehcuae  Assn.  E  C.pr  stk  6%  cum  (a&d)  af  redllO 

Sontreal  LIsht.  Heat  &  i^ower— Stock  $22,000.000. 

Flrf.t  4  coll  trust  lutge  J7, 500.000  g  red  105  slEce  1912. .o* 
Lacblne  mtge  $4,000,000  gold  b  t  red  105  after  10  years,  c* 
Prov  L.  H  &  P  Ist  M  g  gu  p  A  I  8  f  red  105  (V.  105.  p.  394) 
Cedarg  RapMfgA  Pow  Co  1st  M  $16,000,000  g  s  f  call.. c» 

"Montreal  Light,  heat  &  Power  Consolldnted— Sto(  k 

Moon  Motor  Car  Co — Common  stock  180.000  shares  auth.. 

Mprsan  &  Wright— See  V  8  Kubber  Co 

(Philip)  Morris  &  Co..  Ltd..  I nc— Stock  S3 ,000 .000  auth... 


Date        Par 
Bonds     Value 


1902 
1903 
1906 
1913 


Sin 

100 
None 
1.000 

100 

1.000 

1,000 

$  &  £ 

600  &c 

100 
None 

10 


Amount 
Outstanding 


Rate 

% 


1.141,251  shs. 

S4, 249,^00         7 

2(i5,0'i0  sh.  See    text 

225.000 

18.799.200 

6,  .SO  1.000 

2,882.000 

1.026.000 

13.S07..Sn() 

64.631.200 


When 
Payable 


Q— J 


180,000  shs. 
2,760,000 


6 


See 


8 

4H  g 
6g 
6k 
5g 
in    '23 
text. 


See  text 


Q-F 
J  &  J 
A  &  O 
it  &  S 
J  &  J 
O—V 
Q— F 


Last  Dividend 
and  Maturity 


Jan  1   1924   1» 
Octl  '20.  $1.7 
AuR  15  22  m' 
Nov    15    23  2^ 
Jan    1  1932 
Apr    1  1933 
Sept  1  1946 
Jan    1  1963 
Nov  15  -23  1! 
Nov   1    1923  S 

Oct  3  1923.  5'. 


Places  Where  Interest  and 
Dividends  are  Payablt 


Checks  mailed 
/Company's  off.  Roy.Bk] 
\of  Canaua  or  N  Y  AgcyJ 
N  y.  Montreal  &  London 
New  York 
Montreal 


Bntte  Blec.  &  Power  Co.  ist  68  mature  $26,000  yearly  to  1930,  Incl. 

•320.000  In  1931,  less  bonds  acquired  In  1916  and  after  through  sinking 
furd;  balance  In  1951.  V.  80.  p.  713;  V  73.  p.  139;  V.  82,  p.  1441;  V. 
rii«.  p.  1623.  Madi&on  River  guaranteed  borid.s,  see  V.  81,  p.  615.  1045; 
■V  ^4.  p.  611:  V.  87,  p.  1482;  V.  90.  p.  113.  Transmission  68,  V.  81 .  p.  016 
V  .  69.  p.  12.'il .  Of  the  Great  Falls  5s  of  191 1 ,  53,561,000  are  In  hands  of 
puMic,  ?1 ,439.000  alive  In  sink,  fund  and  S6.782.0(l(l  are  plodped  umlcr  1st 
4  Ref.  Mtge.  of  1913,  as  will  be  any  further  Issues  of  the  $15,000,000 
•nthorized.     See  V.  101.  p.  1631;  V.  94,  p.  985,  914. 

REPORT.— For  1922  showed: 

Gross       Net.  after  _Inlerest,  Pref.Divs.      Common  Balance. 

Calendar  Earnings 


Year. 


S 


Taxes.    Depr.,  dec.  (7%p.a.)     Dividends.  SurpliLs 


1922 7,356,239  4,525.373  2.088,505  677,684       (3)1,488,999 


.1 
270,185 


1921 6.106.384  3.612.216  2,048.222  677,026   (3 '4  )  1.451.49<)dfS564,5,31 


1920 7.928. 08' 

1919 6,851,983 


5,116.349  2.058,625  677,026 
4,401.309  2,105,677  677,026 


(3 '<f)  1,354,724  1,025,972 
(4%)  1.673,801  def5o,196 


Results  for    Three  and  Nine  Months  Ending   Sept.   30. 

1923 3  Mos. 1922.     1923 9  Mos. 1922. 

Gross  earnings $1,921,637     $1,772,734  $16,108,104     $5,252,115 

Oper.  expenses  and  taxes        774,351  663,489       2,284.075       2,025,546 

Int.  and  bond  discount..         435,018  442,856       1,310,841       1.324,896 


Balance,  surplus $712,267        $666,391     $2,513,188    $1,901,673 

OFFICERS.— Pros.,  John  D.  Ryan:  Vice-Pres.,  Franlc  M.  Kerr,  AlfreU 

Jarctzki.   Frederick   Strauss;   Sec.  &  Treas.,  Walter   Dutton.     Office,   25 

Broadway,  New  York.— (V.  117.  p.  1895.) 

MONTOO'.IERY  WARD  &  CO.,  INC.— ORGANIZATION.— Incorpo 
rated  In  Illinois  In  Dec.  1919  as  successor  to  a  company  of  the  same  name 
incorporated  under  laws  of  New  York  in  Jan.  1913.  Mall  order  business 
established  in  1872.  Own.s  plants  at  Chicago,  Kansas  City,  Mo.,  St.  Paul, 
Minn.,  Fort  Worth  and  Portland.  Ore.  V.  96,  p.  557;  V.  98,  p.  240;  V.  103, 
p.  1985;  V.  107.  p.  2293;  V.  109.  p.  1992. 

Merchandise  is  bought  directly  from  manufacturers  and  sold  by  mail, 
directly  to  consumers,  largely  eliminating  intermediate  profits.  The 
company  Is  engaged  In  the  manufacture  of  many  of  its  merchandise  Items , 
such  as  food  products,  harness  and  saddles,  lubricating  oil,  paints,  gas 
engines   aKricultural  implements  an<l  manv  other  items 

Leases  until  Mar.  31  1932  building  at  Portland,  Ore.,  from  Montgomery 

^  ard  Warehouse  Corp.     The  latter  company  issued  $900,000  bonds  (6%. 

erial  1st  mtge.)  which  are  guaranteed  principal  and  int.  by  Montgomery 

Ward  &  Co  ,  who  will  pay  in  rental  a  sum  sufficient  to  redeem  $90,000 

annually  beginning  1922. 

Leaseti  until  uci.  31  1925  building  ftt  Kansas  City,  Mo.,  from  Montgom- 
ery Ward  Warehouse  Associates  (of  which  entire  common  Ptock  is  owned). 
Ibe  rectftl  being  $48,000  yearly  plus  $76,000  to  retire  the  $760,000  8%  cum  . 
pref.  stock,  redeemable  at  110  and  dividend.     V.  98,  p.  240. 

The  stockholders  voted  Dec.  2  1919  to  reincorporate  under  laws  of  lUln- 
nois  and  to  dissolve  tlie  New  York  corporation.  The  new  company  issued 
Hiock  as  shown  in  table  at  head  of  page. 

Preferred  Slock. — Sinkin;?  fund  2H%  of  amount  outstanding  to  redeem 
preferred  stock  at  not  over  $112  50.  The  entire  issue  can  oe  called  at  $115 
per  share.  No  mortgage  may  be  placed  on  the  company's  property  without 
the  consent  of  three-<iuarters  of  all  pref.  stock  oulstanding.  The  stock- 
holders on  Feb.  20  1922  voted  to  reduce  the  auttiorizod  pref.  stock  from 
100,000  to  42,498  shares,  par  $100,  by  retiring  20,000  shares  of  unissued 
stock  and  by  cancellinK  and  retiring  37,502  shares  of  pref.  stock  in  the  treas- 
ury.    (Compare  V.    114,   p.   635.) 

COMMON  STOCK. — The  stockholders  voted  Feb.  20  1922  to  change 
the  par  value  of  the  common  stock  to  $10  per  share  (formerly  no  par  value) 

Class  "A"  Stock. — 205,000  shares  having  no  par  value.  Preferred  as  to 
cumulative  dividends  of  $7  per  share  and  preferred  up  to  $100  per  share  of 
assets  in  event  of  liquidation.  There  are  arrears  of  dividends  on  the  Class  A 
stock  for  the  last  quarter  of  1920   all  of  1921  and  1922,  and  1923  to  date. 

Class  " B"  Slock. — Exchangeable  for  conimoii  slink  on  tno  basis  of  three 
shares  of  common  for  one  of  class  U  stock.  On  Dec.  31  1922  all  except  120 
shares  had  been  thus  exchanged. 

All  sliarcs  of  stock  have  the  same  voting  rights. 

DIVIDENDS  (on  stock  of  old  company). — On  pref.,  1.18%  Apr.  1  1913 
covering  2  mos.  and  1  day.  July  1913  to  Dec.  1919,  lJi%  quar.  Dividend 
No.  1,  $3  per  share,  was  paid  on  common  stock  out  of  earnings  of  year 
1914  and  dividend  No.  2  $3.50  in  Feb.  1916  out  of  earnings  of  1915.  No. 
3.  $5  in  Feb.  1917;  No.  4.  $5  in  1918;  No.  5,  $5  in  Feb.  1919;  No.  6.  $6  In 
Jan.  1920.  (On  stock  of  new  company) .  pref.  1  Ji  %  quar.  paid  April  192fl 
to  Oct.  1921:  tlicn  none  until  Dec.  11  1922,  when  7'-/r  was  paid,  roprcsenting 
dlvs.  accrued  during  the  year;  Jan.  1  1923  to  Jan.  1  1924,  1  M  %  quar.; 
on  Class  A  stock  paid  $1  75  quar.  from  AprO  1920  to  Oct.  1920;  none  since. 

SALES.— 
1923 October 1922.      1923 10  Mos. 1922. 

$15,165,652  $10,288,916  $105,469,411  $69,841,140 

REPORT.— Report  for  year  ending  Dec.  31  1922,  In  V.  116.  p.  512: 
Calendar  Years—  1922.  1921.  1920. 

Sales.. $84,738,826  $08..523,244$101 .745.271   $99,336,053 

Not,  after  depreciation..  a4,502,007*df9.887,396   df7,855,278       6.094,170 

Rcj^crvo  for  war  taxes 900,000 

lYcfcrrod   dividends 

Coiiiniou  dividends 

Class  A  dividends 1.066.035 


a4,502,007*df9.887,396   df7,855,278 
344"6i9  22b",0i7  646'.345 


1919. 


541,794 
1.500,000 


Surplus  for  year $4,217.988df$10107,413df$9,467,65S     $2,152,376 

•Tlic  openitiiiK  loss  for  the  year  1921  was  $2,954,370.  The  roinaindor  of 
the  lo.ss  is  made  up  of  depreciation  and  loss  in  invontoriojs,  14,725,929 
depreciation  in  factory  plants.  .S:j61,0()0:  loss  in  value  of  securities  held  in 
till!  trc-isury  of  the  coinpan.v.  $562,437;  loss  on  and  allowance  for  account;* 
recelv.Tble.  .?S90,000:  deferred  reorganization  expenses.  $170,574.  and  mis- 
cellaneous adjusinicnts,  S223,085, 

a  After  providing  for  taxes,  bad  and  doubtful  accounts  and  depreciation 
on  capital  ii.ssols  and  inventories. 

OFFICERS.— Chairman,  Silas  If.  Strawn;  Pres.,  Theodore  P.  Merseles. 
VIce-l'res.,  Hec.  &  Treas.,  J.  O.  Maddison.  Dir'Ctors. — J.  C.  Maddlsou, 
D.  R.  McLcnnon,  Francis  1).  liartow,  S.  II.  Strawn.  John  A.  Spoor,  li.  A. 
Eckhart.  E.  C.  Maher,  Theodore  F.  Merseles,  Robt.  P.  Lainout.  (.;has  U 
Phorno  and  R.  J.  Thorne.  Office,  618  W.  Chicago  Ave.,  Chicago. — 
IV.  117.  p.  2117.) 


MONTREAL  LIGHT.  HEAT  &  POWER  CO.— ORGAN— Controls  the 
eas.  electric  light  and  power  business  of  Montreal  and  suburbs-  also  two 
hydraulic  stations  for  generation  of  electricity  In  operation  In  the  fall  o' 
1903.  to  have  a  capacity  of  28,000  h.  p..  viz  .  one  hydraulic  plant.  Laciilne. 
Que.,  and  one  at  Chambly.  One.  Controls  output  tor  island  of  Montreal 
uf  Shawlnlpan  Water  Power  Co.,  also  the  output  of  the  Provincial  Light. 
Heat  &.  Power  Co.,  which  has  built  a  15.000  h.p.  (hydro-electric)  plant  on 
the  Souiange  Canal.   V.  83,  p    216:  V.  88,  p.  380;  V.  103.  p.  238. 

In  1916  Civic  Investment  &  Industrial  Co.  (see  Montreal  Light,  Heat  ft 
Power  Consolidated  below),  formed  for  the  purpose  with  $75,000,000 
of  authorized  capital  stock  In  $100  shares,  offered  3  of  these  shares  for 
each  $100  of  the  $18,709,400  cap.  stock  of  Montreal  Lt..  Ht.  &  Pow.  Co. 
shares,  and  par  for  par  for  the  $8,900,000  stock  of  the  Cedars  Rapids  Co 
The  now  co.  has  Issued  $64,631,200  of  Its  stock  and  leases  the  two  proper- 
ties for  98  years,  guaranteeing  all  fixed  cnarges.  &c..  and  8%  p.a.  on  all  stock 
of  Montreal  Co.  and  3%  on  all  Cedars  Rapids  stk.  not  exchanged  on  Aug.  1; 
1916.  See  V.  102.  p  2169.  Rate  increase.  Ac.  in  April  1918.  V  106. D. 
1799      Cedars  Rapids  Transmission  Co.  V.  107.  p.  1104. 

DIV8— I  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.  '15.  '16-  1917  to  Nov  '23. 
Fer  cent.  /     6       6       6       7       8       9     10     10      10     10      2%  quar.  (Q-P) 

.SECURITIES. — Royal  Trust  Co..  Montreal,  is  trustee  of  both  mtges. 

Of  the  Lachine  division  bonds  5390,000  are  reserved  to  retire  an  equal 
amount  of  underlying  bonds  and  S57 .000  are  in  the  treasury .  List  of  unaer- 
lyln?  bond-s  and  description  of  mortgages.  V.  74,  p.  580;  V.  75,  p.  238; 
V.  76,  p.  923.  The  $1,358,000  Provmcial  L..  H.  &  P.  os  are  guaranteed, 
p.  &  i.     V.  88.  p.  380. 

C^edars  Rapids  Mfg.  &  Power  Co.  1st  68  ($15,000,000  auth.)  are  redeem- 
able on  or  before  Jan.  1  1922  at  105.  thereafter  at  110  and  Int.  V  103.  p. 
323;  V.  102,  p.  1813. 

OFFICERS. — Pres..  Sir  Herbert  S.  Holt;  V.-P..  J.  S.  Norrls;  Sec.-Treas.- 
O.  S.  Bagg;  Asst.  Sec.  &  Treas.,  G.  R.  Whatloy,  Montreal. — V.  111.  p.  698. 

MONTREAL  LIQHT.  HEAT  &  POWER  CONSOLIDATED.— Incor- 
porated in  Canada  in  1916  as  Civic  Investment  &  Industrial  Co.,  name 
being  changed  as  above  in  1918.  Owns  98%  of  the  stock  of  both  the 
Montreal  Light  Heat  &  Power  Co.  (which  see  above)  and  Cedar  Rapids 
Mfg.  Co.  (V.  106,  p.  823);  operates  their  properties  under  leases  running 
for  98  years  from  Aug.  1  1916,  assuming  all  their  fixed  charges  and  paying 
dividends  at  fixed  rates  on  their  capital  stock.  Dividends  Nov.  15  1916 
to  Nov.  15  1919,  4%  per  annum  (Q.-P.  1%);  Aug.  1919  to  Nov.  1922. 
1K%  quar.;  Feb.  1923  to  Nov.  1923,  1H%  quar. 

REPORT.— For  1922,  in  V.  116,  p.  522,  623: 

Years  ended—  Dec.  31  '22.  Dec.  31  '21.  Dec.  31  '20.  Apr.  30 '19. 

Gross  revenue $14,431,323  $13,289,965  $12,748,410  $10,939,272 

Expenses  and  taxes 6.504,717       6,549,933       7,810,287       5,357.493 

Deprec.  &  renewal  res..     1,443,132       1.328.996       1.055,167  943.927 

Fixed   charges 1.214.786       1.188.293       1.078.450       1,032.670 

Net  earnings $5,268,688     $4,222,742     $3,804,506     $3,605,182 

Dividends (5%)3,336,467  (5)3,227.689  (5)3,220.739  (4)2,562,291 

Pension  fund.. 20,000  20,000  20,000  20,000 


Balance,  surplus,  sub- 
ject to  income  tax..  $1,912,221         $975,053         $563,767     $1,022,891 
Pres..  Sir  Herbert  8.  Hoit;  Vice-Pres.,  J.  8.  Norrls:  Sec.  &  Treas..  O.  3. 
Bacs;  Asst.  Sec.  &  Treas..  G.  R.  Whatley.  Montreal. — (V.  116.  p.  623.) 

MOON  MOTOR  CAR  CO. — Incorp.  under  laws  ©f  Delaware  July  5  1917. 
Plant  located  in  St.  Louis,  Mo. 

DIVIDENDS. — Initial  dividend  on  common  steck  of  25  cents  a  share 
was  paid  Aug.  1  1922;  Nov.  1  1922  paid  25  cents;  Feb.  1  1923  paid  37J4 
cents  quar.  and  12  ^'i  cents  extra;  May  1  1923  paid  50  cents  quar.;  Aug.  1 
and  Nov.  1  1923  paid  75  cents  quar.  and  25  cents  extra. 

REPORT. — For    1922   showed: 
Net  sales  of  passensor  cars,  parts  and  accessories,  after  deducting 

returns  and  allowances $6,877,159 

Cost  of  automobiliis,  parts  and  accessories  sold  after  charging 

operating  expenses,  maintenance  and  depreciation  ($11,390)  of 

physical  property  and  selling  and  administrative  expenses 6,159,655 


Operating  profit $717,504 

Miscellaneous  earnings 196,661 


Gross  earnings $914, 165 

Interest  on  notes  payable,  $281;  provision  for  inceme  and  profits 

taxes,  $118.744 119.025 

Preferred  dividends  (7%),  $21,798;  common  dividends  ($1  per 

share).  $154.213... 176,011 


Balance,  surplus $619, 128 

Report  lor  9  mos.  ended  Sept.  30  1923,  la  V.  117,  p.  2220. 
OFFICERS. — Pros..  Stewart  McDonald:  V.-P..  A.  F.  Moberly;  Sec.. 

Stanlev  Moon;  Treas.,  II.  W.  Klemine.     Office,  Main  and  Douglas  Sts., 

St.  Louis. — (V.  117,  p.  1671.) 

(PHILIP)  MORRIS  &  CO.,  LTD..  INC.— Incorp.  under  laws  of  Vir- 
ginia on  Feb.  21  1919.  Sells  throughout  the  United  States  the  brands  of 
cig.irettc;'  known  as  "Philii)  Morris  C':inil>rid'j:e."  "Morrisettos."  "Unis" 
and  "Philip  Morris  English  Ovals."  The  corporation  does  not  own  or 
oiierale  any  factories,  its  outire  output  being  niamifacturod  for  it  by  other 
manufacturers, 

DIVIDENDS. — Divs.  have  been  paid  as  follows:  Aug.  1  1920,  1%; 
Nov.  1  1920,  U;,;  Feb.  1  1921,  1%;  Oct.  1  1921,  2%;  Oct.  1  1923.  5%. 

REPORT. — For  1S22  showed: 
Gross  sales.  $2,020,796:  cost  of  raw  materials,  operating,  selling 

and  administrative  expenses.  Si, 931.  It'),")    $86,330 

Add — -Inlerost  roc,  S14.30S;  profit  on  securities  sold,  .$38,866; 

other  income  items.  $10.185 63,359 


Tot  al  incomo S149 ,690 

Deduct — Sundry  expense  Items,  $5,731;  excess  profits  and  In- 
come tax.  1921.. $4.917 10,648 


Not  earnings $139,041 

Surplus  Dec,  31  1921 7,578 


Total $146,619 

OFFU^ERS.— Pros.,  Alexander  Herbert:  V.-I>rcs..  Franlv  Swick;  Sec.  & 

Treas.,  John   V.   llelberg.     Offices.  909   East  Main  St..   Richmond,  and 

72  Fifth  Ave.,  New  York.— (V.  116,  p.  1187.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  61 


Mother  Lode  Coalition  Mines  Co — Stock  2.500.000  shs  auth 
Aulhns  Body  Corp — Oom  auth  100.000  shares 

Pref  (a  &  d)  stock  S%  cum  call  for  s  f  auth  SI  .000.000 

Nash  Motors  Co — Com  otock  auth  :U)0.000  shares- -    

Pref  A  stock  7%  cumulative  $22,500,000  authorized 

National  Acme  Co -8lock  $25.000.000 

First  mtnt^sitikiii!;  fund  '^old  bonds  rod  (textl .  .CLCL.xxxc* 
National  Biscuit— Common  atock  i60, 000,000  auth.. 

Preferred  (as  to  dividends)  7%  cum  $25.000,000 -.- 

National  Carbon  Co,  Inc — 

Pref  (a*d>stook8%cuTO$.').«n0.000cain40      

National  Dent  Stores,  Inc — •Coin  stock  725.000  slis  auth. 

First  pref  (a  &  d)  stock7'o  cum  red  115  SIO, 000. 000  auth.  _ 

Second  pref  (a  &  d)  stock  7',c  cum  red  115  87,500,000  auth 
■atloi  a"  hfiamt'hnsAc  hcampJng — Common  stoOH  S^t»,«xti'.iKli' 

Preferred  stock  (a  &  d)    7%  oumulatlv*-,  $10,000,000-.- 

Refund  let  M  real  estate  sink  fund  g  red  text Ce.xcAr* 


Datt 
Bonds 


Par 
Value 


1921 


None 

None 

SIOO 

None 

100 

60 

100  fit 

2r, 

100 


Amount 
Outstanding 


2,500,000sh 

100.000   sh. 

.$070,000 

27.i,000»hs. 

16,380,000 

25.000,000 

5,000.000 

51.163,000 

21,804,500 


Rite 

% 


1909 


100      S.  600.000 

None  300,000  shs. 

lOOJ   $5,000,000 

3.300.000 

15. .W  1.800 

10.000.000 

1.006  OOn 


$1 
■lee    text 

8 
See    text 

7 
See    text 
7^4  « 
12 
7 

8 


When 
Pauable 


J&DSO 


Q— F 

P     &    A 

Q— P 


100' 

100 

KKi 

1.000   &r 


.;     &    D 

Q— J     15 

Q— F 

Q— F 


/  Q— F 

7  Q^M 

See    text   See  text 
7  Q— M 

5  K      J      &     D 


Last  Dtvirtend 
and  Maturity 


Tune  30  •23..50r. 
F<>1>  12  1021.  .51 
N'ov  1  1923.  2' [ 
Auf  1  '23.  $3'!$ 
N'ov  1  1923.  1  -4 
Doc  1  1920  l"i 
Doc  1  1931 
Jan  15  192l.3'r 
Nov  30  '23,  1  % 

Nov  1   1923  3% 


Nov  1  1923 
Dec  1   1923 
Nov  30  '23 
See   text 
Junol  1929 


1T( 


Places  Where  Interest  an€ 
LiVldends  are  PayabU 


Nat  Uk  of  Cojum.   N   V 

do  do 

Conuiionw    At  I    Nat    Bk 
Host,  .t  iiniT  Tr  Co,  NY 
Obecka  mailed 
Vi'W  Vork  >t  C'levt'land 
first  Matloaal  Bank    N  T 
do  do 

Company's  office,    N    Y 


(iurirauty  Trust  Co,  N  Y 

do  do 

'.■ntral  Union  Tr  Co, NY 


MOTHER  LODE  COALITION  MINES  CO.— Incorp.  April  17  1919 
under  laws  of  Delaware.  Owns  twelve  patented  lode  mining  claims  near 
Kennecott,  Alaska,  having  an  area  of  186H  acres. 

STOCK. — 1 ,150,600  shares  of  the  outstanding  stock  are  owned  by  Alaska 
Development  &  Mineral  Co.,  all  of  the  stock  of  which  is  owned  by  the 
Kennecott  Copper  Corporation. 

REPORT.— For  1922,  in  V.  116,  p.  2265:  for  6  mos.  1923,  in  V,117,p.00O. 

DIVIDENDS. — Paid  50  cents  per  .share  on  Jime  30  1922;  the  same 
amount  paid  on  Dec.  30  1922  and  Juno  30  1923. 

OFFICERS. — l>rcs.,  Cli.irles  E.arl:  V.-P.,  F.  R.  Foraker;  Treas..  James 
Dean;  .Soc,  C.  T.  Ulrich;  Asst.  Sec,  James  Dean.— (V.  117,  p.  2117.) 

MULLINS  BODY  CORP.— ORGANIZATION.— Incorp.  In  Now  York 
July  19  1919.  Succe.ssor  to  W.  H.  MuUins  Co.  of  Oriio.  incorp.  in  190ti. 
Business  originally  established  in  1871.  Plant  at  Salem.  O.  Business 
consists  in  stampiai;  and  w<?ldlng  of  steel  automobile  bodies,  manufacture  of 
fenders,  engine  parts  and  radiator  shells,  also  motor-boats,  launches.  Sec. 

STOCK. — Stockholders  of  record  Nov.  28  1919  were  given  the  right  tu 
snbecribe  until  Dec.  9  at  $44  a  share  for  30.000  shares  of  new  stock  in  pro- 
portion to  3  to  7  increasing  the  total  outstanding  to  100,000  shares  of  no 
par  value.     V.  109.  p.  1897. 

Annual  sinking  fimd  for  pref.  stock,  5%  of  net  earnings  after  prof,  diva 
No  mortgage  without  the  consent  of  75%  of  the  outstanding  pref.  stock 
Both  classes  of  stock  listed  on  N.  Y.  Stock  Exchange  in  Oct.  1919-  Initial 
dividends  of  75  cents  per  share  on  the  com.  and  .■*2  per  .share  on  the  pref 
stock  were  paid  Nov.  1  1919.  Common  dividend  increased  to  c©l  in  Feb. 
1920:  same  amoimt  paid  quarterly  to  Feb.  1921;  none  since.  Preferred 
dividend,  paid  regularly  to  Nov.  1923 

REPORT. — For  1922,  in  V.  116,  p.  945,  showed: 

Calendar  Years—  1922.  1921.  1920. 

Net  sales. $2,144,470     $1,431,243  $3,711,420 

Net  income surll6.304     defllO.303  sur701,291 

Preferred  dividends. 77,600  78,400  80,000 

Common  dividends 100,000  400,000 

Balance sur.$38,704  dcf.S288,793  sur$221,291 

Earnings  for  3  months  ending  March  31  1923,  in  V.  116,  p.  2138. 

OFFICERS.— Chairman,  W.  H.  MuUins:  l>res.,  C.  C.  Gibson:  V.-P.  & 
Sec,  F.  P.  Mullins:  V.-P.  &  Trcas.,  W.  P.  Carpenter.  Main  office,  120 
Broadway,  N.   Y.— (V.   117.  p.   676.) 

MUTUAL  OIL  CO.— (V.   117,  p.  214.) 

NASH  MOTORS  CO.— ORGANIZATION.— Incorporated  In  Maryland 
July  28  1916  at  direction  of  Lee,  Hlgginson  &  Co.  Took  over  the  prop- 
erty and  business  of  the  Thomas  B.  Jeffery  Co.  of  Kenosha,  Wis.,  manu- 
facturers of  motor  cars  and  trucks.  See  full  statement  In  V.  103.  p.  497. 
In  1919  purchased  a  half-interest  in  the  Seaman  Body  Corp.  of  Milwaukee. 

New  Plant. — Purchased  41  acres  of  land  in  Milwaukee  In  1919  for  the  pur- 
pose of  erecting  a  new  plant  for  the  production  of  4-cylinder  cars.  The  fir<t 
units  of  llus  new  plant  hud  boon  placed  in  op. ration  in  Jan.  lt"21.  .Addi- 
tional unirs  were  added  during  1922  and  1923.  iVlso  has  been  making 
additions  to  its  main  factory  at  Kenosha,  Wis.     V.  112,  p.  367. 

STOCK. — The  stockholders  on  Dec.  16  1922  reclassified  the  auth. .capital 
stock  as  follows:  (o)  Pref.  A  stock,  $22,500,000  (par  $100):  (6)  pref.  stock. 
$5,000,000  (par  $100):  (c)  com.  stock.  300,000  shares  without  par  value. 

The  stockholders  also  authorized  the  issuance  of  $16,380,000  pref.  "A" 
stock  and  218,400  shares  of  common  stock,  and  authorized  the  directors  to 
distribute  the  stock  pro  rata  to  the  common  stockholders  as  a  stock  dividend. 

All  the  old  outstanding  $3,500,000  7%  cum.  pref.  stock  was  called  for 
retirement  on  Feb.  1  1923  at  110  and  dividend.     V.  115,  p.  2802. 

Initial  dividend  of  $6  on  common  stock  paid  Feb.  1918;  May  31  1918, 
$15:  1919  to  1922,  paid  $16  yearly  ($10  in  Feb.  and  .$6  in  Aug.).  Pursuant 
to  a  plan  reclassifying  the  capital  stock  and  capitalizing  the  surplus,  each 
common  stockholder  of  record  Dec.  26  1922  received  on  account  of  each 
share  of  common  stock  then  held  3  shares  of  pref.  A  stock  and  4  shares  of 
common  stock.  V.  115,  p.  2802.  On  Feb.  1  1923  paid  $2  50  a  share  on 
new  common  stock:  .•'Lug.  1  1923  paid  .$3  50  a  share. 

RFPORT.— For  fiscal  year  ended  Nov.  30  1922  in  V.  116,  p.  173: 
Years  ending  Nor.  SO—     1921-22.  1920-21.  1919-20.         1918-19. 

Net    income,    after    ex- 
penses, reserves,  &c..  $7,613,246     $2,226,078     $7,007,471     $5,089,036 

Preferred   dividends 262,500  288,750  315,000  336,000 

Com.divs.  ($16persh.).         873,600  873,600  872,000  832,000 

Balance,  surplus $6,477,146     $1,063,728     $5,820,471     $3,921,036 

For  the  9  nios.  ended  Feb.  28  1923  net  ciirniiigs,  aftur  expenses,  deprec , 

&  Fed.  taxes,  were  $6.39G,414.      V.  117,  p.  1,5U2. 

Pres.,  Charles  W.  Nash,  Kenosha;  Chairman,  James  J.  Storrow,  Boston 

—(V.  117,  p.  2118.) 

NATIONAL  ACME  CO.— ORGANIZATION.— Incorp.  In  Ohio  (about 
Dec.  1  1916)  CO  take  over  the  assets.  &c.,  of  the  National  Acme  Mfg.  Co.. 
of  (Cleveland  (Incorp.  In  Ohio  Sept.  20  1901)  manufacturers  of  automatic 
screw  machines  and  milled  screw  products.  Owns  and  operates  3  plants 
(1)  Cleveland  (floor  space  over  10  acres) .  new  7-acre  plant  put  In  operation 
In  1919;  (2)  Windsor,  Vt..  4  acres  of  floor  space;  (3)  Montreal,  making 
standard  and  special  mUled  parts.     V.  103.  p.  2347;  V.  105.  p.  1903. 

STOCK.— Capital  stock,  auth.,  $25,000,000,  all  outstanding;  par.  $50. 
V.  103,  p.  2347;  V.  104.  p.  1903. 

DIVIDENDS  —Mar  1917  to  Dec.  1  1919,  iyi%  guar  ;  Mar.  1920  to 
Dec.  1920,  IH%  quar.;  Mar.  1921  dlv.  omitted.  V.  112,  p.  854. 

BONDS. — The  first  mtge.  7><j%  sink,  fund  gold  bonds  are  redeemable 
all  or  part,  at  105  and  int.  up  to  Dec  1  1926;  thereafter  at  104  and  int.  to 
Dec.  1  1928:  thereafter  at  103  and  int.  to  Dec.  1  1930,  and  thereafter  at  102 
and  int.  Sinking  fund  payable  semi-annually  commencing  Sept.  1  1923, 
will  provide  for  the  retirement  of  $360,000  annually.     V.  113,  p.  2510. 

EARNINGS.— Year  1922,  in  V.  117,  p.  214,  showed: 

1922.               1921.               1920.  1919. 

Net  sales $5,618,237     $3,879,072  $15,758,921  $12,240,990 

Net  earnings loss805,0111ossl,412,360       3,000,337  2,917,167 

Federal  taxes,  &c 545,000  500,000 

Adjustment  of  inventory      2.315,138        

Dividends 1,744.697  1,497,997 

Surplus  for  year def$805,011df$3. 727,498        $710,640        $919,170 


OFFICERS. — A.  W.  Henn,  Pres.  &  Treas.;  E.  O.  Heiin.  V.-Pras.  &  Geo 
Supt.;  N.  S.  Uathbum,  Sec.  &  .Vsst.  Treas.;  Noal  W.  F.istor.  Asst.  Treas. 
WiiKlsor.      Main   office.    Cleveland.    O. — (V.    117,    p.    1895.) 

NATIONAL  BISCUIT  CO.— Incorp.  In  N.  J.  In  1898.  Operates  plante 
In  various  cities  throughout  the  country.  V.  66.  p.  288,  901;  V.  71,  p.  546: 
V.  77.  p.  92:  V.  93.  p.  669:  V.  97,  p.  599;  V.  100,  p.  2S2:  V.  112,  p.  253. 

In  IViay  1919  purchased  the  real  estate  covering  the  entire  block  on  WMt 
15th  St..  N.  Y.  City,  occupied  by  its  New  York  plants. 

STOCK. — The  stockholders  voted  on  Nov.  15  1922  to  increase  the 
authorized  common  stock  from  $30,000,000  to  $60,000,000  and  to  change 
thi'  par  value  from  $100  to  .'?25  a  shar".  Under  the  nlan  holders  of  each 
share  of  common  stock  of  $100  par  value  were  given  7  shares  of  new  ,$25 
stock,  amounting  to  a  stock  dividend  of  75%.      V.  115,  p.  2276.     41    •  4 

DIVIDENDS-  (190()-()5.  06.  ()7.  "08.  09.  10.  1 1.  1912  to  Or«,  14  ■22. 
(Jommon    reg 14  yearly     5     HH     6     5'^     6     6'-i      7%(1*4%Q-J) 

On  Dec.  30  1922  paid  a  stock  dividend  of  75%.  On  new  $25  par  value 
stock  paid  3%  quar.  from  Jan.  15  1923  to  .Ian.  15  1921. 

REPORT.— For  year  ending  Dec.  31  1922,  in  V.  116,  p.  292,  showed:    1 
Calendar  Years —  1922.  1921.  1920.  1919.   "^ 

Net  profits $11,024,980     $5,677,461     $5,543,120     $5,349,863 

Common  dividends 3,069,780       2, 046, .520       2,046„520       2,046,.520 

Preferred   dividends 1,736,315       1.736,315       1,736,315       1,736.315 

Balance,  surplus $6,218,885     $1,894,626     $1,760,285     $1,567,028 

.Xinr  .Montns  ended  Sept.  30 —  l't23.  1922. 

N(>i  pnfit  nfter  exnense.v  and  Federal  tnxos .S9.071 ,091  '55,223,956 

OFFICERS. — R.  E.  Tomlinson,  Pres.;  W.  W. .Graves,  R.  A.  Fairbairn, 
J.  G.  Zeller,  X.  G.  Bixler  and  C.  F.  Bliss.  Vice-Presidents;  G.  P.  Wells, 
Sec.  &  Trcas.     Office,  85  Ninth  Ave.,  New  York. — {V.  117,  p.  1671.) 

NATIONAL  CARBON  CO.,  INC.— OKOA.NIZaTION.— Incorp.  Jan. 

..S  1917  under  law*  of  N  Y  State  for  the  purpose  of  manufactarlng.  buy- 
ng  and  selling  c*rbon  In  all  Its   various  forms,   an   well  »s  dry  batcerlea, 

•  torage  batt-enes.  starf+'rs.  tamps,  machinery.  (IhvIcos  and  aopltancaa  of 
•j?ery  naturr.  &c  Succeeded  through  exchange  of  ntock  to  tnu  property 
tnd  biisiaesa  of  the  National  Carbon  Co..  a  New  Jersey  corporation,  which 
'itter  company  has  bofo  dissolved       (V    104.  p.  261.  858.) 

Plants  at  Cleveland  Fremont.  Fostorla.  Ohio;  F.ast  St.  Louts,  III.;  San 
franclsco.  Oal.  Clarksburg.  W.  Va.;  Jersey  City.  N  J.;  Niagara  FjIIs, 
Long  Island  City  and  New  York.  N.  Y.  The  company  owns  the  entire 
capital  stock  of  the  Canadian  National  Carbon  On.,  Ltd.,  Toronto:  auth. 
iRsno    :?n  nno  shares  of  no  par  value:  Issuer).  6.000  shares.      V.  106.  p.  1581 

CAPITAL  STOCK.— Preferred,  see  table  above.  All  of  the  Isstied 
common  stock  (419.250  shares)  is  owned  by  the  Union  Carbide  &  Carbon 
forp..  which  see  below,  and  V.  105,  p.  1425. 

DIVIDENDS. — These  have  been  paid  quarterly  from  May  1  1917  t* 
Nov.  I  1923  Incl.  at  the  rate  of  2%  per  quarter  on  the  preferred.     Dividends 

•  10  common  no  longer  made  public. 

OFFICERS. — Chairman.  James  Parmelee;  Pres..   E.  P.  Price:    Treas., 
C.  T.  AjTes;  Sec,  A.  C.  Cornell.— (V.  114,  p.  1070.) 
NATIONAL  CLOAK  &  SUIT  CO.— (V.  117,  p.  1895.) 

NATIONAL  CONDUIT  &  CABLE  CO..  INC.— On  June  21  i923  the 
bondholders'  committee  announced  tliat  holders  of  .a  large  majority  In 
amoimt  of  the  Ijonds  deposited  had  accepted  a  cash  offer  (v.  116,  p.  2396) 
which  was  submitted  to  them,  and  that  the  committee  had  elected  to  ter- 
minate the  agreement.  The  court,  in  Oct.  1923,  confirmed  the  sale  of  the 
plant  of  the  company  to  the  American  Bra.ss  Co.  for  $3,000,000. 

NATIONAL  DEPARTMENT  STORES.  INC.— Incorp.  under  laws  of 
Delaware  on  Dec.  22  1922.  Owns  practically  the  entire  outstanding  stock 
of  The  Bailey  Co.,  The  Rosenbaum  Co.,  B.  Nugent  &  Bro.  Dry  Goods  Co 
and  Geo.  E.  Stifel  Co..  operating  stores,  respectively,  in  Cleveland,  Pitts- 
bm-gh,  St.  Louis  and  WheeUng,  W.  Va.  In  Nov.  1923  completed  negotia- 
tions for  the  purchase  of  the  Frank  &  Seder  department  store  group. 
V.  117,  p.  2118,  2220. 

STOCK.— -The  second  pref.  stock  is  convertible  until  Jan.  1  1929iinto 
common  stock,  share  for  share.  <*t4 

The  stockholders  on  Nov.  12  1923  authorized  the  issuance  of  $3,000,000 
1st  pref.  stock,  par  $100,  $2,000,000  2d  pref.  stock,  par  $100  and  200,000 
shares  of  com.  stock,  no  par  value,  in  connection  with  the  acquisition  of 
the  Frank  &  Seder  department  store  group. 

REPORT. — Earnings  for  6  months  ended  July  31  1923: 

Sales $17,992,185 

Cost  of  sal&s,  expenses,  depreciation,  &c..  $16,694,810;  Federal 

taxes,  $1,58,867:  total 16,853,677 

Preferred  dividends  paid  and  accrued 290,500 

Surplus  for  period $848,008 

OFFICERS. — Chairman,  L.  A.  Belu-;  Pres.,  Victor  W.  Sincere;  Treas., 
Morton  Stein;  Sec,  Walter  Rosenbaum.  New  York  office,  1328  Broad- 
way.—(V.  117,  p.  2220.) 

NATIONAL  ENAMELING  &  STAMPING  CO.,  INC.— ORGANIZA- 
TION.— Incorp.  in  N.  J.  on  Jan.  21  1899.  See  prospectus,  &c..  V.  68. 
p.  18(:  V.  76,  p.  1405;  V.  77.  p.  403:  V.  82,  p.  7.55:  V.  104,  p.  859,  768. 
Decision  Dec.  1906.     V.  81,  p.  215;  V.  82.  p.  755:  V.  83,  p.  1415. 

Contract  with  St.  Louis  Coke  A  Chemical  Co. — In  Aug.  1919  entered  Into  a 
6-year  contract  to  purchase  at  flexible  prices  (dependent  on  the  Chicago 
price  of  pig  delivered)  for  use  at  Its  Granite  City  Steel  Works,  the  major 
portion  of  the  product  of  the  500-ton  blast  furnace  and  also  the  greater  part 
of  the  by-pro(fuct  tar  and  gas  to  be  produced  at  the  80  coke  ovens  which 
were  about  to  bo  constructed  and  owned  by  the  67.  Louis  Coke  &  Chemical 
Co.  (completed  during  1920).  The  last  named  company,  in  order  to  pro- 
vide for  this  new  construction,  sold  $5,000,000  8%  cum.  pref.  stock.  See 
v.  109.  p    686.  781. 

STOCK. — In  May  1919,  having  purchased  $1,250,000  pref  stock  In 
jforesald  St.  Louis  Coke  &  Chemical  Co.,  offered  at  par  to  Its  own  share- 
holders the  remainder  $1,453,400  (underwritten)  of  the  National's  $10,000.- 
000  pref.  stock.  V.  108.  p.  2129.  2635;  V.  109,  p.  77. 

DIVIDENDS.  1902-04.  1905.  1906-16.  1917.  1918-1921.  -22.  •23* 
On  common  (%).4  yearly       IH  None         4      6  (IH  quar.)  IK    5)A 

On  preferred  in  full  declared  to  Dec.  31  1923,  \H%  quar. 

In  Feb.  1921  a  dividend  of  6%  was  declared  on  the  common  stock,  pay- 
able \\^%  quarterly  Mar.  19,  May  31,  Aug,  31  and  Nov.  .30  1921;  then 
none  until  Nov.  29  1922,  when  1H%  was  paid;  Feb.  28  1923  to  Aug.  30 
1923,  paid  1>^%  quar.;  Nov.  30  1923  paid  1%  quar. 

BONDS. — Subject  to  annual  drawings  at  105  In  amounts  Increasing  yearly 
from  $108,000  to  $2«3,000.  Original  Issue.  $3,500,000;  $1,891,000  retired 
to  December  31  1922. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  6] 


■atlonal  Flreprooflns — Common  stock  J4. 500. 000 

Preferred  stock  7%   non-cumulative  $8.000.000 

iBt  M  and  Col)  Tr  e  due  $125,000  yrly  red;i02  V<..llPi.«o* 

National  Fuel  Qas  Co — Stock  537.000,000  authorized 

National  Lead  Co — Stock  common  $25,000,000  auinorized.. 

Pref  (also  as  to  asseta)  7%  cum  $25,000,000  red  since  1910- - 

National  Susar  Reflnlns  Co  of  N   J— Stock  $15,000,000. 

National  Transit  Co— -Stock  $6.362.500 

NeyCal  Elec  Corp — t}ommon  stock  $20,000,000  authorized 

Preferred    stock  cumulit  ive  $10,000,000    authorized 

Flrat  lien  ler  "A"'  $16,000,000  call  10,3 c«&r» 

do         .Series  "B"  Slo.OOO.OOO  rodoemable  103, .  .c'&r* 

Oonvertlble  debentures  (convertible  Into  pref  stock) 

Mortgage  Bonds  {Closed  Issues) — 
Nev-Cal  Power  Oo.  Ist    callable  at  105  s  f  V. 109  p, 1077  c» 
Southern  Sierras  Power  Ist  call  105  s  f  V.  109  p.  1077. .c* 

•  b  Pledge  under  First  Lien  Mtge.  additional  to  above,  of 


Date 
Bonds 


Par 
Value 


1912 


1916 
1920 
1916 

1907 
1911 

"a"  $4 


$i0 

50 

1.000 

100 

100 

100 

100 

12.60 

'  100 

100 

100  &c 

"200  &c 

1.000 
600  &c 

86,000.  o 


Amount 
Outstanding 


$1,461,300 

r.goo,.^) 

1.125,000 

37.000,000 

20.655.400 

24.367.600 

15.000,000 

rt..^fl'>  F,nn 

8.137.800 

7  330.100 

0.035.700 

o.lOO.OW 

336.800 

•  1.429.000 
bl  .785.500 

f  "b"  $686, 


Rate 

% 


See    text 

5  e 
See    text 
See    text 

7 

7 

See    text 


See    text 
6r 
6g 
6 


eg 

6g 


000, 


Wnen 
Pat/able 


Last  Dividend 
and  Maturity 


Ausr  25  '03    1  H 
Q— F15  May  15  24    1% 
M     &     .N  Sept  1  '24-32 

Oct  15  -23  IH 
Dec  31  '23  2% 
Dec  15  23  13< 
Jan  2  1924  IJi 
See  text 


Q— J15 
Q— M 
Q— M 
Q— J 
J&  D  16 


Q— Fl 
J      &      J 
A     &     O 
A    &     O 

A     &     O 
J      &     J 


Nov  1  23, 
Jan.  1  1946 
Oct  1  10,50 
Apr  1  1926 

April  1  1927 
Sept  1  1936 


IVi. 


Places  Where  Interest  ana 
Dividends  are  Pai/abli 


Checks  mailed 
do 


Paid  by  check 

111  Broadway, New  York 

do  do 

Checks  mailed 
Checks  mailed 


N  Y,  Bankers  Tr.:  Deny 
Int  Tr,  Den,  &  Ba  Tr,NY 
International  Tr  Co,  Den 

N  Y,  Guar  Tr,  &  Denve 
N  Y,  Chicago  &  Denver 


REPORT,— For  year  ending  Dec,  31  1922,  in  V.  116, 


Cal.  Total 

Year.    Incorre. 
1922--$2.856,187 
1921.-toss218^10 
1920--   5.183.927 
1919-.  6.814.610 


p.  831.  showed: 
Balance. 
Surplus . 
$1,048,718 
def2,894.123 
1,726.64.S 
1,072,081 


Net  Interest 

Profits.     Sk.Fd..&c.Pf.  Divs.  Com. Diva 
$2,157,846  $175,251   $700,000  $233,877 
/oss985,405     273,210     700.000     935,508 
3.629. .503     267,352     700.000     935,508 
•2,928,343     271,623     649,131     935,508 
*  After  deducting  reserve  for  Federal  taxes. 
Pres.,  Geo.  W,  Niedrlnghaus;  Sec,  G.  Hay  ward  Nledrlnghaus:  Treas.. 
George  V.  Hagerty.     N.  Y.  office,  411  Fifth  Ave.— (V.  117,  p.  2001.) 

NATIONAL  FIREPROOFINO  CO,— Incorporated  In  1889:  name  wa» 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Oo,  Controls  22 
plants  adjacent  to  various  cities  between  Boston  and  Chicago,  about  6,000 
acres  of  coal  and  clay  lands,  patent  rights,  &c.  Manufactures  porous  terro 
cotta,  flreproofing,  hollow  tile,  building  blocks,  &c.  Properties  owned, 
8eeV.72.p.296,1191:   V.  78,  p.  661;  V.  94.  p.  68.  786:    1080:  V.  96.  p.  63 

BONDS,— The  stockholders  July  25  1912  authorized  $2,600,000  refund's 
bonds  maturing  $125,000  yearly.     V.  94.  p.  1462:  V.  96.  p.  63.  424.  S93. 


DIV8.f06.  "06.  '07.  '08.  '09.  '10-'14.  '16.  •18-'19.'20.  •21.-'22, 
Pref..%'6H     16       2       0     4yrly.      10       1  0 

Com  .<7<,  100000         0  0  00  0 

On  Dec.  31  lP2f>  pai'l  a  snoHal  "Christnias"  dlv  of  1  <v.  '.n  pr( 
then  none  until  Oct.  1923,  when  3%  was  declared,  payable  1%  on 
1923,  1%  on  Feb.  15  1924  and  1%  on  May  15  1924, 

REPORT. — For  1922  showed 

Calendar  Years—  1922.  1921.  1920. 

Net  earnings $29,316        $108,834        $900,303        ! 

Depreciation,  &c 100,000  100,000  150.000 

Dividends   (1%) --....  79,005 


•23.  '24. 
1  See 
0  te.vt 
t  St,,..-'  ; 
Nov.  15 


1919. 
5134,936 
100,000 


Balance,  sur.  or  def--def$70,684 


sur$8.834  sur$671,298  def.S234,936 


^OFFICERS. — Chairman,  "Wm.  L,  Curry;  Pres.,  H,  M.  Keasbey;  Sec. 
C,  G.  Jones;  Treas.,  J.  P.  Robbins.  Office,  Pittsburgh.  Pa.— (V.  117, 
p,  2202.) 

{^NATIONAL  FUEL  QAS  CO.— ORGANIZATION.— Incorporated 
Dec,  8  1902  In  N.  J.,  succeeding  Natural  Gas  Trust.  Owns  all  or  a  ma- 
jority Interest  In  the  capital  stocks  of  six  gas  producing  and  selling  com- 
panies with  markets  In  N.  Y,,  Penna,  and  Canada.  V.  108,  p.  1799;  V.  106, 
p.  1799,  1800.  The  stockholders  voted  Dec.  1 1  1922  to  increase  the  author- 
ized capital  stock  from  $32,000,000  to  $37,000,000,  par  $100.  100%  stock 
dividend  was  paid  Dec.  30  1922. 

■FDivs.  Q.-J.  at  rate  of  10%  per  annum  to  Jan.  15  1923.  On  Dec.  30  1921 
paid  an  extra  dividend  of  $4  a  share  in  Liberty  bonds.  On  Dec.  30  1922 
paid  100%  in  stock.     On  Apr.  Ifi  1923  paid  1  \4  %.on  increased  capitalization 


July  16  i923  paid 


Oct.  15  1923  paid  1M%. 


REPORT.— For  1922,  in  V.  116,  p.  1904  and  2017,  showed: 
Calendar  Years—  1922.  1921,  1920.  1919. 

Total  earnings 312,767,045  $10,781,845     $9,860,830     $9,063,182 

Net  earnings,  after  taxes     4,688.400       3.630.352       4.577.071       4.031.165 
Res,  for  depr,  &  adjust-     1,398,566       1,269,260       1.961,798       1,550,069 
Pres.,  AVT  J,  Judge;  V.-P.,  Glenn  Ford  McKinney;  Sec.  &  Treas,.  H.  P. 
Smith,     N.  Y.  office,  26  Broadway.— (V,  116,  p.  2017.) 

NATIONAL  LEAD  CO.— ORGANIZATION, — Organized  In  New  Jer- 
sey on  Dec,  7  1891.  It  controls  extensive  plants  In  different  States  for 
manufacture  of  white  lead ,  &c.  V.  89,  p.  223;  V.  106,  p,  1572,  1581,  Also 
United  Lead  Co,  (V.  84.  p.  697.  160),  Magnus  Co.  (V.  100.  p,  402), 
U.  S.  Cartridge  Co,  of  Lowell  (V,  90.  p.  631:  V.  104.  p.  1383;  V.  110.  p- 
1.524).  and  Mathe'fon  l,«":irl  Co  fV  05.  p  115):  Ba-ss-Kiidtcr  Piiint.  <  V> 
(V.  104.  p,  1383),  Carter  White  Lead  Co..  and  St.  Louis  Smelting  &  Refining 
Co.  Has  an  Interest  in  AVilliams  Harvey  Corp.  and  Williams  Harvey  & 
Co..  Ltd..  tin  smelters;  Baker  Castor  Oil  Co.,  Cinch  Expansion  Bolt  .& 
Eng.  Co..  River  Smelting  &  Refining  Co.,  Titanium  Pigment  Co.  During 
1919  sold  all  of  the  capital  stock  of  Heath  &  Millisan  Mfg.  Co.  and  pur- 
chased the  property  of  Hirst  &  Begley  Works.  V,  110,  p.  1524,  In  1922 
acquired  an  interest  In  the  Companla  Minera  de  Llallagua  Mines  of  Bolivia, 
V,  1 15,  p.  1639.  In  1923  purchased  the  National  Pigments  &  Chemical  Co, 
V,  117.  p.  900. 

STOCK. — Preferred  is  callable  at  par.     V.  60,  p.  349:  V, 

DIVS.—  '08.  '09,  '10.  '11-'15.  '16-'17.  '18.  '19.  '20 

Common  (%) 5       5     43^  3  yrly.  4  yrly.    5       6       6 

Also  In  July  1917  and  1918  1%  extra  to  aid  Red  Cross 
In  Nov.  1918  paid  ^%  extra  to  aid  United  War  Work  Campaign.     Paid 
In  1923;  Mar.  31,  2%:  June  30.  2%:  Sept.  29,  2%;  Dec,  31,  2%. 
K  ANNUAL  REPORT,— Report  for  1922.  in  V.  116.  p.  945  and   1187. 
showed: 

1922  1921.  1920,  1919. 

Net,  after  7%  pref.  divs-  $3,221,817     $1,775,781     $3,029,776     $2,926,828 
Divs. on  common. -(6J^%)1.342,601  (6)1,239,324(6)1,239,324(5)1.032,770 


88,  p.  1376, 

'21.  '22.  -23. 
6  8H  8 
distributions. 


Surplus. 


$1,879,216         $536,457     $1,790,452     $1,894,058 


P  DIRECTORS.- E.  J,  Cornish  (Pres.),  G.  O.  Carpenter,  N.  B.  Gregg 
and  E.  F.  Bcale  (Vice-Presidents),  Evans  McCarty,  R,  R,  Colgate,  E.  O. 
Goshom  Chas.  15.  Field,  Walter  Tufts.  Geo.  W.  Fortmeyer,  Fred.  M. 
Carter.  G.  D,  Dorsey,  G.  W,  Thompson,  W.  N.  Taylor,  J.  R.  Wettstein 
Sec,  is  M.  Douglas  Colo:  Treas.,  P.  R,  Fortmeyer.  N,  Y.  office.  111 
Broadway,— (V,  117,  p.  900.) 

NATIONAL  LEATHER  CO.— See  Swift  &  Co,  below  and  V,  116,p.l42i. 

NATIONAL  SUGAR   REFINING   CO,   OF  NEW  JERSEY —Incorp 

In  Now  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugar  Refining 
Oo.'s  (Do.scher)  refinery.  Long  Island  City,  the  MoUenhauer  refinery, 
Brooklyn,  N,  Y,  (dismantled  as  a  refinery  In  1918  and  leased  for  warehouse 
purpo.so.s,  V,  109,  p.  178).  and  the  Nallonal  refinery,  Yonkors,  N,  Y.  V. 
91,  p,  1.577;  V.  92.  p.  1377:  V.  93.  p.  535;  V.  98.  p.  .307. 

STOCK. — The  stockholders  voted  Nov.  15  1922  to  Increase  the  authorized 
capit-al  stock  from  $10,000,000  (all  outstanding)  to  $15,000,000.  par  $100. 
A  50%  stock  dividend  was  distributed  Dec.  1  1922  to  holders  of  record 
Nov.  20.     Divs.  of  1  4%  paid  April  1913  to  Oct,  1917;  Jan,  1918  to  April 


1920.  l'yi7o  guar,;  July  and  Oct.  1920,  3H%:  Jan..  April  and  July  1921 

2^  %;  Oct.  1921  to. ?an.  1921.  1».<%  qu,ar.     Dl  ~     " 

paid  Ocl 
In  1904. 


Ivs.  on'olcl  pref.  I  !^  %,  (Q.-J.. 


'j/o.^j^i'.  iv',ii  MJ-ian.  iD-ii.  1  H  'c  quar.     i.»ivs.  on  oia  prer.  lyiVo  (W--J-. 
Id  Oct.  1900  to  Jan.  1913  incl.;  divs,  on  old  com..  10%  In  1903  and  15% 

■"" ~   ■  ~        "  ~.  96.  p.  419.     Pres. 

H.  F.  MoUenhauer. 


II.  Post;  V.-l'.    Thomas  A.  Uowcll;  Sec,  &  Treas 
-(V.  117,  p.  1409.) 


NATIONALTRANSITCO.— ORGANIZATION.  &c.— incorp.  In  Penn- 

•ylvanla  In  1881.  Owns  pipe  line  In  Penna.  Formerly  controlled  by  Stand- 
ard OH  Co.  of  N.  J.,  segregated  In  1911.  V.  86.  p.  216.  790;  V.  93.  p.  1390. 
On  Feb.  2  1916  shareholders  voted  to  reduce  the  capital  stock  from 
$12,727,675  to  $6,362,600  by  the  retirement  of  103  shares  and  the  reduction 
of  the  par  value  of  the  remainder  from  $25  to  $12  50  per  share  and  the 
payment  of  $12  50  In  cash  to  the  stockholders.  The  National  Tranalt 
Pump  &  MachlneCo.  was  Incorporated  In  Penn.  on  Nov.  26  1916;  capital 
stock.  $2,545,000  (Increased  on  April  1  1918  to  $3.1*'  «0  i)  In  $25  sharea 
to  take  over  the  company's  plant  af  Oil  City,  Pa.,  for  the  manufacture  of 
pumps,  engines,  compressors,  tools,  fittings,  &c.:  all  of  the  capital  stock  will 
be  held  by  the  National  Transit  Co.  V,  101,  p.  1890,  2149;  V.  93,  p.  669. 

DIVIDENDS. — 1912  to  1914.  12%  per  ann.:  1916.  8%:  then  none  to 

Dec,  15  1916.  when  4%  was  paid;  1917.  8%;  1918,  16%  (8%  s  -a  );  1919. 
10%:  1920,  30%;  March  1921,  4%;  June  1921.  4%  and  4%  extra;  Sept. 
1921,  8%  extra:  Dec,  1921,  4%  and  4%  extra:  March  1922,  4%  extra; 
Tune  1922,4%:  Sept.  1922.  2%  extra;  Dec  1922,  4%>: Mar.  15  1923,  4%  ext. 
June  15  1923,  4%,;  Sept.  15  1923,  4%  extra, 

REPORT,— For  1922,  In  V.  116,  p.  1187  and  1284,  showed: 

1922.  1921.  1920.  1919. 

r^et  earnings $930,203     $1,853,459     $2,703,424     $2,723,025 

Dividends (14%)890, 750  (28)  1781, 500(30)  1908, 750(40)2545, 000 

Pres.  &  Gen.  Mgr,,  F.  D.  Williams;  Treas..  Lewis  C.  Longaker;  Sec. 
S.  R.  Ball.  Directors:  O.  C.  Baker.  T.  L.  Blalr.  S.  R.  Ball,  C.  E.  Martin. 
Joseph  H.  Contlno  and  L.  O.  Longaker.  Office,  Oil  City,  Pa, — (V.  116. 
p.  2265,) 

NEVADA  CALIFORNIA  ELECTRIC  CORPORATION.— (See  Map.) 
— ORGANlZATION.-^lncorp,  in  Delaware  on  Dec,  12  1914,  and  has 
brought  under  one  control  and  management  (V.  102.  p,  2171),  hydro- 
electric and  steam  plants  having  a  capacity  of  79.920  h,  p,,  with  approxi- 
mately 1.894  miles  of  transmission  and  distribution  lines,  serving  territory 
indicated  on  accompanying  map.  V.  105.  P  1314:  V  106,  p  195,  1131  ; 
V.  107,  p.  1196,  1668;  V.  109,  p.  2176;  V.  116,  p.  1421. 

STOCK. — I*ref.  stock  is  entitled  to  cumulative  dividends  at  rate  of  7%, 
and,  in  the  event  of  liquidation,  has  preference  over  common  stock  to  par 
and  accrued  dividends. 

DIVIDENDS.- On  pref.,  1916.  27e:  1916,  July,  2^%:  Oct.,  1H%' 
1917,  Jan..  iyi%.  completing  payment  of  all  dividends  to  Jan.  1  1917> 
April  1917  to  .Tan.  1918.  1  4%  quar.:  Apr.  July  and  Oct  .  1918.  lil%.. 
then  none  until  Jan.  30  1923,  when  1  ?i%  was  paid;  thereafter  to  Nov.  1 
1923.  paid  1%%  quar. 

BONDS.— The  6%  First  Lien  gold  bonds,  series  "A,"  (V.  102.  p.  2171 
V.  103.  p.  1035)  in  August  1923  were  seciu-cd  by  deposit  of  $14,513,000 
bonds  on  the  properties  of  which  $5,818,000  have  a  first  lien:  also  by 
117,802,400  (over  99%)  of  their  stock.  V,  109,  p.  780,  1077:  V.  107,  p. 
1290,  1196;  V.  106.  p.  195. 

Of  the  $15,000,000  Scries  "A"  bonds  authorized,  $10,184,600  have  been 
Issued;  redeemed  and  canceled,  $1,146,900;  reserved  to  retire  1st  M.  bonds 
of  the  Nevada-California  Power  Co.  and  the  Southern  Sierras  Power  Co., 
$4,0.58,000;  in  treasury,  $757,400;  outstanding,  $9,035,700.  Corporation 
agrees  to  pay  normal  income  tax  not  exceeding  1%  and  reimburse  taxpayer 
this  amount  upon  request. 

UedernpLion  t'una. —  bor  the  purpose  of  creating  and  maintaining  a  fund 
CO  be  known  as  the  "Redemption  Fund,"  the  corporation  covenants  and 
agrees  that  within  30  days  after  Feb,  1  and  Aug.  1  of  each  year,  beginning 
1921.  it  shall  deposit  semi-annually  with  the  trustee  a  sum  at  least  equal  to 
'4  of  1  %  of  all  First  Lien  Serie-s  A  bonds  then  outstanding.  The  moneys  in 
this  fund  shall  be  applied  by  the  trustee  in  purchasing  bonds  of  Series  "A"  at 
the  lowest  price  obtainable,  but  not  exceeding  103  and  Int..  or  in  redeeming 
oonds  at  1()3  and  Int..  all  bonds  so  purcha.sed  or  redeemed  to  be  canceled. 

Of  the  $15,000,000  Series  "B"  bonds  authorized.  $4,100,000  are  out- 
litanding  In  hands  of  public. 

Bonds  of  Series  "B'  and  each  subsequent  series  may  be  issued  for  not  ex- 
LX«ding  80%  of  the  actual  cost  of  additions  to  properties  when  net  earnings 
of  the  corp,.  incl.  combined  net  earnings  of  its  subsidiary  cos.,  for  a  period 
of  12  consecutive  calendar  months  out  of  the  14  consecutive  calendar  months 
immediately  preceding  such  Is.sue  -shall  be  equal  to  at  least  1  %  times  the 
Interest  requirements  on  all  outstanding  bonds  and  those  proposed  to  be 
Issued.  When  all  Series  "A"  bonds  have  been  redeemed,  proportion  of  net 
earnings  to  interest  charges  shall  be  reduced  to  1 H  times  such  mterest  re- 
fjuirement-s. 

Redemption  Fund. — For  the  purpose  of  creating  and  maintaining  a  fund 
to  be  known  as  the  "Redemption  Fund,"  the  corporation  covenants  and 
ligrees  that  within  30  days  after  Sept,  1  1925  It  shall  deposit  a  sum  at  letist 
equal  to  1%  of  the  aggregate  principal  amount  of  all  First  Lien  Series  "B" 
bonds  then  outstanding,  and  within  30  days  after  March  1  and  Sept.  1  of 
each  year  thereaft<>r  it  shall  deposit  with  the  trustee  a  .sum  at  lea-st  equal  to 
Hofl%ofal  First  Lien  Series  "B  bonds  then  outstanding.  The  moneys 
In  this  fund  shall  be  applied  by  the  trustee  at  the  option  of  the  corporation 
In  purchasing  bonds  of  Series  "B"  at  the  lowest  price  obtainable  but  not 
exceeding  103  and  Int.,  or  for  investment  In  permanent  betterments  or  new 
properties  of  the  corporation  or  an  underlying  company.  All  bonds  so  pur- 
chased or  redeemed  to  be  canceled. 

.'^eniritu — .Same  as  for  Series  "A*  bonds.     See  above. 

The  10-year  8%  notes  of  1920  were  redeemed  on  May  1  1923  at  103  and 
Int. 

The  authorized  $1  500.000  Convertible  Debentures,  due  April  1  1926.  were 
callable  at  105  and  Int..  until  April  1  1919  and  thereafter  at  102  and  int.. 
and  were  convertible  until  April  1  1919  into  pref.  stock  In  the  ratio  $150  pref. 
stock  and  $100  debentiu-es. 

REPORT. — For  12  mos.  ended  Aug.  31  1923: 


12  mos. end. 
Aitg.Sl  '23. 

Calendar  Years 

1922.               1921. 

1920. 

Gross  operating  earnings  $3,905,031 

$3,344,447 

$3,177,109 

$3,074,517 

Operating   profits 1.992,018 

1,749.582 

1,662.864 

1,638.926 

Non^)por.  Oiirus.  (net)..         162.968 

135.510 

92.449 

76.133 

Tot:il  Income 2.1.54.986 

1,885.092 

1.755.313 

1.715.0.59 

7)(rfi(c//oH.s-— Interest 984.962 

938.580 

882.557 

800.839 

Doproclatlon  - 265.363 

271. ,564 

298,057 

222,435 

Discounts  &  adjust'ts-           33.100 

22.964 

13.668 

44,932 

Dividends 384.841 

127.568 
$524,416 

109 

521 

Net  Increase  In  surplus      $486,720 

$560,922 

$646,332 

Int.    In   earns,    of  other 

companies,  additional,  profltl.297        loss4.047    lossl05.233  profit26.193 
Pres.,  E.  S.  Kassler;  V.-P..  Arthur  B.  West;  V.-P.  &  Treas.,  Lawrence 

C.  Phipps  Jr.;  Sec,  W,  S.  Fisher;  Coinpt..  W.  C.  Simmons.     Office,  613 

Symos  Bldg..  Denver,  Colo.— (V.  117,  p.  2220,) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6) 


Dau        Par  Amount 

Bond*     Value      Outttandino\ 


Ratt 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Nevada  Consolidated  Copper  Co.— $10,000,000  atock 

j«w  tnaland  Telephone  &  TeleaTaph— Stock  $100,000,000. 

Flrst    ini^'i'  Sorii's  A  red   (text; c*&r* 

Bonds  Jl, 000.000 • 

BoDdi  $10.000,000 ■ 

New  York  Air  Brake — Common  stock  300,000  shares  auth. . 

Class  A  ppurorri^d  -itock  ^4  <nim  conv  ro.i  &  pari  io  (see  text) . 

First  \f  »3. 000  000  gold  convert  text  to  .Tnly  I  1ftl4     xCe 

New  York  Canners,  Inc — Com  stock  120.000  .shares  auth_. 

Istpref  (a  &  d)  stock  7%  cum  red  110  S2.000.000  auth 

2d  pref  (a  &  d)  stock  8%  cum  red  110  31,250,000  auth.. 

New  York  Dock  Co — Common  stock  $7.000.000 

Preferred  stock  6%  non-cum  (text) _.. Uani 

First  mortaiaee  J13,000,0(X)  gold  call  at  105 Utm.xc&r 

«lew  York  &  East  RUer  Qas  Co— New  York  Edison  Co— 
n  Y  Mutual  Tel— Mut  Union  Tel  Ist  M  gu  p  <Sc  I  est  In  'll.N.c 
N»w  York  &  Queens  Electric  Llnht  &  Power — See  Oonsoll 
N«w  York  Shipbulldlne  Corp— 8tk  (no  par  val)  200,000  ahs 
lit  M  $36.000.000 g call  102 >i:  skfd2H%  bes '18.UPi.xc* 


1922 
1900 
1012 


1908 


1901 
New  Y 

1881 
dated 


$S 

KtU 

100  &c 

1.000 

1.000 

None 

None 

I0(>   40 

None 

100 

100 

100 

100 

500  &o 

ork  Qas. 

1.000 

Gas  Oo  o 


$9,997,285 

b6. 476.200 

35.000.000 

1.000,000 

10.000,000 

200.000  shs. 

100.000  shs. 

3  000.000 

100.000  sh 

1,411.600 

850,000| 

$7,000,000 

10.000.000 

12,550,000 

eiec  Lt.  H 

6,000,000 

r  New  York! 

200.0008hra 

6.216.900 


See  text 
See    text 

5g 

4 

5k 
See    text 

S4 

«  e 
See    text 

7 

8 
See    text 

5 

4e 
eat  &  Po 

5e 

See    text 
fig 


Q— M 

.1      &    D 
J      d:      J 
A      &     O 
Q— P 
y— J 
M     &     N 


F     &     A 
F     &     A 

Text 
J&  J    16 
P     &     A 
w — SeeC 
M     &     N 


M    &    N 


Sept  30 '20.  5% 
Sept  291923  2% 
.June  1  19.52 
J.m    1  1930 
Oct    1  1932 
Nov  1  1923     SI 
Jan  2  1924      $1 
May  1   1928 
See  text 
Aug  1  1923  3!^ 
Aug  1  1923  4% 
Febl6-22.2J^% 
July  16  23.23^% 
Aug   1  1951 
onsolldated  Qas 
May  1  1941 


Places  Where  Interett  and 
Ditidends  are  Payable 


50  Oliver  Street,   Boston' 
First  Nat  Bank.  Boston 
Merchtuits  Natl  Bank 
Old  OolonxTrOo  Boston 
Office  165  B'way.  N  Y 

do  do 

CentralUnton Tr   Oo.NY 


Nov  6  1923 
Nov  1  1946 


$1 


D  8  Mtge  &  Tr  Oo  N  Y 

do  do 

do  do 

Oo 
Western  Union  Tel.  N  Y 


Bankers  Tr.  N  Y  *  Pltt» 


NEVADA  CONSOLIDATED  COPPER  CO.— ORGANIZATION.— 

Incorp.  Nov.  17  1904  in  Maine  as  a  consolidation.  Of  the  outstanding 
stock,  $5,002,500  on  Dec.  31  1920  was  owned  by  Utah  Copper  Co.  (see 
below).     Flotation  suit.  V.  109.  p.  1084;  V.  114.  p.  2124.) 


676,  showed: 

1920. 

48.311.985 

$9,067,025 

235.904 

1.499,593 


1919. 

43.971,892 

$8,535,728 

1.110.407 

2,999,185 


REPORT.— For  1922.  In  V.  117.  p 

1922.  1921. 

Copper  produced  (lbs.).  23.762.675       9,362,325 

Total  revenue.- $3,400,961     $1,280,147 

r:et  for  uiistriDutlon defl. 123,623  defl633,164 

Dividends 

Note. — Operations  were  suspended  on  March  31  1921  and  were  not  re- 
sumed until  April  1922.  The  mines  were  also  shut  down  In  August  1919 
on  account  of  a  strike. 

Report  for  3d  quar.  of  1923  in  V.  117,  p.  2221. 

DIVS.—        f    10.  'U.  "13.  '13.  '14.     '15.  'le.  '17,  "18,  "19.  "20.  •21-'22. 
Regular  ...%]  30     30     30     30  22H  273^  35     40     65     30     15     None 
Extra I   ..     --     10     10     ..     2H     40     40     ..     —     -.      

Of  the  10%  extra  dividend  paid  June  30  1917,  one-half  was  capital  dis- 
tribution. A  special  dlv.  of  16  cents  was  declared  payable  July  26  for 
Red  Cross  contributions.  In  Mar.  1919  paid  37H  cents  (7^%)  Quar. 
V.  108.  p.  977.  In  Mar.  1920  div.  was  reduced  to  25  cents  (5%)  quar. 
Dec.  1920  div,  passed;  none  since. 

Pres.,  D.  O.  Jackling,  N.  Y.;  Sec.  &  Treas.,  C.  V.  Jenkins.  Office,  26 
Broad  St..  N.  Y.— (V.  117,  p.  2221.) 


NEW  CORNELIA  COPPER  CO. 

and  V.  116.  p.  84. 


-See  Calumet  &  Arizona  Copper  Co 


NEW  ENGLAND  TELEPHONE  &  TELEGRAPH  CO,— This  co.  does 
a  telephone  business  in  Maine,  New  Hampshire,  Vermont,  Rhode  Island 
and  Massachusetts.  Telephone  stations  owned  Sept.  30  1923,  982,627; 
connecting  85. .■^77;  total,  1,068.004.  The  Amer,  Telep.  &  Teleg.  Co. 
owns  a  majority  of  the  capital  stock. 

Effective  July  1  1921,  the  company  acquired  direct  control  and  operation 
of  the  Providence  Telephone  Co.  The  territory  of  the  Providence  Tele- 
phone Co.  is  known  as  the  Rhode  Island  Dlv.  of  the  New  England  Tel. 
&  Tel.  Co. 

CAPITAL  STOCK. — The  stockholders  on  Feb.  16  1921  approved  an 
Increase  in  the  auth.  capital  stock  from  $75,000,000  to  $100,000,000. 

BONDS. — The  first  mtge.  Series  A  gold  bonds  are  redeemable  as  a  whole 
only  on  and  after  June  1  1949  at  par  and  int.     V.  114,  p.  2366. 

DEBENTURES. — These  are  to  be  secured  by  any  mtge.     V.  95.  p.  1043 
DIVS,  /  'ge.  "97.  'gS-'OO.  "lO.  'll.     1912Ito  June  1920.     Scp«. '20  to  Sept.  '23 
Perct.l     6    5ki     6  yly.     6  6Ji  7%  yly.  (1  Ji%  Q.-M.)        2%  quar. 

REPORT. — For  calendar  year  1922,  In  V.  116,  p.  614,  showed: 
Calendar         Gross  Net  {after         Other         Interest  Balance 

Year —      Earnings.     Taxes,  Ac.)  ItKome.  Bentals. Ac  Dividend*.  Surplus 

1922 $41,437,407  $7,656,007  $883,340$2,346,179  $5,317,886   $875,282 

1921 36,702,497     6,768,812     610,291   1,392,708     5,317,816     668,579 

1920 33,606,341     6,388,426     667,556      918,437     4,984,2081,1.53.33', 

1919 28,367,077     6.181,080     726,768      857,815     4.651,927     398. IOC 

For  9  mos.  ended  Sept.  30  1923,  in  V.  117,  p.  1785.  showed:  Gross, 
$32,832,701;  oper.  income,  $3,948,876;  other  income,  $612,921;  interest. 
&c..  $2,180,060;  dividends,  $3,988,572;  bal..  def.,  $1,606,835. 

Pres.,  Matt.  B.  Jones;  Treas.,  John  Balch;8ec.  ,  Carl  F.  A.  Sledhof. 
Office,  60  Oliver  St.,  Boston.— (V.   117,  p.   1785.) 

NEW  JERSEY  ZINC  CO.— (V.  117,  p.  2002.) 

(THE)  NEW  YORK  AIR  BRAKE  CO.— Incorp.  under  laws  of  New  Jer- 
sey. Works  at  Watertown.  N.  Y.;  capacity  1.000  sets  of  car  brakes  a  day; 
also  new  plant  built  In  1917,  100  x  802  ft.  V.  105,  p.  2460.  The  Jefferson 
Munitions  Co.,  a  subsid  ary.  In  Jan.  1918  took  over  the  new  plant  at 
Watertown.  N.  Y.  V.  106,  p.  402.  In  1912  the  Westinghouse  Air  Brake 
Co.  granted  a  general  license  under  its  U.  S,  patents.  V.  95,  p.  748; 
V.  96,  p.  531.     Sale  of  war  plants,  V.  Ill,  p.  1477. 

CAPITAL  STOCK.— The  stockholders  on  Sept.  15  1922  approved  a 
plan  of  recapitalization  providing  for  the  creation  of  100,000  shares  of  Class  A 
pref.  of  no  par  value  and  300.000  no  par  value  common  shares.  The  old 
$10,000,000  common  stock  (par  $100)  was  exchanged  for  200,000  shares  of 
no  par  value  common  stock  In  the  ratio  of  2  no  p.ir  value  shares  for  each 
$100  par  value  share. 

The  old  stockholders  were  given  the  right  to  subscribe  at  $60  per  share  to 
the  new  Class  "A"  stock,  share  for  share. 

Class  A  Preference  Stock  Provisions. — (1)  Entitled  to  cumulative  quarterly 
dividends  at  the  rate  of  $4  per  share  per  annum  out  of  surplus  or  net  profits 
before  any  div.  on  the  common  stock,  and  in  addition  thereto  divs.  in  excesi; 
of  $4  per  share  may  be  paid  upon  the  common  stock  only  concurrently  with 
the  payment  of  a  similar  amount  per  share  upon  the  Class  A  stock. 

(2)  A  sinking  fund  amounting  to  $1  per  share  of  the  issued  Class  A  stock 
less  converted  amounts,  shall  be  applied  out  of  surplus  or  net  profits  and  af 
ter  the  payment  of  all  Class  A  stock  divs.  annually,  beginning  Jan.  1  1925. 
to  the  purchase  of  Cla.ss  A  stock  at  not  exceeding  850  per  share,  and  to  the 
extent  to  which  the  same  cannot  be  so  applied  within  one  year  from  the  date 
upon  which  it  is  so  sot  aside  it  shall  revert  to  the  company. 

(3)  Cla.ss  A  stock  shall  be  preferred  as  to  assets  to  the  extent  of  $60  per 
share  in  voluntary  dissolution  or  winding  up  and  to  $50  per  share  If  such 
dissolution  or  winding  up  be  involuntary. 

(4)  Cla-ss  A  stock  shall  be  redeemable  all  or  part  on  er  after  Jan.  1  1926 
on  any  dlv.  date  after  60  days'  notice  at  $60  per  share. 

(5)  Cl;uss  A  slock  may  be  converted  at  $50  per  share  at  any  time  (up  to 
and  Incl.  redemption  date  if  called)  into  common  stock  at  $50  per  share, 
with  an  adjustment  of  divs.  l>rovlslon  will  also  be  made  for  reduction  or 
conversion  price  of  common  stock  if  common  stock  in  addition  to  the  present 
200.000  shares  Is  issued  (except  for  conversion  of  Class  A  stock)  at  less  than 
$50  per  share. 

(6)  Without  the  consent  of  the  holders  of  at  least  75%  of  the  outstanding 
Cla-ss  A  stock,  corporation  may  not  (a)  create  any  mortgage  or  other  lien 
(except  purcha.se  money  mortgages)  except  for  the  purpose  of  refunding 
the  present  ls.suo  of  bonds;  (h)  craite  or  issue  any.stock  having  any  priority 
over  the  authorized  Class  A  stock;  (c)  create  or  Issue  any  shares  of  stock 
ranking  equally  with  the  authorized  Class  A  stock  or  increase  the  same  unl&ss 
the  net  oulck  a.s.sets  shall  be  equal  to  $50  per  share  upon  such  outstanding 
stock,  plus  the  amount  to  be  Issued. 

(7)  Class  A  stock  shall  be  non-voting  except  that  It  shall  be  entitled  to 
exclusive  voting  power  after  default  of  three  dividends  upon  the  Class  A 
stock  until  default  Is  cured.     V.  115,  p.  995. 


DIVS.  '99-'07.  'OS-'Og.  '10.  '11.  "12.  "IS-'ie.  '16.  17.  "18.  19-20  •21-'2» 
Percent.Syrly.      None    3       4H  IH       6       UH  20     20        10         tert 

In  1921:  Mar.  25.  2H%  Cor  6  mos.  period):  Sept.  20.  1^%  payable  In 
6%  scrip,  then  none  until  Aug.  1  1923,  when  $1  per  share  was  paid  on  new 
com.  stock  of  no  par  value;  same  amount  paid  Nov.  1  1923.  Ik^  ■i 

Initial  div.  of  84c.  a  share  on  new  class  "A"  pref.  stock  was  paid  Jan.  1 
1923;  Apr.  2  1923  to  Jan.  2  1924,  paid  $1  quar. 


BONDS.— V.  86,  p.  725.  797.  921.  1104. 


Interest. 


REPORT,— For  1922.  in  V.  116. 
Calendar  Sales,  Net,  after 

Year —     &c.  Taxes,  Ac. 

1922 $8,745,817  $1,388,924  $430,181 

1921... 2.482.857     17,014   475,714 

1920.. 6,575,917   1,231,120   479.260 

1919 4,465,512  603.815       180,000 


1173,  showed: 
Bond       Dividends 


Paid. 
$84,000 
376,000 
973,877 
965,31' 


Balance. 
sur. $874,741 
def.  833, 69& 
def.  222.017 
def.  541,498 


OFFICERS. — Pres.,  Charles  A.  Starbuck;  V.-P.,  John  O.  Thompson; 
B.  T.  Mlnnier  and  Richard  B.  Sheridan;  Asst.  Treas.,  E.  A.  Johnson; 
Asst.  Sec,  A.  V.  Smith;  Compt.,  Charles  B.  Leeser-  Office,  165  Broadway, 
New  York.— (V.  117,  p.  1785.) 

NEW  YORK  CANNERS,  INC.— Incorp.  under  laws  of  N.  Y.  on 
Sept.  3  1919.  Manufactures  and  sells  canned  vegetables,  fruits,  milk, 
ketchup,  chill  sauce  and  other  food  products  and  condiments,  and  through 
jts  subsidiaries  operates  farms  for  raising  part  of  its  vegetables. 

DIVIDENDS. — On  common,  paid  $2  50  a  share  in  1920;  none  since. 

REPORT.— For  1922.  in  V.  116,  p.  954,  showed: 

Sales $7,768,752 

Gross  manufacturing  profit 1 ,575 ,489 

Deductions — -Selling  expenses 418, 367 

Administration  expenses 247,735 

Interest  - 92,239 

Depreciation 164,399 


Net  profit  from  operations $652,748 

Federal  income  tax,  estimated 35,000 


Addition  to  surplus  year  1922 $617,748 

OFFICERS. — Pres.,  John  M.  Prophet;  V.-P.,  James  Moore;  Treas.l. 
George  G.  Bailey;  Sec,  Amos  H.  Cobb.  Office.  75  State  St.,  Rochester- 
N.  Y.— (V.  117,  p.  214.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  in  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co.. 
foreclosed  and  reorganized  per  plan  V,  72,  p.  937.  V.  73,  p.  239.  1355. 
Owns  water  frontage  In  Brooklyn,  about  2  H  miles  in  length;  159  bonded  and 
free  warehouses,  having  a  storage  capacity  of  65,435,000  cu.  ft.;  34  piers 
of  various  sizes,  with  wharves,  and  20  manufacturing  buildings.  V.  90,  p. 
1365:    V.    103,    p.    1794. 

The  railroad  department  was  acquired  Oct.  1  1912  by  New  York  Dock 
Ry.     V.  95,  p.  1217.  1477;  V.  96,  p.  1026. 

STOCKS  AND  BONDS. — Com.  stock,  $7,000,000;  pref.,  6%  non-cumu- 
lative, JIO.OOO.OOO,  all  In  shares  of  JlOO  each.  After  6%  on  both  stocks, 
they  share  equally.  Bonds,  $450,000  in  treasury  Dec.  31  1922  with  further 
$12,650,000  outstanding. 


DIVIDENDS. 
On  preferred,  % 
On  common,  % 


'08.  '09,  "10.  "11.  •12-'16,    '17,  '18.  •19.'20,  '21.  '22.  '23. 
4H    4       4     2H     None      2     6H       6      6      6      6       4 
2H  2H   2yi  2H   — 

Div.  No.  1  was  paid  on  common  stock  Feb.  15  1919,  2^%;  Feb.  16  1920 
paid  2  >^  % ;  Feb.  15  1921  paid  2  H  %  and  Feb.  16  1922  paid  2}6%;  none  since. 

REPORT.— For  1922,  in  V,  116,  p.  1904,  showed:         m  <|       ~W|  n 


Calendar  Gross 

Years —  Earnings. 

1922 $3,827,322 

1921... 5,114,724 

1920 5,447,400 

1919 4,819,385 


Total  Preferred    Common'      Balance, 

Net  Income.  Dividends. Dividends.    Surplus. 

$649,267     $500,000    $149,267 

1,021,344  500,000     $'75,000       346,344 

1,261691  500.000       175.000       686,691 

,.«_^__                     ^•094'206  500.000       175,000      419.206 

|*»OFFIOERS^;— Chairman,  F.  8.  Landstreet;"  Pres . ,  William ' ft rSaimT 
V.-Ps..  C.  D,  Hoagland,  D.  L.  TlUy  and  C.  O'D.  Iselin;  Sec,  Edwin  Thorne: 
Treas..  V,  A.  Wheeler,  Office.  44  Whitehall  St.  (Manhattan),  N.  Y. — 
(V,  117  p.  447.) 

NEW  YORK  EDISONICO.— See  Consolidated  Gas  Oo. 

""NEW  YORK  MUTUAL  TELEQRAPH.— Successor  to  the  Mutual  Union 
relegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  leaae 
for  99  years  from  Feb.  15  1883  (with  prlvllegre  of  renewal  for  999  years  from 
1883)  to  Western  Union  Telegraph. (V.  93.  p.  108)./ 


_NEW  YORK  &  RICHMOND  QAS  CO.- (V.  117,  p.  1470.) 

-ORGANIZATION. 


Incorp. 


p.  2159)  the  entire  assets,  &c. 
vVtl 


NEW  YORK  SHIPBUILDING  CORP. 

in  N.  Y.Nov.  28  1916  and  took  over  (V.  103,  ^ , ,„»,v,u-  .^^ 

of  the  New  York  Shipbuilding  Co.  of  N.  J.,  with  modem  plant  on  the  bela- 
ware  River  near  Camden,  N.J.  V.  107,  p.  507;  V.  108,  p.  1821.  Purchase 
from  United  States  Shipping  Board,  V.  110,  p.  267. 

Control. — Controlled  by  American  International  Corp,  (V.  103.  p.  2338) 
the  International  Mercantile  Marine  Co.,  W.  R.  Grace  &  Co.  and  the 
Pacific  Mall  88.  Co.,  which  concerns  control  directly  or  indirectly  American 
Line.  Atlantic  Transport  Co..  Pacific  Mall  and  W.  R.  Grace  &  Co.  ateameri' 


103. 


STOCK.- Offered  In  N.  Y.  In  Dec.  1916  at  $47  50  per  share.  V. 
p.  2169.     Auth.  and  Issued,  200,000  shares,  no  par  value. 

Dividend  No.  1  paid  Mar.  1  1919.  $1;  July  15  1919,  $1;  Nov.  15  1919,  $1: 
then  from  Mar.  1  1920  to  Mar.  1  1922,  $1  quar.;  June  1  1922  paid  50  cents: 
then  none  until  Nov.  6  1923  when  $1  was  paid. 

BONDS.— Of  the  total  authorized  issue  of  $25,000,000  bonds.  $7,500,000 
were  Issued  in  payment  for  the  purchase  of  the  predecessor  company's  prop- 
erties, &c.  Remaining  bonds  may  be  issued  from  time  to  time  for  addi- 
tions or  improvements  at  not  In  excess  of  75%  of  actual  cost,  only  when  net 
earnhigs  are  twice  bond  Interest  (V.  105.  p.  1109)  $1,283,100  retired  to 
Dec.  31  1922.xaikl> 1 

EARNINGS. — Net  Income  for  year  ended  Dec.  31  1922  was  $1,026,267. 
dividends,  $300,000;  surplus,  $726,267;  total  surplus.  $6,140,905. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  page  6] 


New  York  Telephone — Preferred  (a  &  d)  stock  cum  red  110. 

Ist&Gen  M  autb  red  110      F.rxc*&r* 

Refunding  mtge   Sorles   A    red   text Bac*&r* 

Debentures  skg  fund  $375,000  yearly  call  110 Q.c*&r* 

Newark   tN  J>  Consol  (las  Co— See  "Uleoirlo  Ry  '  Section 

Niaxara  Fall*  Power  Co — Common  stock 

Preferred  (a  &  d)  stock  7%  cum  callable  (all)  at  110 

Ist  <fe  Oonsol  mortgage  $75,000,000  (see  text) — 

do         do     Serios      A.Vautli  Sl.'i.OOO.OOOred  105-xxxc*&r 
Bonds  Issued  and  Issuable  on  Constituent  Properties — 

Niagara  Falls  Power  Co  (old  co)  first  mtge  gold Ce.x 

Ref  ACJen  M  J20.00(). ()()()  (V  SH.  d  U41  i?old.Ba.xo*&r* 

Hydraul  Pow  Co  Ist  &  Ref  M  call  110  aft  July  1  '20 xc* 

Ref  &  Impt  $10,000,000  call  at  105  after  Oct  1  1921. .xr 

NiaK  Lock  &  Ont  P  Co — Common  stock  .300,000  shs  auth.. 
Preferred  (a  &  d)  stock  7%  cum  red  115  $10,000,000  auth._ 
1st  mtge  §5,000,000  gold  red  110  sinking  fund  text.Q.xc* 
Salmon  River  Pow  Co  1st  M  85,000,000  g  guar  p  &  i.Colx 
Ref  mtge  515,000.000  g  sk  fd  series  A  call  llO.-Eq.kkc* 
Niag&  R  P  1st  M  $1,250,000  g  'A  gusfred  105  text. .G.xc* 

Convertible  debentures  (see  text) 

Convertible    gold    notes    call    (text) xxxc 


Date         Par 
Bonds      Value 


100 

1U09  \    %  &  £ 

1921  100  &c 

1019  100  &c 


100 
100 


1920   500  &c 


1891 
1909 
1910 
1916 


1904 
1912 
1918 
1911 
1922 
1923 


600  &c 

1.000  Sec 

1.000 

1.000 

None 

100 

1.000 

$,  £.  &c 

100  &c 

1.000 


100  &c 


Amount 
Ouisinnriing 


16. .501, 400 
65.680.810 
49.760.000 
23.511.200 

16.990.400 
15.922.700 

10,000,000 

10.000.000 
7.911,000 
3.600.000 
6, .500 ,000 
189,815  shs 
1,998.000 
3,226.000 
4, 4:56.000 
3.716.900 
1,098.000 
2.000,000 
3.000.000 


Rate 

% 


6H 
4>4 
6g 
6 

See    text 
7 

6  g 

5k 
6k 
6k 
6k 


7 

5g 

5g 

6g 

5g 

6 

6g 


When 
Payable 


Q— J  15 
M     &     N 

A     &     0 
F     &     A 

<}— M  15 
Q— J  16 

M   &    N 

Varloua 
A     &    O 
J     &     J 
A.    &    O 


Q— J 

M  &    N 

F  &     A 

P  &     A 

J  & 

J  & 

J  & 


Last  Dividend 
and  Malurilu 


Oct  15   "23 
Nov  1  1939 
Oct  1  1941 
Feb  1  1949 


IH 


Sept  15  1923  2% 
Oct  151923  IH 

Nov  1  1950 


Jan  1 
Jan  1 
July  1 
Oct  1 


1932 
1932 
1950 
1951 


Oct  1  1923 
Nov  1  1954 
Aug  1  1952 
Feb  1  1958 
Jan  1  1941 
July  1  1926 
June  1  1926 


lyi 


Places  Where  Interest  and 
ryiridends  are  Payable 


N   Y  of  nee; 
New  York 
New  York 


and  LondoB- 


Checks  mailed 
do 

New  York  and  Buftalo 

Wlnslow.Lanler  &  CcNY" 
Bankers'  Tnist  Co,  N  Y 
Mar  Tr  Co.  Buffalo.  N  T 
Marine  Tr  Co.  Buffalo 


Guaranty  Trust  Co.  N  Y 
N  Y,  London,  Paris,  &c 
Equitable  Tr  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 
Marine  Tru.st  Co.  Buffalo 
Buffalo   Tr   Co.    Buffalo 


OFFICERS. — P.  A.  S.  Franklin,  Chairman;  Marvin  A.  Neeland,  Pres.; 
H.  A.  MaKoun.  V.-P.:  N.  de  Taiihe,  V.-P.:  W.  G.  Groesbeck,  V.-P.;  J.  T. 
Wlckersham,  Treas.  &  Sec.  Offices,  Camden,  N.  J.,  and  1  Broadway, 
New  York.— (V.  117.  p.  2118.) 

NEW  YORK  STEAM  CORPORATION.— (V.  117.  p.  1895.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolida- 
tion in  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  in  State 
of  New  York.  See  V.  91.  p.  151,  157;  V.  93,  p.  1263.  Owns  all  the  stock 
of  the  Delaware  &  Atlantic  Tpleg.  &  Teleph.  Co.  and  $52,484,000  of  the 
$60,000,000  stock  of  Bell  Telephone  Co.  of  Penna.  (V.  96.  p.  5.56).  Con- 
trols Empire  City  Subway  Co.  (V.  92.  p.  1.569:  V.  93.  p.  167  474.  12631. 
Total  stations,  including  service  and  connecting  stations,  Dec.  31  1922. 
2  070  171.  Federal  T.  &  T.  syst<>m  of  Buffalo  was  taken  over  Mar.  1  1918. 
V".  107.  D  86:  V.  106.  p.  1039:  V  103.  p.  1215.  1415  Installation  of  auto- 
matic telephone  system  in  N.  Y.  City  in  progress.  V.  110,  p.  1532:  V.  115. 
p.  1845.  Rates,  V.  107.  p.  186:  V.  106.  p.  2014,  24.57;  V.  109,  p.  986,  1371; 
V.  HI.  p.  595,  1089.  1189,  1477,  1571.  2431;  V.  112,  p.  1405,  1747,  2312: 
V.  113,  p.  77,  857,  967:  V.  114.  p.  1070.  1415.  2477;  V.  115,  p.  877,  1639; 
V.  116,  p.  524,  1188,  1905:  V.  117.  p.  334. 

STOCK. — Common,  authorized.  $250,000,000  (as  increased  in  May  1921); 
outstanding,  $204,692,000  (par  $100).  all  owned  by  Am.  Telep.  &  Teleg.  Co. 

The  company,  in  June  1922  offered  to  its  customers  and  employees  an 
opportunity  to  subscribe  for  $25,000,000  614  %  cumulative  preferred  stock 
at  par  ($100).     V.  115,  p.  81.     Auth..  $75,000,000. 

DIVIDENDS. — In  1910  to  and  incl.  1922  paid  2%  quar.  on  com.  stock. 

BONDS.— The  "First  &  Gen.  Mtge."  made  in  1909  Is  limited  to  $75," 

000.000  (all  Issued  and  $9,171,650  retired  by  sinking  fund),  having  a  first 
lien  on  entire  property  (Including  real  estate  valued  at  approximately 
$41,147,000)  plant,  lines,  underground  conduits,  franciilses,  &c.  This 
mortgage,  however,  is  subject  In  part  to  the  outstanding  mortgage  in- 
debt(xlness  of  bonds  listed  below,  covering  properties  acquired  from  other 
companies.  Issue  subject  to  call  in  whole,  but  not  in  part,  at  110  and  int. 
on  any  M.  &  N.  V.  89,  p.  849,  924,  1351;  V.  90,  p.  773;  V.  91.  p.  131; 
V.  94,  p.  1510:  V.  95,  p.  548,  753;  V.  102,  p.  1815;  V.  103.  p.  1122. 

The  $50.()0C).OOO  refunding  mtge.  Series  A  bonds  are  redeemable  as  a 
whole  only  on  or  after  Oct.  1  1931  at  105  and  Int. 

Mortgage  covexs  all  the  real  estate  and  telephone  plant  and  appurte- 
nances of  the  company  In  State  of  New  York  now  or  hereafter  owned; 
also  securities  of  a  book  value  of  $100,000,000  including  controlling  Interest 
in  stocks  of  Bell  Telephone  companies  operating  in  Pennsylvania,  Mary- 
land, Virginia  and  the  District  of  Columbia,  as  well  as  ail  stocks,  bonds  and 
other  securities  of  other  corporations  (except  tbo.se  operating  telephone 
properties  in  New  Jersey  and  Connecticut)  now  or  hereafter  owned,  subject 
to  Indebtedness  aggregating  $66,532,010.  of  which  $65,680,810  constitute 
the  company's  1st  &  gen.  mtge.  4>4s,  due  1939.  The  mortgage  Is  to  secure 
ratably  with  the  bonds  issuable  thereunder  (Including  the  Series  A  bonds) . 
the  outstanding  $23,511,200  30-year  sinking  fund  6%  debentures  duel949 
(see  V.  108.  p.  176). 

Mortgage  provides  for  sinking  fund  payments  to  trustee  at  rate  of 
$260,000  quarterly,  beginning  Jan.  1  1922.  such  payments  to  be  used  In 
purchasing  Series  A  bonds  If  obtainable  at  not  exceeding  102 H  and  Int. 
V.  113.  p.  2191. 

Underlying  Bonds — Sept.  30  1922.  Int. 

N.  Y.  &  Pa.  T.  &  T.  Co.  1st  M.  g.  a.  f..6  F&A» 

do         do         Gen.  M.  gold 4  M&N« 

Utlca  Home  Telep.  Co.  Ist  M.  gold 6  A&Oxx 

Albany  Home  Tel.  Co.  Ist  M.  gold 6  J&Jxx 

Oohoee-Watwf.  HomeTel.Co.  l«t  M.  g..6  J*Jxx 

The  $25,000,000  6%  debentures  sold  In  Jan.  1919  are  to  be  secured  by 
any  new  mortgage  ratably  with  any  other  Indebtedness  secured  thereon. 
Since  Oct.  1  1921  equally  secured  with  ref.  mtge.  series  A,  noted  above. 
The  sinking  fund  to  which  $375,000  must  be  paid  annually  will.  It  Is  said. 
with  Interest  on  the  amounts  retired  suffice  to  redeem  the  entire  Issue  by 
maturity.  V.  108.  p.  176.  274.  Reacquired  to  Sept.  30  1922  and  held 
alive  In  sinking  fund,  $1,488,800. 


Oulsfding. 

Maturity. 

$210,000 

Feb. 

1  1926 

443,000 

Nov. 

1  1929 

38,700 

Apr. 

1  1923 

11.000 

Jan. 

1  1927 

11.600 

Jan 

1  1927 

REPORT. — For 
Cat.  Or  OSS 

Year.      Eaminos. 
$ 

1922---109.612,620 

1921 99,608.262 

1920 87,906.465 


1922,  In  V.  116.  p.  2386,  showed: 

Net  after        Other          Interest  Balance. 

Taxes.  Ac.  Income.      Charges.    Dividends  Surplus. 

$                 $                 $                   $  $ 

13,873,822  11739,184  8,643,174  16,816,091  153.741 

11.404.519  9.988.517  8.148.493   12.841.247  403.296 

5,483.026  6,681,549  6,094,502  12.000,000df5929.927 

Pres. ,  Howard  F.  Thurber;  Treas. ,  Walter  Brown:  Sec. ,  Waldron  Hopplns; 
General  Auditor,  J.  S.  WUey.  New  York  office,  15  Dey  St. — (V.  117,  p. 
1663.) 

NEW  YORK  TRANSPORTATION  CO.— (V.  116,  p.  1284.) 

NIAGARA  FALLS  POWER  CO.— Under  this  title  consolidated  Oct.  31 
1918  the  old  Niagara  Falls  Power  Co..  the  Hydraulic  Power  Co.  and  Cliff 
Electrical  Distributing  Co..  per  plan  In  V.  107,  p.  1291 ,  with  capitalization 
shown  In  table  at  top  of  page.  Compare  Act  of  N.  Y.  State  Legislature. 
&c..  V.  106.  p.  2455.  2564:  VT  107.  p.  1924,  2193,  2294.  The  Federal  Power 
Commission  on  Mar.  2  1921  Issuea  a  50-year  license  to  the  company  for  the 
diversion  of  19.500  cu.  ft.  of  water  per  second  from  the  Niagara  River  above 
the  Falls  for  power  development.  V.  112,  p.  1030. 

Including  the  plant  of  Its  subsidiary,  the  Canadian  Niagara  Power  Co.. 
the  company  in  Sept.  1923.  as  limited  by  treaty  restrictions,  had  an  output 
of  about  425,000  h.  p.,  with  considerably  greater  installed  capacity,  making 
it  the  largest  and  most  important  power  installation  of  the  world. 

In  April  1921  work  was  besun  on  new  200.000  h.p.  plant  to  be  substituted 
for  one  of  the  present  100.000  h.  p.  plants,  thereafter  to  be  held  as  a  reserve. 
The  new  plant  is  expected  to  be  in  service  during  1924. 

The  capital  stock  of  the  consolidated  company  was  limited  upon  the  con- 
solidation under  the  State  law  to  an  amount  not  exceeding  the  aggregate 
share  capital,  surpluses,  undivided  profits  and  unimpaired  reserve  funds  of 
the  constituent  companies.  V.  106,  p.  2455. 

The  stockholders  in  March  1921  approved  an  Increase  in  the  authorized 
com.  and  pref.  stock  to  $20,000,000  each.  Stockholders  of  record 
June  1  1921  were  given  the  right  to  subscribe  at  par  for  pref.  stock  to  extent 
of  20%  of  holdings.     V.  112,  o.  2312. 

The  stockholders  of  record  May  31  1923  were  given  the  right  to  subscribe 
at  par  ($100)  in  the  ratio  of  one  new  share  for  each  ten  shares  of  either  pref. 
or  com.  held  for  new  com.  stock.  Full  payment  may  be  made  at  time  of 
subscription  or  in  installments  of  $50  July  2,  $25  Oct.  1  and  $25  Jan.  2  1924. 
V.  1x6,  p.  2138. 


The  First  &  Consolidation  Mtge  of  1919  (V.  108,  p.  2532;  V.  109,  p.  683) 
Is  limited  to  not  exceeding  $75,000,000  nor  less  than  the  total  bonds  of  the 
constituent  companies  is.sued  or  Issuable,  as  shown  at  table  at  top  of  page; 
these  old  bonds  outstanding  in  Dec.  1922,  aggregating  $27,914,000.  The 
underlying  bonds  are  to  be  exchangeable  at  option  of  holders  for  Series  A 
bonds  of  the  new  Issue  for  like  principal  sums  and  bearing  interest  aV 
5%  per  ann.  Series  AA  bonds  ($10,000,000),  Lssued  in  Dec.  1920  and  May 
1921.  V.  111.  p.  2235;  V.  112,  p.  2089.  As  to  bonds  of  old  Niagara  Falls- 
Power  Co..  see  V.  88,  p.  1316;  V.  90.  p.  240,  632.  1209.  Hydraulic  Power- 
Co.,  V.  103.  p.  2341;  V.  107,  p.  295,  699;  V.  92,  p.  1639.  $2,000,000  Ref. 
&  Impt.  bonds  were  sold  in  Nov.  1918.     V.  107,  p.  2193,  2381. 

DIVIDENDS. — Of  old  Niagara  Palls  Power  Co.— April  1910  to  Jnlj» 
1918,  IncL,  8%  per  ann.  In  Oct.  1918Dald  2%  and  3%  ext.   V.  107.  p.  90©. 

On  new  Niagara  Falls  Power  Co.  pref.  stock  Jan.  1919  to  Oct  1923  palcB 
1  %  %  quar.  Initial  dividend  on  common  of  1  %  paid  March  15  1919;  Jun8> 
Sept.  and  Dec.  1919.  1%  each;  Mar.  15  1920  to  June  15  1923.  1  V^%  qjoaff. 
Sept.  15  1923  paid  2%  quar.     Also  paid  1%  extra  on  Dec.  15  1922- 

REPORT.— For  1922,  in  V.  116.  p.  1891: 

Calendar  Years—  1922. 

Total  operating  revenue $6,601,690 

Net  operating  revenue 4, 116, .566 

Non-operating  revenue 380 ,682 

Interest  on  funded  debt. 1,722,896 

Preferred  dividends  (7%) 1,055,908 

Common  dividends  (6%) - 1,015.542 

U.  S.  and  Canadian  taxes,  &c 379,945 


1921. 
$6,083,713 

3.696.986 
312,858 

1,725,342 
812,719 
869,510 
318,707 


192{J. 
$6,031,951 

3,679,927 
317,874 

1,442,380 
806,078 
869,076 
314,264 


Balance,  surplus... $322,957        $283,567        $566,994 

For  9  mos.  ended  Sept.  30  1923  in  V.  117,  p.  1785,  showed:  Gross,  $5,276,- 

395:  net  oper.  rev.,   $3,167,363;  other  income,   $290,770;  Interest,   &c., 

$1,598,512;  bal..  sur.,  $1,859,621. 

OFFICERS.— Chairman,  J.  F.  Schoellkopf;  Pres..  Paul  A.  Scboellkopf 
V.-Ps..  O.  P.  Hugo  Schoellkopf,  A.  H.  Schoellkopf,  Morris  Cohn  Jr.,  and 
John  L.  Harper;  Sec,  Fred'k  L.  Lovelace:  Treas.,  W.  Pazton  IJttle. 
Office,  Niagara  Falls,  N.  Y.— (V.  117,  p.  1785.) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— (See  Map.-)— 
ORGANIZATION. — Incorporated  in  N.  Y.  May  21  1894  under  special 
charters.  Owns  transmission  lines  over  which  it  supplies  numerous  operat- 
ing COS.  and  manufacturing  plants  with  power  received  from  Ontario  Power 
Co.  of  Niagara  Falls,  N.  Y..  at  western  end  of  its  system:  also  at  eastern 
end  owns  and  operates  hydro-electric  plant  on  Salmon  River  at  Altmar. 
N.  Y.,  and  modem  steam  plants  at  Lyons  and  Olean,  N.  Y.,  and  under  long- 
term  lease  hydro-electric  plant  on  Oswego  River  at  Minetto,  N.  Y.  Has  long- 
term  contracts  for  supplying  13  public  service  corporations,  which  operate 
I.IOO  miles  of  road  in  Oswego,  Syracuse,  and  Rochester,  and  Interurban 
roads  extending  to  points  between  Rochester,  Buffalo  and  Erie,  &c.  V, 
106,  p.  27.53,  612;  V.  95,  p.  1691;  V.  89,  p.  1415:  V.  88,  p.  1317;  V.  109.  p. 
771,  892;  V.  94,  p.  1692:  V.  92.  p.  .530. 

In  Jan.  1918  absorbed  its  subsidiary,  the  Salmon  River  Power  Co.  (owi>. 
ing  35,000  h.p.  hydro-electric  plant  42  miles  northeast  of  Syracuse.  V.  98v 
p.  1320:  V.  99.  p.  53:  V.  102,  p.  1442.  1991;  V.  103,  p.  1036;  V.  105.  p.  227». 

In  1915  leased  from  Northern  New  York  Power  Corp.  a  12,000  h.  p.  plan) 
at  Minetto,  N.  Y.,  on  Oswego  River,  with  .$900,000  Ist  M.  serial  6s  of  1915 
($2,500,000  auth.),  guar.  p.  &i.  by  Columbia  Mills.     V.  100.  p.  1082.  1597. 

During  1922  company  absorbed  its  subsidiary,  Niagara  &  Erie  Power  Co., 
and  acquired  and  now  owns  all  of  the  issued  £ind  outstanding  capital  stock, 
except  directors'  shares,  of  the  following  companies:  (a)  Western  New  Yorb 
Electric  Co.,  (6)  Bradford  Electric  Co.,  (c)  Livingston-Niagara  Power  Co.  jg 

Recapitulation — Sources  of  Power  Supply.  AKKregating  217,000  h.  p, 
Niagara  River  (power  purchased  from  Ontario  Power  Co.  and 

Niagara    Falls   Power   Co.) ..130,000  h.  p. 

Power  plant  on  Salmon  River  (company's  own  plant) 35,O0O  h.  p. 

Power  plant  at  Minetto  (leased  from  Nor.  N.  Y.  Power  Corp.)..  12, 000  h.  p.. 

Steam  plants  at  Lyons  and  Olean.  N.  Y 45,000  h.  p. 

Connected    high- voltage    three-phase   circuits 1.360  miles 

Principal  Customers — Population  of  District  Served,  about  1,600,000^ 

(1)  Public  Utilities  Corporations  in  Oswego,  Syracuse,  Auburn,  Geneva, 
Rochester,  Batavia,  Lockport,  Depew,  Lancaster,  Hamburg,  Jamestown, 
Lackawanna.  Dunkirk  and  numerous  smaller  municipalities. 

(2)  Electric  Railroads  having  a  total  length  approximating  1.100  miles. 

(3)  Leading  Manufacturers — Lackawanna  Steel  Co.,  Niagara  Smelting 
Co.,  Atlas  Crucible  Steel  Co.,  American  Locomotive  Co.,  Gould  ConpJer 
Co.  and  other  large  industrial  plants. 

BONDS. — The  1st  gold  5s  of  1904  ($5,000,000,  aU  issued)  are  callable  as 
a  whole  at  110:  cum.  sink,  fund  purchases  these  at  not  over  120  and  Int.; 
$1,774,000  so  purchased  to  Oct.  1923.  V.  85,  p.  225;  V.  88,  p.  137;  V.  90, 
p.  506:  V.  96.  p.  950. 

Refunding  Mortgage  Bonds  of  1918  are  secured  by  a  general  mortgage  on 
the  combined  properties,  subject  to  $7,799,000  underlying  bonds  outstanc^- 
ing.  Auth.,  $15,000,000.  Sufficient  bonds  are  reserved  to  retire  the  under- 
lying bonds,  $1,980,000  were  issued  immediately  and  have  been  sold,  the 
balance  being  available  for  85%  of  the  cost  of  additions,  under  rcstructions, 
A  sinking  fund  is  to  retire  the  total  Issue  by  maturity.  V.  106,  p.  2753. 
V.  107.  p.  2480;  V.  108.  p.  84.  977:  V.  909,  p.  771. 

Salmon  River  Power  Co.  1st  guar.  5s  of  1912,  $564,000  bonds  are  In  t^e 
sinking  fund.  V.  108,  p.  84;  V.  95.  p.  1043;  V.  99,  p.  53,  411;  V.  103,  p. 
1036:  V.  104,  p.  769:  V.  105.  p.  2461. 

Niagara  Lockp.  &  Ont.  Power  Co.  and  Buffalo  &  Lake  Erie  Traction  Co. 
guarantee  50%  each  of  Niagara  &  Erie  Power  Co.  Ist  5s  and  annual  sinking 
fund  payments  of  1>4%,  beginning  Jan .  1  1916.  V.  94,  p.  1692:  V.  92,  p. 
530. 

NOTES. — The  convertible  gold  notes  of  1923  are  redeemable,  all  or  part, 
in  lots  of  not  less  than  $100,000  on  June  1  1924  at  102  and  int.;  on  Dec.  1 
1924  at  101  H  and  int.;  on  Juno  1  1925,  at  101  and  int.;  on  Dec.  1  1925,  a( 
100 H  and  int. 

Notes  are  convertible  after  June  1  1924  into  7%  Cumul.  Pref.  stock  on 
the  basis  of  10  shares  of  stock  (par  $100)  for  each  $1,000  of  notes.  Com- 
pany shall  not  be  required  to  convert  notes  in  excess  of  $1 ,000,000  (exclusive 
of  notes  called  for  redemption)  prior  to  June  1  1925,  and  not  in  excess  of 
$2,000,000  (exclusive  of  notes  called  for  redemption)  prior  to  Jan.  1  1926. 
Company  may  waive  these  limits.  In  the  event  that  notes  are  called  for 
redemption,  they  may  be  converted  before  the  date  set  for  redemption. 
V,  116,  p.  2645. 
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MISCELLANEOUS  COMPANIES. 
[For  abl>reviations,  &c.,  see  noUs  on  page  6.1 


Date 
Bonds 


Par  Amount 

Value     Outxtandino , 


Rate 

% 


When 
Payable 


Nlles-Bement-Pond  Co— Stock  com  $8,500,000  (V  83.  p  1350) 

Pret  (a  &  d)  stock  6%  cum  $3,000,000  call  at  105 

Pratt  &  Whitney  new  6%  cum  pref  stock  guar  Jan  1  1921 
Nlles  Tool  Works  6%  cum  preferred  stork  not  (guaranteed 

North   American    Co. — Common  stock   $60.000,000 

Pref.  (a.  &  d.)  stock  cum.  red.  (text)  $60,000,000  auth.. 

Northern  Pipe  Line  Co — Stock 

Northern  Securities— Stock  $3.9.'>4.000 - 

Northern  States  Power  (Del) — Com  stk  S50. 000,000  auth.. 
Pref  (a  &  d)  stk  7%  cum  call  1 10  &  divs  $50,000,000  auth.. 

^orlltcrn  iilalfS  Hnwer  Co  U>/  Minn.)  — 
Ist&Ref  M$100 OOn.OOO  K  calllOotlirse  then  102^  Q.c»&r 

Gold  notes  $12,000,000  red  to  Apr   1925 - 

at   101.   thereafter  at  par. CC.c*&r» 

MInneapoll.s  (Jon  lilec  1st  M  red  110  (V  95,  p  180) xc» 

Divisional    bonds . 

Dlrlslonal  preferred  stock . ... . 

Ottumwa  Ry  &  Light  bonds 

do  do  Preferred  stock 

Northwestern  Ons-l.iKht  &  Coke  Co — Seo  Pub  .Serv  Corn 
Northwestern  Bell  Tel  Co— Ist  M  Ser  A  red  107H-N.c*&r* 
Norttawestero  Telegraph — l^rst  mige  goia  guar  p  do  i Bu 


1916 

1916 
1904 


$100 
100 
100 
100 
10 
50 
100 
100 
100 
100 

fiOO  &c 

500  &c 
1.000 


of  Nor 
1921 
1904 


100 

thern  I II I 

100  &c 

600 


$8,500.0001  See  text 

1.674.200         6 

1,.-?12.200         6 
PSS.OOO         6 
24,204,640  See    text 
19.082.950         6 

4. 000, 000  See    text 

3,954.000  See    text  See    text 

6.170.000         8  See    text 

32,484.600         7  Q-J  20 


Q— F 
Q— F 
Q— M 
Q— J 
Q— J 
&     3 


34,053,000 

7,805.000 

7,100.000 

514.000 

65,300 

1,067,000 

2,200 

nol8 

30.000.000 
1.500.000 


5  &  6  g    A     &     O 


6g 
5g 


A 

J 


& 


5K 

7 

7 
4H  g 


Q— J  15 

P— A 
J      &     J 


Last  Dividend 
and  Maturity 


[Places  Where  Interest  anA 
Dividends  are  Payable 


Dec  20  1921     1  Checks  mailed 


Nov  20  '23   IH 
Nov  20  '23  IK 
See  text 
See  text 
Oct  1  1923 
Jan    1  '24 
July  10  '23 
Nov    1  "23 
Oct  20  '23 


do 
do 
do 


5% 
4% 


Apr   1 1941 


Apr 
Dec 


1  1926 
1  1934 


60  Broadway.  New  York 
do  do 

New  York 

Check.s  mailed 
2%  Checks  mailed 
ik  do 

New   York  and   Chicago 

New   York  and   Chicago 
Old  Colony  TrCo. Boston 


Oct  15  1923  IH 

Feb  1  1941 
Jan    1  1934 


Check  mailed 

New  York 

West  Un  Teleg  Co.  N  Y 


REPORT.— For  1922  in  V.  116.  p.  1188.  showed 

1920. 

Gross  revenue $2,899,547 

Operating  expenses,  &c 1.710,186  _ 

Gross  operating  income $1,189,360 

Other  income '-h    139,379 


1921. 
$2,763,918 
1,325.701 

$1,438,216 
69,811 


Gross  income $1,328,740 

Interest  charges $614,295 

Amort,  of  debt.  di.sc.  &  cxps.,  rent, 

taxes  and  contractual  deductions..  447,932 
Depreciation 96,3.54 

Net  income  for  year $170,1 57 


Divs.  on  7%   Pref. 

$237,269;   total- 


$1,508,028 
$656,231 

4.52,751 
112.426 

$286,628 


stock,  $33,486:  divs.  on  Common  stock. 


X1922. 

$4,158,993 

2,111.823 

$2,047,170 
46,475 

$2,093,646 
$771,452 

571,994 
147,963 

$602,236 
$270,755 

Surplus  for  year $331,481 

X  Contains  earnings  of  the  Bradford  Electric  Co.,  Western  New  York 
Electric  Co.  and   Livingston-Niagara   Power  Co. 

For  9  mo3.  ended  Sept.  30  1923,  gro.ss,  $3,157,290:  net  after  Fed.  taxes, 
$2,002,165:  other  income.  .$42,733:  interest.  $891,115:  depreciation,  $132,- 
944:  other  deductions,  $163,168:  dividends,  $528,430:  bal.,sur.,  $329,241. 

OFFICERS.— Pros.,  Fred.  D.  Corev,  Buffalo,  N.  Y.:  V.-P.,  Langdon, 
Albright:  Treas.,  R.  C.  Board:  Sec.  W.  K.  Koestcr,  Buffalo,  N.  Y.  Ex- 
ecutive offices,  Lafayette  Bldg.,  Buffalo,  N.  Y. — (V.  117,  p.  1785.) 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  Aug  11  1899:  makers  of  heavy  machines.  V.  69,  p.  388 
V.  105.  p.  2370. 

CONTROLLED  COMPANIES— GUARANTIES.— Owns  entire  com- 
mon stock  ($2,000,000)  of  Pratt  &  Whitney  Co.,  guar.  6%  on  latter's  pref. 
stock,  provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71. 
p.  139:  V.  70,  p.  1253:  V,  72.  p.  143;  V.  78.  p.  1113;  V.  80.  p.  1734;  V.  89. 
p.  998;  V.  90.  p.  563. 

Also  owns  entire  common  stock  of  The  Niles  Tool  Works  Co.,  divs.  of  6% 
on  the  $2,000,000  pref.  stock  of  which  have  been  paid  since  1890.  In  1905 
and  1906  the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whit- 
ney Co.  of  Canada,  Ltd..  was  acquired.  V.  81,  p.  977:  V.  83,  p.  1350. 

DIVS,—  103.  04.  •0&-12.  13.  14.  'IS.  'le.  -17.  'IS.  '19.  ^20.  '21.  '22. 
Oom.(%).\  8       7      6yrly     1><  0       IK    8       12     12    8H      8   4H     0 

March  1922  div.  was  omitted.      V.  114.  p.  635. 

Also  40%  In  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907 


REPORT.— For  calendar  year  1922  showed: 


1921. 

♦$1,150,866 

308,450 

*2,737,433 

2.38,425 

.(4M)382,500 


1920. 

$3,007,812 

716,855 

1,031,522 

238,664 


1919. 

$4,897,661 

652.285 

2,280.624 

233,351 


(8)680.000(83^)727,500 


surplus.. .def$3, 271, 703df$3,358,358        $112,858     $1,319,773 


Calendar  Years —  1922 

Manufacturing  profits.. *$1. 676, 585 

Miscellaneous  income 156.212 

Net  profits *2,993,455 

Preferred  dividends  (6  % )        238 ,248 
Common  dividends 

Balance 

*  Loss. 

Pres.,  James  K.  Cullen;  V.-Pres.,  C.  L.  Cornell;  Treas.,  John  B.  Cornell 
Sec..  C.  S.  Guthrie,  HI  B'way,  N.  Y.— (V.  116,  p.  1060.) 
"nIPISSINQ  mines  CO.,  LTD.— (V.  117.  p.  2118.) 

NORTH  AMERICAN  CO.— Organized  in  1890  In  New  Jersey  and  con 
trols  the  Wisconsin  Edison  Co.,  which  controls  Milwaukee  (Wis.)  Electric 
Ry.  &  Lt.  Co.  fi^ee  "El.  Ry."  Sec.)  and  Wisconsin  Gas  &  Elec.  Co.  (V.  95. 
p.  1124,  1279,  1335,  1478;  V.  98,  p.  1075.  1172):  also  St.  Louis  Co.  Gas  Co. 
(V.  104,  p.  1903:  V.  105,  p.  186,  1003,  409);  also  Wisconsin  Electric  Power 
Co.,  West  Kentucky  Coal  Co.,  North  Amer.  Edison  Co.,  Union  Elec.  Lt. 
&  Power  Co.  of  St.  Louis,  Cleveland  Elec.  Ilium.  Co.,  Milwaukee  Nortnern 
Ry.  Co.,  East  St.  Louis  &  Suburban  Co.,  Wisconsin  Trac,  Lt..  Ht.  & 
Pow.  Co.  (V.  116,  p.  2397)  and  The  Light  &  Development  Co.  of  St.  Louis 
and  subsidiaries.  Compare  annual  report  published  in  full  in  V.  116,  p.  950. 
Also  owns  a  substantial  interest  in  the  Detroit  Edison  Co.  and  United  Rail- 
ways Co.  of  St.  Louis. 

The  West  Kentucky  Coal  Co.  1st  M.  2,5-vr.  5%  bonds  have  int.  guaran- 
teed.    V.  81,  p.  35,  563,  1178:  V.88,  p.  999:  V.  90,  p.  301:  V.  104,  p.  1700. 

CAPITAL  STOCK. — The  stockholders  on  Aug.  2b  1921  voted  (a)  In 
favor  of  increasing  the  authorized  capital  stock  from  $30,000,000  to  $60,- 
000 ,000  to  consist  of  600 ,000  shares  of  6  %  Cumul .  Pref.  stock ,  par  $50  each , 
and  600,000  shares  of  Common  stock,  par  $50  each  and  (6)  in  favor  of  the 
Issue  of  one  share  of  such  Preferred  stock  and  one  share  of  .such  Common 
stock  In  exchange  for  each  share  of  outstanding  stock  of  $100  par  value. 
All  shares,  both  pref.  and  common,  have  equal  voting  power.  Pref.  stock 
Is  redeemable  after  three  years  at  105.     V.  113,  p.  967. 

Common  stockholders  were  offered  the  right  to  subscribe  at  par  for 
$10,422,400  additional  common  stock  a.s  follows  $2,233,350  (15%  of  hold- 
ings),  rights  expired  Jan.  3  1922:  .$2,977,850  (20%  of  holdings),  rights  ex- 
pire Dec.  30  1922:  $2,977,850  (20%  of  holdings),  rights  expire  June  30  1923; 
$2,233,350  (15%  of  holdings),  rights  expire  Dec.  31  1923.  Compare  V. 
113.  p.  2510. 

The  stockholders  on  March  21  1922  (1)  changed  the  par  value  of  the  shares 
of  common  stock  from  $50  to  $10  per  share,  and  (2)  increased  the  authorized 
capital  stock  from  $60,000,000  (consisting  of  $30,000,000  6%  cum.  pref. 
stock  and  $30,000,000  of  common  stock,  to  $120,000,000,  to  consist  of 
$60,000,000  6%  cum.  pref.  stock,  par  $50,  and  $60,000,000  common  stock. 

Bar  $10.     Holders  of  outstanding  snares  of  common  stock,  par  $50,  received 
1  exchange  for  each  such  share  5  shares  of  common  stock,  par  $10. 
DIVIDENDS.  1 1904  to  .Sept.  1907.     1908.     1909.     1910  to   ./uty  1  1921. 

Percent \  5  ( 1  >i  Q  .-March)         0  3H        6  yrly.  (l>i  Q.-J.) 

,  Paid  on  new  stock  Oct.  1  1921,  134%;  Jan. 3.  1922,  l!^%:Apr.  1  1922. 
1H%  In  cash  and  1%  payable  in  pref.  stock;  July  1  1922  to  Jan.  2  1923 
paid  2H%  quar.  in  cash;  Apr.  2  1923  paid  2K%  in  common  stock;  July  2 
1923  paid  2K  %  in  casn;  Oct.  1  1923  paid  2H  %  in  common  stock.  ____^ 
Ilk  REPORT  .—For  1922,  in  V.  116.  p.  950,  showed: ,.  '  S  jif  j|  J«"  •" 
^  Calendar  Years—  1922.  1921.  1920.  1919. 

Gross  earnings $55,234,491  $38,853,190  $39,611,162  $30,343,837 

Oper.exp.  and  taxes 35,812,043     26,791,256     30,110,351     21,604,199 


Net  mcome ..$19,422,448  $12,061,934 

Other  income 407,182  307,196 

ITotal  Income $19,829,630  $12,369,130 

..  .  4,603,114 

684,565 
370.310 


Interest  charges 6, 667 , 283 

Pref.  divs.  of  sub.  cos...     1,318,172 

Minority  interest 540,444  

k^  Balance  for  deprec'n, 

1      divs.  and  surplus.. $11,303,731     .$6,711,142 
Report  for  6  mos.  ended  June  30  1923  in  V.  117 


$9,500,812 
208,673 

$9,709,485 

3,459,304 

525,906 

327,986 


$8,739,638 
207,644 

$8,947,282 

3,547,4.38 

448,782 

370.362 


$5,396,288     $4,580,701 
,  p.  1470  and  1563. 


OFFICERS. — Frank  L.  Dame,  Pres.:  Edwin  Gruhl,  V.-P.  &  Gen.  Man.: 
James  F.  Fogarty.  V.-P.  &  Sec;  F.  W.  Doolittle,  V.-P.;  Robert  Sealy 
Treas.     N.  Y.  office,  60  Broadway. — (V.  117,  p.  2002.) 

NORTH  BUTTE  MINING  CO.— (V.  117.  p.  214.) 

NORTHERN  PIPE  LINE  CO.— ORGANIZATION.  &c  — Incorp.  lo 
Pennsylvania  In  1889.  Owns  pipe  lines  In  State  of  Pennsylvania.  For- 
merly controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co..  V.  85.  p.  216.  790;  V.  93.  p.  1390.  Stock,  $4,000,000; 
par,  $100.  Div.,  5%  paid  semi-annually  July  1912  to  Jan. 
paid  extra  divs.  of  4%  in  Jan.  1918  and  15%  in  Jan.  1923. 

REPORT.— For  1922,  in  V.  116,  p.  831.  showed: 
Calendar  Years —  1922.  1921.  1920. 

Net   income $482,167        $453,050        $399,881 

Dividends. (25%)  1,000, 000   (10)400,000   (10)400,000 


1924.     Also 


1919. 
$416,778 
(10)400.000 


Balance,   surplus def.$517,833  $53,050         def.$I19  $16,778 

OFFICERS — D.  S.  Bushnell,  Pres.;  J.  A.  Bartlett.  V.-P.  &  Gen.  Mgr. 

J.  R.  Fast,  Sec;  W.  F.  Livingston.  Treas.     Main  office.  Oil  City.  Pa 

N.  Y.  office,  26  Broadway.— (V.  116,  p.  831.) 

NORTHERN  SECURITIES  CO.— In  1904  the  capital  stock  was  reduced 
from  $395,400,000  to  $3,954,000.  the  par  value  of  shares  to  remain  at  $100 
pending  completion  of  dissolution.  V.  78,  p.  1168.  1223.1275.  1392;  V.  76. 
p.  811.  919.  1249.     Report  for  cal.  year  1922  in  V.  116.  p.  173. 

DIVIDENDS. — On  stock  as  reduced  5%  yearly  1906  to  1908;  1909.  4%  '• 
1910.  2H%:  '11.  4%:  1912.  3%;  1913  to  1916.  Incl..  yearly  Jan.  11.  3%. 
19l/,Jan..3K  %;  1918,  Jan.  3K  %:  June,  3%:  Jan.  1919,  4%;  July  1919.  3%  • 

Jan.  1920.  4%;  July  1920.  3%:  Jan.  1921.  4%:  July  1921.  4%:  Jan.  1922- 
4%  and  6%  extra;  July  1922,  4%;  Jan.  1923,  4%  and  2%  extra;  July  1923- 
4%. 

OFFICERS. — Pres.,"E.  T.  Nichols;  Sec.  <&  Treas.,  Nicholas  Terhune. 
Office,  26  Liberty  St.,  N,  Y.— (V.  116,  p.  173.) 

NORTHERN  STATES  POWER  CO.  (OF  DEL.).— Incorp.  In  Dela' 
ware  on  Dec.  23  1909  (V.  90.  p.  1299;  V.  91.  p.  467,  592).  A  holding  com- 
pany organized  by  H.  M  Byllesby  &  Co..  Chicago.  See  full  statement  to 
N.  Y.  Stock  Exchange  In  Dec.  1916,  V.  104,  p.  265. 

Owns  the  entire  capital  stock,  except  directors'  qualifying  shares,  of 
Northern  States  Power  Co.  of  Minn.,  which  see  below.  Pref.  divs.  paid 
April  15  1910  to  Oct..  20  1923.  7%,  or  1%%  Q.-J.  (V.  102.  p.  1643).  An 
initial  l>i%  was  paid  on  common  stock  Juiy  20  1916;  Oct.  20,  1H%: 
Jan.  1917  to  Jan.  1918.  1^4%  quar.;  then  none  until  Feb.  1922.  when  4% 
was  paid  (V.  113.  p.  2623);  May  1  1922  to  Nov.  1  1923  paid  2%  quar. 

NORTHERN  STATES  POWER  CO.  (OP  MINNESOTA). 

This  operating  company  (until  March  1916  known  as  Consumers'  Power 
Co.)  was  incorporated  In  Minnesota  In  June  1909.  V.  102.  p.  980.  It  owns 
all  the  properties  formerly  comprising  Consumers  Power  Co.  system, 
directly  or  through  ownership  of  all  securities  except  $7,100,000  1st  (closed) 
mortgage  bonds  of  The  Minneapolis  General  Electric  Co.,  and  except 
directors'  qualifying  shares. 

Supplies  electric  light  and  power  to  385  communities  In  Miim.,  No.  Dak.. 
So.  Dak..  Wise,  111.  and  Iowa;  14  communities  with  gas;  6  with  steam  heat- 
ing; 5  with  street  railways  and  1  with  telephone  service.  The  communities 
served  Include  Minneapolis,  St.  Paul.  Stillwater,  Faribault,  Mankato, 
Hutchinson,  Pipestone  and  Montevideo,  Minn.;  Grand  Porks,  Fargo  and 
MInot,  N.  D.;  Sioux  Falls,  S.  D.;  Ottumwa,  Iowa,  and  the  zinc  mining  dis- 
trict In  and  around  Galena,  111.,  and  Plattevllle,  Wis.  Population  served 
(est.).  1,123,500.     In  Dec.  1922  the  Installed  hydro-electrfc  plants  had  a 

feneratlng  capacity  of  38,820  h.  p.  and  the  steam  generating  plants  of  165,- 
66  h.  p.     Also  owns  or  controls  undeveloped  water  powers. 

In  summer  of  1917  acquired  a  controlling  Interest  in  three  groups  of 
electric  light  and  power  properties  In  Minn.,  which  have  $514,000  bonda 
and  $65  300  pref.  stock  outstanding  In  the  hands  of  the  public. 

In  1920  acquired  control  of  Ottumwa  Ry.  &  Light  Co. 

In  Oct.  1923  purchased  from  the  Fillsbury  Flour  Mills  Co.  the  properties 
and  power  rights  at  St.  Anthony  Palls  on  the  Mississippi  River  at  Min- 
neapolis.    See  V.  117,  p.  1896. 

New  development  plans,  V.  116,  p.  84. 

BONDS,  &c. — First  &  Ref.  M.  of  1916  made  by  Minnesota  Co.  (V.  102. 
p.  1630) ,  Is  limited  to  $100,000,000  bonds  of  which  in  Oct.  1923  $34,053,000 
(of  which  $7,492,500  are  6s)  outstanding:  redeemed  and  cancelled  $7,000  Ss 
and  $7,500  6s:  the  remainder  may  be  issued  (a)  for  not  over  75%  of  the  cost 
of  permanent  extensions  and  additions,  when  net  earnings  are  twice  the 
annual  bond  interest  charge,  including  bonds  applied  for,  or  (6)  to  retire  an 
equal  amount  of  Minn.  Gen.  Elec.  Co.  bonds.  See  V.  104,  p.  264;  V.  105. 
p.  76:  V.  106,  p.  1131,  2564;  V.  102,  p.  1441;  V.  108,  p.  585;  V.  109.  p.  1371: 
V.  112,  p. 1523. 

The  $8,000,000  gold  notes  (V.  102.  p.  1441)  are  part  of  an  authorized 
$12,000,000  protected  by  a  trust  agreement:  $250,000  Is  applied  annutdly 
out  of  any  surplus  earnings  remaining  after  payment  of  pref.  dividends  for 
additions  and  betterments  or  to  retire  notes.  In  1917  $195,000  of  the  notea 
were  exchanged  for  stock,  leaving  $7,805,000  now  outstanding. 

REPORT.— For  1922,  in  V.  116.  p.  1671,  showed: 
Cal.  Gross  Net  after     Bond.  &c.     Pref.  Div.   Com.Div. 

Yr. —       Earns.  Taxes.         Int.  (.Wet).       (7%). 


Balance, 
Surplus. 
1922  .$13,881,919  $5,781,092  $2,311,432  $1,841,534  $493,600  $1,134,526 

1,063,897 
977,094 
941,258 


246,800 


2,295,682      1,601,165 
2,148.570     1.341,374 
1,999,055     1,176,998 
Byllesby:  Sec,  R.  J.  Graf,  Chicago;  Treaa. 
N.  Y.  office.  Trinity  Bldg.;  Chicago  office 


1921  -  12,9ri.i.222  5.207,544 
1920-  11.798,779  4,466,938 
1919.  9,875,934  4,117,312 
OFFICERS.- Pres.,  H.  M. 
J.  J.  Molyneaux,  Minneapolis. 
208  So.  La  Salle  St.— (V.  117.  p.  1896.) 

NORTHWESTERN  BELL  TELEPHONE  CO.— The  company  Is  suc- 
cessor of  several  important  companies  of  the  Bell  Telephone  system,  operat- 
ing a  comprehensive  net-work  of  lines  in  Iowa.  Nebraska,  Minnesota,  South 
Dakota  and  North  Dakota.  Amer.  Tel.  &  Tel.  Co.  owns  the  entire  $42  - 
150.000  outstanding  stock.     V.  112.  p.  264.     Valuation,  V.  113,  p.  1060. 

BONDS. — The  1st  mtge.  20-year  7s,  Series  "A"  are  a  first  lien  on  all  the 
telephone  plant  of  the  company  with  the  exception  of  that  In  North  Dakota, 
and  as  to  property  in  that  State,  any  future  mortgage  debt  created  must  be 
subordinated  to  this  Issue.  The  mortgage  provides  for  a  sinking  fund  of 
$300,000  per  annum  to  be  used  in  the  purchase  of  these  bonds  at  or  below 
par  and  int. 

Additional  bonds  of  other  series  may  be  issued  for  additional  property  (in- 
cluding stocks  and  securities)  acquired  in  connection  with  the  Telephone 
company's  business,  but  not  in  excess  of  75%  of  the  actual  cash  cost  thereof. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  page  6] 


Not*  Scotia  Steel  St  Coal— Ordinary  shares  J16.000.000--. 

Preferred  (a  &  d)  stock  cum  not  callable 

First  mtKe  (closed)  Kold  s  fd  H%  call  105 

Mtge  debenture  stock  callable  105  after  July  1  1919 

Eastern  Oar  Oo  Ist  M  (closed)  iruar  •  fd  1%  call  105-C*&r 
do         do  Preferred  otock  fi%  cum 

Munnally  Co — Stock  160,000  shares  auth. 

Ohio  Body  &  Blower  Co  (The)— Stock  110,000  shares  auth. 

Ohio  Fuel  Supply  Co — Stock  840.000.000 

Ohio  Oil  Co— Stock    .- -- --- 

Okia  Prod  &  Ref  Corp  of  Amer— Com.  auth  $22,000,000 
8%  film  nref  fa  k  d)  stock,  partic  ftext)  $.3,000,000  auth. 

Ontario  Silver  Mining  Co.— Stock  $15,000,000  auth 


DaU        Par 
Bonds     Value 


1909 
1909 
1912 


$100 
100 
100  &c 
£1  &c 

100  ate 

100 

None 

None 

25 

26 

6 

6 

100 


Amount 
Outstanding 


.316.000.000 
1.000.000 
5„'i80.23li 
4.500.000 
927.900 
750  000 
160.000  shs 
102.539  shs 
.39,626,000 
eO.OOO.OOOl.See 
See  text      See 
See  text     I  See 
15.000,000  See 


RaU 

% 


6 
8 

5g 
6 

6 


See  text 
See  text 
See  text 
text 
text 
text 
text 


When 
Payable 


Q— J  15 

Q— J  16 

J     at  J 

3      &.  3 

J     &  J 


Q— J    16 
Q— M31 


Last  Dividend 
and  Maturity 


See  text 
Oct  15  "23    2% 
July  1  1959 
Callable  only 
July  1  1952 
Dec  31   1916 
June  30  '23  50c 
Oct  1  ■20.62J4C 
See  text 
Dec   31  -23    1% 
Apr  1  1921  2% 


Jan  4  1919  50c 


Places  Where  Interest  and 
Dividends  are  Payable 


Tor,  Mtl.  Bos.  London 
N  Y.  London.  Montreal 
N  Y.  London.  Mont., ate 


Checks  mailed 


provided:  (1)  The  bond."?  outstanding  under  this  mortgage  shall  not  exceed 
the  outstanding  fully  paid  capital  stock  and  surplus,  and  the  bonds  issued 
for  stocks  and  securities  shall  not  exceed  in  amount  10%  of  the  outstanding 
bonds:  and  (2)  the  annual  net  earnings  after  depreciation  and  taxes  shall 
be  not  less  than  l>4  times  the  annual  int.  charge  on  the  outstanding  and 
proposed  bonds. 

Additional  bond.s  Issued  may  be  in  different  series,  with  such  interest 
rates  and  maturity  dates  (not  earlier  than  Feb.  1  1941  nor  later  than  Feb.  1 
2020)    fir.    as  directors  may  determine. — V.  112.  p.  264.  379. 

OFFICERS. — Pres.,  W.  B.  T.  Belt;  V.-P.  &  Gen.  Mgr.,  A.  A.  Lowman; 
V.-P.,  Guy  H.  Pratt:  Sec.  J.  W.  Christie:  Treas.,  J.  R.  MacDonald. 
Office.  Des  Moines,  Iowa. — (V.  116.  p.  831.) 

NORTHWESTERN  TELEQRAPH.— Owns  10.000  miles  of  wire  and  Is 
eased  for  99  years  from  July  1  1881  to  Western  Union,    which  guaantees 
dividends  at  6%  on  $2,500,000  stock  (par  $50)  and  principal  and  interest  on 
botds.— (V    106.  p.  710.) 

NOVA  SCOTIA  STEEL  &  COAL  CO.— ORGANIZATION.— Incorp. 

In  N.  S.  In  1898.  Owns  steel  plant,  blast  furnaces,  collieries,  and  Iron  mtne^ 
In  Cape  Breton  County.  N.  S.  Also  owns  $800,000  of  the  $1 .650.000  stock 
of  Eastern  Car  Co..  Ltd.  See  full  statement  to  N.  Y.  Stock  Exchange 
«n  1916onllstlngof  ordinary  shares  In  V.  103,  p.  1896:  V.  106.  p.  1801,  1790. 
Proposed  adjustment  of  coal  arrears,  V.  108.  p.  2246.  In  Dec.  1919 
purchased  for  $2,000,000  a  controlling  interest  in  the  Acadia  Coal  Co.. 
formerly  operated  by  a  Belgian  syndicate,  with  head  offices  In  Brussels 
and  mines  In  Cape  Breton.  V.  109.  p.  2362.  The  stockholders  in  April 
1921  voted  to  merge  into  the  British  Empire  Steel  Corp..  which  see. 

STOCK. — To  provide  ample  working  capital,  all  shareholders  of  record 
M  of  June  30  1917  were  allowed  to  subscribe  at  par  pro  rata  for  $5,000,000 
new  com.  stock.  The  Hayden-Stone  Interests  as  underwriters  took  up  the 
remainder.  Increasing  their  holdings  to  a  decided  majority  of  the  stock. 
V.  105.  p.  721.  The  stock  bonus  of  20%.  or  $2,500,000.  distributed  to 
common  shareholders  Nov.  20  1917.  raised  the  issued  common  stock  to  the 
fuU  authorized  $15,000,000.  V.  104.  p.  2557;  V.  105.  p.  76. 
r  LATE  CASH  DIV.—       'Il-'IS.  "14.  '15.  '16.  '17.  '18.  '19.  '20.  '21-'23 

Preferred  stock %  8  y'ly       4     12       8888         88 

Common... ..%   6  y'ly       3       0       0     2H  6^     6         6  text. 

Dividends  on  the  common  stock  were  resumed  in  1917  with  a  declaration 
ot  2H%,  payable  July  14:  on  Jan.  15  1918  paid  2)^%;  April  1918  to  Apr. 
1921  paid  li4%  quar.  V.  108.  p.  1169.  On  Aug.  10  1921  paid  21  cents. 
V.  113.  p.  425. 

In  1909  a  20%  dividend  in  stock  was  paid.  V.  102,  p.  1064.  In  Nov 
1917  stock  dividend  of  20%  in  common  stock.     See  above  and  V.106.P.2099 

BONDS,  ate— Ph^t  mtge.  auth..  $6,000,000:  redeemed.  $361,562.  V 
88.  p.  1663. 

Debenture  stock  is  limited  to  amount  of  paid-up  capital.  Eastern  Car 
Oo.  I9t6s.  V.  94.  p.  1698.  Nova  Scotia  Land  Co.  Ist  6s.  due  1924.  $50,000; 
redeemed.  $31,200. 

Pres..  R.  M.  Wolvin;  Sec,  C.  8.  Cameron.  Office,  New  Glasgow,  N.  S. 
—(V.  116.  p.  305.) 

NUNNALLY  CO  (THE).— Organ.  In  Del.  on  Nov.  20  1919.  Engaged 
ta  the  manufacture  and  sale,  both  at  wholesale  and  at  retail,  of  candies  and 
confectioneries  of  all  kinds.  Ice  cream  and  flavoring  syrups,  and  In  leasing 
and  operating  shops  for  the  sale  of  candy,  soda  water  and  ice  cream.  Fac- 
tory, located  at  Atlanta.  Ga..  has  a  capacity  of  about  20.000  pounds  of 
candy  and  500  gallons  of  Ice  cream  per  day.  Operates  9  stores  in  Atlanta 
and  Savannah.  Ga.;  Jacksonville.  Fla.;  Birmingham,  Ala.;  Norfolk,  Va.; 
and  Washington.  D.  O. 

CAP.  STOCK.— See  table  at  head  of  page. 

DIVS. — Initial  dlv.  of  50  cents  a  share  was  paid  .Tune  1  1920;  on  Dec.  31 
1920  paid  $1  a  share;  June  30  and  Dec.  31  1921,  Dec  30  1922  and  June  30 
1923  paid  50  cents  a  share. 

EARNINGS. — For  calendar  year  1922,  in  V.  116.  p.  613.  showed:  Net 
sales,  $1,444,933:  net  profit.  $191,714;  depreciation.  $59,340;  Federal 
taxes.  $16,175;  dividends  paid.  $80,000:  balance,  surplus.  $36,199. 

For  9  mos.  ended  Sept.  30  1923.  not  Income  before  deprec.  &  Fed.  taxes 
was  $99,748. 

OFFICERS. — Chairman.  James  H.  Nunnally;  Pres.,  Winship  Nunnally; 
V.-P..  E.  R.  Rogers;  Sec.  &  Treas.,  H.  G.  Pairraan.  Office,  Atlanta.  Ga. 
—(V.  117,  p.  2118.) 

OHIO  BELL  TELEPHONE  CO.— (V.  117,  p.  1896.) 

OHIO  BODY  &  BLOWER  CO.  (THE).— Organized  in  Ohio.  Nov.  19 
1919.  and  acauirod  the  property.  &c.  of  The  Ohio  Blower  Co..  an  Ohio  corn 
Principal  business  is  the  manufacture  of  automobile  bodies.     Plant  located 
at  Cleveland,  Ohio. 

DIVS. — Initial  div.  of  62 K  cents  per  share  on  new  stock  was  paid  Apr. 
10  1920;  same  amount  paid  in  July  and  Oct.  1920;  none  since. 

REPORT. — For  1922  showed: 

Years  ending 3  Mos.  to 

Period—  Dec.  31  '22.  Dec.  31  "21.  Dec.  31  "20.  Dec.  31  '19. 

Net   sales.. $2,647,366     $1.. 531.468     $2,737,260         $.587,794 

Operating  loss $217,532        $391.5(j8         $229,902  prof .$75 .734 

Interest,  «cc.,  charges...      $227,557        $167,091        $167,435        $18,972 

Federal  tax(« (est.)lO.OOO 

Dividends  paid.. 199,291  19.000 

Balance,  deficit $445,089        $558,660        $596,629  sur.$27.762 

OFFICERS. — Pros.    &    Tre;is.,    Nathan    A.    Mlddleton;    Asst.    Treas., 

James   L.    Bancroft;   Sec.    W.    Chickorlug.     Office.   Cleveland,  Ohio. — 

(V.  116.  p.  2265.) 

OHIO  CITIES  QAS  CO.— See  Pure  Oil  Oo. 

OHIO  FUEL  SUPPLY  CO.— ORGANIZATION.- Incorp.  In  Ohio 
May  16  1902  and  acquired  various  properties  engaged  In  the  produc- 
tion, purchase  and  distribution  of  natural  gas  and  petroleum  oil  for  light 
neat,  power  and  fuel;  aUo  lease  covering  over  1.023.691  acres  of  oil  and  gas 
territory  in  Ohio.  Also  owns  the  $5,5.50.050  stock  of  N.  W.  Ohio  Natural 
Gas  Co.,  and  $4,410,000  of  the  $10,000,000  stock  of  United  Fuel  Gas  Co. 
Bee  that  company  b<jlow.  The  Ohio  P.  V.  Commission  in  March  1920 
approved  the  s.ilo  of  the  equipment  and  distributing  system  of  the  Logan 
Natiir.-il  fJ.Ts  .V  Fuel  Co    nt  Logan  to  the  comp.nnv. 

The  stockholders  on  Dec  14  1922  authorized  the  directors  to  carry  out 
the  segregation  of  the  natural  gas  business  of  the  company.  The  business 
will  be  transferred  to  a  new  company  known  as  the  Ohio  Fuel  Gas  Co.,  the 
$25,000,000  capital  stock  of  which  will  be  held  by  the  Ohio  Fuel  Supply  Co. 

STO;^K. — The  stockholders  on  Mar.  6  1923  increased  the  authorized 
capital  stock  from  $20,000,000  to  $40,000,000.  Stockholders  of  record 
Mar.  17  1923  received  a  100%  stock  dividend. 


DIVIDENDS.—     1904-09.     '10.     '11-18.     '17.  '18.  '19-23. 

Per  cent-. 10  9H  8  9H  10at2%U8bds.    text 

In  Oct.  1909  a  special  disbursement  was  made  of  one  share  (par  $1)  of 
Ohio  Fuel  Oil  stock  to  each  share  of  Ohio  Fuel  Supply  stock  held.  In  July 
1910  an  extra  dlv.  of  50%  was  paid  In  6%  debenture  tmnd.s  (all  called  for 
redemption  on  or  before  Jan.  1  1917.)  In  1919.  Jan.  and  July.  2>i%  and 
2  %  extra  In  Liberty  bonds ;  April  and  Oct . .  2  )^  % :  Jan .  1 920 .  2  ^  %  and  2  % 
extra  In  Liberty  bonds:  April  1920.  2 >4%;  July  and  Oct.  1920  and  Jan.  1921, 
2H%  and  2%  extra  In  Victorv  Loan  notes.  April  1921.  2!^%  and  H% 
extra  in  Victory  Loan  notes.  July  1921.  2!^%;  Oct.  1921  to  Jan.  1923 
paid  each  quarter  2Vi%  and  2%  in  Liberty  Loan  bonds  or  Victory  Loan 
notes.  Stockholders  of  record  Mar.  17  1923  received  a  100%  stock  dividend 
In  April  1923  paid  1M%  quar.  and  1%  in  Liberty  bonds;  July  and  Oct.  1923 
paid  2K%  quar. 

REPORT.— For  1922,  in  V.  116.  p.  1658: 

Calendar  Years—     1923  (9  Mo.s.).  1922.  1921.  1920. 

Gross  income $12,550,840  $12,431,125  .S13..')78.159  S16. 188.981 

Net,  after  taxes,  &c 3.613,1.55       3.977.535       4.254.695       5,640.596 

Dividends 2.675.557       3.550.716       3,125,898      3,159,715 

Surplus $937,598        $426,819     $1,128,797     $2,480,881 

OFFICERS. — Pres..    Geo.    W.   Crawford:    V.-Pres..    F     W.   Crawford 
J.  M.  Garard  and  L.  B.  Denning:  Sec    &  Treas.    J.  B.  Wlkoff.     Offices, 
2017  Farmers  Bank  Bldg..  Pittsburgh,  Pa. — (V.  117.  p.  1896.) 

OHIO  OIL  CO.— ORGANIZATION.  &:c.— Incorporated  In  Ohio  In 
1887.  Owns  extensive  traces  of  oil  lands  in  Ohio,  Indiana  and  Illinois. 
Produces  crude  oil.  See  Standard  OH  Co.  of  New  Jersey.  V.  85,  p. 
216.  790:  V.  86.  p.  984,  1227;  V.  93.  p.  1390.  The  pipe  lines  In 
Pennsylvania.  Ohio.  Indiana  and  Illinois,  about  1.100  miles  in  length,  were 
In  Dec.  1914  transferred  to  the  Illinois  Pipe  Line  Co..  the  latter's  $20.- 
000.000  stock  being  distributed  pro  rata.  In  the  proportion  of  133  1-3% 
among  the  Ohio  Oil  Co.  stockholders.  V.  99.  p.  1678.  1915.  The  stock- 
holders voted  Nov.  24  1922  to  increase  the  capital  stock  from  $15.000.00§ 
to  $60,000,000  (par  $25).  A  stock  div.  of  300%  was  paid  hi  Dec.  1922. 
V.  115.  p.  2486. 

DIVIDENDS.—     1916.    1917.    1918.    1919.    1920.    1921.    1922.    1923. 

Regular %     20         20         20         20         20         20         20        See 

Extra %     72         76         76         68         60         23       *20       text 

♦Also  300%  in  stock. 

Paid  in  1923:  Mar.  31.  3%:  June  30.  3%;  Sept.  29,  2%;  Dec.  31.  1%. 

Balance  sheet  Dec.  31  1922  (V.  116,  p.  1540)  showed  total  surplua. 
$30,280,356. 

Has  entered  the  North  Central  Texas  field  through  its  subsidiary,  the 
Mid-Kansas  Oil  &  Gas  Co.     V.  107,  p.  1007. 

DIRECTORS.—  Pres.,  James  C.  Donnell;  V.-P.,  James  K.  Kerr.  Mar- 
shall. 111.;  O  D.  Donnell.  V.-P.;  P  E  Hurley.  V  -P.;  and  R.  J.  Berry,  all 
of  Findlay.  Ohio.     Sec.  is  C.  L.  Flemmg.— (V.  117.  p.  2221.) 

OKLAHOMA  QAS  &  EL.  CO.— (V.  117,  p.  1785.) 

OKLAHOMA  NATURAL  QAS  CO.— (V.  117,  p.  335  ) 

OKLAHOMA  PRODUCINQ  &  REFINING  CORP.  OF  AMERICA.— 

ORGANIZATION. — Incorp.  under  laws  of  Maryland  March  16  1918,  t« 
engage  in  the  producing,  refining  and  marketing  of  oil  and  Its  products. 
Acquired  all  of  the  physical  properties  and  net  assets  of  the  Oklahoma 
Producing  &  Refining  Co.  (of  Delaware)  and  subsidiaries,  excepting  sto<d( 
of  Union  des  Petroles  d'Oklahoma  and  .$50,000  cash.  (For  description  of 
properties,  see  listings  application  In  V.  l\<^,  p.  667).  The  Delaware  com- 
pany, organized  In  Feb.  1916,  and  which  was  merely  a  holding  company, 
disposed  of  Its  holdings  of  stock  of  the  Union  des  Petroles  d'Oklahoma,  in 
Jan.  1920.  for  $5,682,692  cash,  and  on  Jan.  26  1920  stockholders  voted  t« 
dissolve  the  company  and  distribute  its  assets.  Stocldtiolders  received  for 
each  share  of  stock  held,  $2  30  In  cash  and  1 1^  shares  of  Oklahoma 
Producing  &.  Refining  Corp.  of  America. 

CAPITAL  STOCK.— Authorized,  $3,000,000  8%  cum.  pref.  and  $22.- 
000.000  common;  par  value  (both  classas),  $5.  Issued.  $3,000,000  pref. 
(all  owned  by  Union  des  Petroles  d'Oklahoma).  and  $21,541,000  common 
(of  which  $5,800,000  Is  owned  by  Union  des  Petroles  d'Oklahoma). 

Preferred  stock  I  s  preferred  as  to  assets  and  divs.  and  shares  equally  wltb 
common  stock  as  to  dividends  after  the  latter  has  received  8%.  In  liquida- 
tion, &c.,  shares  equally  with  common  In  any  surplus  remaining  after  each 
has  received  par  value.  Both  classes  have  equal  voting. power.  V.  110.  p. 
867       Right  t,osubscrli)efor  Ohio  CItlns  Gas  Co.  pref  stock   V    Il0.p.l419 

The  stockholders  were  given  the  opportunity  until  April  25  1923  of 
exchanging  their  holdings  for  stock  of  the  Pure  Oil  Co.  on  the  basis  of  18 
shares  of  Oklahoma  common  stock  for  1  share  of  Piu-e  Oil  Co.  common 
stock.     V.  116,  p.  1285. 

DIVIDENDS. — A  dividend  of  2%  quar.  on  com.  stock  was  yald  April  1 
1920;  to  April  1  1921.  2%  quar.  The  July  1921  divs.  on  both  pref.  and 
common  stock  were  omitted.     V.  112.  p.  2419. 

REPORT.— For  1922: 

Calendar  Years —                                       1922.  1921.  1920. 

Gross  earnings $6,081,462  $5,928,894  $13,691,201 

Expenses 4.662.798  4,605,528  6,277,149 

Interest  and  ta.xes 259,382  196.713  272.928 

Depletion  and  depreciation 2.482.414  3.853,495 

l»roferrod    dividend. 60.000  240.000 

Common  dividends 430.820  1.723,280 

Balance,   surplus $1.159.282df$l,846.581        $334,349 

OFFICERS.— Pros.,    R.    W.    Mcllvaln;    V.-Pros.,    T.    O.    LUystrand; 

Treas..  L.  P.  Harrington;  Sec.  J.  E.  Harding.     N.  Y.  office.  74  Broadway. 

— (V.  116.  p.  2265.) 

OLD  DOMINION  CO.   (OF  MAINE).— (V.  117.  p.  2118.) 

ONTARIO  SILVER  MINING  CO.— Incorp.  Doc.  15  1876.  in  Calif. 
Owns  and  operates  the  Ontario  mine  near  I»ark  City,  Utah;  also  owns  a 
four-seventlis  interest  in  the  Weber  Coal  Co.,  a  one-third  interest  in  the 
Nail-driver  Mining  Co.  and  the  Silver  Lake  Water  Co.,  and  75,000  shares 
of  stock  of  New  Qulncy  Mining  Co. 

DIVIDENDS.— To  Dec  31  1902  paid  $13,932,500;  then  none  untU 
July  5  1918.  when  50  cents  per  share  was  paid;  Oct.  6  1918  and  Jan.  4  1919 
paid  50  cents  each  quar.;  none  since. 

REPORT. — The  company  reported  receipts  of  $340,566  for  year  ended 
Dec.  31  1922,  and  expenditures  of  $399,246,  leaving  net  loss  of  $58,680. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 


*'Onyx"  Hosiery.  Inc. — Common  stock  160,000  shares  auth. 

Pref  (a  &  d)  stock  7%  cum  red  115  $3,500,000  auth 

Orpheum  Circuit,   Inc — <'ornmon  stock  1.000.000  shares.. 

Pref  (a  &  d)  stock  8%  cumulative  convertible  $10,000,000. 

OonT  8  f  gold  notes  red  103  $2,000,000  auth-.CeCxxxc* 
OtU  Elevator — Stock  common  $15,000.000 

Stock  (a  &  d)  preferred  6%  non-cum  $6.500,000 

OtJ«  Steel  Co — Stock  common   1,000,000  shares 

Pref  (a  &  d)  stock  7%  cum  call  110  $15,000,000 

First  mtge  sink fd  gold  bonds  Ser  "A"  red  (text)  .-kxxxc*&r« 

do         do         Ser  "B"  red  (text) tsxc* 

Owens  Bottle  Co — Com  stock  $30,000,000 

Prefstk  (a*  dj  7%  cum  callable  at  115*  divs  $17,642,000 
Pacific  Coast  Co— Stock  common  $7,000,000  (see  text) 

First  pref  (a  &  d)  stock  $1,525,000  5%  non-cumulatlvo.. 

Second  pref  fa&d)  stk  $4,000,000  4%  non-cum  (see  text) 

First  morteaee  $5,000,000  gold Ba.xxo* 

Serial  notes  due  $.')5,000  yearly 

Pacific  Development  Corp — Stock  500,000  snarea 

Pacific  Qas  &  Elec  Co — Com  stock  $80,000,000  auth 

1st  pref  cum  $70,900,000  auth 

ad  pref  stock  6%  cumulative  $100,000  auth 

First  Si  ref.  mtge.  Series  A  red.  (text) MSxxxc*  &  r* 

do         do         Series  B xxxc*&r* 

do         do         Series  O  red  105- MS.xxxc*&r* 

Gen  A  Ref  M  ($150,000,000)  g  s  f  call iixBac*&r* 

Oal  Gas  4;  (  Gen  M  &  Ooll  Tr  g  s  f  call  110 MSc'xxx 

El  OorplUnify'g  &  Ref  M  g  call  110 USc&r«xx 


Date 
Bonds 


1921 


1921 
1922 


1897 
1919 


1920 
1921 
1922 
1911 
1903 
1907 


Par 
Value 


None 

$100 

1 

100 

100  &c 

100 

100 

None 

100 

100  &c 

100  &c 

26 

100 

100 

100 

100 

1.000 


None 

100 

100 

100 

600  Sec 

500  &c 

500  &c 

1.000 

1.000 

1.000 


Amount 
Outstanding 


160,000  shs. 

33,340.700 

.549.170  sh. 

6.7.52  600 

1.800.000 

14,227,800 

6,500  000 

741,002  shs 

8,830.600 

5. 000. 000 

6,000,000 

16  513,075 

8.8.37,600 

7,000.000 

1,525.000 

4.000,000 

5,000,000 

110,000 

323.064  sh. 

$35.6.30.868 

64,255,484 

24,100 

10,720,000 

20.000,000 

10.000,000 

y35. 822.000 

3.347,000 

17,346,000 


Bate 
% 


7 

See    text 

8 

7yi  g 

8 
6 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  PavabU 


See    text 

8g 

7H  g 
See    text 

7 
See    text 
.See    text 
See    text 

6g 


See    text 

See    text 

6 

6 

7g 
6g 
6}4  g 
5  g 
6g 
6g 


Q— M     Dec  1  1923  1% 
See    text  Oct    1    1921   SOciChecks  mailed 
Q — J      Oct  1    1923  2%  Check.s  mailed 
M    &     S  Sept  1  1926         ICTofni.Chic:Chase.NY 
Q — J     16  Oct  15  1923  2%  Office.  26th  St  &  11th  Ay 
Q— J     16  Oct  15  1923  I  H  do  do 


P     &    A 
F     &    A 


&     D 


y  Does  not  Include  $33.640.000  deposited  with  trusteeof  1st    &  ref  M 


Q— J 
Q— P 
Q— P16 

J  &  D 
J  &  D 
J  &  D 
J      &      J 

M    &     S 

M    &    N 


July  1  1921   lii 
Aug  1  1941 
Aug  1  1947 
.fan    1  1924  3% 
.Ian    1  1924   IJi 
Nov  1  1920  1% 
Aug   1  1921   ik 
May  1  1921    1% 
Junel  1946 
1924-1925 
Aug    16  '20  2% 
Oct  15  1923  IH 
Nov  16  1923  I H 
Nov  1519231>< 
Dec    1   1940 
Dec  1 1941 
Dec  1  1952 
Jan    1  1942 
Mar  1  1933 
Nov  1  1937 


New  York  and  Cleveland 

Blair  &  Co.  N  Y  &  Oleve 

By  check 
do 

Bankers  Trust  Co.  N  T 
do  do 

do  do 

do  do 


Checks  mailed 

San  Francisco.  CaMf 

do 

do 
New  York  &  San  Fran. 
N  Y  &  San  Francisco 
N  Y,  Chic  or  San  Fran 
N.  Y.  &  San  Francisco 
Mercantile  Tr  Co,  San  Pr 
At  office  of  company 


OFFICERS. — Pres..  J.  E.  Bamberger:  V.-P.,  D.  M.  Hyraan;  Treas.  & 
Gen.  Mgr..  Ernest  Bamberger;  Sec,  Herbert  Cohen.  Offices,  Salt  Lake 
City.  Utah,  and  32  Broadway,  New  York. — (V.  116.  p.  2397.) 

"ONYX"  HOSIERY,  INC.— Incorp.  under  laws  of  New  York  on  Feb" 

24  1923.     Mnaufactures  silks  and  textiles,  especially  hosiery.     Plants  are 

located  at  Dover.  Passaic  and  Wharton,  N.  J. 

REPORT.— For  six  months  ended  June  30  1923,  in  V.  117,  p.  789: 

6  Mos.  end.  Calendar  Years 

J«7ic30'23.  1922.  1921.  1920. 

Gross  business $8,258,151  $19,754,000  $17,481,000  $17,886,000 

Net  profit  after  taxes,  in- 
terest and  depreciation      $486,961     $1,906,806     $1,074,051        .$826,396 
OFFICERS. — Pres..  Joseph  H.  Emery;  Sec,  Edwin  W.  Emerv:  Treas.. 

Paul  Guenther.     Office,  1107  Broadway,  N.  Y.— (V.  117,  p.  789.) 

ORPHEUM  CIRCUIT.  INC.— Organized  Dec.  22  1919  In  Del.  and  ac- 
quired the  capital  stock  of  a  number  of  theatrical  companies  In  the  U.  8. 
and  Canada.  Compare  li.stinprs  application  to  N.  Y.  Stock  Exch.  in  V.  111. 
p.  1092.     Suit  filed,  V.  117.  p.  2002. 

CAP.  STOCK. — Pref  stock  is  convertible  into  common  stock  at  any  time 
on  the  basis  of  two  sh.ares  of  com.  for  one  share  of  pref.  Sinking  fund,  5%  of 
net  earnings  after  pref.  divs.  and  Federal  income  taxes  for  preceding  year  to 
be  applied  to  purchase  of  stock  at  not  over  110  and  div.     V,  117.  p.  1092. 

OIVS. — Initial  dIv.  of  50  cents  per  share  on  the  common  stock  was  paid 
April  1  1920;  same  amount  paid  quar.  to  Oct.  1  1921:  Jan.  1922  div.  was 
omitted.  V.  113.  p.  2511.    Pref.  dijs.  2%jQ.-J. _.      '.,«  >i  .-J 

NOTES. — The  7H%  convert,  s.  f.  gold  notes  of  1921  are  convertible  at 
any  time  prior  to  maturity  into  8%  cumulative  pref.  stock  on  basis  of  one 
share  of  $100  par  pref.  for  each  $100  par  of  notes.     V.  113,  p.  1258. 

-»     -    ■     III     — W— 1^ 

BONDS. — Principal  bonded  Indebtedness  of  subsidiary  companies  on 
Dec.  31  1922  was  as  follows:  Orpheum  Theatre  &  Realty  Co.  6s,  due  Sept.  1 
1946,  $2,202,000.  State-Lake  Theatre  &  Realty  Co.  6s,  due  Dec.  29 
1927.  $575,000:  Junior  Orpheum,  San  Francisco,  7s,  due  Jan.  1  1936, 
$950,000:  Junior  Orpheum,  Los  Angeles,  7s,  due  Nov.  15  1935,  $1,425,000: 
Kansas  City  Junior  Orpheum  Co.  73^s,  due  Aug.  1  1931,  $400,000;  Henne- 
pin Ave.  Theatre  &  Realty  Co.  8s,  due  May  1  1929,  $421,000. 


(l-r^> 


yu^ 


REPORT. — For  calendar  years:  "«  .y. 

CalenOar  Years —  1922.  1921.        '      1920. 

Gross  Income. $14,405,058  $14,089,630  $15,563,815 


Expenses. 12,797,334 

Amortization  of  leaseholds 232,8401 

Depreciation  of  buildings  &  equip x740,447J 

Fed eral  taxes  (estimated) 80, 000 

Dividends 543,008 


12, 498, .329 
702,157 

104,000 
1.367,755 


11.478.172 
693.685 

575.000 
1.642.721 


Balance,   surplus $11,428  def$582,611     $1,174,287 

Total  surplus.. $607,588        $571,023     $1,168,657 

OFFICERS. — Chairman,  Martin  Beck;  Pres..  Marcus  Helman;  Sec.  & 
Treas..  B.  B.  Kahane.     N.  Y.  office.  1564  Broadway. — (V.  117.  p.  2002.) 

OTIS  ELEVATOR  CO.— Incorp.  Nov.  28  1898  under  laws  of  N.  J.  and 
took  over  about  13  plants.  See  V.  67.  p.  1161:  V.  74.  p.  274:  V.  75.  p.  552: 
V.  83.  p.  441:  V.  91,  p.  399:  V.  94,  p.  825;  V.  100.  p.  1076.  Owns  over  99% 
of  the  $2,000,000  Otis-Fensom  Elevator  Co.  of  Toronto  stock,  which  has 
also  outstanding  $1,000,000  7%  cum.  pref.  stock.  V.  96,  p.  1093.  Investi- 
gation in  Missouri,  V.  99,  p.  1455.  The  stockholders  voted  on  April  19  1920 
to  Increase  the  authorized  common  stock  from  $10,000,000  to  $15,000,000 

DIVIDENDS—  "12.  '13.  '14.  1915-19.  "20.  '21.  •22.  -23. 

On  common  (cash) 4       4     4H         6         7  K    10     8        8 

On  common  (stock) ._     ..     ._  ._       ._     50  _. 

showed: 

Com. Div.  Balance. 
Surplus, 


BEPORT.— For  1922,  in  V.  116.  p.  1658  and  2017, 


Oal. 
Yn. 


Pension 
Fund. 


Net 
Earnings. 

%  s 

1922  .3,025,244  100,000 

1921  .2,925,546  100.000 

1920  .4.645.750  100.000 

1919  -3.031.626  100.000 


Reserves, 
&c. 

$ 


Federal      Pf.Divs. 
Taxes.        (6%). 

%  ft  %  % 

360,000  390,000  1138,142  1,037,102 
552.323      725,000  390,000  .$948,434    $209,790 
1,605.750  1,550.000  390,000  not  stated  1,000,000 
946  086       750.000  390.000  not  stated      845.540 
in  V.  117.  p.  1786.  showed  net  income 


For  9  mos.  ended  Sept.  30  1923 
of  $2,423,008. 

Chairman,  W.  D.  Baldwin;  Pres .TJ"H ."Van  Alstynef Sec. ,  TTMrLogan; 
Treas.,  R.  H.  Pepper:  Aud.,  C.  K.  larkbride.  Office,  11th  Ave.  between 
26th  and  27th  Sts.,  N.  Y.— (V.  117,  p.  1786.)  -....™_^ 

(THE)  OTIS  STEJEL  CO.  CLEVELAND.— ORGANIZATION —In- 
corp. in  Ohio  Jan.  3  1912  and  acquired  the  Otis  Sttel  Co.,  Ltd.,  an  English 
Co..  registered  in  1895.  In  July  1919  reorganized  and  acquired  the  Cleveland 
Furnace  Co.  Properties  comprise:  (a)  the  Riverside  Works  occupying  some 
860  acres,  on  which  are  2  blast  furnaces.  100  Semet-Solvay  by-product 
coke  ovens,  mills,  ore  docks,  A:c.:  (6)  The  Lakeside  works,  on  about  22 
acres,  on  which  are  8  open-hearth  steel  furnaces,  mills  and  foundry.  Com- 
bined annual  capacity  360,000  tons  pig  Iron,  275,000  tons  plates,  84,000 
tons  light  plates  and  sheets,  upwards  of  30,000  tons  of  steel  casting.  10,000- 
400  lbs.  ammonia,  3,500,000  gallons  tar,  1,250.000  gallons  crude  benzol 
and  toluol  and  600,000  lbs.  sodium  ferrlcyanlde.    See  V.  109,  p.  178,277. 

^STOOK.- Pref.  stock  is  callable  at  110."" SlnkTrundrS^"" of'totaTPrer 
«tock  issued  out  of  profits  after  pref.  diva,  beginning  1925.  No  mortgage 
without  consent  of  2-3  of  outstanding  pref.  stock. 

Common  stockholders  of  record  Sept.  20  1922  were  given  the  right  to 
aabscribe  at  $11  per  share  to  an  additional  amount  of  329,334  shares  of 
common  stock  witnout  par  value,  at  the  rate  of  4-5  share  of  such  new  stock 
tar  each  share  of  common  stock  held.     V.  115,  p.  1437. 

DIVIDENDS. — Since  incorporation  had  paid  the  regular  s-a  divs.  on 
Its  old  pref.  stock,  called  for  payment  on  Oct.  1  1919.  Divs.  ot  \H% 
quarterly  were  paid  on  the  new  pref.  (Q.-J.)  to  July  1921;  Oct.  1921  aiv. 
referred.  On  the  common  stock  (par  $100)  prior  to  Oct.  1  1919  paid 
divs.  as  follows: 


Year 

%, — 


.1913 
.    1 


1914 
1 


1915-16 
None 


1917 
12« 


1918         1919 
10(  +  10oxt)    5 


BONDS. — The  first  mtge.  8%  s.  f.  gold  bonds.  Series  "A,"  are  redeemable 
all  or  part  to  Aug.  1  1924  at  110  and  int.;  thereafter  at  107  J^  and  int.  up  Xq 


and  including  Aug.  1  1926:  thereafter  at  107H  and  int.  less  ^%  for  each 
12  months  or  part  thereof  elapsed  after  Aug.  1  1926.  The  Series  "B" 
bonds  are  redeemable  all  or  part  at  105  and  int.  to  Aug.  1  1924,  and  there- 
after at  102 H  and  Int. 

An  amount  sufficient  to  retire  and  cancel  2H  %  of  the  maximum  amount 
of  Series  "A"  bonds  semi-annually  by  purchase  up  to,  or  by  call  by  lot  at,  the 
redemption  price;  first  installment  due  on  May  1  1923.  V.  113,  p.  633. 

The  Series  "B"  bonds  are  to  have  a  sinking  fund  as  follows:  (1)  A  regular 
sinking  fund  sufficient  to  retire  $200,000  of  Series  "B"  bonds  annually. 
(2)  An  additional  sinking  fund  calculated  as  follows:  If  15%  of  net  earnings 
(as  defined)  of  any  fiscal  year  commencing  with  1923,  after  interest  aud  the 
regular  sinking  funds,  exceeds  the  amount  required  to  retire  $200,000 
Series  "B"  bonds,  then  such  excess  shall  constitute  an  additional  sinking 
fund.  The  regulsir  sinking  fund  sufficient  to  retire  $200,000  Series  "B" 
bonds  annually  is  to  bo  used  to  purcha.se  bonds  in  the  open  market  if  ob- 
tainable at  not  exceeding  redemption  price,  or  to  call  bonds  by  lot  at  the 
redemption  price.     V.  115,  p.  552. 

REPORT.— For  1922,  in  V.  116.  p.  946  and  1061.  showed: 

Results  for  Calendar  Years —  1922.  1921. 

Operating  profits .S82,0.571oss.$1288.394 

Not  profit  aft.  depr..  Fed.  tax.,  &c.-  def427, 659 af.$2,. 582,7 18 

Adjustment  of  inventory 2,606,825 

Preferred  dividends  (7%) 309,071 


1920. 

.S3, 1.58,. 5.58 

$1,701,379 

560,291 

531,225 


Balance def$427,659df$5,498,616  sur.$609,862 

Earnings  for  9  mos.  ended  Sept.  30  1923  in  V.  117,  p.  1896. 

DIRECTORS. — WUliam  G.  Mather,  Chairman:  George  Bartol  (Pies.  & 
Treas.),  D.  T.  Ot-oxton  (V.-P.),  S.Livingston  Mather,  H.  A.  Raymond 
C.  A.  Otis,  John  Sherwin,  P.  F.  Wilson,  Cleveland:  E.  R.  Tinker,  Elisha 
Walker,  New  York.  Office,  3341  Jennings  Road.  Cleveland. — (V.  117. 
p.  1896.) 

OWENS  BOTTLE  CO..  TOLEDO.— ORGANIZATION.— Incorporated 
In  Ohio  on  Dec.  16  1907.  succeeding  a  N.  J.  corporation  of  the  same  name 
Incorporated  Sept.  3  l903.  The  word  "Machine"  was  dropped  from  name 
In  May  1919.  V.  108,  p.  2027.  Owns  the  U.  S.  rights  to  use  and  license 
other  manufacturers  to  use  the  Owens  bottle-making  machine,  the  patents 
covering  which  are  held  by  the  Toledo  Glass  Co..  an  Ohio  corporation. 
Plants  at  Toledo.  O.,  Clarksburg.  Falrmount  and  Charleston,  W.  Va..  and 
Glassboro,  N.  J.  Output  includes  bottles  for  catsup,  chJli  sauce,  salad 
dressings,  syrup,  perfume,  proprietary  medicines,  druggists'  bottles.  &c. 
See  stock.  V.  103.  p.  1795.  935.  936,  1598.  In  July  1917  purchased  prop- 
erty of  Kanawha  Mfrs.  Glass  Co.  and  July  1  1918  the  Whitney  Glass  Works. 
In  Dec.  1919  acquired  control  of  the  Chas.  Boldt  Glass  Co.  through  ex- 
change of  stock.     V    109.  p.  2270.     Other  purchases.  V.  109.  p.  773. 

STOCK. — The  preferred  stock  Is  entitled  to  cumulative  pref.  dividend! 
of  7%  per  annum:  to  priority  as  to  assets  to  Its  par  value  plus  accrued  divi- 
dend; and  Is  subject  to  redemption,  all  or  part,  at  115  and  divs.  on  90 
days'  notice.  Recapitalized  in  1916.  old  pref.,  $500,000.  being  retired 
and  $7,257,400  new  pref.,  also  $1,550,000  new  common,  being  issued. 
V.  103,  p.  935,  669,  1596:  V.  104,  p.  2122.  2016,  2456.  To  relmbur.se  the 
treasury  for  construction  of  new  plants  at  Glasboro,  N.  J.,  and  Charleston. 
W.  Va..  common  stockholders  of  record  April  21  1919  were  offered  the 
riKht  to  subscribe  at  parfor  $3,000,000  new  pref.  stock  issued  June  11 1919. 

DIVIDENDS  ON  COMMON  STOCK.— 

•lO-'ll.  •11-'12.  •12-'13.  •13-'14.  •14-'15.  'le-'ie.  •18-'28. 

Paid  in  cash..%     10           12           12           12  12  12           text. 

Paldinstock. ..            50        33  1-3  25  20 

On  Oct.  1  1916  paid  on  common  shares  regular  3%  and  an  extra  8% 
V.  103,  p.  1122.  From  Jan.  1  1917  to  Jan.  1918,  Incl..  paid  20%  p.  a.. 
Incl.  for  each  quar.  regular  3%  and  2%  extra.  In  April,  July  and  Oct. 
1918  paid  regular  quarterly  3%  in  cash  and  extra  divs.  of  2%  on  the  commoa 

-;rnck  in  Siecnnd  Lilwrty  Lonn  4-^  at  pi,r.  Jan.  1919  to  Apr.  1921  paid  3% 
quar.:  July  1921  to  .Ian.  1923  paid  2%  quar.:  Apr.  1923  paid  2%  quar.  and 
1%  extra:  July  1923  to  Jan.  1924,  paid  3%  quar.  A  stock  dividend  of  5% 
was  paid  July  1  1920  and  a  stock  dividend  of  50%  was  paid  June  1  1921. 

REPORT.— For  1922,  in  V,  116.  p.  1047,  showed: 
Calendar  Years —  1922.  1921. 

Manufacturing  profit  and  royalties.-  $4,644,031     $1,938,490 
Other  income 1,576,609       1,356,073 


Total  income 

Expen.ses,  &c.,  charges 

Federal  taxes  and  contingencies 


$6,220,640 

1,989,978 

675,800 


$3,294,-563 

1,802,467 

123,000 


1920. 
$6,469,104 
1,319.699 

$7,788,803 
2,143,198 
1.423,400 


Net  profit $3,554,862 

Earnings  for  9  mos.  ended  Sept.  30  1923  in  V. 


$1,369,096     $4,222,206 
117,  p.  2002. 


OFFICERS. — Pres.,  E.  D.  Libbey:  Sec.  F.  L.  Goddea;  Treas.,  H.  H. 
Baker.     Office.  Toledo,  Ohio. — (V.  117.  p.  2002.) 

PACIFIC  COAST  COMPANY  (THE).— This  company  owns  all  the 
securities  of  Pacific  Coast  RR.  (old  Col.  &  Puget  Sound  RR.),  Seattle  to 
Franklin,  Wash.,  &c.,  with  branches,  57  miles;  Pacific  Coast  Ry.  marrow 
gauge),  F'ort  San  Luis,  Cal.,  to  Los  Alivos,  &c.,  with  branches.  103  mUes; 
Pacific  Coast  Coal  Co.,  owning  Franklin  mines,  with  3,850  acres  at  Frank- 
lin, Wash.,  Black  Diamond  mines,  with  4,670  acres  at  Black  Diamond. 
Wash.,  Newcastle  mines  with  2,520  acres  at  Newcastle,  Wash.,  Issaquab 
mine  with  1,600  acres  at  Issaquah,  Wash.,  South  Prairie  mine,  with 
1,140  acres  at  Burnett.  Wash.,  and  Hyde  mine  with  1,120  acres  at  Cumber- 
land, and  coal-handling  plants  at  Seattle,  Tacoma  and  Portland,  Ore. 
(V.  83,  p.  1048.) 


'21, 

3Ji 
2 

In 


DIV.  Since  '09—         f'll.  '12.  '13.  '14.  '16.  '16.  '17.  '18.  '19.  '20. 

Common %\   6665204442 

First  pref  erred %     6666666565 

Second  preferred %(  6666444444 

After  4%  on  2d  pref.  and  com.,  these  share  equally.  V.  92.  p.   122. 

lug.  1914  divs.  on  2d  pref .  and  com.  were  reduced  from  1  4  to  1%  qoar. 
V.  99,  p.  202.  The  common  div.  was  resumed  Feb.  1  1917  at  1%  quar  ; 
which  rate  was  paid  to  and  including  Nov.  1  1919;  thereafter  none  until 
Aug.  2  1920,  when  1%  was  paid.  V.  Ill,  p.  300.  Nov.  1920,  1%  none 
since. 

The  Aug.  1921  div    on  2nd  pref.  was  deferred,  V.  113.  p    300      Th 
Nov.  1921  div.  on  1st  pref.  was  deferred.     V.  113.  p.  1683 

NOTES.— Issue  of  1919.  see  V.  109.  p.  1457. 
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INDUSTKIAL  STOCKS  AND  BONDS 


[Vol.  117. 


MISCELLANEOUS  COMPANIES. 
[For  abbreviations.  <&c.,  see  notes  on  page  6.] 


Date 
Bonds 


Par  Amount 

Value      Outstanding 


Pacific  Oas  Sc  Electric  Co.— (Concludea,. 

Bay  Counties  Power  Co  1st  M  g  not  call MSxxx 

Bay  Counties  I'ower  Co  2d  M  g  call  105 USxxx 

Nevada  Co  Elec  not  callable  Ist  M zz 

Yuba  Elec  Power  not  callable  Ist  M zz 

Oal  Cent  Oas  &  Elec  Co  1st  M  g  s  f  not  call MSzz 

Sacramento  El  Gas*  Ry  Ist  M  g  call  103  for  8  f czz 

Standard  Klec  Co  1st  M  guar  p  &  1 zz 

Blue  Lakes  Water  Ist  M  not  call zz 

United  Oas  &  Elec  Co  1st  M  gold  a  f MSc*xxx 

Valley  Counties  Power  Co  1st  M  g  s  f  not  call MSxxx 

Suburban  Lt  &  Pow  Mtge  not  call c*xxx 

8  F  O  &  El  Oen  Mtge  s  fd  gold USxxx 

Pacific  Oas  Impt  Mtge  gold  s  fd  call zz 

Mutual  Elec  Lt  Co  1st  M  call xxxc 

Metrop  Gas  Corp  s  fd  $25,000  ann  call MSxxxc* 

Orovllle  Lt  &  Power  Co  Ist  M  ($50,000) c 

Northern    California    Pow    Ist    mtge    gold USxxc* 

Ker  &  Cons  MSIO. 000,000  9  f  callable  1915  at  llO.llSixr* 
Underlying  ronds  outstanding  as  of  Sept.  30  1923  $90,000 
Guaranteed  Bonds  of  Northern  Cal,  Power  Co. 

8»cra  Val  Power  1st  M  call  1919  at  105  sink  fund i 

Ist  and  Refunding  mortgage  call  at  105 xx 

Pacific  Lt  &  Pow  Corp — See  Southern  Oallf  Edison  Oo  below 
Pacific  Mall  SS  Co — Common  stock 


1900 
1901 
1898 
1H99 
1901 
1897 
1899 
1893 
1902 
1902 
1908 
1903 
1900 
1904 
1911 
1902 
1902 
1908 


1909 
1911 


Sl.OOO 

1,000 

1.000 

1.000 

1,000 

1.000 

100  &c 

1,000 

1.000 

1.000 

500 

1,000 

1,000 

1,000 

600 

600 

1.000 

1.000 


500  &c 
1,000 


S77 1.000 

478.000 

60  000 

172.000 

479  000 

1.718.000 

1,865.400 
713.000 

1,007.000 

1.484.000 
220.500 

6,351.000 
423  000 
150.000 
996.500 
1.500 
615.000 

4.007.000 


193,300 
456,000 

1.600,000 


Rate 

% 


§8 

i« 

6 
5e 

6K 
6 
6 
5g 


When 
Payable 


M 

A 
A 
J 
P 
M 
M 
M 
J 
M 
F 


Last  Dividend 
and  Maturity 


4H  gM 


4g 

6 

6 

6 

6S 

SB 


Q 


&  Nl 

&  S 
■8  15 

&  J 

&  N 

&  A 

&  N 
— M 

&  D 

&  D 

&  A 

&  D 

&  D 


See    text 


M 

J 


Sept  1  1930 
Apr  1  1931 
Oct  1  1928 
June  1  1929 
Aug  1 1931 
Nov  1  1927 
Sept  1  1939 
Mar  15  1938 
July  1  1932 
May  1  1930 
Aug  1  1938 
Nov  1  1933 
Sept  1  1930 
June  1  1934 
Dec  1  1941 
Feb  1  1927 
June  1  1932 
Dec  1  1948 


May  1929 
July  1  1941 


J     &    D 


Places  Where  Interest  ani 
Dividends  are  Payable 


do  do 

Union  Trust  Co,  San  Fr 

do  do 

Mercantile  Tr  Co,  8  Fr 
Mercantile  Tr  Co,  San  Fr 
Guaranty  Tr  Co.  N  Y 
In  San  Francisco 
In  N  Y,  San  Fr  &  London 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 
Oakland  Bk  of  Sav,  tru8. 
Union  Trust  Co,  San  Fr 

do  do 

U  S  Mtge  &  Tr  Oo.  N  Y 
Mercantile  Tr  Co,  San  Pr 
At  office  of  company. 
New   York  or  San  Fran 

do  do 


Anglo-Cal  Tr  Oo.  San  Fe 
do  do 


See  text 


New  York 


REPORT. — For  1922-23.  in  V.  117,  p.  1552,  showed: 


June  30  Years — 

Gross  earnings 

Net  after  taxes 

Total  income 

Int.  on  bonds,  and  misc. 

Div.  on  1st  pref 

Div.  on  2d  pref 

Div.  on  common 


1922-23. 

$6,021,516 
252.883 
269.791 
310,114 


1921-22. 

$4,448,779 

def.456,010 

def.428,241 

284,165 


1920-21. 

S4.513.780 

143.2.34 

200.756 

265.900 

76,250 

120,000 

(1%)70.000 


Balance,  surplus def.$40,323  def.S712,406  def.S331.394 


1919-20. 

$5,494,884 
654.040 
713,754 
268.000 
76.2.50 
160,000 

(2)140.000 

.S69.504 


OFFICERS,  &c. — Pres.,  Wm.  M.  Barnum,  N.  Y.;  V.-P.  &  Gen.  Mwr., 
E.  G.  "Ward,  Seattle;  Sec,  John  H.  Kelly;  Treas.,  Walter  Baruum,  New 
York.  Offices,  30  Chiu-ch  St..  New  York,  and  508  Second  Ave.,  Seattle, 
■Wa.sh.— (V.    117.  p.    1786.) 

PACIFIC   DEVELOPMENT   CORP.— ORGANIZATION.— Incorp   in 

New  York.  Jan.  18  1917,  primarily  a  holding  company  owning  stock  In 
the  following  companies  engaged  in  importing,  exporting  and  industrial 
development,  especially  in  the  Orient:  Pacific  Commercial  Oo.  (80.43%), 
Anderson,  Meyer  &  Co..  Ltd.  (99.75%).  United  States  Pacific  Co.,  Inc. 
(100%).  Sun  Cheong  Milling  Co.  (100%).  W.  G.  Pratt  <fe  Co..  Ltd.  (100%). 
South  Seas  Pacific  Co..  Inc.  (100%).  V.  104.  p.  668:  V.  106.  p.  2564: 
V.  111.  p.  79,  300.  The  stockholders  on  Dec.  20  1922  approved  a  financing 
plan  for  the  Pacific  Commercial  Co.  and  Andersen,  Meyer  &  Co..  Ltd. 
Compare  V.  115.  p.  2694.  2803;  V.  116.  p.  1188. 

STOCK. — The  auth.  stock  was  Increased  from  $5,000,000  to  $10,000,000, 
Feb.  21  1918  and  to  $25,000,000  on  May  5  1920.  V.  108.  p.  933;  V.  110. 
p.  1978.  Stockholders  of  record  July  15  1919  were  given  the  right  to 
subscribe  at  par  ($50)  for  one  share  of  stock  for  each  share  held.  V.  109. 
p.  178.  Stockholders  of  record  June  18  1920  were  given  the  right  to  sub- 
scribe at  par  ($50)  for  one  share  of  stock  for  each  two  shares  held.  V. 
110.  p.  2493. 

Stockholders  on  Dec. 8  1920  authorized  the  changing  of  the  capital  stock 
from  500.000  shares,  par  $50,  to  500.000  shares  of  no  par  value,  the 
old  stock  to  be  exchangeable  for  new.  share  for  share.  The  shareholders 
also  approved  the  offering  of  64,388  shares  of  new  stock  at  $25  a  share  on  the 
basis  of  one  share  of  new  stock  for  each  four  shares  of  old  stock  issued  or 
subscribed  for.     V.  Ill,  p.  2144. 

DIVIDENDS.— Initial  dividends  ot  lH7o  paid  Aug.  15  1917.  whlca 
rate  was  paid  quarterly  to  Aug.  15  1919,  incl.;  Nov.  15  1919  to  Aug.  16 
1920.  2%  quar.;  Nov.  1920  div.  passed.     V.  Ill,  p.  1667. 


showed: 


1918. 


REPORT. — For  calendar  year  1921,  in  V.  115,  p.  864 
1921.  1920.  1919 

Net  profits  sub.  cos.  aft. 

est.wartaxes Not   shown  Not   shown     $1,331,452  *$1, 606,660 

Dividends.      &c..      incl. 

Pacific  Devel.  Corp..         614.779  701.233  697.718 

Expenses 681.148  447,187  244.509 

Dividends-.- (6%)490.370(7>i)443.025 


627.299 

281.095 

(7)330,391 


Balance,  surplus def$166,369  def.f 236.324 


$10,184 


$16,813 


DIRECTORS. — Andrew  W.  Preston,  Geo.  D.  Branston,  L.  P.  Schaub, 
E.  B.  Bruce  (Pres.).  Francis  R.  Hart,  Galen  L.  Stone  (Chairman).  Herbert 
Fleishhacker.    Herbert  H.  White  (V.-P.).  J.  W.  Conway,  Lester  H.  Monks 
Richard  F.  Hovt,  Rovall  Victor  (V.-P.),  Vilhelm  Mever,  William  Endicott 
JohnM.  Switzer,  J.W.Farley.     N.  Y.  office.  80  Wall  St. — (T.  116.  p. 1188) 

PACIFIC.  OAS  &  ELECTRIC  CO.,  SAN  FRANCISCO.— (Se« Mop.)— 
OROANIZ  -'^TION. — Incorporated  in  Cal.  Oct.  10  1905  as  a  consolidation 
and  owns  and  operates  extensive  properties  employed  in  the  production 
and  sale  of  electricity  and  gas  for  light,  heat  and  power,  about  62%  of  its 
revenues  being  derived  from  electricity  and  about  33%  from  gas.  It  also 
owns  and  operates  the  entire  street  railway  system  of  Sacramento,  44  miles 
of  track,  and  Is  engaged  in  the  sale  of  steam  for  heating  and  of  water 
for  Irrigation  and  domestic  purposes,  deriving  approximately  5%  of  its  reve- 
nue from  these  and  other  less  Important  activities.  All  the  properties,  ex- 
cept those  of  the  Mt.  Shasta  Power  Corp.  and  California  Telephone  &  Light 
Oo.,  and  those  leased  from  the  Sierra  &San  Francisco  Power  Co.,  owned  in 
fee. 

The  operations  of  the  company  extend  Into  36  counties  of,  central  and 
northern  California,  having  an  area  of  54,000  square  miles  and  an  estimated 

Population  (1920)  of  1,715.059.  The  business  field  embraces  the  important 
an  Francisco  Bay  section  and  the  fertile  Sacramento  and  San  Joaquin 
Valleys.  The  company  serves  eight  of  the  twelve  largest  cities  in  California. 
At  the  close  of  1922  the  company  operated  28  hydro  electric  generating 
plants  having  an  aggregate  Installation  of  4l7.820h.p.,  four  modern  steam 
turbine  electric  plants  with  an  aggregate  installation  of  173,592  h.p.,  also 
240  sub-stations  and  10  4.59  miles  of  transmission  and  distribution  lines 
with  a  connected  load  of  1.110.679  h.p. 

The  gas  department  Includes  18  manufacturing  plants  with  an  aggregate 
capacity  of  7.3.410.000  cubic  feet  per  day  and  3.339  miles  of  mains. 

In  Oct.  1919  purch;ised  the  properties  and  most  of  the  $10,000,000  capital 
stock  of  the  Northern  California  Power  Co.  Consolidated  at  .$34  per  share. 
thus  acqulrlni;  585  miles  of  high-tension  lines  and  1 .985  miles  of  low-tension 
U  nes.  a  valuable  power  site  on  the  Pit  River,  and  six  hydro-electric  gonerat- 
l  ng  plants  on  Battle  Creek  and  Cow  Creek,  with  an  aggregate  installation 
of  over  (56.000  h.  p..  then  marketing  30.000  h.  p.  V.  109,  p.  173.  In  Dec. 
1919  lea.sed  for  15  years  the  properties  of  the  Sierra  &  San  Francisco  Power 
Co.     V.  109.  p.  2362. 

Franchises  In  over  176  cities  and  towns.  It  Is  claimed,  are  perpetual,  th^ 
U.  8.  Supreme  ("lourt  on  April  6  1914  having  ruled  that  all  franchises  of 

gubllc  Borvlco  corporations  within  the  State  of  California  obtained  prior  to 
let.  10  1911,  were  of  perpetual  duration  and  could  not  be  altered. 
7.')-c<!nt  gas  rate  In  San  Francisco  held  valid.  See  V.  100,  p.  2444.  Rates, 
y.  Ill,  p.  195.  499;  V.  113.  p.  77,  967;  V.  115.  p.  655.  Decision  calling 
for  refund  of  over  $2,000,000  Impounded  funds.  V.  112.  p.  2649.  Ca.se 
still  pending  In  U.  8.  Supreme  Court.  Proposed  acquisition  of  distributing 
8y.stem  by  city  of  San  Francisco,  V.  117,  p.  1663.  Refusal  of  company  to 
sell,  V.  117.  p.  1786. 

STOCK.— In  July  1914  the  issuance  of  the  Initial  $12,600,000  1st  pref. 
stock  for  lmprov(imont.s,  extensions,  refunding.  &c..  was  authorized. 
The  old  prof,  stock  ($10,000,000  auth.  and  outstanding)  became  2d  pref. 
and  the  auth.  amount  of  com.  was  reduced  from  $1.50.000.000  to  $100,600. - 
P^.''-  ,Y.:?^-  ^J,\^'^^'-  V-  ^9-  P-  121.  The  2d  pref.  stock  is  convertible 
Into  102 H%  of  first  pref.  and  has  mostly  been  thus  retired,  only  $37,100 
being  outstanding  April  30  1923. 


'22. 

•23. 

6 

6 

6 

6 

6 

6 

2 

2 

104. 

The  stockholders  Dec.  12  1921  approved  the  reclassification  of  the  $160.- 
000,000  authorized  capital  stock  as  follows:  $79,900,000 first  preferred  stock 
(increased  from  $50,000,000),  $100,000  original  preferred  stock  (decreased 
from  $10,000,000).  and  .$80,000,000  common  stock  (decreased  from  $100,- 
000,000).     V.  113.  p.  2623. 

Common  stock  to  the  amount  of  $31,696,867  In  addition  to  that 
reported  outstanding  is  owned  by  subsidiary  companies 

DIVS—        '09.  '10.  'll.  '12.  '13.  '14.  '15.  '16.  '17.  '18.  '19-21 
OrIg.(2d)Pf%     X6666666666 
NewlP  %(V.98,p.l846;V.99,p.l21)  13^     6       6       6       6       6 

Com % 3Ji  2H  --     —     SH     5  text      5 

do    In  stk  %    ._     _.     60 6     .-     - 

X  Accumulated  20%  In  dividends  settled  In  stock.     V.  89,  p. 

Dividends  on  common  stock  were  resumed  April  21  1919  after  an  interval 
of  1  ^  years,  with  payment  of  1}4%;  to  Oct.  1922  paid  1  J-i  %  quar.;  Jan. 
1923  to  Oct.  1923.  paid  13^%  quar.  Also  paid  2%  in  com.  stock  in  Feb. 
1922.  and  2%  in  com.  stock  to  holders  of  record  Dec.  30  1922. 

BONDS. — Of  the  $150,000,000  General  and  Refunding  Mortgage  bonds. 
the  unissued  portion  is  reserved  to  retire  underlying  bonds,  and  for  future 
additions,  betterments  and  Improvements  at  90%  of  cost  under  conservative 
restrictions.  $1,000,000  are  In  treasury,  of  which  $875,000  deposited  as 
security  for  surety  bond  In  rate  cases;  $815,000  have  been  canceled  by  sink- 
ing fund.  Denom.:  Coupon,  $1,000;  registered.  $1,000,  $5,000  and  $10,000. 
Interest  also  payable  In  London,  Berlin,  Amsterdam,  Paris  and  Geneva  at 
£5.2.9,  105  marks,  62  guilders  or  129.50  francs,  respectively.  Red.  as  a 
whole  (but  not  in  part)  Jan.  1  1937  on  any  int.  date  thereafter  at  par  &  Int.; 
also  red.  at  105  &  int.  on  any  int.  date  on  60  days'  notice  in  blocks  of  not 
less  than  $500,000.  Sinking  fund  of  1%  p.  a.  of  face  amount  of  all  under- 
lying bonds  and  bonds  of  this  issue.  See  V.  94,  p.  351.  Listed  on  N.  Y. 
Stock  E.xchange.  V.  103,  p.  1211;  V.  105,  p.  1523.  V.  107,  p.  1837,  2477; 
V.  108,  p.  79.  2144. 

The  first  &  ref.  mtge.  gold  bonds  are  a  direct  first  mortgage  on  the  entire 
properties  (incl.  the  new  Pit  River  power  plants  and  high  tension  trans- 
mission line)  of  the  Mt.  Shasta  Power  Corp.  which  will  join  with  the  Pacific 
Gas  &  Electric  Co.  in  execution  of  the  mortgage.  Also  a  direct  mortgage 
on  the  entire  properties  of  the  company  now  owned  and  hereafter  acquired 
subject  to  the  prior  liens  of  underlying  mortgages.  As  additional  security, 
company  agrees  to  secure  from  time  to  time  the  certification  of  all  G«n. 
&  Ref.  M .  bonds  which  it  may  issue  and  will  pledge  the  same  under  the  new 
mortgage. 

Mortgage  provides  for  a  semi-ann.  sinking  fund  of  J^  %  of  all  outstanding 
bonds  of  CO.  after  deduction  of  underlying  sinking  fund  payments  to  be  util- 
ized in  the  acquisition  and  redemption  or  retirement  of  1st  &  ref.  M.  bonds. 
A  large  fund  is  also  provided  annually  for  the  maintenance  and  replace- 
ment of  the  properties. 

Series  A  bonds  are  redeemable  at  110  and  int.  on  or  before  Dec.  1  1930» 
and  at  105  and  interest  thereafter.  Series  B  bonds  are  non-callable.  Series 
C  bonds  are  redeemable  on  any  interest  date  at  105  and  int.  V.  Ill,  p. 
2528;  V.  113.  p.  2318:  V.  116.  p.  624. 

The  old  divisional  bond  Issues  were  quite  fully  described  In  the  "Electric 
Railway"  Section  of  Sept.  1918.  Further  particulars  as  to  leading  issues 
may  be  foi.nd  as  follows:  Oal.  Gas  &  Electric  Corp.  (o)  Unifying  &  Ref. 
Mtge..  V.  8  .,  p.  1158.  980:  V.  88.  p.  1199:  V.  90.  p.  1677;  V.  93.  p.  1191: 
V.  95.  p.  1332;  («  Gen.  Mtge.  &  Ool.  Tr.  bonds,  V.  94,  p.  351.  $4,492.- 
000  are  deposited  under  Unifying  &  Ref.  Mtge.  and  $2,098,000  on  Apr.  30 
1923  in  sinking  fund. 

NOTES. — xne  jiO.000,000  5-year  collateral  trust  convertible  notes  of 
1920  were  retired  on  or  before  May  I  1922.     V.  114.  p.  636 


-For  1922,  In  V.  116.  p 

Operating   _  Net  after 


REPORT.- 
Calendar 

Years — 

1922-.- 

1921 

1920 35.385.834     9,146.932 

1919 26.582,688     7.833.561 

Nine  Months  Ended  Sept.  30 — 

Gross  earnings --$29,471,615  $29,288,820 

Net  after  taxes -- 12.386,682     11.696.848 

Balance,  after  charges  and  depreciation 4.986,024      4,800,763 

Number  of  Consumers  Served  for  Calendar  Years. 


2656,  showed: 

Bond  Preferred       Balance, 

Revenue.     Taxes  &Dev.     Interest.      Dividends.     Surplus. 
$38.593.562$11.735.773  $5,148,614  $2,574,157  $4,013,002 
36.939.474     9,767.013     4,797.782     2.132.283     2.836,947 
5,226,973  ' 

4,493,208 


1.777.933 
1.528.961 
1923. 


2,142,026 
1.811,392 
1922. 


1922. 

Gas 316,268 

Electricity 311 ,469 

Water 16,985 

Steam 542 


1921. 
297,270 
285,206 

16,162 
475 


1920. 

1919. 

1918. 

286.542 

269.870 

2.54.433 

266.132 

235.719 

209,412 

16,234 

14,587 

12,705 

451 

443 

463 

Total 645,264     599,113     569,359     520,619     477,013 

OFFICERS. — Pres.,  W.  E.  Creed:  V.-Pres.  &  Gen.  Mgr..  Frank  A" 
Loach  Jr.;  V.-Pres.  &  "Treas..  A.  F.  Hockenbeamer;  V.-Pres.  &  Sec.  D.  H' 
Poote;  Asst.  Sec.  Chas.  L.  Barrett:  Asst.  Treas.,  Le  Roy  Moore. — (V.  117' 
p.  2221.) 

PACIFIC  MAIL  STEAMSHIP  CO.— Incorp.  In  AprU  1848  In  N.  Y. 
On  Dec.  31  1922  owned  13  steamers  having  an  aggregate  gross  tonnage  of 
47.776  tons.  Operates  from  San  Francisco  (a)  to  Hawaii.  Japan,  China 
and  the  Philippines;  (b;  via  Central  American  ports  to  Panama;  (c)  via  the 
Panama  Canal  between  New  York,  Philadelphia.  Baltimore  and  Norfolk  on 
the  Atlantic,  and  Seattle.  San  Francisco  and  Los  Angeles  on  the  Pacific 
Coast),  all  under  the  United  States  flag. 


REPORT.— For  1922.  in  V.  116, 

Calendar  Net 

Years —  Revenue. 

1922 $2/7.16.       . 

1921 def495.591      . 

1920 1.622,470 

1919 2.376.761 


p.  1188,  showed: 
Common 
Dividends. 


War 
Taxes. 


Balance, 
Sur.  or  Def. 
sur.$277,167 
def.  495.591 
sur.  627.470 
sur.  876.761 


(50%)$750.000     $346,000 
(60%)   900,000       600.000 

In  June  1917  a  dividend  of  60  cents  per  share  (10%)  was  declared  on 
the  common  stock,  payable  July  16.  In  Dec.  60  cents  a  share  (10%)  with 
an  extra  of  $2  .50  (.50%).  In  June  and  Dec.  1918  and  1919  paid  s.-a. 
div.  of  60c.  a  share  (10%)  with  an  extra  of  $1  (20%).  In  1020:  June.  10%. 
with  extra  of  20%:  Dec,  10%  and  10%  extra.  June  1921  div.  was  omitted. 
V.  112.  p.  2198. 


Nov.,  1923.] 
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MISCELLANEOUS  COMPANIES. 
[For  abtneriations.  Ac.,  see  notes  on  page  6.1 


Pacific  Oil  Co — See  text 

Pa;lfic  Power  &  Lliht  Co — Common  itook.  $7.000.000 

Pac  tic  TeJeD   &   Telec— Ist    M   $35,000,000    sold    red    110 

org  1922  s  f xc'&r* 

Ret  zntgB  gold  Series  A  red   (text) xxxc*&r* 

Uoaie  Lone  Diataaoe  Telephone  Co  Ist  M  assumed xx 

Honir  Tel  ec  Tel  Oo  Spokane  1st  M  asa'd  s  f  call  105- -xxc* 
^oiith  jTB  OaJ  Tel  Oo  lat  &  Ref  6s  $12,000,000  g  call  105 

beg  May  1  1922  ^uar. 

Home     el  &  Tel  Oo  Ist  M  g  «  fd  2%  (V  83.  p  216) z 

Packard  Wotor  Car  Co — Common  stock  $30,000,000  auth.. 
Pref  stock  7%  cum  $20,000,000  callable  110  *  div 

Pan  Amer  Petrol  &  Transport — Oom  stk   J65.000.000 

Class  B  non-voting  com  stock  $150.000,000 

First  Hen  10-yr  marine  equip  conv  bonds  red  105  Colkxxxxc* 


Date 
Bonds 


1907 

1922 

1906 

1917 
1902 


1920 


Par 
Value 


$100 

1.000  &o 

100  &c 

1 .000 

200  &c 

1.000 

1.000 

10 

100 

50 

50 

500  &c 


Amount 
Outstanding 


$5,100,000 

32,442.000 

25.000  000 

6.978  ()')() 

3.000.000 


Rate 

% 


When 
Payable 


Last  IHrddend    Places  Where  Interest  ana 
and  Maturity       LHvidends  are  Pat/able 


5g 
5g 
6 
5g 


6.293.000         6g 
1.2.'>  1.000         5g 
23,770  200  See    text 
14  676  200         7 
.■10.077, 800  See     text 
81.120  .500  See    text 
6,840,000         7  g 


See  text 

J     &  J  Jan    2  1937 

M    &  N  May  1  1952 

J      &  J  Jan    2   1932 

M&N  151  May  16  19.36 

M    &    N  May    1  1947 
J      Sc      J  Jan    1  19.33 
Q— J31    Oct  31  '23     3% 
Q— M     Dec  15    23   IJi 
Q-J  20  See  text 

Q-J  20  See  text 

F     &     A  Aug  1 1930 


Obecka  mailed 

U  S  Mtg  &  Tt.NY:*  S  Ft 
N  Y  or  San  Francisco 
Nat  City   Bk,  NY  or  SFr 
Office,  Spokane 

N  Y  and  Los  Angeles 
Nat  City  Bank,&  Ls  Ang 
Detroit 
do 

New  York 
New  York 
New  York 


Holders  of  the  $1,150,000  common  stock  of  record  Aug.  5  1918  had  the 
right  to  subscribe  pro  rata  at  ?26  a  share  for  70.000  new  common  shares, 
par  $5  each.     V.  107,  p.  86. 

Pres..  Gale  H.  Carter,  N.  Y.;  V.-P.  &  Gen.  Mgr.,  T.  A.  Graham,  508 
California  St.,  San  Francisco;  Sec,  Arthur  B.  Gaites,  120  Broadway,  N.  Y,; 
Treas.,  Henry  S.  Brophy,  10  Hanover  Square,  N,  Y. — (V.  116,  p.  1188.) 

PACIFIC  OIL  CO. — Incorp.  in  Dela.  Dec.  3  1920  with  a  capital  stock 
of  3,500,000  shares  of  no  par  value,  which  the  Southern  Pacific  Company 
subscribed  for  at.  $15  per  share,  or  $52,500,000.  From  the  amount  so  real- 
ized the  new  company  purchased  from  the  Southern  Pacific  Land  Co..  as 
of  Jan,  1  1921,  for  .$43,750,000: 

(o)  About  259,000  acres  of  land  situate  in  the  State  of  California,  of 
which  about  25,000  acres  are  proven  oil  lands  and  the  remainder  lands 
theretofore  witlidrawn  from  sale  by  the  Land  Co.  as  possible  oil  lands, 
together  with  existing  field  improvements,  materials  and  supplies; 

(6)  200,690  shares,  par  value  $20,069,000,  representing  50.48%  of  the 
outstanding  capital  stock  of  the  Associated  Oil  Co.  (Compare  V. 
112,  p.  650). 

By  the  sale  of  these  properties  the  Southern  Pacific  Land  Co.,  the  entire 
capital  stock  of  which  is  owned  by  the  Southern  Pacific  Co.  received 
$43,750,000  in  cash  and  the  Pacific  Oil  Co.  retained  $8,750,000  as  working 
capital. 

During  1921  purchased  additional  29,630  shares  (par  value  $100  each)  of 
Associated  Oil  Co.  capital  stock,  thereby  increasing  the  investment  in  the 
Associated  Oil  Co.  to  the  aggregate  of  230,320  shares,  representing  57.93% 
of  the  stock  outstanding;  also  acquired  a  third  interest  (35,000  shares  of 
stock)  in  the  Associated  Pipe  Line  Co.,  the  other  owners  laeing  Associated 
Oil  Co.  and  Southern  Pacific  Co.,  each  of  whom  also    has  a  third  interest. 

On  Dec.  31  1922  the  company  had  739  wells  in  operation,  18  new  wells 
were  being  drilled  and  7  wells  were  being  redrilled. 

Contract  with  Southern  Pacific  Co.  for  supply  of  fuel  oil  has  been  sus- 
pended owing  to  possible  conflict  with  prohibitions  of  Clayton  Act.  Mean- 
while, Southern  Pacific  Co.  is  purchasing  its  fuel  oil  requirements  from 
Pacific  Oil  Oo.  at  market  prices  after  competitive  bidding. 

Holders  of  the  capital  stock  of  the  Southern  Pacific  Company,  at  the  close 
of  business  on  Jan  14  1921  were  given  the  tight  to  purchase  at  $15  per  share 
one  share  of  stock  of  the  new  company  for  each  share  of  Southern  Pacific 
Oo.  stock  so  held. 

DIVIDENDS. — An  initial  div.  of  $1.50  per  share  was  paid  on  July  20  '21 
same  amount  paid  semi-annually  to  Jan.  20  1923;  on  July  20  1923  and  Jan. 
21  1924_paid  $1  per  share. 

TSEPORTl^For  1922,  in"'V"."il6rpT266lT 

1923  (9mos.)    Year  1922.      Year  1921. 

Gross  earnings  from  operations $14,404,274  $21,422,004  $30,853,257 

Less — Operating   expenses 5.801,361       7,222,671      11,204,604 

Taxes  (excl .  Fed .  income  taxes) 954 ,355  990 ,152  822 ,507 


Net  profit  from  operations $7.648. .5,59  $13,209,182  $18,826,146 

Other  income. 1.712,995       2,187,325       1,388,2.57 

Gross  income 

Less — Reserve  for  deprec.  &  deple_. 
Reserve  for  Federal  income  taxes. 


89,361,553  $15,396,507  $20,214,403 

2,212,415       3,094,975       3.1.53,111 

277.,566  509,306  800,000 


Surplus  income  for  period .$6,871,572  $11,792,226  $16,261,293 

OFFICiiRS.— Chairman  of  Exec.  Comm.,  Henry  W.  De  Forest;  Pres., 

Paul  Shoup;  Sec.  &  Treas.,  Hugh  NeUl,     N,  Y.  office,  165  Broadway. — 

(V.  117,  p.  2221.)  _      __^ 

i-^CIPIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANN.— Incoro. 
in  Oal.  Dec.  31  1506.  V.  84.  p.  54.  163.  Stations  Dec.  31  1922. 
1,165.022  In  March  1912  purchased  the  Bay  Cities  Home  Telep.  Oo.  for 
»95,000  cash,  $1,309,000  Pac.  Tel.  &  Tel.  stock  and  $7,080,000  Home  Long 
Distance  Tdep.  Oo.  bonds  guar,  by  the  Pacific  Tel.  &  Tel.  Oo.  V.  95.  p. 
180,  1406;  V.  98,  p.  207,  291.  In  1917  was  authorized  to  purchase  pref. 
stock  V.  t.  c.  of  U.  8.  Long  Distance  T.  &  T.  Oo.  V.  105,  p  1314  1807. 
In  May  1918  purchase  of  8an  Diego  Home  Telephone  Co.  for  $6.50,000  was 
pending,  V.  106.  p.  2014.  During  1920  acquired  the  propertio.s  of  thw 
Golfionda  ToKiphono  i%  Power  Co..  Utah  Nevn.Ma  fi  Idaho  Telep.  Co..  and 
the  Nevada  Oons.  Tel.  &  Tel.  Co.  During  1922  purchased  the  telephone 
property  of  the  Mason  Talley  Tel.  &  Tel.  Co.  As  to  Southern  California 
Telep.  Co.,  see  V,  102,  p.  1441,  1631;  V.  103,  p.  1986;  V.  106,  p,  1692. 

Stock,  common,  ■«18.(JO0.000.  all  outstanding;  prof.,  6%  cum.  (also  pref 
as  to  assets).  .582,000,000  auth  ,  outstanding  $57,000,000  American  Tol. 
&  Tol.  Co.  owiKs  a  majority.      Prof.  divs.  paid  regularly,  6%  p.  a.  (Q-J.  15). 

Holders  of  preferred  stock  and  common  stock  of  record  May  1  1922  were 
offered  the  right  to  suiwcribe  at  $85  a  share  for  preferred  stock  to  the 
extent  of  one  share  of  now  stock  for  c;ich  two  shares  held. 

BONDS. — "Flr8tandOollateralTrusf5sof  1907  ($35,000,000,  all  Issued, 
auth.  issue.  Mercantile  Trust  Co..  San  Francisco,  trustee)  have  a  siuklnR 
fund  beginning  1912  which  will  retire  about  30%  by  maturity.  V.  88 
p.  825:  V.  90.  p.  854:  V.  91.  p.  720:  V.  92,  p.  1569:  V.  93.  p.  349.  412 
V.  96.  p.  180:    V.  97,  p,  •64:    V.  98,  p.  309.  391. 

The  ref.  mtge.  5%  gold  bonds  Serias  A  are  redeemable  as  a  whole  only 
on  May  1  1932,  or  on  any  Int.  date  thereafter,  at  the  following  prices  with 
Int.,  if  on  or  prior  to  May  1  1942,  at  107^:  if  Rub.sequent  to  Mav  1  1942 
and  on  or  prior  to  May  1  1949,  at  105:  and  if  subsequent  to  Mav  1  1949, 
at  100.  Mt«o.  will  provide  for  sinking  fund  payment^s  to  a  trustee  at  the 
rate  of  $125,000  somi-annually  beginning  Nov.  1  1922,  such  payments  to 
be  nsod  in  purehii.sln«  Sorias  A  bonds,  if  obtainable  at  not  exceeding  100 
and  IntercKt.     V.  114,  p.  2022. 

Southern  California  Telephone  Co.,  First  &  Ref.  Mtge.  of  1917,  see 
V-  lOH.  p.  'ISfii_V._n2.  p.  .569.  n  >_         • 

^Kiv)KT.— rrw  calendar  year    1922.   sh:?)wod"*^5iil*"^"^tB"3"'!l  ^»ll'': 

Calendar  Yeairs —  1922  1921.  1920 

Total  gross  Inc.  (aft.  opnr.exp.&  tax.)  $8,459,529     $7,064,692 

Deduct  ronti.  Interest,  &c 4.659.376       3,944.058 

Dtrldonds 2,670,000       1,920,000 


$6,470,096 
3,5 12.. 546 
1.920.000 


Balance,   surplus. $1,130,152     $1,200,634     $1,007,550 

.    OFFICKR3.— PrsB..  G.  B.  McF.arland;  Sec.  Thoo.  V.  H.ilsoy;  Treas., 
«eo.  J.  Pony.     OfTloo,  San  FrancLsco,  Cal, — (V.  117.  p.   1470.) 

PACKARD  MOTOR  CAR  CO.— ORGANIZATION.— Incorp.  in  Mich. 
Hijpt  1  »909  an  succoiwir  of  Wost  Virginia  co.  of  same  name.  Plant  at 
Detroit.  V  103.  p.  576:  V.  109.  p.  77.  Price  reduction.  V.  111.  p.  1858; 
V.  1 13,  p.  1895. 

STOCK. — The  share  loldiers  on  June  26  1919  voted  to  increase  the  auth 
•cm.  stock  from  $13,000,000  to  $30,000,000  and  the  pref.  from  $8,000,000 


to  $20,000,000.  New  pref.  to  the  amount  of  $7,500,000  was  then  Issued. 
Oct.  28  1919  it  was  voted  to  reduce  the  par  value  of  each  share  of  com. 
stock  by  subdivtsion  from  $100  to  $10.  V.  109,  p.  1608.  Pref.  stock  Is 
callable  at  1 10  up  to  Aug.  30  1939,  on  which  date  the  issue  is  to  be  redeemed 
at  nar.      V.  108,  p.  2635;  V.  109,  p.  77.  1614;  V.  102.  D    2172,  2250. 

The  direct<M^  on  Nov.  20  1922  declared  a  div.  of  100%  on  the  common 
utock.  payable  In  common  stock  Dec.  16  1922  to  holders  of  record  DeCj9; 
increasing  the  outstanding  common  stock  from  $11,885,100  to  $23  770  200. 

BONDS. — All  of  the  outstanding  10-yr.  gold  bonds,  due  Apr.  15  1931, 
were  redeemed  on  April  15  1923  at  107 H  and  int.     V.  116,  p.  624. 

DIVIDENDS. — On  pref.,  in  full  to  date.     On  common  as  follows: 

1909.  1910.  1913.  1916.     '17-'18.     1919.   1920.   1922.  1923. 

Regular  divs.  10%     6%     7%     8%  p.a.  11 H  %   10%    2H%     9% 

Extras  (cash). 2M% 2H%     2% 

Stock  divs 40%     60%        -----         ..        .100%      --,- 

On  Jan.  31  and  Apr.  30  1923  paid  2%  each  quar.  On  July  31  1923  paid 
2%  quar.  and  2%  extra;  Oct.  31  1923  paid  3%,  quar. 

REPORT.— For  year  ended  .\ug.  31  1923,  in  V.  117,  p.  2105.  showed: 

Yrs.end.Aug.Zl~  1922-23.  1921-22.  1920-21.  1919-20. 

Net  profits $7,081,878     $2,115,828  loss$987. 366     $6,276,863 

Preferred  div.  (7%)' 1,029.322       1.035,286       1,049,282       1,028.297 

Common  dividend 2,495.871  (2H)297, 128(12^)1483144 


Surplus  for  year $3,556,685     $1,080, 542df$2.333,776     $3,765,395 

Oli'FIOKItS  — Pr'is.,  Alva-i  \I  ic.iUlMy;  V  -P  ,  K  \.  .^Iger;  Sec.  &  Treas.. 
F.  R.  Robinson.     Office,  Detroit.— (V.  117,  p.  2105.) 

PAIQE  DETROIT  MOTOR  CAR  CO.— (V,  117.  p.  2221.) 

PAN  AMERICAN  PETROLEUM  &  TRANSPORT  CO.— ORGANIZA- 
TION.—Organized  in  Delaware  on  Feb.  2  1916.  At  Dec.  31  1922  owned 
about  96%  of  the  total  outstan  iing  capital  stock  of  the  Mexican  Petroleum 
Co..  Ltd.,  of  Del.,  and  about  79%  of  the  outstan  lin?  stock  of  The  Calorie 
Co.;  also  owns  the  entire  stock  of  Pan  American  Patroleum  Co.  and  Petrol- 
eum Carriers,  Ltd..  and  50%  (including  ownership  by  subsidiary  company) 
of  the  outstanding  stock  of  the  British-Mexican  Petroleum  Co.,  Ltd.  At 
Dec.  30  1922  the  companies  owned  or  held  under  lease  approximately 
1 ,520,000  acres  of  land,  of  which  1 ,380,000  acres  are  situated  in  the  Republic 
of  Mexico  and  56,000  acres  in  the  State  of  California,  the  balance  being  held 
in  the  States  of  Louisiana,  Arkansas  and  Oklahoma.  Also  owned  in  Mexico 
550  miles  of  pipe  lines,  with  a  daily  capacity  of  130,000  barrels,  and  operated 
a  fleet  of  47  tank  steamships  of  an  aggregate  deadweight  tonnage  of  433,276 
tons,  of  which  31  steamships  are  owned  directly,  10  owned  by  the  Brlt.-Mex. 
Pet.  Co.  and  6  chartered. 

STOCK.- On  Oct.  22  1919  $70,000,000  of  the  $135,006,000  auth.  com. 
stock  was  made  Class  B  com.  with  no  voting  power  but  In  all  other  reapeets 
having  the  same  rights,  &c.,  as  the  other  com.  Tbe  Initial  block  of  uis 
(Ml-  I?  -vi-^  >fr>red  ill  Drfc.  2-'  19  19  »t  1100  »  •- t'iO  1  i- •  o  ill  stockhold- 
ers of  record  Nov.  25.  in  amounts  equal  to  10%  of  holdings.  The  author- 
ized Class  B  com.  stock  was  increased  to  $150.06o.OOO  in  Jan.  1928.  v.  115, 
p.  420. 

IStchange  of  stock  offer  to  Mexican  Petroleum  Co.  stockholders,  see 
Mexican  Petroleum  Co.  above. 

DIVIDENDS.— On  com  No.  1 , 1  !i  % .  Oct.  10  1917-  Jan ,  19  1918. 1 H  %. 
April  191S  to  July  1919  paid  each  quar  2V4  %,  half  In  Liberty  bonds,  Oet, 
1919  to  Oct.  1922  paid  3%  quar.;  Jan.  1923  to  Oct.  1923  paid  4%  quar.  Also 
paid  10%  in  Class  B  stock  in  July  1920,  25%  In  Jan.  1923  an  1  20%  in  Feb. 
1923.  On  com.  B  initial  divi  lend  of  3%  pall  Jan.  10  19i0;  3%  paid  Apr.  10 
1920.  In  July  1920  paid  3%,  in  cash  an  1  10%  in  Class  B  stock.  V.  11», 
p.  2493.  Oct.  1920  to  Oct.  1922  paid  3%  quar.  in  cash;  Dec.  11  1922  paid 
25%  in  Com.  B  stock;  Jan.  1923  paid  4%  in  cash;  Feb.  1923  paid  20%  In 
Com.  B  stock;  Apr.  1923  to  Oct.  1923  paid  4%  quar.  in  cash. 

BONDS. — First  Lien  Equip,  bonds  of  1917  were  paid  off  April  1  1920 
V.  109.  p    1705. 

There  were  .al^o  outst.mding  Dec  31  1922  .$412,250  purchase  money 
obligi'lon*:   'secured    by   oil   lands. 

The  first  lien  10-year  marine  equipment  bonds  are  a  first  mtge,  on  a  flee* 
of  10  steel  tank  steamships  aggregating  about  100,670  tons  dead  freight 
capacity,  providing  marine  transportation  facilities  for  the  Mexican  Po- 
troleum  Co,,  Ltd.,  of  Delaware,  Convertible  into  Class  B  common  stodc 
at  $145  per  share — that  is,  at  the  rate  of  $2,900  of  bonds  for  $1,000  of 
Class  B  common  stock  (20  shares  of  $50  p£u-  value  each) .  with  provision  for 
a  reduction  of  the  conversion  price  under  certain  conditions  If  additional 
common  stock  or  Cla.ss  B  common  stock  shall  be  issued  at  prices  lower  than 
$145  per  share.  V.  Ill,  p.  394,  The  conversion  pric«  after  giving  effect 
to  the  two  recent  stocit  divs.  mentioned  above  is  $106.45,  1.  e.,  at  tite 
rate  of  $106.45  value"of  bonds  for  1  share  of  common  Class  "B"  stock.) 

Guarantees,  prin.  &  int.,  8%  s.  f.  gold  bonds  of  Mexican  Petroleum  Co.. 
of  which  $6,891,900  are  outstanding.     V.  112,  p.  1622. 

REPORT.— For  1922.  in  V.  116.  p.  2124.  showed 


Calendar  Years — 


1922. 


1921. 


Profit  from  operation... $48, 049. 737  $13,190,983 


Deduct — Interest,  &C-. 

Depreciation,  &c 

Federal  taxes.  &c 

Not  income.. 
Other  income 


$1,108,622 

10,785,178 

4,580,000 

...$31,575,937 


$9.i0.26l 
2. .598, 812 
900.000 

$9,041,910 
9.120,703 


1920. 

$8,835,535 

$201,426 

1.797.637 

1,000,000 

$5,836,472 
7,151,281 


Total  Income $31,575,937  $18,162,613  $12,987,753 

Prof.  divs.  (7%  approx.) zlO.OOO 

Common  divs.,  approx,.   z6. 510, 101  z6, 007,985     z6, 003, 000 

do         CI,  B  approx  z4, 051. 407  z2, 411, 910     zl, 985, 673 

Balance,  surplus.. 
Previous  sm-plus 

Total  surplus 

Invest..  &c.,  adjust. 
Stock   dividend 


1919. 

$4,775„360 

$205,173 

1,270,677 

600,000 

$2,699,510 
3,891.911 

$6,591,422 

242,658 

z4, 995 ,300 


.$21,014,429     $9,742,718     $4,954,080     $1,353,462 
.   25,457,423      15,560,971      16.159,192       5,020,596 


.$46,471,852  $25, .303,689  $21,113,272  $6,374,058 
.Cr5,590,170  Cr. 153,733  Cr. 826. 084  Cr9,785,133 
.  21,231.900  6.378,385  


Profit  &  loss  surplus.. $.30,8.30, 122  $25,457,423  $15,560,971  $16,159,192 

z  Approximation  inserted  b.v  Editor. 

Note. — In  m;iking  comparison  between  the  results  for  1922  and  previous 
year,-:  It  should  bo  borne  in  mind  that  in  1922  the  company's  profits  for  about 
two  months  only  were  augmented  by  the  greater  proportion  of  the  profits 
of  the  Mexican  Petroleum  Co.,  Ltd.,  which  accrued  to  the  company  by 
roa.son  of  its  increased  holdings  in  said  company  (from  about  73>4%  to 
about  96%  of  total  outstanding  stock). 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  61 


Date 
Bonds 


Par 
Value 


Panhandle  Producing  &  Refining: — Com  stock  300.000  sh. 
Pref  (a  &  d)  cumul  convertible  (s.f)  $4,000,000  '•all  110 

Peerless  TruiJh  &  Motor  Corp— ( 'ap  srk  aiitb  «2n. 000.000-. 

Penn  Seaboard  Steel — Stock  1.200.000  shares  auth 

Coupon  Notes.  Series  B 

J  C  Penney  Co — Common  authorized  $10.000.000 

Preferred  (a  &  d)  stock  7%  cum  call  105  auth    $10,000,000 

Pennsylvania  Steel  Co — See  Uethlehem  Sleel  Co. 

People's  Qas  Lieht  &  Coke  (Chicauo)— Stock  (See  text)... 
First  Consolidated  mortgage  tor  1 10,000.000  gold-..Ce.o* 

Chicago  Gas  Light  &  Coke  Qrst  mortgage  gold FP,c 

Consumers'  Gas  Qrst  mtge  gold  (see  V  66,  p  472) Ce.c 

Refunding  mortgage  J40.000.000  gold F.o*4r 

Mutual  Fuel  Gas  first  mortgage  assumed  . 

General  and  Ref  M  gold  (aee  text) IC 

Bonds  Guaranteed — 
Indiana  Natural  uas  &  Oil  Ref  Mtge  closed  gold  gu  p&  LCe 

Oirden  Gas  Orst  mortgage  $6,000,000  guar  prln  &  Int F 

Chicago  By-Product  Coke    1st   mtge  serial  g  bonds  (gu) 
p  &1)  red  (text) VPIkxxxc* 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


None  198.770  shs       ... 

$100:   S2. 935. 200  3ee     text  -. .Iuly2  19'23. 

80    11.804.4.50  8   in    -23  Q— M  31|Dec  31  '23 
None, 839,942  >h.|See    text 


1.439.100 
7,413.500 
2,398,700 

38.600.000 

4.900.000 
9.929.000 
4,196,000 
20.664.000 
4.886.000 
1.712.000 

6.000.000 
6.000,000 

13,000,000 


P     &    A 


in  1923 

6  K 
6k 

V 
i! 

7g 


Q— M 


2% 

2% 


Feb  1  1924 


Q— J 
<fc 
<b 
& 

& 
& 

ft 


A 

J 

J 

M 

M 

J 


M    & 


Sept  30  '23    1 H 
Oct  17  1923  IH 


Places  Where  Interest  and 
Dividends  are  Payable 


Irv  Bk-Ool  Tr  Go.  N  Y 


Commercial  Tr  Co.  Phlla 


Apr 
July 
Deo 
Sept 
Nov 
Dec 


1943 
1937 
1936 
1947 
1947 
1963 


May  1  1938 
May  1  1945 

Feb  1  *24  to  "38 


Co. '8  office.  Chicago 
Cent  Union  Tr  Co,  N'Y 
Cent  Un  Tr.  NY:  &  Chlo 

do  do 

CentUn  Tr    N  Y;  &  OW 

do  do 

Illinois  Tr  &  S  B,  Obia 

Cent  Union  Tr  Co,  N  Y 
Farmers  L  &  Tr  Co.  N  Y 

GuarTr.NY;  UnTr,  Pitts 


Sands 
E.  R. 
E.  L. 

N.  Y. 


OFFICERS. — Pr»;..  K  L  Dohonv  V  -P  &  Trtvi';..  E  L.  Dohonv  .Tr.: 
Sec..  O.  D.  Bennett:  V.-P.,  H.  G.  Wylie,  C.  E.  Harwood,  Norman  Bridges, 
J.  M.  Danziger,  J.  S.  Wood,  P.  H.  Harwood,  J.  J.  Cotter;  Compt.,  A.  R. 
Pointer. 

DIRECTORS.— E.    L.     Doheny,    Herbert    G.    WyUe,    R.    M, 
Chas.  B.  Harwood,  J.  M.  Danziger,  C.  E.  Doheny,  Elisha  Walker, 
Tinker,  Jr.,  Jacques  Weinberger.  P.  H.  Harwood,  Norman  Bridge 
Doheny,  Jr..   Harold   Walker.  S.   W.  Chambers,  O.   D.  Bennett, 
Office.  120  Broadway.— (V.  117.  p.  1896.) 

_,  PANHANDLE  PRODUCINQ  &  REFINING  CO.— ORGANIZA- 
TION.— Incorp.  In  Delaware  Oct.  16  1919  to  acquire  entire  capital  stock 
of  Panhandle  Refining  Co.  of  Texas,  which  In  turn  acquired  substantially 
all  the  properties  heretofore  owned  by  Brown  &  Jones,  Roy  B.  Jones 
Trustee,  The  6666  Oil  Co.,  The  Trojan  Oil  Co.  and  Panhandle  Boiler  & 
Machine  Shop.  Owns  leases  covering  about  1,000  acres  in  Wichita 
County.  Texas:  also  81  acres  In  Cotton  County.  Okla.:  also  refinery,  gaso- 
line plant,  pipe  lines,  &c.  A  six-sevenths  Interest  In  the  Leon  Oil  Co,  was 
acquired  in  1920.  V.  110,  p.  2392  A.s  of  Dec  31  1922  the  company  owned 
131  producing  wells 

8TOO  K . — Pref.  stock  Is  callable  at  1 1 0 .  Convertible  Into  Common  stock 
In  the  ratio  of  one  share  of  Preferred  for  two  shares  of  Common  stock 
Sinking  fund  provides:  25%  of  net  profits  after  Pref.  divs.,  but  not  les« 
than  $400,000  a  year,  until  the  Pref.  is  reduced  to  $3,000,000:  thereafter 
not  less  than  $300,000  a  year  until  the  issue  has  been  reduced  to  $2.000,00(j 
and  thereafter  not  leas  than  $200,000  per  annum  until  the  pref.  stock  has 
been  retired  No  ratse.  without  i-onsent  of  75%  of  the  pref.  st^ck.  First 
dividend  of  2%  paid  Jan.  1  1920  to  July  2  1923,  2%  quar.:  action  on  Oct. 
1923  dividend  deferred.     See  offerings  in  V.  109,  p.  1614,  1993. 

REPORT.— For  1922  showed: 

Calendar  Years —  1922. 

Gross  earnings. $4,522,451 

Oper.,  gen.  &  adm.  exp.,  and  taxes..     3,689.391 

Other  income  credits Cr. 7, 949 

Interest .  discount .  &c .  29  306 

Inventory  adjustments  (crude  oil ,&c.)  73,435 


Depreciation 

Depletion  and  amortization. 
Preferred  dividends  (8%)-.. 


270,119 
355,895 
243,500 


1921. 
54,810,172 
3,424.785 
Cr. 9, 267 
47,373 
316.917 
511,401 
889,875 
261,300 


1920. 

$6,901,587 

5.431.245 

Cr. 329 ,607 

39.151 


414.641 
577.502 
293.474 


Balance,  deficit $131,247        $632,211  sur$475,180 

EARNINGS. — For  6  mos.  ended  June  30  1923  in  V.  117,  p.  790. 
OFFICERS.-— Roy  B.  Jones,  Pres.;   J.  A.  Germany,  Thomas  MorrIs.sey 
and  Gray  Mac  W.  Bryan.  Vlce-Pres.:  L.  C.  McCIure.  Sec;   M.  A    Cham- 
bers. Treas.     Office,  DaUas.  Texas. — (V.  117,  p.  1563.) 

mr^^^h^^^   TRUCK    &    MOTOR    CORPORATION.— ORGANIZA- 

~^2-^-~:^;?^°'T^''**®**  ^°  ^o^-  1915  In  Va.  and  acquired  20.789  shades  of 
^ef.  and  20.855  shares  of  common  (being  entire  stock  except  218  of  pref.) 
of  the  Peerless  Motor  Car  Co.  of  Cleveland,  Ohio.  Cleveland  interests  in 
1919  purchased  control  and  moved  the  office  to  that  city.  In  Oct.  1921 
Richard  H.  Collins,  formerly  Vice-Pres.  of  General  Motors  Corp.,  assumed 
active  management.     V.  113.  p.  1478.  1582. 

,9}7JP^^^^~'^^^  aireciors  oin^cu.  2  1919  declared  an  Initial  dividend 
or  1  }ri  %  and  also  an  extra  dividend  of  i^  of  1  % .  both  payable  Jan.  2  1920. 
They  also  passed  a  resolution  to  the  effect  that  In  so  far  as  the  earnings  per- 
mit the  policy  of  paying  regular  quarterly  dividends  of  1  >i  %  be  established 
with  such  extra  dividends  from  time  to  time  as  conaaions  of  the  business 
will  permit.  V.  109,  p.  1466.  In  Apr.  1920.  paid  1^%  and  J^  %  extra, 
'i^'^i^'i^^'^*-  l?.?^'',  2>i%-  In  Jan.  1921  paid  1^%.  In  Feb  1921  de- 
D*^°oi^'  payable  In  quar.  Installments  of  1%  each  on  Mar.  31.  June  30. 
Sept  30  and  Dec.  31  1921.  In  Feb.  1922  declared  6%,  payable  in  quar. 
tnstalbrients  of  1  ^%  each  on  M.ir.  31 .  .Time  .30.  Sept.  30  and  Dec.  31  1922. 
March  31  1923  to  Dec.  31  1923  paid  2%  quar. 

NOTES.— AU  of  the  outstanding  10-year  6%  secured  conv.  gold  notes, 
due  Nov.  10  1920,  were  called  for  redemption  May  10  1923  at  102  and  int. 

REPORT  —For  1922.  in  V.  116,  p.  1658,  showed: 

Calendar  Years—  1922.  1921.  1920. 

Net  sales $16,001,985  $12,055,904  $14,919,065 


Total  Income IZII"     $1 

Interest  on  convertible  notes ZIII 

Fed.  cxc.  prof,  tax  &  income  tax  (est.) 

Inventory  adjustmen  t 

Dividends 


213,150 

92.062 

101,500 


625.665 


$225,933 
132.359 

'ibo",9i5 

400,000 


$1,452,500 
149.807 
200,000 

'ssb'.ooo 


Balance,  sur.  (after  misc.  chges.),-  $379,448  def$505. 191  $262,620 
.oF^ooA™^"'^^?  ^"i^'^^.'i'iS^JO  1923,  in  V.  117,  p.  778.  showed:  Net  profit. 
$955,996;  dividends,  $943,011:  bal.,  sur..  $12,985. 

OKKicERS  — rt-es.,  K.  H.  ColUns;  V.-Pres.,  W.  H.  Collins  and  G.  H. 
L.ayiig;  Sec.  F.  A.  -Trester;  Treas.,  John  P.  Porter.  Office,  Cleveland, 
Ohio. — (V.  117,  p.  901.) 

PEER  OIL  CORPORATION.— (V.  116.  p.  1905.) 

n-£^'^'^o,f^'^^9^'^P    STEEL    CORP.— ORGANIZATION.— Incorp- 

Dec   6  1915  In  New  York,  as  Penn.  Marine  &  Ordnance    Castings  Co 
S:^?®  £^*°?l*^  to  present  title  June  24  1916.     Merged  Penn.  Steel  Castings 
*  Machine  Co..  Baldt  Steel  Co.  and  Seaboard  Steel  Castings  Co.       V.  102 
Si -1   iV  i,-^''*5''*   located    at   Chester.    Pa..    New   Castle.    Del..   Tacony', 
PhUadelphia.  Pa.,  and  Rockaway,  N.  J.  ai,uuj-, 

1°  f"«b.  1920  the  stockholders  authorized  the  purchase  of  the  entire 
capital  stock  of  the  Tacony  Steel  Co.  (V.  109,  p.  484:  V.  110,  p.  567.  472 
»  1  i ..  i»?>^  '°^  ''"^  plant  of  the  latter  company,  the  corporation  will  con- 
trol 14,000  tons  monthly  open-hearth  capacity.  Manufactures  and  sells 
steel  castings,  ingots,  billets,  blooms,  forgings  and  alloy  bars. 
TiM,^'^"iT'i'^°° ''■;;'  "*■  'i^r^kaway  RollinK  Mill.s  Co.  in  March  1921  and  of 
Titusville  Forge  Co.  in  Nov.  1921.  but  the  latter  was  sold  In  Jan.  1923. 
V.  llj,  p.  1289;  V.  116,  p.  420. 

STOCK.— Agreement  expiring  June  26  1926,  the  voting  trustees  being 
W.  P.  Barba,  Chas.  Hart,  J.  B.  Warren,  C.  F.  Jemison  and  J.  G.  AVeiss. 

NOTES. — The  3-year  7%  notes  were  extended  for  one  year  to  Feb.  1  1924 
"R  ..5  ^e"er  to  the  holders  of  the  $1,439,100  7%  Serial  Gold  notes.  Series 
i-h'  .  1  .^i*-  1  1^24,  l^es.  J.  B.  Warren  outlined  a  financing  plan  whereby 
the  noteholders  are  to  receive  S200  in  cash  and  $700  in  bonds  of  a  new 
company  to  be  organized  for  each  $900  principal  of  notes  under  a  proposed 
nnancing  plan.  A  new  corporation  will  be  formed  in  Pennsylvania  to  be 
K  °»I?^  as  Penn  Steel  Castings  Co.,  or  such  other  name  as  may  be  approved 
oy  the  directors.  New  company  will  purchase  from  the  corporation  the 
steel  casting  plant  now  owned  by  the  corporation  located  at  Chester  Pa.  on 
ine  Delaware  River,  together  with  approximately  $500,000  of  net  quick 
assets,  and  in  payment  therefor  the  new  company  will  issue  to  the  corpora- 


tion all  of  its  capital  stock,  both  pref.  and  common,  and  all  of  the  bonds 
referred  to  below.  Authorized  capital,  500,000  8%  cum.  pref.  stock  and 
10,000  shares  of  common  stock,  no  par  value.  trjl 

Subject  to  the  deposit  of  sufficient  7%  .serial  gold  notes  and  to  the  con- 
summation of  the  plan,  the  corporation  submits  the  following  proposition: 
On  or  before  Dec.  1  1923  the  corporation,  in  exchange  for  each  7%  serial 
gold  note,  Series  "B,"  of  the  principal  amount  of  $900,  will  pay  to  the  holder 
thereof  the  sum  of  $200  in  cash  on  account  of  the  principal  thereof,  with 
accrued  interest  on  the  principal  amount  of  each  of  said  notes  to  tne  date 
from  which  interest  accrues  on  the  bonds  of  the  new  company,  and  in  addi- 
tion tnereto  will  deliver  to  the  holder  of  each  of  said  notes  $700  principal 
amount  of  1st  mtge.  7%  sinking  fund  15-year  gold  bonds  to  be  Issued  by  the 
new  company.     Compare  V.   117.  p.   1786. 

DIVIDENDS  (Per  Share).- May  1  1916.  $1  25^  Aug.  1  1916  to  May  1 
1918.  Incl.,  $1  quarterly;  Aug.  1  and  Nov.  1  1918  and  Feb.  1  1919.  $1  60 
each;  none  since.     V.  108,  p.  2349. 

Gross  Net  after  Balance, 

Calendar  Years —         Sales.  Taxes,  Ac.        Dividends.      Sur.  or  Def. 

1922 def.$515.448         def.$515.448 

1921 def.  749,045         def.  749,045 

1920 $5,527,066     def.  768,248         def.  768,248 

1919 4,015,877  157,492         sur.  157,492 

OFFICERS. — W.  P.  Barba.  Chairman;  J.  B.  Warren,  Pres.;  C.  F.  Jemil- 
son,  V.-P.  &  Treas.;  M.  S.  Hager,  Sec.  &  Asst.  Treas.  Office.  Franklin 
Bank  BuUdlng,  PhUadelphia,  Pa.— (V.  117,  p.  2222.)  _^ 

J.  C.  PENNEY  CO.— ORGANIZATION.— Incorp.  In  Utah.  1913. 
Business  started  in  1902.     Operates  475  department  stores  In  33  States. 

STOCK. — The  authorized  common  stock  was  Increased  from  $5,000,000 
to  $10,000,000  in  Jan.  1922.  V.  114.  p.  312.  Pref.  stock  redeemable  at 
105.  Annual  sinking  fund  5%  of  total  amount  of  pref.  stock  outstanding 
with  an  average  minimum  redemption  annually.  No  bonds  without  the 
consent  of  66  2-3%  of  the  pref.  stock.  See  offering  In  V.  109.  p.  483. 
Initial  pref.  div.  of  $0,816  per  share  for  the  portion  of  the  quarter  frons 
Aug.  19  to  Sept.  30  1919  was  paid  Sept.  30;  Sept.  30  1919  to  Sept.  30  1923. 
1M%  quar. 

REPORT.— For  1922.  in  V.  116.  p.  1061.  showed: 

Year  1922.     Year  1921.     Year  1920. 

Sales.. $49,035,729  $46,641,928  $42,846,008 

Net  profits 3.805,906       1,580,014     def355,746 

Reserve  for  Federal  taxes... 480.186  325,380  

Preferred  dividends 182,427  192,938  203,819 

Chairman,  J.  C.  Penney;  Pres.,  E.  C.  Sams;  V.-P.  &  Comp.,  Geo.  H. 
Bushnell;  V.-P.,  J.  M.  McDonald  and  G.  G.  Hoag;  Sec,  L.  A.  Bahner; 
Treas..  J.  I.  H.  Herbert.  N.  Y.  office,  370  Seventh  Ave.,  New  York. — 
(V.  117.  p.  2222.) 

PENNSYLVANIA  COAL  &  COKE  CO.— (V.  117,  p.  2222.) 
PENNSYLVANIA  POWER  &  LIGHT  CO.— (V.  117,  p.  1672.) 
PENNSYLVANIA  STEEL  CO.— See  Bethlehem  Steel  Corp.  above. 
PENNSYLVANIA  WATER  &  POWER  CO.— (V.  117.  p.  2222.) 
PEOPLE'S  QAS  LIGHT  &COKE  CO..  (CHICAGO).- A  consolidation 

on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust. 

V.  64,  p    1088:  V.  65.  p.  235.    In  Feb.  1907  the  Ogden  Gas  Co.  and  the 

Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Go's  $6,000,000 

bonds  being  guaranteed.     V.  84.  p.  394:  V.  78.  p.  1785:  V.  72.  p.  244.  91: 

V.  97.  p.  1.508:  V.  108.  p.  680:  V.  104.  p.  6.58.  2348. 
Rates,  V.  114,  p.  313.  745;  V.  117.  p.  448. 
Valuation  of  property,  V.  107,  p.  297;  V.   110.  p.  654;  V.  111.  p.  696. 

2145;  V.  114.  p.  1295:  V.  116.  p.  84.     Tax  ruling.  V.  107.  p.  2482.     Refund 

suit,  V.  110,  p.  654.     To  take  entire  output  of  Chicago  By-Product  Coke 

Co.     V.  113.  p.  1162. 

DIVS.    /•06.'07.'08.'09.*10-'12.'13.  "H-'ie.  '16.  '17.  18-21.  "22.       1923. 

Percent!  6      6     6     6}i   7  y'ly    7>i  8  y'ly      G^i    3H  None    5  text 

In  May  1916  the  dividend  was  reduced  from  2%  guar,  to  1  ^  %  guar.; 

In  May  and  Aug.  1917  to  1%;  then  none  until  Jan.  17  1922.  when  \\i<>7^ 

was  paid:  same  amount  paid  quar.  to  Oct.  17  1922;  Jan.  17  1923  to  Oct.  17 

1923  paid  114%  quar. 

BONDS.  &0.— Of  the  $40,000,000  Issue  of  1897.  the$19,146.000  unissued 
are  reserved  to  retire  prior  bonds.  V.  65,  p.  572;  V.  79,  p.  155:  V.  84. 
p.  1555:  V.  91.  p.  792.  876;  V.  94.  p.  702;  V.  97.  p.  954:  V.  98.  p.  842. 
Guarantees,  p.  &  I.,  Ind.  Nat.  Gas  &  Oil  Ref.  5s.  V.84.  p.  388.  1430; 
V.  88.  p.  1317.  1433:  V.  104.  p.  168;  form.  V.  87.  p.  1302. 

The  stockholders  on  Nov.  14  1913  authorized  a  new  General  and  Refunding 
mtge.  (unlimited  In  amount)  to  secure  60-year  5%  bonds  to  provide  for  new 
construction  at  not  over  75%  of  cost,  and  to  refund  all  old  bonds,  &c.: 
V.  97.  p.  954.  1119.  1508,  1738:  V.  98,  p.  76. 

Guarantees  Jointly  with  the  Koppers  Co.  of  Pittsburgh  $13,000,000  first 
mtge.  7%  serial  gold  bonds  of  Chicago  By-Product  Coke  Co.  Due  $867,- 
000  each  Feb.  1  1924  to  1937,  and  $862,000  Feb.  1  1938;  redeemable  on -and 
after  Feb.  1  1926  at  102  and  int.  Compare  V.  110.  p.  873;  V.  113.  p.  1162. 
For  other  guaranteed  bonds,  see  table  at  head  of  page. 

REPORT. — For  year  ending  Dec.  31  1922,  in  V.  116.  p.  614,  shows: 

Calendar  Years—                  1922.  1921.               192(5.               1919. 

Gross  earnings $29,645,778  $31,927,064  $31.2.36,335  $24,543,798 

Operating  expenses 19,890,396  21,488, .548     26,081.384     20,253,356 

Depreciation 1,155,332  l,117.187f 

Uncollectible  oper.  rev..        218.187  330,204 

Taxes  assn.  to  operation     2,001.895  1.649,462 


2,409.879       1,859,085 


Net  operating  income.  $6,379,968 

Other  income 918,027 

Deductions 1,678.148 

Interest 2.3.57,850 

Dividends  paid 1,924.980 


$7,341,663 

992,947 

1,490,062 

2,360,538 


$2,745,073     $2,431,357 


2,364,321       2,366,150 


Net  income $1,337,017     $4,484,009        $380,752  $65,207 

OFFICERS. — Samuel  InsuU.  Chairman  &  Pres.;  Chas.  A.  Munroe,  V.-P.; 
T.  V.  Purcell,  Sec;  George  F.  Mitchell.  Treas. 

DIRECTORS.— Samuel  Insull,  Jas.  A.  Patten.  J.J.  Mitchell.  Stanley 
Field,  Chas.  A.  Munroe.     Office,  Chicago,  111. — (V.  117,  p.  2119.) 

PETTIBONE     MULLIKEN     CO.— ORGANIZATION —Incorporated 

In  New  York  June  21  1912.  Has  plant  on  32  acres  of  land  about  6  miles 
from  heart  of  Chicago.  Manufactures  frogs,  crossings,  switches,  guard 
rails,    &c..   for   steam   railroads.     V.    94.    p.    1511.     No   bonda. 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  page  6.1 


Date 
Bonds 


Pettlbone   Mulllken  Co— Common  stock,  ?7 .000,000 

l8t  pref  (a&d)  7%  cum  red  115  see  text 

2d  pref  7%  cum,  »750,0O0  red  (see  text) 

Phelpn.  Oodue  Corporation.— Stock  860.000.000 

Philadelphia  Elec  (of  Pa)— Oom  stock  $85,000,000  auth.. 

I'referrurl  stock  cumulative 

Flrstmtg $60. 000. 00016%  call  llOfromOct  l'21kKC*&r» 
Bk  fd  $212,000  y'riy  i4%call  105  from  Oct  1  '21  kxxc»&r* 

Fir-it  lieu  &  ref  call  (text) Q  Pkxxxc* 

do        do O  P.kxxxc* 

do         do         QP.kxxxc* 

Phllllps-Jones  Corp. — Common  100.000  shares 

l^referred    7%    cumulative   $4,000,000 

Phillips  Petroleum  Co. — Stock  2,000,000  shares  auth 

Odd  deben  bonds  red   (text)  $7,000,000  auth.CeCkxxxc* 

Equip  trust  ctfs  due  $17,000  quar ..xxxc* 

Phoenix  Hosiery  Co. — Common  stock  $876,000  auth 

Pref  (a  &  d)  stock  7%  cum  red  115  .$4,500,000  auth. 

2d  Pref  (a  &  d)  stock  7%  cum  convert 


a  Additional  $18,750,000  pledged  under  1st  lien&ref  mtge. 


1916 
1016 
1921 

1922 
1923 


1921 
1923 


Par 
Value 


SlOO 

100 

100 

100 

25 

25 

100  ate 

100  Ac 

100  &c 

100  &c 

100  &c 

None 

100 

None 

500  &c 

1,000 

5 

100 

100 


Amount 
Outstanding] 


Bate 

% 


$7,000,000 

737,600         7 

202.800         7 

50.000,000  See    text 

46.926,325  See    text 


When 
Payable 


8.332,625 

a36  663,300 

1,671.700 

12,380,400 

7,425.900 

10,000,000 

85,000  sh 

2,275,000 

See  text 

3,336,000 

24.000 

875,000 

4.000,000 

500,000 


8 

6g 

4g 

6g 
5^ 
5H  g 


Q— J 

Q— J 

Q— J 

Q— M 

Q— M 

A     Sc 

A     & 

J     & 

J      & 

M    & 


Last  Dltidend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Pagadle 


Oct  1  '23  \H% 

Oct  1  '23  1  Ji  % 

Oct  2  '23,      1% 

Dec    15   23  2% 

Pec   15  '23   2% 

O  Oct    1  1968 

O  Oct    1  1966 

D  Dec     1  1941 


See 


text 


Q— F 

Q— M 

A     &     O 

Q— J 


Q— M 


.June  1  1947 
Nov  1  1953 


Nov  1  1923  1  "4 
Oct  1  1023  50c. 
Oct.  1  1931 


Checks  mailed 

do 

Office  99  John  St.  N    Y 
Checks  mailed 

do 
Phlladelpblft 

do 
Gh-ard  Trust  Co,  Phila 

do  do 

do  do 


New  York  and  Chicago 


To  Apr  15  1926  Bk  of  N  A  &  Tr,  Phila 


Dec  1  1923  1  ii 
Dec  1  1923  IM 


STOCK. — As  to  pref.  stock  provisions,  see  V.  94,  p.  1611.  The  second 
pref.  has  no  voting  power  and  is  subject  to  call  at  par  after  all  the  first  pref. 
shall  have  been  retired.  V.  94,  p.  1511.  First  pref.  originally  $2,250,000. 
canceled  by  .sinking  fund  and  In  treasury  Dec. 31 1922, $1,512,400;  2d  pref. 
stock,  $750,000.  of  which  $547,000  was  in  treasury  Dec.  31  1922. 

DIVIDENDS.— On  1st  and  2d  pref.,  1H%  quar.,  Oct.  1912  to  Oct.  1923 
REPORT. — Report  for  cal.  year  1922,  in  V.  116,  p.  613,  showed: 
Year—  Net  Inc.    1st  Pfd.  Div.  2d  Pfd.  Div.  Dep.&S.F.  Fed.  Tax 

(7)$52,605  (7)$15,519  $175,000 

(7)  54,031   (7)  20,160   141,280   

(7)  55,830  (7)  24,885   316,937 

(7)  65,126  (7)  26,586    91,643 

taxes. 


1922..*$338.834 
1921.--  *18,644 
1920...  890,094 
1919.--  283.077 
*  After  Federal 


Surplus. 

$95,710 

df. 196, 827 

$159,776       332,666 
25.814         73,908 


OFFICERS. — A.  H.  Mulllken,  Pres.;  C.  H.  Eib,  V.-Pres.;  H.  R.  Prest, 
Sec.;  J.  H.  Mulllken,  Treas.  Offices,  725  Marquette  Bldg.,  Chicago,  and 
165  Broadway,  New  York. — (V.  116,  p.  613.) 

PHELPS.  UODQE  CORP.— ORGANIZATION.— Incorporated  In  New 
York  Aug.  10  1885  as  the  Copper  Queen  Consol.  Mining  Co.  and  from 
Dec.  1908  to  April  1917  acted  a«  the  leading  operating  subsidiary  of  Phelps 
Dodge  &  Co.  (a  holding  company.)  Incorporated  In  New  York  State  on 
Dec  11  1908  per  plan  V.  87.  p.  1536;  V.  88,  p.  149;  V.  89  p.  1545  In 
1917  the  name  was  changed  to  Phelps,  Dodge  Corp.,  and  the  auth.  stock 
was  Increased  from  $2,000,000  to  $50,000,000,  of  which  $45,000,000  was 
then  applied  to  taking  up  share  for  share  the  $45,000,000  stock  of  the  hold- 
ing corporation.  The  subsidiaries  whose  properties  were  absorbed  by 
Phelps,  Dodge  Corp.  in  such  reorganization,  were  as  follows:  Detroit 
Copper  Mining  Co.  of  Arizona,  Burro  Mtn.  Copper  Co.  and  Stag  Canon 
Fuel  Co.  Other  subsidiaries  whose  physical  assets  were  not  taken  over, 
but  all  of  whose  issued  stock  was  acquired  in  such  reorganization,  are 
Moctezuma  Copper  Co.,  $2,600,000  stock;  Phelps  Dodge  Mercantile  Co.. 
$2,000,000  stock;  and  Bunker  Hill  Mines  Co.,  $750,000  stock.  In  Oct. 
1921  acquired  the  Arizona  Copper  Co.,  Ltd.     V.  113,  p.  1582. 


DIVIDENDS. — UntU  Mar.  30  1917  of  Phelps,  Dodge  &  Co.  (holding  co.). 
•12.  -13.  '14.  -15.  '16.  '17.    18.     ^19.  '20.    '21.  '22.  '23. 

10>4 


10 
6 


10 
6H 


10 

4 


10     10 
10  22yi 


10 
14 

8 


|y    10 
_  3« 
4x     2x 


10     BH     4 


Regular,  %. 

Extra    % 

Account  depletlon. 

X  2%  payable  In  4  J4  %  Liberty  bonds,  y  Only  three  quarterly  dividends 
2yi%  each,  due  to  change  in  dividend  period  from  Q.-M.  31  to  Q.-J.  2. 
—V.  108,  p.  1170. 

REPORT.— For  1922,  In  V.  116,  p.  1659  and  1890,  showed: 

1922.  1921.  1920. 

Total  gross  income $25,148,268  $18,772,322  $35,930,178 

Netmcome 2.58,0.52   df4,200.908       5,665,452 

Depreciation,  buildings  and  plants...     6,083,683       4,338,161       4,932,340 

Dividends    paid 2,000,000        1,8.50,000       4„500,000 

Balance,  surplus  for  year def7, 825 ,631  df  10,389,068  def3 ,766,888 

The  total  surplus  Dec.  31  1922  was  $92,760,047. 

Note. — -Operations  were  suspended  in  April  1921  and  were  not  resumed 
until  Feb.  1922. 

As  to  allied  railway. (See  El  Paso  &  S.  W.  under  "Railroads." 

OFFICERS. — Pres.,  Walter  Douglas;  V.-Ps.,  Cleveland  H.  Dodge, 
Arthiu:  Curtiss  James  and  E.  Hayward  Ferry;  Sec.  &  Treas.,  George  Not- 
man. 

Directors. — Cleveland  H.  Dodge,  Arthur  Curtiss  James,  Mathew  O. 
Fleming,  George  B.  Agnew,  E.  Hayward  Ferry.  Francis  L.  Hine.  Walter 
Douglas,  Wm.  Church  Osborn,  Norman  Carmichael.  N.  Y.  office,  99  John 
St.— (V.  116,  p.  1890.) 

PHILADELPHIA  CO.— See  Pittsburgh,  In  "Electric  Ry."  Section 

(THE)  PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION —In- 
corp.  in  Pa.  Oct.  27  1902.  Owns  or  controls  all  electric  light  properties  of 
Philadelphia  and  Chester;  and  all  the  large  towns  in  Delaware  County. 
The  company's  principal  subsidiary  is  the  Delaware  County  Electric 
Co.  V.  73.  p.  496,  080;  V.  86,  p.  977;  V.  90,  p.  1017;  V.  99,  p.  820; 
V.  105,  p.  1425;  V.  104.  p.  261,  367;  V.  105,  p.  1807.  Has  long  lease  of 
conduit  space  from  Keystone  Telephone  Co.  at  a  graduated  rentalrlslng  to 
$125,000  yearly,  with  option  of  purchase  at  end  of  lease.  V.  104.  p.  2558: 
V.  100,  p.  737  Ratas.  V.  102,  p.  12.54:  V.  106,  p.  92,  012;  V.  108,  p.  .586 
V.  105.  p.  1527.  2004;  V.  106.  p.  1683;  V.  116,  p.  1541.  Owns  8  generathig 
stations  and  41  sub-stations  In  Philadelphia,  Chester,  Pa.,  and  vicinity. 

STOCK. — The  stockholders  on  April  11  1923  increased  the  authorized 
common  stock  from  $50,000,000  to  $85,000,000.  Common  stockholders  of 
record  May  18  1923  were  given  the  right  to  subscribe  at  par  for  $10.2.58,950 
additional  common  stock.  V.  1 16,  p.  16.59.  1770.  The  final  installment  of 
$2  50  per  share  was  called  and  paid  Doc.  16  1916,  making  the  $2.)  shares  full- 
paid.  Tho  Phila.  Klec.  Co.  of  N.  J.  (holding  co.)  was  di.s.solved  In  Dec. 
1917;  Its  $24,987,750  stock,  except  $R,5/'5.  has  been  exchanged  for  stock 
of  the  Phila.  Elec.  Co.  of  Pa.,  each  $25  share  for  a  new  $25  share.  V.  105. 
p.  1425.  H)22;  V    103.  p.  326.  1416;  V.  104.  p.  201.  367.) 

Tho  stockholders  on  Sept.  1  1920  authorized  tho  Issuance  of  $15,000,000 
8%  cumulative  pref.  stock,  par  $25.  Tho  stockholders  of  record  Sept.  8  were 
given  the  riuht  to  subscribe  at  par  ($25)  to  $6,000,000  now  8%  prof,  stock 
to  the  extent  of  20%  of  their  holdings.  An  additional  $5,000,000  was 
offered  at  par  to  common  stockholders  of  record  April  22  1921  in  the  ratio 
of  16  2-3'"„  of  holdings  and  a  further  $1,000,000  was  offered  at  par  to 
common  stockholders  of  record  Feb.  6  1922  to  the  extent  of  13  1-3%  of 
holdings.  V.  114,  p.  .520.  The  prof,  stock  has  equal  voting  rights  with 
the  common  stock,  and  is  convertible  into  common  stock  at  par  at  any  time; 
redeemable  at  $28  at  any  div.  period. 

DIVIDKNOS.—  f  '02-'07.  '08.  '09-'12.  '13.  •14-'21.  '12.    1923. 

On  amounts  paid  in %    5  yrly.    5!^  6  yrly.    65^  7  yrly.    7Ji         8 

Also  extra,  paid  in  .stock $1     $1.50    $1.50    

Inlli.il  (llv.  on  new  pr<!f.  of  45  cents  a  share  was  paid  Dec.  15  1920: 
March  15  1921  to  Dec.  15  1923  paid  2%  qu.artorly. 

BONDS.— The  1st  M.  bonds  of  1918  (Bee  V.  104,  p.  585)  were  to  cover 
cue  entire  property  (and  all  after-acquired  property  except  stocks  and 
??^.>  .  .  i  ,*"''"  embracing  all  the  public  electric  light  and  power  plants  in 
Phlladelnhla.  In  Dec.  1922  S8, 750, 000  were  pledged  under  1st  lien  &  rof 
mtgii.  In  ,Iune  19 IH  and  analn  in  Fob.  1919,  an  additlon.il  $1,500,000  1st 
M.  .5h  was  .sold,  making  $36,603,300  out.      V.  106,  p.  2762;  V.  lOS,  p.  588. 

Reserved  bonds  can  only  be  Issued  for  85%  of  the  cash  cost  and  fair  valus 
or  acquisitions,  permanent  additions,  extensions,  &c.,  and  then  only  when 
tne  net  earnings  are  1  W  times  the  Interest  charges  on  all  bonds  Issued  and 
to  be  Issued.     Sinking  fund  of  $212,000  yearly  plus  accumulations. 


The  1st  lien  &  ref.  mtge.  6%  bonds  due  1941  are  callable,  all  or  part,  from 
Dec.  1  1926  to  1931  at  107H:  during  succeeding  5  years  at  105;  and  there- 
after at  a  premium  of  1%  for  each  year  of  unexpired  life.  The  5H% 
bonds  due  1947  are  not  callable,  except  for  sinking  fund  at  1073^,  until 
June  1  1927.  Callable  thereafter  at  107^  to  and  Tncl.  June  1  1932,  and 
thereafter  at  a  premium  of  \4  '^'-  for  each  year  or  part  thereof  of  unexpired 
life.  The  5}4%  bonds  due  1953  are  callable  all  or  part  at  a  prem.  of  7J^% 
on  or  before  Nov.  1  1927;  thereafter  at  a  prem.  of  7%  on  or  before  Nov.  1 
1931;  thereafter  at  a  prem.  of  6!^%  on  or  before  Nov.  1  1935;  thereafter 
at  a  prem.  of  6%  on  or  before  Nov.  1  1939;  thereafter  at  a  prem.  of  5H  % 
on  or  before  Nov.  1  1943;  at  a  prem.  of  5%  on  May  1  1944;  said  prem.  to 
be  reduced  by  "/$  of  1  %  commencing  Nov.  1  1944,  with  a  like  additional 
reduction  commencing  on  Nov.  1  of  each  tyear  hereafter  until  matvirity. 
In  addition  to  being  secured  by  a  general  mortgage  on  entire  property, 
bonds  are  secured  by  the  pledge  of  $18,750,000  Philadelphia  Electric  Co. 
1st  M.  Sinking  Fund  5s,  due  1966,  and  $15,000,000  1st  M.  Demand  bonds 
and  all  of  the  capital  stock  (excepting  directors'  shares)  of  the  Delaware 
County  Electric  Co.  Sinking  fund,  1%  per  annum  of  total  amount  of 
bonds  outstanding.  V.  113,  p.  2411. 


REPORT.— For  1922, 
Calendar  Years — 


in  V.  116, 
1922. 


p.  1756,  showed: 
1921. 


1920. 


1919. 


Gross  income,  all  cos---$23,807.746  $21,573,189  $20,043,335  $16,279,239 


Net,  after  taxes,  &c 8,330.350 

Fixed  charges,  &c 3,533.801 

Dividends 3.468.823 


7.390.970 
3.587,311 
2.826.082 


5,375,196 
2,563,271 
2,200,394 


5.244,064 
2,605,026 
1,932,110 


Surplus $1,327,726        $977,577        $611,530        $706,927 

Pres.,  Joseph  B.  McCall:  V.-Ps.,  W.  H.  Johnson,  Arthur  B.  Huey,  Chas. 
J.  Russell  and  Wm.  C.  L.  Eglin;  Sec.  &  Asst.  Treas.,  A.  V.  R.  Coe;  Treas., 
H.  C.  Lucas.     Office,  1000  Chestnut  St.,  Phila.,  Pa. — (V.  117,  p.  1896.) 

PHILLIPS-JONES  CORP.— Incorp.  In  N.  Y.  Aug.  15  1919.  The 
company  is  engaged  in  the  business  of  manufacturing,  producing,  adapting, 
preparing,  buying,  selling  and  otherwise  dealing  in  fabrics  and  textiles,  and 
manufacturing  and  selling  at  wholesale  throughout  the  country  to  Jobbers 
and  retail  stores,  shirts,  underwear  and  pajamas. 

CAPITAL  STOCK. — 7%  cumulative  pref.,  auth.  $4,000,000;  outstand- 
ing, $2,275,000;  par  $100;  common,  auth..  100,000  shares;  outstanding- 
85,000  shares  of  no  par  value. 


REPORT. — For  year  ended   Dec. 
months  1923,  in  V.  117,  p.  668; 

6  Mas.  end. 

June  30  '23. 

Sales $6,095,748 

Gross  income 819,333 

Interest  and  discount 215,145 

Corporation  taxes 15,435 

Fed.  inc.  &  exc.  prof,  tax  75,000 


31   1922.  in  V.   116,  p.  513;  for  six 


Year  end. 

.  .  Years  ended  June  30 — 

Dec.  31  '22. 

1922. 

1921. 

$11,135,417 

$10,317,396 

$7,258,759 

1,480,253 

1,167,550 

351,618 

402,560 

386,556 

157.716 

10,536 

9,754 

12,174 

135.000 

95,000 

20,000 

Balance,  surplus .$513,752         $932,157         $676,240         $161,729 

Pres.,  Isaac  L.  Phillips;  V.-P.,  David  F.  Phillips;  Sec.  &  Treas.,  A.  S. 
PhUlips.     Office,  1225  Broadway,  New  York. —  (V.  117,  p.  790.)        .^irf 

PHILLIPS  PETROLEUM  CO.— ORGANIZATION.- Incorp.  In  June 

1917  in  Delaware.  Owns  over  1,200  oil  and  gas  wells.  Land  owned  and 
leased  amounts  to  over  450.000  acres,  located  in  Kansas,  Oklahoma,  Texas. 
Kentucky  and  Louisiana.      (See  V.   116,   p.    1905.) 

CAPITALIZATION. — Authorized.  2.000,000  shares,  no  par  value! 
outstanding  (as  of  Mar  31  1923),  70:), 340  shares.  A  stock  div.  of  50% 
has  been  declared,  payable  June  30  1923.  V.  116,  p.  1905.  The  7K% 
debentures  are  callable  as  a  whole  at  1()7  and  interest,  for  first  year,  106 
and  int.  the  second  year,  105  and  int.  the  third  year,  the  premium  decreas- 
ing ka%  annually  thereafter. 

Commencing  July  1  1922  the  company  will  provide  an  annual  sinking 
fund  of  10%  of  maximum  amount  of  debentures  ever  issued,  payable  5% 
semi-annually,  to  be  applied  to  the  purchase  of  bonds  in  the  open  market 
at  or  below  102H  and  int.  for  the  first  two  years,  and  after  two  years  the 
sinking  fund  shall  purchase  bonds  up  to  105  and  int.,  and  if  not  purchasable 
at  this  price,  the  bonds  must  be  called  by  lot  at  105  and  int.,  and  at  a  pre- 
mium of  )^  of  1  %  lo.ss  in  each  succeeding  year. 

Each  $1,000  of  bonds  carries  a  detachable  warrant  entitling  the  holder 
(for  10  years)  to  purcliase  from  the  company  at  $33  1-3  per  share  the  fol- 
lowing amounts  of  stock:  For  the  first  two  years.  10  shares,  and  thereafter 
one  snare  loss  during  each  succeeding  year. 

Authorized,  $7,000,000.  Further  bonds  can  be  issued  only  for  75% 
of  the  cost  of  new  property,  or  capital  expenditures,  if  annual  net  earnings 
after  taxes  and  normal  depreciation  equal  2  W^  times  interest  and  sinking 
fund  on  the  bonds  outstaiiiliiis;  and  to  be  issued        V.  1 13.  p.  1583. 

Initial  div.  of  .50  cents  a  share  paid  Doc.  31  1921;  same  amount  paid  quar. 
to  Mar.  31  1923.  On  Juno  30  1923  paid  50  cents  quar.  and  $1  extra;  also 
a  stock  div.  of  50%.     On  Oct  1  1923  paid  50  cents  quar. 

REPORT.— For  year  ended  Doc.  31  1922: 


Income $12,594,726 

Opor.,  gen.  &  adm.  exp-.     2,368,127 
Int.  &  taxes(lncI.Ped.tax)     1,026.564 


Not  Income $9,200,035 

Report  for  nlno  mos.  ending  Sept.  ;iO  1923  in  V 
Pres.,  Frank  I'liillips,  Uartlesvillo.  Okla 


1921  dopl..depr.,&c.,ros.$4.230,205 
Dividends  paid 1,357,810 


Balance,    surplus $3 ,612,020 

Cap.  sur.  Dec.  31  1922.. $38,324, 167 

~  "     ""    117,  p.  1897. 

(V.  117.  p.  1897.) 


PHOENIX  HOSIERY  CO.— Incorp.  under  laws  of  Wisconsin  on  July 
13  1897.  Manufactures  complete  lines  of  men's,  ladies'  and  children's 
silk,  mercerized  and  woolen  hosiery  and  women's  knitted  underwear,  all 
being  sold  under  the  trade-mark  "Piioonix." 

REPOHT.— For  1922,  in  V.  116,  p.  1189.  showed:]} 
Not  income,  after  deducting  int.  paid,  iloprec.  &  Federal  taxes.  $1,925,401 
Prof,  di vs.  paid  &  accr.  for  period  from  IJec.  1  1922  to  Dec.  31 

1922  at  7%,  per  annum 26,250 

Common  dividends  paid  March  3  1922 75,000 

Balance,  surplus $1,824,151 

Prov.  sur.,  plusapprec.  of  phys.  prop.  &  less  adj.  during  1922- .     1,490,761 

Surplus  Dec.  31  1922 - -  $3,314,911 

OFFICERS.— Pros.,   Herman   Gardner;   V.-P.   &   Gen.    Mgr.,  John  E. 

Fitzgibbou;  Sec,  Theodore  Friedlander;  Treas.,  Edwin  C.  Mason.     Office, 

Milwaukee.  Wis.— (V.  116.  p.  1189.)  M 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviationt ,  Ac,  see  notes  on  page  6.1 


Pierce-Arrow  Motor  Car  Co — Com  .328.7.50  shares  auth-. 
Pref  fa  &  d)  8%  cum  $10,000,000  s  f  call  125  convertible.. 

Prior  pref  (a  &  d)  $8  cum  call  SlOO  convert  (text) 

First  mortgage  gold  bonds  (see  text) . 

Debentures  (see  text)  call   110 kxxx 

Pierce  Oil  Corporation — Common  icock  ($33,000.000) 

Common  stock  Class  B  non-voting  $20,000.000 

Pf  (a&d)  stk  8%  cum  conv  into  CI  B  com.  $  for  S,  15mil  call 
Sinking  fund  gold  deb,  call  107 H kxxc* 

Pittsburgh  Coal  Co.  (of  Penn) — c;om  stock  6%  and  partlc. 
Participating  pref  stock  6%  ciim(alsoa8  to  assets.  8  f  call  1 10 

1st  M  SI, 500. 000  e:  iruar  red   102  (^  s  f llPi.xc* 

Mon  Rlrer  Oona Ooal  &  Coke  lot  M  gsf  (aee  text). UPi.zc* 
Midland  Coal  purchase  1st  M  $1,200,000  g  red  102  ^-UPlxc 

Debentures  Sf).3.'i0.000  g  auth  redeemable  par x 

Equipment  Trusts  of  1013 - 

Montour  RR  equipment  trust  Series  A  guar 

Bonds  of  Subsidiary  Companies. 

Montour  RR  rod  10.5  begin  1924 

Pitts  Coal  Dock  &  Wh  1st   M  guar  a,fed  r«>d.  102  ^ 

Pittsburgh  Steel — Common  stock  S19,,500,000  auth 

Pret  (a  &  d)  7%  cam  J10.50U.000  red  120  (V,  tftt,  p.  65). 

t  Excluding  $7,830,800  com.  stock  In  treasury  Dec.  31  19 


Date 
Bonds 


Par 
VaitM 


Amount 
Outstanding 


Rate 
% 


None     250,000  sbs 

*  1 00  $  1 0 .  000 .000  See    text 
None    15,750  shs.        $8 


1923 


1921 


1910 
1899 
1912 
1911 
1913 


25 

25 

100 

500  &c 

100 

100 

1. 000 

1.000 

1,000 

600  (Sec 


100 
100 


22 


$4,200,000 

29.622.8.{1 

See  text 

15.000.000 

2.000,000 

a32.169,200 

3.5.000.000 

612.000 

4,886.000 

5.Sf).000 

2.4U.0>n 

632,072 

40,000 

1.8.58,000 

2.216.000 

14.000.000 

10.500.000 


8 

See  text 
See  text 
See    text 

8g 
in  192.3 

6 

5g 

6k 

5  g 

5g 

6 

5 

5  g 

5.4 

See    text 

7 


When 
Payable 


Last  Dividend 
and  Maturity 


Mayl   19.  $1.25 


Q— J 
M   &     S 


.'Aprl 
lOct  1 


1921 

1923 


$2 


Places  wnere  Interest  ant 
Dividends  are  Payablt 

Check  mailed 
do 


J  & 

D 

15 

Q 

— J25 

(Quar) 

J 

tc 

,; 

A 

& 

o 

U 

& 

N 

M 

\ 

S 

A 

& 

o 

J 

& 

J 

P     &     A 

A     &     O 

Q— J 

0— M 


,Mar  1  1943 
See  text 
See  text 
Feb  1  1922  2% 
Dec  15  1931 
Ort  25  1923  1% 
Oct  25'23  1>4% 
Jan    1  1935 
Oct    1  1949 
May  15  1932 
July  1  1031 
Apr   1924-38 
$40,000  yrly  Jan 

Feb  1  1963 
Apr  1  19.38 
Oct    1  1923  2% 
Dec  1  '23  IH% 


New  'Vork 
By  check 

do 
Union  Trust  Co,  PIttsb 
Union  Trust  Co,Pltt«b'b 

do  do 


Union  Tru  t  Co  of  Plttt 
Union  Tr  Co  of  Pitts 
Checks   mailed 
Checks  mailed 


(THE)  PIERCE-ARROW  MOTOR  CAR  CO.— ORGANIZATION.— 
Incorp.  Dro.  2  1916  in  N.  Y.  State  as  successor  of  the  original  company  of 
similar  name.      Plant  at  Buffalo  covers  43  acres. 

FINANCING  PLAN. — The  stockholders  on  Feb.  19  1923  approved  a 
financing  plan  which  provide  1  as  follows: 

(1)  Company  is  to  create  an  issue  of  $6,000,000  1st  mtge.  gold  bonds, 
to  bear  interest  at  such  rate  and  contain  such  provisions  as  to  sinkini? 
fund,  maturity,  call  prices.  &c.,  as  directors  may  determine.  They  will 
be  secured  by  a  first  mortgage  on  tlie  entire  plant  and  fixed  assets.  None 
of  these  bonds  shall  be  sold  at  the  present  time,  but  .S4. 200. 000,  bearing 
7%  interest,  are  to  be  pledged  to  secure  .S3, 500. 000  1-year  6%  notes. 

(2)  Company  createl  an  issue  of  $1,200,000  8%  debentures,  dated 
Mar.  1  1923.  due  Mar.  1  1943.  A  sinking  fund  to  retire  by  purchase  or 
redemption  $250,000  of  debentures  annually  is  provided,  first  payment 
Into  sinking  fund  will  be  on  April  1  1926,  in  respect  of  year  1925.  and  an- 
nually on  April  1  thereafter  for  the  year  ending  the  preceding  Dec.  31. 

(3)  Company  created  an  issue  of  15.750  shares  of  prior  preference  stock 
of  no  par  value,  convertible  at  any  time  up  to  date  of  redemption  into  com. 
stock  of  no  par  value  at  the  rate  of  5  shares  of  com.  stock  for  1  share  of 
prior  preference  stock.  Callable  all  or  part  at  SlOO  per  share  and  dividends 
on  60  days'  notice. 

(4)  Company  authorized  78,750  shares  of  additional  common  stock 
to  be  used  fcr  the  purpose  of  the  above  described  conversion  privilege. 

DIVIDENDS. — At  rate  of  8%  per  annum  (2%  Q.-J.)  on  pref    stock 
Jan.  2  1917  to  April  1  1921,  incl.;  none  since.     On  common.  Aug    1917  to 
May  1919,  both  incl..  $1  25  quar.;  none  since.     On  prior  pref.  stock,  paid 
initial  div.  of  $2  per  share  on  July  2  1923;  same  amount  paid  Oct.  1  1923. 

REPORT. — For  1922,  in  V.  116,  p.  1189,  showed: 

Calendar  Years—                1922.               1921.               1920.  1919. 

Net  earns.,  after  depr...      $571,99Uoss$1810498     $1,987,688  $3,161,122 

Federal  taxes. 250.000  600,000 


$571,991   *$8, 254,395     $1,737,688     $2,561,122 

216.886  26,114 

561.182  509.316  184,659  96,196 

(2%)200,000(8%)800,000(8%)800,000 

($U^)312500 


Balance 

Other  income 

Interest 

Pref.  dividends 

Common  dividends 

Balance,  surplus $10, 809df.$8, 963.712  $969,915     $1,378,570 

•  Deficit  after  deducting  inventory  losses,  &c.  (est.),  $4,197,022;  and  oper. 
exp.  in  addition  to  mfg.  costs.  $2,246,875. 

Quarter  end.  Mar.  31 —       1923.               1922.  1921. 

Operating  income,  after          $                      $  $ 

Cxp.,  deprec.  &c 240,323          290.075  lossl60.194 

Federal  tax,  int..  &c 135.265          315.301  329.308 


1920. 

$ 
1,221.493 
504,228 

Balance surl05,658       def25,226     def489,502     sur717,265 

For  9  mos.  ended  Sept.  30  1923,  in  V.  117.  p.  2003,  showed:  Net  earnings 
after  deprec,  $726,529;  interest,  &c.,  $417,450;  net  income,  $309,079.  j^  j 

OFFICERS. — Charles  Clifton,  Chairman;  M.  E.  Forbes,  Pces':'S~  o'. 
Fellows,  Treas.;  E.  C.  Pearson,  Sec.  Office.  1695  Elmwood  Ave.,  Buffalo. 
N.  Y.— (V.  117.  p.  2003.)    ^   .istfl^.a         tA  Jl  .^   -i    .^-ljL    '    ,..  ' 

PIERCE  OIL  CORP.— ORGANIZATION.— Incorp.  In  Virginia  June 
23  1913.  per  plan  V.  97,  p.  303.  302;  V.  95.  p.  1279;  V.  96.  p.  495;  V.  107, 
903.  Owns  directly,  or  through  the  entire  capital  stock  of  subsidiary 
companies:  (o)  Five  modern  refineries  at  Fort  Worth  and  Texas  City.  Tex., 
Sana  Springs,  Okia.,  Tampico  and  Vera  Cruz.  Mexico.  Total  average 
daily  capacity  48,000  bbls.  of  crude  oil.  (6)  75.813  acres  of  oU  lands, 
principally  held  under  lease,  partly  owned  In  fee,  in  Olda.,  Tex..  Ark.,  and 
Tampico,  Mex..  Including  holdings  In  the  Cushlng  and  Morris  fields  In 
Okla.  (c)  Three  tank  steamers,  floating  equipment  and  1,600  tank  cars, 
(d)  1,150  central  located  main  distributing  stations,  (e)  a  6-inch  pipe  line 
owned  in  fee  from  Cushlng  field  to  Sands  Spring  refinery,  35  miles.  (/) 
through  Pierce  Pipe  Line  Co.  (entire  stock  owned),  an  8-inch  pipe  line  100 
miles  in  length  from  Healdton  field.  Okla..  to  Fort  Worth  refinery.  V.  101, 
p.  2077;  V.  105.  p.  2461;  V.  106.  p.  196;  V.  107,  p.  611. 

In  May  1918.  having  obtained  authority  to  operate  In  Texas,  took  title 
to  the  prgperUe3_of_theJPierce-Fordyce  Co.     V.  1()6,  p.  196,  1905,  2014. 

STOCK. — The  stockholders  on  July  25  1919  voted  that  the  maximum 
cap.  stock  be  increased  from  an  auth.  $33,000,000.  all  common  stock,  par 
value  $25,  to  $68,000,000,  divided  into  (a)  $15,000,000  8%  cum.  con.  pref. 
stock  par  $100;  (6)  $33,000,000  com.  stock,  par  $25;  (c)  20,000,000  Class  B 
common  stock  (non-voting) ,  par  $25.     V  .  109,  p.  179,  277,  483,  1185,  1279. 

The  entire  $15,000,000  of  8%  cum.  conv.  pref.  stock  was  sold  forthwith 
for  cash  to  bankers,  who  agreed  to  exchange  said  pref.  stock  for  such  of  the 
ten-year  6%  conv.  gold  debentures  of  1924  as  might  be  deposited  on  or 
before  Sept.  22  1919.  The  proceeds  received  from  the  sale  were  to  be  used 
as  follows:  (a)  to  pay  off  on  Jan.  1  1920  such  of  the  convertible  gold  deben- 
tures of  1924  as  might  not  be  exchanged  for  pref.  stock  or  converted  into 
com.  stock;  (6)  to  pay  off  on  Dec.  31  1919  such  of  the  5-year  6%  convertible 
gold  notes  as  might  not  be  converted  into  common  stock;  and  (c)  for  the 
development  of  the  corporation's  property  in  the  Ranger-'Texas  and  other  oil 
fields,  the  liquidation  of  current  bank  loans  and  other  corporate  purposes. 

The  pref.  stock  is  convertible  at  any  i,ime  on  or  before  Jan.  1  1923  into  an 
equal  par  amount  of  Class  B  com.  stock,  and  is  redeemable  »t  option  of 
company.  aU  or  part,  from  July  1  1922  to  July  1  1949  at  115  and  dlvs.,  but 
if  so  called  prior  to  Jan.  1  1923,  may  be  converted  up  to  that  date;  sinking 
fund  beginning  July  1  1922,  not  less  each  year  than  3%  of  the  issue  (or 
$450,000)  to  cancel  same.  This  stock  has  no  voting  power  unless  a  year's 
dividends  remain  unpaid  thereon.  The  consent  of  a  66  2-3%  interest  Is 
necessary   to   the   making   of  a   mortgage.   &c. 

The  Class  B  common  stock  is  In  all  respects  of  the  same  character  and 
has  the  same  rights  and  is  subject  to  the  same  conditions  as  the  present 
common  stock,  except  that  the  Class  B  stock  has  no  voting  power.  Of 
the  $20,000,000  auth.,  $15,000,000  is  held  for  conversion  of  pref,  stock  and 
the  remaining  $5,000,000  unissued. 

DIVIDENDS.— On  preferred  stock  2%  quar.,  Oct.  1919  to  July  1921; 
then  none  until  Feb.  1922,  when  2%  was  paid. 

The  directors.  In  May  1920  declared  a  stock  div.  on  the  Com.  stock  pay* 
able  in  Com.  stock  as  follows:  2>i%  on  July  1  and  2^%  on  Oct.  1  1920 
V.  110.  p.  2198. 

DEBENTURES. — The  sinking  fund  gold  debentures  of  1921  have  a 
sinking  fund  of  $200,000  annually,  operating  semi-annually,  the  first 
payment  to  be  made  Juni  15  1922.  V.  113,  p.  2511. 


REPORT. — For  cal.  year  1921,  in 

1921. 

Total  income $1,093,696 

Interest.  &C-. 979.845 

Depreciation  &  depletion     1 ,702,667 

Pederai  taxes 

Inventory  adjust'ts,  &c-     3,946,843 

Pref.  dividends 600,000 

5%  Com.  stock  dividend  


V.  114.  p. 

1920. 

$6,8.57,189 

600,965 

1,351.406 

375,000 

1,100,000 

1,200,000 

1,144,381 


2821,  showed: 

1919. 

$5,360,764 

1,1.55.169 

1,149,261 

304,450 


1918. 

$6,704,825 

1.368,281 

1,108,810 

703.246 


600.000 


Balance,  surplus.. _def.$6, 135. 659     $1,085,437 


,151,884     $2,894,488 


OFFICERS. — Chairman,  W,  H.  Coverdale;  Pres.,  C.  A.  Pierce;  V.-P., 

Even   Richards;   V.-P.   &   Sec,    ;   Treas.,    Harold   S.   Swan. 

New  Yoric  office,  25  Broad  St.— (V.  117,  p.  448.) 

PIQQLY  WIQQLY  STORES.  INC.— (V.  117,  p.  1786.) 

PITTSBURGH    COAL    CO.    (OF     PENNA.)— ORGANIZATION.— 

This  company's  stock  was  issued  to  the  public  in  July  1917  in  exchange  for 
ohe  stock  of  the  Pittsburgh  Coal  Co.  of  N.  J.  (holding  company),  per  plan 
m  V.  102,  p.  804,  1166.  V.  105,  p.  1527.  Compare  full  statement,  V.  105. 
p.  1101.     Montour  RR..  see  "Railroad  Cos." 

On  Jan.  1  1923  owned  164.351  acres  and  leased  634  acres  of  unmined 
coal.     Contract  with  U.  3.  Steel  Corp..  V.  105,  p.  1003;  V.  108,  p.  1338. 

STOCK. — The  pref.  stock  Is  entitled:  (a)  To  cumulative  dividends  at 
rate  of  6%  payable  quarterly  with  Interest  at  5%  on  any  accumulations, 
(b)  To  participate  equally  with  the  common  shares  in  any  year  in  which 
each  stock  has  received  6%;  (c)  To  share  In  a  sinking  fund  effective  from 
Jan.  1  1916.  based  on  the  sale  of  mine-run  coal,  said  fund  to  be  applied, 
as  the  directors  may  direct,  as  follows  (but  subject  to  the  resolution  of 
July  9  1917.  V.  106,  p.  1338,  by  which  sufficient  amounts  of  the  Issue  shall 
be  retired  from  time  to  time  to  preserve  the  relation  of  value  of  unmined 
coal  to  the  amount  of  outstanding  pref.  stock  taken  at  its  call  price  of  110). 
viz.:  (a)  for  payment  of  debt,  (6)  additions,  (c)  retirement  of  preferred 
shares  by  purchase  (or  call)  at  not  exceeding  11()  and  dividends;  (a)  to  pre- 
ferred payment  of  principal  at  110  and  dividends  In  case  of  liquidation; 
(e)  To  the  restriction  that  no  Indebtedness  secured  by  mortgage  or  pledge, 
af  the  greater  part  of  the  property  shall  be  created  without  the  consent  at 
a  meeting  of  at  least  2-3  of  the  outstanding  pref.  shares.  Auth.  pref. 
stock  was  reduced  from  $40,000,000  to  $35,000,000  tlirough  the  retirement 
of  $5,000,000  treasury  stock  in  March  1921.     Auth.  com.  stock,  $40,000.- 

"^DIVIDENDS.— On'orefTstock  "of  old  Pitts.  Coal  Co.  of  N.  J..  1900  to 
\pr.  1905.  7%  yrly.;  '06  to  '09,  none;  '10,  6%;  '11  to  Apr.  25  1919,  6% 
p.  a.  (\\i%  quar.).  On  Pittsburgh  Coal  Co.  of  Penn.,  pref.  stock,  April 
1916  to  July  1917.  In  all,  5H%  (to  Pitts.  Coal  Co.  of  N.  J.):  to  public  In 
July  1917  in  settlement  of  accumulations.  3.48%  cash  with  33  1-3%  of 
pref.  stock:  Oct.  25  1917  to  Oct.  25  1923.  quarterly,  1^%  cash. 

In  March  1918  an  initial  dividend  of  $5  per  share  was  declared  on  the 
common  stock,  payable  In  four  quarterly  Installments  on  Apr.,  July  and 
Oct.  25  1918  and  Jan.  25  1919.  April  1919  to  July  1922,  l]4.%  quar.;  Jan. 
1923  to  Oct.  1923.  paid  1%  quar. 

~^BOND9. — Pittsburgh  Coal  O^.  of  Penna.  l8t""5rof~1910lire~guar.''by 
Pittsburgh  Coal  Co.  of  N.  J.  Sinking  fund.  10c.  per  ton.  not  leas  than 
$60,000  yearly.     V.  90,  p.  1494. 

First  M.  on  Pitts.  Coal  Dock  &  Wharf  Co.  property  at  Duluth.  Minn.. 
$3,500,000.   V.  94,  p.  1052;  V.  96,  p.  861;  V.  89,  p.  1284. 

Pittsburgh  Coal  Co.  of  Penn.  (Midland  Coal  Co.  purchase)  6a  haye  a 
minimum  sink,  fund  of  $50,000  yrly.     V.  95.  p.  893.  1043;  V.  96.  p.  861. 

The  Monongahela  River  Consol.  O.  &  C.  bonds  have  a  sinking  fund  of 
5c.  per  too  of  l!^-lnch.  coal  mined,  and  shipped,  which  retires  bonds  an- 
aually  about  Dec.  1  If  purchasable  at  a  reasonable  price  . 


REPORT.— For  1922,  in  V.  116,  p.  1171.  showed: 


1922. 


1921. 


1920. 


1919. 


Gross  receipts ..$34,268,650  $37,638,991  $48,596,589  $37,303,131 


Profits,  after  all  expenses  $6,381 .676 

Depletion  coal  lands ,  &c.        5 1 6 .597 

i  Deprec'n  plant  &  equip.      1,358,349 

Interest  paid  &  accrued.         791,778 


$6,567,485  $14,302,505 
786,186  f 


1,271,857 
835.900 


3,369,789 


$8,090,897 
1,325,044 
1,168.009 
1.038,128 


Net  profits $3,714,953     $3,673,543  $10,932,716     $4,559,716 

Federal  taxes $340,208     $1,163,020        $436,906     $1,128,276 

l>referred dividends  (6%)     2.100,000       2,100,000       2,130,000       2,160,000 
Common  dividends. .(3^)1,125,922  (5)1.608,460  (5)1,608,460  (5)1,608.460 


Undivided  profits S148,823df$l, 197.937     $6,7,57,3.50  def$337,020 

Totalsurplus a.$29,320,714  .$29,171,891  $30,369,828  $23,485,632 

a  Subject  to  Federal  taxes. 

OFFICERS. — Pres.,  W.  K.  Field;  V.-P..  James 'H.  Woods  and  F.  J. 
LeMoyne;  Sec,  Aaron  Westlake;  Treas.,  A.  F.  Fell.  Office.  Henry  W. 
Oliver  Building.  Pittsburgh. — (V.  116,  p.  1541.) 

PITTSBURGH  PLATE  GLASS  CO.— (V.  117,  p.  2222.) 

PITTSBURGH  STEEL  CO.— ORGANIZATION— Incorp.  in  Penna. 
July  1  1901.  Owns  works  ac  Monessen  and  Glaasport,  and  coal  mine 
within  2  miles  of  Monessen  works.  Manufactures  pig  Iron,  open-hearth 
basic  steel  blooms,  billets,  bars,  wire  rods,  wire,  wire  nails,  wire  fencing, 
steel  hoops,  bands,  cotton  ties,  &c. 

In  March  1919  purchased  the  Alicia  Coal  A;  Coke  properties,  consisting 
of  660  acres  of  coal  land  and  400  rectangular  coke  ovena  located  at  Alicia, 
Payette  County.  Pa.,  kno^n  as  Alicia  Mine  No.  1,  and  1,761  acres  of  coal 
land  In  Greene  County.  Pa.,  known  as  Alicia  Mine  No.  2;  also  floating 
equipment  for  river  cransportatlon.  The  price  was  $3,750,000,  of  which 
$1,000,000  was  paid  in  cash.  The  balance  of  $2,750,000  Is  payable  in  in- 
stallments over  a  period  of  five  years  with  interest  at  the  rate  of  6%  per 
annum  on  the  deferred  payments 

iQ  1919  also  acquired  a  substantial  interest  in  a  new  iron  ore  company, 
known  as  Mesabi-Ciiffs  Iron  Ore  Co.  In  March  1921  acquired  the  entire 
capital  stock  of  the  National  Steel  Fabric  Co.  Also  owns  a  large  Interest 
in  the  Bennett  Mining  Co.  and  the  Plymouth  Mining  Co. 

STOCK. — The  stockholders  on  Oct.  30  1923  Increased  the  authorized 
Common  stock  from  $14,000,000  (all  outstanding)  to  $19, .500, 000.  par  $100: 
and  authorized  the  distribution  of  the  new  stock  as  a  25%  stock  dividend. 
JOO  at  par  for  Impts.     V.  94.  p.  6,34,  1253,  1321.     No  mtge.  or  add "1  pref. 
stock  without  consent  of  *A  of  outstanding  pref .     V.  91.  p.  1388,  1451. 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  lU, 


MISCELLANEOUS  COMPANIES 
[For  abbreviatiims .  &c..  see  notes  on  page  61 


Porto  Rlcan-Airr'lcan  Tobacco — Stock  $10.000.000 

10-year  gold  bonds  redeemable  (text) kc* 

Postum  Cereal   Co,   Inc — Common  stock  400.000  sh  auth 

Pref  (a  &  d)  stock  8%  cum  rod  115  $6,500,000  auth 

Prairie  0:l  &  QasCt    -Stock.  »60, 000,000.  auth 

Prairie  Pipe   Line  Co— atock 

'Pressed  Steel  Car  Co — itoi'-n  common  (see  text) O 

Preferred  stock  (;i  &  d)  7%  non-cum  (see  text) fl 

Convertible  gold  bonds  red  (text) Nkxxxc* 

Equipment  notes  due  $110,000  s-an  red  102K N.xxxc» 

iPfocter   &    Gamble — (Jominou  stock   $24,000,000  auth 

Pref  stock  iH%  fiirai  (See  terms  in  pflltorlal.  May  '9S  Supp) 
Pref  (a  &  d)  stock  (6%  cum)  $46,760,000  auth  call  110... 

e  Not  Including  $1,050,000  pledged  and  $150,000  In  treas. 


Date 
Bonds 


1921 


1922 
1920 


Par 
Value 


$100 

500  &c 

None 

100 

l()u 

100 

100 

ino 

500&1000 

1.000 

20 

100 

100 


Afnount 
Oul3t4aidino 


S6.277 

2  385 

400.000 

$6,500 

54.000, 

81 .000 

12  500, 

I2,.50o 

6.000, 

1 .640 

23.082 

2.260 

0,866, 


I 


Bate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


\Places  Where  Interest  ana 
Dividends  are  Payable 


850,  See 
500 


sh 

000 

000 


See 

See 
Out)  See 
i)Uii,See 
00' iU.it 
000 
0(in| 
357  See 
000 
000 


text 

8f? 
text 

8 
text 
text 
text 

7 

5g 

7 
text 

8 

6 


Text 
M    &    N 

Q— F 

Q— F 
Q— J    31 

Q— J 


O— F 
J  &  J 
A  &  O 
0— F  Id 
O— J  ' 
Q— M  16 


Mar  3  '21  3 
May  1.5  1931 
Nov  1  1923 
Nov  1  1923. 
Oct  31  '23. 
Oct  31  1923 
Dec  18  '23. 
Dec  11  '23. 
.Ian  1  1933 
Apr  •24-Oct 
Nov  15  '23 
Oct  15  1923 
Sept  15  "23 


sc 

7.50 
2% 

2% 
2% 
1% 
IJi 

•30 

5% 
2% 
IH 


Guaranty   Tr   Co.    N    "? 
National  City  Bank,  N  Y 


Chase  Nat  Bk.  N  7 


■<  y  Trust  Co,  N  Y 
do  do 

Chicago  or  New  York 

New  Vork  Trust  Co. 

Co. '8  Oftlce,  Clrkclnnatl.O 
do  do 


>U 


D1V8.— ri3. '14.  'le.        16.         1917.         1918.    "19. 
Com..  %.-^8       0       0  6         8&20ex.  8&25ex.     8 

Pref.,   %.-)    7     3«     7        lOJ^  7  7  7 

•  On  common  also  100%  in  common  stock  In  1920. 

REPORT.— Year  1922-23,  in  V.  117,  p.  1772.  showed: 


'20.  '21 
»8     6 


•22. '23 
4        5 


June  30  Years — 


1922-23. 


1921-22. 


1920-19. 


1919-20. 


Gross  sales... $28,833,133  $15,656,960  $22,978,788  $27,483,107 

•Net  prof.aft.,depr.,&c...     2,022,473  861.883       1,722,527        1,961,459 

Pref.  dividends  (7%)...         735.000  735.000  735,000  735,000 

Common    dividends... (4%) 560. 000      (4)560,000     (6)840.000      (8)560.000 

Balance,  surplus $727,473  def.8433, 117         $147,527         $666.4.59 

t  After  deducting  reserve  for  Income  and  profits  taxes,  inventory  adjust- 
ment and  idle  plant  expense.s. 

For  3  mos.  ending  Sept.  30  1923:  Sales,  $6,008,063;  net  profits,  $561,718. 
V.  117,  p.  2222. 

Pres..  D.  P.  Bennett;  V.-P.,  Emil  Winter;  V,-P.,  C.  E.  Beeson;  V.-P., 
Yates  Bindley;  Sec,  Harry  J.  Miller;  Troas..  Clayton  Snyder;  Asst.  Sec. 
Ray  Maxwell;  Asst.  Treas.,  Ohas.  E.  Rgichonbach.  Office,  Union  Trust 
Bldg.,  Pittsburgh.  Pa. — (V.  117.  p.  2222.) 

PORTO  RICAN-AMERICAN  TOBACCO  CO.  OF  NEW  JERSEY.— 

ORGANIZATION —Incorp.  Sept.  22  1899  In  N.  J.  and  manufacture* 
cigars  and  cigarettes. 

Owns  entire  capital  stock  of  the  Porto  Rlcan- American  Tobacco  Co.  of 
Porto  Rico,  which  operates  14  factories  in  Porto  Rico,  and  owns  and  controlii 
2.000  acres  of  farnung  lands  in  Porto  Rico;  also  a  majority  of  the  capital 
stock  of  the  New  York-Tampa  Cigar  Co..  which  operates  factories  at  Perth 
Amboy .  N .  J . .  and  at  Tampa ,  Fla . ,  and  one-half  of  the  capital  stock  of  the 
Porto  Rlcan  Leaf  Tobacco  Co.     V.  113,  p.  1896. 

STOCK. — -A  temporary  injunction  obtained  by  minority  dissatisfied 
shareholders,  restraining  the  company  from  holding  a  meeting  of  its  stock- 
holders to  vote  on  the  recapitalization  plan  (V.  116.  p.  2139)  was  dissolved 
by  Vice-Chancellor  Bentley  of  New  Jersey  on  July  9.  An  appeal,  however, 
has  been  filed  ^^^fcro  Vice-CJlianceilor  Bentley  in  Jersey  City  by  tlie  interests 
opposing  any  recapitalization  plan. 


DIVIDENDS.— 

In  cash  (%) 

In  6%  scrip  or  stock.. 


■11. 
16 


•12.  •IS.  '14.  '15.  '16.    17.  '18.  "19.  '20.  "21 
16     -.     -.       4     16       8     -.      .-      ..   See 
20     20     20     15     10       8     13       6     12  text 

In  Feb.  1918  a  stock  div.  of  4%  was  declared  payable  March  7  In  lieu  of 
the  regular  quarterly  cash  div.  From  June  1918  to  June  1919  the  quarterly 
3%  dividend  was  paid  in  3-year  6%  scrip,  callable  but  without  convertible 
feature.  V.  107,  p.  611.  1843.  In  Sept.  and  Dec.  1919,  owing  to  strike 
(then  ended),  none.  V.  109.  p.  780.  Mar.  1920  to  Mar.  1921.  3%  qu.ar. 
In  scrip;  none  since.  The  $1,342,754  scrip  (Series  1  to  9)  issued  between 
June  1  1918  and  Dec.  31  1920  was  redeemed  in  stock  at  par  on  and  after 
March  31  1921.     V.  112.  p.  1511. 

BONDS. — The  10-year  8%  gold  bonds,  due  1931.  are  redeemable  as  a 
whole  only  at  107  H  on  or  before  May  15  1926,  and  at  105  thereafter.  For 
•flcudty,  sinking  fund,  &c.,  compare  V.  112,  p.  2090. 

REPORT.— For  calendar  year  1922,  In  V.  116,  p.  832.  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Net  Income closs$390.238closs$2,704,395        $998,948      a$137,934 

Inc.  &  exc.  profits  tax.  b  b 

Dividends,  cash 

do     In  scrip  &  stock  (3%)149.306   (12)597.224      (6)298'.6i2 


Bal.,sur.  ordef def$390.238   def$2.853,701  sur.S401.724  def$160.678 

a  Net  Income  for  1919  very  small  because  of  strike  in  Porto  Rico  for 

nearly  8  months,     b  Net  Income  Is  after  deducting  taxes,     c  Including 

writing  down  of  Inventories. 

OFFICERS. — Luis  Toro,  Pres.;  John  Frese,  1st  V.-P.;  F.  L.  Kenney 
2d  V.-P.:  Arthur  H.  Noble,  Treas.;  H.  OatUn,  Sec.  &  Asst.  Treas.     N.  y' 
office,  185  Madison  Ave. — (V.  117,  p.  216.) 

POSTUin  CEREAL  CO.,    INC.— Incorp.  under  laws  of  Delaware  in 
Feb.  1922.     Manufactures  Postum  Cereal,  Instant  Postum,  Grape-Nuts 
Post  Toasties,  Post's  Bran  Flakes,  &c.     Plants  are  located  at  Battle  Creek' 
Mich.,  and  Windsor.  Ont.  ' 

DIVIDENDS. — Initial  div.  of  $1  25  a  share  on  the  common  stock  was 

Said  May  1  1922;  same  amount  paid  quar.  to  May  1  1923.     A  100%  stock 
Iv.  was  paid  Juno  19  1923.     On  Aug.  1  and  Nov.  1  1923  paid  75  cents  per 
share  on  increased  capitalization. 

REPORT 


C:!onsolidated  statement  of  profit  and  loss  for  1922.  showed- 

s.  $17,877  "'•-  -■      -    - 

$750,000. 


Sales  to  customers.  $17,877,365;  not  profits.  $2,878,722;  pref.  divs     $343 
200;  com.  divs      «7'-.n  nnn  ^  •  v  i^. 


„    .    .  3  mos.  end.    6  mos.  end.    9  mos.  end. 

Period—  .Sep<.30 '23.  June  30 '23.  Sept.  30  •23. 

Bales  to  customers  (net),  exclusive  of 

Inter-company   sales $6..382.048  $11,065,787  $17,447,835 

Cost  of  s,ales.mfg.  expenses,  &c 5,467.452       9.185,4()7     14,654  919 

Income  taxes 112.620  242.963  3.53, ,583 

Net  profit $801,978     $1.637,3.55     $2,439,333 

OFFICERS.— Chairman,  E.  F.  Ilutlon;  Pros.,  Samuel  II.  Small;  V  -P  & 
"Treas..  C.  M.  Che.ster,  Jr.;  Sec,  J.  S.  Presnott.  Offices.  342  Madison 
Ave.  N.  Y..  and  Battle  Creek,  Mich.— (V.  117,  p.  1897.) 

\  •f^^'K't  oil  SQAS  CO.— ORGANIZATION,  4o.— Inoor'p'nn  Kansaa 
In  1900.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated 
in  1911.  In  January  1918  wa»  given  permit  to  operate  In  Texas,  and 
in  April  was  preparing  to  build  a  $10,000,000  refinery  near  Houston 
to  be  cxjiinei-tod  by  12  in.  pipe  line  with  the  Oushing.  Electra  and  Ranger 
fields.  See  I'ralrle  Pipe  Line  Co.  below.  In  the  Itanger  district  certain 
oil  producing  propertlea  of  the  Tnxas  Coal  &  Oil  Oo.  have  been  acaulred 
V.  lOb.p.  l.)82.  1691.  2011.  In  Nov.  1923  the  company  offorodto  exchange 
Bh.ai-cs  of  its  stock  for  ol'/o  of  the  outstanding  stock  of  the  Producers  & 
i VilJx'J'T"  9r/1-  °"  '^'"'  '^•''*''*  "•"  ""<'  share  of  Prairie  Oil  &  Gas  stock  (par 
$100)  for  10  sh;ire.s  of  Prod.  .V  Rcf.  common  stock  (par  $50  each) 

»-  .o^n  nnn'«'Ai?"1""»P«'^  X'^  '''^2  Increased  the  authorized  capital  stock 
from  $2(1.000.000  to  $60,000,000.  A  200%  atock  dividend  was  paid  to 
stockholders  of  record  Doc.  27  1922. 

1913.     1914-15.  1916.  "17    '18.  '19.   '20.  '21.  '22.        '23 
5    T7  n?°°^.o^*2       13     12     12       12    12       12        8e> 
.       0    V.96.P.1160  6        7     8    14       20   10      11       text 
Also  paid  2(30%  In  stock  to  stockholdors  of  record  Dec.  27  1922. 
Paid  In  1923:  Jan.  31.  2%;  April  30.  2%:  July  31,  2%:  Oct.  31,2%. 


CASH   DIV,— 

OInce  1911 % 

Kxtra % 


p.  788. 
p     494 


Stockholders  of  record  Feb.  9  1916  received  as  150%  div.  the  $27 .000 .000 
cap.  stock  of  Prairie.  Pipe  Line  Oo. — which  see  below  and  V.  100.  p.  403. 

In  Feb.   1918  $4,000,000  50-year  deb.  6s.  the  remainder  of  an  Issue  of 
$18,000,000  put  out  In  1905.  was  reported  as  paid  off.      V.   108, 
$14,000,000  having  been  retired       V.  95.   P     1126.    1212:  V    96. 

Chairman,  W.  S.  Fitzpatrick;  Pres.,  Nelson  K.  Moody;  V.-P.  &  Gen. 
M?r.,  Dana  H.  Kelsey;  Sec,  John  Hallihan.  Office,  Tulsa,  Okla. — 
(V.  117,  p.  2003.) 

PRAIRIE  PIPE  LINE  CO.— ORGANIZATION.— Incorporated  in  Kan 
'jas  In  Jan.  1916  and  took  over  as  of  Feb.  1  1915  the  pipe  line  of  the  Prairie 
Oil  &  Gas  Co..  extending  from  Red  Fork.  Ind..  to  Griffith.  Ind..  Ac.  860 
miles,  and  will  complete  the  8-tn  pipe  line  from  Kansas  City  to  a  connection 
with  the  Illinois  Pipe  Line.  Proposed  12  In.  pipe  line  to  Houston,  It  U 
said,  will  have  a  delivery  capacity  of  40.000  bbis.  dally  and  probably  cost 
over  $6,000,000.  V.  107,  p.  1485.  See  Prairie  Oil  &  Gaa  Oo.  above. 
In  Nov.  1920  it  was  stat<>d  that  the  comp:iny  hud  commenw-d  a  $15,000,000 
pipe-line  construction  program,  which  will  add  25.000  bbi.s.  dally  capacity 
to  its  lines. — V.  111.  p.  2145.  July  1917.  5%;  Oct.  1917.  Jan.  1918  and 
Apr.  30.  5%  ree.  and  5%  extra  luiv  and  Oct  1918  .5%:  Jan  1919  to 
Apr.  1922  paid  3%  quar.;  July  1922  paid  3%  and  2%  extra:  Oct.  1922  paid 
3%  quar.:  Jan.  1923  to  Oct.  1923  paid  2%  quar.  A  200%  stock  div.  was 
paid  to  stockholders  of  record  Dec.  27  1922. 

Oomuare  Ohio  Oil  Oo.  in  V.  101.  p.  115.  V.  99.  p.  1915;  and  decision.  V. 
9*<  p  1997;  V.  99.  p.  53  403.  Pr»s  .  W  P.  Gates;  V.-P.  O  F.  Kountze: 
Treas.,  R.  G.  Hare;  Sec,  F.  M.  Wilhelm.— (V.  117.  p.  1786.) 

PRESSED  STEEL  C\(i  CO.— ORGA.VIZATION  —Incorporated  in  New 
J  TSRy  on  Ian.  13  1S9'»  is  a  con^ond=ftion  of  th"  Schoen  "(nfl  Fox  pressed 
steel  equipment  companies.  Is  one  of  the  leading  manufacturers  In  the 
steel  car  business,  the  capacity  of  plants  being  from  15%  to  20%  of  tha 
estimated  total  production  of  cars  in  this  country.  Customers  are  railroads 
and  industries  of  the  "United  States  and  foreign  countries.  Business  con- 
sists of  the  manufacture  of  .steel  freight  and  passenger  cars,  trucks,  truck 
frames,  bolsters  and  other  pressed  steel  specialties  for  cars.  Plants,  located 
in  the  Pittsburgh  district,  include  185  acres  of  land,  on  which  are  about 
57  acres  of  buildings  equipped  with  modern  machinery.  Annual  production 
capacity.  40.000  freight  cars.  500  .steam  and  street  railway  passenger  cars 
and  a  large  tonnage  of  steel  underframes  and  miscellaneous  parts  for  cars. 
In  addition  to  substantial  holditigs  in  allied  companies,  company  owns  the 
Western  Steel  Car  &  Foundry  Co.  at  Hegewisch.  111.,  with  a  total  ground 
area  of  143  acres,  on  which  are  about  23  acres  of  buildings  with  an  annual 
capacity  of  18.000  new  freight  cars  and  5.000  repair  freight  cars. 

CAPITAL  STOCli. —  rhe  stockholders  on  .Mar.  30  1921  approved  the 
recapitalization  plan  providing  for  an  increase  in  the  common  stock  from 
SI 2. 500  000  to  .$50,000,000  and  the  conversion  of  the  $12,500,000  pref. 
-tock  for  common  stock,  share  for  share,  and  the  declaration  of  a  20%  stock 
dividend  on  the  common  stock.  The  directors  in  April  1921  deferred  action 
on  the  declaration  of  the  20%  stock  dividend  and  also  on  the  proposal  to 
exchange  preferred  for  common  shares.     Compare  V.  112.  p.  1874.  1406. 

DIVS.  ('03.  '04.  •05-'13.  14.  1916.  '16.  17.  '18.  '19  "20 
Oom-%<  5  3  None  3  None  2W  7  ^W  8  8 
Pref.. .%  17%  perann.  (lJi%  Q.-F.)  to  Dec.  1  1923. 

Divs.  on  com.  stock  were  resumed  Dec.  18  1923  with  a  payment  of 
1%  quar. 

BONDS. — The  5%  convertible  gold  bonds  due  Jan.  1  1933  are  con- 
vertible after  Jan.  1  1924  'nto  cotnmon  stock  in  the  ratio  of  10  shares  of 
stock  for  each  $1,000  bodd.  Redeemable,  all  or  part,  on  or  after  Jan.  1 
1924  at  100  and  interest.'?' V.  116.  p.  85. 

REPORT.— For  year  etding  Dec.  31  1922.  in  V.  116.  p. 


"21.     '22.    '23- 
4    None  text 


Cal. 

Total  Gross 

Yr.- 

-  Earnings. 

1922 -. 

.       $58,312 

1921  -. 

.   1.081.906 

1920 -. 

-  3.914.278 

1919 -. 

-  5,338.640 

1918 -. 

-  4.818.893 

Pf.  Divs. 


Pf.  Di 

(7%) 


$875,000 
875.000 
875.000 
875.000 
875.000 


Com.  Div. 
Paid. 


(2%)$250.000 
(8)1.000.000 
(8)1.000.000 
(7  Ji)  968. 750 
Pros.;  N.  S.  Reeder,  V.-l>res.,  N.  Y.:  J.  F. 
V.-Pros..  Pittsburgh;  O. 


832,  showed: 
Balance, 
Surpltis. 
def$1.216.688 
def443.094 
6.56.806 
1.750.775 
2, 107 .03* 


Repairs. 
Renew..  i'iiC. 
$100,000 
400.000 
662.472 
1,703.864 
868.107 
OFFICERS.— F.  N.  Hoffstot. 
MacEnuIty,  V.-Pres.,  N.  Y.;  Henry  P.  Hoffstat, 
E.  Church.  Sec.  &  Treas..  N.  Y. 

PRICE  BROS.  &  CO..  LTD.— (V.  116,  p.  625.) 

PROCrER  &  OAMKLE  CO.— Formed  in  1890  under  laws  of  New  Jersey 
10  carry  on  soap,  candle,  oils  and  elyoerlne  business  of  firm  ot  Procter  St 
Gamble.  Reincorporated  In  Ohio  In  1905;  V.  80,  p.  656.  1916.  The 
plants  of  the  company  and  Its  subsidiaries.  In  addition  to  12  cotton-seed  oU 
mlllB  In  the  South,  are  located  at  Ivorydale,  Ohio;  Macon.  Oa.;  Kansas 
City.  Kans.;  Port  Ivory.  Staten  Island.  N.  Y.;  Dallas,  Tex.,  and  Hamilton, 
Ont.  V.  109.  p.  9.S6;  V.  81,  p.  1243,  1562;  V.  83.  p.  498;  V.  90.  p.  1047. 
It  was  reported  in  Aug.  192(),  that  the  company  had  purchased  54  acres  of 
land  In  San  Francisco  where  It  will  build  a  plant  at  an  estimated  cost  of 
$3,000,000.  Aliout  30%  of  the  value  of  the  company's  output  consists 
of  well-known  soaps  (Ivory  Soap.  Whlt«  Naptha.  &c.)  and  the  remaining 
70%  Includes  it  Is  claimed,  about  39%  of  the  country's  production  of 
hydrogenalod  lard  substitutes  ("Orlsco."  &c.)  and  about  40%  of  Its  glycer- 
ine.    See  full  data.  V.  106.  p.  1040. 

STOCK. — The  stockholders  on  July  28  1919  authorised  an  Increase  In 
the  capital  stock  from  $2(1.2.50.000  (made  up  of  $2.2.50.000  8%  Cumulative 
l»ref.  and  $24,000,000  common)  to  $72,000,000.  the  new  atock  to  consist  of 
$46.7.50.000  6%  cumulative  pref.  (par  $100).  of  which  $9,866,000  bavlnR 
been  underwritten  was  offered  to  common  stockholders  of  Aug.  30  1919, 
V.  109,  p.  780.  483. 

The  new  pref.  stock  Is  In  effect  a  second  preference  Issue,  ranking  subse- 
quent to  the  8%  pref.  and  is  to  be  callable  at  110  and  divs.  The  holders 
will  not  have  the  right  to  subscribe  to  new  stock  l.ssuos.  Neither  Issue  of  pref. 
stock  shall  be  Increased  nor  shall  any  additional  stock  be  authorized  to  be 
Issued  with  rights  equal  with  or  prior  to  the  rights  of  the  6%  pref.  stock. 
This  stock  will  be  l.s.sued  over, a  period  of  years  and  In  such  amounts  as 
conditions  may  warrant  and  tae.  business  may  require,  and  all  stock  so  to 
be  Issued  will  be  offered  first  to  the  holders  of  the  common  stock.  V.  108. 
p.  2636;  V.  109,  p.  483,  780.  986. 

The  stockholders  voted  Dec.  22  1919  to  change  the  par  value  of  the 
common  stock  from  $100  to  $20,  Issuing  In  ejichange  for  each  share  of  $100 
now  outstanding  five  shares  each  of  the  par  value  of  $20.  The  total  amount 
of  authorized  com.  stock.  $24,000,000.  was  not  affected.  V.  109,  p.  1993. 
DIVIDKNDS.  f01-'I2.  '13.;  14.  16.  "lO.  17.  '18.  '19.  '20  '21  22.  '23. 
On  common...  {■•12yly  16  16  16  18  20  20  20  20  20  20  20 
A'oitk.pd.AuK.I      444444        4444  4 

•Also  extra  dividend  of  14  2-7%.  paW  Jan.  2  1904.  and  26%  Dec.  1906. 
V.  96,  p.  1334:  V.  96.  p.  1776. 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations.  <&c.,  see  notes  on  page  6.] 


Producers  &  Refiners  Corp— Com  stock  $47,000,000  anth 
Pref  (a  &  d)  stk  7%  cum  &  p.irtlc  red  107!^  auth  $3,000,000 
IstM  sf  gold  bds  (text)  $5,000,000  au  red  1 10-.Cekxxxc*&r 

Pobllc  Service  Co    of  Nor  III — (Jommon  itook  J15.0O0.0UO-    . 

Common  stock  (see  text) ---- 

Preferred  stock  6%  cumulative  J  15.000.000  auth  red  120  . 

1st  lien  &  rof.  m'Ke    .Series  A  rod.  (lext) kx\xc*kr* 

iBt  &  Ret  Mk  red  110  beg  Oct  21 •Cjto* 

Ten-year  collat.  notes  serias  A  call,   (see  text) xxxICc* 

TTnderlylnB  bond" — ««•  «;«Tt 

Pullman  Company— Stock  $135,000,000  auth --- 

Punta  AlCKre  SuKar  Co — Stock  $2.'i,OOt).0U0 

Convertible  debentures  redeemable  (text) 


■  Excladlag  First  &  Refunding  bonds  deposited  ai  coUater 


Date 
Bonds 


1921 


1922 
19U 
1920 


1922 
al  seCQ 


Par 
Value 


$50 

50 

100  &.C 

100 

None 

100 

100  Sc' 

1. 000 

100  &c 

100 
50 


rlty  for  tb 


Amount 
Outstandino 


$36,139,040 

2  845.350 

4.1.50  990 

12. 07.). 000 

.Sep  tpxt 

lO.ooo.ono 

12,000.000 
xl8  926,000 
1,000,000 

135.000.000 

16,567  050 

5.750.200 


Rale 
% 


Wtten 
Payable 


See    text 

7 

8g 
7 

$7 
6 

6  g 
6e 
8g 

8 

See    text 
7 


eSerles"A' 


•C"  an 


Q— M 
Q— F 
J  &  D 
Q  — F 
Q— F 
Q — F 

.J    &   n 

A     (So      O 

M    &      S 

Q— P 


J     &     J 
kl"D"no 


Last  Dividend  ^Places  Where  Interest  and 
and  Maturity  \   Dividends  are  Payable 


Sopt  15  -23    1% 
Nov  5  1923    \ii 
.June  1  1931 
Nov   1   1 923  1  \ 
Nov  1    23  $1.75 
Nov  1  1923  IH 
liiiiel   1962 
Oct    1  19'>6 
•Sept  1  1930 

Nov  15  '23  2% 
Nov  15  23  $l>i 
July  1  1937 

tea. 


Blair  &  Co.  New  York 
Cbecks  mailed. 


do  ao 

Chicago  and  New  York 
III    Tr    &    sav    Bk.    Ch 
Chicago 

VY.    Chlcairo   &    Boston 


XARNtNGS. — For  year  ending  June  30  1923,  in  V.  117,  p.  779: 

^une  30  rears—        1922-23.  1921-22.  1920-21.  1919-20.^ 

Vdlumeof  business.$109,776,389  $105,655,386  $120,019,727  $188,800,668 

Operating  profit-.-        3,729,559  -.      --    . 

NSr»ft.res.dep.,&c.      8,532.826         7.340,327  ---         4,191.057 

Pres.,   AVm.   Cooper  Procter;   Sec.    Ralph  F.   Rogan;  Treas.,   Geo.   S. 

■Woodward.     Office.  Cincinnati. — (V.  117,  p.  1897.) 

PRODUCERS  &  REFINERS  CORPORATION.— ORGANIZATION. 

— Ap  operating  and  hoi  ling  company  oreanized  under  law.s  of  Wyoming  on 
May  14  1917.  Corporation  and  its  affiliated  and  subsidiary  companies 
own  or  control  approximately  265.000  acres  of  oil  and  gas  leases  situated  in 
the  Wyoming.  Montana,  Colorado,  New  Mexico.  Oklahoma,  Kans.as, 
Texas,  Arkansas  and  Louisiana  fields,  on  which  properties  there  are  275 
producing  oil  wells,  24  gas  wells  and  approximately  1.000  proven  oil  and 
gas  well  locations.     Compare  V    116,  p    625 

Sub--iiliary  companies  .ti-e:  Kl'tler  iietinino;  Co.,  Pan-American  Oil  Corp.. 
Pan-Aiherican  Refining  Co.,  Hawkeye  Oil  Co.,  Pike's  Peak  Petroleum 
Products  Co.,  Hud  on  Oil  Co.,  Lyons  Petroleum  Co.,  Sand  Draw  Pipe 
Line  Co..  Fremont  Natural  Gas  Co..  Prod.  &  Ref.  Corp.  of  Tenn.,  Crystal 
Oil  Corp.  and  Fonsland  Oil  Co. 

CAPITAL  STOCK. — The  preferred  stock  has  equal  voting  rights  with 
the  common  stock,  and  participates  equally  with  the  latter  in  any  divs.  over 
7%  on  each  class  of  stock.  Pref.  and  common  stockholders  of  record  Feb. 
1&  1922  were  given  the  prlsrilege  of  subscribing  for  $2,000,000  1st  mtge. 
8%  sinking  fund  bonds  at  100  anv- Int.     V.  114,  p.  636.  ^„„  „„„ 

The  autti.  common  stock  was  increased  from  S27 .000.000  to  $47,000,000 
In  .Tan.  1923.  V.  116,  p.  305.  In  Feb.  1923  stockholders  were  offered 
150  000  shares  of  common  stock  at  par  f.?50).     V.  116.  p.  625 

The  Prairie  Oil  &  Gas  Co.  In  Nov.  1923  offered  to  exchange  shares  of  its 
carftal  stock  for  51%  of  the  outstanding  capital  stock  of  the  Producers  & 
Kefhiers  Corp..  on  the  basis  of  one  share  of  Prairie  Oil  &  Gas  stock  (par 
$100)  for  10  .shares  of  Producers  &  Refiners  common  stock  (par  $50  each). 
Compare  V.  117,  p.  2119. 

BONDS. — The  first  mortgage  8%  sinking  fund  bonds  carry  detachable 
warrants  ontltllns;  the  holder  to  purcha.se  on  or  before  June  1  1931  common 
stock  of  the  company  at  par  (payable  either  in  cash  or  in  bonds  taken  at 
their  principal  amount  and  accrued  interest)  at  the  rate  of  SI  ,000  par  value 
of  common  stock  for  each  $1,000  face  value  of  bonds.  Issued,  $5,000,000; 
retired  by  .sinking  fund,  $849,010. 

DIVIDENDS. — Pref.  divs.  have  been  regularly  paid  to  date;  on  Aug.  6 
1923  yi%  extra  was  paid.  On  common,  paid  \]4,%  quar.  from  Feb.  1920 
to  May  1921;  then  none  until  March  15  1923,  when  2%  was  paid;  June  15 
1923  paid  2%;  Sept.  15  1923  paid  1%. 

REPORT. — For  1922,  in  V.  116,  p.  2513,  showed: 

Gross  sales  and  earnings  from  operations $10,910,725 

P*roducing,  operating,  general  and  administrative  expenses 6,783,106 

Gross  earnings  from  operations $4,127,620 

Other  income — Interest  and  dividends 249,438 

Total  earnings .$4,377,058 

Deductions — Depreciation,  $499,759;  interest  and  bond  expense, 

$549,304;  Federal  tax  p  ovision,  $63,312 1,112,374 

Net  Income,  before  depletion $3,264,684 

Previous  surplus 12, 991 ,360 

Total  surplus ...$16,256,044 

Preferred  dividends --         203. 41 3 

Surplus — Earned   (subject  to  depletion  deduction) 5.395,128 

From  appreciation  of  developed  leaseholds 10,657,503 

Total  surplus  Dec.  31  1922 $16,052,631 

Report  for  9  mos.  ended  Sept.  30  1923.  in  V.  117,  p.  2003. 

OFFICERS. — Chairman,  F.  E.  Kistler;  Pres.,  W.  L.  KUtler;  V.-P., 
&  Treas.,  W.  E.  Lockhart;  Sec.,  David  R.  Thomas.— (V.  117.  p.  2222.) 

PUBLIC  SERVICE  CO.  OF  NORTHERN   ILLINOIS.— ORG  ^NI'/IA 
TION. — Incorporated  In  Illinois  In  Aug.  1911  as  a  consolidation  oi  electrU 
light  and  power  comparJes  In  Northern  lllinoLs  outside  of  Chicago,  controlled 
by  Samuel  Insull  (President  of  Commonwealth  Edison  Co.)  and  assoclatea 
per  plan  V.  93.  p.  2S1.  viz.:   North  Shore  Electric  Co.  (V.  92.  p.  192;  V.  91 
p.  1608.  1616).  Eoonomy  IJght  &  Power  Co.  (V.  93.  p.  39;  V.  99.  p    613) 
illinola  Valley  Gas  &  Electric  Co.  (V.  W3.  p.  167:  V.  01.  o.  41).  Chicago 
flaborban  Light  &  Power  Co.  (V.  92,  p.  191)  and  Kankakee  Gas  *  Electric 
Co.  (V.  91.  p    876,  1577).     In  1913  voted  to  purchase  the  Northwestern 
Gas  Light  &  CokJWfc     V.  96,  p.  6.54,  793.     Rates,  V.  117.  p.  448. 

Supplies  electclKSLgas ,  heat  and  water  In  15  counties  In  tbe  nortbeastem 
part  of  the  Statf  fr  luinols  surrounding  Chicago. 

STOCK. — The  stockholders  voted  May  12  1922  to  increase  the  author- 
ized capital  stock  By  adding  50,000  shares  of  no  par  common  stock,  which 
will  have  equal  rights  in  all  respects  with  the  oresent  common  stock  of 
$100  par  value.  Compare  V.  114.  p.  1660.  In  Feb.  1923  the  stockholders 
ratified  a  proposed  increase  in  capitalization  by  addition  of  100,000  shares 
of  no  par  common  and  $5,000,000  additional  6%  preferred  stock. 

The  stockholders,  both  common  and  preferred,  of  record  Aug.  20  1923 
were  entitled  to  subscribe  at  S94  a  share  for  52,980  shares  of  additional 
common  stock  without  par  value,  equal  to  20%  of  their  holdings.  V. 
117.  p.  790. 

DIVIDENDS.—  '12.  '13.  '14.  '15.  ATop.  1916 <oiVoo. '23 

On  common  (per  cent) 4     4Vi     5     5!^  7%  pa    ajiQ-F) 

On  no  par  value  stock  paid  $1  75  quar.  Aug.  1  and  Nov.  1  1923. 

BONDS. — The  Plrst&Raf.  5s  of  1911  (not  limited  aa  to  amount)  cover 
"after-acquired  properties,"  and  are  a  first  mtge.  on  all  property  formerly 
belonging  to  Illinois  Valley  Gas  *  Klec  Co.  and  Chicago  Sub  Lt  *  Power 
Co.,  and  are  also  secured  by  deposit  of  $2,114,600  North  Shore  Elec  Co. 
"First  and  Ref."  Ss  and  $401,000  Ist  M.  58,  $428,000  Eoonomy  Light  & 
Power  Co.  let  M.  .58  and  $408,000  Kan.  Gaa  &  Eleo.  Co.  "First  and  Ref  '  5s 
$07,600  Citizens'  Gas  Co.  Ist  M.  6s  and  $17,000   other   underlying   bonds. 

Additional  bond*  may  be  Issued  as  follows:  A  sufficient  amount  to 
retire  the  outstanding  underlying  bonds  and  for  75%  of  the  cost  of  prop- 
erty hereafter  acquired,  and  if  mortgage  liens  exist  thereon  at  the  time 
of  acquisition,  bondjs  may  also  be  issued  to  the  par  amount  of  such  liens 
to  refund  same.     V.  93,  p.  1607;  V.  94.  p.  1190,  1321;  V.  102.  p.  1254. 


Outstanding  Bonds  Assumed  on  Properties  Purchased  (Pledged  V.  102,  p.  1254). 

(Excluding  amounts  deposited  under  First  &  Ref.  Mtge.   V.  107.  p    2381  ] 
Bonds —  Interest.       Outstanding.         Maturity 

Vorth    Shore    Elec. 

lst*Ref  M.call  107 Haft.  Apr.'20/6  g  A  &  O      $1,676,600     Apr.  1  1940. 

I  Interest  at  Illinois  Tr  &  Sav   Bk..  Chi. 
aconomy  Light*  Power  IstM.  s.  f-6  g  J  &  D  1,324.000     Dec.   1   1956 

Kankakee  Gas  &    Elec.  Ist  &  ref.  M.6  g  M  &  8  185  200    Sept.  1  J 930 

OltUeus'  Gas  Oo.(Kank.)  call  105.-6  g  P  &  A  ]  \~.r,no     Feb.  1  1932 

Pontlae  Light  ft  Water  Co  IsC  M  58.      69,000    July    1   1927 

(Northwestern   Gas   Light  &   Ooke[5  g  Q-M  1.747.000     Dec.    i  1928 


Consol.  M    $2,000,000  g 


.interest  at  Central  Trust  Co,,  Chicago 


Olcaro  Gas  Ref.  &  Gen.  M.  $5,000.-/5  g  J  &  J  3.365.000      July  1  19^2 

000  g  gu lint,   at    Central    Trust   Co..    Chicago 

The  Ist  lien  &  ref.  mtge.  series  A  bonds  are  secured  by  a  first  mortgage 
collateral  lien  on  the  proposed  power  plant  of  the  Waukegan  Generating 
Co..  through  pledge  of  all  tbe  ist  mtge.  bonds  and  all  the  capital  stock 
of  that  company.  In  addition,  will  be  secured  by  a  direct  mortgage  lien 
on  all  physical  property  now  or  hereafter  owned,  subject  only  to  prior 
lien.  Redeemable,  all  or  part,  at  110  and  int.  on  or  before  June  1  1942, 
thereafter  and  on  or  before  June  1  1952  at  107)^  and  int..  thereafter  and 
on  or  before  Dec.  1  1961,  at  105  and  int.,  and  thereafter  at  100  and  int. 
V.  114.  p.  2725;  V.  116.  p.  1061. 

NOTES. — The  $1,000,000  series  A  notes  are  red.  all  or  part  at  105  and 
Int  on  or  t)efore  Sept.  1  1923.  thereafter  at  104  and  int.  on  or  before  Sept.  1 
1925,  thereafter  at  103  and  int.  on  or  before  Sept.  1  1926,  therafter  at 
102  ^^  and  Int.  on  or  before  Sept.  1  1927  thereafter  at  102  and  Int.  on  or 
before  Sept.  1  1928.  thereafter  at  lOm  and  int.  on  or  before  Sept.  1  1929. 
and  thereafter  at  100  and  Int.  Collaterally  :iecured  by  pledge  with  trustee 
of  $166  2-3  par  value  of  the  company's  First  &  Refunding  Mortgage  5% 
Gold  Bonds  for  each  $100  par  value  of  notes  issued,  the  bonds  thus  being 
pledged  at  60.  Additional  notes  may  be  issued  only  upon  pledge  of  said 
bonds  In  like  ratio.     V.  111.  p.  1377. 

REPORT.— For  1922,  in  V.  116,  p.  832,  showed: 


Results  for  Cal.  Years —     1922. 


1921. 


1920. 


Total  operating  revenue-$13. 712, 095  $12,213,315  $11,415,087 


1919. 

$9,086,226 

3,178.255 

239,687 

2,071,7.36 

455,280 

781,191 

109.73.') 

Budd;   Sec 


Office,  72  West  Adams  St.,  Ciiicago.— (V 


Net  operating  income...  3,891,113  3, .563. 869  3,314,428 

Other  income 513.021  466.151  2.34,8.53 

Intere.st  charges,  &c 2, .568. 663  2.450,484  2. 183. ,505 

Preferred    dividends .589.133  518,817  464,770 

Common  dividends 799,965  785,4.57  781,139 

Surplus  for  year 446,373  275,262  119,867 

OFFICERS. — Chairman,   Samuel  Insull^  Pras.,   Britton  I. 
&  Treas.,  George  R.  Jones. 
117,  p.   1897.) 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co 
sold  Its  assets  to  the  Pullman  Company,  representatives  of  the  Vander- 
bilts  entering  the  board  of  directors.  V.  69,  p.  854:  V.  70,  p.  40.  In  1908 
began  building  steel  cars.  V  84,  p.  697;  V.  87.  p.  1163:  V.90,p.  .506;  V.97, 
p.  669.  V.  90.  p.  1617.  1682;  V.  91.  p.  157.  280,  1332,  1517,  1777;  V.  92. 
p.  193,  265.     Tax  ca.se,  V.  108,  p.  885. 

The  stockholders  on  Dec.  20  1921  authorized  the  purchase  of  all  the  assets 
of  the  Haskell  &  Barker  Car  Co.,  Inc.,  and  the  payment  therefor  of  $275,000 
In  cash  and  165,000  shares  of  the  capital  stock  of  this  company.  V.  113, 
p.  2319,  2728. 

CAPITAL  STOCK. — The  authorized  capital  stock  was  Increased  on 
Dec.  20  1921  from  $120,000,000  to  $135,000,000.   V.  113.  p.  2319.  2728. 

REGULAR  CASH  DIVS.  11877-80.  1881-83.  1884-98.  '99.  •00toNov"23 
Since  1877  (%) f 8  yearly  9 H  yly.  8  yejvrly    6H  8  yly  (Q-F) 

Abo  in  18a8  and  1906  and  to  sto(iKhola«;ro  i>t  teoord  .Apiii  jO  1»10  (last 
20  M  extra  dividends  to  distribute  surolus  jussets  V.  67.  p.  75.  789  840. 
902:  V.  83.  p.  1174.  1233:  V.  90.  p.  451.  606.  864. 

REPORT. — For  year  ending  .luly  31  1923,  in  V.  117,  p.  1345,  showed: 


1922-23.  1921-22.  1920-21. 

Earnings  of  cars $76,906,665  $62,548,406a.560,315,718 

Federal    compen.sation-.      y979.167 

Returns  fr'mmfg. int., &c.    5,967,678       3,944,631       5,917,182 


Gross  income .$82,874,343 


$66,493,037  $67,212,066 

255,182.022  254. 8,53. ,524 

7.039,248     x6, 267, 559 


1919-20. 

$ll'.7b5.000 
2,769,777 

.$14,519,777 
1,606,268 


10,499,840 
Cr7,399,367 


9,599,820       9,599.800 


Oper.  expenses  &  taxes- .  50.548,901 
Depreciation  in  general.  7.004.633 
Resve  for  deferd  maint.  3,000,000 
Propor.  of  rev.  accr.  to 

RR.  cos.  under  oper. 

agreement 8,433,239 

Add  to  res.  for  deprec.       c670.633 

Dividends  (8%) 10,799,852 

b  U.  S.  RR.  Admin 

Balance,  surplus $2,417,084     $l,171,274df$3,478,836     $3,313,709 

a  For  11  months  ending  July  31  1921.  b  Balance  of  amount  received 
from  the  U.  S.  Railroad  AdmlnLstratloii  In  settlement  of  claim  for  pe.Mod  of 
Federal  control,  Jan.  I  1918  to  March  1  1.120.  ro.-'Pived  during  this  year  and 
which  had  not  been  taken  up  in  income  accounts  of  previous  years,  c  Addi- 
tion to  reserve  for  depreciation  to  complete  provision  for  depreciation 
on  cars  in  service  prior  to  1910.  x  The  provision  for  depreciation  during 
Federal  control  accrued  under  the  contract  with  the  Director-General  of 
Railroads,  and  did  not  appear  in  the  income  account.  This  includes 
depreciation  for  the  month  of  August  1920.  y  "Guaranteed  compen- 
sation under  Transportation  Act  (August  1920)."  z  Represents  "operating 
expenses,  repairs  of  cars,  taxes  and  insurance,  &c.  in  1921-1922  and  1920- 
19211,  also  corporate  expenses  and  taxes,  month  of  August  1920  (last 
month  of  guaranty  period)." 

DIRECTORS. — John  S.  Runnells  (Chairman).  Edward  F.  Carry  (Pres.). 
J.  P.  Morgan.  W.  Seward  Webb,  John  J.  Mitchell,  Chauncev  Keep.  George 
P.  Baker.  John  A.  Spoor,  Harold  S.  Vanderbilt.  Arthur  O.  Choate,  Robert 
T.  Lincoln  and  George  F.  Baker,  Jr.  Secretary  is  J.  P.  Kane.  General 
offices,  Chicago,  lU.— (V.  117,  p.  1345.) 

PUNTA  ALEQRE  SUQAR  CO.— ORGANIZATION.— Incorp  In  Dela- 
ware on  Aug.  3  1915.  Owns  ail  the  stock  ($1 ,450.000)  of  the  Florida  Sugar 
Co . ,  wliich  in  turn  owns  all  the  stock  of  the  Trinidad  Sugar  Co . ,  a  Cu  ban  (j'o . 
The  company's  plant  at  Punta  Alegre  consists  of  a  sugar  mill  with  other 
buildings  having  a  normal  capacity  of  450.000  bags  of  sugar  per  annum. 
The  Florida  Mill,  in  Cuba,  has  an  annual  capacity  of  300,000  bags,  while  at 
Trinidad  the  mill  capacity  Is  125,000  bags.  Also  owns  entire  capital  stock 
of  Baragua  Sugar  Co.,  acquired  in  1922.     V.  115,  p.  316. 
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INDUSTKIAL  STOCKS  AND  BONDS 


[Vol.  117. 


MISCELLANEOUS  COMPANIES. 
[For  abbrtviations,  Ac.  see  notes  on  page  6.1 


i    Date 
Bonds 


Pure  Oil  Co — Common  stock  $100.000.000 

Pref  itock.  6H%  cum,  $10.000 .000- 

Preferred  8%  cumulative,  reserved  for  exchange  (see  text) 

Oonr  pref  cum  8%  (see  text)  red  1)0  SIO.000.000  auth.. 

S  F  gold  notes  ser  A  red  (text)  $20,000,000  auth.  .CeCxxxc* 
Bonds  of  Controlled  Companies — 

Oolumbus  Oaa  Oo  Ist  M  redeemable  110 C«.sc* 

Bprlnsfield  Oa«  Oo  1st  M- - -- _ 

Dayton  0»^  Oo  lit  M  (V  90.  p  702)  g  call  106 CICI 

Guaranteed  Bonds — 

Pure  Oil  33  Oo  1st  M  sor  gold  bonds  guar  p  &  I.CeC.xxxc* 
Quaker  Oats — Common  slock  $26,000,000  .  -  

Prefon-ed  (a  &  d)  ttocM  6%  cumulative  $25.000,000 

Radio  Corp  of  Am— Common  stock  7.500.000  shares  no  par. 

Pref  stock  7%  cum  after  1923  $26.000.000 

Railway    SteeNSprine  Co — Common  113.500.000 

Preferred  (a  &  d)  7%  cumulative  $13.500.000 


1923 

1892 
1896 
1910 

1923 


Par 
Value 


$35 
100 
100 
100 

500&1000 

1.000 

100  &c 

1.000 

1.000 
100 
100 
New 
5 
100 
100 


Amount 
Outstandino 


$64,679,350 

1.539.100 

8.460.900 

10.000.000 

12,000,000 

1.300.000 

400.000 

1,326.000 

8,50.000 
11,250.000 
18,000  000 
5,734,000sh 
$19,779,870 
13,500,000 
13.500.000 


Rate 

% 


See  text 

8 

6H  g 


When 
Payable 


J      &    D 


5g      J      &     J 
6  J      &     J 

6g      M   A;     S 


6g 
See  text 
6 


8 

7 


A     &     O 
Q— J 
Q — F 


aee    text 
Q— M 


Last  Dividend 
and  Maturity 


Dec  1  1923  IH 
Oct  1  1923  1  Vi 
Oct  1  1923  \H 
Oct  1  1923  2% 
June  1  1933 

July  1  1932 
Jan  1  1925 
Mar    1  1930 

Apr  '24-Apr  '26 
Oct  15  1923  3% 
Nov  30  1923  IH 


Central  Tnut  Co.  Ohio 
Centra]  Union  Tr,   K  T 


CeC  .Chlc;ChaseNat  .NY. 

Equitable  Trust  Oo,  N  T 
Ist  Nat  Bk.  Sprlngf.  O 
N  T.  Harris.  Forbes  &Oo 


Sept   29  '23  2% 
Sept    20   23  IJi 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
do 


Banker*   Tr  Oo,  N 
do  do 


STOCK.  &0. — The  stockholders  on  June  13  1922  approved  an  increase  In 
the  capital  stock  from  $12,000,000  to  $25,000,000.     V.  114,  p.  2587.  2725. 

DIVIDENDS. — The  directors  In  Sept.  1919  reserved  for  the  payment  of 
dividends  upon  the  Common  stock  during  the  year  beginning  Oct.  1  1919 
a  sum  sufficient  to  provide  for  the  payment  of  dividends  at  the  rate  of  10% 
($5  per  share)  per  annum;  2H%,  accordingly,  was  paid  Oct.  16  1919. 
and  Jan..  Anril  and  July  I,')  1920.  Oct.  15  1920  and  Jan.  15  1921  paid  4%- 
($2  per  share);  April  15  1921  paid  2!^%  ($1  25  per  share);  then  none  until 
Nov.  15  1923  when  2H%  (SI  25  per  share)  was  paid. 

BONDS. — The  convertible  debentures  of  1922  were  offered  to  stock 
holders  of  record  June  15  1922  in  the  ratio  of  $100  of  debentures  for  each 
four  shares  of  stock  held  at  $100  flat.  They  are  convertible  into  stock  at 
any  time  on  the  basis  of  1.8  shares  of  stock  (par  $50)  for  each  $100  of  deben- 
tures. Redeemable  at  110  and  int.  during  first  year  and  at  >4%  less  for 
each  succeeding  year.     V.  114,  p.  2587. 

RRPORT.— For  year  ended  May  31  1923,  In  V.  117,  p.  1897  and  1990: 

Years  ended  May 'il—                            1922-23.  1921-22.          1920-21. 

Output  of  estates,  bags 1,205,605  738,712           663,709 

Operating  profits ._.  $5,894,9.36  $1,267,897  *$1,359,035 

Interest  on  bonds  and  loans 572,929  285,729             75,355 

Depreciation  on  plant • 1,309,493  838,059           660,913 

General  expenses.  &c..  not 2,379       Cr. 26.436 

Est.  U.  S.  &  Cuban  Inc.  &  war  prof,  tax       360.883  6.000  

Available  profit  for  year .$3,651,631         $135,729   *.$2,068,867 

•  Loss. 

Pres.,  Edwin  P.  Atkins:  Treaa.,  Robert  W.  Atkins:  Sec.  John  E.  Thayer, 
Jr.     Office,  10  Broad  St.,  Boston.  Mass.— (V.  117.  p.  1990.) 

(THE)  PURE  OIL  CO.— ORGANIZATION.— Incorp.  in  Ohio  Apri^ 
1914.  per  plan  V.  98.  p.  1463.  1849;  V.  100,  p  .1746;  V.  103,  p.  2434,  as  the 
Ohio  Cities  Gas  Co.;  name  changed  to  present  title  in  June  1920.  Owns  the 
following  subsidiary  companies,  the  percentages  representing  the  Pure  Oil 
Company's  holdings:  99.77%  of  the  Columbus  Gas  &  Fuel  Co..  100% 
of  the  Federal  Gas  &  Fuel  Co.,  100%  of  the  Springfield  Gas  Co..  99.61% 
of  the  Day  ton  Gas  Co..  100%  of  the  Mountain  States  Gas  Co.:  these  com- 
panies deliver  natural  gas  to  115.000  consumers.  100%  of  the  F'ure  Oil 
Pipe  Line  Co.  (Ohio).  100%  of  the  Pure  Oil  Pipe  Line  Co.  (Pennsylvania), 
100%  of  th«  Producers  &  Refiners  Pipe  Line  Co.,  owning  2,300  miles  of 
pipe  line  connected  to  9.600  wells  and  operated  by  89  pump  stations. 
62.41%  of  the  U.  S.  Pipe  Line  Co. 

In  Oct.  1921  consolidated  Moore  Oil  Refining  Co.  and  the  Pure  OU  Co.  of 
Minnesota  with  its  distributing  division.     V.  113.  p.  1779. 

A  substantial  Interest  In  the  Oklahoma  Producing  Sc  Refining  Corp.  and 
the  Union  des  Petroles  d'Oklahoma  was  purchased  In  Jan.  1920.  This 
company  in  addition  to  Its  oil  acreage  operates  a  completely  equipped  refin- 
ery fn  Muskogee.  Okla..  as  well  as  pipe  lines,  caslngbead  gasoline  plants  and 
distributing  statlon-s  In  Oklahoma.  In  March  1923  offered  to  acquire 
through  exchange  of  stock  additional  shares  of  Okla.  Prod.  &  Ref.  Corp. 
V.  116.  p.  1286. 

Also  owns  and  operates  oil  and  gas  properties  as  follows:  Nearly  a  million 
acres  of  leaseholds  and  fee  land  In  Ohio.  WestVa.,  Ky..  III.,  Kan..  Okla.. 
La..  Tex..  Ark.  and  New  Mex..  of  which  85.000  acras  are  operated  leases 
consisting  of  over  3 ,  800  producing  oil  wells ;  1 0  caslngbead  gasoline  plants  In 
Ohio.  W.  Va.  and  Okla.;  a  salt  plant  In  W.  Va..  having  a  capacity  of  1.000 
bbls.  of  salt  per  day;  7  refineries  in  Pa..  Ohio.  W.  Va.,  Minn,  and  Okla., 
whose  total  refining  capacity  Is  30,000  bbls.  per  day;  2.026  tank  cars  of 
which  1 ,781  are  owned  and  245  under  lease;  85  distributing  stations  and  250 
drlve-ln  stations  In  Vt..  Mass.,  N.  J.,  Del.,  Md..  N.  Y..  Pa..  W.  Va.,  Ohio, 
Wis..  Minn.,  No.  Dak.,  Idaho.  Mont..  Wash,  and  Saskatchewan. 

In  Dec.  1920  formed  a  new  subsidiary,  the  Purfina  Co-Operatlng  Co.. 
with  headquarters  In  Antwerp.     V.  111.  p.  2332. 

In  Nov.  1921  purchased  a  stock  interest  In  the  Humphreys-Mexla  and 
Humphreys-Texas  companies,  the  two  companies  being  merged  under  the 
name  of  Humphreys  Oil  Co.  V.  114.  p.  1295;  V.  115,  p.  2487;  V.  117, 
p.  1023.  On  Aug.  31  1923  the  sale  of  the  Humphreys  Oil  Co.  and  the 
Humphreys  Petroleum  Co.  to  Indlanola  Oil  Co..  a  subsidiary  of  the  Pure 
Oil  Co..  was  announced.     Compare  V.  117,  p.  1136. 

The  shareholders  In  Jan.  1920  voted  to  Increase  the  auth.  pref.  stock  from 
$10,000,000  to  $90,000,000.  Of  this  amount.  $10,000,000  shall  be  desig- 
nated 6%  pref.  and  set  aside  for  the  purpose  of  exchange,  share  for  share 
for  the  existing  6!^%  pref.  stock.  The  remaining  $70,000,000  may  be 
Issued  In  Installments  from  time  to  time  at  div.  rates  not  to  exceed  8%  and 
not  less  than  5%.  New  pref.  stock  has  equal  voting  power  with  com.  stock 
and  is  pref.  as  to  assets  and  dlvs.  Dlvs.  are  cumulative  and  payable  quar. 
(Q.-J.).     Redeemable,  all  or  part,  at  110  and  dlvs. 

On  March  19  1920  an  Issue  of  $10,000,000  conv.  8%  cum.  pref.  stock 
was  auth.  and  offered  to  com.  and  pref.  stockholders  at  par.  Convertible 
Into  com.  stock  prior  to  July  1  1923  at  the  rate  of  two  shares  of  com.  (par 
$26)  for  one  share  of  pref.  ($100). 

DIV8.—  (%)fr916.     1916.    '17.    '18.     '19.      '20.  •21.     '22.     1923: 

Oommon  cash.   ...<     SH        8H      19^     20        17        12     8  8       See 

do      In  stock..  I      5        6      4     4  text 

Paid  In  1023:  March  1,2%;  June  1.2%;  Sept.  1,  lK%;Dec.  \'l']^%. 

NOTES.— The  10-ye,ar  6H%  sink,  fund  gold  notes,  ser.  "A,"  (V.  116, 
p.  2H<)1)  are  n;aeemable  up  to  and  incl,  Juno  I  1928,  at  103  and  int.,  thoro- 
arter  up  to  and  mcl.  Juno  1  1932,  at  par  and  int.  plus  a  premium  of  )^  of  1  % 
for  each  12  months  or  fraction  thereof  by  which  the  regular  maturity  Is 
anticipated  and  at  par  and  Int.  on  Dec.  1   1932. 

A  sinking  fund  sufficient  to  retire  $600,000  of  series  "A"  notes  annually 
is  prov  (led.  sinking  fund  payments  to  be  made  to  the  trustee  semi-annually, 
Deglnnlng  Mar,  1  1921,  and  to  bo  used  for  the  purchase  of  notes  In  the 
open  market  at  or  below  the  then  nKlemption  price,  or  for  redemption  of 
noK's  by  lot:  all  purchased  or  called  notes  to  bo  cancelled.  The  sinking 
fund  Is  calculated  to  roth-o  50%  of  the  total  series  "A"  note  Issue  before 

REPORT.— For  year  ending  March  31  1923.  In  V.  116.  p.  2513: 
Years  End.  Mar.  Z\—  i§23.  1922.  1921.  1920. 

Gro.*  .siriUngs $69.1,53.736  $60,722,417  $72,977,460  $54..304.091 

0;)eraUng  Incomo  11.460..5.38  8.943.127  14.001  221  13  964  295 
Net  Inconie  (.after  dopr.).  8,881.233  4.966.782  8.636  0.50  10  448  598 
Preferred  dlvs.  (cash)...      1,427  756       1291  180  735  622  509  164 

^^^"S'h'"'-  (pis'!) -(8%) 5, 162. 839  (8) 4, 034 ,'941  (10)46()2;,5()0(20)7350:000 
Oommon  dlvs.  (stock)..      (6%)987.875  (6)2.825.000        ....... 

Surplus $2.290.640df$l  .347.214        $412,928     $2,689,434 

w^S2-iP^S*?i9-  9,*'7?^v,^-Ps..  R.  W.  Mcllvaln,  W.  E.  Hutton.  N.  H. 

W      nm.^A'".'"-  ^l-  "vll'J"':  ^",'-;-  *  '^^^'^^■-  K^  S.  Heath;  Compt..  C    U 
Jay.     Office,  Oolumbus.  Ohio. — (V.  117.  p.  1897.) 


(THE)  QUAKEROATSCO.—ORGANIZATION.— Incorp.  InNewJer- 
•ey  on  Sept.  21  1901 .  Owns  and  operates  plants  for  the  production  of  cereal 
ood  products   (notably  Quaker  oats.  Puffed   wheat,  see.)   at  Akron,   O. 

Cedar  Rapids,  la.;  Memphis,  Teun.;  Battle  Creek.  Mich.;  Tecumseh 
Mich.;  Peterborough,  Ont.;  Saskatoon,  Sask.;  and  until  the  outbreak  of  the 
war,  Hamburg,  Germany.  Some  of  these  plants  also  produce  commerlcal 
mixed  feed.  Plants  for  the  production  of  feed  alone  are  operated  at 
Memphis.  Tenn..  and  Richford.  Vt.  Flour  mills  are  owned  and  operated 
at  Akron.  Ohio;  Cedar  Rapids,  Iowa;  Peterborough,  Ont.,  and  Saskatoon, 
Sask.  Macaroni  and  spaghetti  are  manufactured  at  Tecumseh.  Mich. 
In  addition,  owns  and  operates  59  country  elevators,  a  veneer  boxboard 
plant  at  Foxworth.  Miss.,  and  a  strawboard  plant  at  Pekin,  111.  The  com- 
pany has  49  sales  offices  in  the  U.  S.  and  Canada. 

STOCK.  4;c. — Pref.  stock  has  no  voting  power  (except  as  regards  Increase 
of  pref.  stock)  unless  dividends  are  3  months  In  arrears.     V.  83.  p,  574. 

In  July  1919  the  authorized  Issue  of  each  class  of  stock  was  Increased 
from  $15,000,000  to  $25,000,000  and  the  outstanding  common  was  Increased 
rpom  $8.2.50.000  to  $9,000,000  and  the  preferred  from  $10,536,700  to 
$18,000,000  by  sale  of  new  stock  to  shareholders  and  syndicate  to  reduce 
floating  debt  incurred  in  part  for  additions.  V.  109.  p.  78.  376.  The  out- 
standing common  stock  was  Increased  to  $11,250,000  through  the  payment 
of  a  25%  stock  dividend  In  Sept.  1920. 

DIVIDENDS  (%)(1907-09.  1910.  1911-16.  1917.  1918.  1919-23. 
On  common  (cash).. \  8  yrly.        9M       10  yrly.     10^         15        See  text 

In  1918.  Jan..  3%;  April  15  1918  to  April  15  1919  paid  each  quarter  3% 
and  1%  extra.  .Tuly  1919  to  Jan.  1921  paid  3  %:  no  extra;  April  1921.  Ii4%- 
then  none  until  July  1  1922.  when  2%  was  paid:  Oct.  1  1922.  2%:  Jan.  15 
1923.2!^%:  April  16  1923.  2H  %:  July  16  1923,  3%;  Oct.  15  1923.3%.  On 
Sept.  30  1920  paid  25%  in  com.  stock.     V.  Ill,  p.  699,  799. 

Also  com.  stock.  50%  ($2,500,000)  1912  and  10%  ($750,000)  In  1916. 

REPORT. — Report  for  cal.  year  1922  showed: 
Calendar  Gross  Deprec'n,  Balance. 

Year —  Profit.  Ac.  Pref.Divs.    Com.Divs.        Sur.  or  Def. 

1922 $5,222,274      $588,995     $1,350,000      $731,250     sur$2. ."52.029 

1921 3.284,945         6.52,229       1,080,000         506,2.50       surl, 046.466 

1920 def5. 218.974         605.951        1.080,000     1.147,500       def8, 052.425 

1919 3.733.729     1.053.835  751.251     1.177.500  sur751,143 

OFFICERS. — Chairman,  Henry  P.  Crowell;  Pres..  John  Stuart;  Treas.. 
Robert  Gordon;  Sec.  W.  L.  Templeton.  Office,  1600  Railway  Exchange, 
Chicago.  111.— (V.  116.  p.  2266.) 

RADIO  CORPORATION  OF  AMERICA.— Incorporated  In  Oct.  1919. 

Has  contracted  to  use  the  patented  radio,  &c..  devices  oelonglng  to  the  Gen- 
eral Electric  Co.;  also  acquired  all  the  property  of  the  Marconi  Wireless 
Telegraph  Co.  of  America  (except  its  manufacturing  plant,  which  was  sold 
to  the  General  Electric  Co.).  Its  claims  against  U.  8.  Government  and 
claims  against  individuals  on  infringements  account.  V.  109.  p.  1704. 
The  plan  was  ratified  by  the  stockholders  of  the  Marconi  Wireless  Telegraph 
Co.  of  America  on  Nov.  20  1919  and  the  latter  company  was  dissolved. 

The  Corporation  offers  radio  communication  between  the  United  States 
Italy  and  France,  England.  Germany,  Norway.  Denmark.  Sweden,  Finland 
and  Poland,  as  well  as  between  San  Francisco  and  Honolulu  and  Japan. 
Radio  circuits  to  South  American  countries  and  other  lands  are  being 
prepared,  the  company  announced  in  Jan.  1921. 

Operates  broadcasting  stations  in  New  York  City  and  Washington.  D.  O. 

Minority  mtorest  acquired  by  United  Fruit  Co.     V,  112.  p.  1289.     The 
new  plant  of  the  company  at  Rocky  Point.  L.  I.,  said  to  be  the  most  power-, 
ful  in  the  world,  was  opened  fcr  public  use  on  Nov.  5  1921.     V.  113.  p. 
2087,  2625. 

In  Sept.  1922  entered  Into  an  agreement  with  the  Postal  Telegraph  Oable 
Oo.  for  use  of  the  latter's  land  line  system  all  over  the  United  States  for  the 
collection  and  delivery  of  trans-Atlantic  radio  messages.     V.  115.  p.  1331. 

Interest  In  Federal  Telegraph  Co.  of  Delaware.     V.  115.  p.  1435. 

Announced  in  Aug.  1921  that  the  company  had  acquired  control  of  all 
the  coastal  stations  of  the  International  Radio  Telegraph  Co.  V.  113, 
p.  1061.  1162. 

STOCK. — Authorized  Issues,  both  with  the  same  voting  rights:  (a) 
7.500,000  shares  of  common  stock  with  no  par  value;  (6)  $25,000,000  7% 
pref..  par  $5.  Callable  at  $6  50  and  cumulative  after  fiscal  year  ending  in 
1923.  General  Electric  Oo.  acquired  2.000.000  shares  of  common  and 
S675.870  prof.,  while  $10,000,000  pref.  and  2.000,000  shares  of  common 
were  offered  for  Marconi  property.     V.  110.  p.  173.  367,  1532. 

REPORT. — For  calendar  years: 

Earnings — Calendar  Years —  1922.  1921. 

G  OSS  income  from  opor.ations $14,830,856     $4,160,844 

Deduct — Gen.  oper.  &  admin,  exp..  deprec.  and  cost 

ofsales 12.126.465       3,762,231 

$2,704,392         $398,613 
Other  Income 270.187  28.187 

Net  Income  for  year x$2,974,580        $426,800 

x  Applied  as  follows:     (1)  Reserve  for  amortization  of  patents.  $2,480,576; 

(2)  reserve  for  Federal  income  tax.  $270,000;  (3)  proportion  of  organization 

expense  written  off.  $224,004. 

OFFICERS. — Chairman,  Owen  D.  Young;  Pres..  James  Q.  Harbord: 

V.-P.  &  Gen,  Mgr.,  David  Sarnoff;  V.-P.  &  Gen.  Attorney.  Wm.  Brown; 

Sec.  John  W.  Elwood;  Treas..  Geo.  S.  Do  Sousa. — (V.  117.  p.  901.) 

RAILWAY  STEEL-SPRINQ  CO.— Incorp.  In  New  Jersey  on  Feb.  26 
1902  as  a  consolidation  (V.  74.  p.  382.  482);  enlarged  by  subsequent  acquisi- 
tions. V.  66.  p.  185:  V.  72.  p.  444;  V.  74.  p.  1041.  1200;  V.  75.  p.  80;  V.  93, 
p,  942.  734.  Total  capacity  steel  spring  plants,  155.000  tons;  steel-tired 
wheel  plants.  69.600  wheels;  tire  plant.  160.000  tons.  The  company's 
works  are  located  at  Latrobe,  Pa.;  Chicago  Heights.  111.;  Pittsburgh,  Pa.; 
East  St.  Louis,  111.;  Pliila.,  Pa.;  Detroit.  Mich.  The  subsidiary  Canadian 
Stool-Tire  &  Wheel  Co..  Ltd..  has  a  plant  at  Montreal. 

DIVIDENDS  on  pref..  lJi%  quar..  paid  June  1902  to  Sept.  1923.  Incl. 
Oommon.  2%  1904;  1905  to  1907.  4%  yearly;  1908,  3%;  1913.  2%;  1914-16. 
none.  Dec.  1916  to  Sept.  1918.  6%  yearly  (1«%  Q.-M.);  Dec.  1918  te 
Sept    1923  paid  2%  quar. 

REPORT.— For  1922,  in  V.  116,  p.  930.  showed: 
Calendar  Net.  after  Taxes,      Pref.  Dies.     Com.  LUvs.        Surplus  or 

Year —      Deprec,  Ac.  &c.  (7%).  Paid.  Deficit. 

1922 $2,327,294        $945,000     $1,080,000    sur.$302.294 

1921 .1.551.636        945.000       1.080.000       def.473,364 

1920 4.4.35.350     $1,000,000       945.000       1,080.000   sur. 1,410. 360 

1919 4.391.353        1,200.000       945,000       1.080,000   sur. 1.169. 363 

Pres..  P.  P.  Fltzpatrlck:  V.-Pres.,  A.  8.  Henry,  P.  J.  Foley  and  E.  Mo- 
Cormlck:  Sec.  M.  B.  Parker:  Treas..  H,  8.  Banghart.  Office,  30  Ohurcb 
St..  N.  Y.— (V    116.  p    930.) 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  Ac.  see  notes  on  page  6.] 


Rand  Mines,  Ltd — See  text 

Ray  Consolidated  Cooper  Co — Oapltal  atock  SIA.OOO.OOO. 

Reis  (Robert)  &  Co— Common  stock  auth  12.5.000  shares.. 

First  preferred  stock  cumulative  authorized  $2,250.000 

Second  preferred  stock  cumulative  authorized  7. ,500  shares 

ReminKton  Typewriter — Common  stock  $10,000,000 

First  7%  pref  (a  &  d)  stock  ciun  $4,000,000 

First  7%  pref  (a  &  d)  Ser  "S"  (special)  stock  cum  call  110 

Second  pref  (a   &  d)   stock  8%   cum  $(j. 000.00(1  auth 

Ist  M  $550,000  yrly  call  102!^  conv  Into  1st  pref. Col.C*&r* 

ReploKte  Steel  Co — Stock  auth  500.000  shares.. 

Wharton  &  Northern  RR  stock  authorized  $500.000 

MorrU  County  RR  first  mtge  auth  $300.000... 

Republic  Iron  is  Steel— Comiuon  slock  5S!l.i)iJ().U00 

Frel  7%  (a  &  d)  cum  (V  69.  p  850)  $25.000.000 

-Slnklne  fund  col.l  (l8t)M  $25,000,000  red  par.Ce.^c* Ar» 

Ref  &  gen  M  s  f  Ser  A  red  (text) USM.xxxc*&r* 

Potter  Ore  first  mortgage  gold  gtiaranteed  (t«xt)  s  f z 

Bessemer  Coal  &  Coke  Co  1st  M  gold  due  $100,000  yly.Peh 


Date 
Bonds 


1916 
1886 


1910 
1923 
1906 


Par 
Vmltu 


$10 

None 
100 

None 
100 
100 


100 
600  &c 
None 
100 


lOU 

100 

1  noo  *f 

500&1000 

1.000 


Amount 
Outttandino 


$15,771,790 

100.000  shs 

$2,250,000 

7.500  shs 

9.996.000 

3.998.000 

1,211,400 

4.994.000 

1.322.000 

375.000  shs 

See  text 

See  text 

30,000.000 

25.000.000 

12.452,000 

10,000.000 

73.500 

500,000 


Rate 

% 


When 
Payablt 


See  text 


See 
See 


text  I  See 
text  See 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Dec  31  '20  25c.;. 


e      O 

text  Jan 
t<'xt  Jan 


See  text 

See  text 

See  text 
1    '24, 
1    '24, 


Check  from  Co's  office 
1H\  do  do 

IH]  do  do 


See    text    Q-M20  i Dec  20  '23.  2%1  do  do 

6g      J      &     J  Jan   1  '24  to  "26  Irv.  Bk-Col  Tr  Oo.  N  Y 


6 

See    text 
See    text 

5  e 

514  g 

5  I? 

6g 


M    &     S 


Q— J 
A     *     O 
J      &     J 
J      &     D 


Sept  1  1925 

May  2  1921  IH 

See  text  New  York  Trust  Oo,  N  Y 

Oct    1   1040         [Cent  Union  Tr  Co.  N  Y 

Jan   1  1953  Now  York 

Deo   I  i!t31  Hanover  Nat  Bank,  N  y 

Jan  1  '24  to  *28 . 


RAND  MINES,  LTD. — A  holding  company,  Incorp.  In  the  Transvaal 
Union  of  South  Africa.     Owns  shares  in  a  large  number  of  companies  own- 
ing and  operating  gold  mines  in  the  Witwatersrand  District  of  the  Transvaal. 

CAP.  STOCK.— Auth..  £550,000;  issued,  £531,498. 15s;  par  value,  fi 
shillings. 

AMERICAN  SHARES. — Pursuant  to  a  deposit  agreement  made  be- 
tween Bernhard.  SchoUe  &  Co.,  N.  Y..  the  Bankers  Trust  Co..  N.  Y.,  as 
depositary,  and  the  re^stered  holders  of  certificates,  1.50,000  ordinary 
shares  have  been  delivered  to  the  agency  of  the  depositary  in  London,  Eng., 
against  which  the  Bankers  Trust  Co.,  N.  Y.,  has  issued  certificates  for  60,- 
000  "American  Shares,"  each  "American  Share"  representing  2>i  ordinary 
shares  of  the  par  value  of  5  shillings  each.  "American  Shares"  may  be 
exchanged  for  ordinary  shares  on  the  foregoing  basis.  The  Deposit  Agree- 
ment may  be  terminated  at  any  time  on  approval  of  75%  In  Interest  of  the 
holders  of  certificates. 

DIVS. — An  interim  div.  of  85%  was  paid  in  Feb.  1921.  making  a  total  of 
145%  paid  during  the  fiscal  year.  as;ainst  100%  in  1919-20.  In  Feb.  1922 
paid  35%  and  in  Aug.  1922  paid  20%.  In  Feb.  1923  paid  80%;  in  Aug. 
1923  paid  60%.  On  "American"  shares  paid  $2  06  on  Feb.  25  1921;  80 
cents  on  Aug.  24  1921;  96  cents  on  Feb.  28  1922,  and  55  cents  on  Aug.  24 
1922.     On  Feb.  26  1923  paid  $2  35  and  on  Aug.  29  1923  paid  $1  71. 

REPORT.— For  1922,  in  V.  116,  p.  2266. 

Office,  Johannesburg.  South  Africa.  London  office,  1,  London  WaU 
Buildings,  London,  E.  C— (V.  117,  p.  2222.) 

RAY  CONSOLIDATED  COPPER  CO.— ORGANIZATION.— Incorp. 
In  Maine  in  May  1907.  Land  holdings  consist  of  6,428  acres  with  full  title 
and  half  interest  in  49  acres,  segregated  as  follows:  2,057  acres  and  half 
interest  in  49  acres  of  mineral  land  at  Ray,  4,244  acres  used  for  mUling 
and  smelting  purposes  at  Hayden,  127  acres  used  for  railroad  yards,  &c., 
at  Ray  Junction.  Owns  $1,785,100  capital  stock  (total  outstanding)  of 
Ray  &  Gila  Valley  RR.  Minerals  Separation  Co.  suit  settled.  V.  Il4, 
p.  2125. 

REPORT.— For  1922,  in  V.  116.  p.  1771,  showed: 

1922.  1921.  1920, 

27,953,408     10,110,131     47,062.030 


Copper  produced  (lbs.). 

Total  oper.  revenues 

Balance  for  dividends 

Depreciation  ,&c 

Divs.&  capital  distrib'n. 
Rate  of  dividends 


$3,821,957 
343,714 
776,828 


$1,337, .570 
loss227,735 
1,370,583 


5,254,022 
911,675 

1.577"  179 
(10%) 


1919. 
46,011,371 
$8,252,505 
1,666,271 


3,154,358 

(20%) 


Note. — The  mine  was  shut  down  April  8  1921  but  reopened  April  1  1922 

Report  for  3rd  quar.  of  1923  in  V.  117,  p.  2222. 

DIVIDENDS—  1914.  1915.  1916.  1917.  1918.  1919.  1920  '21-22. 
Per  cent 7}^     12H     27^       42       32^       20         17       None 

Pres.,  Sherwood  Aldrich;V.-P.  &  Man.  Dir.,D.  C,  Jackling;  V.-P.,  Chas. 
Hayden;  Sec.  &  Treas.,  E.  P.  Shove.  Office,  25  Broad  St.,  N.  Y. — (V.  117, 
p.  901.) 

ROBERT  REIS  &  CO. — ORGANIZATION.— Incorp.  In  N.  Y.  May  13 

1885-  The  company  produces  and  distributes  throughout  the  world  men's 
underwear,  hosiery  and  kindred  lines,  the  products  being  sold  under  the 
trademarks  "Reis"  and  other  well-known  brands  and  In  certain  territories 
Is  the  sole  sales  agent  for  "B.V.D."  and  "Glastenbury"  mills. 

CAPITAL  STOCK. — 7%  cumulative  first  pref.,  auth.  and  outstanding. 
$2,250,000;  par  $100.     $7  cumulative  2d  pref..  auth.  and  outstanding,  7,500 
shares  of  no  par  value;  common,  auth.,  125,000  shares;  outstanding,  100,000 
bares  of  no  par  value. 

DIVIDENDS.— The  directors  In  March  1921  deferred  for  an  Indefinite 
period  action  on  the  quarterly  dividends  on  the  1st  &  2d  pref.  stocks.  The 
CO.  had  been  paying  divs.  at  rate  of  \M%  and  $1  75  per  share  quarterly  on 
Ist  Pref.  ($100  par)  and  2d  Pref.  (no  par)  stock  since  Dec.  31  1919. 

REPORT.— For  cal.  year  1922,  in  V.  116.  p.  730  and  833,  showed:  Net 
profit  from  operations,  $337,838;  interest  paid,  $37,199;  Federal  tax  reserve, 
$13,930;  bal..  sur.,  $286,709. 

Pres.  &  Sec,  Arthur  M.  Reis;  V.-P.  &  Treas.,  Leslie  R.  Reis.  Office, 
889  Broadway,  N.  Y.— (V.  117.  p.  1564.) 

REMINGTON  TYPEWRITER  CO.— Organized  In  1893  In  N.  J.  as 
Union  Typewriter  Co.;  reincorporated  in  New  York  In  May  1909.  V.  88 
p.  752,  1.377;  V.  89,  p.  925.  In  March  1913  changed  name  to  Remington 
Typewriter  Co.  after  taliing  title  to  the  plants  of  the  controlled  companies, 
viz.:  Wyckoff,  Seamans  &  Benedict,  Yost  Writing  Machine,  American 
Writing  Machine,  Monarch,  Smith  Premier  and  Densmore  Typewriter  com- 
panies. V.  96.  p.  866;  V.  79,  p.  1481;  V.  101.  p.  1812.  Purchased  plant  of 
Nathan  Mfg.  Co.  at  Flushing  early  In  1920.  Acquired  the  Wahl  Co.  In 
Aug. 1920.     V.  Ill,  p.  500. 


LATE  DIVS. 

First  pref.  % 

Second  pref.,%. 

Common,  % 

The  pref.  divs 


•02-'07. 
7  yrly. 
8yrly. 
6  yrly. 


■08-' 12. 

7  yrly. 

8  yrly. 


•13. 

7 
8 
1 


'14. 

7 
8 
0 


■15-'18.  1919. 

See     7fSee 
text    6  {text 
None  0( 


'20. 

7 
8 


■21.  '22.  '23. 
^Vi  3}4  See 
4       text 


due  to  be  paid  July  1  1921  were  deferred.  On  Dec.  15 
1922  paid  3  J^  7o  on  1st  pref.;  on  Mar.  5  1923  paid  3  J^  %;  on  May  1  1923  paid 
SH%,  and  on  Aug.  6  1923  paid  3j^%,  clearing  up  all  accumulations.  On 
Oct.  1  1923  and  Jan.  1  1924  paid  1H%  quar.  Divs.  on  2d  pref.  were  re- 
sumed with  a  payment  of  2%  quar.  on  Dec.  20  1923,  this  being  the  first 
payment  on  that  issue  since  April  1921. 

The  accumulated  dividends  on  Oct.  1  1918,  amounting  to  23%  on  1st 
pref.,  were  paid,  half  in  cash  and  half  in  Liberty  bonds;  the  div.  of  32%  on 
the  2d  pref.  was  paid  (during  1919)  6%  In  cash,  6%  In  Liberty  bonds,  and 
20%  in  first  pref.  Series  "S"  stock  obtained  by  buying  $1 .000,000  6%  bonds 
and  converting  the  same  into  stock  which  was  then  distributed  as  a  dividend 
V.  108.  p.  177.  1065.  1185. 

STOCK. — The  five-year  voting  trust  expired  Dec.  31  1920  and  was  not 
renewed.  V.  Ill,  p.  2332.  The  Series  "S"  (i.  e..  "special")  stock  has  aU 
the  privileges  of  the  other  1st  pref.,  but  is  subject  to  call  at  any  time  at  110 
and  divs.  V.  107,  p.  1927.  1925.  17.50,  2194. 

BONDS. — The  mortgage  Is  limited  to  $7,500,000  serial  bonds,  whereof 
the  Initial  Issue  ($5,500,000)  was  to  mature  $550,000  Jan.  1  annually  1917 
to  1926,  both  IncL,  callable  at  102  H.  but  convertible  at  option  of  holder 
after  Jan.  1  1918  into  new  7%  first  pref.  conv.  stock  at  par.  V.  102,  p.  72,158 

REPORT.— For  1922,  in  V.  116,  p.  1190  and  1757,  showed: 
year —   Net  Earns.  Int. (Net).   Deprec.       Pref. Divs.     Bal.. Sur.     Total  Sur. 

1922 $1,550,888  $124,412  $384,615      $182,441       8859,419  $4,702,870 

1921 939,320     192,226     431,526         -        "" 

1920 2,026,885       96,526     351.900 

1919 3,327.457     116,549     300,200     . 

♦After  deducting  $3,165,714  for  reduction  of  inventories,  &C- 

Pres.,  B,  L.  Winchell;  Sec,  Harold  E.  Smith;  Treas..  E.  J.  Saxer,  374 
Broadway,  N.  Y.     Office.  374  Broadway,  N.  Y. — (V.  117,  p.  2222.) 


191,221    *df3041367     3,843,450 

764.182         814,277     6,884,817 

2,452,063        458.645     6,070.640 


REPLOQLE  STEEL  CO.— ORGANIZATION.— Incorp.  under  laws  of 
Delaware  Oct.  30  1919  as,  a  holding  company.  The  company  proposed  tg 
become  an  operating  company  and  to  engage  in  the  mining  of  iron  ore. 
manufacture  of  pig  Iron,  quarrying  of  limestone,  and  to  carry  on  buslneea 
incidental  thereto  or  connected  therewith,  upon  acquisition  of  all  outstand- 
ing notes  and  bonds  of  Wharton  Steel  Co.  The  latter  company  was  dis- 
solved during  1922,  all  of  the  outstanding  bonds  of  $3,000,000  having  been 
accuired  and  canceled. 

The  company  owns  in  fee  about  5,000  acres  of  iron  ore  land  near  Wharton, 
llibernia,  Oreland  and  Mine  Hill,  and  in  Morris  County,  which  is  in  North- 
ern New  Jersey.  These  lands  contain  29  mines,  two  of  which  are  In 
process  of  development. 

A  new  plant  at  Wharton,  N.  J.,  was  completed  early  in  1922.    V. 114,0.530. 

The  company  announced  in  April  1922  that  it  had  acquired  the  property  of 
the  Empire  Steel  &  Iron  Co.    Compare  V.  114.  p.  1661,  1773,  1898.  2125. 

CAPITAL  STOCK. — Stockholders  of  record  April  24  1922  subscribed  to 
125,000  shares  of  stock  at  $30  per  share  to  the  extent  of  50%  of  holdings. 
V.  114,  p.  1773. 

BONDS. — The  company  itself  has  no  funded  debt. 

Through  ownership  of  the  entire  $500,000  capital  stock,  controls  the 
Wharton  &  Northern  RR.  Co.  The  latter  company  has  outstanding  the 
following  indebtedness:  $300,000  Morris  County  RR.  6%  bonds  due 
Sept.  1  1925  (all  owned  by  Wharton  Steel  Co.). 

Ore  reserves  estimated  at  100.000.000  tons  of  high-grade  ore.  V.  109, 
p.  2271. 

REPORT.— For  1922  showed; 

Calendar  Years —  1922.  1921.  1920. 

X  Net  earnings $35,422  $85,029  z$774,036 

Depreciation,  interest,  &c 287,208  248,797  477,828 

Inventory   adjustment 709,450            

Othercharges yl90,534    354  293,195 

Balance,  deficit $442,320        $873,572       sur$3,013 

X  Net  earnings  after  deducting  all  expenses  incident  to  operations.  In- 
cluding ordinary  repairs  and  maintenance  and  expenses,  y  Includes  $141,- 
590  loss  on  Wharton  Steel  Co.  operations  prior  to  date  of  liquidation 
March  1  1922.     z  Includes  other  income  of  .$584,062. 

Report  for  9  mos.  ended  Sept.  30  1923  in  V.  117,  p.  2003. 

OFFICERS. — Chairman,  J.  Leonard  Replogle;  Pres..  Leonard  Peckltt; 
V..P.,  C.  M.  MacNeiU  and  L.  P.  Ross;  Sec.  &  Asst.  Treas.,  S.  H.  Bell; 
Treas.,  J.  S.  Stillman;  Asst.  Sec.  &  Asst.  Treas.,  E.  F.  Nlikerson. 

Main  office,  Wharton,  N.  J. — (V.  117,  p.  2003.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorp.  In 
N.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  iron. 
Since  the  date  of  the  organization,  the  property  has  been  completely  re- 
organized and  the  character  of  the  business  changed  to  the  production  of 
steel,  now  operating  11  blast  furnaces.  Bessemer  steel  plant,  open-hearth 
»teel  works,  tube  works,  &c.,  mining  properties  in  Mesaba,  Marquette  and 
Menominee,  extensive  Iron  and  coal  lands  in  Alabama,  &c.,  by-product  coke 
plant,  Youngstown,  coke  plants  at  Republic  and  Acheson,  Martin  and  Bo- 
wood,  Pa.,  and  Thomas,  Ala.  See  V.  71 ,  p.  545.  Acquired  the  properties 
of  the  Palos  Coal  &  Coke  Co.  and  the  Bessemer  Coal  &  Coke  Co.,  known 
as  Bessemer  Shafts  No.  1  and  No.  2.  For  properties,  V.  68,  p.  674; 
V.  70,  p.  228;  V.  71.  p.  454;  V.  77.  p.  465:  V.  79.  p.  1480,  1702;  V.  81,  p. 
1562:  V.  83.  p.  1035;  V.  84,  p.  342;  V.  87,  p.  1303.  In  Jan.  1918  the  Wood- 
side  Coke  Co.,  a  subsidiary,  purchased  some  4,000  acres  of  coal  lands  In 
Allegheny  and  Butler  counties.  Pa,  Export  combine.  V.  107,  p.  2482. 
On  May  1  1919  took  over  the  property  of  the  De  Forest  Sheet  &  Tin  Plata 
Co.,  which  has  10  sheet  mills  near  NUes.  O.  V.  108,  p.  1614. 1941;  V.  110, 
p.  867. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  Jointly  guar, 
anteed  $700,000  5%  bonds  of  Potter  Ore  Co.  ($73,500  outstanding  Dae. 
31  1922).  V.  83.  p.  973.  1417. 

STOCK. — 26,480  shares  of  unissued  common  stock  were  offered  to  stock* 
holders  of  record  Dec.  26  1919,  at  par  to  the  extent  of  10%  of  holdings. 
V.  109.  p.  2177.  2270. 

LATE  DIVS,—  f  '13.  '14.  '15.  '16.  '17.  '18.  '19.  '20.  '21.  '22.  '23. 

On  preferred ]   7       5>i   1^   7       7       7       7       7       7       1J4   See 

On  accumulations (   1       1  H  &       4       -.      -.     ..     -.     ..   text 

On  common (..      _.      ..      _.     6       6       6       6       3 

No  divs.  have  been  paid  on  common  since  May  2  1921 ,  when  1  H  %  was 
paid.  On  pref.  no  payments  were  made  from  Apr.  1922  to  Jan.  1923.  both 
inclusive;  payments  were  resumed  on  April  2  1923,  when  1?4%  was  paid. 
On  July  2  and  Oct.  1  1923  paid  1  Ji  %  quar.  and  2%  on  account  of  accumu- 
lations, leaving  3%  still  in  arrears. 

BONDS. — The  68  of  1910.  now  a  first  Hen  on  the  entire  property,  are 
callable  for  sinking  fund  (minimum  $250,000)  and  also  on  ana  after  Apr.  1 
1920  as  an  entire  issue  at  105  and  lot,-  $20,869,000  have  been  Issued  to 
retire  the  5s  of  1904  and  for  general  purposes  (of  which  $8,397,000  pur- 
chased for  sinking  fund).  The  remaining  .$4,131,000  of  the  $25,000,000 
auth.  are  reserved  for  issue  for  acquisitions  and  betterments  under  re- 
strictions. V.  90,  p.  451,  703,  854,  1048;  V.  92.  p.  1182;  V.93.p.  516: 
V.  95,  p.  622,  822;  V.  100.  p.  1353.  1442. 

The  ref.  &  gen.  mtge.  Series  A  bonds  are  redeemable  as  a  whole  only 
(except  for  sinking  fund)  at  105  and  interest  on  any  interest  date  on  or 
before  Jan.  1  1933;  at  104  thereafter  and  on  or  before  Jan.  1  1938;  at  103 
thereafter  and  on  or  before  Jan.  1  1943;  at  102  thereafter  and  on  or  before 
Jan.  1  1948:  at  101  thereafter  and  on  or  before  July  1  1952.  For  secm-ity, 
sinking  fund,  &c.,  compare  V.  116,  p.  421. 

In  1917  $1,000,000  6%  serial  gold  bonds  were  assumed  on  purchase  of 
the  Bessemer  Coal  &  Coke  Co.'s  property  (Bessemer  mines  Nos.  1  and  2) 
having  a  capacity  of  600,000  tons  of  coal  yearly.  ($600,000  of  these  bonds 
outstanding  Dec.  31  1922.) 

REPORT.— For  1922,  in  V.  116,  p.  611  and  628,  showed: 

1922.  1921.  1920.  1919. 

UnfilledordersDec. 31  (tons)  219,948  91,570  198,678  486.379 

Gross  business $39,123,708  $20,756,749  $76,342,219  $45,872,344 

Gross  profits 2,520,862  685.010     14,174,163      5,031,837 

Expenses,  idle  plants 1,494,130        

Depreciation 1,225,183       3,665, .590       4,006,839       1.842,125 

Int.  on  bonds  and  notes.        877,367  806,974  737,967  7.33,403 

Excess  profits,  taxes,  &c 1,812,835  315,112 

Loss  on  Liberty  bd.  sales      383,558        

Preferred   dividends. 1,750.000       1,750,000       1,750,000 

Common  dividends 4.50.000       1,800,000       1,632,687 

Balance,  surplus $418,312df.$7.865,242  *$4,066,522df$l,241,490 

*  From  which  was  deducted  $505,923  balance  of  additional  assessment 
of  Federal  taxes  for  1917. 
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MISCELLANEOUS  COMPANIES. 
[For  abbretiations,  Ac,  see  notes  on  page  6.1 


Reynolds  Spring  Co — Common  stock  200.000  shares  auth. 

Pref  A  (a  &  d)  stock  7  %  cum  red  1 05  S2 .000 .000  auth 

Pref  B  (a  &  d)  stock  7%  cum  red  100  .?2. 000.000  auth 

Bsynoldi  (R  J)  Tobacco  Co— Com  stock  «10.000.000 

Cla.ss  n  rommon  stock  «:  10.000  000  auth 

New  Class  B  common  stock  $70,000,000  auth 

Pref  stock  7%  cum  $.50,000,000  auih 

Roval  Dutch  Co. — See  text 

Safety  Car  Heating  &  l.iuhtinjr— Stoclf  110.000.000 

St  Joseph  Lead  Co— Stock  $20.000.000 - 


Date 
Bonds 


Par 
Value 


None 

.$100 

100 

25 

100 

25 

100 

10(1 
10 


Amount 
Outstanding 


177.010  sh. 

$140,000 

19.100 

10.000.000 

Xo'ie 

70.000.000 

20.000,000 

9.862,000 
15.494,126 


Rate 
% 


See    test 

7 

7 
See    text 


See    text 
7 


See 
See 


text 
text 


When 
Payable 


Q— J 
Q— J 
Q— J 


Q— J 
Q— J 

Q— J 

Q-M    20 


Last  Dividend 
and  Maturity 


Nov  1  1923  50c 
Oct  1  192:<  l^i 
Oct  1  192.3  IH 
Oct  1  1923    3% 


Oct 
Oct 


1   1923  3% 
1  1923  1 H 


Oct  1  19^3    IH 
Dec  20  '23  oOc. 


Places  Where  Interest  and 
Dividends  are  Payabh' 


Checks  mailed 


Checks  mailed 
do 

By  oheoB 


•    Results  for  Quarters  and  Nine  Months  ending  Sept.  30. 

192:-!— 3  Mos.— 1922.  1923—9  Mos.— 1922. 

Net  earnings $2,384,563         $395,756     $7,566,799  $681,745 

Depreciation  &  renewals        304.576  252.338       1,004.403  655,769 

Exhaustion  of  minerals-.  95,496  49.865  296.635  131.590 

Bond  and  note  interest.-         290.958  232,229  831.538  658,763 

Preferred  dividend (3^)937,500  (9K)2312500  

Balance,  surplus $755,997  def$138,676     $3,121,685  def.$764,380 

OFFICERS. — Chairman.    John    A.    Topping.    Pres..    Thos.    J.     Bray 
V.-Pres.,  H.  L.   Rownd  and  J.  WUberc  Deetrick;  Treas.,  H.  M.   Hurd 
Sec.,  Richard  Jones  .Ir.     Offices.  17  Battery  PI.,  N.  Y..  and  Youngstown. 
Ohio.— (V.   117,   p.  1786.) 

REYNOLDS  SPRING  CO. — ^Incorp.  under  laws  of  Delaware  on  July  1 
1919  as  Jackson  Cushion  Spring  Co.;  name  changed  to  present  title  on 
July  30  1920.  Manufactures  cushion  springs  for  automohiles,  furniture 
strips,  loose  springs  and  hair  edge-roll  for  upholstery  purposes  and  seat  and 
berth  constructions,  as  well  as  loose  springs  for  sleeping  cars,  &c.;  also 
manufactures  radio  equipment.     Has  2  plants  located  at  Jackson,  Mich. 

STOCK. — I*refcrred  and  common  stock  have  equal  voting  power.  Pre- 
ferred stockholders  were  offered  the  right  to  exchange  one  share  of  prof,  stock 
(par  $100)  for  five  shares  of  no  par  value  common  stock  up  to  Sept.  1 1  1923. 

DIVIDENDS. — On  pref.  A  &  B  stock,  in  full  to  date.  On  common  stock 
paid  50c.  per  share  on  March  31  and  June  30  1920;  then  none  until  Nov.  1 
1923,  when  50  cents  per  share  was  paid. 

REPORT.— For  1922,  in  V.  116.  p.  306  and  421,  showed: 

Years  ended  Dec.  31 —               1922.  1921.             1920.  1919. 

Net  earnings $3.34.553  $138,058      $104,293  $85,916 

Depreciation 43.628  41,171           30,753  16,809 

Federal  taxes 33,500  7,590             8,754          

Net  income $257,425         $89,297         $64,786        $69,107 

(For  9  months  ending  Sept.  30  1923  in  V.  117,  p.  2003.) 

OFFICERS. — Pres.,  Wiley  R.  Reynolds;  Treas.,  Harold  D.  Kesselring; 
Sec,  Holland  M.  Cowen.  Office,  Bridge  and  South  Water  Sts.,  Jack- 
son, Mich.— (V.  117,  p.  2003.) 

REYNOLDS   (R.  J.)   TOBACCO   CO.— ORGANIZATION,  Ac— In 

eorporated  In  New  Jersey  Apr.  3  1899.  Manufactures  plug,  twist  and 
Bmoklng  tobacco  and  cigarettes.  Manufacturing  plants  at  Winston-Salem. 
N.  C,  Jersey  City.  N.  J.,  Richmond.  Va..  and  Louisville,  Ky.:  leaf  tobacco 
and  te-ordermg  plants  at  Danville.  South  Boston.  Martinsville,  Va..  Mt. 
Airy,  Reldsville.  Rocky  Mount,  Henderson,  Wilson,  N.  O.,  Lexington. 
Maysville  and  Springfield,  Ky., 

STOCK.— As  of  Dec.  31  1922:  Common,  auth.  and  outstanding.  400,000 
shares,  par  value  $25:  Class   B  common,   auth.    100.000  shares,   par  $100 
none  outstanding;  new  Class  B,  auth.  and  outstanding,  2,800,000  shares, 
par  value  $25.     Preferred   auth.,   500.000  shares,   par  value  $100;  out- 
standing, 200,000  shares;  unissued,  300,000  shares. 

COM. DIV. 1914.  1915.  1916.  1917.  1918.  1919.  1920.  1921.  1922.  1923. 
In  cash.   16         22         23  28  14  12  10  8  12  12 

Aug.  16  1920  paid  200%  stock  div.  on  com.  and  Class  B  com.  On  Dec.  2 
1922  paid  on  com.  stocks  33  1-3%,  payable  In  new  Class  B  com.  stock. 

REPORT.— For  calendar  year  1922.  in  V.  116,  p.  292,  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

xNet  profit $20,479,234  $16,2.5H.323  $10,691,293  $11,272,753 

Dividends 9,200.000       6.200.000       5.000.000       3,100.000 

X  After  deducting  all  charges,  expenses  of  management,  provisions  for 
maximum  Federal  taxes,  allowances,  depreciation,  advertising,  &c. 

Pres.,  W.  N.  Reynolds;  V.-P.,  Bo-»vman  Gray,  T.  H.  Kirk  and  James  A. 
Gray;  Sec,  M.  E.  Motsinger;  Treas.,  R.  D.  Shore.  Office,  Winston-Salem, 
N.  O.— (V.  116,  p.  1541.) 

ROYAL  DUTCH  CO.— ORGANIZATION.— Incorp.  In  The  Hague 
Holland,  in  1890,  with  a  capital  of  1,300,000  Horlns  ($522,600).  Through 
tta  subsidiaries  It  la  now  the  largest  international  producer  and  distributor 
of  mineral  oil  and  Its  by-products  of  Europe.  V.  107,  p.  2243.  Started 
tm  a  local  enterprise  or  the  Dutch  East  Indies.  After  1900  developed 
rapidly.  In  1902  entered  the  International  field  and  in  conjunction  with 
the  "Shell"  Transport  A  Trading  Co.  of  London  (which  see)  and  the  d* 
Rothschild  (Paris)  group,  founded  the  Asiatic  Petroleum  Co.  as  a  distribut- 
ing concern.  Subsequently  absorbed  the  prlnclnal  other  oil  producing 
enterprises  In  Dutch  East  Indies  and  amalgamatea  Its  Interests  with  those 
of  the  "Shell,"  the  combined  assets  of  both  being  turned  over  to  two  new 
companies,  viz.,  the  "Bataafsche  Petroleum  Co.  and  the  Anglo-Saxon 
Petroleum  Co.  The  "Royal  Dutch"  holds  60%  In  these  two  concerns  (the 
"Shell"  40%);  also  12  K%  of  the  outstanding  ordinary  "Shell"  shares.  The 
two  Interests  so  combined  have  since  then  acquired  exclusive  or  controlling 
Interests  In  Important  oil  fields  In  Rumania.  Rus.sla,  Egypt,  the  United 
States  (Oklahoma  and  California),  Panama,  Venezuela  and  Mexico. 

List  of  «ub«ldi;iries  was  puhllshed  In  V.  113,  p.  2511. 

AMERICAN  INTERESTS.— The  combination  owna  a  predomlnatlnB 
Intorosl  In  the  Shell  Co.  of  (California.  V.  109.  p.  377.  Also  owns  $2,247,- 
000  Ordinary  nharos  and  $840,000  Preference  sharas  of  the  Roxana  Petroleum 
Corp.  of  Virginia  and  $179,760  Ordinary  .shares  of  the  Ozark  Pipe  Line  Corp 
The  "Roxana"  owns  fields  In  the  well-known  oil  districts  of  Cushlng 
Healdton  and  Bart<ilsville.  Also  constructed  a  largo  refinery  In  St.  Louis 
and  one  at  New  Orleans.  At  Martinez,  on  the  Pacific  Coast  near  San 
Francisco,  a  refinery  capable  of  handling  25,000  bbls.  a  day  and  storage 
facllltlfts  at  Martinez  and  on  the  fields  for  4.250.000  bbls.  have  been  estab- 
ILshed.  as  weU  aa  an  8-inch  pipe  line  170  miles  long  from  the  field  to  the 
refinery.  In  Mexico  the  allied  companies,  besides  owning  other  valuable 
property,  control  the  Mexican  Eagle  Oil  Co..  Ltd.  Has  also  established 
largo  storage  facllltlas  and  a  refinery  of  exceptionally  great  capacity  in 
Oiu-acao.  West  Indies,  In  the  Immediate  vicinity  of  the  Panama  Canal. 
..»  Nov.  1921,  a  plan  was  formulated  for  the  merger  of  the  company's 
American  lnt«re.stji  '  with  the  Union  Oil  Co.  of  Dola.,  for  details  of  which 
see  statement  of  Union  OU  Co.  of  Dela.  below.  See  also  Shell  Union  OU 
Corp.  below. 

SHARES. — The  com.  shares  have  a  par  value  of  Fl.  1,000  (say  $402) 
»<ft.  but  the  company  lss\io«  sub-shares  of  Fl.lOO  (say  $40  20)  each.  For 
fading  purposes  here,  Dutch  shares  of  100  Florin  par  value  wore  deposited 
''^''.■,.  t  Eaultable  Trust  Co..  N.  Y.,  against  which  were  Issued  three 
certificates  for  each  share  deposited.  This  gives  a  nominal  par  value  of 
$13.40  to  eacn     American  certificate." 


Capitalization  (no  funded In  Dutch  Guilders In  U.  S.  Oold 

debt  or  fixed  charges) — Outstanding.     Author'd.   Outstanding.    Authorized. 

Fl.  Fl.  $  $ 

Oommonshares 321,457.000  570.000.000  129,225.714  229,110.000 

4%  preferred  shares 1,600,000       1,500,000  603,000  603,000 

«H%  cum.  prior  shares.  28,500,000     28,500,000     11,457,000     11,457,000 

The  authorized  ordinary  stock  was  Increased  In  June  1919  from  230.000;- 
000  emlders  (,$92,460,000)  to  370.000.000  guilders  ($148,740,000)  and  In 
Apriri921  to  570.000.000  guUders  ($229,140,000).  V.  1 12.  p.  1524.  Hold- 
ers of  outstanding  ordinary  shares  of  record  .luly  7th  were  given  the  right  to 
subscribe  at  par  plus  stamp  tax  in  Holland  for  one  new  share  for  each  four 
•hares  held.  V.  108.  p.  2533,  2636.  In  June  1916  the  shareholders  were 
permitted  to  subscribe  at  par  (equal  to  a  bonus  of  about  120%)  for  one  new 
share  for  each  three  old  shares.  In  June  1920  stockholders  received  the 
privilege  of  subscribing  at  par  to  one  share  of  new  ordinary  stock  for  eacb 
two  shares  held.     V.  110,  p.  2663. 

DIVIDENDS. — In  addition  to  the  cash  dividends  the  company  In  1907 
distributed  Its  surplus  by  a  stock  bonus  of  200%.     In    1918  paid  a  6091 
stock  dividend.     "The  cash  dividend  record  (%)  Is  as  follows: 
05.    06.  '07.     "08-10.   '11.  '12.  '13.    '14-16.  '17.  '18.  '19.  '20    '21     '22.  '23. 
50  "73  27^  28  yrly.  19     41     48   49  yrly.   38  z48     40     45      40    31  26H 

•  Plus  200%  stock  dividend. 

E  Plus  50%  stock  dividend. 

REPORT.— For  1922,  in  V.  117,  p.  322  and  435.   showed: 

(In  Florins)—                        1922.                1921.               4920.  1919. 

Income 89,155,122  107,169.943  138.736.206  118.269.391 

Expenses,  taxes,  &c 1,424,645       3,071,765       9,285,842  18,169.508 

Profit 87,730.477  104.098.178  129.4.50.364  100,099.883 

Divs.onpref.  shs.  (4%).           60.000  60.000  60.000             60.000 

Priority  shares  (4  ^%)      1,282,500  1,282.500  1.282.500       1.282.500 

Ordinary  shares  (6%).   19,287,420  19,287,420  19,243,620     12,829,080 

Surplus 67,100,557  83,468,258  108,864,244  85,928.303 

Available  for  ord'y  div.: 

93%  of  above  surplus.  62.403.518  77,625,480  101.243.747  79,913,322 

6%  on  ord'y  as  above.   19,287,420  19,287,420     19,243,620  12,829,080 

Brought  forward 1,168,574  771,113           927,664  1,146,230 

Bonus  .share  issue ,508,135        3,472,312        

Conxmissaires'  proport'n     2,485,272  3,136,230       4,174,570  3,257,132 

85,852,919  100,820.243  129.061.913  97,145,764 
Amount  of  ordinary  div-  85,186,105  99,651.670  128,290,800  96,218,100 
Rate  per  cent (263^%)  (31%)  (40%)  (45%) 

Carried  forward 666.814       1,168,573  771,113  927.664 

—  (V.  117,  p.  435.) 

SAFETY  CAR  HEATING  &  LIQHTINQ  CO.— ORGANIZATION.— 
Incorporated  In  1887  In  New  Jersey.  Manufactures  "  Pintsch"  light  appa- 
ratus. Electric  lighting  systems  Installed  on  over  80  railroads  in  tf.  8. 
and  Canada.     Plant  at  New  Haven,  Conn. 

LATE  DIVIDENDS—  (1910.   1911-13.   1914-17.   1918-22.  1923" 

Cash %1     11       9  >Tly.      8  p.  a.       6  yrly.      text. 

In  July  1907a  100%  stock  dividend  was  paid.  Paid  in  1923:  Jan.,  1H%: 
April,  1H%;  July.  13^%;  Oct.,  1M%. 

REPORT.— For  1922,  In  V.  116,  p.  1286  and  1660,  showed: 

Calendar  Years —  1922.  1921.  1920. 

Net  profits $1,579,388     $1,349, .W2     $1,453,488 

Depreciation,  &c 642. .)45  631,753  390,769 

Federal   taxes 137.600        200.000 

Dividends 591.720  591,720  691.720 

Surplus $207,123        $126,519        $270,999 

DIRECTORS. — W.  L.  Oonwell  (Pres),  Rooert  Barbour,  Obellls  A. 
Austin:  P  F  FItzpatrlck.  Alex.  C.  Soper,  E.  M.  ttnlklev  K  l^eB.  Gardner. 
R.  Parnily,  J.  P.  Soper,  C.  R.  Elllcott.  G.  D.  Pope.  Samuel  G.  Allen  and 
J.  A.  Dixon.  Sec.  <&  Treas.  is  C.  W.  Walton.  New  York  office,  2  Rector 
St.— (V.  117,  p.  1357.) 

ST.  JOSEPH  LEAD  CO.— ORGANIZATION.— Incorp.  In  N.  Y.  State 
March  24  1864:  charter  now  perpetual.  Owns  (a)  mineral  right  on  13,498 
seres  of  lead-hearing  lands  In  Flat  River — Loadwood  and  Doe  Run  districts, 
\lo.;  (6)  modern  smelter  at  Hercuianeum,  Jefferson  County,  Mo.,  capacity 
120.000  tons  of  pig  lead  yearly;  (c)  practically  entire  capital  stock  of^Mlss. 
River  &  Bonne  Terre  Ry  .  46  miles:  (d)  control  of  '  4-mllp  lnt.enirban  electric 
lino.  &c.  V.  108.  p.  1831.  In  Oct.  1923  purch.ased  from  the  American 
Smelt.  &  Refln.  Co.  the  lead  mines  owned  by  that  company  in  Missouri. 
V.  117,  p.  1898. 

The  Missouri  Supreme  Court  on  June  19  1920  halted  the  efforts  of  the 
company  to  take  over  the  property  of  the  Doe  Run  Lead  Co.  (controlled 
through  ownership  of  90.43%  of  stock).      V.   110.  p.  2663. 

CAPITAL  STOCK.— $20,000,000  auth.,  par  $10:  $15,494,126  outstand- 
ing. Listed  on  N.  Y.  Stock  Exchange  In  April  1919  (see  full  statement, 
V    108    p.  1831;  V.  111.  p.  1095.) 

DIVS.—   '94.  •95-'12.  '13.  '14.  "15.  '16.  '17.  'IS.  '19.  '20.    '21.    '22.   '23. 
Oash(%..    5>i    6  y'ly      6     2H     6     10     25     20     11     20      10     12H  20 
Stock 10      .. 

Paid  In  1923:  March  20,  2>4%  Quar.  and  2>i%  extra;  June  20,  2H% 
quar.  and  2>4%  extra. 

BONDS. — Miss.  River  &  Bonne  Terre  Ry.,  $2,500,000  1st  M.  6s,  due 
1931:  to  Dec.  31  1922,  $1.140  000  held  by  sinking  fund  trustees  and  in 
treasury.     See  "Railroads"  on  a  preceding  page. 

REPORT.— For  1922,  in  V.  116,  p.  1190,  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Income $5,972.3,33  $1,096,273  $4,813,512  $2,295,256 

Depletion.   &c 1.378,334  1,281.285  1,202,086  1,116,816 

Fcxleral  taxes .500.000  224.453  600.000  117,844 

Dividends- --  2,781,894  1,784.442  2.889,436  1,550,478 

Miscellaneous  charges-.  99.614        

Balance,  sur.  or  def-sur$l,212,431df$2, 193.906  sur$121,990  def$48i»,882 
OFFK^KRS. — Prea.  &  Treas.,  CImton  H.  Crane;  V.-Pres.  &  Sales  Mgr., 

Irwhi  H.  Cornell;  V.-P.  &  Sec..  Leonldas  H.  Besson.     N.  Y.  office.  60  Wall 

St.- (V.  117,  p.  1898.) 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  Ac,  sei  notes  on  page  6.1 


St  Louis  Rocky  Mt  &  Pac  Co— Oomnaoa  stock  $10,000,000 

Preferred  »t.ock  5%  non-cumulative 

iBt  mortKatce  it  sinking  fund Mp.rc*&r* 

Santa  Cecilia  Sugar  Corp — Com  stock,  10.5.000  shs  auth  .- 
Fruferred  (a  Ai  d)  •itock  7%  cum  rod  llOaulh  $1  000  000-. 

First  mortsage  sinking  fund  hond^*  red  105 Col.c* 

Ref  mti?e  bonds  redeemable  105  $1 .200.000  auth xxx 

Savage  Arms  Corp — Common  authorized  SIO.000,000 

First  pref  7%  cum  auth  $500,000  convertible  (text) 

Second   urnfoTt^i  K'-v.    oon-cuTi  r-onv  SVirt  ()l\n         . ... 

Schulte  Retail  Stores  Corp — Com  stock  300.000  shs  auth.. 
Pref  (a  &  d)  stock  8%  cum  ref  120  .$5,000,000  auth 

Bear*    koebuck  &  Co  -coiani.wi  siock 

Preferred  stock  (a  &  d)  7%  cumulative  (testy 

Seneca  Copper  Corp — Stock  450.000  shares  authorized 

5-year conv  debenture  bonds  red  1 10  $500,000  (see  text)-C* 
1st  mtge  bonds  convert  red  110  $1,500,000  auth_.Ce.xxxc* 

Shaffer  Oil  &  Refinine  Co — Common  stock  460,000  shares. 

Glass  A  Common  «tock  4().000  shares 

Pref  stock  7%  cum  and  participating  $50.000.000 

Ist  M  (closed)  conv  67o  s  f  gold  bds   (guar)  $15,000,000 

call xxxc*&r*K 

Convertible  8%  serial  gold  notes  call.  105 xxxc*K 

8%  convertible  gold  notes zxxc*K 


Date  .      Par 
Bonds      Value 


5100 


1905 


1917 
1921 


1919 
1921 
1921 


1.000  Ac 

Noru) 
$100 

1  nOf) 

500-1000 

100 

100 

ino 

None 
100 
luo 

100 

None 
100  &c 
100  &c 
None 
Nom.  $1 
100 

100  &c 
100  &c 
100  &c 


Amount 
Outstandtng 

S  10.000.000 

i.noo.ooo 

4  082.000 

105,(100   sh~ 

$1,000,000 

,001)  000 

8.00.000 

7.748  000 

500.000 

'^:?.2no 

300.000  shs 

$4,400,000 

l(;o,000,0()0 

8  000,000 

325,000  sh. 

500.000 

1.000.000 

120  000  sh 

40.000  sh 

6.000.000 

9.130.700 

989,800 

31.900 


Rale 
% 


See  text 
5 
6g 

See    text 
See    text 

6g 

8g 
See    text 

7 

6 
See  text 

8 

See    text 
7 


8 
7 


See    text 

6g 
8g 
8g 


When 
Payable 


Q— J 
'q— J' 


A&O  15 

J      &      J 


Last  Dtttdend 
and  Maturitu 

Sept  29  *23    1  % 
Sept  29  '23    IJi 
July     1  1965 
See  text 
See  text 
Aug  1  1927 
May  1  1931 
Sept  15  "20 
Oct  1  1923 
Oct   I   1923 
See  text 
Oct    1  1923 
Sue  text 
Oct  1    1923 


m 

2% 


IM 


J      &    D 
Q— F 

M    &    N 


Apr  15  1925 
July  1  1933 


July  26  1923  IJi 

June  1929 
May  1  1924 
May  1  1941 


Places  Where  Interest  and 
Dividends  are  Pauac  le 

Metropolitan  Tr  Co.  N  Y 

Bankers  Trust  Co.  N  Y 

.  do  do 


Irving  Bk-Ool  Tr  Co,N  Y 


Bank  of  America,   N   Y 
do 
do 


(Checks  maliea 
do 


Oo's    offlr«.    New    y«Hr 
Cent  Un  Trust  Co,  N  Y 


New  York  and   Chicago 
do  do 

do  do 


I 


ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owni 
In  fee  206.672  acres  of  high-grade  bitaminous  coal  lands  and  coal  rights  and 
•urface  necessary  for  mlnlag  In  344.83H  acres  additional,  east,  west  and 
southwest  of  Raton,  Colfax  County.  N.  M.  At  Brilliant,  Van  Houten. 
Koehler,  Oardlner,  Sugarite  and  Swastika  baa  in  operation  14  electrically 
equipped  coal  mines  of  a  present  producing  capacity  of  about  10  000  torn 
of  coal  daily:  h.is  at  Gurdiuer  and  Koehler  coke  ovens  of  350,000  ion- 
annual  producing  capacity. 

All  of  the  securities  of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railwav 

Srerlousiy  owned  were  acquired  in  April  1916  by  the  Atchison  Topeka  & 
anta  Fe  for  $50,000  cash  and  $3,000,000  50-year  4%  bonds  secured  by  a 
1st  M.  on  the  road.  Of  the  Atch.  T.  &  S.  Fe  4s,  all  have  been  exchanged 
for  St.  L.  R.  M.  &  Pac.  1st  5s.  reducing  the  latter  by  that  amount. 

A  supplemental  mortgage  has  been  made  by  this  company  providing  that 
no  further  bonds  of  19()5  shall  be  issuable  except  not  to  exceed  $1,000,000 
(all  held  in  treasury.  V.  105.  p  1536)  to  develop  and  improve  the  njal 
property  and  increase  the  sinlting  fund  to  3c.  per  ton  of  coal  mined  yearly 
V.  97.  p.  366,  445.  803,  1824,  V.  100.  p.  1169,  1593.  1753;  V.  105.  p.  1536, 
V.  109.  p.  69. 

STOCK. — Prof,  (as  to  ..ssets  and  dlvs.).  5%  non-cum. ,  non-voting 
$1,000,000;  common.  $10,000,000.  Stockholders  owning 60%  of  the  com- 
mon stock  have  eatabllshed  a  voting  trust  for  five  years  from  Dec.  IB  1921 
with  Charles  Springer,  Hugo  A.  Koehler,  J.  van  Houten,  A.  H.  Officer 
and  Thomas  B.  Harlan  as  voting  truste&s  and  Metropolitan  Trust  Co., 
N.  Y.,  depoi;itary  and  transfer  agent  for  stock  trust  certificates.  Bankers 
Trust  Co  .  N.  Y..  registrar.     V.  105.  p.  2370:  V.  95.  p.  1332. 

DIVIDENDS.— On  pref..  Aug  31  1912  to  Sept.  29  1923.  5%  per  ann. 
(l>i%  quar.).  On  com..  H%.  paid  July  16  1«13;  Feb.  15  and  July  19H 
>4%;  Jan.  &  July  10  &  Nov.  1  •15.  H%:  16.  Jan.,  Apr..  July  &  Oct  ,  H% 
1917.  Jan..  1%:  April.  \i%:  July.  1%;  Oct.,  \i%:  Jan.  to  Oct.  1918,  1% 
quar.  In  Dec.  1918  paid  2%  quar.  AprU  1919  to  Sept.  29  1923.  1%  quar: 
also  1%  extra  paid  on  Feb.  28  1921. 

REPORT.— For  1922  shewed: 

Other       Interest,       Divs.  Balance, 

Income.  Depr.,Ac.    Paid.      Sur.  or  Def. 

$55,105  $712,395  $4.50.000   sur. $30. 828 

115.626     639.121     550,000  def  .331,075 

146,762     654,612     4.50.000  sur  377..399 

86,073     454,939     450,000  sur   130.431 

,  A.  H.  Officer. 


Dec.  31.  Gross         Net  (after 

Year —    Earnings.        Taxes). 

1922 $3.896.9.58  $1,138,118 

1921 3,595.330         742,420 

1920 5,157,6.36     1,. 335. 249 

1919 3.837.3,53        949.298 

Pres.,  J.  Van  Houten;  Trea.s.,  Chas.  Springer;  Sec.  &  Aud. 
Office,  Raton,  New  Mex. — (V.  116.  p.  1771.) 

SANTA    CECILIA   SUGAR    CORP.— Organ.   In   Del..   July    16    1917 
Owns  and  operates  sugar  estates  and  a  sugar  factory  on  the  Island  of  Cuba. 

CAPITAL  STOCK. — See  table  at  head  of  page. 

DIVS. — On  common  stock  as  follows:  Nov.  1  1919  and  Feb.  1  1920  1  ^% 
($100  par);  May  1  1920  to  Nov.  1  1920  paid  quar.  25  cents  per  share  (no 
par  value).  Feb.  1921  div.  omitted.  Pref.  dlvs.  regularly  paid  to  Nov. 
1920.     Feb.  1921  div.  omitted. 

BONDS. — The  1st  mtge.  6s  are  a  first  lien  on  all  of  the  property  now 
owned  or  hereafter  acquired.     A  sinking  fund  is  provided  of  20%  of  net 
earnings  but  In  any  event  not  less  than  $25,000  or  more  than  $75,000  for 
purcha.se  of  bonds  at  not  exceeding  105  and  int.     Auth.  and  i.ssued.  $750. 
000;   retired  by  sinking  fund.  $250,000:   ouustanding.  $500,000. 

REPORT.— For  year  ended  July  31  1923.  in  V.  117.  p.  2210,  showed: 
Gross,  $572,021;  net.  .$73,701;  other  income.  $11,230;  interest,  $138,074; 
depreciation,  $119,588;  bal.,  def.,  $172,731. 

OFFICERS.— Pres.,  C.  B.  Goodrich;  V.-P.,  Robert  L.  Dean  and  Henry 
J.  Schuler;  Sec.  &  Asst.  Treas..  Robert  H.  Caplan.  N.  Y.  office,  115 
Broad  St.— (V.  117,  p.  2210.) 

SAVAQE  ARMS  CORP.— ORGANIZATION.— Incorp.  In  Delaware 
•n  Aug.  16  1915  as  Driggs-Seabory  Ordnance  Corp.,  ancf  purchased  the 
assets  of  the  DrigRs-Seabury  (;o.,  and  In  Dec.  1915  the  Savage  Arms  Co 
of  Utica,  N.  Y.  Acquired,  as  of  Apr.  1  1920.  the  J.  Stephens  Arms  Co.  of 
Ohlcopee  Kalis,  Ma.ss..  through  purchase  of  the  stock  from  the  Westing- 
boose  Blec.  &  Mfg.  Co.  Manufactures  the  Lewis  machine  gun,  ririra.  shot- 
guns, pistols,  ammunition  and  roller  bearings,  truck  and  pleasure  car 
frames,  automobile  forgings,  such  as  crank  shafts,  axles,  cam  shafts,  con- 
necting rods.  &c.  Plants  located  at  Utica,  N.  Y.,  and  Sharon,  Pa.  Name 
was  changed  to  Savage  Arms  Corp.  in  May  1917  on  merger  of  properties. 
V.  104,  p.  2014;  V.  105.  p.  1715;  V.  106,  p.  196;  V.  107,  p.  1673,  2194; 
V.  108.  p.  982.     Peace  conditions,  V.  108.  p.  84.  177. 

.  CAPITAL  STOCK. — First  pref.,  auth.  and  outstanding,  $500,000  (sold 
In  April  1923.  V.  116,  p.  1660.  1771);  2d  pref.,  issued,  $260,700,  of  which 
$38,500  held  in  treasury;  common,  issued,  $9,239,300,  of  which  $1,491,300 
held  in  treasury.  The  first  pref.  stock  is  convertible  at  any  time  prior  to 
April  1  1926  into  common  stock  at  the  rate  of  two  shares  of  com.  for  one 
share  of  first  pref. 

BONDS. — The  stockholders  In  April  1922  authorised  the  Issuance  of 
$3,000,000  bonds  at  the  discretion  of  the  directors. 

DIVIDENDZ. — On  common:  In  1916,  Mar.  15.  2H%:  June  15,  5%;  then 
none  till  June  15  1917  to  Sept.  15  1920.6%  p.  a.  (13^%  Q.-M.).  On  Jan.  15 
and  Apr.  30  1920  extra  divs.  of  5%  each  were  paid.  V.  110,  p.  472.  The 
Dec.  1920  dividend  on  common  stock  was  omitted.  V.  111.  p.  1758. 

REPORT.— For  1922  shows:  *■     •  •.    ■  .,^J 

Total       Fed.Tax.&c.    Pref.  Common  Balance, 

._„»  Earnings.       Reserve.        Divs.  Dividends.         Sur.  or  Def. 

1922 loss$168,165 def$168.165 

1921 loss  559,950     def .55  .,950 

1920 117,769    $13,332     (9H)$736,060        dof031.622 

1919        2,032,122     $519,698        15.740      (6%)  465,780     8url,030,904 

OFFICERS —I're-s.,  W.  L.  Wright:  V.-P..  F.  R.  Phillips:  Sec.  J.  H. 
Cook;  Treas..  P.  G.  Taylor.     N.  Y.  office,  50  Church  St.— (V.  117,  p.  562.) 


Ry.  &  Ind.  Section"  for  Nov.  1922 


SAXON  MOTOR  CAR  CORP.— See* 

and  V.  116,  p.  1542.  ,  _ 

SCHULTE  RETAIL  STORES  CORP.— Incorp.  under  laws"of 'Delaware 
on  Sept.  5  1919  for  the  purpose  of  acquiring  the  stock  issued  of  the  various 
Schulte  companies.  The  subsidiary  companies  operate  stores  in  New  York, 
Brooklyn.  Chicago,  Philadelphia,  Boston,  Jersey  City  and  other  cities. 
Transfer  of  control  of  Park  &  Tilford  interests  to  David  A.  Schulte,  President 
of  the  Schuite  company,  was  announced  Aug.  2  1923. 

DIVS. — On  common  paid  stock  divs.  as  follows:  Aug.  9  1920,  50% 
payable  in  common  stock;  July  6  1921.  20%  payable  in  common  stock; 
Dec.  20  1921,  15%  payable  in  common  stock;  Dec.  29  1922,  5%  payable  in 
ipref.  stock:  June  1  1923  to  Mar.  1  1924,  2%  quar.  payable  in  pref.  stock. 


REPORT.— For  1922: 

No. Stores      Cross  Net  Before  Federal 

Year  ended —        &  Stands.  Business.    Res.  <%  Taxes.         Taxes.     Reserves. 

Jan.   31  1917 66     $2,737,551  $70,882  $14,776     $25,000 

Jan.   31  1918 93       4,195,534  313,300  15.096     187,478 

Jan.   31  1919 113        5,449,477  317,421  36.601      101,200 

Jan.    31  1920 157       9.679.553  496.446  56.589     164,003 

Dec.  31 '20(11  mos.)     196     16.299.163  734,876  64,383     213,594 

Dec.  31  1921 222     20,699,159       1,134,117  116.405     371,177 

Dec.  31  1922 239     23,765,364       2,844.096(est.)280,000     612,933 

6  Months  ended  June  30 —  1923.  1922. 

Profit,  after  all  charges  but  before  Federal  taxes $2,069,288     $1 ,292,422 

Surplus,  after  Preferred  dividends  and  taxes 1.719,000  Not  avail'le 

OFFICERS.— Pres.,  David  A.  Schulte;  Treas.,  Joseph  M.  Schulte; 
Sec,  Udo  N,  Reinach.  Office,  384  Broadway,  New  York. — (V.  117,  p. 
2223.) 

SEARS.  ROEBUCK  &  CO.— ORGANIZATION.— Incorp.  In  1906^ 
New  York  as  successor  to  an  Illinois  corporation  of  the  «ame  name  which 
had  theretofore  transacted  the  same  business  for  over  tnn  years.  Business 
Is  the  retailing  of  all  classes  of  merchandise  direct  to  the  consumer  through 
catalogues;  has  over  8.000.000  customers.  Business  Is  transacted  mainly 
from  Chicago,  with  important  branches  in  Dallas.  Seattle  and  Philadelphia. 
The  company  maintains  and  owns  warerooms,  warehouses  and  various 
factories  m  a  number  of  other  -itie-!  thronghnut  the  count.r.v.  In  Dec 
1921  President  Rosenwald  purchased  a  portion  of  the  company's  Chicago 
real  estate  for  $16,000,000.     See  V.   113,  p.   2828.  m 

STOCK. — Preferred  stock  cannot  be  Increased  or  mortgage  (other  than 
purchase  money  mortgage)  created  without  the  vote  of  three-foorths  of 
each  class  of  stock.  Entire  preferred  stock  or  pro  rata  portion  may  be 
redeemed  at  125      V    84    d    1246 

In  Nov.  1909  $750,000  pref.  stock  was  canceled,  $2,000  000  In  all  (original 
issue  $10,000,000)  having  been  retired.     V    89,  p   925.  It86;  V    90.  p.  714. 

The  shareholders  voted  June  1  1920  to  increase  the  auth.  common  stock 
from  $75,000,000  to  $105,000,000.  in  connection  with  the  plan  announced 
by  the  board  on  April  2().  for  paying  a  stock  dividend  of  40%  in  common 
stock  on  July  15  to  common  shareholders  of  record  June  15'  This  payment 
increased  the  outstanding  common  stock  to  $105,000,000.  In  Dec.  1921 
President  Rosenwald  donated  50,000  shares  of  stock  which  are  being  leld  in 
treasury  not  to  be  sold  at  less  than  par,  reducing  the  amount  outstanding 
to  $100,000,000. 

DIVIDENDS.— Pref..  1H%  quar.,  paid  Oct.  1906  to  Oct.  1923,  both 
Inclusive.  On  com..  1909.  4^%;  1910  to  Feb.  1917.  7%  (1*4%  Q-P.) 
May  17  to  Nov.  1920.  2%  quar.  The  Feb.  1921  div.  (2%)  was  paid  In 
6%  scrip  due  Aug.  15  1922.  V.  112.  p.  205:  V.  115,  p.  G.55.  M  ly  1921 
iliv.  was  omitted.  V.  112,  p.  1406.  Also  AprM  1  1911  a  33  1-3%  stock 
dividend.  V.  92,  p.  601.  A  stock  div.  of  50%  was  paid  April  1  1915. 
V.  100.  p.  479.  In  April  1917  paid  a  stock  div.  of  25%.  V.  104,  p.  368, 
868,  1050.     On  July  15  1920  paid  a  stock  dividend  of  40%. 

1923— Oc<o&(>r— 1922.  1923—10  Mos.— 1922. 

Sales $22,576,793  $19,933,164  $174,327,540  $141,212,969 

REPORT. — For  year  ending  Dec.  31  1922.  in  V.  116,  p.  408,  showed: 
Cat.  Total  Net         Pf.  Div.         Common         Fed.  Inc.,     Balance. 

Year.     Income.         Profits.       (7%).         Dividends.      &c.,Tax.      Surplus. 
S  -f  s  $  $  s 

1922.166,514.110    5,435,168  559,188 4.875,980 

1921-164. 039, 720tl6,435,469  5.59.188  (2%)2.099.470     -.tl9.094,127 

1920.245,373.418  11.746,674  559,188   (8%)7, 198.028     3,989.451 

1919-234.242.337  23.760,502  659.188  (8%)5,999,524  4,870.377  12,331.418 

t  Deficit. 

OFFICERS. — Pres.,  Julius  Rosenwald;  V.-P.,  Albert  H.  Loeb;  O.  C. 
Doerning  and  Max  Adler;  Treas.,  W.  O.  Lewis;  Sec,  John  Higgins. — (V. 
117.  p.  2003.) 

SENECA  COPPER  CORP.— Incorp.  In  N.  Y.  Dec.  27  1916.  Property 
la  located  in  Keweenaw  County,  Mich.,  and  con.iists  of  1,864.6  acres  owned 
In  fee.  Owns  the  entire  outst.inding  20,500  shares  of  capit  il  stock  of  Gratiot 
NTIning  Co.  R'linfe  of  payments  flnr?  P  liim"t  <t  Ho'-la  Is  as  follows: 
Dec.  1  1923.  $50,000;  Dec.  1  1924,  $360,000.  When  payments  are  com- 
pleted, the  Calumet  &  Hecla  agrees  to  assign  to  this  company  the  Indebted- 
ness of  Gratiot  to  C.  &  H.  in  the  sum  of  $570,000. 

CAPITAL  STOCK. — The  stockholders  voted  June  30  1923  to  lncrea.se 
the  authorized  capital  stock  from  350.000  .shares  to  450,000  shares.  V.  117. 
p  97  No  divi. lends  had  been  paid  up  to  dite.  the  oompanv  still  being 
In  the  development  stage.  It  was  officially  stated  in  Feb.  1923  that  the 
corporation  would  be  ready  to  begin  production  the  latter  part  of  June 
Compare  V.   116,  p.  947. 

DEBENTURES. — The  8%  convertible  debentures  are  convertible  Into 
comiiio"  stock  Ht  the  rate  of  .5  shares  of  stock  for  each  ^100  debenture  bond. 

BONDS. — The  first  mtge.  7%  bonds  are  convertible  at  any  time  before 
maturity  at  par  into  capital  stock  at  $15  per  share.     V.  117,  p.  217. 

OFFICERS. — Pres..  Thom.as  F.  Cole:  Treas.,  F.  R.  Kennedy;  Sec.E.  J. 
Macnamara.     Office,  120  Broadway,  N.  Y. — (V.  117,  p.  1248.) 

SHAFFER  OIL  &  REFINING  CO.— ORGANIZATION.- Incorp.  In 

Delaware  In  May  1919  to  acquire  the  oil  interest  of  C.  B.  Shaffer  and 
associates.  Controlled  througli  ownership  of  a  majority  of  the  com.  stock 
(which  has  sole  votinu  power)  hy  Standard  Gas  &  Elec.  Co.  The  properties 
comprise  9,001  acres  in  proven  oil  territory  with  over  2,800  barrels  average 
daily  production  and  19  producing  gas  wells:  also  43,804  acres  of  unde- 
veloped oil  lands  in  Oklahoma,  Kansas,  Louisiana,  Montana,  Texas  and 
Arkansas.  The  pipe  lines  comprise  150  miles  of  gathering  lines  and  52  miles 
of  main  pipe  lines  connecting  the  production  in  Oklahoma  with  the  com- 
pany's modern  refinery  of  about  6,600  barrels  daily  capacity,  27  steel 
storage  tanks;  total  storage  capacity  over  2.000,000  barrels,  and  634 
modern  steel  tank  cars,  also  6  casinghead  gasoline  plants  which  extract 
gasoline  from  the  gas  produced  by  the  company's  wells.  The  refined 
products  are  marketed  through  the  company's  own  organization  and 
that  of  allied  concerns  through  240  distributing  stations  located  in  230 
communities,  all  located  in  the  Middle  West.  The  refined  products  have 
been  established  in  the  territories  served  under  the  trade  name  "Deep  Rock." 

STOCK. — The  Standard  Gas  &  Electric  Co.  owns  over  98%  of  the  com- 
mon stock.  The  pref.  stock  Is  entitled  to  cumulative  dividends  at  the  rate 
of  7%  per  annum  and  will  participate  ratably  with  the  common  and  com- 
mon A"  .stock  up  to  10%  p.  a.  In  addition.  wUI  participate  at  the  rate 
of  yi  of  1%  for  each  dollar  paid  on  the  common  stock  in  excess  of  $10  per 
share  during  any  one  fiscal  year.  The  common  "A"  stock  does  not  partici- 
pate In  any  dividends  over  $10  per  annum.  Class  "A"  common  la  con- 
vertible, share  for  share,  into  common  stock. 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations.  Ac,  see  notes  on  page  6.1 


Shattuck  Arizona  Copper  Co — Stock.. 

Shawlnlsan  Water  &  Power  Co— Stock  $40,000.000 

iBt  Consol  M  (closed)  call  110  sink  fund  1% c* 

rirrt  8c  Ret  M  SK.  fd  $50,000,000  g  Ser  A 

(to  do  Scries    U    

do  do  Ser  C  callable  (see  text) c* 

Shell  Transport  &  Trading — Common  stock  £30.000,000.. 
First  preferred  shares  5%  cum  £3.000.000 

Second  prefi-rred  shares.  7      cum.  £10,000.000,  see  text. 
Shell  Union  Oil  Corp — Com  stock  auth  10,000,000  shares. 

Pref  (a  &  d)stock  Ser  A  6%  cum  call  110  auth  $20,000,000 
Simms  Petroleum  Co — Stock  -SIO.OOO.OOO  authorized 

Slmms  Oil  Co.  equip,  tr.  ctfs.  due  .S35,000  Feb;  .?40,000 
Aug  guar  prin  and  int  callable  102 Eq  .xxxc 


Date  I 
Bonds 


Par 
Value 


1904 
1919 

l>»il 
1921 


1923 


SIO 

100 

fiOO  &c 

100  &c 


Amount 
Outstanding 


Rate 

% 


600  &c 


?3. 600.000  See    text 


20,000,000 
3.808.500 1 
6,000,0001 
.5. 174 .000 1 
4.375.000 


7 

6k 

Shi 

•i  g 
6 


When 
Pat/able 


Last  Ditidend 
and  Maturity 


\Places  WTiere  Interest  an 
Dividends  are  Payable 


Q— J 
I  & 
\     & 

& 


£10 
£1 
None 

100 
10 

1.000 


£r£19,;-ifi5.144  See    text  J 


£2.000.000 
£5.000.000 

10,000,000  shs. 

20,000,000 

6.732.800 

600.000 


5 

7 

See  text 

6 


7g 


& 
& 
& 


..Jan  20    20.  2H 
10  Oct  10  1923  1  ;>i 
D  Jan    1  1934 
J  Jan.  1  1950 

jI.JuIv  1    I'.l.iO 
J  July  1  1950 
J  See  text 
O 


N  T,  London  &  Montreal 
do  do 

flo  do 

New  York  or  Montreal 


Q— M31 
Q— F 


F     &    A 


Sept  29 '23.  25c. 
Nov  15 '23.  li-i 


Feb  '24-Aug  '31 


DIVIDENDS. — An  Initial  dividend  of  1  '4  %  was  paid  on  the  pref.  stock 
Oct.  25  1919;  then  to  July  1923  paid  1M%  quar.;  Oct.  1923  div.  was  de- 
ferred. 

BONDS. — Guaranteed,  p.,  i.  &  s.  f..  bv  Standard  Gas  &  Elec.  Co. 
Callable  In  whole  or  In  part  for  the  sink,  fund  on  4  weeks'  notice  at  103  and 
Int.  for  the  first  five  years.  102!^  and  int.  for  the  following  2^  years,  and 
thereafter  at  102  and  Int.  Convertible  at  par  Into  participating  pref.  7% 
cum.  stock  at  105.  Sinking  fund  payable  semi-ann.  to  the  trustee  equal  to 
$166,677  plus  the  following  percentages  on  -$12,000,000  bonds,  and  these  will 
retire  not  le.ss  than  $1 1 ,280,000  before  maturity:  Dec.  1  1921  to  June  1  1923. 
4hi%  s.-a.;  Dec.  1  1923  to  June  1  1925.5%  s..a.;  Dec.  1  1925  to  June  1  1927. 
5K%  s.-a..  Dec.  1  1927  to  Dec.  1  1928.  6%  s.-a.  All  bonds  purchased  or 
redepmed  will  be  canceled.  Authorized.  $15,000,000;  outstanding.  $9.- 
130,700;  retired  by   sinking  fund.   $5,869,300. 

REPORT.— For  1922,  in  V.  116.  p.  2267.  showed: 

Cal.  Yrs.~        1922. 


Cal.  Yrs.—        1922.  1921. 

Gross   earns. .$8, 163,463  $8,040,751 
Exp.  &  taxes.  6.158,416     6.010.828 


Interest $920,569 

Pf.  divs.  (7%)       420.000 
Surplus 664,478 


1921. 
$850,616 
420.000 
759,305 


OFFICERS.— Pros.. 
W.  R.  Francisco. — (V. 


H.  C.  Cummins; 
117.  p.   2223.) 


V.-Pres.,  W.  H.  Cannady;  Sec. 


SHARON  STEEL  HOOP  CO  — (V.  117.  p.  336.) 


SHATTUCK-ARIZONA    COPPER 

porated  March  22  1904  In  Minnesota. 


109  acres  In  Cochise  County.  Ariz. 

CAPITALIZATION  .—Authorized 

$10.      No  bonds  or  preferred  stock. 

DIVIDENDS—    10  '11.   "12.  '13. 

Per  cent 20    10       0     15 

do     extra _.     ._     ..     


CO.— ORGANIZATION  .—Incor- 

Propertles  (owned  in  fee)  comprise 


Flotation  license,  V.  105.  p.  1215. 
and    outstanding.    $3,500,000;    par. 


•14. 
16 


■15.  '16. 
20       20 
6     27H 


•17. 

20 

30 


•18. 

10 

10 


•19. 

10 

2H 


.20. 

2H 


In  Jan.  1920.  2>4%;  none  smce. 

Calendar  Years —  1922. 

Gross  income $37,994 

Expen.ses.  &c 64.912 

Depletion  &  depreciation  2,006 

Dividends 

Balance *$28,925 


1921. 

$41,826 
46.998 
28.690 


1920. 
$1,582,923 
1.609.871 
212.167 


1919. 
$1,069,698 
xl. 091. 591 

164.606 
(7  }4)  262. 500 


*$33.862       *$239.115       *$448.999 


1920  and  resumed  April  1 
Report  for  3d  quar. 


*  Deficit. 

Note. — Production  was  suspended  early  in  Nov 
1923. 

Balance  sheet  as  of  Dec.  31  1922  in  V.  117,  p.  336. 
of  1923  in  V.  117,  p.  2119. 

OFFICERS. — Pres..  L.  O.  Shattuck;  V.-Pres..  H.  L.  Mundy.  Thomas 
Bardon  Jr.;  V.-P.  &  Sec,  Norman  E.  La  Mond;  Treas..  A.  M.  Chisholm. 
Offices,  120  Broadway,  N.  Y.,  and  Bisbee,  Ariz. — (V.  117,  p.  2119.) 

(THE)  SHAWINIQAN  WATER  &  POWER  CO.— (See  A/op).— Incorp. 
In  1898  In  Quebec.  Owns  hydro-electric  plants,  with  present  capacity  of 
333.700  h.p.  at  Shawinlgan  Falls  and  at  the  Laurentide  Power  Co..  Ltd. 
Serves  with  its  800  miles  of  100.000  and  50.000  volt  transmission  lines  Mon- 
treal. Quebec.  Three  Rivers.  Sherbrooke,  Thetford  Mines  and  40  smaller 
cities  and  towns  In  the  Province  of  Quebec.  Has  also  developed  a  large 
demand  for  power  among  the  Industrial  plants  adjacent  to  its  property. 
Contract  with  Laurentide  Power  Co.,  Ltd.  V  103.  p.  1035  Auxiliary 
companies.  &c..  V.  106.  p.  303;  V.  116.  p.  955.  2.'?98. 

The  completion  of  the  La  Loutre  dam  by  the  Province  of  Quebec,  It  la 
stated,  assures  the  company  for  the  future  a  steady  flow  of  water  the  year 
around,  and  therefore  a  dependable  source  of  power  for  all  manufacturers 
In  the  district  served  by  power  lines  of  the  Shawinlgan  system.  The 
Government  of  the  Province,  It  Is  reported,  has  taken  special  pains  to  make 
the  Province  attractive  to  the  manufacturer  by  moderate  taxes  and  fair, 
liberal  treatment.  Compare  V.  106.  p.  938.  Compare  also  annual  reports 
In  V.  114.  p.  1079,  and  V.  116,  p.  955. 

DIVIDENDS.— (07.  •08.  09.  •10.  '11.  "12.  •IS.  •14.  •IS.  16.  to  Oct.  '23 
Percent. \  2       4       4       4       5     6H6       6     6«7   (IJiquar.) 

CAPITAL  STOCK. — The  authorized  capital  stock  was  Increased  from 
$20,000,000  to  $40,000,000  in  Feb.  1922.  V.  114.  p.  5.30.  It  was  announced 
In  Feb.  1923  that  10.000  shares  of  common  stock  (par  $100)  of  the  St. 
Maurice  Power  Co.,  Ltd.,  would  be  distributed  to  shareholders  of  the 
Shawinlgan  Water  &  Power  Co.  on  the  basis  of  one  share  of  the  new  com- 
pany's stock  for  every  20  shares  of  Shawinlgan  held.     V.  116,  p.  525. 

BONDS.— First  consol.  5s  ($5,000,000).  ail  Issued  but  $1,191,500  In 
treasury  and  sinking  fund  (V.  79.  p.  274  ) 

The  S.50.000.000  First  A  Ret.  Mtge.  bonds  of  1919  may  be  Issued  In  series 
with  different  Interest  rates  not  exceeding  6%  and  maturities  not  later  than 
Jan.  1974.  for  the  following  purposes  (V.  109.  p.  584):  (a)  Series  A  5H% 
chiefly  to  refund  forthwith  $5,476,261  Perpetual  Consol.  Debenture 
■took,  $6,000,000;  (ft)  To  retire  1st  M.  bonds  of  1904  at  or  before  maturity. 

i 6,500. 000;  (c)  Issuable  for  capital  expenditures  provided  all  of  the  $4,500.- 
00  convertible  notes  shall  have  been  converted  Into  stock  or  paid  from  pro- 
ceeds of  these  bonds,  $8,500,000;  (d)  Reserved  for  80%  of  future  additions. 
&c..  $.H0,0()0,0()0.     A  sinking  fund  of  1  %  per  annum  (first  payment  Dec.  31 
1922)  on  all  outstanding  1st  ref.  mtge.  bonds  will  be  used  to  retire  bonds  by 
purchase  at  not  exceeding  the  calling  pricas.  or  by  call  if  not  so  purchasable. 
The  Series  A  bonds  are  redeemable  at  a  premium  of  10%  prior  to  Jan.  1  1930; 
0%  thereafter  and  prior  to  Jan.  1  1940;  and  3%  thereafter  and  prior  to 
Jan.  I    1<.),',0.      The  Series  (;  bonds  dated  J;in.   1   1921  are  callable  all  or  part 
after  July  1  1920,  or  at  any  lime  for  the  sinking  fund,  at  105  during  the  first 
14  ye.irs.   104  during  the  next  5  years.   103  during  the  next  5  years,  102 
during  the  next  3  years  and  101  thereafter;  plus  int.     V.  112.  p.  940. 
8TOO KS  OWNED . — Also  controls  various  sub .  mfg.  and  distributing  cos. 
REPORT.— For  1922.  In  V.  116,  p.  928.  showed: 
Calendar  Years —  1022.  1921.  1920. 

Gross  earns,  (all  sources)  $4,629,642     $4,244,046     $3,943,359 


Net  ojirnings      ., 2.9,'j3,061 

Interest   charges 1,155,778 

Reserve  for  depreciation  200,000 

Dividends 1.400.000 


2.838.995 
1.048.182 
200,000 
1.400,000 


2. 525. ,544 
716, .501 
200,000 
1.400.000 


1919. 

$3,727,045 

2.4.30.857 

657.114 

300,000 

1.240.902 


Balance,  surplus $197,283 


$190,813         $209,043         $232,841 

Pres.     J.   E     Aldrcd;   V.-Ps.     Howard   Murray  and  Julian   C.   Smith; 

^??,^- S^-  ^-  "S^5k-o*^°*=- •  James  Wilson.     Office.  Power  Building,  Montreal. 
—  (V.    116,   p.    2398.) 


SHELL  TRANSPORT  &  TRADING  CO.— ORGANIZATION.— in- 
corporated In  London  in  1897  as  successor  of  M.  Samuel  &  Co.  In  London 
and  some  other  important  oil  houses;  wholesalers,  distributors  and  trans- 
porters of  petroleum  products,  owning  a  large  number  of  tank  steamers  and 
40  large  and  more  than  300  small  tank  Installations,  including  can  factories. 
*;c..  In  all  parts  of  the  world,  with  a  total  capacity  of  about  400.000  tons. 
Also  produced  oil  itself  in  Borneo,  through  the  Nederlandsch-Indische  In- 
dustrie en  Handel  MaatschappiJ.  owning  the  whole  share  capital,  originally 
Fl.  2,000,000,  since  Increased  to  Fl.  20.000.000. 

Amalgamation  with  Royal  Dutch  Co.,  &c. — In  1902,  In  conjunction  with 
the  Royal  Dutch  Co.  (see  statement  above)  and  the  de  Rothschild  (Paris) 
group,  organized  the  Asiatic  Petroleum  Co.  as  a  distributing  concern. 
Early  in  1907  the  company  amalgamated  its  interests  with  those  of  the 
"Royal  Dutch."  The  combined  assets  of  both  were  turned  over  to  two 
new  companies,  the  "Bataafsche  Petroleum  Co."  and  the  "Anglo-Saxon 
Petroleum  Co."  The  "Bataafsche"  does  the  producing,  the  "Anglo-Saxon" 
the  transportation  and  the  distribution  business.  The  "Shell"  holds  40% 
of  these  two  concerns,  the  "Royal  Dutch"  60%.  V.  109.  p.  377;  V.  107 
p.  1381;  V    108.  p.  p.  2636;  V.  103.  p.  2243.) 

CAPITAL. — The  pref.  shares  have  no  voting  power  unless  their  div.  la 
affected  or  in  arrears.  In  Julj  1919  277,000  of  a  total  of  375,000  "American 
shares"  were  offered  by  Kuhn,  Loeb  &  Co.  at  $69  a  share,  each  "American 
share"  being  equal  to  two  "English  shares"  of  £1  par  value  (V.  109,  p.  377) . 
The  company  in  July  1920  issued  new  ordinary  shares  at  par  to  the  share- 
holders in  the  proportion  of  one  new  share  for  every  two  held.  V.  110,  p. 
2663;  V.  111.  p.  79. 

ORDINARY  1908.  1909.  1910.  1911.  1912.  1913  to  1921.  1922. 
DIVIDENDS  20%  22H%22H%  20%  30%  35%  y'rly.  27% 
On  "American  shares"  paid  74c,  per  share  In  Feb,  1920;  $1,965  per 
share  in  Aug.  1920,  72.2  cents  per  share  in  Jan.  1921,  $1. 85  Ji  per  share 
in  July  1921,  83^2C.  per  share  in  .Ian.  1922.  $1  55 'i  per  share  in  July 
1922,  92!^c.  per  share  in  Jan.  1923  and  $1  13H  in  July  1923. 

The  company  pays  Its  dividends  free  of  the  British  Income  tax,  a  pre- 
liminary dividend  every  year  in  January,  and  its  final  dividends-dependent 
Qpon  earnings — in  July  thereafter. 

Valuable  Subscription  Rights — Amount  and  Price  of  New  Stock  Offered  Holders. 

1907.        1909.        1912.        1913.        1917.  1919.       1920. 

No.  shares. .300.000  200.000  508.773  367.964  915.717  4.054,490  6.408.926 

t>rice. £11^         £2H         £3!^         £3H         £1  £1  £1 

In  1918  the  company  distributed  a  stock  bonus  of  60%  by  Issuing  to 
shareholders  3.014,921  shares  gratuitously,  applying  in  payment  thereof 
£3.014.921  of  the  company's  surplus  of  £4,000.000.  Holders  of  shares  of 
the  Shell  Company  of  record  on  June  17  1919  were  offered  the  right  to  sub- 
scribe at  par  (£1)  for  one  new  share  for  every  two  held,  In  July  1920 
Issued  new  ordinary  shares  at  par  (£1)  to  stockholders  in  ratio  of  one  new 
share  for  every  two  held. 


REPORT.— For  1922. 

in  V.  116.  p 

.  2990,  showed: 

Calendar  Years — 

1922. 

1921. 

1920. 

1919. 

Profits 

£4,938,084 

£5,626,672 

£7.668.642 

£4.762,724 

Expenses.  &c 

304,924 

139,251 

41.222 

49.354 

Preferred  dividend 

316,542 

100,000 

100.000 

100.000 

Ordinary  dividend 

4,3.57,1.57 

5.325,414 

6,762,453 

4,507.625 

do         Rate 

22y2% 

27  K% 

35% 

35% 

Bal.,  surplus  for  year   . 
P.  &  L.  balance  forward. 


def£40.539  £62,007         £764,967         £105.745 

2.029,057       2.069,596       2,007,589       1.242.622 
Chairman,  Hon.  Walter  H.  Samuel.  M.O.:  Sec,  E.  A.  Smlth-Rewse. 
Office,  14  St.  Helen's  I'lace,  London.  B.C.  3.  Eng.— (V.  117.  p.  217.) 

'shell  union  OIL  CORP.— incorporated  Keb.  8  1922  In  Delawar* 
as  a  consolidation  of  substantially  the  entire  Royal  Dutch-Shell  and  Union 
Oil  Co.  of  Delaware  Interests  in  the  Mid-Continent  and  California  fields. 

The  corporation  received  all  the  outstanding  stock  of  the  Shell  Co.  of 
California.  Roxana  Petroleum  Corp..  Ozark  Pipe  Line  Corp.  and  Matador 
Petroleum  Co.;  also  130,869  shares  of  stock  of  Union  Oil  Co.  of  California. 
The  Shell  Co.  of  California  received  (1)  all  of  the  property  and  assets  of  the 
Columbia  Oil  Producing  Co..  Western  Union  Oil  Co..  United  Western  Con- 
solidated Oil  Co.  and  Dunlop  Oil  Co.;  (2)  all  of  the  oil  and  gas  properties, 
stocks  of  oil.  &c..  situated  In  California,  of  the  Eddystone  Oil  Corp..  Com- 
monwealth Petroleum  Corp.  and  National  Exploration  Co.  The  Roxana 
Petroleum  Corp.  received  all  of  the  property  and  assets  outside  of  California 
and  Kentucky  of  the  National  Exploration  Co.,  all  of  the  oil  and  gas 
properties.  &c..  situated  In  Oklahoma  and  Kansas  of  the  Eddystone  Oil 
Corp.,  and  all  of  the  oil  properties  and  facilities  In  Texas  oftheOommon- 
weaith  Petroleum  Corp. 

STOCK. — An  annual  cash  sinking  fund  for  the  benefit  of  preferred  stock 
(Series  A),  first  payment  May  1  1924.  equal  to  10%  of  net  Income  after 
payment  of  preferred  dividends  (but  not  In  any  year  more  than  $800,000) 
is  to  be  applied  to  purchase  or  call  and  retirement  of  preferred  stock  (Series 
A),  stock  so  retired  to  be  canceled. 

The  common  stockholders  of  record  Oct.  22  1923  were  given  the  rlgnt  to 
subscribe  to  2,000,000  shares  of  common  stock  (without  par  value)  at  $10  a 
sliaro  in  cash  at  the  rate  of  M  of  1  share  of  new  stock  for  each  share  of 
common  stock  held.     V.  117,  p.  1672. 

DIvaDENDS. — On  common,  paid  initial  dividend  of  25  cents  per  share 
on  Sept.  30  1922;  same  amount  paid  Jan.  10.  Mar.  30.  June  30  and  Sept. 
29  1923. 

REPORT.— For  1922.  hi  V.  116.  p.  2252: 
Sales  of  potroleinn  and  refined  products,  and  transportation 

revenues.   $45,735,301;   less  cost  thereof,   including  selling, 

administrative  and  general  expenses.  .$26.410.493 $19,324,808 

Investment  income,  Incl.  divs.  on  Investment  in  Union  Oil  Co.  of 

Calif. .  and  a  50 'J,  Interest  in  the  income  of  C^omar  Oil  Co. .  $2.- 

1 20.824;  miscellaneous  Income,  including  Interest,  $678,961 . 

Total  profits $22,124,683 

Deduct — Depletion,  deprec,  drilling  exp.  &  abandonments. 

I'rovislon  for  Income  taxes 

Divs.,  pref.  stock,  $760,000;  com.  stock,  $4,000,000 


.$12,141,231 

387.000 

.     4.750.000 


Undivided  surplus  since  Inception  of  Shell  Union  Oil  Corp..  $4,846,351 

Note. — No  part  of  the  net  profits  of  the  Central  Petroleum  Co.  for  1922. 
amounting  to  $1,007,299,  Is  Included  in  the  above  earnings.  The  Shell 
ITnlon  Oil  Corp.  has  .acquired  two-thirds  of  the  outstanding  com.  stock  and 
the  entire  outstanding  pref.  stock  of  the  Central  Petroleum  Co.  V.  115, 
p.  2592. 

Earnlngsforslxmonthsended  June30  1923  in  V.  117.  p.  791.     W    . 
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MISCELLANEOUS  COMPANIES. 
[For  abbrtviationa,  Ac,  see  notes  on  page  6.1 


Simmons  Co — Common  stock  1 ,000.000  shares  authorized- 
Trif  la  &  d1  stock  7%  cum  red  110  S20.000.000  auth 

Sinclair  Consolidated  Oil— Stock  5.600.000  snares 

Sinkins  fund  prel  stock  8%  cum  red  1 10  SlOn. 000,000  auth 
First  lien  coll  gbdsSer  Ared  (tRst)$100.000,000au..kxxxc* 

do         do         Series  B  redeemable  (text) kxxxc 

Rquipmpnt  tnists,  Stc. —  f=pe  text 

Singer  (SewinK  Machine)  Mfg—  Stock  $120,000,000  auth. 

Skelly  Oil  Co— Stock  $.35,000,000  authorized 

1st  &  coll  s  f  gold  bonds  red  105 Upi.x* 


Date 
Bonds 


Par 
Value 


1922 
1923 


1921 


Amount  Rale 

Outstanding]       % 


When 
Payable 


None     876,540 shs.  See    text 
$100    §6.469,100  7 

None  4.491  .892sb  .S2  in  '23 


100 
100  &c 
100  &c 

100 

25 
1.000 


20.000, 000 
50.000,000 
25,000,000 


8 
7g 

text 


90,000,000  See 
19,579,090  ... 
2,853.000        7H  g 


Q— J 
Q — F 
Q— F 


M    &     S 
J      &    D 

Q— M 


&    D 


Last  Dividend 
and  Maturity 


Oct  1  '23,  25c, 
Nov  1  1 923  1  »4 
Nov  30  1923  50c 
Nov  15  "23  2% 
Mar  151937 
June  1  1938 

Sept  291923  1% 

See  text 
Dec  1  1931 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York 


Union  Trust  Co.  Pittsb 


i 


OFFICERS. — Pres.,  Sir  Henri  W.  A.  Deterding;  V.-P.,  J.  C.  von  Eck; 
Sec.  &  Treas..  James  H.  Brookmire. — (V.  117,  p.  2003.) 

SIMMONS  COMPANY.— ORGANIZATION.— Incorp.  under  lawsi 
Delaware  on  Dec.  14  1915  and  acquired  the  property,  business  and  assets 
of  The  Simmons  Mfg.  Co.  Manufactures  metal  beds,  bed  springs,  couches, 
cots,  metal  furniture,  mattresses  and  kindred  articles.  Works  are  located 
at  Kenosha,  Wis.,  San  Francisco,  CaUf.;  Elizabeth,  N.  J.;  Atlanta,  Ga.;  and 
Richmond,  Va.  Also  operates  five  works  in  Canada  tlirough  its  subsidiary, 
Simmons,  Limited, 

DIVIDENDS. — On  common  stock  of  no  par  value  paid  30  cents  per  shar" 
quar.  to  Nov.  1922;  paid  100%  in  stock  to  stockholders  of  record  Nov.  3 
1922:  Dec.  20  1922  paid  an  extra  cash  dividend  of  25  cents  per  share;  Jan.  2 
1923  to  Oct.  1  1923  paid  25  cents  quar. 

REPORT.— For  six  months  ending  May  31  1923,  in  V.  117,  p.  678  and 
791.  Showed:  Net  sales.  $15,109,707:  trading  profits,  $1,829,024;  other 
income,  $159,823;  deductions,  $408,013;  net  profits,  $1,580,934. 

OFFICERS. — Pres.,  Z.  G.  Simmons;  Senior  Vice-Pres.,  A.  H,  Lance; 
Sec.  &  Asst.  Treas.,  O.  B.  d'Aoust;  Treas.,  Grant  G.  Simmons. — (V.  117, 
p.  2223.) 

SIMMS  PETROLEUM  CO.— ORGANIZATION.— Incorp.  June  27  191S 
under  laws  of  Delaware  as  a  holding  company.  Owns  all  of  the  outstand- 
ing stock  of  the  Simms  Oil  Co.  and  the  Rowe  Oil  Corp.  On  Aug.  31  1923  the 
CO.  and  its  subsidiaries  owned  oil  and  gas  leases  of  an  aggregate  area  of 
64,191.16  acres  in  Arkansas,  Louisiana,  Texas,  Oklahoma  and  Kansas,  220 
producing  oil  and  gas  wells,  48  miles  of  pipe  line  in  nortnern  Louisiana,  at 
Mexia,  Texas,  and  at  Smackover,  Ark.,  1,495,000  bbls.  of  steel  storage 
capacity,  a  fleet  of  599  tank  cars  having  a  capacity  of  10,000  gallons  each, 
and  other  surface  leases,  royalties,  fee  properties,  wareliouses,  &c.  Daily 
average  net  production  of  the  company  after  all  royalties  and  outside 
interests  for  the  first  eight  months  of  1923  was  11,154  bbls. 

CAPITAL  STOCK.— Of  the  1 ,000,000  shares  authorized,  718.180  shares 
have  been  issued,  of  which  673,280  shares  are  outstanding  in  hands  of 
public  and  44,900  shares  tiave  been  acquired  and  are  held  in  the  treasury  of 
the  company. 

REPORT.— For  1922  showed: 

Calendar  Years —                                        1922.  1921.            xl920. 

Production  (bbls,) 2,678,114  1.167,225  1.104,376 

Production  revenue $3,850,263  $1,855,646  $3,896,902 

Operating  expenses $1,192,302  $883,811  $1,463,997 

Development  expense 1,194.710  500,765  1.112,120 

Net  profit  from  operations $1,463,251         $471,071     $1,320,786 

Tank  car  earnings,  interest,  &c 286,729  288,038  331,714 

Gross  income $1,749,980  $759,108  $1,652,500 

Rentals,  taxes,  interest,  &c $177,093  .$249,814  $225,349 

MisceUaneous  adjustments 189,165  594,837  228,970 

Depreciation 541,972  403.880  305,028 

Depletion 651.874  1.811.371  1.791.742 

Surplus  for  year $199.877df$2.300,794  def$898,589 

Profit  and  loss  cliarges 6.688,292       1,063,098 

Final  surplus $199,876df$8.989,086df$1.961.687 

X  1920  figures  do  not  include  Rowe  Oil  Corporation. 
Report  for  nine  months  ended  Sept.  30  1923  in  V.  117,  p.  2004. 
OFFICERS. — Chairman,  Thomas  W.  Streeter;  Pres.,  Edward  T.  Moore, 
Sec.  Jolin  J.  Heffernan.     Office.  120  Broadway,  N.  Y.— (V,  117,  p.  2004. 

-.'^^^^I'^'F     CONSOLIDATED    OIL    CORPORATION.— ORGANI 
BATION. — Incorp.  in  New   York  Sept.  23   1919  as  a  holding  company 
Consolidation  of  Sinclair  Oil  &   Refining  Corp..  Sinclair  Gulf  Corp.   (see 
statements  In  April  1919  Issue)  and  Sinclair  Consolidated  Oil  Corp.,  under 
a  consolidation  agreement  ratified  by  the  stocldiolders  of  each  comDany  on 
Sept.  22  1919  <V.  109.  p.  1279). 

PROPERTIES. — The  properties,  including  subsidiaries  and  affiliated 
companies^,  embrace  facilities  for  all  branches  of  the  petroleum  business 
fi-om  the  production  and  transportation  of  crude  oil  to  the  refining  and  mar- 
keting of  the  refined  products.     A  brief  summary  follows: 

Subsidiaries. —  (1)  Ownership  of  or  substantial  Interest  in  oil  and  gas 
lea.sf!a  covering  some  200.000  acres  in  the  principal  oil  fields  in  Kansas, 
Oklahoma,  Texas  and  Wyoming,  and  Important  oil  and  gas  leases  and 
concessions  in  Mexico,  Costa  Rica  and  Panama, 

(2)  Kefiucrics  located  at  tiast  Cliicjigo,  Ind.;  Kansas  City,  Kan.;  Coffey- 
yillr,  Kan.;  Muskogee,  Okla.;  Cushing,  Okla.;  Houston,  Texas,  and  at 
Wcllsvillo,  N.  Y.,  caslnghead  gasoline  plants  with  an  aggregate  capacity 
of  more  than  50,000  gallons  per  day. 

(3)  Distributing  facilities  Include  5,267  tank  cars  and  a  fleet  of  vessels 
aggregating  160.000  tons  d.  w.  capacity  (including  17.300  tons  under  char- 
ter) ,  an  extensive  system  of  marketing  stations  in  the  Middle  West,  seaboard 
tjsrminal  facilities  on  the  Atlantic  and  Gulf  Coasts,  and  in  Cuba,  and  estal)- 
lishod  selling  agencies  in  Europe. 

Affilialed  Companies. — Corporation  and  the  Standard  Oil  Co.  of  Indiana 
each  owns  a  one-half  Interest  in  the  Sinclair  Pipe  Lino  Co.  The  latter 
owns  and  operates  pipe  lines,  including  trunk  lines  extending  from  tlio  now 
Mexia  field.  In  Texas,  tlu-ough  the  States  of  Texas,  Oklahoma,  Ivan.sas, 
Missouri  and  Illinois  to  East  Ctiicago,  Ind.  Company's  gathering  lines 
extend  to  all  the  princii)al  fields  throughout  nortliern  and  central  Texas, 
Oklahoma  and   K'ansas. 

Corporati(»n  and  the  Standard  Oil  Co.  of  Indiana  each  owns  a  one-half 
Interest  in  the  .Sinclair  Crude  Oil  Purchasing  Co.,  engaged  exclusively  in 
t'x'  Purchasing  and  sale  of  crude  oil. 

.^yOCK.— The  stockholders  on  May  19  1920  approved:  (a)  the  action 
or  the  directors  in  authorizing  four  quarterly  slock  dividends  of  2%;  ((»)  tlio 
crcsation  of  1,000,000  shares  ofS'/o  cutnul.  sink,  fund  pref.  stock  (par  $100), 
i^,>  SR!;'A''„*'  '"^  *"'!  lUvs.;  (c)  the  Issuance  of  $75,000,000  (of  which 
J.^0.000,000  were  Issued)  7H  %  convertllilo  notRs.  &c..  all  as  per  statement  in 
V.  110,  p.  18.')7.  The  su>ck  divs.  were  payable  July  15  and  Oct.  15  1920 
and  Jan.  15  and  Apr.  15  1921.  On  Aug.  15  1922  paid  a  cash  div.  of  50  cents 
a  Bh.are  on  tlie  common  stock;  sjimo  amount  paid  quar.  to  Nov  30  1923.  In 
Dec.  1922  .$20,000,000  pref.  stock  was  outstanding.  An  initial  dividend  on 
the  new  pref.  stock  of  $2  a  share  was  paid  to  holders  of  record  Aug.  15  1920; 
since  to  Nov   1923,  2<r<,  quar. 

BONDS.— The  first  lien  coll,  15-year  7%  gold  bonds,  Series  A.  are  re- 
deemable as  a  whole  or  in  part  at  107 Mi  and  int.  on  or  before  Mar.  15  1927; 
thoreiifter  at  105  and  int.  on  or  before  Mar.  15  1932;  thereafter  nt  102  ^ 
and  int.,  less  >^%  for  each  12  months  elapsed  after  March  15  1932.     The 


Series  B  bonds  are  redeemable  as  a  whole  at  any  time  or  in  part  from  time 
to  time  on  60  days'  notice  at  107 H  and  int.  on  or  before  March  14  1927; 
thereafter  at  105  and  Int.  on  or  before  March  14  1932:  thereafter  at  102H 
and  int.  less  H  %  for  each  1 2  months  elapsed  after  March  14  1932,  up  to  and 
including  March  14  1937;  and  thereafter  at  100  and  int. 

These  bonds  are  to  be  secured  by  deposit  with  the  trustee  of  (a)  $90,000,- 
000  of  subsidiary  companies'  1st  M.  7%  gold  bonds,  due  Mar.  15  1937,  com- 
prising Sinclair  Oil  &  Gas  Co.  ($45,000,000),  Sinclair  Refining  Co.  ($35,- 
000,000)  and  miscellaneous  ($10,000,000),  including  Sinclair  Navigation 
Co.  and  Union  Petroleum  Co,;  (6)  substantially  all  the  capital  stocks  owned 
except  the  stock  of  the  Mexican  Seaboard  Oil  Co.  The  stock  to  be  pledged 
includes  50%  of  the  total  outstanding  stock  of  the  Sinclair  Pipe  Line  Co. 
and  50%  of  the  total  outstanding  stock  of  the  Sinclair  Crude  Oil  Purchas- 
ing Co. 

A  semi-annual  sinking  fund  commencing  Dec.  15  1922  will  purchase  at 
par  and  int.  the  following  percentages  of  the  maximum  amount  of  the  Series 
"A"  bonds  at  any  time  theretofore  Isused  and  outstanding  2%  p.  a.  from 
Dec.  15  1922  to  June  15  1926  incl.;  3%  p.  a.  from  Dec.  15  1926  to  Dec.  16 
1929  incl.;  4%  p.  a.  from  June  15  1930  to  June  15  1933  incl.;  6%  p.  a.  from 
Dec.  15  1933  to  Dec.  15  1936  Incl. 

In  the  event  of  subsequent  issues  of  Series  "A"  bonds  the  amount  of  the 
sinking  fund  payments  is  to  be  proportionately  increa-sed. 

Corporation  will  covenant  to  pay  on  April  1  and  Oct.  1  of  each  year,  com- 
mencing April  1  1924,  sums  sufficient  to  purchase  at  par  and  interest  the 
folio wng  percentages  of  the  maximum  amount  of  the  Series  "B"  bonds  at 
any  time  theretofore  issued  and  outstanding:  2%  per  annum  payable  semi- 
annually from  April  1  1924  to  Oct.  1  1927,  incl.:  3%  per  annum  payaljle 
semi-annually  from  April  1  1928  to  April  1  1931,  incl.;  4%  per  annum  pay- 
able semi-annually  from  Oct.  1  1931  to  Oct.  1  1934,  incl.;  5%  per  annum 
payable  semi-annually  from  April  1  1935  to  April  1  1938,  incl.         i    c    •<< 

The  sinking  fund  provisions  will  be  sufficient  to  retire  before  maturity 
50%  of  the  Series  "B"  bonds.  In  tlie  event  of  subsequent  issues  of  Series 
"B"  bonds,  the  amount  of  the  sinking  fund  payments  is  to  be  proportion- 
ately increased . 

Equip.  Trusts.  &c. — On  Dec.  31  1922  there  were  outstanding  $4,855,073 
equip,  trust  notes  and  purchase  monev  ohlieations. 

Notes. — All  of  the  outstanding  5-year  secured  7H  %  convertible  gold  notes 
dated  May  15  1920  were  called  for  payment  Nov.  15  1922  at  103  and  int. 
V.  115.  p.  1331. 

REPORT.— For  1922,  in  V.  116,  p.  1755.  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Net  earnings $30,943,794  $10,785,313  $35,580,415  $22,670.89* 

Deduct— Int.  &  disc't...     4,435,809     05,633,756     a5, 192. 198     a3,069,662 


Reserve  for  deprec,  &C-  11,746,242 

Pref.  di V .  (8  %  cash) 204 .382 

Com.  div.  in  cash 4,329,094 

Com.  div.  in  stock 


12,038,335 
21,232 

"  7'87',836 


11,829,637 
4,812 

"7'5'8".66i 


10,010,772 


Surplus $10,171,750df$7,699,973  $17,795,107$   9.590,464 

a  Includes  Federal  taxes. 

For  6  months  ending  June  30  1923.  in  v.  117,  p.  1357,  showed:  Gross  earn- 
ings, $55, .586. 899:  expenses,  maintenance,  &c.,  $48,302,540;  balance  avail- 
able for  Federal  taxes,  surplus  and  reserves,  $7,284,359. 

DIRECTORS.— H,  P,  Sinclair  (Chah-man),  E.  H.  Clark,  A.  H.  Wlggln,^ 
E.  V.  R.  Thaver.  William  Bovce  Thompson,  Harry  Payne  Whitney, 
O.  M.  Gerstung,  A.  E.  Watts  (V.-P.),  Joseph  M.  Cudahy  (V.-P.).  C.  A- 
Braley,  Prank  Stelnhart,  E.  W.  Sinclair  (PYes.),  William  P.  Phillips,  Samuel 
L  Fuller,  J.  Fletcher  Farrell  (V.-P.  &  Treas.) ,  C.  B.  Brawley,  D.  L.  Hoober, 
W.  H.  Ison.  E.  R.  Kemp,  A.  C.  Woodman,  R.  T.  Wilson.  John  A.  Spoor. 
Rlisha  Walker,  John  R.  Simpson.  N.  Y.  office,  45  Nassau  St. — (V. 
117.  p.  1357.) 

(THE)  SINGER  (SEWING  MACHINE)  MFG.  CO.— ORGANIZA- 
TION.— Incorp.  in  1873  in  New  Jersey  under  special  Act.  Plants  located 
at  F.lizabeth,  N.  J.,  Bridgeport.  Conn..  St.  Johns,  Que.,  &c. 

Stock  Increased  in  1900  by  200%  stock  dividend,  in  1910  by  100%  stock 
dividend,  and  in  1921  by  50%  stock  dividend,  capitalizing  surplus.  V.  71, 
p.  1224,  1273:  V.  90,  p.  1494. 

The  stockholders  voted  Dec.  6  1922  to  Increase  the  authorized  capital 
stock  from  $90,000,000  to  $120,000,000. 
LATE  DIV8.-J     -11.  -12.     13.    14.    15.  '16.  '17.    "18.      19.  '20.     '21-23' 

Since  1908      1        12     13     16     12       8       9      11       10      10     7         text 

iV';(e. — The  Dec.  1920  pajrment  was  30  (French)  francs  per  share  and  in 
March,  Sept.  and  Dec.  1921  paid  20  francs  per  share.  In  June  1921  paid 
$1  25  per  share.  In  Mari.h.  June  and  Sept.  1922  paid  $1  25  per  shai'e. 
Dec.  1922  to  Sept.  1923  paid  15i%  quar. 

In  July  1917  paid  an  extra  dividend  of  $12  per  share  by  the  dl»> 
tributton  at  the  price  of  $4  80  per  share,  at  which  It  was  acquired  out  of 
•urplus  Aug.  27  1907.  1.600.000  of  the  2.000,000  £1  shares  of  the  Singer 
Mfg.  Co.,  Ltd.,  of  Great  Urit.iin  &  Ireland  (owning  plant  at  Singer,  Clyde- 
bank. Sco'l.uid,  in  the  proportion  of  2  4  shares  of  £1  each  of  the  British  co.  to 
one  ($100)  share  of  N,  J.  co.  See  V,  105.  p.  395-  V.  106.  p.  507.  Als» 
paid  stock  dividends  as  follows:  1900,  200%;  1910,  100%:  192(5.  one  share  of 
pref.  stock  ($1  par  value)  of  the  International  Securities  Co.  of  New  Jersey, 
a  .subsidiary,  for  each  share  of  Singer  Mfg.  Co.  of  N.  J.  V.  112.  p.  379. 
1921.  .50%:  V.  111.  p.  1859. 

REPORT.- For  1922,  in  V.  117,  p.  1565.  showed: 

Calendar  Years —  1922.  1921. 

Net  income $21. ,568, 981  $11,938,800' 

Dividends 4,949,842       5,129,674 


Balance $16,619,139     $6,809,126- 

Previous  surplus 13,501,881       6,692,755 

Profit  and  loss,  surplus $30,121,020  $13,501,881 

Pres.,  Oouitlius  Alexander;  V.-P.,  P.  A.  Park,  oiflco.  149  Broadway. 
N.  Y.— (V.  117.  p.  1565.) 

SKELLY  OIL  CO. — A  holding  and  operating  company  organized  Aug. 
20  1919  under  laws  of  Delaware.  Subsidiary  companies  are  the  Midland 
Refining  Co.,  Ranger  Gulf  Corp..  Inland  Oil  Co.  and  Nortex  Refining  Co. 
I'ropertios  consist  of  oil  and  gas  leaseholds  in  .tVrkansas,  Illinois,  Kansas. 
Louisiana,  Oklahoni.a  and  Texas:  tank  cars,  pipe  linos,  &c.;  refineries  and 
gasoline  plants,  and  distributing  facilities  On  Dec  31  1922  had  136 
producing  properties,  comprising  13,415  acres  on  which  wore  705  producing 
wells. 

BONDS.— The  1st  &  coll.  s.  f.  7H%  bonds  have  a  sinking  fund  of 
$350,000  per  annum,  payable  semi-annually,  April  and  October. 

DIVIDENDS.— Initial  dividend  of  2%  was  paid  April  22  1920;  July  31 
1920.  2%;  Oct.  30  1920,  27o;  Feb.  10  1921,  2%;  none  since. 
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MISCELLANEOUS  COMPANIES 
[For  abtyreviationa ,  Ac.  see  notes  on  first  pof/e] 


Sloss-Sheffield  Steel  &  Iron— Common  stock  $10,000,000-.- 

Preferred    (a  <So  d)  7%  non-cum  $10.000.000 

Sink  fd  gold  notes  $8,000,000  call  106  a  f.Ce.Tvvv.c»*r* 

Solar  Refjnlnit  Co — Stock 

South  Penn  Oil  Co— Stock  $20.000,000 

Sjuth  Porto  KIco  Suitar  Co — Common  stock  $12,500.000 

Preferred  stock  (a  &  d)  8%  oum  $5.000,000 -. 

lit  coll  mtge  8  f  gold  bonds  red  (text) Ba.xxxc  » 

Soith  Bell  Tel  &  T— 1st  M  red   lO.'i  bee  I91t>  s  f   Ra  rxo'Ar* 

Soathern  California  Edlsoa  Co — Common  stock  5125.000,000 

Orisinal  prof  .">%    iml  pirticipaiinsj  c'lmii)  s;  t  ooo.OOO-- 

Preferred  stock — Series  A  77o  cum  560,000.000  auth 

Series  B  6%  cum  $40,000  000  auth 

Series  C  5%  cum  '$21,000,000  auth.. -- 

Ref  mtge  gold  bonds  red   (text) xxxc*&r* 

Om  &  Kef  M  of  1917  $130,000,000.  call 

(t«xt) HC.xixxc'&r 

Deben  $8.000.000 due  $1 ,000,000  yrly  call  (text)  Bu.xxxic* 
Underlying  Divisional  Bond  Issues. — 

Guaranteed  t>onds — See  text 

So  Oal  £d  General  mortgage  gold  redeemable  at  105.. xxx 

Pao  Lt  &  P  Co  1st  M xxxc» 

Pac  Lt  &  P  Oorp  1st  &  Ref  M  call  at  105 Usm.xxx 

Ventiira  County  Power  Oo  1st  M  sk  fd  call  101 z 

Mt  Whit  P  &  El  1st  M  s  f  call  110  to  1930  less  1%  yly  after 

Santa  Barbara  Gas  &  Elen  Oo  Ist  mtge  serial 

a  Subscribed  for  but  not  fully  paid  in:  Common,  $6,165,300 


Date 
Bonds 


1019 


1921 
1911 


1923 

1917 
1919 


1909 
1902 
1911 
1906 

1909 
1916 


Par      I     Amount 
Value     Outstanding 


Raft 

% 


SlOO 

100 

1.000 

100 

100 

100 

100 

600  (bo 

500  &c 

100 

100 

100 

100 

100 

100  &c 

100  ftr 
100  &c 


510,000,000  See  text 

6.700.000  See   text 

4.777.0001  6g 
4.000.000  See    text 

20.iiO()  000  .See    text 

11. 205, WO  See    text 

5  000.0001        8 

6,000  000         7  g 

15.931.0001         ."5  g 

a46,l  ;2,9  2!         8 

4,000,000  See    text 
010.777,7001       7 

I       None       I 

None       I 

11,500,000        6g 


When 
Payable 


Q— J 
P     &     A 
J       Sc    D 


See    text 

Q— J 
J      &    D 
J      &      J 
O— F 
Q— J 
Q-M 


1.000 
1.000 
1.000 


preferred.  $1,5  48,400. 


54.144.000  5, 
4.884.000 


13.360.000 
6.370  000 
6.073,000 

362  000 
3. .338. 000 

7.30.700 


A     &     O 


Last  Dividend 
and  Maturity 


Feb  10  1921  114 
.Ian  2  1924     I 'A 
Aug  1  1929 
Dec  20 '23    5% 
Sept  30  1922  IH 
Apr  1   1921     11^ 
Dec  31  1923  2% 
Dec    1  1941 
Jan    1   1941 
Nov  15  1923  2% 
Oct  15  1923  2% 
Sept   15'23    I'A 


Places  Where  Interest  atUi 
Dividends  are  PaiabU 


Oct  1  1943 


Central  Union  Tr  Co. NY 
do  do 

New  York 

(  hecks  mailed 

Pittsburgh.  Pa 

Oheoks  mailed 
do 

Bankerti    Trust  Oo.  N  X 

Uankors  Trust  Oo.  N  Y 

Qeneral  office.   Los  Aug 
do  do 

do  do 


N  Y,  Chic,  Los  Angeles 


6J4&6F     it     A  Feb   1   1944  N  Y.  Ohlc  &  Los  Angelas 

7  g      J   &  J  16  Jan  16  '24  to  '28  N  Y  and  Los  Angeles 


5g 
5g 
5g 
6g 
6g 
5g 


J  &  J 

J  &  J 

M  &  S 

M  &  K 

A  &  O 

J  &  J 


Nov 

July 


1939 
1942 


Sent  1  1951 


Nov  1 
Oct  1 
July  1 


1936 

19.39 
1941 


Bank  TrCo.N  T.LA&Oh 
Nat  Bk  of  Com.NV:*  8P 
Los  Angeles  &  New  York 
N  Y  &  Los  Angele* 
Ranker*  Tr  Oo.NY:&SPr 
Pac  S  W  Tr  &  S  B.  Los  A 


REPORT.— For  1922: 

Calendar  Years—  1922.  1921 

Gross -- - $16,683,365  $12,160,344 

Expenses,  taxes.  &c -   10,443,698       8,185.072 

Interest.  Federal  taxes.  &;c 482,052  323.974 

Balance.. $5,757,615     $3,651,298 

Depreciation,  depletion.  &c 4,116,555       3,989,354 

Net  Income $1,641,060  def$338.056 

For  6  months  ended  Juno  30  1923:  Gross,  $11,720,119;  expenses,  &c.. 

$7,005,503;  interest  and  discount,  $384,645;  bal.,  sur.  (before  allowng  for 

Federal  taxes),  $4,329,970.     V.  117,  p.  1136. 

OFFICERS. — Pres.,  "W.  G.  Skelly;  V.-Pres.,  C.  C.  Herndon;  Sec.  & 
Treas..  F.  T.  Hopp.     Office,  Tulsa.  Okla.— (V.  117,  p.  2119.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— In- 
corporated In  New  Jersey.     See  V.  109.  p.  378;  V.  69.  p  286;  V.  70.  p.  1099. 

1200.  Owns  7  modern  blast  furnaces,  daily  capacity  of  1,500  tons  foundry 
or  basic  pig  iron;  also  a  new  stack  and  cash  shed  with  complete  equipment 
for  handling  ore;  1 1  well-developed  coal  mines  on  four  of  the  best  known 
seams  of  coal  in  Alabama,  daily  capacity  of  6,500  to  7,000  tons;  5  rod  ore 
mines,  daily  capacity  of  3,000  tons  hard  and  soft  red  ore;  5  ore-washer 
plants;  15  steam  shovels,  20  dinkey  locomotives,  with  narrow-gauged  track 
mining  cars:  mine  producins  1,.500  tons  of  brown  hematite  ore  daily;  1  dolo- 
mite quarry,  with  capacity  of  700  tons  of  stone  daily.  A  by-oroduct  plant 
was  put  into  operation  in  April  1920. 

LATE  DIV8  (  '08.  '09.  '10.  ll-'M.  '15-'16.  '17.  'IS.   '19.    '20.    '21-23. 

Oommon i   4)i  5H   ^H,  None  None     13^      text      6         6       text 

Preferred I    7       7       7     7  yly  See  below. 

The  preferred  dividend  was  paid  in  Jan.  and  Oct.  1915  in  one-year  6% 
scrip;  no  distribution  April  or  July  1915.  but  in  Jan.  1916  all  the  dividend 
scrip  (3H%)  was  redeemed  and  there  was  paid  in  cash  1M%  and  also  an 
extra  1  5i  %  as  deferred  dividend  for  1915,  April  1916  to  .Tan.  1922,  inclusive, 
paid  full  \H%  quarterly;  then  none  until  April  1923,  when  1 K  %  was 
paid;  July  '23  to  Jan.  '24  paid  15^%  quarterly.     Common  dividends  Feb. 

1917,  1H%,  then  none  until  1918,  when  quarterly  distributions  of  1 J^  % 
each  were  resumed,  beginning  May  10;  Aug.  10  and  Nov.  11.  1H%;  in 

1918,  Feb.  to  Nov.,  inclusive,  paid  1  Vi  %  quarterly.  In  June  1918  the  6% 
dividend  on  common  shares  earned  but  deferred  in  1917  was  declared  pay- 
able July  1:  thereafter  to  Feb.  1921,  13^%  quarterly;  none  since.  V.  106, 
p.  2656,  1800;  V.  104.  p.  1596,  1904. 

GOLD  NOTES.  &C.— The  .gold  notes  of  1919  have  an  annual  sinking 
fund  of  $300,000  beginning  Aug.  1  1920.  While  they  are  outstanding  the 
property  cannot  be  mortgaged.     V.  109,  p.  378. 

REPORT. — For  1922  showed: 

Calendar  Years—                1922.  1921.  1920.  1919. 

Operating  profits $1,394,109  $1,150,289  $3,847 ,.364  $3,276,197 

Cokeovenloss 455,057            

Interest 316,575  334,500  352.500  259,158 

Depreciation  &  depletion        498,641  301,432  587,968  502.213 

Federal  &  State  taxes--.          400,000  420,000 

Inventory  adjustment..          1,627,774            

Preferred  dividends  7%)          469,000  469.000  469.000 

Common  dividends (1H)150.000  (6)600,000  (6)600.000 

Balance,  surplus $578.893df$l,732.417        $824,779     $1,025,826 

Profit  and  loss  surplus--  $6,962,988     $6,384,094     $7,933,047     $7,088,267 

Net  earnings  for  the  10  mos.  ended  !Oct.  31  1923  were  $2,306,282. 

Chairman,  Waddill  Catchings;  Pres.,  J.  W.  McQueen;  Sec.  &  Treas., 
Russell  Hunt,  Birmingham,  Ala. — (V.  117,  p.  1787.) 

SOLAR  REFINING  CO.— ORGANIZATION.  Ac— Incorporated  In  Ohio 
In  1886.  Has  refining  plant  at  Lima,  O.  Formerly  controlled  by  Standard 
on  Co.  of  N  J.  but  xoaregated  Ux  1911.  See  Standard  OU  Co.,  V.  85.  p. 
316.  790;  V.  93,  p.  1390. 

CAPITAL  STOCK. — The  stockholders  voted  Dec.  12  1922  to  increase 
the  authorized  capital  stock  from  $2,000,000  to  $4,000,000,  par  $100. 
A  stock  dividend  of  100%  was  paid  to  stockholders  of  record  Dec.  23  1922. 

DIVIDENDS. — On  Dec.  20  1912  20%  div.  was  paid;  June  20  1913' 
207o;  Dec.  20.  5%  and  30%  extra;  from  June  1914  to  June  1917.  10% 
(5%  s.-a.);  Dec.  1917.  5%  and  25%  extra;  June  1918.  5%:  Dec.  1918  and 
June  1919,  5%  and  5%  extra;  Dec.  1919,  5%  and  15%  extra;  June  1920, 
5%  and  5%  extra;  Dec.  1920,  5%  and  35%  extra;  June  1921  to  June  |922, 
5%  s.-a.;  Dec.  1922,  5%  and  5%  extra;  and  100%  in  stock;  June  20  and 
Dec.  20  1923  paid  5%  on  increased  capitalization. 

REPORT.— For  1922  showed: 

Calendar  Years —                 1922.               1921.  1920.  1919. 

Net  inc.  before  taxes-.-      $964,.'578  loss$103,648  $2,483,894  $1,528,319 

Federal  taxes 85,351            785.688  876,327 

_  Net  profits-- --.      $879,227  loss$103.648     $1,698,206     $1,051,992 

Cash  dividends (15%)300,000  (10)200,000(50)1000,000   (30)600.000 

Balance,  surplus $579,227adef$303,648        $698,206     $1,051,992 

a  "The  loss  is  practically  due  to  readjustment  of  Inventories  and  general 
business  depression." 

Pres.,  F.  T.  Cuthbert;  V.-Pres..  F.  G.  Borges;  Sec.  &  Treas.,  N.  D. 
Keys.     Office,  Lima,  Ohio. — (V.  117,  p.  2223.) 

„  SOUTH  PENN  OIL  CO.— ORGANIZATION,  &C.— Incorporated  It 
Pannsylvanla  In  1S89  Produces  crude  oil.  Early  In  1913  acquired  61% 
of  the  $10,000,000  Penn-Mex  Fuel  Company  .stock,  controlling  180,001. 
*crM  leases  and  fees  along  the  Gulf  Coast  of  Mexico,  and  In  1917  properties 
In  W.  Va.  and  Ky.  V.  107.  p.  2481;  V.  105.  p  722;  V.  96.  p.  657:  V  iga, 
„1°,  Aug-  1917  purchased  for  about  $3,500,000  the  holdings  of  the  tJis 
ureek  Development  Co.  In  Lincoln  County,  W.  Va.,  some  6,000  acres,  on 
which  are  500  oil  and  gas  wells  with  a  net  settled  production  of  about 
BOO  barrels  daUy,  V.  105,  P.  613,  722,  In  Oct,  1920  reported  to  have 
mcreased  Its  holdings  In  the  West  Virginia  field  through  the  acquisition  of 
l,lot  acres  with  a  production  of  about  200  barrels  daily.  In  Julv  1922 
purchased  the  producing  properties  and  leaseholds  of  the  Eddysto'ne  Oil 
Corp.     V.   115,  p.  445. 

Pormerly  controlled  by  the  Standard  Oil  Company  of  New  Jersey,  but 
Mgregated  in  1911.     See  Standard  OU  Company.  V.  85.  p.  216.  790;  V.  93. 


p.  1390.  The  shareholders  voted  Feb.  14  1917  to  Increase  the  author- 
lied  capital  stock  from  $12,500,000  to  $20,000,000  In  order  to  pay  a  stock 
«T.  of  60%  to  shareholders  of  record  Feb.  14.    V.103.p.2244:  V.104.P.769. 

DIVS.—        1913.  1914.  1915.  1916.  1917.  1918-19.    1920.  1921.  1922. 

Cash,   regular.     11        6        12        20        20  20          20         13        4J4 

Extra,  stock-.  300      - 60  --  --        

"     cash 2        4  2        12        -.  - 

Paid  in  1922.  March  31,  1H%:  June  30.  1H%:  Sept.  30.  1H%;  none 
since. 


REPORT.— For  1922.  in  V.  116.  ] 

1922. 
.def.$l, 265,337 
900,000 


Net  earnings 

Dividends  (cash) 


1772.  showed: 

1921.  1920. 

$404.6.53     $5,489,591 
2,600.000       4,000,000 


1919. 
$2,668,235 
4,000,000 


The  total  surplus  Dec.  31  1922  was  $11,880,893. 

Pres.,  L.  W.  Young  Jr.;  Sec.,  R.  W.  Cummins;  Treas.,  S.  G.  Hartman. 
Office,  545  William  Penn  Way,  Pittsburgh,  Pa. — (V.  117,  p.  2004.) 

SOUTH  PORTO  RICO  SUOAR  CO.— Incorporated  Nov.  16  1900 
In  New  Jersey.  Owns  all  the  stock  and  bonds  of  The  Central  Romana, 
Inc.,  owning  upwards  of  50.000  acres  of  land  in  Santo  Domingo 
and  a  raw  sugar  factory  of  2.50,000  bags  capacity.  Also  owns  all  of  the  out- 
standing capital  stock  of  South  Porto  Rico  Sugar  Co.  of  Porto  Rico  which 
•wns  the  Guanica  Central  sugar  factory  at  Guanlca.  P.  R..  capacity  450.- 
000  bai£9 

CAPITAL  STOCK. — The  stockholders  voted  June  14  1917  to  Increase 
the  authorized  common  capital  stock  from  $4,000,000  to  $6,000,000.  Of 
the  new  stock  $500,000  was  offered  at  par  (V.  104,  p.  2239)  to  stockholders 
In  1917.  In  Feb.  1919  the  company  sold  $1,005,000  now  preferred  stock. 
Increasing  the  outstanding  to  $5,000,000.  V.  108.  p.  386,  486.  Holders 
of  the  .$4,500,000  common  stock  of  record  June  22  1918  were  entitled  to 
subscribe  at  par  on  or  before  July  16  for  $1,125,000  new  common  stock, 
the  proceeds  to  be  used  in  connection  with  the  payment  for  the  new  $4,000,- 
000  sugar  factory  and  other  Improvements  at  La  Romana.  V.  106,  p. 
2654.  2763.  The  stockholders  on  July  1  1920  approved  an  Increase  In  the 
luth.  com.  stock  from  $6,000,000  to  $12. ,500. 000.  Stockholders  of  record 
luly  24  1920  received  on  Aug.  6  1920  a  stock  div,  of  100%.  V.  Ill,  p.  80. 
301. 

Dlrldends  en  common  were  paid  Trom  1910  to  1915  Incl.  at  an  areraga 
rata  of  nearly  6X  %  per  annum.  From  Jan.  1916  to  Dec.  1917  at  the  rate 
if  20%  with  occasional  extra  cash  and  stock  dlvs.  In  Dec.  1917  and  April 
1918.5%;  July  1918  to  April  1919,5%  quar.  In  3-year  7%  scrip,  all  of  which 
was  redeemed  In  cash  In  July  and  Oct.  1919.  In  July  19  to  July  '20  the 
5%  quarterly  dividends  were  paid  In  ca.sh.  Paid  100%  In  common  stock 
on  Aug.  6  1920.  In  Oct.  1920  paid  3%  quar.  and  2%  extra  in  cash.  On 
Dec.  31  1920  paid  3%;  April  1  1921.  1K%;  July  1921  div.  was  omitted. 
V.  112,  p.  2420.  Dlvs.  on  pref.  at  the  rate  of  8%  have  been  paid  since  1902. 
V.  106,  p.  2664;  V.  107.  p.  910,  2015.  2104:  V.  108,  p.  885,  2130. 

BONDS. — The  1st  collateral  mtge.  bonds  of  1921  are  redeemable  as  a 
whole  only  (except  by  operation  of  sinking  fund)  on  and  after  Dec.  1  1930 
at  105  and  int.  Sinking  fund  will  retire  entire  Issue  by  maturity.  V.  113. 
p.  2512. 

REPORT. — For  year  ended  Sept.  30  1923,  total  receipts,  $10,532,258; 
operating  profits,  $3,770,430;  interest  on  bonds,  $420,000;  discount,  &c.. 
$32,616;  depreciation,  $1,150,868;  reserve  for  Income  taxes,  $400,000: 
pref.  divs.,  .$40»,000;  bal.,  sur.,  $1,366,945.     V.  117,  p.  2107. 

OFFICERS. — William  Schall,  Chairman  of  Board;  P.  A.  Dillingham. 
President;  Julius  A.  Stursberg,  V-Pres.;  F.  M.  Welty.  Treas.;  Edward  8. 
Paine,  Sec.— (V.  117.  p.  2107.) 

SOUTHERN  &  ATLANTIC  TELEGRAPH  CO.— Leased  to  Western 
Union  for  999  years  from  Oct.  1  1876  (which  at  last  accounts  owned  ?390,- 
975  of  the  $949,060  stock)  and  stock  guaranteed  by  rental  6%.  payable 
A.  dc  O      v.  104.  p.  669. 

SOUTHERN  BELLTELEPHONE&  TELEGRAPH  CO.— ORGANIZA- 
TION.— Incorporated  In  New  York  In  Dec.  1879.  (.Controls  Bell"  tele- 
ghone  system  In  southeast  coast  section  of  United  States,  Including  North 
larollna.  South  Carolina,  Georgia.  Alabama  and  Florida,  Also  owns  nearly 
*U  of  the  $17,250,000  Cumberland  Telephone  &  Telegraph  Co,  of  Kentucky 
itock,  operating  In  Kentucky,  Tenuassee,  Mississippi.  Louisiana.  &c, 
ftock  authorized.  $50,000,000-  outstanding.  $'!0.n00.000,  all  owned  by 
4.mer.  Tel.  &  Tel.  Co.     Dlvs,.  6%  yearly  since  1906,  to  and  Including  1922- 

BONDS. — Authorized  Issue,  $.50,000,000;  after  $21,4(X).000  have  been 
inued,  the  remainder  ($28,600,000)  can  only  be  Issued  to  an  amount  not  ex- 
ceeding the  cash  paid  In  on  further  Issues  of  stock,  provided  that,  during  the 
Orerlous  year,  the  company  shall  have  earned  net  at  least  twice  the  Interest 
charge  of  all  bcndB  outstanding  during  the  previous  year.  A  sinking  fund 
9f  1%  of  bonds  issued  will  be  used  yearly  to  cancel  bonds  if  purchasable  at 
Of  under  par.  To  Dec.  31  19.'2  S2. 069.001  of  the  $18,000,000  Issued  had 
)een  canceled.     V.  91.  p.  1714;  V.  96.  p.  684,  893,  1212;  V.  107,  p.  2296. 

REPORT. — Report  for  year  ending  Dec.  31  1922,  Grass.  $15,476,008; 
net  oper.  Income.  ?3  540.520:  other  iMCome.  $633,497:  interest.  SI  .643,447; 
rents.,  &c.,  $613,710;  dlvs.,  $1,800,000;  bal.,  sur.,  $116,860.  V.  116,  p. 1190. 

OFFICERS. — Pres..  J.  Epps  Brown;  1st  V.-P.  &  Treas..  J.  M.  B.  Hox- 
aey;  Sec,  AddLson  Maupln.     Office,  Atlanta,  Ga. — (V.   117,  p.  1357.) 

SOUTHERN  CALIFORNIA  EDISON  CO.— ORGANIZATION.— 
ncorporated  In  California  July  1909,  as  a  reincorporation  of  the  Edl- 
\r>n  Bilectrlc  Co.  of  Los  Angeles.  On  May  26  1917  purchased  the  physl- 
»  \  property  of  the  Pacific  Light  &  Power  Corporation,  together  with 
the  eontpollmg  Interests  In  other  smaller  companies,  retiring  $5,000,000  of 
Pacific  Lights  Power  Corp.  1st  &  Ref.  5s.     V.  103,  p.  2244;  V.  104.  p. 2239; 

In  Oct.  1921  this  company  took  over  all  of  the  properties  of  the  Santa 
Barbara  Electric  Co..  assuming  all  of  the  outstanding  liabilities  of  that  co. 

As  of  July  1  1920  took  over  all  of  the  properties  of  Mt.  Whitney  Power 
*  Elec.  Co.,  assuming  all  of  the  outstanding  debts  and  liabilities  of  that 
»mpany.  In  Dec.  1917  purchased  the  properties  of  the  Ventura  County 
Power  Co.  V.  106.  p.  1365;  V.  83.  p.  1124.  Purchase  of  Shaver  Lake 
oroperty.  V.  108.  p.  2335;  V.  109,  p.  278. 

In  the  early  part  of  1919  the  company  sold  Its  Santa  Barbara  and  Ventura 
gaa  properties  to  the  Southern  Counties  Gas  Co..  and  the  proceeds  were 
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Southern  New  Enxland  Tel— Stock  $40,000,000  auth 

lit  inortKaKe 

Sautbern  Hipe  Line  Co— Stock  JIO.OOO.OOO --. 

Sonth  West  Pennsylvania  Pipe  Unei— Stock  J3, 500.000  ... 

Southwestern  Bell  Telep  Co — 

IVeferred   (a  &  d)   stock  red   (text) 


Date 
Bond* 


1898 


Par 
Valtu 


$100 

600  &c 

100 

100 

100 


Amount 
OutstandiJio 


BaU 
% 


$21,000,000 

1.000.000 

10.000.000 

3.500.000 

See  text 


8 

6 
See    text 
See    text 


When 
Payable 


Q— J 

J     *    D 

Q— M 

Q— J 

Q— J 


Last  Dividend 
and  Maturity 


Oct  15  1923  2% 
Dec  1  1948 
Dec  1  1923  2% 
Oct    1  1923  2% 

Oct  1  -23       1 M 


New   Haven 
N   Haven.   Merch   Nat 
Cbeoks  mailed 
Obecka  mailed 

Checks  mailed 


Places  Where  Inerest  ana 
Dividends  are  Pcyaie 


ased  In  the  purchase  of  Santa  Barbara  Gas  &  Elec.  Co.  bonds,  and  to  pay 

for  additions  to  the  property. 

The  consolidated  company  operates  a  comprehensive  system  for  the 
generation,  transmission  and  distribution  of  electric  energy,  operating 
throughout  Southern  California  and  In  the  San  Joaquin  Valley,  embracing 
312  cities  and  towns  and  covering  an  area  of  over  55.000  square  miles, 
having  a  population  of  1.500,000.  This  system,  with  the  controlled 
companies,  included  in  December  1922:  (a)  20  hydro-electric  generating 
plants  with  an  aggregate  capacity  of  376,600  h.  p.  and  4  steam  generating 
plants  with  an  aggregate  capacity  of  127.100  h.  p.,  or  a  total  capacity  of 
$503,800  h. p.,  including  the  hydro-electric  development  at  Big  Creek:  (6 
nndeveloped  hydro-electric  developments  sufficient  to  Increase  the  water 
power  plants  to  an  ultimate  capacity  of  900.000  h.  p.;  (c)  175  substations 
and  7.000  miles  of  transmission  &  distributing  lines  serving  233,789  meters 

The  city  of  Los  Angeles  on  May  16  1922  took  over  the  distributing  prop- 
erties within  its  boundaries  under  purchase  contract,  by  which  company  was 
paid  $12,044,000.  The  city  has  also  agreed  to  purchase  at  wholesale  all 
electric  power  it  may  require  not  generated  from  its  aqueduct.  The  power- 
purchase  contract  is  to  continue  30  years,  unless  canceled  by  vote  of  citizens 
after  10  years.     (Compare  V.  113,  p.  1780,  738:  V.  114,  p.  956). 

The  company  was  auth,  by  the  Calif,  RR,  Commission  In  June  1920  t« 
transfer  Its  electrical  distribution  systems  In  Pasadena  to  the  munldpallt; 
for  a  consideration  of  $533,262. 

Development  program,  V.  111.  p.  1190;  V.  112  p.  2649. 

STOCK. — The  original  pref.  shares  equally  with  the  common  in  al' 
dividends  in  excess  of  7%. 

Each  preferred  and  common  stockholder  of  record  July  31  1923  had  the 
right  to  subscribe  on  or  before  Aug.  15  at  par  ($100)  for  50,000  shares  of 
pref.  stock  at  the  rate  of  1  share  for  every  10  shares  of  stock  owned.  V.  117. 
p. 336. 

The  stockholders  on  Sept.  7  1923  voted  to  increase  the  authorized  capital 
stock  from  $100,000,000  (consisting  of  $4,000,000  5%  cumul.  original 
pref.  stock,  $36,000,000  pref.  stock  and  $60,000,000  com.  stock)  to  the 
total  aggregate  amount  of  $250,000,000,  to  consist  of  $4,000,000  original 
pref.  stock.  $121,000,000  pref.  stock  and  $125,000,000  com.  stock. 

The  pref.  stock  shall  be  divided  into  3  classes,  as  follows:  Series  A. 
formerly  designated  simply  "preferred"  stock.  600,000  shares  (of  which 
71.084  shares  have  heretofore  been  issued  as  fully  paid);  series  B,  400,000 
shares;  series  C,  210,000  shares.  The  holders  of  the  pref.  stock  shall  be 
entitled  to  receive,  after  the  payment  of  the  cumul.  divs.  upon  the  original 
pref.  stock,  yearly  dividends  at  the  following  rates:  holders  of  pref.  stock, 
series  A  7%  and  no  more;  holders  of  pref.  stock.,  series  B.  6%  and  no  more; 
holders  of  pref.  stock,  series  C,  5%  and  no  more.  Except  as  to  dividend 
rate,  no  distinction  or  preference  shall  exist  among  the  3  series  of  pref. 
stock.  Divs.  on  the  pref.  stock  shall  also  be  cumul.,  and  shall  be  payable 
before  any  divs.  on  the  com.  stock  shall  be  paid  or  set  apart. 

Dividends. — First  pref.  divs.  paid  5%  (Q.-J.  15)  to  Jan.  15  1914;  Ajril 
1914  to  July  1916.  1  ^%  quar.;  Oct.  1916  to  Jan.  1021.  \H%  quar.:  April 
1921  to  Oct.  1923.  2%  quar.  On  common.  5%  yearly  (1!^%  Q.-F.  15) 
from  May  1910  to  Nov.  1913  incl.;  Feb.  1914  to  Aug.  1916.  6%  yearly 
(1>4%  Q.-F.):  Nov.  1916  to  Nov.  1920.  1H%  quar.;  Feb.  1921  to  Nov. 
1923.  2%  quar. 

BONDS.— The  stockholders  on  Sept.  7  1923  voted  (1)  to  cancel  $100.- 
000,000  authorized  bonded  indebtedness,  created  April  5  1916,  and  all 
except  $8,000,000  of  the  $136,000,000  authorized  bonded  indebtedness 
created  May  31  1918  (the  $8,000,000  being  the  face  amount  of  all  bonds 
or  debentures  issued  under  such  authorization),  thereby  reducing  all  out- 
standing authorized  bonded  indebtedness  to  $138,000,000,  and  (2)  to 
increase  the  authorized  bonded  indebtedness  beyond  the  sum  of  $138,000,000 
to  the  total  sum  of  $.S88,000,000),  by  the  authorization  of  an  additional  or 
increased  bonded  indebtedness  in  the  amount  of  $250,000,000,  payable  in 
U.  S.  gold  coin,  to  be  u.sed  for  any  lawful  corporate  purpose  or  purposes, 
including  the  refunding,  replacing,  redeeming,  purchasing  or  acquiring  of 
any  now  or  hereafter  outstanding  bonds  or  obligations  or  indebtedness, 
which  the  company  is  now.  or  may  hereafter  be,  obligated,  directly,  or  by 
assumption,  to  pay. 

In  Oct.  1923,  $11,500,000  ref.  mtge.  gold  bonds,  series  of  6s.  due  1943. 
were  issued.  Ked.  on  any  int.  date  at  105  and  int.  until  and  incl.  1933. 
the  premium  thereafter  decreasing  14%  per  annum,  the  bonds  being 
redeemable  April  1  1943  at  100  and  int. 

The  ref.  mtge.  bonds  will  be  secured  by  a  direct  mtge.  on  the  entire 
California  property  of  the  company  subject  only  to  the  underlying  bonds. 
for  the  retirement  of  which  bonds  of  this  issue  are  reserved. 

Additional  bonds  may  be  issued  for  only  75%  of  expenditures  for  additions 
and  extensions  to  the  company's  properties,  provided  annual  net  earnings 
have  been  at  least  equal  to  1  %  times  the  interest  on  all  ref.  mtge.  bonds. 
Including  those  proposed  to  be  issued,  and  on  all  bonds  for  the  retirement 
of  which  ref.  mtge.  bonds  are  re.served. 

Bonds  may  bo  Issued  in  various  series  with  such  maturities,  rates  of 
Interest,  redemption  features.  &c.,  as  may  be  determined  from  time  to  time. 

Special  Trust  Fund. — Adequate  provision  for  depreciation  and  renewals 
Of  the  property  lias  boon  made  in  tlio  mtge.  l)y  moans  of  a  special  trust  fund 
■''hj<'h  may  bo  increased  or  decroasod  liy  agreement  between  the  trustee 
and  the  company.  This  fund  may  be  withdrawn  for  the  cost  of  extensions 
and  additions  against  which  no  ref.  mtge.  bonds  shall  be  Issued,  for  renewals 
and  replacements,  or  at  the  option  of  the  company  for  the  retirement  of 
ref.  mtge.  or  underlying  Ijonds.     V.  117,  p.  1898. 

In  July  1919  guaranteed  $1,150,000  5%  bonds  of  Shaver  Lake  Lumber 
S*'VnR*^*o'4'o'?52"^  yearly  1921  to  1924.  and  $160,000  Jan.  16  1926 
V.  luy,  p.  378.  1085. 

In  Fob.  1919  the  company  .sold  $8,000,000  two  to  nine  years  serial  7% 
debentures.     See  V.   108,  p.   1175.  789.  486. 

V.^92TmTV'!'93?  p%53ri67r  "" '  '''  "^  ^'^^'  "''=  ""■  "'  ^^  ^'" 

DEBENTURES.— The  debentures  of  1919  wUI  share  In  the  securltj 
of  any  new  mortgage  made  the  Hen  of  which  Is  Junior  to  that  of  the  General 
&  Refunding  Mortgage  of  July  1  1917.  They  are  redeemable  at  company'! 
option  »s  follows:  On  the  16th  of  any  month  after  60  days'  notice  to  vli. 
loU  ino^  '  .  '.  **  105;  next  year  104;  next  year  103;  Feb.  1  1926  to  July  It 
1927  102,  last  six  months  101.  with  Interest  In  each  case,  V.  108.  p.  486 
Il/o. 


REPORT.— For  1922.  in  V.  116. 

Calendar  Year —  1922. 

Gross  earnings $16,982,225 

Net.  after  taxes,  &c $10,115,310 

Interest  &  amortization.  3,799,543 
Depreciation  reserve.  &c.  1.850,190 
New  preferred  dividends        112,975 

First  preferred  divs 320,000 

Second  preferred  divs 300,748 

Common  dividends 2.972.857 


p.  1662.  showed: 

1921.  1920. 

$16,645,722  $14,647,896 

$9,709,857     88,234,212 

3,940,830       3,162,416 

2.325.000       2.000.000 


1919. 

$10,569,565 

$6,089,244 

3,106,061 

1.000.000 


310,000 

601,495 

1,876,891 


280,000 

601,495 

1.321,393 


$655,641         $868,908 


280,000 

601,495 

1,069.388 

$32,300 


Balance,  surplus $758,997 

OFFICERS. — Pres..  .lobn  B.  Miller;  Senior  V.-P..  W.  A.  Brackenridge: 
Treas.,  W.  L.  Percey;  Sec,  Clifton  Peters;  Compt.,  D.  M.  Trott.  Office. 
Edison  Bldg.,  Los  Angeles,  Cal. — (V.  117,  p.  1898.)  ad 

(THE)  SOUTHERN  NEW  ENGLAND  TELEPHONE  CO.— Holds 
license  for  use  of  all  telephone  instruments  and  apparatus  owned  or  con- 
trolled by  American  Telep.  &  Teleg.  Co.  in  Connecticut,  except  In  the  town 
of  Greenwich,  and  operates  in  the  following  cities:  Bridgeport,  Danbury. 
Hartford,  New  Britain,  New  Havtm,  Middletown.  Meriden.  Derbv.  Water- 
bury,  Norwich,  New  London.  Norwalk,  Stamford,  Ansonia,  Rockville. 
Willimantic,  Putnam,  Bristol,  Shelton.  Winsted,  and  all  towns  in  Conn. 

Earnings  Calendar  Years —  1922.  1921.  1920. 

Telephone  operating  revenues $8,344,060  $7,733,419  $7,270,838 

Total  gross  income 1.737,042  1.577,947  1,307,469 

Interest,  rents,  &c.,  deductions 307,390  287,319  291.435 

Dividends  appropriated 1,316,704  1.196,794  900,000 

Balance,  surplus. $112,948  $93,834        $116,034 

The  authorized  stock  was  increased  from  $15,000,000  to  $20,000,000  on 
Feb.  6  1922,  and  to  $40,000,000  on  June  25  1923.  In  Sept.  1923  stock- 
holders were  offered  the  right  to  subscribe  at  par  to  $3,000,000  new  stock 
in  the  ratio  of  1  new  share  for  6  shares  held.  This  will  increase  the  amount 
outstanding  to  $21,000,000.  V,  117,  p.  1471.  Amer.  Tel.  &  Tel.  Co. 
owns  about  33  1-3%  of  the  stock  outstanding. 

DIVIDENDS. — Dividend  rate  has  been  as  follows:  From  Jan.  1883  to 
Oct.  1888  averaged  6%  p.  a.;  July  15  1891  to  Jan.  15  1912  at  rate  of  6%  p.  a.; 
Increased  to  7%  p.  a.  with  div.  of  AprU  15  1912,  and  to  8%  p.  a.  Oct.  15 
1920. 

OFFICERS. — Pres.,  James  T.  Moran;  V.-P.  &  Gen.  Mgr.,  Harry  C. 
Knight;  Sec.  &  Treas.,  Charles  B.  Doolittle.     Office,  New  Haven.  Conn. 

— (V.   117,  p.   1471.) 

SOUTHERN  OIL  &  TRANSPORT  CORP.— (V.  110.  p.  771.) 

SOUTHERN  PIPE  LINE  CO.— ORGANIZATION.  &C.— Incorporated 
In  Pennsylvania  in  1890.  Has  pipe  line  extending  from  Pennsylvania  State 
line  to  Philadelphia.  Pa..  263.15  miles.  Formerly  controlled  by  Standard 
Oil  Co.  f  N.  J.,  but  segregated  In  1911.  Dividends:  1912,28%;  1913. 
32%:  1914.  30%:  Mar.  1915  to  June  1918.  24%  p.  a.  (6%  Q.-M.).  In 
iept.  1918  to  Mar.  1920  paid  5%  quar.  In  June.  Sept.  and  Dec.  1920. 
4%;  March  1921.  3%;  June  1921,  3%;  Sept.  1921  to  Dec.  1922,  2%  quar. 
Mar.  1  1923  paid  4^^  :  .Tune  1  1923  to  Dec.  1  1923  paid  2%  quar. 

Report  for  cal.  year  1922.  In  V.  116.  p.  526.  showed  total  profit  and  loss 
surplus.  $2,169,105;  also: 

1922.  1921.  1920.  1919. 

E>rofits  for  year $982,239     $1,090,997     $1,315,181     $1,685,995 

Dividends  paid- (8%)799.999(10)  1000 ,000(17)1699 ,999(20)1999 ,999 


Balance sur$182,240     sur$90,997  def$384,818  def$314,004 

Pres..  Forrest  M.  Towl;  V.-P.  &  Treas..  E.  R.  Shepard;  V.-P.  &  Gen. 

.Mgr..  J.   W.   Vandergi-ift;  Sec.   V.   S.   Swisher.     Office,   Oil  City.   Pa. — 

(V.  116.  p.  2018.) 

SOUTH  WEST  PENNSYLVANIA  PIPE  LINES.— ORGANIZATION 
&c. — Incorporated  In  Pennsylvania  In  1886.  Own  pipe  lines  In  Penn- 
sylvania. Formerlv  controlled  by  Standard  Oil  Oonopany  of  New  Jer- 
sey, but  segregated  In  1911.  See  Standard  OH  Co..  V.  85.  p.  216.  790: 
V.  93,  p.  1390.  Dividends  paid  Apr.  1912  to  July  1914.  6%  quar.;  Oct.. 
4%:  Dec.  31.  3%:  1915.  12%  (3%  Q.-J.  and  3%  In  Dec).  Jan.  1916  to 
Dec.  31  1919,  12%  yrly.  (3%  Q.-J.).  April  1920  to  .July  1921  paid  2%  quar. 
Oct.  1921  to  Oct.  1922  paid  1%  quar.  On  Dec.  30  1922  paid  4%;  April 
1923  paid  2%;  July  1923.  2%;  Oct.  1923,  2%.  j 

REPORT.— For  1922.  In  V.  116.  p.  526,  showed: 

1922.  1921.  1920.  1919. 

Profits  for  cal.  year $315,871        $161.9702      $356,149        $259,312 

Dividends (7%)245,000(6%)210.001(8%)279,999   (12)419,999 

Balance,  sur,  or  def sur$70,871     def$48,031     sur$76,150  def$169,687 

Pres..  Forrest  M.  Towl;  V.-Pres.  &  Treas..  E.  R.  Shopard;  V.-Pres.» 
.Mian  T.  Towl;  Soc,  V.  S.  Swisher,  Oil  City,  Pa. — (V.  116,  p.  947.) 

SOUTHWESTERN  BELL  TELEPHONE  CO.— ORGANIZATION.— 

incorp.  In  Missouri  In  1882.  Owns  and  operate.s  the  properties  of  the  Bell 
feiephone  System  throughout  the  States  of  Missouri.  Kansas,  Arkansas. 
Oklahoma  and  Texas.  Also  owns  over  90%  of  the  capital  stock  of  The 
Dallas  Telephone  Co. 

CAPITAL  STOCK.— 7%  preferred,  authorized,  $100,000,000;  out- 
standing Sept.  30  1923.  $20.9.'">5.300.  Common,  authorized,  $100,000,000; 
outstanding  Sept.  30  1923.  $75,000,000  (all  owned  by  American  Tel.  &  Tel. 
Co.).  Pref.  stock  is  redeemable  all  or  part  at  105  to  and  incl.  April  1  1925: 
110  thereafter  to  and  incl.  April  1   1930,  and  thereafter  at  115. 

Of  the  pref.  stock,  $15,000,000  has  been  authorized  for  issuance  and 
approved  by  the  P.  S.  (^ommls.sion.  Of  this  amount.  $5,776,900  was  used 
for  the  conversion  of  a  like  amount  of  the  5-vear  7%  conv.  gold  notes- 
which  were  called  for  redemption  April  1  1923.  Of  the  remainder,  $10,- 
961.100  have  been  sold  and  $4,217,300  issued  for  acquisition  of  telephone 
property. 

BONDS. — The  Missouri  P.  S.  Commission  has  authorized  the  company 
to  issue  $.50.000,000  30-yoar  5%  1st  mtge.  bonds.  The  proceeds  will  be 
used  oTily  in  Iho  acquisition  of  property,  the  construction,  completion, 
extension  and  iniprovomoiit  of  facilities  and  to  retire  advances  of  $17 ,974,761 
niado  by  the  American  Tolopliono  ,.%;  Tolograpli  Co. 

REPORT.— For  1922.  gro-ss,  $39,098,371;  net  (after  Fed.  taxes).  $14. - 
476,7.52;  other  inc..  $2,263,804;  depreciation.  $5,433,360;  other  deductions, 
$5,024,406;  divs..  $5,636,167;  bal..  sur..  $646,623.  Pres.,  E.  D.  Nims, 
St.  Louis.  Mo.— (V.  117.  p.  902.) 


Nov.,  1923.] 
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(A  Q)  SpaldinK  &  Bros — Common  stock  $6,000,000  auth.. 
First  pref  (a  &  d)  stock  7%  cum  red  (te.tt)  $5,000,000  auth 
Second  pref  (a  &  d)  stock  8%  cum  $1,000,000  authorized 

Spicer  MfK  Corp — Common  stock  600.000  shares  authorized 

Pref  (a  &  d)  stock  87o  cum  .$10,000,000  authorized. 

Serial  gold  notes  due  $600,000  annually  red  (text)Gk.xxxc* 

Spring  Valley  Water— .Stock  $2 S, 000. 000 

'JpTi-rnl     nni-   nr<'      n.in.  ..,.'i    .■>;is,uL'U  UUO  golrt .  .  xx 

First  mortgage  gold  red  (text) US.xxxc* 

Standard  Gas  &  Electric  Co — Com  stock  600,000  sh  auth. 

Prel  atock  8  "^t,  cum _ 

Oonvertlble  sinking  fund  gold  bonds  (closed)  red  l(»,T--rc* 

Convert  secured  gold  bonds  (closed)  call  105 kxxxi* 

ao-year  6%  frold  notes     (do  ed)  red  103 xxc' 

Secured  sink  fund  gold  bonds  (closed)  red  (text)  .N.kxxxc* 

Convertible  siukias  fund  gold  bonds  (closed)  red  105 zc* 

Gold  notes  callable  (text) CC.kxxxc* 

Standard  /nillloit — Common  stock  $15.000,900 

Stock  pref  (a  &  d)  6%  non-cum  $6.488.000 

First  mortgage  gold  sink  Id  S6. 250, 000  (see  text)-_Mp.xo' 


Date 
Bonis 


1919 

1903 
1923 


1911 
1922 
1915 
1921 
1923 
1923 


1900 


Par 
Value 


$100 
100 
100 

None 
100 

1.000, 
100 

l.onn 

l.OOO' 

None 

60 

500  Ac 

100  &c 

50  Ac 

100  &c 

100  &c 

100  &c 

100 

100 

1.000 


Amount 
Outstanding 


$5,213,800 

4.607, .SOO 

1,000.000 

313,750  sh, 

$3,000,000 
600,000 

28,00U.(J00 

17.859,000 

22,000,000 
212,000  sh. 

16,2  i:{.  100 
4,766,000 
2,0.^2.600 

15.000  0(10 
2,738,500 
5  875  000 
2.500.000 

12.1S9.300 
6,4S8,000 
3.802,000 


Bate 

% 


See    text 
7 
8 


wnen 
Payable 


Q— J15 
Q— M 
Q— M 


Last  Dividend 
and  Maturity 


8 

6g 

6 

4  z 
„  5g 
See    text 

8 

»K 
7  g 
6r 
7H  g 
6H  gM 
7  i;      A 
See    text 
6 
5k 


Q— J 
A  &  O 
Q— M  31 
J  &  n 
M  &  N 
Q—.i     25 

Q— M 

J      4     D 

M     & 

& 

& 

& 

& 

Q— P 

Q— F 

M     &     N 


'A 
M 


Oct  15  1923  2% 
Dec    1  1923  IH 
Dec    1  1923  2 
Aug  1   1920  50c 
'  'ct   1   1923  2% 
To  Oct  1   1924 
Sept  30  "23    1  '4 
Deo    I  1923 
Mayl  1943 
Oct  25 '23  62  He 
Dec   15  '23    2% 
Dec  1    1926 
Mar    1  1937 
Oct    1  1935 
Sept  1  1941 
Mar  1  1933 
Apr   1  l<t25 
Nov  30    23  1x4 
Nov   30  '23  Iki 
Nov  1  1930 


Places  Where  Intererl  onO 
Dividends  are  Paj^able 


Guaranty   Tr   Co,    N  Y 
(^hecks  mallea 
NY    San  Fr  *  Frnn-OP-M 
Un  Tr.  S  P:  Eq  Tr.  N  Y 


Cfieoks  mallea 
Phlla  Tr.  S  Dep  &  Ins  Co 
New  York  and  Chicago 
f'.iiar.inty  Tr  ''o  Nf  Y 
New  York  or  Chicago 
New  York  or  Chicago 
N'ew  York  or  ('hi("igo  I 
Metropolitan  Tr  Co.  N  Y 
do  do 

do  do 


(A.  Q.)  SPALDINQ  &  BROS.— Incorp.  under  laws  of  N.  J.  on  Feb.  2 
1892.     Manufactures  athletic  goods  and  related  articles  of  merchandise. 

STOCK. — The  1st  pref.  stock  is  redeemable  after  three  years  from  date 
of  issue  at  115  and  div.  A  sinking  fund  of  at  least  3%  per  ann.  of  the 
total  amount  issued  provides  for  purchase  up  to  the  redemption  price. 

DIVIDENDS. — On  common,  paid  3%  quar.  from  Jan.  15  1921  to  July  15 
1922.  A  100%  stock  div.  was  paid  Sept.  19  1922.  Oct.  16  1922  to  Apr.  16 
1923  paid  1  ^ij'i  quar.  on  increased  capitalization;  July  15  and  Oct.  15  1923 
paid  2%  qu.ir. 

REPORT.— For  1922.  hi  V.  116.  p.  1272: 

Net  Income,  after  Provision  for  Federal  Taxes. 

1923  (9mos.)  $1.322.57711920 $1.172.91011917 $943,404 

1922 1.980.49711919 1.138,409   1916... 1,165,086 

1921 1,630,9181 1918 1,034,25611915 999.682 

OFFICERS. — Chairman,  J.  W.  Spalding:  Pres..  J.  W.  Curtiss:  V.-P.. 
Chas.  F.  Robbins  and  C.  S.  Lincoln:  V.-P.  &  Treas.,  H.  Boardman  Spald- 
ing; Sec.  John  T.  Doyle.  Main  office.  126  Nassau  St..  New  York. — 
(V.  117,  p.  2223.) 

SPICER  MANUFACTURINQ  COR_P.— Organized  under  laws  of  Va. 
Oct.  12  l9l6.  Manufactures  universal  joints,  propeller  shafts,  frames, 
axles  and  springs  for  automobiles,  and  other  automobile  parts.  Plants  are 
located  at  South  Plainfield,  N.  J.;  Pottstown,  Pa.;  Reading,  Pa.;  Detroit. 
Mich.;  Wilkes-Barre,  Pa.,  and  Jamestown.  N.  Y. 

NOTES. — The  serial  6%  notes  are  redeemable  at  102 H  for  notes  having 
4  or  more  years  to  run.  the  redemption  price  decreasing  hi%  each  year. 

BONDS. — There  were  also  outstanding  on  Dec.  31  1922  $640,800  ten-year 
8%  smking  fund  gold  bonds,  due  1931.  and  $244,000  1st  Mtge.  5%  gold 
bonds  of  Sheldon  Axle  &  Spring  Co.,  due  1930,  assumed. 

DIVIDENDS. — On  common  paid  50c.  per  share  on  Aug.  1  1920. 

REPORT. — For  calendar  years: 

Calendar  Years —  1922.  1921.  1920. 

Net  sales,  including  other  mcome $9,829,176     $5,040,980  $17,953,078 

Cost  of  sales,  adm..  sellmg.  &c..  exp.     8,853.836       5,028.306     16,072.308 


Balance,  profit $975,340 

Deduct — Interest  and  discount 343,668 

Provision  for  Federal  taxes 

Reduction  of  inventory 


$12,674 
447,931 


Net  profit $631,672  loss$435, 257 

Surplus  Jan.  1 $745,118     $2,007,846 


Deduct — Prov.  for  reduc.  of  inv.,  &c. 
Sundry  adjustment  (net) 

Dividends  paid  on  pref.  stock  (8%).. 

Dividends  paid  on  common  stock 

Premium  on  pref.  stock  redeemed.  &c. 


118.928 
240.000 


570.000 

17.471 

240.000 


$1,880,770 
432,018 
120.000 
682.731 

$646,022 
$2,088,446 


210.960 

(50c)  156,875 

358.787 


Total  profit  &  loss  surplus  Dec.31.  $1,017,863        $745,118     $2,007,846 
Earnin.^s  for  9  mos.  ended  Sept  30  1923  in  V.  117,  p.  2119. 

OFFICERS. — Pres..  Charles  A.  Dana;  V.-P..  O.  W.  Spicer  and  Bern- 
hard  Benson:  Treas..  J.  S.  Berry;  Sec,  Alvin  Devereux.  Office.  South 
Plamfield.  N.  J.— (V.  117.  p.  1471.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— ORGANIZA- 
TION.—Successor  Apr.  24  1903,  per  plan,  V.  76.  p.  216.  977,  to  Spring 
Valley  Water  Works.  V.  78,  p.  827.  Company,  or  its  predecessor  in  mter- 
est.  has  supplied  the  City  of  San  Francisco  with  water  for  municipal  and 
domestic  purposes  since  1858.  Operative  properties  consist  of  62,119  acres 
of  land  owned  in  fee  and  riparian  rights  to  33,343  acres,  together  with  water 
sotirces,  lakes,  reservoirs,  pipe  lines  and  distribution  mains,  forming  a  com- 
plete water  system  which  supplies  the  entire  city  and  county  of  San  Fran- 
cisco.    Population,  about  650,000. 

Valuation. — The  operative  properties  of  the  company  were  appraised  on 
March  1  1920  by  the  California  RR.  Commission  at  $37,000,000.  to  which 
have  been  added  approximately  $2,500,000  in  Improvements,  extensions 
and  additions  since  that  date. 

An  agreement  has  been  entered  into  with  the  city  and  county  of  San 
Francisco  whereunder  the  company  will  operate  on  completion  the  Bay 
Division  of  the  Hetch  Hetchy  project  and  the  city  for  12  years  hold«  an 
option  to  purchase  the  company's  operative  properties  at  RR.  Comnaission 
valuation  plus  additions  since  that  date. 

BONDS. — Of  the  gen.  gold  4s  ($28,000,000  auth.  Is-sue;  Union  Trust  Oo.of 
Sao  Fran.,  trustee)  the  unissued  bonds  are  applicable  for  acquisition  and 
Improvements  equal  In  cost  to  at  least  85%  of  value  of  bonds.  V.  79,  p.  992; 
V.  81,  p.  1726;  V.  82.  p.  164;  V.  87.  p.  1482.  On  Dec.  31  1922  $17,859,000 
of  these  bonds  were  In  hands  of  public  and  a  further  $7,735,000  were  In 
treasury 

The  1st  mtge.  5%  gold  bonds,  due  1943,  are  callable,  all  or  part,  at  102  H 
during  the  first  10  years  and  thereafter  at  J^  %  less  each  year,  but  at  not 
less  than  par.  In  the  event  of  the  purchase  of  the  company's  operative 
properties  by  the  City  of  San  Francisco,  the  bonds  may  be  called  at  par  pro- 
vided the  municipality  does  not  desire  to  assume  as  a  municipal  obligation 
the  then  outstanding  bonds.  Proceeds  will  be  used  to  extinguish  approxi- 
mately $21,000,000  of  funded  debt  (consisting  of  $2,500,000  6%  notes  due 
March  1  1923,  $17,8.59,000  4%  bonds  due  Dec.  1  1923.  and  other  notes 
amounting  to  $750,000,  and  to  provide  for  additions  and  extensions.  V. 
116,  p.  85. 

LA'TE  f  1913.       1914.  1916,  1918.    1917.     1918 

DIVIDENDS.—     \$2  12H     $2  60    $3      $3  60    $3H        4 


$3      $360     $3H 

REPORT. — Report  for  calendar  year  1922  showed: 


1919-1922. 
5  yearly 


1921. 
$ 
1,402,530 
1,400,000 


Calendar  Years—  1922. 

Net  profit .  after  interest ,  $ 

depreciation,  &c 1,852,607 

Dividends   (5%) 1,400,000 

Balance,  def.  or  sur..  sur452,607 

OFFICERS. — Chairman.  W.  „. 

A.  H.  Payson  and  E.  J.  McCutchen;  Sec,  John  E 
Bangs.     Office.  425  Mason  St.,  San  Francisco 


1920, 

$ 
1,314.189 
1,400.000 


1919. 

$ 
1,372,028 
1.400,000 


sur2,530 
B.  Bourn;  Pres., 


def85.811  def27,972 
S.  P.  Eastman;  V.-Pres.. 
Behan;  Treas.,  Benjamin 
(V.  116.  p.  1906.) 


STANDARD  GAS  &  ELECTRIC  CO.— Incorporated  In  Delaware 
April  28  1910  as  a  holding  company.  Owns  bonds,  stock  and  other  securi- 
ties of  13  public  service  corporations  (electric,  gas  and  street  railway) 
controlled  by  H.  M.  Byllesby  &  Co.  of  Chicago  in  various  parts  of  the 
country  (compare  V.  114,  p.  1911).  serving  750  communities  with  total 
population  of  about  2.575,000.  Controls  through  stock  ownership  Western 
States  Gas  &  Elec.  Co.  of  Dela.     V    102.  p.  1544;  V.  104.  p.  1269.     See 


separate  statement  for  that  co.  Effective  as  of  Jan.  1  1919,  acquired  the 
public  utility,  &c.,  business  (excepting  the  banking  department)  of  H.  M. 
Byllesby  &  Co.,  Inc.  (now  the  Bvll(3sby  Engineering  &  Management  Corp.). 
V.  108.  p.  2335.  V.  108,  p.  2335.  Also  owns  entire  capital  stock  of 
Utilities  Investment  Co.  For  list  of  stocks  and  bonds  owned  on  Dec.  31 
192  ,  see  V.  114.  p.  1910. 

Shaffer  Oil  A  Refininti  Co. — The  company  controls,  also  guarantees 
principal  and  Int.,  $9,130,700.  Shaffer  Oil  &  Refining  Co.  1st  M.  conv. 
6s.  dated  June  1919.  See  that  co.  above  and  V.  108,  p.  2247.  2335.  2636; 
V.  112,  p.  1290. 

STOCK. — The  stockholders  voted  April  2  1923  to  change  the  auth.  com- 
mon stock  from  300,000  shares,  par  $50.  to  600.000  shares  of  no  par  value. 
The  outstanding  212,0()0  shares  of  common  stock,  par  $50,  were  to  be  ex- 
changed share  for  share  for  a  like  amount  of  new  common  stock  of  no  par 
value,  the  remaining  388,000  shares  of  no  par  stock  to  be  retained  in  the 
treasury  for  conversion  of  the  convertible  634%  gold  debenture  bonds, 
dated  March  1  1923.  V.  116,  p.  1423. 

PREFERRED  DIVS.—  '13.  '14.  '15.  1916.  '17.  '18.  '19.  '20- '23. 

In  cash %     4       0       1        4}^     6       6     7H  8  y'rly 

In  6%   scrip %     4       7       3     None  .. - 

Paid  in  1923:  March  15,  2%;  June  15,  2%;  Sept.  15,  2%. 

The  directors  on  Aug.  19  1919  declared  13%  cumulative  dividends  on  the 
pref.  payable  in  common  stock  ($1,532,044)  at  par,  Sept.  15-1919. 

On  common  declared  initial  div.  of  62Hc.  a  share,  payable  July  25  1923. 
same  amount  paid  Oct.  25  1923. 

BONDS. — The  gold  6s  of  1911  ($30,000,000  auth.  issue)  are  convertible 
into  pref.  stock  on  the  basis  of  $110  of  bonds  for  .'SlOO  stock  at  any  time, 
and  if  called  within  the  period  of  30  days'  required  notice  of  redemption. 
Unissued  bonds  are  reserved  for  not  exceeding  75%  of  the  cost  of  securities 
purchased  and  pledged  with  the  trustee,  when  for  the  12  months  next  pre- 
ceding the  net  earnings  applicable  to  the  payment  of  interest  or  dividends 
thereon,  together  with  the  net  earnings  applicable  to  interest  or  dividends  on 
the  securities  so  to  be  purchased,  shall  have  been  234  times  the  total  interest 
■iiarges.  Including  the  bonds  then  to  be  issued.  See  V.  93.  p.  1327.  Of  the 
$11,800,000  6%  bonds  due  1926.  previously  Issued.  $7,034,000  bonds  have 
been  canceled  by  sinking  fund,  treasury  cash  or  sale  of  securities  pledged, 
leaving  $4,766,000  bonds  outstanding  in  Oct.  1923.  V.  102,  p.  350,  1902; 
V.  103,  p.  670:  V.  104,  p.  2122;  V.  108,  p.  1394:  V.  113,  p.  1162.  Offering 
of  Oklahoma  Gas  &  Elec.  Co.  notes  In  June  1917.  see  V.  104.  p.  2558. 

The  secured  734%  s.  f.  gold  bonds  of  1921  are  redeemable,  all  or  part, 
at  107  3^  and  Int.  prior  to  Sept.  1  1926,  and  thereafter  at  34%  less  for  each 
succeeding  year.  Pledged  as  part  collateral  security  will  be  entire  capital 
of  Byllesby  Engineering  &  Management  Corp.,  including  contracts  of  that 
company,  extending  beyond  the  life  of  these  bonds,  with  the  public  utility 
subsidiaries  of  Standard  Gas  &  Electric  Co.  Additional  collateral  .security 
$2,019,000  (face  value)  bonds  and  notes  and  $4,912,800  (par  value)  preferred 
stocks  of  companies  in  which  Standard  Gas  &  Electric  Co.  has  investments. 
Sinking  fund  of  $300,000  per  annum  for  first  three  years  commencing  Dec.  1 
1921  calls  for  depo.sit  with  the  trustee  of  $25,000  on  the  first  day  of  each 
month.  Commencing  Dec.  1  1924,  sinking  fund  payments  will  be  $160,000 
per  annum  on  a  quarterly  basis.  Moneys  are  to  be  used  for  purchase  of 
bonds  of  this  issue  at  lowest  prices  tendered  up  to  redemption  price .  V .  1 13 , 
p.  1162. 

The  convertible  secured  7%  gold  bonds  of  1922  are  convertible  into 
8%  cumulative  preferred  stock  on  basi.s  of  $1,000  bond  receiving  $50  cash 
and  $1 ,000  8%  cumulative  preferred  stock,  with  adjustment  of  accrued  inter- 
est and  dividends.  A  sinking  fund  payable  quarterly  shall  begin  June  1  1922 
and  for  the  first  two  years  shall  amount  to  $100,000  per  ann.;  commencing 
with  the  quarterly  payment  due  .Tune  1  1924  such  payments  shall  be  In 
amounts  equal  to  ^  of  3  %  of  the  bonds  outstanding  on  the  respective  dates 
of  payment.  V.  114,  p.  956. 

The  convertible  634%  gold  debenture  bonds  of  1923  are  callable  at  105 
to  and  incl.  Mar.  1  1928;  thereafter  to  and  incl.  Mar.  1  1930  at  104;  there- 
after to  and  incl.  Mar.  1  1932  at  103;  thereafter  to  and  incl.  Sept.  1  1932  at 
102  54:  and  thereafter  at  100,  plus  interest  in  each  case. 

Bonds  may  be  converted  at  any  time  after  July  1  1923  and  prior  to  ma- 
turity or  earlier  redemption  into  common  .stock,  without  par  value,  in  the 
order  that  bonds  are  prasonted  for  conversion,  at  the  following  rates:  The 
first  $2,000,000  of  bonds  at  par  into  common  stock  at  $33  33  1-3  per  share; 
the  next  $2,000,000  of  bonds  at  par  into  common  stock  at  $37  50  per  share; 
the  next  $2,000,000  of  bonds  at  par  into  common  stock  at  $40  per  share, 
with  adjustment  of  interest  and  dividends.  Proceeds  were  used  to  retire 
$2,072,500  7%  notes  and  to  provide  additional  cash  working  capital. 
V.   116.  p.  1423. 

The  7%  gold  notes  of  1923  are  callable,  all  or  part,  at  101  to  and  including 
April  1  1924,  thereafter  to  and  including  Oct.  1  1924  at  10034  ,  and  thereafter 
at  100,  plus  interest  in  each  case.     V.  117,  p.  1565. 

REPORT.— For  1922.  in  V.  116.  p.  1788,  showed: 

Calendar  Years—  1922.  1921.  1920.  1919, 

Gross  earnings $4,759,702  $3,632,745  $3,153,689  $3,040,988 

Net  earnings 4,652,126  3.564.121  3,076,612  2,960,896 

Interest 1,840,704  1.367.7.53  1,282„5.39  993.781 

Preferred  dividends 1.074,965  990„388  990.388  939.568 

Amort,  of  discount.  &c-  350,000  125.000  90,000  65,000 

Balance,  surplus $1,386,457     $1,080,980        $713,685        $962,546 

OFFICERS. — Pres.,  H,  M.  Byllesby;  V.-Ps..  B.  H.  Lynch.  J.  J.  O'Brien, 
Arthur  S.  Huey.  P.  C.  Gordon,  Geo.  H.  Harries.  C.  C.  Levis;  Sec.  &  Treas., 
R.  J.  Graf.  Chicago  office,  208  So.  La  Salle  St.;  New  York  office.  Trinity 
BuUding.— (V.   117,  p.  1565.) 

STANDARD  /niLLINQ  CO.— ORGANIZATION.— Incorp.  In  N.  J. 
Oct.  31  1900.     Consolidated  with  Colonial  Milling  Co.  May  25  1916.  per 

ftlan  In  V.  103.  P-  65.  and  owns  directly  or  through  subsidiary  cos.  mlllt 
n  Minneapolis,  West  Superior.  Buffalo.  Kansas  City  and  New  York; 
total  dally  capacity,  38.000  bbls.  of  flour.  V.  75.  p.  1252;  V.68,  p.  873, 
929,  V.  69.  p.  29.  1010;  V.  71,  p.  817:  V.  84.  p.  697. 

CAPITAL  STOCK. — On  Dec.  22  1922  paid  on  common  60%  stock  divi- 
dend payable  In  common  stock. 

LATE  DIVS.—  '11.  '12-13.  "14.  '15.  '16.  '17.  '18.  '19-20.  '21.  '22.  '23, 
On  preferred  .--%     4         5  55666         6  666 

On  common -.2  33546       10  885 

do    in  stock ..      -.     --     .-       4       4      -.     60     -- 

REPORT.— For  year  ending  Aug,  31  1923,  in  V.  117,  p.  1661: 
Aug.  31  Years—  1922-23.  1921-22.  1920-21.  1919-20. 

Netprofits,aft.int..&C-  $1,022,152     $1,007,715     $1,199,018     $2,281,092 

Div.  on  pref.  stock 389,178  .389,178  389,178  389.178 

Div.  on  com.  stock 601,600  593,007  592,190  711,629 

Balance,  surplus $31,374  $25,531        $217,650     $1,180,285 
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MISCELLANEOUS  COMPANIES. 
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Standard  Oil  Co  of  California— Stock  auth.  5250,000.000 

Seri.il  '^'old  iiolf-;  red  (text.)  duo  $2,500,000  ann_ .  AS.xxxc* 

Standard  Oil  Co  of  Indiana— Stock    $2.50.000.000  auth   .-.. 

Karpea  BIdg  Ist  M  bonds  due  $60,000  yrly;   SIOO.OOO   In 

1926  call  102 - * 

Standard  Oil  Co  of  Kansas— Stock  $8,000,000  auth. 

Standard  Oil  Co  (Kentucky)— 8tock$l7.500.000  auth 

Standard  Oil  Co  of  Nebraska— Stock.  $6.000.000 --- 

itandard  Oil  Co  of  New  Jersey— Stock  8625.000.000  auth.. 
Pref  (a  &  d)  stock  7%  cum  $200,000,000  call  after  3  yrs  115 


D'lie 
Bonds 


1923 
1910 


Par 
Value 


S25 

1.000 

S25 

600  &c 
25 
25 

100 
25 

100 


AmouuK 
OvtstaniSiny 


231.865.872 
25.000,000 
200181638 

93.500 

8.000.000 

16.715.221 

:<  000.000 

498.587.125 

199,972.900 


RatK 

% 


See    text 

5  g 
See    text 

5g 

See  text 
See  text 
See  text 
See  text 
7 


When 
Paya'ile 


Q— M 

F     &     A 

Q— M 

J      &     D 

See    text 

Q_J 

J    Sc     u 
Q— M 

Q— M  15 


Last  Dividend 
and   Maturity 


Place'  icnere  Interest  an4 
Dividends  are  Payable 


Dec  15  -23  2% 
Au^i  1  '24  to  '33 
Dec  15  '23    2H 

Dec  '23-Dec  '25 
Sept  16 '23  2% 
Oct  1  1923  4% 
Dec  20*23  5% 
Dec  15  1923  1% 
Dec  15  '23  IH 


Checks  mailed 

Now  Vork  and  San  Fran 

Checka  mailed 


Otiecks  mailed 
Louisville    Ky. 
Omaha.  Neb 
Guaranty   Tr  Oo. 


N    Y 


OFFICERS.— Pres..  A.  P.  Walker:  V.-P..  James  P.  Lee  and  F.  L. 
Kodewald:  Treas.,  J.  A.  Knox;  Sec.  &  Asst.  Treas.,  J.  A.  Neville.  Office. 
49  Wall  St..  N.  Y.— (V.  117,  p.  1661.) 

STANDARDOILCO.  (CALIFORNIA).— ORGANIZATION.— Incorp 
In  California  Sept.  10  1879  as  the  Pacific  Coast  Oil  Co.  Present  name 
adopted  July  23  1906.  Owns  and  operates  producing  properties,  pipe  lines 
for  the  transportation  of  oil,  refineries  at  Richmond,  El  Segundo  and 
Bakorsfleld,  Calif.  Also  owns  tank  steamers  and  barges  for  the  transpor- 
tation of  Its  products  and  sales  stations  in  principal  cities  and  towns  on 
Pacific  Coast  and  in  Nevada,  Arizona,  Hawaii  and  Alaska  (compare  V.  110. 
p.  1080:  V.  114.  p.  1647.) 

CAPITAL  STOCK. — The  stockholders  voted  Dec.  5  1922  to  increase 
the  authorized  capital  stock  from  S115.000.000  to  $250,000,000,  par  .S25. 
The  directors  declared  a  100%  stock  dividend,  payable  Dec.  30  1922. 
V.  115.  p.  2592.  Stockholders  of  record  Mar.  26  1923  were  offered  1,024,- 
079  additional  shares  of  stock  at  $25  per  share  in  the  proportion  of  one  share 
for  each  eight  shares  held.     V.  116.  p.  1190. 

'16.   1917. 
10       10 


•14. 
10 


•15. 
10 


'18. 
10 


'19. 

10 

1 


'20.  '21. 

10  1414 

4      1 


■22. 
16 


LATE  DIVS.  (%)— '13. 

Regular  cash 10 

Extra  cash '._     ._       __     ._       _..._.         ^  ^      - 

In  stock ._      ..    ..       60  33  1-3 —       lOfl 

In  Liberty  bonds ._      ..     ..       ..       ..       2>4     2^4     - 

Paid  in  1923:  March  15,  2%;  June  15,  2%:  Sept.  15,  2%;  Dec.  15,  2%  . 

XOTES. — The  5%  serial  gold  notes  (V.  116,  p.  2779)  are  redeemable  as  a 
whole  or  in  part  in  amounts  of  .S2 .500.000  or  multiples  thereof  and  consti- 
tuting single  maturities,  on  any  interest  date  on  30  days'  notice:  at  100  and 
interest  plus  a  premium  of  K  %  for  each  six  months'  period  unexpired.  Pro- 
ceeds were  used  to  rodoem  on  Aug.  1  1923  the  outstanding  .'525.000.000  10- 
year  7%  gold  debentures,  duo  Jan.  1  1931. 

REPORT.— For  1922.  in  V.  116,  p.  2125,  showed: 


1922. 


1921. 


1920. 


1910. 


Earnings  for  year $42,822,825  $50,530,409  $59,413,819  $48,566,327 


--   12.853,012 


14.192.397 
1,670,782 


9,798,565       8.176,220 


1.200.000 
16,285,659 


1,079,000 
15,499,546 


7,960,000 
13,912,263 


9,327,339 

10,931.063 

2.484.333 


Depreciation.  &c 

Interest   charges 1,750,000 

Excess  profits  &  income 

taxes   (estimated) 

Dividends  (cash) 

do  in  Lib.  bds.  (2>^%) ^______ 

Balance,  surplus $"10,734,154  $18,088,684  $27,742,991  $17,647,372 

OFFICERS. — I'res.,  K.  R.  Ivingsbury;  V.-Pres.,  F.  H.  Hillman,  R.  J. 
Hanna,  H.  M.  Storey  and  H.  T.  Harper;  Treas.,  R.  C.  Warner;  Sec.  J.  H. 
Tuttle 

New  York  office,  37  Wall  St.;  head  office.  Standard  Oil  Bldg.,  San  Fran- 
cisco.—(V.   117.  p.   1471.) 

STANDARD  OIL  CO.  OP  INDIANA.— ORGANIZATION,  &0.— In- 

oorporated  In  1889  In  Indiana.  Has  refineries  at  Whiting,  Ind.,  Sugar 
Ureek,  Mo.,  Wood  River,  111.,  and  Casper,  Wye.  Also  markets  oil,  its 
distributing  territory  comprising  extensive  areas  in  Middle  West  and  North- 
west. Owns  about  33%  of  stock  of  Midwest  Refining  Co.  V.  112.  p.  369. 
Early  in  1921  purcha.sed  50%  of  the  capital  stock  of  the  Sinclair  Pipe  Line 
Co.  V.  112.  p.  660.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J., 
but  segregated  in  1911.  V.  105.  p.  1216.  See  Standard  OU  Co.  of  N.  J. 
V.  85.  p.  216.  790;  V.  93.  p.  1390:  V.  95.  p.  1750;  V.  97.  p.  1290. 

On  Juno  15  1921  offered  to  acquire  bal.  of  stock  of  Midwest  Refining  Co. 
by  exchange  of  stock  on  basis  of  2  shares  (par  $25)  of  Stand .  Oil  for  one  share 
(par  $50)  of  Midwest  Refining  (99%  acquired  to  July  1922).  V.  112.  p. 
2649;  V.  115.  p.  317.  On  Oct.  1  1921  took  over  the  operation  of  the  plants 
of  the  Midwest  Refining  Co.  at  Casper,  Greybull  and  Laramie  and  will 
act  as  agent  of  the  Midwest  so  far  as  the  refining  end  is  concerned,  without 
encroaching  on  the  Midwest  producing  department.  'The  Midwest  will 
continue  Its  activity  in  prospecting  and  developing  oil  resources  In  Wyoming 
and  nelKhborins  States. 

STOCK. — The  stockholders  on  Dec.  27  1922  Increased  the  authorized 
capital  stock  from  $140,000,000  to  $250,000,000. 

Bonds.   Karpen  Bldg..    1st  M.  5s,  mature  In  annual  installments  from 


Dec.  1  1912  to  Dec.  1  1925. 

DIVIDENDS  (%)— 

Regular 

Extra 


773. 

'17.  '18. 
12     12 
12     12 

'19. 
12 
12 

'20-23 
See 
text 

V.  92.  p.  61:  V.  91.  p 

•12.  '13.  '14.  '15.  '16, 

6  12     12     12     12 

7  20     13     -.     „ 
Quarterly  dividends  1917  to  June  1920.  both  inclusive.  3%  and  3%  extra. 

In  Sept.  and  Dec.  1920,  3%  and  5%  extra.  A  2.900%,  stock  div  dend  was 
paid  May  15  1912.  Stockholders  of  record  Doc.  17  1920  received  a  stock 
div  dend  of  150%  .  Mar.  1921  to  Doc.  1922  paid  4%,  quar.  in  cash.  Stock- 
holders of  record  Dec.  28  1922  received  a  stock  div.  of  100%.  Mar.  151923 
to  Doc.  15  1923  paid  2H%  quar.  on  increased  capitalization. 
REPORT.— For  cal.  year  1922,  in  V.  116,  p.  1191.  showed: 
Calendar  Years —  1922.  1921.  1920.  1919. 

Net  earnings. $55.8S1,104  $23,288,348  $61,377,803  $34,604,416 

Reserve  for  Fed.  taxes..     6.500.000       2.000.000     20.404.319       9,796.624 

Dividends 17,453.994     15.686.123       9.116.678       7.200.000 

Surplus  for  year $31,927,110     $5,602,225  $31,856,806  $17,607,792 

Chairman,  Robert  W.  Stewart;  Pres.,  Wm.  M.  Burton;  Sec.  &  Treas.. 
E.  G.  Seubcrt.     Office,  910  So.  Michigan  Ave.,  Chicago,  111.— (V.  117. 

STANDARD  OIL  CO.  OF  KANSAS.— ORGANIZATION.  &c.— In- 
corporatod  In  Kansas  in  1892.  Owns  refining  plant  at  Neodesha.  Kan., 
with  165  stills  and  a  crude  distilling  capacity  of  about  4,750,000  bbls. 
yearly.     V.  103.  p.  1512;  V.  96.  p.  1093.  1428. 

STOCK. — The  stockholders  voted  on  Nov.  29  1922  (a)  to  Increase  the 
authorized  capital  stock  from  S2. 000.000  (all  outstanding)  to  $8,000,000. 
par  $100.  aTid  (b)  to  reduce  the  par  value  of  the  stock  from  $100  to  $25 
per  share.  The  directors  on  Dec.  5  1922  declared  a  300%  stock  dividend 
payable  Doc.  30  1922. 

LATE  DIVS.— (         1913.  '14.  '15 

Regular %\  12  6     12 

Extra %l28&100stk.     7     -. 

Paid   1923:  Mar.    15.  2%;  June   15. 
Sept.  15,2%. 

REPORT.— For  calendar  year  1922.  in  V.  116,  p.  1286.  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Nptprofts $1,232,154        $207,789     $2,043,449     $1,661,614 

Divldonds  .      300.000  480.000  480.000  480,000 

Profit  and  loss  surplus  Dec.  31   1922,  $1,700,562. 

Pres.,  J.   C.   McDonald;  V.-P..  Thomas   Black;   Sec.   &  Treas 
Warren.     Office,  Neodesha.  Kan. — (V.   116,  p.   1286.) 


16.  •17-'21.         1922.  1923. 

12    12  yly.  12  See 

4    12  yly.  3  &  300  stock       text 
2%   (on  Increased  capitalization); 


E.  A. 


STANDARD  OIL  CO.  (KENTUCKY.)— ORGANIZATION,  &C.— 
Incorp.  in  Kentucky  In  1886.  A  marketing  and  refining  co.  Formerly 
controlled  by  Standard  Oil  Co.  of  N  J.,  but  sefjregated  In  1911.  See 
Standard  Oil  Co.  of  N.  J.,  V.  85,  p.  217.  790:  V.  93.  p.  1390. 

STOCK. — The  stockholders  on  Dec.  21  1922  increased  the  authorized 
capital  stock  from  $12,000,000  to  $17,500,000.  A  stock  div.  of  66  2-3% 
was  paid  Dec.  30   1922. 

CASH  DIVIDENDS.—  '15.  '16.  '17.  '18.  '19.  '20.  '21.  '22.  1923. 

Regular %   16     16     14     12     12     12     12  *20        See 

Extra %     0       4       2     .-     ..     ..     --   *20        text 

*  Also  pa  d  stock  d  v  dends  of  33  1-3%  in  April  and  66  2-3%  in  Dec. 

Paid  in  1923:  April  2.  4%;  July  2,  4%;  Oct.  1,  4%. 

REPORT. — For  calendar  year  1922,  in  V.  116,  p.  1286.  showed: 


Calendar  Years —  1922. 

Net  profits $5,086,875 

Cash  dividends 3,763.725 

Res.  Fed.  tax.  cur.  year.         625,000 
Insurance  fund 


1921. 

3,377,542 

720,000 

660,000 


1920. 

$6,020,260 

720,000 

2,250,000 


1919. 

$3,726,033 

720,000 

1.500.000 

100.000 


Balance,  surplus $698,150     $1,997,542     $3,050,260     $1,406,033 

Chairman,  C.  T.  Collings:  Pres.,  S.  W.  Coons;  V.-P..  Wm.  E.  Smith. 

W.  G.  Vlolette  and  A.  K.  Whitelaw;  Sec.  &  Treas.,  Jos.  C.  Steidle;  Asst. 

Sec.  J.  W.  Bell;  Asst.  Sec.  &  Asst.  Treas..  T.  Q.  McGoodwin.     Office. 

Louisville,  Ky.— (V.   117.  p.   791.) 

STANDARD  OIL  CO.  OF  LOUISIANA.— (V.  116.  p.  2647.) 

STANDARD  OIL  CO.  OF  NEBRASKA.— ORGANIZATION.— Incorp. 
n  Nebraska  In  1906.  A  marketing  company.  Formerly  controlled  by 
Standard  Oil  Co.  of  N  J.,  but  segregated  In  1911.  See  Standard  Oil  Co 
of  N.  J..  V.  85.  p.  216,  790;  V.  93.  p.  1390.  On  Apr.  15  1912  a  33  1-3% 
stock  div.  was  paid.  On  June  20  1913  25%  In  stock  was  paid,  and  on  May 
16  1921  paid  200%  in  stock,  raising  amount  outstanding  to  83,000,000:  par 
8100.  In  Jan.  1919  the  auth.  issue  was  increased  to  $5,000,000.  Div.. 
10%,  paid  June  20  and  Dec.  20  1912;  June  20  and  Dec.  20  1913.  10%  and 
6%  extra.  June  1914  to  Dec.  1920.  10%  semi-annually.  In  June  and 
Dec.  1921  and  June  1922  paid  5%  on  increased  stock.  In  Dec.  1922  paid 
5%  and  10%  extra.  In  June  and  Dec.  1923  paid  57c  semi-ann.  Balance 
sheet  as  of  Dec.  31  1922.  V.  116,  p.  1286.  Pres..  A.  H.  Richardson.  Of- 
fice, Omaha.  Neb.     Sec,  H.  W.  Pierpont.— (V.  116,  D.  1286.) 

STANDARD  OIL  CO.  (OF  N.  J.).— ORGANIZATION.— This  com- 
pany was  incorp.  under  the  laws  of  New  Jersey  In  Aug.  1882  and  reorgan- 
ized in  1899  taking  over  from  liquidating  trustees  the  properties  of  the 
former  Standard  Oil  Trust  (V.  68   p.  1227;  V.  69.  p.  28:  V.  85    p.  1293.) 

The  U.  S.  Supreme  Court  having  on  May  15  1911  ordered  the  dissolution 
of  the  company  for  violation  of  the  anti-trust  laws  (V.  92.  p.  1343,  1378). 
the  company  on  Deo.  1  1911  distributed  Its  holdings  In  33  subsidiary 
oil  gas,  pipe  line  and  allied  companies  In  the  amounts  given  In  V.  93, 
p.  1390.  The  large  reflnerles  at  Bayonne.  Baltimore  and  ParUersburg. 
w.  Va.,  were  retained.  Owns  a  large  majority  of  the  capital  stock  of  the 
East  Ohio  Gas  Co..  Hope  Natural  Gas  Co.,  Carter  Oil  Oo.  of  Okla.,  Stand- 
ard OU  Co  of  Louisiana  and  Imperial  Oil  Co.  of  Canada  with  its  dependency, 
the  Internaclonal  Petroleum  Co.,  Ltd.  V.  105,  p.  2002.  2369,  2462.  2647; 
V.  106.  p.  401.     Fleet,  V.  107.  p.  297. 

The  Humble  Oil  &  Refining  Co.,  at  Houston,  Tex.,  In  Feb.  1919  voted  tm 
Increase  its  capital  stock  from  $4,090,000  to  $8,200,000,  and  sell  $4,100,00« 
of  the  new  stock  to  W  O.  Teagle  of  New  York.  President  of  the  Standard 
Oil  Co.  (New  .lersey).  for  $17,000,000,  or  a  basis  of  $414  63  per  share. 
With  the  funds  thus  obtained,  the  Humble  Co.  was  in  a  position  to  carry  out 
a  large  expansi  n  program,  not  only  relating  to  its  producing  operations, 
but  to  its  transportation  and  refining  facilities.     V.  108.  p.  1168. 

In  1917  the  Federal  Trade  Commission  charged  the  former  Standard  Oil 
properties  with  dominating  the  gasoline  market.  V.  105.  p.  2362,  2371; 
V.  106.  p.  613.     Sale  of  Interest  held  in  German  subsidiary.   V.  104.  p.  2348. 

Deal  with  Maracalbo  Oil  Explor.  Corp..  V.  112,  p.  1625.  1748;  V.  113. 
p.  1061.  In  1921  organized  the  Standard  Oil  Co.  of  Bolivia.  V.  113.  p. 
2193.      Intero'it  in  Nobel  Russian  oil  prnpcrties,   V.  114.  p.  2249. 

Suit  alleging  infringement  st.arted  against  Pure  Oil  Co..  V.  115.  P-  769. 

Statement  by  President  Teagle  before  Senate  Investigating  committee, 
V.  115.  p.  2790. 

STOCK. — The  stockholders  Nov.  8  1922  voted  to  Increase  the  authorized 
common  stock  from  $1 10,000.000  to  $625,000,000.  The  directors  declared 
a  stock  dividend  of  400%  in  $25  par  value  shares  payable  Dec.  20  1922. 
V.  115,  p.  1740.  1952.  2057,  2168,  2279. 

DIVS.  (on  com.)— I  /  '00.  '01.  '02.  '03.  '04.  •05-'lO.  "11.  '12-'22.  1923. 
Since  1898 %\  48     48     45     44     36    40  y'ly    .37    20  y'ly    text 

Also  a  distribution  of  40%  ($39,335,320)  on  Feb.  15  1913  from  funds  re- 
ceived In  liquidation  of  loans  to  former  subsidiaries.  V.  96,  p.  423. 

Also  a  stock  div.  of  400%  in  $25  par  value  shares  payable  Dec.  20  1922. 
V.  115.  p.  2279. 

Paid  in  1923:  Mar.  15,  1%  (on  increased  capitalization):  June  15,  1%; 
Sent.  15.   1%:  Dec   15,  1%. 

REPORT.— For  1922.  in  V.  116.  p.  2250.  showed: 

1922.               1921.  1920. 

Gross  earnings x$32S,2S6.827$451 ,805.043$632.790,455 

Net  earnings. 2. 451. 976  df37. 311 ,431  52.454.403 

Income  from  other  sources 10.404.0.S4     43,152.924  26.900.361 

Gross  income. 12,856,060       5,761,493  79,360,764 

Divs.  from  other  than  affiliated  COS..           31,680       1,742,504  2.400.464 

Adjustments  of  earnings  of  prior  years          4.967,821 

Proportion  of  earnings  of  affil.  cos...  .33.3.54,695     26,341.932  104.302.813 

Total  Income 46.242,436     33,845,929  191,031,862 

Reserve  for  Fedor.al  t,axes 14,106,843 

do          (affiliated  companies) 12.463.611 

Dividends  paid.  prof..  7%  per  annum  13.855.205     13,767,362  10.036.116 

Dividend,  common  (20%) 19,842,485     19,701.910  19,667,660 

Balance,   surplus.. $12,544,746        $376.657$134.757.633 

X  Gro-ss  income  from  operatsion  with  all  departmental  transactions 
eliminated. 

Table  Showing  Products  of  Company's  Own  Refineries,  1916-1919.  V.  110. 
p.  1296. 

DIRECTORS. — Chairman,  A.  O.  Bedford;  Pres..  Walter  C.  Teagle; 
V.-Pres'ts,  F.  II.  Bedford,  F.  D.  Asche.  S.  B.  Hunt;  V.-P.  &  Treas.,  Geo. 
H.  Jones;  CUas.  G.  Black,  Edgar M.  Clark,  E.  J.  Sadler,  Walter  Jennings, 
(ieo.  W.  Mayor  and  J.  A.  Moffett  .Ir.  Sec.  Is  Charles  T.  White,  Office, 
26  Broadway,  N,  Y.— (V.  117.  p,  2223.) 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  page  6. J 


atandard  Oil  Co  of  New  York— Stock  $235,000,000  auth 

tierlal  gold  debentures  due  anaually  (see  teit)..Bq.x3:xc* 
12-year  gold  debeutures  red  (text) Ba.xxic* 

Standard  Oil  Co  (of  Ohio)— Com  stooK  »14.0t«1.000  .-- 

Pref  (a  &  d)  stock  7%  cum  call  115  hex  1925 

SterlinK  Products.  Inc — Stock  1.000.000  shares  auth 

Stern  Bros — Common  stock  $7,500,000  auth 

rref(a  &d)  stock  8  7o  cum  red   115 -- 

Stewart-Warner  Speedometer  Corp — Com  stock  600.000  sh 

SjtromberK  Carburetor  Corp — Stock  150.000  shares  auth.. 


Date 
Bonds 


1921 
1921 


Par 
Value 


25 
100  &c 
100  &c 
10() 
100 
None 
SlOO 
100 
None 
None 


Amount 
Outstanding 


Rate 

% 


225f)00  000i  See  text      Q— M 

30.000,0001        7  g      J     &     J 

20.000.0001        6H  gM    &    N 


When 
Payable 


Last  Dividend 
and  Maturity 


14.000.000  See    text 


7.000  000 

603.282  shs 

S7. 500, 000 

2,779,6!)0 

474,9808hrs 

75,000  shrs 


7 
See  text 


See 
Hee 


t«xt 
text 


Q— M 

Q— F 


Q— M 
y — p 
Q— J 


.See  text 
Jan  2  "25  to  '31 
May    1  1933 
Jan    1  1924  2\i 
Dec    1  1923  1'4 
Dec  10  1923  Jl 


Dec  1  1923  2% 
Nov  15  -23  $2>^ 
Oct  1  1923  $1% 


Places  Where  Interest  ana 
Dividends  are  Payable 


Mech  &  M  Nat  Bk,  N  Y 
Eq  Tr  or  Blair  &  Co.  N  Y 
B'nkersTrorOl'r&Co  ,NY 
Checks  mailed 


Checks  mailed 
Checks  mailed 
Check!  mailed 


STANDARD  OIL  CO.  OF  NRW  YORK.— ORGANIZATION,  &c  — 
Incorp.  in  New  York  in  1882.  Has  several  refining  plants  at  New  York. 
Buffalo  and  E.ist  Providence,  and  also  markets  oil.  Also  conducts  a 
number  of  collateral  businesses.  Including  the  manufacture  of  barrels,  cans, 
boxes  and  wicks.  Formerlv  controlled  by  N.  J.  company,  but  segregated 
in  1911.     See  Standard  Oil  Co.  of  N.  J.     V.  85.  p.  216.  790;  V.  93,  p.  1390. 

Owns  70%  rnon-votinit)  Interest  in  the  $120,000,000  cripit.il  stock  of 
the  Magnolia  Petroleum  Co..  a  petroleum  producing  and  refining  organiza- 
tion, operating  in  the  oil  fields  of  Oklahoma,  Kansas.  Northwest  Texas  and 
Mexico.  In  May  1918  the  Federal  Trade  Commission  objected  to  this 
alliance.  V.  100,  p.  507,  1809.  New  office  buUding,  V.  112,  p.  1031, 
1748,  2091. 

STOCK. — The  stockholders  on  Sept.  12  1923  voted  to  increase  the  au- 
thorized capital  stock  from  $225,000,000  to  $235,000,000.     V.  117,  p.  1248. 

DEBENTURES. — The  $30,000,000  7%  serial  gold  debentures  are  due 
$4,000,000  each  Jan.  2  1925  to  1930  incl.  and  $6,000,000  Jan.  2  1931.  Re- 
deemable all  or  part  on  and  after  Jan.  2  1925  at  105  and  int.:  if  less  than  the 
entire  issue  should  be  called,  the  longest  outstanding  maturities  to  be 
called  first.  No  future  mortgage  (except  purchase  money  obligations) 
unless  these  debentures  are  equally  secured  thereby.     V.  111.  p.  2432. 

The  $20. 000 .000  6K%  gold  debentures  are  redeemable  all  or  part  on 
May  1  1928  at  103  and  int.  and  thereafter  on  any  int.  date  at  103  and  int. 
!ess  3-10  of  1  %  fo"*  each  succeeding  6  months  until  maturity. 

Company  will  provide  $750,000  p.  a.,  available  semi-annually,  beginning 
Nov.  1  1921 ,  to  be  applied  within  6  months  to  the  purchase  of  tlieso  deben- 
tures at  not  over  100  and  int.  If  debentures  are  not  available  for  purchase 
at  that  price,  the  balance  will  revert  to  company. 

Restrictions. — (1)  Total  funded  debt,  incl.  this  issue,  shall  never  while 
any  of  these  debentures  are  outstanding  exceed  50%  of  total  net  assets; 
(2)  company  will  not  create  any  mortgage  unless  debentures  share  equally 
and  ratably  In  lien  of  such  mortgage  (this  shall  not  apply  to  purchase  money 
mortgages,  &c. ,  to  secure  temporary  loans) .     V.  112,  p.  2091. 

DIV8.— I  '12  13  '14  '15  16  '17.  '18.  '19.  "20.  '21,  '22.  1923. 
Per  cent..1      6     6        8        8      8      11       12      16      16        16       *16      text 

*  Al^o  200%  in  stork  payable  to  holders  of  record  Dec.  1  1922. 

Paid  in  1923:  On  $25  par  value  stock,  Mar.  15,  35  cts.;  June  15,  35  cts. 
Sept.  15,  35  cts.;  Dec.  15,  35  cts. 

REPORT.— For  1922,  in  V.  116,  p.  2140,  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

xTotal  earnings.. .$34,548,542  $23,373,821  $39,405,631  $43,165,109 

Depreciation  &  insurance  11,713.807     10,708,183  x  x 

Interest  on  debentures..     3,400.000       2.966,667  

Dividends    (16%) 12,000.000     12,000.000     12.000.000     12.000.000 

Balance,  surplus $7,434, 735df$2,301, 029  $27,405,631  $31,165,109 

X  Total  earnings  are  after  deducting  expenses  incident  to  operations,  in- 
cluding taxes  (and  in  1920  and  1919  also  after  depreciation  and  sundry 
reserves). 

Chairman.  H.  C.  Folger;  Pres.,  H.  L.  Pratt;  Sec.  F.  S.  Pales:  Treas., 
R.  P.  Tinsley.     Office,  26  Broadway,  N.  Y.— (V.  117,  p.  1357.) 

(THE)  STANDARD  OIL  CO.  (OF  OHIO).— ORGANIZATION  — 
Incorp.  in  Ohio  in  1870.  Has  refineries  at  Cleveland  and  Toledo,  Ohio,  also 
markets  oil.  Formerly  controlled  by  N.  J.  company.  V.  85.  p-  216,  790: 
V.  .3,  p.  1390.  Shareholders  on  May  25  1916  authorized  an  increase  of 
stock  from  $3,500,000  to  $7,000,000  to  provide  for  100%  stock  dividend, 
payable  July  5  1916.     V.  102,  p.  1544.  1991;  V.  106.  p.  2371. 

The  shareholders  voted  Jan.  12  1920  to  Increase  the  auth  stock  from 
$7,000,000   to  $21,000,000   by  creating  $7,000,000   new  7%    cumulative 

g referred  stock  and  issuing  $7,000,000  additional  common  stock.  Stock- 
oldera  of  record  July  12  1920  were  given  the  privilege  of  subscribing  to 
one  share  of  new  preferred  stock  at  par  ($100)  for  each  share  of  common 
stock  held.  Additional  common  stock  wUl  be  held  In  treasury  subject  to 
stock  held. 

Balance  sheet  Dec.  31  1922.  in  V.  116,  p.  1542. 

Uiy^..  Dec.  16  1912,  5%  for  0  moa.  ending  Oct.  30  1912:  1913.  20%  (3% 
•nd  2%  extra  quar.;  1914.  9%  and  9%  extra:  1916.  12  and  12  extra 
(3%  and  3%  extra  quar.  O  J);  1916.  Jan..  Apr.  &  July.  3%  and  .^%  extr» 
Jan.  1917  to  Jan.  1923,  16%  p.  a.  (quar.  3%  and  1%  extra).  On  Dec.  12 
1922  paid  100%  in  common  stock.  Apr.  2  1923  to  Jan.  1  1924  paid  2}/i% 
quar.  On  pref.,  initial  div.  of  1M%  quar.  paid  Sept.  1  1920  to  Dec.  1 
1923.     Office.  East  Ohio  Gas  Bldg.,  Cleveland,  Ohio. — (V.  116,  p.  1542.) 

STANDARD  PARTS  CO.— (V.  117.  p.  1673.) 

STERLING  PRODUCTS.  INC.— Incorporated  under  laws  of  West 
Virginia  on  May  14  1901-  The  bu.siness  of  the  corporation  and  its  sub- 
sidiaries is  chiefly  the  production  and  sale  of  medicines  and  pharmaceutical 
preparations.  The  various  products  manufactured  and  sold  Include  the 
following:  Bayer's  Tablets  of  Aspirin,  Cascarets,  California  Syrup  of  Figs, 
Danderine,  Rape's  Diapepsln,  Pane's  Cold  Compound,  Diamond  Dyes, 
Dandelion  Butter  Color.  Dodson's  Livertone,  Drake's  Palmetto  Compound, 
Dr.  James'  Family  Remedies  and  Neuralgyline.  In  Feb.  1923  purchased 
a  one-fourth  interest  in  and  assumed  the  management  of  Household  Prod- 
ucts, Inc.,  manufactxu-ers  of  "Chas.  H.  Fletcher's  Castoria."  V.  116, 
p. 731. 

CAPITAL  STOCK. — Stockholders  of  record  Dec.  29  1922  were  offered 
100.547  additional  shares  of  stock  at  $50  per  share. 

DIVIDENDS. — On  stock  of  no  par  value  paid  div.  of  62!^  cents  a 
share  on  May  1  1922:  Aug.  1  and  Nov.  1  1922  paid  75  cents  each:  Dec.  22 

1922  paid  75  cents  extra;  Feb.  1  1923  to  Nov.  1  1923  paid  $1  quar.;  Dec.  10 

1923  paid  $1  extra. 

REPORT.— For  1922,. In  V.  116,  p.  422,  626,  showed: 

Calendar  Years —                                                                1922.  1921. 

Net  profits  after  Federal  and  State  taxes $3,312,194  $2,057,703 

Previous  period  adjustments r>r.418,631  Cr. 268. 745 

$2,893,563  $2,326,448 

Dividends  paid 2.166,132  1,308,204 

Contingencies. 500,000 

Sterling  Remedy  Co.  pref.  dividends 14,535  8.033 

Balance,  surplus $712,896        $510,212 

Previous  surplus $2,555,321     $2,045,109 

Profit  &  loss,  surplus $3,268,217     $2,555,321 

Earnings  for  6  mos.  ended  June  30  1923.  in  V.  117.  p.  2223. 
OFFICERS. — Pres.,  H.  F.  Behrens;  V.-P.,  Charles  A.  Aul:  Sec.  &  Treas., 

A.  H.   Dlebold;  Gen.  Mgr.,  W.   B.   Weiss.     Office,  88  Nineteenth  St., 

Wheeling,  W.  Va.— (V.  117.  p.  2223.) 


STERN  BROTHERS — Organized  In  N.Y.on  Jan.  31  1910  for  the  pur- 
pose of  taking  over  and  continuing  the  business  of  Stern  Brothers,  a  co- 
partnership organized  in  March  1867  and  conducting  a  general  department 
and  dry-goods  store  in  New  York  City. 

CAPITAL  STOCK. — The  directors  on  Aug.  8  1921.  declared  operative 
the  plan  of  April  30  1921  (V.  112.  p.  1984)  and  in  accordance  therewith 
declared  a  stock  dividend  of  33 X%  payable  Sept.  1  in  8%  Cumul.  Pref. 
stock  on  the  7%  Cumul.  Pref.  stock  to  holders  of  record  Aug.  26.  The 
directors  also  duly  authorized  the  exchange  on  or  after  Sept.  2  1921  of  the 
outstanding  $3,000,000  par  value  7%  Cumul.  I*ref.  stock  for  $3,000,000  par 
value  of  said  8%  Cumul.  Pref.  stock,  share  for  share. — V.  113.  p.  738. 

Not  less  than  $120,000  per  annum  Ls  required  to  be  placed  in  a  "Special 
Surplus  Aooount"  for  the  retirement  of  pref.  stock  before  any  common  divs. 
Pref.  stock  has  no  voting  power  until  two  quar.  divs.  are  in  default,  when  It 
has  exclusive  voting  power  until  all  defaults  have  been  made  good.  Re- 
deemable at  any  time  and  in  dissolution.  &c.,  at  115. 

DIVS. — Accumulated  divs.  on  the  pref.  stock  on  Dec.  1  1919  amounted 
to  40Ji%.  On  Mar.  1  1920  paid  1H%.  On  June  1,  Sept.  1  and  Dec.  1 
1920  and  Mar.  1  1921  paid  1H%  regular  and  \%%  on  account  of  accumu- 
lated divs..  reducing  the  latter  to  33  K  %.  June  1  1921  paid  l%%.  On 
Sept.  1  1921  paid  l?i%  quar.  and  33M%  on  account  of  accumulations, 
payable  in  new  8%  cum.  pref.  stock.  On  new  pref.  paid  2%  quar.  from 
Dec.  1  1921  to  Dec.  1  1923 

REPORT. — For  year  ended  Jan.  31  1923,  in  V.  116,  p.  1286,  showed: 
Jan.  Z\  Years—  1922-23.         1921-22.         1920-21.         1919-20. 

Gross  income \       Not       f  $1,491,834     $1,686,388     $2,226,466 

Gen.,  admin.,  &c..exp.-/     shown     \        457,450  489,003  329,356 

Netprofit $1,174,717     $1,034,384  $1,197,385     $1,897,110 

Federal  taxes 160,000          105,000  305,000          530,052 

Net  prem.  &  expense  on 

purchase  of  prf.  stock  85.769  

Preferred   dividends. ..(8%)258. 398(7^)257, 581  (14)420,000   (15^)52,500 

Pref.  div.  (stk.)  (33>i%)  x997,500  

Balance,  surplus $510,550  def$325,697        $472,385     $1,314,558 

X  Stock   dividends,    covering   accumulations   unpaid   to    Sept.    1    1921. 

33!^%;  paid  in  8%  pref.  stock,    981,800;  cash  fractions,  $15,600. 

OFFICERS. — Pres.,    Benjamin    Stern:    Treas.,    Richard    A.    Koegler: 

Sec.  E.  H.  Rosenstock. — (V.  116,  p.  1660.) 

STEWART-WARNER  SPFEDOMETRR  CORP.— ORGANIZATION. 

Incorp.  in  Virginia  on  Dec.  20  1912.  Factories,  Chicago  and  Elgin,  111. 
Full  data,  V.  104.  p.  450;  V.  96.  p.  207,  140,  66:  V.  101,  p.  45;  V.  103. 
p.  499.  As  to  allied  Stewart  Mfg.  Co.,  see  V.  107,  p.  1198,  1673.  2104. 
2295;  V.  108.  p.  978;  V.  112,  p.  856.  Patent  litigation  settled,  V.  114. 
p.  861.  J^'^'*'"*„ 

STOCK. — Stockholders  voted  June  4  1920  to  increase  the  "common 
•tock  to  600.000  shares,  no  par  value,  of  which  60.000  were  exchange* 
for  Stewart  Manufacturing  Corp.  common,  no  par  value,  share  for  share. 
The  remainder  is  to  be  kept  In  tne  treasury  for  later  Issue  as  directors  may 
determine. 

Stockholders  voted  on  Nov.  14  1919  to  change  the  capitalization 
from  100.000  shares  (par  $100),  all  outstanding,  to  400,000  shares  (no 
par  value),  four  new  shares  for  one  old  share.     V.  109.  p.  1799,  1898. 

BONDS. — The  8%  convertible  gold  bonds  due  Mar.  1  1926  were  called 
for  p;iyment  Sept.  1  1922  at  104  and  int. 

DIVIDENDS—  1920.  1921.  1922.  1923. 

Per  share .$4  $2.50  $4  $9 

Paid  in  1923:  Feb.  15,  $1  50;  May  15,  $2  and  50  cents  extra;  Aug.  15. 
$2  50;  Nov.  15,  $2  50.  av-^..ui:*     

REPORT.— For  1922.  in  V.  116.p.  833,  showed:      '  '~~  I  "^"^^"^  1a 

1922.  1921.  1920.  1919. 

Profit  &  Inc.  (see  note)-.  $6,019,725  $1.106.'573  $3,092,384  $3,161,634 

Adjust,  of  inventories, &c          363.912            

Dividends  received Cr.79.267            

Federal  taxes 684.563  67,000  517.544  368.341 

Dividends  paid yl.875.085  1,172.105  1.674,267  900,000 

Surplus  net  income...  $3,460,077  def$132. 532  .$615,927  $1,893,293 

Adjustments Cr. 1,000    I>r.410.079  Z>r. 88,444  r>r.829,719 

Apprec'n  from  appraisal  137,908  

Previous  surplus 7.637.235       8,041,938  7,514,454  6,450,880 

Total  surplus.. $11,098,312     $7,637,235     $8,041,937     $7,514,454 

Note. — "Profits  and  Income"  are  shown,  "after  deducting  all  manufactur- 
ing, selling  and  administrative  expenses,  including  adequate  provisions  for 
discounts  and  losses  on  doubtful  accounts,  depreciation  on  plant  equipment, 
&c"  y  Of  which  $231,948  paid  from  1921  earnings  and  $1,643,138  from 
1922  earnings. 

Report  for  9  mos.  ended  Sept.  30  1923  showed  net  earnings  after  taxes 
of  .$5,547,994.  _V.   117,  p.  2224.       _.  _    ^^  ._  .., •■■  <^  ■*-»«  -^ 

OPPICER8.— Pres.,  O.  B.  Smith :V. -Pres..  V.  R.  Bucklln:  V.-Pres.  A 
Sec.  W.  J.  Zucker:  V.-Pres.  &  Treas.,  T.  T.  Sullivan.  Directors:  O.  B. 
Smith,  V.  R.  Bucklin,  W.  J.  Zucker.  L.  H.  La  Chance.  J.  E.  Otis.  Chicago. 

— (V.  117,  p.  2224.) 

STRAWBRIDQE    &    CLOTHIER    (DRY    GOODS).    PHILA.— (V. 

114.  p.  313.) 

STROMBERO  CARBURETOR  CO.  OP  AMERrCA.  INC.— ORGANI- 
SATION.— Incorporated  In  N.  Y.  on  July  21  1916  and  acquired  the  capital 
■tock  ($5().000)  of  the  Stromberg  Motor  Devices  Co..  an  Illinois  corporation 
(V.  103.  p.  417).  with  factory  In  Chicago  and  branches  in  N.  Y.,  Boston. 
Detroit.  Indianapolis  and  Minneapolis.  Full  off  clal  statement  Dec.  31 
1918,  V.  108,  p.  276. 

In  Jan.  1919  obtained  contract  supplying  carburetors  for  all  new  Stude- 
baker  motor  cars.     V.  108,  p.  282. 

STOCK. — The  stockholders  on  Jan.  10  1923  increased  the  authorized 
capital  stock  from  75.000  shares  (all  outstanding)  to  150,000  shares,  no 
par  value. 

DIVIDENDS.— No.  1.  April  2  1917  to  July  1  1918.  75  cents  quar.;  Oct. 
1918  to  April  1919.  paid  75  cents  and  25  cents  extra.  July  1919  to  Oct.  192« 
$1  quar.  Jan.  1921.  50  cents-  fhen  none  until  n^t.  1Q2'^.  when  SI  was 
paid;  Jan.  1923.  paid  $1  25;  April  1923  to  Oct.  1923  paid  $1  75  quar. 
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MISCELLANEOUS  COMPANIES. 
\FoT  abbrcBiations,  Ac,  see  notes  on  page  6.] 


(The)  Studebaker  Corp— Common  stock  $75.non.000 

Pref  stock  (a  &  d)  7%  cum  $15,000,000  red  125(allorDart) 
Ctutz  Motor  Car  Co — HtocJt  2t).<.000  snares  auth 

Convertible  gold  dobs  red  (tezt)  SI, 500.000  auth-Qk.xjcxc* 

Submarine  ffoat  Corp^Stock  SOO.OOO  shs  no  oar  vaiue 

Superior  Oil  Corp. — Stock  2, .500. 000  .shares  auth 

Superior  Steel  Corp — $11,500,0(JO  common  stock 

lit  pref  8%  oonvcumred  115  aft  Jan  1920  $3.500.000 

2d  pref  8%  codt  cum  red  116  aft  Jan  1920  $2 ,000 ,000 

iwan  &  Finch  Co — Stock  $t,000.00O .- 

Preferred  stock  8%  cumulative  81,000,000  auth 


Date 
Bonds 


1922 


Par 
Value 


SlOO 
100 
None 

1,000 

None 

None 

100 

100 

100 

100 

25 


Amount 
Outstanding 


S75.000.000 

8.800.000 

23U.(»(llishrs 

1.000.000 

766  920shrs 

982.208shrs 

(j  .000.000 

2,010.300 

1,351.500 

1.806,200 

See  text 


Bate 
% 


See    text 

7 
See    text 

7H  g 
See  text 
See  text 
See    text 

8 

8 
See    text 

8 


wnen 
Pauable 


Q— M 

Q— M 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payablt 


A     &     O 


Q— F 
Q— F 

See 
See 


Dec   1  1923  2H  Lawyers  Tl  &  Tr  Oo.N  f. 
Dec   1  1923   1  'i  Checks    mailed 
Jan  12  '21  $1.25  New  Y'ork 

Oct    1  1037  i 

Feb7  1921     50c -- 

Dec  20  1920  50C|Checks  mailed. 
Aug      1  '21 


15  '23 
15  '23 
text  Nov    1    '19 
text  See  text 


Nov 
Nov 


2% 
2% 

2>^ 


522  Fifth  Ave,  N  Y 


REPORT.— For  6  mos.  ended  June  30  1923.  in  V.  117.  p.  1024: 

6  Months     ■ — ■ — Calendar  Years 

1923.  1922.  1921.  1920. 

Gross  profit  on  sales .S996.443     $1,217,474         $422,236        $787,443 

Selling  &  admin,  exp 261.844  446,891  302.253  356.452 

Oth.  deduc,  lessoth.inc  20.630  86,320  28.312  15,889 

Profits  for  year $713,969         $690,263  $91,670        $415,101 

Federal  taxes  (est.) 93.000  86,000  10,000  75.000 

Dividends ($3^)262,500  ($2 M)168750  ($33^)262500 

Balance,  surplus...  $358,469        $435,513  $81,670  $77,601 

DIRECTORS. — Charles  W.  Stiger,  Oak  Park,  111.,  Prcs.;  Hicks  A. 
Weatherbee,  N.  Y.,  V.-Pres.;  George  H.  Saylor  of  Chase  Nat.  Bank  of 
N.  Y.  City,  Treas.;  George  P.  Lewis,  Sec;  Harland  B.  Tibbetts,  N.  Y.: 
William  L.  O'Neill  (V.-P.)  and  Chas.  A.  Brown,  Chicago.     Office,  37  Wall 

St.,  New  York.— (V.  117.  p.  1471.) 

(THE)  STUDEBAKER  CORP.— ORGANIZATION.— Incorporated  in 

New  Jersey  Feb.  14  1911  and  took  over  the  Studebaker  Bros,  (wagons  and 
carriages.  &c.)  Mfg.  Co.,  South  Bend.  Ind..  and  "E.  M.  F.  (automobile) 
Co."  of  Detroit.  V.  92.  p.  534,  602;  V.  98,  p.  834;  V.  103.  p.  1046.  Plants 
are  located  at  South  Bend.  Ind.;  Detroit.  Mich.,  and  WalkervUle.  Ont. 
The  completion  of  the  new  automobile  plant  at  South  Bend  begun  in  1916, 
gives  the  company  a  capacity  of  150.000  automobiles  per  annum.  The 
wagon  business  was  sold  to  the  Kentucky  Wagon  Mfg.  Co.  early  in  1921. 
V.  112.  p.  477. 

STOCK. — ii  special  surplus  account.  wblcb|on  Sept.  30  1923  amounted  to 
$4,860,000,  retires  3%  of  pref.  stock  yearly  at  not  exceeding  125;  the 
•mount  Issued,  $13,500,000.  had  on  Sept.  30  1923  thus  been  reduced  to 
$8,800,000.  No  mortgage  or  preferred  stock  Increase,  except  by 
conaentof  at  Iea8t76%  of  each  class.  See  V.  101.  p.  1482;  V.  102.  p.  627. 
894. 

The  abareholdera  voted  Nov.  24  1919  to  Increase  the  common  stock 
from  $30,000,000  to  $75,000,000.  Of  the  new  stock  $15,000,000  (under- 
written) was  offered  at  105  to  com.  stockholders  of  record  Nov.  29,  one 
■hare  for  every  two  shares  held.  The  $15,000,000  serial  notes  were  paid 
off  out  of  the  proceeds.     V.  109,  p.  1800. 

DIVIDENDS.—      1916.  1916.      1917.      1918.        1919.       1920-23. 

On  common %        6  10  7  4  7  text 

Sept.l  -17  10  Sept.2'19,4p.a.(l  Q.-M.);  Dec.l'191Ji  &2Ji  extra.  V. 
109,  p.  1800.  Mar.  1  1920.  1  Ji%;  May  6  1920,  33  1-3%.  payable  In  com. 
stock;  June  1920  to  June  1922.  1H%  quar.  On  Sept.  1  1922  paid  2H% 
quar.  and  1H%  extra;  Dec.  1  1922.  2!^%.:  Dec.  29  1822  paid  25%  in  com. 
stock.  V.  115,  p.  2592.  Mar.  1  1923  to  Dec.  1  1923.  paid  2  J^  %  quar. 
REPORT.- For  1922,  in  V.  116.  p.  819  and  1175,  showing: 

1922.  1921.  1920.  1919. 

AutomobUes   sold 110,269  66.643  51,474  39,356 

Net  sales $133,178,881  $96,690,644  $90,652,363  $66,383,307 

Net  earnings $20,659,092  $12,670,446  $12,250,822  $11,283,463 

Deduct— Int.  charges...  116.950 

Federal  taxes 2,572.897       2,260,755       2.428.768       1,854.229 

Preferred  divs.  (7%).         673.750  686,000  710,150  748,475 

Common  divs (10%)6,000,000  (7)4,200.000  (7)3,937.500  (7)2,100,000 

Balance,  surplus $11,412,445     $5,523,691     $5,174,404     $6,463,809 

Results  for  3  and  9  Mos.  ended  Sept.  30  (V.  117,  p.  1990). 

Period—  1923—3  Mos.— 1922.  1923—9  Mos.— 1922. 
No.  automobiles  pro- 
duced   43.300  29,924  124.155               87,951 

No.  automobiles  sold  40.695  30,199  122,586              90,252 

Net  sales $46,372,646  $35,065,894  $139,021  192  $108,488,756 

Net  profits 6.880,665  5,694,371  22,772,456       20.009.840 

Reserves. 1,400,000  760,000  2,026.008         2.388,706 

Taxes... 631,585  450,397  2,520,194          1,980,759 

Bal.,  net  profits..  ,$4,855,080  $4,483,974  $18,226,254  $15,640,375 
OFFICERS.— Chairman,  Frederick  S.  Fish;  Pres..  A.  R.  Erskine;  Treas., 
N.  R.  Feltes;  Sec,  A.  G.  Rumuf.  Directors. — F.  S.  Fish.  A.  R.  Erskine, 
J.  M.  Studebaker  Jr.,  H.  A.  Biggs,  N.  R.  Feltes,  A.  B.  Thielens.  South 
Bend,  Ind.;  M.  F.  WoUering,  C.  L.  Bockus,  Detroit;  Henry  Goldman, 
Arthur  Lehman,  F.  P.  Delafield,  H.  H.  Lehman.  Ira  C.  Jones,  Waddill 
Oatchings,  New  York;  F.  Studebaker  Fish,  Phila.  Office.  South  Bend. 
Ind.— (V.   117.  p.   1990.)      ,_^ I    |i 

STUTZ  MOTOR  CAR"&3.  OP  AMERICaTTn£J!^ORGANIZATION' 
—Incorporated  In  N.  Y.  on  June  22  1916  (V.  102.  p.  2347)  and  took  over 
the  entire  capital  stock  and  m  1917  the  property  of  the  Stutz  Motor  Car 
Co.  of  Ind.,  manufacturing  motor  cars  at  Its  plant  In  Indianapolis. 

CAP.  STOCK. — The  stockholders  voted  May  6  1920  to  Increase  the 
capital  stock  from  120.000  shares,  no  par  value,  to  200.000  shares,  no  par 
value.  The  auth.  capital  stock  was  Increased  In  May  1920  from  120,000 
•hares  to  200.000  shares  and  in  Nov.  1922  to  263,000  shares. 

Schwab  interests  buy  stock,  V.  115,  p.  770. 

DIVIDENDS.— An  Initial  dividend  of  $1  26  was  paid  Oct.  2  1916  ana 
paid  the  same  rate  to  Jan.  1  1920.  In  Apr.  1920  paid  $1  26  In  cash  and 
•ne-rifth  of  a  share  In  stock,  On  June  29  1920  paid  a  66  2-3%  stock  dlv 
In  July  and  Oct.  1920  and  Jan.  1921,  paid  $1  25  in  cash. 

BONDS. — 7  J^  %  dobentiu-e  bonds,  maturing  Oct.  1  1937,  are  convertible 
Into  stock  on  the  basis  of  33  shares  of  stock  for  each  $1,000  bond  hold. 
They  are  redeemable  at  107  H  and  Int.  until  Oct.  1  1927  and  thereafter 
at  105  and  Int.     V.  116.  p.  188. 

IJKPORT.— For  1922,  in  V.  116,  p.  2398,  2513,  showed: 

Resuts  Cal.  Years—  1922.  1921.  1920.  1919. 

Net  sales .$2,737,218     $3,071,411     $8,168,356     $7,274,249 

Net  earnings def.278,964      def.26,006       1.357,385       1,597,148 

I^edcral  taxes ,330.000  600.000 

Net  profit.. def.$278,964   def.$26.006     $1,027,385         $997,148 

Inventory  lo.sses.  &c 383.416  606,365        

Dividends   (cash). 900,000  375.000 

do     (stock) 500.000        

OFFICERS.— Chairman,  E.  V.  R.  Thayer;  Pres.,  Wm.  N.  Thompson; 
Y::K\  *  ^^•-  ^lllard  A.  Mitchell;  Treas..  Anthony  P.  Cassidy.  Office. 
141  Broadway,  New  York. —  (V.  117.  p.  1471.) 

SUBMARINE  BOAT  CORPORATION.  N.  V.— ORGANIZATION.— 

Incorporated  at  Albany.  N.  Y.,  Aug.  4  1915  with  800.000  shares  of  capital 
■tock  with  no  par  value,  and  In  Dec.  1922  had  issued  766,920  thereof 
(on  a  ten  for  one  basis)  for  76,692  of  the  76.721  shares  of  the  com.  and  pref. 


stock  of  the  Electric  Boat  Co.  V.  101.  p.  215,  373,  451,  530,  851.  Divi- 
dends of  $1  50  were  paid  Jan.,  Apr.,  July  and  Oct.  1916  and  Jan.  1917: 
Apr.  1917.  75  cents.  July  1917,  75  cents.  None  thereafter  until  Feb.  7 
1920.  when  50  cents  was  paid;  Aug.  7  1920.  50  cents;  Feb.  7  1921.  50  cents, 
none  since. 

In  Sept.  1917  the  Electric  Boat  Co.  deferred  action  on  its  dividend  owing 
to  capital  requirements. 

The  Corporation's  plant  is  located  at  Port  Newark,  N.  J.,  and  is  directly 
connected  by  private  railway  with  the  main  Unas  of  the  Pennsylvania  RR. 
Central  RR.  of  N.  J.  and  Lehigh  Valley  RR.  and  occupies  approximately 
130  acres  leased  from  the  City  of  Newark,  N.  J.  The  product  of  the 
corporation  consists  of  the  follo^v^ng:  Standardized  steel  ships,  frabricated 
ship  parts  and  equipment,  repairing,  submarine  torpedo  boats,  motors, 
dynamo  and  electric  equipment,  &c.  Plans  for  entering  other  lines  of 
business.  V.  110,  p.  1297.     New  sub.  companies.  V.  110.  p.  219J. 

REPORT. — For  cal.  year  1922.  in  V.  116,  p.  1286  and  1543,  showed: 
Calendar  Years —  1922.  1921.  1920.  1919. 

Gross  earnings  from  con- 
struction and  sales.- .$10,505,516     S5.855.591  S35. 179.794  $93,991,824 

Cost  of  constr.  &exps..     9.472.492       7.830.217     31.341.670     89.706,860 

Net  income $1,033. 0241oss$1974626     $3,838,223     $4,284,964 

Other  income 1.160,747       8.410.504       3.276,561  712,731 

Gross  income $2,193,771     $6,435,878     $7,114,985     $4,997,694 

Calendar  Years—  1922.  1921.  1920.  1919. 

Other   deductions $577,938     $8,635,354     $5,248,991     $2,934,133 

Balance,  surplus $1, 615, 833df$2, 199,475  $1,865,995  $2,063,561 

Previous  surplus 5,760.096       8,472,324  8,025,677  5,':'21,995 

Adjustments Cr.40,123 

Fed.  taxes,  prior  years.-          160.092  653.498            

Dividends  paid. .-           352.660  765.850             

Profit  &  loss  surplus..  $7,375,929     $5,760,096     $8,472,324     $8,025,679 
DIRECTORS. — Henry  R.  Carse.  Pres.;  L.   Y.   Snear,   Henry    R.   Sut- 

phen.  Vice-Presidents;  Otto  Marx.  H.  A.  G.  Taylor.  E.  O.  Jameson,   H.  O. 

Sheridan,    A.    L.    Scheuer,    Reginald   B.    Lanier,    Frank   Wallace.    B.    L. 

Worden  and  Stephen  Peabody.   N.  Y.  office.  11  Pine  St. —  (V.  117.  p.  902.) 

SUPERIOR  OIL  CORP.— Incorp.  in  Del.  on  Oct.  25  1917. 

DIVS. — The  Mar.  1921  div.  was  omitted.  Payments  had  previously 
been  made  at  the  rate  of  $2  per  annum.  (Q-M  50c.). — V.  Ill,  p.  2146; 
V.  112,  p.  660. 

REPORT. — For  6  mos.  ended  June  30  1923: 

Period —                                               1923  (6  mos.).  1922.  1921. 

Gross  income $816,367  $1,869,398  $1,816,893 

Operating  expenses.  &c $256,871  $864,371  $672,561 

General  and  administrative  expenses.         12(),675  194,371  278,525 

Adjustments  of  warehouse  inventory.          47.225 

Depletion 441,741  1,138.530  1.546,563 

Depreciation 242.115  606,477  822.049 

Net  loss $245,035        $754,352     $1,550,032 

OFFICERS. — Pres.,  H.  G.  Davies;  Treas..  Robert  H.  CoUey;  Sec.  E.  J. 
Henry.     Main  office,  Lexington,  Ky. — (V.  117,  p.  678.) 

SUPERIOR  STEEL  CORP.— ORGANIZATION.— Incorp.  In  Va. 
Dec.  22  1916  to  acquire  all  outstanding  stock  of  Superior  Steel  Co.  of  Car- 
negie. Pa.  Manufactures  hot  and  cold-rolled  strip  steel,  which  is  used  In 
making  pressed  steel  parts,  replacing  castings  and  machine  parts  for  auto- 
mobiles, furniture,  buildings.  &c.     Plant  covers  24  acres. 

The  official  statement  made  to  the  New  York  Stock  Exchange  In  connec- 
tion with  the  listing  of  the  preferred  and  common  stocks,  was  In  V.  104, 
p.  1904,  giving  full  particulars  regarding  the  company's  properties,  &c. 

DIVIDENDS. — An  Initial  dividend  of  $1  11  a  share  on  1st  and  2d  pref- 
stock  at  rate  of  8%  from  Dec.  26  was  paid  Feb.  15  1917.  May  1917  to 
Nov  1923.  2%  quar.  On  com..  No.  1.  1  H  %  on  Nov.  1  1917;  Feb  1918  to 
May  1919  paid  1H%  quar  ;  Aug.  and  Nov.  1919  paid  %%:  Feb.  1920.  H% 
and  H%  extra;  May  1920  to  May  1921.  lki%  quar.;  Aug.  1921,  H%: 
none  since. 

REPORT. — For  year  1922  showed: 

Calendar  Years—  1922.  1921.  1920.  1913. 

Gross  sales $6,248,651     $2,286,561  $12,746,805     $7,661,277 

Net   income... $572,642  def$273,3.5     $2.. 67.983     $1,356,409 

Federal  taxes. 56,780  1,634,031  374,683 

Sinking  fund. 165.000  432,408  165,000  165,000 

Inventory  adjust.,  &c..  311,132  

Divldencls 267,594  409,570  652,273  588.404 

Surplus $83.268df$l, 115.373        $205,647        $228,322 

Total  surplus 361.852  278.399  864.498  731.262 

Report  for  6  mos.  ended  June  30  1923,  in  V.  117,  p.  1471,  showed:  Net 
sales,  $4,664,880;  total  Income,  $577,476;  Fed.  taxes.  &c.  $103,229;  net 
income.    $474,247. 

OFFICERS. — Chairman,  James  H.  Hammond;  Pres.,  R.  Edson  Emery; 
Sec,  C.  D.  CJlaney;  Treas.,  Chas.  H.  Forster;  Asst.  Sec.  &  Asst.  Treas.. 
Donald  M.  Liddell.— (V.  117,  p.   1899.) 

SWAN  &  FINCH  CO.— OKUANIZAFION,  &0.— Incorp.  In  New  York 
In  1891.  Deals  In  lubricating  oil.  Formerly  controlled  by  Standard  OH 
Co.  of  N.J. ,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J.  V.  86. 
p.  216,  790;  V.  9A.  p.  1390.  In  Nov.  1919  purchased  Cataract  Refining  A 
Mfg.  Co.  with  large  lubricant  plants  at  Buffalo  and  Chicago  and  12  branches 
and  warehouses,  domestic  and  foreign.  V.  109,  p.  1994.  In  July  1923  took 
over  control  of  the  N.  B.  Fails  Lubricating  Co.  of  Buffalo.  N.  Y.  In  May 
1918  incre.ised  the  auth.  capital  stock  from  $1,000,000  ($970,000  outstand- 
ing) to  $2,000,000;  $500,000  of  the  new  stock  was  offered  to  shareholders  at 
par  to  finance  the  increasing  business.  V.  106,  p.  1583,  1685,  1905,  2015; 
V.102.P.  1723.  The  stockholders  on  Nov.  10  1920  authorized  an  increase 
in  the  authorized  common  stock  from  $2,000,000  to  $4,000,000,  par  $100 
also  authorized  $1,000,000  of  8%  cum.  pref.  stock,  par  $26,  of  which 
$100,000  was  taken  by  the  managers  and  $451,540  was  offered  at  par  ($25) 
to  common  stockholders  of  record  Nov.  10  1920  on  the  basis  of  one  share  of 
pref.  for  each  share  of  common  held.  Pref.  stock  Is  redeemable  after  3 
years  from  Jan.  1  1921  at  $28  75  per  share  and  will  be  entitled  to  the  same 
amount  in  the  event  of  liquidation  or  dissolution. — V.  Ill,  p.  2432.  Divi- 
dend paid  March  31  1913.  6%;   then  none  tUl  Nov.  1  1917,  2J^%;   May 

1918.  23^%.     Sept.  1918.  2%  extra;  Nov.  1918.  2J4%.     May  and  Nov. 

1919.  2  H  % ;  none  since. 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  page  6.1 


Sweet«  Co  of  America— Stock  auth  $5,000,000 

Swift  &  Co — Stock  auth  $150,000,000 

iBt  M   gold  «  f  red   lOaH      .-  FC.xc»*r» 

10-year  sinklns?  fund  gold  notes  red.  (text) IC.xxxj*-. 

Swift  International  (Comp.  Swift  Internacional) — Stock 
Teaness*;*-  Coal.  Iron  &  KW  Co— ■Sux'U  com  JoU.UUU.OOO  auin 

Preferred  stock  8%  cumulative     

General  Gold  Bond  M  $15,000,000  g Un.ic* 

Alabama  Steel   &  ShlpbuUdlnc  preferred  6%  cum  guar   _    - 
First  mtge  gold  oruar  s  f  red  110  since  Jan  1907.  Ba.x 

Potter  Ore  1st  \f  $700,000  g  euar  Jo  'text)  s  f   H  share z 

Tennessee  Copper  &  Chem  Corp — 800.000 shra  cap  stock.. 
Sub  Co — Tenn  Cop  Co  Ist  M  g  red  Nov  1  '18  at  110  &  Int.. 


Date 
Bonds 


Par 
Value 


Amount  Rate 

Outslandtng         % 


leu 

1922 


1901 

1898 
1906 

1916 


SIO 

100 

500  &c 

100  <!kc 

15 

100 

100 

1.000 

"  V,()6o 

1  .0110 

None 

500  &  1,000 


■  Not  Including  $1,000,000  pledged  aa  collateral  with  Tenn  Cop  &Ohem  Co 


$5  000  000 

150.000.000 

27,,58S,500 

49,500.000 

l.SOO.OOOsh 

$32. 528,698; 

75,200 

6,821,000 

11 8.. '500 

7:^0,000 

73.500 

794.426  sss. 

aS807.000 

rp  and  $182 


8 

5g 

5g 
See    text 
Uee    text 
dee    text 

i" 

6g 

5  « 

See    text 

6s 

.000  own 


Q--J 
J      &      J 
A&  O  15 
P     &     A 


When 
Payable 


&  .1 
&  J 
&  J 
*  n 
See  text 
M    &    N 

ed  by  Te 


Last  Ditfidend 
and  Malurltv 


Places  Where  Interest  and 
I    Dividends  are  Payable 


Oct  1    1923  2% 
July  1  1914 
Oct   15  1932 
\ug  15  '23    6% 

May  1  1914    i    .■ 
Nov  1  1919  2% 

IiiK    1   l<t.-)l 

■July  1  1923  3% 
Jan    1  VJM) 

l>Cf      1     Iff*' 

Oct   15  1923  25c 
Nov  1  1925 

an  Cop  &  Chem 


New    York   and   ChlcaRO 

Am  Ex  N  Bk.  N  Y  *  PC 

Am  Ex  N  Bk.  N  Y&  IC 

Checks  mailed 

Olflcr.  Birmingham.  Ala 
do  do 

71  Broadway,  New  York 

do  do 

do  do 

Hanover  Nat  Bank    NHf 


Company's  office,  N  Y 
Corp. 


I 


OFFICERS. — W.    G.    Moncrieff,    Pres.;    Munson    Burton,    Vice-Pres.; 
E.  V.  Moncrieff;  Sec.  &  Treas.     Office.  522  Fifth  Ave.,  N.  Y.— (V.  117 
p.  1024.) 

SWEETS  CO.  OF  AMERICA.— ORGANIZATION.— Incorporated  In 
Virginia  July  1919  and  acquired  entire  outstanding  Capital  stock  of  the 
Sweets  Co.  of  America.  Inc..  including  the  Capital  stock  of  the  Lance 
Cough  Drop  Co.,  Inc.  Products,  Tootsle  Rolls.  Nut  Tootsie  Rolls  lootsie 
Lunch  Rolls  and  Lance  Cough  Drops  are  sold  to  over  8.600  wholesale  deal- 
ers who  act  as  distributers.  Factory  buildings  located  in  N.  Y.  City. 
V.  109.  p.  379.  Has  made  arrangements  with  Metropolitan  Tobacco  Co., 
New  Jersey  Tobacco  Co..  Union  News  Co.  and  other  large  chain  stores 
for  the  distribution  of  its  products. 

Stockholders  of  record  April  10  1920  had  the  right  to  subscribe  at  $2 
per  share  to  150.000  unissued  shares  in  the  ratio  of  one  new  share  for  each 
two  shares  held.     V.   110.  p.  1533. 

REPORT.— For  1922.  in  V.  116,  p.  626.  showed: 

Calendar  Years—  1922.  1921. 

Net  sales $1,341,041     $1,694,992 

Net  profit -.        $83,164        $252,854 

Other   Income 16.049  23,740 

Depreciation.  Federal  tax.  &c... 93.134  260,228 

Balance,  surplus $6,079  $16,366 

Earnings  for  9  mos.  ended  Sept.  30  1923.  in  V.  117,  p.  2224. 
OFFICERS. — Chairman,  Lewis  L.  Clarke;  Pres.,  Louis  W.  Levy;  V.-P. 
&  Treas.,  E.  Stanley  Clarke;  Sec.  Henry  A.  Fehn. — (V.  117.  p.  2224.) 

SWIFT  &  CO.— ORGANIZATION.— Incorp.  in  lUinois  AprU  1  1885. 
V.  95.  p.  1547.  Company  owns  and  operates  27  packing  plants,  the  prin- 
cipal ones  being  located  at  Chicago,  Kansas  City.  South  Omaha.  South 
St.  Joseph,  East  St.  Louis.  South  St  Paul.  Fort  Worth,  and  Denver;  and  41 
plants  for  the  manufacture  of  creamery  butter  and  the  collection  of  poultry 
and  eggs  for  sale  through  its  distributing  agencies.  Branch  houses  and 
sales  agencies  number  over  500  and  serve  practically  every  important  city 
In  the  world.  Owns  and  operates  over  7,000  refrigerator  cars  essential  to 
Its  business.  V.  95.  p.  547,  1547:  V.  96,  p.  1133;  V.  101,  p.  698;  V.  108,  p. 
688.     Canadian  Co..  V.  105,  p.  1809.  1198. 

In  Aug.  1918  the  South  American  and  Australian  properties  were  organ- 
red  as  Companla  .Swift  Internacional  Ltd,  under  the  laws  of  the  Argen- 
tine Republic,  with  a  stock  of  $22,500,000  Argentine  gold,  divided  Into 
1,600,000  shares  of  $15  each,  all  one  class,  fully  paid  and  non-adsessable,  all 
outstanding.  Each  stockholder  of  Swift  &  Co.  of  record  Aug.  31  1918 
was  given  until  Oct.  15  the  opportunity  of  exchanging  15%  of  his  holdings 
In  Swift  &  Co.  at  par  for  equivalent  amount  of  capital  stock  in  Interna- 
cional at  par.  evidenced  by  the  Btrst  Trust  of  Chicago  certificates  of  de 
posit.  The  company  by  thus  exchanging  $22,500,000  of  stocks  la  foreign 
subsidiaries  for  equal  amount  of  stock  of  Swift  &  Co.obtalned  the  latter  as  a 
quick  a.sset,  since  sold  (see  below)  for  requirements  of  business.  V.  107, 
p.  701.  910. 

Dividends  paid  by  Swift  International:  No.  1.  Feb.  20  1919,  8%:  then  to 
Feb.  2r  1922,  8%  semi-anaually;  Aug.  15  1922  paid  6%;  Feb.  15  1923.  6%; 
Aug.  15  1923,  6%.  Swift  luteraational  anaual  report  for  1922  in  V.  116, 
p.  1907. 

The  aforesaid  exchange  In  Oct.  1918  had  reduced  the  outstaadlng  capital 
stock  to  $127,500,000  when  the  holders  of  record  Oct.  28  were  offered 
until  and  Incl.  Nov.  30  the  further  option  of  exchanging  one-tenth  of  their 
($100)  shares  for  an  equal  par  value  la  the  $10  shares  of  the  $12,760,000 
stock  of  Llbby.  McNeill  &  Llbby  (caaners) .  held  In  Swift  &  Oo.'s  treasury. 
This  further  reduced  the  stock  to  about  $114,750,000.  The  $36,250,000 
treasury  stock  was  offered  at  par  to  shareholders  and  employees  In  May 
1919.  V.  108.  p.  2130.  688. 

In  Aug.  1919  the  National  Leather  Co.  was  Incorporated  la  Maine  with 
$30,000,000  of  authorized  capital  stock  In  shEU-es  of  $10  each,  to  take  over 
the  company's  tanning  and  leather  Interests.  «&c.  Swift  shareholders  of 
record  Sept.  10  1919  were  allowed  to  subscribe  at  par  in  cash  for  two  of  the 
$10  shares  for  each  $100  share  held  In  Swift  &  Co.  V.  109,  p.  782.  For 
Nat.  Leather  Co.  refinancing  plan,  compare  V.  113,  p.  2191. 

The  "Big  Five"  Packers  In  Dec.  1919  agreed  to  the  entering  of  a  decree 
In  the  Government  suit  requiring  them  within  two  years  to  give  up  their 
stock  yards  and  other  outside  Interests  (except  their  handling  of  eggs,  but- 
ier,  poultry  and  cheese,  which  is  left  for  future  consideration)  and  In  general 
to  confine  their  operations  to  the  wholesale  meat  business. — V.  109,  p.  2363 
Justice  Stafford  in  the  District  of  Columbia  Supreme  Court  on  April  12 
1921  approved  a  new  plan  under  which  Swift  &  Co.  and  Armour  &  Co.  are 
to  divest  themselves  of  their  interests  in  stockyards  and  stockyard  terminals 
railroads  in  accordance  with  the  Government  decree.  The  plan  was  agreed 
to  by  the  Department  of  Justice. 

The  packers  were  to  deposit  their  stock  in  the  yards  and  terminals  with  the 
Illinois  Trust  &  Savings  Bank.  Chicago,  within  30  days,  for  administration 
by  two  trustees.  Henry  W.  Anderson.  Richmond.  Va..  and  George  Suther- 
land. Salt  Lake  City,  Utah,  until  sold,  which  must  be  within  one  year 
In  Oct.1922  Geo.Sutherland  rerigned  and  Hy.  W.Anderson  is  now  sole  trustee. 
(Tne  time  limit  has  been  extended  until  Mar.  3  1923;  V.  114,  p.  1661.) 
For  further  details,  including  list  of  properties  to  be  sold,  compare  V.  112, 
p.  1626;  V.  114,  p.  637. 

DIVIDENDS.- 188S  to  1894  IncI.,  8%:  1896  to  July  1898  Inch,  6%' 
Oct.  1898  to  July  1915.  7%:  Oct.  1916  to  and  Incl.  Oct.  1  1923.8%  p,a., 
(2%  Q.-J.)     On  Oct.  20  1917  paid  2%  extra. 

On  Nov.  26  1916  there  was  paid  to  shareholders  of  record  Nov.  8  a  cash 
dividend  of  33  1-3%  In  order  to  distribute  $25,000,000  of  accumulated  earn- 
ings.    See  V.  103.  p.  1416.  and  "STOCK:"  above.     V.  108.  p.  1420. 

On  July  15  1918  a  stock  dividend  of  25%  was  paid  out  of  adjusted 
▼alues  of  fixed  assets  as  reappraised  to  values  current  Jan.  1  1914. 
V.  106,  p.  2127.  Appraised  value  of  physical  properties  Nov  2  1918, 
V.  108.  D. 689. 

BONDS.— The  1st  6s,  dated  July  1  1914  ($60,000,000  auth.  Issue), 
are  secured  by  all  property,  plants  and  branch  houses  and  further  by 
the  pledge  of  stocks  of  subsidiary  companies  representing  an  Investment  by 
the  company  of  over  $15,000,000.  V.  98.  p.  160.  242.  392.  528;  V.  99,  p. 
1678.  1515;  V  100.  p.  292,  560.  647.  Of  the  $50,000,000  1st  Mtge  58  on 
Oct. 25  1923  there  had  been  issued  and  retired  by  s.  f.  $5,781,500;  .527,588,. 
600  were  outstanding,  $1,630,000  were  reserved  for  corporate  purposes  and 
the  remaining  $15,000,000  may  be  issued  only  for  75%  of  the  cost  of  addi- 
tional real  property  upon  which  the  mortgage  shall  be  a  first  lien.  Sink- 
ing fund  2%  per  annum. 

NOTES. — The  10-year  5%  sinking  fund  gold  notes  of  1922  are  redeembale 
all  or  part  on  payment  of  a  premium  of  2  3^  %  if  redeemed  during  1923,  such 
premium  decreasing  H  ot  1%  each  succeeding  year  thereafter. 

Provisions. — (1)  Company  covenants  to  apply  .5500.000  annually  to  the 
purchase  and  retirement  of  these  notes  if  available  m  the  msirket  at  not 


to  exceed  par  and  intere.st.  (2)  While  any  of  these  notes  are  outstanding 
and  unpaid  no  new  mortgage  except  purchase  money  mortgages  for  the 
acquisition  of  additional  properties  shall  be  placed  on  the  property  and 
assets  of  company,  this  provision,  however,  shall  not  prevent  the  emission 
of  the  authorized  and  unissued  1st  M.  5%  bonds  and  the  execution  of  such 
supplemental  mortgages  as  may  be  required  under  the  terms  of  said  1st  M. 
(3)  So  long  as  any  of  these  notes  are  outstanding,  company  will  at  all  times 
maintain  current  assets  equal  to  an  ag^egate  amount  of  1  H  times  all  Its 
cvirrent  liabilities,  plus  the  outstanding  notes  of  this  issue. 

Proceeds  were  used  in  retiring  $40,000,000  7%  gold  notes,  due  Oct.  15 
1925  (called  for  payment  Oct.  15  1922  at  101  M  and  int.)  and  $25,000,000 
7%  gold  notes,  due  Aug.  15  1931  (called  for  payment  Feb.  15  1923  at 
102K  and  int.).     V.  115.  p.  1332. 

REPORT. — Report  for  year  ending  Nov.  4  1922  in  V.  116,  p.  73: 

12  Mos.  iVop.  41922.  iVow. 51921.  Oct.  30  1920.    iVop.31  1919. 

ending —  $  $  $  $ 

Business  done. 650.000,000  800,000,000  1,100.000,000  1.200,000,000 

Trading  prof  it (?)  12.187.708  (?)  (?) 

Loss  on  inventory...      20.000.000       


.-   13,049,217toss7,812.292 
..   12.000,000     12.000,000 


5,170,382 
12,000.000 


13,870,181 
10,063,460 


Net  earnings 

Cashdivs.  (8%).. 

Balance sur.l,049,217dfl9,812,292   def.6.829.618   sur .3, 806,721 

Pres.,  Louis  F.  Swift;  Treas..  L.  A.  Carton;  Sec.  C.  A.  Peacock.  Office, 
Chicago.— (V.  116.  p.  1907.) 

SWIFT  INTERNATIONAL  (Companla  Swift  Internacional).— See 

Swift  &  Co.  above. 

TEMTOR  CORN  &  FRUIT  PRODUCTS  CO.— (V.  116,  p.  948.) 

TENNESSEE  COAL.  IRON  &  RAILROAD  CO/HPANV.— ORGAN- 
IZATION.— Owns  rail,  plate,  bar  and  steel  mill,  blast  furnaces,  coal  mines- 
Iron  mines,  foundries,  sc.  In  Tennessee  and  Alabama.  V.  70,  p.  668. 
V.  84.  p.  1179;  V.  105,  p.  296.  In  1906  Tenn.  Coal  &  Iron  aad  Republic 
Iron  &  Steel  compaales  Jolatly  purchased  about  1,800  acres  of  iron  ore 
lands  near  Birmingham.  Jointly  guaranteeing  $700,000  Potter  Ore  6%  bonds. 
V.  83,  p.  1416,  973.     Shipyard,  V.   105,  p.  825:  V.   106,  p.   1583. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Enaley  City.  The  plant  has  9  open-hearth  furnaces,  and  Is  leased  to 
the  Tennessee  Coal,  Iron  &  Railroad  Co.,  which  guarantees  its  6%  bonds, 
of  which  $730,000  are  outstanding  and  $70,000  in  the  Tennessee  Coal  * 
Iron  treasury  and  Its  preferred  6%  stock,  of  which  $118,300  is  outstand- 
ing and  $312,700  In  Tenn.  O.  &  I.  treasury.  V.  70,  p  591.  The  common 
stock,  all  owned  by  Tenn.  Coal,  Iron  Sc  RR.  Co..  carries  control.  V.  66- 
p.  1002.  1236:  V.  67.  D.  127.  801:  V.  70    p.  1196:  V    72.  p    684. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  substantially  all  of 
the  Common  stock.  V.  85.  p.  1212.  1282;  V.  86.  p.  730;  V.  104,  p.  2457; 
V.  92,  p.  735;  V.  94,  p.  844;  V,  96.  p.  871;  V.  98,  p.  923;  V    100,  p.  991. 

BONDS, — Of  the  $15,000,000  Gen.  gold  58  of  1901.  $6,821,000  were  out- 
standing Dec.  31  1922  in  the  hands  of  the  public  and  $6  3  7.000  were  In 
the  treasury  or  held  by  the  U.  S.  Steel  Corp.;  the  $6,104,000  under^ 
lying  68  matured  and  were  paid  Jan.  1  1917.  leaving  the  Generals  as  straight 
Ist  mtge.  on  all  the  properties  covered  by  that  mortgage,  excepting  only 
those  Included  la  the  Hen  of  the  $213,000  Cahaba  Coal  Mining  Co.  Ist  M. 
6s  of  1 892  and  the  $730,000  Alabama  Steel  &  Shipbldg.  Co.  Ist  M .  6s  of  1898. 
forbothof  which  Issues  Gen.  Mtge.  bonds  are  reserved.  V.  103.  p.  2244.  V. 
72.  P  S76.  940,  989:  V.  73.  p   86.  554   1217:  V  77.  d  93.  2162:  V  80.  p   169 

OFFICERS. — Pres..  George  G  Crawford:  V.-P  H.  C  Rydlng;  Sec.  St 
Treas.,  L.  T.  Beecher.     Birmingham.  Ala. — (V.  116,  p.  1424.) 

TENNESSEE  COPPER  &  CHEMICAL  CORP.— ORGANIZATION . 
— Incorp.  In  N.  Y.  Oct.  14  1916.  Organized  as  a  holding  company  (per 
plan  In  V.  103.  o.  1612) .  with  power  also  to  do  a  mining  and  chernlcAi  busi- 
ness. Owns  194,426  shares  of  the  200,000  shares  of  stock  of  the  Ten- 
nessee Copper  Co.  of  N.  J.,  whose  properties  include:  3  copper  mines, 
railway,  smelting  work.s  (5  blast  fiu-naces.  converters  and  flotatioa  mills) 
sulpnuric  acid  plants  and  copper  sulphate  plant. 

The  contract  to  turn  over  Its  sulphuric  acid  output  to  International  Agri- 
cultural Corp.  terminated  Dec.  31  1920.  but  In  Mar.  1920  it  was  stated 
that  new  contract,  expiring  Dec  31  1923,  had  been  executed  with  the  I.A.C. 
and  other  large  consumers  for  a  portion  of  the  company's  acid  production 
at  materially  higher  prices  than  named  In  the  old  contract.  (V.  110, 
p.  1420  .  In  1919,  with  view  to  more  profitable  employment  of  the 
unsold  portion  of  its  output  of  sulphuric  acid  (approximately  350,000  tons 
of  60  degrees  Baume  per  annum),  had  out  of  the  $5,000,000  pro- 
ceeds of  the  new  stock  Issue  below  mentioned  bought  a  phosphate  prop- 
erty In  Florida  and  in  1920  constructed  a  modern  steel  and  concrete  plant 
at  Atlanta,  Ga..  for  the  manufacture  of  Add  Phosphate  and  other  fertili- 
zers. For  this  purpose  the  Southern  .Aerlcultural  Chemical  Corporation  was 
organized  with  a  capital  stock  of  $1,000,000.  V.  108,  p.  2439;  V.  109,  p. 
279;  V.  106,  p.  934,  2226.  It  was  announced  in  Jan.  1923  that  a  new  acidu- 
lating plant  at  Cincinnati  had  been  completed  and  was  operating  to 
capacity.  V.  116.  p.  1063.  In  Aug.  1920  the  Southern  Agricultural  Tank 
Line  was  formed  with  a  capital  of  $1,000,000.     V.  113,  p.  1898.       _^_ 

STOCK. — The  stockholders  on  May  28  1919  auth.  an  Increase  In  the 
capital  stock  from  400.000  shares  to  800.000  shares  (no  par  value).  The 
holders  of  v.  t.  c.  of  record  June  9  1919  were  given  the  right  to  subscribe 
at  $12  50  per  share  for  the  400.000  new  shares  of  stock.  V.  108  p.  1732. 
1819.  2028.  24.39.  Stock  listed  on  N.  Y.  Stock  Kxchange  Initial  dividend 
of  $1  paid  lu  May  1918;  thea  none  uatil  April  16  1923,  whea  25  ceats  was 
paid;  July  16  and  Oct.  15  1923  paid  25  cents  quar.  The  5-year  voting  trust 
expired  Oct.  30  1921.     V.  113.  p.  1780. 

REPORT.— For  1922.  in  V.  116,  p.  1907: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Sales $3,948,886     $4,805,478     $5,782,998     $3,889,623 

Miscellaneous  mcome...        398,109  345,616  296.701  346,658 


Gross  Income $4,346,995 


$5,151,094 

4,413,079 

211,667 

70,335 

308,838 


$6,079,699 

5,664,814 

252.233 

81,175 

367"364 


$4,236,281 

4,062,731 

244,316 

90.963 

163,650 

350,000 


Operating  expenses 3,414,705 

Miscellaneous  expenses.  225.243 

Boud  interest 60.865 

Other  Interest 

Depreciation 308.761 

Balance,  surplus $337,421        $147,175  def$285,887def$675.379 

Total  p.  &1.  surplus $1,505,727     $1,197,421     $1,063,839     $1,349,728 

OFFICERS. — Adolph  Lewisohn.  Pres.;  Sam  A.  Lewisohn.  V.-P.;  E.  H. 
Westlake.  V.-P.:  F.  M.  Loper,  Sec.  &  Treas.  N.  Y,  office,  61  Broadway. 
— V.  116,  p.  2648. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Texas  Company— StocK  $164.450.000 

Texas  Qulf  Sulphur  Co — Stock  $6,350,000  auth.. 

Texas  Pacific  Coal  &  Oil  Co— Stock  SIO. 000.000 

ride  Water  OH  ot  N  J— Capital  stock  $100.000,000 

10-year  gold  bonds  redeoraable  (see  text) xxxc* 

Tlmken  Roller  Bearing  Co — Stock  1.250.000  shares  auth 

t  Excluding  $200,000  In  treasury. 


Date  I      Par 
Bonds  •    Value 


1921 


$26 

10 

10 

100 

500  &c 

None 


Amount 
Outstanding 


Rate 
% 


164,450.000         12 

»6. 350. 000  See    text 

8..t1S,n.(^|.See  text 

49, 688.400, See    text 

12,000,000         6H  K 

1.200.000  sh  See    text 


I 


When 
Payable 


Last  Dividend 
and  Maturity 


O-J.f  .?1    Doc  31   '23    3% 

Q— M  15  Dec  15  "23      82 

fune  30  '23  2>^ 

Text      Dec  30  1921  2% 

F  &  A  15  Feb   15  1931 

Q— M     Dec  5  1923     Si 


Places  Where  Interest  andl 
Dividends  are  Payable 


Checks  mailed 


(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  in 
Texao  April  7  1902  and  is  engaged  in  the  production,  refining  and  dis- 
tribution of  petroleum  and  its  products.  In  Dec.  1922  held  crude  oil 
producing  properties  with  daily  production  of  56,000  barrels,  owning 
420.689  acres  in  Texas.  Okla..  and  La.,  and  leasing  1,835,810  acres  in 
Texas.  La.,  Okla.,  Kan.,  Ark.  and  Wyo.  Also  controlled  4.218  miles  of 
pipe  line  reaching  Texas,  Oklahoma  and  Louisiana  oil  fields,  and  ovras 
6  refineries  and  3  topping  plants  (combined  capacity  116,500  bbls.  daibO 
located  in  Port  Arthur,  Port  Neches  and  West  Dallas.  Texas;  West  Tulsa. 
Okla.:  Lockport.  lU.;  Casper,  Wyo.;  also  7  topping  plants.  4  acid  plants; 
hooping  plant,  case  and  can  factory;  2  barrel  factories,  shook  mill,  fullers 
earth  plant.  25  tank  steamers  and  motor  vessels,  5  tugs,  4  ocean  barges.  &c. 
Application  to  list.  V.  91 .  p.  960  V.  93,  p.  875.  The  Freeport  Sulphur  Co. 
has  taken  over  the  sulphur  lease  of  the  Texas  Co.  at  Hoskins  Mound  in 
Brazoria  County.  Texas. 

The  $14,000,000  stock  of  the  Texas  Pipe  Line  Co.  and  the  $6,000,000 
stock  of  the  Texas  Pipe  Line  Co.  of  Oklahoma  is  all  owned,  f  V.  106.  p.  186.) 
The  first  named  company  on  July  30  1917  took  title  to  tne  Texas  Oo.'s 
1.461  miles  of  pipe  line  In  Texas  and  Louisiana,  excIudhiK  gathering  lines, 
and  the  Okla.  co.  owned  495  miles,  excl.  gathering  lines,  v .  105.  p.  78,  613. 

In  1913  $3,000,000  stock  and  $2,000,000  convertible  bonds  were  Issued 
to  acquire  securities  of  Producers'  OU  Co..  whose  property  was  taken  over 
In  1917.  V.  97,  p.  527:  V.  94,  p.  491:  V.  106.  p.  1716.  1904:  V.  106,  p.  186. 
Ab  to  porchane  by  Midland  Securities  Co.,  see  V.  106.  p.  1904. 

In  Oct.  1918  the  Texas  Pipe  Line  Oo.  had  completed  the  8-Inch  ollplpe 
line  from  Fort  Worth.  Tex.,  to  Its  producing  properties  near  Ranger,  T^x., 
about  100  miles.     Extensions,  V    107    o.  1389;  V.  106,  p.  1692. 

In  July  1920  sold  control  of  the  Central  Petroleum  Oo.  to  the  Union 
OU  Co.  of  Delaware.  V.  111.  p.  385.  600. 

In  July  1921  acquired  an  option  for  6  years  dating  from  Aug.  1  1921  to 
purchase  51%  of  stock  of  Carib  Co.,  Inc..  of  Maine  (Carib  Syndicate,  Ltd.). 
—(V.  113.  p.  187,  964:  V.  115,  p.  770;  V.  117,  p.  562.) 

The  Texas  Production  Co.,  a  subsidiary,  was  organized  in  Aug.  1922. 
V.  115,  p.  1108. 

STOCK. — For  changes  In  capitalization  prior  to  1920.  see  "RaUway  & 
Industrial"  Section  for  Nov.  1920. 

The  stockholders  on  Nov.  18  1920  ratified  an  Increase  In  the  capital  stock 
from  $130,000,000  to  $143,000,000,  to  provide  for  the  payment  of  a  10% 
stock  dividend  payable  March  31  1921  to  holders  of  record  Dec.  10  1920.  A 
further  Increase  to  $164,450,000  was  ratified  on  March  31  1921.  V.  112, 
p.  1406.  The  additional  stock  was  offered  at  par  ($25)  to  stockholders  of 
record  April  29  1921  on  the  basis  of  16%  of  holdings.  V.  112,  p.  1626. 

Cash  Div.  Record  Since  1908-09,  Fiscal  Years  (% .) 
1908-09  1909-10  1910-11  1911-12  1912-13  1913-14  1915-19  1920     1921-1923 
12&5ex.      12  10  5  6  8H  10       11 H  12  yrly 

DEBENTURES. — The  6%  convertible  debentures  were  called  for  pay- 
ment on  July  1  1920.  V.  92.  p.  398.  467.  697;  V.  93,  p.  876;  V.98,  p.843. 

The  3-year  7%  notes  due  Mar.  1  1923  were  redeemed  on  Aug.  1  1922  at 
101  and  Int.     V.  114.  p.  2726. 

REPORT.— For  year  ending  Dec.  31  1922.  in  V.  116,  p.  1173,  showed: 
Calendar  Years—  1922.  1921.  1920. 

Gross  earnings $130,996.907$102, 605, 3778142,806.331 


Not  earninKs. 50.420 ,005 

Sinking  fund  &  depreciation  account-   14,928,514 

Provision  for  bad,  &c.,  accounts 

Replacement  of  marine  equipment 

Provision  for  taxes 1,600.000 

Inventory   adjustment 7.402.518 

Dividends.. 19,734,000 


29,645,580 
9,501,016 
221,712/ 


10.636,723 
18.057,000 


44.446.836 

8,770.969 

586,494 

4,000,000 

12".475".060 

Balance  to  surplus $6.864.972df.$8.770.871  $18,614,371 

Total  profit  and  loss  surplus $94,476,397  $83,649,181  $83,342,793 

Chairman.  E.  O.  Lufkln:  Pres..  Amos  L.  Beaty;  V.-Ps.,  T.  J.  Donoghue, 
R.  C.  Holmes,  G.  L.  Noble.  C.  E.  Hermann:  Sec.  C.  P.  Dodge:  Treas.. 
W.  W.  Bruce.     N.  Y.  office,  17  Battery  Place. — (V.  117,  p.  2224.) 

TEXAS  QULF  SULPHUR  CO.— Incorp.  under  laws  of  Texas  on  Dec. 
23  1909.  Company  Is  engaged  in  the  mining  of  crude  sulphur  or  brimstone 
at  Gulf  In  Matagorda  County.  Texas,  and  In  selling  It  in  the  United  States 
and  other  countries.     Owns  in  fee  over  2.950  acres  of  land  at  Gulf.  Texas. 

DIVIDENDS. — Initial  dIv.  of  50  cents  quar.  and  60  cents  extra  was 
paid  Dec.  15  1921:  same  amount  paid  Quar.  to  Sept.  15  1922:  on  Dec.  16 
1922  paid  $1  26  quar.  and  75  cents  extra:  on  March  15  1923  paid  $1  25  quar; 
June  15  and  Sept.  16  1923  paid  $1  60  quar.;  Dec.  16  1923  paid  $1  50  quar. 
and  50  cents  extra. 

REPORT.— For  1922,  In  V.  116.  p.  612.  showed: 

1922.  1921. 

Gross  Income $9,074,877  $5,882,211 

Cost  of  sales  and  other  expenses,  Incl.  Fed.  taxes..     5,221,715       3,932.837 


Balance,  surplus $3,853,162     $1,949,375 

Previous  surplus 5.609,334       4.294,960 


Total  surplus  . . 
Dividends  paid... 


$9,462,497 
3.175.000 


$6,244,334 
636,000 


Total  surplus.  Including  depreciation  reserve ...  $6,287,497     $5,609,334 

OFFICERS.— Pros.,  Walter  II.  Aldridge;  V.-Pro.s.,  Theodore  Schulze: 
Sec.  &  Tresis.,  Ilonry  F.  J.  Knobloch.  Main  office,  Bay  City.  Texas. 
New  York  office,  41  East42d  St. — (V.  117.  p.  2224.) 

TEXAS  PACIFIC  COAL  &  OIL  CO.— Owns  in  foe  69,068.47  acres 
and  leases  on  147.563.94  .acres.  Also  owns  a  not  Interest  of  37,068.47  acres 
in  leases  held  under  joint  operating  agreements.  On  Dec.  31  1922  there 
were  418  oil  wells.  76  gas  wells  and  17  drilling  wells  on  the  properties  oper- 
ated by  the  company,  and  263  oil  wells,  25  gas  wells  and  8  drilling  woUs  on 
I?'!?.?-''  operated  by  Its  associates.  Daily  gross  production  as  of  Jan.  1  1923. 
9,886  bbls. 

Voted  Ap.-ll  17  1918  (V.  106.  p.  1371):  (1)  To  change  the  name  from  Texas 
Pacific  Coal  Co.  to  "Texas  Pacific  Coal  &  Ol'  Co.^"  (2)  To  authorize  ro- 
ducliiK  the  par  value  of  the  shares  from  $100  to  $25  whenever  the  direc- 
tors Khali  doom  proper.  (3)  To  ratify  the  amendment  of  certificate  of 
Incirp iratlon  filed  In  Texas  Mar.  19  1918.  (4)  To  authorize  the  directors 
to  Incnsaso  the  capital  stock  from  $4,000,000  (V.  104.  p.  2349)  already  Is- 
sued to  a  toUl  amount  of  $5,000,000.  (5)  To  organize  a  corporation  under 
the  laws  of  Texas  with  power  to  engage  In  the  business  of  prospecting  for 
producing  and  marketing  oil  and  gas.     V.  107,  p.  1683. 


1921.  1920. 

$9,227,910  $14,011,023 
5.490,724       8.217,273 
561,021       2,624,649 


3,974,226 
1,006,999 
1,071,520 


6,927.876 

1.476.108 

2.438.838 

oper.  profit. 


The  stockholders  voted  April  16  1919  to  increase  the  authorized  capital 
stock  from  $5,000,000  to  $6,000,000.  the  new  stock  being  offered  at  par  to 
shareholders  of  record  May  1  1919.  V.  108.  p.  1615,  1616.  The  stock- 
holders voted  Nov.  11  1919  to  subdivide  the  $100  shares  Into  ten  shares 
of  .SIO  each.     V.  109.  p.  1468.  1898. 

The  stockholders  on  April  21  1920  anthorized  an  Increase  in  the  capital 
stock  from  $6,000,000  to  $10,000,000  par  $10) .  Of  the  new  stock.  $2.0<X).- 
000  was  offered  to  stockholders  of  record  May  22  1920  at  par.     V.  110.  p. 

In  Nov.  1919  the  shareholders  were  given  the  right  to  subscribe  at  par. 
$10  a  share,  for  the  $600,000  stock  of  a  new  earthen  products  company, 
probably  to  be  known  as  the  Thurber  Earthern  Products  Co.  V.  109,  p. 
1898 

REPORT.— For  1922,  in  V.  117.  p.  337.  showed: 

Calendar  Years —  1922. 

Gross  earnings $7,316,287 

Operating  profits 4.421,811 

Other  income 296,156 

Depreciation,   depletion,   oil  and  gas 

development 2,640,231 

Dividends  (in  cash  and  stock) 844,561 

Surplus  for  year 1,233,175 

For  six  months  ended  June  30  1923:     Gross,  $3,180,885: 
$1,716,470;   other  income.   .$42,544:   deprec.   depletion,   &c.,   $1,269,050: 
dividends.  S422.282:  balance,  surplus,  $67,682. 

DIVIDENDS—  fl911-13.  1914-17.  1918.  1919.  1920.  1921.  1922.  1923. 
Per    cent t  7  yrly.      6  yrly.        16         35     *14)^      10       714         714 

*  Also  paid  6%  In  stock. 

Paid  in  1923:. Ian.  2,  2H  %:  Mar.  31,  2>2  7o;  June  30,  2)^  %:  Sept.  div.  was 
deferred.     V.  117,  p.  1024. 

Pres.,  J.  Roby  Penn;  V.-P.  &  Treas..  Edgar  J.  Marston;  Sec,  Herman  "W. 
Knox.     N.  Y.  office,  24  Broad  St.— (V.  117,  p.  1899.) 

TEXAS  PACIFIC  LAND  TRUST.— (V.  107.  p.  2287;  V.  109,  p.  1898. 

TIDE  WATER  OIL  CO    OF  NEW  JERSEY.— ORGANIZATION.— 

(ncorp.  In  N.J.  In  Nov.  1888.  Producing,  transporting  and  refining  crude 
»11.  Owns  (1>  through  subsidiaries  producing  properties  In  Pa.,  W.  Va., 
Ohio,  Illinois,  Okla.,  Ky..  Kan.  and  Texas:  (2)  refinery  at  Bayonne,  N.  J., 
«n  New  York  Harbor  (capacity  25,000  bbls.  dally),  with  private  docks  to- 
»ccommodate  ocean-going  steamers  and  steel  tanks,  aggregating  capacity 
J.256,000  bbls.;  (3)  through  a  subsidiary  828  miles  of  6-lnch  trunk  line,  ex- 
tending from  Bayonne  through  the  Bradford  oil  regions  of  Pennsylvania, 
to  Stoy,  111.,  whence  via  the  Illinois  pipe  line  an  d  the  Prairie  pipe  line, 
llrect  connection  is  had  with  the  Okla.,  Kansas  and  Texas  fields:  (4)  1,929 
miles  of  branch  pipe  line.  Manufactures  gasoline,  kerosene,  gas  and  fuel 
alls,  lubricating  oils,  wax,  pitch,  coke,  cyUnder  oils  and  greases.  The  com- 
pany Is  one  of  the  largest  producers  of  gasoline.  See  financial  statement  to 
N .  Y.  Stock  Exchange  In  1917.  upon  listing  of  stock.  In  V.  105.  p.  79,  82. 
1426.  2100,  2372.  In  April  1921  acquired  control  of  the  Guffey-GUlespie- 
OU  Co.  V.  112,  p.  1985.  2762;  V.  113,  p.  301,  634.  Compare  also  annual 
report  in  V.  114.  p.  1284. 

STOCK. — The  stockholders  voted  Dec.  16  1919  to  Increase  the  capita 
<tock  from  $40,000,000  to  $100,000,000  and  to  Issue  $6,617,400  additional  to 
stockholders  at  par  ($100)  to  the  extent  of  20%  of  their  holdlng^s.  An  allot- 
ment of  20.000  shares  to  the  employees  was  also  voted.  Stockholders  of 
record  Dec.  16  1920  were  given  the  right  to  subscribe  to  99.315  shares  of 
stock  (26%  of  holdings)  at  par.  V.  111.  p.  2333.  Stock  of  subsidlarifls- 
held  by  outsiders  $729,900- 

DIVIDENDS.—       1916.  1917.        1918.  1919.     1920.  1921.    1922 

Regular 8%  8%  8%      8%       12         10      Non® 

Extra 1%     12%.  lOstk.  11%     8%        4        

March  1922  dividend  was  omitted.     V.  114.  p.ll89;  V.  116,  p.  2780. 

BONDS. — The  10-year  gold  bonds  are  redeemable,  all  or  In  lots  of  $500.- 
000  or  more,  at  103H  and  Int.  on  or  before  Feb.  15  1922.  and  thereafter  at 
yi  %  less  for  each  half-year  or  part  thereof  elapsed,  but  not  less  than  100 H 
and  lof<ireflt. 

Security. — Bonds  are  the  sole  funded  debt  of  the  company.  The  trust 
agreement  provides  among  other  things  that  no  subsequent  funded  obliga- 
tions can  be  issued  which  will  have  priority  as  to  present  assets  over  thoae- 
bonds,  nor  can  the  total  funded  debt  exceA  60%  of  net  assets. — V.  112.  p. 
669. 

REPORT.— For  1922.  In  V.  116.  p.  1287.  and  1630,  showed: 
Calendar  Years—  1922.  1921.  1920.  1919. 

Total  bushiess .$52,426,026  $46,266,290  $60,077,032  $46,828,784 

Operathig  Income 6,673,734  960.846     14,881,697     14.683,265- 

Other  Income. 2,128,294  952.493       1,295,028  668.881 


Total  hicome $8,802,028     $1,913,339     $6,176,725  $15. 352. 146- 

Deprec'n  &  depletion...     3,826,060       3,933,727       4.880.131       4,080,915 

Federal  taxes 2.190.592       2.298,211 

Outside  stockholders...           52,651  6.442  6.516  66.350- 

Dividends  (cash) (10)4171,534(16)5869,060(16)5246.412- 

Balance,  surplus $4,923, 317df$6, 198,364     $3,241,427     $3,660.25& 

For  9  mos.  ended  Sept.  30  1923  total  business.  $45,098,028:  oper.  Income* 

$5,713,443:  other  income.  .$756,329:  deprec.  &  depletion.  $3,079,710;  net 

income.  $3,390,062.     V.  117,  p.  2106. 

OFFICERS. — Chairman.   Robert  D.   Benson;  Pres.,  George  T.  Slade: 

V.-P.  &  Gen.  Counsel,  A.  J.  ByU«:  \  .-P.  &  Asst.  Treas..  D.  Q.  Brown; 

V.-P..  Robert  McKelvey;  V.-P..  Prank  Haskell;  Sec,  Byron  D.  Benson; 

Treas..   F.  A.   Marccllus.     Offices,   Bayonne,   N.  J.,  and   11   Broadway. 

N.  Y.  City.— (V.  117.  p.  2106.) 

TIMES  SQUARE  AUTO  SUPPLY  CO.— (V.  114.  p.  1290.) 

(THE)  TIMKEN  ROLLER  BEARING  CO.— Incorp.  hi  Ohio  on  Dec.  15 
1904  as  the  Tlmken  Roller  Bearing  Axle  Co.;  name  changed  to  present  title 
on  June  5  1909.  Manufactures  anti-friction  bearings  for  vehicles  of  all 
kinds;  also  manufactures  bearings  and  kindred  devices  for  machinery  of  all 
kinds.  Plants  are  located  at  Canton,  Ohio,  Columbus,  Ohio,  and  Walker- 
vUle.  Ont. 

RKl'OHT. — Net  earnings  for  the  six  months  ended  June  30  1923,  after 
all  taxos  and  depreciation,  were  $ l,, 5.54, 301 . 

DIVS. — On  stock  of  no  par  value:  Sept.  1922  to  June  1923  paid  76  centa 
quar.     In  Sept.  and  Dec.  1923  paid  75  cents  quar.  and  25  cents  extra. 

OFFICERS. — Pres..  H.  H.  Timken;  V.-P..  W.  R.  Tlmken;  V.-P.  & 
Treas.,  Heman  Ely;  V.-P.,  J.  G.  Obermler;  Sec.  J.  P.  Strough.  Office. 
Canton.  Ohio.— (V.  117.  p.  449.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <*c.,  see  notes  on  page  6] 

Date 
Bunds 

Par 
Valu« 

Amount 
Outstanding 

Rate 

% 

When 
Payable 

Q— J 

J      &    D 

Last  Dividend 
and  Maturitv 

Places  Where  Interest  ana 
Dividends  are  PavaMt 

Tobacco  Product*  Corp— Com  stock  SlOO  000  000 

r^ommon  Rtork  Cylass**A"  7%  non-cuui  S4Q  3.'>4  000  auth 

i¥n 

SlOO 
100 
100 

1.000 

$45,042,500 

44,802,200 

8.000.000 

3.906  000 

2:^3.884 

2.000.000 -^h 

7,000.000 

100.000  shs 

10,000.000 

3,700,000 

See    text 
7 

7 

Aug   15  "22    1}^ 
Nov  15  '23    1  H 
Oct  1  1923     IJi 
Dec  15  1931 

Pref  {a&  d)  7%  cum  red  120  after  3  years  $8.000.000 

Sin^fins  fund  gold  notes  red  (text)      ..      Qxxxc* 

Obecka  mailed 
Uuaranty  Trust  Co.  N  Y 

Dividend  "jorln  (as  of  Ooc.  31  1Q22)  see  text 

Transcontinental  Oil  Co — Stk  2.000.000  shs  (no  bonds  out) 

First  mtge  &  coll  trust  s  f  gold  bonds  310.000,000  auth 

Vfansue  &  William*  Steel  FormnK  Corp— stk  110.000  shs 

•iDderwood  Typjwnter  Co — Cummou  stock  JIO  000.000  au_ 

Proterred  7%  cum  (a  &  d)  red  125  $5.000.000 

None 

None 
.25 
100 

8g 
See    text 
See    sext 

7 

Q-J 
Q-J 

Oct  16  1923  75c 
Jan  1    24        3% 
Jan  1-24  IH  % 

Guaranty  Trust  Co.  N  Y 
Gheoki  mailed 
do 

TOBACCO     PRODUCTS     CORPORATION.— ORGANIZATION.— 

lacorporated  In  Virginia  Oct.  1912  and  has  taken  over  concerns  manufac- 
toring  cigarettes,  smoking  tobacco  and  little  cigars.  Owns  entire  capital 
stock  of  M.  Melachrlno  &  Co..  Inc.  (N.  Y.).  Melachrlno  Tobacco  Trading 
Co..  Inc.  (N.  Y.).  Nestor-Oianacli'?  Co.  (Me.),  the  Surbrug  Co.  (N.  J.). 
Khedlvlal  Co.  (N.  Y.).  Schlnasi  Bros..  Inc.  (N.  Y.),  Prudential  Tobacco 
Co..  Inc.  (N.  Y.),  Falk  Tobacco  Co..  Inc.  (Va.).  and  approximately  50%  of 
(he  capital  stock  of  Stephano  Bros..  Inc.  (Va.).  which  companies  own. 
among  others,  such  well-known  brands  of  cigarettes  as  Melachrlno.  Schlnasi 
Bros.  Naturals.  Rameses.  Miio.  Nestors  and  Herbert  Tareyton,  and  also 
own  prominent  brands  of  smoking  tobaccos  and  little  cigars.  In  .Tan.  1919 
purchased  Robert  Harris  &  Bro..  Inc.  V.  108.  p.  282.  In  Jan.  1923  pur- 
chased the  John  J.  Bagley  &  Co.  of  Detroit. 

These  companies  carry  on  an  extensive  business  throughout  the  tJ.  3.. 
and  also  operate  factories  and  depots  in  New  York,  Richmond.  Philadelphia. 
Cairo.  Athens.  Cavalla  and  Smyrna. 

In  Feb.  1919  purchased  the  business  and  assets  of  PhUlp  Morris  &  Co., 
Ltd . .  of  New  York .  and  transferred  same  to  a  new  Virginia  corporation  with 
an  authorized  capital  stock  of  $3,000,000.  300.000  shares  (all  of  $10  par 
ralue)  of  these.  265.000  shares  were  subscribed  for  by  the  Tobacco  Prod- 
acts  Corp .  at  $4  per  share ,  which  in  turn  offered  to  its  shareholders  256 ,000 
■bares  at  the  same  price  In  the  ratio  of  one  share  of  new  atock  for  a  share 
•f  the  Tobacco  Products  preferred  or  common  at  said  price.  V.  108.  p 
•89.  789 

During  1922  acquired  a  majority  of  the  stock  of  United  RetaU  Stores 
Corp.  (see  under  '"^Capital  Stock"  below). 

Contract  with  American  Tobacco  Co. — The  stockholders  on  Nov.  15  1923 
approved  a  contract  with  the  American  Tobacco  Co.  outlined  as  follows: 

The  contract  provides,  among  other  things,  for  the  following:  (o)  The 
lease  and  license  for  a  period  of  09  years,  beginning  Nov.  1  1923,  for  the 
United  States  of  America  (including  Alaska  and  the  Hawaiian  Islands  but 
excluding  Porto  Rico,  the  Panama  Canal  Zone  and  the  Philippine  Islands) 
of  all  the  brands  of  cigarettes  and  smoking  and  chewing  tobaccos  owned  by 
this  company  and  its  subsidiaries  (M.  Melachrlno  &  Co.,  Inc.,  Schlnasi 
Bros..  Inc..  Falk  Tobacco  Co.,  Inc..  The  Surbrug  Co.,  Nestor  Gianaclis 
Co.,  The  Khedivial  Co.,  Prudential  Tobacco  Co.,  Inc.,  and  John  J.  Bagley 
&  Co.)  and  the  business  in  connection  therewith,  together  with  the  goodwill 
thereof,  recipes,  processes  and  formulae. 

(6)  The  sale  by  this  company  to  The  American  Tobacco  Co.  of  substan- 
tially all  the  tangible  manufacturing  assets  of  this  company  and  its  sub- 
sidiaries, at  substantially  the  book  value  thereof  as  of  Nov.  1  1923. 

(c)  Payment  by  the  American  Tobacco  Co.  to  this  company,  for  the  said 
lease  and  license,  of  $2,500,000,  for  each  year  of  the  99-year  term,  in  equal 
monthly  installments,  with  the  privilege  to  the  American  Tobacco  Co.  to 
commute  at  any  time  the  monthly  payments  to  become  due  from  it  to  this 
company  for  said  lease  and  license  of  the  brands,  by  payment  in  cash  to  this 
company  or  Its  nominee,  of  a  sum  which,  computing  a  return  thereon  at  the 
rate  of  7%  per  annum,  would  purchase  and  so  represent  the  then  present 
value  of  an  annuity  (payable  in  equal  monthly  installments)  of  $2,500,000, 
for  the  then  remaining  balance  of  the  said  99-year  term. 

(d)  Payment  by  the  American  Tobacco  Co.  to  this  company  for  the 
tangible  manufacturing  assets  at  substantially  the  book  value  thereof, 
which  it  Is  expected  will  aggregate  over  $11,000,000.  Of  this  sum  $4,000,- 
000  is  to  be  paid  -within  four  days  after  ratification  of  the  contract  by  the 
stockholders  of  this  company,  and  the  balance  will  be  paid  in  monthly 
installment  . 

(e)  The  assumption  by  the  American  Tobacco  Co.  of  contracts  and  leases 
relating  to  the  said  brands  and  assets  listed  in  the  contract. 

This  contract  will  in  no  wise  affect  the  ownership  by  this  company  of  the 
stock  of  the  following  corporations,  which  it  will  continue  to  hold:  United 
Cigar  Stores  Co.  of  America,  Tobacco  Products  Export  Corp.,  Stephano 
Brothers  and  United  Retail  Stores  Corporation. 

It  is  the  Intention  of  the  directors  when  and  after  the  contract  shall 
have  become  binding:  "  (a)  Pursuant  to  the  terms  of  the  said  contract  and 
also  in  accordance  with  the  terms  of  the  trust  agreement  made  by  Tobacco 
Products  Corp.  to  the  Guaranty  Trust  Co.,  New  York,  as  trustee,  providing 
for  the  issue  of  $4,000,000  10-year  sinking  fund  7%  gold  notes,  dated 
Dec.  15  1921,  to  pay  and  redeem  all  of  the  outstanding  notes  issued  under 
the  said  trust  agreement;  and  (&)  either  at  one  time  or  from  time  to  time 
to  call  for  redemption  or  otherwise  acquire,  the  outstanding  7%  cumulative 
preferred  stock  of  tliis  company.     V.  117,  p.  2224. 

CAPITAL  STOCK. — The  stockholders  on  June  28  1922  Increased  the 
authorized  Common  stock  from  $25,000,000  to  $100,000,000  (par  $100). 
and  created  a  new  class  of  Common  stock,  known  as  "Class  A  stock."  in 
the  aggregate  amount  of  $49,354,000  (par  $100).  such  Class  A  stock  to  be 
entitled  to  non-cumulative  dividends  at  the  rate  of  7%  per  annum  before 
any  dividends  shall  be  declared  or  paid  on  the  Common  stock. 

Boiders  of  Common  stock  of  record  July  10  1922  were  entitled  either  (o) 
to  retain  the  same,  or  (6)  to  exchange  the  same  for  an  equal  number  of  shares 
of  the  Class  A  stock,  or  (c)  to  exchange  each  share  for  half  of  one  share  of  the 
Class  A  stock  and  half  of  one  share  of  the  Common  stock. 

The  directors  also  determined  to  give  to  holders  of  Common  stock  of 
United  Retail  Stores  Corp.  of  record  July  10  1922  the  right  to  exchange  each 
Bhare  thereof  (o)  for  one  share  of  Common  stock  of  Tobacco  Products  Corp.; 
or  (6)  for  half  of  one  share  of  Class  A  stock  and  half  of  one  share  of  Common 
stock  of  Tobacco  Products  Corp..  except  that  the  holders  of  founders  shares 
ef  United  RetaU  Stores  Corp.  were  offered  only  Common  stock  and  that 
certain  holders  of  Common  stock  of  United  Retail  Stores  Corp.  indl- 
raited  their  intention  of  not  exercising  such  right  to  exchange  the  same  for 
Class  A  stock  of  Tobacco  Products  Corp.,  but  took  In  lieu  thereof  Com- 
mon stock  of  Tobacco  Products  Corp.     V.  115,  p.  191.  879. 

The  preferred  stock  (total  authorized  issue  $8,000,000)  has  preference  for 
assets  and  is  subject  to  call,  all  or  part,  on  any  dividend  date  at  120%  of 
par  and  dlvs.  No  mortgage  can  be  placed  on  the  property  without  the 
"onsent  of  two-thirds  of  all  outstanding  stock.  Stocks  have  equal  voting 
piwer.     V.   103.  p.   2339. 

The  common  and  preferred  stockholders  of  record  July  1  1919  had  the 
'Ight  to  subscribe  at  $10  per  share  for  256.000  shares  v.  t.  c.  of  no  par  value, 
•r  the  Tobacco  Products  Export  Corp.  (of  N.  Y.) ,  total  auth.  issue,  450.000 
MS.,  in  a  voting  trust  for  rive  years;  voting  trustees.  L.  B.  McKItterick. 
Sidney  Whelan  and  Charles  R.  Stoddard.  V.  108.  p.  2336.  789;  V.  110.  p. 
967;  V.  111.  p.  1573.  1957:  V.  113.  p.  738. 

DIVIDENDS—  1913.  1914.     1915.     1916.      '17.        '18.    '19.  '20- '22 

Preferred 7%  annuaUy  (lJi%  Q.-J.) See 

Common   (cash). ...     $i  50     $1  50     $3  00   text 

Common  (scrip)-x. $4  50     $3  00     ... 

Common    (stock)..    .   .  .  Jan. .10     .. 

X  2-year  7%  scrip.  Series  "A"  div.  certlf.lssued  May  15  1918  and  due 
May  15  1920,  were  paid  on  the  latter  date.     Series  "B"  div.  certlf. .  Issued 


on  Aug.  15  1918.  were  p£dd  at  maturity.  Aug.  15  1920.  Series  "O"  certlfa. 
were  paid  at  maturity.  Nov.  15  1920.  Series  "D"  certlfs.  were  paid  on 
Feb.  15  1921 :  Series  "E"  certlfs.  were  paid  May  16  1921 .  In  Feb.  and  May 
1920  paid  1J^%  quar.  In  Aug.  and  Nov.  1920  and  Feb..  May.  Aug.  and 
Nov.  1921,  1)^%  payable  in  2-year  scrip.  V.  111.  p.  ,500,  1573;  V.  112.  p. 
477;  V.  113.  p,  1780.  IniFeb..  May  and  Aug.  1922  paid  1H%  In  cash, 
none  since. 

On  Class  "A"  stock  paid  IH%  quar.  from  Nov.  15  1922  to  Nov.  15  1923, 
NOTES. — The  sinking  fund  7%  gold  notes  of  1921  are  redeemable  (as  a 
whole  only  to  Dec.  15  1926,  and  all  or  part  thereafter)  at  110  and  int.  to 
Dec.  15  1922,  the  premium  decreasing  1%  for  each  12  months  or  fraction 
thcieof  elapsed  between  that  date  and  any  later  redemption  date.  Sinking 
furd.  &c..  V.  113.  p.  2513. 

REPORT. — For  calendar  year  1922,  in  V.  116,  p.  1174,  showing: 
Calendar  Years—  1922.  1921.  1920.  1919. 

Net  hicome.a $5,587,519     $2,148,431     $2,023,882     $2,072,886 

Pref.  dividends  (7%)...         560.000  560,000  560,000  560.000 

Common  divs.  (cash)...      1,668,904  (3%)527,916(3%)527,948 

do       do       (scrip)...  (6)1.127.703(3%)546.000(3%)527.948 


Balance,  surplus.. 

Previous  surplus 

Exc.  prof.  tax.  prev. 
Contingency  reserve. 


yr. 


$3,358,615 

2.506,978 

87.534 

350.000 


$460,728 

2.662,620 

181,370 

435.000 


$389,966 

2,536,595 

263,941 


$  456,989 
3.393.188^ 
1.313,583. 


Tot.  prof.  &  loss  surp.  $5,428,059     $2,506,978     $2,662,620     $2,536,595. 
a  No  reserve  has  been  set  up  for  Federal  taxes  for  1922.  1921  to  1920. 
For  the  6  mos.  ended  June  30  1923,  net  earnings  after  charges,  but  before- 
Federal  taxes,  were  $2,542,203. 

DIRECTORS.- James  M.  Dixon,  L.  B.  McKItterick,  William  H. 
Butler.  Francis  M.  CoUler,  J.  B.  Jeffress  Jr..  Geo.  A.  Harder,  Albert 
Falk,  J.  L.  Hoffman.  Norman  B.  Oliver.  Leo  Michaels.  E.  R.  Tinker. 

W.  P.  Conway.  Harold  Stanley  and  Thomas  B.  Yuille  (Chairman).  New 
York  office,  1767  Broadway.  Pres..  James  M.  Dixon;  Treas.,  J.  B.  Jef- 
fress, Jr.— (V.  117,  p.  2224.) 

TOLEDO  EDISON  CO.— (V.  117.  p.  1565.) 

TRANSCONTINENTAL    OIL    CO.— ORGANIZATION.— Incorp.    In 

Delaware  June  27  1919  as  a  merger  or  amalgamation.  The  company  holdfl. 
Including  that  owned  jointly  with  other  operators,  2,365,538  acres,  situated 
In  the  States  of  Oklahoma.  Arkansas,  Louisiana,  Texas,  Montana,  Kanaaa, 
Wyoming,  West  Virginia,  Illinois,  Colombia  (South  Ameiica)  and  Rumania. 
Mid-Colombia  Oil  &  Development  Co.,  a  subsidiary,  was  Incorporated  in 
Jan.  1921.  V.  112.  p.  264.  380.  Carpathian  Oil  Co.  was  organized  in 
June  1922.  V.  115,  p.  83.  Acquired  the  holdings  of  the  Rockwell  OU  Co. 
in  Feb.  1923.     V.  116.  p.  526. 

Complete  statement  to  the  New  York  Stock  Exchange.  &c.  V.  109.  p. 
988.  1186.  1373, 

Arrangement  with  Arkansas  Natural  Gas  Co..  V.  119,  p.  977  Acqul- 
aition  of  holdings  of  Latin-American  Petroleum  Corp.  of  Colombia,  and 
disposal  of  51%  of  stoci  interest  therem  to  Standard  Oil  Co.  of  Calif.  V. 
111.  p.  1480;  V.  112.  p.  169;  V.  113.  p.  2513.  Guaranty  of  $700,000  Na- 
tional Steel  Car  Lines  Co.  equipment  trusts.  V.  112,  p.  2092.  In  Jan. 
1922  purchased  the  properties  of  the  Continental  Petroleum  Corp.  In 
Oklahoma.     V.  114.  p.  418. 

REPORT.— For  1922: 

Consolidated  Results —                                1922.  1921.               1920. 

Gross  earnings  from  all  som-ces $13,593,947  $12,070,986  $22,190,397 

Material  cost  &  oper.  expenses 11.528.727  12.785.362     20.053,499 


Operating  Income _ $2,065,220  loss$705. 376 


2,533,194 


755.407 

717.990 

626.488 

97.113 


$2,136,898 

1.085.453 

541,301 


Administrative  &  selling  expense f 

Loss  on  drilling  non-producing  wells.] 
Int.,  cash,  disc,  on  sales  &  bad  debts  I 
Loss  on  sale  of  capital  assets 

Net  profit,  carried  to  surplus def$467.973df$2.902.374        $510,144 

The  company  reported  for  the  six  months  ended  June  30  1923  gross  In- 
come from  all  sources  of  $7,586,598.  and  gross  operating  profit  of  $934,648. 
Profit  after  general  expenses  and  interest  but  before  depreciation  and  de- 
pletion, amounted  to  $49,761. 

STOCK. — Capital  stock,  auth.  and  issued.  2,000,000  shares,  no  par  value 
listed  on  N.  Y.  Stock  Exchange  in  Aug.  1919  (V.  109.  p.  988). 

OFFICERS. — Chairman,  M.  L.  Bened'im;  Pres.,  P.  B.  Parriott;  Sec., 
T.  R.  Cowell;  Treas..  E.  D,  Robkison. — (V.  117.  p.  1472.) 

TRANSUE  St  WILLIAMS  STEEL  PORQINQ  CORP.— ORGANIZA, 

TION. — Incorp.  In  N.  Y.  Oct.  26  1916  as  successor  of  company  of  similar 
oame  (organ,  in  1898).     Manufactures  steel  forgings,  stamping  forms. etc. 

STOCK. — Capital  stock,  auth.  issue,  110,000  shares;  no  par  value; 
100,000  shares  (outstanding  In  hands  of  public)  listed  on  N.  Y.  Stock 
Exchange  in  Jan.  1917  (V.  104.  p.  368):  remaining  10.000  shares  reserved 
for  sale  to  employees.     No  funded  debt. 

DIVIDENDS.- 1917.  Jan.  and  April.  $1.  In  July  1917  Increased  the 
quar.  div.  to  $1  25.  Oct.  1917  to  Jan.  1921.  $1  25  quar.:  April  and  July 
1921,  Sl.quar.;  Oct.  1921  to  Apr.  1923,  50  cents  quar.;  July  and  Oct.  1923. 
paid  75  cents,  quar. 

REPORT. — For  calendar  year  1922,  In  V.  116.  P.  626.  showed: 

Cross  Net  Other      Federal       Dividends        Balance, 

Sales.        Earnings.    Income.     Taxes.  Paid.  Surplus. 

1922  ..$4,170,183  loss$133.863  $62,726      ($2)$200,000  def$271.137 

1921  -.  3.665.444      losslO.315    53,453      ($3)  300.000  def  256.862 

1920  ..  7.559.871  791.795    53.939  $175,000  ($5)   500,000  170.734 

For  9  mos.  ended  Sept.  30  1923  net  earnings  after  taxes  were  $387,000. 
Pres.,  O.  F.  Transue;  V.-P.,  Frank  Transue;  Sec.-Treas.,  P.  E.Dussel. 
New  York  office,  14  WaU  St.— (V.  117.  p.  1787.) 

TRUMBULL  STEEL  CO.— (V.  117.  p.  449.) 

UNDERWOOD  TYPEWRITER  CO.— ORGANIZATION.— Incorp.  In 
Delaware.     V.  90,  p.  632.     Plants  at  Hartford  and  Bridgeport.  Conn. 

STOCK. — Preferred  stock,  see  V.  90.  p.  788.  In  1917  retired  $100,000 
prcf.  and  in  April  1922  and  1923  retired  SlOO. 000  each,  making  -SI, 300, 000 
of  the  .S5. 000. 000  prof,  acquired  and  canceled.      V.  103,  p.  1797. 

The  stockholders  on  June  12  1923  authorized  the  change  in  the  par  value  of 
the  common  stock  from  SlOO  to  S25  per  share  and  authorized  the  creation 
and  issue  of  an  additional  $1,000,000  common  stock.  The  stockholders  of 
record  of  June  15  1923  were  given  the  right  to  subscribe  to  the  new  stocif 
(par  $25)   at  $40  per  share. 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviaiiona,  dec,  see  notes  on  page  6.1 


Union  Bac  &  Paper  Corporation— Stock  $20,000,000  aiith. 

First  mtgo  gold  Series  A  red  (text) Enik.xxxc*&r* 

AUbd  Bros  <,;o  1st  M  S20.000;  2d  M  »100.0«XJ  lujsumed 

Union  Carbide  &  Carbon  CorD— StofW -lood  OOOshs  no  par 

Union  Natural  Gas  Corp — Stock  S20.000.000  authorized-. 
Serlkl  bds  $6,000,000  auth  gdue  J500.000  ann  red  .CPixc* 
Bonds  of  affiliated  companlea  (see  text) 

Onion  Oil  Co  ot  Calihjrni.i   -.-iiucK  autu  $100.000,000 

First  Lien  .\I  S2i).0i)0.000  g  .-allable  sec  test.Ej  xxc«&r* 
20-vear  non-callable  gold  $2.5.000.000  auth..LLo.xxxc* 
Serial  gold  bonds  Ser  B  due  S2.. 500.000  yrly  red  (text)xxxc* 
Secured  gold  notes  due  $75,000  semi-annually c 


Dote 
Bond* 


1922 


1913 


1911 
1922 
1923 
1922 


Par 
Valu* 


$100 
500  &c 


NODP 

25 
1.000 

lOi) 
TOO  &c 

500&1000 
500  &c 
500  &c 


Amount 
Otiiatanding 


$14,977. 

6,500 

120 

2.650,73 

17.220. 

482 

90.000 

7.82:-!. 

9.746 

7,500 

378 


000 
000 
ish 
000 
000 

ono 
noo 
000 
000 
000 


Rate 

% 


6 

6g 

6 

$4 


When 
Pavabl* 


See    text  Q — J 


.fj 


Q— M  15 

M    &    N 

semi-an 

Q— J 


Last  Dirtdend 
and  Maturitv 


\H 


6g 

See    text 
5  i: 
6g 
6g 
5g 


A     & 


15 
O 


Oct     15   23 
May  1  1942 
To  1934 
Oct     1  1923     SI 
Oct  15  1923  2% 
lo  Apr  1926 

Oct  27  '23  $1.80 
.Tan  2  1931 
May  1  1942 
Apr  1  '24  to  "26 


Q— J 

.r     &     .T 

P  &  A 
A  &  O 
J      &    D  To  Dec  28  1925  Citizens  Nat  Bk.Los  Ang 


Places  Where  Interest  and 
Dividends  Are  Payable. 


By  check 


Colonial  Trust  Oo.  Pittsb 

Los  Angelea 

N  Y.  Los  Angeles.  &c 
Los  Angeles  Tr  &  Sav  Bk 
Central  Union  TrCo.NY 


DIVIDENDS. — On  pref.,  July  1  1910  to  Jan.  1  1924.  1  ^i  %  quar.  Co 
com  Btk.  July  1  1911  to  Oct.  1916,  1%  quar.;  Jan..  April,  July  and  Oct 
1917,  1H%;  1918,  Jan.,  1^%  and  5%  extra  from  accumulated  surplus 
April,  July  and  Oct.,  1H%  quar.  1919,  Jan..  1  J^%  and  5%  extra;  April 
2%:  July,  2%,  and  5%  extra  in  U.  S.  Victory  bonds;  Oct..  2%  cash;  Id 
1920,  Jan.,  2%  and  5%  extra  in  casn;  April,  2%;  July,  2%  cash  and  5% 
In  Victory  notes:  Oct.,  2%  cash;  Jan.  1921  to  July  1923  paid  2)4%  quar. 
In  Oct.  1923  and  Jan.  1924  paid  3%  quar. 

REPORT. — Report  for  cal.  year  1922,  in  V.  116,  p.  611,  showed; 
Cal.         Total  Net      Federal       Depre-    Pref.Div.      Common  Balance. 

Year:     Income.         Taxes        ciation.      (7%).       Dividends.  Surplus. 

1922. .$2,284,212    $275,000  $199,381  $267,750      (10)$900.000     *$533.665 
1921.-  1,489.522       120.000     183.343      273.000    (10)  900.000  13,179 

1920. _  3,4ri.816      665.485     226.784     273.000  (ISij)  1.215.000       •758.238 
1919..  4.502.3.35  1,250.000     230.645     273.000     (18)1.620.000       •706,952 

•  After  deducting  profit-sharing  to  employees. 

For  9  mos.  ended  .Sept.  30  1923  net  profits,  before  provision  for  Federal 
income  tax.  were  $1,191,842.     V.  117.  p.  2004. 

OPFIOERS. — Pres.,  John  T.  Underwood;  V.-P..  Ollnton  L.  Rosslter 
Treaa..  De  Witt  Bergen;  Asst.  Treas..  John  J.  Hinchman;8oc.,L.  W  Qaers- 
■ey.     Office.  30  Vesey  St..  N.  Y.— (V.  117.  p.  2004.) 

UNION  BAQ  &  PAPER  CORP. — ORGANIZATION. — Incorporated 
In  New  Jersey  Oct.  4  1916  as  a  consolidation,  per  plan  In  V.  103  p. 
244.  762,  of  Union  Bag  &  Paper  Oo.  and  Its  sales  agent,  the  RIeget  Bag  & 
Paper  Oo.  In  this  merger  the  $27,000,000  stock  of  old  Union  Bag  &  Paper 
Oo.  ($11,000,000  being  prtefj,  gave  place  to  $10,000,000  stock,  all  of  one 
elasa  (listed  on  N.  Y.  Stock  Bxch.).  See  full  statement,  V.  104,  p.  71.  In 
Dec.  1916  purchased  the  Cheboygan  (Mich.)  Paper  Oo.  and  guaranteed 
Its  $1,000,000  bonds,  p.  &  I.  V.  103,  p.  2436,  2161;  also  then  purchased 
for  cash  Badger  Bag  &  Paper  Co.  of  Wausau,  Wis.  V.  104,  p.  262.  Mills 
and  factories  are  located  at  Hudson  Palls,  N.  Y..  Chicago,  111..  Kaukauna, 
Wis.,  Cheboygan.  Mich.,  and  Waasau.  Wis 

Owns  48.79  I  shares  of  a  total  of  78,999  shares  of  capital  stock  of  the  St. 
Maurice  Paper  Oo.,  Ltd..  a  company  which  in  Dec.  1915  took  over  the  prop- 
•rtles  Including  water  powers  of  the  Canadian  subsidiaries  of  the  Union  Bag 
ft  Paper  Co.,  and  undertook  the  erection  of  a  newspaper  mill,  &c..  at  Cap 
Madeleine.  P.  Q.  The  St.  Maurice  Paper  Co.  sold  In  1916  $1 ,500,000  Ist  M. 
oonv.  sinking  fund  6s.  part  of  a  $5,000,000  issue  due  Jan.  1  1946.  All 
bonds  Issued  have  since  been  either  converted  into  stock  or  redeemed.  V. 
103,  p.  148;  V.  109,  p.  1085. 

STOCK. — The  stockholders  voted  May  4  1920  to  increase  the  capital 
stock  from  $10,000,000  to  $2^.000,000.  Of  the  new  stock  $4,977,850  was 
distributed  as  a  50%  stock  dividend  on  May  20  1920.  Of  the  outstanding 
stock,  $25,050  was  held  Dec.  31  1922  for  exchange  under  merger  plan. 

DIVIDENDS  (New  Co.).— Dec.  15  1916  to  Sept.  18  1919,  6%  p  a. 
(1H%  Q.-M.);  Dec.  1919  to  Dec.  15  1921.  2%  quar.;  March  15  1922  to 
Oct.  15  1923,  m%  quar.  Also  extra  div  .Feb.  1917,  2%  cash  and  on 
Nov.  15  1917,  Jan.  25  1918  and  Feb.  15  1919.  each  2%  in  Liberty  Loan 
bonds.     Paid  50%  stock  dividend  on  May  20  1920. 

BONDS. — The  first  mtge.  gold  6%  bonds.  Series  A,  are  redeemable,  all 
or  part,  at  105  if  redeemed  on  or  before  May  1  1932,  and  thereafter  at  face 
value  plus  a  premium  of  >^  %  for  each  full  year  between  the  date  of  redemp- 
tion and  maturity.  The  mortgage  provides  for  a  sinking  fund  equivalent 
In  each  year  to  not  lees  than  4  %  of  the  maximum  principal  amount  of  bonds 
Issued  under  the  mortgage.     V.   114,  p.  2024. 

REPORT.— For  1922,  in  V.  116.  p.  1272.  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Net  earnings $1,744,389        $797,192     $5,046,301     $2,335,255 

Depreciation 415.848  266,978  428,173  348.221 

Other  income Cr. 140.625 

Interest,  &c 298.677  146.461  160.245  188.812 

Federal  taxes 982.956  258.228 

Dividends (6%)867.834  (8)1.164.866  (8)1.081.806(8)^)836.062 

Balance,  surplus $162,031  der$781,113     $2,393,031        $844,557 

OFFICERS. — Chairman,  August  Hcckscher;  Pres.,  M.  B.  Wallace; 
V.-Ps.,  C.  R.  McMillen  and  E.  B.  Murray;  Treas.,  M.  B.  Wallace;  Sec. 
Charles  B.  Sanders.     Office,  Woolworth  Building,  N.  Y.— (V.  116,  p.  1661.) 

UNION  CARBIDE  &  CARBON  CORPORATION.— ORGaNIZA 
TION.— IncorporateQ  in  New  York  Nov.  1  1917  (V.  105.  p.  1426,  1718 
▼  .  106.  p.  507)  to  manufacture  and  deal  In  calcium  carbide  and  all  gas- 
producing  materials  and  gas.  especially  acetylene  gas.  and  all  machinery 
relating  thereto;  also  metallurgical  and  chemical  substances  and  com- 
pounds. &c.:  coal,  coke.  oil.  lumber,  &c.;  Iron,  steel,  silicon,  chromium 
molybdenum,  vanadium,  titanium,  tungsten,  manganese,  calcium . carbon 
copper,  aluminum,  nickel  and  other  elementary  substances,  and  any  and 
all  alloys,  compounds.  &c.;  also  to  manufacture  and  deal  In  electrical 
batteries,  starters,  lamps,  machinery  and  other  electrical  appliances: 
oxygen,  hydrogen,  nitrogen  and  other  gases  separated  from  air,  etc. 

The  Corporation  owns  directly  or  Indirectly  substantially  all  of  the  com- 
mon capital  stock  of  Union  Carbide  Oo.  (V.  105,  p.  916.  722),  National 
Carbon  Co. .  Inc..  the  Llnde  Air  Products  Oo.  (V.  104.  p.  668) .  the  Prest-O- 
Lite  Co.,  Inc.  (V.  104.  p.  458).  Electric  Metallurgical  Co..  Michigan  North 
em  Power  Co..  Union  Carbide  Go.  of  Canada.  Ltd..  Electric  Purnact 
Products  Co.,  Ltd..  Oxweld  Acetylene  Co.,  Oiweld  Railroad  Service  Corp 
and  other  subsidiary  companies.  [The  outstanding  pref.  shares  are  under- 
stood to  Include:  National  Carbon.  Inc..  $5,600,000  8%  cum.  pref..  callabU 
at  140  (par  $100);  Llnde  Air  Products  Co.  6%  pref..  $750,000.)  In  April 
1921  acquired  the  Carbide  &  Carbon  Chemical  Corp.  and  the  Olendennln 
GasoUne  Co.     V.  112.  p.  1748. 

CAPITAL  STOCK.— Stockholders  of  record  Dec.  12  1918  had  the  right 
to  subscribe  for  406.857  shares  of  additional  stock  at  $40  per  share  to  tho 
amount  of  207o  of  their  holdings.  Stockholders  of  record  Oct.  20  1920 
had  the  right  to  sub.scribe  to  additional  stock  at  $40  a  share  to  the  extent 
of  10%  of  their  holdings.     V.  HI,  p.  1480;  V.  107.  p.  2195.  2482. 

DIVIDENDS.- An  Initial  dividend  of  $1  per  share  was  paid  Jan.  2  1918 
Dividend  No.  2.  $1  per  share,  paid  Aprtl  2  1918;    July    1918.    $1.       Oct 
1918  to  April  1920.  paid  $1  26  quar.     July  1920  to  Apr.  1921  paid  SI  60 
quar.     July  1921  to  Oct.  1923.  paid  $1  quar. 

REPORT.- For  1922.  in  V.  116,  p.  1543,  showed: 

„    ,  ^  CM.  Year       9   Mos.   to 

Period—  1922.         DfC.  3121. 

Net  earnings  after  charges,  taxes  and  pref.  divs... $11,716, 114     $8,176,897 
Dividends ($4)  10.6.38.932  ($3)7979. 193 

Balance,  surplus $1,077,182         $197,704 

Previous  .surplus 65.473.192     65.275.488 

Profit  and  loss,  surplus $66,550,374  $65,473,192 


The  amount  set  aside  for  depreciation,  bad  debts  and  other  reserves  for 
1922  was  $6,254,431. 

OFFICERS. — Chairman  of  board,  Myron  T.  Herrick:  Pres..  George  O. 
Knapp:  Vice-Presidents.  Edgar  F.  Price.  Gile«  W.  Mead.  M.  J.  Carney. 
Jesse  J.  Ricks;  Sec.  ;  Treas.,  W.  M.  Beard.  Office,  Car- 
bide &  Carbon  Building.  30  East  42d  St.,  N.  Y.— (V.  116,  p.  1543.) 

UNION  NATURAL  QAS  CORPORATION.— ORGANIZATION.  &c. 

— Incorp.  in  Delaware  May  24  1902  and  acquired  various  gas  properties  in 
Penna.  and  Ohio.  On  Dec.  31  1922  owned  879.338  acres  of  gas  lands  and 
also  one-half  interest  in  55,608  acres  In  W.  Va.  (Reserve  Gas  Co.). 

STOCK. — The  stockholders  voted  Nov.  28  1922  to  increase  the  author- 
ized capital  stock  from  $10,000,000  to  $20,000,000.  and  to  change  the  par 
value  of  the  shares  from  $100  to  $25.  A  75%  stock  dividend  was  paid 
Dec.  30  1922.     On  April  16  1923  paid  lJi%  on  increased  capitalization. 

DIVIDENDS.— Dividends  1903  to  1906.  8%  yearly;  1907  to  1918.  10% 
vearly;  April  1919  to  Jan.  1923  paid  2}4%  quar.  On  Dec  30  1922  paid 
75%  in  stock.  On  AprU  14  1923  paid  1M%:  July  14  and  Oct.  15  1923,  2% 
quar. 

BONDS.  &C. — Bonds  of  subsidiary  companies.  $38,000  outstanding  on 
June  30  1923.  Of  $6,000,000  6s  of  1913.  $482,000  were  outstanding  on 
June  30  1923,  $4,500,000  had  been  redeemed  and  canceled  and  $1,018,000 
were  in  treasury.  No  bonds  are  reserved  to  retire  bonds  of  three  "under 
companies."     V.  96,  p.  794;  V.  97,  p.  370;  V.  100,  p.  897. 

REPORT.— For  1922,  in  V.  116.  p.  1047,  showed: 

Calendar  Years—                  1922.  9021.  1920.  1919. 

Gross  earnings $8,443,320  $7,350,150  $8,650,121  $7,832,872 

Net,  after  exp.,  taxes  and 

credit  for  other  income     2,111,303  2,785.345  3,817.734  3,370.239 

Interest 92.220  134.882  181.806  242.662 

Miscellaneous .r>e&.485,792  Cr.143.848  Cr. 12.878  38.126 

Dividends 984.000  984.000  984.000  984.000 

Depreciation 1.276.973  1,288.913  1.260,858 

Balance,  surplus $549,291         $533,338     $1,375,894         $844,594 

For  6  months  ended  June  30  1923.  in  V.  117,  p.  779.  showed:  Gross, 
$5,138,972:  net  (after  deducting  $945,000  for  depreciation).  $1,523,155; 
other  income,  $507,949;  interest,  $31,731;  divs.,  $645,750;  bal..  sur., 
$1,435,743. 

Pres.  &  Gen.  Mgr.,  E.  P.  Whitcomb;  V.-Pres.,  S.  Y.  Ramage;  Sec, 
David  E.  Mitchell;  and  Treas..  H.  Stehley.  Office,  Union  Bank  Bldg.; 
Pittsburgh.  Pa.— (V.  117.  p.  779.) 

UNION    OIL   CO.   OF  CALIFORNIA.— ORGANIZATION —Incorp 

In  California  in  Oct.  1896  and  produces  fuel  oil,  refined  oil,  gasoline,  kero- 
sene, benzine.  &c.  At  Dec  31  1922  company  owned  484  miles  of  trunk 
pipe  line  and  339  miles  of  gathering  lines,  total  capacity  of  all  crude  and  re- 
fined storage  facilities  approximates  28.803.000  bbls.  Combined  daily 
maximum  capacity  of  pipe  line  system,  about  225,010  bbls. 

The  company  owns  380  tank  cars.  752  -uto  trucks.  607  iiutomobiles, 
and  there  are  now  219  domestic  and  foreign  sales  tations  and  commission 
agencies  In  operation.  Operates  or  has  leased  236  service  stations. 
Owns  99.81%  of  Producer.^'  Transportation  Of  '  $7,000,000  stock. 
V.  104.  p.  2565;  V.  105.  p.  78 

In  1917  purchased  Pinal  Dome  properties  for  $500,000  in  ca<u  (V.  105, 
p.  826.  2280:  V.  107.  p.  298) .  and  $3,283,000  in  first  lien  5s  of  19  3. 

Orfranizatlon  of  Union  Oil  Co.  of  California  Stockholding  Co.,  V.  113. 
p.  2193;  V.  114,  p.  956.  1072.  1296.  1417,  V.  115,  p.  191 

STOCK. — No  dividends  while  the  First  Lien  bonds  are  unpaid,  unless 
aet  Income  Is  twice  the  interest  charge.  V.  101.  p.  523:  V.  100.  p.  1353. 
1616.  897;  V.  102.  p.  1065;  V    103.  p.  762. 

The  stockholders  voted  oj  June  15  1920  to  Increase  the  authorized  stock 
from  $50,000,000  to  $100,000,000.  A  stock  dividend  of  80%  was  paid  In 
Dec.  1922.     V.  115.  p.  2488. 

LATE  DIVS(11-'12.  '13. 'H-'IS.  'le.  '17.  '18.  '19.   '20.    '21.  1922-23. 

Cash ]    yly.       48   None..         6     6       6        6     6^8  See 

Extra .1 -.3        1         4     1         4  text 

In  stock I Mar..lO  .-    .. 

On  Jan.  19  1918.  1H%  and  1%  extra:  Mar.  15  1918.  10%  In  stock 
April  1918  to  July  1920.  lHi%  cash  and  1%  extra  (Q.-J.);  Oct.  1920,  to 
Oct.  1922.  2%  quar.  and  1%  extra.  On  Dec.  20  1922  paid  80%  In  stock. 
On  Jan.  27  1923  paid  l?i%  on  increased  capitalization;  AprU  28  1923  to 
Oct.  27   1923  paid  $1  80  quarterly. 

BONDS. — First  Lien  5%  20-year  bonds.  Sinking  fund  retires  yearly 
at  102}^  and  int.;  also  callable  as  an  entire  Issue  at  105  and  int.  on  any  Int. 
date.     V.  102,  p.  1726. 

The  20-year  non-callable  6%  gold  bonds  have  a  sinking  fund  of  $500,000 
p.  a.,  commencing  Aug.  1  1922.  available  in  equal  Installments  each  6 
months,  for  the  purchase  of  those  bonds  in  the  m;vrket  if  obtainable  at  or 
below  a  55^  %  int.  basis  to  maturity.     V.  114.  p.  2024. 

The  Series  B  serial  notes  are  callable  as  a  whole  or  In  part  by  lot  In 
amounts  of  not  less  than  $1,000,000  at  par  and  interest,  plus  a  premium  of 
>4  of  1  %  for  each  year  or  fraction  thereof  uuexp  red.     V.  116,  p.  1661. 

REPORT.— For  1922.    n  V.  116.  p.  932,  showed: 

Consolidated  Annual  Statement,  Including  Controlled  Companies. 

1922.  1921.  1920.  1919. 

Production,  net  barrels.   12.453.846  10.217.835  8.81.308  8.705.447 

Gross  sales .$58,937,140  $59,027,577  $62,357,798  $53,360,926 

Total   profits 25.419.981  23.839.187  25.477.083  20.632.488 

General  exp..  taxes.  &c.     3.141.021  3.026.932  2.834.893  1.862,391 

Depreciation 10.563.729  8.630.799  7,920.704  5.740.466 

Interest  on  bonds.  &c...         429.354  3.249  Cr.317.395  541.378 

Provision  for  Fed'l  taxes        550.000  1.650.000  3.000.000  1.750.000 

Cash  dividend 6.000,000  6.000.000  5,043.760  4,395.053 

Balance,  surplus $4,735,875     $4,528,208     $6,995,120     $6,243,201 

Nine  Months  Ended  Sept.  30 —  1923.  1922.  1921 . 

Net  profits  after  depr.,depl.&  Fed.tax. $7, 200,000     $9,250,000     $8,200,000 

OFFICERS. — Pres.,  W.  L.  Stewart;  Exec.  V.-P..  E.  W.  Clark;  V.-P.. 
W.  W.  Orcutt  and  L.  P.  St.  Clair;  Comp.,  R.  D.  Matthews:  Sec.  John 
McPeak;  Treas.,  R.  J.  Keown.  Office,  Seventh  and  Hope  Sts..  Los  An- 
geles. Calif. — (V.  117,  p.  2004.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreinations .  &c.,  see  notes  on  page  6] 


Union  Steel — First  &  ooll  mtere  $45,000,000  g  oru  s  I.N.xo'&r 

Union  Tank  Car  Co— Com.  Stock  J25.OO0.OO0 

Preforred  stock  (non-voting)  $12,000,000  authorized 

Equip,  trust  notes  red.  102 >^ Eqc 

United  Alloy  Steel — Stock  90.'). 000  shares _ 

Preferred  stock  7%  cum  SIO.OOO.OOO  auth 

United  Cigar  Stores  Co  of  Amer — Com  $60,000,000  auth.. 

Preferred  stock  (a  &  d)  7%  cum  $5,000,000  see  text 

Guaranteed    Bonds — 

United  Stores  Realty  Corp  s  f  g  debs  call  (text)  l<xxxc* 

United  UruK  Co,  Inc — Auth  common  $;).'> .000, 000 

lit  prof  (a  &  d)  7%  cum  $20,000,000  call  any  time  at  $60  . 

2d  pref  (a  &  d)  «%  non-cum  $10,000,000  call  at  105 

Pref  stoclcs  of  sub  companies 

Convertible  gold  bonds  redeemable  at  1*15  ""Ixxx.c*&r* 

Gold  notes AB.c* 

Eeal  estate  mtge  bonds  all  sub  cos 


•  Ao  additional  $28,286,000  held  by  trustees  of  sinking  fu 


Date 
Bonds 


1902 
1926 


SI.OOOAr  a1 5.649,000 
100.518,000.000 


1922 


1921 
1920 


nd. 


Par 

Value 


Amount 
OiUslandino 


100 
500  &c 
None 
100 
100 
100 

100  &c. 

100 

50 

100 


100  &c 
1,000 


UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Deo.  1  1902.  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  6%  bonds.     See  V.  76.  p.  1359,  1150;  V.  74.  p.  100. 

BONDS. — The  1st  and  Coll.  58  of  1902  ($45,000,000  authorized  issue) 
are  guaranteed  principal  and  Interest  by  the  U.S.  Steel  Corp..  and  are 
secured  by  all  the  property  of  the  company,  Including  the  Sharon  Steel  stock 
acoulred  Thev  are  .■snhlpot  t-o  call  slnop  Dpo  1  1907  at  110  and  Interpol 
Annual  sinking  fund  2%  of  amount  of  bonds  out.  V.  75,  p.  1150;  V.  76, 
p.  107.  546.  Guaranty.  V.  76,  p.  709.— (V.  78,  p.  1171,  1227;  V.  83,  p. 
912;  V.  91.  p.  721:  V.  92.  p.  1247.) 

UNION  SWITCH  &  SIGNAL  CO.— See  Westlnghouse  Air  Brake  Co. 

UNION  TANK  CAR  CO.— ORGANIZATION,  &c.— Incorporated  in 
N.J.  in  1891  as  Union  Tank  Line  Co. .name  changed  to  present  title  June  11 
1919  (V.  108.  p.  2131.  2336).  Owns  about  32.500  tank  cars  which  it  leases 
to  shippers  at  rental  charges  according  to  capacity,  and  in  addition  receives 
a  mileage  fite  from  the  railroads.  Formerly  controlled  by  Standard  Oil 
Co.  of  N.  J.,  but  "egrepratod  in  1911.  Auth.  stock  was  Increased  in  June 
1919  from  $12,000,000  to  825.000.000.  V.  108,  p.  2336.  Dividends,  1914 
to  March  25  1919,  5%  yearly  (2H%  M.  &  S.);  June  to  Dec  1919  paid 
1H%  Quar.;  March  1920  to  Dec.  1  1922,  paid  IH%  quar.  On  Dec.  28 
1922  paid  a  50%  stock  div.  March  1923  to  Dec.  1923  paid  114%  quar. 
on  increased  capitalization. 

The  stockholders  on  Jan.  27  1920  authorized  the  creation  of  an  Issue  of 
$12,000,000  cumulative  7%  non-voting  pref.  stock.  Stockholders  of  record 
Jan.  27  were  given  the  privilege  of  subscribing  to  the  new  stock  at  par  on 
the  basis  of  one  share  o<^  pref.  for  each  share  of  common  held.  Initial  div. 
of  1  Ji%  on  new  pref.  stock  paid  June  1  1920:  to  Dec.  1  1923.  l?i%  cjuar. 

Equip,  gold  notes  of  1920,  V.  Ill,  p.  597;  V.  113,  p.  2829;  V.  115,  p. 
83,   2915. 

REPRT.— For  six  months  ended  June  30  1923  in  V.n7,  p.  1137: 

Calendar  Years —     1923  (6  Mos.).  1922.               1921.               1920. 

Net  earnings $2,214,592  *$3, 872,859  *$1, 002,624  *$3,437,292 

Reserved  for  taxes 290.000  570,000  

Common  dividends 4.50.000  840,000          840,000          840,000 

Preferred  dividends 420,000  840,000          840,000          603.433 

Balance,  surplus '$1,054,592  .Sl.622,859  def$677,376     $2,093,859 

Profit  and  loss  surplus-.  $7,492,628  $6,438,036  $10,815,177  $11,492,552 

*After  depreciation,  amortization,  &c..  and  Fed.  taxes  for  preceding  yr. 

Chairman.  Henry  E.  Felton;  Pres.,  E.  O.  Sicardi;  V.-Pres.,  A.  E.  Smith: 
Sec,  E.  F.  Cook;  Trens.,  E.  L.  Grldley.  Office,  21  East  40th  St.,  New 
York.— (V.  117,  p.  1139.) 

UNITED  ALLOY  STEEL  CORP.— ORGANIZATION.— Incorp.  in 
N.  Y.  State  Oct.  25  1916.  Owns  in  fee  property  of  former  United  Steel  Co. 
of  Canton,  O.  (organized  In  1903) .  Produces  pig  iron  from  native  ores  and 
coke,  and  converts  same  into  steel  in  its  own  furnaces.  Two  plants,  total 
combined  c.ipnoirv  .50,000  to  60.000  tons  per  month.  In  1922  purcha^p'! 
The  Canton  Sheet  Steei  Co.  from  the  Hydraulic  Steel  Co.  V.  115.  p.  83. 
In  1923  purchased  the  plant  of  Hercules  Motor  Mfg.  Co.     V.  116,  p.  2532. 

STOCK. — The  stockholders  in  March  1921  ratified  an  increase  in  the 
capital  stock  from  525.000  shares  of  Common  stock  (no  par  value)  to  905  000 
shares  Common  stock  (no  par  value)  and  created  an  issue  of  $5,000,000  7% 
Cumulative  Preferred  stock.  The  new  stock  was  used  for  the  purpose 
of  acquiring,  through  exchange  of  shares,  the  Berger  Mfg.  Co.  and  the 
United  Furnace  Co.  The  authorized  preferred  stock  was  increased  to 
$10,000.000on  July  31  1923.  V.  117.  p.  563.  Initial  dividend  on  common 
of  $1  per  snare  was  paid  Jan.  10  1917;  April  1917  to  Jan.  1921,  $1  quar., 
the  none  until  July  1922,  wnen  50  cents  was  paid;  same  amoiint  paid  quar. 
to  April  1923.     In  July  and  Oct.  1923  paid  75  cents  quar. 

REPORT. — For  1922  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Profits $4,945,196        $607..525     $4,944,387     $3,382,736 

Taxes,  real,  pers'l&  Corp.        241.641  288,684  628,000  325,000 

Miscellaneous 425,831  386,364  602,299  135.103 

Depreciation.. 1,276,117       1,274,920  702,255  738,795 

Adjustment  of  inventory  1,404,636  

Preferred  dividends 231,000  225,750  

Common  dividends. ($1^)1 .200.000  ($4)2100,000($4)2100.000 

Balance,  surplus $1,570,607     $2,521,329        $911,833  $83,838 

For  six  months  ended  June  30  1923,  in  V.  117,  p.  679,  showed:  Total 
income,  $3,719,945;  int.  &  doprec.  $1,465,562;  prov.  for  Fed.  taxes, 
$281 .798;  pref.  divs.,  $115,500;  com.  divs.,  $1,000,000;  bal.,  sur..  $857,085. 

DIRECTORS. — Edward  A.  Langenbach  (Chau-man),  David  B.  Day, 
John  McConnell,  George  H.  Chads  (V.-P.  &  Gen.  Mgr.),  C.  W.  Krieg  (Sec. 
&  Treas.),  Elton  Hoyt,  2d,  H.  Couiby,  Bayard  Dominick  and  James  A. 
Fayne.  Offices,  Canton,  Ohio,  and  Pershing  Square  Bldg.,  N.  Y. — (V. 
117,  p.  1472.) 

,  UNITED  CIGAR  STORES  CO.  OF  AMERICA.— ORGANIZATION. 
Incorporated  in  N.  J.  July  24  1912.  On  June  1  1917  for  purposes  of  eco- 
nomical operation  it  took  over  all  the  property  and  assets  of  its  subsidiaries 
the  United  Cigar  Stores  Co..  Inc.,  N.  J.,  United  Cigar  Co.  of  111  and  United 
Stores  Uaaity  Corp.  V.  105,  p.  1718;  V. 94,  p.  1451.1386.1122;  V. 93.  p.  1108 
1122;  V.  88.  p.  1132).  Retails  cigars,  cigarettes,  tobacco,  &c..  hav- 
mg,  in  Feb.  1923,  2.520  stores  and  agencies  in  various  parts  of  the  country. 
United  Profit  Sharing  Corp..  see  V.  98,  p.  1465;  V.  99.  p.  474.  1683;  V. 
100,  p.  59,  314. 

In  June  1919  the  United  RetaU  Stores  Corp.  offered  to  acquire  entire 
Issued  common  stock,  giving  two  Retail  Stores  shares  Class  A  common  (no 
par)  for  each  share  of  the  United  Cigar  Stores  (par  $100).  In  Nov.  1920 
the  United  Retail  Stores  Corp.  held  about  254,684  shares.  V.  Ill,  p.  1482; 
V.  109,  p.  1994.  585.  279.  80. 

STOCK. — Dividends  on  pref.  stock  are  cumulative  from  sept,  to  1912 
Has  equal  voting  power  with  common.  A  special  surplus  fund  out  of  net 
profits  may  be  used  after  Jan.  1  1916  to  redeem  pref.  stock  at  prices  not 
exceeding  $140  per  share.  The  stockholders  on  Aug.  14  1914  voted  to  re 
duce  the  par  value  of  shares  from  $100  to  $10.  but  this  change  having  proved 
unsatisfactory,  they  voted  Mar.  3  1916  to  restore  the  old  par  vaTue.$100 
a  share.     V.   102,  p.  615,   V.  105.  p.   1904. 

The  stockholders  on  April  11  1919  votea  to  increase  the  common  share 
capitalization  from  $30,000,000  to  $60,000,000.  the  additional  stock  to  be 
used  in  the  extension  of  business  and  the  acquisition  of  new  lines,  and  will 
be  available  for  distribution  as  stock  dividends.  Compare  V.  108.  p.  1516, 
1171,  886. 

BONDS. — The  company  guarantees,  principal  and  interest,  $6,000,000 
20-year  6%  s.  f.  debenture  gold  bonds,  due  1942.  of  United  Stores  Realty 


i2.f)00.000 
6.500,000 


Rata 

% 


I' 

7 

7g 


800,000  sh.' See  text 
3,300,0001        7 

32,805,318  See  text 
4.527.000         7 


6,000,000 

35,564.400 

16.321  ,<100 

162  300 

866.900 

11.093.300 

2,358.000 

1.058,200 


6g 

See    text 

7 

6 

(7) 
8g 
8g 


When 
Payable 


J      &    D 
Q— M 
Q— M 

F     &    A 
y— J 


Q— F 
Q— M 

A     &     O 


Q— P 
Q— M 

(T) 
J      &    D 
J    A;  D15 


Liost  Dividend 
and  Maturilu 


[Places  Where  Interest  ana 
Ditridends  are  Payable 


Dec  1  19,52 

Dec  1  1923  m 
Doc  1  1923  1% 
Aug  1  1930 
Oct  10  1923  75c 
Oct  1  1923  1% 
Nov  1  1923  3% 
Dec  151923  IM 

Oct   1  1942 
Doc  I  1923  1  yi 
Nov   1  1923  l>i 
Dec  1  1923  134 


New  York  Trust  Co.  N 
Checks  mailed 


June  15  1941 
June  15  1926 


Guaranty  Trust  Co  .N  ▼ 

Checks  mailed 
do 


Amer  Trust  Co,  Boston 

Amer  Trust  Co.  Boston 

do  ao 


Chase  Nat  Bank.  N  Y 


Corp.  The  bonds  are  non-callablolduring  first  5  years  except  at  105  for 
sinking  fund.  Callable  in  whole  or  part  after  Sept.  30  1927,  up  to  April  1 
1932  at  105  and  int.,  and  after  April  1  1932  to  1942  at  105  and  int.,  less 
14%  for  each  6  months  to  maturity.  V.  116.  p.  1953.  4  ^  *  \  i  <  , 
DIVIDENDS  (Old  co.  prior  to  merger  of  1917). — Div.  on  common.  IH% 
and  H%  extra  paid  Feb.  16  1913;  May  15  1913  to  Nov.  16  1913.  1H%: 
Feb  15  1914  to  May  15  1915,6%  yearly;  Aug.  1915  to  Feb.  16  1917.  lJi%; 
May  1917.  2%  quar.  to  May  1918.  V.  104.  p.  1392.  On  Aug.  15  1918  in- 
creeised  the  common  dividend  to  2]4%:  Nov.  1918  to  May  1919.  2^% 
quar.;  then  none  till  Jan.  2  1920,  6%.  V.  107,  p.  410.  In  April  and  again 
in  Nov.  1920  paid  10%  in  common  stock .  increasing  the  amount  outstanding 
to  $32,866,020.     Jan.   1921  to  Mar.  1921  paid  1}^%  monthly.     In  April 

1921  paid  1%;  May  1921.  1%;  June  1921.  2%:  .luly  1921.  lH%:Aug.  1921. 
1H%:  Nov.  1921.  2%;  Sept.  1922.  2%;  Dec.  1922.  2%.  and  1%  extra; 
Mar.  1923,  2%;  May  1923.  2%;  Aug.  1923,  2%;  Nov.  1923,  3%. 

REPORT. — For  cal.  year  1922,  in  V.  116,  p.  513.  showed: 

Calendar  Years—                1922.  1921.  1920.  1919. 

Net  profits $5,059,806  $4,901,657  $6,004,004  $5,921,368 

Fioortaxes 584,889 

Federal  taxas,  &c 700,000  800,000  975,000  900,000 

Preferred  dividends 316,890  316,890  316,890  316,890 

Common  dividends 1,642,836  3,942,426  492,745  2,852,010 

Balance,  surplus $2,400,000  def$157,660     $4,219,370     $1,267,579 

Chairman  and  Pres.,  Charles  A.  Whelan;  V  -Pres  ,  Elliott  Averett.  Wm 
Baeder.  R.  L.  Ramsdell,  C.  R   Sherlock,  J.  F.  Whelan,  H.  S  Collins,  W.  T 
Posey,  Dr.  M.  Monac-Lesser,  Albert  C.  Alien,  Samuel  Simons.  L.  E.  Dens, 
low,  Julius  Schwartz,  M.  A.  Bouvier;  Sec,  J.  J.  Swltzer;  Treas.,  Geo- 
Wattley.— (V.  117.  p.  1024.) 

UNITED  DRUQ  CO.— ORGANIZATION.— Incorporated  hi  Mass! 
in  March  1916.  In  addition  to  its  manufacturing  property  and  business, 
jwns  the  entire  capital  stock  of  the  Louis  K .  Liggett  Co . .  the  retail  company 
ivbich  succeeded  to  Rlker-Hegeman  Co.,  Riker-Jaynes  Co.  and  Louis  K. 
Liggett  Co.  business.  Also  owns  all  the  common  stock  of  Canadian  and 
British  companies,  &c.  V.  108,  p.  2637;  V.  109,  p.  894;  V.  103,  p.  417; 
V.  102,  p.  615,  1167,  1255.  In  its  laboratories  and  factories  in  Boston, 
New  Haven,  St.  Louis  and  other  places  the  company  produces  drugs, 
pharmaceuticals,  toilet  preparations,  rubber  goods,  nospital  supplies,  and 
a  variety  of  other  merchandise  required  by  drug  stores.  These  products 
are  protected  by  trade  marks  and  distributed  chiefly  through  its  8,000 
stockholder  agents,  called  Rexall  stores,  situated  in  nearly  every  place  in 
the  United  States  of  over  1,000  population,  and  also  through  269  Liggetfs 
drug  stores.  In  1917  purchased  Seamless  Rubber  Co.  in  New  Haven. 
Conn.,  the  lessee  of  a  new  $1,800,000  plant  owned  by  Seamless  Rubber 
associates  on  account  of  which  the  latter  sold  $1,200,000  6%  preferred 
stock  in  Nov.  1919,  having  dividends  and  sinking  funds  covered  by  rental 
under  guaranty  by  United  Drug  Co.  V.  109.  p.  1706.  In  1919  acquired 
Schuhles  Pure  Grape  Juice  Co.,  Inc,  of  New  York   (name  cnanged  in 

1922  to  Hudson  Valley  Pure  Food  Co.).  V.  104,  p.  1495,  2562.  United 
Drug  Co.,  Ltd.,  Canada.  V.  106,  p.  2127.  2458;  V.  112,  p.  2323.  In  Aug. 
1919  sold  Vivaudou  Co.  V.  109.  p.  894.  In  Nov.  1919  purchased  a  con- 
trolling interest  in  the  Absorbent  Cotton  Co.  of  America.  St.  Louis.  V.  109, 
p.  2077.  During  1919  formed  the  United  Drug  Building  Co.,  which  sold 
$2,000,000  of  bonds,  guaranteed  by  an  irrevocable  20-year  lease  of  the 
property  to  the  United  Drug  Co.  V.  110,  p.  877.  Organized  the  United 
Writing  Paper  Co.  in  Feb.  1920,  V.  110,  p.  1421.  In  July  1920  Liggetfs 
International,  Ltd.,  Inc.,  was  organized  and  took  over  the  assets  and 
business  in  Great  Britain,  all  the  outstanding  stock  of  the  Louis  K.  Lig- 
gett Co.,  Ltd.,  of  Canada,  and  the  ordinary  shares  of  the  Boot's  I^^re 
Drug  Co.,  Ltd.,  of  England.  See  separate  statement  for  Liggetfs  Inter- 
aational,  Ltd.,  Inc.,  and  also  under    Capital  Stock"  below. 

STOCK. — Stocltholderson  June24  1919  voted  to  increase  the  authorized 
1st  pref.  stock  from  $7,500,000  to  $20,000,000,  $7,500,000  of  the  new  stock 
being  sold  forthwith  to  shareholders  (at  par),  making  $15,000,000  pref. 
outstanding.  V.  108,  p.  2439,  2534,  2637;  V.  109.  p.  279.  The  second 
pref.  stock  is  now  exciiangeable  into  common  stock,  share  for  share,  at  any 
time,  at  option  of  holder.  V.  109.  p.  894.  Both  pref.  issues  are  non-votng, 
unless  the  dividends  thereon  are  in  default,  in  which  case  the  pref. stock 
at  least  will  have  full  voting  power  as  well  as  the  common.  ■<■  WMt^B 

Holders  of  the  7%  PU-st  Pref.  stock  of  the  United  Drug  Co.  and  holders 
of  the  7  %  Pref.  stock  of  the  United  Drug  Co. ,  Ltd. ,  of  Canada,  weregiven 
the  right  to  subscribe  to  one  share  of  the  Pref.  stock  of  Liggetfs  Interna- 
tional. Ltd..  Inc.,  for  cash  at  par  for  each  two  shares  of  the  First  Pref. 
stock  of  the  United  Drug  Co.  or  one  share  of  the  Pref.  stock  of  the  United 
Drug  Co.,  Ltd.,  of  Canada,  owned. 

The  stockholders  so  subscribing  were  at  the  same  time  given  the  right  to 
exchange  two  shares  of  the  First  Pref.  stock  of  the  United  Drug  Co.  or  one 
share  of  the  United  Drug  Co. ,  Ltd. .  of  Canada  for  an  equal  amount  of  Pref. 
stock  of  Liggetfs  International,  Ltd.,  Inc. 

Holders  of  Common  and  Second  Pref.  stock  of  the  United  Drug  Co.  were 
given  the  right  to  subscribe  for  one  share  of  the  Class  A  Common  stock  of 
Liggetfs  International,  Ltd.,  Inc.,  for  each  six  shares  of  Common  and  (or) 
Second  l»ref.  stocks  of  United  Drug  Co.  owned;  also  the  right  to  subscribe 
for  any  of  the  Pref.  stock  of  Liggetfs  International.  Ltd.,  Inc.,  not  taken 
by  the  holders  of  First  Pref.  stock  of  United  Drug  Co. 

Ail  of  Class  A  Common  issued  under  this  offer  was  placed  in  trust  and 
the  subscribers  received  trust  certificates  representing  the  number  of  shares 
subscribed  and  paid  for. 

Between  July  1  1922  and  July  1  1927  Class  A  Common  wiU  be  convertible 
Into  the  Common  stock  of  United  Drug  Co..  par  for  par.  at  option  of  holder. 
Callable  at  any  time  at  $150  per  share.  V.  110,  p.  2495;  V.  Ill,  p.  598: 
V.  112.  p.  1032. 

The  stockholders  in  June  1921  voted  to  increase  the  authorized  common 
stock  from  $35,000,000  to  $.55,000,000.     V.  112.  p.  2650.  _^ 

BONDS. — The8%  convertible  gold  bonds  are  convertible  prior  to  June  iO 
1931  into  common  stock  at  $110  a  share.  Redeemable  as  a  whole  only  at 
115.  An  annual  sinking  fund  equal  to  5%  of  largest  amount  of  bonds  ax 
any  time  issued  shall  be  used  for  purchase  of  bonds  at  or  below  1 15.  V.  112. 
p.  2421. 

Guarantees,  jointly  with  Louis  K.  Liggett  Co.,  $2,250,070  7%  S.  P 
gold  bonds,  due  Mar.  1  1942,  of  Liggett-Winchester-Ley  Realty  Corp 
V.  114,  p.  9.53. 

DIVIDENDS—       1916.    1917.    1918.    1919.    1920.    1921.    1922.    1923. 
On  com.  stock  (%)...   ...       3J^  5         7}^       73i         6  0        Text 

On  pref.  stock  (%)... In  full  to  date 

Paid  on  common  stock  in  Jan.  1919.  114%  and  1%  extra;  April  1919  to 
Jan.  1920,  incL,  15^%  quar.;  April  1920  to  July  1921.  2%  quar..  then  none 
until  Sept.  1  1923,  when  l^A%  was  paid;  Dec.  1  1923  paid  114%. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac  see  notes  on  page  61 


United  Dry  Qood*  Co» — See  Associated  Dry  Goods  Oorp 
United  Dyewood  Corp — Common  stock  $16.000.000 

Pref  7%  cum  $5.000.000 

United  Electric  Co  of  N  J — See   •Electric  Ry"  Section 

United  Fruit — Stock  $150,000,000  authorized 

United  Hue!  Qas  — 1st  M  .1515,000.000  call  105-.  -  KN.c*&r» 
United  Qas  Improvement  Co  (The) — Com  stk  $61 ,072.800 

Preferred  stock  7%  cum  redeem  55  auth  $15,000,000 
United   Paoer   Uuaru  Co — uorn  stook  J12.00U.OUll  8utn    . 

Pref  stock  «%  aon-cum  $1,500,000  red  1 10  fVol.  104,  p.769) 
United  Ret  Stores  Corp— Com  stk  1 .000.000  "A"  shs.  no  pr 

Founders  stock  160.000  shares  no  par  (Text) 

Pref  (a  &  d)  stock  8%  cumul  call  120  auth  $10.000.000 

a  Addit'l  $3,000,000  pledged  as  collateral  to  secured  g  bonds 


Date 
Bonds 


1916 


and  $ 


Par 
Value 


$100 
100 

100 

600  &c 

60 

50 

IIM) 

100 

None 


100 

1.435.00 


Amount 
Outstanding 


S13.918.300 
4.600.000 

100.000.000 

a$9,088.000 

61.029.800 

6.103.000 

10.055.000 

1.3  26. '500 

6.53  079  shrs 

160.000  stirs 

See  text 

0  In  treasur 


Rate 

% 


When 
Payable 


See    text  Q- 
6fc     |J 

See    text, 

7 

See    text'. 


Q— J 
Q— J 

-J     1.' 

St.      J 
O— ' 
Q— M 


Last  Dividend 
and  Maturity 


Oct  1  1923    IH 
See  text 


See 
See 
See 
See 

y. 


text 
text 
text 
text 


Text 
Text 
Text 


Oct  15  1923  2% 

Jan    1  1936 

15  '23  1  Vi 
15  "23,  \% 
10  '21  2 
2  -23 
text 
te.'ct 


Oct 

Dec 

Jao 

July 

Spo 

See 


6% 


Places  Where  Interes   and 
Dividends  are  Payable 


Company '8  office. Bostoi* 
New  York  &  Pittsburgh 
PhUadelphia  Office 


931,  showed 

1920. 

18.428.179 

6,656,135 

662,8.53 

92.980 

711.086 


1919. 

.558,338,834 

7,163,677 

1,295,545 

81,855 

508,. 573 


3,433.889 
701.686 


2.777.638 


REPORT. — For  calendar  year  1922,  in  V.  116,  p 

Calendar  Years —  1922.  1921. 

Net   sales $61,186,906  .560.490,468  .$( 

Total  net  income 5.879.844       4,093,867 

Depreciation 1    1,377.739       1.090.5.52/ 

Doubtful  accts.  receiv.. J  \ 

Current    taxes 1         234, .596 

War  income  tax / 

Pref.  &  com.  divs.  (incl. 

subsidiary  cus.) 1,198,069       3, 046, .588 

Int.  on  bds.&  notes  outst    1,270,838       1.742.300 

Balance,  surplus .S2.0.33.198df$2.020.169     .51,053.641     $2,497,366 

Report  for  6  .uoiiths  eadei  June  30  1923  in  V.  117.  p.  1024. 

DIRECTORS.— Louis  K.  Liggett  (Pres.).  Geo.  M.  Gales  (l.st  V.-P.). 
Chas.  McCallum.  H.  L.  Simpson.  W.  O.  Watt.  Harrv  Doclcum,  James  C. 
Brady,  Fred  S.  Rogers,  W.  C.  Bolton.  Thomas  P.  Tavlor,  Byron  M.  Hyde. 
W.  M.  Federmann.  AV.  S.  White.  H.  H.  Harley.  C.  F.  BuchhoUz,  Frederick 
C.  Dumaine.  Stephen  Hexter.  J.  A.  Galvin.  Dan  M.  Chambliss,  Thomas  B. 
Yuilleand  Guy  C.  Norton. — (V.  117,  p.  1809.) 

UNITED  DYEWOOD  CORP.— ORGANIZATION.— Organized  in 
Dela.  Sept.  26  1916  as  a  holding  co.  and  may  manufacture  chemicals, 
coloring  materl.ala  and  dypstuffs.  Owns  all  the  capital  stock  of  Amerii;an 
Dyewood  Co.  dncorp.  in  Pa.  June  28  1904)  and  controls  throe  other  co  n- 
panles  in  France   Enzland  and  West  Tndle.s      See  full  data.  V.  104.  n.  2559. 

STOCK. — Capital  stock  (par  $100)  auth.,  common.  $15,000,000;  out 
■tandlng.  $13,918,300;  pref.  (7%  cum.)  auth.,  $6,000,000;  outstanding 
$4.500,000.  The  amounts  of  stock  outstanding  were  authorized  to  be 
listed  by  N.  Y.  Stock  Exchange  In  June  1917.  See  full  statement  to  tht 
Exchange  in  V.  104,  p.  2559. 

DIVIDENDS.— On  pref.  stock  paid  or  declared  In  full  to  Jan.  1  1924 
7%  p.  a.  (1  Ji%  qu.).  Dividends  on  common  (No.  1),  April  1917  to  Oct. 
1923.  li^%  qu.  (6%  p.  a.).  In  Aug.  1917  paid  1%  extra  to  aid  Red 
Cross  contributions 

REPORT.— For  1922,  in  V.  116,  p.  2523,  showed: 
Calendar  Years —  1922.  1921.  1920. 

Net  profits  from  oper'ns.  .52.532,870        .5673,345     .52.901  ,.540 
Other  income 42 ..394  106,884  63,886 


■52,575,264 

302,127 

70,105 

127,995 


$780,229 

201,846 

9,647 


2.58,825 
835,098 


16,910 
2.59,700 
853,098 


.52,965.425 
236,7(58 
154,142 
668,2.50 
116,824 
41,511 
265,482 
835,098 


1919. 
.55.;^01,.529 
415,120 

$5,716,649 

222,790 

2,849 

1,767,689 


34,657 
277,550 
835,098 


(iross  income 

Depreciation 

Interest 

Inc.  &  exc.  profits  taxes. 
Loss  on  sale  of  Lib. bonds 

Sundry  charges 

Preferred  di  vs .  (7  % ) 

Common  divs.  (6%) 

Net  income .50^1 .1 14  dRf.S.542,972         .5647.3.50     $2. .576.016 

OFFICERS.— Pres..  .Joseph  C.  Baldwin  Jr.;  V.-P..  De  Witt  C.  Jones, 

Pcrcival  Tnom  is  and  Willi  un  F.  Frassr;  Sec.  &  Trois..  Ernest  W.  Picker. 

Main  office,  100  East  42d  St.,  Now  York. — (V.   116,  p.  2.523.) 

UNITED  EL.  LT.  &  POWER  CO.,  N-  Y.— See  Consolidated  Gas  Co. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  in  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business.  Properties,  see  V.  69. 
p.  854,  and  successive  annual  reports  as  published  In  the  "Chronicle.", 
also  V.  113.  p.  1780:  V.  115.  p.  2805.  Bluofiolds  SS.  Co.  Anti-Trust  case. 
V.  101,  p.  26.56.  Northern  Ry.  of  Costa  Rica,  347  miles.  See  V.  71.  p' 
1067;  V.  80,  p.  223;  V.  81.  p.  618.  Sole  owner  of  Revere  Sugar  Refinery; 
new  plant  opened  in  .Ian.  1919,  capacity  3, .500  bbls.  a  day.  V.  108.  p.  487  ; 
V.  103.  p.  1979;  V.  99.  p.  1755;  V.  98,  p.  1619. 

Dec.  31  1917  took  over  the  property  of  the  (controlled)  Cuban  sugar 
company,  the  Nipe  Bay  Co.  V.  105,  p.  2006,  2269.  Intere.st  in  New 
England  Oil  c;orp.  and  Radio  Corp.  of  America.  V.  111.  p.  20,50;  V.  112. 
p.  1290.     Lease  of  pier  from  Havana  Docks  Corp.,  V.  112.  p.  2541. 

STOCK  AND   NOTES.— To  provide  for  future  financing,   the  share 
holders  voted  Jan.   1916  to  Increase  the  authorized  capital  stock  to  $75. 
000.000;  V.   101.  p.  21.50.  2078;  V.   102,  p.   1442.     On  Doc.  31   1917  .51. 
624.100  stock  w  IS  issued  In  exchange  for  minority  stock  of  Nipe  Bav  Oo 
Increasing  the  amount  outstanding  to  $50,316,500.     On  Nov.  1   1920  thi; 
had  been  reduced  to  $50,000,000.  3.165  shares  having  been  bought  in  duiinf 
the  year.     The  100%  sl(K-k  dividend  distributed  on  J,in.  15  1921  increased 
the  amount   outstanding   to   5100.000.000.     The  stockholders  on    Doc.   8 
1920  voted  to  increase  the  auth.  capital  stock  from  $75,000,000  to  $1.50.- 
000.000.     V.   111.  p.   ISiiO.  2333. 

DIVS.-  1908-11.1912.1913.1914-18.  1919.  1920  1921.  1922.  '23. 
Regular...  8%  yly.  8%  8%  8%  9H%  IIH  10  8  lO 
Extra lOyrly.       ..       2%        ...         H% ♦lOO      

*  In  stock. 

REPORT.— For  1922,  in  V.  116.  p.  715  an;l  1529.  showed: 
Calendar  Years —  1922.  1921.  1920. 

Total  income $22,561,549  $20,579,836  $44,615,274 

Lass;  Intere.st  charges _ 8.906  25,187 

Estimated  taxes 3,710.231       3. ,595. 167     15.581,780 

Dividends  declared 10.000,000       8,000,000       6.518,990 


Surplus $8,851,318     $8.975,7032.489,3Ue;$ 

DIRECTORS. — Andrew  W.  Pre.ston  (Pres.),  V.-P."s,  Victor  M.  Cutter, 
William  Newsomo  and  Crawford  H.  Ellis;  Bradley  W.  Palmer  (Sec), 
Robert  F.  llerrick.  John  S.  Bartlctt,  W.  Cameron  Forbas,  Reginald  Foster, 
F.  R.  Hart.  George  C.  Lee.  K.  K.  McLaren,  Minor  C.  Keith,  Daniel  G. 
Wing  and  W.  S.  Spaulding.  Treas.  is  Cecil  B.  Taylor.  General  offices, 
131  State  St.,  Boston.— (V.  116.  p.  1529.) 

UNITED  FUEL  QAS  CO. — This  company  whose  property  Is  described 
under  caption  of  Columbia  Gas  &  Electric  Co.,  (owner  of  61%  or  mort 
or  the  ?30.000  000  capital  stock)  made  a  new  $16,000,000  mortgage  Jan  ) 
1916  under  which  there  have  been  Issued  $14,447,000  1st  M.  6s  (Incl.  $4. 2.39,- 
000  pledged  or  in  treasury) .  The  unissued  bonds  are  reserved  for  new  prop- 
erties, cxfns  and  Impts.  and  can  be  issued  onlv  to  the  extent  of  80%  of  the 
cost.  The  bonds  arc  secured  by  a  1st  M.  upon  the  entire  property .  Annual 
sinking  fund  beginning  March  1  1922.  Is  to  reth-e  outstanding  bonds  at  or 
before  maturity.  V.  104.  p  1708.  See  official  statement  to  N.  Y.  Stock 
Exchange  (V.  103.  p.  1 133);  also  see  V.  102,  p.  1726,  1816,  1998;  V.  103.  p. 
2161,Vj245;V     104,  p.  ,S()9.      See  V.  106.  p.  1 140. 

The  secured  gold  bonds  of  1921  were  redeemed  on  Feb.  15  1923  at  1073^ 
and  interest. 


REPORT.— For  year  ended  Dec.  31  1921  showed: 


Earnings  Calendar  Years — 

Gross  earni  ngs 

Net.  after  oper.  exp.,  deprec'n,  deple- 
tion &  taxes  (excl.  of  Fed'l  taxes)..  $3,546,274 

Total  in:;orae $3,560,649 

Interest  and  sinking  funds 1,163.575 


1921.  1920.  1919. 

$9,796,702  $12,493,158  $10,484,460 


$6,344,672 

S6. 378. 772 

630.344 


.55.396.446 

$5,428,071 

636.036 

$4,792,032 


Surplu? $2,406,073     $5,748,428 

Pres.,  F.  W.  Crawford.  Columbus,  O.— (V.  117,  p.  1358.) 

(THE)  UNITED  QAS  IMPROVEMENT  CO.— Organized  1882  In  Penn- 
aylvauia;  reorganized  in  1885.  Charter  is  perpetual  and  business  is  the 
buildin?,  leasing  and  operating  of  gas  works,  &c.  (see  list  In  1900.  V.  70.  p. 
1000.  944) .  See  data  as  to  the  various  properties  In  V.  109.  p.  894:  V.  107. 
p.  399,  400;  V.  79,  p.  498,  2090:  V.  80,  p.  2342;  V.  81.  p.  977.  1727:  V.  82.  p. 
1160.  1444:  V.  83.  p.  42.  499,  1360,  1541:  V.  84.  p.  107.  395.  936,  1112 
1304,  1373:  V.  85.  p.  44:  V.  89,  p.  1000:  V.  90,  p.  1682:  V.  91.  p.  219, 
V.  92.  p.  1699;  V.  95,  p.  116.  819;  V.  100,  p.  404.  647:  V.  103.  p. 
1597  See  statement  of  capitalization  and  securities  held  of  subsidiary  com- 
panies in  V.  107,  p.  399.  In  1918  organized  the  U.  G.  I.  Contracting  Co.  of 
which  it  owns  the  entire  capital  stock.  The  new  company  will  take  over  all 
the  construction  business  &c.  of  U.  G.    Improvement  Co.  V.  108.  p.  1719. 

In  Sept.  1920  the  company  sought  a  readjustment  of  Its  lease  of  the  City 
Gas  Works.  V.  111.  p.  1190.  1860:  V.  113.  p.  89.  427.  544,  635,  738,  1162, 
1259.     Report  of  Gas  Commission,  V.   112,  p.  2314. 

STOCK.— Increased  In  1906  from  .S36.725.000  to  545.900.250  and  In  190* 
to  5.50.473.350;    In  I'J  10  to  $55,520  700.      V.  80    p.  1600:    V.  88    p    1201 

Shareholders  of  record  May  12  1917  were  allowed  to  subscribe  at  par  till 
nine  15for  $5. 552, 100  (10%)  new  stock,  making  total  stock  $61,029,800 
V.  104.  p.  1697. 

The  stockholders  voted  May  3  1920  to  Increase  the  capital  stock  by  300,- 
000  sharas.  par  $50  each,  all  of  said  Increase  being  7%  Cumulative  Preferred 
stock. 

Stockholders  of  record  May  7  1920  were  given  the  right  to  subscribe  for 
122.060  shires  of  said  Preferred  stock  at  par  ($50)  per  share  to  the  extent 
of  10%  of  their  holdings.      V.  110,  p.  1979.  2574. 

Preferred  stock  has  equal  voting  rights  with  common  and  is  redeemable, 
all  OP  part,  at  $55  oer  share  and  dividend 

DIVIDENDS.— From  1888  to  1920  8%  per  ann.,  payable  quar.  Jan.  15 
1921  to  Oct.  11  ]0?2pud  1%  quar.:.ran.  15  1923  to  Oct.  15  1923  paid  1H% 
quar.  In  Jan.  1893  paid  extra  15%  in  convertible  scrio;  also  10%  extra 
March  1  1920  in  scrip  convertible  into  stock  to  June  30  1910.  Also  m  April 
1917  2%  extra  from  profit  on  sale  of  socurities.  V.  104.  o.  1050.  On  new 
preferred  paid  1  M  %  quar.  Sept.  15  1920  to  Dec.  15  1923. 

REPORT.— For  1922,  in  V.  116.  p.  2250,  shows: 

1922.  1921.  1920.  1919. 

Regular  inc.  from  leased 

works  and  investments  $7,767,382  $7,402,113  $6,382,298  $6,481,687 
Profits  on  sale  of  secur..  746,474  


Total  income $7,767,382  $7,402,113  $7,128,773  $6,481,687 

Exp.,  taxes,  int..  &c...  1,437,669  1,948.234  2.219.325  1.964.076 

Lossonop.Phila.G.  W.  895.682  2.736.847  2.605.571  732.271 

Dividends  paid 2.868,429  2,856,083  4,968.647  4.882,384 

Balance,  surplus .52,565,603  def$139,0.50df$2,664,771  df$1.097.044 

DIRECTORS. — Effingham  B.  Morris.  Samuel  T.  Bodine  tex-off icio) . 
t'/  T.  Stotosbury.  Randal  Morgan.  Wm.  Wood.  Wm.  C.  Dickerman  and 
Morris  L.  Clothii-r.  Pros.,  Samuel  T.  Bodine;  V.-P.  &  (ien.  Mgr..  Lewis 
Lillic:  Treas..  I.  W.  M  irris:  Sec.  (Jeo.  W.  Curran.  Broad  and  Arch  Sts., 
Phila. — (\'.  117.  p.  2120) 

UNITED  PAPERBOARD  CO.,  INC.— Incorp.  Feb.  27  1912  in  N.  J. 
and  acquired  at  foreclosure  sale  the  properties  of  the  United  Boxboard  Co. 
I'roduct  is  pulp  and  paperboard  for  the  manufacture  of  paper  containers  and 
kindred  commodities. 

CAPITAL  STOCK. — The  auth.  pref.  stock  was  decreased  from  $2,500.- 
1)00  to  $1 .500,000  in  Nov. 1920.  Pref.  and  common  stocks  have  equal  voting 
power. 

DIVIDENDS.— On  pref.,  1!^%  quar.  Oct.  15  1916  to  July  15  1921;  then 
none  until  July  2  1923  when  6%  was  paid.  On  common:  Dec.  15  1917,  14  %'. 
Dec.  15  1918,  1  %;  May  27  1920.  2%;  Sept.  16  1920,  2%;  also  10%  in  stock 
In  1920;  Jan.  10  1921,  2%;  none  since. 

REPORT.— For  year  ended  May  26  1923.  in  V.  117.  p.  891, 
1922-23.          1921  22.  1920-21. 

.5HS1 ,714  loss5155.5,59         .5731 .041 
646.275    lo.ss3Sl.355  5.56.668 

300.000           100,000  100.000 

79,482  -  SS,140 


Gross  e:irnings 

N'H    income 

Doprociation 

I'r.'ftiTod  divs.   (6%). 
Common  dividends 


.(4%)3()7 .278(2 


showed: 

1919-20. 

811.664.731 

1.340.010 

500.000 

94.6.33 

%)  183 .636 


Surplus .5266.793  def.f 481  ..3.55  $1,.520        .5.561,741 

OFFICERS. — Pres.,  Sidney  MItcnell;  V.- Pres..  Matthias  Plum:  Treas.. 
Ohas.  E.  Daniel:   Sec.  M.  Bechthold.     N.  Y.  office,  171  Madison  Ave. — 

(V.  117.  p.   1137.) 

UNITED  RETAIL  STORES  CORP.— ORGANIZATION.— Incorp.  In 

Delaware  Juno  9  1919.  to  establish  a  system  of  manufacturing  business  and 
retail  chain  stores  throughout  the  world  for  merchandising  of  all  kinds. 
V.  108.  p.  2439.  2638.  Official  statement  to  the  N.  Y.  Stock  Exchange  in 
V.  109.  p.  686. 

The  corporation  has  acquired  about  254.684  shares  of  United  Cigar 
Stores  of  America  common  stock,  in  accordance  with  Its  offer  to  acquire 
the  outstanding  common  stock  by  Iss\iing  therefor  two  shares  of  United 
Retail  Stores  Corporation  common  Chiss  A  stock  (\vlthout  nominal  or 
par  value)  for  each  share  of  common  stock  of  the  United  Cigar  Stores 
Co.  of  America.  V.  109.  p.  1994.  Reported  In  March  1921  to  have 
acquired  a  substantial  block  of  R.  J.  Reynolds  Tobacco  Co.  Class  "B" 
common  stock.  V.  112,  p.  1032.  In  Nov.  1921  acquired  control  of  GIl- 
mers.  Inc.     V.  113.     p.  2189. 

The  stockholders  on  Juno  6  1923  voted  to  dissolve  the  corporation. 
V.  IK).  |).  261S.  Dissolniion  began  Oct.  15  1923  when  stockholders  of 
record  Oct.  1  192;5  rcu-cived  3S.S5  shares  of  United  CMgar  Stores  Co.  of  Amor, 
com.  stock  for  each  100  shares  of  United  Retail  shares  held.   V.  117,  p.  1024. 

DIVIDENDS. — An  Initial  Common  dividend  of  $3  a  share  was  paid 
Feb.  1  1920.  In  Aug.  and  Dec.  1920  paid  5%  In  common  stock.  On 
Jiilv  1  and  Oct.  1  1921  and  Jan.  3  1922  paid  $1  50  per  share  on  all  classes 
of  common  stock;  then  none  until  May  14  1923,  when  $1  50  was  paid. 
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MISCELLANEOUS  COMPANIES 
For  abbreviations,  &c.,  see  notes  on  page  6) 


Date 
Bonds 


t'nited  Shoe  Machinery  Corp— Common  stock 

Prf.t  (a  &  d)  stock  6%  cumulative  (see  text). 

V  S  Cast  ;ron  Pipe  &  Fdy  Co     Corn  stock  $15.0()().()0(J  autti 

Preferred  stock  7%  non-cumulative  $15,000,000  auth 

American  Pipe  &  Foundry  Ilrst  mtcre  51.500,0ft()  .sk  £d  ..l 

Oaited  S'afes  Envelope — Common  stock  $1,000, ()()().    

Prefened  stock  (a  &  d)  7%  cumulative  $4.000.000 

l«t  M  K  part  yrly  red  104 OBic* 

Serial  gold  notes  due  $200,000  yearly OB.c 

V  S  Food  Products  Corp — Stock  one  class 

Stocka  of  conatltuent  cos  held  by  public  Jan  1  1921 

Dlatlllers  Secur  Oorp  coll  trust  M  g  call  105  (text)-.Ba.xxc» 

t  After  deducting  $875,000  In  treasury  and  sinking  fund. 


1898 
1958 


1902 


Par  Amount 

Value      Outstanding 


$15 

2.' 

lOf) 

100 

1,000 

lOU 

100 

1  OOf) 

1.000 

100 


1.000 


See  text 

$10.59,3.225 

12.000.000 

12.000.000 

t6i5.000 

1,7.50.000 

4.000.000 

1.3.-.0.000 

400.000 

30.774.180 

459.387 

5.546.228 


Rate 

% 


Seo    text 

6 
.See    text 

5 

8 

See    text 
See    text 

s  e 

See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


6k 


Q- 

J 

M 

U 

J 

J 


Q— J      Oct  5  1923    2% 
0-J      Oct  5  1923    IH 

Dec  20'  2:i  },.j% 

M  16  See    text 

<«•       I   Inlv  I   I'isa 
&     S  .SoDt  1  1923  4vo 
&      .-^  .'^(■pt  1  '23  3H% 
*     n  Dec  1    1 923-31 
&    D  June  1  1924-25 
Oct  18  '20     li^ 


A     &     O 


Oct    1  1927 


/Ohecks  from  American 
I      Trust    <^o.    Boston 
Office,  Burlington.  N  J 

do  do 

Chattanoo(r«      Teni  essee 

Old  Colony  Trust  Oo.  Bos 

do  do 

do  do 


By  check 

Apr  '22  interesrin  defaiilt 


The  directors  on  Nov.  13  1922  declared  a  cash  dividend  of  .$2  per  share 
and  also  (out  of  the  treasury)  a  dividend  In  founders'  shares  of  the  U.  R.  8. 
Oandy  Stores  Co.,  Inc..  in  the  ratio  of  H  share  of  the  Candy  Co.  for  each 
share  of  Retail  Stores  outstanding.     Both  divs.  were  paid  Dec.  30  1922. 

STOCK.— Of  the  $10,000,000  auth.  pref.  stock.  $1,000  had  in  Dec.  1922 
been  sub.scribed  for.  according  to  certificate  of  Incorp.  All  stocks  have 
equal  votins;  power.  In  case  of  liquidation  the  Pref.  stock  is  entitled  to  (a) 
120  and  dlv.  If  the  liquidation  be  voluntary  and  (6)  par  and  div.  if  involun- 
tary.    V.  109.  p.  585. 

The  directors  of  Tobacco  Products  Corp.  In  June  1922  offered  to  exchange 
stock  of  that  company  for  stock  of  United  Retail  Stores  Corp.  Compare 
Tobacco  Products  Corp.  above. 

REPORT.— For  1922.  In  V.  116,  p.  512,  showed: 

12  Mos.  to      12  Mos.  to      11  Mos.  to      6  Mos.  to 
Dec.  30  '22.  Dec.  31  '21.  Dec.  31  '20.  Jan.  31  '20. 

Dividends  rec.  less  exp..  $1,397,729  

Net  profits $3,5.34.409     $5,705,057     $4,706,332 

Reserve  for  Fed.  taxes 98.895  920.818  

Balance,  surplus $1,397,729     $3,435,515     $4,784,239     $4.706,3.32 

Add  previous  surplus...     4,001,516       4.130,352       3.031.285  

Total .$5,399,244     .$7,565,867     $7,815,524     $4,706,332 

Common  cash  divs ($2)1,.585,.5.54($4H)3564351(10)3685.172($3)1675,047 

Candy  stores  div x.306.389  

Loss  on  securities  sold..     1,487.112  

Profit  &  loss  surplus.  $1,930,190  $4,001,516  $4,130,352  $3,031,285 
X  Dividend  of  }4  share  tJ.  R.  S.  Candy  Stores.  Inc.,  founders'  stock, 

on  each  share  of  com.  stock  outstanding  paid  Dec.  30  1922  (V.  115,  p.  2280.) 
OFFICERS.— Pros..    Cha.s.    A.    Whelan;    V.-Pres..    Sidney  S.   Whelan. 

Samuel  B.  Woods  Jr.  and  Alex.  H.  Sands  Jr.;  Sec,  Alex.  H    Sands  Jr.; 

Treas..  George  Wattley. — (V.  117.  p.  1024.) 

U.  R.S.CA.NOY  STORES  CO..  INC.— ORGANIZATION —Tncorp  In 
Delaware  on  Aug.  I  1919.  United  Retail  Stores  Corporation  (see  above) 
owns  a  Large  mterest.  In  Feb.  1923  had  in  operation  54  retail  stores. 
Authorized  capital  of  1.180,428  shares — all  com.  stock — having  no  nominal 
or  par  value  and  having  equal  rights  and  privileges,  viz.:  (a)  400.000 
founders'  shares,  (b)  780.428  class  A  shares.  The  stockholders  voted 
Sept.  8  1921  to  retire  100.000  shares  of  class  A  common  stock  if  they  can 
be  acquired  at  $5  a  share.  Compare  V.  113.  p.  858.  Outstanding  Dec. 
31  1922.  400.000  founders  shares  and  733,792  class  A  common  shares. 
In  Sept.  1919  acquired  the  business  of  Fuerst  &  Kraomer,  candy  makers 
New  Orleans,  doing  annual  business  of  from  $1,250,000  to  .$2,000,000. 
Factories,  &c..  V.  110.  p.  881;  V.  Ill,  p.  700:  V.  112,  p.  169.  Report 
for  year  ended  Dec.  31  1922  in  V.  116.  p.  1174. 

OFFICERS.— Pres..  C.  A.  Whelan;  Sec,  A.  H.  Sands  Jr.:  Treas.,  Geo. 
Wattley.— (V.  116.  p.  1174.) 

^UNITED     SHOE     MACHINERY      CORPORATION.— ORGANIZA 

TION.— Incorp.  In  N.  J.  V.  80.  p.  1862.  Properties.  V.  68.  p.  333.  430. 
V  74.  p.  430;  V.  75.  p.  851;  V.  80,  p.  1486;  V.  91,  p.  878;  V.  92.  p.  1699; 
V.  97,  p.  1359;  V.  99.  p.  276.  The  merger  of  the  United  Shoe  Machinery 
Co..  the  operating  company,  with  the  United  Shoe  Machinery  Corporation 
tbe  holding  company  was  fin.-illy  consummated  Nov.  30  1917.  V^  105.  p 
1426 

The  U.S.  Supreme  Court  on  May  20  1918  refused  to  order  the  dissolution 
Of  the  company  for  alleged  violation  of  the  Sherman  Anti-Trust  Law.  Ae 
to  this  and  the  Clayton  Act  suit,  see  V.  106,  p.  2238.  2224.  On  Oct.  21 
191S  the  Government  was  refused  a  rehearing  of  the  dissolution  suits 
V.  107.  p.  1673;  V.  108.  p.  2237.  Govt,  suit  under  Clayton  Act  upheld  in 
part  by  U.  S.  District  Court  at  St.  Louis,  V.  110.  p.  1421.  On  April  17 
1922  the  case  was  reargued  on  appeal  of  the  company  and  the  decree  of  the 
District  Court  sust.-iined.  The  U.  S.  Supreme  Court  in  a  decision  rendered 
April  17  1922  held  that  the  United  Shoe  Machinery  Corporation  under  the 
Federal  antitrust  laws,  maj'  not  include  in  its  leases  of  machinery  to 
shoe  manufac^ure.'-s  the  so-c;i.lled  "tving"  clauses.  See  V.  114.  p  1729 
1782.  Company  asks  modification  of  decree,  V.  114.  p.  2250.  2368,  2479: 
V.  115.  p.  1219. 

STOCK. — The  stockholders  voted  May  19  1923  to  Increase  the  authorized 
capital  stock  from  600.000  shares  preferred  (par  $25)  and  1.400,000  shares 
com.  (par  $25)  to  2,400,000  shares  of  com.  (par  $25)  and  600.000  shares  of 
prel.  (p.ir  .$25) .  A  stock  dividend  of  40'  'r  was  paid  June  18  1923  (common 
stock  outstanding  March  1  1923.  .$34,670,151). 

DIVIS.—  TOg.  '10.  'll-'U.  15.  '18.  '17  '18.  '19. '20.  21  '22  '23. 
Oacommon.%^  8         8       8  yrly      888        88     12       888 

Extracash 2         4  10       6       -.      4       6     _-     .. 

Extra  stncU-   ..I  in  !()  10       ..   Text  ..  ..     .         40 

On  July  5  1917  an  extra  dividend  of  10%  In  stock  and  4%  In  Libert} 
Loan  bonds.  In  addition  to  the  regular  quarterly  2%.   V.  104.  p.  2457. 

On  July  5  1916  6%  extra  In  cash:  also  on  July  15  1916  15-1000  of  a  shar* 
of  Thomas  G.  Plant  Oo.  Preferred  stock  (outstanding  $2,500,000  each  of 
Common  stock  and  $2,500,000  7%  cum.  pref.  stock  (par  $100).  (V.  102 
p.  22.^)  as  to  each  $25  share  held  on  June  19.  see  V    102,  p.  2260.  2.347 

PaitMn  1923:  Jan..  2':}:  April,  2'yc:  June  18.  40%  in  stock;  July,  2%; 

REPORT.— For  year  ending  Feb.  28  1923.  in  V.  116.  p.  2387: 

1922-23.  1921-22.  1920-21 

Combhied  net  earnings. $6",547,216     $4,594,147  $3,019,872 

E.TCess  profits  taxes 1,. 500,000        1.500,000       1,500,000 

Cash  dividends  paid  (com.  and  pref.)     3.396.903       3,385,432       4,757,046 

ST'i'r^J'"'^'"^  f"'"  year SI. 650.313  def.S291.285df$3.237.174 

DIRECTORS. — Edwin  P.  Brown  (Pres.),  Geo.  W.  Brown  tV.-P.;, 
MoeesB.  Kaven  (V.-P.).  Wm.  Warren  Barbour.  Louis  A.  Coolidge  (Treas  ), 
Kdniund  Le  B.  G.irdner.  E.  P.  Hurd  (Vice-Pres.  &  Asst.  Treasurer), 
Daniel  G.  Wing,  Charles  G.  Rice.  Samuel  Well.  J.  H.  Connor  (V.-P.). 
Sidney  W.  WInslow,  Jr.  (V.-P.),  William  Woodward,  Robert  F.  Herrlck. 
Kobert  Barbour.  W.  R.  Sampson  (Gen.  Mgr.).  H.  W.  Hanan,  Harold  O 
Keith,  Chas.  G.  Bancroft,  El.  G.  Donham,  Sec.  &  V.-P..  Albany  Bldg  . 
Boston,  Mass. — (V.  117.  p.  218.) 

_,VNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANI- 
ZA riON.— Incorp.  in  N.  J.  March  13  1899.  V.  81.  p.  233;  V.  69,  p.  757; 
xr  VJ«-  P-  1124.  Properties,  riirhts  of  stocks.  &c..  V  85.  P  157.  1522 
V.  103,  p.  1709;  V.  109,  p.  1086:  V.  114,  p.  1176;  V.  116.  p.  1174. 
DIVS.  I  '07.  -08.  '09.  10.  '11.  '12.  13.  '14  15.  '16.  1917  to  '22.  1923 
Pref%     7       3H   5>i   6       2)^   2       4       2       0       4  5%  yrly.  7^ 

Com,    I    4  None       ....  .. 14 

On  Dec  20  1923  paid  3^  %  on  common  stock,  also  H%  extra  on  pref. 
V.  11/,  p. 2224. 


The  directors  in  Feb.  1923  declared  a  dlv.  of  .'S%  nn  tho  nref  >Jtock.  pav- 
ablo  in  quar.  installments  duriri-c  1923.  On  Dec.  15  1923  paid  2%  extra 
on  pref.  stock. 

REPORT.— For  1922.  In  V.  116,  p.  1174,  showed: 
Calendar  Years —  1922.  1921.  1920.  1919. 

Net  operating  income...  $1,497,866        $526,762     $1,324,243  def$76.213 

Other  income 85.193  102,667  118.328  82.557 

Total  income $1,583,058  $629,429  $1,442,571  $6,344 

Depreciation  reserve  ...      $439,647  .$431,689  $430,364  $424,706 

Interest 121,169  96.899  160.615  85.341 

Preferred  divs.  (5%)...        600,000  600.000  600.000  600.000 

Surplus  for  year $422,243  def$499.1.59        $251 .592 df$l,  103. 703 

OFFICERS. — Chairman,  L.  R.  Lemoine:  Pres.,  N.  F.  S.  Russell:  1st 

V.-P.,  W.  T.  C.  Carpenter;  V.-P.  &  Trea.s.,  B.  F.  Haughton;  V.-P.,  D.  P. 

Hopkins;  Sec.  Chas.  R.  Rauth.     General  offices,  Burlington,  N.  J.     N.  Y. 

office.  71   Broadway. — (V.   117.  p.  2224.) 

UNITED  STATES  DISTRIBUTING  CORP.— (V.  116,  p.  2399.) 

UNITED  STATES  ENVELOPE  CO.— Incorp.  in  1898  In  Maine. 
V.  66.  p.  1003. 

CAPITAL  STOCK.— The  stockholders  on  Jan.  7  1921  voted  to  Increase 
the  authorized  common  stock  from  $1,000,000  to  $4,000,000.  Common 
stockholders  of  record  Mar.  1  1921  had  the  privilege  of  subscribing  at  par 
for  one  sh.iro  -j)  ;$750.000)  new  stock  for  oa(;h  share  of  common  stock  held. 
This  with  the  $250,000  issued  as  a  sto'-k  dividend  in  Mar.  1921  increase'! 
the  outstanding  stock  to  S;i.750.000.   V,    112.   p    7.53 

LATE  DIVS.—   f    '09.  '10.  '11-'12.  '13.  '14-'16.'17-'19'20. '21.  '22  '23. 

Preferred    (%) •!    9H     8  9J^  yly.   Uj^    7  y'rly      7        7        7        7  7 

Common  (%) (  ..     ..       214   7  y'rly      7       7     7H     8         8 

do       extra 2^   5     *2J^     .. 

*  Stockholders  of  record  Mar.  2  1921  received  astock  dividend  of  33  1-3%. 
HOND.S.— The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2.500.00C 

tuthorlzed  Issue)  mature  Dec.  1  yearly  from  1921  to  1937.  In  Nov.  1908 
52.000.000  were  sold  (falling  due  $50,000  yearly  from  1910  to  1924.  8100,000 
from  1925  to  1929  and  $150,000  1930  to  1934.  V.  87.  p.  1360.  1163.  In 
May  1920  sold  $1,000,000  serial  7%  gold  notes,  due  $200,000  per  annum 
from  June  1  1921  to  1925.     V.  110,  p.  2200.) 

REPORT.— Year  ending  Dec.  31  1922.  In  V.  116,  p.  731. 

Deprec. 
Oalendar  Net  Bond       Res.  for  Balance, 

Year —  Profits.      Interest. Taxes.  Ac.     Pf.  Di.vn.  Com.  Dies.  Surolus 

1922 $1,088,026  $117,625     $465,874     $280,000  $140,000       $84,527 

1921 728,154      134,125        423,728       280,000   *365,000def474.699 

1020 2.275.65)7      116.646    1.646.2S7       2H0.000       90,000         142.764 

1919- 1.630,189       77.291        908.934       280.000       71.250        292.714 

•  Includes  33-13%  stock  div.  ($250,000)  paid  Mar.  2  1921. 
OFFICERS. — Pres.,  James  Logan,  Worcester.  Mass.;  Treas..  Wm.  O. 

Day;  Sec.  W.  M.  Wharfield.  Longmeadow.  Mass. — (V.  116.  p.  949.) 

U.  S.   FOOD  PRODUCTS  CORPORATION.— ORGANIZATION.— 

Incorporated  in  New  .lersey  on  Sept.  18  1902  as  Distillers  Securities  Cor- 
poration, per  plan  V.  74.  p.  1310.  1358.  On  April  5  1919  present  name  wa« 
adopted  and  the  corporate  powers  were  enlarged  to  Include  the  right  "to 
manufacture  food  and  feed  products  of  all  kinds  and  products  and  by- 
products of  all  kinds,  of  grain,  beets,  molasses,  and  other  materials  of  all 
kinds;  and  to  own,  lease  and  operate  central  denaturing  plants  and  ware- 
houses for  denaturing  alcohol  and  spirits."  The  change  of  name  In  no 
way  affects  the  corporate  identity  of  the  compan.v  or  Its  property.  Com- 
pare V.  108.  p.  1516.  1168.  1063;  V.  109,  p.  80. 

tJwns  five  large  distilleries  located  at  or  near  Louisville,  one  of  these  pro- 
ducing commercial  alcohol.  V.  107,  p.  1290.  It  also  has  four  other  alcohol 
distilleries  located  in  Illinois  and  Indiana.  The  plant  at  I'onria.  111.,  was 
sold  to  the  C;ommor<-ial  .Solvents  <;orp.  in  Jul.v  1923.      V.  117,  p.  211. 

in  Aug.  1919  had  purchased  for  cash  (a)  large  molasses  alcohol  plant 
at  New  Orleans;  (b)  the  entire  capital  stock  of  five  leading  companies  In  the 
molasses  handling  and  distributing  business,  with  25  vessels  of  various  slzea 
and  tank  and  station  facilities  at  various  points  In  the  West  Indies.  United 
States,  Canada  and  Great  Britain,  thus  completing  the  facilities  for  obtain- 
ing at  first  hand  the  raw  material  needed  In  the  manufactures  of  alcohol 
and  various  kinds  of  animal  feed.     V.  109.  p.  585. 

Twenty-three  distillery  properties  controlled  by  the  company  were  sold 
In  Nov.  1918  (as  a  result  of  the  prohibition  movement)  for  $241,100.  V.107. 
0.  2011,  1290.  1.388 

As  to  old  Distilling  Co.  of  America,  compare  V.  106,  p.  610:  V.  68,  p. 1224 
T'he  Trans-Oceanic  Commercial  Corp.  was  Incorporated  in  N.  Y.  State  Id 
Ian.  1919  with  capital  stock  of  $1,000,000,  and  offices  at  27  William  St., 
M.  Y..  to  take  charge  of  the  export  of  the  corporation's  whiskeys,  spirits, 
%lcohoI  and  other  products  and  by-products. 

Receivership. — George  Rublee  was  appointed  receiver  on  Feb.  8  1922. 
V.  114,  p.  637. 

Protective  Committe*. — Following  the  filing  of  an  involuntary  petition  In 
bankruptcy,  the  following  protective  commictee  was  formed  to  protect  the 
Interests  of  the  holders  of  the  1st  mtge.  conv.  25-year  5%  gold  bonds  of 
Distillers  Securities  Corp.,  and  the  holders  thereof  were  requested  to 
deposit  the  saJie  with  Bankers  Trust  Co..  depositary.  N.  Y.  City. 

Committee. — B.  W.  Jones,  Chairman  (V.-Pres.  Bankers  Trust  Co.); 
Theodore  H.  Banks  (V.-Pres.  Amer.  Exch.  Nat.  Bank),  F.  W.  Murray 
Ir.  (Pres.  Nat.  B-auU  of  Orange  County.  Goshen.  N.  Y.),  Edwin  K.  Scheftel 
(member  N.  Y.  Stock  Exchange),  George  E.  Warren  (V.-Pres.  Columbia 
Trust  Co.),  with  R.  G.  Page.  Sec.  16  Wall  St.,  N.  Y.  City,  and  Wolknan  & 
Wollman,  counsel. 

Proposed  reorganization  plan.  V.  115.  p.  1847. 

STOCK. — Authorized  capital  stock  was  formerly  $32,500,000.  but  by 
vote  of  the  stockholders  on  March  19  1919,  certificates  for  $1.534. 100 
were  canceled,  leaving  the  present  auth.  capital  stock  $30,965,900. 

The  $4,500,000  7%  notes  due  Sept.  16  1921.  are  in  default.  Compare 
V.  113.  p.  136.^. 

BONDS. — Of  the  $16,000,000  Distillers  5s.  $10,158,000  had  been  pur- 
chased, acquired  by  corporation  and  canceled;  $295,772  issued  but  not  used 
for  conversion.  leiTlng  $5,546,228  outstanding  as  of  Dec.  31  1921.  The 
Interest  on  these  bonds  due  .\pril  1  1922  was  defaulted.     V.  114,  p.  1539. 

DIV.—  1'07.  1908.12. '13-'15.  '16toJan.'18  Apr.'lS  to  Jan.'20  1920 

Percent /5Ji  2%  yrly.  None.        3%  yrly.  8%  yrly.  text. 

From  April  1918  to  Jan.  1920.  inclusive,  paid  each  quarter  H  of  1%  and 
1J^%  extra.  In  April,  July  and  Oct.  1920  paid  \]4%  quar.  Jan.  1921 
dlv.  was  deferred. — V.  111.  p.  2333 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6 J 


United  States  Oypsum  Co — Common  stock 

Pref  stock  7%  cumul 

United  States  Hoffman  Mach  Corp — Com  stock  v  t  c 

Sinking   fund   gold   debentures  red    (text) Nkxxxc* 

U  S  Industrial  Alcohol  Co.— Common  stock  ($24,000,000) 

Pref  stock  7%  cimi  guar  red  text 

Securities  of  Subsidiaries  Held  by  Public — 
Cuba  Dlsvllllng  Co  pref  stock  (V  103.  p  2158) 

United  States  Leather  Co — See  Central  Leather  Co. 

U  S  Realty  &   Improvement— Com. Sto^!'$31»  000  000  authN 
Convert  pref  (a  &  d)  stock  7%  red  (text)  $10,000,000  auth. 

United  States  Rubber— Common  ($200,000,000  authorized). 

First  Pref  (a  &  d)  $100,000,000  8%  non-cum  (see  text) 

First  &  Ref  Mtge  (see  test)  call  105  after  1919 yc*&r* 

Ten-year  secured  notes - Usm.xxxc* 

Underlying  Bonds — 

Canadian  Oonsol  Rubber  Co  Col  Tr  call  110 c» 

do     do     First  and  Refunding  Mortgage  (see  text) 


Date 
Bonds 


Par        Amount  Rate 

Valut     Outstandinu        % 


1922 


1917 
1920 

1906 
1917 


820  84,431,040 
100  6.013,800 
None  150,000  .sh. 
l.OOO;  2,071,000 
100  24,000,000 
100      6,000.000 


100 

100 
100 
lUO 
100 
100  &;c 
600  &c 

100  &c 


1,836,600 

16,162,800 
8,081,400 
81,000.000 
65,110.000 
63,761.800 
19,620,000 

2,600.000 
Aa  collat 


8g 
See    text 
7 


See    text 

7 
See    text 

8 

fig 

7M  g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Pavablt 


Q— M  31 
Q— M31 


J      &     J 

0— jYo" 

Q— P   15 

Q— M  15 
Q— F 


Q— J 
J      &     J 

F     &     A 


See  text 

Dec  31  '23  \H 


Jan    1  1932 
Sept  16  '21   1% 
Oct    15  '23   lU 


Dec  15  '23  2% 
Feb  1  '24  15i 
Apr  30  '2'  2% 
Oct  31  '23  2% 
Jan  1  1947 
Aug  1  1930 


Oct 
Jan 


1  1946 
1  1947 


New  York  Trust  Co,N.Y 
Checks  mailed 
Checks  mailed 

do 

Checks  mailed 

do 
Ottlce  1790   B'way.  N  T 

do  do 

New  York 


Bank  of  Toronto.  Mont'i 
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REPORT. — For  year  ending  Dec.  31  1920,  In  V.  112,  p. 

Year  ended  Dec.  31—          1920.              1919.              1918.  1917 

et  Income ..$2,898,280  x$3,354,947x$10, 514,810  x$5.497,377 

Interest  on  bonds 689.906           303,043           458,222  706,944 

Written  off  property  acct.       450,000       3,733,030       7,928,503  2,641,149 

Reserve  no  longer  needed    Cr. 141, 530       

Dividends.. (4K  %)1,385,436  (8)2,462,594  (8)2,462,787  (2)616.117 


Balance sur$372.938df$3, 143,720  deffl93,172sr$l,533,16e 

X  After  providing  for  Income  and  war  excess  profits  taxes. 

DIRECTORS. — Alvin  W.  Krech  (Chairman),  Julius  Kessler  (Ch'm 
Exec.  Comm.),  G.  Q.  Palmer  (Pres.),  W.  B.  Baker,  Theo.  F.  Reynolds, 
Henry  H.  Wehrhane  (V.-P.),  Oscar  L,  Gubelman,  Thos,  A.  Clark  (Treas.). 
E.  V.  R.  Thayer,  Joseph  C.  Baldwin,  Jr.  (V,-P.).  Other  officers  S.  E. 
Wolff.  V.-Pres.:  M.  A.  Holzinger,  Sec.  Office,  15  Exchange  Place,  Jersey 
City;  25  Broadway,  N.  Y.— (V.  117,  p.  211.) 

UNITED    STATES    GYPSUM    CO.— ORGANIZATION.— Incorp.    In 
Illinois  In   1920  as  successor  to  a  company  of  the  same  name  incorp.  in 
New  Jersey  Dec.  27  1901  (V.  74,  p.  1138).     Manufactures  all  classes  of 
gypsum  hard-wall  plasters  and  other  gypsum  products,  including  cement. 
wood  fibre,   concrete,  finishing,   moulding   and   pottery   plasters,   stucco 
Keene's  cement  and  hydrated  lime;    fireproof  partition,  wall  board,  tile 
beam  and  column  protection,  floor  tile  and  roof  tile,  plaster  boards,  &c 
This  company  with  a  supply  of  over  135,000,000  tons  of  gypsum  is  the 
dominant  factor  in  the  industry  in  the  United  States.     Has  been  for  a 
number  of  years,  the  world's  largest  producer  of  gypsum  (plaster  of  paris). 
doing  about  40%  of  the  business  in  the  United  States.     Its  principal  proper- 
ties, consisting  of  mines,  mills,  quarries,  warehouses,  are  located  in  different 
parts  of  the  United  States. 

STOCK. — Stockholders  on  Aug.  17  1920  voted  to  adopt  a  plan  to  re- 
ncorporate  and  re-capitalize  under  the  laws  of  Illinois.  The  capitalization 
was  increased  from  $10,000,000  to  $18,000,000.  The  company  had 
$6,000,000  Preferred  and  $4,000,000  Common  stock,  both  of  $100  par  value. 
Under  the  recapitalization  plan  there  are  $10,000,000  Preferred  part  of 
which  was  exchanged,  share  for  share,  for  old  Preferred  and  400,000  shares 
of  Common  stock  of  .S20  par  value.  The  new  Common  stock  was  exchanged 
five  shares  for  one  of  old  common.     V.  110.  D.  1533.  666. 

DIVIDENDS.— On  Pref.  stock:  1906,  3?i%:  1907.  7H%:  1908,  5%; 
1909,  6%;  1910  to  1912,  5%  per  annum;  1913.  6Ji%;  1914.  6%;  1916, 
OH  %  ca^h  and  43%  on  all  accumulations  In  Common  stock  (V.  101,  p.  136. 
61(1.  1633)  1916  to  date  7%  per  annum.  On  common,  1%  quar.  from  Dec. 
31  1919  to  Dec.  31  1923.  On  Dec.  31  1920  and  1921  also  paid  5%  in 
common  stock;  on  Dec.  30  1922  paid  10%  in  conmion  stock  and  on  Dec.  31 
1923  paid  20%  in  common  stock. 


Hshiog  new  lines,  March 
none  since. 

REPORT. — For  1922, 
Calendar  Years — 
Net,  after  deprec'n,  &c. 

Interest 

Reserve  for  Federal  taxes 

Loss  on  sale  of  bonds 

U.  S.  Ind.  Aic.  Co.,  pref. 

do     common 

Cuba  Dist.  Co.,  pref 

Depreciation 


REPORT.— For  1922, 
Calendar  Years — 

Net  earnings 

Depreciation 

Continaencies 

Federal  taxes 

Preferred  dividends  (7%) 


Common  dividends.. (14%)x619, 659 


in  V.  116,  p.  1287,  showed 

1922.  

$4,370,771 

470,216 

300,000 

481,522 

418,881 


1921. 

.$2,639,553 
271,418 
200,000 
478,169 
417,785 

(9)374,670 


1920.               1919. 
$2,126,778     $1,288,110 
Not  shown 


421,667 

417,321 

(9)355,115 


212,000 

397,567 

(1)39,049 


Balance,  surplus $2,080,493         $910,587        $932,774        $639,494 

Profit  and  loss  surplus..   $5,615,795     $3,535,302     $2,624,715     $1,498,871 

X  Includes  stock  dividend  of  10%  and  four  regular  quarterly  dividends  of 
1%  each.  In  Dec.  1921  and  1920  5%  was  paid  in  common  stock  besides 
the  regular  cash  dividends.  These  are  Included  tn  the  above  amounts 
shown. 

Pres. ,  S.  L.  Avery;  Sec.  &  Treas. ,  E.  L.  Marsh.  Office,  205  West  Monroe 
St.,  Chicago.— (V.  117,  p.  2224.) 

UNITED  STATES  HOFFMAN  MACHINERY  CORP.— ORGANIZA- 
TION.— Incorp.  under  laws  of  Delaware  in  Jan.  1922.  The  company  Is 
the  owner  or  exclu.sive  licensee  of  basic  patents  covering  the  manufacture 
of  garment  pressing  machinery. 

STOCK. — The  entire  common  stock  has  been  deposited  under  a  voting 
trust  agreement  expiring  Jan.  1  1927. 

BONDS. — The  10-year  sinking  fund  gold  debentures  are  redeemable  at 
102 J4  to  July  1  1923;  thereafter  to  July  1  1924  at  104;  thereafter  to  July  1 
1925  at  105)^;  thereafter  to  July  1  1926  at  107;  thereafter  to  July  1  1927  at 
1083^;  thereafter  at  110.  Attached  to  each  debenture  is  a  certificate  for 
stock  rights  which  sets  forth  that  the  bearer  shall  be  entitled  to  receive 
voting  trust  certificates  for  3  shares  of  common  stock  whenever  the  deben- 
tures shall  become  due  and  payable  or  called  for  redemption. 

REPORT. — Nine  Months  ended  Sept.  30 —  1923.  1922. 

Net     .sales $3,720,587     $3,598,412 

Net  income  available  for  interest,  dcb(>nturos,  pre- 
miums, amortization  of  patents  &  Federal  taxes      940,066  797,188 
OFFICKKS. — (Chairman,    H.   A.    Uronnan;   l*res.,   Eugono   D.   Stockor; 
Treas.,  M.  T.  White;  Sec,  Albert  K.  Newman.     Office,  105  Fourth  Ave., 
New  York.— (V.  117.  d.  2004.) 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION.— Incorp, 
In  West  Virginia  Oct.  17  1906  and  manufactures  denatured  and  Industrial 
alcohol,  &c.  The  distilleries  of  the  subsidiary  companies  were  taken  over 
Jan.  1  1918.  Also  controls  U.  S.  Industrial  Chemical  Co.  V.  106,  p 
2100.  V.  84,  p.  343;  V.  101.  p.  777.  The  DUtUlIng  Co.  of  America  (con- 
trolled by  the  Distillers'  Securities  Corporation)  In  June  1915  sold  thf 
•6,360,000  of  the  $12,000,000  com.  stock  owned  by  It.  Its  guaranty  of 
the  pref.  dl vs.  of  Industrial  Co.  extending  for  term  of  charter  to  Oct.  17 
1956.  V.  100,  p.  2016;  V.  101,  p.  218.  Application  to  list,  V.  92.  p.  1106 
V.109.  p. 1994.  In  1918  purchased  an  additional  distillery  at  Peoria,  III. 
The  Columbus  Distilh^ry  in  Itroolilyn  was  destrovod  by  fire  in  S(!pt.  1919. 

In  Nov.  1919  was  expending  $12,000,000  derived  from  sale  of  new  capita) 
■tock  In  construction  and  development  work  on  account  of  new  product* 

STOCK. — Pref.  stock  may  be  redeemed  on  any  dividend  date  at  125  and 
•ccrued  dividend.     No  mortgage  without  consent  of  2-3  of  pref.  stock. 

The  shareholders  voted  Oct.  7  1919  t  <  Increase  the  com.  stock  from  $12,- 
000,000  to  $24,000,000  co'ii.;  shareholders  of  record  on  Oct.  21  were  ^ven 
the  right  to  sub.scrlbo  at  $70  a  share  for  the  entire  new  Issue,  share  for  snare 
V.  109,  p.  782,  894,  I1186.  1468. 

DIVIDENDS. — On  pref.  stock  since  organization  to  Oct.  15  1923.  \H% 
Q.-J.  On  Aug.  2  1917acashdlv.(No.  1)  16%  was  declared  00  common  stock 
out  of  surplus  accumulated  prior  to  Dec.  31  1916.  for  the  year  1916,  to  be 
paid  on  Oct.  1  1917  to  holders  of  record  on  Aug.  20.  and  a  div.  of  16%  fw 
the  year  1917.  to  be  paid  on  Dec.  1  to  holders  of  record  on  Oct.  20.  Mar 
1918  to  Sept.  1919  paid  4%  quar.  (16%  p.  a.);  Dec.  1919.  2%,  after  Increase 
of  stock  and  pending  the  construction  and  development  Involved  In  estab- 


1920  to  June  1921,  2%  quar.;  Sept.  1921,  1% 


in  V.  116,  p 

1922. 
$1,686,643 

254,569 


420,000 
'128",  562 


1544  and  1773,  showed: 


1921. 
$1,486,042 
221,211 

'll5",229 
420,000 

1,200,000 
128,562 
152,968 


1920. 

$5,102,832 

190,784 

617,072 

87,987 

420,000 

1,920,000 

128,562 

867,488 


1919. 
$4,426,265 
465,843 
375,803 

"420",00d 

1,920,000 

128,562 

621,199 


Balance,  surplus $883,511  def$751,928        $870,939        $494,858 

OFFICERS. — Pres.,  H.  S.  Rubens;  Sec,  Joseph  Malone;  Treas.,  A.  G. 
Robinson.     Office.  110  East  42d  St..  New  York.— (V.  116,  p.  1773.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA" 
TION. — Incorporated  In  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  In  V.  78,  p.  2019,  $32,750,200  of  the  $33,198,000  common  stock  and 
126,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  &o.,  in  V.  80,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.,  V.  75,  p.  1200.  See  V.  77,  p.  297,  953,  2103,  2396:  V.  78 
p.  51;  V.  82,  p.  1274:  report,  V.  86,  p.  1465;  V.  92,  p.  1433:  V.  85,  p.  1344, 
1406;  V.  90,  p.  .307,  633.  Owns  $403,300  of  $2,000,000  Alliance  Realty 
Oo.itook.  V.  81.  p.  1798:  V.  82.  p.  1209;  V.  83.  p.  822;  V.  90.  p.  1422. 
Statistics  of  the  George  A.  Fuller  Co.  for  Years  Ending  April  30. 

1922-23.  1921-22. 

Unfinished  business  at  beginning  of  year $14,569,256  $19,185,214 

New  business  during  year _. 29,631,080     18,662,693 

Work  executed  during  year 20,337,702     23,278,651 

Unfinished  business  at  end  of  year 23,862,634     14,569,256 

SECURITIES. — The  company  In  March  1923  announced  that  all  of  the 
remaining  5%  debenture  bonds  due  July  1  1924  would  be  ptirchased  at  not 
exceeding  par  and  Int.  upon  delivery  at  its  office,  111  Broadway,  N.  Y.  City. 
Of  the  $8 ,384 ,000  bonds  outstanding  Dec.  1 2  1 922 ,  over  $4 ,000 .000  had  been 
purchased  to  that  date.  Loans  on  mortgage  outstanding  April  30  1923, 
$11,322,500,  as  against  real  estate  and  bldgs.  owned  valued  in  balance 
sheet  at  $28,640,189. 

Guarantees  principal  and  interest,  $6,224,000  Trinity  Building  Corp. 
(N.  Y.)  first  mtge.  51^%  loan.     V.  908,  p.  2218. 

STOCK. — The  stockholders  on  Nov.  24  1922  voted  to  authdrize  an  Issue 
of  $10,000,000  7%  pref.  stock.  Of  this  the  right  to  subscribe  to  $8,081,400 
was  offered  at  par  to  the  company's  stockholders  of  record  Dec.  8  1922  in 
proportion  of  one  share  of  such  new  stock  for  each  two  shares  of  stock  then 
held.  The  pref.  stock  Is  convertible  at  any  time  prior  to  Nov.  1  1926, 
share  for  share,  into  common  stock,  and  is  redeemable  at  any  time  after 
April  .30  1926  at  115  and  div.     V.  116,  p.  189. 

DIVIDENDS—  r  '07.  '08.  '09.   '10-'13.  '14.  '15.    '16-'21.    '22- '23. 

Percent-. \  41^  4H  4M    5yrly.   3H     1  0  text 

The  directors  Nov.  9  1922  declared  two  quarterly  dividends  payable  iyi% 
on  Dec.  15  1922  and  1H%  Mar.  15  1923.  The  last  previous  payment 
was  1%  on  Feb.  1  1915.     On  June  15  1923  to  Dec.  15  1923  paid  2%  quar. 

REPORT. — For  year  ending  April  30  1923  In  V.  116.  p.  2630: 
1922-23.  1921-22.  1920-21. 

Total  earnings a$4,602,395     $4,235,474     $4,3.'")6,116 

Net  earnings 3,705,107       3,201,401       3,076,1.57 

Int.  on  debenture  bonds.        369,416  496,750  588.354 


1919-20. 
$2,655,749 
1,493,692 
696.500 


Surplus. $3,335,691     $2,704,651     $2,487,803        $897,092 

a  Includes  $416,060  profit  on  sales  of  real  estate. 

Report  for  6  mos.  ended  Oct.  31  1923,  in  V.  117,  o.  2120. 

DIRECTORS. — Harry  S.  Black  (Chairman  &  Pres.),  Ford  Harvey,  C.  E- 
Mitchell,  Harry  Broimer,  Frank  A.  Vanderlip,  John  F.  Harris,  Henry  S» 
Pritchett,  Charles  E.  Herrmaim,  A.  L.  Humes.  R.  G.  Babbage  is  V.-Pres. 
&  Sec;  H.  O.  Winsor,  V.-Pres.;  A.  E.  Hadlocu,  Treas.;  Harry  Bambach. 
And.  Office,  111  Broadway,  N.  Y.— (V.  117.  p.  2120.) 

UNITED  STATES  RUBBER  CO.— ORGANIZATION  AND  PROP- 
ERTY.—Organized  In  New  Jersey  In  AprU  1892;  V.  66,  p.  1039;  V.  66,  p- 
639;  V.  71 .  p.  645.  Directly  or  through  Its  subsidiaries  Is  engaged  In  produc- 
ing rubber  footwear,  rubber-soled  shoes,  waterproof  clothing,  druggists'  rub- 
ber goods,  hard  rubber  products  insulated  wire,  tires,  belting,  packing,  hose 
and  other  mechanical  rubber  goods,  there  being  many  mills  In  operation 
situated  In  Connecticut,  Illinois,  Massachusetts,  Michigan,  New  Jersey. 
Indiana  Rhode  Island,  Pennsylvania.  Ohio  and  Canada  Through  Gen- 
eral Rubber  Co.  the  company  owns  In  Sumatra  one  of  the  lairgest  rubber 
plantations  In  the  world,  the  production  from  which  Is  being  rapidly  devel- 
oped, with  over  6.000,()00  rubber  trees,  of  which  a  large  proportion  are 
being  tapped.  V.  103,p.  1700.  See  list  of  plants  In  June  1917.  V.  106. 
0.713.  U  8  Rubber  Plantations  Co.,  see  VT  106  p.  1033.  United  States 
Rubber  Plantations.  Inc.,  was  organized  in  1917  and  owns  all  the  Sumatra 
rubber  plantations  of  the  U.  S.  Rubber  Co.,  all  the  outstanding  stock  of 
which  is  owned  by  Its  subsidiary,  the  General  Rubber  Co.     V.  108,  p.  2131. 

The  plants  of  the  old  Rubber  Goods  Mfg.  Co..  Morgan  &  Wright.  &c. 
;but  not  General  Rubber  Co.),  are  now  owned  In  fee  by  U.  8.  Rubber  Co. 
though  their  corporate  existence  Is  continued,  and  they  retain  their  cur- 
rent assets.     V.  106.  p.  713. 

On  Dec.  31  1922  owned  all  except  $273, 800  of  the  capital  stock  of  Canadian 
Oonsol.  Rubber  Co.     V.  104,  p.  364;  V.  90.  p.  1293. 

STOCK. — On  Sept  9  1919.  stockholders  voted  (V.  109.  p.  686,  688. 
896.1468)  (1)  to  Increase  the  authorized  First  Preferred  and  Common  stock* 
to  $100,000,000  and  $200,000,000,  respectively;  (2)  to  retire  the  $403,600 
2d  Pref..  which  was  accordingly  retired  In  Oct.  1919;  (3)  to  offer  $36,000,000 
new  Common  stock  (underwritten)  at  par  to  the  Common  atockholdera  of 
record  Sept.  13  1919- 

DIV.(slnce'04.   1906.  1906-'10.  '11.  1912.    '13.  '14. '16. '16-'18 '19 '20-23. 

Common,    %/ None 1    4&208tk  5^     6      3        nil        2     text 

First  pref.   %18  yearly    (2%    Q.-J.   31)    to  and   Including   Oct.    31    1923. 
On  common  paid  2%  quar.  Oct.  1919  to  Apr.  1921;  also  a  stock  dividend 
of  12!^%  In  com.  stock  on  Feb.  19  1920.     V.  110,  p.  174.     July  1921  divi- 
dend was  deferred.     V.  113.  p.  191. 

BONDS. — The  First  &  Ref.  M.  6%  bonds,  Series  A,  cover  property 
owned  directly  or  through  subsidiaries.  See  offering,  &c.,  V.  104,  p.  264, 
262.  1800:  V.  105,  p.  395;  V.  115,  p.  879. 

KIrst  &  Ref.  Mtge  (V.  104,  p.  254,  262;  V.  105,  p.  712)  Is  now  limited  tO 
$97,262,900  (the  amount  of  fufl-pald  pref.  stocks  and  com.  stock  outstand- 
ing on  Jan.  16  1917) .  except  to  the  extent  of  any  Increase  In  the  authorised 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <&.c.,  see  notes  on  page  61 


U  SSmeltins:,  Refining:  &  Mininjt— Corn  stock  $37,500,000.- 

Preferred  (a  &  d)  stock  7%  cumulative  $37,500.000 

Convertible  gold  notes  callable  at  110  &  Int c* 

Bonds  of  iub  cos  not  owned  Jan  I  1923 

United  States  Steel  Corporation — com  siock  5.550  000. Ouu- 
Preferred  (a  A  d)  stock  7%  cumulative  J40fl,000,000... 
Coll  trust  mt{rc/redeem,ible  at  116  s  T  (see  te.xt)  ..Us.xc'&r 

1304.000.0001  not  redeemable  s  t  (see  text) xc'&r 

"Sink  fund"  coll  tr  2d  M  $250,000,000  k  red  (text)  Us.»c»&r 
Illinois  Steel  deb$30.000.00neeu  red  105  boeApr'l5Nx'>»4r* 

Boridt  0/ Cos.  C'introilea — (Additional  to  those  In  teixt.^ 
Union  Steel  1st  &  coll  mtse  S  15.000.000  g  gu  s  f..Nxc*&r 
The  Nat  Tube  Isi  .\I  $15,000. 0' JO  g  gn  red  105  beg-  lOPK  .iC  <ar' 
Ind  St  Ist  M  $40,000,000  e  gu  red  105  beg  Nov  '16  .. xc»&r» 

St  Clalr  Furnace  first  mtge  e  cu  SIOO.OOO  vrly PPi.xC 

St  Clair  Steel  first  M  g  gu&r  $100,000  due  yearly.. U Pi. xc* 
St  Clalr  Tprmlnal  RR  flr«it  rrorteaee    _X 

do         do         do         general  mortgage 

Bli;ln  JolHt  4  Eastern  nrsi  lat^r  iJlu.uuO.OOOi  gold.Ce.XO* 
Chlcairo  LaKe  Shore  &  Eastern  1st  M  guar  red  110  1919.. x 

Duluth  &  Iron  Ranse  first  mortgage MD.>c4r 

Union  RR  first  mortgage x 

Mifflin  Equip  Trust,  due  $120,000  yrly  Aug  beg  1921.x 

Munhall  Equip  Trust  due  S75,000  yrly  June  beg  1923.x 

b  For  additional  amounts  In  sinking  fund,  see  text. 


Date 
Bonds 


1916 


1901 
1901 
1903 
1910 

1902 

1912 
1901 
1901 


189 1 
1909 
1887 
1896 
1910 
1912 


Par 

Value 


S")() 

51) 

800  A:c 


100 

100 

l.OOOAcl 

1,000  &c  I 

500  Ac 

1,000  Ac 

1,000  &c 

l,OOOAC 

1.000  Ac 

1 ,000 

1.000 


1 .000 
1.000 
1.000  Ac 
1,000 


Amount 
Outstanding 


$17,555,750 

24  317.500 

12.000.000 

2->9,500 

508  Hr2  500 

360,281.100 

b210862000 

b 170045000 

18,500,000 

bl5,649.000 

bl2,l3_',000 

b23.401.000 

1,580,000 

200,000 

407.000 

1,129.000 

10.000,000 

9,000.000 

8.151.000 

2.000.000 

840.000 

825,000 


Rale 

% 


See    text 
7 
6S 


See    text 
7 

/      5g 

I  OS 
5g 
4H 


5 

6 

6 

6 

6 

5 

5 

6g 

4H 

fi 

6 

6 

6 


When 
Payable 


F     &     A 


Q  — M  30 
Q— F  27 
Variou-i 
do 
M     A     N 
A     A     O 


J 
M 

F 
J 
P 


& 

at 
A 
A 
A 
A 


M   & 
M     A 


Last  Dividend 
and  Maturity 


Jan  16 '21   1% 
Oct  15   23     IJi 
Feb   1  1926 


Ofc   29 
Nov  28 

Apr 


•23  13^ 


i; 


23 
1  190 1 
1  1951 
Apr   1 1963 
Apr   1 1940 


Dec  1  1952 
May  1  iy52 
May  1  1962 
Aug  1924-39 
To  Jan  1  1925 
Feb   I  1932 
Mar  1  1950 
May  1  1941 
June  1  1969 
Oct    1  1937 
Sept  1  1946 
Aug  1  1924  32 
June  1  '24  '34 


Places  Where  Interest  an* 
Dividends  are  Payablt 


CheckF  mailed 

do 
Boston  and  New  York 


Office  Kmplre  Blan    N  Y 
do  do 

J  P  Morgan   A  Co.  N  Y 
do  do 

do  do 

Office  Empire  Bldg    NY 

New  York  Trust  Co,  N  Y 
Office  Kmplre  BIdg.  N  Y 

do  do 

Colonial  Tr,  Pitts  ANY 
Union  Trust  Co.  Plttsb 
Pittsburgh  Trust  Co  ,Pitta 


Office,  Empire  Bldg,  NY 

do  do 

do  do 

Fidelity  Title ATrCo  Pitts 

Home  Tr  Co,  New  Jersey 

do  do 


amount  of  said  bonds  which  from  time  to  time  thereafter  may  be  consented 
to  by  the  holders  of  the  pref.  and  common  stocks;  and  for  the  future  Ic  is 
limited  to  said  amount  plus  the  par  amount  of  any  additional  stock  Issued 
at  not  less  than  par  for  cash  actually  paid  In.  Bonds,  however,  additional 
to  the  Initial  $60,000,000,  can  be  issued  (except  for  refunding)  only  when  the 
total  unencumbered  quick  assets  exceed  the  aggregate  debt  of  the  cos.  and 
their  total  annual  net  income  for  3  fiscal  years  just  preceding  Is  twice  the 
total  annual  Interest.  Including  the  bonds  then  to  be  Issued  Of  the  addi- 
tional bonds,  $2,600,000  are  reserved  to  retire  the  82.600,000  Canadian 
Oonsol.  Rubber  Co.  bonds,  due  Oct.  1  1946.  and  .525.000,000  Series  B  6% 
(reduced  by  sinking  fund  to  $24,525,000)  have  been  pledered  as  collateral 
for  the  $20,000,000  (reduced  by  sinking  fund  to  $19,620,000)  7H%  notes  of 
1920,  below  described.  Compare  V.  105,  p,  1528,  826,  1809;  V.  107,  p. 2104. 
Sinking  fund  for  First  &  Ref.  Mtge.  bonds  from  Jan.  1  1919,  1%  annually 
upon  all  the  bonds  outstanding  or  retired  to  repurchase  bonds  (Series  A)  at 
or  below  105  and  int..  and  Series  B  at  or  below  110  and  Int.;  otherwise  as 
part  of  sinking  fund  of  following  years. 

NOTES.— The  $19,620,000  10-year  7M%  secured  gold  notes  due  Aug.  1 
1930  are  secured  by  deposits  and  pledge  with  trustee  of  $24,525,000  first 
and  ref.  mtge.  6%  gold  bonds  due  Jan.  1  1947,     V.  Ill,  p.  396. 

The  $6,000,000  7%  collateral  notes  due  Dec.  1  1923  were  called  for  pay- 
ment Dec.  1  1922.     V.  115.  p,  879. 

REPORT,— For  1922,  In  V.  116,  p.  1171.  showed: 

1922.  1921,  1920.  1919. 

*$  %  ^  1^ 

Total  sales 168,786,350  164,706,621  256,150,1.30  225,589,465 

Net  inc.  avail,  for  divs--     7,692,039  492,811     21,220,983     17,730,237 

Divs.  U.  S.  Rubber  Co.: 

First  preferred 1     5,520,000       5,440,000       5,200,000       5,041,476 

Second  preferred J 

Common 1.620,000       6,480,000       2,098,576 

Divs.  to  minority  stock- 
holders (sub.  co's) 18,718  18,718  18,718  19,567 

Balance,  surplus 2,153,321  *df6,585, 907       9,522,265     10,570,618 

♦  Before  further  inventory  adjustments  and  sundry  chgs.  of  $10,691 ,034. 

For  six  months  ended  June  30  1923,  in  V.  117.  p.  778,  showed:  Sales. 
$87,710,205;  net  income  before  int..  $7,743,346;  int.  on  funded  debt, 
$2,386,803;  other  int.,  $783,682;  net  proiits,  $4,572,861. 

DIRECTORS. — Frank  A.  Vanderlip.  C.  B.  Seger,  J,  S.  Alexander, 
James  B.  Ford,  James  Deshler,  Henry  L.  Hotchklss,  L,ester  Leland,  Nicho- 
las F.  Brady,  Waltor  S.  Billou.  Newcomb  Carlton,  Middleton  S.  Burrill, 
Francis  L.  Hine.  Samuel  M.  Nicholson.  Home^  E.  Sawyer,  Ernest  Hop- 
klnson.  Sir  Mortimer  B.  Davis,  John  W.  Davis. 

OFFICERS. — Chau-man  &  Pres..  Charles  B.  Seger;  Sec,  Samuel  Norris; 
Treas.,  W.  H.  Blackwell.  N.  Y.  office,  17J0  Broadway,  cor.  58th  St. — 
(V.  117,  p.  1787.) 

UNITED    STATES    S/VIELTINQ.    REFINING    &    MININQ    CO,— 

ORGANIZATION. — Incorp.  Jan.  9  1906  In  Maine.  Owns  and  operates 
(1)  properties  covering  a  large  number  of  patented  and  unpatented  claims 
near  Bingnam,  Utah;  (2)  zinc  mine  and  mill  in  Oklahoma,  producing 
zinc  concentrates;  (3)  lime  quarry  at  Topliff,  Utah,  producing  lime  rock 
for  the  smelters  in  Utah  Valley;  (4.)  lead  smelter  and  a  lead  and  zinc 
concentrating  mill  at  Midvale,  Utah,  the  smelter  having  seven  blast  fur- 
naces and  a  capacity  for  smelting  481,800  tons  of  charge  per  year,  and  the 
concentrating  mill  having  a  capacity  of  210,000  tons  of  ore  per  year;  (5) 
zinc  smelter  at  Checotah,  Okla.;  (6)  patented  and  unpatented  claims  near 
Kennett,  Calif.,  producing  copper,  silver  and  gold;  and  a  copper  smelter 
at  Kennett,  equipped  with  five  furnaces  with  a  capacity  of  450,000  tons  of 
charge  per  year;  (7)  a  number  of  patented  and  unpatented  claims,  known  as 
the  Centennial-Eureka  Mine,  and  85  acres  of  agricultural  ground  for  water 
rights  at  Eureka,  Utah;  (8)  a  number  of  patented  claims  and  water  rights 
at  Goldroad,  Ariz.,  known  as  tiie  Gold  Roads  Mine. 

LATE  DIVS.—         112.   •13.    '14.    'IS.  '16.  '17.    '18,    '19.    20.    '21. 

OnOora.  stock %}4)^      G      414       0  7)4     10       10    10^     12       1 

Oct.  15  1919  to  Oct.  15  1920  paid  3%  quar.  In  Jan.  1921  paid  1  %  .  None 
since.     On  pref..  in  full  to  sate. 

NOTES.- Thecompanysold  In  1916  (V.  102,  p.  615.  1714)  $12,000,000 
10-year  6  %  Con verti  ble  Gold  Notes .  dated  Feb  .11916  and  due  Feb .  1  1 920 
convertible  at  any  time,  at  the  option  of  the  holder.  Into  common  stock 
on  the  basis  of  $76  In  notes  for  each  share  (par  $50)  and  callable  as  a  whole 
»t  110  and  int.  on  any  Int.  date  upon  60  days'  notice,  but  If  so  called  may 
be  converted  at  any  time  prior  to  date  of  payment.  No  mortgage  may  be 
made  by  any  subsidiary  companies  except  on  the  coal  properties  controlled 
and  on  the  Utah  By.(V.  104,  p.  1386.) 

REPORT.— For  year  1922  In  V,  117,  p.  449. 

Unci.  Custom  Ores)—         1922.  1921.  1920.  1919. 

Copper,  lbs 3,202,575  2,195,067  1,391,116  8,919,044 

Lead,  lbs 65,916,512  54,721,189  77,545,368  68,648,864 

SQver,  oz 19,736,742  18,343,722  18,227,889  17.758,498 

Gold,  oz 128,319  138,454  123,175  146,749 

Zinc,  lbs 2,004,801  2,619,875  16,8,52,918  7,680,548 

Net  earnings 5,738,915  2,903,451  6.777,000  9.465.395 

Deprec'n  &  depl.  funds.     1.610,447  1,114,431  1,865,223  1,571,579 

Federal  taxes  &  other  res.    2,217,249  333,448  2.002.503  1,252,602 

Pref.  dividends  (7%).-.     1,702,225  1,702,225  1,702,225  1,702,225 

Common  dividends (10)1755,575(11)1931,132 

Balance,  surplus $208,993 def. $246,653 def. $548, 526     $3,007,857 

Earnings  for  eight  montns  ended  Aug.  31  1923  in  V.  117,  p.  1472. 

OFFICERS.— Pres.,  C.    G.    Rice;   Sec.   &   Treas.,   F.    "W,    Batchelder. 
Office,  55  Congress  St.,  Boston. — (V.  117,  p.  1472.) 

UNITED  STATES  STEEL  CORPORATION.— ORGAN.— Incorp.  in 
N.  J.  on  Feb.  25  1901.    V.  72.  p.  441,  679;  V.  73.  p.  349;  V.  86,  p.  1467. 

On  June  3  1915  the  U.  8.  District  Court  decided  favorably  to  the  corpora- 
non  the  Govt,  suit  to  dissolve  the  corporation  for  alleged  violation  of  Anti- 
Trust  law.  V.  100.  p  1873,  1860;  V.  93.  p.  1203.  1263.  Appeal  taken 
^•}9h  P- 1482;  V.  103.  p.  1597;  V.  104,  p.  769,  2123:  V.  106,  p.  93;  V.107 
p.  1673.  U.  S.  Supreme  Court  dismisses  suit  for  dissolution,  V.  110,  p.  925 
w"  9°^*-  ^^od  for  a  rehearing  (V.  110.  p.  1858).  but  this  was  denied  on 
May  3  1920.  Wage  Increase  1915  to  1919.  about  130%.  V.  106.  p.  1477. 
1683.  V.  107,  p.  516.  Federal  ShlpbuUdlng  Co.,  V  105,  p.  392.  Prices, 
*°!,nxod  by  U.  8.  Govt.  In  1917-18,  V.  106,  p.  1319. 1626.  2190,  2372,  2649: 
V.  106.  p.  404,  1905;  V.  107,  p,  1389.     Wage  increases  and  reductions. 


Stock  of —  Total. 

Am.  Sheet  A  T.Pi..,7%pf  $24,500,000 

Illinois  Steel  Co (V.  94,  p.  986) 

Indiana  Hteel  Co 60,000.000 

Universal  Port.  Cement.  3. 600. 000 
H.  O.  FrlckCokeOo  (V.  93,  p.  1 107) 
L.  Superior  Con.  I.  Mlnes$29,887.400 
Tenh'  'Coal,  Iron  A  RR — See  that  00. 

Union  Steel  Co do 

Clalrton  Steel  Co 3,600.000 


1921. 

16.647,881 
4,607.486 

14.546.103 
7,081,836 
9,8?5,264 
8.678,262 

10,966.347 
7, 860. .334 

12,499,000 


V.  113,  p.  968;  V.  115.  p.  998.  Steel  prices,  &c.,  V.  107,  p.  1252,  1153;  V. 
108,  p.  1473.     Stock  for  employees,  V.  116,  p.  86. 

In  June  1919  purchased  Empire  Building,  N.  Y.  City,  for  about  $5,000,- 
000.     V.   108,  p.   1733. 

PROPERTIES  OWNED. — The  properties  owned  include  1'24  blast 
furnaces.  330  open-hearth  furnaces  and  38  Bessemer  steel  converters,  8  steel 
rail,  65  bar,  billet,  &c.,  mills;  13  structural  shape  mills,  19  plate  mills;  85 
merchant  mills,  producing  bar  iron,  steel,  &c.;  218  hot  mills,  producing  tin 
plate,  &c.;  25  rod  mills:  53  welded  and  seamless  tube  mills;  18  bridtje  and 
structural  plants;  18  skeip  mills;  157  sheet,  jobbing  and  plate  mills;  15  pierc- 
ing and  rolling  mills;  74  wire  mills;  51  galvanizing  and  tinning  mills;  19  splice, 
bar,  spike,  bolt,  &c.,  mills;  5  cement  plants:  15  warehouses;  42  miscellaneous 
armor,  axle,  &c.,  works;  12  sulphate  of  iron  plants;  23  iron,  steel  or  brass 
foundries;  extensive  iron  ore  mines  in  the  Lake  Superior  region;  owns  or 
leases  247.873  acres  of  coking  coal  and  95,300  acres  of  surface  and  15,558 
beehive  coke  ovens,  &c.,  in  Pennsylvania  and  West  Virginia;  2,902  by- 
product coke  ovens;  43  coal  plants  not  connected  with  coke  plants;  173.131 
acres  of  steam  and  gas  coal  lands,  &e,,  railroads,  lake  vessels,  ore  docks, 
natural  gas  lands,  &c.;  also  Southern  coal  and  coke  property  owned  by 
Tennessee  Coal.  Iron  &  RR.,  consisting  of  mineral  and  surface  interests 
owned,  379,210  acres;  mineral  interests  only  owned,  171,413  acres;  surface 
only  owned.  207,797  acres;  2,974  coke  ovens,  &c.  In  Jan.  1921  purchased  the 
Morrow  da  Mina  manganese  properties  in  Brazil.     V.  112,  p.  169. 

Railroad  lines  owned  or  leased  total  1061.34  miles. 

Leading  Subsidiaries  and  Their  Share  Capital,  Practicallv  All  Otoned. 
Stock  0/ —  Total. 

H'ederal  Steel,  common   . $46,484,300 

do  6%  pref.      53.260.900 

Vatlonal  Tube,  oominoo.    46,0(10.000 

do  7%  pref       40.ono.000 

Amcr    Pvlrtitf-  Co 10.000. OOO 

Amer.  St.  &  Wire,  com.  .   50,000,000 

do  7%  pref   .   40.000.000 

Oarnegie  Steel  Co    ...  H5  250.000 

Amer. Sheet  &T. P. com.   24.500.0(X) 

On  Dec.  31  1922  par  value  of  capital  stock  of  sub.  cos.  not  owned, $403, 242. 

On  Deo.  1  1902  took  over  the  entire  capital  stock  of  the  new  (jfiiou  Steel 
Oc,  $45,000,000  of  new  5%  bonds  being  puar.-intecd.  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V.  78,  p.  1174.  Tn  1904  acquired  Clalrton  Steel  Co.,  guaranteeing  $10,230.- 
000  bonds.     In  1908  purchased  Schoen  Steel  Wheel  Co.     V.  87,  p.  101.  229. 

Output  of  Company  in  1922  and  1921  (see  V,  116,  p.  1291). 

1922. 

Iron  and  manganese  ore  mined tons.  21,778,179 

Limestone  quarried 5,633,186 

Coal  mined:    For  use  in  making  coke 16,778,413 

Forsteam,  gas  and  other  purposes 6,515,().58 

Coke  manufactured 13,237,0.58 

Pig  iron,  ferro  and  spiegel 12,027,163 

Steel  ingots  (Bessemer  and  open  hearth( '(16,082.385 

Rolled  and  other  finished  steel  products  for  sale 11,78.5,3.'^1 

Universal  Portland  cement barrels. 5 13, 168, 000 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  in 
Lake  Co.,  Ind.,  to  cost  about  $115,000,000.  See  BONDS  below.  V.  82,  p- 
t76.  637,  702,  991,  1216;  V.  83,  p,  1123;  V.  84.  p.  635;  V.  88,  p.  731:  V.  87. 
».  361.  484;  V.  91.  p.  721;  V.  92,  p.  732;  V.  94,  p.  846.  988.  In  June  1913 
;he  Canadian  Steel  Corp.,  Ltd,,  was  Incorporated  In  Canada  with  $20,000, 
(00  stock  to  build  a  plant  at  OJlbway,  Ont.,  opposite  Detroit,  Michigan, 
tost  estimated  at  about  $20,000,000.  V.  96,  p.  207,  873,  1845.  The  new 
Duluth  (Minn.)  plant  was  cornpleted  In  Dec.  1915:  see  description  of  same, 
7.  102,  p.  72:  V.  98.  p.  924;  v.  100.  p.  991.  Other  construction  work,  V. 
102,  p.  981;  V.  101,  p.  1719;  V.  112.  p.  1294. 

Cash  Dividends  Paid  on  Common  Stock  Since  1908, 

•09.  '10.  ■11-'13.  '14.  '15.  '16.  '17.  '18.  '19.   •20-'22.  '23. 

Regular 2Ji  5H  5  yrly.    4M     0       5       5       5       5    5  yrly.      5 

Extra 2   IIM   11       1  H 

On  Dec.  29  1923  paid  H%  extra  in  addition  to  the  regular  quar.  div. 
of  1  K  % . 

BONDS. — The  collateral  trust  &%  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  onlv  (series  A.  C  and  E)  are  subject  to  call 
In  whole  or  In  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040  0(X) 
rearly.  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not 
•xceedlng  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
lemptlon  of  series  A.  C  and  B  bonds  to  be  drawn  by  lot.  Tn  Dec.  1922, 
$93,138,000,  not  Included  In  amount  out,  were  alive  In  sinking  fund. 

The  coll.  trust  sinking  fund  2d  mtge.  .5s  of  1903  (V.  74,  p  584,  7.33, 
893;  V.  76,  p.  545)  are  next  In  rank  and  similar  in  form  to  the  58  of  1901. 
rhey  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
JT  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  r©- 
leemed  first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  The  sinking  fund  was  used  until  Apr.  1  1913  In  pur- 
]baslng  bonds  at  not  over  110  and  Int.,  or  Invested  In  securities;  since  Apr,  1 
1913  bonds  may  be  drawn  by  lot,  coupon  bonds  to  be  first  redeemed.  All 
Donds  purchased  are  to  remain  alive  and  draw  Interest.  No  foreclosure 
proceedings  can  be  brought  for  default  (In  payment  o  f  prln  or  Int.)  contin- 
uing for  less  than  two  years.  In  Dec.  1022  .S29. 955. 000  not  included 
in  table  above  were  held  alive  In  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  tor  $,  for  second  mtge. 
Sonds  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  In  Nov.  1907  for  Tenn.  Coal,  Iron  A 
RR.  com.  stock.  Final  $.50,000,000  (of  theauthorized  Issueof  $250,000,000 
Id  5s  of  1903)  is  applicable  for  exchange  tor  preferred  stock.  See  V.  76, 
p.  334,  439,  545,  1147,  1200;  V.  77,  p.  717,  827,  1536,  2039;  V.  78.  p. 
1173.  1786:  V.  79,  p.  1283;  V.  85.  n.  1212,  1282;  V,  86,  D.  730. 

In  June  1911  It  was  arranged  to  purchase  through  the  H.  C.  Frick  Coke 
Oo.  16,943  acres  of  coking  lands  and  1,408  acres  of  surface  land,  Ac.  from 
ihe  Pittsburgh  Coal  and  Monongahela  <3onsol.  Coal  A  Coke  companies,  pay- 
-nent  being  made  In  »17,084,0(X)  of  an  auth.  Issue  of  $18,000,000  serial  6% 
bands,  secured  on  the  property  and  guaranteed,  prln.  and  Int.,  by  the  StMl 
Corporation.     V.  92,  p.  1670:  V.  93,  p.  474,  875,  1108:  V.  94,  p.  846. 

Of  the  Illinois  Steel  debenture  4  Hs  of  1940  ($30,000,000  auth.  Issue). 
rnar.p.  A  I. by  U.S. Steel  Corp..  $6,900,000  were  reserved  to  retire  the  de- 
tientures  due  April  1913,  $5,928,000  for  notes  due  1912-1919  held  by  U.  S. 
Steel  Corp.  and  $1,668,000  for  75%  of  the  cost  of  additions  and  betterments 
118.600.000  were  outstanding  Dec.  31  1922.  An7  mtge.  must  equAllT 
I  secure  «hem.     See  V.  93,  p.  289:  V  .94.  p.  086. 1191:  V.  98,  p.  1699. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  61 


United  States  Steel  Corporation  (Concluded) — 

Monongahela  Southern  Ist  &  gon  ratges  guaranteed x 

Oonaolluvuie  Jc  Muuou^aueia  m-i   i»i    ti      ..  z 

H  C  i-'rii'h  Co  P'tts-Mon    pur  money  M  gu    due    $600,000 

yearly UPl.xo* 

Plttsi)iire!i  B,"js  ,y  i^ikc  Krle  HH.   Hess  &  L  P  inrl   DMiiith 

United  States  Tobacco  Co — Common  stock  600,000  shares 
Pref  sto'^k  la  4  d)  7%  aon-oum  S9.0l)0,ono^- 

Universal  I'ipe  &  Radiator  Co — Com  stock  180,000  shsauth 
Preferred  (a  &  d)  stock  7%  cum  red  110  59,000,000  auth.. 

J  i«n  «,.upper  Co — ^cooK  aucuonzeU  iZbAH)'.  'IW 

Utah  Power  &  Llsiht  Co — See  UtaH  Seourltlea  Oorporatlon 

Itah  Securities  Corp — Stock  auth  SS.i.OOO.OOO 

Securities  of  controlled  ODoratlnK  cos — See  text. 

Vacuum  Oil  Co— Stock  $70,000,000  auth 

15-year  Kold  bonds  red  (text) Ea-kc* 

a  Of  this  amouot  $122,000  deposited  In  escrow. 


Date         Par      I     Amount     i      Rate 
Bonds      Value    '  Outstanding         % 


liJI 

llill 

Wlss  • 


below 


1921 


•S     000 
.,000 

1,000 

4   Vort 

None 

100 

None 

100 

$iu 

»nd    •■ 

100 


S5. 500. 000 
416.000 


5&6 
4 


500 


25 
&c 


«12,35},000         5  t 
dt-rn  i'(v — ice  those 

3S1 ,542  sh  See    text 

.T.520.000         7 

See  text 

See  text 

10.;M4.Ui)0  dee   text 
Electric  Ra  Uway  Sec 
30.775,100 


60,000,000 
17,000.000 


See  text 
7g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
\    Dividends  are  Payable 


3      4      J 

nomoani 
See    text 


.J M 

ttOB" 


Q— M  20 
A     &     O 


Oct    1  I95j 
Sept  I  19.30 

July  1924  to  44 

es  undi-r  kk^    - 

See  text 

Oct  1  1923    \% 


Office.  Empire  Bldif   N  Y 
Office.  Caraecle  Bid  JPitts 

Union   Trust  Co.   Pittsb 
For  other  t)ond3  see  text 
Cbeoks  mailed 
do 


Sept  30  23  10% 


Dec  20    23    4% 
April  1  1936 


OUecK:.'-  ojAiieu 


Checks  mailed 
Equitable  Trust  Co, 


N  Y 


or  the  Indiana  Steel  Co.  Ist  5s,  eruar.  p.  &  1.  ($40,000,000  auth  msue) , 
eo?erlng  the  Gary  (Ind.)  plant,  $25,035,000  have  been  sold,  the  remaining 
$11,965,000  being  Issuable  on  new  construction  from  Jan.  1912  at  75%  of 
cost.  Sinking  fund  annually,  beginning  May  1916,  1%  of  bonds  Issued  to 
May  1  1022  and  thereafter  1  !4  %  plus  int.  on  bonds  retired.  In  Dec.  1922 
$l.t)34.000  had  been  retired  through  the  sinking  fund,  leaving  S23, 401.000 
outstanding.     V.  98,  p.  0699;  V.  100,  p.  2171;  V.  100,  p.  50;  V.104,p.  1771. 

Of  the  National  Tube  Co.  1st  guar.  5s  (not  the  old  company,  but  the  lat  er 
one,  organized  to  build  the  Lorain,  Ohio,  plant),  the  unissued  bonds  are 
reserved  for  75%  of  the  cost  of  new  construction.  Annual  sinking  fund, 
beginning  May  1916,  1%  of  bonds  issued,  plus  interest  on  bonds  retired. 
In  April  1922  an  additional  S3, 000, 000  of  these  bonds  were  sold,  making 
$12,132,000  outstanding,  excluding  $868,000  held  by  sinking  fund  trustee. 
V.  94,  p.  986,  1769;  V.  114,  p.  1772.  1782;  V.  94,  p.  986,  1769. 

Additional  Bonds  of  Controlled  Cos.        Interest. 
Host.  Conn,  Coke  (V.  85,  p.  1466).. z5  F     &     A 
Deweos  (W.)  Wood  Co.  1st  M.,  duel 

S100,000yearly  beginning  1915.. xJ5  M  &  N  1,100,000  May  •24-'30 
Schoen  Steel  Wheel  Co.  1st  M.  g.  gu.l 

Carnegie  St.  Co.  of  N.J. .red. 105-x(5  gM  & 

Alab.  Steel  &  Shipbldg.  Ist  M 6    '      " 

Potter  Ore  Co.  1st  M 5 

Am.  St.  &"Wireof  Ala.  1st  M.  (quar.)  5 
Interstate  Transf.  Rv.  IstM.  (quar.)  5 
Spirit  Lake  Transf.  Ry.  1st  M.  (qu.).5 

Essex  Terminal  Ry.  1st  M 5 

Tennessee  Coal,  Iron  &  RR.  Co. — See  separate  statement  for  this  company 

Treasury  Bonds. — On  Dec.  31  1922  treasury  bonds  subject  to  sale 
amounted  to  $22,533,000. 

Tonnage  of  Unfilled  Orders  (00,000  omitted) 
-On  December  31 


Outstanding.       Maturity. 
$80,000  Feb.     1  1942 


J 

J 

M 

J 

J 

J 


S 
J 
D 
N 
J 
J 
J 


263,000  Mar. 

730,000  Jan. 

73.500  Dec. 

2,110,000  Nov. 

1.000.000  July 

1,000,000  July 

206,000  July 


1  1926 


1930 
1931 
1946 
1945 
1946 
1942 


1912.  1913.  1914.  1915.  1916.  1917 
7,9      4,2      3.8      7,8     11.5      9,4 
Income  for  Nine  Months 
1923. 
9  Mos.  to  Sept.  30—  $ 

Net  e irnings 129 ,691 ,930 

Deduct — 
For  sinking  funds,  depre- 
ciation &  reserve  funds  38,410,310 

Interest 14,119,022 

Prem.  on  bds.  redeemed-        772,500 


1918.  1919.  1920.  1921. 

7.4      8,2      8,1      4,2 

to  Sept.  30  (V.  117,  ?J. 


Total  deductions 53,301,832 

Balance 76,390,098 

Dividends — 

Preferred  (5M%) 18,914,757 

Common (x4  %  )20 ,332,099 

Sums  approp.  &  exp.  or 
to  bo  exp.  acct.  of 
add'ns,  impts.  or  bet- 
terments to  plants  & 
properties 20,000,000 


1922. 

S 

74,095,269 


30,602,666 

14,467,918 

600,000 

45,670,584 
28,424,685 


1921, 


1922. 
6.7 

1989.) 


Oct.  31 
1923 

4.7 


73.096,796 


1920. 
133,296,264 


28,439,686 

14,801,277 

600,000 

43,840,963 
29,255,833 


18,914,757     18,914,757 
*19.061,343  *19,061,343 


34,545,122 

15,118,885 

636,300 

50,300,307 
82,995,957 

18,914,757 
♦19.061.343 


Undiv.  sur.  earns., 9  mos  17.143,242 
X  Includes  extra  dividend  of  14%- 
undivided  surplus. 

REPORT.— For  1922.  In  V.  116.  p. 
Calendar  Years —  1922. 


y9, 551 ,415     y8, 720, 267     45,019,8.57 
*  3  M  % .     y  Balance  provided  from 


1271  and  1288. 
1921. 


showed: 
1920. 


1919. 


Not,  after  Fed.  taxes. .$109, 788, 916$100, 791, 280$185, 095, 3.59$152, 290, 639 
Int.  on  sub.  CO.  bonds..     8,259,606       8.065.222       8.408.461       8.701.577 
Sinking  funds,  deprecia- 
tion &  reserve  funds..  42,688.509     36.768.226     46,684,364     45.545.926 


1922.  1921. 

Interest 19. 232. .305  19.679,582 

Prem.  on  bds.  redeemed.         875,079  747,462 

For  now  plants,  &c 

.\dd  adjustments Cr920.038  Crl,086,230 

Preferred  divs.  (7%)...   25,219,677  25,219,677 

Common  divs,  (5%) 25.415.125  25,415,125 


Balance,  surplus 

d  Deficit. 


Crl94,219 
25,219,677 
25,415,125 

-d$10.981,347d$14, 017,785  $29,059,426  $26,159,780 


1920. 
20,105,560 
835,333 
30.000.000 
Cr632..586 
25.219.677 
25,415.125 


1919. 
20, .509 ,321 
933,451 


Note. — The  not  earnings  are  in  all  cases  reported  by  the  company  after 
deducting  "all  expenses  incident  to  operations,  comprising  those  for  ordinary 
repairs  and  maintenance  of  plants." 

DIRECTORS.— Robert  Winsor,  O.  P.  Baker  .Tr.,  RIch.ard  V.  Llndabury, 
Porcival  Roberts  Jr.,  K.  J.  Buffington,  J.  P.  Morgan,  James  A.  Farrell, 
Elbert  II.  Gary  (Chairman),  George  F.  Baker,  W.  P.  Palinor,  Samuel 
Mather.  Thom.as  Morrison,  John  S.  Plilpps,  William  J.  Filbert. 

OFFKMSR.S. — Chairman,  Elbert  II.  Gary;  Pras.,  James  A.  Farrell;  Vice- 
Presidents.  D.  G.  Kerr  and  John  Reis;  Sec,  George  K.  Leet;  Troas.,  Fred 
M.  Waterman;  Comp.,  W.  J.  Filbert.  Office,  71  Broadway,  N.  Y. — 
(V.  117.  p.  2224.) 

UNITED  STATES  TOBACCO  CO.— ORGANIZATION.— Incorp.  In 
N.  J.  Doc.  2  1911  as  the  Woyman-Uruton  Co.;  name  changed  to  pro.sont 
title  in  March  1922.  Took  over  the  snuff  f.ictory  at  (Chicago.  111.,  formerly 
owned  by  American  Snuff  Co.,  two  at  Nashville.  Tonn..  entire  stock  of 
Do  Voe  Snuff  Co.  with  factory  in  Spotswood.  N.  J.,  and  ,50%  of  stock  of 
National  Tobacco  Co.,  Ltd.,  of  Can.-ida,  with  factory  In  Montro.al.  P.  B. 
Gravely  Tobacco  Co.,  Danville,  Va..  V.  93,  p.  1609;  V.  94,  p.  285.  Has 
acfiuired  the  entire  $140,000  capital  stock  of  J.  G.  Dill  Co.,  Inc.,  of  Va., 
and  $100,000  common  and  $20(5,000  preferred  stock  of  the  U.  S.  Tobacco 
Co.  ofVa. 

STOCK. — The  stockholders  in  M.arch  1922  authorized  a  change  In  the 
existing  common  stock,  par  $100,  into  common  stock  without  par  value  on 
the  basis  of  4  sliares  of  the  latter  to  one  of  the  former.  The  authorized 
common  stock  was  increased  from  360,000  shares  to  600,000  shares  in  M.arch 
1923.     V.    116,  p.   1063. 

DIVIDENDS.— (1912.    1913.        '14. 
On  common %\   6  10  12 

extra %l    ..         ..  — 

scrip  or  stock.  %  \  (xPald  off  1915)  x20 

Pref.  dividends  7%  per  annum  (lJi%  Q.-J.)  since  April  1  1912 

In  March  1018  a  stock  dividend  of  20%  was  de<>Iared  on  the  $4,600,000 
common  stock,  payable  Oct    1  to  holders  of  record  Sept.  Ifl,  to  take  the 


•15. 

1916. 

1917. 

1918    1919-23 

12 

12 

12 

Text       See 

— 

14 

10 

—          text 

xlO       —         — 


20  — 


place  of  the  quarterly  distribution  on  the  common  stock  usually  paid 
April  1,  July  1  and  Oct.  1.  V.  106,  p.  1040.  On  Jan.  2  1918  the  common 
received  3%  and  2%  extra  ($230,000).  Jan.  1919  to  Jan.  1922  paid2V4% 
quar.,  with  no  extra.  On  Doc.  28  1921  paid  20%  in  common  stock.  V.  113, 
p.  2412;  April  1922  paid  3%  quar.  July  1  1922  to  Oct.  1  1923  paid  each 
quar.  75  cents  a  share  on  new  no  par  value  stock.  On  April  16  1923  paid 
20%  in  common  stock. 

REPORT.— Year  1922,  in  V.   116,  p.   1175,  showed: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Noteirning-i $2,013,116     $1,873,232     $1,805, .535     $1,727,205 

Preferred  divs.  (7%)...         376,229  341. .341  328,216  328.216 

Common  dividends ($3)953. 856(10%)662360  (10)662.360   (10)662.300 

do       stock (20%)1.324.720  


Balance,  surplus $683,031  def$455,189       $814,959        $736,689 

OFFICERS. — Pres.,  J.  Peterson;  Sec.  &  Treas..  I.  L.  Elliott.     Office, 
1107  Broadway,  N.  Y.— (V.  116.  p.  1424.) 

UNITED  STATES  WORSTED  CO.— (V.  117,  p.  1472.) 

UNIVERSAL  PIPE  &  RADIATOR  CO. — Incorp.  under  laws  of  Mary- 
land in  1923  as  a  consolidation  of  the  business  of  the  Iron  Products  Corp. 
and  certain  of  its  subsidiaries,  viz..  Central  Foundry  Co.,  Central  Iron  & 
Coal  Co.,  Central  Radiator  Co.,  Essex  Foundry,  Chattanooga  Iron  &  Coal 
Co.,  Molby  Boiler  Co.  and  Central  Foundry  Co.  of  N.  J.  (See  plan  in 
V.  116.  p.  1655.)     The  plan  was  declared  operative  in  Sept.  1923. 

STOCK. — The  pref.  and  com.  stock  have  equal  voting  rights. 

REPORT. — (Of  Iron  Products  Corp.) 

Calendar  Years—  1922.  1921. 

Operating  profit $1,001,823  loss$791, 425 

Taxes,  int.,  deprec.  &  depletion 489,043  345,486 

Preferred  dividends 78,984  78,964 


1920. 
$1,567,254 
862,702 
75,296 


Balance 

Profit  and  loss  surplus  Dec.  31. 


...       $t33,796df$l,215,875  sur.S629,256 
...  $1,228,023        $798,645     $2,014,520 


OFFICERS. — Chairman.  Stephen  J.  Leonard:  Pres..  Geo.  A.  Harder; 
V.-P.  &  Treas.,  Stephen  Barker;  V.-P.,  Jas.  E.  Hewson;  Sec.  F.  D.  Grif- 
fiths.—(V.   117.  p.  2120.) 

UTAH  COPPER  CO.— ORGANIZATION.— Incorp.  In  N.J.  Apr.  30  1904 
Jwns  about  867  acres  of  mining  grounds  on  both  sides  of  Bingham  Canyon. 
CJtah.  and  other  lands  comprising  mill  sites,  tailings  disposal  system.  &c., 
iggregating  approximately  11,057  acres;  also  $5,002,500  of  the  $9,997,286 
itocU  (par  $5)  of  the  Nevada  ConsoL.  and  all  of  the  $7,500,000  Bingham 
k.  Garfield  Ry.  stock. 

Minerals  Separation  Co.  suit  settled,  V.  114,  p.  2126. 

STOCK.- Stock  auth.,  $25,000,000;  out  Dec.  31  1922.  $16,244,900  (par 
$10),  of  which  $6,165,040  was  owned  by  Kennecott  Copper  Corp.  The 
latter  companv  in  Mar.  1923  offered  to  exchange  1 M  shares  of  its  own  stock 
for  1  share  of  Utah.     V.  116.  p.  1063. 

DIVIDENDS.—  f'10-'14.'15.  "16.  '17.  '18.  '19.  '20.  '21.  '22.    1923, 

Regular  since  1908 %    30  y'ly  42>i   70  140  100  60     60  25     20         See 

Extra.. .%(-. -     50x5     ..     ..     ..   ..      ..        text 

<  Paid  in. Tuly  1917  for  Red  Cross  distribution.  Paid  In  1923  March  31, 
10%;  June  30,  107c.:  Sept.  30,  10%. 

REPORT.— For  1922,  in  V.  116.  p.  1661  and  3008, 

Calendar  Years —  1922, 


Total  inc.  after  oper.  exp  $5,162,748 

Depreciation,  &c 2,474.749 

Dividends 3.248,980 

Per  cent (20%) 


1921. 

$782,088 
2,840,197 
4.061.225 

(25%) 


showed : 
1920.  1919. 

$4,924,498     $8,252,395 


9.746,940 

(60%) 


9,746.940 
(60%) 


Balance,  sur.  or  def-def.?;i,. 560.980 df$6, 119, 334df$4, 822, 442df$l, 494. 545 
Previous  surplus 38.058,088     44.177,422     48.999.864     50.494,409 


Profit  &  loss,  surplus. $36, 497. 108  $38,058,088  $44,177,422  $48,999,864 

Note. — Operations  were  suspended  Apr.  4  1921  and  were  not  resumed  until 
Apr.  4  1922. 

Report  for  3d  quar.  of  1923  in  V.  117,  p.  2224. 

Pres.,  D.  O.  Jackling;  Treas,,  O.  V.  Jenkins.     N.  Y.  office,  25  Broad  St. 

— (V.  117,  p.  792.) 

UTAH  SECURITIES  CORPORATION.— ORGANIZATION.— Incor- 
porated In  Va.  In  1912.  Charter  perpetual.  Strictly  an  investment  CO.,  doing 
no  operating,  but  controlling  the  Utah  Power  &  Light  Co.  (see  V.  105.  p. 
608;  uNo  "Elec.  Ry."  Soc),  owning  all  its  outstanding  com.  stock,  except 
diri'fl'ors'  shares.  \  full  statement  w.as  in  V.  100,  p.  1929-32,  and  con- 
densed data,  V.  100,  p.  1828-29;  V.  107,  p.  1479. 

REPORT.— For  1922,  in  V.   117,  p.  449,  showed: 

Calendar  Years —  1922. 


xGross  income 

Exp.,    taxes    &    int. 

Utah  Seeur.  Corp. 

Interest 


..  $1,678,488 

of 

218,555 
295,462 


1921. 
$757,223 

229,427 
491.274 


1920. 
$726,192 

180.533 
496.320 


1919. 
$764,664 

156.670 
496,320 


$49,339        $111,674 


Balance,  surplus $1,164,471  $36,522 

X  Includes  undisturbed  earnings  of  sub.  cos. 
OFFICERS. — IVes..  S.  Z     .\tiiei\ll;  Treas..  A.  E.  Smith;  Sec.  E.   P. 
Summorson.     N.  Y.  office,  71  Broadway. — (V.  117.  p.  2224.) 

VACUU/Vl  OIL  CO. — Incorporated  In  1866  under  laws  of  N.  Y.  State 
-Jiarter  extended  till  1964.  Formerly  a  subsidiary  of  the  Standard  Oil  Oo. 
r>f  N.  J.,  but  was  segregated  with  others  In  Idll. 

PROPERTIES. — Operates  refineries  at  Olean,  N.  Y..  and  Pauisboro. 
S3.,  and  plants  at  Bayonne.  N.  J.,  and  Rochester,  N.  Y.,  for  the  manu- 
facture of  nIgh-grade  lubricating  oils  and  related  products  from  crude 
uetroleura.  At  Pauisboro  owns  a  tract  of  675  acres  fronting  on  the  Dela- 
ware River,  with  dockage  for  ocean-going  vessels.  Does  a  large  export 
tuslnes.s,  operating  tank  and  cargo  steamships  and  marketing  Its  products 
.n  foreign  countries  through  Its  own  branches  or  locally  incorporated  com- 
panies. Many  of  these  latter  also  operate  refineries  or  plants  for  the  manu- 
'acture  of  lubricating  products. 

The  stockholders  voted  on  Dec.  2  1922:  (1)  to  increase  the  capital  stock  I 
from  $15,000,000.  par  $100.  to  $70,000,000;  (2)  to  reduce  the  par  value  | 
of  the  shares  from  $100  to  $25  each.     The  directors  on  Dec.  5  1922  declared 
a  300%  stock  dividend  payable  Dec.  30  1922. 


Nov.,  1923.] 


FNDUSTRIAL  STOCKS  AND  BONDS 


'>31 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c..  see  notes  on  page  6! 


Vanadium  Corp  of  Amer — Stock  autb  500,000  shares 

Van  Raalte  Co..  Inc. — Common  stock  80.000  shares  auth. 
1st  pref.  stock  cum.  red.  115  $4,250,000  auth 

Virjsinia-Carolina  Chemical —Sik  com  005.000  shs  auth.- 

Stork  com  clas-i  B  Cnon-vo'iri'j)  O.t.OOO  shires  auth 

Preferred  (a  &  d)  8%  cum  $30,000,000  auth   Col 

1st   M  s  f  Ser  A  red   (text)   .S35.000.000  auth kxxxc* 

Conv  s  f  ser  .X  red  (text  i  .S2.'). 000. 000  .iiUh    kxxxc* 

Oonmimerf  Ohem  Oorp  pf  stk  fp&d)  7%  cum  srn  "  f  red  110 

VIreipia  Iron.  Coal  &  Coke- Com  stock  $10,000,000  auth... 

Preferred  (a  &  d)  stock  cumulative  callable  (text)  — 

Mortgage  gold  SIO.OOO.OUU Ba.«c* 


1922 
1922 


1899 


Par 
Value 


None 

None 

$100 

None 

None 

10() 

100  &c 

100  &(• 

100 

100 

100 

l.ouo 


Amouru 
Outstanding 


373.331 
80.000 
S4,112 

279.su 
fi9.9fil 

24.500 

12. 2i') 

375 

10.000 

5.000 

2.588 


shr. 

sh. 
500 

sh. 

sh 

.536 
0')'1 
OOO 

.000 

.000 
000 

.000 


Bate 
% 


See  text 


7 
.See  text 
See  text 
See    text 

7g 

74  g 

7 
See    text 

5 

5(t 


When 
Payable 


Last   Dividend 
and  Maturity 


Q— M 


J  &  D 
J  &  .1 
A     &     O 

See  text 
J  &  J 
M     &      S 


Jan  15  1921     $1 


Dec   1  1923  1  Ji 
See  text 
See  text 
Apr  15  1921  2% 
.June  1  1917 
lulv  1   VXi7 
Apr  1  10.3.9 
.lulv  2  1023  2'^ 
July  2  1923.  2 >^ 
Men  1 1949 


Places  Wliere  iiuert-y   .«< 
Dividends  are  Pnyahi* 


Checks  mailed 


Checks  mailed 

do 
Bk  of  Manhattan  Co,  N  Y 


17. 

•18. 

'19 

'20. 

'21 

•22. 

6 

6 

6 

tt 

6 

B 

2 

4 

2 

2 

2 
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DIVIDENDS.— f      13.      14.      16.      16. 

Since  1911 \       6  6        6  6 

Extra .(       ....       2  2 

Also  paid  300%  stock  on  Doc.  30  1922. 

Paid  in  1923:  June  20,  4%;  Sept.  20,  2%;  Dec.  20,  2%  quar.  and  2%  ext. 

BONDS. — The  15-year  7%  bonds  are  redeemable  on  and  after  April  1 
1926.  as  a  whole  or  In  lots  of  not  less  than  $5,000,000  at  104  in  1926  and 
decreasing  J^  of  1%  each  year  thereafter  to  101 H  in  1931.  and  101  and  int. 
thereafter.  Company  will  set  aside  annually  the  sum  of  $500,000  in  quarter- 
ly installments  of  .?125,00O  each  to  be  used  to  purchase  bonds  if  obtainable 
at  not  over  par  and  Int.  The  unexpended  balance,  if  any,  of  any  quarterly 
Installment  will  be  credited  towara  Lhe  next  quarterly  payment.  V.  112 
p.  1407. 

REPORT.— For  1922.  in  V.  116.  p.  2286,  showed: 

1922  1921  1920.  1919. 

Gross  profit $15.310,'l74  $10,284,'733     $8,944,393     $9,439,014 

Inventory   depreciation.        692,264       3,446,000  

Insurance  reserve. 267,447  380,166  332,216  413, .531 

Amortization  of  plant 112,706 

Income  tax  reserve 750,000  300.000  225,393  800.000 

Dividends (16%)2,400.000  (8)1,200,000  (8)1,200,000  (8)1,200.000 

Balance,  surplus Sll.200,463     $4,958,565     $7,186,784     $6,912,777 

OKFKJERS  — H^'s      Kr|vv:ird  pr.>.er:  V.-Ps.     G.  P     Whil"v    <^     R     Be'l 
ford;  Sec.  \V.  M.  Smitn;  Treas..  Heroert  Baker.     Main  office  and  transfer 
office,  01   Broadway,  X.  Y,  City.— (V.  117,  p.  2224.) 

VANADIUM  CORP.  OF  AMERICA.— ORCiANIZATlON.— Organized 
ander  laws  of  Delaware  Sept.  6  191 9  to  carry  on  the  business  of  a  mining 
»nd  trading  corporation  In  all  its  branches  in  any  part  of  the  world.  Ac- 
quired from  the  American  Vanadium  Co..  a  New  Jersey  corporation,  all  of 
thelatter's  ore  lands  and  other  physical  properties  situated  at  MinaRagra. 
Peru,  its  reduction  and  smelting  plant  and  other  physical  properties  situated 
kt  BridgevUle.  Allegheny  County,  Pa.,  together  with  all  its  raw  materials, 
rupplies  and  finished  products  on  band  and  in  transit  and  the  right  to  all 
the  Vanadium  contained  in  certain  lea.sed  property  of  said  company  In 
Oklahoma.  Also  acquired  the  properties  of  the  Primes  Chemical  Co.. 
Primes  Exploration  Co.  and  The  Primes  Mining  &  Milling  Co.  (Compare 
V.  112.  p.  1642.) 

Vanadium  Is  used  in  all  steel  required  for  high  speed  tools  and  floe 
cutlery.  It  Is  also  extensively  used  in  the  manufacture  of  automobiles  and 
armor  and  as  an  alley  in  all  steel  requiring  a  high  tensile  strength. 

Acquisitions,  V.  110,  p.  174.     Railroad  in  Peru,  V.  110,  p.  1438.  2298. 

CAPITAL  STOCK. — Authorized  500,000  shares  (Increased  from  300.000 
•bares  in  Jan.  1920).  outstanding  373.334  shares,  no  par  value.  280,000 
■bares  of  stock  were  sold  for  cash  to  provide  funds  for  the  purchase  of  the 
properties  described  above  and  to  provide  working  capital.  In  Jan.  1920 
offered  93,334  shares  to  .stockholders  at  $45  per  shatre.  V.  110.  p.  174. 
Initial  div.  of  $1  50  paid  April  15  1920:  same  amount  paid  July  15  and 
Oct.  15  1920.  On  Jan.  15  1921  paid  $1;  April  1921  div.  was  emitted 
V     112    p    1290 

BONDS. — The  company  has  no  bonded  debt. 

REPORT. — For  calendar  year  1922,  in  V.  116,  p.  949,  shewed:  Tota 
Income,  $434,188:  provision  for  depreciation.  $138,938:  balance,  surplus, 
$295,2,50.  For  6  mos,  ending  June  30  1923  in  V.  117,  p.  453  and  563, 
shewed  net  income,  after  deprec.  &  depletion,  of  $387,131. 

OFFICERS. — Pres..  A.  A.  Corey  Jr.;  V.-P.,  Merrill  G.  Baker;  Sec.  & 
Treas..  L.  K.  Diffenderfer. 

Main  office,   120  Broadway,  N.  Y.— (V.  117,  p.  1248.) 

VAN  RAALTE  CO.  INC.— Incorp.  in  N.  Y.  on  Nov.  12  1919. 
Engaged  In  the  business  of  manufacturing.  Importing,  exporting  and  selling 
nettings,  veilings,  laces,  hosiery,  imderwear,  Imit  goods,  gloves  and  kindred 
lines. 

CAPITAL  STOCK. — First  pref.  stock  is  entitled  to  115  and  accrued 
divs.  in  case  of  voluntary  dissolution,  etc.,  and  to  100  and  accrued  divs.  in 
case  of  involuntary  dissolution,  etc.  Commencing  Dec.  1  1922  a  sinking 
fund  equal  to  at  least  3%  of  the  large-st  amount  in  par  value  of  first  pref. 
s'ock  to  be  acquired  at  not  exceeding  115  became  operative. 

DIVIDENDS. — On  1st  pref.  stock  at  rate  of  7%  per  annum  since  March 
1  1920  to  date. 

BONDS. — Guarantees  principal  and  Interest  of  $105,000  Saratoga 
Textile  Co.  purchase  money  6%  bonds,  due  Aug.  1  1926. 

REPORT.— For  1922,  in  V.  116,  p.  732,  shewed: 

Calendar  Years —  1922. 

Gross  profit  on  sales $2,752,005 

Gross  income 1,496,3.34 

Income  charges 242,636 

Federal  income  taxes  (est.) 156,556 

1st  preferred  dividends  (7%) 220,325 

2d  preferred  dividends  ($7) 70,000 

Balance,   surplus 806,816 

OFKKJEK.S.— 1're.s.,  Kmrtriiicl  Vui  R  uiUe 
2d  V.-Pres.,  Morton  E     V.in   Raalte;  Treas, 


1921. 
$3,284,690 
1,972,009 
356,483 
330,000 
224.788 
70,000 
990,739 
V.-Pres.,  Arthur  Van  Raaiir 
Beuj.  T.  Van  Raalte;  Sec 


1920. 

$2,631.0.58 

1,390,161 

168,. 562 

290,000 

227,. 500 

70,000 

634,098 


Byron  E.  Van  Ranl'e;  Asst.  Sec.  Edwin  C.  Anderson.     Office,  Fifth  Ave 
and  30th  St.,  New  York. — (V.  116.  p.  949.) 

VIRQINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895  and  acquired  many  successful  manufactories  ol 
aolds.  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  anr 
Savannah,  several  In  Alabama  and  one  each  In  Louisiana  and  "Tennessee 
Products  sold  include  fertilizers,  chemicals,  cotton  seed  meal,  cotton  seed  oil 
compound  lard,  edible  oils  and  other  by-products.  These  are  sold  largelj 
under  brands  and  trade-marks,  among  which  are  "Wesson  Oil"  and  "Snow" 
drift."  V.  68,  p.  431:  V.  69,  p.  232,  964:  adv.  in  "Chronicle"  Mar.  4  1899 
V.  72,  p.  444,  1186,  1191,  1285;  V.  73.  p.  137,240;  V.  74,  p.  942,  1095;  V.  75. 
p.  81.  140.  496;  V.  87,  p.  283;  V.  97,  p.  663.     Govt,  license,  V.  106,  p.  880. 

Owns  entire  common  stock  of  Consumers  Chemical  Corporation,  which 
das  erected  a  modern  fertilizing  plant  at  Carteret,  N.  J.,  on  Staten  Island 
Sound  and  guarantees  by  endorsement  the  7%  dividends  on  the  pref.  stock 
($375,000  May  31  1923)  and  the  cancellation  of  $12,600  thereof  annually 
(callable  at  110  and  div.)  and  the  remainder  on  April  1  1933  or  the  entlr< 
amount  at  HO  on  dissolution.     V.  96.  p.  1428:  V.  97,  p.  663 

STOCK. — The  stockholders  on  June  21  1922  voted  to  change  the  common 
stock  from  $100  per  share  to  1.000,000  shares  of  no  par  value,  of  which 
amount  905.000  shares  will  be  no  par  stock  with  full  voting  power  and 
95,000  shares,  known  as  Class  B,  no  par  common  stock  without  voting 
power.  Each  share  of  the  Class  B  stock  will  be  upon  a  parity  In  all  respects 
with  voting  common  siiares.  except  m  the  matter  of  voting  rights. 


Each  sfiarc  of  the  279,844  shares  of  common  stock  ^par  ,S100)  outstanding 
was  changed  into  one  .share  of  the  no  i)ar  common  voting  stock  and  one- 
quarter  of  oue  snare  of  the  no  par  Class  B  non-voting  stock.  Of  the 
905,000  shares  of  no  par  voting  stock  tuns  ^s.^ue<l,  279,844  shares  were  re- 
quired to  take  the  place  of  the  old  out.standing  shares  of  common  .stock 
and  approximately  350,000  shares  will  bo  retained  to  meet  the  possible 
conversions  of  the  $12,500,000  714%  convertible  bonds  and  approximately 
275,750  shares  of  such  stock  will  remain  unissued.    See  V.  114.  p.  2251,  2368. 

Holders  of  preferred  and  common  slock  of  record  July  3  1922  were  offered 
the  right  to  subscribe,  until  July  24  ,to  15-year  7HI%  sinking  fund  con- 
vertible geld  bends.  Series  "A,"  due  July  1  1937.  at  $98  and  interest  per 
each  $100  bonds  to  the  extent  of  25.22%  of  their  holdings  of  stocks.  V.  115. 
p.  84. 

DIVS.— f  •04-"08.  '09.    '10.    11.    12.  '13. -14.  "IS.  '16  '17.      '18. -'21. 
Jom..(%)      None      3      2H431'^0       00        3        See  text 
"ref  ..(%)l   Full  to  July  "14  Incl.   (Q-J);  Nov.  '14  2%:  Jan.  and  April 
1915,  2%  In  scrip;  July   1915  to  April   1921,   2%   quar.: 
none  since. 

In  Feb.  and  again  May  1  1918  paid  Ji  of  1%  on  common  stock;  Aug  1. 
1918  paid  1%  and  In  Oct.  an  extra  of  2%  In  4Ji%  U.  S.  Liberty  Loan 
bonds;  Nov.  1  1918  to  Feb.  1  1921.  incl.,  paid  1%  quarterly;  none  since. 
In  Oct.  1918,  1919  and  1920  paid  2%  extra  in  cash. 

BONDS. — The  company  in  Aug.  1922  offered  to  redeem  the  first  mtge. 
5%  bonds,  due  Dec.  1  1923,  at  par  and  int.  To  Oct.  1  1923  .SIO. 703. 000  had 
been  paid  and  canceled,  leaving  $4,297,000  not  presented.  Funds  for  the 
payment  of  the  latter  have  been  deposited  with  the  Central  Union  "Trust 
Co.,  New  York,  and  the  mortgage  has  been  released. 

The  1st  M.  Series  A  7%  bonds  are  redeemable  at  107 H  and  int.  on  or 
before  June  1  1932;  thereafter  at  105  and  int.  up  to  and  incl.  June  1  1942; 
thereafter  at  105  and  int. ,  less  1  %  for  each  12  months  or  part  thereof  elapsed 
from  June  1  1942.  Commencing  Oct.  1  1923,  sinking  fund  is  to  be  suf- 
ficient to  retire  annually  2%  of  total  Series  A  bonds  issued,  from  Oct.  1 
1923  to  Oct.  1  1932  incl.,  and  214%  annually  thereaftej  up  to  Oct.  1  1946. 

The  7H  %  sinking  fund  convertible  gold  bonds.  Series  A,  are  redeemable 
on  and  after  July  1  1925,  in  whole  at  any  time  or  in  part  en  any  int.  date, 
at  107J^  and  int.  until  July  1  1926,  and  thereafter  at  107  and  int.  until 
July  1  1927.  the  premium  thereafter  decreasing  ^%  for  each  12  months  or 
part  thereof  until  maturity. 

These  bonds  are  to  bear  stock  purchase  warrants  entitling  the  holder  to 
purchase  at  any  time  up  to  July  1  1924,  incl.,  the  voting  no  par  value  sbares 
of  common  stock  at  $35  per  share  plus  dividends  (if  any) ,  at  the  rate  of  2  6-7 
shares  for  each  $100  bonds.  The  bonds  are  to  be  convertible  at  the  option 
of  the  holder  at  any  time  after  July  1  1924  (but  only  if  accompanied  by  the 
above-mentioned  stock  purchase  warrants)  into  voting  common  shares  of 
no  par  value  at  $35  per  share.  At  the  time  of  conversion  a  cash  adjustment 
is  to  be  made  of  dividends  declared  and  accrued  interest.  If  these  bonds 
are  called  for  redemption  prior  to  maturity,  the  right  to  convert  is  to  extend 
up  to  15  days  prior  to  the  date  fixed  for  redemption. 

Company  will  covenant  to  pay  the  trustee  on  April  1  and  Oct.  1  of  each 
year,  commencing  April  1  1923.  sums  sufficient  to  purchase  or  retire  the 
following  percentages  of  the  maximum  amount  of  Series  "A"  bonds  at  any 
time  theretofore  issued:  2%  per  annum  payable  semi-annually  from  April  1 
1923  to  Oct.  1  1927  Incl.:  3%  per  annum  payable  semi-annually  from 
April  1  1928  to  April  1  1937  incl.     V.  115,  p.  555. 

All  of  the  oustanding  10-year  6%  sinking  fund  conv.  gold  debentures, 
dated  May  15  1914,  were  redeemed  on  April  15  1923  at  par  and  interest. 

The  7K%  debentures  of  1920  were  called  for  payment  Nov.  1  1922  at 
105  and  int. 

REPORT  for  year  ending  May  31  1923,  in  V.  117,  p.  550.  showed: 

1922-23.  1921-22.  1920-21.  1919-20 

Total  net  profit .$3,698,594     $4,909,7901oss$7719r98  $16,259,322 

Net  profits 403,474       1,484,781  lossl3152876       9,251,746 

Interest  on  bonds,  &c.-.     3,270,675       3,104,226       2, .500, 172       1,899,700 

Pref.  stock  div.  (8%).--  1,721,747       1,682,043 

Common  divs.  (6%) 1,399,220       1,679,064 

Balance,  surplus- --def.$2,867, 201  df$l,619.445dfl8, 774,015    $3,990,939 

DIRECTORS. — O.  Q.  Wilson  (Pres.),  S.  D.  Crenshaw  (V.-P.  &  Sec). 

S.  T.  Morgan  Jr.,  S.  L.  Carter,  Richmond.  Va.;  N.  S.  Meldrum,  Henry 
Walters.  Harry  Brenner,  Bertram  Cutler,  Alvin  W.  ICrech,  C.  I.  Stralem. 
Lucien  Oudin,  S.  H.  Miller,  New  York;  J.  F.  Wily.  Durham.  N.  O.  Treas- 
urer is  E.  E.  Coles.  Richmond.  Va. — (V.  117,  p.  1565.) 

VIRGINIA  IRON.  COAL  &  COKE  CO.— ORGANIZATION.— Ownt 
furnaces  at  Roanoke.  Pulaski,  Radford,  Max  Meadows  and  Fester  Falls, 
Va.;  Middlesborough.  Ky.;  certain  foundry  and  machine  works.  Also 
owns  about  120.000  acres  of  coal  lands,  and  owns  and  controls  aoout 
209,000  acres  iron  ore  and  timber  lands.  V.  68,  p.  675;  V.  69,  p.  388;  V. 
.6  p.  272:  V.  79.  p.  1703  V  81.  p  1615.  The  Colony  Coa!  &  Coke  Corp. 
■vas  organized  in  1920  with  capital  stock  of  100.000  shares  of  no  par  value 
all  in  parent  company's  treasury)  for  the  purpose  of  developing  the  com- 
pany's coal  lands  in  Kentucky.     V.  112.  n.  1168. 

Common  stock  authorized  and  outstanding,  $10,000,000;  par  $100.  The 
stockholders  en  Nov.  1  1921  authorized  an  is.sue  of  $5,000,000  5%  cumul. 
pref.  stock  with  a  provision  that  no  further  mortgage  or  lien  can  be  placed 
on  the  real  estate  of  the  company  without  the  approval  of  75%  of  the  holders 
of  the  preferred  stock.  The  preferred  stock  is  subject  to  call  at  any  time 
after  tlu-ee  years  from  date  of  issue  upon  60  days'  notice  at  105  and  is  pre- 
ferred as  to  assets  as  well  as  to  dividends  and  is  to  have  voting  power.  On 
Oct.  1  1907  paid  a  5%  stock  div.  An  initial  cash  dividend  of  6%  was  paid 
Dec  6  1918;  July  1919  and  Jan.  and  July  1920  paid  3%.  On  Nov.  1  1920 
paid  10%  in  stock.  Jan.  24  and  July  27  1921  and  Jan.  25  1922,  paid  3% 
each.  On  Feb.  15  1922  paid  50%  in  pref.  stock.  V.  114.  p.  314;  July  1922 
and  Jan.   1923  dividends  omitted;  July  1923  paid  2%. 

.  REPORT.— For  1922: 

Calendar  Years—  1922.  1921.  1920.  1919. 

Gross  earnings $4,354,846  $3,699,842  $16,346,588  $10,271,9»<5 

Total   receipts 1,088,809  784,867  2,920.062  1,490,018 

Bond  interest... 137,6.38  142,414  155,572  193,776 

Federal  taxes 72,369  24,110  579.677  150,000 

Rentals,  expenses,  &C--  303,409  282,885  44,760  70,912 

Dividends 249,810  599,886  572,184  544,416 

Stock  dividend  (10%)--      926,400        

Balance,  surplus $325,584        .$264,428        $641,469        $530,913 

For  9  mos.  ended  Sept.  30  1923  net  income  was  $528,9.57.      X.  117.  p. 1899. 
Pres.,  John  B.  Newton;  V.-P.,  D.  D.  Hull  Jr.;  Sec.  &  Treas..  J.  W.  Cure. 
Office,  Roanoke,  Va.;  N.  Y.  office,  40  Wall  St. — (V.  117.  p.  1899.) 
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Viririnian  Power  Co — Common  stock  $5,000,000  auth. 

deferred  $5,000,000  authorized 

^ior  Dreference  stock  Scries  A  S7  cum  red  1 10-      . 
F^Bt  i^  Coll  Tr  M  call  105  &  Int.  $16.000.000.. -N 

C-vear  (fold  notes  $1,500,000  auth 

CV?  VIvaudou— Stock  300.000  shares --.--.-  —  - 

Vulcan  DetTnninK  Co-Common  stock  auth   $2.000.000... 
Common  stock  Class  A  authorized  fl ■226. 000       

Preferred  (a  &  d)  stock  7%  cum  red  115  $2,000,000  autn.. 


W«.t  Penn  Powe?  Co  -See  "Elebtrtc  Railway  Section" 

WMtern  Flee  Co  I  nc  (Mrit)-Com  stk  600.000  shs  no  par.. 

"e?   7%  cum.  auth  $50,000,000.  red.  110 


Date 
Bonds 


1912 
1919 


Par 

Value 


.51 00 

100 

None 

1.000 


None 
100 
100 
100 
100 
10 
None 
100 
5) 

None 
100 


Amount 
Outstanding 


$5,000,000 

1.200.000 

See  text 

6.405.000 

1.500.000 

300.000  sh. 

2.000.000 

1.225.800 

919  40n 

1.. 500.000 

100.01  »(i 

173.477  shs 

667.500 

11.983.7v.O 

SOO.OOOshro 
•$24,679,600 


Rate 

% 


$7 
6g 

7g 

See  text 


7 

See    text 
See    text 

7 
5 

$10 

7 


When 
Pai/able 


J      &    O 

M     &     S 
Q— M 


Q— J20 

Q— .120 

Set!    text 

See    text 

O— M 
J&  D  20 

Q— M31 
Q— M31 


Last  Dicidend 
and  Alaturity 


Dec  1  1942 
Mar  1  1924 
Dec  15  1923  50c 


Oct  20  1 923  1  H 
Oct  20  1923  1  H 
Jan  31  '21  20% 
.Tune 29  "23  .50c. 
Sept  1  '23  IH 
Dec    20  '23  2  >i 

Sept  28 '23  $2.50 
Sept  29  '23  1 H 


Places  Where  Interest  an4 
LUridends  are  Payable 


New   York   and   London 
A  B  Leach  &  Co.  N  Y 


Checks  mailed 
r'b''''i-'s  mailed 
Pittsburgh.  Pa 
Checks  mailed 

do 
Office  51  Broadway. 

New  York 
New  York 


^  Y 


VIRGINIAN  POWER  CO.— (See  Afap.)— ORGANIZATION.— Organ- 
lied  Sent  ''o  1912  in  Massachusetts  and  has  constructed  a  modern  steam- 
TOwerst^tron  at  Cabin  Creek  Junction,  W.  Va.  and  a  comprehensive 
Stetributing  system  on  steel  towers  and  poles  supplying  electric  power  In  the 
Kanawha-New  KWer  Coal  Districts  of  that  State.  Owns  or  controls  three 
lar^  power  luefon  New  River,  located  at  Bluestone,  Richmond  Falls  and 
Hawks  Nest.  W.  Va.,  and  several  other  smaller  water  power  sites  also  along 
the  New  River. 

CAPITAL  STOCK.— The  stockholders  on  Jan.  31  1923  authorized 
150  000  shares  of  prior  preference  stock  of  no  par  value  the  first  issue  of 
which  is  to  be  known  as  Series  A.  is  entitled  to  preferential  cumulative  divi- 
dends at  the  rate  of  $7  per  share  per  annum  before  any  dividend  is  paid  on 
the  pref  stock  or  the  common  stock,  is  subject  to  redemption  at  $  10  per 
SK  is  entitled  in  dissolution  &c.,  to  $110  Pf  «^=i^« ''«[f„«„'ify  ^'f  "?"^ 
tlon  to  the  holders  of  the  pref.  or  common  stock,  and  is  entitled  to  the 
benefit  of  sinking  fund .     None  issued  to  October  192c( . 

BONDS— TotHl  authorized  issue  of  first  mtge.  bonds— .51.5  000.000 
oufstanding.  .se .405 .000:  in  sinking  fund  «:\8.6.G00,  reserved  for  extensions, 
betterments,  acquisitions.  &c..  under  restrictions.  58,209.000. 

NOTES  —As  of  Mar.  1  1919  an  Issue  of  $1  500.000  of  7%  5-year  gold 

iNui  ii-o.     AS  oi  i.ii..     w^  authorized,  all  of  which  have  been  issued. 

in  V.  116,  p.  1908,  showed. 


notes,  due  Mar.  1  1924 

REPORT.— For  1922. 

Calendar  Year—  Gross. 

1922 $1,962,123 

1921  1,790.074 

1920  .: --  1,410.748 

1919 —  -       952.720 


Net. 

$846,282 

729,018 

387,386 

448,468 


Interest. 

$430,293 
411,122 
342,446 
307,200 


Balance. 

$415,989 

317,896 

44,940 

141,268 


J.  E.  Harsh, 


R.  E. 

Fisher 


Burger  and 
Sec.     New 


in    Delaware 


189. 


16  Mos.  end. 

Dec.  31  '21. 

$5,573,149 

1,435,988 

loss204,732 

96,957 

225,000 

def332'.775 


OFFICERS.— Pres 

Lloyd  Robinson.  V.-Pres.;  G.  B.  Moir.  Treas.;  Paul  W 
York  office.  62  Cedar  St.— (V.  116,  p.  1908.) 

(V.)    VIVAUDOU.    Inc.— ORGANIZATION.— Incorp. 

•bout  Sept.  1  1919  and  acquired  th«.  assets,  trade-marks.  &c..  of  V.  Vlva- 
doS  of  N^Y  and  Parts.  Manufactures  and  distributes  perfumes,  talcun. 
powder,  tooth  paste  and  other  toilet  articles  I'Uints  located  in  New  York 
Olty  and  Montreal.     Contract  with  Mineralava  Co.,  V  .  lib.  p 

REPORT.— For  1922,  in  V.  116,  p.  2019,  showed: 

Year  ended 

Period—  Dec.  31  '22. 

Gross  .sales *5'f}^'i§§ 

Gross  profit ^'laiaiy 

Net  profit  for  period- A^roaantk 

Previous  surplus  (adjusted) aeijss.uois 

Less— Dividends  paid  (75  cents  per  share) aWnnn 

Provisions  for  taxes _.      oSV'ccV 

Total  profit  and  loss  surplus  Dec.  31 sur224.8b4 

■■DIVIDENDS.— Initial  div.  of  50  cent  a  share  was  paid  Jan.  2  1920; 
wme  amount  paid  April  1  and  Oct.  1  1920;  Jan.  1. 1921  Paid  25  cents  a  share 
then  none  until  March  2  1923,  when  50c.  was  paid;  Juno  15  to  Dec.  15  1923 
paid^.50c^qii;irtcriy.^^_  Treas.,  Hugh  C.  MacBride;  Sec.  Alexander  Levene. 
—(V.  117.  p.  2225.) 

(THE)  VULCAN  DETINNINQ  CO.— ORGANIZATION.— Incorpor- 
ated in  New  Jersey  on  April  25  1902  as  a  consolidation.  V.  74.  p.  942 .  Has 
plants  at  Sewaren,  N.  J..  Neville  Island,  Pa.,  and.St;reator  111.;  manufac- 
tures "merchantable  pig  tin."  tin  compounds  (consisting  of  tetrachloride  of 
Mn.  bichloride  of  tin,  tin  crystals;) ,  caustic  soda  and  steel  scrap  (used  by  steel 
mllis)  from  tin  plate  waste.  V.  83.  p.  42,  1234.  On  Oct.  22  1919  the 
American  Can  Co.  paid  $617,000  in  settlement  of  suit.  V.  95.  p.  1427: 
V.  96.  p.  1302;  V.  67.  p.  181.  1120. 

PLAN  OF  SETTLEMENT. — The  stockholders  In  Feb.  1920  voted  (1) 
to  Increase  the  capital  stock  as  outlined  below;  (2)  to  acquire  the  assets 
property  and  busfoe.ss  of  the  Republic  Chemical  Co..  Inc.  (for  terms  of 
acquisition.  &c.,  see  V.  110.  p.  270);  and  (3)  to  pay  a  dividend  of  4M  %  on 
account  of  arrejir.iges  upon  the  pref.  stock  of  the  company,  which  dividend 
was  paid  April  20  1920.  V.  110,  p.  270. 

CAPITAL  STOCK. — The  stockholders  on  Feb.  18  1920.  in  accordance 
with  a  plan  of  settlement  (V.  110.  p.  270).  voted  to  increase  the  capital 
stock  from  $3. .500.000  to  $5,646,000,  by  creating  (a)  a  new  class  of  7% 
cvmiulative  pref.  stock  "A"  $920,000,  and  (b)  a  new  class  of  common  stock 
"A"  $1  226  000.  The  rights  of  pref.  A  stock  are  subject  to  the  rights  of 
the  holders  'of  the  pref.  stock  to  receive  unpaid  dividends  accrued  thereon 
prior  to  June  15  1920;  otherwise  there  is  no  difference  between  the  rights  of 
the  holders  of  the  old  and  new  preferred  stock  or  between  the  rights  of  the 
holders  of  the  old  and  now  common  stoclts.  except  that  for  ten  years  from 
the  date  of  such  Increase  the  holders  of  the  old  stock  will  be  entitled  to 
vote  for  and  elect  six  and  no  more  members  of  the  board  of  directors,  and 
the  holders  of  the  new  stock  will  have  the  right  to  vote  for  and  elect  three 
and  no  more  members  of  such  board.  By  vote  of  two-thirds  in  interest  of 
each  class  of  stock  all  of  the  classes  may.  however,  be  given  full  and  equal 
voting  rights  before  the  expiration  of  such  ten-year  period. 

DIVS.— 102.  -03.  -04.  '05.  '06.  '07.  '08.    '09.  '10.    ■11.  '12.     1913-23 

Pref %  3H  6>i     0       6     7  H     5     1  H      6     6 «    5 H      7  Below 

Oom %J2       3         000  00  000-    -- 

In  1913.  Jan.  and  April.  lli%:  July  and  Oct..  none.  Accumulated  pref 
aivi.  Oct.  1913.  24H%.  on  account  of  which  21%  was  paid  Nov.  20  1913 
from  proceeds  of  suit  against  American  Can  Co.  V.  96.  p.  1478;  V.  96.  p. 
1302;  V.  97.  p  181,  1220.  None  thereafter  to  Jan.  1919.  In  April,  July 
and  Oct.  1919  and  Jan.  1920  paid  Hi  %  and  1%  on  accumulations.  V.  108. 
p.  886.  In  April  1920  paid  1  H  %  and  4  M  %  on  account  of  accumulations 
V.  110,  p.  1438.  In  July  1920  paid  l»-i%  and  1%  on  account  of  accumula- 
tions. Paid  1  »4  %  in  Oct.  1920.  An  initial  div.  of  39  cents  per  share  on  th* 
Pref.  "A"  stock,  covering  a  20-day  period,  was  paid  on  July  20  1920.  V 
111.  p.  209.  Paid  1H%  on  Oct.  20  1920.  On  Feb.  21  1921  paid  IH% 
each  on  pref.  and  pref.  ''^A",  payment  being  made  In  1-year  6%  scrip,  due 
Jan.  20  1922  (paid  off);  then  nono  until  Jan.  20  1923,  when  1  H  %  w.as  paid 

same  atnouiU.  <iuar.  to  Oct.  20  1923 


Accuniu- 


on  pref.  and  pref.  A  slock 

lated  divs.  on  prof..  43  Ji';,;  on  pref.  "A."  12;,i 

EARNINGS.— For  6  months  ending  Juno  30  1923,  In  V.  117,  p.  1137: 
Calendar  Years —  1923.  1922.  1921.  1920. 

Sales $1,014,764     $1,474,6.53     $1,345,525     $1,7.55.701 

Surplus  available  for  dIvs         129.946  154.931  8H9  62.195 

OFFICERS. — Pres.,  W.  J.  Buttflold;  V.-P..  Geo.  F.  Eldrldge;  Sec,  O.  E. 
Outram;  Treas..  Gilbert  N.  Knight.  Office.  Sewaren.  N.  J. — (V.  117. 
p.  1137.) 


WALDORF  SYSTE.M,  INC.— (V.  117,  p.  2121.) 

WARNtR  SUGAR  REFINING  CO.— (V.  117,  p.  792.) 

WASHINGTON  OIL  CO. — ORGANIZATION,  &c.— Incorp.  In  1887  Id 
Penna.  P>roduces  crude  oil.  Owns  140  of  200  shares  of  Taylorstown  Nat- 
u  al  Gas  Co.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 
gated in  1911.  SeeStandardOilCo.ofN.  J..  V.85.P.216;  V.93,p.  1390. 
Stock,  $100,000;  par,  $10.  Dividends  in  1906.  about  35%:  1911.  29%; 
1913.  Feb.  and  Dec.  40%;  1914,  Dec.  30%;  1915  .nil;  1916.  Oct.,  40%: 
1917  and  1918,  Dec.  40%  oacli;  1920.  Jan..  20%;  1921.  Jan..  20%;  none 
since.  Report  for  1922  in  V.  116,  p.  1192.  Office,  323  Fourth  Ave.,  Pitts- 
burgh. Pa.— (V.  116.  p.  1192.) 

WASHINGTON   WATER  POWER  CO..  SPOKANE.— See   "Electric 

Railway  Section." 

WEBER  &  HEILBRONER.— Organized  in  N.  Y.  March  19  1913. 
Sells  men's  furnishings,  clothing  and  hats  at  retail,  operating  a  chain  of 
13  stores. 

CAPITAL  STOCK. — A  cumulative  "Preferred  Stock  Sinking  inina-' 
provides  that  the  corp.  shall  create  and  maintain  a  fund  for  the  purchEise  or 
redemption  of  pref.  stock  of  a  sum  equal  to  3%  of  the  largest  amount 
issued  and  outstanding  (2H%  prior  to  June  1  1920),  said  fund  to  be  con- 
tinued so  long  as  the  amount  contained  therein  is  less  than  115%  of  the 
aggregate  par  value  of  pref.  stock  plus  accrued  divs.  Pref.  stock  has  no 
voting  power  unless  three  successive  quarterly  divs.  remain  unpaid.  Id 
which  case  it  has  the  right  to  elect  two-thirds  of  the  directors. 

DIVIDENDS. — On  common  stock  as  follows:  Nov.  1  1919,  50c.;  Apr.  1 
1920,  50c.;  Nov.  1  1920.  .50c.;  June  27  1921,  50c.;  Dec.  30  1921,  50c.;  July  6. 
1922,  50c.;  Dec.  30  1922,  50c.;  June  29  1923,  50c. 

REPORT.— For  year  ended  Feb.  28  1923  showed: 

Feb.  28  Years—  1922-23.  1921-22.  1920-21. 

Netearnings $484,064        $298,489        $107,222 

Federal  taxes.  &c 61.500  55.000  12.000 

Dividends •     219.959  222,783  138,014 

Balance,   surplus 

Previous  surplus 


$202,605 
152,114 


Total  surplus $354,719 

Federal  tax  adjustment 659 

Preferred  stock  sinking  fund 22,500 


$20,706 
166.377 

$187 

1 

33 

083 
219 
750 

def$42.792 
231.669 

$188,877 


22,500 


Profit  and  loss  surplus  Dec.  31 $.331,561         $152,114        $166,377 

OFFICERS. — Pres.,  Louis  Heilbroner;   V.  P.  &  Treas.,  Louis M.  WelUer; 

Sec.  Herbert  H.  Maass;  .\sst.  Sec,  John C.  Mayer.    Office,  241  Broadway, 

N.  Y.— (V.  116,  p.  2156.) 

WELCH  GRAPE  JUICE  CO.— (V.  113,  p   544,  859.) 

WELLS  FARGO  &  CO.  (EXPRESS).— Incorp.  in  Colorado  Feb.  6 
1866.  On  June  30  1917  operated  on  84.751  miles  of  railroad  in  the  U.  S. 
and  Mexico,  33,466  miles  of  stage,  inland  and  ocean  steamer  routes;  total. 
118,218  nviles.  Also,  jointly  with  National  Rys.  of  Mexico,  controls  Wells. 
Fargo  &  Co.  S.  A.  (Sociedad  Mexicana).     V.  91,  p.  1451. 

The  loss  of  their  contracts  with  the  railroads  because  of  Government 
control  and  operation,  and  inability  to  effect  an  arrangement  with  the  Rail- 
road .Administration  for  continuing  their  individual  operations  culminated 
In  au  enforced  retirement  from  domestic  express  operations  and  the  transfer 
of  the  property  of  this  company  and  the  other  leading  express  companies 
used  in  the  express  businass  to  the  American  Railway  Express  Co  on  June 
30  1918  at  least  for  the  duration  of  the  war.  In  consideration  for  the  prop- 
erties the  several  companies  received  stock  In  the  Am.  Ry.  Exp  Co.  (the 
Wells  P'argo,  $10,500,000  thereof)  but  no  guaranty  of  net  return.     In  Dec. 

1920  the  I.-S.  C.  Commission  approved  the  permanent  consolidation  of  the 
several  companies  into  the  American  Railway  Express  Co.  V.  Ill,  p.  2532: 
V.  108,  p.  2020.  2124.  .See  American  Railway  Express  Co.  above  for  divi- 
dends paid  by  that  comp.iny. 

Government  control  terminated  March  1  1920. 

CAPITAL  STOCK. — The  stockholders  on  Feb.  6  1923  voted  to  reduce 
the  capital  stock  from  $24,000,000  to  $12,000,000  bv  reducing  the  par 
value  from  $100  to  $50.  the  reduction  to  be  effected  by  payment  in  cash 
of  $50  a  share,  payable  as  soon  as  possible  after  March  5.  Payment,  it 
was  stated,  would  be  made  by  disposing  of  Government  bonds.  See  also 
V.  116.  p.  526. 

DIVS.—/  •95-'01.  -02.  •03-'05.  '06.  •07-'13.  '14.  •15-'17.  '18.  •19-'20.  •21-"23 
Cash.   %l6vriy.      9      8  yrly.     9     10  yly.     8      6  yi-ly.     3         0         Text 

For  extra  dividends,  see  below. 

Dividends  were  suspended  in  1918.  following  the  July  distribution.  V. 
107.  p.  1292;  V.  108,  p.  85,  2020.     Payments  were  resumed  on  June  20 

1921  with  a  distribution  of  2H%  as  a  result  of  dividends  received  from 
American  Railway  Express  Co.;  same  amount  paid  semi-annually  to  Dec  20 

In  .Ian.  1917  an  extra  33  1-3%  was  paid  out  of  surplus.     V.  104,  p.  78 

On  Feb.  10  1910  <\n  extra  dividend  of  3()(l"-n  was  paid  from  accumulates 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  In  paying  for 
$16,000,000  new  stock.  Increasing  Issue  to  $24,000,000.  V.  89.  p. 1356,  1674 

REPORT.— For  1922  showed: 

Calendar  Years —  1922.  1921.  1920.  1919. 

Total  net  income.. $1,601,786     $1,469,387         $900,300        $985,631 

Expenses  and  taxes 82,392  62,326  181,466  171,274 

Net  income $1,519,394 

Charges $238 , 1 07 

Dividends 1,1 98,370 


$1,407,061 
$127,3.54 
1,198,370 


$718,8.34 
$265,792 


$814,357 
$426,276 


$82,917 


Balance,  surplus 

— (V.  116.  p.  2400.) 

WELSBACH  CO.— (V.  117,  p 

WESTERN    ELECTRIC   CO 


$81,337    $453,042   $388,081 


563.) 

INC. — Incorp.  in  New  York  Nov.   17 


1915  as  successor  of  an  Illinois  corporation  (organized  in  1881).  American 
Tel.  &  Tel.  C^o.  owns  98' ;,  of  the  outstanding  common  capital  stock  (voting 
stock).  V.  104.  p.  78,  1053.  International  Wast.  Electric  Co..  Inc.,  V. 
107.  p.  ()09.  For  description  of  plants,  Ss.c..  compare  annual  report  pub- 
ishodinfullin  V .  116.  p.  1305.  Building  new  plant  in  New  Jersey.  V.  116. 
p.  190.  In  .Vug.  1923  leased  the  factory  of  the  John  H.  Meyer  Tire  Corp. 
in  Newark,  N.  J.     V.  117,  p.  902. 

CAPITAL  SPOOK.  The  stockholders  voted  Feb.  19  1920  to  authorize 
an  Increase  In  the  Common  stock  from  150,000  shares  no  par  value  to 
600,000  shares  no  par  value.  Of  the  new  Common  stock,  200,000  shares 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  page] 


Western  Power  Corp.  N  Y — 146.700  shares  common  s  ock. 
Pref  stock  S7  080  000  (  ee  text) 

Bonds — See  Great  Wfestcm  Power  Co  statement. 

We»tern  States  Qas  &  El  — Com  stocK   ..   .- 

Pref  ■tock7%  cum  red  115  &  dlvs 

West  States  G  &  K  of  Oalif  preferred  stock 

First  &  Kef  (now  first)  M  (of  Cal)  (closed)  gcall  lOosf.xxc* 
1st  &  unif  M (of  Cal)  SIOO.000.000  gold  ser  A  red(text)xxxc* 
15-year  gold  notes  Series  A  red  (text) US.xxxc* 

Vestern  Telep  &  Teleg — See  Amer  Tel  &  Tel  uo. 

Western  Onion  leleuraph  Co— t^tock  $100,000,000  auth 

Collateral    trust    bonds      ..    .      .    -.      Ba.i'" 

Fnndlnif  and  r^al  estate  mtge  $20,000,000  gold        F.zc*r 

15-year  gold  bonds zc*&r* 

Mutual  \  nion  I'elegraph  Co  Ist  M  e\t  uu  p  A  1  ext  l911.» 
^Jo^t^l w^'stprn  Tpiperao*!  f^n  1st  mtrp  ?ii  n  .V  I  pTt  1fl04  z 
Stock  of  subsidiaries  not  owned  Dec.  31  1922  (see  text) 


a  $1 .724,000  additional  deposited  as  additional  security  for 


Date 
Bonds 


1911 

1922 
1922 


18SS 
1000 
1921 


1st  & 


Par 
Value 


None 
SIOO 

100 

100 

100 

fiOO  &c 

500  &c 

100  &c 

100 

1.000 

I  ono  Ac 

500  &c 

1.000 

TiOO 


Unified 


Amount 
Outstanding 


M6.7nOshrs 
S'.<'80,000 

3,503  000 
2. 12.-). 000 
3. 1 18  000 
a4  1()0,000 
7,000.000 
5.000.000 

99.786.727 
S. 637, 000 
2'>.ono.nnn 
15,000.000 
1. 867. 000 
1  .F,(\n  nno 
1,771.725 

Mtge  bonds 


Rate 
% 


6 

See    text 
7 
7 

5g 
6k 
6g 

7 

5 

4  H 

6J4 

5g 

4H 


When 
Payable 


Q-J  15 

Q— P 

O— J15 

Q— J 

J      &     D 

M    &      S 
A     &     O 

O— J 
J      &     J 

M     &     N 

F     &  A 

M     &     \ 

J      &      J 


Oct  15  23     m 

Mayl5  '23  ^% 
Oct  15  1923  1  'i 
Oct  15  1923  l?i 
Junel  1941 
Mar  1  1947 
Oct   1  1937 


Last  Dividend 
and  Maturity 


Oct  15  '23. 
.Tan  1  1938 
May  1  19.=sn 
Aug  1  1936 
.May  1  1941 
Jan  1   1934 


1 


Places  Where  Interest  and 
Diridends  are  Payable 


Checks  mailed 
do 


Fbil&delptiia 

Xew   York   &   San    Fran 

New  York  and  San  Fran 


Office.  195  B'way. 
do  do 

do  do 

do  do 

do  do 

do  do 


N  Y 


were  issiipd.  each  co  iiraon  stockholder  of  rei^ord  Feb.  19  hpin<?  entitled  to 
■•iibscri'  p  for  t.h  'ipa  ''oinmon  -.rock  a'  ^'SO  ppr  sli.trc,  in  the  proportion 
of  1  1-3  shares  of  new  stock  for  each  share  of  common  stock  held.  Common 
stockholders  of  record  Nov.  28  1922  were  entitled  to  subscrilae  for  150,000 
shares  common  stock  at  $100  per  share  in  the  proportion  of  1  share  of  now 
stock  for  each  2  1-3  shares  of  common  stock  held.     V.  115.  p.  2488. 

The  .530.0  10.000  i)%  pref.  .stock  was  called  for  payment  on  Mar.  9  1920 
at  120.  On  Mar.  12  1920  the  st,ockhnId(?rs  votpd  to  (Teate  a  new  issue  of 
$50,000,000  7%  cum.  pref.  stock,  par  .SIOO.     V.  114.  p.  1544. 

Dividend  No.  1  on  new  common  was  14  per  share,  paid  Dec.  31  1915; 
Mar.  1916  to  Dec.  1917.  $2  quar.;  Mar.  1918  to  Sep.  1923  paid  $2  50  quar. 

REPORT.— For  1922.  in  V.  116.  p.  1272  and  1305.  showed: 

1922.  1921.  1920.  1919. 

Gross  sales ...$210,941,004  $189,764,814  $206,111,680  $135,722,489 

Net  earnings 9.235.890       10,166,337         8.277.414         5,6.52,089 

Interest  paid 3,904,097         5,842,340         4.037.645  1.263.180 

Pref.  dividends 686.8.57  345.000  1.800.000 

Com.  dividends-. (.510)3.500, 000 ($10).3500, 000 ($10)3000, 000($10)  1500. 000 

Balance,  surplus.     $1,144,938  .$823,997  $894,769       $1,088,909 

OFFICERS. — Pres.,  Charles  G.   DuBois:  Treas..  James  W.  Johnston: 

Sec,  George  C.  Pratt.     N.  Y.  office,  195  Broadway. — (V.  117,  p.  222.).) 

WESTERN  POWER  CORP.  OF  N.  V.— OBGAMIXATION  .  — Incorp. 
In  N.  Y.  June  5  1915assucces.sor  to  a  Mew  Jersey  company  of  similar  name 
A  holding  company  controlling  the  following:  Great  vVestern  Power  Co. 
(which  see  above);  Great  Western  Power  Co.  of  Cal..  California  Generating 
Oo..CltyElec  Co..  Oon.solldated  Elec   Oo.  and  Western  Power  Co.  of  N.J 

STOCK. — The  stockholders  were  to  vote  Nov.  27  1923  on  re-classifying 
the  shares  of  stock  by  altering  the  preferential  rights  of  the  authorized  pref. 
stock  (including  all  shares  now  outstanding)  so  that  hereafter  (a)  the  holders 
of  the  prof,  stock  shall  be  entitled  to  divs.  at  the  rate  of  7  %  (instead  of  only 
6%)  per  annum  in  preference  to  the  common  stock;  and  (ft)  the  divs.  on  the 
pref.  stock  shall  be  cumulative  only  from  and  after  Oct.  1  1923  (instead  of 
from  and  after  Jan.  1  1915) ,  thus  cancelling  (in  consideration  of  suctt  increase 
in  the  pref.  div.  rate)  all  claims  to  divs.  accrued  on  the  pref.  stock  to  Oct.  1 
1923  and  unpaid  at  the  time  of  such  alteration;  and  (c)  the  pref.  stock  shall 
be  .subject  to  redemptior  at  107  !^  and  divs.  No  other  chaiif^e  in  the  present 
designations,  preferences,  privileges  and  voting  powers  of  the  pref.  stoclt 
will  be  made.     V.  117,  p.  1788. 

DIVIDENDS.— Paid  on  pref.  shar&s  1%  quar.  April  1  1916  to  July  15 
1919  Incl.;  Oct.  15  1919  to  Oct.  15  1923.  l}i%  quar.  V.  109,  p.  1280. 

COMBINED  EARNINGS.— For  cal.  years: 

1922.  1921.  1920.  1919. 

Operating  revenue .$7,199,472     ,$6,382,161     $5,888,162     $5,172,877 

Grossincome 4.935,888       5.142.956       4.061.486       3,347,100 

Income  charges 689.9.57  845.417  737,322  6.52.921 

Interest  on  funded  debt.     2,574,119       2,402.151       1.948,969       1,667.839 

Net  income $1,671,811  $1,895,387  $1,375,194  $1,026,338 

Guaranteed  dividends..  $489,209  $323,447  $270,171  184,222 
Divs.    on    W.    P.    Corp. 

preferred  .stock 424,569  424,540  418,198  346,657 

Balance,  surplus $758,033     $1,147,399        $686,824        $495,459 

OFFICERS. — Pres..  H.  P.  Wilson,  N.  Y.;  Sec.  &  Treas  ,  Frank  M. 
Tompkins,  N.  Y.  office,  50  Broad  St.  See  Great  Western  Power  Co.  above. 
—(V.  117,  p.  1788.) 

WESTERN  STATES  QAS  &  ELECTRIC  CO.— A  consolidation  operat- 
ing in  lluniboUit.  San  Joiiquin.  Contra  Costa  and  adjacent  counties  in  Cali- 
fornia. Installed  capacity.  13.360ih.  p.,  incl.  hydro-electric,  8,670  h.  p. 
and  ateam-operated  power  plants.  4,690  h.p.  Also  manufactures  and  dls 
tributes  gas  in  Stockton  and  Eureka.  V.  105.  p.  723.  Rates  V.107.  p.l389 
Has  begun  work  on  the  construction  of  a  hydro-olectric  plant  with  an  initial 
capacity  of  20.000  k.w.   V.  114.  p.  1073. 

CONTROL. — Controlled  by  Standard  Gas  &  Electric  Co..  through  own 
ershlp  of  a  majority  of  the  stock  of  Western  States  Gas  &  Electric  Co. 
of  Delaw.are,  which.  In  turn,  owns  $2,125,000  of  the  preferred  and  all  oxcept 
qualifying  dlectors  shares  of  the  common  stock  of  the  California  Co. 
Standard  Gas  &  Electric  Co.  Is.  In  turn,  controlled  by  H.  M.  Byllesby  & 
Co.  of  Chicago.     V.  100.  p.  817 

DIVIDENDS. — On  pref.,  7%  per  annum  since  Incorporation.  On 
common  (No.  1).  Aug.  16  1916  to  May  15  1923  2%  p.  a.  (H%  Q  -F.). 

BONDS.— Fir.?«  &  Refunding  (now  first)  M.  5%  Bonds. — Redeemed 
through  sinking  fund  operations.  $1 ,827.500.  No  additional  bonds  may  be 
Issued  except  when  the  annual  not  earnings  are  twice  the  interest  on  all 
bonds  outstanding  and  contemplated,  and  then  only  for  75%  of  the  cost  of 
exten.slonfl  and  improvements.  Semi-annual  sinking  fund  after  June  1919, 
1H%  of  bonds  issued.     V.  102.  p.  1.544;  V.  109.  p.  1468. 

The  1st  &  unified  mtge.  ($100,000,000  autli.)  provides  for  an  annual 
sinking  fund  commencing  March  1  1928  in  an  amount  equal  to  2%  of  the 
total  outstanding  bonds,  including  the  underlying  bonds.  The  series  A 
bonds  are  rodeomablo,  all  or  part,  on  or  before  March  1  1932  at  1073^: 
thereafter  at  J^  of  1  %  less  eacn  year,  plus  int.  Mortgage  will  permit  the 
Lssue  of  additional  bonds  In  series,  of  such  dates,  maturities,  interest  rates 
and  redemption  provisions  as  may  bo  determined  by  the  directors.  No 
bonds  of  a  maturity  prior  to  that  of  the  Series  "A"  bonds  may  be  issued 
while  any  bonds  of  Series  "A"  are  outstanding.  V.  114.  p,  1073. 

The  $5,000,000  1.5-yo;ir  notes,  duo  1937,  are  part  of  an  authorized  issue 
of  $20,000,000.  callable  as  a  whole  or  part  on  30  days'  notice  to  &  including 
Oct.  1  1927.  at  105,  thereafter  to  Oct.  1  1932  at  102"^.  and  thereafter  at 
100,  plus  int.  No  additional  mortgage  (except  purchase  money  mtges.) 
shall  bo  placed  upon  the  property  of  the  company  unless  these  notes  shall  be 
secured  equally  and  r.-itahly  with  the  other  oliligations  socurod  by  such 
mortgage.  The  remaining  notes  may  bo  issued  In  series,  bearing  interest 
at  such  rate  and  rodeomablo  at  such  price  as  may  be  determined  by  the 
directors  of  the  company.  Additional  notes  may  be  issued  only  when  not 
earnings  for  12  consorutlvc  months  ending  not  more  than  60  days  prior  to 
application  for  l.<suance  of  note.s  have  been  equal  to  at  least  1  '.-i  times  the 
annual  interest  charges  on  all  bonds  of  the  conipanv  then  outstanding  and 
on  all  tlioso  notes  then  outstanding.  Including  those  about  to  bo  Issued,  or 
for  the  purpose  of  redring  notes  of  other  series. 

Tho  15-yoar  6%  gold  notes.  Series  A.  due  Oct.  1  1937.  are  redeemable, 
all  or  part,  to  Oct.  1  1927  at  105.  thereafter  to  Oct.  1  1932  at  102  MI.  and 
thereafter  at  100.  I'roceods  provided  funds  for  extensions  and  additions 
and  for  tho  redemption  of  $2,668,000  10-yoar  6  %  gold  notes,  and  $1 ,199,000 
5-year  6>i7o  collateral  trust  notes.     V.  115,  p.  1954. 


Calendar 

Gross 

Net  After 

Interest 

Diri- 

Balance, 

Y'-ar— 

Earninns. 

Taxes. 

Charges. 

dends. 

Surplus. 

1922 

.$2,697,384 

$921. .530 

$464,707 

$286,677 

$170,146 

1921 

-   2.. 547. 165 

861,184 

420,377 

269,525 

171.282 

1920 

-   2.224.910 

818.394 

391.378 

241.263 

185,753 

OFFICERS. — Pros.,  H.  M.  Byllesby;  Vice-Pres.,  J.  J.  O'Brien.  F.  O. 

Gordon  and  Arthur  8.  Huey;  Sec.  &  Troas..  R.  J.  Graf. — (V.  117.  p.  792.) 

(THE)  WESTERN  UNION  TELEGRAPH  CO..  INC.— Organized  un- 
der the  laws  of  New  York  State  on  April  2  1851  and  present  name  adopted 
in  1856.  Since  incorporation  the  company  has  acquired  and  controls  by 
purchase,  lease  or  stock  ownership,  some  535  telegraph  corporations  and 
properties,  of  which  about  57  corporations  maintain  their  corporate  identity 
and  organizations.  V.  97,  p.  1903;  V.  98.  p.  301,  392.  615,  1076,  1998. 


Capitalieation  of  Leading  Leased  Properties. 


Capitalization  o)  Leading      Lease 
Leased  Properties —  expires. 

\m .  Tel .  &  Cable  stock ....  * 
\nglo-Amer  Tel.  pref.  atook 

do     ordinary   stock 

do     deterred  stooir 

3hlo  &  ^t.  Paul  Tel.  stock. 
Dominion  Tel.  Co.  stk.  ($50) 
Empire  &  Bay  State  stock.. 

Franklin  Tel.  stock 

Gold  &  Stock  Tel.  stock Jan. 

tnternat.  Ocean  Tel.  stock.Jan. 
V.  Y.  Mutual  Tel.  stk.  ($25iFeb. 

Mu.U.Tel.lstM.ext.gu.p.&l. . 

"Jorthw.  Tel.  stk    ($.50). .May  7  1980 

lstM..p.&I.Ernar.(V.91.p.l022).. 
Pac.  &  4tl.  stock  ($25) 99    years 


Int. or  dtv. 

.4moMra<.       %  Period. 

1932  $14,000,000  5      Q— M 

2010     £3.311.830  6        

£376.340  3H    

£3.311.830  IH    

100.000  3  M&S 
711.700  6  Q — J 
300.000  4  Q— M 
996  100  2H  M&N 
5.000.000  6  Q— J 
3.000  000  6       Q— J 

2. .500  000  6      

5,000.000  58.  M&N 
2..500.000  6  J&J 
1.. 500.000  4^     J&J 

2.000,000   4         J&J 
949,050  5       A&O 


Bondf 
mature. 
No  bonds 


2010 
2010 
2004 
1978 
1989 
1975 
1981 
1981 
1982 


"Vo  honda 
No  bords 
No  bonds 
No  bonds 

No  bondi 

'May'iyii 

"Jan''i934 
No  bonds 
No  bonds 


•ou.  &  Atl.  stock  rt25) 999  years 

On  Dec.  31  1922  the  cabltal  stock  of  subsltiary  cos.  not  owned  by  the 
Western  Union  Telegraph  Co.  aggregated  at  par  value  only  $1,771,725,  viz.: 
Companies  controlled  by  perDotual  leases.  $1.341.9-'3;  companies  con- 
trolled by  stock  ownership.  $429,800.  The  bonds  of  subsidiary  companies 
assumed  or  guaranteed  Dec.  31  1922  (see  table  at  head  of  page)  aggregated 
$6,500,000,  of  which  $3,143,000  were  held  In  W.  U.  treasury;  balance. 
$3,357,000. 

The  "deferred  non-Interest  bearing  liabilities,"  as  shown  in  balance  sheet 
of  Dec.  31  1922,  "In  respect  of  proceeds  of  sales  of  securities  and  other 
properties  held  under  leases  for  terms  expiring  In  1981  and  2010  from 
companies  in  which  the  Western  Union  Co.  has,  for  the  most  part,  a 
controlling  interest,  payable  only  on  the  termination  of  the  leases,"  ag- 
gregated  $12,987,929. 


DIVIDENDS— 

Regular % 

Extra % 


•08.  1909-13.  "14.  '15.  '16.  'l?.  "18.  1919— Oct.  23. 
1    3  yearly   3H  414  5       5»4  65i  7yrly.(lMQ.J> 
2>^  stock -HI       1 


BONDS. — On  Dec.  31  1914  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph.  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y  Mutual  Tel..  $2,387,700;  Maine 
Telegraph  Co.,  $111,000;  Washington  &  New  Orleans  Teleg.  Co..  $30,000: 
and  bonds.  Mutual  Tel.  6s.   S3. 143.000. 

The  Funding  and  Real  Estate  4 Hs.  V.  70.  p.  384.  1203;  V.  71,  p.  760: 
V.  74.  p.  785:  V.  78.  p.  1461;  V.  80,  p.  226:  V.  97.  p.  1827. 

REPORT.— For  1922,  in  V.  116,  p.  1552.  showed: 

Calendar  Years—  1922.  1921.  1920. 

Gross  operating  revenue $105.447. 748$104. 155. 113$1 19.991, 825 

Net  operating  revenue $13,796,473  $10,196,029  $13,153,112 

Due  from  U.  S.  Govt,  for  compens'n.      

Income  from  loans  and  investments..     1.668.557       1.072,962       1,481,860 


Net  income $15,465,030  $11,268,992  $14,634,972 


Di.ibiirsements — 

Bond  interest $2,306,850 

Transferred  to  reserves — 

Accrued  depreciation 

Depreciation  of  securities 

Appropriated  for  ocean  cable  develop     2.000.000 
Cash  dividends  (77o)---- 6.082.694 


$1,635,183     $1,331,850 


6.982.623 


.Df6.384.641  Deft. 272.704 


517,400 

6".982".538 
Cr. 166,557 


Adjustments    (net) . 

Balance,   surplus $3,790,845     $2,378,481     $5,969,740 

Results  for  Nine  Months  ended  Sept.  30  {Sept.  1923  Estimated). 

1923.                1922.  1921.               1920. 
Gross  revenues   (includ. 

dividends  &  interest) ..$84,878,754  S78.7S3.925  $79,080,923  $91,544,687 
Maint.:  repairs.  &  reserve 

lor  depreciation $13,679,844  S12.694.523  $13,253,659  $12,671,277 

Oth.  oper.  exp.  (incl.  rent 

ofleased  lines  &  taxes)   59,468.269     54.885.421  57.983.438     67,329.523 

Int.  on  bonded  debt 1.730.137        1.730.137  1.058.471           998.887 


Net   income $10.000. .504     .$9,473,844     ?6. 785,355  ?10, 545,000 


Miles  of 
Year —    Poles,  Ac. 

1S76 .-  73.532 

1893 189.9.36 

1916 208,174 

1920 214. ^.'W 

1922 213.801 


Miles  of    No.  of 
Wire,  <!kc.  Offices. 

183.832     7.072 

769.201 
1,625.862 
1.447.105 
1. .53 1.741 


Messages. 

18.729.567 
21.078  66.591.858 
25.234  Not  stated 
24.881  Not  stated 
2  1,580  Not  stilted 


Receipts. 
$ 

10.034,984 

24.978,443 

63,621,601 
121,473,686 
107,116,306   15,465.030 


Profits. 

3,399,510 

7,496,037 

14.893,679 

14.634.972 


DIRBOTOR8.— Newcomb  Carlton  (Pres.),  Oliver  Ames.  William  Vin- 
cent Astor,  Henry  A.  Bishop,  Ohauncey  M.  Depew.  R.  S.  Lovett,  Donald 
G.  Geddes.  Chauncey  Keep.  Paul  M.  Warburg.  Henry  Tatnall,  Howard 
ffilliott.  Julius  Kruttschnitt,  Charles  B.  Seger,  Edwin  Q.  Merrill,  Henry 
W.  deForest,  William  Fahnestock.  Percy  A.  Rockefeller,  William  K.  Van- 
derbilt.  Mortimer  L.  Schiff.  William  11.  Truesdale  and  Albert  H.  Wiggin. 
Sec.  is  Andrew  F.  Burleigh:  Treas.,  G.  K.  Huntington.  Office,  195  Broad- 
way. N.  Y.— (V.  117,  p.  1788.) 

WEST  INDIA  SUGAR  FINANCE  CORPORATION— (V.  117,  p.  218.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  page  6] 


>Vestlni{housi'  Air  Rral<c-St()ok  550.000. ni'O  

A'estinn  cl&Mfs — Com.   ^ti,    S121  on;"  i;o':  aiith 

Pref  stock  S4 .000 .000  (a  4;  d)  7%  cum  and  partlHpatlnK. . . 

Gold  houfls  red  te.tt Ce.xxx.c*&r* 

Westlnghoase  Machine  Oo — Ist  &  R  f  Mt(?e  >  '.ii.  x 

W-stlneM'Mi-"    fiiiindrv  isi  Vi   .ru.ir  'luf  •<■  •'     "I-'  w-'-u        x 

White  Fajtle  Oil  &  Refinini:  Co — Stock  640,000 shares aiitb 

White  Motor  Co—  Vuth  c  ipitil  stock  .5:5.5.000.000 

White  Oil  Corp — Stock  2.000.000  shares 

Preferred  stock  8  %  cum  red  &  con v  (.see  text) 

(For  securities  proposed  under  Rourganization  Plan,  see  text 


Date. 
BoikC^ 


1920 


'  'JO'' 


Par 

Value 


S50 
50 

S'l 
500  &c 

i.OlM' 

•  00(' 

None 


Amount 
Ouistanainol 


BaU 
% 


When 
PauabU 


Last  Uiriaend 
and  Maturiiy 


'Places  Where  Interest  and 
Dividends  are  Pavabte 


.$39,.S73,88.S  See    text 


60 

None 
10 


85.77f),4.=50 

3,!)98  700 

30,000,000 

6.179.000 

68.000 

460.000  shs. 

$2.-), 000  000 

951,280  sh. 

$1,500,000 


8 
8 

7g 
6g 
5 
S2 
8 


Q— J31 

Q -J 

Q  -J 
M    &    N 

Q  -f 
MAN 

Q— J 


See  text  Pittshurgb.  Pa 

Oct  31  1023  2%  Checks  mailed  iromPIttsb 
Oct  15  1923  2% I  do  do 

.May  1  1931  Cent  Union  Tr  Co.  N  Y 

Nov  1  1940  Ooionlal  Trust    Oo.  Pitt 

To  May  1    1926'Colonlal  Tiust  Co    Plttsb 

Oct  20  '23.  50c. j 

Dec  31    23  2%  Checks  mailed 


WESTINQHOUSE    AIR    BRAKE    CO.— ORGANIZATION,    &C.— 

Incorp.  In  Pennsylvania  Sept.  28  1869.  V.  67.  p.  843.  1065;  V.  77.  p.  1307; 
V.  94.  p.  141.  In  1912  granted  the  New  York  Air  Brake  Co.  a  Kcneral 
license  under  its  U.  S.  patents.  V.  95,  p.  748:  V.  105,  p.  1517.  Option  to 
■iubscrihu  :,)  100.000  -^n.ircs  of  Wesi  irinnouse  Brake  &  Saxbv  Siii'i  il  Co.. 
Ltd.  V.  Ill,  p.  1958.  In  1917  acquired  control  of  the  Union  Switch  & 
Signal  Co.     V.  103.  p.  2245.  2349;  V.  104.  p.  263.  1065. 

STOCK. — The  stockholders  on  March  2  1923  increased  the  authorized 
capital  stock  from  .S30.000.000  to  $50,000,000.  A  35%  stock  dividend  was 
paid  April  30  1923. 

LATEDIV8.—     f09.  '10.  '11.  '12.  '13.  •14-15.16.' '17  •18-'21.    "22.    '23. 

Percent {IIH  21     20     19    16        16      26  14>4   14  yrly   9^     See 

In  stock 1  ..      ..   ..  33  1-3  5  20         te.^t 

Paid  in  1923:  Jan.  31.  3H%:  April  30.  3}4%  and  35%  in  stock;  July  31 
and  Oct.  31.  2.8%  quar.  on  increased  capitalization. 

REPORT.— For  1922.  In  V.  116,  p.  1317  and  1424.  showed: 

Calendar  Years—                  1922.  1921.               1920.  1919. 

Net  earnings,  all  sources  $8,051,800  $1,412,490  $6,580,404  $7,912,569 

Inventory  adjustment-.       706.944        -      _ 

Cash  dividends  paid 3.789,882  4.081.474  4,081.281  4,072.491 

Federal  taxes  (est.) 960,000       1,250,000  1,625,000 

Balance,  surplus $3.301, 918df.S3. 375.928    $1,249,122     $2,215,077 

Odalrraan.  Henry  H.  Westlnghouse;  Vice-Chairman,  John  F.  Miller: 
Pres..  \.  L.  Humphrey;  Treas.  &  Act.  V.-Pres.,  S.  O.  McConabey;  Sec  . 
Hubert  C.  Tener.  Gener.-il  office.  Wilmerding,  Pa.  N.  Y.  office.  165 
Broadway. — (V.  116,  p.  2782.) 

WESTINQHOUSE    ELECTRIC    &    MANUFACTURING    CO.— OR 

(jIANIZATlON. — A  Pennsylvania  corporation  manufacturing  appliances 
ased  for  electric-lighting  and  power  purposes.  V.  64,  p.  763;  V.  85,  p.  156. 
1458.  Owus  exclusive  rights  to  Tesla  patents  on  alternating  currents 
V.  61.  p.  25.  153.  Operates  plants  at  East  Pittsburgh,  Pa.;  Lester,  Pa.: 
Attica,  N.  Y.;  Newark.  N.  J.;  Cleveland,  O.;  Sharon,  Pa.,  and  East  Spring- 
field. Mass.  Is  also  erecting  a  plant  at  Emeryville.  Calif.  V.  116.  p.  949. 
Proprietary  (whoUy  owned)  companies  are:  (1)  Westinghouse  Lamp  Co., 
operating  plants  at  Bloomfield.  N.  J.;  Milwaukee,  Wis.;  Trenton.  N.  J.; 
Brooldyn,  N.  Y.;  Indianapolis,  Ind.,  and  Middletown,  Conn.;  (2)  The 
Bryant  Electric  Co..  Bridgeport,  Conn.;  (3)  R.  D.  Nuttall  Co..  Pittsburgh. 
Pa.;  (4)  Pittsburgh  Meter  Co.,  East  Pittsburgh,  Pa.;  (5)  Westinghouse 
Electric  Products  Co..  Mansfield,  O.;  (6)  New  England  Westinghouse  Co., 
Springfield,  Mass.;  (7)  Westinghouse  High  Voltage  Insulator  Co.,  Derry, 
Pa.;  (8)  Westinghouse  Electric  International  Co..  New  York. 

During  1921  the  company  acquired  a  substantial  interest  In  the  Radio 
Corp.  of  America. 

STOCK. — The  pref.  stock  carries  cum.  divs.  of  7%  per  annum,  with  the 
right  to  participate  equally  with  other  stock  after  the  same  shall  have  re- 
ceived 7%  and  pref.  as  to  principal.  The  holders  of  preferred  and  common 
stock  of  record  April  16  1923  were  given  the  right  to  subscribe  at  $53  per 
share  for  an  amount  of  common  stock  [$14,962,530.  par  $501.  equal  to  20% 
(one  share  for  each  five  shares  held)  of  their  holdings.     V.  116,  p.  1544. 

DIVS.—  '10.  '11.  '12.  1913-14.  '16.  '16.  1917-18.  '19.  '20-'22.  '23 
Prer..  %..  10>il2Ji  7  7  yearly  7  7  7  yearly  7H  8  See 
Com..  %..     0       0        2      4  yearly      5     4H    7  yearly     7>4  8      text 

Also  on  common  and  pref.  July  31  1917  a  special  !^  of  1%  to  aid  Red 
Cross  contributions.  July  1919  to  Oct.  1923  paid  2%  quar.  on  both  com. 
»nd  pref.  stocks.  V.  104.  p.  2562;  V.  108.  p    2029;  V.  109.  p    1280. 

BONDS. — The  7%  bonds  are  redeemable  as  a  whole  only  on  and  afte*" 
May  1  1926  at  par  and  int.  together  with  a  premium  equal  to  V^  %  of  their 
principal  amount  for  every  6  mos.  intervening  between  the  date  so  fixed 
for  redemption  and  the  date  of  maturity.     V.  Ill,  p.  1759. 

REPORT. — For  year  ended  March  31  1923.  in  V.  116,  p.  2404,  showed: 
1922-23.         1921-22.         1920-21.         1919-20. 

%  %  %  % 

Sales  billed -.125,166,115  99,722,026  150,980,106  136,052,092 

Total  net  income 14,767,884  8,933.989  15,885,486  16,801,164 

Int.  on  bonds,  debts,  coll. 

notes  &  notes  payable.     2.504,399  3,096,600  2,764,648  1.594,823 

Miscellaneous 503,302            

Div.  on  pref.  stock 319.896  319,896  319.896  319,896 

Div.  on  common  stock..     5,665,003  5,664,999  5,664,998  5.665,003 

Balance,  surplus 6.230,058  def.147,506       6,632.641       9.221.442 

Unfilled  orders  on  April  1  1923  amounted  to  $61,914,237. 

DIRECTORS.— James    D.    Callery,    Paul    D.    Cravath.    William    H 
Woodin.    Harrison    Nesbit,    A.    G.    Becker.    George    M.    Verity.    William 
McConway.  J.  J.  Hanauer.  Samuel  M.  Vauclain,  James  C.  Bennett.  Edwin 
F.  Atkins,  E.  M.  Ilerr.  Joseph  W.  Marsh,  Guy  E.  Tripp,  H.  H.  Westing- 
house and  Albert  H.  AViggin. 

OFFICERS.— Chairman  of  Board  Guy  E  Trlpo:  Pres..  B  M  Herr 
V.-Ps..  H.  P.  Davis,  L.  A.  Osborne.  Charles  A.  Terry.  H.  D.  Shute,  H.  T 
Herr  and  Walter  Cary;  Treas.,  H.  F.  Baetz;  Comp.  &  Sec,  J.  C.  BeDnett 
Offic<«.  165  Broadway,  N.  Y..  and  East  Pittsburgh.  Pa. —  (V.  117,  p.  2004.) 

WHEELING  STEEL  CORPORATION.— (V.  117,  p.  2121.) 

WHITE  EAQLE  OIL  &  REFINING  CO.— ORGANIZATION.— Incor- 
porated in  Delaware  May  22  1919,  and  is  engaged  in  the  business  of  pro- 
ducing, refining,  distributing  and  marketing  petroleum  and  its  products- 
Owns  and  operates  two  oil  refineries  located  at  Augusta,  Kan.,  and  Fort 
Worth,  Texas.  In  Dec.  1922  the  acreage  of  the  company  was  24,890. 
upon  which  it  had  33  wells  producing  approximately  3,()00  bbls.  per  day. 
These  properties  are  chiefly  situated  in  seven  principal  regions  in  Kansas 
and  Oklahoma.  Pipe  line  system,  about  184  miles.  Also  owned  and 
operated  in  Dec.  1922.  328  service  and  bulk  stations  located  in  Kansas. 
Colorado.  Missouri,  Nebraska,  Iowa,  Minnesota,  Wisconsin,  North  Dakota 
and  South  Dakota. 

DIVIDENDS. — Quarterly  dividends  of  50  cents  a  share  have  been  paid 
from  organization  to  Oct.  20  1923.  Also  paid  25  cents  extra  on  Oct.  10 
1922  and  25%  in  stock  on  Dec.  26  1922. 

REPORT. — For  calendar  years: 

Calendar  Years —  1922.  1921.  1920. 

Sales $13,834,818     .$9,251,382  $14,012,139 

Cost  of  sales 9, 0.36,-343       6,615,342     11,443,227 

General,  admin,  and  selUng  expense-.     1,467,809       1.016.741  944,493 

Other  deductions — net 268.628  61.881  4,856 

Depreciation 589,2.53  416,641  423..305 

Depletion 377, S4«  321.170  414.173 

Federal  taxes 192.000  29.000        

Net  income $1,892,938        $799,608        -5782,085 

OFFICERS.— Pres..  L.  L.  Marcell;  Treas..  A.  N.  Allen;  Sec,  Milo  T. 
Jones.     Main  office,  Wichita,  Kan. —  (V.  117,  p.  17  8.) 


(THE)  WHITE  MOTOR  CO.— ORGANIZATION— Incorporated  In 
Ohio  and  took  over  all  the  capital  stock,  excepting  qualifying  shares,  of  the 
White  Co.  of  Cleveland,  makers  of  White  Motor  trucks.     V.  103,  p-  1979. 

STOCK. — The  stockholders  on  June  10  1919  authorlied  an  Increase  In 
capital  from  $16,000,000  to  $20,000,000  and  holders  of  June  14  were  allowed 
to  subscribe  for  the  $4,000,000  now  stock  at  par.  The  stockholders  voted 
Dec  12  1919  to  increase  the  capital  stock  from  $20,000,000  to  $25,000,000, 
the  new  stock  being  offered  to  stockholders  at  $50  a  share  on  the  basis  of 
one  new  share  for  each  four  shares  held  at  the  close  of  business  Dec.  16. 
V.  108,  p.  2029.  2440.  2534:  V.  109.  p    1899.  2364. 

The  stockholders  voted  June  9  1920  to  increase  the  authorized  capital 
stock  from  S25. 000.000  to  $35,000,000. 

DIVIDENDS.— No.  1  AprU  8  1916.  1H%:  No.2JuIy  16. 1H%:  Sept. 
15i%:  Dec  31  1916  to  Dec.  31  1923.  2%  quar. 

REPORT.— For  1922,  in  V.  116.  p.  1433.  showed: 

Calendar          Total             Total  Federal  Dividends  Balance, 

Years —       Sales.           Income.  Taxes.  Paid.  Surplus. 

1922 $37,268,226  $3,770,618      (8%)$2, 000,000  $1,770,618 

1921 30,320.949  t4.837,319          (8%)  2.000.000  df6S37.319 

1020 51.908,122     3. 003. 042  300,000  (8%)   2.000.000  1.603.942 

1919 41.667,697     5,729,876  2.860,000  (8%)   1,440.000  1,429,876 

t  Loss.     Profit  and  loss  surplus  Dec.  31  1922,  $4,461,073. 

OFFICERS. — Chairman.  W.  T.  White:  Pros..  W.  C.  White;  Treas.. 
Geo.  H.  Kelly;  Sec.  T.  R.  Dahl.     Office,  842  East  79th  St.,  Cleveland,  O. 

— (V.  117,  p.  1673.) 

WHITEOILCORP.— Incorp  In  Del.  on  Oct.  16  1919.  Controls  through 
stock  ownership  the  Crown  Oil  &  Refining  Co.,  Imperial  Gasoline  Co.  and 
White  Oil  Realty  Corp.  (See  listings  application  to  N.  Y.  Stock  Exch.  in 
V.  111.  p.  1700).  The  -stockholders  in  March  1922  approved  the  purchase 
of  the  United  Central  Oil  Corp.  from  the  United  Gas  &  Elec.  Corp.  Com- 
pare V.  114,  p.  862. 

CAPITAL  STOCK. — The  stockholders  on  March  6  1922  authorized  an 
Increase  in  the  capital  stock  by  the  creation  of  an  additional  class  of  $1,- 
500.000  8%  cumul.  pref.  stock  (par  $10),  and  increased  the  total  auth. 
shares  of  no  par  value  from  1,000,000  shares  to  2,000,000. 

Pref.  stock  is  redeemable,  all  or  part,  at  115  and  div.  and  is  convertible 
at  an.v  time  into  com.  stock  at  the  rate  of  one  share  of  com.  stock  for  2 
shares  of  pref.  stock.     Pref.  stock  and  com.  stock  have  equal  voting  power. 

Plan  of  Readjustment  and  Reorganization  Dated  Sept.  15  1923. 

Present  Capitalization  of  White  Oil  Corporation. 

Authorized.    Outstanding. 

8%  Preferred  .stock  (par  $10) $1„500,000         $1,500,000 

Commonstock  (no  par  vahie) 2.000,000  shs.       951.289  shs. 

IstMtge.  6s.  due  Aug.  15  1923 1,000,000         $1,000,000 

Bank   loans $1,478,770 

After  consideration  of  the  present  situation  of  the  company,  the  holders 
of  the  bank  loans  and  the  holders  of  the  1st  Mtge.  6%  l)onds,  which  matured 
Aug.  15  1923.  together  with  the  holders  of  the  Pref.  stock  and  the  holders 
of  a  large  amount  of  the  Common  stock  have  agreed  to  the  following  plan, 
and  for  the  purpose  of  effecting  said  plan  the  bank  loans  and  1st  Mtge.  6% 
bonds  will  ))e  extended  to  Dec.  1 1  1923  on  the  same  security  as  now  hold. 

Sale  to  New  Company. — All  the  properties  of  the  present  corporation  will 
be  sold  to  a  new  company,  which  will  have  .such  name  as  the  committee 
may    designate. 

Capitalization  of  New  Company. — Authorized  ,60,000  shares  8%  Cumul. 
Preferred  stock,  par  $25  per  share,  and  600,000  shares  of  Common  stock 
without  par  value;  also  an  autltorized  issue  of  $3,000,000  3-Year  1st  Mtge. 
&  Coll.  Lien  8%  Sinking  Fund  Gold  bonds. 

New  Securities  to  be  Issued. — New  company  will  issue  upon  acquisition 
of  the  properties  $1 ,500,000  Preferred  stock  and  380.258  shares  of  Common 
stock,  and  will  assume  the  liabilities  of  the  White  Oil  Corp.  and  to  provide 
for  the  payment  of  its  secured  debts  will  create  an  is.sue  of  $3,000,000  3- Year 
1st  Mtge.  &  Coll.  Lien  8%  Sinking  Fund  Gold  bonds. 

Bonds  to  be  Offered  to  Common  Stockholders. — The  bonds  will  be  offered  for 
subscription  to  the  (Common  stockholders  pro  rata  according  to  their 
present  holdings,  so  that,  for  example,  for  each  30  shares  of  Common 
stock  of  White  Oil  Corp .  depo.sited .  a  stockholder  will  be  entitled  to  subscribe 
for  a  .$100  bond  of  the  new  company,  with  which  he  will  receive  6  shares 
of  Common  stock  of  the  new  company. 

Underwritten . — Sufficient  of  the.se  bonds  have  been  underwritten  to  pro- 
vide (in  case  the  plan  is  consummated)  for  the  payment  of  the  bank  loans 
and  1st  Mtge.  bonds,  and  the  underwriting  is  made  upon  the  same  terms 
on  which  the  bonds  are  offered  to  the  stockholders  as  above. 

Distribution  of  the  Preferred  and  Common  Slock  or  the  New  Company. 

Preferred  Stockholders. — The  holders  of  the  150.000  shares  of  Preferred 
stock  of  the  White  Oil  Corp.  will  receive  60,000  shares  of  Preferred  stock 
of  the  new  company  on  the  basis  of  one  share  of  Preferred  stock  of  the  new 
company  (par  .$25)  for  each  2 14  sharers  of  the  Preferred  .stock  of  the  White 
Oil  Corp.  of  the  par  value  of  .$10  each.  If  the  plan  becomes  operative  the 
holders  of  the  Preferred  stock  will  waive  the  past  and  unpaid  dividends 
upon  the  Preferred  stock  of  White  Oil  Corp..  which  as  of  Sept.  15  1923, 
amounted  to  about  .$200,000  and  will  agree  that  the  divi<lends  on  the 
new  Preferred  stock  will  be  non-cumulative  until  Dec.  1  1924  and  cumulative 
thereafter.  For  these  concessions,  the  holders  of  the  Preferred  stock  of 
White  Oil  Corp.  will  receive  10,000  shares  of  Common  stock  of  the  new 
companv.  or  Common  stock  at  the  rate  of  one  share  of  Common  stock  of 
the  new" company  for  each  15  shares  of  Preferred  stock  of  White  Oil  Corp. 
now  held  b.v  them. 

Common  Stockholders. — The  holders  of  the  Common  stock  of  A\Tiite  Oil 
Corp.  will  receive  one  share  of  Common  stock  of  the  new  company  for  each 

5  .shares  of  stock  of  the  White  Oil  Corp.  held  bj'  them. 

To  stockholders  or  the  underwriters  taking  up  any  of  the  bonds  of  the 
new  company,  there  will  be  i.ssucd  an  aggregate  of  not  exceeding  180,000 
shares  of  Common  stock,  without  nominal  or  par  value. 

Table  Shoicing  Distribution  of  Securities  of  Ncic  Company. 

Pref.  Slock    Com.  Shs. 
(par  $25).   (No  Par.) 
To  holders   of  Preferred   stock    (60.000   shares. 

par  .'';25  per  share) $1,500,000         10,000  shs. 

To  holders  of  Com.  stock,  951, 289 -shs.  (no  par)..        190,258  shs. 

To  subscribers  to  or  underwriters  of  bond  is.sues 

(not  in  excess  of) 180,000  shs. 

Reserved  for  conversion  of  Preferred  stock 60,000  shs. 

Description  of  New  Bonds. — Issue  limited  to  $3,000,000  3-Year  1st  Mtge. 

6  Coll.  Lien  8%  Sinking  Fund  Gold  bonds.  Secured  by  a  closed  first  mort- 
gage upon  all  the  leases,  real  property  and  rights  therein,  plants,  machinery 
and  other  fixed  assets  owned  by  the  new  company  on  acquisition  thereof 
from  A\Tiite  Oil  Corp.  or  thereafter  acquired  and  a  first  collateral  lien 
upon  all  the  securities  and  other  collateral  acquired  by  the  new  company 
from  the  White  Oil  (\)rp.  Red.  on  any  int.  date  at  such  price  as  the 
committee  may  fix  not  in  excess,  however,  of  102  and  int.  Mortgage  will 
pro^-ide  for  a  minimum  sinking  fund  of  $25.OO0  per  month  with  such  addi- 
tional sinking  fund  requirements  based  upon  earnings  as  the  committee 
may  determine:  such  sinking  fund  shall  be  used  to  retire  bonds  either  by 
purchase  or  by  redemption  at  not  exceeding  the  redemption  price.  Denom. 
SI  ,000.  .$500  and  $100  c*. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  page  6] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


Wlckwlre  Spencer  Steel  Corp — Com  stk  auth  000,000  shs. 
8%  cum  l8t  pref  (a  &  d)  stock  red  110  auth  $10,000,000. 
First  M  tee  s  f  bonds  callable  (see  text)auth  $30,000,000  Qc* 
Secured   coriv   KoUl    iin-e--   red    f'exl) Col.kxxxc* 

Wlllyi-Overland  Co — Common  stock  $75,000.000 

Preferred  (a  &  d)  7%  cum  convert,  red  at  110 

First  (closed)  rulge  sink  fund  gold  bonds  red  (text)-kxxxc* 

Wilson  &  Co  Inc — Common  stock  autborired  700 .000  shrs 
Pref  stk  (a  &  d)  7%  cum,  red  all  or  part  at  125,  also  sk  fd.. 

iBt  M  s  f d  $25,000,000  gold  ciill  107  H Qc*&r* 

Convertible  bonds  $20,000,000  call  sfd Q.c* 

do  do         call  s  fd   (see  text) kxxxc* 


1920 
1922 


1923 


1918 
1921 


None 
SiOO 
600  &c 
500&1000 
25 

ion 

500-1000 
None 
100 

1.000  Ac 
1.000 
1,000 


434,800shP8 
S 57. 081. 700  See 


text 


12,831,160         7g 

1.77.-.. ODD  7 'A  K 
.53  993  925  See  text 
22.049.500  See  text 
100,00.000,  6K.  g 
20J.2103nr8  See  text 
10,079  000,  7 
23.050  000         6  g 


15  531.000 
9,647,000 


6g 

7i6 


I  May  2  "21,  2% 
Jan    1  1935 
S"pt  1  1932 
Nov   1  1920  1% 
Oct    1  1920   IJi 

M    &     S  Sept  1  1933 

'See  text 

Oct  1   1923  IJi 
Apr    1  1941 
Dec  1  1928 
Dec  1  1931 


Q— J 
A     &     O 
J      &    D 
F     &     A 


Bankers  Trust  Co.  N 

do  do 

National  City  Bank,  N 
New  York 
Checks  mailed 
New  York  &  Chicago 
New  York 
Chase  Nat  Bank.  N  Y 


I  New  Preferred  Slock. — Dividends  payable  at  rate  of  8%  per  annum  but 
shall  be  non-cumulative  up  to  Dec.  1  1924,  and  cumulative  thereafter. 
Dividends  shall  be  payable  Q-M.  Preferred  stock  shall,  upon  liquidation, 
be  entitled  to  receive  .$28  75  per  share  and  divs.  thereon  before  any  sum 
shall  be  paid  or  assets  distributed  to  Common  stockholders,  and  the  Pref. 
stock  may  be  redeemed  all  or  part  on  any  div.  date  at  $28  75  and  divs.. 
except  that  on  or  prior  to  Dec.  1  1924  liquidation  and  redemption  price 
carries  no  accumulated  dividends  but  only  such  dividends  (if  any)  as  may 
have  been  declared  and  not  paid.  The  Preferred  stock  is  to  be  convertible 
Into  Common  st«ck  share  for  share.  Holders  of  the  Preferred  stock  and 
Common  stock  shall  have  equal  voting  rights  except  that  in  the  event  of 
the  default  after  Dec.  1  1924,  in  the  payment  of  4  consecutive  quarterly 
dividends,  the  exclusive  voting  power  for  the  election  of  directors,  &c., 
shall  vest  in  the  Preferred  stock . 

Commitlee. — Murray  W.  Dodge,  Chairman;  C.  Howard  Marfield.  R.  G. 
Hutchins,  Louis  E.  Stoddard,  Oscar  L.  Gubelman,  -with  Otis  Everett, 
Secretary,  57  Broadway,  New  York,  and  Beekman,  Menken  &  Griscom, 
Counsel  for  Committee,  52  William  St.,  New  York.  (Compare  V.  117, 
p.  1566.  2225.) 

REPORT. — For  1922,  In  V.  116,  p.  2020,  showed: 

Income  Acct.  (Incl.  Subs.) ,  Cal.Yrs.         1922. 

Revenue $4 ,241 ,816 

Op.exp.,gen.adm.&  tax.  &  market 'g     4,036.916 
Dry    holes,    additional    reserves    for 

doubtful  accounts  and  misc.  items.         168,242 

Interest 233,919 

Inventory  liquidation 44 ,855 


1921.      1920. 

$6,033,249  $12,387,179 

4,719,976   8,961,600 


8.59,640 
250,212 
813,636 


618,821 
114.470 


Net  def.  before  deprec.  &  deplet'n.  $242,115  $610,215sr$2,692,288 

Previous  surplus  as  adjusted 7,927,726  10,854,068  3,661,559 

Total  surplus.- $7,685,610  $10,243,852  $6,353,847 

Depreciation  and  depletion 2,096,736  1,932,811  1,418,806 

Exp.  &abandonm'tof  leases  writ.  off.  2,186,339        

Losses  on  capital  assets  .sale 194,330        53,550 

Transferred  to  special  reserve  account  2,371,473        


Profit  and  loss  surplus  Dec.  31 $536,733     $8,311,042 

Earnings  for  8  mos.  ended  Aug.  31  1923  in  V.  117,  p.  1673. 


$4,881,491 


W.  A.   "Williams; 
New  York  Office, 


OFFICERS. — Chairman  P.  J.  White;  Acting  Pres. 
V.-P.  &  Sec,  J.  A.  McKenna;  Acting  Treas.,  A.  Crone. 
61  Broadway.— (V.  117,  p.  2225.) 

WICKWIRE  SPENCER  STEEL  CORP.— A  merger,  as  of  Jan.  1920. 
of  the  Clinton- Wright  Wire  Co.,  one  of  the  largest  manufacturers  of  wire 
wire  rope,  wire  screening,  wire  netting,  wire  fences,  wire  hardware  and  wire 
■pecialties,  and  the  Wickwire  Steel  Co.,  an  extensive  manufacturer  of  pi? 
Iron,  steel  ingots,  wire  rods  and  other  high-grade  steel  wire  products. 

The  stockholders  in  Sept.  1922  .luMiorized  the  acquisition  of  the  capital 
stock  of  the  American  Wire  Fabrics  Co.     V.  115,  p.  1109. 

CAPITAL  STOCK. — The  stockholders  on  Sept.  8  1922  voted  in  favor 
of  the  following  propositions: 

(1)  Changing  the  250,000  common  shares  (par  $5)  into  an  equal  number 
of  shares  without  par  value. 

(2)  Authorizing  the  issuance  of  350,000  additional  common  shares 
without  par  value  and  on  increasing  the  auth.  number  of  shares  accordingly. 

(3)  Reducing  the  authorized  capital  stock  by  $400,000,  such  reduction 
to  be  effected  by  an  exchange  of  the  80.000  Class  A  common  shar&s  (p,ar 
$5)  outstanding  for  120.000  of  the  new  common  shares  without  par  value 
above  mentioned,  and  by  cancellation  of  the  Cla.ss  A  shares  so  exchanged. 
V.  115,  p.  1109. 

DIVIDENDS. — TheAug.  1921  dlv.  on  pref.  stock  was  deferred.  V.  113, 
p.  304. 

BONDS— The  1st  Mtge  7%  s.  f.  gold  bonds  ($30  000.000  auth.)  are 
callable  as  a  whole  or  in  part  as  follows:  105  to  Dec.  31  1924;  104  to  Dec.  31 
1926;  103  to  Doc.  31  1928;  102  to  Doc.  31  1930;  101  to  Dec.  31  1932;  100 
thereafter.  .Sinking  fund,  commencing  In  1923,  will  retire  over  60%  of  the 
present  issue  before  maturity. 

NOTES. — The  10-yoar  7 y,%  secured  gold  notes  are  convertible  at  any 
time  Into  common  stock;  in  case  of  conversion  on  or  before  Sept.  1  192.7  on 
a  basis  of  $20  per  share,  plus  a  premium  of  SI  per  share  (pay.able  by  the 
noteholder  to  avoiii  the  issuance  of  fractional  shares)  in  case  of  conversion 
on  or  before  Sept.  1  1924;  thereafter  plus  a  premium  of  $1  per  share  for  each 
12  months  or  portion  thereof  elapsed  after  Sept.  1  192.3.  After  Sept.  1 
1927  converl|l)lo  on  basis  of  $25  per  share,  plus  a  premium  of  $1  per  share 
for  each  12  months  or  portion  thereof  elapsed  after  Sept.  1  1928  to  and  incl. 
Sept.  1  1931,  and  thereafter  plus  a  premium  of  $5  per  share.  Red.,  all  or 
part  by  lot  on  or  before  Sept.  1  1925  at  107H.  thereafter  and  on  or  before 
Sept.  1  1928  at  105,  and  therr-arerat  ]02','4  (plus  int.).     V.  115,  p.  1219. 

REPORT. — For  6  months  ended  June  30: 

Six  Months  Ended  June  ZQ —                                            1923.  1922. 

Sales $16,300,571  $8,761,216 

Costs  and  expenses.. 14,361,047  7,959,461 


Net- -  $1,949,524 

Other  Income .58,556 


Total  income $2 ,008,080 

Miscellaneous  charges 501 ,630 


$801 ,755 
127,411 

$929,106 
698,705 


Net  profit  (before  depreciation  &  bond  Interest).  $1,506,444        $230,461 

OFFICERS.— Pres.,  T.  H.  Wickwire  Jr.;  Treas.,  F.  A.  Drury;  Sec, 
P.  D.  Wesson.  Office,  Liggett  Bldg.,  42d  St.  &  Madison  Ave..  New  York. 
—(V.  171,  p.  793.) 

WILLYS  CORPORATION.— (V.  117.  p.  449.) 

WILLYS-OVERLAND  CO.— ORGANIZATION.— Incorp.  in  Ohio 
Nov.  1912  and  acquired  the  properties  and  liusinoss  of  the  Willys-Overland 
Co.  of  Toledo,  ().  Company's  production  enil)races  a  lino  of  low  and 
medium-priced  motor  cars  under  the  trade  n;inies  "Overland,"  "Overlancl 
Rod  Bird,"  and  "Willys-Knight."     Main  plant  is  located  at  Toledo,  Ohio. 

In  conjunction  with  the  British  firm  of  Crossley  Motors,  Ltd.,  formed  the 
Wlllys-Overland-Crossleys,  Ltd  .  In  Dec.  1919,  which  Is  producing  the 
Willys-Overland  cars  at  Manchaster,  England.  V.  110,  p.  475. 

STOCK. — On  May  25  1916  each  share  of  com.,  par  $100,  was  divided 
Into  four  shares,  par  S25.     Hoe  al.so  V.  105,  p.  014. 

Under  plan  of  Nov.  1916  the  company  paid  off  at  110  on  Jan.  13  1916 
the  original  $4,483,700  preferred  stock  and  sold  at  102H  $16,000,000  (of 
k  new  $25,000,000  preferred  Isaue)  of  7%  cum.  pref.  stock  (preferred'  prlo. 
Sl  dIvB.).  red.  at  110  and  dlv.  after  one  year  and  convertible  from  Jan.  1 
1917  to  Jan.  1  1922,  both  Incl.,  into  com.  stock.  V.  102,  p.  1168:  V.  101. 
p.   1633;  V.  102,  p.  257.  350,  443.  528. 

The  authorized  common  stock  was  Increased  In  Mar.  1920  from  $50  • 
000.000  to  «75. 000,000  (V.  1 10,  p.  1328) ,  600.000  shares  being  underwritten 
by  bankers,  of  which  300,000  shares  were  offered  to  stockholders  at  $30 
per  share. 


The  company  will  set  aside  annually  for  the  purchase  or  redemption 
of  the  pref.  stock  a  fund  equal  to  3%  of  the  aggregate  amount  of  same 
Issued,  whether  or  not  then  outstanding.  Without  tlie  consent  of  75%  of 
the  pref.  out.staiiding:  No  mortgage  shall  be  placed  upon  the  assets;  said 
prof,  stock  shall  not  be  increased  above  said  .S25.000.000.  nor  shall  any 
priority  pref.  stock  be  issued,  nor  any  evidences  of  debt  running  more  than 
one  year.  No  voting  power  unless  four  quarterly  dividends  are  in  default. 
V.  102,  p.  159. 

BONDS. — ^The  first  (closed)  mortgage  6  J^  %  sinking  fund  gold  bonds,  due 
Sept.  1  1933.  are  redeemable,  all  or  part,  on  any  interest  date  prior  to  ma- 
turity, upon  30  days'  notice;  at  103  if  redeemed  on  or  before  Sept.  1  1926;  at 
102  thereafter  if  on  or  before  Sept.  1  1929;  at  101  thereafter  if  on  or  before 
Sept.  1  1932.  and  thereafter  but  prior  to  maturity  at  1001^.  Mortgage 
will  provide  for  an  annual  sinking  fund  sufficient  to  retire  $1,000,000,  prin- 
cipal amount,  of  these  bonds  in  each  year  beginning  with  the  year  1924. 
For  security,  &c..  compare  V.  117,  p.  1249. 

DIVID'S.—  1913.  1914.  1916.  1918.  1917.  Feb  1 'IS  to  Nov.  1 '20 
Oommonstock.     6  6  6  9  12  l%quar.   (Q — P) 

do     extra 6  ..      6 stock  6 stock  6  8to  

No  divs.  on  the  pref.  stock  have  been  paid  since  Oct.  1920- 
REPORT.— For  1922,  in  V.  116.  p.  1408,  showed: 

Deficit  Account  for  Calendar  Year  i922  (Incl.  Subsidiary  Cos.). 

Deficit  Dec.  31  1921,  as  shown  (V.  114,  p.  1530) $7,924,015 

Book  value  of  Wilson  Foundry  &  Machine  Co.  stock  at  Dec. 

31  1921,  in  excess  of  purchase  price 597,293 

Adjustment  made  at  June  30  1922,  covering  provision  for  con- 
tingencies, inventory  loss&s  .&  shrinkages,  machinery  &  equip- 
ment losses  &  accr.  &  prepd.  accts.,  &c.,  as  of  Dec.  31  1921.     6,757.720 

Adjusted  deficit  as  of  Dec.  31  1921,  as  shown  in  report  as  of 

June  30  1922  (V.  115,  p.  142j) $14,084,442 

Other  Charges  Authorized  as  of  Dec.  31  1922 — 

Providing  reserve  to  reduce  book  value  of  good-will,  patents, 

&c..  to  a  valuation  of  $1 $15,259,931 

Adjustment  of  book  value  of  permanent  assets  covering  apprecia- 
tion of  plants,  machinery  &  equipment  written  on  books  in 
prior  years,  thus  restoring  the  book  accounts  covering  these 
items  to  a  basis  of  actual  cost  less  regular  deprec.  provisions.   14,069,041 

Special  write  offs  made  during  1922  covering  cost  of  gold  note 
discount  &  expense,  reserve  for  further  possible  inventory 
shrinkage  &  reserves  covering  various  price  allowances  & 
special   matters 2,597,717 


Total  deficit,  write  off,  &c $46,011,131 

Net  profit  from  operations  for  1922,  after  providing  for  interest, 

depreciation  and  other  operating  expenses 2,779,831 


Net  deficit  Dec 

Period  1923 —  2d  Quar. 

Cars  sold,  "Overland" 48,285 

do        "Knight" 16,382 

Net  earns,  after  taxes,  int.  &  spec.  res-$5, 202,918 

For  balanca  sheet  as  of  July  31  1923,  see  V.  117 


31  1922 $43,231,300 

1st  Quar.    Total  6  Mos. 
28,168  76,453 

10,862  27,244 


$2,729,468 
p.  1249. 


$7,932,386 


OFFICERS.— John  N. 
Gerkens,   V.-P.   &  Treas. 


Willys,  Pres.;  L.  A.  MiUer,  V.-P.  &  Sec;  J.  H. 


DIRECTORS.— J.  N.  Willys,  C.  B.  Wilson,  G.  M.  Mather,  George  M. 
Jones,  Rathbun  Fuller,  C.  O.  Miniger,  James  E.  Kepperley,  Thomas  H. 
Tracy.  C.  M.  Keys.— (V.  117,  p.  2121.) 

WILSON  &  CO..  INC.— Incorp.  April  7  1910  In  N.  Y.     OapltaUzatlon 

residjusted  In  Aug.  1918  without  reincorporation.  Established  In  1853. 
Name  was  changed  from  Sulzberger  &  Sons  Co.  to  Wilson  &  Co.,  Inc..  Id 
1916.     V.  102.  p.  1255;  V.  103,  p.  417;  V.  108,  p.  1299. 

Has  large  and  modern  plants  In  New  York.  Chicago  and  Kansas  Olty. 
and,  through  subsidiary  corapani&s,  owns  and  operates  plants  at  Okla- 
homa riity.  Los  Angel&s.  n-.i]..  Albert  Lea.  Minn.  Nebraska  City. 
Neb.;  WTieeling,  AV.  Va.;  Philadelphia.  Pa.;  Baltimore,  Md.;  Cedar  Rapids, 
Iowa;  Sao  Paulo,  Brazil,  and  Buenos  Aires,  Argentine.  Combined  capacity 
of  pre.sent  plants  about  187,000  cattle,  sheep  and  hogs  per  week.  Com- 
pany has,  either  directly  or  through  subsidiary  companies,  all  of  whose 
stock  it  holds.  120  distributing  branches  by  means  of  which  and  of  its 
refrigerator  car  service  It  distributes  its  products  to  practically  every  city 
and  town  of  importance  In  the  United  States.  Also  does  »  large  export 
trade.  Equipment  In  Dec.  1920  was  as  follows:  1,946  refrigerators,  108 
tank  cars  and  269  stock  cars,  all  operated  under  the  name  of  the  Wilson 
Car  Lines.  V.  91,  p.  981,  1714;  V.  90.  p.  1048;  V.  94.  p.  491;  V.  105,  p. 
723.  In  1918  purchiwed  additional  Chicago  propertj  for  $200,000.  subject 
to  a  purchase  money  mortgage  for  $100,000.  V.  106.  p.  1809.  Acquired 
the  business  of  D.  B.  Martin  &  Co.  in  July  1920  and  organized  the  Wilson- 
Martin  Co.  V.  Ill,  p.  400,  506.  996;  V.  112,  p.  856.  In  Dec.  1920  formed 
the  Phoenix  Leather  Co.     V.  Ill,  p.  2532. 

In  Aug.  1919  sold  its  grocery,  packing,  vegetable  and  fishing  business  to 
the  new  Austin,  Nichols  &  Co.,  Inc.  (V.  109,  p.  379.  586,  895),  each  share- 
holder of  5  shares  of  Wilson  common  being  permitted  to  subscribe  at  $20 
a  share  for  2  -shares  of  new  .\ustin,  &c.,  stock.   V.  109,  p.  379.  586,  896 

The  "Big  Five"  Packers.  In  Dec.  1919.  agreed  to  the  entering  of  a  decret 
In  the  Government  suit  requiring  them  within  two  years  to  give  up  theli 
stock  yards  and  other  outside  Interests  (except  their  handling  or  eggi. 
butter,  poultry  and  cheese,  which  Is  left  for  future  consideration)  and  Is 
general  to  confine  their  operations  to  the  wholesale  meat  business.  V.  109. 
p.  2364. 

STOCK. — In  Aug.  1918  the  company  was  recapitalized.  In  place  o' 
$20,000.000 authorized  common  stock  In  $100  shares,  all  outstanding,  ther* 
was  created  500,000  sh.ires  of  no  par  value  (iticroasod  to  700.000  shares  in 
Dec.  1921)  of  which  200.000  shares  were  issued  forthwith  In  exchange  share 
for  share  for  the  old  common.  In  place  of  the  $12,000,000  old  7%  cum. 
pref.  stock,  $12,000,000  new  7%  cum.  pref.  stock  was  created  with  similar 
rights;  of  this  $12,000,000  there  has  been  retired  through  sinking  fund 
$1,921,000.     V.  107,  p.  187,612.702;  V.  108,  p.  85;  V.  113,  p.  2514. 

Preferred  has  no  vote  except  In  case  of  default  In  payment  of  dividends 
for  one  year.  V.  97,  p.  527;  V.  91,  p.  1714.  The  voting  trust  for  the  com- 
mon stock  expired  In  July  1920.  V.  Ill,  p.  506.  In  March  1916  control 
was  acquired  by  purchase  of  a  majority  of  the  common  stock  by  a  group 
of  bankers. 

A  sinking  fund  to  retire  each  year  at  not  over  126  and  diva..  2%  of  the 
pref.  stock  outstanding  on  preceding  Dec.  31. 

Common  stock  holders  of  record  Nov.  19  were  given  the  right  to  subscribe 
pro  rata  for  $10,125,000  7!^%  conv.  bonds  due  Dec.  1  1931,  at  the  rate 
of  $965  for  each  $1,000  bond,  the  privilege  to  subscribe  for  one  $1,000  bond 
to  be  given  to  holders  of  each  20  shares  of  common  stock.     V.  113,  p.  2088- 

DIVIDKNDS.— Divs.  on  pref.,  IH%  quar.,  paid  to  Oct.   1  1923.  Incl. 
Initial  dlv.  of  $1  25  paid  on  common  stock  Nov.  1  1919;   to  Nov.  1920. 
$1  25  quar.     In  March  1921  paid  l>i%  In  common  stock.     None  since. 

BONDS. — In  1916  an  ls.sue  of  $25,000,000  1st  M.  6%  bonds  was  author- 
ized, all  of  which  have  been  Issued  except  $460,000,  which  are  reserved  for 
future  additions  and  Improvements.  Annual  sinking  fund  beginning  1917. 
1  %  of  bonds  outstanding,  to  retire  bonds  which  are  to  be  kept  alive  In  sinking 
fund.  Prior  to  Dec.  31  1922  $1,481,000  of  the  Issue  had  thus  been  retired. 
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MISCELLANEOUS  COMPANIES 
[For  abbreriations,  Ac,  see  notes  on  page  6] 


Date         Par      I     Amount 
Bonds      Value      Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Vlaturitu 


Places  Where  Interest  and 
I    Dividends  are  Payable 


(F  W)  Woolworth  Co — Common  stock  §100,000, 000 auth... 
Worthinuton  Pump  &  Mach.  Corp.— Com  stk  $15,000,000 

Pref  A  stk  7%  cum  $10,000,000  call  11,5  &  dlv  text 

Fref  B  stk  6%  (cum  1019)  $1 1  OOO.OOO  call  lO.^  ft  dlvs 

Wriuht  Aeronautical   Corp — Stock  2.50.000  shares  aiitli,. 

YoutiKStown  Sheet  &  Tube  Co — Common  stock  1,000.000 

shares  authorized 

Preferred  (a  &  di  stock  7%  cum  red  105  $15,000,000  auth_. 

Debenture  prokl  bonds  red  (text)  $50,000,000  au.Ba.xxxc* 

Under! villi?  bonds — See  text. 

I  Excludes  .5300.000  beld  In  treasury  Dec.  31  '22.  Issua 


SI 00  .$'^5,000,000 

100x12,992.149 

100      5..592.SSX 

100    10.321,671 

None     219,390  sh. 


8 
See  text 
7 
6 
Si 


None  987.606  shs  See    text 


1923 
ble  to 


100 
I        1 .000 

enlist  aid 


14.974,400 
40.000.000 


7 

eg 


of  new  interests.  &c 


Q-M 


Q— J 

O— J 

Q-F28 

Q-M  31 

Q-M  31 

J     &      .1 

.  V. 106. 


Dec.  1  1923  2% 
Sec    ext 
Oct  1    1923  IH 
Oct  1    19L'3  1  H 
Nov  30  '  23  25c 

Oct  1  1923  $1  H 
Oct  1  1923  IH 
.luly  1  1943 

p.  1224. 


Farmers*  L  *  Tr  Oo. 
New  York 
Npw  York 
New  York 


NY 


Bankers  Trust  Co.  N  Y 


leaving  S23 .050.000  outstanding.  V.  108.  p.  1299.  180:  V.  107.  p.  910; 
V.  112.  p.  2421. 

The  $20,000,000  6%  convertible  bonds  of  1918  (V.  107,  p.  2195)  are  sub- 
ject to  call  June  1  1919  at  105%  and  Int..  thereafter  at  105%  and  Int.  less 
W  of  1  %  for  each  year,  or  part  thereof,  elapsed  after  June  1  1919.  Sinking 
fund,  $1,500,000  annually  on  each  March  1.  1921  to  1925,  both  Incl..  and 
$2,000,000  annually  1926  to  1928,  both  Incl.  (less  credits  for  bonds  con- 
verted) ,  to  be  applied  to  the  retirement  and  cancellation  of  bonds.  These 
bonds  will  be  excnangeable  from  and  after  Dec.  1  1920  at  option  of  holder 
at  any  time  prior  to  maturity  (or  up  to  30  days  of  redemption  date)  into 
common  stock  at  rate  of  10  shares  for  each  $1,000  bonds,  with  cash  ad- 
justment of  interest  and  dividends.  The  basis  of  exchange  wUl  be  adju-t«<l 
In  cei^aln  cases  if  additional  common  stock  Is  Issued  (other  than  in  exchange 
for  these  bonds):  but  in  no  event  will  the  exchange  be  made  on  a  basis  of 
less  than  ten  shares  for  each  $1,000  bond.  While  any  of  these  bonds  are 
outstanding  no  new  blanket  mortgage  can  be  made,  the  quick  assets  must 
not  fall  below  1  fi  times  the  current  llabUltles  or  the  amount  of  these  bonds 
outstanding.   V    108.  p.  224H. 

The  convertible  7  J^  %  bonds  of  1921  are  exchangeable  prior  to  Sept.  1  1931 
for  the  no  par  value  common  stock  at  rate  of  20  shares  for  each  $1 .000  bond. 

Redeemable,  all  or  part,  at  107 H  on  or  before  Aug.  1  1922.  and  %  of  1  % 
less  than  that  premitim  for  each  12  months,  or  part  thereof,  which  shall  have 
elapsed  between  that  date  and  any  subsequent  date  fixed  for  redemption 
not  later  than  Aug.  1  1926,  and  H  of  1  %  less  than  said  premium  for  each 
12  months,  or  part  thereof,  which  shall  have  elapsed  between  that  date  and 
any  sub.sequent  date  fixed  for  redemption.  Subject  to  like  redemption 
for  sinking  fund. 

The  indenture  provides  that  company  will  pay  Into  a  sinking  fund  on  or 
before  Dec.  1  In  each  of  the  years  1922  to  1926.  both  Inclusive,  5%  of  the 
principal  amount  of  the  bonds  heretofore  issued:  in  each  of  the  years  1927 
and  1928  an  amount  equal  to  10%  thereof:  and  in  each  of  the  years  1929  and 
1930  an  amount  equal  to  15%  thereof:  the  moneys  paid  into  the  sinking 
fund  to  be  applied  to  the  purchase  or  to  the  redemption  of  bonds.  V. 
113.  p.  2088. 

REPORT.— For  1922.  in  V.  116.  p.  1272,  showed: 

Calendar  Years —                1922.  1921.  1920. 

Netprofit $1,486,382 

Interest 2.427.232 

Net  income $1.1 22. 924df$8, 462,052  def940,850 

Preferred   dividends 722.739  744.217  750,711 

Common  dividends 1,000,000 


1919. 

$5,165,888 

2.394.562 

2,771.326 

733,293 

750.000 

BaL.sur.ordef sur.S400,185df$9,206,269df$2,691,.561  sr$l,288,032 

Profit  and  loss  surplus. .$18, 431,407     $7,129,433  $16,335,703  $21,027,264 

OFFICERS.— Pres.,  Thomas  E.  WUson:  V.-Ps.,  George  H.  Cowan, 
A.  E.  Petersen,  J.  Moog.  A.  Lowenstein  and  V.  D.  Skipworth;  Treas., 
Wm.  C.  Buethe:  Sec..  George  D.  Hopkins.  Offices,  816  First  Ave.,  N.  Y., 
and  Cnicafto.  111. — (V.  116.  p.  1544.J 

(F,  W.)  WOOLWORTH  CO.— ORGANIZATION  .—Incorporated  in 
NewYorkDec  15  1911.  Acquired  the  business  of  F.  W.  Woolworth  &  Co., 
S.  H  Knos  &  Co..  F.  M.  Kirby  &  Co.  E.  P.  Charlton  &  Co..  the  6  and  10 
rent  store  business  of  C.  S.  Woolworth,  W.  H.  Moore  and  W.  H.  Moore  A 
Son  and  the  controlling  Interest  in  F.  W.  Woolworth  &  Co..  Ltd.,  of  Grea* 
Britain.  In  Dec.  1922  was  operating  1,182  6  and  10-cent  stores  In  the 
U.  8.  and  Canada  The  F  W.  Woolworth  &  Co.  (controlled)  operates 
100  Ptoref  In  England       See  V   04   p.  567:  V    97.  p    449:  V.  107.  p.  2482. 

STOCK. — The  stockholders  on  May  19  1920  approved  an  increase  in 
common  stock  from  .5.50.000.000  to  $100,000,000  and  the  pa>'ment  of  $15.- 
000,000  of  the  increased  stock  in  the  form  of  a  30%  stock  dividend  (o  com- 
mon shareholders  of  record  May  1  1920. 

In  accordance  with  the  action  of  the  directors  on  Oct.  11  1922,  approved 
by  the  stockholders  on  May  16  1923,  all  of  the  $9,135,700  outstanding 
preferred  stock  was  retired  on  and  as  of  Feb.  1  1923  at  $125  and  dividend. 

DIVIDENDS.  1912.  1913.  1914.  1918.  1916.  1917-1921.  1922.  1923. 
On  common.   ...  2%        5H         6         6Ji       7M         8  yrly  10        8 

Also  paid  a  stock  dividend  of  30%  on  June  1  1920. 


REPORT. — For  calendar  year  1922,  in  V.  116.  p.  611, 

1922.  1921  1920 

No.  of  stores  Dec.  31..-  1.182  l,'l37  1.111 

Net   sales $167,319.265$147.654,647$140,918,981 


♦Net  income 18,324,399 

Preferred  dividend 700,000 

Common  dividends 6,500,000 

Stock  dividends  (30%)--  

Prem.  on  pref.  stock,  c&c.     2.500,000 
Reduction  of  good-will..  20.000,000 


13,792.960 
770.000 
5.200.000 


145.375 


9.775,252 

857,500 

4.600,000 

15.000,000 

100,821 


showed: 

1919. 

1,081 

$19,496,107 

10.361.557 

875,000 

4.000.000 


Balance  to  surplus. def$l  1,375, 601 
Federal  taxes  paid Not  shown 


$7,677,585df$10783,069     $5,486,5.57 
Not  shown    Not  shown  932,121 


Surplus def.$l  1,375, 601  $7,677,585  df$10783.069     $4,554,436 


•  "Net  Income"  In  1919  is  after  deducting  reserve  of  $2.1,50.000  for  Fed 
eral  taxes,  contingencies,  &c.:  in  1920,  after  deducting  $2,300,000:  in  1921, 
after  deducting  $3,500,000:  in  1922,  after  deducting  $3,000,000. 

OFFICERS. — H.  T.  Parson,  Pres.:  P.  M.  Kirby,  E.  P.  Charlton,  J.  F. 
Nutting.  B.  D.  Miller,  V.-Pres.;  B.  D.  Miller,  Treas.:  H.  W.  Deyo.  Sec. 
and  Asst.  Treas.;  Paul  Hofer  Jr.,  A.sst.  Sec.  &  Asst.  Treas. — (V.  117.  p. 
2121.) 

WGRTHINQTON    PUMP  AND  MACHINERY  CORPORATION. - 

ORGANIZATION.— Incorporated  In  Virginia  on  April  21  1916  as  a  re 
organization  of  the  International  Steam  Pump  Co.,  foreclosed  per  plan  Id 
V.  101.  p.  531.  620.  926:  V  102.  p.  1890;  V.  l(ft.  p.  1384.  Properties  AprJi 
1916.  V.  103.  p.  139.  In  Sept.  1919  purchased  the  plant,  patterns.  &c.,  of 
the  Epplngton-Carpenter  Pump  Co..  Pittsburgh.  The  plant  Is  now  closed. 
V.  109,  p.  1280.  Acquired  complete  control  of  the  plant  at  Hazleton,  Pa., 
in  April  1921.     V.  112,  p.  1749. 

STOCK.— The  five-year  voting  trust  expired  on  April  1  1921.  V.  112. 
p.  1407. 

Class  A  pref.  stock  Is  entitled  to  cumulative  annual  dividends  at  7%  anc 
to  a  preference  in  as.sets  and  dividends  over  common  stock;  It  is  redeemsbli 
at  option  of  company  at.  115  and  accrued  dividends.  The  Class  B  pre] 
stock  is  entitled  to  annual  dividends  at  6%.  cumulative  after  April  1919 
and  to  a  preference  In  assets  and  dlvs.  over  the  common  stock,  and  l» 
callable  at  105  and  divs.  With  the  Apr.  1  1920  payment,  the  Class  B  pref 
stock  came  to  a  parity  with  the  Class  A  pref.  stock  as  to  assets  and  dlvs. 
except  that  the  rate  of  dividend  remains  at  6%. 

On  Dec.  31  1922  $4,407,167  Class  A  stock  was  reserved  for  additional 
capital  to  be  Issued  only  for  ca.sh  at  not  less  than  par;  also,  for  additional 
capital.  $678,329  Class  B  and  $2,007,851  common  stock:  while  $300,000 
common  stock  (balance  of  $1.500.00())  was  reserved  under  reorg.  plan  to 
enlist  aid  of  new  Interests . 

DIVIDENDS. — On  Class  A.  JiUy  1  1916  to  Oct.  2  1923.  Incl..  1H% 
quar.  (7%  p.  a.)  On  Class  B,  July  1  1917  to  Oct.  2  1923,  incl..  1H% 
quar.  See  V  104,  p.  2562.  Initial  div.  on  common  stock  of  l}i%  quar. 
was  paid  April  15  1920;  same  amount  paid  quar.  to  July  15  1921.     In  Sept. 


1921  declared  4%.  pavable  in  qiiarterlv  installments  beginning  with  Oct.  15 

1921.     V.  113.  p.  1163.     Oci.  1922  com.  div.  was  omitted.     V.  115,  p.  998. 

BONDS. — No  mortgage  except  on  vote  of  two-thirds  of  each  class  of  stk. 

REPORT.— For  1922.  in  V.  116.  p.  932,  shows: 

Calendar  Years —  1922.  1921.  1920. 

Billings  to  customers ..$14,722,916  $17,335,8.54  $27,924,745 

Gross  income. $1,057,161     $1,908,977     $2,355,868 

Int.,  adjust,  of  foreign  invest.,  &c 47,476  68,028  24,935 

Adjustment  of  inventories 1,999,579  

Federal  taxes 130,000  30,000  300,000 

Divs.  on  Class  "A"  pref.  stock  (7%).        391,498  391,498  391,498 

Divs.  on  Class"B"  pref.  stock  (6%).         619.300  619,300  619.300 

Divs.  on  common  stock ...(5%)649,607(6%)747.129 

Common  div.  declared  in  advance 259,843  

Balance def$131,114df$2,108,878        $272,996 

Total  profit  and  loss  surplus  Dec.  31.  $2,385,741  $2,516,855  $4,625,734 
Unfilled  orders  Dec.  31. 5,331,421       4,496,232       9,724.011 

DIRECTORS. — C.  P.  Coleman  (Pres.),  Howard  Bruce,  A.  W.  Bur- 
chard,  Elisha  Walker,  Edward  H.  Wells,  Lewis  L.  Clarke,  T.  Frank  Man- 
ville,  R.  Walter  Leigh.  Harrison  Williams,  J.  E.  Sague.  L.  P.  Kothschild, 
Percy  Jackson,  H.  Esk  Moller.  The  Secretary  is  O.  N.  Barney;  Treas., 
W.  H.  Baumes.     N.  Y.  office.  115  B'way.- (V.  116.  p.  2782.) 

WRIGHT  AERONAUTICAL  CORP.— Incorp.  Oct.  9  1919  under  laws 
of  New  York,  and  took  over  the  aeronautical  motor  business  of  Wright- 
Martin  Aircraft  (/orp.,  together  with  all  the  assets  of  that  corporation  in 
excess  of  $8,000,000.     Plant  is  located  at  Paterson,  N.  J. 

DIVS. — Initial  div.  of  25  cents  a  share  was  paid  on  Aug.  31  1921;  same 
amount  paid  quar. to  Nov.  30  1923. 

REPORT.— For  1922,  in  V.  116,  p.  1559,  showed: 

Calendar  Years —  1922.  1921. 

Net  sales $2,384,204     $2,426,189 

Net  income 370.784  458.488 

Other   income. 203.508  205.077 

Federal  taxes  reserve. 50,861  66,000 

Dividends  paid ($1)224,390(500112.195 

Balance,  surplus 299,040  485,360 

For  9  mos.  ended  Sept.  30  1923,  net  earnings  after  taxes  were  $277,839. 
OFFICERS. — Chairman.   Richard  P.   Hoyt:   Pres..  P.   B.    Rentschler; 
V.-P.,  Charles  L.  Lawrence;  Sec.  &  Treas..  J.  F.  Prince.     Office.  Paterson, 
N.  J.— (V.   117.  p.   2121.) 

WM.  WRIQLEY  JR.  CO.— (V.  117,  p,  2225.) 

(RUDOLPH)  WURLITZER  CO.— (V.  117.  p.  1788.) 

YALE  &  TOWNE  AVFQ.  CO.— (V.  117.  p.  1358.) 

YELLOW  CAB  A\FQ.  CO.— (V.  117.  p.  1472.) 

YOUNQSTOWN  SHEET  &  TUBE  CO.  (THE).— Incorporated  Nov. 
23  1900  under  laws  of  Ohio  and  is  engaged  in  the  manufacture  of  sheet  iron 
and  steel  and  other  iron  and  steel  products.  Plants  are  located  in  Ohio, 
Indiana,  Illinois,  Wisconsin  and  Micliigan. 

The  stockholders  on  Feb.  28  1923  approved  the  purchase  of  the  assets  of 
the  Brier  Hill  Steel  Co.  and  of  the  Steel  &  Tube  Co.  of  America.  The 
Brier  Hill  stockholders  in  Jan.  1923  ratified  the  sale  of  their  property 
and  the  Steel  &  Tube  stockholders  took  similar  action  Feb.  28  1923.  The 
consummation  of  purchase  of  Steel  &  Tube  Co.  by  Youngstown  ('o.  was 
temporarily  restrained  in  the  Delaware  Court  of  Chancery  on  motion 
of  the  Allied  Chemical  &  Dye  Corp.,  owner  of  about  16%  of  Its  common 
stock.  On  Aug.  2  1923  Chancellor  Wolcott  at  Wilmington,  Del.,  denied  a 
motion  for  a  preliminary  injunction  to  restrain  the  distribution  of  tne  pro- 
ceeds of  the  sale  of  assets  of  Steel  &  Tube  Co.  of  America.  An  appeal  to 
the  Supreme  Court  of  Delaware  has  been  filed. 

The  Youngstown  company  will  pay  Steel  &  Tube  $15  a  share  for  about 
967.300  shares  of  common  stock:  retire  $16,500,000  of  preferred  at  110 
and  assume  bonds  to  the  amount  of  about  $23,000,000,  making  the  prop- 
erty  cost   it   between    $56,000,000   and    $57,000,000. 

The  stockholders  also  approved  an  issue  of  notes  "not  to  exceed  $50, 
000,000."  to  pay  the  $32,()00,000  owing  the  Steel  &  Tube  Co.  of  America 
when  sale  of  its  assets  shall  have  been  finally  ratified  and  to  provide  about 
$10,000,000  for  the  development  of  its  property  in  the  Chicago  district. 

The  company  also  increased  its  authorized  preferred  from  $10,000,000 
to  $15,000,000  to  provide  stock  with  which  to  retire  the  preferred  stock 
of  the  Brier  Hill  Steel  Co.,  amounting  to  $5,000,000.  It  also  increased 
the  stated  value  of  its  1,000,000  shares  of  authorized  no  par  value  common 
stock  from  $20,000,000  to  $75,000,000,  to  "make  it  more  commensurate 
with  actual  value." 

DIVIDENDS. — On  common  stock  of  no  par  value,  paid  $3  per  share  in 
1920:  $2  50  in  1921:  $2  75  in  1922:  Jan.  1  and  Mar.  31  1923.  $1  quar.; 
June  30  and  Oct.  1  1923,  $1  25  quar. 

BONDS. — The  6%  debenture  gold  bonds  (V.  117,  p.  99)  are  redeemable 
on  any  interest  date  upon  30  days'  notice  at  105  and  interest,  as  a  whole 
only  (except  for  sinking  fund)  up  to  and  incl.  July  1  1933,  and  thereafter 
also  by  lot  at  tnat  figure  in  amounts  of  $1,000,000  and  multiples  thereof. 
A  sinking  fund  is  to  be  provided  commencing  July  1  1924.  sufficient  to  retire 
$750,000  bonds  annually  through  purcnase  at  not  exceeding  105  and  int., 
or  redemption  by  lot  at  tnat  figure. 

Underlying  Bonds. — The  underlying  bonds  include:  (1)  $10,000,000  Brier 
Hill  Steel  Co.  1st  5Hs;  (2)  $540,000  Brier  Hill  Steel  Co.  Ist  Serial  6s; 
(3)  $5,802,000  Series  "B"  6s  and  $9,334,000  Series  "C"  7s  Gen.  Mtge. 
Sinking  Fund  bonds  of  Steel  &  Tube  C;o.  of  America:  and  (4)  about  $6,700,- 
000  underlying  bonds  of  the  latter  company,  as  follows:  .$892,000  Iroquois 
Iron  Co.  1st  5s,  .$568,000  Iroquois  Iron  Co.  Ref.  6s,  $3,430,000  Mark  Mfg. 
Co.  1st  Serial  6s,  $1,010,000  Northwestern  Iron  Co.  1st  Serial  6s,  and 
$800,000  Gen.  Mtge.  Serial  7s  of  Northwestern  Iron  Co. 

NOTES. — See  above. 

REPORT. — For  calendar  years: 

Consolidated  Income  Account  Year  Ended  Dec.  31   (Including  Sub.  Cos.), 

1922.  1921. 

Gross  profit  from  operations $7,606,915  $3,845,551 

Other  miscellaneous  income 1,546.314  1,772.817 

Gross   income $9.1.53.229     $5,618,368 

Depreciation  and  depletion 3,369,418       3,174,336 

Other  miscellaneous  charges 1.666,841       2,611,433 

Net  earnings. $4,116,969  loss$  167, 400 

Federal  taxes.  1922 410,000  

Preferred  dividends  (7%) 695.401           695.401 

Common  dividends 2.198,320       1,998,728 

Surplus  balance  for  year $813,247     $2,861,529 

Previous  surplus 48,200,761     51,618,702 

Profit  and  loss  surplus $49,014,009  $48,757,173 

OFFICERS. — Pres..   James   A.   Campbell:    1st   V.-P.,    H.    G.    Dalton; 
V.-P.,  C.  S.  Robinson,  Frank  Purnell  and  W.  C.  Reilly;  Sec.&As  t.  Treas. 
Walter  E.  Meub;  Treas. &Asst.  Sec.  W.  J.  Morris:  Compt.,  W.  N.  McDon- 
ald.    Office.  Youngstown.lOhio. — (V.  117,  p.  2121.) 
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NEW  YORK  AND  BROOKLYN  BANKS. 


Companies. 


Capital 


Par    Amount. 


Surptua    ce. 

unaivided 
profits.   t> 


Liividenas. 


New  York. 
Aiiialt^ani  <l  (i 
(18)  Americaa 
Am  Exchange 
Amer  Union  a 

Atlas  o 

Baltic  Statesa 
(18)BatryPk 
Blgelow  St'ea 
Bowery. a .. 
Bway  Cent. a 
Bronx  Bor.a 

Bronx 

Bryant  Parko 
Butch  &Drov 

Capitol 

Cent  Merc. a 

Chase 

Chatham 

Sc   Phenlx 
Chelsea  Ex. a 

Chemical 

City 

City  Co.  Nat. 
Coal  &  Iron. 
Colonial. a  .. 
(SDColum  -a 
Commerce  .. 
Comm'wia. . 
Continental  a 
CornExch.a. 
Cosmopol'n  a 
East  River. - 

Europe  o 

Fediration  a. 

Fifth  - 

Fifth  Ave.a. 

Pir.st 

First  Security 

Franklin 

Garfield 

Gotham 

GracefW.R.) 

&  Co.a... 
Greenwich  a. 

Hamilton 

Hanover 

Harriman 

(2)(mp.&Tr. 
f21)(rving... 

Lebanon  

Liberty 

Manhattan.o 
Moch  &  Met. 

Mutual  a 

Nat.  Amer.. 
New  Neth.o. 

Pacific. a 

Park 

Peop  Com'l  a 
Port  Morris  a 

Public 

Seaboard -- 
(20).Sev'nthAv 
Slav  Immig'ta 
Standard  a.. 

Statea 

Trade. a 

23d  Ward. a. 
United..  ._ 
Un'd  States  a 
Univers'lKx.ci 
Wash  H'ts.a 
Yorkville  a.. 


100 

lOU  6 
100  5 
100 

100; 

100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 


20 


S 

200.000 
500.000 
000.000 
200  000 
200.000 
200.000 

.500,000 
100.000 
250,000 
200,000 
150.000 
200.000 
200.000 
500,000 

.000.000 
200.000 
000.000 


100  10..'')00.000 
100  1.000.000 
100  4.500.000  16 
100  10.M()(),(I00  52 
100  10,000,000 
1001  1,600,000  1 
100  800.000  2 
lOO!  2,000,000 
100  25.000.000  39 
100  (12)000000 


23 


Brooklyn. 

Bay  Ridge...  100 
Buslnviclc  .__  100 
Coney  Isl'd.o  100 
First 100 

Flatbvish  n..  100 
Globe  Exch  o  100 
Greenpoint..  100 
Mechanics  a.  50 
Montauk  a..  100 
Municipal. o.  100 

Nassau lOO 

Ozone  Park  .  100 

People's 100 

RichmndTTill|100 

Rockaw'yBchi 

ShcepshBay  a\ 

West  End. a.  100 


100 
100 
100 
100 
100 
100 
100 
100 


1.000.000 
m9.075.000 
200.000 
U, 000. 000 
450,000 
2.50,000 
1,200,000 
.■300,000 
100(10.000.000 
100  10.000,000 
100  (26)701800 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 


1,000,000 
1..00t).000 


500.000 

1.000.000 

1,000,000 

5.000,000 

1,000,000 

1,500,000 

12,500.000 

250,000 

.500,000 

j-iooooooolis 


12 


s 

10:), 000 
,648,900 
,128,600 
117,800 

,53,600 

35,500 
(18) 

26,600 
879,700 
106,600 
387,000 

96, .300 
225,900 
152,100 
560,200 

91,800 
,250.400 

,791.700 
168.900 
,550. .500 
241.100 

2'8'3'.600 

217.500 

(31) 

449.300 

011.500 

956.500 

876.900 

107.700 

832,600 

409,600 

220,700 

190,600 

525,000 

943,800 


Period.  1922. ,1921. 


Latest. 


Beg  bus 
Q— J 
Q— J 
Q— J 

Beg. bus 

Beg  .bus 

Q — F 
Beg. bus 
J  &  J 
J  &  J 
J  &  J 
Q— J 
Beg.  bus 
J&D  31 
Q— J 

Q— J 
A— O 
Bl-mo. 
Q— J 
Q— J 
Q— J 
Q— J 
J&D  31 

Q— J 

J&  J  15 

F  &  A 

Q— F 


10  000.000 
(19)500000 

1.000.000 
600,000 

1.000.000 
10.000,000 

100.000 

100.000 
100|(?3. 500,000 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


4,0>)0.000 
■10'i,00:t 
100.000 
200,000 

2,500,000 
200,000 
250.000 

1.000,000 

2.000.000 
100,000 
200.000 
200.000 


300.000 
(24)113600 
200.000 
500,000 
100,000 
400.000 
200,000 

1,600,000 
200,000 
400.000 

1,000,000 
200,000 
200,000 
200,000 
200,000 
100,000 
200.000 


16 


395,500 
,642,300 
.407,800 

,.567,900 
,337,200 
4,53,100 
,904,200 
,813,700 

(2) 
(21) 

56,400 
1.50.000 
,616,000 
,849,400 
621,500 
506,900 
510,300 
,723,100 
,0.50,700 

60,100 

51,400 

,5.52,500 

,358,200 

4,600 

25,300 
112.700 
,009,500 

83,700 
268,700 
4  12,200 
777.500 
112,100 
388,400 
043,200 


149, 
71 

220, 

1.077, 

.50, 

171, 

445, 
2,0.57, 

148, 

247, 

1,684, 

.57, 

376 
69 
42 
47 

154 


900 
SOO 
000 
400 
000 
200 
400 
200 
400 
500 
100 
500 


J&D31 
Q— J 

Beg  bus 
Q— J 
Q— J 
Q— J 
Q— J 

Beg. bus 
Q— U 
Q— J 

M   &    S 

Q— J 
Beg.bus 

Q— J 
J     &    J 

Q— J 

Q— J 
Beg.bus 
Beg  bus 

0— J 

Beg.bus 

Q— J 

O— F 

O— J 

Beg.bus 

Beg.bus 

Q-M31 

Q— J 

Beg    b 

Beg.bus 

Q-M30 

O— J 
Beg.bus 
F    &    A 
Beg  bus 

Q— J 

Formerl 

Q— J 

Bi-m'ly 


April 

12 

cl3M 

nil 

Aug7 

5 

6 

Jan. 

36(16) 

1914. 

None 

10 

J'ne5 

10/ 

16 

16 

None 

24 
17A: 
14r 

12 
15.S 
10/ 
16n 

10 
7 

20 


Beg.bus 
Beg  bus 
J     &    J 

Q— J 
B(!g  bus 
Beg.bus 
J     &    J 
O-J 
Q— .1 
Q— J 
Q— J 
Beg.bus 
.500  !.T     ft     J 
100  Beg.bus 
000  Beg.bus  Dec 
500, Beg. bus  Nov 
600lj     &     Jl         ! 


12 

12 

Mav 

9 

44p 

35 

1.5m 

May 

15s 

12 


I3k 

Jan. 

28(14) 

20i 

30(3) 

12 

J'el5 

Oct 

24i 

24n 

30* 

Apr. 

8 

16(8) 

24 

Dec. 

Dec. 

16(? 

12 

us.   S 

Jan28 

13'j(4 

22t 

.De  . 

20(6) 

Julv 

10 

vHen 

9 

40(16) 


14  23 
12 
14 
nil 

1922. 

'ri2 

27'21 

32(16) 

May 

None 

10 

8/ 

9Hg 

1922. 

1271 

16 

16 

None 

24 

20o 

8 

12 

sl5 

/lO 

15s 

7c 

7 

20 


Apr. 

Sept 
9 
14c 
Oct 
.Dee. 
lOn 
14/ 
4i^« 
6(17) 
12 
Dec. 
8 
Apr 


12 
(22) 
1923 
9 


sl5 

12 


V.116.T).17l.H 
Oct.  '23.  3 
Oct.  '23.  3H 
June  7 '23.  12 
V. 115. p. 727 
Jan.  '22.  5 
Jan.  '23.  3 
V. 112. p. 440 
N'v'23 15(15) 
V.  98.  p. 1580 
July  '15.  5 
Jan.  '23.  3 
July'23.3(29) 
July'23.2(13) 
V. 114. p. 2546 
June30'23.  4 
Oct.  '23.       4 

Oct.  '23.  4 
Apr. '17.  3 
Nov. '23.  4 
Oct.  '23.  4 
Oct. '23. 4(23) 
July  '23.  3 
Oct.  '23.  3 
J'ne30'23.  5 
Oct. '23.3(10) 
July  16'23.  5 
Aug.  23.  4 
Nov. '23.       5 


June30'23.  6 

Oct.  '23.      3j 

V. 116. p. 2219 

Oct.  '23.  2M 

5lp  Oct.  '23.6(5) 

35iOct.  '23.  10m 

tl5  Jan.  '23.    15i 

14'23  V.116.P.2091 

Sept.29'23.  3 

Oct.  '23.       3 


8  Sept. '23.       5 

Ifcl3  Oct.'23.3(17) 

15        V. 116. p. 262 

32  Oct.  '23.       6 

18?/ July '23.  10m 

24  Apr. '23.    6!(' 

12lJan.  '23.       3 

1923. 

10-23V.117.P. 16.30 

24  Oct.  '23.4(9) 

20iOct.  '23.     52 

30Oct.  '23.     3* 

21'20IV.110.p.l717 

8  Oct.  '23.       2 

(8)l6iNov.'23.4(8) 

r30;Oct.  '23.        6 

15'20  V.lll,p.2488 

1   '22    

16  Sept.29'23.  4 
12  Oct.  '23.       3 


ept.8 
1922. 
)  s9 
12 


1919. 


Oct'23  1  'A  (4) 
Oct.  '23.  4 
18'22JV.116,p.690 
10  Aug'23.10(6) 
2^  V. 117. p. 293 
10  Oct.  '23.  2y2 
ryJ.S  chuitzerStBk 
12  Oct.  '23.  IV2 
40(7)  Sep30'23.7J^ 


2 '23. 
4  '23 
0 


V. 116, p. 1493 

V. 117. p. 177 
July  '23.       4 


12fiOct.  '23.       3 
27-23  V. 117, p. 2182 
6 '20 


wlOiJuly '23. 
SlOct.  '23. 
None  Sept. '23. 
Oct.  '23. 
Oct.  '23. 
¥.115. p. 28' 
July  '23. 


12 

11*22 
S 
10'20 
9 '22. 
20'22 


3 

1K2 
2 

31 
0 
1 


V. 110, p. 1499 
V. 116, p. 263 
V. 115. p. 2347 


.-  June30'23.    4 


a  State  banks,  b  Sept.  14  1923  for  n.itional  banks  and  Sept.  10  192.3  for  State 
banks,  c  Decre.isc  due  to  change  In  dividend  period,  d  Incrwise  duo  to  change  in 
dividend  period,     c  Includes  extra  dividend  of  2  H)  % .     /  Includes  extra  div.  of  2  '"^  ■ 

0  Capital  of  National  lUitchcrs'  &  Drovers'  Bank  Increased  from  S.WO.OOO  1  o  5500,000 
as  of  May  0  1921  and  first  (|u:ir.  dIv.  paid  on  new  capital  in  April  1921,  2%;  paid  also 
2%  each  In  July  and  Oct.  1921:  3'2%  paid  on  old  capital  In  Jan.  1921.  /(  Paid  In 
both  Jan.  and  Aiirll  1923,  2%  regular  and  2%  extra.  I  Includes  extra  div.  of  10' ;.. 
j  Paid  In  Jan.  1923  a  semi-annual  dividend  of  6%  and  i"'„  extra;  in  April,  July  and 
Oct.  (luarlcrly  dividends  of  3"T,  each,  k  Includes  extra  dlv.  of  I'i.  I  Paid  In  both 
Jan.  and  July  1922,  2''i  extra  In  addition  to  regular  b'"c.  m  Includes  extra  div.  of 
5%  .  n  Includes  extra  (ilvs.  of  4%  .  0  Paid  4%  regular  and  !"(,  extra  each  (piarter  of 
1921.  p  Includes  sr)eclal  dividends  as  follows:  July  I92I,  30%:  July  1922.  20";,. 
q  Also  paid  a  stock  dividend  of  l(i  2-3%  In  Dec.  1922,  Increasing  stock  from  §3,000,- 
000.    V.  ll.'i,  p.  212r>.   r  O'o  of  this  Is  extra,     s  Includes  extra  dlvs.  of  3';  .     t  Paid 

1  H>%  each  In  June  (first  since  July  1914),  Sept.  and  Dec.  1922.  w  Paid  in  Jan.  1923, 
10";,  regular  andilO%  extra. '  »  Sockholdcrs  to  vote  Nov.  21  on  increasing  capital  to 
SIO.OOO.OOO.  V.  117,  p.  1744.  w  Paid  In  Jan.  1923  fi%  regular  and  O'i  extra. 
X  Also  paid  In  Dec.  1922  a  stock  dividend  of  100'^;  ,  Increasing  capital  from  S.5,000,0()0 
to  SIO.OOO.OOO  (V.  11,5,  p.  2.544.  2120).  Paid  In  .Ian.  1923  first  dividend  on  new 
capital.  3%,  and  1%  extra.  Same  amount  paid  In  Ai)rll  1923.  (/Includes  extra 
dlv.  of  .S'; .  z  Paid  5%  regular  and  2'o  extra  In  Jan.  and  July  1923.  »  Paid  In  1922 
riuart<Tly  cash  dlvs.  of  .5'r  each.  10%  extra  in  Jan  and  a  stock  dlv.  of  150',',  In 
Dec.  1922.  First  dividend  on  new  stock  paid  Jan.  2  1923,  3' ;,  regular  and  3' «  extra, 
t  Paid  In  Jan.  1!)22  a  semi  annual  dlv.  of  ti'^  and  an  extra  dlv.  of  4';,;  dividend 
period  changed  to  iiuarterly.  and  first  (|unr.  dlv.  4"i  paid  In  April  1922.  tt  Stock- 
holders of  Kast  Ulver  Nat.  Hank  have  ratified  proposition  to  increase  capital  to 
$1,. 500, 000,  to  become  effective  Jan.  2  1924.  V.  1 10,  p.  24S2.  1  Paid  In  Jan.  1923 
3';,'  regular  and  3' ;  extra.  (1)  Paid  In  Jan.  and  July  1923  3' i  regular  and  2''i  extra. 
(2)  Importers  Sc  Traders  Nat.  Pank  and  Equitable  Trust  Co.  merged  under  nanu>  of 
Kquitable  Trust  Co.,  effective  June  29  1923.  V.  117.  p.  50;  V.  110,  p.  1139.  1014. 
777.  (3)  Paid  in  1922  In  Jan.  a  senil  annual  dlv.  of  12%,  and  three  (luarteriv  dlvs.  of 
6%  each.  (4)  Paid  In  1922  in  ca.sh  3'v  and  1 '■:';,  extra  in  both  Jan.  and  Julv  and 
4H  "^^i  ca.sh  Dec.  30.  Also  100%  slock  div.  on  Dec.  .30.  In  March  1923  paid  a  (piar- 
terly  dlv.  of  1  S'.'  on  new  capital.  (5)  Paid  in  July  1923  0%  reg.  and  20';.  extra. 
(6)  Paid  r,'-;.  regular  and  5%  extra  in  both  Feb.  and  Aug.  1922  and  1923.  (7)  In- 
cludes extra  dividend  of  20';,.  (8)  Paid  extra  div.  of  2%  each  quar.  in  1921.  1922 
and  1923.  (•>)  Puid  In  each  (|uar.  of  1923,  3'^  reg  and  1%  extra.  (10)  Paid  in  Jan. 
1923  3';  regular  and  4'r  extra.  (II)  North  American  Hank  absorbed  bv  the 
Capitol  National  Bank  Jan.  17  1923.  See  V.  110,  p.  202.  (12)  Capital  of  Com- 
monwealth Pank  Increased  from  SIOO.OOO  to  SOOO.OOO.  effective  March  29  1933. 
V.  no,  p.  1372,  1344.  (13)  No  divid  >nd  paid  In  October.  Dividend  period  changed 
to  send  annual  -  Jan.  *  July.  (14)  Paid  in  1922  two  quarterly  dlvs.  of  S' ;  each  on 
old  capital  of  .$3.(;00.000,  a  stock  dlv.  of  00  2  3'''o  Increasing  capital  to  55.000,000, 
and  two  (luarterly  dlvs.  of  O'f  each  on  new  capital.  (15)  Paid  3'r  regular  and  12' , 
extra  In  each  (piarler  of  1923.  (16)  Includes  extra  div.  of  24%  In  1922.  (17)  Paid 
In  Jan.  1923  3%  regular  and  1%  extra.     (18)  Effective  Aug.  18  1923,  the  Battery 


Park  Nat.  Bank  (converted  into  a  State  Institution,  the  Battery  Park  Bank)  and 
Hank  of  America  were  merged  under  name  of  the  latter.  The  capital  of  the  Bank  of 
America  was  Increased  from  85.500  000.  V.  117.  p.  753,  405:  V.  UG.  p.  2950.  2599. 
(19)  Capital  of  Mutual  Bank  increased  from  S200.000  to  S.500.000,  effective  Dec.  14 
1922.  V.  115,  p.  2051,  2340.  (20)  Seventh  Avenue  National  Bank,  formerly  Prog- 
ress National  Bank.  Name  changed  March  31  1923.  V.  110.  p.  1140.  (21) 
Columbia  Trust  Co.  and  Irving  Nat.  Bank  consolidated  under  the  name  of  the  Irving 
Mank-Columbia  Tr.  Co..  effective  Feb.  7  1923.  V.  110,  p.  777,  578.  482;  V.  115.  p. 
1912.  (22)  Capital  increa,scd  from  $150,000  to  5450,000  and  a  stock  div.  of  100% 
paid  May  10  1921  (V.  112.  p.  2051).  (23)  Paid  4%  (2%  reg.  and  2'r  extra)  in  each 
quarter  of  1923.  (24)  Authorized  capital  is  S200.000.  V.  117,  p.  177.  (26)  Au- 
thorized capital  is  .SSOO.OOO.  (29)  Jan.  1923  dlv.  3';i  regular  and  3%  extra.  (30) 
Paid  in  1923  in  March,  June  and  Sept.  7H%  each.  (31)  Effective  Aug.  14  The 
Columbia  Bank  and  Manufacturers  Trust  Co.  were  merged  under  name  of  the 
latter.     V.  117.  0.  7.53.  405,  293. 

NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 


Companies . 


New  York. 

American 

Uk  of  N   Y  & 
Trust  Co 

Bankers 

Cent  Union.. 
Commercial  . 
Corporation  _ 

Empire 

p  Equitable  _. 
Farm  L  &  Tr 
Fideiity-lnt  . 

Pulton 

Guaranty 

Hudson 

Irving  Bank- 
ColumTr.. 
Ital  Disc  &  Tr 
LawTitle&Tr 
Metropolitan 
New  York  .. 
Title  Gu  &  Tr 
U  S  M  &Tr'st 
United  States 

Brooklyn. 

Brooklyn 

Kings  County 
w  Manufac'rs 

Mid  wood 

Peoples 


Capilnl. 


for    Amount. 


S 

100 


2.000.000 


100  4,000 
100  20,000 
100  12.500 


Surplus  & 
undivided 
profits  on 
market  rnl 
Sept.  10'23 


$ 
1.189.100 


100 
100 
100 


1.000 
500 

2.000 
100  023000 
100|  6.000 
100  t2, 000 
100  500 
100  25.000 
100        700 


000  12 
000  24 
000  21 
000 
000 
000  2 
000  10 
,000  16 
000  i  1 
000 
.000  18 
000 


100  17 
100  1 
100  rf6 
100  2 
100  10 
100  10 
lOOi  3 
100    2 


.500.000  11 
,000,000 
.000.000  5, 
,000.000!  4, 
,000,000  18 
000  000  13. 
,000,000  4, 
,000.000  17 


108,000 
228.000 
752.300 
353.800 
231,300 
101,900 
.224,700 
.171,600 
945,900 
798. ,500 
,330,400 
919,300 

407,600 
579,400 
480,000 
014,700 


Dividends  paid  in  1921  and  1922 
and  also  last  dividend. 


Period.  1921.  1922.  Last  paid.   % 


Q— M31 

Q— J 
O— J 
Q— J 
J     &     J 
Q— M31 
Q— M31 
Q— M31 

Q—P 
Q— M31 
J     &    J 
0— M31 
Q— M3l 

Q— J 
J&D  30 

Q— J 
Q— M31 


342,900;Q— M31 
616.600  Q—M31 
428.400  Q—M31 
230,300     Q— J 


100  1,500.000 
100  500.000 
lOOti'5000  000 
lOOi  r700.000 
100     l.POO.OOO 


3.513,800  Q— J 
3. 651,1001  0— F 
5,033,100:   Q— J 

337,000  SeeV.ll 
3,081.700  0   M3I 


4H 


20 
22 

"16 

p20 
20 
10 

612 
16 
10 


5 

i7 

16 

23n 

25fc 

p22 


Sep30'23.1H 

5  Oct.  '23.  5 
20  Oct.  '23.  5 
22  Oct.  '23.      6/ 

..  (July '23.  3 
10  Sep29'23.2H 

/17iSep28'23.      3 

e20Sep30'23.  4 
20  Nov.  '23  6 
10SeD29'23.2H 

612  July  '23.  5 
12,Sep30'23.  3 
10Sep29'23.2H 


'Oct    '23 
iVonelJ'ne30'2i. 
dlO  Oct.  '23. 
16Sep29'23. 
20  Sep29'23. 
r     25  Sep.  '23. 
16  Oct.  '23. 


3 

5 

2} 

4 
5 
3t 

4 


/i60:s62)^iOct.  '23.12H 


24 
32 
12 

186 


24  Oct.  '23.       6 

32  Nov. '23.     10 

614  Oct.  '23.     4<7 

56:V.lie.p. 2454 ,1612 

19Sep29'23.      5 


a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  di^'idends 
of  2%.  c  Increase  due  to  change  in  dividend  period,  rf  Paid  in  1922  6% 
regular  and  4%  extra  and  a  stock  dividend  of  50%  on  Dec.  30,  increasing 
stock  from  $4,000,000  to  .56,000,000.  V.  115,  p.  2544.  c  Paid  in  1922 
16%  regular.  4%  extra  and  a  stock  dividend  of  33  1-3%,  the  last  on  Dec.  30, 
increasing  capital  from  $12,000,000  to  .S20,000,000.  V.  115.  p.  2757.  2544. 
/Including  extra  dividend  of  5%.  (7  Including  extra  dividend  of  4%. 
/(Including  extra  dividend  of  10%.  i  Including  extra  dividend  of  1%. 
j  Paid  in  Jan.  2%  extra,  k  Including  extra  cash  dividend  of  5%.  and  paid 
a  stock  dividend  of  25%  on  Dec.  31  1921.  /  Paid  in  Jan.  1923  6%  regular 
and  1  H  '/'.-.  extra,  n  Paid  in  1921  ><%  in  Myrch  on  old  capital  of  s:i, 000.000 
and  5%  ,lune  30,  bein:;  the  fir.-:t  dividend  since  corsolidalion  vith  the  Lib- 
erty National  Bank  and  first  on  new  capital  of  $10,000,000;  Sept.  and  Dec, 
e.tch  5';  .  o  Importers  &  Traders  Nat.  l>ank  merged  into  the  Equitable 
Trust  Co.  as  of  .Tune  29  1923,  the  capital  of  the  latter  being  increased  from 
■S20,000,000  to  $23,000,000  in  connection  therewith.  V.  117,  p.  .50;  V.  1 16. 
p.  24K2.  1139,  1014,  777.  p  Paid  in  1921  6%  each  Jan.,  April  and  ,Iuly 
on  old  capital  of  $2,000,000;  capital  increased  to  $3,000,000.  taking  effect 
Aug.  1  1921 ,  and  a  stock  dividend  of  50";  paid  Aug.  1  in  connection  there- 
with: 4%,  paid  Oct.  1  on  new  capital  of  $3,000,000.  q  July  1923  di'idond 
increased  to  4%.  r  Includes  extra  dividend  of  S'7r.  s  Paid  in  1922  25% 
each  in  Jan.  and  .Tuly  and  first  quarterly  pa^^ment  of  12}-^%  in  Oct.  t  Paid 
extra  dividends  of  3%  in  Jan.  and  4%  June  30  1923.  r  Capital  of  Midwood 
Trust  C:'o.  to  be  increased  from  $500,000  to  .$700,000  as  of  ,Iuly  2  1923. 
V.  116.  p.  2848,  1373.  tc  Columbia  Bank  merged  with  Manufacturers' 
Trust  Co.  as  of  Aug.  14  1923  the  capital  of  the  latter  being  increased  from 
.$3,000,000  to  $5,000,000  in  connection  therewith.     V.  1 17.  p.  753.  405.  293. 

t  C;apital  of  Fidelity  International  Trust  (-0.  increased  from  $1,500,000 
to  .$2.()()0.000.  effective  Feb.  20  1923.     V.  116,  p.  778.  262,  141. 

NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Capital. 

NetSurp. 

Dividends. 

Companies. 

Dec.  31 

Par 

Amount. 

1922. 

1922. 

1921. 

1920. 

Last  paid.  % 

Amer.  Alliance. 

$ 
100 

S 
1.000.000 

."5; 
2,005,107 

20 

20 

20 

Oct.  '23.       5 

Bankers  &  Ship. 

100 

1.000.000 

700,923 

Bega 

n  bus 

.in  N 

ov.  1918 

City  of  N  Y 

100 

1.000.000 

608,776 

10 

10 

10 

July  -23.  ey 
Feb. '23.     10 

Commonwealth 

100 

500.000 

1,571,3.59 

10 

10 

H) 

Continental 

25 

10.000.000 

17,071,1,50 

22 

20 

20 

July  '23.     12 

Fidelity-Phenix 

■> : 

5.000.000 

13,118,173 

40 

30 

30 

July  '23.    12i 

Globe  &  Rutgers 

100 

;i3„500,000 

14,319,389 

/i74 

60 

60 

Oct.  '23.     5/1 

Great  American 

100 

(712.500,000 

13,017,077 

16<7 

16 

CIS 

Oct.  '23.  40 
Nov.        4%6 

Hamilton  Fire. - 

15 

200,004 

1,052,883 

12 

12 

12 

Hanover 

.50 

f/1,.500,000 

1,575,367 

10 

10 

10 

Oct.  '23.2 Hd 

Home        

100 
100 

.rlcSOOO.OOO 
1,000.000 

17,631.326 
1,279,039 

25.C 
10 

25 
10 

25 
10 

Julv  '23.       9 

Mercantile 

Feb. '23.     10 

Nat.  Liberty. .- 

50 

A- 1.. 500, 000 

3,012,300 

20A.- 

s22!-; 

S22^ 

July  '23.    lOz 

Niagara  Fire 

.50 

/■3, 000, 000 

3,761,229 

'% 

20 

u25 

July  '23.      8f 

Northern 

100 

/)    500.000 

751,861 

7 

/ 

July  '23.       5 

North   River 

25 

2,000,000 

w2 ,325, 619 

10 

10 

10 

Sept  15 '23 .3« 

Pacific  Fire 

25 

400,000 

1 ,006,290 

i;20 

15ii 

til  5 

Oct  24  '23.  5t! 

Queen  of  Amer. 

100 

03,000,000 

5,677,662 

(0) 

35 

30 

July  '23.0 

Stuyvesant 

100 

700,000 

.331,487 

1    Vol 

None 

None 

Oct. '23.1  H  I 

iUnlted  States.. 

20 

j 2,000,000 

4,6,56,202 

10 

el2  'A. 

10 

Nov. '23. 2 H  i 

Westchester 

10 

01,000.000 

2.4.56,444 

25u 

m25 

f/25 

Nov. '23.    6m 

a  Stockiiolders  of  'Westchester  Ins.  Co.  to  vote  Nov.  22  on  increasing  capital  stock 
to  SI  ,500. ()()().  /)  Paid  4',,  each  quarter  of  1923.  c  Paid  In  1920,  6';,  on  old  capital 
of  S5. 0(10. 000  and  12';,  on  new  capital  of  §10,000,000.  rfCapltal  Increased  from 
SI  ,000.000  to  SI  .500.000.  effective  April  9  1923,  a  stock  div.  of  .50%  being  paid  Apr. 
9.  c  Increase  due  to  ciiange  in  div.  period.  /Capital  of  Niagara  Fire  Ins.  Co.  in- 
creased from  .S2,0n0.000  to  S3. 000, 000,  a  stock  olv.  of  50';,  being  pal<.  Dec.  29:  first 
dlv.  on  new  capital.  S';  ,  i)nid  July  1923.  u  Capital  increased  from  SIO.OOO.OOO  to 
Si2,.500,000.  a  stock  dividend  of  25%  being  paid  to  holders  of  record  Nov.  25  1922; 
first  dividend  on  new  capital.  4''o.  paid  In  Jan.  1923.  h  Paid  In  1922.  15%o  each 
(luarter  and  extra  dividends  as  follows:  Jan..  2";,:  April.  3%;  July.  4'T,;  Oct..  5%. 
Also  a  stock  dividend  of  100';, .  imTc;xslngsto -k  from  S700. 000  to  $3,500,000  (effective 
Dec.  12  1922).  First  dividend  on  new  capital.  5'",,.  paid  In  Jan.  1923.  i  Capital 
increased  from  S2,. 500, 000  to  §5.000.000  Nov,  4  1922  and  first  dividend,  12%,  paid 
on  new  capital  .Ian.  10  1923.  J  Stockholders  of  (^olonlal  Ins.  (capital  SOOO.OOO)  and 
United  Slates  Fire  Insurance  (capital  §1,400,000)  companies  voted  to  con-solidate 
under  name  of  T'nlted  Slates  Fire  Ins.  Co  with  capital  of  $2,000,000  (effective 
Doc.  21  1922);  first  dividend  on  new  cai)ltal,  2'']%,  paid  In  Feb.  1923;  in  May  1923 
2':..';,  regular  ,iiid  5';  extra  i)ald;  Aug.  and  Nov.  1923,  2,'i%  each.  A- Capital  in- 
creased from  SI. 000.000  to  81,500,000,  effective  Dec,  29,  a  stock  dividend  of  50% 
bclngpaid  Dec. 29.  (  Paid  on  Oct.  27  1922  a  dividend  of  1  V4  %,  first  since  Jan  1917; 
In  1923,  1 ';.>';  each  qu.artor.  /«  Paid  regular  olvidend  of  5'%  each  (luarter 
of  1923  and  I  '-j ';,  extra  in  Feb.  and  Aug.  and  1 ' ;  extra  May  and  Nov.  rt  March  15 
1923  dividend  2'-;'";,;  June  15  dividend  Increased  to  3';,.  0  Capital  increased  from 
.§2.000.000  to  §3,000.000  in  Dec.  1922,  a  .50'  ^  stock  dividend  being  paid;  a  cash  divi- 
dend of  35''o  was  paid  on  new  capital  of  §3.000.000  in  March  1923.  In  July  1923 
l)ald  a  dividend  iit  the  rate  of  23.33'';  for  the  0  months,  p  Stockholders  of  Northern 
Ins.  Co.  voted  Nov.  19  1923  to  Increase  capital  from  S.500,000  to  $1,000,000.  X  Two 
and  one  half  per  cent  extra,  u  Five  per  cent  of  this  Is  extra,  v  Paid  in  1922  and 
1923  5' ;  regular  each  Jan.  and  July  ana  5';,  extra  each  April  and  Oct.  w  Includes 
si)eclai  reserve  and  guariinty  surplus  funds,  x  Capital  of  Home  Ins.  Co.  increased 
from  §12.000.000  to  §18.000.000.  a  stock  dividend  of  50%  being  paid  to  holders  of 
recori.  Dec.  31  1922;  first  olvidend.  9'c .  paid  on  new  capital  In  Jan.  1923.  v  Paid  in 
both  Jan.  and  July  1923,  6% .     z  Paid  In  July  1923  8"^  regular  and  2%  extra. 
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RAILROAD  WAGES. 

{Concluded  from  Page  6.) 
employee  had  been  granted  an  increase  of  13  cents  an  hour 
by  decision  Xo.  2  in  July  1920.  On  June  1921  their  wages 
were  cut  from  0  to  8  cents  an  hour  and  a  further  decrease  in 
July  1922  of  from  5  to  6  cents  an  hour  brought  the  rates  of 
pay  to  ai)proximatelj'  what  they  were  under  the  Federal  Ad- 
ministration prior  to  decision  Xo.  2.  The  Board  decidfid  in 
denying  the  request  that  the  cost  of  living  and  other  elements 
entering  into  consideration  of  the  case  have  not  changed 
sufficiently  since  the  last  decision  of  1922  to  justify  an  in- 
crease (V.  117,  p.  1741). 

Since  Alarch  1  1923  wage  increases  of  one  kind  or  another 
ha\'e  been  made  by  many  individual  roads  to  tbeir  em- 
ployees. Thus  the  Pennsylvania  KH.  granted  increases  in 
wages  to  its  maintenance  of  way  emploj^ees  of  1  to  3  cents 
an  hour,  effective  April  16  1923,  and  to  its  signalmen  5  cents 
an  hour,  its  shop  employees  3  cents  an  hour  and  its  station 
and  warehouse  emi)loyees  1  to  3  cents  an  hour,  effective 
May  1;  the  Long  Island  RR.  maintenance  of  wage,  super- 
visory and  mechanical  emjjloyees  were  granted  increases  of 
$4  10  to  $6  a  month  and  1  to  3  cents  an  hour,  effective 
May  1  and  June  1;  as  of  June  1  maintenance  of  way  em- 
ployees and  shop  laborers  of  the  Illinois  Central  RR.  were 
granted  pay  increases — S5  a  month  to  foremen,  3  cents  an 
hour  to  mechanics  and  3  2  to  l}/^  cents  to  laborers.  Some 
other  wage  adxances.  effective  July  1,  have  been:  To  Mis- 
souri Pacific  RR.  maintenance  of  way  employees  and  shop 
laborers,  .5.5  80  to  .^lO  a  month  to  foremen,  3  cents  an  hour 
to  mechanics  and  1  to  2  cents  an  hour  to  laborers;  to  Boston 
&  Albany  ch>rks.  freight  handlers,  express  and  station  em- 
ployees 1  to  3  cents  an  hour;  to  X.  Y.  X.  H.  &  Hartford  RR. 
clerical  and  station  employees  3  and  2  cents,  respectively;  to 
Missouri-Kansas-Texas  RR.  maintenance  of  way  employees 
}/2  to  3  cents  an  hour  and  So  to  .S6  84  a  month;  to  the  Dela 
ware  Lackawanna  &  West<rn  RR.  shopmen  2  cents  an  hour; 
to  approximately  20.000  X.  Y.  Central  RR.  shopmen  3  cents 
an  hour;  to  mechanics,  helpers  and  apprentices  on  the  Boston 
&  Maine  and  Buffalo  Rochester  &  Pittsburgh  railroads  3  cents 
an  hour.  And  these  illustrations  might  be  multiplied  almost 
indefinitely.  See  V.  IIB.  p.  2481,  2598,  2733,  2953;  V.  117, 
p.  43,  403,  518.  970.  1849. 

The  \J .  S.  RR.  Labor  Board  as.serted  in  an  opinion  on 
June  27  1923  that  the  Pennsylvania  RR.  sy.=tem  (which  had 
ignored  the  decision  of  the  Board  in  refusing  to  aeknowI'>dge 
the  elected  Representatives  of  the  clerks'  organization)  "has 
persisted  in  such  ^■iolation  in  contempt  of  the  unanimous  de- 
cision of  the  U.  S.  Supreme  Court,"  which  sustained  the 
Board's  jurisdiction.  The  excoriation  of  the  Pennsylvania 
system  resulted  when  the  railroad  refused  to  deal  with  the 
elected  representati\'es  of  the  clerks'  organization  as  officials 
representing  em])loyees"  organization,  although  the  ra,ilroad 
was  readv  to  consider  then^  as  individuals.  (V.  116,  p.  2693, 
2953;  V."^  11 7,  p.  1849.. I  The  hearing  scheduled  for  Xov.  15 
upon  an  injunction  sought  by  the  Brotherhood  of  Railway 
Clerks  to  prevent  the  Pennsylvania  RR.  Co.  from  disregard- 
ing orders  of  the  U.  S.  RR.  Labor  Board  was  indefinitely 
postponed  by  Judge  Dickinson  in  the  Federal  District  Court 
at  Philadelphia,  Pa.  Press  of  civil  jury  trials  induced  the 
Judge  to  order  the  delay. 


RAILROAD  RATES. 


On  Nov.  17  1921  the  Railroad  Executives,  in  anticipation 
of  a  further  wage  cut  of  10%,  announced  a  10%  reduction  in 
rates  on  farm  products  for  all  parts  of  the  country,  except 
New  England  (and  in  Xew  England  also  it  was  voluntarily 
accepted  by  the  leading  railroads) ,  the  old  rates  to  be  restored 
at  the  end  of  six  months  in  case  the  expected  lowering  of 
railroad  wages  had  not  been  accomplished.  (V.  113,  p. 
2154,  2470,  2786.)  This  move  followed  numerous  and 
important  rate  reductions  on  many  products  since  Aug.  26 
1920,  when  the  general  advance  below  described  was  ordered. 
The  10%  reduction  in  rates  on  farm  products  it  was  estimated 
would  save  shippers  about  $55,000,000. 

The  Inter-State  Commerce  Commission  in  May  1922 
ordered  a  horizontal  reduction  of  10%  in  rates,  effective 
July  1  1922.  For  full  text  of  decision  see  "Chronicle"  of 
May  27  1922,  pages  2317  to  2329.  In  the  case  of  grain, 
grain  products  and  hay  in  Western  territory  the  Commis- 
sion had  the  previous  autumn  ordered  a  freight  I'ate  reduction 
of  16H%,  which  went  into  effect  Jan.  1  1922.  That  reduc- 
tion was  allowed  to  stand  without  change,  the  10%  cut  not 
in  any  way  affecting  it. 

On  April  17  1923  reductions  were  made  in  freight  rates  to 
meet  Panama  Canal  competition  on  certain  heavy  commodi- 
ties to  Pacific  Coast  and  intermediate  points.  The  reduc- 
tions apply  to  aU  Western  lines,  including  those  like  the 
Atchison  and  Southern  Pacific,  that  reach  the  coast  by  the 
Southern  route,  and  the  Union  Pacific  that  goes  by  the  Cen- 
tral route,  as  well  as  the  Xorthwestern  roads.  Some  time 
before  the  Inter-State  Commerce  Commission  had  refused  to 
permit  those  lines  to  charge  a  higher  rate  to  intermediate  than 
to  Pacific  Coast  points.  Further  reductions  by  the  same 
lines  were  ordered  to  become  effective  June  1  1923.  The 
latter  ran  as  high  as  50%,  it  was  stated,  on  some  commodi- 
ties.    (V.  116,  p.  2089,  1014.) 

Railroads  operating  through  the  Southwest  and  the  lower 
Mississippi  VaUey  were  ordered  by  the  Inter-State  Commerce 


Commission  on  March  15  1923  to  make  a  general  re\ision  of 
commodity  freight  rate  schedules,  effective  June  30  1923. 
(V.  116,  p.  1138.) 

The  I.-S.  Commerce  Commission  in  July  1920  having 
placed  a  valuation  of  $18,900,000,000  upon  the  railroad 
properties,  against  a  book  value  of  $20,040,572,611,  under- 
took to  allow  them  6%  upon  the  property  investment, 
which  would  mean  a  total  of  $1,134,000,000  with  which  to 
cover  the  increased  cost  of  wages  and  supplies  and  to  pay 
for  improvements,  &c.  (compare  V.  HI,  p.  653,  549,  459, 
347  to  350,  329).  But,  unfortunately,  a  sudden  decline  in 
traffic  and  inflated  labor  costs  caused  an  alarming  falling 
off  in  railway  operating  income,  notwithstanding  the  higher 
rates  received.  V.  113,  p.  2155. 

The  decision  of  July  1920  increased:  (a)  Freight  Rates — 40% 
in  the  East,  25%  in  the  South,  35%  in  the  West  and  25%  in 
the  Mountain-Pacific  territory,  (b)  Passenger  Rates — 20%, 
the  amount  asked  by  the  railroads,  or  about  3^  of  1  cent 
additional  per  mile,  (c)  Pullman  Rates — A  surcharge  to  the 
roads  of  50%  on  rates,  (d)  Excess  Baggage  Rates — 20%  ad- 
vance, (e)  Milk  Tariffs — 20%  advance,  (f)  Coastwise  and 
inland  steamship  lines  and  electric  railway  companies  were 
permitted  to  increase  their  freight  rates  in  proportion  to  the 
increases  of  the  railroads  in  the  same  territory.  (V.  Ill,  p. 
848.)  _ 

While  the  inter-State  rates  went  into  effect  on  Aug.  26 
1920,  a  number  of  State  public  service  commissions  declined 
to  grant  the  increases  with  respect  to  local  (intra-State) 
rates,  but  in  general  this  opposition  was,  after  some  delay, 
overruled  by  the  I.-S.  C.  Comm.,  backed  up  by  the  courts. 

As  to  increase  in  express  rates  see  V.  Ill,  p.  1338,  754,  654. 
For  increase  in  Canadian  wages  and  rates  see  V.  115,  p.  270, 
1285,  1.395,  1907,  and  report  of  Canadian  National  Ry. 
V.  114,  p.  1762. 

The  award  of  the  I.-S.  C.  Commission  in  1920  was  printed 
in  full  in  "Chronicle"  of  Aug.  7  1920,  p.  549  to  556.  The 
award  of  July  1  1921  was  in  V.  112,  p.  2143  to  2150,  2377; 
V.  113,  p.  33. 

Because  of  the  relatively  disadvantageous  position  of  the 
New  England  group  of  roads  under  the  rate  increase,  a 
readjustment  of  tlie  basis  for  division  of  through  rates  was 
authorized  by  the  Inter-State  Commerce  Commission  on 
Feb.  14  1922,  effective  March  1  1922,  by  which  the  New  Eng- 
land roads  other  than  the  Bangor  &  Aroostook  were  to  receive 
an  increase  of  about  15%  inthe  amount  coming  to  them  from 
the  division  of  re\'enue  derived  from  most  classes  of  traffic 
interchanged  with  the  lines  west  of  the  Hudson  River. 
(V.  114,  p.  702,  and  V.  Ill,  p.  1942;  V.  112,  p.  744,  987.) 
Compare  remarks  in  Oldham  merger  plan,  V.  113,  p.  1950, 
1951.  Tn  'lie  sn.it  b'-o'ght  in  Apr'']  TO'?'^  rgjuTist  the  Commis- 
sion to  prevent  the  carrying  out  of  this  increase  as  discrimina- 
tory, the  United  States  Supreme  Court  on  Feb.  19  1923 
handed  down  a  decision  upholding  the  order  of  the  Commis- 
sion.    (V.  114,  p.  917,  1253.) 


CONTRACTS  EXECUTED  AND  COMPENSATION 
PAYABLE  THEREUNDER. 

The  United  States  Railroad  Administration  as  of  Sept.  15 
1920  reported  the  contracts  actually  executed  by  the  com- 
panies and  the  Director-General  and  the  compensation  to 
be  paid  thereunder  to  the  several  roads  as  shown  in  the  issue 
of  this  Section  for  Nov.  27  1920,  p.  6.  There  have  since 
been  some  few  changes. 


INTER-STATE  COMMERCE  COMMISSION. 
This  Commission,  which,  under  the  Transportation  Act 
of  1920,  is  vested  with  new  powers  respecting  rates,  consoli- 
dations, securities,  issues,  &c.,  is  constituted  as  follows: 

Balthasar  H.  Meyer  of  Wisconsin,  Chairman;  Charles  C.  McChord  of 
Kentucky,  Henry  C.  Hall  of  Colorado,  Frank  McManamy  of  the  District 
of  Columbia,  Clyde  B.  Aitchison  of  Oregon,  Joseph  B.  Eastman  of  Massa- 
chusetts. Mark  W.  Potter  of  New  York,  John  J.  Esch  of  Wisconsin,  E.  I. 
Lewis  of  Indiana,  J.  B.  Campbell  of  Washington,  Frederick  I.  Cox  of  New 
Jersey,  with  George  B.  MeOinty  of  Georgia,  Secretary;  Alfred  Holmead  of 
the  District  of  Columbia.  Assistant  Secretary;  Thomas  A.  Gillis  of  Pennsyl- 
vania, Assistant  to  Secretary;  T.  Leo  Haden  of  the  District  of  Columbia. 
Chief  Clerk  and  Purchasing  Agent. 


UNITED  STATES  RAILROAD  LABOR  BOARD. 

This  Board,  created  by  Transportation  Act  of  1920,  incl.: 
Ben  W.  Hooper.  Chairman;  G.  W.  W.  Hanger,  Vice-Chalrman;  Horace 
Baker,  R.  M.  Barton,  J.  H.  Elliott,  Samuel  Higgins,  W.  L.  McMenimen, 
E.  F.  Grable  and  A.  O.  Wharton,  with  L.  M.  Parker  as  Secretary. 


ASSOCIATION  OF  RAILWAY  EXECUTIVES. 
For  list  of  the  112  member  roads  and  systems  and  names 
of  Standing  Committee  and  Law  Committee,  see  page?  .xxxii 
and  xx.xiii  of  "()ffici;d  R'lilw.ov  O-iide"  for  Xov.  192^.     - 


SETTLEMENTS  WITH  INDIVIDUAL   CARRIERS. 

The  United  States  Railroad  Administration  reports  that 
up  to  Nov.  14  1923  it  had  concluded  final  settlements  with 
a  total  of  408  railroads,  including  63  short  lines.  The  pay- 
ment of  these  claims  on  final  .settlement  was  largely  made  up 
of  balance  of  compensation  due,  but  includes  all  other  dis- 
puted items,  as  between  the  railroad  companies  and  the  Ad- 
ministration during  the  26  months  of  Federal  control.  The 
list  of  railroads  with  which  settlements  have  been  concluded 
is  given  in  the  "Chr®nicle"  of  even  date  herewith. 
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NATIONAL  RAILWAY  SERVICE  CORP.  EQUIP.  TRUST!^ 
This  company  was  incorporated  in  Maryland  July  29  1920 
at  the  instance  of  the  National  Association  of  Owners  of 
RR.  Securities  (S.  Davies  Warfield  of  Baltimore,  President) 
to  co-operate  with  the  I.-S.  C.  Commission  in  assisting 
the  railroads  of  the  country  to  finance  their  needs  for  new 
rolling  stock,  as  permitted  by  the  amendment  to  the  Trans- 
portation Act  of  1920.     (Compare  V.  Ill,  p.  458.) 

The  certificates  were   described   by   President  Warfield 
substantially  as  follows  (compare  V.  Ill,  p.  1661,  458,  493): 

Corporation. — A  public  corporation,  operated  without  profit.  The 
entire  ca_pital  stocli,  which  is  nominal,  has  been  subscribed  by  the  National 
Association  of  Owners  of  IIR.  Securities  and  will  be  deposited  with  the 
Secretary  of  the  Treasury. 

Description. — 'J'iie  initial  certificates  were  issued  in  two  series,  not  to 
exceed  $30,000,000  each,  maturing  in  15  years  in  30  semi-annual  payments 
Seven  railroads  or  systems  (see  below)  were  to  be  included. 

Class  of  Certificates. — The  Certificates  of  each  series  are  divided  Into 
(a)  Prior  Lien  and  (6)  Deferred  Lien  Certificates .  Trustee,  Guaranty  Tr.  Oo. 
on  conditional  sales  basis;  Bankers  Trust  Co.  on  lease  i)asis. 

The  Prior  Lien  Certificates  are  prior  In  lien,  bear  Int.  at  rate  of  7%  and 
will  be  taken  by  life  insurance  companies  and  investment  Institutions  to 
the  extent  of  60%  of  the  present  issue  of  each  series. 

Deferred  Lien  Certificates  to  the  extent  of  40%  bearing  Int.  at  6%  will 
be  issued  to  secure  the  Government  loans  to  the  Service  Corporation  as  the 
terms  to  each  carrier  are  approved  by  the  I.-S.  O.  Commission. 

Security,  &c. — The  Deferred  Lien  Certificates  are  deferred  both  as  to 
principal  and  Interest  to  the  Prior  Lien  Certificates  In  the  hands  of  investors. 
A  contingent  fund  and  a  sinking  fund  are  provided  under  the  trust  agree- 
ments, which,  with  the  carrier  contracts  are  to  be  administered  by  the 
Corporation  and  the  corporate  trustees.  As  additional  security  to  the 
Certificates,  each  carrier  cfeposits  with  the  trustee  its  notes  for  the  purchase 
or  rental  of  the  equipment. 

Railroads  Included  in  Present  Series. — The  carriers  which  were  to  be  in- 
cluded In  one  or  the  other  of  the  Initial  series  were  as  follows  (compare  V.  113. 
g.  183;  V.  112,  p.  1144.  372,  62): 
altimore  &  Ohio  RR.  Minneapolis  &  St.  Louis  RR. 

Chicago  Rock  Island  &  Pacific  Ry.     New  Orl.  Tex.  &  Mex.  (V.112,p.ll44> 
Bangor  &  Aroostook  Ry.  Wheeling  &  Lake  Erie  Ry. 

In  Nov.  1921  there  had  actually  been  issued  (a)  on  the  conditional  sales 
basis  $6,580,000  Prior  Lien  and  $6,179,000  Deferred  Lien  Ctfs.,  and  these 
had  been  created  for  the  B.  &  O.,  N.  O.  Tex.  &  Mex.  and  Bangor  &  Aroos- 
took; (b)  on  lease  basis  an  additional  amount  for  Chicago  R.  I.  &  Pac. 
Minn.  &  St.  Louis  and  Wheeling  &  Lake  Erie,  viz..  Prior  Lien  Ctfs..  $7,760,- 
000  (excl.  $128,000  ah-eady  paid):  deferred  lien  ctfs.,  $5,258,730. 


Settlement  of  Accounts   with   Director-General   of 

Railroads. 

The  following  shows  the  account  of  the  Director-General 
of  Railroads  with  the  carriers  as  of  Nov.  1  1923.  It  will 
be  observed  that  out  of  a  total  of  $607,914,550  securities 
acquired  by  the  United  States  Government  for  additions 
and  improvements  made  during  the  period  of  Federal 
control  of  the  railroads  and  for  loans  made  to  them,  $313- 
326,650  have  been  sold  or  redeemed,  leaving  $294,587,900 
on  hand  Nov.  1  1923.  Details  of  this  latter  amount  appear 
on  page  5. 

Definitive   Railroad   Securities   Held   by    U.    S.   Railroad   Administration — 
Director-General  of  Railroads — Nov.  1  1923. 

Definitive  securities  taken  up  to  May  1  1923 $510,583,150 

Additional  securities  taken  up  to  and  including  Nov.  1  1923: 

Funding  notes,  $97,325,000;  bonds,  $6,400--- 97,331,400 


Total  -----    $607,914,550 

I.,ess — Lquip.  trust  ctfs.  sold  (incl.  payment  of  notes  at  ma- 
turity), $310,375,150;  bonds  redeemed,  .$210,000:  pay- 
ment on  funding  note.  $341,500.  and  receivers'  ctfs.  re- 
funded, $2,400.000 313,326,650 


Definitive  securities  on  hand  Nov.  1  1923 $294,587,900 

Clnims  of  Carriers  Settled  to  Nov.  1  1923. 
Total  claims  of  carriers  settled  [out  of  an  estimated  $800,000,- 

000] $694,484,140 

Net  amount  paid  [by  U.  S.)  in  settlements  [being  7.55%  of 

aforesaid  amount  originally  claimed] $52,479,437 

Mileage  of  roads  settled  (out  of  a  total  of  24 1,1 94! 232. 236 

The  U.  S.  Treasury  as  of  Nov.  1  1923  reported: 

Total  Payments  by  U.  S.  Under  Sections  204,  209,  210  and  212  of  Transporta- 
tion Act  of  1920,  Aogregating  $848,087,198  to  Oct.  31   1923. 
(o)  (Sec.  204,  as  amended  by  Sec.  212)  For  reimbursement  of  deficits 
during  Federal  control: 

(1)  Final  pa.vments,  incl.  partial  payments  previously  made. .  $7,608,497 

(2)  Partial  payments   to   carriers  as  to  which  a  certificate  for 
final  payment  has  not  been  received  by  the  Treasury  from  the 

I.-S.  C.  Commis.  ion 648,030 

(/;)  (Sec.  209.  as  amended  by  Sec.  212)  For  guaranty  In  respect  to  railway 
operating  Income  for  first  six  months  after  Federal  control: 

(1)  Pinal  payments,  including  advances  and  partial  payments 
previously  made z282, 144,859 

(2)  Advances  to  carriers  as  to  which  a  certificate  for  final  pay- 
ment has  not  been  received  by  the  Treasury  from  the  I.-S.  C. 

„P?n™^«'oi 7 ---165.111.230 

(3)  Partial  payments  to  carriers  as  to  which  a  certificate  for  final 

payment  has  not  been  received,  as  stated  above 53,123.922 

(c)  (Sec.  210)  For  loans  from  the  revolving  fund  of  $300,000,- 

000  therein  provided 339 .450 .667 

z  The  roads  to  which  final  payments  have  been  made  by  the  Treasury 
of  the  guaranty  under  Sec.  209  and  the  aggregate  amounts  severally  paid 
tothomon  the  guaranty  Including  advances  and  partial  payments  previous 
ly  made  are  as  follows: 


Abllone  &  Southern  RR...  61.731  17 

Adirond.  &  St   I.awr.  RR..  10.679  78 

Alabama  Central  Ry $5,246  20 

Alabama  Mississippi   RR., 

liw'clvcr 16,543  61 

Alabama  Northern  Ry 3,196  65 

Alton  &  Southern  RR.....  202,680  44 

An(lulu.sla  I'In.  *  Gulf  Ry..  453  80 

Angelina  A  Nochfis  Rlv.RR.  r5,587  33 

Ann  Arbor  UR. 315,261  85 

Apniuchlcolu  Northern  RR.  20.802  29 

Arizona  Ku.stcrn  RR 463,499  24 

Ashcvlllo  &  CrugRy  Mount- 
ain RR._ 1,224  19 

Araiisivs  Harbor  form .  liy  I  30,093  95 

Atlantic  (•oa.^t  I.Ino  RR...  8,131,967  40 

Atlantic  Northern   Ry  .  .         1,904  4:f 

Atlantic  &  Western  UR...  19,338  51 

Atliinllc  A  Yadkin  Ry..  64,751  3;! 

Haltlmoro  A  Ohio  UK 26,072,416  OS 

IJ.  A()  Chlcngo  Term,  RR.  1,171,829  3( 

nauxltc  A  Northern  Ry. . .  6.430  32 

Bennelt.svllle  A  Cheruw  RR  16.319  9 1 

Hlrminglinm  A  N.  \V.  Ky..  31, 638  57 

Bloomsburg  A  Sullivan  RR.  2[96I  0:t 

Blue  Ridge  Ry 27.991  20 

Hostou  A  .Maine  RR 11,220,615  4( 

Boyne  City  Gaylord  &  Al- 

Dena  RR 63.871  17 

Brldgeton  ASacoRlverRR.  2,995  70 


6,551  27 

1.764,864  47 
21,954  88 
17,. 553  99 
90,813  10 

4.434  82 
12.051  55 
3,923,924  32 
1,551,874  09 
48,277  25 

8,574  89 


Brownwood  No.  &  So.  RR. 
Buffalo  Rochester  &  Pitts- 
burgh Ry 

Bullfrog  Goldfleld  RR. 
Carolina  A  Northeast.  RR. 
Carolina  A  Northwest.  RR. 
Carolina  &  Tennessee  South- 
ern Ry 

Carrollton  A  Worthvllle  RR. 

Central  of  Georgia  Ry 

Central  New  England  Ry.. 
Cent.  N.  Y.  Southern  RR. 
Central  West  Va.  &.  South- 
ern   RR 

Central  Vermont  Ry 1,465,148  63 

Charleston  Terminal  Co. . .        60,351  89 
Charlotte  Monroe  A  Colum- 
bia RR 8,597  55 

( 'liarlcston  A  Western  Caro- 
lina  Ry 699,878  78 

Choscapoake  A  Ohio  Ry...  4,378,841  30 
Chesapeake  Western  Ry...  16,804  15 
Chesterfield  A  I.anc.  RR..  22,194  38 
Chic.  Hurl.  A  Quincy  UR..  12,288, 4(iJ  98 
Clile.  A  Ka.stern  111.  RR...  2,223,982  66 

Chicago  Junction  Ry 1.565,319  54 

Chicago  Kal.  A  Sag.  Ry...  17,.S40  50 
Chic.  Mllw.  A  St.  Paul  Ry. 23, 111,528  05 
Chicago   Palatine  A   Wau- 

conda  RR.. 1,11023 


Chic.  A  Nor.  Western  RR.  16,633 
Chicago  Peoria  &  St.  Louis 

RR,  Receivers 641 

Chicago  R.  I.  A  Gulf  Ry..  273 
Chicago  R.I.  A  Pacific  Ry.  7,725 
Chicago  St.  Paul  .Minneap- 
olis &  Omaha  Ry 2,460 

Chicago T.H   AS.  E.Ry..  132, 

Chicago  Tunnel  Co 31 

Chicago  Warehouse  &  Ter- 
minal Co ._.  46 

Chicago  A  West.  Ind.  RR.  93, 
Cincinnati  Burnslde  A  Cum- 
berland River  Ry 1, 

Cin.  Ind.  A  Western  RR..  662 

Cincinnati  Northern  RR..  25, 

C.  C.  C.  ASt.  LouisRy--.  3,434 

Coal  Belt  Electric  Ry 17, 

Colorado-Kansas  Ry 3, 

Colorado  Springs  &  Cripple 

Creek  Ry..  Receiver 170, 

Columbus  A  Greenville  RR.  387, 
Coudersport   A   Port   Alle- 
gany RR 3, 

Cumberland   RR 15, 

Danville  A  Western  Ry...  37 

Dayton  A  Union  RR 27, 

Deering  Southwestern  Ry.  7, 

Delta  Southern  Ry 72, 

Denison  A  Pac.  Sub.  Ry..  18, 
Denver  A  Rio  Grande  RR.. 

Receivers 1,415 

Det.  Bay  City  A  West.  RR  107. 

Det.Gr.  Hav.  AMIIw.RR.  1,105 

Detroit  A  Huron  Ry 19 

Detroit  A  Mackinac  Ry 116 

Detroit  Terminal  RR 189 

Duluth  A  Northeastern  RR .  61 

Dul.  South  Sh.  A  Atl.  Ry.  459 

Durhi.ji  A  Southern  RR..  70 

East  A  West  Coast  Ry 21 

Electric  Short  Line  Ry 59 

Elec.  Short  Line  Term.  Co.  3 

El  Paso  A  Southwestern  Co.  1,191 

Emmlttsburg  RR 2 

Fernwood  Columbia  A  GuU 

RR 71 

Fhnt  R.  A  Northeast.  RR.  5 

Florida  Central  A  Gulf  Ry.  37, 

Fort  Worth  Belt  Ry 30 

Ft.  Worth  A  Rio  Grande  Ry  251 
Ft.  Smith  Sublaco  A  Rock 

Island  RR 5 

Fourche    River    Valley    & 

Indian  Territory  Ry 19 

Frankfort  A  Cincinnati  Ry.  12 

Frank.  A  Pittsylvania  RR.  16 

Fulton  Chain  Ry 3 

Gainesville  A  N.  W.  RR...  17 

Galv.  Bar.  A  S.  A.  Ry 500 

Galveston  Wharf  Co 170 

Georgia  Fla.  A  Ala.  Ry...  175 

Georgia  Northern  Ry 7 

Georgia  So.  A  Florida  Ry ..  496 
Grand  Trunk   Ry.  Co.  of 

Canada,  account  of 1,363 

Atlantic  A  St.  Lawr.  RR. 

Chicago  Detroit  A  Can. 

Grand    Trunk    Junction 

Cine.  Sag.  A  Mack.  RR. 

Lewlston  A  Auburn  RR. 

Michigan   Air   Line  Ry. 

Grand  Trunk  Western  Ry..  2,171,829  18 

Green  Bay  &  Western  RR.  141,81130 

Gulf    Florida    A    Alabama 

Ry.,  Receiver 253,684  92 

Gulf  Mobile  &  Nor.  RR...  778,259  68 

Gulf  Ports  Terminal  Ry...  4,978  01 

Gulf  A  Ship  Island  RR 425,969  75 

Hamilton  Belt  Ry 4,05114 

Harriman  A  Northeast.  RR  10,547  80 

Hartwell  Ry 6.739  89 

Hawkinsville     &     Florida 

Southern  Ry - 76.000  00 

Hill  City  Ry 2,942  98 

Houston  E.  A  W.  Tex.  Ry.  242,652  76 

Houston  A  Shrevep.RR--.  28,023  39 

Hous.  A  Tex.  Cent.  RR...  903,572  11 
Houston  A   Brazos  Valley 

Ry.  Co.,  receiver 78,658  91 

Iberia  A  Vermilion  RR 12,430  47 

Illinois  Cent.  RR.  A  sub3.-13.689,078  57 

lUlnois  Northern  Ry 90,307  96 

Indiana  Harbor  Belt  RR..  1,797,228  54 

Jefferson  A  Northw.  Ry...  48,362  49 

Kanawha  A  W.  Va.  RR--.  56,183  21 

Kanawha  A  Michigan  Ry. .  303,412  87 
Kansas     City     Clinton    & 

Springfield  Ry 86,228  29 

Kansas     City     Mexico    & 

Orient  Ry.  of  Te.\aa 554,716  19 

Kansas     City     Mexico     A 

Orient  RR.,  Receiver...  478,904  17 
Kentwood.    Greensburg    A 

Southwestern   RR 24,067  38 

Klnston  Carolina  RR 3,779  32 

KuoxviUe     SevlervlUe     & 

Eastern  Ry.,  Receiver..  22.280  07 
Lake  Charles  A  Nor.  RR..  44,477  00 
Lake  Erie  A  Eastern  RR..  135,404  05 
Lake  Erie  A  Western  RR..  500,918  65 
LaSalle  A  Bureau  Co.  RR.  376  09 
Lawndale  Ry.  A  Indus.  Co.  3,893  57 
Lehigh  A  Hudson  River  Ry.  384,750  94 
Lehigh  A  New  England  RR.  179.461  88 
Liberty-White  RR.,  Re- 
ceiver   8.10428 

Little  Kanawha  RR 9.472  26 

Live  Oak  Perry  A  Gull  RR.  27.712  08 

Lorain  A  W.  Va.  Ry 36,237  40 

Loulsv   lleud.ASt.L.RR.  226,274  77 

Louisiana  A  Pacific  Ry 44,511  78 

Louisville  A  Nashville  RR. $8,931,001  69 

Louisville  A  Wadley  RR  7,419  78 
Lufkln  Hemphill  A  Gulf  Ry.        10,851  76 

Macon  Dublin  A  Sav.  RR.  106,337  lt> 

Maine  Central  RR 2,872.823  10 

Manchester  A  Oneida  Ry. .  5,486  80 
Marlon  A  Ry  Valley  Ry...  12,883  32 
Marlon  A  Southern  RR...  2,923  72 
Maryland  A  Penua.  RR...  82,063  16 
Maxton  Alma  A  South- 
bound RR 7,406  04 

Meridian  A  Memphis  Ry..  44,553  49 

Michigan  Central  RR 2,049,827  80 

Mlddlclown    A  UulonvUle 

RR J.  13,80390 

Middle  Tennessee  RR 20,864  90 

Millers  Crock  RR 10,046  73 

Mineral  Point  A  Nor.  RR.  8,174  43 

Mineral  Range  RR 193,167  95 

Mlnueai)olls  Eastern  Ry..  19,139  63 
Minneapolis,    St.    Paul    & 

Saull  Ste.  Marie  Ry 6,127.467  82 

Minneapolis  Western  Ry..  20,096  67 

Mississippi  Central  RR...  283,581  46 


,520  56 

,372  69 

.076  76 

,578  49 

,096  82 

092  00 

,312  63 

806  40 

038  06 

956  53 

081  00 

100  41 

911  86 

024  11 

598  56 

92169 

231  02 

811  18 

827  79 

548  74 

449  07 

623  67 

392  58 

040  86 

,453  32 

813  36 

433  98 

390  37 

678  28 

,171  38 

296  87 

959  94 

166  99 

329  84 

.993  67 

,158  56 

.408  32 

,497  62 

.480  05 

,238  91 

015  17 

,931  64 

,886  67 

.059  23 

,413  43 

,651  56 

,672  36 

.410  56 

.155  31 

,148  14 

,742  96 

,450  03 

.132  37 

.737  96 

.392  09 

Missl.s.sippl  Eastern  Ry 12,994  77 

Mississippi  River  A  Bonne 

Terre  Ry 

Mobile  A  Ohio  RR 

Montana  Wyo.  A  Sou.  RR. 
Montana  A  Western  Ry. 
Montpelier  A  W.  Riv   RR. 
Morgan's  La.  A  Tex.  RR.  & 

Steamship  Co 

Morgantown  A  K'wood  RR. 
Moshassuck  Valley  RR- 
Mount  Hope  A  Mineral  RR 
Mount    Jewett    Klnzua    & 

Rltervllle  RR 

Muncle  Belt  Ry 

Nacogdoches  A  S.  E.  RR.. 
Nashville    Chattanooga    & 

St.  Louis  Ry 1,543 


74 

1,930 

14 

7 

89 

11 

76 

19 

3 

18, 
12 


Natchez  Col.  A  Mob.  RR--  3 

Natchez  A  Southern  Ry 10 

Nevada-California-Oregon 

Ry 20, 

New  Orleans  Gt.  Nor.  RR.  366, 
New  Orleans  Natalbany  A 

Natchez   Ry 16 

New  Or.  Tex.  A  Mex.  Ry..      817, 

N.  Y.  Central  RR.. 25,282, 

N.  Y.  Connecting  RR 757, 

New  York  Dock  Ry 86, 

N.  Y.  N.  H.  A  Hartf .  RR.  .14,708, 
N.  Y.  Ont.  A  Western  Ry.      696, 

N.  Y.  A  Penna.  Ry 27, 

Norfolk  Southern  RR 1,311 


Northampton  A  Bath  RR.        36 

Northern  Alabama  Ry 69 

Northwestern  RR.  of  South 
CaroUna _ 

Ocilla  Sou.  RR    (receivers) 

Oil  Fields  Short  Line  RR 

Owasco  River  Ry 

Pacific  Coast  Ry 

Pacific  Coast  RR .  . 

Paris  A  Gt.  Northern  RR 

Paris  A  Mt.  Pleasant  RR  . 

Peoria  A  Pekln  Union  Ry 

Philadelphia  A  tf  eading  Ry . 

Pickens  RR     

Fltts.  A  Shawmut  RR 

Pitts.  A  Lake  Erie  RR 4,275 

Pontlac  Oxford  A  No.  RR.      173 

Port  St.  Joe  Dock  A  Ter- 
minal Ry 

Quanah  Acme  A  Pac.  Ry.. 

Quincy  Omaha  A  K .  C.  RR. 

Raleigh  A  Charleston  RR.. 

Rapid  City  Black  Hills  & 
Western  RR. 23 

Raquette  Lake  Ry 14 

Raritan  River  RR  .  104 

Ray  A  Gila  Valley  RR  111 

Rio  Grande  Southern  RR  121 

Rock  Island  Southern  Ry..        68 

Rutland  RR 620 

Salina  Nor.  RR.,  Receivers       22, 

San  Antonio  A  Aransas  Pass 

Ry 566.35439 

San  Antonio  Uvalde  &  Gulf 

RR 192,718  43 

Sandy    River   A   Rangeley 

Lakes  RR 36 

Santa  Maria  Valley  RR...         10 

Savannah  A  Statesboro  Ry.  7 

1  Sharps ville  RR.,  Receiver.        20 

Sioux  City  Terminal  Ry. . .        21 

So.  San  Francisco  Belt  Ry.  8 


15, 
36, 
11, 

5, 
21, 
32, 
23, 
81, 
384, 
9,606, 

3, 
71, 


1 

72 

262 

22 


,629  28 
,735  85 
.090  19 
,019  21 
,037  43 

077  38 
293  17 
206  78 
.675  81 

,220  83 
,661  47 
620  80 

,961  30 
.722  91 
,998  41 

719  09 
656  93 

,805  48 
018  75 
637  82 
677  95 
343  49 
406  26 
010  33 
579  24 
.700  63 
899  06 
711  61 

,186  15 
,684  00 
,688  36 
,200  42 
,658  35 
,342  79 
,111  00 
,105  81 
,329  87 
,060  80 
,239  47 
,739  32 
,409  14 
,700  93 

,410  22 
,226  86 
,363  98 
,668  71 

,685  30 
,715  60 
,305  19 
,057  30 
,536  24 
,711  84 
,646  31 
,086  24 


Southern  Pacific  Co. 8.435 

St.  Joseph  Belt  Ry 70 

St.  L.San  Fran.  A  Tex.  Ry.  314 

St.  Louis-San  Fran.  Ry...  5.385 
Stanley  Merrill  A  PhllUps 

Ry.. 32 

Staten  Island  R.T.Ry 409 

Stewartstown  RR 2 

Sullivan  County  RR 34 

Susquehanna  A  N.  Y.  RR.  79 

Sylvania  Central  Ry 12 

Tallulah  Falls  Ry 40 

Tampa  A  Gulf  Coast  RR..  126 

Tampa  Northern  RR 49 

Tennessee  Ala.  A  Georgia 

RR.,   Receiver 40 

Tenn.  Cent.  RR.  (receiver)  300 

Term.  RR.  Assn.  of  St.  L-.  1.693 
Trans-Mlsslsslppl  Terminal 

RR... 186 

Texas  Midland  RR 168 

Tex.  A  Pac.  Ry.,  Receivers  2.043 


534  07 
.513  78 

424  66 
,374  23 
,623  22 

286  69 

301  01 
.526  97 

967  63 
.449  76 

482  71 
823  33 
163  06 
317  82 
.950  61 
299  17 
.979  24 
,953  79 
,819  02 

,359  66 
,499  46 
,960  75 

,950  23 
,367  54 
.041  77 
275  67 
686  90 
278  57 
104  25 
683  34 
250  00 
.150  90 
714  97 
507  34 
754  60 
293  41 


Te.\as  Short  Line  Ry .  9 

Toledo  A  Ohio  Central  Ry.  619 

Toledo  Sag.  A  Musk.  Ry.-  180 

Toledo  Peoria  A  West.  Ry.  214 

Tonopah  A  Goldfleld  RR  96 

Ulster  A  Delaware  RR 314 

Urslna  A  North  Fork  Ry..  4 

Te.xasA  New  Orleans  RR-.  166 

Toledo  Angola  A  West.  Ry.  2 

Tug  River  A  Kentucky  RR.  4 

Union  Pacific  RR.  Co 374 

Account  of: 

Los  Angeles  A  S.  L.  RR. 

Oregon  Short  Line  RR. 

Ore.-Wash.  RR.  A  Nav. 

Union  Ry - 255,645  06 

Union  Stock  Y'ards  Co.  of 

Omaha  (Ltd.) 69.780  81 

Vermont  Valley  RR 56,969  49 

Virginia  Southern  Ry 8,489  94 

Wabash  Ry 7,196,287  71 

Union  Freight  RR     18.504  04 

Virginia  Blue  Ridge  Ry 780  11 

Wabash  Ches.  A  West.  RR.  21,759  36 

Wadley  Southern  Ry 57,767  16 

Washington  A  Choctaw  Ry .  2,201  99 

Wash.  A  Vandemere  RR..  3.628  03 

WaterviUeRy  .  938  69 

Waupaca-Green  Bay  Ry..  6,940  85 

Waycross  A  Southern  RR.  .  4,577  72 

Western  Allegheny  RR  84,226  17 

W .  Virginia  Northern  RR  5.244  66 

Wheeling  A  Lake  Erie  Ry..  1,826.068  86 
White  Sulphur  A  Hunters- 

villeUR... 2,45102 

Wlnficld  RR 16,011  18 

Winston-Salem  Southbound 

Ry .   .  150.768  36 

Wisconsin  A  Michigan  RR.  12.895  61 

Wisconsin  A  Northern  RR.  73,366  57 

Wood  River  Branch  RR     .  2.372  02 

Woodstock  Ry 7,123  47 

Woodworth  A  Louisiana  Ry.        2,679  93 

Wrightsville  &  Tennllle  RR  101,079  39 

Yadkin  RR 11.007  69 

York  Harbor  A  Beach  RR.  16.237  83 

Zanesville  A  Western  Ry..  48,832  28 


Total $282,144,858  84 
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WESTERN,  PACinC  AND  SOUTHERN  STATES 
AND  ISLAND  POSSESSIONS 


INDEX  TO  STATES 
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ALABAMA 193 

ARIZONA 95 

ARKANSAS 210 

CALIFORNIA. 109 

COLORADO 83 

FLORIDA 186 

GEORGIA 180 

HAWAII 232 

IDAHO 77 

IOWA- 26 

ISLAND   POSSESSIONS— 232 

KANSAS 60 

KENTUCKY 154 

LOUISIANA 204 
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MINNESOTA 14 

MISSISSIPPI 197 

MISSOURI 38 

MONTANA 69 

NEBRASKA 54 

NEVADA 143 

NEW  MEXICO 93 

NORTH  CAROLINA 164 

NORTH    DAKOTA 47 

OKLAHOMA 99 

OREGON 129 

PHILIPPINE   ISLANDS. ..233 
PORTO  RICO 233 


POSTAL     SAVINGS       OTJ 
MUNICIPAL  BONDS... 235 

SOUTH  CAROLINA 176 

SOUTH  DAKOTA 50 

TENNESSEE 157 

TEXAS  214 
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UTAH 90 

VIRGINIA 146 

WASHINGTON 136 

WEST  VIRGINIA 150 
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WYOMING 75 
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B.J.  VAN  INGEN  &  CO 


MUNICIPAL  BONDS 


46  CEDAR  STREET 
NEW  YORK 


BARR  BROTHERS  &  CO. 

INC. 

MUNICIPAL  BONDS 


14  WALL  STREET 


NEW  YORK 


MUNICIPAL  NOTES  AND  BONDS 

BANK  AND  TRUST  CO.  STOCKS 

SHORT  TERM  NOTES— BONDS 

COMMERCIAL  PAPER— ACCEPTANCES 


Curtis  &  Sanger 

Members 
New  York,  Boston  and  Chicago  Stock  Exchanges 

49  Wall  St. 
BOSTON  NEW  YORK 


CHICAGO 


For  Over  70  Years 

our  Services  have  been  at  the  command  of 

Investors 

Members 
New  York  and  Boston  Stock  Exchanges 


Hartford 
Providence 


ESTABROOK  &  CO. 

15  State  Street,  Boston 
24  Broad  Street,  New  York 


Springfield 
New  Bedford 


i 


A  Service  for  Municipal  Officials 

This  Company  maintains  a  special  department  for  the  preparation  and  certifi- 
cation of  Municipal  Bond  Issues,  which  safeguards  municipalities  and  their 
officials  against  forgery,  over-issue  and  other  frauds.  Bonds  of  more  than 
750  cities,  towns,  counties,  etc.,  in  excess  of  $600,000,000  have  been  issued 
under  this  plan. 

A  copy  of  "Municipal  and  Corporation  Bonds"  mailed  upon  request. 

UNITED  STATES 
MORTGAGE  &  TRUST  COMPANY 

Capital,  Surplus  &  Undivided 
Profits $7,250,000 

NEW  YORK 

Official  Depository  of  Investment  Bankers'  Association  of  America 
for    legal    papers    and    opinions    regarding    Municipal    issues. 

Complete  Banking  and  Trust  Facilities 


Southern  Municipal  Securities 

Exempt  from  Federal  Income  Taxes 

J.  L.  ARLITT 

60  Wall  Street,         New  York 

MAIN  OFFICE,  AUSTIN,  TEXAS 

Established  1914 
MEMBER  TEXAS  BANKERS  ASSOCIATION 

Ballinger  Tampa  Little  Rock 

Texas  Florida  Arkansas 


i 


A  Diversified  List  of  Standard  Investment  Bonds 

is  prepared  by  us  at  frequent  intervals.  These  lists 
give  current  quotations  of  securities  that  are  in  favor 
with  private  investors  and  institutions.  This  list 
might  prove  helpful  in  choosing  your  investments. 

Send  for  a  Copy 

A.  B.  Leach  &  Co.,  Inc. 

Investment  Securities 
62  Cedar  St.,  New  York  105  So.  La  Salle  St.,  Chicago 

Philadelphia  Boston  Cleveland 


KOUNTZE    BROTHERS 

141  Broadway,  New  York 


Government,  Municipal,  Railroad  and  Utility 

Bonds  for  Investment 

Letters  of  Credit     Foreign  Exchange     Accounts  Accepted 


PRINCIPAL  FOREIGN  CORRESPONDENTS 

The  London  Joint  City  &  Midland  Bank,  Ltd.,  London 

Comptoir  National  d'Escompte  de  Paris,  Paris 

Banca  Commercial  Italiano,  Palermo 

Dresdner  Bank,  Berlin 

Banca  Calamarte,  Madrid 

Mexico  City  Banking  Corporation,  Mexico 


MUNICIPAL    BONDS 

Exempt  from  the  Federal  Income  Tax 

Send  for  our  latest  revised  list 


Wiiliani  R.fbmpton  (ompany 


New   York 

INVESTMENT  BONDS 

St.  Loult 

14  Wall  Street 

Compton  Bldg 

Chicago 

New  Orleans 

Cincinnati 

105  S.  La  Salle  Street 

203  St.  Charles  St. 

305  Union  Trust  Bldg. 

CITY 
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State   and   City   Section. 

The  State  and  City  Section,  issued'seml-annually  on  the  last  Saturday 
of  June  and  December,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial   &  Financial   Chronicle. 

The  Railway  and  Industrial  Section,  issued  semi-annually  in  May 
and  November,  is  also  furnished  without  extra  charge  to  every  annual 
Chronicle  subscriber. 

The  Electric  Railway  Section,  issued  twice  a  year,  in  April  and 
October,  is  also  furnished  without  extra  charge  to  every  annual  subscriber 
of  the   Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  likewise  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
urUhout  extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  supplements  above  named, 
are  Ten  Dollars  per  annum  within  Continental  United  States:  Thirteen 
Dollars  and  Fifty  Cents  to  all  foreign  countries  and  also  to  United  States 
Possessions;  and  $11.50  to  Canada,  these  amounts  in  all  cases  including 
postage . 

File  covers  for  the  Chronicle  are  sold  at  Sl.OOeach;  postage,  15  cents 
additional.     FUe  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO   OFFICE.— 19   South  La   Salle   Street. 

LONDON  OFFICE. — Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 


WILLIAM   B.   DANA  COMPANY,   Publishers, 

Front.   Pine  and  Depeyster  Streets,  New  York. 


DATE  OF  ISSUE  OF  THIS  PUBLICATION. 

As  explained  in  previous  numbers,  the  State  and 
City  Section,  or  Supplement,  owing  to  the  great 
pressure  for  space,  is  now  issued  in  two  parts.  The 
first  part,   comprising  the  New   England  and   the 


Middle  and  the  Central  States  (the  latter  embracing 
Ohio,  Indiana,  Illinois  and  Michigan),  is  published 
in  the  first  half  of  the  year  and  appears  in  June. 
The  second  part,  comprising  the  rest  of  the  country, 
is  published  towards  the  close  of  the  year,  and  is  sent 
to  our  subscribers  to-day. 

The  change  has  been  forced  upon  us  by  the  con- 
stant addition  to  the  number  of  municipal  bond 
issues  and  the  inability  to  compress  the  information 
concerning  the  same  within  the  limits  of  a  single 
number.  Not  only  are  the  older  and  more  important 
civic  corporate  bodies  uninterruptedly  putting  out 
further  bonded  obligations,  but  many  of  the  minor 
places,  previously  free  from  debt,  have  also  entered 
the  ranks  of  borrowing  communities  and  are  con- 
stantly creating  new  issues.  Besides  this,  in  the 
newer  sections  of  the  country,  where  expansion  and 
development  are  such  noteworthy  characteristics  of 
affairs,  new  civil  divisions  are  all  the  time  springing 
up.  The  result  is  that  the  demands  for  additional 
space  have  outgrown  our  ability  to  provide  for  them 
in  a  single  number,  leaving  no  alternative  but  to 
issue  the  Supplement  in  two  parts  and  to  assign  a 
portion  of  the  country  to  each  part. 


United  States  Debt  and  the  Congressional  Acts  Authorizing  It. 

In  1917'the  United  States,  after  a  long  period  of  debt  retirement,  entered  upon  a  new  era  in  its  debt  history.  In  the 
prosecution  of  the  war  against  the  Imperial  German  Government,  new  obhgations  were  issued  on  a  scale  of  unparalleled 
magnitude.  By  the  Act  of  April  4  1917  authority  was  conferred  upon  the  Secretary  of  the  Treasury  to  issue  $5,000,000,000 
long-term 'non-taxable  bonds  at  not  to  exceed  3H%  interest  ($3,000,000,000  of  this  being  for  the  purpose  of  estabHshing 
credits  in  the  United  States  for  the  foreign  Governments  enlisted  in  the  war  against  Germany),  and  $2,000,000,000  oer- 
tlflcates  of  indebtedness,  the  latter  running  for  periods  not  exceeding  one  year.  By  the  further  Act  of  Sept.  24  1917, 
authority  was  conferred  to  issue  $7,538,945,460  convertible  4%  bonds  to  take  up  the  $3,000,000,000  3M% 
Issue  authorized  to  cover  loans  to  the  Allies,  and  to  provide  for  new  Allied  credits  of  $4,000,000,000,  the  remaining  $538.- 
945,460  to  be  used  for  converting  certain  outstanding  bonds,  including  the  Danish  West  Indies,  Alaskan  Railway,  Panama 
Canal  and  naval  construction  issues.  The  bill  also  provided  for  the  issuance  of  $2,000,000,000  each  of  one-year  Treasury 
eertificates  of  indebtness  and  five-year  war  savings  certificates.  The  interest  rate  on  the  certificates  the  Secretary  of  the 
Treasury  was  left  to  fix.  By  the  further  Act  of  April  4  1918,  amending  the  Act  of  Sept.  24  1917,  authority  was  conferred 
to  Issue  $12,000,000,000  of  bonds  at  not  exceeding  4J^%  interest,  the  12  billion  dollars,  however,  to  include  the  bonds 
Issued  under  the  Second  Liberty  Loan,  and  $3,638,945,460  being  in  lieu  of  corresponding  amounts  of  unissued  bor>da  au- 
thorized by  previous  Acts.  Under  the  same  Act  the  limit  upon  the  amount  of  certificates  of  indebtedness  that  might  be 
outstanding  at  any  one  time  was  raised  from  $4,000,000,000  to  $8,000,000,000,  and  was  further  raised  to  $10,000,000,000 
under  the  Act  of  March  3  1919.  By  the  further  Act  of  July  9  1918,  amending  previous  Liberty  bond  enact- 
ments, the  limit  of  the  bond  issue  was  raised  to  $20,000,000,000  at  not  exceeding  4J^%,  but  including  bonds 
theretofore  issued,  and  increasing  from  $5,500,000,000  to  $7,000,000,000  the  additional  loans  or  credits  that  might  be 
extended  to  the  Allies,  making  $10,000,000,000  altogether  that  could  be  loaned  to  the  AUies.  By  the  further  Act  of  Maroh  3 
1919  (Victory  Liberty  Loan  Act)  amending  previous  Liberty  Loan  Acts  and  the  War  Finance  Corporation  Act,  the  Soore- 
tary  of  the  Treasury  was  authorized  to  borrow  ao  aggregate  not  exceeding  $7,000,000,000  at  such  rate  or  rates  of  interest 
as  he  might  prescribe,  issuing  therefor  notes  payable  in  not  less  than  one  year  nor  more  than  five  years.  By  the  Liberty 
Bona  Exemption  Bill  of  Sept.  24  1918,  the  total  of  War  Savings  Certificates  that  might  be  issued  was  raised  from  S2,000,- 
000,000  to  $4,000,000,000. 
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The  indebtedness  of  the  Government  mounted  rapidly  as  bonds  authorized  by  these  enactments  were  issued,  the  total 
indebtedness  rising  from  a  pre-war  figure  of  about  one  billion  to  $26,596,701,648.01,  the  peak  reached  Aug.  31  1919.  Since 
that  date  there  has  been  in  progress  a  gradual  reduction  in  the  debt.  As  of  Nov.  30  1923,  the  gross  indebtedness  amounted 
to  S22,0o5,461, 220.87,  a  decrease  of  $4,541,240,427.14  since  Aug.  31  1919. 

The  following  is  a  brief  review  of  the  more  important  financing  done  by  the  Government  since  the  beginning  of  the 
war  with  Germany: 

In  June  1917  $2,000,000,000  of  S}4%  bonds  were  offered  under  the  Act  of  April  24  1917.  The  subsoriptions  amounted 
to  $3,036,226,850,  but  only  $1,989,455,550  were  issued.  In  October  1917  an  offering  of  $3,000,000,000  4s  under  the  Act  of 
Sept.  24  1917  was  made.  Subsoriptions  reached  an  aggregate  of  $4,617,532,300.  In  aooordaaoe  with  previous  announce- 
ment, one-half  of  the  over-subscription  was  accepted,  making  the  total  of  bonds  put  out  under  this  offer  $3,807,865,000. 
In  April  1918  $3,000,000,000  of  4}^%  non-convertible  bonds  (Third  Liberty  Loan)  were  offered  under  the  Act  of  April  4 
1918,  The  subsoriptions  amounted  to  $4,175,650,050,  all  of  which  were  accepted.  In  Sept.-Oot.  1918  $6,000,000,000  of 
4  Ji%  non-convertible  bonds  (Fourth  Liberty  Loan)  were  offered  under  the  Act  of  July  9  1918.  The  subscriptions  amounted 
(o  $6,964,581,100,  all  of  which  were  accepted.  In  April-May  1919.  $4,500,(X)0,000  of  convertible  gold  notes  were  issued 
In  two  series,  the  one  bearing  interest  at  3^%,  the  other  at  45^%.  The  subscriptions  amounted  to  $5,249,908,300,  but 
only  $4,495,373,000  was  accepted.  Secretary  of  the  Treasury  Mellon  on  Feb.  8  1922  called  for  redemption  on  June  15 
1922  all  of  the  Victory  Notes  of  the  3M%  series,  and  on  July  26  1922  he  called  for  redemption  on  Dec. 15  1922,  Series  A  to  F, 
of  the  4%%  Victory  Notes,  aggregating  about  $702,938,100.  The  remaining  Victory  Loan  Notes  matured  on  May  20 
1923,  and  were  then  paid  off.  In  October  1922  an  offering  of  $500,000,000  4Ji%  30-year  (optional  after  25  years)  Treas- 
ury Bonds,  issued  under  authority  of  the  Act  of  Sept.  24  1917,  as  amended,  was  made  for  refunding  purposes.  Sub- 
scriptions amounted  to  no  less  than  $1,651,912,800,  of  which  $763,962,300  were  accepted.  Treasury  Notes,  running 
from  three  to  four  years  and  Certificates  op  Indebtedness  running  for  six  months  and  a  year,  have  also  been  issued 
from  time  to  time.     Reference  to  these  will  be  found  under  a  separate  heading. 

Note. — The  Act  authorizing  the  First  Liberty  Loan  was  given  in  the  "Chronicle"  of  April  28,  page  1649,  with  further  particulars  in  the  issue  Of 
May  12  1917,  page  1849,  and  the  text  of  the  Treasury  circular  In  the  issue  of  May  19,  page  1959;  and  of  the  Second  Loan  the  full  text  of  the  bill  as 
It  became  a  law  In  the  "Chronicle"  of  Sept.  29  1917,  page  1252,  and  the  text  of  the  Treasury  circular  In  the  issue  of  Oct.  6,  page  1355.  The  Act  author^^ 
Izlng  the  Third  Liberty  Loan  was  presented  in  the  "Chronicle"  of  April  6  1918,  page  1404,  and  the  text  of  the  Treasury  circular  in  the  Issue  of  Aprl 
13,  page  1517.  The  Act  authorizing  the  Fourth  Liberty  Loan  appeared  In  the  "Chronicle"  of  July  13  1918,  page  131.  the  Treasury  circular  In  th® 
Issue  of  Oct.  5,  page  1328,  and  the  text  of  the  Liberty  Bond  Exemption  Bill  on  Oct.  5,  page  1327.  The  Act  authorizing  the  Fifth  (Victory)  Liberty 
Loan  was  given  in  the  "Chronicle"  of  March  8  1919,  page  919,  and  the  text  of  the  Treasury  Circular  in  the  Issue  of  April  26  1919,  page  1670.  Cer- 
tificates of  Indebtedness  have  been  issued  from  time  to  time  under  the  Act  of  April  24  1917  and  the  amendatory  Acts  of  Sept.  24  1917.  April  4  1918, 
July  9  1918  and  March  3  1919,  always  for  short  periods.  The  offering  of  25-30-year  long-term  Treasury  bonds  made  in  October  1922  was  given  In 
the  Issue  of  Oct.  14  1922,  page  1684;  details  of  subscriptions  and  allotments  in  the  issue  of  Nov.  18,  page  2219. 

Consolidation  of  Liberty  Bond  Tax  Exemptions. — The  degree  of  tax  exemption  enjoyed  by  the  different  issues  of  Liberty 
Loan  and  Victory  Liberty  Loan  bonds  is  given  below  in  the  remarks  relating  to  each  issue.  In  the  Revenue  Act  of  1921 
the  various  provisions  appertaining  to  the  several  issues  were  consolidated  in  Section  1328  of  the  Act,  which  we  reprint 
below.     The  new  Revenue  Act,  complete,  was  published  in  the  "Financial  Chronicle"  of  Nov.  26  1921,  pages  2267  to  2285, 

SECTION  1328.  That  the  various  Acts  authorizing  the  Issues  of  Liberty  bonds  are  amended  and  supplemented  as  follows: 

(a)  On  and  after  January  1  1921,  4  per  centum  and  4M  P^i*  centum  Liberty  bonds  shall  be  exempt  from  graduated  additional  Income  taxea. 
oommonly  known  as  surtaxes,  and  excess  profits  and  war  profits  taxes,  now  or  hereafter  Imposed  by  the  United  States  upon  the  Income  or  proflti 
of  individuals,  partnerships,  corporations,  or  associations,  in  respect  to  the  Interest  on  aggregate  principal  amounts  thereof  as  follows: 

Until  the  expiration  of  two  years  after  the  date  of  the  termination  of  the  war  between  the  United  States  and  the  German  Government,  as  fixed 
by  proclamation  of  the  President,  on  $125,000  aggregate  principal  amount;  and  for  tliree  years  more  on  $50,000  aggregate  principal  amount.  [The 
official  date  of  the  termination  of  the  war  by  official  proclamation  was  July  2  1921. — Ed. J 

(b)  The  exemptions  provided  tn  Subdivision  (a)  shall  be  In  addition  to  the  exemptions  provided  In  Section  7  of  the  Second  Liberty  Bond  Act,  and 
la  addition  to  the  exemption  provided  In  Subdivision  (3)  of  Section  1  of  the  Supplement  to  the  Second  Liberty  Bond  Act  In  respect  to  bonds  Issued 
upon  conversion  of  3H  per  centum  bonds,  but  shall  be  in  lieu  of  4he  exemptions  provided  and  free  from  the  conditions  and  limitations  Imposed  in 
Subdivisions  (1)  and  (2)  of  Section  1  of  the  Supplement  to  Second  Liberty  Bond  Act  and  In  Section  2  of  the  Victory  Liberty  Loan  Act. 

Section  1402  of  this  Act  increased  from  $1,000  to  $5,000  the  limit  placed  on  the  amount  of  holdings,  of  any  one  person, 
of  Treasury  (War)  Savings  Certificates. 

In  the  following  we  present  a  preliminary  detailed  statement  of  the  debt  of  the  United  States  as  made  up  by  the 
Treasurer  at  the  close  of  business  on  Nov.  30  1923,  this  being  based  on  the  daily  Treasury  statements,  and,  therefore,  subject 
to  revision  in  a  minor  way. 

INTEREST-BEARING  DEBT  OUTSTANDING  NOV.  30  1923. 


TUie  of  Loan. 


Conaoli  ot  1930 

Loan  of  1926 

Panama  Canal  Loan: 
Series  1906 


Series  1908. 


Serlei  1911 

Conversion  bonds 

Certificates  of  Indebtedness: 
Tax : 


Flrat  Liberty  Loan- 
»>4s  of  1932-1947. 


Convertible  4a  of  1932-1947. 
Convertible  4}is  of  1932-47. 

Second  converted  4>is 

lecoDd  Liberty  Loan 


AxAlioriiina  Aa. 


March  14  1900. 
Jan.  14  1876... 


June  28  1902  and  Dec.  21  1906 

June  28  1902  and  Dec.  21  1906 

Aug. 61909, Feb. 41910<S!:Mar. 2 1911 
Dec.  23  1913 


Sept.  24  1917,  as  amended. 


Second  Liberty  Loan,  conv 


Third  Liberty  Loan.. 
Fourth  Liberty  Loan. 


Treasury  Bonds  of  1947-1952. 

Treasury  Notes — 

Series  A  1924 Sept. 

Serica  B  1924 Sept. 

Scries  A  192.5 Sept. 

Herlea  B  1925 Sept. 

Series  C  1925 Sept. 

Sorlos  A  1926 Sept. 

Series  B  1926 Sept. 

Series  A  1927 Sept. 

Series  B  1927 Sept. 

Postal  Savings  bonds  (let  to 

25th  series) June 

War  .SavlijKH  .t  Thrllt  Stamps.  .'<ept. 
Treasury  Savings  Certiricates.  Sept. 


April  24  1917 

April 24  1917,  Sept.  24  1917 

April  24'17,  Sept. 24'17, as  amended 
Apr.  24  '17,  Sept.  24  "17,  as  amended 
Sept.  24  1917 


Halt. 


Sept.  24  1917,  as  amended. 

Sept.  24  1917  as  amended. 
Sept.  24  1917  as  amended  . 

Sept.  24  1917  as  amended. 


24  1917. 
24  1917, 
24  1917. 
24  1917 
24  1917, 
24  1917. 
24  1917 
24  1917, 
24  1917, 


as  amended, 
as  amended, 
as  iiinond("d. 
aa  amended, 
as  amended, 
as  amended, 
as  amended, 
as  amended, 
as  amended. 


28  1910 

24  1917.  as  amended. 
2t  1917,  as  amended. 


2% 
4% 

2% 

2% 

3% 
3% 


3H% 

4% 
Wt.% 
4>i% 

4%  , 

4Ji% 

4>i% 
4)i% 

4}i% 


Whtn  Redeemable  or 
Payable. 


Payable  after  April  1 
Payable  after  Feb.  1 


1930. 
1926. 


1918; 


5H% 
5Vi% 
4Ji% 
4H% 
4H% 
4H% 

4Ji% 

2M% 

J4% 

&4H 


Redeemable    after    Aug.    1    1910; 

payable  Aug.  1  1936 
Redeemable    after    Nov.    1 

payable  Nov.  I  1938 

Payable  June  1  1961 

Payable  30  years  from  date  of  Issue. 

Various  dates  In  1922  and  1923 


Red.   on   or   after   June    15    1932: 

payable  June  15  1947 
Redeemable  on  or  after  June  15  1932; 

payable  June  15  1947 
Redeemable  on  orafter  Jime  16  1932; 

payable  June  15  1947 
Redeemable  on  or  after  June  15  1932. 

Payable  June  15  1947. 
Redeemable   on   or   after   Nov.    15 

1927;  payable  Nov.  15  1042 
Redeemable   on   or   after    Nov.    16 

1927;  payable  Nov.  15  1942 

Payable  Sept.  15  1928. 

Redeemable  on  and  after  Oct.   15 

1033;  oavable  Get.  15  1938 
Redeemable  on  and  after  Get.   15 

1947;  payable  Get.  15  1952 


Interest 
Payable. 


June  15  1924 

Sept.  15  1924 

Payable  Mar.  15  1925... 

Deo.  15  1925 

Payable  June  15  1925-. 
Payable  Mar.  15  1926... 

Sept.  15  1926 

Payable  Dec.  15    1927.. 
Payable  Mar.  15  1927  .. 


Quar.,  Jan. 
Quar.,Feb. 

Quar. .Feb. 

Quar.,  Feb. 

Quar. .Mar. 
Quar.,  Jan. 

At  mat'y 
or  earlier 

June,'.  Deo. 

June,  Dec. 

June,  Deo. 

June,  Deo. 

May,  Nov. 

May,  Nov. 

Mar.,  Sept. 
April,  Get. 

April,  Get. 


rl931-40 

I I'lvc  years  from  date  of  Issue . 
/ 


June 
Mar. 
Mar. 
June, 
June, 
Mar. 
Mar. 
June, 
Mar. 


,  Dec. 

.Sept. 
.Sept. 
,  Doc. 
,  Dec. 
.Sept. 
Sept. 
Dec. 
,  Sept, 


Jan.,    July 
iAt   mat'y. 


Agvregate  of  Interest-bearing  debt. 


Amotmt 
Ittued. 


046,260,160 
102,316,400 

64.631,980 

30,000,000 

60.000.000 
28,894,600 


1 

I 

^,989,455,550 

I 

I 


1 
>3,807,865,000 


Amoxmt 
Retirea. 


4,175,650.050 
6.964,581,100 

763.962,300 


311.191.600 
390.706,100 
60l..'>99.,'i00 
335.141.:>00 
469.213.200 
617.7r)<).700 
486.940.100 
366.981,500 
668,201.400 

11.877.900 


40.520,100 
43,826,600 

6,077,800 

4,052,000 

200.000 


37.831,160 


3.609,907.600 


3.870.628.150 
6,638,292.000 

10.000 


103.000 
10.025,000 
33,243,600 
3.1.177.400 
03,182.200 
2,0()1.800 
72.017,800 
11.201,600 


Amount 
Ouutanding. 


699,724.060 
118,489,900 

48,964,180 

26,947,400 

49,800,000 
28,894,600 

941,013,500 


al    51,642,400 


63,197.957,400 


3,305,021,900 
6,326.289.100 

763,952.300 


311,088,600 
380.081,100 
698.355.900 
299.ri(>3,900 
406,031,000 
615,707,900 
414,922,300 
355.779,900 
668.201,400 

11.877,900 
359,903.342 


21,779,899,872 


*4%,  4ii%  and  4H%.  a  Of  this  total,  about  SI. 410,000.000  at  3H%,  $8,675,000  at  4%.  $529,475,000  converted  at  4M  %  and  $3,490,000  2d  converted  at  4K% 
0  Of  this  total,  about  $38,229,000  at  4%;  balance  at  4K%.  t  Payable  at  dates  mentioned.  For  date  ot  redemption  see  "Postal  Savings  Bonds"  (p.  6,  "State  &  City. 
Boctlon,"  Dec.  21  1918.    i  Thrift  Stamps  and  Savings  Certificates  do  not  bear  Interest. 

The  Government  debt  on  Nov.  30  1923  was  made  up  of  (1)  interest-bearing  debt,  $21,779,899,872.41;  of  (2)  debt 
on  which  interest  has  ceased,  $35,795,290.20;  of  (3)  debt  bearing  no  interest,  $239,700,058.20;  making  total  gross  debt 
$22,055,401,220.87. 
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Below  we  analyze  the  Congressional  Acts  authorizing  the  incurring  of  indebtedness  and  the  issues  made  under 'each: 

CERTIFICATES  OP  INDEBTEDNESS  UNDER  ACT  OF  SEPT.  24  1917,  APR.  4  1918.  APR.  23  1918.  MAR  3  1919.— (Column  8.)— Sec  6  of 
Act  of  Sept.  24  1917  provides  for  the  Issuance  of  certificates  of  iadabtedaess  at  not  less  than  par  and  at  such  rates  of  Interest  as  the  Secretary  of  the 
Treasury  may  prescribe  for  the  purposes  of  the  Act  and  to  meet  public  expenditures  authorized  by  law.  each  certificate  so  issued  payable  at  such  time 
not  exceeding  one  year  from  the  date  of  its  issue,  and  redeemable  before  maturity  upon  such  terms  and  conditions,  and  the  interest  accruing  thereon 
payable  at  such  time  or  times  as  the  Secretary  of  the  Treasury  may  prescribe.  The  sum  of  such  certificates  outstanding  was  not  at  any  one  time  to 
exceed  In  the  aggregate  $4,000,000,000.  but  this  was  Increased  under  the  Act  of  April  4  1918  to  58.000.000,000  and  further  increased  to  $10,000,000,000 
ander  the  Act  of  March  3  1919.  Under  the  authority  thus  granted  the  Secretary  has  issued  varying  amounts  of  these  certificates  from  time  to  timei 
through  the  Federal  Reserve  banks,  allforshortpeilods.therateof  Interest  being  at  first  fixed  at  4%,  then  raised  to  4>i%.  to  4^,  to  4^.  to  5,  toS^, 
to  5yi,  to  5Ji,  and  finaUy  to  6%.  During  1921  the  rate  of  interest  declined  and  at  the  close  of  the  year  was  down  to  4H.  and  4>^%  and  in  the  first 
six  months  of  1922  dropped  stil  jfurther  to  3'A%.  During  the  second  half  of  1922  and  the  first  five  months  of  1923  the  rate  increased  again  to  4H% 
but  an  issue  put  out  on  June  11  1923  bore  only  4%.  An  issue  brought  out  in  September  1923  bore  4Ji%  Interest.  Two  issues  are  now  (December 
1923)  being  made,  part  of  the  fimds  being  to  meet  the  Issue  of  certificates  which  matured  on  Dec.  15.  in  the  amount  of  about  $190,000,000.  One  of 
the  new  issues  matures  in  six  months  and  bears  4%:  the  other  matures  in  one  year  and  bears  4J4%.  Total  subscriptions  for  both  Issues  aggregated 
$765,505,500.  of  which  $349,277,500.  Including  $135,128,500  six  months  4s  and  $214,149,000  one-year  4Ms,  were  allotted.  There  were  outstanding 
Nov.  30  1923  $941,013,500  at  various  rates  of  Interest. 

LOANS  TO  BE  REPLACED  BY  LIBERTY  LOAN. — Under  the  Act  of  AprU  24  1917,  authorizing  the  First  Liberty  Loan  bonds,  and  again  undsi- 
the  Act  of  Sept.  24  1917,  authorizing  the  Second  Liberty  Loan,  as  well  as  under  the  Third  Liberty  Loan,  all  referred  to  below,  the  Secretary  of  the  Treas- 
ury was  authorized  to  issue  Liberty  Loan  bonds  to  replace,  at  his  discretion,  bonds  not  already  emitted  under  the  following:  Act  of  Aug.  6  1909,  Section  39, 
Panama  Canal  Loan  (Column  9),  referred  to  above:  Act  of  June  3  1916,  Section  124,  an  Act  for  making  further  and  more  effectual  provision  for  the 
national  defense  and  other  purposes,  and  providing  for  the  expenditure  of  not  more  than  $20.(X)0.000  fur  a  Government  nitrate  manufacturing  plant; 
Act  of  Sept.  7  1916.  Section  13,  an  Act  to  establish  a  United  States  Shipping  Board  for  the  purpose  of  encouraging,  developing  and  creating  a  naval 
auxiliary  and  a  naval  reserve  and  a  merchant  marine  to  meet  the  requirements  of  the  commerce  of  the  United  States  with  its  territories  and  possessions, 
and  with  foreign  countries,  to  regulate  carriers  by  water  engaged  in  the  foreign  and  Inter-State  commerce  of  the  United  States,  and  for  other  purposes; 
Act  of  March  3  1917,  Section  400,  "An  Act  to  provide  increased  revenue  to  defray  the  expenses  of  the  increased  appropriations  for  the  Army  and  Navy. 
and  the  extension  of  fortifications,  and  for  other  purposes."  (See  certificates  of  Indebtedness  above),  and  the  Public  Resolution  of  March  4  1917. 
entitled:  "Joint  resolution  to  expedite  the  delivery  of  materials,  equipment  and  munitions  and  to    ecure  more  exjjeditious  construction  of  ships." 

LIBERTY  LOAN  OP  1917.  FIRST. — (Column  1.)  Authorized  by  Act  of  April  24  1917.  entitled  "An  Act  to  authorize  an  Issue  of  bond! 
to  meet  expenditures  for  the  national  security  and  defense,  and  for  the  purpose  of  assisting  In  the  prosecution  of  the  war,  to  extend  credit  to 
foreign  governments,  and  for  other  purposes."  Under  the  Act  the  Secretary  was  empowered  to  borrow,  with  the  approval  of  the  President,  up 
to  $5,000,000,000,  exclusive  of  the  sums  authorized  by  Section  4  of  the  Act  (see  Loans  to  be  Replaced  by  Liberty  Loan  above)  to  meet  expen- 
ditures authorized  for  the  national  security  and  defense  and  other  public  purposes  authorized  by  law  and  to  issue  therefor  bonds  of  the  United 
States.  The  bonds  out  bear  3  H  %  Interest  and  are  payable  In  United  States  gold  coin  of  the  present  standard  of  value,  and  exempt  both  as  to 
principal  and  Interest,  from  all  taxation,  except  estate  or  Inheritance  taxes,  imposed  by  authority  of  the  United  States  or  Its  possessions  or  by 
any  State  or  local  taxing  authority.  The  bonds  do  not  bear  the  circulation  priviiege.  Provision  was  made  by  Section  2  of  the  Act  for  the 
establishing  of  credits  to  and  the  purchasing  of  obligations  of  foreign  governments,  $3,000,000,000.  or  so  much  thereof  as  might  be  necesaary  being 
appropriated  for  the  purpose.  Under  Section  3  It  was  provided  that  payments  to  the  United  States  on  or  before  maturity  by  foreign  govern- 
ments for  obligations  incurred  by  them  under  Section  2  must  be  applied  to  the  redemption  or  purchase  at  not  more  than  par  and  accrued  interest 
of  any  bonds  of  the  United  States  issued  under  authority  of  the  Act;  and  if  such  bonds  are  not  available  for  this  purpose  the  Secretary  of  the 
Treasury  shall  redeem  or  purchase  any  other  outstanding  Interest-bearing  obligations  of  the  United  States  which  may  at  such  time  be  subject  to 
call  or  which  may  be  purchased  at  not  more  than  par  and  accrued  Interest. 

Section  5  provides  that  any  series  of  bonds  Issued  under  authority  of  the  Act  may  be  convertible  into  bonds  bearing  a  higher  rate  of  In- 
terest than  the  rate  at  which  the  same  were  Issued  If  any  subsequent  series  of  bonds  shall  be  Issued  at  a  higher  rate  of  Interest  before  the  ter- 
mination of  the  war,  the  date  of  such  termination  to  be  fixed  by  a  proclamation  of  the  President  of  the  United  States. 

Under  the  Act  $2,000,000,000  gold  bonds,  running  15-30  years  and  bearing  3hi  interest  payable  semi-annually  June  15  and  Dec.  15  were 
offered  for  subscription,  denominations  of  coupon  bonds  being  $50.  $100,  $500  and  $1,000,  and  registered  bonds  $100,  $500,  $1,000,  $5,000. 
110,000,  $50,000  and  $100,000.  Subscriptions  were  received  from  over  4,000,000  Individual  subscribers  and  aggregated  $3,036,226,860.  In  scaling 
down  the  allotments  to  the  total  offered,  all  subscriptions  up  to  and  Including  $10,000  were  awarded  in  full,  but  on  larger  amounts  the  allotment) 
ranged  from  60%  down  to  20.17%  The  total  of  bonds  Issued  was  $1,409,999,050.  but  only  $1,409,999,550  remained  outstanding  Sept.  30  1923  a 
3^8  with  full  tax  exemption;  in  addition.  $8,680,900  appear  as  First  Liberty  Loan  Convertible  4s;  $529,502,300  as  converted  4Ms  and  $3,492,150  Seconds 
Converted  4>is.     The  total  of  the  First  Liberty  Loan  issues  outstanding,  converted  and  imconverted,  Nov.  30  1923,  was  $1,951,642,400. 

LIBERTY  LOAN  OF  1917,  SECOND. — (Column  2.;  -Authorized  by  Act  of  Sept.  24  1917.  entitled  "An  Act  to  authorize  an  additional  Issue  of 
bonds  to  meet  expenditures  for  the  national  security  and  defense,  and  for  the  purpose  of  assisting  In  the  prosecution  of  the  war,  to  extend  additional 
credit  to  foreign  governments,  and  for  other  purposes." 

The  Act  in  Its  general  outlines  Is  similar  to  that  of  April  24  1917,  but  authorizes  the  Issuance  of  not  exceeding  $7,638,945,460  bonds,  bearing 
not  exceeding  4%  interest,  in  addition  to  the  $2,000,000,000  bonds  issued  under  authority  of  the  Act  of  April  24  1917.  Provided,  That  of  this 
■am  $3,063,945,460  shall  be  In  lieu  of  that  amount  of  the  unissued  bonds  authorized  by  Sections  1  and  4  of  the  Act  approved  April  24  1917. 
$226,000,000  shall  be  in  lieu  of  that  amount  of  the  imlssued  bonds  authorized  by  Section  39  of  the  Act,  approved  Aug.  6  1909.  $160,000,000 
■bail  be  in  lieu  of  the  unissued  bonds  authorized  by  the  Joint  resolution  approved  March  4  1917,  and  $100,000,000  shall  be  in  lieu  of  the  unissued 
bonds  authorized  by  Section  400  of  the  Act,  approved  March  3  1917. 

Section  2  provides  for  the  appropriation  out  of  any  money  in  the  Treasury  not  otherwise  appropriated,  of  the  sum  of  $4,000,000,000,  and 
In  addition  thereto  the  unexpended  balance  of  the  appropriations  made  by  Section  2  (the  section  that  authorizes  loans  to  the  Allies)  of  the 
Act  approved  April  24  1917  and  under  the  same  conditions. 

Section  4  provides  for  the  convertibility  of  the  bonds  into  any  Issue  thereafter  bearing  a  higher  rate  of  interest.  Under  Section  7  It  ia 
provided  that  none  of  the  bonds  shall  bear  the  circulation  privilege.  The  bonds  are  exempt,  both  as  to  principal  and  interest  from  all  taxation 
how  or  hereafter  Imposed  by  the  United  States,  any  State,  or  any  of  the  possessions  of  the  United  States,  or  by  any  local  taxing  authority, 
except  (a)  estate  or  Inheritance  taxes,  and  (b)  graduated  additional  income  taxes,  commonly  known  as  surtaxes,  and  excess  profits  and  war 
profits  taxes,  now  or  hereafter  imposed  by  the  United  States,  upon  the  income  or  profits  of  individuals,  partnerships,  associations,  or  corpora- 
tions. The  interest  on  an  amount  of  such  bonds  and  certificates  the  principal  of  which  does  not  exceed  in  the  aggregate  $5,000,  owned  by  any 
individual,  partnership,  association,  or  corporation,  is  exempt  from  the  taxes  provided  for  In  subdivision  (b)  of  this  section. 

Section  11,  which  relates  to  the  conversion  privilege  of  the  first  issue  of  Liberty  Loan  Bonds,  states  that  no  bonds  shall  be  issued  under  authority 
of  Sections  1  and  4  of  said  Act  approved  April  24  1917,  in  addition  to  the  $2,000,000,000  already  Issued  or  offered  for  subscription. 

Under  authority  of  the  Act,  the  Secretary  of  the  Treasury  offered  for  subscription  on  Oct.  1  an  issue  of  $3,000,000,000  or  more  of  4%  10-25- Year 
bonds  of  the  same  denominations  as  the  first  Liberty  Loan,  reserving  the  right  to  allot  bonds  in  excess  of  $3,000,000,000  to  the  extent  of  not  over 
one-half  of  the  sum  by  which  the  subscriptions  received  exceeded  $3,000,000,000.  Subscriptions  totaled  $4,617,532,300.  or  $1,617,532,300  more  than 
the  minimum  sought,  and  on  the  basis  of  50%  of  the  oversubscriptions,  the  amount  issued  was  $3,807,865,000:  all  those  up  to  $50,000  were  allotted  in 
full.  Totalnumber  of  subscribers  was  approximately  9.400,000  There  were  outstanding  on  Sept.  30  1923.  $3,198,437,800.  of  which  only  $38,229,600 
were  4s.  the  remaining  $3,160,208,200  having  been  converted  into  4Ms.  The  total  of  the  Second  Liberty  Loan  Issues,  converted  and  unconverted,  out- 
standing Nov.  30  1923  was  $3,197,957,400. 

With  the  issue  of  the  Second  Liberty  4s,  dated  Nov.  15  1917,  a  conversion  privilege  arose  with  respect  to  the  First  Liberty  SHs  which  continued 
until  May  15  1918.  The  bonds  Issued  upon  conversion  retained  the  date  of  maturity,  the  terms  of  redemption,  and  the  dates  of  Interest  payment  of 
the  3)^8.  but  otherwise  had  the  terms  of  the  Second  Liberty  4s.  When  the  Third  Liberty  4 Ms  were  Issued  on  May  9  1918,  the  holders  of  the  uncon- 
verted First  Liberty  3J^s  had  the  privilege  of  conversion  into  the  new  4Ms  and  so  did  the  holders  of  First  Liberty  converted  4s  and  of  Second  Liberty 
4s.  The  privilege  continued  for  six  months  or  until  Nov.  9  1918.  The  Third  Liberty  4}is  are  non-convertible,  and  hence  the  4H%  bonds  issued 
upon  conversion  of  prior  issues  likewise  are  non-convertible.  With  the  issuance  of  the  Fourth  Liberty  Loan  on  Oct.  24  1918,  a  new  privilege  of  ex- 
change accrued  to  the  holders  of  the  unconverted  First  Liberty  3Hs;  this  privilege  remained  open  until  April  24  1919.  By  Sec.  5  of  the  Victory 
Liberty  Loan  Act  of  March  3  1919,  authority  was  conferred  upon  the  Secretary  of  the  Treasury  to  extend  the  privilege  of  converting  the  4%  bonds 
of  1932-47  of  the  First  Liberty  Loan  converted  and  the  4%  bonds  of  1927-42  of  the  Second  Liberty  Loan  into  4>i%  bonds.  Accordingly,  by  circular 
dated  Mar.  7  1919,  and  published  in  the  "Chronicle"  of  March  15  1919,  page  1021,  the  Secretary  offered  a  new  privilege  of  conversion.  This  pri\'llege 
may  be  terminated  at  any  time  upon  six  months   public  notice.     The  privilege  does  not  apply  to  the  unconverted  3  3^s  of  the  First  Liberty  Loan. 

LIBERTY  LOAN  OF  1918,  THIRD  (Column  3). — Authorized  by  Act  of  April  4  1918,  amending  the  Act  of  Sept.  24  1917.  Following  the  genera] 
lines  of  the  Act  which  it  amends,  it  authorizes  the  issuance  of  not  exceeding  $12,000,000,000  bonds,  bearing  not  exceeding  4^%  interest,  in  addition 
to  the  $2,000,000,000  issued  under  authority  of  the  Act  of  April  24  1917,  but  including  the  bonds  outstanding  under  the  Second  Liberty  Loan  and  the 
$3,063,945,460  reserved  for  unissued  bonds  of  earlier  Acts.  Section  2  increased  the  additional  loans  or  credits  that  might  be  extended  to  the  Allies  from 
$4,000,000,000  to  $5,500,000,000. 

Section  3  provides  that  holders  of  bonds  bearing  interest  at  a  higher  rate  than  four  per  centum  per  annum,  whether  issued  under  Section  1  or  upon 
conversion  of  three  and  one  half  per  centum  bonds  Issued  under  the  Act  approved  April  24  1917.  or  upon  conversion  of  four  per  centum  bonds  issued 
upon  conversion  of  such  tliree  and  one  half  per  centum  bonds,  shall  not  be  entitled  to  any  privilege  of  conversion  under  or  pursuant  to  this  section  or 
otherwise.  Under  Section  7  it  Is  provided  that  none  of  the  bonds  shall  bear  the  circulation  privilege.  The  bonds  are  non-convertible  and  not  subject 
to  redemption  before  maturity,  but  are  exempt  from  taxation  as  indicated  above  under  Second  Liberty  Loan  and  receivable  for  Federal  inheritance  taxes. 

Under  authority  of  the  Act, the  Secretary  of  the  Treasury  offered  for  subscription  on  April  6  1918  $3,000,000,000  4}i%  10-year  gold  bonds  with  coupon 
bonds  for  $5,000  and  $10,000  and  registered  bonds  for  $50  In  addition  to  the  same  denominations  as  the  First  Liberty  Loan,  reserving  the  right  to 
allot  additional  bonds  to  the  extent  of  full  amount  of  any  oversubscripion.  Subscriptions  totaled  $4. 175. 65.'). 050.  or  $1,175,650,050  more  than  the 
minimum  sought,  and  all  were  allotted.     Total  number  of  subscribers  was  18.376.815.     Outstanding  Nov.  30  1923.  83,305.021,900. 

LIBERTY  LOAN  OF  1918.  FOURTH  (Column  4). — Authorized  by  Act  of  July  9  1918,  amending  previous  Liberty  Loan  enactments,  SectJon  1 
Increases  from  $12,000,000,000  to  $20,000,000,000  the  total  of  bonds  bearing  not  exceeding  4^%  interest  that  may  be  issued  under  the  various  Acts. 
Section  2  Increases  the  loans  or  credits  that  may  be  extended  to  the  Allies  from  $5,500,000,000  to  $7,000,000,000.  in  addition  to  the  $3,000,000,000 
authorized  under  the  First  Liberty  Loan  Act.  Section  3  provides  that,  with  the  approval  of  the  Secretary  of  the  Treasury,  bonds,  while  beneficially 
owned  by  a  non-resident  alien  individual,  or  by  a  foreign  corporation,  partnerthip  or  association,  not  engaged  in  business  In  the  United  States,  shall 
be  exempt  both  as  to  principal  and  Interest  from  any  and  all  taxation  now  or  hereafter  Imposed  by  the  United  States,  any  State,  or  any  of  the  poa- 
sessions  of  the  United  States,  or  by  any  local  taxing  authority. 

Underauthorityof  the  Act,  the  Secretary  of  the  Treasury  offered  for  subscription  on  Sept.  28  $6,000,000,000  4hi%  15-20-year  (optional)  gold  bonds 
of  the  same  denomination  as  those  of  the  Third  Loan,  reserving  the  right  to  allot  additional  bonds  to  the  extent  of  full  amount  of  any  oversubscrip- 
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tlon.     Subscriptions  totaled  $6,964,681,100.  or  $964,681,100  more  than  the  minimum  sought,  and  all  were  allotted.     Total  number  of  subscribers  wa» 
approximately  21,000.000.     The  bonds,  like  all  other  Liberty  Loan  issues,  are  not  available  for  bank  note  circulation. 

Supplementary  to  the  passage  of  the  above  authorizing  Act,  there  was  passed  and  signed  by  the  President  on  Sept.  24  1918  a  bill  designed  to 
stimulate  sales  of  Liberty  Bonds  by  exempting  from  the  supertaxes  and  from  war  excess  profits  taxes  Interest  on  a  certain  amount  of  Liberty 
bond  holdings.     The  principal  provisions  of  the  bill  are: 

(1)  The  interest  on  an  amount  of  bonds  of  the  Fourth  Liberty  Loan,  the  principal  of  which  does  not  exceed  $30,000.  owned  by  any  individual 
partnership,  association,  or  corporation,  shall  be  exempt  from  graduated  additional  income  taxes,  commonly  known  as  surtaxes,  and  excess  proflta- 
and  war-profits  taxes,  now  or  hereafter  Imposed,   upon   the  income  or  profits  of  individuals,   partnerships,   associations,   or  corporations; 

(2)  The  interest  received  after  Jan.  1  1918  on  an  amount  of  bonds  of  the  First  Liberty  Loan  converted,  dated  either  Nov.  16  1917  or  May  9 
1918.  the  Second  Liberty  Loan,  converted  and  unconverted,  and  the  Third  Liberty  Loan,  the  principal  of  which  does  not  exceed  $46,000  in  the 
aggregate,  owned  by  any  individual,  partnership,  association,  or  corporation,  shall  be  exempt  from  such  taxes:  Provided,  however.  That  no  owner 
of  such  bonds  shall  be  entitled  to  such  exemption  in  respect  to  the  interest  on  an  aggregate  amount  of  such  bonds  exceeding  IH  times  the  prin- 
cipal amount  of  bonds  of  the  Fourth  Liberty  Loan  originally  subscribed  for  by  such  owner  and  still  owned  by  him  at  the  date  of  his  tax  retiom;  and 

(3)  The  interest  on  an  amount  of  bonds,  the  principal  of  which  does  not  exceed  $30,000,  owned  by  any  Individual,  partnership,  association. 
or  corporation,  issued  upon  conversion  of  3H%  bonds  of  the  First  Liberty  Loan  In  the  exercise  of  any  privilege  arising  as  a  consequence  of  the 
Issue  of  bonds  of  the  Fourth  Liberty  Loan,  shall  be  exempt  from  such  taxes. 

The  exemptions  provided  in  this  section  shall  be  in  addition  to  the  exemption  provided  In  Section  7  of  the  Second  Liberty  Bond  Act  In  respect 
to  the  Interest  on  an  amount  of  bonds  and  certificates,  authorized  by  such  Act  and  amendments  thereto,  the  principal  of  which  does  not  exceed 
in  the  aggregate  $5,000,  and  in  addition  to  all  other  exemptions  provided  in  the  Second  Liberty  Bond  Act.  [In  the  Kevenue  Act  of  1921  the  tax  provisions 
of  the  different  issues  were  consolidated  in  a  single  section,  as  noted  under  a  separate  heading  m  the  earlier  part  of  these  remarks — Ed.l 

Sec.  2.  That  Section  6  of  the  Second  Liberty  Bond  Act  is  hereby  amended  by  striking  out  the  figures  "$2,000,000,000,"  and  inserting  in  lieu  thereof- 
the  figures  "$4,000,000,000."  Such  section  is  further  amended  by  striking  out  the  words  "The  amount  of  War  Savings  Certificates  sold  to  any  one  person 
at  any  one  time  fshali;  not  exceed  $100.  and  it  shall  not  be  lawful  for  any  one  person  at  any  one  time  to  hold  War  Savings  Certificates  to  an  aggregate 
amount  exceeding  $1,000."  and  inserting  in  lieu  thereof  the  words  "It  shall  not  be  lawful  for  any  one  person  at  any  one  time  to  hold  War  Savings  Certifi- 
cates of  any  one  series  to  an  aggregate  amount  exceeding  $1,000.  The  Revenue  Act  of  1921  raised  this  limit  to  $5,000.  On  Jan.  1  1923  the  Treasury 
Department  redeemed  the  War  Savings  Certificates  of  1918.  A  new  offering  of  the  certificates.  Series  of  1923,  was  made,  and  holders  of  the  matiirlng 
certificates  were  urged  to  exchange  their  holdings  for  the  new  issue. 

Amount  of  Fourth  Liberty  Loan  bonds  outstanding  Nov.  30  1923,  $6,326,289,100,  bearing  4H%  interest.  Thelamoimt  of  Savings  Certificates^ 
outstanding  on  Nov.  30  1923  was  .?359, 903,342. 41. 

FIFTH  OR  VICTORY  LIBERTY  LOAN  OF  1910  (Column  5). — Authorized  by  Act  of  March  3  1919.  amending  previous  Liberty  Loan  enactment* 
and  the  War  Finance  Corporation  Act.     Under  the  Act  the  Second  Liberty  Bond  Act  Is  amended  by  adding  thereto  a  new  section  [181  which  provide*  (a) 

lor  the  issuing  of  notes  to  an  amount  not  exceeding  $7,00(!.000,000  in  the  aggregate,  at  such  rates  of  interest  as  the  Secretary  of  the  Treasury  may  pre- 
scribe and  payable  at  such  time  not  less  than  one  year  nor  more  than  five  years  as  he  may  prescribe,  redeemable  before  maturity  at  the  option  of  the 
United  States;  (&)  the  notes  to  be  issued  In  one  or  more  series  as  follows:  "(1)  Exempt,  both  as  to  principal  and  interest,  from  all  taxation  (ex- 
cept estate  or  inheritance  taxes)  now  or  hereafter  imposed  by  the  United  States,  any  State,  or  any  of  the  possessions  of  the  United  States,  or  by 
any  local  taxing  authority.  (2  and  3)  Exempt,  both  as  to  principal  and  Interest,  from  all  taxation  now  or  hereafter  imposed  by  the  United 
States,  any  State,  or  any  of  the  possessions  of  the  United  States,  or  by  any  local  taxing  authority,  except  (a)  estate  or  inheritance  taxes,  and  (b) 
graduated  additional  Income  taxes  commonly  known  as  surtaxes  and  excess  profits  and  war  profits  taxes  now  or  hereafter  imposed  by  the  United 
States  upon  the  income  or  profits  of  Individuals,  partnerships,  associations,  or  corporations,  except  that  the  Interest  on  an  amount  of  such  notes 
the  principal  of  which  does  not  exceed  $30.(X)0  so  owned,  is  exempted.  Or.  (4)  Exempt,  both  as  to  principal  and  interest,  from  all  taxation  now 
or  hereafter  imposed  by  the  United  States,  any  State,  or  any  of  the  possessions  of  the  United  States,  or  by  any  local  taxing  authority,  except  (ai 
estate  or  inheritance  taxes,  and  (b)  all  Income,  excess  profits  and  war  profits  taxes,  now  or  hereafterl  mposed  by  the  United  States  upon  the  income- 
or  profits  of  individuals,  partnerships,  associations  or  corporations." 

Holders  had  the  option  of  converting  their  holdings  of  notes  of  any  series  Into  any  other  series  of  same  date  of  issue  at  par.  The  notes  do  not 
bear  the  circulating  privilege.  Under  authority  of  the  Act  the  Secretary  of  the  Treasury  on  April  21 1919  invited  subscriptions  for  $4,600,000,000  con- 
vertible gold  notes  bearing  35i%  or  4H%  of  the  same  denominations  as  those  of  the  Fourth  Liberty  Loan.  The  notes  bearing  3H%  to  enjoy  exemp- 
tion as  per  (1)  above  and  2,  3  &  4  to  apply  to  the  4Jis.  The  Secretary  announced  that  allotments  would  be  restricted  to  the  $4,500,000,000  offered, 
but  tha  (applications  not  in  excess  of  $10,000  would  be  allotted  In  full.  Subscriptions  aggregated  $6,249,908,300,  or  $749,908,300  In  excess  of  the 
offering.  Total  number  of  subscribers  was  approximately  12.000,000.  The  exact  amount  issued  was  $4,495,373,000.  On  Feb.  9  1922  the  Victory 
Notes  bearing  3  Ji  %  interest  were  called  for  payment  on  June  15  1922  and  none  of  these,  except  those  not  presented  for  payment  ($200,400  in  amount) 
are  any  longer  outstanding.  A  portion  of  the  4K%  notes,  consisting  of  Series  A.  B,  C.  D,  E  and  F.  amounting  to  $702,9  8,100,  was  on  July  26  1922 
called  for  payment  Dec.  15  1922.  and  on  May  20  1923  the  remainder  of  the  issue,  all  bearing  4M%  and  about  ,?800.500,000  in  amovmt,  matured  and 
were  paid  off.  On  Nov.  30  1923.  however,  $10,487,900  of  the  notes  called  for  payment  Dec.  15  1922.  and  $22,281,050  of  those  that  matured  May  20 
1923.  had  not  yet  been  presented  for  payment.     Both  of  these  items  are  placed  under  "Debt  on  Which  Interest  Has  Ceased"  in  the  financial  statement. 

The  Victory  Liberty  Loan  Act,  In  addition  to  providing  for  the  Issuance  of  the  $4,600,000,000  notes  as  above,  covered  the  following  changes  in  the 
exemption  privileges  contained  in  preceding  Acts: 

Sec.  2.  (a)  That  until  the  expiration  of  five  years  after  the  date  of  the  termination  of  the  war  between  the  United  States  and  the  German  Govem- 
inent.  as  fixed  by  proclamation  of  the  President,  in  addition  to  the  exemptions  provided  in  Section  7  of  the  Second  Liberty  Bond  Act  in  respect  to 
the  Interest  on  an  amount  of  bonds  and  certificates,  authorized  by  such  Act  and  amendments  thereto,  the  principal  of  which  does  not  exceed  in  the 
aggregate  $5,000,  and  in  addition  to  all  other  exemptions  provided  In  the  Second  Liberty  Bond  Act  or  the  supplement  to  Second  Liberty  Bond  Act. 
the  interest  received  on  and  after  Jan.  1  1919  on  an  amount  of  bonds  of  the  First  Liberty  Loan  Converted,  dated  Nov.  16  1917,  May  9  1918  or 
Oct.  24  1918.  the  Second  Liberty  Loan,  converted  and  unconverted,  the  Third  Liberty  Loan,  and  the  Fourth  Liberty  Loan,  the  principal  of  which 
does  not  exceed  $30,000  In  the  aggregate,  owned  by  any  individual,  partnership,  association,  or  corporation,  shall  be  exempt  from  graduated  additional 
income  taxes,  commonly  known  as  surtaxes,  and  excess  profits  and  war  profits  taxes,  now  or  hereafter  imposed  by  the  United  States  upon  the  income 
or  profits  of  individuals,  partnerships,  associations  or  corporations. 

(b)  In  addition  to  the  exemption  provided  in  subdivision  (a),  and  in  addition  to  the  other  exemptions  therein  referred  to,  the  interest  received  on. 
and  after  Jan.  1  1919  on  an  amount  of  the  bonds  therein  specified  the  principal  of  which  does  not  exceed  $20,000  in  the  aggregate,  owned  by  any 
individual,  partnership,  association,  or  corporation,  shall  be  exempt  from  the  taxes  therein  specified:  Provided,  That  no  owner  of  such  bonds  shall  be 
entitled  to  such  exemption  in  respect  to  the  interest  on  an  aggregate  principal  amount  of  such  bonds  exceeding  three  times  the  principal  amount  of 
notes  of  the  Victory  Liberty  Loan  originally  subscribed  for  by  such  owner  and  still  owned  by  him  at  the  date  of  his  tax  return.  (In  the  Revenue  Act 
of  1921  the  tax  provisions  of  the  different  issues  were  consolidated  in  a  single  section  as  noted  under  a  separate  heading  in  the  earlier  part  of  these 
remarks. — Ed.] 

ISSUE  OF  TREASURY  NOTES. — In  1921  the  new  Secretary  began  Issuing  Treasury  Notes.     In  June  1921  he  made  an  offer  of  5H%  3-year 

Treasury  Notes  (exempt  from  the  normal  income  tax,  but  not  from  the  surtaxes,  the  excess  profits  and  the  war  profits  taxes),  the  notes  not  being  subject 
to  prior  redemption,  and  allotted  $311,191,600.  On  Sept.  8  1921  he  made  an  offering  of  tliree-year  notes.  These  notes  were  dated  Sept.  15  and  carried 
the  same  exemptions  as  he  others,  but  bore  only  5H%  interest.  The  subscriptions  for  tlie  notes  reached  $785,082,900  and  the  amount  allotted  was 
$390,706,100.  In  Feb.  1922  $601,599,500  notes  at  only  A%%,  maturing  March  15  1925.  were  issued.  In  the  following  March  an  additional  $617.- 
769,700  4^%  notes,  to  mature  Marcn  15  1926,  were  issued.  In  June  1922  another  issue  of  Treasury  Notes,  Series  B-1925.  bearing  but  4%%  interest, 
dated  June  15  1922  and  maturing  Dec.  15  1925,  was  offered;  subscriptions  totaled  $335,141,300,  all  of  wnich  were  allotted.  Along  with  the  call  for 
redemption  on  Doc  15  of  Series  A  to  F  of  the  Victory  4Jis.  tlie  Secretary  announced  the  offering  of  an  issue  of  about  $300,000,000  4H%  Treasury 
Notes,  with  provision  for  additional  allotments  up  to  a  limited  amount  in  exchange  for  the  called  Notes.  Subscriptions  totaled  $1,236,861,450.  Allot- 
ments of  $486,940,100.  including  about  $141, 500, 000  exchanges,  were  made.  An  offering  of  $300,000,000  Treasury  Notes  was  made  in  December  1922. 
These  notes  bore  4H%  interest,  were  dated  Dec.  15  1922,  and  mature  June  15  1925.  Amount  allotted  was  $469,213,200,  of  which  about  $41,000,000 
represented  exchanges.  In  January  1923  another  offering  of  S300.000.000  was  made.  The-so  notes  bore  4J-^%,  were  dated  Jan.  15  1923  and  mature 
Dec.  15  1927.  Suij.scriptions  amounted  to  $581,550,800.  of  which  $366,981,500  were  allotted.  Another  issue,  bearing  43i%  interest,  dated  May  15 
1923  and  payable  March  15  1927,  was  made  in  May  1923.  The  amount  of  the  offering  for  cash  was  .$400,000,000  or  thereabouts.  Victory  Notes 
maturing  May  20  1923  were  accepted  in  payment  for  the  new  notes.  Subscriptions,  including  over  $286,000,000  exchanges,  totaled  $1,234,570,400. 
while  allotments  were  $668,201,400.     A  grand  total  of  $4,O5O,432,O0t)..Treasury  Notes  was  outstanding  on  Nov.  30  1923. 

TREASURY  LONG-TERM  BOND  ISSUE  OP  1922.— Under  authority  of  the  Act  of  April  24  1917.  as  amended,  the  Secretary  on  Oct.  9  1922. 
made  an  offering  of  an  Issue  of  $,500,000,000  414%  Treasury  bonds  for  rofundins?  purposes.  The  bonds  are  dated  Oct.  16  1922  and  mature  Oct.  15 
1952,  the  Government  having  the  option  of  redeeming  the  bonds  on  any  interest  date  on  or  after  Oct.  15  1047  on  four  months'  notice.  Cash  sub- 
scriptions totaled  no  less  than  $1,399,851,900.  It  was  announced  that  all  subscriptions  up  to  $10,000  would  be  allotted  in  full.  The  Secretary  also 
reserved  the  riglit  to  accept  additional  applications  where  Victory  Notes  and  Treasur.v  corlificafes  of  indelitedness  maturing  Dec.  15  were  tendered  in 
payment.     Total  allotments,  both  cash  and  exchanges,  amounted  to  $763,902,300.     On  Nov.  30  1923  $763,952,300  were  outstanding. 

Note. — Reference  to  the  statutes  governing  older  Issues  of  bonds  and  of  War  Savings  and  Thrift  Stamps  will  be  found  in  the  issue 
of  the  "State  and  City"  Section  for   December  SI  1918- 

In  April  1895  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year  On  this  ocoasion  we  begin  our  statement  with  1878,  as  that  year  anteilates  all  of  the  issues  now  outstanding.  The 
statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OP  THE  UNITED  STATES  FROM  JULY  1  1878  TO  NOY.  30  1923. 


Year 

1 

Liberty   Loan, 

First. 
3«  4&.4H% 
2dConp.  4>is 

2 

Liberty   Loan, 

Second. 

4&  4^% 

3 

Liberty   Loan, 

Third. 

4yi% 

4 

Liberty   Loan, 

Fourth. 

4hi% 

5 

Liberty  Loan 
Victory  (.Fifth) 
3'A  &  4H%. 

6 

Postal  Savings 
Bonds 
2l^% 

7 

Conversion 

Bonds. 

3% 

8 

Certificates  of 

Indebtedness. 

Various 

9 

Panama  Canal 

Loan. 
1902-05,    2% 

10 
Panama  Canaf 

Loan. 
1909-11,    3% 

IBOMly  1 

$30,000,000 
54.631.980 
84.631.980 
84.631.980 
84.631.980 
84.631.980 
84.631.980 
84.631.980 
84.631.980 
84.631.980 
74.901.580 
74.901.580 
74.901.580 
74,901,580 
74,901.580 
74,901.680 
74,901,580 
74,901.580 

1908 

1909 

1910 

1911 

$2,036,700 
50.000.000 
60.000.000 
60.000.00* 
50.000.000 
50.000.000 
50.000.000 
60.000.000 
60.000.000 
50.000,000 
50,000.000 
50.000.000 
49,800,000 
49.800.000 

1912 

$4,59.280 

2.389.120 

4.635.800 

6.441.600 

8.245.100 

10.039.760 

11.060.700 

11.349,960 

11,3.59,360 

11.718.240 

11,8,30,440 

11,8(50,200 

11.877.900 

1913 

1914 

1915 

1816 

$5,900,600 
28.894.500 
28.894,500 
28.894.500 
28.894.500 
28.894.500 
28.894.500 
28,894  ,,500 
28. 894. .500 

■$'272'.857'.i32 
1.706.204.500 
3,624,983.490 
2, 768 .925. ,500 
2.699.330.450 
1.828.787.500 
1,031,418,500 
94 1,01 3. .500 

1817 

1818 

1818 

1020 

1921 

1922 

1923 

1923  Nov30 

Jl.466.33.5.095 
1.988.791.295 
1. 984. 796. ,500 
1  .0.52. 4,58, son 
1. 9.52. 25S  800 
1.951.843,7.50 
1,951.764.200 
1,951.642.400 

$3r7"4'6'.8T3.5l6 
3.566,456.600 
3,325,307,000 
3.316.536.5.50 
3.310.597.0.50 
3,199,036,800 
3.197.9,57,400 

$3,228'l09.638 
3.958.552.700 
3.662,715,800 
3.611.660.300 
3.473.788.000 
3,407,787,2,50 
3..305,021,900 

6r7'9"4'.504"587 
6. 394 ,354, .500 
6.354.860,3,50 
6,345,383,750 
6. 328  ,,565, 65.) 
6.326,289,100 

3r4'6'7",844",972 
4,246.365,3,50 
3.913.780.350 
1.991.183.400 
None 
None 

Continued  on  page  234. 


Debts  and  Resources 


OF     THE 


IN     THE 


AV ESTER N    STATES 


INDEX  FOR  THE  WESTERN  STATES,  CITIES.  ETC. 
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Pages  77  to  83 
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Pages  83  to  90 
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&C 

...Pages  47  to  50 
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Pages  90  to  93 

SOUTH  DAKOTA— State,  Cities, 

(fee 

...Pages  50  to  54 

NEW  MEXICO— State,  Cities,  &c 

Pages  93  to  95 

NEBRASKA— State,  Cities,    &c.- 

...Pages  54  to  60 
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Pages  95  to  99 

KANSAS— State,  Cities,  &c 
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State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES.  ETC 
Organized  as  a  Territory  (Act  Apr.  20  1836).. .Julv  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) May  29thl848 

Total  area  of  State  (square  miles) 56,040 

8tate  Capital Madison 

Governor  (term  exp.  1st  Mon.  Jan.  1925). .John  J.  Blaine 
Lieut. -Governor  (1st  Mon.  Jan.  1925). .George  F.  Comings 
Secretary  of  State  (1st  Mon.  Jan.  1925). Fred  R.  Zimmerman 

Treasurer   (1st  Monday  Jan.   1925) Solomon  Levitan 

Attorney-General  (1st  Mon.  Jan.  1925) Herman  Ekern 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wed- 
nesday In  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTOR  V  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  In  the  "State  and  City  Supplement"  for  April  1895- 

The  bonded  debt  of  the  State,  created  for  war  purposes  in  1861-63,  has 
all  been  paid  or  else  converted  into  certificates  of  indebtedness,  which  are 
beld  by  the  various  trust  funds.  The  amounts  due  the  several  funds  in 
Oct.  1923  were  as  follows; 

Certificates  of  Indebtedness.  School  Fund SI. 16.3.700 

Normal  School  Fund 900,000 

Total $2. 063. 700 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State 
as  determined  by  the  State  Tax  Commission,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below: 

Real  Personal  Total  State  Tax       Taxes 

Estate.  Property.  Valuation.  Rate  {perM)  Raised. 

Year.  S  S  s  $  $ 

1923 3,983,228,987     863,536,623     4,846,765,6102.079437     5,222,526 

1922 3.8I9.7.')8.H2     8  t4.6}7.3:-!0     4. (iti  1,407.451  1.077.528     6. 110, OS) 

1921 3,670.090,188  924.649.774  4,594,739.962  1.3090  7,801.454 

1920 3.565,811.448  1,004,887.082  4.570.698,530  1.6977  7.775.371 

1919 3,178,663,175  889,605,359  4,068 ,268. .534  §3. 9023§15. 875,805 

1918 3.045.683.229  800,500,515  3.846,183.744  1.3227  5.087,447 

1917 2.929.281.764  678,188,678  3.607,470.442  1.3300  4.797,946 

1916 2.819,280.345  607,516,875   3.426.797.220  1..3300  4,579.7.58 

1915 2.702.982,005  596.749,403  3.299.731,408   1.342  4,430,736 

1914 2,592,983,150  680,006,004  3.172,989.154  1.6616  5.272.363 

1912 2,308,301,611  533,328,805  2,841,630.416  0.9032  2.566.711 

1910 2,108.140,021  635,040,383  2,743.180,404  1.3657  3.746,561 

1908 1,901,290,225  577, 271, .561  2,478,561,786  1.1604  2.875.723 

1906 1.671.142,204     453.657,796     2.124,800,000        .3029         643,680 

1905 1,513.335,382     439,364,618     1,952,700,000       .5977     1.167.03.5 

1901 •1.186.349,139     249,934,861   •1,436,284.000     1.9535     2.257.851 

1900 503.690,767     126,309,232        630.000.000     2.1354     1,345,570 

1895 482,799,128     120,674,398         603,473,526     2.2746     1.372.713 

1890 464.782.237     128.108.482         592.890.719     1.5040         891.660 

1879 344.788.721        94.183.030         438.971.751      1.5081         662.0.59 

•The  large  Increase  In  values  for  1901  and  since  that  date  Is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237,  Laws  of  1901 . 
which  has  construed  the  existing  law  to  be  a  command  to  assess  At  full  value, 
whereas  former  boards  did  not  so  construe  the  Act. 

§  Includes  soldier  bonus  levy. 

IThe  1915  Legislature  passed  an  Act  (Chapter  407,  Laws  1915)  providing 
for  the  re-assessment  of  railroad  companies  so  as  to  Include  certain  dorks 
and  elevators  omitted  from  prior  valuations  and  for  the  distribution  of  the 
taxes  collected  from  such  oocks  and  elevators  to  the  cities,  towns  and 
Tillages  In  which  they  are  located.l 

DEBT  LIMITATION. — The  constitutional  provision  of  Wisconsin  re- 
itrlctlng  debt-making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  junendment  adopted  in  1874,  debts  of  cities.  «&c.,  as  well  as  the  State, 
MB  definitely  limited  by  that  Instrument.  We  give  the  provisions  first 
which  relate  to  the  State  and,  after,  those  which  have  reference  to  cities,  i&c. 

(1)  STATE  indebtedness  is  con/ined«7ithin  very  close  bounds.  The  sections 
which  cover  the  subject  are  Sections  3,  4.  6.  7.  9  and  10  of  Article  8.  We 
give  them  In  full  below. 

SECTION  3 .  Credit  of  State ,  for  what  not  given .  The  credit  of  the  State 
■ball  never  be  given  or  loaned  In  aid  of  any  Individual ,  association  or  cor- 
poration . 

SECTION  4.  Contracting  Debts.  The  State  shall  never  contract  any 
pabllc  debt,  except  in  the  cases  and  manner  herein  provided. 


SECTION  6.  Limitation  on  Public  Debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  sucb 
debts  shall  never  In  the  aggregate  exceed  $100.000) .  Every  such  debt  .shaU 
be  authorized  by  law.  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  a  vote  of  a  majority  of  all  the  members  elected  to  each  House 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  Interest  of  such  debt.  «knd  the  principal  within  five  years  from 
the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed  or  diminished,  until  the 
principal  and  Interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  mav  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
in  time  of  war;  but  the  money  thus  raised  shaU  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip,  certificate,  or  other  evidence 
of  State  debt  whatsoever,  shall  be  Issued  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements.  The  State  shall  never  contract 
any  debt  for  works  of  internal  improvement,  or  be  a  party  in  carrying  on 
such  works;  but  whenever  grants  of  land  or  other  property  shall  have  been 
made  to  the  State,  e-speclally  dedicated  by  the  grant  to  particular  works 
of  internal  Improvement,  the  State  may  carry  on  such  particular  works, 
and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appro- 
priate the  revenues  derived  from  such  works  in  aid  of  tlieir  completion. 
Provided  that  the  State  may  appropriate  money  in  the  treasury  or  to  be 
thereafter  raised  by  taxation  for  the  construction  or  Improvement  of  public 
highways. 

(2)  CITIES,  counties,  tmcns.  villages,  &c.,  were  unrestricted  except  by 
iegt:  lative  enactment  until  1874,  when  an  amendment,  adding  Section  3  to 
Article  XI  of  the  Constitution,  was  adopted,  regulating  the  creation  of  debt 
by  mxinicipalities.  Since  that  amendment  was  adopted  5%  on  tlie  value 
of  the  taxable  property  has  been  the  extreme  amount  of  debt  permissible 
for  any  municipality.  Not  only  is  that  the  case,  but,  as  will  bo  seen, 
the  municipality  is  required  before,  or  at  the  time  when  it  incurs  any 
indel)tedness,  to  make  provision  for  (or  according  to  decisions  of  the  State 
Supreme  Court)  levying  an  annual  tax  sufficient  to  pay  the  interest  and 
also  sufficient  to  pay  tlie  principal  within  twenty  years  from  the  time  of 
contracting  the  debt.  The  voters  in  Nov.  1912  adopted  an  amendmont 
to  Section  3  of  Article  XI  of  the  Constitution,  extending  the  time  to  fifty 
years  within  which  cities  or  counties  having  a  population  of  150,000,  or 
over,  shall  pay  dobts  incurred  for  the  acquisition  of  land.  The  section 
roferrod  to  now  reads  as  follows; 

Section  3,  Article  XI. — It  shall  be  the  duty  of  the  Legislature,  and  shey 
are  hereby  empowered,  to  provide  for  the  organization  of  cities  and  incor- 
porated villages,  and  to  restrict  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit,  so  as  to  prevent 
aljuses  in  assessments  and  taxation,  and  in  contracting  debts  by  sucti 
municipal  corporations. 

No  county,  city,  town, village, schooldlstrict,  or  othermunlclpalcorpora- 
tlon  shall  be  allowed  to  become  Indebted  In  any  manner  or  for  any  purpose 
to  any  amount.  Including  existing  Indebtedness,  In  the  aggregate  exceeding 
5%  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  tho 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such 
Indebtedness.  Any  county,  city,  town,  village,  school  district,  or  other 
municipal  corporation  incurring  any  Indebtedness  as  aforesaid,  shall,  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting tlie  same:  except  that  when  such  Indebtedness  la  Incurred  In  the 
acquisition  of  lands  by  cities,  or  by  counties  having  a  population  of  one 
hundred  and  fifty  thousand  or  over,  ror  public,  municipal  purposes,  or  for 
the  permament  Improvement  thereof,  the  city  or  county  Incurring  the  same 
shall,  before  or  at  the  time  of  so  doing,  provide  for  the  collection  of  a  direct 
annual  tax  sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and 
also  to  pay  and  discharge  the  principal  thereof  wltliln  a  period  not  ex- 
ceeding fifty  years  from  the  time  of  contracting  the  sskme. 

The  Legislature  lias  from  time  to  time  passed  laws  providing  for  the 
Issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  constitution. 

At  Its  1917  session  the  Legi.slature  passed  an  Act  (Chapter  18,  approved 
March  20)  relative  to  the  validity  of  bonds  Issued  by  cities  for  any  purpose, 
and  providing  that;  "If  the  electors  of  any  city,  prior  to  the  passage  of  this 
Act,  shall  have  voted  In  favor  of  issuing  bonds  for  any  purpose  or  purposes, 
and  the  vote  on  such  bonds  shall  be  Invalid  by  reason  of  the  failure  or  neglect 
of  the  city  to  print  on  the  ballot  by  wliich  the  proposition  of  issuing  said  bonds 
was  submitted  to  the  electors  a  statement  of  the  amount  of  bonds  thereto- 


8 


WISCONSIN-CITIES  AND  TOWNS 


[Vol.  117. 


fore  Issued  by  such  dty  for  said  purpose  or  purposes  and  then  outstanding, 
as  required  by  Section  943e  of  the  statutes,  the  Common  Coumcll  of  such 
city  may,  notwithstanding  such  failure  or  neglect,  authorize  the  Issuance  of 
Bald  bonds  and  when  issued,  they  shall  be  valid,  legal  and  binding,  and  of 
the  same  force  and  effect  as  though  said  Section  9436  of  the  statutes  bad 
been  fully  complied  with."     V.  104,  p.  1308. 

BONDS  OP  MUNICIPALITIES— WHETHER  TAXABLE  OR  NOT. 

— J3y  Chapter  616  of  the  Laws  of  Wisconsin  for  1911,  bonds  Issued  by 
Wisconsin  municipalities  were  made  exempt  from  taxation  within  the  State. 
V.  93,  p.  607.  Under  date  of  April  7  1919.  however,  we  were  informed  In  a 
letter  from  John  11.  Leenhouts,  Assessor  of  Incomes,  that  "under  the  Wis- 
consin law  all  intangible  securltiee  were  exempt  from  local  assessment  as 
personal  property,  but  in  lieu  of  this  exemption  the  Income  from  such 
securities  is  taxable  to  the  recipient.  The  only  bonds  or  securities  which 
are  exempt  under  our  law  to-day  are  the  issues  of  the  Federal  Government, 
■uch  as  Liberty  Loan  bonds,  and  bonds  Issued  under  the  Federal  Farm  Loan 
Act."     V.  108.  p.  1533. 

Bonds  of  the  State  of  Wisconsin  are  taxable.  Sees.  1034  and  1038.  Wis- 
consin Statutes.  1919. 

SAVINGS  BANK  INVESTMENTS,  &c.— DEPOSITS— HOW  IN- 
VESTED.— The  provisions  regulating  the  investments  of  deposits  of  any 
mutual  savings  banli  are  contained  in  Section  2021.  paragraphs  68,  69  and 
138,  of  the  HanklnK  Law  of  Wisconsin,  rovi'^ion  of  191.5. 

Paragraph  68  was  amended  In  1917  so  as  to  permit  investment  in  bonds 
Issued  by  the  Federal  Land  Bank  In  the  Federal  Land  Bank  District  of 
which  Wisconsin  is  a  part.  The  three  sections  referred  to  are  given  in  full 
herewith : 

Deposits,  how  invested. — Sec.  2024,  par.  68.  Any  mutual  savings  bank 
organized  hereunder  may  employ  not  exceeding  one-half  of  Its  deposits 
tn  the  purchase  of  the  bonds  of  the  United  States  or  of  the  States  of  the 
United  States  or  of  the  authorized  bonds  of  any  incorporated  city,  village, 
town  or  county,  or  school  district  In  the  aforesaid  States  of  the  United  States 
or  of  first  mortgage  bond  of  any  railroad  company,  which  has  paid  annual 
dividends  of  not  less  than  4%  regularly  on  its  entire  capital  stock  for  a 
period  of  at  least  five  years  next  preceding  the  investment,  and  In  the  con- 
solidated mortgage  bonds  of  any  such  company  issued  to  retire  the  entire 
bonded  debt  of  such  company,  or  in  the  farm  loan  bonds  issued  by  the  Federal 
Land  Bank  In  the  Federal  Land  Bank  District  of  which  the  State  of  Wis- 
consin is  a  part  in  accordance  with  the  provisions  of  an  Act  of  Congress 
approved  July  17  1916.  All  other  loans,  except  as  provided  in  section  2024, 
par.  69,  shall  be  secured  by  mortgage  on  unencumbered  real  estate  lying 
and  being  In  the  State  of  Wisconsin  and  States  immediately  adjoining  the 
State  of  Wisconsin,  to  wit:  Michigan.  Illinois.  Iowa  and  Minnesota.  No 
mutual  savings  bank  shall  invest  any  part  of  its  deposits  in  the  stock  of 
any  corporation  nor  loan  on.  nor  invest  in  any  mortgage  on  real  estate, 
except  such  real  estate  as  lies  In  the  State  of  Wisconsin  and  States  immediate- 
ly adjoining,  to  wit:  Michigan,  Illinois,  Iowa  and  Minnesota.  No  loan  shall 
be  made  upon  real  estate  to  any  amount  exceeding  60%  of  the  value  thereof 
as  determined  upon  by  not  less  than  a  majority  of  the  members  of  the 
finance  committee,  who  shall  duly  certify  to  the  value  of  the  premises  to 
be  mortgaged,  according  to  the  best  of  their  judgment,  and  such  report 
■hall  be  filed  and  preserved  with  the  records  of  the  corporation. 

Collateral  security  required.  Sec.  2024.  par.  69.  No  such  mutual  savings 
bank  shall  loan  any  money  upon  any  obligation  on  which  only  one  person 
or  firm  shall  be  holden,  unless  the  same  be  secured  by  collateral  In  which 
the  bank  might  Invest  Its  funds  or  on  which  It  might  loan  its  money  to  the 
extent  authorized  by  the  preceding  section. 

Legal  investment.  Sec.  2024.  par.  138.  The  bonds  of  a  land  mortgage 
association  shall  be  a  legal  Investment  for  savings  associations,  trust  com- 
panies or  other  financial  Institutions  chartered  under  the  laws  of  this  State, 
and  shall  also  be  a  legal  Investment  for  trustees,  executors,  administrators, 
or  custodians  of  public  or  private  funds,  or  corporations,  partnerships  or 
associations.  Whenever  the  taxes  upon  the  real  estate  subject  to  the 
mortgages  pledged  as  security  for  any  bonds  of  any  land  mortgage  associ- 
ation shall  be  payable  by  either  the  mortgagee  or  the  mortgagor  then  such 
bonds  shall  be  exempt  from  further  taxation  In  the  hands  of  their  holders. 

POPULATION  of  Wisconsin  has  been  as  follows: 


1920 2,632.067 

1910-. 2,333,860 

1»00 2.069.042 


1890 1,693.330 

1880 1,315,497 

1870 --1,054,670 


1860 775,881 

1850 305,391 

1840 30,945 


CITIES   COUNTIES   AND   TOWNS 
IN    THE 

STATE  OF  WISCONSIN. 


▲NTIQO. 

This  city  Is  the  county  seat  ol 
Iianglade  County.  Inoorp.  1885- 
Commission  gov't  adopted  Feb.  3 
1914.  V.  98.  p. 538. 

Street  Bonds. 
4>?s    -..      $7,000-$2,000yrlyjanl5 

sewer  Bonds. 
6b  '19     M-S  $16,000 1927-1931 

Sewer  Disposal  Plant  Bonds. 
4H.s"ll  J-J    $35.000c  June  16  •24-"30 

Street  Impt.  Bonds. 

6s '19     ---      $6,000..- Aug  15 

($2,000    yearly.) 

Water-Works  Bonds. 

6b  '14     -..    $70.000-. Aug  10 

(S.5.000    y.-arly.) 

HIsh-School  BIdg.  Bonds. 
5s '16     J-I)  .«24.000c-   June  1 '24-."^5 
TOT.  BD.DT.  Dec2"21--  $188,000 

Blnklng  fund 5.000 

Assess,  val.,  real  e.state 6.284.415 

Assess,  val.,  personal 2.3.'^.5,706 

Tot.assess.val.'21(95%act.)8,620,121 
Total  tax  rate  (per  $1 .000)  21  -S.'^y.W 
Population  1910.  7.196:  1920.-8,451 

INT.  at  First  Nat.  Bank,  Antlgo. 


APPLETON. 

This  city  is  the  county  seat  of  Outa- 
gamie Co.  Inc.  in  1857.  Commis- 
sion government  adopted  In  1911 
has  been  abolished. 

HIkH  School  Bonds. 
48  '04     F-A     So.OnOc  --Feb  I    1024 
4J4s'22  s-a     42.').O()0c ]<.)2.\  1938 

Water-Work.s-lmpt.  Bond^i. 
4K8'12  FA$139 .000c, Feb  1  1924-32 
4Hs'15  M-S    75.000C--1933  &  1934 

Watcr-Works-Purchase    Bonds. 

4Hs'12  J-J  $160,000 1921-1932 

BOND.  DEBT  Oct  3  '23-     SHO ).()(«) 

AVatcr  (l(!ht  (Incl .) 374 ,000 

Tot.  assess,  val.  1923  (65% 

„  actual) -..27,795.000 

Tax  rate  (per.1H.000)  1922-.-J35.00 
Pop'n  '10,  16,773;  1920 19.661 

INT.  payable  at  City  Treas.  office. 


ASHLAJm. 

County  seat  of  A-shland  County. 
IncoH).  Mar.  25  1887.  Aldermanic 
orm  of  Kovernmont  adopted  Nov.  '18 

Flrc-Hall  Bonds. 
8H8'18  M-N$|il.()00c 1924-1927 

RefundlniE  Bonds. 
4H8'09  J-J     $4().00()c.JuIy  1  '24  '29 
f^lf^    P,^'-'    ,V".O00c..July  1  1932 
(Subject  to  call   beg.  July    l    1922  ) 
68'  18  J-J     $87.00Cte.  - . .  .1924-1930 

PavniK   Bonds. 
68  '22     J-J  $140,000      .Julv  1  '2,5-''.S 
BOND.  DEBT  Nov  1  '23.  '$395,000 


Tot  .assess  .val  .1923(act.)ll,512  J05 
Tot.  tax  rate  (per  $1,000)  '23. $3^.00 
Pop'n  1910,  11,694;  1920 11.334 

INT.  on  $40,000  issue  and  5s  of 
1918  at  Cont.  &  Comm.  Tr.  &  Sav. 
Bank,  Chicago,  on  $16,000  issue  at 
the  First  Trust  &  Savings  Bank. 
Chicago;  on  $90,000  issue  at  Cont.  & 
Comm.  Nat.  Bank,  Chicago,  on  5s  of 
1922  at  City  Treasurer's  office. 

ASHLAND  COUNTY. 

County  scat  Is  Ashland. 

Court-House    Bonds. 
5s            A-O  $60.000. -Apr    1  '24  '29 
.s  A-O     14.000c 1930 

TrI-County  Hospital  Bonds. 
68 '18     A-O  $20,000. -Oct   1   '24-'33 
BOND.  DEBT  Nov  22  '23       $92,000 
Assess  .val.  (real  est.)  -—$21,771,321 

Assess,  val.  (personal) 5,30.5,573 

Tot.  assess,  val.  "23  (act.)  27.076.894 
State    &    Co.    tax    rate    (per 

$1,000)    1923 $10.51 

Pop.  In  1910  (Census).  21,966, 

1920 - 24.538 

INT.  at  Cont.  &  Comm.  Trust  & 
Sav.  Bank,  Chicago. 


BABABOO. 

This  city  Is  In  Sauk  Co.     Inc.  1882. 
School  Bonds. 
4s '06     J-J    $25 .000c- -July  l'24-'33 
Water-Work si-Purchase    Bonds. 

48 '04     July  8 15.000c-. -July  1  1924 
BO.M).  DEBT  Oct  102,3. .     .S  10,000 

Asses.sed  val.  real  estate 5,025  005 

Assessed  val.  personal 1.569.S55 

Other  assess,  property 313  .'iOO 

Total  assess,  val.   1923 0,9.{8,5,")O 

Total  tax  (per  $1,000)  1923. ..$30.00 
Population  1910,  6,324;  1920- -5.538 
INT. at  City  Treasurer's  office. 


BARRON  JOINT  S.  D.  NO.   1. 

This  district  (P.  O.  Barron)  is  in 
Barron  County. 

School  Building  Bonds. 

6s  '21     F-A  $45, 000c 1926-1937 

(is  .--       11.000 1924-1926 

TOT.  BD.  DT.  Oct  3  1923  $60,000 
Tot.ass'd  val. '23(9  10  act. )1 ,8.50,120 
Sch.  tax  rate (por$l, 000)  '22  .-$19, 00 
Population  in  1921  (est.) 2,000 

INT.  p.'iyablo  in  Minneapolis. 


BAYFIELD  COUNTY. 

Washburn  Is  the  county  seat. 
Ref.  RR.  Aid  Bonds. 
6s  '16     A-O  510.000-.. Oct  1  '24- '25 
Sanitarium  Bonds. 

.")S  'IS     .1-.)     S21.000...Oot  1  '24-'30 

Soldiers'  Bonus  Bonds, 
-s  $32, 200. $5. 400   yrly   Mar    1 


Highway  Bonds. 

-8  $29,500--f4.500  yrly  April  1 

5s '22  A-O  11 1.000- --April  1  1941 
BOND.  DEBT  Oct  9  '23.  $197,900 
Assess,  val.,  real  estate--  23,565.827 

Assess,  val.,  personal 4.357,580 

Total  assess,  value  1922 

(about  80%  actual)...  28.163,092 
Total  tax  rate  (per  $1,000)  22..|8.90 
Pop'n'lO(Census),  15,987; '20,17,104 

INT.  at  Cont.  &  Comm.  Tr.  & 
Sav.  Bank,  Chicago. 


BEAVER  DAM. 

Thlscity  is  in  Dodge  County.    Inc. 
Mar.  18  1856. 
.•"js  '22     -.-    $12,000c-Jan  1  '38  &'39 

Street  bonds $6,000 

Sewer  district  bonds 12.000 

Water  Main  Bonds. 
5s  '21     M-N  $8.000 1931-1933 

Water  'iVorks  Bonds. 
4H8'14  J-J  $77,000c-..Jan  2  •24-'34 
5s  ---      12.000 

School    BIdg.    Bonds. 
5s  '22     M-N$185,000c.Jan   15*24-40 
(For    amount    due    each    year    see 

V.  115.  p.  457.1 

5s  '23     F  A  j   7.000 Feb   1  1941 

1  8,000 Feb    1  1942 

BOND.  DEBT    Oct   1923--$387,000 

Water  debt  (incl.) 154,000 

Floating  debt  (add'l) 24,500 

Tot.  assess,  val.  1923  (80% 

actual) 9.381 ,840 

Total  tax  rate  (per  $1 ,000)  '23  $26.40 
Pop'n  1910.  6,758;  1920 7,992 

INT.  at  office  of  City  Treasurer. 


In- 


BELOIT. 

This  city  Is  in  Rock  County, 
corporated  in   1856. 

53^15     J-D  $23.000c 1924-1935 

Street  Paving  Bonds. 

6s'  16     J-D  $27.000 

(Due  $3,000  yrly.   first  9  yrs.   and 
$2,500  yrly.  following  6  years.) 
Park  Bonds. 
4Hs   16  F-A  $2 1.000c- Aug  15  •24-'36 

6Hs'20  J-J        7.000 1924-1930 

Public  Grounds. 
4)4sl6F-A  $25.000c-Aug  15'26-'3a 

Street  Improvement  Bonds. 
5Hs'18  -.-      $5,000  yrly- -.June  20 
5s '19     ...    $30,000c.July  15 '24-'34 

4Jis'22  s-a     I42.OOO 1924-1937 

5,000 19.38 

15, 009. July  15  '24-'28 
25, 000- July 
,30, 000. July 
Sewer  Bonds. 
5s  '19     ...    $12, 000. July  15 
6s  '20     M-S    12  000-Sept  16 
19,000. Sept  15 


4Hs'23 


15 
15 


'29- 
34- 


4^s'22 
4Ms'23 


s-a 
s-a 


(30, 000c 
140. 000c 


24-'29 

24-'36 

'24-42 

1924-1933 

1934-1943 

4Ms'23s-a      '15,000c 1924-1938 

Cemetery  Bonds. 
58  '19     ...    $15.000-July  15  ■24-'2& 
BOND.  DEBT  July  1  ■23.     $440,000 
Assess,  val.  1922  (est.).. -27,337. 770 

Tax  rate  (per  $1,000)   '22 $2995 

Population  in '10, 16,125;  '20.  21.284 
INT.  at  office  of  County  Treasurer 
and  City  Treasurer. 


BELOIT  CITY  SCH.  DIST. 

This  district  includes  the  entire 
city  of  Beloit  together  with  parts  of 
the  townships  of  Tutrle  and  Beloit. 
and  consisting  of  (and  superimposing) 
the  combined  territory  of  Union 
School  Districts  No.  1  and  No.  2. 
BOND.  DEBT  Jan  1  1923  $55,000 
Assessed  valuation  (about 

90%,  actual)  1922 28,017.948 

School  tax  rate  (per  $1 ,000) . .  -$13.81 


BELOIT  UN.  SCH.  DIST    NO    1 

BOND.  DEBT  Jau  1  1923    $277,000 
Assessed  valuation  1922--17,020,350 


BELOIT  UN.  SCH.  DIST.  NO.  2. 
BOND.  DEBT  Jau  1  1923  $244,600 
Assessed  valuation  1922.-10,997,598 


BERLIN. 

This  city   Is   In   Green  Lake  and 
Waushara  Counties. 

High-School   Bonds. 

4>6s'17  Jan    $80.000 Jan    1  1937 

(Subject  to  call  after  Jan.  1    1927  ) 
BOND.  DEBT  Oct  3  '23.-     $92,000 

Water  debt  (incl.) -       8,000 

Total  assess  val.  '23  (96% 

actual) 4 ,985.000 

Total  tax  rate  (per  $1 ,000r22.$25.50 
Population  1910,  4.636;  1920--4,400 


BLOOMER  SCHOOL  DISTRICT. 

This  district  (I'.  O.  Bloomer)  is  in 
Chippewa  County, 
.s  ...    S50.000 

Buildins  Bonds. 

5s    ...   $76. 900o&rlS5,000.. 1924-35 

\  16. 900 19:i6 

BOND.  DEBT  Nov  15  '23  $76,900 
Total    as.sess.    value    1923 

(70%    actuiil) 1,917.105 

.Sch.  taxrate(p.'r,?l  .000)  1923. $16. 17 
Poj)'i)  1920,  1.610;  1923  (est.).. 1,800 

INT.  i)ayablo  in  Bloomer. 


BRILLON. 

Tliis  village  is  in  Calumet 

Sewer   Bonds. 
5s  '20     A-O  .?20. 000.. April 

Water  Works  Bonds. 
5s '20     A-O  .535,000- -April 

Alortgage  Certificates. 

5''.s'20  A-O  $25,000 

BOND.  DEBT  Nov  1  1923 

Water  debt  (iticl.) 

A.sscssod  valualion.  real  — 

Assessed  value,  personal 

Oth(>r  asses.s;ible  property.. 
Total  assessed  value.  1923.1 
Tax  rate  (per  $1,000)   1922. 
Population  1910,  998;  1920. 


County. 
1  '25-'36 
1  '25-'35 

-  .yearly 

$80,000 

60.000 

904.525 

369,560 

24,695 

,298,780 

..$18.72 

..-1.102 


BRODHEAD. 

This  dty  Is  In  Green  county. 
BOND.  DEBT  Nov  1  '23.     $31,000 
Assessed  val.,  real  estate. .1,561'725 
Assess,  val.,  personal  prop- 
erty &  bank  stock 610,564 

Total  assess,  val.  1923. ..2, 172, 289 
Tot.  tax  rate  (per  $1,000)  '22. $24. 60 
Pop'n  '10,  1,617;  1920... 1.600 


6s 
5s 


5s  '21     A-O 


BROWN  COUNTY. 

Green  Bay  Is  the  county  seat. 
Improvement  Bonds 

5s  '19     M-S  $180. 000. Sept  1  '24-'33 

Road   Improvement  Bonds. 

6s  '17     A-O     $70,000.Oct.  1   '24- '27 

...    630,000c 1924-1941 

21     A-O  150,000 Apr    1  1941 

144. 000.. April  1  '24-27 
2 16, 000 -.April  1  '28-31 

360,000-    ■      

330,000.. 
114,000- 
176,000. 
56,000. 
5s'21&23A  O     63,000. 
140,000. 
120,000. 

^36, 000-.-. Apr  1  1940 
BOND.  DEB¥  Feb  1923. $3,375,000 

Assessed  value  1922 91,144,768 

County  tax  rate  (per  $1,000)  '20$4.20 
Pop.  in  '10,  64,098;  '20 61,889 

INT.  payable   at  County  Treasu- 
rer's office. 


.April  1  '32-36 
.April  1  '37-39 
-April  1  1940 
.Apr  1  '24-'27 
.-Apr  1  1928 
-Aprl  '29-'31 
..Apr  1  '32-'36 
..Apr  1  '37-'39 


CALUMET  COUNTY. 
Chilton  is  the  county  Beat. 
Highway  Bonds. 
5s  ...    $44,000 1924 

Court-House  Bonds. 

4>^s'12  Feb  $7. 000c  ...Feb  1  1924 
TOT.  DEBT  Oct  1923...       $51,000 

Assess,  val.,  real  estate 35,570.652 

Assess,  val.,  personal  prop. 5, 467, 662 
Tot.  assess,  val.  '22  (84% 

actual) 41 .038.214 

County  tax  rate  (per$l,000)  '20. $4.60 
Pop'n  1910.  16,701:  1920 17.228 

INT.  at  Co.  Treas.  office. 


GARY,    MONTREAL    AND    VAU- 
OHAN  JOINT  S.  D.  NO.  1. 

This  district  (P.  O.  Hurley)  Is  In 
Iron  County. 

No  recent  return. 


CEDARBURO. 

This  city  is  in  Ozaukee  County. 
5s  ...    $26,000. 

Water  Works  &  Sewerage  Bds. 

6s '21     annf $15,000.. Oct   1   '31-'33 
\  70,000-. Oct   1   '34-'40 
Certificates. 

5Hs        ...    $50,000 1943 

BOND.  DEBT  Oct  6  1923.  $161,000 

Assess,  val.,  real  estate 1,739,180 

Assess,  val..  personal 571.572 

Tot.ass'd  val. '23(abt.Mact)2. 310.752 
Assess,  val.  •21(^  actual). 2. 265. 802 
Total  tax  rate  (per  $1,000)  '22-$28.73 
Pop'n  '10.  1.777;  '20  (Census).  1,777 


CHILTON. 

This  city  is  In  Calumet  County. 
Sewer  Bonds. 
5s  '19     ...    $13, 500... Jan  1  •24-'36 
Street  Improvement  Bonds. 

6s  '21     A-O  $20,000c..Oct  1  •24-'31 

Water  Plant  Bonds. 

4Hs'16  J-J     $33.400c.July   1  '24-36 

$2,500,  1924  to   1928,   Incl.; 

$3,000.  1929.  1930.  1931,  1932; 

$3,500.    1933     and     '34:     $3,000. 

1935.) 
5s  '19     ...      $7.800. -Jan   1    '24-'36 
BOND.  DEBT  Oct  22  '21.    $89,500 

Floating  debt 16.000 

Assess,  val.,  real  estate 2.055,640 

Assess,  val.,  personal 538.567 

Other  assess,  property 135.700 

Tot.  assess,  val  .'21 2,729.907 

Tax  rate  (per  $1,000)  1920— .$29.20 
Pop'n  1910,  1,530;  1920 ..1,833 


CHIPPEWA  FALLS. 

This  city  Is  the  county  seat  of  Chip- 
pewa Co.  Inc.  1870.  Population 
1910,  8,893;  1920,  9,130. 

Water  Bonds.  

6s  '20     M-S  $255 .000 1950 

(Optional  1940.) 

School   Building  Bonds. 

(  5. 000c -.April  1  1925 

5s '22  ann  144. 000c. April  1  '26-41 

(  26.000c. -.AprUl  1942 

Paving  Bonds. 

.s  ...    $20,000 

Refunding  Bonds. 

-s  ...    $49.000 

BOND.  DEBT  Dec  1922..  $499,000 

Assess,  val.  1922 .8,341,964 

Total  tax  (per  $1,000)  1922. ..$30.00 

INT.  on  5s  of  1922  at  the  City 
Troasiu-er's  office. 


CITY  OF  HORICON  AND  TOWNS 
OF  HUBBARD  &  OAK  GROVE 
JOINT  SCH.  DIST.  NO.  1. 
6s '21  F-A  $90, 000 -.Fob  1  '24-'36 
(For  maturity  see  V.  113,  p.  1598.) 
BO.ND.  DEBT  Oct  4  '23..    $90,000 

Floating  debt  (add'i) 17.000 

."^inkins^  fund 7.000 

Assessed  value  1923 3.200.000 

Sch.  tax  rate  (per  $1,000)  '22. $13. 12 
Population  (est.) 2,500 

CLARK  COUNTY. 

NeiUsvllle  Is  the  county  seat. 
53 '20     A-O  $100,000 

County  Insane  Asylum  Bonds- 

6s  '21     J-J  $100.000 Jan    11926 

6s  '21     J-D  400,000 June  1  1936 

()S '21     J-J     150,000 Jan    11926 

5>l2S'22  J-J     150,000   -Jan     1  '32-'42 
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CLARK  COUNTY  {Concluded). 
BOND.  DEBT  Nov  24 '23    SWO.OOO 
[real  estate. .-42, 944, 915 
Assess,  val.j Personal 8,700,8:56 

1923  (Tot.(64%act)51,651,751 

State    and    Co.    tax    rate    (per 

SI. 000)    1921 ^-    S3. 51 

Population  1910,30,074;  1920.35.120 

INT.  payable  In  office  of  Oo.Treas 

CLINTONVILLE. 

This  city  is  in  Waupaca  County. 

Bridge  Bonds. 
4Ms        July    .S4,. 500- -July   1  ■21-'32 

Street  Impt.  Bonds 
4Hs       July    S4,. 500.. July  1  •24-'32 

Armory  Bonds. 
5Hs'21  J-D  S24,000-June  15  •24-'31 
BOND.  DEBT  Oct  1  '23.-     S33. ()()() 

Floatingdebt  (add'l) 12.500 

Assess,  val.,  real  estate 2,748.106 

Assess,  val..  personal 1,964.711 

Other  assess,  property 4  200 

Total  assess,  val.  •23(  Jiact)4.717.107 
Total  tax  rate  (per  SI  ,000)  '22  .  S27 .50 
Value    of    the    city    owned 

water  &  eiec.  liKht  plants.     180.000 
Pop'n  '10.  1.747;  '20  (Census). 3, 275 

INT.   on  bridge  and  .street  iinpl 
bonds  payable  at  City  Treas.  office 


CLINTONVILLE   S.   D.   NO.    1. 

This  district   (P.   O.  Cllntonvllle) 
Is  In  Waupaca  County. 

School  Bonds. 

6M8  "18  ann  /S28.000 1924-1930 

1    10,000 1931-1932 

5s '18     ann    J  27,000 1924-19.S2 

1    33,000 1933 

BD.  DEBT  Oct  10 '23 $98,000 

Floatingdebt  (add'l) 16.667 

Assessed  valuation  1923., -4,686.803 

INT.  Is  payable  at  District  Treas- 
urer's office. 


COLUMBUS. 

This  city  l9  in  Columbia  Co.   Inc 
1874. 

Water  Bonds  (Serial)— 
3M8       Jan   $!1.250r. 1932 

School  Bonds. 
6s  Jan    $20, 125c 1924-1930 

Park  Bonds. 
4>i8'16  Oct      $4,000. -Oct    1  '24-'31 

Electrlc-Llght    Bonds    {Serial)  — 

4Ks       J-J    $10.000c -.1931 

4H8  J-J  16. 500c.. .1926  A  1927 
BOND.  DEBT  Oct  4   1923    S53.2,50 

Assess,  val.,  real  estate 2,769.455 

Assess,  val.,  X)ersonal 578.128 

Other  assess,  property 139,000 

Total   assessed   value    1923 

(about  85%  actual) 3,486, .583 

Total  tax  rate(per$l,000)'22.-$26.00 
Pop'n  1910.  2.523;  1920 2,460 

INT.  payable  at  City  Treas.  office. 

CRANBERRY  CREEK  DRAIN. D. 

This  district  (P.  O.  Wisconsin 
Kaplds)  Is  In  Wood  and  Juneau  Co's. 
BOND.  DEBT  Oct  2 '23-.  S90,639 
Total  assessed  value   1923 

(about  2-3  actual) 1,923,739 

Population  In  1922    ,. .322 

OUDAHY. 

This  city  Is  In  Milwaukee  County 
Inc.  as  city  of  fourth  claas  In  1906 

Sewer  bonds $67,000 

BOND.  DEBT  Oct  10 '23.     $42,000 

Assess,  debt 5  000 

Assess,  val.,  real  estate 6.597.758 

Assess,  val.,  personal 3.309,709 

Tot.ass'd  val.  '23  04  act. )-9, 907, 407 
Tax  rate  (per  81.000)  '23  -  ..$30.00 
Population  1910.  3.691;  1920.-6,725 

INT.     at    Cudahy    State    Bank. 


CUDAHY  SCHOOL  DIST.  NO.  1, 

68  '20     F-A  $80,000-. Feb  1   '24-'35 

State  Loan  Bonds. 

.8 '11     ...    $11.200- 

.8 '14     ...        5.86666 

.8 '15     ...        1,600.00 

Building    Bonds. 

68  '15  F-A    $28.000 1924-1930 

BOND.  DEBT  June30  1919  $68,733 

INT.  on  5s  of  1920  at  the  office  of 
the  Treasurer  of  School  Board. 

Darlington! 

This  city  is  in  Lafayette  County. 

Street  Impt.  Bonds. 
6s  g  '21  J-D  .?39.000c-June  1  •24-'30 
BOND.  DEBT  April  1921.     $45,000 

Floatingdebt  (add'l) 18,500 

Assess.val.'20(abt.88%act.)2.208,870 
Total  taxrate  (per  $1,000)  ■20-S23.40 
Pop'n  '10,  1.808;  '20  (Census).  1,798 

INT.  at  Chicago. 


DE  PERE. 

This  city  Is  In  Brown  Co.  Incorp 
Mar.  18  1883. 

Street  Impt.  Bonds. 
6s  '19    M-15     $9.000. .Mar    '24  '29 

4Hs       Janl5  13,500 1924-1932 

4Hs    .-.  13, ,500 1932 

Water-Works  Bds. 
48  '05     M-a      4,000c. ..Feb   1   1924 
68 '07     Jan        1 .200c.  Jan  16  •24-'27 

5s '23     J-J       12, .500 Jan    2  1928 

.  Sewer  Bonds. 

6e'13     Jan        $2,250cNov  15   24-'32 

Paving  Bonds  (City's  portion). 
68    13     Jan      $1. 400c. Jan  15 '24 '30 
6s    13Janl5        ,^500 1928 

Park  Bonds. 

5Hs'_21  .-.    $15,000 Apr  1  1936 

,  Bridge-Repair  Bonds. 
6s  15  Mar  $3,000--Mar  15  '24-'25 
BOND.  DEBT  Nov  1,5  '23.  $02,500 
Water  debt  (additional)...  20.000 
Assessed  value,  real  estate-3, 876.321 
Assessed  val ua,  personal---l  ,154,123 
Total  asses  val.  1923(act.):5.030.444 
Total  tax  rate  (per/East  Side. $32. 00 
^$1,000>  1923...1Weet  Side.  42.00 
Popn  1910,  4,477;   1920 5.165 

INT.  at  De  Pere  Nat.  Bank.  First 
Nai;.  Bank,  Chicago,  and  State 
Bank  of  De  Pere. 


DODGE  COUNTY. 

Juneau  is  the  county  seat. 
Highway  Bonds. 
5s  ...$1.186,500 

(106,000 Apr   1  1924 

200,000 iVpr   1  1925 

5s  ...  MOO.OOO^Apr  1  '29&'34 

80,000 Apr   1  1938 

1179,000 Apr   1  1942 

,5s  "23     ---     900.000c. Apr   1    '30-'40 

(Due  $100,000  in  1930  and  $200,000 

in  each  of  the  years   1932,    1935, 

1937  and  1940.) 

BOND.  DEBT  Oct  18 '23  $3, 051. .500 

Floatingdebt  (add'l) 12,000 

A.sses.sed  value  1922 1 10,173,985 

Total  ta.K  (per  $1 ,000)  1922.. .$15. 42 
Pop'n  '10,  47,436;  '20  (Census) 49. 742 

DOOR  county! 

Sturgeon  Bay  is  the  county  seat. 
Soldiers*  Bonus  Bonds. 

5s  '20     .--    $51,000 

Highway  Bonds. 

.5s  ...    $75,000 1925-1934 

BONDED  DEBT (?) 

Assess,  val.,  real $21,443,310 

Assess,  val.,  personal 5,189.320 

Tot.  assess,  val.  1920-.-  26.632.630 
Total  assessed  value  1921 .20.440,491 
County  tax  rate  (per  $1 ,000)  '20$5.40 
Pop'n  '10,  18,711;  '20  (Census)  19,073 

DOUGLAS  COUNTY. 

Superior  Is  the  county  seat. 

Asylum  Bonds. 
48  g  '06  J-J     $15.000c.JuIy  1  '24-'26 
4^8  g '08  J-J   18, 750c. July  1  •24-'28 
4Hg'09  J-J      10.500c. .Jan  2  •24-'29 

Road  Bonds. 
53  g  '15  J-D  $15.000c-June  1  •24-'26 
5s  '17  J-J  8.000.. Jan  2  '24'27 
5s  '20  M-S950,000--Jan  2  •30-'39 
58  "20  ...  lOO.OOO-.May  1  •2.5-'34 
5s  '20     ...     2.50,000- -Apr   1   ■30-'39 

Court-House  Bonds. 
4H8'17M-SfJ40.000c.Mar  1  •24-'27 
1260. 000c. Mar  1  '28-'37 
5s  '19     M-S    200.000-Mar  1  ■30-'39 

Soldiers'  Bonus  Bonds. 
6s  '20     .--$105,000--Feb  2  •24'-30 
BOND.  DEBT  Oct  1  '23. $1 .962.250 
Assessed  val.  real  estate. .50, 906, 290 

Ass'd  vain',  personal 9,386,008 

Otherassess.  property 952,175 

Tot.ass'd  val.    1922 61,244.473 

County  tax  rate  (per  $1 .000)  '23. $7. 00 
Pop'n  1910,  47,422:  1920 49.724 

INT.  at  office  of  County  Treasurer 

DUNKIRK  (T.)   &  STOUQHTON 
(C.)   JOINT  SCH.   D.   NO.   3. 

"This  district  In  in  Dane  County. 

Building  Bonds. 
4Hs  '16Feb.  f  $8, 000. Feb  1  •24-'31 
L  2 1,000.  Feb  1  1932 
BOND.  DEBT  Oct4  1922-  $105,571 
Tot.ass'd  val. '21  (88%  act.)6,510,960 
School  tax  rate(per  $1 ,000)  '21. $15.30 
Population  in  1920 5,501 

EAGLE     RIVER     UNION     FREE 

HIGH    SCHOOL    DISTRICT. 

This  district  (P.  O.  Eagle  River)  is 
In  'Vilas  County. 

School   Bonds. 

63  '20     A-O$125.000. 

BOND.  DEBT  Nov  1922..  $125,000 

Assessed  value 3,993.305 

Population  (est.) 5,000 

INT.  at  the  First  National  Bank, 
Chicago. 

EAU  CLAIRE^ 

Eau  Claire  Is  In  Eau  Claire  County. 
Charter  of  Incorporation  approved 
Mar.  2  1872.  Commission  govern- 
ment adopted  Feb.  15  1910.  At  an 
election  on  April  5  1921  the  voters 
defeated  the  question  of  changing 
the  present  form  of  government  by  a 
2  to  1  vote.  Population  1910, 
18.310;   1920,  20,880. 

Refunding  Bonds. 
4s  '07     J-J      $3,000c...Jan    1  1927 
4Ks'08  J-J      25.000 Jan    1  1928 

Bridge  Bonds. 
4s   05     J-J    $25.000c--.Jan    1  1925 
43^813  J-J     i72, 300c... Jan    11933 
5s'22      J-J      70.000.- July  1  '24-'42 

City=Hall  Bonds. 
4>is'15  J-J    $30.000 July  1  1935 

Water  Bonds. 
4s  '07     J-J    $29, 000c... Jan    1  1927 
4s  '16     J-J         4. 500c. ..Jan     1  1926 
5s  '19     J-J     101.000 July  1  1939 

Auditorium  Bonds. 
4s  '16     J-J    $57,000 Jan    1  1936 

Storm  Sewer  Bonds. 

5s  '20     J-J    $66.000 Jan   1    1940 

6s  '21     J-J       18,000 July  1  1941 

Municioal  Fuel  Bonds. 

4?4s'19  M-N  $6,000 May  1  1929 

(JKN.  BONDS  Oct  4  1923    $512,800 

Water  debt  (included) 134,500 

.Assess,  debt  (add'l) 15  723 

Sinking  fund 88.800 

.A.ssess.  val.  real  est 17.299.258 

A.sses.s.  val.,  personal 5,663,713 

Total  assessed  value  1923 

(85.80%  actual) 22.902.971 

Total  tax  (per$1.000)  1922.. .$31.00 

X  INT.  at  Eau  Claire  Nat.  Bank. 
Union  Nat.  Bank  or  at  City  Treas. 
office;  on  other  bonds  at  City  Treas. 
office.  Nat.  Park  Bank,  N.  Y.,  and 
at  Halsey,  Stuart  &  Co.,  and  Harris 
Trust  &  Sav.  Bank,  Chicago. 

ELKHORN. 

This  city  is  in  Walworth  County. 
Street  Impt.  Bonds. 

4 Hs' 16  F-A  $31.800_.Feb  1  •21-'36 
TOTAL  DEBT  Doc  31  1919  $54,042 
Ass'd  val.'20(abt.96%act.)  .2,916.362 

Tax  rate  (per  $  1 ,000)  1 920 $3  0 .  00 

Population  1910.  1.707;  1920.  1,991 
INT.  at  City  Treas.  office. 

ETTRICK. 

This  town  is  in  Trempeleau  Co. 

Railroad  Aid  Bonds. 
5s  '18     ---    $25,000c 

TOT.BD.  DT.Nov  17 '23-  $80,000 
Assess,  val.,  real  est 2,167,060 


Assess,  val..  personal 396.936 

Tot.  ass'd  val. '23  (8')%act.)2.563  9  i6 

Total  tax  rate  (per  $1  .000)  '23. $24.47 

Population  1910.  2,159:  1920. .2. 303 

INT.  payable.at  the  Bk.  of  Ettrlck. 


EVANSVILLE. 

This  city  is  In  Rock  county. 
Water  and  Light  Bonds. 
5s  A-O  $37.000 

Sewer  Bonds. 

.8  Apr     $8.000 1924 

BOND.  DEBT  Dec  7 '23.       $36,000 

Water  debt  (incl.) 5,000 

Assess,  val.,  real  estate 1,986,125 

Ass'-ss.   val,,   per.sonil 595,525 

Other  assessable  property.  8:i,219 
Total  ass'd  val. '23  (actual)  2,6f)4,809 
Tax  rate  (per  $1,000)  '23...  $32.70 
Pop'n  (Census)  '10.  2.061;  '20.  2.209 

INT.  Is  payable  in  EvansviUe. 


GRANT  COUNTY. 

Lancaster  Is  the  county  seat. 

Asvlum  (Int.  at  Countu  Treasury) . 
4H8'"13  Feb  $85 .000c. -.Part  yearly 

BOND.  DEBT  Oct  1917 $85,000 

Assessed  valuation,  real. .78.602.746 
Assessed  val'n.  personal. .20,021,309 

Total  ass'd  val.  1(^21 $'(;-,, 931  ,258 

Co.  taxrate  (per  $1,000)  '20-. -$3.30 
Pop'n    1910.    39,007:    1920,    39.044 


FLORENCE  COUNTY. 

County  seat  is  Florence. 
BOND.  DEBT  Oct  11  '23.  $101,000 

Floatingdebt  (add'l) 12,0,50 

Assess,  val.  '22  (80%  act.) — 

Real ■--.. 5,018.903 

Personal 1,101.800 

Total 6.180.703 

State&Co.tax(per  $1,000)  '22.$25.05 
Population 3 ,602 


FOND  DU  LAC. 

Fond  du  Lao  Is  situated  In  Fond  du 
Lac  County.  Incorporated  1852 
Commission  Government  adopted 
March  23  1914.  Population  1910, 
18.797;  1920.  23.427. 

School  Bonds. 
69  '14     Jan      $5.n00c 1924 

(Subject  to  call  any  Int.  period) 
5s '20     ann   255.000c 1921-1940 

Voting  Machine  Bonds. 
58  J-J       $1.950 1924-1926 

Water-Works 
4H8'16  Mar  $1S5  000c  ...1924-1935 
BD.  DEBT      (Water  works$  185.000 

Oct.  3  1923\Oth.  purp's  .   261,9,50 

Ass'd  val.,  real   est., 21,251,010 

Ass'd  val'n,  personal 5,25S,87() 

Ass'd  val'n  bank  stock 1,479,850 

Tot.ass'd  val.  '22(93 %act)27, 989. 730 
Taxrate  (per  $1,000)  1922 $33  00 

INT.  payable  at  FU-st  Fond  du 
Lac  National  Bank. 


FOND  DU  LAC  COUNTY. 

Foud  du  Lac  is  the  county  seat. 
Highway  Bonds. 

'.$225. 000c...  April  1  1926 
200.000C-..Arpill  lt<31 
59,000c.. -April  1  1936 
225,000- 
200,000- 
158,000. 
43,000 


5s  '21  A-O 


5s 


A-O 


5s  '23  A-O 


Apr    1  1927 

..Apr    1  1933 

--Apr   1  1936 

-.Apr   1  1941 

450.000--Apr  1  ■28&'32 

60,000 Apr   1  1935 

90,000 Apr   1  1942 

5s '23     A-O]l65,000 Apr   1  1935 

135,000 Apr   1  1939 

BOND.  DEBT  Oct  1923-$2,335.000 

Ass'd  val'n,  real  estate 84.751,756 

Assessed  val'n,  personal- -16, 841, 734 
Total  assessed  value  1923 

(95.45%  actual) 101.593,490 

State  &  Co.  tax(per  $1,000)  '22  $7.83 

Pop'n  '10,  51,610;  '20  (Census)56,119 

iNT.  at  County  Treasurer's  office. 


FOREST  COUNTY. 

Crandon  is  the  county  seat. 
Highway  Bonds. 
6s  ---    .$40.000 

BOND.  DEBT  Nov  1923-  .$40,000 
Assess.val.(60.70%act)'21  16,823.663 
Co.  tax  rate  (per  $1,000)  '20.. $14. 80 
Pop'n  '10.  6.782;  '20  (Census). 9, 850 

FORTfATKINSONy 

This  city  is  in  Jefferson  County. 

Bridge  Bonds. 
43^s'17  F-A  $33.000--Feb  1  '24-'34 

Qas  Plant  Improvement  Bonds. 
6s '20     F-A  $60,000- -Feb  1   '24-'39 

Water  Works  Bonds. 
5s  A-Of$35,000...Apr  1  '27-'33 

1     3,000 Apr   I   1934 

GEN.BD.  DT.  Dec  1  '22.-  $264,750 

Water  debt  (included) 4 ,000 

-A.sscssment  debt  (add'l) 10,787 

Floating  debt 35,000 

A.ss'd  val.  '22  (80%  act.) — 

Real   -^ --.5,275.525 

Personal 1,270,015 

Total 6 ,551  ,.5 10 

Total  tax  rate(per  $1,000)  '22.$35.00 
Population  1910,  3,877:  1920.-4,915 

FREDERIC  HIGH  SCH.  DIST. 

This  district    (P.   O.   Frederic)   is 
in  Polk  C'ouiity. 

High  School  Bldg.  Bonds. 
6s  F-A  S75.000-.Feb  1  •27-'36 
BOND.  DEBT  Nov  12 '23.  $71,000 
Tot.ass'd  val.'23(50%act.).2,180.000 
Sch.  taxrate  (per  $1,000)  '23--S10.^7 
Population  in  1923 -.3.500 

GRAND  RAPIDS. 

This  city  is  in  Wood  Co.  Inc.  Mar. 
6  1869.    Pop'n  '10.  6,521:  "20.  7,243. 

Park  Bonds. 
5s  '18     J-J    S:J0.000..July  1  '24-'33 

Water-Works   Bonds    (Tax-free). 

6s  '13     ...      §10.000 

5s  '18     J-J       11.000- -Jan   1   •24-'34 

{Bridge  Bonds  (Tax-free). 
..s  ...    $60,000-. 

Street  Bonds  (Tax-free). 

6s '10     '13     $10,000.. 

.8  ...      30,000 

Electric-Light  Bonds. 
5s  '14     J-J    $30.000 1924-1928 

City-Hall  Bonds. 
5s  '18     J-J    $11,000. -Jan  1   '24-'34 
BOND.  DEBTJulv  1  '23--  $418,000 
Tot.ass'd  val.  •23'90%act)  10,421,000 
Tot.  tax  (perSl.OOO)  1923 $31.20 

INT.  on  bends  marked (8) at  Royal 
Tr.  Co..  Chic. 


GREEN  BAY. 

Green  Hay  Is  In  Brown  County. 
Incorp.  1854.  Pop'n  1910,  25,236; 
1920,  31,017. 

Refunding  Bonds. 
48  '06     J-J       $2 .000c. Jan    1  ■24-'26 

School  Bonds. 
4s  A-O     $2. 680c... Oct 

01  200c.  Apr  1 
24,000c.NIar  1 
2 1,000c.  Apr  1 
20,000c... Nov 
6s  '17  M-N^30,000c...Nov 
28.000c. ..Nov 

I  8,000c Nov  1937 

M-N  30.()OOc.May  1  '24-'38 
...      24,000c-May  1  ' 
...      32,00()C-May  1 
$1, 000c. ..July 
-  -      1 

1 

1 
1 
1 
1 
1 
1 


4>^8'09  A-O 
4>i8'll  MS 
4>i8'll  A-O 


6s  '18 
5s  '19 
5s  '19 


1  1924 
'24-'29 
'24-'30 
'24-'30 
'24-'27 
'28-'32 
'33-'36 


6H8'21  s-a 


4,000c. July 
25.000c-July 
l40.000.cJuly 
fll(),()00c-July 
70.000c-July 
4>^s'23  s-an  120,000c- July 
210,000c_July 
I    OO.OOOc-July 
Paving  Bonds. 
4s  '06     J-J       $4 ,000c. Jan    1 
4>^s'10  J-J         3, 666c. Jan    1 
5s  '19     ...      16,000. .May  1 

Bridge  Bonds. 
48  "05     J-J      $2 ,000c. Jan    1 
4!^s'08J-J       65.000c. Jan    1 
4^8' 14  J-J     113.000c.Jan    1 
4H8'16J-J       31,700c-July 
'   12.000c-Aug 
10,000c- Aug 
]5,000c-^-Aug 


•24-'39 
'24-'39 
1  1927 
'28-'29 
'30-'34 
•35-'38 
'24  '30 
'31-'32 
'33-'35 
'36-'41 
'42-'43 


4Jis'22  s-a 


■24-'25 
•24-'26 
'24-'39 

1  '24 '25 
1  '24-'28 
L  •24-'33 
1  •24-'34 

1  '24-'26 

1  '27-'28 

1  1929 


100,000c-Aug    1  '30-'33 


'34-'36 
'37-'38 


5s  -19 


•24-' 26 
1  1927 

'24-'60 
2065.) 


90,000c-Aug    1 
90,000c- Aug    1 
100,000c-Aug    1  '39-'42 
Municipal  Dock  Impt.  Bonds. 

fSl.OOO May  1   1924 

10.000.. May  1  '25-'29 
30,000-. May  1  'SO-'SQ 
Street  Imot.   Bonds. 
6s  '20     ...  ($36.000.. July  1 

1     5.000 July 

Water-Works  Bonds. 
6s  '20     M-N$939,000-Nov  1 
(For  maturity  see  V.  111.  p. 
BOND.  DEBT  July  1923-$1. 869,500 

Floating  debt  (add'l) None 

Total  assessed  value  1922.42,410.025 
Total  tax  (per  $1,000)  1922-.  .$27.50 

INT.  on  bonds  payable  as  follows: 
bridge  bonds  of  1908  In  Chicago; 
refunding  bonds  of  1905.  bridge  bonds 
of  1905.  at  McCartney  National 
Bank,  Green  Bay;  pa\dng  of  1906  at 
R.  Kleybolte  Co.,  Inc.,  Chicago; 
school  4Ms  of  1911  due  1924-30  at 
Kellogg  National  Bank,  Green  Bay; 
on  school  of  1909  at  Halsey,  Stuart 
&  Co.,  Chicago:  on  school  bonds 
of  1917  and  1918  at  Second  Ward 
Savings  Bank,  Milwaukee:  on  water- 
works bonds  of  1920  at  the  Chase 
National  Bank,  New  York:  other 
bonds  at  City  Treasurer's  office. 


GREEN  COUNTY. 

Monroe  is  the  county  seat. 

Highwa.v  Impt.  Bonds. 
.5s  '20  s-a  $1.000. 000. .Apr   1    '24  '31 
BOND.  DEBT  Oct  1  '23. $1,000,000 

.Assessed  value  1922. 64,470,905 

Population  1910,  21 ,641: 1920.  21 ,568 


GREENFIELD    &    WAUWATOSA 
JOINT  SCHOOL  DISTRICT. 

5s  '22     A-Oj.S40,0()()c. April  1  '24-'27 

1200, 000c -April  1  '28-'37 

TOTAL  DEBT  June  1922.  $250,000 

Asses.sed  value  1921 8.250,000 

INT.  at  the  First  Wisconsin  Nat'l 
Bank,  Milwaukee. 


5s 


GREEN  LAKE  COUNTY. 

Green  Lake  is  the  county  seat. 
Road  Bonds. 

($18,000 Apr   1  1927 

100.000. -April  1  '28-'29 

22.000 Apr  1  1930 

20,000. -April  1  '28-'29 
...  30,000. -April  1  '25-'27 
.-.  (150 ,000. -April  1  •24-'26 

\   32.000 Apr   1  1927 

(38,000 1930 

...       60.000 1931 

(2.000 1932 

BOND.  DEBT  Oct  6 '23-     .$472,000 
Total  assessed  value  1922 

l92%  to  90%  actual) -.-32, 675. 3.54 
Popula'u  1910,  15.491;  1920.  14,875 


HARTFORD. 

This  city  is  in  Washington  County 
Incorporated  1SS4. 

Elec.-Light  Bonds 
5s  '08     ---    S12.000c-$2.000 
5s  '20     M-S    29,00nc-$2,000 

Water-Works  Bonds 
5s  '17     .—      $9.000c. $1,000   yearly 

Street  Impt.  Bonds. 

($10,000- -Mar  1 

5s  '23     s-an]    16, 000. .Mar  1 

30,000. -Mar  1 

1     4.000 Mar  1  1939 

BOND.  DEBT  Oct  3  1923    $112,000 

Water  debt  (included) 9,000 

Assessed  value,  real  pistate-3,563.950 

Assessed  value,  personal 1,495,420 

Tot.  ass'd  val.  ■23(4-5act)-5, 0.59. 370 
Total  taxrate  (per  $1,000)  '23-$26.00 
Population  1910.  2,982;  1920--4,515 

INT.  on  electric-light  bonds  at  the 
First  National  Bank.  Hartford,  and 
on  water-works  bonds  at  the  Hart- 
ford Exchange  Bank. 


yearly 
yearly 


'24  '28 
29-'32 
33-'.38 
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HOBICON. 

This  city  Is  In  Dodge  Co.     Incorp 
as  a  city  in  1889- 

Water-Works  Bonds. 

48  '12     J-J     /Slo.OOOc.July  •24-'2J 
1    14.000c.. July  '29-'32 

School  Bonds. 

4s  ...$100.000 1936 

150XD.  IJEliT  Oct  1  '2.3.     SI  16.000 

Waturdebt  (intiiulcil) 29,000 

Assess,  val..  real  estate 2.286,400 

Assess,  val.,  pera  prop 554.150 

Total  assd  val.  192,< 2.840..^>.5() 

Total  tax  rate  (per  $1 ,000)  '22.$27;12 
Pop'n.  In '10,  1.881:   1920 2.134 

INT.  at  Horlcon  State  Bank. 


HUDSON  SCHOOL  DISTRICT 

This  district  (P.  O.  Hudson)  la  Id 
St.  Croix  County. 

Building  Bonds. 

6s  "17     Aug  $49.000 Aug  1  1932 

6s  ...        5.000 

TOTAL  DEBT  Oct  1921. .-$54,000 
School  tax  (per  $1,000)  1920.. $25.80 

HTJBLEY. 

Ttii-s  city  Is  In  Iron  County. 

Street  Impt.  Bonds. 
6s  '21     s-a     $16,900- -June  1  •24-'36 

Street  and  Sewer  Bonds. 
5s '22     s-a     .S19.000--July  1  '24-'42 

Sewer  Bonds. 
6s  '21     s-a       $8,000- -June  1  •24-'31 
BOND.  DEIJT  Oct  16  '22.     $47,500 

Assess,  val.,  real  estate 2,474,025 

Assess,  val..  personal 706,747 

Tot.assess.val.'22(87%act.)3,l80,772 
Total  tax  rate  (per  $1,000)  •22.$35.00 
Population  iu  1920  (Census).- -3, 18f 

JANE  S  VILLE . 

JanesvlUe  Is  situated  In  Rook  Co 
Tnoorp.  Moh.  19  1853.  CommlssloE 
government  adopted  Jan.  23  1912 
but  abandoned  for  old  form  agate 
in  1918.  City  manager  form  of  gov- 
ernment adopted  in  April  1922  to 
take  effect  April  1923. 

School   Bonds. 
4s  '07     M-S    ,«5  OOOc.Mar  1  '24-'28 

5s  "19     J-J      32.000 1924-19,39 

6s  '19     J-J      44.000 1924-1934 

6>^s'21  A-O  540.000c.Apr  15  •24-'4] 
4>ls'22  J-J       66,500- -July  1  '24-'42 

BridKe  Bonds. 

5s '11     J-J       16.500 1928-1929 

68  '13  J-J  18,000--July  1  *24-'32 
5s '19     J-J       58,000 193^ 

Sewer  Bonds. 
48  '08     J-J     $10,OOOc.July  1  '24-'2' 
6s '21     J-J       90,000- -July  1  •24-'41 

Water-Works-Purchase  Bonds. 
68  '15     J-J     340, 540c. July  1  •2l-'31 

Street-Improvement  Bonds. 
68  '20     J-J  $130.000. -July  1  •24-'36 
GEN.BD.  DT.  Aug2'22.$l,253.,500 

Water  debt  (included) 1 80 ,000 

Total  val'n  1921  (actual). 29,699, 596 
ToUltax  (per $1,000)  1921 --.$25.89 
Pop'n    1910,    13,894;    1920.    18,293 

INT.  payable  at  office  of  City 
Treasurer. 


JANESVILLE  SCHOOL  DIST. 

This  district    (P.  O.  Janesville)  Is 
lo  Rock  County. 

High-School  Building  Bonds. 

68  '19  J-J  144, 000.. July  1  ■24-'34 
BOND.  DEBT  Nov  20  '20.. $60,000 
School  tax  (per  $1,000)  1920.  ..$7.40 

JEFFERSON  COUNTY. 

Jefferson  is  the  county  seat. 
Road  Bonds. 
6e  .--$100,000 

68 '20     A-O/150, 000-. -1928  &  1932 

1100,000 1940 

5s '22     A-O   I00,()0()c---Apr    11924 

5s  ---    605,000 

6s  -.-  flOO.OOO Apr.l  19.33 

1400,000- -Apr  1   '35-'38 

Tuberculosis  Sanatorium  Bonds 

68  .-.      .$;i5,000-Mar  1  '24-'30 

50,000 


BOND  DEBT  Oct  4  '23- -$1,690,000 
Assessed  valuation,  real-. (53,008, 07.3 
Asses.sed  valuation,  pers'1.12,159,407 
Tot.  assess,  val. '22  (act.) -75,167,480 
State  &  CO.  tax  rate  (per  $1 ,000) 

jg22  - ,$5  30 

Population  Vo'lb'.  34.366:1921 135.022 

INT.  at  the  County  Treasurer's 
office  and  at  the  office  of  the  1  lanchol  t 
Bond  <;o.,  Chicago,  without  chars^o. 


JOINT  SCH.  DIST.  NO. 6  OF  CITY 
OF       EVANSVILLE,       TOWNS 
OF  UNION  &  MAGNOLIA. 
Qrade  School  BIdg.  Bonds. 

6s  '21  A-O   ($7H.n00c.Apr    1   •2I-'35 
I     9, 000c... April  1  1936 

School  Bonds. 

6s  Feb     $8,000c 1924-1928 

BOND.  DKMT  Oct  3  '23  .  »95,()()0 
Floatintr  debt  radditional).  15.000 
Tot.ass  d  val. '23(80';  act.)3,02,'i.621 
Sell,  tax  rate  (per  $1,000)  '22. $18. 00 

INT  on  grade  school  bidg  bonds 
at  Oont.  &  Comm.  Nat  Bank,  Chi- 
cago, on  other  bonds  In  Evansvllle 


JOINT    SCH.    DIST.    NO.    1    OF 

TOWNS  OP  DAKOTA  &  WAU- 

TOMA  &  VILL.  OF  WAUTOMA, 

fls'21     .--    $45,000.. Mar  1  '2 1-'31 

6H-<'''>  10,000 

BOND.  DEBT  Nov  17  '23.  .$.52,000 
Tot.a.s,s'  ,  val,'L'3(iibt.act.).  1,246.875 
School  t  IX  (per  $1,000)  1923.. $25. 20 


JUNEAU  COUNTY. 

Mansion  is  the  county  seat. 

Bridge  Bonds. 
Us      ,^  A-O  .•i.l9.520..50.. -1924-1930 

Soldiers    Bonus  Bonds. 
68  '20     M-S  .$51.6,55.50 1929 

Highway   Bonds. 
6s '21      ...    $H(),()()()c -._    1029-1040 

6s '20     -..      .'■)(),()()0 1929-1940 

TOTAL  DEBT  Oct  1923-  .$201,248 
Total  asses.sed  val'n  1922.21 .886,075 
State  &  CO.  tax  rate  (per  .$1 ,000) 

1922     ..$8.07 

Population  1910. 19,669: 1920. 19.2C9 


KAUKAUNA. 

This  city  Is  In  Outagamie  County. 
Incorp.  in  1885.  Pop'n  1910,  4,717: 
1920     5  951. 

Elec.-Lt.  Plant  (.Int. in  Kaukauna) 
4Ha'12  F-A  $30,600c-Feb  1  21-'32 
(Red.  after  5  yearsjon  60  days'  notice) 

58 '13     F-A     $l,000c 1924-1926 

(Subject  to  call  aft.  5  years  from  Iss.) 

Park  (Int.  pay.  in  Kaukauna.) 

4Ms         F-A     $6, 820c 1924-19.33 

GEN.  BD.  DT.  Oct  1  1921    $63,000 

Assessment  debt  (add'l.) 1.449 

Assess,  val.,  real  estate 6.595.41.5 

Assess,  val.,  personal 1,706.660 

Total  assessed  val'n  1921-  8,302,075 
Total  tax  (per  $1,000)  1920. ..$29.90 


KENOSHA. 

This  city  Is  In  Kenosha  Co.  In- 
corporated Feb  8  1850. 

North  Shore  Breakwater  Bds. 
4M8   16  J-J       $9.000. .July   1  '24-  26 

Eickelman  Park  Ext.  Bds.(Opt.) 
5H8'20  -..    $22,000. Sept  15  ^24-'30 

Park  Bonds. 
4)^s'15  A-O  $77, 000c. Oct  16  '24-'36 

Water- Works  Impt.  Bonds. 
4M8'16  M-N$55  000. -May  1  '24-'36 
4>i8l6A-0     66  000.. Oct  2   •24-'36 
4^8  '16  J-J       71  000.  July  16  '23-  36 
.58  '19     A-O  135,000 1939 

Water-Works  Extension  Bonds. 
6s  '21     J-J    $90,000-. July  1  '24-'41 

School  Bonds. 
5s'  13     M-N$22,000  $2,000ylyNovl 
4H8'15  P-A$60.0()0c..Aug  16  ■24-'.'16 

5s  '19     -..    140,000 July  1  1929 

58 '19     A-O  160,000 Oct    11929 

6s  '21  P-A  80,000. -Aug  1  •24-'31 
6s '21  P-A  240.000.. Aug  1 '24-'31 
4>^s'23  J-D(  150,000c- June  1  '29-'33 
\350.000c-June  1  '34-'43 
4^s'23  s-a  /  50 ,000 --Sept  1  '29-'33 
1100,000- -Sept  1  •34-'43 

Sewer  Bonds. 

5s  '13     M-N  .84,500 Nov  1  1924 

4H8'15  P-A  $20.000c.Aug  16  •24-'27 
4>i8'16  M-N  35.000-Nov  18  '24-'30 
6a  '20     M-N   20.000. .Nov  1  '24-'25 

Main  Street  Bridge  Bonds. 
6s  '20  M-N$175.000..Nov  1  '24-'30 
6s  '21     A-O  200,000--Apr    1  '24-'31 
BOND.  DEBT  Sept  1  '23. $2, 493, 500 

Water  debt  (incl.) .,      429.000 

Tota.  assess,  value  1923- -58,547,820 
Total  tax  rate  (per  $1 .000)  23$31 .00 
Pop'n  1910.  21,371:  1920 40.472 

INTEREST  payable  at  First  Nat. 
Bank,  Milwaukee,  and  in  Kenosha  or 
at  City  Treasurer's  office. 


KENOSHA  COUNTY. 

Kenosha  is  the  county  seat. 

Road    Impt. Bonds. 
4Hs'17  A-O  $18,000c.-Apr  1  '24-'27 
5s '22     A-O  149,500 1924-1932 

Court  House  &  Jail  Bonds. 
5s  '23  A-O  .$.500, 000c -Oct  1  '24-'43 
TOTAL  DEBT  Oct  3  '23-  $687,500 
Assessed  val'n,  real  estate-70, 970, 165 
Assessed  val'n,  personal-, 19, 236,455 
Total  assessed  val'n   1922 

(82.16%  actual) 90,206,620 

State  and  coimty  tax  rate  (per 

$1,000),  1922 $31.00 

Pop'n.  m  '10  32,929:  '20 51,284 

INT.  payable  at  Co.  Treas.  office. 


KERT  CREEK  DRAINAGE  DIST. 

This  district  (P.  O.  Babcock)  is  in 
Wood  County. 
6s  '05     ---      .$5,000 1924-1925 

Drainage  Bonds. 

6s '06     ---      12,500 1924-1925 

6s '08     ...        2„500 1926-1927 

6s '14     .--      48,000 1924-1931 

6s  '15     .--         3,488 1924-1929 

5Ms'19-.-      26,000 1923-1937 

Refunding  Bonds. 
6s  '20     s-a   /$16,000--July  1  '25-'32 

I     1,700 July  1  1933 

6s '22     .--       18,000 1923-1930 

BOND.  DEBT  Oct  1  '23- - -$123,188 

INT.  on  6s  of  1920  at  the  National 
Bank  of  the  Republic,  Chicago. 


LA  CROSSE. 

La  Crosse  Is  In  La  Crosse  County. 
Incorporated  Mar  14.  1856.  Popu- 
lation In  1910.  30,417:  1920,  30,421. 

School  Bonds. 
4a  '05     J-D  $i5.000c-.-June  1  1925 
4s  '06     F-A     14.000c— -Feb    1  1926 
48'  06     J-J       11. 000c-. -July  1  1926 
48  '11     M-N    15.000c-. .May  1  1931 

(Subject  to  call  after  May  1  1921) 
5s  '20     J-J  $100, 000.. July  1  '24-'25 

6s  '21     P-A  2(10.000 

4':;s'23  .M-N400,0{)0--May  1  '24-'43 
4J:..s'23J-J     lf)0,000--July  1  '24-'43 

Sewer  Bonds. 
Is  '04     M-N  $6,000c-..May  1  1924 
4s  '09     M-S     85. 000c... Mar  1  1929 

Water  and  Sewer  Bonds. 
4s  '04     J-J     $10. 000c... July  1  1924 
48  '05     J-J         7.000c— .July  1  1925 
4a  '06     J-J       13. 000c... July  1  1926 

Fire  Department  Bonds. 
48    05     J-J       .$9,000c--   July  1  192."; 
5s  '22     M-S    2S.00()C-Mar  1  '24-'27 

Viaduct  and  Bridge  Bonds. 
4s   04     F-A     $6,000c..-Feb    1  1924 

Street  Bonds. 

48  '05     M-N   $7, 000c. -.May  1  1925 

48  '07     A-O      15.000c-.    Apr    1  1927 

6s '21     J-J     125,000- -Mar   1  '2.')-'20 

fl6,0OO.Mar  15  '2  l-'25 

5s  '22     M-S  {40,000c. Mar  15  ■2()-'29 

.50,000c.Marl5'30-'31 

136.000c.. Mar  15  1932 

4  3is'23  A-O  100,000   -  April  1 '24-'43 

Bridge,  Water  &  Street  Bonds. 
4s  '09     J-J    $30, 000c. -.July  1  1929 

Park  Bonds. 
4fl   09     A-O  $75.000c...Apr    1  1929 

Water  Bonds. 
4s  04  J-J  $6,O0Oc.-.Jan  16  1924 
48  '08  A-O  15.000c--. Oct  1  1928 
48  '11  M-N  70.000C---May  1  1931 
48  '12  J-D  250.000c.. -Dec  I  1932 
4Hs'23  M-N  50,000- -May  1  '24-'43 
(For  maturity  see  V.  116.  p.  2302.) 


•Water-System-Ext.  Bonds. 

4Hs'12  F-A$l 50,000c- --Aug   1  193^ 
GEN.  BD.  DT.  Oct  1  '23. $2. 144. 000 

Sinkingfund 572,650 

Total  assess,  val. 1923 41,990.511 

Tax  rate  (per  $1,000)  1923. ..$26. 00 
INT.  at  City  Treasurer's  office. 


LA  CROSSE  COUNTY. 

County  seat  Is  La  Crosse. 

Highway  Bonds. 
5s  '20     A-O  $175.000. Apr  1   •24-'30 

Road  &  Bridge  Bonds. 
5s  '22     A-O.S380, 000.. April  1  '24-'42 
5s  '23     A-O  240,000- -April  1  '24-'43 

Hospital  Bonds. 

4)^8'17  Mar  $24,000 Mar  1  1927 

(Subject  to  call  March  1  1922.) 

lnsane-AsyIum(red.a/«.Ju/t/  ri8) 

4J^sl0J-J     $19,000 July  1  1925 

BOND.  DEBT  Jan  1923.     $907,000 

Sinkingfund 28  872 

Assess,  val.  real  estate 48,812  365 

Assess,  val.  personal 16,6.57,700 

Assessed  val.  1921  (act.). .65.470, 065 
Total  asses.sed  val.  1923-67,653,500 
Co.  tax  rate  (per  $1,000)  '20. ..$6.20 
Pop'n  1910,  43,996:  1920 44.297 

INT.  payable  at  Co.  Treaa.  office 


LADYSMITH. 

This  city  Is  In  Rusk  County. 

Refunding  Water  Bonds. 
-■  '16     .--    $12,000 

School  Bonds. 

-a  '07     -—      $4.000 

.■  '09     --.    -.6.000 

Water  Extension  Bonds. 

-•  '03     .-_      $6.500 

-■  '07     —        4.000 

-s  '09     ...         6.000 

-8  '14     ...      16.000 

-•  '15     ...      10.000 

.-8  '18  ...        6.000 

-.8 '18  .-.        8.000 

—s '19  --.      15.000 

-.8 '20  ...      16,000 

Street  Impt.  Bonds. 

5J^s'22  J-D   $35.000 1937 

BOND.  DEBT  Nov  9  '20.-  $109,500 
Assessed  val..  real  etsate.-  630,310 
Assessed  val..  pers'l  prop--    '744.435 

Assessed  val.  Impt 1.590,170 

Total  assessed  val.  1920. -.2. 964,915 
Total  tax  rate(per  $1,000)  '20-$35.00 
Population  1910,  2,352:  1920--3,581 


LADYSMITH   &   FLAMBEAU  JT. 
SCH.  DIST.   NO.   1. 

This  district  (P.  O.  Ladysmith)  is 
in  Rusk  County. 

5Hs'22  Feb   $38.000 1924-1937 

BOND.  DEBT  Mar  1923-  $128,500 

Assessed  valuation  1922 3.956,739 

Population 4,000 


LAKE  GENEVA. 

This  city    Is  In  Walworth  County. 
Water-Works  Bds. 

4H8'11  J-J    .$48  OOO.July  15  '24-'31 
BD.  DT.  (water)  Nov.  1  '22    $60,000 

-Assess,  val..  real  estate 3.968,675 

Assess,  val.,  personal 847.459 

Other  assess,  property 130.741 

Total  assess,  val.  1922 4,946.875 

Total  tax  rate  (per  $1,000)  ■22-$24.05 
Population  1910,  3,079:  1920.. 2, 632 

LANCASTER. 

This  city  is  in  Grant  County. 
Municipal  BIdg.  Bonds. 
5s  '22Febl5-$100,000cFeb  15  '28-'42 
BOND.  DEBT  Oct  3  '23-  $100,000 
Assessed  val.  '23  (abt.  80%  act.)  — 

Real 2,(i34.310 

Personal ,528,624 

Other  property 141,000 

Total 3,303,934 

Total  tax  rate  (per  $1,000)  "23. $31. 06 

Popula'n    1910,    2,329;    1920,    2.485 

INT.  at  City  Treasurer's  office. 


LAONA  UNION  FREE  HIGH  S.D. 

This  district   (P.  O.  Laona)   Is  In 
Forest  County. 

School-Building  Bonds. 
SHs  '17  $27,000  .-Sept  1  '24-'32 

BOND.  DEBT  Oct  10  '23.     $27,000 

A.ssessed  val.  1923 1,657,824 

Population  in  1920 2,400 

INT.  payable  at  Laona  State  Bank 


LEOLA   DRAINAGE    DISTRICT. 

This  district  Is  In  Waushara  County 
88  '10  .-.  $2,500-.-  Sept  1  1924 
88  '12  ---  8.250.-June  1  '21-'26 
88  13  Sept  6.420 ---Sep  l'24-'27 
BOND.  DEBT  Nov  25  '22.   $26  987 

Assessed  value  1921 320.000 

Population  In  1922  (est.) 250 

INT.  on  bonds  of  1910  payable  at 
Parson.  Son  &  Co..  N.  Y.  or  Chicago. 


LINCOLN  COUNTY. 

Merrill  is  the  county  seat. 
County  Hospital  Bonds. 

6s  '19     ...    $40.000 1931 

Soldiers'  Bonus  Bonds. 

6s  '19     ...    $:i.S  500- June  21  •24-'30 

Highway  Impt.  Bonds. 
5s    19     .-_    .SOO, 000.. June  1  '24-'35 
(is '21     s-a       45,000- -June  1  '24-'32 
BOND.  DEBT  Oct   1923       $188, .500 

Assess,  val.  real  estate $2  1,340  869 

As.ses,sed  val.  personal 6.513.81S 

Total  assessed  val.  1922.  30,854.687 
Co.  tax  rale  (per  $1,000)  ■23-. $6. 66 
Pop'n  1910.  19.064;  1920 20,987 


LITTLE  CHUTE 

This  village  i.s  in  Outagamie  Co 
Water  Bonds- 

5s  '23     F-A  $50 ,000 

Sewer  Bonds. 

6s '21      --.      $9,000 

$.59,000 
^900.000 

Population  1910,  1,354;  1920.  2.017 
INTEREST  payable  locally 


6s '21      --.      $9,000 

BOND.  DEBT  Sept  1923.. $.59 
Total  asses.sod  value  1923  - -900 
Total  tax  rate  (ner  $1 ,000)  '22-$2 


IklADISON. 

Madison  Is  In  Dane  Co.  Incorp. 
April  1  1S56.  Population  1910, 
25,531;    1920,   38,378, 

hire-Department  Bonds. 
M    04     Oct   S30,000c...Oct   1    1924 

Hospital  Bonds. 
.s  '11      ...    $30,000 - 

Sewer  Bonds. 
4)^s'13  Oct    .^,50, 000c. -Oct  1  '24-'33 
4Hs'14  July    55,000c-July  1  '24-'34 
4Hs'15  Oct      60.000c.. Oct  1  '24-'35 
4Hs'16  Apr     78. 000.. .Apr  1  •24-'36 

.s  '21      ...      54,000 - _ 

4Ms'23  -         2(JO,000 

school  Bonds. 

«  '04     Oct    $25.000 Oct  1   1924 

18  '05  Oct  25.000c- --Oct  1  1925 
18  '05  July  250,000c. -July  1  1925 
ts  06  July  30, 000c-. -July  1  1926 
ts  '12  July  60,000c... July  1  1932 
t>^8'15  Apr     72,000c. Apr  1  '24-'35 

8*19     ...      86.000 

-8 '19     ---    240,000 

.s  '21      ...       .50  000- 

.8  '20     -..    225,000 _ 

-s '21      .--     189.000 

.8 '22     ...    190,000 _ 

Sewage-Disposal  Plant  Bonds. 
4s  '11     July  $75,000c---July  1  1931 

Fair  Oaks  Town  Hall  Bonds. 
.8  .--       $7,000 

Water-Works  Bonds. 
4s  '09  Oct  $35, 000c— .Oct  1  1929 
4s  '11  Apr  26,000c— -Apr  1  1931 
4s  '11  Oct  20,000c-. -Oct  1  1931 
4Hs'I6  July  91,000c..July  1 '24-'36 
4}^8'17  July  105,000c.. July  1  '24-'37 
(Due  $7,000  in  even  years  and  $8,000 
In  odd  years.) 

5s '19     ...      32,000 1939 

5s  '20     A-O     85,000. .- 

-s  '20     ...       51.000 

-s  '22     ..-      38,000 

4Hs'23  A-O     50,000 Oct  1   1943 

Market  House  Bonds. 
4s '08     Oct   $25, 000c--. Oct    1192* 

Storm-Water-Sewer  Bonds. 
4s  '09     A-O  $65.000c...Oct    1  1929 

Park  Bonds. 
4s  '05     July  4.19.500c- --July  1  1925 
4s  '08     Oct     30,000c- --Oct    1  1928 
48  '11     A-O     40,0000  ..Oct    1  1931 
5)^s'21  s.an     32  OOO-.July  1  '24-'31 

Cemetery  Bonds. 
.s '23     ...    .$56,000 

Street  Car  Zone  Bonds. 

-s  .--    $60,000 

Street  bds.  (city's  port'n)-.  $278,000 
TOT.  BD.  DT.  Oct  1923. $3, 220, 400 
Total  assessed  val.  1922-85,097,923 
Total  tax  (per  $1 ,000  1922 $23 .5» 

INT.  at  First  Nat.   Bank.  Madi- 
son: on  .5s  of  1919,  5Ms  of  1921,  at 
office  of  City  Treasurer. 


MANITOWOC. 

Manitowoo  Is  In  Manitowoc  County. 
Incorporated  1870. 

Viaduct  Bonds. 
5Hs'21  J-J    $40,000 1931 

Paving  Bonds. 
5s'  22     J-J       57,000 1942- 

City-Hall  Bonds. 
5)^s'21  J-J     $60.000 1924-1931 

Street-Improvement  Bonds. 

5s  '20     J-J  $124  000 1924-1932^ 

5s '21     J-J      63,000 1941 

Dock  Construction  Bonds. 
5s  '18     J-J     $21,000--.Jan  2 '24-'29 

Bridge  Bonds. 
5s  '19     F-A$160  000--Aug  1   '24-'39 

Water-Works   Bonds- 

4s  '11     J-J     $57.000 July  1  1931 

4Hs'13  J-J      25.000 1929 

Electric-Light  Bonds. 
4Hs'13  J-J  $94,500 1924-1933 

Cemetery  Bonds. 
5s  '20     J-J     $5C,000-.-Jan  2 '24-'30 

High  School  Bonds. 
5Hs'  22P-A$332,500c-Feb  1  •24-'42- 
TOT.BD.  DT.Nov  1  '23-$l , 090,00a 
Water  debt  (included)...         82  000 

Assess,  val.  real  estate 24.722.212 

Assess,  val.  personal 5.688,910 

Assess,  val.  bank  stock 912,523 

Tot.  assess,  val.  '23  (act.)  -31 ,323.245 
Total  tax  rate  (per  $1 ,000)  '22. $21 .40 
Populat'n  1910.  13.027:  1920,  17,563 

INT.  on  all  bonds  payable  at  the 
office  of  the  City  Treasurer. 

MARATHON  COUNTY. 

Wausau  is  the  county  seat. 

Highway  Impt.  Bonds. 
6s '21      .-.    $25,000- -May  1 '24-'26 
BOND.  DEBT  Oct  4  '23-       $25,000 

A.ssessed  val.  1922 69,709.655 

Co.  tax  rate  (per  $1,000)  '22... $6. 30 
Populat'ra  1910,  55,054;  1920,  65,259> 

MARINETTE. 

This  cltv  Is  In  Marinette  County. 
Incorporated  1886.  Pop'n  '10,  14,610' 
1920,   13.610. 

\  High-School  Bonds. 

48^15     M-N$55,000c 1931 

4^8' 15  .--  20, 000. ..(.State   Loan} 

5s  '15  Feb  50.000 1932 

f  10.000 Feb  1  1924 

5s  ...      60,000-. Feb    1  •25-'28 

.50.000-. Fob    1  '29-'30 

\  85.000- -Feb    1  '31-'32 

ftDock  and  Wharf  Bonds. 
4s  '05     A-O  $l0.000c-..Oct    1  19aft 
BOND.  DEBT  Oct    1  '21.     S408.00O 

Assess,  val.  real  estate 7.0(3  665 

Assess,  val.  personal 4  56  t  372 

Tot.  ass.  val.  '21(90  T,  act.)  11  608  037 
Total  tax  rate  (per  $1.000). ..$10  OO 

INT.  on  bonds  marked  (ft)  at 
Hanover  Nat.  Bank,  N.  Y. 

(i)  In  Marinette. 

MARKESAN. 

This  village  is  In  Green  Lake  Co- 
Water-Works  &  Sewerage  Bondsi 

5s  '20  F-A  . 1546, 800  .  ---1924-1940 
BOND.  DEBT  Oct  5  '23-.    $51, .500 

Water  debt  (incl.) 43,000 

Assessed  value,  real  estate. 1.418,700 

Assessed  value,  personal 480,780 

Total    assessed  val,  1923 

(about  95%  actual) 1,899,480 

Tax  rate  (per  $1,000)  1922 $23.59 

Population  in  1910,  892:  in  1920,  95» 
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MABSHPIELI). 

This  city  la  In  Wood  County.  Inc. 
March  1883.  PoptUation  in  1910. 
6.783;  1920,  7,394. 

Sewer  Bonds. 
4M8'16  F-A  J12  000c. Aug  1  •24-'2fl 

Water-Main-Extension  Bonds. 
6s '19     -.-    $11.000 1924-1930 

Water-Works  Bonds. 
4H8'12  J-J  &$80. 000.. July  1  •24-'3a 
5s  "22     ...      75.000-. Mar  1  •24-'38 
BOND.  DEBT  Oct  4  '23-.  $301,000 
Assessed  value,  real  estate. 7, 892, 737 

Assessed  value,  personal 2.121.678 

Tot.a.ss'dval.'2:i(  100  %act)  10,014,415 
Tax  rate  (per  $1 .000)  '22 $31 .40 

b  INT.  at  Cont.  &  Oomm.  Nat 
Bank,  Chicago. 

MABSHFIELD  SCHOOL  DIST. 
School-Buildins  Bonds. 

68  '18     -—    $60,000 Dec  1  1933 

6s  ...      25,000 1939 

BOND.  DEBT  Oct  3  1923  $85,000 
Tot. assess. val.'22(abt.act.)9,707. 172 
Tax  rate  (per  $1,000)  1922.. .$8-70 
Population  1920 7,394 


MAKQUBTTE  COUNTY. 

Montello  Is  the  county  seat. 

Furniture  and  Equipment  Eds 
4a  '16     ...    $10.000. ..Feb  15  1924 
TOTAL  DEBT (7) 

As.ses.sod  val.  real $13,104,467 

Assessed  val.  personal 3,734.306 

Totalassess.  val.  1920...  16.838.773 
Total  assessed  val .  1921--16,061,391 
Co.  tax  rate  (per  $1,000)  '20... $5.80 
Population  1910.  10.741;  1920, 10,443 

MAUSTON. 

This  city  Is  La  Juneau  County. 

Sewer  Bonds. 

4H8        ...      $6,000c 1924-1929 

4«8        ...      12,000c 1931-1936 

Street  Bonds. 

4H8        ...      $6.200c 1924-1929 

4H8        ...        6.800c 1924-1929 

4H8        ...        8,000c 1927-1930 

Water-Works  Bonds. 

4H8        ...      .S3.000C 1924-1926 

BOND.  DEBT  Oct  10  '23.     $42,000 

Water  debt 3 .000 

Assessed  val.,  real  estate  $1,435,935 
Assessed  valuation,  pers'l.  .  634 .086 
Tot.  ass'd  val.  '23(4-5  act)  .2,070,021 
Total  tax  rate(per  $1,000)  '23.S31  00 
Population  1910,  1,701;  1920,  1,966 


MAYVILLE  JT.  FREE  H.  S.  D. 

This  district  (P.  O.  RlayvUle)  is  in 
Dodge  County. 

5s  '23  M-S$190,000--Mar  1  '25-'38 
(For  maturity  see  V.  116,  p.  1573.) 
BOND.  DEBT  April  1923.  .$190,000 
Assessed  valuation  1923. -.5,768,895 
Population  (est.) 5 ,000 


MENASHA  CITY. 

This  city  is  in  Winnebago  County. 
School  Bonds. 
6s  '22     s-a     $75.000-.Oct  2   '28-"42 

Bridge  Bonds. 

4)is'19  F-A  $60 ,000. Aug  15  'SS-'Sg 
BOND.  DEBT  Nov  16  '23.  $256. .500 

Water  debt  (included) 32 .  000 

Assess,  val.  real  estate 7,457.351 

Assess,  val.  personal 1.956.h84 

Totalassess.  val.  '23  (act.)  9,414,235 
Tax  rate  (per  $1,000)  1922... $29  00 
Pop'n  1910.  6,081;  1920 .7.214 

MEEEILL. 

This  city  Is  In  Lincoln  County. 
Inc.  In  1883.  Pop'n  1910.  8,689. 
1920,  8,068. 

Street  Bonds. 

4Hs'08  ...    $10, 000c 1924-1927 

($5,000  payable  every  two  years.) 

Qeneral  Improvement  Bonds. 
.8  ...    $20,000. $10,000  yearly 

Park  Bonds. 

4Hs'08  ...    $10,000c 1924-1926 

($5,000  payable  every  two  years.) 

School  Bonds. 
5s  '22     A-O.$250.000 1926-1940 

School  Bonds  (State  Loan). 
3H8'12    ...  $11. 250c.. $1,260  yrly. 

Sewer  District  No.  2  Bonds. 
68  '14     ...      $7. 500.. $1,600     yrly. 

4>^s       ...        7.000 $l,000yrly. 

BOND.  DEBT  June  1  '23.  $316,7.i0 
Assessed  val'n,  real  estate. .4, 539. 840 

Assessed  val'n.  personal 2,262  494 

Tot.ass'd  val. '22  (act.val.). 6.802. 334 
Tax  rate  (per  $1,000)  1922. ..$35.00 


Docking  and  Dredging  Bonds. 

48 'Oe.-.ISIO.OOO  4V<8 '10.»$17.500 

Is  '06...   •15.000  4>i8  '12-   »49,500 

4b  '09—-   §30.000  4^8  '13.    150,000 

4H8  '15-J150.000 

Bast  Sewerage  District  Bonds. 

4s  '04 »$2.500|48  '05 •$3,000 

Us  '08..-    112.500 
Electric- Light  Plant  Bonds. 

4s  ■06--.§.'>22,.5()()|4;^s  'ig.isso.ooo 
4>i8  '16»  487.,5'i0|6s  '21...  §•'<  10,000 
4^s  •17.^175.000  5HS  ■21.»315.000 
5s  •18.-.*150,000l5s  J22...*190,000 
4Hs  •19.*160.0001 

Fire  Department  Bonds. 
48  '04...  "      ■    "" 

4s  '04... 
4s  '05... 
4s  '06... 


1.^1. L'50 
13,750 
19,500 

115,000 


48  '09...  1815.000 
4>4s  '12.  ^18,000 
4H8  "13.  •25.000 
4Hs  '13.    120.000 


Flushing  Tunnel  Bonds. 
4s '04 16.000 

Garbage  Plant  Bonds. 
4s  '08 iS50,000 

Historical  Museum  Bonds. 
4H8'11 •$60,000 

Hospital  Bonds. 


4s  '05...   •$5,000 
iHB  '11.   •40.000 
4Hs  '12.     •4.500 
iHa  '14-   •55,000168 
1 5s 

Market  Bonds. 

4H8'13    |$75,000|5s'19..*$200,000 
Perm't  Harbor  Impt.  Bonds. 


4H8  '14. •$27,500 
4Ha  '16.  IIX.OOO 
4)^s  '17.  §28,000 
~  '18...  *37„500 
'19.. -§120,000 


4)^s  '19*$160,000 
6s  '20-.  §425,000 
5s  '22... §475.000 


48  '16-.^$1.'^0,000 
4s  '17...  J53.700 
4>i8  '17.. §70,000 
5s  •18...*112,500 

Grade  Crossing  &  Abolition  Bds. 

88  '20.-*$10J,OOOI4>is  ■22§$228,000 
6s  '21.. §$270,000  I 
Park  Bonds. 

4s  '04 •$3,000 

is  '05 •19.000 

48  '05 12,000 

3Ha  '06..  '7,500 
3^8  "06—  •4.500 

48^06 «3,750 

4s  '07 •4,000 

48  '07 112,000 

4s  '07 ^3,0  0 

4s  '07 §3,000 

48  '08 §20,000 

48  '09 §18,000 

4^8  '10.. §28,000 
4>i8  •11§  144.000 


4^8  '12.. •$6,750 
4^8  '12. .•20,2.50 
4>48  '12.. §33,750 
4^8  •13..^50,000 
43^8  '14.. •55.000 
4H8  •15.^396,000 
4Ha  •16.^195,000 
4Hs  '16.  *13.000 
4s  '16...  •32.500 
6s  '18.. .♦225,000 
5s  '18-. -  •37,.500 
4Hs  '19.  *80,000 
6s  '20... §297.500 
6s  '21--- §180.000 
5s  '22-.-*332.500 

Police  Department  Bonds. 

4s  '16--. §.S24. ,50016s  '21-. §$225,000 
4>^s  '19   §199  8061 
Sewerage  Bonds. 


4Hs  '13*$150.000 
4^8  '14. •302,500 
4H8  '15-S120.000 
4>^s  '17- §280,000 
5a'18---»150.000 


5sl'19.-- §144.000 
6s  '20... §170,000 

6s  '21--.  §270.000 
5J^s  '21-*270.000 
5s  '22... §285,000 


Public  Library  Bonds. 

4H8  '12.§$13,500|4>^s  '13. •$15,000 

School  Bonds. 


3Hs  •04.*$10,000 

48 '04 *3.000 

4s '05 §12.000 

48 '07...  •72.000 
48  '08...  §70.000 
4a  '09...    §73.500 

48  '10 §40,250 

4s  '11. ..§188, 000 
4s '12-..  §27,000 
4H8  '13  *150,000 
4>^s  •13-§300,000 
4Hs'l4.»275,000 
4Hs  '15-*144.000 
4>^s  'IS^  216.000 


4^8 '15. $572,000 
4 3^s '16. '260, 000 
4>is '16-1286,000 
4Hs  '17- §224.000 
4>^s '17.  §.336,000 
6s^l8...*150.000 
AViS  '19.*240,000 
4)4s  '19- §200,000 
5s  '20...*680,000 
5s  '20... §340,000 
6s  '20-. .1340, 00) 
6s  '21-.- §360,000 
6s  '21.  §1,350.000 
5s  '22-..*475,000 


Sewerage  System  Bonds. 

4>is    1916 .-§$1,014,000 

4J^s    1917 »1, 022,000 

4Hs    1919 *352.000 

6s    1920- §1.870,000 

South  Sewerage  DIst.  Bonds. 

4s  -05 •SS.OOO  4s  '08. ..§$12,500 

4s  '06 •7.500  48  '09. .-    §15.000 

48 '07 'lO, 000  4^8 '10-    §10.500 

4H8  '11.   ^20.000 

Street  Improvement  Bonds, 


48  '04..-  •.'55.000 
48  '05-. -  ^20,000 
3^8  '06.  •30,000 
48  '07...  •22,000 
48  '07...  1.120,000 


48  '09. .§$112. 500 
4H8  '10  §122.500 
4)48  '11  *140.000 
6s  '20-.- §170,000 
6s  '21...  §180.000 


4s  •08--      »50,000|5s  ■22-.-*570,000 
Viaduct  Bonds. 


MILWAUKEE. 

This  city  Is  In  Milwaukee  Co.  Inc. 
Jan.  1846.  Town  of  Lake  was  an- 
nexed In  May  1911.  V.  92.  p.  1327. 
North  Milwaukee  was  annexed  m 
April  1922  (V.  114.  p.  1570).  Pop- 
ulation 1910.  373,857:  1920,  457.147. 

All  of  the  city's  bonds  are  20-year- 
serlal  coupon  bonds,  the  last  payment 
being  20  years  after  date  of  Issue. 
Interest  In  each  case  Is  payable  Jan.  1 
and  July  1  at  Guaranty  Trust  Co., 
N.  v.,  and  City  Treasurer's  office. 
Milwaukee.  Issues  marked  (•)  pay- 
able in  Jan.  each  year;  issues  marked 
(I)  In  July. 

Auditorium  Bonds. 
48 '07..   §$50  500I4HS '10--§$8,750 

Bath  Bonds 


48  '07. ..♦$10  000 
4s  '07...  •2..J00 
48  '09..-  •IS. 500 


4^8  '13. -•37.500 
4>^s  '14.. §33,000 
5s  '19---§112.000 


48  '06...§S18.750 


4«8'  ll..^.S4.000  6s  '21-..:  §63.000 
Bath  and  Library  Bonds. 

48  1907 ^$10,000 

Bridge  Bonds. 

4)^s '19-*160,000 
4J4s  '19-*200.000 
5s  '19. .-§120.000 
5s '19  ..-  §80.000 
5s '22  -.  §570  000 
4Ms  '22. §142,500 
'iViS  '22. §900,000 
4>is  '22.  §750,000 


4s  '08... 
48  '09... 
4Hs'll. 
4H8'13 
4Hb'14. 
4s      - 
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§50,000 

•37,500 

•48.000 

•87500 

•82.500 

16-. -•156.000 

18. -♦$1.50 ,000 


48  '05.. .§$10,000 
4s  '06...  §22.500 
4a  '07...  155,000 
Water  Works 


48  '08.. .♦$18,750 

48  '08...  •62,500 

48  '09—    §30,000 

lionds. 


3J^8'13 •$150,000 

West  Sewerage  District  Bonds, 


•$10,000  4s '08.— §$23,000 
5,000  4a  '09-..   §15,000 
•7, .500  4H8  '10.    §17,500 
•20,000  4^8  '11.   •40.000 
DEBT,  SINK.  FUND,  &c.— - 
Jan.  1  '23.  Jan.  1  '22. 
Total    bonded         $  $ 

debt 29, 905, .500  25,900,2,50 

Sinkingfunds.  2,146,800     1,932,750 
Baby  bonds..  8,200  2,000 


48  '05.. 
4a  '05... 
43  '06... 
48  '07. 
TOT 


^  City  Plan  Bonds. 

4Hs'22 §.$2,375,000 


Net  debt... 27,750, 500  23, 965, ,500 
Water    debt 

(included)..      1,50,000        165,000 

Margin  for  bond  i.ssues  on  Jan.  1 
1923  was  $6,622,936. 

Margin  for  bond  issues  in  1923  is 
$4,214,072. 

FLOATING  DEBT.— The  float- 
ing debt,  consisting  of  warrants,  on 
Jan.  1  1922  amounted  to  $909,427: 
on  Jan.  1  1923  this  debt  amounted  to 
$882,568. 

SINKING  FUND.— The  sinking 
fimd  receives  yearly  a  sum  equal  to 
5%  of  the  original  Issue  of  bonds,  and 
It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  retired  annually. 

CITY  PROPERTY.— The  olty 
owns  Its  water-works,  and  receives 
from  water  rates  a  larger  sum  yearly 
than  the  total  Interest  and  sinking 
fund  charges  on  its  water  debt. 


ASSETS  OF  CITY: 
Cashintreas.  Jan.  1  1923. $6, 700,862 
U.S.  Liberty  Loan  bonds 

Jan.  1  1923 500,500 

U.  S.  ctfs.  of  indebtedness 

Jan.  1  1923 762,000 

Bank   deposit   certificates 

Jan.  1  1923 100.000 

Due  from  funds  Jan.  1  '23.   1,993,389 
City  property  Jan.  1  1923.60.333.240 

Total $70,389,991 

ASSESSED  VALUATION: 

1922.  1921. 

$  $ 

Real  estate. 523, 475, 060  509,531,015 
Personal...  1,53, 595, 695  171,667.145 

Total 677,070,755  681.198,160 

Tax  (per  M)  $29.15  $29.18 

For  1923  the  assessed  valuation  of 
all  property  was  fixed  at  $723,998.- 
848.  "rhis  included  $222,175,020 
real  estate,  .$330,385,880  improve- 
ments and  .'$170,437,948  personal. 

Since  1911  the  true  value  assess- 
ment WEis  Inaugrurated .  Prior  to 
that  only  60%  of  full  value  was  uaed. 


Water  debt,  Included 40,000 

Assessed  value,  real 3,143,000 

Assessed  value,  personal 1,107,000 

Total  assessed  value   1923  „  „ 

m  to  3-5  actual) 4,250.000 

Tax  rate  (per  $1,000)  1922- -.$35.00 
Population  1910.  3.383;  1920,  4,667 

INT.  payable  at  the  City  Treaa- 
orer's  office. 


MILWAUKEE  COUNTY. 

County    seat    Is    Milwaukee. 

Hospital  Bonds. 
4>is'16  A-O  .S93.000c.Oct28'24-'35 
5s  '19     A-O  240  OOO-.Oct  15  '24-'39 
5Hs  '20  J-D  289,000-. Dec  1  '24-'40 

Sanatorium  Bonds. 
6s  '13     M-S$300.000.8ept  16 '24-'33 
4Hs  '15A-0     96.000.. Oct  28  •24-'35 

Viaduct  Bonds. 
4s  '05  M-S    .'J45,000c-Sept  1  '24'-26 

Asylum  Bonds- 
4Hs'll  M-N$120,000-Nov  1  •24-'31 
4H8'14  J-J       88.000.Jan  28  •24-'34 
4s  '14     MS     10,000-..Mar20  1924 

Agricultural  School. 
4H8U1  M-N  $74,200.Nov  1  '24-'31 

House  of  Correction. 
4H8'14  F-A$330,000.-Aug  6 '24-'34 
4Ha'16  M-S  247.000-.8ept  1  '24-'36 

County  Home. 
4Hs'12  A-O  $99.000--Octl5'24-'32 
48  '14     ...      55,000-July  16  '24-'34 

Metropolitan   Sewerage   Bonds. 
5s  '22     A-O$3,908,000  Apr  1  '33-'42 

4Ks'23  J-D    100,000 

4Ms'23J-Df3, 870,000. June  1  '34-'42 

t    330,000---June  1  1943 

TOT.  BD.  DT.  Dec  18  '23$10219,200 

Sinking  fund 44,062 

NET  DEBT  Dec  18  '23.. 10. 175, 138 
Margin  for  issues  in  1923.38,838,788 

Total  value  1923 1,199,682.775 

State&Co.tax(per$1.000)'21...$5.19 
Popul'n  1910.  433,187;  1920,  539,469 

INT.  at  office  of  County  Treas. 

MONKOE. 

This  city  Is  In  Green  Oounty.   In- 
corporated June  1904. 

Water-Works  Purchase  Bonds. 

4s  '07     M-N$67,000 1926 

(Part  due  each  year) 
-s  ...    $40,000 - 

Sewer  Bonds. 

-s  ...    $18.000 

Pavtag  &  sewer  bds  Ss $23,000 

Street  &  Sidewalk  Bonds. 
5s  '22     ...    $67, 500c. Aug  1   •24-'32 
BOND.  DEBT  Oct  12  '23.  $243,600 
Water  debt  (included)...        80.200 

A.ssessed  val.  real  estate 6,359.319 

Assessed  val.  personal 1,683,905 

Total  assessed  value  1923.-8,043.224 
Total  tax  (per  $1,000)  1922. ..$28. 00 
Popula.  1910,  4,410:  1920 4,788 

INT.  at  Wise.  Nat.  Bank.  MUw. 


MONROE  UN.  FBEE  S.  D.  NO.  1. 

Building  Bonds. 
53  '15     F-A  $32.000c-Feb    1  '24-'3] 

Heating  Plant  Bonds. 
4Hs'15F-A    $9, 000c  $1,000  ylyFebl 
BOND.  DEBT  Nov  3 '23..     .$41,000 

Assess,  val.  real  estate 6,315,460 

Assessed  val.,  personal 2.173.994 

Total  assessed  val.  1923...8,489'454 
Population  1920 4,788 


HOBTH  MILWAUKEE. 

This  cloy  Is  In  Milwaukee  Co. 
.■  ...    $60,000 

Sewer  Bonds. 

.8  .-.    .S40.000- -„--;xA 

BOND.  DEBT  Oct  1923..  $165,500 
Tot.assess.val.'23(60%act)  5,354,738 
Total  tax  rate  (per  $1,000) 

1923  (est.) $30.0« 

Population  1910.  1,860;  1920,  3,047 

OCONOMOWOO 

This  city  Is  In  Waukesha  Oounty. 

Sewerage  Bonds.  . 

4fl  F-A     $2. 500c 1924 

48  F-A     10,000c 1926-1926 

.a  ...        2.000 1924-1927 

68  '20     ...        4, 500. -Feb  1  •24-'3a 

Water  Bonds.  ,^„ 

4a  Aug  $15.000c T.--JS30 

te  Feb       2.000 1924-1927 

68  '20     -.-         4.500 Feb  '24-'3a 

Street  Improvement  Bonds. 

f$1.500 1924-1926 

58  Mar  J   3,000 1927 

1  7,500 1928-1930 

Armory  Bonds.  „  ^  ,  ,„^  ,„, 
68 '20  ...  $12.000-. Feb  1  '24-'31 
BOND.  DEBT  Oct  17 '23.    $91,000 

Water  debt  (Included) 27 ,000 

Assessment  debt  (add'l) —  6,751 
Assess,  value  real  estate — 3,966,349 

Assessed  value,  personal 602,815 

Other  assessable  property.-  239,500 
Total  assessed  value  1922.. 4, 808, 664 
Total  ass'd  val.'20fabt.act.)4,495,675 
Tot.  tax  rate  (per  $1,000)  '22-$32.30 
Pop'n  In  1910.  3.054;  1920 -3,301 

OCONOMOWOC  JOINT  SCHOOL 

DISTRICT  NO.  3. 

School  Building  Bonds. 

6s  '22     Mar  $185.000 yearly 

BOND.  DEBT  Oct  3  '23..  $180,000 
Total  assessed  value   1922  

(about  60%  actual) 5,651,223 

School  tax  (per  $1,000)  1922-.$12-»- 

INT.  payable  in  Oconomowoc. 

OCONTO. 

This  city  Is  In  Oconto  Oounty. 

Street  Impt.  Bonds. 
5a  '16     J-D  $28  OOO-.Dec   1  '24-'36 
.a '14     8-a       11,000 Serially 

School  Bonds.  ,,  ^  ,„,  ,^„ 
Ss  '20  M-S  $3 6, 000.. Mar  1  •24-'40 
BOND.  DEBT  Dec  30 '22-  $75,000 
Other  indebt.  (State  loan).  25,000 
Assessed  val'n  (real  estate). 2, 035, 195 
\.8sessed  val'n  (personal)-. 1,629, 333 
Tot.  ass'd  val.  '22  (actual)3.664,528 
Total  tax  rate(per  $1 ,000)  '22-$44.00 
Population  1910,  5,629;  1920,  4.920 

OCONTO  FALLS. 

This  city  is  in  Oconto  County. 
Water,  Light  and  Sewer  Bonds. 
6s '21     A-O  $56, 000c - 

BOND.  DEBT  Nov  20 '23.  $40,916 
Ass'd  val'n  1923  (85%  act.)  1,709,785 

Tax  rate  (per  $1,000)  1923 $45. 00 

Population  1910,  1,427;  1920.  1,914 
INT.    payable    at    State    Bank, 
Oconto  Falls. 


NEENAH. 

This  city  Is  In  Winnebago  County. 
Inc.  1873.  Population  1910,  6.734; 
1920.  7,171. 

Ref.  Water  (Int.  at  City  Treas.) 
58  '08     J-J    $10. 000c. Jan   1   '24-'28 
4><s'13  J-J       12,000c-Jan   1   '24-'29 

Fire  Truck  Bonds. 
6s  '16     Oct   $1,000 Oct  1    1924 

High-School  {Int.  at  City  Treas.) 
4H8'07  J-J    $10. 000c 1924-1927 

Bridge  Repair  (Int.  at  City  Treas.) 
5a  '15     ann     $4,000 1924-1927 

Bridge  Bonds. 

6s  '20     A-O  .$25,000 1925-1929 

BOND.  DEBT  Nov  1 '23-       $68,000 

Water  debt  (incl.). 22.000 

Assess,  val.,  real  estate 9,144,780 

Assess,  value,  personal —  2.570,545 
Tot.assd  val.  23(act.val.)ll,715,,325 
Total  tax  (per  $1,000)  1923-.. $27.00 


NEW  RICHMOND  (C.)  AND 
RICHMOND.  STAR  PRAIRIE 
AND  STANTON  (Ts.)  Jt.  8.D.  1. 
This  district  (P.  O.  Nev  Rich- 
mond) Is  In  St.  Croix  County. 
Building  Bonds. 

4Hsl6  Feb  $30,000 1924-1932 

TOT.  BD.  DT.  Oct  19 '23.  $30,000 
Assess,  val.  '23  (70%  act.). 2,433, 289 
School  tax  rate  (per$l,000)  '22.S13.97 
Population  hi  1922 2,200 

NEW  London! 

Thla  city  Is  In  Waupaca  Oounty. 
68  ...    $150,000 

Bridge  Bonds. 
4s  ...      $9,000c 

State  Loan. 
3M,s        ...      $6, 260c 

School  Bonds. 
4s  ...      $5.000c 

Paving  Bonds. 

6a  ...    $14.000 

BOND.  DEBT  Oct  12  '23.  $150,000 


ONEIDA  COUNTY. 

Rhlnelander  Is  the  county  seat. 

Court-House  Bonds 
58  '08     J-D  $10,002- -C.June  1  1924 

Highway  Bonds. 

5s  '16     J-J    $5,7,50c July  1  1926 

4«B'17  M-N102,000 May  1  1937 

,5s  ...      40,000 

.5s  ...      45,000 

.5s  .-       39.000 

TOTAL  DEBT  Oct  4  1923  $251 ,750 
Assess,  value  real  estate. -15,767,2,58 
Assessed  value  personal.-  4,822,421 
Total  asse.ssed  value  1922 

(about  M  actual) 20„589,679 

Co.  tax  rate  (per  $1,000)  '22. -$11. 80 
Pop'n    1910.    11,443;    1920.    13,996 

INT.  at  Coimty  Treasurer's  office. 

OSHKOSH. 

This  olty  Is  In  Winnebago  County. 
Incorporated  April  5  1853.  Com- 
mission government  adopted  Deo.  1 
1911. 

Water-Wks.  Purchase  Bonds 
4H8'14F-A  $440,0OOc.Feb  1  '24-'34 

School  Bonds.  ._^^ 

4b  '10     Nov  $50,000c-- --1929 

4M8'14  J-D  lO.OOOc.June  1  '24-'26 
4C5b'15  F-A  99.000c. Feb  1  •24-'34 
4Hs'22  F-A  200. 000.. Aug  1  '32-'41 

Water-Works  Bonds. 

4a  *17     J-J  /$40.000 Jan   2  1936 

\  45.000 Jan   2  1936 

Ss  '18  J-D  50,000- -Dec  1  '25-'29 
.5s  '23     .--     lOO.OOO.July  15  '36-'37 

Bridge  Bonds. 

48  '04     Dec  $8 ,000c Dec  1  6924 

4H8'13  July  $90.000c 

(Sub],  to  call  aft.  6  yrs.  from  Issue.) 
4>i8'19  A-O  200 ,000.. Apr  1  '25-'39 

Cemetery  Bonds. 
6s  .--    $55,000 Sept  1  1928 

Refunding  Bonds. 
4s  ---    $75.000 1938 

Storm  and  Sanitary  Sewer. 
4H8'15  M-N$35,0O0c-May  1  ■26-'35 
6s  '20     A-O     45,000 Oct  25  1926 

Fire  Apparatus  Bonds. 

6s  '20     A-O  $53,000 Oct    1  1926 

BOND.  DEBT  Oct  10 '23  $1  „595,000 

Water  debt  (incl.) 675,000 

Assess,  val.,  real  estate.. .30,902, 110 

Assess,  val.,  personal 13,808,101 

Total  value  1923  (actual)-44,710,211 
Total  tax  (per  $1,000)  1922.  ..$27.00 
Population  1910.  33,062;  1920.33,162 

INT.  payable  at  City  Treas.  office. 
In  Osbkosh  or  in  New  York. 
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OUTAOAISIE  COtmTT. 

Appleton  Ifi  the  county  seat. 

His h way  (Int.  at  County  Treasury) 
4H8'16  J-J  $90.000c.July  1  '21-'26 
4H8"17  J-J  $16O,0OOc.July  1  •2t-'27 
6a  '18  M-8  272.000.. Mar  1  ^T-'SO 
68  '19  M-S  272,000- -Mar  1  •31-'34 
68 '19     J-J     180.000 1936-1937 

Soldier  Bonus  Bonds. 
5s  '20     .-.    $:j8 „597.S7. Sept  1  1924 
BOND.  DEBT  Nov  15  •23$1 .073,598 
Assess,  val..  real  estate-.. 63. 880. 0.58 

Assess,  val..  personal 12.568,508 

Other  a.sses-sable  property.       731 .971 

Total  assess,  val.  1923 76.448. 56t) 

Tax  rate  (per  $1,000)  1923 $9  20 

Pop.  1910.49.102;  1920 65,113 

INT.  at  County  Treasurer's  office. 


OZAUKEE  COtTNTT. 

Port  Washington  Is  the  coiinty  seal 
Soldiers'  Bonus  Bonds. 
.8  A-O  $20.000-. Apr   1   •24-'26 

Road  Bonds 


69 


.-    $194.700 1924-1934 


6s  '22     s-a 

4Ms'23  ... 

BOND.  DEI 

Assess,  val. 


57.500 
50.000 

^115,000. 

60,000 

100.000 

iTOctll 


real  estate.. 


..Apr  1  1925 
...Apr  1  1927 
.Apr  1  •29&'33 
...Apr  1  1924 
-Apr  1  •36&'42 

23      $773,500 


.27.861.086 

Assess,  val..  personal 5.000.600 

Total  a.ssessod  value  1922 

(83.38%  actual) 32.861 .686 

Total  tax  rate  (per  $1,000)  '22.868.90 
Pop'n  1910,  17,417;  1920 16,335 


In- 


PARK  FALLS. 

This  city  Is  In  Price  County 
oorporated  March  21   1912. 

Waterworks  Bonds. 
«s  '21     J-J    $59.000c.July  1  '24-'41 

Bridge  Bonds. 
5s  J-J  .S500c-..July  1  1924 

City  Hall  Bonds. 

5s  ...       15.000 Nov  1  1927 

5s  _.-       27,000 Sept  1  1932 

TOT.  DEBT  Oct  5  '23 .SlOl  ..500 

Water  debt  (incl  ) 59,000 

Total  a.ssfss.  val.  '23  (est.). 3, 2.58. 895 
Total  tax  rate  (per  $1,000)  '21. $37  00 
Population  1910.   1.972:  1920,  2,676 

INT.  payable  In  Park  Falls. 


Water  Works  Bonds. 

f$12.000--Sept  1  '28-'31 
6s  '21     s-a       45.000-. Sept  1  •32-'40 

4.000 Sept  1  1941 

BOND.  DEBT  Sept  30  "21-  $158,500 

Assess,  debt  (add'l) 92.25 

Water  slnitlng  fund 11.000 

Assess,  val..  real  estate 2.564,849 

Assess,  val.,  personal 833.764 

Tot.  ass'd  vaL  '21  (85-90% 

actual) 3.398.613 

Total  tax  rate  (per  $1,000)  '20. $26 .75 
Population   1910.  3.149;   1920.  3.637 

z  Int.  at  Harris  Tr.  &  Sav.  Bank. 
Chicago,  and  on  other  bonds  at  the 
City  Treastirer's  office. 

PRICE  COUNTY." 

Phillips  Is  the  county  seat. 

County  Training;  School  Bonds. 

5s  '19     J-D   $70.000 192.5-19.34 

BOND.  DEBT  Oct  3  '23.  $70,000 
Assessed  val.,  real  estate. 19. 061 .194 

Assessed  val.,  personal 3.607,520 

Total   assessed   val.    1922 

(about  M  actual) 22.668.714 

Popula'n  1910.  13,795;  1920.  18,517 


RACINE. 

Racine  Is  In  Racine  Co. 
Sewer  Bonds. 

43^8'09  F-A     $6. 600. -Feb 


Inc.1848. 


58  '14     A-O 
4H8'16  M-N 
5s  '18     F-A 
20     J-J 


1 

74. 2.50. .Oct  1 
57.000..May  1 
23, 500.. Aug  1 
34.000. .July   1 


Street  Improvement  Bonds. 


'24-'29 
'24-'34 
'24-'35 
24-'38 
24-'40 


4s  '04  J-J 
4s  06  --- 
4>^8'08  ... 
4Hs'10  A-O 
4«s'16  A-O 
45is'19  J-D 
4Ji8'19 
6s  '20 
6s  '21 


J-D 


2.750 July  1  1924 

7. .500.. May  1'  24-26 
13, 400c. June  1924-'28 
17.500--Apr  1  ■24-'30 
26  000.. Oct  1  '24-'36 
60, 000.. June  1  '24- '39 
16  000 1924-1939 


J-J..  7  OOO.-July    1  '24-'30 

F-A   (    9,000c-Aug    1  '24-'26 

l60.0nnc-Aug    1  '27-'41 

4Hs'22  A  O   /54. 000. .Oct   1    '24 '32 

150.000-. Oct    1    '33  '42 

Lake  Shore  Protection  Bonds. 

4Hs'10  ...      $6.300-. May  1  •24-'30 


PLATTEVILLE. 

This  city  Is  In  Grant  County. 

Sewer  Bonds. 

68  M-N$9,000c $1,000  yrly 

BOND.  DEBT  Dec  31  '22-  .$10,000 
Floating   debt    (additional)     100.000 

Assess,  val..  real  estate 4.171.356 

Assess,  val..  personal 1.16s, 085 

Tot.ass'd  val. '22(91  %act)-5, 339,441 
Tot.  tax  rate  (per  $1,000)  ■22-$.30.40 
Pop'n  In  1910.  4.452;  '20 4.35;-i 

INT.  payable  in  Chicago. 


PLYMOUTH. 

This  city  Is  In  Sheboygan  County 
Incorporated  in  1877. 

Sewer  Bonds. 
5s  '22     J  J     $50.000 

BOND.  DEBT  Oct  8 '23--  .S76,000 
Assessed  val'n.  real  estate- -3  051,590 

Assessed  val'n.  personal 1.193,705 

Tot.  ass.  val. '23  (90%  act.)4  245.295 
Tot.  tax  rate  (per  $1,000)  22-$28.10 
Population  1910,  3.094;  1920,  3.41f 


PORTAaE. 

This  city  Is  the  county  seat  ol 
Columbia  County.  Incorp.  1854 
Commission  (rovemment  adooted 
Feb.  20  1912.  Population  1910. 
6,440:  1920.  5,582. 

Refundins  Bonds. 
.s  ...    $19,500 1936 

Street  Bonds. 
4>i8'14  ...    $21.000 Feb  1  1936 

Bridge  Bonds. 

i'03  Feb  $42. .500c Feb  1926 

ISewer  Bonds. 
4HS09  FA  $12. 000c. Feb   I   •24-'29 


'24-'39 
'24-40 


'24-'26 
'24-'37 
'24-'32 

24-'30 

'24-'28 
'24-'31 
24-'32 


'24 -'26 
•2y-'36 
•24-'26 


School  Bonds. 

4>4s'16  F-aT  $6. 000c. Feb 
\   45.000c- Feb 
4H8'16  F-A        3  000c.  Feb 
BOND.  DEBT  Oct  22  '23-  $148. ,500 
Assessed  val'n,  real  estate-. 3, 703, 585 

Assessed  val'n.  personal 1.740,000 

Total   assRssod    value    1923 

(about  80%  actual) 5.443. .585 

Tax  rate  (per  $1,000)  1922. ..$39.40 

I  INT.  at  City  Treasurer's  office 


PORTAGE  COUNTY. 

County  sent  Is  .Stevens  Point. 
TOTAL  DEBT  Oct  28    18       $40,000 

Assess,  val..  real  estate 29.027.663 

Assess,  val.,  personal 7.278.596 

Total  assess .  val .  1 920      .  .  3fi  306 ,  25<i 
Total  ags«.ssed  val.  1921.   .36,346,210 

Tax  rate  (per  $1,000)   1923 S4.48 

Popul'n   1910,  30.945:    1920,  33,649 

INT.  at  the  County  Treasury 


of 


20 


PORT  WASHTNOTON. 

This   city    is    the    county    seat 
Oiaukee  County.     Tncorp.   1882 

Water  and  I.ldht  Bonds. 
4a  M-S  .$21.000c-Mar  1   '24- 

Sewer  Bonds. 
4Hs'H  F-A     $9. 000c. Feb  1   •24-'27 

6s  ...      25.000.- -.1936 

S'^.-i.T   ^v^-      24.000 1934 

GEN.BD.DT.()ct5'23   .     $81,000 
Floating  debt  (additional).         9.000 

Assess,  val.  real  estate 2.472,490 

Assess,  val.  personal 772.320 

Assess,  vnluo  bank  stock..     152.800 
Tot.al   assessed   value   1923 

(about  %  actual) 3.397.610 

Total  tax  (per  $1,000)  1922-.  .$29.60 
Population   1910.  3.792:   1920,  3.340 


PRAIRIE  DU  CHIEN. 

This  city  Is  In  (Crawford  County. 
z  Hich-Schoot  BuildInK  Bonds. 
4Hs'16  M-8  ($36  000. Mar  1  '24-'36 
\      6. 000... Mar  1  1936 


4^s'19  P-A   160.000. .Aug 
6s    20     J-J     170. 000. .July 

RefundinK  Bonds. 
48  '06     J-J       $5.2.50-. July 
4}^s'10  F-A     14.000-. Feb 
4J^8'12  M-S    18.00Gc.Mar 

Cemetery  Bonds. 
4Hs'10  ...      $7.000c.Nov  1 

School  Bonds. 
4H8'08  ...      $6. 630.. June  1 
4H8'11  ...      20.000. .Mar  1 
4M8'12  M-S     11. 250. .Apr  1 

4Hs'13  M-N  30  one 1924-1933 

4H8'15  M-8  '   8  OOOc.Mar  1  '24-'25 

l50.0n0c.Mar  1  '26-'35 

♦  Hs'19  M-N343.000..NOV  1  '24-'39 

6s    21      F-A  684  OOOc.Aug    1  '24-'41 

Qarbage-lncinerator  Bonds. 
t)^8'12  M-N$15.750c.Nov  1    24-'32 

Park-Site  Bonds. 
4Hs'13  M-N $25 .000.. May  1  •24-'33 

Isolation   Hospital   Bonds, 
es  '20    M-Sj   S2  000.. Sept  1  •24-'30 
1   70 .000.. Sept  1  '31-'40 

Bridge  Bonds. 

6s  '20     J-J  I $26. 000- 

1      2.000- 

5Hs'20  --.    270.000- 

68  '21     F-A(    91.000c 

1   40,0000 

City  Park  Bonds. 
4!^s'22  A-O  $19,000- 
BOND.  DEBT  Nov  1  923-.'fl;2.728.000 
Assessed  valuation  1923.-79.69^  249 

Tax  rate  (per  $1,000)  1923 .$28  72 

PoDul'n   1910,  38.002:   1920.   68.593 

INT.  payable  at  City  Treas.  office. 

RACINE  COUNTY. 

Racine  is  the  county  seat. 
Road    Bonds. 

$132.000c...Jan 
133 ,000c...  Jan 
132. 000c... Jan 
1, 33.000c- -.Jan 
132.000c.-. Jan 
I, 33.000c- - 
132,000c.- 
70,000c.. 
BOND.  DT.  Oct  3  '23- 
Assessed  val.,  real  estate  95,754.319 
Assessed  val..  personal--   23.154,821 
Total  assessed  val . .  1922.118,909.140 

Tax  rate  (per  $1,000)  1921 $25  :<4 

Populafn  1910,  57,424;  1920,  78,961 
INT   at  County  Treasurer's  office 


-July  1  '24-'36 
.-.July  1  1937 
.Jan  1  '24-'41 
-Aug  1  '24-'36 
-Aug  1  '37-'41 

-Oct  1  '24-'42 


6s 


J-J 


5s  '22  J-J 


.Jan 
-Jan 
.Jan 


1927 
1930 
1933 

1928 
1931 
19.34 
1937 
1940 


$1,395,000 


RBEDSBURO. 

This  city  Is  In  Sauk  County. 
Sewer  Bonds. 

..  '18     ...    $23.000 

Street  Improvement  Bonds. 

58  ...    $20.000 1924-1933 

BOND.  DEBT  .Ian  1  1920-     .$92,500 
Assessed  value  1920 4 .723 .53 1 

Tax  rate  (per  $1,000)  1920   ...$24  20 
Population  1910.  2.615:  1920,  2.997 


RHINELANDER. 

This   city    is    in    Oneida    County. 
Inc.  Mar.  20  1804. 

HiKh-School-Building  Bonds. 
5s  '13     M-S  $14  000c 1924  1926 

School  Bonds. , 
4"4s'23  M-S  $80. 000 -.Mar  1  '24-'43 
4?4s'23  M-S    25. 000 -.Mar  1  '24-'43 

Water  Works  lionds. 
4Jis'23  M-S  $30.000- -Mar  1  '24-'43 

Sewer  Bonds. 

4Jis'23  M-N   $25.000 

HONI).  DKin'On  1  1923.  $174,000 

Assessed  val.  real  estate 4.991.430 

Assessed  val.  personal 2  238.362 

Other  assessable  property-.     175.906 
Total    as.se.ssed    val.,    1923 

(about  H  actual) 7.405.698 

Tax  rate  (per  $1,000)  1923. .-$35.00 
Population   1910.  6.637;   1920,  6,664 

INTEREST  payable  In  Chicago. 

RICHLAND  CENTER. 

This  city  is  In   Richland  County. 
Incorporated  Feb.  1897. 

River  Improvement  Bonds. 
.8  ---    $30.000 


Street  Bonds- 

5s  '17     J-J     $22  500.. July  1  '24-'26 

City  Hall  Bonds. 

$28.750 

Electric-Light   Bonds. 

...     $3,000 

BOND.  DEBT  Nov  17  21.     $57,250 

Assessment  debt  (add'l) 6.600 

Floating  debt  (additional).       38,500 

Assess,  val.,  real  estate 4.012.437 

Assess,  val.,  personal 1.201.319 

Tot.asses8.var.'21  (act.  val.)5. 213. 7.-6 
Total  tax  rate  (per  $1,000)  21. $35.00 
Population   1910,   2.652;   1920,  3,409 

INT.  at  First  Nat.  Bank.  Chicago 

RICE  LAKE. 

This  city  Is  In  Barron  County. 

Bridge  Bonds. 
68  '17     A-O  $22.000 Apr   1  1929 

High-School   Bonds. 
68  '17     A-O  $.30,000. ..Apr   16  1936 

Sewer  Bonds. 

5s  .--    $30.000 

TOTAL  DEBT  Jan  1  1920.  $88,750 
Assess,    val.     1920    (about 

80%  actual) 4.075.255 

Tax  rate  (per  $1,000)  1920. - .$37. 30 
Population  1910.  3.968;  1920,  4.457 

RIPON. 

This  city  Is  In  Fond  du  Lac  County. 
Municipal  Opera  House  Bonds. 

68  '16  M-S  $19,S00..Mar  1  '24-'36 
Sewage  Disposal   Bonds. 

6s  '21     M-S  $22.000 1938 

Municipal   Street  Impt.   Bonds. 

5s  '23  M-S15  .$40. 000c  Mar  15  '24-'39 

TOTAL  DEBT  Oct  3 '23--     $81,500 

Koal  estate. .-4. 174,970 

.•\8sess.  val.   Personal 1.501  683 

1922  Tot.  (98%  act.)  5. 676. 6.53 

Total  tax  rate  (per  $1,000)  '22-$28.00 
Population   1910.  3.739;  1920,  3.929 

aiVER  FALLS. 

This  city  is  in  Pierce  County. 

Electric  Power  Bonds. 
6s  -..    $14.000 serially 

Improvement   Bonds. 
4Ks        -.-    .$27.000 serially 

Bridge  Bonds. 

6s  .--      $7.000-- --- 

5s  ---       12.000 

Electric  Plant  Equip.  Bonds. 

5s  .-_    .$20.000 

BOND.  DEBT  Oct  5  1923.  $80,000 
Assessed  value,  real  estate-2.()53.155 

Assessed  value,  personal 621.295 

TfljTass'd  val. '2.3  (85%  act.)2,674.450 
Tax  rate  (per  $1,000)  1922. .-$23. 16 
Population  1910.  1.991:  1920,  2,273 

BOCK  county! 

Janesvllle  Is  the  county  seat. 
Soldiers'  Bonus  Bonds. 

68  -.,  $200.000 

Road  Bonds. 


5s  '22     F-A 


6s  '21     F-A 


$27.000 

...      25.000 

J-D   200  OOOc- Juno  1  ■26-'27 

J-D   J  650.000c- -June  1  1920 

1 100.000c. -June  1  1927 

--.    300.000- - 

J-D  200,000- -June  1  '32-'33 
TOT.  DEBT.Iuiie  1923- -*1 .000.000 
Total  assessed  val.  1922-116,787.625 

Tax  rate  (per  $1,000)  1920 S2.40 

Pop'n  1910,  55.538;  1920 66, 151' 

INT.  on  5s  of  1919  at  the  County 
Treasurer's  office. 


City-Hall  Bonds. 
4Hs'15  J-D    $62,000. .June  1  '24- '34 

Refunding  Bonds. 
4H810  M-S  $36.750. -Mar  1  '24-'30 

4H8'11  M-S    16,000 Mar  1  1930 

School  Bonds. 
6s  '21     J-J  $350.000- -Jan    2 '27-'32 
40.000- -Aug  1  •25-'29 
20.000..  Aug  1  '30-'31 

11.000 Aug  1  1932 

38 .000..  Aug  1  '33-'36 
64 .000. -Aug  1  •37-'40 

17.000 Aug  1  1941 

20.000- -Aug  1  •25-'29 
20. 000 -.Aug  1  '30-'33 
5s '22  F-A  18.000-.Aug  1  •34-'36 
2 1.000..  Aug  1  •37-'39 
16.000- -Aug  1  •40-'41 

5.000 Aug  1  1942 

Bridge  Bonds. 

$32.000. .Aug   1  '24-'27 

40.000-.  Aug    1  '28-'31 

48.000. -Aug    1  '32-'35 

I  80.000-. Aug   1  '36-'40 

Paving  Improvement  Bonds. 

6s '23  M-N   $22.400-.-Mayl5  1930 

(Optional  May  15  1928) 
BOND.  DEBT  Oct  1  1922$1, 165.000 
Assessed  valuation  1922.. 35, 4 10, 000 

Tax  rate  (per  $1,000)  '21 $29.42 

Population  1920,  26.398;  1921.  30,956 
INT.  on  6s  of  1921  at  the  First 
Nat'l  Bank.  Chicago;  on  5s  of  1922 
at  the  City  Treasurer's  office. 

SHEBOYGAN  FALLS. 

This  city  Is  In  Sheboygan  Cottnty. 
Incorporated  Aug.  21  1913. 

Water-Works  Bonds. 
6s  '16     F-A  $30. .500c -Aug  I  •24-'36 
5s  '19     F-A     24.500. .Feb  1   '24-'37 
5s  '23     F-A     30.000.. Feb  1  •24-'43 

Light  Plant  Bonds. 
58  '16     F-A  $18.000c.Aug  1  •24-'30 
BOND.  DEBT  Nov  17  '23.   $103,000 

Assess,  val.  real  estate 2.274.()50 

Assess,  val.,  personal  prop.     718.750 

Assess,  val.,  Dank  stock 72.200 

Total  assess,  val.  1923  .--3.065.000 
Total  tax  rate  (per  $1 .000)  '22.$27.50 
PoDulatlon   1910.   1,630:   1920,2,002 

Int.  at  the  City  Treas.  office. 

SHEBOYGAN  VALLEY  DR.  D. 

This  district  (P.  O.  Elkhart  Lake) 
s  In  Sheboygan  County. 
Drain.  System  Construction    Bdi. 
6s  '17     J-J  (  $91. 200.  .July  1  '24-'36 

1     8.734  27.Jiily  1  1936 
TOTAL   DEBT (7) 


.8 

6s 

5s  '19 
5s    19 

5s  '19 


RUSK  FARM  DRAINAGE  DIST 

This  district  (P.  O.  Ladysmlth)  Is 
In  Rusk  County. 

6s  '18     ...    $20.000 1924-1931 

TOT.  BD.  DT.  Oct  30  '20.. .$26,000 


SAUK  CITY. 

This  village  Is  In  Sauk  County 

Bridge  Bonds. 
6s  '21      M-N$3l..500 1924-1941 

Water-Works  Bonds. 

6s '21     M-N$45.000 1924-1941 

BOND.  DEBT  Oct  2  '23.-     $82,000 

Water  debt  (included) 53.000 

Floating  debt  (add'l) 1,000 

Ass'd  val.  '23  (abt.90%act) — 

Real -.1,178,580 

Personal 417.275 

Total 1 .595.855 

Tot.  tax  rate  (per  $1,000)  '22-$28.50 
Population  In  1910.  867:  1920,  1,162 

INT.    at    Second    Ward    Savings 
Bank,  Milwaukee. 


SAUK  COUNTY. 

County  seat  Is  Baraboo. 
Court-House  Bonds 

48  g '05  Mar    $7 .OOOc.Mar  1  '2t-'2« 
Training-Sch.  Bds. 

48  '10     Apr     $1.500c..Aprl '24-'2e 
Asylum  Bonds 

48  '10  Apr  $l8,000c.Apr  1  '24-'30 
48  '10  Sept  3  OOOc  Sent  1  •24-'2f 
BOND.  DEBT  Nov  15 '23         96.000 

Assess,  val.  real  estate 51.540.250 

As-soss.  value  personal 12.5.'<9.289 

Total  as.sessod  value  1923-64.079.539 

Tax  rate  (per  $1,000)  1920 $5.10 

Ponn  1910.  32.512;  1920 32.512 

INT.  payable  in  Baraboo. 

SHAWANO  COUNTY. 

Shawano  is  the  county  seat. 

Insane-Asylum  Bonds. 
4a  11  M-S  $8H. OOOc.Mar  20  •24-'31 
48  '13  M-S  10. OOOc. Mar  20  '24-'33 
BOND.  DEBT  Sept  .30 '21  $122,000 
A8se8.sed  value,  real  estate. 32. 43 1 .252 
A&sessed  val'n.  personal..  10.783,748 
Tot.ass'd  val. '20(act.val.). 43.215.000 

Total  a.s.soss.  val.  1921 44.572.908 

Total  tax  (per  $1,000)  1920. ..$9. 11 
Populafn  1910.  31.884;  1920.  33.975 

INT.    at    Halsey.    Stuart    &    Co.. 
Chicago. 


4J48'17  ... 


SHOREWOOO. 

This  village  (formerly  East  Mil- 
waukee) is  in  Milwaukee  County. 
Incorporated  Aug.  21   1900. 

General  Fund  Bonds. 

.5s  '10     ...       10.000- 

5s  '11      ...         8.000-.- 

5s  '14     ...       21.000 

58  '15     J-J     $24.000 1924-1936 

12.000.. Oct   1    '24-'27 
20.000. .Oct 
30 ,000..  Oct 

Public  Impt.  Bonds. 
6s  '21      --.    $72.000--- 

Electric  Light  Bonds. 

4}^s'22  --.     $73.000 

BOND.  DEBT  Nov  24  '23.  $273,000 
Assess,  val  ,  real  estate. ..13.892.305 
Assessed  val'n,  personal..  872,935 
Total  assessed  val'n  1923 

(90  %  or  less  of  act.  val . )  14 .765 .242 
Total  tax  rate(per$1.000)'23..$21.59 
Pop'n  1910,  707:    1920 2,660 


'28-'32 
'33-'37 


SHEBOYGAN. 

This  city  is  In  Sheboygan  County 
Water-Works  Bonds. 
48    09     MS  $ir)0.000-Mar  1  •24-'28 
Sewerage-System  Bonds. 

44816  A-O     1'">.000.-      Apr    11921 

6s  '23     M-N      l,750--.May  15  1930 

(Optional  May  15  1928) 


SHOREWOOD  SCHOOL  DIST. 

Funding  Bonds. 
68  '15     F-A  $25.350 1924-1929 

BOND.  DEBT  Nov  19  '23.  $406,000 
Floating  debt  (State  loan).  17,067 
Assessed  valuation  1923. .14, 519, 910 
Populationl  n  1923  (est) 1.70fl 

SOUTH  MILWAUKEE. 

This  city  Is  In  Milwaukee  County. 

Sewer  Bonds. 
6s '19     J-J    $21,000c..Jan  1  •24-'44 

Scliool  Bonds. 
5s  '22     J-J     $47,500c-July  1  '24-'42 
TOT.  BD.  DT.  June  1922-  $324,000 

Sinking  fund 36.168 

Total  a.ssessed  val.  1923  .9.055.835 
Total  tax  rate(per  $l,000)'20-$26.00 
Population  1910.  6.092:  1920.  7,698 

INT.  on  5s  of  1919  and  on  5s  of 
1922  payable  at  the  office  of  the 
City  "Treasurer. 

SPARTA      SCHOOL      DISTRICT 
NO.   1. 

This  district  (P.  O.  Sparta)  la  in 
Monroe  County. 

School  Bonds. 

5Hs'22  ...  $200.000 1924-1937 

BONO.  DEBT  Oct  3  1923     $200,000 

Assessed  value  1922 $4,804,553 

School  tax  (per  $1,000)  1922. -$18.00 


STEVENS  POI"T. 

This  city  Is  in  Portage  County. 

Sewer  Bonds. 

-a  '00     ...    $12,000 _ 

-s  '02     ...        4,500 

-8  '05     ...         1,500 

-8  '11  ...  9,000. .$1,000  yearly 
.8  '16  ...  8,000..  2,000  yearly 
5s  '20  A-O  $25, 000- -.Apr  15  1932 
6s  --.      25,000 

Pavement  Bonds. 
63  ...    $.50.000 

Refunding  Bonds. 
.8  '16     ...      $8,000 

Park  Bonds. 
.8 '17     ...    $20.000. -$2,000  yearly 

Road  Bonds. 
-s  '17     $13.000-. $1,000  y'ly  Oct  15 

Water  Works  Bonds. 
5s  '22     A-O  $100.000c-Apr  1  '32-'41 
TOT.  BD.  DT.  Nov  15  '23.  $442,000 

Water  debt  (incl.) 1.50.000 

Assessed  val. ,  real  estate 7,738.660 

Assessed  val.,  personal 1.852,040 

Other  assessable  property . .    323 ,000 


Dec,  1923.] 
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STEVEVS  POIMT  (.Concluded)  — 

Tot.ass'd  val.  '23 ...$9  913.70) 

Total  tax  rate  (per  $1,000)  ■23.»35.00 

Pop.  1910.8,692;  1920 11,371 

INT.   on   ,5.s  of    1922  at  the  City 
Treasurer's  office. 


STOUOHTON. 

This  city  is  In  Dane  County. 
BOND.  Dh;UT  Jan  1  1920.     §,"2,700 
Ass'd  val.'20(abt.88%act.)  0,027,862 
Total  tax  rate  (per.$l  ,000)  '20  $29.80 
Population  1910,  4,761;  1920.  5,101 


STRATFORD. 

This  village  is  in  Marathon  County 
Water  and  Sewerage  Bonds. 

58  '20     ---    $32,000 1921-1939 

BOND.  DEBT  Nov  15  '23-  $38,000 
Assessed  val'n  real  estate..    91 1.1 10 

As.ses.sed  val'n,  personal 397.49fi 

Tot.ass'd  val. '2:j(7.5%act.). 1.308.6)6 
Total  tax  rate  (per  $1  000)  '23. $16. 20 
Population  in  1910,  763;  1920.  1.014 


STURGEON  BAY. 

This  cit.v  Is  In  Door  County. 

Water-Works   Bonds. 
fis  "17     M-S  |$21,000-Mar  1  •24-'30 
1         500...iMar  1  1931 

School    {Int.  at   State   Trms.) 

3^3        J-J         7,i0~. 1924-IQ2S 

6s  '21      ...       70.000 1924-1937 

Electric-Littht  Bonds. 
68    09     J-J     512.50()o..Jan  1  •24-'28 
5Ms'23  ..-         6.000 

Reservoir  Construction    &   Ma- 
chinery Bonds. 
5Hs'22       .    .'526.000    .  .Oct  1  •24-'.'^^ 
BOND.  DEBT  Nov  15  '23.  $151 ,500 

Water  debt  (incl.)    b2,.500 

Floating  debt  (add'l) l.'2.'>0 

Assess,  val.,  real  e.state 2,792  995 

Assess,  val..  p  Tson^il    1 ,127.589 

Ass'd  val.'23(abt.90%act.)  3  9J0  581 
Total  tax  rate  (per  .SI  000)  '23  $41  mO 
Population   1910.  4,262;  1920,  4.553 


TOWNS     OF    NORTH     LANCAS- 
TER,   SOUTH   LANCASTER    & 
CITY  OF  LANCASTER    JOINT 
SCHOOL  DISTRICT   NO     3 
A  district  is  in  Grant  County. 
High-School    Bonds. 

5s '23  -$110.000 

BONDEDDKUT (?) 

TREMPEALEAU  COUNTY. 

Whitehall  is  the  county  seat. 
Court-House  Bds.  (State  Loan). 

ti^s'lO  --.    $12.500... 

As\  lum  Bonds. 

•is  '22  -     $28,000   . 

BOND.  DEBTS(>pt27'22      .$40. .500 

\sse,ssed  val.  real.. .34.219.880 

Assessed  val.  personal 9.966,775 

Tot.ass'd  val.'21(H  act.)  .44,186.fi55 
Tax  rate  (per  $1 ,000)  1921  -.510  00 
Populafn  1910,  22,928;  1920,  24,506 


TWO  RIVERS. 

This  city  is  In  Manitowoc  County. 
School  Bonds. 
6s '20     F-A$300,000 

BOND.  DEUT  Oct  5  '23..  $.301,000 

V.ssess.  val .  real  estate 7 .000 .4 1 0 

A..s,sess.  val.  personal 2.430  110 

.Assess,  val.  other  property.     2'U  900 
Vsscss.  val.  t9>3  'act)  9.662.4.50 

Tax  rate  (per  $1,000)  1922 $,'i3.61 

Population    1910.  4,8,50.    1920    7.305 
INT    at  the  Bank  of  Two  Rivers. 
Two  Rivers. 


VERNON   COUNTY. 

Viroqua  is  the  county  seat. 
Training  School  Bonds. 
5s  '18     F-A  .S30,000c.Feb  15'2t-'29 
BOND.  DEBT  Sept 2822       $  5,000 

.\sses.sed  val.  real 34  98  i  767 

Assessed  val.  personal 8  074  954 

Tot  ass'd  val. '21  (r,0%act.)4:^.rtr>^.~2\ 
Total  tax  rate  (per  $1 ,000) '21  .$1 0.00 
Popul'n    1910.   28.116;    1920,   29.252 

INT.  payable  at  Viroqua.    Bonds 
are  tax-free. 


SUPERIOR. 

This  city  Is  situated  in  Douglas 
County.  Incorp.  March  25  1889. 
Commission  government  adopted 
Jan.  23  1912. 

For     litigation     regarding    special 
Impt.  bonds,  subsequently  refunded 
Into  3  Hs  <5c  4s,  see  "S.  &.  C."  Section 
for  Mav  29  'O'l  and  V.  93.  p.  893 
6s  '20  M-Sz$130. 000. .Sept  1  •31-'40 

Fire-Protection   Bonds. 

4J48  16  J-J  $10, 000c. ..July  1  1926 
School  Bds.  {Tnt.  at  City  Tr.  office) 
4H8^  09J-J  $100,000c...Jan  3  1930 
4s  '10  J-J  lOO.OOUc.Sept  1  1929 
4^3' 13  J-J  65.000c..  .July  1  1933 
58  '19  ...  200,000. -June  1  •30-39 
5s  "20     ...     100.000. .Apr    1  ■31-'40 

4Hs        ...      85.000 July  1   1936 

4  Ji  s'22  F- A   1 50 ,000 1 933- 1 9  1 2 

4Hs'22M-S  z250, 000c. Sept  1  '33-M2 

Refunding  Bonds. 

48  '04  F-Ai:$162. 7,50c.. Feb  2  1924 
4H8'05  F-A  21 1,000c. .Aug  1  1925 
3H8'04  F-A  SlOO.OOOc.Feb  2  1924 
4HS        ...       60.000 Fet)   2  1929 

Jail  Bonds. 

6s  ...    SfiO.OOO May  1  19.38 

Street  Bonds  (General). 
68g   15  M-N$33,000c..-Nov  1  1925 
4^8  16  J-J         7  5  lOc.Sept  1   1926 

5s  ...       16,000 Jan     1  1928 

6s '20  J-J  z35.000...Jan  1  •21-'30 
5s  '22     J-D      90  000     June  1  '3:<-'42 

Sewer  Bds.  {Int.  at  City  Tr.  office.) 
48 '12  J-J  $19,000c-. -July  1  1932 
68  '14  J-J  23„500c-..July  1  1924 
5sK'15  J-J       32.000c. ..Jan     I   1925 

Refunding  .Judgment  Bonds. 
6«g'17  F-A)$40.000c.Aug   1     21-33 
I    24. 000c. Aug   1     34-"3- 
TOT.  BD.  DT.  Nov  16  •23$2,103,750 

Cash  In  sinking  fund 23  147 

Tot.  ass'd  val.    1922 46,151.204 

Total  tax  (por  $1,000)  '22 .$29.  r2 

Pop'n  1910.40.384:  1920 39.671 

INT.  on  bonds  marked  (i)  at  City 
Treas.  office;     §    Stale  Kk. .  Madison 
*nd  on  6s  of  1920  at  the  office  at  the 
Continental  Sc.  Commercial  National 
Bank.  Chicago. 


VILAS  COUNTY. 

Eagle  River  Is  the  county  seat. 
BOND.  DEBT  Oct  1921..     $15,000 

Assessed  val.  real 7.578  .587 

As.sessed  val.  personal l.Ol  1.481 

Total  assess,  val.  1920 8. .590, 068 

Total  assessed  value  1921 -.9,190.001 
Tax  rate  (per  $1,000)  19'20  .$12  60 
Population  1910,  6,019;  1920,  5,649 


VIROQUA. 

This  city  is  in  Vernon  County. 

Sewerage-System   Bonds. 

6s  '20     J-J   ($30  000 192.5-1929 

1    70.1)00 1930-1939 

Water  Extension  Bonds. 

6s        J-D    .$30  000 1924-1929 

BOND.  DEBT  Nov  23  '22.  $160  000 
Asse.ssment  debt  (add'l)...  8000 
Tot.a.ss'd  val.'21(80%act.)  3  534.139 
Tot. tax  ratefper  $1  .000)'22«47.29 -^ 
Population   1910,  2.0.59:   1920.   2. ,574 

INT.  at  the  Continental  &  Cora- 
merc-ial  Trust  &  Sav    Bank.  Chicago. 

VIROQUA   (CITY   &   TOWN  OF) 
JT.   SCH.   DIST.   NO.    1. 

This  district  is  in  Vernon  Coimty. 

f$10,000--Apr    1  •26-'27 

4 54 s'23  A-O   100,000- -Apr    1  •28-'37 

(   30,000 Apr    1  1938 

BOND.  DEBT  July  1923  -  $140,000 
Assessed  valuation  1922.- .3,712,709 

Population  in  1920 -2,574 

INT.  at  First  Nat.  Bk.,  Minneap. 


1  19-2r, 

1  19-il 
25&'30 

I  1935 
'24-' 10 

1335) 


TAYLOR  COUNTY. 

Medford  Is  the  county  seat. 
Court-House  Bonds. 

4Vi8'13  J-J     $24    Olc.July  I  •24-'29 
BOND.  DEBT  Oct  12  '23       $24,000 

Assess,  val.,  real  estate 21,428,560 

A.ssess.  val.,  personal 3  653,484 

Tot.ass'd  val.'23>80%act)25,4  2,041 

State.tOo.tax'n(T   $1,000)    '  i2   "8.30 

Populafn  1910,  13,641:  1920.  18.045 

INT.  at  State  Bank  of  Medford. 


THREE  LAKES  DRAIN.  DIST. 

This  district  (P.  O.  Three  Lakes) 
Is  In  Oneida  County. 
63  '18     J-J     $5S.000.Mar  12  •24-'37 
TOTAL    DEBT (?) 

INT.  payable  at  the  State  Bank 
of  Three  Lakes 


TOMAH. 

This  city  Is  In  Monroe  County. 
BOND.  DEBT  Oct  20  '23.     $54,080 

Water  debt  (iacluded) 21,000 

Assess,  val.  real  est 2,372.815 

As.sess.  val.  personal  prop.  679,661 
Total  assessed  value  19'>3-  -3.0.5?,176 
Total  tax  rate  (per  $1,000)  '23. $35. 00 
Population  1910,  3,419;  1920,  3,257 


TOMAH  SCHOOL  DIST.  NO.  1. 
5s '20     .i-J     $.-!4.i)00     due  part  y'rlv 
TOT.  BD.  DT.  Oct  1  1921.     $93,000 
Ass'd  val.  1921  (80%  act.) — 

Real  estate 200.000 

Personal ,50.000 

Total 250  000 

Tax  rate  (per  $1,000)  1921 $18.00 

Population  1921  (est.) 3,400 


WALWORTH  COUNTY. 

Elkhorn  is  Che  county  seat. 

Highway  Bonds. 

.5s '20     A-Of$150.000.--Apr 

1    125.000    -.Apr 

*.300.000.Apr  1  ' 

.5s '21     s-an]*l 42.000.      Apr 

.5s'22s-a--     n850.000.Apr   1 

(For  maturitv  s-(»  V.  IM,  p. 

/*300,000c-Apr  1  '21&'33 
5s '23  A-O  1*130, 000c. --Apr  1  1937 
BOND.  DEBT  Oct  6  '23. $2,097,000 
Asses.sed  val..  real  .  .  63,083,872 
.A.sse.ssed  val.,  personal  10,216,539 
Total  assessed  value  1923 

fabout90%  act'ial)  73,-300,411 

State,  countv  and  local  tax 

(per  $1,000)   1922 $1800 

Populafn  1910,  29,614;  1920,  29..327 

INT.  on  bonds  marked  (*)  at 
County  Treasurer's  office;  on  bonds 
marked  (a)  at  the  County  Treasurer's 
office  or  at  P.  W.  Chapman  &  Co., 
Inc.,  New  York. 


WASHBURN. 

This  city  is  in  Bayfield  County. 
Street  Bonds  (City's  Portion^ 

4Ms    16...    $11.000. -- 1935 

.5s    17      M-Nrj:l2  OOO.-Nov  1  '24-'35 

Funding  Bonds. 

5s   04      ...      $1,000. 1921 

BOND.  DEBT  Nov  17 '23.     $33,500 

As.sess    val.  real  e.state 1.385.952 

Asse,ss.  val  personal  prop..  408,015 
Tot  ass'd  vl  •  3  a't.act  ^  1  793.967 
Pop'n    In    1910.   3.830:    1920. ..3  707 

I  INT.   payable  at  Continental  & 
Commercial  Nafl  Bank.  Chicago. 

WASHBURN  COUNTY. 

Shell  Lake  is  the  county  seat. 

Road  Bonds. 
4'4s'21  .T-D   $(10.000-. June  1  '32-42 

BONDED  DEBT (?' 

Totil  ass'd  V  l-eI9''l  -.$16,627  791 
Population  1910.  8,196:  1920,  11.377 

INT.  at  County  Treasurer's  office. 


WASHINGTON  COUNTY. 

West  Bend  is  the  county  seat. 
Highway  Impt.  Bonds.  .  „ 

5s  "21   A-O  .$300.000 Apr    1    '29. 

'32  &  "^5 

5s  '22     A-O  700.000c  ..Apr    1    1936 

(Due  $100,000  1924  and  $1.50.000  in 

each  of  the  years  1927,  1930,  19.33 

and  1936.) 

300, 000..  Apr  1  1925. 
5s  '23     A-O^                       1931  &  1934 
150.000 Apr  1  1938 


BOND.  DEBT  Oct  5  '23. $1 .550,000 
As-sess.  value,  real  e.siate.  .39,610, 159 
Assf.s.sed  value,  personal..  7,296,216 
Total  assessed  value  1923 

(84.82< i  actual) 46.906.375 

Slate  &  Co.  tax  (per  $1 .000)  '22SS.90 
Populafn  1910,  '23.784:  1920.  25.713 

INT.  at  County  Treasurer's  office. 


WATERTOWN. 

This  city  i^,  in  Jeflei-son  and  Dodge 
Oouiilies.      lncori)i)rat(Kl    1853. 

Street-lmprov.  Bds. 
4s  '08  J-J  SJ.IOOC-July  1  '24-'26 
4s  13  J-J  3,000c. July  15  ■24-'26 
.5s 'L'^  J-J  23.0)0  July  I  '21-'31 
,5s  '22  J-J  24.000. July  15  ■24-'31 
5s  '23     J-J      38,000- -July  1  ■24-'36 

Sewer  Bonds. 
5s  '23     J-J     $1 5.000.. July  2  '24-'34 

Water-Works    Bds. 
44s  07  F-A  Slii.OOOc.Feb   1 
4Hs'22  A-O     21,000. .Oct   1 
5s  '23     J-J         8,000.. July  2 

School  bonds. 
4s  '09  J-J  .'SO.SIO  -Jan  15'24-'27 
4J^s'IO  M-S  65.000cMar  10  •24-'.''i6 
5s '22  J-J  2,' ,000  -July  1  •24-'3? 
GEN.  BD.  DT.  Oct  4  '23..  $248,900 

A.ssessment  debt  (add'l.) 15.853 

Assessed  val.   1923 — 

Real  estate 9.759  125 

Personal 3  345  682 

Total  (90%  actual) 13.104.807 

Total  tax  (per  $1,000)  1922      .$21.60 
Population    1910.  8.829;   1920,  9,299 

INT.  payable  at  City  Treas.  office 


•24-'27 
'24-'33 
'24-'39 


Water-Works  Impt.  Bonds. 

4H8'12  A-O  $40,000. -Apr    1    ■26-'29 
(   ;i5,000..Aug   1  •31-'37 

6Vis'21  F-A{   25.000 Aug  1    1938 

I   90. 000.. Aug  1  '39-'41 

Citv  Hall  Bonds. 

4  4s'13  A-O  $16  0.)0c 1924-1933 

HO.VD.  DEIl  r  Oct  12  1922  .$607  ..'jOO 

Water  debt  (incl.) 213.000 

.\.sse.ss.  val.,  real  estate...  13. 692 ,,560 

Assess,  val.,  p.-rsonal 3.965,610 

.Vsscss.  val.,  I).ink  stork..    1,021,445 
Tot.  assess,  val.  '21  (about 

HO'r   actii.il) .1^.679.615 

Tot.  tax  rate  (per  $1,000)  '22 .$35 .00 

INT.  payable  at  City  Treas.  offloe. 


WAUKESHA. 

This    clt\-    is   the   county   seat   of 
Waukesha  Co. 

Water-Works  Bonds. 

4s  '06     ..-    $  6. .500    1924-1926 

4s    08     F-A      10.400c 1921-1927 

4s  '09     M-N    12,000c 1921-1929 

4s  '12     July       9,000c 1921-1932 

4s  '13     Apr        1.000c 1924 

School  Bonds. 

4s  '16     Aug$148  200c 1924-1936 

4  4s'18  J-J       5. 000c... Jan  10  '24-28 

5s  '19     M-N   80.000 1924-1939 

5s  '20     J-D     38.2.50 1924-1940 

Sewer  Bonds. 

4s  '10     Feb     $4.000c 1924-1927 

4s '19     J-J         5.000 1924-1928 

Cemetery  Bonds. 
4s    11      M-N    SI.DOOc .1924 

Hospital  Bonds. 

4s  '12     July    $4,000c 1924-1927 

4s  '16      ...         3,000c 1924-1926 

Street  Bonds. 

4«  '13     A-O     $5.000c 1924-1928 

TOT.  BD.  DT.  Dec  31  "20  $457,000 
Toi.  assess,  val. '20  (act.).  16. 000, 000 
Tot.  tax  rate  (per  $1,000)  '20. $32. 00 
Pop'n  1910.  8.740;  1920 12,558 

iNT.  payable  in  Waukesha. 


WAUWATOSA. 

This  city  Is  In  Milwaukee  County. 
Inc.  May  27  1897. 

Water-Works    Bonds. 

4^810  .'M-.M     si  .500-..   $.500  yearly 
(Due  $.500  1926.  1927  &  1929) 

5s  '23   .M-S  ($10.000 1924-1933 

1   20,000 1934-1943 

Sewer  Bonds. 

5s  '09     ...       $  1 ,000 $250  yearly 

4)^s'10  M-S       l,OO0c.Mar  15'21-'25 

is  '13     M-S    lOOO'l 1924-1932 

.58  "15     M-S     15  000 Part  yearly 

5s  '17  M-S  4.000..  1.000  yearly 
53  18  -.-  15, 000.. -1,000  yearly 
53  19  M-S  11, 000. -.1.000  yearly 
5-  "22  .-  .  21.0  1.. 
5s  '22  M-S  / 10, 000. Mar  15  ■24-'33 
120.000. Mar  15  '24-'43 
5s  '23      ...         5,000 1924-1928 

School  Bonds. 

4s  '01  M-S  $1,. 500c- -Mar  15  1924 
.5s  '13  MS  10.001  .1,0')0  vrlv  Maris 
4^8  16...  13,000.. $1,000  yearly 
,58    19     M-S    17,0)0-Mar  15   ^l-'SQ 

5s  '19     M-S  fl2,0')0 1924-1929 

130,000 1930-1939 

f  6.000-  '24-'25 

5s  '20  M-S      23,000{   7,000.  '26-'30 

110,000.  •31-'40 

6s  '21     M-S     55.000-Mar   15  '24-'41 

(For  maturity  sec  V.  112,  p.  2565) 

5s  '22     M-S  123. 000.. Mar   1  '24-'37 

1   5,000-. Mar  1  '38-'42 

Street  Bonds. 

4Ms'10  M-S  $X.OO0c---$l,O0Oy'rly 
5s  "15  M-S  6  000. .$1,000  yearly 
■5s  '17     M-S      9,000.-11,000  yearly 

5s  '19     M-S     31.000 

.5s  '23      ...       10,000 1924-1933 

TOT.  BD.  DT.  Oct  3  '23.     $406,000 

Water  debt  (incl.) 31,.500 

Assess,  val..  real  estate 12.538  830 

Assess,  val..  personal 1,570,025 

Assess,  val..  bank  siock 60,000 

Tot.  as'dval.'23(80%act.)14  16s  855 
Total  tax  rate  (per  $1  .000)  "22  .$29  13 

Pop'n.  '10.  3,346;   1920 5.818 

INT.  on  some  of  the  bonds  at  First 
Nat.  IJank,  Wauwatosa. 


WAUKESHA  COUNTY. 

Waukesha  is  the  county  seat. 
Road  Bonds. 
5s  ...  .$302.000 

f   50, 000c. -.Apr    1  1925 

5s  '20     A-O    100, 000c... Apr    1    1935 

[   27. 000c. ..Apr    1  1910 

5s  '20     A-O  801,0;)0c-.Ap-  1  '21 -'36 

(For  maturity  see  V.  112,  p.  2005.) 
5-;  ---    668  000  .      _    1924  19)1 

BOND.  DEBT  Oct  5  '23. .$2.995. 000 

Sinking  fund 75.500 

As.se.ss.  val.,  real  estate 58.926,046 

Asse.ss.  val.,  personal 9,716  188 

Total  assessed  value  1923 

(82.02%  actual) 68,642,531 

State&Oo.tax  (per  $1,000)  '22  .$9.65 
Populafn  1910.  37,100;  1920,  42,612 


WAUPACA  COUNTY, 

Waupaca  is  the  county  seat. 

Road  Bonds. 

5s  A-O  .$60, 000c 1924-1929 

BONDED    DEBT    (road) 

Nov  1   1922 $292,000 

Total  as,se.s,sed  value  1921.44,968,201 

Tax  rate  (per  $1 ,000)  1921 $24.84 

Popula'n  1910.  32,782;  1920.  34.200 


WAUPUN. 
This  city  is  in  Fond  du  Lac  Co. 
Street  Bonds. 

4s  '17     J-J     $28.000c 1924-1937 

(Subject  to  call  at  any  int.  date 
after   Jan.    1918.) 
GEN.  BD.  DT.  Sept  30  '21     $84  000 
Total  assessed  val     1920. . -3,719,07  1 
Tax  rate  (per  $1,000)   I9'20.    .-$33  00 
Population  1910.  3.362;  1920.-4,440 


WAUPUN  SCHOOL  DISTRICT. 

This  district  Is  In  F"ond  du  Lac  Co 
3HS&4S--.     $13. 336. 68 yearly 

(Last  payment  due  Feb.  1  1933) 
4s  ...    .$29.000 $3,000y'rly 

(Last  payment  due  Feb  1  1932) 
BOXf).  DEBT  O  f  4   23         $12,337 
Tot  .as-sess. val. "23(90%  act)4,  "76,336 
School  tax  rate  (per  $1,000) "23*13  66 
Population  In  1920 4.280 


5s  '18     A-O 


WAUSAU. 

This  city  l8  in  Marathon  County 
Incorp  1872.  Pop'n  1910.  16,560 
1920     18.661 

Improvement  Bonds. 
4s    08     J-D  .?2i. 7.50c.  Dec 
lO.OOO-.Apr 

15.000 Apr 

20.000 Apr 

30, 000.. Apr   1 

25  nOO Apr 

Refunding  Water  Bonds. 

4s  '05      A  O   <12  000c 1924-1925 

Sewer  Bonds 
48    09     J-D      $8  000c. Dec  31 
4>4s'13  A-O       7  700c. Apr    1 

4i^8'15  -..       28.000 July 

School  Building  Bond*. 
48  '06     A-O     «9. 000c. Apr    1 
48  "09     J-D     25,000c. Dec  31 

4  48'13  A-O     22,200c 1924-1933 

4?is        ...      75,000... 


1  •24-'28 
1  '31-32 
1  1933 
1  1934 
'35-37 
I   1938 


•24-'28 
•24  '33 
'30-'32 

•24-'26 
24  '28 


WEBSTER   UNION   FREE   HIGH 

SCHOOL  DISTRICT. 

This  district    (P.    O.    Webster)    is 
in   Burnett  County. 

School   Building  Bonds. 

6s  ...    .$75,000 

BONDED  DEBT... (7) 


WEST  ALLIS. 

Tills  cltv  IS  in  Milwaukee  County. 
Inc  Apr.  12  1906.  Pop.  1910,  6.645. 
1920,   13.765. 

School  Bonds. 

ms'07  F-A  .84.000c.. Feb  1  ■24-'27 
5s  11  M-S  16  OOOc-Mar  1  24-'31 
.5s  "11  M-S  3,.50'iC-.Mar  1  '24-'30 
5s  12  M-S  6, 000c. Mar  1  '26-'31 
5s  13  M-S  30  000c. Mar  1  '24  '33 
5s  '15  M-S  12  000c. Mar  1  '24-'35 
,5s  "19  M-S  240  000.. Mar  1  '24-'39 
5s  '20  M-S  )228  000.. Mar  1  •24-'35 
1  90,000.. Mar  1  •36-'40 
6s  '21  ...  /  81.000. -Mar  1  •24-'31 
\1I0  OOO-.Mar  1   •3-2-'41 

5s  ...       80,000 1924-1943 

Sewer  Bond.n. 
.5s  '05  F-A  -.1.500c. Feb  1  '24-'25 
5s  '08  MS  20  DOOC.Mar  1  •24-27 
58  '10  MS  5  OOOc-Mar  1  '24  '30 
,5s  '11  M-S  7. 000c. Mar  1  24-'30 
5s  12  M-S  14  400c. Mar  1  '24-'.'i2 
58  '12  M-S  9  000c. Mar  1  '24- '32 
58 '13  M-S  19  OOOc-.Mar  1  •24'33 
.5s  '13  ...  10  000  -Mar  1  •24-'33 
58  14  M-S  1  000c. Mar  I  1924 
.5s  '15  ...  1.400. .Mar  1  ■24-'25 
.5s  '17  MS  8.000c. Mar  1  '24- '27 
5s  '17  M-8  /  5.000r.Mar  1  '24- '28 
14. 000c. Mar  1  '29- '35 
.5s  '18     M-S  /   5.0i)0c.  Mar  1   •24-'28 

110  000c.  Mar  I  ■29-'.33 
5s  '18  M-S  10.000.  Mar  1  '24-'33 
.58  'IS  M-S  10,000. .Sept  1  '24-'33 
58  19  M-S  22, 000.. Mar  1  '24- '34 
6s  '21  ...  J  14  COO. ..Mar  1  •24-'.30 
1  21  000..  Mar  1  '31 -'36 
6s  '21     ...  f     2  000.. Mar  1  '24-'25 

\      2.000 Mar  I    1926 

5s  ...     /   9.0:)0 1924-1932 

120,000 193:<-1912 

5s  9  000 1924-1932 

5s  ...     /   8  000 19.^4-1927 

115  0)0 192S-1912 

.5s  ...        9  000 19'4l9-i2 

5s  ...       10.000 1924-1933 

Library  Bonds. 
,5s    I :{      .MS       2.190'-   Mar    i  •31-'33 

Police  and  Pire  Alarm  Bonds. 
5.S     15      M  S     •:]  2  Oc.Max  1   '24  '25 

Street  Bonds. 
58  '10     M-S  ill.37.5c.Mar  1  '24-'30 
5s  '13     MS     18.200c..    Mar  '.i4-'33 
5s  '15     M-S  ;   2.00.).. Mir   1  '24-'25 

12  i.O'lO-.M  ir  1  •26-'35 
5s  '17  M-S  42  OOOc-Mar  1  '24-'37 
5s  19  ...  27.200. .Mar  1  '24-'39 
6s  '21  ...  I  12  000... Mar  1  ■24-'29 
1  «.000-.Mar  1  '30-'31 
5s  ..-    /30.f:00 1924-1938 

112.010 1939-1942 

.5s  9  onn  .    .    .10>4-1P'^2 

58     ...  flO.OOO 1924-1933 

120.000 1934-1943 
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WEST  ALLIS  (Concluded)  — 
Water  Bonds. 

Se.OOOc-.Feb  1  ■24-"25 

1,000c. Mar  1  •24-'25 

5.000c. Mar  1  •2«-"32 

l.OOOc.  Mar  1  1921 

l.OOOc.Mar  1  •24-'25 

4.000c-Mar  1  ^ 

/     2.000. -Mar  1 

I    12. 000.. Mar  1 

90.000. -Mar  1 

/  8.000 1924-1927 

Uo.OOO 1928-1942 

BOND.  DEBT  Oct  1922. Sl,483. 550 

Total  assess,  val.  1923 29,093.487 

Total  tax  (per  $1,000)  1921... $28. 00 
INT.  at  John  Nuveen  &  Co., 
Chicago;  Wisconsin  Nat.  Bank, 
German-American  Banli,  Milwaukee: 
First  Nat.  Bank  in  West  AIlls,  Harrte 
Trust  &  Sav.  Bank.  Chicago,  and 
West  Allls  State  Bank. 


68 

•05 

F-A 

fis 

•11 

M-S 

fifl 

•12 

M-S 

fis 

'14 

M-S 

As 

•15 

M-8 

As 

•17 

M-3 

6s 

•21 



6s 

•21 

6s 



24-^27 
•24-'25 
•26-'31 

24-^41 


WEST  SALEM  SCH.  DIST.  NO.  1. 

This  district  is  in  La  Creese  Co. 

Building  Bonds. 

4s  ^17     Sept  $25,000 Seria 

5s  '17     Sept    20,000 Seria 

TOTAL  DEBT (T) 

whitewateeI 

This  city  is  in  Walworth  County 

Water-Works  Bonds. 
4Ks^l2  A-O  $18,000c.Apr    1  •24-^.32 

6s  ...         1,500 1926 

5s  ---         2.500.. ...1927 

Sewer  Bonds. 

6s  A-O  $4,000c 1S25 

6s  ...       10,000 .1936 

5s  ...         1,000... 1924 

5s  ...        4,000-.- 1932 

Street  Improvement  Bonds. 

4Jis        P-A  $12.0000 1932 

4Hs        ...        2.000-. 1924 

6s  '19     M-N  15.000. May  16  •25-'32 

6s  --.       10.500-.- 1930 

6s  -..         1,500 1926 

5s  ...        6,500 1933 

5s  ---        8.000 1931 

BOND.  DEBT  Oct  5  ^23..     $96,500 

Assessment  debt  (add'l) 10,082 

Other    Indebtedness    (State 

Trust  Fund  Loan) 7,500 

Floating  debt 9,000 

Assess,  val.  real  estate 3,078,610 

Assess,  val.  personal  prop. .1,232, 500 
Tot.ass'd  val. •23(9-10act) -4,31 1,110 
Tot.  tax  rate  (per  $1,000)  •22-$26.86 
Population  1910,  3,224;  1920..3.216 

INT.  payable  at  Whitewater. 

WHITE7ISH  ¥AYr 

This  village  Is  In  Milwaukee  Co. 
Incorporated  In  1892. 


Qeneral  Fund  Bonds. 

6s  g  •17J-J 


5s  •I?     A-O 
5a  "19     A-O 

4Jis'22  --. 


•24-^27 
•28-^32 
•33-^36 
1  1937 
'24-'37 


$4,000C-July  1 
lO.OOOc-July  1 
12, 000c. July  1 
18,000c. --July 
32,700c.Oct   1 

20.000c. 1938 

55,000 1942 

BOND.  DEBT  Nov  28  '23.  $168,500 

Assess,  val.  real  estate 4,895,79.5 

Assessed  val.  personal 100,480 

Tot.  ass'd  val. '23  (92%act.)4,496,275 
Tot.taxrate(per  -SI. 000)  '23--$27.90 

Pop^n  1910,   542;    1920 882 

INT.  at  Village  Treas.  office. 


WILLIAMS  BAT  CONS.  S.  D.  1. 

This  district  Is  In  Walworth  Co. 

Building  Bonds. 

5s  ^16     F-A  $22.200c 1924-1933 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Dec  20  1920    $25,000 

Floating  debt 6,000 

Tot.assess.val.^20(85%act.)l,582.S92 
Sch.  tax  rate  (per  $1,000)'20..$12.00 
Population  In  1920 450 


WINNEBAGO  COUNTY. 

Oshkosh  is  the  county  seat. 

BOND.  DEBT  Sept  28 '22    $795,000 

Assess,  val.  real 75,023,125 

Assess,  val.  personal 23,957,750 

Total    assess,     val.     1921 

(98.44  % ) 98 ,980,875 

Tax  rate  (per  $1,000)  1921.  .S6.14-I- 
Population  1910.  62,116;  1920.63,897 


WOOD  COUNTY. 

Wisconsin   Rapids  Is   the  county 

5s  ^20     A-O  $700,000-$100,000      on 

Apr  1  In  '27,  '30,  "32,  '33.  •35,  '36 

and  '39. 

Asylum  Bonds. 
4s  '09     A-O  $59 ,000.. Apr    1  •24-'29 
4>^g'10J-D     12,250. .Apr  1    '24-'30 

Highway   Bonds. 

.s  '20     A-O.$600,000c 1928-1938 

($100,000  in  each  of  the  years  1928. 

1919,  1931,  1934,  1937  and  1938. > 
BOND.  DEBT  Oct  3  '22-$l, 582,001 
Assessed  valuation.  real._39,163,75C 

Assessed  val.,  personal 10,063,'75( 

Total  assessed  value  1921.49,227,500 
Co.  tax  rate  (per  $1,000)  '21  -$10.34 
Pop'n  1910,  30,583;  1920 34,643 

INT.  at  Wisconsin  Trust  Co.,  Mil- 
waukee, or  at  County  Treas.  office 
and  on  5s  of  1920  at  County  Treas- 
urer's office 


State  of  Minnesota. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  March  3  1849) __ March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Mon.  Jan.  1925) __ J.  A.  O.  Preus 
Lieut.-Gov.  (term.  exp.  1st  Mon.  Jan.  '25)--Louis  L.  Collins 

Secretary  of  State  (1st  Mon.  Jan.  1925) Mike  Holm 

Treasurer  (1st  Monday  Jan.  1925) Henry  Rines 

Auditor  (1st  Monday  Jan.  1925) Ray  P.  Chase 

Attorney-General  (1st  Monday,  Jan.  1925) .Clifford  L.  Hilton 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  ha  January,  and  sessions  are  limited  to  ninety  days. 

STATE  DEBT. — For  the  early  history  of  Minnesota's  debt  see  "State 
and  City  Supplement,"  April  1893,  page  103.  The  funded  debt  of  the 
State  on  Dec.  15  1923  amounted  to  $25,910,000,  and  includes  the  following. 

Soldier  Bonus  Certificates. 

$1,200, 000- -AUB  1  1926 

800,000--Feb  1  1927 

1,470, 000- -Aug  1  1927 

800.000--Feb  1  1928 

1.650, 000- -Aug  1  1928 

985,000--Feb  1  1929 

1,500, 000- -Aug  1  1929 

1,000,000-. Feb  1  1930 

Rural  Credit  Bonds. 

4Hs  "23     J-J     15-.. *$1,000,000  c  or  r  July  15  1943 

4s       "23     J-D  15 1,800,000  c  or  r  Dec  15  1943 

4Ji8 -23     J-D  15 3,200,000  c  or  r  Dec  15  1943 

In  addition,  the  State  is  responsible  for  a  total  of  $24,396,616  bonds  for 
County  Highways. 

INTEREST  on  bonds  marked  (*)  in  New  York  City;  on  bonds  due  Dec 
15  1943  at  State  Treasurer's  office,  Merchants'  National  Bank,  St    Paul 
or  the  Bankers  Trust  Co.,  New  York,  on   all   certificates    is  payable  at 
State  Treasurer's  office. 

PERMANENT  TRUST  FUNDS.— The  school  fund  on  June  30  1022 
amounted  to  .$:i3, 750, 529.38,  including  168,577.25  in  cash,  $5,068,280.18 
m  land  contracts  and  $28,513,671.95  in  bonds.  The  permanent  university 
fund  on  Juno  30  1922  amounted  to  $2,110,195.63,  including  $10,753.9"4 
cash,  $197,6.')3.64  in  land  contracts  and  $1,901,788,05  in  bonds:  swamp 
land  fund  to  .S8,223„536.45,  including  $20,190.70  in  cash,  $3,195  956  75 
In  land  contracts,  $4,998,389  in  bonds  and  the  internal  improvement  land 
fund  to  $.373  270.60,  Including  $1,666.69  In  cash,  $158,728.56  In  land  con- 
tracts and  $212,875.35,  in  bonds. 

ASSESSMENTS  MADE  ON  NEW  BASIS  SINCE  1913.— Tlie  Legisla- 
turtj  in  1913  passed  a  new  law,  known  asCliapter  483,  General  Laws,  191,S 
under  which  the  county  assessor  as.sosses  platted  real  estate  at  40%  of  its  full 
value  and  unplatted  at  33  1-3  % ,  where  previously  it  was  cu.stomary  to  assess 
r??JlP''mt'""*y  ^''  ^''^'^0  °*'  ^^^  ''""  valuation  and  any  improvement  thereon  at 
o2^"o  J^  personal  property  under  this  new  law  is  now  being  assessed  at 
66  1-3%  and  25%  of  its  full  valuation,  whore  formerly  about  50%  was 
assessed.     Mining  property  Is  assessed  at  50%  of  its  fuU  value.  ' 


6s  '20  F-A 


$330,000... 

.-Feb 

1  1923 

495.000- - 

..Aug 

1  1923 

330,000--. 

-Feb 

1  1924 

495,000.. 

..Aug 

1  1924 

330,000... 

-Feb 

1  1925 

1200.000-.. 

-.Aug 

1  1925 

4,200.000  . 

800,000— 

.Feb 

1  1926 

53  '20  P-A 


TAXABLE   VALUATION.— The  ta.xable  valuation,   total   tax  levied, 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named: 

■Taxable   Valuation Tot.  Tax 


Year. 
1922 


Land  &  Impts. 
(Other  Than 
Town  Lots) . 


Town  Lots 
and  Im- 
provements. 


X  Personal 
Property. 


X  Total 
Valuation. 


.$1,1 15. .574, 866  $582,426,313  $254,016,064  $1,9.52,017,243 


Rate 
per 

.  ,000. 

$4.18 
4.23 
5.42 
8.10 
3.50 
5.03 
3.65 
4.10 
4.75 
5.03 
3.88 
3.88 
2.70 
2.80 
3.33 
3.48 
2.78 
3.03 
2.73 
2.53 
2.83 
3.03 
2.83 
3.03 
3.03 


562,071,318  269,233,314  2,026,793,710 
1920  ...1.200,816,729  549.736,448  333,733,802  2,084,286,979 
1919  ...1,003,344,253  470,448.037  300.815,074  1,774,607,364 
1918  ...1,014,738.846  466,805,831  268,636,274  1,750,180,951 
1917...  9.50,467,470  449,818,008  233.848,780  1,634,134,288 
1916...  931,627,282  436,092,140  212.481,536  1,580.200,958 
1915...  872,997,945  411,1.52,961  207,813,642  1,491,964,548 
1914...  872,296,3.55  401,677,801  202,025,452  1,475,999,608 
1913...  7.53. 441. .584  411.623,032  204.905,686  1,369,970,302 
1912...  751,083.372  403,186,363  185,489,012  1,339.7.58,747 
1911  ...  664,930.374  370,595.899  177.041.521  1.212„567,794 
1910  ...  651.690.187  361.852.630  181,419.495  1,194,962,312 
1909...  607,458,044  324,797,213  176,350,495  1,108,605,752 
1908  --.  582,0.30,504  316,963.277  166,016,420  1,065,010,201 
1907  ...  579,004,144  302,875,385  166,320,929  1,048,200,458 
1906  ...  458,710,317  294.874,739  163,432,357  917,017,413 
1905  -.-  433,083,789  275,220,431  144,729,315  853,0.33,535 
1904-..  431.032,486  270,176,562  144,688,062  845,897.110 
1903...  390,104,543  264,321,468  132,443,798  786,896,809 
1902...  387,908,085  259,746,675  114,105.514  761.760.274 
1901  ...  267,340,220  225,800,350  107,840,044  600,980,614 
1900...  266,639.396  222,574,057  98,803,235  588,016,688 
1899...  252,180,126  240,095,048  92,808,154  585,083,328 
1895--.  249,152,259  306,938,628  85,114,394  641,2.50,281 
1890-..  211,901,154  284,657,214  92,261,847  .588,820,215 
1885...  171,292,340  145,716,524  82,720,902  399,729.766 
1880...  138.802.999  64,670,638  54,581,906  258,055,-543 
1870...       46.236,193       20,985,155       19,957.909  87,179.257 

1860 36,753,408 

Note. — Total  taxes  levied,  including  those  collected  by  municipalities 
as  well  as  the  State,  for  1922  were  $114,032,640  99;  for  1921,  $114,541,- 
635  09:  for  1920,  $115,391.095  69;  for  1919,  $96,938,405  04;  for  1918, 
$72,209,340.32.  The  tax  rate  given  in  the  table  above,  however,  is  for 
State  purposes  alone. 

X  The  State  Legislature  in  1911  passed  an  Act  (Chapter  285),  making 
money  and  credits  exempt  from  general  taxation,  but  providing  that  such 
property  shall  be  taxed  annually  at  the  rate  of  three  mills  per  dollar.  We 
do  not  include  in  the  above  the  valuation  of  moneys  and  credits  since  the 
enactment  of  this  law.  The  valuation  of  money  and  credits  since  1910  has 
been  as  follows:  1910.  $115,676,126;  1911,  $134,826,568;  1912,  $156,252,- 
274;  1913,  $197,625,914;  1914,  $197,625,914;  1915,  $213,078,632;  1916, 
$223,8.58,138;  1917,  $285,662,756;  1918.  $330,270,597;  1919,  $359,112,619; 
1920,  $443,092,869;  1921.  $425,745,839;  1922,  $400,960,331. 

DEBT  LIMITATION. — Minnesota  has  sought  to  protect  the  State  from 
excessive  debt  issues  through  restrictions  in  its  Constitution .  but  the  action 
of  the  State  Legislature  in  1919  and  1921  in  authorizing  $20,000,000  Soldiers' 
Bonus  Certificates  and  the  upholding  of  the  law  by  the  State  Supreme 
Court  "Chronicle"  Dec.  27  1919.  page  2456)  shows  that  the  restrictions 
are  not  as  broad  as  had  been  supposed.  The  Constitution  fixes  the  limit  of 
debt  at  $250,000  "for  the  purpose  of  defraying  extraordnlary  expenditures"; 
and  an  amendment,  ratified  in  1879.  extended  this  power  to  $250,000 
additional  "for  erecting  and  completing  buildings  for  the  insane,  a  aeaf, 
dumb  and  blind  asylum  and  State  prison."  On  Nov.  2  1920  the  voters 
approved  an  amendinent  which  added  Article  16.  providing  for  the  creation 
of  a  State  highway  system  and  authorizing  the  issuance  of  $10. 000. 000  bonds 
per  year  for  that  purpose,  to  a  grand  aggregate  of  $75,000,000.  Then  in 
November  1922  the  voters  ratified  another  amendment  to  Article  9.  This 
changed  Section  10  so  as  to  allow  the  State  to  organize  a  rural  credit  system 
and  to  incur  indebtedness  in  unlimited  amount  to  carry  the  amendment 
into  effect.  Under  authority  of  this  amendment  the  State  Legislature  in 
1923  enacted  a  law  organizing  a  rural  credit  system  and  authorizing  the 
issuance  of  $40,000,000  bonds.  With  regard  to  the  debt  of  municipalities, 
there  is  but  one  section  in  the  Constitution  which  relates  to  that  subject, 
and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  to  State  indebtedness.  Article  9,  Sections  5,  6,  7,  8,  10  and  14, 
and  Article  16  follow: 

SECTION  5.  {State  Debt  Limited — How  Contracted.) — For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debt 
but  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars:  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein,  and  no  such  law  shall  take  effect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on 
the  journals  of  each  House  respectively;  and  every  such  law  shall  levy  a 
tax  annually  sufficient  to  pay  the  annual  interest  of  such  debt,  and  also 
a  tax  sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from 
the  final  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds 
of  such  taxes  to  the  payment  of  such  principal  and  interest;  and  such 
appropriation  and  taxes  shall  not  be  repealed,  postponed  or  diminished, 
until  the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 
The  State  shall  never  contract  any  debts  for  works  of  internal  improvements, 
or  be  a  party  in  carrying  on  such  works,  except  in  cases  where  grants  of 
land  or  other  property  shall  have  been  made  to  the  State,  especially  dedi- 
cated by  the  grant  to  specific  purposes,  and  in  such  case  the  State  shall 
devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appropriate 
the  revenue  derived  from  such  works  in  aid  of  their  completion. 

SECTION  6  (Issue  of  Bonds  for  Created  Debt). — All  debcs  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  Interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  In  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally  made 
payable. 

.SKCTION  7  (Limitation  as  to  When  Debt  May  Be  Contracted). — The  State 
shall  never  contract  any  public  debt,  unless  in  time  of  war.  to  repel  invasion 
or  suppress  in-^urrection.  except  in  the  cases  and  in  the  manner  provided  In 
the  f  if  I  h  and  sixth  sections  of  this  article. 

SECTION  8  (Disposition  of  Funds  Received  for  Bonds). — The  money 
arising  from  any  loan  made,  or  debt  or  liability  contracted,  shall  be  applied 
to  the  oljject  specified  in  the  Act  authorizing  such  debt  or  liability,  or  to  the 
repayment  of  such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  10. — Credit  of  the  State  Prohibited  but  Rural  Credits  to  an 
Unlimited  Extent  May  be  Granted. — The  credit  of  the  State  shall  never  be 
given  or  loaned  in  aid  of  any  individual,  association  or  corporation  except 
as  hereinafter  provided.  Nor  shall  there  by  any  further  issue  of  bonds 
denominated  "ftlinuesota  State  Railroad  Bonds."  under  what  purports  to 
be  an  amendment  to  Section  10  of  Article  9  of  the  Constitution,  adopted 
April  15  1858,  which  is  hereby  expunged  from  the  Constitution,  sa^^ng, 
excepting  and  reserving  to  the  State,  nevertheless,  all  rights,  remedies  and 
forfeitures  accruing  under  said  amendment.  Provided,  however,  that  for 
the  purpose  of  developing  the  agi-icultural  resoiu-ces  of  the  State,  the  State 
may  establish  and  maintain  a  system  of  rural  credits  and  thereby  loan  money 
and  extend  credit  to  the  people  of  the  State  upon  real  estate  security  in 
such  manner  and  upon  such  terms  and  conditions  as  may  be  prescribed  by 
law.  and  to  is.suo  and  negotiate  bonds  to  provide  money  to  be  so  loaned. 
The  limit  of  indebtedness  contained  in  Section  5  of  this  article  shall  not 
apply  to  the  provisions  of  this  section,  and  the  purposes  for  which  the 
credit  of  the  State  or  the  aforesaid  municipal  subdivisions  thereof  may  be 
given  or  loaned  as  herein  provided  are  declared  to  be  public  purposes. 

SECTION  14. — (Public  Debt  for  State  Buildings.) — For  the  piu-pose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may  by  law 
increase  the  public  debt  of  the  State  to  an  amount  not  exceeding  two 
liundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  constitution:  and  for  that  purpose  may  pro- 
vide by  law  for  issuing  and  negotiating  the  bonds  of  the  State,  and  appropri- 
ate the  money  only  for  the  purpose  aforesaid;  which  bonds  shall  be  payaole 
in  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

We  reprint  bolow  part  of  Section  1  and  Section  4  of  Article  16.  which  was 
adoi'ted  at  tho  1920  general  election: 

ARTICLE  16,  SECTION  1. — Provision  for  the  Establishment  of  a  Trunk 
Highway  System. — There  is  hereby  created  and  established  a  trunk  highway 
system  which  shall  be  located,  constructed,  reconstructed,  improved  and 
forever  maintained  as  public  highways,  by  the  State  of  Minnesota.     The 
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said  highways  shall  extend  as  nearly  as  may  be  aloiif;  the  following  described 
routes,  the  more  specific  and  dof iiiito  location  of  which  shall  be  fixed  and  de- 
termined by  such  boards,  officers  or  tribunals,  and  in  such  manner,  as  shall 
be  prescribed  by  law,but  in  fixing  such  specific  and  definite  routes,  there  shall 
not  beany  deviation  from  the  starting  points  or  terminals  set  forth  in  this 
bill,  nor  shall  tliore  be  any  deviation  in  fixing  such  routes  from  the  various 
villages  and  cities  named  herein,  through  which  such  routes  are  to  pass. 

SECTION  4. — Ten  Million  Dollars  Bonds  Annually  for  Highway  Purposes 
May  Be  Issued. — The  Legislature  may  provide  by  law  for  the  issue  and  sale 
of  the  bonds  of  the  State  in  such  amount  as  may  be  necessary  tocan-y  out  the 

g revisions  of  Section  1  of  this  article,  provided,  however,  that  the  amount  of 
ends  which  may  be  issued  in  any  one  calendar  year  shall  not  exceed,  in  the 
aggregate,  ten  million  dollars,  par  value,  and  provided,  further,  the  total 
amount  of  such  bonds  issued  and  unpaid  shall  not  at  any  time  exceed  seventy- 
five  million  dollars,  par  value.  The  proceeds  of  the  sale  of  such  bonds  shall 
be  paid  into  the  treasury  of  the  State  and  credited  to  the  trunk  highway  fund. 
Any  bonds  so  issued  and  sold  shall  be  for  a  term  not  exceeding  twenty  (20) 
years.  They  shall  not  be  .sold  for  less  than  par  and  accrued  interest  and 
shall  not  bear  interest  at  a  greater  rate  than  five  per  cent  per  annum.  In  case 
the  trunk  highway  sinking  fund  shall  not  be  adequate  to  meet  the  payment 
of  the  principal  and  Interest  of  the  bonds  authorized  by  the  Legislature  as 
hereinbefore  provided,  the  Legislature  may  provide  by  law  for  the  taxation 
of  all  taxable  property  of  the  State  in  an  amount  sufficietit  to  meet  the 
deficiency,  or  it  may,  in  its  discretion,  appropriate  to  such  sinking  fund 
moneys  in  the  State  treasury  not  otherwise  appropriated. 

Section  5  repeals  all  provi^ions  of  the  Constitution  Inconsistent  with 
Arfi'-1(>  If. 

SECOND,  as  to  city,  county  or  other  municipality,  the  only  restriction 
on  the  debt-making  power  In  the  constitution  is  the  following,  found 
in  article  9.  section  15: 

ART.  9.  SEC.  1,5. — {Municipal  Debts  in  Aid  of  Railroads.) — The  Legis- 
lature shall  not  authorize  any  county,  township,  city  or  other  municipal 
corporation  to  issue  bonds,  or  to  become  indebted  in  any  manner,  to  aid  in 
the  construction  or  equipment  of  any  or  all  railroads  to  any  amount  that 
shall  exceed  five  per  centum  of  the  value  of  the  taxable  property  within 
•uch  county,  township,  city,  or  other  municipal  corporation,  the  amount 
of  such  taxable  property  to  be  ascertained  and  determined  by  the  last 
assessment  of  said  property  made,  for  the  purpose  of  State  and  county 
taxation,  previous  to  the  incurring  of  such  indeotedne.ss. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  Its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  issue 
bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  In  simply  changing  the  word  ten  and  making  it  five. 

This  Is  all  the  constitution  contains  with  reference  to  the  debts  of  munici- 
palities. 

Leiiislitive  Prorisions. — The  Legi  laturo,  however,  has  made  some  general 
provision  governing  bond  issues  which  are  contained  in  Sections  1851,  1862. 
190.3.  1905,  1907  and   1032  of  the  General  Stitutes.  191.3. 

Section  1851  provides  that  "no  city  of  the  first  class  shall  hereafter 
Incur  or  be  subject  to  a  net  indebtedness  in  excess  of  5%  of  its  assessed 
value,  nor  shall  any  other  municipal  corporation  except  school  districts 
become  so  indebted  beyond  10%  of  such  value."  It  is  provided  also 
"that  if  the  net  indebtedness  of  any  municipality,  at  the  time  when  the 
Revised  Laws  take  effect,  shall  exceed  the  limit  herein  fixed,  or  if  any 
village  thereafter  organized  as  a  city  under  a  home  rule  charter  shall  be 
subject  to  such  excess  when  so  organized,  either  may  issue  and  sell  new 
bonds  sufficient  in  amount  to  refund  all  or  any  part  of  such  existing 
Indebtedness,  but  the  same  shall  not  thereby  be  increased." 

Section  1862  relating  to  Independent  school  districts  situated  wholly  or 
In  part  within  any  city  having  a  population  of  more  than  50,000,  states 
that  "no  such  school  district  shall  have  power  to  issue  bonds  or  any 
evidences  of  indebtedness  running  more  than  two  years,  whenever  the 
aggregate  of  the  outstanding  bonds  and  evidences  of  indetedness  of  such 
district  equals  or  exceeds  3J^%  of  the  assessed  value  of  all  taxable 
property  within  such  school  district." 

There  is  no  legislation  regarding  the  indebtedness  of  smaller  school 
districts,  but  a  recent  decision  of  the  State  Supreme  Court  regarding  the 
issuance  of  bonds  by  such  districts  furnishes  a  guide.  The  Supreme 
Court,  in  a  decision  May  18  1923,  held  that  there  was  no  legislative  limit 
placed  upon  the  indebtedness  of  smaller  districts,  and  therefore  such  districts 
could  incur  unlimited  debt  without  violating  any  law.  The  Court  at  the 
same  time  overruled  a  contention  that  the  debt  of  such  districts  was  auto- 
matically limited  by  a  limit  of  8  mills  placed  upon  the  tax  that  may  be 
levied  in  any  one  year  for  the  purchase  of  sites  and  erection  of  buildings, 
holding  that  this  was  not  meant  to  limit  the  tax  that  might  be  levied  for 
bonds  and  interest.     See  V.  116,  p.  2418. 

Section  1903  refers  to  cities  having  a  population  of  20,000  or  less  and 
provides  that  bonds  may  be  issued  for  such  purposes  as  permanent 
Improvement,  bridge,  shipping  terminal,  water  and  light,  city  hospital, 
school  and  general  fund,  but  stipulates  that  "none  of  such  bonds  above 
described  shall  be  Issued  whereby  the  aggregate  bonded  indebtedness  of 
the  city,  excluding  any  funds,  bonds  or  balances  held  in  a  sinking  fund, 
shall  be  made  to  exceed  10%  of  the  assessed  valuation  of  the  taxable 

f»roperty  within  the  city,  provided,  however,  for  the  purpose  of  determin- 
ng  the  limitation  bonds  issued  for  the  pm'pose  of  acquiring,  constructing 
Improving,  operating  or  purchasing  water  power  or  lighting  plants  shall  not 
be  included." 

No  bonds  authorized  by  this  Act  shall  be  Issued  by  any  city,  until  the 
Issuance  thereof  shall  have  been  first  authorized  by  a  three-fifths  vote 
of  the  legal  voters  of  the  city  voting  upon  the  question,  and  the  question 
of  the  issuance  of  such  bonds  shall  be  submitted  to  the  electors  of  the 
city  proposing  to  issue  the  same  at  a  general  or  special  election. 

Cities  having  more  than  10,000  and  not  more  than  20,000  inhabitants, 
in  addition  to  all  the  powers  previously  possessed  by  such  cities,  are  author- 
ized by  Section  1906  to  issue  bonds  for  local  improvements  not  exceeding 
$25,000,  and  according  to  Section  1907  "the  bonds  authorized  by  Section 
1  of  this  Act  (Section  1906)  or  any  portion  thereof,  may  be  issued  and 
sold  by  any  such  city  notwithstanding  any  limitation  contained  in  the 
charter  of  such  city  or  in  any  law  of  this  State,  prescribing  or  fixing 
any  limit  upon  the  bonded  indebtedness  of  such  city,  but  the  full  faith 
and  credit  of  any  such  city  shall  at  all  times  be  pledged  for  the  payment 
of  any  bonds  issued  under  this  Act  and  for  the  current  interest  thereon, 
and  the  city  council  and  common  council  of  such  city  shall  each  year 
Include  in  the  tax  levy  for  such  city  a  sufficient  amount  to  provide  for 
the  payment  of  such  interest  and  for  the  accumulation  of  a  sinking  fund 
for  the  redemption  of  such  bonds  at  their  maturity." 

Section  1932  provides  that  villages  In  Minnesota  having  a  floating 
Indebtedness  may  Issue  bonds  for  the  purpose  of  refunding  the  same; 
but  no  such  bonds  shall  be  Issued,  'or  sold  which,  with  bonds  already 
Issued  shall  exceed  15%  of  the  assessed  valuation  of  real  estate  of  said 
village. 

There  has  been  a  ma.ss  of  other  legislation  enacted  of  more  or  loss  special 
application.  We  have  not  space  here  to  notice  it  further  than  to  say  that 
as  a  rule,  bonds  for  water  and  light  purposes,  and  possibly  for  other  .self 
supporting  enterprises,  are  not  subject  to  the  limitations  placed  upon  in- 
debtedness, and  that  under  Chapter  299,  Laws  of  1923,  no  bonds  may  be 
sold  below  par,  unless  specific  provision  is  made  in  the  law  authorizing  their 
issuance  that  a  sale  may  be  effected  at  less  than  par. 

SOLDIERS'  BONUS  CERTIFICATES.— The  Legislature  passed  an  Act 
In  1919  creating  a  Soldiers'  Bonus  Board  and  authorizing  the  "Board  to 
Issue  certificates  of  indebtedness  in  the  aggregate  amount  not  to  exceed 
$20,000,000  at  not  less  than  par  and  not  more  than  5%  interest.  The  State 
Supreme  Court  on  Dec.  19  1919  sustained  the  decision  of  the  Hennepin 
County  District  Court,  which  on  Nov.  5  1919  held  that  the  Soldiers'  Bonus 
Law  was  valid.  See  "Chronicle"  Dec.  27  1919,  page  2456.)  Owing  to  the 
inability  of  the  "Board"  to  sell  all  of  the  certificates  at  par  the  1921  I,egis- 
lature  passed  an  Act  permitting  the  sale  of  the  remainder  ($4,538,000) 
below  their  face  value.  Another  Act  passed  in  1921  provided  an  additional 
million  of  bonus  certifif-ates. 

COUNTY  DITCH  BONDS.  THEIR  SECURITY  AND  METHOD  OP 

ISSUANCE. — For  illustration  of  method  of  Issuing  ditch  bonds  and  the 
security  back  of  them,  see  "Chronicle"  of  Oct.  30  1915,  page  1490. 

DRAINAGE  BONDS  DIRECT  OBLIGATIONS  OF  COUNTY— The 

State  Supreme  Court  holds  that  drainage  bonds  issued  under  Sec.  18. 
Chapter  230,  of  the  general  laws  of  1905  as  amended,  are  direct  and  general 
obligations  of  the  county  issuing  the  same.    V.  94,  p.  365. 

SUPREME   COURT    RULING    AFFECTING    SCHOOL   BONDS.— 

The  State  Supreme  Court  on  Dec.  28  1917  ruled  that  bond  issues  for  the 
erection  of  new  school  buildings  must  be  initiated  with  the  passage  of  reso- 
lutions by  boards  of  education  under  Minnesota  laws,  otherwise  a  vote  of 
a  school  district  to  that  end  Is  Ineffective.     V.  106,  p.  205. 

MORTGAGE  TAX  LAW.— The  Legislature  of  1907  enacted  a  law 
which  became  effective  April  30  1907, i  mposing  a  tax  of  60  cents  upon 


each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  of 
real  property  located  within  the  State,  recorded  or  registered  on  or  aftef 
.\pril  30  1907.  The  text  of  this  law  was  given  on  page  1 194  of  the  "Chron- 
icK"  .)f  May  IS  1907.  This  law,  as  amended,  provides  for  a  lax  of  25  cents 
on  each  hundred  dillai-s  of  a  mortgage  running  for  not  more  th.m  5  yc-^rs 
and  60  days  and  15  cents  on  a  hundred  dollars  of  a  mortgage  running  for 
mor(!  th.m  5  years  and  60  days.     The  law  now  roads  as  follows: 

"Sec.  2302.  A  tax  of  15  cents  is  hereby  imposed  upon  each  hundred  dol- 
lars, or  fraction  thereof,  of  the   principal  debt  or  obligation  which  is.  or  In 
any  contingency  may  be,  secured  by  any  mortgage  of  real  property  .situate 
within  the  State  executed  and  delivered  after  the  passage  and  approval 
hereof  and  recorded  or  registered  hereafter;  provided  that  any  such  mortgage 
heretofore  executed  and  delivered  shall  not  be  recorded  or  registered  without 
payment  of  the  tax  originally  stipulated  in  section  2  hereof  as  originally 
enacted;  provided  further,  that  if  any  such  mortgage  sh.Tll  describe  any  reaJ 
estate  situate  outside  of  this  State,  such  tax  shall  bo  imposed  upon  suchi> 
proportion  of  the  whole  debt  secured  thereby  as  the  value  of  the  real  estate* 
therein  described  situate  in  this  State  bears  to  the  value  of  the  whole  of  the- 
real  estate  described  therein,  as  such  value  shall  be  determined  by  the  State; 
Auditor  upon  application  of  the  mortgagee;  and  provided  further,  that  Ir 
the  maturity  of  any  portion  of  .said  debt  secured  by  the  said  mortgage,   as' 
therein  stipulated,  shall  be  fixed  at  a  date  more  than  five  years  and  sixty 
days  after  the  date  of  said  mortgage,  then  and  in  that  case  the  tax  to  bw 
paid  on  such  portion  shall  be  at  the  rate  of  25  cents  on  each  hundred  dollars 
or  fraction  thereof." 

TAXATION  OF  MUNICIPAL  BONDS,  MONEY  AND  CREDITS.— 

Under  authority  of  Chapter  242,  Laws  of  1911  (Section  1971,  General 
Statutes,  1913),  bonds  thereafter  issued  by  the  State  of  Minne.sota  and  its 
political  subdivisions,  are  exempt  from  taxation.  See  V.  92,  p.  1263. 
The  law  reads:  "That  bonds  and  certificates  of  indebtedness  hereafter 
issued  by  the  State  of  Minnesota,  or  by  any  county,  city  or  village  of  said 
State,  or  any  township,  or  any  common  or  independent  school  district  of 
said  State,  or  atiy  governmental  board  of  said  State,  or  any  county,  city 
or  village  thereof,  shall  hereafter  be  exempt  from  taxation,  provided  that 
nothing  herein  contained  shall  bo  construed  as  exempting  such  bonds  from 
the  payment  of  a  tax  thereon,  as  provided  for  by  Chapter  288,  Laws  of 
1905  (Sees.  2271  to  2298,  Gen.  Stat.,  1913),  when  any  of  such  bonds  con- 
stitute in  whole  or  in  part  any  inlieritance  or  bequest,  taken  or  received  by 
anv  person  or  persons  or  corporation." 

in  1923  the  Legislature  pa.ssed  a  law  (Chapter  102)  amendatory  to  Sec- 
tion 2316,  Gen.  Stat,  of  1913.  which  levies  a  tax  of  3  mills  on  a  dollar  of 
certain  money  and  credits.  Under  tliis  statute,  bonds  issued  by  States 
other  than  Minnesota  and  by  municipalities  located  outside  Minnesota  are 
taxable  at  the  rate  of  3  mills  on  the  dollar.     This  section  now  reads: 

2316.  As  u.sed  in  this  section  the  word  "money"  means  gold  and  silver 
coin,  treasury  notes,  bank  notes  and  other  forms  of  currency  in  common 
use;  and  the  word  "credits"  means  and  includes  every  claim  and  demand 
for  money  or  otner  valuable  tning,  and  every  annuity  or  sum  of  money 
receivable  at  stated  periods,  due  or  to  become  due,  and  all  claims  and  de- 
mands secured  by  deed  or  mortgage  due  or  to  become  due,  and  all  shares 
of  stock  in  corporations  tne  property  of  which  is  not  assessed  or  taxed  in  this 
State. 

As  hereinbefore  defined,  money  and  credits  are  hereby  exempt  from 
taxation  other  than  tliat  imposed  by  this  Act  and  shall  hereafter  be  subject 
to  an  annual  tax  of  3  mills  on  each  dollar  of  the  fair  casa  value  thereof. 
But  nothing  in  this  Act  shall  apply  to  money  or  credits  belonging  to  in- 
corporated banks  located  within  this  State,  nor  to  any  indebtedness  on 
which  taxes  nave  been  properly  and  fully  paid  under  the  provisions  of 
Sections  2301-2309,  General  Statutes  of  Minnesota  1913  [mortgage  tax  law 
referred  to  above — Editor] ,  nor  to  moneyed  capital  in  the  hands  of  individual 
citizens  of  this  State  commg  into  competition  with  the  business  of  national 
banks;  provided,  that  bonds,  notes  or  other  evidences  of  indebtedness 
in  the  hands  of  individual  citizens  not  employed  or  engaged  in  the  banking 
or  investment  business  and  representing  merely  personal  investments  not 
made  in  competition  with  sucn  business,  shall  not  be  deemed  moneyed 
capital  within  the  meaning  of  this  section. 

SAVINGS  BANK  IN  VESTMENTS.— The  law  relating  to  the  Invest* 
ment  of  savings  banks  funds  In  the  Stata  of  Minnesota  is  contained  in  Section 
6393  of  the  General  Statutes  of  1913.  This  section  was  amended  In 
1917  so  as  to  provide  that  Investments  may  be  made  in  Federal  Farm 
Loan  bonds  and  In  1919  so  as  to  allow  of  the  purchase  of  bankers'  accep- 
tances. The  law  was  further  amended  by  Chapter  421,  Laws  of  1923. 
Section  6393  now  reads: 

Section  6393.  The  trustees  of  any  savings  bank  shall  Invest  the  moneys 
deposited  therein  only  as  follows: 

1.  In  the  bonds  or  other  Interest-bearing  obligations  of  the  United 
States,  or  In  securities  for  the  payment  of  which  and  Interest  thereon 
the  faith  of  the  Government  Is  pledged. 

2.  In  the  bonds  of  any  State  which  has  not  defaulted  In  the  payment  of 
any  bonded  debt  within  10  years  prior  to  the  making  of  such  Investment. 

3.  In  the  bonds  of  any  county,  city,  town,  village,  school,  drainage  or 
other  district  created  pursuant  to  law  for  public  purposes  in  Minnesota, 
or  in  any  warrant,  order,  or  Interest-bearing  obligation  issued  by  this 
State,  or  by  any  city,  city  board,  town  or  county  therein,  provided  that 
the  net  indebtedness  of  any  such  municipality  or  district,  as  net  Indebted- 
ness is  defined  by  Revised  Lawsof  1905,  Section  777  (1848)  .and  its  amend- 
ments, shall  not  exceed  10%  of  Its  assessed  valuation,  or  in  the  bonds  of 
any  county,  city,  town,  village,  school,  drainage  or  other  district  created 
pursuant  to  law  for  public  purposes.  In  Iowa.  Wisconsin  and  North  and 
South  Dakota,  or  In  the  bonds  of  any  city,  county,  town,  village,  school 
district,  drainage  or  other  district  created  pursuant  to  law  for  public  pur- 
poses. In  the  United  States,  containing  at  least  3,500  Inhabitants;  provided 
that  the  total  bonded  indebtedness  of  any  such  municipality  or  district 
shall  not  exceed  10%  of  its  assessed  valuation. 

4.  In  notes  or  bonds  secured  by  mortgages  or  trust  deeds  on  unencum- 
bered real  estate  In  Minnesota,  Wisconsin,  Iowa,  North  Dakota,  South 
Dakota  and  Montana,  worth  when  improved  at  least  twice  and  when  un- 
improved at  least  three  times  the  amount  loaned  thereon.  But  not  more 
than  70%  of  the  whole  amount  of  the  moneys  of  the  bank  shall  be  so  loaned 
and  such  Investment  shall  be  made  only  on  report  of  a  committee  directed 
to  Investigate  the  same  and  report  Its  value,  according  to  the  judgment  of 
its  members,  and  Its  report  shall  be  preserved  among  the  bank's  records. 

5.  In  notes  secured  by  such  bonds  or  mortgages,  as  the  bank  under  this 
section  Is  authorized  to  invest  In,  but  no  such  bond  or  mortgage  shall  be 
taken  as  collateral  security  for  more  than  Its  par  value,  nor  shall  the  aggre* 
gate  amount  of  securities  taken  be  less  than  the  full  amount  loaned  thereon, 
and  no  such  loan  shall  be  made  for  a  longer  time  than  one  year,  nor  to  a 
greater  amount  to  an v  one  person  than  3  %  of  the  total  deposits  of  the  bank . 
No  such  bank  shall  loan  In  the  aggregate,  on  the  security  specified  in  this 
paragraph,  more  than   M  of  Its  deposits. 

6.  In  the  bonds  of  any  railroad  company,  or  the  successor  of  any  rail- 
road company,  which  has  received  a  land  grant  from  the  Government  and 
whose  bonds  are  secured  by  fu-st  Hen  upon  Its  railroad. 

7  In  the  bonds  of  any  other  railroad  company,  which  are  secured  by 
first  lien  upon  a  railroad  within  the  United  States,  or  In  the  mortgage 
bonds  of  any  such  company,  of  an  issue  to  retire  all  prior  mortgage  Indebt- 
edness thereof,  or  in  the  bonds  of  any  railroad  company  In  the  United 
States  which  are  guaranteed  or  assumed  by  another  railroad  company 
within  the  United  States;  provided,  that  the  railroad  company,  except  one 
whose  bonds  are  so  guaranteed  or  assumed,  either  Issuing,  guaranteeing,  or 
assuming  any  of  such  bonds,  has  not  within  five  years  prior  to  such  Invest- 
ment failed  in  the  payment  of  a  dividend  upon  its  entire  capital  stock  out- 
standing of  not  less  than  4%  per  annum  each  fiscal  year,  and  has  not 
within  such  time  defaulted  in  the  payment  of  any  part  of  the  principal  or 
Interest  of  any  debt  Incurred  by  It  and  secured  by  trust  deed  or  mortgage 
upon  Its  road  or  any  part  thereof,  or  In  the  payment  of  any  part  of  the  prin- 
cipal or  Interest  of  any  bonds  guaranteed  or  assumed  by  It.  But  no  such 
bank  shall  loan  upon  or  Invest  in  railroad  bonds  to  an  amount  exceeding 
In  the  aggregate  20%  of  Its  deposits,  nor  exceeding  5%  of  Its  deposits  In 
the  bonds  Issued,  guaranteed  or  assumed  by  any  one  railroad  company. 

8.  In  farm  loan  bonds  issued  by  the  Federal  Land  Bank  In  the  Federal 
Land  Bank  District  of  which  the  State  of  Minnesota  is  a  part,  or  by  a  branch 
of  said  Federal  Land  Bank,  or  by  a  Joint  Stock  Land  Bank  in  said  district, 
in  accordance  with  the  provisions  of  an  Act  of  Congress  of  the  United  States 
of  July  17  1916,  known  and  designated  as  "The  Federal  Farm  Loan  Act," 
and  Acts  amendatory  thereto.  _    ,  „  „      . 

9.  In  bankers'  acceptances  of  the  kmd  and  character  following: 

a.  Bankers'  acceptances  of  the  kind  and  maturities  made  eligible  by  law 
for  rediscount  with  or  purchase  by  Federal  Reserve  banks,  providing  the 
same  are  accepted  or  endorsed  by  a  bank,  or  a  trust  company  incorporated 
under  the  laws  of  this  State;  or  by  any  bank  or  trust  company  in  the 
United  States  which  is  a  member  of  the  Federal  Reserve  System. 

b.  Not  more  than  20%  of  the  assets  of  any  savings  bank  shall  be  Invested 
In  such  acceptances.  Not  more  than  7%  of  the  aggregate  amount  credited 
to  the  depositors  of  any  savings  bank  shall  be  Invested  in  the  acceptances 
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of  or  deposited  with  a  trust  and  banking  company  or  with  a  national  bank 
of  which  a  trustee  of  such  savings  bank  U  a  director. 

10.  In  equipment  obliRations  or  equipment  trust  certificates:  Provided 
that  such  oblifrations  or  certificates  mature  not  later  than  15  years  from  their 
date  and  are  Issued  or  guaranteed  by  a  corporation  to  woich  a  loan  or  loans 
for  the  construction,  acquisition,  purcha.se  or  lease  of  equipment  have  been 
made  or  approved  by  the  Inter-State  Commerce  Commission,  under  au- 
tnority  conferred  by  Act  of  Congress  of  the  U.  S.  of  America  or  are  secured 
by  or  on  evidence  of  a  prior  or  preferred  lien  upon  interest  in,  or  of  r&ser- 
vation  of  title  to,  the  equipment  in  respect  of  which  they  have  been  sold, 
or  by  an  assif^iment  of  or  prior  interest  in  the  rent  or  purcha.se  notes  given 
for  toe  Hiring  or  purcnase  of  such  equipment,  and  provided,  further,  that 
the  total  amount  of  principal  of  such  issue  of  equipment  obligations  or  trust 
certificates  shall  not  exceed  60%  of  the  cost  or  purchase  price  of  the  equip- 
ment in  respect  of  whicn  they  were  issued.  The  remaining  40%  of  said 
cost  or  purchase  price  having  been  paid  by  or  for  tne  account  of  the  rail- 
road ^  o  constructing,  requiring,  purchasing  or  leasing  said  equipment, 
or  by  funds  loaned  or  advanced  for  the  purpose  by  the  Government  of  the 
U.  S.  or  one  its  agencies  or  instrumentalities  and  subordinated  in  the  event 
of  default,  in  respct  of  tne  lien  or  interest  thereof  upon  or  in  such  equip- 
ment or  rent  or  purchase  notes,  to  the  lien  or  interest  of  said  prior  preferred 
equipment  obligations  or  equipment  trust  certificates. 

The  term  "authorized  securities"  whenever  used  In  the  Revised  Law 
■ball  be  understood  as  referring  to  the  securities  specified   in   this   section. 

At  least  half  of  the  whole  amount  deposited  shall  be  invested; 

Fir.^t — In  the  bonds  or  intero'-t-bearing  notes  or  obli'^ations  of  the  United 
States,  fir  those  for  which  the  faith  of  the  United  States  is  pledged  for  the 
payment  of  the  interest  and  principal. 

Second — In  the  bonds  of  any  State  in  the  Union,  provided  that  such 
State  has  not  within  ten  (10*  years  pcevious  to  makin?  such  investment  by 
such  corporation  defaulted  in  the  paj'^ment  of  any  part  of  the  p''lncipal  or 
interest  on  any  debts  authorized  by  any  Legi'  1  iture  of  suoh  State  to  be 
contracted,  and  of  the  State  of  Minnesota,  issued  since  1860. 

Third — In  the  bonds  of  any  city,  county,  town,  village  or  school  district 
in  the  States  of  Minnt^^ota,  Wisconsin,  Iowa.  North  Dakota,  South  Dakota. 
Montana,  Illinois,  Indiana,  Ohio  or  Michis^an,  or  in  any  warrants  or  interest- 
bearing  oblitjations  issued  by  the  said  States  or  counties  in  said  S'ates,  or 
city  or  city  board,  town,  village  or  school  district  within  the  county  in  wliich 
such  baniis  shall  be  situated,  or  in  the  bonds  of  any  city,  coun'y,  town, 
village  or  school  di--trict  of  the  United  States,  wliich  city,  county,  town, 
village  or  school  district  had  at  least  five  thousand  (5,000)  inhabitants  as 
determined  by  the  State  or  United  States  Census  taken  next  preceding  the 
issue  of  bonds  tendered:  provided,  that  the  bonded  Indebtedness  of  any  such 
city,  county,  town,  village  or  .school  district  so  tendering  bonds  shall  not  ex- 
ceed ten  per  centum  upon  the  assessed  valuation  of  such  city,  county,  town, 
village  or  school  district  at  the  time  of  the  issue  of  the  bonds  tendered. 

Fourth — In  notes  secured  by  mortgage  on  unincumbered  real  estate  situ- 
ate in  the  States  of  Minnesota,  Wisconsin.  Iowa,  Montana,  North  Dakota 
or  South  Dakota,  and  worth  at  least  twice  the  amount  loaned  thereon,  but  in 
case  the  loan  is  on  unimproved  or  unproductive  real  estate  the  amount 
loaned  thereon  shall  not  be  more  than  thirty  (30)  per  cent  of  its  actual  value, 
and  no  investment  in  any  bond  and  mortgage  shall  be  made  bj'  any  savings 
bank  except  upon  the  report  of  a  committee  charged  with  the  duty  of  inves- 
tigating the  same,  and  who  shall  certify  to  the  value  of  the  premises  mort- 
gaged, or  to  be  mortgaged,  according  to  their  best  judgment,  and  such 
report  shill  be  filed  and  preserved  among  the  records  of  the  institution. 

Fifth — The  remaining  one-half  (14)  niay  be  invested  in  said  bonds  or 
loaned  on  the  aforesaid  securities  or  upon  approved  personal  or  collateral 
security  or  in  the  bonds  of  any  railroad  company  as  hereinafter  provided, 
or  tised  to  buy  and  sell  exchange. 

Sixth — In  the  bonds  of  any  railroad  company,  or  the  successor  of  any 
railroad  company,  which  has  received  a  land  grant  from  the  Government  of 
the  United  States,  and  which  are  secured  by  first  lion  upon  its  railroad. 

Seventh — In  the  bonds  of  any  other  railroad  company,  which  are  secured 
by  first  lien  upon  a  railroad  within  the  United  States,  or  in  the  mortgage 
bonds  of  any  such  railroad  company  of  an  issue  to  retire  all  prior  mortgage 
Indebtedness  of  .such  railroad  company;  or  in  the  bonds  of  any  railroad  com- 
pany within  the  United  States,  which  are  guaranteed  or  assumed  by  another 
railroad  company,  within  the  United  States;  provided  that  the  railroad  com- 
pany (except  a  railroad  company  whose  bonds  are  guaranteed  or  assumed  as 
aforesaid)  either  is,suing,  guaranteeing  or  assuming  any  of  said  bonds  has 
not  within  five  years  prior  to  the  time  of  making  such  investment  by  said 
bank  failed  in  the  pajiuent  of  a  dividend,  upon  its  entire  capital  stock  out- 
standing, of  not  less  than  four  (4)  per  cent  per  annum  each  fiscal  year  during 
said  five-year  period;  and  has  not  ^vithin  five  years  prior  to  the  time  of  mak- 
ing such  investment  by  said  bank  defaulted  in  the  payment  of  any  part  of 
the  principal  or  Interest  of  any  debt  incurred  by  it  and  secured  by  mortgage 
or  trust  de<^d  upon  its  railroad,  or  any  part  thereof,  or  in  the  payment  of 
any  part  of  the  principal  or  interest  of  any  bonds  guaranteed  or  assumed 
by  it;  and  provided  further,  that  no  savings  bank  shall  ever  loan  pon  or 
invest  in  railroad  bonds  to  exceed  in  the  aggregate  twenty  (20)  per  cent  of 
Its  deposits,  nor  shall  such  savings  bank  ever  loan  upon  or  invest  in  the 
bonds  issued  or  guaranteed  or  assumed  by  any  one  railroad  company  to 
exceed  in  the  aggregate  five  (5)  per  cent  of  its  deposits. 

POPULATION  OF  STATE.— 
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AITKIN  COUNTY. 

Aitkin  is  the  county  seat. 

Funding  43^s $50,000 

Road  and  bridge  5)^8 16.000 

Refundine  Ditch  Bonds. 

6H8'15  J-D   Sir,.200-Doc    1    ■24-"32 

Bridge-Construction  Bonds. 
fls  '17     J-J     $30,000-. July  1  •27-'36 

Rural  Hishwav  Bonds. 
6>is'15  A-O     S5. 274-. Oct   1   •24-'25 
Oi    15     A-O       5,600-. Oct   1   •24-"25 

da  '17     M-8    65.000 -- 

8H8'19  ---    125,000-- - 

Us   20     M-S  250.000 Sept  1  1930 

Refunding  Konds. 
68 '21    M-N   .SI05.000-NOV  1  •24-'.'?6 
BOND.  DEBT  Jan  6  192251 ,409,227 

Ditch  debt  (Incl.) 585,500 

State  Rural  H'y  debt  (incl.)      61 ,500 

State  loans  (incl.) 140,727 

Floating  debt  (add'l) 6 1 ,000 

Asses.sed  val.,  real. ..7,.349,1<)3 

Assessed  val..  personal 5:<0,S61 

Total  asses.sed  val.  1922  .7.880.054 
Money  and  credits  (add'l).  081. 010 
Pop'n   1910.   10.371;  1920 15,044 

INT.  at  March.  L.  &  T.  Co..  Chic. 


AITKIN  INDEP.  CONSOL.  S.  D. 
NO.  1. 

noxi).  DKUT  Nov  16  •23. $35. 000 
Sinking  fund  ...    10.000 

Tot.  as.s'd  val.  '23  (1-3  act.)     6S7,174 
Total  tax  rate  (per  $1,000)  '23 

(estimated) $54.90 


ALBEBT  LEA. 

'his  citv   Is  In   Freehom  Countv. 
Incorporated     1878.     Population    In 
1910.  6.192;  In  1920.  8.056. 
6s  "21     J-I)iSt)().()()n..Dcc  1   ■24-'29 

^  .  1   SI, 01)0.. Doc  1   '30- '36 

Bridee  Bonds. 
4><8l3  J-J  .SO.OOOc.Jan  1  •24--26 
oRef.  Bds.  (.Ri-d.  beg.  Jan.  1  1914). 
4«  "04  J-J  $t').OnOc-_.Jan  1  1924 
Si  "19  M-S  148.000-.May  1  •25-"39 
6s  '21      M-S    72,000-, Sept  1  •24-"32 

Sewer  Bonds. 
4M8'09  M-8  $25 .000c --.Aug  1  1929 
»8^13     J-J       25.000c-. -Jan  1  1931 


Public  Improvement  Bonds. 
53  '13     J-J    $51.000c-— Jan  1  1931 

Funding  Bonds. 
58  '13     J-J    $37,000c...Jan  1 

Water  Bonds. 
4K8"12  A-O  $40,000c...Oct    1  1931 
S8^19     A-O     50,000-_Apr    '  •"'  "" 
GEN.  BD.  DT.  Sept  1  ■23. 

Water  debt  (incl.) 

Assassment  debt  (add'l) 

Floating  debt  (add'l) 

Sinking  funds — General 

AVater 

Cash  In  treasury 

Total  as.sess.  val.  1923 5.732.586 

Total  tax  (per  $1,000)  1923... $93. 00 

a  Int.  at  Harris  Trust  &  Sav.  Bank. 
Chicago,  and  5s  of  1919  at  the  North- 
(Testern  Trust  Co..  St.  Paul. 


1931 


1  •24-'46 

8520.000 

90.000 

241,000 

67. .33.5 

8,079 

8,.">34 

46.376 


ALEXANDRIA. 

This  city  Is  In  Douglas  Coimty. 

Electric  Light  Bonds. 
5s '22     -    .    .?30,000     

Water  Works  Certfs. 
6s  "22     A-O     S9,000     .Oct  1  •24-'32 
MONO.  Dp;nT  Oct  3   1923-. §69,000 

Water  debt  (incll      53.000 

\ssess.  debt  (add'l) 160,000 

Ploatlngdebt 2.500 

Sinking  fimd 69  000 

Assess,  val..  real  estate 1.017.445 

.\ssess.  val.,  personal 2^2.407 

Other  assess,  property 597.981 

Total  asses.sed  val.  1922 1,897.S3.'3 

Total  tax  rate(per$l,000)'22..$-8.14 
Pop'n  1910.  3.001:  1920 3,388 


ANOKA. 

This  city  Ik  In  Anoka  County. 

Water  and  Light  Plant  Bonds. 

48  "09     ---    $60.000 1929 

48  "11     July      3.0:m) 1924-1925 

(Subject  tocaU.) 
QEN.  BD.  DT.  Oct  8    '23.  $148,500 
Water  works  bon<ls  (inci.).       60.000 

Assess,  debt  (add'l) 50.800 

Sinking  fund 50  800 

Assess.  vaJ.  1922 1,436.326 

Tax  rate  (per  $1  000)  '22 $80.00 

Pop'n  19l5.  3,972;  1920 4.289 


4NOKA  COUNTY. 

Anoka  Is  the  county  seat. 

Refunding  Bonds. 
4M9"16  J-J     $25,000. -July  1   •26-'30 

Trunk  Mighway  Reimburse- 
ment Bonds. 
5?is'21  s-a  S150.000--Sept  1  '32-'41 
4J^s'22s-an  /45,000  Feb  1  •3.3-'4l 
1  7.2"2.(i2-Feb  1  1912 
GEN.  BD.  D't.  Sept  6  19-  $125,000 
Assessment  debt  (add'l)--.  180,600 
Floating  debt  (additional).       40,465 

TOTAL   DEBT. -.     346,065 

General  sinking  fund 102.574 

NET  DEBT $243,491 

Assessed  val'n  (real  estate)-"  .026.538 
Assessed  val'n  (personal)-.  8 {3.766 
Total  assessed  value  1922.-7.860.304 
Moneys  i  credits  (full  val., 

additional; 808.701 

Co.  tax  rate(per  .51,000)  -18--$12.00 
I'op'n|1910.  12,493:  1920 15.626 

ANOKA  COUNTY^ONSOL.  SCH. 

DIST.  NO.  6. 

P.   O.   Centerville. 

School-Building  Bonds. 

5.75s       --.    S18.000 Mar  1  1935 

BOND.  DEBT  March  1920.542.000 

Ass6s.sed  value  1919 242.894 

Population    (est.) 600 


ANOKA  CO.  CONS.  S.  D.  NO.  12. 

48  '13     -.-  /  $9.000. -July  1  ■24-'32 

I    11,000 July  1  1933 

TOT.A.L  DElBT  Dec  18  '22.  .^4  1.000 
Toral  assess,  val.  1<^J|  -.  511  101 
School  tax  rate(per  $1 ,000) '21  .$36.00 

ARQYLB. 

This  village  Is  In  Marshall  Coimty 

Waterworks  Bonds. 
—  '18    s-a   /$18.000..Aug  1  '24-'32 
\  22.000 Aug  1  1933 

Refunding  Bonds. 
5}^s'18  M-S  S5.600 May  1  1933 

Electric-Light  Bonds. 
6s  "20     J-D   $23. 400. .June  1  •24-"32 

Funding  Bonds. 

6s  '21     F-A  .525  000 

TOTAL,  DEBT  Nov  15  1923. $98, 600 

AVaterdebt  (incl.) 42.000 

Sinking  fund   -        _-      9.000 

Population  In  1910,   744;  1920.  956 

ARQYLB  IND.  sTd.  NO.  S. 
Building  Bonds. 

48  '05     ...    $27,000 

5s  '16     A-O     43.000 

BOND.  DEBT  Oct  1  1921--$70.000 

Staking   fund 42.000 

Assessed  val'n,  real  estate 330.368 

Assessed  val'n.  personal 200.080 

Other  assessable  property 308.456 

Total  assessed  val'n  1919. -.838.904 
Tax  rate  (per  $1,000)  1921.-. $28.00 
Population  in  1919  (est.) 1.50C 

AURORA. 

This  viUage  Is  in  St.  Louis  County. 
-8  .--$125.000 

Refund.  {Int.  payable  in  Duluth) 
69  J-J     $10,000 ---July  22  1922 

BOND.  DEBT  Oct  5  '23..  S191,o00 
Assessed  val.  real  estate — 2,078.483 

-•Vsse.ssed  val.  personal 413.237 

Assess,  value  1922 2,491.710 

Population  1910.  1,919;  1920.  2.809 
AUSTIN. 

This  citv  Is  In  Mower  County. 

Water-Works  Bonds. 
4s  ...     SIO. 000c -July  1  '24-'37 

Railroad  Aid  Bonds. 
48  ...    $16. 000c... Nov  1  1924 

Right  of  Way  &  Sewerage  Bonds 
6s  ...    $15,738-. .May  15  1931 

6s  ...        7. 500-.. May  15  1931 

Refunding  Bonds. 
4s            ...    $10.000c— -Jan  1   1925 
4s  -..      20.000c 1924-1927 

Park  Bonds. 
6s  — -      $5.000c.-.July  1  1935 

Sewage  System  Bonds. 
4»4s'22  J-J  S170.000    .     Jan    11942 
BOND.  DEBT  Nov  15 '23.  $2.54,238 

Assessment  debt 78  950 

Floating  debt  (additional).       79.002 

Sinking  fund 20,000 

Assessed   valuation.    1923 
(33  1-3%  to  40%  act.): 

Real  estate 4.036,988 

Personal 7.54.889 

Other  property. 1 ,500 .000 

Total 6.291,877 

Total  tax  rate  (per  $1 .000) '248101. 87 
Population  1910  6.960:  1920,  10,118 

barnesville! 

This  city  la  In  Clay  County. 
BOND.  DEBT  Dec  14  '21.     S30.000 
Total  assessed  value  1921 .-     5I4..5'20 

Tot.il  tax  ipi'r$l,000'  '22 .S32.00 

Population  1910.  1.535:  1920,   1,564 

BAYPORT  SCH.  DIST.  NO.  16. 

This  district  (formerly  South  Still- 
water School  District)  is  in  Washing- 
ton County. 

School  Building  Bonds. 

4s  "18        -.    SIOO.OOO 

TOT.  BD.  DT.Oct  1  1923 -.$100. 000 

Total  asse.s.sed  val'n  1921 308.753 

Total  tax  rate  (per  $1 ,000)  '21.849.50 
Population  in  1920.    1,936 

BECKER  COUNTY  INDEP.  CON. 
SCHOOL  DIST.  NO.   18. 

P.  O.  Lake  Park. 

School  Building  Bonds. 

5!4s'20  A-O  $.50.000 Apr    1  1935 

BOND.  I>l':irr()ct4  1923.     Sro, 0(1(1 

Tot.  a.ss'd  val.  '23 394.3.56 

See.  tax  rate  (per  $1  000)  '•23  -SS9.70 
P.)pnlatlon  Cest.l   1922 1.202 

INT.  at  First  Nat.  Bank.  St.  Paul. 

BELTRAMI  COUNTY. 

Bemidjl  Is  the  county  seat.  Incor- 
porated In  1896. 
6s '22        ..      .?5.000... 

Bridge    Bonds. 
5Hsl7  J-J  1S9. 000. -June   1    •24-'26 
124.000. .June  1  ■27'-32 

Funding  Bonds 
5s  '99 S20,000 Serially 


Highway  Bonds. 

6s  '17     —         15,000 1932 

.8  ...      100.000 

State  Rural  HiKhway  Bonds. 

6s  '15      --.  .?3tU.O00 

Trunk      Highway      Reimburse- 
ment Bonds. 
6s  '21     s.a   jSSO.OOO-.Sept  1  •31-'38 

1      5.000 Sept  1  1939 

5 '4s        ---       54.988.18 

z  Ditch  Bonds. 
»s.  5s.  5  !^s&  6s. .?2, 744. 190. annually 
(;EN.  BD.  DT.  Oct  1  '23-$2,544,080 
State  reimbur'  bds.  (addi).  134.988 
Kural  higuxvay  IkIs.  (add  I)  361 .000 
Assets.  Oc:t.  1923: 

Sinking  funds 300.000 

State's  share  of  rural  high- 
ways   220. 94« 

Assessed  value,  real 6,085,588 

-\ssessjd  value,  p?rsonal--       808,462 
i'otal  a.sse-ss.  value  1922- -   6,894,050 
.■Vloney?  and  credits   (addi- 
tional    full   value) 922.194 

State&t;o.tax(per  $1,000)  "20  -$30.42 
I'oimlation  191U.  19.937:  1920.27.079 
INT.  In  N.  Y    and     hlcago  and  at 
County  Treis,irer  s  office. 

2  .A.1]  ditcu  Oonds  secured  by  liens 
against  the  land  benefitted  and  are 
payable  in  15  annual  installments  af- 
ter 5  years  from  issue,  with  the  ex- 
ception of  S25.000  4s,  which  are 
payal)le  to  the  State  of  Minnesota 
in  two  annual  installments  after  6 
years  from  i.ssue. 

State  Kural  Highway  bonds  are 
paid  H  by  the  State,  )i  by  the  coimty 
and  i4  by  special  assessments. 
State  Reimbursement  bonds  are 
payable  by  the  State. 

BELTRAMI     COUNTY     IND.     S. 
D.   NO.   7. 

P.  O.  Bemidji. 

-s  ..-.^235.000 

Building  Bonds. 

54s  22  M-S  .SiOd.OOOc.Mar  1  1937 
I30N'D.  DEBT  Sept  19 '22-  S415.000 

Sinking  fund 9 .000 

Total  assess,  value  1921. .-2,716,804 
School  tax  rate  (per  $1,000)  '21. SO. 59 
Present  population  (est.) 8.000 


111. 


BELTRAMI  CO.  IND.  S.D.  NO. 

P    O.  Baudette. 

Funding  Bonds. 

6s    16     M-N.540.000 May  1  1931 

TOTAL  OEirr  Oct  12  1923.?55.000 
Tot  .assess  .val  .■23(25%act.)  .375.000 
Total  tax  rate  (per  $1,000)  '22.. $8. 10 
Population  in  1920 2.800 


BEMIDJI. 

This  city  Is  In  Beltrami  County. 

Water  Bonds. 
5s  --.    $50.000 1928 

Permanent  Imp.  Fund  Bonds. 

.5s  Var  $15.000 1930 

5s  --.      25.000 1927-1946 

Revolving  Fund  Bonds. 
5s  Var    $10.000 1932 

Poor  Fund  Bonds. 
5s  Var     $5.000 1932 

Municipal  Impt.  Bonds. 
6s    23     ...    $50. 000.. Jan   2   ■24-'28 
BOND.  DEBT  Oct  4  '23.-  $125,000 

State  loans  ladd'I) 56.000 

Water  debt  unci.) 100.000 

-•Vssessed  valuation,  1923 — 

Real 1,413,862 

Personal 451,045 

Other  property 643.778 

Total 2.50S.68S 

Tax  rate  (per  $1,000)  1923- --$17. 64 
Population  1910.  5.099;  1920.  708« 
INT.  at  Central  Tr.  Co.  of  Ill8..0hle. 


BENSON. 

This  city  Is  In  Swift  County. 

Refunding  Bonds. 
5s '18     --.    $28.000 1923-1938 

Funding  Bonds. 

6s  ...     S:24.000 

TOTAL  DEBT  Nov  12  '20.    $95,006 

Sinking  fund 12,000 

Assessedvalue. real  estate 703,287 

Assessed  value,  personal 309.15'7 

Other  a.ssessable  property 804.443 

Total  asses-sed  vaVnl930..  1.816.887 
Tax  rate  (per  $l.oOO)  1919. ..$69.00 
Population   1910.   1.677:  1920.  2.111 

BENTON  COUNTY. 

Foley  is  the  county  seat. 

58  M-S  I   $4  000 1924 

1   15.000 1925-1929 

Trunk     Highway     Reimburse- 
ment Bonds. 

f$2.000 Sept  1  1931 

5.000 Sept  1 

4.110 Sept   1 

Funding  Bonds. 

6s  .--    $35.000 1931- 

Road  Bonds. 

5s '22     J-J  .? 2, 50. 000 .Tan 

GEN.  BD.  DT.  Nov  16  '23.    $67,000 

State  bonds  (add'l) 261,100 

Ditch  debt  (add'l)    13.000 

Assessed  value,  real  estate. 6. 382. 750 

.\s.sessed  value.  per-;onal 1.225.548 

Tot.ass'd  val.'23(abt.  '4act)7,608,298 
Mone.vs  &  credits  (full  val., 

addit  ional) .1 ,001 .470 

Popula'n,  1910.  11.615:  1920,  14.073 


5>^s'21  s-a 


1932 
1933 

-1935 

1932 


BiaSTONE  COUNTY. 

Ortonville  is  the  county  seat. 

Ditch  Bonds. 
.s  ...    .S140.100 

Road  and  Bridge  Bonds. 
.s  .-.    S2.50.000 

Refunding  Court  House  Bonds. 
6s  '21     M-NS20,l)00 Nov  1  1931 

Trunk  H'y  Reimburse.  Bonds. 

4 ^:fs'22  M-N  S  19,7 1 7 .40 

MONO.  DKMTNov27'22.  $410,100 

Floating  debt 53  446 

Assessed  vain,  real  estate.S  327.361 

Assessed  val'n,  personal 1  ()19.217 

Total  asses.sed  vain  192  >.  .9.846.578 
Moneys    &    credits    (add'l. 

full  value) 1.237.962 

State&("o.tax  (ner  Si  ,000)  '21. .S3. 90 
Population  1910.  9.367;  1920.  9,703 


Dec,  1923.] 
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BINQHAM  LAKE  SCHOOL  DIST. 

This  district  (P.  O.  Hingham  Lake) 
Is  In  Cottonwood  County. 

Building  Bonds. 
--S  .--    S30.000 

BOND.  DEBT  Doc  1923-.. $30, 000 
Floating  debt  (additional)..  6.000 
Total  assessed  value  1021. ..322. 319 
Total  tax  rate  (per  SI  ,000)  '23. $31. 20 
Population  1923 700 


BIWABIK. 

This  village  Is  In  St.  Louis  County. 

Certificates  of  Indebtedness. 
6>^8'19  ...    $40.000 1924 

KefundinK  Bonds. 
6s  '22     J-J  /.Si 08. 000. Jan  20  •25-'.'}6 
(      12.000. -.Jan  20  1937 
BOND.  DEBT  Oct  31  '23.  .S270.2.50 

Water  debt  (incl.) .52, .500 

Floalin«debt  (add'l) 20.000 

Assessed  value,  real  estate. 3 ,0.55. 7'i5 

Assessed  value,  personal 475.178 

Tota.  assessed  vai.  '22  (abt. 

K  act.) 3,530.943 

Tot.  tax  rate  (per  SI  .000)  '2 ,'.$20.00 
Population  1910.   1.690:  1920.  2.286 

BIWABIK     SCHOOL    DISTRICT 
NO.  24. 
This  district  Is  In  St.  Louis  County 

6a  '12     F-A     $-17.570 1924-192* 

6a '19     J-J         52,400 1921-1934 

BOND.  DEBT  Oct  I  "23..  $119,000 

Floating  debt 16  000 

Sinking  fund 3.316 

Tot.assd  val.'23  (1-3  act.). 6, 500. 000 

8ch.  tax  (per  $1,000)  1923 $30.18 

Population  In  1922  (est.) 2,300 


1  I9,sn 

'33-'42 


iyiB'20  s-a 


1  1927 
•28-'36 
•37-'41 


BLUE  EABTH  COUNTY. 

Mankato  Is  county  seat. 
Road  Bonds. 

te  '20     8-a     $50.000 Nov 

4^s'23  F-A   100.000. .Aug    1 
Drainage  Bonds. 

|$190.000..Nov  1  •25-'34 

18.000 Nov  1  1936 

64.000--NOV  1  •36-'38 

,     15.000 Nov  1  1936 

6s  "21     J-D  375. 000.. Nov   1  •26-'40 

(For  maturity  see  V.  112.  p.  2787.) 

4?<^s'22  J-J  $111,000     Jan  15 '27-'41 

(For  amount  due  each  year  see  V. 

114,  p.  217.) 

f  3.500 Dec 

56  ...    j27.000-.Dec  1 

(75.000. .Dec  1 

4?is'23  ...    199, .500 

BOND.  DEBT  Oct  4  "23  None 

Assessment   debt 896,100 

Floating  debt _         50  000 

Assess,  val.,  real  estate 25.812.498 

Assessed  val.,  personal 4.112.129 

Total  asses*,  val.  1922  (25- 

40%  act.) 29.924.627 

Moneys  and  credits  (add'l) , 

fuU  value  1922 3  430.061 

8tate&Co.tax(per$1.000)  •22.-$! 2.80 
Popula'n,  1910,  29.337;  1920.  31,477 
INT.  on  bonds  of  1920  at  the  offlcf 
of  the  County  Treasurer  and  on  bnnd.s 
of  1921  at  the  First  National  Bank. 
Minneapolis. 


BBAINEBD. 

Bralnerd  Is  In  Crow  Wing  County 
Inc.  Nov.  1  1881.  Pop'n  '10.  8.526 
1920,  9,591. 

Permanent  Impt. Revolving  Bds 

68  '17     M-S  $12.000 Sept  1  1927 

66  ...      33.400 1924 

Refunding    Bonds. 
4fl '17     ...    $15.000 1927 

Refunding  Bridge  Bonds. 
4s  '17      ...    $25.000 19.37 

Improvement   Bonds. 
6a '10     J-J    $20.000 Jan    11925 

Water-Works   Bonds. 
68 '09     ...    S3 1,900- -Nov  1  •24-'2fi 
66  ...    300.000.. 194fi 

City-Hall  Bonds. 
68  '14     F-A  $75.000c...Feb   1  193-1 

Street  Bonds. 
68  '14     F-A  $22, 000c... Feb    1  1924 

Sewer  Imorove-nent  Bonds. 

f$10.000..Feb    1  •28-"32 

4Jis'23  F-A^      7,000 Feb 

'     2,000 Feb 

8,000 Feb 

.s  ...      18.700 

GEN.BD.  DT.  Oct  9 '23-.  $2.51,850 
Assessment  debt  (add'l)...       43,400 

Water  debt  (add'l) 332 ,500 

Sinkingfund .34,698 

Assessed  val . ,  real 2 ,392 ,544 

Assessed  val. ,  personal    ...     587,076 
Tot.a-ss'd  val.'23(40%act.)  2.979.620 

Moneys  &  credit 747,576 

Tax  rate  (per  SI. 000)  1922 $23.50 


Bridge  Bonds. 

.s  ...    $100.000 

GEN.  BD.  DT.  Nov  16  '23  $174,000 
Ditch   debt   (special) 

(additional)      742, .500 

Assass.  val.  real  estate 17.960  099 

As.se«3.  val.  personal 2.707.486 

Total  assess,  val.  1922. ..20.667,585 
Moneys  and  credits  (add'l) , 

full  value 2.385  738 

.State.tCo.tax'per  .?I,0001  '22..S9.32 
Popula'n.  1010.  20,134;  1920.  22,421 

INT.  at  First  Nat.  Bank.  St. Paul 
BUFFALO. 

This  village  Is  In  Wright  County. 

Water-Works  Bonds. 
4s  ...    $25,000 

Electric-Light  Bonds. 

4s  ...      $8.000. -- 

BON'D.  DEBT  Mar  1  '23.       $32,000 

Floating  debt 664.000 

Sinking  fund 1.54.000 

Assess,  val.  '20  (25%  act.)  14.000.000 
Population.  1910.  1.227:  1920,  1.438 

BUHL. 

This  village  is  in  St.  Louis  County 

Refunding  Bonds. 
5sg    14  J-D    .$60  000c  June  15 '24-29 
6sg  '15  M-S     23  625c. Sept  1  '24    26 

Water.  Light  &  Heat  Bond*. 
6«  g  'HM-S  .519  750c. Sept  1  '21  '2.^ 
BOND.  DEBT  Sept30 '21    $167  000 

Floating  debt.. 664.000 

Sinkingfund 154.000 

Ass'd  val.  '20  (25%  act.). 14. 000. 000 
Population.  1910.  1.005:  1920.  2.007 

INT.  at  First  State  Bank.  Buhl, 
or  City  Nat.  Bank,  Duluth. 

CALUMET. 

This  village  is  In  Itasca  County. 

Refunding  Bonds. 
6s  '20     J-J     $26.000r 

(Due  yearly  until  1932.) 

BOND.  DEBT  Oct  4 '23 $26,000 

Assessment  debt  (additional)  1,500 
Tot. ass'd  val.  '21  (40%  act.). 168,000 
Total  tax  rate(per$l  ,000)'21. $127.30 
Pop'n  1910  (Oensu.s),  245;  1920.445 
INTEREST  at  Calumet.  Mhin. 


CAMPBELL  SCHOOL  DISTRICT. 

This  district  is  in  Wilkin  County. 

ts  '19     ...    $75,000 1925-1939 

BOND.  DEBT  Nov  1922. -.$75,000 


CARLTON  COUNTY. 

Carlton  is  the  county  seat. 

Road  Bonds. 

6s  ...    $75,000 July  1  1930 

5s  '23     J-J     (85, 000.. July  1  '3.3-'37 
190. 000..  July   1  '38-'42 

State  Rural  Highway  Bonds. 

$[10.000 1924 

5s  ---    {11.000 1925 

i   4,000 1926 

Court'House  Bonds. 

4''4s        --.    $120,000 1928,1942 

4^s        __.       60,000 19.38-1943 

BOND.  DEBT  Oct  12 '23  $180,000 
Floating,  debt  (addition.Tl)  90,000 
Ditch  debt  (additional)  _ . .  239 .000 
Rural  highway  debt  (add'l)        25.000 

Assess,  val.  real  estate 6,920.344 

As.sess.  val.  personal 2.319,821 

Moneys    and    credits,   full 

value 3.703,205 

Total  assess,  val.  1922. ..12  943.370 
State&Co.tax(per  $1  .000^  'L'2  S18.00 
PoDuVn   1910.    17. .5.59:   1920.   19.391 

INT.  on  5s  of  1923  at  the  Capital 
Nat.  Bank,  St.  Paul. 


19.33 
1934 
1935 


BBAINERD  SCHOOL  DISTRICT. 

4Hs        M  N.?25, 000c. -.May  1  1924 
48  July    20,0O0r.July  1  '24-'27 

RefundinK  Bonds. 
5s '23  A-O  .S35,000-..\pr  1  '2.5- '31 
BOND.  DEBT  Oct  4  '23..  $S5,000 
Total  assess,  val.  1922  .-  3.757,0.59 
Sch.  tax  rate  (per -SI. 000  1922. $48. 20 
Population  in  1920 11.000 

INTEREST  on  4s  pavable  at  Nat. 
Bank  of  Coram.,  N.  Y.  City,  on 
4Hs  at  First  Nat.  Bk.,  Chicai^o,  and 
on  5s  at  the  District  Treasurer's  office 
and  First  National  Bank.  Bralnerd. 


CARVER  COUNTY. 

CUa.ska  is  the  county  seat. 

Road  Bonds. 

4^s'23  J-J  $2.50, 000c 19.33-1942 

6s  A-O  115,000c 1931-1940 

BOND.  DEBT  Sept  20 '23  $365,000 
Ditch  debt  (additional)  _ .  .         21 ,000 

Sinkingfund 11,600 

Assessed  value,  real  estate. 11 ,706,120 
Asse.ssed  value,  personal.  -   1 ,634 ,429 

Money  and  credits 1 .560.372 

Total  assessed  value  1922.14.900,921 
State  &  Co. tax  (per$l  ,000)  '22.$15.68 
Ponul'n   1910,   17,455:   1920,   16.946 

INT.  on  4Hs  payable  at  the  Min- 
nesota Loan  &  Trust  Co.,  Minneap- 
olis, and  on  6s  at  the  Wells-Dickey 
Co.  of  Minneapolis. 


CASS  COUNTY. 

County  seat  Is  Walker. 

Bridge  Bonds. 
tHs'17  F-A     $9.000. -Aug 
5s '17     A-O     25. 000.. Apr 

Funding  Bonds. 
4J^s'09  Dec     .S6.000. 


•24- 
'24- 


■32 
32 


BRECKENRIDaE. 

This  city  Is  In  Wilkin  County. 

Armory  Bond?. 
6s  '22     A-O     .•?5.000        -Apr  1   1932 
TOT.  DEBT  Nov  20  '23..  $433,000 
Assessment  debt  (add'l)...    3.58,000 

Smking  funds 83 .23 1 

Total  assessed  val.  1923...     988,748 

Moneys  &  credits  (incl.) 250,737 

Population,  1910,  1,840;  1920,  2.401 


BROWN  COUNTY. 

New  Ulm  is  the  coimty  seat. 

Highway  Bonds. 

fie    15     M-N$.'5.000 May  1  1925 

(Subject  to  call  $5,000  yearly  May  1> 


Dec  1  1924 
5HS-15A-0  20.000. .Oct  1  '26-'30 
5s  '17  A-O  8. 000.. Oct  1  '2t-'27 
6s  '19     J-D     20.000. -Dec    1  '24-33 

fls  '20     F-A     75.000 Aug   1   1931 

6s  '21  J-D  100.000. .June  1  '.33-'41 
5Ms'23  :\I-S  200,000-. Mar   1  •26-'38 

Trunk  Highwa.v  Reimburse't. 
4  5^s''.>2  A-O.Slfi5.0nn      Apr    1   '32-'4I 
4^4s'23.J-J       63, .500-. Jan     1  •34-'42 

Road  Bonds. 
5s  '19     J-D    100. 000-. June  1  •28-'34 

9s '20     F-A*I00,000 Aug   1  1930 

(Optional  1025.) 
4s  '20     ...  1 150. 000-. July  1  '26-'30 

State  Rural  Highway. 

5J^s'15  M-N.$60.000 May  1  1925 

5!^s'15  J-J  tiO.OOO.-Jan  1  '2  !-'26 
5!^s'16  M-S  66,000-. June  1  •2t-'26 
5!^.s'16J-J       16,000.-Mar  1  '2l-'26 

6s  '21     J-D     30,000 June  11931 

TOT.BD.DT.  Oct  1  '23-.$1..531,120 

Floating  debt  (add'l) 163,112 

Ditch  debt  (special)  (incl.)  266,620 
State  rural  highway  debt 

(special)  (incl.) .         37,906 

Ria-1  debt  ^special)  (incl.)       492.2.53 

Stoking  fund 64,204 

Asse.s9,  val.  real  estate 6.093.337 

\ssess.  val.  personal 733,768 

Moiicvs  &  ere. "lit.  full  value  561,717 
Total  assessed  valuf  1921.  7,388.H22 
Total  tax  rate  (per$l,000)  '22. $30. 36 
Pop'n    1910,    11.620:     1920.    15.851 

*  -SoO.OOO  assumed  by  State,  not 
an  obligation  of  county,  t  .\ssumed 
by  State,  not  an  obligation  of  county. 


CASS   COUNTY   SCHOOL   DIST. 

I'.  O.  Hackeiisack. 
6s  '21     .s-H  •51 15.000c. Dec   1    '32-'41 
BOND.  DEBT  Oct  8  "23..  $190,000 

Floating  debt  (add'l) 52,588 

As.s(.ss.  val.  1923  (1-3  act.). 3, 000, 000 

Suh.  tax  rate  (per  SI. 000) .$34.00 

Population  1923  (est.) 5,000 

CASS  LAKE  SCHOOL  DISTRICT. 

This  district  Is  In  Cass  County 

5i:;s-(is  ...    .■s70. ()()() Ht3()-1935 

UO.VD.   DKBT  Oct  1923-.  $150,000 

Floating  debt  (add'l) 5.000 

Sinkingfund 7.000 

A.s.sess.  val.  real  estate 296.527 

Assess,  val.  personal 177.776 

Total  assess,  val.    1922 474..303 

Mon  >vs  &  credit  (add'l)...     183,701 
Total  tax  rate  (per  $1,000)  '22  $82.90 


CHIPPEWA  COUNTY. 

Montevideo  is  the  county  seat. 

Road   Bonds. 
38  -20  M-N$I50.000 Nov  1  1930 

County  Ditch  lionds. 
6s  '21     s-a     $39. .300 Nov  1  1931 

Refunding  Bonds. 

.s  .--    $75.000 

OEN.  BD.  Dr.  Oct  3  '23.       $45,000 

Drainage  debt  (.add'l) 689,700 

Highway  debt  (add'l) 327,702 

Assessed  val.  real  estate. .11, 641, 000 

Assessed  val.  personal 1,485,591 

Total     assess,     val.     1923 

(about  14  actual) 13,126,596 

Moneys  &  credits  (add'l), 

full    value ...1,969,404 

State    &    Co.    tax    rate    (per 

$1,000)    1923 $12. .50 

Popula'n.  1910.  13.458:  1920,  16,720 

INT.  at  First  Nat.  Bank.  St.Paul. 


CHISAQO  COUNTY. 

Center  City  is  the  county  seat. 

Trunk  Highw'y  Reimburs-  Bds 

5Hs'21  M-S  $100.000 1931-1940 

BOND.  DEBT  Oct  11   '23  $580,908 

Floating  debt  (add'l) 16,991 

Sinkingfund 1,491 

Asses.sed  value  real  estate. $7, 224, 195 
.A.s.sessed  value  personal..  1,173,401 
Total  assessed  val .  1922..  8,397,.596 
Moneys  and  credits  (add'l), 

full  value 1.577,804 

State    &    Co.    tax    rate    (per 

$1 ,000)  1922 $18.60 

Popula'n.  1910,  13.5.37:  1920.  14.445 

S^ote. — Of  the  above  indebtedness 
$436,155.38  has  been  assumed  by  the 
State  and  the  principal  and  interest 
up  to  5%  will  be  paid  by  it. 


CLOQUET. 

This  city  is  in  Carlton  County. 

Water  Wks-  Ext.  Bds. 

5Hs'21  M-N$27,000c  Sept  1  '24-'32 
5s  ■     ...  3,000c. -.Sept  1  1924 

City  Hall  Bonds 

4J^s        ...    $50, 000c 1924-1933 

BOND.  DEBT  Oct  5  '23-.  $80,000 
.■\s.so.s.sraent  debt  (add'l)...       70,000 

Water  debt  (included) 30,000 

.Vs.se.ss.  val.  real  estate 2.275.436 

.\s.sess.  val.  jiersonal 1.N99  148 

Other  a.s.ses.sable  pro;M;rty-  .2.848.313 
Total  a.s.sess.  value  1923... 7, 022. 897 
(Real  estate  assess,  at  40%   actual 

val.,  personal  at  25  &  33  1-3%.) 
Tot.  tax  ratotnor  $1 .000)  '23  $78.60 
Population,  1910,  7.031:  1920.  6,127 

INT.  on  5J^s  payable  in  Minneap- 
olis: 5s,  in  St.  Paul,  and  on  4Hs  in 
Cloquet. 


CLOQUET  IND.   S. 

Building  Bonds. 

58  '17     J-J     $10, 000c. 
5s  '17     J-J 
4s  '20     .. 


D.  NO.  7. 


5Mg'22  J-J 


-July  1  1924 
lO.OOOc.July  1  '21-'26 
•lOO.OOC.July  1  '26-'39 
(  H.OOOc  -.July  1  1925 
4.000c- -.July  1  1926 
i88.000e.JuIy  1  '27-'37 
BOND.  DEBT  Oct  1  1923.  $220,000 
Assessed  valuation  1922. ..4. 079  388 
School  tax  ratefpergl  ,000)  '22. $35. 00 
Population  in  1923  (est.) 8.000 

INTEREST  on  5  Ms  of  1922  at  the 
Merchants  Trust  &  Savings  Bank, 
St.  Paul;  on  others  at  Cloquet. 

*  Assumed  by  State,  not  an  obliga- 
tion of  County. 


COLERINE. 

No  recent  return. 


CHISAGO  COUNTY  S.  D.  NO.  8. 

P.  O.  Chisago  City. 

Building  Bonds. 

5Hs        ...    $15.000 Mar  1  1935 

TOT.  BD.  DT.  Dec  1921--.$57.000 

Assessed  value,  real  estate 400.000 

As-sessed  value,  personal 50.00f) 

Total  ass'd  val.  (J^  act.)  '20.4.50,000 
Population  In  1920  (est.) 1.600 

CHISHOLH. 

This  vlUage  Is  in  St.  Louis  County. 
Funding  Bonds. 

($80. 000c. Sept  1  '26-'29 

I   60,000c. Sept  1  '.30-'31 

I   40, 000c... Sept  1  1932 

5}^s'23  s-a    \    ,50, 000c --.Sept  1  19.'?3 

120,000c. Sept  1  '34-'35 

70,000c. .-Sept  1  1936 

80, 000c...  Sept  1  1937 

100, 000c. .-Sept  1   1938 

BOND.  DEBT  Oct  1  "23-     *.$43,886 

Water  debt  (incl.) 178,000 

Floating  debt  (add'l) 400,000 

Assessed  value  1 923 1 7,393. 139 

Population  1910,  7.684;  1920.  9  039 
INT.  at  Merchants  Loan  &  Trust 
Co.,  Chicago. 

CLAY  county! 

Moorehead  is  the  county  seat. 
Highway  Reimbursement  Bds. 

5!4s'21  s.a     .543. 885. 91. Oct  1  '31-40 
BONDED  DT.  Oct   1 '23.     *.$43,886 

Drain.age  debt  (add'l) 443,00(_) 

Asse.ssed  value  real  estate 
Assessed  value  personal. 
Total  a.ssessed  val.  1923. 
Money  &  credits   (add'l). 

full  value- 2.963,526 

Stated  Co.  tax(perSl  .OOOI  '22*11;. 30 
Popula'n.  1910.  19.640;  1920.  21.780 

*  A.ssumed  by  State,  not  an  obliga- 
tion of  C-ounty. 


COLUMBIA  HEIGHTS. 

Ttiis  villatce  is  in  .^noka  Coimty. 

Water  Works  &  Street  Imp.  Bds 

5Ms'22  F-A  .•!i;H2.000 Feb    1  1942 

GEN.  BD.  DT.  Nov  1  '23.     $04,000 

Water  debt  (included) 68 ,000 

A.S8ess.  debt  (add'l)    61,000 

Floating  debt  (add'l) 4,000 

A.ssesspd  val.,  real  estate-.     800,000 

Assessed  val.,  personal 76,000 

Other  as-sess.  property 85,500 

Assessed  value  1923 961,500 

Population  1910,  590;  1920 2,698 

INT.    at    First    National     Bank, 
Minneapolis. 


cook  COUNTY. 

Grand  Marias  Is  the  county  seat. 

Refunding  Bonds. 

6s  '18     M-S  $100.000. Sept  1  •28-'37 
-s  -.      40,000.. 

Court-House  Bonds. 
4s  'U  J-J     .S20„365c-.July  1  •24-'31 

Road  and  Bridge  Bonds. 

.5s  P-A  $60.000c Aug  1  1931 

58  M-N  50.000 May  1  1944 

BOND.  DEBT  Nov  27 '22.  $314,9.54 

Floating    debt 45.956 

Sinking  fund 63  159 

Assessed  val.  real  estate 1,763.989 

Assessed  val.  personal 121.379 

Tot. ass'd  val. '22  (33%  act.)  1,885,368 
Moneys   &  credits   (add'l), 

full  value 113.134 

State&Co  .tax  (per  $1 .000)  '22..$54 .  78 
Population   101.0,   1,336:  1920,  1,841 

INT.  at  Merchants'  Nat.  Bank, 
St.  Paul,  on  all  bonds  except  refund- 
ing bonds,  which  is  payable  at  Amer. 
Exch.  Nat.  Bank,  N.  Y.  City. 


.15.136,217 
.  1,921,883 
.17.0.58,100 


CLAY   COUNTY  CONSOL.   SCH. 

DIST.   NO.    111. 

P.  O.  Averhill. 

8V4s'20  M-N$.50.000 May  1  1935 

BOND.  DKBT  Nov  17  '23. -.S50,000 
.\.s,s'd  val.  '23  (1-3  actual)  .318,401 
Tot.  tax  rate  (per  $1 ,000)'22.$47.10 
Population    (est.) 450 

INT.    payable    at   First    National 
Bank.  St.  Paul. 


CLAY  AND  NORMAN  COUNTIES 
CONSOL.   SCH.  DIST.   NO.  66. 

P.  O.   Bonip. 

School-Building   Bonds. 

7s  '20     .)-J     .SSD.O.IO July!    1935 

(Ootional  July  1  1930.) 
BOND.  DEBT  Nov  23  '23.. $80. 000 

Floating  debt  (add'U 13,000 

.•Vssesscd  value  1922 3.51 ,777 

Sch.  tax  rate  (per  $1,000)  '23. $72. 16 
Population    (est.) 600 

CLAY  COUNTY  S.   D.  No.   81. 
P.  O.  Dilworth. 
Building    Bonds. 

68  '17  M-N  $10,OOOc.-.May  1  1932 
5s  '17  M-N  30.000c... May  1  1932 
BOND.  DEBT  Sept  17  1919. $43. .500 
Assess,  val.  1919  (1-3  act.). .2.58. 423 
Total  tax  rate  (per  $1,000)  ■22$66.00 

CLIMAX  SCHOoiT DISTRICT. 

.    This  district  (P.  O.  Climax)  Is  In 

Polk  County. 

4s  '18     ...    .$40  000 

TOTAL  DEBT  Sept  28  '22.  .$48,500 
Assessed  valuation  1921 330,000 


COTTONWOOD  COUNTY. 

WIndom  Is  the  county  seat. 

Court-House  Bonds. 
4s  g         M-S  $85. 000c... 1925 

Funding  Bonds. 
6s  '21     J-J     .$30, 000.. Jan   1   •32-'41 

Trunk  Highwa.v  Reimburs.  Bds. 

5Hs'21  A-O    f.$3.. 584.96.. Oct  1  1932 

145,000... Oct  1  '33-'41 

Road  Bonds. 

.5s  '23      -  - .  $135.000 

GEN.  BD.  DT.  Oct  8  '23.  $470, .585 
Floating  debt  (additional)  7, .500 

Drainage  debt  (add'l) 1.116,990 

Sinking  funds 87,000 

Assess,  val.  real  estate 13,856.387 

Assess,  val.  personal 1,632.12.3 

Other  asspssjiblo  prooerty.  1 ,5^\  ,740 
Total  assessed  val.  23-.  17  020  250 
State&Co.tax(per  $1,000)  '23. $12. 00 
Pop'n  '10,   12.651:  '20 14,570 

INT.  at  County  Treas.  office,  and 
on  6s  of  1921  at  the  Wells- Dickey 
Trust  Co.,  Minneapolis. 


CON- 
SO. 


COTTONWOOD  COUNTY 
SOLIDATED  S.  D.  NO. 
P.  O.  Storden. 
6s  '21  --.  S72,000-.-Apr  15  1936 
BOND.  DEBT  Oct  1023- --$72,000 
Floating  debt  (additional) .  ..  16,000 
A.s.sessed  value  1923 4.56,000 


CROOKSTON. 

This  city  is  the  oountv  seat  of  Polk 
Co.      fnc    Fob.  14  1879. 

Paving  Bonds. 
6s  ...      87.043.78 

Armory    Bonds. 
-s'1,5  -      .^-,500   -SI  .000  yearly 

Refunding  Bonds. 

5s  '15     J-J     $10,000 June  1  1925 

58 '18     J-D     15,000 Dec  1   1933 

GEN.  BD.  DT.  Oct  1  '23..     .$35,000 
Spec,  assess,  debt  (add'l)..      48  416 

Sinkingfund 4,092 

As.sess.  val.  re.al  estate 1,849,201 

A.ssess.  val.  personal 548,613 

Other  as,sess.  property 948,154 

Total  ass'  .<.s.  val .  1 923 3,345,968 

Total  tax  (per  $1,000)  1923- ..$83.00 
Population  1910.  7,559;  1921,  7.500 

INT.  on  all  bonds  at  Citv  Treas- 
urer'soffice.  |^^ 
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CROSBY. 

TuLs  village  Is  In  Crow  Wing  Oo. 

Water  Bonds. 
68  "18     M-NSti3.000c.May  1  •24-'38 

Water-Works  Bonds. 
68  '18     M-NS17,000c.May  1  '24-38 
TOT.  BD.  DT.  Oct  :i  '23..  8145.000 
Total  assessed  val.  1923-- -1,700. 000 
Population  1920 3,500 

CBOSBT-IRONTON    IND.    SCH. 

DIST.   NO.   bl. 

This  district  (1'.  O.  Crosby)  is  in 
Crow  Wing  County. 

4s  ...    $25,600 1924 

4s  ...      26,600.. -1925 

48  ...      29,600..- --1926 

48  ...      30,000 1927 

4s  ...      34,000 1928 

4s  ...      37.000 1929 

4s  ...      42.000 1930 

4s  ...      38.0D0 1931 

4s  ...      20,000 1932 

4s  ...      45.000 1933-1935 

5s  ...      30,000 1932 

5s  ...      70.000 1933-1934 

5}4s        ...      15,000 1924-1926 

5yis        ...      30,000 1927-1929 

5}^s        ...        8,000 1930 

5J^s        ...      17.000 1931 

BOND.  DEBT  Jan  1  1924.  $497,800 
Total  asses.?ed  value  1923-3.198,025 
School  tax  (per.S1.000)  1923--.S51 .70 
Poi)ulation  in  1923  (est.) 5,000 

CfiOW  WINQ  COUNTY. 

Bralncrd  Is  tbe  county  seat. 
Pundins  Bonds. 

4s         July    S90.000    1924-1932 

Refunding  Bond.s. 

68  '15      J-.l      SIO.OOO JUQr  1  192fS 

48  July    35.000 ..1927 

Road  Bonds. 

68  ...  .$180,000 Nov  1  1929 

6s '20     s-an     70, 000-.. Doc  15  1930 
Reimbursement  Road  Bonds. 

6?is'21  ...    $75,000 Oct    1  1931 

GEN.  BD.  DT.  Oct  11  '21    $643,000 

Drainage  debt  (add'l) 3.600 

Assess,  val..  real  estate 11,726,844 

Assass.  val.,  personal 1.390,512 

Tot.  as.ses8.  val.  1922 13.117,856 

Money  and   credits    (addi- 
tional, full  value) 1.2.59,506 

State&Co.tax  (perSl.OOO)  '20-822.25 
Pop'n  In  1910,  16.861:  1920.  24,566 
INT.  on  funding  railroad  bonds  at 
State  Treas.  office;  on  6s  of  1920  at 
Northwe.stern  Nat.  Bank,  Minneap- 
olis; other  bonds  at  First  Nat.  Bank. 
St.  Paul. 


Assf'.s-)    val    personal  prop    S2S1,678 

Total  as.scs9.  val.  1923 1.380.382 

Moneys  &  credits 476.718 

Total  tax  rate  (per  $1 .000)  *23.$96.40 
Pop'n  1910,  2807:  1920 3,726 

DETROIT  IND.  SCH.  DIST. 
BOND.  DKBT  Oct  1023- -  $148,000 

Total  assess,  val.  1923 1.900,000 

Total  tax  rate(per  $1.000) '23 -$34. 00 
Population  in  1923 5.000 

DODGE  CENTEeT" 

This  village  is  in   Dodge  County. 

Water-Works  Bonds. 
48  ...    $10,500 1924-1930 

Refunding  Bonds. 
4s  ...    >.-l 2.876.. July  1  ■25-'37 

Sewer  Warrants. 

6s  '17     Ju1v  S12.000 1924-1927 

BOND.  DEBT  Nov  5  '19..S29.376 

Assessment  debt 27,000 

A.ss&ssed     (Real  estate 259,614 

val.         lPer.sonal 87,001 

Total  assessed  val.  1919 346,515 

Total  tax  rate  (per  $1 .000)'19.$75.40 
Population  in  1910.  957;  1920,  921 

DODGE  COUNTY. 

MantorviUe  is  the  county  seat. 
Road  and  Bridge  Bonds. 

6^s'18  M-S  $.50,000 Mar  1  1928 

5s  '20     ...      50.000 Dec  1  1930 

Trunk  Highwa.v  Reimbursem't. 
4'X,<;'21  .T-D-';58,.Sr)8.49  Dec  1  1941 
TOT.  DEBT  Sept  30  '22.     $332,000 

Assess,  val.,  real  estate 11.892,550 

Assess,  val.,  personal 1  357,026 

Tot.assess. val. "22(1-3  act)  12.2.39,576 
Moneys  &  credits  (add'l), 

full  value- 1.727.687 

Co.  tax  rate  (oer  $1 .000)'21 -.$13.70 
Popula'n,  1910.  12.094:  1920,  12,552 

DODGE  COUNTY  INDEPEN- 
DENT S.  D.  NO.  28. 

P.  O.  Montourville. 

School  Buildinsc  Bonds. 
6Vis'21  A-O  .?tS.000c._-.Apr  1  1931 
BOND.  DEBT  Nov  1  1922-  S68,0l»0 
Total  assessed  value  1922  -  -  333.651 
School  rax  rate  (per  $1,000)  '22.S52.10 
Population  1921  (est.) 600 

INT.  at  Wells-Dickey  Trust  Co.. 
Minneapolis. 


CEOW    WINQ    COUNTY    CONS. 
SCHOOL  DISTEICT  NO.  41. 

VoM,  office  Is  Pequot. 

Funding  Bonds. 
5Jis'18  ...    $25.000 

School  Bonds. 

5^s'20  A-O  .?40,000c_ -.1935 

TOTAL  DEBT  Oct  1921...  $77,000 
Total  as.sessed  value  1920. .-$300,000 

(J4  to  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '20.$50.00 
Population  in  1918... ...800 

INT.  on  5 '4s  of  1920  at  the  North- 
western Trust  Co..  St.  Paul. 


CEOW  WINQ  CO.  S.  D.  NO.  46. 

(P.  O.  Riverton.) 
Building  Bonds. 
-8  ...$110,000 

6Hs'19  J-J      40.000 1925-1934 

BOND.  DEBT  Oct  1923   -. .$150,000 
Floating  debt  (additional).-      11,000 

Asses.sed  value  1023 826,000 

Population  In  1920 600 

DAKOTA  COUNTY. 

Hastings  is  the  county  seat. 
6Hs        --.$211,037.31 

Road  Bonds. 

5Jis'20J-D  .52.50. 000 Dec  1  1925 

BOND.  DEBT  Oct  3  "23.     $461,077 

Assess,  val.  real  estate 19,269,232 

Asse.ss.  val.  personal 3.478,302 

Moneys  and  credits 3.134,229 

Total  assess,  val.  1922 25.881,763 

State&Co.  tax(per.$l,O00)'22.$16..5O 
Popula'n,  1910,  25,171;  1920.  28.967 


DODGE  COUNTY  S.  D.  NO.  30. 

(P.  O.  Kasson). 
Grade  and  High  School  Bldg.  Bds. 

4s  '18     ---    $74,300 --^ 

BOND.  DEBT  Sent  25  '22-$120,000 
Total  assessed  value  1921--  710,000 
School  tax  (per  .SI  ,000)  1921 ---$4. .30 


DAWSON. 

This  city  Is  In  Lac  Qui  Parle  Oo 
Sewer  Bonds.  • 

68  '16     A-O  .i;25,000 Oct.  1  1936 

BOND.  DEBT  Nov  19 '21.    $53,000 

Assessment  debt     (add'l) 

Floating  debt 

Sinking  fund 

Total    assessed    val.     1921 
(about  ;^0-40%  actual) 

Moneys  &  credits  (add'l) 


.1 


21,000 
5.000 
1.500 

332.566 
342.097 


Population.  1910.  1.318:  1920,  1.511 


DEEEWOOD. 

This  village  Is  in  Crow  Wing  Oo. 
BOND.  DKBT  Oct  5  '23. ..$28,000 

Water  debt  (included) 15,000 

Floating  debt  fadditional)--.     6.155 

Sinking  fund  (scwor) 4,458 

Assess,  val.  real  e.st 148,688 

Assess,  val.  personal  prop...  41,232 

Other  assessable  prop 42, /38 

Total  assess,  val.  1922 235.658 

Totnl  t:ix  rate  rner.SI  ,000)  '22$1  10.00 
Pop'n  1910.  686;  1920 632 


DELVAN  SCHOOL  DISTEICT. 

This  district  (P.  O.  Delvan)  Is  In 
Faribault  County. 

Building  Bonds. 
48  "17     July  S3,s,000 1924-1937 

State  Loan  Bonds. 

48  '20     ...    $10,000 1937 

GK.V.  BD.  Dr.  Oct  5  ■23..    $48,000 
Total    a.sse.ssed    val.     1923 

(307o   act.)- 927.727 

Sch.  t.ix  (per  $1,000)  1923.. .$26.00 
Population  in  1923  (est.) 1,250 

DETEOIT. 

This  city  Is  In  Becker  County. 

58         -_- .?i:{o,oi)o 

BOND.  DEBT  Oct  1  '23..    $"84".o6o 
Water  deb(  MncbKled)  - .  -  12  000 

SInklngfund 5.000 

Assess,  val.  real  estate 1,098,704 


DOUGLAS   COUNTY. 

Alexandria  is  the  county  seat. 

Road  Bonds. 

5s '19     F- A  $60.000 1929 

5Ms'20  M-N   15,000 Nov  1  1930 

Funding  Bonds. 

6s  _--     .$55.000 

BOND.  DEBT  Jan  1  '22.  $130,000 

Ditch  debt  (add'lK_ 58.000 

Warrant  debt  (add'l) 20.449 

Ass'd  val'n,  real  estate...!  1. 232 ,948 

Ass'd  val'n,  pers'l  prop 1  4  13.900 

Total  assessed  val'n  1922-12.677,854 
Moneys  &  credits  (add'l), 

full  value 2.455,698 

Statf\%Oo.tax  CivT$l  ,000)  •22-.'S13.33 
Pop'n  1910.  17,669:  1920 19,039 

DULUTH. 

This  city  Is  In  St.  Louis  County. 
Incorp.  In  March  1887.  Commission 
gov't  became  effective  Apr.  14  1913. 
Propo.sltion  to  build  municipal  light 
and  power  plant,  for  which  $700,000 
bonds  wore  voted  in  Feb.  1912  'V. 
94, p.  1263>  wasdefeated  in  Jan  1915. 

Pop'n  1910.  78.466:  1920 98,917 

Bridge  Bonds. 
48g'05  M-S$100,000c-.Mar  1  1930 
5sg'18-'19  I49,000c-Jan  1  ■24-'28 
Perm.  Impt.,  Street  Intersec- 
tion and  Storm  Sewer  Bonds. 
5s  '20  J-J  .$400,000- -July  1  ■33-'35 
6s '21     J-J     100,000 --July   1  24-25 

.s '22      ---     150,000 I924-I92(> 

4J^g'23  A-O  $200,000- -Apr  1  •24-'43 

General  Fund  Bonds. 
4>^sg'96J-JS249.000c..July  1  1926 

Permanent  Revolving  Bonds. 
43  '01  ,r-J$99,000c...Jan    1  1931 

4)^8g'10.I-J    40.000c.. .July  1  1940 

6s  '20     A-O  200.000 Oct    1  1924 

-s  ._-    200,000 Oct    11925 

Refunding  Bonds. 
4Hs'97  J-J  $113.000c  ....Jan  1  1927 
48  '98  A-O  70,000c-. -Apr  1  1928 
48  '01  M-N  50.000c.. . May  1  1931 
4Hg'14J-J  400.000c- -.Jan  11944 
Refund.  Water  &  Light  Bonds. 
48g '06  A-O$295.000c...Apr    1  1936 

Water  and  Light  Bonds. 
68  g  '96  J-J«l,093,000c-.July 
4r98  A-O  91(), 000c. ..Apr 
4s  '02  J-J  16.0()0c.-.Jan 
4s  '02  M-N115.000c.--Nov 
4s  g  '04  M-S  30.000c-.-Mar 
48g'05M-8  140.00()c--.Mar 
4s  '06  A-O  372. 000c... Apr 
4Hsg'llA-O187.000c..  Apr 
6s  '21  ...  <)O,00O..M!iy  1 
4  'i;g'22.T-J  240,000  ..hilv  I 
4'ig'23.T-J  1.50,000..  July  1 
l*ark  Bonds. 

-s '09       ..    .$,50,000 July  1  1939 

48  g  '10  M-S  60.000c.. .Sept  1  1940 
4H8g'llM-S  50,000c.. .Sept  1  1941 
4  4sg'12A-0  .50,000c. -.Apr  1  1942 
4Hg^l3A-0  50.000c. --Oct  11943 
4Hk'15.T-J       .50,000c. -.Jan    1  194,5 

5s  '20     .T-J      1.50,000 .Tnlv  1   1910 

5s '21     M-N  50.000 May  1  1941 

5s '22     s-a       ,50,000 J.iu    11952 

4!^s'22M-N  75,00  ).-N>v   |   -ii-is 
4!-iJk'23  i\I.N$125.000-A4ay  1  "24  '48 
Incinerator  Bonds. 

5s  '21        --     $.50.000 1951 

Certificates  of  Indebtedness. 

5s  .)-.!  .•Sl,50.()00 

Street  Imot.  Bonds. 

,5s  '22     ...  $l'»0,()Of) Oct  1    1926 

"Welfare"  Bonds. 
43i;s'23  J-J     $2,5,000. .July  1  •24-'28 


1926 

1928 

1932 

1932 

1934 

1936 

1936 

1941 

'21-'26 

'2I-'4V 

'24-'48 


GEN    BD.  DT.  Oct.  1  •23$3. 145,000 
apecial  a.s.seys.  debt(add'l)        729.000 
General  sinking  fund  (ex- 
clusive of  W.&L.8.F.).         986,642 
Water  and  light  debt  and 

gas  (arldlrinn.-il) :   3.644,000 

Assess.  (Real  astate 57.64:3.187 

value    •  Personal 19  893,189 

1923    (Money  &  credita-52,722,741 

Tot  il  value 130.2.59.117 

Total  tax  rate(per  $1 ,000)  •22.S57.90 
Of  the  total  bond,  debt  .■53.644.000 
Is  a  special  lien  upon  the  city's  water 
and  light  plants,  the  surplus  earnings 
of  which  are  applied  to  the  payment 
of  the  Interest  of  this  Indebtedness, 
and  nets  annually  over. ?150. 000  addi- 
tional, which  is  put  Into  extensions, 
rapidly  Increasing  the  net  Income 
INT. at  Am.  Exch.  Nat.  Bk.,N.Y. 


DULUTH  INDEPEITOENT  S.  D. 
Building  Sites  &  Equipment. 

.5,s  .l-l).Sl,50.n00c June  1  l'^?4 

4s  g  '04  A-O"  125,000c Oct  1934 

(Subject  to  call  Oct.  1  1924.) 
4Hs'10  F-A  200.000c---Feb  1  194C 
(Subject  to  call  after  Feb.  1  1930.; 
4^8' 13  F-A  200 ,000c... Aug  1  194? 
(Subject  to  call  after  Aug.  1  1933.) 
4>!is'15  J-J    200.00Cc...Mar  1  194f 

(Subject  to  call  Mar.   1    1935). 
4^sg'17M-   250, 000c... Sept  1  194" 
(Subject  to  call  after  Sept.  1   1937.' 

4^s'19  A-O  300,000 Apr    1  194f 

(Subject  to  call  after  April  1  1939  ^ 

6Hs'21  A-OUOO.OOO Apr  1   1936 

[250. 000 -.Apr   1   •37-'40 
5sg'21  M-N  400.000c. -.Nov  1  1951 

(Optional  Nov   1    1941) 
4Ms'22  M-S  500.000c-Mar   1  •2,5-'.34 
BOND.  DEBT  Oct  1923-$2,675.000 

Sinking  funds 2.098 

NET  DEBT 2.672.902 

Moneys  and  credits 47,885,167 

Assessed  val ,  real 54,921,826 

Assess,  val.  personnl 21,218,764 

Total  val.  '22  (35%  act.). 76. 140. .590 
School  property  valued  at  5,633.383 
School  tax  ra^e  (per  $1,000)  ■22—- 

Maintenance $15  31 

New  construction 2.16 

Interest  and  sinking  fund 2.69 

Teachers'  pension  fund 1.01 

Population  in  1920. 98,91' 

INT.  at  Am.  Exch.  Nat.  Bk..N.Y. 


Paving  Bonds  (Slate  Loan). 
4s '15     ...  (?20.000..July   1  '31-'32 
i    :W. 000- -July      •33-'35 

Filtration  Plant  Bonds. 
4s  '18     ...    $20.000-. July      '28-'37 

Heating  Plant  Bonds. 
-8  '21      .-.$180,000 

City-Hall  Bonds  (Slate  Loan) . 
4s  '07     ann   $20.000 July  1  1927 

Ctfs.   of    Indebtedness. 
5Hs'22  M-S  .S35,562.50cSept  l'24-42 
(For    amount    due    each    year    see 
V.  115,  p.  1760.) 

GEN.  BD.  DT.  Sept  1922.. $165,000 
Light,  water  &  heating  plant 

bond    (additional) x451 ,000 

Assessment  debt  (add'l) $275,000 

Total  a.s.se_ss.  val.  1921 :^,.324.239 

Total  tax  rate(per  $1,000)  '21-$65.70 
Pop'n   1910.  2.9.58:   1920 4,650 

INT.  on  some  of  the  bonds  pay- 
payable  in  Minneapolis  and  to  the 
State  of  INIinnesota. 

X  Water  and  light  bonds  are  taken 
care  of  by  Water  and  Litiht  Ciommis- 
sion.     The  city  is  not  taxe<i   to  pay 
"ithpr  Interest  or  botidf. 
PALK.  

This  town  (P.  O.  Bagley)  is  In 
Clearwater  County. 

Road  Bonds. 
6s  '18     ...    $45.000 

Improvement  Bonds. 

6s  30.000 

BOND.  DEBT.  Dec  1921. .-$75. 000 

fReal 426. ,541 

Assess,  val.  '2HPersonal 9,377 

[Total 435,918 

Tax  rate  (per  $1,000)  1921 $51.10 


EAST  GRAND  FORES. 

This  city  is  in  Polk  County. 

*Certificates    of    Indebtedness. 

6s '23     J-Ji$120,000c--Jan  1  •26-'40 

1     30,000c- -Jan  1  '41-'43 

BOND.  DEBT  Oct  1923 $45,000 

AVaterdebt  (incl.) 20.000 

Certificate   debt    (add'l) 1.50,000 

Sinking  fund  (general) IS  ,000 

Assess,  val.  '22[real.. 452,878 

(25%  &  40%-!  personal 148„599 

actual (total 601,477 

Money  &  credits  (add'l 228, .582 

Tot.taxrate  (per  $1,000)  '22-$164.00 
Population  1910,  2, .533:  1920.  2.490 

*INT.  at  First  Nat.  Bank,  Min- 
neapolis. 


FARIBAULT. 

City  is  county  seat  of  Rice  County. 
Incorporated  in  1872.  Commission 
government  adopted  Feb.  7  1911. 

Water-Works   Bonds. 
4s  g  '09  J-.T     §34  920c -July  1   '24-'29 

Refunding  Water  Bonds. 
4s  s-an     $5.000. 1929 

Armory  Bonds. 
.8  --.      $3,000 

Local  Improvement  Bonds. 
5s  '23     .s-an  $20.000 1929-1943 

Building  Bonds. 
5s  '23     s-an  $15.000 1929-1943 

Bridge  &  Culvert  Bonds. 
5s  '23     s-a     $15,000 1929-1943 

Sewer  Bonds. 

5s  '23     s-a     $24,000 1929-1943 

GEN.  BD.  DT.  Oct  8  '23-.     $55. .500 

Water  bonds  (incl.) 45.000 

Assessment  debt  (add'l)--.       66.000 

Total  assess,  val.  1923 4,500.000 

Total  tax  rate  (per  $1 .000)  '23  $75.00 
Pop'n  1910,  9.001:  1920 11.089 

INT.  on  water-works  bonds  pay- 
able at  Chase  State  Bk.  of  Faribault. 


ELK  EIVEE. 

This  village  is  in  Sherburne  Co 

Water-Works  Bonds. 

5s  -..    $32.000 

6s  ...      26,000 

Funding  Bonds. 

5s  --.      $8.000 .. 

BOND.  DEBT  Nov  25  '22. .$72,000 

Water  debt  (incl.)... 58,000 

Assessment  de'.it  (additional)     5,9()0 

Floating  debt  (additional) 6,000 

Assess,  val.  '21  [Real ..2,59.783 

(40%  act.)     {Personal 105,500 

[Total 465,283 

Money  &  credits  (add'l) 216,209 

Tax  rate  (per  $1,000)  '21 $78.20 

Population  in  1910,  8.59:  1920.  983 

ELY. 

This  city  Is  In  St.  Louis  OcuDt; 

Municipal  Bonds. 
4s  '11     ...      .$9,000 

Funding  Bonds. 

6s  '18     .--  $140,000- 193> 

(Subject  to  call  after  1923. > 

Light  and  Water  Impt.  Bonds 

6s  '20     J-J    $66.000. .-.193f 

(Subject  to  call  after  1924.) 
BOND.  DEIJT  Oct  8  '23..  $215,000 

Assess,  val..  real  estate 7,472.715 

Asse.ss.  val..  personal 1,748,095 

Total  assess,  val.  '23  (est.)-9.2'20.810 
Total  tax  rate  (per  $1 .000)'24-$86.80 
Populiition  1910,  3.572:  1920,  4.902 
BVELETH.      

This  city  Is  In  St.  Louis  County. 

Water  Bonds. 
58  '05     ---    S15.000C 

Water  and  Sewer  Bonds. 

68  '00     ---      .$0,000c 

6s  ---    375,000 -.- 

TOT.  BD.  DT.  Nov.  20'23  $375,000 
Total  assess,  value  1923-- 17,.587.1S0 
Total  tax  rate  (per  $1 .000)  '23  $41  00 
Pop'n   1910,  7,036:   1920 7.20C 

INT.  payable  in  Chicago. 


J-J 
J-J 
J-J 
J-J 
J-J 

3-3 
J-J 


FARIBAULT  COUNTY 

Blue  Earth  Is  the  county  seat. 

Ditch  Bonds. 
4!^s        ,T-J       .$9.600c.July  1' 24-'29 
4H&5HT-J      16  821c-july  1  '24-'32 
4s  '11     J-J      42. 000c. July  1   '24-'.30 

4s '11     J-J       12,000c-- 

5s  '12     ann      45, .591c. May  1  ■24-'31 

48  '12     ...      16.200c.July  1  ■24-'32 

Is  '13     ...      84.000c- July  1  •24-'33 

Is  '14     ...    105.900c-July  1   •24-'33 

.5s  '15     J-J       93.770c-July  1   •24-'34 

tHs'16  J-J     347,4O0c-July  1  •24-'36 

53  '16     J-J      31.:i00-.July  1  ■24-'36 

4!^s'17 

.5s  '17 

5s  '17 

5s 

6s  '21 

(For    amount    due 

V.  112,  p.  283.) 
4Hs'22  .I-J       38.000. 
4',s'23  J-J       45,000 

Highway  Reimbursement  Bds. 

s  -..$214,000 

County  has  no  general  bonded  debt. 
Drjvlnage     &     ditch     debt 

Oct   1923 $1 ,437..3,33 

Highway  reimbur.se.  debt-       214.000 
As.se.ssed  valuation.  real-.19.(i05  542 

.\ssessed  v.al,,  personal 2,753  553 

Tot.  val.  1922  (1-3  actual)  22,359,095 
Moneys  &  credits  (add'l, 

full  value). 2,995.569 

Total  tax  rate  (per  M)   '22.. $11. 70 
Pop'n  1910,  19,949;  1920 20,998 

INT.  on  some  of  the  bonds  at  ■Mer- 
chants' Loan  &  Trust  Co..  Chicago: 
and  at  First  Nat.  Bk.,  Blue  Earth. 


347 .400c- July  1 
31.:i00-.July  1 
69,925. -July  1  '21-'36 
23.0,50. -July  1  •24-'36 

210,000 

210.000 

143,000-.  July  1  '25-'39 
each    year    see 

.July  1  •27-'41 


EYOTA  SCHOOL  DISTEICT. 

This  district  is  in  Olmsted  County 

Building  Bonds. 

5J'i)s'22  J  J  .■SIOO.OOO- 

BONDED  DEBT (7) 


Id 


FAIRMONT. 

This  city  Is  In  Martin  County 
corporatod  March  12  1901. 

Property  of  water  and  light,  incl 
real  est.,  valued  at  $225,000.  Othei 
city  bliigs.  and  re.al  est.,  $155,937. 

Water  and  Light  Bonds. 
6s  '06  M-N   $11, 000c... Nov  1  1926 
5s '09  F-A        10,000c.. -Feb  1   1929 

4s  "14     ...  /     5,000 July  1  1929 

\      5.000 July  1  1933 

4s '15     ...         5.000 

Water  &  Light  Refunding  Bds. 
6s  '21     A-OS200.000 

Sewer  Bonds. 
.5s  '05     M-S  $lO,OOOc-..Sept  1  1925 
,5s  '06     M-N    10, 000c. -.Nov  1  1926 
4s  "18     ...      55.000 July  1  1935 


FAEIBAULT  CO.  S.  D.  NO.  7. 

P.  O.  Winnebago. 

5H.S        -..    $35.000... 

School  Building  Bonds. 

■WiS'-li  s-an  ($'20,000. .May  1  '2S-'37 

1    10.000 May  1  1938 

BOND.  DEBT  Dec  1923.  $144,000 
Assess,  val.  '22  (1-3  act.). .1.187, 151 
School  tax  rate  (per  $1 .000)  '21$20.00 

Population  in  1923 .2,500 

INT.    on    bonds    of    1923    at    the 
East  Valley  National  Bank. 


FARMINGTON. 

This  village  is  in  Dakota  County. 

Improvement  Bonds. 

5>is'20  ...    $35.000- 1940 

(Optional   1930.t 
GEN.  BD.  DT.  Nov  26  '23     812,000 
Assessment  debt  (add'l)--.         8,081 

Floating  debt  (add'l) 1 67,000 

Water/debt  (add'11 22,000 

.\.sse.sse(l  val .  1 923   - 600  000 

Tax  rate  fper«l  ,0001  1020 ■$7.20 

Population  1910.   1.024:  1920.  1.449 

FERGUS  FALLS. 

This  city  Is  In  Otter  Tall  County. 

Water-Work.s  Bonds. 

ts  '13     ...    )«16.()00 July  1   1924 

45is'22  ...  /24.000AU,?  1'27,'32&'37 
\  6,000 Aug     1  1942 

City  Bonds. 
--a          ...    $80, 000... July  1925-39 
Armory  Site  &  Perm.  Impt.  Bonds 
4s  $34.000 

Ctfs.  of  Indebtedness. 

4?is'23  ...    $85,000 1927-1943 

5s  '23     ...      73,000 1927-1943 


Dec,  1923.] 
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FERGUS   FALLS   {ComliuUd^ . 
BOND.  DEBT  Nov  12  "20  S180.000 

Water    debt 100,000 

Sinking  fund 16,099 

Tot.  as,s'd  val.'ig  (32%  act.)3.168.868 
City  tax  (per  $1,000)  1920.  ..$25.50 
Population  1910.  6,887;  1920.  7,581 


FEEODS  FALLS  SCHOOL  DIST, 

Refunding  Bondj. 
4s '14     July  SOOOOr 1921-1932 

School  Bonds. 

48  '14     July  $3n.000r 1921-1933 

48 '16       ...    23.400 1932-1935 

48  '19     ...      90,000 1925-1939 

BOND.  DEBT  Oct  1923..  SI  (it. 000 
Asses.sed  val.,  real  estate. .2.499.769 

As-sessed  val.,  personal 524.793 

Other  as.sess.  property 1,609,351 

Total    a.sse.ss.    val.     1923 

(40%    actual).. ..4,633,913 

School  tax  (per  -SI, 000)  1921--$29.20 
Population  In  1922  (est.) 8,000 

INT.     payable    at     State    Treas- 
urer's office. 


FILLMORE  COUNTY. 

Preston  is  the  county  seat. 
Fundini;  Bonds. 
.8  ...    .538,500 

Road  Bonds. 

5Hs'21  A-O  S53, 844.22. Oct  1  1936 
4?is'23  F-A  100.000..AUR  1  •33-'42 
TOTAL  DEBT  Oct  4  •23-     .S192.344 

Assess,  val.  real  estate $19,810,851 

Assess,  val.  personal 2.685.896 

Tot.ass'd  val. ■22(l-3act). 22. 596.747 
Moneys  &  credits  (add'l), 

full  value 3.774.379 

Populafn  1910.  25.680;  1920,  25,330 


FILLMORE    CO.    S.    D.   NO.   158. 

P.  O.  Lanesboro. 
School  Bldg.  &  Equipment  Bonds. 

69  '17     J-J    .545,000 July  1  1932 

(Subject  to  call  85,000  July  1   1922 

and  .55.000  July  1  1927.) 
BOND.  DEBT  Oct  9  1923  ..$86,000 

Total  as.sessed  val.  1922 626  838 

INT.  on  bonds  of  1917  payable  at 
the  Scanlan-Habberstadt  State 
Bank,  Lanesboro. 


FILLMORE  COUNTY  IND.  SCH. 

DIST.  NO.  174. 

P.  O.  Canton. 

4J4s'23  F-A  fS  10. 000c 1928-1937 

t  35.000c 1938 

BOND.  DEBT  Sept  26  '23--S75.000 

Floating  debt 3.720 

Total  ass'd  val. '22  (35 %act.)  .576.934 
Scnool  tax  rate  (per  SI  .000)  '22  $19.60 
Population  in  1923  (est.) 700 

INTEREST  payable  at  the  Wells- 
Dickey  Co.  of  Minneapolis. 

FOLEY. 

This  village  is  In  Benton  County. 

Water-Works  Bonds. 
4s  ...    .S22,000 July  1  1939 

Refunding;  Bonds. 
6s  ...    .S2(),000 Apr  1  1936 

Sewer  Bonds. 

5s '19     ...    $21,000 Sept  1  1939 

BOND.  DEBT  Oct  1923 S63.000 

Assessed  value 296,740 

Tax  rate  (per  $1,000)  1921. ...$10.90 
Population  in   1910,  710;  1920.  837 


FRAZEE. 

This  village  Is  In  Becker  County. 

Water-Works  Bonds. 
58  '19     J-D   820.000 

Funding  Bonds. 
6Hs'20  ...    S20.000... 1935 

Light  Plant  Bonds. 

6s  ...    $34.000-. 

BOND.  DEBT  Oct  1922 $76,000 

Water  debt  (incl.) 20,000 

Tot.  assess,  val.  '20  (l-3act.)600.000 
Tot.  tax  rate  (per  $1,000)'19..$2.00 
Population  1910.  1,645;  1920,  1.277 

INT.   payable   at    the   First   Na- 
tional Bank,  Chicago. 

FREEBORN  COUNTY. 

Albert  Lea  la  the  county  seat. 

Ditch    Bonds. 
4.9s'15  J-J     $10,000. .July    1    1924 

5>is'18  ...         5,000 July  1  1928 

5sV19     ...      73,000 Sept  1  1938 

5J^s'18  J-D     75,000 Jan    11932 

5Hs'20  J-D     70.000 Jan    11943 

68 '21     J-J      55,000- 

(For  amount  due  see  V.  113.  p.  653.) 

Ss '21     s-a     ( 10.000-. Sept  1  ■27-'31 

130.000- -Sept  1  •32-'41 

*5s'21     s-a         S.OOO-.Sept  1  •27-'41 

($1,000  every  2  years.) 


4Jis'22  ... 
4Jis'22  ... 

4J4s'22  s-a 

4Hs'22  s-a 


300,000.  .Jan 
(25, 000. -Apr 
160,000. 

30,000. 

50.000. 
5,000. 
\20,000. 

27.220 
299,000 


1  '28-'42 
1  '28-'32 
1  '3.3-'42 
1  '28-'32 
1  ■33-'42 
1  •28-'32 
1  '33-'42 
..Sept  1  1943 
Oct  1  1943 


Apr 
.Sept 
.Sept 
.Sept 
.Sept 


4Hs'23  J-D 
5s '23  .-- 

Funding  Bonds. 
6s  '21     M-NSSO,000 May  2  1941 

Road  Bonds. 

5s  '19     .-.      30.000 Jan    1  1926 

4?4s'22  -..     124.442 Mar  1  1942 

68  '20     J-D   150.000 June  1  1930 

5s  '22     M-S  100,000 Sept  1  1932 

BOND.  DEBT  Nov  19  ■23$1.625,662 

Floating  debt  (add'l) 1 30.000 

Assess,  value,  real  estate.  18,863,679 
Assessed  value,  personal..  2,788,192 
Tot.  ass'd  val.  "23  ('. act. ).21,6.)1.871 
Moneys  &  credits  (add'l, 

full  value) 3,168,409 

Tax  rate  (per  $1,000)  1923. .-$20. 87 
Popula'n  1910.  22,282;  1920,  24,692 

GILBERT. 

This  village  is  in  St.  Louis  Countv. 
6s  s-an  S  16.000. -Aug  1   ■24-'26 

Refunding   Bonds. 

6s  '22     J-J  .5180,000 Jan   1  1932 

TOT.  DEBT  July  31  •23...  85.50,272 
Floating  debt  (Included) ...  1 94 .  272 
Total  assess,  val.  1923  5.217.844 

Tot.  tax  rate  (per  $1,000)  '23-$90.30 
Population  1910,  1,700;  1920,  3,510 


OLENCOE. 

This  city  Is  In  McLeod  County. 
5s  '15       ...     $7,000 

Refunding  Bonds. 

4s  '17     J-J    $25,000 Jan  1  1937 

(Subject  to  call  after  Jan.  1  1922.) 

City  Hall  Bonds. 
454s'22  A-O    (15,000-. -Oct  1  •27-'41 

(45.000 Oct    1  1942 

BOND.  DEBT  Oct  18  '23. ..$00,000 

Water  debt  (incl.) 24 .000 

Sinking  fund 4,000 

A.ssess.    val.    real   est 591,415 

Assess,  val.  personal 208,468 

Tot.  assess,  val.  1923 799,873 

Money  &  crodlrs  (add'O 221,812 

Tot.  tax  rate  (per  $1,000)  '23. $68.00 
Pop'n  1910,  1,788;  1920 1,747 

GLENWOOD. 

This  city  is  In  Pope  County. 

4-4  ^.s-  517.000 -19251940 

BOND.  DEBT  Oct  5  '2.3 S47.000 

Total  a.ssessed  vaIuatIon'20-600.000 
Pop'n  1910,  2.161;  1920 2.187 


GOODHUE  COUNTY. 

Red  Wing  is  the  county  seat. 

Trunk  Highw'y  Reimburs.  Bds. 

5Hs'21  iM-S  .5221,937.95 

BOND.  DEBT  Nov  15 '23     .5471.938 

Assess,  val.  real  estate $20,614,512 

A.ssess.  val.  personal 4, 1 '23.972 

Total  assass.  val.  1923-.-24,638,484 
Moneys  &  credits  (add'l) , 

full  value 6. 908. 9.53 

Populafn  1910,  31.367;  1920,  30,799 


GRAND  RAPIDS. 

This  village  is  in  Itasca  County. 
Water-Works  Bonds. 

4s  s-a     $10,000. --1924  &  1929 

Sewer  Bonds. 
5s  '22     .--    $20,000. .-Apr   15  19.37 
GEN.  BD.  DT.  Nov  21  '21 -.$47 ,000 

Assessment  debt  (add'l) 9,783 

Floating    debt    (add'l) 488 

Assessed  value,  real  estate.. 5'3,98i 

Assessed  value,  personal 182,083 

Money  &  credits 181.300 

Tot.  ass'd  val. '21  (33'. %)  -.917,368 
Total  tax  rate  (p.  $1,000)  '21  .$126.70 
Population  1910,  2.230;  1920,  2,914 


GREENBUSH  SCHOOL  DIST. 

This  district  (P.  O.  Greenbush)  is 
in  Roseau  County. 

School  Building  Bonds. 

4s  ...      $3,500... 

4s  ...      37.000 

6s  ...      20,000 

GEN.  BD.  DT.  Aug  1  '23. .$77,000 

Floating  debt  (add'l).. 18.327 

Tot.  assess,  val.  '23  (1-3  act.)238,5.'8 
School  tax  rate  (per  $1 ,000)  '23$81 .30 
Population  in  1923  (est.) 756 

HASTINGS. 

This  city  Is  In  Dakota  County. 
Incorp.  by  Act  of  Legislature  ap- 
proved Mar.  4  1857. 

High  Wagon  Bridge  Bonds. 
58  J-J    $40,000c..-July  1  1924 

Water- Works  (State  Loan). 
.8  ...'.529.000 

Funding  Bonds. 
6s  '22     A-O     $12,000-. .Jan    2  1931 

GEN.  DEBT  Oct  3  '23 .5128,000 

Water  debt  (incl.) 29,000 

Assessed  value,  real 1,146.397 

.\ssessed  value,  personal..  280.714 
Money  and  credits  1921...    205. ,562 

Totalassess.  val.  1922 1,092.703 

Total  tax  (per  $1,000)  1923.. .$75  60 
Population  1910,  3,983;  1920,  4,571 

INT.  at  Hastings  National  Bank. 

HAWLEY  SCHOOL  DISTRICT. 

Dlstrict(P.O.Hawley)  isinClayCo. 

School  Bonds. 

5Hs'18  M-S  .550.000 

BCJND.  DEBT  Dec  14  '23--$67,000 
Total  assessed  val.  1923  --.528.0.53 
School  tax  rate  (per  $1 ,000)  '23  $47.20 


HENNEPIN  COUNTY. 

County  seat  Is  Minneapolis. 
Road  and  Bridge  Bonds. 
4.85s'17.--      $8.000. .July  1  '24-'27 
4.70s'19M-S  200,000. .Sept  1   '24-'38 

4.70s'19M-S  200,000 1924-1938 

5s '20     M-S  351. 000 1924-1938 

5Hs'21  M-N|384,000-May  1  '26-'37 
\  99,000-May  1  •38-'40 
5s  '21  M-S  54,478. 47-Sept  1  1931 
6s  '21  M-N/ 224,000. May  1  '26-'39 
\  17.000.. -May  1  1940 
4Hs        .--      80,817.20  Sept  1'32-'41 

Sanitarium  Bonds. 
58  '17    J-JJ   $18,000c.July  1  •24-'28 
1      10.000c. -.July  1   1929 
5s  '19     F-A  150, 000.. Aug   1  •29-'36 

4)^s'22  J-J    500,000 Yearly 

4Hs'23  J-J     ,500, 000.. Apr   1    '27-'41 
4Ms'23  J-J     7.50,000- -July  1  •28-'42 

Road  Bonds. 
5s  '19     M-N$100,000...May  1  1929 

5s '19     M-N  31,000 May  1  1929 

,5s  '19     M-N125,000 May  1  1929 

5s '19     J-D   125,000 May  1  1929 

4Ms'23  J-D/1, 330, 000  June  1  '28-'37 
1     670,000  Juno  1  '38-'42 
Court-House  &  City-Hall    Bds. 
4Hg'94  A-OS600,000c..-Apr  2  1924 
4^8'95  A-O  400,000c.. .Apr    1  1925 
GEN.  BD.  DT.  Oct  1923.57.011,295 
Road   &   bridge   bonds  as- 
sumed by  State)   (incl. ).l  ,4.54,749 

Sinking  fund 1.010,185 

Assessed  value,  real 2.52,608.207 

Assessed  value,  personal.  53,236,787 

Total  val.   1923 305.844  993 

(Assessment  1-3  to  40%  actual  value) 
Moneys  &  credits  (addi- 
tional ,  full  value) 102 .818 .996 

State  &  co.tax  (per  $1 ,000  '23 .  .$7.25 
Value  Co.  prop.  Dec31'20).2,782,000 

Pop'n  '10,  333,480;  1920 415,419 

INT.  at  Nat.  Park  Bank.  N.  Y.; 
the  First  Nat.  Bank,  Minneapolis; 
First  &  Security  Nat.  Bank,  Minne- 
apolis; Scandinavian  Trust  Co.  of 
N.  Y.;  New  York  Trust  Co.,  and 
County  Treasurer's  office. 


HENNEPIN  CO.  S.  D.  NO.  24.      i 

P.   O.    Roblnsdale. 

School  Bonds.  \ 

.5s  '20     ...  8121.000.. 

BOND.  DEBT  Oct  1  •22--.$193,000  ' 

Total  as.sess.  val.  1921 1.2.50.000 

School  taxrate(per$1.000)'21.$12.40 
Population  1921  (est.) 1,600 


HENNEPIN  CO.  S.  D.  NO.  143. 

5'<rs'23  A-O  565, 000c 

BOND.  DEBT  Dec  8  '23. ..$65,000 
Assessed  valuation  1922 307 ,000 


HENNEPIN    COUNTY    CONSOL. 

SCHOOL    DISTRICT    NO.    143. 

I'ost    on'ice    is    1{.    1.    Station    F, 
of  Minneapolis. 
BOND.  DEBT  Oct  4  1923-     $95,000 

Floating  debt 1.681 

Assass.  val.  1923  (1-3  act. )1, 089. 117 
Tax  rate  (per  $1,000)   1923.. $27. 70 


HENNEPIN    COUNTY    CONSOL. 
SCHOOL  DISTRICT  NO.  143. 

P.  O.  Franklin. 

5  5^s'20  --.    $50,000 May  1  1935 

(Optional  May  1   1935  or  upon  any 
interest  paying  date  thereafter  be- 
fore maturity.) 
BOND.  DEBT  Oct31  1923. $140,000 
Total  assessed  value,   1923 

(40%    actual) 1.100.000 

School  tax  rate  (per  $1,000)'23$38. 10 
INT.  payable  at  the  office  of  the 
Northwestern  National  Bank,  Min- 
neapolis. 

HIBBINO. 

Tliis  village  is  in  St.  Louis  County. 
It  is  said  that  this  is  the  large.st  in- 
corporated village  in  Minnesota  and 
is  generally  known  as  the  wealthiest 
municipality  of  its  size  in  the  U.S. 

Refunding  Bonds. 
6s  '22  F-.\  .52.000.000cFeb  15'2,5-'32 
BOND.  DEBT  Nov  24 '23  .$2,000,000 
Assessed   value,   real  and 

personal,    1923- 85,815.960 

Tax  rate  (per  $1 ,000)  1923 $21 .90 

Popula'n    1910.   8.832;    1920.    15.089 

INT.  payable  at  Hibbing  or  at 
First  Nat'l  Bank,  Duluth.  For  ad- 
ditional facts  Concerning  this  village 
see  V.  114,  p.  1567. 

HINCKLEY. 

This  village  Is  In  Pine  County. 

Water  Bonds. 
6s            -..  (.5 10. 000. -July     1929-38 
1     2,000 July  1  1939 

Sewer  Bonds. 

6s  ...     (S5,000 1934-1938 

1   5,000 1939 

BOND.  DEBT  Oct  5  '23... ..$45, 000 

Water  debt  (Incl.) 30,000 

Assess,  debt  (add'l) 25,000 

Floating  debt 12, 000 

Assess,  val.,  real  estate 133, .368 

A.ssess.  val.  personal 65.039 

Total  as.sess.  val.  1923 198,407 

]\Ion<!V  and  credits 149,828 

Total  tax  rate  (perSl.OOO)  '22$102.00 
Population  in  1910,  673;  1920.  673 


HOUSTON  COUNTY. 

Caledonia  is  the  county  seat. 

Road  Bonds. 
4?4s'23  s-a  $100.000--Aug   1  '33-'42 

BONDEDDEBT (?) 

Popul'n  1910,   14,297;  1920,  14.013 


HOWARD  LAKE  S.  D.  NO.    79. 

This  district  (P.O.  Howard  Lake) 
is  in  Wright  County. 
5s  ...    $34,000... 

BOND.  DEBT  dct  1  1923. .834,000 

Assessed  val.  real  estate 291,500 

A.ssessed  val.  personal 76.207 

Other  assess,  property 119,650 

Tot.assess.val.'23(25%act.)  487.357 
Sch.  tax  rate  (ner  51. 000)  '23-.$4n..50 
Population  in  1920 744 

HUBBARD  COUNTY. 

Park  Rapids  is  the  county  seat. 

5Hs'15  8.  a.  586.000 

6>is        .--      20.000 

6s '20     J-D  220,000 Dec   1  1930 

GEN.  BD.  DT.  Nov  28  '22  $339,200 

Ditch  debt  (incl) 35.300 

Floating  debt  (add'l) 23.473 

Assess,  val.,  real 4,382,8.58 

Assess,  val.,  personal 489.476 

Tot.assess.val.  (1-3  %act)  '22  4872 ,334 
Moneys  and  credits  (add'l)-  782,010 
Population  1910,  9.831;  1920.  10,13H 


4s 

■^ViS  ... 

City-Hall 

4s 


HUTCHINSON. 

This  city  is  in  TiIcLeod  County. 
Water-Works  Bonds. 

$5,000c 1924 

5,000c 1929 

5,000c 1934 

30,000c 1943 

Bonds. 

$5,000r 1924 

5,000r 1929 

5,000r 1934 

"White  Way  "  Bonds. 

5s  ---    S15,000c 1925-30-35 

Armory  Bonds. 
4J<is'23  s-a     $25. 000c. -.July  1  1953 

Paving  Certificates. 
5s  '23     s-a  S150,000c.Apr    1  '24-'43 
(57,000  in  even  years  and  $8,000  in 
odd  years.)  1 

BOND.  DEBT  Sept  20 '23-  $100,0001 
Asse.s.sment  debt  (add'l)--.    150.000 

Water  debt  (included) 45.000  I 

As.s'd  value  '23.  real  estate.  1 .205.104 
Ass'd  value.  1923.  personal    320.077 
A.ss'd  value  '23.  other  prop.    757,233  ! 
Total  assessed  value  1923.-2,282,474  1 
Tax  rate  (per$1.000)  1923- -.555,000 


Sewer  and  Water  Bonds. 
63  '11     ann     $52.000... __ 

Improvement  Bonds. 
6s  '19     .--  5100.000c 1936-1939 

Paving  Bonds. 

6s  ...    842,000 

BOND.  DEBT  Nov  21 '21.    828.539 

A.ssess.  debt 152,000 

Floating  debt 85.000 

Sinking  fund 10,000 

Assessed  val.  real  estate 1„592.446 

As-sessed  val. personal (^20,688 

Other  assess,  property 1,031,959 

Total  as.ses.s.  val.  1921  {M 

to  H  actual) 3,245.093 

Tax  rate  (per  $1,000)  1921. ..$44.00 


IRONTON. 

This  village  Is  In  Crow  Wing  Co. 

Water-Works-Extension  Bonds. 

6s  '16     J-DT$12,000..Dec  1  ■25-'30 

\     3,000 Dec  1  1931 

Village-Hall  Bonds. 
68  '16     J-D  $16, 000.. Dec  1  •24-'31 

Refunding  Bonds. 

4s  ...    875,000. 

5 Hs' 19  J-J    867.400 1924-1936 

GEN.  BD.  DT.  Nov  1922.  $149,000 

Sinking  fund 6.000 

Assessed  value,  real  estate.  1,337,280 
Assessed  value,  personal..  179,707 
Tot.  assess,  val.  ^l(^act.)l,616,987 
Tot.  tax  rate  (per  $1,000)  '21$112.25 
Pop'n  1920 l,16fi 

ISANTI  COUNTY. 

Cambridge  Is  the  county  seat. 

Road  &  Bridge  Refunding  Bds. 
5Hs'21  M-S  .564.883.76  ..1932-1941 

Refunding  Bonds. 

6s  .--    $80.000 

BOND.  DEBT  Nov  1  1923  $346,384 
Bonds    assumed    by    State 

(included) 79,503 

Floating  debt  (additional).      33,620 

Assess,  val.  real  est ..5, 903. ,387 

Assess,  val.  personal  prop..  793,979 
Tot.  ass'd  val.  '23  (1-3  act. )6, 697,366 
Moneys  &  credits  (add'l, 

full  value) 960,863 

State&Oo.  tax  (per  $1,000)  '23.$24.20 
Pop'n  in  '10,  12.615;  '20 13,278 

ISANTI  CO.  IND.  S.  D.  NO.  4. 

Post  Office  Is  Cambridge. 

Refunding  Bonds. 
6s  '18--.        $10, 000-.. Nov  15  1933 

Building  Bonds. 
6s '18-..        $30, 000-.. Nov  15  1933 

5]^s'20  ...      30.000 Jan  1   1935 

6s  '21  M-N  25, 000... May  15  1936 
TOTAL  DEBT  Oct  4  '23. ..$95,000 

Sinking  fund 6,000 

Tot.  ass'd  val.  '23  {Vi  act.). 459. 351 

Tax  rate  (per  $1,000)  1923 $58.00 

Population  In  1923  (est.)--    -.11.500 

INT.  on  6s  of  1921  at  First  Nat. 
Bank,  Minn. 

ISANTI  CO.  IND.  S.  D.  NO.  66. 

V.  O.  Braham. 

School  Building  Bonds. 

(S14.0n0c.Apr  1   '24-'30 

5Ms'22  A-O     18.000c-Apr   1   •31-'36 

33 ,000c- --Apr  1  1937 

45<s'23  ...      10,000 Apr   1   1938 

BOND.  DEBT  Oct  4  '23 $75,000 

Tot.  ass'd  val.  '23(1-3  act.)  241.000 
School  tax  rate  (per  $1,000)  '23. $5. 78 
Population  1922  (est.) 600 

ITASCA  COUNTY. 

Grand  Rapids  Is  the  county  seat. 

5s  '22     ...    100.000 

Funding  Bonds. 

.5s  '15     s-au  365.00nc 1923-1935 

5Ms'19  F-A  125.320.-Peb  1   '24-'30 

Highway   Bonds. 

5s  '15     s-an  $60. 000c 1924-1936 

4H8'17  ...        8.200-.July  1  •24-'24 

5T^s         ...    2.50. ;)00 

6s  '21     A-O  250,000 Apr   1  1931 

6s  "21     ...    350.000 June!  1931 

5Hg'22  F-A  750,000c. -.Feb   1  1932 

is  '22     ...     (30.000-. Oct    1    '32-'34 

t   8,000 Oct   1    1935 

Road  and  Bridge  Bonds. 

58'00-04  Dec  $15  .500 Dec  1  1924 

4H8'13ann  173. 2.50c.  July  1  •2l-'32 
TOT.  BD.  DT.  Feb  1922. $2, 819,768 

Sinking  fund .-       181.448 

Asses.sed  value,  real  estate .21. 623, 620 
A.ssessed  value,  personal-.  1.671.017 
Total  assessed  value  1922.26,294,637 
Moneys  &  credits  (add'l, 

full  value)- 897.283 

Populafn  1910,  17,208;  1920.  23.876 

(Census) 23,876 

INTEREST  on  53^s  of  1922  at  the 
Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago. 

ITASCA  CO.  SCH.  DIST.  NO.  1. 

5s '22     A-O.$2.30.000-.Apr    1  '27-'36 
BIdg.  Bds.  (Int.  in  Minneapolis) . 

48  '13     A-O  $40.000 Oct    1  1928 

58  ...      35,000c--. 1926 

Funding  (Jnt.  in  Minneapolis) . 

,58  ...    $20. 100c 1922-1924 

BOND.  DEBT  Nov  14  '23.  $403,000 

Floating  debt 75.000 

Sinking  fund .50,000 

Tot.  ass'd  val.  '23  (1-3  act. )4, 875, 209 
Tax  rate  (per  $1,000)  1923.. -5.53 .63 
Population  hi  1923  (est.) 16.000 


ITASCA    CO.  IND.  S.  D.  NO.  2. 

School-Bldg.  Bonds. 
5s  '09     s-a  .S35.0O()c 1924 

High-School  Building  Bonds. 

5J^s'22  F-A(200,000c-Feb  1  '26-'30 
t  50, 000c... Feb  1  1931 
BOND.  DEBT  Nov  1023.  8285,000 
Total  assessed  value  1922.14,451,338 
School  tax  rate(per$l,000)'21..S36.16 

Population  in  1922  (est.). 7, .500 

INT.  at  First  Nat.  Bank  of  Cole- 
raine. 


INTERNATIONAL  FALLS. 

This  village  la  In  Koochiching 
County.  Population  1910,  1,487; 
1920.  3.448. 

Funding  Bonds. 
tJs'll  ann  $15,000 -'26-'31-'36 


ITASCA  COUNTY  S.  D.  NO.  6. 

P.  O.  Deer  River. 
5Jis'20  A-O  ($45,000. -Apr  1  •26-'34 

1  40.000 Apr   1  1935 

BOND.  DEBT  Oct  10  '23.. $148,000 
Floating  debt  (additional).       18,000 
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ITASCA  CO.  S.  D.  NO.  6  (Concl.). 
Toi.ass'd  val.  ■23(  !^  act.)-  $850,000 
School  tax  (ppr  §1,000)  1923.. $52.00 

Population    1923 3,500 

INT.  payable  at  the  office  of  the 
First  National  Banlc,  St.  Paul. 


ITASCA    CO.    IND.    SCH.    DIST. 
NO.  9. 

68  '13  M-N  .«50.000c..May  1  1928 
6Ks'20  F-AS259,000-.Aug  1  '24-'30 
4s'19  .July  1  tiOO.OOO-.Aug  9  ■2.5-'39 
BOND.  DEBT  Nov  16  '23.  .?909,000 

FloatlnKidebt _ __     21,660 

Asse&s.  val.   1922 6.844.111 

(Assess't  at  1-3  to  40%  actual  value.) 
Sch.  tax  rate  (per  $1,000)  '22. $65, 93 

Population  In  1918    (est.) 6.000 

INT.  at  Minn.  Loan  &  Trust  Co.. 
Minneapolis,  and  at  Continental  & 
Comm.  Nat.  Bank.  Chicago. 


JACKSON. 

Thi.s  city  is  in  Jackson  County. 

Refunding  Bonds. 
5s  "22     M-S    $0. 000... Sept  15  1932 

Perm.  Impt.  Revolv.  Fd.  Bds. 

.5s  '22     M-N   .$4,000 Nov  1  1932 

BOND.  DEBT  Oct  3  '23--  $104,800 

Water  debt  (included) 1 ,300 

Assessed  value,  real  estate.    802.808 

Assessed  value,  personal 179,577 

Total  assessed  value  1922..    982.385 

Money  &  (Credits 491 ,960 

Total  tax  rate  (per  $1 ,000)  '22. $74.00 
Population  1910,  1,907;  1920,  2,144 


JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 

Court-House  Bonds. 
48  July$32,00Uc 1924-1927 

Road  Bonds. 

--S  ...  $100,000-. 

4)£s'23  _..  1.50,000-. Aug  1  ■33-'42 
GEN.  BD.  DT.  Oct  10  '23  $337,000 
Ditch  debt  (Jidditlonal)  ..  1,704,800 
Assessed  value,  real  estate. 18, 276, 256 
Assessed  value,  personal..  2,049,244 

Moneys  &  credits 2,214,5,33 

Total  assess,  val.  1922 22,540,033 

(Moneys    and    credits    assess,    at 
actual     value,     real     and     personal 
property  assessed  at  1-3  actual.) 
State  &  Co.  tax  (per$l  .000)  ■22-$32.73 
Populafn  1910,  14.491;  1920,  15,955 

INT.    on    court-house    bonds    at 
State  Treas.  office. 


JANESVILLE. 

This  village  is  in  Waseca  County. 

Water  Works  System  Bonds. 

6s '21     s-a     $35.000 Mav  1  1931 

BOND.  DEBT  Nov  24  '22-. "$38. 850 

Water  debt  (included) 36,000 

Assessment  debt  (additional)  .1 10,000 
Population  1910,  1,173;  1920,   1,261 

INT.  at  WelLs-Dickey  Trust  Co.. 
Minneapolis. 

KANABEC  COUNTY. 

Mora  i.s  the  county  seat. 
Ditcii  Bonds. 

4s'5s  ...    .$57, 100c 1925  &   1935 

Road  Bonds. 

6s  '20     ...  $125,000 Septl  1930 

5s  '23     M-S  JtiO.OOO-.Sept  1  '34- '38 

16-),000-.Sept  1  •39-'43 

Trunk  Higfiway  Reimbursem't. 

$7,000 Aug  1  1933 

36.000.. Aug  1   •34-'39 

14,000. -Aug  1  •40-'41 

6,936.59-Aug    1  1942 

.^.     ,    ,   ,  "■  Oct  4  ■23_.     .$40,000 

Ditch  debt  (additional) 57,600 

Debt  pay'le  by  8tate(add'l)    313,937 

Sinking  fund 16.350 

Assessed  val.,  real  estate. .4,186,236 

Assessed  val.,  personal 624.165 

Other  a.s.sess.  property 9  767 

Moneys  and  credits 518^217 

Total  as.sessed  val.  1922-5  338  3S5 
State&Co.tax  (per$l,000)  '22. $22.30 
Pop'n  '10.  6,401;  '20  (Census),  9,086 


4J4s'22  ... 


OEN.  BD.  D'l 


KANABEC    CO.    CONSOL.    SCH. 
DIST.  NO.  3. 

P.  O.  Ogilvie. 
Building  Bonds. 

5Hs'17  F-A  $28.000..Aug  1  •24-'37 
BONi:).  DICHT  Nov  1923  .$54,000 
Tot.ass'd  val. '22(1-3  act.)... 369,430 
Population  1922  (est.).. 600 


KANABEC  CO.  IND.  S.  D.  NO.  1. 

(SEN.  HI).  D'r.  ()(•(  ,'-,  '23    .$64, 000 
Total    assessed     val'n     1923 

35%-40%  actual) 550.000 

School  tax  (per  $1,000)  1923. .$10. 10 
Population  in  1920 1,600 


KANDIYOHI  COUNTY, 

Wlllinar  is  the  county  seat. 
DrainaKe  Bonds. 
4Hsl2  ^-.l    $ro,0O0..July  1  •24-'28 


J-D 


68  '16 
5s  "16  ... 
6s  '18  ... 
5Mh'18  ... 
6s  '18  ... 
5s  '19  ... 
5s  '19  ... 
6s '19  ... 
5J<8'20  M-S 

Os  '21     B-an 


S.lOOc.June  1  •24-'36 

26,320 1922-1936 

34 .000-. Feb  1  '2  i-'38 
90 ,000..  Apr  1  •24-'38 
17,000-. May  1  •26-'38 
15,000.. Juno  2  '2.5-'39 
12,400- -June  2  '2()-'3K 
66,000- -AuK  1  •2.5-'39 
32,3.'J0-.Sept  1  •26-'40 
127, .500. -June  1  •27-'41 

12.700 Aug  1   1938 

29,910. -Sopt  1    24-  31 


5s '21      ...    114, 600. .Dec    1  '27-'41 

.8  ...      64, .300 

Road  Impt.  Bonds. 

5  '19     -.- $1.50  000 Nov  1  1929 

6s    19     --.     100,000 Nov  1  1929 

RcfiindinK  Borul.s 

6  _20     J  1)    S75  000     Dec  1   ■26-'40 
^  TT""'*  Higliway  Reimbursem't. 

6s  '21      ...    $45,000 Oct    1  1031 

GEN.  BD.  DT.  Jan  1  1922    $325,000 

Drainage  debt  (add'l) 781,524 

H'way    reiinburs't    bonds 

(additional) 45,000 

Warrant  (lol)t 35  841 

A.sse.ss.  val.,  real  estate 14,2('>3!029 

Asse&scd  val.,  personal 2,046,945 


Total  assessed  val.  1922. $16,309,974 
Moncv&  Credits  (add'l) -.-2.732.682 
8tate&Co.tax(per$1.000)  '21-$13.71 
Populafn  1910.  18,969;  1920,  22,060 
INT.  at  Minnesota  Loan  &  Trust 
Co.,  Minneapolis;  Security  Trust 
Co.,  St.  I'aul,  and  First  &  Security 
Nat.  Bank,  Minneapolis. 

KASSON  SCHOOL  DISTRICT. 

This  district  (P.  O.  Kasson)  is  in 
Dodge  County. 

.8  -..    $60.000- 

TOT.BD.  DT.  Nov  16 '23-  $123,000 
Tot.ass'd  val.  (1-3  act.)  '23.-657.270 
Population  in  1923  (est.) 1.200 

KEEWATIN. 

This  village  Is  in  Itasca  County. 
X  Funding  Bonds. 
6s  '16     F-A  .525 .000.. Aug  9  ■24-'28 
Sewage  Disposal  Bonds. 

.sg'19  ...    $60.000 1924-19.32 

BOND.  DEBT  Oct  5  '23. ..$106,000 

Water  debt  (included) 2,000 

Floatin',' debt  (add'l) 373,381 

Assessed    valuation     1922.4,477,268 

Total  tax  rate(per  $1,000)22  $182.54 

Population  in  1910,  695;  1920.  1.879 

X  INT.  at  Chase  Nat.  Bank,  N.  Y. 

KINNEY. 

This  village  is  in  St.  Louis  Cotinty. 

Refunding  Bonds. 
4s'22  M-N15  $100,000-Nov  15  '27-36 

BONDEDDEBT (7) 

Population  in  1920 1,200 

KITTSON  COUNTY. 

Hallock  Is  tbe  county  seat. 

Court  house  4s  &  5s $18,000 

GEN.  BD.  DT.  Nov  16  '23  -$18,000 

Ditch  debt  (add'l) 154,000 

Road  &  bridge  debt  (add'l)     250,000 

Assessed  val .  real 7,282 ,492 

Assess,  val.  personal 815,297 

Total  assess    val.  1923 8,097,789 

Money    &    credits     add'l), 

full  value 1,288.802 

State&Co.tax  (per  $1,000)  '23-$23.00 
Population  1910.  9,669;  1920-. 10,838 

KITTSON    COUNTY    CONSOLI- 
DATED SCH.  DIST.  NO.  74. 

P.  O.  Lancaster. 

School-Building  Bonds. 
6s  '19     ...    $50.000. .Feb  1   '30-'34 

(Optional  after  Feb.  1  1930.) 
BOND.  DEBT  Nov  16 '23-     $65,000 

Floating  debt  (add'l) 5,000 

Tot.  ass'd  val. "23 361,030 

School  tax  rate(per  $1 ,000)  '23.$47.00 
Population  in  1923  (est.) 400 

KITTSON  COUNTY  CONS.  S.  .D 
NO.  75. 

P.  O.  Bron.son. 

5?^s'20  ---    $65,000 Feb   1  1930 

BOND.  DEBT  March  1920-$67,000 

Assessed  value  1919 260,678 

Population    (est.) 350 

KOOCHICHING  COUNTY. 

International  Falls  Is  the  county 
seat.     Organized  Jan.  2  1907. 

Rural  Highway  Bonds. 
58  ...  $200,000- -.Jan  1  •21-'33 

Court-House  Bonds. 
-8  --.    $18,525 1924-1928 

Funding  Bonds. 

48  ...      $4.525 Dec  1   1924 

48  ...      23,3.50--July  1  •24-'30 

4}4s'12  J-J       50.000 July  1  1932 

6s  '23      A-O   1.50,000 

Refunding  Bonds. 
6s  ...    $61.000 

Jail-Building  Bonds. 
4s  '10     July  $12  600  -July  1  •24-'30 
GEN.  BD.  DT.  Dec 31  '21.  $648,629 
State's  .share  of  gen.  rd.  dt.     130,000 

Ditch  debt  (additional) 1,202,000 

Warrant  debt  (additional).    427,177 

Sinking  funds 14,795 

Assessed  val'n.  real  estate-5, 596. 7.50 

Assessed  val'n,  personal 900,107 

Total  assess,  val.  1922 6,496.857 

Moiu^ys  &  Cnxdits  (add'l)  1,3:<7.95<) 
Population  1910.  6,438;  1920-13.,500 

INT.  on  some  of  the  bonds  at  State 
Treas.  office  and  at  C^entral  Trust 
Co.,  Chicago. 

KOOCHICHING  CO.  IND.  S.  D. 
NO.  4. 

P.  O.  International  Falls. 
5s  '21     ann    lOO.OOO-.JuIy  1  '32-'41 

6s  '21    M-N$l,50.000 Nov  1  1931 

BONDEDDEBT (7) 

KOOCHICHING  COUNTY  INDE- 
PENDENT SCH.  DIST.  NO.  1. 
P    O.  Mizpah. 

Hist.  AV).  H  Bonds  (Assumed). 
School-Building  Bonds. 

68 '19     ...    $.30,000 May  11934 

(Optional  after  May  1   1934.) 
BONDED  DEBT  Oct  4  '20. $.30. 000 

Floatlngdebt   10.000 

Total  as.s{is.sed  val.  1919 154.624 

Moneys  and  credits  (add'l)..  8, .546 
Total  tax  rate  (per  $1,000)  '19. $59. 10 
Population  in    1920 400 

KOOCHICHINgTcO.   IND.  SCH. 
DIST.  NO.  8. 

For  details  of  debt  .see  District 
No.  1  above. 

LAC  QUI  PARLE  COUNTY. 

Madison  Is  the  county  seat. 

Ditch  Bonds. 

6s  '20     M-S  $22,631 1921-1940 

5'4s'21  F-A     56..')00 1927-1941 

6s  '21      .--       91. .500-- 

4Ks'22  ...    166,600 1928-1942 

4J<s'22  ...        3,285 1924-1932 

Road  Bonds. 
'?4s'20  M-N$190,000.-.Nov  1  1930 
TOT.  BD.  DT.  Oct6'23-$1,011,992 

Road  (lol>t  (incl.) 364  943 

Ditch  debt  (included) 674 ,049 

As.ses.sed  val.,  real  estate.  17. S09  146 
Assas.sed  val.,  personal...  1,712.335 
Total  assc-sed  v.il.  1923. -29.521  481 
Moneys  &  credits  (add'l)-  2,121,176 
Population  1910. 15.435;  1920. 15,564 


LAKE  CITY. 

This  city  is  in  Wabasha  County. 

Sewer  Bonds. 
5s '23      ---    .$35.000-.- 

Water  Bonds. 

5s '23      ---    .557.000 

BONDEDDEBT (?) 

Population  1910,  3.142;  1920,  2,846 


LAKE  COUNTY. 

County  seat  Is  Two  Harbors. 

Court-House  Bonds. 
4s  '05     ...    $15.000 1924 

Road  and  Bridge  Bonds. 
.s  --.    $50.000 

Refunding  Bonds, 
.s  ---$245.000 

Reimbursement  Bonds. 
-s  _--    525,113.16 

Road  Bonds. 

5Ms'22  J-J  $250.000 July  1  1932 

BOND.  DEBT  Nov  15  '23-  $575,000 
Debt  to  be  paid  by  State 

(included) 275.113 

Warrant  debt 60.000 

Assessed  val.,  real  estate 3,815,490 

Asse,ssed  val.,  personal 180  087 

Total  assessed  val'n  1922.-3,995  577 
Money  &  credits  (add'l)  -  -  -  374.068 
State  &  Co.  tax"22(per$l,000)  $37.93 
Population  In  1910.8,011;  1920.8.261 


LAKE  CRYSTAL. 

This  city  is  in  Blue  Earth  County. 

School  Bonds. 
4s  '13     ...      $8  334-.July   1  '24-'33 

Sewer  and  Water  Bonds. 
5s  '17     --.    $30.000- -  Dec  1  •27-'36 
BOND.  DEBT  Nov  21'21-     $40,000 

Warrant  debt  (add'l) 16.000 

Sinking    fund 4.940 

Assessed  val.,  real  estate. _    285.285 

Assessed  val.,  personal 154.628 

Moneys  and  credits 201.463 

Tot  ass'd  val .  21  ( l-3to  !4 act.) 561 .376 
Total  tax  rate  (per  $1 ,000)  '21.  $72.49 
Pop'n  1910,  1.055:  1920.  1,204, 

LAKEFIELD  IND.  S.  D.  NO.  3. 

This  district  (P.O.  Lakefield)  is  In 
Jackson  County, 
-s  ...    $30.000 

BOND.  DEBT  Oct  5  '23 $90,000 

Total  assess,  val    1923 952.099 

School  tax  (per  $1,000)  '23---$63.45 
Population  in  1920- ..1,500 


LAKE  PARK. 

This  village  is  in  Becker  County. 
Water  Bonds. 

6Ks        ---    $ll,000c 1938 

Electric-Light  Bonds. 

6s  '20     A-O  $13, 000c... Apr    1  1940 
4s  4.500c $500  yearly 

Funding  Bonds. 

5s  --.    $19,000c 1930 

BOND.  DEBT  Nov  1920... $48,500 
Tot.ass'd  val. '19  (1-3  act.)--215,800 

Money  and  credits  (add'l) 140,000 

Population  in   1910,   740;   1920,   700 

INT.  on  6s  at  the  First  National 
Bank.  St.  Paul. 


LE  SUEUR  COUNTY. 

Lesueiir  Centre  is  the  county  seat. 

Trunk      Highway      Reimburse- 
ment Bonds. 
4Hs'22  s-an  .$55,063. 59-Mar  1  1942 

Road  Bonds. 
-s  _--    $75.000 

Funding  Bonds. 
4Ms'23s-ar$66,000c  or  r  Aprl'26-'36 
I   14,000c  or  r  Aprl'37-'38 
TOT.BD.DT.Nov20'23    $439,063 

Ditch  debt  (incl) 8 .000 

Assessed  value,  real 13,01'7,754 

Asse.ssed  value,  personal..  1,774.241 
Total  as,sessed  val.,  1922.14.791.995 
Money  &  credits  (add'l) _.  2.040.730 
Ass'd  vaL.real&pers'l,  '23  14,754.494 
Popula'n  1910.  18,609;  1920,  17,870 


LEWISTON  CONSOL  SCH.   DIS. 

NO.  22. 

This  district  (P.  O.  Lewiston)  is  in 
Winona  County. 

.s  ...    $75.000 

5'As'2l  ---     110,000 Dec  1  1931 

150.000 Dec  1  1936 

BOND.  DEB'T  Nov  15  '23-  $141,000 
Tot.  ass'd  val. '23  (1-3  act.)-. 881, 702 
School  tax  rate (per$  1 , 0000)  '22  $33 . 70 
Population  1922  (est.) 800 


Asseased  value  1919  (25%  to 

33%   (actual) 516,541 

School  tax  (per  $1,000)  '23- .-$48.80 

Population  in  1923  (est.) 500 

INT.  payable  at  the  Minneapolis 
Trust  Co.,  Minneapolis. 


LINCOLN     COUNTY     INDEPEN- 
DENT  SCH.  DIST.  NO.  G4. 

P.  O.  Hendricks. 

Funding  l5onds. 
6H.s'20  M-N   .58.000-. -Nov  15  1935 

School  Building  Bonds. 

4s  ..-    560.000 1940 

BOND.  DEBT  Nov  1923 .-.$68. 000 
Assessed  value  1923 S61 1 ,394 

INT.    on   Gl4s  at   First   National 
Bank,  St.  Paul. 


LINCOLN  COUNTY. 

Ivanhoe  is  the  county  seat. 

Court-House  Bonds. 
.  '18         --.  $71,157 1924-1938 

Road  Bonds. 

4  5is'22M-S$100.000 Sept  1  1932 

BOND.  DEiJT  Nov  17  '23  $120,000 
Ditch  debt  (additional)..  400,000 
Road    debt,    assumed    by 

State    (additional) 122,014 

Asse,s.sed  val.n,  real  estate. 9, 544. 025 
Asse.ssed  val  n.  pers'l  prop. 1,219, 284 
Total    as.se.ssod    val.    1922 

(33H7o  to  40%  act.)-. -10.763.309 
Moneys    and    credits    (full 

value,   additional) -1,630. .588 

Total  valual  ion  1923  .  ._10,71S.471 
Tax  rate  (per  $1,000)  1923-.. $18.00 
Pop'n  1910.  9.874:  I9'20 11,26'! 

INT.  on  4 '(s  of  1922,  payable  at 
the  Northwestern  Trust  Co.,  St. Paul. 


LINCOLN  CO.  IND.  S.  D.  NO.  1. 

Lake  Ui  uton  Is  the  Post  Office. 

Buildink  Bonds. 

4J^s'17  F-A    ($5.000 Feb   1  1927 

145,000 Feb   1  1932 

SV^s'ia  A-O     30.000 Apr    1   1928 

BOND.  DEBT  July  31  '23       $80,000 

Sinking  fund 3 .977 

Tot.a.ss'd  val. '23^1-3  act.)  453.570 
Tax  rate  (per  $1,000)  1923- --$.50. 40 
Pop'n  1910.  1,100;  1921  (est.),  l.lOn 
Population  in  1923  (est.) 1,100 

LINCOLN  CO.  INd".  S.  D.  NO.  11. 
School-Building  Bonds. 

5s  '19  M-S  ($40,000.. Sept  1  '24-'33 

i  40,000 Sept  1  1934 

--S    ---   30.000 Sept  1  1936 

BOND.  DEBT  Oct  1923--.$112,000 


LITCHFIELD. 

This  village  is  in  Meeker  County. 

Electric   Light   &   Water  Plant. 
5Ms'23  F-A  $90 .000c- Aug    1  •24-'3& 

Paving   Bonds. 

6s  J-DS114.000C 

(Due  $14,000  yearly  Dec.  1.) 
GEN.  BD.  DT.  Apr  10 '23-     $90,000 

Assessment  debt  (add'l) 114,000 

Assessed  value,  real  estate- 1,0 16, 449 
Assessed  value,  personal  --  367,790 
Otner  assessable  property. .  595,094 
Tot.ass'd  val. '22  (40%,act.)l, 979,333 
Total  tax  (per  $1,000)  1922..  .$71.60 
Population  1910,  2.333;  1920,  2.790 

INTEREST  payable  at  the  First 
National  Bank,  Minneapolis. 


LITTLE  FALLS. 

This  city  Is  In  Morrison  County. 
Inc.  In  1889. 

Sewer  Bonds. 
68  g  '92  J-J    $10,0O0c--.Aug  1  1924 

§   Funding  Bonds. 
4Hg'02  A-O  $4 1.000c... Apr   1  1933 

X   Improvement  Bonds. 
5s  '04     J-J     $10, 000c... Aug  1  1931 

Bridge  Bonds. 
4Hg'02  A-O§$35,000c...Apr   11932 
4Hg'03J-J      i5.000c.--Jan    1  1933 

Water  Works  Purchase  Bonds. 
4'4s'24  J-J  $100. 000c  or  r.Jan  1  '44 
TOT.BD.  DT.Novl  '23-.  $261,000 

Sinking  fund 29,000 

Assessed  val'n,  real  estate. 1,363 ,019 

Assessed  val'n,  personal 542,019 

Tot.ass'd  val.'23(35%act.)  1,905,03& 
Money  &  credits  (add'l)-..  756.941 
Total  tax  rate  (per  $1 ,000)  '23. $91 .00 
Population  1910.  6,078:  1920.  5.500 

INT.  on  bonds  marked  (§)  at  First 
Nat.  Bk..  N.  Y.;  (i)  at  Nat.  Bank  of 
Commerce,  Minneapolis. 


LUVERNE. 

This  city  is  In  Rock  County. 

Sewer  Bonds. 
5s  '19     J-J     $22,000.. Jan    1    '24-'34 
6s  '20     J-J    $13. 000.. Jan   1   •24-*36 

Funding  Bonds. 
..s  -..$150,000 

Water  Works  Bonds. 
4a  ...    $16,000. -July  1  '24-'31 

Electric-Light  Bonds. 
4s  ---      $3, 500- -July  1  •24-'27 

New  Plant  Bonds. 
48  ---    $20.000.. July  1  •25-'34 

Certificates. 

6s    21     J-J  .5100.000 

BOND.  DEBT  Oct  3  1921-  $130,000 

.\ssessment  debt    add     500.000 

Sinkingfund 4,000 

Assess,  val.  real  estate 1,191,907 

Assess,  val.  personal  prop.    458.250 

Moneys  and  credit 1,086,794 

Tot.  ass'd  val.  20(33  l-3%)2. 736.961 
Total  tax  rate  (per  $1 .000)  '20  $40.00 
Pop'n  1910.  2.540:   1920 2.782 


LYON  COUNTY. 

Marshal]  is  the  county  seat. 
Road  Bonds. 

5?is'20s-an  $60,000 Dec  1  1930 

Ditch  Bonds. 

5?is'20  s-an  $43,000 

(12,000 
5s  '22     s-a     \    5,000 

[  8,000 
5s  '22     s-a         8,000 


1926-1940 

-Feb  1  '28-'30 
---Feb  1  1931 
...Feb  1  1932 
-Feb   1    '28-'31 


4?^s'22  s-an;  20,000  .....1928-1937 

I    15,000 1938-1942 

2,000 1928-1929 

4Jis'22s-an       4,000 1930-1931 

i     3.000- 1932 

Refunding  Ifonds. 
5?'is'21  :M-S  $40,000 Mar  1  1941 

Highway  Reimbursement  Bds. 
5^s'21  M-N$65.700c.Nov  1  •24-'41 
4'4s'21  s-a     16.:W6.76.-Nov    1  1941 
TOT.  BD.  DT.  Nov  1  '21. $1 ,108,000 

.\ssessed  value,  real 16,143,327 

Asses-sed  value,  per.sonal. .  1 ,908.689 
Total  assess,  val.  1922  -.28,0.52,016 
Monevs  >t  credits  (add'l.)-  2,177,395 
Populafn  1910.  15,722;  1920,  18.837 


LYON  CO.  CONS.  S.  D.  NO.  1. 

BOND.  DEBT  Mar  21  '23- -$50,000 
Tot.  ass'd  val.  '22  (1-3  act.) .  -448,140 
School  tax  (per  $1,000)  1922- -$26.00 
Population  in  1922  (est.) 375 


McLEOD  COUNTY, 

(Jlencoe  is  the  county  seat. 

Refunding  Bonds. 
5s  '18     ann.  $.50,000.  -Mar  I  •24-'.33 
BONO.  DKBl'  Nov  20 '23       $.50,000 

Floating  debt  (add'l) 124,863 

.\.s.sesscd  val'n,  real  instate.  14,440,046 
.Xssessed  val'n.  person.il  1,978,669 
Total   a.sse-ssed    v.il.    1923 

(.33  1-3%  actual) 16.418,715 

M<)i\ey  &  credits  (add'l), 

full  value- 2,1 73 ,845 

State    vt    Co.    tax    rate    (per 

51  .000)  HV23_  .$16.20 

Population  1910.  18,691: 1920-20,444 

INT.    payable   at    First   National 
Bank.  St.  Paul. 


MADELIA. 

Tins  village  is  in  Watoniwan  Co. 
Refunding  Bonds. 

6s  '21     s-an/     .$,500 .Tuly  1  1924 

1  5,000- -July  1  '26-'30 


Dec,  1923.] 
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HADELIA   (Concluded). 

Water  Tank  Bonds. 
5s  ---      56.000 May  1  1926 

City  Hall  Bonds. 
5s  ...      §3, 000. -July  1  •25-'30 

\   4,000-. July  1  •:n-'34 

Funding;  Bonds. 
6s  '21     ...  ($14,000- --May  1  •:M-'40 
\      1,000 May  1  1941 

Sewer  Fundins  Bonds. 
6s  "21     --.      $6.000 -. Dec  1  '24-'35 

Ctfs.  of  Indebtedness. 
5]^g'22M-S  /.S6.3,000cSept  1  ■24-'.32 
1    SO.OOOcSept  1  •33-'37 
GENERAL  DT.  Xov  1923    $39, .500 

Water  debt  (incl) 6,000 

Assassinent  debt  Cadd'l) 61.354 

Assessed  values  1922 930,091 

Population  1910,   1,273;  1920,   1.447 

INT.  on  the  oi-as  at  the  Merchants 
Trust  &  Savings  Bank,  St.  Paul. 


UADISON. 

This  city  Is  In  Lac  Qui  Parle  Co. 

Elec.-Lt.  &  Water-Works  Bonds 
6a  "12     F-A  $16,000— Aug  1  •24-'42 

Sewer  Bonds. 
68  '16     P-A  $20,000 Aug  1  1936 

Water-Works  Bonds. 

68  '16     F-A     $6,000 Aug  1  1946 

te  '17     F-A       6,500 Aug  1  1937 

BOND.  DEBT  Oct  3  '23 $70, .WO 

Assessment  debt,  add'l 22,000 

Slnkins  fund- ll.OOO 

Assessed  val.  real  estate 57.i,2  ?0 

Assessed  val.  personal 181,910 

Other  assess,  property .5'il,8)'i 

Total  assess,  val.  1922 1,316.986 

Total  tax  rate  (per  $1,000)  '22. .$8.42 
Pop'n  1910,  1,811:  1920 1,838 

MAHNOMEN  COUNTY. 

Mahnomen  is  the  county  seat. 

Road  Improvement  Bonds. 
6s  '21  J-D    $1.50,000... 

Funding;  Bonds. 

6s  "21     F-A  $25,000 Aug  1  1936 

BOND.  DEBT  Nov  16 '23    .S17.5,000 

Assess,  val.  real $3,200,150 

Assass.  val.  personal 297.253 

Total  assess,  val.  1922- -.  3.497,403 
Moneys  &  credits  (add'l), 

full  value 227.960 

Population  1910,  3,249;  1920.  6,197 

MAHNOMEN  CO.  I.  S.  D.  NO.  2. 

]'.  O.  Wuiibim. 

School  Building  Bonds. 

6s '20     A-O  .S75.000 Apr    11935 

Funding  Bonds. 
6s  "22     .\T-NS;20.000c---May  1  1037 
BOND.  DEBT  July  31  '22. $101, 000 

Assessed  value  1922 -   425.0i)0 

School  tax  (per  $1,000)  1922--S7.30 


MANKATO. 

Mankato  Is  situated  In  Blue  Earth 
County.  Incorporated  1868.  Com- 
mission government  adopted  April  26 
1910.    Pop'n  '10,  10,365;  '20.  12,469 

Railroad  Bonds. 
4s '14     ...    $67,000 1934 

Refunding  Bonds. 
4s  '07  July  6S7. 000-.. July  1  ■24-'26 

Refunding  Water  Bonds. 
iHa'09  J-Dt$40.000 Dec  1  1929 

Bridge  Bonds. 
48  '16     M-N$40  OOOc.May  1  1920 
BOND.  DEBT  Nov  16  '23  $165,006 

Water  debt  (incl.) 40.000 

Blnkingfund 5,080 

Assessed  val.  real  estate 5,881,000 

Assessed  val .  personal 1 ,445 ,406 

Total  val.  (40%  act.)  1923.7,320 ..506 
Tax  rate  (per  $1,000)  1923 $7.60 

INT.  on  bonds  marked  (6)  at  State 
Treasury;  (t)  in  Chicago. 

MANKATO  SPECIAL  S.  D.  NO.  1. 

This  district  (P.  O.  Mankato)  is 
In  Blue  Earth  County. 

Building  Bonds. 
4s  '10     J-J    .Si5.0')0c-July  1  '24-'.30 
4s  '19     J-J     100.000. -July  1  '24-'38 
4« '20     J-J       60.000- -July  1  •2.5-'39 

6s '21  M-N  200.000 May  1  1936 

(Optional  on  or  after  May  1  1931) 
5s  '22  J-J  f  25.000c- -Jan  1  •26-'30 
1175. 000c. --Jan  1  1937 
(Optional  Jan  1  1 932) . 
BOND.  DEBT  Oct  7  '23..  S.595.000 
Tot.ass'd  val. '23  (35%act.) -9,075. .586 
School  tax  (per  $1,000)  1923--$28  00 

Population  1920 12,500 

INT.  ijuyablo  at  St.  Paul,  Chicago 
and  Mankato. 


MARBLE. 

This  village  Is  In  Itasca  County. 
Inc.  May  10  1909. 

Village  Hall  Bonds. 
6s   21     s-a    l$50.000--Dec  1    24-28 

I      5.000 Dec  1   1929 

BOND.  DEBT  Dec  1  1923  $75,000 
Tot.ass'd  val.  '23  (K  act.) -4,846.944 
Tot.  tax  rate  (iiorSl.OOO)  '23--.?96.00 
Population  in  1910,  887:  1920,  742 

INT.  at  Union  Trust  Co.,  Chicago. 


MARSHALL. 

This  city  Is  in  Lyon  County. 

Refunding  Bonds. 
68  '17     M  N$28. 000. -July  1  '24-'37 
(For  maturity  see  V.  104,  p.  2036.) 

Paving  Certificates. 

6s   20     J  J  S300.000 1926-1930 

BOND.  DEBT  Oct  1  '23..  SIOO.OOO 

Total  assess,  val.  1923 1,414  300 

Total  tax  (per  $1,000)  1923..  .$80.42 
Population  in  1910.  2.152;  *20.  3,092 

MARSHALL  COUNTY. 

County  seat  Is  Warren. 
-8^,       -    -    .S78. 002.99 

Ditch  Bonds. 
4«  *08  ...  a:S5. 690- -July  1  •24-'28 
48  '10  „.  5.000. .July  1  '24-'28 
4s '10  ...  143  400-.July  1  '24 '30 
4fl  '10  ...  28  028-.July  1  •24-'30 
8s  '10  ...  70  000. -Sept  1  •24-'30 
48  '11  ...  3.070--July  1  '24-'30 
§8  "11  ...  160.000.Jan  21  •24-'31 
5Ji8'12  ...  153.926. .May  1  '24-'32 
5><8'12  ...  60,400--Oct  1  ■24-'32 
5J48'13  ...  67, 000.. June  1  •24-'33 
5H8'13  ...      38, 390.. Oct    1  •24-.33 


oJ^s'U  ... 
68  '14  ... 
5Hs'16  ... 
5V^8'16  ... 
5Hs'17  ... 
5«8'17  ... 

5i'2s'17 

5»4s'18  .. 


27.000.. Mar  1  •29-'34 
117. 433. -Feb  1  '24-'35 
175, 000.. Apr    1  •32-'36 

5,000 Aug  1  1933 

67,000 Aug  1  1937 

213.000 Oct    1  1937 

29  000- -Jun     1  ■24-'37 
6  000.. Apr  1   '28-'38 


5^s'19  ...     119,000--Juue  1  '2,5-'39 

5i^s'21  F-A     63.900 1928-1942 

Road  Bonds. 

6s  '20     J-J  $125,000 July  1  1930 

BD.DT.(aitchjSopt30'21  !il,730  936 

Assess,  val.,  real  estate 11.644.201 

Assess,  val.,  personal 1.433.813 

Tot.ass'd  val.  '22(33  1-3%)13078.014 
Moneys  &  credits  (add'l)-   2.066. ,532 

Population  In  1910 16.338;  1920, 

19,443. 
X  State  loans. 


MARSHALL  IND.  SCH  D.  NO.  8. 

This  district  is  in  Lyon  County. 

Building  Bonds. 

4s  ...    $60.000r 1942 

BOND.  DEBT  Oct  1923-.     $60,000 

Total  assess,  val.  1922 1.684  580 

School  tax  rate(per  $1 ,000)  '22  $^8  90 
Population  in  1922  (est.) 3600 


MARSHALL  CO.  IND.  S.D.  NO.  1. 

(P.  O.  Stephen.) 

Building  Bonds. 

5s  g  '16  M-S  $20,000 Mar  1  1931 

BOND.  DEBT  Oct  1  1921---$33.000 
Total  assess,  val.  1921 440,180 


MARSHALL  CO.  IND.  S.  D.  NO.  2. 

(P.  O.  Warren.) 

High  School  Bonds. 
4}^s'17  A-O  $25,000- -Apr    1  •28-'.32 

4s  ...      44,300 1935 

OS  .--       10,000--- 1932 

TOTAL  DEBT  Oct  1923 $76, .500 

Total  assessed  val'n  1922 836.364 

Population  1920 ..2,000 


MARTIN  COUNTY. 

The  county  seat  Is  Fairmont. 
5s  '22--.  $47 ,831. 89-. Nov  1  '33-'42 
Ditch  and  Drainage  Bonds. 


5s 

5s 

5s 

.5s 

6s  &  6s 

5s  '12 

4s  '12 

4s  '13 

5>4s 

4s  '15 

5s  '15 

4'4s'16 

4^s'16 

4^8*17  M-N 

5s  '17     P-A 

5>4s'18  ... 


5Hs'18  .. 


J-D 


J-J 


6s  '20 


$4,800-. Nov  1  '24-'27 
2.700--Aug  1  '24  '28 
24  845.. Jan  1  '24-'30 
21. 000. -May  1  '24-'30 
35. 9.57. .-Oct  2  '24-'30 
,56. 714. .June  1  ■24-'30 
37.800--July  1  '24-'30 

51,000 

.50.000 

33,000 

47. 782c.  July  1  •24-'34 
61. 294. .Feb  1  •24-'34 

85,000 

88,000 

100.000 

$8,000. -Mar  1  •24-'27 

4,000 Mar  1  1928 

10,000. .Mar  1  '29-'33 

5,000. -Mar  1  •34-'38 

(2,000. .Mar  1  '24-'27 

1.000 Mar  1  1928 

3, 000. -Mar  1  '29-'.34 

[1,000 Mar  1  1935 

7,000 

28.000-. Aug  2  '24-'37 
7.50 -.Aug  2  '24-'38 

6,000 

4, 000 -.Aug  2  •24-'25 
15,000--Aug  2  '26-'40 
10,000-. Aug  2  '26-'30 
11, 000. .Aug  2  '31-'41 

121.000 

-Sept  1  '2.5-'40 
-Apr  1  '24-'41 
each 


6s  '20     J-D 

6s  "21     s-an  275,000. 

4Ms'22  .--    220.000 

(For    amount   due   eacli   year   see 
V.  114.  p.  1931.) 
4}^s'22  ---    175,000--Oct   1    '25-'41 

(For  amount  due  each  year  see 
V.  115.  p.  1762.) 

Road  Bonds. 

6s  '20     J-J    $50,000 July  1  1930 

4'J<s        .--      85.000 

County  has  no  general  bond.  debt. 
Drainage  debt  Sept  1  '22-81,606.700 
Road  &  bridge  debt  (add'l)       1 60 ,000 

Floating  debt  (add'l) 70, .503 

Assessed  val.  real 19,907.136 

Assessed  val .  personal 2.406  202 

Total  asse.ss.  val.  1922 22 .313 .338 

Moneys  &  credits  (add'l) , 

full  value 2.993 .406 

Pop'n  1910,  17,518;  1920 21.085 

INT.  payable  at  Minnesota  Loan 
&  Trust  Co.,  Minneapolis,  and  at 
First  National  Bank.  St.  Paul. 


MARTIN      COUNTY      CONSOLI- 
DATED SCH.  DIST.  NO.  631. 

P.  O.  Sberburn. 

School  Building  Bonds- 
6s  A-OT$.50,000--Apr   1   '26-'35 

1    75.000 Apr  1    1036 

BOND.  DEBT  Oct  1923-.  $125,000 

Assessed  value  1922 1,149,888 

Sch.  tax  rate  (per  $1,000)  '22-$31.00 
Population  1921  (e.st.) 1,400 


MARTIN  CO.  IND.  S.  D.  NO.  1. 

(P.  O.  Fairmont.) 
BOND.  DEBT  Oc  1  '23-..  $130,000 

As.sess.  val.  real  estate 2.125.021 

Assessed  val.,  pers'l  prop 440.296 

Total    assessed     val.     1921 

(40%   actual)- 2,565,317 

Moneys  &  credits   (add'l) , 

full  value 1.165.273 

Total  tax  rate  (per  $1,000)  '23 -$29.70 
Population  in  1920 4,630 


MEEKER  COUNTY. 

Litchfield  Is  the  founty  seat. 
5s '22  ..($54,000. 00-. Dec  1   '32-'40 
f     1,966.97 Dec   1  1941 

Ditch  Bonds. 

5s  '15     8-a     $12.000 1924-1926 

58  '17     J-J       13.000. .July  1  '25-'31 

8  '18     J^       20,000. -July  1   '24-'28 

5s  ...      13,000 1925-1931 

Funding  Bonds. 
.8  '18     J-J    $28.000--July  1  '24-'31 

Drainage  Bonds. 
6s  '20     s-an  $17,000 1925-1935 

Refunding  Bonds.  i 

5Ms'20A-O  $75,000 1930-1939 


6s  '21     J-J 


33-'40 
1  1941 


Road  and  Bridge  Bonds. 

55*s'21  $54,879.49 1931-1941 

'    12,000-. Jan    1    '27-'32 
24,000- -Jan    1 
4,000 Jan 

Road  Bonds. 
4Jis'23--.    $180,000... -- 

The  county  has  no  general  bonded 
debt. 

Special  debt  Oct  3  '23 $279,870 

As.sess.  val.  real 12,146.249 

Assess,  val.  personal $1,957,707 

Total  assess,  val.  1922 14.103.956 

Moneys  &  credits  (add'l), 

full  value- 1 ,959.997 

Total  tax  rate  (perSl.OOO)  '22 .$15  50 
Populat'n  1910,  17,022;  1920.  18,103 


MELROSE  IND.  SCHOOL  DIST. 

No  ricciU  return. 


'32-'35 
7  1930 

'25-'30 
'31 -'35 
'36-'37 


MILLE  LACS  COUNTY. 

Princeton  is  the  county  seat. 

Road  Bonds. 
6s  '20     ...  $125,000 Aug  3  1930 

Trunk    Highway    Reim.    Bonds. 
5s '22     s-a    '.S40.000--Peb   7 
V  40,000 Feb 

Funding  Bonds. 

(.$60,000- -Mar  1 

5)4s'22  s-a       45.000--Mar  1 

(  20,000- -Mar  1 

Court  House  Bonds. 

5sg  "22  J-J   (*$80.000c.July  1  '38-'41 

1    *70.000c     July   1   1942 

TOTAL  DEBT  July  1922.  $5.57,704 

Asse.ssed  val.  real 5.633.748 

Assessed  val.  personal 741.810 

Total  assess,  val.  1922 6.375,558 

Moneys  &  Credits  (add'l) , 

Cull  value 585,391 

Total  tax  rate  (per  $1 ,000)'18.$61 ,42 
Popula'n  1910,  10,705;  1920. .14,180 

INT.  on  bonds  marked  (*)  at  the 
Merchants  Nat.    Bank,   St.    Paul. 


MILLE  LACS  CO.  IND.  S.D.N0.13. 

(P.  O.  Milaca.) 

High  School  BIdg.  Bonds. 
6^s'15  -..    $25,000 1931 

Refunding  iionds. 

6s  ---     $15.000 

BOND.  DEBT  Nov  25  '22--$86.000 

Total  assessed  val'n  1921 347.287 

School  ta.\r;ite  (r>or$\  ,000)  '21..?8..55 
Population  in  1921  (est.) 2.000 

bunneapolis. 

Minneapolis    Is    In    Hennepin    Co. 
Incorp.    Feb.    6    1867. 

Bridge  Bonds. 
4s  '03     J-J    $50,000c-..July  1  1933 
48  '04     J-J     165.000c. ..Jan    1  1934 
4s  '12     M-S  200, 000c- --Mar  1  1942 

48  '13     M-N650.000C .1939 

48 '16  —  85,000c-.. Sept  1  1945 
4.15s'16M-N100,OO0c.May  1  •37-'46 
5s  '17     .--    100,000c---Junel  1947 

08  '19     ...         2,000 Aug   1  1948 

5s  '19     ...      98,000 Aug  1  1949 

43^s'19  ...      50,000 Mar  1  1949 

68 '20     ...    (91,000 Apr   11948 

\59,'J0C Apr   1  1949 

5s '20     ---     1.50,000 

454s'22  F-A  /56,000--Feb  1  '24-'37 
\75,000--Feb  1  '3X-'52 
4J^s'23  ...  75.000--Yearly  Mar  1 
4Mis'23  ---  25,000- -Yearly  July  2 
4Ms'23  M-S    25,000- -Sept  1  '24-'48 

Court-House  and  City  Hall  Cer- 
tificates— See  note  below. 
4a  '03     M-S  $125  OOOc.Jan  1  •24-'33 
3H8'05  J-J       250,O00c.-Jan    1  1935 

3Hs'02  J-J  .$70,000c-..Apr  1  1932 
ta  '07  J-J  150,000c-. .July  1  1937 
48  '08  J-J  50,000c-.. July  1  1938 
4a  '09  J-J  300.000c.. .July  1  19.39 
48  '10  A-O  50.000c.-. Apr  1  1940 
4>is'll  M-S  50,000c. ..>Iar  1  1941 
4>i8'll  A-O  100,000c.. -Apr  1  1941 
48  '11  M-N250, 000c-. -May  1  1941 
4s  '12  M-S  100,OOOc.--Mar  1  1942 
ts  '12  M-N  50,000c.-.May  1  1942 
43  '12     P-A   150,000c-. -Aug  1  1942 

4s  '13     M-N   60,000c ...1939 

48  '14  A-O  75,000c. -.Apr  1  1944 
4s  "14  J-J  25, 000c. --July  1  1944 
48  '15  M-N218,000c.--May  1  1927 
48  '16  A-O  275,000c-. -Apr  1  1946 
4s  '17  --.  75,000c.. .July  1  1932 
48  '17     ...    100.000c... July  1  1936 

4s  '17     ...      97.000 Aug  1  19.30 

ta  '17     ...         3,000 Aug  1  1931 

58  '19     ...      95.000 Aug   1  1931 

OS  '19     ...      97,000 Aug  1  1932 

5s  '19     ...      98,000 Aug  1  1933 

«3  '19     ...       10,000 Aug   1  1934 

6s  '20     -..  (208,000-. Apr  1  '24-'25 

1    23,000 Apr   1  1926 

5s  '20  M-N  273  200.17May  15'24-'30 

5s '20  M-S  131.900 Sept  1  1940 

5s  '20     ...       20.800 1924-19.30 

5s  '20     ...       .54,000 1924-19,30 

5s  g  '21  s-an  180.000--May  2  '24-'41 
(209 ,000-.  Feb  1  '24-'42 
45is'22  s-a  ]  50,000--Feb  1  '4:i-'47 
(  45.000. -Feb  1  '4«-'5? 
.5s  '22  M-N  90.000-. May  2  '24-'32 
4J^s'22  A-O  2.56. .500-. Oct   1    '24-'32 

Fire  Department. 
48  '08  J-J  $100,000c...July  1  1938 
48  '09  ...  25, 000c... July  1  1040 
4s  "13  ...  25,000c.. .July  1  1932 
48  "14  J-J  25.000c.— July  1  1944 
48  '14  ...  25,000c. ..Nov  1  1939 
4i  '15  M-N  25. 000c... May  1  1927 
48  '16  A-O  22,400c. Apr  1  '24 -'27 
48  '17  .-.  15,000c.-.Junel  1947 
4s  '19     ...      20,000 Mar  1  1925 

Enlarging  Sewers. 

4s  '14     ..-    $.50.000 Apr   1  1944 

4e  '14     ...    100,000 Oct    1  1944 

Sewers 
48  '08  J-J  $250,000c-.-July  1  1938 
48  '08  J-D  250,000c.. -Dec  1  1938 
4s  '11  M-N275,000c-..May  1  1941 
4s  '12  M-S  175,000c. -.Mar  1  1942 
4s  13  M-N  150 ,000c.. -Nov  1  1939 
48  '14  A-O  50,000c. ..Apr  1  1944 
4s  '16  A-O  130.000c. Apr  1  '24-'45 
48  '17  J-D  250,000c.. -June  1  1947 
4s  '18     A-O     93,700c.Apr   1   •24-'27 

4^8        M-S  200,000 Mar  1  1949 

58  '19     M-NIOO.OOO Nov  1  1949  [ 

6s  '20     J-J     135,000-. July  1  '24-'50i 


5s '21     s-an  f   88,000.. May  2  •24-*31 

\240,000-.May  2  •32-'51 

4(^s'22  J-J     145.000c. July  1  'i4-'52 

4i<4s'23  M-S  i75, 000- -Sept  1  '24-'48 

120, 000.. Sept  1  •49-'53 

Waterworks. 
48  '95  J-J  $200.000c...Jan  1  1925 
48  *97  J-J  400,000c.. .Jan  1  1927 
3>i6'02  J-J  2.50.000c. -.July  1  1932 
3H8'03  A-O  lOO.OOOc-.-Apr  1  1933 
48  11  A-O  500,000c. -.Apr  1  1941 
4s  '16  M-8  100. 000c--. May  1  1927 
4i1s'23  ...  .50.000. .Yearly  Mar  1 
4!.s'23  .-.  25, 000.. Yearly  July  2 
4>is'23  M-S  (10,000-. Sept  1  •24-'33 
\40,000-.Sept  1  '34-'53 

Permanent  Impts.  (City' a  portion) 
48  '03  J-J  $75.000c...July  1  1933 
4s  '04  J-J  75.000c---Jan  1  1934 
4s  '07  J-J  400.000c— -July  1  1937 
48  '08  J-J  75,000c---July  1  1938 
48  '09  J-J  67,O0Oc.--Jan  1 
4s  '11  M-N  75,000c-..May  1 
J-D     75,000c---Dec   1 


1939 
1941 
1941 
1942 
1942 
1939 


4s  '11 

4a  '12  M-S  200. 000c-. -Mar  1 
4s '12  M-N  25,000c---Mayl 
4s  '13  M-N  50 ,000c.. -Nov  1 
48  '14  A-O  2.5(),000c.— Apr  1  1944 
48  '15  M-N  75.000c— May  1  1927 
4s  '16  A-O  216. 000c. Apr  1  '24-'45 
4s '17     J-J       50.000c.--July  1  1925 

4s  '17     J-J         5.000c Tuly  1  1926 

4)^s        M-S  175,000 Mar  1  1949 

5s '20     A-O     50.000 Apr    11926 

5s '20     J-D     75,000 1925-1935 

(For  maturity  sec  V,  111,  p.  2250.) 
5s  '20     .I-D   $35.000 1 925-1 945 

(For  maturity  see  V.  Ill,  p.  2250) 
5s  '20     --.  $300.000 --Dec  1  '29-'50 

(For  maturity  see  V.  Ill,  p.  22.50) 
209.000  -Feb  1  •24-'42 
4  54s'23  s-a  60.000. -Fob  1  '43-'47 
65. 000.  Feb  1  '48-'52 
4^s'23  -..  90, 000.. Yearly  Mar  1 
4Hs'23  --.  200. 000.. Yearly  July  2 
4Ms'23  M-S    90.000- -Sept  1  '24-'53 

Work-House  Bonds. 
4s  '17     J-J     $1 5.000c. --July  1  1924 

4s  '17     J-J       10.000c July  1  1925 

4s '19     M-S    30,000 M.ar  1   1925 

4Hs'23  .--      89,056.84  Y'ly  July  2 

Armory  Bonds. 

48   03     A-0$  150 .000c-.. Oct    1  1933 

Permanent  Impt.  Rev.  Fund. 

48  '01  J-D$150,000c...June  1  1931 

4s  '03  J-J     175,000c.--July  1  1933 

48  '04  J-J     175.000c-. .Jan    1  1934 

4s  "07  J-J     250, 000c- --July  1  1937 

4s  '08  J-J     250,000c-.. July  1  1938 

4s  '09  J-J     I00,000c---July  1  1939 

48  '11  M-N225.000c...May  1  1941 

48  '12  J-D   325.000c-.-Junel  1942 

City    Hospital. 

4a  11  J-J  $ 200 .OOOc... July  1  1941 
4s  '12     J-J     200 .OOOc... July  1  1941 

48  '13     M-N   25,000c ..1939 

4s  '14  A-O  75.000c. ..Apr  1  1944 
4s  '15  J-J  47 .500c. ..Jan  1  1945 
4s  '15     M-N100,000c.-.May  1  1927 

43  "17     20, OOOc... July  1  1924 

48  "17  ...  55, OOOc... July  1  1926 
48  '17     ...    100,000c... July  1  1928 

5s  '19     ...      80,000 Aug  1  1947 

5s  '19     ...      95,000 --Vug  1  1948 

Schools. 
48  '95  J-J  $10O,O00c...July  1  1926 
4a  '96  J-J  100,000c.. .July  1  1926 
4s  '97  J-J  200, OOOc... Jan  1  1927 
3H8'99J-J  200, OOOc...  Jan  11929 
3J^s'03  J-J  200. OOOc... Jan  1  1933 
48  '05  J-J  200. OOOc... Jan  1  1935 
4s  '07  J-J  441, OOOc- -.July  1  1937 
48  '09  J-J  156,000c.— Jan  1  1939 
48  '09  J-J  460.000c- -.July  1  1939 
4s  '10  J-J  307 .700c.. -Jan  1  1940 
4s  '10  J-J  68 ,300c... July  1  1940 
4>is'll  M-N2.50,300c  ..May  1  1941 
4a  '11  M-N666,400c-..May  1  1941 
4s  '11      J-J       42,onOc.--Jan    11940 

4s '11      ,I-J     15S,000c July  1  1940 

48  '12  M-8  500,000c— .Mar  1  1942 
4s  '12  A-O  200,000c- -.Oct  1  1942 
43  '13     J-J     150, 300c... Jan    1  1943 

4s  '13     M-N325,000c. ...1939 

48  '14  A-O  500 ,000c-.. Apr  1  1944 
4Hs'15  J-D  350,000c-— Dec  1  1934 

4s  '15     M-N675,000 May  1  1927 

4s  '15  M-N  100 .OOOc- -May  1  1936 
4s  '16  A-O  3 16. OOOc. Apr  1  •24-'45 
48 '16  M-S  85,000c.  - -Sept  1  1946 
4s  '17  J-D  644. OOOc. June  1  '24- '46 
.5.S '19  ...  l,2,50,onn-Augl  '34-'47 
,5s '20     A-O   1,.500.000  .--1926-1948 

5s  '20     ---    2,000,000.- 

(For  maturity  see  V  ill,  p.  22,50) 
5s  '21  F-xV  $l,189.000cAug  1  •23-'51 
4  J4s'22  J-D  1  .,500.000. Feb  1  '23-'52 
4!^s'22M-S  l.onO.OOO  .--1923-'52 
4Hs'23  ...  1, 000. 000-Yearly  Marl 
4i-'2s'23  -.-     1,3.50. 000-. Y'ly  July  2 

Appraisal      Bonds      (Street     Rv. 
Franchise) . 

48  '17  ---  $1 0,000c.. -July  1  1924 
4s  ...       15,000 Mar  1  1925 

Library  Fund. 
4H8'13  M-N  $40.000c— -Nov  1  1943 
.5s  '20     ...    2.50.000..     June  1  1950 
4>12S'23  ...      30. 000.. Yearly  Mar  1 

'Tax  Rebate  Bonds. 
48  '07     J-J  $100. OOOC. .July  1  1937 
48  '15     J-J       82 .OOOc... July  1  1945 
4s  M-S     IS.OOO      --Mar  11925 

Voting  Machine  Bonds. 
4s  '08     J-J  $116. 200c.. .July  1  1928 
4)is'll  J-J       42. OOOc... July  1  1931 

Playground  Bonds. 
48  '12     M-N.«sSO.O0Oc---May  1  1942 

Bassett's  Creek  Bonds. 

4«  '13     M-N $25  OOOc 1939 

4s  '14  A-O  50.000c-. .Apr  1  1944 
48  '15  J-J  50.000c. -July  1  1927 
4s  '16     A-O     46.000cApr   1   ■23-'41 

48 '20     .--    (45,000 Apr  1  1949 

155,000 Apr  1  1950 

Municipal  Bath  Bonds. 

4a '13     M-N$15.000c 1939 

4a  '17     ---      15.000c- --July  1  1924 

5s  '19     — .      25,000 Aug  1  1934 

5s  '20     ---    100,000.- 

(For  maturity  see  V.  m.  p.  2250) 

River  Terminal  Bonds. 
48  '14     A-O  $75.000c...Apr    1  1944 
48  '15     J-D     30,000c...Junel  1925 
48  '17     ...      25. OOOc... July  1  1932 
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MINNEAPOLIS   {Concluded). 

KuMdiiiK  IJonds. 

6s    19     ...$100.000 Apr   11925 

68  '19     ...    100.000 Apr    1  1926 

6s  "19     ...    100.000 Apr    1  1927 

5s  '19     --.    100, OOU Apr    1  1928 

5s  '19     ...    100.000 Apr    1  1929 

6s  '19     ...    100.000 Aug  1  1925 

6s  '19     ...    100.000 Aug  1  1926 

6s  '19     ...    100.000 Aug  1  1927 

6s  '19     ...    100.000 Aug  1  1928 

6s  "19     ...    100.000 Aug  1  1929 

6s  "19     ...    100.000 Nov  1  1924 

Crematory  Bonds. 
48    11     J- J     $50. 000c. -.July  1  1941 

Street-Improvement  Bonds. 

6s  '19     ...  $197.647 1924-1939 

4?is'19  ...    817,321 1924-1939 

6s  '20     ...     876.513  ..Apr  1  '24-"40 

5s  '20     ...1.013,899 1924-1940 

6s  K '218-3  928.578.14May  2'24-4l 
5s  ^21  s-an  268.2a.27cAug  r24-31 
4]^s'22  s-a     900.140.31  Apr  l|'24-'42 

4><is'22  s-a     731.565.38 

4Hs'22s-a     103.463.19  Sept  1 '24-42 

4Jis'23  ...      8S.6.iO..- 

4Jis'23  ...    708.923.17Sept  l'24-'43 

4>is'23  s-a     914.890.25Mar  1  •24-'43 

f  2o.l92.25-June  1  1924 

4Ks'23  ...  ]234,000.00June  1  "20-33 

(loO.OOO.OOJune  1  '34-43 

Spec.  Park  &  Parkway  Impt.  Bds. 
5s  '21  s-a  S132.000  -May  2  •24-'31 
4Ms'23  ...  .52.^),.i.->7.33May  1  '24-33 
4%s'23  ...  365.600.00Aug  1  '24-'33 
5s  '21  ...  94.344.06May  1  '21-30 
5s  23  ...  f60."),800-Oct  1  •24-'28 
]   .10,800. Oct  1  '29- '33 

Park  Acquisition  Bonds. 
6s '21      ...    .$31.000 serially 

Public  Comfort  Station  Bonds. 
58  '20     A-O  $50.000 Apr  1  1950 

Police  Oept.  Bonds. 
6s  '20     J-D  .§75,000.1930.  '40  &  '45 
(For  maturity  see  V.  Ill,  p.  2250) 

City  Hall  Bonds. 
4Hs'23  ...    .?80, 000- -Yearly  Mar  1 

Refuse  Destructor  Bonds. 
4Ks'23  ---    $25,000- -Yearly  Mar  1 

Auditorium  Bonds. 
45is'23  s-a     $25,000--Sept  1  •29-'53 

Public  Market  Bonds. 
4Ms'23  s-a     .525,000- -Sept  1  '29-'53 

Special  Improvement  Bonds. 
4%s'23  ...    .$33,910.60Nov  1  ■24-'33 

INT.    Is    payable    at    the    United 

States  Mtge.  &  Trust  Co..  N.  Y.  City. 

Nov.  1  '22.  Sept.  5 '23. 

$  S 

Bond,  debt- -.44.075,186  49.584,984 

Sinking  funds.  2,827.543     3.237,520 


Net  debt. --41. 247. 643  46.347.464 
Water  dt.  Incl.  1.750.000     1,625,000 

There  was  included  in  the  bonded 
debt  for  Sept.  5  1923  street  improve- 
ment and  other  special  assessment 
•  bonds  amounting  to  .SI  1 .498.720. 

SINKING  FUND.— It  Is  provided 
by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the 
Interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar 
of  the  assessed  valuation  to  provide 
for  the  principal  of  the  bonds  when 
due.  The  maintenance  of  this  sink- 
ing fund  for  the  payment  of  the  prin- 
cipal of  the  bonds  Is  "declared  to  be 
part  of  the  contract  with  the  holder 
of  any  bonds  of  the  city  that  may 
hereafter  be  Issued  and  shall  be  kept 
Inviolate."  In  accordance  with  this 
provision  there  was  raised  by  taxa- 
tion for  the  sinking  fund  In  1922 
(to  be  collected  In  1923)  $1,184,166 
The  sinking  fund  is  largely  Invested 
in  city  bonds. 

The  city  of  Minneapolis  Is  re- 
stricted In  Its  debt-making  power  to 
5%  of  the  assessed  valuation  after 
deducting  the  sinking  fund  from  the 
debt;  but  debt  created  for  water- 
works shall  be  considered  outside  of 
the  6%  limit,  and  also  an  additional 
6%  debt  may  be  created  for  certain 
purposes,  provided  the  same  be  auth- 
orized by  a  two-thirds  vote  of  the 
people. 

WATER  RECEIPTS.— The  reve- 
nue from  water  rents,  &c..  In  1921 
was  $769. 932. 79;  current  expen.ses  for 
water  works  in  192  Iwas  .?535.617.0o. 

VALUATION  -AND  TAX  RATE 
— The  city's  assos.sod  valuation  and 
tax  rale  huvo  been: 

Tax         Tax  Rate 

Year.'! —  Valuation  .peril  .000 

Dec.  31  1933-.. 1281,060, 375  $74.00 
Dec.  31  1922  -$2,-0.280.729  $65.27 
Dec.  31  I921-.  261,486,000  6435 
Dec.  31  1920-.  262. 335. .341  61.86 
Dec.  31  1919.-  227,033.695  64.40 
Dec.  31  1918..  222,910,921  45.91 
Dec.  31  1917..  216,061,.339  48.48 
Dec.  31  1916.-  206.493,563  39.43 
Dec.  311915.-  201.434,378  39.36 
Dec.  31  1914—  196,303.280  35.77 
Dec.  31  1912..  213,398,439  32.19 
Deo.  31  1905..  138.690.490  29.75 
Deo.  311900-.  99,492,0.'j4  27.40 
Deo.  31  1890-.' 135,810.950  19.30 
Deo.  311885-.  77.468.267  19.60 
Deo.  311879..      23.415.733        14..50 

For  1923  valuation  of  real  estate 
(40%  actual)  Wiis  $227.939..''>.30.  and 
of  personal  property  (25.  33  H  and 
40%  actual).  $.■>!). 120. KI5.  In  addi- 
tion to  these  the  valuation  of  moneys 
and  credits  In  1922.  which  are  as- 
sessed at  full  value,  was  .«99.582.810. 

The  tax  rate  for  1922  on  which 
taxes  are  colloctPd  for  the  year  1923 
was  $65.27,  and  Includes  city  tauc, 
$52.18:  .State  tax,  $1.13;  county  tax. 
$6.75.  and  aver,  ward  fund  tax.  $2.21. 

POPULATION.— In  1920  (Cen- 
sus). 3S0.,582;  In  1910  (Census).; 
301.408;  In  1900  (Census),  202,718 
In  1890.  164.738. 


MONTEVIDEO. 

This  city  Is  in  f^hlppewa  County. 

Pavins  Bon<ls. 
68  A-O     $6,000c..-Oct   1    1926 

4^s        J-J       12.000c.Julv   1   •2t-'35 
4^s'17  A-O     24,000. .-Apr  1   2  l-'27 


Water-Works  Impt.  Bonds. 
5s  '19     A-O  $15.000-. Apr   1   '25-'39 

Refunding  Bonds. 
.s  ...    $15,000 

BOND.  DEBT  Oct  30  '23-  $120,000 

Water  debt  (incl.) 06.000 

Slnklngfund 1.844 

Assess,  val.,  real  estate 1,528.420 

Assess,  val.,  personal 246,280 

Total  assessed  val'n  1923 

(40%  actual  real  estate).  1,774. 700 

Money  and  credits 403.812 

Total  tax  rate  (per  $1,000) '23. $83. 00 
Pop'n  1910,  3,056;  1920 4,419 

MONTEVIDEO  IND.  S.  D.  NO.  1. 

P.     O.     Montevideo.     Population 
1920,  5,056. 
BOND.  DEBT  Dec  5  1923.  $252,000 

Total  assess,  val.  1922 2,014.620 

Sch.  tax  rate  (per  .$1 ,000)  '22.  .$41 .00 

MOOREHEAD. 

This  city  is  In  Clay  County. 

Fire  Alarm  System  Bonds. 
5s  ---      $2,000 Dec  1  1924 

Bridge  Bonds. 
6s  ...      $1.000 

City-Hall  &  Fire  Station  Bonds. 
6s  ...      $4,000 Dec  1  1924 

Paving  Certificates. 
5Ms        ._-.S242.000 

Paving  Bonds. 
5Ms'23  .J-.I    $50,000- -July  1  '2.5-'43 
BOND.  DEBT  Nov  15 '23.     $10,000 
Assessment  debt  (add'l)...     242.000 

Assessed  value,  real 2.016.191 

Asses-sed  value,  personal 389.457 

Other  assessable  property--  743.292 
Tot.  ass'd  val.  '23(2-5  act.)3, 148,940 
Tot.citytaxrate(per$1.000)'23.$36.20 
Population  1910.  4,840;  1920.-5,720 

MOOBEHEAD  IND.  S.  D.  NO.  2. 

This  district  Is  in  Clay  County. 

High-School-Building  Bonds. 

.8  ...  $150,000... 

BOND.  DELT()ct3'23---  $500,000 
Tot.ass'd  val.'23(25%act.)  2.513,070 
Moneys  &  credits  (add'l)-.     905,659 

Tax  rate  (per  $1 .000)  1923 $51 .00 

Population  In  1920 5.720 

MORRISON  COUNTY. 

Little  Falls  is  the  county  Be»t. 

Road  and   Bridge  Bonds. 
5s  '17     F-A  .$45,000c.-.Aug  1  1937 

Refunding  Bonds. 

5s  ...    $25,000 Jan    1  1931 

4s  ...      21. 2,50- -July  1  •24-'35 

Trunk  Highwa.v  Bonds. 
4?is        ...    $14,297 Apr   1  1932 

Funding  Bonds. 
4s '17     ...    $65,000- -July  1  '24-'37 
6s            ...    100, 000..  June  1  '32-'41 
4s  ...      50.000 July  1  1927 

Road  Bonds. 
4Hs'2'S  ...    $.50,000--Aug   1  '33-'42 

4Ms        --.    200,000 Apr    1  1932 

TOT.  BD.  DT.Oct4'23.     $570, .547 

Gen.  sinking  fund 83.240 

Assessed  val.  real 10, .508. 929 

Assessed  val.  pcr-sonal 1.732,539 

Tot.ass'd  val.'22(l-3act.) -12,241.468 
Money  &  credits  (add'l)  _-  1,606.564 
8tate&Co.t8s(per$l,000)'22.*21.20 
Pop'n  1910,24,053;  1920 25,841 

INT.  payable  In  N.  Y..  Chicago. 
Minneapolis  and  St.  Paul. 

MORRISON  COUNTY  CONSOLI- 
DATED SCH.  DIST.  NO.  125. 
P.  O.  Hillman. 
School  Building  Bonds. 

6Hs'20  J-D   $24.000 Dec  1  1935 

BOND.  DEBT  Oct  1923 $29,000 

A.ssessed  value  1922 178.270 

Money  and  credits  (add'l)---    18.849 

Sch.  tax  rate  (per  $1,000)  '22. $52.30 

INT.  at  First  Nat.  Bank,  St.  Paul. 


MORRISON  CO.  IND.  S.  D.  No.  22. 
6J^8        ..-    $50.000 

6s '22     s-a       65.000 1925-1937 

BOND.  DEBT  Oct  1923- -.$1 15.000 

Asse.ssed  val.  1922 490.775 

Moneys  and  credits  (add'l).     30.352 
Tax  rate  (per  $1,000)  1922. .-$64.30 


MOTLEY  CONSOL.  S.  D.  NO.  27. 

This  district  is  In  Morrison  Co. 

Building  Bonds. 
58  '17     J-J    .$30.000... July  10  1932 
BOND.  DEBT  Sept  29  '22.163,200 

Floating  debt 9.600 

Total  assess,  val.  '22  (1-3  act)351.698 
Sch.  tax  rate  (per  $1,000)  '2?  $9.90 
Population  in  1919  (est.) 1,000 


MOUNTAIN  IRON. 

This  village  is  in  St.  Louis  County. 

Funding  Botuls. 

6s  '23     .l-J     $100,000-- 

TOT.  DEBT  Nov  24 '22--  $6,50. 000 
Total  as,soss.  val.  1922-..1 1 .000  000 
Total  tax  rate  (per  .S;i  .000)'22  <;20  00 
Population  1910.  1.343;  1920- -1.546 

MOWER  COUNTY. 

Austin  Is  the  county  seat. 

Bridge  Bonds. 
4>i8'17  M-S  iSdO.OOO.Mar  1  •24-'29 
ll20.000.Mar  I  'SO-'S? 

Road  Bonds. 

.5s  '19     -    .    .$r>5.000 June  11929 

5>^s'20M-N    35,000 May  1  1930 

Ditch  Bonds. 


58  '17     J-J 
68  '18     J-J 

4;.is        s-a 


$43 .5,50..  July  1  '24-'37 


32. .500 -1924-1938 

36.000 - 

,   4.780 Nov  1  1928 

4J48'22  s-a     j    5.000 Nov  1  1929 

(78.000   -Nov  1  •30-'42 
Trunk  Highw'y  Rcimburs-  Bds. 

5'/.is'2l  .s-an   8(4.095.41.-. 

(For  maturity  .see  V.  113,  p.  1700) 
BOND.  DKIfP  Nov  1923.     $132,970 
Ditch  debt  (additional)..       230,538 
Assessed  val.  real  estate.. 21. 110.525 

As.snsfed   val.   personal 2  (i.'iO  393 

!  Total  assessed  val.  1922. .23. 719. 918 
I  Moneys  and  credits  (addi- 
tional, full  value) 2.762.271 

Pop'n  1910,  22.640;  1920 26.993 


MOWER  COUNTY  IND.  SCHOOL  I 
DISTRICT  NO.  27. 

P.  O.  Austin. 

School  Bonds. 
6s  '21     A-O  $325.000... Apr   1  1936 
BOND.  DEBT  Oct  1  '23. ..$895, 000 

MURRAY  COUNTY. 

Slayton  Is  the  county  seat. 

Ditch  Bonds.                         .„    , 
6s  '12     J-D§$.'6.400c.Dec  1  •24-"31 
4s'12-'14--     19.600 

58  '16     A-Oil43.134.-Apr   1   '24-'36 

68  '17     A-O  101.2.50 1924-1937 

6s  '20     s-a  a243,200..Dec  1  '26- '40 
6s  '21     J-J     693,100 

(For  maturity  see  V.  113,  p.  876) 

5s  _--      67.000 -- 

5s '22     --.    21,800.50 1933-1943 

OS  ---    148,000... - 

Road  Bonds. 
6s  '20     M-S  SI 00 .000- --Sept  1  1930 
.8  ...    100.000 

Bridge  Bonds- 

.8  ...    $65.000 

TOT.BD.DT.  July21  '2352,249.900 

County  debt  (incl.) 375,000 

Assessed  val.  real 16,074.553 

Assessed  val.  personal 1.842.039 

Total  assess,  val.  1922.  .-17.916,592 
Moneys  &  credits  (add'l), 

full  value 1 .669.776 

Population  1910, 11.755;  1920.13.631 

INT.  on  bonds  marked  (J)  at 
Northwestern  Nat.  Bank.  Minneap- 
olis; (I)  at  Minn.  Loan  &  Trust  rio 
Minneapolis;  (o)  at  Metropolitan 
Nat.  Bank,  MinncapoUs;  (6)  at 
Northwestern  Trust  Co.,  St.  Paul. 


MURRAY  CO.  I.  S.  D.  NO.  b2. 

P.  O.  Slayton. 

5s  '23     s-a  «125.000 May  1  1938 

BONDED  DEBT (7) 


NEW  PRAGUE. 

This  city  isiuLe  Seueur  and  Scott 
counties. 

Improvement   Bonds. 

6s  -..    .$98.000 

BOND.  DEBT  Oct.  9  '23--$105.000 
Assessed,  val.  real  estate-.  $478,833 

Assessed  val.  personal 168,836 

Total  assess,  value  1923 --  647.669 
Moneys  &  credits  (add'l)- -1.106. 165 
Population  1910,  1.554;  1920,  1.540 

NEW  PRAGUE  S.  D.  NO.  73. 

4?4s        J-J  $11 7. 000c 1924-1938 

BOND.  DEBT  Dec  1923--. $117,000 
Tot.ass'd  val.  '23  (1-3  act.) .  .840.000 
School  tax  (per  $1,000)  1923- -$35.00 

Population  (est.) 2,000 

INT.  payable  in  Minneapolis. 


NEW  ULM. 

This  city  is  in  Brown  County 

El.  Lt..  Pow.  &  Htg.  Plant  Bds. 
5s  '20  J-J  $213.300 July  1  1930 

State  Loans. 

($20.000 July  1927 

4s '18     .--\    10,000 July  1932 

[  20.000 July  1937 

-a  .--      10,000 July  1  1926 

-a  —      10.000 July  1  192f> 

.8  ...      10,000 July  1  1931 

.s  ...      10.000 July  1  1934 

Water  Works  Bonds- 
.s  ---    $35,000 1942 

Funding  Bonds. 
5Ks'22  J-J  ($28,000- -Jan  1  '25-'28 
1  72 .000 --Jan  1  '29-'37 
BOND.  DEBTiMar.  1  '23.  $438,500 
Water  and  light  debt  (incl.)  248.300 
Assessment  debt  (add'l)-..      26.300 

Sinking  (General 11.768 

1  Water  and  light.-.       33.660 

Assess,  val.  real  estate 3,144.712 

Assessed  val.,  personal 554.769 

Other  assess,  property 985.554 

Tot.ass'd  val.'22(40%.act.)  4.685.035 
Tot.  tax  rate  (per$1.000)  1922  $50. ,50 
Pop'n  In  1910.  6,648;  1920 6.745 

INT.  on  5!4s  of  1922  at  the  Wells- 
Dickey  Trust  Co.,  Minneapolis. 


'24-'26 
July  1 

•24 -'26 
'33-'42 


58  '17 


5>is'18  J-J     100.000 1934-1938 

.5Hs         ...     .7O.()(i0 192.5-1933 

6Ji8'20  A-O  378,000 1925-1940 

.8  ...      84,900.17 

5s '22     M-S  110.000c 1928-1942 

45ts'22  J-D     75.000c 1928-1942 

Ditch  &  Drainage  Bonds- 
4}is'23  ...     /   7.000. -Feb   1   •29-'42 

1    1.000 Feb    1  1943 

4Ks'23  ...     I  4.000- -Feb   1   •29-'30 

139,000-.  Feb   1   '31-'43 

5s '23     s-a     /36.000-.Oct   1    •28-'39 

1 12.000- -Oct   1    '40-'42 

Trunk  Highway  Reimbur.  Bds- 

5s  '22  M-Nf.S6.454.81--Nov   1  1932 

-;  18.000. OO-Nov  1  '33-'35 

I.  5.000.00- -Nov   1  1936 

Road  and  Bridge  Bonds. 

-B  '19     .-.  $200.000 Aug  1  1929 

-s  '20     .  -  -      39 ,000 1934-1940 

-8  --.     162.000 

Refunding  Bonds.  ,„„ 

6Jis'18  F-A  323..500--Feb   1   •24-'28 
TdT.  BD.  DT.  Oct.  5  '23-$!  .865.855 

Assess,  val.  real  estate 20,125.329 

Asses.sed  val.  personal 2.057,965 

Total  assess,  val.  1922 22,083,294 

Moneys  and  credits  (addi- 
tional ,  full  value) 2,257,096 

Pop'n  In  1910,  15,210:    1920.  17,917 


NORMAN  COUNTY. 

Ada  Is  the  county  seat. 

County  Ditch  Bonds- 

69  ...    $29,942- 19-36 

63is'17  A-O     18.200. -Oct   1   '24-'37 

Drainage  Bonds. 

6s  '20     ...      $9.400 ----- 

(For  maturity  see  V.  111.  p.  1108  ) 

Trunk      Highway      Kcimburse- 
ment  Bonds. 

5Hs        ---    .§10.885.06--- - - 

GEN.  BD.  DT.  Oct.  8'23    $613,959 

Drainage   debt 649.371 

Floating  debt 35.412 

Assessed  val.  real  estate 9.255,205 

Asse.ssed  val.  personal 1.336,126 

Total     assess,     val.     1922 

(33  l--3-40%    act.) 10.591,331 

Moneys  and  credits  (addi- 
tional, full  value) 2.277.349 

State  &  CO.  tax  rate  (per  SI  .000) . 

1921  -    $12.87 

Pop.,  '10.  13.446:  '20 14,987 

INT.  on  5s  of  1920  at  the  First 
Nat.  Bank,  St.  Paul. 


NORMAN     CO.     CONS.     INDBP. 
SCHOOL  DIST.  NO.  8. 

P.  O.  Ada. 

Refunding  Bonds. 
4s  '19     s-a     $25.000c 1938 

Building  Bonds.  „„„ 

4s  '19     s-a     $50.000c ..1939 

4s '20     ...      20,000 1940 

4s '20     ---      25.000 1940 

BOND.  DEBT  Nov  16  '23-  $120,000 
As-sessed  value,  real  estate.    550.704 

Assessed  value,  personal 173,327 

Other  assess,  property 430,866 

Tot.    assess,    val.    "23    (1-3 

to  2-5  actual) 1,154.897 

Tax  rate  (per  $1,000)  1923  -.$53.90 
Total  tax  rate  (per  $1,000)  '23. $95. 10 
Population  (est.) 1.600 

INTEREST  at  St.  Paul.  Minn. 


NORMAN   CO.    I.    S.    D.   NO.   77. 

I'.  O.  Twin  Valley. 

School  Building  Bonds. 

5>i'>s-22  .-.     .SSO.OOO Feb   1  1937 

B(5ND.  DEBT  Nov.  21  '23.582,000 

Floating  debt  (add'l). 5,000 

Total  assessed  val.  1923 268,544 

Sch.  tax  rate  (per  $1,000)  '23. -$59. 20 
Population  1923  (est.) 1,000 

INT.   at  the  Northwestern  Trust 
C^o..  St.  Paul. 


NICOLBTTB   COUNTY. 

St.  Peter  is  the  county  seat 

State  Highwa.v  Bonds. 
6s  '15     J-J     $10,000c-July  1 
(Subject  to  call  $5,000  yrly. 

1916-1924.) 
,5s  '16     .--        9.000. .Sept  1 
4Jls'23  s-a     100.000.. July  1 

Trunk  Highway  Bonds. 
4 54 s' 19  F-A.1}i200,000 Aug   1  1929 

County  Ditches  Nos.  64  and  68. 
58  '16     ...    $20.000. .Nov  1  '24-'3C 

County   Ditch   System  No.  7. 
5s  '17      ...    $37. 000. .Juno  1  '24-'37 

County  Ditches  Nos.  62  and  65. 
($3.000-. Oct   1    '24-'27 
2.()00--Oct   1    '28-'32 
3. ()()().. Oct    1    •33-'37 

County  Ditch  No.  71  Bonds. 
5V,s'21  J-D   $30.000. -Dec  1   '27-'.36 
Ditch  &  rd.  debt  Oct.  20  '23  $251,000 

Floatingdebt  (add'l) 54,320 

Asse-ssed  val.  real  estate.-   9, 462. '724 

As.se.s.sed  val.  personal 1.318.738 

Total as.se.ss.  val.  1922 10.781,462 

Money  &  credits   (add'l), 

full  value 1  ..538.575 

State  &  CO.  tax  rate  (per  $1 ,000) . 

1923 $19.80 

Population  1910. 14,125;  1920.15.036 


NOBLES  COUNTY. 

WortlUngton  Is  the 
Ditch  &  Drainage 


48 

48 

6s 

68 

63 
68 

5s 
6s 

4>4s 
4.W8 
4Hs 
4>is 
4H8 
6b17 


$34.20i) 

2.200 

2S.620 

5,000 

7,000 

10.. 500 

25.000 

i;?2.60n 

37,500 
21,500 
5.000 
12.000 
10,000 
27.000. 


county  seat. 
Bonds. 

1924-1932 

1924-1925 

1924-1932 

1924-1928 

1924-19:<0 

1921-1937 

1924-1937 

1921-1937 

1924-19,36 

1924-1936 

1921-1928 

1921-1935 

1921-1933 


NORTHFIELD. 

This  City  is  in  Rice  County. 

Certificates. 
6s  '21      .--    .$90.000- -July  1  '24-41 
BOND.  DEBT  Feb  20  '22.     $45,000 
Assessment  debt  (add'l)--.     140.000 

Floating  debt  (add'l) 1 ,000 

W'ater  debt  (incl.) 30,000 

Tot.ass'd  val. '21  (1-3  act.)  1.904.000 
Total  tax  rate  (per  $1,000)  ■21-$83.00 
Pop'n  1910,  3,265:  1920 4.023 

NORTH  ST.  PAUL. 

This  village  is  in  Ramsey  County. 
TOT.  BO.  DT.  Oct  1923-.  $143,100 

Water  debt  (included) 32,550 

Certificate  debt  (included).  81,550 
Assos.sed  valuation  1922. -.1,029,324 
Population  in  1920  (Census) ...  1 ,979 

OLMSTED  COUNTY. 

Rochester  is  the  county  seat. 
Road  Bonds. 
68    19     P-A  $50.000 

Refunding  Bonds- 

68   20     J-D  •75.000 June  1  1930 

(Optional  after  June  1   1925.) 
45is'23  ...      30.000. ..\UR  1  •33-'42 

Trunk  Higli  Rcimbursem't  Bds. 

5'As--2l  .--$137,817.76  AuKl  '31-'35 

4>is'22  ---     /S5.5iU).02     Apr  11933 

130. 000. 00. Apr  1  '34-36 

-s  ...      75.000 

TOT.  CD.  DT.  Nov  17 '23    $418.-378 

As.sess.  val.,  real  estate 23.1 11.442 

.■\sse-<s.  val..  personal 2.763.730 

T<)t.as.sess.val.'23(l-3act.)25.S80.172 
Money  &  credits  (add'l)..  2,344,265 
State     it     CO.     tax     rate     (per 

$1,000).  1923..  $17.31 

Population  1910.  22,497:  1920-28,014 

•  INT.  at  the  Union  Trust  Co.. 
Oh  lea  go. 


OLMSTED  COUNTY   IND.  SCH. 

DIST.  No.  8. 

P.  O.  Rocliester. 

Building  Bonds. 

5a  '17      ..-$12S.000c — 

TOT.  BD.  DT.  .July  31  '23.  $405,000 
Tot.  .ass'd  val. '23  (1-3  act.)   9.392.535 

Taxrate  (per  $1,000)  1923 $31.39 

Population  1923  (est.) 16,000 


Dec,  1923.] 


MINNESOTA-CITIES  AND  TOWNS 


Z^ 


OBTONVILLB. 

This  city  is  in  Blgstone  County. 

Funding  Bonds. 

Ci  A-O  /$4.000r.. 1924 

tlQ.OOOr 1929 

6s  June     6,000r 1926 

Bridge  Bonds. 

68  ...    $10,000 1930 

BOND.  DEBT  Sept  1  1920. -$30,000 

Sinking  fund 13,:i31 

Assess,  val.,  real  estate 520,300 

Assess,  val..  personal 138,700 

Total  asses,  val.  1920 659.000 

Total  tax  rate  (per  $1 ,000)'20.$17.80 
Pop'n  In  1910,  1,774;  '20. 1,774 

INT.  payable  lu  Ortonvllle.  Min- 
neapolis and  St.  Paul. 


5s 


OTTER  TAIL  COUNTY. 

County  seat  is  Fergus  Falls. 

Court  House  Bonds. 

.S120.000-.July  1  •27-'33 

90000-.JuIy  1  '34-'39 

110.000 July  1  1940 

Jail  Bonds. 
5s '22     .    -    .?65,000--Peb  1   '32-'42 

Ditch  Bonds. 

4J4S        M-N  19,324c 1921-1936 

6s  '19     ...      32.000. -Mar  1   •25-'29 
6s  '20     J-D     40, 000. Juno  15  '2G-'35 

Road  &  Bridge  Bonds. 

5l4s"23  s-a     .?,-)0,000 Aug  1  1926 

BOND.  DEBT  Oct.  5 '23.     $385,000 
Trunlc  liiglnvav  reimburse- 
ment bonds  (adU'l) 82.017 

Ditch  debt $105,000 

Assessed  val.  real  estate. .22, 781, 596 

Assessed,  val.  personal 3,217,624 

Total  assess,  val.  1922  (1-3 

actual) 25,999,220 

Moneys  and  credits  (add'l, 

full  value) 5.605  920 

County  tax  rate(per$l  ,000)  "22  $16  90 
Pop'n  '10.  48,038:  '20 50,818 

INT.  on  4lis  at  Klrst  Nat.  Bank, 
St.  Paul;  on  5s  of  1919  at  Northwest 
Nat.  Bank,  Minneapolis;  ou  other 
bonds  at  First  Nat.  Bank,  Minne- 
apolis, except  on  court  house  bonds, 
which  arc  issued  to  the  State  and 
payable  to  the  State  Treasurer. 


PINE  COUNTY. 

Pine  City  is  the  county  seat. 
Highway  Bonds. 
,6s  ...    $34,000 

'      Ditch  Bonds. 

i  5>^8l6  F-A     $92,149c.Feb  1  •24-'26 

I      Road  Bonds. 

5s  '19     ...    100,000 July  1  1944 

5?is'21  ...     110,000- 

GEN.BD.DT.  Aug31 '23    S210,000 

Assess,  val.,  real  estate 9.114.076 

Asse.ss.  val.,  personal 1.142,730 

Total  assessed  value  1922 

(33  1-3-^10%  act.) 10.2.56.806 

Moneys  and  credits .S973.024 

Tot.  tax  rate  (per  .?1.000)  '20..S70  02 
Population  1910. 15.878:1920.21.117 
INT.  at  Capital  Trust  &  Savings 
Bank.  St.  Paul. 


OTTERTAIL  CO.  IND.S.D.N0.44 

P.  O.  Perham. 

Building  Bonds. 

4s  M-N?60,000c 

BOND.  DKBT  Oct  1923-.     $42,000 

Floating  debt 12.000 

Total  assessed  valuation 650,000 

Population    (est.)    . 1,800 

OWATONNA. 

This  city  is  In  Steele  County. 

Water  Works  Reservoir  System 
Bonds. 
4i5<s'23  J-J     .S28.000 Serially 

Paving  Bonds. 
4>48        ...      $1.000 1924 

Sewer  Bonds. 
68  ...    $20,000 1925 

Bridge  Bonds. 
5^s'20  ---    .S17.000-. $1,000   yrly.. 

Public  Library  Bonds. 
4Ms        _--    Slo.OOO 1928 

Hospital  Bonds. 
5s  __-      S7, 000- --SI, 000   yrly. 

GEN.  BD.  DT.Mar.  1 '23-     $97,000 

Assessment  debt  (add'l) 2,000 

Floating  debt  (add'l) 16.500 

Water  debt  (included) 4.000 

Sinkincffund 8,000 

Assessed  val.  real  estate 400,500 

Assessed  val.  personal 736,030 

Other  a.ssessed  value 997,433 

Tot.  val.  '23  (40%  act. )--2, 133.963 
Total  tax  rate  (per  $1,000)  ■23_$76..50 
Pop'n  1910,  5,658;  "20 7.252 

INTEREST  at  City  Clerk's  office. 


OWATONNA  SCHOOL  DIST. 

This  district  is  in  Steele  County. 
4s  ...  $150,000 1939 

BOND.  DEBT  Nov.  24'23-  .?.548,.500 
As.sess.  val.  1923  .40%  act. )4, 630. 617 
Tax  rate  (per  .$1 .0001 .  1923--..S47.O0 


PAKE  RAPIDS  IND.  S.  D 

This  district  Is  in  Hubbard 
School-House  Bonds. 

4s  '09     s-an  .$42.500 

BOND.  DEBT  Oct  3  '23-.- 
Total   a-^.sess.    val.    1923 

(abt.  33  1-3-50%  act.).. 
Moneys  and  credits  (add'l) 
Tax  rate  (per  .?I,000)  1923- 
Population  In  1920 


.  No.  1. 

County. 

1924 

-$49,000 

-739.570 
-409  479 
-..S60.19 
...2.300 


PEMBERTON  JT  CONS  SCHOOL 
DlSr   NO.  0/ 

This  district  (P.  O.  Pemberton)  Is 
in  Blue  Earth  County. 

-8  .-.    $S8.000 --- 

BOND.  DEBT  Nov  21  '23.. $88, 000 
Asscs.sod  val.  (1-3  act.)  '22-739,216 
Sch.  tax  rat.-  '22  (pjr  $1 ,000)  ..§36.00 
Population  in  1922  (est.) 600 

PENNINGTON  COUNTY. 

Thief  River  Falls  Is  the  county 
seat.  This  county  was  formed  In  1910 
from  a  portion  of  Red  Lake  County. 

4s  -..    $40,000-. 

5s '22     J-D      75.000--Dec  1  '28-'42 
Road  and  Bridge  Bonds. 

6s  '17     ...    $15.000 Sept  1  1927 

■TOT.  BD.  DT.  Fob  1  '22-. .$733,496 

Ditch  d'-ln.  (incl.) 6 '2.000 

Assessed  val.  real  estate 4.853,862 

Assessed  val .  personal 678 .  230 

Total  asse^s.  val.   1922 5,532,092 

Money  and  credits   (addi- 
tional ,  full  value) 884 .  769 

Population  1910, 9,376:1920. .12,091 


PENNINGTON   COUNTY   CONS. 
IND.   SCH.    DIST.   NO.    102. 

P.  O.  St.  Hilaire. 

School-Building  Bonds. 

6s  '19     M-N$50,000 May  1  1934 

_  Funding  Bonds. 

7s  M-S  $20,000-. -Mar  15  1937 

BOND.  DEUTOct4'23 .$73, .500 

Total  asses.-*,  val.  1923 187  008 

School  tax  (per  $1,000)  1919.. $24  30 
Population  in  1922 500 


PINE  ISLAND. 

This  village  is  in  Goodhue  County. 

Water  Works  Bonds. 

fis  '20     A-O  S30.000 1925-1940 

BONDED  DEBT (?) 

Pop'n  '10.  8.34:  1920  (Census) --934 


PIPESTONE. 

This  city  is  In  Pipestone  Coimty. 
Paving,    Curbing,   Storm-Sewer 
Bonds. 

4Hs'16  F-A  $40,000 Aug  1  1946 

(Subject  to  call  after  Aug.  1  1936.) 
Street  Improvement  Bonds. 

5fi8'18  M-NS10,000 1938 

(Subject  to  call  1928.) 
Water  Works  and  Impt.  Bonds. 
6s  '21     M-S  .S54, 000- -March  1  1941 

(Optional  March  1931.) 
BOND.  DEBT  Dec  8  '22.-  $223,600 

Water  debt  (incl.) 117,500 

Assess,  debt  (add'l) 102,432 

Sinking  funds 5,900 

Asse.ss.  val.  real  estate 1,294,1.53 

Assessed  val.  personal 296,056 

Total  asse.ss.  value  19.':^ 1,590,209 

Moneys  and  credits  (addi- 
tional full  value) 844,776 

Total  tax  rate  (per  $1 .000)  '22. $8. 00 
Population  IfllO,  2,475:  1920- -3.325 
INT.    on    6s   of    1921    at   Capital 
Mational  Bank,  St.  Paul. 


PIPESTONE  COUNTY. 

i'ipastone  is  the  county  seat. 

Road  Bonds. 
•IS  '19     ...  $2,50,000. .July  1  '29-'39 
BOND.  DEBT  Oct  4  '23.     $2.50,000 
Ditch  (assess.)  debt  (add'l)      233,000 

Asss'd  val.  real  estate 11,502.118 

Ass'dval.per.sonal 1.363.330 

Ti)t.asses.val.'22(35%act.)  12.865.448 
Money  and  Credits-.  _.  2  017,701 
State&Co.tax(per  $1,000)  •22-$14..50 
Population  1910,  9,553:  1920.12,050 


PIPESTONE  CO.  IND.  S.  D.  NO.l. 
School  Bonds. 

-8  '18     J-J    $95,000 Nov  1  1933 

(Optional  after  Nov.  1  1928.) 

68*20    J-J    *50.000 July  1  1930 

(Optional  1928) 
BOND.  DEBT  Oct  6  1922.  $335,000 
Tot.ass'd  val.  '20  (40%act.)2,235,597 
School  taxrate(per$l,000)'20-$37.30 
Population  in  1920  (est.) 4,000 

*INT.  pay.  at  Treasurer's  office. 


5s  g  '18  J-J 


4s  '10 
48  '11 


'12 
'12 
'13 
•14 


8Lnn 


POLK  COUNTY. 

County  seat  Is  Crookston.  This 
county  was  divided  In  1896,  a  portion 
being  taken  to  form  Red  Lake  Co. 

Ditch  and  Drainage  Bondj. 
6s  '17     F-A  202.420. .Aug  1  •24-'37 

$6,000 June  1  1924 

4,500 Junel  1925 

10,000-. .June  1  '26-'27 

4.500 Junel  1928 

1,000 Junel  1929 

2,000 Junel  1930 

3,000. -June  1  '31-'33 

2,000 June  1  1934 

3, 000 --June  1  '25-'37 

10  569.. July  1  '24-'28 

6  262 --July  1  '24-'29 

7.000-.July  1  ■24'30 

1,300 

60,200 

39,500... 

8,200 -. 

18S. 000 -.July  15  '24-40 

2.54. COO 

61  OnO lfl-27-1941 

7, .500 1924-1932 

188,000 1924-1942 

80,500 1932-1913 

Trunk  Highway  Reimbursem't. 

4Ms'22  ...  J.$23,203 Mar  1  1932 

tl25,000..Mar  1  '33-'37 
Road  Bonds. 
68  '20     --.  $100,000. ..J»jly  15  1930 

4?is'22  J-J     1.50,000 July  1  1932 

GEN.  BONDS  .\pr  1922.  $100,000 
Ditch  debt  (additional)..  980,780 
Warrant  debt  (additioual)         66,020 

A.ssess.  val.,  real  estate 20.974..'<25 

Assess,  val.,  personal 2,809.692 

Total  asse.ss.  val.  1922-. .23,784  217 
Moneys  and  credits  (add'l, 

full  value) 3,991,566 

Popidation  1910,  36.001: 1920-37.071 
INT.  is  payable  at  State  and  C'oun- 
ty  Treasurer's  office 


4s  '15 
6s  '20 

-s  '21 
5Ks'21  M-S 
4?is'21  ... 
4^is'21  ... 
5s  '23 


POLK  COUNTY  IND.  S.  D.  NO.  1. 

4s  ...    .S28 ,000-. July  1  '24-'30 

4,ii;s  '12...    150,000... ..1932 

Refunding  Bonds. 

43  '18     .--    $15,000.. July  1  •30-'32 
BOND.  DEBT  Oct  1923..  $213,000 

A.ssess.  val.  real  estate 1.885,213 

Assess,  val.  personal 549,014 

Total  assess,  val.  1923 2.434.257 

Total  tax  rate  (per  $1,000)  '23. $34.90 
INT.    at    State    Treas.    office. 


POLK  COUNTY  INDEP.  SCHOOL 
DISTRICT    NO.    3. 

P.  O.  East  Grand  Forks. 
School   Bonds. 
6s  '20  M-N$140.000 May  1  1935 

4s  '19  ___  90,000. -July  1  '2.5- -SS 
5}^s'22  F-A  28.000-. Aug  1  '24-'37 
BOND.  DEBT  Oct  1  '23.  -  ..$282,000 
Total  assessed  value  1922 974.670 


School  taxrate(per$l,000)  ■22.$56.11 

Population  in  1922 3,000 

INT.  on  6s  at  First  Nat.  Bank. 
Minneapolis;  on  5Hs  at  the  Capital 
National  Bank,  St.  Paul. 


POLK  CO.  CONSOL.  S.  D.  No.  03. 

P.  O.  Beltrami. 

Building  Bonds. 
6s  '16     MN    $22.000.Nov  1  •24-'32 

5s  '17     M-N   10.000 May  11932 

TOT.  BD.  DT.  Nov  1923. --$32,000 

INT.  at  the  Capital  Trust  &  Sav. 
Bank,  St.  Paul. 


POLK  COUNTY  INDEP.  SCHOOL 
DISTRICT  NO.  89. 
P.  O.  Dugdale. 
School-Building  Bonds. 

6s  '20     A-O  $35,000 Apr   1  1935 

BOND.  DEBT  Oct  15  '23---$35,000 
Floating  debt  (additional)...  14,067 
Tot.assoss.val.'22(abt.l-3act)  187,389 
School  tax  (per  $1,000)  1922-.$6.70 

Population  1920- -  -  .220 

INT.  at  the  Fli-st  National  Bank, 
St.  Paul 


POPE-DOUQLAS  COUNTIES  S.D. 
NO.  6. 

4s  '12     ...    $30,000 

BOND.  DEBT  Oct  1920 ..    $35,000 

Floating  debt 20,000 

Sinking  fund  (general) 65,000 

Tot.  assess,  val. '19(1-3  act. )8.793. 733 
Total  tax  rate  (per  $1,000)'19.$33.01 
Population  1910 12.746 

POPE  coun-ty! 

Glenwood  is  the  county  seat. 

Road  Bonds. 

6s '20    J-D  $60,000 Jtme  1  192* 

BOND.  DEBT  Oct  11  '23.  $220,000 

Floating  debt  (add'l) 25.000 

Sinking  fund 45,000 

A.ssess.  val.,  real  estate 8,934,020 

Assess,  val.,  personal 1,215.600 

Tot.ass'd  val. '22(1-3  act.)10, 149,620 
Moneys  &  credits  (add'l).  1,626,692 
Hcate&('o.tax  (per  $1,000)  '22_$13.1S 
Population  1910,  12,746;  1920.13,631 

INT.  at    the    Minneapolis    Trust 
Co..  Minneapolis. 

RAMSEY  county. 

Ramsey  County  Includes  the  City 

of  St.  Paul  (which  Is  the  count v  seat) . 

Trunk  Highway  Reimbursem't. 

4Ks'22  ...$173,768.46-Sept  1  '32-41 

Road  and  Bridge  Bonds. 

6s  '20  M-N  :5250,000 May  1 1930 

(Optional  May  1  1925) 
5s '23     A-O  493,000--Oct   1   '24-'35 

(For  maturity  see  V.  117,  p.  2351) 
4Ms'23  A-O  507, 000- -Oct   1    •36-'43 

(For  maturity  see  V.  117,  p.  2351.) 
4Ks'23  J-D    1,000, 000- June  1  '24-43 

(For  maturity  see  V.  116.  p.  2555) 
4Ms'23  ---$1.000, 000- Aug  1  '24-'43 

(For  maturity  see  V.  117,  p.  241) 
5s  '24  J-J  2  493,000- -Jan  2  '25-'36 

(For  maturity  see  V.  117,  p.  2801.) 
4Ks'24J-J2  507,000--Jan  2  '37-'44 

(For  maturity  see  V.  117,  p.  2801.) 

Bathing  Beach  Bonds. 
4Ms'23  ---    $50,000--Aug  1  '24-'28 

(For  maturity  see  V.  117,  p.  241) 
BOND.  DEBT  Oct  6  '23- .'if3.423.768 

Assessed  val'n,  real 1125.761.170 

Assessed  val.,  personal-.   35.175.294 
Tot.ass'd  val. '23  (2-5act)  160,936,464 
Moneys  &  credits  (addi- 
tional, full  value) 88  640,550 

State&Co.tax  (per  $1,000)  '23_$72.10 
Popula'n  1910,  223,675: 1920  244,451 

INT.  at  office  of  County  Treasurer 
and  in  New  York  City. 


RED  LAKE  COUNTY. 

County  seat  Is  Red  Lake  Falls. 
This  county  was  formed  In  1896  from 
a  portion  of  Polk  County.  Part  of 
county  taken  In  1910  to  form  Pen 
nington  County.  The  latter  county 
assumes  $10,937.83  bonds  of  Rfd 
Lake  County.  Population  1910 
6,51)4:  1920.  7.263. 

Ditch  Bonds. 

ej^s'lO  ...    $56,600 Oct  1  1930 

68 '14     ...      16,600 June  11934 

6s  '18     -.-        5,.540.49 19-^3 

6s  '21     F-A     18,800 1927-1941 

Drainage  Bond.<<. 

5s '15     ...    $16,899 1924-1934 

5s  '16     ...      34,000 1926-1935 

5s  '18     ..-      18,800 1924-19S7 

Refunding  Bonds. 
49  '07  $10,000...Aug  27  1927 

5s  '14     --.      16.500 .-. 

4)^s'K-5  --.      10,.5()0 1938 

5ii;s'19  ---       16,400 1924-19i8 

5s    19     F-A     ,50,000 Feb  1  19r-9 

Court-House  Bonds. 
6s_110     ...    S37 ,000c... Mar  I  193( 

funding  Bonds. 

.58  '15     J-J    $25,000 July  1  193t 

6s  '20     J-J       60,000 July  1  194f 

5Ms'22  F-A     41,800 1925-1937 

Road  Bonds. 

6s  '20     ---    $75,000 Septll93« 

5^s'22  ---    177.000 Apr   1  1932 

Road  and  Bridge  Bonds. 

6s  '18     -..    $18,994 193,> 

Drain,  bds.  out.  Aug  1  1919    15^, 5^ 

($55,696      being      asstuned       by 

Pennington    Co.   and    $98,844.48 

by  Red  Lake  Co.) 
Other  bds.  out.st.  Aug  1  '19  $187,19 

(of  which  to  be  paid  by  Penniugtoi 

Co. $10,937.83  and   by  Red    Lak 

Co   $176,566.17.) 

Assess,  val.,  real  estate 3,541,480 

As.s&ss.  val.,  personal 478,402 

Total  assess,  val.,  1922 4,019,882 

Money  and  credits   (addi- 
tional, full  value) 382.0.58 

State&Co.tax  (per  $1,000) '18  $15. 00 

INT.  in  Red  Lake  Palls. 


BOND.  DEBT  Nov  27  1919-$93,000 
.\ssessment  debt  (additional)  18,000 
Total  assessed  val'n  1919. ..640, 122 
Population  1910,  1,757:  1920.-1,549 


RED  WING. 

Red  Wing  Is  situated  In  Goodhue 
County.     Incorp.  Mch.  4  1867. 

Water-Works  Bonds. 
-s  .--    $33, .500- -July  1  '28-'31 

Refunding  Bonds. 

.8  ...    $10,000 July  1  1924 

.8  '09     ...        7.500 1926-1928 

.8*10     ...      10,000 1925-1928 

.8  '12     ...        7,500-.June6 '25-'27 

.8  13     ...      10,000-Due  J'ne  7  '25. 

'26,  '27  &  '32 

Improvement  Bonds. 
6s '21     J-J    $ (3,000-. July  1  '25-'34 

Street  Paving  Bonds. 

5s  '23     -_-     Sl;,0.000-_ 

BOND.  DEBT  Julv  1  '23--  $121,500 

Water  debt  (included) 33,500 

Ass'd  val.,  real  (1-3  act.).. 3,332,268 
Ass'd  val.  pers.  (1-3  act.)..  1,000, 780 
Moneys  &  credits,  full  value3, 136,870 
Total  ta.xable  val'n  1922.. 7,829,918 
Value  of  exempt  prop  22 -.1.760  000 
Total  tax  (per  $1,000)  1922.  -  .876.30 
Population  1910,  9,048;  1920-. 8,637 


RED  WING  SCHOOL  DISTRICT. 

4s  July  $25.0()()r-July  1  '24-'28 

4s  July    25,()()0r luly  1  1929 

4s  July      3,000r luIy  1  1930 

4s  July  25,000r.July  1  ■31-'35 
4s  July  llS.OOOr.--JuIy  1  1936 
BOND.  DEBT  Nov  15  '23.  $196,000 
Tot.ass'd  val.'23(40%acl.)  4,497,054 
Moneys  &  credits  (addi- 
tional, full  value) 3,000,000 

Population  in  1923  (est.) 9,000 

Int.  at  State  Auditor's  office. 


REDWOOD  COUNTY. 

Redwood  Falls  Is  the  county  seat. 

Ditch  and  Road  Bonds. 

48  ...a$98..500 1924 

4.98        ...    t38.5'a 1924-1925 

4>is'15  J-D  d25,000c..Dec  1  '24-'25 

4}^8'16  M-N     8,000c 1924-1925 

4*<8'16J-D  36.000. -Dec  I  •21-'35 
4Jis'17  A-O  103,000   -Apr  1   '24-'37 

4Jis'19  ...      90,000 1924-1939 

l'-is'19  ...    275,000 1925-1939 

5s     ...  100,000... 

6s '20  J-D  65,000- 

6s '21  F-A  150,000 1926-1931 

5^s'21  s-a   40,000 1927-1941 

-s     ...  1,30,000 

5?<s'21  s-a     111,000 

5s  '21  J-D  ]  12, 000.. Dec  1  '27-'30 
144,000.. Dec  1  '31-'40 
4Ms'22  P-A  60, 000.. Feb  1  '28-'42 
4J^s'22  ...  165,000-. Sept  1  '28-'42 
4.y2S-2;i  ...    195,000--Aug  1  •29-'43 

Refunding  Bonds. 

4J^s'22  ...    $12,484 Sept  1  1932 

45is'22  ...        3,825.58  ..1928-1942 

Bridge  Bonds. 

5s  '18     J-D  $30.000... Serial 

BOND.  DEBT  Nov  17 '23    .$253,380 

Ditch  debt  (add'l) 2,077,500 

Assessed  val'n,  real  estate. 20, 014, 504 
Assessed  value ,  personal  - .  2 .  343 ,099 
Total  assessed  value  1923 

(about  30%  actual) 22.357,603 

Moneys  and  credits 2.119,504 

State&Co.tax  (per  $1,000)  '23-$14.80 
Popul'n   1910.   18,425:   1920,  20,908 

INT.  on  bouds  marked  (a)  at  State 
Treas.  office;  (b)  Caldwell,  Mosser  & 
WiUaman.  Chicago;  (t)  Kalman, 
Wood  &  Co.,  St.  Paul;  (d)  at  North- 
western Nat.  Bank,  Minneapolis. 


Organ- 


'18 
•18 
'18 
•21 


F-A 


RENVILLE  COUNTY. 

Olivia  Is  the 'county  seat. 
Ized  In  1855. 

Road  and  Bridge  Warrants. 
.8  ...    $58,000 

Ditch  and  Drainage  Bonds. 

.5s  '16     J-J  $1 50,000c. _ 

100,000- 

50,000 1924-1938 

80,000. .-Oct  1  '24-'39 

(90,000..Aug   1  •27-'36 

166.000..  Aug   1  •36-'41 

90,000..  Aug   1  •27-'36 

(40,000.. Aug   1  '37-'40 

fl0,500 Aug  1  1941 

1   5,000.  .Aug   1 
18,000.. Aug   1 

2,500 Aug 

10,000. -Aug   1 
8.000--Aug    1 

2.500 Aug 

18,500c- --Aug 
18,600c. 
18, .500c. 
19,000c. 


6s  '21     F-A 


6s  '21     F-A 


6s  '21     F-A 


4Hs'22  F-A 


'27- '31 
'32-'40 
1  1941 
'27-'36 
'37-'40 


4Ws'23  --. 
TOT.BD. 


-Aug 
-Aug 
Aug 


1941 
1928 
1929 
1930 
1931 


RED  LAKE  FALLS. 

This,  city  is  in  Red  Lake  Couuijr 
Sewer  Bonds. 

6s  '17     J-J    522,500... 

Refunding  Bonds. 

61^s'16  J-D     $9,000 June  1  1936 

6s  '18     A-O       6,000 Oct  1  193S 


220,000c-Aug  1  '32-'42 
262.100-    

DT.  Nov  24  '2251,922,600 
Assessed  value,  real  estate. 21, 748, 340 
Assessed  value,  personal..  2,366,310 
Total  assessed  value  1922.24,114,650 
Moneys  &  credits   (add'l. 

full  value). 2.617,627 

Population  1910,  23,123;  1920.23,634 

INT.  on  6s  of  1921  at  the  North- 
western National  Bank,  Minneapolis. 


RENVILLE  COUNTY  IND.  SCH. 
DIST.  NO.  79. 

P.  O.  Olivia. 

School  Building  Bonds. 

5J^s'21  A-O  $185.000- -.Apr  1  1935 
BOND.  DEBT  Oct  15  '23.  $193,000 
Tot.  ass'd  val. (40%  act.)  '23  950,870 
Sch .  tax  rate  (per  $1 ,000)  '23.  .$41 .00 


RICE  COUNTY. 

Faribault  is  the  coimty  seat. 
4,'-jS        -_.    430,000 

Road  Bonds. 

,5s  '20     ...  .^250.000-.. 

6s  '21     J-J     120. 000c. Jan 

4Jis'21  J-D      90,000 

-s  '21      ---    415.000 

5Ks'21  J-D  205,000 


1  '24-'31 
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BICE   COUNTY     Cnn'ludi'd) . 

Bridge  Construction  Bonds. 
6a  '17     J-J  /   $3.000c.July  1  •24-'26 
I    •7.000c.. -July  1  1927 
(•$5,000  of  these  Iwnds  subject  to 

call  after  July  1  1919.) 
CO.  UU.  I)T.  Sept  l',»2.3--$1.430.000 

(Incl.  debt   assumed  by 
.Stale.  .S.j(jl.401) 

Warrant  debt  laddl) 1 16.626 

Assess,  val.,  real  estate.. .16.335.873 
Assess,  val..  personal.-  .  2.850  097 
Tot.assess.vaia-3act.)  •22.19.185.970 
Monevs  &  Credilsfadd'l)  3,429.03.5 
Stato&Co.tax  (per  SI. 000)  ■22.S13.93 
Popurn   1910.   25.911:   1920.   28.307 

INT.  at  Frst  Nat.  Bk..  St.  Paul, 
and  at  Wolls-Dickey  Tr.  Co..  ^linne- 
apolis. 

ROCHESTER. 

This  city  Is  In  Olmsted  County 
Inc.  Aug.  5  18,58.  Population  1910 
7,844;  1920.  13.722 

Water-Works  Purchase  Bonds. 
4Hs"lH  ...  .$175.000 

Armory-Building  Bonds. 
6a  '15     Jan  8-'.000c 1924 

Electric-Li>.iht  Bonds. 

5s  '19     ...  .59.50.000 1939 

(Optional  after  1929.) 

Permanent      Impt.      Revolving 
Fund  Bonds. 
68 '21     J-D  .?.i91.000cDec    1  '24-'31 

Sewer  Bonds. 
6Jis'21  J-D  20.000. -July     1  •24-'31 
BOND.  DEBT  Dec  1  '23. $1,147. 000 

Water  debt  (included) 175.000 

Ploatina;  debt  (warrants).         12.149 

Sinking  fund 198.847 

.\ssossed  value,  1923.  real.. 8.3 11, 090 
Ass'd  values  1923,  personal.  1.1 76.0 14 
Other  assess,  prop.  1923- .  .2.637.212 
Asses.sed  values  1923.  total  12, 124.3 16 
Total  tax  (perSl.OOO)  1922---$75.75 

INT.  on  6s  of  1921  at  Capital 
National  Bank,  St.  Paul,  on  others 
at  City  Treas.  office  and  at  American 
Exchange  National  Bank,  N.  Y. 


ROCK  COUNTY. 

Luverne  is  the  county  seat. 

Ditch  Bonds. 
48  '12     J-J     $54,590c.July  1  •24-"41 
6s  '17     J-J       19, .500. .July  1  •24-'36 

Highway  Improvement  Bonds. 

f.S50,000 Nov  1  1929 

5s  '19  M-N{   80,000. .Nov  1  •30-'37 

i  20,000 Nov  1  1938 

6s  "20     M-N150,000 May  1  1930 

Refunding  Bonds. 
5«^s'20  .J-D  .S60.000-.Dec   1  '25-'40 
GEN,  BD.  DT.Novl6'23    .S360,000 
Total  ditch  debt  (add'l)..         69,900 
Bonds   payable   by    State 

(included) 210,000 

Asse.ssed  value,  real  estate. 14. 2 10, 150 
Assessed  value,  personal..  1,781,089 
Total  assess,   val.    (about 

1-3    actual) 15,991 ,239 

Money  &  credits  (add'l)-.  2,241,024 
8tate&Co.tax(per$l,000)'23  $14  00 
Population  1910,  10,222;  1920.10,965 

INT.  payable  at  N.  W.  National 
Bank,  Minneapolis. 


ROCK  CO.  IND.  S.  D.  NO.  2. 

P.  O.  Luverne 

School  Bonds. 
6s  '20     J-J  .S132,000 

BOND.  DEBT  Oct  1922..  .5361,000 
Assessed  value,  real  estate.  1,4 14. 263 

Assessed  value ,  personal 414.625 

Total  asses.sed  value  1921. .1,828,888 
Money  and  credits  (add'l)  .1.097  394 
INT.  at  First  &  Security  National 
Bank,  Minneapolis 


ROSEAU  COUNTY. 

Roseau  Is  the  county  seat. 

Refunding  Bonds. 
6>^s'14  F-A  *22,000c--Peb  1  1934 
6a  '16  M-N  30,000c.. Nov  1  1925 
68  "16  J-J  43.000c  July  1  I93fi 
CO.  BD.  DT.  Oct  1  1923..  $95,000 
Ditch  debt  (additional)...  1 .071  996 

Assess,  val.  real  estate 5,780  781 

Assess,  val.  personal 810,946 

Total  assess,  val.  '22  (1-3 

actual) 6,591,727 

Moneys  and  credits  (add'l, 

full  value).- 664,103 

Tax  rate  (per  $1 .000)   1922.  ..$68  32 
Popul'n   1910,   11,388;   1920,   13,305 

INT.  payable  at  State  Treasurer's 
office,  1st  and  2d  Nat.  Bank,  St. 
Paul,  Capitol  Tr.  Co.,  St.  Paul,  and 
at  Merchants'  Ln.  &  Tr.  Co..  Chi- 
cago. 


ROSEAU  CO.  3.  D.  No.  12. 

(1*.  O.  Warroad.) 

Building  Bonds. 

68  '17     M-H  .■?,50.000 Sept  1  1932 

BOND.  DEBT  Sept  28  '22. .$98,000 

Aiwessed  valuation  1022 290  OoO 

Population  in  1920  (est.) 1,200 

INT.    payable   at   the    First   Nat. 
Bank.  Chicago. 


Asses-sed  value,  per.sonal..  1,154, 526 

Total    assess,    value     1923 

(40%    actual) .7.274  341 

Money   and   credits,    addi- 
tional (full  value) 1 .638,828 

Total  tas  (per  .11,000)  1922    ..j?70  00 

Popul'n   1910.    10.600;   1920,   15.873 
INT.    on   funding   bonds   at   City 

Treastu-er's   office;   on    4Hs   at   the 

First   National    Bank,    Minneapolis; 

on  other  bonds  at  Irving  Nat.  Bank, 

N.   Y.,   and    Wells   &    Dickey   Co., 

Minneapolis. 

ST.  CLOUD  IND.  SCH.  DIST. 
Building  Bonds.  

(*2 .000-. Jan   1   '24-25 

58  '15     Jan    i    2,000 Jan   1    1926 

I    2,000.. Jan    1    '27-28 

t   2,000 Jan   1   1929 

4s  '15     ...      60,000 

.8  'IS     ...    100.000- ---    - 

BOND.  DEBT  Dec  1  '22..  $404,000 
Assess,  value  '22  (40%  act)  6,607.833 
Tax  rate  (per  $1,000)  1922 $37.00 

ST.  JAMES  IND.  S.  D.  NO.  20. 

Refunding  Bonds. 
4J.is'16  F-A  .535,()00c..-Aug  1  1926 

High  School  Bonds. 

4s  .    -    .SlOOOOc 1924-1933 

BOND.  DEBT  Oct  1  '23- ..$45,000 
Total    assessed    val.     1922 

(40 %   actual) 1 ,234 ,983 

Sch.  tax  rate  (per  $1 ,000)  '23-  -$41 .90 
Population  in  1920 3.000 

ST.  LOUIS  COUNTY. 

County  seat  Is  Duluth. 
Ditch  Bonds. 

4s  July  .?10,932     1924-1930 

iVia       J-J      65.000c 1924-1933 

4s  July     70.000c 1924-1934 

4s  '15     July    ;<l,900c 1924-1934 

4^8  16  M-S  103.000. -Sept  1  24-'35 
4H8'17  M-S  / 120.000. Mar  1  •24-'35 
\  20.000- -.Mar  1  1936 
J-J       SO.OOOc.Jtdy  1  '23-'29 

2,737 1923-19;i0 

J-J     252,000 1923-1937 

M-N   11,000 1927-1937 


5s  '18 
4s 

OS 

5s 
5>^s'20 

5V$s'20 
5s  g  '23 


A-O 


fl2.000- 
\  6,000- 
5,000- 
(84,000. 
I  3,000- 


.Dec  1 
Dec  1 
Dec  1 

.Oct   1 
Oct 


26-'37 
'38-'40 
'31-'40 
'28-'44 
1  1942 
•28-'40 
'41-'42 
1   1943 


f6..500---Oct  1 
5s  g '23  A-O       2, 000- - -Oct  1 

2,000 Oct 

5s  -_-    335.000c 

County  Special  Bridge  Bonds. 

58  J-J  $270,000 1924-1925 

5s  '20     --.    540,000 1926 

County  Road  Bonds. 

63^s'21  J-J  .$250,000 Jan 

1,000,000c..  Jan 
500,000c-. .Jan 
1,000,000c..  Jan 
1,500,000c.. Jan 
2,OOO.O00c..Jan 
-Jan 


1  1931 
1  1931 


1931 
1931 
1931 
1931 
1931 


5s  '21  J-J 
5s  '21  J-J 
5s  '21  J-J 
5s  '21  J-J 
.5s  g  '21  J-J 
5sg'21  J-J  1,500,000c 

Refunding  Bonds. 
5s  '18     M-N  .S2.50.000- -May  1  1928 

Rural  Highway  Bonds. 
434g'15  J-J  $30  OOOc-.  Jan  1  •24-'25 
GEN.  BD.  DT.  Oct  4  '23-$9.,583,0()9 
Assessed  val.,  real  e8tate-329.945.522 
Assessed  value,  personal.  33.333,900 
Total  assess,  value  1922,363,279,422 
Moneys  &  credits  (add'l)  51,271,295 
8tate&  Co.  tax(per$l,000)'21..S13.70 
Average   county   tax   rate    (per 

$1 ,000) ,  1923 $62..57 

Population  '10,  163,274;  '20-206.391 

INTEREST    Is    payable    In    New 
York  at  Amer.  Exch.  Nat.  Bank. 


ST.  CLOUD. 

This  city  \»  In  Benton.  Stearns  and 

Sherbourne  counties.     Inc. 1856. 
Ooraml.sslon  govt  adopt  Nov.  28 1911 

Funding  Bonds. 

6a  '89     FA  SI  5. OOOc 1924 

(Subject,   to   call    1904) 

Fire  Department  Bonds. 
6s    04     FA  $20.000c 1924 

Refunding  Bonds. 

!^xM.„  ;-.-    S'i'i.OOO 1924  19.30 

4i<8J6J-J       10.000c- -. July  1  1936 
(Subject  to  call   box.   Julv    1    1926  > 

4^h'22  J-J       50,000 July  1  1942 

(Optional     on     any     Interest-paying 

date  after  July  1   1932.) 

Water  Bonds. 
68    19     J-J     ».50,000 July  1  1939 

(Optional  after  July  1   1929.) 

Sewer  Bonds. 
68  '19     J-J     $25.000 Julv  1  1939 

(OMptional  aft(>r  Julv   1    1929  ) 
BOND.  DEBT  Sept  8  '23-  $210,000 
Assess,  debt  (additional)..    570,000 

Water  debt  (incl.) 120,000 

Assessed  value,  real  estate-6.1 19  815 


ST.  LOUIS  CO.  IND.  S.D.  NO.  12. 

P.  O.  Ely. 
Building  Bonds. 

Is  ...  /$40,000.-July  1  '24-'2S 

1   45.000. -July  1  '29-'.33 
4s  .--    100,000- -Juiv  1  '2.5-'39 

.5s  ---    125,000--Sept  2  '24-'34 

5J^s'23  -__  400.000- -June  I  28-'38 
BOND.  DEBT  Oct  10  23-  .$710,000 
Total    asse.ssed    val.     1923 

(40%    actual).. 9.217,984 

Sch.  tax  rate  (per  $1,000)  '23  $31.60 
Population  In  1920 6,065 

ST.  LOUIS  CO.  S.  D.  NO.  13. 
Building  Bonds. 

4s  '11     J-J     $10.000c 1924-1925 

48  •  1.1     ...      20,000c 1924-1926 

4s  '19     ...      11,600 1921-1930 

78  '21     ...  Jl  lO.OOO.Mar  15  '21-'27 
1   56.000. Mar  15  '28- '29 

State  Loan. 

4s  --.$150.000--- - 

BOND.  DEBT  Oct  2  •23.-  $532,000 

Sinkingfund 7.000 

Ass'd  val'n  1923  (2-3  act.) -9. ,597, 644 
Sch.  tax  ra to (per$  1,000)  1923. $44.80 
Population  In  1922 ...3,700 

INT.   at  State  Board   of  Invest- 
ment. 


ST.  LOUIS  CO.  IND.  S.  D.  NO.  18. 

(P.  O.  Gilbert.) 
BOND.  DEBT  Oct  1923.     $356,000 
Total  a.ssftss.  val.  1923...  9.555,489 
Tot.  tax  rate  (per  $1,000)  '23. $42. 10 
Population  iu  1923  (est.; 5,887 

ST.  LOUIS  CO.  IND.  S.  D.  NO.  21. 

(I'.  O.   .Mouiit.ilu   Iron.) 
School   Building   Bonds. 

6s  .     .    S3.50, ()()()<■ 

BOND.  DEBT  Sept  .30  '22  $3.50,000 

Sinking  fund 50,000 

As.sess.  val.^22  (1-3  act.).. .5,1 18,629 
School  tax  rate  (per  $1,000)  '22.$25.00 
Population  in  1920 2,903 


ST.  LOUIS  COUNTY  IND.  SCH. 
DIST.  NO.  27. 

P.  O.  nibbing. 

School  Building  lionds, 

7s  '21    M-S  .Sl.OOO.OOOcSept  1  •24-'27 
BOND.  DEBT  Oct  1  '23. $1 .000,000 

Floating  debt  (add'l) .5f)4,000 

Assessed  value  1923 119,697,2.59 

School  tax  (per  $1,000)  1921. .$13.30 
INT.  at  First  Nat.  Bank,  St.  Paul. 


ST.  LOUIS  COUNTY  S.  D.  NO.  35. 

(P.  O.  Buhl.)  I 

-s  21  .--. $139. 000.. -Aug 9  27-35 
(For  maturity  see  V.  117.  p.  118) 
-s  '22  ...  ,500.000-June  30 '27-'36 
BOND.  DEBT  Oct  8  •23-$l,326.000 

Sinking  fund .50,000 

Assessed  valuation  1923.-11,047,726 
Population  in  1922. 4,055 

INT.  at  First  Nat.  Bank,  Chicago. 


ST.  LOUIS  COUNTY  S.  D.  NO.  39. 

P.  O.   Eveleth. 

4Hgl6  J-J     «35  OOOc 1924-1926 

6s  '21  M-S  3.50.000. Mar  15 '24- '30 
liOND.  DEUT  Oct  1  •23-     .$400,000 

State  bonds  (add'l) 100,000 

Sinking  fund- 80,000 

Tot.assd.val.^22(.50%act.)20,893,137 
Sch.  tax  rate  (per  $1,000)  '22. $31. 80 
Population  in  1920 8.927 

INT.  on  6s  of  1921  at  the  Illinois 
Trust  Co.,  Chicago;  on  43^s.  1916, 
at  the  Wells-Dickey  Co,,  Mpls. 


5s'22  J-J 


ST.  LOUIS  CO.  IND.  S.  D.  NO.  40. 

[$90, OOOc  July  15  '24-'26 
80,000c  July  15  '27-'28 
lOO.OOOc  July  15  •29-'30 
60.000c. .July  15  1931 
70.000c..July  15  1932 
80. OOOc.  July  15  19.33 
400,000c  July  15  '34- '37 

New  High  Sch.  Bonds. 
7s  ....$400,000- Jan    15 '24- '31 

BOND.  DEBT  Oct  13  23  $1,280,000 

Total  assess,  val.  '22 33.917.371 

Sch.  tax  rate  (per  $1,000)   22-.$25.28 

Population  in  1922  (est.)...    .10000 

INT.  on  7%  bonds  payable  at  the 

Wells-Dickey  Trust  Co..  Minneap's. 


ST.  PAUL. 

St.  Paul  Is  In  Ramsey  County. 
Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both 
county  and  city  pledered  tor  their  pay- 
ment, prin.  &  Int.  Inc.  Mar.  4  1854. 
Commission  government  adopted 
May  7  1912.  (V.  94.  p.  1337).  and 
was  sustained  by  State  Supreme 
Court  Dec.  24  1914.  V.  100,  p.  67 
Charter  amendment  adopted  May  2 
1916  providing  for  the  continuance  of 
the  issuance  of  certificates  in  antici- 
pation of  city  bonds.  V.  102,  p.  1735. 

Board  of  Education. 

4s  '03  -.-SlOO,000.--Aug  31  1933 
4s  '04  A-O  100,000r..Sept  30  1934 
4s  '07  M-S  50, OOOc. Aug  31  1937 
4s  '08     M-N   74 .OOOc. Apr   30  1938 

4s  '09     M-S    62.000 Mar  1  1939 

4s '09  J-J  150,000--.June30  1939 
4s  '10  M-S  300, OOOc. Feb  28  1940 
4s '10     -'V-Ofl25.000--Mar    311940 

1    20.000 Oct    1  1940 

4s  '10  M-N200.000.-.Oct  31  1940 
4s  '11     A-O  220  000... Mar  31  1941 

4Hs'19  ...    600,000 Apr   1  1949 

6s  '21     J-J    500,000 July  1  1951 

5Hs'21  J-J    600.000 .Tuly  1  1951 

4}^s'22  ...    500.000 Nov  1  1952 

4s  '22     ...    500.000 Nov  1  19,52 

4Hs'23s-a     185,000 Apr  1   1953 

4s   23     s-a     215.000 Apr  1   1953 

43^s23s-a     500.000 Oct  1   1953 

Parl<  Bonds. 

4s  '05  A-O  $75, OOOc. Sept  30  1935 
4s  '07  F-A  25, OOOc. Jan  31  19,37 
4s '07  J-D  50.000c..May31  1937 
4s  '08     M-S    50, OOOc. Aug  31  1938 

4s  '09     F-A     50.000 Aug  1  1939 

4Hs'13  J-D  280.000 Jime  1  1943 

Fire    Department    Bonds- 

4s  '07  M-S  $48, OOOc. Aug  31  1937 
4s  '08  J-D  ,50, OOOc. Nov  30  1938 
4s  '10     A-O     25, OOOc. Mar  31  1940 

Water  Refunding  Bonds. 

4)^s'15  ...    $280, 000... Apr    1 

4Ks'17  M-N192.000 Mav  2 

,5s  '18     ...    300,000 Marl 

4)^s'19  ...      95,000 Jan    1 

4J^s'19  ...    140,000 Jan    2 

4Ms'19  ...    100.000 Mayl 

Sewer  Refunding  Bonds. 

4Hs'l5  A-O  $197, OOOc. Apr  1 
4s  '08  A-O  50, OOOc... Apr  2 
4s  "09  ...  140, OOOc. .Mar  1 
4s  '16  J-J  lOO.OOOc. .July  1 
4Hs'17  M-N  196, OOOc... May  2 
4Hs'18  ...  200. OOOc. .Dec  1 
4H8']9  ...    250,000c. .Aug   1 

School  Refunding  Bon<Is. 
4Hs'17  M-N$145,000c.May  2 

Park   Refunding   lionds. 

4)^s'17  M-S  $203 .OOOc. Sept  1 
is '03     J-J       99 .OOOc. June  30 


Hospital  Refunding  Bonds, 

4iiis'17  M-N.S16.()(i0c--Mav  2 
4>-is'19  ...      50,000 Aug  1 

Fire  Refunding  Bonds. 

4Hs'16  -.-    $.50,000 Ian    1 

4>4s'17  M-NlOO,OOOc..-May  2 

Bridge  Refunding  Bonds. 

4s  "09     ...    $35.000 Mar  1 

4Ks'16...      50.000 Jan    1 

4Hs'17  ...  ,50, 000. ..Nov  15 
4'iS'15  .M-N20.).0()0c..May  1 
4Jis'16J-J     100. OOOc... July  1 

4Hs'17  ...    19.><.000 May2 

4J^s'18--.  125,0001  July  2  '2 
5s  '18     ...     117,700/ 

Court  House  Refunding  Bo 

4J-is'17  M-N$198  OOOc.May  2 
4«s'18  ...  34,000i.July  2  "2 
5s  'IS     ...     77,8001 

Miscellaneous    Refunding 

4s  '04  ...  $75,000-. .Mar  31 
4s '09     ...    225.000 Marl 

Municipal  Building  Bonds 
48*06  M-S  $I50.000c.Feb  28 
48  '06     A-O     50.000c.. Sept  30 

Library  Building  Bonds. 
4H8'1'.?  M-S  $.50,000c..Aug  31 

4>is'13  F-A     25,000 Aug  1 

4Hs'13  M-N525. OOOc- -Oct  31 


1925 
1927 
1928 
1929 
1929 
1929 

1935 
1938 
1939 
1946 
1947 
1948 
1949 

1947 

1927 
1933 

1947 
1949 

1946 
1947 

19.39 
1946 
1927 
1945 
1946 
1947 
4- "31 

nds. 

1947 
1-'31 

Bds. 

1934 
1939 

1936 
1936 

1942 
1943 
1943 


Sewerage  Bonds. 

4s  '03  ---  .$40, 000 -.-Aug  31  1933 
4s  '07  M-S$  100, OOOc. Feb  28  1937 
48  '07  M-N147, OOOc. Apr  30  1937 
4s  '08  J-J  125.000c. .Dec  31  1937 
4s  '08  M-N  75.000. ..Oct  31  1938 
48 '09  J-J  150,000...June30  1939 
4s  '09  F-A  50, 000... July  31  1939 
4>is'13  J-J    250.000c. .June  30  1943 

Water  Bonds. 
4s  '07     A-O   |.S50.000.-Mar  31  1937 

1.50.000 Oct    1  1937 

4s  '08  M-N  50,000c. -Nov  1  1938 
4s  '09  J-J  50, OOOc -.-July  1  1939 
4s  '12     M-S  100,000c-. Feb   28  1942 

■WiS  13  .--      70,000 May  1  1933 

4J4s'13  F-A     80,000...  May   1  1943 

4>Ss'13  F-A  1.50.000 Aug  1  1943 

4Ks'14  A-O  50,000c.. .Apr  1  1944 
4i^s'15  J-D  4 00. OOOc... Dec  1  1946 
4i^s'17  M-N150,000c...Nov  1  1947 

43^s'19  s-a     100,000 Nov  1  1949 

5Hs'21  s-a     3.50,000 Sept  1  1951 

4>^s'21  ...      .50,000 Mar  1  1951 

4>is^22s-a     500.000 Apr    11952 

4Hs        ...    100,000 

4Hs22  --.    100,000 Dec  1  1952 

4s   23     ...    500.000 Jan  1    1953 

4i4s23  ...    100.000 Jan   1    1953 

4i4S-23s-a     500.000 Apr  1   1953 

4'4s23s-a  *236,000_-Oct  1  •24-^42 
4).2S-23s-a   *264.000-.Oct   1     43-53 

( *For  maturity  see  V.  117,  p.  1914) 

Hospital   Bonds. 

48*05  M-S  20.000c..June  30  19.35 
4s  '08     A-O       5.000c  .Aug  31  1938 

Permanent  Impt.  Bonds. 

(Revolving  Fund.) 
4Hs'15  M-N$400,000c..May  1  1935 
4Vvis^l5  J-J     500,000c-. -July  1  1936 
4!-isl6  F-A  .500,000c-. Aug   1  1936 
i\is-\6  M-N500. OOOc. -.Nov  1   1931 

4s  '23     s-a     455.000 June  1  1943 

4Ks23  s-a     645,000 June  1  1943 

Police  Station    Bonds. 
4s     '09    .-    $50,000  -.May  31  1939 

Street  Bonds. 
4s '05     M-N$l 0.000c  .-Oct  31  1935 

Playground  Bonds. 
4s  •OO  J-D  $25.000--.May31  1939 
4s  '11  A-O  ]l5. 000. -.Sept  30  1941 
110, 000. ..Mar  31  1941 
4Hs'13  M-N  25.000. -.Apr  30  1943 
4H8'14  A-O     26.000c. --Apr    1  1944 

Bridge  Bonds. 
4s '07     M-S  $10O,00Oc.-Feb28  1937 
4s  '10     M-S      71. OOOc. Feb 28  1940 
4s  '03     ...      60.000-. .Aug  31  1933 

Permanent    Impt.    Certificates 
(Revolving  Fund). 

6s  '21      --.  $  .00.000 Sept  1  1924 

5s  '22     ...    600.000 July  1  1925 

Cash  Basis  Bonds. 
5s  -..$4,230,000 1924-1941 

INTEREST  on  all  bonds  Is  payable 
at  Mechanics  &  Metals  Nat.  Bank. 
N.  Y  .,  which  Is  the  fiscal  agent  of  the 
City  of  St.  Paul. 

TOTAL  DEBT.  &c.—  Yop. 30^23. 

Total  bonded  debt S24. 456.000 

Water  bonded  debt  (incl)  5.007.000 
Local  impt  bonds  &  ctfs.     4,200,000 

Sinking  fund 10, 156, 1340 

Net  indebtedness 14,289,660 

Debt   limit   on    Nov.   30 

1923  was 24.342.315 

The  local  Improvement  certificates 
are  Lssued  against  deferred  Install- 
ments of  local-improvement  Eissess- 
ments  and  are  a  fu^t  lien  upon  the 
collections  from  said  assessments. 
The  general  credit  of  the  city  Is 
pledged  to  pay  all  deficiencies  In  case 
the  collections  are  insufficient  to  pay 
the  certificates  in  full. 

CITY  PROPERTY.— The  water- 
works owned  by  St.  Paul  are  self-sus- 
taining and  cost  $9,000,000.  The 
value  of  all  property  owned  by  the 
city.  Including  the  water  works, 
Sept.  30  1923,  was  $21,146,154. 
ASSESSED  VALUATION. 
1923,  1922. 

$  $ 

Real  estate.  120.227,617  115,369,639 
Personal...   35.015,220     34,013,980 


Total 155,242,837   149. .383,619 

§  In  addition  to  tue  total  assessed 
valuation  liaures  nlven  for  1923, 
there  Is  also  ?8S.1S0,310  which  rep- 
esents  the  valuation  placed  on 
money  and  oredlt-^  In  accordance  with 
a  new  method  of  ta.\atloD  adopted 
bv  the  Leirlslature. 

City  tax  rate  (per  $1 ,000  '23. .$61  50 

POPULATION.— lu    1920,    234,- 

595;  1910  (Census).  214.744;  1906. 

197,025: 1900.  163.065:  1890.  133.166 


SANDSTONE  SCH.  DIST.  NO.  S. 

BOND.  DKI5T  Oct  11  -23- --$57,000 
As.ses.sed  value,  real  estate.. 645, 637 

Assessed  value,  personal 1()2,568 

Other  assess,  property 61.239 

Tot.  assess,  val.  "23  (  H  act.)  .809,334 
Sch.  tax  rate  (per  $1,000)  •20-$50.00 


SAUK  CENTER. 

Tiii.s  cit.v  is  in  Stearns  County. 

Water  Works  Bnnds. 

($20,000 July  1  1937 

5s  '22     J-J  {   50,000. -July  1  •38-'47 
1   30.000.  .July  1  •48-'62 

Storm  Sewer  Bonds. 
6s  '22     J-J       $2„500-..Iuly  1  ■24-'28 

1:1.  Lt.  &  Power  Plant  Bonds. 
5^  '22     J-,T     .SIO.OOO.       .Julv  1   19.32 
BOND.  DEBT  Oct  3  "23- .-$112,500 

Population  1910,  2.154;  1920,  2,699 

INT.    at    the    Northwestern    Na- 
tional Bank.  Minneapolis. 


SAUK  CENTER  IND.  SCH.  D. 

This  district  is  in  Stearns  Ootinty. 

Building  Bonds. 

4s  •ll      ...    $24,000 

4s  •15     ...      40,000-- 

BOND.  DEBT  Nov  23^22... $64. 000 

Floating  debt 5,000 

Total  assessed  value  1922. .1.177,813 
Sch.  tax  rate  (per  $1,000)  '22-$39.20 


Dec,  1923.] 
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SAUK  BAPIDS. 

This  viiiafif  is  in  Benton  County 

Funding  Bonds. 
.s  '22     ---  J.$16,000-.May  1  ■24-'31 
I    12,000. -May  1  •32-'35 
BOND.  DEBT  Oct  3  •23-..Sr).5,000 

Water  debt  (incl.) 25,000 

Sinking  fund  (water) 4,632 

AKsesser)  value,  real  estate 43.5,tiiil 

Assessed  value,  personal 102.422 

Other  asse.ss.  property 13.5  226 

Ttotal  a.^sessed  value  1922. ..673,339 
Pop'n  1910.  1.745;  1920 2.33J< 


SOUTH  ST.  PAUL  SPECIAL  IND. 
SCH.  DIST.  NO.  1. 

This  district  (P.  O.  South  St.  Paul) 
is  in  Dakota  County. 
6s  '21      A-O  §3.50,000.. -Apr   1  1036 

5s  '22     J-J       35,000 July  1  1937 

.s  ...  115,000.Serially  to  1935 
BOND.  DEBT  Oct  4  '23.  $.500,000 
Tot.ass'd  val.'23  (l-3act.)x9  743,687 
School  tax  rate(per  $1,000) '23  $35.88 
Population  1922   last.) 8,000 


SCOTT  COUNTY. 

Shakopee  is  the  county  seat. 

FundinK  Bonds. 

5s  '19     J-.J     $48.000 1924-1929 

BOND.  DEBT  Oct  3  1923  None 

Ditch   debt 34,500 

Road  debt. 42,000 

Assess,  value,  real.. 8,819.108 

Assess,  value,  personal ;i42,489 

Tot. assess .val.  22(1-3  act)  9,755,597 
Money  and  credits  (add'l)  910,285 
State  and  county  tax  rate  (per 

$1,000)    1922 .$18.10 

Pop'n  1920.. 14.245 


SCOTT  &  LE  SEUEE  COUNTIES 
IND.    SCH.    DIST.    NO.    73. 

P.  O.  New  Prague. 
School-Buildine   Bonds. 

$12. 000c --Jan  1  '24-'27 
16.000c 
20.000c 
12,000c 
40,000c 
/10,000c 
/10.000c 
BOND.  DEBT  Sept  24  '23. $120,000 
Total  ass'd  val. '23  (1-3  act.)   850.000 
School  tax  ratefper  $1,000)  '23.S25.00 

Population  (est.) 2,000 

INTEREST  payable  at  the  Min- 
nesota Loan  &  Trust  Co.,  Minneap. 


4hg'23  3-J 


4?is'23gJ-J 


-Jan  1  '28-'31 
-.Jan  1  '32-'3o 
.-Jan  1  '36-'37 

Jan  1  1938 

--Jan  1  •33-'37 
-Jan  1  1938 


SHERBURNE  COUNTY. 

Elk  River  is  the  county  seat. 
Road  Bonds. 
68  $125,000 

6s  ...        4, 000.. Dec  1   '24-'31 

($1,000  in  each  of  the  years   1924, 

1926,  1929  and  1931.) 
6s  ...        4,000.. Dec  1   '25-'36 

($1,000  in   each  of  the  years   1925, 

1929,  1933  and  1936.) 

4Hs'22  ...     (20.000. .May  1  '29-'38 

\l2,000..May  1  ■39-'42 

4?is'22  F-A   /  2.000. .Aug  1   •24-'25 

126.000. -Aug   1   '26-'38 

BOND.  DEBT  Nov  17  '23.  5338,462 

Floating  debt  (add'l) 11 ,847 

Drain,  dt.,  spec'l  (add'l)..     226,750 
Assessed  val.,  real  estate--5,153,150 

Assessed  val.,  personal 571,394 

Total  assess,  value  1923. ..5.724,544 
Moneys    &    credits    (add'l, 

full  value) 514.101 

State  and  county  tax  rate  (per 

$1,000)    1923 $16.70 

Population  1910,  8.136:  1920   .9.651 

Note. — General  bonded  debt  of 
$338,462  are  road  bonds  issued  for 
trunk  highways  and  have  been  as- 
sumed by  the  State  of  Minnesota. 


SIBLEY  COUNTY. 

Gaylord  is  the  county  seat. 

Building  Bonds. 

4Hs'16  ..  1*$31,973 1924-19.35 

/    fc73,800 1924-1936 

Ditch  Bonds. 

Ayis'n  .-  \    y$2,000 1924-1927 

6Hs'17  ...       zl.OOO 1924-1925 

5Hs'17  J-J  «$1,000  -..July  1  1924 
5Hs'18  ...  c88.000..Jan  1  '21-'36 
5^s'18  ...     cl2,000-.Jan   1   •2i-'29 

6s  '20     J-J  el50,000 1930-1940 

6Jis'21  ...     c70,000 1927-1941 

6Jis'21  F-A    655,000 1927-1941 

6s '21     A-O     60.000 1927-1941 

6s '21     A-O     50,000 1926-1940 

Funding  Bonds. 
6s  '21      ...  e.$45.000 1931-1940 

Highway  Reimbursement  Bds. 

5Hs'21  ...  C$43,732 1931-1941 

B(5nD.  DEBT  Nov   1921     $731,732 

Assess,  val.  real  estate 13,799,8S5 

Total  assess,  val    1922. ..15,369,794 

Assess,  val.  personal 1,. 569, 909 

Moneys  and  credits 1,661.798 

Popul'n   1910.    15.540;   1920,    15,635 

INT.  on  bonds  marked  (*)  paya- 
ble at  Wells-Dickey  Co.,  Minneap.; 
(k)  at  First  Nat.  Bank,  Minneap.; 
(y)  at  Merch.  Tr.  &  Savs.  Bank,  St. 
Paul;  (z)  at  First  Nat.  Bank,  St. 
Paul;  (c)  at  Merch.  Loan  &  Tr.  Co.. 
Chicago;  (e)  at  First  Nat.  Bank, 
Minneap.;  on  other  bonds  at  North- 
western Trust  Co.,     St.  Paul. 

SLAYTON. 

This  village  is  in  Murray  County. 

Paving  Bonds. 

6s  '20     A-O  $87.951 1924-1940 

BONDED  DEBT (?) 

Pop'n   '10.   850;   '20   (Census).  1,045 


SOUTH  ST.  PAUL. 

This   city    Is   In    Dakota   County. 
Incorporated  1886. 

Paving  &  Improvem't  Bonds. 
6s '18     J-J  $100.000 Jan    11938 

Water  Bonds. 
6Hs'20  ...    $85,000 Oct  1   1940 

Refunding  Bonds. 
6)^8l3  J-J     $80,000c...July  1  1933 
63^s'14  J-D     50 . 000c... June  1  1934 
68  '15     A-O     54, 000c... Apr  1  1935 

Sewer  Bonds. 
45is'23  J-J  $100, 000c... Jan    1  1943 
BOND.  DEBT  Oct  4  '23-.  $469,000 

Sinking  fund   (general) 78  582 

Assessed  vain,  real  estate. .6. 231, 622 

Asse.ssed  val'n,  personal 1,795,886 

Total  assess,  val.  1922  (1-3 

to  40%  actual)... .8.027,508 

Money  &  credit  (add'l  full 

value) 1.716.179 

Total  tax  rate  (per  $1 .000)'22.$67.40 
Pop'n.  1910.  4.510;  1920 6.860 


SOUTH    STILLWATER   SCH.    D 

Name    of    district    changed.     See 
Bayport  School  District  No.  15. 

SPRING  VALLEY. 

This  village  is  in  Fillmore  County. 

Ce.-tificates- 
is  -_.  S143.150--July  1  '24-'41 

150ND.  DEIJTS..-pt28'22-  8214,000 

As.sessed  value  1922 1 .009. 139 

Population,  1910.  1,817;  1920,  1,871 

STAPLES. 

This  city  is  In  Todd  County. 

BOND.  DEBT  Oct  9 '23 $97,000 

Water  Debt  (incl.) 27„500 

Sinking  fund /General 40.000 

\Water- 19.000 

Total  assess,  val.  '22  (33 >4  % 

to  40%  actual) 614.841 

Tot.  tax  rate  (per$l,000)  '21. $117.60 
Pop'n  1910,  2,558;  1920 2,570 


STEARNS  COUNTY. 

St.  Cloud  is  the  county  seat. 

Court  House  Bonds. 

6s  '21     M-S  $850. 000c. 

(For  maturity  .see  V.  112.  p.  1325) 

Road  Bonds. 
4'4s'23  -..$125.000-. Aug   1  •.33-'42 
GEN.  BD.  DT..Ian  1 '23-     $850,000 
IJitch  debt,  special  (add'l)       104.885 
\ssess.  val.,  real  estate..  27,422.689 

.\ssess.  val.,  personal 4,307,857 

Value  of  moneys  &  credits     4,528,650 
Total    assess,    val.    1922 

(33  1-3  to  40%  act.).-  36,259,196 
Tax  rate  (per  $1,000)  1922.  ..$13.90 
Populan,  1910,  47,743;  1920,  55,741 


STEARNS  CO.  IND.  S.  D.  NO.  162. 

P.  O.  Waite  Park. 
5Hs'20  P-A  .$40,000c...Feb    1  1935 
6s  '19     J-D      10.000c-..Dec    1  1934 
BOND.  DEBT  Nov  18  1921.$50,000 

Assessment  debt  (add'l) 5,000 

-\ss'd  value  '19  (1-3  act.) 226,441 

Population  in  1921  (est.) 1,025 


STEELE  COUNTY. 

Owatonna  is  the  county  seat. 
5Hs'17  J-D   $68, 134.. Dec  1  •24-'37 

Drainage  Bonds. 

6s  '20     s-a     $27,000 

6s  '20     s-a       18,500... 

6s  '20     s-a         6,000 

5Hs'21  ...    $27,000 

(For  maturity  see  V.  113,  p.  1797) 

5i^s'21  ...      $9,000 

(For  maturity  see  V.  113,  p.  1797) 
lMs'22  iM-N   29,500 1928-1942 

Ditch  Bonds. 

6s  '20     s-a       $8,500 

4}is'23  --.      52 ,000.. Feb    1  •29-'43 

(For  maturity  see  V.  116,  p.  854.) 

Road  Bonds. 

5s  '23     .-_    $250.000 

BOND.  DEBT  Nov  17 '23    $533,700 

Floating  debt  (add'l) 1,885 

Assess,  val.  real  estate 12,628,455 

Assess,  val.  personal 1,927,062 

Total  assessed  value  1922 

(33  1-3  to  40%  actual). .14,555,517 
Money  &  credits  (add'l).-  1,805,818 
State    &    Co.    tax    rate    (per 

$1,000)    1923 $18.05 

Pop.  1910. 16.146:  1920 18,061 


STEELE    CO.  IND.  S.  D.  NO.  63. 

P.  O.  Blooming  Prairie. 

5>^s'20  -..    $.50,000 Mayll935 

BOND  , DEBT  May  1920. .$125,000 
Assessed  value 500, 000 

INT.  at  First  Nat.  Bk.,  Minneap. 


STEVENS  COUNTY. 

Morris  Is  the  county  seat. 
Drainage  Bonds. 
5s  '16     A-O$109,019.-Oct  2  "24- '36 

5>As        ...      29,916 

Highway  Bonds. 

6s  ...     1$3,000 Aug  1  1931 

J32,000-.Aug  1  '32-'39 
GEN.   BD.    DT.    (Road  & 

Bridge)  Jan  1  1923 $299,565 

Ditch  debt  (additional) 378.001 

Sinking  fund 11,922 

Assess,  val.,  real  estate 8,613,084 

Assess,  val..  personal 905,867 

Tot.  assess,  val.  1922 9.518,951 

Moneys  and  credits    (addi- 
tional, fuU  value)  1922- -1.117,609 
State  &  Co.  tax  (per  $1 ,000)  '23$1 1 .42 
Population,  1910,  8,293;  1920,  9,778 


STILLWATER. 

This  city  la  In  Washington  County. 
Incorporated  1854.  Population  in 
1910.  10.198;  1920.  7,735. 

Refunding  Bonds. 
58  '11     M-S  $90,000c...Sept  1  1941 

4s  "12     July    26.000r 

(Due   $4,000    yearly   from    1924    to 

1929  Incl.  and  .$2,000  in  1930.) 

.5s  '17     A-O     16,000c.Oct   1    '24-'27 

6s  '21     J-J       59.000.. July  1 '28-'37 

(For  maturity  see  V.  112,  p.  2565) 

Local  Improvement  Bonds. 
5s  '13     M-N$25. 000c. Nov  1  '33-'43 

(Part  every  5  years) 

5s '22     J-J       50,000c. ..Jan    11933 

Water-Works  Purchase  Bonds. 

4s  '10     ...   .SlS.OOOc 1924 

GEN.  BD.  DT.  Nov  1  1923  $281,000 

Assessment  debt  (add'l) 64.100 

Water  debt  (included) 15,000 

Sinkingfund 6,000 

Tot.  assess,  val.  •23(l-3act)2,818,496 
Moneys    and    credits    (ad- 
ditional, full  value) $2,144,790 

Total  tax  (per  $1,000)  1923.. -$92.00 


INT.  on  5s  and  6s  of  1921  at  First 
Nat.  Bank,  Stillwater;  on  others  at 
Corn  Exciiange  Bank,  Chicago,  Fifth 
.Vvenuo  Bank.  N.  Y.,  and  at  City 
Treasurer's  office. 


STILLWATER  SCHOOL  DIST. 

f.'?35. 000   -July  1  •29-'35 

5s  '22     J-J'      7,000 Julv  1  1930 

IIOS.OOO      --July  1  1937 

Refunding  Bonds. 

5^8'18  M-S  $25.000. -Mar  1  •21-'2« 

BOND.  DEBT  Nov  1923- -  $17.5.000 

Assess,  val.  (real  &pers.) '23 -4, 886  ,:i44 


SWIFT  COUNTY. 

Benson  Is  the  county  seat. 

Ditch  Bonds. 
6H818  M-S  $700. 000 -.-Mar  1  1938 
5s  g  '18  A-O  2.000. Apr  1'27'30'33'36 

,5s    19      ...       lK,On() 192.5-193<i 

5Jis'21  s-an   142,000. .Aug  1  '27-'40 
/   6.633 Aug  1  1941 

Drainage   F?onds. 
4J:^s'22  .s-an  $51,000 1942 

Road  Bonds. 

.5s  '19     J-J  $170.000. 1029 

6s  '20     J-D      50,000 Dec  1  1930 

4^s'22  ...      25,000 Nov  1  1932 

4H;s'22  .  23,362. 28. Nov  1  1937 
5s  '23     s-a       30.000.. - 

Funding  Bonds. 

5}is'21  M-N$75.000 

(For  maturity  see  V.  113.  p.  2104) 
BOND.  DEBT  Nov  17  '23$1,541,277 

Floating  debt  (add'l) 66.7.56 

Assess,  val.,  real  estate — 11,844,868 

Assess,  val..  personal 1,383,244 

Moneys  and  credits 2,270,205 

Tot.ass'dval.'23(l-3act.)  15,498.317 
State  &  Co. tax  (per  $1 ,000)'23.$19.30 
Populan,  1910.  12,949;  1920.  15,093 

INT.  on  5?<s  of  1921   and  6s  of 
1920  at  First  Nat.  Bk..  Minneapolis. 


SWIFT  CO.  IND.  S.  D.  NO.  4. 
School-Bldg.  Bonds. 

6Hs'20  A-O    |$8,000c 1931-1934 

U7,000c 1935 

BOND.  DEBT  Nov  15  '23.. $94,000 
Total  assessed  value  1923..$620  016 
INT.   at  the   WeUs-Dickey   lYust 
Co..  Minneapolis. 

THIEF  RIVER  FALLS. 

Tbls  city  Is  In  Pennington  County. 
Incorporated  Nov.  4  1896. 

Electric-Light  Bonds. 

5Hs'll  ...    $40,000.. 1931 

5'^s'12  M-N  53.000 

Auditorium  bonds  48  &  5s-      45,000 

Paving  Certificates. 
6s  '21  F-A    l$187,000.Aug  1  ■24-'40 
f     16,000...  Aug  1  1941 

Water-Works  Bonds. 

-s  .   .    $52,000 

SJ^s'lS  s-a       10,000c. 1935 

5H8  16  J-J      30,000c.. -July  1  1946 

Improvement  Bonds. 

.s  -_.      $2.500 1924-1928 

GEN.  BD.  DT.  Nov  21  '23  $192,500 

Wat'Tdebt  (included^    92,000 

Assessment  debt  (add'l)..-    203.000 

Sinkingfund .-       18,537 

Assess,  val.,  real  estate 1,269,793 

Assessed  val..  personal 312,648 

Tot. as.sess.  val. '22(40  %act.)  1,582,441 
Money  &  credits  (add'l).--  560,173 
City  tax  rate  (per  $1000)  '23-.$38.30 
Total  tax  rate  (per  $1,000)'23$109.80 
Pop.  1910.  3,714;  1920 2--.4,685 

INT.  on  6s  of  1921  at  First  Nat. 
Bank.  Minneapolis. 


TODD   COUNTY. 

Long  Prairie  is  the  county  seat. 

Funding  Bonds. 
5s  '17     J-D»$25.000--Dec  1  •24-'28 

Road  Bonds. 

6s  '20     ---    $80,000 May  1  1930 

6s  '20     -..    *50,000 July  1  1930 

6s  '21     s-a   *100,000...May    1  1931 

Refunding  Bonds. 
6s  '22     M-S     .'§5,635. 63. Mar  1  1932 
GEN.  BD.DT.  Oct6'23.    $265,636 

Ditch  debt  (add'l)    158,500 

Warrant  debt  (add'l) 6.642 

Assess,  val.,  real  estate.. .11, 086, 308 

Assess,  val..  personal 2.212,029 

Total    assess,    val.     1923 

(33  1-3  to  40%  actual). 13, 298,337 
Money  &  credits  (add'l)  -  -  1 .124.068 
Co.  tax  rate  (per  $1,000)  1923. $18. 70 
Popula'n,  1910,  23,407;  1920,  26.059 

INT.  on  bonds  of  1917  payable  at 
Wells  &  Dickey  Trust  Co.,  Minneap- 
olis, and  (*)  at  the  Northwestern 
National  Bank.  Minneapolis. 


TODD  CO.  CONS.  S.  D.  NO.  SI. 

P.  O.  Bertha. 
5s  F-A  $26,000 I 

School   Bonds. 
6s  '20  F-A    $35,000c..-Aug    1  1935 

4s  F-A     15.000 

BONDED  DEBT  Nov  26  '21  $76,000 

Assess,  val.  real  estate 300,634 

Assess,  value  personal 122,533 

Tot.ass'd  val. '21  (>i-Hact.)     423.167 
Moneys    &    credits    (add'l), 

full  value 90,458 

Total  tax  rate  (per  $1,000)  '21  $35.00 
Population    (est.)   1921 650 

INT.  on  6s  at  First  National  Bank, 
St.  Paul. 


TRACY. 

This  city  Is  in  Lyon  County. 

Septic  Tank  Bonds. 
5s  ...    S17,000 Sept  11938 

Funding  Bonds. 
6s '21      M-N.$28.000 1924rl936 

Refunding  Bonds. 
6s  '21     ...    $18,000.. July  1  '28-'36 
BOND.  DEBT  Oct  4  '23..     $68,000 

Assess,  debt  (add'l) 136,000 

Assessed  value,  real 770,685 

Assessed  val.,  personal 772,388 

Other  assessable  property.  .  274 ,342 
Total  assessed  value.  1922.1,817:415 
Total  tax  rate  (per  $1,000)  '20. $7 .40 
Population,  1910,  1,876;  1920.  2.463 


TROMMALD. 

This  city  is  in  Crow  Wing  County. 

Water  Bonds.  ,  ,         ,„^  ,„^ 

6s  '18     s-a    ($22. 000.. July  1  ■24-'34 

1     6,000..  July  1  '35-36 

6s  '19     J-J       35,000 1939 

Bonded  debt  (water)  Dec  '23. $65,000 

Floating  debt  (add'l) 25.000 

Population  In  1920 ...301 

TWO  HARBORS. 

This  cltv  is  in  Lake  County. 

Water  &  Light  Bonds. 
5s '06     .--    SlO.OOO.-.Oct    20  1926 

Sewer  &  DrainaKe  Bonds. 
5s  '07      ...     $40.000---Aug  15  1927 
BOND.  DEBT  Nov  15 '23-     $50,000 

Assessed  val..  real 783,897 

Asses.sed  val.,  personal 122,912 

Total  asse.s,sed  value  1 923-  -  906,809 
Tot.tax(per  $1,000)  '22(est.)-$121.12 
Population.  1910.  4,990;  1920,  4,546 

TYLER  SCHOOL  DISTRICT. 

This  district  (P.  O.  Tyler)  is  In 
Lincoln  County. 

School  Building  Bonds. 
4s  -..    .$35.000. 

Funding  Bonds. 

4s  ...    $20,000 .- 

BONDED  DEBT (7) 

VIRGINIA.     

This  city  Is  In  St.  Louis  County. 

Water-Works  &   Electric-Light- 
Plant-Purchase  Bonds. 
5s  g  '13  MS  $160,000c.  .Mar  1  1928 
GEN. BD.DT.  Nov  15  *23  None 

Assessed  debt  (add'l) 450.000 

Floating  debt ,50,000 

Assess,  val.,  real  estate. .-16.000. 000 

Assess,  val.,  personal 500.000 

Other  assessable  property.  500,000 
Total    assess,    val.     1923 

(1-3   act.) 17.000,000 

Tax  rate  (per  $1,000)  1923— .$74.40 
Pop'n  1910.  10,473;  1920 14,022 

VIRGINIA  IND.  SCH.   DIST. 

fiK.N'Kli.VL  DEBT    None 

State  loans  Oct  19  '23 S150.000 

Tot.  assess,  val. (1-3  act.). 41. 535, 450 

Tax  rate  (per  $1,000)  1922 $2.20 

Population  in  1917  (est.) 18.000 

WABASHA  COUNTY. 

Wabasha  is  the  coimty  seat. 

Road  Bonds. 

6s  .-.$100,000 

4?4's'23  s-an  100,000 

.s  '23  ...  100,000-. Aug  1  '33-'42 
TOT.  BD.  DT.  Dec  1921.    $324,523 

Assessed  value,  real 11 ,035,708 

Assessed  val.,  personal —  1,731,856 
Total  assess,  val.  1922- -.12, 767, 594 
Money  &  credits  (add'l)..  2.698,883 
Populafn  1910,  18,554;  1920,  17,919 

WADENA. 

This  village  Is  in  Wadena  County. 
Incorporated  Feb.  14  1881. 

Water-Works  Bonds. 
4Ha'16  ...      $7,000. -May  15*24-30 

f   1.000 Apr  1  1931 

5s  '17     ---      12.000--Apr  1   •32-'38 
[  1.000 Apr  1  1936 

Refunding  Bonds. 

5s  '17     ---     ($2.000 Apr 

1  2,500 Apr 

Paving  Bonds. 
5J4S        -_.    .$60,000 1924-1942 

Ctfs.  of  Indebtedness. 
5?4g'22  s-an  .$.30, 600c. Sept  1  '24-'42 
(For    amount    due    each    year,    see 

V.  115,  p.  1764.) 
BOND.  DEBT  Nov  24  '22    $95,201 

W^ater  debt  (incl.) 40,500 

Assessment  debt  (add'l) ...      9 1 ,084 

Assess,  val..  real  estate 917,061 

As.sess.  val..  personal 231.702 

Tot.  assess,  val.  '22..  ...1.148.763 
Total  tax  rate(pcr  $1 ,000)  '22. $68.90 
Pop'n  1910.  1.820:  1920 2,186 

WADENA  SCHOOL  DISTRICT. 

.8  ...    $33  310 1924-1931 

BOND.  DEBT  Nov  24 '22.  $39,000 
As.sess.  val.  '22  (40%  act.). 1,207. 708 
Tot.  tax  rate  (per  $1,000)  •22.$30.20 
Population  in  1920... ...2.200 

WARREN. 

This  city  Is  in  Marshall  County, 

Funding  Bonds. 
5s  '17     F-A  $12. 000c.. -Aug  1  19S7 
BOND.  DEBT  Oct  12 '23.     $51,000 
Water  &  Ught  debt  (incl.)..      36.000 

As.sess.  debt  (add'l) 20.000 

A8se.s.sed  val.  real  estate 428,815 

Assessed  val.  personal 159.385 

Total  assessed  val.  1923-..  588,200 
Moneys  &  credits  (add'l),  aM 

full  value 437.130 

Total  tax  rate(per  $1,000)  •23-$87.90 
Pop'n   101,613:  '20.  1.772: '21. 2.900 

WASECA  COUNTY. 

Waseca  is  the  county  seat. 
.s  --.    $60.547.21 

Ditch  Bonds. 
.s  ...    $19,000. 

6s  '21     6-an     51,000 

(For  maturity  see  V.  113,  p.  1914) 
5^8*22  s-an  *75,000-.Sept  1  '28-'42 
5s  ...      13,000 

5Hs        ...      75,000 

5s '21  J-D  .38,000- -Dec  1  '27- '40 
BOND.  DEBT  Oct  1921.  $101,000 
Asse.ssed  val.  real  estate. .11, 076, 325 

A.s.sessed  val .  personal 1 ,267 .465 

Total  asse-ss.  val.  1922 12,343,790 

Moneys  &  credits  (add'l) , 

fullvalue--- 1,273,301 

Popula'n.  1910.  13,466;  1920,  14,133 

INT.  on  bonds  marked  ( ')  at  the 
Wells-Dickey  Tr.  Co.,  Minneapolis. 


1936 
1937 


WASECA  CO.  IND.  S.  D.  NO.  72. 

P.  O.  AVaseca. 
4>i^s'23  M-S  1150,000. .Mar  1  '28-'37 

1200.000 Mar  1  1938 

BONDEDDEBT ..        (?) 


WASECA  CO.  IND.  S.  D.  NO.  89. 

P.  O.  New  Richland. 
Building  Bonds. 
5s  '16     J-J    .S.S,  100... July  1  •24-'32 
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WASECA  CO.  IND.  S.  D.  NO.  89 
(ConrlHclidi. 

BOND.  DEBT  Oct  6 '23 $.'^6,000 

Floating  debt -    10.700 

Total  assessed  val.  1921   (Ji 

to  1-3  actual) ..361,325 

Tax  rate  (per  SI. 000)  1923--$».75 
Population  in  1920 1.000 

WASHINGTON  COUNTY. 

Count  V  seat  is  Still  water. 

R.  &  iJ.  Refunding  Bonds. 
.8  ...    .>i.j,000 - 

Ditch  bonds. 
.8  -.-    813.000----- --- 

Trunk  Hinhwv  Reimburs.  Bds. 

6Hs'21  s-an\Sl0.(500.00.Oct  1  '31-34 

/     8.270.09-Oct    1  1935 

Road  Bonds. 

45is'23  ...  S2rj0.000 -- 

BOND.  DEBT  Oct  3  '23.    8376.470 

Sinking  fund - 10.000 

Assess,  val.  real  estate. ..10, 437.005 

As.sess.  val.  personal 1. 837. 766 

Total  assess,  val.  1922---12.275.671 
Moneys  c&  credits  (add'l), 

full  value 3.114.077 

County  tax  rate(per$l,000)'22  $15.04 
Popula'n.  1910.  26.015:    1920.23.761 

WASHINGTON  COUNXy  CONS. 
SCHOOL  DISTRICT  NO.  17. 

P.  O.  Lake  Elmo. 

School    Bonds  

o)4s'20  A-O  .S25.000c-..Apr  1  1935 
6s  '20  J-D  lO.OOOc.Junel  1935 
BOND.  DEBT  Oct  1923--.  $35,000 

Assessed  value  1922 7.50  600 

School  tax  rate  (per  $1,000)  '22.342.00 
Population  1922  (est.) 680 

INT.  on  5J-^s  and  6s  at  the  First 
National  Bank.  S.  Paul. 

WATONWAN  COUNTY. 

St.  James  is  the  county  seat. 

Judicial  Ditch  No.  10  Bonds. 
4?is'16  J-D  .'3.50.000-June   1   ■27-'36 

Judicial  Ditch  No.  26  Bonds. 
5s  '19     A-O  .$10.000 1925-1939 

Road  Bonds. 

6s  '20     A-O$250.000 Apr  1  1930 

Oountv  has  no  general  bonded  debt. 
Ditch  bds. (add'l) Jan  1  '17.  $246,653 

Warrant  debt 2,869 

Cash  on  hand 129.579 

Assessed  val'n.  real  estatelO  496.264 

Assessed  val'n.  personal 1,440.671 

Total  assessed  val'n  1922.11.936,935 
Moneys  and  credits  (add'l. 

full  value). 1.477.440 

Populn   1910,   11,382:    1920,    12,457 

mT.  on  5s  of  1920  at  the  Mer- 
chants' Loan  &  Trust  Co.,  Chicago 


6J^s*20  J-J 
6Hs'20  J-J 


WEST  MINNEAPOLIS. 

This  village  (P.  O.  Hopkins)  Is  to 
Hennepin  County. 

$7.000 1930-1936 

9.000 1937-1939 

2.500 1940 

1,647 1924 

,  6,000 1926-1929 

Qas  Bonds. 
4Hs       M-N$30,000c...Nov  1  1936 

Building;  Bonds. 
6s         M-N  $12, 000c... Nov  1  1929 

Water  Main  Certificates. 

6Jis'22  F-A     .I!;?, 500    1923-1932 

BOND,  DEBT  Oct  4  '23.-    $57,500 

Assessment  debt 19.489 

Water  debt  (incl.) 13,900 

Assessed  val'n,  real  estate.  1,027. 067 

Assessed  val'n,  personal 304,235 

Total     assess,     val.     1923 

(30  to  40%) 1.331.302 

Money  &  credits  (add'l)...  387.H03 
Total  tax  rate  (per  $1,000)  '23  .$78.00 
Pqp'n  1910.  3.022:  1920 3.05.5 

INT.  on  the  gas  bonds  payable  at 
Northwest.  Nat.  Bank,  Minneapolis: 
on  building  bonds  at  First  Nat.  Bank, 
Minneapolis,  and  on  5Hs  of  1920  at 
First  &  Secur.  Nat,  Bank,  Mlnneap. 

WHITE  BEAB  SCHOOL  DIST. 

This  district  (P.  O.  White  Bear 
Lake)   is  in  Kamsay  County. 

School  Bonds. 
.s  ...    $17,000 

HlKh-School  Building  Bonds. 
4s '18     July  $74,700  .  ..    .1924-1937 
BOND,  DEBT  Jan  29  '23. ..$97,000 

Floating  debt  (add'l) 23,000 

Tot.  ass'd  val.'23(40%act)  1,319,217 
School  tax  rate(i>er  $1 ,000)  '23  $51 .70 
I'opulation  1923  (est.) 2,300 


WILLMAB. 

This  city  is  In  Kandiyohi  County 

Sewer  Bonds. 
4^8        F-A  $40.000c..-Aug  1  1931 

Certificates. 

6s '21      ...     f$40.000-AuK  1  •24-'31 

6s '21  M-N       3.000c.. -Nov  1  1924 

(14, 000c. Nov  1  ■25-'31 

TOTAL  DEBT  June  1922.  $311,000 

Certificatn  debt  (incl.) 257,000 

Ucvolv'g  fund  bonds  (incl.)         5,000 

Sinking  funds ._       18,000 

Total  a.ssessed  val'n  1921.-3,270,598 
Pop'n  1910.  4,135:  1920 5.802 

INT.  on  water  bonds  In  St.  Paul 
other  bonds  In  Minneapolis. 


WILLMAR  SCHOOL   DISTRICT, 

This  district  (C.  O.  Williuar)  Is  In 
Kandiyohi  County. 

48  ...    .?;J7,000 

MOND.  DI<:inMuly21  "23.  8240,600 

Slnklngfund _         10,534 

Tot.ass'd  val,(40%act,)"23  2,420.37!) 
Tax  rate  (per  $1,000)  1923. ..$81 .60 
Population  192:;  (ost.) ..6,500 

WINONA. 

City  Is  county  seat  of  Winona  Co. 

192b!l9''i4V^^^"  *'°'''°  "^°'  ^^'^^^ 
Refunding  Ferry  Bonds. 

*'u..  ^\\^  SI 5,000c-.. Jan  11933 
HlKh   Wagon   Bridge. 

5»,^_     Jan    S.5O,OO0..Jan   1   •24-"28 

6a  '15  M-N]80,000..May  1  •33-"36 
130.000 May  1  1937 


Refunding  Water  Bonds. 
3Ji8        J-J  /$45,000-.July  1  ■29-"3l 
\     6,000 July  1  19,32 

Sewer  Bond.s. 

5s  ...     1812, 000. .July  1   •24-'27 

\     5.000 July  1  1928 

5s  A-O   110,000.. Oct  15  '46-'50 

Park  Bonds. 

,5s  '05     ...      $5,000 July  1  1928 

5s  '05  ...  9,000-. July  1  ■39-'40 
4s'06  J-J  10,000c. ..July  1  1926 
68 '16     M-N       l,000c..May  1  1924 

Armory  Hall  Bonds. 

5s  '14     Aug  T$1.000...Aug  20  1924 
1   2.000.. Aug  20'24-'25 

Ctfs.  of  Indebtedness. 
6s  g  '22  M-r;.Sl  90,000c  May  1  '24-'.33 
BOND.  DEBT  Dec  1  '23--  $506,000 

Cash  in  treasury 468,826 

Bond    fund 40  809 

Sinking  fund 60„557 

Assess,  val.  real  estate 6.854,691 

Assess,  val.  personal  prop. 2. 339, 9 }() 
Tot  assess.val.'23(40%act.)9, 194,631 
Moneys  and  credits  (addi- 
tional, full  value) 8,991 .309 

Tot.  tax  rate  (per  $1,000)  1924  $87.60 


WINONA  SCHOOL  DISTRICT. 
High  School  Bonds. 


5s  '13     A-O 
6s  '15     A-O 


1  1925 
'27-'28 
1  1937 
'39-'40 
'41-'45 


5s  '22   J-D 


$5.000 Oct 

10, 000.. Oct   1 

5,000 Oct 

20, 000.. Oct   1 
75.000.. Oct   1 

Funding  Bonds. 

6s '21     J-D   $50,000 

(For  maturity  see  V.  113,  p.  1495) 
Fun  ling  Bonds. 

$10,000c-.-Dec  1  1926 
5, 000c- -.Dec   1  1928 
20,000c. Dec  1   '29-';^0 
5,000c. -.Dec   1  10.31 
BOND.  DEBT  Oct  16  '23.  $195,000 

Sinking  fund 13,634 

Tot.assess.val  .'23  (40%  act .)  9 ,060 ,385 
Moneys  and  credit  (add'l), 

full  value 8.991,309 

.'School  tax  (per  $1,000)  1923. .$25.47 

Population  In  1923  (est.) 20,000 

INT.  at  Nat.  Park  Bank,  N.  Y  , 
and  at  A.  B.  Leach  &  Co.,  Inc. 
Chicago,  and  Deposit  Bank,  Winona. 


WINONA  COUNTY. 

Winona  is  the  county  seat 

Road  Improvement  Bonds. 

4Ms        ---    $50,000 1930-1934 

5?is'21  J-J     100.000 July  1  1931 

Bridge  Bonds. 

5s  ---    $55.000 1930-1934 

State  Rural  Highway. 
4Hs'16  .-- .?200.000     Jan   1    •24-'26 
BOND.  DEBT  Oct  1923-    $679,102 

Floating  debt 9.383 

Assess,  val.,  real ..17.298,207 

Assess,  val.,  personal 3.677,105 

Total  assess,   val.    (li   to 

40%  actual)  1922 20,975,312 

Moneys  and  credits  (addi- 
tional, full  value) 8,991,309 

Pop'n  1910.  33.398:  1920 33,653 


WINONA  CO.  CONS.  SCH.  DIST. 
NO.  22. 

(P.  O.  Lewiston.) 

-sV         .--    $83,000 Serial.. 

5>4s'21  J-D  /10,000c.. -Dec  1  1931 
150,000c. -.Dec  1  1936 
BOND,  DEBT  Oct  3  '23..  $141,000 
Assess,  val.  23  (1-3  act.)..  881,702 
Sch.  tax  rate  (per  $1 ,000)  23. $33. 70 
Population  (est.)    1923 1,100 

INT.  on  bonds  of  1921  payable  at 
Capital, Tr.  &  Sav.  Bk.,  St.  Paul. 


WORTHINQTON. 

This  city  Is  in  Nobles  County. 

Paving  Bonds. 
.■  ...  $100,000-  — 

Water-Works  Bonds. 
•  ...    $25,000 

Water  and  Light  Bonds. 
fl  ...    $40,000 

Armory  Bonds. 

-s  ...    $10,000 

TOT.  BD.  DT.  Oct  1  '23--  $464,000 

Sinking  fund 35,055 

Water  debt  (incl.) 68,000 

Assess,  val,,  real  estate 1,500,561 

A.ssess.  val.,  personal 298.678 

Other  as.sess.  property 482,774 

Total  a.sse.ss.  value  1923 2,282.013 

(Unplotted   real   estate   assessed    at 

33 H%  actual,  plotted  real  estate 

at  40%  and  personal  property  at 

25  to  40%  actual.) 
Tot.  tax  rate  (per  $1,000)  '22-$58,00 
Pop'n.  1910,  2,385:  1920 3.481 


WRIGHT  COUNTY. 

Buffalo  is  the  county  seat. 

Funding  Bonds. 
6s  '21     J-D$100.000c.June  1  •32-'41 

Road  Bonds. 

|J8  '20     J-D$150,000 June  1  1930 

SVi8'20J-D     50,000 Doc  1    1930 

6s  '21     J-D     50,000c-..June  1  1931 

Highway  and  Ditch  Bonds. 
5yj!t        ...    $21,975.36 

Ditch  Bonds. 
«a  '20     J-D  $:<.-). 000. -Dec  1   '24-'30 
5s  -23     J-D     24, 800 -.Dec    1  •24-'33 

(For  maturity  .see  V.  116.  p.  1932.) 

Trunk      Hiijhway      Reimburse- 
ment Bonds. 
,5s  '23     J-D   $3. 614. 95-. Oct     11933 
BOND.  DEBT  Dec  31   22-         Nono 

Ditch  debt  (add'l) 108,100 

Warrants  outst'g  (add'l) 93,717 

Assess,  value,  real 15,354,884 

Assess,  value,  personal 2,218.867 

Total  assess,  value  1922.-17,603,751 
Moneys  and  credits  (add'l, 

full  value) 2,347.211 

PoD'n  1910.28.082:  1920 28.685 

INT.  on  6s  of  1921  at  First  Nar 
tlonal  Bank,  St.  Paul. 


WRIGHT    CO.    CONSOL.    S.    D. 
NO.  71. 

P.  O.  Annandale. 

(.$10,000 1928-1932 

.5s  '22   M-Ni    12.000 1933-1936 

II03.C00 10:i7 

BOND.  DEBT  Nov  16  '23.8135.000 
Total  assess,  value  1923.1..  682,347 
Sch.  tax  rate  (per  81,000)  23. $30. 10 
Population  (est.)  1923 1,000 


Moneys  &  credits  (add'l).  2,722,613 

Pop'n  1910,  15,406:  1920 16,550 

INT.  on  bonds  of  1918  payable  at 
Minneapolis  Trust  Co.,  Minneapolis: 
on  5Jis  of  1921  at  Merchants  Tr.  & 
Sav.  Bk..  .''t.  Paul:  on  bonds  marked 
(*)  at  the  Northwestern  National 
IBank.  Minneapolis. 


YELLOW  MEDTCINE  COUNTY. 

Granite  Falls  is  the  county  seat. 

Drainage  Bonds. 

6s  '18     F-A  S20,.^)00..Aug   1  '24-'36 

5?is'21  J-J  .S414.300C 

(For  maturity  see  V.  113,  p.  1191.) 

4Ms'22  M-S  fl2,000 1928-1939 

t   6,000 1940-1942 

Ditch  Bonds. 
.s  '22     J-J*8482,636c.Jan  1   '28-'42 

Highway  Bonds. 

5s  '19     F-A  863,820 Aug  1  1930 

TOT.  BD.  DT.  Apr  1922.81.444.436 

Assess,  val.,  real  estate 15.260.676 

Assess,  val.,  personal 1,815,619 

Tot.assess.val. '22(l-3act)  17,106,295 


YELLOW     MEDICINE     COUNTY 
SCH.   DIST.   NO.   7. 
(P.  O.  Woodlake.) 

Building  bonds S27.000 

TOT.  DEBT  Oct  192'< 827,000 

Tot.assess.val.' '3(607o  act.). 691, 000 
Sch.  tax  rate(per81,000)'23.-.$22.80 
Population  in  1923.. 500 


YELLOW    MEDICINE    COUNTY 
SCHOOL  DISTRICT  NO.  30. 
P.  O.  Canby. 

Building  Bonds. 

4s  .--    S30.000.- 

BOND.  DEBT  Oct  10  '22-  8106.500 

Tot.assess.  val.  1921 1,275.2.52 

Tax  rate  (per  $1,000)  1921.- -830. 00 
Population  in  1922  (est.) 2,100 


State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

•Ldmitted  as  a  State  (Act  Dec.  28  1846) Dec.  28  1846 

lotal  Area  of  State  (square  miles) 56,025 

^tate  Capital Des  Moines 

Governor  (term  expires  2d  day  Jan.  1925) -Nathan  E.  Kendall 

■iiecretary  of  State  (2d  day  Jan.  1925) W.  C.  Ramsay 

Treasurer  (2d  day  Jan.  1925) Wm.  J.  Burbank 

-Auditor  (2d  day  Jan.  1925) Glenn  C.  Haynes 

Attorney-General  (Jan.  1925) Ben  J.  Gibson 

Under  the  "biennial  election"  amendment  adopted  In  1904.  the  General 
Iflsembly  meets  biennially  In  odd  years  on  the  second  Monday  In  January. 
There  Is  no  limit  to  length  of  session. 

HISTORY  OF  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1893.  page  108. 

FINANCIAL  CONDITION. — This  State  during  Jime  (see  remarks 
below)  contracted  its  only  bonded  indebtedenss  since  1892  throuhg  market- 
ing the  $22,000,000  soldiers    bonus  bonds,  a  description  of  which  follows: 

4}is'  22    ($11,000, 000c-Decl'24-'33l4Hs'23     f       $855,000c- .Dec  1  1934 
.T-Dl  245, OOOc  Due  1  19341  J-D\     8,800,000c-Dec  1 '35-'42 

$1,100,000  matured  Dec.   1   1923.     Interest  payable  at  Des  Moines. 

On  June  30  1922  there  were  $1,279,240.70  warrants  outstand  ng  and  the 
State  had  cash  in  the  general  revenue  fund  amounting  to  $5,21  <  .592.37. 
The  Permanent  School  Fund  on  June  30  1922  aggregated  $4,820,078.72. 

During  1913, 1914, 1915  and  1916  up  to  1921  the  State  issued  and  disposed 
of  $1,085,000  5%  certificates,  the  proceeds  of  wluch  havebcon  applied  to  the 
e."itersion  of  the  capitol  grounds.  Up  to  June  30  1922  $900,000  of  these 
certificates  had  been  redeemed,  leaving  .?195,000  outstanding  on  that  date. 

SOLDIERS"  BONUS. — The  1921  Legislature  passed  an  Act  authorizing 
the  State  to  become  indebted  in  the  aniount  of  $22,000,000  and  providing 
for  the  issue  and  sale  of  soldiers'  bonus  bonds  for  that  amount.  In  accord- 
ance with  Sec.  5  of  Article  7  of  the  Constitution,  this  Act  was  submitted  to 
the  voters  on  Nov.  7  1922  and  was  approved — V.  115,  p.  2179.  Later — 
March  13  1923 — the  validity  of  the  Act  was  unanimously  upheld  in  a 
decision  handed  down  by  the  State  Supreme  Court  (V.  116,  p.  1209) 
The  bonds  were  marketed  during  June  1923  (V.  116,  p.  2675). 

EQUALIZED      VALUATION  — The     equalized     assessed     valuation 
iVi  appraised  value)  has  been  as  follows  In  the  years  named: 
Personal  Express,  Teleph. 

Lands  &  Town  Lots.      Provertu.         Railroads.  &Teleo.  Cos.         Total. 

1922 $871,000,121     $119,481,97  $79,755,090  $8, 988, 688$1079, 225,878 

1921 865,867,289     142,181,054     76,020,794     9,554,138   1093,623,275 

1920 856,832.462     158.071.185     81.196.4.54     7.249.895  110:<,:H40  996 

1919 848,723,625     152.675,998     81,645,489     6,195,066  1089.140.177 

1918 767,966,988     152.421.874     81.497,164     6,123,757  1008,009.783 

1917 761.184,426     127.506.861     80,704,152      6,670,204     975,065,642 

1916 747.337.446     120.941.259     81.335.779      6.194,247     954,808,731 

1916 742.523,383     115,506.527     81.531.948      6.169.691     944.731.349 

1914 732.498,276     112,126.407     80.796.449      4.736,711     930,157.843 

1913 726,704.571     104.548.634     79.937.444     4.654.328     915,744,977 

1912 650,499.883       95.786,880     67.754.123     4,243.248     713.284.134 

1910 489.243,839     134.485.201     65.166.568     3.992,840     692.888,448 

1908 474,224.515     124.423,141     64.642.325     3.362,840     660,552,821 

1906 454,347,436     114.097.762     63.144.987     2.640.996     634,231.170 

1906 452.353.218     108.666.055     68,888.776     2.408.133     622,316.182 

1902 410,189.783     109.168.678     61.670,242     1.911,688     672.840.391 

1900 393,250,888       98.856,185     46,194,727     1.451.959     639,753.759 

1890 374,753,112     105,543.264     42.902,608         663.874     623.862.858 

1880 303,381.498       82.638,665    23,646,161        152.700     409.819,020 

The  value  of  moneys  and  credits  amounting  to  $700,106,943  are  not 
included  in  the  valuation  figures  for  1921  or  subsequent  years,  as  they 
are  now  taxed  as  a  separate  item  at  a  flat  rate  of  5  mills  on  the  dollar  of 
actual  value.  The  value  of  moneys  and  credits  for  1922  amount  to 
$645,695,400.     See  following  item. 

TAXATION  OF  MONEYS  AND  CREDITS.— TheLe.gislature  in  1911 
passed  an  Act  (Chapter  63)  requiring  that  moneys  and  credits  be  taxed  at 
full  value  with  a  flat  levy  of  5  mills.  Previously  moneys  and  credits  were 
assessed  at  full  value  and  taxed  at  25%  of  th;s  value  the  same  as  other 
property. 

TAX  RATE.— The  State  t.ax  (per  $1.0001  for  1921  was  $8.75:  in  addlt  on 
there  was  a  tax  of  14  cents  for  Capitol  Ground  extension.  For  1922  the 
general  tax  was  $9.11:  and  in  adtiitiou  there  were  levies  of  15  cents  for 
Capitol  Extension  and  $2  for  soldiers'  bonus.  The  tax  rate  for  1923  Is 
$11. ,50.  Including  $10.19  general  levy  and  $1.31  soldier  bonus  levy.  These 
taxes  were  based  on  the  equalized  taxable  value,  which  is  }4  of  the  appraised 
value. 

The  net  taxable  valuation  for  1923  has  been  fixed  at  $1,095,336,310. 
This  valuation  is  based  on  the  following  appraisals:  Lands,  $2,659,408,- 
045;  fore.st  lands,  ,$17,788:  town  lots,  .5901,531.470:  livestock,  $213,696,020; 
personal  property,  $291,627,994;  railroads,  .$314,886,486:  sleeping  cars. 
$2.009,1,50;  interurb.ans,  $2,419,182:  trasnmission  lines,  $5,906,192:  tele- 
phone and  telegraph.  .$29,481,998:  express,  $1,305„305:  total,  $4,428,319,- 
630.  Exemptions.  $47,014,390,  making  the  net  actual  value  total 
$4,381,305,240. 

MUNICIPAL  DEBTS.— Title  V,  Chapter  14-A.  Supplement  to  the 
Code,  1913.  requires  town  and  city  officials  to  file  annually  with  the  State 
Auditor  reports  of  the  financial  condition  of  their  municipalities.  These 
statements  show  that  the  total  indebtedness  of  the  municipalities  on 
April  1  1922  was  $47,180,119  divided  as  follows" 

Cities.  Towns. 

General  bonds.-. $16,780,796     $7,087,471 

Municipal  industry  bonds _.     5,146,852       3,640,8,59 

Temporary  loans 320,759  609,476 

Outstanding  warnvnts 1,082,444  721,605 

Special  fimd  (asse.ssmont)  bonds 11,235,919  653,947 

Total $34,566,770  $12,613,349 

Cities $34, .566, 770 

Towns 12,613.349 

ToUl $47,180,119 

The  per  capita  debt  of  the  cities  average  $37.76  and  of  the  towns  $29.52, 


Dec,  1923.] 


IOWA— CITIES  AND  TOWNS 


27 


DEBT  LiIMITATION. — Iowa's  Constitution  restricts  the  creation  of 
both  State  and  muninipal  debt. 

FIRST,  as  to  Slate  debt,  the  limitation  made  la  not  absolute,  for  It  permits 
other  debt  If  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  is  very  safely  guarded — (1)  the  law  must  provide  for  the 
collection  of  a  direct  annual  tax  sufficient  to  pay  the  Interest  regularly  and 
discharge  the  debt  In  twenty  years;  and  (2)  the  law  cannot  take  effect 
until  It  has  been  submitted  to  the  people  at  a  general  election,  and  has 
received  a  majority  of  the  votes  cast.  All  the  debt  provisions  relating  to 
the  State  we  give  below: 

ARTIOI,E  7  ,  Section  1.  ILimitation  of  State  indebtedness.]  The  credit 
of  the  State  shall  not  In  any  manner  be  given  or  loaned  to,  or  in  aid  of. 
any  Individual,  association  or  corporation:  and  the  State  shall  never  assume 
or  become  responsible  for,  the  debts  or  liabilities  of  any  Individual,  associ- 
ation or  corporation,  unless  incurred  In  time  of  war  for  the  benefit  of  the 
State. 

Section  2.  \Same.]  The  Slate  may  contract  debts  to  supply  casual 
deficits  or  failures  In  revenues,  or  to  meet  expenses  not  otherwise  provided 
for:  but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  General  Assembly,  or  at 
different  periods  of  time,  shall  never  exceed  the  sura  of  $250,000:  and  the 
money  arising  from  the  creation  of  such  debts,  shall  be  applied  to  the 
purpose  for  which  it  was  obtained,  or  to  repay  the  debts  so  contracted, 
and^to  no  other  purpose  whatever. 

Section  4.  [For  what  other  purposes  State  may  contract  debt.]  In  addition 
to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  Invasion,  suppress  insurrection,  or  defend  the  State  in  war: 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  to 
the  purpose  for  which  It  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  herein  before 
specified  In  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law 
shall  impose  and  provide  for  the  collection  of  a  direct  annual  tax.  sufficient 
to  pay  the  Interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  dis- 
charge the  principal  of  such  debt,  within  twenty  years  from  the  time  of 
contracting  thereof;  but  no  such  law  shall  take  effect  until  at  a  general 
election  It  shall  have  been  submitted  to  the  people,  and  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It  at  such  election;  and  all 
money  raised  by  authority  of  such  law,  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  of  the  debt  created  thereby;  and 
such  law  shall  be  published  in  at  lea.st  one  newspaper  In  each  county.  If 
one  Is  published  therein,  throughout  the  State,  for  three  months  preceding 
the  election  at  which  It  Is  submitted  to  the  people. 

ARTICLE  VIiI,  Section  3.  [State  not  to  be  a  stockholder.]  The  State 
shall  not  become  a  stockholder  In  any  corporation,  nor  shall  it  assume  or 
pay  the  debt  or  liability  of  any  corporation,  unless  incurred  In  time  of  w»r 
for  the  benefit  of  the  State. 

SECOND,  as  to  municipal  indebtedness,  the  limit  Is  fixed  absolutely  In 
the  Constitution.    The  provisions  covering  the  subject  are  as  follows: 

ARTICLE  VIII,  Section  4.  [Corporation  not  to  be  a  stockholder.]  No 
political  or  municipal  corporation  shall  become  a  stockholder  in  any  banking 
corporation,  directly  or  Indirectly. 

ARTICLE  XI,  Section  3.     [To  what  amount  county  or  other  corporation* 
may  become  indebted.]     No  county,  or  other  political  or  municipal  corpora- 
tion shall  be  allowed  to  become  indebted  in  any  manner,  or  for  any  purpose 
to  an  amount  in  the  aggregate,  exceeding  5%  on  the  value  of  the  taxable 

f)roperty  within  such  county  or  corporation — to  be  ascertained  by  the 
ast  State  and  county  tax  list,  previous  to  the  incurring  of  such  indebtedness 
The  Legislature,  however,  has  fixed  a  lower  limit,  as  stated  below. 

The  above  (Section  3,  Article  XI)  covers  cities,  counties,  towns  and 
•veryother  kind  ofpolltical  or  municipal  corporation.  The  Supreme  Court 
of  Iowa  has  decided  that  even  a  school  district  Is  such  a  corporation  and 
subject  to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41, 
Laws  of  1900)  fixing  the  iUnlt  of  Indebtedness  of  counties  or  other  political 
or  municipal  corporations  at  114%  of  the  actual  value  of  property  therein 
as  returned  by  the  last  tax  list,  but  it  is  further  provided  that  such  corpora- 
tions may  incur  additional  indebtedness,  after  the  electors  have  authorized 
the  action,  for  water-works,  electric  light  and  power  plants,  gas  works  and 
heating  plants,  and  sewers;  the  total  of  all  not  to  be  in  excess  of  5%  of  the 
assessed  valuation.  This  change  was  made  because,  under  a  revision  of 
the  Revenue  Law  which  went  into  effect  in  1898,  property  is  now  appraised 
for  taxation  on  a  much  higher  basis  than  formerly.  In  1904  and  again  in 
1906  the  Act  was  amended,  the  important  sections  now  reading  as  follows: 

Section  1.  That  section  thirteen  hundred  and  slx-b  (1306-b)  of  the 
supplement  to  the  code  and  chapter  forty-three  (43)  of  the  Acts  of  the 
30th  General  Assembly  be  and  the  same  are  hereby  repealed,  and  the 
following  enacted  in  lieu  thereof: 

"No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  Indebted  In  any  manner  or  for  any  purpose  to  an  amount  ex- 
ceeding In  the  aggregate  the  amount  of  one  and  one-fourth  per  centum 
of  the  actual  value  of  the  taxable  property  within  such  county  or  corpora- 
tion, except  that  cities  and  incorporated  towns  may,  for  the  purpose  of 
Burcht^ing,  erecting  or  maintaining  and  operating  waterworks,  electric 
ght  and  power  plants,  gas  works  and  heating  plants,  or  of  building  and 
constructing  sewers,  Incur  an  Indebtedness  not  exceeding  In  the  aggregate, 
added  to  all  other  indebtedness,  five  per  centum  of  the  actual  value  of 
the  taxable  property  within  such  city  or  incorporated  town.  The  amount 
of  such  taxable  property  shall  be  ascertained  by  the  last  State  and  county 
tax  list  previous  to  the  Incurring  of  such  indebtedness. 

Section  2.  Provided  that  before  such  Indebtedness  can  be  contracted 
In  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the 
taxable  property  ascertained  as  above  provided  in  this  Act,  a  petition 
signed  by  a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be 
filed  with  the  Council  of  such  city  or  town,  asking  that  an  election  shall 
be  called,  stating  the  purposes  for  which  the  money  is  to  be  used  and  that 
the  necessary  waterworlis,  electric  light  and  power  plants,  gas  works 
beating  plants  or  sewers,  cannot  be  purchased,  erected,  Duilt  or  furnished 
within  the  limit  of  one  and  one-quarter  per  centum  of  the  valuation.  And 
provided  that  in  cities  having  a  population  of  more  than  ten  thousand, 
the  petition  need  not  be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,  4,  5  and  6  prescribe  manner  of  holding  elections.  Issuance 
of  bonds.  &c. 

In  1904  an  Act  passed  the  Le^lature,  approved  Mar.  30,  1904,  which 
permits  Independent  school  districts  containing  or  contained  In  any  In- 
corporated town  or  city  of  the  second  class  of  3,000,  or  less  population 
to  Decome  Indebted  for  the  purpose  of  building  and  furnishing  school 
bouses  and  procuring  sites,  to  an  amount  not  exceeding  2>^  %  of  the  actual 
value  of  taxable  property.  It  Is  provided,  however,  that  any  excess  above 
the  1 H  %  limit  must  be  authorized  by  a  vote  of  the  people.  See  V.  78,  p.  1408. 

The  1913  Legislature  passed  an  Act  authorizing  cities  of  the  first-class 
to  Issue  flood  protection  bonds  up  to  5%  of  the  actual  value  of  the  taxable 
property  as  shown  by  the  last  preceding  assessment  roll .  This  Act  is  to  be 
construed  as  granting  additional  power  without  limiting  the  power  already 
existing  in  cities  of  the  first  class,  including  cities  acting  under  the  commis- 
sion plan  of  government.     See  V.  96,  p.  1241. 

The  Supreme  Court  of  Iowa  has  held  that  city  bonds  payable  from  a 
specific  fund  provided  for  by  a  tax  levy,  and  not  from  the  general  revenue 
of  the  city,  are  not  to  be  considered  as  debts  within  the  meaning  of  the 
constitutional  provision.  (Swanson  vs.  Ottumwa,  118  Iowa,  161).  The 
court  has  also  held  that  State  bonds  payable  from  a  like  tax  levy  ratnerthan 
from  the  general  funds  of  the  State  are  not  State  debts  within  the  meaning 
of  the  constitutional  provision.     (Rowley  vs.  Clark,  162  Iowa,  132.) 

A  constitutional  amendment  was  adopted  by  the  voters  In  November 
1908  providing  for  an  additional  section  to  Article  I  to  be  known  as  Sec- 
tion 18,  and  providing  for  the  construction  of  drains,  ditches  and  levees,  as 
well  as  the  organization  of  drainage  districts.     V.  87,  p.  1556. 

BONDS  NOT  TO  BE  SOLD  BELOW  PAR.— The  1923  Legislature 
passed  an  Act  (Chap.  14)  making  it  unlawful  for  any  county,  city,  to^vn, 
township  or  scUoolJcorporation  to  sell  its  bonds  at  less  than  par  or  to  pay 
any  commission  or  expenses,  except  for  advertising,  in  connection  with  the 
sale.     V.  117,  p.  803. 

DECISION  REQARDINQ  DEBT  LIMIT.— Judge  Smith  McPherson 
of  the  U.  S.  Circuit  Court  on  Oct,  22  1909,  In  a  case  Involving  the  right 
of  the  City  of  Council  Bluffs  to  issue  bonds  for  a  muncipal  water  system . 
sustained  the  city's  contention  that  it  could  issue  bonds  up  to  5%  of  the 
actual  value  of  the  property  of  the  city  and  was  not  limited  to  5%  of  the 
taxable  value.  Judge  McPherson  construed  "taxable"  to  mean  the  actual 
value  of  property  subject  to  taxation,  and  not  the  assessed  value,  which. 


by  the  State  code.  Is  fixed  at  only  25%  of  the  actual  value.  In  taking  this 
position  Judge  McPherson  referred  to  the  opinion  of  the  State  Supreme 
Court  banded  down  In  1905.  In  the  case  of  Halsey  vs.  City  of  Belle  Plaine 
( 128  Iowa  467),  which,  hesaid,  puts  at  rest  the  question  raised.  V.  89,  p. 1170. 

OPINION    REQARDINQ    MUNICIPAL     IMPROVT  BONDS.— The 

Department  of  Justice  In  Nov.  1911  rendered  an  opinion  to  the  effect 
that  municipal  Improvement  bonds  or  certificates  issued  In  anticipation 
of  the  collection  or  taxe.s  need  not  be  considered  In  determining  the  con- 
stitutional limit  of  indebtedness  as  fixed  by  Section  74-v  of  the  Supplement 
to  the  Code,  1907.     V.  94.  p.  365. 

BONDS  TAX  FREE.— The  1909  Legislature  passed  an  Act  (Sec.  4482 
Compiioil  Code  of  1919),  providing  for  the  exemption  from  taxation  of 
municip.'il.  school  and  drainage  bonds  or  cert  ficates  thero:iftcr  issued.  It 
is  cxprc.s.-ly  provided,  however,  that  banks  or  trust  comi)anies  holding  such 
borifl.  or  oerlificatos  shall  not  be  permitted  to  make  .'inv  dethiction  from  the 
assessment  of  their  shares  by  reason  of  that  fact.  V.  88,  p.  1329.  State 
bonds  are  taxable  at  the  rate  of  5  mills  on  the  dollar.  Sees.  4490  and  4504, 
Compiled  Code  of  1919. 

SAVINGS  BANKS'  INVESTMENTS.— Investments  of  funds  of  State 
and  savings  banks  in  Iowa  are  governed  by  Section  18,50  of  the  •Supplement 
to  Code.  1913,  as  amended  in  1917  and  1021,  Avhic>i  roads  as  follows: 

Sec.  1850.  Investment  of  funds.  Each  savings  bank  shall  Invest  Its 
funds  or  capital,  all  moneys  deposited  therein  and  all  its  gains  and  profits, 
only  as  follows — 

1 .  In  bonds  or  interest-bearing  notos  or  certificates  of  the  United  States. 

2.  In  bonds  or  evidence  of  debts  of  this  State,  bearing  Interest: 

3  In  bonds  or  warrants  of  any  city,  town,  county,  school  district,  or 
drainage  district  of  this  State,  Issued  pursuant  to  the  authority  of  law;  but 
not  exceeding  25%  of  the  assets  of  the  bank  shall  consist  of  such  bonds  or 
warrants- 

4.  In  notes  or  bonds  secured  by  mortgage  or  deed  of  trust  upon  un- 
encumbered real  estate  located  in  Iowa  or  upon  unencumbered  farm  lanfl 
In  adjoining  States,  worth  at  least  twice  the  amount  loaned  thereon;  pro- 
vided, however,  that  no  such  loan  -shall  be  made  upon  any  real  estate 
located  west  of  the  one-hundredth  meridian  line. 

5-  An  amou;it  not  exceeding  ton  per  cent  10%  of  their  capital  stock  and 
surplus  in  the  capital  stock  of  corporations  chartered  or  incorporated  under 
the  provisions  of  Section  Twenty-five-a  (2,5-a)  of  the  Federal  Reserve  Act, 
approved  Dec.  24  1919,  and  a  like  amount  in  the  capital  stock  of  corpora- 
tions organized  under  the  laws  of  this  State  for  the  purpose  of  extending 
credit  to  those  engaged  in  agriculture  and  to  agricultural  organizations, 
subject,  however,  to  the  approval  of  the  Superintendent  of  Banking;  pro- 
vided that  said  investments  by  savings  banks  shall  in  no  event  exceed  in 
the  aggregate  20%  of  the  capital  stock  and  .surplus  of  said  bank. 

6.  It  may  discount,  purchase,  sell  and  make  loans  upon  commercial 
paper,  notes,  bills  of  exchange,  drafts,  or  any  other  personal  or  public 
security,  but  shall  not  purchase,  hold  or  make  loans  upon  the  shares  of  Its 
capital  stock. 

7.  In  all  cases  of  loans  upon  real  estate,  all  the  expenses  of  searches, 
examination  and  certificates  of  title,  or  the  inspection  of  property,  ap- 
praisals of  value,  and  or  drawing,  perfecting  and  recording  papers,  shall 
be  paid  by  such  borrowers;  if  buildings  are  Included  in  the  valuation  of  real 
estate  upon  which  a  loan  shall  be  made,  they  shall  be  Insured  by  the 
mortgagor  for  at  least  two-thirds  of  their  value,  in  some  solvent  company, 
and  the  loss.  If  any,  under  the  policy  of  insurance  shall  be  made  payable  to 
the  bank  or  It  assigns,  as  its  Interests  may  appear.  When  the  mortgagor 
neglects  to  procure  the  insurance  as  above  provided,  the  mortgagee  may 
procure  the  same  in  the  mortgagor's  name  for  its  benefit,  and  the  premium 
so  paid  therefor  shall  be  added  to  the  mortgage  debt . 

INVESTMENT  OF  TRUST  FUNDS  (In  What  to  Be  Made)  was  regu- 
lated by  Section  364  of  the  Code  of  1897,  as  amended  by  Laws  of  1913 
In  1921  this  section  was  repealed  and  an  Act  known  as  Chapter  126,  Laws  o 
1921,  suijstituted,  which  we  give  in  full  below. 

Chapter  126 — Investments — In  What  to  Be  Made. — Where  investments  or 
funds  are  to  be  made,  including  those  to  be  made  by  executors,  adminis- 
trators, trustees  and  guardians,  and  no  mode  of  investment  is  pointed  out 
by  statute,  they  may  under  order  of  court  be  made  in  the  bonds  of  this 
State,  or  of  those  of  the  United  States,  or  Federal  Farm  Loan  bonds  issued 
under  the  provisions  of  the  Act  of  Congress  approved  July  17  1916,  or  in 
bond  or  mortgage  upon  real  property  of  the  clear,  unencumbered  value  of 
twice  the  investment  or  in  bonds,  issued  by  or  under  the  direction  of  cities, 
towns,  counties,  school  or  drainage  districts  of  this  State. 

POPULATION  OF  STATE— 

1920  2,403.630 1 1910  2,224,771 1 1890  1 ,912,297 1 1870  1.194,020 1 1850  192,214 
1 016  2.353 ,603  1 1900  2.231 ,853 1 1880  1 ,624 ,615 1 1860     674.913  1840   43.112 
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ADAIR. 

A  town  in  Adair  County. 
BOND.  DEBT  Apr  1  '22.. $125, 770 
Taxlevy  val. '22  (K  appr'd)   190,226 
Money  and  credits,  full  val. 

(additional) 781,226 

Tax  rate  (per  $1,000)  1922 $66.00 

Population,  1910,  900;  1920 952 

ADAMS  COUNTY. 

P.  O.  Corning. 
BOND.  DEBT  Nov  28 '23-  $104,000 
Assessed  taxable  val.,  real-4,764,298 
Assessed  taxable  val.,  pers.    549,141 

Other  taxable  property 306, 332 

Total  taxable  val.   (H   ap- 
praised), 1922 6,019,771 

Moneys  and  credits,  addi- 
tional  (full  value) 3,5.53,608 

Pop'n.  1910,  10,998;  1920 10,521 

APTON. 

This  town  Is  In  Union  County. 

5  Sewer  Bonds. 
5a  '17     M-N   S3.619-May   1   '24-'36 
BOND.  DEBT  Mar  31  '22  S28,400 

Ploatlngdebt 97 

Tax  levy  value  '22  ( M  apor.)   139,473 
Money  &  credits,  full  value 

(additional) 522,156 

Tax  rate  (per  $1,000)  1922- --$46.00 
Population,    1910,    1,014;   1920,   926 

i  INT  and  principal  payable  at 
Geo.  M.  Bechtel  &  Co.,  Davenport, 
or  may  be  collected  through  their 
Chicago  house. 

ALBERT  CITY  CONSOLIDATED 
INDEP.  SCHOOL  DISTRICT. 

This  district  (P.O.  Albert  City)  is 
In  Buona  Vista  County. 
6s  '21     M-NS40.000c..-Nov  1  1926 
BOND.  DEBT  Oct  16 '23-     890,000 
Tax  levy  val.  (}4  appr.)  1923: 

Real  estate ...491,381 

Personal 132,077 

Total.- --- 623.458 

Money     &    credits    additional 

(full  value) 470,070 

Sch.  tax  rate  (per  $1,000)  '23-$55..50 
Value  of  taxable  oroperty.  -2.295,928 
INT.  at  the  Continental  &  Com- 
mercial National  Bank,  Chicago. 

ALBIA. 

This  city  Is  In  Monroe  County. 
Water-Works  Bonds. 

—      S16.000c..Mar  1  1926 
25,000c. --Oct    1  1926 


Water      Supply      &      Filtering 
System  Bonds. 

-s  ---    $80,000- 

Refunding  Bonds. 

5s  '17     J-D  $50,000... 

(Due  In  9,  10,  11,  12  and  13  years.) 

FundinK  Bonds. 
+  Hs'17  ---    $14.000c. Mar  11  '24-37 
BOND.  DEBT  Apr  1  '21-.     $94,000 

Water  debt  (incl.) 71,000 

Warrant  debt  (add'l) 24,805 

Special  bonds  (add'l) 42,235 

Tax  levy  val.  (M  appr.)  1922: 

Real  estate.- $521,095 

Personal 141,629 

Other  property 56,587 

Total 719,311 

Moneys  and  credits   (ad- 
ditional, full  value)        -      740.1.50 

Tax  rate  fper.?1.000)  1922 $63.00 

Population,  1910,  4,969:  1920,  5,067 


ALBIA  IND.  SCHOOL  DIST. 

This  district  Is  In  Monroe  County. 

6s  '22     ---      60,000 Jan    1  1932 

(Optional  Jan.  1  1927) 
BOND.  DEBT  N.>v  25  '22.     $75,000 

Floating  debt  fadd'l)    7,000 

Tax  levy  val.  1922  (M  appr.)  856,789 
Moneys   &    credits    (add'l) 

full  value  (est.) 1,010,050 

Tax  rate  (per  $1 .000)  1922 $85.00 

Population  In  1920 5.300 


ALLAMAKEE  COUNTY. 

Waukon  is  the  county  seat. 
Bridge  Funding  Bonds. 

4^8  '17         f$48,000c.May  1  '24- '31 
J-D        1   48,000c. May  1  •32-'37 

BOND.  DEBT  Jan  1  •22---$133,000 

Tax  levy  val.  '22  {'A  appr.): 

Real  estate $6 ,380 ,837 

Personal 8,50,024 

Other  property 599,0.58 

Total 7,829,919 

Actual  val.  of  moneys  and 
credits  (additional) 4,170,111 

Popula'n.  1910,  17,328;  1920.  17,285 


ALTA. 

A  town  in  Buena  Vista  County. 
BOND.   DEBT  Apr  1   '22-. .562, .500 
Tax  levy  val.  '22  (K  appr.) .214,071 
Money  and  credits,  full  val. 

(additional) 785.200 

Tax  rate  (per  $1,000)  1922-.. $37. 10 
Population,  1910,  959: 1920 1,290 
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ALTA  CONSOL.   INDEPENDENT 
SCHOOL  DISTRICT. 

This  district  in  ia  Buena  Vista 
County. 

Site.  BulldinKand  Equipment. 

4Hs'16  ^-^  J87.000 Feb   1  1936 

(Subject  to  call  $3,000  yrly.  after 

6th  yr.  until  10th  yr..  $4,000  yrly. 

from  lOch  yr.  until  15th  year  and 

$5,000  yearly  thereafter.) 

.s  ..-      35.000. 

BOND.  DEBT  Oct  16  '23.  S116.000 
Tax   levy   value    (real   and 

personal  (M  appr.),  "23.  951,128 
Moneys   &   cre<lits    (add'l, 

full  value)    1922 1.192.670 

Tax  rate  (per  $1 .000)  1923 $71.05 

ALTON   SCH.   DIST. 

This  distriii  is  in  Sioux  County. 

Building  Bonds. 
68  '15     M-N$2I.onO...Sept  1  '24- '36 

BOND.  DEBT  Oct  6  "23 $24,000 

Tax  rate  (per  SI. 000)  1923..   .§52.00 
Population  in  1922. -.1,134 

AMES. 

This  city  Is  in  Story  County. 
First  incorporated  in  1870  and  again 
IQ  1893. 

Sewer  Outlet  &  Purifying  Bds. 
.s  ---    .S70.000 

Water-Worlts  Refunding  Bds. 

6s  '16     ...      $7.000 1926 

6s  '16     .--      28.000 1936 

Funding  Bonds 
<i^9    '09   .      $9.5000 1929 

Clty-liall  and   Fire  Station. 

68  '15     -.-    $41.500 1935 

BOND.  DEBT  Nov  15  '23.31.56,000 

General  staking  fund 99,435 

Water  sinking  fund 2,068 

Water  debt  (included) 35,000 

Appraised  value  1923  (taxed 

at  If).    _    5,564,760 

Moneys  and  credits  (add'l) , 

full  value 1,488,900 

Tax  rate  i  per  $1  .000)  '23 S68.00 

Population  in  1920 6,270 

INT.  payable  at  Ames  Nat.  Bank 

DEBT  LIMIT.— Total  legal  In- 
debtedness city  may  incur,  $346,846. 


AMES  SCH.   DIST. 
BOND.  DEBT  Dec  12  '22.  $191,000 
Totlass'd  val.'22  (.'4  act.).  1,744,626 
Tax  rate  (per  .?1, 000)  1922.. .$14.00 
Population 6,275 

APLINGTON  CONS.  IND.  S.  D 

This  district  is  in  Butler  County. 

Building  Bonds. 

4Hs  '17  f$4.000-.May  1  •24-'27 

M-N  6.000..May  1  '28-'31 

10, 000.. May  1  '32- "36 

27,000 Feb  1   1937 

5s  '18      M-N   10,000 Feb  1  1938 

BOND.  DEBT  Nov  1923 -..$59,000 
Population  1923  (est.) 9,»0 

APPANOOSE    COUNTY. 

Centerviile  is  the  county  seat. 

Funding  Bonds. 
41is'17  J-.1     .S3 1,000... Jan      11929 

6s  '21     M-N   60,000 

6s  '21     s-an     54,000 Sept  1  1941 

43^s'22  M-S  (45.0()Oc-Sept  I  '33-'4I 
1  7,00nc--_Sept  1  194'? 
4MS23J-J  23,000  -.-Jan  11943 
BOND.  DEBT  Oct  22  23.  .$3.53,000 
Tax  levy  val.(M  appr.)  '23 — 

Total -7,284,139 

Moneys   &   credits    (add'l 

full  value) 3,281,1,57 

Tax  rate  (per  $1 ,000)  1923 $44 .60 

Popula'n.  1910.  28,701;  1920,  30.535 

INT.    on    bonds    of    1922    at    the 
County  Treasurer's  office. 


ARCHER  CONSOL.   SCH.   DIST. 

This  district  (P.  O.  Archer)  is  in 
O'Brien  County. 

Building  Bonds. 

6s  '18     ...    $.50,000... 

BOND  DEBT  Nov  19  1921. $50,000 
Total  assess,  value  1921 440,725 

ARMSTRONG  GROVE  IND.S.D. 

ThLs  district  Is  in  Emmet  County. 

School  Bonds. 

-B  ...    $50.000 June  11925 

-8  ...        9.000 June  1  1936 

BOND.  DEBT  Dec  4  '22..  $59,000 
Taxlcvy  val.'22(J;rappr'd).2,120.000 
Sch.  tax  rate(per  $1,000)  '22- .$58.00 


ATLANTIC. 

This  city  is  in  Cass  County.  In- 
corporated in  1872.  Population, 
1910,  4,560;  1920,  5,329. 

Refunding   Bonds. 
4Hs        J-J     .1512,000 1929 

Funding  (ionds. 
6s  A-O  $16.000 1925-1930 

Fire  Truck  Bonds. 
5s  M-N   $6.430 1924-1929 

Park  Bonds. 
5Ks        M-N$19,000 1935-1949 

Paving  Bonds. 
^^^..     A    .    «'1'>.049  -    ---1924-1928 
,  City  Building  Bonds. 

^'16     .        $25.000 1924-1938 

BOND.  DEBT  Oct  192.J..  $125,549 
Tax  levy  val .  23  ( M  appr . )  905 .3 1 7 
Monoys&credits(a<l(l  1) '23. 3, 007, 120 
fa^x  rate  (per  .SI.OOO)   1922.      .'«;43.55 

INT.  at  City  Treasurer  b  office. 

ATLANTIC    IND.    SCH.    DIST 

This  (lisirict  (1>.  O.  Atlantic)  is  in 
Cass  County. 

45i.s'22  P-Af$l5,000 Aug  1  1927 

1  10.000..  Aug  1  '28-'35 
BOND.  DElVr  Dec  1  '22.:  $81)..5oi) 
ra.xa)lo  valuation,  1921... 4, 882. 363 
I'opulation 5  ;f>() 

INT.  at  Geo.  M'.'Bechtef  &  Co., 
Ijavi'iiporl . 

AUDUBON. 

This  city  Is  In  Audubon  County. 

Qradlng  Bonds. 
68  -.-  ^•'57.000 ..serlaUy 

Sewer  &  Purifying  Bonds. 
68  ...      87.000 serially 


Water-Works  Bonds. 
4Ms'17  M-N.520.000 May  1  1937 


..M-" 


"^25 


4Hs        ...       15.000 
Hunding  Boiuls. 

5}4s        ...      38.000 Dec  1  1934 

5s  ...       10.800 Apr   1  1937 

4lHs        ...      21.550 May  1  1937 

Liberty  Memorial  BIdg.  Bonds. 

fS4.,500 May  1  1928 

3. 000 -.May  1  '29-'30 

5s   23     M-N   10.000. -May  1    31-35 

12. .500- -May  1  •36-'40 

6.000-.May  1  •41-'42 

14,000-. May  1  •43-'46 

TOT.  BD.  DT.  Oct  '23...  $1.38,850 

Water  debt  (incl.) 42,000 

.Sinking  funds  (cash) 33 ,896 

Tax  levy  val.  ( '4  appr.)  '22    559,131 
Moneys  &  credits  (add'l ,  f  uU 

value) 2.521,632 

Pop'n,     1910,     1,928;     1920,     2,10S 


AUDUBON    COUNTY. 

Audubon  Is  the  county  seat. 

Funding  Bonds. 
4^s'16  F-A  $44.000 1936 

BOND.  DEBT  .Sept  27 '22       $87,000 
Drain,  dt.,  spec'l  (add'l).         38,800 

Sinking  fund 42,002 

Tax  levy  valuation,  1923 — 

Real  estate 6,788,146 

Personal 775.326 

Total  (  U  approx.) 7,563.-172 

Moneys  and  credits  (add'l. 

full  value),  1923. 4.639.738 

State  &  Co.tax(per  $1 .000)  '20  $13.35 
Popula'n,  1910,  12,671;  1920,  12,520 


AURELIA   CONSOL.   IND.   S.   D. 

This  district  (P.  O.  Aurelia)  Is  In 
Cherokee  and  Buena  Vista  counties. 

School  BIdg.  Bonds. 
5s  '20  M-S  $147 ,000c. -.Sept  1  192.^ 
5s  M-N   18.0()0c..-Nov  1  1939 

6s  ...      50,000 May  1  1926 

(is  --.     §(;0,0()0 Serial  lly 

TOT.  BD.  DT.  Oct  1  '23.. -.$275,000 

Floating  debt  (add'l)    - None 

Tax  hny  val.  '22 fM  annr.).   960,872 
Moneys  &  credits,  add'l  (full 

value) 661,175 

Tax  rate  (per  $1,000)  '22 .$ej8.+() 

Population  1922  (est.) 1.500 

INT.    on    bonds    marked    (§)    at 
Davenport;  on  others  at  Chicago. 


AYRSHIRE  SCHOOL   DISTRICT 

This  district  (P.  O.  Ayrshire)  is  in 
Palo  Alto  County. 
..s  ...$110,000 

BOND.  DEBT  Oct  1922-. -$110,000 
Warrant  debt  (add'l) 50.000 


BANCROFT  SCH.  DIST. 

This  district  is  in  Kossuth  Co. 

Building  Bonds. 

4Hs'16  M-N$35,000 May  1  1936 

BOND.  DEBT  Oct  1923 $35,000 


BARNES  CITY. 
School  Bonds. 

5s  '19     ---    ,$50,000 1924-1933 

BOND.  DEBT  Oct  1923 .$67,100 

Total  ass'd  val.  '19  (.^  .ict.). 405,000 
Population  in  1910,  307;  1920,  473 


5s  '19     A-O 
6s  '20     III 


BAYARD  IND.  SCH.  DIST. 

This  district  (P.  O.  Bayard)  is  In 
Guthrie  County. 
School  Bonds. 

$500c...Apr    1  1933 

6.000c-Apr   1    •36-'38 

20. 000c...  Apr    1  1939 

.58.800 1924-19.30 

34.900 Mar  1  1926 

-s  ...       43,000 Dec  1    1931 

BOND.  DEBT  Oct  1  1922. $195. 900 

Floating  debt  (add'l) 29.000 

Taxlevy  val.  (}i  appr.) 764,808 

Moneys    &    credits    (add'l, 

fullvalue) 545.989 

Population  in  1922. 1.200 

INTEREST  payable  at  Davenport 

BEAMAN  CONSOL.  IND.   S.  D. 
This  district  Is  In  Grundy  Co. 
Building  Bonds. 

(  $9.000-. Dec  1  '24- '32 
6s  '16     J-O]     6. 000. .Dec  1  •33-'35 

(   17,000 Nov  1  1937 

BT 


TOTAL  DEI 


(?) 


BEDFORD. 

This  city  Is  in  Taylor  Co.     First 
Incorp.  in  1855  and  again  in  1896. 
BOND.  DEBT  Sept  28  '22.     $68,000 

Water  debt  (inci.) 35,000 

Tax  levy  value,  real 228.386 

Tax  levy  value,  personal..  73,888 
Tot. tax  levy  val. '21  ( ^i^appr)  .302,274 
Moneys  &  credits  (add'l)..  1,961, 413 
Tot.  tax  rate  (ner  $1.000)'21  .$162.40 
Population.  1910.  1,883;  1920,  2.073 


BELLE  PLAINE. 

This  city  Is  In  Benton  County. 

Water  &  Sewer  Bonds. 
.8  '11      ...      :«8.000 Nov  1  1928 

Funding  Bonds. 
-8  '17     ...    $11,300 Nov  1  1936 

Refunding  Bonds. 
6s '15     J-J    $27.700 1924-1935 

Water  Bonds. 

f$12.000 1926-1931 

4?fs'22  ...  -I    18,000 1932-1937 

C  20,000 1938-1942 

TOTAL  DEBT  Nov  1  •22-.$98,;W0 

Water  debt   (incl.) 86,000 

General  sinking  fund 2.400 

Water  sinking  fund 6,000 

Tax  levy  val.  •22/Personal...l05,()2S 

(H  approx.)     \  RoaX  est.. 1.300.500 
Moneys  and  credits  (add'l  full 

value).  1922 438.741 

Tax  rate  (per  $1,000)  1922. ..$49.90 
Population,  1910,  3,121;  1920,  3.887 


BELMOND. 

This  town  Is  In  Wright  County. 

Watcrlixteiision  Bonds. 
SJJs      -M-N     $13.S00c  ...1924-1933 

Town-Hall  ISonds. 
6s       F-A     S8.()()0c.La.st  bond  1935 

Street  Impt.  Bonds. 
5s  ...    $7,000 


Special  Assessment  Bonds. 
5Hs        ...     .S-19,880-. Last  bond '26 
BOND.  DEBT  Nov  22  1922.$28.000 

Wat'-r  .1.  hi    lincl.)  14,000 

A.sses.sment  debt  (add'l) 35,098 

Floating  debt 2.734 

(Real  estate.20 1,979 
Tax  levy  value    Pers'l  prop.  47,004 
(>i  appr'd)  '20  RR..  tele- 

phone.&c. 169.827 

Total 418.810 

Moneys  &  credits  (add'l,  full 

value)..- 504.812 

Tax  rate  (per  $1,000)  1920.. $27.00 

Population  1910.  1.224;  1920. .1.797 

INTEREST  payable  in  Chicago. 


BELMOND  IND.  SCH.  DIST. 

This  district,  which  is  In   Wright 
County,  not  only  Includes  the  town 
of  Belmont  but  also  adjacent  territ'y. 
Building  and  Equipment. 

|.?4 ,000c 1924-1925 

3.000c 1926 

4>is'16  M-N   15.000c 1930-1934 

4,000c ...1935 

l30,000c 1936 

BOND.  DEBT  Oct  1923 $67,000 

Floating  debt 6 ,000 

Tax  levy  val.  23  Ci  appr.) -  411,135 
Moneys    &    credits    (add'l, 

full  value)  ,1932 1 ,042,338 

PopiUation  in  1921  (est.) 2.000 


BENTON    COUNTY. 

Vinton  Is  the  county  seat. 

Funding  Bonds. 
4)^s        ...    $30.000 1927-1931 

Voting  Machine  Purchase  Bds. 
5s  '18     J-J     .SI 3. 000c. Jan    1   '24-'36 

Road  Bonds. 
.5s  '20     ...    $10  000 1924-1925 

Bridge  Bonds. 

5s  '20     ...      $2.000 1924-1925 

BOND.  DEBT  Nov  26 '23.  $295,000 

Sinking  fund 30,000 

Tax  levy  val. 04  appr.)*23: 

Real  estate 10,871 ,113 

Personal  property 1,42'),  147 

Total 12.297,260 

Moneys  &  credits  (add'l).  9.666.78 1 
Popula'n,  1910.  23,156;  1920,  24,080 

INT.  on  5s  of  1920  at  Co.  Treas 
office. 


BOONE. 

This  city  Is  In  BooneCo.  Incorp. ai 
city  of  second  class  March  28  1868. 

Ref.  Water  (Subject  to  call) . 
5s  J-D   $28.500 June  11926 

Fund.  Bonds. 

Us    18     J-J     S.SO.OOO July  1  1926 

5s '22     -M-N  *1 0.000 Nov  1  1934 

.5s  '22     M-N  •95, 000.. Nov  1  '24-'33 
(39,000  in  the  even  years  and  $10,000 

in  the  odd  years.) 

tWater-Works  Bonds. 
4Hs'll  M-N  >S0 .000c. May  1'24-'31 
iHs'U  J-D  30 ,000c.. Dec  1  1931 
(Subject  to  call  after  Dec.  1  1921.) 
43^8' 14  J-J  25,000e..-July  1  1934 
(Subject  to  call  beginning  July  1  '24.) 

Park  Bonds. 

5s  '22     M-S  ,S21 .000 

CDue  seriallv  beginning  1937.) 
BOND.  DEBT  Nov  3 '23--  $319,000 
Tax  levy  vain] Personal. ..    299.252 
22  (^    appr.)  1  Real  estate.1,520, 923 
Money    &    credits    (add'l 

full  value) 2.844,519 

Tax  rate  (per  $1,000)  1922.  .$196.60 
Popui'n  '10.  10.347;  1920.  12.450. 

t  INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport,  and  bonds  marked  (♦)  at 
City  Treasurer's  office. 


BOONE  INDEP.  SCHOOL  DIST. 

f$2o,000..xMay  1  '26-'30 

4}^s'23  s-an^   40,000. .May  1  '31-'34 

i  140,000.. May  1  '35- '41 

[  20, 000.. May  1  ■42-'43 

Refunding  Bonds. 

OS  ...    $:^o.ono 

4Ms'22  -.-      90,000 1934 

BOND.  DEBT  April  1923-  $355,000 
Total  appraised  val.  (taxed 

at  }4)  1922 1,837.560 

Money    &    credits     (add'l, 

full  value) 2.869.519 

School  tax  (per  $1,000)  '23. .$102. 13 

Population  in  1922  (est.) 15,000 

INT.  at  Boone. 


BETTENDORF  IND.  SCH.  DIST. 

Till,  di  trict   (1^.  iJ.  BeUend.)ri)  is 
in  Scolt   Coun'y. 

School    Building    Bonds. 

4i.;s  •■>2  -75.000    .     

BOND.  DEBT  May  1922.  $86,500 
Tax  levy  v..l.(  ;.4  ■lupr.;  litL'l  89'.t.l><t 
Money  and  credi's  (add'l. )1, 193,070 
Population  (est . ) 2 ,200 


BLACK  HAWK  COUNTY 

Waterloo  is  the  county  seat. 
6s '21     ...3125,000 

Funding  Bonds. 
6s '20     J-D   $235,000-. -June  1  1927 

4><;s'22  M-S  *85,000c.--Sept  1  1942 

Road  Bonds. 
5s  '22     ann  /.S325,000c  May  1  '25- '39 
1     75,000c- -May  1  1940 
(Optional  May  1  1927.) 

5s  .-.    150,000 

BOND.  DEBT  Nov  24  '22    $757  ,000 

Bridge  debt  (add'l) 182,000 

Sinking  fund/General 17,631 

1  Bridge 9,527 

Taxable  val.  *22  {H  appr.): 

Real 11.461.921 

Personal 2.105.073 

Other  property 1.218,633 

Total 17,785.627 

Moneys  &  credits  (add'l)-14,276,914 
State&co.tax(per31 ,000)  '21  -  -$23.74 
Pop'n,  1910,  44,865;  1920,  56.570 
INT.  on  bonds  marked  (*)  at  the 
County  Treastu-er's  office. 


BLOOMFIELD. 

This  city  is  in  Davis  County. 

Electric  Light  Funding  Bonds. 

5s  M-N   $500c 1924 

.5s  -..      2s. 000 $2,000  y'ly 

5s  --.     1,50,000 

6Hs        ...       16,000 $1.000y'riy 

Electric  Light  Refdg.  Bonds. 
5J^s       M-N  $21 ,000 $1 .000  y'ly 

City  Improvement  Bonds. 

4 Ms        ..-    $20,000 $1,000  y'ly 

BOND.  DEBT  Mar  31  '23.  $88,000 

Floatlngdebt 4.2()1 

Tax  levy  val.(^  appr.)  '23: 

Real  estate $404,092 

Personal 59,359 

Total.. 463,451 

Moneys  &  credits  (add'l,  full 

value)  192.S 1,473.477 

Tax  rate  (per  $1,000),  1922.  .$47.00 
Population.  1910.  2.028;  1920.  2.064 

BLOOMFIELD  IND.  SCH.   DIST. 

This  district  (P.  u.  Bloomfield)  is 
in  Davis  County 

School  Building  Bonds. 
.5s  '22    M-NS135.000eMay  1  '24-'42 
BOND.  DEBT  Nov  15  '23.  $135,000 
Tax  levy  val.  (M  appr.)  '23     134,166 
Moneys    &    credits    (add'l, 

full  value) 1,434,476 

Tax  rate  (per  $1,000)  '23 $85.00 

I'opul.ition  In  1922  (est.) 2,500 


BODE  IND.  SCHOOL  DIST. 

This   (ILstrict    (P.    O.    Bode)    Is  in 
Oumboldt  (bounty. 
School  Bonds 

«2.000.-May  1  •24-'26 

8.000. -May  1  •26-"29 

6s  '19     M-NU5.000..May  1  '30-'34 

16.000. -May  1  •35-'38 

28.000 May  1  1939 

BOND.  DEBT  Oct  6  1923-.S89.5h0 

Floatlngdebt 4,000 

Tax  levy  value  (H  appr.  val.) 

1921 305,471 

Moneys  and  credits  (add'l).. 327. 180 
INT.  payable  at  the  Harris  Trust 
&  Savings  Bank,  Chicago. 


BOONE  COUNTY. 

Boone  is  tiie  county  seat. 

Funding  Bonds. 

4^s'12  -\-0  $30.450 

5s  50.000 

4?is        -—     111,000.. 

5Hs        ...    120,000 

5)^s'21  ---    120,000 Sept  11941 

53^s        ...    130,000 

Hospital  Bonds, 
.s  ---    $20,000 

Court-House  Bonds. 
5s  '15     A-O$180.000 

County  Home  Bonds. 

(20.000 1924-1927 

4Hs'17  J-D   ^30.000 1928-1932 

35,000 1933-1937 

BOND.  DEBT  Jan  1  1922    3856.450 

Warrant  debt  (add'l) 303.793 

Tax  levy  val.  (Mappr.)'22. 11,664,858 
Moneys  and  credits  (add'l, 

fullvalue) 7,267.788 

Pop'n,    1910,    27,626;    1920,    29,892 

INT.  on  court-house  bonds  at 
County  Treasurer's  office  and  Cont. 
.St  Comm.  Nat.  Bank,  Chicago  and 
Geo.  M.  Bechtel  &  Co.,  Davenport, 
and  county  home  bonds  at  the 
Furst  National  Bank,  Boone. 


BRIGHTON. 

This  city  is  in  Washington  County. 

Water-Works  Bonds. 

-s  ..-    .$24.500 

BOND.  DEBT   Nov  27  '22    $39,500 

Assessment  debt  (add'l) 15.000 

Water  debt  included 24 .500 

Tax  levy  val.  ( li  appr.)  '22-     286.828 
Money  &  credits,  full  value 

(additional) 303.940 

Total  tax  rate  (per  $1 ,000)  '22-$38.00 
Population    1910,    776;    1920- -1,014 


BRONSON  SCHOOL  DISTRICT. 

This  distriet  Is  in  Woodbury  Co. 

Building  Bonds  (Serial). 
4Hsl7  M-N$4ii,000--last  bond  '37 
TOTAL  DEBT  Nov  27  '22-. $46, 000 
Tax  levy  val.  (Ji  appr. val. '21)434,901 
School  tax  rate(per  $1.000) '21. $8.00 
Population  in  1919  (est.) 650 


BROOKE  CONSOL.  IND.  S.  D. 

This  district  is  in  Buena  Vista  Co. 

Building  Bonds. 

f  $1.500 1924-1926 

5s  '17     J-D   ho. 000 1927-1936 

ll2.500--. 1937 

BOND.  DEBT  Oct  1921 $40,000 

Total  val.  '18  (>i  appr'd) 217,527 

Total  tax  rate  (per  $1.0(X))'18.$13.33 
Population  1921  (est.)- 560 

INT.  Is  payable  In  Minneapolis. 

BUCHANAN  COUNTY, 

P.  O.  Independence. 

BOND.  DEBT  Jan  1  1922.    $65,000 

Warrant  debt  (additional).      38,186 

Total  taxable  val.  (}4  ap- 
praised), 1922 8.715.107 

Value  of  moneys  and  credits 

(additional) 5.907.474 

Pop'n,  1910,  19,748:  1920 19,890 


BUENA  VISTA  COUNTY 

Storm  Lake  Is  the  county  seat. 
5s  '19     J-J    $2S. 000c... Jan    1  1939 

Funding  Bonds. 

6s  "15     J-J     $3,500 1924 

4>isl7  J-J    154,500 Jan    1  1937 

5s  '17     J-J    164,000-. Jan   1   '25-'37 

55is'21  J-J      80,000 Jan    1  1931 

BOND.  DEBT  Nov  1923-     $589,000 
Drainage     debo,     special 

(additional) .52.500 

Taxlevy  value,  real 8,894,4.58 

Tax  levy  val.,  personal..-  2,083,862 
Total  tax  levy  value   (}i 

appr.)  1923 10,978.320 

Money  &  credits  (add'l)--   7,068,632 
State  and  County  tax  rate  (per 

$  1 ,000)    1923 $29.50 

Population  1910, 15.981: 1920-18,556 

INT.  on  5s  of  1919  and  5?is  of 
1921  at  office  of  County  Treasurer. 
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BUFFALO    CENTES   IND.    S.    D. 

Thi  •  (list/itt  (!••.  u.  iJuffjlj  Centei"; 
is  in  \Viiineb:i_K.)  County. 

School   Buildini  Konds. 
5s  '22     S-A    >.ll0.nOOMiv  1  10(2. 
BOND.  DEiiT  Nov  1923-     .SST.OnO 
Taxi  evy  val.'23(H  appr.).    584,633 
Moneys  &  credits  (add'l)..    448.620 

I  XT.   at  the   i)i  trict   'i'ro.i.-.uri;r'a 
office.  

BUBLENGTON. 

This  city  la  In  Des  Moines  County 
First  incorporated  July  2  183tj  aniJ 
again  in  1845.  Ooinmission  govttrii 
ment  adopted  Nov.  29  1909— V.  S'.i 
p.  1495.  Pop.  MO.  24.324; '20  24.057 
Fundine  and  RefundinK  Bonds. 

5s  '08     ...  tS34.0U0 1924-1927 

4>^s'10  ...    j;)6,000 1928-1931* 

1122,000 1932 

X40.800 1921-1931 

t40,()()0 1924-193(1 


4>4s'll  ... 

4}^s'14  ... 

5s    19 

City  Ha'll  Bonds. 
Hs'22  ...  S129.000--Dec 
(For  maturity  .see  V.  116, 

BOND.  DEBT  Mav  1923 

Certificate  debt  (add'l) 

Floating  debt 

Tax  levy 


1   '27-'42 

p.  641) 

.$438,000 

124,400 

2..100 

val'n  f  Personal ..  1 ,423,977 

1923   (H  ap-{  Real  estate4.013. 487 

prai.sed)  ITotal 5.437,464 

Rate  of  tax  (per  81 ,000)  1923  *52.0-) 
Moneys  &  credits  (add'l). .4,652, 141 
INT.  on  bonds  marked  (i)  Geo. 
M.  Bechtel  &  Co..  Davenport: 
(t)  City  Treasjurer's  office. 


CEDAR  COUNTY. 

P.  ().  TiTJton. 
BOND.  DEBT  Nov  28  '23       $72,000 
Tax  levy  val.  ( l-.^  appr.)'23  10,293,670 
Money  &  credits  (full  val.)  10,810,130 
Popn,  1910,  17,76,5;  1920 17,560 


CEDAR  FALLS. 

This  city  is  in  Blacictiawk  County. 

First  IricoriJorattKl  In  1857  and  again 

la  1H65. 

Bridge  Bonds. 

58  '16     M-N?30, 000c. Nov  1   '24-'33 
RefundinK  Bonds. 

58  ...    .$10,000 

BOND.  DEBT  Nov  1  '22..  .$118,970 

Asses-sment  debt  (add'l) 13.200 

Tax    levy    val.    1922    (one- 
fourth  appraised  val) — 

Real  estate 968,832 

Personal 190.813 

Other  property. 80.388 

Toial 1.240,033 

Moneys  and  credits  (add'l, 
full  value) 2.963.402 

Tax  rate  (per  .$1,000)  '22 $48. ■■)0 

Pop.  1910.5,012;  1920 6,310 


BURLINGTON  SCHOOL  DIST. 
Refunding  Bonds. 

6s '18 $117,100. .Jan    1   •23-'31 

BOND.  DEBT  Oct  1023..  $117,400 
Tax  levy  value'23(!^  appr.)5.537.403 
Money  &  credits  (add'l). -.4, 6.54. 204 

Tax  rate  (per  SI  ,000)  '23 $70.00 

Population  In  1920  .^. 25.100 

BUTLER  COUNTY. 

P.  O.  Alli.son. 
BOND.  DEBT  Jan  1  1922.     $97, .500 

AVarrant  debt  (add'l) 7,021 

Total  ta.icablo  val.  1922  (K 

appraised) 9, 911, 941 

Value  of  money  and  credits 

(additional) 8,147,496 

Pop'n,  1910,  17,119;  1920 17,845 


1924 
1937 
1931 
1935 


CEDAR  FALLS  IND.  SCH.  DIST 
School  BtiildinK  Bonds. 

5s  '14     M-N$30,000 Nov 

5s  '17     ...      20,000 Aug 

6s  '21     -.-      23,000 Sept 

43^s'16  M-N  47,000 Nov 

(Subject  to  call  after  10  years) 
4KS-22  A-O  140.000r.-_Oct  15  1942 

School  FundinK  Bonds. 

5s  '18     ...    $22,000 Aug  1  1937 

IJ()NI>.  DEBT  Nov  17  '23.  .$282,000 
Tax  levy  val.  (J4  appr. )'22.l  .268.351 

Money  &  credits  add'l 2,933.645 

•School  tax  rate(per  $1,000) '21. .$69. 50 
Population   in    1920 6,316 


CALHOUN  COUNTY. 

Rockwell  City  Is  the  county  seat. 

Court  House  RefundinK  Bonds. 
4?4.s'23  _._    $125.000 ....1943 

Funding  Bonds. 

4H'16     ...    $20,000 

5s  '18     ...    1)5,000 .- 

5HS-21  s-a     170.000 1932-1941 

BOND.  DEBT  Oct  1923.  .$430,000 
Tax  levy  val  (K  appr)  '23-10.839,945 
Moneys   &   credits    (actual 

value) 4,534,717 

Co.  tax  rate  (per  $1,000)  '23. $22. .50 
Pop'nl910.       17.090:    1920,    17.783 


CALMAR. 

Tai:.  lONvn  is  in  Winnesheik  County 

Sewer   Bonds- 

5s  'lOg    M-N.$3,.500c 1936 

5s '19?,'    A-O     1.500c 1939 

Fundins    Bonds. 
5 J4s'18!!;A-0  $8,300 1938 

Water  Worlds  Bonds. 

5s  '16g   M-NS7 ,000c 1936 

.5s '19;;  A-O     S.500c_  . 193'^ 

BOND.  DEBT  Nov  1923. ..$40,600 

Water  debt  (incl.) ,S.300 

Sinking  funds 4,000 

Tax  levy  val. '22(Kappr.).-  .196,337 
Monev    &    credits,    full   val. 

(additional) 123,900 

Tax  rate  (per  $1,000)  '22 $63.75 

Popul.ition  1922  (e>t.) 1,056 

INT.  payable  in  Davenport. 


CARROLL  COUNTY. 

Carroll  is  the  county  seat. 


1  1924 
1  1929 
23-'30 
31-'38 


48  M-N$20.000r...May 

4s  M-N  20.000r...May 

58  J-J       35,400c.July  1 

6s  M-N  40,000r.Nov  1 

BOND.  DEBT  Nov  1923.  $115,000 
Tax  levy  val  (Ji  appr)  '23.11,358,224 
(Moneys  &  credits  (add'l) 

fullvalue 6,562,387 

State  <fe  County  tax  rate  (per 

$1 ,000)    1923 .$32.00 

Population|1910,  20,117:1920.21,549 

INT.  on  4s  payable  at  the  office 
of  Geo.  M.  Bechtel  &  Co.  of  Daven- 
port.   

CARROLL  IND.  SCH.  DIST. 

This  district  is  in  Carroll  County. 

Building    Bonds. 

($16,000c.Aug.l  '24-'31 
($10,000  every  5  yrs.) 
$70,000c.Aug.  1  1936 
BOND.  DEBT  Sept  27  '22.  $100,000 
Tax  levy  val.  }^  appr'd  val.  '21 — 

Real  estate 536,421 

Personal 213.305 

Total 749,726 

Moneys  &  credits  (add'l) . .  1 ,088,600 
Total  tax  (per  $1,000)  '21. .$168.59 
Population  in  1921 4,379 

INT.  at  office  of  Geo.  M.  Bechtel 
&  Co.,  Davenport. 


5s  '10     J- 

4Ms'14  .. 


4Hs'19  ...  \ 


4^8' 16  F-A 


CASEY  SCH.  DIST. 

This  district  Is  in  Guthrie  County. 

School  Building  Bonds. 

5s  J.D   $27, 000c 1925 

BOND.  DEBT  Oct  6  '23 S27,000 

Tax  levy  value  ( >i  appr'd) 

'21  (est.) 215,000 

Moneys  &  credits  (add'l,  full 

value)   1921 225,000 

Tax  rate  (per  $1.000). $45.00 

CASS   COUNTY. 

Atlantic  is  the  county  seat. 

Funding  Bonds. 
5s  "20     J-J    $40. 000... Jan  1  •33-'40 

6s  '20      M-a     70.000 Sept  1  1930 

6s '21     M-S    27,000 Sept  1  1936 

BOND.  DEBT  Sept. 27 '22  $266,000 
Tax  levy  val.  (J<  appr.)  '22  9.983.343 
Money   &   credits    (add'l, 

full  value) 8,712,017 

Tax  rate  (per  $1,000)  1921... .$82.41 
Population  1910, 19,047;  1920.19,421 


CEDAR  RAPIDS. 

Cedar  Rapids  Is  In  Linn  County. 
First  charter  granted  in  1856:  second 
in  1907.  Commission  government 
adopted  in  1908.  On  July  1  190.X 
city  took  over  water-works  formerly 
owned  by  Cedar  Rapids  Water  Co., 
and  iissumed  all  outstanding  obliga- 
tions, amounting  to  $450,000,  of 
which  $374,000  has  been  paid,  leav- 
ing outstanding  $76,000.  These 
bonds  are  not  to  be  taken  as  a  part 
of  the  legal  indebtedness  of  city. 

Water  Co.  Bonds  (Debt  Assumed) 
5s  '97     ...  z$76.000c_.-Oct   1  1927 

Refunding  Sewer  Bonds. 

4Hs'll  J-J  frfS  15, 000c July   1  '24-'2G 

\d30.000c_.Jiily    1  '27-'31 

4s  '16     J-J     fx$15. 000c  ..1924-1926 

1  .r50.00f)c  ..1927-1931 

Fire  Fund  Bonds. 

5s '19     ...    $16,500 1921-1932 

Bridge  Bonds. 

4Hs'll  M-S  jrf$28.000cMar  1  '24-'27 
lrf.36,OO0cMar   1  •28-'31 

tl8.200.- 1924-1930 

J   25,000 192(i-1930 

1100,000 1931-1934 

2,000 Nov  1  1929 

4,000.  Nov  1  '30&'32 

4,000 Nov  1  19.33 

6,000 Nov  1  1934 

70,000. .Nov  1  '3.5- '36 

40.000 Nov  1  1937 

44,000 Nov  1  1938 

2.50,000 Nov  1  1939 

Concrete  Dam  Bonds. 
4}^s'14  ...      3:$55, 000  ...1925-1929 

d  Sewer  Bonds 
,*.Hs'19  ...     ($90,000. Nov  1  '24-'32 
140,000-. Nov  1  '33-'34 
4>^s'19  ...    150,000. .Nov  1  '23-'34 

Water  Works   Bonds. 

4Ks22  J-D3:$380,000cJune  15  '23-42 
GEN.  BD.  DT.  Oct  1923. $1,406, 700 

Mortgage  debt 28,000 

Tot.    val.    of   all    taxable 

prop.,   less  exemptions, 

1923 48,803,710 

Tax  levy  val'n  (14  appr.). 12. 200, 928 
Money  &  credits  (add'l)..  8, .502, 806 
Tot.  tax  rate  (per  $1,000)  '23. $41. 67 
Pop'n,    1910,    32,811;    1920,    45,666 

INT.  on  bonds  marked  (x)  at 
Farmers'  Loan  &  Trust  Co.,  N.  Y.; 
(t)  at  office  of  City  Treas.;  (d)  at 
Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chi. 


CEDAR  RAPIDS  IND.  SCH.  DIST. 

Building  Bonds. 
4}i8'14  M-S$l40.000c...Mar  1  1924 
4Jis'14  M-N   25.000c.. May  15  1924 

4!^s'17  M-N  25,001) May  1  1927 

45is        M-N  35,000 Serial 

.5s  '20     J-D  382,000 Dec    1  1940 

6s  '21     J-J     420, 000c... July  1  1941 

(Optional  July  1   1926.) 
6s  '21     J-J    300.000c... Nov  1 
(Optional  Nov.   1   1926.) 

4Hs        ...     1.50,000 Dec   1 

4i^s        ...      40,000 Apr    1 

Refunding  Bonds. 

4'^s'23  P-A  .$86,000 Feb    1 

TOTAL  DEBT  Oct  1923. $1,603, 000 
Tax  levy  val. '22  (K  appr.)  11, 795, 136 
Money  &  credits  (add    full 

value) 7,492, 137 

Tax  rate  (per  $1,000)  1923. ..$91. 20 
PoDUlation  In  1920  (est.) 50,000 

INT.  payable  at  Treasurer's  oflloe. 


1941 

1943 
1943 


1943 


CENTERVILLE. 

A  citj-  in  Appanoose  County. 
BOND.  DEBT  Apr  1  '22..     $99,500 
Special  assess,  debt  (add'l) .       72,098 

Warrantdcbt  (add'l) 9,339 

Tax  levy  val.  '22  (  H  appr.)  1,005,676 
Moneys  and   credits,    addi- 
tional (fullvalue') 1,400.666 

Tax  rate  (per  .$1,000)  1922. ..$45.00 
Population,  1910,  6,936;  1920.. 8, 486 


CERRO  GORDO  COUNTY. 

Mason  ';ity  is  the  county  seat. 
Road  Bonds. 
5s  '21     s-a  .-300,000.. May  1  '24-'27 


Fundine  Bonds. 

4}^s'i7  M-N$56,000 

($6,000  yearly  on  Apr.  1., 

5s  '18     J-J     $44.467.66 

53^s        ...      42.2,50... 

s  ...       .50,000 .._ 

BOND.  DEBT  June  1923     $907,718 

Tax  levy  val.'23(>i  appr.) — 

Real  e.stat€ 12,2.58,072 

Per.sonal 1,425,663 

Total...    13,683,735 

Moneys  and  credits  (add'l, 

full  value) 7,403,702 

Co.  tax  rate  (per  $1 ,000)  1923  $31  00 

Pop'u  1910,  25,011;  1920 34,676 

CERRO  GORDO  CO.  DRAINAGE 
DISTRICT  NO.  31. 

6s '21    ...  ($232.000... Oct  1    29-'30 

I   3.54. 000... Oct  1  '31-'36 

BOND.  DEBT  Nov  1923.. $901, 987 


CHARITON. 

A  city  in  huras  Countv. 

BOND.  DEBT  Apr  1  1922. 

Munic.  industry  bds.  (incl.) 

Spec,  assess,  debt  (add'l).. 

Tax  levy  val.  ( '-f  appr.  '22. 

Money    and    credits,    addi- 
tional (fullvalue)...        .1,831,349 

Tax  rate  (per  $1,000)  1922. ..$49.00 

Population,  1910,  3,794;  1920.. 5, 175 


$99,. 500 
.59,. 500 
27,000 

727,777 


CHARITON  INDEP.  SCH.  DIST. 

This  district  (P.  O.  Chariton)  is  in 
I,ucas  County. 

6s  '21      ...$185.000 Nov  1  1931 

(Optional   Nov.    1    1926.) 
TOT.  BD.  DT.  Dec  1  '22.    $191,000 
Tax  levy  val.  (J-i  appr.)  '22.2,809,616 


CHARLES  CITY. 

This  city  Is  in  Floyd  County. 

RefundinK  Sewer  Bonds. 
5s  '08      ...    $14, 000c... Jan    1  1928 

Water  Bonds. 
4J^s'10  ...    $20,000c..-Oct    1  1930 

Sewer  Bonds. 
4Hs'10...     .$20.000c- ..Oct     11930 

Sewer-Disposal  &  Funding  Bds. 

6s  ...$130,000 

BOND.  DEBT  Mar  31  '22$270,1.56 

Special  bonds  (add'l) 16.000 

Floating      debt 16  032 

Tax  levy  val. '22  (Ji  appr. ).l, 423^177 
Moneys  and  credits  (add'l, 

full  value) 2,103.067 

1922  tax  (per  $1.000) $32.30 

Popn  1910,  5,892;  1920 7,350 


CHARLES  CITY  IND.  SCH.  DIST, 

A  district  In  Floyd  County. 

Refunding  Bonds. 

5s  M-Nll3,000 Nov  1  1925 

(is  J-D      .50,0(J0 Tune  1  1926 

BOND.  DEBT  Oct  11  '23.     $83,000 

Ploatingdebt  (add'l) 12,000 

Tax   levy   value    (H    appr, 

value)  1922 1,571,897 

Money    &    credits    (add'l, 

full  value) 2,087,826 

Population  in  1920  (est.) 7,000 

INT.  at  the  Cont.  &  Comm.  Tr. 
&  Savs.  Bank,  Chicago. 


CHARTER  OAK. 

This  town  is  in  Crawford  County 

Funding  Bonds. 

5s  '17     M-N$12,000 May  1  1937 

53^s'17  A-O     22.000.- .Serial 

6s  '17     M-N  19.000 Serial 

BOND.  DEBT  Nov  16  '23.. $40, .500 

Floating  debt  (add'l) 2,000 

Tax  val.  1922  (H  appr.) 180.097 

Moneys  &  credits  (add'l) 3.50,000 

Tax  rate  (per  $1,000)  '22 $153.90 

Pop'n  1910.  734;  1920 750 


CHARTER  OAK  SCH.  DIST. 

Building  Bonds. 

5s  J-J     $45.000r 1936 

.5s  M-N     S.OOOr 1937 

BOND.  DEBT  Nov  17  '23. ..$47,000 
Tax  levy  val. (X  appr. )'20-.. 317,346 
Tax  rate  (per  $1,000)  1919. -.$14.60 
Population  in  1920  (est.) ...775 

INT.     is    payable    at     Geo.     M. 
Bechtel  &  Co.,  Davenport. 


CHEROKEE. 

Tills  city  is  in  Cherokee  County. 

Sewer  Bonds. 

6s  ...      $4,000c 1923 

6s  ...         7,952c 1924-1927 

Paving  Bonds. 

6s  ...$216,860c 1923-1931 

6s  ...       21, .500c 1923-1931 

General  Bonds. 

6s  ...    $18, 997c 192.3-1928 

5s  ...       13, .500c 1932-1942 

*Water  Works  Bonds. 
5Ms        ...    $ll„500c 1923-1929 

Grading  Bonds. 

6s  ...    $11, 86.5c 192.3-1931 

GEN.  BD.  DT.  Apr  1  '23.     .$44,036 
Assessment  debt  (add'l)...    279,830 

Cash  on  hand,  general 

Cash  on  hand,  assessment. 
Tax  levy  val .  (  H  appr.)  '22 
Money  and  credits  (add'l).  1,616. 950 
City  tax  rate  (per  $1 ,000) ,  '22. .$47.00 
Population,  1910,4,884:  1920. .5,824 

*INT.    at    Davenport:    others    at 
City  Treasurer's  office. 

CHEROKEE  COUNTY. 

P.  O.  Cherokee.. 
BOND.  DEBT  .Jan  1  1922    $483,000 

Warrant  debt  (add'l) 19,042 

Tax  levy  val  '22  ( 14  appr.)  10,241 ,244 
Monev  and  credits,  addi- 
tional (fullvalue) 4,130,388 

Pop'n,  1910,  16,741:  1920 17,760 


10,025 

17,902 

872,244 


CHEROKEE  IND.  S.  D. 

This  district  is  In  Cherokee  Co. 

5s  '14     J-J     $85,000 July  1  1924 

4Hs'16  J-D     20 ,000.  .June      1  1936 

Judgment  Bonds. 

.s  '20     ...      S7. 409.04 

BOND.  DEBT  Oct  1923-.  $112,409 
Tax  levy  val  '22  (Ji  appr.).  840.629 
Moneys  and  credits  (add'l. 

full   value 1,616,950 


Tax  rate  (per  $1,000)   192i..$93.70 

Population  In  1920 5,824 

INT.  at  District  Treasurer's  office. 

CHICKASAW  COUNTY. 

.New  H.inipton  is  the  county  seat. 
Bridge  Funding  Bonds. 
.5s    17     J-J     .•<.50.00()c...Jan    1  1937 
BOND.  DEBT  Jan  1  '22..     $75,500 

Wnrrant  debt  (.add'l) 93.955 

Sinking  fund 18,600 

Tax  levy  val.'22(>i  appr.) — 

Real  estate 6.033,064 

Personal 798,277 

( )  ther  property 507 ,885 

Total 7, .339. 226 

Moneys  and  credits  (add'l). 4. 463. 855 
Population  1910. 15,375: 1920.15,431 
INT.  at  New  Hampton. 

CLARINDA. 

This  pl.ice  is  In  Page  County. 

Park  Bonds. 
.8  ...    $20,000 

Water  Bonds. 

4^s        A-O  $27,000 Oct    1  1926 

5s  M-N  75,000 Nov  1  1938 

Storm  Sewer  Bonds. 

5Hs        M-N   $1,100 Nov  1  1924 

5l4s       M-S      2  000 Sept  1  1926 

Fire-Truck  Bonds. 
5s  J-J       $2,500 July  1  1929 

City-Hall  Bonds. 

5}^s        M-N$15.000 Nov  1  1936 

5s  M-N     5  600 Nov  1  1926 

Cemetery  Bonds. 

6s  J-J       s6  800 June  11931 

BOND.  DEBT  Sept  28  '22. $135, 000 

Assessment  debt  (add'l) 35,000 

Water  debt  (Included) 102,000 

Sinking   fund — General 11,000 

AVater 12,000 

Tax  levy  val.  H  appr.  "22 — 

Real  estate... 616.889 

Personal 263 ,481 

Total 880,381 

Money  &  credits  (add'l,  full 

value) 2,038,304 

Total  tax  (per  $1,000)  1922     .$41.00 
Population  1910.  3,832:  1920.-4,511 

INT.    payable   at   office    of   City 
Treasurer. 


CLARINDA   IND.    SCH.    DIST. 

Tiij.  ui  iri:-L  (i'.  O.  Clarinda)  is  in 
I^age  County. 

School    F'^r"ls. 
5s '22     ...$140,000 1942 

Refunding  Bonds. 
5s    22      -si-xS.ioO.UJO 

(Due  $5,000  yearly  after  5  years.) 
BOND. DEBT  Jan.  13  1922  $123,000 
Taxlevy  value  ( 14  ;ict.)...     924,733 
Moneys  &cred.  (add'l)  ffull 

value) 1,675,753 

Population  (est.) 4 ,800 

CLARKE  COUNTY. 

O.sceola  is  the  county  seat- 
Funding  Bonds. 
6s  ...    .$71.000 

6s '21     M-S    70.000 Sept  1  1941 

BOND.  DEBT  Jan  1  "22..  .$233,000 
Tax  levy  val.  (Mappr'x) '23. 4,851, 730 
Monev  and  credits  (add'l)  .3,079,201 
Tax  rate  (per  $1,000)  1923.. .$50. 00 
Population  1910. 10,736: 1920.10,606 
INT.  at  County  Treasurer's  office. 


CLAY  COUNTY. 

Spencer  Is  the  county  seat. 
Funding  Bonds. 
5s  '15     F-A  $84 .000. -Feb  1  •24-*36 

58  '16     ---      44.000 1924-1935 

4^s'l7  M-N/30,000.-May  1  '24-'29 

\20,000 May  1  1930 

130,000-. Sept  1  •24-'29 

58  '17     M-S     18,000. .Sept  1  ■31-'36 

(30,000..  Nov  1  '24-'29 

5s  ...     fl7,000 Nov  1  1931 

123,000 Nov  1  1932 

5s  ...    (21,000. -Nov  1  •24-'30 

1   6,000 Nov  1  1931 

6s '21     M-N  57,000 1933-1942 

■  30,000-. Nov  1  '33-'36 
40,000.. Nov  1  '37-'38 

29„500 Nov  1  1939 

4Ms'21  ..."  ,30,000.. Nov  1  '26-'34 
CO.  BD.  DT.  Nov  15  '23..  $509,500 
fax  levy  val.  (}4  appr.): 

Real  estate ...7.830.752 

Personal 1.788,710 

Total 9,619 ,462 

Money  <&  credits  (add'l, 

full  value) 3,813,530 

State&Co.tax  '23  (per  $1,000)  $32.80 

Population  '10,  12,766:    1920,  15,660 

^  INT.  at    First  Trust  &   Savings 

Bank.  Chicago  and  Co.  Treas.  office. 


6s  '21 


CLAY  CO.  DRAIN.  DIST.  NO.  32. 

(P.  O.  Spencer.) 

Drainage  Bonds. 
5H8'17  M-N$40.329  .-Aug  1 '24-'26 
TOTAL  DEBT  Nov  15  '23    $42,500 

INT.  at  County  Treas.  office. 


CLAYTON    COUNTY. 

Elkader  is  the  county  seat. 
BOND.  DEBT  Sept  27 '22       $33,000 

Sinkingfund 32,610 

Tax  levy  val  (Jiappr.) '22-11. 198.000 
Moneys  and  credits  (add'l, 

full  value  1922) 8,102.320 

.State  &  Co.  tax  (per$l  ,000)'22$30-00 
Population  1910,  25,576: 1920.25.032 


CLEAR  LAKE 

This  town  is  in  Cerro  Gordo  Co. 

Park  Bonds. 
.s  ...      .$6,000.. 

Sewer  Bonds. 
..s  ---    $55.000 

Judgment  Funding  Bonds. 

5'4s'22  A-O  $11.000 Oct    1  1932 

BOND.  DEBT  Sept  29 '22    $84,000 

Floatiugdebt  (add'l) 3,3l4 

Water  debt  (included) 9,500 

Taxlevy  val. '22(3^  appr.) — 

Real  estate. 421,72 

Personal 47,72 

Total 469,44 

Moneys  and  credits  (add'l) .  1 ,773 ,07 
Tax  rate  (per  $1,000)  1922... $206.07 
Population  1910,  2,014:  1920.-2,804 
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CLINTON. 

This  city  Is  the  county  seat  or 
OUnton  County.  First  inc.  in  1859 
and  again  in  1K81. 

6Hs       —      20.000 Nov  1  1932 

4Hs       ...        8,000 May  11927 

Refundins  Bonds.       „  ^    ,  ,„„„ 

4Hs'll  ...    S40.000 Feb   1  1926 

4H8'12  —      15.000 Nov  1  1927 

4H~'l7  ...      2>>.0(K> Jan    2  1937 

Funding  Bond.s. 
6s  •2.'  J-J  .S.5.500.-July  1  '2t-'31 
GEN.  BD.  DT.  Sept  27  '22  $1,59.500 
Assessment  debt  (add '1)-..  234.922 
Taxievyval..>iapp.val.'22.3.804.704 
Moneys   &   credits    (add'l. 

full  value) 3,804.704 

Tax  rate  (per  $1 .000)  1922 .$74.50 

Popula'n  1910.  25,577:  1920.  24,151 

CLINTON  COUNTY. 

The  county  seat  Is  Clinton. 
.8  ...    ,<?30,.500 

Fundlnjc  Bonds. 
4H8'16  J-J    832, 250. .Jan   1   '24-29 

4H8'11  ...      37,000 

(Part  due  betr.  Jan.  1  19171 

[20,000. ..Jan  1  '32-'35 
5s  B-a       30.000-..Jan  1  •36-'37 

6.000 Jan    1  1938 

Bridze  Bonds. 

.s  ---      .$8,000 Mayll927 

Road  Bonds.  ,,      ,     „„^ 

6s  •21     ...  J§110,000---May  1  1924 

1    140.000-May  1  '25-'26 

.50,000-. May  1  '24-'25 

5s  ...      .50,000 May  1  1926 

300.000-.May  1  '27-"29 

flOt.OOO 1930 

5s  ...     103,000 -..1931 

105.000 1932 

TOT.  BD.  DT.  Jan  1  '23-    $738,000 

Warrant  debt  (add'l) 96,653 

Ta»  levy  val.'22(>iappr.).16,206.558 
Moneys   &    credits    (add'l, 

full  value) 6,859.581 

8tate&Co.lax(per  51,000)  '20  S20.20 
Pop'n.   1910.  45,394;   1920.  43.371. 

COIN   CONSOL.   IND.    S.    D. 

This  di  trict  (!'.  U.  Coin)  is  in 
PaKe  County. 

School  BuildinK  Bonds. 
5s  '22  _.  S75.000-Mar.  1  '3S-'42 
BOND.  DEBT  Oct  1923-.  $95,000 
Taxlevy  val.(i<f  appr.)'22-  655.267 
Moneys  &  credits  (add'l)--  519.532 
Tax  rate  (per  $1,000)  '22 $52.86 


COLLEGE    SPRINGS     CONSOL. 
IND.  SCHOOL  DISTBICT. 

This  district  is  in  Page  County. 

Buildins  Bonds. 

4ii8'17  A-O  $57,000 

(Due  $2,000  yearly  Nov  1  "24  to  "26; 

$2,500  Nov.   1   '27  to  •30;  $3,000 

Nov.  1   '31  &  '32;  $4,000  Nov.  1 

•33.    "34,    '35   &    '36  and   $19,000 

April  1  1937.) 
TOTAL  DEBT  Nov  27  '23    $67,000 
Total  tax   levy  value   (>i 

app.)    1923.- -    304.122 

Moneys  &  credits  (add'l)--    277,100 
Total  tax  rate  (per  $1,000) 

1923 - LS143.40 


COLUMBUS  JUNCTION  S.  D. 

This  district  is  in  Louisa  County. 

Building  Bonds. 
6e  '17  M-N  ($28.000-. Sept  1  '24-'36 

)   45,000 aept  1  1937 

BOND.  DEBT  Oct  5  1921. .$90,000 
Tax  levy  val.  (appraised) 464,994 


CONRAD  CONS.  IND.   S.   D. 

This    district    is    in    Grundy    and 
Marshall   counties. 

School  BuildinK  Bonds. 

fSlO.OOOc 1928-1931 

20,0()0c 1932-1935 

4Jis^23  J-D     24.000c 1936-1939 

21.0()0c  - 1940 

I   69,000c 1943 

BOND.  DEBT  Sept  1  '23. .$150,000 
Tux  levy  val.  ( >i  appr.)  '23-970,602 
Moneys  &  credits  (add'l) -.-947,4,50 
School  tax  rate  (per  $1,000)  '23 -$48. 00 
Population    (est.) 1,150 

INT.  at  the  Iowa  National  Bank, 
Des  Moines. 


CORWITH  CONSOL.  IND.  S.  D. 

This   district    is   in    Uaucoclt   and 
Ko.ssuth  counties. 

Hlfsh-School-Bldg.  Bonds. 

4>4s'17  M-N$50,000 May  1  1937 

(Subject  to  call  after   1918.) 
Buildinz  Bonds. 

($1.000 Nov  1  1924 

2, .500. -Nov  1  •25-'29 
7.000-.NOV  1  '30-'36 

9.500 Nov  1  1937 

'90,000- 

TOTAL  DEBT  Nov  1923-.. $73, 500 
Tax  levy  val  (>i  appr.)  •23.2.469.038 

Population  in  1921  (est.)- 1,100 

INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport. 


6s  '17      M-N 


.8  '18 


CORYDON. 

A  I  own  in  Wayne  County. 
BOM).  niOllT  Apr  1  '22..  $131,122 
Tax  levy  v.il.  '22  (H  appr.)     385.074 
Moii«-.v  and  credits,  full  val. 

(additional) 1 ,559,330 

Tax  rate  (per  $1,000)  1922'-. .$49.00 
I'opul.illon.  1910.  1,069;  1920..  1,867 


OOUNOIL  BLUFFS. 

Conncil  lllnfl's  is  in  Pottawattamie 
County.  Iricorp.  1S53.  Popula'n, 
1910.  29.292;  1920.  30.162;  est.  1923. 
40. .500. 

t-undinK  lionds. 

5s '21     J-D   S54.000 1941 

4><i.s'14  M-N   40.000- 1930 

6s  '21     J-D      40.000 1931 

68  '17     J-J       10.000 1927 

6s '19     F-A     20.000 1924 

6s '21     J-D     41,000 1931 

5s '17     J-J     160,000 1937 

4Hs'23  ...     f 90.000.. Mar  1  •2.5-';j4 
b9  190,000.. Mar  1  •35-'43 


Water  Works  Bonds. 

4M;s'11  M-NS249.000 1930 

5Hs'21  F-A     300.000 1931-1940 

(Optional  after  Feb  1    1931) 
DEBT   NOV.    1    1923. 
Bonded  under  5%  con- 
stitutional  limit-..       $365.000  00 
Water    works    bonds 

(additional) 549 .000  00 

Total  bonded  debt-.-      $914,000  00 

Floating  debt  (add'l), 
created  in  anticipa- 
tion of  taxes  1922-23        217.243  59 

Total  all  liibilities-  81,131,243  59 

Sinking  funds: 

Waterworks 60,000  00 

City   general 49.441  00 

Appraised  value — 

Real   estate $18,842,324  00 

Personal 4,745.956  00 

RR.  &  corporation-  2,108,704  00 

Total    appr.    value 

(H  actual).  1923-S25. 696,984  00 
Appr.  value  (full  val.) 

moneys  &  credits-.     4.623,366  00 

Gr.  total  appr.  value. $30, 320, 350  00 
Taxlevy(K  appr.val.)  $6,424,246  00 
Tax  levy   (full  value) 

moneys  &  credits..     4,623.366  00 

Tax  levy  net  value  all 

properties  taxed... $11 ,047, 612  00 

Total  tax  rate  (per  $1,000) — 

Appraised   value $15.32 

Actual   value 14.80 

INT.  payable  in  New  York  at  Nat. 

Park   Bank;   also   at   office   of  City 

Treasurer  in  Council  Bluffs. 

Legal  limit  of  indebt- 
edness city  may  in- 
cur for  all  purposes.  $1,521,027  00 

COUNCIL  BLUFFS  SCH.  DIST. 

This  district  Is  oo-extenslve  with 
Kane  Twp.  and  City  of  Council  Bluffs. 

($10,000 Oct    1  1924 

5s  '20     A-O  200,000 Oct   1  1925 

40 ,000.. Oct     1  •26-'29 

(195,000 Oct    1  1930 

BOND.  DEBT  Oct.  4 '23.  $819,000 
Tax  levy  val. (Mappr.)'23.. 6,537, 444 
Moneys  &  credits  (add'l).  4.623.750 
(Assessment  made  at  ^  of  appraised 
value,  except  on  moneys  and  cred- 
its, which  are  assessed  at  full  val.) 

Population  in  1922 40.000 

INT.  at  Harris  Tr.&  S.Bk.,  Chic. 


CRAWFORD   COUNTY. 

Denison  is  the  county  seat. 
Bridge  Bonds. 
4s  '17      ...    $59,000c. 

(Opt.  after  10  years  after  date  of  iss.) 
Funding  Bonds. 

5s  '18     A-O$260,000 Feb   1  1938 

(Subject  to  call  any  time  after  12  yrs) 

5s  '19      ---    .!;64.000--$10.000    yrly. 

M-N*250,000---Febl5  1940 

(Optional  Feb  15  1935) 

5J^s'21  .--     125.000... Feb  15  1941 
Road  Bonds. 

4s  '17     ...    $96,000c 

(Opt.  after  10  yrs.  from  date  of  issue.) 
Drainage  Bonds. 

6s  .--    $48.500 

BOND.  DEBT  Dec  9 '22.    $955,000 

Tax  levy  val. (".i  appr.) '22  14.642,554 

Moneys  and  credits  (addi- 
tional, full  value). 7,619.072 

Pop'n  1915,  20.581;  1920 20.614 

INT.  on  bridge  bonds  is  payable  at 

Crawford  Co.  State  Bank,  Denison; 

on  •  at  Denison;  on  other  bonds  at 

Farmers' Loan  &Tr.  Co.,  Sioux  City. 


CRAWFORDSVILLE  CONS.  IND. 
SCHOOL  DISTRICT. 

This  district  (P.  O.  Crawfordsvllle) 
is  in  Washington  and  Louisa  Counties 

School  Bonds. 

6s '21    M-N$100,000 Nov  1  1931 

(Optional  O^t.   1   1926.) 
BOND.  DEBT  Oct  1923.. -$100. 000 
Tax  levy  val.  {'A  appr.)  '23  .  590,755 
Moneys  &  credits  (add'l)  - . .  591 ,314 
Tax  rate  (per  $1,000)  '23 $54.00 

INT.  at  Continental  &  Commercial 
National  Bank,  Chicago. 


CRESCO. 

A  city  in  Howard  County 
BOND.  DEBT  Oct.  1  '23.     $36,381 
Assessment  debt  (add'l)...      50.000 

.Sinking  fund 3,401 

'I'ax.  Val.  1922  (M.ipprd.)— 

Real   520.635 

Personal 201,827 

Total    722,462 

Moneys  &  Credits 1,830.555 

Tot.Tl  laxrato(pei-.Sl,000)'22  .•!f;i.5S  36 
Pop'n  1910.  2.6,58;  1920 3,195 


CRESCO  INDEP.  SCHOOL  DIST. 

This  district  (P.  O.  Oresco)  is  In 
Howard  County. 

Primary  and  Vocational  School. 

4Hs'17  A-O  $58,000 Oct   1    1937 

(Subject    to    call    before    maturity.) 

Primary  School  Bonds. 

4Hs'17  A-O  $12.000 Oct  1   1937 

(Subject    to    call    before   maturity.) 

Refunding  Bonds. 

4-''.is        .         .'$14.000 - 

TOTAL  DEBT  Nov.  1923  $09,000 
Tax  levy  val.  (yi  app.) '.'2.  772.536 
Moneys  and  credits  i,add'l 

full  value). 1,830.555 

School  tax  rate(per  $1,000) '22. $77. 70 

CRESTON. 

This  city  Is  In  Union  County. 
Sewer  Outlet&Purifying  F'lant. 
5s  '17  M-N  ($20.000. .Nov  1  •24-'33 
\  5.000.. Nov  1  •34-'35 
BOND.  DEBT  Nov.  16  '23  80.900 
Sijec.  assess,  bonds  (add'l).  115.700 
Tax  levy  val.,  ^  app.  val.  1923: 

Real  estate $956,912 

Per.sonal 279.932 

Total 1.236.844 


Moneys  and  credits 2.032.948 

Tax  rate  fper  .'SI  .000)  1922- -  .-535.00 

Pop'n  1910.  6.924;  1920...         8.034 

INT.  payable  at  City  Treas.  office. 


CUMBERLAND  IND.  SCH.  DIST. 

This  district  Is  In  Cass  County. 

Building  Bonds. 

58  '16     J  J     $30.000c 1936 

(Subject  to  call  after  1921) 

5s  '17     J-J       10.000 Jan    1  1927 

BOND.  DKBT  Oec  4  1920  .SIO. 000 
Tax  levy  val.  (>i  appr'd)  '20.183.871 
Moneys  &  credits  (add'l.  full 

value) 486 .  200 

Ta.t  r.ite  (per  SI. 000)  1920   .S105.30 

INT.  payable  at  Geo.  M    Bechtel 
&  Co..  Davenport. 


DALLAS    CENTER  IND.    S.    D. 

This  district  is  in  Dallas  County. 

5s  ...    530,000 1925 

5s  ...         8.000 1929 

BOND.  DEBT  Nov.  1923-  .S38.000 
Tax  levy  val.  ('4  appr.)--.  320,070 
Moneys    &    credits    (add'l, 

full  value)-  576.676 

Total  tax  (per  $1 .000) $57,00 

Population  in  1919 900 


DALLAS    COUNTY. 

Adel  is  the  coimty  seat. 

Road  Funding  ifonds. 

5J^s'21  M-N.S52.000 

6s  '21     M-N  32,000 

6s  ...      60.000 

Bridge  Funding  Bonds. 
6s  -.-    $21.000 

County  Funding  Bonds. 

6s  -_.    $25,000-- 

4)4s'23  M-N   73.000      -      -..serially 

Refunding  (Bed.  &e(7./lp''.- 15'14). 
4J4s'04  A-O  .'S42.000c..Apr   15  1924 

4>i8-17  M-N.S66.000 Feb    1  1937 

(Subject  to  call  after  Feb  1  1927  ) 
BOND.  DEBT  Jan.  1  '22.     .5211,000 
Tax  levy  val.  '22(H  appr. )11. 485. 230 
Moneys  &  credits  (add'l).   6.704,753 
Population  1910,  23.628: 1920.25.120 

INTEREST  at  Winslow,  Lanier  & 
Co..  N.  Y. 


DAVENPORT. 

This  city  is  in  Scott  Co.  Inc.  as  a 
town  Jan  25  1839  and  as  a  city  Feb.  5 
1851.  Population.  1910.  43,028: 
1920,  56.727. 

Corporate  Bonds. 

5s  '13     M-N   $70  000c 

(Due  serially  ending  Nov.  1  1931.) 
(.57. 200c. Nov  1  •24-^35 
4Ms'16  M-N\  l.OOOc.Apr  11936 
4s'  16  A-O  12.000c_Oct  1  '24-'27 
4s  '16     J-D     73.200c-Dec   1    '24-'34 

5s  '17     M-N  65,000 Nov  1  1931 

fis  '21     M-N  .53.000 Nov  1  1931 

5J^s'21  A-O  475,000 

(For  maturity  see  V.  113.  p.  1599.) 
4Jis'22  ---  40.000  .  Feb  1  1942 
5s  '18  J-D  80,000. .Dec  1  •32-^:-tA 
4Hs'23  ...  /  .50.000- -Mar  1  '24-'33 
1200.000- -Mar  1  '34-'43 

Funding  Bonds. 
43  '09     M-N.S180. 000c. Nov     '24-'29 

Park  Bonds  (Serial). 
4>i8'12  ...    $25. 000c... Jan  1  1933 
6s  '18     A-O     85,000 Apr   1  1938 

Levee  Improvement  Bonds. 
4s  '11      M-S  S3(), 000c. Sept  1  •24-'31 
4H8'14  M-N   50,000c. May  1  •24-'33 
4s  '16     J-D   100.000-June   1   •27-^46 
4>iiS'23  .--      25.000 Mar  1  1943 

Library  Bonds. 
4)^s'22  .--    SlSO.OOO-Oct   1    '2.5-'42 
GEN.  BD.  DT.  Oct.  5'23. $1,600,000 
Other  indebtedness  -       211.000 

Appraised  valuation  1923.68,993.390 
Tax  levy  val. '23  (H  appr.) 34, 496. 695 
Moneys    &    credits    (add'l. 

full  value) 15,549.500 

City  tax  rate  (per  $1,000)  '23.. $26. 00 

The  city  Is  under  a  special  charter 
and  collects  taxes,  as  noted  above, 
on  H  the  appraised  value  of  property 
Instead  of  >i  as  is  customary  In 
other  cases. 

INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport;  Halsey,  Stuart  &  Co.. 
Inc..  Chicago;  Union  Sav.  Bank. 
Davenport;  While-Phillips  Co..  Dav- 
enport, and  City  Treasurer's  office. 

DAVENPORT  IND.  SCH.  DIST. 

This  district  not  only  includes  the 
city  of  Davenport,  but  also  adjacent 
territory.     Pop..  1920.  66.727. 

Building  Bonds. 
4H8"14  J-D»$21.000c-..June  1  1924 

4M8'15  J-J      63.000 July  1  1925 

'   80, 000. May  1  '24-'25 

30,000. May  1  •26-'28 

40.000... May  1  1929 

300. 000. May  1  '30-'35 

J-J  $400.000 July  1  1928 

Funding  Bonds. 
4s  ^16     J-D  $89.000c.June  1  •26-^28 
BD.  DEBT  Mar.  31  '23.. $1 ,023.000 
Tax  levy  value  Oi  appr.) 
1923— 

Real  estate 13.312,415 

Personal 3.018..500 

Total 16,:W0.915 

Moneys  &crcdlts(ftill  val.)  15,789.450 

Tax  (per  $1,000)  1923 $61.10 

INT.  payable  at  Goo.  M.  Bechtel 
&  Co..  Davenport,  and  Whlte- 
I'hillips  Co. 

♦Rodoeniablo  5  yrs.  from  Issue  date 

DAVIS  COUNTY. 

1>.  O.  Bloonifiild. 
BOND.  DEBT  Jan  1  '22..  $143,000 

Drainage  bonds  (add'l) 31.888 

Tax  levy  val.  '22  ( '>i  appr.)  5,834,992 
Moni'v   and   credits    (addi- 
tional) .  full  value. 3,004,1 1 2 

Pop'n,  1910,  13.315;  1920 12.574 

DECATUR  COUNTY. 

Leon  Is  the  county  seat. 

Road  and  Bridge  Bonds. 
4>^s  &  ,5s       S85, 500c.  1-20-  r.  serial 

Funding  Bond.s. 
5s  "20  -  I'^f' 1934-1938 


4H8'17  M-N 


6s  '18 


GEN.  BD.  DT.  Oct.  19  '23  .5300.000 

Taxlevy  val.Oi  appr.)'22.  6,700.879 

Moncvs   and   credits    (ad- 
ditional, full  value)1922  3.663,635 

State   &   CO.   tax  rate    (per 

^1.000)     1923  ..541.00 

Population  1910,  16,347;  1920.16,666 


DECORAH. 

A  citv  in  Winneshiek  County. 
BOND.  DEBT  Apr  1  1922.     $89„500 
Soec.  assess,  bonds  (add'l).       21,900 
Tax  levy  val.  (4  appr.)  '22    753,032 
Money  and  credits  (add'l), 

full  value 1 ,435. 1 84 

Tax  rate  (per  $1,000).  1922. ...$54.00 
Population.  1910,  3,592;  1920. .4,039 


5s  '22  M-N 


1924 
>.5-'27 
.Nov  1  '28-'29 
-Nov  1  '30-'35 


DECORAH  IND.   SCH.  DIST. 

Tnis  di.stricl  (P.  O.  DecoraU)  is  in 
Winneshiek  Coimty. 

School  Building  Bonds. 
85.000-. Nov  1 
18.000-. Nov  1 
14.000- 
48.000- 

9.000 Nov  1  1936 

40. 000 -.Nov  1  •37-'40 

^  11.000 Nov  1  1941 

BOND.  DE6t  Dec  1  '23  .  $145,000 
Tax  levy  val.  (M  appr.)  '23.  903.351 
Moneys  &  credits  (add'l). -1,695,668 
School  tax  (per  $1,000)  1923--. 58. 00 
Population  (est.) 4. 100 

INT.  at  Bankers  Trust  Co.,  N.  Y. 


DELAWARE  COUNTY. 

P.  O.  Manchester. 
BOND.  DEBT  Jan  1  1922.     $93,000 
Warrant  debt,  additional-.       55,170 
Tax  levy  val.'22(  »i  appr.). 8,644.267 
Money  &  credits,  full  value 

(additional) 6.114.427 

Popul'n   1910,   17,888;  1920,   18,183 


DENISON. 

This  city  Is  Jn  Crawford  Counvy. 
First  Incorp.  In  1876  and  again  .to 
1895. 

Electric-Light  Bonds. 

5s  M-S  .SOO.OOOc.Mar     11934 

(Subject   to   call   bonds  lto6.1ncl., 

5  years  after  date;    bonds  6  to  16. 

Incl.,  10  yrs.  afterdate;  bonds Noa. 

16 to 30,  Incl.,  15  years  afterdate.) 

Water-Works-Extension  Bonds. 
5s  "15  J-J  .520, 000c... June  1  1935 
(Subject  to  call  $5,000  In  5.  10,  15 

and  20  years.) 

General  Funding  Bonds. 

5s  $7.500. .July    1    ■25-'32 

.8  --.      20,000 Sept  1  1924 

.5s  '19      -.         12.2.50 Sept  1   1924 

BOND.  DEBT  Sept  27 '22-  $99,750 
Assessment  debt  (add'l)..-  382.469 
Water  and  light  debt  (incl.)  80.000 
Warrant  debt  (additional) .  20,000 
Tax  levy  value '22  (>i  appr)  784,987 
Moneys  &  credits  (add'l)..3,122'029 

Tax  rate  (per  $1,000)  '22 $66.70 

Population  1910,  3,133:  1920,  3,581 

The  city  owns  the  electric  light 
plant  and  the  water-works,  valued  at 
$195,000  and  $90,000,  respectively. 


DENISON  INDEP.  SCH.  DIST. 

This  district  (P.  O.  Denison)  is  In 
Crawford  County. 

Site  and  College  Building  Pur- 
chase Bonds. 
6s  '17     A-O  $30.000 Oct  1   1937 

(Subject  to  call   Oct.    1    1932.) 

,5s  '19      .--    .514.000 1921-1934 

TOTAL  DEBT (?) 


OES  MOINES. 

Des  Moines  Is  situated  In  Polk  Co. 
Incorporated  as  a  town  In  1851  and 
as  a  city  in  1857  and  again  in  1891. 
On  June  20  1907  a  commission  form 
of  government  approved  (V.  85,  p 
113)  constitutionality  of  which 
was  affirmed.  V.  86.  p.  870.  Pro- 
posed bonds  for  water-works  pur- 
chase declared  Illegal  by  State  Su- 
preme Court.  See  "Chronicle"  of 
May  13  1916.  page  1824.  Popula- 
tion 1910,  86,368;  1920,  126,468. 

City  Hall  Bonds  (Special). 
48  '09     J-J  $130  0  Oc-July  6  ■24-'29 
4)^s'0/  M-N  2s.000r.May  1  ■24-'27 

Park  (Special)  Bonds. 

(is  ...    ,555.279-- 

4>^s'16  J-D  $77.000 Dec   1  1929 

(Due  serially  ending  Dec.  1  1929.) 
5s  '17  J-J  50.000. .July  1  '30-'34 
4H2S'23  M-N252,()00-.Nov  1  •26-'66 
(For  maturities  see  V.  116.  p.  1327.) 

Flood  Protection  Bonds  (.Spec'l). 
68  '14     M-S    .so. 000c:-- Mar  25  1924 

Bridge  Bonds  (General). 
4H8'11  M-N  $77.000c-May  1 '24-31 

.58    14     F-A     70.000 Aug  1  1934 

4H8'16  ...    151.000 Dec  1   1947 

■  40. 000..  July  1  •24-'27 
76. 000.. July  1  •28-'32 

250. 000..  July  1  '33-'37 

223.000 Jan    1  1937 

35,000 

Funding  Bonds  (OeneraO- 
4>i8'08  ---  $180.000.. .Aug  18  1928 
4^8'16J-D   24 7. 000-.- June    1  1936 

58    18     J-J    375,000 1924-1938 

4J^s'19  ...      90.000 

6s  '20     .--    593.111 1940 

5HiS'21  M-S  561.()08.39 

(For  maturity  see  V.  113,  p.   1908.) 

■  12.000 Nov  1  1927 


63  '18     J-J 

4iis'17  J-J 
6s  "19 


4J^s'22M-N 


195. 000.. Nov   1  '28-'40 


20.000 Nov  1  1941 

,  25,000 Nov  1  1942 

Water  Bonds  (General). 

5s  '19     ...    $2, ,500, 000  .- 

Street  Impt.  Bonds  (Special). 


6s    17 
()3  '18 
6s  '19 
6s  '19 
6s  '19 
6s 
(is 
6s 
.s 


$52  000  . 
3>s  000... 
8  500... 
14,000..- 
58,01)0... 
57,924.71 
54.000-.- 
45.899.18 
22.478.10 


Dec,  1923.] 
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DES  MOINES  {Concluded). 

Public    Service    (Water)    Bonds 
(Special). 

5<?  'IQ     .-.'ii.ii-^'i.ono 1969 

6s  '21     ...    400,000.." 

4Hs'22  s-a     250. 000... Tune  1  '3.3-'42 
^>/is'2.i 4.")(i.0i)()_.JMriu  1  '34-'l.i 

Refunding  Bcjnds  (General). 
4HS15  J-J  82 16.045.. July  1    ^l-'SS 
48  '16     M-X   300.000-. -May  1  19.36 

Qarbaxe  Plant  Bonds  (Special). 

5s  "18     J-D    /S4,000--Jan   1   •24-'25 

,28.000..  Jan    1    •26-'32 

Sewer  P-ondsi 
6s  '21  M-NS.'32.0n0-.May  1  •24-'31 

FundinK  Bonds  (Special). 

6s  '20      ...SUi2,()()l) 

6s  '20     ...      8:5.0!)0 

4Hs'22  ...      r>\.?.()0 

'iyis'22  .--       12.')00 

Hospital  Bonds  (Special). 

6«  '18     M-S|$10.000 1924-1925 

\   SO.OOO 1926-1933 

Municipal  Court  House  Bonds. 
(Special) . 

($40.000. .July  1  •21-'31 

100.000. -July  1  •32-'41 

5s  '17     J-J  ■ll-'O.OOO-.July  1  •42-'4P 

1 100,000-. July  1  •50-'54 

50,000. -July  1  •55&'56 

,    27.000 July  1  1957 

6s '19     ...    142,000 

Fire  Equipt.   Konds  (.Special). 

68 '15     ...    sll.oOO Oct    11925 

5s  '19     ..-      Si.ODO 1923-1929 

6s  "20     .--       in,r,S8.70 -- 

Grading;  Bonds. 

6s '20     .-.S.">.000 

GEN.  BD.  D  r.  S  "pt  1  '23  §6,306.720 
Special  bond.  delH  (add'l).  4.461,069 

Warrant. debt,  (add'l) 47.977 

Cash  on  hand 1,083.637 

Total  appraised  val.  '22.169.912,300 
Tax  levy  value   {H   ap- 
praised)   1922 42.478.075 

Moneys  &  credits  (add'l)  45.035.900 
City  tax  rate  (per  $1,000)  •22-.SG1.04 

Moneys  and  credits  and  corpora- 
tion lands  are  assessed  only  5  mill>;  on 
the  dollar. 

INT.  at  office  of  the  City  Treas- 
urer, at  Hanover  Nat.  Bank,  N.  Y., 
at  the  office  of  R.  M.  Grant  &  Co., 
N.  Y.,  and  at  the  office  of  County 
Treasurer . 


DES   MOINES   IND.  SCH.  DIST. 
School-House  Bonds. 

4s   09     -.- $200.000. -July  1  '25-29 

4>^s  '10...    400.000 Sept  1  1930 

4Hs  '12-.-      79,000 July  1  1932 

4V^8'13  M-S  50, 000c... Mar  1  1933 
5s  '13     M-S  276, 500c. ..Mar  1  1933 

4H8'14  ...      19.000c 1934 

4s  '16  M-N343.000-.May  1  '30  '36 
(Subject  to  call  begin.  May  1  1931) 

48  '17     ...      25.000 Nov  1  1936 

5s '18     ...    295,000- -Y'ly  on  June  1 

68  '21     J-D  .500.000 Dec  1  1941 

4Hs'22  M-N780. 000c... May  1  1942 
4s  "23  F-A  210,000c-. .Feb  1  1943 
4Hs'23  F-A  330,0()0c--.Feb  1    1943 

4Jis'23  J-D     60.000 Dec  1   1943 

43^s'23  J-D   205,000 Doc  1  1943 

Kefunding  Bonds. 

4Hs  I1M-N«210.000 Mayl  1931 

4>is  12  ...    217.500 1932 

4Hs'12  M-N   70,000 Nov  1  1932 

4Hs'li  J-J       40,000 1926-1935 

Maple  Grove  Sch.   Uist.   Bonds. 

.8  '18     ...    $17,500 1928-1958 

5s  '17      --.         2,200 May  I    1925 

TOT.  BD.  DT.  Nov  '23-.?4.164.700 
Tax  levy  val.  (>i  app.)'23.42,603.970 
Moneys   &   credits    (add'l 

full  value)   1921. 44.363.245 

Sch.  ta.'c  rate  (per  $1,000)  '22. $63. 96 
Population  in  1922  (est.) 126,468 

INT.  A.  B.  Leach  &  Co.,  Chicago, 
Geo.  M.  Bechtel,  Davenport,  Nat'I 
City  Bank,  New  York,  Central  Trust 
Co.,  Des  Maines,  and  at  office  of 
District  Treasurer. 

DES  MOINES  COUNTY. 

Burlington  is  the  county  seat. 
County  Funding  Bonds. 
4Hsl4  ---    .$42  000.. Apr  1  '24-'29 
BOND.  DEBT  Jan  1  '23-       $49,000 

"Warrantdebt- 823 

Tax  levy  val..  ^  app.  val.  1922. 

Real  estate $8,895,938 

Personal  - 1,972,997 

Other  prop 637,564 

Total .11,506,499 

Moneys  and  credits  (add'l, 

full  value) 7.555,492 

State&Co.tax(per$l,000)'21  ..$14.79 
Pop'n    1910.   36,145;     1920,    35,520 

DES  MOINES  CO.  DR,  D.  NO.  1. 

5H8'11  J-D  $96, 750c 1924-1926 

BOND.  DEBT  Nov  1922. .$129, 000 

Assessed  benefits  1921 333,623 

INTEREST  payabl  i  at  County 
Treasurer's  office  In  Burlington  or  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 


DES  MOINES  CO.  DR.  D.  NO.  7. 

5J^s        --.    $64,300 1924-1929 

BOND.  DEBT  Nov  1922-- -?75,000 
Assessed  ben  of  its 208, 864 


SCH.   DIST. 

O.  De  AVitt)  is  in 


4Ms'23  M-N 


DE  WITT  IND. 

This  district  (P 
Clinton  County. 

High-Scliool  Building  Bonds. 

f.S9,000--Nov  1  '29-'31 
16,000--Nov  1  •32-'35 
15.000- -Nov  1  '36-'38 
24,000- -NovU  '39-'42 

61.000 Nov  1  1943 

BOND.  DEBT  Feb  1923- -  $130,000 
Taxable  val. (14  appr.)'22--l,428,147 

Population 2, 000 

INTEREST  at  the  First  National 
Bank,  Chicago,  or  may  be  collected, 
without  expense,  through  Geo.  M. 
Bechtel  Co..  Davenport. 


DICKINSON    COUNTY. 

Spirit  Lake  Is  the  cou.ity  seat. 
Funding  Bonds. 
68  '15     M-S  1    $4,000-. -Bept  1  1924 
/    12.C00.&8pt  1  "26- '28 


Refunding  Bonds. 

5s    17        ..     $102.000 

BOND.  DEBT  Nov  17  '23.  $345,500 

Flouti.v.;  ilebt  (add'l) 25.0(10 

T.ix  levy  val.  ('4  appr.)  '23  4,024,101 
Monovs  &  credit-!  ruJrtl)  -  .2.100.028 
Tax  rate  (per  SI. 000)  1923_.-S1  lO.lfl 
Population  1910.  8,137;  1920.10,241 

DIKE  CONSOL.  IND.  SCH.  DIST. 

This  district  is  in  Grundy  Co. 

Building  Bonds. 

5s  -17   M-N  $70.000 Aug  1  1937 

BOND.  DEBT  Nov  1922. .$92,000 
Tax  levy  val.  (.H  appr'd)'22  519,389 

.Moneys  &  credit ■;  (aaa'l) 241  ,,570 

S,?hnni  tnx  fper  .«;l,000)  '22- --$51. 80 
Population  in  1920  (est.) 700 

DOW      CITY      CONSOL.      INDE- 
PENDENT SCH.   DISTRICT. 

This  (jislrlct  Is  In  Crawford  County 
Site.  Building  &  Eauipment. 

4)^s'16  M-N$6:i.000c 1924-1936 

.Ss  '17     M-N   20.000 May  1  1937 

BOND.  DKIJT  Nov  1023--  $83,000 
Assessed  valuation  1918. ..3.013.412 
Total  tax  rate  (per  $1,000)  '21. $5. 34 

Population  in  1922  (est.) .1.200 

JNT.  at  Dlst.  Treas.  office. 

DUBUQUE. 

Dubutjue  Is  situated  In  Dubuque 
Co.  Inc.  .IS  a  town  In  1837  and  as  a 
city  In  1841.  Pop'n  1910,  38.494 
1920,  39.141. 

Funding  Bonds. 
B  '18    M-S$263.871.94  ..1924-1937 

Refunding  Bonds. 
4s  '16     F-A   .>9o.000C-..Feb    1  1936 
ts  '16     -A.-O   lUo.OOOc-.-Apr    1   1936 

4s  "17     J-J     120,000 Jan    1  1937 

4s  '17     F-A  240.000 Feb   1  1937 

5s  --.    180.000 Feb  1   1930 

Improvement   Bonds. 
5s  '18     J-J    $33.000---Jan    20  1925 
(Subject  to  call  at  option  of  city.) 
5s  ---       13,000 AprU  11934 

Water  Bonds. 

5s  '21     F-A  $.50,000 

4'^s'23A-Of   20,000 Apr  1   1937 

1180,000. .Apr   1   '38-'43 

Sewer  Bonds. 

5s  '21     F-A  $.50,000 

4J^s'23  --.     100, 000-.- Jan  1  •39-'42 

Judgment  Bonds. 
4Hs'10  J-D  $37,000.. -Dec  10  1925 

Grading  Bonds. 

.5s  '22  M-N   »75.000 July  1  1932 

GEN.  BD.  DT.  Apr  1  '23. $1,113, 500 
Assessment  debt  ^add'l)--       435,600 

Water  debt  (incl.) 2.50.000 

Tax  levy  val.  (Kappr.)  '23— 

Real  estate $7.842955 

Personal 2.818,710 

Total 10.661,665 

Moneys  &  credits  (add'l).  6,407.917 
City  tax  rate  (per  $1,000)  ■23-.>57.75 

INTEREST  payable  In  New  York 
City,  Chicago,  and  at  City  Treas- 
urer's    office. 

DUBUQUE   IND.  SCHOOL  DIST 
School  Building  Bonds. 

4J4s'22  J-J  $537,000 Jan    2  1942 

4!4s'22  s-an  450.000- -M.vy  1  •32-'41 
BOND.  DEBT  Nov  20  •23S1 ,171 .000 
Tax  levy  val.'23(^  appr.)  17.216,457 
School  tax  (per  $1,000)  1923. .$57. 75 

Population  fn  1922  (est.) 50.000 

INT.  at  First  Nat.  Bk..  Dubuque. 

DUBUQUE  COUNTY. 

County  seat  Is  Dubuque. 

Hospital  Bonds. 
5s  '17     ...    $69.100-. Sept  1  '24-'37 
(Subject  to  call  after  Sept.  1  1922.) 
5s    19     ...      38,000 1924-1934 

Funding  (Int.  at  Treas.  office.) 
4  ^8' 11  J-J    .$96 .000c.  July  1  •24-'31 
5s  '18     ---     184,500--Sept       '24-'32 
6s  '21     F-A     7 2.000- -Aug  1  •24-'32 
4Ms'23  J-J       80, 000-.. Tan     1  '25- '34 

Refunding  Bridge  Bonds. 
5s  '17     .--     164.000---July    •24-'36 
5s  '18     .--      78.000---July    •24-'36 

Voting  Machine  Bonds- 
5s  '20     .--      21.003---July    '24-'31 

6^  '22     .M-N    18.00) 1924  1932 

BOND.  DEBT  Nov  15  '23-  $825,500 

Water  debt  (incl.) 75,000 

Sinkingfund 121,000 

Tax  levy  val.  fReal  estatelS. 7.56. 175 

(H    appr.)   {Personal..  3, .542. 294 

1923  iTotal 1.929,469 

Moneys   &   credits    (add'l. 

full  value) 9,563.8<2 

Tax  rate  (per  $1,000)  1923- --.$37. .50 
Popul'n  1910,  57,450;   1920,  58.262 

INT.  at  office  of  District  Secretary 
or  Treasurer. 

DUMONT   CONSOL.    IND.    SCH. 

DISTRICT. 

This  di.strict  Is  In  Butler  County. 

Building  Bonds. 
4|^s'16  J-D   $42.250C--Decl  '24-'36 
BOND.  DEBT  Oct  1921--     $54,000 

Sinkingfund 1,000 

Val.  for  taxat'n  (14  act.)-. 2, 073, 157 

INT.  payable  at  the  Harris  Trust 
&  Savings  Bank,  Chicago. 


DUNLAP  SCHOOL  DISTRICT. 

This  district  is  in  Harrison  Co. 

*Building  Bonds. 

4>4s'17  M-N$36,400 1924-1937 

BONO.  DKBT  Nov  23  '22. -■871  .000 

Taxable  value  1920 _    390.316 

Population  in  1920 1.750 

♦INT.  is  payable  at  Geo.  M.  Bech- 
tel &  Co.,  Davenport,  or  may  be 
collected  through  their  Chicago  office 


DYSART. 

A  town  in  Tama  County. 

Light  Bonds. 
5J^s        ...    $10, 500c 

Water  Bonds. 
5J^s        _-.      $7,000c 

Funding  Bonds. 
5s  ---    $14, 500c 

Sewer  Bonds. 

5s  ---    $13, 500c 

6s  _..        5.500c 


GEN.  BD.DT.  Aprl  1923  -S.50, 000 
Assessment  debt  (add  tional).  32.503 
Tax  levy  val.  1923  ( '4  appr.)  .248,453 

Money  &  credits  (add'l) 764.737 

City  tax  rate(per  .?1 ,000)  '23  -$31 .50 
Population  in  1910,  906;  1920,  955 


EAGLE  GROVE  IND.  SCH.  DIST. 
This  district  (P.  O.  Eagle  Grove) 

is  In  Wright  County. 

5s  '19     ...  $160.000 1924-1939 

HO XO.  DKIJT  Oc   6 '23-.-  S21fi,  )00 

Tax  levy  val.(Ji  appr.)'22: 

Real  estate S57 1.666 

Personal - 236.533 

Total - 808,19'J 

Moneys  and  credits  (add'l. 

full  value) 1.51 9. SOO 

School  tax  (per  $1,000)  1922. .$08.70 

Population  in  1919 4.500 


SohoMl  t;ix  1921 $91.50 

Population  In  1920 4.699 

INT.  at  Iowa  Sav.  Bank  and  the 
First  Nat.  Bank,  both  of  Esterville. 

FAIRFIELD  IND.  SCH.  DIST. 
A  district  In  Jefferson  County. 
Refunding  Bom  Is. 

flO.OOO Mayl  1927 

4Hs'23  s-a     ^33. 000. .May  1  '28- '38 
132.000-. May  1  '39- '42 

175,000 Mayl  1943 

1'<s'22.T-J  $60.00;)- -.liilv  I  '27-'38 
BOND.  DEBT  July  1923-  .$210,000 
raxlevy  val. (!^  appr.)  '22.1,158,897 
VIoneys   &    credits    (add'l) . 

full  value 3.331.640 

Population    (est.) 6.511 

Int.  at  office  of  Dlst.  Secy  or  TreaS. 


EARLHAM  CONSOL.  SCH.  DIST. 
This  district  (P.  O.  Earlham)  is  In 
Madison  County. 

5s  '19     ...  $94,200 1924-1939 

BONDED  DEBT (7) 


EARLY   IND.    SCH.    DIST. 

This  district  Is  In  Sac  County. 

Building  Bonds. 

4Hs'16  M-N.SG0.800 1924-1936 

(Subject   to  call  after   1920) 
BOND.  DEBT  Sept  1919. .-$75,000 
Tax  levy  val.  ( ii  appr.  val.). 115,000 
Rate  of  tax  (per  $1.000) $102  00 


EAST  WATERLOO  INDEP.  S.  D. 

This  district  (P.  O.  Waterloo)  is  in 
Black  Hawk  <^ouuty. 
.s  _.    $21.500 

School-Building  Bonds. 

6s  '21     s-a  $113.000 Aug  1  1926 

BONDEDDEBT (?) 

INT.  at  the  District  Treas.  office. 


ELDORA. 

This  city  Is  in  Hardin  County. 

TOT.  DEBT  Oct  1923 $31,890 

Taxable  val.  (M  appr.)  '23  — 

Re.il 383.215 

Personal 110,920 

Totil 494,135 

Monevs  &  rredits  (ad-n)_-2  228.560 
City  tax  rate  (n-^r  $1 ,000)  '23-. $5. 00 
Population  1910,  1.995;  1920-.3.189 


ELDORA  IND.  CONSOL.  S.  D. 

This  district   (P.  O.  Eldora)  is  in 
Hardin  County. 

School   Bonds. 

4Ms'23  J-J    .$31,500 July  2  1943 

TOTAL  DEBT  July  1923.  $120,500 
Assessed  valuation  1922. --3,593, 980 
Population 3 ,900 

ELEHORN  SCHOOL  DIST. 

This  district  is  in  Shelby  County. 

Site-Purchase   &    Bldg.   Bonds. 

5a  '17     F-A  $46.000 

TOT.  DEBT  Nov  14  '23. .-$46, 000 
Tax  levy  val.  '23  (>4  appr.)  98,000 
Sch.  tax  rate  (per  $1,000) '23. $91 .50 


EMMETSBURG. 

A  city  in  Palo  Alto  County. 
BOND.  DEBT  Apr  1  1922- -$62,500 
Special  ass't  bonds  (add'l). -.284, 616 
Tax  levy  val.  '22  (M  appr.)  _ -470,469 
Money  &  credits,  full  value 

(additional) 635 ,447 

Tax  rate  (per  $1,000)  1922- --$50.70 
Population  1910,  2,325;  1920,  2,762 


EMMETT  COUNTY. 

EsthervIUe  is  the  county  seat. 

BOND.  DEBT  Jan  1  '23-  .$372, .500 

Tax  levy  val.  (.H  appr.) '23: 

Real  estate $4,926,270 

Personal ,599,663 

Total 5,526,933 

Moneys   &    credits    (add'l, 
full  value) 1,538.169 

State&Co. tax (per$  1,000)  '23- -$21  ..50 

Population  1910,  9,816;  1920.  12,627 


EPWORTH-IND.  SCH.  DIST. 

This  district  is  in  Dubuque  Co. 

Building  Bonds. 
5s  '17     J-D   ?$25.9-,0.-June  1  '24-'37 

BOND.  DEBT  Oct  1921 $29,500 

Population  in  1920  (est.) 600 

INT.  is  payable  at  Harris  Trust  & 
Savings  Bank.  Chicago. 

esthervilleI 

This  city  is  in  Emmet  County. 
City  Improvement  Bonds. 

-s  ---    $23,500 

Refunding  Bonds. 

.s  ...      $9,500 Apr     1926 

.s  ---       12.500 Sept    1934 

(Opt.  Sept.  1924.) 
Electric  Light  Bonds. 

-s  ...    $35,000 Sept    1934 

(Opt.  Sept.  1924.) 
Water  Extension  Bonds. 

.s  ...    $25,000 July    1934 

(Opt.   July    1924.) 
Qas-Plant  Bonds. 

51is'17  M-S  $24,000 Sept  1  1937 

(Subject  to  call  after  Sept.  1  1927.) 

Sewer-Construction  Bonds. 
6s  '20     M-S  $40,000-.. Due  serially 
GEN.  BD.  DT.  Nov  1923.  $129. .500 
Ascissment  debt  (add'l)-.       350.100 

Water  debt  (incl.) 25. 000 

Sinldngfund 70.000 

Taxable  val. '23  iU  appr.): 

Real  estate 2,404,936 

Personal 389  ..334 

Total 2.793.270 

Moneys  &  credits  (add'l).  768,574 
Tax  rate  (per  $1,000)  1923-.. $15.07 
Pop'n,     1910,     3,404;     1920,    4,699 

ESTHERVILLE  SCHOOL  DIST. 

A  district  In  Emmet  County. 

4>is'16  ...      10.000 Dec  1  1936 

BUND.  DEBT  uot  10  "22--   .$90,000 

Floating  debt  (add'l) 4, .500 

Sinking   fund 8.500 

Tax  levy  val.  (M  appr.)  '21-  840,015 


4Ha'16  --. 


FAYETTE  COUNTY. 

West  Union  is  the  county  seat. 

'  $2.000 Oct  1    1924 

18.000-. Oct   1   '25-'30 
24,000-.Oct   1   •31-'36 
Funding  Bonds. 

4>iB'17  A-O/  88,000 1924-1925 

I   48,000 1921-1930 

6s  '21      ...       33,250 1924-1:130 

BONM).  DEBT  o  t  4  '23  ^243.000 
Taxlevy  val. (}i  appr.)  22' 12.337,626 
Moneys  and  credits  (ad- 
ditional full  value)  1922.7,877.306 
Tax  rate  (per  $1,000)  1922. .$37. 16 
Pop'n,  1910.  27.919;   1920 29.251 


FAYETTE  CONS.  IND.  SCH.  D. 

This  dLstrict  is  In  Payette  County. 

Building  Bonds. 

(. -5  1.000  May  1  1924 
4Hs'16  M-N-^  9.000.-May  1  '25-'30 
ll2.000..May  1  •31-'36 
TOTAL  DEBT  Oct  1923 --.$22,000 
Tax  levy  val.  (hi  appr.)  '22- -500.000 
Moneys    and    credits    (add'l 

full    value) 500.000 

Tax  rate  (per  $1.000) $60.00 

FERTILE  CONSOL.   SCH.  DIST. 

This  district  Is  in  Worth  County. 

Building  Bonds. 

5s  '16     M-N$30.000 May  1  1936 

BOND.  DEBT  Nov  22  1921. $29,000 

Floating  debt  (add'l) 4.000 

Tax  levy  val.  (>i  appr.)  1920.312,117 
Moneys  &  credits  (add'l,  full 

value). 301,100 


FLOYD  COUNTY. 

Charles  City  is  the  county  seat. 
Funding  Bonds. 

6a  *15     ...    $85,000 

$8,000 Sep„l  1926 

8,000 Sep    1  1927 

24,000-Sept  1  '28-'35 
12,000-Sept  1  '36-'37 
98.000 1938-1942 


6s  '17     M-S 


.Dec  1 
.Dec    1 

.Dec 
.Dec    1 

.Dec 


•35-'38 

■39-'41 
1  1942 
'39- '41 
1  1942 


4  54s'22s-an 

Funding  Bonds. 

f$40,000c- 

4Hs'23  J-D-i    15,000c. 

[   10,000c- 

4J4s'23  J-D    f  15,000c- 

1 10,000c. 

Road  Bonds. 

5s  '21     s-a  $150,000.. May  1  '24- '26 

.5s  '22     ann      30  00  )- -  - -Ma.v  1   1928 

BOND.  DEBT  Jan  1  '22..  .$819,6.50 

Warrantdebt  (add'l) 89,7,54 

Drainage  bonds  (add'l) 249,682 

Taxable  val.  '22  ii4  appr.): 

Real  estate 7.112.254 

I'ersonal 1, 012, 548 

Ot  her  property 640.836 

Total 8.765.640 

Val.  moneys  and  credits 5,120,814 

Population  1910, 17,119;  1920.18,860 
INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport,  at  the  Continental  & 
Commercial  Nat.  Bank,  Chicago, 
and  County  Treasurer's  office. 


FLOYD   CONSOL.    IND.    S.   D. 

This  district  is  in  Floyd  County. 

Building  Bonds. 

5s  '16. .J-D    ($24.000.. Dec  1  '24-'36 

I   16.000-. Dec   1    1936 

BOND.  DEBT  July  1916... $45, 000 

Taxable    value    (real    acd    personal 

property)-.- $476,265 

Moneys  and  credits  (additional,  full 

value) $142,291 

INT.  payable  at  Schanke  &  Co.. 
Mason  City. 

FOREST  CITY  IND.  SCH.  DIST. 

This  district  Is  In  Winnebago  Co. 
Building  Bonds. 
5s  '15-.M-N*6().000 

(Due  on  May  1  as  follows:  $4,000 
1924; 
$5,000  1925  and  1926;  $4,000 
1927;  $5,000  1928.  1929:  $4,000 
1930;  $5,000  1931,  1932;  $4,000 
1933:  $5,000  1934  and  $15,000 
Aug.  15  1935:  all  bonds  subject  to 
call  on  or  after  May  1  1925.) 

BOND.  DEBT  Oct  1923 $66,000 

Tax  levy  vil    ''2  ('4  atip,-.)_  ,460.466 
Moneys  &  credits  (add'l.  full 

value)   1922 682.865 

School  tax  rate(per  $1,000)  22  $15.00 

Population  In  1920 2,360 

INT.  payable  at  the  Dlst.  Treas. 
(rffice. 


PORT  DODGE. 

This  city  Is  In  Webster  Co.  Incor. 
1856.  City  now  governed  under  com- 
mission plan.  Pop'n  1910,  15,543: 
1920.  19.347. 

General  Bonds. 

,5s  '18  M-N  $45.000 Sept  1  1938 

,5s  '19     A-O     ,50,000 1939 

6s  '20     F-.\     30. 000. Aug  15  '35-'40 

Ref. Water  (Iled.aft.lO  i/rs.fr.issue) 
4s  '05  F-A  $16.000c-..Peb  1  1925 
4l^s'09  M-N      5, 000c. -.Mayl  1929 

Ref.Bds.  (Rcd.nfl.lO  yrs.fr. issue.) 
4Hs'08  M-S  .$25, 000c... Aug  1  1928 

5s  '15     M-N   20,000 Nov  1  1935 

5J^s'21  A-O     20,000 Oct  15  1941 

6s  '21     M-S    12,000 Mar  1  1941 
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FORT  DODGE  (Concluded). 
RefundiriK  Bonds. 

5s  M-N   $27. 000 May  1  1043 

41AS     M-S       2.'), 000 Sept  1  1943 

Power  Dam  Coiistr.  Bonds. 
4Ks'16  J-J     S93,000-.Jan   1   '24-'36 
Bridge  Bonds. 

f.S12,(01 1924-1927 

30.000 1928-1932 

5s  '17  M-N      24.000 1933-193.5 

10,000 193(i 

12.000 1937 

5s '18     M-^r  21.294 1924-1938 

5s '19     M-N   .53.000- ...1939 

Water  Bonds.  .   „  ,^_ 

5s -18     A-O($27.000..Apr  1   •29-'37 

1     4.000 Apr   1  1938 

Citv-hall  bonds  .5s  coupons.. .S76, 000 
GEN.  BD.  DT.  Nov  1  1923  .S642,000 
Tax  levy  val.  (M  appr.)  1923: 

Real  estate 3,836,973 

Personal. 873.969 

Total.. 4,710,942 

Moneys    &    credits    (add'l, 

fvill  value) 2,892,320 

City  tax  (per$l,000)  1923 $50.00 


POST  DODGE  IND.  SCH.  DIST. 
Buildinfc  Bonds. 

4Misl6  F-A    $70.000 Aup  1   1936 

6s '19  A-O  1 220.000. Oct  1  •21-'39 
1400.000.. -Oct    1  1939 

RefundinK  Bonds.      ^  ,     ^  ^„ 

4He       J-J    $30,000 July  1  1939 

4i}i.s'22  J-O      .5i).0.J')    Vp,-    1    1942 

BOND.  DF.UT  M  .V  19  '?3  <;s3">,000 
Tax  levy  val ."21  (H  appr.). 4.801, 995 
Moneys  and  credits  (add'l 

full  value)    1921. 3.075. 574 

Tax  rate  (per  SI  .000)  1921..-S100.00 
Population  In  1921  (eat.) 20.000 

INT.  on  5s  '19  payable  at  office  of 
School  Treas.,  Ft.  Dodge,  on  all 
other  bonds  at  Geo.  M  Bechtel  & 
Co.,  Davenport. 

FOBT  MADISON. 

County  seat  of  Lee  County.  Inc. 
Jan.  19  1838.  Pop'n  1910.  8.900; 
1920. 12,066. 

Funding  Bonds. 

4}^8l6  A-O  $17.500 1927-1936 

Sewer  Bonds. 

.SjiS.OOO  -July  1 
20,000-. July  1 
18,000.  .July  1 
2 1.000..  July  1 

8.000 .luly  1   1936 

BOND.  DEBT  Apr  1  1922.  $193,500 
Tax  levy  val.  (M  appr.)  1922: 

Real  estate 1,173,225 

Personal 315,420 

Other  property 175,278 

Total..- 1,663,923 

Moneys  and  credits 463 .403 

Tax  rate  (per  $1,000)  '22 $63.60 

INT.  payable  In  Fort  Madison. 


6s  '22     J-J 


•24-'25 
'26-'29 
•30-' 3  2 
•33-'35 


FORT  MADISON  IND.  SCH.DIST. 

5s  '22     -    -  n.^)3.00i) 

BOND.  DEBT  Oct  5  1923.  $360,000 
Tax  levy  val.  ('i  appr.)  23  1,951.716 
Moneys  &  credits  (udd'l)-^  480. 0(M) 
School  t.ax(per  $1,000)'23  abt.$83  00 
Popul.-ttion    1920 12 ,066 

FRANKLIN  COUNTY. 

Hampton  is  the  county  seat. 
Funding  Bonds. 
68  '17   M-N  $21, 200. -Nov  1  '24-'27 

68 '20     M-S    86.000 1925-1940 

6s  '21     J-J      70,000 Jan    1  1931 

4Ms'23  J-J       4,5.000 Jan    11933 

BOND.  DEBT  Oct  5  1923.  .$418, .500 
Tax  levy  val.(3^appr.)'23.9,515.193 

Sinking  fund 4,000 

Moneys  and  credits  (addi- 
tional, full  value)   1923.-4.564,568 
Stat."A:('i>J.axO)i"'  >;l   000)  '23-.-::;6  70 

Pop'n  1910.  14.780;  '20. 16.807 

INT.  on  bonds  of  1921  at  County 
Treasurer's  office. 


FRANKLIN  SCHOOL  TWP. 

This  district  (P.  O.  Cooper)  Is  In 
Greene  County. 

School  Bonds. 

68  ...$100,000 

BONDED  DEBT  Feb  1920    $87,000 
Assessed  valuation 2 ,573,760 


68  '20  M-N 


FREMONT  COUNTY. 

Sidney  Is  the  county  seat. 
Funding  (Int.  at  County  Treasury) 
6s  '16     J-J     $41. .504c.    Jan  1  '24-'35 
Road  and  Bridge  Bonds. 

$8.000 Nov  1  1934 

4.000 Nov  1  1935 

7,000 Nov  1  1936 

12,000 Nov  1  1937 

TOT.  OKBT  Oct  13  '_'2  .i;3S<).()00 

Tax  levy  value  [Real  estate5,818,750 

(ki  appr.)      {Personal  ..1,485,384 

1922  ITotal 7,304,134 

Moneys    9c    credits    (add'l, 

fuU  value) 3.567.662 

.Stalc>V('().tax([><T  .'Sl.OOO)  •22-*;3ti.26 
Pop'n  1910.  16,620;       1920.  16,447. 


QALVA  SCH.   DIST. 

This  district  Is  in  Ida  County. 
Building  Bonds. 

f  $7,000c.Novl  '24-'30 

4H8'16  M-N       8.000c. Novl  '31-'34 

I   35,000c. Nov    1    1935 

BOND.  DEBT  Nov  1923..     $.50,000 

Tax  levy  val.  (%  appr.)  •23--479,723 

Mnnt-ysSi.  credits  (add'!) 216,210 

INT.  payable  In  Chicago. 

GARNER 

Thl.s  town  Is  In  Ilancock  County. 
Paving    Bonds. 

..-$171,000 

Sewer  Bonds. 

...    $50.785 

Water  Bonds. 

.8  --.      $5,000 

Funding  Bonds. 

---      $3.000 

BOND.  DEBT  Nov  1923.. $274, 220 
Tax  levy  val  (^  appr.)  1923.261,961 


Moneys  &  credits  (additional, 

full  value).. 629.350 

Tax  rate  (i)er  $1,000)  '22 $14.00 

Pop. 'lOCCensus)  1,028;  20(est.).l,311 

GEORGE  IND.   SCH.   DISTRICT 

This  district  (P.  O.  George)  is  in 
Lyon  County. 

School  Building  Bonds. 

5s  '20     J-J     $50.000 July  1  1925 

6s '21  F-A  22,000... Aug  15  1926 
BOND.  DEBT  Sept  27  '22.  $85,500 
Sinldaj^fiiM  I  .    .  2.50  ) 

Total   as.sessed   value    1921 

(1-4  actual) 1,844.590 

Tax  rate  (per$l,000)  1920 $14.89 

Population  1920 900 

QLIDDEN  IND.  SCHOOL  DIST. 

This  district  (1".  O.  Glidden)  is  in 
Carroll  County. 
6  '19     M-N$90,000 1924-1939 

6s  .  __        40.000    -. 

BOND.  DEBT  Oct  1923_.  $195,600 
Tax  levy  val. (^iappr.)  '22.  6:53.518 
Money-  &  credits  fairl'I)  _  766.700 
Tax  rate  (per  $1,000)  1922. ..$73.00 
Population    1920 1,500 

GOWRIE  IND.  SCH.  DIST. 

This  district  (P.  O.  Gowrie)  is  in 
Webster  County. 

6s,    s  a  ...  $163,000c 1931 

BOND.  DEBT  Dec  1923. ..$163,000 

Sinking  fund   5,000 

Population  1922  (e.st.) 2,500 

INT.  payable  in  Davenport. 

GRAND  JUNCTION. 
This  place  is  in  Greene  County. 
Water-Works  Bonds. 

.5s  '19     ...    $30.000 

BOND.   DEBT   (all  water) 

Oct  1923 $32,500 

Tax  levy  val  (H  appr.)  '22 — 

Real 119,960 

Personal 39,995 

To^.a,! 159  9.55 

Monoys'&'cVedits  (addY)!"  582!l87 
Tot.  tax  rate '22  iper  $1,000). $126.40 
Population  1910.  1,012'  1920,  1.010 

GRAND  MOUND  IND.  SCH.  D. 

This  district  is  in  Clinton  County. 
High  School  Bonds. 

4Hs'17  Jan    ($13,000. Jan   1   •24-'36 
1    16,000. ..Jan    1  1937 

BOND.  DEBT  Nov  22 '23       $29,000 

Tax  levy  val.  ( >i  appr.)  '23         77,205 

Moneys  and   credits    (ad- 
ditional, full  value) 277,550 

Population  in  1920  (est.).  500 


GREEN   BAY   LEVEE   &   DRAIN- 
AGE DISTRICT  NO.  2. 

This    di.strict    is    in    Lee    County. 
Bonds  are  tax  free. 

5Hs'17J-D  $294,000 Jne  r24-'31 

6s  '18  J-D  96.153.85  June  1 '32-'33 
BOND.  DEBT  Oct  1923..  $426,153 
Act .  val .  of  di.st .  property  .   2 .250 .000 

Int.  payable  at  the  Continental  & 
Commercial  National  Bank,     hicago. 


GREENE  COUNTY. 
Jefferson  is  the  county  seat. 
Road  Bonds. 


5s 


'23 
May 


$:iO,000 May  1  1930 

30.000 May  1  1931 

40.000 May  1  1932 

(Optional  May  1  1929.) 
Court-House  Bonds. 
5s  '15     A-O   $46. 668c.. Oct  1  '24-'25 
Funding  Bonds. 

6s  '20  M-N$150,000 Nov  1  1930 

BOND.  DEBT  ,Jan  1  1922    $479,000 

Drainage  debt  (add'l) 102,100 

Warrant  debt  (add'l) 29,147 

Taxlevyval.Oiapp.) '22.10,196,665 
Moneys  &  credits  (add'l).  4,767,567 
State&  CO.  tax  '20  (per  $1 ,000)  .$3 1.10 
Pop'n  1910.  16,023;  1920.  16,467. 
INT.  at  office  of  Geo.  M.  Bechtel 
&  Co.,  Davenport;  on  6s  of  1920  at 
First  Nat'l  Bank,  Minneaoolis. 


GREENFIELD. 
This  town  Is  in  Adair  County. 
Water-Works  Bonds. 

4Hs09  J-D   $26,500 June  1  1929 

(Subect  to  call  part  yrly.  bejt.  1914.) 
Funding  Bonds. 

-s  ...       .$3.000 

BOND.  DEBT  Nov  15 '23.     $29, .500 

Water  debt  (Included) 26.500 

Tax  levy  val.  (H  appr.)  '22 — 

Real  estate 890,220 

Personal 322,436 

Total ...1,212,656 

Moneys  &  credits  (add'l)     841,230 

Tax  rate  (per  $1,000)  1922 $37.00 

Population  1910.  1.379    1920.  1.707 

GRINNELL. 

This  city  Is  In  Poweshiek  County. 

Sewer  Bonds. 
6s  ...      $8.000 

Sewer  Disposal  Bonds. 
63  ...    $31,000. 

Street  Impt.  &  Sewer  Bonds. 
5s&6s...    $39,762- 

Refunding  Bonds. 
4>ts        ...    $18,000 

Funding  Bonds. 

5s  ...      $(),500 

6s  ..     1,376.40 

City  Improvement  Bonds. 
6s  ...    $29,800 

Water  Bonds. 

4>^8'17  J-J    $10.000 serially 

5s  '18     ...      40.000 

4  Hs'  1 7  J- J     1 5 .000 serially 

GEN.  BD.  DT.  Mar  31  '23-$147,176 

Asscs.snK"nt  debt  (add'l) 10.107 

Warrant  debt  (addl) 3,.532 

Cash  on  iiand 52.909 

Tax  levy  values,  1922 — 

Real  estate 901,212 

Personal 168.2  19 

Other  assess,  property 25.710 

Tot.  tax  levy  val.  (14  appr. )1.095. 171 
Moneys    &    credits    (add'l, 

full  value) 1,095,171 

Value  of  city  property  Mar 

31   1923 385,100 


Tax  rate  (per  $1,000)  1922. ..$55.50 
Population  1910,  5,036    1920,  5,362 


GRINNELL  IND.  SCH.  DIST. 
High-School  Bonds. 

43^s'16  M-N.S40,000 May  1  1926 

6s  '21     F-A  270,000 Feb    1  1926 

BOND.  DKliT  Oct  9  1923.  .$310,000 
Tax  levy  val.  •23(J4  appr.). 1.177 .8.58 

Moneys  and  credits 3.163.168 

Tot.  tax  rate  rper  Si. 000)  '23-$184  .50 
Population    1920 -5.362 


.1937 


GRUNDY  CENTER  IND.  S.  D. 
This  district  is  in  Grundy  County. 
High  Qrade  School  Bonds. 

t  S4  000 -.Sept  1  '24-'25 

I      9.000--.Sept  1  '26-'28 

5s  '15  M-S  \   20.000.. Sept  1  '29-'33 

5.000 Sept  1  1934 

I  31.000 Sept  1  1935 

BOND.  DEBT  Nov  1923  _.   $69,000 

Tax  levy  valuel  Real  est 298  258 

(^  appr  d) '23 iPers'l  prop.   124.417 
Moneys  and  credits   (add'l. 

full    value) $1,381,475 

Total  tax  rate  (per  $1,000) '22  $169  26 
Population  in  1920 1,800 


HARDIN  COUNTY. 

Eidora  is  the  county  seat. 

Road  Impt. 'Bonds. 
4Hs        ...    S25,000 

Fundins;  Bonds. 

6s  '21      .\I-N.S48.000..- 

'For  maturitv  see  V.  ill.  p.  24441 
5;4s'22  M-NS80.000-M&N1'24-'31 

Road  and  Bridge  Bonds. 

5s  '20     J-J   \$56.000 1924-1931 

/  40.000 1932-1936 

TOT.\L  DEBT  M.ir  1922.  $475,100 
Taxlevyval.  (;^app.)'22  11.1.83,701 
Moneys  &  credits  (addl).  9.974.800 
Populat'n  1910,  20,921    1920,  23.337 


GRUNDY  COUNTY. 

P.  O.  Grundy  Center. 
BOND.  DEBT  Jan.!  1922.  $395,000 

Warrant  debt  (add'l) 43,251 

Tax  levy  val.'22(=  appr.)  .9,639,394 
Money  &  credits,  full  value 

(add-t  onal) 6,424,470 

Popul'n  1910,   13.574;  1920,   14,420 


GUERNSEY  CONS.  IND.  S.  D. 

No  recent  return. 

GUTHRIE   COUNTY. 

Guthrie  Center  is  the  county  seat. 
Funding  Bonds. 
6s  A-O$100.000 

BOND.  DEBT  Nov  30 '22    $310,000 

Assess,  val.,  real  estate 30.783,692 

Asse.ss.  val.,  personal 6.125.784 

Total  assess,   val.    (about 

60%  actual)  1922 36.959.476 

Taxlevyval.  (}4  appr.)..  9,239.864 
Moneys  &  credits  (add'l).  6.378,8.56 
State  &  CO.  tax  (per  $1,000)  '22. $33  30 
Populat'n  1910,  17,374   1920,  17.596 

GUTHRIE  CENTER. 

Th  s  towTi  is  in  Guthrie  County. 
BOND.  DEBT  Nov  12  1923. $50,321 

Water  debt  (included) 1.000 

Sinking  fund 4,000 

Tax  levy  val. '22  (M  appr.) — 

Real  estate 273,206 

Personal 89,806 

Total 363 ,012 

Moneys  &  credits  (add'l) 872,146 

Tot.  tax  rate(per  $1 .000)  '22-.$42.725 
Population  1910,  1,337;  1920,  1,727 


HAMILTON  COUNTY. 

The  county  seat  Is  Webster  City. 
Fundins  Bonds. 
5s  J-J  $113,000 -- 

6s  '21  M-N  24.000c_-.Nov  1  1931 
GEN.  BD.  DT.  Jan  1  '22.     $530,000 

Warrant  debt  (addl) 44,495 

Taxlevyval.  Ci  app.)  '22  10,104,639 
Moneys  and  credits  (add'l 

full  value)   1922... 6,122,747 

Total  tax  rate  (per  M)  1918.. $41. 50 
Population  1910.  19,242;  1920,19,-531 

INT.  payable  at  Co.  Treas.  ottloe 


HAMPTON. 

This  city  Is  in  Franklin  Co.     Inc. 
first  in  1870  and  again  in  1885. 

Water-Works  Bonds. 
43^s        ...    .$22.000 

Funding  Bonds. 
.s  ...    .$22,000 

Sewerage  &  Purifying  Plan  Bds. 

.s  ...    .$70.000 

BOND.  DEBT  Nov  15  '23.  $108. ,500 

Water  debt  (incl.) 20,000 

Tax  levy  val.  (H  appr.)  '23    877.948 
Moneys    &    credits    (add'l, 

full  value) .1.731,000 

Tax  rate  (per  $1,000)  '23 $15.00 

Pop.  In  1910,  2.617;  1920,  2,982. 


HAMPTON  SCHOOL  DISTRICT. 

A  district  In  Franklin  County. 
Building  &  Improvem't  Bonds. 
58  '14  M-N$62.000c...Mar  1  1924 
(Subject  to  call  $2,000  yearly  begin- 
ning May  1  1919.) 
TOTAL  DEBT  Oct  1923..  $62,000 
Tax  levy  vul.di  appr.)  '23  861.371 
Moneys  and  credits  (add'l, 

full  value) -  1,731.550 

Tot.  tax  rate  (per  $1,000)  '23. $145. 70 
INT.  at  Harris  Tr.  &  S.  Bk..  Ohlc 


HARRISON  COUNTY. 

Lotcan  Is  the  county  seat. 

Bridge  Bonds. 
4Hs'17  J-J       $33.600.. Jan  1  '24-'27 

Funding  Bridge  Bonds. 
4Hsl6J-J  $30,000.. Jan  1  ■24-'2fl 
CO.  BD.  DT.  Oct  S  '23..  $248,500 
Taxlevyval.  '23  (H  app.)  10.405.906 
Moneys  &  credits  (add  1).  5. .502. 772 
Tax  rate  (per  $1,000)  1923... $27. 00 
Pop'n  1910.  23,162;    in   1920.24,488 

INT.  at  County  Treasurer's  office. 


HARRIS  SCH.  DIST. 

This  district  Is  in  Osceola  County. 

Building  Bonds. 
5s  '15     M-N$52,000..Aug.  1  •24-'3« 

Judgment  Fun'ling  Bonds. 

.s  ...    $11,400. 

BOND.  DEBT  Oct  8  '23..     $63,400 

Floating  debt  (add'l) 1 ,250 

Tax  levy  val.  [Real  estate.    359.556 
(>i  appr.)  '23.  I  Personal...       49.077 

Moneys  and  credits 33,700 

State  &  county  tax  rate  (per 

$1,000)    1920 $29.70 

Total  tax  rate  (per  $1 .000)  '23 

(est.) $128.04 

Population  in  1923 396 


HARTLEY. 

A  town  in  O'Brien  Coimty. 
BOND.  DEBT  .\pr  1  1922-. $95,000 
Floating  debt  (additional)...   16,028 
Taxlevyval.  ('4  appr.)  '22.. 231,870 
Money  &  credits,  full  value 

(additional) 1 ,135,300 

Tax  rate  (per  $1,000)  1922- -.$56. 10 
Population  1910,  1,106;  1920,  1,306 


HAVELOCK  SCH.  DIST. 

This  district  is  In  Adams  County, 

Building  Bonds. 

4Hsl6  ..-    <.54.000c serial  1936 

BOND.  DEBT  Sopt  27  '22. .$66,000 


HAWARDEN. 

i'liis  CUV  is  in  Sioux  County. 
BOND.  DEBT  Oct  3  '23. -.-$23,950 
Taxlevyval.  (H  appr.)  '22..   83,000 
Moneys  and  cre(iits  (add'l) -.317, 687 
Population  in  1920 2,491 


HAWARDEN  IND.  SCH.  DIST. 

This  district  (P.  O.  Hawarden)  Is 
In  Sioux  County. 

5s  '20     -..$107.000 

(For  maturity  see  V.  110,  p.  1448.) 
BONDED  DEBT-- (7) 


HANCOCK  COUNTY. 

Garner  Is  the  county  seat. 

Drainage  Bonds. 
6>r8        M-N$103.716c  ...1924-1926 

Road  Bonds. 
5s '22     ann  ($4,50, 000. May  1 '26-'31 
t     50.000-- -May  1  1932 

(Bonds  maturing  from  1928  to  1932 
incl.,  are  optional  on  or  after  6  years 
from  their  date.) 
BOND.  DEBT  Oct  9  '22.-  $500,000 

Draiunge  debt 765.375 

Tax  levy  val.  (Real  estate.. 7, 189, 29 1 

(>i  appr.)  {Personal 712,714 

1922  (Total 7.902.0a8 

Moneys  and  credits  (add'l)$2.614  248 
State  &  CO. tax  ■22(per  $1 ,000)  -$30.96 
Pop'n  1910,  12.731;  in   1920,   14,723 

INT.  on  5s  of  1922  at  tlie  County 
Treasurer's  office;  on  otliers  at  First 
National  Bank,  Chicago. 

HANLONTOWN  CONS.  SCH.  D. 

Tlii.s  district  (I'.  O.  HaFilontown)  l8 
in  Worth  County 

5s  '19      F-.\   .$.S.S.000 1929-1940 

BOND.  DEBT  Oct  10  '23.     $63,000 

Floating  debt  (add'l) S.39I 

Asses.sod  value,  real  est^ite.     716.440, 

Aivse.ssed  value,  personal 536.4.S0' 

Total  assessed  value  1920.  .1 ,2.52.9201 
School  tax  (per  $1,000)  '21.  ..$53. 16  I 


HENRY  COUNTY. 

Mount  Pleasant  is  the  county  seat. 

5s  '14     ...    $12, .500 1934 

Court-House  Bonds. 

4J^s'12  ...  $100.000 

(Due  $40,000  in  5  years  and  $60,000 
In  the  next  5  years) . 

BOND.  DEBT  Jan  1  '22..  $153,500 

Tax  levy  val.  '22  04  appr.): 

Real  estate 6,904,857 

Personal 773,773 

Other  property 668,042 

Total 7,346.672 

State  &;Co.tax(per$l  000)  ■20.$29.00 

Moneys  &  credits  (add'l  full 

value)  1921 9,144,740 

Pop'n    1910,    18,640:    1920,    18.298 
INT. at  Nat. State  Bk.Mt. Pleasant. 


HOLSTEIN  INDEP.   SCH.  DIST. 

This  district  is  in  Ida  County. 

Building  and  Impt.  Bonds. 
4i^s        ...  f$12,000.May  20 '24-'35 
1  37.000...May20  1936 

4Hs'16  M-N     8,000 May   1936 

TOT.  DEBT  Oct    1923...     $57,000 

Assess,  val.  1922 1,800.000 

Moneys  &  credits 700,000 


HOWARD  COUNTY. 

Cre.sco  Is  the  county  seat. 

Funding  Bonds. 
6s  '15     M-S    $39. 000c.. Sept  1  1926 

Fair  Ground  Bonds. 

3»4s        ...    $12.000 

BOND.  DEBT  Oct  4  "23.-    $61,000 

Floating  dol)t 5,000 

Drainage  debt  ^add'l) 65,000 


Tax  levy  val. 
(}iappr'd)'22 


Personal  ..  1,071,871 
Real  estate  5.785,521 

Total 6,857,392 

Money's  and  Credits  add'l  3.805.428 
State  it  CO.  tax  (per$i. 000) '22. $32. 16 
Popul'n   1910,   12,920    1920,  13.706 

HUMBOLDT  COUNTY. 

P.  O.  Dakotah.       »»w>.hi   j 
BOND.  DEUT  ,Ian  1  1922.     $80,004 

Warrant  debt  (add'l) 46,251 

Tax  levy  value  '22  ( '  (  appr)7.430,493 
Money  &  credits,  full  value    1-   ■»- 

(additional) 4,049,571 

Popul'n   1910,   12,182;   1920,   12,951 


HUMBOLDT  SCHOOL  DIST. 

This  district  (P.  O.  Humboldt)  li 
In  Humboldt  County. 

No  recent  rctin'u. 


HURON  TWP.  CONSOL.  S.  D. 

This  district  (P.  O.  Burlington)  la 
In  Des  Moines  County. 

School  Bonds. 

5s  '18     ...    $55,000 

TOTAL  DEBT  Oct  12  '20. ..$70,000 
Taxlevyval   (>i  appr.) '19. .376,000 


Dec,  1923.] 


IOWA— CITIES  AND   TOWNS 
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IDA  COUNTY 

Idagrove  is  the  county  seat. 
BOXU.  DEBT  Dec  1922..  $168,000 

8inlrin!?fund 34.000 

Appraised  value,  real 28,26.5,944 

Appraised  value,  personal-  3,448,316 

Other  property 1 ,535,428 

Total  appraised  val.  •22.-33,249,688 
Tot.  tax  levy  val.  (>Capp.)  8,312.422 
Moneys   &    credits    (add'l, 

full  value) 4,711  352 

State&co.tax(perS1.000)  ■22-S28.96 
Populat'n  1910,  11,296   1920,  11.689 

INDEPENDENCE  SCH.  DIST. 

This  district  (i'.  O.  Independence) 
la  In  Buchanan  County. 

Refunding    Bonds. 

8« '20  A-OJ$l.-) ,000c. Apr  1  ■24-'28 
1  12. 000c.  Apr  1  '29-'30 
BOND.  DEBT  Oct  1  '23--  $27,000 
Tax  levy  val. (Kappr.)  "22-  851,447 
Moneys  &  credits  (add'l)  ..2.323.210 
School  tax  rate  (per  $1,000)  ■22.S73.40 
Population  1915.  3.700  1920.  3.762 
INT.  at  Harris  Trust  &  Savings 
Bank.  Chicago. 

INDI ANOLA. 

This   city   is   In    Warren   County. 
Incorporated  in  1849. 
GEN.BD.  DT.Oct4"23-.     S72.000 

Assessment  debt  (add'l) 50,069 

Warrant  debt  (addl) 5,033 

Taxlevy  val.(K  appr.)'22-    784,846 
Moneys  and  credits  (addi- 
tional ;  full  value)    1 92 1  -  - 1 .390 ,004 

Tax  rate  (per  .?1 ,000)  '22 $.54.00 

Population  1910.  3.283    1920.  3,628 


INWOOD  SCH.  DIST. 

This  district  is  in  Lyon  County. 

Bulldins  Bonds. 
88 '16     M-N.S31.000 -.- 

(Due  serially  after  May  1  1921.) 
TOTAL  DEBT  Oct  1923- -     .$31,000 
Tax  levy  value ( 14  appr.)  •22.160.237 
Moneys  &  credits  (add'l.  full 

value).. 432.600 


IOWA  CITY. 

This  city  Is  in  Johnson  County. 
Inc.  In  1857.  Pop'n  1910,  10.091; 
1920.  11,267. 

Funding:  Bonds. 

4}^s'06  ...    $16,000 1924-1926 

5s  '15     ---      44,000 

(Subject  to  call  beg.  INIay  1  1925) 

5s  '10     ---       12.000 1928-19.30 

4Hs'll  -..      20.000 1928-1931 

5s  "13     --.      54.000 1923-1933 

4Ms'16  ...      32.000 1924-1936 

5Hs'20  ...      35,400 1937-1940 

5s '23     ...      24,7.59 1936-1942 

Improvement  Refunding. 
4Jis'16  ---    S86,000 1924-1936 

Park  Bonds. 

5s '06     ---      $5,000 

(Subject  to  call  any  int.  date) 

Fire  Fund  Bonds. 
5Hs'23  ---    $13,000 1929-1932 

Sewer  Bonds. 

5>^s'20  ...      $9.000 1924-1934 

6s  '02     ---         4,500 1922-1926 

6s '21      ---         2,900 1924-1931 

6s '20     ---  953 1924-1926 

6s '22     -.-         2,740 1924-1931 

5s '23     ---  900 1925-1933 

Bridge  Bonds. 

4Ks'16  ---    $57,000 1924-1935 

5s  '17     ---      25.000 1934-1937 

GEN.  BD.  DT.  Nov  15  ^23  $423,759 

Assess,  bds.  (additional) 285,161 

Tax  levy  value  1923 2. .502. 499 

Moneys  &  credit  (add'l).-. 3, 295. 860 
Tax  rate  (per  $1,000)  '23 $17. ,50 

INT.  payable  at  Geo.  M.  Bechtel 
&  Co.,  Davenport.  Iowa;  White- 
Phillips  Co.,  Davenport,  and  First 
Nat.  Bank,  Chicago. 


IOWA  CITY  IND.  SCH.  DIST 
Building  Bonds. 

5s  ...    .SIO.OOO July  2  1925 

4H8^16  — .    112,000c 

4}^s        -.-       50,000 

4a  •le     —      73.000c 

4H8        --.      20.000 

BOND.  DEBT  Nov  1  '23-  -  $265,000 

Tax  levy  val.  (>i  appr.)  '23  2.558,600 

Money    and    credits  (ad- 
ditional, full  value) 3,734. 5!0 

Population  In  1920  (est.) 11.267 

INT.  In  Davenport  and  Chicago. 


IOWA  COUNTY. 

Marengo  is  the  county  seat. 
Bridge  Bonds. 

-•  ...      $5,500 Apr   1  1924 

-a  ...        3..500 Nov  1  1925 

.§  -.-      10.000. .Nov  1  •26-^27 

Funding  Bonds 
66  ^15     M-N$13.000c  Nov  1  ^28  &'29 
BOND.  DEBT  Oct  1  1922.  ??393.500 
Appraised  val .  '22  (3^  act.) — • 

Real  estate .-33.163  228 

Personal 4.142,580 

Other  property 1 .846 .5 1 0 

Total 39,!  52.3 1 8 

Tax  levy  val.  C^appr.).-  9,788,079 
Moneys  &  credits  (add'l). 

1922 9,669914 

State&Oo .tax (porSl  ,000^  1922  S32 .00 
Pop'n  1910,  18.409:  1920.  18.600. 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 


IRETON  SCH.  DIST. 

This  district  is  in  Sioux  County. 

Building  Bonds. 

5s  '15     J-J     $30,000 July  1  1935 

TOTAL  DKIiT  Sept  30  •2l--.<30.0n0 
Tax  levy  val.  Yt.  appr.  1920.. $65,000 
Population  in  1920 820 

IRWIN  CON.  IND,  S.  D. 

This  district  is  in  Shelby  County 
Building  Bonds. 

53  '16  J-D    ;$18.000.-Dec  1  '27-'35 
1   32,000 July  1  1936 

BOND.  DEBT  Oct  1921.-     .$70,000 

Tax  levy  val.(^  appr.)  '21. .360 .413 

Moneys  and  credits  (addi- 
tional; full  value) 64570 

Tot.  tax  rate  (per  $1.000) '21. -522.63 

Population  1918 662 

INT.  payable  at  the  Merchants' 

Loan  &  Trust  Co.,  Chicago. 

JACKSON  COUNTY. 

Maquoketa  is  the  county  seat. 

Voting  A\achine  Bonds. 
5s  '12     A-O  $7.000 1924-1930 

Bridge  Bond.;. 
5s  '13     F-A  $72. 000.. Feb  1  •24-'33 

.5s  ...       84,365 1024-1938 

BOND.  DEBT  Oct  5  '23.-  $170,000 


Tax  levy  val . 
(M  appr.) 
1923 


Real  estate  ..6,401,444 

Personal 1,191,449 

Total 7,492,893 

Moneys   &   credits    (SLdd'l, 

full  value).-- 5  738,494 

County  tax  (per  $1,000)  1923-$22..50 

Pop'n  1910.  21.258;  1920 19,931 

INT.  payable  at  County  Treasury. 

JASPER  COTINTY. 

Newton  Is  ttie  county  seat. 

Funding  Bonds. 

4>is'17  M-N($5.000 May  1  1927 

160,000.. May  1  '28-'33 

5s    18     -—      62.000 

5s    18     ...      42.000 

5s  '20     M-N  75,000- -.due  serially. 

5s  "22     ...      53,000 Apr    11942 

BOND.  DEBT  Jan  1  '22.     $440,000 
Drainage  bonds  (add'l)  -  -  -  7,000 

Taxlevy  val.(Jiappr.)'22  13.416.123 
Moneys  &  credits  (add'l. 

full  value) 11,719,840 

State&Co.tax     /Outside $18.20 

(per  .'S;  1,000)    llnside. 16.20 

Pop'n  1910.  27.034;  1920.  27.855. 

Int.  at  First  Nat.  Bk..  Newton. 


IOWA  FALLS  IND.  SCH.  DIST. 
Building  Bunds. 

4Hs        -_-    $35,000 Nov  1  1935 

BOND.  DEBT  Nov  24  '23.-.'v35,000 
Tax  levy  val.  y^  appr  val  '22  808,161 
Moneys   and  credits   (add'l 

full   value) $2,224,950 

School  tax  (per  $1,000)  1922-.S*<5..50 
Pop.  1910.  3.710:  1923  (est.). .5.000 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 

IOWA     RIVER— FLINT     CREEK 
LEVEE  DISTRICT  NO.  16. 

This  district  is  in  Des  Moines  Co. 

-s  ...    $30.000 1924-1931 

BONDED  DEBT  Nov  1922-$33,500 


JEFFERSON  COUNTY. 

P.  O.  Fairfield. 
BOND.  DEBT  Jan  1  1923.  $131,500 
Tax  levy  value  '22  (  H  appr)7,442,737 
Money  &  credits,  full  value 

(additional) 5,901 ,150 

Popul'n  1910,   15,951;   1920,   16,440 

JEFFERSON  IND.  SCH.  DIST. 

This  district  is  la  Greene  County 

School  Bonds. 

4^s^l6  J-J    $80.000 July  1  1936 

5s  '18     M-S    60,000.. 

-s  •IQ     — .      30,000 .-1929 

6s  ...       25.000 

BOND.  DEBT  Nov  1917..    $80,000 
Tax  levy  val.  (}i  appr'd). .2.001. 920 


JESUP  CONS.  SCH.  DIST. 

Building  &   Equipment  Bonds. 

4H8'16  F-A  $69, 658':- Aug  1    ■24-'36 

5s  '19     M-N  25.000 1928 

BOND.  DEBT  Dec  22  '22. ...$99,000 
Taxable  val.   '22    (M   appr.) 

(estimated) 828,452 

Population  in  1920  (est.) 2,489 

INT.  payable  at  Geo.  M.  Bpchtel 
&  Co.,  Davenport,  and  Harris  Trust 
&  Savings  Bank,  Chicago. 


JOHNSON  COUNTY. 

Iowa  City  is  the  county  seat. 

Funding  Bonds. 
4Hsl7  J-J  $17,000 -.Jan  1  1935-^36 

Bridge  Bonds. 

5s  '14     -.-    $50.000 

TOTAL  DEBT  Nov  15 '23  $211,745 
Tax  levy  val.(Jiapp.)'22-$ll, 993.697 
Moneys  &  credits  (.add'l)  -  8,672,386 
Populat'n  1910.  25.914   1920,  26.462 


but  the  debt  of  Keokuk  was  created 
before  constitutional  Inhibition  took 
etleot. 


JOICE  IND.  SCHOOL  DISTRCT 
This  district    (P.   O.   Joice)    is  in 

Worth  County. 
School  Bonds. 

5s  _--    $33.000 

6s  ---         4,000 

BOND.  DEBT  Oct  4 '23...   $37,000 

Tax  levy  val.  '23  (M  appr.): 

Real  estate 153,292 

Personal 30,000 

Total 183,291 

Tax  rate  (per  $1,000)  1923.   .  $7.30 

JORDAN  SCHOOL  DISTRICT. 

This  district  (P.  O.  Jordan)  is  In 
Boone  County. 
No  recent  return. 


KEOKTIE. 

Keokuk  is  in  Lee  County.  First 
incorporated  Dec.  13  1848,  and  again 
in  1910.  Its  debt,  which  amounted 
to  over  $600,000  some  years  age 
(caused  by  the  reckless  issue  of  bonds 
in  aid  of  proposed  railroads,  few  of 
which  were  built)  is  being  reduced  at 
the  rate  of  $4 ,000  per  annum ,  Com- 
mi.ssion  government  has  been  ac- 
cepted by  this  city. 

Funding  Bonds 
5s  '13     M-S  .«;15,000-.Mar  1  •24-'28 
6s  '21      ...    $15,000 

Refunding  Bonds. 
4s  '06  J  J  S65.000c...Jan  1  1926 
.5s  '14  J-J  100. 000c- -.Jan  I  1934 
BOND.  DEBT  Oct  1  '23--  $186,000 
Taxlevy  val.  {H  appr. )'22-3, 642, 905 
Moneys  &  credits  (add'l).-  799.350 
City  tax  r.ate  (per  $1 .000)  '22. $13. 40 
Pop'n  1910.    15,008;      1920     14.423 

DEBT  LIMIT. — City  debts  In  this 
State  are  limited  by  provisions  of  the 
State  constitution  (see  State  of  Iowa), 


KEOKUK  IND.  SCHOOL  DIST. 
Building  Bonds. 

4H8'14  M-N  i.37,000c..May  1  1924 

4'4s'23  M-N  575.000c .serially 

BOND.  DEBT   Oct  8 '23.     $612,000 

Sinking  fund 24 .465 

Tax  levy  val. '22  (>iappr.)  4.0.'i0,349 

Appraised  value 16,121.:i98 

School  tax  rate(per  $1 ,000)  '22  $.58. .50 
INT.   at    Keokuk   Savings  Bank, 
and  New  York  City. 


KEOKUK  COUNTY. 

Sigourney  la  ttie  county  seat. 

Refunding  l)onds $67 ,000 

(I'art  yearly  on  Jan.  1) 
BOND.  DEBT  Jan  1  '22.       .$(57,000 
Tax  levy  val. '22  (  Y^  appr. )10 ,046,244 

Moneys  and  credits 9.671,330 

Population  '10,  21,160;    '20,  20,983 

INT.  payable  at  Co.  Treas.  office. 


KNOKVILLE. 

This  city  is  in  Marion  County. 
Fir.st  incorp.  in  1852  and  again  in 
1886.  Population  In  1910.  3.190 
1920,  3,523. 

Water- Works  Bonds. 

4Hs'14  A-O  $54.150 .-. 

(Due  $36,650  Jan  1  1934  and  $1,750 

yearly  Oct   1.) 

Sewer  Outlet  &  Purifying  Plant. 
6s  '17     J-D     $8.400 

Judgment  Bonds. 
4^8       s-a     $23.000 Jan   1  1931 

Refunding  Bonds. 
6s  '21     J-J    $13.000c.  Jan  1  '29-'41 
BOND.  DEBT  Mar  31  '22.  $116,000 

Floating  debt  (add'l) 3,045 

Special  debt  (add'l) 14,190 

Taxlevy  val.  '22  (ii  appr.).  617,670 
Moneys  &  credits  (add'l).  .1,257,600 
Tax  (per  $1,000)  1922 .$60.00 

KNOXVILLE  IND.  SCH.  DIST. 

BOND.  DEBT  Nov  15 '23.  $75,000 
Tax  levy  value  (M  appr'd) 

1923 518,782 

Money  and  credits  (add'l).  1.726, 540 
State,  county  &  school  tax  (per 

$1,000)  1923 $58.90 

Population  in  1920 3,523 

KOSSUTH  COUNTY. 

Algona  Is  the  county  seat. 

Funding  Bdge.  Bds. 
4"4s'10  J-J      $9.000c...July  1  1924 
4>^s        ...      70,000r.July  1  •24-'29 
4Ms        .-.      36,500. ..Jan  1  •32-^33 
434s        ...      34,000 1930-1931 

Funding  Bonds. 

6s  '20     M-S  $47,000 1931-1940 

5s  '20     ...      74,000 1930-1939 

5Ms'21  s-.-\       95,000 1933-1941 

6s  '21      ...       68.200-. Nov  1  •24-'33 

Primary  Road  Bonds. 

5s  '23  May  1  $80.000 May  1  1928 

GEN.  BD.  DT.  Nov  1923    $636,500 

Drainage  debt  (a.ssess.) 764,915 

Warrant  debt  (add'l) 1,079,999 

Tax  levy  val.^23(K  appr.)  13,578.033 
Moneys  &  credits  (add^l. 

full  value)  1923 5,154,168 

State&Co.  tax  (per  $1,000) '20  $27.50 
Population  •lO.  21.971:  ^20.  25.082 

INT.  on  funding  bonds  at  Harris 
Trust  &  Sav.  Bank.  Chic:  other 
bonds  at  First  Nat.  B'k,  Chicago  and 
Geo.  M.  Bechtel  &  Co.,  Davenport. 


LEE  COUNTY. 

County  scat  Is  Fort  Madison. 

Funding  Bonds. 
4}4s'15  M-Nj$.50.000  Nov  15  •24-'28 
\    11. 000- -Nov  15  1929 

6s  ...      90.215 

oJ^s        ...       89.000 

(lEN.BD.  DT.Oct  1 '22.  $181,215 
Taxlevy  val. (!<rappr.)'22- 13, 520 .628 
Moneys  and  credits  (add^I, 

full  value)  1922 ...3,505,096 

Ti.ial  tax  rate  (per  ?1 .000^  '20  .•?30.80 
Pop'n    1910.    36.702;    1920.    39.676 

INT.  at  First  Nat. Bank.  Chicago. 


.s  '23 


LE  MARS  IND.   SCH.   DIST. 

This  district  (P.  O.  Le  Mars)  is  m 
Plymouth  County. 

$12,000. 
16,000- 
25,000.. 
30,000- 
(57,000 
BOND.  DEUT  Apr  1  1923.  $167,000 
Tax  levy  value  '22(  Vt  appr.)     890,259 
Money  &  credits,  full  value 

(additional) 2.055,130 

Population  (est.) 5.000 


-May  1  '25-'28 
.May  1  '29-'32 
-May  1  33-'37 
.May  1  '38-'42 
May  1  1943 


LEON. 

This  city  is  In  Decatur  Co.     First 
incorp.  in  1867  and  again  in  1906. 
I50NT).  DKUT  Mar  31  '22--$25.000 

Asses-sment  debt  (add'l) 12,300 

Tax  levy  val.iy22(>i  appr'd)318.282 
Money  &  credits   (add'l  full 

value) 1,046,190 

Tax  r.ate  (per  $1,000)  '22. -.$61.00 
Population  1910.  1.991    1920,  2,193 

LETTS   CONSOL.   INDEP.    S.    D. 

This  district   (P.   O.   Letts)   Is  in 
Louis;i  Mild  M  iisca  tine  Counties. 

Building  Bonds. 

5s  '17     J-J    $.56.934 1924-1937 

5s  '18     ...      15,000 July  1  1942 

TOT.  BD.  DT.  Oct  31  '21.  $80,000 
Taxlevy  val.  (i^appr.)  '20.1.620,275 
Total  tax  rate  (per  $1 ,000)  •20.$19.50 
Population  in  1920  (est.) 1,020 


LEWIS  CONSOL.  IND.  S.  D. 

This  district  is  in  Cass  County. 

Building  Bonds. 
5s  '16     J-D   .$40,286- -May  1  •24-'.36 

TOTAL  DEBT  Oct  9  '23 $64,000 

Sinking  fund 7.000 


LI^N  COUNTY 

Marion  is  the  county  seat 

Court  House  Bonds. 
4Jis        ..-$700,000 

Jail  Bonds. 
£s  .--    $.50.000 

Road  and  Bridge  Bonds. 

.s  ..-$160.000 

BOND.  DEBT  Nov  1923-  $910,000 
T.ixlevy  val.(3^appr.)'23.25.146,931 
Mono.vs  &  credits  (add'l) .  18,034,169 
Populat'n  1910   60,720   1920.  74.004 


LAKE  CITY. 

A  city  in  Calhoun  County. 
BOND.  DEBT  Apr  1  1923. $122,000 
Munic.  Indus,  bonds  (incl.).     74,000 
Special  ass'd  debt  (add'l) . _ .     20,000 

Warrant  debt  (add'l) 16,459 

Taxlevy  val.  '22  ( !4  appr.).   299,047 
Money  &  credits,  full  value 

(additional) 544,850 

Tax  rate  (per  $1 ,000)  1922 $68.20 

Population  1910,  2,043;  1920,  2,110 


LOGAN. 

A  town  in  Harrison  County. 
BOND.  DEBT  Apr  1  1922.  $105,700 
Tax  levy  val.  '22  ( '4  appr.)    269.077 
Money  &  credits,  full  value 

(adidtional) 1 ,061 ,996 

Tax  rate  (per  $1,000)  1922.  .-$47.00 
Population  1910,  1,4.53;  1920,  1.637 


LOUISA  COUNTY. 

P.  O.  Wapello. 
BOND.  DEBT  Jan  1  1923-    $78,900 

Warrant  debt  (add'l) 32 ,202 

Dra  inage  bonds  (add'l) 403 ,392 

Taxlevy  val.  '22  (  K  appr.)  .6.440.080 
Money  &  credits,  full  value 

(additional) 3 ,965,858 

Popul'n  1910,   12,855;   1920,   12,179 


LAMONI. 

This  town  is  In  Decatur  County. 

Water-Works  Bonds. 

.5s  '08     J-D    $25.000 Dec  1  1928 

BOND.  DEBT  Nov  26  '23- -$70, .560 

Water  debt  (incl.) 25,000 

Floating  debt.    -    10.000 

Taxlevy  val.,  real 168,622 

Tax  lew  val.,  personal 44,887 

Total  tax  levy  val.  1923  (>i 

appraised) 2 13. .509 

Moneys  and  credits  (add'l).  .562,518 
Rate  of  tax  (per  $1,000)  '23-.$203.60 
Populaton  1910,  1.541    1920,  1.787 

LAMONT  CONSOL.  IND.  S.  D. 

Tiiis  district  (P.  O.  Lamout)  is  in 
Fayette,  Delaware  and  Buchanan 
Counties. 

School'Building  Bonds. 

6s  '21     s-a  S141.000 June  1  1926 

BOND.  DEBT  Dec  5  1922-$141,000 

INT.  at  the  Continental  &  Com- 
mercial Naticn.al  Bank,  Chicago. 


LUCAS  COUNTY. 

Chariton  is  the  county  seat. 

5s  '18     .--    $40,000--. Jan  1  '24-'31 

5s '20     ...      75,000... 

Court  Expense  Bonds. 

5s  '18     ...      $5,000 Jan    •24-'33 

Bridge  Funding  Bonds. 

5s '18     ...    .530.000 1924-19.33 

5s  '19     ...       14.000 Feb    1  1929 

County  General  Fund  Bonds. 

4^s  '17---    .t;20.000 1932-1935 

5s       '18---       15.000 1924.1933 

OS  '19     .-.        9.000 Feb   1  1929 

Jail  Bonds. 

4Ks'16  ...    $10.000.-Aug  1  •24-^26 
Road  Bonds. 

5s  •ig     .--      $7.000 Feb    1  1929 

Funding  Bonds. 

5s  '20     J-J  ($60. 000- --Jan  1  •.34-'39 
1    15.000 Jan    1  1940 

6s  "21     J-J     .^75.000 Ian    1  1931 

BOND.  DEBT  Nov  22  '22-  $311,500 

Tax  levy  val.(^  appr.)  '22: 

Real  estate 4.503,977 

Personal 540,417 

Other  property 624,903 

Total 5. 669 .297 

Moneys  and  credits  (addi- 
tional ,  full  value) - -3 ,760.846 

State  it  Co.  t-ixipi-rSl  ,000^22. .'S:'i9. 00 

Populat'n  1910.  13.462    1920,  15.686 
INT.  is  payable  at  County  Treas. 

office. 


LARRABEE  CONSOL.  SCH.  DIST 
This  di-strict  (P.O.  Larrabee)  is  in 
Cherokee  County. 

5s  -..$125.000 

BONDED  DEBT (7) 


LAUREL  SCHOOL  DIST. 

This  district  (P.  O.  Laiu-el)  Is  In 
Marshall  County. 

School  Bonds. 

5s  '20     J-J    $45,000.. -- 

BOND.  DEBT  Nov  15  '23. .$85,000 


LAURENS  CONSOL.  SCH.  DIST. 

This  district  is  in  Pocahontas  Co. 
BOND.  DEBT  Nov  11  ■20--$51,000 
Tax  levy  value   [Personal 4,000 

(>i  appr.)  '20  Real  estate  .  60.000 

[Total- 64,000 

Population  In  1920 1.120 


LYON   COUNTY. 

P.  O.  Rock  Rapids. 
BOND.  DEBT  Jan  1  1922    $100,574 

Warrant  debt  (add'l) 104,714 

Tax  levy  val.'22(  'f  appr.). 10,892, 139 
Money  &  credits,  fixU  value 

(additional) 3,584,684 

Popul'n  1910.   14,624;   1920.   15,431 


LYONS  IND.  SCH.  DIST. 

This  district  is  in  Clinton  Cotinty. 
Refunding  Bonds. 

5s  '15     J-J    $10,000 1924-1925 

BOND.  DEBT  Oct  8  '23.-  $24,000 
Tax  levy  val.  '22  ( \i  appr.)  704.823 
Moneys   and   credits    (add'l 

fiUl  value) 624,800 

.School  tax  rate(per$l  ,000)  '21  -$91 .50 
Population  in  1923  (est.) 6,000 

INT.  payable  in  Davenport. 
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LYTTON  CONSOL.  INDEP.  S.  D. 

Tliis  uisiii<:t    (1'.  O.   Lyttoii)   is  iu 
Sac  and  Callioun  (^ou.ilios. 
School-Bldg.   Bonds. 

6s  ..-  $147.000 May  1  1926 

6s  J-J         5.000c 

(SI  .000  yeurly  dii  .July  1.) 
BOND.  DEIJT  Oct  8  '2.3. --$152,000 
Tax  levy  val.  i'/i  appr.)'22-  346,218 
Moneys  and  credits  (add'l,.  45.l!-0 
Sch.  tax  rate  (per  .$1,000)  ■22-$44.50 
Population  in  1921  (est.)- 1.000 

INT.  at  District  Treasurer's  office. 


Pop.  '10  (Census).  3.570:  lfl20.  3.626 
School  tax  ratc(per.S1.000)'21-S93.00 

MAQUOKETA  IND.|  SCH.  DIST. 

4>4S'22  F-.\*2()0. 000c. . -Auk  1  1942 
UOND.  DE15T  Nov  1923 --  .S200.000 
Value  of  taxable  property..4,519,770 

Population  (est.)-. 4.000 

INT.  at  School  Treasurer's  office. 


McCALLSBUEO     CONS.  IND. 
SCHOOL    DISTRICT 

This  district  (P.  O.  McCallsburg' 
Is  in  Story  County. 

School-BuildinK  Bonds. 
6s  '20     F-A.S130.000c- -.Aug  1  1928 
BONDED  DEIJT  Aug  1920  $130,000 
Tax  levy  value  1919  (1-5 

approximate)  (ast .) 1 .200,000 

Population  (estimated) 308 

INT.  at  the  Harris  Trust  &  Sav- 
ings Bank.  Chicago. 

MADISON  COUNTY. 

]'.  O.  W  niLM-set. 
BOND.  DEHT  .Jan  1  1922.  $103,999 

Warrant  debt  (add'l) 14.488 

Tax  levy  val.  '22  ( 'A  appr.). 8,422,264 
Money  &  credits,  full  value 

(additional) 5,562.096 

Popul'n   1910.   15.621:   1920.   15.020 


MAEENGO. 

This  city  is  in  Iowa  County. 
.8  ...  $362,000 

BOND.  DEBT  Mar  31  '22.  $101,000 
Special  debt  (additional)..  236,100 
Floating  debt  (additional).  12.233 
Tax  levy  val.  ('4  appr.)  '22  303,796 
Moneys  &  credits  (add'l). .1,895,190 
Total  tax  rate(per  $1 .000) '22. $141 .80 
Population  1910.  1.786    1920.  2.048 


MADRID. 

A  town  in  Boone  County. 
BOND.  DEBT  Apr  1  1922. $122,000 
Floating  debt  (additional)-.       3.804 
Tax  levy  val. '22  (j<  appr.).  235.283 
Money  &  credits,  full  value 

(additional) 824.734 

Tax  rate  (per  SI. 000)  1922... .$51 .50 
Population  1910.  1,191;  1920,  1.783 

MADRID  SCH.  DIST. 

This  district  is  in  Boone  County. 

Building  Bonds. 

5s  '15     J-J     $27.000 1935 

BOND.  DEBT  Oct  1923 $27 .OOP 

Tax  Iev.val.(i^appr.val.)'22  307.599 
Moneys  and  credits  (add'I)_$751,181 
Sch.  lax  rate  (perSl.OOO)  '22._$95.47 

MAHASKA  COUNTY. 

P.  ().  Oskaloosa. 
BOND.  DEBT  Jan  1  1922    $262,000 
Warrant  debt  (additional)         48.407 

Drainage  bonds  (add'l) 98.000 

Tax  levy  val.'22(  '.appr.). 10.899. 161 
Money  &  credits, full  value 

(additional) 7,418,557 

Popul'n  1910.  29,860;  1920.  26,270 

MANILLA. 

A  to^^^l  in  Crawford  County. 
BOND.  DEBT  Apr  1  1922-$100.,500 
Tax  levy  val. •22(M  appr.)..   190,616 
Money  &  credits,  full  value 

(additional) 638,496 

Tax  rate  (per  $1,000)  1922  .-$41 .00 
Population  in  1910,  875;  1920.  1.142 

MANILLA  IND.  SCH.  DIST. 

High-School  Bonds. 

4Hs'15  ...    $34.000 194f 

BOND.  DEBT  Nov  22  •23..$34.00C 
Tax  levy  value/ Real  estate.  96,87C 

'15(J4  appr.)\Pers'Iprop--  12.280 
Tax  rate  (per  $1,000)  1921. ..$129. 70 
Population  in  1920  (est.) 1..30C 

MANNING  SCHOOL  DISTRICT 
This  district  (P.  O.  Manning)  is  In 

Carroll  County. 

School  Building  Bonds. 

6s  '18    ...    $42.000 igav 

TOTAL  DEBT  Oct  4  '23 $54,000 

Tax  levy  val. ( 14  appr.)  '21: 

Keal  estate 339,937 

Personal- 163,699 

Tot:il 503,636 

Moneys  &  credits  (add'l,  full 

value) 1 .829.200 

School  lax  rate  (per  $1,000)  '21?J74.20 

Population  In    1920 1,864 

MANSON. 

A  town  in  Calhoim  County. 
BOND.  DEBT  Apr  1  1923-$184,970 
Warrant  debt  (add'l)-.      .        14  204 
Tax  levy  val   '22  {'A  appr.)-  321,510 
Money  &  credits,  full  value 

(additional) 476.9f)0 

Tax  rate  (per  $1,000)  1922- .-$38.00 
Population  1910,   1,236;  1920,  1,409 

MANSON  SChTdIST. 

This  district  is  in  Calhoun  County 

Building  Bonds. 

68  '15     A-0(   $2,000 Apr  1  1924 

T>^,.T^„^    I   30,000 Apr   1  192t 

BONDED  DEBT $,50  OOC 

Tax  levy  val. •14(Kappr.)..1.236.81f 

MAPLETON. 

.\  town  in  Monona  Couutv. 
TOTA  I.  D  K  BT  Mar  1 923 .  -  :$5 1 ,479 
Tax  levy  val. '22(34  appr.) . .  .:J68,167 
Money  &  credits,  full   value 

(additional) 572  490 

Tax  rate  (per  $1,000)  1922.-.$5i  .00 
Population  1910,  1.100;  1920.  1,367 

MAPLETON  SCHOOL  DIST. 

This  district  is  in  Monona  County 

Building  I'.onds. 

68  '17      M-N«95.000 Mayl  193', 

(Subject  to  call  alter  Mav   1   1922 

-s  „  .  ,  .i-       1 2 000 Feb   1  1926 

TOTAL  DEBT  Nov  1922..»llft.ft00 
Tax  levy  value  (>^  app.)  '20-679.684 
Moneys  and  cnxllts  5'>r,  qqq 

Total  t.-,\  ral.- (per  .>|.ob()')  '21  $80. 90 
Population  1920  (est.)...  1  900 


4Jis'23  s-a 


---Nov  1  1937 
---Nov  1  1938 
-Nov  1  '39-'40 
-Nov  1  '41-'42 
Nov  1  1942 


5s  '17 
5s  '18 
.5s  '19  — 
4»^s'19  ... 
5V4s'20  ... 
6s  '20 


MAQUOKETA. 

'I'liis  city  is  In  Jackson  County. 

I:lcctric-Light  Bonds. 

68    19     ...    $.58.360 1924-1939 

BOM).  DEBT  Apr  1  '22  .  .S(i.5  ()(K) 
aaxahle  yal.(!.f  appr.)  '22.  (507,110 
Moneys  &  credits  (add'l)  1,171  (rj3 
Tax  rate  (per  $1,000  '22 $45.50 


MARION  COUNTY. 

Knoxville  is  the  county  seat. 
Funding  Bonds. 
4J^s'16  J-J  $107,000..Jan  1  '26-'37 

-8  ...      50,000 

6s  "21     s-a       58.000 .Iunell931 

BOND.  DEBT  Oct  30  '23-  $485,000 
Floating  debt  (additional).         9,000 

Sinldng  fund 37.855 

Tax  levy  val.(}i  appr.) '22 — 

Real  estate. 7,150,898 

Personal  .-. 1,032,875 

Other  property 928.097 

Total 9,111.870 

Moneys  &  credits  (full  val. )8, 612. 644 
.Stat.'&Co.tax(por  .Si  .000)  '21..«36..50 
Pop'n  1910.  22.995:  1920.  24,957 
INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport.        

MARION  IND.  SCH.  DIST. 

This  district  is  in  Linn  County. 

'$12.000--Nov  1  '30-'31 
30,000- -Nov  1  •32-'34 
22.000. -Nov  1  '35-'36 
12.000 
13,000 
28.000 
30,000 

,     3,000 

BOND.  DEBT  Oct  1923- -  $201,000 
Tax  levy  val.  '22  ( 'A  appr.)  754,392 
Money  &  credits  (add'l)--_1.494.654 

MARSHALL  COUNTY. 

Marshalitown  is  the  county  seat. 

Road  Bonds. 

5s  '18     ...    $22.000 1936-1938 

5s '19     ...      28.000 1937-1939 

i'As  '19...      18,000 1935-1939 

5J4s'20  ...      40,000 1936-1940 

6s  '20     ...    122,000 1931-1940 

Bridge  Bonds. 

i^s'i?  ...    $63,000 1927-1932 

34,000 1928-1931 

57.000 1931-1936 

64.000 1930-1932 

17.000 1930-1935 

38,000 1931-1935 

„     .   --        43,000 1940 

Voting  Machine  Bonds. 
5s '19     ...    $20,000 1924-1939 

Funding  Bonds. 
5J4s'20  J-J    $78.000 1932-1940 

Drainage  Ditch  Bonds. 
6s  '20   M'N$152.000 1924-1935 

Poor  Bonds. 

5s  '20     ...    $18,000 1924-1930 

TOTAL  DEBT  Nov  1922.  $833,01)0 
As.sessment  debt  (add'l)..  152.000 
Tax  levy  val'n  f  Real  estatel0,454,542 

M  appraised < Personal..  2,481,364 

val'n    1922-  [Total 12,935,906 

Moneys  &  credits  (add'l)--  9,868.904 
Tax  rate  (per  $1,000)  1022 ---$65.00 
Pop'n  in  1910.  30,279,  1920,   32.630 

MAESHALLTOWN. 

City  is  in  Marshall  Co.  First  In- 
eorp.  July  1863.  Inc.  as  city  of  2nd 
class  Mar  1868.  Commission  govt.  In- 
s(allod  Apr.  5  1911.  This  form  of 
government  was  abandoned  Apr.  1 
1923,  now  "operating:  under  (jeneral 
laws." 

Bridge  Bonds. 
5s  '20     ...    .$22, 000.. June  1  '24-'30 

Rctunding  Bonds. 
59  '20     ...    $27. 000. ..Jan  1  •24-'40 
6s '21      -..       15. 000 Mayl  1931 

Funding  Bonds. 
5s  ...      lO.OOC.May  1 '24-'29 

City-Hall  Bonds. 
5s  ...    $50.000 20  years 

Qrading  Bonds — • 
5J-:;s'2l  --.    .S;4,f)39.36.Aug  1  •24-'27 

Funding  Viaduct  Bonds. 
5s  ...      $4,000- -Aug  1  •24-'27 

($2,000  every  two  years) 

Judgment  Funding  Bonds. 
•is  '22      .--    $17,000      Dec    1  '31-'41 

Paving  Bonds  (City's  Portion). 
8s  'IS     M-N   $4. 000.. Nov  1  '24-'27 

W.-iter  Works  Bonds. 
-s  --.    .$24,. 500 -.Aug  1   •24-'28 

BOND.  DEBT  Dec  1  '23-  -  $181 .139 

Cash  on  hand 61  741 

Taxal)lo  val.  '22  (M  act.)— 

Real  estate 2.123.833 

Personal 505,081 

Tot,al 2,628,914 

Moneys  and  credits  (add'l, 

full  value) „  .   4,783,775 

Tax  r.ito  (per  $1,000)  "23 S15.90 

Pop'n    1910,     13,374;    1920,     15,731 


MAESHALLTOWN  IND.  SCH.  D. 
Refunding  Bonds. 

6s  F-A      12,000 Feb    1  1020 

5s  --.      25,000 July  1  1932 

"•''.,...     >,-       "0.000 Doc  1931 

Bldg.  Bonds. 
t>^8'14  M-N $30,0000-. .May  1  1924 

.-'16       ...       15,000  - 1926 

BOND.  DKirr  <)<•,  1023  S;I72  000 
Tax  levy  val.'2l  ( V*  appr.).2,(i21  ..'13 
Moneys  and  credits  (add'l)  .3  331 .007 


MASON  CITY. 

This  city  Is  In  Ccrro  Gordo  County. 
Oommi.sslon  government  adopted 
luno  22    1913. 

Corporation   Bonds. 

tH8'12  ...    $10,000 1932 

IHs'ie  ...      35,000 1936 

iHs'l?  ...      42,000 1927 


5s  '19     ...      43,000 1939 

5s  '19     ...        7,000 1939 

Judgment  Bonds. 
5s '22     J-D.?202,000 1942 

Fire-Station  Bonds. 
tK8'21  ---    .-slS.OOO 1932 

Water-Works  Bonds. 

4W8'03  ...    $20.000 1928 

6s  '20     --.     122.000 1940 

5M;s-20  J-D   175.000 Dec  1  1930 

5Hs'20  -..     125.000- 1930 

{Bridge  Bonds. 
6s  '17  M-S  ($12, 000. Sept  16  '24-'27 
1   40.000. Sept  15  •28-'37 

Park  Bonds. 
68 'i;     ...      81,000 1924 

Sewage-Disposal-Plant  Bonds. 

63  "16     ...$111,000 1936 

6s  '17     ...         8,500 1932 

Fire  Fund  Bonds. 
5s  '17     ...      $4,000 1925 

Improvement  Certificates. 

6s  '14      ...       $2,400-- -.1924 

6s  '15     ...       13,000 1925 

6s  '17     ...         6,773.38 1927 

6s '19     ...      16.231.41 1929 

6s '20     ...         5.500 1925 

(is  '20     ...         6. .500 1926 

GEN.BD.DT.  Sept  1  '23  $1,081 ,431 
Assessment  debt  (add'l) . -  5.000 

Floating  debt  (add'l) 46,377 

Sinking  funds,  general 144.563 

Sinking  funds,  water 45,242 

Tax  levy  v.-ilue '22  ( 34  appr)4.60S,433 
Money  and  credit  (add'l) -.3,(523,51 9 
Tax  rate  (per  $1,000)  1922. ..$63. .50 
Populat'n  1910,  11,230   1920.20.065 

5INT.  Is  payable  at  City  Treas- 
urer's office. 


MASON  CITY  IND.  SCH.  DIST. 
6s  ...      $7.000 1924 

4><i8'16  M-N207.000 1924-1936 

4W3        ...      40,000 1936 

4Vii8'17  M-N138.000 May  1  1937 

5s  '17     M-N   75,000 Oct  1   1937 

F-A     65,000 July  1938 

M-N  60.000 1929 

M-N   75  000c--. May  1  1926 

M-N100,()00 Apr    1  1942 

BD.  DT.  Sept  27  '23.  $757,000 


6s'  18 
5s  '19 
6s  '21 
.5s  '22 
TOT 


Tax  levy  val.  '22  (M  appr.)  4.253.541 
Moneys  and  credits  (add'l. 
full  value) 3,635,869 

School  tax  rate  (per  $1 ,000)  '22$10.15 
Population  in  1923  (est.) 23,000 

MAURICE  IND.  SCH.  DIST. 

This  district  (P.  O.  Maurice)  is  in 
Sioux  County. 

School'Building  Bonds. 
5s  '23     M-NS55.000c.Nov  1  '25-'42 
BOND.  DEBT  Jan  1  '23-.     $55,000 
Assessed  value  1922 1 .651 .372 

INT.  at  District  Treasurer's  office. 


Tax  levy  val. ( 34appr.)'22-$7, 414,094 
Moneys  &  credits  (add'l  fuU 

value) 7.330,613 

County  tax  iper  SI  .000)  '22.- $28.04 

Populat'n  1910,  13.436   1920.  13  921 

INT.  payable  at  Co.  Treas.  office. 

MONONA  COUNTY. 

Onawa  is  the  county  seat. 
Funding  Bonds. 

58  '19     ...    S50.000 1924-1934 

BOND.  DEBT  Nov  1923.  $50,000 
Tax  levy  val.  (3^  appr.)  '23 — 

Real  estate 7,632,989 

Personal 1.060.238 

Other  property 1 ,056.567 

Total 9.749.794 

Moneys  and  credits  (add'l, 

full  value) 2,329.730 

Tax  rate  (perS1.000>  1923 $1.00 

Populat'n  1910.  16.633  1920.  17.126 

MONEDE  COUNTY. 

Albla  Is  the  county  seat. 
5s  '19     J-J    $40.000 1933-1936 

County  Fund  Bonds. 
5s  J-DSlly.700..Dec  1   '24-'32 

BOND.  DEBT  Jan  1  1923  S309.500 
Assessed  valuation.  real--16.746,728 
.Assessed  val'n,  personal..  2.405.568 
Other  assessable  i)ropertv.  3.524.528 
Total  assessed  val'n  1922-22.676.824 
Tax  value  (H  aprr.)  1922.  5.669,206 
Moneys  and  credits  (add'l. 

full  value) 2.058.634 

Pop'n    1910,    25,429:    1920.    23.467 

INT.  payable  at  Co.  Treas.  oUloe. 


MONEOE  SCH.  DIST. 

This  district  is  in  Jasper  County. 
Building  Bonds. 

6s  '15     J-D    /$3.000..Dec    1  ■24-'25 
126.000 Dec  1  1926 

BOND.  DEBT  Sept  30  '23. -$29,000 

Tax  levy  val.  (>i  appr.)  '21— 

Real  estate 31.690 

Personal 9,595 

Corporations 16,781 

Total 59.066 

Total  tax  rate  (per  $1.000). .$16.25 


MENLO  CONS.  IND.  SCH.  DIST. 

This  district  (P.  O.  Menio)  is  In 
Guthrie  County. 

5s  '19     M-N$.56.000 1931-1938 

BOND.  DEBT  Dee  1  '22..  $110,200 
Taxievy  val. '21(34  appr.  val. )531  517 
Tax  rate  (per  $1,000)  1921.. $108  20 
Population  in  1920 800 

MILLS  COUNTY. 

Glenwood  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6s  '19     M-N.$30,000-. 

Funding  Bonds. 

6s  '21     J-J     $80.000 1931-1941 

6s  '21     M-N*60,000c-May  1  '27-'3-1 

5s  '23  M-N    149.000. May  1  •24-'43 

(For  maturity  see  V.  116.  p.  2802; 

Primary  Road  Constr.  Bonds. 

5s  ..-$105.000- 

Drainage  debt  (add'l) 58.000 

Sinking  fund 2.672 

BOND.  DEBT  Oct  6 '23  ..-$548,000 
Tax  levy  value  (>i  appr.)  '23 — 

Real  estate 5.269.171 

Personal 1.557,600 

Total 6,826,771 

Moneys  and  credits  (add'l, 

full  value) 3,4 1 1 ,624 

Rtate&  Co.  tax(per$1.000)'23.$43  00 
Populat'n  1910.  15.811    1920.  15.422 

INT.    on    bonds    marked    (*)    at 
County  Treasurer's  office. 


8s  '17     J-J 


MINGO  CONSOL.  IND.  SCH.  D. 

This  district  is  in  Jasper  County. 
Building  Bonds. 

'.?6. 000. .July  1  •24-'27 
10,000- -July  1  ■2S-'32 
10,000-.July  1  •33-'36 

29.500 July  1  1937 

BOND.  DEBT  Nov  15 '23-     .$80,000 
T.i.xablo  value( '.(  appr.)  '23    402,205 
Actual  ass't  value  of  prop- .  1 ,608 .820 
INT.  at  Goo.  M.  Bechtel  &  Co. 
Davenport. 

MISSOURI  VALLEY  IND.  S.  D. 

This  district  is  in  Harrison  County. 

Building  Bonds. 

6s  '17     M-S  $20,000 Sept  1  1937 

BOND.  DEBT  .Sepi,  30  '22. -.^72.000 

Floating  debt 25.000 

Tax  levy  val. '21  (real  estate. 5 14. 000 

(>i   !ippr.1---l personal...  125, 000 
Moneys    and    credits    caddi- 

tlonal,  full  value) 289,916 

School  tax  rute(perSl,000)'21$126.00 
Popul.atlon  In  1921  (e.st.) 4,000 

I  NT.  payable  at  Dos  Moines  and 
Davenport. 

MITCHELL   COUNTY. 
Osage  is  the  county  seat. 
Funding  Bonds. 

'    S.3.OOOC.. .1924 

12.000c 1925-1927 

S.OOOc --1928 

12.000 1927-1928 

48.000 1929-19;« 

10.000... 1935 

24.000 1936.1937 

9  \  000 -    - .  - 

34.000 1937-1941 

24  ..500 -192S 

4 2.. 500      .   .Ian    1  1928 
BOND.  DKBT  Nov  1922   -  $298,000 

Tax  levy  value,  real 6,034,764 

Tax  levy  value,  personal  -  -   1 ,379, 33() 


MONTGOMERY  COUNTY. 

Red  Oak  is  the  county  seat. 
Bridge  and  Road  Funding. 
43^8'16  ...    $56,000. .July  1  '24-'31 
Funding  Bonds. 

5s  '19     --.    $83,000 -- 

.5s  J-J     152,000 

BOND.  DEBT  Nov  15 '23  .$150,000 
Assessed  val'n ,  real  estate-26 ,  160 .528 
.\sse.ssed  val'n.  personal.-  5.243.160 
Total  asses.sed  value  1923-31,403.688 
Taxlevy  val.  (H  appr.)'23  7,850.922 
Money  &  credits  fadd'l).  6,795.018 
Tax  rate  (per  $1,000)  1923. -.$36.00 
Pop'n  1910,  16.604:    1920,  17,048. 


MONTICELLO  IND.  SCH.  DIST. 

This  di.strict  (P.  O.  Mouticello)  is 
in  Jones  County. 

School  Bonds. 

4Hs        .--$190.000 

BONDED  DEBT (?) 


MORNING  SUN  SCHOOL  DIST. 

This  district  (P.  O.  Morning  Sun) 
Is  In  Louisa  County. 
High-School   Bonds. 
$165.000 


BONDED  DEBT- 


(?) 


43^8     J-J 


.8 


..S 

6s 

5'i$s 


MOSQUITO  CREEK  DR.  DIST. 

This  district  is  in  Pottawattamie 
County. 

Drainage       Bonds. 

5s  '17     M-S  $28.800 1924-1926 

5Ms'17  ...        8.685 1926 

6s  '19     ...        9.850.. 1925 

TOTAL  DEBT  Nov  1920-. -$66,535 

MT.  AYR. 

This  town  is  in  Ringgold  County. 
Inc.  in  1875.     Bonds  are  tax-free. 

Water-Works  (Red. beg. Dec.  1  '23). 
53^s'13  J-D   $15.000c-..Dec  1  1933 

Funding  Bonds. 
5s  M-S    S,500c -.1924 

City-Hall  Bonds. 

-8  ...      $7.000 

BOND.  DKBT  Nov  19  ':-3-     $63,000 

Walter  del)t 43,000 

Taxlevy  val. '23  (liappr.) -5.615,487 
Moneys   and   credits    (add'l, 

full   value) 3,057  342 

Total  tax  rate(per$l,000)'22  $127.00 
Population  in  1010.  1.646;  1920.1.738 

INT.  payable  in  Davenport. 

ItfUSCATINE. 

(Mty  is  in  Muscatine  Co.   Incorp. 
1851. 

l-iinding  Bond.^. 
6s  ISi-S  .S2S.500 

Levee  Bonds. 

58 '15     -.-      $6,500 1926 

58  '17  M-N  16, 900.. May  1  '24- "34 
6s  -.       13.500 1931 

City-Hall  Bonds. 
5s  '14     M-NS75,000-..June  1   1934 

Light  &  l»')\ver  l>lant  Bonds. 

4'as  ..    .S3.50,000     Serially 

BOND.  DEBT  Oct  1  "22. . .  $142,000 
'I'.ix  Ivy  val  '22  ( '4  act.)  -  5,711,260 
Mon  \v     &    credits     ladd'l. 

full  v.iluo) 2,173.145 

Tax  rate  ( per  $1 .000)  '22 .  . .  $33 .00 
Pop'n    1910.   16.178;      1920.   16.068 

INT.    payible    at    First    Trust    & 
Sav.  Bank.  Muscatine. 


MUSCATINE  COUNTY. 
Muscatine  is  the  county  seat. 
Funding  Bonds. 

S24.000..NOV  1  •24-'26 

'is  .--■(      6.000 Nov  1  1927 

9.000 Nov  1  1928 

10.000 Nov  1  1929 

BOND.  DEBT  Nov  1923.     $155,000 

Warrant  debt  ladd'l) . 49,928 

Drainage  bonds  (add'l)-  -  41,100 
Tax  levy  v.,l(  'r,  appr.)'22  10, .332. 095 
.Money  &  credits  (a(Ml).  .  7.54<).956 
Populatn  1910,  29.605  1920.29.042 


Dec,  1923.] 
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MUSCATINE  IND.  SCH.  DIST. 

Refunding  Bonds. 
Be  '14     A-O  S34 ,000c... Oct    1  1924 

BuildinK  Bonds. 

68  MS  J-D  $4.000c.June  1  '24-'27 
4H8'16  8-a  75, 000.. July  1  ^B-Se 
BOND.  DEBT  Oct  1910..  $125,000 
Moneys  and  credits  (add'l 

full  value) ..1919..       19,333 

Tax  levy  value  /Real  est..       19,441 

(J^  appr.)  •19\Perponal  .  4,843 
Tax  rate  (per$l,000)  1919. ..$131. 50 
Population  in  1919  (est.)..       28,600 

INT.  on  refunding  5s  at  Geo.  M. 
Bechtel  &  ("^o.,  Davenport;  on  build- 
ing ."is  at  W.  p.  Bishop  &  Co.,  Mus- 
catine, and  on  4Hs  at  Harris  Trust 
&  Savings  Bank,  Chicago. 

MUSCATINE  -  LOUISA   DRAIN- 
AGE DISTRICT  NO.  13. 

68  '15     A-()  s;t;2  2n0c 1921-1926 

TOTAL  DEBT  Oct  3  ■20.-S228.000 
INT.  at  Cent.  &  Comm.  Nat.  Bk. 
Chicago. 


MYSTIC  SCHOOL  DISTRICT. 

This  district  is  in  Appanoose  Co. 
No  recent,  return. 


NAPIEB  CONSOL.  IND.  S.  D. 

This  district  is  in  Boone  &  Story 
Counties. 

Building  Bonds. 
4Hs"17  M-NS50.000 

(Due  serially  ending  May  I  1937.) 
BOXD.  DbiJT  t.)et  16  •23.     .SC2.00n 

Flo.itinK  flebt  (.ifld'l) 3,000 

Tax  levy  val.  (  v;  appr.)  '22-609,654 
Money  &-  credits  (.uld'll-  __  74,300 
Tax  rate  (per  $1,000)  1923.-  -S42.00 
Population  io  1923  (est.) 600 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport,  and  Chicago. 


NEMAHA  CONSOL. 

This  di.strict  (!'.  (J. 
Sac  County. 
School  Bonds. 

$2,000- 

6,000- 

20,000- 

20,000- 

6.000- 

21.000- 

BONDED  DEBT 


6s'22 


IND.  S.  D. 

Nemaha)  is  in 


Apr  1  '28-'29 
Apr  1  '30-'31 
Apr  1  •32-'36 
Apr  1  '37-MO 
--Apr  1  1941 
.-Apr  1  1942 
(?) 


NEVADA  SCHOOL  DISTRICT. 

This  district  Is  in  Story  County. 

68         ...       $80,000 ...1935 

(Subject  to  call  after  1920.) 
BOND.  DF.C.T  Nov  14  '23-  .«8r,,000 
Tax  levy  val.  (>iapp.)'23-  458,377 
Mot-cy  &  credits  (atid'l)  .1,678.800 
Total  tax  rate(per  $1,000) '23. $168. 10 
Population  in  1923  (est.) 3,000 

INT.  at  Commercial  Nat.  Bank, 
Obicago. 


NEWTON. 

Ttls    city    is   In    .Jasper    County. 

Incorpi  rated  in  1876. 
Water  Bonds. 

5s '18     ...    .'*40,000 Feb   11938 

JUas  Works  (red.  Mar.  15  1921). 

4Hg'll  M-S    SlS.OOOc.Mar  15  1926 
Funding  Bonds. 

5s  '17     FA     .>8,000c.seriaIIy  to  '31 

5!4s'i8  --.        2.000-. serially  to  '25 

5}^s       ...        6.000 serially 

6s  '21      .    -     100,000 1920-1931 

Park  Bonds. 

6Hs'17  ...    $8.500 1929 

Sewer  Bonds. 

5K''-'i8  -  >3,000.  .serially  to  '27 

Water-Works  Refunding  Bonds. 

5s '19     ...    $10.000 Nov  1  1930 

Sewer  Disposal  Plant  Bonds. 

5s '17     FA  $31, 500c 

fDue  serially  ending  1937.) 

BOND.  DEirr  Apr  1  '23: 

General   bonds $110,000 

Municipal  industry  bonds      86,()00 
Special  assessment  debt.     326,600 

Sever  disposal  bonds 34,()00 

City  sewer  bonds 4 ,00() 

Park  bonds 9,500 

Total    -    $570,100 

Warrant  debt  (add'l) $35,927 

Tax  levy  val.  '22  (M  appr.) — 

Real 986.760 

Personal 229.398 

Other  property .1 ,265 ,906 

Total 2,482.064 

Moneys  &   credits    (add'l, 

full  value).. 2.963,600 

Tax  rate  (oer  SI  .000)  '22      -    .830.10 
Population  1910.  4,616    1920,  6,627 
INT.  on  bonds  marked  (§)  at  Geo. 
M.  Bechtel  &  Co.,   Davenport. 


NEWTON  IND.  SCHOOL  DIST. 

Building  Bonds. 
5s  '17  M-N.Sl 50.000. .Nov  1  ■27-'37 

5s  '18     M-N    75,000 Nov  1  1938 

(Subject  to  call  after  Nov.  1  1928.) 
BOND.  DKUT  Nov  1923.-  £225.000 

Other  debt 3,000 

Taxlevy  val.'16  (.14  appr. )$1 ,046,729 
Moneys  and  credits  (add'l, 

full  value) 1,452.932 

Assessed  actual  value  1916.4,186,917 
Population  in  1923  (est.) 8.600 


NORTHWOOD  IND.  SCH.  DIST. 

This  district  is  in  Worth  County. 
BOND.  DEBT  Oct  4  '23  -  $40,000 
Tax  levy  val.  (h'  appr.)  '22  392,735 
Money  &  credits  (add 'n._ -1,205,208 
Sch.  tax  rate  (per  $1,000)  '22-$94.70 
Population  in  1923  (approx.) ..1,800 


O'BRIEN  COUNTY. 

Primghar  is  the  county  seat. 

Bridge  Funding  Bonds. 

6s  '18     ...    $13.000 1926-1928 

6s  '19     ...         5.775 

.s  ...      40.000 

-s  ...      60.000- 

Road  Bonds. 
5s '21     ...  $615, 000c 


Court-House  Constr.  Bonds. 

58  '15     F-A  $43,000c 1924-1925 

TOT.  DEBT  Oct  1923 S77fi.775 

Tax  levy  val.(M  appr.) '23 11. 140. 365 
Moneys  and  credits  (add'l. 

full  value)  1923 5.815.433 

State  &  Co.  tax  rate  (per 

SI  ,0001    1 923 .  -      S36 .00 

Pop'D  1910.  17.262:  1920.  19,051. 

INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport,  and  on  os  of  1921  at 
County  Treasurer's  office. 


OELWEIN. 

This  city  la  In  Fayette  County. 
(iKN.  HD.  1)T.  Nov  1  '23.. $38,444 

Water  debt  (included) 11,675 

Floating  debt 14,893 

Tax  levy  val.  '22  ( M  appr.) — 

Keale-state 668.441 

Personal 135,824 

Other  property 38. .593 

Total -.842.858 

Moneys  and  credits 1,305.408 

'l'a\r..te  fperSl.OOO)  1022         -.S51.0() 
Population  1910,  6.028;  1920,  7.456 


OELWEIN  IND.  SCH.  DIST. 

This  district  (P.  O.  Oelwein)  is  in 
Fayette  County. 

Building  Bonds. 

4K'S'23M-N.S200,000c 1929-1943 

(For  maturity  see  V.  116,  p.  852.) 

Refunding  Bonds. 

5s '19     .J-D  S12.000C 1929 

5s  '23  M-S  8..500c---Sept  1  1943 
4  5.<s'23  F-A  10,O0Oc---Aug  11943 
BOND.  DEBT  Sept  20  "23.  $232,000 
Tax  levy  val. '22  (K  appr.).  880,710 
Moneys  &  credits   (add'l), 

actual  value 1 ,317,408 

Population  (est.) 8 .000 

INT.  at  District  Treasiu-er's  office. 


OODEN    SCHOOL    DISTRICT. 

This  district  is  in  Boone  County. 

High-School  Bonds. 
5s  '15  M-N;20,000.-May  1  '21-'33 
1  6,000..May  1  '34-'35 
nOND.  DEBT  Oet  2  '22  -  -.•<57.n()() 
Tax  levy  val.(>^app.val.)'18-313,.576 
Moneys  and  credits 523,681 


OSAGE. 

This  city  is  in  Mitchell  County. 

Funding  Bonds. 

4Hs        M-N   $3. 000c 1924-1926 

5s  M-8      8,000c 1929-19.37 

6s  J-D     22,000c 1923-1926 

Fire  Equipment  Bonds. 
5s  M-S    $3, 500c 192,3-1929 

Sewer  Outlet  &  Purifying  Plant 
Bonds. 
5t  M-N.$40,000c  -,-.-1923-1939 

General  Sewer  Bonds. 

5s  M-NS1.53,000c 192,3-1941 

GEN.  BD.  DT.  May  1  '23.  $231, .500 
A.ssessment  debt  (add'l)---  66,000 
Taxlevy  val.  '22  (14  appr.): 

Real  estate 1,781,772 

Personal 764,848 

Moneys  &  credits,  full  value 

(additional) 4 ,446 .430 

City  tax  rate  (per  $1,000)  '22-$63.50 
Population  1910.  2,445;  1920,  2.878 

INT.   at   the   Northwe.stern   Nafl 
Bank,  Minneapolis, and  at  Davenport 


OSCEOLA. 

This  city  Is  In  Clarke  Co.     First 
Incorp.  in  1859  and  again  In  1886. 

BONX).  DEBT  Oct  2  '22 $.57,000 

Water  debt ,  included _  .   23 ,000 

Taxlevy  value  (U,  appr.)  '22.447,780 
Moneys   and   credits    (add'l. 

full   value) 1,301,366 

Tax  rate  (per  .$1,000)  '22 .$52.90 

Population  1910,  2,416;  1920.  2.684 

OSCEOLA  COUNTY. 

Sibley  is  the  county  seat. 

Funding  Bonds. 

5s  '16  ...  $10,000 1925 

4>is'16  _-.   13.000 1936 

5s  '17  ...   24,500 1924-1937 

5s  '18  ...   27,500 1928-1937 

5s  '18  ...   10,000 1938 

53*18     ...      10,000 1924-1934 

5s  '20     ...      34,000 1040 

6s  '20     ...      38,000 1930 

Road  Bonds. 

.s  .-.$100.000 

BOND.  DEBT  Jan  1  '23.  $212. .500 

Drainage  debt  (add'l) 449,666 

Taxlevy  val.  (M  appr.)'23 — 

Real  estate 4,734,346 

Personal 639,542 

Total- 5.373.888 

Tax  rate  (per  $1,000)  1923.. .$31. 60 
Moneys  and  credits  (add'l 

full  value)   1923 1,295,121 

Population  1910,  8,956;  1920. .10,223 


OSCEOLA  IND.  S.  D. 

This  district  is  in  Clarke  County. 

Refunding  Bonds. 
-s  .--      $4,000 1925 

Building  Bonds. 

.s  ...      30.000 1938 

.s  ...    100.000 1938 

BOND.  DEBT  Oct  1923. --$134,000 
Tax  levy  val.  (14  appr.)  '23  444,684 
Money  &  credits  full  value 

(additional) 1 .460.310 

Tax  rate  (per  $1,000)  '23 .S(;9.20 

Population  In  1920  (est.) 2,800 


OSKALOOSA. 

This  city  is  in  Mahaska  County. 
First  incorporated  in  1853  and  again 
In  1862. 

Funding  Bonds. 
5s  '18     M-N$;^8,654c.Nov  1  '2-l-*36 
5s  '18     M-N  38,000c. ..Feb   1  1938 

(Subject  to  call  Feb.  1  1923.) 
5s  '15     J-J    $35,000. .July  1  ■25-'33 

Water  Works  Bonds. 
.s  ...    .$70,000 

Peoples    Water    Co.     Purchase 

5s  '22°  J-J^'$230,000 July  1  1942 

(()pti>n,il  .Julv  1   1932.) 
TOT.  BD.  DT.  July  1922- .  $474,458 

Sinking  fund 46,000 

Tax  levy  val.  '22  (X  appr. )1, 809, 598 


Money    &    credits     (add'l, 

full  value) 3,743.394 

Tot.  -.av  rate  (per  $1,000)  '22  .>49.00 
Population  1910,  9.466;  1920,  9,2471 


BOND.  DEBT  Nov  19  '23.  $81,000 
Tax  lew  val.  '23 (K  appr.).  476,585 
Moneys  &  credits  (add'l)..    380,720 


OSKALOOSA  INDEP.  SCH.  DIST. 

6s  ...    $10, 000c 1925 

58  ...      15.000 1929-193fi 

4Hs'17  J-D  120.000c 1927-1937 

fts  '17     ...      55,000c 1928-1938 

6s  '21  s-a  25.0()0c...Mar  1  192(i 
6s  '21     J-J       75. 000c... July  1  1926 

4Hs        ...       15,000 •.1938-1939 

BOND.  DEBT  Oct  8  '23..  $315,000 
Tax  levy  val.  (M  appr.)  '22.2,141.212 
Money  &  credits  '22  (add'l, 

full  value) 4.11 5.98S 

School  tax  r,ite(per  $1 ,000)'22-$Ui  50 
Population  In  1922  (est.) 11,500 

OTTUMWA. 

Ottumwa  Is  In  Wapello  Co.  Inc. 
with  special  charter  1857;  reorganized 
under  General  Incorp.  Law  1868  and 
again  in  1913;  city  of  first  class  1893. 
Commission  government  adopted  in 
Jan.  1913.  Population  1910,  22,012; 
1920.  23.003. 

Funding  Bonds. 
5s  J-J     $21,600 

Park  Bonds. 

5s  M-N$23,500 

5s  J-D      17,700 

Incinerator  Bonds. 
5s  F-A  $24, .500. 

Refunding  Bonds. 

4Hs        A-O  $60,000c Octl  1928 

4}i8'16  J-D  95,000c.. . June  1  1936 
(Sub.  to  call  any  tune  aft.  June  1  '31.) 
.s  .__      3(i,(M0-    

Water-Works  Bonds. 
4Hs'10  J-D$l 22, 000c... June  1  1931 
4!4s'10  J-D  90 .000c... June  1  1931 
GEN.  BD.  DT.  Nov  1923  $507,300 
Water-works  bonds  (add'l).  212,000 
Tax  levy  val.  '23  (M  appr.) — 

Real  estate 3,742,512 

Personal 1,211,680 

Total 4,9,54.192 

Tax  rate  (per  $1,000)  1923.. $177. 80 
Moneys  and  credits  (add'l 

full  value) ..3.000.000 

INT.  on  funding  and  refunding 
bonds  at  First  Nat.  Bank.  Chicago. 

OTTUMWA  SCHOOL  DISTRICT 

Funding  Bonds. 
5s  -    .'<30.0()0 Serially. 

Building  Bonds. 

6s '21  A-O  .$300.000 

5s  ...     400.000 

BOND.  DEBT  Nov  1  1923  $730,000 

Floating  debt.. 80.000 

Tax  levy  val.  '22  (H  appr.)  4.760,852 
Moneys  and  credits  (add'l). 3  095.155 
School  tax  rate  (per  $1 ,000) '22  $82.60 
Population  in  1920  (Census)  ..23,003 

INT.  p.iyaljl.'  in   ChicuKo. 


OWASA  CONSOL.  SCH. 

This  district  is  in  Hardin 

Building  Bonds. 
4J^s'17  M-N$31, 500c. Nov 
6s  '18     M-S      3,400-. Mar 
BOND.  DEBT  Nov  16  '23- 

Floating  debt 

Tax  levy  value  (Real  estate. 

J4  appraised{Personal 

value —  1 920;  I  Total 

Population  in  1920 


DIST. 

County. 

1  '24-'37 

1  '24-'38 

-S43,500 

.      2,000 

200,000 

125.000 

325.000 

475 


PACKWOOD  CONS.  IND.       D. 

This  district   (P.  O.  Pac'Kwood)  is 
in  Jefferson  County. 

School-Building  Bonds. 
5s  '20     M-N$95,000c_-.May  1  1925 
BOND.  DEBT  April  1921---$95,000 
Taxlevy  value  (M  approx.) -.560, 724 

INT.  at  the  Contmental  &  Com- 
mercial National  Bank,  Chicago. 


PAGE  COUNTY. 

Clarlnda  is  the  county  seat. 

§  Funding  Bonds. 

4J^s       M-N$65,000c 1929-1939 

6s  '21     ...    137,000 1931-1941 

5s  '22     F--A.f*(i5,000c.AUi;    1  ■27-':n 
l*fiO.OO0f:.Aug    1  '32-'3f. 

4}^s     M-N   100,000 yearly 

(Due  yearly  until   1942) 
TOTAL  DEBT  Dec  31  '22     $454,000 
Money    &    credits    (add'l, 

fi'll  v.ilvie) 8,678,865 

Taxlevy  '22  (K  appr.). ..10.074,368 
PODul'a  In  1910.  24.002;  '20,  24.137 

INT.  on  bonds  marked  (*)  at 
County  Treas.  office,  with  Chicago 
exchange;  on  others  at  Ilalsey,  Stuart 
&  Co.,  Inc.,  Chicago. 

PALO  ALTO  COUNTY. 

Emmctsburg   Is   the  county   seat. 

Funding  Bonds. 

.s  ---  .S388,.500-- 

(Bonds  bear  from  4J^%  to  6%  int.) 
GEN.  BD.  DT.  Jan  1  '23..  $388,500 

Draiinre  (l!'l)t  (ad  I'D 580.6.55 

Warrant  debt  (add'l) 20,000 

Taxlevy  val.  (14  appr.)  '23: 

Real 7,085,204 

Personal 1,330.060 

Tot.'il 8,415,355 

Money    and  credits,  add'l, 

full  value 2,292,518 

State  &  County  tax  rate  (per 

SI. 000)    1922 -'---_S.30.95 

Pop-n  1910.  13,845;  1920,  15,486. 
INT.at  G.M.Bechtel&Co.,  Davenp't 

PARKERSBURG^ 

A  town  in  Butler  County. 
BOND.  DEBT  Apr  1  1923-$]86,271 
Taxlevy  val.  '22  (M  appr.) _ .257,529 
Money  &  credits,  full  value 

(additional) 832 .696 

Tax  rate  (per  $1,000)  1922- - -$37.00 
Population  in  1910,  938;  1920,  1,108 

PATON   IND.    SCHOOL   DIST. 

Tnis  district  (P.  O.  Paton)  is  in 
Green  County. 

School  Building  Bonds. 

5s '22     s-a     $50,000 June  1  1942 

OS  M-S     11,000 1926 

4Ms        J-D     20,000 1942 


PELLA. 

This  city  is  in  Marion  Co.     First 
Incorp.  In  1855  and  again  in  1871. 
BOND.  DEBT  Mar  31  '22.  $115,500 
.Special  debt  (add'l) 4,000 

Tax  levy  val.  (!-4  appr.)  '22.  513,589 
Moncv  &  credits  (add'l)- -.  3,200,280 

Tax  rate  (oer  $1,000)  '22 .$66.00 

Population  1910.  3,021;  1920.  3,338 

PELLA  IND.  SCH.  DIST. 

High-School  Bonds. 

6s  '15  M-N/  $3,000 May  1  1924 

1   33.000 May  1  1925 

BOND.  DEBT  Oct  4  '23..  $40,500 
Taxlevy  val.  (}^  appr.)  "23.  559,480 
Tax  rate  (per  $1,000)  1923. ..$56.00 
.vir)iiev  .'i:  .".•  lit  .  uld'll. --3, 415,504 
Population  in  1923  (est.). 3,500 

INT.  is  payable  in  Davenport. 


PERRY. 

This  city  is  in  Dallas  County. 

General  City  Bonds  Outst'g. 

Dale  Ouisianding 

Issued.  Purpose.  Apr.  1  '23. 

Oct.     4  1920  City  grading.-  $3,500 

Mar.     1  1904  Water  works..     4,000 

Sept.    1  1910  Water  works..     7,000 

Feb.     2  1914  Funding 8,500 

Feb.     2  1914  Water  works..  35,000 

June     1  1917  Funding. 12,000 

Feb.      1  1919  Refunding 12,000 

Jan.      1  1919  Funding 15,000 

May     1  1919  Funding 15,500 

June  15  1920  Funding 18,900 

Sept.    1  1921  Park- 7,500 

Aug.  15  1921  Funding 9,200 

Aug.  15  1921  Funding. 17,500 

May     1  1922  Cemetery 3,000 

Jan.      1  1923  Fire 8,500 

Nov.    8  1920  Funding 7.500 

GEN.  BD.  DT.  Apr  1  '23..  $184,600 

Assessment  debt  (add'l) 122,544 

Taxlevy  val. ()., appr.)  '23  747,262 
Moneys  and  credits(add'l,)l, 771,915 
Tax  rate  (per  $1,000)  1923.. $19.40 
Population  1910.  4,030;  1920. .5,642 

PERRY  IND.    SCHOOL   DIST. 
Building  Bonds. 

.s '21     ...    $75.000 1931 

BOND.  DEBT  >ov  30  '21. $177,000 
INT.atG.M.Eechtel&Co., Davenport 


PETERSON  CONSOL,  IND.  S.  D. 

This  district  is  in  Clay  County. 

Building  Bonds. 

5s  '17  M-N   $45.000 1924-1937 

-s  '18     ...      27,000... 1938 

TOTAL  DEBT  Oct  5 '23 .$77,000 

Tax  levy  val.  (H  app.i  '22.-408,306 
Moneys  &  credits  (add'l)..    477,700 


PLEASANTVILLE. 

A  town  in  Marion  County. 
BOND.  DEBT  (water)  Mar. 

31   1923 $34,000 

A.ssessment  debt  (add'l) 16.000 

Assessed  value ,  real 459, 834 

Assessed  value,  personal 203,556 

Other  asses.sable  property. .  683,700 
Total  assessed  value  1923.-1,347,090 
Population  in  1910,  691;  1920,  859 

POCAHONTAS  COUNTY. 

Pocahontas  is  the  County  seat. 

Court-House  Bonds. 
6s  ...$400.000... ..1939 

Funding  Bonds. 

6s  ...$,573,000. 

TOTAL  DEBT  Nov  1923.  $973,000 
Taxlevy  v. 1.  (',  appr. )'23-9.568, 395 
Moneys  and  credits,  add'l, 

full  value  lf"23 3,155.740 

Pop'n  in   1910.  14,808;  1920,  16,602 


POCAHONTAS    CO,    DRAINAGE 
DISTRICTS 

BOND.  DEBT  Nov  1923..  $430,000 
Floating  debt  (additional) .  .  50 ,000 
Taxlevy  val. Ci  appr.)  '23.9,568,395 
Moneys  &  credits  (add'l). .3, 155, 740 
Population  in  1923  (est.) 16,500 


POLK  COUNTY. 

Des  Moines  Is  the  county  seat. 
Road  Bonds. 

6s '19     ...    $40,000 1924-1936 

5s  '19     ...      70.000 1924-1940 

flO(),0(,() .May  l   1924 

5s  '22     ann   100,000. -May  1  •25-'29 

100.000 May  1  1930 

1   60,000 May  1  1931 

Road  Bonds. 
5s  '23  May  1  $600, 900. May  1  •31-'36 
(Optional  May  1  1928.) 
Court-House  Bonds. 

4s  '05     A-O  $25,000 Oct  1  1924 

Funding  Bonds. 

4Hs'07  ...    $22,000 

4}^s'll  ...   49,000 ..1929 

(is  '20  ...  200.000 1931-1940 

6s  '21  J-J  /135.000c.. Jan  1  '26-'34 

1  11,000c-..  Jan  1  1935 

68  '21  J-J  /  16,000c.. Jan  1  '26- '31 

1  1,000c...  Jan  1  19.34 

6Jis'21  s-a  1180,000c 1924-1936 

/  23,000c 1936 

6Ms'21  s-a  /   70,000c 1924-1930 

I   12,0000 1931 

.5s  '22     ---     100,000 1932 

4Ks'23M-Sfl.50,000..Mar  1  •24-'.38 

\   11,000 Mar  1  1939 

Road  and  Bridge  Bonds. 

6s  "18  ...  $l.->0,000 1924-1938 

5s  '18  ...  200,000 1924-1938 

5s  '19  ...   80,000 1924-1939 

4J^r'S'23  ...   2!).{i00 1924-1929 

Bridge  Bonds. 

4Hs'll  M-N  $.55 ,000 1930 

4Hs'12  A-O     45.000 1924-1932 

5s  '14     J-D     77.000. -Dec    1924-'34 

.5s  '16     J-J       50.200 1924-1936 

5s  '19     ...      25,000 1930-1940 

Funding  Bridge  Bonds. 

6s  ...    $71.000 

Hospital  Bonds. 
5s  '19     ...  $100,000 1924-1939 
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POLK  COUNTY  (Cnnrluded) . 

Votine  Machine  Bonds. 
58 '15     ...      S4.000.-Oct  5   •24-'25 
66  "20     ...      16,000-. June  1  •24-'31 

5)^s'21  ...       51.000 1926-1941 

BOND.  DERT  Dec  8  •23. $3, 496. 000 
Drainage  Iwnds  (acWl) . . .  176.500 
Tax  levy  val.  ( 14  app.)  '23  57.185,184 
Moneys  and  credits  (add'l) 

full  value 25.046.659 

State&Co.tas(per  $1,000)  •20-S27.50 
PoD'n  1910.  110.438;    1920.    154029 

INT.  on  court-house  bonds  at 
Nat.  Park  Bank.  N.  Y.;  others  at 
County  Treas.  office. 


POSTVILLE  IND.   SCH.  DIST. 

This  district  is  in  Allamakee  Co 
BOND.  DEBT  Nov  15  19..'3.SS7.000 
Tax  levy  val.  '23  (M  app.). .265. 283 
Tax  1-  t  •  (v,-r  .<1  .000)  19.'2  ...si  5  00 
Population  In  1920 1.039 

POTTAWATTAMIE   COUNTY. 

Council  Bluffs  i.s  the  county  seat. 

Ref.  Road  &  Bridge  Bonds. 
68  '15     s.a     $126.000... 

(Due  1-10  yrly.  beR.  Apr.  1  1920.) 

Funding;  Bonds. 

4ji8'17  A.Q  $268.500.- -. 

(Due  serially  bei?in.  Apr.  1   1922) 

68 '19     J-J    217.614 

68  '21     A-O  386.540 ..Serially 

AViS'-lZ  A.Q  180,000 Apr  1   1943 

TOT.  BD.  DT  May  1923-.S1,134.350 

Drainage  bonds  (add'l) 171.853 

Taxlevyval.(Kappr.) '22.21,2.54.267 
Moneys  &  credits,  add'l, 

full  value ...11.201,270 

State  &  CO.  tax  (per  -SI  ,000) '20  $22.30 
Pop'n    1910.    55.832,    1920.    61,550 


POWESHIEK  COUNTY. 

Montezuma  is  the  county  seat. 

Funding  Bonds. 

63 '18     M-N$73.200 1921-1935 

(20.000.. Nov  1  '27-'30 

6s  '21     M-N   20.000-. Nov  1  •31-'32 

(so. 000- -Nov  1  '.33-'36 

Bridse  Building  Bonds. 

4Hs'17  M-NS.50.000 1927-1931 

BOND.  DEBT  Jan  1922-  $2.50,000 
Warrant  debt  (additional)  38,108 
Tax  levy  val.  (M  appr.)'23 

Real  estate 7.790.385 

Personal 3 .353 .  299 

Total 11.1(3.684 

Moneys  &  credits _-_   9.215.407 

Pop'n  1910.  19.589;  1920 19.910 

INT.   on   6s   of  1921   at   County 
Treasurer's  office. 


QUINBY  CONSOL.  IND.  S.  D. 

This  district  (V .  O.  Quinby)  is  in 
Cherokee  County. 

f$9.000 1932-1934 

5s  ...    ]l6,000 1935-1938 

15.000 1939-1941 

(.50.000 1912 

BOND.  DEBT  Nov  16  '23. ..$90,000 
INT.  at  the  Corn  Exchange  Na- 
tional Bank,  Chicago. 

REINBECK  CONS.  INDEP.  S.  D 
This  district  (P.  O.  Reinbeck)  is  in 

Grundy.     Tama     and     Blaclchawk 

Counties. 

School-Buildine  Bonds. 

6s  '21     s-a  §225,000 June  1  1926 

BONDEDDEBT (?) 


REMBRANDT     CONSOLIDATED 
INDEP.  SCHOOL  DISTRICT. 

This  di.strict  (P.  O.  Rembrandt)  is 
In  Buena  Vista  County. 

School  Bonds. 
6a  '18    J-J    $55,000... July  15  1938 
TOTAL  DEBT  Oct  1920.. .$.59,000 

FloatinK  debt 25.000 

Tax  levy  val.  (K  app.)  1920-509.357 
Population  in  1920 900 

RENWICK  IND.  SCH.  DIST. 

This  district  is  in  Humboldt  Co. 

Buildins  Bonds. 

6a  '15     J-D    ($1.500 June  1  1924 

126.000 Junel  1925 

BOND.  DEBT  Ocr,  5  1023.. $28.. 500 
Tax  rate  (per  $1,000)  1923-..$64..30 
Population  in  1922 .500 


RINGOOLD  COUNTY. 

Mount  Ayr  is  the  county  seat. 
County  Home  Bonds. 

68 '19     ...    $28.000 192.5-1929 

BOND.  DEBT  Nov  15  "23.  .5172,000 

Drainage  debt  (add'l) 70.000 

Tax  l('vy  val.  '22  {14  appr.): 

Real  - .    - - 5 .003 .797 

I'lrsonal -     611.691 

Railroad,  &c 705,290 

Total 6. 320. 5"  7 

Moneys  &  credits  (add'l).  3.057.:M2 
atatf&Co.tax  '22  Ciyr  $1  ,000)  .S.'iO.OO 
PoDula'n,  1910.  12,904    1920.  12.919 


RIN08TED  SCHOOL  DISTRICT. 

This  district  (P.  O.  Ring-sted)  is  In 
Emmet  County. 

68  '19     ...    $43,000 1929 

BOND.  DKB'I'  N'ov  1922- ... $60,000 
Popiil.ition  in  1920 .   .600 


ROCKFORD. 

This  tout!  Is  in  Floyd  County. 

68  '20     A.Q  $33.8.50 

(For  maturity  see  V.  111.  p.  1972) 
BOND.  DEBT  AIar31 '22-  $37.8.50 
Warrant  dcrbt  (;icld'l)  27  800 

Tax.iblc  value  I'f.n  525'60H 

PopulaUon  In  1910,  916.  1920.  1.030 

INT.    at    the    First    Nat.    Bank. 
Minneapolis. 


ROCKFORD  IND.  SCH.  DIST. 

This  di.slrict  U'.  O.  Rockford)  is  in 
Floyd  County. 

(,$9.000c..-Aug  1   1932 

68*22     F-A     15.000c--. Aug  1   l9.-?7 

(30.000c-.    Aug  1    1942 

BOND.  DEBT  Aug  1  1922    $68. .500 

Value  of  taxal)lo  property.  .1 .998.876 

Population  (est,)-.      .    i  200 

INT.  at  School  Treasurer's  office. 


ROCK  RAPIDS. 

This  citv  is  in   Lyon  County. 

Water  Works  Bonds. 
4Vijs'09  ...      S7. 000- -SI, 000  yearly 

Water,  Light  &  Heating  Bonds. 
43^s'16  ...    $15.000 May  1  1926 

Sewer  Bonds. 
5}is'19  ...    $12,000--Dec  1   '24-'31 
6s  '20     ...      13, .500. -June  1  '32- '40 

Funding  Bonds. 

5)^s'18  ...    $16, 000. -Feb  1   '25-'32 

5Ms'19  ...    7  4.000 1928-1920 

115.000 1930-1934 

Grading  Bonds. 

6s  '20     ...    $17.000 

(Due  $1,000  yearly  on  Jvme  1.) 
Impt.  Fund  Bonds. 
6s '20     ...    $13.500. .June  1  '24-'32 
BOND.  DEBT  Apr  1  1922.$101.000 
Assessment  debt  (add'l)-.-     136,968 
Tax  levy  val.  (K  appr.)  '22 — 

Real  estate $3.57.239 

Personal .     80,458 

Other  assessalMe  property  122.329 

Total 560.026 

Moneys  &  credits  Cadd'l)  1.375. .385 
Total  tax  rate  (per$l,000)  '22$141,00 
Pop.  '10  (Census),  2.005;  '20,  2,172 


ROCK  RAPIDS  IND.   S.   D. 

This  district  (!'.  O.  Rock  Rapids 
is  in  Lyon  County. 
.5s '22     J-D  $1,30,000 

BOND.  DEBT  Nov  1923- .  $156. ,500 
Tax  levy  val.  (  H  appr.)  '23  632.075 
Money  and  credits  (add'l). 1,905. 243 


ROLFE    SCHOOL    DISTRICT. 

This  district  is  In  Pocahontas  Co. 
Building  Bonds. 
4^s'16  M-N.S5 1.600.. Nov  1  •24-'36 

5s  '18     A-O     10.000 1936 

BOND.  DEBT  Sept  30  '22— $72,000 
Taxlevy  val.  04  appr.)  '22: 

Real  estate $189,686 

Per,sonal 83.601 

Total 273.287 

Total  tax  fper  $1 .0001  '22.  ^.$177,00 
Population  at  present  (est.) 1,200 


SAC  CITY  SCHOOL  DISTRICT. 

This  district  (P.  O.  Sac  City)  is  in 
Sac  County. 

.5s  '19   M-N$100,000 1924-19.39 

BOND,  DEBT  Oct  1  '23. .-$172, ,500 
Population  1923  (est.) 3,000 


SAC  COUNTY. 

Sac  City  is  the  county  seat. 

Road  and  Bridge  Bonds. 
4Hs'16  J-J     $28.000 Jan    2  1934 

Funding  Bonds. 

5s  'IS      ___     $15.000 1928-19.38 

5s  '19     J-J       75,000 1924-1939 

5s  '20     J-J       22.000 1924-1938 

Bridge  Bonds. 

5^4s'21   ---    .$40.000 1929-1941 

TOTAL  DEBT  Jan  1  '22--  $261,000 
Taxlevy  val.  '22  (M  appr.): 

Real 9,646.954 

Personal 2,270,676 

Total 11 ,91 7,630 

Monev  &  credits  (add'l) .  -  5.802.747 
State&Co.t.ax  (uer  $1 .000)  '22  •1?28,46 
Pop'n    1910,    16,555;    1920,    17, .500 


SAC  CITY. 

A  city  in  Sac  County. 
BOND.  DEBT  Apr  1  1923- -$83. .500 
Taxlevy  val.  '22(M  appr. )--555, 155 
Money   &   credits  full  value 

(additional) 474 .  155 

Tax  rate  (per  $1,000)  1922 $60.00 

Population  1910.  2.201;  1920.  2.630 


SCOTT  COUNTY 

Davenport  is  the  county  seat. 
"Primary  Fund"  Bonds. 

5s  ..  (.$.535.000 May  1  1924 

1   275,000 May  11925 

"Primary  Fund"  Ref.  Bonds. 

4Hs'22  M-Nf$20.000---May  1  1926 

l330,000-May  1  '27-'37 

4)^s'23  M-N(  40.000c_-May  1  1926 

1510,000c  May  1  '27-'43 

Hospital  Bonds. 

AHs        .--     (,$5.000 Oct  1    1924 

1   6.000 Oct   1    1925 

Voting  Machine  Bonds. 
.5s  .--    $40. 000. Nov  1926-1935 

Bridge  Bonds. 
6s  .--    $.53,000-Nov  1926-1935 

6s  ...      24,000-Sept  1933.1941 

.5s  ...      24,000. ..Tan    1    '39-'41 

4Vijs'23  J-J     100.000...T.an  1938.1943 
.5s  ...    236.000. .Nov  1  •28-'43 

County  Bonds. 

6s  ...    .$30. 700. Nov  1926-1935 

6s  ...      24.000-Sept  1933.1941 

.5s  ...      24,000. ..Ian    1    •36-'38 

"Court  Expense  Fund"  Bonds. 

6s  .--      S2.000-NOV  1926-1935 

"Poor  Fund"  Bonds. 
6s  ---      $7. 700-Nov  1926-1935 

"Road  Cash  Fund"  Bonds. 
6s  ---    $20.600_Nov  1926-1935 

"General  County  Fund"  Bonds. 

4>iJs'23  J-J   ($75.000- -Jan   1    '33-'37 

1    10.000 I.an   1    1938 

"General  Fund"  Bonds. 
.5s  ---    $31, 000. Nov  1926-1928 

Funding  Bonds. 

($12,000 Nov  1  1926 

.5s  '23  M.N       9.000 Nov  1  1927 

I     5.000 Nov  1  1928 

TOT,  BD.  DT.  Oct  H'23-,$2,432,000 
Asse.s.sment  debt  (add'l)..       145,000 

Floating  debt  (add'l) 15,460 

Tax  levy  val.  (K  appr.)  1922 — 

Real 19,310  326 

Personal 4, 128, .577 

<)t her  property 1 , 1 63 .51 3 

Total 24.602.416 

Actual  value  of  money  and 

credits  (add'l) 21.529.9T8 

State&Co.tax  rateCper  M  V22    S38.25 
Pop.  "10  (Census),  60,000  :'20.73,962 

INT.  at  office  of  the  Co.  Treas. 


SEARSBORO    CONS.   IND.    S.   D. 

This  district  (I'.O.  Searsboro)  is  in 
Poweshiek  County, 

School-Building  Bonds. 

($14. 000.. May  1  '28-'34 
4?<is'23M-N<    18.000- -May  1  '3.5-'40 

I     4,000 May  1  1941 

I   44,000 May  1  1942 

BOND.  DEBTMav  1923-.. $80, 000 
T,ax  levy  val.  '22  (K  appr.) .-439. .550 

I'ouulation  (est.) 800 

INT.  at  the  Iowa  National  Bank. 
Des  Moines,  or  Ringheim,  Wheelock 
&  Co.,  Des  Moines. 

SENECA  CONSOL.   SCH.   DIST. 
Building   Bonds. 

$1.. 500- -Mar  1  '24-'26 
10.000. .Nov  1  '27-'36 

18,000 Mar  1  1937 

5s  '18     M-N   10.000 Apr  1  1937 

BOND.  DEBT  Nov  22  '21.. $40. 000 
Popuation   in    1921    (est.) 225 


4^8'17  M-N 


SERGEANT     BLUFF      CONSOL. 
IND.  SCHOOL  DISTRICT. 

This  district  is  in  Woodbury  Co. 

Building  Bonds 
4!^s'16  M-N$57.500c.Nov  1  ■24-'36 
5s  '17  F-A  IS.OOOc.Junel  1937 
BOND.  DEBT  Nov  21  '18-. $90,000 
Ass'd  val'n  1917  (}i  act.). -.706,554 
Total  tax  rate(per  $1.000) "17. $43. 00 
Population  in  1918  (est.) 1,500 

INT.  on  4  ^^s  is  payable  in  Chicago 
and  on  5s  in  Davenport. 

SEYMOUR. 

This  city  is  In  Wayne  Co.     First 
Incorp.  in  1874  and  again  in  1906. 

Refunding  Bonds. 
58  '12     A-O  $11.500 Apr   1  1932 

Waterworks  Bonds. 
5s  '09     M-S  ,$30 .000... Sept  15  1929 

Sewer  Bonds. 
6s  '09     M-S    ,$5,000... Sept  15  1929 

Sewer  Outlet  &  Purifying  Plant. 

5Hs'18M-N  $15.000 Mar      1936 

rOT.  BD.  DT.  Nov  19:22  -.$61,500 
Tax  levy  val.  (K  appr'd)  22  289.236 
Moneys   and   credits    (add'l, 

full   value) 626.920 

Taxrat'^  (rurijl  ,000)  1922.  - -S160."0 
Population  in  1910 2,290 

INT.    payable    in    Chicago    and 
Minneapolis.      

SHEFFIELD  SCH.  DIST. 

This  district  is  in  Franklin  Co. 
BOND.  DEBT  Novl5  1923-.<!;34.200 
Tax  levy  value  (Real  estate.229.332 

(>i  appr,) '23- I  Personal 57,835 

Moneys   and   credits    (add'l, 

full  value) --58f>.200 

Tot.  assess,  val.  '20  {H  act.). 290. 872 
Tota.taxrate(per$l,000)'23.$16S.20 


City  Hall  Bonds. 

.5s  '21   -M-N   $24.000- -Nov  1  '26-'40 

(For   amount   due  each   year   see 

V.  114.  D.  1101.) 

BOND.  DEBT  Nov  2 '23..  $100,500 

Sinking  fund  (est.) 3.000 

Tax  levy  val .  ( M  appr.)  '22.    427, 159 
Money    and    credits    (addi- 
tional, full  value) 1.381.633 

Tax  rate  (per  $1,000)  1922-_-.S36.80 
Population.  1910.  2,032  1920.  2,210 
INT.  is  payable  at  Harris  Trust 
&  Savs.  Bank,  Chicago,  Northern 
Trust  Co.,  Chicago,  and  Geo.  M. 
Bechtel  &  Co.,  Davenport. 

SILVER  LAKE  TOWNSHIP  CON. 

SCHOOL  DISTRICT 
5s  .--    $11.000 

School  BIdg.  Bonds 

5s  '20     M-NS96.000C 1929-1939 

BOND.  DEBT  July  1  '23- -S107.000 

Floating  debt  (add'l) ,57.720 

Taxlevy  val.  (K  appr.)  '19-. 686,928 
Moneys  and  credits  (add'l, 

fullvalue) 45,250 

Population  1920  (est.) 1.100 

INT.  on  5s  of  1920  at  the  office  of 
Whlte-PhiUips  Co.,  Davenport 


SHELBY   CONSOL.    SCH.    DIST. 

This  district  (P.  O,  Shelby)  is  in 
Shelby,  Pottawattamie  and  Harrison 
counties, 

---    $175,000 

5s  ...      17,5.000 192.5-1940 

_s  __.        63,000 1924-1931 

BOND.  DEBT  Oct  10  '23--$238.0n0 
Taxle\'y  val.  (J^iappr,)  '22.  8,53,000 
Money  &  credits  (add'l) 55,000 


SHELBY  COUNTY. 

Harlan  is  the  county  seat. 

Funding  Bonds. 

6s  '21    M-NJ.$60.000 1928-1933 

1    15,000 1934 

-s  --.      24.000 

.5s  ...      20,000 1924-1928 

5s  ---      .50.000 

BOND.  DEBT  Oct  1923.       $95,000 

Taxable  value,  real 8,971 ,616 

Taxable  value,  personal  _  l.':''!0.071 
Taxlevy  val. ('-iappr.)'23-10.731.687 
Moneys  &  credits  (add'l)  .  5,102,405 
State&r!o,tax  'per.Sl  .0001  '■-'3-S29  00 
Popula'n,  1910,  16,552   1920.  16,065 

SHELDON  IND.  SCH.  DIST. 

This   district    Is    in    O'Brien    and 
Sioux  counties. 

High  School  Bonds. 

4Hs'16  M-N$75,000 May  1  1936 

BOND,  DEBT  Jan  6  '23 ,$75,000 

Tax  levy  val,  ( 'i  appr.)  '23.731.296 

Money  &  credits  (add'l) 905.6.50 

Sch.  tax  rate  (per  $1,000)  '23-$160.00 
Population  1921  (est.).. 3.300 

SHENANDOAH^ 

This  citv  is  in  Pago  Oountv. 
BOND.  DEBT  Apr  1  1923  $111. .500 

Water  debt  (incl .) 1 .000 

Taxable  values  (  Real 678.475 

1922    (M    ap-i  Personal.--     205.578 

praised) (Total.    .-.     8S4.053 

Moneys  <&  credits  (add'l)  .-2  067.523 
Total  tax  rate  (per  .SI  .000)'->2.$57.00 

SHENANDOAH  IND.  SCH.  DIST. 

This  district  Is  in  I'age  County. 
Building   Bonds. 

($16.()00c.May  1  '27-'30 

ms'17M-N     15.000c. May  1  '31-'33 

18. 000c. May  1  '.34-'36 

11 1.000c  ...May  1   1937 

BOND.  DEBT  Oct  1918--  $160,000 

A8so.s.sed  valuation  1915 3.830,114 

Population  in  1918.- --.5,896 

INT.  payable  at  Shenandoah. 


SIOOURNEY. 

This  city  is  In  Keokuk  Co.   Inc. 
about    1844. 

Sewer  (Red.  after  Feb.  1   1929). 
4H9'11   F.A   $35.000c.-.Feb    1  1931 
Funding  Bonds. 

6s  M-N   $l2.000c 

($600  payable  each  6  months  beg. 
May  1  1916  to  May  1  1926  and 
$1,000  each  6  months  thereafter.) 
Liberty  Memorial  Bonds. 

$1,000 Nov  1  1926 

11, 000 --Nov  1  '28-'38 

2.000 Nov  1  1939 

1.000 Nov  1  1940 

5s  '21   M-N        2.000 Nov  1  1941 

1.000 Nov  1  1912 

2.000 Nov  1  1943 

1.000 Nov  1  1944 

UO.OOG-.Nov  1  '45-'49 


SIOUX  CITY. 

City  Is  In  Woodbury  Co.  First 
incorporated  In  1857  and  again  In 
1874.  Commission  govt,  adopted 
Feb.  15  1910. 

Refunding  Bonds. 

434sl6  J-J  (10.000 Apr     11935 

126.000 Apr     1  1936 

4^s'16J-J     241.000. .Jan     1  '24-'36 

4?is'18  J-J  200.000 Jan  1  1938 

5s     ...  240.000 1924-1939 

6s  '20  ...  104,000. -Aug  15  1940 

Judgment  Funding  Bonds. 
4Hs'05  J-J     $59.000c-..Jan    1  1925 

Park    Bonds. 
(is  '20     ...j  100,000. Aug  15  '35-'39 
11.50,000. Aug  15  '40-'45 
Water  Bonds. 

6s '21        .-$100.000 1929-1941 

Fire  Fund  Bonds. 

($16. 000. May  1  '24-'25 

IS.OOO-May  1  '26- "27 

4Ms'23  M-N^   21).0()0-May  1  '28-'29 

I   22.000-May  1  '.30-'31 

I    24. 000. May  1  '32- '33 

5s  '23     ...    J20.000.-July  1  '2.5-'28 

130. 000-.  July  1  '29-'33 

Police  Fund  Bonds. 

$5.000 Nov  1  1924 

16, 000.. Nov  1  '25-'26 
5s  "23     ...    -127, 000. .Nov  1  '27-'29 

10.000 Nov  1  1930 

22.000. -Nov  1  '31-'32 

10,000 Nov  1  1933 

Sanitary  Improvement  Bonds. 

4'4s        ...    $180,000 

BOND.  DEBT  Nov  2 '23. $1,6,50. 000 

Water  debt  (incl.) 100.000 

Floating  debt  (add'l) :^4,000 

Sinking  fund 204.275 

Appraised  value  1923 — 

Real 77,222.620 

Personal 18.00..'. 788 

Total 95.225.408 

Tax  levy  value  (M  appr.). 23 ,806, 352 
Money    &    credits    udd'l 

5  mills  tax  on  full  value)  14.004.116 

Tax  rate  (per  $1,000)    1923. $137. 00 

Pop'n    1910.    47.828:    1920.    71.227 

INT.  in  New  York  City  and  at  tha 

office  of  the  City  Treasurer. 


SIOUX  CITY  IND.  SCH.  DIST. 
School  Bonds. 

5s  'IS     s.a     $7.3,000 May  1  1928 

.5s '19     s.a     215.000 May  1  1939 

.5s  '20     s-a     200.000 Oct    1  1940 

5s  '21     J-J    300.000 Jan  1  1941 

5s' 21     s-a     260.000 June  1  1941 

4^s'22s-a       30,000 July  1  1942 

432S'23  J-D    (60.000c.June  1  '34-'38 
165. 000c. June  1  '39- '43 

Refunding  Bonds. 

5s  '19     M-N225.000 May  1  1929 

4 '4s'23  M-N  75.000.. Mar  1  '25-'29 
BOND.  DEBT  Oct  1  '23.$1 .505.000 

Floating  debt  (add'l) 12.000 

Sinking  fund   82.898 

Val.  school  prop.  Oct.  1  '23  3,397,065 

Real  estate 3,679,021 

Equipment 231,525 

Tax  levy  val.  '23  ( J^  appr.): 

Real  esUite 19.218.412 

Per-sonal 4.926,371 

Total ...24.144,733 

Moneys  and  credits  (add'l. 

full  value) 13,810.000 

School  tax  (per  $1,000)  1923. -$66.60 

Population  in  1921 75.000 

INT.  on  school  bonds  of  1918  and 
1920  at  Geo.  M.  Bechtel  &  Co., 
Davenport:  on  refunding  bonds  of 
1919  and  1923  at  the  Cout.  &  Comm. 
Tr.  &  Savs.  Bk..  Chicago:  on  school 
bonds  of  1919  and  bonds  due  June  1 
1941  at  the  Northern  Trust  Co., 
Chicago:  on  school  bonds  of  1921  at 
the  Cont.  &  Comm.  Nat.  Bk., 
Chicago;  on  bonds  of  1922  at  the 
First  National  Bank,  Chicago,  and 
on  school  bonds  of  1923  at  the  Chase 
National   Bank,   Now  York. 


SIOUX  RAPIDS  CONSOL.  S.  D. 

This  district  is  In  Buena  Vista  Co. 
BOND.  DEBT  Nfov  1922  ..'«5  1.000 
Tax  levy  val.  '21  (>i  appr'd) -650.000 


SLATER  SCH.  DIST. 

This  district  is  In  Story  County. 

Building  bonds $25,000 

BOND,  DIOBT  Oct  1  1922- -$25,000 

Floating  debt  (add'l) 6,279 

Tax  levy  val.  '21  (  >i  appr.)  -  -2.56.436 
Tax  rate  (per  $1,000)  1919.-$110.90 
Population  1920 670 


SLOAN  IND.  SCH.  DIST. 

This  district  Is  in  Woodbury  Co. 
4Jis'16  M-N/$30.000  M-N  1  ■24-'33 
\     8.000  M-N  1  '34-'36 
BOND.  DEBT  Oct  4  '23 $39,500 
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SLOAN  IND.    S.    D.    (Conrlu(l''d\ . 
Tax  levy  val.  (J^  appr'd)  '22.695.000 
Tax  rate  (per  $1,000)  1922-.. 354. 00 
Population  in  192.i 1.500 

SPENCER. 

This  city  Is  In  Clay  County. 

FiindinK  and  Fire  Bonds. 

53^s'18  --.    $19.500 Mar  1  1928 

6s  '18     ...       10.500 

Electric-Lia:ht-Plant   Bonds. 
4}^s'17M-N(S50, 000c. ..May  1  1936 

1    12,000 Mayl  1937 

TOTAL  DEBT  Dec  12  '22 -S62.000 

Taxable  value  192_' 825.669 

Moneys  &  credits  (add'l)..     770  7 '0 

Tax  rate  (per  $1 .000)  '22 .?  18.00 

Population.  1910,  3.005    1920.  4.599 

INT.  at  Geo.  M.   Bechtel  &  Co.. 
Davenport,  or  at  Chicago  office. 

BPENCEB  IND.  SCH.  DIST. 

This  district  Is  In  Clay  County. 
Building  Bonds. 

5s  '18     .--      70,000 Dec   1  1928 

Refunding'  Bonds. 

5s  '22  M-N   $55.000 Mayl  1942 

BOND.  DEBT  Nov  23  '23_.S130.000 
Tax  levy  val. '23  (iiappr)  1.178.517 
Moneys    and    credits    (addi- 
tional, full  value) .$2,234,441 

Sch.  tax  rate  (per  $l.O00)'23..S.58.70 
INT.atG.M. Bechtel  ACcDavenp't . 

SPIRITLAKE  CON.  IND.  S.  D. 

This  district  Is  In  Dickinson  Co. 

BulldlnK  Bonds. 
5s '14     M-N$90,0OOc...May  1  1924 
(Subject  to  caJl  $2,000  In  1919  and 

$3,000  in  1921.  1922  and  1923.) 

BOND.  DEBT  Dec  1  '23 $80,000 

Sinking  fund 867 

Tax  levy  val.(M  app.)  "23 — 

Real  estate 701,867 

Personal. 167.091 

Total .- 868.958 

Moneys   and   credits    (add'l, 

full  value).-. 715,488 

Tax  rate  (per  $1,000)  1923 $61.30 

^emulation  in  1920_.- -1,701 

INT.  at  District  Treasurer's  office. 

8TANWOOD  SCHOOL  DISTRICT 
This  district  (P.  O.  Stanwood)  is 
iB  Cedar  County. 

$150.000 

BONDED  DEBT- (7) 

STATE  CENTER  CONS.  I.   S.  D. 

This  district  is  in  Marshall  County. 

School-Building  Bonds. 
5s  '22  M-Nj$90,000--Nov  1  '28-'42 

1    10,000 Mayl  1942 

BONDED  DEBT (?) 

STORM  LAKE  IND.  SCH.  DIST. 

^is  district  is  in  Buena  Vista  Co. 

.8  '19     -.-      40,000 -.- 

5s  '20     F-A     80,000 Aug  1  1925 

Refunding  Bonds. 

5s  .    :?54.000 - 

BOND.  DEBT  Novl5  1923  $174,000 
Tax  levy  val.  '23(14  appr.)- 1.232,686 
Moneys  and  credits  (add'l. 

full  value) 2,773.493 

BTORY  CITY  SCHOOL  DIST. 

This  district  (P.  O.  Story  City)  Is 
In  Story  County. 

School-Building  Bonds. 

58 '14     --.      .*2.000 1924 

68 '20     -—       15.000 1935 

f  3.000 1924-1926 

68 '18     J-J     i  10.000 1927-1931 

18,000 1932-1937 

[17.000 1938 

(Subject  to  call  Jan     1    1928.) 
TOTAL  DEBT  Oa  10  '21-. $86. 000 

STORY  COUNTYr 

Nevada  is  the  county  seat. 
County  Home  Bonds. 

4Hs  17  M-N$75,000--duepartyrIy. 

ttB  -20     -_.     I  70, 000.. Sept  1  '27-'33 
t   7,000 Sept  1  1934 

GEN.BD.DT.  Nov24'22     $388,000 

Tax  levy  val. '23 (J4 appr.): 

Real 9,4,56,561 

Personal 1.1S1,143 

Total 10 .637 ,704 

Moneys  &  credits  (add'l)  .10,151,037 

Stato&r'o.tax(per  $1,000)  '22-.'?.30.76 

Pop'n  1920 26.185 


STRAHAN  CONSOL.  IND.  S.  D. 

This  district  Is  in  Mills  County. 

Building   Bonds. 

58  '17     A-O  $50,000 Oct    1  1937 

TOTAL    DEBT (7) 

STUART.  

This   city   Is   In    Guthrie   County. 
First  Incorp.  In  1877  and  again  in  '85. 

Funding  Bonds. 

6s '21     J-D   $20.000 1937-1941 

TOTAL  DEB  r  Mar  31  '23.  .3115,518 

Water  debt  (incl .) 47 .000 

Tax  levy  val.  '22(^  appr.): 

Real 206.632 

Personal 44,477 

Total 951.109 

Moneys  &  credits  (add'l)  _  1 ,778.020 
Tax  rate  (per  .SI, 000)  1922._..?74.20 
Population,  1910,  1,826    1920,1.716 

SULPHUR  SPRINGS  SCH.  DIST. 

This  district  Is  in  Buena  Vista  Co. 
No  recent  return. 

SUTHERLAND  IND.  CONS.  S.  D. 

This  district  (P.  O.  Sutherland)  is 
in  O'Brien  County. 
6s  '21     J-D.'5120.000c_-_.Tunel  1926 
BOND.  DEBT  Oct  1923- -.5126,000 
Tax  levy  value  (1.^  approx.)-   524,435 

INT.  at  the  Continental  &  Com- 
mercial Trust  &  Savings  Bauk,  Chic. 

BWALEDALE  CON.  IND.  S.  D. 

This  district  Is  in  Cerro  Gordo  Co. 

Building  Bonds. 

6a  F-Af$10.000c.Feb  1   '26- '35 

\  20. 000c... Feb    1  1936 

BOND.  DEBT  Oct.  8   23-. .$30. 000 

Float  ng  debt  (add  1) 1 .500 

INT.    payable   at   Continental   & 
Oommercial  Nat.  Bank,  Chicago. 


SWEA  CITY  SCHOOL  DIST. 

This  district  Ls  in  Kossuth  County. 

Building   Bonds. 

t^s'ie  M-NS80.000 Nov  1  1936 

BOND.  DEBT  Oct  3  1921.     $81,000 

FloatinKdebt  (addl) 8.680 

Asse.ss.  val.  real  estate 2.499.200 

Other  assess,  property 393.735 

Tot.ass'dval.'21  (!<  act.). 2.892 .935 
Tax  levy  val.  C^  appr.) '21.  723,233 
Population    1920 1.600 

TABOR  CONS.     SCHOOL  DIST. 

This  district   (P.  O.  Tabor)  is  in 
Fremont  County. 

School  Bonds. 

s  '18     ...    $38.000 

TOTAL  DEBT  Oct  1  1923. .$56,000 


TAMA. 

A  city  in  Tama  County. 
BOND.  DEBT  Apr  1  1922.. $24,000 
Special  a.sse.ss't  debt  (add'l) . .  144.375 
Taxlevy  val. '22  (M  appr.)--422,737 
Money  &  credits,  full  value 

(additional) 476 ,300 

Tax  rate  (per  $1,000)  1922. --$68.50 
Population  1910.  2,290;  1920,  2.601 

TAMA  county! 

Toledo  Is  the  county  seat. 

Refunding  Bridge  Bonds. 
4Hs'17  May  360.000-.May  I  '27-'32 

Funding  Bridge  Bonds. 

5s  '18     ...    $68.000 

5s  '18     M-N  75,000 1931-1937 

Funding  Bonds. 

.s  .     $24.000 

BOND.  DEBT  Nov.  20  23  $238,500 
Taxlevy  val.(}iapp.)'23 $13,339,006 
Moneys  &  credits  (add'l)  9,014,980 
Pop'n    1910,    22,156:    1920,    21,861 

TAMA  SCHOOL  DISTRICT. 

This  district  is  in  Tama  County. 

Refunding  Bonds. 

.s    23      ...    $40,000 

BOND,  DEBT  Oct  4  '23 $40,000 

Moneys  &.  cred  ts  (add  1) 781 ,338 

Tax  levy  val.  '22  (>i  appr's).621,194 
Total  tax  rate  (per  $1,0()0)'22.$15.30 

INT.    at    G.    M.  Bechtel   &  Co.. 
Davenport. 

TAYLOR  COUNTY. 

County  seat  is  Bedford 
Road  and  Bridge  Bonds. 
5s  '18   JVr-N$.55.000 

BOND.  DEBT  Nov  24 '22       $55,000 

Floating  debt 20,000 

Taxlevy  val. ("^  appr. )'22  7.537.551 
Moneys  and  credits  (add'l, 

fuU  value) ..5  997  236 

State&Co.tax(per  $1,000)  '22..'S28.30 
Popula'n,  1910,  16,312    1920.  15,514 

TOLEDO. 

This  city  is  In  Tama  County. 
Water-Works  Bonds. 
5s    19     M-S  $33,000- -Sept  1    24-39 
Fund  &  Refunding  Bonds. 

6s  '21     -..    $15.000 Nov  1  1941 

Funding  Bonds. 
6s    20     M-S  $13. 000. -Sept  1    24-30 
6s    20     ---         5,000- -Nov  1    24-28 

6s    21      ---         3,000 Nov  1  1941 

BOND.  DEBT  Oct  1  23-  .$70,000 
Tax  levy  val.(M  appr.)'23: 

Real  estate 265  636 

Personal 73.773 

Other  property 26.625 

Total 36i.034 

Moneys  &  credits  (add'l) -.1, 495. t).34 
Tax  rate  (per  $1,000)  1922---$59.00 
Population,  1910,  1.626    1920.  1,604 


TOLEDO    IND.    SCH.    DIST. 

This  district  is  in  Tama  County. 

School  Building  Bonds. 
4^s'14  A-O  S58,000c.-. April     1924 
BOND.  DEBT  Oct.  1923.     $58,000 
Taxlevy  val. (J^  appr.)  '21: 

Real  estate 360,000 

Personal 61,000 

Moneys  and  credits 1 ,450.432 

Sch.  tax  rate  (per  $1,000)  '21. $83. 00 
Population  in  1920 1.900 

INT.  Is  payable  at  District  Treas- 
urer's office. 

TRAER  IND.  SCHOOL  DIST. 

This  district  is  in  Tama  County. 
5s  ...    $21.000 

Building  Bonds. 

5s  '17     F-A  $02.000 Aug  1  1937 

(Subject  to  call  after  Aug.  1   1927. .> 
BOND.  DEBT  Dec  1923.     $83,000 

Appraised  value 1,1 51 ,063 

Taxable  val.  ( 'i  anpr.)  '23-     287,766 
Moneys    &    credits     (add'l, 

full    value) 1,282.512 

INT.  on  5s  of  1917  at  Mason  City 
on  others  at  Davenport. 

UNION  county" 

P.  O.  Creston. 
BOND.  DEBT  Jan  1  1923-  $153,000 

Warrant  debt  (add'l) 26,433 

Taxlevy  val. '22  (K  appr.) -6,877,410 
Money  &  credits,  full  value 

(additional) 3,973,777 

State  &  Co.  tax(per  $1,000)  '22.S33.26 
Popul'n  1910,   16,616;   1920,   17.268 


VALLEY  JUNCTION. 

This  city  Is  in  Polk  County.     First 
Incorp.  in  1893  and  again  in  1906. 
BOND.  DEBT  Nov  24  '22-. .511,000 

Assessment  debt  (add'l) 116,246 

Water  debt  (add'l) .33. .500 

Taxable  val.  22  (M  appr.) --491,244 
Moneys  &  cred  ts  (add'l)  full 

value) 271,1 00 

Tax  rate  (per  $1,000)  1922 $45.00 

Population,  1910,  2,573    1920,  3,631 

VALLEY  JUNCTION  IND.  S.  D. 
Building  Bonds. 

5s  "16     J-D    $37. 500- -  June  1 '24- '38 
BOND   DEBT  Oct  1923-.. $108. 500 

Floatingdebt 5.000 

Tax  levy  val'nfReal  estate.. 250, 000 

}i  appraised-^ Presonal 50,000 

val'n    1922- [Total- 300.000 

Rateoftax  (per  $1,000)  1922-$1 13.40 


VAN  BUREN  COUNTY. 

Keosauqua  Is  the  county  seat. 

5s  '23      __.    .•<11,.V)0 

Funding   Bonds. 

4Hs'12   ---     $43,000 

4  3^s'16M-N]24,000-.May  1  '24-'3l 
136,000. M&N  1  •32-'35 

5s  '19     ...       99,000 

BOND.  DEBT  D  c  13  '23.  .$243, .500 

A.ssassment  debt  (add'l)...      43,622 

Tax  levy  val.(>i  appr,)'23: 

Real  estate 4, 680, .542 

Personal 533.652 

Other  assess,  property 721,248 

Total 5,935,442 

Moneys  and  credits  (addi- 
tional, full  value) 2,912,110 

State&Co.tax(per$l,000)'23       $37.00 

Pop'n.  1910,    15.020;    1920       14,060 


VAN  HORN  IND.   SCH.   DIST. 

This  district  is  in  Benton  County. 

Building  Bonds. 
5s  '16  M-N  ($12, 000c  Nov  1  '24-'36 
I  16.000c. .Sept  1  1936 
BOND.  DEBT  Sop;  27  ■22.. $31, 000 
Tax  levy  val  '20  (>^  appr'd).  125, 707 
Moneys   and   credits    (add'l, 

full    value) 368,326 

School  tax  rate  (per  $1,000)  '20.S71.80 
Population  in  1920 524 

INT.  payable  at  Geo.  M.  Bechtel 
&  Co.,  Davenport. 

VILLISCA. 

Tiiis  eity  is  in  Montgomery  Co. 

Funding  Bonds. 
5s  ...      $6,500 Mayl  1925 

Refunding  Bonds. 
4Hs        .--      $7,000 Aug  1  1924 

Sewer  Bonds. 
6s  -__      $6,500 Nov  1  1928 

Water  Works  Bonds. 
5s  -_.    $12,000 Aug  1  1937 

City  Impt.  Paving  Bonds. 

6s  -_-      $9,000 Oct    1  1930 

BOND.  DEBT  Oct.  4    23.     $75,158 

Assessment  debt  (  ncl.) 34,158 

Floating  debt  (add'l) 2.501 1 

Sinking  fund 6,301 

Taxlevy  val.  (M  appr.) '22.     309,473 
Moneys    &    credits     (addi- 
tional full  value) 1,142,516 

Total  tax  rate   (per  $1,000) 

1922 $202.70 

Pop'n,     1910,     2,039;     1920,     2,111 


Funding  Bonds. 

.8  ...    $20,000 ..1924 

.8  ...      43.000-. - 1927 

TOT.  RD.  DT.  Jan  1  '22  .5129,800 
Taxlevy  val. (If  appr.)  '22-8,092,775 

WASHINGTON. 

This  city  Is  in  Washington  Co. 

Funding  Bonds.  „     ^  ,  ,„„_ 

68  '17     M-S  ($1,500 Septll927 

124, 000..  Sept  1  '28-36 

Street  Impt.  I'.nnds. 
6s  '23  -     .SOI  .OOOyoarly  .  - 

BOND.  DEBT  Sept  27  '22    $60,500 

Water  debt  (incl.) 39. .500 

Tax  levy  val.  (J^appr.)  '22.1.045,231 
Moneys  and  credits  (add'l, 

full  value) 3.957,288 

Tax  rate  (jx-r  SI  ,000^  '22  -  -^i51  ..50 
Popula'n    1910.    4,380;    1920.    4.950 

INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport,  or  at  Chicago  office. 

WASHINGTON  COUNTY. 

P.  O.  Washington. 
BOND.  DEBT  Jan  1  '23.       $93,000 

Floating  debt  (addl) 42 ,678 

Tax  levy  val. •22(  Mappr.)  .10,937.655 
Money  &  credits, full  value 

(additional) 11 ,298,675 

Stato&Co. tax rate(per  $1,000)  $32.60 
Popul'n   1910,    19,925;   1920,  20,421 

WASHINGTON    SCHOOL    DIST. 

School  Bonds. 
68  '18     M-N   $150,000 

5s '19     .-.$200.000 1939 

TOTAL  DEBT  Sept  30  '22  $208,000 

Sinkingfund 7,000 

Taxlevy  (M  appr.)  1921-. 1,224. 903 
Moneys  &  credits  '21  (add'l)5,227,024 
Tax  rate  (per  $1,000)  1921... $83. Oa 
Population  in  1921  (est.) 5.600 

WASHINGTON    TWP.    CONSOL. 
SCHOOL  DISTRICT. 

This  di-strict  (P.  O.  Ripi^y)  is  In 
Greene  County. 

.8  '20     M-S  $100.000 

(Due  serially  for  30  years) 
.s  _.      60,000 1925 

Funding  Bonds. 

$18,000  serially... seriaUy 
BOND.  DEBT  Sept  4  •23--  $178,000 

Floating  debt  (add'l) 20.000 

Assessed  val.  1920 3,568.895 


VINTON  SCHOOL  DISTRICT. 

This  district  (P.  O.  Vinton)    is  in 
Benton  County. 

Building  Bonds. 
6s  '21    M-S$100.000c..Sept  15  1926 

4Hs        J-J       SO  000c Serially 

BOND.  DEBT  Oct.  4  23.  $180,000 
Taxlevy  val,  (M  appr.)  23  655,354 
Moneys  and  credits   (add'l 

full  value) 2,533,399 

Sch.  tax  rate(per  $1,000)  '23-S8t.60 

INT.  on  6s  payable  in  Vinton;  on 
4Hs  in  Davenport. 

WACOUSTA       TWP.       CONSOL. 
IND.  SCHOOL  DIST. 

This  district  (P.  O.  Ottosen)  is  Id 
Humboldt  County. 

Building  Bonds. 

6s  '16     J-J    $28.000 1924-1936 

5s  '19      --.       10,000 1936 

TOT.-VLDEBIOct  1923  $52,000 
Taxlevy  val. (K  appr.)  1922  293,687 
Sch.  tax  rate  (per  $1,000)  '22. $65. 70 
Population  in  1921-. l,00(i 

WALL   LAKE    IND.    SCH.    DIST. 

This  district  is  in  Sac  County. 

f$l, 500c- --June  1  1931 

4.000c-June  1  '32-'33 

5s  '23     J-D    \    5,000c-June  1  '34-'35 

15,000c-June  1  '37-'40 

3,,500c---June  1  1944 

36,000c. --June  1  1942 

BOND.  DEBT  May  1923-     $65,000 

Value  of  taxable  property-  - 1 ,572,468 

Population  fest.) 1 .250 

INT.  at  the  Farmers'  State  Bank. 
Wall  Lake. 

WAPELLO    CONS.    IND.TS.    D. 

This  district  is  in  Louisa  County. 
Building  and  Equipment  Bonds 

f$15,000 1925-1927 

6,000 1928 

5s  '23  M-N       7,000 1929 

96,000 1930-1941 

I    26.000 1942 

BOND.  DEBT  March  1923  $181,000 
Tax  levy  val. '22  (i^  appr.)  .1,150,886 
Money  &  credits  (addl)  _  _ .     891 ,000 

WAPELLO  COUNTY. 

Ottumwa  Is  the  county  seat. 

.9  -..    $60.000 1924-1926 

.8  ...       25.000 1927 

.9  ...     120.000 1928-19.33 

.8  ...       30.000 1934 

.8  ...       46.000 1935 

Funding  Bonds. 

6s  '21   M-N    $.58,000 May  1  1938 

6s    21   M-N      77.000 

BOND.  DEBT  Jan  1  1923.  $663,000 
Warrantsoutstand'cr  fadd'l)  68.498 
Tax  levy  va.\.(}4  appr.)'23: 

Real  estate 8,073,538 

Personal 1,615.105 

Other  property 986,490 

Total 10,675,123 

Moneys  and  credits 4,961.215 

State  &  Co.  tax  rate,  1923 S49.00 

Pop'n  1910,  37,743:  1920 37.937 

INT.  at  County  Treasurer's  office 


WARE  CONSOL.  IND.  S.  D. 

This  district  is  In  Pocahontas  Oo. 

Building  Bonds. 

4)^s'16  M-N$39.000 Mayl  193e 

(Subject  to  call  $1,000  yearly  for  6 

years  after  1921.  and  $2,000  yearly 

for  10  years  after  1926.) 
BOND.  DEBT  Nov  1918..     $40,000 


WARREN  CO.  DRAIN.  DISTS. 

District  No.  1.1  District  No.  3. 
.8    $23.500-8 55,300 

District  No.  2.  District  No.  4. 
.8    $60,0001.8    $30,000 


WATERLOO. 

County  seat  of  Black  Hawk  Co. 
First  incorporated  June  23  1868  and 
again  in  1906.  Population  in  1910. 
26,693    in  1920.  36.230. 

Funding  Bonds.  ,  ,„„, 

4s  '05     M-N$20.000 May  1  1926 

4>48'08  M-N   50,000c... May  1  1928 

4H8'11  M-N   50.000 May  1  1931 

5s  '15     ...      47,500 Mayl  1935 

6.S  '21      F-A      73.500     Axg  1   '32-'41 

(For  maturity  see  V.  113,  p.  1277) 

-s  .--      22,000 

Water-Works   Bonds. 
4Xs'10  J-J  l$100.000c..Jan  15  1925 
J   325.000c.. Jan  15  1930 
(Part  due  every  5  years.) 

Fire  Equip.  Purchase  Bonds. 

6s  '21      J-.l     S36..500       -      1925-1931 

(For  maturity  see  V    112,  p.  870) 

Bridge  Bonds. 

5s  '09     M-N   $7.100 Nov  1  1931 

5s  '09     M-N   74.000 Nov  1  1929 

5s  '12  M-N  5,000- -. Jan  l'24-'33 
5s  '13     ...      20.500. -.Apr   15  1933 

58  '13     ...      74.000 Dec  1  1932 

6s  '20     ...    166,000 

Park   Bonds.  .„    .„ 

5>i8'17  F-A  $85,960. .Aug   1    24-*51 

Municipal   Impt.   Bonds. 

6s  '20     F-A  $40.000 - 

GEN.  BD.  DT,  incl. $411.- 

000  water  bds.Mar.31'22  1,195.262 

Warrant  debt 78,914 

TOT.  DEBT  Mar  31  '22. ..1.274, 176 
Assessment    debt     payable 
from    special  funds — 

Paving   bonds-. $404,000 

Sidewalk  bonds.       4.5S8 

Sewer   bonds...     32.759 

328,99a 

Taxlevy  val. '22  (M  appr.) — 

Real 5,682,534 

Personal 1,216,223 

Other  property 245,496 

Total...-. 7,144,253 

Moneys  &  credits  (add'l). .5,827,135 
Tax  rate  (per  $1,000)  '22 $57.10 

INT.  at  Nat.  Park  Bank,  N.  Y. 
City,  except  nn  Issue  of  lOns.  which  Is 
payable  at  Waterloo  in  N.  Y.  exch. 

WATERLOO  IND.  SCR.  DIST._,^ 

4H8'14  M-S  >;45.0nnc-..Mar  1  1924 

8  ...  (.$300.000 ...1925 

(   400.000 ..1930 

Refunding  Bonds. 

.8  ...     $27,000 - 

BOND.  DEBT  Nov  22 '21-  $701,0^0 

Floating  debt 120  000 

Taxlevyval..21(^appr's'd)4.:<80  776 
School  tax  rate  (per  .§1 ,000) '21  $60.00 
Population  in  1918  (est.) 18.000 

INT.  on  bonds  marked  (*)  at 
Geo.  M.  Bechtel  &  Co..  Davenport. 
Others  at  Elston.  Clifford  &  Co.. 
Chicago. 

WATERLOO  (EAST)  IND.SCH.D. 
6s  ...     113,000- ...1926 

Funding  &  Building  Bonds. 
5s  '15     J-D  .525. OOOc. -June  1  1925 

High-School-Bldg.  Bonds. 

4^s'16  P-AS150.000 Feb  1  1936 

,5s  '18     M-S  100,000 Sept  1  1928 

Refunding  Bonds. 

i'4s        F-A  $13.000.. .1929 

6s  J-J       12,000 1926 

4Hs']7  ...    100,000 .Tan  1   1937 

lHs'17  ...       18,000 July  1  1937 

5s '22     .--       24.500 July  1  1927 

BOND.  DEBT  Oct  1922-.  $.599, .500 
Taxable  val.  '20  (K  act). .5.818,286 

Appraised  value  1920 17.234,285 

School  tax  rate(per  $1,000)  '20  $20.00 
Population    1920 23 ,000 

INT.  on  bonds  at  Dist.  Treas, 
office  in  New  York  exchange. 
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WAUKEE  CONSOL.  IND.  S.  D. 

This  district  is.  in  Dallas  County 

Building   Bonds. 
4><al7  M-N$43,500..May  1  "24- '35 

6s  '17     F-A     20.000 Aug  1  1937 

TOTAL  Dlil'/r  -Nov  1I)_':j-     Sti3,500 

WAUKON  IND.   SCH.   DIST. 

This  district  Is  in  Allamakee  Co. 

Hish  School  Bonds. 
4Hs'16|M-N.S  19.000c. May  1  •-24"35 
($2,000     yearly     1921-1925,     incl.; 

$3,000     yearly     1926-1929     Incl.; 

$4,000       1930.     1931     and     1932; 

$5,000  1933  and  1934.  and  $15,000 

1935.) 

BOND.  DEBT  Oct  1923  ^  .$49,000 
Tax  levy  val.  ( If  appr.;  '23  606,892 
Moneys  &  credits  (add'l)..  1.321, 235 

INT.  at  First  Nat.  Bank.  Waukon, 
or  at  District  Treasurer's  office. 

WAVEELr. 

This  city  is  in  Bromor  County. 
Bonds  are  non-taxable.  Incorp, 
March  2  1859. 

Water-Works  RefundinK  Bond.s 
6s  '21     s-an     12,000 July  1  1926 

Cemetery  Bonds. 
68  '20     ...    iJ15.000 1926-1930 

Municipal  Imp.  (red.  Dec.  1  '08) 
4Hs'08  s-an  Slo.OOOc.Dec   1  1928 

Water  and  LiKht  Bonds. 

68  '15     — .    $25.000 July  1  1935 

6s  "17  M-S  15.0005. ..Oct  11937 
TOT.  BD,  DT.  Oct  3  1922    582,000 

Assessment  debt  (add'l) 55,000 

Tax  levy  val.(K  appr.;  '22.     922.821 

Moneys  and  credits 1 ,623,082 

Tax  rate  (per  .51,000)  1922... .§38. 00 
Population  1910.  3.205;  1920,  3.352 

}  INT.  payable  at  Geo.  M.  Bechtel 
ft  Co.,  Davenport,  or  at  Chicago 
office;  on  other  bonds  at  First  Na- 
tional Bank.  Waverly. 

WAYNE  COUNTY. 

P.  O.  Oorydon. 
BOND.  DEBT  Jan  1  1922-    $71,000 
Taxlevyval.'22(K  appr.). 7,384, 132 
Money  &  credits,  full  value 

(additional) 4,696,962 

Popul'n  1910,  16,184;  1920,  15,378 

WEBB   CONSOL.    SCH.    DIST. 

This  district  Is  In  Clay  County. 

Building  Bonds. 

4^s'16  Mar  $45.000 193P 

TOTAL  DEBT  Nov  1922. ..$44,000 
Taxable  val. '22  (H  appr.). .473,425 
Tax  rate  (per  $1,000)  1922... $50.60 

WEBSTER  CITY. 

This  city  is  in  Hamilton  County. 
Municipal  Qas  Plant  Bonds. 

.S75,000 

BOND.  DEBT  Sopt  27  '22  $1 1 2. .500 
Water,  light  &  gas  dt.  (incl.)    107.000 

Sinking  fund  (water; 4,0()0 

Tax  levy  val.  '22(.'A  appr.): 

Real  estate.. 810,617 

Personal 248.404 

Total 1,059.021 

Moneys  and  credits  (add'l, 

full  value) 2,348,485 

City  tax  rate  '22  (per  $1 ,000)  -$38.50 
Population,  1910,  5,208   1920,  5,657 

WEBSTEE  CITY  IND.  SCH.  DIS 
A  district  in  Hamilton  County. 

58  ...    .SIS.OOO Nov  1  1928 

f  35,000 Nov  1  1930 

5,000-. Nov  1  '31-'34 

68  ...       50,000 Nov  1  1935 

5, 000.. Nov  1  '36-'39 

1125,000 Nov  1  1940 

TOTAL  DEBT  1921 $275,000 

Tax  levy  val. (M  appr.)  '21-1,154,472 

Money  &  credit  (add'l) 2,405,438 

Population  1918  (est.) 6,500 

WEBSTER  COUNTY. 

Fort  Dodge  Is  the  county  seat. 

Drainage  Bonds. 

5^s'19  ...    $90,000. 

6s  ...     119,000 

Funding  Bonds. 

6s  ...    $40.000.- 

BOND.  DELT  Jan  1  '22--     $40,000 

Warrant  debt  'add'l i 34.672 

Drainage  clcl)t  (add'l)  .  375.1.35 
Tax  levy  val.(Jiapp.)-22-$16, 439. 724 
Money   &  credits   (add'l) , 

full  value         .      -  6,356.216 

Popula'n,  1910.  34,629   1920,  37.611 

WEST  BEND  CONSOL.   SCH.  D. 

This  di.strict  is  In  Palo  Alto  Co. 

Building  Bonds. 

4>is'16  M-N$62.500 Mar  1  1936 

5s  '17     M-N    15.000 Mar  1  1936 

TOTAL  DEBT  Oct  1919 $80,000 

Tax  levy  val.'15  (  ^  appr'd). 587, 6.34 
Population  in  1917  (est.) 1.300 

WEST  LIBERTY. 

This  town  Is  in  Muscatine  Co. 

Electric-I.ight  Bonds. 

6s '19     M-N$22,000 1924-1934 

TOTAL  DEBT  Mar  31  '22    .f36  5.58 

Tax  levy  val.  1921 2,238,5.55 

Population,  1910,  1,660    1920,1.834 


WEST  LIBERTY  IND,  SCH.  DIS. 

This  district  Is  In  Muscatine  Co. 

Building  Bonds. 
4H8'16  M-N.$.52,000..May  1  '24-'30 
(Subject  to  call  after  1931) 

4Hs'17  M-N?!,17.000 May  1  1936 

BOND.  DEBT  Nov  24  '22. .$82,000 
Tax  levy  valuofHcal  estate.. 475. 868 

1919  (Ji        n>ersonal 300.846 

appr'd) [Total 776,713 

WEST  UNION. 

This  ciiy  is  in  Fayette  County. 

Paving  Bonds. 

.8  M-NSI50,000 

BONDED  DEliT (?) 

Pop'n,     1910,     1.652;     1920",  'i>77 

WHAT  CHEEBL 

This  city  I-  In  Keolcnk  County. 

Sewer  District  No.  1  Bonds. 
6s  ...    $50.400. 


BOND.  DEBT  Mar  31  '22. .579.700 
Tax  levy  val. '22  (H  appr.). .229.456 

Moneys  &  credits  (add'l) 578.946 

Tax  rate  (per  .^l  .000)  '22-  -      ..$45.00 
Population,  1910.  1,720    1920,  1,626 


4}4s'17  M-N 


WHEATLAND  IND.   SCH.   DIST. 

This  district  Is  in  Clinton  County. 
Building  Bonds. 

.S7. 000..  Nov  1  '24- '30 
9,000-. Nov  1  'Sl-'Se 

17,000 Nov  1  1937 

TOTAL  DEBT  Nov  22  '23.  .$33,000 

Sinking  fund 2,500 

Tax  levy  val.  (M  appr.)  '22-325,000 
Sch.  t.ix  rate  (per  $1,000;  '22. $62. 00 
Population  in  1923 664 


WINFIELD. 

A  town  in  Henry  County. 
BOND.  DEBT  Apr  1  1923. $122. 300 
Tax  levy  val. '22  (M  appr.).  200.747 
Money  &  credits,  full  value 

(additional) 623 .939 

Tax  rate  (per  $1,000)  1922  ..  .$42. .50 
Population  in  1910.  9.34;  1920.  1,027 

WINFIELD   CONS.   IND.   S.    D. 

This  district  is  in  Henry  County. 

School'Buildinst  Bonds. 

4?.f  s'23M-N$160,000c Serially 

BOND.  DEBT  Oct  1  1923.. $160, 000 

Tax  levy  val.  1922 761.180 

Moneys  &  credits  (add'l)-..  863,893 
Tax  rate  (per  $1,000)  1922.. .$49. .50 
Population  (est.) 1 ,600 

INTEREST  at  Winfield. 


WINNEBAGO  COUNTY. 

P.  O.  Forest  City. 
BOND.  DEBT  Jan  1  1922.  $210,000 
Tax  levy  val. '22  (H  appr.) -5,928,771 
Monev  &  credits,  full  value 

(additional) 3.589,683 

State  &  Co.  tax(per  $1 ,000)  '22.$31  ..50 
Popul'n  1910.  11.914;  1920,  13,489 

WINNESHIEK  COUNTY. 

County  seat  Is  Deoorah. 

Bridge  Bonds. 
4s  '07     J-J    .'S72, 000c-. Jan  1  '24-'29 
5s  '13     M-N  67,000..Nov  1  •30-'33 

4Ms'17  ...      75,000 1937 

C.EN.  BD.  DT.  Jan  1  '22--  $237,000 

Taxable  value,  real 7,9.54,638 

Taxable  value,  personal  ..1,060.189 
Taxable  value,  other  pron.  739,475 
Tax  levy  val. {>i  appr.)  '22.9.754,302 
Moneys  and  credits  (add'l. 

full  value). 6,352,476 

Total  tax  rate(per  $1,000)  '22. $36.00 
PoD'n,    1910.    21.729;    1920,    22,091 

INT.  payable  In  Decorah. 

WTNTEESET. 

This  city  Is  In  Madison  County. 
First  incorporated  In  1876  and  again 
in  1885. 

X  Water-Works  Bonds. 

4J4s'09  ...    $60,000c ...1929 

5s  "16     M-N   16,000.. May  1  •31-'36 

Electric  Light  &  Pow.  Sys.  Bds. 

6s '21     J-J  $100,000 

TOT.  BD.  DT.  Oct  1922..  $205,500 
Water  &  light  debt  (incl.)..  200, .500 
Tax  levy  val  '22  (  H  annr.) .  593 .293 
Moneys  &  credits  (add'l). -2.200,575 
Tax  rate  (per  $1,000)  1922. ..$64.60 
Population  1910,  2,818:  1920,  2.906 

X  INT.  at  Geo.  M.  Bechtel  &  Co. 
Davenport;  others  at  First  Nat 
Bank,  Wlnterset. 


WINTEESET  SCHOOL  DIST. 

This  district  (P.  O.  Winterset)  islit 
Madison  County. 
-8  '19     ...  $150.000 

BOND.  DEBT  Oct  1923  -  $214,000 
Taxlevy  val.  (M  appr.) '22     649.134 

Moneys  and  credits 2,470.250 

Tax  rate  (per  $1 .000)  1923 $66.60 

Population  in  1922  (est.) 3,0<1C 

WOODBINE  IND.  SCH.  DIST. 

This  district  (P.  O.  Woodlblne)[| 
In  Harrison  County. 

Building  Bonds. 

4K8      A-O    $25.000c serlallr 

BOND.  DEBT  Nov  1922- .$25,000 
Tax  levy  val.  (H  appr.)  '22.750,000 
Population  In  1919 1,50« 


M.iy  1  1931 
May  1  '32-'33 
May  1  '34-'38 

Apr  1   '31 -'3.= 
.May  '33-'40 


WOODBUEY  COUNTY. 

County  seat  Is  Sioux  City. 

Road  Bonds. 
.5s  '21      ...  $115.000c.Mav  1  '24-'2.'= 
53 '22     ...    400.000. -May  1  •26-'31 

f   50.000 

,5s  '23     ...     1,50,000 

(.500.000 

Funding  Bonds. 
6s  '21      ...    $60  000 
5s  '23     ...       98,000 

County  Bonds. 

58 '18     -..$171.000 1924-1932 

fis '19     ...    100.000 1925-1929 

6s  '21      ...     lOO.OOO-.Apr   1   '31-'33 

Bridge  Bonds. 
6s  '21      ...  ($100.000. Apr   1   '26-'3C 
t      18.000-  .-April  1  1931 

Court-House-Constr.    Bonds. 

58  '15     J-J  .S322.000 1924-193? 

CO.  BD.  DT.  Oct  1  '23  S2. 213, 000 
Tax  levy  vnr22(iiappr.).36.218,495 
Moneys  and  credits  (add'l, 

ftill  value) 17.241.906 

Rtato&Co.taxrate('perM.)'22.$4S.0n 
Pop'n.  1910.  67.616:  1920.  93  00(1 
INT.  payable  at  office  of  Co.  Trcas 

WORTH  COUNTY? 

Northwood  Is  the  county  seat. 
Drainage  Bonds. 
6s  '21      ...  S200.000.  .May  1  '2.5-'36 
BOND.  DEBT  Dec  20 '22.    $21,000 

Drainage  bonds  (ad<ri) 421, (;60 

Tax  levy  val . (>i  appr.)"22— 

Real  estate -.4,464  069 

Personal 655,736 

Other  property 491 ,174 

Total 6.6 10 .979 

Moneys  and  credits  (add'l. 

full  value) . . - . .   3  376  38 1 

Population.  1910.  9,950  1920. 11 .630 


WRIOHT   COUNTY. 

Clarion  Is  the  county  seat. 

County  f-{oad  Bonds. 

6s  '20     ...    SI9.000 1932-1933 

6s  '21     ...      63.000 1033-1941 

6s '21     ...      27.500..July  1  '25-'28 
6s '21     ...      22.500     " 

Funding  Bonds. 
aVjS        ...    $68,000. 
5'Xs        ...      95.000 
4^s'22  ...      70,000 
4Hs'23  F-A     80,000c. 


[Sept  1  '31-'33 

1934-1941 
.Mar  1  '2.5-'31 
...Oct  1  1934 
.Feb   1  1940 


Bridge  Bonds. 

5s '13     ...    833,000 1924-1928 

5s '15     ...      28.000 1929-1931 

,5s  '17     ---      23.500 192.5-1930 

BOND.  DEBT  Oct  5  '23.-  $534,500 
Tax  levy  val.  '22  (.H  appr.): 

Real 8,268,151 

Personal 908,540 

Total 9,266,691 

Moneys  &  credits  (add'l;-. 5. 303, 292 
State  &  CO.  tax  '22  (per  $1 .000)832.40 
Popula'n,  1910,  17.951    1920,  20,348 


State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820).- Aug.  10  1821 

Total  area  of  State  (square  miles) 69.416 

^tate  Capital  _ Jefferson  City 

Governor  (term  expires  Jan.  1925) Arthur  M.  Hyde 

Lieutenant-Governor  (term  expires  Jan.  1925) .Hiram  Lloyd 
Secretary  of  State  (term  exp.  Jan.  1925). .Charles  U.  Becker 

Treasurer  (term  expires  Jan.  1925) L.  D.  Thompson 

.\uditor  (term  expires  Jan.  1925) George  E.  Hackmann 

Att'y-Gen'l  (term  expires  Jan.  1925) Jesse  W.  Barrett 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
»fter  the  first  day  of  January,  and  there  is  no  limit  to  length  of  sessions;  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
ieeslon  members  are  allowed  $5.00  per  day  for  120  days.  A  session  of  this 
kind  was  held  in  1919.  ,  „      .,      , 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis, 
the  latter  being  a  separate  civil  division  subject  to  a  dual  government  with 
•  full  set  of  both  county  and  city  officers. 

HISTORY  OF  DEBT. — The  Interesting  details  of  Missouri's  eventful 
history  In  debt-making  and  debt-paying  will  be  found  on  page  111  of  the 
"State  and  City  Supplement"  for  April  1893.  The  total  debt,  Including 
accrued  interest,  &c.,  on  Jan.  1  1865  was$36.094,908.  The  Indebtedness 
of  the  State  at  present  Is  as  follows: 


State  Capitol  Refdg.  Bonds. 

3H'13  J-J   $609, 000c  July  1  '24-'25 
(Subject  to  call  on  any  int.-paylng 
date  upon  30  days'  notice.) 
Certs,  ofindebt.  to  State  fund — 
School  Fund. 


58  '03 
58  '05 
5s  '06 
5s  '10 
6s  '11 
.5s  '18 
5s  '22 


J-J  ,S22,000r.-.July  1  1923 

J-J  201,000r..-Apr28  1925 

J-J  2,000r--.Jan    2  1926 

J-J  6.000r.„July  1  1930 
J-J2,909.000r.--July  1  1931 

J-J       18,000 July  1  1938 

J-J  1.000r...Jau    2  1942 


Seminary  Funds  (Con.) — 

"  "  5.000r...Apr  9  1945 
5.000r...Feb25  1926 
5.000r...Jan  1  1928 
6.000r...Mar  1  1928 
5.000r--Dec  15  1928 
5.000r-.May  15  1929 
5.000r...July  1  1931 
122  .OOOr...  July  1  1931 
2.000r..Apr  15  1933 
6.000.„May  15  1933 

3,000 April  1  1936 

6,000 July  1  1938 

3, OOOr-.. Jan    2  1942 
Soldier's  Bonus  Bonds. 
5s  g  '22M-S$15.000,000*Mar  l'28-37 

Road  Bonds. 
4'4s'22M-S  (2. 000.000*. Sept  1 
13. 000.000*. Sept  1 


.5a 

•95 

J-J 

.5s 

'06 

J-J 

5s 

'08 

J-J 

.58 

'OS 

J-J 

5s 

•08 

J-J 

5s 

'09 

J-J 

58 

•11 

J-J 

6s 

•11 

J-J 

5s 

'13 

J-J 

5s 

'13 

J-J 

5s 

'16 

J-J 

5s 

•18 

J-J 

5s 

'22 

J-J 

1926 
1927 


4Ms'22  J-Df2.000,000*  .Dec  1  1924 
\1. 000. 000*. -Dec  1  1925 
*  cotipon  or  rosistored. 
4i^s'23M-N  5,000,000*Nov  1  '28-'32 


Seminary  Funds. 

5s  '02  J-J  1. OOOr.. Nov  26  1922 
88  '03  J-J  242, OOOr- ..July  2  1923 
68  '03  J-J  5, OOOr. ..Nov  1  1923 
,5s  '04  J-J  100, OOOr.-. Jan  22  1924 
5s  '04  J-J  5,000r...Jan  30  1924 
5s  '04  J-J  35,000r...Apr  19  1924 
53  '91  J-J  646,9,58r...Apr  1  1941 
5s  '05  J-J  5,000r...Apr  2  1925 
5s  '95     J-J       22,881r...July  1  1945 

INTEREST  on  the  State  Capitol  refunding  bonds  Is  payable  at  State 
Treasurers  office  or  at  Mercantile  Trust  Co..  St.  Louis:  on  the  State  school 
and  seminary  certificates  at  State  Treasury.  On  soldiers'  bonus  bonds 
at  the  State  Treasurer's  office:  on  the  road  bonds  at  the  Chase  Nat.  Bank. 

TOTAL  DEBT,  &c. — The  total  bonded  debt  as  of  Sept.  1  1923  of  the 
State  was  $25,609,000.  Excluded  from  this  total  are  .'«4,398,839  school 
and  seminary  certificates,  which  are  held  in  trust  by  State.  The  total 
cash  held  in  Treasury  to  the  credit  of  all  of  the  State  funds  on  Sopt.  1  1923 
amounted  to  $25,764,610.  Tnese  school  and  seminary  fund  certificates 
are  registered  and  are  non-negotiable  and  non-tran.sferable.  They  are  held 
in  tru.st  by  the  State  Board  of  Education  for  tne' benefit  of  the  State  Public 
School  fimd  and  the  State  Seminary  University  fund. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
and  tax  rate  have  been  as  follows.  This  valuation  does  not  include  valua- 
tion of  railroads,  bridges,  telephones  and  telegraphs,  whicn  amounted  in 
1923  to  $381,503,313,  or  of  machinery,  tools,  merchandise,  &c.,  as  taxed 
on  "merchants  and  manufacturers'  tax  books,"  wliich  amounted  in  1923 
to  $252,500,000. 


Years. 

1923  ... 
1922  --. 
1921  ... 
1920  ... 
1910  ... 
1918  ... 
1917  ... 
1916  ... 
1915 
1914 


Assessed 

Valuation. 

.  $3. 9(>9. 619,366 

.  3,978,384,618 

.    -l.^tiS.lHi.'j.ti.'jti 

.  2,478. .579. 709 

-  2. '299, 280. 167 

-  1.909, .536, 707 
.  1,758.880,010 
.  1,701,937,523 
.  1,658,587,414 

1,946,950,547 


Tax  Rate 
per  $1,000. 

$1.00 
1  30 

1.00 

l.so 

l.KO 
1.80 
1.80 
1.80 
1.80 
1.80 


Years. 
1912  ... 
1910  ... 
1908  ... 

1901  ... 

1902  ... 
1900  ... 
1895  ... 
1S90  --- 
1880  ... 


Assessed 

Valuation. 

-$1,857,676,174 

-  1,761, 664,-366 

-  1,377.360,692 
.   1.153,152,419 

-  1,046,469,144 
.  1,001,766.464 
.       938,202.003 

805.668.844 
.       532,092,013 


Tax  Rate 
per  $1,000. 
$1.90 
1.70 
1.70 
1.70 
2.50 
2.50 
2.50 
3.00 
4.00 


The  large  ineroaso  in  values  for  1919  was  due  to  an  increase  In  valuations 
ni.uh-  by  the  State  Board  of  Equiliziition  for  the  honet'it  of  the  public  schools 
of  the  State.  Another  such  increase  was  made  in  1921.  Increase  in 
values  for  1921  was  recommended  by  the  State  Tax  Commission  and 
a<loi)ted  by  State  Board  of  Equalization,  raising  all  taxable  property  to 
full  or  true  value. 

Of  the  tax  rate  per  $1 .000  for  1923  ($1.00),  20c.  is  to  pay  pensions  to  the 
blind.  20c.  for  the  Soldier  Bonus  bonds.  10c.  for  the  State  Capital  bonds, 
and  50c.  for  the  support  of  the  State  Goveriunent.  This  latter  includes 
the  higher  institutions  of  learning,  the  eleemos>niary  institutions  and 
salaries,  criminal  costs  and  all  otnor  expenses  of  the  State  (xovernment. 
Interest  on  State  of  Missouri  Hoad  bonds  and  payment  of  the  bonds,  as 
they  fall  due,  arc  taken  care  of  by  receipts  from  the  Auto  Detiartment, 
which  amounted  to  $3,500,000  for  1922.  Receipts  from  tliis  Department 
for  1923,  up  to  Sopt.  1,  totaled  $3,9,50,000.  Constitutional  amencUnent 
voted  by  tne  people  subjects  oil  taxable  propert.v  to  taxation  to  pay  interest 
and  retire  Road  bonds.  However,  it  is  believed  that  tne  auto  receipts 
will  pay  all  interest  and  retire  all  bonds. 

DEBT  LIMITATION. — Missouri  has  made  provision  In  Its  constitution 
i-estrictlng  the  creation  of  debt  both  on  behalf  of  the  State  and  of  Its  miul- 
'■Ipalitles.  That  part  relating  to  the  State  Is  found  In  Article  4,  Sections 
44  44  (a),  45  and  46.  These  sections  provide  that  the  General  Assembly 
cannot  contract  debts  except  (1)  to  renew  existing  bonds,  (2)  to  meet  an 
unforeseen  emergency  or  casual  deficiency.  The  State  Is  prohibited  from 
lendlnft  Its  credit  to  any  person,  as.sociation  or  corporation  or  to  pledge 
Its  credit  for  the  payment  of  liabilities  of  any  individual,  association  or 
corporation. 

An  amendment  to  Section  44  of  Article  4  voted  on  Nov.  2  1920  provides 
for  the  issuance  of  State  bonds  in  an  amount  not  to  exceed  $1,000,000  for  a 
soldiers' settlement  fund.  The  vi.tei-s  on  Aug.  2  1921  volod  in  favor  of  a 
soi-ti.m — lll> — provl.lin;.;  for  a  soldier  bonus  bond  issue  of  $15,000,090.  The 
validity  of  the  solilinr  bonus  ainiMidment  was  tested  in  a  friendly  suit 
brought  bofove  1  he  .Stale  Siipronif  ( ;ourt  whore  a  decision  favorinn  '  ho  ijonus 
was  m.nde  (V,  114,  p.  216),  Another  amendment  voted  on  Nov.  2  1920 
(Section  44a)  provides  for  the  issue  of  $60,000,000  bonds  for  highway 
purposes.  An  amendment  wliich  would  authorize  an  additional  $4,600,000 
l)on(ls  to  nay  the  bonus  to  those  not  compon.sated  under  the  $15,000,000 
issue  has  boon  jiroposod  by  the  Legislature,  and  will  be  submitted  to  the 
voters  (V.  116,  p.  1682.) 

The  sections  relating  to  the  Indebtedness  of  cities  and  other  munici- 
palities are  found  In  Article  4,  Section  47:  Article  9,  Section  6,  and  Article 
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10.  Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  munici- 
pality cannot  loan  its  credit;  (2)  that  it  cannot  subscribe  to  the  capital 
stock  of  corporations;  (3)  that  It  cannot  (ret  Into  debt  unless  two-thirds  of 
tbe  voters  voting  at  an  election  favor  it.  and  then  only  to  an  acsregate 
of  5%  of  valuation,  except,  as  per  amendment  of  1920,  tliat  cities  of  75,000 
or  inori'  inh;]ijit;iiil  •  ii  .iv  by  a  two-thirds  vote  create  :i  debt  ii)t  t  >  exee<!  1 
10%  of  the  a^sr;,ssod  valuation;  except  aHo  that  with  sucli  assent  any  county 
may  bo  allowed  to  become  indebted  in  a  larger  amount  for  the  erection  of  a 
court  house  or  jail,  "or  (as  jjer  amendment  of  1906)  for  the  grading,  con- 
structinc,  pavin;;  or  maintaining  of  paved,  graveled,  macadamized  or  rock 
road-:  an:]  necessary  bridtro-s  and  culverts  tlierein:  and.  as  per  an  amendment 
of  1920,  that  riti"s"of  75,000  or  more  inhabitants  may  exfe(;d  the  limit  l)y  an 
additional  109t  foi"  the  purchase  or  construction  of  pul)lic  utilities;  and  ex- 
cept, also,  per  the  amendment  of  1920  (.Sec' ion  12a — See  V.  7.5.  P-  1 165)  and 
amendment  of  1920.  cities  of  .30.000  inhabitants  may.  by  a  two-thirds  vote, 
exceed  the  limit,  by  an  additional  10%  (as  per  amendment  of  1020),  for  the 
purchase  or  construction  for  water  and  light  purposi-s,  finally  (4);  that 
before  or  at  the  time  of  getting  the  assent  of  the  voters  an  anniial  tax  mu^t 
be  pro\ided  sufficient  to  pay  interest  and  form  a  sinking  fund  to  pay  the 
debt  within  20  years.  We  publish  below  the  full  text  of  the  sections  referred 
to  above. 

Sec.  44.  General  Assembly  Not  to  Contract  Debts  Except  as  Herein. — 
The  General  Assembly  shall  have  no  power  to  contract  or  to  authorize  the 
contracting  of  any  debt  or  liability  on  behalf  of  the  State,  or  to  issue  bonds 
or  other  evidences  of  indebtedness  thereof,  except  In  the  following  cases: 

First.  In  renewal  of  existing  bonds,  when  they  cannot  be  paid  at  maturity . 
out  of  the  sinking  fund  or  other  resources. 

Second.  On  the  occurring  of  an  unforeseen  emergency,  or  casual  deficiency 
of  the  revenue,  when  the  temporary  liability  incurred,  upon  the  recom- 
mendation of  the  Governor  first  had,  shall  not  exceed  the  sum  of  $250,000 
for  any  one  year,  to  be  paid  in  not  more  than  two  years  from  and  after  Its 
creation. 

Third.  On  the  occurring  of  any  unforeseen  emergency,  or  casual  deficiency 
of  the  revenue,  when  the  temporary  liability  incurred  or  to  be  incurred 
shall  exceed  the  sura  of  5250,000  for  any  one  year,  the  General  Assembly 
may  submit  an  Act  providing  for  the  loan,  or  for  the  contracting  of  the 
liability,  and  containing  a  provision  for  levying  a  tax  sufficient  to  pay  the 
Interest  and  principal  when  they  become  due  (the  latter  in  not  more  than 
thirteen  years  from  the  date  of  its  creation) ,  to  the  qualified  voters  of  the 
State,  and  when  the  Act  so  submitted  shall  have  been  ratified  by  a  two- 
thirds  majority,  at  an  election  held  for  that  purpose,  due  publication  havlna 
been  made  of  the  provisions  of  the  Act  for  at  least  three  months  before  such 
election,  the  Act  thus  ratified  shall  be  irrepealable  until  the  debt  thereby 
Incurred  shall  be  paid,  principal  and  interest. 

Fourth. — Section  1.  The  object  of  this  amendment  is.  in  recognition  o 
military  service,  to  jjrovide  employment  and  rural  homes  for  soldiers, 
sailors,  marines  and  others  who  have  served  with  the  armed  forces  of  the 
United  States  in  the  European  war  or  other  wars  of  the  United  States, 
Including  former  American  citizens  who  served  in  allied  armies  against  the 
Central  Powers  and  have  been  repatriated,  and  who  have  been  honorably 
discharged,  hereafter  referred  to  as  "soldiers";  and  to  accomplish  such 
purposes  by  co-operation  with  the  agencies  of  the  United  States  engaged  in 
work  of  a  similar  character.  To  pro\ade  the  necessary  funds  for  the  State 
of  Missouri  to  co-operate  with  the  agencies  of  the  United  States,  the  con- 
tracting of  the  liability  of  the  State  of  Missouri  by  the  issuance  of  its  bonds 
In  an  aggregate  sum,  not  to  exceed  one  million  dollars,  is  hereby  authorized 
and  directed,  said  ))onds  to  be  in  the  denomination  of  one  thousand  or  five 
hundred  dollars  each,  or  of  both  denominations  (as  the  State  Board  of  Fund 
Commissioners  may  determine)  and  be  payable  thirteen  years  from  the 
Issuance  thereof:  shall  be  payable  to  bearer  in  lawful  money  of  the  United 
States,  and  shall  bear  interest  at  a  rate  not  to  exceed  four  and  one-half 
pei  centum  a  year  (as  the  State  Board  of  Fund  Commissioners  may  deter- 
mine) ,  paj'able  semi-annually  on  the  first  days  of  January  and  July  of  each 
year,  and  to  that  end  suitable  coupons  shall  be  attached  to  each  bond  for  the 
payment  of  said  interest;  each  coupon  shall  have  a  facsimile  of  tiie  signa- 
ture of  the  State  Treasurer  engraved  thereon.  Said  bonds  shall  bo  redeem- 
able at  the  option  of  the  State  after  eight  years  from  date,  siiall  be  signed 
by  the  Governor,  and  be  countersigned  by  the  Secretary  of  the  State,  with 
the  great  seal  of  the  State  attached;  and  shall  be  registered  by  the  State 
Auditor  to  which  he  shall  certify  on  each  bond,  and  authenticate  such  regis- 
tration by  his  signature  and  his  official  seal  attached;  said  bonds,  when  so 
prepared  and  executed,  under  the  supervision  of  the  State  Board  of  Fund 
Commissioners,  shall  be  sold  to  the  best  advantage  by  said  Board,  but  for 
not  less  tlian  par.  The  proceeds  of  said  sales  or  sale  shall  constitute  a  fund 
to  be  designated  as  the  Soldiers'  Settlement  Fund,  and  shall  be  used  ex- 
clusively as  a  revolving  fund  by  the  Soldiers'  Settlement  Board  or  department 
for  such  a  period  of  time  as  it  may  designate,  and  for  such  projects  of  soldier 
settlement  and  at  such  costs  as  are  approved  by  the  Governor,  and  requisi- 
tions upon  the  Soldiers'  Settlement  Fund  shall  bear  the  Governor's  approval, 
after  which  this  fund  with  its  accrued  earnin.gs,  shall  be  returned  to  the 
general  revenue  fund  of  the  State.  Contract  or  contracts  for  expenditures 
or  loans  to  carry  out  the  purpose  of  this  Act  in  excess  of  said  one  million 
doll  irs,  with  interest  collected  thereon,  shall,  to  the  amount  of  said  excess, 
be  illegal  and  void  and  forever  non-payal5le. 

Sec.  2.  That  the  General  Assembly  shall,  and  does  hereby  le'\'y  an  annual 
tax  of  one  cent  on  the  one  hundred  dollars  valuation  of  the  taxable  property 
of  the  State  for  the  payment  of  the  accruing  interest  on  the  said  bonds,  and 
for  the  creation  of  a  sinkins'  fund  for  the  p.aymcnt  thereof,  said  tax(!s,  begin- 
ning with  the  year  1920,  to  be  levied  ancl  collected  annually  as  in  case  of 
other  State  taxes  in  this  State,  until  said  bonds  are  fully  paid. 

Sec.  44a. — Amendment  Authorizing  issuance  o/ $60,000,000  highway  bonds. 
— In  addition  to  the  exceptions  made  and  created  in  Section  41, 
the  General  Assembly  shall  have  the  power,  from  time  to  time,  for  the  pur- 
pose of  constructing  hard  surfaced  public  roads,  in  each  county  of  the  State. 
to  contract  or  to  authorize  the  contracting  of  a  debt  or  liability  on  behalf 
of  tlie  State,  and  to  issue  bonds  or  other  evidences  of  indebtedness  thereof 
not  exceeding,  in  the  aggregate,  sixty  millions  of  dollars,  such  bonds  to  bear 
interest  at  a  rate  not  exceeding  five  per  centum  per  annum,  payable  semi- 
annually, and  maturing  not  later  than  thirty  years  from  the  date  they  bear. 
The  said  bonds  and  the  interest  that  will  accrue  thereon  shall  be  paid  out 
of  a  fund  to  be  provided  by  the  levy  and  collection  of  a  direct  and  annual 
tax  upon  all  taxable  property  in  the  State.  Any  motor  vehicle  registration 
fees  or  license  fees  or  taxes,  authorized  by  law,  except  the  peoperty  tax 
thereon,  less  the  cost  and  expense  of  collection  and  the  cost  of  maintaining 
any  State  highway  department  or  commi.ssion,  authorized  by  law,  shall, 
after  the  issuance  of  such  bonds,  and  so  long  as  any  bonds  herein  authorized 
are  unpaid,  be  and  stand  appropriated  witlioiit  legislative  action  for  and  to 
the  payment  of  the  principal  of  the  said  bonds,  and  shall  be  credited  to  a 
sinking  fund  to  be  provided  for  by  law.  It  shall  be  the  duty  of  the  State 
Auditor,  annually,  on  or  before  the  first  day  of  July,  to  determine  the  rate 
of  taxation  necessary  to  raise  the  amount  of  money  needed  for  that  year  to 
pay  the  principal  and  interest  maturing  in  the  next  succeeding  year,  taking 
into  consideration  available  funds,  delinquencies  and  the  cost  of  collection. 
The  Auditor  shall  annually  certify  the  rate  of  taxation  so  determined  to  the 
clerk  of  the  county  court  of  each  county  and  to  the  assessor  or  other  officer 
in  the  city  of  St.  Louis,  whose  duty  it  may  be  to  make  up  and  certify  the 
tax  books  wherein  are  extended  the  State  taxes.  It  will  be  the  duty  of  said 
clerks  and  the. said  assessor  or  other  proper  officer  in  the  city  of  St.  Louis  to 
extend  upon  the  tax  books  the  taxes  to  be  collected  and  certify  the  same  to 
the  collector  of  the  revenue  of  their  respective  counties,  and  the  city  of 
St.  Louis,  who  shall  collect  such  taxes  at  the  same  time  and  in  the  same 
manner  and  by  the  same  means  as  are  now  or  may  hereafter  bo  provided 
by  law  for  the  collection  of  State  and  county  taxes,  and  pay  the  same  into 
the  State  treasury.  The  IjCgislature  shall  enact  such  laws  as  may  be  neces- 
sary to  carry  into  effect  this  amendment. 

Sec.  44b. — Amendment  Authorizing  Issuance  of  S15.000.000  Soldiers'  Bonus 
Bonds. — In  addition  to  the  exceptions  made  and  created  in  Sections  41 
and  44a.  the  General  Assembly  shall  have  power,  for  the  purpose  of  paying 
to  each  bona  fide  resident  of  the  State  of  Mis.souri  who  served  honorably 
in  the  military  or  naval  forces  of  the  United  States  of  America  at  any  time 
between  tlte  sixth  day  of  April.  1917,  and  the  11th  day  of  November,  191S, 
a  bonus  of  ten  dollars  for  each  and  every  month  or  major  fraction  of  a 
month,  that  such  resident  was  in  active  service,  to  contract  or  to  authorize 
the  contracting  of  a  debt  or  liability  on  beiialf  of  the  State,  and  to  issue 
bonds  or  other  evidence  of  indebtedness  thereof  not  exceeding,  in  the  aggro- 
gate,  fifteen  millions  of  dollars;  such  bonds  or  other  evidences  of  indebted- 
ness to  bear  intere.st  at  a  rate  not  exceeding  five  per  cent  per  annum,  pay- 
able semi-annually,  and  maturing  not  later  than  twenty  years  from  thefdate 
they  bear.  The  said  bonds  and  the  interest  that  will  accrue  thereon  shall 
be  paid  out  of  a  fund  to  be  provided  by  the  levy  and  collection  of  a  direct 
annual  tax  upon  all  taxable  property  in  the  State.  It  shall  be  the  duty  of 
the  State  Auditor,  annually,  on  or  before  the  first  day  of  July,  to  determine 
the  rate  of  taxation  necessary  to  raise  the  amount  of  money  needed  for 
that  year  to  pay  the  principal  and  interest  maturing  in  the  next  succeeding 
year   taking  into  consideration  available  funds,  delinquencies  and  the  cost 


of  Collection.  Tlie  Auditor  shall  annually  certif.v  the  rate  of  taxation  so 
da-rmined  to  the  clerk  of  the  county  court  of  each  county  aud  to  the 
assessor  or  other  officer  in  the  city  of  St.  Louis  whose  duty  it  may  bo  to 
make  up  and  certify  the  tax  books  wherein  are  extended  the  State  taxes. 
It  will  be  the  duty  of  said  clerks  and  the  said  as.sessor  or  other  proper 
officer  in  the  city  of  St.  Louis  to  extend  upon  the  tax  books  the  taxes  to  be 
collected  and  certify  the  same  to  the  collector  of  the  revenue  of  their  re- 
spective counties,  and  the  city  of  St.  Louis,  who  siiall  collect  such  taxes  at 
the  same  time  and  in  the  s  ime  manner  and  by  the  same  means  as  are  now 
or  may  hereafter  be  provided  by  law  for  the  collection  of  State  and  county 
taxes,  and  pay  the  s;ime  into  the  State  treasury.  The  Legislature  shall 
enact  such  laws  as  m:iy  be  necessary  to  carry  into  effect  this  amendment. 
The  wife  or  husband,  child,  mother  or  father,  in  the  order  named  and  none 
other,  of  any  deceased  resident  who  served  honorably  in  the  military  or 
naval  forces,  as  provided  in  this  section,  shall  be  paid  the  sum  or  tallowance 
that  such  deceased  resident  would  be  entitled  to  erceive  hereunder  if  such 
deceased  resident  had  lived.  Provided,  that  no  one  person  entitled  to 
receive  the  bonus  herein  provided  shall  receive  an  amount  exceeding  two 
hundred  and  fifty  dollars;  and,  provided,  that  no  person  shall  tie  entitled  to 
receive  the  bonus  heroin  provided,  who  being  in  the  military  or  naval  service 
of  the  United  States  of  America  sub.sequentiy  to  the  sixth  day  of  April, 
1917,  refused  on  conscientious,  political  or  other  grounds  to  subject  himself 
to  military  discipline  or  to  render  unqualified  service:  and  provided  further, 
that  no  person  shall  be  entitled  to  receive  the  bonus  herein  provided  who 
was  not  a  bona  fide  resident  of  the  State  of  Mi.ssouri  at  least  during  tlio 
twelve  months  prior  to  the  sixth  day  of  April  1917,  or  who  has  received  a 
.State   bonus  from   any   other   State   in   the   Union. 

Sec.  45.  State's  Credit  Not  to  be  Loaned. — The  General  Assembly  ahall 
have  no  power  to  give  or  to  lend,  or  to  authorize  the  giving  or  lending  of 
the  credit  of  the  .State  in  aid  of  or  to  any  person,  association  or  corporation . 
whether  municipal  or  other,  or  to  pledge  the  credit  of  the  State  in  any 
manner  whatsoever ,  for  the  payment  of  the  liabilities,  present  or  prospective . 
of  any  individual,  association  of  individuals,  municipal  or  other  corporation 
whatsoever:  Provided,  That  the  General  Assembly  shall  have  the  power  to 
appropriate  from  funds  in  the  State  sinking  fund,  being  the  proceeds  of  the 
tax  authorized  under  Section  14  of  Article  X  of  the  Constitution,  to  an 
amount  not  exceeding  $1,000,000  for  the  exhibition  of  the  resources,  prod- 
ucts and  industries  of  the  State  in  the  centennial  celebration  of  the  Louisi- 
ana purchase  in  the  city  of  St.  Louis. 

Sec.  46.  Public  Money,  Grant  of.  Prohibited. — The  General  Assembly  shall 
have  no  power  to  make  any  grant,  or  to  authorize  the  making  of  any  grant 
of  public  money  or  thing  of  public  money  or  thing  of  value  to  any  Indlvl  - 
dual,  association  of  individuals,  municipal  or  other  corporation  whatsoever: 
/'rorided.  That  this  shall  not  be  so  construed  as  to  prevent  the  grant  of  aid 
in  a  case  of  public  calamity. 

Sec.  47.  Municipalities  Not  to  Lend  Credit  or  Grant  Public  Money — Fire- 
men's Fund  Permitted — Pensioning  Blind. — The  General  A.ssombly  shall  have 
no  power  to  authorize  any  county,  city,  town  or  township,  or  other  political 
corporation  or  subdivision  of  the  State  now  existing,  or  that  may  be  here- 
after established,  to  lend  its  credit,  or  to  grant  public  money  or  thing  of 
value  in  aid  of  or  to  any  individual,  as.sociation  or  corporation  whatsoever, 
or  to  bee  )me  a  stockholder  in  such  corporation,  association  or  company: 
Provided,  Tliat  this  shall  not  be  so  construed  as  to  prohiljit  the  General 
Assembly  from  providing  by  law  for  authorizing  the  creation,  maintenance 
and  management  of  a  fund  for  the  pensioning  of  crippled  and  disabled  fire- 
men .and  for  the  relief  of  the  widows  and  minor  children  of  deceased  firemen, 
by  such  cities,  villages  or  incorporated  towns  as  may  have  an  organized 
fire  department — said  fund  to  be  taken  from  the  municipal  revenue  of  such 
cities,  villages  or  incorporated  towns:  Provided  further.  That  nothing  in 
this  Constitution  contained  shall  be  construed  as  prohibiting  the  General 
Assembly  from  granting,  or  authorizing  the  granting  of,  pensions  to  the 
deserx  iug  lilind,  as  may  be  provided  and  regulated  by  law:  Provided  further. 
That  the  General  Assembly  of  the  State  of  Mi.ssouri  shall  cause  an  annual 
tax  of  not  less  than  one-half  of  one  cent  nor  more  than  three  cents  on  the 
one  hundred  dollars  valuation  of  the  taxable  property  of  the  State  to  be 
levied  for  the  purpo.se  of  providing  a  fund  to  be  devoted  in  the  manner 
provided  by  law  to  the  pensioning  of  the  deserving  blind.  If  any  balance 
shall  exist  in  such  fund  after  the  deserving  blind  have  been  pensioned,  then 
the  same,  or  so  much  thereof  as  may  be  necessary,  may  be  used  for  the 
support  of  the  commission  for  the  blind.  And  if  there  shall  be  a  balance  in 
.said  fund  after  the  blind  have  been  pensioned  and  the  commission  for  the 
blind  has  rec.iived  adequate  support,  then  the  same  shall  be  transferred  to 
the  public  school  fund.  Said  tax  shall  be  levied  and  collected  annually  in 
the  same  manner  as  other  State  taxes  are  levied  and  collected,  and  such  fund 
shall  be  subject  to  appropriation  for  above  purposes  by  the  General  Assembly. 

Sec.  6.  Municivalilies  Not  to  Subscribe  to  Capital  Stock  nor  Aid  Corpora- 
tions or  Institutions. — No  county,  township,  city  or  other  municipality 
shall  hereafter  become  a  subscriber  to  the  capital  stock  of  any  railroad  or 
other  corporation  or  association,  or  make  appropriation  or  donation,  or 
loan  its  credit  to  or  in  aid  of  any  such  corporation  or  association,  or  to  or 
in  aid  of  any  college  or  institution  of  learning  or  other  institution,  whether 
created  for  or  to  be  controlled  by  the  State  or  others.  All  authority  here- 
tofore conferred  for  any  of  the  purposes  aforesaid  by  the  General  Assembly, 
or  by  the  charter  of  any  corporation,  Is  hereby  repealed:  Provided,  however. 
That  nothing  in  this  Constitution  contained  shall  affect  the  right  of  any 
such  municipality  to  make  such  subscription,  where  the  same  has  been 
authorized  under  existing  laws  by  a  vote  of  the  people  of  such  municipality 
prior  to  its  adoption,  or  to  prevent  the  issue  of  renewal  bonds,  or  the  use 
of  such  other  means  as  are  or  may  be  prescribed  by  law  for  the  liquidation 
or  payment  of  such  subscription,  or  of  any  existing  Indebted ne.ss. 

Sec.  12.  Municipal  Indebtedness,  Limit  of — How  Increased — Exceptions. — 
No  county.  City,  town,  township,  school  district  or  other  political  corpora- 
tion or  subdivision  of  the  State  shall  be  allowd  to  become  indebted  in  any 
manner  or  for  any  purpose  to  an  amount  exceeding  in  any  year  the  income 
and  revenue  provided  for  such  year,  without  the  consent  of  two-thirds  of 
the  voters  thereof  voting  on  such  proposition  at  an  election  to  be  held  for 
that  purpose:  nor  in  cases  requiring  such  assent  shall  any  indebtedness  be 
allowed  to  be  incurred  to  an  amount  including  existing  indebtedness,  in  the 
aggregate  exceeding  5%  on  the  value  of  the  taxable  property  therein,  to 
be  ascertained  by  the  assessment  next  before  the  last  assessment  for  State 
and  county  purposes,  previnu-  to  the  incurring  oi'-uch  iiidel)te<lne-is,  except 
that  cities"  having  a  population  of  s(!venty-five  thousand  inhabitants  or 
more  may,  with  the  assent  of  two-thirds  of  the  voters  thereof  voting  on  such 
proposition  at  an  election  to  be  held  for  that  purpose,  incur  an  indebtedness 
not  exceeding  ten  per  centum  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  assessment  next  before  the  last  a'^sossment  for 
Stite  and  county  purposes  previous  to  the  incurring  of  such  indelstedness; 
such  propositions  may  lie  submitted  at  any  election,  general  or  speci  il 
(amendment  of  1920):  Provided,  That  with  such  assent  any  county  may 
be  allowed  to  become  indebted  to  a  larger  amount  for  the  erection  of 
a  court  house  or  jail,  or  for  the  grading,  construction,  paving  or  main- 
taining of  paved,  graveled,  macadamized  or  rock  roads  and  necessary  bridges 
and  culverts  therein;  and  provided  further.  That  any  county,  city,  town, 
township,  school  district  or  other  political  corporation  or  subdivision  of  the 
State,  incurring  any  Indebtedness  requiring  the  assent  of  the  voters  as 
aforesaid,  .shallbefore  or  at  the  time  of  doing  so,  provide  for  the  collection 
of  an  annual  tax  sufficient  to  pay  the  interest  on  such  indebtedness  as  It 
falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the  prin- 
cipal thereof,  within  twenty  years  from  the  time  of  contracting  the  same: 
And  provided  further ,  That  the  corporate  authorities  of  the  city  of  St.  Louis 
are  hereby  authorized  to  issue  interest-bearing  bondsof  said  city  in  the 
amount  of  $5,000,000.  at  a  rate  of  interest  not  to  exceed  4%  per  annum,  the 
principal  payable  within  thirty  years  from  the  date  of  their  issue,  and  the 
proceeds  thereof  shall  be  paid  to  the  corporation  organized  for  the  cele- 
bration of  the  Louisiana  purchase  centennial  in  said  city,  to  be  used  by 
said  corporation  for  said  celebration,  holding  a  world's  fair  or  exposition 
In  said  city.  And  s.iid  corporate  authorities  of  St.  Louis  shall  be  repaid 
as  large  a  proportionate  amount  of  the  aid  given  by  them  as  shall  be  repaid 
to  the  stockholders  of  said  corporation  on  the  sum  subscribed  and  jjaid 
by  them,  and  any  surplus  remaining  from  the  assets  of  said  corporation, 
after  said  stockholders  and  said  city  .shall  have  been  paid  in  full,  shall  be 
divided  between  said  stockholders  and  said  city  in  proportion  to  the  aggre- 
gate amount  of  said  stock  so  paid  in  and  the  amount  so  loaned  by  said  city; 
and  any  amount  so  received  by  said  city  from  said  corporation  shall  be  paid 
Into  the  sinking  fund  of  said  city  for  the  redemption  of  Its  outstanding 
bonds:  Provided.  That  if,  at  the  election  for  the  adoption  of  this  amendment 
to  the  Constitution,  a  majority  of  the  votes  cast  within  the  limits  of  said 
city  of  St.  Louis  voting  for  and  against  this  amendment  shall  be  against 
Its  adoption,  then  no  bonds  shall  be  issued  under  this  amendment;  and 
provided  further ,  That  no  such  indebtedness  so  created  shall  be  in  any  part 
thereof  paid  by  the  State  or  from  any  State  revenue,  tax  or  fund,  but  the 
same  shall  be  paid  by  the  city  of  St.  Louis  alone:  Provided,  That  in  the 
city  of  St.  Louis  the  amount  of  bonds  now  aggregating  $6,111,000,  that 
being  the  amount  assumed  by  said  city  in  the  scheme  of  separation  from 
the  county  of  St.  Louis  and  the  sum  of  $5,808,000  heretofore  prior  to 
Jan.  1  1901  expended  in  the  construction  of  water  works  for  the  city  of 
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St.  LouLs  and    any  bonds  which  may  be  hereafter  Issued  by  said  city  in  the 
construction  and  Improvement  of  water  worlcs.  the  payment  of  the  interest 
whereon  and  the  principal  whereof  shall  be  provide<^i  from  the  revenues  of 
said  water  worlcs;  that  is  to  say,  the  amount  of  said  bonds  which  shall  be 
outstanding;  at   tiio  time  shall  not  be  included  in  the  computation  of  the 
existing  bonded  indebtedness  in  determinint;  the  amount  of  bonds  author- 
ized to  be  issued  by  said  city  with  the  assent  of  two-thirds  of  the  voters 
under  the  provisions  of  this  article,  but  said  city  shall  be  authorized  at  any 
time  to  issue,  bonds  with  the  as.sent  aforesaid,  to  an  amount,   including 
outstanding  Indebtedness,  other  than  that  above  named,  to  the  amount 
of  ten   PIT  cent   nf  thi-   v  il  n'  of  'lie  tivahli'   p'-imnvty   in   ■^lii   i-itv.   'o   bt- 
ascertained  as  above  provided,  and  said  city  shall  have  power,  with  such 
aasent  of  the  voters,  to  issue  bonds  for  the  construction  and  improvement 
of  water  worlcs,  the  interest  whereon  and  the  principal  whereof  shall  be  pro- 
vided for  from  the  income  of  said  water  woriis.     Said  city  shall  e-stabiish 
a  sinking  fund  for  the  payment  of  the  bonds  so  authorized  according  to  the 
time-s  fixed  for  tlie  m.iiurity  of  i  he  same:  Rror.ided.  further,  that  any  city 
which  now  h;is  or  may  hereafter  attain  a  population  of  seventy-five  thou'^and 
or  more  inhabitants  may  acquire,  by  purchase,  condemn  ition  or  construc- 
tion, water  worlcs.  ga-s  works,  electric  light  works,  street  railways,  tele'^craph 
and  telephone  systems,  heating  plants,  ico  or  refrigeration  plants,  or  any 
other  plant,  system  or  public  service  institution,  within  or  outside  of  the 
limits  of  such  city,  for  the  use  of  the  city  or  its  citizens,  and  for  the  purpose 
of  paying  therefor,  in  whole  or  in  part,  may  issue  pul)lic  utilities  bonds, 
which  public  utilities  bonds  shall  not  be  included  in  the  liabilities  or  indet^tr- 
edness  of  the  city  limited  l)y  the  prior  provisions  of  this  section:  but  th  > 
total  amount  of  such  public  utilities  bonds  to  be  issued  by  such  city  shall 
not  exceed  twenty  per  centum  of  the  value  of  the  taxable  property  in  said 
city,  to  be  ascertained  as  above  specified.     The  principal  of  said  public 
utilities  bonds  shall  not  constitute  an  obligation  of  the  city  enforceable 
out  of  the  funds  raised  by  taxation.     Such  city  may  also  issue  its  bonds, 
other  than  public  utilities  bonds,  for  the  payment,  in  whole  or  in  part, 
for  such  public  utilities,  and  such  bonds,  other  than  public  utilities  bonds, 
shall  constitute  a  direct  obligation  of  the  city,  but  the  total  amount  of 
such  bonds,  other  than  public  utilities  bonds,  shall  not  exceed  in  the  ag- 
gregate ten  per  centum  of  the  taxable  property  therein,  as  hereinbefore 
provided,  but  such  bonds,  other  than  public  utilities  bonds,  shall  require 
the  assent  of  two-thirds  of  all  the  legal  votes  case  on  that  proposition. 
The  ordinance  authorizing  the  purchase,   condemnation   or   construction 
of  such  public  service  plant  or  system  shall  provide  what  portion,  if  any, 
•f  the  cost  thereof  shall  be  paid  by  issue  of  public  utilities  bonds,  and 
what  portion,  if  any,  shall  be  paid  by  issue  of  general  bonds  of  the  city, 
•ther  than  public  utilities  bonds.     The  principal  and  the  Interest  of  such 
public  utilities  bonds  shall  be  paid  out  of  the  earnings  or  sale  of  the  utili- 
ties plant  or  system  for  the  acquisition  of  which  said  issue  was  made,  but 
the  city  may  thereafter  provide,  by  ordinance,  for  the  payment  in  any  year 
of  any  part  of  the  interest  or  principal  of  said  bonds  due  in  that  year,  out 
•f  the  general  revenue  of  that  year  raised  by  general  taxation.     Such  city 
shall  have  power  to  execute  its  mortgage  or  mortgages  on  any  such  utility, 
or  any  addition  thereto,  or  extension  thereof,  to  .secure  the  payment  of 
such  public  utilities  bonds,  and  in  case  of  default  in  the  payment  of  such 
public  utilities  bonds,  and  the  interest  thereon  or  interest  thereon,  said 
bondholders,  or  their  representatives,  may  apply  to  any  court  of  compe- 
tent jurisdiction,  sitting  in  the  county  or  city  in  which  such  city  is  located, 
and  said  court  may,  in  its  discretion,  if  said  default  continue,  appoint  a 
receiver  to  take  charge  of  such  property,  and  such  "receiver  shall  operate 
said  property  pending  such  proceeding  in  such  court,  and  until  a  final  de- 
cree of  foreclosure  in  such  proceeding,  and  for  a  period  of  one  year  there- 
after, during  which  period  the  city  may,  upon  payment  to  the  bondholders 
of  all  indebtedness  past  due  and  court  costs,,  and  receiver's  obligations, 
retake  said  property,  subject  to  its  unmatured  obligations.     If  said  prop- 
erty is  not  thus  retalcen  by  the  city  in  said  period  of  redemption,  said  re- 
ceiver shall  deliver  said  property  to  such  party  as  the  court  in  such  action 
may  order,  and  thereupon  all  liability  of  the  city  on  said  bonds  shall  cease 
and  dotennine  and  it~s  rights  as  owner  of  said  utility  or  plant  shall  cease  and 
determine,  and  thereafter  said  utility  or  plant  shall  be  operated  by  the  party 
named  in  said  order  of  court,  or  his  successors  or  assigns,  in  conformity  witti 
and  subject  to  the  provisions  of  the  ordinance  authorizing  the  acquisition 
or  purchase  or  construction  of  said  public  utility  or  plant,  and  the  issuance 
of  bonds  therefor,  but  such  city  shall  not  issue  any  such  public  utilities  bonds 
without  the  assent  of  four-sevenths  of  the  voters  thereof,  voting  on  that 
proposition,  at  an  election  to  be  held  for  that  purpose,  and  such  proposition 
may  be  submitted  at  a  special  election  or  at  a  general  election,  in  either  of 
which  events  if  four-sevenths  of  all  of  the  legal  votes  cast  on  such  proposi- 
tion are  in  favor  of  the  issue  of  said  bonds,  the  city  shall  have  authority 
to  is,sue  the  same.     Such  utility  may  be  acquired  by  condemnation  nroceed- 
Ings  in  the  same  manner  that  such  city  may  acquire  real  estate  for  public 
purposes,  or  in  such  other  manner  as  may  be  provided  by  law.     Such  city 
may,  by  a  vote  of  the  people  in  the  manner  herein  provided,  take  up  anV 
public  utilities  bonds  and  issue  its  general  bonds  in  lieu  thereof,  and  may 
take  up  any  general  bonds  issued  on  account  of  any  pulilic  utility  and  issue 
public  utilities  bonds  in  lieu  thereof,  whenever  there  exists  such  debt-malc- 
Ing  power  of  the  city  as  will  authorize  the  issue  of  such  new  bonds,  but  no 
substitution  shall  be  made  without  the  consent  of  the  holders  of  such  bonds. 

Sec.  12a.  Certain  Cities  Allowed  Additional  Indebtedness  for  Water  Works 
and  Light  Plants. — Any  city  in  this  State,  containing  not  more  than  .30,000 
inhabitants,  may,  vnth  the  assent  of  two-thirds  of  the  voters  thereof,  vot- 
ing at  an  election  held  for  that  purpose,  be  allowed  to  become  indebted  in 
a  larger  amount  than  specified  in  Section  12  of  Article  X  of  the  Constiiution 
of  this  State,  not  exceeding  an  additional  ten  per  centum  on  the  value  of 
the  taxable  property  therein,  for  the  purpose  of  purchasing  or  constructing 
water  works,  ice  plants,  electric  or  other  light  plants,  to  be  owned  exclu- 
sively by  the  city  so  purchasing  or  constructing  the  same:  Provided,  That 
any  such  city  incurring  such  indebtedness  requiring  the  assent  of  the  voters 
as  aforesaid,  shall  have  power  to  provide  for,  and  before  or  at  the  time  of 
incurring  such  indobtednoss  shall  provide  for  the  collection  of  an  annual 
tax,  in  .addition  to  the  other  taxes  i)rovided  for  by  this  Constitution,  suf- 
ficient to  pay  the  interest  on  such  indel)tedness  as  it  falls  due,  and  also  to 
constitute  a  sinking  fund  for  the  payment  of  the  principal  thereof  within 
twenty  years  from  the  time  of  contraclinq  the  same,  any  provision  in  this 
Constitution  to  tho  eontrarv  n-itwithstaiidin'?. 

[See  V.  104.  p.  22.58,  for  reference  to  decision  handed  down  by  the  State 
Supreme  Court  on  May  22  1917,  ruling  that  county  highways  may  be  con- 
Btructed  through  cities.] 

SPECIAL  ROAO  DISTRICT  BONDS.— Under  authority  of  an  Act 
pas.sed  at  the  192.3  legislative  session,  special  road  districts  mav  incur 
Indebtedness  up  to  Tt'l  of  tlie  assessed  valuation  of  property  in  the  district. 
The  previous  limit  place<l  by  Hiis  section  (10747.  Revised  Statutes.  1019") 
was  10%  of  as.scssod  v.aluation.  IJonds  issued  bv  virtue  of  tlio  section 
are  to  l)o  in  denominations  of  $100  and  its  multiples,  are  to  bear  interest 
at  a  ra  to  not  exceeding  6 % ,  and  are  to  mature  within  20  years  from  issuance. 
(V.  117.  p.  803.) 

TAXATION  OF  MUNICIPAL  BONDS.— In  reply  to  our  Inquiry  a.s 
to  whether  or  not  bonds  or  notes  or  other  evidences  of  indebtedness  l.ssucd 
by  the  State  or  any  of  its  municit)alities  wore  exempt  from  taxation,  we 
were  advised  under  date  nf  Decpmbor  H  1911  by  the  Secretarv  of  State 
that  "bonds  or  note.s  or  other  evidences  of  Indebtedness  issued  by  this 
State  are  subject  to  taxation  under  the  State  constitution.  There  has 
been  no  legislation  enacted  exomr)'inor  such  papers  from  tax.ition." 

I'nder  the  lenns  of  Section  127f)r>.  Kevisod  Si.itiites  of  1919,  as  amended 
In  1<»23  (p.  37.').  Laws  of  1923),  State,  county,  town,  city  and  towmship 
bonds  are  required  lo  be  listed  as  taxable  property. 

SECURHD  DP.BT  TAX  LAW  VOID.— The  Supreme  Court  of  IMissouri 
on  .July  8  1921  hold  the  so<:ured  debt  tax  law,  passed  l)v  t  lie  1917  Legislature, 
Invalid. 

^MHy.l^f^^..^'^^^  INVESTMENTS— PURPOSfS  FOR  WHICH 
CORPORATION  MAV  BE  CREATED— INVESTMENT  OF  DEPOSITS 

—  ihe  law  regulating  the  investments  by  Missouri  savings  banks  Is  gov- 
erned l)y  .SeHioii,  1  |s7l  ,,,1.1  I  |S7_'  of  .\rti  -le  .")  of  llie  li  .iikui'i  Laws  of  Miat 
St.i'e,   ri-vi4iiri   nf    1010.    ^^•bi(•h    i-eid    as   rillons: 

Sec.  11871.     Purposes  for  which  corporation  may  be  created — Invest 
ment  of  deposits. — Corporations  may  bo  created  under  this  article:     Firsk 
for  the  purpose  of  receiving,  for  accumulation  and  safo-kceping,  anv  d« 
posit  of  mcjney,  from  any   person,  corporation  or  society,  atid  inve?fin(» 
holding  and  rep.aying  the  same    crediting  and  paving  interest  thereon    i.f 
in  this  arti<;lo  authorized  and  provided,  and  not  otherwi.se:  and  secondly 
also,  at  its  option,  in  connection  therewith,  for  the  purpose  of  taklns  ana 
receivmg  as  bailee  for  safe-kee|)ing  and  storage  onlv,  jcwolrv,  plate,  mone.y 
specie,  bullion    st/icUs,  bonds,  securities  and  valuable  papers  of  anv  kino" 
and    other    valuables,    and    guaranteeing    their   safety,    upon    sucli"  tern.:- 
and  for  .such  compensation  as  may  bo  agreed  upon;  and  to  let  out  vaults 
sales  and  other  receptacles  for  the  uses,  purposes  and  benefits  of  such  cor" 
poratlon.     All  sums  so  received,  except  those  held  as  bailee  for  safe-keep- 
ing and  storage  only,  and  the  Income  derived  therefrom,  and  all  moneys 


entrusted  to  any  such  corporation,  by    order   of    court   or   other   lawful 
authority,  shall  be  invested  only  as  follows: 

First — In  bonds  or  interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  is  pledged  for  the 
payment  of  the  interest  and   principal. 

Second — In  bonds  of  this  State  bearing  interest. 

Third — In  boncis  of  any  State  in  the  Union  that  has  not,  within  five 
years  previous  to  making  such  investments  by  such  corporation,  defaulted 
in  the  payment  of  any  part  of  either  principal  or  interest  thereof. 

Fourth — In  bonds  of  any  city,  county,  town,  township  or  school  district 
of  this  .State  that  has  not  defaulted  in  the  payment  of  any  part  of  either 
principal  or  interest  thereof,  within  five  years  previous  to  making  such  in- 
vestment: and  provided,  such  bonded  debt  does  not  exceed  5%. 

Fifth — In  the  bonds  of  any  city,  town  or  county  which  had,  in  each  case, 
at  the  time  of  the  investment,  more  than  20.000  inhabitants,  as  ascertained 
by  the  United  States  or  State  census  made  next  preceding  such  investment 
in  the  States  of  Illinois,  Ohio,  Indiana.  Michigan.  Iowa.  Kansas.  Nebraska, 
Wisconsin,  Colorado  or  Texas,  Lssued  pursuant  to  the  authority  of  any  law 
of  such  States:  Provided,  the  entire  bonded  indebtedness  of  such  city 
or  county  shall  not  exceed  .5%  of  the  assessed  value  of  the  taxable  property 
therein,  including  the  issue  of  bonds  in  which  said  investment  is  made,  as 
shown  by  the  last  as.se.ssment  preceding  the  investment:  and  provided 
further,  that  such  city,  town  or  county,  or  State  in  which  it  is  situated,  has 
not  defaulted  in  the  payment  of  any  part  of  either  principal  or  interest 
thereof  within  five  years  previous  to  making  such  investment.  It  shall 
not  be  lawful  for  any  savings  institution  organized  under  this  article  to 
Invest  more  than  25%  of  its  assets  in  the  bonds  of  cities,  towns  or  counties 
situated  outside  of  this  State,  nor  to  invest  more  than  3%  of  its  assets  in 
the  bonds  of  any  one  of  such  cities,  towns  or  counties,  nor  to  invest  In  more 
than  10%  of  all  the  bonds  issued  by  any  such  city,  town  or  county,  nor  to 
make  any  investment  in  the  bonds  of  any  city,  town  or  county  situated 
out  of  this  State,  which  had  been  or  shall  be  issued  to  aid  in  the  constructlOD 
of  any  railroad. 

Sixth — In  the  first  mortgage  bonds  of  any  steam  railway,  the  Income  of 
which  is  sufficient  to  pay  all  operating  expenses  and  fixed  charges,  and 
which  Is  completed  and  operated,  wholy  or  in  part.  In  the  following  named 
States:  Missouri.  Indiana,  Iowa,  Minnesota,  Kansas,  Nebraska,  Colorado, 
Michigan,  Illinois,  Wisconsin,  Arkansas,  Texas  and  Ohio,  and  which  has 
paid  the  interest  as  It  became  due  on  its  bonds  for  three  years  next  preced- 
ing such  investment,  or  in  the  first  mortgage  bonds  of  the  Central  Pacific, 
Northern  Pacific,  Union  Pacific,  New  York  Central,  West  Shore  and 
Pennsylvania  railway  companies. 

Seventh — In  bonds  or  notes  secured  by  first  mortgagee  or  deeds  of  trust 
on  unencumbered  real  estate,  worth  at  least  twice  the  amount  loaned  there- 
on; but  in  case  the  loan  is  on  unimproved  and  unproductive  real  estate, 
the  amount  loaned  shall  not  be  more  than  40%  of  its  actual  value;  but  not 
to  exceed  60%  of  the  whole  amount  of  the  funds  of  the  corporation  shall 
be  so  loaned  or  Invested:  and  no  investment  In  any  bond  or  note  so  secured 
shall  be  made,  except  upon  the  report  of  a  committee  charged  with  the 
duty  of  investigating  the  same,  who  shall  certify  to  the  value  of  the  premises 
mortgaged,  according  to  their  best  judgment,  and  such  report  shall  be  filed 
and  preserved  among  the  records  of  the  institution. 

Eighth — In  real  estate,  subject  to  the  provisions  of  Section  11872  of  this 
article. — It  shall  be  the  duty  of  the  directors  of  any  such  corporation,  aa 
soon  as  practicable,  to  invest  such  fund  of  money,  by  purchase  or  other- 
wise, in  'he  si'-^riti  -s  name  i  in  S  ■  -ti  iris  i  i  S7i  m  1  1 1S7?  of  thi  i  "i  -le.  with 
power  from  time  to  time  to  sell  and  reinvest  the  proceeds  of  such  invest- 
ment; but  for  the  purpose  of  meeting  current  payments  and  expenses  lo 
excess  of  the  receipts,  anv  of  the  securities  may  be  sold  or  pledged;  and 
there  shall  be  kept  an  available  cash  fund  of  not  less  than  15%  of  the  whole 
amount  of  its  assets,  and  the  same,  or  any  part  thereof,  together  with  the 
current  receipts,  over  the  payments,  may  be  kept  on  hand  or  on  deposit, 
payable  on  demand,  in  any  bank  or  banking  association  in  the  State  of 
Missouri,  organized  under  any  law  of  this  State  or  of  the  United  States, 
or  with  any  safe  deposit  company  or  trust  company  incorporated  under  the 
laws  of  this  State.  The  deposits  in  any  one  bank,  safe  deposit  or  trust 
company  shall  not  exceed  20%  of  the  total  deposits,  capital  and  surplus 
of  tiie  (I  "1  .  itii'  bank.      (K.  S     '9T.  S— .    1  1  17  ) 

Sec.  11872.  May  purchase  and  sell  real  estate,  when. — It  shall  be  law- 
ful for  such  corporation  to  purchase,  hold,  sell  and  convey  real  estate,  a* 
follows: 

First — A  plot  whereon  is  erected  or  to  be  erected  a  building  or  buildings 
requisite  for  the  convenient  transaction  of  its  business,  and  from  portions 
of  which,  not  required  for  its  own  use,  a  revenue  may  be  derived,  the  cost 
not  to  exceed  the  sum  of  .5100.000,  except  in  cities  of  over  300.000  inhabi- 
tants, when  the  cost  shall  not  exceed  $250,000. 

Second — Such  as  shall  be  purchased  by  it  at  sales  upon  the  foreclosure 
of  mortgages  or  deeds  of  trust  owned  by  such  corporation,  or  upon  judg- 
ments or  decrees  rendered  for  debts  due  to  it,  or  purchased  or  taken  in  set- 
tlements to  secure  such  debts;  and  all  such  real  estate  mentioned  in  this 
clause  shall  be  sold  by  such  corporation  within  five  years  after  the  same 
shall  be  vested  in  it,  unless  the  bank  commissioner  shall  extend  the  time 
within  which  such  sale  shall  be  made.  No  such  corporation,  nor  any  person 
acting  in  its  behalf,  shall  negotiate,  take  or  receive  a  fee,  brokerage,  com- 
mission or  gift,  or  other  consideration,  for  or  on  account  of  a  loan  made 
by  and  in  behalf  of  such  corporation  other  than  appears  on  the  face  of  the 
note  or  contract  by  which  such  loan  purports  to  be  made;  but  nothing  con- 
tained herein  shall  apply  to  any  reasonable  charge  for  services  in  the  ex- 
amination of  titles  and  the  preparation  of  conveyance  to  such  corporation 
as  security  for  its  loans.  All  sums  paid  for  services,  fees  or  otherwise,  to 
a  member  of  the  board  of  directors  shall  be  reported  in  detail  at  each  regular 
meeting  of  the  directors.  All  applications  for  loans  shall  be  made  In  writ- 
ing through  the  treasurer  of  the  corporation,  who  shall  keep  a  record 
thereof,  showing  the  date,  name  of  applicant,  amount  asked  for  and  the 
security  offered,  and  shall  cause  the  same  to  be  presented  to  the  board 
directors.      (R.  S.   1909.  S,-.    HIS.) 

FEDERAL  FARM  LOAN  BONDS.— In  1921  the  State  Le^islatur 
passed  an  Act — in  effect  March  31  1921 — providing  "that  trustees.  ?  iar1« 
ians,  curators,  banks,  savings  lianks,  trust  companies,  insurance  companies, 
assurance,  casualty,  fidelity  and  iruaranty  companies,  and  building  and  loan 
associations  may  invest  any  funds  hold  by  thorn  in  boncis  issued  under  the 
provisions  of  the  Xct  of  Congress,  approved  .Inly  17  1910.  and  known  as  the 
Federal  Farm  Loan  Act,  and  that  such  bonds  shall  be  accepted  as  security 
for  all  public  deposits  and  in  all  cases  where  lio-ids  are  required  by  law  to 
bo  deposited  with  any  dop.artment  or  public  official  of  this  State." 

POPULATION  OF  STATE.— 

19'20 3.404.0.551  1'<<«0 2.168,380118.^0 383.702 

1910 3.293,33511870.. 1 ,721 .2951 18:40 140,455 

1900 3,106.66511860. 1,182  01211820 66.557 

1890 2.679.1851 18,50 682.0441 1810 19,783 

The  pronortlon  of  the  colored  nopulstlon  was  B.70%  In  18sn.  6.70% 
In  1890.  52%  in  1900.  4.8%  in  1910  and  5.2%  in  1920.  In  number,  blacks 
were  90,405  in  18.50,  118, .503  in  1860.  118.071  In  1870.  145,3,50  In  1880. 
154.131  In  1890,  161.2.34  in  1900,  1.57.4.52  in  1910  and  178.241  In  1920. 

OTTTES.  COUNTIES    AND   TOWNS   IN  THE 

STATE  OP  MISSOURI. 

Is  the  fiscal  agent  for 


The  Merchants'  Laclede  National  Bank.  St.  Louis 
the  State  of  Missouri. 

ALBANY  DRAINAGE  DIST. 

This  (liti'it  is  it)  (irntry  ('luntv. 
5  4s'22  F-A$355.000  .Feb  15  ■27-'40 
(For    amount    due    each    year    see 

V.   114.  p.  2011.) 
BOND.  ORUT  May  1922- -5355.000 
.Vssessed  lienefils 025, 960 


ANDREW-NODAWAY  DR.  DIST. 

This  district  (P.  (>.  C'.uilford)  Is  in 
Nodiwav  and  .Xiidrevv  counties. 

.5s  '23     FA  .$197.000 1921-1913 

(For  m.ituriiv  see  V.   116,  p.   I0S9.) 
BOND.  DKHT  Fob.  1923. .$197,000 

ATLANTA  CONS,  S.  D,  NO.  3. 

Tills  district  is  in  Macon  County. 

School  BtiildiiiK  Bonds. 
.5s  '23  FA  .$50,0(10r   Fell.    1    '24-"43 
TOT.  BD.  DT.  Feb.  1  '23--. $.50,000 
As,sos.so(l  value  1922  ( '^  act.)   8.50,900 
School  tax  rate  (per  §1 ,000).. $12. 50 

INT.    at    the    ITnion    Trust    Co., 
East  St.  Louis,  Ills. 


ATHENS  TOWNSHIP 
This  township  is  in  Gentry  County. 

6s  '20      ...$100. 000c 

BONDED  DEBT (?) 

Population  in  1920 --15,634 


AUDRAIN  COUNTY. 
Mexico  is  the  county  seat. 
Hospital  Bonds. 

SHs'lS  M-N  $70.000 1921-1937 

fSubjpct  to  call  after  5  vears.) 

.5s '19     M-N   40.000 1924-1938 

BONO.  DKBT  Oct  4  '23.     $115  000 

.Assessed  valuation — 

Real  estate 26,472,270 

Personal  &  other  prop'y  5,787,960 
Total  1923  (70%  act. )-32, 260,230 

State  and  county  tax  rate  (per 

$1,000)    1923. $83.00 

Population  1910,  21,687;  1920.20,589 
INT.    payable    at    the    National 

Bank  of  Commerce,  St.  Louis. 


Dec,  1923.] 
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AURORA. 

This  city  is  in  Lawrence  County. 
City-Hall   Bonds. 

fSl.OOO 1924 

6s  '17     A-O  1 12,000 1925-1932 

110,000 1933-19.37 

BOND.  DEBT  Nov  15  "23  $64,000 
Assessed  value  1923  (est. )--2. 136. 4.30 

Tax  rale  (per  SI  (Yd'))  1923 $12. 80 

Population  1910,  4,148;  1920,  3,575 


BARNARD  BOLCKOWDR.  DIST. 

This    district    is    iu    Andrew    and 
Nodaway  Couniies. 

68 '21      ..-$128.000 1924-1941 

BOND.  DEBT  June  1  1921  .§135,000 


BOND.  DEBT  Oct  5  '23.-  S152  000 

Water  debt  (incl.) 45,000 

Sinkins  funds  on  hand 22,000 

.\s.sess.  val.  1923  (about).. 6  000  000 

Tax  rate  (per  .?!  000)  '23 $8.50 

Value  of  city  property  (real 

estate  &  water  plant) 164,000 

Population  1910,  4,252:  1920.-4,665 

INT.  at  City  Treasurer's  office. 


BATES  CO.  DRAIN.  DIST.  NO.l. 

Butler  Is  the  county  seat. 

68  Ml     J-J       90.n00c 1924  1931 

GEN.  BD.  DT.  Jan  8  '22. .3235.000 

Floating  debt  (addU) 8,000 

Sinki  iK    f.i    d.    .     . 30  000 

(District   has   no   Independent   val.) 

INT.  at  District  Secretary's  office. 


BETHANY. 

This  city  is  in  Harrison  County. 

Water  and  Li^ht  Bonds. 

68  '12     aon   $25,000 July  1  1932 

(Subject  to  Pall  after  July  1    1922) 

68  '18     ...    $10,000 1928-1938 

SH.-^^O  s-a        16.000    1940 

Fire  Department  Bonds. 
68  "17     M-N   $3.. 500c... Nov  1  1937 

(Subject  to  call  Nov  1   19271 
BOND.  DEBT  Oct  4  1920.    554,500 
Total  assess,   val.   1920  (K 

to  1-3  actual). .1.349,208 

Total  tax  rate  ^pe^  $1,000)  ■20.410.00 
Popula.  1910.  1,931;  '20 2,080 

INT.  on  bonds  of  1917  and  1918 
payable  at  First  Nat.  Bank.  Bethany: 
on  bonds  of  1912  at  Harrison  (bounty 
Bank,  Bethaiy,  and  on  other  bonds 
at  American  Tr.  Co.  of  St.  Louis, Mo. 


BETHANY  TOWNSHIP. 

This  township  (P.  O.  Bethany)  Is 
In  Harrison  County. 

Road  Bonds. 
6s '18  J-J  $50.000. -July  1  '24-'33 
BOND.  DEBT  O.n  5  '23..  $,50  000 
Assessed  value,  real  estate.  3,017,380 
Assessed  value,  personal..  1.397,798 
Tot.  assess  xal  23  iact.) .4,415,178 
Population  In  1920 3.101 


BOONEVILLE  SCH.  DIST. 
BuildinK  Bonds. 

5s  '14     J-D   $t>5,000r. 1934 

(Subject   to  call   beKinnIng    1924) 
6s  10  000 

BOND.  DEBT  Oct  5  '23..  $105,000 

Sinking  fund 30  000 

Ass'd  val.  '23  (.14  actual).. 4, .529,626 

.School  tax  (per  $1,000)  "23 $8.-50 

Population  In  1923  (est.) 5,000 

INT.    Is    payable    at    Mercantile 
Trust  Co..  St.  Louis. 

BOONVILLE  TOWNSHIP. 

This    township      P.    O.    Boonville) 
is  in  Cooper  and  Casper  Counties. 

5)^s'19  ...    $85.000 

BOND.  DEBT  Oct  4  '23.  .S85,000 
.\s,se.ss.  value,  real  estate..  4,100.000 

.V.s.sess.  value,  personal 700.000 

Other  assessable  property-  350.000 
Tot.  ass'd  val.  '23(9-10act)  5,150,000 
Population    1920 5.698 


BOWLING    GREEN 

This   district   is 
4s 


SCH.    DIST. 

Pike   County. 


5s  '23     J-J 


$7.000cyrly.  on  Jan.  1 
4,000c  July  1  ■2,5-'26 
18,000c  July  1 
20,000c  July  1 
20.000c  July  1 
6,000c---July 
7,0()0c-..July 
BONDED  DEBT  Oct.  1923  $82.00q 
INT.  on  4s  at  Bowling  Green.  o,j 
other  issue,  at  the  National  Bank  Of 
Commerce,   St.    Louis 


•27-'32 
•33-'37 
•38-'4l 
1  1942 
1  1943 


BIG  LAKE  DRAINAGE  DIST. 

This  district  is  in  Scott  and  Mis- 
sissippi Counties. 

Drainage  Bonds. 
ff'17     J-D   $191.000- June  1  '24-'37 
(For  maturity  see  V.   105,  p.  305.) 
TOTAL  DEBT  Oct  1918. ..$208,000 


BROOKFIELD. 

1  ni    lit.,   i    i  1  Linn  County. 
Water  Bonds. 
Os  --.$140.000 

liO.VDEDDEBT ( ') 

I'opul.ition   1910.  5,749;  1920,  6,304 

BROOKFIELD  SCHOOL  DIST. 
I      This  district  (P.  O.  Brookfield)  is 
in  Linn  County. 

5s  '19     ...    .$56,300 1939 

(Subject  to  call  after  1924.) 

5s  ---      18.000 

-s  '21      ---       18.000 

BOND.  DEBT  Nov  15 '23.     $92,300 

Tot.  assess,  val.    1922 3.4.50.000 

School  tax  rate  (per  $1,000)  '23$18..50 
Population  in  1920 6,305 


BIG  MEDICINE  CREEK  DRAIN. 
DISTRICT   NO.   1. 

F  Tiiis    district    is    in    Sullivan    and 

Grundy  counties. 

5s  '22     s-a  $146,000- -Sept  1  '26-'37 

BONDED      DEBT -      (?) 

INT.  at  Liberty  Central  Trust  Co. , 
St.  Louis. 


TO  TARKIO  DRAINAGE  DIST. 

This  district  Is  In  Holt  County. 

(('11      M-8  $69. 000c 1924  1929 

(I  M-S     25.000c -    .1932 

BOND.  DEBT  O -t  1  '23-.  $129  50T 

Floatingdebt  (add'l) 15.000 

olalassessed  vain  1923.. 2. 000, 000 
INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis 


BILLINGS  SPEC.  ROAD  DIST. 

This  district  (P.  O.  Billings)  Is  In 
Christian  County. 

Road  Bonds. 
58  '16  A-O  424, 500c.. Apr  1  '24- '31 
BOND.  DEBT  Oct  4  '23..  $24  500 
Tot.assess.val.23  .50  7„a<-t.)  1.600  000 
Tax  rate  (per  $1,000)  1923... $2. 50 
Population  in  19'20 2.046 


BIRMINGHAM  DRAIN.  DIST. 

This  district  is  in  Clay  County. 

6s  '19     A-O  1380.000 1924-19.39 

BOND.  DEBT  Oct  1920- ..$380,000 

BLACKWATER  DR.  DIST.  NO.  1. 

This  district  is  In  Johnson  County 
6=i  '10        ..    •^83,090...    .1924  1930 
TOTAL  DEBT  Nov  21  '23. $190,000 
Asses.sed  benefits  1923 418  245 

BOLLINGER  COUNTY 

Marble  Hill  is  the  county  seat. 
5s  '20     J-J  .$337  000... Jan  1  '24-'40 
(For  maturity  see  V.   110,  p.  385.) 
BOND.  DEBT  Oct  4  ■23..  $337  000 

Floatingdebt   (add'l) 37  000 

Assess,  val.,  real  estate 6.070  09() 

Asse.ss.  val.,  personal 1440  000 

Other  a.sspss.  oroporty..    .     800,000 

otal   assessed  value   1922 

(about  '4  actual) 8  310  000 

Total  tax  ratfi  '  ner  $1  .OOO^  '22     so  60 
Population  1910.  14,576:  1920.13.909 

INT.  at  the  St.  Louis  Union  Trust 
Co..  St.  Louis. 


BOONVILLE. 

This  city  is  in  Cooper  Co.  City 
Incorp.  1819  and  as  a  city  of  third 
class  1898. 

mWater-Works  Bonds. 
5s '19     M-S  $45  01)0 Sept7  1939 

Sewer-Extension  Bonds. 
5s  '19     M-S  .$11  000 Sept   1930 

Park  Improvement  Bonds. 
5s '19     M-S  $14  000 Sept   1930 

Street  Improvement  Bonds. 

5s  '13     A-O     $7  000 Oct     1923 

6s '21     J-J       25  000 July    1941 

Bridge  Approach  Bonds. 

58 '22     J-J    $50.000 1947 

(Optional  after  5  years.) 


BUCHANAN  COUNTY. 

The    county    seat    Is    St.    Joseph. 

U.  S.  Circuit  Court  on  June  18 
1918  upheld  $2,000,000  road  bonds 
voted  Jan.  24  1918.     V.  106,  p.  2772. 

Poorhouse  Bonds. 
5s  "IS      _    -.$225.000 July  1  1928 

Road  Bonds. 
5s  '20  J-D*$  0.000.. .June  1  192t 
5s  '20  J-D*200, 000. .June  1  '2.5-'28 
.5s  •?0  J.D  300  000.  June  1  '24-'26 
5s  "20  J-D  a200.000cJune  1  •27-'28 
5s  '22  J-D*600. 000.. June  1  •31-'36 
BOND.  DEBT  Nov  16  ■23$1, 693,000 

Sinking  fund 137,000 

Floatingdebt  (add'l) 2.50,000 

Assessed  value,  real  estate.8?.5")2,910 
Assessed  value,  personal. .27, 962, 200 
Assess,  val.,  railroad  prop. 12, 482, 078 
Total    assess,    val.     1923 

(about  60%  act.) 123,007,188 

Total  tax  rate  (per  $1,000)  '23.$ '1.00 
Popn'lO(Census).    93,020:'20.93,684 

INT.  at  County  Treasurer's  office; 
on  bond  marked  (*)  at  the  First  Na- 
tional Bank,  St.  Joseph:  on  bonds 
marked  (a)  at  St.  Louis  Union  Trust 
Co.,  St.  Louis:  on  others  of  1920  at 
Empire  Trust  Co..  St.  Joseph 


BUTLER. 

This  city  is  In  Bates  County. 

Water  Works  Bonds. 
5s    14     J-D   $51, 000.. June  1  '21-'34 
TOTAL  DEBT  Sept  27  '22    $60,000 

Sinkin*?  fund  (water) 6,500 

Asses.sed  value,  real  estate.l  366.264 

Asse-ssed  value,  personal l,(i33,736 

Total    assessed    value    1921 

(1-3  actual). 1 3.000.000 

Total  tax  rate  (per  $1,000)  '21.$6.,50 
Population  1910.  2.894:  1920.-2,702 

INT.    at    the    Mississippi    Valley 
Trust  Co.  of  St.  Louis.  Mo. 


BUTLER  COUNTY. 

Poplar  Blutl  Is  the  county  seat. 

Jail  Bonds  (Red.  beg.  July  1  1920). 
is    10     J-J     825.000c.. -July  1  1930 

Road  Bonds. 

5s    19     M  N $200. 000 1925-1929 

.5s  '22  M-N  28 -^,000.. Mar  1  •23-'39 
(For  maturity  see  V.  114.  p.  2744.) 
BOND.  DEBT  Oct  3  '23.    $504,000 

Sinkingfund 11.000 

Total  ass'd  val. '22(aotual)  18.876.485 
State&Co.  tax(per  $1  000) '23  $11.00 
Pop   '10  (Census).  20,624; '20.24.106 

INT.  on  is  of  1922  at  the  Mer- 
chants-Laclede  Nat.  Bank,  St.  Louis; 
on  others  at  County  Treas.  office. 


CALLAWAY  COUNTY 

Fulton  is  the  county  seat. 

Hospital    Bo  ids. 

6s  '20     ---    $37. .500 June  1  1940 

(Optional   1925.) 

.5s '20     ...      75,000- 1939 

(Optional  1924.) 
BOND.  DEBT  Nov  22   22     $112,500 
Assess,  value,  real  estate-22,609.440 

Assess,   val.,  personal 4,581,2()5 

Assess,  val.,  other  prnp'ty  3.489.711 
Total  assess,  val.  1922-.. .30. 679, 356 
State&Co. tax  '22  (per  $1,000)  $.54.66 
Population  1910,  24,400;  1920.23,007 


CAMERON  SCH.  DIST. 

This  district  Is  in  Clinton  County. 
BOND.  DICBT  Dec  7  '23--     $45,000 

Sinkingfund 7,000 

Asse-ss.  val.  '23  (90%  act.).3,0l6,()92 
School  tax  (peril. 000)  1923. ..$9.00 

CAMPBELL. 

'I'his  citv  is  in  Dunklin  County. 

Water  bonds,  5% --$15,000 

BOND.  DEBT  Oct  27 '23-. .$16, .500 

Sinking  f  u  nds 2 ,800 

Asse-ss.  val.  real  estate 4*'>5.630 

Assftss.  val.  personal  property 29t) .090 
Total     as.se.ssed     value     1922 

(about  3-5  actual) 761 ,720 

Tax  rate  (per  'S;l  ,0001  1922  $12. .50 
Population   1910.  1,781:  1920,  2,025 

CANTON  SPECIAlT  ROAD  DIST. 

ill     ul    lei-     1     I   I    l.,e.v  i     I  '  .ll.,t     . 

0-  21  M-N.S70.500-.Nov  1  '24-'37 
(For  amount   duo  each   year  see  V. 

114.  p.  7,58.) 
BOND.  DEBT  Fob  1922...     .$75,000 

Ass-.sed  v.lae  1918- 1,627,00) 

Populati  )n    (eitlm.ited) 3,.500 

1ST.  at  tho  Boatmen's  Bank,  St. 
Loni<. 

CAP-AU-GRIS  DRAIN.  DIST. 

This  district  is  in  Lincoln  <-ounty. 
53^s'23  M-N  .$47, 000c  May  1  '25-'42 
BOND.  DEBT  May  1  '23  $47,000 
Assessed  benefits 97,215 

INT.  at  the  State  National  Bank, 
St.  Louis.  

CAPE    GIRARDEAU. 

This  city  is  in  (-ape  Girardeau  Co. 

Normal  School   Bonds. 
4Hs"04  ...       $9.000. ..1924 

Public  Park  Bonds. 
5s    16     ...    $34.000 1926 

Fire-Department  Bonds. 
5s    16     J-J     $11  OOO-.July  I  •24-'35 
BOND.  DEBT  Nov  16    1923  $5,000 
Assessed  value,  real  estate. 6, 306. 00  ) 

Assessed  value,  personal 2.931,0  '0 

Total  asjsessed  value  1923.. 9. 23  .09  > 
Total  tax  rate  (per  $1,000)  '23. $60. 00 
Population  1910,  8,475:  1920,  10,252 

INT.  payable  at  Cape  Girardeau. 

CAPE  GIRARDEAU  SCH.  DIST. 
Building  and  Impt.  Bonds. 

5s    14       ...     S;83.000 

5s  '20  F-A  .$76, 000.. Feb  1  •24-'40 
(For  maturity  see  V.  110,  p.  1336) 

5>is       s-a     118,000 19-26-1931 

136,000 1932-1940 

5^s'23A-0  15.000..  Apr  1  '28-'42 
BOND.  DEBT  Oct4'23-..  $213,000 

Tot.  ass.val.  '23  (est.) 9.900,000 

Taxrale(per  $1,000)  1923 $14  00 

Population  in  1923   (est.) 12.000 

INT.  at  Mechanics  American 
Nat.  Bank.  St.  Louis. 

CARROLL  COUNTY. 

Carrollton  Is  the  countv  seat. 

Highway   &   Bridge   Bonds. 
5s  '22      ...  $100,000. -Aug  1   '24-'27 

Drainage  District  No.  3  Bonds. 
6s  '11  M-S  $105.000c  -  Sept  1  '31 
COUNTY  DEBT  Dec  1  '22  $125,000 
Drainage  debt  Oct  31  "18-     $105  000 

Total  ass'd  val'n  19  '1 41,000.000 

State&Co  tax  (i)er$l,000^  •l8-$6  80 
Pop'n    1910,    2.V098;    1920,    20.480 

INT.  at  County  Treasurer's  office. 

CARTER   COUNTY. 

Van  Buren  is  the  county  seat. 
Road    Bonds. 

5s  '18  M  N  I  $40,000.. May  1  '24-'33 

I   20,000- -May  1  •34-'37 

BOND.  DEBT  Oct  5  '23.-     .$60,000 

As-sessed  value,  real  estate. 2. 920, 560 

Assessed  value,  personal 819,850 

Assess,  value,  other  prop'y. 1,327, 000 
Tot.  ass'd  val.  '23  (M  act.) -5,067  .410 
State&Co.  tax  '23  (per  $1,000). $8. 00 
Population  1910,  5,504;  1920.  7,482 
INT.  payable  at  Mississippi 
Valley  Trust  Co..  St.  Louis. 

CARTHAGE. 

This    city    Is    In    Jasper    County. 
Water-Works   Bonds. 

6s  g   08  A-O   S168.500-      Apr   1  1928 
/Vlunicipal,   Water  Extension  H 
Electric  Light  Bonds. 

5s  '20     F-A   100,000 Aug  1  1940 

(For  maturity  see  V.  112,  p.  2110.) 

Paving  Bonds. 
6s  '20  M-S  $137.000-. Sept  1  '24-'40 
BOND.  DEBT  Nov  14' 23.  $305,500 

Water  debt  (incl.).. 168,500 

Sinkingfund 38,573 

Assessed  value,  real  estate. 4, 748.6 10 

A.s.sessed  val..  personal 1,207.4.55 

Other  assess,  property 499,970 

Total   assessed    v.ilue    1923 

(about  H  actual) 6.456,035 

Tax  rate  (per  $1,000)  1923-.. $13. 40 
Population  1910.  9.483;  1920.  10.068 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L 

CARTHAGE  SCHOOL  DISTRICT 

Building  Bonds. 
48  '05     MS  820.000c-. .Sept  1  1926 
(Red.  beginning  10  years  from  date.) 

4s  '16      .-.    sfO.OOOc 

(Red.  beginning  10  vears  from  date  i 
6s  '20  M-N  128,000-. May  1  '24-'40 
(For  maturity  see  V.  Ill,  p.  613.) 

Refunding  Bonds. 

-s  '23      -.-     StO.OOO 

BOND.  DEBT  Oct  4  '23..  $273,000 
Assess,  val.  (act.val.)  '22-. 7, 3.54.000 
Sch.  tax  rate  (per  $1,000)  •23-$19.00 
Pop'n    1910   9.483:  1923  (est.)  12,000 

INT.  at  N  It.  Bk.  of  Com.,  St.  L., 
and  at  American  Tr.  Co.,  St.  Louis. 

CARUTHERSVILLE. 

This  city  is  in  Pemiscot  County. 

Sewer  Bonds. 
5s  '15     M&S$24,000-.Mar  1  •24-'3.'i 

Water-Works  Bonds, 
,5s  '15     M&S^22.OO0. -Mar  I  '24-'3.'> 
5Hs'22  F-A     65,000-. Feb   1    •27-'42 

Street  Improvement  Bonds. 

5>4s'19  ...    $30,000 1939 

(Subject  to  call  after  1929.) 


BOND.  DEBT  Feb  1922-.  $130,000 

Sinkingfuuds 11,778 

A.ssess.  val.  real  estate 2,417,120 

Assess,  val.  personal  prop.     576,620 

Other  assess,  property 590,004 

Tot  .as.sess  .val  .'21  (actual)  .3,583,744 

Tax  rate  (per  $1,000)   1921 $.7.60 

Popnla'ion  1910.  3  655:  1920--4.750 
INT.  on  5Hs  of  1922  at  the  Liberty 
Central  Trust  Co.,  St.  Louis. 


CARUTHERSVILLE  S.  D.  NO.  8. 
Building  Bonds. 

5s  '09      ...     *20,0()0 

5s  '17     F-A     50,000 Serial 

TOTAL  DEBT  Oct  1923.  .     $68,500 

Sinkingfund 13,6.50 

Total  ass'd  val.  •?2(  'f  act.)  4,500,000 
Tax  rate  (per  $1,000)  1922.  ..$11 .00 
Population  in   1920 8,500 


CASS   COUNTY. 

Marrlsonville  Is  the  county  seat. 
GEN.  BO.  DT.  Nov  1923  None 

Township  railroad  debt (*)None 

Assessed  val.,  real  estate.. 26. 400.000 

As-sessed  val..  personal 6,2.50,000 

(ither  a.s-sessable  property.  7 .000.000 
Tot.  a.ss'd  val.  '23  (actual)39 ,6.50 .000 
State  &  Co.  tax  (per  $1 .000)  '23  S3. 65 
Pop.  '10  (Census)  22.973;  '20,  21,536 

*  All  township  railroad  bonds  were 
called  and  int.  stopped  on  same  June 
8 1923. 


CASTOR  TOWNSHIP 

This  township  is  in  Stoddard  Co. 

Road  Bonds. 

54s        ...    .$85  000 Mar  1  1936 

BOND.  DEBT  Nov  1923. --$85,000 
Population  in  1920 4,652 


CHAFFEE. 

This  city  is  In  Scott  County. 

City   Hall  and  Jail  Bonds. 
5  Hs' 13  s-a        .$5,000 May  1  1933 

Water-Works  Bonds. 
5s    16     J-J     $21,000  --.July  1  1936 
(Subject  to  call  after  July   1    1926.) 

Sewer  Construction  Bonds. 

5s  '16     J-J     $13,000 July  1  1936 

(Subject  to  call   after  July   1    1926.) 
BOND.  DEBT  Nov  15 '23-     $17,000 

Water  debt  (add'l)... 21,000 

A.ssessment  debt  (add'l) 1 ,900 

Assess,  val.  '23  (H  act.) -.1,159. 200 

Tax  rate  (per  $1,000)  1923 $9.00 

Population   1910.  2.083:   1920,  3.035 

INT.    on   all   bonds   at   the   First 
National  Bank  of  Chaffee. 


CHARITON  COUNTY. 

Keytesvllle  Is  the  county  seat. 

Drainage  District  No.  2  Bonds. 
.s  ...  $140,000 

Drainage  Disl.  No.  4  Bonds. 
6s  '05      M-S  $18.000r.  Sept   1924-'26 

Drainage  Dist.  No.  16  Bonds. 

...  '17  .--    $20.000 - 

County  has  no  general  bonded  debt. 
Drainage  debt  Nov  19  23.  $40,000 
Tot  .assess,  val. '23  (M  act. )37, 500, 000 
State&(^o.tax(per  «1  .OOOi  '23  -?4.00 
Pop  '10  (Census) .  23,503;  '20,  21,769 
INT.  payable  at  County  Treas.  offlc*. 


CHARLESTON. 

This  city  Is  In  Mississippi  County. 

Water  System  (part  due  yearly). 
58  '14     M-S  .$33, 000c. Mar  1  •24-'34 

Sewer  System  (imrt  due  yearly). 
5s  '14     M-S  $24, 000. -Mar  1  '24- '34 

Drainage  Bonds. 

.58  '08     A-O  $.,.500 Apr   1  1928 

BOND.  DEBT  Oct  9 '23.-     $69,000 

Water  debt  (incl.) 37,000 

Assessed  vain,  real  estate..  1,827, 606 

As,seRsed  val'n,  personal 855,609 

Other  assessable  prop 282 ,683 

Tot.as.sess.val.'2.'i(3-5  act.) 2. 965. 297 
Tai  rate  (per  $  I  .0001  m  3  .$8.00 
Population   1910,  3.144;  1920.  3,410 

INT.atMerch  Lacl.  Nat.Bk.St.L. 


CHILLICOTHE. 

This  city  is  In  Livingston  County. 
Incorporated  In  1855 

Water  Wks   Purch.  &  Impt.Bds. 
68  '15     M-S  WJ.OOO-.Mar  1  '24-'36 

Electric  Light  Extension. 
.5s    10      K-A   «22  500  Feb   1  1930 

TOT.BD.DT.Nov  15 '23-  $106,000 
Assess,  val.  '23  (%  act.)-.7,013.715 

Tax  rate  (per  1  OOO'  '23 $18.90 

Pop'n  1910.  6,265:  1920 6,626 


CHILLICOTHE  SCHOOL  DIST. 

This  district  is  in  Livingston 
County. 

High  School  Hldg.  Bonds. 
5s  '23  A-O. $300. 000c  Apr  1  '2.5-'43 
(For  maturity  see  V.  116.  p.  1684). 
BOND.  DEBT  July  16  '23  $300,000 
Tot. ass. val.  '23  (55%  act.)  7,230.000 
Sch.  tax  rate  (per  $1,000)  '23- -$12.60 

INT.  at  the  First  National  Bank, 
Chicago  and  Guaranty  Trust  Co., 
Kansas    City. 


CHRISTIAN  COUNTY. 

Ozark  is  the  county  seat. 

Court-House  Bonds. 

5!^sl9  J-J     .$90,000 1929 

BO.ND.  DEBT  Oct  4  1923.     $60,000 

Assess,  val.,  real  estate 5  419,690 

\ssess.  val.,  personal 2.115,312 

Other  as.se.ss.   tiroperty 800.000 

Tot.  a.ssess.  val.  '2  i  (act.). .8. 335.012 
State  &  Co.taxfper  $1 ,000)'23.S20.00 
Populatl.)n  1910    15.832;  1920.15,252 


CLARE  COUNTY 

Kahoka  is  the  county  seat. 

Fimding  li'>nds. 

5s  '20      --.    $103.994.04 1940 

BOND.  DEBT  Oct  1923.  $103,994 
\ssesspd  val.,  real  estate.  17  958,370 

\ssessed  val..  personal 2,199.293 

Total  assess,  value  1923- -20.157.663 
Total  tax  rate  (per  $1,000)  '22. $5. 00 
Population  1910,  12,811;  1920.11,874 
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CLAY  COUNTY. 

Liberty   is   itio  county  seat. 

Road  Bonds. 

4^sl9  M-S  $300,000 1924-1933 

4HS        J-.r     12(i.000 1926-1934 

Kefundinjc  Road  Bonds. 
4}i;s'22  F-A$600.000--Feb    1  '27-'36 
BOND.  DKUT  Oct  4  ■23. $1 ,150.000 
Asses-sed  value,  real  estate. 29. 000, 000 
Assessed  value,  personal--   6,700.000 

Otlier  assess,  propurty 898,250 

Tot.   a.ssess.   val.    '23    (Ji 

actual) 36,598,250 

State    &    Co.    tax   rate    (per 

$1,000)    1923 -- $7.00 

Population  1910.  20,302;  1920-20.455 

INT.  on  4Hs  of  1922  at  the 
Fidelity  Nat.  Bank  &  Trust  Co., 
Kansas  City. 

CLAYTON   (TOWN)   SCH.   DIST. 

This  district  is  in  8t.  i.oui.s  Oouni  y . 
4Ms'16  F-A  $125,000c  ...1925-1935 

6s  J-D        15,000c -.1926 

5s  J-J        10,000c-. .July    192S 

5s  '21  s-a  72.000  Nov  15  •24-'39 
BOND.  DEBT  July  1  1923  $231,500 

Sinking  fund 43.3(0 

Tot.  a,ssess.  val.  "23  (act.). 9.810. 970 
Sch.  tax  rate  (per  .51,000)  '23-$15.,'J0 
fopulatlon  in   1922  (est.) 4,500 

INT.  payable  In  St.  Louis. 


CLINTON  SCH.  DIST. 

This  district  is  in  Henry  County. 

Building  Bonds. 

6s -11     ---    $29, 000c 1931 

(Subject  to  call  after  1916) 
5s '19     ---    $10,000 1938 

'Subject  to  tali  after  1923.) 
BOND.  DEBT  Nov  15  '23.     $39,000 

Assessed  val.  '23  (act.) 5.057,790 

School  tax  rate  (per  $1,000)  '23-.S7.00 
Population  in  1920  (est.) 6,000 

INT.  is  payable  in  Clinton. 


COLE  COUNTY. 

Jefferson  City  is  the  county  seat. 

RefundinK  Road  Bonds. 
4Ms'17  F-A  .$300.000-. Feb    15  1938 

Courthouse  Bonds. 
6s  '19     -..    100.000 1939 

(Subject  to  call  after  1924.) 
BOND.  DEBT  Nov  1  '23-     $400,000 

Assess,  val.  (real  est.) 7.707  218 

Assess,  val.  (personal) 3. 005. 516 

Tot.  assess,  val.  1920 10.712  734 

Total  tax  rate  'per$l  .000^  '19. $25. 30 
Population  1910,  21.957;  1920.24,680 

INT.  payable  at  National  Bank  of 
Commerce.  St.  Louis. 

COLUUBIA. 

This  city  is  in  Boone  County. 

Water  Wlis.  &  RIec.  Lt.  Bonds. 

63  '06     J-D  $18,000 June  11926 

4>^8'10  A-O     90,000 Oct  1   1930 

Sewer  Bonds. 

6s  ...$128.000 

BONDED  DEBT  l£)19-..  $226,000 
Total    assess,     val.     1918 

(about  40%  actual) 5.450,000 

City  tax  rate  (per  $1,000)  '17-38.00 
Population  1910.  9,662:  1920.10.392 

Principal  and  Interest  payable  In 
St.  Louis.  

COLUMBIA  SCHOOL  DISTRICT. 

Population  1922  (est.) 14,000 

48  '09     M-S  $47, 500c... Mar  1  1929 

(Subject  to  call  $47,500  Mar  1  24.) 

5s  '22     s-a     195,000 Mar  1  1941 

(Optional  Mar.   1   1931.) 

z  Building  Bonds. 

4s '16     J-D  $90,000 Junell936 

(Subject  to  call  $43,000  after  June  1 

1926  and  $47,000  after  June  1  '31.) 
BOND.  DEBT  Oct  4   23.    $232, .500 

Sinking  fund 15,000 

Total   assessed   value    (H 

actual)    1923 11,921,6.56 

School  tax  (per  $1,000)  1923. .$11. 50 

I  INT.  payable  In  Coliunbia;  on 
other  bonds  at  Miss.  Val.  Tr.  Co.. 
St.  L.,  and  Merc.  Tr.  Co..  St.  Louis. 

COOPER  COUNTY. 

Boonvllle  Is  the  county  seat. 

Road  Bonds. 

5s  '22     F-A$125.000r 1924-1942 

BOND.  DEBT  Oct  4  1923    $125,000 

Assess,  val.,  real  estate 23,585,325 

Assess,  val.,  personal 4, '720, 250 

Other  a.ssessable  property.      773,925 
Total    a.ssess.     val.     1923 

(85%   actual) 29,079,500 

8tate&Co.tax(per  $1,000)  '23--$5..50 
Population  1910.  20.311;  1920-19,308 

INT.  at  the  Liberty  Central  Trust 
Co.,  St.  Louis. 


COOPER  TOWNSHIP 

This  township  is  in  Gentry  County. 

6s '20     --.    $85. 000c 

BONDED  DEBT  1920---  $85,000 
Assess,  val.  (act.)  1922... 29.395, 000 
Population  In  1920 3,563 

CRAWFORD  COUNTY. 

Steelvillc  is  the  counly  seat. 

Road  Bonds. 
6s  '22     F-AS242,000--Fob    1  '24-'42 
(For    amount    duo    each    year    sec 

(V    114,  p.  541.) 
BONDED  DEBT  Feb  1922  $2.50,000 
As.scKsc(i  value  1921.  .--    .    9. .588  331 
Pontiln.   1010,   13.576;  1920,   12.355 

INTEUEHT  iu  .St.  Louis. 

CREAM  RIDOE  DRAIN.  DIST. 

This  district  is  in  both  Livingston 
and  Cirundy  Counties. 
6>iH'l8  M-N$2s,000--May  1  •24- '33 
TOTAL    DEBT (?) 

INT  jjayable  at  Mississippi' Valley 
Trust  Co.,  St.  Louis. 


CUIVRE   RIVER   DRAIN.    DIST. 

This    district    is    iu    Lincoln    and 
St.  Charles  counties. 

($16.0()0c--Fob  1  ■2,5-'32 

6s  '22     F-A      IS.OOOc-.Fol)  1  •33-'3H 

lO.OOOc.-Fcl)  1  '39-'i2 

BONDED  DEBT  Mar  1922. $.50  000 

Total  benefits  1921 93  ')0i 


INT.  at  the  St. 
Co.,  St.  Louis. 


Louis  Union  Trust 


DALLAS  COUNTY. 

County  seat  Is  IJulIalo. 

See  V.  100,  p.  323,  for  reference  to 
controversy  over  old  railroad  bonds. 

Railroad  Aid  Bonds. 

7&10S     J-J  -235.000 -. 

GEN.  BD.  DT.  Dec  l'J23.-  S300.000 

As.sess.  val.,  real  est 4.997.053 

.Assess,  val..  personal 1 .3()4  583 

Tot.  assess.  val.'23(H  act.)G,3fil.636 
Tot.  tax  rate  (per  $1,000)  23  $14  50 
Population  1910.  13,181;  1920-12,033 

DESLOGE  SCH.  DIST. 

This  district  is  in  St.  Francois  Co. 

Building  Bonds. 

5}^s  '20---    $70,000 

.5s  '11      .--      24,500 

BOND.  DEBT.  Nov  1  '23  $94,500 
.Assess,  val.  '22  i'A  act.)-.  .3,410.000 
Sch  tax  rate  (per  81 ,000)  '23  $15.00 
Population  in   1923   (est.) 5,450 

INT.  is  payable  in  St.  Louis. 


DE  SOTO. 

This  city  Is  In  Jefferson  County. 

Water-Works   Bonds. 
4s  '04     M-N$48,500---May  20  1924 
(Subject  to  call  by  State  Aud.  on  30 
days'  notice  before  Interest  date.) 

K  '13     M-N  $2.500 Oct    1  1933 

BOND.  DEBT  Sept  27  '16-. $51 .000 

Floating  debt 2 .000 

Sinking  fund... 2,000 

.Assess,  val.  1916 1,029.880 

City  tax  (per  $1,000)  1916 $11.00 

Population  1910,  4,721;  1920.-5.003 

INT.  at  Merchants'  Laclede  Nat. 
Bk..  and  Merc.  Tr.  Co.,  St.  Louis. 


Stoddard  County. 
Pop'n  '10.  2,322. 


DEXTER. 

This  city  Is  In 
Inc.  Jan.  4  1877. 
1920.  2.635. 

Water  {Red.  beg.  10  yrs.  from  issue) 
6)^s'14  J-J     .S28,000--..Jan   15  1934 

Sewer  (.Red.  bey.  10  i/rs.  from  issue.) 
5V^s'14  .T-J  R25  000c... Ian  15  1934 
BOND.  DEBT  Nov  1922-.     $.53,000 

Assess,  val.  1922 1.500  000 

Total  tax  rate  (per  $1,000  ■21-.S8.50 

INT.  at  Merchants'  Laclede  Nat. 
Bank.  St.  Louis. 


DUCK  CREEK  TOWNSHIP 
This  towu-ship  is  in  Stoddard  Co. 
Road  Bonds. 

6s  -..    $80,000 19.35 

BOND.  DEBT  Nov  1923-. -$80,000 
Population    1920 3.746 


DUNKLIN  COUNTY 

Kennett  is  the  county  seat. 

Road  Bonds. 
5s  '22     M-S  $l,100,000Jan  1    '24-'42 
(For  amount  due  each  year  see  V. 

113,  p.  2637.) 
BOND.  DEBT  Dec  1921-$1.150.000 

Shikingfond 50.000 

Total  assess .  val .  1 920 28 , 1 63 ,  250 

Population  1910,  30,328;  1920-32,773 


DUNKLIN   COUNTY  DR.   DIST. 

Kennett  is  the  county  seat. 

Drainage  Bonds. 

6s  .-.    $394,057 Various 

TOTAL  DEBT  Oct  4  '20-$1200.000 
Assessed  val.  real  estate-.  7,898,215 

Assessed  val.  personal 3,083,770 

Other  assess,  property 2,302.388 

Tot.assess.val.' 19  (l-3act.)  13,284,373 

Tax  rate  (per  $1,000)  '19 $23.80 

Population  of  county  In  1910- -30.328 


DUNKLIN  CO.  DR.  DIST.  NO.  36. 

6s  s-a  $153,000 1926-1941 

(For  maturitv  see  V.   116.  p.  434.) 
BONDED    DEBT i,?) 

INT.   at  the  County  Treasurer's 
office. 
EDINA.  

Tills  city  is  In  Knox  County. 

Sewer&  Water  Bonds. 

-s  -_-  .$720.000-- 

BONDED   DEBT (7) 

Population  1910.  1,562;  1920.  1,438. 


and 


ELK  CHUTE  DRAIN.  DIST. 

Tills    district    I^   Iu    I'enilscot 
Dutiklin    ('ourilii^. 

6s  '22     M-Nri;2.50.000 

BOND.  DEBT  Nov  16  '23-  $250,000 

Assessed  l)onefits- - 1 ,483 .5 12 

Acreano  tax $067 

INT.  at  the  State  Bank,  .St.  Louis. 


ELSEBERRY  DRAINAQB  DIST. 

This  district  (P.  O.  Elseberry)  is  In 
Lincoln  and  Pike  Counties. 
«H  '13     A-O  $205,000-Apr   1   '24-'32 
BOND.  DEBT  Oct  1922. --$400,200 

INT.  at  Nat.  Bk.  of  Comm..  St.  L. 


EXCELSIOR  SPRINGS. 

This  city  is  in  (llay  County. 

This  city  adopted  the  city  manager 
form  of  government  on  Dec.  20  1921 
(V.  114,  p.  100). 

Park  Bonds. 

5^s'16  Oct   $20.000 Oct  1   1936 

(Subject  to  call  after  Oct.  1  1926.) 

Bridge  and  Park  Bonds. 

5)^s'17  -.-     $12. .500 1937 

6s  '22    s-a         4,OO0c-.-Dec   1  1942 
(Optional   Dec.   1    1932.) 

Bridge  Bonds. 

5Hs'14  ---      $3,400 1934 

5s  '08     ---  300 1928 

Sewer  Bonds. 

'12     --.    $22,000 -.1932 

6s  --.       25.000 

BOND.  DEBT  Oct  3  '23--  $110,200 

Floating  debt 4 .500 

Tot.  ass'd  val.  '23  (abt.).-5.0.80.0()0 
Olty  tax  rate  (per  $1 .000)  1923  $10.40 
Population  1910.  3,900;    1920,  4,165 


rABIUS  RIVER  DRAIN.  DIST. 

This  district  Is  In  Marlon  and 
Lewis  counties.  Incorp.  April  1911. 
6s  '15  A-O ($187.000- -Apr  1  •24-'29 
1  61, 000. -Apr  1  •29-'30 
6s  '17  A-O  ,50.000. -Apr  1  '24-'30 
BOND.  DEBT  Sept  1921. .$375, 000 
Assessed  benef Ita 840 ,000 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


FAYETTE. 

This  city  Is  the  county  seat  of 
Huward  County.  Pop'n  1910.  2.586. 
1920,  2,382. 

Water  Works  Extension  Bonds. 

5Hs'18  ...    .S40.000 1928 

5>4s'18  --.      10,000 1928 

.SHs'20M-S  58,;i00-Mar  15  '23-'40 
B()ND.  DEBT  Oct  6  '23--  $114,000 

A.ssessed  val.,  real  estate 1,556. .500 

Assessed  val.,  personal 957,730 

Other  asseivsable  property. .  89,616 
Total  as,ses.sed  val.  (abt.  2-3 

actual),    1923 2,603.936 

Tax  rate  (per  $1 .000)  1923 $9.00 

FAYETTE  SCHOOL  DISTRICT. 

This  district  is  in  Howard  County. 
5s  '23  J-D  $100. 000c.  .lune  1  '24-'  13 
BOND.  DEBT  June  1923-  $120,000 

Sinking  fund 10.0.57 

Asscs-sed  val'n  1923. 3.037,069 

Population  estimated 2 .400 

INT.  at  the  Merchants-Laclede 
National  Bank.  St.  Louis. 

FRANKLIN  COUNTY. 

Uuiou  is  the  county  seat. 

Court-House  &  Jail  {Tax-free). 
6s  '22     s-a  $150.()0()r 1942 

(Subject  to  call  after  5  years.) 
BOND.  DEBT  Nov  15 '23    $1.50,000 

Sinking  fund 13  400 

.Assessed  val.,  real 23.9(i4.6  >5 

-Vss'd  v:il..  person. il 5  085  ."170 

.Xss'd  vil..oth.  prop 5.311.573 

Tot.  assess,  val.  '23  (act.)  .34,361 .748 
State  &  Co.  tax(per  .SI  .000)  '23  >5  9  ) 
Popiil'n   1910.   29,830;   1920.   28.127 

INT.  at  County  Tre usurer's  office. 

rULTON  SCHOOL  DISTRICT. 

This  district  is  in  Callaway  County. 

High-School-Bldg.  Bonds. 

««  'le     P-A  *42.000 

BOND.  DEBT  Oct  11  '23.  .$42,000 
Assessed  val.  1923  (about)  .4,000.000 
School  tax  (per  $1,000)  1923.. .$9. 00 

FULTON  SPECIAL  ROAD  DIST. 

This  district  Is  In  Callaway  County. 

Road  Bonds. 

.Ss  '12     M-S  $.30,000 Mar  '24-'27 

5s  '22  M-S  50, 000.. Mar  1  '28-'37 
BOND.  DEBT  Oct  4  1923-    $80,000 

>■  Inking  fund.- 2  000 

Assessed  val.  1923 6,500,000 

Population  in  1923  (est.) 8,000 

INT.  at  Third  Nat.  Bank.  St. 
Louis,  and  Callaway  Bank.  Fulton. 


BOND.  DEBT  Nov  17  '23.  $315,000 

Water  debt  (included) 175.000 

Electric  light  debt  (incl.)..     100,000 

Sinking  fund — General 12,820 

Water 9.005 

Assess,  val.  real  estate 12.065.790 

A.ssess.  val.  personal 1  208.300 

Tot.  ass'd  val.  '23 '2-3  act.)  13274 .090 

Tax  (per  SI, 000)  1923 $6.20 

[  Population  1910,  18,341;  1920.19,306 
INT.  at  City  Treas.  office  and  at 
Merch.  Laclede  Nat.  Bank,  St.  L. 


OALLATIN. 

This  city  is  In  Daviess  County. 
BO.VD.  DEBT  Nov.  22   22  -$37,000 

Sinking   fund 16.100 

Assess,  val.,  real  est 941,014 

Assess,  val.,  personal 781,184 

Other  assess,  property 469,581 

Tot.  ass'd  val.  '22  (act.).. 2. 191. 779 
Total  tax  rate(per  $1,000)  *22..$6.50 
Popula'n    1920.    1.747;    1921.    2,000 


GARDEN  OF  EDEN  DRAINAGE 
DISTRICT. 

This  district  Is  In  Chariton  County 
6s  '20  M-S  $325, 000.. Mar  1  •24-'39 

(For  maturity  see  V.  110.  p.  1447.) 
6s  '21  M-S  $125, 000.. Mar  1  '26-'41 
5s  '23     ...      60.000 Mar  1  1943 

(For  maturity  see  V.  112    p.  1782i 
BOND.  DEBT  Oct  4  1923-$510,000 
Tot.  ass'd  val.  '23  «40%act.)   800.000 
INT.  on  6s  of  1921  at  the  American 
Trust  Co..  St.  Louis. 


GENTRY  CO.  DRAIN  DIST. 

6s  '21     M-N$189.000-Nov   1  •26-'41 
(For    amount    duo    each    year    see 

V.  113.  p.  2531.) 
BOND.  DEBT  Oct  1922---$189,000 

GRAND    RIVER^DRAIN.    DIST, 

This  district  is  in  Linn  and  Livings- 
ton Counties. 

5!^s'22  M-S.$582,000..Mar  1  '27-'42 
(For    amount    due    each    year    see 

V.  114.  p.  2045.1 
BOND.  DEBT  Nov  26  '23.  .$298,000 

Assessed  benefits  1922 1.338.215 

Acreage   tax .78 

Population  in  1922  (est.) 1.500 

INT.  at  the  American  Trust  Co., 
St.  Louis. 


GRAND  RIVER  DR.  DIST.  NO.  1. 

This  district  is  in  Grundy  County. 
5J<is'22  F-A$210,000c-Feb  1  '27- '41 
BOND.  DEBT  Dec  7  1922-$210.000 

Assessed  benefits 730,796 

Acreage  tax 2  05 

IN'T.  payable  at  the  Commerce 
Trust  Co.,  St.  Louis. 


GRAND  RIVER  DR.  DIST.  NO.  a. 

This  district  is  in  Grundy  Couutv. 
6s  '21  M-N$225,000--:\Iay  1  '24-'41 
(For  maturity  .see  V.  112,  p.  2220. > 
BOND.  DEBT  Oct  6  '22-. .$225, 000 
Assessment  benefits  1922--.  909,583 
Tax  rate  (per  $1,000)  1922 $1.80 

INT.  at  the  Liberty  Central 
Trust  Co.,  St.  Louis. 


GREENFIELD  SCHOOL  DIST. 

This  district  (1*.  O.  Greenfield)  If 
iu  Dade  County. 

School  Bonds. 
6s '21     F-A  $38.000.. Feb  1   '24-'41 
(For  maturity  see  V.   112,  p.  582.) 
BOND.  DEBT  Oct  5  1923--$38,000 

Sinking   fund 4,000 

As,ses.sod  value  1922  (act.) -1.070.000 
Sch.  tax  rate  (per  $1,000)  ■22-$13.50 
Population,  1920 1 ,440 

INT.    at    American    Trust    Co., 
St.  Louis. 


HANNIBAL. 

Hannibal   Is   In    Marlon   County. 
Inc.    April   4    1836. 

Water  Works  (Red.  beg.  Sept.  1  '23 
58  "13     ---$175,000 Sept  1  1933 

City-Hall  (red.  beg.  in  1914). 
4s  '09     M-N$22. 600c. --May  1  1929 

Bridge  Bonds  (red.  beg.  in  1920). 
4Hs'10  M-N$20. 000c. -.Nov  1  1930 


HANNIBAL  SCHOOL  DISTRICT. 

North  School  Bonds. 
4s  '05     A-O  .$35.000 1925 

School-Buildine  Bonds. 
4s  10  F-A5S70.000c---Aug  1  1930 
(Subject  to  call  after  Aug.  1  1920.) 
BOND.  DEBT  Oct  5  1023.  $98,000 
Assessed  valuation  1922. .12. .500. 000 
Total  tax  rate  (per  $1,000)  '22  $11.00 
Population  1920  (est.) 22,000 

i  INT.  at  Hannibal  Trust  Co.; 
others  at  Farmers'  &  Merchants' 
Bank,  Hannibal. 


HARRISON   AND    MERCER    CO. 
DRAINAGE    DISTRICT 
This  district  Is   in   Harrison   and 

Mercer  Counties. 

6s  '20  M-S  $500.000. -Mar  1  •24-'38 
(For  maturity  see  V.  Ill,  p.  1493) 

BOND.  DEBT  Oct  1923... $500, 000 
INT.  at  the  Boatman's  Bank,  St. 

Louis. 


HARRISONVILLE. 

This  city  is  in  Cass  County. 

Sewer  Bonds. 
5s  '23     F-.A|$15.000c_..Feb   1    1928 
1  45.000c  Feb.    1    •29-'43 
BONDED  DEBT  Mar.  1  '23  $60,000 

Assessed  val'n  1920 1.529.131 

Population  1910,  1.947;  1920.  2,073. 

INT.  at  the  Commerce  Trust  Co. 
Kansas  City. 
HAYTI.  

This  city  is  in  Pemiscot  County. 

Water  Works  System  Bonds. 
6s  '21     M-N$30.000_.May  1  •26-'36 
(For  maturity  see  V.  112,  p.  2561.) 
BOND.  DEBT  .Tune  1921. --$40,000 

Assessed  value  1920 620,000 

Population  1910.  1.057;  1920.-1,507 

INT.    at    American    Trust    Co.. 
St.  Louis. 


HERMANN  SCHOOL  DISTRICT. 

This     district     is     in     Gasconde 
County. 

5s  '23  M-N  $50.000c  May  1  •24-'43 
BONDED  DEBT  July  1923  $56,000 
Assessed  valuation  1920_-- 1.188,073 
Population,  estimated 2,000 

INT.  at  the  Mercantile  Trust  Co., 
St.  Louis. 


HONEY  CREEK  DR.  DIST. 

This  district  is  in  Grundy  Cotmty. 

6s  ---    $91,000 1925-1941 

(For  maturitv  see  V.  113.  p.  2005.) 

BOND.  DEBT  Oct  5  '22 $91,000 

Assessment  benefits 363 ,029 

INT.  at  Fu-st  National  Bank, 
Kansas  City. 

HOPE  DRAINAGE  DISTRICT. 

This  district  is  in  Daviess  County. 
5'4s  '23  F-A  $294 .000c  Feb  1  '28-'43 
BOND.  DEBT  Sept.  19  '23  $294,000 
Total  ass.  value  '22  (est.) -.1,294,800 

Total  assessed  benefits 646,456 

Population    (est.) 2,000 

INT.  in  Kansas  City,  Mo.,  at  the 
Commerce  Trust  Co. 


HOWELL  COUNTY. 

West  Plains  is  the  county  seat. 

Road  Bonds. 
5s  '21     F-A  *200,000-Feb    1  '24-'4I 
(For  maturity  see  V.  112,  p.  1654) 

5s '19     ...    $95,000 1924-1939 

is    21      --.     177,000 1024-1939 

BOND.  DEBT  Oct  13  '23    $500,000 

Floating  debt.. 35,000 

Vssess.  val.  real  estate 9,426,025 

Assess,  val.  personal 2,738,365 

Other  assess,  property 2,360,914 

Total    assessed    valuation 

1923  (J^    actual) 14,525,304 

Total  tax  rate  (per  $1 ,000)  '22. $15. 40 
Population  1910,  21,065;  1920-21,102 

INT.  on  bonds  marked  (*)  at  St. 
Louis  Union  Trust  Co.,  St.  Louis. 


INDEPENDENCE. 

This  city  Is  In  Jackson  County. 
Inc.  Mar.  8  1849.  Pop'n  '10.  9,859: 
1920,  11.686. 

Sewer  Bonds 

Is   06     F-A     $1,000 Sept  11926 

6s  ---     150.000 

Electric-LlKht  (Subject  to  call). 

4s  '06     F-A     $1,000 Sept  I  1926 

6s  ...      35.000.. - 

Funding  Bonds. 
—8  '19  --.    $65,000 

City-Hall  (Subject  to  call). 
4s  '10     F-A  $13.500 Apr  1  1930 

Qen.  Expense  (red.  beg.  in  1918). 
4H8'13  .--  $33,500-. -Mar  I  1933 
BOND.  DEBT  6ct  1920--  $114,000 
Total  asses.sed  val.  1920-.. 6,000.000 
(Assessment  on  real  estate  at  2-5;  on 

personal  prop,  at  >^  Its  actual  val.) 
City  tax  rate(per  $1 .000)  '20-  -$10.00 

INT.  on  sower  4s  at  Equitable  Tr. 
Co.,  N.  Y.;  4s  of  1906  at  Mercantile 
Tr.  Co.,  St.  Louis,  and  4Hs  of  1913 
at  office  of  City  Treasiu-er. 


INDEPENDENCE  SCH.  DIST. 

This  district  Is  a  distinct  corpora- 
tion, embracing  all  the  territory 
within  the  limits  of  the  city  of  Inde- 
pendence and  some  outside.  Prop- 
erty valued  at  $450,000  Is  owned  by 
the  district. 

Bldg.  Bds.  (red.  10  yrs.bef.  mat.). 
43  '07  J-J  817..500r..Sept  18  1927 
5s  '12     A-O     65, 000c... Oct    1  1932 

4H8'16  A-O     67.500 Apr   1  1936 

(Subject  to  call  after  April  1  1921) 

m8'17  A-O  $50,000 Apr  2  1937 

(Subject  to  call  after  Apr  2  1927.) 


4.\ 


Dec,  1923.] 


MISSOUKI-CITIES  AND  TOWNS 


43 


INDEPENDENCE   S.   D.    (Cnnrl.). 
BOND.  DEBT  Nov  1923.     $200,000 

Assess,  val.  '23  (act.) 13.580,000 

School  tax  (per  $1,000)  1923.. SI  1. 50 

Population  In  1920 12.686 

INTEREST  payable  at  Chrlsman- 
Sawyer  Banking  Co.,  Independence, 
and  In  Kansas  City,  Mo. 


INTEBRIVEB  DRAINAGE  DIST. 
This   district,    post   office   Poplar 
Bluff,  Is  In  Butler  County. 

68  '18     ...    $906.000.- 

6s  "19     ...      1.000.000 

6s  '21     A-O  365.000-.Apr   1   '24-'.39 
TOT.  DEBT  Oct  1923. ..$2, 265,000 


IRON  COUNTY 

Ironton  is  the  county  seat. 

Road  Bonds. 

5s  "20  F-A   $200.000 1040 

BOND.  DEBT  Nov  15  '23.  $200,000 

Assess,  val.  real 3,318.810 

Assess,  val.  personal 842.380 

Other  assess,  property 1,429,7.35 

Tot.  assess,  val.  '23  (act.). 5. 590, 915 
Population  1910,  8,563;  1920.. 9,458 


JACKSON  TOWNSHIP 

This  towiisliip   (P.   O.   King  City) 
Is  in  (ientry  dmntv. 

6s  '20     ...    $73,000c 1935 

BOND.  DEBT  Nov.  1922.-  S73.000 

Tax  rate  (per  S]. 000)  1921 SI. 20 

Population   1920 1,502 


JACKSON  TWP.   DRAIN.   DIST. 

This     district     is      in      Nodaway 
County. 

5s  '22  A-O  $98. 000c  Apr  1  •25-'42 
(For  maturity  see  V.  115.  p.  2713.) 
BOND.  DEBT  Sept.  27  '23  $98,000 

INT.    at    the    Boatmen's    Bank, 
St.  Louis. 


JEFFERSON  CITY. 

Jefferson  City  Is  In  Cole  County. 
Inc.  Dec.  1  1886.  Population  1910, 
11,850;  1920,  14,490. 

Water  Bonds. 
4Hs'12  ...    $23.000 Mar  1  1932 

Street  Bonds. 
4Hs'12  ...    $18.000 Mar  1  1932 

Fire  Department  Bonds. 

4Ms'21  ...    .115,000 Junell941 

(Optional  June  1  1931) 

Sewer  Bonds. 

4Jis'12  — .      $5,000 Mar  1  1932 

6s  '22     ...         2.000   ...Mar  1  1942 
(Optional  March  1  1932.) 

Judgment  Funding  Bonds. 

6s  '21     J-D   $22,000 June  1  1941 

(Optional  June  1  1931) 

Renewal  Bonds. 
4Ms'17  J-J      $4.000 July  1  1937 

Bridge  Reconstruction  Bonds. 

6s  '22     ...      $1,000 Mar  1  1942 

(Optional  March  1  1932.) 

Tunnel  Bonds- 

6s  '22     ...    $32,500 Mar  1  1942 

(Optional  March  1  1932.) 

Judgement  Bonds. 

6s  '22     ...    $49,000 Mar  1  1942 

(Optional  March  1  1932.) 
BOND.  DT.  Nov  22  '22..       192.500 

Water  debt  (incl.) 4,000 

Ploatingdebt 1,400 

Sinking  fund 16.000 

Assessed  val.  real  estate 8,211,737 

Assessed  val.  personal 1,712,331 

Other  assess,  property 2,656,917 

Tot.  ass'dval.  '21 12,580,985 

Total  tax  rate(per  $1,000)  "22.. $6 .35 

INT.  at  City  Treasurer's  office. 


JEFFERSON  CITY  SCH.  DIST. 

6a  -14     J-J  $95,0000 .Jan   1934 

(Subject  to  call  after  1924) 

5s  '17     S-A  $42,000 1937 

(Subiect  to  call  after  1922.) 
BOND.  DEBT  Sept  1 '23.    $137,000 

Sinkingfund 18,354 

Tot.  assess,  val. '23  (act.). 13, 500. 000 
School  tax  (per  $1,000)  1923— $8.00 

Population  In  1923  (est.) 16,000 

INT.   at   Central   Missouri   Trust 
Co.,  Jefferson  City. 


JEFFERSON  COUNTY. 

HUlsboro  Is  the  county  seat. 

Refunding  Bonds. 
4Hs'17  F-A  $421. 000. Feb  15  '24-'37 
(For  maturity  see  V.   104.  p.  1413.) 
BOND.  DEBT  Nov  17 '23    $500,000 

SinkinK  fund 80,000 

Assess,  val.,  real  estate 16,023,640 

Assess,  val.,  personal 2,734.090 

Other  assess,  propertv 3,804.988 

Tot.assess.val.'23  (3-5  act)22,462,7l8 
Total  tax  rate  (per  -SI  .000)  1923  .$8.50 
Populat'n  1910,  27.878;  1920,  26,555 

INT.  Is  payable  In  St.  Louis. 


JOPLIN. 

Joplln  Is  In  Jasper  County.  Spe- 
cial charter  Apr.  20  1914;  organized 
as  a  city  March  17  1873.  Allbondsare 
t{kxable.  Commission  govt,  adopted 
Oct.  7  1913. 

Sewer  Bonds  (.red.  5  yrs.  fr.  issue.) 
53  '09  M-N$13.000c...Nov  1  1928 
6s '20     J-D  291,500 June  1  1940 

Viaduct  (Red.  aft.  5  i/rs.  fr.  issue) 
68  '08  F-A  $5. 000c... Feb  1  192f 
5s  '13  M-N  36. 500c-. .May  1  1933 
6s  '15     A-O      4, 500c... Oct    1  1935 

Market  House  Bonds   (red.  beg. 
in  1918.) 
5s '13     F-A  $90. 000c... Feb    11933 

Memorial  Hall  Bonds. 
5s  '23     A.O  $250,000c..Oct    1  1943 

(Optional   Oct.    1    1928.) 
BOND.  DEBT  Oct  4  '23-    $686,000 

Sinking  funds 132.678 

Assess,  val.,  real  estate 16,452,720 

Assess,  val..  personal 8.193,923 

Tot.ass'd  val. '23(1-3  act. )24, 646, 643 
Tax  rate  (per  $1,000)  1923. ..$12.00 
Pop'n  1910,  32,073;  1920 29,815 


INT.  on  market  square  bonds  and 
on  bonds  of  1920  at  New  York;  on 
bonds  of  1923  at  Chicago;  on  others 
at  Joplin. 

JOPLIN  SCHOOL  DISTRICT. 

6s  '04     F-A     $1,000 1924 

X  Site,  Building  &   Equipment. 

4Hs'16  J-J  .S300.000 Jan   1    1936 

(Subject  to  call  after  Jan  1  1926) 
X  Grade  School  Building. 

4Hs'16  J-J     $49.000 Jan   1   1936 

(Subject  to  call  after  Jan  1  1926) 
BOND.  DEBT  Nov  15 '23    .$425,000 

Sinkingfund 102.000 

Assd  val. '23  (abt.Hact.). 24,600. 000 
Tax  rate  (per  $1,000)  1923---S13.00 

Population  In  1923  (est.) 31,000 

INT.  on  bonds  marked  (*)  at  Nat 
Bk.  of  Comm.,  N.  Y.;  (,i)  at  Merch 
Laclede  Nat.  Bank.  St.  Louis. 


JOPLIN   SPECIAL   ROAD   DIST. 

This  district  is  in  Jasper  County. 
5^s'19  A-OS416.000..Oct  1    •24-'35 
BOND.  DEBT  Oct  10 '23    $416,000 
Assessed  vulue  1923 27 ,659,885 


KAHOKA  SCHOOL  DISTRICT. 

This  district  i.s  in  Clark  County. 

Building  Bonds. 
4Hs'17  M-S  $28, 500.. Mar  1  '24-'37 
TOTAL  DEBT  Oct  19  '23. -$28, ,500 
Total  assess,  val.  1923  (act)  1.500, 000 
Tot.  tax  rate  (per  $1,000)  '23-$12.00 
Population  In  1920  (est.) 2,000 


KANSAS    CITY. 

Kansas  City  is  situated  in  Jackson 
County.  Incorp.  Feb.  4  1850.  On 
Nov.  22  1921  19  proposals  aggregat- 
ing  $17,800,000   wore   voted  down. 

Included  in  these  was  an  is.sue  of 
Sll.000,000  water  works  bonds. 
Voters  defeated  this  because  they 
feared  that  a  charter  amendment 
providing  for  a  non-political  water 
board,  voted  on  at  the  same  election, 
would  not  be  approved.  The  amend- 
ment won  bv  2  to  1.  however,  and 
when  the  $11,000,000  bonds  were 
placed  before  the  voters  on  April  4 
1922  they  received  a  favorable  vote. 
On  Nov.  21  1922  the  people  defeated 
a  proposed  new  ch;>.rter,  and  at  the 
same  time  voted  for  the  non-political 
board,  defenting  an  alternative  prop- 
osition calling  for  a  water  board 
appointed  by  the  Mayor.  In  a 
lengthy  litigation  the  validity  of  this 
bond  issue  was  upheld. 
4Hsg'22s-a  2,500,000- -Jan    1  1942 

Fire-Protection  Bonds. 
4s  '04     J-J     $35,000c.-.Jan    1  1924 
4>48'10  M-S  100, 000c... Sept  1  1930 
4}^g'15  J-J     100,000c. ..July  1  1935 
4Hs  '19J-J    200,000 Jan    1  1939 

Water-Works  Bonds. 
4s  '04     J-J  $74 1,000c... Jan    1  1924 
4s  '10     M-S  870,000c. ..Sept  1  1930 

4Hs  '19J-J    625.000 Jan    1  1939 

5s  '19     J-J     625.000 Jan    1  1939 

4Hsg'22s-a2,500,000...Jan     11942 

Park  Bonds. 
4s  '04     J-J  $467, 000c... Jan    1  1924 
4s  g  '15  J-J     125,000c. ..July  1  1935 
48^15     J-J    450 ,000c...  July  1  1935 

Hospital  Bonds. 
4s  '04     J-J    $98,0000.. -Jan    1  1924 
4s  '10     M-S    66,000c.. .Sept  1  1930 
4>4s'13  M-S  100,000c.. -Mar  1  1933 
4sg  '15  J-J     125,000c. --July  1  1935 

Market-House  Bonds. 
4s  '04     J-J  $250,0000.— Jan    1  1924 
4Hs'10  M-S    60.000c— -Sept  1  1930 

Levee  Bonds. 
4>fs'10  M-S  $75,000c---Sept  1  1930 

Work-House  Bonds. 
4>^s'10  M-S  $50,000c...Sept  1  1930 
4  '.^s'lS  J-J     125,000c-. -July  1  1936 

Paving-Repair-Plant  Bonds. 
4  ^s'lO  M-S  $50,000c...Sept  1  1930 

Street  Bonds. 
i  ^s'lO  M-S$475,000o...Sept  1  1930 
4^s'15  J-J    975,000 July  1  1935 

Sewer  Bonds. 
4Hs'10  M-S$300,000c...Sept  1  1930 
4Hs'15  J-J     200 ,000c.. -July  1  193fi 
5s  '15     J-J     200.000 Jan    11935 

Comfort  Station  Bonds. 
4Ks'15  J-J    $40.000 July  1  1936 

Union  Station  Bonds. 
53 '15     J-J  .?700,000 July  1  1935 

Bridge  and  Viaduct  Bonds. 
4Hs'10  M-S$200,000c..  Sept  1  1930 
4^8'15  J-J      450 ,000c... July  1  1935 
5s  '20     J-J     400.000 July  1  1940 

Incinerating-Plant  Bonds. 
4H3'10  M-S$100,000c...Sept  1  1930 

Levee  and  Drainage  Bonds. 
4>43'13  M-S  $750,000c.-Mar  1  1933 

Police  Dept.  &  Municipal  Court. 
4Hg'15  J-J  $125, 000c. ..July  1  1935 

Blue  River  Impt.  Bonds. 
4^s'15  J-J    $100,000.. .July  1  1936 
4Hs  '15--.    500,000 July  1  1935 

Garbage-Disposal  Bonds. 
4>i8'15  J-J    $50,000 July  1  1936 

Condemnation  Certificates. 
78  '18     J-J     45. 000 1924-1928 

Park  Fund  Certificates. 
6s  J-J  .$.309. 800. 65-. .June  1932 

(Optional  any  time.) 

Signal  System  Bonds. 
4Ms'20  --.$250,000 July  1  1940 

INTEREST  Is  payable  at  City 
Treasurer's  office.  Chase  Nat.  Ba.iic, 
and  Oriental  Brink.  N.  Y.  C. 
TOTAL  DEBT.  SINK.  FDS..  &c. 
Sent.  30  '23  Sept.  30  '22 
Tot.  bd.  dt--$13, 642, 000510.892, 000 
Sinkingfunds     4,620,594     3.816,441 


Netdebt---$9.021,406  $7,075,559 
The  figures  of  the  total  debt  includs 
water  debt  amounting  to  $5,361,000. 
Water  debt  sinking  fund.  Included  in 
above,  consisted  of  $485,200  cash  & 
$1,079,547.68  bonds  held  as  invest- 
ments Cash  in  city  treasury  Sept.  1 
•23,  ?5. 591, 881. 10.  City  has  no  float- 
ing debt  except  current  bills  which 
are  paid  the  10th  of  each  month  for 
the  preceding  month. 


ASSES.SED    VALUATION    AND 
TAX  RATE.— 

1923.  1922. 

3  $ 

Real  estate-261, 722. 6.50  240,474,730 
l'.r.sonal--.161,569,5,50  1.52.511,330 
-Merchants.  -33,917,140     34,023,600 


Total 457,209.340  427,009,660 

*Ta.\;(perM)  12. ,50  12.50 

*  This  Is  the  city  tax  proper. 
Property  Is  assessed  at  about  60%  of 
Its  actual  value. 

On  April  16  1923  the  city  owned 
prorMTly  valued  at  $24,377,015.01  . 

POPULATION.— In  1920  (Cen- 
sus), 324,410;  in  1910  (Census). 
248,381;  In  1900,  163,752. 


KANSAS  CITY  SCHOOL  DIST. 

This  district  Is  a  distinct  and  sepa- 
rate corporation,  having  no  connec- 
tion whatever  with  the  city  or  county 
governments.  Border  Star,  Bristol, 
Mt.  Washington,  Seven  Oaks  and 
Swopo  school  districts  are  now  part 
of  the  School  District  of  Kansas 
C  Ity .  Population  In '  20  was  324.410. 
1923  (est.),  400,000. 

Building  Bonds. 
33^g'05J-J  $84 1,000c. --July  1  1926 
4s  g  '07  J-J  600,000c. --July  1  1927 
4s  g '10  J-J  750,000c. --July  1  1930 
4s  g '12  J-J  2,000,000c. .July  1  1932 
4Hg'13J-J  2,000.000c-. July  1  1933 
4Hs'17  J-J  2.000,000- -.July  1  1937 
5s  '21  J-J  2, 0.50.000c-. July  1  1041 
4>^s'23.T-J    1,000,000 Jan    11943 

BORDER  STAR  SCH.   DIST. 
58  '06     M-Nt$10,000c-.May  1  1926 

BRISTOL  SCHOOL  DISTRICT. 

Building  Bonds. 
68  '05     A-O   *$9,000C-..Apr    1  1925 

MT.  WASHINGTON  SCH. DIST. 
4H8'09  J-J  t$18,000c...July  1  1929 

SEVEN  OAKS  SCHOOL  DIST. 

68  '09     M-N  $2,500 May  1  1929 

68  '11     F-A     t2,000 Feb   1  1931 

SWOPE  SCHOOL  DISTRICT. 
68  "08  F-A  $5,000o---Aug  1  1928 
TOT.  DEliT  Sept  1  '23-.S;il.288.500 
Sinking  fund  (cash  &  inv)  2 .887 .485 
Ass'dval. '23  (90%  act.). 5-23. 508  271 
School  tax  (p.  $1,000)  1923..-$11.50 

DISTRICT  PROPERTY. — The 
value  of  property  owned  by  the  dis- 
trict (unencumbered).  $15,876,215- 

INT.  on  bonds  marked  (*)  is  pay- 
able in  Independence.  Mo.;  on  bonds 
marked  (t)  in  Kansas  City,  Mo.,  and 
on  all  other  bonds  in  New  York. 
KENNETT.       

This  city  is  in  Dunklin  Co.     Inc 
about  1897.     Population  1910,  3,033; 
1920,  3,622. 

Water-Works  Bonds. 

68  '12     A-O  $40,000c 20    years 

-8  .--        7,000 

Sewer  Bonds. 

6s  '12     A-O    $33.000c 

(The   above  issues   are   due  $20,000 

in    15    years    and    $13,000    in    20 

vears.) 
BOND.  DEBT  Oct.  1923--     .$82,000 

Assess,  val.  1923  (est.) l.OOO.OOd 

Tax  rate  (per  $1,000)  1921--. $14.00 

INT.  at  Miss.  Val.  Tr.  Co..  St.  L. 


KING  CITY  SCHOOL  DISTRICT. 

This  district  is  in  Gentry  County. 

Building  Bonds. 

.5s  M-N$18.000c 

5s  '23     M-N   57,000c 1924-1944 

BOND.  DEBT  June30 '23.    $75,000 

Sinkingfund 9,000 

Ass'dval.  '22  (abt.  H  act.). 1,470,607 

School  tax  (per$l,000)  '22 $14.00 

Population  (est. ) 1 ,400 

INT.  on  bonds  of  1923  at  St.  Jos- 
eph; on  other  bonds  at  Chicago. 

KIRKSVILLE. 

This    city    is    in    Adair    County. 
Water  Works  Bonds. 

5s '14     s-a     $25,000 1924-1934 

5s '19     s-a       30,000 1924-1939 

4}^s'23  F-AJ  65,000 Aug  1  1928 

\  195,000.. Feb    1    29-'43 
BOND.  DEBT  (all  water) 

Oct.  13  1923 $315,000 

Assessed  val.  real  estate 5,235,595 

Assessed  val.  personal 1,996,394 

Other  assessa  bleproperty..    570,930 

Total  assessed  value 7,802,919 

Tax  rate  (per  $1,000)  1923 $9.00 

Population  1910,  6,347;  1920,  7,213 

KIRKSVILLE  SCHOOL  DIST 

BOND.  DEBT  Oct.  11 '23-     $.50,000 
Sinkingfund 23,700 

Ass'd  val.  '50%  act.)  '23- -7,500.000 

Taxrate  (per  $1,000)  1923 $13.00 

Population    1923 8,500 

KIRKWOOD. 

This  city  is  in  St.  Louis  County. 
[Qcorporated  July  1865  Bonds  are 
taxable. 

Elec.-Lt.  (Subject  to  call). 
4Hs'll  M-S    $10,000... Sept  1  1931 

Fire  Department  Bonds. 
53  '18     M-N$15,000 May  1  1938 

Water-Works.     ^ 

5s  '20     J-J    $30,000 Jan    1  1940 

4Ms        .-.     105,000 

City  Hall  and  Jail  Bonds. 
5s  "14     M-N$15,000 May  1  1934 

Road  Impt.  Bonds.  .  ,, 

s  '23     --.    .$25,000 serially 

GEN.  BD.  DT.  Aug  31  '23  $200,000 

Water  debt  (incl.) 135.000 

Sinkingfund .i^'§I^ 

Assessed  val.  real  estate — 2,o40,304 

Ass&ssed  val.  personal 73,591 

Total  a.ssessed  value  1923.-2,613,895 

tux  rate  (per  $1,000)  '21 $8.00 

roo'n  in  '10,  4,171;  '20 4,422 

INT.  at  Bank  of  Commerce,  St. 
Louis.  

KIRKWOOD  SCH.  DIST. 
High  School  Bonds. 

s  ...    .v65.000r 1934 

f88,000. . April  1'24-'31 

6s '21     s-a       48,000-.Aprill'32-;35 

l78,000-.Aprill'36-'41 


BOND.  DEBT  Nov.  15  '23  .$279,000 
Assessed  val. '23(50%  act.). 6, 243, 240 
.^chool  tax  rate  ( per  $  1 ,000;  '23  $  1 5  -00 

-"nnul.-ition  in  1923  (e.st  ) 7.000 

INT.  on  bonds  of  1921  at  Merch- 
ants' Laclede  Bank,  .-:t.  Louis. 


LAFAYETTE  COUNTY. 

Lexington  is  the  county  seat. 

Road  and  Bridge  Bonds. 
,5s  '22     F-.\.?2  15.000. -Nov  1  '24-'42 
BOND.  DEBT  Oct  1  '23.     $258,000 

Sinking  fund 22 .500 

Assessed  value  1923 52,000,000 

Slate  &  CO.  lax  rate  (per  $1,000) 

1923 $4..50 

Pop'n,  1920,  30,154;  1920,  30,006 

LAMAR. 

This  city  Is  the  county  seat  of  Bar- 
ion  County. 
Water  and  Light  Bonds. 

St  "12  J-J  s30. 000c. -Jan  1  '24-'32 
HD.  DT.  fwater)  Nov  '22-  .S-IO.OOO 
Assessed  value  real  astate..    728,462 

Assessed  value  personal 452,120 

Other  assess,  property 66,966 

Tot.a.ssdval.(60%act.)'22  1,247.548 

T»x  rate  (per  $1 ,000)  1921 $10.60 

Papulation  1910,  2,316;  1920,  2,255 
INT.  at  Boatmen's  Bank,  St.  Louis 

LEBANON  SPECIAL  ROAD  DIS. 

This  district  is  in  Laclede  County. 

Road  Bonds. 

!■  '20     A-O   (.$30,000 1924-1929 

1   42,000 1930-1936 

BOND.  DEBT  Oct.  4  "23..     $72,000 

Sinkingfund -        2,687 

Tot.  assess,  val. '22  (about)  2,700,000 
Population  (about)  _  -  - 5,000 

INT.  at  the  office  of  Mercantile 
Trust  Co.,  St.  Louis. 


LEES  SUMMIT  S.  D.  NO.  79. 

This  district  is  in  Jackson  County. 

High=School=Building  Bonds. 
4Hs'23  J-D  $95.000c-.-Apr    1  1943 

(Optional  after  5  years.) 
BOND.  DEBT  Mar  1  1923.    .$95,000 
Assessed  valuation  1922---2,078.630 
Population  (est.) 2.000 

INTEREST  at  St.  Louis. 


LEXINGTON. 

County  seat  of  Lafayette  County. 
Incorporated  1830. 

Bridge  Approach  Bonds. 
5J^s'22  J-D$122.000-Dec    15  '27-'40 
BOND.  DEBT  Jan  1923-.  $189,000 

Sinkingfund 4,500 

Assessed  valuation,  1921. -.3.862,258 
Population  in  1920 4,695 

INTEREST  payable  at  American 
Trust  Co.,  St.   Louis. 


LEXINGTON  SPEC.  BOAD  DIST. 

5Hs'll  M-N. $35, 000c May  1  •24-'26 
BOND.  DEBT  Oct.  3 '23..  $35,000 
Ass'd  val.  '23  (70%  act.)    -7,532.260 

Taxrate  (per  $1,000)  1923 $0.35 

Population  of  dist.  '23  (est.)-12.000 

INTEREST    Is    payable    at    Mer- 

ehants-Laolede  Nat.  Bk..   St.   Louis. 


LIBERTY  SCHOOL  DISTRICT. 

This  district  (P.  O.  Liberty)  is  in 
Clay  County. 

School  Bonds.  _  ,  .  .„.  .„„ 
6s '22  ann$120.000--Feb  1  •24-'38 
BONDED  DEBT (?) 


LIBERTY  TOWNSHIP 

This  to^vnship  is  in  Stoddard  Co. 

Road  Bonds.  ,^,  . 

5Hs'20  J-J  f$70,000---Jan  1  '24-'30 

1   55.000-— Jan  1  '31-'35 

BOND.  DEBT  Oct  1923..  $125,000 

Assessed  value  1921 3,091,313 

Pooulation  in  1920  (Census) -..7, 500 

INT.  at  Boatmen's  Bk.,  St.  Louis. 


LINCOLN  COUNTY. 

Troy  is  the  county  seat. 
Road  Bonds- 

5s  '21     MS  .S179.000-Mar  1  '24-'30 
(For  maturity  see  V.   113.  p.  980.) 

5s  '20     .M--\    ••^95  000 1924-1940 

.5s  '23     s-a     200,000- -Feb   1   •30-'43 
BOND.  DEBT  Aug  1921-     $200,000 

Assessed  value  1920 26,699.003 

Populat'n  1910,  17,033;  1920,  15,956 
INT.  at  National  Bank  of  Com- 
merce, New  York. 


LITTLE  PRAIRIE  SPEC.  RD.  DIS. 

This  district  is  in  Pemiscot  Co. 

5Hs'19J-J    $84,000 1924-1935 

B(JNU.  liKHT  Dec  1  '22-.     §94.000 

Sinkingfund 20,000 

Tot. assess. val.  (100%) '22. 7, 000, 000 
l)i  tri  t  t.ix  (per  .•SI. 000)  1922-.S3.00 
Population  in  1922  (est.) 12.000 


LITTLE  RIVER  DRAIN.  DIST. 
Drainage  Bonds. 

5Kg'13  A-Oi3,582,000.Oct  1  •24-'33 
5 )^s'18A-0 1,00(1 ,000-. Oct  1  '34  &'35 

6s  '20     A-O  600,000 Apr   1  1936 

6s  '21  A-O  750, 000.. April  1  ■26-'41 
(For  maturity  see  V.  113,  p.  1700.) 
BOND.  DEBT  Oct  1  '23. $5. 932,000 
I'rc-^'t  V  ,1.  of  p'op.  taxed-38,000,000 
Est.  actual  value  of  prop. 

taxed  when  drained 48,000,000 

Total  area  of  dist 531,622  acres 

Total  assessed  val.  1921 -.  9,600,000 
Population  in  19j3  (est.) 25.000 

INT.  at  First  Tr.  &  S.  Bk.,  Chic. 


LOCUST  CREEK  DRAIN.  DIST. 

This  district  is  in  Linn  and  Sullivan 
Counties. 

5!^s'22  P-A$298.000..Aug  1  •27-'42 
(For    amount    due    each    year    see 

V.  115,  p.  14.52.) 
BOND.  DEBT  Aug  1922. .$298, 000 
Assessed  benefits  1922 715,159 

INT.  at  the  American  Trust  Co.. 
St.  Louis. 
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LOUISIANA. 

This  city  Is  In  Pike  Co.     Inoorp 
1849.     Pop.  1910.  4.454;  "20.  4.060 

Refunding  Bonds  ,      ,  ^ „ 

4s  "09  Mar  $44.00nc...Mar  1  1929 
58 '19     8-a  17,574. --Jan  10  1934 

BOND.  DEBT  Oct  3  '23--  Sbl.o71 
Floating  debt   (add'l)   Aug 

31    1923 6.610 

Tot.,1  ;,-  M  V  1  '^T  '  .'-t.)  2  882.443 
City  tax  (per  .$1,000)  1923 $7.50 

INT.  payable  at  Merchants'-La- 
dede  Nat.  Bank.  St.  Louis,  and  the 
Bank  of  Louisiana. 


LOUISIANA    SCH.    DIST. 

BOND.  DKBT  Oct  3  '23    -     S27..500 
Assessed  val.  1923  (act.). ..3.148.315 

Tax  rate  (per$l.()00)  1922 SIO.OO 

Population  in  1920 4,800 


MACON. 

This  city  is  In  Macon  County. 

LiKhtand  Water  Bonds. 

4s '06     s-a     4.12.500 ...1926 

5s  "15     s-a       2.'). ,500 1935 

5s '19     s-a       30.000 1939 

6s '19     8-H        15.000... 1939 

SeweraKe  Disposal  Bonds. 
6s  "18     s-a     815.000. 1938 

BONO.  DI<:BT  Oct  12  '23-     $98,000 

Floatin!?  debt  (add'l) 1.500 

Sinking' fund 4.000 

Asses.-.,  val.  real  estate 2,200.000 

Assessed  val .  personal 800.000 

Total  :isses.sc(l  val.  1923.  - -3.000  000 
City  tax  rate  .per  .?!  .000)  '23  .$7.00 
Population  1910.  3.584;  1920,  3,549 


IdACON  COUNTY. 

County  seat  Is  Macon  City.  The 
Missouri  &  Mississippi  RR.  bond 
case,  which  had  been  in  the  courts 
since  1867.  and  appealed  to  the  U.  3 
Supreme  C^ourt  five  times,  was  arbl 
trated  In  the  Federal  Court  Anr.  2'J 
1911.  They  allowed  the  bondhold 
ers  S750.000  on  the  aggregate  claim 
of  $2,200,000.  See  V.  92.  p.  1191. 
and  V.  103.  p.  169. 

County  C.  H.  Bonds. 

6s  '11     J-J  $.300.000 July  1  1931 

BOND.  DEBT  Oct  17  '23  .WOO, 000 
Drainage     debt     (Clinton 

Dr.  D.  No.  2).  add'l  _.  125.000 
Assessed  val..  real  estate..  26,0  >7. 730 

Assessed  val..  personal 5.15.5.710 

Otherass6.ss.  proiierrv. ._  5.209.160 
Tot.  assess,  val.  '23  (act.). 36,462.600 

Total  lax  (per  $1,000)  1922 $6.70 

Populafn  1910,  30,868;  1920.  27,518 

INT.  at  Nat.  Bk.  or  Com'ce,  N.  \ 


MADISON  COUNTY 

Fredericktowii  is  the  countv  seat 

5s '20     M-S  $262.000 1921-1940 

BOND.  DKi  'i   (  c.   11  '23-  .•S.-'77.000 

Asse.ssed  val.  real  estate 3.757.1()0 

Assessed  val.  personal ,931.233 

Otlicr  assess;!  .lo  i.r.niprty,  203  65,5 
Total  assessed  val.  1923.. .4. 892, 848 
State  &  <;o.  tax  (per  «1 ,000)  '23  «6.00 
Populafn  1910,  11.273;  1920,  10,721 


MAPLEWOOD  SCHOOL  DIST. 

This  district  (P.  O.  Maplewood)  is 
In  St.  Louis  County. 

School-Building  Bonds. 

68 '16     A-<>  $80.000 Apr   1   1936 

58*06  J-D18  30.000. -June  18  1926 
5s '09  MIN  45,000  -  May  1  1929 
534s'21  J-D  147,(J0O  -Dec  1  '24-'41 
BOND.  DEBT  Oct  4  '23--  $272,000 

Sinkiui?  fund _.  i9.5  )  ) 

Total    assefis.     value     1923 

(40%    ac^u-il).- ---7,000.000 

Total  tax  rate  (per  $1,000)  '22.;521  00 
Population  In  1920 9.357 

INT.    on    5'^.s    of    1921    at    th  • 
Mississippi    V.illey    Trust    C^o.,    St 
Louis;  on  others  at  the  Nat.  Bank  of 
Commerce,  St.  Louis. 


MARCELINE. 

This  city  is  in  Linn  County.     In- 
corporated Mar.  6  1888. 

Water-Works  Bonds. 

68  8-a     $23.0000 1929 

5s '23        ..      20.000     --Nov  11943 
(Optional  after  Nov  1   1933) 

Sewer  Bonds. 
5s  '23  .     855.000- -    .Nov  1  1943 

(Optional    Nov    1     1933) 
BOND.  DEMT  Oct  5 '23    -     $98,000 

Asses.sed  val.  real  estate 1.377.930 

As8es.sod  val .  personal 112. 8 75 

Other  a.ssessable  property.     280.184 

Tot.as.scss.  val    23 1,7  70.98  ) 

Tax  rate  (per  $1,000)  1923. ..$33  .50 
Pop'n  1910.  3,920;  1920  (est.).  3,760 


MAEIES  COUNTY. 

Vienna  Is  the  county  seat. 

Road  Bonds. 
68  '22     .M-N$125,000.May  1  •32-'42 
5s  '23     F-A    100.000     . i<'eb     '21-' 13 
BOND.  DEBT  Oct  3  '23..  $225,000 

Sinking  fund        .    -    9. ()()() 

Assess.  v,il.  real  estate 5.037.000 

As-scss.  val.  personal    1  .OOO.OOO 

Other  asses.<;ible  property.  .  363 ,000 
Tot.  assess,  v.il.  '23  act.) .  .7.000.000 
State  &  Co.  tax  (per  *1 .000)  '23  S.8.50 
Pop'n.     1<(10.     lO.OSH;     1920.     9. .500 

INT.  on  5s  of  l(tJ2  at  Mississippi 
Valley  Trust  Co.,  St.  Louis;  on  otlierj 
In  St.  Louis. 


MARIONVILLE  SPEC.   ROAD  D. 

This  district  Is  In  Lawrence  Co. 

Road  Construction  Bonds. 
6s    Hi      A-O  $21.50()c    Apr   1    ••'l-'32 
BOND.  DEBT  Nov  15-23-     $25  .500 

Slnkingfund     4  500 

Assess,  val.  '23  (40%  act.)  I.650'n00 
Dislrict  i.ix  (OMP  «l,()00)  '23  .$22  O'l 
Population  In  1923 3.000 

INT.  Is  payable  at  Merchants  La- 
clede Nat.  BanU.  St.  Louis. 


MARSHALL. 

This  city  Is  in  Saline  County. 

I  Electric-LiKht-Plant  Purchase 

4>^s  '16...    $75.000 1936 

.58 '19      .    .      46.000. 1939 

Municipal    Bonds. 

6s  ...    .S90.000 1940 

BOND.  DEBT  Nov  15  •23.$195.000 

Floating  debt 25  000 

Assessed  val.  real  estate 4,341.1.50 

.Vssessed  val.  personal 2.3i0.910 

Other  a.ssess.  property 571.890 

Tot.  assess,  val.  '2  i  (act.). 7.213. 980 

Tax  rate  (per$1.000)  1923 $6.00 

Pop'n  1910.  4.869;  1920 5  200 

X  INT.  at  Merchants  Laclede  Nat. 
Bank.   St.   Louis. 

MARSHALL   SCHOOL   DIST. 

This  dislrict   (P.   O.   Marsliall)    is 
in  Saline  County. 

5s  '22  P-A$191.000c.Feb  1  '24-'42 
(For  amount  due  each  year  see 
V.  114,  p.  2627.) 

5s  '23     M-S  200  OOOc serially 

BOND.  DEBT  Nov  15  '23-  $394,000 
Ass'd  val.  '23(abt.  H  act.) -8.000.000 
Sc\.  tax  rate  'per  «1  .0001  '23. $12. 00 

INT.  at  Boatmen's  Bank,  St. Louis 

MARYVILLE  "school    DIST. 

This  district  (P.O.  Maryville)  is  in 
Nodaway  County. 
6s  '20    M-SI$64.000.-Mar  1  '24-'39 

\     3.000 Mar  1  1940 

BOND.  DEBT  Aug  1920..  $82,000 
As.sessed  valuation  1920. -.2.967 .406 
Pop  ilation    (estimated) 5.000 

INT    at  the  office  of  the  St.  Louis 
Union  Trust  Co.,  St.  Louis. 


MAYSVILLE  SCHOOL  DIST. 

This  district  is  in  De  Kalb  County. 

Building   Bonds. 
4HS-17  M-N.|24..500..May  1  •24-'37 
TOTAL  DEBT  Nov  1923.     .$45,000 
Total  ass'd  val.  '23  (act.)--1.512.3tO 
Sch.  tax  rate  (per  $1 .000)  '23. .$12.50 


MEDICINE  CREEK  DRAIN.  DIS. 

This  district  is  in  Livingston  Co 
5V^s'18  M-N$150.000  ...    1924-1938 

6s '21     J-J     T    1.000 Jan    1    1926 

124,000- --Jan  1  •27-38 
TOT.  BD.  DT.  Oct  1  '23    -  $180,000 

INT.  on  5V>s  and  6s  at  St.  Louis 
Union  Trust  Co..  St.  Louis. 

MEMPHIS. 

This  city  Is  In  Scotland  County. 

Electric  Light  Bonds. 

68    17     M-S  $23.000 1924-1937 

(Subject  to  call  Sept.  1  1922.) 
6s '19     s-a     $10.000 Jan  15  1930 

Light  and  Wat^r  Bonds. 
6s  -     .1i;25.000 

Sewer  Bonds. 

5>^s'18s-a       $6,000 Oct  1   1927 

I5UND.  DEliT  Noi'  17  '23.  $60,000 
Ass'd  val.  1923  ((iO'-,  act,.).  1,779  700 
Tax  rate  (per  $1 .000)  1923  .  $7.80 
Population   1910,   1,984;   1920,   1,941 

INT.  on  bonds  of  1917  payable  at 
Mississippi  Valley  Tr.  Co..  St.  Louis. 

MERCER  COUNTY. 

Princeton  is  the  county  seat. 

Court-House  (red.  beg.  in  1917). 
58    12     A-O  «27.000 Apr   1  1927 

Hospital   Bonds. 

5s  ...    $35,000 - 

BOND.  DEBT  Oct  4  '23-       $.50,000 

Sinking  fund 15.000 

Assessed  val..  real  estate. .14.283.251 

.\ssessed  val.,  personal 2  739.135 

Oth  Tass'ss.  nro'>erty  ..  1.394,795 
Total  as.ses.sed  val.  (actual) 

June  1  1922 18,417,181 

State  &  Co.  rax  (perSl.OOOi  '23  $4.60 
Populafn  1910,  12.335;  1920,  11.281 

INT.  at  County  Treasurer  s  office. 


MEXICO. 

This  city  is  in  Audrain      County. 
Sewage-Disposal   Bonds. 
5s  '20     F-A  $-5.000 

BOND.  DEBT  Oct  3  '23..     $25,000 

Note  det)t  (add'l) 1 17 .000 

Sinkingfund  10.000 

As.se.s.s.  value  real  estate 4,023.950 

Assessed  val.  personal 1,937.000 

I'ot.  ass'd  v.il. ■22(7-10  act. )5, 960. 950 
Tax  rate  fper  tl  ,000 1  1923  .$3  20 

Population  1910.  5.939;  1920,  6,013 
INTEREST  at  St.  Louis. 


MINQO  DRAINAGE  DISTRICT. 

This  district  is  in  Stoddard  and 
Waynes  Counties. 

(is  g  '20  M-N|;490.000.Nov  1  •24-'37 

6s  "T '20  M-N     9  i. 000. Nov  1   •24-'39 

(For  maturity  see  V.  Ill,  p.  1775) 

TOTAL  DEBT  Nov  1920.  $560,000 

Sinking   fund 29.000 

Assessed  benefits 1,000.000 

INT.  on  bonds  of  1920  at  the  Con- 
tinental &  Commercial  Nat'l  Bank, 
Chicago. 


MISSISSIPPI  COUNTY. 

Charleston  Is  the  county  seat. 

§  Road  lionds 
5s  '17     M-S.$318  OOOc. Mar  15  "24  '37 
(For  maturity  see  V.   105,  p.   1124  ) 
BOND    DEBT  Nov  1922..  $37.5  Ono 

A.ssessed  val.  real 6.310.790 

Asses.sed  val.  personal 1,661.050 

Total  assessed  val,  1920. ..7.974.840 
Total  tax  rate  (per  $1  ,000)  '20  $22.50 
Pop'n  1910.  14. .5,57:1920 12  860 

INT.  (5)  payable  at  County  Treas 
urer's  office;  on  others  at  Mechanics' 
*   Metals  Nat,   Nank.  New  York. 

MISSISSIPPI      CO,      AIR      LINE 

ROAD   DISTRICT. 

Road   Bonds. 
5  4s'22  s-ii  $140. 000. Sept  15  '24-'38 
(For    amount    duo    each    year    see 

(V.    115,  p.   1762.) 
BONDED  DEBT (7) 

INT.    at    the   Merchants   Laclede 
National  Bank,  St.  Louis. 


MISSISSIPPI    COUNTY    DRAIN 
AGE  DISTRICT  NO.  23. 

68    11     M-S'12r.000..-Mar  1  '24  '3) 
BOND.  DEBT  Nov  1920..  $220,000 

Value  of  district  lands 3,097.010 

INT.  at  County  Treasurer's  office 


MISSISSIPPI    COUNTY    DRAIN- 
AGE DIST    NO    29. 

63-14      M-S$Iil.2.50   ..Mar  10-24-33 
BOND.  DEBT  Nov  1920--  $210,000 

Value  of  district  lands 1,848,000 

Population  of  district. 1 .500 

INT.  at  County  Treasurer's  office 

MISSISSIPPI  CO.  DR.  D.  NO.  30 
BOND.  DEBT  Nov  1920-.     $57,000 
Value  of  district  lands 1.261,600 

MISSISSIPPI  CO.  DR.  D.  NO.  31. 

Ditch  Bonds. 
6s    16     F-A  $24.000-Feb  16  '24--35 
(Due  .'SI. 500  yearly  1924-1927.  incl.. 

$2,000     yearly     1928-1932.     incl.. 

«;■>  500  I"-'-'  .V  ia''i4:  ,'=;3.ooo  1935.) 

BOND.  DEBT  Nov  1920... $61 .000 
Value  of  district  land  1920. -.300  00' 


MISSISSIPPI    COUNTY    DRAIN 
AGE  DIST.   NO.  32. 

6s  '19     ...      $91,000 1924-193V 

BOND.  DEBT  Nov  1920..  $100  OOf 
Tot, assess, val. •20(15%act)  2.587.60( 
Population  in  1920 2.00< 


MISS.  CO.  LEVEE  DIST.  NO.  1, 

bs    16     F-A   .S20.000 1924-1927 

6s  -15      F.A      fi.i.oOO 1927  193k 

6s  -IS     J-.I     150,000  i<j  4.iq:<- 

TOTAL  DEBT  Nov  1920-  $210.00f 
Assessed  val,  (equalized). .1.200. 00' 

Population    (estimated) 8.50< 

INT  at  c;o.  Treas.  office  o 
through  office  of  Smith.  &  Moor. 
Co.,  St.  Louis,  without  charge. 

MISSISSIPPI     COUNTY     LEVEE 
DISTRICT   NO.   3. 

.5s  -23  M-N'JlOO.OOO.-May  1  •28--42 
(For  mafKitv  see  V.  116,  p.  2172.) 
BOND.  DEBT  May  1923-  $100,000 
Assessed  valuation  1923. .-5,939.790 

A.s-sessed  benefits 739,345 

INTEREST  at  the  National  Bank 
of  Commerce,  New  York. 


MOBERLY. 

This  city  is  in  Randolph  County. 
Incorporated  in  1868.  Population 
1910.   10.923:  1920,  12,808. 

Water  Bonds. 
5s  -10     J-J  $109.000c-..Jan    1  193( 

5s  '18     J-J      32,000 Jan  1   193> 

Hs  '20  A-O(120,000...Oct  1  -30-'.U 
1  55  000  Oct  1  \^.i< 
BOND.  DEBT  Oct  3  '23..  $316,001 
A.ssessed  val..  real  estate.  7.553,  08 
Assessed  val.,  personal  1,8  8,453 

Other  ass  \ssable  property.  896,646 
Tot.  ass.;ss.  val.'22( 'i  act)  10,308  607 
Tax  rate  (per  $1,000)    22      .    ..$7.50 

INT.  at  Bank  of  Moberly  anc 
Moberly  Trust  Co..  and  on  6s  of  192< 
at  the  office  of  City  Treasurer. 


MOBERLY  SCHOOL  DISTRICT 

Building  &    Fquipment  Bond* 

8  '12     ...      $10,000. 

5s  '16     J-J     100,000c. ..July  1  193i 

(Subject  to  call  beg.  July  1  1926' 
BOND.  DEBT  Nov  1  1922  $110,000 

Sinking  fund  (est.) 30  Oi' 

As.sess    val    1923   (est  ^  9  8'"0  O''' 

Sch.  tax  rate  (per  $1,000)  '22. $10.00 
Population  in  1922  i:<  '<"• 

INT.  at  Bank  of  Moberly,  Ran- 
dolph Co.  Trust  Co..  Moberly  Trust 
Co.  and  the  Mechanics'  Bank. 


MONETT. 

This  city  Is  In  Barry  County.  Inc 
In  1888. 

Water-Works-Extension  Bond* 

6s  '14     F-A    $15,000 Aug  25--35 

($5,000  every  5  years.) 

Electric-Light-Plant  Bonds. 
6s  -11      F-A     $4. .500 Feb   1  103 

Judgment  Funding  Bonds. 
5s    15  -514.618  67. Aug   I    19M 

BOND.  DEBT  Oct  1923..     $54,619 

Sinking  funds 13  25'> 

A.ssessed  val.  real  estate 2  026  780 

A.ssassed  val.  p  irsonal 464  651 

Other  assessable  property..  658  045 
Total  assvss.  value  1923. .  .3,149.476 
*-ltv  tax  (p«r$l  Onrf  1023  »5  80 

Population   1910.  4.177;  1920.  4.206 

INT    in  Chiiiiuo    St    I,    iind  N 

MONETT  SCHOOL  DISTRICT. 

This  district  (P.  O.  Monett)  is  in 
Barry  Countv. 

School-Building  Bonds. 

.5s  ...    $75.000 

BONDED  DEBT..- (l) 

MONROE  CITY. 

Ttiis  cii.v   is  in  Monroe  County 

Incorp.  as  city  of  fourth  cU"- 
Nov.  29  1877.  Population  1910. 
1.949;  1920,  1.941. 

Sewer  Bonds. 

5s  '13     J-D   $10,000 

(Ontinnal  .Iiine  15  1923.) 

Water-Works  Bonds. 

5s    13     J-J     $68.000 July  1  193:- 

(Subject  to  call  $18,000  July  1  1918 

$5,000   July    1    1923   and    $20.00< 

July  1   1928) 
BOM).  Dl<:nrOct4  1922.     !«50.00n 
A.s.scssed  value,  real  estate. 1.(199.665 

Assessed  value,  personal 6t)5  .'166 

Tot.   iuss-d  val.   1922      1.765.031 

Total  tax  rate  (per  $1,000)  -22.-.S8.50 

INT.  at  Guaranty  Tr.  Co..  N.  V 


MONROE   COUNTY. 

Paris  Is  the  county  seat. 

Poor-House  (Pnrl  yly .  on  Mar.  1) 
48-09       M  S     .$2.000c...Mar  1  192* 

Court-House  Bonds. 
48  '12   FA   •$17  200c.  Feb   I  '24-'3v 
BOND.  DEBT  Oct  30  '23      $49,200 


Assess,  val..  real  estate. .$19, 132, 970 

Assess,  val..  per  odal 4,101.970 

Other  assess,  property 291,100 

Total  ass-ss.  val.  1923.  .  .23, .526. 040 
State*  Co  tax(per$1.000r23..$6.10 
Populat-u  1910.  18.304:  1920.  16,414 
•  Int.  at  Third  Nat.  Bk..St.  Louto 


MORGAN  COUNTY. 

Versailles  is  the  county  seat. 

Road  Bonds. 

6s  -20     F-A  S70,000c 1924-1930 

5s -20     s-a     200.000 Feb  1  1940 

(Optional  on  or  after  Feb.   I   1930.) 
lUJ.VU.  DiiUT  Oji  3  -23.     5280,000 

Floating  debt  (add'l) 30,000 

.Sinking  fund 15,000 

.\ss,ss.  val..  real  estate 11,929,705 

.\ss-ssxi  value,  personal..  2.739.695 
Other  ass  jssable  prnnerty.  312. ,575 
Total  assessed  val.  1922-.14,981,975 
(Ass.issment,  real  estate,  from  75% 
to  90%,  and  personal  50%.) 
State  cfe  Co.  tax  (ner  $1,000) '22-$7.00 
Population  '10,  12,863;  1920.-12,015 

INT.  on  5s  of  1920  at  Nat.  Bank 
of  Commerco.  St.  Louis;  on  others,  at 
the  Bank  of  Versaill  -s  and  at  the 
First  National  Bank,  Versailles. 


MOUNT  VERNON  SPEC.  RD.  DIS. 

This  district  (P.  O.  Mt.  Vernon) 
Is  in  Lawrence  County. 

5Msl9  M-S  527,000 1924-1931 

BO.VD.  DEBT  Oct  4 '23-.     $47,000 

Sinkin?  fund 5,823 

Total  ass  -.ss.  val.  '21 3,694,890 

In  furnishing  us  with  the  above 
data  under  date  Oct.  4  1923,  T.  H. 
Mabarry,    Treasurer,    s-vys: 

"By  way  of  explanation  wish  to 
say  we  are  paying  these  bonds  as 
fast  as  they  mature  (except  one  bond 
that  was  not  pres  'nted  for  payment) , 
and  vou  will  note  from  our  balance  of 
$5,822.71  that  the  funds  are  ample 
as  there  are  no  other  bonds  due  until 
after  our  taxes  for  the  year  1923  are 
paid,  the  bulk  of  which  is  paid  during 
the  month  of  December:  in  addition 
to  paying  at  maturity  we  have  paid 
two  bonis  that  wr>re  not  due  until 
March  1  1927.  This,  however,  was 
on  account  of  the  liberal  discount 
offered  for  cash  in  advance  of  the 
due  date;  we  are  paying  at  the  rate 
of  six  bonds  of  $1 ,000  each  per  year. 

MUDDY  CREEK  DR.  DIST. 

Triis  district  is  in  Grundy  County. 

Drainage  Bonds  (tax  free). 
6s  '21      M-N«100,000     Nov  1  •24-'41 
BOND.  DEBT  Nov  19  '23. $100,000 
Assessed  bjnsfits  1922  (act). 289, 686 

INT.  payablj  at  Liberty  Central 
Trust  Co.,  St.  Louis. 

NEOSHO. 

This  city  is  In  Newton  Coimty. 

Water  Works  Bonds. 
5s -14     A-O  $13.000 1934 

Sewer  Construction  Bonds. 

5s  '23     F-.\    /$9,000 Feb    11927 

\56.000-.Feb  1  '28-'41 
BOND.  DEBT  Oct  22  '23-  $108,000 
As.Q  'SS   d  -ht    add'l)  (est.)..        16,000 

Sinking  funds 50.810 

As,s&ss.  val.  real  estate ..1,868.450 

As.sessed  val.  personal 518.450 

As.se.s.sed  val.  other  property  357.770 
Total  as,sess.  val.  '23  (act.)-2,744,670 
Total  tax  rate  (pex  $1,000)  '23  $8.00 
Population  1910,  3.661:  1920.  3.968 

NEOSHO  SPECIAL  ROAD  DIST. 

This  district  (P.  O.  Neosho)  is  i> 
Newton  County, 
-s  .-.    $10,000 

6s  '21  J-D  $20,000.. June  1  '24-'33 
BOND,  DEBT  Oct  19>3  .  $30,000 
Assess,  val..  equal.  1922-.. 1,874,290 

NEW      BLOOMT-IELD      SPECIAL 

ROAD   DISTRICT 

This  di.strict  (P  O  New  Bloom- 
field)  is  in  Caliaway  County. 

5Hs'19J-r   $31.200 1924-1936 

s  .-       -U)  000 

BONDED  DEBT  1918 $39,000 

Assessed   valuation 888.483 

Population  in  1919  (est.) 6.000 

NEW  LISBON  TOWNSHIP. 

This  dislrict  is  in  Stoddard  County. 
5^s  s-a  $60. 000 -.Sept  1  '25-'39 
BOND.  DEBT  Sept  1923.-  $60,000 
As.se.ssed  vdlu:ition  1923. -.1 .911,836 
Population  1910.  2.603:  1920.  2,187 

NEW  MADRID  COUNTY. 

New  Madrid  Is  the  county  seat. 

Road  Bonds. 
5s  '18     ...$347.000 1928 

Court  House  Bonds. 
5s '17      ...    $32.500 1936 

Jail  Bonds. 

5s  '14...      $7.000 1934 

5s  '17     ...         6.000 1936 

BOND.  DEBT  July  1  '20.     $392,500 

As.se.s.sed  val.  re;il 10.979,100 

Assess,  val.  personal 1.949.619 

Total  asse-ss.  val.  1920  .  .12.928.719 
Poii'n     1910.     19,4S,H;     1920,     25,180 

TNT,  payable  at  Coimty  Treas- 
jrer-s  office. 

NEW  MADRID  COUNTY  DRAIN 

AGE   DISTRICT   NO.   12. 

Drainage    Bonds. 

6s  '20     A-O    1  or  .OOOc.  Mar  1  '24-'40 

(For  maturity  see  V.  HI.  p.  1680.) 

■;^  •■'!  00  ')')0  19:M-1941 

BOND.  DEBT  Oct  1922-.  $190,000 

INT.  at  office  of  (^ounty  Treas. 

NEW  MADRID  CO    DRAIN.  DIST. 

No.  28  (P    O    Lottal 

Drainage-lmpt .  Bonds. 
«8    15     A-O  $206  OOOc   Apr  1  '24-'36 
BOND.   DEBT  Oct   1923. -$206,000 

INT  at  County  Treasurers  office 
In  New  Madrid,  Bonds  and  coupons 
may  be  collo<-ted  free  of  charge 
through  office  of  Little  St,  Hays  In- 
yestment  Co..  St.  Louis. 
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NEWTON   COUNTY. 

Neosho  is  the  county  seat. 

Judgment  Funding  Bonds. 
5s  s-a  $185,125-. June  1  ■27-"3e 

BOND.  DEBT  .Vov  1923.     SlSi5,125 

Assessed  value  1922 17,060,0.50 

Popul'n  1910,  27,136:   1920.  24.886 

NODAWAY  TOWNSHIP. 

This  township  (P.  O.  Burllngtor 
Junction)  is  in  Nodawaj  County. 

Road  Bonds. 

5s  '15     ---    .S26.600 1930 

BOND.  DEBT  Nov  1920.  S28.5O0 
Assessed  valuation  19 19 -.-1,608,9 16 
Total  tax  rate  (per  $1,000)  "18. $17.60 
Population  1910.   1.8,53;  1920.  1,796 

NORBORNE  DRAIN.  DISTRICT. 

>»This  district  is  in  Carroll  and  Ray 
Counties. 

6s  •21M-Sl.5S51o.000 Serially 

BONDED  DEBT (?) 

Total  benefits  asse.ssed--.Sl,154,345 
Value  ofprop.  in  dist.  (est.)  8,500.000 

Population 5.050 

|H  INT.  at  the  Commerce  Trust  Co. , 
Kansas  City. 

NORMANDY  CONSOL.  S.  D. 

This  district  is  in  St.  Louis  County. 

5s  '23  M-N$200.000 May  1  1943 

BOND.  DEBT  July  1923--  $312,000 

Sinking  fund 27 ,000 

Asse-ssed  valuation  1922. ..7.492,000 
Population  (est.) 16,000 

INT.  at  the  Mississippi  Valley 
Trust  Co.,  St.  Louis. 

NORTH  NISHNEBOTNA  DR.  D. 

This  district  is  in  Atcbisoa  County. 

Drainage  Bonds. 

-s  '08     ...      S7  500 1924-1926 

fS3,000--Apr  1  •24-"26 
fi^s•17  A-O  1  9.000--Apr  1  •34-'3P 
BOND.  DEBT  Oct  1921   _     $44,000 

INT.  at  Mechanics-American  Nat 
Bank.  St.  Louis. 

OSAGE  COUNTY 

Linn  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '20     F-AS500,000 1925-1940 

TO.  BD.  Dr.  .Nov  1  1923- -  .SoOO.OOO 

Assess,  val.  real . 9,338,530 

Assess,  val.  personal 3,165,506 

Total  a.s.se.ss.  val.  1923  ...13.004,036 
Pop.  '10  (Census).  14,283:  '20  13. .585 

INT.  at  the  St.  Louis  Union  Trust 
Co..  St.  Louis. 

OZARK  SCHOOL  DISTRICT. 

This  district  (i\  O.  Ozark)  is  in 
Christian  County. 

School  Building  Bonds. 
6s  '21      F-.\   .S34.0U0    -E.'b   1   '24-'41 
(For  maturity  see  V.  113.  p.   104.) 

BOND.  DEBT  Oct  1923 $37,000 

Floating  debt  (additional) ...     3 ,000 

Sinking  fund 2,000 

Assess,  val.  23  (1-3  act.)---864.200 
Sch.taxrate  (per  $1,000)  23--.S15.50 

INT.  at  First  Nat.  Bank.  St.  Louis 

OZARK    SPECIAL    ROAD    DIST 

This  district  (P.  O.  Ozark)  is  in 
Christian  County. 

5MS  ---  $57 .000- -•53,000  yearly 
BOND.  DEBT.  Oct4  23--  $57,000 
Total  assess,  val.   23  (65% 

actual) 1,530,750 

PALMYRA. 

This  city  is  In  Marion  County. 

Light  &  Water  Bonds. 

4Hs'10  ...    $13,000 1930 

5s   14       ..       19,000 1934 

6Ms'19     .-       10,000 1929 

BONO.  DEBT  .)uly  1  '21^    -     !S12,0()0 

Water  sinkini;  fuiul  |:^,4I6 

Assessed  val.  real  estate 804,185 

Assess,  val.  personal  prop..    411 ,509 

Assess,  val.  bank  stock '  326.694 

Total  assessed  val.  1922...  1.542, 988 
(Real    estate    and    personal,    actual 

value;  bank  stock,  60%  act.  val.) 
Tax  rate  (per  $1.000) '22...  .$12.00 
Population  1910.  2.168;  1920.  1,90-) 

PARIS  PUBLIC  SCH.  DIST. 

Thi.s  district  is  in  Monroe  County 
Building  Bonds. 
5s  July    $5,000- 

4>^s'17  s-a  29.000--June  1  '24-'37 
(For  maturity,  see  V.  104.  p.  882.) 
BOND.  DEBT  Nov  1  1922     $35. ()()() 

Assessed  valuation 1,950,000 

School  tax  rateiper  $1,000).  '22  89.00 
INT.  is  payable  in  St.  Louis. 


INT.  on  bonds  of  1923  at  the 
Merchants  Laclede  National  Bank, 
St .  Louis;  on  others  at  Miss.  Valioy 
Trust  Co..  St.  Louis. 


PHELPS  COUNTY. 

RoUa  is  the  county  seat. 

Road  Bonds. 

5s  '19     A-O.S400.000 1924-1939 

BOND.  DEBT  Nov  1921..  $400,000 

A.s,sessed  val.  real 3.404.685 

Assess,  val.  personal  . 1.7.56,955 

Total  assess,  val.  1920 5,161.640 

Total  as-sess.  val.  1921 8.782.821 

Populaln  1910,  15,796;  1920,  14,941 


PIKE  COUNTY. 

Bowling  Green  is  the  county  seat. 

Court-House-Building  Bonds. 

4s  '17     F-A  $28,500 Feb   1  1937 

f.Suhject  to  call  after  Feb.   1    1922.) 
BOND.  DEBT  Oct  3  1923-     $28,500 

Asse.ssed  val.  real .23.153,;i50 

•Assess,  val.  personal     2.601.560 

Tot.assdval.  23(9-10act.)25,754,910 
State  and  county  tax  rate  (per 

$1 ,000) ,  1923 .$6.30 

Pop'n    1910,    22,556;    1920.    20.345 

INT.  Is  payable  at  County  Treas- 
urer's office,  or  can  be  collected 
through  Francis,  Bro.  &  Co.,  St.  L. 


PIPE  TOWNSHIP 

This  township  is  in  Stoddard  Co. 
5;^s'20  M-S    $86,000-Mar  1  '24-'35 
BOND.  DEBT  Nov  1923-.     .$86,000 
Assessed  value,  real  estate-2,290.837 

Assassed  value,  personal 548.141 

Tot.ass'd  val. '21  (1-3  act.). 2.838. 978 
Population    1920- 5 .3,59 

INT.    at    Liberty    Central    Trust 
Co..  St.  Louis. 


PLATTE  RIVER  DRAINAGE  DIS- 
TRICT NO.   1. 

This  district   (P.   O.   Platte  City) 
is  in  Platte  County. 

5J^s        ...    $230,000 - 

6s  '20  J-J  75.000- -July  1  •25-'40 
BOND.  DEBT  Dec  1922-.  $29", 000 
Assessed  benefits $728,257 


PEMISCOT  COUNTY. 

CaruthersvilK-  is  the  county  seat. 
.5s  '21   M-S  2   145,()()0-Mar  1  '24-'40 
BOND.  DEBT  Oct  1923.     $145,000 
Asse.ssed  valuation  1923- .24, 090, 131 
Popul'n   1910,    19, .5.59;   1920,  26,634 

PEMISCOT  CO.  DR.  DISTRICTS 

District  No.  3  Bonds. 
6s    22     s-a     $50,000--May  1    32-40 

District  No.  8  Bonds. 
08  '12     M-NS330,000-. -Due serially 

District  No.  9  Bonds. 
6s  M-S  $18. 000.. Mar  1  •21-'3l 

BOND.  DEBTJDlst.  No.  8  $330,000 

Nov.    1912-.lDist.No.9      63,000 
Actual  valuat'n/Dist.  No.  8    675.000 

(est.) iDist.No.  9    661.590 


PETTIS  COUNTY. 

County  seat  Is  Sedalla. 

5s        ,--      90,100- -.Jan  2  ■24-'40 

Court  House  Bonds. 

45is  23  F-.A$350,000 1924-1943 

BOND.  DEBT  Nov  15  '23    $549,000 

Sinking  fund. 33.431 

Assess,  val.,  real  estate 13,223.180 

Assess,  val..  personal 5. 172. 690 

Raiboad  property 2,407.336 

Other  assess,  property 700,460 

Total    assess,    val.    1920 

(30%   actual) 21.503.666 

Co.  tax  (per  $1,000)  1923 $4.00 

Populat'n  1910,  33,913;  1920,  35,813 


PLATTSBURG. 

This  city  is  in  Clinton  County. 

Water-Works  Bonds. 

5s  '19     M-N.$70.000 May  1  1939 

(Subject  to  call  after  May  1  1924.) 
BOND.  DEBT  Oct  1  1921-     $70,000 

Sinking  fund 800 

Assessed  val.  real  estate 900.000 

Assessed  val.  personal 1,100,000 

Other  assess,  property lO.OnO 

Tot.  ass'd  val.  '20(H  act.)-2.010,000 
Total  tax  rate  (per  $1,000)  '21. $9.00 
Population  1910,  1,650;  1920,  1,719 


PLATTSBURG  SCHOOL  DIST. 

This  district  is  in  Clinton  County. 

High-School   Bonds. 

5s  '17     A-O  .$35,000 Apr  1  1937 

(Subject  to  call  after  April  1  1922.) 
TOTAL  DEBT  Mar  1    23-     $33,500 

Assess,  val.    1922 2.256.171 

Total  tax  rate  (per  $1.000)'23.-$9.60 

POPLAR  BLUFF. 

This    city    is    in    Butler    County. 

Electric-Light-Plant  Bonds. 
5s  ...    $75.000r ...1935 

Funding  Bonds. 
5s '17     ...    $10..300r 1933 

Municipal   Impt.  Bonds. 
.s  '21      F-A   $47,000.    -.-1926-1941 
BOND.  DEBT  June  30 '23.  $107,:i(K) 

Water  debt  'iiicl.l  20.100 

Assess,  debt  (add  1)  (est.) . -    200,000 

fl.;aling  (iubt  (add'l) -  1  .816 

SiiikiTig  funds     ^    -.      '),407 

Assessed  val..  real  estate.. 4, l'"5. 120 

.Asses.sed  val.,  personal 1.259,189 

Other  assessable  property.  -  595.455 
Tot.  a.ssuss.  val.  '23iabout 

H   actual)-- _    --  6.049.794 

Total  tax  rate  (per  Sl,000)'23.-$7.10 
I'opn     1910,    6.916;     1920,      8,012 

POPLAR  BLUPF  SCH.  DIST. 

4><is'06  J-J       $5.000r 1926 

5s  '13     M-S  U5,000r Mar  192S 

I20,000r Mar  1933 

Bonds. 

$2  1.000r 

call   beg. 

(    5,000 

1 15.000 

75.000 

(Due  $5,000  yearly  beginning  Feb.  1 

192S.) 

High  School  Bldg.  &  Equip. 

5s  '14     J-J    $20.000 r... July  1  1934 

BOND.  DEBT  Oct  1923-.  $183,000 

.Sinking  fund 3.000 

Assess,  val.  1922  (act.)  .  .7.007.000 
Tax  rate  (per  $1,000)  1922. --$12.50 
Population  in  1922  (est.) 10,000 


Building 

4>^s'15  J-D 
(Subject  to 
6s  '21      F-A 

5s  '22     F-A 


June  1  1935 

June  1    1925) 

.Feb     1  '24-'2.") 

...Feb  1  igas 


PRINCETON  SCH.  DIST. 

This  <listiict  is  in  Mercer  County. 
High=School  Building  Bonds. 
5s  J-J     $12.500r 

5s '23     J-D     55.000r .-. 

BOND.  DEBT  Sept29 '23.     .$67, .500 

.\ssessed  value  1923 1 ,309,675 

School  tax  rate(per  $1,000)  '23  $11.50 
INT.  on  bonds  of  1923  at  Kansas 
City;  on  others  at  St.  Louis. 


PULASKI  COUNTY 

Waynesville  is  the  county  seat. 

Road  Bonds. 
5s  '20     M-S  $250,000c  .--1925-1940 
BOND.  DEBT  Nov  16  '23.  $250,000 

Assess .  val .  real  estate 4 ,  00  s ,  1 5() 

Assess,  val.  personal 1,372,854 

Other  assess,  property 1, 217.462 

Tot.  ass  d  val.  23  {14  act.) .6.598,766 
Total  tax  rate  (per  $1,000)  '23. $9.00 
Populat'n  1910,  11,438:  1920.  10.490 

INT.  at  Mississippi  Valley  Trust 
Co.,  St.  Louis. 


PUTNAM  COUNTY. 

Unionvilie  is  the  county  seat. 
Court-House  Bonds. 

5s  '23     F-A$l,50.000 Aug   11943 

(Option.il  after  5  years.) 
BOND.  DEBT  Sept  1923-  $1.50,000 
Assessed  valuation  1922. -19„522,445 
State  &  Co.  tax(per  $1,000)  '22. $4. 40 
Popul'n  1910,  14,308;  1920.  13,115 
IXT.  payable  at  St.  Louis  Union 
Trust  Co.,  St.   Louis. 

RANDOLPH  COUNTY. 

Huntsvillo  Is  the  county  seat. 

BONDED  DEBT None 

Floating  debt 65.000 

Total  assessed  value  1923 

(about  75%  to  85%)-. -29, 700,000 
State  and  county  tax  rate  (per 

$1,000)    1923 S6.60 

Popn     1910,    20.1.82:    1920.    27,564 

INT.  payable  in  Huntsville. 

RAY  county! 

Klchinotid  Is  the  county  seat. 
Court-House  Bonds. 

5s  '14     F-A  $35, 500c 1924-1929 

Bridge  Bonds. 

5s  --.$192.000 Serially 

BOND.  DEBT  Nov  15  '23    $234,500 

Assess,  val.,  real  estate 25,344, 1  "0 

Assess,  val.,  personal 7,442  605 

Other  assess,  property 6,248.375 

Total  assess  val  '23  t90%)  3  ',035,150 
Total  tax  rate  (per  $1  000) '23.  $3.00 
Popn  1910,  21,451:  1920 20,508 

INT.  at  Co.  Treas.  office. 


{Park  Bonds. 
58 '14     A-O  .?ti0.0()0..Oct  15  ■24-'29 

(Part  every  5  years) 
BOND.  DEBT  Oct.  3 '23-.     .$97,000 

Water  debt  (incl.) 6,000 

Total  as.sess.  val.  (act.)  '23-9.600,000 

Total  tax  (per  $1,000)  1923 $5.80 

Population   1910,  9,437;   1920.  8,503 
INT.    (§)   at  Nat.   Bank  of  Com- 
merce, N.  Y.;  others  at  City  Treas- 
urers' office. 


4Hs'23  F-A 


ST.   CHARLES  COUNTY. 

St.  C'liarles  is  the  county  .seat. 
Road  Construction  Bonds. 

$47.000 Aug   1  1933 

,58.000 Aug  1  1934 

61,000 Aug   1  1935 

.34.000 Aug  1    1936 

4  ^s'22  F-A '200,000. -Aug  1  •24-'33 
BOND.  DEBT  Sept  1923-  .$600,000 
As.scs.sed  valuation  1922- -37,305,080 
Populn  1910,  24,695:  1920,  2,828 
INT.  at  Mississippi  Valley  Trust 
Co.,  St.  Louis. 


ST.   CHARLES  SCH.  DIST. 

This  district  (P.  O.  St.  Charles)  Is 
in  St.  Charles  County. 
4^fs'22  F-A$224,000c..Augl  '2.5- '42 
(For  maturitv  see  V.  115,  p.  1013.) 
BOND.  DEBT  Oct.  1923--  $221,000 
Assessed  value  1922 8,130.739 

INTEREST  at  St.  Louis. 


REYNOLDS  COUNTY. 

Centerville  is  the  county  seat. 

Road  Bonds. 

,5s  '17     ann.  $70,000r 1921-1938 

BOND.  DEBT  Oct  16    23-     $70,000 
Assessed  value,  real  estate-2,,544,220 

Assessed  value,  personal 1,039,020 

Other  asses.sablo  property.  -     360,550 
Total    assessable    property 

1923  (about  3-5  actual )  -  -3 ,943 .790 
State  and  county  tax  rate  (per 

$1,000)    1923 $16.63-f 

Pooulation  1910.  9.592:  1920.  10.106 

INT.    payable    at    the    Ellington 
Bank  of  Ellington. 


ST.  CLAIR  COUNTY. 

I  County  seat  Is  Osceola.  Pro- 
position to  liquidate  old  debt  de- 
feated, see  "Chronicle"  of  Oct.  20 
1917,  p.  1634.  See  also  "Ctu-onicle" 
of  Aug.  3  1918,  page  526. 

Road  Bonds. 

5s  '18     -„  $4.50,000 1921-1938 

BOND.  UEBTOct.3  23..  $150,000 

Assess,  val.  real 12,540,000 

Assess,  val.  personal 5.230,000 

Other  assessable  property. .  87.000 
Tot.  assess,  val.  23  (act.).  17, 857.000 
State  &  CO.  tax  rate  (per  .$1 ,000) 

1923 S7 .50 

Populat'n  1910,  16.412:  1920.  15,341 


68  '16     M-N 


RICH  HILL  SCH.  DIST. 

This  district  is  in  Bates  County. 
High  School  Building  Bonds. 

.?H.000 May  1  1926 

8,000 May  1  1931 

10,000 May  1  1936 

BOND.  DEBT  Oct  3  1923-     .$23,000 

Sinking  fund 6.771 

Tot.  assass.val.  ':.'1(V^  act.)  1,200,000 

School  tax  (per  $1 ,000)  '23 S15  .50 

Population  in  1923  (est.) 2,500 

INT.  payable  in  St.  Louis. 


RICHLAND  TOWNSHIP 

This  township  is  in  Stoddard  Co. 

6s  .    $75,000     1935 

BOND.  DEBT  Nov  1923. ..$75,000 
Population   1920.-- .3,343 


RICHMOND  SCH.  DIST. 
Building  Bonds. 

f  $6,000-May  1 
20,000--May  1 
25.000. .May  1  '31-'35 

5Hs'19  ...        6,000 1924-1929 

BOND.  DEBT  Nov  23 '22-     .855.000 
Assessed  valuation  1922 2.600.000 


ST.  FRANCIS  LEVEE  DISTRICT. 

This  district  (P.  O.  Caruthersville) 
is  in  Pemiscot,  New  Madrid  and 
Dunklin  Counties. 

Levee-Construction  Bonds. 
6s  '15  J-D  i,957, 000- .June  1  '24-35 
5^s'17  J-D  144.000c.June  1  '24-'35 
(See  V.  104.  p.  2668,  for  maturity.) 
6s  '17  J-D$200 ,000-. June  1  '36-'37 
5s  '22  M-N  1*15.000  May  1  '27-'41 
1*235.000.  May  1  1042 
BOND.  DEBT  Oct.  1923-$1.551 ,000 

Sinking  fund-.- 80.900 

.Asse.ss^;d  valuation  1921- -27.752.018 
Population  In  1923 25,000 

INT.  on  bonds  marked  (*)  at  the 
Liberty  Central  Trust  Co.,  St. 
Louis;  on  all  others,  with  the  excep- 
tion of  the  one  marked  (a),  at  St. 
Louis  Union  Trust  Co.,  St.  Louis. 


5s  '15     M-N 


RITENOUR   CONSOL.    S.   D. 

Tills  district  is  in  St.  Louis  County 


5}4s'22M-S 


5Ks'23FA15 


$12.000--Mar 
16, 000.. Mar 
10,000.  .Mar 
12,000-. Mar 
14,000. -Mar 
3.000- Feb 


'24-'27 
'28-'31 
■32-'33 
'34-'35 
'36-'37 
'26-'28 
10.000- Feb    15  '29-'33 
1 2. 000. Feb    15 '34-'37 
BOND.  DEBT  Oct  1923.-  $126„500 

Sinkmg  fund --.       15,017 

Ass'd  val.  (ec)ualized)  1922.3,871,790 
INT.  at  First  Nat.  Bk..  St.  Louis 


1 
1 
I 
1 
1 
15 
15 
15 


ST.  JOHN  LEVEE  AND  DR.  DIST. 

This  district  Is  in  Mississippi  Co. 
Levee  and   Drainage  Construc- 
tion Bonds. 
24-'25tt9  "15      J-D$367,500..June  1  •24-'35 

26--30   6s  '15     J-J     120.000 1924-1935 

"^         6s  '17     J-D   248.000 1924-1937 

6s '21     J-D     80,000. -June  1  '24-'41 

(For  maturity  see  V.  112,  p.  2665.) 
6s  '22     M-S    75,000. -Sept  1  '27-'42 
(For    amount    due    each    year    see 

V.  115,  p.  1658.) 
BOND.  DEBT  Oct  1922.$1.023,500 

Assessed  benefits..    2,000.000 

PoDulation     (est.).-    -      -.    .7,000 
INT.  at  Mercantile  Tr.  Co., St.  L. 
On  6s  of  1921  at  American  Trust  Co., 
St.  Louis. 


ROCKPORT  SCHOOL  DIST. 

This  district  is  in  Atchison  County. 

School  Bonds. 

.5s  '23      ---    $74.800 

BOND.  DEBT  Oct  1  1923.  .$74,800 
Tot.  ass'd  val.  '23  (1-3  act. )1, 350,000 
Tax  rate  (per  $1,000)  1923... $15. .50 
Population  (est. ) 1 .200 

INT.    at    Liberty-Central    Trust 
Co.,  St.  Louis. 


ROLLA. 

This  city  is  in  Phelps  County. 

Water  Works  Bonds. 

5s  '14     J-D  $12.000 Dec   1  1934 

(Subject  to  call  after  Dec  1  1924) 
5s  '07     ...      17,500. ..Jan    15  1927 

Sewer   Bonds. 
5s  '07     ...      $4. ,500. ..Jan    15  1927 

Funding  Bonds. 
5'^s'21  s-anf  $7,000. .Feb  1  '24-',37 
\     4, 000-. Feb   1   '38-'41 

Power  Plant  Impt.   Bonds. 
5Hs'21  s-an(  $6,000. .Feb  1  '24-'35 
\     6.000. -Feb  1  '36-'41 
BOND.  DEBT  Nov.  14 '23    $44,000 

Water  debt  (incl.).. 14,000 

Sinking  fund — General 2.000 

Assess,  val.  real  estate 700,000 

Assess,  val.  personal  prop 000,000 

Tot.ass'd  val. '23  (40%  act)l. 300.000 
Total  tax  rate  (per  $1 .000)  '23  $11 .00 
Population   1910,  2,261:   1920,  2.077 

INT.  on  5  J^s  of  1921  at  Mercantile 
Trust  Co.,  St.  Louis. 


ST.  CHARLES. 

This  city  Is  the  county  seat  of  St. 
Charles  County.     Inc.  Oct.  13  1809. 

Water  Bonds. 
4s  '11     J-J       $6. 000c... July  1  1931 
(Subject  to  call  after  July  1  1916.) 

Sewer  Bonds  {Red.  any  lime). 
4s  '06     F-A     $G ,000c. -.Aug   1  1926 

Fire  Equipment  Bonds. 
5s  '20     ...    $25,000 Dec  I  1940 


ST.  JOSEPH. 

St.  Joseph  Is  the  county  seat  of 
Buchanan  Co.  Inc.  as  a  city  of  the 
second  class  April  9  1885,  and  as  a 
city  of  the  first  class  Sept.  7  1909. 
This  city  has  no  water  dolSt.  but  pays 
an  annual  rental  for  water  of  $51,000. 

Sewer  Bonds 
4s   08     M-S       157 .000c.  Sept  1  1928 
5s  '22     M-N795.000c.May  1  '27-'41 

Fire  Dept.  Impt.  Bonds. 
5s  '22     M-N$240,000c  serially 

Judgment   Bonds. 
5s  '22     M-N.$45,000c  serially 

Asphalt  Plant  Bonds. 
,5s  '22     M-N$25,000c  serially 

Street  Bonds. 
,5s  '22     M-N.$:}0,000c  si'rially 

Past-due bds.  (not  presented)   $3,850 
BOND.  DEBT  Oct.  1  23.81,292,850 

Floating  debt  (addi'l) 6,625 

Sinking  fund      .. 100.000 

Assess,  val.  real  estate._S55. 830,340 

Assess,  val.  personal 23,751,050 

Tot.  assess,  val.  '23(60% 

actual) -.-79, .581, 390 

Total  tax  rate  (per  $1,000)  '23. $12.00 
Pop'n  1910.77.403:1920 77,939 

INT.  at  Nat.  Bk.  of  Com.,  N.  Y 

ST.  JOSEPH  SCHOOL  DISTRICT. 

The  school  district  bonds  are  not  a 
part  of  the  municipal  debt.  The  es- 
timated value  of  the  school  property 
in  1920  was  «3  000,000. 

Funding  Bonds. 

4H.s'14  MS  $90.000.- 

(Due  in   10,   15  and  20  years  from 
date  of  issue) . 

Building  Bonds. 
48 '04  M-NS29.000c...May2  1924 
4s  '07  M-S  110. 000c... Mar  1  1927 
48  '08  J-J  467.000c- -.July  1  1928 
4)^s'15  M-N571  000c. May  1  '25-'3o 
(Part,  every  5  years) 

Library  Building  Bonds. 
It^sMo  >T-NS25.0()0c.    -Mav  1   1930 
BOND.  DEBT  Oct  9  '23-81.292,000 

Sinking  fund     111.195 

Assess,  val.   23  (3-5  to  4-5 

actual) 87 ,000 ,000 

Tax  rate  (per  $1,000)  1923---S12.25 
Population  in  1923  (est.) 80,000 

INT.  at  Nat.  Bk.  of  Com'oe.  N.  Y 


46 


MISSOURI-CITIES  AND  TOWNS 


[Vol.  117. 


8T      LOUIS. 

St.  Louis  was  formerly  In  St.  Louis 
County,  but  on  Aug .22  1876  an  elec- 
tion was  held  to  separate  city  and 
county.  This  was  di-clared  carried 
Dec.  30  lS7tt  and  city  is  now  a  sepa- 
rate civil  divLsion.  The  County  of  St 
Louis  reiualns,  but  the  city  lies  out- 
side of  It.  City  wa.s  incorporated  Id 
1822.  A  new  city  charter  with  pro- 
visions for  the  Initiative,  referenaum 
and  recall  w  a  adopted  on  June  30 
1914.      V.   91     p.    62. 

Renewals. 
48g   14  M-NS1200.000.May  31  1934 

Public  BIdK.  &  Impt.  Bonds. 
4sg'08A-O  $843.00()c..Apr  1  1928 
48g08  J-J  J. 414.000c. -July  1  1928 
48  g '09  A-04. 139.000c.. Oct  1  192P 
4Hs23.1-J2..500,O00c-r.July  1  28-'43 
(For  maturity  see  V.   117.  p.   118.) 

Water  Works  Renewal  Bonds. 
3.65s  g07  J-D  J92n.000(J'ne25  1927 
48  g  'U  M-N    1.697.000c  Nov  1  1931 

Bridge-Completion  Bonds. 
4H.K15A-0  $2.677.000c.Apr  1  1936 

Street  ~ 


4Ks'23 


Bonds 

-    .$500,000-Dec    1  •28-'43 


(Kor  maturity  .see  V.  117,  p.  2801.) 
Public  Impt.  Bonds. 
4Hs'20  ...$3  793,000..June301940 
GOLD  OK  .STERLING.— All  bds 
of  tills  city  payable  In  U.S.  gold  or 
In  £  sterling. 

I  N'T.  on  bond.s  due  1928  and 
1931  is  payable  at  Nat.  Bank  of 
Commerce.  N.  Y.,  or  at  Nat.  Bank 
of  Scotland  (Ltd.).  London,  at  the 
rate  of  .S  L86f).5  per  pound  sterling;  on 
bonds  of  1923  at  the  Nat.  Bank  of 
Commerce.  N.  Y.  Interest  on  all 
other  bonds  is  payable  at  National 
Bank  of  Commerce,  N.  Y.,  or  at  ot- 
flce  of  J.  S.  Morgan  &.  Co.,  London, 
at  the  option  of  holder. 

TOTAL  DEBT.  SINK.  FUNDS, 
ice. — The  subjoined  statement  showf 
St.  Louis's  total  municipal  debt  and 
the  water  debt.  &c.: 

Apr.  10'22  Apr.  9    23 
S  S 

Tot.  bd.  debt.  19,967,000  19,683,000 
Water  d  t,  incl. 2,617,000  2,617,000 
Old  county  dbt 

(incl) 1.000,000     1,000,000 

Note. — Under  the  charter  the  Mu- 
nicipal Assembly  must  appropriate 
$1,200,000  annually  with  which  to 
pay  debt  and  Interest  thereon.  That 
portion  of  each  annual  appropria- 
tion not  required  for  the  payment  of 
Interest  constitutes  the  sinking  fund 
for  redemption  of  debt  existing  Apr.  7 
1890.  andjbonds  Issued  in  the  renewal 
thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the 
debt  for  which  this  slniilng  fund  wae 
established  will  be  extinguished  In 
1925.  The  sinking  fund  April  9 
1923  was  J8, 510, 706. 71. 

The  total  bonded  debt  as  of  July  1 
1923  was  $22,183,000,  including 
$2,617,000  water  works  bonds.  The 
sinking  fund  on  that  date  amounted 
to  $0,527,000,  making  the  net  debt 
$13,039,000. 

CONSTITUTIONAL  AMEND 
ME  NTS. — By  constitutional  amend 
ments  adopted  Nov  1902,  the  city  li- 
empowered  to  exempt  water-works 
inLlebtedness.  which  now  amounts  to 
$2,617,000.  in  determining  the  limit 
of  in(lebtedne.ss.  V.  75,  p.  1165. 
NET  DEBT  Apr.  9  23-.Sll,172.293 
Borrow,  capacity  do  02.418.500 
CITY  PROPERTY.— The  olty 
owns  Its  water  works  (valued  at 
$23 .000.000) ,  the  revenue  from  which 
for  water  rates,  permits.  Ac.  for  thf 
fiscal  year  1923  w.is  .$3,083,789.90 
In  addition  to  the  water  works,  the 
city  owns  property  valued  ai 
$91,200,000.  consisting  of  hospitals, 
insane  asylums  and  poor-house,  city- 
hall,  court-house,  jail,  house  of  cor- 
rection and  work-house,  engine 
hou.ses,  markets,  police  stations 
parks.  &c 

ASSESSED  VALUATION.— The 
city's  assessed  valuation.  Including; 
real  estate,  personal  property  and 
railroad,  bridge,  telegraph,  express 
and  street  railway  property  (abt.  90% 
act.  val.)  and  tax  rates  have  been' 

A  ssessed     City  tax  pet 
Years.  Vnluattnn.       SI. 000. 

1 922-23 $987 .000 .000     .$  1 4 .90 


had  been  pending  before  the  U.  S. 
.Supreme  Court  (see  "C'hronielc"  of 
•Mar.  31  1917,  p.  1.307),  had  been 
upheld. 

Refunding  Bonds. 
4>i8  ..   Si. 150.000 

Road   Bonds. 

4J48  ..    $484,000 

4><,.s'22  s-a    (930.000c-Dec    1'27-'41 

1    70.000c      -Dec    1   1942 

BOND.  DEBT  Oct  1  ■23-$2, 984.000 

Sinking  fund-  _ 343,218 

Assess,  val.,  real  estate 92,77(1,570 

Assess,  val.,  personal 15,663.840 

Other  assess,  property 17,252.216 

Total  assess,  val.  1922.-127,685,626 
Tot.  tax  r.it  •  (DcrSI.OOOi  '22..'*lti.:<0 
Populat'n  1910,  82.417;  1920.  100.737 

INT   at  Mercantile  Trust  Co.. St. L 
SALINE   COUNTY. 

Marshall  is  the  county  seat. 

Bridge  Bonds. 
43iS  '23F-A.S150,000  ISrFeb  l'24-'42 

(For  maturity  see  V.  1 16,  p.  853.) 
BOND.  DEBT  Mar  1923.     $150,000 
Assessed  valuation  1922-. 60,024. 180 
State  &  Co.tax(per  Sl,000)'23-$3.00 
Popul'n   1910.   29,448:    1920.   28,826 

INT.    payable    at    the    Wood    & 
Huston  Bank.  Marshall. 

SALT   FORK    DRAINAGE    DIST. 

This  district  is  in  .Saline  County. 
6s  '22     J-J  $151. 000- -Jan  10  '27- '42 
(For  amount  due  each  year  see  V. 

V.  114,  p.  1100.) 
BOND.  DEBT  Oct  3  '23- _  _.S151,000 

INT.  at  State  Nat.  Bank,  St. Louis. 


■2.3-'37 
Sept  1  •25-'36 
Sept  1  '26-'37 


SCOTT   COUNTY. 

Benton  is  the  county  seat. 

Road  Bonds, 
ds  '17    M-SS194.. 530-. Sept  1 
5s  '17     ...     100.000     ~ 
5s  '21     M-S  180.000 
(For  maturity  see  V.  113,  p.  1796.) 
BOND.  DEBT  Oct  1  '21-     $638,000 

f^loatlng  debt 20,000 

Slnkingfund 98,000 

Total  assess,  val.  '22  (50% 

actual) ...22.595.380 

Tota'  tax  rate(per  *1.000)  ■22-$10.00 
Populat'n  1910.  22,372:  1920,23,409, 

1921,  26.500. 

INT.  Is  payable  at  American  Ex- 
change National  Bank,  New  York. 


14.35 
15.90 
15.40 
15.40 
16. 70 
15.70 
15.70 
15.60 
14.50 
14. .50 
14.70 
13.00 


1921-22 975  518,112 

1920-21 790.999,077 

1 9 1 9-l'0 765 . 722 .62  I 

1918-19 693,957.140 

1917-18 652.000.000 

1916-17 647.300.000 

1915-16 624.677.260 

1914-15 615.917,182 

1910-11 565.707.843 

1908-09 .524.302.020 

1905-06 468.833.701 

1900 380,766,993 

POPITI.ATION.— In    1920    (Cen 
BUS).     772.897;     In     1910     (CeriRns.) 
87. 029-  I'lnO.  .57.T  •'3X 
ST.  LOUIS  SCHOOL  DISTRICT. 

Building  Bonds. 

4s  '17     J-JSI.000.000 Jan  1   1937 

4s    18     J-J     ,500.000 Jan    11938 

48    19     .--  90.000 1939 

48    19     -..   1,410,000 19;}9 

BOND.  DKBT  Oct  1  '23. $3, 000. 000 

Sinking  fund 725  000 

A8.se.ssod   valuation    1923 

(rc.il    .%    pcrs'l    prop.) 

(actual  v;ilu(0 ._    930,263„560 

School  f.Tx  rate  fpcir  .51 .000)'23   «8.20 
Population    1920 772  897 

INT.  payable  at  option  of  holder 
at  the  Liberty  Central  Trust  C^o.  of 
St.  Louis,  or  at  Clieraicjil  National 
Bank,  New  York. 


ST.  LOUIS  COUNTY. 

Clayton  la  the  county  seat. 
Mr.   II.  1>.   Ulech,  Deputy  Countv 
Auditor,   a(lvl,sod   us   under    date  of 

P,f*«-JL'''^'  '-''•'"'  ^''O  Iwality  of  the 
$3,000,000  4>i%  road  bonds  which 


SCOTT  CO.  DRAIN.  DIST.  NO.  10 

6s  '12     M-S  $35,000r.Sept  4  '24-'32 
6s  '21     M-S  293,000- -Mar  1  '24-'41 

(Fi)r  maturity  -set!  V.  113,  p.  557.) 
TOTAL  DEBT  Nov  1922- . $338,000 

Balance  in  trea.sury 4,000 

Ass(!s.sed  benefits  1922 155,257 

INT.  at  County  Treas.  office. 
SCOTT      COUNT'S-      DRAINAGE 

DISTRICT  NO.  12. 
6s  '21      M-S  $150,000- Sept  1  '26-'41 
BOND.  DEBT  Nov  1922.. $150. 000 
Assessed  benefits 3]  1 .201 

INT.  at  County  Treasurer's  office. 
SEDALIA. 

Sedalla  Is  In  Pettis  County.  In- 
oorp.  as  a  town  May  27  1870,  and  as 
a  city  Moh.  2  1886. 

Suit  was  brought  against  this  city 
to  recover  on  certain  current  revenue 
bonds  Issued  1893  and  due  1894.  Up 
to  Oct.  1  1917  the  case  had  not 
soue  to  trial. 

Current  Revenue  Bonds  (These 
bonds  were  declared  to  be  illegal  by 
State  Siipreme  Court) . 

48  g'94  P-A     $8,000r Past   due 

lsB'99  J-J     lO.OOOr Past  due 

15,000r -Past  due 

Bonds. 

;$(),000--JuIy  2  •24-'29 
U2.000.-July  2  '30-'37 

^  10.000 

Qarbage-Dispos.Tl-Plant  Bonds. 

5s    19     .-.    .$35.000 1939 

(Illegally  issued.) 

Sewer  Bonds 
48g'94  A-O     $9.000r Past   due 

Refund.  Bds.  (red.  beg.  in  1907). 
4^g'97J-J     $30.000c..-July  1  1927 

Park  Bds.  (red.  beg.  in  1916). 
4^4s'll  J-J     $  10,000c... July  1  1931 

City  Hall  Bonds. 

5s '23     J  J  .$100,000 

BOND.  DEBT  Oct  3  '23.    $122,000 

Assess,  val.  real  estate 15.694.185 

.■Vssass.  val.  personal 3.354.090 

Other  a.ssess.  property 2,200.000 

Total  as.se.ssed  value  (90% 

actual)    1923   -   .  ..21,248,275 

Total  tax  rate  (per  $1,000)  '22-.$4.20 
Pop'n  1910,  17,822;  '20,.  21  144 

INT.  at  Third  Nat.  Bk.,  sl"  Louis 


Is  g  '00  J-J 

Hospital 

5s  '17     J-J 

5s  '23     J  J 


SEDALIA  SCHOOL  DISTRICT. 

rts  '23     M  S  S-WO.OOO.Mar  1  '24  '43 

(For  maturity  see  V.  116,  p.  853.) 

Building  Bonds. 
♦  Hs'lOJ-J  t$60.000c.-.July  1  1930 
(Subject  to  call  after  July  1  1920.) 
58  14  J-J  d32 ,000c.. -Jan  1  1934 
5H.s'20  J-D  e70. 000  -June  1  '24-'40 
(For  maturity  .see  V.  HI,  p.  3)5) 

Refunding  Bonds. 
48    05     J-D   «25.000c..-Junel  1925 

.5s  '19     J-J        16,000 1921-193S 

.5s  '19     J-J       lOOriO 11*24-1938 

BOND,  DIOB  r  Oct  6  '23-     ,$732,000 

Sinking  fund 1,S,1S3 

r(it..i>s'(l  v;il.'23  abt.act.)2'2.7I9'll9 
School  tax  (per  $1,000)  '23...$11 .00 
Popiilalioii  in   1920 .21.1-14 

TNT.  oil  bonds  marked  '(t)"Miss. 
Val.  Tr.  Co..  St.  Louis;  (d)  IVIer 
chants'  Laclodo  Nat.  I!k.,  St.  Louis 
and  ((•)  at  the  .\m.  Tr^Co.,  St.  Louis. 

SEDALIA  SPECIAL  ROAD  DIST. 

Road  Bonds. 
5i*  '12     M-N   $(i5.<l00  May  1  •21-'27 
BOND.  DEBT  Oct  3  '23-       $65,000 
Sinking  fund      .  rt  000 

AS.S.-SS.  v;il.  "23  (?.i  %  act.)28.000!000 

INT.  at  Merc.  Tr.  Co.,  St.  Louis. 


SHELBINA. 

This  city  Is  In  Shelby  County.  Inc. 

Mar.   20    1S7S.      I'opn    1910,   2,174; 
1020,  1,809. 


TOT.  BD.  DT.  Oct  1 '23-.     $77,000 

Water  debt  (incl) 74.000 

Tot.  as.so.ss.   val.   '23    (abt. 

3-5   actual) 1 .966.000 

Total  tax  (per  $1,000)  1922. -$10.00 

INT.  at  National  City  Bank,  N.Y. 


In- 


8IKEST0N. 

This  city  Is  In  Scott  County 
corporated  Aug.  1874. 

Water-Works  (red.  aft.  June  1  '14) 
68  '09     J-D   $22 .000c-- -June  1  1929 

Street-Improvement  Bonds. 
6s  '17     J-J       S'l.OOOc 1921-1926 

Sewer-Extension  Bonds. 
5s  '17     J-J       $3.9G0c 1924-1936 

Fire  Dept.   Bonds. 

6s  '21     J-J     $25.000c 

BOND.  DEBT  Oct  1  '23-.    360,000 

Water  df'bt  (incl.) 22.000 

Sinking  fund 4.761 

Asse.s.sed  val'n.  real  estate.    967,207 

Assessed  val'n,  personal 419,885 

other  propertv- --  497,180 

Total  assess,  val.  1923 1,884,272 

CMty  tax  rate  (per  .?1 .000)  '23    -$7..50 
Population  1910,  3.327;  1920.  3,613 

Int.  on  water  bonds  Is  payable  at 
City  Treasurer's  office;  on  other 
bonds  at  Nat.  Bank  of  Commerce, 
St.  Louis. 


Assessed  val.  1923 $4,900,000 

Tax  rate  (per$1.000)  1923 $12.00 

Population  in  1923 -.1,500 

TANEY  COUNTY. 

Forsyth  Is  the  county  seat. 
GEN.  BD.  DT.  Oct5'23--       $2,500 

Road  debt   (udd'l)    16,600 

Floating  debt  (add'l) 62,340 

Assess,  val.,  real  estate 3,903,175 

Assess,  val.,  personal 1,100,421 

Other  assess,  property 716.462 

Tot.assess.val.'22(75%act.)5. 720.053 
State&Co.tax  (per  $1 .000)  '22-$5.60 
Pop'n  1910,  9,134,  1920 8.178 


SLATER. 

This  city  Is  In  Saline  County. 

Water  &  Electric  Light  Bonds. 

58  '10     J-J     $12, 000c 1930 

5s  '16     J-J       25.000c 1936 

Reconstruction  BonJ->- 

5s '20     -..    $22..')00 192.5-1940 

5s '22     .-.      25.000 1927-1947 

Judgment   Bonds. 

5s  '17     ...    $4 ..536.02  .        1937 

BOND.  DEBT  Oct  3  '23--     $89,036 

Sinking  funds 11 ,339 

Tot  .assess  .val  .'23(actual). 3,000. 000 
City  tax  rate  (per  $1,000)  23. -.$7. 00 
Pop.   1910.  3.238:  1920.  3,797. 

INT.  on  the  bonds  of  1910  is  pay- 
able in  St.  Louis;  on  judgment  bonds 
at  Slater;  on  others  at  Kansas  City, 
Mo. 


SPRINGFIELD. 

This  city  Is  In  Greene  Co.  Inc.  In 
1854.  Commission  government  ap- 
proved Aug.  2  1915.  V.  101.  p.  642. 
Pop'n  1910.  35.201;  1920.  39.631. 

Sewer  Bonds  (red.  beg.  in  1917). 
58  '12  M-S    $25 .000c. --Mar  1  1932 
68  '12     J-D     20, OOOc--- June  1  1932 

FIre-Dept.  Bds.  (red.  June  1  '17. ) 
68*12     J-D  $l3.000c.. -June  1  1932 

Street  Bonds  (Red.  June  1  1917). 
58  '12  J-D  $13. OOOc-.. June  1  1932 
BOND.  DEBT  June  30 '23      $71,000 

P  irk  mtge  debt  (add'l) 77. 71)7 

Sinking  fund 1,511 

Assessed  val'n,  real  estate. 25. 872. 340 
As.ses.sed  val'n,  personal. .10  541. 499 
Other  assess,  prop.  (est.).  1,200,161 
Total  asses.sed  val'n  1923 

(7-10  actual) . 37,614,000 

Total  tax  rate  (per$1.000)  '23-.$26.30 

INT.  at  Chase  Nat.  Bank  and 
Guaranty  Trust  Co.,  N.  Y. 


TEXAS   COUNTY. 

Houston  is  the  county  seat. 

5s  '19     ...  $225,000 1939 

BOND.  DEBT  Sept  2  1921-$225,000 
Assessed  val'n,  real  estate.  10  015  148 

Assessed  val'n,  personal 1,003,973 

Other  as.sess.  property 500.000 

Tot.  as.se.ss.  val.  '21  (act.). 13, 799, 163 
State  &  Co.  tax(per  $1,000)  '21$15.20 
Popula'n,  1910.  21,458   1920,  20,54S 

TRENTON. 

This  city  is  In  Grundy  County. 
Incorporated  as  a  city  of  the  third 
class  March  2   1893. 

Water-Works  Bonds. 

4Hs'06  ...    $15.000 July  1  1926 

5s '23     ---     175,000- -Jan  15 '28-'43 
(For  maturity  see  V.  116.  p.  100) 

Filtration  Plant  Bonds. 
4J^s'16  M-N$30,000c..-Nov  1  1936 
(Subject  to  call  $5,000  Nov.  1  1926. 

1928,  1929,  1931,  1933  and  1934.) 
BOND.  DEBT  Nov  1919.-     $53,000 

Sinking  fund 4,079 

Assess,  val.  real  estate $1,432,480 

Assess,  val.  personal 849,980 

Total   assessed    val'n    1919 

(about  1-3  actual) 2,282,460 

City  tax  rate  (per  $1,000)  '19-$10.50 
Population,  1910,  5,656    1920.  6,951 


SPRINGFIELD  CITY  SCH.  DIST. 

5s  '20     J-J  .S60().(X)0 .SloO.OOOon 

Jnlv  1  in  1025,  19.30.  1935  &  1910 
BOND.  DEBT  June  30  '23  $600,000 

Sinkingfund 60.000 

A.ssessed  value  1923 38.645.000 

School  tax  (per  $1,000)  1923-$10.50 
INT.     at    First    Naiional    Bank, 
St.  Louis. 


STANBERRY. 

This  city  is  in  Gentry  County. 

Water  Bonds. 
.8  ...    .S15.000 

Sewer  Bunds. 
.8  ...      $4,000 

Street-Paving  Bonds. 
6s  '16     J-J  ($10,000.. July  1  ■30-'34 

1      1,500 July  1  1935 

BOND.  DEBT  Nov  15  '23     S35  5l)0 

W.itcr  debt  fincl.) 22  000 

Sinkingfund 10.000 

Assessed  val'n,  real  estate  -8,000.000 

Asse.ssed    val'n.   personal 300.0()0 

Tot.  a.ss'd  val.'23(40%act.)1.100.000 
City  tax  r.itc(pcr  .^l.DdO)  '23  $11.50 
Pop'n   1910.  2.121;   1920.  1,864. 

♦INT.  payable  in  Kansas  City ,Mo. 

STANBERRY  DRAINAGE  DIST. 

This  district  is  in  Centry  County. 
6s  '21  -V-O  .S(),S.500  -Apr  1  '2 1- -11 
(For  maturity  see  V.  113,  p.  323.) 
BONDED  DKBT ...-.(?) 

INT.  at  St.  Louis  Union  Trust 
Co.,  St.  Louis. 


TRENTON  SCHOOL  DISTRICT. 
Building  Bonds. 

4Hs'17  M-N-SOS.OOO May  1  1937 

(Subject  to  call  after  May  1  1927.) 

5s  '23     F-A   200.000 Feb   1  1943 

BOND.  DEBT  May  1923.  305.000 
Tot.ass'd  val. '21  (40%  act.)6,403,505 
Population,  estimated 8,000 


TRENTON  TOWNSHIP. 

Township   Is  In   Grvindy   County. 

6s  '20     A-O$135.000 .-. 

BOND.  DEBT  Oct  3  '23--  $135,000 
Asse-ssed  v,.lae  1922  (act. )_7, 000,000 
Ponnl  ition    1920 8,000 

INT.  at  First  National  Bank, 
St.  Louis. 


UNION  TWP.  DRAINAGE  DIST. 

This  district  Is  in  Lewis  County. 

6s  '20     ...    200.000 1925-1939 

6s  '20     s-a     *241,500-Mar  1  •25-'40 
BOND.  DEBT  Nov  1920. .$200,000 

INT.    on    bonds    marked    (*)    at 
Liberty  Central  Trust  Co.,  St.  Louis. 


UNIONVILLE. 

This  city  is  in  Putnam  County. 

Wat.  Wks.  &  El.  Lt.  Sys.  Bds. 

6s  '21      J-J     $84. OOOc -.-Jan   1    1941 

(Optional  Jan.  1  1926.) 

Sewer  System  Bonds. 

iMs        ---    $80,000 

BOND.  DEIST  Oct  14  '22-  $100,000 
Sinking  (funds  li-ht&water)  20,000 
Assess,  value  1921  (act.). -1,950.000 
Tax  rate  (per  $1 .0001  1022  .--.'S7..50 
Population,  1910,  2,000;  1920,  1,765 

INT.     at    American    Trust     Co.. 
St.  Louis. 


STODDARD     COUNTY     DRAIN- 
AGE DISTRICT  NO.  37. 

(is  '21  J-J  ^<l:■0.6()2.-.llllv  1  '24-'41 
(For  maliirity  s,.o  V.  113,  p.  7,58.) 
BOND.  DEBT  Nov  1923.. $130,602 

Distiict  i,i\  (per  acre) .i«  (V.i 

Aro:i  in  .icrc;,    IS'OS:^ 

Pooiil  itiou  in   1920 29!75."i 

INT.  at  Boatmen's  Bank.  St. Louis 

STONE   COUNTY. 

Cialena  Is  the  county  seat. 
Road  Bonds. 

6s  '19     ...  $100.000 

Court-House  Bonds. 

.5s  '19     ...    .$.300.000 1924-1 

BOND.  DEBT  July  I  '20.  .$.505. 

As.sass.  val.,  real  estate 2.834 

As.so.ss.  val.,  personal 1,39,5 

Total  as.soss.  val.   1920..      4.230 
Popula'n,  1910,  11.5.59    1920.  11. 

SUGAR  CREEK  SCHOOL  DIST. 
This  district  (P.  O.  Sugar  Creek) 
Is  In  Jackson  County. 

.5s  ..-       .$7.000 19,32 

.5s  ...      47.000 1937 

5s  -..       ,'54.000 1>)29 

6s  ...      20.000 19.11 


UNIONVILLE  SCH.   DIST. 

This  district  is  in  Putnam  County. 

Building  Bonds. 

5s  '15     s.a.    $30,000 1935 

(Subject  to  call  after   1925.) 

5s  '16     J-J       $5,500 

(Duo  serially  begin.  Jan.  15  1928.) 
BOND.  DKBT  Sept  30 '19.     $35,500 

Sinkingfund 2.000 

Assessed  val'n,  real  estate..     570.294 

Asse.ssed  val'n.  personal 485.229 

Other  assessable  property..  113,215 
Tot.ass'd  val.'18(,50%  act.)l  .168,738 
Total  tax  rate  (per  $1 ,000)  ■18-$13.50 
PopiUation.  1910,  2,000    1920,  1,766 


929 
000 
275 
7.58 
0:<3 
9-11 


(Optional  after  10  vears' 
ND.  t)KHT  Oct  4  '23--  $1 


BON 
Sinking  fund 


08,000 
8.000 


UNIVERSITY  CITY. 

Tills  city  is  in  Sl.  Louis  County. 

Bonds  are  exempt  from  olty  taxes. 

Police  Fire  Call  System  Bonds. 

.s '21      --.       $4.000- --July  15  1931 

(Optional  after  July  15  1926) 

Various  Mun.  Impt.  Bonds. 
4Hs'23  M-N470,000..May  1  '28-'43 
(For  maturity  see  V.  116.  p.  2174) 
Fire-Engine  &  City-Hall. 

58  "10     J-J     $31.000 Jan    1  1930 

(Subject  to  call  Jan.   1   1920.) 
BOND.  DEBT  Nov24  '23    $508,000 

Sinkingfund 23.000 

Asse.ss.  val.,  real  estate.- -13, 995.. '500 

Assess,  val.,  personal 1.925,020 

Other  assess,  property 1,600,000 

Total    a.ssess.    value    1923 

(about  '2-3  actual) 17,520.320 

City  tax  ra(e  (per  $1,000)  '23- -$4.60 
I'on'n  1910.2.417;  1920-    6.792 

INT  Ht  First  Nat.  Bank,  St. Louis, 
and  St.  Louis  Un.  Tr.  Co.,  St.  Louis. 

UNIVERSITY  CITY  SCH.  DIST. 
Site-PMrcha.se  &  Building  Bds. 

4 Ms' 12  J-J     $30.000 July  1  1932 

(Subj.  to  call  beginning  July  1  1922.) 
4)iis'15  A-O  $40  000. .Apr   1    '24-'34 

5s  '19     .--    190,000 Serially 

5'as'21  J-1)     87.0J0--June  I  '24 -'41 
(Fnr  matu'-ilv  ■  ee  V.   112.  p.  21.50.) 
4Ks'23  J-D    147,000c. June  1  '26-'43 
(For  maturity  see  V.  116,  p.  2174) 
BOND.  DKBT  Oct  30 '23    ,$494,000 

Sinking  fund 1 1.235 

Tot.ass'd  val. '23i.'')0%act.)  15,861. 297 
School  t,ax  (per  $1,000)  '23--. $14  70 

Population  In  1920  (est.) 7.500 

INT.  at  Miss.  Val.  Tr.  Oc  St.  L. 


Dec,  1923.] 


NORTH  DAKOTA-DEBT  OF  STATE 


47 


VANDALIA  SCH.  DIST.  NO.  2. 

This  district  is  in  Audrain  County. 

4'As23  --.    $70,000 1927-1912 

(For  maturity  see  V.    116,  p.  207.) 
BOND.  DEBT  Dec  1922-.     S70.000 

Asses.sed  value  1920- -2.598.610 

Population  (est. ) -  -2 .700 

VARNE7      RIVER      DRAINAGE 

DISTRICT 

This  district  Is  Jn  Dunklin  Co. 
S^;   '19   .U   .NS'.i2'..0  >').  X  .V     1     lit-'.iS 
(For  maturity  see  V.  110.  p    282.) 
BONDED  DEBT (7) 

INT.   at  the   Central   Trust   Co.. 
Chicago 


5s  '22     J-J 


VERSAILLES. 

This  city  is  in  Morgan  Coimty. 
Water-Works  and  Sewer  Bonds. 

$10,000 July  1  1927 

1.5,000 July  1  193 

20.000 July  1  193 

,  36,000 July  1  1942 

BOND.  DE6t  Nov  Ifi  '2:5.     SSfi.OOO 
Ass&ss.  value  192.{  (actual)  .2,590,015 

Tax  rate  (per  .'SI.OOO) S9.70 

Population  1910.  1.598;  1920.  1.651 


VERSAILLES  SCHOOL  DIST. 

This  district  (I'.  O.  Versailles)  Is 
in  Morgan  County. 
6s  '21  .\l-N*29.()<)0.May  10  •24-'ll 
(For  inaturi'iv  --fo  V.  112,  p.  21)04  ) 
BOND.  DEBT  Oct  6  '23-.  $55,000 
Asse-vsed  value  1922  --  - .  1  ,'.M)O.0()U 
Sch.  tax  rate  ('por  $1,000)  '23-^^13..')0 

INT.     at     American     Trust     c;o.. 
St.  Louis. 


WASHINOTON. 

This  town  Is  in  Franklin  County. 

Water-Plant  Bonds. 
4Hs'16  J-J     $50.000--Jaa   1   '24- '36 
BwNiJ.  DEiiT  .Supt  28  '22 

(water-)  -_ .318.500 

Sinking  fiinil  (w.itor) ti.Bl.T 

Assessed  val'n,  real  estate.  1.93 1 ,215 
Assessed  val'n,  pers'l  prop.  720,915 
Tot.  a--s,v.s.  v.il.  'Ji  (;i  t  )  _2.fi.32.  :  3  I 
Total  tax  rate(p€r  $1,000)  '22..J7.50 
Population  1910.  3.670;  1920-. 3.862 


WEBSTER  GROVES 

This  city  Is  In  St.  Louis  County 
Incorp.   1896. 

Street  Bonds 
5s  '04     FA     S3.000c..Aug  15  1924 

•Water  Bonds. 
68  '07     M-S  .?33. 000c... Mar  4  1927 
5s  '11      M-N   49.000r..Nov  15  1931 
4WS-16  ..-       13,500 1923-1930 

Fire  Bonds. 
5s  '13     M-N$15.000c...Mar  1  1933 

4Hs'16  ...       13.500 1924-1936 

58  '19      -.-       12.000 .1939 

Funding  Bonds. 
iHs'lo  s-a     So. .500 Aug  2  192."^ 

City  Hall  &  Fire  D.  Purch.  Bds. 

.5s  '22      M-N'!*25.n00 1927-1912 

TOT.  BD.  DT.  Oct  1  '23..  $169. .500 
.\ss'd  val.(real  &  pers.)  '22-8  096.140 
Total  tax  rateCper  $1 .000)  '23-$42  00 
Pop'n  1910,  7.0S7:  1920...  9,474 

•INT.  at  Webster  Groves  Tr.  Co 


WEBSTER  GROVES  SCH.  DIST 

Bonds  (Red. aft     10  yrs.  fr .  i.\siie) 

4Hs'12  M-N.536. 000c-. .Nov  1   1932 

4^8*14  A-O     36.000 Apr  1  1934 

4Hs'16  J-J       15.000 r'36 

5s  A-O     56,000 --1940 

.-,  .^s'20  \-()  1  13  01)'). -Oct  1  ■24-'40 
(For  maturity  see  V.  111.  p.  1496.) 
5Hs'21  M-S  163.000. .Mar   1  •24-'41 

.5s  '22     J-J       26  000 1942 

BOND.  DEBT  Oct  8  '23-.  $449,000 

Sinklngfiind 23.000 

Ass'd  val.'20(abt.l-3act.). 9, 359,4.30 
School  t:ix  (per  $1,000)  '2.3-'24  $24.20 

Population    1920... 9,700 

INT.  at  Nat.  Bk.  of  Com.,-,  he 
Mercantile  Tru.st  Co.  and  the  La- 
clede Nat.  Bank,  all  of  St.  I>ouis.and 
the  Continental  &  Commercial  Nat. 
Bank  of  Chicago. 


WEBB  CITY. 

This  city  Is  In  Jasper  Co.     Inoorp 
Jan.  9  1890. 

Sewer  Bonds. 
58  '08     F-A§»$7. 000c... Feb    1  1928 
68  '09     M-S  rf*5.000c.-.Sept  1  1929 

Funding  Bonds. 

5s '23      ._-       27,500 1925-1941 

5s  "09  J-D  d»$4, 500c-. Dec  1  1929 
6s  '11      M-S    d*8.000c..Sept  1  1931 

Fire  Oepartfne:;t. 
68  '10     A-O   •$3,000c.--Apr    1  1930 
6s  '19      ...       12.000 May  1  193W 

(Subject  to  call   May   1    1930.) 

Park  Bonds. 

5s '20      .--    -SIO.OOO 1940 

BOND.  DEBT  Oct  4  '23--     $77,000 

Slnklngfund 16  370 

A-ssti,-,.,.  V..1.,  real  e.-.tate 2,909  870 

As.so.ss.  val.,  personal 1,096  600 

Other  assess,   property 62  t  6.3  ) 

Tot.assess.val.'23(abt.act.)4.630,100 
Total  tax  rate(per  $1  .000/  23. .$31. 00 
Pop'n  1910.  11.847;    '20 7.807 

•  Subject  to  call    10   years  before 
final  matiu-lty. 

INT.  on  bonds  marked  (a)  in  New 
York;   (h)   St.   Louis;  (5)   Cileveland 
Ohio;  (d)  Chicago,  and  on  bonds  of 
1923  at  the  Commerce  Trust   Co., 
Kansas  City,  Mo. 


WEBB  CITY  SCHOOL  DISTRICT. 

4s  '06  J-l)z.S20,000c-..Junel  1926 
4Hs'10  F-A  .f 70,000c.. -Feb  1  1930 
4s  '15     F-A    510,000c.. .Aug   1  19.35 

5s  '22     M-NZ15.000 May!  1942 

(•  i.>Mt>  1  1    vi  .V    i    l')32.) 
BOND.  DEBT  Oct  4  '23.-  $115,000 

SiaUint;  fund --       35.000 

Ti>t.assoss.vMl.''?3T.oc; act.)  1,420  ISO 
School  tax  (per  $1,000)  1923-. $14.50 

Population    1923- .8,000 

z  Redeemable  after  10  years  from 
issue.  5  Redeemable  after  5  years 
ttojn  issue. 


WELLSTON  SCH.  DIST. 

This  district  is  in  St.  Louis  County. 
4s  '04  ...  S21. 000r--_ July  1  1924 
4s  '06  ...  5.000r. . -June  1  1926 
.5s  '14      --.      40.000r.- .June  1  1934 

(Optional  after  10  years.) 
5s '23     --.    125,000r.-..Apr    11943 

(Optional  after  5  years.) 
BOND.  DEBT  Oct  1923-.  $191,000 

Sinking  fund 35,000 

Total   as.se.ssed   value    1922 

(about  65%  actual) 5.711.160 

School  tax  rate(per  .?1 ,000)  '22  $12.50 


WHITE  OAK  TOWNSHIP 

This  township  is  in  Harrison  Co. 

Road  Bonds. 

5Hs'19  ...    $27,500 19.34 

BOND.  DEBT  Oct  5  '23--     $27„500 

Assess,  val.  real  estate 1.815,00,5 

Assess,  val.  personal 467.391 

Total  assess,  val.  1923 2,282.396 

Population  in  1920 1,241 


WINDSOR. 

This  city  Is  in  Henry  County. 

Water  &  Sewer  Bonds. 

.s  __-     .S3.5.000 

BOND.  DEBT  Oct  3  1923-     $35,000 

Water  debt  (included) 27,000 

Assess,  val.  real  e.state 1.001.300 

Assess,  val.  personil 792,600 

Tot. ass'd  val.'23(abt.act.) .  1 ,793.988 
Total  tax  ratP  fperSl  .000)  "23. --57.00 
Population.  1910.  2,241    1920.  2,034 


5Ms'32  F-A 


WINFIELD  LEVEE  &  DR.  DIST. 

This  district  is  in  Lincoln  County. 
f.S9,000--Feb    1  '27-'29 

4,000 Feb    1  1930 

20.000_.Feb  1  '31-'34 
18.000. .Feb  1  '35-'37 
21. 000- -Feb    1  '38-'40 

8,000 Feb    1  1941 

BOND.  DEBT  Nov  1923.  .-.$84. 500 
Total    assessed    value    1922 

(ab  )Ut  70%  actual) 220,000 

INT.  at  State  Nat.  Bk.,  St.  Louis 


WOiiTH  CO.  DRAIN.  DIST.  NO.  1. 

P.  O.  Grant  City. 

5J^s'19M-N  $132,000 1924-1939 

BOND.  DEBT  Sept  28  '22. $132,000 
Total  assess,  val.  1921  (abt. 

J^  act.) 500.000 

Tot.tax  rate(per  $1,000)  '21.. $55. 78 


State  of  North  Dakota 

ITS 

DEBT.   RESOURCES,   ETC. 
Organized  ad  a  Territory  (Act  March  2  1861) ..March  2  1861 

admitted  as  a  State  (Act  Feb.  22  1889) .Nov.  2  1889 

Total  area  of  State  (square  miles) 79,795 

^tate  Capital Bismarck 

Governor  (term  expires  1st  Mon.  Jan.  1925) __R.  A.  Nestos 
Lt.-Gov.  (term  exp.  1st  Mon.  Jan.  '25) -.Frank  H.  Hyland 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  1925)__Thos.  Hall 

Treasurer  (term  ends  1st  Mon.  Jan.   1925) John  Steen 

Auditor  (term  ends  1st  Mon.  Jan.  1925) D.  C.  Poindexter 

Attorney-General  (1st  Monday,  Jan.  1925). _Geo.  F.  Shafer 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tue,sday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 

MLSTOl^V  OF  0\-.i',i'. — For  early  hi  t.  ry  of  St:ite  debt  .~ee  -State  and 
City  SiippL>nn>ni  "  of  .\pril  1893.  page  116. 

RefundlMK  Bonds 


4s   97     J-J     $l!,000c.— May  1 
4s   07     J-J       29  OOOe.-.May  1 
Real  Estate  Series. 

(  .S210.0,).) Jiilv  1 

5»4S'21J-J|     120.000 Tulv  1 


gild 


6s  '22     .-- 


6s  g  '22 
J-J 

5>^SK'22 
J-J 

5}is  g  '23 

5s '23 


1927 
1927 

1031 

1038 

.July  1  1941 

.Ji;ly  1  lOiii 

-July  1  104S 

-Jan    1    1032 

..Tan    1    1037 

500,000c  or  rJan  1  1947 

1,000,000c  or  rJan  1  1942 

700,000c  orrJan  1  1949 

1,000,000c  orrJan  1  1945 

1,000  000c  or  rJan  1  1948 

1  000  000 serially 

1  000  000 1934&1939 

7.50  000 1944 

650  000 1949 


220,000- 
600.000--- 
11.3.50,000--. 

(300.000--. 

1500.000. -. 


5}is'23 


300  000 Jan    1  1934 

300  000 Jan    1  1939 

7.50  000 .Tan    1  1944 

1  000  000 Jan    1  1949 

250  000 Jan    1  1952 

t'lev-itor  Bonds. 
1  000  000 --Jan  1 

700,000 Jan 

Jan 
Tin 


1 
1 
July  1 


37&'42 

1    1942 

1947 

1917 

1937 


Mill  & 
5>^s'22 
6s  '22     . 

6s  '22     ---    700.0r)0 
5'^s'22  --  -     600  000. 
5J^s'23  J-J    300  000- 

Milling  Series. 

fS120  000- 

5Jis'23  J-J^    1.50  000- 

l  300  000- 

Banl<  Series. 
5s  '19  --.  1,000,000- 
5s  '19  ...  1.000.000 July  1  1934 

Revenue  Bonds. 
48  '05     J-J       50.000c--.July  1  1925 


.-July  1 
.July  1 


1928 
1929 


July  1  '32&'33 
.July  1  1929 


TOTAL  DEBT.—  Oct.  1  1923.  Oct.  15  1922.  July  1  1921.  July  1  1920. 

Bondetl   debt $15,192,000     $9,.502,OOO     $2. 367, .300     $2,442,300 

The  sinking  fund  against  the  debt  as  of  Oct.  1   1923  was  $192,473. 

The  total  cash  on  hand  June  30  1923  amounted  to  $3,723,882.46. 

BONDS  OF  NORTH  DAKOTA.— The  1919  Legislature  enacted  laws 
providing  for  the  is.suanco  of  $17,000,000  of  bonds  as  follows:  ?5.000,0(X) 
Mill  and  Elevator  series.  $2,000,000  Bank  series  and  $10,000,000  Real 
Estate  series.  The  bonds  are  to  bear  no  more  than  Q%.  payable  semi-an- 
nually Jan.  1  and  July  1 .  They  are  free  of  all  State,  county  and  municipal 
taxes.  The  legality  of  the  Mill  and  Elevator  and  Real  Estate  bonds 
has  been  pas.scd  upon  by  the  Supreme  Court  of  North  Dakota  in  the 
ca.se  of  the  State  of  North  Dakota  ex  rol.  William  Langer,  Attorney- 
General,  vs.  Thomas  Hall,  as  Secretary  of  State,  and  by  the  United  States 
District  Court  for  the  District  of  North  Dakota  in  the  case  of  John  W. 
Scott  ot  al.  vs.  Lynn  J.  Frazior.  AVilliam  l^anger  and  John  N.  llagan,  act^ 
ing  as  the  Industrial  Commission  of  North  Dakota  ot  at.  The  Supreme 
(^ourt  of  the  United  Staters  on  June  1  1920  uphold  the  decision  of  the 
St.;it«  Supreme  Court.  See  "Chronicle"  of  July  3  1920,  page  34.  Num- 
erous attempts  by  the  State  Industrial  Commission  and  the  Bank  of  North 
Dakot.-v  (a  .State  institution)  to  soil  these  bonds  proved  fruitless.  In 
October  1921  bonds  totaling  $6,100,000  were  sold  by  the  St.ito  Indus- 
trial (Commission  at  par  to  the  Ila)ik  of  North  Dakot.a.  which  in  turn 
.sold  them  below  par.  Exception  was  taken  to  this  s-ile  by  a  group  of  tax- 
payers, who  filed  a  suit  in  the  State  Supremo  Court,  contencllng  that  the 
.sale  violated  the  law  which  provides  for  the  sale  of  bonds  at  par.  The 
(Nonparti.san)  Industrial  Commission,  before  being  obliged  to  relinquish 
office  on  Nov.  2;'  1921  (as  the  result  of  the  recall  election) ,  signed  a  contract 
for  the  sale  of  all  the  remaining  authorized  bond  issues  at  par.  But  the 
incoming  Conimis.sion  modified  the  arrangement  through  the  negotiation 
of  a  new  contract.  Bv  t'lis  new  contract  the  amoimt  of  bonds  sold  was 
reduce<l  from  $12,300,000  to  .$6,200,000.  The  Supreme  Ciourt  ruled  on 
Dec.  22  1921  that  the  bonds  of  the  State  must  be  sold  at  par  for  cash  and 
without  a  commi.s.sion  to  the  purcha.scr. 

At  the  1919  special  session  the  Legislature  pa.s-scd  an  Act  authorizing 
.$2,000,000  Home  Building  Bonds,  to  bear  no  more  than  6%.  These 
bonds  wore  never  sold,  and  the  Act  was  repealed  by  Chapter  290,  L,aws  of 
1923. 

On  June  28  1922  the  people  of  the  State,  by  99.866  to  58,180.  voted  to 
incre:i.sc  from  $10,000,000  to  $20,000,000  the  amount  of  bonds  that  might 
be  issued  under  the  terms  of  the  Real  Estate  Bond  Act  of  1919. 

In  1923  the  Legislature  authorized  $2,000,000  Milling  Bonds,  to  bear 
no  more  than  6%  interest.  The  .same  Legislature  pa.s.se(l  an  Act  author  z- 
ing  Iho  issuance  of  $25,000,000  liotil  Estate  Series  bonds,  bearing  no  more 
than  6%.     Both  i.ssues  are  to  be  free  of  taxation. 

NON-PARTISAN    LEAGUE. — A    five-year   experiment   In    State-wide 

S.'Ci  li  m  Termini  ted  on  Nov.  23  1021.  \v  hon  the  Non-1'artisan  League 
offici.ils,  coasisiitn;  of  Lynn  J.  Frizicr,  Governor;  William  Lemke,  Attorney- 
General,  and  John  N.  Hagnn.  CommisMoner  of  AgriculTure,  were  succeeded 
bv  R.  A.  Nc^tos,  Sv<'inhjorn  Johnson  and  Joseph  A.  Kitchen,  respectively, 
as  a  result  of  the  recall  election  held  Oct.  28  1921.    (V.  113.  p.  2422.) 


ASSESSED    VALUATION. — The    State's   as.sesstd    valuation 
ye,ars  1914  to  1922.  inclu.sive,  as  shown  by  abstracts  of  the  tax  lists, 
rates  were  as  follows: 


Year. 

1914  - 

1915  - 

1916  . 

1917  - 

1918  - 

1919  . 

1920  - 

1921  . 

1922  - 


..1 


Real 

Estate. 

$209  508  474 

261.816,910 

239,185,926 

251,580,744 

265 ,034  ..5.50 

174,233  296 

1.144,607,190 

1,0,59.646.949 

1.007,327,044 


Personal 

Property. 

$51.4.30,295 

.58,592,144 

,56,419,689 

63 ,034 ,536 

53,5.50,495 

119  967  272 

131.880,437 

103,858.6.58 

88,403  944 


x  Public 

Utilities. 

$47,112,860 

59.4,56.734 

.53,695,198 

*65, 672, 8.52 

♦70,062,81 1 

228  436  666 

224,871.731 

213.922.236 

212,584,416 


Total 

Valuation. 

$.308,051,629 

379.870.788 

349.300,813 

379, .522, 711 

388,647,8.56 

1  522  637,234 

1,. 501 .359,3,58 

1,377,427,843 

1,308,315,404 


for    the 
and  tax 

Tax  Rate 
per 
$1,000. 
$4.30 
4.30 
4.00 
4.30 
4.30 
2.41 
1.90 
3.38 
3.64 


x  Railroad  telephone  and  telegraph  express  street  railway  and  Pullman 
car  property. 

*  Valuation  of  railway  property  as  fixed  by  the  State  Board  of  Equ.aliza- 
tion  for  the  years  1917  and  1918  was  .$70,805,2.38  and  $77,849,105  respec- 
tively. "These  valuations  were  contested  in  Federal  Court  and  the  final 
valuation  of  railway  property  in  this  State  for  the  year  1917  as  left  by  Court 
decree  amounted  to  $61,337,276,  and  for  the  year  1918  amounted  to  $66,- 
444.699. 

The  valuation  of  farm  real  property  .city  and  village  real  property  and 
personal  property  (including  railroad,  telephone,  telegraph,  express,  street 
railway  and  Pullman  property)  and  tax  rates  for  a  series  of  years,  as  shown 
by  abstracts  of  tax  lists,  was  as  follows: 


Lands. 
Year.  (a) 

1890 $53,483  206 

1891 .55,028,265 

1893 52,832,167 

1894 -  58..542,203 

1895-- .59,611,363 

1896 .54„576,855 

1897 53.035,774 

1898 55.040.851 

1899 59,447,9.53 

1900 62  241,190 

1901 -  66,279,627 

1902.- 72,413,478 

1903 79,940,042 

1901 83,7  10,092 

1905 96,8S4,944 

1906 106.827,637 

1907 113,SS7,690 

1908 123,900,675 

1909.- 142.907  691 

1910 155,096,613 

1911 161.088.093 

1912 .169,237.725 

1913 174,457.068 


Town  &  City 

Lots  (b) 

$11,482,169 

11.486,182 

10.665,612 

9.190.049 

9,362.727 

9.512,519 

9,561.558 

9,8,50,794 

10.757.473 

11,130,473 

11,479,914 

11, .524, 1.54 

13.816,086 

14,766,306 

16,234,107 

18.783  ..528 

21.589,447 

23 ,717, .569 

28,007.904 

28.142.837 

29,462,2.57 

•29,832,874 

31,221,900 


Personal 
Properly. 
$24,148,393 
21,269.221 
18,854,208 
15.898,301 
26,180.328 
27,603,989 
28,7.50,135 
35.021,007 
41,219,376 
42,769,235 
45,300.741 
47,059.9,58 
54,245,605 
.56.093,6.59 
59.630,066 
70,422,789 
74,600,1-27 
79,695,268 
90, .54 1,985 
91,993.944 
93,513.771 
93,977,520 
96,488,056 


Total 

Value. 

$88,896,291 

87,783,668 

82,351.987 

83,630.553 

95,154,418 

91,693,363 

91,347,467 

99.912,652 

111,221,946 

116,140,898 

123,060,282 

131,099.835 

148.001,733 

1.54,600,057 

172,749,117 

196,033.9.54 

210,077,264 

927,313,512 

261,4.57,580 

275,143.394 

287.()()4,121 

293,048.119 

302.167,024 


Tax  Rate 
per 
$1,000. 
$4.. 50 
4.70 
4.50 
4.60 
4.50 
4.30 
4.40 
4.40 
4.50 
4.50 
7.00 
5.. 50 
5.50 
5.50 
5.30 
5.30 
5.10 
5.20 
5.20 
4.40 
4.40 
4.40 
450 


a  Value  of  lands  (other  than  town  lots),  including  structures  thereon, 
b  Value  of  town  and  city  lots,  including  structures  thereon. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  of 
the  State  and  municipalities  of  North  Dakota  are  found  in  Article  XII 
of  its  Constition  as  amended  In  1918  and  1920.  The  provisions  with  refer- 
ence to  the  matter  are  as  follows: 

SECTION  182.  Trto  State  may  issue  or  guarantee  the  payment  of  bonds, 
provided  that  all  bon<is  in  excess  of  $2,000,000  shall  be  secured  by  first 
mortgage  upon  real  estate  In  amounts  not  to  exceed  une-half  of  its  value; 
(jr  upon  real  and  personal  property  of  State-owned  utilities,  enterprises  or 
industries  in  amounts  not  exceeding  its  value,  and.  provided,  further,  that 
Che  State  shall  not  issue  or  guarantee  bonds  upon  property  of  State-owned 
litllltlos,  enterprises  or  industries  In  excess  of  $10,000,000. 

No  future  Indebtedness  shall  be  incurred  by  the  State  unless  evidenced 
by  a  bond  Issue,  which  shall  be  authorized  by  law  for  certain  purposes,  to 
tie  cleiirly  defined.  Every  law  authorizing  a  bond  issue  shall  provide  for 
levying  an  annual  tax,  or  make  other  provisions,  sufficient  to  pay  the  interest 
leml-anniially,  and  the  principal  within  thirty  years  from  the  passage  of 
iuch  law,  and  shall  specially  appropriate  the  procecnls  of  such  tax,  or  of 
inch  other  provisions,  to  the  payment  of  said  principal  and  Interest,  and 
«uch  appropriation  shall  not  be  repealed  nor  the  tax  or  other  provisions 
llsconilnued  until  such  debt,  both  principal  and  Interest,  shall  have  been 
oild  No  debt  in  excess  of  the  limit  named  herein  shall  be  incurred  except 
for  the  purpose  of  repelling  Invasion,  suppressing  insurrection,  defending 
the  State  in  time  of  war  or  to  provide  for  the  public  defense  in  case  of 
threatened  hosttlitlos. 

SECTION  183.  The  debt  of  any  county,  township,  dty.  town,  school 
llEtrlct,  or  any  othw  political  eubdivlsion.  shall  never  exceed  five  (6)  per 
'tntum  upon  the  assessed  value  of  the  taxable  prope.'T;y  therein:  provided, 
tbet  any  Incorporated  city  may.  by  a  two-thirds  vote,  increase  such  In- 
Ifbtedness  three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5) 
Of  cent  limit,  and  a  school  district,  by  a  majorily  vole  may  increase  such  indebl- 
'dness  5%  on  such  assessed  value  beyond  said  5%  limit;  prodded  also  that  any 
ymnty  or  city  by  a  majority  vote  rnay  issue  bonds  upon  any  revenue  producing 
■liilily  owned  by  such  countu  or  city,  or  for  the  purcashing  or  acquiring  the  same 
or  nuiiding  or  estatjiishKU-nt  thereof,  in  anvnmis  not  exceeding  the  pitysical  value 
o'  such  utility,  industry  or  enterprise.  In  estimating  the  indebtedness  which  a 


48 


NOKTH  DAKOTA— CITIES  AND  TOWNS 


[Vol.  117. 


city  county,  township,  school  district  or  any  other  political  subdivision  may 
Incur  the  entire  amount,  exclusive  of  the  bonds  upon  said  revenue-produc- 
ing utilities,  whether  contracted  prior  or  subsequent  to  the  adoption  of 
this  constitution  shall  be  included;  provided,  further,  that  any  Incorporated 
city  may  become  Indebted  in  any  amount  not  exceeding  four  (4)  per  centum 
on  such  assessed  value  without  regard  to  the  existing  indebtedness  of  such 
dty  or  for  the  purpose  of  constructing  or  purchasing  water-works,  for  fur- 
nishing a  supply  of  water  to  the  inhabitants  of  such  city,  or  for  the  purpose 
of  constructing  sewers,  and  for  no  other  purpose  whatever.  All  bonds  or 
obligations  in  excess  of  the  amount  of  indel)ledness  permitted  by  this  con- 
stitution given  by  any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivLsion,  shall  be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district. 
or  any  other  political  subdivision.  Incurring  Indebtedness,  shall,  at  or 
before  the  time  of  so  doing,  provide  for  the  collection  of  an  annual  tai 
■ufflclent  to  pay  the  Interast  and  also  the  principal  thereof  when  due,  and 
all  laws  or  ordinances  providing  for  the  payment  of  the  Interest  or  prlnct- 
0*1  of  any  debt  shall  be  Irrepealable  until  such  debt  be  paid. 

SECTION  185  (as  amended  by  Article  18  of  amendment).  The  St^te, 
•ny  county  or  city  may  make  internal  improvements  and  may  engage  in 
any  Industry,  enterprise  or  business  not  prohibited  by  Article  20  of  the 
Constitution,  but  neither  the  State  nor  any  political  subdivision  then  of 
shall  otherwise  loan  or  sive  Its  credit  or  make  donations  to  or  in  aid  of  any 
Individual,  association  or  corporation  except  for  reasonable  support  of  the 
poor,  nor  subscribe  to  or  become  the  owner  of  capital  stock  In  any  asso- 
ciation or  corporation. 

Article  20  mentioned  in  the  above  paragraph  prohibits  the  manufacture 
ftnd  sale  of  intoxicating  liquors. 

NOT  VALID  UNLESS  ENDORSED  BY  AUDITOR,  ETC. 

SECTION  187.  No  bond  or  evidence  of  Indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No  bond  of 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
Bubdlvlslon,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  cer- 
tificate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law 
to  sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  Issued 
pursuant  to  law  and  is  within  the  debt  limit. 

BONDS  NOT  SOLD  AT  LESS  THAN  PAR.— Chapter  327.  Laws  of 
1923,  provides  that  no  county,  city,  village,  school  district  or  township 
bonds  may  be  issued  at  loss  than  par. 

BANK  OF  NORTH  DAKOTA.— The  1919  Legislature  passed  an  Act 
declaring  the  purpose  of  the  State  of  North  Dakota  to  engage  in  the  banking 
business  and  establish  a  system  of  banking  under  the  name  of  the  "Bank  of 
North  Dakota,"  operated  by  the  State.  This  Act  was  approved  by  the 
voters  at  a  special  election  held  Jime  26  1919  by  a  vote  of  61,495  for  to 
48,239  against.  The  Act  provided  for  the  issuance  of  $2,000,000  of  bonds 
the  proceeds  of  which  were  designated  as  the  capital  of  the  Bank.  The 
Bank  opened  for  business  on  July  28  1919 

COUNTIES   PERMITTED   TO    ISSUE    BONDS    FOR    PURCHASE 
OF  SEED  AND  FEED. — The  State  Attorney-General  has  given  an  opinion 
that  counties  may  Issue  bonds  for  the  purchase  of  seed  and  feed  to  be  sold 
to  farmers  of  the  State  at  cost.     V.  105,  p.  2560. 

TAXATION  OF  MONEY  AND  CREDITS  (State  and  Municipal 
Bonds). — The  1915  Legislature  passed  an  Act  (Chapter  255)  making 
"money"  and  "credits"  subject  to  an  annual  tax  of  two  mills  on  the  dollar. 
This  tax  was  increased  to  three  mills  by  Chapter  230 ,  Laws  of  1 917 .  '  'Moneys 
and  "credits"  include  State  and  municipal  bonds.  However,  bonds  of  the 
State  of  North  Dakota,  or  at  least  all  those  issued  in  and  since  1919,  are 
exempted  fro  n  taxation  under  the  terms  of  the  acts  authorizing  their 
Issuance. 

TAX  LEVY  LIMITATION. — Under  an  Act  of  the  1923  Leglslaturr,  tax 
limits  are  put  on  levies  assessed  by  the  various  political  subdivisions  through- 
out the  State.  County  levies  are  not  to  exceed  2\4  mills  on  the  dollar  of 
the  net  taxable  assessed  valuation;  city  levies  are  limite  to  14  mills;  village 
levies  to  10  mills;  township  levies  to  5  mills;  park  districts  to  2  mills,  and 
school  districts  to  14  mills.  There  are,  however,  several  exceptions  to  these 
limits.  Counties  may,  under  Chapter  231,  Laws  of  1919,  which  permits 
counties  to  levy  taxes  for  road  and  bridge  piu-poses,  levy  taxes  not  to  exceed 
3  mills  on  the  dollar  of  the  taxable  assessed  valuation.  School  districts 
which  give  two  years  of  standard  high  school  work  and  school  districts 
maintaining  a  consolidated  school  may  increase  the  levy  to  16  mills  on  the 
dollar ,  and  districts  giving  4  years  of  standard  liigh  school  work  may  increase 
the  levy  to  18  mills.  A  further  provision  for  levying  taxes  In  excess  of  the 
prescribed  limits  islmade.  The  limits  may  be  exceeded  by  40%  if  the  increase 
IS  approved  by  a  majority  of  the  voters,  and  by  50%  if  approved  by  two- 
thirds  of  the  voters. 

The  limits  fixed  In  this  Act  are  not  applicable  to  irrigation  or  drainage 
districts,  or  to  special  assessments  levied  In  cities  and  villages;  or  to  levies 
made  for  the  purpose  of  paying  bonded  Indebtedness,  or  the  county  tuition 
levy  provided  for  by  Section  1224,  Compiled  Laws  of  1913;  or  to  levies 
made  to  combat  the  grasshopper  and  the  gopher. 

WSAVINQS  BANK  INVESTMENTS.— Section  5198  of  the  laws  of  North 
Dakota  relating  to  State  banks  and  savings  banks,  as  amended  by  Chapter 
60,  Laws  1917,  contains  the  provisions  regulating  the  investment  of  funds 
of  all  savings  banks.     We  publish  Section  5198  in  full  below 

Section  5198.  Investment  of  Funds. — A  savings  bank  incorporated  here- 
under shall  Invest  Its  capital.  Its  deposits.  Its  surplus  and  its  profit  only 
as  follows: 

First:     In  bonds  of  the  United  States. 

Second:  In  bonds  or  evidences  of  debt  In  this  State  or  In  the  bonds  of 
other  States  in  the  Union. 

Third:  In  bonds  or  warrants  of  any  county  In  this  State,  or  In  the  bonds 
or  warrants  of  any  city  in  this  State,  or  any  special  improvement  district 
therein,  or  in  the  bonds  or  warrants  of  any  village,  township,  school  district 
or  drainage  district  in  this  State,  Issued  pursuant  to  the  authority  of  law, 
but  not  exceeding  30%  of  the  assets  of  such  savings  bank  shall  be  Invested 
In  such  bonds  and  warrants. 

Fourth:  In  notes  or  bonds  secured  by  mortgage  or  deed  of  trust  upon 
unincumbered  real  estate  In  this  State,  which  real  estate  shall  be  worth, 
exclusive  of  all  improvements,  at  least  twice  the  amount  loaned  thereon, 
but.  In  addition  thereto,  there  may  be  loaned  30%  of  an  appraised  value  of 
any  buildings  on  said  real  estate  i)rovided  fire  Insurance  policies  are  main- 
tained and  deposited  as  collateral  to  such  mortgage. 

Fifth:  In  the  raoitgage  bonds  of  any  railroad  corporation.  Incorporated 
under  the  laws  of  any  State  of  the  United  States,  provided,  that  during 
each  of  the  ten  fiscal  years  of  such  railroad  corporation  next  preceding  the 
date  of  such  investment: 

1.  Such  railroad  corporation  shall  have  paid  the  matured  principal 
and  Interest  of  all  Its  mortgage  Indebtedness. 

2.  Such  railroad  shall  have  paid  in  dividends  In  cash  to  its  stockholders, 
an  amount  of  at  least  4  %  per  annum  upon  all  Its  outstanding  stock  of  every 
class. 

Sixth:  To  the  extent  of  60%  of  the  total  demand  deposits  In  promissory 
notes  due  not  more  than  one  year  from  the  date  of  loan,  provided,  that 
where  there  are  pledged  securities  such  as  such  corporation  Is  by  this 
chapter  authorized  to  invest  Its  funds,  there  may  be  loaned  an  amount 
not  to  exceed  80%  of  the  value  of  such  securities,  and  provided,  further, 
that  no  such  loan  shall  be  made  to  a  person  In  excess  of  5%  of  the  total 
demand  deposits,  and  In  no  event  more  than  16%  of  the  capital  stock 
and  surplus. 

POPULATION  OF  STATE.— The  population  of  North  Dakota  in  1920 
(Census)  was  016.872:  in  1915,  636,9.56;  in  1910  (Census),  577,0r)6;  in  1900 
319,146:  In  1S90,  190,983:  in  1880,  36,909;  In  1870,  14,181:  in  1S60,  4.837. 
The  figures  for  1860  and  1870  are  for  both  Nortj  and  South  Dakota. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  NORTH  DAKOTA. 


ADAMS  COUNTY. 

Hettinger  is  the  county  scat. 

Seed  and  Feed  Bonds. 
6s  -22     A-()5I00.000 Apr   1  1925 

Funding  Bonds. 

4s  8-an  .S27..'i00 1927-1937 

BOND.  DKBT  Oct  1    23..  S127„500 
Seed  &  feed  bonds  (Incl.)..     100,000 


Sinking'fund 08,330 

Ass'd  val.  '23  {%  act.) — 

Real 4.804,421 

Personal 1,384.437 

Other  property 1 ,674,297 

Total 7,863,1.55 

Stato&Co.tax(per$l,000)'23$15.91 
Population  1910,  5,407;  1920,  5,593 


BALFOUR  SPECIAL  SCH.  DIST. 
NO.  66. 

This  district  (P.  O.  Balfour)  Is  In 
Mcllenry  County. 

4s  '20     ---    $41,000 Apr    1  1940 

5)^s23  ...      20.000c. --July  1  1913 

BOND.  DEBT  Oct  1  '23 561,000 

.Sinking  fund 6,000 

As.se.ssed  valuat  on  1921 719,023 

Populaton  (est.)  1923 1,000 

BEACH.  -Z^:^ 

This  city  is  In  Golden  Valley  Co 

Water  Works  Bonds. 

48 '12     ...    $25,000 Junel  193'2 

BOND.  DEBT  Sept  1  '23-. -522,000 

Assessment  debt  (add'l) 66,282 

Floating  debt  (add'l) .-     4,394 

T.)r.VL  DIOliT 92,676 

siiikin.;  fiuul   rwater) 4,870 

Tot.asses.val. '23(25%  act. U, 170,737 
Population,  1910,  1,003   1920,  1.106 

BILLINQS  COUNTY. 

Medora  is  the  county  seat. 

Seed  and  Qrain  Bonds. 

4s    20     .-.    SIO.OOO Mar  1  1925 

GEN.  BD.  DT.  Nov  16  '23  $130,000 

Sinking  fund 17.670 

Tot.  ass'd  val.  '23  (M  act.). 5, 252, 006 
Total  tax  rate  (per  $1,000)  '23  $14.04 
Pop'n  1910.  10,186;  1920 3,126 

BISMABCS. 

Bismarck  Is  the  capital  of  the  State 
and  the  county  seat  of  Burleigh 
Co.     Inc.  Sept.  20  1900. 

Auditorium  (Int.  in  Bismarck). 
4s  "12     ...    $30,000 Apr   1  1932 

Fire-Hall  (Int.  in  Bismarck). 
48  '11  ..  $4.000 June  30  1924-'26 

Water  Main  &  Water  Works  Bds. 

,5s  '23     --.  .S225.000 1924-1943 

BOND.  DEBT  Oct  1  '23..  5280,000 

Water  debt  (incl.) 225.000 

Assess,  debt  (addl) 934  708 

Floating  debt 41369 

Slnklngfund 9  866 

Assess,  val.,  real  estate 5.230,228 

Assess,  val.,  personal 2.883.036 

Tot.  assess,  val. '22(abt  60% 

act.) 8,113264 

Total  assessed  val.,  1923-.-6,300,000 
Total  tax  (per  $1,000)  1922 ..$48  00 
Popula'n    1910,    5,344;    '20,    7.122 


BISMABCE  SPEC .  SCHOOL  DIST. 

KG.  1. 

4s  '18     ---    $15,000 1933 

4s  '20     --.       75.000 Apr   1  1940 

5s  s-a       85,000 

Funding  (.Int.  at  State  Treasury). 

4s  '06     J-J     $20,000c... Ib26 

4s  '11     J-J       60,000c._Apr   20  1S31 

48-12     J-J       10,000c... 1P32 

BOND.  DEBT  Mar  1923-.  $245,000 

Assessed  val.  1922 5,940,629 

School  tax  (per  $1,000)  '20 $16. 12 

Population  In  1920  (est.). 7,122 

INT.  at  State  Treas.  office. 

BOTTINEAU  COUNTY. 

Bottineau  Is  the  county  seat. 

Funding  (Int.  at  Treas.  office). 
6s  —    $25.000r..Apr   20  1924 

Funding  Bonds- 
6s  ---    .SBO.OOO 

Seed  and  Feed  Bonds. 

4s  '20     — .  $200.000 Feb  1  1925 

4s  '20     ...      50.000 Mar  1  1925 

GEN.BD.  DT.  Dec  1 '17-      $62,0(0 

Drainage  district  debt 79.0(0 

Cash  in  sinking  fund  Oct 

31 '17. 26,954 

Total a.ssess.  val.  1922- -.25.426  342 
State&Co.tax  (per  $1 .000)'17.$17  20 
Popula'n,  1910.  17,295   1920,  15,109 

BOWMAN  COUNTY. 

Bowman  Is  the  county  seat. 

Funding  Bonds. 
58  '11     J-J    $72,000r...July  1  19ol 
0-  .  ^-       -10. 000    

Seed-Qrain  Bonds. 

4s  '20     -.-    .550,000 Mar  1  192/ 

BOND.  DEBT  Oct  6  1923.  $148,000 

Certificate  debt  (add'n 15,000 

Slnklngfund 86.207 

Tot. assess. val. '22(act  val.)  9  354  990 
State&Co.tax(per  $1,000)  '20-$ll.t..' 
Population,  1910.  4,668   1920,  4,768 


BURKE  COUNTY. 

liowboUs  is  the  County  seat. 
BOND.  DICBT  Sept  1  '23. .$139, 000 

Floating  debt  (add'l) 43.000 

Sinking   fimd   9.590 

Assessed     val'n     1923 15.759.031 

Population  1910,  9,064;  1920,  9,511 


BURLEIQH  COUNTY. 

Bismarck  Is  the  county  seat. 
FundinK  Bonds. 

5i^s'23  .)-.!  .'5130.000 Yearly 

Refunding  Warrant  Bonds. 

5 1-2--' 17  .11)  S20.l)00  ._.l)(..c  1  1927 
BOND.  DEBT  Nov  17 '23  $1.55.000 
Assess,  val.  '23  ( '(  act.)  ..23.619.756 
State&Co.tax  (per  Jl.OOO)  "22.  $14. 53 
Population  1910  13.087:  1923,  15.578 
INT.  at  Harris  Tr.  &  8.  B..  Ohlc. 


CASS  COUNTY. 

Fargo  is  the  county  seat. 

Drainage  Bonds. 
is  '16     ...  $64,000  ...Apr  15'24-'31 

,18  '13      ...        2.000 1924 

County  has  no  gom-ral  bonded  debt. 
TOT.  DR.  DT.  Nov  16  '23  $687,000 
.\Hsess.  val..  real  estate. ..59.999,226 

A.sse.ss    val.,  personal 12.344.890 

Other  as.>*(-ss.  property 12.077,137 

Total  as.s(\sscd  value  1923 

{U  actual) 84.421,2,53 

St;itetCo.tri\-(p(-r  .SI. 000)  '22--$7  70 
Popula'n  1910,  33,936:  1920,  41,477 


COTTONWOOD   LAKE   SCHOOL 
DISTRICT  NO.   64. 

This  district  is  in  \\'illiams  County. 
4s  '20  .   .S35.000   ..Dec   31    1940 

(^ Bonds  may  be  redeemed  after  2  yrs.) 
BOND.  DEBT  June  30  '22     535,000 

Warrant   debt    (add'l) 43,599 

Sinking    funds 2,352 

As-sessed  value   712,597 

DEVIL'S  LAKE  SPEC.  SCH.  D, 

This  district  (P.  O.  Devil's  Lake) 
18  In  Ramsey  County. 

Funding  Bonds, 
ts  '09     ---    $25,000 1929 

f20,0;)0 Juno  1  1928 

5s  '23     J-J     i25,000 June  1  1933 

'25.000 June  1  1938 

BOND.  DEBT  Nov  1  "23-.  5100.000 

Floating  debt 15.000 

Slnklngfund 6.803 

Total  asse.s.sed  value  1923. .4. 400. 000 
Sch.  tax  rate  (per  SI  ,000)  '22-. $1.70 
Population  In  1921  (est.) 6.000 

DICKINSON. 

This  city  is  in  Stark  County. 
BOND.  DEBT  Nov  16  '23.     $51, .500 

Water  debt  (incl.) 14.000 

Assessment  debt  (add'l) 34,678 

icioating  debt  (add'l) 20,000 

Slnklngfund 19.890 

Total  assess,  val.  '23  (75% 

actual) 2,928,622 

Total  tax  rate  (per  $1 ,000)  '23  $48.25 
Population,  1910,  3,678    1920,  4,122 

DIVIDE  COUNTY. 

Crosby  is  the  county  seat.  Bonds 
tax-exempt. 

Court-House  and  Jail  Bonds. 
4s  '16     M-S  S60.000c..Sept30  1936 

Funding  Bonds. 
Ss  F-A6$15.000c...AuK  1  1931 

48  '14        -.       40 .000c... Sept  1  1934 

.s '18     J-D     40.000 June  1  1938 

6s  '22     s-an     50.000 Jan   3  1927 

Refunding  Bonds. 

4s  '16     J-D  522.600 Dec  1  1936 

.8  '18     J-lJ      40.000 - 

Seed  and  Feed  Bonds. 
48   20     ---    $80.000---Feb   15  1925 
TOT.BD.DT.Novl9'23    5257,600 

Floating  debt 35.000 

Slnklngfund 120.000 

Tot.  ass'd  val.  '23  (act.)  ..16.158,243 
•^tate&  Co.tax(per  $1 .000)  "23  $13.70 
Population,  1910.  6,015    1920,  9,637 

iNT.  on  bonds  marked  (b)  at 
Oont.  &  Comm.  Nat,  Bank,  Chi- 
cago. 


DONNYBROOK    CONSOL.    SCH. 
DISTRICT    NO,    24. 

This  district  (P.O.  Donnybrook)  Is 
In  Ward  County. 

4s  '  0     ---    $50,000- -.Mar  10  1940 
BOND.  DEBT  June  1923... $25, 000 


DRAYTON  SCH.   DIST.   NO,   19. 

A  district  in  Pembina  County. 

School  Bids.  Bonds. 
5145  '23  J-J  S50,000c- -.July  2  1943 

Warrants. 

5Hs         J-J     S5,500c 1933 

BOND.  DEBT  Dec.  1  '23      $50,000 

Warrant  debt  (add'l) 5.500 

Assessed  value  1922 750,000 

INT.  at  St.  Paul. 

DUNN  county] 

Vanning  is  the  county  seat. 
BOND.  DEBTSjpt30'23    $168,000 
Sinking   fimd 51,339 

v>sess.  val.,  real  estate 9,K0s.8b9 

\ssp.s.s.   val..  personal 1.690.128 

Assess,  val.  corporations- .  i).s2.756 
Tot.  ass'd  val.  '23  {-'i  act. )12.4S1 .7,52 
St  ,t-';:('o.t.ix'i)-r  .•«1.000)  '2.<  ■<l3  02 
Population  1910,  5,302;  1920.  8.828 


EMMONS  COUNTY. 

Linton  is  the  county  seat. 

Seed  and  Feed  Bonds. 

6s  '22     ...  $125.000 Apr  1   1927 

BONO.  DEBT  Nov  16  "23    $125,000 

Slnklngfund 106,689 

Assessed  val.,  real  estate-. 11, 740, 829 
Asse.ssed  value,  personal-.  2,229,747 

Other  assess,  property 1,582,652 

Tot.  assess,  value  {%  act.)  15,553,228 
State  and  county  tax  rate  (per 

$1,000)    1923 $10..52 

Population  1910,  9,796;  1920.  11,288 


CASSELTON  SCH.  DIST.  NO.   17 

This  district  Is  In  Cass  County. 
BOND.  DKBT  Dec  15 '23.     $27,000 

Floating  debt  (add'l) 2,000 

Slnklngfund 800 

Tot.  assess,  val.  '23  (act.)-2,306,416 
school  tax  rate(per  $1,000) '23  $13.86 


PAROO. 

Fargo  Is  situated  In  Cass  County. 
Incorporated  under  commission  form 
of  government  May  1  1913. 

Water-Works  Bonds. 
58  '11     J-J   (   $9 .000c  ..July   '24 -'26 
1   20.000c July    1931 

Funding  Bonds. 

*s  '13     ...    $57.341 July  1  1933 

ts  '14     ...    100,000 Jan   2  1934 

Refunding  Bonds. 
5s '04     J'ne    59.000c. .. June  1  1924 
4s    13     ...       25,000 Dec  1  1933 

Electric-Light  Bonds. 
.58  '12     s-a     $10. 000c... Mar  1  1927 

Hospital  Bonds. 
5s  '10  M-N    53.336c-.- Nov  1  "24- "26 

Pa\iinc  lin:)t.  !>onds. 
6s  '22  Aprl.^,  S70.0()0-Apr  15  •24-'37 

Paving  Warrants. 

5Hs        --.$1,50.000 Serially 

GEN.BD.  DT.  Oct  4 '23.-  $139,000 

\s.sessment  debt 2,096,459 

Water  debt  included 102.3  H 

Sinking  fund  I  General  bonds    80,809 
I  Water  bonds-     47,348 

Floating  debt 44.713 

\s.sass.  val.,  real  estate.. .16, 98"). .'?30 

\sse.ss.  val.,  personal 6.234,396 

Other  assossablo  or-Dponv-  863.926 
Tot. assess,  val. '23  (  ' i  act.)24,08l).  1 52 
Total  tax  (per  $1,000)  1923. -.$38. 14 
Pop'n    1910,    20,549:    1920,    21,961 

INT.   at   City    Treas.  office. 


PARGO  SCH,  DIST. 

4s  '18  ---  $25,000--, 
Is  '18  ...  16,000.- 
4s  '19     ...    160,000-- 


-Mar  1  1943 
1943 


Dec,  1923.] 
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FARGO  SCH.  DIST.  (Concluded). 
BOND.  DEBT  Oct  12  '23    $38.5,000 

Floatinf?  debt  (add'l) 230.000 

Slnklngfund. 72.000 

Tot.a.ssess.val.'23a-3act.)24.086.1")2 
Sch.  tax  rate  (per  .SI, 000)  '23-S17.tif) 
Population  in  1923  (est.) 25.000 

FOSTER    COUNTY. 

Carrington  is  the  county  seat. 
TOTAL  DEBT  Nov.  1923      §30,000 

Sinkingfund 15.6.50 

Asses-    val..  real  estate... 10,323,0  3 

Assess,  val..  personal 1,750,200 

Other  assess,  property 2,508,^74 

Tot.a.sse.s.s.val."23  act.  val.)  14.652.017 
Total  tax  rate  (per  $1  .000)'l'3-..s7. 46 
Population,  1910,  5,313    1920,  6.108 

OOLDEN  VALLEY  COUNTY. 

Beach  Is  the  county  seat. 

Court  House  Bonds. 

.s  .-■.    ?25,000 

GKN.  BD.  D T.  Julv  1923.     .5S7,500 

Sinkingfund 0.250 

As.sosscd  val.  real  estate 6,267.493 

Assessed  val .  personal 2 ,094 .7 1 5 

Total  assess,  val.  1921 9,262,208 

Total  lax  rate  (per -SI  ,000)  ■20.J>2^  I'li 
Population  in  1920 4.832 


GRAND  FORSS. 

This  olty  Is  situated  In  Grand  Forks 
Co.  Incorporated  Feb.  22  1881. 
All  bonds  tax-exempt. 

Funding  Bonds. 
4Hb05  F-A  u.SSO.OOOc.Aug  1  1925 

Refunding:  Bonds. 
4s  '09     ...    $ 'O.OOOc...  Apr   11929 
4s '10     ...      21,000c.-. Sept  1  1930 

Water  Bonds. 
4fi'09&'10--    i^l7,000.May  1  '26&'30 

4s '16     .--      25.000 May  1  1937 

6s  '19      ...       15.000 1925-1939 

Refunding  Water  Bonds 

68     '17  ...    $30,000. 1938 

(Subject  to  call  1922.) 

Filtration  Bonds  {State  loan) . 
4s  ...    .?32,000 Sept  1  1934 

Light  &  Power  Bonds  (Serial). 
48 '10     ...    S 12, 000c. -. May  1  1930 

Paving  Bonds. 
48  '10     ...    .S2S, 000c... Mar  1  19.3" 
5Ks'23  ...    125,000 1928-1937 

City-Hall  Bonds. 
4s  '11     ...    S31, 000c. June  1  '24-'31 

Municipal  Abbatoir  Bond:*. 
4s '13      ...    $12,000       Oct  1  ■24-'33 

♦Auditorium  Bonds. 
6s  "21     A-O  $16,000 Oct    11941 

(Optional   }4   every  5  years.) 
GEN.  BONDS  Sept  1  '23.  $292,000 
Water-works  bonds  (add'l).     152,000 

Assessment  debt  (add'l) 845,2.56 

Sinkingfund 37.398 

Tot.ass'd  val. '22 10516  1.^5 

Total  tax(per  $1,000)  192>...  .S49.09 
Pop'n    1910,    12.478:    1920.    14,926 

a  INTEREST  Is  payable  In  New 
York;  *  in  Grand  Forks;  others  in 
Bismarck. 


GRAND  FORKS  IND.  SCH.  DIST 

4s  J-J     SlO.OOOC-.Aug   15  1928 

48  J-J      35,000c...May  2  1929 

48  J-J      20,000c-..Sept  2  1927 

4s  J-J      25,000. ._Nov  20  1936 

4s  '18     ...      65,000. .$3,000  yearly 

6s '21     ...      30,000 1941 

BOND.  DEBT  Oct.  1923.  $185,000 
Assess,  val.  1923  (act.). ..11, 867, 103 
School  tax  (per  .SI. 000)  ■23... $19.43 

Total  tax  (per  $1,000)  '23 $44.52 

Population  In  1923  (est.) 16,000 

INT.   at     State    Treas.    office  In 
Bismarck. 


GRAND  FORKS  COUNTY. 

Grand  Forks  Is  the  county  seat. 

Court-House  Bonds. 

4s '13  May  .$200,000 May  1  1933 

BOND.  DEBT  Nov.16'23  $100,000 
Assessed  val.  real  estate. .38,577,520 

Assessed  val.  personal 7,152,318 

Other  assessable  property.  6,292,828 
Tot.ass'd  val. (M  act. )'23. 52, 022, 666 
State&Co.tax  (per  $1 .000)  '23.  $8.89 
Popula'n,  1910,  27,888   1920,  28,795 

INT.  at  County  Treasurer's  office. 


GRANT  COUNTY. 

Carson  is  the  county  seat. 

Seed,  Qrain  and  Feed  Bonds. 

4s  '20     ...    $60.000 Mar  1  1925 

6s '22     M-N125.000 May  1  1927 

BOND. .DEBT  Dec  5  '22       $450,553 

Assess,  val .  real  estate $1 1 , 1 92 ,833 

Assess,  val.  personal 866,127 

Other  assess,  property 2,458,752 

Total    assess,    value   '22 

(about  6%  actual) 14,517,712 

Population   1920 9,553 


HALLIDAY  SPECIAL  SCH.  DIST. 
This  district  (P.  O.  Halliday)  is  in 
Dunn  County. 

5s  '22     J-J     $35,000 1942 

BOND.  DEBT  Oct.  5 '23..     $40,600 

Sinkingfund 2,000 

Assessed  value  1921 1,169.642 

Sch.  tax  rate  (per  $1,000)  '22. $18.48 
Population,  1923  (est.) 300 

HARVEY  SCH.   DIST.  NO.   38. 

P.  O.  Harvey.  Wells  County. 
BOND.  DEBT  Sept.  15 '23    $92,000 

Sinking   fund 1 ,375 

Assessed  val'n  1923 1,654,598 

HETTINGER  COUNTY. 

Mott  Is  the  county  seat. 
,  Seed,  Grain  and  Feed  Bonds. 
4s  '20     .-.$105,000 Mar  1  1925 

Funding  Bonds. 

6s  ...       87,000 

GEN.  BD.  DT.  Nov.16'23  $192,000 
Tot.ass'd  val.  '23  (H  act.). 9, 704. 865 
Total  tax  rate  (per  $1,000) '23.. $7. 63 
Population  1910.  6.557;  1920,  7.680 

JAMESTOWN   IND.   SCH.   DIST. 
Building  Bonds  (Red.  aft.  2  yrs.) 

4s '22     ...    $20,000 Jan    11942 

BOND.  DEBT  Oct.  12  '23.  $249,000 


Floatingdebt  (add'l) .512,000 

Sinking  fund 26,700 

Assessed, valuation  1922- ..4,723.648 
Tax  rate  (per  SI. 000)  1921. ..$41. 37 
Population  in  1920 6.457 

KEYSTONE  SCH.   DIST.   NO.   7. 

This  district  is  in  Dickey  County. 

Fundi tiK  Bonds. 

6s  '23     -V-O  $11,000 Oct    1  1033 

BOND.  DEBT  Oct.  25  '23.  $45,000 
Total  asses.sed  value  1922.1,296,756 
School  tax  rate  '22  (per  $1 ,000)312.90 

KIDDER  COUNTY. 

Steele  is  the  county  seat. 

Seed.  Qrain  and  Feed  Bonds. 

4s  '20     ...    $.50,000 Mar  1  1925 

BOND.  DEBT  .Vug.  1923  .530, ()(M) 
Warrant  &  certificate  debt        42,713 

Sinkingfund 3,483 

Total  assess,  val.  1922 17,203,021 

Slate  &  CO.  tax  rate  (per  $1,000) 

1922 $8.97 

Population  1910,  5,962;  1920.  7.798 

KILLDEER  SPEC,  S.  D.  NO.  16. 

This  district  is  in  Dunn  County. 

Funding  Bonds. 

5s  '22     A-O  .$.50.000 Apr  1   1942 

BOND.  DEBT  .July  1  '22..     $50,000 

Floating  debt  (add'l) 4.111 

A.ssessed  value  1922 1,024,000 

Tax  rate  (per  $1,000)  1922 .$47.50 

Population    (est.) 800 

Prin.  and  int.  at  American  Exch. 
Nat.  Bank,  New  York. 

McHENRY  COUNTY. 

Towner  is  the  county  seat. 
GEN.BD.DT.Nov.16'23     .'$224, .500 

Sinking  fund 65.000 

A.ssess.  val.  real  estate 4,133,301 

Assess,  val.  personal  prop.  2,706,216 
Other  a.ssess.  property,  $15,904:168 
Total    assfssod    val.    1823 

(75%    actual) 22,744,685 

Tax  rate  (per  $1,000)  1923... $12  78 
Populat'n  1910.  17,627;  1920,  15.544 

McINTOSH  COUNTY. 

Ashley  is  the  county  seat. 

4s  '19     ...    $75.000... 1939 

BOND.  DEBT  Oct.  5  '23.     .$159,000 

Assess,  val.  real  estate 9.958,427 

Assess,  val.  personal 2.920,496 

Total      assess. val.      1923 

(S0%   act.) 12.878  923 

Total  tax  rate  (per  $1.000) '23  $24  92 
Population  191"    7  o'jl:  1920,  9,010 

McKENZIE  CouiMlY. 

Schafer  Is  the  county  seat. 

Seed.  Qrain  and  Feed  Bonds. 
6s'  23     A-O     20.000--Apr   1   '39-'40 

Funding  Bonds. 

6s  ...    $150,000 

BOND.  DEBT  Oct.  8 '23.  $270,000 
Certificate  debt  (add'l)...        .50,000 

Sinldngfund 61,059 

Assess,  val.,  real  estate 11,091,554 

Assess,  val.,  personal 2,235,973 

Total  assess,  val.  1922...  13. 327, 527 
State  &  CO. tax  '22(per  $1 ,000)  -$11  00 
Population,  1910.  5,720   1920,  9,544 

INT.  payable  at  the  Minneapolis 
Trust  Co..  Minneaoolis. 
MANDAN.       — 

This  city  Is  In  Morton  County. 

Artesian  Well  (Refunding). 
4s  '10     Feb   $10, 000c. ..Feb   1  1930 

Refunding  Bonds. 
6s  '14     Mar    $5, 000c. ..Mar  1  1924 
5s  &  6s  Aug       8,000c.. .Aug  1  1934 

Water  Works  Bonds. 
SJ^s'll  M-N$80,00Oc...May  8  1931 

Fire  Apparatus  Bonds. 
6s  ...      $9.000 1943 

Fire  Equip.  Purchase  Bonds. 

.s  .--    $10,000 

BOND.  DEBT  Oct  1923.-.$113.000 

Cash  In  treasury 75,062 

Sinkingfund 47  471 

Assessed  val.  1923 3,134,306 

Total  tax  rate  (per  $1 ,000)  '23. $44  10 
Population  1910,  3,873;  1920    4.336 

INT.  on  artesian  well  bonds  at 
State  Treas.  office;  water-works 
bonds  at  Cont.  &  Comm.  Nat.  Bank, 
Chicago:  refunding  68  due  1924  and 
1934  In  Minneapolis:  on  others  at 
City  Treasurer's  office. 

MANDAN  SPECIAL  SCH.   DIST. 

This  district  is  in  Morton  County. 

4s  '22     ...  $100.000 July  1  1942 

BOND.  DEBT  Aug  1923..  $168,000 

Warrant  debt 27 ,488 

Sinkingfund 10,699 

Asse.ssed  valuation 3,483.937 

Population 5 ,000 

MERCER   COUNTY. 

Stanton  is  the  county  seat. 

Funding  Bonds. 

.5s  '15      ---    $50.000 Dec   1  192.5 

TOT.  DEBT  Sept  30  '22.  .$160,000 
BOND.  DEBT  Nov.  17'23    $130,000 

Floating  debt 30,000 

Sinkingfund 30.926 

Assess,  val.  real  estate 6,774  294 

Assess,  val.  personal 1,752.100 

Other  assess,  property 1.489.381 

Total     assess,     val.     1923 

(60%    act.) 10.015  775 

Tax  rata  tper  $1,000)  1923 $12.51 

Population.  1910.  4.747  1920.  8.224 
MINOT.  

Thlsolty  Is  In  Ward  County.  Com- 
mission form  of  government  adopted 
In  July  1909. 

Funding  Bonds. 
4s  '09     ...    $36,000r Oct  1  1928 

Water  Bonds. 
58  "04     J-D     $8.000r..June  15  1924 
6s  '08     ...     30,000r.-Oct    15  1928 

5s  '18     J-J       85,000 July  1   193^ 

5s  '18     J-J      20,000 July  1  1938 

Fire  Dept.  Equipment  Bonds. 
5s  '18     J-J    $25,000 July  1  1938 

Street  Bonds. 
5s  '18     J-J       .$6,000 July  1  1938 

Sewage  Disposal  Plant  Bonds. 
5s '20     J-J  $285,000 Apr    11940 

(Bonds  are  not  optional  but  may 
be  redeemed  2  years  after  date.) 
GEN.  BD.  DT.  Apr  1923--$495.000 


Water  del)t  (add'l) $1-13.000 

Spec,  assessm't  debt   (add'l)957.577 

Sinking  fund.. 43.168 

Ass.'s,swl  val.  real 0,852,279 

A.s.sess<j<l  val.  personal 1,.'J51 ,956 

Otlier  a.sso.s.sable  property..  447,000 
Assess,  val.  "22  (H  act.). ..8. 651  235 
City  tax  rate  (per  .?1,000)  '22. $22. St 
Tot.  tax  rate  (per  $1,000)  '22-$65.3f) 
Population,  1910,6,188  1920  10,476 
Ii\  T.  payable  at  City  Treas.  office 

MINOT  SPECIAL  S.  D.   NO     1. 

48  '16     ...    S3(),()00 July  1  1931 

5s '22     A-O  135.000 Apr   11940 

Funding  Bonds. 

.5s  '23     .l-J  $195,000 June  1  1943 

IJONi).  DKHT  Sc|)t.  1923.  .$418,000 
Asse.s.sed  valuation  1923..  8.651,235 
Population   1920 10.476 


6s  '21 


MINOT  PARK  DISTRICT. 

A  district  (!'.  O.  Mlnot)  In  Ward 
County. 

Park  Impt.  Bonds  (Tax-free). 

4s  '12     Apr   S3 1.000c 1932 

$.50.000.. ..1926 

.50,000 1931 

50,000 19.36 

50.000... 1941 

BOND.  DEBT  Oct  18  '22.  .$233, .500 

Floating  debt 12.000 

Sinkingfund ._.       12,4.50 

Total  a.ssess.  value  1922..  8,793.299 
Total  tax  rate  (per  $1.000)'18.$95.00 

Population  in  1920. ...10.476 

INT.  is  payable  in  Bismarck. 


MORTON  COUNTY. 

Mandan  is  the  county  seat. 
BOND.  DEBT  July  26  '23    $516,000 

Sinkingfund 55,093 

Assess,  val'n  1923 27,292,978 

Population  1920 18,714 


MOUNTRAIL  COUNTY. 

Stanley  Is  the  county  seat. 
BIdg.  Bonds  (Tax-Exempt). 
4s  ...$100,000c 

Seed  and  Feed  Bonds. 

4s  '20     ...    .575,000 Feb   1  1925 

Funding  Bonds. 
6s  .--$100.000 

BOND.  DEBT  Nov  24 '23    $367,000 
Sinking   fund 104  924 

Assess,  val.  '23  (75%  act.)  16.5.53.290 
State  &  Co.  tax  (per  $1,000)  23$14. 20 
Population,  1910,  8.491  1920. 12,140 
INT.  payable  in  Bismarck,  Chi- 
cago and  Minneapolis. 


NEKOMA  SCHOOL  DISTRICT 

This  district  (P.O.  Nekoma)  Is  In 
Cavalier  County. 

School  Building  Bonds. 

48  '20     ...    $30,000 Apr   1  1940 

BONDED  DEBT (?) 


NEW  ENGLAND  SP.  S.  D.  NO.  9. 
This     district     is     in      Hettinger 
County. 
BOND.  DEBT  June  30  1922  $46,265 

Warrant     debt 17,236 

Sinking    fund 5,989 

Assessed  value 1,018,127 

OLIVER  COUNTY. 

Center  is  the  county  seat. 
Seed  and  Feed  Bonds. 
.8  ...    $35,000 

GEN.  BD.  DT.  Nov  19  '23  $129,000 

Floating  debt 55.000 

Assessed  val.,  real  estate — 4.110  482 

Assessed  val..  personal 747.619 

Other  assass .  property 998, 690 

Total    assessed    val.     1923 

(75%,  actual) 5.856.791 

Total  tax  rate  (per  $1.000)'23  $13  84 
Population,  1910.  3,577    1920,  4.425 

PEMBINA^COUNTY. 

Cavalier  Is  the  county  seat. 
Court-House  Bonds. 

4s '12     J-J     $28,000 Junell932 

Jail  Bonds. 

4s '12     J-J     $20,000 Junell932 

BOND.  DEBT  Oct  1923.  $48,000 
Assessed  val.,  real  estate. 31,467,488 

Assessed  val ..  personal 2,413,872 

Other  assessable  property. -4.424  623 
total  assess,  val.  1921.. .38.305,973 
Total  assess,  val.  1922... 32,838. 2:36 
8tate&Co.tax(per  $1,000)  '22-..*.7.40 
Popula'n.  1910.  14.749   1920.  15.177 

INT.  at  State  Treasurer's  office. 

PIERCE  COUNTY. 

Rugby  Is  the  county  seat. 
Funding  Bonds. 

.s  ...    $57,000 

Court-House   Bds. 

48  "10     F-A  $70,000r Aug  1930 

Jail  Bonds  (Tax-exempt). 

4s  '10     P-A  $15,000r Aug  1630 

BOND.  DEBT  Aug  1  '23.  $122,000 
Floating  debt  (additional)         25,000 

Sinking  fund 52.705 

Assessed  value  1922 15,627,597 

State  &  county  tax  rate  (per 

$1,000)    1922 $24. ,50 

Population  1910,9,740;  1920-.9.283 
INT .  payable  at  State  Treas.  otticv 

REEDER  SPECIAL  S.   D.   NO.   3. 

This  district  is  in  Adams  County. 

Building  Bonds.  ,,      ,,„,„ 

4s  '20     ...    $95,000 May  11940 

4s '23  .^  35.000-  Sept.  1  1943 
(All  tlie  above  bonds  are  not  optional 

but    may    be   redeemed  after  two 

years.) 
BONDED  DEBT (?) 


RENVILLE  COUNTY. 

Mohall  Is  the  county  seat. 

County    Bonds. 
6s  ...      $4,810 Alar  1  1927 

Seed  and  Peed  Bond*. 

6s  'IS     .--S225.000 Alar  1  1924 

TOTAL  DEBT  Sept  1923.  5189,810 

Floating  debt  (add'l) 26,783 

Total  debt 216. .593 

Sinkingfund 156.057 

Net  debt 60,531 


Assess,  val.  (real  est.) $9,129,395 

.\ssess.  val.  personal 851.615 

Other  asses,  property 1,995,354 

Total     a.sse.ss.     val.     1922 

(100%,  act.) ...11.976  364 

State&  CO.  taxrate  (er  $1 ,000)  .$15.74 
Population.  1910,  7,840    1920.  7.776 

ROLETTE  COUNTY, 

Rolla  Is  the  county  seat.  Bonds 
are  taxable.  Population  'n  1910, 
9, .558;  in  1920.  10,061. 

Funding  Bonds. 
58  '05     F-A  S25.000c..Aug   15  1925 
liOND.  DEBT  Oct  4  1923      $25,000 

Floatlngdobt 50  000 

Sinking  fund -'0  MO 

Total  assess,  val.  1922.. .15. .303. 041 
State&Co.tax  (per$l,000)  '22. -$9.98 

INT.  at  First  Nat.  Bank,  Chicago. 

SARGENT    COUNTY.  B 

Forraan  !<;  tlio  cotmty  seat  ^ 

BOND.  DKBT  Oct  4  1923       $50.00(i 

Floating  debt 20. 000 

Sinking  fund 32.000 

A.s.ses.sed  val.,  real 18,728,975 

As.sessod  val.,  personal...  5,608,023 
As.sessed    valuation     1 922 

(about  75%  actual) 24, .330,998 

State  and  county  tax  rate  (per 

$1,000),  1922 $4.10 

Population,  1910;  9,202:  1920,  9.655 

SHERIDAN  COUNTY. 

McChisky  is  the  county  seat. 

Funding  Bonds. 

5!^s'22  .T-.l     $47,000 .July  1  1932 

BOND.  DEBT  Oct  5  1923  $,59,000 
Floating  debt  (additional).        6,000 

Sinkingfund 3,749 

Assess,  val.  real  estate...  7,008,570 

Assess,  val.  personal 1,494,724 

Other  assessable  property.  1 , 1 72,763 
Total    assessed    val.    1923 

(75%    actual) 9.676.057 

.State&co.tax'23  (per SI  .000).$!  1 .47 
Population  1910,  8,103;  1920.. 7.936 

SIOUX   COUNTY. 

Fort  Yates  is  the  county  seat. 
Funding  Bonds. 
6s  ...    590,000 

Refunding    Bonds. 

4s '16     ...    $12,000 Oct    11936 

TOT.  BD.  DT.  Nov  17  '23    $102,000 

Floating  debt 15,000 

Assess,  val.,  real  estate 1,822.953 

Assess,  val.,  personal 541.750 

Other  assess,  property 788,911 

Tot.  ass'd  val. '23  ( 'i  act.). 3, 1.53. 614 
State&co.tax(per$l,000)'23-$16.55 
Population  in  1920.. 3,308 

SLOPE    COUNTY. 

Amidon  is  the  county  seat. 

Seed  and  Feed  Bonds. 
4s '20     ...    .540,000- -Mar  1  '24-'25 

Funding  Bonds.  _       ^  ,^„, 

6s '21     J-D  ($50,000 Dec  1  1931 

1   60, 000. Dec  1  '36  &  '41 
BOND.  DEBT  Dec  1  '23-.  $170,000 

.Sinkingfund 67,727 

Asse.sscd  val.  real  estate 5.414,502 

Assessed  val.  personal 1.087,671 

Total  asses.sed  val.  1923..  .6,502,173 
(Real  estate  assessed  at  actual  value 

and  personal  at  507n  of  act.  value.) 
State  and  county  tax  rate  (per 

$1,000)    1921 $15.21 

Population   1920. 4.940 

STARK  COUNTY. 

Dickinson  is  the  county  seat. 

Funding  Bonds. 
.s  ...$150,000 

Refunding  Bonds. 

5Hs        .--  $100,000 

BOND.  DEBT  Nov  27  '23.$345,000 

Sinkingfund 61,177 

Assessed  value,  1923  (}i  act.)—       m 

Real  estate 10,4.52,741 

Personal 5,643,666 

Total 16,096,407 

State  and  county  tax  rate  (per 

$1 .000) ,  1923 $1 1-80 

Popula'n  1910,  12,504:  1920,  13.542 


TRAILL  COUNTY. 

Hillsboro  is  the  coimty  seat. 
Drainage  Bonds.  ..  ,„.  .„„ 

4s  '16     ...    $15, 000. Nov  15  '24-'2a 
Funding  Bonds.  ^    ,„„  ,„„ 

5j^s'22  J-J  j$63.000.-Jan  1  ■33-'39 
1  30,000-.  Jan  1  '40-'42 
GEN.  CO.  DT.  Oct  17 '23  $93,000 
Drain  debt  (additional) ...  92 .433 
Assessed  value  real  estate. 20. 390. 668 
Assessed  value  personal..  3,465.629 

Other  a.5scss.  property 2,978.260 

Total  assess,  valiie  1923-26,834.557 
County  tax  rate  (per  .«;  1,000) '23  54  92 
Popula'n,  1910.  12.645  1920,  12,210 
INT.  on  5]4s  of  1922  at  the 
Minneapolis  Tr.  Co..  Minneapolis. 

UNDERWOOD   S.   D.   NO.   8. 

Tliis  disu-ict  is  in  McLean  County. 

4s  '09     s-a       $7 ,8.50c 1929 

Is '22  .s-a  -  42,000c-..Dec31  1942 
(Bonds  may  be  redeemed  after  2  yrs.) 
BOND.   DEBT   Sept  1923.. $49, 8,50 

Warr.tnt    debt 1,000 

Sinking   fund    5,000 

.V.s.sc.ssod  valuation  1923  -- .885.015 
Scfiool  tax  rate  (per  $1,000) '23  18.00 
Population 700 

VALLEY  CITY. 

This   city   is    in    Barnes   County. 
Incorporated   M;iy  8   1883. 

Elec.  Lt.  Bonds. 
,5e  A-O  $12.0000  Apr  1  •24-'29 

Sewer  Bonds. 
48  A-Of$16,000c.-Apr  15  1928 

i  20,000c.. Apr   16  1933 

Light  and  Water  Bonds. 

5s  ...    .560,000 

GEN.  BD.  DT.  Oct  1923.-  $107,000 
Total  assess,  val.  '22(act.) .5,002,705 
Total  tax  rate (per$  1,000)  '20. $44. 70 
Population,  1910,  4,606    1920,  4,686 

INT.  payable  in  Valley  City  and 
Bismarck. 
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VALLEY  CITY  SCHOOL  DIST. 

This  district   (P.   O.   VaUey  City. 
Is  In  Barm>s  County. 

Building  Bonds. 
4s  '20     J-J  $120.000c...Apr    1  1940 
4s  J-J      9 1.000c. --July  1  1939 

BOND.  DEBT  Oct  1923--  .$210,000 

Sinkinf;  fund 3.5.000 

Assessed  value,  real  estate. 3,484. 996 

Assessed  value,  personal 1,259.561 

Other  property 258. 148 

Total  assess,  val.  (act.)  '21-5,002.705 

Tot.  assess,  val.  1922 7,066,141 

Tax  rate  (perSl.OOO)  "21 814.10 

Population,  1920 4,88f 


WAPHETON. 

This  city  Is  In  Richland  County. 
Incorporated  lu  1S84. 

Water  Works  Bonds. 

fis  ...    $12,000 May  1  1924 

6Ha        ...      15,000... June  15  1924 
bHB        ...      ll.OOO-.Sept  1  •24-"34 

City  Hall  Bonds. 
4s  ...      .S9.000-.-Sept  30  1930 

Fire  Dept.  Bonds. 
6s  '21     ..-      S9.000..Sopt 
GEN.  BD.  DT.  Mar  1  '23. 

Water  debt  (iucl.) 

A,sse.ssmoiit  debt  (add'l).    . 
Floating  debt  (additional). 
Sinking  fund  (water) 
Asses.sed  val.,  real-. 
Assessed  val.,  personal. 


WILLIAMS    COUNTY. 

Williston  is  the  county  seat. 

Funding  Bonds. 
5s    16     ...    S24.000-.Apr   1   •24-'31 

6s '22     .I-J    225,000 Jan    11942 

TOT.  BD.  DT.Mar'22..     S376,.500 

Sinkingfund 31.319 

Total  a.ssessed  val    1922     26,173,825 
Potnilai'n  1910    14.234:  1920.  I7.i  9>< 

INT.  on  6s  of  1922  at  the  American 
Exchange  Nat.  Bank,  N.  Y. 


1 


'24-'32 

s.^s.ono 

39,000 

3.57,000 

12,000 

28,000 

.1,368,481 

-    484,076 

Other  as.»iessable  property.-     237, 96f) 

Tot.ass'dval.  22a5%aci.)  2,090.517 

Total  tax  rate'per.'Sl  ,000) '22       S'T.SS 

Population,  1910,  2.467:  1920,  3.06t 

INT.  at  First  Nat.  Bank,  Chicago 


WABD  COUNTY; 

Mlnot  Is  the  county  seat 

5'As        -.-8250,000 

Funding  Bonds. 

4Hs'05  J-J  $150, OOOC-.. July  1  1925 
68  ...    225.000 

GEN.  BDS.  Oct  5 '23 .$815,000 

Sinkingfund 227.434 

Assessed  val.  real  estate. -28, 192,762 

Assessed  val.  personal 11 ,809,709 

Total  assessed  val.  1923     40,002,762 
State&Co.taxCper  $1,000)  '23-.S12.55 
Popula'n.  1910.  25,281    1920.28,911 
INT.  at  First  Nat.  Bk..  Chicago 


WILLISTON. 

This  city  is  In  Williams  Co.     Inc 
May  12  1904.     Population  in  1910. 
3.124:1920.4.178. 

Electric-Light  Bonds. 
6s  .J-D   Sll,00()cJune30'24-'26 

Water-Works  Bondj. 
4s  Apr   *.'»27,500'j.-_July  2  1930 

Water  Tower  &  Pumps  Bonds. 
48  '14     J  J  8. 000... July  1  19:^4 

Filtration  &  Water  Mains  Bonds. 
4s  .J-J     .SI  3. 000 luly  1  19.34 

Armory  Auditorium  Bonds. 


4s 


A-O 


5s 


•M-N 


..Apr  10'27-'32 
.-Apr  10'33-'35 
.--May  •24-'2S 
.--May  '29-'30 
-May  1931 


.S6,000 

1 ,500 

5.000 

4.000 

I    1,.500 

Fire  Apparatus  Bonds. 

5s  M-N     .58,000 1924-1031 

Funding  Bonds. 
4s  Apr 'SeS ,000c.. Apr    U>  19.30 

4s '13     J-D   ^^21.. 500c... Dec    1   193:- 
GEN.  BD.  DT.  Nov  1923- -?17.5, 000 

,\sse.ssment   debt 94,414 

Sinkingfund  (cash) 78,579 

Tot.  as.sess.  val.  '23  (act.)--3,155.282 
Total  tax  (per  SI. 000)  1923 -..$.59. 50 
•INT.     at     Stats     Treas.     office 
others  at  First  Nat.  Bk..  ChiCiigo. 


WILLISTON  SPEC.   S.   D.  NO.  1. 

This  district  (P.  O.  Williston)  is  in 
Williams  County. 

Funding  Bonds. 

5s  '22  J-J  S115,000 Mar  1  1932 

5s  '05  ...    4,000- .-.192.5 

4s  '09  ...   23,000 1929 

4s  '13  ...   20,000 19.33 

4s '36  ...   21,000 1936 

BOND.  DEBT  Nov  1923--  $183,000 

Sinkingfund 31.228 

Assessed  value  1921 2,7.57.726 

School  tax  (per  .$1,000)  '21.. .$33. 18 
Population  (est.) 5,500 


State  of  South  Dakota 

ITS 

DEBT     RESOURCES,   ETC 

Organized  aa  a  Territory  (Act  March  2  1861) March  2  186 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  188(i 

Total  area  of  State  (square  miles) 77 ,850 

State  Capital i Pierre 

Governor(tiIl  Tues.after  1st  Mon.Jan.l924)W.  H  McMaster 
Lieut. -Governor  (term  expires  .Jan.  1  1925.  _C.  A.  Gunderson 
Sec.  of  State  (tillTucs.  aft.  IstMon.  Jan.  192o)_C.  E.  Coyne 
Treas.  (till  Tucs.  after  1st  Mon.  Jan.  1925)__J.  L.  Driscoll 
Auditor  (till  Tucs.  after  1st  Mon.  .Jan.  192.5).. _A.  E.  .Jones 
Atty.-Gen.  (Tues.  after  1st  Mon.  Jan.  192r))_BuelI  F.  Jones 

».  ^?.*^''^^-^T^I*'''  meets  biennially  In  odd  years  on  the  Tuesday  after 
•be  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT.— For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1893,  page  118. 

TOTAL  DEBT.  ETC.— The  total  bonded  debt  of  the  State  on  Nov.  1 
1923 -was  8.59,200,000.  Cash  in  general  fund  June  30  1923,  .$904. 1,5''. 75. 
The  State,  it  is  stated,  holds  In  trust,  for  payment  of  its  rural  credit  bonds 
$39,741,2,')8. 

Interest  payable  at  the  Continental  &  Commercial  Trust  &  Savings  Bank 
Chicago:  First  National  Bank,  New  York:  Guarantv  Trust  Co.,  Now  York 
Drako-Mallard  Co.:  Blodgot  &  CJo.,  and  National  Park  Bank,  New  York. 

The  details  of  the  bonded  debt  follow: 

LOANS--  -Interest  Payable-     Principal 

Name  and  Purpose—  P.C.  Payable.       When  Due.  Outstand'o. 

Rural  credit  bonds  coupon. ..1917     4H     s.-a.     Sept.    11937      $500,000 

do     do         do         do  1917     4Vi     s.-a.     Dec.     1  1937        500.000 

do     do         do         do  1918     4^     J-J       Jan.   15  1938        500,000 

(Subject  to  call  Jan.  15  1923.) 
do     do         do         do  1918     4^     P-A       Feb.   15  19.38         500,000 

(Subject  to  call  Feb.  15  1923.) 
do     do         do         do  1918    4Ji     M-S      Mar.    1  1938        500,000 

.        _,  (Subject  to  call  Mar.   1   1923.) 

ao    do         do         do  1918     4H     A-O       April  15  1938        675,000 

(Subject  to  call  April  15  1923.) 
do     do         do         do  1918     5         A-O     f Apr.  15  •28-'37  l.OOO.OOe 

1  April  15  1938         750.000 

(Subject  to  call  April  15  1923.) 
do     do         fo         do  1918     5         s.-a.     May  15 '28-'38  1,. 500.000 

<jo     <  o  f'o  do  1919     -His  Jan.      1  1939     4.0()().0i)0 

t"     '"         * '>         <1'>  1919     ,5s  Marl5'30'39     3.000.000 

do     lo         (o         do  1919     ,5s       J-D      June  1 '30-'39     4.000.000 

do     <j<>         do         do  1919     .5s       A-O     Oct.  1  •30-'39     3.575.000 

do     do         do         do  1920     5         s.-a.       Jan.    1    ':}0-'40  5.000.000 

do     do         do         do  1920     S^i     J-J         July    1  1935       2,000.000 

do     do         do         do  1920     6         A-O       Oct   1    '33-40    2, .500.000 

'}"     ''•>         <l"         do  1920     6s        M-N    May     1  1925     1,000.000 

Oo     do         do  1921     6         J-J        Jan.    15  19:J6     2..500.0no 

do     do         do  1921     5H     J-J        Jan.    15  1941     2, .500. 000 

do     do         do         do  1921     5H     J-D       Doc  1  '32-'41     5.000.000 

o.."   .'■'".         ''!'       .  '^«  I'J"-     4H      .    -         Nov.   15  1942     3,000,000 

Stall)  hif{h\vay  bonds 1919     .5s       J-D      Juno  1  ■24-'28        2.50,000 

'  "     '1"         'Jo  _,  1920     5         J-J       July  1  '26-'28        .500.000 

2"     ''"         d"         do  1920     5         A-O       Oct   1   •24-'2S    1.2.50.000 

Jo     do         do  1921     6         J-J        Jan.    15  1929         .500.000 

no     do         do  1921     6         J-J        .Tan.    15  1930         500.000 

do     do         do  1921     6         .I-J        Jan.    15  1931      1.000.000 

do     do         do         do  1921     5>^     M-N    Jan.      2  1931      1,000.000 

Soldiers  bonus  bonds 1921     6         M-S     Sept.    11941     6.000.000 

.Soldiers  lo.ui  sot  tloniontbondsl919  5s  J-D  June  11928  200  000 
•     <  "     <  "  '!"'  '!<>  1921      6s        F-A      Fob.  1  •25-'29         25  >,0()0 

do     <l<)         d.)         do  1922     4H     M-N    May     11931         2,)0,()00 

8t.itc  cement  plant  bonds 1921     6         M-N    May     11931         270,000 

<io  <lo  do  do  coupon  1923  5  J-J  July  2  19 13  1 .8:5  ). 000 
F'  EQUALIZED  VALUATION.— The  following  statement  .shows  tho  total 
valuation  of  real  estate,  personal,  moneys  and  credit,  niilro.i.l  property, 
telegraph,  telophono.  express  and  sloe|ilng-car  and  private  car  companlcw. 
as  equalized  by  the  State  Board  of  Assessment  and  Equalization: 


Year.  Valuation. 

1923- - SI. 941, 420. 693 

1922 1,977,127,560 

1921 2.064.602.1  16 

1920 2.061.408.790 

1919    1.598,313,577 

1915 1,266,092,165 

1914 1,212.000.000 

1913... 41,195.402 .548 

1912 354.278.413 

1910 337,702.276 

1908 281. 65-1 .712 


Year.  Valuation. 

1906 $222,426,469 

1905 219.647.674 

1904 214.239.028 

1902 187.531,381 

1900 172.255,085 

1899 158.330.111 

1898 118.580.496 

1897 120.175.431 

1896 119.391,156 

1894 128.046.765 

1893 136.032,840 


§  The  State  constitution  requires  that  all  property  shall  be  assessed  at 
full  value,  but  uutil  1913  there  was  no  real  attfimpt  to  comply  with  this 
requirement.  By  virtue  of  the  powers  vested  in  the  Tax  Commission 
created  by  an  Act  passed  at  the  1913  Legislature  (Chapter  352) .  a  vigorous 
effort  has  been  made  to  have  all  property  in  the  State  assessed  at  full  value, 
and  this  will  account  for  the  great  increase  in  the  1913  toi^l  of  the  assess- 
ments. Prior  to  1913,  assessments  were  on  a  basis  of  from  15%  to  40% 
of  the  actual  value. 

Included  in  the  1922  figures  are  moneys  and  credits  In  the  amount  of 
.?''.5 .833 ,151.  which  are  taxed  separately  at  a  flat  rate  of  3  mills  on  the  dollar; 
in  1923,  So6. 588.76. 

TAX  RATE.— The  tax  rate  (per  $1,000)  for  1922  was  $1.90. 

DEBT  LIMITATION. — The  debt-creating  powers  of  the  State  and  its 
various  sub  livisions  are  defined  in  .\rticle  XIII  of  the  Constitution.  l*re- 
vious  to  1916  the  limitations  upon  the  creation  of  debt  were  very  stringent, 
tlio  State  and  its  political  subdivisions  being  prohibited  from  lending  or 
giving  their  credit  in  aid  of  any  individual,  association  or  corporation.  The 
only  indebtedness  the  State  might  contract  was  for  defraying  e.xpen.ses, 
making  public  improvements,  or  to  meet  casual  deficits,  in  an  amount  not 
to  exceed  .$100,000,  and  in  defending  the  State  and  the  United  States  in  time 
of  war.  By  an  amendment  made  in  1916.  the  .State  and  the  counties  were 
empowered  to  establish  a  system  of  rural  credits.  Tlie  limitations  upon 
the  State  were  further  loosened  in  1918,  when  an  amendment  was  adopted 
giving  the  State  authority  to  engage  in  works  of  internal  improvement  and 
to  loan  or  give  its  credit  in  aid  of  any  association  or  corporation  and  to 
hold  the  stock  of  corporations  engaged  in  internal  improvements,  such  cor- 
porations to  be  controlled  by  the  State  as  provided  by  law.  Counties, 
cities,  towns,  &c.,  may  not  borrow  in  an  amount  in  excess  of  5%  of  the 
assessed  valuation:  atl'Jitional  provision  is  made  for  debt  equal  to  10%.  for 
water,  sewers  and  irrigation:  in  cities  of  8,000  or  more  population,  a  debt 
not  to  exceed  8%  of  the  valuation  may  be  created  for  constructing  street 
railways  and  light  plants;  no  debt  is  to  be  incurred  by  any  of  these  subdi- 
visions unle.ss  authorized  by  a  majority  of  the  electors.  The  sections  regu- 
lating the  incurring  of  debt  follow: 

S  KCT  lO  N  1 .  For  the  purpose  of  developing  the  resources  and  improving 
the  economic  facilities  of  .South  Dakota,  the  State  may  engage  in  works  of 
int'Tnal  improvement,  may  own  and  conduct  proper  business  enterprises, 
m  i.v  loan  or  give  its  credit  to,  or  in  aid  of.  any  association,  or  corporation, 
and  may  become  the  owner  of  the  capital  stock  of  corporations,  organized 
for  such  purposes.  But  any  such  association  or  corporation  shall  be  subject 
to  regulation  and  control  by  the  State  as  may  be  provided  by  law.  No 
money  of  t!ie  State  siiall  be  appropriated,  or  indebtedness  incurred  for  any 
lit'  tlie  purposes  of  this  suction,  except  by  the  vote  of  two-thirds  of  the 
members  of  each  branch  of  the  Legislature.  The  State  may  also  assume  or 
|):iy  any  debt  or  liability  incurred  in  time  of  war  for  the  defense  of  the  State. 
The  State,  or  any  count.v,  or  two  or  more  counties  jointly,  may  establish 
and  maintain  a  .system  of  rural  credits  and  thereby  loan  money  and  extend 
credit  to  the  people  of  the  State  upon  real  estate  .security  in  such  manner 
and  ui3on  such  terms  and  conditions  as  may  be  prescribed  by  general  law. 
The  limit  of  indebtedness  contained  in  Section  2  of  this  article  shall  not 
apply  to  the  provisions  of  this  section,  but  the  indebtedness  of  the  State  for 
thi!  purposes  contained  in  this  section,  otlier  than  for  rural  credits,  .shall 
never  exceed  one-half  of  one  per  cent  of  the  assessed  valuation  of  the  property 
of  the  State. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses 
and  making  public  Improvements,  or  to  meet  casual  deficits  or  failure 
In  revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  In  the  aggref?ate  3100.000,  and  no  greater  Indebtedness  shall  be 
Incurred  except  for  the  purpose  of  repelling  lnva.sion,  suppressing  Insurrec- 
tion or  defending  the  State  or  the  United  States  in  war  and  provision 
shall  be  made  by  law  for  the  payment  of  the  Interest  annually  and  the 
principal  when  due,  by  tax  levied  for  the  purpose  or  from  other  source  ■; 
of  revenue;  which  law  providing  for  the  payment  of  such  Interest  and 
principal  by  such  tax  or  otherwise  shall  be  irrepealable  until  such  debt  is 
paid:  provided,  however,  the  State  of  South  Dakota  shall  have  the  power  to 
refund  the  Territorial  debt  assumed  by  the  State  of  South  Dakota  by  bonds 
of  the  State  of  South  Dakota. 

SUCTION  3.  Tljat  the  Indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  in  addition  to  the  debt  of  the 
Territory  of  Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota, 

SECTION  4.  The  debt  of  any  county,  city,  town,  school  district,  civil 
township  or  other  subdivision,  shall  never  exceed  five  (5)  per  centum  upoo 
the  a.ssessed  valuation  of  the  taxable  property  tlierein,  for  the  year  pre- 
ceding till  in  whieli  siiirt  iivU'l)ledn  ss  is  iucurreii.  In  estimating  the 
amount  of  indebtedness  which  a  municipality  or  sub-division  may  incur 
the  amount  of  indebtedness  contracted  prior  to  the  adoption  of  the  constitu- 
tion shall  be  included: 

"Provided,  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  Incur  an  additional  indebtedness  not 
exceeding  ten  per  centum  upon  the  a.ssessed  valuation  of  the  taxable 
property  therein  for  the  year  preceding  that  In  which  said  l:idebtednes8 
is  Incurred,  for  the  puriiose  of  providing  water  and  sewerage,  for  irrigation, 
domestic  uses,  sewerage  and  other  purposes;  and 

I'rovided,  further.  That  in  a  city  where  the  population  Is  8,000  or  more, 
such  city  may  incur  an  indebtedne.ss  not  exceeding  eight  per  centum  upon 
the  assesse<l  \atuatlon  of  the  taxable  property  therein  for  the  year  next 
preceding  tha.,  in  wnich  -said  indebtotlness  is  incurred  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants. 

Provided,  further.  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  included  within  such  district  or  sub- 
division without  a  majority  vote  In  favor  thereof  of  the  electors  of  the 
county,  niunlcU>al  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be.  which  is  proposed  to  be  included  therein,  and  no  such 
debt  shall  ever  be  Incurred  for  any  of  the  purposes  in  this  section  provided, 
unl6.ss  authorized  by  a  vote  in  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  inuMlcl|>al  corporation,  civil  township,  district  or  sub- 
division ineurriiig  t!io  same. 

SKCJTION  5.  .^ny  city,  county,  town,  school  district  or  any  other 
subdivision  iticurring  Indebtoilness  shall,  at  or  before  the  time  of  so  domg, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest, 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  Interest  or  principal  of  any  debt  shall  be 
Irrop&alable  until  such  debt  be  paid. 

Sl'JC^TION  9.  Tlie  con>trueii()ii  ami  maititenance  of  good  roads  and  the 
supplying  of  coal  to  the  people  of  the  State  fiMm  tlio  lands  belonging  to  the 
State  are  works  of  nece.ssity  and  importance  in  which  t':w  State  ma.v  engage 
i)Ut  no  ext)endiHire  of  mrniey  for  the  .same  shall  be  made  except  by  the  vote 
of  a  two-thirds  m:ijorit.v  of  the  h'gislature. 

COUNTY  AND  CENTRAL  HIGH  SCHOOL  DISTRICT  BONDS.— 

Chapter  171.  Laws  of  192:<,  authorizes  the  <'stal)lishmont  of  count v  and 
central  hi'.,'h  sehool  disLriets.  and  grants  to  such  districts  power  to" incur 
indebtedness  up  to  2%  of  the  a.s,ses.sed  valuation  of  property,  in  addition 
to  bonds  Issued  under  the  5%  limit  placed  upon  other  county  indebtedness. 
See  V.  117.  p.  690. 

TAXA  1  ION  OF  MUNICIPAL  BONDS.— On  Jan.  30  1919  the  Supreme 
Court  of  South  Dakota  In  the  case  of  National  Surety  Co.  vs.  Starkev, 
CouiUy  'I'reasurer,  reversed  the  de«  ision  of  the  Ch-cuit  Court  of  Hughes 
County  which  had  hold  that  municipal  bonds  as  "public  securities"  and 
"property"  wore  taxable  in  that  the  Constitution  does  not  expres.sly  exempt 
them.      In  the  opinion  handed  down  in  the  case  the  Supreme  Court  said: 

"To  summarize  in  a  few  words  our  coiiclusion:  If  we  were  to  consider  the 
bonds  before  us  met  ely  as  propert  y  and  disregard  the  purpose  for  which  they 
were  issued— disregard  the  fact  tliat  they  are  govornmontal  instrumentali- 
ties— we  should  hold  them  taxable;  but.  when  wo  reg.ird  them,  not  merely 
as  properly  but  as  govcrnmont.il  instrumentalities  of  a  Sovereign  State, 
suiierior  Intervening  public  policy  grounded  upon  one  of  the  Soveioigu 
powers  of  the  State  compels  us  to  the  conclusion  (tliero  being  no  express 
language  In  the  Constitution  to  the  contrary)  that  the  public  securities  of 
a  State,  and  of  Its  counties  and  municipalities  were  not  intended  to  be 
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Included  either  In  the  term  "property"  or  the  term  "bond"  as  such  terms 
are  used  In  that  article  of  our  Constitution  relating  to  taxation." 

Chapter  109  of  Laws  of  1919  (Sec.  8,  subdiv.  5)  exempts  from  listin? 
on  the  tax  rolls  municipal  and  United  States  bonds. 

Section  20  of  Chapter  33;i.  Laws  of  1917.  provides  that  all  warrants  or 
bonds  issued  by  the  State  Highway  Commis><ion  shall  be  free  from  all  general 
taxes.  State,  county  and  municipal,  and  shall  not  be  subject  to  Slate  income 
tax.  A  similar  Act  was  passed  by  the  1921  Legislature  (Chapter  127). 
exempting  the  bonds  issued  by  the  State  Highway  Commission. 

SAVINGS  BANK  INVESTMENTS.— There  are  no  laws  In  this  State 
specifying  any  particular  securities  for  Investment.  Such  investments.  It 
appears,  are  made  at  the  discretion  of  officials  of  savings  banks. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  ha^ 
been  reported  as  follows  in  the  years  named.  The  figures  for  1900  inrluiie 
Indians  and  whites  on  Indian  reservations,  who  In  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  in  1890 
was  19.792.  and  should  be  added  to  the  total  for  that  year  in  making 
compari.sons.  These  figures  wore  not  reported  for  1910.  The  number 
of  Indians  alone  included  in  the  population  for  1910  and  1920  was  20,30.S 
and  16.384.  respectively. 

1920 r)S6..517|1910 .W^.SSSI  ISOO 348,600 1 1S70 •  14.1  SI 

191."; 582.76511900 401 , .5701 1880 98.26j>  11860 *4.837 

•This  Is  the  total  for  both  North  and  South  Dakota. 
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abeedi:en. 

This  city  Is  In  Brown  Co.  Incorp. 
May  8  1882.  All  bonds  are  tax- 
exempt.  Commission  government 
adopted  Feb.  28  1911.   V.102.p.  724. 

Refundine  Bonds. 
53  '1.5     ...    .51.').nO0c...Janl7  1928 

Water-WorkJ  Bonds. 
6s  "08     ---    $15.000c..-July  1  192S 

.Sewer  Bonds. 
4Hs06  J-J     $7o.000c--..Tuly  2  1926 
68  '08     J-J       13.000c-. -July   1  1928 

43^s'12  J-J    200.000c Jan  1  1932 

4J^s  'igJ-J    29.T.00f).__ 

City-Hall,  Jail  &  Fire-Hall  Bds. 
6a  '13     M-N  .S.50.000 Jan  1  1932 

Paving  Bonds. 
6s  '22     M-SSloO.OOO-.Sept  1  •24-'31 
6s'22  .l-n_'S      :«)  00(1  1924-1931 

BOND.  DEBT  Oct  10  "23     $688,000 

Water  debt  (included) 40.000 

Assessment  debt  (add'l)..      4.'^3,918 

Floating  debt 73.930 

SInklngfund 283.561 

AS.SOSS.  val..  real  est 15, .391  226 

Assess,  v.tl  .  personal 3.522.517 

Other  a.sso,-s.  prop 1 .809.587 

Total     assess,     val.     1923 

(100%   actual) 20.723.330 

Citv  t;<\    ner  Sl.OOO'i  1923   _-   -Slo.ol 
Pop'n  1910.  10.7.53:  '20 14.537 

INT.  at.  Chemical  Nat.  Bk..  N.  Y. 

ABERDEEN  SCHOOL  DISTRICT 
Funding  Bonds. 

4Ms'0S   I-D   S.-,0.n00c-..Dec  1   1928 
Building  Bonds. 

$12,000c.--Aug  1  1927 

25,000c. ..June  1  1929 

75.000c. ..Feb    1  1930 

404.000-.Apr   1    •24-'40 

BOND.  DKDT  Sept  1  '23-     S587.000 

FIo.-i ting  debt  (add'l) 42.331 

SInklngfund 174,807 

Assess,  val.  real  est.  1023-20.729.700 
School  tax  (per  SI  ,000)  '23---S13.23 

Population    1920 -  - 14.537 

INT.  payable  at  Citizens'  Trust  & 
Sav.  Bank,  Aberdeen;  Chemical  Nat 
Bank,  i\'.  Y.;  and  Harris  Tnist  &  Sav 
Bank  and  Continental  &  Commercial 
Trust  &  -Sav.  Bank,  both  of  Chicaco. 


Tot.assess.vaI.'23(act.val,)  1.4.")4,349 
Total  tax  rate  (per  $1 .000)  '23  368. 5? 

I'oD'n  1910.  1.352;  1920 1.616 

INT.  at  First  Nat.  Bank.  Chicago. 


SCH. 


BELLE     FOURCHE     IND. 

DIST.  NO.  1. 
6s  ...    S47.,500 

Funding  Bonds  (Subject  to  caH.) 
5a  '15     Sept  $27. 700.. -Sept  16  1935 

■i'ia  •19F-A      30.000 1930 

BOND.  DEBT  Oct  24  '21-  $105,200 

A.ssess.  val.,  real  estate 1,149,324 

Assess,  val.,  personal 643.129 

Other  assess,  prop 241  526 

Total  asses.s.  val.   1921 2.03.'<  979 

Total  tax  rate  rper  $1,000)  '21529  .50 
PoiiMlation  in  1020 1.843 

INT.  payable  at  Belle  Fovirche  and 
at  Chicago,  III. 


4Hs'07  F-A 
4}4s'09  J-D 
4Hs'10  F-A 
5Hs'20  A-O 


BONHOMME  COUNTY. 

Tyndall  is  the  county  seat. 
Amt.  borr'd  from  State  Sch. 

Fund  up  to  Oct.  1  1922.  $241,940 
GEN.  BD.  DT.  Oct  3  '22.  .$35,000 
Assess,  val..  real  estate..$.39,' 10.410 

Assess,  val.,  personal 4.051.485 

Other  assessable  property.  2,330.46:^ 
Tot.  assess,  val.  21(act.)-55, 892.385 
Stiite  &  CO.  tax  (per  .*1  .O00V22  $4.-50 
I'opula'n.  1910,  11,061;  1920,  11,940 

BOWDLE. 

This  city  is  in  Edmunds  County. 
Sewer  Bonds. 

5s  '20     J-J    $23,000 Due  yearly 

Water-Works   Bonds. 

5s  '20     J-J    $40.000 Due  yearly 

liOND.  DEBT  Oct  26  '23-     .$86,000 

Water  debt  (add'l)    4 .000 

Sinking  fund,  w.T tor    .    2.000 

Total  assess,  val.  1923 750.000 

Total  tax  rate  (per  $1,000)  '23  $47.00 
Population  in   1910.  671;   1920.  818 


ALEXANDRIA  IND.  SCH.  DIST. 

This  district  (P.  O.  Alexandria)  is 
In  Hanson  County. 

5J4s'19  .-.    $49.000 1939 

(Subject  to  call  after  1929.) 
BOND.  DEBT  Nov  16  '23    ..$49,000 
Tot.ass'd  val.'23(abt.>'^  act) -940,637 
Sch.  tax  rate  (per  $1 ,000)'23-.$24.00 
Population  1923   fest) 936 


ARMOUR. 

This  city  is  in  Douglas  County. 

Water-Works  Bonds. 

5s  '19     J-J  .$20.000 July  1  1939 

BOND.  DEBT  Oct  1923.-    $26,000 

Assessment  debt  (add'l) 15.000 

Sinking  fund.  -  .  _  -  -  7.000 
Tot.ass'd  val. '23  (35%act.)  773,000 
Population  in  1910.  968;  1920.  1,045 

AURORA  COUNTY. 

Plankinton  is  the  county  seat. 
No    bonded    debt. 
Amount     borrowed    from 

State  School  Fund  up  to 

Nov.  1923  $168,199 

Assess,  val.  real  estate 27,723,301 

Assessed  val.  personal 2,520.805 

Otherassess.  property 1.071,981 

Tot.ass'd  val.'2:S(90%act. 131316  177 
State  &  Co.  tax  (per  $1,000)  •23..$4.27 
Population  1910,  6,143:  1920. .7.246 


BEADLE  COUNTY. 

Huron  is  the  county  seat. 
BOND.  DEBT  Sept  2 ".'22    $350,000 

Sinking  fund- 30,000 

Amt.  borrowed  from  State 

School  Fund  up  to  June 

30.  1920 472.575 

Assessed  valuation,  real.. 53, 417, 867 
Assessed  val'n,  personal..  12, 121, 884 
Tot.ass'd  val. '22(65%act.)65, 549.751 
State  &  Co.  tax  (per  $1 .000)  ■22.$7.22 
Popula'n,  1910,  15,776;  1920,  19,273 

BELLE  FOURCHE. 

This  city  Is  In  Butte  Co.  Incorp 
Apr.  20  1903.  Commission  govern- 
ment went  Into  effect  May  6  1912. 

Sewer  Bonds. 
5s  .--    $30,000 

Water  (.red.  10  yrs .  from  date  of  iss .) 

Be  '10     8-a     $.50.000c 1930 

-8  ...    150.000-. 

Olty-Hall    5s. $8,000 

Refunding  5s... 29.000 

TOTAL  DKBT  Oct  10  '23-  .$282,000 

Water  debt  (included) 200,000 

Assessed  value,  real 953,278 

Assessed  value,  personal 379,479 

Other  assessable  property..    101,592 


BOWDLE  INO.  S.  D    NO.  9. 

This  district   (P.     O.    Bowdle)   Is 
In  Edmunds  County. 

School  Bonds. 

.5s  -    .SIO.OOO Yearly 

5}^sg'23.T-J      15000  -.Jan    1  1943 
OF,V.  nn.  DT.  -\ug  1  '23-     $68,000 

SInklngfund 6.000 

Total  assess,  val.  '23  (80% 

actual)- 1.804,816 

School  tax  (per  $1,000)  1923.. $27.74 
Population  in  1922 987 

BRADLEY  IND.  S.  D.  NO.  46. 

Tuis  di  trict  (P.  O.  Bradley)  is  in 
Clark   Coiinty. 

.5s  '22     J-J     «t5.000 Nov  1   1942 

BOND.  DEBT  Dec  8  '23. --$45,000 

Assessed  v:ilue  1022 91.5.1  12 

Sch.  tax  rate  (per  $1,000)  '22. $15. 06 

INT.     at     First     Nation:il     Bank. 
Miimoapolii. 


BRENTFORD  IND.  CONS,  SCH. 

DIST.  NO.  1. 

This  district  (P.  O.  Brentford)  Is  In 
Spink  County. 

School-Building  Bonds. 
,5s  J-D$100.000-..1924  to  1940 

73 '21     s-an  I  45.000 1925-1939 

\     5,000 --1940 

BOND.  DEBT  Oct  1023  .  $100,000 
Total  asses-sed  value  1923- -3,180,968 
Tax  rate  (per  $1,000)  1923 $5.05 

INT.  on  7s  of  1921  at  the  Wells- 
Dickey  Trust  Co.,  Minneapolis. 

BRITTON. 
This  city  is  In  Marshall  County. 

5sg'18ann   $15,000 1938 

Refunding  bonds $13,000 

Sewer  Bonds. 

6s  '14    8-an  $30.000c 1934 

TOT.  BD.  DT.  Oct  1921 $58,000 

Sinking  fund 3,231 

Total  ass'd  val.  1021  (act. )-l, 535. 682 

Tax  rate  (per  $1,000)  1921 $34.00 

Population    1910,    901;    1920,    1,105 

BROOKINGS. 

This  cltv  Is  In  Brookings  County. 
Incorporated  Feb.  29  1884. 

Refunding 
4^s'17  J-J    $77,500.. -Jan   20  1937 
(Subject  to  call  $15,000  after  Jan.  20 

1922  and  S62.500  after  Jan.  20  '27) 

Sewer  Bonds  (red.  aft.  July  1  '17) . 
Ss  '07  J  J  $15,0O0c-..July  1  1927 
5s  '19     ---    $48,000 Aug   1  1939 

City-Hall  Bonds  (Tax-exempt). 
68  '11     J-D  $20 ,000c-.. June  1  1931 

Water  and  Sewerage  Bonds. 
-s  -.-SIOO.OOO 

El.  Lt.,  Ht.  &  Pow.  Sys.  Bonds. 

6s '21     F-A  .$60.000 Aug  1  1931 

HOND.  DEBT  Oct  5  '23-  S320.500 

Water  debt  (incl.) 48,000 

Sinkingfimd 56,000 


Floating  debt- $65,000 

Tot.ass'dval.'22(75%act.)3.817.2  4 

Total  tax  (per  $1,000)  1922- --$37.37 

Population   1910,  2.971     1920,  3,924 

INT.  payable  at  City  Treas.  office. 


BROOKINGS  COUNTY. 

Brooklnus  Is  the  county  seat. 

Court-House  (red.  aft.  Dec.  27 '15) 
68  '10     J-D  $67,000c..Dec  27  1927 

Water  &  Sewerage  Bonds. 

-.s  ---$100.000 .- 

Amt.  borr'd  from  State  Sch. 

Fund  up  to  June  30  1920-    $94,394 
BOND.  DEBT  Dec  16 '22      $75,000 

Sinking  fund 35.000 

Ass'd  val.  real  &  personal-47.440.000 
A.ss'd  val. ,  other  property-  5.096,872 
Tot  ass'dval.'22(70%aci.)  52.545,872 
State&Co.tax  (per  $1,000)  ■22-$4.37 
Poi)n     1010.    11  178;    1920.     16,110 

INT.  payable  at  Karson.  .SoncS  Co., 
N.Y.,  or  at  County  Treasurer's  office. 


BROOKINGS  SCHOOL  DIST. 

This  district   (I*    O.   Brookings)  Is 
In  Brookings  County. 

5s  '19     -..  $170.000 -.1939 

(Subject  to  call  after  1929.) 

6Ms'21  ...      70.000--- ..1941 

(Optional  1931) 
BOND.  DEliT  Nov  19  '23.  $240,000 

T-^ivitinirdo'it  (add'l) 5.000 

SInklngfund 12,500 

Tot.a.ss'd  val.'23(60%act.)  4,121,0.54 
Sell.  t:i\  rate  ner  .SI  .Oi)0)'23-.'>22.27 
Population   1921 4.500 

BROWN  COUNTY. 

Aberdeen  is  the  county  seat. 
Amt.  borrowed  from  State 
."^c'l.   Kand  uj)  to  July  1 
1923 .SinO  934 

Drainage   debt 201.000 

Cash  in  treasury 356,860 

Assess,  val.,  real  e.state 72. 62s, 226 

A.ssess.  val.,  personal 7,018,543 

Other  assessable  property.  11, 959, ''■  10 
Tot.  assess,  val.  '23  (act.)  92,505,779 
State  <V  Co.  t:ix  (nopS;l  .000''23..*;4.86 
Pop.'1910.  25,867;  1920,  29,509. 

BROWN   COUNTY   DR.   DIST. 

6  ■is'2:)  J-J  l$152.0()0_--Jan  1  '21-'31 

1     23,000 Jan    1  1032 

BOND.  DEBT  Jan  1023- .  $175,000 

As.se,ss3d  valuation  1921-.-4,016,570 

INT.  at  First  Nat.  Bk.,  Minneap. 


CHAMBERLAIN. 

This  city  Is  the  county  scat  of  Brule 
County.  Incorp.  1881.  Population 
1910,  1,275    1920,  1,303. 

Waterworks  Refunding  Bonds. 
5s  '19     ...    $15.000-. -Mar  12  1934 

Bridge  Bonds.  .        ,„„^ 

5s  '12     ---      .55,000 July  1  1927 

Columbus  College  Bonds. 
5s '12     ---      $5.000 Apr  4  1930 

Water-Works  Bonds.  „„^ 

5s  J-D  $18. 000c. -.June  1  1932 

MOXD.   DKBT  May  1923-     $43,000 

Water  debt  (incl.) .--      33.000 

Assess,  val.,  real  estate 837,91 1 

.\s.se.ss.  val.,  personal 387,927 

Tot.a.s.sass.val. '23(54  act.) -1,225, 838 
Total  tax  (per  $1,000)  1921.  .-$49.78 


CHARLES  MIX  COUNTY. 

\Vhi'(4er   is   the   county   seat. 

Court-House  and  Jail  Bonds. 

(SlO.OOOc-.-Apr   3  1927 
4)^s'17  ...  \   .50.000c-.. Apr   3  1932 
I   60,000c. -.Apr  3  1937 
Borr'd  from  Snte  Sch.  Fd. 

up  to  June  30  1920 $378,801 

BOND.  DEBT  June  .30 '20      150.000 
Wi'.rrant  de!)t  Oct,  4  '23--       125.  UiO 

.\s.se-ss.  val.,  real    34.682.408 

A.s,se.ss.  val.,  personal    6.327.287 

,\.ssess.  v.'il..  tot:.].  1022     41.000.605 
Populafn  1910.  14.899   1920,  16,256 


CLARK. 

This  city  is  in  Clark  Co.     Incor- 
porated in  1884.     Population  1910. 
1.220;  1920.  1.302. 
BOND.  DliBT  Xov  If,  '23-     .$22,000 
Assessment  debt  (add'l) —      45,000 

Sinking  fund.-- 20,002 

Assess,  val.,  real  estate 3,000,000 

Assess,  val.,  personal 1,000,000 

Tot.nss'd  v;il.'23(il)t.'^  Mct^  L. 500.000 
Total  tax  rate  (per  $1,000)  '23-563.00 

INT.  payable  in  Minneap.  &  Chic. 


CLARK  COUNTY. 

Clark  is  the  county  seat. 

County  has  no  bonded  debt. 
Borr'd  from  State  Sch.  Fd. 

up  to  June  30  1920 $184,100 

Warrant  debt  Oct  0  1923.  74,000 
Assess,  val..  real  &  per'l. -37.1 17.782 

Other  as.sess.  property 2,405,008 

Tot.ass'd  val. '23  (act.).--.';9..522,8S0 
St;.te'icoiax'pef  $1 ,000)  1923- -$6  60 
Populafn  1910,  10.901    1920.  11.136 


BRULE   COUNTY. 

Chamberlain  is  the  county  seat.  ■ 

Bri.lge  Bonds. 
5s '23     .T-J    .555.000   -..Tidy  1  1933 

(Optional    July    1    1928.1 
CO.  BD.  DT.  Oct  6  '23  .555,000 

Borr.  from  State  Sch.  Fund 

unto  Oct.  1022        308.292 

Assess,  val.  real  estate 18.956,891 

A.ssess.  val.  personal 2.433,974 

Assess,  val.  other  property  2,112,692 
Tot.a.ss'd  val.'23(al)t.act.)26,535,123 

Total  tax  (per  $1,000)  1921 $3.34 

Population  1910,  6,451    1920,  7,141 

BRYANT. 

This  city  Is  In  Hamlin  County. 
Water-Works   Bonds. 

5s  .--   $;'t,O0O 

Sewer  Bonds. 

5s  ...    $21.000 

6s  -.-      21.000- 

BOND.  DEBT  Nov  21  1921. .$60,000 

As.sessment  debt  (add'l) 20.000 

Sinking  fund 5.000 

A.ssess.  val.  '21  (?i  act.) — 

Real  &state 3.50,203 

Per.sonal  property 340,482 

Other  property 100.000 

Total 790,685 

Population  in  1910  (Census) 645 

Population  in  1920  (Census) 651 

BUTTE  COUNTY, 

Bellefourche  is  the  county  seat. 

Funding  Bonds  (Tax-free). 
5s  '17     A-O  $400, 000... Apr    I  1937 
BOND.  DEBT  Oct  25  '23-  5400.000 

Floating  debt 323,267 

Sinking  fund 50.2.'8 

.\sso.s.sed  value,  real    e.st--10.887.v01 

.\ssosse(l  value,  personal 2  39  M17 

Tot.assess. val. •23(act.  val.)  13281  018 
Total  tax  rate  (per  $1,000)  "23  $20. 92 
Poi)ulation   lOlO,  4.9  13;  1920.  fi.810 

INT.  on  funding  bonds  payable  at 
the  C^entral  Trust  Co.  of  Illinois, 
Chicago. 

CAMPBELL  COUNTY. 

Mound  City  is  the  county  seat. 
County  has  no  bonded  debt. 
Borr.  from  State  Fund  up 

toJune30  1922 ■«;199.020 

Assess,  val.  real  estate 10.'2'<.540- 

Assess.  val.  personal 1,318.662 

Other  assess,  property 1 ,026  354 

Tot.as.s'd  val. ■23(abt.act)- 12,073, 556 

Tax  rate  (per  51,000)  1923 58.00 

Population  1910,  5,244    1920,  5.305 

CANTON   IND.    SCH.   D.   NO.    1. 

This  district  (P.  O.  Canton)  is  In 
Miller  County. 

High  School  BIdg.  Bonds. 

s  -.     5165.000 -- 

BOND.  DEBT  Sept  28  '22-  $175,000 

Sinking  fund 14.800 

Assess,  val.  '21  (.50%  act.). 3. 074. 885 
School  tax  rat.e(per$1.000)'21.$24.10 
Population  In  1920  (est.) 3,000 


CLARK  IND.  SCH.  DIST.  NO.  15. 

Hisli-SchooMUiilding  Bonds. 
5s  '16     ann   530.0()()C---May  1  1936 
(Puhieci  to  c.ill  after  May   1    1921.) 
BOND.  DEBT  Nov  19 '21-     $60,000 

Assessment  debt  (add'l) 45,000 

Floating  debt 10.000 

Sinking  fund 15,000 

Assess,  val.  real  estate 4.000,000 

Assess,  val.  personal 1.500,000 

Tot.ass'd  val.'20(90%act.)  5, .500, 000 
Total  tax  rare  (per  51,000)  '20  $40.65 
Population  in  1920 2,000 


CLAY  COUNTY. 

County  h;is  no  gener.il  bonded  debt. 
Drainage  debt  June  1917.525,529.55 
Warrant  debt  June  30  1920  2,213 

Amt.  borr  from  State  Sch. 

Fund  up  to  Jum  .30  1920  73.500  00 

A.'isess.  val.  real  e.state 29,838,177 

Asses-s.  val.  personal 3.362.652 

Other  assess,  property 3,135,609 

Total  assessed  value  1921 

(80  to  90%  actual) 36.336,378 

Population  1910,  8,711    1920,  9,654 


OENTERVILLE. 

This  city  is  in  Turner  County. 

Sewer  Bonds  (Int.  at  Treas  .off ice) . 
5s  '15     M-S  517. 632c. Sept  1  '25-'35 
(Part  every  5  years.) 

Water  Extension  Bonds. 

5s  '19     .--    516.000 1935 

BOND.  DEBT  Oct  1922--     $71,500 
Assessed    valuation  1022.-1,600,000 

Tax  rate  (per  51.000)  1921 $31.34 

Popu'n  In  1910,  971:  1920 1.104 


CORSON  COUNTY. 

Mcintosh  is  the  county  seat. 
5''is'23s-a     550,000         June  1  1933 

County  has  no  bonded  debt. 
Floating  debt  0(;t  1  '23---     $322,282 

Assess.,  real  estate 6. 668. 043 

Asse.ss.  val.,  per.sonal 1. 784  585 

Other  assess,  prop 4  139  852 

Tot.ass'd  val. '23(60%act.)12.. 502.480 
Total  tax  rate  (per  $1,000)  "23  $32.00 
Population  1910,  2,929    1920.  7.249 


CUSTER  COUNTY. 

County  seat  is  Custer  City. 

Refund,  (red.  10  urs.fr.  date  of  ss.). 
.5s    10     J-J       16  000c. -.Jan    11930 

5^s'22  J-J      85,000 July  1  1942 

BONO.  DKBT  .Nov  16 '23.  5101,000 
Amount  borrowed  from  I'er- 

mancnt  School  Fund 55.674 

Warrant    debt 70,000 

A.s.sessed  val'n,  real  estate-. 4. 222, 365 

Assessed  val'n.  personal 1,239,837 

Other  .'i.ssessalile  oroperty.  .2.073 ,868 
Tot.a-ss'd  v;il.  '23  (act.) .  .-7. .536.070 
State  &  Co.  tax(pcr$1.000>'23  $15.00 
Pop'n     1910.     4.458;      1920.     3.907 

INT.  at  County  Treas.  office. 


DAY  COUNTY  INDRP.  CONSOL. 
SCHOOL  DISTRICT  NO.  10.. 

P.  O    Webster. 

School  Building  Bonds. 
5J^s'22  A-O  .535.000c   --Oct    1  1942 

Refunding  Bonds. 
.5s  -      55 .000     -July  23  1924 

Grade  School  Bonds. 
5s    16     --.    $17.000 1925 

High-School  Bonds. 

5Hs"20  J-J  *S74.000 1940 

(Optional    $30,000    in    each    of   the 

years  1925,  1930  and  1935.) 
5s    16    J-D  T$44. 000.. June  1  '24-'34 

I  a5,000 Junel  1935 

BOND.  DEBT  July  1  1922  $149,000 

Floating  debt 47.074 

Sinking  fund .«2 1 ,473 

A.ssassed  value  1922 2.007.461 

School  tax  rate  (per  $1,000)'21$22.96 
Population  in  1920  (est.) 2,600 

INT.  on  bonds  marked  (*)  at 
Minneapolis,  Min-i..  on  bonds  due 
1012  at  tae  First  Nat.  Bank.  Minne- 
apolis; on  bonds  marked  (o)  at  the 
Capital  Trust  &  Savs.  Bk..  St.  Paul. 
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DEADWOOD  IND.  SCH.  DIST. 

Tills  (ILstrict  is  iii  Lawrence  Co. 

School-BuildinK  Bonds. 

,5s  .^.i.OOO Nov  1  1924 

5s '23     s-a     175.000 

BOND.  DEBT  March  1923  §183,000 
Total  assessed  value  1922.-4,979,268 

Tax  rate  (per  $1,000)  1923 88.67 

Population  (est.) .- 4 ,000 

INT.  at  the  Mechanics  &  Metals 
National  Bank,  New  York  City. 


DELL  RAPIDS. 

This  city  is  in  Minnehaha  County. 

Electric  Light  Bonds. 
5s  'Ifi-'ie 332,000  ...1936-1939 

RcfundinK  Bonds. 

5s  '09     ...    .'JIS.OOO 1929-1939 

BOND.  DEBT  Oct  2  '22..     $50,000 

Assessed  value,  real 1,()65,900 

Assessed  value,  personal 428.295 

Other  assessable  property..  95,100 
Tot  .assess  .val  .•22(60%act)  1 ,589,295 
Population  1910,  1,367;  1920.  1.677 


DE   SMET   IND.   SCH.   DIST. 

This  district  (P.  O.  De  Smet)  is  in 
Kingsbury  County. 

5^s        ...    SSl.OOO 

BOND.DEBT  July  1 '22-.     $81,000 

Floating  debt 5,971 

Sinking  fund 4,561 

Assess,   val.    (75%act.)'21. 1.610. 000 
School  tax  '21  (per  $1.000). ..$20. 12 


DEUEL  COUNTY. 

Clear  Lake  is  the  county  seat. 

Anderson  Drain.  Ditch  Bonds. 
6d  '18  ann  $20.000 

Court-House  Bonds. 
4Hsg'16M-N.$75.000c...Nov  1  1936 

(Subject  to  coll  after  Nov  1  1921.) 
BOND.  DEBT  Oct  1  '23.     $115,000 

Floatlngdebt  (add'l) 17,911 

Sinking  fund.. 12,0.57 

Assessed  val'n,  real  estate. 24, 332. 242 
Assessed  val'n,  personal..  2,157,658 
Other  assessable  property.  1 ,655,850 
Tot.  ass'd  val.  '23  (act.).. '^8, 145. 7,50 
State  &  Co.  tax  (per  $1 .000)  ■22..$5..50 
Population  1910,  7.768    1923,  8.759 


FAIRFAX. 

This  town  Is  In  Gregory  County. 
Water-Works  Bonds. 
5s  "18     ...    S40.000 ..1938 

HOXl).  niCI'.l-  Oct  1023 .$60,000 

Assessment  debt  (add'l) 30.000 

Total  assess,  val. ^22  (H  act.).560,000 
Population  in   1910.  500    1920.  530 

FAIRFAX    SCHOOL    DISTRICT. 

This  district  (P.  O.  Fairfax)  is  in 
Gregory  County. 

6s  '19     M-S  $50.000 1925-1939 

BOND.  DEliT  Jan.  1923..  $102,000 

Floating  debt.. 30,000 

Assessed  val'n,  real  estate..  1.391, 889 

Assessed  value,  personal 378,157 

Other  assessable  i>roperty..  135,542 
Tot.ass'd  val. '19(act.  val.). 1,905. 588 
Tax  rate  (per  $1,000)  1919... $10. 50 


FALL  RIVER  COUNTY. 

Uot  Springs  is  the  county  seat. 

5s  ...  $107.300 1932 

6s  ...       17,000 1933 

BOND.  DEBT  Sept  28  '22.  $175,100 
Cash  in  treas.  Sept  1 '22...  91,999 
Borrowed  from  State  School 

Fund  up  to  Sept  1 '22...     195,250 

Warrant  debt 18,468 

Sinking  fund 28,487 

Assessed  valuation  1922..  14,440,578 
State&Co.tax(per  $1,000)  '22-.'il0.20 
Popn  1910.  7.763:  1920.  6,985. 


DEUEL  CO.  SCH.  DIST.  NO.  62. 

P.  O.  Clear  Lake. 

5s  '19     ...    $.50.000 

BOND.  DEBT  Nov  18  '22. .$55. 000 

Floating  debt  (add'l) 11.960 

Tot.  assess,  val. '22(act.).. 1.932, 666 
School  tax  (per  $1 ,000)  1922. .$14.00 
Population  in  1922  (est.) 1,300 


DEWEY  COUNTY. 

Timber  Lake  is  the  county  seat . 

Bridge  Bonds. 
5Ms'23  s-a     S30.000c^..May  1  1933 

Funding  Bonds. 
6>48       s-a     $65.500c 

(Due  in  5.  10  and  15  years.) 
BOND.  DEBT  Oct  15  '23.     $95,500 

Floating  debt 60,000 

Sinking  fund 6 ,000 

Asses.sed  value,  real 4,174,190 

Assess,  val.,  personal 1,592,399 

Other  asse.ssable  property-  - 1 ,763,903 
Total  assessed  val'n  1922.-7,530,500 
State  &  Co.  tax  iper  .SI  .000)'22$12.90 
Population  1910,   1,145:  1920,  4,820 

INT.  is  payable  in  St.  PauL 

DOUGLAS  COUNTY. 

Armour  is  the  county  seat. 
County  has  no  bonded  debt. 
Cash  in  treas.  July  1  1923.    $104,559 
Borrowed  from  State  Sch. 

Fund  up  to  July  1  1923.       179,425 

Assess,  val .  real  estate 19 .042 ,509 

A.sse.ss.  val.  personal 1,, 573, 125 

Other  assess,  property 1,245,515 

Total  assessed  value  1923 

(about  70%  actual) 21,861,149 

State  &  Co.  tax  (per  $1,000)'23.$4.95 
Population  1910.  6.400    1920.  6.993 

EGAN  IND.   CONS.   S.  D.  NO.   1. 

This  district   (P.   O.   Egan)   is  in 
Moody  County. 

School  BuildinK  Bonds. 
6Ms'21  J-J  $1,50. OOOc--. Jan    1    1941 
BOND.  DKliT  Oct  1923-  $1,50,008 
Assessed  value 3,(510,017 

INT.  at  the  Harris  Trust  &  Sav- 
ings Bank,  Chicago. 


EDQEMONT. 

This  city  is  in  Pall  River  County. 

Water-Works   Bonds. 
5s  '15     M-N  $50.000. .Mayl5  1935 
IU).\I).  DKliT  Oct  8 '23^      S'lO.OOO 

Water  debt  (incl.) -.-$,50,000 

SiiiUjiif;  T'liiii   (!r(nuM\.l)    _  r.?,.'>0'l 

Sinking  fund  (water) 10.000 

Total  assess,  val.  1922 896,786 

Population  In  1910,  816    1920.  1.254 

EDMONDS   COUNTY. 

Ipswich      Is      the     county      seat. 

I'Undint:  Bonds. 

fis  -JO     ,1-1  )*5^7  1.000 1925-in3ti 

BOND.  DEBT  Oct  11  '22    .$149,000 

Floating;  debt  (add'l) 112,000 

A.sso.ssed  val'n.  real  estate.  19.391 ,335 
Assessed  val'n.  personal.-  3,135,672 
Other  assessable  property.   :{.299,151 

Total  as.se.ss.  val.  1922 25,826.161 

Coimty  &   .State  tax  rate   (per 

$1,000)  1922 ..-$7  24 

Population  1910,  7,654    1920.  8,336 

•  INT.  at  the  First  National  Bank 
Minno:ipolis. 


FAULK   COUNTY. 

Faulkton  is  the  county  seat. 
BOND.  DKBT  Oct.  1  '23.  None 

Warrant  debt 16,723 

Borrowed  from  State  Sch, 

Fund  up  to  Oct  1  1922..       281,245 

Assess,  val..  real  estate 19,900,409 

Assess,  val.,  personal 2,187,008 

Other  assessable  property  76,856 
Tot.assess.val.'22(act.val.)24.091,392 
State  &  Co.  tax  (per  $1 ,000)  '23. $6. 16 
Population  1910,  6,716    1920,  6,442 

FLANDREAU    IND.   SCH.  DIST. 

5s  '14  J-J  $22, 000.. July  1  '24-'34 
6s  '20  s-a  100,000. -Sept  1  '31-'40 
BOND.  DEBT  Nov  21  '23.  $126,000 
.\ssj.ssed  val.  1923  (act.) ..3,650.734 
Sch.  tax  rate  (per  $1,009)  '23.. $11. 56 

Population  in  1923  (est.) 2,000 

INT.  at  Flandreau  in  N.  Y.  ex- 
change: and  on  6s  of  1920  at  the  First 
National  Bank,  Minneapolis. 


FORT  PIERRE. 

This  city  Is  In  Stanley  County. 
Inc.  1890.   Pop'n  1910.  792. 

Water-Wks.   Bds.   (.Tax-exempt). 
5s  g  '07  J-J     $35, 500c. Jan  1  •25&"27 

Court-House  Bds.  {Tax-exempt). 
sg  '07  J-D  $10.000c...June  1  1927 
BD.  DT.  (water)  Oct.  1  '23     $60, ,500 

Floating  debt.. 50,000 

Sinking  fund — water 30,000 

Ass'd  val'n  1923 1,000,000 

Total  tax  (per  $1,000)  1922. .-,$15. 00 
Population     1910.     792:     1920.     805 

INT.  on  5s  at  Continental  &  Com. 
Tr.  &  Sav.  Bank,  Chicago. 


GARRETTSON  IND.  SCH.  DIST. 

This  district  is  in  Minnehaha  Co. 

4,000c. -.Jan  1  ■25-'28 
6,000c.-Jan  1  '29-'31 
5Ms'23  J-J     n5,000c..Jan  1  •32-'36 
24,000c. -Jan  1  •37-'42 

5,000c Jan  1  1943 

BOND.  DEBT  Oct  1923..  $54,000 
Ass'd  val. '22  (75%  act.). ..1,084, 484 
Population  in  1920 720 


GETTYSBURG  IND.  SCH.  DIST. 

This  district  (P.O.  Gettysburg)  is 
la   I 'otter  County. 

School-Bldg.  &  Equip.  Bonds. 
6s     '20  ...    .$90,000c-.-Novl  1940 
BOND.  DEBT  Oct  4  '21..     .$90,000 
Assessed  value,  real  estate. 1,221. 385 

Asse.^s.  value,  personal 561,372 

Other  assessable  property.  .  377 .596 
rot.asso,ss.val.'20  (2-3  act. )2. 160.3,56 
Total  tax  rate  (per  $1,000)  "20. $14. 00 
Population    1920 1.0.53 

INT.  at  the  office  of  the  Treasurer 
of  Board  of  Education. 


EUREKA. 

This  city  Is  In  McPhorson  County 

Water-Works  lionds. 

6s  '19     ...    .$32.000 1924-1939 

liO.ND.  DKl'.T  Nov  IG  '23.     .$10,000 

Waler  debt  find.) 37.000 

KloMting  clobt 4,500 

Sinking  fund — General 4,550 

Water .1,6,50 

Tot.a.ss'(l  val.'L'3( '4  act.)..  872.9(16 
Tax  rito  'i>pr  $1 .0001  1923.  .$12.50 
Population  In  1910.  961    1920,  1,200 


GRANT  COUNTY. 

MUbank  Is  the  county  seat. 

Refunding  Bonds, 
(a  M-S  $30. 000c 1926 

Court-House  Bonds. 

ms        M-S    45,000c 1936 

BOND.  DEBT  Nov.  24'23      S45,0()() 

Sinking  fund 30.620 

Assess,  val.,  real  estate... 28, 381, 200 

Vssess.  val..  personal $2,416,014 

>ther  assessable  property.  3,902,090 
rot. ass'd  val. '23(75%act.)34, 699, 304 

State  C&  Co.  tax  1923. $4.40 

•op'n    1910,    10,303:    1920,    10,880 

INT.  at  Minn.  Loan  &  Trust  Co., 
Vflanoapolls  and  Northwestern  Nat. 
Ftank,  Minneapolis. 

GREGORY. 

This  city  Is  In  Gregory  County. 
Sewer-Construction  Bonds. 

■  ...  $122,000 

Funding  lionds. 

3  ...    $29.000 

Refunding  [ionds. 

<»  S21.000    -. 

BOND.  DEBT  Sopt  30 '22.     $70,000 

Water  debt  (add'l) 17,000 

Sinking  fund  (water) 13.070 

Total  assessed  val.  1921  ...1.200.000 

Tax  rate  (per  $1,000)  1921 $13.00 

Population  1910.  1.142    1920,  1,067 


OREOORY  COUNTY. 

Burke  is  the  county  seat. 

■funding  5s $80 

BOND.  DKBT  Nov.  15'23  $,S0 
Sinking  fund 34 

Vsess.  val.,  real  estate 25,S,S(> 

Vssess.  val.,  personal 3,353 

Other  assessable  property  1 ,377 
Tol  .  asse.ss.val.'23( 'i  act  .)3().617 
State&Co.tax  (per  $1,000)  '23..$ 
Pop'n    1910,    13.061;    1920,    12 
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HAAKON  COUNTY. 

Philip  is  the  county  seat. 

County  has  no  bonded  debt. 
Warrant  debt  Oct.  1  '23..       $41,476 
Amount     borrowed     from 

permanent  school   fund 

up  to  Sept  30  1923 166,361 

Sissess.  val.  real  estate 14.010.575 

Assess,  val.  personal 1.805,652 

Other  assessable  property.  1 .229, .545 
Total  asse.ss.  val.  1923- . -17,045,772 
State&Co.tax  (per  $1,000)  '23.. $8. 50 
Population  In  1920.. 4,596 

HAMLIN  COUNTY. 

Haytl  is  the  county  seat. 
Court-House  and  Jail  Bonds. 

$10,000... Mar  24  1925 
15, 000. ..Mar  24  1930 
25,000. ..Mar  24  1935 
BOND.  DEBT  Oct.  6 '23.  .$.^0,000 
Assessed  val.,  real  estate. 20, 813, 805 
Assess,  val..  personal  prop.  1,991.801 
Other  assessable  property-   1,547,294 

Total  val.  19i3  - -24,352,900 

Jounty  taxratefper$l,000)'23.$6  76 
Population  1915,  7,790;  1920,  3,673 


58  '15     M-S 


HAND  COUNTY. 

Miller  is  the  county  seat. 
Jounty  has  no  bonded  debt. 
Sorrowed  from  State  Sch'l 

Fund  up  to  Sept  30  '23-  $380,040 
issessed  val'n,  real  estate. 32, 406, 568 
Assessed  val'n,  personal..  3,085,120 
Other  assessable  property  .  1 ,  954 . 1 60 
Tot.ass'd  val.'23(act.val.)  37,445,857 
State&Co.tax  (per  $1,000)  "23- -$6.35 
fopulatlon  1910,  7,870;  1920,  8,778 


HARDING  COUNTY. 

Buffalo  is  the  county  seat.     Bonds 

»re  tax  e.xempt. 
Butte  County  Bonds  (Assumed). 

is  '12     J-J     $30. 000c. --Jan  2   1932 
(Subject  to  call.) 

BOND.  DEBT  .Sept.  30'23  $155,000 

Warrant  debt 13,725 

Borrowed  from  State  School 

Fund  up  to  Nov  20  1920.    193,647 

Assess,  val.   1923    (80'90'7o 

(actual) —  I 

Real.-. 7,261,3,o4 

Personal 1,958,363  | 

Other  property 227.371 

Total 9,447.088 

State&Co.tax  (per  $1,000)  '23. $23.00 

Population  1910,  4,821:  1920,  3,953 
INT.  at  Continental  &  Commercial 

National  Bank,  Chicago. 


HOT  SPRINGS  SCHOOL  DIST. 

A  district  In  Fall  River  County. 
BOND.  DEBT  July  1  '23..     $48,500 

Sinking  fund 7.0.58 

Assess,  val.  '23  (2-3  act.)..  1.747. 932 
Schooltaxrate (per$  1 ,000)  '23.  . $24 . 60 
Population    1923 4,000 

INT.  at  County  Treas.  office. 


HOWARD. 

This  city  is  In  Miner  County. 

Municipal   Elec.  Light  System. 
%a  '16     J-J     $23,000 ...1935 

Sewer  Bonds. 
.«  ...      $9.000 

Water-Works  Bonds. 

«  -   $12.000 

BOND.  DEBT  Oct.  4 '23..     .$40,000 

Water  debt  (incl.) 12,000 

Assess,  val.  real  estate 735,526 

Assess,  val.  personal 254,983 

Other  assess .  property 73 ,893 

Tot.assess. val. '23  (75%act.)  1,064,402 
Tax  rate  (per  $1,000)  1923.. .$14.96 
Pop'n  1910,  1,026;  1920 1,326 


HUTCHISON   COUNTY. 

Olivet  is  the  county  seat. 
County  has  no  bonded  debt. 
Warrant  debt  (Oct  1  1923)      $97,761 
Borrowed  from  State  Sch. 

Fund  up  to  Oct  1  1923--  197.240 
Assess,  val.,  real  estate---48. 121, 284 

Assess,  val.,  personal 3.518.230 

Other  assess,  value 2,074.279 

Tot.  assess,  val.  (act. )'23.  53,713,793 

Tax  rate  (per  $1 ,000)  1923 $4,562 

Populat'n  1910,  12.319   1920.  13,475 

HYDE  county! 

HIghmore  Is  the  county  seat. 

Court  House(Kcrf.a/<.A/ar.l3  '16). 
5s  '11  M-S  $62.000c.-Mar  13  1931 
BOND.  DEBT  Oct  13  '23       $62,000 

Sinkingfund - 30,000 

Assessed  val'n,  real  estate.  11, 848, 262 
.\sse.ssed  val'n,  personal.-  1,307,784 
Other  assessable  property-  1,143,649 
Tot.  assess,  val.  '23  (act.)  14,315,903 
Total  tax  rate  (per  $1,000)  '23-87.00 
Population  1910,  3„307;  1920,  3,315 

INTEREST  .payable  at  Continen- 
tal &  Commercial  Nat.  Bank.  Chlo. 

IPSWICH  INDEP.   SCH.  DIST. 

This  district  (P.  O.  Ipswich)  is  In 
Edmunds  ('ounty. 

School  Bonds. 

5J^s        ---    850,000 

5s  .-.      30,000 

BOND.  DEBT  Oct  8  '23..     $80,000 

Floating  debt  (add'l) 10,989 

Sinkingfund 7,768 

Assess,  val.  1922  (actual) --1,890,456 
School  tax  (per  $1,000)  ■22---$17.02 

IRENE  SCHOOL  DISTRICT. 

This  district  is  in  Yankton  Co. 

Building  Bonds  (Tax-Exempt). 

5J4s'16  F-A  $28. 925c 1924-1936 

BOND.  DEBT  Oct  3  "17--  $40,000 
Assess,  val.  1917  (M  act.)-2,550,000 
School  tax  rate  (per  $1,000)  •17-$5.40 
Population  in  1917  (est.) 700 

INT.  payable  in  Irene. 

JACKSON  COUNTY. 

Kadoka  is  the  county  seat. 
5'is'23  ...    S10,000c...May  1  1933 

No    bonded    debt. 
Amount    borrowed    from 

State  School  Fund  up  to 

Dec  1  1921 .$965,000 

Assessed  val'n,  real  estate.. 4, 723, 280 
Assessed  val'n  (personal) ..1,069. 988 
Other  assessable  property. -1.851, 815 
Tot.ass'd  val. '21(100%act.)7, 645. 083 

Tax  rate  (per  $1,000)  1921 $9.20 

Population  in  1920,  2,472;  '21.3,300 

JERAULD  COUNTY. 

Wessington  Springs  is  the  Co.  seat. 
County  has  no  bonded  debt. 
Borrowed  from  State  Sch'l 

Fund  up  to  Oct  14  1922-    $361,820 

Sinkingfund 41,916 

Assessed  val'n,  rea.  estate.  18.503 ,870 
Assessed  val'n,  personal..  1,761,608 
Other  assessable  property-  1,285,835 
Tot.  ass'd  val.'23(?i  act.)  21.551.362 
State&Co.tax  (per  .SI. 000)  '23. $4.90 
Population  1910.  5,120    1920,  6,338 


HOWARD    SCHOOL    DISTRICT, 

This  district  (P.  O.  Howard)  is  In 
Miner  County, 

5s  '19     J-D  $45,000 1924-1939 

7s  ...      31,000 

BOND.  DEBT  Nov.  1923.     $76,000 

Sinkingfund 3,2,50 

Total  assess,  val.  1923 1,422,592 

School  tax  (per  $1,000)  1923 --$24. 52 
Population  in  1920 1,300 

HUGHES  COUNTY. 

Pierre  Is  the  county  seat. 
BD.  DEBT  Nov.  16  '23.-     $70,000 

Cash  In  treasury 13,249 

Bor'd  from  State  Sch.  Fd-      312,110 

Assess,  val.  1923 15.767.524 

Population  1910,  6,271    1920,  5,711 


HURON. 

This  city  Is  In  Beadle  County. 

Refunding  Bonds. 
3s  '05     Jan      $2,000 1924 

Sewer  Bonds. 

,5s  '09     ,r-J     .$52,000 1929 

5s  '23  July  1    25,000c- --July  1  1943 

Water  Works  lionds. 

,5s  '10     ,I-J     $21,000 1930 

,5s  '11     J-J       36,000-..  1930  &   1931 

,5s  '14     .I-J       22,000 Fob    1  1934 

()S  '21      .T-D      25,000 1941 

City  Hall  Bonds. 

,5s  '19     M-S.$SO,000 1939 

,5s  '19     M-S    35,000-- 1939 

,5s  '21      ,1-D      ,53.000 .-1941 

BOND.  DEBT  Oct.  18 '23-  $354,000 

Water  debt  (incl.) _     107.000 

Sinkingfund 28  420 

Asse.ss.  val.  real  estate 7,278  ,'iS5 

Assess,  val.  personal 1.399  441 

Other  assess,  property 1 ,207.451 

Total    assess,     val.     1923 

(45%    act ual) 9.855  277 

Tax  rate  (per  $1 ,000)  1923 $31 .61 

Population  1910,  5.791    1921,  8,.302 

INT.  payable  in  Hiu-on,  Now  York 
and  First  Nat.  Bank,  St.  Paul. 


HURON  IND.  SCH.  DIST. 

High  School  Bonds. 
5t  '17     -.-    $100, 000--. Apr   1  1937 

8  'IS     ...       15,000 

6s  '20     s-a       70,000 

BOND.  DEBT  Oct.  9  '23..  $206,000 

Sinkingfund 30,000 

Ass'd  val.  '23 .9. 885, 277 

Sell.  ta\  rale  (per  $1,000)  '23. $16.00 
Population  In  1922. 8.000 


KIMBALL. 

This  city  is  In  Brule  County. 

Water  Bonds. 
6s  '21     s-an  530,000 Mar  1  1941 

Sewer  Bonds, 

5s  '19     ...    $35,000 1939 

BOND.  DEB'r  Nov  1923..     $65,000 

Water  debt  (incl.)... 30,000 

Assessed  value,  real 699,710 

Assessed  value,  personal 281,009 

Other  assessable  property..  419,788 
Total  assessed  val.  1922. ..1,400, 507 

Total  tax  (per  $1,000)  '22 $32.68 

Pop'n  (Census)  '10,  713:  '20 998 

KIMBALL  IND.  CON.  S.  D.  NO.  2. 

This  district  is  in  Brule  County. 

f$12.000-.Febl5  '25-'28 

20.000-. Feb  15  •29-'33 

.5s'23  F--\15     20,000. .Feb  15 '34-'37 

24, 000.. Feb  15  '38-'41 

1   14, 000.. Feb  15  •42-'43 

.5s  J-J       12.0()0c 1931 

BOND.  DEBT  Oct  1  '23..  $102,000 
Floatlngdebt  (additional).  5,000 
Total  assessed  val'n  1922.. 2,704, 457 
School  tax  rate(per  $1,000)  '22  $12.00 
Population  in  1923 1,300 


LAKE   COUNTY   IND.    CONSOL. 
SCH.  D.  NO.  3  (P.  O.  Rutland). 

6s  ...    SSO.OOO .Ian    1  1941 

6'iis'2l  A-O     21.000 Jan    1  1941 

BOND.  DEBT  Oct  1923..     104,000 
Total  assess,  value  1921. ..2, 082, 121 


LANE   IND.    SCH.   DIST.   NO.    1. 

Tills  dislrict  (P.  O.  Lane)  Is  In 
Jerauld  County. 

School  Building  Bonds.  PI 

6J-ljs'21  M-S($75.000 1926-1940 

i    25.000... ..1941 

BOND.  DKBT,lulv  10 '23.  $100,000 

Warrant  debt  (add'l) 5,197 

Siiikiie,'  fund 20,254 


LAWRENCE  COUNTY. 

County  seat  Is  Dcadwood.  Bonds 
marked  (*)  are  subject  to  call  10 
years  before  final  maturity.  Popula- 
tion 1910,  19,694:  1920.  13.029. 

Refunding  Bonds  (Tax-exempt). 
5s  '07  M-N *$6S. 000c... Nov  1  1927 

5s '09     ...     l.SS.OOOr 

BOND.  DEBT  Nov  1922-    $202,000 

Warrant  debt... 384,959 

Tot  ass'd  val  •22(act.)  - .  .29,3;)9,28S 
State&Co.tax(per  $1,000)  •22.$10.00 


LEAD  IND.  SCHOOL  DISTRICT. 

5s  '04  J-J  SlO.OOOc.-Jan  26  1924 
5s  '09  J-J  17.000c. -.July  1  1929 
(Subject  to  call  after  July  1   1919.) 

19  '15     ---    $60.000 1924-1934 

BOND.  DKB  r  >fov  1923.  .$87,000 
Assessed  valuation  1922-. 13.000,000 
School  tax  rate(per$1.000)  '22. .$6.00 
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LEMMON. 

This  cltv  Is  In  Perkins  County 
Inc.  as  a  village  In  1908  and  as  a  citj 
In  1909. 

Water-Works  Bonds. 

6s  -15     —    J12,000.  — 1935 

6s  "10     ...      25,000 ...1930 

5Ms'23  ..-       2.j,000 Mayl  1913 

Sewer  Bonds. 

68  '19     ...    $70,000 July  1  1938 

6s '20     --.      32.000 

BOND.  DEBT  Julv  1  •23..  Sl.')8,000 

Floating  debt  (add'I) 19..'>fi8 

AVater  debt  (included) G2,000 

Sinking  fund  (water) 19, 102 

Tot.  ass'd  val."23  iH  act.)  ..8.50.987 
Tot.  tax  (per  $1,000)  1922  ...$.")0.00 

Pop'n.  -K),  1,255:  1920 1.126 

INT  payable  at  City  Auditor's  office. 


LYMAN  COUNTY. 

Oacoma  is  tbe  county  seat  ".County 
has  no  bonded  debc. 
TOTAL  DKHT  Jan  11  '23    $238,6.58 

Cash  in  treasury 43,707 

Assess,  val..  real  &;  pers'l.  17,239,0.58 
Assessed  value,  corporate.    1,562.741 

Moneys  and  credits 400,198 

Total  assess,  value  1922..  19, 165, 997 
Populafn  1910.  10,848    1920.  6,591 


McINTOSH. 

This  town  Is  In  Carson  County. 

Electric  LiKht  Plant  Bonds. 

5s  ...    $25,000 

BOND.  DEBT  Sept  1  •23. ..$36. 500 
Floating  debt  (additional)...     7  619 

Water  debt  (incl.)- 8.000 

Sinking   fund 1,400 

Tot.assess.val.'22  (60%  act.)  602.000 
Total  tax  rate  (per  81.000)  '23.852.00 
Popula'n  (Census).  '10.  409:  "20.  727 


MENNO. 

This  city  is  in  Hutchinson  County 
Water-Works  Bonds. 

,  .s  ...    825.000 

Sewerage  Bonds. 

5s  '19     ...    $35.000 1939 

(Subject  to  call  after  1929.) 

6s  '20     --.    .$38,000 Oct    1  1930 

I  TOTAL  DEBT  Nov  1  '23. ..$98,01)0 

I  Water  debt 25,001) 

I  Total  assess,  value  1923 3411. ()()() 

I  Tax  rate  (per  $1 .000)  1923 $23.4-< 

Population  in   1920.  621    1920.  910 
MILBANK. 
i      This  city  Is  in  Grant  County. 

Filtration  Plant  Bonds. 
!5s'17      jM-NS12.000--.May 
(Subject  to  call  after  May  1 
Auditorium  Bonds. 

5>4s'21  s-a     $50.000 Dec   1  1941 

(Optional  Dec.   1    1931.) 
Water  Works  Bonds. 

5s '23     s-a  8125.000 

BOXD.  DEBT  Nov  10  '23.  $110,000 

Water  debt  (incl.) 35.000 

Sinking  fund  (water) 2.600 

Assessed  val'n.real  estate..  1.409, 143 

Assessed  val'n.  personal 69(),619 

Other  assessable  property..  300,000 
Tot.  ass^d  val. '22  (2-3act.) .2,399,762 
Total      a.sse.'^s.      val.      1923 

(about  2-3  actual)  2.3.50.383 

Total  tax  rate  (per  $1 ,000)  '23..S33.74 
Population  1910.  2,015    1920.  2,215 


I  1927 
1922) 


Mclaughlin  ind.  s.  d.  no   a. 

This  district  (P.  O.  McLaughlin)  is 
in  Carson  County. 

6s  ^21     s-a  $145,000. ...1941 

BONDED  DEBT (V) 

INT.    at    First    National    Bank, 
McLaughlin. 

MADISON. 

This  city  Is  In  Lake  County. 

Electric  Light  Bonds. 

5s  '19     -.-  SKtO.OOO .July  1  1939 

(Subject  to  call  after  1929.) 
4MS        ...      14,000 July  1  1929 

Sewer  Bonds. 

68  ...    $65,000 July  1  1931 

5s  ...       25,000 July  1  1931 

6s  M-S     2.5.000 luly  1  1943 

6Hs'21  A-O     25.000 Oct    1  1941 

5s  .-.       2.5,000 

Water-Works  Bonds. 

6s  M-S  .$25,000 

6s  '21     A-O     25.000 Oct   1    1941 

BOND.  DEBT  Nov  1  1923  $279,000 
Floating  debt  (additional).         3.192 

Sinking  fund 21.769 

Total  ass'd  val.  ^23  (actual)  4,532,073 

Tax  rate  (per  $1,000)  1923 $40.84 

Population  1910,  3,137    1920.  4.144 

MADISON  IND.  SCB.  D.  No.  1. 

This  district  is  in  Lake  County. 

5s  ^23     s-an     45,000 Apr   1  1943 

(Optional   April    1    1938) 

Building  Bonds. 

58  '10     ...    510,000... 

(Redeemable  July  1   1926.) 
6s '15     J-J    $55,000c...Junel  1935 
(Redeemable  begln'g  June   1    1930.) 

5s  M-N   40,000 

BOND.  DEBT  Oct  1923.-  81-53,000 
Assessed  valuation  1923.. .5. 800.000 

School  tax  (per$1.000)  '23 $15.30 

Population  In  19-'2. ...6.700 

INT.  on  .5s  of  1923  in  St.  Paul; 
others  in  Chicago. 


MARSHALL  COUNTY. 

Britton  is  the  county  seat. 

Drainage  Bonds. 
7s  '21     M-S  $101, 000- -.Sept  1  1930 

Court-House  Bonds. 

5s  --.    $25.000 Jan    1  1934 

BOND.  DEBT  Oct  t  '23.       $25,000 

Drainage  debt  (add'l) 202,000 

Sinking  fund 1,880 

Assess,  value,  real  estate-22,573,522 

Assess,  value,  personal 2,626,005 

Other  assess,  property 2,680,469 

Total   assess,    value    1923 

(75%    actual) 27,879,996 

Stete&  Co.  tax  (per  $1,000)  "23  $5.60 
Pop'n,  1910.8,021:    1920 9,596 

MEADE  COUNTY. 
County  seat  Is  Sturgls. 

BOND.    DEBT None 

Floating  debt  Oct  9  '23...     $197,982 
Assess,  val.  '23  (H  actual) — 

Real..- $15,360,961 

Personal 2.934,137 

Other  property 1,407,059 

Total 19,702,157 

State&Co.tax(per  $1,000)  "23-81  1.61) 
Population  1910,    12,640:  '20.  9.2,5>' 


MEADOW   VALLEY    &    GARDEN 
VALLEY  DRAIN.   DISTRICTS, 

These  ai-ilrirts  are  in  Douglas  Co. 

fS70,000_-Nov  1  •27-'33 
7s  '22  M-N^   33,000-. Nov  1  •34-'36 

I    12.000 Nov  1  1937 

BOND.  DEBT  Dec  1923--  $115,000 
Asse-ssed  valuation 1.136,410 


MELLETTE    COUNTY. 

White  River  is  the  county  seat. 

Funding  Bonds. 
6s  '13     s-a     $25. 000c... Jan  1   193a 

5s  '17     J-J       80.000 Jan    1   193" 

BOND.  DEBT  Oct  10 '23-     .825,000 

Floating  debt 285,754 

Smkingfund 16,189 

Assess,  val.,  real  estate 5,107,579 

Assess,  val..  personal 970.022 

Other  assess,  property 129.458 

Tot.assess.vaI.'23(54  act.)  6.297,0.59 
State&Co.tax  (per  $1,000)  '23.810.25 
Population  1910,  1,700    1920.  3,850 

INT.  Is  payable  In  Chicago. 


MILLER. 

Tlii.s  city  is  in  Hand  Co.   Inc.  1884. 

Auditorium  Bonds. 

5Ms'23  A-O  $25.000 Apr   1  1943 

(Optional   April   1    1933.) 

Water  System  Bonds. 

.5s  __-      $6.000 1931 

5s  -..         4. .500 1932 

5s  '18      ...    $15,000 1938 

6.^  --.       25.000    1911 

Light  and  Power-Plant  Bondi 

5s  ._-       $6,000 1932 

5.S  '18      ---      30.000    1938 

BOND.  DEBT  .A.pr  1923   -  $111. ,500 

Money  &  credits 187.303 

Sinking  funds      __    15.113 

Assess,  val.  real  estate 718,205 

Assess,  val.  personal 490.0011 

Tot.ass'd  val.11923 1 ,208.205 

Tax  rate  (per  $1,000)  1921 $40.00 

Population    1920.    1,478:   1921.1, .500 


MINER   COUNTY. 

Howard  is  the  county  seat. 

BOND.    DEBT None 

Warrant  debt  June  30  1920         82,302 

Cash  in  treasury $69.93ii 

Borrowed     from     State 

Sch.  Fd.  June  30  1920- -  162.225 
Tot.asses.val.'21(act.val.)35,020,102 
Population  1910.  7,661    1920,  8,560 

MINNEHAHA   COUNTY. 

Sioux  Falls  is  the  county  seat. 
BOND.  DEBT  Oct  29  '23-  None 

Floating  debt 200.000 

Assess,  val.  real  estate..  83,895,867 

Assess,  val.  personal 10,189,537 

Other  assess,  property..  6,855,611 
Tot.  assess,  val.  '23  (act)100.941 .015 
State&Co.  tax(per$l  .000) '23 .-$6. 43 
Populafn  1910,  29,631    1920.  42.490 

INT.  at  Co.  Treas.  office. 


MITCHELL. 

This  city  is  In    Davison   County 
tncorp.  April  1889. 

Sewer  (red.  I0yrs.fr.  date  of  issue) 

4!^sl6  J-D  $95.000 June  1  1936 

(Subject  to  call  beginning  June  1  '2^) 

5s  M-S  $17.500 Mar  7  1939 

(Subject  to  call  beginning  Mar.  7  '2P) 

5s  '22      ...       50,000 1942 

(Optional  July  1  1932,) 
Water-Works   Bonds. 

6s  '18     ..-$100,000 1938 

(Subject  to  call  1928.) 

5s '22     ...      75,000 1942 

(Optional  July  1  1932.) 
Auditorium  Bonds. 

5s '20     .--$100,000... --1940 

(Subject  to  call  after  1930) 
Fire  Station  Bonds. 

6s '20     --.    $25,000 1940 

(Subject  to  call  after  1930) 
Funding  Bonds. 

5J^s'22  s-anf     7,000 July  1  1927 

1112,000-. July  1  '28-*40 
Special    Improvement   Bonds. 


($15.000 Oct 

14.700 Oct 

15,000 Oct 

14, .500 Oct 

6s'23A-08(    14,300 Oct 

14„500 Oct 

15,000 Oct 

15.700 Oct 

16.300 Oct 


8  1924 
8  1925 
8  1926 
8  1927 
8  1928 
8  1929 
8  1930 
8  1931 
8  1932 
.8581  ..500 
227.500 


TOT.  BD.  DT.  Nov  17  '23 

Water  debt  (incl.) 

As.sessed  val.  1923  (about 

50%  actual) 9,569,091 

Tot.  tax  rate  (per  $1 .000)  1923  $  10.00 
Population  1910.  6.515    1920,  8,478 

IN  r.  payable  at  City  Treasury  and 
First  National  Bank,  Alinneapolis. 


MITCHELL  IND.  SCHOOL  DIST 

.s  '21     ...    $200.000 1941 

(Optional  1931.) 

Building  (.Int.  in  Chicago.) 

5s  '04     A-O  $10. 000c. ..Apr   1  1924 

5s  '08     F-A     69,000c. --Aug  1  1928 

(Subject  to  call  beginning  In  1918.) 

68  '17     s-an$100,000 -..193T 

(Subject   to   call    in    1927) 
BOND.  DEBT  Nov  27  '22.  $352,000 

Floating  debt 29,429 

Total  ass'd  val. '22  (act.). -9, 612  372 
School  tax  rate(per  $1,000)'21.$17  K 
Population  in  1922  (est.) 10,000 


MOBRIDGE   SCH.   DISTRICT. 

58  '14  M-N$10.000..May  1  '24-'2>- 
6Hs'21  s-a      130,000- -May  1  '26- '41 

($32,500  every  5  years.) 
BOND.  DEBT  July  1  '23-  -  81.53.300 

Sinking  funds 18.742 

Assessed  val.  1923  (est.)--3.750.000 
School  tax  rate(per$l,000)'23  $22.00 
Population  in  1922 4.000 


MOODY  COUNTY. 

Plandreau  is  the  county  seat. 

Court-House  Bonds. 
OS  '13     J-D   $70.000 

liOXD.  UKIi  r  Nov  15  '23       $48,000 

Assess,  val.  real  estate 32,740,100 

Assass,  val.  per.sonal 2,481,972 

Other  afi.sc.ss.  property 1.544,296 

Tot.  as.sess.  val.  '23  (act.). 36. 766. 368 
State&Co. tax(per  $1,000)  '23. .$3. 98 

t'op'n  1910.  8.695;  1920 9.742 

INT.    at    Cont.    &    Comm.    Nat 
-lank.  Chicago. 


MOUNT  VERNON  SCH.  DIST. 

This  district  is  in  Davison  Co. 

Building    Bonds. 

5s    17    M-N  837. .500 1924-1938 

BOND.  DEBT  Nov  24 '22.     .844.000 

Assessed  value  1921. 1.100,000 

Population  1921  (est.) 750 

OLDHAM  INdTsCH.  DIST.  NO.  9. 

This  district  is  in  Kinjrsbury  Co. 

School-Building   Bonds. 

5'4S'23  M-N.S49.000 Mayl  1943 

BOND.  DEBT  May  1923 -...$49, 000 
Total  assessed  value  1022---982,202 

INT.    at    Metropolitan    National 
Bank,  Minneapolis. 


PARKER. 

This  place  is  In  Turner  County. 

eiec.  Lt.  (.Int.  in  Parker.) 
5s    14     J-J     $ll,000c.July  1  ■24-'34 

Sewer  Bonds. 
5s  '21     ...    $78,000($1,000    yearly, 

I      on  May   1 
5s '21     ...    $18.000 f$l. 000    yearly. 

\     on  May  1 
5s '14     ...  7,50..July  1  '21-'28 

>^ity  Hall   (.Int.  in  Parker.) 
5s  '11     M-S    $7.000cMar22  •24-".30 
,5s  "11     A-O       5.000c-Oct   1    •26-'30 
BOND.  DEBT  Nov  1923..  $119.7.50 

Assess,  val.  1923  (est.) 1.500.000 

-•opulatlon  1910,  1.224;  1920.  1.288. 

PARKSTON. 

This  city  is  in  Hutchinson  County 
Sewer  Bonds. 

5s  '19     ...    $60.000 1939 

(Subject  to  call  later  1929.) 

JONDED  DEBT (?) 

Population  in  1910,  970    1920.  1.230 

PARKSTON  IND.   S.   D.   NO.   82. 

This  district  is  in  Hutchinson  Co. 
.5s  _.-    $06, 000c 

(Due  in  20  years,  optional  in  10  yrs.) 
BOND.  DEBT  Apr  1923--  .866,000 
Assessed  valuation  1922- --1,200,000 

PENNINGTON  COUNTY. 

Rapid  City  is  the  county  seat. 
Bridge  Bonds. 

5s  '14     J-J       $2. 000c 1924 

Refunding  Bridge. 

5s  '15     J-J     $30.000 1924-1929 

Court  House  &  Jail  Bonds. 

6s  '21     J-J  $500,000 July  1  1941 

BOND.  DEBT  Sept  30 '21    $500,000 

Warrant  debt  (est.) 154,031 

borrowed  from  State  Sch. 
Fund  up  to  June  30  1920         90  650 

Assess,  val .  real  estate 20,020 ,519 

Assess,  val.  personal  prop-  5,097,910 
Tot  ass'd  val. '21(abt.act.)25, 118,429 

Moneys  and  credits 1.590,256 

Populafn  1910,  12,453:  1920,  12,720 

PERKINS  COUNTY. 

Bison  is  the  county  seat. 

,5s  .-.    .836.000-. 

BOND.  DEBT  Nov  16  '23  $24,000 
Warrant  debt   (add'l)  156,651 

Borrowed  from  State  Sch. 

Fund  up  to  Nov  1923..  173,705 
Vssessed  val.  '23  (actual) -16.634,260 
Total  tax  rate  vper  $1,000)  '23-$9.30 
Population  1910,  11,348:  1920.  7.993 

PHILIP. 

Thi^  city  is  in  Haakon  County 
Water  Bonds. 
.5s  J-J     $13.000c---JulyL     1930 

OS  M-N   25, 000c. -.Mayl    1942 

Sewer  Bonds. 
6s  M-N$20,000c-. -May  1  1912 

BOND.  DEBT  Sept  1  '22-- -.$58,000 

Floating  debt  (add'l) 8,000 

Water  debt   (incl.) 38,000 

Sinking  funds   (water)- 8,000 

Assessed  values,  1921 — 

Real 227,.5.54 

Personal 204 ,55^ 

Other   property 230 .  257 

Total 662,369 

Total  tax  rate  (per$l.OO0)  '21. .$40. 00 
Population,   1910,  578;   1920 647 

PIERRE. 

This  city  Is  In  Hughes  County. 
Water  and  Sewer  Bonds. 

.f  '18  ---    $90.000 

Refunding  Bonds. 
5  54s'22  s-an$l()0.000 Feb   1  1942 

Total  debt (?) 

Population  1910.  3.6,56:  1920- -3.209 
INT.  on  bonds  of  1922  at  the  First 
National  Bank.  Minneapolis. 

PLATTE. 

This  city  Is  In  Charles  Mix  County 

Funding  Bonds. 
5sg'll  A-O  $14. 000c... Oct    1  1931 

Water   Works   Bds. 

.5s09     J-J     SlS.OOOc Jan    2  1929 

BOND.  DEBT  Nov  1921..    $42,000 

issess.  debt  (add'l) 58,500 

.floating  debt 20.000 

Mnklng  fund 18,000 

Total    assessed    val.    (about 

60%  actual)  1920 1,075.000 

-•OD'n  1910.  1,115:  1920.  1,212. 

INT.  on  $18,000  at  Nat.  Bank  of 
Republic,  Chicago,  and  $14,000  »« 
?lret  Nat.  Bank.  Chicago. 

POTTER  COUNTY. 

Gettysburg  is  the  county  seat. 

Court-House    Bonds 
5s  s-a     $45.000 

BOND.  DEBT  Nov  1923-  .830.000 
Vssessed  val.  real  estate..  12, 662, 572 
Assessed  val.  personal 1.606.114 


)ther  assessable  property.  $909,230 
Tot.asse.-;s.val.'23'2-3  acl  )15.177.916 

•itate  &  CO.  tax  (per  $1,000)'23.$9.05 
Population  1910,  4,406  1920.  4.382 
INT.  paj'able  in  Pierre. 

RAPID  CITY 

This  elty  is  situated  In  Pennington 
bounty.  Inc.  In  1882.  The  city 
iwns  property,  including  city-hall, 
«*ter-work8,&c.,  valued  at  $3ii0. 000. 
^or  decision  in  favor  of  city  on  $70.- 
)00  bonds  issued  May  1  1891.  see 
/.  100.  p.  1278.  Commission  gov- 
•rmrent  adopted  Mar.  18  1910. 
V.  90.  p.  871.  In  1921  the  city 
changed  to  the  manager  form.  Pop- 
ulation 1920.  5.777. 

Water  Bonds  {red.  aft.  Jan.  1  '22) 
5s    12     J-J     $20.000c-..Jan    1  1932 
Water  Bonds. 

5s  ---$175,000 

Park  Bonds  (red.  beg.  in  1911). 
5s    06     F-A     89.000c... Aug   1  1926 
Sewer  Bonds  (red.  aft.    Oct.    1912 
5«    06     A-O     $2.000c..-Oct    1  1926 
Fire  Equipment  Bonds- 

5>   20     .--    $15.000 1940 

(Subject  to  call  after  1925.) 
Englne-House(rfd.o/t.Oc<.  1  1919) 

5s '14     A-O     $l,O00c Octll934 

Funding  Bonds. 
,5s  '22     s-a  $140,000     -Dec   15  1942 
GEN.  P.D.  DT.  Nov  21  '23  $3.54.000 

(Issess.  debt  (addl) 368,911 

\"Kliiig  debt       1,800 

Water  debt  (incl.) 195,000 

Sinking  funds — General 6,495 

Water 7,625 

Assess,  val.  '23  i;ii>t.  a<-t.) .6,088.697 

City  tax  (per  $1,000)  1923 $14.73 

INT.  payable  part  at  Pennington 
(bounty  Bank  and  First  Nat.  Bank. 
Rapid  City,  and  at  Bolger,  Mosser  & 
Willansan.  Chicago. 

RAPID    CITY    IND.    SCH.  DIST. 

Bonds  subject  to  call  15  yrs.  be- 
fore maturity.  Popn  1910.3.854. 
58  '08  J-D  $10.000c-.Junel  1928 
58  '10     M-N        5, 000c. .May  1  1930 

Building  Bonds. 
6s  '13     F-A  $40,000c...Feb    1  1933 
58  '14     F-A   §75,000c...Aug  1  1934 
(Subject  to  call  beginning  In  1924.) 

5s  '17      ---      40,000 1937 

(Subject  to  call  after  1922) 

6s '19     ...      15,000 1939 

(Subject  to  call  after  1924.) 
5Ms'22J-Dj*100,000c.June  1  •37-'41 

1   40,000c Junel  1942 

5>is'22  J-D  *35,000c- -. June  1  1942 
P(>NI).  DKirr  uct  1923    -  $260,000 

Floating  debt ^'^•'^iS 

Sinking  fund  &  interest 227, o80 

Assessed  val.  1923 8.090,010 

School  tax  (per  $1,000)  1923--.$21 .23 

INT.  on  bonds  marked  ( §)  at  Har- 
ris Tr.  &  Sav.  Bk..  Chicago:  on 
bonds  marked  (*)  at  the  First  Na- 
tional Bank.  Minneapolis. 

aEDFIELD.  .   ,   „        ^       - 

This  city  is  In  Spink  County.  Inc. 
Vpril  1883.  (Charter  granted  by 
Territorial  Legislature  at  that  time.) 

5s^a"""FM8.000c.-.Feb  1  1929 
.is    13     Jan        9.000c  --Jan    1  1933 

Water  Works  Bonds. 
6s  ...$125,000-- 

Municipal  l.leetric  Light. 
l[Hs'16J-J     .$34.000- -July  1    24-31 
BOND.  DEB  r  .inly  1  1923  $2»i-""" 

Water  debt  (incl.) ,^^5,000 

Assessed  val..  real  estate..!. Ml. 905 

Assessed  val.,  personal 621,472 

Assessed  val.,  railways....  304,860 
Tot.  assess,  val. '23 12-3  act.)2,5.2S,237 
Total  tax  (per  $1,000)  1923- --$44.10 
Population  1910,  2,856:  1920,  2.755 

INT.  on  bonds  marked  (a)  at  Am. 
rr.  &  Sav.  Bk..  Chicago;  other  bonds 
»t  Cont.  &  Comm.  Tr.  &  Sav.  Bk.. 
Chicago.  

BEDFIELD  IND.  8.  D.  NO.  20. 

Building  Bonds.  ,r,noo 

5s  '08  July  $20.000c.  July  16  1928 
5s  -17  M-S  $75.000-. Mar  1  '24-36 
(For  maturity,  see  V.  104,  p.  1078) 

5s  •12"'*j"j*  1.^0'00bc...Jan  1  1932 
BOm)    DEBTNov21'21.  $123,000 

Sinking  funds-.-- ,---„  „„i2"2 

Assess,  val..  real  &  pers'l.. 2. 994 .826 

Moneys  and  credits IS^yxx 

Tot   ass'd  val.  ■21(70%act.  3.774.826 

Total  tax  rate  (per  $1,000)  '21  $20  70 

Population  in  1921   fest.)..         .3.450 

INT.  at  Hards  Tr.  &  S.  Bk.,  Ohio. 

SALEM    IND.    SCH.    DISTRICT. 

This  district  is  in  McCook  CJounty. 
.5s  '23  A-O  .$79. .500c- -.Apr  1  1943 
BOND.  DEBT  Oct  1923..  $79, .500 
Total  assessed  val'n  1922.-1  ,.597,946 
School  tax  rate(per  $1 ,000)  '22  $1.5.49 
Population  in  1923 l,27o 

SANBORN  COUNTY. 

Woonsocket  is  the  county  seat. 
Hf)Nl).  DEB  r  Oct  5  1923  30.000 

Cash  in  treasury 56,594 

Warrant  dciit.    .  21 .668 

Ass'd  val..  real  est.  &  perS23.892,744 
Asse.ssed  val'n.  personal    .    2.219.817 

Other  assess,  property 2,266.338 

Total  assessed  value  1923 

(about  75%  actual) 28.378.899 

State&Co.tax  (per  $1,000)  '23.. $7 .36 
Population  1910,  6.607    1920,  7,877 

SIOUX  FALLS. 

Sioux  Falls  Is  situated  in  Mlnne- 
Qaha  County.  Commission  govem- 
aient  adopted  Sept.  29  1908. 

Refunding  Bonds  (Tax-exempt). 
.58  '04     M-S  $17. ,500c... Mar  I  1924 
5b  '04     J-J       10,000c.. .Jan    1  1924 
58  '07     M-S    68.000c-. .Mar  9  1927 
."is '10     J-J     100.000c Jan  1  1930 

Sewer  Bonds  (Tax-exempt). 
88  '11     J-D$2OO,0OOc...Dec   1  1931 
4Ks        J-J       72,000 1924-1940 
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SIOUX  FALLS   (.Concluded). 
Electric  Liuht  Bonds. 

5s  J-J     $18.000 1924-1940 

OS  J-J       21.000 1924-1940 

Water  Bonds. 
Bs  '11     J-DSlOO.OOnc.-.Dec   1  1931 

4?is        J-J     100,000 July  1  1940 

4Ms        J-J       95,000 1921-1940 

Water-Works  Bxt.  Bonds. 

5s  '15     J-J     110.000 1935 

6s  J-J     S48,000 1924-1940 

City  Hall  Bonds. 

4H8']6  F-A$125,000 Aug  1  1936 

BON'I).  DEBT  t)ct  2(i  '23.Sl.0r,]  .000 

Sinking  fund /General 123,271 

\Water 90.751 

Water  debt  (inci.). 390,500 

Assessed  valuation,  real- .28,91 1,2.5.') 
As.ses.seci  vai'n.  personal-.  6.896.596 
Otlier  assessable  property.  2,286,466 
Total  asse.ssed  value  1923 

(about  75%  actual)  est.38,097,317 
Total  tax  (per  $1 .000)  1923.. $,33. 72 
Popn    1910,    14.094;    1920,    25.176 

IXT.  on  Ijonds  due  1931  at  Clienii- 
cai  Nat.  Bank.  N.  Y.,  and  City 
Treasurer's   office. 


SIOUX  FALLS  SCHOOL  DIST. 

HJKli-Schoo!  Bonds. 

68  '05  Oct  S75. 000c... Oct  2  1925 
68  '15  Apr  175,000c. ..Apr  1  1935 
58  '16     Feb       7,000c. ..Feb    1  1936 

.5s  '19     .Tuly  100.000 July  1  1939 

5s  '20     J-J       68. 000... Sept  10  1940 

5Hs'20  o-a     4.32.000 Dec  1  1940 

5s  '22     J-D  300,000 June  1  1942 

.5s  '23     F-A  300.000 Feb    1  1943 

l^,OXD.  DEBT  Oct  1  '23. -SI  .4.57.000 

Sinking  fund 128.262 

Total  assessed  value  1923.36.821.290 
School  tax  (per  $1,000)  '23. .$15  51 

Population  in  1923  (est.) 30,000 

INT.  on  bonds  due  in  1925.1935 
and  1942  at  Ciiaso  Nat.  Bank.  N.  Y.; 
on  5s  due  in  1936  at  Minn.  Loan  & 
Tru.st  Co.,  Minneapolis;  on  5s  due 
1939  at  Continental  &  Commercial 
Nat.  Bank.  Chicago;  on  bonds  due 
1943  at  the  Hanover  Nat.  Bank.N.Y. , 
on  5s  due  1940  at  County  Treasurer's 
office:  and  on  SHs  due  1940  at  Cen- 
tral Union  Trust  Co..  N.  Y. 


EBIUILLION. 

rtiis    ciiv     Is    in     Clay    County. 
Incorporated  Feb.  16  1877. 

Water-Works 
.fe  '12      F-A     $-l,000c-..Feb    1  1932 
(Subject  to  call  Feb.  1  1917.) 

Electric  Light  Bonds. 

5s  '19     ---    $60.000 1924-1939 

BOND.  DEBT  Oct  1  1922.     $64,000 

■linking  fund   (water) 500 

Assessed  value  1922 2,244.947 

Popn  1910.  2.187;  1920.  2.590 


VERMILLION    INDEPENDENT 
SCHOOL  DISTRICT  NO.  5. 
This  district  (P    O.  Vermillion)  Is 
in  Clay  C^ounty. 

School  Building  Bonds. 
5?is"20  M-N(.?75,000...Nov  1  1940 
1*75.000.. -Nov  1  1940 
(*  Optional  Nov  1  1930.) 
BOND.  DEBT  Oct  1923..  $158,000 

Sinking  fund. 8,000 

Assessed  value 3,211,778 

INT.  payable  at  the  Continental 
&  Commercial  Nat.  Bank.  N    Y. 


VIBOBO  SCHOOL  DISTRICT. 

This  district  (P.  O.  Viborg)  is  In 
Turner  County. 

5s  -18     ..-    $45.000 

TOTAL  BONDED  DEBT..     (7) 


SISSETON. 

This  city  Is  In  Roberts  County. 
Inc.  June  1901. 

Ref.  Water  Bonds  (Pari  due  every 
5  years). 
6e '11     P-A  $25.000c..Feb   1     1931 
Sewer  Bonds. 

6s '15     M-N  $40.000. .-May  1  1935 
BOND.  DEBT  Oct  5  '23-.     .1:65.000 

Assess,  vai.,  real  estate 789,418 

Assessed  val.,  personal 487.289 

Tot.  assess.  val.'22(5iact.)  1.276.707 
Total  tax  rate  (per  $1,000)  '22  $43.86 
Population  1910.  1,397;  1920-. 1,431 
INT.  at  Standard  Trust  &  Sav- 
ings Bank,  Chicago. 


SPINK  COUNTY. 

Redfield  is  the  county  seat. 
County  has  no  bonded  debt. 
Borrowed  from  State  Sch. 

Fund  up  to  Aug  1  "22 $246,812 

Cash  in  treasury 191,273 

Asse.ssed  value,  real 54.390.807 

Assessed  value,  personal  .  4.588.619 
Other  assessable  property.  5,021,338 
Assessed  valuation  1923.. 64. 000. 764 
Co.  tax  rate  (per  $1 .000)  1923.  .$7.40 
Populat'n  1910,  15,981    1920.  15,768 


STANLEY  COUNTY. 

Fort    Pierre    Js    the   county   seat. 
County  has  no  bonded  debt 
Floating  debt  Sept  28  "22..  $124,412 

Assessed  val.  real  estate 9,434,582 

Assessed  val.  personal 1 ,195,449 

Other  assessable  property.  .  1 .561  [878 
Tot. ass.  val.  •2:5  (80%  act.)  12.171.909 
State  &  CO.  tax  (per  $1,000)  '23. $7. 40 
Population  1910,  14.975   1920,  2,908 

INT.    Is   payable   at  Chase   Nat. 
Bank,  N.  Y.  City. 


SULLY  COUNTY. 

Onida  is  the  county  seat. 
liOND.  DEUT  Oct  5  1923       $30,000 

Moating  debt  (add'l) 5.000 

Sinklngfund 11,000 

Assessed  val..  real  estate. .13, 592, 501 

Aases-sed  val.,  personal 1.305.738 

Other  as.ses8.  property ,5.35  798 

Total  as.ses8.  val.  '23  (act.)15.435!037 
State  &  CO.  tax  (per  $1,000)  ■23.$8.02 
Pop'n  1910.  2.462;  1920 2.831 


WALWORTH   COUNTY. 

Selby  Is  the  county  seat. 

Bridge  Bonds. 

5s  '23     M-N$55  .OOOc 

BOND.  DEBT  Dec  18  '23    $100,000 

Floating  debt 56,034 

Sinking  fund.. 27.980 

Borrowed  from  State  Sch. 

Fund  up  to  June  .30  '20.  274  ..500 
Assess,  val.  1923  (H  act.) .16.896.728 

Tax  rate  (per  SI. 000)  1923 $8.50 

Population  1910.  6,488    1920.  8,447 

WATEETOWN. 

This  city  Is  In  Codington  County 
Incorporated     1885.     Population    in 
1910.  7.010    1920,  9.400. 

City  Mall  Bonds. 
4)4s'09  -.-      $4.500 July  1  192« 

Refunding  Bonds. 
5s  '12     ...      $8.000 Oct  1   192B 

Refunding  Bonds. 

6s  '21      ...    $85.000 Nov  1  1931 

5Ms'23  ...      65.000 Sept  1  1933 

Water  Bonds. 

5s  '18     ...    $90.000 Dec  1  192S 

.5s  '08      ...       63.000 Apr  1    1928 

5s  '23     ...      65.000 Sept  1  1943 

Sewer  Bonds. 
6s '15     s-a     $88.000c  ...July  1  1935 

(Red.  $8,000  yrly.  after  1925.) 

Electric  Light  System  Bonds. 

5s '20     .-.$175,000 Jan   1   194r 

4?is'22  s-an  225.000 Sept  1  1942 

Light  &  Power  Bonds. 

5s '21      ..-$200.000 Feb   1  1941 

BOND.  DEBT  Oct  1923.     $9:«,.500 
Water  &  sewer  debt  (incl.) 
Electric  light  debt  (incl.). 
Warrant  debt  (add'l)  July 

1    1923 

Sinking  fund 

Assess,  val.  real  estate 

Assess,  val.  personal 

Other  assessable  property. 
Tot. ass'dviil.'22f60%act.)l  1.545. 32^7 
Money  and  credits  (add'l)         17,955 
Total  tax  (per  $1,000)  '21 $44.20 

Under  State  constitution  bonds  is- 
sued for  waterworks  and  sewerage  are 
not  to  be  considered  in  the  5%  limit, 
and  electric  light  bonds  only  to  the 
extent  of  3%  as  a  part  of  the  5%  in- 
debtedness. 

INT.  Dayable  In  Watertown  at 
Citizens'  Nat.  and  First  Nat.  banks 


241,000 
600,000 

49,3,59 
19,7.54 
,703.082 
,790,939 
1.051,306 


WATEETOWN  IND.  SCH.  DIST. 

4Hs'09  A-O  $lS.000c.Apr    1  •24-'29 

Refunding  Bonds. 
68  '11    M-N  $2 1.000c... Nov  1  1931 

Building  Bonds. 
4Hs'09  J-J       $5, .500c. ..July  1  1929 
5s  "14     J-J       32, OOOc. July  1    1934 

5s  '17     M-N   28,500 ..19.3" 

.8  ...       11.250 1933 

6s  '21  M-N  405.000- -May  1  ■2-4-'41 
TOT.  BD.  DT.  Sept  '22..     $.5.58.740 

Asse.ssed  value  1921 11,728,360 

Tax  rate  (per  $1,000)  '18 $20.24 

Population  In  1919  (est) 12.000 

INT.  on  6s  payable  In  Minneapolis 
on  others  at  District  Treas.  office. 


TIMBER    LAKE     IND.    SCHOOL 
DISTRICT  NO.  2. 

This  district  (P.  O.  Timber  Lake) 
Is  In  Dewey  County. 

78  ...    $30.000 -- 

?.^?r^?  ^'A  ^0,000- -Aug  1  '3.3-'42 
MO  \  ) .  n  |.;  ivr  J  uno  30  '23    $66 .000 

Floating  debt 42  671 

Sinking  fund- 6  522 

Tot.  ass'd  val.  '2{(60%act.)2..551  '.870 
School  t.ax  (per  $1,000)  1923. .$18.00 
Population  in  1920 1.850 


TBIPP  COUNTY. 

Winner  Is  the  county  seat. 

Funding  Bonds. 
6s  '17     J-J  $2()0.000c.-.July  1  1937 

Court  House  Bonds. 
.'is  •]!)      .I-.l   S2()0.0()(l  -  1931-1030 

ItONI).  DEUT  Oct  1   1923     .?100.0n0 

Floating  debt 300.000 

.Sinkiiii;  fund    ,    25.001) 

As,-ie.ssel  value,  real .  .21 .002!5Si) 

Asessed  value,  personal  .  3.442].'J69 
Otlior  assess:! '>lo  pro|n>"(  V  I  .'{ro  .'^Ol 
Total  value  '23  (actual).  .25!s24'3'2 
Total  tax  (per  $1,000)  1923  ..$10. ,8.5 
Population  1910,  8  323    1920.  11.970 


WBSSINOTONSPBINQSIND.S.D 

This  district  Is  in  Jerauld  County, 
-s  $17,000. 

High-School  Bonds. 

5s  '17     J-D   $:i0.000 1927-1937 

6Vis'21  ...      70.000 1932-1941 

BOND.  DEBT  Oct  1918..     $47,000 

A.ssessed  valuation  1917 1,008.000 

Population  in  1917  (est.) 1.200 


1935 
193t 


WINNEB. 

This  city  Is  In  Tripp  County. 

Sewer   Bonds. 
58  '15     J-J     $30. OOOc... Jan    1 
5s  '16     J-J       10. OOOc... Apr    1 

Water  Works  Bonds. 
.5s    19     J-J       17. .500   ...July  1  1939 

6s  '21      --.       30.000 Apr   1  1941 

6s  "23     M-N  41.000 Sept  11943 

Paving  Bonds. 
6s  "22  M-N  ($125.000. May  1  '27-'31 
\    125.000. ..May  1  1932 
BOND.  DEUT  Juno  30  '23  $104. .500 

Asso-ssmont  debt  (add'l) 281.607 

Floating  debt  (add'l) 30. 139 

Water  debt  (included) 9 1 ,500 

Sinking  fund 9,3 1 .3 

As,soss.  valuation,  real 1 ,127,6.50 

A.ssess.  valuation,  personal.     580.026 
Other  assessable  property. .       93,479 

Total  a.ssess.  val.  1923 1.801.155 

Total  tax  rate  (per  $1,000)   23  $.53.23 
Pooulatlon  in  1920 2.000 

INT.  at  Central  Trust  Co..  Oht< 


WINNEB  SCHOOL  DISTBICT. 

School-Building  Bonds. 
5Hs'23  .\-0  .'54 5. OOOc... Apr    1  1943 

Funding  Bonds. 
5'is'23  .\-0  .S25.000c---Apr    1  1943 
BOND.  DEBT  .\pril  1923-.S  107. .500 
As.sess(>d  valuation  1922... 3,027, 096 
Population  (est.) 3,200 

INT.  at  Continental  &  Commer- 
cial National  Bank. 


YANKTON. 

This  city  Is  county  seat  of  Yanktoi 
Co.  Commission  gov't  adopted  to 
1910. 

Refunding    Park     Bonds    (Reo 
after  Oct.  1915). 
4>^8'()5  A-O  $26, OOOc.. .Oct  16  192t 

Sewer  Bonds. 
5!<rs'22  F-A  $40.000-. Aug   1  '24- '42 
6s  '23     J-J       10.000- -July  1  '24-'33 

Refunding  Water  Bonds. 

5s  '04     F-A|S15.000 1924 

1  36.000 1935 

■  Paving  and  Sewer  Bonds. 
58  '15     J-D  $12. 000.. June  1  '24- 'Si 
5s  '16     A-O     32.500 1924-193e 

Paving  Bonds. 

-s  '07      .--     .$64.000 

GEN.  BD.  DT.  Oct  1  '23--  .$228,500 

Floating  debt- 1,292 

Water  debt  (incl.) 51.000 

Sinking  funds,  general 9,500 

Sinking  funds,  water 3.000 

Assess,  val.  real  estate 4.071.915 

Assess,  val.  personal 1.030.068 

Other  assessable  property.  -    860,037 


Tot.  assess,  val. '23  (act.). $5,962,020 
Total  tax  (per  $1,000)  1923. .$33.70 
Pop'n    1910.    3,780:    1920.    5.024. 

INT.  on  4^s  &  5s  at  Chemical 
Nat.  Bank:  on  6s  of  1923  at  Conti- 
nental &  Commercial  Nat.  Bank, 
Chicago;  others  at  City  Treas.  office 
and  In  Chicago. 


YANKTON  INDEPENDENT  S.  D, 

Building  Bonds  {Part  yearlv). 

5s  '15     M-N.?.53.S00c 1924-1930 

BOND.  DEBT  Oct  1923..       .53,800 

Total  assess,  val.  1923 5.425.595 

Sch.  tax  rate  (per  $1,000)  '23--$18.71 
Population   1920 5.024 

INT.  at  Cent.  &  Comm  Nat.  Bk., 
Chicago 


ZIEBACH  COUNTY. 

Duuree   is   the   county   seat. 

Funding  Bonds. 
5s  '16     s-a     $54,000 1927-1936 

(Part   due   every   5   years.) 
BOND    DEBT  Oct  1  1921.     $64,000 

Floating  debt  (add'l) 13.632 

Amt.  borrowed  from  State 

School  Fund  June  30 '20-  172.930 
Tot. ass'd  val. '21  (100%act.)5.677 ,779 
Total  tax  rate  (per  $1,000)  "21  $14.59 
Population  in  1920 3.718 


ZIEBACH  COUNTY  S.  D.  NO.  3. 

7s  '21     J-D  .$45 .000-. June  1  '26-'35 
BOND.  DEBT  Nov  1921.-     $45,000 

Assessed  value.. .1.108,000 

INTEREST  at  Chicago. 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &o. 

Ortjanized  as  a  Territory  (Aot  May  30  1854). _ .May  30  1854 

Admitted  as  a  State  (Aot  April  19  1864) Maroh  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  '25).Chas.  W.  Bryan 

Lt.-Gov.  (term. exp. Th. aft. 1st  Tu.Jan.'2o)  Fred  G.  Johnson 

See.  of  State  (till  Th.  aft.  1st  Tu.  Jan.  '25)--Chas.  W.  Pool 

Treas.  (till  Th.  after  1st  Tu.  Jan.  '25)..Chas.  D.  Robinson 

Auditor  (till  Th.  after  1st  Tu.  Jan.  '25) Geo.  W.  Marsh 

Attorney-Gen.  (till  Th.  aft.  1st  Tu.  Jan. '25). O.  S.  Spillman 

LEGISLATURE  meets  biennially  in  odd  years  on  the  1st  Tuesday  of 
January,  and  there  is  no  limit  to  length  of  sessions.  Members  of  the  Legis- 
lature shall  receive  the  sum  of  $800  for  attendance  at  each  regular  session 
and  $10  for  each  day  in  actual  attendance  at  special  sassions,  but  compensa- 
tion for  special  session  shall  not  exceed  $100. 

H:ST0RV  OP  DEBT.— For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1893,  page  119. 

Tills  State  iias  no  bonded  indebtedness  at  present.  The  bonded  debt, 
which  in  1892  amounted  to  $519,267.  was  .gradually  reduced  until  June  3 
1900.  when  the  last  remaining  $35,000  was  piid  off.  The  overdraft  on  the 
general  fund  on  Oct.  1  1923  amounted  to  $474,431.59- 

PERMANENT  SCHOOL  FUNDS.— The  Investments  of  the  school  funds 
on  Oct.  1  1923  amounted  to  .§11,792,552.24.  held  as  follows:  Permanent 
School  fund,  $9, 8.S7. 672.46;  University  fund.  ,$249,153.40;  Agricultural  Col- 
lege endowment  fund,  $583,926.38:  Normal  College  endowment  fund,  $66,- 
200.  and  the  Bessey  Memorial  endowment  fund.  $5,600. 

The  amount  of  cash  on  hand  In  these  various  funds  on  Oct.  1  1923 
amounted  to  .$3,254,290.68. 

LAW  RELATIVE  TO  FISCAL  AGENTS.— Chapter  7  of  the  Laws  o' 
1917.  approved  April  21  1917.  published  in  full  in  V.  105.  p.  1120,  provide^ 
that  thereafter  all  bonds  and  coupons  issued  by  the  State  shall  be  payabl® 
at  the  State  Treasurer's  office,  and  those  issued  by  any  county  or  politics^ 
subdivision  thereof,  shall  be  payable  at  the  County  Treasurer's  office.  The 
Act  amends  Sections  365  and  366,  Revised  Statutes  of  1913,  and  repeals 
said  original  sections  which  made  the  State  Treasurer  the  fiscal  agent  for 
tlie  payment  of  all  bonds  and  coupons  Issued  throughout  the  State  of 
Nebra-ska. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been: 


Years. 


Total  Assessed     Tax  Rate 
Valuation,    per  $1,000. 


1923 $3,198,716,671  '  $2.00 

1922 3.202,705,714  2.30 

1921 3,321.737.091  3.30 

1920 762.284.909  10.39 

1919 570.283.169  13.00 

1918 567,947,914  7.68 

1917 528.891,424  8.48 

1916 500,782,000  6.10 

1916 481.931.'238  6.80 

In    1913   the   Legislature  passed 


Years. 


Total  Assessed    Tax  Rate, 
Valualion.    per  $1,000 


1914 471.933.972  $7.80 

1912_ 463.371.889  6.20 

1910_ 412,138,607  6.00 

1908„. 391,735,464  6.25 

1906 313,060,301  7.00 

1905 304,470,961  7.00 

1900 171,747,593  7.26 

1890 184.770.304  6.24 

1880- 90.499.618  4.00 

a   general   revenue   law — Chapter   73- 


Dnder  this  law  property  was  asses.sed  at  20%  actu.al  value,  wliereas  in  earlier 
years  the  proportion  seems  to  have  l>een  much  lower,  lu  1921  the  Legisla- 
Mire  chatige<i  this  law  so  that  now  property  is  assessed  at  its  actual  value. 
This  explains  the  large  increase  in  the  figures  for  1921  and  subsequent  years. 
METHOD  OF  ASSESSING.- Section  1  of  Cliaptor  133  of  Article  2  of 
the  Laws  of  1921  reads:  "All  property  in  this  State  not  expressly  exempt 
therefrom  shall  ho  subject  to  taxation,  and  shall  be  valued  .and  assessed  at 
its  actual  value.  A<-tual  value  as  used  in  this  Act  shall  moan  its  value  in 
the  market  in  (he  ordinary  course  of  trade." 

DEBT  LIMITATION. — Section  1  of  Article  XIII  of  the  constitution  of 
1875.  inow  Section  1  of  Art.  XlII  of  the  amended  constitution,  of  1919-20) 
contains  the  following  regarding  public  Indebtednass. 

STATE  Indebtedness  Is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except  In  case  of  Invasion.  &c..  while  the  loaning  by  the  State 
of  Its  credit  Is  prohibited. 

As  to  city  and  other  municipal  Indebtedness,  this  Is  loft  to  the  Legislature, 
except  that  It  Is  provided  by  Sec.  2  of  Article  XIII.  that  no  city,  county, 
town .  precinct,  municipality  or  other  subdivision  of  the  State  shall  ever  make 
donations  to  an.v  railroad  or  other  works  of  internal  iinnrovement.  unless  a 
proposition  so  to  do  shall  have  been  first  submitted  to  the  qualified  electors 
thereof  at  an  election  by  authority  of  law;  provided,  that  such  donations  of 
a  county  with  the  donations  of  such  subdivisions  In  the  aggregate  shall 
not  exceed  ten  per  cent  (10%)  of  the  assessed  valuation  of  such  county, 

firovidrd.  further,  tliat  any  city  or  county  may,  by  a  two-thirds  (2-3)  vote, 
ncreaso  such  Indebtedness  five  per  cent  (5%),  In  addition  to  such  ten  per 
cent  (10%).  and  no  bonds  or  evidences  of  Indebtedness  so  issued  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed  by 
the  Secretary  and  Auditor  of  State,  showing  that  the  same  is  Issued  pur- 
suant to  law. 

Legislative  regulation  of  public  iiond  i.ssuos  is  vcr.v  extensive.  We  can 
only  attempt  to  give  a   .'ory  brief  outline  of  the  laws. 

PROVISIONS  REFIiliRIXa  TO  METROPOLITAN  CITIES.— Chap- 
torn  40  and  41  of  ttio  Compiled  Statutes  of  1922  are  devoted  to  first-class 
cities  of  ()\er  100, 000.  Icnownas  nietropolitan  cilios.  of  wliirh  there  is  only 
one  lu  itic  S'ato  at  the  present  time  -Omaha.  Hucti  cities  may  issue  bon(6 
up  to  5"Ti  of  the  actu:il  ^■alue  of  taxable  propert.v;  ))onds  i.ssued  for  water, 
gas.  electric  light  and  power,  subways,  conduits,  or  other  public  utilities. 
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the  income  from  which  is  sufficient  to  meet  the  bond  obligations,  and  bonds 
secured  by  pledges  of  special  assessment  sinking  funds,  are  not  to  be  in- 
cluded in  the  debt  total  in  computing  the  debt  limit.  Metropolitan  cities 
may  not  issue  bonds  bearing  interest  at  a  rave  in  excess  of  o^'o,  and  may 
not  sell  bonds  at  less  than  par:  the  specific  exception  being  made  that  water 
district  bonds  may  bear  6%  interest.  The  amount  of  bonds  that  may  be 
Issued  annually  by  metropolitan  cities  for  specific  purposes  is  limited  by  the 
statutes  as  follows:  Sewers,  ,S.")00.000:  comfort  stations,  .S.50.000,  without 
vote  of  electors:  parks.  -SIOO.OOO  without  vote  of  electors  and  $2.50,000  wit  h 
vote  of  electors;  fire  engine  houses,  .S30.000:  auditoriums,  .S22.5.000  with 
vote  of  electors:  to  pa.v  off  floating  debt,  .SoOO.OOO  with  vole  of  electors. 
Other  purposes  for  which  bonds  may  be  issued,  when  authorized  by  the 
voters,  are:  Subways  and  conduits,  public  buildings,  bridges,  gas  works, 
water  works,  electric  light  plants,  power  plants,  or  any  other  necessar.v 
or  proper  municipal  purpose.  Bonds  may  be  issued  for  the  purpose  of 
refunding  outstanding  bonds  without  a  vote. 

INDEBTEDNESS  OF  OTHER  Sf/BD/V/S/OiVS.— Regulation  of  in- 
debtedness of  countias,  .school  districts  and  municipalities  is  found  in 
Chapter  7,  Part  II,  Compiled  Statutes  of  1022.  The  debts  of  cities  and 
counties  are  subject  to  a  general  limiattion  of  10%  of  the  asses.sed  valuation 
of  taxable  property.  We  find  in  Sections  3.'J0  and  331  that  any  precinct, 
township,  city  of  the  second  class,  or  village,  is  "authorized  to  issue  bonds  in 
aid  of  works  of  internal  improvements,  such  as  improving  streets  in  cities 
of  the  second  class,  and  villages,  highways,  bridges,  court  houses,  jails, 
city  and  town  halls,  high  schools,  county  high  schools,  school  dormitories, 
and  the  drainage  of  swamp  and  wet  lands,  within  .such  municipal  divisions, 
and  for  the  construction  or  purcha.se  of  a  telephone  system  for  use  of  the  in- 
habitants thereof,  to  an  extent  not  exceeding  lO'c  of  the  a.sscssed  value  of 
the  taxable  property,"  upon  the  approval  of  two-thirds  of  the  voters. 
Section  333  provides  that  counties  may  i.ssue  bonds  to  pay  outstanding  bonds 
warrants  and  other  indebtodne.ss.  in  amount  not  to  exceed  10%  of  the 
asses.sed  valuation,  with  the  voters'  approval;  Section  335  forbids  the  sale 
of  these  bonds  at  less  than  par.  Section  368  provides  in  regard  to  county 
school  districts  that  "the  aggregate  amoimt  of  school  bonds  issued  for  all 
purposes  in  school  districts  .  .  .  shall,  in  no  event,  exceed  30%  of 
the  last  assessed  valuation  of  such  school  district."  School  district  bonds 
must  receive  the  approval  of  three-fifths  of  the  voters  is  the  provision  of 
Section  366.  Under  authority  of  Sections  322 ,  323 .  324  and  325,  as  amended 
by  <'hapter  60,  Laws  of  1923.  counties  and  cities  may  issue  bonds,  with  the 
approval  of  60%  of  the  voters,  to  aid  in  the  construction  of  a  railroad,  or  for 
other  internal  improvements,  not  to  exceed  10%  of  the  assessed  valuation 
of  taxable  propert.v. 

POWER  PLANT.  ELECTRIC  AND  LIGHT  WORKS  BONDS.— 
Chapter  45,  Compiled  Statutes  of  1922.  Section  4394,  grants  to  cities  of  the 
second  class  and  villages  authority  to  is.sue  bonds  up  to  7%  of  the  actual 
valuation  of  property  for  power  plant,  electric  and  light  works  purposes, 
provided  the  bonds  receive  the  approval  of  60%  of  the  voters. 

Chapter  46,  Section  4398.  provides  that  any  city  of  the  first  or  .second 
class,  or  any  village,  may  i.ssue  bonds  for  heat  and  light  plants  up  to  20% 
of  the  assessed  value  of  property,  if  made  on  the  one-fifth  value  of  property, 
or  4%  if  made  on  the  full  value  of  property,  and  for  ice  plants  up  to  5%  of 
the  taxable  value  of  property. 

IRRIGATION.  POWER,  DRAINAGE  AND  SANITARY  DISTRICT 

INDEBTEDNESS.— Section  1829  of  the  1922  Compiled  Statutes  authorizes 
drainage  districts  to  borrow  money,  but  not  exceeding  the  amount  certified 
by  the  district  engineer  as  being  required.  The  bonds  may  bear  no  more 
than  6%  interest,  and  may  not  be  sold  at  less  than  par. 

Sanitary  districts  are  authorized  by  Section  1870  to  issue  bonds  up  to  4% 
of  the  asses.sed  valuation  of  property. 

vSections  2869  and  2870.  as  amended  by  Chapter  96,  Laws  of  1923,  allow 
irrigation  districts  to  issue  bonds  for  improvements,  but  not  in  excess  of  the 
cost  of  the  work.  The  bonds  bear  6%  interest,  and  may  not  be  sold  at 
less  than  90. 

Light,  heat  and  power  districts  are  empowerred  by  Section  71,52,  1922 
Compiled  Statutes,  as  amended  by  Chapter  169.  Laws  of  1923,  to  incur  in- 
delitedness  in  an  amount  not  to  exceed  6%  of  the  assessed  valuation  of 
property. 

TAXATION    OF    STATE    AND    MUNICIPAL    BONDS.— Section    1. 
Article  VIII.  of  Chapter  133,  Laws  of  1921  (Section  5884,  Compiled  Statutes 
1922)  provides  for  a  tax  of  one  mill  on  the  dollar  of  bonds  and  other  evidences 
of  indebtedness  of  the  State  of  Nebraska  and  its  political  subdivisions. 
Bonds  of  the  United  States  are  exempt  from  taxes. 

SAVINGS  BANK  IN  VESTMENTS— POWERS— DEPOSITS.— Sav- 
ings banks  in  Nebraska  are  governed  as  regards  their  investments  of  deposits 
by  Section  36  of  the  Banking  Law  (Section  8016,  Compiled  Statutes  of  1922) , 
which  reads: 

See.  36.  Savings  Banks,  Powers — Deposits. — Any  corporation,  des- 
ignating Its  business  as  that  of  a  savings  bank,  shall  have  power  to 
carry  on  a  savings  bank  business  as  prescribed  and  limited  in  this  article. 
Any  savings  bank  may  receive  deposits  from  the  general  public,  and  all 
deposits  In  any  bank  shall  be  paid  to  depositors,  or  their  lawful  represen- 
tatives when  required  and  at  such  time  and  with  such  interest  and  under 
such  regulations  as  shall  be  prascribed  by  said  bank  and  approved  by  the 
State  Banking  Board,  which  regulations  shall  be  printed  and  conspicuously 
posted  In  some  place  accassible  and  visible  to  all  persons  In  the  busine-is 
office  of  said  bank.  The  loanable  funds  of  any  savings  bank,  except  the 
reserve  provided  for  In  this  article,  shall  be  Invested  in  bonds  of  the  United 
States,  or,  of  any  State  of  the  United  States,  or  in  the  public  debt  or  bonds 
of  any  city,  county,  township,  village  or  school  district  of  any  State  of  the 
United  States,  which  .shall  have  been  authorized  by  the  legislature  of  the 
State,  or, when  approved  by  the  State  Banking  Board,  In  other  bonds  oJ 
known  marketable  value,  or  shall  be  loaned  on  negotiable  paper,  secured  by 
any  of  the  above  mentioned  classes  of  security,  or  upon  notes  or  bond? 
secured  by  mortgage  lien  upon  unincumbered  real  estate:  Provided,  second 
mortgage  loans  may  be  made  on  improved  farm  lands,  but  no  loans  shall 
be  made  on  such  improved  farm  lands,  or  other  real  estate  which,  includinfj 
the  aggregate  amount  of  incumbrance  thereon,  shall  exceed  50%  of  the 
cash  value  thereof,  or  upon  notes  secured  by  collateral  security  of  known 
marketable  value,  or  held  as  cash,  or  shall  be  deposited  in  good  solvent 
banks:  Provided,  chattel  mortgages  shall  not  be  deemed  collateral  security 
and  savings  banks  are  hereby  prohibited  fom  Investing  their  funds  in  them 

POPULATION  OF  STATE.— 
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AINSWOBTH. 

Tlds   city  is   the   county   seat    of 
Brown  County. 

BOXD.  DEBT  Feb  1922..     $52,186 
Puving  Dis; .  debt  (addl)..       .58,807 

As<;essea  value  1921 1,482,000 

Population  in  1920.- 1,508 


AINSWOBTH  SCHOOL   DIST. 

'I'ni-i  (list.ijt  (1*.  O.  Aiusworth)  is 
In  Brown  County. 

School  Bonds- 

5''|s'22  .--.S125.000 .Jan    1  1052 

BONTDEDDEBT (?) 

Assess,  value  1921  (act.)    .Sl,895,515 
School  tax  rate  (per  $1,000)  '21$19.00 


ALBION 

This  city  Is  In  Boone  County . 

Paving  District  Bonds. 

68  '20     .T-J     $76.000 July  1  1940 

(Optional  .July  1   1930) 

_   Intersection  Paving  Bonds. 

6s  "20     J-J    .$26,000 Julv  1  1940 

(Optional   July    1    1930) 
BOND.  DEBT  Sept  30 '22-  $119,000 
A.sses.sraent  debt  (add'l)--.    228.000 

Floating  debt  (add'l) 1 5 .000 

Sinking  funds 30.000 

Tot.  ass'd  value  1922  (act.)  .2,677. 2*^7 
Total  tax  rate  (per  $1, 000) '22-$28. 00 
Pop.  (Census),  '10,  1,584;  '20.  1,978 


ALBION  SCHOOL  DISTBICT. 

A  district  in  Boone  County. 

BIdg.  Bonds  (red.  Nov.  1  1922.) 
58  '13     M-N.S55.000c.- -Nov  1  1942 
BOND.  DEBT  Nov  24 '22.     $45,000 

Sinking  fund 5.200 

Assessed  value  1922  (acfl) -4.236,231 
School  tax  rate  (por$l,000)  '21$14.00 
Population  in  1919 2„500 

INT.  payable  at  Kountze  Bros. 
Mew  York. 


ALFALFA  IBBIQATION  DIST. 

This  district  Is  In  Keith  County. 
Refunding  Bonds. 

88  '15     ...    $.35,185 Mar  1  1930 

(Subject  to  call  after  March  1  1916.) 
BOND.  DEBT  Nov  16  '23.. $34, 835 
Assessed  value  1923  (actual)-414.006 
Total  tax  rate  (per  SI, 000)  '23. $26. 00 

ALLIANCE. 

This  city  te  In  Boxbutte  County. 

Water  Bonds  (Subject  to  call). 

ms        Jan    $25.000r 19241930 

4^8        July    20.000r 1924-1930 

5s  '20     ...      10,000... 1940 

RefundinK  Bonds. 
5s  '19     ---    .S-16,nno 1939 

Sewer  Bonds  (Subject  to  call). 

tHs       May$29  000r 1924-1939 

5s  '18     ...      65,000 --1938 

5s  '19     ...      49,000 1929 

6s  '19     ---        9,500 1938 


City-Hall  Bonds  (Subject  to  call). 
58  Jan    »l(),000r 1936 

Electric-LiKht  (Subject  to  call). 
4H8       July  $1  l,()00c 1924-1930 

Paving  Bonds. 

6s  '20     J-J     $21,000 .July  1  1940 

(Optional  July  1   1925.) 
TOT.  BD.  DT.  Mar  1  '23-  $2.57,000 

Water  debt  (incl.) 66.000 

A.sscssment  debt  fadd'D...  142,000 
Assessed  value  1921  (act'l) -4,769,980 
Total  tax  rate  (por  $1,000)  '22-.$40.7() 
Population  1910,  3,105;  1920. .4,591 

INT.   at    Kountze   Bros.,    N.    Y.; 
on  6s  of  1920  at  office  of  Co.  Treas. 

ALLIANCE   SCH.    DIST. 

(is  '21     s.a  $200,onOc-Dec  1  •32-'51 

4^:i's        ...      50.000--- 

BOND.  DEBT  Oct.  31  "23.  $276,000 

Floating  debt  (add'l)- 45.000 

Assessed  value  1923  (acfl)  .4,5.57,946 
School  tax  rato(per$l,000)'23-.$25. 00 
Pop'n,  1920,  4,600;  1923  (est.) -6,000 

ANTELOPE  CO.  S.  D.  NO.   18. 

I'.  O.  .\nteIo|)e. 
5s  '23     M-S  .$70. 000c   -.Sent  1  1943 

(Optional  Sept.  1  1933.) 
BOND.   DEBT  Nov.   1923    $70,000 
A.s.se.sse(l  valuation  1923   --1,694,798 
Population    (est.) 1.250 

INT.   at  the  County   Treasurer's 
office.  

ANTELOPE  CO.  S.  D.  NO.  49. 

P.  O.  t)rchar(i. 

School  Building  Bonds- 

5s  '23  P-A  $60.000- -Feb  1  '28-'53 
(For  maturity  see  V.  116.  p.  1683.) 
BOND.  DEBT  Mar.  1923--$60,000 

A.ssos,sed  valuation  1922 1,002,175 

Population ,  estimated 800 

INT.   at   the  County  Treasurer's 
office.  

ABTHUE   COUNTY. 

Arthur  is  the  coimty  seat. 
BOND.  DEBT  July  1  '23-.     $25,000 

Floating  debt 3,800 

Assessed  value,  real  estate. 1,946, 066 

Assessed  value,  personal 679,533 

Other  property 11,885 

Tot.  assess  val.  (act.)  '23- .2,637,484 
State&Co.  tax(per $1,000)  ■23-$10.25 
Population  in  1920 1.412 

ASHLAND  SCHOOL     DISTRICT 
NO.  1. 

This  district  (P.  O.  Ashland)  is  in 
Saunders   County. 

Building    Bonds. 

.5s  '17     --.    $60.000 Jnlv  1  1924 

BOND.  DEBT  Nov.  15  '23  $275,000 
Assess. val. '23 (abt.M  act.) -2,812,751 
School  tax  rate  (per  $1 ,000)  ■23$21 .90 

AUBURN. 

This  city  Is  In  Nemaha  County. 
BOND.  DEBT  Nov.  17  '23  $236,366 

Water  debt  (incl.) 18,000 

Floating  debt  (add'l) 30 ,000 

Assess .  debt  (add  '1) 40 , 1 34 

Assessed  val.  real  estate 1,587,385 

Assessed  val .  personal 898 .490 

Other  assess,  property 97,184 

Tot.  assess,  val.  '23  (act. )-2, 583,059 
Tot.  tax  rate  (per  $1,000)  •23-$36.43 
Pop'n,  1910,  2,729;  1920 2,863 

AUBURN   SCHOOL   DIST. 
BOND.  DEBT  Oct  4  1920. .$40,000 
Assessed  value  1921  (acfl) -2.652,205 
School  tax  rate(per  $1,000) '21. $14. 00 
Population  in  1920  (est.) 3.500 


AURORA. 

This  city  is  In  Hamilton  County. 
BOND.  DEBT  Nov.  1923.  $316,000 

Water  debt  (incl . ) 1 2 ,000 

Assessed  val.  real  &  personal 

(actual)    1923 3,711,370 

City  tax  rate  (per  $1 ,000)  "23 -.$8. 38 
Population,  1910,  2,630;  1920,  2.962 

AURORA  SCH.  DIST.  No.  9. 

A  district  In  Hamilton  Oounty. 

BIdg.  Bonds. 
4Hs       ...    $30,000. -. 

5s  '17     F-A     40,000 Aug  1  1937 

5H8'17  Dec     15,000 Dec  1  1937 

BOND.  DEBT  Sept  29 '22-    $85,000 

Sinking  fund 20,000 

Tot.  ass'd  val.  '22  (actual) -4,392.582 
School  tax  rate(per$l,000)'22. $14. 75 

Population  In  1921  (est.) 2,962 

INT.  at  County  Treas.  Office. 


BAYARD  SCHOOL  DIST.  No.  21 

This  district  (P.  O.  Bayard)  is  in 
Morrill  County. 

.5s  '17     ann     $9, .500 Jan    1  1931 

,5s  '17     ann      10,000 Jan    1  1936 

5Hs'18s.a       76.500 192,5-1941 

5Ks'19  s-a       60,000 192.5-1044 

6s  '20     M.N125,000 193.5-1949 

(Due  $8,000  in  the  odd  years  and 
.$9,000  in  the  even  years  from  1935 
to    1948,    incl.,    and    .$6,000    1949.) 

5Hs"22  ...    1,50,000 1947 

(Optional   1937.) 
BOND.  DEBT  Nov  6  '23.  $431,000 
A.ssessed  valuation  1923- -.3, 609, 879 
.Sch.  tax  rate  (per  $1,000) '23. $24. 60 

Population    1 920 2,127 

INT.  on  6s  payable  at  N.  Y. 


BEATRICE. 

Beatrice  Is  the  county  seat  of  Gagf 
Oounty.  Inc.  Mch.  18  1873.  Com 
mission  government  approved  Oct.  4 
1911.    Pop'n  1910.  9,35«:  '20.  9,654. 

Refunding  Bonds. 

58  'lo     Nov  $40.000 Nov  1  19.35 

(Subject  to  call  Nov  1  1920.) 

.5s  '16     ...    $18,000 1936 

5J^s'18  M-S    27,500 Sept  1  1928 

(Subject  to  call  after  Sept.  1   1923) 
—s  --.      34,000 

Water  Works  Bonds. 
6^8'13  .-.    $22,500r.--Dec  1  1933 

Paving  Bonds. 

6s  '21     M-S  $20.950 Mar  1  1929 

(Opt.  at  any  int.  pay.  date  aft.  1  yr.) 

6s  '21     ---        3,333 May  1  1931 

(Opt.  at  any  Int.  pay.  date  aft.  1  yr.) 


68  .—       50,000.. 

5>^s'19  ...    $30,900 May  1  1928 

(Optional  May   I    1919.) 

Paving  Intersection. 

58seml-ann     $11.000 1933 

.8  '14     ...      40,000 Dec  1  1934 

(Subject  to  call  after  6  years  fr.  Issue) 
5s  '16  M-S  $28. 000. ..Sept  15  1936 
(Duo  4  bonds  y'ly,  bog.  Mar.  1  1917) 
5s  '16  M-S  $30 ,000... Sept  15  1936 
(Subject  to  call  beg.  Sept.  15  1921 .) 
5s  '17  J-D  $40. 000... June  1  1937 
(Subject  to  call  after  June  1  1922) 
5Hs'l9  .-.    .SI 5. 000 \ug  1  1929 

(Optional  Aug  1    1924.) 
GEN.   BD.   DT.  Nov  '22.  $348,000 

Water  debt  (Included) 1 10,500 

Sinking  fund 4,200 

Floating  debt  (add'l) 40.000 

.\ssessod  value,  real  estate. 6, 047, 570 

As,sossod  value,  personal 3.084.755 

Other  assessable  property.  _  6961 15 
Total  as.ses.sod  valtie  1922 .  ,9,828.440 
Total  tax  (per$1.000)  1921- -.$30.90 

INT.  at  Kountze  Bros..  N.  Y.  O. 


BEATRICE  SCHOOL  DISTRICT. 

58  '08     M-N.S6.!. 000c. --May  1  1938 

(Subject  to  call  after  May  1  1918) 
5s  '24     s.a     400,()00c-Feb    1  '30-'.54 
(For  Tuaturity  see  V.  1 17,  p.  2565.) 
BOND.  DEBT  Nov  15 '23       $63,000 

Floating  debt  (add'l)  - 18.000 

Sinking  fund-- -.      38,000 

Assess,  val.  1923 10.600,000 

School  tax  (per  $1,000)  1921. .$14. 20 

Population   (estimated) 10,000 

INT.    at    Kountze    Bros.,    N.    Y. 
City,  and  County  Treasurer's  office. 


BEAVER    CITY. 

This  city  is  in  Pumas  Coimty. 

Water  Extension  Bonds. 

5s  '17     ...      $5,000 Aug  1  1937 

(Subject  to  call  Aug.  1  1927.) 
BOND.  DEBT  Oct  1923..     $32,700 

Floating  debt  (add'l) 2.351 

Assessed  vaiue,  real  estate.    571,770 

Asse.s.sed  value  personal 358,325 

Total  assess,  val.  (act.)  '23. 
Total  tax  (per  $1,000)  1923. 


930.095 
.$36.00 


Population  in  1910,  975;  1920,  1,103 

BENEELMAN. 

This  village  is  in  Dundy  County. 

Water  Bonds. 
-s  ...    $10,000 

Funding  Bonds. 

5l^s'20  ...    .$32.000 Apr  5  1940 

(Optional  April  5  1930) 
BOND.  DEBT  Nov  1923- --$42,000 
Tot.  a.sse.ss.  val.  '23  (act.)- -.800,000 
Total  tax  rate  (per  $1,000)  '21  .$24.30 
Pop.  1910  (Census),  538;  1920-1,009 


BETHANY  HEIGHTS. 

This  village  (P.  O.  Bethany)  Is  to 
Lancaster  Coimty. 

P.Tving  Bonds. 

6s  '18     ...      $9.000 May  1  1928 

5s  '19      ...       .158.000 Apr    1   1929 

6s  '19     .--       17,000 Apr    1  1939 

-s  -..      29,100- -May  1  •28-'38 

Electric-Light  Bonds. 
6s  '15     Feb     $2, 500c. ..Feb  1  1936 

(Subject  to  call  after  Feb.  1  1920.) 
68  '14     ...      $2,500 June  1  1934 

Main  Sewer  Bonds- 
6s '21     ann  $23,500- -May  1 '24-'30 
(For  maturity  see  V.  113,  p.  2002.) 

Water  Bonds. 

5s  '23     --.      $7.000 June  1  1943 

(Option.-il  June  1  1928.) 
TOT.  BD.  DT.  Nov  1921--$91,100 
Water  &  light  debt  (incl.)...  32,000 

Assassed  value  1921 965.100 

Total  tax  rate  (per  $1 ,000)  .•22-$21  60 
Population  in  1920.-. .1.078 

BIG  SPRINGS   HIGH  S.   D. 

This  district  i;  in  i:)euel  County. 

School   Building  Bonds- 
5Hs'22  A-O  $60, 000- Apr    15  '3.3-'47 
BOND.  DEBT  May  1922.     $60,000 

Asse.s,sed  value  1921 4,273,668 

Population    (estimated) 1 ,000 

INT.  in  New  York  exchange  at  the 
County  Trea-surcr's  office. 


BLAIR. 

This  city  Is  In  Washington  Coimty. 

Electric-Light  Plant  Bonds. 

5s  '14     ---    $23.000c.--Decl4  1934 

(Subject  to  call  after  Dec.  14  1919.) 

Refunding  Bonds. 

5^^s        J-D$151,000 -. 

GEN.  BD.  DT.  Nov  22  •23-$180,159 

Assessment  debt  (add'l) 322,851 

Floating  debt  (add'l) 43,000 

Assessed  valuation  1923--. 2, 577, 128 
Population  1910.  2,584:  1920.-2,702 

BOXBUTTE  COUNTY. 

Alliance  Is  the  county  seat. 
BOND.  DEBT  Oct  4 '23-.     $41,000 

Assessed  val.  real  estate 9,142.120 

Assessed  val.  personal 5,821,782 

Tot.  a!5s'd  val.  (act.)  '23-. 14.963. 902 
Stale  &  Co.  tax  (per  $1 ,000)  '23  $5.90 
Population  1910.  6,131;  1920-.8.-i07 

BOYD   COUNTY. 

Butte  Is  the  county  seat. 
4s  ...    $20.000c-.-Jan    2  1926 

(Subject  to  call  after  Jan.  2  1915.) 
4s  ...      60,000c-..Apr  2  1925 

(Subject  to  call  after  April  2  1915.) 
BOND.  DEBT  Oct  4  '23.       $65,000 

Sinking  fund 18,000 

Total  assessed  val.  1923.-19.252,065 
State&Co. tax  (per$1.000)  '23  -$5.40 
Population  1910.  8.826;  1920—8.243 

BOYD   CO.   SChI^IST.   NO.  36. 

1'.  U.  i..yn(h. 

School   Building  Bonds- 

OS  '20     M-NS26.000 May  1  1940 

(Optional  M.iy  1  1925.) 

6s  '22     M-N   26,000 May  1  1942 

(Optional  May  1  1927.) 
BOND.  DEBT  April  1922. --$57,000 

Assessed  value  1921 868,040 

SchooItaxrate(perSl,000)'21.$19.00 
Popul.ition  (estimated) 850 

INT.   at  the  County  Treasurer's 
office. 
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BBOKEN  BOW. 

This  city  is  in  Custer  County. 

Paving  Bonds 
6s  '20     .--    $25.000 Mar  1  1940 

(Opt.  on  every  int.-paylng  date.) 

7s^2l     ...    $15.000 

7s  "21     ---      25.000--- --- 

6s  '20     -.-      45.000 Mar  1  1940 

(Optional  at  any  int.  paying  date.) 

6s  ..-      10.000 

7s  "21     A-O     45,000--Oct  15  •21-'37 

(For  maturity  see  V.  1 13,  p.  2002. J 

Water  Extension  Bonds. 

6s  '20     ---    S12.000 July  1  1940 

(Optional  July  1  1930.) 

Street  Improvement  Bonds. 

6s  '21     M-S  S70.000 Sept  1  1941 

(Optional  Sept.  1  1931.) 
TOT.  BD.  DT.  .Jan  1922..  $576,167 

Paving  debt  (incl.) 450.328 

Assessed  value  1021 2,499.070 

Total  tax  (per  $1,000)  1921 -..$52.39 
Population  1910,  2,260;  1920-. 2,567 


BBOKEN  BOW  SCH.  DIST. 

This  district  (P.  O.  Broken  Bow) 
Is  in  Custer  County. 

6sg'19M-n  $18,000 Nov  1  1929 

TOT.  DEBT  Oct  1  '23 $101,000 

Smking  fund 30,000 

Total  value  1923-.- 2,751,191 

School  tax  (per  $1,000)  1923. .$20.90 
Population  (est.) 3 ,000 

INT.  payable  in  N.  Y.  bank  ex- 
change. Federal  Reserve  bank  ex- 
change or  its  equivalent,  without 
deduction,  at  the  County  Treas- 
urer's office. 


BUFFALO   CO.   SCH.   D.   NO.   9. 

v.   O.    Klui  (;roek. 

6s  '22     F-A  $75,000 Feb  '27-'41 

BOND.  DEBT  Oct  1923- .  $75,000 
Asses.sed  value  (act.)  1922.1,300.000 
School  tax  (per  $1,000)  'i:2_--.S18  70 
Population  (e>  timated) 700 


BUET  COUNTY  S.  D.  NO.  14. 
Building  Bonds. 

4Hs'16  --.    $48.000 July  1  1936 

TOTAL  DEBT  Nov  17  '23     $46,000 

Assess,  val.  (60%  act.)  '22: 

Real  estate 1,639,750 

Personal 99i,6.55 

Total 2,636,405 

School  tax  (per  $1,000)  1922. ..$9. 54 


BUET  -  WASHINGTON    DEAIN. 
DISTEICT. 

Post  office  Is  Tekamah.     Organ- 
ized April  1914  and  Dec.  28  1915. 

Drainage  Bonds. 
6H8'16  J-J     $235.000-Jan   1    •24-'36 
BOND.  DEBT  Oct  3  '23_- -$235,000 

INT.  at  First  Nat. Bank. Chicago. 


CASS  COUNTT  S.  D.  NO.  1. 
Building  Bonds. 

5s  '16     F-A  $50,000 Aug  1  1936 

68  '17     ...       15,000 

TOTAL  DEBT  Nov  1923.     $65,000 
Asse.ssed  value  1923  (actual) : 

Real  estate 2,130.5,50 

Personal 982,484 

Other  property 2.58,4f)6 

Total 3,371.500 

School  tax  (per  $1,000)  1923-. $22.00 
Population  at  present  (est.) 5,000 


CEDAE  CO.  SCH.  DIST.  NO.  64. 

1'.   O.   Laurel. 

School  Buildinc:  Bond 

f  9,000  - 

4.. 500  - 

24.000  - 

10,000  - 

r3,.500-. 

BOND.  DEBT  Oct  17 

Floating  debt  (add'l) 

As.se.ssed  value  1922  (act.) 
School  tax  (per  $1,000)  '23 


6s  '22     F-A 


'23 


1924-1932 
193.3-1935 
1936-1947 
1948-1951 

19.52 

$51,000 

8.000 

1 .900  000 

$7.00 


CENTEAL  CITY. 

This  (-jty  is  in  Merrick  County. 
Qas  and  Light  Bonds. 

6s  ...    .S23  500 

Refunding  Paving  Bonds- 

.$4.000 1924-1927 

12.000 1928-1933 

5s  '22     J-J     \   9,000 1931-1936 

8,000 1937-19.38 

20.000 1939-1942 

6>is'22  ...     f98,000..Dec  1   '24-'37 

I   3, .500 Dec  1   1938 

BOND.  DEBT  Nov  15  '23.  $173,000 
Assessed  value  (act.)  1923. 2. ,500. 000 
Total  tax  rate  (per  $l,000)'23-$28.00 
Population   1910,  2,428;  1920.2.410 


CENTEAL  CITY  SCHOOL  DIST. 

Building   Bonds. 

5s  J-J     $.-,0.000 1938 

BOND.  DEBT  Oct.  3 '23..  $.50,000 
Tot.  as.sess.  val.  (act.)  '23.3.272.000 
Total  tax  rate  (per  $1,000) '23 .$15.00 
Population  1923  (est.) 2.800 

INT.    Is    payable    In    New    York 
City.  N.  Y. 


CHADEON. 

This  city  Is  In  Dawes  County. 

City-Hall    Bonds. 

6e  '17     .-.    $25,000 June  1  1937 

►     Water  Bonds 

6Hs'19  ...    $52.000 Aug  1   1939 

...  , .(PPtlonal   Aug.    1    1929.) 

BHs  19  25.000 Aug  1  1939 

(Optional   Aug.    1    1929.) 
-8  ...     $.50,000    - _. 

Septic   TnnU    .S;    Disposal-Plant 
and  Sewer  Bonds. 
6"        >:^---    /■5:*4.000 1U24-1910 

..,^3?^       '    """0 ion 

TOTAL    DEBT  Nov  1920.  $279, .594 
Assess,  value  1921  (actual). 3, 8.54, 170 

Total  tax  (per  $1,000)  '21 $40.80 

»»opulatlon  1910.  2.687;  1920. .4,362 
INT.  on  6s  of  1920  at  N.  Y.  City. 


CHADEON  SCHOOL  DISTEICT. 

This  district  (P.  O.  Chadron)  is  in 
Dawes  County. 

School  Bonds. 

I  $40.000..  Aug  1   •24-'31 
5s  '20     J-J  -I    80.000.. Aug  1  •32-';^9 

fl25.000 Aug  1  1910 

BOND.  DEBT  Oct.  5  '23..  $255,000 

Floating  debt  (add'l) 14 ,386 

Sinking  fund 3.165 

Assess,  val.  1923  (actual).. 4,030. 860 

School  tax  (per  $1,000)  '23 .$27.00 

Population   (estimated) 5,000 

INT.  at  the  Hanover  Nat.  Bank, 
Mew  York. 


CHEYENNE   COUNTY   CONSOL. 
SCHOOL  DISTEICT  NO.  33. 

P.  O.  Ixjrenzo. 

School-Building  Bonds. 
6s  '21     M-S  SSO.OOO-.Sept  1  '27-'36 

BOND.  DEBT  Feb  1922 .$30,000 

Assessed  value  1921 935,940 

School  tax  (per  $1,000)  '21 $7.80 


5s  '19     J-J 


COLLEGE  VIEW  SCHOOL  DIST. 

This  district  (P.  O.  College  View) 
Is  in  Lancaster  County. 

f$20,000.JuIy  1'24&'29 
25.000-July  1  '34  &  '39 

15,000 July  1  1944 

6s  '21     M-S  /   3,000c-Sept  1  ■24-'26 

130.000c. Sept  1  •27-'46 

BOND.  DEBT  Sept  28 '22    $94,000 

Sinkingfund 5,000 

Total  assess,  val.  "22  (act.) -2.663.680 
Total  tax  rato(per  $1,000)'22.$15.40 
Population    1920 2 ,249 


COLUMBUS. 

Columbus    is    in    Platte    County. 
Inc.  Feb.  11  1865  as  city  of  2d  class. 

Bridge  Bonds. 
4J^s'10  June  *25,000c--. June  1  1925 
(Subject  to  call  after  June  1  1915.) 
Water  Bonds. 

5s  '13     July  *,S5,000 July  1  1928 

(Red.   beginning  5  yrs  from  issue.) 

5s  '22  Augl    30,000 Aug  1  1937 

(Optional  Aug.  1  1927.) 
Sewer  (Red.  beg.  Sept.  1  1919). 

,5s  '14     Sept  a24.. 500 Sept  1  1934 

5s  '22     Aug       5,000 Aug  1  1932 

(Optional  Aug  1  1927) 
Intersection  Paving  Bonds. 

5s '15     F-Aa$22,000 Feb    11935 

(Optional  after  5  vears) 

5s  '17     .T-D     15, 000--. Dec  31  1937 

(Optional  after  5  years) 

5s '18     J-J        8,500 July  1  1938 

(Optional  after  5  years) 

53^s'19  J-J      15,000 July  1  1939 

(Optional  after  5  years) 

5Hs'20J-D     15.000 Junell940 

(Optional  after  5  years) 
District  Paving  Bonds. 

5Ks'18  J-J      .$4.000 July  1  1929 

(Optional  after  1  year) 

6s '18     M-S      8.000 Sept  1  1928 

(Optional  after  1  year) 

5Hs'20  M-S      6.500 Mar  1  1930 

(Optional  after  1  year) 

7s '20     J-J         5.000 July  1  1930 

(Optional  after  1  year) 
6>is'21  J-D    j24.000-.June  1  •24-'29 

1  5.000 Junel  1930 

BOND.  DEBT  Nov.  23  '23  $145,000 
.Assessment  debt  (add'l).-.       52  .500 

Sinking  fund  general 9.676 

Sinking  fund  water 220 

Assess,  val.,  real  estate 3.682,000 

A.ssess.  val.,  personal 2.033,145 

Other  assess,  property 564,113 

Total  assess,  val.  '23  (act.). 6, 279. 258 

Tax  rate  (per  $1,000)  '23 $30.00 

Population  1910.  5,014:  1920. .5.410 
*  INT.     at     City     Treas.     office: 
a  at   State  Treas'  office;  others  at 
County  Treasurer's  office. 

COLUMBUS  SCH.  DIST.  NO.   1. 

This  district  is  in  Platte  County. 

5s  '19     J-D$120,000 .lune  1  1944 

(Optional  .Tune  1   1934.') 
BOND.  DEBT  Oct.  4 '23..  $120,000 
Assessed  val.  '23  (actual). .7,304. 666 
School  tax  rate(per  $1 ,000) '23-$l  1 .80 

INT.   Is  payable  at  State  Treas. 
office  at  Lincoln. 


COZAD. 

This  town  is  in  Dawson  County. 
Sewer  Bonds. 

6s  '20     ...    $38.847.25. July  1  1924 

Paving    Bonds. 
6s  '20     ...    $99,492. 80. May  1  1940 

(Optional  at  any  int.  p.aying  date.) 
6s  '20     ...        5.500 Mayll940 

(Optional  at  any  int.  paying  date.) 

Intersection  Paving  Bonds. 
6s  '20     ...    $15.000 May  11940 

(Optional  at  any  int.  paving  date.) 
6s  '20     ...       10.000 May  11940 

(Optional  at  any  int.  paving  date.) 
6s  '20     ...        5.770.20.May  1  1940 
(Opt.   at  any  int. -paying  date) 
BOND.  DEBT  Oct  22  '22.  $149,000 

Water  debt  (incl.) 11.000 

Total  assess,  val.  1922 1.734, .525 

Total  tax  (per  $1,000)  '21 $34.35 

I'op.  (Census).  '10.  1.096;  "20,  1,293 


COZAD  SCHOOL  DISTEICT. 

This  district  is  in  Dawson  County. 

5s  '16     J-D  $26,500 Dec  1  19i56 

(Subject  to  call  after  1921.) 

BOND.  DEBT  Oct  12  '22..  $26,000 

Assessed  value  1922 — 

liea I  esi  ale .$218,179 

Personal 124,315 

Other   property 89.304 

Total .....   431.7<)S 

Total  assess,  value  1922 520,000 

School  t.ix  i-alofper$1.000)'21.$13.10 

Population  In  19:0  (est.) 1,700 

INT.  payable  at  State  Treasurer's 

office  in    Lincoln. 


CEAWFOED. 

This  city  is  In  Dawes  County, 
Water  Bond.s. 
5>is23  .f-J     $35,000c....Tuly  1  1943 
(Optional  Julv  1  1928) 

5Hs'23  .I-J       10.000c lulv  1  1943 

(Optional  July  1  1933) 


TOT.  BD.  DT.  Aug.  '23..  $84,500 
Total  assess,  val.  '22  (act.).  1,642. 602 
Total  tax  (per  $1,000)  1921. ..$34. 35 
Population,  1910,  1,323;  1920,  1,646 

CEETE. 

This  city  is  in  Saline  County. 

Intersection  Paving  Bonds. 

6s  '21      ...    $33.500 Mar  1  1941 

(Optional  March  1  1931.) 

Paving  Bonds. 
6i^s'21  ...    .S48,000..1931,36&'41 
6J^s'23  ...39.814.35. ..Jan  1  1943. 

(Optional  .Tan.  1  1933) 
.s  ._- 14. .555.34 

Sew^  r  Bonds. 

-s  -_- $66,329.20 -. 

TOT.  BD.  UT.  Feb  1921--$108,000 
Assessed  value  '21  (actual) -3,193,585 
Total  tax  (per  $1,000)  1922-. .$26.60 
Population  1910.  2.404;  1920.. 2,445 

CUMING  CO.   S.  D.  NO.  30. 
Building  Bonds. 

5s  '15     ---    $40,000 July  1  1935 

(Subject  to  call  after  July  1  1920.) 
TOT.  DEBT  Nov.  3,  '23-  $215,000 
Assessed  value  1921  (act.). 2, 750, 000 
School  tax  (per  $1,000)  1921.  .$21. 50 
Population    1920 1 ,500 


CUETIS  SCHOOL  DISTEICT. 

This  district   (P.  O.   Curtis)  is  in 
Frontier  County. 

Building  Bonds. 
6s  J-J  .$80. 000c.  July  1  '3  2-' 51 
BOND.  DEBT  NOV1923--  $80,000 
Floating  debt  (additional).  5.000 
Total  asse.ss.  value  1923. .-1,181. 400 
School  tax  1923  (per  $1,000)..$14..50 
Population  in  1921  (est.) 1.200 

INTEREST  payable  in  Stoclrville. 


DAVID   CITY. 

This  city  is  in  Butler  County. 

Water-Works  Bonds. 

6s  '20     ---    .$30.000 Feb    1  1940 

(Optional  Feb.  1  1925.) 

Paving  Bonds. 

-s  _--    .<);44.795.82 

BOND.  DEBT  Sept  1920- -.$49. 000 
Total  ajssessed  val.   1921 -.3,036.705 

Total  tax  (per  $1,000)  '21 $28.40 

Population  1910,  2,177;  1920.-2,216 


DAVID  CITY  SCHOOL  DIST. 
Building  Bonds. 

5s  '16     ...    $41,500 Jan    1  1941 

(Subject  to  call    after  Jan.  1   1921  ) 
TOT.  DEBT  Oct.  3  '23_.     $41, .500 

Sinkingfund 1,000 

Assess,  value  1923  (actual) .3, 582. 752 

Tax  rate  (per  $1,000)  1923 $12.00 

Population  1923  (est.) 2,750 


DAWSON  COUNTY  S.  D,  NO.  1. 

4Hs  '09  ...  $26.000 Oct    I  1929 

(Subject  to  call  after  Oct.  1  1919.) 
BOND.  DEBT  Oct.  6 '23--     $26,000 
Total  assess,  val.  '23  (act.). 3, 415.755 
Tax  rate  (per  $1,000)  1922---$15.00 


DAWSON  CO.   S.   D.  NO.   11. 
Building  Bonds. 

5s  '16     ...    $26.000 Dec  1  1936 

(Subject  to  call  after  Dec.  1  1921.) 
TOTAL  DEBT  Oct.  6  '23.. .$26,000 
Total  assess,  val.  1923(act.)2.068.315 
Total  tax  rate  (per  $1,000)  *23  $13.70 


DIXON  COUNTY  S.  D.  NO.  70. 

P.  O.  Allen. 
BOND.  DEBT  .July  1923. .     $83,800 

Assessed  val'n  1922 2,099,387 

Population,  estimated 800 


DODGE  COUNTY. 

Fremont  is  the  county  seat. 
Court-House  and  Jail  Bonds. 

5s  '16     ann  $100,000 Sept  1  1936 

(Subject  to  call  after  1921.) 
BOND.  DEBT  Sept  27  '22      $59,000 
Assessed  val. ,  real  estate.  .48,630,460 

Assess,  val.,  personal 7,361,385 

Other  assess,  property 8,332,315 

Total  .assess,  val.  '22  (act.)64  324  160 
Total  actual  valuation '23.64 ,049.728 
State  &  Co.tax(per  $1,000)  '22. $5  00 

Pop'n  1910.  22.145:  '20 23.197 

INT.  payable  at  State  Treasurer's 
office. 


DODGE  CO.  SCH.  DIST.  NO.  26. 

P.    O.    Hooper. 

5s  '22     ...    $75,000 Sept  1  1942 

(Optional   Sept.    1    1027.) 
BOND.  DEBT  , Tune  12 '23     $79, .500 

Floating  debt  (add'l) 13,3,53 

Sinking  fund 6 ,363 

Assessed  value  1923  (act. ).l  ,424,315 
School  tax»(por  $1,000)  1923- -SI 2  0'> 
Population  (est.) 1 ,200 

DOUGLAS  COUNTY. 

Thecounty  seat  is  Omaha.  County 
Incorporated     Doc.     12     1854. 

Road   Bonds. 
.5s  '19     J-J.'J2.000.000..Oct  1   •32-'36 
5s  '19     J-J     400.000-.Oct   1    '42-'43 

Court-House  Bond.s. 
4s  'O.S      A-O  62.5.000     Oct    1    '24-'2S 

4';s'ii  A-O  :'(io.ooo  .  Oct  i  I93i 
5s  "'20  ...  7,50. 000.. .Tan  1  '.34-'41 
BOND.  DEBT  Oct.  4  '23. $4. 100. 000 
Tot.as.sos' val.  (act.l  '23.367.060.300 
St-ate.'i:<i().tax  (perSl.OOO)  '23. $5  30 
Popula'n,  1910,  168,546;  '20,  204,524 


S.  D.  NO.  33, 


5s 


M-S 


DOUGLAS  CO 

P.  O.  Vallev. 

SO.OOOr 
12.000r 
S.OOOr 
35.000r 
24,000r 
BOND.    DElJT   Oct 

.Assessed   value 

Population  (est.) 1 .000 

INT.   at   the  County  Trejisurer's 
office. 


Mar  1 

Mar  1 

.  Mar  1 

.Mar  1 

..M.ar  1 

1923 


•2l-'26 
'27-'30 
'31 -'32 
'33-'39 
'10-'.13 
$87,000 
1„500.000 


DUNDEE.     See  Omaha. 


EAST    OMAHA   DEAIN,    DIST. 

This  district  is  in  Douglas  County. 

6s  '22     J-J  iS78, 000- -July  1  '24-'36 

1   -42.000- -July  1  '37-'42 

BOND.  DEBT  Dec  1923-.  $120,000 

Property  in  the  district  is  assessed 
for  State  and  county  purposes  at 
$7,741,975,  exclusive  of  railroad  right 
of  way,  and  its  estimated  value  is 
several  times  that  amount. 

Population  (estimated) ,  5,000. 

INT.  at  County  Treas.  office. 


FAIEBUEY. 

This  city  is  In  Jefferson  County. 

Water  Bds.  (Red .  after  Aug .  1  '15.) 
OS  '10     F-A$100.000 Aug  1  1930 

Elec.-Light  (Red.  aft.  Aug.  1  '20). 

5s  '10     F-A  815.000 Aug  1  19-30 

BOND.  DEBT  Nov  1922..  $115,000 

Sinkingfund 15,000 

Assess,  value  1922 6,300,000 

Total  tax  (per  $1,000)  '21 $28.50 

Pop'n  1910,  5,294:  1920 5,454 

INT.  at  City  Treas.  office. 


FAIEMONT. 

This  city  is  in  Fillmore  County. 

Water-Extension  Bonds. 
7s  '22     ann   $10,000         Jan    2  1962 
(Optional  on  or  after  Jan.  2  1932.) 
TOT.  BD.  DT.  ,Tan  1922-.  $130,000 

Water  debt  (included) 45,000 

Sinking  fund  (cash) 5,000 

Assesed  value,  real  .fe  pei-s'l-l  ,010.715 
Total  tax  ratei:per  $1,000)  '21-S32.25 
Population     1910,     921;     1920,     785 

INT.  at  County  Treasurer's  office. 


FALLS  CITY. 

This  city  Is  hi  Richardson  Co. 

Electric-Light 
5s            ann     .$8.000C-.Mar  16  1928 
6s  *18     M-N  60.000c. ..May  1  1938 
4J4s         -_-       15,000 

Water  Bonds 
5s  ann    S25.000c..-July  1  1928 

6s '18     M-N   15,000c 1938 

(Subject  to  call  1928) 
bV^s        ---    $75.000 1940 

Internal  Impt. 
5  ann   $ll,000c..Feb   15  1930 

Intersection  Pav.  ,„„_ 

5s  ...  x$17.000c 1935 

.5s  '23     ---       20,000- -Mar  1  '25-'35 
Paving  Bonds. 

6s  J-J       $8,000 - 

_s  ---      46,000 

Sewer  Bonds.  „  

5s  ann   S23,000c--Dec  15  1931 

BOND.  DEBT  Doc  9  '22--  $234,000 

-Assessment  debt  (add'l) 12.7.50 

Water  debt  (incl.) 115,000 

A.ssess.  value  (actual)  1922: 

Real  estate 2.977.760 

Personal 1.379.9.59 

Other  assessable  property    114  067 

Total  assess,  val 4,471.786 

Total  tax  rate(per  $1 .000)  '22-  $12.50 

Popula.  1910,  3.225;  1920 4.930 

X  Int.  at  office  of  State  Treasurer 
and  City  Treasurer;  on  others  at 
Kountze  Bros.,  New  York. 


FALLS  CITY  SCH.  DIST. 

BOND.  DEBT  Nov  24  1922  $47,500 
Total  appr.  val.  Oct  1922.-5,107,324 
School  tax  (per  $1,000)  1921. .$10.00 
Population  1922  (est.) 5,500 


FAEMEES'  lEEIO.  DISTEICT. 

A  district  In  Scott's  Bluff  County. 
6s  g  '13  J-J  $2.203 .000c. Jan  1  '24-'34 
GEN.BD.DT.  Nov  20  '23  $1,787,880 

Reservoir  debt  (add'l) 342,000 

W,arrantdebt  (add'l) 471,763 

Assessed  val.   (40%   act.) 

1923  real  estate 2.602.796 

Total  tax  rate  (per  $1,000)  '23  $10.00 
Population  in  1923  (est.) 3,000 

INT.  at  Co.  Treas.  office.  Gerlng. 

FEANKLIN  CO.  S.  D.  NO.  33. 
Building  Bonds. 

5s  '17     May  $29,000 Mayl  1937 

(Subject  to  call  after  Sept.  15  1917.) 

BOND.  DEBT  Oct  4  '23 $29,000 

Tot.  assess,  val. (art.)  '23.1,523,620 
School  tax rate(per$l, 000) '23-$14. 00 

Population    1 020 1 .055 

INT.  payable  at  the  State  Treas- 
urer's office. 


FEEMONT. 

This  Is  the  county  seat  of  Dodge 
Co.    Incorp.  June  17  1871. 

Water  Bonds. 
5s  '06     July    $8.750r--  July  1  1926 

(Redeemable  after  Julv  1  1911) 

6s  '21     ,T-J      30,000 July  1  1941 

(Optional  after  July  1  1926) 

Refunding  Bonds. 

5s  '19     J-J  .$169,000 July  1  1939 

(Optional  July  1   1924.) 

El.-Lt.  Bds.  {Red.  aft.  Nov.  1  'ID. 
5s  '06     Nov  $.50. 000c. -.Nov  1  1926 

Intersection  Paving  Bonds. 
5s  '22     F-A   $15,000. --Aug  15  1942 
(Optional  Aug  15  19.<2) 

5s  '21     J-J    $15,000 July  1  1941 

(Optional  July  1  1931) 
GEN.  BD.  Dr.  Oct  1  '23-.  $282,000 

Water  debt  (included) 30,000 

As.se.s.smont  debt  (add'l)...     127,000 

Sinking  fund 22,000 

Assess,  valua'n  real  estate-8, 134,210 
Assi'ss.  valuation,  persc)nal-2,180,730 
Total  tax  (per  $1,000)  1923. ..$30. 04 
Pop'n  '10  (Census)  8,718;  '20. .9.605 


FEEMONT  SCHOOL  DIST.  NO.  1. 

4^s'12  J-J  .«;118,000r July  1  1942 

(Subj.  to  call  beginning  July  1      '22 

5s '21    M-N   250.000 Nov  1  1941 

(Optional  Nov  1  1931)  — 
BOND.  DEBT  Oct  1  '22.  ?)-368,000 
Tax  levy  val.  '22(aet). -.13,421, 385 
School  tax  (per  ^si.OOO)  1922_-.'*13.80 

Population  in  1920 10.000 

INT.  at  State  Treasurer's  office. 
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FESNCHMAN   VAL.  IRRI.  DIST 
A  district   In     Hitchcock  County 

6s  '12     J-J  $135. 000c 1921-1932 

BOND.  DEUT  Nov  1  •18--S150,000 

Assessed  val.  1918 _   800,000 

INT.  at  County  Treas.  office. 

FULLERTON. 

This  city  is  in  Nance  County. 

PaviriK  Bonds. 
7s  ...    .$91.000 

Intersection  Paving  Bonds. 

6s  ...    S.'^O.OOO 

6s  ...       37.000 

TOT.  UD.  DT.  July  1922-     S240.897 

Sinking  fund      -.    19.000 

Assessed  val.  1921  (act.).. $1.738. 684 
Total  tax  (per  SI, 000)  1921... $40.40 
Population.  1910.  1,638:  1920,  1,595 

FUBNAS   CO.   S.   D.   NO.   18. 

P.  O.  Arapahoe. 

.s  ...    SIS, 000 

School  Bonds. 

5s '22     s-a     SGO.OOOc. . -Sept  1  1952 

(Optional  Sept.  1  1932.) 
BOND.  DEBT  Oct  4  '23..     860.000 

Assessed  value  1922 1 ,800. 000 

School  tax  (per  .?1, 000)  1922..S17.00 
INT.  at  County  Treasurer's  office. 

GAGE   COUNTY  SCH.  DISTS. 

County  seat  is  Beatrice. 
Dist.   No.  24  Bonds. 

_s  ...    St9..-)00 Jan    i  1929 

Dist.  No.  162  Bonds. 

6>^s'19  ann   $84,000 Nov  1  1944 

(Optional  Nov.  1  1934.) 
Dist.  No.  164  Bonds. 

5}4s'18  ...    $54,000 Aug  1  1948 

(Dist.  24.-549,500 

BONDED  DEBT^  Dist.  162.  84,000 
Oct  1923  IDist.  164-  54.000 

Assess,  values  1923  (act.) — 

District  No.  24 $861,995 

District  No.  162 2,336,420 

District  No.  164... 1,449,820 

School  tax  '23  (per  $1,000): 

District  No.  24 $22.80 

District  No.  162.. 14.90 

District  No.  164 13.50 

GARDEN  COUNTY. 

Oshkosh  is  ihe  county  seat. 

Bridge  Bonds. 
6s  --.S120.000 

Court=House  Bonds. 

6s  ...    S90.000 

BOND.  DEBT  Oct  12 '23    .5210,000 

Floating  debt  (add'l) 55 ,000 

Sinkin^fund 3.000 

Total  actual  val.,  1923---13.45o.247 

Tax  rate  (per  $1,000)  1923 $7.00 

Population.  1910,  3,538:  1920.  4.572 

GERING  SCHOOL  DISTRICT. 

This  di.strict  (P.  O.  Gering)  I  s 
Scotts  Bluff  County. 

School  Bonds. 
6s  '18     A-O  $30.000 

6s  '20     M-S  1:^0.000 Sept  1  1940 

6s  '20  ...  60. 000.. Oct  1  •31-'35 
5Hs'23  ...     (68.000-. Sept  1  '28-'44 

1    2.000 Sept  1  1945 

TOT.  BD.  DT.  Oct  1923..  $261,050 

Total  a.ss'd  value,  1923 3,049,955 

School  tax  1921  (per  $1.000). .$26.00 

Population    (est.) 4.000 

INT.  at  the  office  of  Co.  Treas. 

GIBBON. 

This  Citv  is  in  Buffalo  County. 
TOT.  BD.  t)T.  Nov  1922.-  $114,500 

Water  debt   (included) 21.500 

Asse-ssed  value   1921 1,331.908 

Total  tax  (per  $1,000)  1921.. .$27 .75 
Population  in  1910,  718;   1920,  883. 

GOBDON. 

This  city  is  in  Sheridan  County. 
Electric  Light  Bonds. 
6s  '20     J-J    $19.000 July  1  1940 

(Optional  July   1   1925.) 
6s  '20     J-J       S8.500 July  1  1940 

(Optional  July   1   1925.) 
Water-Works   Bonds. 
6s '20     J-J    $48,000 July  1  1940 

(Optional  July  1   1925.) 
6s  '20     J-J       $2,000 July  1  1940 

(Optional  July  1   1925.) 
TOT.  BD.  DT.  Nov  1922-  $101,600 
Water  &  Ught  debt  (incl.)..       89.500 

As-sessed  value  1922 1.288,954 

Tot  :1  tax  (por  $1,000)  "21 .•>37.30 

Population  In  1920  (Census) ..-1,581 

GOBDON  SCHOOL  DISTBICT. 

"This  district  is  in  Slioridan  County. 

School  Building  Bonds. 

5s  '22     --.  Si 00, 000 July  1  1952 

(Optional  July  I  1937.) 

5s  .-.      50.000 

BONDED  DEBT (?) 

Assessed  value  1921  (act.)  .$1 ,91 1 .569 
School  tax  (por  SI, 000)  1921.. $17.00 

GRAND  ISLAND. 

County  seat  of  Hall  County.  Ino 
Dec.  10  1872.  Pop'n  1910,  10,326 
1920.  13,9o0. 

Refunding  (Red. Sep. a/«.OcM '10) 
4s  '05     A-O.S100,000c-.-Oct    1  1925 

Electric-Light  &  Power  Bonds. 

4J4s'06  M-N  $3. 000c... May  1  1926 

(Subject  to  call  May  1  1911) 

Paving  Bonds. 
6s '19     s-an  $15, OOO.-.May  151939 

(Optional  aficr  5  years) 
6s  '20     s-an       6, .500... July  15  1940 
6s '21     s-an     11, .500.. -July  15  1941 

5s '22     s-an     15,000 Sept  1  1942 

5s  '23     s-an     30,000 Sept  1  1943 

.s  --.      36,000 

-s '23     .--      40,000 

Sewage  Bonds. 

4><Ss'22s-a  $200,000 .July  1  1942 

(Optional   July    1    1927.) 

Drainage  Bonds. 

4i^s'22  s-a  $100,000 July  1  1942 

(Optional    July    1    1927.) 

Ice  Plant  Bonds. 

5s  '20     -.-    $50.000 July  1  1939 

GEN.BD.  DT.Oct  11 '23    $.531,000 

Assess,  debt  (add'l) 304,500 

Total  ass'd  val.  •23(act.).15.945..583 
Tot.  tax  rate(per  $1,000)'23-S29.90 


IXT.  and  prin.  of  bonds  issued 
prior  to  1913  arc  payable  at  Kountzo 
Uros.,  State  fiscal  asency.  New  York. 
Prom  1913  to  1917  the  State  Treas. 
urcr  of  Nebraska  was  fiscal  agent  for 
this  city  and  since  1917  the  County 
Treasurer  of  Hall  County  has  been 
fiscal  agent. 


QBAND  ISLAND  SCHOOL  DIST 

School   Bonds. 

4Hs'06  J-U   823,000 Jan    11926 

(Optional  after  1916.) 

4Hs'13  J-J    .?21,0(J0 July  1  1933 

(Optional  after  July   1    1923.) 

5s  '19     J-J     222.000 July  1  1934 

(Optional    July    1    1924.) 
BOND.  DEBT  Nov  1  '23.     8266,000 
Assess,  value,  real  estate.  - 10,467 ,615 

Assess,  value,  personal 5,408,365 

Total  assess,  value  1023-15,875,980 
School  tax  (per  $1,000)  1923-.$20.10 
Pop'n  1910.  10.326;  '23  (est.)-17.000 

INT.  at  Kountze  Bros..  N.  Y.. 
and  State  Treas.  office  in  Lincoln, 
and  Co.  Treas.  office  at  Grand  Island. 


GRANT. 

This  town  is  in  Perkins  County. 

Water  Works  Bonds. 

6s  '20     P-A  $13.600 Aug  1  1940 

(Optional  Aug.  1  1925) 

Water  Extension  Bonds. 

6s  '20     P-A     $4,800 Aug  1  1940 

(Optional  Aug.  1  1925) 

Electric  Light  Bonds. 

6s  '20     F-A     $6,300 Aug  1  1940 

(Optional  Aug.  1   1925) 
BOND.  DEBT  Nov  12  '23    $33,300 
Assessed  value  real  estate..    274,175 

Assessed  value  personal 254,550 

Railroad  property 30,303 

Total  assess,  val.  '23  (act.).  559,028 
Total  tax  rate  (per  $1,000)  '23  $26.20 
Population  in  1910,  358:  in  1920.  585 
INT.  on  6s  of  1920  at  the  office  of 
the  County  Treasurer. 


GBEELEY  COUNTY. 

Greeley  Is  the  county  seat. 
Court-House  and  Jail  Bonds. 

4Hs'13  ...    $65,000 Jan    1  1933 

(SubJ.  to  call  beginning  Jan  1  1923.) 
BOND.  DEBT  Oct  1923.  $65,000 
Ass'd  val.  '23  (75%  act.)-19,683,500 
State  &  Co. tax  fper  .S1.000)'23-.'*6.00 
Pop'n  1910,  8,047;  1920 8,685 


HALL  COUNTY  S.  D.  NO.  8. 
Building  Bonds. 

5s  '15     J-J     .S28,000 July  1  1935 

(Subject  to  call  after  July  1   1920.) 
TOTAL  DEBT  Oct  5  1923.     .$28,000 

.\ssuss.  val.  '23  (act.) 2,129.125 

School  tax  1923  (per  .SI, 000)--. $7-00 
Population  in  1923  (est.) 1,000 


HARTINGTON. 

A  city  in  Cedar  Countv. 
BOND.  DEBT  Aug.  31  '23- -$54,000 

Floating  debt  (add'l) 11,000 

Sinking   fund 3,000 

Assessed  value   1922 1,853.385 

City  tax  rate  (per  $1,000)  '22  $10.50 


HABVARD. 

This  city  is  in  Clay  County. 

Sanitary  Sewer  Bonds. 
5}^s        ---    .S60,000r  serially 

Park    bonds $i  ,000 

Water    bonds 1 .000 

BOND.   DEBT  Oct  1923       $62,000 

Assessed  value  '23 1,069,000 

Population    (est.) 1 ,000 


HASTINGS. 

Hastings  is  the  county  seat  of 
Adams  County.  Incorporated  as  a 
village  April  21  1874  and  became  a 
city  of  the  first  class — having  from 
5,000  to  25,000  Inhabitants— by 
proclamation  of  Gov.  James  E.  Boyd, 
-A.pril23  1891. 

Intersection  Bonds. 

4J^'16    M-S  $50,000 Mar  1  1936 

(Subject  to  call  after  Mar.  1  1926) 

5s  '19     s-a     .$.50,000 Dec   1  1939 

Subject  to  call  after  1924 

Auditorium  Bonds. 

5Hs'21  s-a  .SIOO.UOO Nov  1  1931 

Park  Purchase  Bonds. 

5Hs'21  s-a     $75,000 Nov  1  1931 

Refunding  Bds. 

js  '19     J-D  870,000 Junel  1939 

(Opt.  S5.000  yrly.  beginning  1924.) 
BOND .  DEBT  April  9  '23  $345,000 
Dist.  pav.  bds.  (add'l)  (est.)  150,000 
Tot.  assess,  val.  '22  (a(t.)-15.6.s9..530 
Total  tax  rate(per  SI  ,000)  '22.$27.3,) 
Assets  of  city  April  9  1923  717,500 
Pop'n  '10  (Census)  9,338:  '20.11,647 
INT.   at   Co.   Treas.    Office. 


HASTINGS  SCHOOL  DISTRICT. 

Bids.  Bds. 
.s  '12     -.-    815,000 

l}4s'17  A-O  100, 000c. --Apr    1  1937 

(Subject  to  call  April  1  1927) 

t^s'17  A-O  $54. 000c-.. Apr   1  1927 

(Subject  to  call  Apr  1  1922) 

89  '18     A-O  100,000 A9r  1   1938 

(Subject  to  call  April  1  1928). 
BOND.  DEBT  Nov  10 '23     .$269,000 

Sinkingfund 11,000 

Total  assess,  val.  '23  (act. )15.495, 1.55 
School  tax  i-ate(per81,000)'23-S10  5  ) 
Poptilation  in  1 920 ..11 .647 

♦  Int.  at  Kountze  Bros..  N.  Y. 


SAVELOCK. 

This  city  Is  In  Lancaster  County. 
Pop'n  1910,  2.680;  1920. 3,602 

Water  and  Sewer  Bonds. 
Ss  '10     Mar  $76,000c... .1930 

Intersection  Paving  Bonds. 
6s  ...    $25,000 


Paving   District   Bonds. 
6J4s'21   .-.  46.500  00-Nov    1  •24-'41 

(Optioned    .NOV.    1    1931.) 

6Ms'21   .-.  21.500  00- Nov    1  ■24-'41 

(Optional    Nov.    1    1931.) 

5'4s'22  ..-       50.000 

TOT.  DKMT  Nov  1922...  $175,191 

Assess,  value  1921 6,008.065 

Total  tax  fp.T  .«!  .000)  1921 .  - -.S31.95 

INT    at  Kountze  Bros.,  N.  Y. 


HEBRON. 

This  city  is  in  Thayer  County. 
h'undin»;   ISonds. 

5'/6s'22  J-l)   .S2(i.000 --- 

BOND.  DEBT  Nov  22  '23.     $36,000 
Assessed  value  1923  (act.) — 

Real  estate -755,900 

Personal 440,950 

Other  assess,  property 118.850 

Total  assess,  value. 1 ,3 1 5,700 

Total  tax  rate  (per  $1,000)  '22.$36.50 
Population,  1910,  1,778:  1920.  1,513 

HOLDREGE. 

This  city  is  in  Phelps  County. 

Refunding  Water  Bonds. 
4Hs'll  ...  5S15.OO0c.-.ADr  1  1931 

Paving  Bonds. 
5s  '18     --.      $7 ,000c. -Feb  18  1938 
5s  '18     -..      10,000c--Aug  17  1938 
5Hs'20  .-_      23,000c.. -Mar  1  1938 
5>fs'20  ..-        2,500c.--Mar  1  1938 

Light  Bonds. 
5Hsl9  ...    $68,000c-..ADr  1   1939 
BOND.  DEBT  Oct  1  1923."  $125,500 

Floating  debt  (add'l) 6,4.50 

Total  assess,  val.  1923 3.875.661 

Tot  lit  1-;  rate  fnerSI  .000)  '23 -.■>,34.40 
Population  1910,  3.030;  1920--3.108 

INT.  on  bonds  marked  (§)  at  Lin- 
coln ,  and  on  others  at  Holdrege.  Neb. 


HOLT  COUNTY  S.  D.  NO.  21. 

I*.   O.   -Vtkinson. 

School   Building  Bonds. 

($12.000- -Aug  1   '25-'30 

5Ms'23  F-A(    18.000   -Aug   1   '31 -'36 

\   20,000   -Aug  1   '37-'41 

L  10,000- -Aug  1   '42-'43 

BOND.   DEBT  Aug.   1923     $60,000 

A.s.ses.sed  value  1922 1,249,270 

Population  (est.) 1 ,500 

INT.   at  the   County  Treasurer's 
office. 


IMPERIAL. 

This  town  Is  In  Chase  County. 
Heat  and   Light  Bonds. 

5s  '16     ...      $8.400.— Oct  1  '24- '32 
(Due   one   bond   every   two   years.) 
Water  Bonds. 

58  '16     ...    $18.800 Oct   2  1936 

TOTAL  DEBT  Oct  6 '23...   $28,000 

Water  debt  (add'l) 18,800 

A.ss'd  value  1923  (65%  act.)   900,000 

City  tax  (per  $1,000)  1923 .$8.00 

Population  in   1910,  402:   1920,   723 


JEFFERSON  CO,  S,  D.  NO.  8, 

P.  O.  Fairbury. 
4Hs  '23  .T-D  $1.50, 000c  June  1  '24-'48 
BOND.  DEBT  Sept.  28  '23  $150,000 
Total  assess,  val.  '22  (act.) -7.017.230 
Sch.  tax  rate  (per  $1,000)  '22  $11. .50 
Population  (est.) 6.000 

INT.   at   the   County   Treasurer's 
office. 


S£ARN!EY. 

This  city  Is  In  Buffalo  County.  In- 
oorp.  Moh.  18  1901  under  new  laws. 
Commission  government  adopted 
Apr   25    1916. 

Paving  Bonds. 

6s '21     ...    $15,000 Oct  1  1931 

(Optional  Oct,  1  1926.) 

-s  ...       50.000 

6s  ...      95.000 

Intersection  Paving  Bonds. 
6s  '22     A-O  $15.000- -.Apr    15  1932 

(Optional  April  15  1927.) 
5145        ...      35,000 

Ref.  Canal  and  Water  Bonds. 

6a '14     M-N$42,000c May   1934 

(Subject  to  call  May  1  1919.) 

Ref.  Sewer  (red.  aft.  Nov.  15  '11). 
5e  '06     M-N$31.000--.Nov  15  1926 

Water  Bds.  {red.  after  July  1  '16). 

4^8'10  J-J  $104.000 July  1  1930 

TOT.  BD.  Ur.  .luno  1922.  .$281,000 

Wat.-r  de'ot  (iiicl.) 101.000 

Sinking  fuTKl  (oisli) 10.000 

Total  assess,  val.  (act.)  '21.8,563,210 
T',)t,lta\  (per.sl.OOO)  1921 .- -S3:>.62 
Pop'n    1910,    6,002;    1920,      7.702 

KEARNEY  SCH.  DIST.  NO.  7. 

58    11  J-D     $40,000 Junel  1931 

School    Building    Bonds. 

6s  '20     M-N125.000c_--May  1  1950 

(Optional  May  1  1930) 

Ref.  Bds.  {Red.  after  Feb.  15  '17). 
4^s'12  F-A  $42.70(3.--Feb   15  1932 
4)^s'16M-S       9. 500. .-Sept    11936 
(Suoject  to  call  oeg.  Sept.  1  1926) 

5^^s'18  -..      30,000 Junel  1948 

BOND.  DEBT  Sept  27  '22.  $242,000 

Sinking     fund 10.000 

T.it.  ass'd  val.  '22(60%act)S.6S5.466 
Sch.  tax  rate  (per  81.000)  '22.815.10 
Population  In  1921  (est.) 10,000 

INT.  on  6s  of  1920  at  the  office  of 
the  Co.  Treas.  on  others  at  Kountze 
Bros.,  N.  Y. 


Light  Bonds. 

6s  J.J     $17.500 July  1  1938 

5Hs'20  .J-J       19,000 1926-1940 

Ice  Plant  Bonds. 

5Ms'19  J-J      $5.000 serially 

B(5nD.  debt  Oct  4  1923.  $109,000 
Floating  debt  (additional).  6.166 
Assessed  value  real  estate..  1,05 1,475 

Assessed  value  personal 618,404 

Other  assess,  property 175,957 

Tot.  assess,  val.  '23  (act.). 1.845.836 
{^ity  tax  ra(e(per  $1,000)  '23.  .$12.61 
Population  in  1910,  454;  1920,  1,620 

KIMBALL  CO.  HIGH  SCH.  DIST. 

P.  O.  Kimball. 

High  School  Bonds. 
5Hs"19  P-A  $80,000--Aug  1  'SO-'BQ 
BOND.  DEBT  Oct  5  1923-  $125,000 

Floating  debt  (add'l) 17,364 

Sinklngfund .- 40,000 

Tot.  assess,  val.  '23  (act.)  13,200,357 
Total  tax  rate  (per  $1,000)  '23-$30.50 
Population    1921... 4,420 

KIMBALL    IRBIOATIO:]    DIST. 

This  district  Is  In  KLmbai:  County. 

fle  '11     J-J  .8235. OOOc ...1931 

GEN.  BD.  DT.  Oct  4  1923. $235,000 

.Vssess.  benefits 340,000 

Di-t.  tax  rate  (per  acre)  '23 .?4.25 

Population  In  1923 2,500 

INT.  at  County  Treas.  office  Id 
Kimball  or  at  Bank  of  KimbaU. 

KNOX  CO.  SCH.  DIST.  NO.  83. 

P.  O.  Verdigre. 

6s  ...    $72,000 

BONDED  DEBT (?) 

Assessed  value  1921  (act.)  .$1,005,460 
School  tax  (por  $1,000)  1921.. $14.00 

LANCASTER  COUNTY. 

Lincoln  is  the  county  seat. 

Paving  District  N9.  6  Bonds. 
5s  '17     ann     $4.348- .Apr    1  ■24-'27 

Paving  District  No.  12  Bonds. 
5s '17     ann   $10, 048.. Apr    1  '24-'27 

Paving  District  No.  13  Bonds. 
5s  '17     ann      .$3,280--Apr    1  '24-'27 

Paving  District  No.  14  Bonds. 
5s  '17     ann      .$6.028--Apr    1  '24-'27 

Paving  District  No.  10  Bonds. 
5s  '17     ann   $17,756--Apr    1  '24-'27 

Paving  District  No.  15  Bonds. 
5s '17     ann      .$9. 600. Apr    1  '24-27 

Paving  District  No.  17  Bonds. 
5Ms'18  ann   $13. 500.. Oct     1  '24-28 

Paving  District  No.  7  Bonds. 
5>^s'19  ann   $23,383. 59June  1  '24-26 

Paving  District  No.  8  Bonds. 
5'4s'19  ann   $18,789.6.3Juno  l'24-'26 

Paving  District  No.  21  Bonds. 
5Hs'19  -.-      .$6,367 .48Junel'24-28 

Paving  District  No.  23  Bonds. 
5>is'19  ---    $18.901.70June  l'24-'28 

Paving  District  No.  24  Bonds. 
5>^s'19  ...    $10,623- -June  1  '24-"28 

Paving  District  No.  25  Bonds. 
5Hs'19  ---    .$8,865.96Juno  1  '24-'28 
BOND.  DEBT  Oct  1923- .         None 

I'.ving  debt $151,491 

Tot.  act.  val.  1923 171.439,271 

State  &  Co.  tax  (per  $1 ,000^ '23. .$3. 64 
Popula'n  1910.  73,793;  1920.  85.902 


LANCASTER  CO.  S.  D.  NO.  8. 

P.  O.  Bennet. 
5Hs'18  .--    $41,000 

BOND.  DEBT  Oct  10  '23. ..$55,000 
Tot.  asse'^s.  val.  '22  (act.).  _ -816,000 
School  tax  (per  $1,000)  '22---$17.40 

LAUBEL. 

This  village  is  in  Cedar  County. 

Electric  Light  Bonds. 
5s  ann   $12,000 1935 

Sewer  Bonds. 
5s  ann     $4.600 1933 

Water  Extension  Bonds. 
5s  ann   $14.000 1939^ 

Funding  Bonds. 
6s  M-N.$20.000 1939 

Light  &  Power  Bonds. 
6s  J-D   .$21, .500-. —  .1941 

Intersection   Bonds. 
6s  M-N  .$22. 648 1940 

Water  Refunding  Bonds. 
i)S  ...      $5.000- --.\ug  15  193Z 

BOND.  DEBT  Oct  6 '23 $99,748 

Special  assess,  paving  debt 

(additional) 35,756 

Sinking  fund-- --         5,000 

Assessed  value,  real  estate.    553,765 

Assess,  val.,  personal 426,555 

Total  assess,  val.  '23  (act.)  980.320 
T..t.il  tax  rate  (per  .si,000>'23516.95 
Population  in  1920  (Census) 830 


KEITH   CO,   SCH.   DIST.   NO.    1. 

P.  O.  Ogalalla. 

School-Building  Bonds. 

5'As        --.    S60.000 Serially 

BONDEDDEBT (?) 

Assessed  value  1921  (act.). $1,778. 800 
School  tax  (per  $1,000)  1921.  .319.50 


KIMBALL. 

Tlti  •  citv  is  in  ICimb.ill  County. 

Water  Main  Extension  Bonds. 
6s  M-N  $7.000 Mayl  1935 

Refunding  Bonds. 
oHs       J-J    $11,500 July  1  1937 

Sewer  Bonds. 
6s  M-S    .$9,000 Sept  1  1937 

Funding  Bonds. 
6s  '19     J-J    $40,000 Jan    1  1939 


LEXINGTON. 

This  city  is  in  Dawson  County. 

Paving  Bonds. 

6s  '19     ...    $60.000 Dec  1  1939 

(Optional  Dec  1  1919.) 

7s  '20     ..-    $20.000 June  1  1940 

7s '20     -..    $10.000 June  1  1940 

7s  '20     -..    $40.000 June  1  1940 

7s  '20     -.-    $10.000 June  1  1940 

7s  '20     ...       lu.OOO Junel  1910 

7s  '20     ...       10,000 Junel  1940 

7s  '20     ---        5,000 Junel  1940 

Funding  Bonds. 

6s  '22     F-A  120.000 Aug  1  1942 

(Optional    $6,000    yearly.) 
TOTAL  DEBT  Oct  5  '23 ---$252, 778 
_\s.se>s.  val.  1923  (ac<ual)- -2,3.32,160 
Tot.il lax  rate  (perSl,000)  '21-846.95 
Pop'n  (Census)  '10,  2,059;  '20-. 2.327 

All  bonds  maturing  June   1    1940 
arc  optional  June  1  1921. 

LINCOLN. 

Lincoln  is  the  capital  of  the  State- 
and  the  county  seat  of  Lancaster. 
Inc.  Apr.  7  1871.  Commission  gov't 
established  May  13  1913:  V.  100,  p. 
917.  Home  rule  charter  adopted 
Nov.  14  1917.     V.  105.  p.  2110. 

Park  Bonds. 
4]^s'15  M-S  .$30, 000.. Sept  1  '24-'35 

Sewer  Bonds. 
5s  '19     J-J  $100,000. .July  1  '30-'39 

Lighting  Bonds. 
5s '22     J-J  $200, 000.. Jan    ]  •33-'42 
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LINCOLN  (Concluded). 

RefiindinK  Bonds. 
4s  -05     M-N   S5,000.. 
4s  '06     J-J 
4!^s06  J-J 
4^s'08  M-N 
4Ms'10  F-A 
4J^s*14  A-O 
4^s'14  F-A 
4Hs'14  A-O 
4Hs'15  M-S 
4^^s'15  F-A 
4'.i;s'16  M-S 


Nov 


1  1924 
•24-'25 
•24-'25 
•23-'27 
•24-'29 
'24-'33 
•24-'33 
•24-'33 
■25-'34 
•25-'34 
•16-'35 


4.000- -Jan    1 
10.000-.  July  1 
S. 000.. Nov  1 
C8.500-.Feb    1 
48. 000 -.Apr    1 
10. 000..  Aug   1 
26.500-. Oct    1 
48.000. -Mar  1 
10.000- -Aug    1 
48.000--Mar  1 
Water  Bonds. 
5s  '22     J-J  SlOO.OOO.-Jan    1  "33-42 

Storm  and  Sewer  Bonds. 
4 ',<;«•  1 1  ann   S20.000--Apr    1    24-31 
GKN.  BONDS  Oct  1  '23-.  $736,000 

Water  debt  (incl.) —     151,000 

Sinking  funds. ,  „^T'I.\'^ 

Assessment  debt  (add  I)       l.OGo.U 
Total  assessed  value  1923.97.000.000 

Total  tax  (per  $1,000)  '23 $24.49 

Pop'n  'lO,  43.973;  1920 54.91h 

PUBLIC  UTILITIES.— The  city 
ovnis  Its  water-works  and  Ughtlni; 
plant,  the  value  of  which  Is  oonserva- 
tivelv  estimated  at  $3,000,000. 

INTEREST  AND  PRINCIPAL 
pavable  at  fiscal  agent  (Treasurer's 
office,  Lincoln). 

LINCOLN  SCHOOL  DISTRICT. 

4'^s'll  J-J  *S2SS. 000. -.Sept  1  1941 

5s -19     M-N4(H).000 Nov  1  1949 

5s '20     M-N400.000 May  1  19.50 

6s '20     M-N200.000 Nov  1  19.50 

4s  "20     M-Nl'OO.OOO Nov  1  19,50 

4s '21     M-N200.000 May  1  1951 

4s  '21     M-N200.000 May  1  1951 

6s '21     M-NIOO.OOO Nov  1  1951 

45^s'23  M-N(672.000-Nov   1  '29-'.52 

i   40.000-- -Nov  1  19,53 

GEN.BD.D'T.June  30  •23$2. 288.000 

Sinking  fund „„  ^^5'51U 

Total  assess,  val. '23  (act.)92.024.(^13 
School  tax  (per  $1,000)  1923-$13.10 
Population  in  1920 54.934 

INT.  at  District  Treasurer  s office, 
and  Citv  Tre,TSurer's  office. 

*  Optional  any  interest  paying 
date;  others,  with  the  exception  of 
bonds  of  1923,  optional  after  3 
years  from  date. 


School  tax  ratpfno'-*1.000)"21-$1.5  on 

Population  in  1921  (est.) 1,000 

INT.  payable  at  State  Treas.  office 


MINDEN. 

This  city  Is  In  Kearney  County 
6-^  .*7.5.000 

Water  Bonds. 
-s  .-.    $35.000..- 

Electric  Light  Bonds. 

.8  '19     -..    .$35,000--- 

BOND.  DEBT  Nov25 '22-    $70,000 

VV  itlT    (l'>l)l,       i   1    1   Kl.'.l) 

Assessment  debt  (add'l).. 
Assessed  value  real  estate. 
Assessed  value  personal.. 

Assessed  value  railroad 

Total  assess,  val.  '22  (act.) 


z3 '>.(;' I' I 
65.000 
906  460 
703,715 
108,243 
1.718,218 


Tax  rate  (per  $1 ,000)  192 1 $  1 0.50 

I'op.il:it'n  ill  .910.  1,559;  1920.  1.527 
MITCHELL    

This  city  is  in  Scott's  Bluff  Co. 

Internal  Improvement  Bonds. 

6J4s'19J-J     $16.900 July  1  1939 

(Optional  July  1  1929.) 

Water  F.xt.  Bonds. 
58  '17     J-J    $11. 000c- --July  1  19?7 
(Subject  to  call  after  July  1  192" ) 

5>is'19  J-J         3,500 July  1  1939 

(Optional  July  1  1924.) 

5>^s'20  --.         8,000 

5>ts'20  ann      19.000 May  1  1940 

(Optional  after  5  years.) 

City  Hall  Bonds. 
6s '21     ann   $12,000-. -May  21  1941 
(Optional  after  10  years.) 

Sewer   Bonds. 
-s '12     .--      $8,000.-- 

Refunding  Bonds, 
-s  '17     .-.    $14.500 

Electrical  Bonds. 

5><;s'20  ---    $10.000 Mayll940 

(Optioual  after  5  vears) 
BOND.  DEBT  Sept  28  '22  $102,000 

Water  debt  (incl.) 41,500 

Total  assess,  val.  1923 1,196,787 

Tax  rate  (per  $1,000   1923 $17.20 

Population  in  1910.  640;  1920.  1.298 


LINCOLN  COUNTY  S.  D.  NO.  66 

P.  O.  Sutherland. 

High-School  Building  Bonds 
68 '17     J-J    $30, 000 -. July  1    24-33 
ifoND.  DKH-l'  Nov  1922-.     $3*1000 

Floating  debt  (add'l) 1 1 .688 

Tax  levl  val.  '21  (20%  act .) 1 ,603 .660 
Tax  rate  (per  $1,000)  1921. .$12.00 

LOUP  CITY.  ^       ^ 

This  city  is  in  Sherman  County. 

Sewer  Bonds-^^^  „     ^  ,,  ,„„^ 
6s  *21  ann    J   $8  OOO.Sept  15  1924. 

\  8.300- --Sept  15  1925 
6s  '21  ann  19.100-Sept  15  '24^'iO 
(For  maturity  se.-  V.   113.  p.  200o.> 

Water  System  Extension  Bond 

6s  -__    .?31.000    ---- 

TOT.  im.  DT.  Or-  U)  '22-  $7a.2(;i 
Water  debt  (included)-  --  Sl^fJO^ 
Assessment  debt  (included)  47.264 
Assessed  value,  real  estate.     727,180 

Assessed  value,  personal 529,062 

Other  assessable  property-  .  Ill  ,4.59 
Tot.ass'dval.  1922  (act.) -.1.367.701 
City  tax  rate(per  $1,000)  '22... $7. 50 
Populat'n  in  1910.  1,128:  1920.  1,364 

MC  COOK.  _ 

This  city  Is  In  Red  Willow  County 
Incorporated  as  a  village  Nov.  24 
1883;  as  a  city  March  1  1886 
Population  1010.  3.765:  1920.  4.30;h 

•Refunding  Water  Bonds, 
(fa '12     J-J    $22.000c.JuneI5  24-3.< 

Funding  Bonds.  ,         ,  ,„^, 

6s '21     A-O  $50.000 Apr   1  1941 

(Optional  April  1  1931.) 
5s '23     F-A     .50.()00c.Aug    1  '34-'13 

Water  Extension  Bonos. 

6s  "21     A-O  $20.000 Apr    1  1961 

(Optional  April  1  1931.) 

Paving  Bonds. 

7s  '21     J-J     $75. .500 Jan   1 

(Optional  Jan.  1  1926.) 

7s  "21  A-O  $203.000 Oct   1 

(Optional  Oct  1  1926.) 

Intersection  Paving  Bonds 

6s '21     J-J    .$00. .500 Jan   1 

(Optional  Jan.  1  1926.) 
6s '21     A-O  $100.000. --Oct  1 

(Optional  Oct  1  1931.) 
BOND.  UVM'V  Oct  8  '23--  $5S1,.500 

Warrant  debt  (addl) 69,000 

Assess,  val.,  real  estate 2, 518. ,•).{;> 

As,sess.  val.,  personal 11,325.000 

Otheras.soss.  proi)erty 447. .500 

Tot.  as.se.ss.  val.  "23  (act.) -4.291,235 
Tot.  tux  rate  (per  ?:fl.l)()0)  '-3  M3  75 

*  INT.  at  County  Treas.  olfico. 


6s 
6s 
6s 


1941 
1941 


1941 
1941 


McCOOE  SCHOOL  DISTRICT. 

Tills  district  is  in  Koilwillow  Co. 

Junior  llich  School  Bonds. 

6s  -_  SIOO.OOO- 

BONDED  DEBT CO 

Assos.sod  value  1921  (.act.). $4, 170. 8.50 
School  tax  (per  $1,003)  1921  ..$18. 00 


MEBBICE  COUNTY. 

Central  (,'lly  Is  the  county  seat. 

Court-House  (Red.  any  time). 
48  '11     J-J     5tl.0OOr.July   1  •24-'3i 
BOND.  DEBT  Oct  4  '23.       $■11,000 

A.sse,ss.  val.,  real  estate 20.815.205 

As.se.ss.  val..  personal 3.946,9;i() 

Other  assess,  properly 7.091 .914 

Tot.  a.ssess.  val. (act.)'23. 31 .8.54.0.55 
8tate&Co  tax(por  $1,000)  '23.. .$4  00 
Pop'n    1910.     10.379;    1920.     10.7t>3 

INT.  at  State  Treasurer's    office. 


flEBSASEA  CITY. 

County  seat  of  Otoe  Co.  Incorp. 
Dec.  31  1857.  For  Nebraska  City  pre- 
olnot  bonds,  see  Otoe  County  further 
below.  Commission  gevcrnmfnt 
adopted  Jan.  16  1912.     V.  94.  p.  293. 

"ntersection  Bonds. 

19  ...    $15.000 1939 

(Optional  Dec  15  1924.) 

20  ---    $15.000 1940 

(Optional  Aug.  10  1940.) 

21  ...    $25,000 1941 

(Optional  Nov.  1926.) 

6s  "22     ...      25,000 Apr  1 

(Optional  April  1  1927.) 

Funding  Bonds  (Tax-free). 
58  '19     F-A.?1.5.5  nno.    .   .Ian  1 
(Opu.  nal  Feb  1  1924.) 

6s '21     ...    $35,000 1941 

(Optional  Jan.  1  1926.) 

Sewer  Bonds  (Opt.  Nov.  15  1924.) 
5s  '19     M-S  .$52. 000.. -Nov  15  Vi,o\ 

City  Improvement  Bonds. 
5s '23     P-A  $15.000 Serially 

Paving  Bonds. 
5s. 6s&7s-- $165,500-.  1924, '25.  "26. 

'31  &  '32 
BOND.  DEBT  Nov  16  '23.  $337,000 

Assessment  debt  (add'l) 134,000 

Total ass'd  val.  '23  (actual)  5,356,508 

Tax  rate  (per  $1,000)  '23 $12.00 

Population  1910,  5.480;  1920.  6.279 

INT.  at  County  Treasurer's  office. 


1942 


1939 


NELIGH. 

This  city  is  Id  Antelope  County. 

Water  Bonds. 
.8  ...       $5.000 

Paving  Dist.  Bonds. 

-e  ...  $112.000 

7s  '22     M-N  36.000 May  1  1942 

7s '22     -.-        9.000-.May  1  •31-'36 

Water  Extension  Bonds. 

5!'^s'22  J-D     .$7.000 Tune  1  1942 

(Optional  Juno  1  1932.) 
BOND.  DEBT  Nov  1922-  $138,925 
As.sess.  value  1921   (act.) .  .2.210.345 
Total  tax  (per  $1,000)  1921    .$29.62 
Population.  1910.  1,566;  1920.  1,724 


NELSON. 

This  city  is  in  Nuckolls  County. 

Paving  Bonds. 
7s '21     J-J     $84.000 

6s '22     J-J       20.000 1928-1937 

7s '22     J-J       30.000 Jan  3  1942 

(Optional  Jan.  3  1927.) 
BOND.  DEB  r  Oct6  1923.     $.83,000 

Watordebt  (iucl.) 36,000 

A.sscssinont  debt  (add'l).-.       91.000 

Sinking  fund 2 ,000 

Total  assess,  val.  (act.)  '23.1,000.000 
City  tax  rate  (per  $1 .000)  '23-$17..50 
Population  in  1910.  978;  in  1920.  955 


NELSON  SCHOOL  DISTRICT. 
Building  Bonds- 

5s  '20     s-a     «75.000r     Jan.    1    1950 

(Oi)tion;il  after  5  years.) 
BOND.  DEBT  Sent  28  '23    $75,000 
'I'otal  as.so.ss.  val.  '23  (act.)  1,461 .38.5 

PoiJulation  (o.st.) 1 .000 

INT.   at   the  Coimty  Treasurer's 
office. 


MEBBICK  CO.  S.  D.  NO.  11. 

Tj    f\    c  larks 

HiKh-School-BuildlnK  Bonds. 

6s  '17     Apr  $34.000 Apr  1  1937 

(Subject  to  call  after  1927.) 
BOND.  DEBT  Oit  10  '22-     .•<3().00n 
Assess,  val.  1921   (act.) -..1,718.750 


NORFOLK. 

This  city  Is  in  Madison  County. 
Incorp.  Sept.  12  1881  and  as  »  city 
uf   the   first   class    March    13 
Population  1910.  6.027;   1920. 

Park  Bonds. 
5Ms'I6  Nov  $15,0000.. -Nov 
(Subject  to  call  after  Nov.  1 

•Water-Extension  Bonds. 
68  '13  July  SlO.OOOc--  .July 
(Subject  to  call  after  July  1 
58  '14  June  SlO.OOOc.  .June  1  1934 
(Subject  to  call  beg.  June  1  1919  ) 
.5s  '15  Sept  $10,()00c... Sept  1  1935 
(Subject  to  call  after  Sept  1  1920) 
5s  '16  July  1 0.000c... July  1  1936 
(Subject  to  call  after  July  1  1921) 
68 '19     ...    $10.000... Sept  15  1939 

(Subject  to  call  Sept.  15  1924.) 
.8 '21     ann  $10,000 


1909. 
8.464 

1  1926 
1921) 

1  1933 
1918.) 


Sewer  Bonds. 

48  '06  M-N$30.000c...May  1  1936 
(Subject  to  call  after  May  1  1911  ) 
6s  '15  Sept  *15.000c--.Sept  1  1935 
(Subject  to  call  after  Sept  1    1920) 

Refundinu  Bonds. 

5 ,V2s'22  M -NS76 .000 1942 

OEN.  BD.  DT.  Oct  1923.     $237,000 

Water  debt  (included) 60.000 

Assessment  debt  (add'l)..       193.328 

Sinking  fund. -- 10.000 

As.s(>sscd  val.  (act.)  1923-  9.9,87.710 
Total  tax  rat«  (per  $1.000)'21.  $39.40 

•  Int.  at  State  Treasurer's  office. 

NORFOLK  SCHOOL  DIST.  NO.  2. 

High-School-Building  Bonds. 
68  '07     J-J     $24.000c---May  1  1937 
(Subject  to  call  after  May   1   1927  ) 
68  '11     M-N$25. 000c-. -May  1  1931 
5s  '14     M-S  §47 .000c... -Mar  1  1934 

5s '19     ---    450.000 Nov  1  1939 

(Optional  Nov.  1  1929.) 
5Hs'21  -.-    165. 000c. --Sept  1  1941 

5s  ._-    200.000 

BOND.  DEBT  Oct  1923--  $711,000 

Sinking  fund 26.959 

Total  asso.ss.  val.  1923. ..  10.709.860 
School  tax  rate  (per  $1,000)'23  $19.40 
Population  in  1920 8.960 

i  Int.  at  State  Treasurer's  ofiice; 
on  others  In  New  York  City. 


Engine  House  Bonds. 

4H«  03  M-S  $45.()00 Sept  1  1933 


NORTH  LOUP  SCH.  DIST. 

P.  O.  North  IjOup,  Valley  County. 
5s  '23  J-J  $42 .000c. Jan  1  '34-'53 
BOND.  DEBT  Jan  1923-  $70,000 
As.se.ssed  valuation  1922..  1.219.395 
Population  estimated 1 .000 

INT.  payable  at  Coimty  Treasur- 
er's office.   Ord. 


NORTH  PLATTE. 

This  city  Is  In  Lincoln  County 

Water-Works-Purchase  Bondi 
68  A-O  $98.000 Oct  1  1929 

Water  Bonds. 
6s  '20     A-O  $50.000-. -Oct  1  '30-'.^?^ 
6s  '21     J-J     100, 000c... July  1  1941 
(Optional  after  5  years.) 

Sewer  (Subject  to  call). 

4s  ...    $18  000 Apr   1  lOSi 

.8  ...      65,000 

Fire  Station  Bonds. 

5s  '17     J-D   $12.000 June  1  193: 

(Subject  to  call  after  June  1  1922) 
6s  '20      A-O     10.UuO-..Oct  1  •26-'3f 

Bridge  Bonds. 
5a  '14      J-J    $12.000 1925-1934 

Park  Bonds  (Red.  one  bond  t/rly.) 
•is  '15        ..  $12. 000. -Oct    1    ■26-'35 
BOND.  DEBT  Apr  10  '23-  $745,000 
Paving  bonds  (included)  -  -  -     306 ,000 

Assessed  value  1923 6.380,000 

Total  tax  rate(per  Sl,000)'21-$45.20 
Population  1910.  4.793;  1920,  10,466 

INT.  payable  at   Kouutze  Bros.. 
N.    Y.,   and   State   Treas..   office. 


4s  '06  J-J 
4Ms07  A-O 
4  Hs-08  M-S 
4><is'09  A-O 
4>^s'10  F-A 
4^8' 11  F-A 
4Hs'12  M-S 
4^813  M-S 


5s  '17 
5  Ha 
5s 
5<  '20 


1926 
1928 
19.33 
1941 
1942 
1928 


1926 
1927 
1928 
1929 
1930 


1932 
1933 
1934 
1936 
1935 
1936 
1937 


1943 
1933 


NORTH  PLATTE  SCH.  DIST. 

5s  ...    $40.000 Aug  2  1929 

(Subject  to  call  after  1919.) 

5s  .-.    $20.000 Apr   1  1933 

(Subject  to  call  after  1923.) 

5s      ...  $50.000 Apr   1  1936 

^Subject  to  call  after  Apr  1  1926.) 

5s  --.    $15. 000*--. July  1  1937 

(Subject  to  call  after  1927.) 

5s '23     s-a     120.000 July  1  1953 

GEN.  BD.  DT.  Oct  4  '23..  $245,000 

Floating  debt  (add'l). 19.000 

Assess,  val.  1923  (act.) 6.731,115 

.Sch.  tax  rateCper  $1,000)  '23.. $19. 50 

Population  in  1920 10.466 

•INT.  at  the  office  of  the  County 
Treas.,  on  others  at  the  State  Treas. 
office. 


NORTH  RIVER  IRRIQ.   DIST. 

This  district  is  in  (jarden  (,-ountv. 

6s  J-J  $120. 000c 1930-1941 

6s  '22  J-J  20. 000c. July  1  •32-'43 
6s '22  .--  10.000. -June  1  '33-'40 
BOND.  DEBT  Oct  12  1922-.?M5.000 

Assessed  value  1923.-.: 302.660 

District  tax  (per  .SI, 0001  1923.$35.0ti 
Populati;)n  (est iiuated) 125 

INT.  at  County  Treasurer's  office. 

OAKLAND. 

This  city  Is  in  Burt  County. 

Sewer  Bonds. 
Sm  '17     Oct   $35.000c Oct  1  1937 

(Subject  to   call   Oct.    1    1922.) 

Paving  bonds .$2S7 .614 

Water   bonds.. 2.000 

I'ark  bonds 10.000 

TOT.  BD.  DT.  Oct  1923..     334.615 

Sinking  fund  (water) 181 

Asso.s.sed  vuluG  (act.)  1921.1,902.570 
Total  tax  1921  (per  $1 .000). .$25.0  . 
Pop'n  1910.  1.073;  1920 1,356 

INT.  Is  payable  at  County  Treas- 
uier's  office  in  Tekamah. 


48  '06     J-J       60.000 Jan    1 

4H8'08  M-S     30.000 Mar  1 

4H8'13  M-S  100.000 Mar  I 

.5s  8-an     30.000c Dec   1 

4!'is'22  ...      30.000 July  1 

5s  A.O     25,000 Oct    1 

Sewer  Bonds. 

4«  '04     F-A   $11.000 Aug  1  1924 

57,000 Jan    1 

150.000 Apr   1 

48.000 Mar  1 

100.000 Apr   1 

100.000 Feb   1 

100.000 Feb    1  1931 

100.000 Mar  1 

100.000 Mar  1 

4H8'14  M-8  100.000 Mar  1 

4>i8'16  MS  100.000 Mar  1 

4Hs'15J-J     100.000 July  1 

4Hs'16  M-S  200. 000c. ..Mar  1 
4)^8' 17  M-S  200.000c--  Mar  1 
'     ""     M-S  200.000c..  Sept  1  19.37 

M-N400.000 Mayl  1938 

M-S  200.000 Mar  1  1939 

MS   18i).000 Mar  1  19-^0 

5Ks'21  M-N  400. 000c... May  1  1941 
.5s   22     s-a     500. 000c. ..Mar  1  1942 

4J^s'23.s-a     .500.000 Marl 

Funding  Bonds. 

4Hs'03  F-A$200.000 Aug  1 

-s  ---    170.000 

Paving  Renewal  Bonds. 

43  '03  M-N$100.000 Mayl  1933 

4Vis'04  J-J       80.000 July  1  1924 

4s  '05     F-A     48.000 Aug  1  1925 

4^^s'07M-S    74.000 Sept  1  1927 

4^s'08  M-N  60.000 Mayl  1928 

4J^s'09  A-O     75.000 Apr   1  1929 

4H8'10  J-J       75.000 July  1  1930 

4H8'12  M-N  50.000 Mayl  1932 

Public  Comfort  Station  Bonds. 
59  '17     M-S  $50.000c--  Sept  1  1937 

Police-Station    Bonds. 
5s  '17     M-S$100.000c-.  Sept  1  19.37 

5s  '20     ...     100.000 Jan    1  1940 

5s '22     s-a       50.000c-- -Mar  1  1942 
Sewer  Renewal  Bonds. 

48   03     J-D$100.000 June  11933 

4)^8'04  J-J       40.000 July  1  1924 

4s   06     P-A     95.000 Aug  2  1926 

4^807  M-S    91.000 Sept  1  1927 

4^8'08  M-NIOO.OOO Mayl  1928 

4H8'09  A-O  100.000 Apr  1  1929 

4}48'10  J-J       50.000 July  1  1930 

4^s'12  M-N  50.00C May  1  1933 

City-Hall  Renewal  Bonds. 

4>^s'09  A-O  $50.000 Oct   1  1929 

4^811  J-D     25.000 June  11931 

4V<is'12  F-A     50.000 Feb  1  1932 

Street  Impt.  Bonds. 
5>is'21  M-N  $500. 000c.. May  1  1941 

4Hs'22-..    600.000 Mar  1  1942 

43^8-22  ...    600.000 June  1  1942 

4i'os'22  ...    600.000 July  1  1942 

4J^s'23  M-N600,000c.-.May  1  1943 
Funding  Renewal  Bonds. 

4s  '05  .  J-D  $50.000 June  1  1926 

Engine-House   Renewal   Bonds. 

4>^8l0  J-J     S50.000 July  1  1930 

Library  Renewal  Bonds. 
4>^8l2  M-N$100.000-..May  1  1933 
Park  Renewal  Bonds. 

4>^sl2  J-D.S400.000 June  1  1932 

Park  Bonds. 

4J4S08J-D  $50.000 June  1  1928 

4Hs'10J-D  50.000 June  1  1930 

50.000 Mar  1  1932 

60. 000. --Aug  16  1933 
50.000c.- -July  1  1935 
60. 000c. --Mar  1  1936 
60.000c. ..Mar  1  1937 
60. 000c... Sept  1  1937 
100,000 Feb  1  1938 


OMAHA. 

Omaha  Is  situated  In  Douglas  Co. 
fnc.  Mar.  5  1857.  Commission  govt, 
adopted  Sept.  2  1911  and  upheld  by 
•he  Supreme  Court  on  Mar.  2  1912 
The  annexation  of  South  Omaha  and 
l>undee  favored  by  voters  on  June  1 
1915.  V.  100.  p.  1943.  Ucnsonand 
Florence  annexed  May  10  1917. 

Water-Works  Bonds. 
4>2g'll  J-JS(!..S'.)2.000-..Decl5  1941 

Auditorium  Bonds. 
4V<s'15  J-J  $1.50.000c--.July  1  1936 
PavinK  Bonds. 

4s  '04     F-A  .?19.000 Aug  1  1924 

Intersection  Bonds. 

4s    06     J^     $50.000 July  1 

50.000 Apr   1 

.50.000 Mar  1 

50.000 Junel 

100.000 Apr   1 

100.000 Feb    1 

100.000 Feb   1 

100.000 Mar  1 

100.000 Mar  1 

100,000 Mar  2 

Mar  1 

Mar  1 

)818      F-A   100.000c. .-Feb    1 

.58 '19     M-S  100.000 Marl 

5s  '20     .--       15.000 Mar  1 


4  >^8'07  A-O 
4>^8'08  M-S 
4V^s08  J-D 
4H809  A-O 
4Hs'10  F-A 
?»48'11  F-A 
4^8'12  M-S 
4Hs'13  M-S 
4H8'14  M-S 

4H8'15  M-S  100.000 

4>48'17  M-S  lOO.OOOc- 


1926 
1927 
1928 
1928 
1929 
1930 
1931 
1932 
19.33 
1934 
1935 
1937 
1938 
19.39 
1940 


May  1  1941 
1941 
1926 
1941 
1941 
1942 
1943 


1934 
1924 
1926 
1927 


4Hs'12  M-S 
6s  '13  P-A 
4Hs'15  J-J 
4^816  M-S 
4>4s'17  M-S 
68  17  M-S 
.5s' 18  F-A 
5>^s'21  M-N    50.000c 

5'.'.s'21  M-N   50.000 Nov  1 

5s  '21     ---         7..500 Jan    1 

5s  '21      .--      50.000 Nov  1 

5s  '21      .--      40.600 Nov  1 

5s '22     s-a     lOO.OOOc.-Mar  1 
4^Js'23  M-S  100.000 Mar  1 

Special  Assess.  Renewal  Bonds 

4s  '03     J-J  $200.000 Jan    2  1933 

4H8'04  J-J     4.H4.000 Jan    1 

4Hs'04  M-N  73,000 Mayl 

4s    06     M-N  118. 000 Mayl 

4H8'07  M-8  175.000 Sept  1 

Qas  Plant  Piircha.se  Bonds. 

OS '20  J-J  f $1.000. 000  July  1  '25&'50 

t  4.000,000  July  1  '30.  '35. 

'40  &  '45 

Grading  Bonds. 
5s  ...      $61.600 Serially 

DUNDEE  BONDS  (Annexed) — 

Sewer  Bonds. 

58  '08     J-J    $14,500 July  1  1928 

58  '09     M-S       7.000 Mar  1  1929 

53    14     J-J      25.000 Jan   2  1934 

Internal  Improvement  Bonds. 
6s  '14     A-O  $20.000 Oct   1  1934 

Intersection  Bonds. 

6a  '14     J-D     $7.000 June  1  1924 

OS    15     M-N    10.000 May  1  1926 

Electric  Light  Bonds. 

6s  '15     M-NS.S5.000 Mayl  1936 

south  Omaha  Bonds  (Annexed). 

Funding  Bonds. 
4Ms04  J-D  $02. 000c. --Dec   1  1924 

Sewer    Bonds. 
4,^8'06M-NS22o.000c...May  1  1926 
4>^80S  J-J       30. 000c.. -July  1  1928 

Renewal  Bonds. 
5s  '04     M-S  $25.000c...Mar  1  1924 
5s  '04     A-O     22.300c.. .Oct    1  1924 
4HS-12  3-J     110.880 Jan    11932 

Refunding  Bonds. 
4Hs06  M-N$70.008c.-.Nov  1  1926 
68  '16     J-D   140.000 June  1  1936 

City-Hall  Bonds. 

4>^8'05  M-N$(;7.000 May  1  1926 

Intersection  Bonds. 
4Hs04  July  S15.000c---July 
4!^s'05M-S     20.000c. —  Sept 
4HS-08  J-J       30.000c.. -July 

Park  Bonds. 
4s  '05  M-N  $40.000c..-May 
ms'll  Feb      15.000 Feb 

Fire-Hall   Bonds. 
4s    10     J-J    $24. ,500c...  Jan    1 

BENSON    BONDS    (Annexed). 

Sewer  Bonds. 
6s '14     ...    $44,500 July  1  1934 

City-Hall  Bonds. 
6s  '15     ...    $25.000 July  1  1936 


1924 
1925 
1928 

1925 
1931 

1930 


Dec,  1923.] 
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OMAHA   {Cnnrl'uIrdK 
FLORENCE  BONDS  {Annexe(f) 

Funding  Bonds. 

6s '14     ---    $28.000 May  2  1934 

6s '14     ---      55.000 Jan   4  1934 

Outstanding  Bonds   Oct.    1    1923. 
Outstanding  bonds  Oct.  1  1923: 

General— City $13,951,288 

Special  assessment  bonds     1.159,252 

(Supported   by  levies  upon   bene- 
fited property.) 

Water  bonds $0,892,000 

Gas  bonds 5.000.000 

(Payable  from  plant  revenues.) 
Redemption  funds — 

General  city $703,143 

Special  city 19,159 

Water 1.063.647 

Gas 584,725 

Bank  balances  as  of  Oct 

1  and  cash  invested...   $2,994,037 

INT.  payable  in  N.  "^  .  at  Kountze 
Bros.:  State  fiscal  agency  in  Lincoln 
and  Omaha  (1917  law). 

DEBT  LIMITATION.— The  Leg 
Islature  at  Its  1909  session  amended 
the  law  relating  to  the  debt  limita- 
tions of  this  city  so  that  the  provision 
now  reads  as  follows: 

Section  196.  The  bonded  indebi 
edness  of  the  olty,  exclusive  of  dis- 
trict grading  bonds,  district  Improve- 
ment bonds,  public  library  bonds,  re- 
newal bonds,  bonds  Issued  for  tht 
purpose  of  funding  or  taking  up  and 
making  payment  of  the  floating  In- 
debtedness and  liabilities  of  the  olty 
or  bonds  for  the  erection  or  purchase 
Of  a  olty  hall,  auditorium  or  flre- 
englne  houses,  or  the  construction  or 
purchase,  or  for  the  construction  and 
maintenance,  of  subways  and  condu- 
its, or  for  park  purposes,  or  for  the 
purchase,  construction  or  appropria- 
tion of  gas  works,  water-works,  eleo- 
trlo-llght  plants  or  power  plants, 
shall  not  at  any  time  exceed  In  the  ag- 
gregate 5%  of  the  actual  value  of  the 
taxable  property  within  the  corporate 
limits  of  the  city,  such  actual  value  to 
be  determined  by  reference  to  the  as- 
sessment of  property  In  said  city. 

There  are  also  other  provisions  and 
restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be 
tound  In  V.  88.  p.  955. 

VALUATION.— Chapter  133  of 
the  Laws  of  1921  requires  that  all 
property  in  the  State  not  exjjressly 
exempt  therefrom  shall  be  subject  tx> 
taxation,  and  shall  be  valued  and 
assessed  at  its  actual  value  instead  of 
1-5  of  such  value,  as  was  theretofore 
required. 

Valuations  by  Assessors. 

1921. 

Real  estate $207,936,215 

Personal 118.226,077 


Total $326,162,292 

Assessed  value   (actual) , 

1922-1923 338,635,279 

Tax  (per  $1,000)  [City $9.75 

1922 School 12.00 

[State*  Co..  7.15 
City  tax  rate  (per  $1,000)  '23- .$9.76 
Total  tax  rate  (per  $1 ,000)  '23. $26. 56 

POPULATION.— In  1920,  191. 
601:  in  1910  (Ceasus),  124.096:  li 
1900  (Census).  102,555;  in  1890 
140.452.  

OMAHA  SCHOOL  DISTBICT. 

Incorporated  1871. 
4}^s0s  J-J  $100. 000c... Jan  1  192> 
4Hs  08  J-J  250.000c. -.July  1  192* 
4^s'09  J-J  150.000c-. -July  1  1925- 
4Hs'll  J-J  375. 000c... .Tan  1  1931 
4>is'll  J-J  375. 000c... July  1  1931 
4yi>e  '15  J-Jl  .000,000c  .July  1  194/ 

6s  -18  J-n  1,000.000 June  1  1945' 

5Ms'21M-N  2.500.000-.May  2  1951 
4i^s'22  J-D2.414,000.Dec  1  '24-'47 
(For  maturity  see  V.  115,  p.  2502.) 

School  Notes. 
5s  "23     ...    $1.500.000-.Augl  1924 
.  Benson  Bonds  (Annexed). 

68  '08     ...      $8.000 May  192> 

68  '10     ...      20,000 Jan     193( 

6s  '12     ...        5,000 July      193S 

68  '14     ...      30.000 July    1944 

68  '16     ...      47,000 July    194f 

Dundee  Bonds  (Annexed). 
6Hs'14  ...    $67,000 Sept   1934 

South  Omaha  Bonds  (Annexed) 

Building  Bonds. 
68  '09     ...    $60.000 Dec    1929 

Refunding  Bonds. 
5s  '13     J-D   $60.000c..-July      1933 
TOT.  BD.  DT.  Oct  1  '23. S8. 547. 000 
Cash  in  bond  red.  fund...      359,272 
Bank  balances  as  of  Oct.  1 

1923  and  cash  invested.  2,720.007 
Value  of  school  prop.  1923  13.781,962 
Val.  of  school  prop.  1922.12,125,815 
Assess,  val.  '23(80%  act. )310, 1.53. 905 
8ch  )0l  tax  (per  $1,000)  1923.  .$11.50 

INT.  at  Kountze  Bros.,  N.  Y.  C. 
and  in  Lincoln. 


PAPILLION. 

This  village   is  in   Sarpy   County. 

Water   Bonds. 

5s  '23     s-a     ?1 1.000c    

MOND.  DKBT  Aug  23  '23  $125,889 

Floating  debt  (add'l) 7.800 

Sinking   fund    4.058 

Population   1910,   624:   1920,   666. 


PAWNEE  CITY. 

Tills  city  is  In  Pawnee  County. 

Sewer  Bonds. 
.Se  '16     J-J     S26. 000c... July  1  1936 
(Subject  to  call  begin.  July  1  1921.) 

Paving  Bonds. 
.s '22     ...    .?50.000 20    years 

Electric  Light  Bonds. 
6s '21  M-N   $75. 000.. Nov  1  ■27-'41 

Funding  Bonds. 

53^sl9  ...    S26.000 Dec  1  1939 

(Optional  after  5  years) 

Water-Works  Bonds. 

Sa  '16     J-J       S7, 500c-.. July  1  1936 

Subject  to  call  begin.  Julj  I  1921.) 

GEN.  BD.  DT.  Oct  19  '23    $1S0.-155 

As.sessment  debt  (add'l) ..         65,244 

Floating  debt  (add'l) 43  ,()42 

Siuiiing  funds/(;e!ieral  —  5,097 

1  Water 819 

Assess,  val. .  real  estate —  1 ,009.050 
As.sessed  value,  personal.-  516,945 
Other  assessable  property.  114,53  1 
Total  as.sessed  value  1923-  1,640.529 
City  tax  rate  (per  $1,000)  '23-$15.G5 
Total  tax  rate  (per  $1,000)  '23  $33.85 
Present  value  of  mtmlcipal 

light  &  water  plant  (est.)       150.000 
Population  1910,  1,610:  1920,  1,596 

INT.  at  County  Treasurer's  office. 


ORD. 

This  city  Is  in  Valley  County. 

Light  Bonds. 

6s  '17     A-O  $30.000 Oct  1   1937 

(Subject  to  call  after  Oct.  1  1922.) 

City-Hall  Bonds 
6s  '20  M-N$55,000c..-Nov  I  1940 
TOTAL  DEBT  Nov  1921. .$123,000 
Water  &  light  debt  (iucl.)..  68.000 
Assessed  value  1921  (act.) -2, 761, 970 
Total  tax  (per  $1,000")  1921  ..,$42. 80 
Population  1910,  1.960;  1920.  2.143 

INT.  on  the  bonds  of  1917  and  of 
1920  is  payable  at  the  County  Treas- 
urer's office  In  Ord. 


OSCEOLA. 

This  city  is  in  Polk  County. 

Improvement  Bonds. 
5Ks        --.  $125.000 

Paving  Bonds. 

6s  .--    $56.500 

BONDED  DEBT (f) 

Assess,  val.  1921  (act.) 1,662.335 

Total  tax  (per  $1,000)  1921-_$26.30 
Population,  1910.  1,105:  1920,  1,209 


PAWNEE  COUNTY, 

Pawnee  City  is  the  county  seat. 

Funding  Bonds. 

58  '17     J-D  $50,000 Dec  1  1937 

.Subject  to  call  after  Dec.  1   1922.) 

Bridge  Bonds 

5Hs'19  -..    $50.000 Dec   1  1939 

(Optional  after  5  years.) 
TOTAL  DEBT  Oct  8 '21-     $175,000 
Actual  valuation  1923--    -28.208.451 
State  &  Co.  tax  (per  $1.000) '21 -$7.60 
Popula'n   1910,   10,582;  1920,  9,578 

INT.     payable     at     the     County 
Treasurer's  office. 


PENDER. 

This  village  is  in  Thurston  County. 

Water  Extension  Bonds. 
5s  .--      $9,500 .- 

Sewer  Bonds. 
5s  ...    $16,500 

Elec.  Light  &  Water-Plant  Bd 
.5s  '17     M-S  $16.000c..-Sept  1  1937 
(Subject  to  call  after  Sept.  1  1922.) 

Funding  Bonds. 

5s '22     -..    $20.000 Nov  1  1942 

(Optional  Nov.  1  1932.) 

Ice  Plant  Bonds. 
5Ms'23  ...      .$8, 000... July  15  1943 

(Optional   July   15    1938) 
TOT-\L  DEBT  Nov  15  '23    $70,000 

Sinking  fimd 2,000 

Tot.  ass'd  val.  '22  (act.). ..1.286. 200 
City  tax  rate  (per  $1,000)  '23. $10. 00 
Population  in   1910    804;   1920,  992 

INT.   payable   at   Village   Clerk's 
office. 


PERKINS  COUNTY  S.  D.  NO.  12. 
School=Building  Bonds, 

6s  '21     F-A($20.000.Feb    15  '27-'36 

1    45. 000. Feb    15  '37-'51 

BOND.  DEBT  March  1921     $65,000 

A.sse-xsed  value  1921 lir2  99S 

School  tax  (per  $1,000)  1921... $8. 60 


PERKINS  COUNTY  S.  D.  NO.  65. 

P.  O.  Venango. 

6s  '21     F-A  .$95,000 Feb   1  1951 

(Optional  Feb.   1    1941.) 
BOND.  DEBT  Nov.  1923.     $95,000 

A.ssessed  value  1921 1 .379  447 

School  tax  (per  $1,000)  '21. ..$12. 10 


PETERSON  BEND  PRO.  DIST. 

This  district  is  in  Burt  and  Wash- 
ington Counties. 

6s '22     J-J     $66.000-..Tuly  1  '24-'37 
BOND.  DEBT  July  1923.. .. $66, 000 

INT.    payable    at    Burt    County 
Treasurer's  office. 


PHELPS  COUNTY. 

Holdredge  Is  the  county  seat, 
ts  J-J    $30, 000c. -.Jan    1  1930 

(Subject  to  call) 
BOND.  DEBT  Oct.  1923.       $30,000 
Total  actual  valuation  '23.26,762.521 
State&Co.tax(t)er  $1,000)    23   ..$3.40 
Population  1910,  10.451;  1920,  9,900 

INT.  at  State  Treasurer's  office. 


PHELPS  CO.  S.  D.  NO.  44. 

(P.  O.  Holdrcdgo.) 

f$45.()00 1924-1932 

5s  '22     J-D <   80.000 193.3-1942 

1120.000 1943-1952 

BOND.  DEBT  Oct.  1923.  .$250,000 
As-sessed  valuation  192 1 ..  .5. 1 50.260 
Tax  rate.  schonl(per$l  .000) '23  $18.30 
Principal  and  interest  at  office  of 
County  Tre,asurer. 


PIERCE  CO.  S.  D.  NO.  2. 

5  4s'22  J-DS135, 000-.. June  1  '38-'52 
BOND.  DEBT  Nov  1  '22.  $135,000 
Assess,  val.  1921  (act.)..  .2.658.965 
School  tax  (pel  $1,000)  1921.. $9. 00 
Population  (est  ; 1,600 

PLAINVIEW. 

This  village  is  in  Pierce  County. 

Light  Bonds. 

6J^s'20  ...    $24.000 Jan  5  1940 

(Optional  after  5  years.)     , 

Ice  Plant  Bonds. 

6>^s'20  ...    $12.000 Jan  5   1940 

(Optional  after  5  years.) 
BOND.  DEBT  Nov  6  •23--     $36,000 
Floating  debt  (add'l) 9,000 


Bond  sinking  fund 1,.588 

Assess,  val.  rc.al  &  per.  '23. 1 ,3W,.'i80 
Total  tax  rate  (per  $1,000;  '21 -$31. 30 
Pop'n  1910  (Census).  941;  1920. 1, 1«W 


PLAINVIEW     SCHOOL     DIST. 

This  district  (P.  O.  Plalnview)   I.- 
In  Pierce  County. 

School   Building  Bonds. 
6s  '20     M-8  .$40. 000.. Sept  1  '30-'4ri 
ItOND.  DKliTOct.4  '23.-  $100,000 

Floating  debt 25,000 

Asses.sed  value.  1923  (act.) -2.555.000 
Sch.  tax  rate  (per  $1,000)  '23. $18.00 
I'opulation  1923  (est.) 1,500 


PLATTE  COUNTY. 

('(>luinl)ia  is  the  county  seat. 

Court-Mouse  Bonds- 

5s  '20  M-X$130.000 May  1  1930 

(Optional  May   1    1925.) 

5^^s'21  J-D$100.000 Dec    1  1946 

(Optional   O.x.    1    1936.) 
BOND.  DEBT  Doc  1  '21 --$230,000 
Total  actual  val'n  1923. .  .61  ..■)40,787 
State  &  CO.  tax  (per  $1,000) '21. $6.00 
Pop'n  '10,  19.006;  '20  (Census)  19,464 


PLATTSMOUTH. 

This  city  Is  the  county  seat  of  Csb? 
County.  Inc.  Mch.  15  1855.  Pop  d 
1810.  4.287;  1920.  4.190. 

Refunding  Bonds. 

5><is'22  J-J  /$54.000c-Jan    1    '24-'41 

1   39. 000c-..  Jan   1    1942 

GEN.  BD.  DT.  Oct.  12  '23  $136,000 

A,s.so.ssm(>nt  debt  (add'l)...       80,000 

Sinking  fund -        8,000 

Assessed  value  1923 3,400.00  ' 

Total  tax  (per  $1,000),  1923--.$39.30 

INT.  at  Kountze  Bros. .New  York 


POLK  COUNTY. 

O.sceola  is  the  county  seat. 

Court-House  Bonds. 

5Hs'21  J-J  $125. 000c Jan  1  1936 

(Optional  after  5  years.) 
BOND.  DEBT  Oct.  4  '23-     $125,000 

Sinking  fund- -..         15,000 

Assessed  value,  real  estate. 29. 218  500 
Assessed  value,  personal--  5,141,700 
Other  assessable  property-  1 .528  S0() 
Total  a.ss'd  val.  '23  (act.). 35, 889  000 
Co.  tax  rate  (per  $1  000)  '23..-$4  30 
Pop'n  '10.  10,521;  '20  (Census)  10,714 


Sink,  funds  (gim .  &  water) .  $:")40 

Assess,  val.,  real  estate 1,9.53.270 

Assess,  val.  personal 680.445 

Total  assessed  val.  '23 2.633.715 

Citv  tax  rate  (per  $1,000)  '23. .$8. .50 
Population  1910,  2.152;  1920,  2,636 

SCHUYLER  SCHOOL  DIST. 

Building  lionds. 

5s  '15     ...    $28,000 July  1  1945 

(Subject  to  call  after  July  1  1920) 
BOND.  DEBT  Nov.  26  '23  $2S.0n0 
Tot.  a.ssess.  val.  '23  (act.). .3.451 ,165 
School  tax  (per  $1,000),  1922. $11. 75 
Population    1923 2,800 


RANDOLPH. 

This  city  is  in  Cedar  County. 
Paving  District  Bonds. 

6s  '20     ...    $46.000 May  1  1940 

(Optional  at  any  int.-paying  date.) 

6s  ^20     -.-    $20.000 May  1  1940 

(Optional  at  any  int.-paying  datf  Z* 
&^20     --.       38.000 Mayll940 

(Optional  any  interest-paying  date) 
6s '20     --.      40,000 May  119-10 

(Optional  any  interest^paying  date) 
6s  '20     --.       20.000 Nov  1  1940 

(Optional  any  interest^paying  date) 

BONDED  DEBT (?) 

Assess,  value,  1921  (act. )-$l ,462.595 
Total  tax  (per  $1,000),  '21 --.$35.40 
Pop'n  (Census)  '10.  1,137;  '20.-1,338 

RED  CLOUD. 

County  seat  of  Webster  County. 

Refunding  Bonds. 
6s  '23     s-a     $18.000- Jan   15  '34-'43 

TOTAL  DEBT $259,500 

Assessed  valuation  1922. -1.683. 220 
Population   1920 1 ,856 


SCOTIA  SCHOOL  DISTRICT. 

This    district     (P.     O.     Scotia)     is 
In  (jreeley  County. 

School  Building  Bonds, 
-s  ...    $ti0.000. 

BOND.  DEBT  Nov.  15  '23  $100,000 

Floating  (lelji  (add'l) 4, ,'100 

.\s.scssm1  value  '23  (actual)  .2,240.000 
School  tax  (per  $1,000)  1923. .$10.0') 
Population   In  1923... 1,216 


SCOTTS  BLUFF. 

This  city  is  in  Scotts  Bluff  County. 

5s '17     J-J    $47,000 July  1  1937 

(Subject  to  call  July  1  1922.) 

Water  Bonds. 

5s  '17     J-J     $32,000 July  1  1937 

(Subject  to  call  after  July  1   1922.) 

.■)S    20     J-J     S-iti. ()()() luly  1  1939 

(Option.il  Julv  1   1924.) 

5Hs'22  s-a     $19.000 July  1  1942 

(Option:tl  July  1  1927.) 

Sewer  Bonds. 

5s  --.    .iflO.OOO 

BOND.  DEBT  Oct.  4  '23.  $199,000 

Water  debt  (incl.) 132.000 

\ss.-sso'l  v.iIu;H9-.''3      .  4.915  375 

Total  tax  (per  $1,000),  1921.. $42. 60 
Ponulation   1910     1  746:   1920.   6.912 

INT.  on  bonds  of  1917  payable  at 
County  Treasurer's  office. 


RICHARDSON    CO.    DRAINAOE 
DIST.  NO.  1. 

P.  O.  Falls  City. 
BOND.  DEBT  Oct.  4 '23..     $40,000 
Appraised  valuation  1923..  1.300 .000 

INT.  at  County  Tresisurer's  office 

RICHARDSON  CO.  S.  D.  NO.  59. 

P.  O.  Salem. 

School  Building  Bonds. 

5s  '23     Oct.  1      .1»45.000     Oct  1  1953 

(Optional  Oct  1  1928.) 
BOND.    DEBT   Sept   1923     $45,000 

Assessed  val'n  1922 1.004.000 

Population    (est.) .500 

INT.   at   the   County  Treasurer'^ 
office. 

ST.  EDWARDSl 

This  village  is  in  Boone  County. 

Paving  Bonds. 
7s  '20     ...    .$29.000-. Dec  1  '33-'39 
(For   maturity   see    V.    112.   p.    82.) 
TOT.  BD.  DT.  Jan  1    1921     .$79,688 

Water  debt  (included) 18.000 

Assessed  value  1921 1.39  i.tilO 

Total  tax  (per  $1,000),  '21 $31.05 

Pop'n  '10.  814:  1020  (Census),  1.002 

SARPY  COUNTY. 

Papillon  is  the  county  seat. 

Bridge  Bonds. 
58'17     Sept  $16. 000c. Sept  1    •24-'27 

Court  House  Bonds. 

f.S25,0()0.-Mar  1  '24-'28 

5s  '22    M-S{   20. 000.. Mar  1  ■29-'30 

1 105.000. .Mar  1  '31-'37 

BOND.  DEBT  Oci.  1023-     $16().0l)() 

Assessed  value,  1923 27,3.51.803 

State  <fe  CO.  tax  (per  $1 .000),'23-S6.35 
Population  1910.  9,274;  1920,  9.370 

INT.  is  payable  at  County  Tre»f- 
urer's  office. 

SAUNDERS  CO.  S.  D.  NO.  104. 

(P.  O.  Prague.) 

School  BIdg.  Erection  Bonds. 

5s  '22     July  $60.000-.: -JtUy  1   1942 
BOND.  DKBT  Sept  1922---.$60.000 

A.sse.ss.  val.  1922  (act.) 887.206 

Sch.  tax  rate  (per  $1,000)  1922-$9.10 

SCHUYLER. 

■fhis  city  is  In  Colfax  County. 

Water  Works. 
SHs        ---    $25.000-.- 

Electric  Light  Bonds 

5Hs'20  s-a     $55.000 1940 

(Optional  1925.) 
BOND.  DEBT  Oct.  1  ■23-.     $97,000 

Floating  debt  (add'l) 89,572 

Water  debt  (incl.) 26,000 


SCOTTS  BLUFF   COUNTY. 

Gering  Is  the  county  seat. 
Road  and  Bridge  Bonds. 

5s  -.  -  SltiO.ODO 1928-1938 

Court  House  Bonds. 
5s  --.$200,000 1928-1938 

Bridge  Bonds. 

6s  -..      ,$4,000 192.5-1928 

5s  ...      65.000 1927-1935 

,5s  .--    100.000 1928-1938 

.5s  -..    120,000 1931-1940 

BD.  DEBT  Nov.  16  '23--  $649,000 
Assessed  val.  real  estate--20.714.445 

Assessed  val .  personal 9,306.260 

Tot.  assess,  val  '23  (a';t.l  .:-!0.020.705 
State  &  CO.  tax  (per  $1 ,000)  '26-$6.70 
Population  '10,  8.355;   1920,  20.710 

SCOTTS  BLUFF  SCH.  DIST. 
Building  Bonds. 

6s  '06     .-.      $6.000 Dec  I  1926 

5s  '10     ...      15.000 Jan    1  1930 

6s  '11      ...        6,500 Jan    1  1931 

5s  '14     ...       46,000 Dec  1   1934 

6s  '14     J-D      18,000 Dec  1  1934 

58  '16     J-J       12.000-. -July  15  1936 

5Hs'18...      60,000 1938 

(Subject  to  call  after   1923.) 

5}^s20  --.         5.000 Mar  1  1940 

(Optional  March  1  1925.) 

5J^s'22  .\-0  300,000 Apr  1  1952 

(Optional  April  1  1932.) 
BOND.  DKliT  N  -v.  1923-  $.539,000 

Floating  debt  (add'l) 95,600 

Sinking  fund 15.432 

Tax  levy  val.  1923- 8,294.345 

Tax  rate  (per  $1,000)  1923 $19.00 

Pon'n  1920.  6.912:  1921   (est.). 8, 000 
INT.    on    5J^s    of    1922    at    the 
County  Treasurer's  office. 

SCOTTSBLUFF   COUNTY    S.    D. 

NO.   11. 

P.  O.   Morrill. 

School-Building  Bonds. 

6s  .-.    $90.000.. 

BONDEDDEBT (?) 

Assessed  val.  1921  (act.). .3. 328. 490 
Sch.  tax  rate  (per  $1,000)  '21. $27.00 

SCRIBNER  SCHOOL  DISTRICT. 

This  (li.'-trict  Is  in   Dodge  County. 

School  Buil'ling  Bonds. 
5Hs  '22   -       .?85.000c  or  r  .Vor  1  1942 
(Optional  April  1  1927). 

BOND.  DKBT  July  1  '23  $85,000 
Total  assess,  val.  '23  (act.)  1.683.025 
Sch.  tax  rate  (per  $1,000)  '23  $10.00 
l'oniil:ition  (est.)      -1.000 

INT.  .It  Tremont. 
SEWARD. 

This  city  Is  in  Seward  County. 

Water  Bonds. 
.s  ...    $85.000 1959 

(Optional  after  1929.) 
-s  ...      14.000 

Sewer  Bonds. 

.s  ...    $62,000 

BOND.  DEBT  Oct  11  '19.. $45. 000 

Water  debt   (inci.) 25.000 

Floating  debt 10,000 

Sinking  fund 2.500 

Assessed  value  1921  (act.). 3, 332, 143 
Total  tax  rate  (per$1.000)  '21. $26. 12 
Population  1910,  2,106;  1920,  2,368 

SEWARD  SCHOOL  DISTRICT. 
Building   Bunds. 

58  '16     ...    $50.000 Jan    1  1941 

(Subject  to  call  after  Jan.   1   1921.) 

TOTAL   DEBT.. (?) 

Asses-sed  val.  1921  (act.). .$4,361 ,227 
School  tax  (per  $1,000)  '21. ..$12.00 

SIDNEY. 

This  town  Is  In  Cheyenne  County. 

Water  Bonds. 

.8  ---    $60,000 

-s  -.-      99.000 

-8  ---      27.000 

Elec    Light  &  Heating  Bonds 

-s  ...    $70.000 

.8  _.-       14,000 

BOND.  DEBT  Oct  1923  .  $345,000 
Tot.ass'd  val.'23(75%act.).3.800,000 
Total  tax  rate  (per  $1,000)  '23-.$29.70 
Pop.  '10  (Census),  1.185;  1920,  2.8  5 
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SIDNEY  SCHOOL  DIS.  NO.  1. 

This  district   (P.  O.  Sidney)  is  In 
Cheyenne   ('ounty. 

School  Building  Bonds. 
5s  'M  -    >.i>.r,0,)         July  1  1931 

(Optional  ;>fior  .Inly  1  1919.) 

6s  J-J      75.000 

6s  ...      60.000 

HOXD.  DEBT  Nov  21  '23-  $162,000 

Sinking  f.infl-- ---       .'J2,000 

AssVI  v.t1.'23  fabt.2-3  act.'* -4.5.52.1  t5 
School  tax  (per  $1,000)  '23- --$14. 50 

SOUTH  OMAHA. — See  Omaha 


SOUTH  SIOUX  CITY. 

This  city  Ls  in  Dakota  County. 

Water  Bonds 
-8  ---    $25,000 

Light  Bonds 
.8  -.-    $10,000 

Paving  Bonds 

7s  .--$200,000 

TOT.  BO.  I)  ('..)ulv  1022  -  5;2:-!f>..")nn 
Asse.ssed  value  1921  (act.)-3.032.238 
Total  tax  (per  $1,000)  1921  ...$36. 12 
Population  1910,   1.196:  1920,  2,402 


SUPERIOR. 

This  city  is  In  Nuckolls  County. 

Park  Bonds. 

5J^s         _    .     $15,000 1929 

5J^s"22  M-N  15.000 Nov  1  1940 

Paving  Bonds 
6Hs'20  ---    $12.826. 81-May  1  1940 

(Optional  at  any  time.) 

5yis'20  ...        2.594.90-May  1  1940 

(Optional  at  any  time.) 

6H8'20  --.      40, .588.90 --- 

6J^s'20  .-.      10,000 

5Ks'20  .--      33,800 May  1  1940 

(Optional  any  time.) 
BOND.  DEBT  April  1923-  $131 ,500 

Water  debt  (incl.) 38.000 

Total  assess,  val.  '22  (act.) -2,507,010 
Tot.  tax  rate(per$l ,000) '23-$35.00  + 
Population  1910.  2,106:  1920,  2.719 


BONDED  DEBT (?) 

As-sessed  value  1921  (act.)  $2,0,53,600 
School  tax  (per  31.000)  '21---$16.40 

VALLEY  COUNTY. 

Ord  is  the  county  seat. 

Court  House  Bonds. 
5s  '19     -.-$100,000 Sept  1  1939 

(Optional  after  .Sept.  7  1924.) 
BOND.  DKBT  Nov  10  '23  .§100,000 
Floating  del)t  (add'l) -  -  -  -  55,000 
Total  actu.il  value  1023.-22,291,721 
State  &  CO.  tax  (per  $1,000)  '23-$5.70 
Population   1910,  9,480;  1920,  9,823 


VALPARAISO   SCHOOL   DIST. 

This  district  (P.  O.  Valparaiso)  Is 
in  Saunders  (^o\inty. 

53^8        --.    $65^000 1949 

(Optional  after  1939.) 

BONDED  DEBT (7) 

As,sessed  value  1921  (act. )-l, 128,784 
School  tax  (per  $1,000)  •21---$22.00 


SUPERIOR  SCHOOL  DISTRICT. 

BOND.  DEBT  July  1922- -     $.-)2.000 

A.sses.sed  value  1921 3.65S,.3S5 

Population  (est.) 3,500 


VENANGO. 

This  place  Ls  in  Perkins  County. 

Water  Bonds. 
6s  ---    $26.000 

Electric  Li^ht  Bonds. 

5'As  .    *2t.000 

BONDED  DEBT (?) 

Assessed  value  1921  (act.). .$369, 550 
Total  tax  rate  (per$1.000)  •21-$37.50 
Population  1920 285 

WAHOO. 

This  city  Is  In  Saunders  County. 

Intersection   Bonds. 

6s  '20     J-D  $99,000. 

Waterbonds $18,000 

Sewer  bonds 1,500 

GEN.  BD.  DT.  Nov  22  '23  $118, .500 
Asses,sment  debt  (add'l).--  68,500 
Total  assessed  v.alue  1923  -2,976,735 
Total  tax  (per  $1,000)  1923. -$27.40 
Population   1910.  2,168:  1920.  2.338 


SUTTON. 

Tills  city  is  in  Clay  County. 

Funding  Bonds. 
514s  '23   F-A  $24, 867. 19c  Feb  1  1943 
(Optional  Feb.  1  1933.) 

Total   Debt    Feb    1923 $44,867 

Asse.ssed  value   1922 1 ,452,009 

Population  1910,  1,702;  1920,  1603. 

INT.   at   the   County   Treasurer's 
office. 


TECUMSEH. 

This  city  is  in  Johnson  County. 

Water  Extension  Bonds. 
6s  ...    $25,000 

Paving  Bonds. 

7s  ...    $18,000 

BOND.  DEBT  Oct  13  '23-     S,57„500 

Water  debt,  incl 32„500 

Floating  debt 4,000 

Total  assess,  val.  1923 3,150.000 

City  tax  rate  (per  $1 ,000)  '23 -$13. 70 
Population  1910.  1.748:  1920,  1.688 


WASHINQTON  COUNTY. 

County  seat  Is  Blair. 
BOND.  DEBT  Oct  9  1923  ,$28,000 
Asses.sed  value,  real  estate. 32, 113,853 
Assessetl  value,  personal--  8,082,276 
Total  ass'd  val.  '23  (act.)  .40.196,129 
State&Co.tax(per  $1 .000)  ■23.-S4.79 
Population  1910,  12,738:  '20,  12,180 

INT.  at  Kountze  Bros.,  N.  Y.  C 


THURSTON  COUNTY. 

Pender  is  the  county  seat. 
Funding  Bonds. 

5s  '15     M-S  $,50.000 Sept  1  1935 

(Subject  to  call  after  Sept  1  1925.1 
BOND.  DEBT  Oct  3  1923  .$.50,000 
Float  ins  debt  (add'l)-  -  120,000 
Total  actual  value  1923  26.222.866 
State&  CO.  tax  (per$l,000)  '23-$7.00 
Population   1910.  8.704;  1920.  9,589 


THURSTON   CO 

(P.  O.  Ponder.) 

$10, 000c 


S.  D.  NO.   1. 


5s  '22     J-J 


July  1  •28-'32 
15,00jc.July  1  ',33-'37 
20, 000c. July  1  •38-'42 
25, 000c. July  1  •43-'47 
,  30, 000c. July  1  •48-'.52 
BOND.  DEBT  Oct  8  1923-  $100,000 

Assess,  val.  1921  ract.) 2,747,425 

School  tax  rate  (por  $1,000/21  $1000 

Population  (est.) i  ,200 

INT.  at  County  Treasurer's  office. 

THURSTON    COUNTY   SCHOOL 
DISTRICT  NO.  17. 
Funding  Bonds. 

5Ks'19M-NSU),(»00      -May  15  1939 

(Optional  after  5  years.) 

5".^,s'19  M-N    15,000     -iMavl5  1939 

(Optional  after  5  years.) 

6Hs'19  M-N  $20.000. -Mav  15  1939 

(Optional  after  6  years.) 

5Hs'19  M-N  $12,000     .May  15  1939 

(Optional  after  5  years.) 

5Hs       M-\  S.'JO.OOO 

BOND.  DEBT  Oct  1923_..  $147,000 

Floating  debt  (add'l) 20,000 

rot.  assess,  val.  '22  (act.).  1,770, 000 
lotal  tax  rate  (per  $1,000)  '21. $12.00 

TILDEN  SCHOOL  DISTRICT 

Tins  district.  IS  in  Madison 
Antelope  (/'ouiiiios. 
BOND.  DEBT  July  1  1922  $111,000 
Assessed  valuation  1921..  2,203  i35 
School  tax  (per  Si, 000)  1921. .$14. 10 
Population  (est.) i  .50O 

UNIVERSITY  PLACE  SCH.  DIST. 

No.  8'/. 

T'lls  district  Is  In  Lanca.ster  Co. 
6s    12     8-a     $25,000cFebl0'27&'32 

Sliis  19  s  a        95.01)1)    . 

^^^■'K.  .':"■'      '20,000 '..'.'.'.'.'" 

Building  Bonds. 

n,.  V  .?';^,??,9,;R.90  May  1-27. •32&'37 
y  ^  ''  '^''>*^  Nov  1923- .  ,$17l.0()() 
Floating  debt.  . .  37  o()() 

A.sso,s.sed  value  1923  (act.)"-3,95l  227 
Hchnn)  fax  (pcr  SI .()()())  1923.-J2(').00 
Population  In  1919  (est.). _.       5  200 
INT.  at  Kountzo  Bros..  N.  y!  C 


ison   and 


WAVERLY   SCHOOL    DISTRICT 

NO.  145. 

This  district  (P.  O.  Waverly)  Is  m 
Lancaster  County. 

Building  Bonds. 

5s  '19     ..-  $140.000 Sept  1  1944 

(Optional  after  5  years.) 

BONDED  DEBT (?) 

Assessed  value  1921  (act.)  $3,923,292 
School  tax  (per  $1,000)  1921--. $9.40 


WAYNE. 
This  city  Is  In  Wayne  County. 
Water-Extension  Bonds. 

5s  '16  Aug  $7, 000c. -Aug  12  1930 
(Subject  to  call  after  Aug.  12  1926.) 

Paving  District  Bonds 
6s  '20  .-.  $25,000--.May  15  1940 
(Optional  at  any  int. -paying  date.) 
6s  ^20  ...  25, 000.. -July  10  1940 
(Opt.  at  any  interest-paying  date.) 
6s  '20  ---  50. 000.. -July  10  1940 
(Opt.  at  any  interest-paying  date.) 
6s  '22  --.  214. 691.43. -Jan  2  1942 
(Ontion.il  J.in.   2   1932.) 

6}^s'22  J-J     107.500 

6}^s'22  J-D   178,.500-Dec  15  ■24-'40 

.5s  -      ,57,000 - 

City  hall  bonds $7,000 

Water  bonds 12,000 

Street  improvement  bonds.  37.000 
TOTAL  DEBT  Oct  1923  -  697,691 
Paving  district  debt  (incl.)  -  420,000 
Intersection  dist.  debt(incl)  214,691 
Tot.  assess,  val.  1923  (act.)  2.373.822 
City  rax  rate  (per  .$1 .000)  '23-.S23.00 
Population  1910.  2.140;  1920,  2,115 


WAYNE  SCHOOL  DIST. 
High  School  Building. 

5s  -08     July  .$40,0000 1928 

BOND.  DEBT  July  12  '22.  $28,000 
Total asse.ss.  val.  '21  (act.). 3.081, 956 
School  tax  (per  $1,000)  1922--$13.52 
Population  in  1920  (est.) -2,700 

WEBSTER  CO.  S.  D.  NO.  2. 

P.  O.  Rod  Cloud. 

High-School  Bonds. 

6s  '15     Nov  $35,000 Nov  1  1936 

(Subject  to  aill  after  Nov.  1  1920.1 
TO'!'.  DEBT  Nov.  10  '23.  .$51,000 
Assessed  val.  1923  (act.).. $2,439, 825 
School  tax  1923  (per  $1,000) -.$12.00 
Population  (est ,) 2 ,300 


VALENTINE  SCHOOL  DISTRICT 

Tins  (list  lid  (i>.  o.  Valcn(ino)  is  in 
Chen-y  (;<)unly. 

New  High  School  BIdg.  Bonds. 
6s  '22     J-       $90,000.- 


WEBSTER  CO.  S.  D.  NO.  74. 

(!'.  O.    Blue   Hill.) 
School  Building  Bonds. 

6s  ...    .•S65,000 

BONDED  DEBT     .  (?) 

Asse.s,sed  value  1921  (act.). 1,215, 675 
.School  tax  (per$l,000)  1921.. $10, 00 

WEST  POINtT 

This  city  is  in  Cummlng  County. 

Municipal  Light  &  Power-Plant 
Bonds. 
6s  ---    $.58.000 

Refunding  Eionds. 

6s 'lO     -..    $10,000 June  1  1939 

Hewer  bonds $7,()( )(> 

Inlersi'ct  ion  paving  bonds.-  87,000 
TOT.  BD.  DT.  Nov.  1923.  $138,000 
Paving  district  debt  (incl.)-  87,000 
Tot.  asse.ss.  val.  "23  (act.). 2. 452, 81  1 
Total  t.ix  (per  $1,000)  1921. -.$35. 10 
Pop'u  '10.  1,770;  '20  (Census).  2,002 


WEST   POINT   SCH.    DISTRICT. 

This  district  (P.  O.  West  Point)  Is 
In  Cuming  County. 
School  Bonds. 

5Hs'20  J-J  $2.50,000 Apr   1   1940 

(Optional  after  5  years.) 
BOND,  DEBT  Sept  26  '22  ,$2.50,000 
.Vsscsscd  xalu.ilion  1921-      3.016  OtV 

«,.n  f^i^r^ i^"^**-  ta^rate  (per  $1,000)  '21. $17.50 

$90,000 I  Population  In  1920 .3.000 


WHITNEY  IRRIG.  DISTRICT. 

This  district  is  in  Dawes  (^ountv. 
(is  '22  J-J  $390,870c.J  ily  1  '33-'42 
I  For  i.iaf.irity  see  V.  110,  p.  2123.) 
WYMORE. 

This  city  is  In  Gage  County, 

Refunding  Bonds. 
4s  '05     ...      $5, 000. ..Dec  15  1926 

5s  '10     ...      30.000 June  1  1930 

53  '11      --.      15.000 Aug  1  1931 

Refund.  Water  &  Lt.  Bonds. 

5s  '16     --.    $41.000 Mar  1  193) 

(Subject  to  call  after  Mar.  1  1921.' 
BOND.  DEBT  Oct  1  1920--$85,000 

Floating  debt  (est.)-- 21.000 

Sinking  fund  (est.) --.         610 

Assessed  value  1921  (act.). 2. 158, 625 
Total  tax  (per  $1,000)  1921. ..$34. 10 
Population   1910.  2.613:   1920,  2.592 

INT.  at  Kountze  Bros..  N.  Y. 
YORK. 

This  city  Is  In  York  County. 

Street-Intersection   Bonds. 
5s  '15     M-S  $25.000c...Sept  1  1935 
(Subject  to  call  after  Sept.  1  1920.) 


BOND.  DEBT  Nov  24, '23  $104,000 

Assess,  val.  (75%  act.)  '23: 

Real  estate 4,669 ,5.50 

I'ersonal 1,675,272 

Total 6.344.822 

Total  tax  rate(per  .$1,000) '22. $27.00 
Population  1910.  6.235;  1920,  5,388 


YORK  SCHOOL  DIST.  NO    12 

Building  Bonds. 
5s  '17     .T-J  $225,000c...July  1  1937 
(Subject  to  call  at  any  interest  date 

after  July  1  1919.) 

5s  '18     ...    560,000 Jan   1   1938 

(Subject  to  call  on  any  Int.-paylng 
date  on  or  after  Jan.  1  1920.) 

BOND.  DEBT  Sept  1  '22..  $285,000 

Sinking  fund.. 3,000 

Tot.  assess,  val.  '23  (act.). 7. 631, 617 
Tax  rate  (per  $1,000)  1922. ..$13.00 
Population  in  1922  (est.) 9,000 

INT.  is  payable  at  County  Treas- 
urer's office. 


State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capital Topeka 

Governor  (term  ends  2dMon.  Jan.  1925)  .Jonathan  M.  Davis 

Lieut. -Governor  (term  ends  2d  Mon.  Jan.  '25) -Ben  S.  Paulen 

Sec.  of  State  (term  ends  2d  JNIon.  Jan.  1925) -Frank  J.  Rj^an 

Treasurer  (term  ends  2d  Alonday  Jan.  1925) _E.  T.  Thompson 

Auditor  (term  ends  2d  Monday  Jan.  1925) N.  A.  Turner 

Attorney-General C.  B.  Griffith 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  In 
January.  There  is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days'  servif^e  In  the  aggregate. 

INCIDENTS  IN  STATE  ORQANIZATION.  &c.— See  "State  and 
Olty  Supplement"  of  April  1893.  page  124,  for  the  facts  and  statements 
formerly  given  under  this  head. 

HISTORY  OF  DEBT. — When  Kansas  was  admitted  into  the  Union  as  a 
State  (In  1S61)  it  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1895 
limited  the  debt-making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  futlv  described  below.  In  1866  the  bonded  debt  was 
$630,775,  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975.  of  which  the  State  owned  $713,600.  The  bonded  debt, 
which  on  .Ian.  1  1916  amounted  to  $211,000,  was  all  retired.  The  present 
bonded  debt  amounts  to  $25,000,000  and  is  made  up  of  the  following  issue: 

-Interest-      Principal 

Loan,  Name  and  Purpose —  P.C.  Pat/able.  When  Due.  Outstanding. 
State  Soldier's  Comp.  Bonds,  1923-4'^       J-J      July  1  '24-'48     ,$25,000,000 

Bonds  are  coupon  bonds,  registerable  as  to  principal  only,  and  the 
principal  and  interest  are  payable  in  gold  in  New  York  City  or  at  the 

Permanent  School  Funds  June  30  1923  amounted  to  $10,357,540.72. 

SOLDIERS'  BONUS  BONDS.— The  1921  Legislature  passed  a 
bill  proposing  the  issuance  of  $25,000,000  solliers'  bonus  bonds.  In  accord- 
ance with  the  provisions  of  Section  6  of  Article  XI,  the  proposition  was 
submitted  to  the  voters  at  the  general  election  held  in  1922.  and  carried 
by  a  large  majority,  V.  115,  p.  2498.  The  validity  of  the  bond  issue 
was  attacked,  but  the  State  Supreme  C'ourt  on  Feb.  16  1923  handed  do-\vn 
its  decision  that  the  bonds  were  constitutional  and  valid  in  all  respects. 
V.  116.  p.  965.  The  $25,000,000  bonds  were  sold  in  June  1923.  V.  116. 
p.  2801.  It  was  found  that  the  $25,000,000  fund  was  not  sufficient,  and 
the  State  Legislature,  in  special  session  (August  1923)  acting  upon  the 
opinion  of  the  .State  Supreme  Court  that  the  approval  of  the  $25,000,000 
bond  issue  given  by  the  people  was  sufficient  authority  to  issue  additional 
bonds,  passed  an  Act  authorizing  another  $7,000,000  bonds.  V.  117,  p. 
576  and  803. 

ASSESSED  VALUATION.— 


Total  Assessed 

Slate  Tax 

Total  Assessed 

State  Tax 

Years.          Valuation. 

per  $1,000. 

Yeart. 

Valuation. 

per  $1,000. 

1924 

a$2.324 

I911-. 

..  2.777.0.54.317 

1.20 

1923 $3,.577, 130,250 

l,t)5 

1910— 

-.$2,752,107,678 

1.05 

1922 3,554.812,791 

1.66 

1908.. 

.»  2,453,691.859 

0.90 

1921 3,794.827,003 

2.235 

1906— 

—      408,329,749 

4.70 

1920 3,869,137,174 

1.40 

1905— 

-       387,5.53,348 

5.70 

1919 3,437.541.808 

1.75 

1904- . 

..       378,335,401 

5.20 

1918 3,418,798.222 

1.17 

1902.. 

-      363,163,630 

6.50 

1917 3.063.498.3.34 

1.45 

1900.. 

—       328.729,008 

6.50 

1916 2,980.902,467 

1.30 

1890.. 

-       348.459.943 

4.25 

1915 2,8.^,624,600 

1.25 

1880.. 

..       160.570.761 

5.50 

1914 2,804,789,903 

1.20 

1870.. 

92.528.099 

8.75 

1912 2,746,885,505 

1.20 

a  Of  this  levy,  .674  mills  is  to  be  used  for  the  soldier  bonus  and  1.65 
mills  for  general  expenses. 

In  1920  the  valuation  of  real  estate  amounted  to  $2  381 ,990,794.  per- 
sonal property  $1 .007. 849. 004  and  publlcservice  corporations  .$469,675,(356  . 

♦The  large  Increase  beginning  witn  1908  followed  from  a  law  pas!>ed  In 
1907  (Chapter  408)  creating  a  Tax  Commission  to  take  the  place  of  the 
Board  of  Railroad  Assessors  and  State  Board  of  Equalization.  This  law 
makes  It  the  duty  of  the  Tax  Commission  to  require  all  townships  and  city 
assessors,  county  commissioners  and  county  boards  of  equalization,  under 
penalty  of  forfeiture  and  removal  from  office  as  such  assessors  or  boards, 
to  assass  all  property  of  every  kind  and  character  at  Its  actual  and  full  cash 
market  value.  Previously  property  was  assessed  at  only  a  fraction  of  Its 
actual  value.     V.  87.  p.  1189. 

DEBT  LIMITATION.— Kansas  has.  by  Section  5  of  Article  XI  of  its 
Constitution,  given  the  State  power  to  contract  public  debts  for  the  purpose 
of  defraying  extraordinar.v  expenses  and  making  public  improvements  in 
an  amount  not  to  exceed  $1,000,000.  This  limit,  however,  has  two  excep- 
tions. First,  the  next  section  provides  that  it  may  be  exceeded  if  the  pro- 
posed law  for  creating  such  debt  shall  be  submitted  to  a  vote  of  the  electors, 
and  be  ratified  by  a  majority  of  the  votes  case.  Second,  the  section  following 
provides  that  the  State  may  borrow  money  to  repel  inva.sion,  &c.  Section  8 
originally  i)rohil)ited  the  State  from  engaging  in  internal  improvements. 
By  an  amendment  to  the  Section,  ratified  by  the  voters  in  November  1920, 
however,  the  State  may  now  aid  counties  in  the  construction  of  roads.  The 
limitations  upon  debts  contained  in  Sections  5  and  6  are  not  to  affect  the 
provisions  of  Section  ,8.  We  give  these  sections  in  full,  and  also  the  subse- 
quent one  which  forbids  the  State  being  a  party  to  internal  improvements. 

5.  Debts:  annual  tax:  proceeds. — For  the  purpose  of  defraying  extraordin- 
ary expenses  and  mailing  public  improvements,  the  State  may  contract  pub- 
lic debts:  but  such  delits  shall  never,  in  the  aggregate.  exce(>d  .SI  ,000,000,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  .authorized  by  law 
for  some  purpose  specified  therein ,  and  the  vote  of  a  majority  of  all  the  mem- 
bers olecto<I  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt,  and  the 
prlncli)al  thereof,  when  it  shall  become  due;  and  shall  specifically  appro- 
priate the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  In- 
terest: and  such  appropriation  shall  not  be  repealed  nor  the  ta.xes  postponed 
or  diminished,  until  the  interest  and  principal  of  such  debt  shall  nave  been 
wholly  paid. 

6.  Other  debts. — No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided,  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election; 
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and  If  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  in  the  preceding  section  of  this  article. 

7.  Hoi  row  money. — The  State  may  borrow  money  to  repel  invasion,  sup- 
press insurrection,  or  defend  the  State  in  time  of  war;  l)ut  the  money  tlius 
raised  shall  be  api)lied  cxchisively  lo  the  object  for  which  the  loan  was 
authorized,  or  to  the  repayment  of  the  deljt  tliereby  created. 

Internal  improvements.  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  internal  improvement,  except  (as  amended  in  1920,  V.  Ill, 
p.  2155)  to  aid  in  the  construction  of  roads  and  hishways  and  the  reimburse- 
ment for  the  cost  of  permanent  improvements  of  roads  and  highways,  con- 
structed after  March  1  1919;  but  such  aid  and  reimbursement  shall  not  be 
granted  in  any  county  for  more  than  25%  of  the  cost  of  such  road  or  high- 
way, nor  for  more  than  ten  thousand  dollars  per  mile,  nor  for  more  than 
one  hundred  miles  in  any  one  county;  except,  that  in  counties  having  an 
assessed  valuation  of  more  than  one  hundred  million  dollars  such  aid  and 
reimbursement  may  be  granted  for  not  more  than  one  hundred  and  fifty- 
miles  of  road  or  highway;  and  the  restrictions  and  limitations  of  Sections 
5  and  6  of  Article  XI  of  the  constitution,  relating  to  debts  and  Internal  im- 
provements, shall  not  be  construed  to  limit  the  authority  retained  or  con- 
ferred by  this  amendment. 

MUNICIPAL  indebtedness  is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  tlui  regulation  of  sucli  matters,  is  contained  in  Section  5 
of  Article  12,  reciuiring  the  Legislature  to  make  general  laws  and  restricting 
the  power  to  make  debt  in  the  case  of  cities,  towns  and  villages: 

5.  Cities. — Provision  shall  ho  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing,  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  All  the 
provisions  fixing  tne  limit  of  indebtedness  which  may  be  incurred  by  cities 
of  the  first,  second  and  third  classes  will  be  found  in  the  General  Statutes 
of  Kansas,  1915.  In  1909  the  Legislature  passed  an  Act,  which  is  now 
Section  1422  of  the  General  Statutes  of  1915,  limiting  the  creation  of  in- 
debtedness in  counties,  cities,  &c.  That  portion  of  the  Act  relating  to 
cities  having  a  population  of  50,000  or  more  fixes  5%  of  the  assessed  value 
of  taxable  property  as  the  limit  of  bonded  Indebtedness  which  they  may 
create — special  improvement  and  sewer  bonds  (assessed  on  property  bene- 
fited) to  be  considered  outside  this  limit.  The  Act  further  provides  that 
the  total  bonded  debt,  including  special  improvement  bonds,  shall  not 
exceed  10%  of  the  assessed  value.  The  Legislature  in  1917  enacted  a  new 
law  authorizing  cities  of  the  second  class  to  issue  bonds  for  the  erection  of 
buildings  up  to  2%  of  the  assessed  valuation.  In  1923  the  Legislature 
passed  two  laws  (Chapters  171  and  172)  authorizing  counties,  cities,  town- 
ships and  l>enefit  districts  to  incur  indebtedness  to  raise  funds  for  the 
purpose  of  subscribing  to  railroad  stocks.  The  amount  of  debt  that  may 
be  created  for  this  purpose  is  limited,  as  follows:  counties,  ,$100,00(); 
townships,  .S15.000:  third-class  cities,  .S25,000;  second-class  cities,  $50,000; 
first-class  cities,  .575,000. 

As  regards  the  indebtedness  that  may  be  Incurred  by  school  districts,  the 
Legislature  In  1917  passed  an  Act  authorizing  boards  of  education  in  cities 
of  the  first  class  having  a  population  of  53,000  or  more,  and  an  assessed 
valuation  of  .?65,000,000,  to  issue  bonds  up  to  2H%  of  the  value  of  the 
taxable  property  in  such  city.  Previously  the  limit  was  placed  at  1% 
of  the  assessed  value,  and  applied  only  to  boards  of  education  in  cities  of 
the  first  class  having  more  than  70,000  population.  Boards  of  education 
of  cities  of  the  second  class  are  allowed  under  the  new  law  to  incur  an  in- 
debtednass  up  to  3M  %  (as  amended  by  Chapter  55,  Laws  of  1920)  of  the 
assessed  valuation  of  the  territory  within  the  juri'-diction  of  said  board  of 
education.  School  districts  in  Kansas  having  a  valuation  of  not  less  than 
$1,500,000  and  not  more  than  $1 .700. COO,  are  authorized  to  vote  bonds  not 
In  excess  of  3%  of  the  assessed  valuation  for  the  erection  of  school  buildings. 
The  issuance  of  bonds  by  high  school  districts  is  limited  to  1  %  of  the  assessed 
valuation.  For  full  particulars  of  the  changes  made  in  1917,  see  V.  105, p.  1726 

ISSUANCE  OF  BONDS  FOR  CONSTRUCTION  OF  COMBINED 
WATER  AND  LIGHT  PLANT  UPHELD  BY  STATE  SUPREME 
COURT. — In  a  decision  handed  down  June  8  1918  by  the  State  Supreme 
Court  in  a  suit  brought  to  enjoin  the  city  of  Palco  from  issuing  bonds  for  the 
construction  of  a  combined  water  and  electric-light  plant,  it  was  declared 
that  certain  cities  in  Kansas  may  vote  such  bonds  without  a  separate  bond 
Issue  covering  each  class  of  utility,     V.  107,  p.  525. 

BONDS  TAX-FREE. — By  Section  15  of  Chapter  408,  Laws  of  1907 
(Section  11302,  Gen.  Stat.,  1915)  all  bonds  or  other  evidences  of  indebted- 
ness hereafter  issued  by  this  State,  of  any  county,  city  or  school  district 
contained  therein,  are  exempt  from  taxation. 

COMMISSION  GOVERNMENT.— In  1917  an  Act  was  passed  by  the 
Legislature  and  approved  by  the  Governor  on  Feb.  17  1917,  permitting  any 
city  In  the  State  to  adopt  the  commission  plan  of  government,  providing 
certain  provisions  are  complied  with.     V.  104,  p.  1305. 

COUNTIES  CANNOT  USE  TAX  LEVIES  INTENDED  FOR  CUR- 
RENT EXPENSES  TO  PAY  OLD  DEBTS.— See  item  under  Leaven- 
worth County  In  "Chronicle"  of  June  3,  page  2094. 

MORTGAGE  TAX  LAW. — The  1915  Legislature  passed  a  measure  sub- 
stituting a  registration  fee  In  lieu  of  taxation  of  mortgages.     V.  100,  p.  1371 

SAVINGS  BANK  INVESTMENTS.— The  State  Banking  Department, 
under  date  of  Sept.  27  1917,  advised  us  that  "Kansas  has  no  savings  bank 
law,  and  therefore,  strictly  speaking,  no  savings  banks.  We  think  we  can 
safely  say  that  nine-tenths  of  the  banks  of  Kansas  have  a  savings  depart- 
ment, however." 

The  Legislature  In  1917  passed  an  Act  amending  Section  5209  of  the 
General  Statutes  of  Kansas,  1915,  relating  to  investment  of  funds  of  any 
life  in.surance,  trust  or  loan  company,  so  as  to  provide  for  the  Investment, 
In  addition  to  county,  city,  town.ship,  village  or  school  district  bonds,  in 
Federal  Farm  Loan  bonds,  or  in  bonds  issued  by  any  other  nation,  or  sub- 
division or  district  therein.     See  V.  105,  p.   1461. 

POPULATION  OF  STATE.— 

1920  ...1,769,2,5711910  .--1,690,94911890  ...1,428,10811870  .-.  364,399 
1915. ..1,672, 545 1 1900. ..1,470,495 1 1880...  996,096 1 1800  .-.  107,206 
The  proportion  of  the  colored  population  was  4.33%  In  1880,  3.59%  In 
1890,  3.7%  in  1900.  3.2%  in  1910  and  3.2%  in  1920.  In  number  blacks 
were  627  in  1860.  17.108  in  1870,  43,107  in  1880,  51,251  in  1890,  52.003  in 
1900,  54,030  in  1910  and  .57,925  in  1920. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  KANSAS. 

The  National  Park  Bank  of  New  York  City  is  fiscal  agent  for  tne  State 
of  Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State, 
which  by  their  terms  are  payable  in  New  York,  will  be  paid  at  this  bank. 


ABILENE. 

Abilene  Is  In  Dickinson  County. 
Commission  government  adopted 
Mar.  1  1910.  Bonds  all  optional. 
In  May  1905  the  City  Council  paid 
to  Cornell  University  $2,500  in  com- 
promise settlement  of  the  gas  bonds 
Issued  In  1888. 

Water  Bonds. 

4"^s'07  ...    $67,000 Feb  1  1937 

4Hs'22  J-J       75,000 1933-1948 

Exchange  Bonds. 
5s  '18     ...    .$39.000 Jan    1  1938 

Sewer  Bonds. 

6s  J-J    $14,49.3c 1940 

6s  '11     A-O     15.000c. ..Apr    1  1931 

Paving  Bonds. 

6s  J.J       $1,835.. $1,835  yearly 

5s  F-A        1,750.. $1,750  yearly 

5s  M-N     1,456. 94-$728.47y'ly 

Park  Bonds. 
4^8'06  J-D     $6,000c...June4  1926 

4!^s'16  J-J       12.000 July  1  1936 

GEN.BD.DT.Nov.24'23    $98,285 

Water  debt  find.) 141,000 

Assessed  valuation  1922 6,227,167 

City  tax  (per  $1,000)  1923 .$8.70 

Population  1910,  4,500;  1920,  4,895 


INT.  at  State  Treasurer's  office. 
Refunding  bonds  are  owned  by  State 
school  Fund;  sewer  bonds  by  local 
people. 


ABILENE  SCHOOL  DISTEICT. 
Building. 

4s  '06  J-J  $13.000c...July  1  1926 
5s  '14     J-J       14,000c-July  1  •27-'33 

High-School  Building  Bonds. 

4Ms'18M-NS90,000 May  1  1937 

(Subject  to  call  $5,000  any  Interests 

paying    date    after    May    1    1927; 

$5,000  yearly  May  1  1928  to  1936, 

incl..  and  840,000  May  1  1937.) 
BO^■D.  DEBT  Oct.  4  '23-.  $117,000 

Sinkingfund 5,108 

Assd  val.  1923  (H  act.) -_ -7.676,344 
School  tax  (per  $1,000)  1923. .$14. 00 
Popnlation  in  1922 5.000 

INT.  on  4s  payable  at  oftice  of 
Treasurer  Board  of  Education;  on 
others  at  State  Treasurer's  office 
in  Topeka. 


BOND.  DEBT  Nov  26 '18  344,000 
Assess,  val.  1920  (act.)... 38. 787. 047 
Total  tax  rate  (ner  $1,000)  '18. $4. 90 
Pop'n  1910,  27,640;  1918,  26,24^ 
BOND.  DEBT  Nov  1917.  $38,000 
.\.s.sM  value  1922  fequalM).36,4S0.281 

Co.  tax  (ixT  $1,000)  1923 .$4.24 

Popula'n  1910.  27.640:  1920.  23.509 
INT.  at  Nat.  Park  Bank    N.  Y  . 


ALTOONA. 

This  eil  V  is  in  Wilson  County. 
GEN.  IJD.  DT.  Dec  1922- - .$62,000 

As.sos,sed  valuat  ion  1922 685.365 

<'Ity  tax  ratc(per  $1,000)  '22 -.$14. 30 
Total  tax  rate(per  $1 .000)  '22-.$45..50 
Population  1910,   1.462;  1920,  1,016 

ANDEESON  COUNTY. 

County  seat  Is  Garnett. 

L.  L.  &  G,  RR.  (Refunding). 

68 '01     J-Jo$121, 000c... Jan    11931 

(Subject  to  call) 

Refunding  Bonds. 
4Ms'89  J-J  a$20. 000c-. .July  1  1929 

Road  Improvement  Bonds. 
5s '23     J-J     $19  636. 79. .-1924-1943 
BOND.  DEBT  Nov  1919-     $148,000 

Sinking  funds 7,011 

Tot.ass'd  val.'22(equard)  28,055,773 
Co.  tax  rate  (per  $1  000)  '22-. $4. 64 
Ponnla'n  1910.  13,829;  1920,  12.986 

INT.  at  fiscal  agency  in  New  York. 


ANTHONY  CITY. 

This  city  is  in  Harper  County. 
BOND.  DEBT  Nov  l"'23-.  $223,200 

Assess,  debt  (add'l) 295.3.)8 

Sinkingfund.. 9.500 

Tot.ass'd  val.  1923  .--  ..3.166,590 
Total  tax  rate(per  $1,000)  '23. $35.22 
Population  1910,  2,669;  1920,  2,740 

ARCADIA. 

This  citv  is  in  Crawford  Comity. 

BOND.  DEBT  Dec  1922 .$92,000 

Asses.=;ed  valuation  1922 645.424 

(^itv  tax  rate  (per  $1,000)  1922  $13.00 
Total  tax  rate(per  $1,000)  '22. .$49. 14 
Population  in  1910,  694;  1920,  1,175 

AEGENTINE. 

See  Kansas  City. 


Park  Bonds. 

5s  -..    $25, 000. $10,000  yearly 

Sewer  Bonds. 
.5s  '20     ...  $252. 800. $36  500  yearly 
GKN.  BD.  DT.  Oct.  4  '23    .$808  950 
A.ssessment  debt  (addl)..       141,145 

Sinkingfund 5,729 

.4ss  d  val,  23  (85%  act.)-16,600,000 
Tax  rate  (per  $1,000)  1923. ..$35.70 
I'oD'n     1910.     16.429;    1920,     12,630 

INT.  at  fiscal  agency  In  Topeka 
and  N.  Y.  City. 


DISTRICT 


ATCHISON   SCHOOL 
NO.  1. 

4Ms'13  --- 
4  Ms' 19  J-J 
5s  '20 


$4  000 Jan    1  1924 

125  OOO-.July  1  '25-'49 

125,000 Oct    1  1950 

(Optional  $5,000  or  any  multiple 
thereof  on  or  after  5  years  from 
(late  of  ssue.) 

6s '21     ...    J  15,000-. May  1  '24-'26 

140.000-. May  1  •27-'31 

4^s'23  ...     190.000-. July  1  '28-'45 

1  4,000 July  1  1946 

BOND.  DEBT  Oct.  3 '23.     $403,000 

Sinking  fund 17 .799 

Tot.  ass'd  val.  '23  (3-5  to 

M   actual) 17,177,421 

Tot  tax  rate(per  $1 .000) "23. $  10. 47-1- 

Populatlon  In  1920 12,630 

i  INT.  at  State  Auditor's  office. 


ALLEN  COUNTY. 

lola  Is  the  county  seat. 
Refunding  Bonds. 
5s  '98     J-J    $38.000 Oct 


1  1928 


ARKANSAS  CITY. 

Arkansas  City  Is  situated  In  Cow- 
ley County.  Incorp.  Sept.  10  1884. 
Commission  government  adopted 
Mch.   20    1912. 

Internal  Impt.  Bonds. 
63  '13     J-D     $6,000c-..Junel  1933 

Refunding  Warrants. 
6s  '12       ...  $79,000c..-Junel  1932 

Waterworks  Extension  Bonds. 
.s  -.-$213,000 

Storm  Sewer  Bonds. 
-s  ---    .$44.000 

Paving  &  San.  Sewer  Bonds. 
-s  ...    $.504.490. 

Refunding  Bonds. 
4Hs'02  F-A  $46.000c-_Aug  16  1932 
48  '03  F-A  8,000c. .Aug  15  1933 
53  '08  M-N  40,500c.--May  1  1928 
6s  '11  M-S  lO.OOOc.-.Sept  1  1931 
4?^s  '16-. -      12.000 July  1  1936 

City  Hall   Bonds. 
4V<;s  '16---    $60,000 Oct    1  1936 

Railroad  Aid  Bonds. 
63  '06     A-O     20.000c.... Apr  2  1926 
5s  '09     J-D     20,000c.... June  1  1929 
6s  '09     F-A  $20 ,000c. -.Aug  I  1939 

Funding  Warrants. 
6s  '13     J-D  $10. 272. 93- June  I  1933 

Water  Bonds  (Subject  to  call) . 
6s '14     .--    $81 .500c    July    1    1944 

Paving  Bonds. 

.s  ...    $64,195.30 

GEN.BD.DT.Nov.16'23    .$885  000 

Water  debt  (incl.) 213  000 

Assessment  debt  (addl)..   1,295,917 

Sinkingfund 24  000 

Ass'd  val.  '23  (70%  act.)-ll  905  500 
Total  tax  rate  (per  $1,000)  "23  $36.10 
Popnlation  1910,  7,508:  1920,  11.2.53 

INTEREST  on  refunding  bonas, 
except  those  payable  In  1931.  and  on 
water  bonds  is  payable  at  Nat.  Park 
Bank  New  Y'ork;  on  general  impt. 
bonds  at  State  Treasury  in  Topeka. 


ATCHISON  COUNTY. 

County  seat  Is  Atchison. 
•s'16         $50,000 - 

4-Ms'22  .I-J      83.000 Serially 

Ref.  Bonds 

4s  '99    J-J  $231,0000... July  1  1929 

Road  Bonds. 
4V,s        ---  $100.000 

45i^s       J-J      83,000 serially 

BOND.  DEBT  July  1  '23. $1,136, .500 

Suiklngfund 4,000 

\ssess.  val.  (real  est.) 30,581,385 

\ssess.  val,  personal 11.136,57.5 

Other  assessable  property-  4,733,337 
Total    assessed    val.    1923 

(about  70%  actual) 46,451,297 

State&Co.tax  (per  $1 ,000)  '23$8.47  -f- 
Pop'ninl910,  13829;  1920 23,411 

INT    at  fiscal  agency  In  N.  Y  . 


ATCHISON  CO.  DR.  DIS.  NO.  1. 
P,  O.  Muscotah, 
Drainage  Bonds. 

6s  J-J     ■($2 1,000.  July  1  •24-'28 

I     4,622--. July  1  1929 

BOND.  DEBT  Oct  11  1923-$25,622 

.\ssess.  val,  (real  est.)  1923-.800,000 


AUGUSTA. 

This  city  is  in  Butler  County. 

Sewer  Bonds. 
.s  _.-    $19,198 

Paving  Bonds. 

-s  ..-    $72.000 

.3  ..-      23,062 

Water-Works  Extension  Bonds. 

.8  ...    $10,000. 

s  ...         3,000 

Improvement  Bonds. 

.s  ...    $10,063 

8-  ...       16,000 

.9  ...      34,197-- 

TOTAL  DEBT  Nov.  1923.  .$233,770 

Total  assess,  val.  1923 3,212,225 

Total  tax  rate  (per  $1  .O00V22. $38.45 
Population  1910,  1,236;  1920,  4,219 


ARKANSAS    CITY    SCH.    DIST 
NO.  2. 
Refunding  Bonds. 

5s  A-O  $42,000 Apr  1  1930 

.5s  M-S     15,000 Sept  1  1928 

5s    21     A-O  250,000 

Building  Bonds. 

6s  '11     J-D  $50.000 June  1  1931 

4t<s'17J-J  S70.000c-.Jan  15  1937 
BOND.  DEBT  Nov.  1  '23  S427  000 
Assessed  valuation  1923-.14.2<»8,000 
School  tax rate(per$l, 000)  '22. $16.00 
Population  In  1922 11,635 

ARMA. 

This  city  Is  in  Crawford  County. 
BOND.  DP:bT  Sept.  29  '23-.S72.000 

Water  debt  (included) 40.000 

Assessment  debt  (add'l) 100 

Moating  debt 20,(100 

Pinking   fund.. 11.900 

Tot.ass'd  val. "23  (1-3  act.). .667, 679 
City  tax  rate  (per  $1,000)  '23- -87. 12 
Population    1910,    327;    1920     2,180 

ASHLAND. 

This  city  is  In  Clark  County. 
GEN.  BD.DT.  Dec  1922..  $65,000 
Asse.s.sed  valuation  1922...  1,005. 288 
Citv  tax  rate  (per  $1,000)  '22-$16.75 
Total  tax  rate  (per  .$1,000)  '22-.$42.91 
Population  in  1910,  910;  1920.  1.147 

ATCHISON. 

Atchison  Is  In  Atchison  County. 

Citv  makes  pajTnent  of  an  i.ssue  of 
$260,950  bonds  which  had  fallen  due 
July  1   1913  (V.  99,  p.  1923). 

Refunding  Bonds. 

4s  '98     J-J  $154,750 July  1  1928 

4 Ms' 15  J-J  75,000. -$7,500  yearly 
4Ms'19  ---    225,000-$10,000  yearly 

Funding  Bonds. 

5s   20     ...  ($11,000 1924 

I  66.400 1925 


AUGUSTA  SCHOOL   DISTRICT. 

This  district  (P.  O.  Augusta)  is  in 
Butler  County. 

SchooUBuilding  Bonds. 
.5s  '21  A-OS200.000.-.Apr  15  1924 
BOND.  DEBT  Oct  5  '22... $230,000 
Assessed  valuation  1922.. .5,874, 210 
School  tax  (per  $1,000)  1922- -$18.75 
Population  in  1922  (est.) 8,600 

BALDWIN, 

(  This  city  Is  In  Douglas  County. 
Incorporated  Oct.  12  1863. 
ii^s-QS  s.a.  $35,000c-..Dec  1  1928 
5s  "12  s-an  18,000c. ..Oct  1  1937 
4>^s'17  J-J  20. 000c-. -July  1  1937 
BOND.  DEBT  Dec  7  1922-    $73,000 

Water  debt  (incl.) 53,000 

Floating  debt  (add'l) 2,000 

Sinking  fund 7,228 

Assess,  val.  1922. 1,240,667 

Total  tax  rate  (per  $1 ,000) '22  .$35.99 
Pop.  1910.  1,386;  1920,  1.137. 

INT.  Is  payable  in  Topeka  at  State 
Treasurer's  office. 


BARBER  COUNTY. 

County  seat  Is  Medicine  Lodge, 

Refunding  Bonds. 
♦s   04     J-J     $79.000c-..July  1  1934 
BOND.  DEBT  Nov.  1 '23      .$79,000 

Sinkingfund- 20,000 

.\ssess.  val.  real  estate 14,0l(),000 

.\ssess.  val.  personal 5,068,000 

Other  assess,  property 3,73(i,000 

Tot.ass  d  val.  23(75%act.)22, 820,000 
Co.  tax  rate  (per  $1,000)  '22. -.$4.84 
PoD'n.     1910,    9,916;      1920,    9.739 

INT.  at  Nat.  Park  Bank,  N.  Y. 

BAXTER  SPRINGS. 

This  city  is  in  Cherokee  County. 

Sewer  System  Bonds. 
5s  '17    M-N  .?! 0,000.. Nov  1  '24-'27 

Water-Works  Bonds. 

5s  'IS    M-N  .$85,000 May  1  1948 

fSubject  to  call  May  1  1928) 
GEN.  151).  DT.  Nov.  20  '23  $137,326 

Water  debt  (incl.) 135,000 

Assessment  debt  (add'l).-.  133.233 
A.s.ses.sed  val.  1923  (act.) --2.777,705 
Tot.  tax  rate  (per  $1,000)  '22. .$.56.90 
Population  1910,  1,598;  1920,  3,608 

INT.  on  bonds  of  1917  payable  at 
State  Treasurer's  office. 


BAXTER  SPGS.  SCH,  DIS,  NO,  6. 

6s  .--    .$79.000. -$5,000  yearly 

.s  ...      28,000- -.$4,000  yearly 

.3  ---      50,000 

(Due  yearly  beginning  1925.) 
TOT.  DEBT  Oct.  23  '23--  $157,000 
Tot.  assess,  val.  '23  (est. )-3, 000, 000 
Total  tax  rate  (per  $1,000)   23  $20.00 
Population  in  1920 3.976 


63 


KANSAS— CITIES   AND   TOWNS 


[Vol.  117. 


BELLR  PLAINE. 

This  city  is  in  Sumner  County. 

Water  and  Light  Bonds. 
6s  "13     J-J     $30.000 

(IHw  S6.{I00  in   1.")  yrs.,  S7,000  In  20 
yrs.'  SS.OnO  in  25  yrs.  and  $9,000 
in  30  xTs  ) 
GEN.  BD.  DT.  Dec.  1922. -$153,600 

Total  asse.ss.  val.  1922 783.070 

Total  ta.x  rate  (per$].000)"22-S5l  70 
Population     1910.     849:     1920.     839 

BELLEVILLE. 

This  city  i.s  in   Republic  County 
Incorp.  Jan.   10  1878. 
Population   1910,  2.224;  1920.  2.254 

•Electric-LiKht  Bonds. 
68  '06     M-S  $20,000c---Sept  1  1926 

PavinK  Bonds. 

6s  J-J     $30,000 

BOND.  DEBT  Dec  1921 -.  $403.. 500 

Sinking  fund - 7  800 

Assess,  value  1022 2  370,893 

Total  tax  (per  $1,000)  1922--. $39. 35 

•Int.  at  Nat.  Pk.  Bk..  N.  Y.  C 


BELOIT. 

This  city  Is  in  Mitchell  County. 
Water  Bonds. 

.8  -.-     $87,000- - 

TOT.  BD.  DT.  Dec  1  '22.-  $280,000 

Water  debt  (incl.) 87,000 

Sinking  fund  (water) 10.000 

Ass'd  val.  22(abt.60%act.): 

Real  estate -2,3.50,045 

Personal --- 1.795.4.52 

Corporations 195. 83H 

Totil 4.341. .333 

City  tax  rate  (per  $1 .000)  '2-'--$8.52 
Popula-n    1910.    3.082:    1920.    3.315 

BELOIT  SCHOOL  DIST. 

School    bonds. 
5s  -19     J  J     S25,000 July  1  1939 

(OptioPal  after  July   1    19'.>9). 
BOND.  DEBT  Nov  30  '20. $171, 000 

Total  a.s.sehS.  val.   1922 4.991  735 

Sch.  tax  rate  (per  .?1 ,000)  '22-$19.00 
Population  1920  (est.) 3.315 

BIRD  CITT. 

This  city  is  in  Cheyenne  County. 
GEN.  BD.  DT.  Dec  1922- --$75,000 

Assessed  valuation  iQ22 645,327 

City  tax  rate  (per  $1 ,000)  '22-  .$15.60 
Total  tax  rate  (perSl.OOO)  '22. $33. 90 
Population  in   1910,   190;   1920,  489 

BLUE  RAPIDS. 

This  city  is  In  Marshall  County. 
BOND.  DEBT  Sept  20  '23. $47,800 
Tot.  ass'd  val.   23(^4  act.)-1.277,000 
Tax  rate  (per  $1,000)  1923.— $31  60 
Pop'n   1910.    1.756;    1920 1.634 


DIST.N0.3. 

Blue  Rapids) 


BLUE  RAPIDS  SCH 

This  district  (P.  O. 
Is  In  Marshall  County. 

School  Bonds.  .„„„ 

4Ms'17  J-J    $35.000 July  1  19.32 

GEN.BD.DT.  Nov28'22-     $35,000 

Floating  debt  (add'l) 33,000 

Tot.  ass'd  vai.''2  iM  act.).l,S.5b  639 
Tax  rate  (per  %\  .000)  1322.-. $16  79 
Population  1922  (est.) 1,650 

BONNER   SPRINGS. 

This  city  is  In  Wyandotte  County. 
Incorporated  Nov.  7  1898. 

Water  Bonds. 
68  -..    $25.000 

(JEN.  BD.  DT.  Dec  1922.     $42,921 

Water  debt  (incl.) 25.000 

Assessment  debt  (add'l) 22,274 

Sinking  fund 17.500 

Total  assessed  val.  1923 -.-1.443  303 
City  tax  rale  (per  $1,000)  ■23.-$8.00 
Pop'n  1910,  1.462;  1920.. 1,626 

BONNER  SPRINGS  SCH.  DIST. 

This     district      (P.      O.      Bonner 
Springs)  Is  in  Wyandotte  County, 
.s '18     ...    $48,000 

TOT.  BD.  DT.  Oct   t  '23    ..  .<1;168.000 

Total  a.ssess.  val.  1922 2.630.000 

.School  tax  (perSl.OOO)  1923. .$16. 50 
Population   In    1920. ..2.030 

BROWN  CO.  SCH.  DIST.  NO.  42. 

P.  o.  Ilorton. 

4Hs'03  ...    SIO.OOO Nov  2  1933 

5s '15     --.      69,000 Apr   1  1935 

BOND.  DKBT  Oct  12  '23.     $70,000 

Ploatlng  debt 31. .342 

Slnklngfund 7.168 

.Asse.ss.  val.  '23  (90'7  act.) -3,53  1  ^o,''. 

Tax  rate  (per  $1,000)  1923 $17.00 

Population   In    1920 4.932 


BURLINOAME. 
This  city  is  in  Osage  County. 

BOND.  DEBT $72,000 

Total  as.scsse(l  v.il.  1922  --1.101,921 
Total  tax  rale  (per  $1  .000)  •22-$35.61 
Pop'n  1910.  1.422;  1920 1,650 


BURLINGTON. 

This  city  is  in  Coffey  County. 
TOT.  BD.  DT.  Nov  16  '23-  $286. .373 
Tot.  as.sess.  val.  1923  (act  .)2. 820. 010 
Total  tax  r.ito  (|)er.?l  .000)  '22-$ll  .10 
Pop'n  1910.  2.180;  1920 2.236 


BURNS. 

'I'his  city  Is  In  Marion  County. 
GEN.  BD.  DT.  Dec  1922-.. $68. ,500 

A.s.se.s.sod  valuation  1922 StiS.llO 

City  tax  rate  (per  $1,000)  •22-$12.00 
Total  tjvxrato  (pcrSl.OOO)  '22  .$33.00 
Population  in   1910.  489;   1920,  622 

CALDWELL. 

This  city   Is  In  Sumner  County. 
Incorporated   April  8  1871. 

Electrlc-LlKht  Bonds. 
4^806  J  J     $15,000r...July  1   1926 

Water-Wks.  &  Hl.-Lt.  Bonds. 
4Hs'09  A-O  $30.000r   ..Oct   1    1929 

Water-Works-lmpt.  Bonds. 

68  ...      $4.095.69r 1934 

4Hs'17  ...       02.000 Feb    1  1937 

Main  Sewer  Bonds. 
66  J-J      $7.000r 1940 


Funding  Bonds. 

5s '22     F-A     $5,000.. serially 

GEN.  BD.  DT.  Nov  16  '23  $385,005 
Assess,    debt     (add'l) 146.500 

Total     a.sses.scd     val.     1923 

(a''out65^^  aetu.iD-  2.376.000 

Total  tax  rate  (per  $1,000)  '23  520.15 
Pop'n     1910.     2.284;     1920,     2,191 

INT.  at  State  fiscal  agency.  To- 
peka. 


CALDWELL  SCH.  DIST. 
Building  Bonds. 

t«-<s'16  J-J     $12,000 1930 

BOND.  DEBT  June  25  '22    $42,000 

Totalassess.  val.  1922 3, 1.56. .505 

School  tax  (per  $1,000)  1922.  .$14.00 


CANEY. 

This  city  Is  In  Montgomery  Co 

Incorp.  1904.     Pop'n  1910.  3.957; 
1920.  3,427. 

Funding  Bonds. 
53  '09     ...    $24,000. .July  1  •24'29 
58  '15     ...      45,509 1924-1935 

Improvement  Bonds. 

3s  '04     ...      $1.000 Aug  1  1924 

5s  '08     ---       13.500 1938 

Water-Works  Bonds. 
5s '00     --.    $30,000- -July  15 '25-36 
GEN.  BD.  DT.  Dec  1922--  $100,018 
Asses.smcnt  debt  (add'l).--     162, .500 

Assessed  value  1922 2,328,158 

Total  tax  (per  $1 ,000)  1922. ..$41 .46 

CANTON. 

This  city  is  in  McPherson  County. 
Water  Bonds. 
5s  '20     J-J     $37,000 

BOND.  DEBT  Nov  22  '23-.'«79,000 

Totalassess.  value  1922 70S  970 

Total  tax  rate  (per  $1.000) '22  $35  10 
Pop.  (Census),  1910,  684;  1920,  700 

CAWKER  CITY. 

This  city  is  in  Mitchell  County. 
GEN.  BD.  DT.  Dec  1922---$35,518 

As.ses.sment  debt  (add'l) 29.482 

Assessed  valuation  1922 870.344 

City  tax  rate  (per  $1,000)  '22-$11.00 
Total  tax  rate  (per$l,O00)  '22. $31. 78 
Population  in   1910,   870;  1920,  788 

CHANUTE. 

This  city*  Is  in  Neosho  County. 
Incorporated  as  a  city  of  the  third 
class  Jan.  21  1873  and  of  the  second 
class  June  25  1889.  Commission 
government  adopted  Nov.  7  1911. 
Qeneral  Sewer  Bonds. 

6s  ...      .SI, 500 1924-1926 

Park  Bonds  (Red.  beg.  in  1922). 

6a  '12     F-A  ,  25.000 Feb  1  1932 

Sewage-Disposal  Plant. 

5s  -.-  ($20,000 1924-1933 

1     3,000 1934 

Water  Improvement  Bonds. 

^$.56,000 1924-1930 

14,000 1931-1932 

15,000 1933 

32.000 1934-1935 

88.000 1936-1942 

(Duo  $13,000  in  the  even  years  and 
.^12.000  in  tlie  odd  years.) 
Electric  Light  Bonds. 

.s  _--    .$75,000 1924-1938 

Qeneral  Refunding  Bonds. 

.s  -..     i$5.500 1924 

(28,000 1925-1928 

Filter  Bonds. 

.s  ...    $12,743 1933 

City  Improvement  Bonds. 

(.?3 .6 16.63 1924 

3,216.62 1925 

2.597.95 1926 

1.995.08 1927 

1,995.09 1928 

1,905.08 1920 

2,905.09 1930 

2,905.08 1931 

905.00 1932 

TOT.  BD.  Dt.  ,Jan  1  '23-- -$462,771 

A.ssessnient  debt  (incl.) 64.837 

Assessed  value,  1922    9,743.800 

Total  tax  rate  (per  $1 .000)  '22..?28.61 
Pop'n     1910,     9.272;     1920.     10.286 


-S 


-S 


CHANUTE  SCH.  DIS.  NO.  ». 
School-Bldg.  Bonds. 

4J^s'04  J-J       .-1.5,000 July  1  1924 

.5s    13     J-DollO,000 1933 

BOND.  DEBT  Oct  10  '23  $120,000 
I'loatiiip:  debt    (additional)-        4,730 

Warrant    debt 44,700 

Sinking  fund 25,000 

A.S.SOSS.  vai.  '23 12. 794, (575 

School  tax  (per  $1,000)  1923. $13. 00 

Popul.-ition  in  1922  (est.) 11,079 

INT.  on  bonds  marked  (a)  at  State 
Troiisurer's  office;  others  at  fiscal 
agency  In  New  York  City. 

CHAPMAN. 

TliLscity  is  in  Dickinson  County. 
GKN.  BD.  DT.  Dec  1922---     None 
Assessment  debt  Doc  1922---$(;0.000 

Assc.s.sed  valuation  1922 98H.421 

(7itv  tax  rale  (per  $1,000)  '22-  .$8.20 
Total  tax  rale  (per  $1,000)  '22 -.$20.30 
i'opulalion  in   1910,  781;   1920,  855 

CHASE  COUNTY. 

Cottonwood  Falls  Is  the  county  seat 
BD.  DT.  uoad)  Nov  15  '23      ^31 .000 

Slnklngfund 6  000 

Ass'd  val.  '23  (74%  act.).25..586,700 
.State  and  county  tax  rate  (per 

SKOOOi,  1023.  $16.00 

Pop'n   in   1910,   7, .527;     1920.    7.111 

INT.atNat  Park  15ank.  N.Y. City 


CHAUTAUQUA  COUNTY. 

County  scat  Is  Sedan. 

Court-Mouse    Bonds. 

4s  '17     J- J     $25,000 Jan    1  1927 

(Subject  to  call  after  Jan.   1    1922.) 
BOND.  DEBT  Nov  28 '22      $25,000 

Sinking    fund 2.206 

Assessed  valua'n.  real 9,783,000 

.\.sses.sed     vain    (persiinal)  12,985.935 
Total    assess,    val.    (80% 

actual)   1921 22.760.925 

Tot:il  assessed  val.  1022      20,736.021 

Co.  t.ax  (per  $1,000)    ''2 $5.84 

Population  1910.  11.429;  '20.  11,598 


CHENEY. 

This  city  is  In  Sedgwick  County. 

Water  Works  Bonds. 
6s  ---    $40,000 

Sewer  Bonds. 
6s  '20     -..    $24,000--July  1  '24-'30 

BONDED  DEBT (?) 

Total  as.sessea  value  1022  $.577, 110 
Total  t.ix  rate  (per  ^il  .000)  '22-.$46.10 
Pop.  (Census).  1910.  734;  1920,  636 

CHERRYVALE. 

This  city  Is  In  Montgomery  County 
Commission  government  adopted 
May  1   1911. 

Water-Works  Bonds. 
5>is'll  J-J  SlOo.OOOc Jan  1  1931 

Funding  Bonds. 

58  --.    .s63,000c 1926 

5J4s'12  M-S    49.735c --1931 

GKN.  15 D.  DT.  Do;-  1922..  $267,735 

Assessment  debt  (add'l) 15,'j,422 

Slnklngfund 37.831 

As.se.ssed  valuation  1922.- -  2,955,353 
Total  tax  (per$l,000)  1922. ...§56. 21 
Pop'n     1910,     4.304:     1920.     4.608 

INT.  at  State  Treas.  office  and 
In  N.  Y.  City. 

CHERRYVALE    SCH.    DIST. 
liONO.  DKBT  Oct  4  1923-     $35,000 

Floating  debt 16.000 

Sinking  fund 5.000 

Assessed  val.  (act.v.al.)  23  4,225.000 
School  tax  (per  $1,000)  1923. .$17.00 
Population    1921 4,900 


BOND.  DEBT  Nov  1917.     $109,500 

Slnklngfund 7,491 

Assess,  vai.   22(abt.  act.)-15,764,964 

School  tax  (per  $1,000)  1922.   $15.00 

INT.   at   State  Treas.   office  and 

at  Nat.  Park  Bank.  New  York  City. 


COLBY. 


This  city  is  in  Thomas  County. 

Water  Works  &   Elec.  Light. 
4Hs'10...    $45000..      July  1  1935 

Electric  Light  Bonds. 
-s  ...    $60.000 

Paving  Bonds. 
.5s  '19     ...  $128.000 1924-1939 

Sewer  Bon'is. 

5s  '19     ---  .$445.000-- 1949 

fOptional   after   1929.) 
BOND.  DEBT  Oct  20 '22    $285,500 
Total     assess,      val.      1922 

(75%    actual) 1.364  816 

Total  tax  (per  $1,000)  1922.. -$43. 36 
Population   1910.   1,130;  1920.  1.114 


CHETOPA. 

This  city   Is   In   Labette  County 
Incorporated  in  1870. 

Refunding    Bonds. 
5s  '17     ...    $30 .000c- July  1  •24-'32 

Sewer  Bonds 

4Jis'16  ...      $6  000 1924-1926 

BOND    DKBT  Oct  1923  S37,000 

Assessed   val,    1923    (about 

a  actual) 843 ,035 

Tax  rate  (per  $1,000)  1922.. $35.25 
Pop'n  1910.  1,548;  1920 1.519 

INT.  at  Nat.  Park  Bank,  N.  Y. 

CLARK  COUNTY. 

County  seat  Is  Ashland. 

Refunding. 
4s  '02     J-J     896. OOOr... July  1  193^ 
BOND.  DEBT  Nov  17  '23      $96,000 

Sinking  fund 26.832 

Asse.ssed  value.  1923.--  12.636.700 
State  &  Co.  tax  (per  SI  ,000)  '23  .S7.33 
Pop'n   In    1910,   4.093;    1920.     4,98v 

INT    at  Nat.  Park  Bank.  N.  Y. 
and  State  Treasurer's  office. 

CLARK  CO.  SCH.  DIST.  NO.  1. 

P.  O.  Ashland. 

School   BIdg.   Bonds. 
4Hs'16  J-J     $30,000c-..Jan    1  1931 

(Subject  to  call) 
BOND.  DEBT  Nov  17 '23-     $31,000 
Tot.  assess.  val.'23(actual)  1.544,615 
School  tax  rate  (per  $1 ,000) '23  $21 .00 

INT.  is  payable  at  State  Treas- 
urer's office  in  Topeka. 


Clay     County. 


CLAY  CENTER. 

This    city     Is     In 
Inc.  June  19  1880. 

Sewer  Bonds  (Red.  beg.  1920.) 
,5s  J-J     $12.000c 1939 

Refdg.  Water  (Red. beg. in  1923). 
5s  '13     J-J     $33.000 1933 

Light  and  Water  Bonds. 

s  .-  .     $80,000    

BOND.  DEBT  .\pr  30  '22.  $200,000 
Water  debt  <  iiieludedl .  . 
Assessment  debt  (add'l) 
Sinking  fund  I  General. - 

\Water 

Assess,  val.  real  estate,  - 

Assess,  val.  personal 2,099,480 

Other  assessable  property..  240.940 
Tot. ass'd  val. '22(80%  act. )5, 115. 255 
School  tax  rate  ner«l  .000)  '22  -$t;.75 
Population  1910.  3.438;  1920,  3,715 

INT.  at  State  Treas.  office  and  at 
National  Park  Bank.  New  York. 


32  00 

9»,('00 

6,000 

2.000 

.2.774.835 


COLBY  CONSOL.   S.   D.  NO.  4. 

'I'liis  district  is  in  Thomas  County. 

School   Building   Bonds. 

-s  --.$130.000 

BOND.  DEBT  July  1  '22. .  $130,000 
Assessed  valuation  1922  .2.816.4.38 
School  tax  rate  (pcr$l. 000) '22. $10.80 
Population  1922  (est.) 2,000 


COLDWATER. 

This  citv  is  in  Comanche  County. 
BOND.  DEBT  Dec  1922..  $167,509 
As.se.ssed  valuation  1923... 1,130. 946 
City  tax  rate  (per  $1,000)  '23. $18.00 
Total  tax  rate  (!per$1.000)  '23. $39. 65 
Population  in  1910.  684;  1920,  1,207 


COLONY. 

This  city  is  in  Anderson  County. 
GEN.  BD.  DT.  Dec  1922.. .$75,000 

Assessed  valuation  1922 650,795 

City  tax  rate  (per  $1,000)  '22. $13.90 
Total  tax  rate  (per  $1 .000)  '22. $38. 30 
Population  in   1910,  530;  1920,  997 

COLUMBUS. 

This  city  Is  In  Cherokee  County. 

Main  sewer  bonds $13,000 

Sewer  Improvement  bonds.  14,000 
Water-works  refunding  Ms  2O.OOO 
Water-works  tmpt.  bonds..       25,032 

Railway  aid  bonds 15.()00 

GEN.  BD.  DT.  Dec  1922- -  81,782 
Assessment  debt  (add'l)-  .  15,722 
Total  a.s.<5ess.  valuation  '22 

(act.     val.) 2.563  6."4 

Tax  rate  (per  $1,000)  1922.. ..$16  90 


Population  1910.  3.064;  1920.  3.155 

COLUMBUS  SCHOOL  DIST. 

School  Bonds. 

4?isl8  M-N$40,000 May  1  1938 

(Subject  to  call  May  1  1923) 
5s  '10  20.000  \fay  15  1039 
TOTAL  DEBT  Sept  28  '22  $60,000 
Total  a.s.sessed  valu.uio'r22  3  300. 000 
Sch.  tax  rate  (per  $1,000)  '22.511.50 
Populatiou  in   1922 3.500 

COMANCHE  COUNTY. 

County  seat  Is  Coldwater. 

Refunding  Bonds. 

t!^s'04  J-J  $123.000 July  1  1934 

5s  '12     J-J       22.000 Jan    1  1942 

CO.  BD.  DT.  July  1  1923   -  $127,000 

Sinking  funds 923 

Assessed  vain,  real  estate.  9.313  515 
Assessed  val'n.  personal--  2.588,775 
Other  a.ssessable  property .  1 ,034,975 
Tot. ass'd  val. '23(65^.ict.)12,937.265 
State  &  Co.  tax  (per  $1 .000)'23-$8.80 
Population  1910.  3,282    1920.  5,302 

INT.  at  Nat.  Park  Bank,  N.  'Y. 


CLAY  CENTER  SCH.  D.  NO.  2. 

Building  Bonds. 
4Hs'15  J-J     $l4,000--$2,000  yearly 
BO.MI).  DKBT  July  1  1919.     $39,000 

Slnklngfund 3,000 

A.s8es8.  val.  22(60%  act.). .4, 824  216 
Sch  tax  rate  (.per  $1,000)  '22  .-$6  75 
Population  in  1919 4.52.'i 

COFFEYVILLE. 

This  city  Is  In  Montgomery  County. 
Inoorp.  In  1872.  Commission  gov- 
ernment   adopted     Sept.     14     1909 

I'lcc.  Li«ht  R';fiMuling  B'-mds. 
6s  '11     J-J     $18.000r 1924-1941 

riectric  Livht   lloiids. 
6H8'04  P-A      15. OOOr. -.Aug  1   1924 

Railway-Aid   Bonds. 
5s  ...    $30,000c 1925-1935 

Refunding  Warrants. 
5s  F-A  $13t,,'.20r 1927 

City-Hall  Bonds. 
5Hs'04  V-.\  $20, OOOr.. .Aug   1  1921 

Refunding  Water  Bonds. 
6Hs'04  F-A  $49, OOOr... Aug  1   1924 

Water-Works  P.vtension  Bonds. 
5s  .  $130.000 1032 

Memorial   Mall   Bonds. 

5'..s  -    $,'")0,000 1911 

5s  -     105,000.--      102,5-1013 

GEN.  BD.  DT.  Oct  4  1923    $641. .20 

.\sses8.   debt,   add'l 367  500 

Water  debt  (inel.)    179.00) 

Slnklngfund  tGonoral 68  890 

IWator 26.777 

Tot.as.sess.val.^23(act.  val.)  12.281.014 
City  tax  rate  (per  $1.000)'23$I3.:3 -t- 
Pop'n   1910,   12.687;   1920 13.452 

INT.  at  Nat.  Park  Bank.  N.  Y.. 
and  at  fiscal  agency  In  Topeka. 


COFFEYVILLE  SCHOOL  DIST. 

Building  Bonds. 
58    06     J-J     $35.000c---July  1  1926 
SubJ.  to  call    3.000  In  "23. '24  &'25.) 
68  '08     J-J        8.500c-.. Jan   1   1933 
(Subject  to  call  any  tim  ) 

68  '09     J-J       32.000c 1934 

..'15 65.000 


CONCORDIA. 

This  citv  is  in  Cloud  County.     Inc. 
as  a  2d  class  city  Mar.  23  1887. 

City  Building  Bonds. 
43^s'13  ...    $25.000--- ..1933 

Paving  Bop'is. 
5s&5!^s      $377,846-.- 

Sewer  (Outlet)  Bonds. 
5s  '15     ...    $20,087--'24.  '25  &  '26 

Storm  Sewer  Bonds. 
5s  .19     ...    336.000 1949 

Water-Works  Bonds. 
5s  '07     F-A  $43, 000c... Feb    1  1927 

4)^s'17  .--      12.700 Jan    1  1937 

TOTAL  DEBT  Dee  31  '23.  5419,225 

Waterde'it  (included) 55,700 

Sinking  funds 41.000 

Assess,  val.  19:3 6,3'20,561 

Tot  tax  rate(per$l,000)'23  <S26  0t-|- 
PoDulatiou   1910,  4.415    1920,  4.705 

INT.   at   State   Treas.   office  and 
at  Nat.  Park  Bank,  New  York  City. 


CONCORDIA  SCH.  DIST.  NO.  4. 

This  district  is  in  Cloud  County. 

Building  Bonds. 

4Hs'17  J-J    $75.000 July  1  1937 

(Subject  to  call  July  1  1922) 
BOND.  DEBT  Oct  1  '23..    $90,000 

Siukinj?  fund 15,000 

Tot.ass'd  val. '23  (70  Tact. )7, 225. 000 
.Sch.  tax  rate  (per  $1,000)  "23. $12.00 
Population   In    1922 5,124 


COTTONWOOD  FALLS. 

This  citv  is  in  Cha.so  <'ounty. 
GKN.  BD.  DT.  Dec  1922..    $30,000 
.\sses,snient  debt  (add'l)...       80,000 

Otlier  indebtedness 20,000 

As.se.ssed  valuation  1922. ..1,136, 830 
City  tax  rate  (per  $1 ,000)  '22-S17.00 
Total  tax  rate  (per  SI  .000)  '22  .$32.42 
Population  in  1910,  899;  1920,  1,044 

COUNCIL  GROWSCH.  DIST 
High-School  Building  Bonds. 

4Hs'17J-J     .$41,000 Jan    11937 

(Subject  to  call  after  Jan.  1  1927.) 
TOTAL  DEBT (?) 

Assos.sod  valuation  1922  $2,808,313 
School  tax  rate(per  $1 ,000) '22. $21 .00 


CRAWFORD  COUNTY. 

Girard  is  the  county  seat. 

Road  Improvement  Bonds. 

6s  '21     J-J  $102.000 1924-1931 

5s  ...    500,000 


Dec,  1923.] 
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•CRAWFORD  CO.   (Concluded). 

4>is'23  F-A     70,000 192 1-1933 

4H^"23  K-A     90.000  .  1024-1933 

TOT.  HI).  DT.  .(Illy  1921.  S210.000 
Ass'd  val.  (equalized)  "22.54,536,09.5 
County  tax  (i>er  .SI  ,000)  1<)22--$7.SS 
Populat'n  1910.  51,178  1920.  61.800 
INT    at  office  of  State  Treasurer. 

DELPHOS. 

This  city  is  in  Ottawa  County. 
OEN.  BO.  DT.  Dec  1922--     $19,000 

Other  indebtedness.- 8.000 

Assessed  valuation  1922- ..1,032.455 
Citv  tax  rate  'per  $1 ,000)  '22.  .$5.60 
Total  tax  rate  (per  .SI  .000)  •22-$21 .07 
Population  in   1910,  767;  1920,  870 

DICKINSON  COUNTY. 

County  seat  Is  Ablleue. 

RefundinK  Bonds. 
4M8'18  J-J  $175,000 1924-1948 

Road  Bonds 

6s '20     ..    $191.500 

5s '20     ...       54,000 

5Hs'21  J-J     234,000, .Apr    1  '24-'41 

5s '21      ...    207,000 

4MS-22  ...      5S,000--- 

Bridge  Bonds. 

4!^822     -.    .<30.000- 

BD.  DEBT  Nov  12  '23  ...$910,000 
As.sessed  val'n,  real  estate.  36,600,485 
As.sessed  val'n,  personal  .19,572,815 
Total    as.sossed    val.    1923 

(act.  val.) 56,173.300 

County  tax  (per  $1,000)  1923  '57.07 
Pqp'n.    1910,    21.816:    1920,    25,77- 

INT.  payable  at  State  Treasury  li 
Topeka.  

DODQE  CITY. 

This  city  Is  In  Ford  County. 

Sewer  Bonds. 

5s  '22     J-J     $38,474 serially 

GEN.  BD.  DT.  Nov  1  '23.  S278.815 
Water  debt  (included)  -_.  206.000 
Asses.sment  del)t  (add'l) . . .  417,002 
Total  a.ssessed  val'n   1923.-6,084.277 

Total  tax  (p.T  ?  1,000)  '23 $:58.75 

Population  1910.  3.214    1920.  6,061 

DONIPHAN  COUNTY. 

County  seat  Is  Troy. 

Drainage  Bonds. 
58  'IS     ...    .«18,000..Jan  1   '24-'32 
BOND.  DEBT  May  1912      S450,000 
Ass'd  val.  '22  (equalized) .30.403.400 
State  &  Co.  tax  rate  (per  SI, 000) 

1922     -    -        -    $7  12 

Pop'n,  T9Y0V  Y4'.422r '  1920^13, 4S? 

DOUGLAS  COUNTY. 

County  seat  Is  Lawrence. 
Road  Bonds 
.8  ..    $300.000. 

5s  "22     J-J     200  000 Jan    1  1932 

Refunding  Bonds. 
4H8'04  J-J     $27,000r...Jan    1  1924 

Bridse  Bonds. 
4J^8'04  J-J     $36,500r--.Jan     11924 
GEN.  BD.  DT.  Oct  3  '23.     •'5745. 500 

Assess,  val.  real  est 31.492,290 

Assess,    val.    personal 9.001,905 

Other  a.ssess.  prop 5,057,929 

Tot.  ass'd  val.  '23  (act.)-.45.552.124 
State  &  CO.  tax  (per  $1,000) 

1923.. $7.07 

Pop'n  1910,  24,724;  1920 23.998 

INT.  at  State  Treas.  office  and  at 
National    Park    Bank,   N.    Y. 


gLKHART. 

This  place  Is  In  Morton  County 
Water  &  LiKht-System  Bond*. 

.8  ...    $60,000- 

BOND.  DKBT  Oct  20  '23_. .§107,500 
Water  and  li«lit  debt  (incl.).      97,.')no 

Total  assess,  val.  1923 1,034,762 

Total  tax  rate  (per  SI, 000)  '23_S45.(H) 
Population  In  1920,  1,160;  "21.2.000 

ellinwoodI 

This  city  is  in  Barton  County. 

Light  and  Water  Bonds. 

5s  J-J     SlO.OOOc 1929 

5s  J-.I       38, 000c. $2, 000   yearly 

Sewer  Bonds. 
5s  F-A  $30, 500c. $1,500  yearly 

PavinK  Bonds. 
5s  .M-S  S45,000c. $2,000   ye.arlv 

.5s  M-S  1 1 3, 000c _ $5, 000   yearly 

5s  F-A     23,500c-$l,000   yearly 

BOND.  DEBT  Oct  5  1923.  .$2.50,000 
Total  assessed  value  1922. .1,5.52. 145 
Total  tax  rate  (per  $1 .000)  ■22_$26.10 
PoDulallon  In  1910,  970:  1920,  1,103 

INT.  at  State  Treasurer's  office. 


ELLSWORTH. 

This  city  ;ls    In    Ellsworth  Couniy 
Incorporated  Mar.  2  1869. 

Funding  Bonds. 
5Hs        ...    $22.000 

Water  Works  Refunding  Bonds. 
8^8       s-a     $40.000 i\)ji 

Water  Works  Sionds. 
41-^8        ...    $44,000 

Railroad  Refunding  Bonds. 
4}^s        ...    $18,000 

Sewer  Bonds. 
lJi"j'17  J-J     512,000. .Jan   1    "24   27 
BOND.  DKBT  Oct  4  '23..  $136,000 

Assess,  debt  (addl) 163,6.50 

.\s,sess.val.'23i60%    act.) . .3.148,000 

Tar  rate  (per  $1,000)  "23 $11. .=.0 

Population  1910.  2,041:  1920.-2.065 

ELLIS. 

This  city  Is  In  Ellis  County. 

Water  and  Electric-Light  Bonds 
5s  B-a     $36,000r 

Water  Extension  Bonds. 
5s            8-a     ?16,600r..Nov  29  1936 
5>^s        ...      31,800 

Electric-Light  Bonds. 
4}^s        F-A  $10,000r...AuK   1  19.S7 

.5s  F-A     30,000 Aug  1  1938 

(Subject  to  caU  after  Aug.  1  1928) 

Sewer  Improvement  Bonds. 

OS  F-A     $21..500r 

5s  P-A       7,000r part  yearly 

5Hs        ---      20,000 

GEN.  BD.  DT.  Dec  1922..  $162,400 
Assessment  debt  (add'l). ..  289,375 
Assessed  valuation  1922. --2. 371. 200 
Cltv  tax  rate  fper  $1  OOOi  "22. $16. 75 
-Population  1910,  1.404;  1920.-1.876 

INT.  Is  payable  In  Topeka. 


EDWARDS  COUNTY. 

County  seat  Is  Kinsley. 

Railroad  Aid— C.   K.  &  W.  RR 

48  "91     M-N*$12.000c..Nov  1  1930 

(Subject  to  call  1910.) 

Ref.  C.   K.   &  W.   RR.  Bond* 
68  "11      F-A    *$45.000c..Aug   1  1931 
(Subject  to  call  after  Aug.   1   1931.) 
BOND.  DEBT  Oct  2  '22.       $38,000 

Sinking  fund 4,000 

Asses-sed  val.,  real .-12,573.7.''2 

Assessed  val.,  personal 4,086  308 

Other  assessable  property.  2.079,336 
Total   assess,   value   (65% 

actual)    1922 18.739,376 

State&Co.tax(per  $1,000)  '22.  .$6. 33 
Popula'n    1910.    7.0.33:    1920.    7.06 

*INT.  at  State  Treas.  office:  otters 
at  National  Park  Bank.  N.  Y. 

ELDORADO. 

This  city  is  in  Butler  County. 

Filtration  Plant  Bonds. 
4>^s'17  J-J    $8. 000. ..Nov  1  "24-  27 

Water  Works  Bonds. 
4)^s'17  J-J     $60,000 

Sewer  Bonds. 
5s  "19     ...    S12.000...Jan  1  '24-29 

Paving  Bonds' 
-8  .-    $185.000--. 

Funding  Bonds. 

.s  ...    $,54,49090 

GEN.BD.DT.  Dec  1922..  S402.688 

Assessment  debt  (add'l) 417,125 

Assessed  valuation  1922..  9,219,020 
City  tax  rate  (per  $1,000)  '22. $15. 60 
Pop'n  1910,  3,129:  1920 10.995 

ELDORADO  SCH.  DIST.  No.  3 

58  "11     ...    $30,000 Jan  1   l»3J 

.8  ...      60,000 

BOND.  DEBT  Oct  4  "23.  $231,000 
Total  assess,  val.  1923"24  12,6.53.570 

Total  tax  (per  $1,000)  "23 $17.0{ 

ELGIN, 

This  city  is  in  Chautauqua  Co. 

Paving  Bonds. 

5s '22     J-J    $50.000 July  1  1942 

5s  "22     J-J      65,043.76-June  1  1942 

Sewer  Bonds. 
6s '22     J-J    S27.000---Jan  1  •24-"32 
(Optional  any  time.) 

BONDEDDEBT (?) 

Assessed  valuation  1922 $571,664 

City  tax  rate  (per  $1,000)  "22. $19. 90 
Total  tax  rate  (per  $1,000)  "22. $52. 66 
Popidation  in  1920 600 


EMPORIA. 

County  seat  of  Lyon  County.  In- 
corporated April  1  1870.  Commis- 
si in  government  adopted  Feb  IS 
1910.    Pop'n  1910,  9.058;  "20,  11,273 

Refund.  (Red.beg.lOi/rs.  from  Issue 
4i48'99F-A  $22.000c.-.Dec  1  1929 
4i'£8'99  F-A   162,000c. .. May  1  1929 

Electric-Light  Bonds. 
4Hs'06  J-J     $10,000 July  1  1928 

Sewer  Bonds. 
-^a'lO  J-J    $11.000r-..July  1  1930 
5s  "21     .--         l,680f$420  y"ly 
1         Jan  1 

6s  "21     --.  750 $250  y"rly 

6s  '21     J-J         7, .500 .Ian   1    1941 

5s  "21     J-J       25,000 Ian   1    1951 

5s  "22     F-A      95.000-. Aug  1   "24-"42 

Water  Works  Bonds. 

4!^s"16  M.S  .$75,000 Mar  1  1936 

4!^s"16  .T-D      42,200 .Tune  1  1936 

5Hs        P-A      ,57,000 Aug  1  1946 

BOND.  DEBT  Dec  10  "22    $420,960 
Assessment  debt  (add'l)..       19  <  288 

Sinkingfund 107  081 

A.sse.ss.  val.  1922  (actual). 14, 6.50, 828 
Tot.  tax  rate  (per  $1  000)  '22-$29.02 

INT.  on  olectric-llKht  bonds  oay- 
a>le  In  N.  Y.;  other  bonds  In  Topeka. 


ELK  CITY. 

This  city  is  in  Montgomery  Co. 
GEN.  BD.  DT.  Dec  1922-.. $57, 000 

Assessment  debt  (add'l) 40,000 

Assessed  valuation  1922 545,752 

City  tax  rate  (per  $1,000)  '22. $24. 00 
Total  tax  rate  (per  $1,000)  "22  .$47. 76 
Population  in  1910,  659;  1920.  725 


3MP0RIA    SCHOOL   DISTRICT. 

Building  (Inl.  in  Topeka.) 
4K.8'09  J-J    $25.000c...July  1  1929 
Subject  to  call  after  July  1   1919.) 

4>^9"12  J-J  $135.000c 1932 

(Subject  to  call  1922.) 

Refunding  (Int.  in  Topeka.) 

4s  J-J       .S6.000C .1926 

BOND.  DEBT  Oct  4  "23.     $138,000 

(les"d  val.  1923 15.895.194 

School  tax  rate(per  $1,000)  "23$13.00 
Population  In  1920. ..12,000 


ENTERPRISE. 

This  city  is  in  Dickinson  County. 

Sewer  Bonds. 
5s '19     s-a     $21, .500. -.Oct  15  1929 

Water  and  Light  Bonds. 

.5s  s-a       $3,000 luly  1  1924 

5s  s-a         2,000 July  1  1929 

Water  Works  Bonds. 

,5s  "22     s.a       .$8, .500 Dec  1   1932 

5s  "22     s-a         3.000 Sept  1  1927 

BOND.  DEBT  Oct  16  '23. .-.$38,000 

Assessment  debt  (add'l) 1 1 8.000 

Total  a.sse.ssed  val.  1923 988.075 

To.al  tax  rate  (per  $1,000)  '22  S20..50 
Population  In  1910.  706    1920.  975 


ERIE. 

This  city  is  In  Neo.sho  County. 
GEN.  BD.  DT.  Dec  1922-.  $157,412 

As,ses.sment  debt  (add'l) 35,162 

Assessed  valuation  1922 1,253.355 

City  tax  rate  (per  $1,000)  '22_$14.25 
Total  tax  rate  (per$1.000)  '22. $34. 71 
Population  1910,  1,300;  1920,  1,167 

EUDORA  RUR.  HIGH  SCH.  DIS. 

This  district  (P.  O.  Eudora)  is  in 
•ouglas  County . 

School  Bonds. 

4^s'18J-J     $25,000 ...1933 

GEN.  DEBT  Oct  3 '23 $30,000 

Floating  debt  (additional).  2,.^00 
Tot.ass'd  val."23(M  act.). .3. 250. 000 
Sch.  tax  rate  (per  $1,000)  1923. $6. 00 
Population  1923  (est.) 1,800 


EUREKA. 

This  city  Is  In  Greenwood  County . 

Main  Sewer  Bonds. 
5s  ...    $10.000..July  I '3,5&'3t)l 

Funding  Bonds.  ' 

5s  ...    $19.000. -.May  15  1931 

Paving  Bonds. 
5s&5Hs...    $.58,731 part  yearly 

District  Sewer  Eionds. 
6s  $803.54 part  yearly 

Improvement  Bonds. 

4»4s        ...      $2.506.40 

GKN.  BD.  DT.  Dec  11)22..  $283. .553 
.\ssassnient  debt  (add'l)  ..  213,552 
Assessed  valu.atlon  1922  -3,377,184 
Total  tax  (per  $1,000)  l922-.-»38  81 
Pop.    "10.  2.333:   1920.  2.606 


FAIRFAX  DRAIN.   DISTRICT. 

This  district  is  in  Wyandotte  Co. 

Bonds  described  below  declared  to 
be  an  obligation  of  the  entire  district 
by  both  the  Wyandotte  County  Dis- 
trict Court  and  the  State  Supreme 
Court  (see  V.  117,  p.  1687). 
5s  "23  F-A(.$299,000c..Aug  1  ■24-"46 
_]  98,000c- -Aug  1 '47-'.53 
BOND.  DEBT  Aug  1923. .  .$397,000 

INT.  at  State  Treasurer's  office  or 
the  Commerce  Trust  Co.,  Kansas 
City. 


FRBDONIA. 

This  city  Is  In  Wilson  County. 

Sewer   Bonds. 

53  8-an$12S00 1938 

5s  s-a         2. 706. 43. part    yearly 

Water  Bonds. 
4>iis        s-aii   $(is.60()..$2.000  yearlj 

Paving  Bonds. 
5s  .s-a    $85,0l7.06--part  yearly 

Park  Bonds. 

68  s-an     $3,700 1930 

1  OTAL  DKirr  Oca  1  "23..  $172,823 

Water  debt  (incl.). 68.600 

Sinkingfund 1.727 

Assbivs.  val..  real  estate 1.581  275 

Assess,  val..  personal 1,105  270 

Other a.sse.ss.  property 239.110 

Tot'ass'dval.'2.i(75%act.).2.925,655 
Total  tax  rate  (per  $1 ,000)  "23. .$38. 90 
Population  1910,  3,040;  1920. .3  954 

INT.  at  State  Treasurer  k  office. 


FINNEY  COUNTY. 

Garden  City  Is  the  county  seat. 

Road  Bonds. 
.5s  '20     A-<J  StO.OOO 

.s  ...      90,000... 

Railroad  Bonds. 

5s  '09     J-J     $43,000 Nov  1  1929 

BOND    DEBT  Nov  16  "23    $849,000 
As.se<ised  valuation   1923  .  - 18,071 ,551 

Tax  rate  (per  81.000)   1923 $9.99 

Panulatlon  1910.    6,908:  1920,  7,674 
INT.  at  State  Trt»as.  office, County 
Treaa.  office  and  In  N.  Y,  City. 


FLORENCE. 

This  city  is  in  Marion  County. 

Water  Bonds. 
5s    19     J-J    $24.000 1924-1939 

Paving  Bonds. 

.5s  '22     F-A  $27,000 1923-1942 

TOTAL  DEBT  Oct  5  1923.  $420,000 

Water  debt  (incl.) 115.000 

Total  assess,  value  1923- ..1,602,000 
Total  tax  rate  (per  $1,000)  •22-.$48.00 
Population  1910.  1,168    1920,  1.317 


FREDONIA   SCH.   DIST.   NO.  40. 

BOND.  DKBT  Oct  10  1923  $!()'.», .500 

Floatiui-'dclx  (add'l) 11,125 

Tot.  assd.  val.'23(75%act.)3,480  895 
School  tax  rato(per  $1,000)'23  $18. 00 
Population    1923    (est.) 4.000 


GALENA. 

This  city  Is  In  Cherokee  County. 

Water  Works  Impt.  Bonds. 

5s  '18     J-D  $80,000 1924-1943 

GEN.  BD.  DT.  Nov.  16  "23  $179,475 

Assess,  valuation    1<)23 1,913,000 

Tot.il  tax  rate  ( ivr  .SI  ,')00)  ":>2.S1S.90 
Population  1910,  6.096;  1920—4.712 


FORD  COUNTY. 

County  seat  Is  Dodge  City.  Bonds 
t  'iX^f rG© 

Railroad-Aid  Bds.  (Bed.  in  1917). 
4Ks'99  J-J  *$54 ,000c... Oct    2  19.37 

Court-House  (Red.  aft.  July  1  "21) 
5s  n  J-J  S65,000c...July  1  1931 
BOND.  DEBT  Oct  4  '23.     $119,000 

Sinking  funds 12,916 

Assess,  value,  real 20.412,084 

Assess,  value,  personal 5,333,825 

Other  assess,  property 4.943,606 

Total  ass.'ssi>d  val.  1023-. 30,089. 515 
Soate  &  Co.tax  (per  $1,000)  '23  $7  00 
Populat'n  1910.  11,393    1920.  14,273 

•INT.  at  State  Treas.  office;  others 
at  National  Park  Bank,  N.  Y. 


PORT  SCOTT. 

County  seat  of  Bourbon  County 
I  ac.  Feb.  27  1860.  Commls.slon  gov- 
ernment adopted  Feb.  3  1914. 

Internal   Improvement   Bonds. 
-s  ...    §155  007.99 

Water-Works  Bonds. 
4Hs         ..      $211500... 

Condensary  Sewer  Bonds. 
-s  ---       $2,2.50 

Sewage  Disposal  Plant  Bonds. 
.8  ...       $22,000 

Eastern  &  Southern  RR.  Bdi. 
.8  ...      $21,000 

Deficiency  Bonds. 
.9  ...       $25,000 

Refunding  Bonds. 
4Hs"09  J-J     $65. 000c. July  1  •24&'29 
TOT.  BD.  DT.  Sopt  1  '23.  $135,2.50 
Water  debt  (Included)...       214500 
Internal  impt.  bds.  (Incl.).     155  007 

Assessed  val . ,  real  estate 5,296 ,883 

Assessed  val.,  personal 3,212,370 

Other  a.ssessablo  property. .  887.883 
Total  asscs.sed  val.  1923. ..9, 397, 130 
Total  tax  (per  $1 .000)  1922-..$42  24 
Pop'n  1910.  10.463:  1920 10.693 


FORT  SCOTT  SCHOOL  DIST. 

§Building  Bonds 
4H8'12  J-J     $76.000c-..July  1  1942 
(Subject  to  call  $25,000  July  1  1932 
and  $25,000  July  1   1937.) 

Refunding  Bonds 
4Hb'04  J-J  $18,000c...July  1  1924 
4Hs"09J-J  S  lK,000c.-. July  1  1928 
4Ms"15  J-J  1 16,000c. .-July  1  1925 
(Redeem.  $2,000  yrly.  beg.  Jidy  1'16) 
4Hs'17  J-J      (60,000-July  1   '37&'47 

131.000 July  1  1924 

6s  "21      M-S     81,000 1924-1941 

BOND.  DEBT  Oct  3  1923-  .$335,000 

Sinkingfund.. 30,000 

Total   a.ssessed   value    1923 

(about  .actu.al) -9,7.50.964 

Sr-h.tax  (per  $1,000)  '23 $18.45 

Population  In  1923  (est.) 12.000 

{  Int.  at  State  Treas.  office;  others 
at  National  Park  Bank,  N,  Y. 


FRANKLIN  COUNTY. 

Ottawa  is  the    ounty  seat. 

Road   Bonds. 
6s '21     $44, 500. .-Feb  15  &  Aug  15 

1924-1931 

4  •Hs'22  .T-J       54,400 

TOT.  BD.  DT.  Oct  1923-     $120,000 

Sinking  fund .-  9.030 

Assessed  value,  real  estate. 26. 424. 650 
Asses.sed  value,  personal-.  7.7'*"^  065 
Other  asscssabl<»  property.  7,579  035 
Tot.  ass'd  val.  "23  (■3-5act.)42,002, 750 
Countvtaxrate(per.«!;i  000)  '23$11.90 
Populat'n  1910.  20.884;  1920.  21,946 


GARDEN  CITY. 

This  city  lain  Finney  County.  Inc. 
In  1887. 

Refunding  Bonds. 
4Ms'03  J-J     $66 ,000c. -.Jan    1  1933 

Water-Works  Bonds. 
6s   08     J-J     $20, 000c... Jan    1  1938 

4Msl7  J-J     $57,300 July  1  1937 

(Subject  to  call  after  July  1  1932) 
6s  "20     ...      $6,700 1940 

Railroad'Aid  Bonds. 
68  "10     J-J     $20,000c-..Jan    1  1930 

Funding  Bonds. 

68  A-O  $49.000c.. 1931 

5s  "14     J-D      17,000 June  1  1934 

5s  "15     J-J         4. 000. ..July  15  1935 

Light  Bonds. 
5s    13     J-J     $40.000c...Jan   1   1943 

Sewer  Bonds. 
4^sl7  J-J     $25,000.. .Nov  16  1926 

4Hs'17  ...      22,000 

4Hs'17  ...      11.885-. 

5s  '18     ...         1,640 

6s '20     F-A       8.373.-. .1950 

GEN.  BD.  DT.  Oct  1922..  $348,598 

.•Vssi'ss   debt  (add  I» 393,229 

Sinldn,!?  fund  Oct.  1923 18, .500 

Assess,  val.  '23  (100%  act.)  3.748.059 
Tot.  tax  rate  (per  $1,000)  '23. $46. 65 
Pop'n  1910,  3,200;  1920 3.848 

l.\T.  at  State  Treasurer's  office. 


GARDEN  CITY  SCH.   DIST. 
Building  Bonds. 

43^s"17  J-J     $60, 000c. ..July      1937 

(Subject  to  call  after  July   1927) 
BOND.  DEBT  Oct.  28 '23-  $131,000 
As-sessed  valuation  1922... 4, 800, 000 
School  tax  rate(per  $1,000;'22$16.80 
Population  in  1922  (est.)..         5.000 


QARNETT. 

This  city  Is  In  Anderson  County. 
BOND.  DEBT  Sept21  '23    $170,850 
Assess,  paving  debt  (incl.)-       21,814 

Sinkingfund 36,603 

Assessed  value,  real 1,217,020 

.\s.sessed  value,  personal 684,084 

Ot her  as.sess.  property 206,101 

Total  assess,  value  1923. ..2. 107. 205 
Tot.  tax  rate  (per  Sl.OOO)  '22. .$42. 80 
Population  1910.  2,334;  1920.. 2,329 


GEARY  COUNTY. 

Junction  City  is  the  county  seat. 

County  Paving  Bonds. 
4Ji8        ...    $04.000.. 

Road  Bonds 

.5s  '20     F-A  ,$15,200 

BOND.  DEBT  Nov  6  '23.     $110,6.50 

Assess,  debt  (add'l) 27,000 

Sinkingfund 10,715 

Ass'd  val..  real  estate 13.120.930 

.A.ssessed  val'n,  personal.-   4.631.016 

.Assd  val.,  other  prop 4. .572. 738 

Tot.ass'd  val.'23(.5%act.)22,324.784 
.State  &  co.tax  (per  $1 ,000) '23. .$22. 42 
Pop"n    1910,    10,063:    19'.:0.    13  452 

INT.  is  payable  in  New  York. 

OIRARD. 

This  city  Is  in  Crawford  County. 
Inc.  Nov.  10  1869.  Population  1910. 
2,446    1920,  3,101. 

Refunding  City-Hall  Bonds. 
58  F-A   $12.0000 1929 

Sewer  Bonds. 

,58  A-O  S.19,053c... 1932 

GEN.  BD.  DT.  Oct.  3  '23.     $76,0.53 

Assessment  debt  (add'l) 74.950 

Sinkingfund... 5.000 

Assessed  val.  real  estate 1,335.490 

-Assessed  val .  personal 750,030 

Other  asses.sa))le  property..  217,964 
Total  asse.sscd  val.  1923... 2, 304. 084 
Total  tax  (per  $1,000)  1923. $46. 47 -f- 

INTERKST  »t  State  Treasury. 

GIRARD    SCH,    DIST. 
Building  Bonds. 

58  "14     June$55.000 1924-1934 

TOTALDEBT. (T) 

Sch.  tax  rate  (per  SI  .000)  '22. $15.00 
GOODLAND. 

This  city  is  in  Sherman  County. 

Sewer  Bonds. 
-s  ...    .S31.000 

Sewage=Disposal   Bonds. 
-s  ...    $80.000 

Water  Bonds. 

-s  ...    ::-;22.000 

BONDEDDEBT ('.') 

Total  assessed  val.  1922_..$2,256.962 
Total  taxrate  (DerSl,000)  "22. $48. 10 
Population  1910.  1,993    1920,  2,664 
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OOODLAND    SCH.     DIST. 

This  district  Is  lu  Sherman  County. 

Buildinx  Bonds. 

6s  '16     .--    S25.000 -.1936 

6s -08     ---      20,000 1928 

TOTAL  DEBT  Oct  1  1921 .  $39,000 
Total  assessed  val.  1922. ..2. 021 ,777 
8ch.  tax  rate  (per  $1,000)  •22-$14.00 
Population  In  1920 3.000 

QEAHAM  COUNTY. 

Hill  City  Is  the  county  seat. 
FundinK  Bonds. 
4>i80«  J-J     $61. 000c. -June  16  1939 

(Subject  to  call  June  16  1929) 
BOND.  DEBT  Nov  16'23      $50,000 

Sinking  fund 8,177 

Assessed  value,  real  estate.  11,1 11 .170 
Assessed  value,  personal,.  3, 029, ,'580 
Otner assessable  property.  895.04.5 
Tot.ass'dval.'2.}  ( K>  act.).15.036,:j95 
State&Co.tax (per  $1,000)  '22. .$8. 12 
Pop'n.     1910.     8.700;     1920.     7.624 

INT.  at  State  Treasurer's  office 
in  Toijcka . 

OEANT  COUNTY. 

New  Ulysses  Is  the  county  seat. 

The  Intereet  rate  on  first  Issue  of 
funding  bonds  was  reduced  by  com- 
promise from  6%  to  4%. 

Funding  Bonds. 
6s  '14     J-J     $43,300c-.Jan  1  '24-39 

Refunding  Bonds. 
2s  '04     J-J     S.10.3(i4c-.Jan  1    24-27 
TOTAL  DEBT  Nov  27  "22    $71,300 

Sinking  fund „  „„J,'i?§ 

Assessed  val..  real  ostate..3,328,(  1.5 

Assessed  val..  personal 386,825 

Other  assessable  property..  29,452 
Tot.ass'd  val.'22(65%act.)  3,744,992 
State&Co.tax(per  $1,000)  "22. $16, .50 
Population  1910,  1,087;  1920..  1.087 

INT.  at  State  Treasurer's  office. 


GRAY  COUNTY. 

Cimarron  Is  the  county  seat. 
Funding  Bonds. 

5Hs'05  ...    $55,000c Janl  1935 

BOND.  DEBT  Nov  16/23      $55,000 

Assessed  val.  1923 11,048,040 

Co.  tax  (per  $1,000)  '23 .?8.60 

Population  1910,  3.674    1920.  4.711 
INT.  at  National  Park  Bank.  N.Y. 

GREAT  BEND. 

This  city,  is  in  Barton  County. 
TOT.  BD.  DT.  Oct.  8  '23.  $255,397 

Floating  debt  (add'l) 25,306 

Sinking  fund  &  interest 14,740 

Assessed  val.  real  estate — 3,394,650 

Assessed  val.  personal 2,453,610 

Other  assess,  property 296,010 

Total  ass'd  val.  1923 6.144.370 

Tot.  tax  rate  fper  «i  ,000)  '22_$28.8.5 
Population  1910.  4,662    1920,  4,460 

GREENSBURG, 

This  city  is  in  Kiowa  County. 
Water-Worlis  Bonds.  „  „ 

4\^s'16  ...    $30,000 1946 

BOND.  DEBT  Nov.  17  '23     $70,000 

■Wa^^r  debt  (included) $30,000 

Sinkingfund 3,448 

Assessed  val.  1923 1,425,590 

Tot.  tax  rate  (per  .SI, 000)  '23..S30..50 
Population  1910,  1.199:  1620—1,215 

GREENBURG  SCH.  DIST. 

This  district  is  in  Kiowa  County. 
High  Scliool  Bldg.  Bonds. 
5Ks'22  M-S  ,$85,000 

(Due  in   5,    10  and   15  years.) 

BONDED  DEBT f?) 

Assessed  valuation  1922.. $2, 554, 637 
Sch.  tax  rate  (per  $1,000)  '22-$14.00 


HALSTEAD, 

This  city  is  in  Harvey  <'oimty. 
GEN.BD.DT.  Dec]922_-  $24,000 
Asses.sment  deljt  (addl)_--  93,000 
Asse.ssod  valuation  1922,- -2,094.390 
Citv  tax  rate  (per  $1 .000)  '22.  .  $8.00 
T6tal  lax  rate  (per  $1,000)  '22. .$22. 10 
Population  1910,  1,004;  1920,  1,163 

HAMILTON  COUNTY. 

Syracuse  Is  the  county  seat. 

Refunding  iiond^. 
6s  '96     -.-    $10.200c...Mar  1  1926 
6s  '96     J-J         3,3()0c...Jan    1  1926 
6s  '97     J-J         1.4()0c.-.Jan    11927 
3s  '03     J-J       lO.OOOc.-.July  1  1933 

Bridge  Bonds. 
48  '09     M-S  $23.000c...Sept  1  1934 
BOND.  DEBT  Nov  28 '22.     $42,000 

Floating  debt. 54.000 

Binklcgfund 8,000 

Total  assess,  val.  '22  (act.)  6,194,751 
8tate\Co  w.xiper  SI  .i'OC,i  '22..:;.9  50 
Poniilatlon  I'.MC,  3,360;  1920.  2,585 

INT.   at  State  Treasurer's  office 
and  at  National  Park  Bank.  N.Y. 


HANOVER. 

'I'liis  city  is  in  WashinKton  ('ountv. 
GEN.  BD.  DT.  Dee  1922..     $44, .500 

As.scs.sment  debt  (add'l) 26,230 

Other  indebtedness 20,000 

Assessed  valuation  1922.. -1,068,6.58 
City  tax  rate  (per  $1,000)  '22-.$16.00 
Total  tax  rate  (^por  $1 ,000)  '22  .$26.23 
Population    1920,    1,039;    1922,    947 

HARPER  CITY. 

This  city  Is  In  Harper  County. 
4><is'17  ...    .$22.000 1937 

City  Hall  Bonds. 
4Hs'17  F-A  $15.000 Feb   1  1936 

Sewage-Disposnl  Worl,s  Bonds. 

68  '12     ...       .»7,000 Oct    1  1932 

(Duo  one-tenth  yearly.) 

Refunding  Bonds, 
4>is'17  ...    $10.300 Feb   1  1937 

Sewer  Bonds. 
6s    12     ...      $9.000 Oct  1  1942 

Curb  and  Gutter  Bonds, 
-s  ...      Sl,347.83.AuBl '24-28 

Paving  Bonds. 

5s  ...    $46. .500 Doc  1  1939 

5s  ...    115,000-. Doc    1 '24-'39 

6J^s        ...      17,000 

(Redeemed  by  Feb.  1   1940.) 
5yjS        ...    $35,000 Feb   1  1940 


Water-Works   Bonds. 

ISJ^s        ...    829,000 Mar  1  1935 

i      Refunding  Railroad  Bonds. 
j  .s  __-    .SI2.000--IMar  1  '24-'35 

Special  Illumination  Bonds. 

5s  ...      $4,200 Feb   1  1930 

GEN.  BD.  DT.  Nov.  '23.  $317,547 
AssssuKMit  debt  Dec.  '22..     172, "00 

Assess,  val.  1923 1,709719 

Tot.  tax  rate  (per  $1,000)  '22. $32. 76 
Population  1910,  1,638:  1920.. 1  770 
INT.  on  bonds  marked  (o)  at  Nat 
Park  Bank,  N.  Y.;  (6)  at  State  Treas- 
urer's office. 


HARPER  SCHOOL  DIST.  NO.  S. 

This  district  is  in  IHarper  County, 
4?<s'10  J-J  $28, 000c... $2 ,000  y'ly 
BOND.  DEBT  Oct.  9  '23..     $28,000 

Floating  debt 5,000 

Sinking  fund 5, .500 

Assess,  val.  '23  (75%  act.). 2. 000, 000 
Tax  rate  (per  $1,000)  1923._$11.00 
Population  in  1922  (est.) 2,000 

HASKELL  COUNTY. 

County  seat  is  Sublette. 

Funding  Bonds. 
6^s'14  -...    $24,000  ...May 4  1934 

Refunding  Bonds. 
48  '01     J-J     $2 1.3.54c... July  1  1931 
(Subject  to  call  July  1  1911) 

Funding  County  Warrants. 

5s  '13     J-J       .Sl.OOO Jan  13  1933 

6s  '13     A-O       1,600 Apr   7  1933 

6s  '13     J-J        4.821 July  7  1933 

Court  House  Bonds. 

.s  ...    $36,000 $2,000  y'ly 

TOT.  DEBT  Oct.  9  '23...  $109,355 

Assessed  val.,  real  estate 3,776,593 

Assessed  val.,  personal 1,234,513 

Tot.  ass'd  val. '23  (05%act.),5,011 .100 
Total  tax  (per  $1,000)  1922--$19.92 
Population.    1910,    993;  1920,  1,456 

INT.  at  Nat.  Park  Bank,  N.  Y, 


HAVEN. 

This  city  is  in  Reno  County. 
GEN.  BD.  DT.  Dec  1922... .$68, 000 

Assessed  valuation  1922 738,955 

City  tax  rate  (per  $1 ,000)  '22.  .$6.00 
Total  tax  rate  (per  $1,000)  '22. .$21. 17 
Population  in   1910,  528;  1920,  550 


HAVEN  SCHOOL  DISTRICT. 

This  district  is  in  Reno  County. 

School=Building  Bonds. 

6s  '19     J-J     $44.000 1924-1934 

BOND.  DEBT  Nov  10  1921  .$93,000 

Assess,  val.  real  estate 4,186,129 

Asse.ssed  val.  personal 1,154.070 

Other  assess,  property 239,608 

Tot.ass'd  val.'22(80%act.)  5,579,807 
Total  tax  rate  (per  $1,000)  '21  .$5  25 
Population  1920  (est.) 1,341 

HAYS. 

This  city  Is  In  Ellis  County. 

5>4s'14  ...      $2.600. 1939 

6>i8'15  ...       12,900 1945 

Street  Bonds. 

5s  '17     ...    $54.000 1924-1927 

Light  Plant  Purchase  Bonds. 
.8  '17     ...    $29,033 

Refunding  Bonds. 

6s  '13       ...$23,000.. .1933 

Sewer  Bonds. 

6s '10     ...    $30,000 May  11930 

5s  '23     J-J       14,000c-   Feo  1  '24-'33 
Water-Works  Bonds. 

68  '04     ...    $25.000 July  1  1924 

6s  '09     ...      18,000 Jan    2  1929 

GEN.  BD.  DT.  Dec  1922-.  $321,755 

Asse.ssment  debt  (add'l) 65,121 

Assessed  value,  real 2,181,085 

Assessed  value,  personal 1,505,()00 

Tot.ass'd  val. '22(60%  act.)3,686.085 
Total  tax  rate  (per  $1,000)  22. $30  00 
Population  1910,  1.961     1920,  3.165 

INT.  at  National  Park  Bank,  N. 
Y.,  and  State  Treasurer's  office. 

"erinqton! 

This  city  Is  In  Dickinson  County 
Inc.  Apr.  11  1887. 

Funding  Bonds. 

6s  K        J-.l  SSOOc Jan  11924 

5s  g  J-D  7,000c....Iune  1  1928 
5Hsg    A-O    33, 500c.. .Apr   11931 

Water  and  Light  Bonds. 

69  g  J-J  $43.0()0c...Jan  11628 
5)^.sg  A-O  30 .000c... Oct  11933 
6s  "14     A-O     49,000c.  ..Apr    11944 

(Subject  to  call  Apr  1  1934) 

improvement    Bonds. 
4?is'17  ...  I$'.9  ,500. .July  1    '24  36 
\     l,973.31..July  11937 

Sewer  Bonds. 
6s  g        J-J       SS. 000c... July  1  1930 
6s  K         J-J         4,600c.. .Jan    11931 
6Hs'18  ...  5S0., 50... 1924-1928 

Water-Works  tSonds. 
5s  '-Ki     M-N.$56.000     May  1  •2S-'53 
GEN.BD.DT.  Octl '19.     $200,972 

Assessment  debt  (add'l) 87,900 

Water  &  light  debt  (incl.)..     138,500 

Sinking  funds 10.200 

Totiil  assessed  v.iluo  1922  3, Ml  .4  17 
Total  tax  (per  $1,000)  1922.. $30.71^ 
Population  1910.  3,273    1920.  4,065 

INT.  at  State  Treasurer's  office. 

HIAWATHA. 

This  city  is  In  Brown  County. 
Commission  government  adopted 
Fob.  3  1914,  Bonds  tax-free  when 
held  within  State.  Pop.  '10.  2,974; 
1920.   3.222. 

Water  Works  Bonds. 
4?:rs        J-J    SlO.OOOc.Jan  1 '27&32 

Water-Works  Refunding  Bonds 
4s  '17     F-A  $20,000 Feb   1  19.37 

Refunding  Bonds. 
5s  '14     J-J     $13,440c...Junol  1924 

Auditoriuni  Impt.  Bonds. 
4;is        J-J     $75,000. .July  1  '2.5- *39 
.s  ...       75,000.. 

Paving  Bonds. 

4  '  .:s'23  A-O  $45 .000 

Gl!iN.  !!D.  DT.  Nov  1923.  ,$2.59.4  10 
.\ss(\ssiiioiit  debt   (add'l).  00,170 

Assessed  val.  1922. 4.247  414 

Total  tax  (per  $1,000)  1923...S29,02 

INT.  on  auditorium  Improvement 
bonds  payable  at  office  of  State  Treat 


HI-\WATHA  £0  3.  DIST. 

HOMJ.  i;hi;T  .vov  H>23  .<f."8 

Total  assessed  value  1923.  .5.300,000 
School  taxrare(perSl,000)  '23.$12..50 
Population  in  1920 ..3,322 

HILL  CITY. 

This  city  Is  In  Graham  County. 

Refund.  Water  (.Red.  beg.  in  '24) 

.5s  '14     ...    $35, 000c ...1944 

Ref.  El.-Lt.  (Red.  beg.  in  1924). 

.5a  '14     ...    $15,000c 1944 

Refunding  bonds $18,000 

BOND.  DEBT  Nov  1  '23..       82.300 

Water  debt  lincluded) 49,000 

Sinking  fund 1,565 

Asses.sed  val'n,  real  estate 475,145 

A.s.se.ssed  value,   personal 495.245 

Assessed  value,  corporat'ns  7,8()9 
Tot.ass'd  val. '23  (4-5  act.)  ..978.199 
Total  tax  (per  $1,000)  1023.  $39.24 
Population  in   1910,  983    1920,  732 

HILL       CITY       RURAL       HIGH 
SCHOOL  DISTRICT  NO.   3. 

Tills  district  is  in  (Jraham  County. 

High  School  Bldg.  Bonds. 

5s  J-J  $135. 000c 1937 

BONDED  DEBT  Oct  1922  $135,000 
Assessed    valuation    (60    to 

70%  actual)  1921 3.685.000 

School  tax  rate(per  $1 ,000)  '22  $10.50 

HILLSBORO. 

This  city  is  in  IVIarion  County. 
Electric  Light  Bonds. 

5s  ,1-J    $24,000c..Jan  1  '24-'28 

GEN.  BD.  DT.  Jan  1 '23-.     $24,000 

A.ssessment  debt  (add'l) 138.629 

Total  assessed  value  1923.-1,435,414 
Total  tax  rate  (per$l,000)  •23-$26.90 
Population  1910,  1,134;  1920,  1,451 
INTEREST  at  Topeka. 

HOISINGTON  BOARD  OF  EDUC. 

This  district  (P.  O.  Hoisington)  le 
In  Barton  Co. 

School  Building  Bonds. 
5s  J-J       $5. 500c. Last  bond  '26 

iHB'17  J-D  42.000c.. .J-J  1  '24-'37 
BOND.  DEBT  Nov  16  '23.     $46,300 

Sinkingfund 12.000 

Assess,  val.  1923  (act.  val.)  3.000.000 
School  tax  rate  (per  $1.000)'23  $1 650 
Population  in  1922 3,000 

INT,  payable  at  State  Treasurer's 
office  in  Topeka. 

HOLTON. 

This  city  Is  in  Jackson  Co.  In- 
corporated as  a  city  of  3d  class  July 
30  1870  and  as  city  of  2d  class  Feb.  3 
1888.  Commission  gov't  adopted 
Apr.  12  1912. 

Electric-Light  Bonds. 

4^8  '07...    $19.000 Jan    1  1937 

5s  '13     ...      23,00Or..-July  1  1943 

Water-Works    Extension. 
58  '15      ...$10,000r...Jan      1  1925 
5s  '15      ...  43,000r...Jan      1  1945 

Refunding  Bonds. 
4>4s'17  J-J     $44,000. ..Jaa  1  '24-'37 

Sewer  Bonds. 

58  '12     J-J     $19,410c. 

GEN.  BD.  DT.  Dec  1922- -     .$49,910 

Waterdebt  (included) 103,000 

Assessment  debt  (add'l) 152,650 

Other  itidebtedness 145.000 

Assessed  val.,  real  estate. .2. 027, 320 

Assessed  val.,  personal 1,122,600 

Other  assessable  property.  .  1 03 .690 
Total  assessed  value  1922.  .3, 253.610 

Tax  rate  (per  $1,000)  1922 $25.74 

Population  1910,  2,842;  1920,  2.703 

HOLYROOD  SCHOOL  DISTRICT 

This  district  (P,  O.  Holyrood)  is 
in  Ellsworth  County. 

5s  ...    $72,500 

BONDED  DEBT (?) 

Assessed  vahiation  1922  $5,166,077 
School  tax  rateCper  $1 ,000)  '22. $9. 77 

HORTON. 

This  city  Is  In  Brown  County.   In 
corp. In  1887. 

Commission  government  approved 
Mar.  5  1915;  V,  100,  p.  1186. 

Funding  Bonds. 
-s  ...    $97,733 

Sewer  Impt.  IJonds. 
.s  ...      $7,885. 

Water  and  Light  Bonds. 
6s  '11      F-A    $17. 000c. -Apr   15  1941 

Water-Works  Ext.  Bonds. 
58  '12     F-A  $38.0000.... Aug   1  1932 

City  Hall  Bond-s. 
5s  '14     FA  $15,0000... -Apr    1  1934 
GEN.  BD.  DT.  Nov  1  '23.  $402,733 
■Assessment  debt  (add'l).-.       42,132 

Water  debt  (included) 175,000 

Total  as.scsseil  value  1923  2,505.410 
ritv  tax  rate  (nor  .><1  .OOO^i  '23-$] 2. .50 
Population  1910,  3,600;  1920.  4.009 

INT.  at  State  Treasurer's  office 

HOXIE. 

This  city  is  in  Sheridan  County. 
GEN.  BDl  DT.  Dec  1922..  $18,027 
Assessment  debt  (add'l)...  119,498 
As.so.ssed  valuation  1922.. .1,014.375 
Citv  tax  rate  (per  $1,000)  '22. $17. 75 
Total  tax  rale  (per  .$1,000)  '22. $42. 13 
l>o|)ulation  in   1910,   532;   1920,  616 

HUGOTON. 

This  city  is  in    tevens  County. 
DON  I).  DEBT  Nov  17  1923  $100,000 
Sinking  fund 1 ,80,^ 

Assessed  val , ,  real  estate —  40 1 .33 1 
Assessed  value,  personal  —  254 .657 
Other  assessable  property..  24,013 
Tot.a.s.s'(l  val.  '23  ( ^i  act.).  680.001 
Total  tax  rate  (per  $1  .000)  '23  $;59.46 
I'opuhution     1910.     105;     1920,     644 

HUMBOLDT. 

This  city  Is  in  Allen  County.  In- 
corp.  Oct.  19  1903  as  city  of  2d  class 

Sewer  Bonds. 
.8  ...      23,000 

Qeneral  Sewer  (Subject  to  call.) 
5s  ...    $ll,500r 1932 

Refunding  fionds. 
.8  ...      $2.500-. 


Paving  Bonds 
6s  ...  $14.'),000 

di'is       J-J         8. 911. 30 Serially 

Water-Work.s  Bonds. 
5H8'05  ...    $42.000r...Feb   1  1926 

fe  '16     F-A      12,000 Feb   1  1931 

(Subject  to  call  after  Feb  1  1921) 
Internal  Impt.  Bonds. 
6s  '20     J-J     §31,. 500.. July  1  •24-'30 

T  2.000 July  1   1924 

6Ks'20  J-J         2. ,500 July  1  1925 

8,000.. July  1  •26-'29 

[  2,500 July  1  1930 

GEN.  BD.  DT.  Dec  1922- .  $.3000 
Assessment  debt  (add'l)...     195,000 

Other  indebtedness 117,500 

Ass'd  val,  '22 1,558,455 

Total  tax  rate  (per  ?1 .000)  '23  .$46. 60 
Population  1910.  2.548;  1920,  2,525 
INT. at  Citizens'  State  Bk,  Humboldt 

HUTCHINSON. 

County  seat  of  Reno  County.  Inc. 
in  1872,  The  sewer  and  street  bond* 
are  provided  for  by  a  special  levy. 

Refunding  Bonds. 
58    01     A-O     77,000r...Apr    1  1931 
(Subject  to  call  In  1 0  years  from  date> 
t^sOl  A-O     33,000r-..Oct     1  1931 
4J^s'02  ...         8,000 Nov  1  1932 

Sewer  Bonds. 
5s  '18     F-A  $46.6,50. -Aug  1  '24-'28 
45is'19  ...        4  380. .Sept  1  •24-'2» 

5s  '22     J-D        8.900 1923-1932 

5s  '23     J-J         8.000 1924-1933 

Public  Building  Bonds. 
4Hsll  J-J  $125,000 July  1  1961 

(Subject  to  call  after  July  1  1921.) 

Drainage  Canal  Bonds- 
5s  '19     ...    $30.000 1924-1929 

Bridge  Bonds. 
4^s'10  J-D  $15,000c...Jtme  1  1930 
4^sl3  M-N    12  000c... May  1  1933 

4"^s'13  ...        8,000 May  11933 

5s  '19     ...      60,000 July  1  1939 

♦Funding  Bonds. 
4^s'09  J-J    $66.000r...July  1  1929 
4Hs  'lOJ-J      49,500 Jan    1  1930 

Terminal  Facility  Bonds. 
5s  '16     J-J    $30,000 Jan    1  1936 

Fire-Station   Bonds. 
4Hs'12  F-A  *$20.000c..Feb    1  1932 

5s  '19     ...      30,000 Dec  1  1929 

GEN.BD.DT.  Sept  28 '23  $557,280 

Asses.sment   debt 1,300,000 

Sinkingfund 21,000 

A.ssessed  val.  1923 33,000.000 

Total  tax  (per  $1,000)  1923. ..$30  45 
Pop'n     1910,     16,364:    1920.    23,298 

•INT.  at  State  Treasurer's  office; 
others  at  National  Park  Bank.  N.  Y. 


HUTCHINSON  SCH.  DIST.  NO.  1. 

Building  Bonds. 
4s  '05     J-J      $3,.500c...July  1  1925 
5s  '06     J-D    §52, 500c.. .Dec   1  1926 
4Hs'09  M-N120  000c. .-May  1  1929 
4!^s'17  J-D    116, 000c. June  1  '24-'47 

4!^s'20J-J     120,000 Jan    11940 

53^2S'21  J-J     125,000.. .Apr  16  1941 

Funding  Bonds. 
Os  '21  M-S  $100, 000-.. Mar  15  1941 
BOND,  DEBT  Oct.  6 '23.     $637,000 

>^inking fund. .    ..-      33,427 

Asse.ss.  val.   '23    (75%   to 

80 %  actual) 34 ,150,000 

School  tax  (per  $1,000)  1920..$13.75 
Population  in  19'23 26,263 

§  INT.  at  Nat,  Park  Bank,  N.  Y.: 
others  at  State  Treas.  office. 


INDEPEinjENCE. 

This  city  Is  In  Montgomery  Co. 
Incorp.  as  city  of  2d  class  in  1872. 
Now  under  commission  plan  of  gov't 
Pop'n  1910,  10.480;  1920.  11.920. 


op  n 
City  Hall  Bonds. 


4Hs        ...    $53.600--Jan  1  •2&-.36 

Paving  Bonds. 
5s  '22     A-O  $26,520.72 serially 

General  Paving  (Part  yearly) . 
4i^-6s     ---$251. 425.84... 1924-1934 

General  Sewer  {Part  yearly). 

5s  '09     Var  $40.000c 1939 

6s&6s'12  Var    ,53, 641338.. .1924-1934 

Park  Bonds. 
4s  '17      ...    $7,500...One'tenth  yly 

Funding  Bonds. 
4«s'09  F-A  $62.000 1923-'29 

Water  Bonds. 
68  '05     F-A  S.U.OOOc 1924-1925 

RR.  Refunding  Bonds. 
4Jis'16  J-J    $S,000 1924-1927 

Memorial  Hall  Bonds. 
6Hs'21  F-A  $25:^,000 1924-1941 

White  Way  Bonds. 
6s  '20     J-J      $0,000 1924-1929 

Water-Works-Impt.  Bonds. 

•<s'12  J-J     $99.600c 1928-1942 

cri<:N.  BD.  DT.  Sept.  30'23  $897,557 

Water  debt  (incl.) 134,600 

Asse.s.sment  debt  (add'l)..  469,257 
Ass'd  v.al.'23(abt.^,' act.). 14,405,624 
Total  tax  (per  $1,000)  1923. .$46. 104 

INT.  at  State  Treasurer's  office. 


58  '21 


INDEPENDENCE  SCH.  D.  NO.  6. 

Building  Bonds. 

4)^s        J-J     $20.000c 192-l-'26 

[$20,000 1925-1926 

.      80,000 1927-1930 

250,000 1931-1940 

5s '22  F-A /100,000c. Feb  1  '36-'40 
1  50.000c. ..Feb  1  1941 
BOND.  DEBT  Nov.  20  '23  $526,000 
Assessed  valuation  1923.-16,383,929 
Tax  rate  (per  $1,000)   1923....'?20.00 

Population  In  1920  (est.) 14,000 

INT.  on  5s  of  1922  at  the  fiscal 
agency  of  the  State  of  Kansas  In 
Topeka;  on  others  at  National  Park 
Bank.  Now  York  City. 


lOLA  CITY. 

This  city  Is  the  county  seat  of  Allen 
County.  Commission  gov't  adopted 
March  10  1910.  Population  1910, 
9.032;  1920,  8.513. 

Water  Bonds. 
6s  '00     ...    $28,000 1924-1930 

Water  and  Light  Bonds. 
5s '20     ...      45,000 1924-1926 

Refunding  Bonds. 
4s  '01     J-J    $25,000c...July  1  1931 
(Subject  to  call  any  Interest  date.) 


Dec,  1923.] 
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lOLA  CITY  (Concluded). 

FundinK  Bonds. 
6s  '05     A-O  SlO.OOOc-Apr   2  '24-25 

Memorial  Hall   Bonds. 

5y2S-2l  -..    Sol, 000 1924-1026 

GEN.  BOXDS  Nov  192:^-.  SICO.OOO 
Internal  Improvement  debt_  214,.>16 
Sinking  fund.  cash.  &c  ...  12.801 
Assessed  valuation  1923. ..5, 260. .570 
Total  tax  (per  $1,000)  192;5.-_s38.00 
INT.  at  Nat.  Park  Bank.  N.  Y.. 
and  State  Treasurer's  office,  Topeka. 


JACKSON  COUNTY, 

Holton  is  the  countv  seat. 
BOND.  DKBT  Nov.  1923  -522.5.000 
Total  assessed  vain  1921.38.502  591 
Ass'd  val.  (equalized)  '22.34,941.236 
Co.  tax  rate  (per  SI. 000)  '23- -SB. 78 
Pop'n  In  1910.  16.861:  1920.    15.495 


JEFFERSON  COUNTY. 

Oskaloosa  is  tlie  county  seat. 

Road  Bonds. 
6s '21      F-A  $100,000---Feb  1   1931 

Township  Road  Bonds. 

5s  F-A  $140,000 

6s '21     J-J         27.000 1931 

GEN.  BD.  DT.  Oct.  4 '23     $403..5.'>,5 

Floating  debt  (add'l) 30.000 

Assessed  val..  real  estate-24.908.315 

Assessed  val..  personal 5.745.960 

Other  as.sessable  property.  3 ,727 ,692 
Total  assessed  val'n  (75% 

actual)  1923 34.381,967 

State  &  Co.  tax(perSl,000)  '23-S7.76 
Pop'n    1910.    15,826;    1920.     14.750 

INT.  at  State  Treasurer's  office. 


JEWELL. 

This  city  Is  in  Jewell  County. 

Water  Bonds. 
5s  '13     ...    $29.000- -May  1  ■24-'34 
BOND.  DEBT  Nov  26 '23.     $69, ,500 

Water  debt  (incl.) 38,750 

Assessed  valuation  1923...  1.066. 060 
Total  taxrate  (per  SI. 000)  '23. $15.00 
Population     1910.     839;     192C.     805 

INT.  at  fiscal  agency,  Topeka. 


JEWELL  COUNTY. 

Mankato  is  the  county  seat. 

Funding  Bonds. 
48  '17     J-J     S.53,000c-May  1  •24-'29 
BOND.  DEBT  Oct.  4' 23-       So3.000 
Assessed  val.  real  estate-. 32, 499, 455 

Assessed  val.  personal 8.210,845 

Other  assessa  ble  property  -  3 ,  000 , 0()0 
Total   assessed    val.    1923 

(70%    actual) 43.710.300 

State&Co.tax(per  $1,000)  ■23._$4..50 
Pop'n     1910.     18,148;  1920,    10,240 


JEWELL  BURAL  H.  S.  D.  NO.  4. 

This  district  is  in  Jewell  County. 

Building  Site  &   Equip.   Bonds 

(Tax-free). 

5s  '22     J-J    f SI 4,000c- -J,an  1  '24-'37 

1  65.000c. --Jan    1  1938 

BOND.  DEBT  Oct  1922- -     .580,000 

Ass'd  val. '22  (2-3  act.) 5,597,211 

School  tax  rate  (per  S1.000)'22  .S7.80 
Population  1922  (est.) 2,200 

INT.  payable  at  Topeka. 

JOHNSON  COUNTY. 

County  seat  Is  Olathe. 

Oiled  Road  Bonds. 
5s  '17     ...      Sl.810...Janl  •24-'27 

Refunding  Bonds. 
4H8'98  M-S    $60 ,000c.. Sept  1  1928 
($10,000  sub.  to  call  y'ly  from  1918) 
BOND.  DEBT  Oct  4  '21.     .S60.000 

Sinking  fund 20.368 

Asses.sed  value,  real  estate .34 ,05 1,535 
As,sessed  value,  personal..  7,581,214 
Other  assessable  property.  8,620,593 
Tot.ass'd  val. '21  (act. val. )50. 2,53, 342 
Ass'd  val.  (equalized)  '22.47,038,030 

Oo.  tax  (per  $1,000)  '22 S3. 44 

Pop'n  1910,  18,288;  1920..       18,314 

INT.  at  Nat.  Park  Bank.  N.  Y. 


JOHNSON  COUNTY  RUR.  HIOH 
SCHOOL  DIST.  NO.  3. 

P.  O.  DeSoto. 

School  Bonds. 
45<(s'18  ...    .$40 ,000. -.Jan  1  •24-'33 
TOTAL  DEBT (7) 

JUNCTION  CITY. 

This  city  is  In  Geary  County.  Inc 
Feb.  9  1859,  Population  1910. 
5,698:  1920.  7,533. 

Refunding  Bonds. 
4  )is'09  A-O      s7 .000c 1929 

Sewer  Refunding  Bonds. 

4>is'17  J-J     $30.000 Jan    1  1937 

(Subject  to  call  after  Jan  1   1927) 

Storm  Sewer  Bonds. 
5s  -_.    S41,860 1940 

City  Hall  Bonds. 
5s  .-.      S6,000 1932 

Refunding    Water    Bonds. 
4}i8'17  J-J     $45,000.. -Jan      11937 
(Subject  to  call  after  Jan  1  1927.) 

Refunding  Terminal  Bonds. 
4.9  '12  ...    S18.000_-.S2,000  yearly 
4Ks        ...         5.000 1925 

Water  Works  Impt.  Bonds. 

5s  ...    $28,000 serially 

4HS        -_.      80,000 1934 

TOT.  BD.  DT.  Oct.  1  '23.  $727,974 

Water  debt  (incl.) 153,000 

Assessment  debt  (incl.) 378,059 

Assessed  value,  real  estate. 4, 4 48, 196 

Assessed  value,  personal 2.432.530 

Other  assessable  property. .    447,798 
Total    as.sessed    val.     1923 

75%  to  80%  actual) 7,318.514 

Tot.  tax  rate  (per  SI, 000)  '23-.S35.70 

INT.  at  State  Treas.  office  and  at 
fiscal  agency  in  N.  Y.  City. 

JUNCTION  CITY  SCHOOL  DIST. 
This  district  not  only  includes 
Junction  City  but  also  adjacent  terri- 
tory. Pop'n  1918.  8.767. 
63  '18  ...  SIOO.OOO-. . May  1  1938 
(Subject   to   call   after   1923) 

-s  ...    S40,000 

BOND.  DEBT  Oct.  8 '23-.     $90,000 

Sinkingfund 5,000 

Tot.val.(abt,85%  act.)  '23.9,480.693 


School  taxrate  (per  $1,000)  '23816.00 

Population  in  1923  (est.) S.OOO 

INT.  at  Nat.  Park  Bank,  N.  Y.  C. 


KANSAS  CITY. 

This  city  Is  In  Wyandotte  County. 
Incorp.  as  a  city  of  first  class  In  18S6. 
In  1009  purchased  plant  of  Metro- 
politan Water  Co.  V.  88.  p.  1211. 
Coramlsslon  government  adopted 
.luly  14  1909.  Population  1910. 
82,331:  1920.  101,177.  City  of  Rose- 
dale  was  annexed  to  Kansas  City  on 
Apr.  25  1922.     V.  114.  p.  1092. 

Park    Acquisition    &    Improve- 
ment Bonds  (City's  Portion). 

4>i4H4?^5&6s  .$520,740- -.1924-32 

General  Park  Bonds. 
4M.4>^,4Ji.5&6s$30(),293-.1924-32 

General  Intersection  Bonds. 
4  M  .4  J^  ,4  Ji  ,5&6s  .S  58  { ,096  ..  1924-32 

General  Bridge  Bonds. 
5s  --.  SIO  1.870. -1931-33 

Improvement  Bonds. 
5s '23  F-A  S3S0.()00._.Vug  1  •24-'33 

Refunding  Bonds. 
5s  '03  F-A$186,500c...Nov  1  1928 
4H9'04  P-A  31„500c---  Aug  1  1924 
5s  '07  J-D  62.500c.. Dec  15  1927 
4Hs07  J-D  79. 500c.. .June  1  1927 
4Hs'09  F-A  150,000c... Feb  1  1929 
4Hs'09  M-N158,969c...May  1  1929 
4^s'll  M-N  89.000c.. .May  1  1931 
5s  '23     -.-      95,000 Oct    1  1943 

Water-Plant  Purchase  Bonds. 

4Hs'09  J-J  $1.097 .000c. July    1  1939 
Water-Plant  Imp.  &  Ext.  Bds. 

4^s'09  F-A$400.000c...Aug  1  1939 
4'^s'lO  .T-J  500.000c- -.July  1  1940 
4V$s'12  F-A     90.000. ..Aug  15  1942 

6s  '21      ...    150,000 Aug  1  1931 

(Subject  to  call) 

4Hs'22  ...     100.000 Sept  1  1942 

4}4s'23  ---      50,000 Junel  1943 

4Ms'23  M-N100,000 Nov  1  1943 

Fire-Station  Bonds. 
4 Ms' 10  J-J     $60, 000c... Jan    1  1940 

City-Hall  Bonds. 
4)^s-10  J-J  $200.0n0c._.July  1  1940 

Municipal  El    Lt    Plant  Bonds 

4J^s'll  ...$350,000 Junel  1941 

4Hs'13  ..-  200.000---July  15  1933 
4Hs'15  --.  20,000--Dec  1  '24-'25 
4Ks'17  -..  70,000-. Mar  1  '24-'28 
4>^s'17  ...  25,000. .Oct  1  '26-'28 
4Ks'17  ...  42,500. .Dec  1  '29-'33 
4?is'19  ...  175,000. .Aug  1  '24-'30 
4?4s'19  ...  150. 000. .Oct  1  •.32-'37 
45is'20  ...      35,000. .May  1  ■24-'30 

5s   20     ...      50.000 Nov  1  19.38 

6s  '20     ...    200,000 Aug  1  1931 

5s  '21      ..-    100,000 Dec  1  1941 

5s  '22     ---     1.50,000 Feb   1  1942 

4>^s'22  ---     100,000 Junel  1942 

4'is'22  -..    100,000 Doc  1    1942 

4Ks'23  .--    100.000 June  1  1943 

4Ms'23  M-N100,000 Nov  1  1943 

Soldiers'  Memorial  BIdg.  Bonds. 
5s  '23      ---$150,000 1933-1942 

Work-House  Bonds. 
4>^s'10  J-J     $30 .000c- --July  1  1940 

Boulevard   Bonds. 

4}^s.    4!^s,l.S206,708 1924-1933 

4 Ms,  ,5s  &  6s  J 

Inter  City  Viaduct  Bonds. 
4J4s'19  ..-$7.55,000-. -July  18  1949 
(Optional   1924.) 

ROSEDALE   BONDS   (Annexed). 

Water  Works  Bonds. 

5s  '09     .-.    $25,000 July  1  1929 

5s  '10     ...       25.000 July  1  1930 

5s '12     ...      20,000 June  1  1932 

5s  '14     ...      25.000 May  1  1944 

5Ms'20  ...       19,600 Sept  1  1942 

Medical  School  Bonds. 
5s  '20     ...    $29.750 1924-1940 

Turkey  Creek  Diversion  Bonds. 

5s  '21      --.    .$45,000 1924-1941 

5s  '21      -.-     126,000 1924-1941 

5s  '22     ---         3,600 1924-1941 

City  Hall  Bonds. 
5s '22     --.    $20,000 June  11932 

Refunding  Bonds. 
5s  '13     ...    $60,400 Apr   1  1933 

Internal  Impt.  Bonds  (Sewer). 
5s  ...$100,204 1942-1950 

Internal  Impt.  Bds.  (Special). 

5&5>^s..   $248,675 1924-1931 

TOT.  BD.  DT.  Oct  1  ■23-.$8,604,155 

fWater  works...      265,428 

Sinking  ^Electric  light...       103,210 

fund    [City 119.086 

Assessed  valuation  1923-121.380  689 
Tax  rate  (per  $1,000)  1923. .-$13  22 

INT.  on  all  bonds  issued  prior  to 
April  1  1908  at  Nat.  Park  Bank. 
N.  Y.:  bonds  issued  after  that  datp 
at  State  Treas.  office.  This  applies 
only  to  Kansas  City  bonds. 


KANSAS  CITY  SCHOOL  DIST. 

4M8'07  J-J  $200 .000c-.. Apr  1  1927 
4Ms'09  .T-J  250, 000c. --Feb  1  1929 
4M8'14J-J  137 .000c.  July  1  •24-'34 
5s  J-J  f270,000--Juiy  1  •24-'50 

1 280. 000 -.July  1  '24-'51 
4'^s'22  J-J  290.000-.$10,000  y'rly 
4>$s'23  F-A  290,000-.Fcl)  1  '2.5-'.53 
4'is'23.I-J    300,000--July  1  '24-'.53 

Refunding  Bonds. 
4Ms09  J-J  $134.000--Red. any  time 

Argentine  Bonds  (.Annexed). 
6a  J-J     .$25,000 July  1  1927 

School  Dist.  No.  4  (Annexed) 

58  J-J       84.000 July  1  1927 

(Part  due  yearly.) 
BOND.  DT.  Nov  15  '23-. .S2, 923, .500 

Sinking  fund 30,000 

Asses.sed  valuation  1923.125,789,294 
School  tax  (per  SI. 000)  1923. .$15.75 
Population  in  1920  (Census). 101.213 

Int.   at   State   Treas.   office     and 
at  Nat.  Park  Bank,  N.  Y. 


KAW  VALLEY  DRAIN.  DIST. 
River  Improvement  Bonds. 

4M8'09  M-S  $200.000c-.Mar  1  1936 
5s  '10  M-S  l,225,000c.Mar  1  1940 
tl^s-lA  J-J  325.000c. .-July  1  1936 
BOND.  DEBT  Sept25'16.$l,750,000 
Assessed  valuation  1916.. 47, 797. 355 

Tax  rate  (per  $1,000)  '16 $2.65 

INT.  at  State  Treasurer's  office. 


KEARNY  COUNTY. 

Lakln  Is  the  county  seat. 

Refunding  Bonds. 
58   05     J-J     .^55,,500c...Janl      1936 

5s  '09      ...      66.000 July  1   1939 

BOND.  DEBT  Nov  27 '22-  $121, .500 

Sinking  fund 9  ,,S57 

As-sassed  val'n,  real  estate.. 5. 075, '.150 

Assessed  val'n,  personal 1 ,380.260 

Other  assessable  property..  1.4 10  010 
•I'ot.ass'd  val. '22(65 %act.)  7,591,060 
.Stalc.Scro.  tax(p.TS1.000)'23-S10.00 
Pop'n  1910,  3,126;  1920.  2,617. 

KINGMAN. 

This  city  is  In  Kingman  County. 
BOND.  DEBT  Oct  1923.-     S62.7,50 

Water  debt  (hicl.) 16,000 

Asse-ssed  val.,  real  cstato.- 1,439, 493 

Assessed  val.,  personal 1,318,490 

Other  assas.sablo  property-  186,373 
Tot.  ass'd  val.  (act.)  1923.. 2. 944, 3.56 
City  tax  rate  (per  $1,000)  '22--SS.40 
Popula'n  1910,  2,577;  1920,  2.407. 

KINGMAN  SCH.  DIST.  NO.  1. 
Building  Bonds. 

4H^'16  M-NS30.000 May  1  1936 

4>is'17  ...     20,000 July  1    1937 

BOND.  DEBT  Sept  28  '22.     $68,000 

Sinkingfund 1,500 

Total  assessed  val.  1922... 3. 829. 1,59 
School   tax    (per  $1,000)  '22. .$13. 25 

KINSLEY. 

This  city  is  in  Edwards  County. 
BOND.  DEBT  Dec  1922..     $90,700 

.\ssessment  debt  (add'l) 109,175 

Assessed  valuation  1922. --2, 191, 561 
City  ta.-c  rate  (per  $1,000)  '22-$19,70 
Total  tax  rate  (per  SI  ,000)  '22-S40.20 
Population  1910.  1,547;  1920,  1,986 


KINSLEY   CITY   S.    D.   NO.    1. 

This  district  (!'.  O.  Kinsley)  is  in 
Edwards  County. 

School   Building  Bonds. 

.5s '22     J-J    (S20,000c 1928-1932 

\   .50.000c 193.3-1912 

BOND.  DEBT  Nov  19 '23.     $70,000 

Sinkingfund 2,636 

Asses.si!d  val.  '23  (act.) 2,8,53,253 

School  tax  rate  (per  SI  ,000)  '23  $1 .60 
Population  1923  (est.) 2.500 


KIOWA. 

This  city  Is  in  Barber  County. 
GEN.  BD.DT.  Dec  1922- -     $86,674 

Other  indebtedness 118.200 

Assessed  valuation  1922---1,339.420 
City  tax  rate  (per  $1,000)  '22-$12,00 
Total  taxrate  (per  $1,000)  '22-$36.25 
Population  1910,  1,520;  1920,  1,539 


KIOWA  COUNTY. 

Ureensburg  Is  the  county  seat. 

Refunding  Bonds. 
4J^8'06  J-J     $53.000c..July  16  1926 

Court-House    Bonds. 
6s  '14     J-J     $55.000- -Jan   1   '29-'34 
BOND.  DEBT  Oct  1918.     $111,000 

Ass'd  val.   '22 18, .503. 857 

State  &  Co.  tax  (per  $1,000)  22  .$3.60 
Population  1910.  6.174    1920.  6.164 

INT.  at  State  Fiscal  Agency.  N.Y 
and  in  Topeka. 

KIOWA    SCHOOL    DISTRICT. 

This  district  is  in  Barber  County 
Building  Bonds  (Int.  in  Topeka.) 

5s  s-an  $28,300c 1924-1931 

BOND.  DEBT  July  1 '23..     $28,300 

Sinkingfund 3.465 

Total  assess,  val.  1923.  ...1.310.618 
Sch.  taxrate  (per$l,000)  '23. .$17.00 

LA  CROSSE. 

This  city  is  in  Rush  County. 

Water  Works  Bonds. 
5s  '17     J-J    $28,000 1924-1947 

Electric  Light  Bonds. 

4?is'17  J-J    $11,000 1924-1947 

BOND.  DEBT  Nov  7 '18..     $55,600 

Floating  debt  (add'l) 12,500 

Sinkingfund 2.000 

Assessed  value  1922 920,137 

Total  taxrate  (per  $1 ,000)  '22. $33. 80 
Population  1910.  806:  1920 808 

LA   CYGNE. 

This  city  is  in  Linn  County. 

Water  Bonds. 

.5s  ...    $15,000 July  I  1941 

6s  ...      25,000 

BOND.  DEBT  Dec  1922 $40,000 

Assessed  val'n.  real  estate 300,420 

Assessed  val'n,  personal 256.190 

Other  as-sessable  property 7,'i.489 

Total  assessed  val.  1922 629.999 

Total  tax  (per  $1,000)  1922.  -.S36.90 
Population  in  1910,  957    1920.  1,028 


LA   HARPE. 

This  city  Is  in  Allen  County. 
BOND.  DEBT  Oct  27  '23.--.S35,000 

Water  debt  (incl.) 15,000 

Total  assess,  val.  '23  (act.).. 490  925 

Taxrate  (per  $1,000)  1923 $21.00 

Pop'n  in  1910,  2.080;  1920 1,001 

LAKIN. 

This  city  is  In  Kearny  County. 
BOND.  DEBT  Nov  19  •23--S2o.500 
Tot.  ass'd  val. '23(65%act.)-. 597. 370 
Citv  tax  rate  (per  $1,000)  '23-S12.,50 
Pop'n    1910.    337;      1920 556 

LAKIN  SCHOOL   DISTRICT, 
This  district   (P.   O.   Lakin)   is  in 

Kearny  County. 

-s  ...    $43.000 

BOND.  DEBT  Nov  16  '23.     $.57,200 

Sinkingfund 624 

Total    assessed    val.     1923 

(65%    act.) 1 ,405.730 

Tax  rate  (per  SI  ,000)  1923 $18.00 

Population  in  1921.. 373 


LANE  COUNTY. 

County  seat  Is  Dighton. 
5s            J-J     S27,000r...Jan    1  1929 
BOND.  DEBT  Oct  5  1923-     .527,000 
Sinkingfund 906 

Assessed  val.,  real  estate 4,682,331 

Assessed  val.,  personal 1.604,26() 


Other  a.sse.s.sable  property-$l  ,933,954 
Total  a.sscssed  val.  1923--. 8, 220, 545 
Stai.-&c').iaxrate(perSl,000)'22S4.75 

I'op'n  1910.  2,603;  1920 2,848 

INT.  payable  at  Nat.  Park  Bank. 
S.  Y..  and  at  State  Treas.  office. 


LARNED. 

This  city  Is  In  Pawnee  County. 
Inc.  Jan.  7  1876.  Pop'n  "10.  2,911. 
1920.  3.130. 

Storm  Sewer  Bonds. 
.8  ...    $15,000 

Water-Works  Bonds. 
4Ms        J-J     .StO.OOOc- 1924 

Public  Utility  Bonds. 
5s  ...  $90,000 

($4,500  yearly  after  1925.) 

Anthony  &  Northern  RR.  Bds. 
58  '15  ...  $20.000---Jan  15  1946 
GEN.  BD.  DT.  Nov  21  '23-$2,53,100 

Water  debt  (incl.) 40,000 

Assessment  debt  (add'l)--.    282,868 
Total     assessed     val.     1923 

(S5'X    act ual ) 4 ,056,856 

Total  tax  rate  (per  $1,000)  '23. $34.55 

INT.  payable  in  Topeka. 


LARNED    SCH.    DIST. 

Building  Bonds. 
4>iis'06  J-J       $6,000c&r 

(Serially  until  ,)uly  1  1925.) 
5s  '14     J-J       31.000c&r -. 

(Seriallv  until  July  1  1933.) 
5s  '15     .--  $125,000 

(Soriallv  until  Jan.  1  1932.) 
BOND.  DKBT  Oct  1  '23..  $162,000 

Floating  debt  (add'l) 4,000 

Total  assess,  val.  '23  (about 

70%  actual). 4,8.50,000 

School  tax  (per  $1,000)   '23.. $15.00 

Population  in  1923 3,500 

INT.  is  payable  at  fiscal  agency 
(State  Treasurer's  office)  In  Topeka. 

LAWRENCE. 

County  seat  of  Douglas  County. 
SIOO.OOO  of  bonds  Issued  by  city  In 
1871  were  the  subject  of  dispute — see 
•State  &  City  Sec,"  for  Nov.  27  1909. 
Commission  government  adopted 
Apr.  28  1013.  Pop'n  1910.  12.374. 
1920.  12.456. 

Funding  Bonds. 

4Hs'09  J-J  $115, 000c... July  1  1939 
(Subject  to  call  after  July  1  1919.) 

431s'15  M-S  $10.319. 87c 

(Due  serially  beginning  In  1919.) 

Refunding  Bonds. 
4)^8'16  ...    $70,000 1936 

Sewer  Bonds  (Red.  beg.  in  1920). 
58  '10     J-J    $10.000c..  July  1  1940 
,Ss  '10     P-A     50.000c 1941-1943 

Water-Works  Bonds. 

4)^s'16  J-J  $161,000 1924-1946 

l)^s'17  F-A  250,000 Feb  1  1942 

4?4s'17  J-D      18,000 Dec  1  1942 

5s  ...    150,000 

(iEN.  DEBT  Dec  1922---     $937,283 
Improv.  debt,  gen'l  (add'l)        46,355 

\8sessed  val.  1922 16,472.776 

Total  tax  (per  $1,000)  1922---.$31.00 

INT.  at  State  Treasurer's  office. 


4M8'14  .-- 


5s  '22     J-J 


5s  '22     J-J 


•25-'27 
'28-'34 
'35-'41 
1  1942 


LAWRENCE  SCH  DIST.  NO.  60. 

48  g '08  J-J     $22.000r.July  1  •24-'28 

75,000 1925-1934 

3,000 Jan    1  1924 

6,000-. Jan  1 
2 1.000.. Jan  1 
70,000..  Jan   1 

100,000 Jan 

5,000 .Tuly  1  1924 

9. 000..  July  1  '25-'27 

2,000 July  1  1928 

30,000-.  July  1  '29- '34 
90, 000.. July  1  •35-'40 

19,000 July  1  1941 

,140,000 July  1  1942 

BOND.  DEBT  Oct,  1  1923    .$.594,000 

Sinkingfund 5,626 

Assessed  val.  1923 17,314,316 

School  tax  (per  $1,000)   1923. -$14.63 

Population  in  1923 15.062 

INT.  on  5s  of  1922  at  the  State 
Treas.  office.;  on  others  at  State  fis- 
cal agency  in  Topeka. 

LEAVENWORTH. 

Leavenworth  Is  the  county  seat  ol 
Leavenworth  Co.     Incorp.  1855. 

Refunding  Bonds. 
4s  '09     J-J    $40,000c..Jan '24  & '29 
,5s  '14     J-J     171,221..50-.July  '24-'34 
,5s  '15     A-O     10,000. -.\pr    1  '24-'25 

Water-Works  Bonds. 
6s '21     J-J  SIOO.OOO Jan   '32-'41 

Bridge  Bonds. 
,5s  '16     ...    .529,336. 86-Aug   '26-'35 

♦General  Improvement  Bonds. 
,5s  ...    $81, 551. 61--. 1924-1932 

,5s  '23      --.      2l,600--.Oct  1  '24-'33 

♦Special  Improvement  Bonds. 
5s  -.-aS351, 633. 12. .1924-1932 

City-Hall  Bonds. 
,5s  '23     A-OS200.0()0---Oct  1  '34-',53 
TOT.  BD.  DT.  Oct  15  '23. SI  .005,343 

Total  ass'd  val.  1923 $16,1.50,000 

City  tax  rate  (per  $1,000)  '23. $16. .50 
Pop'n    1910,    19.363;    1920.    16.912. 

INT.  payable  at  State  Treasurer's 
office  in  Topeka.  *  These  bonds  are 
dated  from  1914  to  1922,  inclusive. 
a  These  bonds  are  guaranteed  by  city 
but  payable  by  special  assessment  on 
on  property  benefil<>(l. 


LEAVENWORTH  COUNTY. 
Leavenworth  is  the  county  seat. 

County  Bonds. 

5s  '20  --  5153,000. -Jan  1  •24-'35 
BOND.  DEBT  Oct  3  1922    $980,000 

Sinkingfund 60,000 

A.ssess.  val .  real  estate 32,013,800 

Assess,  val.  personal 9.421,120 

Other  assess,  property 7,776,470 

Tot.a,ss'd  val.'21(abt.act.)49,211.390 
Assessed  val.  (eauard)'22  45.522.955 
State&Co.tax(per  $1,000)  '21.  $7.92 
Populat'n  1910.  41.207  1920.  38,402 
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LEAVENWORTH  SCH.   DIST. 

This  district  is  in  Li  .ivcinvorcli  Co. 

School  HuildiiiK  Bonds. 
5s  '22  J-.T  ?.o5.000  .  -.Ian  1  '24-'52 
BOXD.  DEBT  Oct  1  192.3  $4.-).t,000 
Assessed  value  1923-24...  1.5, 3.37, 290 
School  tax  ratc(per  $1, 000) '23-Sl 6.00 
Populat ion  (est .) 1 8,000 

INT.  at  office  of  State  Treasurer. 

LEOTI. 

'I'/iis  city  is  in  Wichita  County. 

RefundinK  Normal  School  Bds. 
5s  J-J       $6, 500c 1931 

Electric  Light  Bonds. 

5s     J-J  $15,000. - 

(Due  $1,000  yearly.) 

6s     J-J  $24.000c 1942 

BOND.  DEBT  Nov  16 '23-    $45,500 

Floating  debt  (add'l)      1 .300 

Assessment  debt  (add'l) 3,258 

Sinking  fund 1.159 

Ass'dval.  •23(abt.  H  act.).  438.120 
Total  tax  rate  (i)er$l  ,000)  '2.3  .S19.00 
Population     1910.    288;     1920,    392 

LIBERAL. 

This  city  is  in  Seward  County. 

Water  Bonds. 

6s  -11      ---    $30.000. 1941 

6s  ...      16  800 1924-1930 

Sewer  Bonds. 

4)^9        ...    $1(1,000 1924-1928 

4M8        ...    *14.946 1924-1929 

Internal  Impt.  Bonds. 
6Hs'20  F-A($120  000.Feb   1   •24-'39 
1       3. 000. ..Feb    1  1940 
GEN.  BD.  DT.  Dec  1922..  $139,655 

Assessment  debt  (add'l) 500.501 

Total  assessed  value  1922. .3,960,000 
City  tax  rate  (per  $1,000)  '23. $13. 00 
Population  1910.  1,716    1920,  3,613 

HBERAl-  SCHOOL  DISTRICT. 

Post  office  Liberal. 
School  Bonds. 

6s        J-J  neo.oooc 

6s  J-J       20  000c 1924 

4Hs        J-J       25,000c 1936 

BOND.  DEBT  Oct  21  1920  $105,000 

Floating  debt  (add'l). 6,000 

Sinking  fund 4,970 

Total  assessed  value  1922.. 5, 061 ,614 
School  tax  rate(per  $1,000) '22. $16.00 

Population  (est.) 4 ,000 

INT.  on  bonds  marked  (*)  at  the 
office  of  State  Treasurer,  and  on 
others  at  the  Fiscal  Agency  of  Topeka 

LINCOLN  CITY. 

This  city  is  in  Lincoln  County. 
TOTAL  DEBT  Nov  28 '23.    $90,257 

Sinking  fund 9 ,406 

As,sessed  valuation  1923...  1,908, 400 

Tax  rate  (per  SI  .000)  1923 $28  60 

Population  1910,  1.508    1920.  1.613 

LINDSBORO. 

This  city  is  in  McPherson  County. 

Water  and  Light  Bonds. 
6H8        ...    $30, 000c 

Street  Bonds. 
4^8        --.    $14,000c 

Refunding  Bonds. 

6^8        ...    $26,500c. 

4^8        ...       12,947c 

GEN.  BD.  DT.  Dec  1922..  $111,087 

A.ssess.  debt  (add'l) 57.000 

Total    assess,    val.    1922.3,091.617 

(85%  to  100%  act.) 3.155  000 

Total  tax  rate  (per  $1,000)  '22  $20.95 
Pop'n   in    1910.    1.939:    1920.    1,897 

LITTLE  RIVER^ 

This  city  is  in  Rice  County. 
GEN.  BD.  DT.  Dec  1922... $54, 000 

Assessed  valuation  1 922 896 , 1 24 

City  tax  rate  (per  $1,000)  '22. $14. 00 
Total  taxrate  (per$l,000)  '22. $29. 32 
Population  In   1910,  661;  1290,  749 

LTTCAS. 

This  city  Is  In  Russell  County. 

Water  and  Li^ht  Bonds. 

6s '09     J-J    S30,000c. 1939 

(Subject  to  call   1919) 
BOND.  DEBT  Nov  24  "23. .$45,000 

Water  debt  (incl.) 20,000 

Floating  debt  (add'l) 3,000 

Assess,  val.  '23  (act.  val,).. .809  000 
Total  tax  rate  (per  $1 .000)  "23  $33  07 
Popiila'n  1910,  673;  1920 651 

INT.  is  payable  at  State  Treasur- 
er's office  in  Topeka. 

LURAY. 

This  city  is  In  Rus.sell  County. 
GEN.  BD.  DT.  Dec  1922... $.57 ,,500 
As.ses.sed  valuation  1922. -.571  ,,534 
City  tax  rate  (per  $1,000)  "22. $12. 00 
Total  tax  rate  (^per  $1 ,000)  '22  .$31 . 1 5 
Population  in   1910,  341;  1920.  475 

LYNDON.        ~~~~" 

This  city  is  in  Osage  County. 
GEN.  BD.  DT.  Dec  1922...     None 
As.ses.sniont debt  Dec  1922.. .$61 ,6.50 

Assessed  valuation  1922 527.421 

City  tax  rate  (per  $1 ,000)  '22. $15. 33 
Total  tax  rate  (per  $1,000)  '22. $38. 62 
Population  in   1910,  763;  1920,  732 

LYON  COUNTY. 

County  scat  Is  Emporia. 
Road  Bonds. 
6H8       J-J    $40,000 

4)^s'22  R-an  142, ,500. .Aug  1  '24-'42 
BOND.  DKItT  Oct  6  192:{     $4(15.000 

As.ses,sod  val.  real 33.342,249 

Asses.sed  val.  personal 9,826,900 

Other  assess,  property 7,466,491 

Tot.a.sN'(lval.'23(7()';-;,.act.).5().()35.()4() 
Statc&Co.  tax(p<>r$l  ,000)  '32     $7. .50 

Pop.  1910,24,927:  1920 26.154 

INT.  on  4  Mk  of  1922  at  the  State 
Treasurer's  office;  on  others  at  Nat, 
Park  Bank,  N.  Y.  City. 

LYONS. 

This  city  is  in  Uico  County. 
GEN.  BD.  DT.  Dec  1922..     .$92,200 

A.sse.ssniont  debt  (add'l) 151,,S90 

Aase.s.sed  valuation  1922 3,711,015 

City  lax  rate  (per  $1 ,000)  '22.  $9.40 
Total  tax  rate  (per  $1  .000)  '22  $23.51 
Population   1910.  2.701;   1920,  2,516 


4Hs'17  F-A 


1931 
1937 


1  1942 
1  1947 
'25-'45 


McCRACKEN. 

This  cilv  is  in  Rush  County. 

6s  '21      M-NS40,0()0 Nov  1 

53<;s'22  M-N    15.000 May  1 

Water  and  Light  Bonds. 

$2,500 Feb    1  1927 

5,000 Feb    1  1932 

7„500 Feb    1  193 

7„500 Feb 

7, .500 Feb 

5s  '17     M-N   10.000-. Nov  1 
(Due  $2,000  every  5  years.) 

5s  '19     J-J         5,000 July  1  1930 

BOND.  DEBT  Oct  6  1923.  .$100,000 
Assessed  val'u  '23  (60%  act.)  641 .000 
City  tax  rate  (per  $1,000)  '23. $11. 00 
Population  in   1910.  371;   1920,  491 

MC  PHERSON. 

This  city  Is  In  McPherson  County 
Inc.  Mar.  4  1874.  Commission  gov 
ernment  adopted  Jan.  12  1914 
Population  1910.  3,546    1920,  4,595. 

Refund.  RR.   Bonds  (UeneralJ. 

4^8'01  J-J     $32.000 Apr  1  1931 

4Hs'16  J-J       14.000. .July  1  •24-'36 

Ref.  Water-Works  Bds.  (Qen'l). 
68  '12     ...      $9.000 July  1  1932 

Qen.  Paving  (One-tenth  yearly) . 
4>i8'14  ...  $1.494 .00.. Jan  1  1924 
4H8'16  --.  5  331. 14. -Jan  1  1926 
4H8  '16  ---  6  554.61.  Jan  1  1926 
4^s'17  J-J  11  751.33Jan  1  '24-'27 
Sewage  Disposal  Plant  Bonds. 
4Ms'17  ...      $6.500 July  1  1929 

Water>Wks.  &  El.  Lt.  (General). 

4H8'09  J-J     $65.000 Jan  1939 

,5s  '21     J-J         8  000 1931 

5}^s'21  ...     115,000 July  1  1946 

Main  Sewer  (Qeneral). 

68  '07     J-J       $9,000 Jan    1  1937 

6s  '13     -._        7.000 Nov  1  1943 

Cemetery  Gravel  Road  Bonds. 

4V6s'23  ...      .S3, .500 Ian  1  '24-'28 

GEN.  BD.  DT.  Oct  1923--  $296  121 

Water  debt  (included) 188,000 

Special  improvement  bonds.  ,50,919 
Assessed  valuation  1923.. .6, 326. 698 
Total  tai  (per  $1,000)  1923... $24.20 

Mcpherson  sch.  dist. 

Building  Bonds. 

4  1-5'17J-D    $.50,000 Jtme  1  1937 

(Subject  to  call  after  June  1  1927) 
4>^8       s-a     $30,000c...May  2  1930 
BOND.  DEBT  Oct  5  1923.  $165,000 

Sinking  fund 5.000 

Tot.  assess,  val.    1923 7.000.358 

School  tax  rate  (per  $1,000)  '23$12.00 


(  MARYSVILLE. 

This  city  is  in  Marshall  County. 

Paving  Bonds. 

.5s  .s-a   S.300.000.. 

BOND.  DEBT  Nov.  15  '23  $413,000 
Total  as.ses.sea  val. '23  (abt. 

3-5    actual)      3.077.195 

Total  tax  rate  (per  $1,000)  '22  826.16 
Population  1910,  2,260:  1920.  3,048 

MEADE. 

This  city  Is  In  Meade  Coimty. 

IJOXD,  DEBT  Oct  3  '21 $,54,000 

Water  <iebl  (incl.) 25.000 

Sinking  fund. 3.500 

.Assess,  v.al.   1922 902.479 

Tot.  tax  r.ate  (per  Sl.OOO)  '22_S33.55 
Population   in   1910,   664:   1920,  838 

MEADE   county. 

County  seat  Is  Meade. 

Refunding  Bonds. 
4Hs'06  July  $95.000c...July  2  1939 
5s  '09     A-O     19.000c. .-Apr  15  1926 
(Subject  to  call  after  Apr   15   1919) 

Railroad-Aid  Bonds. 
4He'08  M-N$.50,000c,  .May  16  1938 
BOND.  DEBT  Nov  16 '23    $133,000 

Assess,  val..  real  estate 8.S57  ll'i 

Assess,  val..  personal 2,840.681 

Other  assess,  property 1,534.458 

Total    asse.ss.     val.     1923 

(65%    actual) 13,232.255 

State  &  CO.  tax  (per  $1,000)  '23.  .$8.45 
Pop'n   in    1910,   5,0,55;    1920,    5,542 

INT.  at  State  Treasurer's  office. 

MEDICINE   LODGE. 

This  city  Is  in  Barber  County. 

Refunding  Bonds. 
6s  '09     J-J    $44,0000... Jan   1  1929 

Water  Works  Bonds. 
5s  '12     A-O     38.000 Oct    11942 

Electric  Light  Bonds. 

(810,000 Jan    1  1926 

5s '21      .-.{    20,000 Jan    11931 

1  30, 000 _, Tan  1  '38  &  '41 
BOND.  DEBT  May  5  '23-  $142,000 

Water  debt  (incl.) 38.000 

Assess,  val.  real  estate 485,940 

Assess,  val.  personal  prop 665,100 

Otherassess.  property 84,767 

Total  assessed  val.  1923  .1.235,807 
Total  tax  rate  (per  $1,000)'23..«32  75 
Population  1910,  1,229;  1920,  1,305 

INT.  at  State  Treasurer's  office. 


MANHATTAN. 

This  city  Is  In  Riley  County.  Inc. 
June  26  1880.  Commission  govern- 
ment adopted  Nov.  7  1911. 

Water-Works  Bonds. 

58  '14     ...    $12,923 June  11924 

4j^s'15  A-O     69,500 Oct    1  1939 

(Subj.  to  call  l-20th  yrly.  after  1920  ) 

Soldiers'CommunityHouse  Bds. 
.8  '17      ...    $15,000 

Refunding  Bonds. 

4H8'10  F-A  $,50,000 Feb   1  1930 

4Hs        J-D     64,000 June  11932 

68  8-a       15,0OOr...July  1  1933 

4H8'17  ...         6,496. ..Jan  1  '24-'37 

Storm,  Water.  Sewer  Bonds. 
4M8'17  F-A  $11,658.80-Aug  1    1947 
(Subject  to  call  after  Aug.  1  1927.) 

Storm  Sewer  Bonds. 
4Ms        ---    $13,002.50 

Rallroad-Ald  Bonds. 

68  J-J    $20,000 Jan  1   1926 

GEN.  BD.  DT.  Dec  1922_-  $378,7.57 
Special  Impt.  bonds  (add'l)  355  711 
A.ssess.  val.  '22  (75%  act.)  9,618,430 
Tot  tax  rate  (per  $1,000)  '22. $31 .40 
Population  In  1910,  7.206:  '20.7.989 

INT.  on  water-works  bonds  paya 
bte  Id  N.  Y.;  other  bonds  In  Topeka 


MANHATTAN  SCHOOL  DIST. 

6a  '11  --_  $15.0000-. .Feb  1  1931 
4Hs'23  F-A   250,000- 1943 

Building  Bds.  (Red.  beg.  in  1923). 
68 '13  J-J  $90.000c-.. July  1  1933 
BOND.  DEBT  Oct  4  '23-     $355,000 

Floating  debt  (add'l) 56,400 

Sinking  fund 13.000 

Ass'd  value  1923  (?^  act. )-10, 475,000 
School  tax  rate(per  $1 ,000)  '23  $16.00 
Population  in  1923  (est) -9. .500 

INT.  at  State  Treasurer's  office. 

MANKATO. 

This  city  Is  in  Jewell  County. 
Water  bonds $  1 5 ,000 

Refunding  bonds 24,000 

Internal  iniprov't  bonds 106, ,500 

TOT.  BD.  DT.  Nov  28  '23     145, ,500 

Floating  debt  (add'l) 15,000 

Total  as.sessod  value  1923- - 1 ,725. 145 
City  tax  rate  (per  $1,0001  '23-$11.00 
Pop'n   In    1910.    1.166;    1920.    1.3ii6 

lOABION. 

This  olty  Is  the  county  seat  of 
Marion  County.  Incorporated  in 
1875. 

Water  and  Light  Bonds. 
.8  ...      $88.000 

Sewer  Bonds. 
-8  ...    $12.600 

Filtration  Bonds. 

6>^8'22  J-J  ($12. .500-. Jan   1   ■24-'28 

\  42,000-. Jan    1   '29-'42 

GEN.  BD.  DT.  Nov.  15'23  $155,000 

As,sessmont  debt  (add'l).-.     231,532 

Water  debt  (incl,) 102. .500 

Sinking  fimd.    15,082 

Tot. ass'd  val.'23f62%act.)  .1 ,81 1 .165 
Total  tax  rate  (per  $1 .000)'23.$38.90 
Population   1910,   1,841:  1920,   1,928 

INT.  at  State  Treasurer's  office. 


MARQUETTE  SCH.  D.  NO.  42. 

This  district  is  In  McPherson  Co. 

Building  Bonds. 
5s  -16     ...    $I9.000c.$2.000  yearly 
HONI).  niOUr  Nov.  20  '23     <i3(>,000 

Tot,assoss.val.  '23 1,987. ,596 

Sch.  tax  rate  (per  $1,000)'23..$1 1..50 
Popul.atlon  in  19-'3  (est.) l.,300 

INT.  at  State  Trea.surer's  office  in 
Topeka. 


MILTONVALE. 

This  city  Is  In  Cloud  Co.  Incorp 
Oct.  24  1883.  Population  1910,  829; 
1920,  821. 

Water  and  Light  Bonds. 

6s  '13     F-A  $35,000 Feb  1  1943 

(Subject  to  call  $17,500  hi  10  years 

and  $17,500  in  20  years.) 
TOT.  DEBT.  Nov.  16  '23- -$33,000 
Assess,  val.  '23  (abt.  'H  act.)-827,000 
Tot.  tax  rate  (per  $1,000)  '22-.$31.58 

INT.  at  State  Auditor's  office. 

MILTONVALE  SCHOOL  DIST. 

This  district  (P.  O.  Miltonvale)  Is 
In  Cloud  County. 

School-Building  Bonds. 

5s '19     J-J    $31,000. 

6s  '21     J-J       18,500 

BOND.  DEBT  Nov.  16  '23     $39,500 

Floating  debt  (add'l) 2,000 

Total  assessed  value  1923 

(about  60%  actual) 3.400,000 

Sch.  tax  rate  (per  $1,000)  '23. $30. 67 
Population    1921 1,650 

MINNEAPOLIS, 

This  city  is  In  Ottawa  County. 

Municipal  Elec.  Light  Bonds. 

6s  ...    $60,000. 

Paving  Bonds- 

4?^s'22  A-O  $68,042.79-- -1923-1942 
BOND.  DEBT  Oct.  4  '23.  $277,601 

Water  debt  (incl.)-.. 29.250 

Assess,  val.,  real ,..1.248  630 

Assess,  val.,  personal 992,410 

Other  assessable  property..  284.322 
Total    assess,    val.    (70% 

act.)   1923 2.525412 

Total  tax  rate  (per  $1,000) '23  .$27  23 
Population  1910,  2,000;  1920,   1,842 

MINNEAPOLIS  SCH.  D.  NO.  2. 

Building  Bonds. 

4Hs'16J-J    $32.000 1924-1939 

TOT.  DEBT  Oct.  6  '23- ..     $32,000 

Sinking  fund.    -    -.         3,000 

Total  assess,  val.  (85%  to 

90%  act)  1923 3.285,000 

Total  tax  rate  (per  $1,000) '23. $11. 75 

MITCHELL  COUNTY. 

Boloit  is  the  county  seat. 

Road  Bonds- 
5s  '21     F-A$  132. 000c. Feb   1   '24-'31 

5s  J-J       54,000c. Serially 

5^s        M-S     80,000c Soriallv 

B(5ND.DEBTSept28'22  $272,500 
Asse.ssed  value,  real  estate. 26, 032, 681 
Assessed  value,  personal. .  6,835,889 
Other  assessable  property  1 .946,322 
"Total  assessed  value  1922 

(70%-80%  actual) 34,814,892 

State  &  CO.  tax  '22  (per  $1 .000)  -.$5. 14 
Populat'n  1910,  14,089;  1920.  13,886 

INTEKKST  payable  in  TopeUa. 

MOLINE. 

This  cltv  Is  In  Elk  County.     Inc 
Oct.  27   1886. 

Water  and  Light  Bonds. 
5s '13     J-J     $2.S,000-.July  1  ■24-'43 

School  Building  Bonds. 

6s  ...    $85.000 

BOND.  DEB'P  Nov.  14  '23  $68,800 
As.sps.sinent  debt  (add'l)...       44,200 

Floating  debt 5,410 

Water  bonds  (Included)...       13, .500 

Sinking  fundsfgoneral 2.213 

I  water 701 

Tot.  assess,  val  '23  (act.)  -  -  814.065 
Total  tax  rate  (per  $1,000)  '23  $23.12 
Population  In    1910.   808:   1920.  950 

MONTGOMERY  COUNTY. 

Independence  is  the  county  seat, 

Pundiiig  Bonds. 

45^s  ..    S(k").000 

5s  "'20     J-J     200,000 


Road  Bonds. 

4J:^s        .      $175.000.- 

B(5ND.  DEBT  Oct.  24  '23    $508,342 

Sinking  fund 54,530' 

Asses.scd  val.  real  estate- -39,145,072 

Assessed  val.  personal 36,217,864 

Total  assess,  val.  '23  (abt. 

65'^r   actual-!    _  75.362,936 

State&Co.tax(per  $1,000)  '23$8.76  4- 
Pop'n    1910,    49,474:    1920.    49.645 

MORRILL, 

This  city  is  in  Brown  Cotmty. 
GEN.  BD.  DT.  Dec  1922-.. $32,000 

iV.s.sessment  debt  (add'l) 23,000 

Asses.sed  valuation  1922 822,970 

City  tax  rate  (per  $1,000)  '22.. $2. 00 
Total  tax  rate  (per  $1 .000)  '22. $16.30 
Population     1910,     398:     1920,    552 

MULBERRY. 

This  city  is  in  Crawford  County. 

Water-Works   Bonds. 
5s  '13     F-A  $29.000 1943 

Funding  Bonds. 
.s  ...    $16.000 

Electric-Light-Plant  Bonds. 

5s  '13     F-A  $15.000 1943 

BOND.  DEBT  Oct.  4  '23- -.$,57,350 

Waterdebt  (incl.) 29,000 

As-sessment  debt  (add'l) 9.000 

Sinking  fund  (general 1,000 

\  water 1,000 

Total  assess,  val.  1922 763,478 

City  tax  rate  (tier  .•?!  .000)  '23. .$5.49 
Population  1910,  997:  1920,  2,697. 

INT-  at  State  Treasm-er's  office. 


MULBERRY  SCHOOL  DIST. 

BOND.  DEBT  Sept  28 '22.    $47,000 

Total  assess,  value  1922 987,306 

Sch.  taxrate  (per  $1,0(X))  "22. $29. 60 
Population  1922. 2.800 

MULVANE. 

This    city    is    in    Sedgewck    and 
Sumner  counties. 
BOND.  DEBT  Nov  1 '23.-    $68,000 

Water  debt  (incl.). 30,000 

Sinking  fund  (water) 5,000 

Total  assess,  val  '23  (70% 

actual) 1,191, 759' 

Total  tax  rate  (per  $1,000)'23.$33.60 
PoD'n  1910.  1,084:  1920 1.239 


NEODESHA. 

This  city  is  in  Wilson  Coimty. 
TOT.  BD.  DEBT  Oct.  4  '23  $499,174 

Water  debt  (incl.) 97,500 

Total  ass'd  val.  '23  (act.).. 3,401, 740 
Total  tax  rate  (per  $1 ,000)  '23. $33.50 
Population   1910,  2,872:  1920,  3,943 


NESS  CITY. 

This  city  is  in  Ness  County. 
GEN.  BD.  DT.  Dec.  1922-.       None 
Assessment  debt  Dec.  1922.. $70, 000 

-Assessed  valuation  1922 694,094 

City  tax  rate  (per  $1,000)  '22. $18. 60 
Total  tax  rate  (per  $1,000)  '22. $48.60 
Population  in   1910,  712:   1920,  905 


NESS  COUNTY. 

Ness  City  Is  the  county  seat. 

Refunding  Bonds. 

58  '99     ...    $45,000 July  1  1924 

BOND.  DEBT  Oct.  11  '23       $45,000 

Sinking  fund 34 ,725 

Assessed  val.  real  estate. .12,303,180 

Asses.sed  val .  personal 3 ,267 ,175 

Other  a.ssessable  property.  2.624,453 
Total  assessed  val.  1923  -18.194,808 
State  &  CO .  tax  rate  (per  $1 ,000)         H 

1923 $5.80 

Population  1910,  6,883;  1920,  7,490 

NEWTON. 

Thisolty  Is  In  Harvey  Co.  Inoorp. 
Feb.  22  1872.  Commission  govern- 
ment adopted  Moh.  9  1910.  V.  90. 
p-  799-  Population  1910,  7.862: 
1920,9,781- 

Pavlng  Bds.  (Gen.  &  Assess't). 

58  '14     J-J  $310 Jan    1  1924 

4>is'15  J-J       51,360 Jan    11936 

4>is'15  J-J       17.580 Jan    11936 

4J^8'16  J-J      44.200 Jan    11936 

4>is'16  J-J       47,775 July  1  1936 

4>is'16  J-J       23,140 July  1  1936 

t^s'17J-J      35,100 Jan  1   1937 

5s '20     J-J      21,525 July  1  1930 

5M.s'21  J-J      41,800 Jan    1  1931 

Sewer  Bds.  (Gen.  &  Assess't). 
4J4s'09  J-J      $5,000r...Jan    1  1939 
5s  '10     J-J         6, 869c-. .July  1  1940 
(Subject  to  call  after  July  1  1920) 
■Ss  '10     J-J      $2,6310-. .July  1  1930 
5s  '20     J-J       51,000 yearly 

City-Hall  (Red.  beg.  July  1  1922). 
4Hs'12  J-J     $18,000 July      1932 

Water  Bonds. 
4H8'06  A-O  $61,000r..  Apr    I  1926 

4Ms'16  J^       70.000 July  1  1941 

(Subject  to  call  beg.  July  1  1926) 

Refunding  Bds.(«ed.ftep.»n  1922). 
Ss  '02     M-N$16,000r-..Nov  1  1932 

i^efunding  Water  Bonds. 
58  '06     F-A  $76.000r...Feb    1  1936 
GEN.  BD.  DT.  Oct.  15  '23  $374,922 

Water  debt  (incl.)         206,000 

.Assessment  debt  (.-vdd'l) 213.368 

Waterdebt  (included) 208,000 

Sinking  fimd  general 26,646 

Sinking  fund  water 96,940 

Assess,  val-,  real  estate 5,603,630 

.\ssess.  val.,  pors'l  property3.422,,'J50 
Other  asses.saDle  property . .  1 .352,610 
Tot.  assess.  val.(act.)'23.?10,378,590 
Total  tax  (per  $1,000)  1923.  ..$30.00 

INT.  at  Nat.  Park  Bank,  New 
Vork,  and  at  State  Treasurer's  office. 


NEWTON   SCH,   DIST. 

This  district  Is  In  Harvey  County. 

IHsl2  ...    .$85,000.. 1932 

(Subject  to  call  1922.) 

t)i8'16  A-O     55,000 Oct   1   1936 

^Subject  to  call  after  Oct.  1  1926.) 
5s  '20     J-J     ; 28, 500 -.Jan     1  '24-'29 

175,000 Ian    1  1930 

BOND.  DEBT  Oct.  5  '23.     $243,500 

Sinking  fimd    -        5,000 

.\s,ses.so(l  v,t1,  1923  .12,600,000 
Sch.  tax  rate  (per  $1,000)  ■23-$14-50 
Population  in  1023 10.000 
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ROETON. 

This   city    Is   In    Norton    County. 
Incorporated  Sept  12  1885. 
Refunding  Bonds. 
Hb       J-J     $18. 000c... July  1  1929 
(Subject  to  call  after  1920.) 
M-N   10.105.84c  May  1  1933 
Funding  &   Refunding   Bonds. 

.--       $",.500 Apr    1  WAO 

Electric-LiKht  Bonds. 
Mb        F-A   $20. 000c... Aug  1   1942 
JRed.   20  yrs.   after  date  of  issue.) 
Paving  Bonds 


6b 

68 
.8 
.8 


o'Afi 


$16.000. .Feb  1  •24-'39 
72. 000.. May  1  ■24-'39 
25.500 

137. .500 

J   46.400. Nov   1  •24-'40 

1130. 000. Feb    1  •24-'41 

8,300      -Oct  1  '24-'41 

Water-Works   Bonds. 

IHs        A-O  $  18,000c... Apr  1   1939 

fKed.   20  yrs.   after  date   of  Issue.) 

Purification  Plant  Bonds. 

iiis        M-NS10.200 Nov  1  1935 

Lateral  Sewer  Bonds. 

1)^8        8-a       .?5.475 1-lOth  yrly 

TOTAL  DEBT  Oct  6  '23..  $525,981 

W^ater  debt  (incl.) 18,000 

fot.  assess,  val.    1923 2,276.551 

Total  tax  rate  (per  $1 .000)  '23  S42.45 

Population   1910.   1,787;   1920,  2,186 

INT.    on   refunding   6s   and    .5^8 

fiayable  in  New  Yorli;  on  other  bonds 
D  Topeka. 


BOND.  DEBT  Sept  27  "22.     $44,000 

Floatlngdebt  (add'l) 5.000 

Sinking  fund     3 ,000 

Total  assessed  value  1922.-2,700.000 

(75%,  to  907c  actual.) 
Tax  rate  (per  SI  ,000)  1922.  ..$16. 00 
I'opulation  in  1920.. 4,740 


OAKLEY. 

Tliis  city  is  in  Logan  County. 
GEN.  BD.  DT.  Dec.  1922.  S61,000 
A.s,cessed  valuation  1922. --1,1.59.073 
City  tax  rate  (per  .SI. 000)  '22-813.00 
Total  tax  rate  (per.?!, 000)  '22-.S35.60 
Population  in   1910,  681;   1920,  768 

OAKLEY  JOINT   S.   D.   NO.   2. 

This  district  (P.  O.  Oakley)  is  In 
Logan  Count\'. 
BOND.  DEB  r  Nov  24  "22-     $92,000 

Floating  debt  (add'l) 12,000 

Sinking  fund 5,000 

Total  assess,  val.  1922 3,066.656 

School  tax  rate(per  $1,0001  '22.S16.7() 
Population  (ftst .) 1 ,000 

INT.  at  office  of  State  Treasurer. 


OBERLIN. 

This  city  is  in  Decatur  County. 
Water  Bonds. 

4Kb'09  M-S  $25.000c 1929 

Light  Bonds. 

5e  '06     A-O      .S5,500c $500  yrly 

BOND.  DEBT  Sept  1  '21.     $32,500 

Sinklngfund .         9  257 

Tot.assess.val.'22(?i  act.).  1.759. 110 
Total  tax  rate(per  .SI  ,000)  '22..S41.00 

Pop'n  in  1910.  1.157;  "20 1.247 

INT.  Is  payable  in  Topeka. 


OLATHE. 

This  city  is  In  Johnson  County. 

Refunding  bonds $38,954 

Street  Improvement  bonds..  30,137 

Water-Works   Bonds. 

Be  '13     --_    $65.000. ...1938 

GEN.  BD.  DT.  Dec  1922- -  $101,954 

As.sessment  debt  (add'l) 16,645 

Assessed  valuation  1922. ..2.758,571 
Tot.  tax  rate  (per  $1,000)  '22. $29. 55 
Population  1910.   3.272;  1920.  3.268 


OBAaE  CITY. 

This  city  is  In  Osage  County. 

Refunding  Bonds. 

Be  '07     J-J     JlO.OOOc 1927 

C«'ll      M-N    11.600c 1931 

Water  Bonds. 
5s  '09     F-A  $80.0000 1929 

Sewer  Bonds. 

6s  '10     F-A  $23,0000 1930 

6a  '11     A-O       6, 164c. ..Part  yearly 

Paving  Bonds  (Part  yearly). 

68  '11     M-N$l  1 ,600  60c 

6a '12     P-A      13, 125c 

BOND.  DEBT  Oct  3  1923.  $167,500 

Water  debt  (included) 80,000 

Floating  debt  (add'l)    8,000 

.\s.ses,sment  debt  (add'l) 30,750 

Sinking  fund.  ._    _-.         7,000 

Tot.  ass'd  val. '23  (2-3 act.).  1.759, 221 
City  tax  rate  (per  $1,000)  '23.$15.,')0 
Popula'n    1910.    2.432;    1920.    2.376 

INT.  on  city  bldg.,  and  refunding 
bonds  of  1907  is  payable  In  New 
York;  others  in  Topeka. 


OSAQE  CITY  SCH.  DISTRICT. 

A  district  in  Osage  County. 

Building  Bonds. 
4Hs  '12  J-J  S13, 500c. .July  1  '24-'32 
BOND.  DEBT  Oct  3  1923.'    .$77,000 

Floating  debt  (add'l) 22,258 

Sinkingfund 8  460 

Total  a.ssessedval.(act.)'23  2.464,000 
School  tax  rate(per.?l,000)  '23..S8.70 
Population  In  1922  (est.). 3,064 


OSAWATOMIE. 

This  city  Is  In  Miami  County 
CommLsslon  government  adopted 
Feb.  17  1914.  Population  1910. 
4,046;  1920,  4,772. 

Refunding  Bonds. 

68  '()9     ..        $7.000 Marl  1929 

,  Water  Bonds. 

6s    12     ...      .S1.500 Jan   1   1945 

4H8'16  J-J      40.000 Jan    1  1946 

4Jis'17  A-O     14.000 1924-1937 

Sewer  Bonds. 
68  '09     ...    $15,000 Aug  1  1939 

Light  Bonds. 

68  '12     J-J     $18., "500 July  1  1942 

GEN.  BD.  DT.  Nov  1919.  $128,700 

Assessment  debt  (add'l) 61,485 

Sinkingfund S37  663 

Assessed  valuation  1922..    2,301,342 
Total  tax  (per  $1,000)  1923-  ..$38.78 


OSAWATOMIE    SCH.    DIST. 

Building  Bonds. 
4>|s        ..-    S22.0n0 Aug  1  1925 

High  School  Bonds. 
4^s       J-J    $42,000-.  July  1  '26-'46 


5J4s'21 
Floating 

.s  

.s  

5s  '20     ... 
6s  '21 


OSWEGO. 

This  city  Is  in  Labette  County. 
Water  Works  Impt.  Bonds- 

5Hs'19  ...      $5,000 July    1924 

53^js'20       .         4,7,-)0 July    1926 

Electric  Light  Bonds. 

5s '19     ...    S50.000 1924-1933 

Storm  Sewer  Ifonds. 

5s  '20     ...      S6.000 1950 

(Optional   after    10  years.) 
internal  Impt.  &  Paving  Bonds. 
S85.500-.Jan     1  '24-'41 
Indebtedness  Bonds. 

$10.000 1924 

10,000 1925 

6.714 1925 

10,000 1926 

TOTAL  DEBT  Oct  1  1923.  $169,964 

.\,s.ses5ment  debt  (incl.) 85.500 

Water  debt  (incl . ) .  - 9 ,750 

'I'ot.  ass'd  val. '23 (about  4-5 

actual)        ...  1,4,55,060 

City  tax  rate  (per  $1,000)  ■23-$22.11 
Population  1910,  2.317;  1920.  2.386 

OTTAWA. 

This  city  Is  In  Franklin  County. 
Inc,  June  18  1866.  Commission  gov- 
ernment adopted  Mar.  13  1913. 
V.  96,  p.  890.  Population  1910, 
7,650;   1920,  9,018. 

Refunding  Bonds. 

4H8'01  M-N$24.000 1924-1931 

5s  '13     M-N   ;iO,000 1924-1933 

5s  '14  J-J  493.000 1924-1934 

53  '15  ...   4. 000 -.Dec  1  '24-'25 

Auditorium  Bonds. 
68  ...    $56  000 1924-1939 

Water  and  Light  Bonds. 
48  '06     J-J     $.32  OOO-.July  1  •24-'34 

58  '06     ...      25.000 1924-1929 

58  '10  J-J  4, 000.. July  1  ■25-'28 
6s'll-'12--.  10, 000.. -1930  &  1931 
58'13-'14...    10,000 1934 

Sewer  &  Paving  (Qeneral). 

6a  ...    $94,027.21 

(Due  in  from   1   to  5  years.) 

Municipal   Bonds. 
.8  ...    $45,000.. 

Water  Dam  Bonds. 

5s  '19     --.     ($11,000 1934-1944 

1         600 1945 

Sewer  Bonds. 

4548        ---       .85,112.48 

(tEN.  BD.  DT.  Oct  1  1923  $221,182 

Water  debt  (add'l) 400,ti00 

Assessment  debt  (add'l) 192,80:i 

Sinking  fund /general 17,000 

Iwater 12,000 

Assessed  value,  real  estate-5.636  335 

Assessed  value,  personal 2.941.660 

Other  assessable  property  . .  6()2 .  520 
Total    assessed    value    '23 

(75%    actual) 9,130.515 

Total  tax  (per  $1,000)  1922   .S29..50 

INTEREST  Is  payable  mostly  at 
State  Treasurer's  office  In  Topeka. 

OTTAWA  SCHOOL  DISTRICT. 

High  School  Bonds. 
4>^sl6J-J     S67,00Uc..J-J  1  '24-'33 

Ward  School  Bonds. 
4Hs'16  J-J  $13  500C--J-J  1  '24-'33 
BOND.  DEBT  Oct  4  1923.  $88,000 
Assessed  value  1923  (act.). 10.064. 774 
Tax  rate  (per  $1,000)  1923.. .$1396 
Population   1920 9,645 

OXFORD. 

This  city  is  in  Sumner  County. 
GEN.  BD.  DT.  Dec.  1922--$15,000 

Assessment  debt  (add'l) 34 ,000 

Assessed  valuation  1922 68 1 ,005 

City  tax  rate  (per  $1,000)  '22-$11.00 
Total  tax  rate  (per$l,000)  '22-$28.50 
Population  in   1910,  624;  1920,  748 

PAOLA. 

This  city  Is  In  Miami  County. 

Refunding  Bonds. 

48  '99     ...    $10.000 Jan    1  1920 

-8  ---      13,000. 

City  Hail  Bonds. 
-8  ...    $7,000- 

Water  Works  Bonds. 

.s  ...    $76,000 

-s  ...        4,000 

-s  .--      45,267 

Park  Bonds. 
-s  --.    $10,000 

Sewer  Bonds. 

-s  --.      $3,500 

GEN.  BD.  DT.  Nov  16  '23.  S314„500 
As.sessed  value  1923  (act.) -4.260,092 
Total  tax  ra.  (per  $l,000)'23-$29.744 
Population  1910,  3,207;  1920,  3,238 


PAOLA   SCHOOL  DISTRICT. 
Building  Bonds. 

4H8'17  J-J     $32.000 $4,000  y'ly 

BOND.  DEBT  Nov  15  1923    $88,000 
Total    assessed    val.    1922 

100%   actual) 6250000 

Sch.  tax  rate  (per  $1,000)  '22. $12. 00 
Population  in  1920 4.000 


PARSONS. 

This  city  Is  In  Labette  Co.  Incorp. 
Mch.  8  1871,  Commission  govern- 
ment adopted  Oct.  26  1909.  V.  89. 
p.  12;«.  Population  1910,  12,463: 
1920.  16.028. 

Railroad  Bonds. 
68  M-S  $17, 500c-. ..Sept  I  1933 

(Subject  to  call  after  1918.) 

Refund.  Bonds  (.Red.  beg.  in  1917) 
68  '07     M-S     $99,l00c&r.Sept  1  1927 
5s  '15     M-S     67,000 Sept  1  1946 

Funding  (Red.  beg.  5  yrs.  fr.  issue) 
6s  P-A  $45,000c&r 1931 

Water-Works  Bonds. 
.8  .--  S795.000--- 

Park  Bonds. 
-8  ...    $20.000 

City  Hall  Bonds. 
5s  "22     J-J  $150.000-. Jan    1    '30-'42 


TOT.  BD.  DT.  Nov20'23$l,199„335 

Water  debt  (incl.) 525,000 

-Assessed  value  1923  (about 

75';  actual)  15,561.805 
Total  tax  (per  $1,000)  "23 $35.82 

INT.  on  5s  of  1922  at  the  State 
Treasurer. s  office;  on  others  at  fiscal 
agency  In  Topeka. 


PARSONS  SCH.  DIST.  NO.  33 
Building   Bonds. 

.'>-  .1  ,1  .S 120. 000 Ian  1  '24  '26 

TOT.  BD.  DT.Oct4  1923    $120,000 

Siiikiiis  fund- 8.K61 

T'l'.  assess,  val   iru-t.)  '23    16.047.070 
School  taxra.(per$l,000)'23$17.42  4- 

Populatlon  In  1923  (est.) 20.000 

INT.   Is  payable  at  State  Treas- 
urer's office  in  Topeka. 


PEABODY. 

This  city  is  in  Marion  County. 

Water-Works   Bonds. 
5s  '15     S-A  $750c-Yrly  on  Jan  1 

5s  '20     s-a       55 ,000c -Yrly  on  Jan  1 

Sewer  Bonds. 
5s  '16     .s-a     S199.48c.Yrly  on  Jan  1 
4?4S'23  .s-a  5,0.35.69c. Yrly  to  Jan  1 

Paving  Bonds. 
4l'is'26  .s-a       $8,929.,50c-Yrly  Jan  1 
4Hs'17  s-a          2,744. 20c-Yrly  Jan  1 
5s  '19     s-a     107,127.96c-Yrly  Jan  1 
4  5;js'23  s-a        60.000c Yrly  Jan  1 

Refunding  Bonds. 
6s  '21  s-a  .58,934. 20c. Yrly  Jan  1 
(JEN.  BD.  DT.  Jan  1  '24--  $119,940 
A.s.se.s.=iment  debt  (add'l)--.  128,790 
Total  asses.sed  value  1923  -2.202,165 
City  tax  rate  (per  $1,000)  •23-$12.10 
Population  1910,   1,416;  1920,  2,455 

INT.  at  the  State  fl.scal  agency. 


PHILLIPSBITRG. 

This  city  Is  in  Phillips  County. 

Water  Works  Bonds. 

.5s  '23     J-J     $,50.000 Jan   1    1943 

BOND.  DEBT  Dec  1922--  $120,000 

Total  assess,  val.  1922 1.7.50.260 

Total  tax  rate  (per  $1 .000) '22. $28. 95 
Population  1910.  1,302;  1920,  1.310 


PHILLIPSBURO  SCHOOL  DIST. 
School  Building  Bonds. 

4Hs        J-J     $26,000c 1924-1932 

BOND.  DEBT  Oct  1923- -     .$26,000 

Assessed  val.  1922 2,554  939 

(.Assess,  from  75%  to  80%  act.  val.) 
ScHool  tax  (per  $1,000)  1922. ...$8.85 
Population  1922  (est.) 2,500 


PITTSBURG. 

This  city  Is  In  Crawford  County. 
Inc.  June  21  1880.  Commission  gov- 
ernment was  adopted  Feb.  21  1810. 
V.90.P.  576. 

Park  Bonds. 
68  A-O     $7,000c.--Oct    1  1926 

45^8'IOJ-J       37,0OOQ.--Jan    11940 

Refunding  Bonds. 
5b  J-D   $23,8.59.31cJ'ne  1   1927 

Water-Works  Purchase  Bonds. 
4H8U  A-O  $179.000. --Oct   1  1941 

Sewage  Disposal  Bonds. 

494s       F-A  $115,000 Serially 

GEN.BD.  DT.  Novl6'23    $361,859 
Asses.sment  debt  (add'l)  -  -         51,808 

Assess,  val.  1923 18,624,095 

City  tax  (per  $1,000)  1923.-. $12  325 
Pop'n    1910,    14,755;    1920,    18,052 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  at  State  Treasurer's  office. 


49. 


nig 


4Jis'19  J 


6Jis'21  J-J 


30-'43 
2  1944 
1  1924 
■25-'27 
1  1928 
29-'30 


PITTSBURG  SCH.  DIST.  NO 

Senior  High  School  Bonds. 

■  $99, 000 -.-Sept  2  1929 
140. 000. Sept  2 
35. 000... Sept 

20.000 Jan 

30.000-.  Jan     1 

20,000 Jan 

20. 000.. Jan     1 
60.000- -Jan     1  •30-'33 
Douglass  School  Bonds. 
4Ji8'12  J-J   ($16.000c..Jan  1  '28-'31 
\     3, 000c... Jan    1  1932 
Forest  Park  School  Bonds. 

$6 ,000c..  Jan  1  '24-'26 
4, 000c... Jan    1  1927 
12,000c..  Jan  1  '28-'33 
BOND.  DEBT  Oct  6  '23.     $465,000 

Sinkiny;  fund-  -  - - . .         35.000 

Assessed  value,  real  estate  11, 500, 140 
Assessed  value,  personal..  4,602,275 
Other  assessable  property-  2,720,205 
Total  assessed  val.  1923  18,822,620 
School  tax(per$1.000)  1923. ..$16. 50 
Population  in  1922  (est.) 20,000 

INT.  is  payable  in  Topeka. 


58  '13     J-J 


PLAINVILLE. 

This  city  is  in  Rooks  County. 
GEN.  BD.  DT.  Dec  1922--  $113,190 

Assessment  debt  (add'l) 115,327 

Asses.sed  valuation  1922.-1,435.160 
City  tax  rate  (per  $1,000)  '22-S15.60 
Total  tax  rate  (per  $1 .000)  '22. $37 .81 
Population  1910,  1,090;  1920,  1,004 


PLEASANTON. 

This  city  is  in  Linn  County. 
BOND.  DEBT  Dec  1922  -  S128..500 
A.s.^es3ed  valuation  1 922  -.1.124 .999 
City  tax  rate  (per  $1,000)  '22-S15.00 
Total  tax  rate  (per  $1 ,000)  •22-$43.85 
Population  1910,  1,373;  1920,  1,291 


POTTAWATTAMIE  COUNTY 

Westmoreland  is  the  county  seat. 

Funding  Bonds. 
4^s'17J-J     .?48,000.. $5,000  yearly 
BOND.  DEBT  Oct  30  '23       Sl.'J.OOl) 

Sinkingfund 1,875 

As.sess.  val.,  real  est 24,635.977 

Assess,  val..  personal 7,619,134 

Other  assess,  prop .3,315,095 

Tot.asses.val.(707oact) '23  35.630,206 
State  .V  Co.  taxrale  (per  $1  .UJO) 

!9?3 .*6  80 

Popula'n  1910,  17.622:  19'20,  16.352 


PRATT 

This  cityl  8  In  Pratt  County.     Ina. 
April  17  1884. 

Refunding  Bonds. 
4s    06     ...       $8  000 192fl 

Main  &  Intercepting  Sewer. 

5»    09     .-.      $8, .500 19.39 

5e  '16     -.-         1.335 1946 

Anthony  &  Northern  Bonds. 
.5s    13      ...    $20.000 1943 

Lateral  Sewer  &  Constr.  Bds. 

58  '15     ...      $1.716.60 1926 

58  '16     -.-         9,673.74 1926 

Water-Works   Bonds. 

58  "09     ...    $20.000 1939 

5«  '16     .—      29,000 1936 

58  ...       16„500 1924  1938 

F.lectric-Light  Bonds. 

58  '14     ...    $.50.000 1934 

.8  ...       17,000 1924-1938 

GEN.  BD.  DT.  Nov  16  '23  $400,000 
As.sas-sment  debt  (add'l)...  425,000 
Total  as,soss.  val.  '23  (act.) -4.563.000 
Total  tax  (per  $1,000)  1922  $40.74 
Population  1910,  3.302:  1920.  6,183 

INT.  at  State  Treasurer's  office. 


PRATT  CITY  SCHOOL  DIST. 

4Hb'08  M-S  •$l9.000c-.8ept  1  1928 
5e  '14  P-A  •25.000-. Feb  10  1934 
68  '19     — .      110.000-.. Jan    1  1939 

.5s  '20     M-S     10.000 lau  1  '24  '25 

(10. 000. Mar   15  ■24-'25 

Os  '21     M-S    30,000. Mar   15  •26-'30 

1 84, 000...  Mar  15  1931 

BOND.  DEBT  Oct  g  '23--  $291,000 

Total  assess,  val.  1923 5,091,000 

Tax  rate  (per  $1,000)    1923...$20.0« 

Population  in  1920 5,111 

*Red.  after  10    years    from    issue 
INT.     at     St.ite     Fiscal     Agency" 
Topeka. 


PRATT  COUNTY. 

County  seat  Is  Pratt.  The  County 
Commissioners  have  effected  a  com- 
promise on  most  of  bonded  debt  of 
Pratt  County  by  paying  one-third  of 
face  value  of  past-due  coupons  and 
agreeing  to  pay  two-thirds  ol  Int.  on 
remaining  coupons  as  they  mature. 
In  other  words,  4%  Int,  Is  being  paid 
Instead  of  6%,     V.  71.  p.  303. 

Refunding  Bonds. 
48  '04     J-J  $119. 000c... July  1  1934 

Court-House  and  Jail  Bonds. 
4^809  J-J     $76.000c..-July  1  192B 
BOND.  DKBT  Oct  10   '23     $190,000 

Sinkingfund 83,985 

Assessed  value,  real  estate. 22, 390, 442 
Assessed  value,  personal..  5,205,153 
Other  assessable  property.  3,708,723 
Total  a.ssessod  value  1923 

(2-3  actual) 31  .,304.318 

St.,1,.  .«c  Co.  tt\  (pcrR1.0nn)'23-.S7.01 
Populat'n  1910,  11.156;  1920.  12,909 


PRETTY  PRAIRIE. 

This  city  Is  in  Reno  County. 

Water-Works-System  Bonds. 

45i8'I9  F-A  $31.000 1939 

BOND.  DEBT  Nov  16  '23     $31,000 
Total     asses.sed     value     1923 

(about  70%  actual) 688,456 

Tot.  tax  rate  (per  $1,000)  '23     $6.50 
Population  In   1920.  432;  1910-.327 


PROTECTION. 

Tliis  city  is  in  Comanche  County. 
Water  &  Electric  Light  Bonds. 
5s  M-N.S30,000c     .May  1  1934 

(Optional  1924.) 
Water  &  Light  Extension  Bds. 
5s  F-A     $20.000c        -Aug  1937 

(Optional   1927.) 
Funding  Bonds. 
5s  F-A       $7 ,000c     --Aug  1938 

(Optional   1928.) 
Water-Extension  Bonds. 


53^s 


M-N$l  9,000c  Nov     1946 

(Optional   1936.) 
Public  Impt.  Refunding  Bonds. 

5]4s'22  M-N$38,000c Serially 

GEN.BD.DT.Octl  '23. -$114,000 

Water  debt  (included) 19.000 

Assessment  debt  (add'l) 14,000 

Sinkingfund 17,370 

Assessed  valuation  1923  - .  .  797,846 
City  tax  rate  (per  $1,000)  '23-$24.30 
Total  tax  rate  (per  $1 ,000)  '23. $52.60 
Population  in  1910.  390:  1920.  1,109 
INT.  at  State  fiscal  agency  at  To- 
peka . 

QUINTER  CITyI 

Tliis  city  is  in  Gove  County. 
GEN.  BD.  DT.  Doc  1922- --$64,000 

A.ssessed  valuation  1922 681 ,900 

City  tax  rate  (per  $1,000)  '22. $20.50 
Total  tax  rate  (per  $1 ,000)  '22 -$42. 22 
Population  in   1910,   4.50:   1920.  382 

RENO  COUNTY. 

County  seat  Is  Hutchinson. 

.8  ...    $900,000 — — 

Refunding  Bonds. 

5s  00  J-J  .?9,000r. -. June  1  1930 
4H8'98  F-A     65.000r-..Feb    1  1928 

(Subject  to  call  after  1918) 
4Hs'98  J-D   $39,000r..-Doc    11928 

(Subject  to  call  after  1918) 
4a  '99     J-Ds.S18,0J0r.Juno  1  ■24-'29 

Road   Bonds. 

454s'20  ---  .^2.56. 000 1924-1940 

.5s  '20      ...1.243.000 1924-1940 

.5s  '21  ...  279.000.  ...1924-1941 
BOND.  DT.  June  14 '23.. $1,970,472 
.\s.si!ssed  V  ,1,  real  o-tate. .64,521,645 

Assess.  vmI.,  personal 20,772,880 

Other  a.ssessahle  property.  11 ,365,939 
Total  asses.sed  val.  1923  .96,660,464 
St.it I!   v>:    Couiitv    ia.x   rale    (per 

Sl.OOOi     1023 ....S6.30 

Pop'n  In  1910.  37.853:    1920,  44.423 

{INT.  at  State  Treas.  office;    OD 
others  at  Nat.  Park  Bank.  N.  Y. 


REXFORD. 

This  citv  is  in  Tliomas  Coimty. 
GEN.  BD.  DT.  Dec  1922. --So  1.000 
A.ssessed  valuation  1922  --  301.384 
City  tax  rate  'per  SI  .000)  '22  $9.00 
Total  tax  rate  (per  SI  ,000)  '22. $28.81 
Population  in  1920 - 400 
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BICE   COUNTY. 

Lyons  Is  the  county  seat. 
V.OSI).  i>i:i;r  Xi.v  21  '22    S135,000 
Total    assessed    valuation 

1922    (equalized) 42,924.616 

State  &  Co. tax  (per  $1.000V22.$5.11 
Ponulafn  1910.  15.100;  1920.  14,832 

INT.  at  Nat.  Park  Bank,  N.  Y. 
and  at  State  Treasurer's  office. 

SOSEDALE. 

See  KiOisus  City. 

BUSSELL.       ^^^^^ 

This  city  Is  In  Russell  Co.  Inc. 
June  2  1872.     Pop'n  1920,  1.700. 

Water-Works  &  Elec.-Lt.  Bonds. 

4>i8'10  J-J     .S40.000 Jan    1  19;M 

58  '11     J-J      28,000 July  1  1931 

(Subject  to  call  after  July  1  1925.) 

58  '15     ...       17,500 Oct    1  1940 

BOND,  OKBT  Oct  4  '23  -  $110,500 
Water  and  light  debt  (incl.)  82,500 
Asse.ss .  val .  1 923  (  M  act  .1  2 .59 1 .000 
Tax  rate  (per  $1,000)  1923..-S12.00 
INT.  at  State  Treasurer's  ol'flce. 

EUSSELL  CO.   S.   D.  NO.   6. 

HiKh  School  Bonds. 
4>is'17  J-J     .§29,0000. 

BOND.  DEBT  Oct  t  1923-     :?29.000 

Assess,  val.  real  estate 1,633,775 

Assess,  val.  personal 1.695,81,5 

Total  a.ssass.  val.  '22  (act.)3.329,,'j90 
Total  tax  rate  (per  $1,000)'22  $26  68 

Population  in  1920  (&st.) 2,500 

INT.  Is  payable  at  State  Treas- 
urer's office  In  Tooeka. 

SABETHA. 

This  city  is  In  Nemaha  County. 
locorporated  In  1874.  Commission 
government  adopted  Feb.  20  1913. 

Sewer  Bonds  (General). 
5s  s-a     $15  000 1924-1930 

Water-Works  Bonds. 

4Hs'10  s-a     $42,500 1924-1940 

-s  ...      60,000 

City  Hall  cSc  Memorial  Bonds. 

.s  ...    ,•$(11,500 -- 

Assessment  sewer  (s.-a.) $1,020.12 

Refunding  bonds  (s.-a.). ..21. 906. 00 
Paving  bonds  (general)  &\19,598.00 

assessment,  combined..  ( 
TOT.  HI).  DT.  .J.ui  1  '22.-  $245,380 
Assessed  valuation  1922.. .2.366.971 
Total  tax  rate(per  $1 .000)  '22.$32.86 
Population   1910    1.768:  1920.  2,003 

INT.  at  Stale  Treasurer's  office. 

ST.  FRANCIS. 

This  city  is  in  Cheyenne  County. 
GEN.BD.  DT.  Decl922-.  $58,000 
Assessment  debt  (adri'l)...  40,000 
Assessed  valuation  1 922. __  1,184,169 
City  tax  rate  (per  $1,000)  '22_$11,70 
Total  tax  rate  (per  .$1 ,000)  '22. .$33. 50 
Population  in   1910,  492;   1920,   733 

ST.  JOHN.      ~ 

This  city  Is  In  Stafford  County. 
Bonded  debt — 

Water  and  light  bonds. ..$107,500 

Funding  floating  debt 11.500 

Sower  bonds   -. 7 .000 

Refunding  bonds 10,000 

Paving  bonds 227 ,700 

Convention   Hall  bonds..        4,000 

TOT.  BD.  DT.  Nov  1  '23  $367,700 

Sinking  fund — Water  &  light         $878 

All  others 2,007 

Asse-sscd  val.,  real  estate 846,595 

Asses,sed  val. .  personal 624 ,430 

Other  assessable  property-.  96,361 
Tot.  as.sess.  val.  (act.)  '23.-1.567,386 
City  tax  rate  (per  $1 .000)  '23-.$25.00 
Population  1910,  1,785:  1920,  1,671 

BT,  MAEYS. 

This  city  Is  In  Pottawatomie  Co. 

Park  Improvement  Bonds. 
.s  .-       .SIO.OOO         

Water  and  Light  Bonds. 
6s  M-S  $20.a00c 1928 

(Subject  to  call  In  1918.) 

Funding  Bonds. 
5»  J-J      $7,(l00c 1932 

(Subject  to  call  In  1922.) 
BOND.   DK15T   Nov   1923- -.$37,000 
Assess.  val.'23(abt.  fi  act.). 950.000 
Total  tax  rate  (per  $1 .000)  '22. .$28. 80 
Population  1910.  1.397;  1920,  1.321 

INT.  Is  payable  at  State  Treas. 
office  In  Topeka. 

SALINA. 

This  city  Is  the  county  seat  of  Sa- 
line Co.  Incorporated  as  a  village 
Apr.  22  1867:  as  a  city  of  3d  class 
Nov  21  1870  as  a  city  of  2d  class 
Oct.  11  1878  and  as  a  city  of  1st 
class  July  9  1920. 

Refunding  Bonds. 
4>is'08  J-J     SlO.OOOc.-.July  1  1928 
4>.is'0fl  M-N   20.000c. .Nov  29  1929 

kailroad  Aid  Bonds. 
6s  '16     J-D   $10,000. .-Dec  15  1946 

(Subject  to  call  aft.  Dec.  15  1926) 
6s  ...       10.000 Jan   1    1946 

Memorial  Hall   Bonds- 
6HS        ...$.300.000 Jan   1   1940 

Fire  Station   Bonds. 
4>is        ...    $20.000 Oct   1   1937 

Hark  Bonds. 
4«8'17  M-H  S.SO.OOO Sept  1  1937 

City-Hall-Bullding  Bonds. 
43.7.s'll  A-O  $40,000 Apr  1   1931 

Street  Imiirovement  Bonds, 
4':is'23  .\-oS.iO().0()0...\pr    1  •21-'33 

<;i<;n.  bond.s  nov  lo  '23  $446,000 
Paving  assess,  bds.  (add'l)  663,756 
Sewer  asse,ss.  bds,  (add'l).         81 ,149 

Sinking  fund 52,551 

Tot.-il    iLsscss.     val.     1923 

(90%    iicMi:i1i-        .  28,686  866 

Olty  tax  (per  $1,000)  1923 $9.10 

Popula.  1910,  9,688:  1920 15.085 

INT.  at  State  Treasurer's  office, 
TopcUa,  Kan. 


4H8'17  J-J  $25,000c.July  1  'SS-'S? 
53  -20     J-J     205. 000.. Jan     1  '30-'40 

.■58  '21     J-J       52.000 

BOND.  DEBT  June  30 '23    $422,000 

Siiikin!?  fund 5,434 

Total  assessed  value  1923 

(70%  to  75%  actual)..  .20,944,733 
School  tax  (per  51.000)  1923. $10. 50 
Population  In   1920 15.089 

INT.  at  State  Treasurer  s  office. 


SALINE  COUNTY. 

County  seat  is  Sallna. 
BOND.  DKBT  Oct  4  1923    .$200,000 
Total  assess,  val.  1923..-64.821..302 
Statc.tCo.tax  (por.?1.000)  '23. .$4.82 
Popula'n  1910,  20,338;  1920.  25.103 

INT.  at  Nat.  Park  Bank,  N.Y.O. 


SEDAN. 

This  city  Is  In  Chautauqua  Ooimty. 
G?".N.  BD.  DT.  Dec  1022..  $209,000 
Assessment  debt  (adri'l)...  216.000 
Total  tax  (per  $1,000)  1922.„$40.0S 

Assessed  val..  1922 1.596,488 

Population  1910,  1,211;  1920..1,8<«5 

City  has  no  sinking  fund  for  the 
retirement  of  bonds,  as  all  bonds  are 
optional  and  each  year  a  levy  is 
made  for  the  payment  of  the  bonds 
to  be  retired  next  year. 


SEDGWICK  COUNTY. 

County  seat  Is  Wichita. 

Pundinii  Bonds. 
fifl  '95     J-J    $28,000c..-July  1  1928 

Railroad-Aid  Bonds. 
48  '08     J-J     $33,600c.-.Oct    I  1928 
(Subject  to  call  after  Oct.   1   1918 
4s  ...    $16.500... 1931 

Bridge  Bonds  (Red.  beg. in  1917). 
4M8'07  J-J  $100. 000c... Oct    1  1927 

Road   Improvement   Bonds. 

4?is        ...$100.000 1924-1939 

5}^s'21  ...    135,000.-Sept  1  '24-'41 

»i,s         ...    .S10.000 

4'«s        ...    202.462 

GEN.BD.  DT.  Nov  18 '21  $93,000 
A.ssessment  debt  (add'l).  6.55,496 
A.ssess,  val.,  real  estate. .129. 882, 470 

Assess,  val..  personal 42.122,100 

Total  valuation  1921 172. 004. .570 

Assess,  val.  (equal'd)  '22.167.997,845 
.State&Co.tax(per  $1  ,000)  '22.. $5.00 
Pop'n  In  1910,  73,095;  1920,    92,234 

INT.  at  Nat.  Park  Bank.  New 
York  and  on  road  bonds  at  the  State 
Treasurer's  office. 


SENECA. 

This  city  Is  tn  Nemaha  County. 
4Jis'19  P-A  $115.000 

City-Hall  Building  Bonds. 
4)^8'16  J-J    $30,000. .Sept  1  •26-'36 

RefundinK  Bonds. 

6s  ...    $23000c. 

GEN.  BD.DT.  Dec  1922..  $1.59,296 
As.sessment  debt  (add'l)...  .304,000 
Assessed  valuation  1922.. .2, 0.55,401 
Total  tax  rate  (per  $1,000)  '22. .$31. 66 
Pop'n  1910,  1,806;  1920 1,885 

8EWAED  COUNTY. 
Refunding  Bonds. 
68  '07     J-J    .S3i,000c.-.July  1  1927 
6s  F-A     14,700 

48  '02     J-J         2,000c.-.Jan    1  1932 

Funding  Bonds. 
58  J-J    $22 .500c- -.Jan   1   1943 

BOND.  DEBT  Oct  6  1923  $61  ,.500 
Sinking  fund 18  698 

\ssessment  value,  real 8,368,14.5 

.\ssess.  v.ilue,  personal 2,213,010 

Other  assessahlp  pronerty.  1 ,600,299 
Total  assess,  val.,  1922. ..12. 181,454 
State     &     Co.     tax    rate     (per 

$1,000)    1923 $786 

Pop'n  in  1910,  4.091;  In  1920,  6.220 

INT.  at  Bank  of  America,  N.  Y. 


SHARON  SPRINGS. 

This  citv  is  in  Wallace  County. 
GEN.  BD.  DT.  Dec  1922- ..$83,556 

.'X.ssessment  debt  (add'l) 15.929 

Assessed  valuation  1922 554,109 

City  tax  rate  (per  $1,000)  '22-$27.83 
Total  tax  rate  (per  $1,000)  '23. .$47. 88 
Population  in  1910,  440;  1920,  815 

SHAWNEE  COUNTY. 

County  seat  Is  Topeka. 

Court-House  Bonds. 
4s'S4-95M-N-$15.000c..May  1  1924 

Road  Bonds. 

.5s  '21     J-J  $300.000 

P^.s  ...     175,000 

.5s  '23     .T-J     200,000 1924-1933 

TOT.BD.  DT..Tuly  1  '23. $1,048, 907 
Total  assessed  value  1923 

(85%    actual) 114.120'007 

3tate&Co.tax(per  $1,000)  "23.. $8.01 
Pop'n  In  1910.  61.874:  1920'  69.1.59 

TNT.  at  County  Treasurer's  office. 

SOLOMON. 

This  city  Is  In  Dickinson  County. 

Water  Works  Bonds 

5s  ...    $75.0n0r 1940 

5s  ...       14,000 

BOND.  DEBT  (all  water) 

Oct4  1923 $86, .500 

Assessed  value  1923 972,001 

Population  1910.  949;  1920 1,071 

INT.  at  Topeka.  Kansas. 


SPEARVILLE. 

This  city  is  in  Ford  County. 
GEN.  BD.  DT.  Dec  1922  ...$60,000 
As.sessod  vahiation  1922-  -  736,337 
City  tax  rale  (per  $1  .000)  '22-$13.80 
Total  tax  rate  (per  $1 ,000)  '22-$32.78 
Population  In   1910,  .576;  1920.  629 


SALENA  SCHOOL  DISTRICT. 
Building  Bonds. 

4H8'08  M-.S  .'5-20. 000c 1928 

(Subject  to  call  any  Interest  date) 
4Hb'12  J-J  20,000c-.  -  July  1  1932 
4Ji8'15s-a     100,000c.July  1  •26-'35 


staffoed; 

This    olty    Is    In  Stafford  County. 
Incorporated  Sept.  10  1885. 

Smvcr  bonds $30,000 

Railroad  bonds 5.000 

Light  bonds 25.000 

Water-works   bonds 48,000 

Park-Improvement  bonds 2.600 

(iKN.  BD.  DT.  Nov  16  '23. .$71  .200 
Water  debt  (add'l) 60.100 


jVssessmcnt  debt  (add'l) $211,300 

.Sinking  fund 6,258 

A.ssijss.     val.     '23(abt,     3-5 

actuil) 1.689.286 

City  tax  rate  (per  $1,000)  '23...?9.00 
Population  1910,  1,927:  1920,   1,752 

INT.  at  Nat. Park  Bk.,  N.  Y.  City 


STERLING. 

Ttiis  city  is  in  Rice  County. 
GEN.  HD.  DT.  Dec  1922--     845,000 

A.s.se.ssment  debt  (add'l) 145.005 

.•\s.sessecl  valuation  1922- - -2,041.713 
City  tax  rate  (per  $1 .000)  '22. $13-10 
Total  tax  rate  (per  SI  .000)  '22-$31.11 
Population  1910.  2.133;  1920,  2,060 


STEVENS  COUNTY. 

Hugoton  Is  the  county  seat. 

Funding  Bonds. 
58   01     J-J     $55.000c---Jan    1  1931 
BOND.  DEBT  July  1  1923     $56,.-)00 

Sinkingfund 3.995 

Assessed  val'n,  real  estate. 6,425.447 

As.sessed  val'n,  parsonal 1.77f).3S9 

Tot.ass'd  val.'23(75%act.)8.201,836 
State   &   County   tax   rate    (per 

.?1.00n)     1923 S7.51  + 

Pop'n  In  1910,  2,453;  In  1920,  3,943 

INT.  at  Nat.  Park  Bk..    N.  Y 


TOWANDA. 

This  citv  is  in  Butler  Coimty. 
GEN.  BD.  DT.  Dec  1922 ...$65 ,000 

Assessment  debt  (add'l) 30,000 

.\s.sessed  valuation  1922 409.520 

City  t.".x  rate  (per  SI  .000)  '22. $39. 50 
Tot.al  tax  rate  (per  .$1,000)  '22. .$64. 90 
Population  in   1910,   275;   1920.  718 

TROY. 

I  This  city  is  in  Doniphan  County. 
GEN.  BD.  DT- Dec  1922..  None 
Assessment  debt  (add'l)..-  $261,000 
.\.ssessed  valuation  1922-.  .1.104.400 
City  tax  rate  (per  $1,000)  '22-$28.13 
Total  tax  rate  (per  $1,000)  '22.-S46.61 
Population  in  1910.  910;  1920,  1,013 


VALLEY  FALLS. 

Tliis  city  is  in  .lefferson  County. 
(JEN.  BD.  DT.  Decl922..     $67,837 

Assessment  del)t  (add'l) 27,640 

Assessed  valuation  1922.-1,382.341 
City  tax  ra^e  (per  $1,000)  '22--S7.00 
Total  tax  rate  (per  $1 ,000)  '22. .$23.31 
Population  1910.  1.129;  1920.  1,218 


SUMNER  COUNTY. 

County  seat  Is  Wellington. 

Road   Bonds. 
4i'.<s'23  J-J  $152,000. -July  1  •24-'43 

Road  Dist.  No.  1  Bonds. 

6s  '21     J-J    $90,000 1924-1941 

4,^s  ...    33S.000C 

Road  Dist.  No.  2  Bonds. 

6s  '21     s-a     $40,000 1921-1941 

4J4s  ...    338,000c 

Road  Dist.   No.   3  Bonds- 

6s  '21     J-J     $36.000 1924-1941 

4y2^  ...     157,300c 

Road  Dist-  No-  4  Bonds- 

4Ms  ...    $23. ,500c 

RD-  IMPT.  DT.  Nov  16'23  $848,500 
Assessed  val'n,  real  estate. 43, 238, 095 
A.?sessed  val'n.  pergonal.. 10, 719, 250 
Other  assessable  property.  9,072,112 
Tot.as.s'd  val.'23i75%act.)63,029,457 
State&Co.tax(per  $1,000)  '23..S6.70 
Pop'n  In  1910.  30.654:  1920.  29.213 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  State  Treasurer's  office. 


SYRACUSE. 

This  city  Is  In  Hamilton  County. 
BOND.  DEBT  Nov  1923. .$103,000 

Floating  debt 24,000 

Tot.  a-;s'd  val.  '23 925.000 

Total  tax  rate(per  $1,000)  '22. $39.75 
Population  1910,  1,126;  1920.  1.059 


TONGANOXIE. 

This  city  is  in  Leavenworth  Co. 

Water  Works  Bonds. 

4Ms'17  J-J     $40.000 1925-1937 

GEN.  BD.  DT.  Dec  1922..    $55,000 

Assessment  debt  (add'l) 5,258 

Assessed  valuation  1923...  850,000 
Total  taxrate  (per  $1,000)  '23-$34.70 

Pop'n  1910,  1.018:  1920 971 

TOPEKA.  

This  olty  Is  In  Shawnee  County 
Inoorp.  In  1854.  In  1905  purchased 
plant  of  Topeka  Water  Co.  V.  80, 
p.  1137.  Commission  government 
adopted  Nov.  2  1909-     V.  89.  p. 1298 

•Topeka  Water  Co.  Bonds. 
58  '96     J-J  $228. 000c.. .Sent  1  1926 

Water-Wks.  Purchase  Bonds- 
Is  '04     A-O$350.000c-..Apr   1  1924 

Water  Bonds. 

5Hs'21  J-J  .$300.000 Jan    1  1941 

5Ms'21  M-S  140,000 Sept  1  1941 

Bridge  Bonds. 
4^8'05  A-O  $34 .066c... Apr   1  1928 
4H8        A-O     39,411c. .-Apr  1  1930 

Shunganunga  Creek  Bonds. 
4Hs       M-S      4.101c.. . Mar  1  1930 

Refunding  Bonds. 
4H8'04  F-A  $18,O00c.-.Feb  1  1924 
4Hs'04  J-J  79,100c.. -Jan  1  1924 
4Hs'06  ...  20,000c. ..Apr  1  1926 
4^8' 10  J-J  50,000c.. July  16  1930 
4)4s'12  F-A     75.000c. .Aug  10  1932 

Electric  Light  Plant  Bonds. 
4>48'09  J-J    $40,000c.-June  1  1929 

Crematory  Bonds. 
4>^s'10  A-O  $17, 700c. -.Apr   1  1930 

At.  Top.  &  S.  Fe  RR.  Aid  Bds. 
48  '01     J-J     $69 .000c... Jan    1  1931 

Water   and    l.ixht    Reconstruc= 
tion   Bonds. 
5s  '21      ...    .$95. 000... Dec  31  1941 

Sewer  Bonds. 

.5s  '21      ...    .$9.000 Junel'24  31 

4'<fs        ---    $61.000 1924-1931 

4}.<s'22  ---      33,625 1923-1932 

Fair  Ground  Bonds. 
.s  ...  $200,000. 

General  Improvement  Bonds. 
4''is'23  ...  S2.')0,000...\ug  1  '24-'33 
GEN.  BD-  DT.  Oct  1  '23-$2,391,779 

Water  debt  (incl.) 1,121  (VK) 

Paving  debt  (incl.) 7;«.397 

Sinking  fund  (General 70,678 

\  Wat  or 96.292 

Assessed  value,  real 46,6.58.060 

Assessed  val.,  personal 21.764.955 

Other  assessable  propc-'-ty,  7.322,804 
Tntil  assess,  vil  1'123-  -75,745.819 
Total  tax  (per  $1,000)  1923-— $31.40 
Pop'n    1910.    43.684;    1920,    50.022 

•The  Topeka  water  plant  was  pur- 
chased subject  to  these  bonds.  Olty 
now  pays  the  Interest  on  them,  but 
bonds  are  not  considered  part  of 
the  city  debt. 

INT- at  Nat.  Park  Bank. N.Y. City 

TOPEKA  SCHOOL  DISTRICT. 

Building  Bonds- 
4s'  04     J-J  $122.000c-.-May  1  1924 
48  '05     J-J        19.500c.. . May  1  1926 

Refunding  Bonds. 
4s    05     J-J  $110..561c...Jan    1  1925 

4^8'13J-J       40.700 Jan    11933 

BOND.  DEBT  Oct  1923.  $321,761 
Assassed  valuation  1923.  .76,725,819 
School  tax  (per  $1,000)  1923. .$12. 55 
Poiml  itioM  111   l<.)2()    -    -    50,022 

INT.  at  National  Park  Bank. 


WAKEENEY: 

This  citv  is  In  Trego  County. 
BOND.  DEBT  Dec  10  '23.  $122,411 

Assessment  debt  (add'l) 26,062 

Klo.niiig  ilebt  (udd  1) 21.565 

Tot-  asse-ss.  val.  '23 978,271 

Tot.il  tax  rate  fpe'-  $1  000  '22-S37-20 
Population  In  1910,  883;  1920.  1.003 

WASHINGTON. 

This  city  is  In  Washington  Co. 
BOND.  DEBT  Nov  8  1923-$225,000 

Floating  debt 5,000 

Total  assessed  val'n  1923.. 1,537 .632 
Total  tax  rate  (per  $1,000)  '23  $26.20 
Pop'n   Ui    1910.    1.547;    1920,    1,406 

V7ELLINQT0N. 

This  city  18  the  county  seat  of  Sum 

Qer  County.     Inoorp.  Feb.  14  1880 

t>48'07  J-J    $25.000r...July  1  1927 

(Subject  to  call  $10,000  1912.  $10,000 

1917  and  $10,000  1922.) 

6s  ...    $30.000 July  1  1930 

6s  '14     J-J  $240.000 July  1  1944 

I  (Subject  to  call   beg.  July   1   1929.) 

Internal  improvement  Bonds. 
^Ha        ...    $25 ,000c... July  1  1927 
(Subject  to  call  any  Interest  period.) 

4Hs        .--      73,000 Part  yearly 

4^8        ...      60,500 Part  yearly 

Electric-Light  Bonds. 
4Hs'07  J-J       $5,000r-.-July  1  1927 
(Subject    to    call    $5,000    1917    and 
$5,000  1922.) 

Paving  Bonds  (Part  yearly). 
4^s,  5s  &  5^s $76,290 

Main  Sewer  (Rea.  any  int.  date.) 
68  '10     J-J    $24 .000c. —Jan    1  1940 

4^8        ---         5.500 July  1  1936 

4M;s        ...      $2.800 July  1  1936 

Park  Ground  Purchase  Bonds. 

5s  '19     J-J     $18,000 July  1  1934 

GEN.  BD.  DT.  Dec.  1922-  $676,027 
Assessment  debt  (add'l)-—       88,602 

Assessed  val.  1922 6,9.52.440 

Total  tax  (per  $1,000)  1922.— $34.70 
Pop'n  1910,  7,034;  1920 7,048 

INT,  at  Nat   Park  Bank.  N    \  . 


WELLSVILLE. 

This  city  is  in  Franklin  County. 
GEN.  BD-  DT.  Dec  1922.. .$16,319 

Assessment  debt  (add'l) 54 ,243 

.V.ssessed  valuation  1922 919.270 

City  tax  rate  (per  $1,000)  '22. $10-00 
Total  tax  rate  (per  $1 ,000)  '22. $25-95 
Population  in  1910.  648:   1920,  756 

WICHITA. 

County  seat  of  Sedgwick  County. 
Inoorp.  Apr.  8  1871.  The  voters  on 
Deo.  12  1911  defeated  three  proposi- 
tions concerning  the  establishing  of 
a  munlolpally-owned  water  and  light 
plant.     V.  93.  p.  1740. 

Jail  and  Work  House  Bonds. 
4(^s-17  M-S  $10.000 1927 

Refunding  Bonds. 
.58   99     J-J     $50 ,000c.. -Jan    1  1929 
(Subject  to  call  after  1919.) 

4s  '05     M-N   19.500c ..,.1935 

4'^s'06J-D     28,000. 1935 

5s  '07     M-N   17,000c 1937 

4H8'08  P-A  1OO,000c.--Aug  1  1928 
4%"  "09  J-J  $21, 865.82c July  I  1924 
5s  '09     A-O     18.000c .1932 

Cemetery  Bonds. 
68   09     J-J       $1, 000c. —July  1  1935 

Forum  Bldg.  &  Ground  Bonds. 
68  '09      K-ASI50.000C.-.AUB    I  1939 

Forum  Annex  &  Exh.  BIdg.  Bds. 
5s  '20     M-N.$200.000 1939 

Rallwav-Ald  Bonds. 

4s '11     M-S    30,000c.- 1931 

4s  '11     J-J       30.000c 1931 

4s  '11     M-N  30,000c 1931 

Dam  Bonds. 
,5s  '10     J-J     $15. 000c 1929 

Bridge  Bonds. 
4Hsi5  A-O  SI  5.000c. --Apr   1  1928 
5s  '21      M-S  125.808.90 1940 

Exhibition  Bide.  Bonds. 
4s  '17     A-O$170.()00 1957 

Park  Blvd.  &  Impt.  Bonds. 

4'i.s'19  J-D$105.000 1929 

4-^is'20  .T-D    1.50.000 1939 

4-'.fs'22  F-.\     55,000 1941 

Park  Impt.  Bonds. 

4';s'22  A-O  .$39,000 1941 

4'.;s'22  M-N     2, .500 1932 

4Ms'23  F-A   110,491.48 1942 

Bonds  i.ssiied  for  paving,  sewer, 
street  opening,  &c.,  1-10  of  which  are 

pa.vable  each   year $663,915 

GEN-  BD.  DT.  Sept.  1  '23. $2, 164, 081 
Assossniont,  debt  (add'l)--   3.307.450 

Assessed  val.  1923 111,770,241 

Total  tax  (per  $1,000)  1923. ..$29.20 
Pop'n  '10  (Census)  52.450  ''20.72.217 

INT.at  Nat.  Park  Bank.  N.Y. City; 
and  at  State  Treas.  office,  Topeka, 


WICHITA  CITY  SCH.  DIST.  NO.l. 

,5s    11      J.J     .$75,000 .Tan    11931 

4s  '11      ...      65.000 1-20  yearly 

,5s  '19     ...    722. .500 1-20  .yearly 

6s '21      ...    315.000 1-20  yearly 

4)is'22  ...1,000,000 1-20  yearly 
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WICHITA  CITY  S.  D.  NO.  1  (Con.) 

Refunding  Bonds. 

4}^s  11  J-J     $52.500 Jan    1  1934 

4s  'l?     J-J       40.000 Jan    1  1927 

HiKh-School  Bonds. 
4H8'0»M-S  $72.500c   ..Sept  1   1929 
JiU.  DKUT  Juno  :i0  '23-   S2, 342, 500 

Assess,  val.    192.} 114.000.00(1 

Tot.  tax  rate  (per  SI, 000)  '23-S22.95 
Population  In  1922  (est.) 80.000 

INT.  at  N'at.  I'ark  Bank.  N*.  Y.. 
and  at  State  Treasurer's  office. 


19). 
1  1930 


76. 
tlie 


WICHITA  COUNTY. 

County  seut  i:>  Lt;)ii.     See  V. 
p.     118,    for    compromise    witii 
Stato.      Inoorpor:it.'il    l,sS7. 

Court-House  BIdK.  Bonds. 

4>i8'16  J-J   (   St. .500 1924-1926 

1    20.000 1927-1936 

BOND.  Ui:iJT  Nov.  16  '23    $.50,000 

Sinking    fund-. 20.775 

Asses.sod  val'n,  real  estate. .3,897 ,965 

A&sessed  val'n,  personal 742,025 

Other  assessalile  property..    923,901 
Total  assessed    val'n    1923 

60%  actual) 5.563.891 

State&co.taxi-atcrper.'?l,000)'23:8  5  ) 
Pop'n  1910.  2.006:  1920 1.856 

TNT   at  Nat. Park  Bank. N.Y. City 
WILSON.         

Thi.s  city  is  in  Ellsworth  County. 
Incorp.  March  1883.  Population 
1910,  981;  1920,  1.020. 

Water  Bonds. 

4>i8'10  J-J     S30.000 Jan 

6s  '11     Dec     15.000 Dec 

Light  Bonds  (Optional). 

4Hs'10  J-J    S15.000 Jan    1  194C 

.8  '18     ...      20.000 

BOND.  DEBT  Sept.  15 '23    S.56,000 

Cash  on  hand 14.113 

Assess,  val.,  real  estate 641.000 

As.sess.  val..  personal 664.700 

Other  assess,  property 49. 590 

Total  assess,  val.  (act.)  '23.1,355.290 
Tax  rate  (per  .$1,000)  1923... $12.00 

INT.  at  Nat.  Park  Bank.  N.  \. 


Railroad  (Red.  beg.  Aug.  1 
5s  '09     F-A  $20.000c...Aug 

Water  Works  Bonds. 

4>i809  J-D   S40.000 June  1 193« 

(Subject  to  call  any  time) 

4^s'18  ...  S125.000 Jan    1  194J 

(Optional   1933.) 
45'4S        .__     112.000 

Sewer  (Red.  beg.  Aug.  1  1917). 
OS  '07     F-A  $28,000-.    -Aug  1  1937 

Street  Paving  Bonds, 
5J^s'21  J-J     .S86.000 

Public  BIdK.  Bonds. 

4^.fs         ...  ,S132,000 

GKN.  no.  DT.  Dec.  '22-  5195,697 
Assessment  debt  (add'l)-..    404.0(14 

OMier  imiebtodness 274.000 

Total  assessed  vain  1922.  .9.440)017 
Total  tax  (per  $1,000)  1922-.-»32.05 

INT.  at  Nat.  Park  Bank,  N.  \. 
and  at  State  Treas.  office,  Topeka. 
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WILSON  COUNTY. 
Road  Bonds. 

5s  ...$247.800 

6s  .--      99.200 

BOND.  DEBT  N'ov  21  '22    S3  17.000 

Assess,  val.,  real  estate 19.169.635 

Ass&ss.  val.,  personal 8,778.265 

Other  assess,  property...  9.160.955 
Total  assessed  value  192237. 108,855 
State&co.taxr;ite(nor.S1.000)'22S2.19 

Population  1920  (Census) 21.157 

INT.  at  office  of  State  Treasurer 


WINFIELD. 

County  seat  of  Cowley  County 
Incorporated  Feb.  17  1879.  Popu 
lation   1910.  6.700:   1920.  7,933. 

Refunding  Bonds. 

68 '11     J-J     $28,000 May  11931 

(Subject  to  call  be^.  May  1  1921) 

4H9'16  M-3    89,000 Sept  1  1936 

(Subject  to  call  beg.  Sept.  1  1926) 

Park  Bonds. 
68  '07     M-S    $4.000-. .Sept  18  1937 

Street  Intersection  Bds.  (Qen-l 
5s '14     .--    $  10,039. 30-Oct 
5s '15     ...        3.228.60-Apr 

Electric  Light  Bonds. 

68  '04     P-A     $8.000 Oct  1  1924 

(Subject  to  call  1914) 
6s  '05     J-D  $15.000 June  1  192* 

(Subject  to  call  June   1   1920) 


1924 
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WINFIELD  SCHOOL  DISTRICT. 
Building  Bonds. 

4Hs'16  J-J     .$72.000 July  1  193C 

BOND.  DEBT  Oct.  4  '23.  S301 .000 
Ass'd  val.  '23  t  K-  act.).. .10, 000. 000 
Tax  rate  (per  SI .000)  1922. ..$15. 00 
Population  1922  (est.). 9.^64 

WYANDOTTE  COUNTY. 

County  seat  Is  Kansas  City. 

Bridge. 
4H8'04  J-J  $360.000c...Jan  1  '24-34 
(Subject  to  call  after  July   1    1924) 
4;^sl2  F-A  270.000c.F&Al'32-'41 
4Hs'12  F-A     20.000c-. .June  1  1942 

4H8       J-D     20.000c 1933 

4H8        F-A       7,500c 1933 

4HS       J-J       40,000c 1934 

4Hs'14  ...    500.000c 1934-1943 

4>i8'14  .--      90,000c 

4>isl6  A-O  600.000c 1936-19.56 

Funding  Bonds. 

4J^8ll  8-an$342.000 July  1  1941 

4Mis'17J-J     140.000c. July  1  •24-'3" 

Refunding  Bonds. 
4>^8'11  J-J     $144.000... Jan    2  1931 

Road  Bonds. 
5-  .-  -     ^50.000-  ...  ... 

BOND.  DEBT  July  1922.$2,341,342 
Assess,  val.  '22  (equard).140.774.465 
State  &  CO.  tax  rate  (per  $1,000) 

1922 .56.16 

Pop'n  1910.  100.068;    1920..  122,',il» 

INT.  at  State  Treasurer's  office. 

YATES  CENTRE. 

This  city  Is  In  Woodson  County. 

Refunding  Bonds. 

4}^8-16  J-J     $22,000 July  1  1936 

(Subject  to  call  beg.  July  1  1921) 
5s  ...      23.500 1924 

Sewer  Bonds. 

5s     ...   $9.000 Jan  1  1933 

5s     ...   18.000 Jan  1  1943 

GEN.  BD.  DT.  Dec.  '22.-  $68,500 

Assessment  debt  (add'l) 3,J85 

Other  indebtedness 71,782 

Tot.ass'dval.'22(90%act.)  1.941.351 

Total  tax  (per  $1,000)    22 $36.70 

Population  1910.  2.215;  1920,  2.306 

ZENDA  SCHOOL  DISTHICT. 

This  district   (P.  O.  Zenda)  is  Id 
Kingman  County. 

School-Building  Bonds. 

5s  '19     J-J     $21,000 1924-1944 

BOND.  DEBT  Oct  1921  ...$25,000 

Floating  debt 5.000 

Assessed  valuation  1922.. .2,586,351 
Sch.  tax  rate  (per  $1,000)  '22. .$8.60 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,  Ac. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  aState  (Act  of  Feb.  22  18S9) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State  Capital Helena 

Governor  (terra  exp.  1st  Mon.  Jan.  1925). .Joseph  M.  Dixon 
Sec.  of  State  (term  exp.  1st  Mon.  Jan.  '25)__C.  T.  Stewart 
Treasurer  (term  expires  1st  Mon.  Jan.  '25)  __  O.  H.  Juno;l 
Auditor  (term  expires  1st  Mon.  Jan.  1925). .Geo.  P.  Porter 
Atty  .-Gen.  (term. exp. IstMon.Jan. '25). WellingtonD. Rankin 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  T'^  DEBT,  &c.— For  facts  with  reference  to  the  early 
history  of  Montana  -  s:  ir,.  i,.hf.  «oe" State  and  Citv  .Supplement"  for  April 
1893,  page  130.  Th.  b  .ii.|.-l  .icbi,  nf  the  State  of  Montana  on  Oct.  1  1922 
was  $3,444,000.  The  warrams  oulstaniliJij?  on  the  same  date  were  .$3,- 
500,000.  The  Capitol  Building  bonds  given  below  are  issued  against 
a  land  grant;  they  amounted  to  $65). 000  on  Oct.  31  1923.  The  cash  on 
hand  on  Oct.  1  1923  amounted  to  $2,214  275. 80.  The  permanent  school 
fund  on  Oct.  1  1923  held  cash  and  securities  amounting  to  $9,895  827.81, 
and  other  permanent  funds  on  hand  aggregated  $2. .583. 191  .(i2. 

Lnans  Authorized. — The  voters  on  Nov.  2  1920  approved  the  issuance  <  f 
$5,000,000  State  School  bonds  (V.  Ill,  p.  2246).  The  con.stitutionalitv 
of  the  $5,000,000  State  School  bond  i.ssue  was  upheld  by  the  Statu  Suprem  ■ 
Court  on  Feb.  4  1921  (V.  112,  p.  673).  A  legislative  Act  providing  for 
a  Soldiers'  Bonus  and  a  $4,500,000  bond  i.ssue  to  carry  out  the  i)l;in  was 
approved  by  the  voters  on  Nov.  7  1922  (V.  115.  p.  2818).  But  in  Fob. 
1923  the  State  Supreme  Court  held  the  Act  unconstitutional  (V.  116, 
p.  741).  The  question  is  to  come  before  the  voters  again,  in  1924,  in  the 
form  of  a  constitutional  amendment. — V.  116,  p.  1326. 

The  State  Supreme  Court  on  May  2  1921  upheld  the  law  passed  bv  the 
special  session  of  the  1921  Legislature,  providing  for  the  i.ssuance  of  S3.- 
000.000  in  State  Treasury  note  certificates  for  the  purpose  of  pavraent  of 
outstanding  claims  and  accruing  claims,  etc.  The  Court  ruled  that  these 
notes  do  not  create  an  indebtedness  under  Section  2  of  Article  13  of  the 
State  Constitution  (V.  112,  p.  2214). 

LOANS —  Intereft Principal 

Name  and  Purpose.  P.   C.     Payable.      When  Due.    Outsiand'g 

Capitol  bonds-. 1909     6         M-N  May  1  1939     $500,000 

Subject  to  call  after  May  1  1924 

do     do 1911     6  A-O      Oct    1    1941     $150,000 

Subject  to  call  after  Oct  1  1926 


LO.-VNS—  Intercsl- 

\ftme  and  Purpose —  I'.C. 

Veterans'  Welfare  Fund  coupon 
bonds 1920     5 


Payable.      When    Due. 


-Principal- 


Outstand'g. 
$145,000 


J-J      Jan.  1  1925  . 

Subject   to   call   at   any    Interest 

paying  date  or  within  30  days  after. 

Stato  Educa'l  gold  coup.  bds.  1921     5H       J-J  July    11941    2.804.000 

(Subject  to  call  July  1  1931  or  at  any  interest-paying  date  thereafter, 

upon  giving  a  30-day  notice.) 

do         do 1922  4>A      J-J  Jan    1     1942       495,000 

(Optional  Jan.  1  1932  or  any  interest  paying  date  thereafter  upon  giving 
a  30-day  notice.) 

do         do     gold... 1923  4,'. {     .I-J  *.Tuly   11943  40,000 

do         do     gold 1923  4 ?i     J-J  *July   11943        1,50.000 

(*  Optional  July  1  1933  or  any  interest  paying  date  thereafter  upon  giving 
a  30-(lay  notice.) 

The  Capitol  bonds  are  held  by  the  Permanent  School  Fund. 

INTEREST  on  bonds  of  1921,  1922  and  1923  at  Treasurer's  office  or  in 
N.  Y.  City. 

ASSESSED  VALUATION.— For  1917  the  total  as.sessed  valuation  was 
5582,286.529.  of  which  real  estate  and  personal  property  was  $433,863,891, 
live  stock  .$65,865,052  and  railroads  .S82,745,986.  For  1918  the  total 
asse.s.sod  valuation  was  8592,692,780,  of  which  real  estate  and  personal 
property  was  .$4.34,208,568,  livestock  $75,000,516  and  railroads  .$83,483,696. 
[•'or  1919  the  total  assessed  valuation  was  $1,701,390,523,  of  which  real 
^istate  and  personal  property  was  $1,305,530,136,  livestock  .5160.026,565 
rind  railroads  $2:^5,833,822.  For  1920  real  estate  and  personal  property 
was  a.sse.ssed  at  $1,325,045,452,  livestock  at  $108,841,802  and  rialroads 
at  $234,136,8.52,  a  total  of  $1,668,021,106.  The  total  a.sse.s.sed  valu.ation 
in  1921  was  $1,665,242,702,  including  livestock  at  $108,841 ,802:  in  1922  the 
total  was  $1,, 582, 3,56, 676,  including  .$70,417,460  livestock.  In  1923  the 
total  valuation  was  $1.471,2.32,574,  including  $63,610,230  livestock.  The 
State  tax  rate  (per  $1,000)  in  1916  was  $2.80.  1917  $2.80.  1918  .$3.00;  1919 
$4.97,  1920  $4.97:  1921  $4,367;  $4,575  in  1922.  and  .$4.40  in  1923  on  total 
valuation.  The  State  tax  on  livestock  in  1916  was  .<?3;  1917  $3;  1918  S3; 
1919,  67  cts.:  1920.  $2;  1921,  .$3.50:  $3.50  1922  and  1923. 

DEBT  LIMITATION.— The  constitution  of  Montana  was  adopted  by 
popular  vote  Oct.  1  1889.  Article  XIII  of  the  constitution  of  Montana. 
In  relation  to  Public  Indebtedness,  is  as  follows: 

Sec.  1.  Neither  the  State,  nor  any  county,  city,  town,  municipality, 
Qor  other  subdivision  of  the  State  shall  ever  give  or  loan  Its  credit  In  aid  of, 
or  make  any  donation  or  grant,  by  subsidy  or  otherwi.se,  to  any  Individual, 
a.ssociation  or  corporation,  or  become  a  subscriber  to,  or  a  shareholder  in, 
any  company  or  corporation,  or  a  Joint  owner  with  any  person,  company 
or  corporation,  except  as  to  such  ownership  as  may  accrue  to  the  State  by 
operation  or  provision  of  law. 

Sec.  2.  The  Legislative  As.sembly  shall  not  In  any  manner  create  any 
Jebt  except  by  law  which  shall  be  irrepealable  until  tlie  lndebtedne.ss  therein 
provided  for  shall  have  been  fully  paid  or  discharged;  such  law  shall  specify 
the  purpose  to  which  the  funds  so  raised  shall  be  applied  and  provide  for 
Che  levy  of  a  tax  sufficient  to  pay  the  interest  on,  and  extinguish  the  prin- 
cipal of  such  debt  within  the  time  limited  by  such  law  for  the  payment 
thereof;  but  no  debt  or  liability  shall  be  created  which  shall  singly,  or  In 
the  aggregate  with  any  existing  debt  or  liability  exceed  the  sum  of  one 
hundred  thousand  dollars  ($10(),000)  except  In  case  of  war,  to  repel  In- 
paslon  or  suppress  Insurrection,  unless  the  law  authorizing  the  same  shall 
have  been  submitted  to  the  people  at  a  general  election  and  shall  have 
received  a  majority  of  the  votes  cast  for  and  against  it  at  such  election. 

Sec.  3.  All  moneys  borrowed  by  or  on  behalf  of  the  State  or  any  county, 
city,  town,  municipality  or  other  subdivision  of  the  State,  shall  be  used 
only  for  the  purpose  specified  In  the  law  authorizing  the  loan. 

Sec.  4.  The  State  shall  not  assume  the  debt,  or  any  part  thereof,  of  any 
cotmty,  city,  town  or  municipal  corporation. 

Sec.  5.  No  coimty  shall  be  allowed  to  become  Indebted  In  any  manner, 
or  for  any  purpose,  to  an  amount.  Including  existing  indebtedness.  In  the 
aggregate,  exceeding  five  (5)  per  centum  of  the  (value  of  the)  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  county 
taxes  previous  to  the  Incurring  of  such  Indebtedness,  and  all  bonds  or 
obligations  in  excess  of  such  amount  given  by  or  on  behalf  of  such  county 
shall  be  void.  No  county  shall  incur  any  indebtedness  or  liability  for  any 
single  purpose  to  any  amount  exceeding  ten  thousand  dollars  ($10,000) 
without  the  approval  of  a  majority  of  the  electors  thereof,  voting  at  an 
election  to  be  provided  by  law. 

Sec.  6.  No  city,  town,  township  or  school  district  shall  be  allowed  to 
become  Indebted  in  any  manner  or  for  any  purpose  to  an  amount.  Including 
existing  Indebtedness,  In  the  aggregate  exceeding  three  per  centum  of  the 
value  of  the  taxable  property  therein,  to  be  ascertained  by  the  last  assess- 
ment for  the  State  and  county  taxes  previous  to  the  Incurring  of  such  In- 
debtedness, and  all  bonds  or  obligations  in  excess  of  such  amount  given  by 
or  on  behalf  of  such  city,  town,  township  or  school  district  shall  be  void; 
Provided,  however,  that  the  Legislative  Assembly  may  extend  the  limit 
mentioned  in  this  section,  by  authorizing  municipal  corporations  to  submit 
the  question  to  a  vote  of  the  taxpayers  affected  thereby,  when  such  In- 
crease is  necessary  to  construct  a  sewerage  system  or  to  procure  a  supply 
of  water  for  such  municipality  which  shall  own  and  control  said  water 
supply  and  devote  the  revenues  derived  therefrom  to  the  payment  of  the 
debt. 

IThe  State  Supreme  Court  on  June  4  1917  handed  down  a  decision  re- 
affirming its  decision  of  March  13  1917  In  the  Lewis  and  Clark  Countv  case 
holding  that  money  cannot  be  borrowed  by  counties  on  refunding  bonds 
by  a  sale  thereof  without  a  vote  of  the  people.     See  V.  104.  p.  2570  ] 

In  a  decision  which  had  to  do  with  the  adjustment  of  the  Indebtedness 
between  Custer  and  Fallon  counties,  the  State  Supreme  Court  on  Dec.  19 
1916  ruled  that  bridges  are  not  county  property,  but  public  property. 
See  V.  103.  p.  2445.) 

Legislative  Enactments. — The  State  Legislature  has  enacted  laws  carrying 
into  effect  the  5%  limitation  on  county  indebtedness  and  the  3%  limitation 
on  city,  town  and  school  district  indebtedness. 

There  have  also  been  enacted  laws  providing  for  drainage  and  irrigation 
district  indebtedness. 

SALE  OF  BONDS. — Under  legislative  enactment,  city,  to-wn,  county 
and  .school  district  bonds  may  not  be  sold  below  par.  Irrigation  and  drain- 
age district  bonds  may  not  be  .sold  at  l;-ss  than  90.  Laws  of  1923.  ('haptcr 
147.  Sec.  5,  amondaiorv  to  Sec.  3969,  RKvissd  Code  of  1921,  and  Chapter 
157,  Sec.  9,  amendatory  to  Sec.  7214,  Revised  Code  of  1921. 

COUNTY  UNIT  SYSTEM.— The  Legislature  in  1919  passed  an  Act 
(Chapter  211,  Laws  1919)  providing  for  the  creation  of  a  Rural  School  Dis- 
trict in  each  county  of  the  State,  composed  of  all  Third  ('lass  districts  and 
parts  thereof  as  a  unit  for  the  purpose  of  taxation  and  Issuance  of  bonds; 
for  the  creation  of  sub-districts  of  rural  districts  for  the  purpose  of  local 
administration  and  control.  The  Act  provides  for  boards  of  trusteas  for 
rural  school  districts  and  prescribes  the  manner  of  election,  number,  terms, 
powers  and  duties  of  said  boards.  Under  Section  3  of  this  Act  any  county 
In  the  Stato  may  adopt  the  county  unit  system  for  rural  schools. 

COUNTY  FUNDING  AND  REFUNDING  BONDS  VALIDATED  BV 
ACT  OF  LEGISLATURE. — At  the  special  session  of  the  Montana  Legisla- 
ture in  1918  an  .Vet  was  passed  (Chapter  5)  leijalizing  and  validating  bonds 
issued  by  countias  for  the  purpose  of  funding  or  refunding  outstanding 
indebtedness  issued  by  counties  witho\it  the  question  of  issuing  the  same, 
or  funding  or  refunding  such  indobtedne.ss,  having  been  submitted  to  and 
approved  by  the  electors.  V.  106,  p.  1257. 

TAXATION  OF  MUNICIPAL  BONDS.— Chapter  51.  Laws  of  1919,  as 

amended  by  C'hapter  218,  Laws  of  1921,  taxes  all  State,  county,  school 
district  and  other  municipal  bonds,  warrants  and  securities,  but  the  assess- 
ment is  at  only  7'J  of  true  and  full  value. 

SAVINGS  BANK  INVESTMENTS.— Section  6052  of  the  laws  of 
.Montana  relating  to  banks  and  banking  corporations,  reads: 

Sec.  6052.  No  commercial  bank  shall  purchase,  agree  to  purchase,  or 
underwrite  any  bond  issue  in  excess  of  10%  of  Its  assets,  except  bonds  of  the 
United  States,  of  the  State  of  Montana,  of  the  cities,  towns,  coimtles,  or 
school  districts  of  this  State. 

POPULATION  OF  STATE— 

1920 -.54'<.^S't|1900 243.32911880 39,159 

1910 376.05311890 142,92111870 20,595 

In  1890  there  were  10,765  Indians  and  whites  on  Indian  reservations,  and 
In  1880  31.650  such  persons,  which  number  should  he  added  to  the  tot.al  for 
those  years  in  making  accurate  comparisons.  In  1900.  1910  and  1920  these 
figures  were  not  reported.  The  number  of  Indians  alone  included  in  the 
population  for  1900.  1910  and  1920  was  10.076,  10,766  andll0,956,  respec- 
tively. • 
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CITIES.  OOUNTLES  AND  TOWNS  IN   THE 

STATE  OP  MONTANA. 


ANACONDA.  ,    ^      ^ 

This  city  Is  In  Deer  Lodge  County. 
City  has  no  general  bonded  debt. 
Assessment  debt  Sept  29  22. $30,365 

Floatine  debt 10,o4o 

Total  tax  rate  (per  SI. 000)  •22.$15.00 
Pop-n    1910.    10,134:    1920.    11.668 


ASHLEY  lERIOATION  DIST. 

A  district  (P.  O.  Kalispell)  In  Flat- 
head Co. 

63  '10    Jan   $l0.000c&r ---- 

6s '22     ---        4.000 serially 

es  "22     9,000 10  years 

VOND.  DEBT  Oct  10  1923. -$.53,000 

Assessed  benefits 130,576 

Acre.-ige  tax 12-25 

INT.  payable  at  Co.  Treas.  office. 
Kalispelf.  or  In  Eastern  exchange. 


BAKER. 

This  city  Is  In  Fallon  County. 

Water-Works   Bonds. 

6s  '14     J-J     825,000 July  1  1934 

(Subject  to  call  after  July   1    1924) 
OEN.  BD.  DT.  Nov  6  1923  Sl.50,000 

Water  debt  (incl.)- 25,000 

As.sess.  debt  (add'l) 123  70 

Sinldnsfund 3.000 

Sinking  fund  (water) 1,200 

Assess,  val.,  real  estate 1.2,53,509 

A.isess.  val.,  pr^rsonal 700,000 

Railroad  property.. 200.000 

Tot. assess. val.  23  abt.act.)2,l,53  504 

Taxable  valuation 717,835 

Total  tax  rate  (i<er  .Sl,000)'23  S2.5  00 
Population  in  1920 1,067 

INT.  at  the  Nat.  Bank  or  Com- 
merce. New  York. 


Tax  valuation  1923 -.  S610,736 

Citvtax  (per  SI, 000)  1922 S58.50 

Pop'n  1910.   1.022;  '20 1.280 

INT.    is   payable   at   Chase   Nat 
Bank.  New  York  City 


BILLINOS. 

This  city  Is  In  Yellowstone  County 
Incorporated  In  1883. 

Water-Plant  Purchase  Bonds. 

58  g  '14  J-J  $450.000 July  1  1934 

(Subject  to  call  bee.  July  1  1929) 

63  "20     J-J     S,50.000 Jan    1    1940 

(Optional  after  10  years  from  date.) 

City  hall  bonds .S4,00U 

Plre  station  bonds 20.000 

Sewer   Bonds. 

5s  '19     J-J  $400,000 July  1  1939 

(Optional  after  July   1    1934.) 

Park  Bonds. 

is    19     J-J     .$75,000 July  1  1939 

(OptioTial  after  July   1    1934.) 
BOND.  DEBT  Oct  1  1923.  .$995,000 
Assessment  debt  (add'l).. .1,336.302 

Floating  debt  (add'l) 82, ,535 

Water  debt  (included) 500 ,000 

Sinking  funds,  general 10,996 

■Sinking  funds,  water 123,897 

Assessed  taxable  value  '23_8,525.951 
(Keal  estate  a.s.sessed  at  30%  actual 

and    personal    at   20%    actual.) 
rax  rate  (per  .11,000)  1923. ...$21. 00 
Pop'n  1910,  10,031:  1920 15,100 

INT.  on  5s  of  1919  payable  at  the 
,ffice  of  City  Treas    or,  at  option  of 

Vlor    at  some  bank  in  N.  Y    City 
ft  nd  on  6s  of  1920  at  the  office  of 
Oity  Treas.  or  at  option  of  holder  at 
the  Chase  National  Bank,  N.   Y. 


BEAVERHEAD     COUNTY    SCH. 
DIST.  NO.  10  (P.  O.  Dillon). 

6s  '21     J-J     S75,000c 1947 

(Option.al  1931) 

ea  '20     J-J    $95,000 July  1  1940 

(Optional  July     1  1930.) 
BIdg.  Bonds  (Red.  bed.  in  1923). 

68  '13     J-J    S44,000c 1933 

BOND.  DEBT  Oct   1923-.  .S214.000 

AssessedSval.  1922 1,812,339 

School  tax  rateiper$1.000)'22.S12. 00 

Population  (est.) 5.000 

INT.  6s  at  Chase  Nat.Bank.  N.Y. 

BIO  HORN  COXTNTT. 

Hardin  Is  the  county  seat. 

Fundins:    Bonds.  .„„ 

5s '15     J-J    S63,000 1935 

(Subject  to  call  1925,) 

6s '16    J-J    $60,500 1936 

(Subject  to  call  1931.) 

5s '15     J-J        9,000 1935 

6s '21     J-J    *43,000 1941 

(Subject  to  call  1931.) 

Road  Impt.  Bonds. 

5Vi.V19  J-J    S75,000 1939 

(Subji'Ct   ti>  call   after   1929.) 

Bridge  Bonds  (Tax-exempt). 
6s  '15     J-J     $28.500 1935 

(Subject  to  call  1925.^ 
6s  '21     J-J     100,000c-.. Jan    1  1941 

(Optional  Jan.  1  1931) 
BOND.  DEBT  July  1  '23.  S379.000 

Warrant  debt 43,16o 

Sinkingfund 2,396 

Assessed  val.  real 3.462,369 

Assessed  val.  personal 1,115,325 

Other  assess,  property 1.882,480 

Total a.s.sess.  val.  1923 6.460,174 

Actual  valuation  1923 19.915,735 

State    &    Co.    tax   rate    (per 

$1,000)    1923- ..$20.27 

Pqpulailon  In  1920 7.016 

INT.  on  bonds  marked  (*)  at  the 
Boatmen's  Bank.  St.  Louis;  on  others 
In  New  York  CAly. 


BILLINGS  SCH.  DIST.  NO.  2^ 

♦  v^s'Ol  .Vl-N.$10.000c...May  1  )929 
4US0.5  M-S  12.000c-. .Mar  1  1925 
4Hs05  J-J  25.000c.. -July  1  1926 
4Vis'06  J-J  ll.OOOc.-Mar  1  1926 
4.^s'08J-J  30.000c...  July  1  192>i 
4V^a  08  A-O     25.000c-.. .Oct    1  192^ 

Funding  Bonds. 
4Jis'17  J-J  $113.000 July  1  1937 

(Subject  to  call  July  1  1927.) 

Building   Bonds 
59    12     P-A  $67 ,000c. -.Aug   I  1932 
58  '15  -      lS.000c-._Jane  1  1936 

5s  '16     J-D      12,000c...Junel  1936 
(Subject  to  call  beg.  June  1  1926.) 
5Jis  'UJ-D  .$17. 000. --June   1  1937 
(Subject  to  call  after  June  1  1927) 

63  -18     J-J     $30,000 July  1  1938 

(Subject  to  call  July  1  1928.)  „ 
TOT.  BD.  DT.  June  1918.. $297 ,000 

Sinking  fund.- ^-SH 

Assessed  valuation $9,949,039 

Real  value  (e-st.) 30,000.000 

Population  In  1920 16,381 

All  bonds  are  subject  to  call  10 
Fears  from  their  date. 

INT.  on  the  4.6%  bonds  at  office  of 
State  Board  of  Land  Gomrs.ln  Helena: 
Ay,a  due  Oct.  1  1928  at  First  Nat. 
Bank,  N.  Y.:  on  5s  of  1912  and  6s  of 
1918  at  County  Treasurer's  office  In 
Billings;  others  at  U.  S.  Mtge.  & 
Trust  Co..  N.  Y. 


BIO    HORN    COUNTY    SCHOOL 

DISTRICT  NO.  17  H. 

P    O.  Hardin. 

School  Bonds. 

6Hs       ..-  $100,000 1939 

,      (Optional  after  1929.) 

6a  'Si     J-J       75.000 Jan  15  1941 

(Optional  on  or  after  Jan.  15  1931) 
BOND.  DEBT  Oct  15  1923  $202,000 

Floating  debt  (add'l) 10,000 

Sinkingfund--- --.         2,000 

Assess,  val.  '22  (.30%  act.)  3.616„546 

Tax  rate  (per  $1,000)  1922 $15. ,50 

Popul.ition  1923  (est.) 4. .500 


BIG  SANDY 

This  town  Is  In  Chouteau  County. 

Water-Worl<s  Bonds. 

68  '16     J-J     $16,800 Doc   1  1936 

(Subject  to  call  after  Dec  1  1927) 

Sewer  Bonds. 

68  '16     J-J     $12„500 Dec   1  1936 

(Subject  to  call  after  Doc  1  1927) 
GEN.  BD.  DT.  .Sent  30 '23- .$29„300 

Water  debt  (included) $16,800 

Assessment  debt  (add'l) 63,0l)0 

Floating  debt  (add'l) 1,200 

Sinking   fund 1,700 

Sinkingfund  (water) 1,200 

Tot.  ;iss'd  val.  '23(32''r  act.)  .657.931 
Total  tax  rate  (p.-r  $1,()00)  '23  .$3000 
Population  in  1920 5.H9 

INT.  payable  at  the  Nat.  Bank  of 
Commerce 


BIG  TIMBER. 

This  town  Is  In  Sweet  Grass  Co 
Incorporated  1902. 

Water  Bonds. 

6s  .I-J     SlO.OOOr 1927 

(Subject  to  call  any  time) 

Imp.  DIst.  No.  16  Sewer  Bond* 

.8  ann    .$2S,000r .., 

(Subjoct  to  call  In  10  annual  Install 
montH,  first  call.  Jan.  1  1918). 

Refunding  Bonds. 

6s  J-J     SIO.OOO Jan    1  1939 

(Opt|,>ti;il   :iiier  .Ian.    1     1929.) 
BOND.  DEBT  (water)  Oct 

5   1923 . $10,000 

Floatingdobt  (add'l) 20.640 

Sinking  fund  (water) 5,800 

Assess,  val.  '23  (full  value)  .2,045,015 


BITTER  ROOT  IRRIG.  DIST. 

This  district  is  in  Kavalli  County. 

6s '22     J-J  5600,000 1928-19,52 

BOND.  DEBT  Oct  1923. --8600,000 


BROADWATER  COUNTY. 

Townsend  Is  the  county  seat. 

Road  Impt. 
.5s  '15     J-J     S22. 000. ..May  16  1935 

4^sg'17J-J  S30.000C .1937 

6s  '20     J-J     100,000 Oct    1  1940 

High  School  Bonds. 

43^sg'l7J-J    .S 10, 000c 1937 

6s^21     J-J  5,859.29 Oct    11931 

Bridge  Bonds  CFai  Free). 
5Ms'19  J-J    S30,000c 1939 

All  bonds  subject  to  call  10  years 
after  Issue. 
BOND.  DEBT  June  30  '23  $227,8,59 

Assess,  val.,  real  estate 2.179.726 

Assess,  val.,  personal 529.5.53 

Other  assess,  val 1,494.623 

Total  a.ssess.  val.  1922 4,203.902 

State  &Co.tax(per  $1,000)  '23..$30..50  i 
Pop'n  1910.  3.491;  1920 3.239 

INT.  payable  at  Co.  Treas.  office 

BROWNING. 

This  town  is  in  Glacier  County. 

Water  Bonds. 
6s  '21     J-J     $G0. 000c... July  1  1941 

(Optional  .July   1   1931.) 
BONDED  DEBT  (all  water) 

Oct  1   1923 ..$60,000 

As.scssed  value  1923 575,000 

Population  in  1920.- 986 

BUTTE. 

Butte  Is  In  Silver  Bow  County. 
Inc.  1879.  Bonds  and  warrants  are 
tax-exdmpt. 

Paving  Bonds. 

-s  '18     ...    $60,000..- 

6s  --.        1.3(V2..58 

6s  ...        5.429.86 

6s  ...        1,710.35 

6s  ...      ,59.772.35 

Funding  Bonds. 
5^ '16    J-J     !:>59S  OOOc-Jan  1  •24-'36 

6s '21     J-J1,000,000 Jidy  1  1941 

(Optional  on  or  after  July  1  1936.) 

Lighting  Bonds. 

6s  ...      S6.700 

6s  ...      86,2,56 

6s  ...        4,138.95 

6s  ...        6,247.40 

6s  .-.■       5.834.35 

6s  --.        3,000.. - 

Sewer  Bonds. 

6s  -..  .MHO. 55 

6s  --.  66500 

GEN.  BONDS  July  31  '2251.652,000 

Assess,  debt  (add'l) 429,154 

Floating  debt  (additional)       216.350 
Assess,  val.  '22(30%  act.)80.477.255 

Tax  rate  (per  $1 .000)  1922 S2i  50 

Popula'n  1910,  39.105:  1920.  41.611 

INT.  at  Nat.  Park  Bank.  N.  Y. 

DEBT  LIMITED  by  law  to  3% 
of  assessed  valuation. 


BLAINE  COUNTY. 

Chinook  Is  the  county  seat.  Bonds 
»re  tax-free. 

Warrant-Fd.  Bds.(Bed.  6e(7.1931) 
5s  '13     s-a     $20,000--- 1933 

Road  Bonds  (Red.  beg.  1931.) 

6s  -13     s-a     S40.000 1933 

..s  ...    $.50.000 

6s  '20     J-J       50,000 Jan    1    1940 

(Optional  Jan.    1    1935.) 

Court-House  (Red.  beg.  1931.) 
5s    13     3-a     870.000 1933 

Funding  Bonds. 

,5s  '13     ...    $20,000 1933 

5)^s'15  ...      46,000 1935 

54s'15  ...      29,000 1935 

Siis        --.    109,000 1928-1938 

Qrain  Funding  Bonds. 

6J^s'20  ...    $78.000 1925 

(Optional  1922.) 
Refunding  Bonds. 

(.$5.000 July  1  1938 

5J!js'23  J-J     {36,000- -July  1  ■39-'42 

I    8,000 July  1  1943 

BOND.  DEBT  Oct  15  '20  $467,000 
rot.ass'dval.'20(act.val.)27,9.57.,520 
Tax  rate  (per  $1,000)  1920. .-$12. 00 

Population  in  1920 9.057 

INT.  at  First  Nat.  Bank.  Butte, 
on  6s  of  1920  at  the  American  Ex- 
change Bank,  N.  Y. 


BOZEMAN. 

Hozomau    Is   In    Gallatin   County. 
Incoro. In  1883. 

Water  Ref.  &  Water  System  Bds. 

5s  "16     J-.I  $235, OOOc... July  1   1936 
(SubJ.  to  call  beginning  July  1  1926.) 

Sewer  Bonds. 
5s  '16     J-J    $70,000c...July  1  19,'i6 
(Subj.  to  call  beginning  July  1  1926.) 

Warrant  Funding  Bonds. 

58  J-J  $166, 500c... Jan   1    1934 

(Subject  to  call  after  Jan.    1    1924.) 
BOND.  DEBT  Sept  30  •23-  $472,000 

.\sso.ss.  debt  (add'l) 395,817 

Floating  debt 14,773 

Wator  debt  (incl.) 235.000 

Sinking  fund— General 18.319 

Water 44.727 

Total  a.sso.ss.  val .  1922 2,848,590 

Tax  rate  (per  $1,000)  1923.. $71. 275 
Pop.  '10.  5.107;  '20  (Clensus),  6.1.83 

INTEREST   Is   payable   In    Boze- 
man. 


BUTTE  SCHOOL  DIST.  NO.  1. 

This  is  one  of  the  school  districts 
Into  which  Silver  Bow  County  is  di- 
vided. District  No.  1  not  only  In- 
cludes the  entire  city  of  Butte,  but 
the  larger  portion  of  the  taxable  prop- 
erty of  the  county  outside  of  Butte, 
and  contains  about  nine-tenths  of  the 
school  population  of  the  county. 

Building  Bonds  (Tax-exempc) . 
4Hf;'06J-J  $49. OOOc&r.  July  1  1926 
4Hs'12  M-S  50, OOOc. .Mar  1  1932 
5s  g  '16  J-J  75,000c. ..July  1  19.36 
(Subj.  to  call  beginning  July  1  1926.) 
6s  '21     F.A  299.683. 2.3c-Aug  16  '41 

(Optional  Aug.  16  1931.) 
BOND.  DEBT  Oct  1921.    $448,683 

Floating  debt -       31.274 

Assess  val.  •20(30%  act)  30,000,000 
School  tax  (per  $1 ,000)  1920.. $20.00 
Population  in  1920  (est.) 80,000 

AH  bonds  redeemable  10  years  from 
date  of  Issue. 

TAXES  for  the  payment  of  prlncl- 
pa)  and  Interest  on  these  bonds  are 
levied  and  collected  by  the  county 
officials.  Interest  on  4Hs  at  First 
Trust  &  Nat.  Bank.  Chicago. 


CASCADE  COUNTY. 

County  seat  is  Great  Falls.  Or- 
ganized 1887.  Bonds  are  tax-exempt. 
Popula'n  1910,  28,833;  1920.  38,836 

Road  Bonds. 

iiis'17  J-J     $70,000c Jan  1  1937 

5s  '19     ...      85,000 Jan   1    1939 

6s  '20     J-J  /1,50.000 1924-1938 

1  30,000 1939-1940 

6s '20  J-J  100,000. -Jan  1  '25 '40 
(For  maturity  see  V.  112,  p.  179.) 
5Ms'21  J-J    200,000 1941 

Court-House  Bonds. 

6s  '21     J-J  $150,000 Jan  1   1941 

6s '21     J-J     100,000 1941 

Jail  Bonds. 
5s  '13     J-J  '$85, OOOc... July  1  1933 

Refunding  Bonds. 
5a    12     J-J*«125.000c...Jan    1  1932 

Bridge  Bonds. 
5s  '13     J-D  $45.000c..-July  1  1933 

Refundin«  fsoiuls. 
5-^  '22     ./-.I  -^157. 0:r)    .  .     .1928-1912 

Bridge  (Subj.lo  callJuly  1  '19-'37). 

5s  '18     J-J  $189,000 July  1  1938 

4?is'18  J-J     163.000 July  1  1938 

BvjNL).  DEB'i'  ui-i  6  '23-.'il.649.oui) 

Sinkingfund 9,140 

Assess,  val.  real  estate 22,890,313 

A.ssess.  val.  personal 5,083,834 

Other  assess,  property 4,075,653 

Total  assess,  val.  '22  (30% 

actn:il)-..  32.019.8,0.1 

Actual  valuation  1922. ..108, 187 ,448 
State    &    iMi.     'ax    raie    (per 

.SI. 000)  1923   -  .  --.     S20.90 

♦  Int.  at  County  Treas.  office;  on 
others  In  New  York  City. 


CASCADE  COUNTY  S.  D.  NO.  3. 

P.  O.  Cascade. 

School  Bonds. 
6s  '18     J-J    .$30.000 July  1  1938 

(Subject  to  call  July  1  1933.) 
TOTALDEBT- (?) 

INTEREST  payable  at  County 
Treasurer's  office,  or,  at  the  option 
of  holder,  at  the  First  &  Seciu'ity 
National  Bank,  Minneapolis. 


CHESTNUT  VALLEY  IRR.  DIST. 

Tills  district  is  iu  Cascade  County. 

Bonds. 

6s  .-- S140.000 1926-1936 

BOND.  DEBT  Oct  15  '23.. $140,000 


5M;s'18 
5Hs'19  ... 
5'/<iS'19  ... 
6s  s-a 

6s 


1924 
1927 
1928 


1937 
1927) 


CARBON  COUNTY. 

Red    Lodge    Is    the    county    seat. 
Bonds  are  tax-free.     Pop.  20', 15,279. 

Funding  Bonds. 
4V^8'09  J-J     $40, OOOc. .Aug  15  1929 

--      ■-"  45.000 July  1  1938 

47,000 Nov  1  1939 

71,000 July  1  1939 

40„500--Jan     1  '33-'42 
52,000c,all  Fob  15  1921 

Warrant  Funding  Bonds. 
5s  '04     ...    $10.0000... Oct    1 
4Vi807  J-J       12. OOOc... July  1 
6s  "08     J-J       20 .OOOc... Apr    1 

Refunding  Bonds. 
5fl5     J-J     $46. OOOc. .Nov  11  1936 
4Hs^l7  J-J       56. OOOc... July  1 
(Subject  to  call  after  July  1 

Road  and   Bridge  Bonds. 
5)^s'19  ...    $100. 000... Doc   1  1939 

(Optional  Dec.   1    1929.) 

Funding  Bridge  Bonds. 
6s  '10     J-J     $40.000c..Nov  15  1930 
68  '11     J-J       ,50.000. ..Nov  15  1931 
BOND.  DEBT  Doc  15  '22    $573„500 

Floating  debt  (add'l) 40,000 

Sinkingfund. 37,000 

Total  actual  val.  1923 17,557.011 

(Taxable  value  about  1-3  actual.) 
State  &  Co.tax(por  $1 ,000)  '22. $31 .32 

INT.  Is  payanio  at  County  Treas. 
office,  and  at  Kountzo  Bros.  N.  Y.. 

CARTER  COUNTY. 

Post  office  Is  Ekalaka. 

Road  and  Bridge  Bonds. 
6s  '18     J-J     $10, OOOc. .Mar  6  1938 
(Subject  to  call  after  1933.) 

Funding  Bonds. 
6s  '18     J-J    $-20. OOOc... Mar  6  1938 
.'i'.^s         92.(»!)0 

5i'^s       ...     :<o.ooo 

6s    19     ...    $11, 000... Dec.  15  1954 

(Optional  1934) 
BOND.  DEBT  Oct  ;U    23    $183,599 

Floatingdobt  (addl) 22.406 

Sinki ng  fund 8,720 

Assessed  val'n/Real  estate. 7, 172, 09(5 
(:i0%  act.)  '23iPersonal---l,. 8,50.020 
Tot.  val.  '23  (30%  act.)  .  9,022.116 
Co.  taxrat-  'per  SI  .000)  '23-.  $30.25 
Population  In  1920 3.972 


CHINOOK. 

This  town  is  in  Blaine  County. 

Sewer  Bds.  (Red.  beg.  July  1  "26). 
5^8'12  J-J    $30.000c---JuJy  1  1932 

Water  Bonds. 
55is'23  J-J     I. $5, 000.. July  1  '28-'32 
110, 000..  July  1  '33-37 

Refunding  Bonds. 

5Hs'23  ...    $17,200 1943 

(Optional  1938.) 

Filter  Plant  Bonds. 
-Js  '15     J-J    $18,200 Jan    1  1935 

(Subject  to  call  after  16  years) 
GEN .  BD.  DT.  Sept  28  '22    .$67,900 

Water  debt  (incl.) :J7,000 

Assessment  debt  (add'l) 57.477 

Floatingdobt  (add'l) 8.000 

.Sinldng  fund 1,500 

Assess  val.  1922 1.851.000 

Total  tax  rate  (per  $1.000) '22. $77. 75 
Population  in  1910,  780;  1920,  1.217 

INT.     at     Hanover     Nat.     Bank, 
N,  Y'.,  and  Town  Treasurer's  office. 


CHOTEAU. 

This  town  Is  In  Teton  County. 

Street-lmpt.  Bonds. 
6s  '15     F-A  $10.000c.--Feb    1  1930 
(Subject  to  call  after  Feb.   1   1925) 

Water  Works  Bonds. 
6s  '15     J-J    $42. OOOc... Jan    I  1930 
(Subject  to  cjill  after  Jan.  1  1925) 

Funding  Bonds. 

8s  ^15     J-J     $12.000 May  11935 

(Subject  to  call  after  May  1  1920) 

BO.MO.  DKI.C  O  t  1922..  .<.52.0i)1 
.Assessed  valuation  1921. --1,530, 000 
Total  tax  rate  (per  $1,000)  '21  $19.00 
Population  in  1920 1.043 


5)^s'19  J-J 


CHOUTEAU  COUNTY. 

County  seat  Is  Fort   Benton. 
A  portion  of  this  county  was  taken 
CO  form  the  new  counties  of  Blaine 
md   Hill  and  Liberty  and  Pondera. 
Population  1920.   11,051, 

Ref.  Jail  Bond  &  Warrant  Debt. 
5s    11     J-J     $60, OOOc...  July  1  1931 

Refund.  Bonds 
5s  '16     J-J     $92,000c..Jan   1    1936 
.Subject  to  call   beg.  Jan.   1   1931.) 
Funding  Bonds. 

)s  ^15     J-J  $115,000 July  1  1935 

(Subject  to  call  after  July  1  1931) 

5s  '16     J-J       213,000- - -Nov  1  1936 

(Subject  to  call  alter  May  1  1936) 

5Hsl8  J-J    $86,000 July  1  1938 

Subject  to  call  after  July  1    1933.) 

5s '19     J-J      58,000 1930 

(Optional  1925.) 

18,000 ..1934 

(Opt.  after  1925.) 

18.000.. 1939 

(Opt.  after  1934.) 
Relief  Bonds. 

6>4s'20  J-J  $207.000 1925 

(Opt.  after  1924.) 
Refunding  Bonds. 

5'.is23  J-J  $230,000 1924-1942 

liwNO.  DKlJl' Julv  1  '23 -$1,097, 000 

FIi);iting  debt.- 1.673 

Sinking  fund 105,135 

Taxable  val.  real  estate...  7,197,411 

Taxable  val.  personal 1,443,918 

Other  taxable  property 2.11  i,761 

Tot.ass'd  v.. 1  '22(1  3  ii-t.).10  7.56.090 
Co.  tax  rate  (per  $1,000)  23.. $30.90 
INT.  payable  at  County  Treas. 
iffice.  at  Hanover  Nat.  Bank  and  the 
"!hase  Nat.  Bank,  both  of  N.  Y. 

CHOUTEAU  CoT~SCH.  D.  NO.  1. 
Building  Botids. 

6s  '15     F-A  $30.000 .--1935 

(Subject  to  call  after  1925) 
BOND.  DEBT  Oct  1920..    $30,000 
Assessed  valuation  1920.. .1,049,812 
S  -h.  lax  r,.t  ■  (i>.T  .$1,001))  '21.->i;8.00 
Population  In  1920  (est.) 1,500 
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CONS  AD. 

This  city  ts  in  Pondera  County. 
Incorporated  Sept.  14  1909. 

Sewer  Bonds. 
68  '11     J-J    $25. 000c. -.Jan    1  1931 
(Subject  to  call  $3,000  In   5  years, 

$5,000  In   10  years  and  $5,000  In 

15  years.) 

68  '12     J-J    $10,000 1932 

(Subject  to  call  $2,000  In  10  years  and 

$3,000  In  15  years.) 

6s '13     .I-J    $10,000 1933 

(Subject  to  call  $2,000  In  10  years 

and  $3,000  In  15  years.) 

City  Hall  Bonds. 
5s  '17     J-J    $13,000 Jan  1   1937 

(Subject  to  call  $1,000  yearly 
beRinnlnx  Jan   1    1927) 

Water  Works  System  Bonds. 

6s  '21      J-J  SIHO.UOO Jan     1M)4) 

(Subject  to  cill  as  per  V.  112.  p.  675.) 
6s  .    .  SlSI.OftO.        .  .  . 

BONTD.  DEirr  Nov  1  •23..  S238,n00 

Assessed  valuation  1923 2,015,000 

Tax  rate  (p'T  >!l,00ni  1923.. .$27 .00 
Pop'n  1910.  888:  1920 988 

INTEREST  payable  at  Town 
Trea.surcr's  office  or  at  American  Ex- 
ohange  Nat.  Hanli.  New  York  City. 


COVE  IREIGATION  DISTRICT. 

This  district    is  hi   Yellowstone  & 
Still'.vater  counties. 
6s  '22     J-J  .?300,000c     Jan  1  •2S-'51 
BOND.  DEirr  Oct   1923-.:5300,000 

CUSTEa  COUNTY. 

County  seat  Is  Miles  City.  A 
portion  of  this  county  w.is  taken  In 
1919  to  form  Powder  lUver  County. 
Population  in  1920 12,194 

Refunding  Bonds. 
.5s  'll      .J  .1     .s,->(.i);)U:...Julv  1  1031 
.5s  -13     J-J     inO.OOOc.July  1  193.! 

Bridge  Bonds. 
6s  '10     J-J    $50.000c...Jan    1  1930 
4,'^^'.'l  .l-.I       I,.-.,  MO- l.iii     1   \\UJ 

School  Bviildine. 
6s '20     J-J  S250.n00c..Jan  1 '27-'40 
(For  maturity  see  V.  111.  p.  1968) 

Hinhwav  Bonds. 
6s '20     J-J  SIOO. 000c. -Jan  1  ■31-'40 

(For  maturity  see  V.  111.  p.  1968) 
BD.  DEBT  Julio  30  *23    -     .SCI.".  OOi' 

Warrant  debt 15  ei." 

Sinking  fund-- <82^0 

Assess,  val.,  real  estate fi.11'^,182 

.\ssess.  val..  personal ]..')97.012 

Assess,  val.,  railroads 2,027.512 

A--SCSS.  v.il.  tol  A-  tcl.  proj)  4S,2i2 
Tot.  ass'd  val.  '22  (1-3  act. )9, 784,948 
State &Co.tax(p.$l, 000)  '20. .$11. 50 


CUT  BANK. 

This  town  is  in  Glacier  County. 

Water  Bonds. 

6s  '20     J-J    .S43,000 July  1  1940 

(Optional  July  1  1935.) 

6s  '20     .T-J    315,000 July  1  1940 

(Optional  .July  1  1935.) 

BONDED  DEBT.. (?) 

Population  in  1920 1,181 

INT.  at  Treasurer's  office  or  the 
Hanover  Nat.  Bank,  N.  Y. 

DANIELS  COUNTY. 

Scobey  is  rhe  county  seat. 
6a  ...   .S80.000 

6s  '22     .--  *23."<. 572.45 

Funding  Honds. 

5'<(-^'       -^    .<55.mo ...    

BOND.  DEBT  Sept  30  '23.  $340,000 

Floating  debt 70.568 

Sinking  fund 12,749 

Total  taxable  value 2,962,150 

Total  actual  valuation  ■23-9,854,692 
StatB&co.tax'23  (per  .S1,U0;)) -.>53  40 

Population    1922   5,000 

♦Issued  to  pay  indebtedness  to 
parent  countie:^. 

DAWSON  COUNTY. 

Cotinty  seat  is  Glendive. 

Bridge  and  Funding  Bonds. 
5>is'l8  J-J  .?2C4.000 Sept  1  1938 

(Subject  to  call  Sept.   1   1926.) 
5Msl9  J-J      49.000 Jan  1    1939 

Road  Bonds. 
4^s'17  J-J    .?,50.000 Mar  1  1937 

(Subject  to  call  Mar.   1   1927.) 
6s '20     J-J    200.000 Jan  1   1946 

(Subject  to  call  Jan.   1    1935.) 

Funding  lionds. 
6s  '22     J-J  /.S6t. 000- -July  1  '3.3-'36 
1102, 000-  -.July  1  '37-'42 
BOND.  DEBT  Oct  1  '23-     $729,000 

Floating  debt  (add'l) 4 .  530 

Sinking  fund 22,277 

Assess,  val.,  real  estate 4,774,1 10 

Assess,  val.,  personal 401.331 

Other  asse.ss.  property 2,246,239 

Tot.assess.val.'22(32%act)  7.421,680 
Actual  valuation  1922   __   22.534,918 

Tax  rate  (per  $1 ,000)  1922 $46.50 

Populan  1910.  12.725:  1920---9.239 

INT.  ou4Ksof  1917  at  the  Chem- 
ical Nat.  Bank.  N.  Y.;  on  Shis  of 
1918  at  Chase  National  Bank  N.Y.: 
on  5Hs  of  1919  at  Well.s-Dickev 
Co.,  Minn.,  and  on  6s  of  1920  at 
Liberty  Nat.  Bank.  N.  Y. 

DAWSON  COUNTY  S.  D.  NO.  1 

Post  office  Glendive. 

School  Bonds. 

68 '20     J-D   $32.000 June  1  1940 

BOND.  DEBT  Oct  8  '23-.  $110,000 

Sinking  fund 3.996 

Net  debt 106.27b 

Assess,  val.  (40%  act.)'23  2.896.000 
Sch.  tax  rate  (per  $1,000)  ■23.. .SI. 40 
Population,  1922 4.000 

DEER  lodge! 

This  city  is  in  Powell  County. 

City  Hall  Bonds. 

63  '20     J-J    S20.000 July  1  1940 

(Optional  Julv   1   1935) 
6s  '19     A-O  s;.30.000 Oct    1  1949 

Funding  Bonds. 
6s  '22     ..-    $78.000- -.luly  1  •33-'40 
($8,000  in  each  of  the  years   1933, 

1935.  1937,  1939.  1941  &  1942  and 


■57,500  in  each  of  the  years  1934. 
1936.    1938  and    1940,   each   bond 
being  redeemable  6  months  prior 
to  maturity.) 
Sewer  System  Bonds. 

6s  ---   .'jie.ooo 

GEN.  BD.  DT.  Oct  1  "23-.  $128,000 
Floating  debt  (additional).  35.000 
Asso-sment  debt  (add'l)...       60.000 

Tot.d  debt 247,7  72 

Sinking  fund 8.000 

Assessed  value  1923 1,300,000 

State  &  Co,  tax  rate  (per 

$1,000)    1922 $19.00 

Pop.  '10  (Census).  2,570:  '20,  3.780 

INT.  on  6s  of  1920  at  the  office  of 
the  City  Treasurer:  on  6s  of  1919  at 
the  Wells-Dickey  Trust  Co.,  Min- 
neapolis. 


DEER  LODGE  COUNTY. 

-Anaconda  is  the  county  seat. 

Highway    Bonds. 
6s  '20     J-J  SI. 'J 6, 000 --Jan   1    '24-'40 
(Redeemable  at  option  of  county  on 

int. -paying  date  occurring  1   year 

prior  to  matiirity  thereof.! 
BOND.  DEBT  Doc  7 '22-     $136,000 

Floating  debt  (add'l) 11 ,000 

Taxable  value  1922 11,078,615 

Actual  value 32,571 ,568 

State  &  Co.tax(per$l,000)'22.$34.57 
I'opu.aiion  1920  (C'eususj 15.323 

INT.  at  Mechanics  &  Metals  Nat. 
Bank,  N.  Y. 


DEER  LODGE  CO.  S.  D.  NO.  10. 

P.   O.   .■Vuaconda. 
Building    Bonds. 

ms'14  ...    S47,000 Aug  1  1934 

(Subject  to  call  after  Aug  1   1924) 
P.OND.  DEBT  Oct  1  '23..     .S25.000 

■iiiilving  fund . 726 

Tot.ass'd  v.'d.(30%act.)'23  2.875.00.- 
Sch.  tax  rate  (per  $1,000)  '23- --SI. 80 
i'opiilition,  1923 12.000 


DENTON. 

This  town  Is  In  Fergus  County. 

Water  Bonds, 
is  '19     J-J    $33,000 Jan    1  1939 

(Optional  after  Jan.  1   1934.) 
BOND.  DEBT  Oct  1  1921.. $33. 000 

Vssessment  debt  (add'l) 61 .200 

Vss'd  val.  1922.. 199  010 

Tax  rate  (per  .$1,000)  1922 J8.00 

Population  in  1920 431 


PALLON  COUNTY. 

Baker  is  the  county  seat. 

Road  Bonds- 

>Hs20  J-J  $275.000 Jan  1  19-40 

(Optional  ./an   1    1930) 

Funding  Bonds. 

'is  '21      ...    $65,000 

BOND.  DEBT  Nov  17 '23    $661,000 

^Jen.  sinking  lund 75  545 

Assess,  v.d.,  real  estate 0,429. '234 

Vssess.  v,il..  person  d 1,676,095 

Other  assess,  property 2  060,045 

Tot. ass'dval"23(30%act.)  13, 165,374 

Pax  rate  (per  .il. 000)  1923 $32.90 

Population  In  1920 4.548 


SEROUS  COUNTY. 

County  seat  is  Lewistown.  County 
incorporated  1886.  Part  of  this 
bounty  lias  been  taken  to  form  tuo 
new  c.Duntles  known  as  Musselshell 
fount',-  and  Ju'titli  Basin  County. 

Relief  Funding  Bonds. 

6Hs'19  ...$200.000 Nov  1  1924 

(Subject  to  call  beg.  Nov.   1  1922.) 

Funding  Bonds. 

5Ks*24  J-J  .SiOO.OOO 

i,S18,000  annuallv  beg.  Jan.  1  1925.) 

High-School  Bonds. 
)8  '17     J-J  $100,000c.June  15  1937 

(Subject    to    call    $10,000    yearly 

from  June  15  1927  to  1936.  Incl.) 

>^<s'19  ...     1.50. OOOc, Ian  1  '2.-)-'39 

(Subject  to  call   beg.   Jan.    1    1925.) 

Refunding  Bonds, 
tog    14  J-J  $225,000c---Nov  1  1934 
Subject  to  call  beg.  Nov.   1   1924.) 

iKs"18  ...      97.000 July  1  1938 

Subiect  to  ciill  beg.  July   1    1924.) 
5;^s'22s-i     300,000-. Nov  1  ■33-'42 

Court  House- 
tHg'07J-J  $100,0000... Apr    1  1927 
Subject  to  call  begin.  April  1  1922.) 

Highway  Bonds. 

5ii8'19  ....S150. 000c... Oct    1  19:^9 

(Subject  to  call  beg.  Oct.   1   1925.) 

is  "20      ...    300.000-.JaQ    1    '31-'40 

Bach  bond  redeemable  1  year  prior 

to  its  maturitv.) 

6s'  20     .-.$250,000 Dec  1  1940 

(Subject  to  call  beg.  Dec.   1   1930.) 
BOND.  DEBT  July  1  '23. $1.872. 000 

Floating  debt   (add'l) 552.015 

Si  il:iiV4  .u.id  (c:,-h) 266  560 

Assessed  val.  real 17,249,533 

.Assessed  val.  personal 3,402,003 

other  asses.  propL-rty 2.16  i  513 

Total  asse-ssed  val.  1922.-22,816.0-49 
Actual  valuation  1922  66.717. .530 

itate&Co.  tax  (per  $1.000)'23..S32.40 
Popula'n  1910,  17,585:  1920    .28,344 

INT.  on  court-boiise  bonds  and 
S^s  of  1919  ac  County  Treasurer's 
>ffice:  on  6s  of  1920  at  office  of  the 
Oounty  Treasurer  or  at  option  of 
tiolder  at  Mechanics'  &  Metals  Nat. 
Sank,  N.  Y.:  others  in  New  York. 


PLATHEAD  COUNTY. 

County  seat   Is   Kallspell.     Bonds 
ire  exempt  from  county  tax. 

High-School  Bonds. 
IHs'UU  J-J     $l0.000c...July  1  1929 
(Subject  to  call  after  July  1  1919.) 

Bridge  {Red.  after  Mar    1  1921). 
ta  '11     J-J    $52. 500c.. -Mar  1  1931 

Funding  Bonds. 
5H8'18  J-J  $210,000 1924-1938 

Refunding  Bonds. 

SB  '10     J-J  $125.000c.-- 1930 

(Subject  to  call  beg.  In  1920.) 

(a  '14     J-J     100.000c 1934 

(Subject  to  call  beg.  In  1924) 
BONO.  Ui-iBT  Oct  19;il  .     S520  000 

Floating  debt 548.070 

Slnkingfund 430 


Tot.  ass'dval.  1921 $15,218,959 

Actual  valuation  1923  38.377.600 

Total  tax  rate(per  $1,000)'21..<?28.00 

Pop.  1910,  18,785:  1920 21,705 

INT.  payable  at  Co.  Treas.  office. 

FLATHEAD  CO,  S.  D,  NO.  23. 
P.  O.  Poison. 
School-Building  Bonds. 

6s  '11     -..      S9.000 1931 

(Optional   1921.) 

5s  '16     ...      .?6,000.. ..1926 

(Optional   1916.) 

6s  '21     ...    $05.(rt)0-- 1941 

(Optional  1931.) 
Funding  Bonds. 

6s  '21     ...      $7,086.84 1941 

(Optional   1926.) 
BONDED  DEBT  Oct  1921.. SS7. 087 
Assessed  value.. 944,035 


FORSYTH. 

Thus  town  Is  In  Rosebud  County. 

Sewer  Bonds. 
6s  ...    $6), 000. 

Refunding  flonds. 
5Hs'23  J-J    S38.000     Jan    1  •38-'43 
(F:)r  rii:ituri1  V  •  I'l-  V.   1  15.  p.  2601.) 

Water  and  Jail  Bonds. 
6s  ..    $20.000.- - 

Funding  [$onds. 
6s  '23     J-J    $34.566. 84Jan  1  '29-'36 
'Fop  malu-itv  s,.c  V.   1  15.  p.  2712) 
BOND.  DEBT  Nov  1  '23.  $152,.5';6 

Water  debt  (included) 20 ,000 

Sinkiimfund.. $14,728 

Asse.ssod  value  m  act)'22. 2,604,322 
Tax  rare  (per  .SI  .000)  1923  .-.$37.00 
Population  1910,  1.398:  1920.-1,838 


FORT  BELKNAP  IRRIG,   DIST. 

This  district  is  in  Blaine  Coiuuv. 
6s  '23  J-015  .S75.000  Dec  15  '28-'t7 
BOND.  DEBT  Oct  1923  .$75,000 
Assess,  val.  tax.  prop.  1922-356,625 
Population    1922   - 1 ,650 

INT.  payable  at  County  Treasur- 
er's office. 


GALLATIN  COUNTY. 

County  seat  l.s  liozeman.  Bonds 
»re   tax-exempt. 

Permanent  Highway  Bonds. 
5^s'19  --.  /$10.000....Ian  1  '28-'38 

125.000     1    15.000 Jan    1  1939 

(Optional  after  1929.) 

6s  '21     .T-J  SI. 50. 000 .Ian    I    1941 

(Optional  .Tan.  1  1931.) 

6s  '21     J-J  $125. 000c. ..July  I  1941 

(Optional  July  1  1931.) 

Funding  Bonds. 
*Hsl5  J-J  $225. 000c... Dec  1  1935 

(Subject  to  call  after  Dec  1  1925) 

Jail  Bonds. 
♦  V^s'll  J-J     $.35.000r..-Mar  1  1931 
BOND.  DEBT  Oct  5  '23-     $600,000 

Slnkingfund 18,000 

Tot  .as.sess  .val  .'22  (act.)  -46. .309. 570 
St<ite  &  Co.tax(per  $1.000)'23.?35  625 
Pop'n  1910.  14.079:  1920 15,864 

INT.  on  jail  bonds  at  First  Nat. 
Bk.,  Butte:  on  others  at  Hanover 
Nation:il  Bank.  New  York. 


GALLATIN  CO.  SCH.  O.  NO.  3. 

Scliool  ouil'linij  Honds. 

6s  -    $64 .000 June  1  1 94  2 

BOND.  DEBT  Oct  1  1923.     $89,000 

Floating  debt  (additional) 30.077 

Assess,  val.  '23  (30%  act. )-l. 981 .160 
School  tax  (per  $1,000)  1923-$20  On 
Population  in  1921  -- ...950 

GALLATIN  CO.  SCH.  DIS.  NO.  7 
P.  O.  Bozeman. 

4J^8        J-J       Sl.OOOc 1926 

(Subject  to  call  after  1915) 

68 '20     J-J       60.000 Apr   1  19-10 

(Optional   April   1    1930) 

6s  -.      18. 735. 84.  July  1  1941 

fOption.il    after    1931.\ 

Junior  High  School  Bonds. 

4Hs'17  J-J     $93.0000. ..July  1  1937 

(Subject  to  call  after  July  1  19271 

BOND.  DEBT  Oct  5  '23       $175,736 

Assess,  val.  1923  (act.)      .    9.863.935 

Sch.  tax  rate  (per  $1,000)  '23-S15.00 

Population  (e.st.)-    .    8,000 

GALLATIN  COUNTY  S.  D,  NO,  16 

School  Bldg.  Bonds  (Taz-frer). 
6s  '20     A-O  SOO.OOOc   .-Apr    1  1940 
(Optional  on  .\pril  1  as  follows:  .53.000 

1925  to  1930  inch.  $4,000  1931   to 

19.38  incl.  and  $10,000  Apr.  1  1939j 

6s  .--      S2.000C..- 

BOND.  DEBT  Oct  5 '23    -     $62,000 

Floating  del)t   -    .    5,708 

Assessed  value  1923  (about 

>4   actu.il) 8  446.300 

Sch.  tax  rate  (per  $1,000)  '23. .$25. 00 
Population    (est.) 700 

INT.  on  6s  of  1920  at  Mechanics 
&  Metals  Nat.  Bank.  N.  Y. 

OARFIELD  CODNTY. 

Jordan  is  the  oounty  seat. 
5'^;8        ...    $40.000 

5Hs        ...      51. .500... 

5^8        ...    100.000 

6s  '21  .T-J  43.000  .Tan  1  '27-'41 
(For  maturity  see  V.  113,  p.  1793.1 
BOND.  DEBT  Nov  20  '23    $234. ,500 

Warratit  debt 19,243 

Sinking  fimd    .  12.409 

Total  a.ssess.  val.  1923  -16.633.884 
State  &  Co.  tax  (t>er  $1 ,000)'23$38.90 
Population  in  1920 5.368 

OERALOINE. 

This  town  Is  In  Chouteau  County. 
6s  '18     J-J    $23.000c-..Junel  19,38 

(Subject  to  call  June  1  1928.) 
BOND.  DEBT  Nov  1  1921. .$20,000 

Assessment  debt  radd'l) 57.481 

Floating  debt  (add'l) 8.782 

Total  a.ssessed  valuation  1921 

(20%  to  30%  acinar 521.324 

Total  lax  rate  (porS  1.000)  '21. $32. 00 
Population  in  1920 354 

GLACIER  COUNTY. 

Cut  Bank  is  the  county  seat. 

Seed  and  Cf.-tin  Bonds. 
.8  .--    $73,000 


Funding  Bonds. 

.8  ...    $89,000 

Highway  Bonds. 

6s  '20     s-a$*100.000   .July  1  '31-'40 
(For  maturity  see   V.    112,  p.   581.) 

Special  Relief  Bonds- 
.8  ...    $:iO,000 

BOND.  DEBT  (.>ci  22  '23    $292,000 

Floating  debt  (add'l) 2.000 

Sinking  funds... 78  000 

Assess,  val..  re:il  estate. -.10. 043. 806 

.\ssoss.  val.,  personal ti47.253 

Other  assess,  property 4,296.026 

Tot. tax. val. '23  (1-3  act.)  14. 987 ,085 
Co.  tax  rate  (per  $1 ,000)  1922-$23.75 

Population  In  1920 4,178 

INT.  on  bonds  marked  (♦)  at  the 
Liberty  National  Bank,  N.  Y. 


GLACIER  CO.  SCH.  DIST.  NO.  9. 

68    19     ...    $25,000 1939 

(Optional  after  1934.) 
BOND.  DEBT  Oct  20  '21.     .$84,000 

Floating dci)t  (addl) 19,000 

Tot.ass'd  val. '21  (30%act.)3.624.0O0 
Total  tax  rate  (per  $1,000)  '21. $19. 00 

GLASGOW. 

This  city  is  in  Valley  County. 

Water  Works  Bonds. 
5Vig'17J-D   $12.800r...Dec   1  1937 
(Subject  to  call  Dec  1  1927) 

Sewer  Bonds. 
5}^gl7J-D     $6,700r...Dec    1  1937 

(Subject  to  call  Dec  1  1927) 
BOND.  OEBl'  l-'eb  1923         .*96.,500 

Assess,  val.    '21 2  907  406 

r!ity  tax  rate  (per  $1,000)  '22  $26. 00 
Population   1910.   1.158:  1920,  2,059 

INT.  payable  at  City  Treasurer's 
office  or  at  Kountze  Bros..  New  York 

GLENDIVE. 

This  city  Is  In  Dawson  County. 
Incorporated  in   1002. 

City  Hall  Bonds. 
Sag   14  J-J     $25.000C-..-Jan    2  1934 
(Subject  to  call  $1,000  yearly  after 
Jan,  1  1919) 

Water  Bonds. 

5a  .-.    $!0,000c -1925 

(Subject  to  call  after  Jan  1  1909.) 
68  09  J-J  $11, 000c... Jan  1  1929 
(Subject  to  call  after  Nov  1  1911.) 
4Hsl6  J-J  $32,500c...July  1  1936 
59  '16  J-J  32,500c.. -July  1  1936 
(The  above  Issues  are  subject  to  call 

$6,500  or  any  multiple  thereof  In 

any  year  after  July  1  1926.) 
6s '22     .s-a       60,000- -.Tan    1   '33-'42 
(Each  bond  to  be  redeemable  at  opt. 

of  city  1  year  prior  to  its  maturity.) 
GEN.  BD.  DT.  Nov.  1  '23.  $200,000 

Water  debt  (incl.) 176,000 

Floatingdebt  (add'l) 35.200 

Assess,  debt  (add'l) 163,902 

Sinking  fund 22.668 

Assess,  val. '23  (30%  act.). 5, 222. 517 
City  tax  rate  (per  .$1.000) '23. $21 .60 
Pop'n  1910,  5,310:  1920 3.816 

INT.  on  bonds  of  1914  and  1922 
at  City  Treasurer's  office  or  in  N.  Y. 
City:  other  bonds  at  Hanover  Nat. 
Bank,  N.  Y.,  and  .\raerican  Exch. 
Nat.  Bank,  N.  Y.  City. 

GOLDEN  VALLEY  COUNTY. 

Ryegate  is  the  county  seat. 

Funding  Bonds. 

6s  '21     J-J  .$475.000... 

6s  s-a       80.000 

BOND.  DEBT  March  1922  .$475,000 
Assessed  value  1920 18,969,858 

GRANITE  COUNTY. 

County  seat  Is  Phllllpsburg. 

Court-House  (liect.  beg.  in  1922). 
4H8'12  J-J     .l!50.000c&r.Jan    1  1932 

Highway  Bonds. 

6s    20     J-J     $75  000c 

6s  '22     s-a       15,000 

5Ms'21  J-J      45,000c. ..Jan    1  1931 

(Optional  .-ifier  one  ycar.i 
BOND.  DEBT  Nov   17  23    $310,000 

Floatingdebt 50  000 

Assess .  val .  real  estate 5.281 ,086 

Assess,  val.  personal 1,846.415 

Other  assess,  prop 4,158,716 

Tot.asses.val  '22 11,286,217 

Tax  rate  (per  $1,000)  1922. ..$33. 00 
Ponnlitlon  in  1920... ..4.167 

INT.  on  bonds  of  1920  and  1922  at 
the  City  Treasurer's  office  or  at  the 
Liberty  Nat.  Bank,  N.  Y.:  on  others 
at  E.  A.  Hannah  &  Co.,  Phillipsburg. 


GREAT  FALLS. 

Great  Falls  Is  In  Cascade  County. 
Inoor.  188.'<. 

Sewer  Bonds. 
5>is']9  J-J  J235.000.-.Jan  1  '24-'39 

Water  Bonds. 
58  '13     J-J  .S109,OOOc...July  1  1933 

(Subject    to    call    July    1    1923) 
tHs'ie  J-J  $1.50.000c...July  1  1936 
(Subject  to  call   bog.  July   1    1926.) 
5}is  '20  J-J     225. 000. Jan    1    '26-'40 

(Redeemable  at  the  option  of  the 
city  on  the  Interest  payment  date 
occurlng  1  year  prior  to  the  date 
of  maturity  of  said  bonds.) 

Fire  and  Police  Station  Bonds. 
58  '13  J-J  $.53 ,000c... July  1  1933 
(Subject  to  call  beginning  July  1  '23) 

nkt.-HldeARed.beg.aft.Julvl-2A). 
Sa    14     J-J     $.30.000c...July  1  1934 

Funding  Bonds. 
.5s  '23     J-J  .$350, 000 -.Jan   1    '29-'43 
(C)pt.  six  months  prior  to  maturity.) 
GEN.  BD.  DT.  Nov. 1'23.$1, 162,000 

Water  debt  (incl.) 484,000 

.Assessment  debt  (add'l)..       772.108 

^''loatlne  debt 95.178 

Total  debt 2,029,286 

Oasb  In  various  funds 189  904 

Sinking  funds 160.914 

Assess,  val.  23  (28%  act.). 13,000, 000 

Actual  value... 45  000  000 

Total  tax  rate  (per  $1,000)  '23..'«59.60 
Pop'n     1910,     13.948:     1920,    24,121 

INT.  payable  at  City  Treas.  office; 
on  5>is  of  1920  at  the  office  of  the 
City  Treas  .  or  at  option  of  holder, 
at  some  bank  in  Now  York  (Mty  to  be 
designated  by  the  City  Trea.stirer. 
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QEEAT  FALLS  SCH.  DIS.  NO.  1. 

Includes  tbe  city   of  Great  Falls, 
with  all  Its  suburbs. 
4s  ...    $60.000.--July  21  1929 

4}^s'17  J-J  125,000c. ..July  1  1937 
(Subject  to  call  after  July  1   1927.) 

Refunding  Bonds. 
48  "05     M-S  $90,000 Marl  1925 

(Subject  to  call  March  1  1915.) 

68  -12     J-J     170,000 July  1  1932 

(Subject  to  call  begin.  July  1  1927.) 
BOND.  DEBT  July  1 '22-  $445,000 
Assessed  valuation  1922--69,197,I93 
Tax  rate  (per  $1,000;  1922.-.S10.00 
Population  In  1920  (est.) 25.000 


HARDIN. 

This  town  Is  In  Big  Horn  County. 
Incorporated  Jan.  3  1911. 

Sewer  and  Sewage-Disposal 
Plant  Bonds. 

6s  '16     J-J     812.000 Sep*  11936 

(Subject  to  call  after  Sept  1  1926.) 

Building  Bonds- 

6s  '21     J-J       $6,000 Jan   1   1941 

(Optional  Jan.  1  1931.) 

Sewer  Bonds. 
6s  '23     J-J      $4. 500c. -.Jan    1  1943 
(Optional  Jan.  1  1933.) 

Water  Bonds. 

63  '15     J-J    S11.500 Jan    11935 

(Subject  to  call  after  Jan.  1  1925.) 

6a  '19     J-J       $9,600c 1939 

(Optional  after  1929.) 

6s  "20     J-J      .Se.SOO Jan   1   1940 

(Optional  .Tan.    1    1930.) 
GEN.  BD.  DT.  Oct  1   1923    $81,850 

Assessment  debt 246,630 

TOTAL  DEBT 328,480 

Water  debt  (included) 51,500 

Sinking  fund  (water) 4,451 

Assessed  valuation  1922.-. 2,684,988 
Tax  rate  (per  $1,000)  1922. ..$21. 00 
Population  in  1920 1.312 

HARLEM. 

This  town  Is  In  Blaine  Co.  Incor. 
Sept.  22  1910.  Pop'n  1910.  383; 
1920  721. 

Water-Works  Bonds. 
6s  '11     J-J     $33 ,800c.. Aug  15  1931 
(Subject  to  call  after  Aug.  15  1921.) 

■6s '20     J-J      45.000 July  1  1940 

(Optional  July  1  1930.) 
BD.  DT.  (water)  Oct.  1  •23. .$73, 800 

Assessed  valuation  1923 750,000 

Total  tax  rate  (per  $1,000)  '23  $38.50 

INT.  on  bonds  of  1920  at  the 
Town  Treas.  office  or  at  Nat.  Bank  of 
Commerce,  N.  Y.,  at  option  of 
holder. 


HARLOWTON. 

This  city  is  in  Wheatland  County. 

Water  Bonds. 

6s  '15     J-J      $4.500 Jan    1  1930 

(Subject  to  call  after  Jan.  1  1930.) 

6s  J-J     $15.000 1934 

(Subject  to  call  after  July  1   1929.) 

Scwcr  Svst,citi 
6s  '16     J-J    $25.600c...Junel  1936 
(Subject  to  call  after  June  1  1926.) 
BOND.  DEBT  May  1  '23.    $44,500 

Assessment   debt 49,025 

Floating  debt  (add'l) 2  806 

Water  debt  (incl.) 19.500 

Assess,  val.  "23  (1-3  act.).  750,000 
Tot.  tax  rate  (per  $1,000)  '23. $51. 90 
Population  In  1910.  770;  1920,  1.856 


HAVRE. 

This  city  Is  in  Hill  County. 

Water-system  Bonds. 

68  ...  ($45.000 1926-1934 

1  30.000 1935-1939 

Funding  Bonds. 

5Ms        ...    $12,000 

.s  ...    144,000 

BOND.  DEBT  Apr  1920..     $75.00(1 

Assessed  valuation 6,000,000 

Tax  (per  $1 ,000)  1923 .$28.00 

Population  1910,  3.624;  1920.  5,429 


HAVRE  SCH.  DIST.  NO.  16. 

This  district  is  in  Hill  County. 

School  Bonds. 

.s '08     ...    $15,000 192S 

-8 '12     ...      23,000 ...1932 

.8 '14     ...      13.000 ...1934 

.8 '17     ...        8.000 1937 

.8  '17     ...      23.000 ...1937 

.8*19       ...     125,000 1939 

Funding  Bonds. 

6s  '21     s-a     $78,000 July  1  1941 

(Ojjtional  July  1  1931.) 
BOND.  DEBT  July  1921..  $293,000 

Floating  debt 95.000 

Assessed  valuation  1920 9,7'.n.(>37 

Tax  rate  (per  $1,000)  1922. ..$10. 00 
Population  In  1920-.- -.8.500 

HELENA. 

Helena  Is  the  county  seat  of  Lewis 
and  Clark  County.  Incor.  1881. 
Pop'n  1919.  12.515;  1920.  12.037. 
City  now  under  commission  govt. 

Refunding  Bonds. 
4>is()«  J-J  $175  300c. ..Jan    1  1920 
(Subject  to  call  Jan.  1  1916.) 

68  '16     J-J       $45.000c 

($10,000   yearly    on   Jan.    1.) 

Refunding  Water  Bonds. 

4Hs'17  J-J  $'.).■), 000 Jau  1  '24-'27 

(Subject  to  call  $25,000  yearly  from 
1917  to  1926,  inclu.slvo.) 

Water  lionds  (Series  K). 

6s  '20     J-.l  .$200.000 July  1  1935 

($20,000  ycrirly  aflcr  July  1  1925) 
GEN.  15D.  DT.  Oct.  1  '23.  $175,300 
Assessment  debt  (add'l),.  393.310 
Water- worlcs  bonds  (add'l)  •295 .000 
As.s(>s.scd  v.iluation  1923- .  .8,200.000 
City  tax  rati-(pi'r  SI  .000)  '22-  ..$22.00 
Total  tax  rato(pcr  $1,000)  •22-.(>1.95 

•  The  water- works  bonds  are  a  d 
rect  obligation  of  the  city,  but  th' 
Interest  and  bonds  are  paid  entirely 
from  the  operation  of  the  plant,  anr 
no  tax  levy  Is  made  for  this  purpose 
A  on<whalf  mill  levy  was  made  In  191.'- 
for  the  betterment  of  the  plant.  Tb» 
total  anio\int  of  bonds  Issued  wa- 
«85f).ono.  but  $55,3,000  have  been  t^ 
deemed,  i  j 


INT.  on  water-works  bonds  at 
Harris,  Forbes  &  Co.,  N.  Y.;  all 
others  at  Kountze  Bros.,  N.  Y. 

A  compromise  was  reached  wltc 
the  holders  of  $190,000  or  $200.00{ 
city  warrants  Issued  between  189.- 
and  1897  to  accept  75%  of  face  valut 
without  Interest.  See  "State  and 
City  Supplement"  for  May  1911.  and 
also  V.  93,  p.  423.  Bonds  were 
issued  for  this  purpose  and  the  last 
one  was  paid  off  in  1923. 

EtELENA  SCHOOL  DIST.  NO.  1, 
Refunding  Bonds. 

6s  g  '22  J-J  $  1.50, 000c -_  Jan  1  '33-'42 

(Optional  Jan.  1  1932  to  1941.) 

Building  &  Equipment  Bondt. 
4>^s07  J-J  $14.000c.--^uly  1  192' 
(Subject  to  call  after  July  1  1917 
58  '12     A-O  $70.000c-..Oct    1  193i 

(Subject  to  call  beg.  Oct  1  1922) 
4>^8'14  J-J      50.000c-.. July  1  193'' 

(SubJ.  to  call  beg.  July  1  1924.) 
6s  '20     J-J     225.000c-.. July  1  1940 

(Red.  on  or  after  July  1  1930.) 

Funding  Bonds. 
6s  '21     .T-J    .$24,900 

($5,000  yearly  beg.  Jan.  1  1927.) 
BOND.  DEBT  Nov  25  '21     $.538,900 
Ass'd  val.  '21  (act.  val.)..25,00,00(  0 
School  tax  (per  $1,000)  1921--«22.25 
Population  m  1921  (est.) 15,000 

INT.  payable  at  office  of  Countj 
Treasurer  and  at  Hanover  Nat.  Banl' 
N.  Y.     All  bonds  are  taxable. 


HILL  COUNTY. 

Havre  Is  the  county  seat. 

Funding  {Red.  beg.  in  1932). 
5s  '14     J-J    $50,000.— .Ian    14  1934 
(Optional  after  Jan.  14  1932.) 

5a  '15     J-J     100.000c 1935 

(Optional  after  Jan.   1   1933.) 
5s  '15     J-J     106, 000. -Tan   1    •24-'35 

Court  House  and  Jail  Bonds. 
58  '15     J-J  $12:3.000c 1935 

(Redeemable  beginning  In  1933) 

Seed  and  Qrain  Bonds. 

7s  -19     M-S    20,000 Sept  1  1924 

(Subject  to  call  after  Sept.  1   1921  ' 

7s  '20     ...  $199.000 Feb  1  1925 

(Optional  after  Feb.   1   1923.) 

Relief  Funding  Bonds. 
7s  '20     F-A  $310,000. ..Feb  1   1925 
(Optional  after  Feb.  1  293.) 

Road  Bonds. 
5>is'20    J-J  $150,000... Jan  1  1940 

(Optional  Jan   1    1935) 
BOND.  DT.  June  30  '22.$1,961,000 

Warrant  deist  (add'l) 6,273 

Sinking  fund 103,742 

Assessed  val'n,  real  estate  7,474,993 
Assessed  val'n,  personal.-  1,038,45S 
Other  assessable  property.  1 ,899.410 
Total  assessed  val.  1922.-10,412,861 
Real  estate  asses.sed  at  30%  actual; 

personal  at  20%  actual,  and  other 

property  at  33  1-3%  actual.) 

Actual  valuation 33 ,289,751 

State&Co.tax  (per  $1,000)  '22. $26. 67 
Population  in  1920 13,95^ 

INT.  on  5Hs  at  the  Northwesterc 
Nat.  Bank,  Minneapolis,  on  otheri 
at  County  Treasurer's  office. 


JEFFERSON  COUNTY. 

Boulder  is  the  covmty  seat. 

Highway  Bonds. 

5Ms'19  J-J  $100,000 Oct    1  1939 

(Optional  after  Jan.  1   1929.) 

Funding  Bonds. 

(Optional  July  1  1931.) 
BOND.  DEBT  Oct  5  1923    $106,570 

Floating  debt 21,557 

Sinking  fund 2,859 

As.sessed  val.  real  estate..  15, 263, 161 

Assessed  val.  personal 1,798.031 

Total   taxalMe  value   1923 

(1-3  actual) 17.061.092 

State  &  county  tax  rate  (per 

$1,000)    1923 $34.90 

Population  1910,  5,601;  1920.  5,203 

JEFFERSON  COUNTY  S.  D.  No.i 

School  Bonds. 
6s  '18     ...    $30,000 - 

Funding  Bonds. 

6s  '21     J-J       $5,900 Tuly  1  1931 

(Optional  July   1    1926.) 
BOND.  DEBT  Oct  8  1923--$62,900 

Sinking   fund 1,100 

Total    taxable    value    1922 

(1-3  actual) 1 ,382, 140 

School  tax  rate  (per$l,000)  ■23$10.00 


JUDITH  BASIN  COUNTY. 

Stamford  is  the  county  seat. 

6s  '22     -..  ,$360,000 1933-1942 

(Optional  six  months  prior  to  their 

respective  maturities.) 
BOND.  DEBT  July  1  1923    $360,000 

.Sinkinf?  fund 12,376 

Actual  value,  real  estate.. 19, 310, 912 

Actual  value.  i)or.sonal 1,433,385 

Total  actual  value  1923  - .  .20,744,297 
Total   taxable   value,    1923 

(1-3  actual) 8.626,310 

State&Co.tax  (per  $1,000)'23-.$31.40 
Population  in  1922 ..7,500 


KALISPELL. 

This  city  is  In   Flathead  County. 
Incorporated  April  1902. 

Water  Bonds. 

($40,000<- July  1  192e 

58g'13^  (Sub.  to  call  aft.  July  1  1923 

J-J     1110,0000. July  I  1931- 

i(Sub.  to  call  aft.  July  1  1928 

Refunding    Bonds. 
4«-is'16  J-J     $'20. 000c   .-Jan    1192^ 
BOND.  DKBT  Nov  19  '23.  $150,000 

Assessment  debt  (add'l) 62,01)3 

Floatingdoht  (add'l) 117.604 

TOTAL   DKBT 329.667 

Water  debt  (incl.) 110,000 

Sinking  fund   (gonoral) 9,174 

Sinking  fund   (water) 2,421 

Assess,  val.  (1-3  act.)  (real 

and  personal)   1923 2,4,58,385 

Total  lax  rate  (piir  .•?!  .0n0)'23  .  $21 .00 
Population   1910.  5. .549;   1920,  5,147 

INT.  at  City   rreasurer's  office  or 
In  New  York  City. 


KALISPELL  SCH.  DIST.  NO.  6 

53  '23     J-D  S10,000---Sei>t  15  1943 

(Optional  Sept.   15   1933.) 
BOND.  DEBT  Oct  5  '23-.    $41,000 

Sinkingfund 1,138 

Assess,  val.  '23  (1-3  act.). .2, 293.045 
Sch.  tax  ratofper  SI. 000)  '23. -S3. 00 
Pop'n,     1920,     6,500;     1922,     6,800 

LAUREL. 

This  city  Is  In  Yellowstone  Co. 

Funding  Bonds. 

6s  g  '16  M-N$13, 500c-. .May  1  193e 

(Subject  to  call  after  May  1  1926' 

6s '21     J-J    S42.744.20Junel5'32-41 

(For  maturity  see   V.    113,  p.  440.) 

Water  Main  Bonds. 
6s  '23     ...    340,000- -July  1  '24-'43 

Water-Works  System  Bonds. 
6s  '23     ..-    815,000-. July  1  '24-'43 

Sewer  Bonds. 

«  ...    $15.000 June  11930 

BOND.  DEBT  Oct  9  1923.     .S60,500 

Assess,  debt 58,000 

Floating  debt 17,000 

Sinking  fund -         7,500 

Total     assess,     val.      1922 

1.30%    actual) 2.039,000 

Tax  rate  (per$l,000)  1923 $40.00 

Population  in  1910.  806;  1920,  2,239 

INT.  on  6s  of  1921   at  Kountze 
Bros.,  New  York. 


LEWIS  AND  CLARK  COUNTY. 

County  seat  Is  Helena.  Bonds  are 
Bxempt  from  State  and  county  tax. 

Refunding  Bonds. 

48  '16     -—$100.000 July  1  1936 

(Subject  to  call  after  July  1  1926.) 

Funding  Bonds. 
iH8'09J-J    $75.000c-..Apr   11929 

(Redeemable  after  April   1    1919) 
5}^8'19  ...    $75.000. .Nov  1  '24-'29 
lEach  of  said  bonds  being  redeemable 
on  July  1  preceding  Its  maturity.) 

Highway  Bonds. 
69  '20       ...  $100.000. -Jan  1  '31-'40 

(Redeemable  on  Jan.  1  or  July  1 

next  preceding  their  respective 

maturities.) 

BOND.  DEBT  Dec  21 '21     $635,000 

Assessed  valuation  1920.-17.545,100 

Pop'n  In  1910,  21.853;  1920.  18,528 

INT.  on  6s  of  1920  at  the  office  of 
Co.  Treas.,  on  others  at  Hanover 
Nat.  Bank.  New  York. 


LEWISTOWN. 

County  seat  of  Fergus  County. 
Cnoorp.  Aug.  1  1899.  Bonds  are  tax- 
exempt. 

Public  Park  Bonds. 

5s  g  '16  J-J    $12,000 July  1  1936 

(Subject  to  call  after  July  1  1926.) 

Water  Bonds. 
68  '11     J-J    $90,000c---Jan  I   1931 
(Subj.  to  call  $10,000  Jan   1   1918. 

»25.000  Jan   1   1921  and  $65,000 

Jan  1   1926.) 
5»  '14     J-J    $90,000 Jan  I  1934 

(Subj.  to  call  after  Jan  1  1924) 
88  '20       J-J  100,000 1931-1940 

(Redeemable  at  option  of  city  1  yr. 
preceding  the  date  it  is  payable.) 

Bridge  Bonds. 
68  '20       J-J  $40,000 1931-1940 

(Redeemable  at  option  of  city  1  yr. 
preceding  the  date  it  Is  payable.) 

Sewer  Bonds. 
»•  '07     J-J    $15.000c---July  2  1927 

(Subject  to  call  July  2  1917) 
68  g '12  J-J       60.000c-. -Jan    11932 
'Subject  to  call  beg.  Jan  1  1922) 

5s  g  '16  J-J         8.000 July  1  1936 

(Subject  to  call  after  July  1   1926.) 

City-Hall  &  Fire-Truck  Bonds. 

5s  '13     J-J     S15.000 Jan    1  1933 

(Subject  to  call  beginning  Jan.l  '23 

Fire  Apparatus  Bonds. 

5s  g  '16  J-J       $5.000 July  1  1936 

(Subject  to  call  after  July  1  1926.) 
GEN.  BD.  DT.  Oct  1  '20--  $435,000 
Asse-ssment  debt  (add'l)...     265. .590 

Sinkingfund-- 67,907 

Total  assessed  val.  1922..  3. 873, .504 
City  tax  rate  (per  $1 ,000)  '22. $22.50 
Pod.  1910.  2.992:  1920 6.120 

INT.  at  City  Treasurer's  office,  or, 
at  option  of  holder,  at  some  bank 
in  New   York  City. 


LEWISTOWN  SCH.  DIST.  NO,  1. 

Building  Bonds.  (.Tax  Ezempl.^ 
58  '11     J-J     $67 .000c... July  1  1931 
iSubject   to  call   after   July    1 192D 

-a  '16     ---      $7.500 1935 

5s  '17     F-A     50, 000c... Aug  1  1937 
Subject  to  call  after  Aug.   1  1932.) 

6s '21     J-J     250,000 ,--1941 

(Optional  after  1931) 
TOT.  BD.  DT.  July  1  '23.  .$334,000 
Ass'd  value  1923  (1-3  act.). 4.900,000 

Tax  rate  (per  $1,000)  1923 $U.OO 

Population  1921  (est.) 12.000 

IN'r.  at  County  Treas.  office. 

LEWIS    AND    CLARK    COUNTY 
SCHOOL  DISTRICT  NO.  9. 

P.  O.   ISast  Helena. 

School-Building  Bonds. 

6H8'17J-J     $30,000 Oct    11937 

(Subject  to  call  Oct.   1   1927.) 
BOND    DEBT  Oct  9  1920    $38,000 
.Assessed  valuation  1920--.     837,300 

Tax  rate  (per  $1,000)  1920 $23.00 

Population  In  1920 2.000 

INT.  payable  at  Co.  Treas.  office. 

LIBERTY  COUNTY. 

Chesler  Is  the  county  seat. 
Funding  Bonds. 

6s  '21     s-a  $100,000 Jan    1  1941 

(Optional  on  or  aflor  Jan.   1   1931.) 
Special  Relief  Bonds. 

7s  '21     J-J  .^110, 000 Tan    11931 

UOND.  DKBT  Oct  4  1923    $169,000 

Floating  debt. 63.1  10 

Sinking  fund 1 7.825 

Special  dot>t  (add'l) 214.315 

Assessed  value  1923 — 

Real 8.259.237 

Personal 772,157 

Other  iiroporty 1 ,199.868 

Total 1 0 ,53 1 ,262 

State&Co.  tax(por  $1,000)  '22  .$39.15 
Population  In  1920  (Census)-. .2, 416 


LINCOLN  COUNTY, 

Llbby  Is  the  county  seat. 

a  Refunding  Bonds. 
48  J-J     S31.000C 1931 

b  Funding  Bonds. 
SHs        J-J     $70,000 1932 

c  Road  and  Bridge  Bonds, 
is  '12     J-J  $125.000c...Jan    1  1932 
Subject  to  call  beginning  Jan  1  19?7) 

dHigh  School  Bonds. 

4>is'18  J-J    $48,000 1938 

(Subject  to  caU  1928.) 
BOND.  DEBT  Oct  1  1923  $294,347 

Floatingdebt  (add'l) 15.966 

•sinkingfund .30.210 

Tot.ass'd  val.  '23  (1-3  act.)  .6.798.616 
Total  tax  rate  (per  $1,000)  "23.$25.70 
Population  in  1920  (Census).. .7, 797 

INT  on  bonds  marked  ((a)  at  E.  H. 
Rollins  &  Sons,  Chic;  (6)  at  Harris 
Tr.  &  Sav.  Bk.,  Cblc;  (c)  at  Mmne- 
sota  Loan  &  Tr.  Co.,  Minneapolis, 
and  (d)  at  Halsey.  Stuart  &  CcChlC. 

LINCOLN  CO.  S.   D.  NO.  4. 

P.  O.  Libby. 

High  School  Bonds. 
is  '17     .\-0  $38,000 Apr  I  1937 

Subject  to  call  after  Apr  1  1932) 
TOTAL  DEBT (7) 

LIVINGSTON. 

This  city  Is  In  Park  County. 

Water-System  Bonds. 

5s '13     J-Jf6S50.000 Jan    11928 

icl25,000 Jan   1  1933 

(Subject  to  call:  6  after  1923;  c  after 
1928.) 

6s  g '18  J-J    $35,000 Jan  1  1938 

(Subject  to  call  Jan.  1  1928.) 

Funding  Bonds. 
6sg'22.-.    .S45,000--Jan   1   '27-'41 
(Eash   installment   optional    1    year 

before  maturity.) 

Refunding  Bonds. 
53^s'22J-J     (S6,000--Jan  1   '34-'35 
114,000- -Jan   1    '36-'42 
(Each  installment   optional   1    year 

before  maturity.) 
GEN.  BD.  DT.  Oct.  1923-  $363,000 
Assessment  debt  (add'l)..-    390,000 

Water  debt  (incl.) 318,000 

Sinking  fund  (general) 657 

Sinking  fund,  water 11.112 

Assessed  value  1922 9,670,000 

State&Go.  tax(per  $1 .000)  '23  $29-30 
Population  1910,  5,359;  1920,  6,311 

INT.  on  6s  of  1922  at  the  City 
Treasurer's  office  or  at  the  fiscal 
agency  of  the  city  of  Livingston  in 
New  York  City^ 

LOCKWOOD  IRRIQ.  DISTRICT. 

P.  O.  Billings. 

Irrigation  Bonds  (tax-exempt). 
6s  '13     Jan   $48,500c. .. $5,000 yrly. 

6s  '19     ._.        7.000 

BOND.  DEBT  Oct  1  1923- -$55,500 
Ass'd  vaL (real est.) '2S(H  act.) 250,000 
Tax  rate  (per  acre)  1923 $8.0a 

INT.  at  County  Treas.  office. 

MADISON  COUNTY. 

Virginia  City  is  the  county  seat. 
Highway    Bonds. 
6s  '20     J-J  S105. 000c- Jan   1    '26-' 40 
(Each  bond  redeemable  at  option  of 
county   on  int.-payment  date  oc- 
curring 1  year  prior  to  maturity.) 
6s  '21     J-J     $45.000- -Jan    1    '33-'4I 
(For  maturity  see  V.  112,  p.  2663) 
BOND.  DEBT  Oct.  1923-    $150,000 
Floating  debt  (additional)  6,708 

Assessed  val.  real 11,744,210 

Assessed  val .  personal 4,994,581 

Assessed  val.  railroad 3,064.249 

Total   asse.ssed   val.    1922 

(1-3  actual) 19.803,040 

Total  tex  rate  (per  $1,000)  '22  $34.,57 

Population  1920  (Census) 7,485- 

INT.  at  Virginia  City  and  New 
York  nity.  N.  Y. 

MALTA.  

This  city  Is  In  Phillips  County. 
Special  Impt.  Light  Dists.  Nos> 
1,  2  and  3. 
6s  '18     Jan    $12.500.--Jan  1  *24-'25 
(Subject    to    call    on    any    Interest- 
paying  date  after  one  year.) 
Funding  Bonds. 
6s  '22     J-J   ($14.000. -Jan   1   '35-'41 

1     1,000 Jan  1   1942 

(Each    bond    redeemable    one    year 

prior  to  maturity.) 
GEN.  BD.  DT.  Nov.  15  '23. $52,000 

Assessment  debt  (add'l) 27,205 

Floating  debt  (add'l) 9,000 

TOTAL  DEBT 88.205 

Water  debt  (incl.)-- 33,000 

Ta.xable  val.  '2:5  (1-3  act.) --.539.893 
City  tax  rate  (per  $1,000)  '23. $31. 00 
Population  in  1910,  433;  1920,  1,427 
INT.  on  6s  of  1918  payable  at 
Town  Treasurer's  office  or  may  be 
collected  tltrough  Bankers'  Nat. 
Bank,  Minneapolis;  on  6s  of  1922  at 
City  Treas.  office  or  at  Hanover  Na- 
tional Bank.  New  York. 

MEAOHER    COUNTY. 

White  Sulphur  Springs  Is  the 
county  seat.  Poimlatlon  In  1910, 
4,190;    1920.    2,622. 

Refunding  Bds.   (tax-exempt). 

4Ws'06  J-J     $,S0. 000c... July  1  1927 

(Subject  to  call  after  July  1  1916) 

Road  Bonds. 

.5s  '19     .T-J    .SSO.OOOc serial 

6s '21  J-J  200, 000c... Nov  1  1941 
(Optional  on  or  after  Jan.  1  1937.) 
BUND.  DKIJT  July  1  '23.  $447,000 

Sinkingfund 16,969 

.\ssessed  val.  real 3.187.(503 

A.s.se.s.sed  val.  per.sonal 834.292 

Total    assessed    val.     1923 

(1-3  actual) 4,021.89.5 

MEAGHER  COUNTY  S.  D.  NO.  8. 

P.  O.  White  Sulphur  Springs. 

School-Building  Bonds. 

6s  ...    $75,000 

5'i.s        ._.        8,000 

(Due  in  20  years;  opt.  in  10  years.) 
BOND.  DKBT  Nov.  24  '23  .$91,314 
Assess,  val.  •2i  (30%  act.). 3. 053. 612 
School  tax  rate(per  $1 ,000)  '23  $19.00 
Population  1922  (est.) 1,500 
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MILES  CITY. 

This  city  Is  the  county  seat  of  Cus- 
ter County.     Incorp.  Sept.  9  1887. 

Elec.  Light  (Red. aft. 10  vrs.fr. is3.) 
6sg'08J-J  <)S10.000r-.-JuIy  1  1928 
6)^8'10  J-J  620 .000c. -.July  1  1930 
••  Water.  (Red.  aft.  10  yrs.  fr.  iss.) 
SHs'lO  J-J0$125.000c..-July  1  1930 
.8^20       J-J  6100.000-Apr   1   •31-'4n 

6s  '23      -.-  M25.000 Tan    11913 

(Optional  Jan.  1  1933.) 

Sewer.  (Red.  afl.  10  yrs.  fr.  isa.) 

SMs'lO  J-J  6$8,5.000c-..July  1  1930 

(Subject  to  call  after  July  1  1920> 

5s  '23      .--     ';8,5.(U)0 Ian    11913 

(Optional  Jan.  1  1933.) 

City  Hall  (Red.  aft.  10  yrs.fr.  iss.) 
6b  '14     J-J     S35.000 July  1  1934 

Funding  Bonds. 

6s  '22  J-J  &S  153, 500 Jan    1  19-12 

(Optional  Jan  1  1932) 
GEN.  BD.  DT.  Aug.  31  '23  S49S,500 

Assessment  debt 30  913 

Floating  debt... 21. 316 

Water  debt  (incl.) 225,000 

Sinking  fund.. 13.020 

Assess,  val.  '22  (30%  act.). 3, 483, 000 
Olty  tax  rate  (per  $1 ,000)  '23. $26. 00 
Pop.  "10,  4,697;  '20  (Census).  7.937; 

INT.  on   bonds  marked   (6)   pay- 
able in  New  York. 


MILES  CITY  8CH.  DIST.  NO.  1. 

4Hs        J-J     $20,000c.July    1  •24-'-  9 
58  J-J        8. 000c.  July   1  ■21-'29 

68 '11     J-J      40  62.5c 1924-1936 

(Part  every  5  years). 

Building:  and   Equipment. 

58  '15     J-J     SeO.OOOc 1925-1940 

(Part  every  5  years.) 
6Hs'21  J-J       ,50,000c.Jan   1    •37-'41 
(Each    installment    is    optional    one 

year  prior  to  due  date.) 
BOND.  DEBT  Feb  1922.     $225,000 

Sinking  fund 26,000 

Assessed  value  1920 13,620,067 

School  tax  (per  $1,000)  1915. .$11.50 
Population  fn  1914  (est.) 8,500 

INT.on53^sof  1921  at  the  County 
Treasurer's  office  or  at  the  Chase 
National  Baak,  N.  Y.,  at  option  of 
holder. 

All  of  the  above  bonds  may  be  re- 
deemed one  year  before  maturity  at 
option  of  the  School  Board. 


I 


MINERAL    &  MISSOULA  COUN- 
TIES JOINT  S.  D.  NO.  2. 

Post  office  Alberton. 

School  Bonds. 

6s  '20     M-NS36,000 1932-1940 

(Redeemable  on  int .-payment  date 

occurring  6  mos.  prior  to  maturity 

dates  upon  giving  30  days'  notice.) 
BOND.  DEBT  Oct  5  1923.    -560,000 

Assessed  value  1923 2,410,421 

Population    (est.) 600 

INTEREST  at  New  York. 


MINERAL  COUNTY. 

Superior  is  the  county  seat. 

Funding  Bonds- 

6s  '15     J-J     $37,000 July  1  1935 

(Subject  to  call  after  July  1  1930) 

6>4s'19  ...    $20.000 Oct    1  1939 

(Subject  to  caU  Oct.  1  1934) 

Bridge  Bonds. 
6Hs'17  s-a     $35,000 Feb   1  1937 

(Subject  to  call  after  Feb.  1  1927.) 

Court  House  Bonds. 
6Hs'19  ...    $40.000c...Oct    1  1939 

(Optional  Oct.  1934.) 

Alberton  Highway  Bonds. 
6Hs       s-a     S23,000 Feb   1  1937 

(Subject  to  call  after  Feb.  1  1927.) 
6s  '17     J-J       $9,000 Oct    1  1937 

(Subject  to  call  after  Oct.  1  1927.) 

Natural  Pier  Bonds. 

6Hs'17  ...    $21,000 Feb  1  1937 

(Subject  to  call  after  Feb  1  1927) 
BOND.  DKliT  Ocr.  5'23-.  $185,000 

Floating  debt  (add'l) 19,585 

Sinking  fund 23,(549 

Assess,  val.  real  estate 868,787 

Assess,  val.  personal 34,971 

Other  assess,  property 3,363,107 

Total  assess,  val.  1922-..  4,266,865 
Actual  valuation  1922  .  .11,293,816 
State&Co.tax  (p.  $1,000)  '22. $28,575 
Population  In  1920 2,327 

INT.  payable  at  the  Nat.  Bank  of 
Commerce,  New  York. 


MISSOULA. 

This  city  Is  the  county  seat  of  Mis- 
soula County.  Incorp. Moh. 8  1883 
Commission  government  adopted 
May  16  1911 

Bridge  &  Sewer  Bonds. 
4^804  M-N.Sb5.()00(:..Alay  31  1924 
(Subject  to  call  May  31  1914.) 

Refunding  Bonds. 

5s  '16     J-J  .'i218.U00 July  1  1936 

(Subject  to  call  $5,000  yearly  afte; 

July    1    1917.) 
GEN.  BD.  DT.  Apr  .30  '23.  $278,000 
Warrant  debt — General...      39,070 

Sinking  fund — Cash 16 ,320 

Investments         1,241 

Total  taxable  val.  1922 6,815.325 

City  tax  rate  (per  $1 ,000)  '22. $17. 50 
Pop'n    1910,    12.869;    1920.    12,668 

INT.  on  4>^s  payable  at  the 
Rudolph  Ivleybolte  Co.,  Inc.,  New 
York ,  and  on  5s  at  the  Nat.  Park  Bk. , 
New  York. 


MISSOULA  SCH.  DIST.  NO.  1. 

Building.  (Int.  at  Co.  Treas.  office) 

4s  J-J       $3,000c ..1929 

(Subject  to  call  beg.  In  1919). 

4^s'16  J-D     40, 000c... June  1  1936 

(Subject  to  call   beg.   June   1    1922.) 

-s  ...    205 ,000  Ser'ly  10-20 yrs 

,  (Subject  to  call  beginning  Jan  1  '31) 

Refunding  School  Bunds. 

4>^s'17  J-J   ($49.000 

1      8,000 

BOND.  DEBT  Oct  2  '23-    $308,000 

Sinking  fund 17,960 

Assessed  value  1923  (acfl)26,243,510 
Sch.  tax  rate  (per  M)  '23. ..$21. 00 
Population  In  dlst.  1920  (est)  ..20,000 


MISSOULA  COUNTY. 

County  seat  is  Mis.soula.  Part  of 
county  segregated  in  1906  to  form 
Sanders  Co.  and  in  1914  another 
portion  was  taken  to  form  Mineral 
(^ounty. 

Refunding  Bonds. 
4H812  J-J    $100.000... Mar  1  1932 
(Subject  to  call  after  Mar.  1   1922). 
IHs'ie  J-J       40.000c. ..July  1  1936 
fSubJect  to  call   beg.   July    1    1926.) 

.5s  '22     J-J       35,000 July  1  1942 

(Optional    $5.000    yearly    beginning 
July  1  1936.) 

HlEh-Schook. 

5^s'18J-J     $75.000 May  11938 

6s  J-J     100,000 Jan    1  1940 

(Redeemable  beginning  1930) 

6s  J-J       50,000 Jan    1  1940 

(Subject  to  call  beginning  Jan  1931) 

Road    Bonds. 

6s  '20     J-J     .S75.000 Jan    1  1940 

(For  maturity  see  V.  110.  p.  1664.) 

6s '20     s-a     100,000- -July  1  '31-'40 

(For  maturity  see  V.  m,  p.  2157) 

6s  J-J      75,000 Jan    1  1940 

(Subject  to  call  beginning  Jan  1934) 

Court-House  (kea.Oeo.Jan.  1  'IH). 
4}is'08  J-J  SI 00, 000c... Jan    1  1928 

Fair-Qround  (Red.  beg.  1923). 
4Hgl3J-J     $50.000c.. . Mar  1  1933 
Past  due  bonds $100 

Funding  Bonds. 
5s '23     J-J  ($81, 000- -Jan    1 '34-'42 

1      8.000 Jan    1  1943 

BOND.  DEBT  Oct  27  '22    $889,000 

Floating  debt  (add'l) 50,000 

Sinking  fund  July  1  1923..         20,000 
Total    assessed    valuation 

(about  31.5%  act.)  '23.15,200,000 
State&Co.tax  (per  $1,000)  ■23-$36.90 
Pop'n    1910.    23,596:    1920.    24,041 

INT.  at  County  Treas.  office. 


MISSOULA  COUNTY  S.  D.  NO.  28 
School  Building  Bonds. 

6s  '20     J-J  $100,000 July  1  1940 

(Optional  July  1  1930) 

-s  --.    100,000 

TOT.  BD.  DT.  Dec  1922.  $166,000 

Assessed  value  1922 7,500,000 

School  tax  (per  $1,000)  '22---S22.50 
INT.AtNat.  Bk.  of  Comm'ce.  N.  Y. 

MOORE. 

This  town  Is  In  Fergus  County. 
Incorporated  in  April  1909. 

Water  (Red.  beg.  aft.  Aug.  1  "21) 
tis  '11      F-A  $28, 000c... Aug  1  1931 
GEN.  BD.  DT.  (water)  Oct 

10  1923 $28,000 

Assessment  debt  (add'l) 5,700 

Sinking  fund 3,094 

.\ssessed  valuation  1923 300, ()()() 

Total  tax  rate  (per  $1,000)  '23-.$69.90 
Population  In   1910.  576;  1920,  355 


MUSSELSHELL  COUNTY. 

Roundup  Is  the  county  seat 

Refunding  Bonds  (Tax-exempt). 
58  '12     J-J     $50,000c...Jan    1  1932 
(Subject  to  call  begin.  Jan.  I  1927.) 

Funding  Bonds. 
5s  '15     J-J    $132,379.64July  1  1935 
(Subject  to  call  begin.  July  1  1930) 
5s '16     J-J  $121,000 Mar  1  1936 

(Subject  to  call  March  1  1931 .) 

5Ms'18  J-J  $1.54,000 Sept  1  1938 

5,^s'19  J-J     160,000 Sept  1  1939 

Ref.  Bridge  Bonds  (Tax-exempt). 
58  '12     J-J     .S30.000c,..Sept  3  1932 

Seed  and  Grain  Bonds. 
6^^s'20  M-S  $195, 000-.. Mar  1  1925 

Road   Bonds. 
6s '20     J-J  $300,000c---Jan    11940 
BOND.  DEBT  Oct  8  '23. $1,142,380 

Floating  debt.. 1,54,015 

Sinking  fund 235,4.50 

Assessed  val.  real  estate..!  1,424,903 

Assessed  val.  personal 817,698 

Assessed  val.  other  prop..  4,725,014 
Tot.  as.sess.  val.  '23  fact.) -16,967.615 
Taxable  valuation  1922..   7,474,133 

Tax  rate  (per  $1,000)  '23 $47.90 

Population  In  1920.. ..9,000 

INT.  at  John  Nuveen  &  Co.,  Chi- 
cago, and  County  Treas.  office. 


MUSSELSHELL  CO.  S.  D.  NO.  06. 

(P.  O.   Roundup.) 

Building  Bonds. 
68  '15     F-A     $5,000c_..Aug  1  1930 
(Subject  to  call  after  Aug.  1  1925.) 
6s  '15     Feb     $2,500c-..Oct  1  1930 
(Subject  to  call  after  Oct.  1  1925.) 

5!^s'18  June  .$2t, 000 1933 

(Subject  to  call  1928) 

Funding  Bonds. 

6s  '21      ...    .$41,500 

6s  '22     J-J       37,2.38.93-July  1  1942 

(Optional  July  1  1937) 
BOND.  DKirr  Oct  4  1923.     $85,840 

Floating  debt  (add'l) 3,699 

Sinking  fund 17,5sn 

Taxable  value  1922 1,237.014 

School  tax  (per  $1,000)  1922.  .$35.00 
Population  1920.  3.800:  1922,  3,800 

INT.  payable  at  County  Treasur- 
er's office. 


PARADISE  IRRIG.   DISTRICT. 

This  district  is  in  Blaine  County. 

6s  '22     J-D$120,000c 1927-1946 

BOND.  DKBT  Oct  4  '23---$120,000 
Assess,  val.  1922  (1-3  act.)     6,50.000 

District  tax  (per  acre)  about $1.00 

Population  (estimated) 400 

INT.  at  County  Treasiu-er's  office. 


PARK  COUNTY. 

County  seat  Is  Livingston.  By  Act 
of  Legislature  of  1895  this  county  was 
divided  Into  three  parts,  forming 
Park,  Sweet  Grass  and  Carbon  coun- 
ties: old  debt  Is  corrected  to  date 
given  below.  Pop'n  1910,  10,731 
1920,  11,345. 

Refunding  Bonds. 

5s  '13     J-J     S65. 000c... July  I  1933 

(Redeemable  on  and  after  July  1  '28) 

5s  '14     J-J       35,000c- -.July  1  1934 

(Subject  to  call  beg.  July  1  1929) 


5s  '19     J-J 


Funding  Bonds. 

5s  '16     ...    $06.000 May  1  1936 

(Redeemable  on  and  after  May  1  '3D 

5V4s'18  ...    $24.000 -Vov  1  1938 

(Redeemable  on  and  after  Jan  1  '34) 

High-School  Bonds. 

5s  '17     J-J     S68,000 July  1  193T 

(Subject  to  call  .-ifter  July  1  1932.) 
4K.S        _         $25,000      -June  11924 

Jail-Building  Bonds. 
48  g   07  J-J     $25. 000c... June  1  1027 

Road  Bonds. 

$14,000 1924-1926 

1SH,000 1926-193C 

I   27,000 1937- 193P 

Bridge  Bonds. 
5Hsg'lSJ-J    .'5.50.000c.. -Dec    1  193!- 

(Optional  after  Dec.  1   1933.) 
BOND.  DEBT  Oct  9  1922.  .$494,000 

Sinking  fund 18,1.55 

NET  DEBT 475.845 

A.ssess.  val.  real  estate. ..21. 220  939 

Assassed  val.  personal 4.003  367 

Other  asses-sable  property..  1 ,515,452 
♦Total  assess,  val.  1922.. .26, 739, 7.58 
State&Co.tax  (per  $1,000)  '22-$34.57 

INT.  at  Chase  Nat.  Bank,  N.  Y. 
and  C;;ounty  Treasurer's  office 

*  A  valuation  of  approximately 
$4,000,000  on  railroad  property  is 
not  included  here. 


PARK  CO.  SCH.  DIST.  NO.  4. 

Building.  (Int.  ai  Co.  Treasury.) 
4H8        J-J       $S  000c -.-Part  yearly 
5s  g '14  J-J       70.000c.... Apr    11934 
(Subject  to  call  after  Apr.  1  1924.) 
68  '15     J-J     JlO.OOOc.Jan  16  1936 
(Subject  to  call  beg.  Jan  16  1926.) 
BOND.  DEBT  Oct  19  '21       $88,000 

Sinking  fund ^ 4,029 

Assess,  val.  1921  (act.). ..10,635, 231 
Total  tax  rate  (per  $1,000)  '21: 

Inside ...$66,617 

Outside _  48.117 

Population  in  1920 6,334 


PHILLIPS  COUNTY. 

Malta  Is  the  county  seat. 

Refunding    Bonds. 
6s  "15     Dec  $193.000.— Dec  I  1935 
(Subject  to  call   after   1933.) 

5Hs'18  s-a     $70.000 July  1  1938 

(Subject  to  call  after  July  1  1924) 
6s  '21     s-a     112,000 1924-1941 

Court  House  Bonds. 
6s '20     s-a     $150,000 1924-1940 

Jail   Funding  Bonds. 

6s '20     s-a     $17,500 1939 

(Subject  to  call  1929.) 

Seed  and  Grain  Bonds. 

7s  '20     s-a     .$31,000 1925 

BOND.  DEBT  June  30  '23  $572,500 

Warrant  debt 73,443 

Sinking  fund 27 ,91 5 

Assessed  value  real 5.182,885 

Assessed  value  personal 345,008 

Other  assess,  property 1,247,603 

Total  assessed  val.  1922.. .6, 775,496 

Actual  valuation  1922 22,480,151 

Tax  rate  (per  $1,000)  '22 $34.92 

Population  in  1920 9,311 

INT.  payable  In  Chicago  and  at 
office  of  County  Treasurer. 


PHILLIPS  COUNTY  S.  D.  NO.  14 

P.O.Malta. 

6s  s-a  *$24.000 Apr  1  1935 

(Optional  after  10  years.) 
6s  s-a       68, 000c...  Apr  1  1940 

(Optional  after  10  years.) 
BOND.  DEBT  Nov  18 '23-     $92,000 
Total  assessed  value  1922.  -3,052,152 
School  tax  rate  (per  $1 ,000)  '22$26.00 
Population   1920   (Census) 741 

INT.  on  bonds  marked  (*)  at  the 
office  of  the  County  Treasurer  and 
on  the  other  bonds  at  the  North- 
western Nat.  Bank.  Minneapolis. 


PLENTYWOOD. 

This  town  is  In  Sheridan  County 

Water  Bonds. 

69  J-J     $20.000c 

6s  '16     J-J         8.000 Jan    1  1936 

(Subject  to  call  after  Jan.  I  1931.) 

Sewer  Bonds. 
6s  J-J     $10.000 

Funding  Bonds. 

6s  ...    $14,500 

(Due  in  30  years,  opt.  after  15  yrs.) 
BOND.  DEBT  Nov  17  '23.     $38,000 

Ass^essment  debt  (add'l) 7,408 

Floating  debt  (add'l) 14,032 

Sinking  fund  (water  &  sewer)  759 

Tax  val .  '23  (abt .  30  %act.)  263 .458 
Total  tax  rate  (per  $1 ,000)  '23  $61 .00 
Population  in   1910.  900:   1920.  888 

INT.  is  payable  in  New  York. 


POLSON. 

Tills  toun  is  in  Lake  County. 

Funding  Bonds. 

6s '22     s-a   *$  15, 000 May  1  1942 

(Redeemable   at    option    of   city    as 

provided  b.v  Ordinance  No.  142.) 

6s  '22     J-J     $15,500 May  11942 

(Optional   $5,000   May    1    1927   and 
$10,500  May   1    1937.) 

Water=Works  lionds. 

6s  '22     .s-a   *$45.000 May  1  1942 

(Optional  $10,000  on  or  after  May  1 

1927,  $10,000  on  or  after  May  1 

1932,  $25,000  on  or  after  May  1 

1937,) 

BOND.  DEBT  Oct  9 '23 .$91,500 

.Assessment  debt   (add'l) 15,634 

Floating  debt  (add'l).. 2,233 

Water  debt  (incl.) 76.000 

Tot.  asse-ss.  val. '23  (1-3  act.)383.0I5 
Citv  tax  rate  (per  $1.000)'23-$28.00 
Population  in  1920 1,132 

INT.  on  bonds  marked  (*)  at  the 
City  Treasurer's  office:  on  others  at 
the  City  Treasurer's  office  or  at  the 
National  Bank  of  Commerce,  N.  Y. 


PONDERA  COUNTY. 

Conrad  is  the  county  seat. 

Relief  Bonds. 
6''^s'20  -..    $100,000-- -.'Vpr    11925 

County  Expense  Bonds. 
6s '20     ---    .$.50,009 July  1  1940 

Road  Bonds- 

6s  '21  J-D   $150,000 Apr  1  1941 

(Optional  Apr  1  1931) 


Funding  Bonds. 
oK'Sli    ---    $61,000 Sept  1  1939 

Seed  and  Grain  Bonds. 
6,Wsl9  -..    .$45.000 Oct    1  1924 

Refunding  Bonds. 
5':s-2U     --    $125.000- --Apr    11938 
BOND.  DEBT  June  30  "23    $534,000 

Warrant  debt  (addl) 25,737 

Assess,  val.  (1-3  act.)  1922: 

Real 4,035,981 

Personal 304,265 

Uailroad.  &c 822.319 

Total 5, 1.52. .565 

Countvtax  (per  $1,000)  1923. $18. ,50 

Population    1920 5,741 

POPLAR. 

This  town  is  In  Roosevelt  County. 

Water  Supply  Bonds. 

68  '17     A-O  S2,S  000 Oct    1  1937 

(Subject  to  call  Oct  1  1932) 

Sewer  Bonds. 
6s  '18     J-J     $12,000 .- 

Funding  Bonds. 

6s  '22     J-J     $11,000 Jan    11942 

(Optional  Jan   1    1937) 
(iKN.  15 D.  DT.Oct  1023-.     $51,000 

Asse-ssment  debt  (add'l) 114,079 

Assessed  valuation   1923 715.921 

Taxable  value 2.34 ,604 

Total  tax  rateCper  $1,000)  '22  $77. .325 
Population  in  1920 1,152 

INT.  on  bonds  of  1922  at  the  City 
Trcjisuror's  office  or  at  the  Hanover 
National  Bank,  N.  Y.,  at  option  of 
holder:  on  others  at  National  Bank  of 
Commerce,  N.  Y.,  and  Kountze 
Bros..  N.  Y.    

POWELL  COUNTY. 

Deer  Lodge  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '15     s-a     $50.000.. 1935 

(Subject  to  call  after  1925.) 

High  School  Building  Bonds. 

5s  '17     J-J     $60.000 Apr  1  1937 

(Subject  to  call  after  Apr  I   1927.) 

Road  Bonds. 
(is  '20     .1-J     .5.50,000   -Jan   1    •36-'40 
(For  maturity  see  V.  Ill,  p.  2446^ 

Court  House  Bonds. 
6s '20     J-J  $100.000. .Ian    1    '36-'40 
(For  maturity  see  V.  Ill,  p.  2416) 

6s  '21      J-J       25.000c 

BOND.  DEBT  Sept  27  '22.  $285,000 

Sinking  fund 587 

Assessed  val.  real  estate..  11. 587, 624 

Assessed  val.  personal 10,323,263 

Tot.ass'd  val. '22(2-3  act.)  21 ,901 ,887 
State&Co.tax  (per  $1 ,000)  '23  $25.41 
Population  1910,  5,904:  1920,  6,909 


POWDER  RIVER  COUNTY. 

Broadus  is  the  County  seat. 

Bridge  Bonds. 
.s  ...   $10.000 

Funding   Bonds. 

6s  ---   $15,000 

BOND.  DEBT  Oct.  1923.-  $92,000 

Taxable  valuation  1922 2,977,783" 

Population  1920,  3,  357. 


PRAIRIE   COUNTY. 

Terry  Is  the  county  seat. 

Funding  Bonds. 
5>^s'15  J-J     $60.000c...July  1  1936 
(Subject  to  call  after  July  1   1930.) 
BOND.  DKBT  Nov  24  '23    $117,500 

Sinkhjgfund 37,518 

Assess,  val.,  real  estate 9,502,368 

Ass&ss.  val.,  personal 1,401,526 

Otherassess.  property 4.449,912 

Total  assess,  val.  '23  (act.)  15. 3.53 ,806 
Total  tax  rate  (per  $1,000)  '23. $15.00 
Population   1920 3,684 

RAVALLI  COUNTY. 

Hamilton  is  the  county  seat. 
Refunding  Bonds. 

5s  ...    $55.000. 1934 

Road   Bonds. 

5Hsl9  ---  $100.000- -July  1  •31-'40 
(Optional  Jan.  1  or  July  1  preceding 

maturity.) 

6s  '20     J-J  *100.000---Jan  1  '36-'40 

Optional  Jan.  1  or  July  1  preceding 

maturity.) 
Funding  Bonds. 

5?is'22  ...  *$136,000 1938-1942 

4^s        ...     1.50,000 ...1936 

CEN.  BD.  DT.  Oct  5  '23    $536,000 

Floating  debt  (add'l) 63 ,304 

Sinking  fund 34,193 

Tot.ass'd  val. (act.)  1923.19,143,715 
County  tax  (per  $1 ,000)  1923-$45.00 
Pop.  '10  (Census),  11,666; '20,  10,098 
INT.  on  bonds  marked  (*)  payable 
at  the  Liberty  National  Bank,  N.  Y. 


RAVALLI  CO.  SCH.  DIS. 

P.  O.  Hamilton. 

Funding  Bon^ls. 
lis               .             .>fi.203 
BOND.  DEBT  June  30  '22 

Floating  debt  (add'l) 

TOT.4L  df;bt 

NO.    3. 

"  $23,666 

3.919 
26,919 

SiinifinK  fund 

nkt  debt 

801 
26,118 

A.s.se.ss.  val.  '22(33%  act.)- 
Tax  rate  (per  $1 ,000)  1920. 
Population  in  1920 

1,666,.566 
.-$20.50 
...8,000 

RED    LODGE. 

This  city  is  in  Carbon  Co.    Incorp. 
In   1892. 

Water(Red.  beg.  10  yrs .  from  issue) . 

6s  '22     M-S     75.000 Mar  1  1942 

(Optional  Mar  1  1933  or  interest  pay- 
ment date  thereafter.) 
Sewer  Bonds  (Red.  beg.  in  1919). 

5s  '09     s-a     $30.000c&r 1929 

BOM).  DKBT  Oct  8  '23    -  $156,1.52 

Floating  debt   _._ 10,000 

Water  debt  (incl.) 55,000 

Ass  ssod  value  1922 2. .500. 000 

Tot.il  tax  rati!  fner  $1  .000)'22.$63.82 
Population  1910,  4.950:  1920,  4,515 
INT.  on  sewer  bonds  at  A.  B. 
Lftich  &  Co.,  Inc.,  N.  Y.  City:  on 
water  bonds  of  1922  at  City  Treas- 
urer's office. 


RED  LODGE-ROSEBUD  IR.  D. 

This  district  is  in  Carbon  County. 
6s  J-J  / $380, 000- -Jan  1  '29-'47 

\_  38,000 Jan  1  1948 

BONDED  DEBT (7) 
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RICHLAND   COUNTY. 

Sidney  Is  the  county  seat. 

Relief  bonds. 

6Hb        ..    $2.50.000 

BOND.  DEBT  Dec  21  '22    $262,000 

Warrant  debt 13,011 

Sinking  fund -- 132,048 

Asse.'ss.  val..  real  estate. ..20.272.473 

As.st'ss.  val.,  personal fi4.5.744 

Total  assess,  val.  1922 20.918.217 

Taxable  value  1922 6,417,429 

State&Go.tax  (per  $1,000)  "22. .$39. .58 
Population  In  1920_.. 8.989 

EICHLAND  COUNTY  S.  D.  NO.  6. 

6s  .I-J     S.5.i.000- 

FundinK  Bonds. 

6s  '21     .--    .520.000 1941 

(Optional  19.36.) 
BOND.  DKBT  Nov  17  '23-     .?80.000 

Floating  debt  (add'l) 44,310 

Sinking  fund.  6.812 

Asses.-;e<i  value  1923 2,127,4.58 

Tax  rate  (per  $1,000)  1923 $45.00 

Population    1923 1.900 

ROOSEVELT  COUNTY. 
Monilak  is  the  county  seat. 
Fundins  Bonds. 

5^s'19  .I-.r    $92,000. 

6s  '20     J-J     126,000 July  1  1940 

(Optional  yrly.    1930  to    1939  inol.) 

6s  '22     J-J     122.000 Jan    1  1942 

(Optional  $22,000  Jan.  1  1937  and 
$2.5.000  on  Jan.  1  from  1938  to 
1941  incl.) 

.s  .      $104.000 : 

.5  Vi  s'23  .T-J       70 ,000     Serially 

BOND.  DEBT  June  30 '22    $754,000 

Floating  debt 171,072 

Sinking  fund 36,031 

Taxable  val.  "22  (1-3  act.): 

Real 9,182,7.34 

Personal 2,827,275 

Other  property 6,255,991 

Total 18.266,000 

State&Co.tax(per  $1 ,000)  "22  $45,325 
Population   1920 10.347 

ROOSEVELT  COUNTY  S.D.NO.  9 

P.  O.  I'oplar. 

School  Bonds. 

6s  '19     J-D  $25,000 Dec  1  1939 

(Optional  Dec.  1  1934.) 
BOND,  DEBT  July  1 '23--     $80,000 

Plo.iting  debt  (add'l) 28.001) 

Sinking  fund.. 16,800 

Assess,  val.  '23(1-3  act.)--.3,296.000 

Tax  rate  (per  $1,000)  1923 $35.00 

Population    1921 3,000 

INT.  at  the  office  of  the  Countj 
Treasurer,  or,  at  the  banking  house 
of  Kountze  Bros.,  New  York  City, 
N.  Y.,  at  option  of  holder. 

R00SEVELTC0UNTYS.D.N0.15 

P.  O.  Wolf  Point. 

6s  '19     J-D  $50.000 Dec  1  1939 

(Optional  Dec  1  1929.) 
BOND.  DEBT  Oct  24  '23.  $133,600 

Floating  debt 15.000 

Sinking  fund 8,8,53 

Assessed  value  1921 4,000,000 

INT.  at  the  office  of  the  County 
Treasurer  or  at  the  banking  house  of 
Kountze  Bros.,  N.  Y.,  at  option  of 
holder. 

ROSEBUD  COUNTY. 

Forsyth  Is  the  county  seat.  Incor- 
poiated  in  1901.     Bonds  are  tax-free. 

Bridge  Bonds. 
4H8'07  J-J     $10,000c..Jan    1   1927. 
(Subject   to  call   after    Jan    1  1917) 

5s  '17     s-a       30.000 1937 

(S\il)ji-ct  to  call  after  1927.) 

Refunding  Bonds. 
4>is'05  J-J  5  $45.000c..-Jan    1  1926 

(Red.  beg   Jan    1  1915). 
53is'22  .V)0,000 Serially 

Funding  Bonds. 
68  '15     J-J  .•S130.000c...May3  1935 
(Red.  ben.  May  3  1925). 

6s '21     s-a       76,000 1941 

(Subject  to  call  after  1931.) 
55is'22  .         $40,000 Serially 

Court-House  {Red. beg.  July  15  2lj 
6s  '11  J-J   '$12 1.000c. -July  15  1931 

Public  HiKhway  Bonds. 

5J4s'l9  J-J  ♦••SlOO.OOOc... 1939 

(Subject  to  call  after  1929.) 

Hospital  Bonds. 

5>is'19  J-J  *.«;70,000c 1939 

(Subject  to  call  after  1929.) 

6s  '21     x-n       20.000 1941 

(Optional  after  1931.) 
BOND.  Dfi;nTJune30'23    $692  000 
Floating  debt  (additional)  6.fi3S 

Sinking  fund  .    89,276 

A-sse-s-s.  val.,  real  estate...  15,184.310 

A.s,se.ss .  val . ,  personal 2  971 ,090 

Otherasse-ss.  property 9.566,389 

Total  assess,  value  1922.-27,721.789 
Total  taxable  val.  1922  -  9,918.137 
Co.  tax  rate  (per  $l,000)'22-.$27.75 
Population  1910,  7,985;  1920,  8,002 

INT.  on  bonds  marked  (§)  at 
Halsey,  Stuart  &  Co..  Chicago  & 
N.  Y.;  (*)  at  Amer.  Exch.  Nat. Bank. 
N.  Y. 


BOND.  DEBT  Nov  I922-.  $112,000 

Floating  debt  (add'    15,000 

Asse.ss.  val.  '22(30%  act.) .3.500,000 
City  tax  rate  (per  $1 ,000)  "22-  -$16. 50 
Population  1910,  1.513;  1920-. 2,434 


ROSEBUD  CO.  SCH.  DIS,  NO.  4. 

P.  O.  Forsyth. 

Building  Bonds. 

6s  '16     A-O  .$25.000 Apr   1  1936 

(Subject  to  call  after  Apr   1    1931.) 

5'As20  J-J   (S25. 000c-. Jan  1  '26-'30 

nOO.OOOc.-Jan  1  '31-'40 

BOND.  DEtJT  Feb  1920-.  $142,000 

Sinking  fund -  - 4 ,400 

As.sess.  vul.  (act.)  1919 5,047,124 

Population  In  1920  (e.st.) 3. ,500 

INT.  on  5Hs  at  the  office  of  the 
County  Treasurer. 


ROUNDUP. 

This  city  Is  Id  Musselshell  County. 

Sewer   Bonds. 
6s  '15     ---    820,000 1935 

Piitiding  Bonds. 
6s  '16      --.     §20.000 U)3S 

Water  Plant  Purchase  Bonds. 
68  '14     J-J     $00 .000c. -.Jan    1  19.34 

(Subject  to  call  after  Jan  1   1929) 
6s  '19     ...       12,(»()0- 


SANDERS  COUNTY. 

Thompson  Falls  Is  the  county  seat. 

Bridge  Bonds.  (Tax  Exempt.) 

68'10-'ll  J-J$()0,000r .1931 

(Subject  to  call  $25,000  In  5  yeara. 

$5,000  In  10  years  and    $10,000  In 

15  years.) 

Refunding  (.Tax-Exempt.) 

48  '06    J-J       $8,962.06 .1926 

6s  '14     J-J       38,000c 1934 

(Subject  to  call  $10,000  In  6  and  10 

years  and  $18,000  In  16  years.) 

Highway  Bonds. 
6s  ...    $75,000 

Funding  Bonds. 
6s  '22      s-a      .i!;r5,()00 

Refunding  Road  Bonds. 

5s  '13     ...      $9,000 June 2  1933 

5s  '15     A-O  $.55, 000c... July  1  1935 
Red.    $10,000   July    1    '20;    $25,000 

July  1  1930 

6s  ...      80,000 

TOT.  BD.  DT.  8eDt'22--     .5390,000 
Total  assessed  val.  1921    -22.424.843 

Tax  rate  (per  $1,000)  '19 $28.50 

Population   1910,  3,713;  1920,  3,949 

INT.  payable  at  Co.  Treas.  office. 


SANDERS  COUNTY  S.  D.  NO.  2. 
6s  '21     .I-J    C$144,000  July  1   1951 

(Optional  July  1  I93I.) 
BOND.  IJEB'l'  Oct  5  '23       SbU.OOO 

Assess,  val.  1922... 8,627,909 

Taxable  valuation  1922 2,823,701 


SCOBEY. 

This  city  is  In  Sheridan  County. 

Water  Bonds. 

6s  '19     J-J    $39,000 July  I  1939 

(Optional  July  1  1934.) 

Sewer  Bonds. 

6s  '19     J-J    $17,000 July  1  1939 

(Optional  July  1  1934.) 
BOND.  DEBT  May  1  1921     $56,000 

Asse.ssment  debt  (add'l) 103,000 

Warrants   outstanding 15,988 

Sinking  funds 1,834 

Ass'd  val.  '20  (30%  act.)  .-1,232.056 
City  tax  rate  (per  $1,000)  "23 -$44. 00 
Population  in  1920- - 1.170 


SHERIDAN  COUNTY. 

Plentywood  Is  the  county  seat. 
5Hs'19  .J-J  $205,000    -- 

Funding  Bonds  (Tax-exempt). 

6s  J-J  $187,000c... 1934 

(Subj.  to  call  aft.  10  yrs.  from  Issue) 
5Hs'15  M-S  §190,000c.-Sept  1  1936 
(Subject  to  call  beginning  In  1925. 
BOND.  DEBT  June  30  '23   $5i5.000 

Floating  debt 327,837 

Assess,  value  1923 — 

Real  e.state 13.878,467 

Personal 3,419,777 

Other  assess,  property..  2,320,186 
Total  val.  1923  (act.  val.)  19. '>] 8,430 
Tax.  val.  "23  (30%  act.). ..6.080,518 
State  &  CO.  tax  rate  (per  $1,000) 

1923 $39.34 

Population  in  1920J 13,847 

}  INT.  at  Harris  Tr.  &  Sav.  Bk. 
Chicago;  on  others  In  Now  York  City. 

SIDNEY. 

This  Cltv  Is  In  Richland  Oo. 

Sewer  Bonds. 
5)4sl5  J-J    $16.000c.-.JuIy  I  1936 
(Subject  to  call  after  July  I  1926) 

6s  '19     A-O  ,•630,000 1938 

(Sub.inct  to  call  after  1928.) 

Water  Bonds. 
5Hsl5  J-J  $12, 700c...  July  1  19.35 
(Subject  to  call  after  July  1  1925.) 
63  '17  J-J  $1 0,000c.. -July  1  1937 
(Subject  to  call  after  July  1  1927.) 
BOND.  DEBT  Sept  30 '23.     $75,200 

Ass(\ssraoiit  debt   (add'l) 8,167 

Floating  debt 6.898 

Total  debt _      90.265 

Water  debt  (incl.)- 22.700 

Sink,  fund  (water  &  sewer).  12.540 
Assess,  val.  '22  (1-3  act.)..  1,800. 000 
Total  tax  (per  $1,000)  1921  ...$23.0(1 
Population    1910.   345;    1920 345 

SILVER  BOW  COUNTY. 

Butte  Is  the  county  seat.  All  bondr 
»re  tax-exempt. 

Court-House  Bonds. 
4^8        J-J  $1 13.000c.. .July  1  1929 

(SubJ.    to    call    any    time.) 
58  '10     J-J  $250,000c...Nov  I  1930 
(Subject  to  call  after  Nov.  I  1920.) 

Road   Bonds. 
.8  '20     ...  $2.50,000 1940 

Funding  Bonds. 

6s  '21      J-J  .'S525.000 

BOND.DEBT  June  30  '23.$1 ,138,000 

Floating  di^bt  (addl) 320,537 

Sinking  fund  (cash) 34,64'.) 

Assess,  val.  1923 — 

Real  estate 50,260.2.30 

Personal .55,472,525 

Other  property 10, 20 1, 245 

Total 115,937,000 

Co.  tax  rate  (per  $1,000)  "23. .$27. 00 
Pop'n  '10.  56.848;  '20 60.313 

INT.  on  Os  of  1921  at  Ch.a.se  Na- 
tional Bank  N.  Y.;  on  <)th(-rs  pay- 
able at  Co.  Treasurer's  office. 


STEVENSVILLE. 

This  town  Is  In  Ravalli  County. 

Water   Bonds. 

6s   20     J-J     $15.000 Jan    11940 

(Optional  Jan.  1  1930  or  any  Interest 

paying  date  thereafter.) 
BOND    l)i:ivr  t»c.  ;il  ■19,.-$26,0O(; 

Assessed  valuation 300,000 

Tax  rate   (per  $1,000)   1919    .$27.50 
Population  in    1910.   790;   1920.   744 

INT.  payable  at  the  office  of  the 
Town  Treasurer,  or.  at  option  of 
holder,  at  llanovor  Nat'l  Bank   N.Y. 

STILLWATER  COUNTY. 

(^iluinbus  is  the  county  seat. 
Funding 
as '13  g. T-J     $90, 000c...  Nov  I  1933 
(Red.  aft.  Jan.  \  1924). 


Refunding  Bonds. 

5Hs        .--    .$50,000--- 

Court-House  Bonds. 

6s  '20     .J-J    $75,000 Jan    1  1940 

(For  maturity  see  V.  110,  p.  1901) 

Highway  Bonds. 

6s  '20     J-J     $75.000 Jan    1  1940 

(For  maturity  see  V.  110,  p.  1901.) 

6s  '20     s-a  $100,000 July  1  1940 

(Redeemable  $10,000  yearly  on  JiJy  1 

from  1930  to  1939.  inclusive.) 
BOND.  DEBT  Oct.  5  '23.     $740,500 

Irrigation  debt  (add'l) 101,000 

Drainage  debt  (add'l) 109,729 

Sinking  fund 20,000 

Assess,  val.,  real  estate 14.3.50.4;35 

Assess,  val.,  personal 3,r66,946 

Otherasse.ss.  property 2.656,509 

Tot.assess.val.'22(act.val,)20.078.890 

(Taxable  val.  aht.  1-3  act.) 
Tax  rate  fpcr  $1,000)  1923. .-$65. 00 
Pojinlation  In  1920 7,630 

INT.   at    Kountze   Bros..   N.    Y 
The  co'8  debt  Is  limited  to  6%   of 
assessed   valuation. 

STILLWATER  CO.   S.   D.  NO.  6. 

P.  O.  Columbus. 

School-Building  Bonds. 

6s  '18     ...    $38.000 1938 

(Subject  to  call  1923.) 
TOTAL  DEBT  Oct  1  '22..  .$39,000 

Total  asse,ss.  val.  1922 5,979,000 

Population  1921  (est.) 1,200 


SWEET  GRASS  COUNTY. 

Big    Timber    Is    the    county    seat 
Bonds  tax-free. 

Ref.  Bds.  (Red.  beg.  June  1   1926.) 
5s  '11     J-D   $85,000c..-Junel  1931 
5s  '16     J-J       20.000c.. July     1  1936 
(Subject  to  call  July   1   1932) 

Bridge  Bonds. 
4^sll  J-D   $35.000c  ...Jam  192fi 

Road  and  Bridge  Bonds. 
5Hs'19  J-J  $100,000c...July  1  1939 

(Optional  art(>r  July  1   1934.^ 

6s  '20     J-J  $125.000 July  1  1940 

(Optional  July  1  1935.) 
BOND.  DT.  Nov.  16  1923    .$400,000 
-\ssassed  val'n,  personal..   2.956,880 
Other  assessable  prnpertv   13.7^5,479 
Total  assessed  val'n  1923 

(1-3  actual) 10,742.350 

Stare&Co.tax(per  $1.000)'22- $36,075 
Population   1910.  4,029:  1920.  4,926 

INT  .payable  In  Big  Timber.  Mont 


TETON  COUNTY. 

Choteau  is  the  coimty  seat. 

Ref.  Bds. (ref.  beg.  15  yrs.fr.  issue) 
4Her'09J-J    $60.000c- ..Julv  1  1929 

High  School  Funding  Bonds. 
6s  '21      ...    $9. 6.56.81.. Feb    1  1931 

(Optional  Feb.  1  1927.) 

6s  "21      ...     14, 677. 64-. Feb    1  1931 

(Optional  Feb,  1  1932.) 

High-School   Bonds. 
5l4s•^9  J-J  $100  000 Nov  1  1939 

HIghwa.v  and  Bridge  Bonds. 

5s  '13     J-J  $100.000 June  1  1933 

(Subject  to  call  after  June  I   1928.) 

Special  Relief  Bonds. 
5Ms'23  ---     150,000- -Jan   1    '38-'47 
(Ontional  Feb.  1  1923.) 

Road  Bonds. 

5>is'20  J-J  $150,000 Jan    1  1940 

(Optional  Jan.  1  1935.) 
BOND.  DEBT  Oct.  1923-     $.584,334 

Floating  debt  (add'l) 14,794 

Sinking  fund 39,fi0  ' 

Assessed  val.  1923 17,292,643 

Taxable  val.  1923 5.169.746 

State  <fe  Co.tax(per$1 ,000)'2">.  $42. ,57 
Population  1910.  9.507;  1920.  5,870 

INT.  on  court-house  bonds  at  Co. 
Treas. office  orTTnlon  Bank  &  Tr.  Co.. 
Helena:  refunding  bonds  at  Hanover 
Mat.  Bk..  N.  Y.,  or  Co.  Treas.  office: 
highway  bonds  at  First  Nat.  Bk.. 
Butte,  or  Co.  Treas.  office. 


THREE     FORES. 

This  town  Is  in  Gallatin  County. 
Incorp.  as  a  3d  class  city  In  1911. 

Water-Works  Bonds. 

5s  g  '14  J-J     $45.000 Julv  1  1934 

(Subject  to  call  after  Julv  1   1924  i 

6s  '23     .T-J       15.485 .Tan    1  1943 

(Optional  .Tan.  1  1933.) 
BOND.  DEBT  Sept  29  '23-  .$60,485 

Water  debt  (incl.)... 45,000 

Assessment  debt   (add'l) 201,489 

Floating  debt  (adcl'l) 3,201 

Tot.  assess,  val. '22 (.30%  act)-l,159,4?5 

Taxable  value  1 922 380,812 

Total  tax  (per  $1 ,000)  1923.. .,$77. 52 
Pon'n  1910,  1  .07  1:  10-^0  1f>Tl 

INT.  on  bonds  of  1923  at  City 
Treasurer's  office  or  Hanover  Nat. 
Bank,  N.  Y.,  at  holder's  option. 

TOOLE  COUNTY. 

Shelby  Is  the  county  seat. 

Funding  Bonds. 

6s  '15     ...    .$77.000 1935 

(Optional    in    1930.) 

5^s'19  s-a        15.000 1938 

5'!;s'19  s-a        10,000- 1939 

(Due  in  20  years.) 

7s  '20     s-a       29,000 1925 

7s  '20     s-a        10.000 1925 

6s '23     s-a       (■)5,000 1943 

HiKhwa.v  Bonds. 

6'^s'19  -.    $100,000 Oct    1  193P 

(Optional  $10,000  ye,arly  on  Jan.   1 

Seed  Oral  11  Bonds. 

6s  '21     s-a      100.000 Jan   1    1941 

fOpt.   $10,000  yrly.  Jan    1   ■31-.40.) 

Relief  Bonds. 

7s  '20     s-a     $.51,000- ...1925 

7s  '20     s-a       21.000 ..1925 

7s  '20     s-a       41,000 1925 

7s  '20     s-a       23.000 1925 

7s '20     s-a       :?9,000 1925 

BOND.  DEBT  .Tune  30  '23  $651,000 

Warrantdol)t  (add'l) 10. 105 

Tax  valuation  1922 5. ,501,9,53 

State  &  Co.  tax  (per  $1.000)'23$26.50 
Population  in  1920 -3,724 

INT.  on  5ifs  of  1910,  payable  at 
the  .\morlcan  Exchange  Nat.  Bank, 
N.  Y. 


TOOLE   COUNTY   S.   D.   NO.   14. 

School  Bonds. 

6s  '19     ...    $25,000 Dec  1   1939 

(Optional  $2,000  yearly  from  1927  to 

1937,   incl..    and   $3,000    1938.) 
BOND.  DEBrNov25'22.     $62,105 

Floating  debt  (add'l) 4,210 

Sinking  fimd 837 

Taxable  value  1922 403.300 

Tax  rate  (per  $1,000)   '22   -.$23.25 
Population    (est.) 1 .000 


TOWNSEND. 

This  town  is  In  Broadwater  Co. 

Water  Bonds. 

6s  '16     M-S  $15,000 Sept  1  193© 

(Subject  to  call  after  Sept.  1  1926.) 

is  '19     J-J     S30,0C0.. 1939 

(Optional  after  1929.)  ■>«H 

BOND.  DEBT  Jan  1  '18 $38,000 

Floating  debt-- 2,050 

-Assessed  val.  1917  (1-3  act.). 515,000 

Tax  rate  (per  $1,000)  1917 $33.00 

Popula.  1910,  759;  1920 897 


VALIEB. 

This  town  is  In  Pondera  County. 

Water  Wks.  &  Wat.  Sup.  Bds. 

.s  '23     J-J     $35,000--- 

BONDED    DEBT   (water) 

Oct  6  1923 $75,000 

.\ssessment  debt  (add'l) 9,000 

Assess,  val.  1923  (1-3  act).  1,000. 000 
Tax  rate  (per  .§1,000)  1923.. -$21, 00 
Pon'n  1910.  730:  1020..    ...613 

INT.  at  N.  Y.  Trust  Co..  N.  Y. 


VALLEY     CENTER     DR.     DIST. 
Tills  district  is  in  Big  Horn  Coimty. 

Os  -    -   $220.000 

BONDED     DEBT -.(?) 


VALLEY  COUNTY. 

Glasgow  is  tne  county  seat. 

Refunding  Bonds. 

4}4s'10  J-J  S83, 000c... Jan  1  1930 
(Subject  to  call  beginning  in  1920.) 

5s  '13  J-J  $65. 000c... Mar  1  1933 
(Subject  to  call  beglnnlngin  1923.) 

5}4s'15  J-J  $143.000 July  1  1935 

(Subject  to  call  beg.  Jan.  1  1925) 

5Hs'19  J-J    $96,000 Oct   1   1939 

(Subject  to  call  Oct.  1  1934.) 

6s  '21     J-J      60,000 Jan    1  1941 

5}^s'23  ...      57,000 

Special  Relief  Bonds- 
7s  '20     M-N$123.000...May  1  1925 

(Subject  to  call  May  1  1923.) 
BOND.  DEBT  Nov  1  '23.    $627,000 

Floating  debt  (add'l) 89,310 

Sinking  fund 42,687 

Assess,  val.,  real  estate 5,344,724 

Assess,  val.,  personal 1,301,423 

Other  assess,  property 1,779,555 

Total    assess,     val.     1922 

(about  28%  act.) 8.425.702 

Pull  value  1922 26,767,434 

State   &    Co.    tax   rate    (per 

$1,000)    1923 -$26,50 

Pop'n  1910,  13,630;  1920 11.542 

INT.  at  Co.  Treas.  office  and  In 
New  York. 


VALLEY  CO.  SCH.  DIST.  NO.  1. 
Building  Bonds. 

«s  '14     ...    $30.000 July  1  1924 

(Subject  to  call  after  July  1   1922.) 

Funding  Bonds. 
6s  '21     s-a     $21.726.38-Oct  10  1941 

(Optional  Oct.  10  1931.) 
TOTAL  DEBT (?) 


WHEATLAND  COUNTY. 

Harlonton  Is  the  county  seat. 

Highway  and  Bridge  Bonds. 

.8 '18     J-J    $95.000 June  1  1938 

(Subject  to  call  June  1  1933.) 

Highway  Bon<ls. 

5Ms'19  J-J  $200,000--Jan  1   '26-'39 

Kir  matiiritv  .«•«•   V.    109,  p.   1726.) 

BOND.  DEBT  Nov  1  '23.    $295,000 

Floating  debt  (add'l) 10,238 

Sinking  fund 15.173 

As.sass.  val,.  real  e.state.-- 16.990.972 

.\ssess.  val..  personal 941,215 

Other  assess,  property 4.533,172 

Tot.a.sse.ss.val.'23(307oact)22,465,359 
State    &    Co,    ta.s    rate    (per 

$1,000)    1923- -..$11.50 

Population    in    1020- 5,619 

INT.  payable  at  Co.  Treas.  office. 


WHEATLAND  CO.  S.  D.  NO.  16. 

5Hs        ...    $50.000 1939 

(Optional  after  1929.) 
BOND.  DEBT  Mar  1919..     $67,000 

Total  assess,  val.  1918 2.441,961 

Population  In  1919 4,000 


WHITEHALL. 

This  town  is  In  Jefferson  County 

Water  Bonds. 

6s  '15     J-J     $17.000 July  1  1935 

(Subject  to  call  after  July  1   1930.) 

6s  '15     J-J     $13,000 July  1  1936 

(.Subject  to  call  after  July  1    1930.) 
BOND.  DEBT  Sept  30  1923. $30. 000 

Assassmont  debt 21.500 

.Vssassed  valu.vtion   1922 312,000 

Tax  r.ue  (per  .$1,000)  1922 -..$22. 00 
Population    1910,   417;    1920 629 


WHITETAIL  IRRia.  DIST. 

(is  .f-1  >«1  It. 500c  19.1,3-1952 

BONDS  OUTSTG  Oct  8'23$1 14,500 


WIBAUX. 
This  town  Is  in  Wibaux  County. 

Water  Bonds. 

6s    15     F-A  $27,000 Aug  I  1936 

BOND.  DT.(water)Nov  1  •23$27,000 
As.sossmcnt  debt  (add'l)-..         6,013 

Kloatinisdoln  (adtl'l). 9,516 

Sinking  fund 789 

A,s»e«sed  valuation  1919 3.300.000 

Total  tax  rate  (per  SI  ,000)  '23  $22.00 
Population  1910,  487;  1920- 611 


Dec,  1923.] 


WYOMING— DEBT  OF  STATE 


75 


WIBAUX   COUNTY. 

Wibaux  is  the  county  seat. 

Kiindinx  Bonds. 
53^s'15  J-J    $38,000 July  1  1935 

(Optional  July  1  1925) 

Special  Relief  Bonds. 
6Hs     M-N  535,000 1924-1925 

Road  Bonds. 
6s  '20     J-J    $50.000 Jan   ■26-'45 

(Kedeeinable  on  Jan.  1  or  July  1 
prece'liiiET  niHfuritv) 
GEN.  BD.  DT.  Nov  1  '23-  $138,000 

Floating  Jebt  (add'l) 5.926 

Total  debt.- $143,936 

Sinking  fund 29,677 

NET    DEBT 114.2,59 

A.ssessed  vain,  real  estate.  .2,053  06,5 

As.sei;sed  vain,  personal 340,319 

Other  assessable  pr()peri.y. .     418,2.54 
Total     assass.      val.      1923 

(20%    to   40^7,    act.) 2.811.638 

State    &    Co     tax    rate    (por 

$1,000)    1923 $35  40 

Population  in  1920  (Census; 3.11/ 

INT.  on  6s  of  1920  at  the  Liberty 
National  Banli,  N.  Y. 


WINNETT. 

This  town  is  in  Fergus  (^)uiity. 

Water   Bonds- 
6s  '19     J-D  S35.000c...I)e<-  1   19:1" 
(Optional  Uec.  1  1934.) 

Sewer  Bonds. 
6s  '21     s-an  $17.000 Sept  1  191' 

(Optional  S.pt  1  19:;6) 
6s  '22     -.-      25.000 Dec  1  1942 

(Optional  Dec  1   1932) 
BOND.  DEBT  Oct  8  '23..     $77,000 

Assessment  debt  (add'l) 102.000 

Floating  debt  (add'l) 14,000 

Water  debt  (incl.) 52.000 

Total  ta.x  val.  '23  (actual)..     215. .577 
Tax  rate  (per  .SI  ,000)  1923.  ..$26. .50 

Population  1920 31H 

INT.  at  Winnett.  Mont.,  or  at  Iht 
the  Mechanics  &  Metals  National 
Bank.  N.   Y. 


WOLF  POINT. 

This  citv  is  in  Roosevelt  County 

Sewer  Bonds  (Tax-Free). 

6s  '18     J-J     $25,000 Sept  1  1938 

(Subject    to    call    any    time    after 
Sept.  1  1928.) 

Water-Works  Extension  Bonds. 

6s '17     ...    $17,000 Mar  1  1937 

6s  '18     J-J       $9,000 S.pt  1 

(Optional   Sept.   1    1928.) 

6s  '20     J-J       50,000 Apr   1 

(Optional  April  1  1930) 
TOTAL  DEBT  Nov  26  •20-$51.000 
Assess,  val.  1920  (.30%  act. il, 755. 032 
Tot.  tax  rate  (per  $1.000)22-$80.125 
Population  in  1920 2.098 

INT.  on  sewer  bonds  payable  at 
the  National  Bank  of  Commerce  in 
New  York  City. 
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YELLOWSTONE  COUNTY. 

County  seat  Is  Billings.  Incorpor- 
ated in  1882.  All  bonds  are  tax- 
esemj)t.  On  March  1  1911  a  portion 
of  this  county  was  taken  to  form  the 
county  of  Musselshell,  which  reduced 
the  assessed  valuation  of  Yellow- 
stone Co.  about  $3,000,000.  Prop 
erty  owned  by  county,  $479,670. 


Brldse  (Red.  beg.  10  yrs.  fr.  Us.) 

6s    16     J-J     $77 .000c... Jan    1  1936 

(Optional  in  1925.) 

6s  '19     J-J       75,000 Jan    11939 

(Optional   atter  1924.) 

6s '19     J-J       25.000 Jan    11939 

(Optional  alter   1924.) 
Special  Relief  Bonds- 

5Hs'20  F-A  S62,000 Feb   1  192S 

(Optional  Feb  1  1922) 

5Hs'21  J-J       51.000 Jan    1  1926 

(Optional  .Sl7.000y'ly  1923-'25  incl.i 

Highway  Bonds. 
58  '16     J-J     $175,000c..July  1  1936 
(Subject  to  call  beg.  July  1   1926.) 

5Ms'20  J-J     2.50.000 1930-1940 

(Optional    in    1930.) 
PundinK  Bonds. 

5s  '16     J-D   $82.000 July  1  1929 

(Optional  after  July  1  1927  on  a  00- 
day  notice) 

5s  "16     J-D       9,000 Dec  1  1929 

(Optional    in    1927.) 
RefunduiK  Bonds. 

5iis        ...     .'?70,000 

(Due  serially    '»  from  1  to  20  years) 
FairKTOund   Bonds. 

6s  '19     J-J     .$25,000 1939 

lOpl'onal    iitUT    I9i9  > 
TOT.  BD.  DT.  June  30 '23. $831. 000 

Cash  on  hand 584 ,86S 

Assessed  value  1923 — 

Real  estate 1 5,568.307 

Personal  property 3,680,251 

Total .19, 248, .558 

State  &  County  tax  rate  (per 

$1,000)    1923 $30.40 

Ponn  1910  2-', 911;  11..'0 29.60(1 

The  county's  debt  Is  limited  to  6% 
of  the  assessed  valuation. 

INT.    on   Funding    5s   of    1916  at 
Kouiitze  13ros.,  N.  Y.  (-.;  on  5Hs  of 

1920  al  Co.  Tieas.  office:  on  5Hs  of 

1921  at  Mechanics  &  Metals  Nat. 
Bank.  N.  Y..  and  on  all  others  at 
.\incr    Exch.  Nat.  Bank,  N.  Y.  City. 

YELLOWSTONE  CO.  S.  D.  No.  2 

P.  O.  Billings.     All  bonds  are  sub- 
ject to  call  10  years  from  their  date 

4Hs'08  s-a     S25,000 1928 

4J^s'09s-a       10,000 1929 

5s '12     s-a       67,000 1932 

5s '15     s-a        18,000.. 1935 

5s  '16     s-a       12,000 1936 

5^s'17s-a        17,000- 1937 

4Hs'17  ...      93,000 July  1  1937 

53^s'18  ...      30.000 July  1  1938 

School  Bonds. 
6s  '20  M-3  $100,000-. Sept  1  '31-'40 
(Each     installment     optional     six 
months  before  maturity.) 
6s  '21     s-an  2.50.000- -Mar  1  '32-'41 
(Each  Installment  optional  6  mouths 

before  maturity.) 
BOND.  DEBT  Oct  1920-  $419,000 

Sinking      fund 16.667 

Ass'd  val.  '18  (est.) .11,000,000 

School  tax  (per  $1,000)  1917--$17.00 
Population  in  1920  (est.) 20.000 

ZURICH   IRRIG.    DISTRICT. 

A  district  in  Blaine  County. 
6s  '22       J-D  ($140,000  --.1928-1911 
1    140.000  -      1942-1951 
BOND.  DEBT  June  15  '23-$2S0.0n0 

.\sscs.sed  benefits  1922 4.50.000 

District  tax  1922  (per  $1 .000)  1 ,730 
Population  1923  (est.) 1.200 

INT.  at  County  Treasurer's  office 


State  of  Wyoming. 

ITS 

DEBT,  RESOURCES,  Ac. 

Organized  as  a  Territory  (Act  of  July  25  1868) -.July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '27) W.  B.  Ross 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  '27) F.  E.  Lucas 

Treasurer  (term  expires  1st  Mon.  Jan.  '27) John  Snyder 

Auditor  (term  ends  1st  Mon.  Jan.  '27) Vincent  Carter 

Attorney-General D.  J.  How^  11 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
lanuary  and  sessions  are  limited  to  40  days. 

DEBT  HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
will  be  found  in  the  following  statement: 

LOANS —  Interest Principal 

%     Payable.  When  Due.  Outstand. 

/July  1   1924-19281 
6       July    1   \    $9,000  yearly.    /       47,000 
5     M  &  S    (Sept-  1  1941  1      1.800,000 

\opt.  Sept.  1  1931/ 
4HJ'    &    J    Opt. 10  yrs.aft.date  1.. 5.50.000 

INTEREST  on  the  public  building  bonds  is  payable  at  the  Mechanics 
&  Metals'  National  Banlc,  New  York;  on  others  at  the  State  Treasurer's 
office. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  Sept.  30  1923  was 
$3,397,000.  The  flcatinp:  (i<ht.  consisting  of  revenue  bond.=  and  notes, 
on  that  date  amounte  I  to  $650,969.  Trust  funds  on  Sept.  30  1923  amount- 
ed to  $46,568.     The  sinking  fund  on  Sept.  30  1923  amounted  to  $32,072. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
raluation  of  property  In  Wyoming  for  the  years  indicated.  For  explana- 
tion concerning  Increase  in  1909.  see  remarks  immediately  below  regarding 
the  creation  of  a  new  tax  authority. 

Years.  Valuation. 'Years.  Valuation.]  Years.  Valuation 

1923 -$439, 532, 152  I  1915 $210,485,2()4  ]  190.5 $48,826,940 

914 203.740.037    '    ' 

1912 182.028.280 

1910 188,578.367 

1909 186,157,274 

1908. 67.580.051 


Name  and  Purpose. 

Public  Building  Bonds c. 

State  Highway  Bonds c. 

State  Highway  Bonds c. 


1922 409,325,804 

1921 438,150.424 

1919 375.239.1,58 

1918 298.000.000 

1917. 245,000,000 

1916 227.618,087 


1906- 


1904 46,696,949 

1902 43,348,356 

1900 37,892,304 

189.5 29,838.939 

1890 30.665.197 

51,223,203  i  1880 11.8.57.344 


TAX  RATE.— The  total  State  t&x  (per  Sl.OOO)  In  1923  is  $3.80. 

CREATION  OF  A  COMMISSIONER  OF  TAXATION.— The  1908 
LegLslature  passed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation .  This  official  is  appointed  oy  the  Governor  with 
the  advice  and  consent  of  the  Senate.  The  new  Commissioner  Is  given 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assesisment  and  tax  laws,  over  all  county,  town  and  city  tax  assessors 
»nd  boards  of  equalization,  levy  and  asses.sment.  to  the  encf  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  just  and 
aniform,  and  at  Its  true  and  full  cash  market  value.  Assessors  of  boards 
falling  to  assess  property  in  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Previously  property  in  the 
State  is  understood  to  have  been  assessed  at  33  1-3%  of  its  actual  value. 
V.  88,  p.  956. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  constitution 
with  respect  to  debt  contraction  and  limitation  arc  all  found  in  Article  16 
of  tliat  instrnment  and  pr<)hibit  the  Static  from  creating  any  indebtedness 
exceeding  I  %  of  the  asscs.sed  valuation  except  to  suppress  insurrection  or 
to  provide  for  the  public  defense-  Counties,  cities,  towns  or  villages,  &c., 
are  limited  to  2%  <;f  the  a.ssi'.ssed  valuation.  .'Vn  additional  indebtedness 
of  not  exceeding  4%  is  permitted  in  the  cases  of  cities,  towns  or  villager 
for  the  purpose  of  buiMing  .sewers.  Section  5  was  auKUided  in  1919  so  as 
to  permit  .school  districts  to  create  additional  indelitedne.s,s  of  4%  for 
the  purpose  of  enlargement  of  school  buildings.  Debts  contracted  for 
supplying  water  to  cities  or  towns  are  not  included  in  the  limitations  in  this 
>«»ction.  Neither  the  State  nor  any  subdivision  shall  loan  or  give  its  credit 
or  make  donations  to,  or  in  aid  of.  any  individual,  association  or  corporation. 
.Vn  ainendinciit  adoptid  in  1916.  adding  .Secliori  9  to  t.'ic  .Vrlicle,  gives  the 
State  authority  to  construct  and  improve  roads,  notwitlist.iiiding  tlip 
prohibition  of  the  State's  engagement  in  internal  imi)rovcments  without 
the  consent  of  two-thirds  of  the  voters,  eont.-iinrd  in  Section  6.  We  give 
the  provisions  in  full  l)<.low. 

Section  1.  Limitation  of  State  Debt. — The  State  of  Wyoming  shall  not. 
In  any  manner,  create  any  indebtedness  exceeding  1  %  on  the  assessed  value 
of  the  taxable  property  in  the  State,  as  shown  by  the  last  general  assess- 
ment for  taxation,  preceding;  except  to  suppress  insurrection  or  to  provide 
for  the  public  defense. 

Sec.  2.  Creation  of  State  Debt  Restricted. — No  debt  in  excess  of  the  taxes 
for  the  current  year,  shall  in  any  manner  be  created  in  the  State  of  Wyoming, 
unless  the  proposition  to  create  such  debt  shall  have  been  submitted  to  a 
vote  of  the  people  and  by  them  approved;  except  to  suppress  insurrection 
or  to  provide  for  the  public  defense- 
Sec.  3-  Limitation  of  County  Debt. — No  county  in  the  State  of  Wyoming 
shall  in  any  manner  create  any  Indebtedness  exceeding  2%  on  the  assessed 
value  of  taxable  property  in  such  county,  as  shown  by  the  last  general 
a-ssessment.  preceding;  provided,  however,  that  any  county,  city,  town, 
village  or  other  sub-division  thereof  in  the  State  of  Wyoming,  may  bona 
Its  public  debt  existing  at  the  time  of  the  adoption  of  this  constitution. 
In  any  sum  not  exceeding  4%  on  the  assas.sed  value  of  the  taxable  property 
In  such  county,  city.  town,  village  or  other  sub-division,  as  shown  by  the 
last  general  assessment  for  taxation. 

Sec.  4.  Creation  of  Municipal  Debt  Restricted. — No  debt  in  excess  of  the 
taxes  for  the  current  year  shall,  in  any  manner,  be  created  by  any  county 
or  sub-division  thereof,  or  any  city,  town  or  village,  or  any  sub-divLsion 
thereof  in  the  State  of  Wyoming,  unless  the  proposition  to  create  such  debt 
shall  have  been  submitted  to  a  vote  of  the  people  thereof  and  by  them 
approved. 

S'-c.  ^.  Limilrttion  of  Municipal  Debt. — No  city,  town  or  village,  or  any 
subdivision  thereof,  or  any  sub-division  of  any  county  of  the  State  of 
Wyoming,  shall,  in  any  manner,  create  any  indebtedness  exceeding  2% 
on  the  assessed  value  of  the  taxable  property  therein;  provided,  however, 
that  any  city,  town  or  village,  may  be  authorized  to  create  an  additional 
Indebtedne.ss,  not  exceeding  4%  on  the  assessed  value  of  the  taxable  prop- 
erty therein  as  shown  by  the  last  preceding  general  assessment,  for  the 
purpose  of  building  sewerage  therein;  and  provided  further,  that  any  school 
district  may  be  authorized  to  create  an  additional  indebtedness,  not  exceed- 
ing 4%  on  the  a.sses.sed  value  of  the  taxable  property  therein  as  shown  bjr 
the  last  preceding  general  assessment ,  for  the  purpose  of  the  erection  or 
enlargement  of  school  buildings  therein:  debts  contracted  for  supplying 
water  to  such  city  or  town  are  excepted  from  the  operation  of  this  section. 

Sec.  6.  Donations  Prohibited. — Neither  the  State  nor  any  county,  city, 
township,  town,  school  district  or  any  other  political  sub-division,  shall  loan 
or  give  its  credit  or  make  donations  to  or  in  aid  of  any  individual,  associa- 
tion or  corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe 
to  or  become  the  owner  of  the  capital  stock  of  any  association  or  corpora- 
tion. The  State  shall  not  engage  in  any  work  of  internal  improvement 
unless  authorized  by  a  two-thirds  vote  of  the  people. 

Sec.  8.  Indebtedness  Musi  Have  Certificate  Endorsed  Thereon. — No  bond 
or  evidence  of  indebtedness  of  the  State  shall  be  valid  unle.ss  the  same  shall 
have  endorsed  thereon  a  certificate  signed  by  the  Auditor  and  Secretary 
of  State  that  the  bond  or  evidence  of  debt  is  issued  piu'suant  to  law  and  fa 
within  the  debt  limit.  No  bond  or  evidence  of  debt  of  any  county,  o: 
bond  of  any  township  or  other  political  sub-di^^.sion,  shall  be  valid  imlesa 
the  same  shall  have  endorsed  thereon  a  certificate  signed  by  the  County 
Auditor  or  other  officer  authorized  by  law  to  sign  such  certificate,  stating 
thill  said  bond  or  evidence  of  debt  is  issued  pursuant  to  law  and  is  within 
•V«  debt  limit. 

Sec.  9.  The  provision  of  Section  6  of  Article  16  of  this  ("Constitution 
prohibiting  the  State  from  eng.aging  in  any  work  of  internal  improvement 
unle.ss  authorized  by  a  two-thirds  vote  of  the  people,  shall  not  apply  to  or 
affect  the  construction  or  improvement  of  pul)lic  roads  and  highways,  but 
the  Legislature  shall  have  i)ower  to  provitle  for  the  construction  and  im- 
provement of  public  roads  and  highways  in  wiiole  or  in  part  by  the  State, 
either  directly  or  by  extending  aid  to  counties;  and,  notwithstanding  said 
inliibition  as  to  works  of  internal  improvement,  whenever  grants  of  land  or 
other  prop(!rly  sliall  have  l)een  made  to  the  State,  especially  dedicated  by 
the  grant  to  particular  works  of  internal  improvement,  the  .State?  may  carry 
on  such  particular  works  and  shall  devote  thereto  the  avails  of  such  grants, 
and  may  pledge  or  ar)Propriate  the  revenues  derived  from  such  works  in 
tlie  aid  of  tlieir  completion. 

SALE  OF  BONDS. — Legislation  provides  that  no  bonds  pf  cities,  towns, 
counties  or  school  districts  may  be  .sold  at  less  titan  par.  Irrigation  and 
drainage  district  bonds  may  not  be  sold  at  less  than  90. 

EXEMPTION  FROM  TA?  ATION.— The  Legislature  of  1905  passed  an 
Act  (Sec.  2755,  Compiled  Statutes  1920)  exempting  municipal  bonds  from 
taxation  provitled  certain  conditions  are  comphe<l  with.     The  Act  follows: 

Be  It  Enacted,  Ac;  "That  coupon  or  registered  interest-bearing  bonds  of 
the  State  of  Wyoming,  or  any  county,  school  district  or  municipality  of  the 
State  of  Wyoming,  shall  be  exempt  from  taxation  when  owned  by  actual 
residents  of  the  State,  provided  that  the  owner  or  owners  of  such  seciu-ities 
.shall  list  the  same  annually  on  their  assessment  schedule,  describing  such, 
bonds  and  the  amount  thereof,  and  shall  mark  opposite  thereto  on  such 
schedule  'exempt.'  " 

MORTGAGES  EXEMPT  FROM  TAXATION.— An  Act  of  the  Legis- 
lature approved  Feb.  21  1911  (Chapter  72)  exempt.t  from  taxation  all  mort- 
gages upon  property  within  the  State,  whether  real  or  chjittel,  together 
with  the  indebtedness  thereby  accrued,  provided  that  the  mortgaged 
property,  whether  real  or  personal,  shall  be  t<axed  at  its  true  value  in  money. 
V.  93,  p.  1054. 

SAVINGS  BANK  AND  LOAN  AND  TRUST  COMPANY  INVEST- 
MENTS—DEPOSITS— IN  VESTMENTS.— Savings  associations  in  the 
State  of  WyoTuinfj;  are  permitted  to  invest  their  deposits  as  prescribed  in 
Section  5162  of  tiie  Banking  Laws  of  that  Slate,  revLsion  of  1921,  which 
reads  as  follows: 

Sec.  5162.  Deposits — Investments. — The  board  of  directors  of  such  saving 
association  may  invest  80^  of  the  deposits  made  with  them,  in  the  bonds 
of  this  State,  or  in  tho  bonds  of  the  United  .States,  cr  in  the  l)onds  of  any 
city,  county,  town  or  school  district  in  the  State  legally  authorized  to  issue 
said  bonds,  or  loan  the  same  upon  notes  or  bonds  secured  by  mortgage  or 
trust  deed  upon  unencumbered  real  estate  or  chattels  worth  at  least 
double  the  amount  loaned:  and  from  the  remainder  of  said  deposits,  tem- 
porary deposits  may  be  made  h\  said  board,  in  any  national  bank,  or  in 
any  of  the  banks  of  this  State,  which  may  be  incorporated  under  the  general 
banking  laws;  such  deposits  not  to  exceed  $25,000  in  any  one  bank,  or  they 
may  keep  the  whole  or  any  part  of  the  saia  remainder  to  meet  the  current 
payments  of  such  bank  and  which  may  be  kept  by  them  on  deposit.  Interest 
or  otherwise,  or  in  such  suitable  form  as  the  directors  may  direct.     Each. 
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savinRs  bank  shall  at  all  times  hold  either  in  its  own  keeping  or  on  deposit 
(subject  to  call),  with  some  national  banl^,  or  with  other  banks  organized 
under  general  laws,  at  least  10%  of  the  savings  deposit  of  such  bank  or 
association,  and  no  part  of  the  capital,  deposits.  Investments  or  loans  shall 
be  divided  among  tlie  shareholders  until  all  the  depositors  shall  be  paid  in 
full,  and  the  stock  of  any  savings  bank  shall  not  be  taken  as  collateral 
security  for  any  loan  made  by  the  bank  issuing  the  stock. 

POPULATION   OF   STATE.— 

1920 l'.M,»nj|1900 92.5.3111880 20.780 

1910 145.965|l890 62.55511870 9,118 

In  1870-1880  Increase  was  11.671,  or  128%;  in  1880-1890.  39,916.  or 
192.01%;  in  ISOO-litOO.  29,976.  or  47.9%;  in  1900-1910  it  was  53,434,  or 
67.7%.  and  1910-1920  it  was  4.8437.  or  32.2%. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  WYOMING. 


ALBANY  COUNTY. 

Laramie  is  the  county  seat. 

Road  Construction  Bonds. 
6sV21     J-J    S25.000c...July  1  1941 
^gi^MK    (Optional  July  1   1931.) 

.s  ...      25.00(J 

6sl      ""...      50.000 

BOND.  DEBT  Nov  17 '23    SIOO.OOO 

Assessed  value  1923 26.579.401 

State  &  Co.  tax  (per  $1,000)  ■22..'S9.38 
Population  in  1920  (Census) --.9,283 

BASIN. 

This  town  Is  In  Big  Horn  County. 
Water  Bonds. 


$12, 000c 

18,000c 

10,000c 

25,000c 

65,000c.--May  1 
call  beg.  May   1 

40,000c 


..Oct 
... ^.pr 
.-Apr 
.-Jan 


1934 
1937 
1939 
1940 
1941 
1926) 


68  '04 
68  '07 
68  '09 
68  -10 
68  '11  --- 
(Subject  to 
6s  '22     ... 

Refunding:  Bonds. 

S8  '16     ---    $14.000. 1935 

.s  .--      60.000 

Sewer  Bonds. 
68  '09     ...    $10.000 Apr  1  1939 

Electric  Light  Bonds 
68  '11     M-N$10,000c--.May  1  1941 
(Subject  to  call  beg.  May   1   1926) 

6s '22     .--      20,000c 

BOND.  DEBT  Oct  8  '23--  $2-10,000 

Sinking   funds 38,460 

Assessed  valuation  1<123 1.125,945 

Total  tax  (per  81,000)  1923---$Ui  53 
Population  1910,  763;  1920,  1,088. 

INT.  in  N.  y.   at  Nat.    Bank    of 
Oommerce  and  Nat.  City  Bank. 


BIO    HORN    COUNTY. 

Basin  Is  the  county  seat. 
5Hs'19  J-J  /S15.300-NOV  15 '30- '32 
\   35.000-Nov   15  '33- '39 

Court-House  &  Jail  Bonds. 
4H8'17  J-J     $60,000c-..Jan    1  1937 

(Subject  to  call  after  Jan  1  1927) 
TOTAL  DEBT  Oct  1921.     .$110. .300 
Assess,  val.  "22  (70%  act. )]6. 737, 935 
Total  tax  rate  (per  $1,000)'22  $12  57 
Population  in  1920 12,105 

INT.  at  Co.  Treas.  office  or  E.  H. 
Rollins  &  Sons.  N.  Y.  City,  and  on 
6Ms  of  1919  at  the  office  of  the 
County  Treasurer  or  at  the  Chase 
Nat.  Bk.,  N.  Y.,  at  option  of  holder. 


.Vo/c— (*)  Of  total  $29,658,151. 
$307,000  holdings  of  ex-service  men 
is  exempt  from  taxes.  Ho.vever.  an 
appropriation  is  made  I)y  Legislature, 
which  reimburses  county  and  towns, 
for  levies  whicli  would  apply  on  these 
items. 

INT.  at  New  York. 


CARBON  CO.  SCH.  DXST.  NO.  3 

P.  O.  Rawlins. 

Building  Bonds. 
5s  '16     Jan    $40.000. -.Dec  31  1941 

(Subject  to  call  after  1931.) 
GEN.  BD.  DT.  Oct20'23-     $40,000 
Total   assessed   value    1923 

(abt.  75%  act.) 1,488.065 

School  tax  rate  (per  $1,000) '23. $9.72 
Population  1923  (est.) 6.000 


BIG  HORN  COUNTY  S.  D.  NO. 

P.  O.  Lovell. 

Funding  Bonds. 
6s  '21     ---    $10.500 - 

School  Bonds. 

6s  '21      --.    $79,8(X) 

BONDED  DEBT- 


3. 


(?) 


BIG  HORN  CO.  S.  D.  NO.  17. 

P.  O.  Basin. 

School  Building  Bonds. 

6s  '22     M-N$40.000 May  1  1947 

(Optional  May  1  1937.) 
BOND.  DEBT  Oct  11  '23-    $70,000 
Floating  debt  (additional)-         1,000 

Sinking  fund 5,000 

Assessed  value  1923 2,300,000 

Sch.  tax  rate  (per  $1,000)  '23. $13. .50 
Population    (est.) 1. 250 

INT.  at  County  Treasurer's  office 
or  Kountze  Bros.,  N.  Y. 


BUFFALO. 

This  city  is  In  Johnson  County. 
Incorporated  Mch.  3  1884. 

Sewer  Bonds  (Red.  beg.  in  1920). 
68  '10     J-J    $50,000c..Sept  16  1930 

Ref.  Bds.  (.Red.  beg.  Apr.  1   192ti). 

6s  '16  A.  O.  $28,000  Apr.  1 1936 

6Ms'23  -^-  48.000. .Apr  1  •34-',53 
(Due  in  30  years;  opt.  in  1()  years.) 
BOND.  DEBT  Oct  S  1923-    $76  000 

Water  debt  (included) 28,000 

Sinking  fund 3.800 

As.sej>scd  v.il.  re.il  estate 1,034.0{;8 

Assesscfi  val .  personal 377.036 

Tot.a.ss'd  val. •23(100%act.)  1,41 1.104 
Total  tax  (per  $1,000)  1923- .,$29. 74 
Population  1910,  1,368;  1920.-1,772 

INT.  at  U.  S.  National  Co.,  Den- 
ver, and  Kountze  Bros.,  N.  Y.  City. 

BYRON  DRAINAGE   DISTRICT 

This  district   (P.   O.   Byron)   is  in 
Big  Morn  County. 
6s  "19     J-J  l$51.100.-Jan.  1  '24- '37 

I      3.900 Jan   1    1038 

BOND.  DEBT  Oct  1923 $75,000 

Floating  debt  (additional)-..      1 .100 

TOTAL  DEBT 76.100 

A.ss'd  val.  '23  (70%  act.),  est-300,000 
Tax  rate  (per  $1,000)  1923. -.$10. 00 

AS.SIWSCC1  value 292.596 

Population  1920  (est.) 600 

CARBON  COUNTY. 

Rawlins  Is  the  c-oiinty  seat. 

Hospital  Bonds. 
6b  '20     A-O  .«IOO.OOO.-..\pr  1   1910 
(Redeemable  1-10  annually  beginning 

with  the  vn;ir  I  !):{().> 
BOND.  DKBT  Sent  1  -23.    $100,000 

Floating  debt  (add'l) 80.000 

TOTAL   DEbV 180.000 

As.s(!.ssn(l  val.,  real  estate-. 11 ,078.137 

Assessed  val.,  personal 18,102,971 

Other  assess,  proijcrtv  _.  417  ()4;} 
Total  assess. value  19'23(*)  29,658151 
State  &  CO.  tax  rate  (per  $1,000) 

1923     $10  40 

Population  In  1920 9.625 


CASPER. 

Tills  city  Is   in   Natrona  County. 
Incorp.   as  a   town   June  1889;  as  a 
first  class  city  Jan.  1917. 
Sewerage  Bonds. 

5s  "95     ---      $4.000 1926 

(Optional  after  1905.) 

5s  '14     — -    $15.000 1934 

(Optional  1925.) 

5s  '10     ---    $20,000 1930 

(Optional  after  1920.) 
5s  '17     J-J  $140.000C---July  1  1937 
(Subject  to  call  after  July  1  1927) 
58  '19     M-N.$60.000c-.Apr    30  1939 
(Optional  Apr.  30  192n.) 

6s  "21     s-a  $150,000 Feb  1  1941 

(Optional  1931.) 

5s '23     s-a     $75,000 Nov  1  1943 

(Optional  Nov  1  1933.) 
Refunding  Bonds. 

5s  '17     --.    $20,000 1947 

(Optional  1927.) 
Water-Works  Bonds. 

5s  '14     --    $75,000 1944 

(Optional  1929.) 

5s  '10     ---    $25.000 1940 

(Optional  after  1925.) 
58  '17     J-J    $75,000c.--July  1  1947 
(Subject  to  call  after  July  1  1932) 
58  '19   M-N$2«0.000---Apr  30  1949 
(Optional  Apr.  30  1934.) 

6s  '21     s-a  S.'iOO.OOO Feb  1 

(Optional  1936.) 

5s  '23     ---     100,000 Nov  1 

(Optional  Nov.  1  1938., 
Fire  Department  Bonds. 

5s  "18     ---    $.59.000- ...1948 

(Subject  to  call  1933.) 
5s '18     M-N.$49.000c-.Apr   30  1949 
(Optional  Apr.  30  1929.^ 

6s  '21     s-a  $110.000 Feb  1   1951 

(Optional  1931.) 
Cemetery  Bonds. 

6s  '21     .s-a     $25.000 Feb  1  1951 

(Optional  1931.) 
Drainage  Bonds. 

6s  '21     s-a     $50.000 Feb  1  1941 

(Optional  1931.) 
BOND.  DEBT  Nov  1923-$1,637,000 

Water  debt  (included) 935.000 

.A.ss'd  val. •23(abt.70%act) 27.939.547 
Total  tax  rate  (per  $1,000)  22  $30.00 
Population  1910,  2,639;  1920,  11,447 
INT,  payable  at  City  Treasurer's 
office  or  in  New  York  City. 


1951 
1953 


CHEYENNE. 

Cheyenne  Is  in  Laramie  Co.     Inc. 
1869.         Commission     government 
adopted  June  24  1913.     Population 
1910,  11,320;  1920,  13,829. 

General  Refunding  Bonds. 

)4S'16  A-O  $98.000 Apr  1   1936 

(    ubject  to  call  after  Apr  1  1926) 

Refunding  Water  Bonds 

4>i8'17  J-J     $85.000 Jan    1  1937 

(Subject  to  call  after  Jan  1   1927) 

4MS"16  A-O  $132,000-. .Apr  1   1936 

(Subject  to  call  after  Apr  1   1926) 

Water  Extension  Bonds. 
58  •09Maya$2.50,000c..-May  1  1939 
(Subject  to  call  after  May  1  1924.) 
58  '10     Apr§250,000c---Apr    1  1940 
(Subject  to  call  after  April  1  1925.) 

6s  "21     J-D   500.000 June  1  1941 

(Subject  to  call  June  1  1931.) 
BOND.  DT  Oct  1923  -.-$1,315,000 
As.se.ss.  val.  1922  (75%  act.)  - 

Real 11, 9.55. (Ml 

1  'ersoual 3 .834 .735 

Total 14,790.376 

Tax  rate  (per  $1,000)  1922--..'5;33.32 
Tot-il  tax  rate  1922 $11.03 

INT.  on  refunding  water  bonds  of 
1916  and  1917  and  general  refunding 
bonds  at  E.  M.  Rollins  &  Sons.  N.  Y. 
and  on  water-extension  bonds,  at 
National  Bank  of  Commerce,  N.  Y. 


CHEYENNE  SCH.  DIST.  NO.  1. 

Refunding  Bonds, 
ts  J-D  $13. 000c. -June  10  1936 

(Subject  to  call  June  10  1916.) 

Building  Bonds. 
Ss  '19     J-J  $180,000. ..Dec   15  1944 

(Optional   Doc   15   1934) 
Os  '21      -      .$365,000    .     Juno  11945 

(Optional  in  10  years.) 
5s  '23     -         115,000-.      

(Duo    $15,000    July    1    1926    and 
$10,000  ye:irly  thereafter.) 
»OND.L)EBT  Oct  6  "23.     $073,000 

Sinking  fund 33 .000 

.\.s.so.ss.  val.  '23  (70%  act. )17. 990. 784 
Total  tax  rate  (per  $1 ,000)'23  $14.10 
Population  in  1922  (est.) Ki.OOO 

INT.  payable  at  State  Capitol,  all 
Of  the  bonds  being  held  by  the  State 


CONVERSE   COUNTY. 

Douglas  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

5^s-15  A-O  $40,000 Apr   1  1935 

'Subject  to  call  after  April  1  1925.) 
BOND.  DEBT  Oct.  31  '23  .$40,000 
C-crlificaterlebt  (add'l)..-       107.400 

TOTAL  DEBT 147.400 

SInkingfund 8.310 

Tot.  as.sess.  val.  '23  (act. )-17, 966.458 
State  &  CO.  tax  (ner  SI. 000) '23. $12. 70 
Population  in  1920 6,871 


CONVERSE  CO.  HIGH  SCH.  D. 

BOXD.  DKRT  Nov  1  '20-       .$15,000 

SInkingfund- 2.000 

Assessed  valuation  1919.-  9,055,559 
Slate  k  Co  tax  (per  .^1,000)  '19  $9.11 
Population  1918  (est.) 3,000   ORE YBULL 


Water-Works   Bonds, 
bs  '13     ---      $8.000 Mar  1933 

(Subject  to  call  after  Mar.  1923.) 
6s  '18     ---    $40.000---Feb    18  1948 

(Subject  to  call  after  Feb.  18  "23.) 

6s  '17     Mar  $17.500 Mar  5  1947 

(Subject  to  call  after  Mar  5  1932) 

6s  '22      ---     .<32.()i)i) Oct    1    1952 

rOpti  ni.il  Ort.  1   1937.) 

Electric-I.ight    Bonds. 

6s  '17     Mar  $2,000 Mar    5  1937 

(Subject  to  call  after  Mar  5  1932) 
1«)ND.  DICBT  Nov.  22  '23  $104,000 

Floating  debt 3 .328 

Tot.as.s'd  val.'23(50%act.)  627.689 
Total  tax  rate  (per  $1,000)  '23-$49.20 
Population   in    1920 1,003 


CONVERSE  COUNTY  S.  D.  NO. 15 

P.  O.  Glenrock. 

School  Building  Bonds. 

6s  '20     J-J     $35.000 July  1 

(Optional  July  1  1930.) 
6s  '23  .Jan  1   *45.0()0   -      June  1 

(Optional  June  1  1933.) 
BOND.  DEBT  June  1923-  $202,000 

Assessed  value  1922 5,826.608 

Population 2.250 

*  INT.  at  County  Treas.  or  at  the 
National  Bank  of  Commerce,  N.  Y. 


1940 
1943 


CONVERSE  CO.  S.  D.  NO.  17. 

-s  '00     -.-    $15.000 Aug  1  1945 

(Optional  Aug.   1   1930.) 

6s  '19     ---    $80.000 July  1  1944 

(Optional  .Julv  1  1929  ) 
BOND.  DEBT  Dec  1921-.  $118,000 
Assessed  valuation  1921--. 5.900.000 
COWLEY. 

This  town  is  in  Big  Horn  County 

Water  Bonds. 

6s  "12     Jan    .$25. 000c 

6s  ...       13,000 

BD.  DEBT  Sept  30  1922 $35,000 

Tot.  ;isse<s.  v:l.'2::  (H)':r  act  .)183  . 1.55 
Total  tax  rate  (ner  $1 .000)  '22-.S57.67 
Population  in  1910.  574;  1920,  687 

CROOK  CO.  HIGH  SCH.   DIST. 
School  Buildinjr  Ponds. 

6s '22     ann    .S.^O.OOO 1947 

(Optional  1937.) 
BOND.  DEBT  May  1922-     $50,000 
Assessed  value 1 ,692 ,415 


This  town  is  in  Big  Horn  County. 

6s  '16     J-J     $12,000 Apr   1  1936 

(Subject  to  call  after  April  1  1926.) 

Water-Works  Bonds. 

5}is'19  ...    $15.,500 Aug  1 

5Ks'19  --.      30,000 Aug  1 

(Optional  Aug.  1  1934.) 

Sewer  Bonds. 

6s  '22     J-J     $70.000 Jan   1 

(Option  .1  Jan.  1  1937.) 
BOND.  DEBT  Dec  1  '23-.  $162,000 

Assess,  debt  (addl) 63.500 

SInkingfund 15.375 

Assd  value  1923(3-5  act.) .2.250.000 
Total  tax  rate  i  '^or  $1  .OOOi  '22- $38. 77 
Population  in  1910.  258;  1920.  2,692 


1949 
1949 


1952 


1951 
1953 

1948 
1939 


DOUGLAS. 

This  town  Is  In  Converse  County. 
Incotp.    Oct.    1     1887.     Population 
1910,  2,246;  1920.  2.294. 
Water  Bond.s. 

6s  '21      ---    •■j.S.T.OOO J-m   1 

(Opti.onil  .1  m.  1  1936.) 
53-!;s'23  -  - .     2.50,000-  -  -    Sept  1 
(Optional  Sept.  1  1938.) 
Refunding  Bonds. 

5J-is'lS  -    -    .'530.000 Sept  1 

(Optijn-.l  Sept.  1  192S.) 

5s  '09     ---         5.000         Oct    1 

(Optional  Oct.  1  1919.) 

Refunding  Water  Bonds. 

6s  -21      -    .     .s22.!)()0 .May  11951 

(Option,!  1  Mav  1  1931.) 
5s  '22     ---      39.500     -Dec  30  1952 
(Optional  Dec.  30  1922.) 
Sewer  Bonds. 

6s  '21     J-J       .-$5,000 Oct    1 

(Optional  Oct   1    1931) 

Fire  Department  Bonds. 

5Hs'15  J-J    $15,000c---July  1 

(Subject  to  call  begin.  July  1  1925.) 

B().\'i).  i)i<;-n'  Oct  11  ■i'3-  ,«45i,.''>i)o 

Water  debt  (incl.) 415,500 

Sinkingfimd 7.000 

Assessed   val.    1923    (about 

60%   actual) -    1 ,986.940 

Tdt  ,1  tax  r;itc  fper  $1,000)      -:V43.70 

INT.  at  Town  Treasurer's  office. 


1941 


1945 


HOT  SPRINGS  CO.  HIGH  S.  D. 

P.  O.  Thcrniopolis. 
School-Building  Bonds- 
6s  ---  $100.000 

BOND.  DEBT  Nov.  19  '23  $150,000 
Tot. assess. val, '23(TtH. act. >  9.001. 486 
Tax  rate  (per  $1,000)   1923. -.$4.00 

HUDSON. 

This  town  Is  In  Fremont  County 
Water  Works  Bonds. 
6s  '17     F-A  $;{0.000.--Feb  23  1947 
(Subject  to  call  after  Feb  23  1932) 
TOT.VL  Di!:iiT  D  c  i8  1'1'3.  >'-!0  000 
Total  .assessed  v   1  i  -   19-.'3 
Total  tax  rate  (per  $1,000) 
Population  in   1910,  319; 


.270  000 
'22  $30.92 
1920,  977 


JOHNSON  COUNTY. 

Buffalo  is  the  county  seat. 

Highway  Bonds. 
5s  '21     s-a     .$58.000c-..Aug  1  1941 
(Optional  Aug.   1   1931.) 

Funding  Bonds. 
5s  '21     s-a     $42,000c.Aug    1  '31-'40 

(Optional  after  5  years.) 
BOND.  DEBT  Oct  6  '23.     $100,000 
Asse.ss.  value  1923  (actual). 9. 686.957 
State&Co.tax  iper  $1,000)  '23  $12.71 
Population  1920  (Census) 4,719 


EVANSTON. 

This   town   is   in    Uinta   County. 
Incorporated  June  23  1888. 

Cit.v-Hall  Bonds. 

5s  '15     s-a     $16,000 Aug  1  1915 

(Subject  to  call  after  Aug.  1  1925.) 

Water  Bonds. 
6s  '21      M-S  $290. 000--. Feb  1   1951 

(Optional  Feb.  1  1936. "» 
BD.  DEBT  June  1  1923-.-  $306,000 

Water  debt  (incl.) 290.000 

Cash  on  hand 45.393 

Assesssed  valuation  1923. ..2.381. 155 
Total  tax  rate  ijicr  $1 .0001  '22. .$41 .71 
Population  1910.  2.583;  1920.  3,479 

INTEREST    is    payable    at    New 
York  Citv  or  Evanston. 

TAX  FREE.— All  bonds  issued  by 
this  town  are  tax-exempt. 


25. 


1935 
1931 
1945 
1946 
1946 
1946 


FREMONT  COUNTY  S.  D.  NO 
P.  O.  Rlverton. 
Building  Bonds. 

5s  '10     ---      $5.600 May  1 

(Optional  May  1  1915.) 

5s  '16     ...      $9. ,500 Tunc  1 

(Optional  June  1  1921) 
6s  '20     ..  -    $15,000.    -Au!,'  15 
(Optional  Aug.  15  1925.) 

6s  '21      ...    $18.000 Tan   1 

(Optional  Jan.  1  1926.) 

6s  "21     -..    $50.000 inly  1 

(Optional  July  1  1936.) 

6s  .--     $.50.000 Inly  1 

(Optional  July  1  1931) 
BOND.  DEBT  Oct.  6  '23-  $126,700 
.\ssessed  value  1922  (art.)  3.495.  t3() 
Sch.  tax  rate  (por_SU100)'22..$10.30 

GILLETTE. 

This  town  Is  in  Campbell  County. 

Sewerage-System  Bonds. 
6s  '16     J-J     $16.000. .-July  10  1936 
(Subject  to  call  after  July  10  1926.) 
-s  ...     %;20.0()0 

Water  Bonds. 

s  S'J.'-i.OOO.  .. 

BOND.  DEBT  Nov  18  "20--  $.36,000 

Assessed  valuation  1922 1.175.186 

Tot.al  lax  rate  (oer  $1  .000)  '22-.$35.57 
Population  in  1910.  448;  1920,  1.167 

GLENROCK.  ~ 

This  town  In  In  Converse  County. 
Sewerage  Bonds. 

6s  '17     Mar  $4. 500 Mar    5  1937 

(Subject  to  call  after  Mar  6  1927) 


KEMMERER  SCH.  DIST.  NO.  1. 

P.  O.  Kemmerer. 

School  Building  Bonds. 

6s  '20     s-a    /   $6.000 May  1  1925 

\  60.000- -May  1  •26-'37 
BOND.  DEBT  Dee  8  1922     $91,000 

INT.  at  Kemmerer  or  at  the  office 
of  the  State  Treasurer. 
LANDER.  

This  town  is  county  seat  of  Fre- 
mont County.   Incorporated  in  1890 

Water  Bonds. 

5s  '10     Jan*$25.000c Jan  1  1940 

(Subject  to  call  after  Jan   1   1926.) 

Refunding  Bonds. 

5s  '17     ---    $75.000 1945 

BOND.  DEBT  Oct  1923..  $100,000 
Tot.ass'd  val. ••-'3(abt.act.). 2.320.330 

City  tax  (per  $1,000)  1923 $9.80 

Population  1910.  1.812;    1920.  2.133 

*  INT.  at  Stockgrowers'  State  Bk. 


In 


LARAMIE. 

The  city  of  Laramie  Is  situated 
Albany  Co.     Inc.  Dec.  16  1868. 

Funding  Bds.  (red.  beg.  in  1905). 

5s  '11     J-J  $!2,000r Sept  1  1931 

(Subject  to  call  after  Sept  1  1921.) 

S  Water  Bonds. 

4Hs'17  ...    .$60.000 1947 

(Subject  to  call  1932.) 

6s  '15     M-N   55.000 May  1  1945 

(Subject  to  call  begin.  May  1  1930.) 

6s  '21     J-l)§119,.500 Tune  1  1951 

(Optional  June  1  1936.) 

Sewer   Bonds. 
6s  '21     J-D «$130.000--. June  1 
(Optional   1931.) 

5s '23     ...     100.000 July  1 

(Optional  July  1   1933) 

5s  '23     ---     112.000 1943 

(Optional   1923) 
BOND.  DT.  Nov    1922..-  $146,500 
As.se-ss.  val.  '22  (50%  act.). 8. 409. 954 
Total  tax  (per  $1,000)   1922.. $29. 52 
Population  1910.  8,237;  1920,  6,301 

INT.  on  bonds  marked  (§)  at  First 
Nat.  Bank,  Laramie;  on  others  at 
Hanover  Nat.  Bank,  N.  Y.  City,  or 
In  Laramie. 


1941 
1943 


LARAMIE  COUNTY. 

County     seat     is     Cheyenne.     Or- 
ganized  Dec.    13   1869.     Population 
1915.  14.631;  1920.  20.699. 
4Hs        ...  $233.000 

Hospital  Bonds. 

5s  ...    .$75.000 

(JEN.  DEBT  Sept  28  '22-     $251,000 

Floating  debt  (add'l) 10,000 

TOTAL   DEBT 261,000 

SinUinir  fund 2,500 

NKT  DKBT. - 2,58. ,500 

Assessed  val.,  real  estate.. 19, 104,248 

.Vssessed  val..  personal 6,105.656 

Other  assessabl(>  property.  8.892.465 
Tot.ass'dvil.'22M;5%act.)33,651.499 
State&Oo.tax(per$1.000)'22  ..$10.01 

INT.  at  Union  Tr.  Co..  N.  Y. 


LARAMIE  VALLEY  IRR.  DIST. 

This  district  (P.  O.  Bosler)  In 
In  Albany  Co.  District  in  default. 
V.  95.  p.  1420. 

Irrigation  Bonds. 
6s  '08     J-D$324, 600c.. Oct  1  •23--28 

(For  maturity  see  V.  88.  p.  64.) 


Dec,  1923.] 


IDAHO— DEBT   OF   STATE 


77 


LARAMIE  SCHOOL  DIST.  NO.  1. 

This  district  is  in  Albany  County. , 

School  House  Bonds. 
5s  '19     J-J     $20.000 July  1  19391 

(Optional  July   1    1929.) 

HiKh-School  Building  Bonds. 
6s  8-a     $1,5. 000c.. .July  1  1930; 

(Subject  to  call  July  1  1920.)        ' 

58  ...      40.000 I 

BOND.  DEBT  Nov  17 '23    $105,000, 
Assessed  val.   1923  (about 

707o  actual; 13. 070. 41 8 

Soh.  tax  r.t"  fp-r  SI.OOO)  •zZ.-^SJo, 
Population  In  1923  (est.) 9,000 

INT.  Is  payable  in  New  York. 


NIOBRABA   CO.    S.    D.    NO.   1. 

BOND.  DtBT  June  1  '23.  S47,<,00 
A.s.s"d  7al.  1923  (H  actual). 2.. 500. r»O0 
Sch.  tax  rate  (per -SI.OOO)  ■23..S7.00 
Population  1923  (^estlmated) 3,500 


LINCOLN  COUNTY. 

Kemmerer  is  the  County  seat. 

FundinK  Bonds- 

OS  .    ,     $85.000 serially 

BOND- DEBT  June  30  1923  (7) 

Certificate  debt     $11 9. .567 

Assessed  val..  real 8.818.125 

Assess,  val-,  personal 14.378.732  i 

Tot.  assess,  val'n  1922      .23.226.8.57 
St.&  Co.taxrate(per  .SI.OOO) '22  $9,701 
Population   1920.   12.187. 


PARK  COUNTY  S.  D.  NO.  6. 

P.  O.  fody. 

School-Buildine  Bonds. 
6s '21      -.-     S90. 000c... June  1  1946 

(Optional  June  1    1931.) 
rjOVI).  |)K<',T  N'lv  !  '23  *on  000 

Assessed  value,  real  estate. 1,175. 515 

Assessed  value,  personal 761.601 

Total  asses.sed  value  1922. .1 .937.116 
School  tax  rate(per$l  .000)  '23. $13. 10 

INTEREST  payable  in  Cody. 


PINE  BLUFFS. 

This  town  is  in  Laramie  County. 

Water-Works  Bonds. 

6s  '19     ---    $10.000 Tuly  1  1949 

(Optional  .July  1  1934.) 

BONDED    DEBT (?) 

A.s.sessed  valuation  1922 $573,180 

Tit  .|  t  .T  nt..  ,'nM-  ,$1  .mO)'22   <33.82 
Population  In  1910.  246:  In  1920,  618 


LINCOLN  COUNTY  S.  D.  NO.  6. 

P.  O.  Coke vi lie. 
School  Bonds. 

»>-<  '22     I'V»)   *ti.5.000-.Fpb   1    '2.5-'37 
HONl).  DEBT  Oct  8  1923.     $39,000 

Sinkinsfun-I 3  8T1 

.\sses.sed  v.lue  1022 3.400,000 

Tax  r»te  'por  $1,000    1923 .*8  00 

TNT.  at  the  County  Treas.  office. 


I 


LOVELL. 

Thus  town  Ls  in  Big  Horn  County. 

Water  Bonds- 

68  '20     ...    $.50.000 Oct    1  1950 

(Optional   Oct   1    1935) 

68  '20     ...      $6.000 Oct    1  1950 

(Optional    Oct    1    1935) 
BOND.  OK'.r  N.jv  25  ■22M16.000 

Fli-itinz    d  >'>t    10.19S 

As-sesspd  v  1  ':>■'  (2  3  art .)  l.OlO.O^o 
Total  tax  (per  $1 .000)  1922.  .-$4307 
Population  in  1910,  699;  1920,  1,686 

LUSK. 

Tlii-.  city  i^  in  Niobr.-jra  County. 

Water  Extension  Bonds. 

6>  '20     J-J     $75,000 June  1  19,50 

(Option  il  June  1  1935) 
BOND.  DEBT  .Nov  25  "22.  $3.39.000 

Siukingfund 6.788 

.\sses.scd  value  1922 1,675.906 

To'.taxrate(perS1.000r22-.?29.36^ 
J*ot>ul,ition  in  1910.  414:  1920.  2.092 

INT.  payable  at  Lusk  or  N.  Y. 


PLATTE    COUNTY. 

Wheatland  Is  the  county  seat. 

Court-House  &  Jail  Bonds. 

tHsM7  J-J    $.50,000 Jan    1  1937 

(Subject  to  call  after  Jan  1   1927i 
GEN.  BD.  DT.  Oct  1  '23-       $.50,000 

Floating  debt  (add'l) 81,000 

TOT\L  DICUT  _  .  ...  I'^l.OC^' 
Tot.  as,s-d  val.'23('r  act.)  14.766,813 
State&Co.taxCper  $1,000)  '23. $1.5. 86 
Population  in  1920 7,4' 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


POWELL. 

This  town  Is  In  Park  County. 

Water-Works   Bonds- 

68-15     M-NS61.500 May  1  194.0 

(Subject  to  call  after  May   1    1930-; 

6s  ...       10  000... 

6s  ...         5.000 

(Due  in   30   years,   opt.    15  years.) 

Electric  Bonds. 

6s       ■      ...     S17.000 

BOND.  DEBT  Oct  11  '23.    $93. .500 


LYMAN. 

This  city  is  in  Uinta  County - 
Water  Works  &  Electric  Light. 

6s  ...    $15.000 1949 

(Optional  after  1934.) 
BOND.  DEBT  Nov  21  '23.. $45. 000 

As.ses.sed  v„lue  19_'2 134  519 

T^til  tpx  r.to  /■n"'-  SI  ,000)"23-.Sl8  0(i 
Population  In  1920... ..577 

MANVILLE. 
This  town  is  In  Niobrara  County 
Sewerage  Bonds. 

68 '18     ...    $17.000 July  1  1948 

(Subject  to  call  July  1  1933.) 
Water  Bonds. 

.8  ...    $20.000 

6s  '20     A-O     25  000 Apr  1  1950 

(Optional  1935) 

6s         ..      -3;5ii) '. 

Water  Extension  Bonds. 

68  '18     ...    $20.000 July  1  194S 

(Subject  to  call  July  1  1933.) 
GEN.  BD.  DT.  Apr  1920..     $82,000 

Water  debt 65.000 

Total  a.s.ses.sed  val.  1922 622.724 

Total  tax  (per  $1,000)  1922...S44.07 
Population  in  1920 584 

INT-  payable  at  Kountze  Bros.. 

New  York  City. 

inLLS. 

T.'iis  place  Is  in  Natrona  County. 

Water  Bonds. 

68 '22     s-a     $70.000 June  2  1952 

y  (Optional  June  2  1937.) 

BOND.  DEBT  Nov  6  1923. .$70,000 

Assessed  value  1923 375.000 

Total  tax  (per  .SI.OOO^  1923- ..$22. 80 

INT.  payable  at  Mills  or  at  the 
office  of  the  Morris  Bros.  Corp.. 
Portland. 


Fl').itiiii;  (!.')' 

TOTAL   DEBT 

Water  (ipbt   linr-l)-..- 

Sinking  fund  '  W  I'er 

'  Oener  :1 

Assessed  val.  '23  (.H  act.)..  966.330 
City  tax  rate  (per  $1,000)  '23. $16. .50 
Total  tax  (per  81.000)  1922-.-S41..57 
Population  In  1920 2,463 


5.000 
98. .500 
76..->00 

1.600 
4T) 


NATRONA  CO.  HIGH  SCH.  D. 

5s  -23     -..    500.000 1924-1943 

BOND.  DEBT  <)•    24 '23     -552.0'h^ 
.A.s.sess.  val.  '23  (75%  act.)'  9  2  -9.! 03 

Tax  rate  (per  .SI.OOO'  1923 S3. 13 

Population.     1923    45.00(1 


NATRONA  CO.  SCH.  DIS.  NO.  1 

P.  O.  Casper. 

68  '20     J-J  $1:54.000 1924-194.' 

6s  '21      J-J     180.000 1924-1941 

Building    Bonds. 

6a  '14     ...    $29,750 $1,750  y'b 

68  '17  J-J  25.000. .July  i  •24-'28 
TOT.\L  DE'IT  (Jet  24  '-'3  "^676  2.50 
Ass'd  val.  '23  (71%  aC.)  63  323  753 
.Sch.  tax  rate  (n»r  SI.OOO)  '23..  -7  17 
Population  in  1923 40.000 


RAWLINS. 

This  city  is  In  Carbon  County. 

Water  Bonds. 

-s  '12     ...    $23.000 - 

-s  '19     ...      30,000. 

6s  ...       21.000 

5H8'22  J-J    490.000 Dec  1  19.52 

(Optional  after  15  years) 

Sewer  Bonds. 

6sg'21  J-J     S45.000 Aug  1  1941 

(Optional  Aug.  1  1931. 
BOND.  DEBT  Nov  17  '23.  $.588,000 

Water  ,lcbt    i  i-l  ) 54 '■  0  lO 

Vssess.  V  1.  '23  ^H-.%  :i^t.). 4,835. 734 

Tot.  tax  (per  SI.OOO)  '23 .$3764 

Population  1910,  4-256:  1920.  3,969 


RIVEBTON. 
This  town  is  in  Fremont  County. 
General  Bonds. 
(Optional    after    15    years.) 

68  '10     M-S  $25, 000c 1940 

6s  '11     J-J       15.000c 1941 

Sewer  Bonds. 

68  '16     M-S  $13„500 1936 

(Optional    after    10    years.) 
Water  Bonds. 

6s  '22     ...    S25.000 1952 

(Opti  intl  1937. J 
Pire-Hall   Bonds. 

68 '18     ...      .S6..500C 1948 

(Subject  to  call  1928.) 
Water-Extension  Bonds. 

6s '18     ...    $23. 500c 1948 

(Subject  to  call  19.33.) 

68  '16     J-J    $10,000c .1946 

(Optional    after    15    years.) 

68 '16     M-S  $15.000c.. .1946 

(Optional    after    15    years.) 
BOND.  DEBT  Oct  6  1923--S133.50f 

Floating  debt 5.0nr 

Water  debt  (incl.) 73. .500 

Assciss.  val  '23  (.50%  art.i  .1.502.873 
City  tax  rate  (per  SI.OOO)  '23-S15.O0 
Total  tax  (per  SI.OOO)  1922.  ..$31.12 
Population  in  1910,  483:  1920.  2,003 
INT  payable  at  the  .Nat.  Bank  of 
Commerce.  New  York  City.  N.  Y 


NEW  CASTLE. 

This  ci  y  is  in  Weston  County. 
Water  Bnn-ls 

68  '18    B-a  $200.000. ...1948 

(Subject  to  call  after  1933.) 

6s  '22     ...    .s;.-i.5.()i)0 June  1  195:^ 

((>ptionil  .lune  1  1937.) 
TOT.  BD.  DT.  June  1922. S2''9, 000 
As.spsser3   vOue   10i'2   .-.    .1  00'>  294 
Total  tax  rate  (per  $1,000)  "22  $35. 47 
Population  in  1910,  975:  1920,  1.003 


RIVERTON  DRAINAGE  DIST. 

This  district  {!'.  O.  Riverton;  is  in 
Fremont  County. 

6s  '21  J-J  Sl,50.000c.July  1  •26-"37 
BOND.  DEBT  Nov  17  23.  $1.50.000 
.\ssessed  val.  '23  (66%  act.)     750.000 

District  tax  (per  acre) SI. 75 

Population .     1923 2 . 1 00 

INT.  at  County  Treasurer's  office 
or  at  Nat.  Bank  of  Commerce,  N-  Y. 


NIOBRARA  COUNTY. 

Lu.sk  is  the  county  seat. 

Court-House  Bonds. 

-.8  '19  P-A  $60.000 Feb  1    1939 

(Optional  Feb.  1  1929) 
BOND.  DEBT  Nov  24 '20       $60.09f' 
Tot.ass'd  val. '22(2-3  act.)  11,331  858 

Tax  rate  (per  $1 .000)  1922 $12. 57 

Population  in  1920 6.321 

Payable  at  Kountze  Bros.,  N.  Y 


ROCK   RIVER. 

This  place  is  in  .Mbany  C,ount- 

6s '23     J-J    $14.000 July  1  1953 

(Optional  July  1  1938.) 
Water  Bonds. 

63  ...    S10.000-- 1942 

(Optional  1934.) 
Sewer  Bonds. 

6s  ...      S7.000 1951 

(Optional  1936.) 

BOND.  DEBT  Oct  1923 .$.55,000 

Asses-sed  value  1922 $525,035 

Total  tax  rate  (per  $1,000)  ■22-S30.04 
Population  in  1910,   123;  1920.  281 


SHERIDAN. 

This  city   is  In  Sheridan  County 
incorp.    as    a    city    Sept.     1     1907 
Commission  eovernment  adopted  on 
Aug       1      1911.     Population     1910. 
8,408:  1920.  9,175. 

Refunding  Sewer  Bonds. 

tH8l7  M-S  $38,000 1937 

(Subject  to  call  after  1927) 


Water  (.Red.  aft.  10  yrj.  fr.  issue.' 
5a  '06  Jan  $20. 000c.. Sept  15  192f^ 
58  '08  Jan  250. 000c. ..July  1  19.3S 
i'-isie  M-S  105. 000c. ..Mar  1  194f 

Sewer  {Red.  afi.  10  vrs.  fr.  issue) 
is    14     ...    $.50.0(X)c...Oct    1  1934 

Fundinc  Bonds. 
6s  '22     .M-S  sr20.000..Mar  15  1952 

'•On»l')nil  Mi'fh  15  1032.1 
6s  '23  J-D15    24.000. ..Dec  15  1953 

(Optional  Dec  15  1933) 
OEN.  BD.  DT.  July  1923    $.583,000 

Water  debt  (Incl.) 375.000 

As.sess.  debt  (add'l) 164.673 

Sinking  fund... 8  000 

A.sses8.  val. '22  (abt.  act.)    9.625.879 
Total  tax  (per  $1,000)  '22 $36. 00 

INT.  on  water,  findiii:?  and  b  il- 
ance  of  sewer  bonds  at  Chemical 
Nat.  Bank,  NY. 


Sewerage  Bonds. 
6s  'IS     .--    $25.000 June   1938 

Judgment  Funding  Bonds. 

6s  -21      .    .     $51.000 Der     1951 

BOND.  DEBT  Oct  15  '23.  $258,000 

As.sessment  debt  (add'l) 2,56.000 

Floating  debt  (add!) 19.648 

Water  debt. 115,000 

.\-.>e^  «-<l  v.l  le.  rel  estite.l  824.686 

.\ssp.^s».rt  v'I'io    n'>--.onil 1  439. S."}? 

.V«5sessed  val.  1923  (act.)...3.26-t..523 
Total  tax  rate  (per  $1,000)  '23  $36. 08 

INT.  (•)  at  Kountze  Bros..  N.  Y. 


IHERIDAN  COUNTY. 

Shcri.l'i.'i  is  th'-  countv  seat.  Bond; 
4fe  tax-free.     Pop'n  '15,  15,429. 

Court  House  Bonds. 
59  '01     .I-J     ?36.00')c...July  1   1921 

Highway  Bonds. 

6s  '21      --.  S300,000 July  1  194' 

(Optional  after  1931) 

Refunding  Bonds. 
5s  '23     s-a     S21  000   .Mar  1  '28-'43 
BOND.  DEBT  Oct  9  '23.     $321,000 

Floating  debt  (add'l) 40  (517 

As-sess.  val.  real  estate 16.782.403 

.\.ssess.  val-  personal 4,831.200 

Other  as.sess.  property 9.'il,981 

Total  a.s.sessed  val.  1923 

(abt-  (i6%  actual) 22, 545. .584 

8tate&Co.tax(per$l,000)'23.    $11. 84 
Population  in  19.'n 18. '82 

INT.  on  bonds  of  1923  at  County- 
Treasurer's  office  or  at  Kountze 
Bros..  N.  Y.;  on  others  at  Chemical 
Nat.  Bank,  N.  Y. 


TORBINGTON. 

This  city  is  in  Ooshen  County. 

Water-Fxtension  Bonds. 
68  '16     J-J       $5  000c... July  1  1946 
(Subject   to  call  after  Julv   1    1931 -) 
68  '20     J-J     S15.000 July  1  19.50 

(Optional  July  1  1935) 
5'^s  ..       20.010 

Sewerage  Bonds. 
68 '20     J-J    S31..500 July  1  1950 

(Optional  July  1  1935) 

5"^s  .  .       10  000- ... 

I{')VD    DK.nr  .Nov  1922..  $110,000 

Sinkingfund 1.3.33 

Wafer  debt  (incl.) .50  000 

.\ssess.  ral.  '22 1.197.611 

Total  tax  'per  SI  .000)  1922.  .  .$33.19 
Population    1910.    155;    1920,    1.301 


UINTA  CO.   SCH.   DIST.   NO.   4. 

TOTAL  DEBT  Oct  1922..     S5o.10<) 
.\ss-.s.sed  value.  1022 2.808.723 


SHERIDAN  COUNTY  S.  D.  NO.  7 

'8    OS     J-J         9.000c.. Jan  1    2 1-'.32 
fls  '21  M-N    150.000-.May  1  •26-'45 

Building  Bonds. 
«8  '10  J-J  S55.000c..Jan  1  •24-'34 
5s  '16  J-J  36.000C-Jan  10  '24- '41 
5s  '19  J-J  50.000- -Jan  1  ■.34-'43 
BOND.  DEBT  Nov  1922- .$308. .500 
Assessed  valuation  1922.-11,378.711 
fax  rate  (per  $1,000)  1922. .-$12  29 

.=»opuiatlon   1915 2.300 

Poi>i>l   tion  in  1022  '^  t.)    13  00  ) 

INT.  at  County  Treasurer's  office. 


WESTON   COUNTY. 

Newcastle  is  the    county  seat. 

Court-House  Bonds. 
4H3        A-O  $25. 000c... Apr    1  1929 

(Subject  to  call  April   1    1919.) 

Road  Bonds- 

6s   21     ...    $75.000 Sept  1  1941 

(Optional  Sept  1  1931) 
rti-jNT)    ,«h,  <ci.        <']      <noooo 

Totalas.sess- val.  1922 9.947.0t7 

Total  tax  rate'n^r  SI  000^  '22. $13.  '2 
Pop'n  1920.  4.631:  1921  (est.),  5.0"0 

INT.  on  court-house  bonds  Is  pay- 
able at  \.  a.  L;!ich  ic  C.J..  Inc..  Chi- 
cago. 


SHOSHONI. 

This  town  is  in  FYemont  County. 
BOND.    DEBT    (all    water) 
Oct  1  1922- .$.52,000 

Tot  fl  i-^'n  .•  1.  10^2  'f'-u  1)  411.071 
Tax  rate  (per  $1,000)  1922- -.$30  41 
Population  in   1910.  604;   1920,  561 


WESTON  CO.  S.  D.  NO.  1. 
School  Building  Bonds. 

5s '09     ...    SIO.OOO 1924-1933 

5s  '11      ---       10.000 1*526 

6s '21     J-J     110.000 1947 

'Optional  1942.) 
BOND.  DEBT  Oct  1922..  $135,000 
.\ss.  ss  d  valuation,  1921.  .5,5oo.2I0 
Population,  1922  ^est.) 2,500 


SUNLIGHT  DRAINAGE  DIST. 

This  district  is  in  Big  Horn  Co. 

Drainage  Bonds. 
♦^  '18  F-A  $141.000..Y'ly  on  Augl 
$10,000  1924.  $12,100  1925.   $14,000 

1926.  $15,000  1927  to  1933,  incl.) 

.s  --.S237.000 

TOTAL  DEBT (7) 


WESTON  CO.  S.  D.  NO.  7. 

P.  O.  Upton. 

School  Building  Bonds. 

6s '21  ...  S25. 000c. .-Feb  1  1946 
6s '22  Jan   35.000c.- -Feb  1  1947. 

(All  are  optional  after  15  years.) 
TOT.  BD.  DT.  Oct  16  '23-     $70,000 
Assess,  val.,  1923  'act.)  ...2.800.000 
School  taxrate  perSl.OOO)  '23-S8.00 
Population,  1922  'est.) 2. .500 

INT.  at  State  Treasurer's  office. 


SWEETWATER  COUNTY. 

Green  River  is  the  county  seat. 

Road   Bonds. 

6s  '21     F-.\.S300,000 Aug  1  1941 

(Optional    Aug.    1    1931.) 
BOND.  DEBT  Nov  1923.     .$.300,000 
Tot.  ass'd  val.  1923..       $37,996,906 
Tax  rate  (per  $1,000)  1923... $10. 08 
Population  in  1920  (Census)..  13.640 

INT.  at  the  Coal  &  Iron  National 
Bank,  New  York. 


1948 
1950 


SWEETWATER    CO-  S.  D-  NO.  2. 

BOND.  DEBT  Nov  1923-.  .$99,000 
Si  ikinv?  fun:i  an  1  i  it-.r.-  t..  4.9.54 
Tot  a  assessed  value  1923  .4.195.171 
School  tax  rate  (per  .?l  ,000;  "23  $27.08 

SWEETWATER  CO.  S.  D-  NO-  4. 

Bide.  Bonds  'Red.  heo.  in  1923). 
BOND.  DEBT  Nov  1923..  S215.000 

imessed  valuation  1923 8.555.411 

Tax  rate  (per  $1,000)  1923.. .$30.98' 
Population  In  1923 6.456 

INT.  at  County  Treasurer's  office. 


WHSATLAND. 

This  town  is  in  Platte  County. 

Electric  Bonds. 
.5s  '10     -.-      S8.000 

Water  Works  Bonds. 

5s  '18     J-J    $12.000 .\pr   1 

(Optional  after  19.33.) 

6s  '20     J-J    $20.000 Julv  1 

(Option.-il  July   1    1935.) 
5s  '10     --.    -Slo.OOO 

Sewerage  Bonds. 

.5s  '10     ...    $18,000 

6s  '20     J-J      20.000 July  1  1940 

(Optional  Julv  1    19.30.) 
BOND- DEBT  Oct  27  1922. $123. 000 

W  .te-    d'?  jt      i.iclideaj I'ir.iO) 

Floating  debt 30.0(X) 

Sinking  fund 5.000 

Assess,  val.  •22-(54^  act.)..  1.064  208 
City  tax  rate  (per  $1,000)  ■22.$18.50 

Total  tax  (per  Sl.OOOi  '22 $42.12 

Population    1910.    796;    1920.    1.336 


THERMOPOLIS.  1 

This  city  Is  the  county  seat  of  Hot ! 
Springs    County.     Incorp    In    1899. 
Population  1910,  1,524;  1920,2,095. 

Bonds  are  tax-free.  \ 

Water-Works  Bonds 


6s 


,  I 


68 


15     ...     $40,000 1945 

■»8    18     F-A     25,000 Junel  1948 

(Optional  after  June  1   1933.) 

21     J-D    *.50.000 Dec  1  1951 

(Optional  Dec  1  19.36) 

6s  '18     J-D      25.000 Dec   1  1948 

(Subject  to  call  after  Dec  1  1934) 
Refunding  Bonds. 

6s  ...    $66.500 

(Due  In  30  years,  opt.  in  15  years.) 


WORLAND. 

This  town   Is  the  county  seat  of 
Washakie  County. 

Water-Works-Fxtenslon  Bonds. 

6s  '16     ...    $25.000 Sept  1  1946 

(Subject  to  call  affr  Sept.  1   1  931.) 

6s '21      ...      35.000 Sept  1  1951 

(Optional  after  15  years) 

Sewerage  Bonds. 

6s  '16     ...    $15.000 Sept  11936 

(Subject  to  call  after  Sept.  1  1926.) 
BOND.  DEBT  Oct  9  1923.  $140,000 

Water  debt  (included) 125.000 

.\ssessecl  value,  real  estate.  649,481 
Asses-sed  value,  pers'l  prop.    3.50.706 

Other  property 10.807 

Total  ass'd  val.  '23  (act.)--l,010.994 
Total  tax  (per  $1 .000)  1923. .  .$53.50 
Population  in  1910,  265;  1920.  1,225 


State  of  Idaho. 

ITS 

DEBT.  RESOURCES,  &o. 

Organized  as  a  Territory  (Act  of  March  3  1863). March  3  1863 

.idmitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  area  of  State  (square  miles) %Z,'-iTA 

■^tate    Capital Boise 

Governor   Cterm  ends  Jan.  5  192.5) Chas.  C.  Moore 

Lieut. -Governor  (term  end.s  Jan.  .5  192.5)  —  H.  C.  Baldridge 

Secretary  of  State  (term  ends  Jan.  5  1925) F.  A.  Jeter 

Treasurer  (term  ends  .Jan.  5  1925) D.  F.  Banks 

\uditor  (term  ends  Jan.  5  1925) Edw.  G.  Gallett 

Attorney-General  (term  ends  Jan.  5  1925) A,  H.  Conner 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  after 
ihe  first  day  of  January  following  election,  and  the  length  of  8e8sion8  is 
limited  to  60  days. 
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DEBT  HISTORY. —  Idaho  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  When  It  became  a  State  the  bonded  debt  of  the  Territory 
was  $116,715.06.  Of  that  amount  .516.715.06  was  Issued  to  pay  floating 
debt.  SHO.OOO  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
tondltlon  of  the  State's  debt  now  Is  set  out  with  all  the  details  below: 


Brldxe  Bonds. 
5b  '11  J-J  •S25.000.. 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


58  '11 
4>js'll 
48  '11 
48  '11 
48  '11 
48  '11 
48  '13 


.May  1  19.31 

•10,000 May  1  1931 

•7. ,500 May  1  1931 

•15.000 May  1  1931 

•9.000 May  1  1931 

•5.500 May  1  1931 

•6.000 May  1  1931 

•40.000 Dec   1  1933 

Deaf  and  Blind  School  Bonds. 

4i  '11     J-J  *$30,000 May  1  1931 

Idaho  Sanitorium  Bonds. 

48  '11     A-O»$25.0()0 .May  1  1931 

Industrial-Training  Sch.  Bonds 

48  '11     A-O  •.•?33.000.._May  1  1931 

Academy  of  Idaho  Impt.  Bonds. 

4s  '09     J-J  •.?2(i.000 Apr    1  1929 

Boise-Yellowstone  Park  Bonds. 

48  '13     J-J   *.S10.000 June  1  19.33 

State  Institution   Impt.  Bonds. 

6Hs'21  »-:i'.?238.500 Apr    1  1941 

Experimental  Station  Bonds. 

4b  '13     .T-J     •.?(). 000 July   1  1933 

Elk  City-Dixie  Oro  Grande 
Idaho  Co.  B.  W.  R.  Bonds. 

4s  "11     A-O'S13.000 May  1  1931 

University  of  Idaho  Bonds. 
4s  '11     J-J  *S75.000 May  1  1931 


Road  Bonds. 

5s  '11     J-J  •S25.000 
J-J 
J-J 
J-J 
J-J 


.5a  '11 
48  '11 
4s  '11 
4s  '11 
4>4s'll  J-J 
4s  '14  J-J 
4Hs'15J-J 
4>ig'17  J-J 
4Hs'17  J-J 
4?^s'17  J-J 
4?is'19  J-J 


..May  1  1931 

•5.000 May  1  1931 

•2.500 May  1  1931 

•20,000 May  1  1931 

•20.000 May  1  1931 

•4.000 May  1  1934 

•19.000 Jan    1  1935 

•200.000 Jan    1  1937 

•500,000 Jan    1  1937 

♦100.000 Jan    1  1937 

♦100.000 1937 

200.000 Serial 


5s  "21  J-J  ♦2.000.000 Jan    1  1941 

State  Penitentiary  Bonds. 

4s  -11     A-O  •SO.OOO May  1  1931 

4s  '13     A-O  •25.000 June  1  1933 

North  Idaho  Asylum  Bonds. 
4s  'U     J-J   •.S35.000 May  1  1931 

Capitol  Building  Bonds. 

4Hsn  J-J*sr)50.000 May  l  1931 

4Ks'19J-J     900.000    -- Serial 

Lava  Hot  Springs  Impt.  Bonds. 

4s  "13     J-J     $10.000 June  11933 

5Hs'21  .-.♦$70.000 Jan    11941 

Treasury  Notes. 

4}^s'23  ....$7,50,000 Mar  1  1924 

4Ms'23  ...    665,000--.June30  1924 


•Subject  to  call  after  10  years  from  Issue. 

INTEREST  on  bonds  payable  at  Hanover  National  Bank.  New  York. 

TOTAL  DEBT,   ETC.— The  total  bonded  debt  on  Sept.  30  1923  was 
$5,790,000.     Cash  balance  Sept.   30   1923  was  $3,058,535.51. 

HIGHWAY  BONDS.— An  issue  of  ,$2,000,000  Highway  bonds  was  ap 
proved  by  the  voters  on  Nov.  2  1920.     The  State  Supreme  Court  on  May 
21  1921  held  that  the  .$2,000,000  State  highway  bonds  are  valid,  that  the 
Act  of  the  Legislature  providing  for  the  employment  of  a  fiscal  agent  to 
dispose  of  the  bonds  is  constitutional  (V.  112,  p.  2443). 


ASSESSED  VALUATION 

1923 $4.57, 773, .547 

1922 499.47  i.7  .7 

1921 506,599,804 

1920 502.000.000 

1919 495,000,000 

1918... 430,863,703 

1917 444,857.675 

1916 415,028,197 

1915 396,627,324 

1914 391,086,395 


AND  TAX  RATE.— 

$5.10 
5. .39 
5.50 
6.12 
7  80 
2.00 
1  60 
1.61 
1.68 
2.11 


1913 

.$412,853,609 

2.08 

1912 

167.512.158 

$5.00 

1910 

127,156,075 

4.88 

1908 

115,680,056 

4.34 

1906. 

80,707,903 

4.47 

1904 

67,473  886 

4  60 

1902 

61.296,743 

4.06 

1900 

47.545.905 

5.2t 

1899 

46.719.990 

5.24 

1897 

29.951.920 

8.6« 

ASSESSMENTS  MADE  ON  NEW  BASIS  SINCE  1913.— The  Legisla- 
tm-e  of  1913  passed  practically  a  new  revenue  law  (Chai)ter  58),  which 
provides,  among  other  things,  for  the  assessment  of  all  property  at  its  cash 
value.  Previously  all  property  was  assessed  at  its  cash  value,  but  only 
40%  of  such  assessment  was  utilized  in  determining  the  rate.  For  example 
property,  the  actual  cash  value  of  which  was  $1,000,  would  be  assessed  for 
$1,000,  but  only  $400  would  be  taken  as  a  basis  of  making  the  levy.  V.  97 
p.  1149. 

DEBT  LIMITATION. — Sections  1  and  2  of  Article  8  of  the  Constitution 
limiting  dfbt  that  may  be  incurred  by  the  State,  and  its  political  subdivi- 
sions and  prohibiting  the  lending  of  the  State's  credit  to  any  individual, 
corporation  or  association,  as  amended  by  the  voters  in  Nov.  1912  and 
1920:  and  Sections  3  and  4,  regulating  municipal  indebtedness  and  credits 
now  read: 

Section  1 .  The  Legislature  shall  not  in  any  manner  create  any  debt  or 
debts.  liability  or  liabilities  which  shall  singly  or  in  the  aggregate,  exclusive  of 
the  debt  of  the  Territory  at  the  date  of  its  admission  as  a  State,  and  excluslvt 
of  debts  or  liabilities  Incurred  subsequent  to  January  1  1911,  for  the  pur 
pose  of  completing  the  construction  and  furnishing  of  the  State  Capitol  a) 
Boise,  Idaho,  and  exclusive  of  debt  or  debts,  Uability  or  liabilities.  Incurred 
by  the  Eleventh  Session  of  the  Legislature  of  the  State  of  Idaho,  exceed  Id 
the  aggregate  the  sum  of  two  million  dollars,  except  In  case  of  war,  to 
repel  an  invasion,  or  suppress  an  insurrection,  unless  the  same  shall  b{ 
authorized  by  law,  for  some  single  object  or  work,  to  be  distinctly  specified 
therein,  which  law  shall  provide  ways  and  means,  exclusive  of  loans  for  thf 
payment  of  the  Interest  on  such  debt  or  liability  as  it  falls  due.and'also  for 
the  payment  and  discharge  of  the  principal  of  such  debt  or  liability  withlr 
twenty  years  of  the  time  of  the  contracting  thereof,  and  shall  be  IrrepealabU 
until  the  principal  and  Interest  thereon  shall  be  paid  and  discharged  But 
no  such  law  shall  take  effect  until  at  a  general  election  It  shall  bave  beec 
submitted  to  the  people,  and  shall  have  received  a  majority  of  all  the  votee 
cast  for  or  against  It  at  such  election,  and  all  moneys  raised  by  the  authorit) 
of  such  laws  shall  be  applied  only  to  specified  objects  therein  stated .  or  to  th« 
payment  of  the  debt  thereby  created,  and  such  law  shall  be  published  Ir 
at  least  one  newspaper  in  each  county  or  city,  ami  county,  if  one  be  pub- 
lished therein,  throughout  the  State  for  three  months  next  preceding  th^ 
election  at  which  it  Is  submitted  to  the  people.  The  Legislature  may  at  anj 
time  after  the  approval  of  such  law.  by  the  people.  If  no  debts  shall  havf 
been  contracted  in  pursuance  thereof,  repeal  the  same. 

Section  2. — 'I'ho  credit  of  the  State  shall  not,  in  any  manner,  be  given 
or  loaned  to.  or  in  ai,l  of,  any  individual,  association,  municipality  or  cor- 
poration: nor  shall  the  State  directly  or  indirectly  become  a  stockholder  Id 
any  association  or  corporation.  Provided.  That  the  State  itself  may  con- 
trol and  promote  the  development  of  the  unused  water  power  within  this 
State. 

Sec.  3.  No  county,  city,  town,  township,  board  of  education,  or  school 
district,  or  other  sulxlivision  of  the  State,  shall  incur  any  indobtodness  or 
lial)ility,  in  any  manner,  or  for  any  pur|)o.so.  exceeding  in  tliat  year  tho'in- 
comc  an'l  revennc  Droviilcd  for  it  for  sucli  year,  without  the  a.sscnt  of  two- 
thir<ls  of  tlie  qnalifiod  oloctors  th(!reof  voting  at  an  (jli^ction  to  be  liold  for 
that  purpose,  nor  unless.  Iicforc  or  at  the  time  of  incurring  such  indebted- 
ncss,  provision  shall  be  made  for  the  collection  of  an  annual  tax  sufficient 
to  pay  the  intirrst  en  such  in  |(:btr(lncss  as  it  falls  due.  and  also  to  constitute 
a  sinking  fund  for  Inc  iiayin.nt  of  tlio  principal  thereof,  witliin  twenty  years 
from  tlie  time  of  contracting  thi^  .same.  Any  indebtedness  or  lial)iiitv  in- 
curred contrary  to  this  provision  shall  ve  void.  Provided,  That  this  .section 
shall  not  be  construed  to  a|)ply  to  the  ordinary  and  necessary  expenses 
authorized  l)y  tlu-  gi'iieral  laws  of  the  State. 

Sec.  4.  No  cr)uiity,  city,  town,  township,  board  of  education,  or  school 
district,  or  other  siibdivlNion.  shall  lend,  or  pledge  the  credit  or  faith  thereof 
directly  or  indiri-clly,  in  any  maiiiuT,  to,  or  in  aid  of  any  individual  associa- 
tion or  corporation,  for  any  amount  or  for  any  purpost^wliatever  or  become 
respi)nsil)lc  for  any  debt,  ontract  or  liability  of  any  individu.il,  association 
or  corporation  in  or  out  of  this  State. 

Section  110!)  of  IIk;  ("Compiled  Statutes  of  Idaho,  1019,  limits  the  borrowin" 
cap.-icily  of  municipal  corporations  to  10%  and  specifies  for  what  purposes 
bonds  may  be  issued.  Prior  to  1919  the  limit  was  67o.  The  law  as  it  now 
reads  follows: 

Sec.  410'.).  Every  municipal  cor[)oration  incorporated  under  the  laws  of 
the  Territory  of  Idaho  or  of  the  State  of  Idaho  sliall  have  power  .and  author- 
ity to  issue  municipal  coupon  bonds  not  to  exceed  at  any  time,  in  agi<regate 
ten  (10)  per  cent  of  th<^  ass.^.ssed  full  cash  valuation  of  the  n^al  estate  aiul 
personal  property  in  said  municipiil  corporation,  according  to  .asse.ssment 
of  the  prei-eilmg  yiiar,  for  ,iny  or  all  of  the  purposes  specified  in  subdivisiims 
1  to  S.  inclusive,  as  f  illows: 

1.  To  provide  for  the  laying,  constructing,  equipment  ant*  malntenanc 
Of  sewers  and  drams 

2  To  i>roviile  for  the  grarllng.  paving,  curbing,  sldewalklng  or  otherwise 
Improving  slreeis  and  allevs.  building  or  constructing  of  sewers  drains 
Kradlng.  curl)iii«,  siilcwalks,  crossings  and  cros.s  walks,  or  otlierwiso  Im 
proving  the  Intersection.s  uf  streets  and  alleys,  constructing  and  laying  out 
of  streets  and  alleys,  and  the  construction  or  aid  In  construction  of  bridges 
acro.ss  streams  within  or  contiguous  to  or  within  one  (1)  mile  of  the  exterioi 
llmils  of  an.v  sucli   muiiir'iiial  rorporation. 

3.  To  provide  for  the  funding,  refunding,  purchase  and  redemption  of 
the  outstanding  Indebtedness  of  such  municipal  corporation.     Bonds  may 


be  issued  under  this  section  for  the  purpose  of  funding,  refunding,  purchase 
or  redemption  of  the  outstanding  indebtedness  of  any  such  municipal  cor- 
poration when  the  same  can  be  done  to  the  profit  and  benefit  of  such  munici- 
pal corporation,  and  without  incurring  any  additional  liability,  without  the 
suljmission  of  the  question  of  issuance  of  such  bonds  to  the  electors  of  the 
municipal  corporation. 

4.  To  provide  for  the  establishment  and  maintenance  of  hospitals,  pest 
houses  and  cemeteries  either  within  or  without  the  corporate  limits  of  such 
municipal  corporation. 

5.  To  provide  for  the  purchase,  Improvement,  equipment  and  main- 
tenance of  lands  for  the  use  of  public  parks,  either  within  or  without  the 
corporate  limits  of  such  municipal  corporation. 

6.  To  provide  for  the  purchase,  erection,  construction  and  furnishing  of 
public  buildings  and  building  sites  for  the  use  of  such  municipal  corporation. 

7.  To  provide  for  the  establishment,  equipment  and  maintenance  of  » 
fire  department  and  for  the  purchase  of  suitable  and  necessary  apparatus 
and  buildings  and  building  sites  for  the  use  thereof  and  for  all  other  neces- 
sary public  improvements. 

8.  To  provide  for  the  purchase,  erection,  construction  and  furnishing  of 
soldiers'  memorials  consisting  of  such  public  buildings  or  monuments  and 
building  sites  for  the  use  of  such  municipal  corporation  and  for  the  entertain- 
ment of  soldiers  of  the  late  European  War. 

.Sec.  4109a.  Every  municipal  corporation  incorporated  under  the  laws  of 
the  Territory  of  Idaho  or  of  the  State  of  Idaho  shall  have  power  and  author- 
ity to  issue  municipal  coupon  bonds  in  a  sufficient  amount  to  acquire,  by 
purchase  or  otherwi.se,  a  water-works  plant  for  such  municipal  corporation 
and  a  water  supply  therefor,  and  to  construct,  enlarge,  extend,  repair,  alter 
and  improve  sucli  plant. 

Sec.  4109b.  The  issuance  of  bonds  for  the  purposes  aforesaid  or  any  of 
such  purposes,  shall  be  authorized  as  provided  in  Section  4114,  and  one  or 
more  bond  elections  may  be  called  in  the  manner  provided  by  said  section, 
in  order  to  submit  to  the  qualified  electors  who  are  tax  payers,  the  question 
as  to  whether  bonds  shall  issue  in  such  amount  as  the  City  Council  or  Board 
of  Trustees,  at  the  time  such  election  is  called,  shall  deem  to  be  necessary 
for  the  purposes  aforesaid,  or  any  of  them. 

Sec.  4109c.  All  Ijonds  authorized  at  any  municipal  election  heretofore  held 
as  provided  in  said  Section  4114  or  Acts  amendatory  thereof,  for  the  pur- 
pose of  acquiring  an  adequate  water  system,  by  purchase  or  otherwise,  by 
acquiring  additional  water  and  by  enlarging,  extending,  repairing,  altering 
and  improving  any  municipal  water-works  plant  shall  be  deemed  to  have 
been  authorized  for  all  or  any  of  the  purposes  for  which  such  bonds  may 
hereafter  he  issued  under  this  chapter,  and  all  such  bonds  which,  at  such  an 
election  have  been  heretofore  authorized,  when  issued  and  sold,  are  hereby 
declared  to  be  legal  and  binding  obligations  of  such  municipal  corporation, 
provided  all  requirements  of  law  have  been  fuU.v  complied  with,  and  the 
same  are  hereby  declared  to  be  of  like  force  and  effect  as  if  the  municipality, 
at  the  time  such  election  was  called  and  held,  had  possessed  all  the  powers 
herein  granted  and  conferred. 

Sec.  4109d.  Every  municipal  corporation  incorporated  under  the  laws  of 
the  Territory  of  Idaho  or  of  the  State  of  Idaho,  shall  have  power  and  author- 
ity to  issue  municipal  coupon  bonds  in  a  sufficient  amount  to  acquire,  by 
purchase  or  otherwise,  a  light  and  power  plant  for  such  municipal  corpora- 
tion, and  to  construct,  enlarge,  extend,  repair,  alter  and  improve  such  plant. 

The  amount  for  which  bonds  may  be  issued  for  acquiring  light  and  power 
plants,  or  either,  or  for  the  purpose  of  construction,  enlargement,  extension, 
repairing,  alteration  and  improvement  of  an  existing  plant  or  for  any,  or 
either  of  said  purposes  as  herein  provided,  shall  be  determined  by  the  council 
or  board  of  trustees  and  stated  in  the  ordinance  therefor. 

The  issuance  of  bonds  for  the  piu-poses  aforesaid  or  any  of  such  purposes, 
shall  be  authorized  as  provided  in  Section  4114,  and  one  or  more  bond 
elections  may  be  called  in  the  manner  provided  by  said  section  in  order  to 
submit  to  the  qualified  electors  who  are  tax  payers,  the  question  as  to* 
whether  bonds  shall  issue  in  such  amount  as  the  City  Council  or  Board  of 
Trustees,  at  the  time  such  election  is  called,  shall  deem  to  be  necessary  for 
{he  purposes  aforesaid,  or  any  of  them. 

BONDS  NOT  TO  BE  SOLD  BELOW  PAR.— In  prescribing  the  method 
of  sale  of  municipal  bonds ,  Sec .  4117,  Compiled  Statutes  1919,  specifies  that 
no  bonds  may  be  sold  below  par.  Under  the  terms  of  Sec.  4367,  irrigation 
district  bonds  may  not  be  sold  below  par.  Sec.  4543  prohibits  the  sale  of 
drainage  district  bonds  at  less  than   par. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  Dec.  11 
1911  by  the  Secretary  of  State's  office  that  the  laws  of  Idaho  do  not  tax 
bonds  or  notes  or  similar  evidences  of  Indebtedness. 

SAVINGS  BANK  AND  TRUST  COMPANY    INVESTMENTS.— The 

taw  regulating  the  investments  by  savings  banks  and  trust  companies  in 

Idaho  was  amended  in  1917  so  as  to  make  it  legal  for  them  to  invest  their 

deposits  in  Federal  Farm  Loan  bonds. 

The  section  regulating  the  investments  of  savings  banks  follows: 

Sec.  23.  It  shall  be  lawful  for  any  savings  bank  to  invest  Its  savings 

deposits  only  as  follows  and  not  otherwise: 

1.  In  bonds  or  interest-bearing  notes  or  certificates  of  the  United  States, 
Including  bonds  issued  by  Federal  Farm  Loan  Banks. 

2.  In  bonds  or  interest-bearing  evidence  of  indebtedness  of  this  State. 

3.  In  bonds  or  warrants  or  local  improvement  bonds  or  warrants  of  any 
city,  town,  county,  school  district  or  irrigation  district  of  this  State,  issued 
pursuant  to  authority  of  law,  but  not  exceeding  fifty  (50)  per  cent  of  the 
capital  and  surplus  of  any  savings  bank,  shall  consist  of  bonds  or  warrants 
of  any  one  city,  town,  county,  school  district  or  irrigation  district, 

4.  In  bonds  or  warrants  of  any  State  in  the  Union  or  any  city,  town, 
tfounty,  school  or  irrigation  district  of  any  such  State  that  has  not  for  three 
(3)  years  previous  to  such  investment  being  made  defaulted  in  payment  of 
the  interest  on  its  legal  funded  debt,  but  not  exceeding  fifty  (50)  per  cent 
of  the  capital  and  surplus  of  any  such  bank  shall  be  invested  in  the  bonds 
of  any  one  State  or  of  any  county  or  municipality  outside  of  this  State. 

5.  In  notes  or  bonds  secured  by  mortgages  to  such  savings  bank  or  by 
cnortgage  or  deed  of  trust  to  any  trust  company  under  the  laws  of  this  State 
upon  unencumbered  real  estate  worth  at  least  double  the  amount  loaned 
thereon.  Whenever  buildings  are  included  in  the  valuation  of  any  real 
estate  upon  which  a  loan  shall  be  made  by  such  savings  bank  they  shall  be 
Insured  by  the  borrower  for  the  benefit  of  such  savings  bank  in  some  reliable 
company  and  such  policy  of  insurance  shall  be  assigned  to  such  savings 
bank,  and  it  shall  be  lawful  for  such  savings  bank  to  renew  such  policy  of 
Insurance  form  year  to  year,  in  case  the  borrower  neglects  to  do  so,  and 
charge  the  same  to  him. 

6.  In  real  estate  subject  to  the  provisions  of  Section  38  of  this  Act. 
axcept  that  no  savings  bank  hereafter  established  shall  have  more  than 
fifty  (50)  per  cent  of  its  capital  invested  in  the  lot  and  building  In  which 
t:he  business  of  such  savings  bank  may  be  carried  on. 

7.  In  dealing  in  exchange  by  purchasing  and  selling  sight  and  time 
Irafts  and   notes. 

8.  While  awaiting  opportunity  for  the  judicious  investment  of  funds 
deposited  with  such  savings  bank  to  loan  the  moneys  so  deposited  upon 
well-secured  commercial  paper  or  upon  the  security  of  stocks  and  other 
iecuritios  not  exceeding  eighty  (80)  per  cent  of  the  cash  market  value  thereof. 

The  section  concerning  investments  of  savings  deposits  of  trust  companies 
reads: 

Sec.  3.  It  shall  be  lawful  for  such  trust  company  to  Invest  Its  savings 
deposits  only  as  fjollows,  and  not  otherwise: 

1.  In  bonds  or  jjUterest-bearing  notes  or  certificates  of  the  United  States. 
Including  bonds  i  sued  by  Federal  Farm  Loan  Banks. 

2.  In  bonds  or  'nterest-bearing  evidences  of  indebtedness  of  this  State. 

3.  In  bonds  or  warrants  or  local  improvement  bonds  or  warrants  of  any 
city,  town,  county,  school  district  or  irrigation  district  in  this  State,  issued 
pursuant  to  authority  of  law  but  not  exceeding  forty  per  cent  (40%)  of  the 
capital  and  surplus  and  not  excc^eding  twenty  per  cent  (20%)  of  the  savings 
deposits  of  any  such  trust  company  shall  consist  of  bonds  or  of  warrants 
of  any  one  city,  town,  county,  school  district  or  irrigation  district. 

4.  In  bonds  or  warrants  of  any  State  in  the  Union  or  any  city,  town, 
county,  school  or  irrigation  district  of  any  such  State  that  has  not  for  three 
(3)  years  previous  to  such  investment  being  made  defaulted  in  payment  of 
the  interest  on  its  legal  funded  debt,  but  not  exceeding  forty  per  cent  (40%) 
of  the  capital  and  surplus  and  not  exceeding  twenty  per  cent  (20%)  of  the 
savings  deposits  of  any  such  trust  company  shall  be  invested  in  the  bonds 
of  any  one  State  or  of  any  county  or  municipality  outside  of  this  State. 

5.  In  notes  or  bonds  secured  by  mortg.age  to  such  trust  company  or  by 
mortgage  or  deed  of  trust  to  any  trust  company  under  the  laws  of  this  State 
upon  unencumbered  real  estate  worth  at  least  double  the  amount  loaned 
thereon.  Whenever  buildings  are  included  in  the  valuation  of  any  real 
estate  uponwhich  a  loan  shall  be  made  by  such  trust  company  they  shall 
be  insured  by  the  borrower  for  the  benefit  of  such  trust  company  In  some 
reliable  company  and  such  policy  of  insurance  shall  be  assigned  to  such 
trust  company,  and  it  shall  be  lawful  for  such  trust  company  to  renew  such 
policy  of  Insurance  from  year  to  year.  In  case  the  borrower  neglects  to  do  so, 
and  charge  the  same  to  nlm. 
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6.  In  real  estate  subject  to  the  provisions  governing  such  Investment* 
by  savings  banks  organized  under  the  State  Banliing  Law.  But  no  such 
trust  company  or  corporation  shall  have  more  than  fifty  per  cent  (50%) 
of  Its  capital  invested  in  the  title  plant,  abstract  books  and  lot  and  building 
In  which  the  business  of  such  trust  company  may  be  carried  on. 

7.  While  awaiting  opportunity  for  the  judicious  Investment  of  funds 
deposited  with  such  trust  company,  to  loan  the  moneys  so  deposited  upon 
well-secured  commercial  paper  or  upon  the  security  of  stocks  and  otner 
Becurities,  not  exceeding  eighty  per  cent  (80%)  of  the  cash  market  value 
thereof. 

POPULATION   OF  STATE.— 

1920 431.86611900 161,77211880 32,610 

1910 32.5.594|l890 88.54811870 -14,999 

in  1870-80  Increase  was  17,611,  or  117.41 7o:  In  1880-90,  55,938,  or 
171.54%.  In  1890-1900  the  Increase  was  73,224,  or  82.707o.  a  part  of 
which  increa.se  w;is  due  to  tlic  fact  tliat  the  1900  aggregate  embraced  Indians 
and  whites  on  Indian  reservations  not  theretofore  included.  Such  persons 
numbered  4,H)'i  in  1890  and  .S.420  in  18X0,  which  amounts  should  bo  added 
to  the  totals  for  those  years  in  making  comnarisons.  No  report  was  made  in 
1910  of  the  Indians  and  whites.  In  1900-10  the  Increase  In  population 
was  163,822.  or  101.3%.  The  number  of  Indians  alone  Included  In  the 
1910  population  was  3.988.  In  1910-1920  the  increase  was  106.232.  or 
32.6%.  The  number  of  Indians  alone  Included  in  the  1920  population 
was  3,r" 
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ADA  COUNTY. 

County  seat  Is  Boise  City. 

Road  and  Bridge  Bonds. 

6s&5}^s'13J-J$180,000 

4>i8'16  J-J  30.100 --- 

4Hs'16  J-J  30.100 

(The  above  bonds  of  1913  and  1916 

mature  S20.000  yearly  for  ten  years 

from  date  of  issue.) 
58 '19     J-J  1, 000. OOOc. Sept  1  •29-'38 
(Optional   Sept.   1    1929.) 

Refunding  Bonds. 

58  "10       --.    86,600-   -- - 

5s  "11     J-J      $7, 700c. Jan   1   •24-'31 
BOND.  DP:BT  Nov  1  '23-Sl  ,394.000 

Sinking  fund 164.716 

Assess,  val.  '22  (abt.  act.)$37, 347.318 
Pop'n,    1910,    29,088:    1920,    35.213 

INT.  on  refunding  bonds  of  1911 
at  E.  H.  Rollins  &  Sons,  N.  Y.  City: 
road  and  bridge  of  1913  in  Bolso  or 
N.  Y.  City;  others  at  Chase  Nat. 
Bank.  N.  Y. 


ADA  COUNTY  DR.  DIST.  NO.  2. 
7s  '20     F-A$518.000 

6Hs'22  F-A     65,000 1927-1940 

BOND.  DEBT  Oct  14  '23-  .S583.000 
Tot.ass'd  val."22(40%act.)  1.950.000 


ADAMS  COUNTY. 

Council  is  the  county  seat. 

Road  Bonds. 

5Hs'17  J-J  SIOO.OOO July  1  1937 

(Subject  to  call  after  July  1   1927.) 

6s  '20     J-J  $126.000 July  1  1940 

(Optional  $12,500  yearly  on  July  1 

from   1930  to  1939.  inclusive.) 
TOT.  BD.  DT.  Nov  19  '23.  $2.34,500 

Assess,  val.,  real  estate 4,639,(;07 

Assess,  val.,  personal 273.936 

Other  assess,  property 110,365 

Totalassess.vaI.(?4act.)"22  4.913,543 
Total  tax  rate  (per  $1 .000)  '23  $21 .00 
Population  in  1920 2.966 

INT.  on  6s  of  1920  at  the  National 
Bank  of  Commerce.  New  York. 


AMERICAN  FALLS. 

A  city  in  Power  County. 
BOND.  DEBT  Jan  6 '23-.     $64,000 

Assessed    val'n    1922 1,116.524 

City  tax  rate  (per  $1 .000)  '22       13 .00 
Pop'n  1910,  953:  1920-.- 1,547 


ARCO. 

This  village  Is  In  Butte  County. 
Electric  Light  Bonds. 

6s  "19  J-J  .$50, 000.. July  1  •30-'39 
BOND.  DEBT  Dec  31  20.  $81 .000 
Floating  debt  (additional).  5,000 
Assess,  val.  1919  (40%  act.)  324.127 
Total  tax  rate  (per  $1,000)  1919..$3.28 
Population  in   1910.   322:   1920.   737 


ASHTON. 

A  village  in  Fremont  County. 
Water  Bonds. 

6s  ---    $,50.000 1939 

(Optional  1929.) 

6s '20     ...    $.50.000 July  1  1940 

(Optional  July  1  1930.) 
Sewer  Bonds. 

6s  ...    350.000 1939 

(Optional  1929.) 

BOND.  DEBT  Oct  6  '23 $88,000 

Water  debt  (incl.) 20.000 

Assess,  val.  "23  (40%  act.).. 57  1,869 

Tax  rate  (per  $1 .000)  1923 $18.00 

Population    1910.    .502:    1920.    1.022 


BANNOCK  CO.  RURAL  H.  S.  D. 
NO.  5. 

P.  O.  Downey. 

School  Building  Bonds. 
6a  '22     J-J     $63,000r...July  1  1942 

(Optional  July  1  1932.) 
BOND.  DKUT  Oct  S  '23         .'5;63.000 
Ass'd  val.  '22  (40%  act.).. 1.862. 766 
Sch.  tax  rate  (per  .SI  .000)  •23-.S10.00 
Population  (est.)   1923 1.650 

INT.  at  Guaranty  Tr.  Co..  N.  Y. 


BEAR  LAKE  COUNTY 

Paris  is  tlie  county  seat. 

Funding  Bonds. 
6s  '12     J-J     836. OOOc. Jan  1  '24-'31 

State    Highway    (Red.   beg.   after 
10  years  from  issue) . 
6Ms'14  J-J    $50 ,000c... Nov  1  1934 

Road  &  Bridge  Bonds. 

SHs        ...    .S55.000 

BOND.  DEBT  Sept  28  '22  $146,000 
Tot.a.ss'd  val'n  '22  (  Hi  act.)  8.832.705 
Tax  rate  (per  $1,000)  1922-.-$_'0.40 
Population  1910.  7.729:   1920.  8.783 

INT.  at  Nat.  Bk.  of  Comm..  N.Y 


BEAR  LAKE  CO.  IND.  S.  D.  NO.l. 

Funding  Bonds. 

6a  "22     J-J     $25.000 Jan    1  1942 

COptional  Jan.  1  1932.) 
BOND.  DKHT  Oct  22  '23-     $86,500 

Assessed  value  1923 ..1,614,000 

Sch.  tax  rate  (per  Sl.OOO)  '23. $15. 00 

INT.  at  Guaranty  Tr.  Co..  N.  Y. 


BENEWAH  COUNTY. 

St.  Marie's  is  the  county  seat. 

Kootenai  Co.  Bonds  (Assumed) 
5s  ...    $45. 000. .-Oct    21  1931 

Refunding  Bonds. 

5s  ...    $65,000 July  1  1935 

BOND.  DEB1  Nov20 '23    $101,000 

Warrant  debt  (add'lj 11  146 

Sinking  fund 43.200 

Assess,  val..  real  estate.  .10.2(^7.556 
A.ssess.  val.  per.sonal  (est.)  290.000 
Total  assess,  val'n.  1923.-10.557.556 

Tax  rate  (per  $1,000)  1923 $18.00 

Population  in  1920 6,997 

INT.  at  Nat.  Bk.  of  Comm..  N.Y 


BENEWAH  CO.  DR.  D.  NO.  2. 

P.  O.  St.  Maries 

Drainage  System  Bonds 

7s  '17     J-J  $29,683  SOc  July    1   1937 

(Subject  to  call  after  July  1   1922) 

BOND.  DEBT  Nov  20  1923  $29,683 

Warrant  debt  (additional)-..      9,000 

Assessment  per  acre   1922 .$12.38 

INT.  Is  payable  In  St.   Maries. 

BINOHAM  COUNTY. 

Blackfoot  Is  the  county  seat. 
Road  and  Bridge  Construction 
Bonds. 

5s  J-J  $600,000r -. 

BOND.  DEBT  Oct  8  '23.  .$600,000 
Floating  debt  (additional).  120.841 
Assess,  value,  real  estate. 16. 789. 412 
Assess,  value,  personal  .  686.78.5 
Total  assessed  value.  1922. 

(2-5  to  'A  actual)  17,476.197 

State&Co. tax  (per  $1,000)  '23. $22  80 
Population  in  1920  (Census)      18.31(1 

BINOHAM  COUNTY  I.  S.  D.  No.  8. 

Post  office  is  Blackfoot. 
School  Bonds. 
5s '11     ...    $30.000 193 

(Optional  1921.) 
5s '11     -.-      20,000    193 

(Optional  1921.) 

5J^s'18  ...      20.000  193 

(Ontional  1928.) 
Funding  Bonds. 

5s  '16     J-D  $40,000 June  1  1936 

(Subject  to  call  begin.  June  1  1926.) 

63-6s'21  s-a       .$80,000- .-.1941 

(Optional    1931.) 
BOND.  DEBT  July  1  1923  $180,000 

Sinking  fund 5.640 

Assess,  val.  '23  (35%  act.) -3.964.000 
School  tax  (per  $1  .000)  1923     .$17  00 

Population  in  1920 12.000 

INT.  at  Kountze  Bros..  New  York. 


BLACKFOOT. 

Thi.s  city  is  in  Bingham  County. 
Water  Bonds. 

6s  -...$300.000 1941 

(Optional  1931) 
6s  '23     J-J         6.000c-- -July  1  1943 
(Optional    July    1    1933) 
Funding  Bonds. 

5Hs        ...    $21.000 1932 

(Optional  1922) 

5>^s        ...       52.000 1940 

5^s'23  ---      46.000 Jan    1  1943 

(Optional    .Ian    1     1933) 
Street  Intersection  Bonds. 

5s  -.-    $22.2.50    1936 

(Optional  1926) 

6s  ...      40.000   .    .- 1940 

(Optional  1930) 
GEN.  BD.  DT.  Nov  1923.  $487.2.50 
Assessment  debt  (add'l) . .-    202.815 

Sink,  funds f General 31.788 

(Assessment 21.807 

Total    assessed    val'n     1922 

(1-3  to  H  actual)  2.298  8(4 

City  tax  rate  (per  $1,000)  '23  $18. 75 
Population.  1910.2.202:   1920.  3.937 


BLAINE  COUNTY. 

Hailey  Is  the  county  seal.  County 
was  organized  In  1895,  having  been 
originally    part    of    Alturas    County 

Fart  of  Blaine  County  taken  In 
1917  to  form  two  new  counties. 
Camas  and  Butte. 

Funding  Bonds. 
5s  g  "12  J-J     .-:,69, OOOc- Feb   1    '24- '31 

Building  Bonds. 
.5s  '19     ...       $4.000 Feb    1   1939 

Road  and  Bridge  Bonds. 
-s    19      ...  $100,000-.- -1939 

Refunding. 
5>^s'08  J-J  .$7,500c-July  1  ■24-27 
4Hg'09J-J  7.9  lOe. July  1  •24-28 
5s  '10  J-J  7.200c. Julv  1  21  29 
58  '12  J-J  O.JOOc.Feb  I  24-31 
5a  '12  J-J  28.000.  -July  1  24  31 
5s  13  J-J  11. OOOc- July  1  24-32 
68  '14  ...  18.000 
BOND.  DEBT  Jan  6  '23..  $270. .500 

Floating  debt  (est.) 177.9(2 

Sinking   fund 18.004 

Assessed  value,  real 6.2S.'i.S77 

Assessed  value. personal 596.839 


Tot.ass'd  val. '22  (1-3  act.)  6,880,716 
Total  tax  rate(per  $1 .000)  '22  $22.00 
Pop.  '10  (Census),  8.327;  '20.  4.473 
INT.  on  5^  and  6%  refunding 
bonds  payable  at  County  Treasurer's 
ot'ficfe:  on  refunding  4}-vS  and  .5s  in 
N.  Y.  City;  on  funding  bonds  at 
Co.  Treas.  office:  or  coui)ons  ma.v  be 
collected  through  Harris  Trust  &  Sav. 
Hank,  Chicago.  Harris,  Forbes  & 
Co.,  N.  Y..  or  Harris.  Forbes  &  Co.. 
Inc..  Boston.  Mass.;  other  bonds  in 
Hailey  or  N.  Y.  City. 

BLISS  HIGHWAY  DISTRICT. 

This   district    (1*.    O.    Bliss)    Is   In 
Gooding  County. 
6s  '15     J-J    $30,000.. July  1  '26-'35 

(Subject    to    call    July    1    1925) 
BOND.  DEUT  Jan  6  '23..     .$80,000 

Assessed  valuation  1922 1,483.810 

Tax  rate  (per  $1,000)  1922 $8.00 


BOISE  CITY. 

This  city  Is  the  county  seat  of  Ada 
County.  Incorp.  Jan.  11  1866. 
Made  a  city  or  first  class  Mar.  18 
1913.  Commission      government 

adopted  Feb.  23  1912.  Debt  limit  Is 
fixed  at  10%  of  valuation. 

F'd'g  (Red .aft.  10 yrs .  fr . date ofiss . ) 
68  '14  J-J  $36.476.20c_Jan  1  1934 
5J4s        .-.      36.000 

Paving  Bonds. 
4Ks'16  ---    $29,286 1936 

Fire-Department  Bonds. 
4^sll  J-J     .$40.000c...July  1  1931 

Refunding  Bonds. 
6s    15     J-J  $105,354  65c. July  1  1938 
(Subject  to  call  beg.  July  1  1926.) 

Park  Bonds. 

5s  '19     J-J  $135, OOOc 1939 

(Optional  after  1929.) 
GEN.  BD.  DT.  Oct26 '23    $334,117 

Assess,  val.,  real  estate 15,921,593 

Assess,  val.,  personal 2.306,160 

Tot.  ass'd  val. '23 (actual).  18. 227, 7.53 
Tax  rate  (per  $1,000)  1922. ..$45.00 
Population  in  1910  (Census). .17,3,58 
Population  in  1920  (Census) -.21, 393 

INT .  at  office  of  City  Treasurer  or 
at  Chase  Nat.  Bank.  N.  Y. 


BOISE  CITY  IND.  SCH.  D.No.  1. 

School  (Red.  after  10  vs.  from  iss.) 
5s  g  08  J-J  $52, 500c.. .July  1  1928 
58  g  '11  J-J  50. OOOc... July  1  1931 
5s  '12     J-J     100. OOOc... July  1  1932 

5Ji8'18J-J      90.000 1928 

(Subject  to  call  1928.) 

Refund.  (Red. aft.  10  vrs.  from  iss.) 

4Jig'16J-J  $180. OOOc 1927-1936 

6s  '20     J-J     125.000 1940 

(Subject  to  call  1930.) 

68  J-J     100,000 

(Subject  to  call  1931.) 

6s  g  '20  J-J     275,000 July  1  1940 

(Subject  to  call  1930.) 
4Ms'23  J-J  210,000-  July  1  '34-'42 
BON  D.  DEBT  Oct  11  "22  $972. .500 
Tot.ass'd  val.'21(i^  act.)  .20.016.078 
Total  tax  tper  $1,000)  1922- ..$15.50 
Population  in   1920 21.393 

INT.  on  bonds  of  1911  at  office  of 
Treas.  or  E.  H.  Rollins  &  Sons,  N.Y. 
on  6s  of  1920  at  Columbia  Trust  Co., 
NT.  Y.:  others  at  Chase  Nat.  Bk., N.Y. 

BOISE  COUNTY." 

Idaho  City  Is  the  county  seat. 

Funding  Bonds. 

6s  '12     J-J     $56.000 Nov'24-'3j 

GEN.  BD.  DT.  Jan  7  1923.863.000 

Warrant  Debt.. 65,743 

Sinking  fund 17,459 

A.ssess.  val.,  real  estate 3,146,681 

Assess,  val.,  personal 387.9^9 

Total  assess,  val.  1923 3,-534.670 

Total  tax  rate(per  $1,000)  '22. $26. 00 
Population   1910,  5.2,50:  1920.  1,822 

Of  the  above  bonded  debt  Valley 
County  assumes  57.2%  and  Bolsf 
County  42.8%. 

BONNER  COUNTY. 

Sandpoint  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6Hs'18  J-J     $66 .000.. Jan    1    '24-'37 
(Subject  to  call  Jan  1  1928.) 

5Jis'19  J-J     100.000 1929-193S 

(Optional  after  10  years.) 

Road  Bonds. 

-s  .-_    $10.000 

BOND.  DEBT  Oct  7  '23.    $200,000 

Sinking  fund 45  00( 

Assess,  val.,  real  estate 16.215,000 

Assess,  val.,  personal 410,000 

Tot.  assess,  val.  '23  (40% 

actual). 16.625,000 

State  and  county  tax  rate  (per 

$1,000),    192.'5 $18.70 

I'opn     1910,     13,588:    1920,    12,957 

BONNEVILLE~cbuNTY. 

Idaho  Falls  is  the  county  seat. 

Road  Bonds. 
5s  '19     J-J  S.500.000c-y'Iy  on  July  1 

Court-House  Bonds. 
.5s  '19  J-J  S2.50,000c-y'ly  on  July  1 
BOND.  DEBT  Oct  8  1923.1775.000 
Tot  .a,ss'd  val.'23(80'-'ract.)17.000.000 
State&(;o.tax  (per  $1,000)  '23. $20. 00 
Poonlallon  in  1920    ...    17„50l 

TNT.  at  Chase  Nat.  Bank,  N.  Y. 


BONNEVILLE  COUNTY  INDE- 
PENDENT SCH.  D.  NO.  1. 

.5s  '10     A-O  .$30. OOOc Apr  1930 

68    12     A-O     30.000c_..Oct    1  193i 
.5s    16     A-O     H5.000c...Ang   1   193f 

.5s  '19     ...       80.000 May  1939 

5'<s'22  --.      50.000 Dec     1942 

BOND    DEBT  Oct  10  '23.  $275,000 
Tot.  a.ssess.  val.  '23  (40% 

actual) 6.641,011 

School  tax  fper  $1  .0001  1923- -$16.00 

Population  of  dist    1923  (est.)..8.00( 

Bonds  are  red    10  years  from  Issue 

I  NT   at  office  of  District  Treasurei 

or  at  Kountze  Bros..  New  York  City 


Road  &  Bridge  Bonds. 

6Hs'17  J-J    $40.000r.July  1  '27-'3e 

6s  ...     100.000 

5Hs        ---     100,000 

Road  Bonds. 

-s  ...    $35,000-.- 

68  ...      50,000 1941 

(Optional   1931.) 

Fundirfg  Bonds. 

6s  '16     M-N$53,000r 1936 

(Subject  to  call  after  1926) 
BOND.  DEBT  Nov  12  '23.  $478,000 

Drainage  debt  (addl) 180,000 

Floating  debt  (add'l) 69.855 

Sinking  fund 50,094 

Tot.a.ssess.val.'22(40%act.)6,447,579 
State&Co. tax(por  $1,000)  23. $27.80 
Population  in  1920 .4,474 

INT.  Is  payable  at  County  Treas- 
urer's office.      

BUHL. 

This  village  Is  In  Twin  Palls  Co. 

Water  Bonds  (Red.  after  1920). 

68  '10     J-J     $25.0000 1930 

6s  ...    .S62.000 

Water  Extension  Bonds. 
5s  -..    $25,000 -_ 

City-Hall  Bonds. 
6s  '19     J-J    .$25,000 > 

Street  Bonds. 
6s  ...    .$32,000.. _ 

Fire  Bonds. 

6s  ...    $15.000... 

BOND.  DEBT  Oct  6  '23--  .$261,000 

Water  debt  (Incl.) 109,000 

A.ssessment  debt  (add'l) 225,000 

Sinking  fund 21,000 

.V.ssessed  valuation  1922 1,190,000 

Pop'n  1910.  639;  1920 2.246 


BOUNDARY  COUNTY. 

Bonners  Ferry  Ls  the  county  seat 
6>tsuilding  Bonds. 
5s    19      ...       $2„5nO Jan    1  1929 

•19     ...        8,000 July  1  1938 


BUHL  HIGHWAY  DISTRICT. 

This  district   (P.   O.   Buhl)   la  In 
Twin  Falls  County. 

Highway  Bonds. 

58  '18     J-J  $400,000 Jan  1   1938 

(Subject  to  call  after  Jan   1    1928.) 

6s  g'20  J-J    220,000 Jan  l'31-'40 

BOND.  DEBT  Sopt  29  '22  $620,000 
Assess,  val.  '22  (abt.3^act.)7,500.000 
Dist.  tax  rate(per  $1,000)  '22.. $7. 50 
Population 12 .000 

INT.  on  6s  of  1 920  at  the  National 
Bank  of  Commerce,  N.  Y. 


BUHL  IND.  SCH.  DIST.  NO.  3. 

This  district    (P.   O.   Buhl)    is  In 
Twin  Falls  County. 

Funding  Bonds. 

68 '19     J-D    ($2,000 June  1  1930 

127,000. -June  1  •31-'39 

School    Building    Bonds. 
88  '20  M-NS100,000..Nov  1  '31-'40 
BOND.  DEBT  May  1921.  $140,000 
Assessed    value    1920 2,943,271 

INT.    payable    at    the    National 
Bank  of  Commerce.  New  York, 


BUSLEY. 

This  city  Is  In  Cassia  Co.     Incorn. 
In  July  1909. 

Water  Bonds  (Red.  in  1922). 
(J8  '12     J-D   $44, OOOc— .June  1  1933 
5Hs'16  F-A       8, OOOc. ..Jan    1  1937 
6s  '18     ...      15,000 .seriaUy 

Elec.-Light  Bonds. 

6s '12     ...    $20,000 Junell932 

(Optional  after  1928.) 
5Ms'16  J-J         7,000c---Jan    11937 

(Subject  to  call  beginning  1926.) 

City  Hall  Bonds. 
5>^s'16  F-A  $25,OO0c._-Jan    1  1937 

(Redeemable  in  1926) 
5J^s'23  M-N    17,500 

Fire  Department  Bonds. 
6^  '18     ...      $5,000 ___ 

Paving  Bonds. 
6s  '18     ...      $5,000 Mayll938 

Sewer  (Red.  aft.  10  yrs. from  issue). 
5s '18     ...      10,500 May  11938 

Parli  Bonds. 

5>^s'23  M-N   $5.500 

GEN.  BD.  DT.  Oct.  1  23.  $251,000 

Floatmg  debt  (add'l) 17.451 

Assess,  val.  '22  (40%  act.). 1,855, 667 
C  ty  tax  rate  (per  $1 ,000)  '22-$17.90 
t'op'n  1910,610:1920 .6.408 

INT.  at  First  Nat.  Bank.  N.  Y . 

BURLEY  IND.  SCH.  DIST.  No.  1. 
High-School-Building   Bonds. 

58  '08       ...  $14.500 Aug  1  1928 

59  '10      ...      6.000 Aug  1  1930 

58  '12  ...  3,600--Jan  1  •24-'32 
Ss  '12  .--  17,000--June  1  •25-'34 
9a  '14  ...  3,500-. Sept  1  '25-'34 
58  '16  ...  10,000.. Apr  1  27-36 
5H8'15  A-O  J.-)9, 500c. Apr   1   ■26-'36 

oHs'lO  ...       12,000 May   1919 

58^20     ...    100. OOOMar  1  1940 

(Optional  March  1  1930.) 

6s '22     J-J      59,000 1942 

(Optional  1929.) 

Funding  Bonds. 
6>^s'21  A-O  $50,000---Aprlll61941 
(Optional  April  15  1931.) 

6s  '22     ---      80,000 

BOND.  DEBT  Oct.  1923-  $415,000 

Sinking  fund 28.000 

Assess,  val.  1922  (H  act.). 5.000. 233 
Dist  tax  rate  (per  $1,000)  '22-518. .50 
Population  In  1921  (est.) 8.000 

I  INT.  at  E.  H.  Rollins  &  Sons. 
Vew  York  City. 


BURLEY  HIGHWAY  DISTRICT. 

This  district  Is  In  Cassia  Co. 

Road  (Red.  beg.  10  yrs.  after  date). 

63  '15     J-J     $75.000 Oct    1  1935 

68  '17     M-NIOO.OOO Nov  1  1937 

5J^8        ...    100.000 1939 

5  l-3s     ...    300.000 1939 

TOT.  BD.  DT.  Apr  1  7  '23-  $.575,000 

■'otal  a.ssessed  value  '22 7.339  862 

District  tax  (per  $1,000)  1922. .$5. .50 

•opulation  (est.) 7,500 

INT.  is  payable  inN.  Y.  and  Oenver. 


OALDWELL. 

This  city  Is  the  county  seat  of  Can- 
non County.     Incorp.  1890. 

City-Hall  (Red. aft.lOyrs. from  iss.) 
5s  '06     J-J      $6 .OOOc... July  1  1926 

Bridge  Bds.  (Red.  beg.  July  1  '18). 
63  '08    J-J      $2.500c---July  1  1928 
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CALDWELL  {Concluded). 

Water  Wk».  (Red. a/MO(/rs./r.ia»-) 
6« '12     J-J    o$9.000c.. -May  1  1932 

''Vis  "20  J -J      .in. o"i\ 19:<!> 

6s  "20     J-J       46.000 July  1  1930 

Paving  (Red.  aft.  10  vr*-  /''•  issue) 
6s    10     J-J     $22. 000c.    -July  1  1930 
Fundint  {Red.  aft.  10  vrs.fr.  iss.) 
Oa  "11     J-J       S4.000c...J»n    2  1931 

5a    12     J-J     017.500 Jan    1  1932 

8« '20     .--      23..500 July  1  1940 

aFire-Dept.  Bds.(«ed.6e(;.  In  1922). 
fa  -12     J-J       59.000c.. -May  1  1932 

aRoad  Bonds  (R'd.  beg.  in  1922). 
6b  '12     J-J       $4,000c... May  1  1932 
GEN.  UD.  DT.  Oct.  6  "23-  $224, ,500 

Water  debt  (included) 8.000 

Assessment  debt  (add'l)...     205,ltJl 
Assess,    val.     1922     (about 

35%  actual) 2,76.5.19.5 

Olty  tax  (per  $1,000)  1922 $33.00 

Population,  1910.  3,543:  1920.  5,106 
INT.  ou  bonds  marlied  (a;  at  Olty 
Treas.  orrice  and  at  Kountze  Bros., 
N.  Y.;  on  others  at  City  Treas.  office 
and  at  Chase  Nat.  Bank,  N.  Y. 


CALDWELL  IND.  S.  D.  NO.  28. 

HiKh  School  Bonds. 
ia  '17     F-A  $(i0,000c..-Peb   1  1937 

(Subject  to  call  after  Feb  1   1927) 
BOND.  DKUT  Oct.  24  '23-  $172.2.50 

Assess,  val.  1923  (act.) 3.401.970 

School  tax  (per  SI, 000)  '23. --$21. 00 
Population  in  1919  (est.) 6,500 

CANE   CREEK  IRRIO.   DIST. 

This    district    is    in     Washington 
County. 

6sB '22  F-A  $166.500c-Feb  1  •28-'37 
BC)NI)ED    DEBT (7) 

INT.  at  the  Union  Trust  Co.,  San 
Francisco. 


CANYON  COUNTY. 

Caldwell  Is  the  county  seat. 

This  county  was  created  from  pan 
ot  Ada  County. 
6s  '21     J-J    $18.000---Jan  1  •24-'41 

Bridge  Bonds. 
4>i806  J-J     $12.000c.--July  2  1926 
(Subject  to  call  after  July  2  1916) 
5H8'08  J-J       $9.000c---Apr    11928 
(Subject  to  call  after  Apr   1    1918.) 

4Jis'19  J-J       24. .500 1929-19.S9 

89  '19     J-J       24,.500 1929-1939 

Building  Bonds. 
ii    19     ---      $7.000 Aug  1  1939 

Court-House  (Red.  beg.  Dec.  1  '15) 
4H8'05  J-D  $48. 800c- -.Dec   1  1925 

Funding  Bonds. 
5s  '09     J-J    $09.000c---Jnly  1  1928 
(Red.  beg  nn  ng  n  1919.) 

4?^s        ...    200.000 

BOND.  DEBT  Sept.  1  '23    $180,000 

Floating  debt 279 .800 

Assessed  val.  real  estate. .20.390,975 

Assess,  val..  personal 1.502,306 

Other  as.sess.  property...  3.867,088 
Total  assessed  value  1922-25.760.369 

Total  tax  (per  $1,000)  '22 $18. 50 

Pop'n  1910  25.327;  1920 26.932 

INT.  payable  at  Co.  Treasurer" 
office  or  Chase  Nat.  Bank.  N.  Y. 


CARIBOU  COUNTY. 

Soda  Springs  is  the  county  seat. 

Road  and  Bridge  Bonds. 
69  '19     J-J     $50.000-. May  1  '29-'38 

Court  House  Bonds. 
68 '19     J-J  $l()O.OOO..May  1  •29-'38 

Refunding  Bonds 

63  '20     J-J     $22.600-  — 

BOND.  DEBT  Oct.  6  "23.  $172,600 

Floating     debt 30.000 

Assessed    val.    real    estate 

1923  (M  actual) 3,093,682 

Tax  rate  (per  $1,000)  1923 $34.50 

Population   in    1920 2,191 

CASSIA  CO.  IND.  S.  D.  NO.  2. 

P.  O.  Oakley. 

School  Building  Bonds. 
5Hs'12  ...    $.36.000- --Mar  15  1932 

5>is'15  --.        7,500 Sept  1  1935 

6>^s'19  -..        8.000 Aug  1  1939 

BOND.  DEBT  Apr  1  7  '23  .$51  ,.500 
District  tax  (per  $1,000)  1922. $12.00 

Assessed  value  1922 493.613 

Population    (est.). 3.000 

CENTRAL  HIGHWAY  DIST. 

)«.  This  district  (P.  O.  Craigmont)  is 
In  Lewis  County. 

68.'19     J-J     100.000 

68  ...      50,000 

BOND.  DEBT  Oct  8  '23..  $150,000 

Sinking  fund 5.000 

Assess,  val.  '23  (40%  act.). 2. 186. 4.56 
District  tax  (per  $1 .000)  '23... $8. 00 
Population  in  1922  (est.) 2.000 

CLARK  COUNTY. 

Dubois  is  the  county  seat. 

Funding  iionds. 

68  '20     ...    $34 .000 1930-1939 

BONO.  DEBT  .Ian.  6  '23.  $.33,400 
Assess,  vat.  '22  (40%  act.)-4,477.124 

State  &  (^o.  tax  rate  1922 $19.'  0 

Population  in  1920 1,886 

INT.  at  New  York  City,  N.  Y. 

CLARKIA        BETTER        ROADS 
HIGHWAY  DISTRICT 

This  district  (P.  O.  Olarkla)  In  In 
Shoshone  (bounty. 

Rond  Bonds  Tax-free). 
6s  '19     J-J  $175.000c.. 

(Due  10%  In  10  years  and  10% 
every  year  thereafter. > 
BO>ID.  DEBT  Nov.  8  '23.  $175,000 
As-stws.  val.  (total)  1923- .  .1,715,103 
DIst.  tax  ra.  (per  $1,000)  '23. $10. 00 
Population  In  1923  (ast.) 1,200 

INT.    at    the    Atlantic    National 
Bank,  New  York. 

CLEARWATER  HIGHWAY  DIST. 

This  dislrict   (P.  O.  Oroflno)   Is  in 
Clearwater  County. 

68  ...$112.000 

BHsg'iO  J-J  100.000 19.39 

(Optional  nftor  1929.) 

-8  .    -     100.000c 

BOND.  DEBT  Mar  1922..  $112,000 
Assessed  value  1921 1,126.234 


COBUR  DALENE. 

This  city  Is  In  Kootenai  Co.     Inc. 
as  city  of  second  cla-ss  Sept.  4  1906. 

6s  '20     ...      $9.000c 

5Ms"20  ---      I'i.OOO 20    years 

(Optional  10  years.) 

Street  Bonds  (Red.  beg.  aft.  1919). 
68  ---    $22. 000c 

Funding  Bonds  (Red.  beg.  aft.  "19) 

5H8        -.-    $39. 000c 

6s  '18     M-S    23.500 

Refunding  Bonds. 

5Hs'19J-J     S.SO.OOO 

GEN.  BD.  DT.  Nov  1922-  $131,500 
Spec,  assesst  debt  (add'l).       64.199 

Floating  debt 4.500 

Slnklnn  fund   (u'encral) 8.2»;i 

Tot.  ass'd  val. ■21(fi0%act.)2. 483.502 
Tolal  tax  ral<'(per  $1  .000)  ■22-$21.00 
Pop'n  1910.  7.291:  1920 6.473 

COEURDALENE  INDEPENDENT 
HIGHWAY  DISTRICT. 
Road  Bonds. 

5s  18      ...    $25.000--- 1938 

(Optional  after  1928.) 
BOND.  DEBT  Oct  1923--     $25,000 
Assess,  val.  (50%  act.)'21 -3.793.093 
Population  i  nl920  (est.) 6.473 

COEUR  DALENE  IND.S.D.  NO.l. 

Building  Bonds. 

(Keel,  after  10  years  from   ssue.) 
68    10     J-D   $t5.()00C-..July  1    1930 
5s  '23     .__    200,000-..Junel3  1943 
BOND.  DEBT  July  1  '23.  $245,000 

Floatingdebt  (add  1) 14,5.54 

As.se.ss.  val.  '23  (.50%  act.). 4, 670. 000 
School  tax  (per  $1,000)  1923. -$15.60 
Population  1923  (est.) 9,000 

INT.  at  Dlst.  Treasurer's  office. 


COTTONWOOD  HIGHWAY  DIS. 

This  district  (P.  O.  Cottonwood;  is 
in  Idaho  County. 

Highway  Bonds. 

5Hs'19  J-J     .$00,000 

BOND.  DEBT  Nov.  27  "23  $140,000 

Sinking  fund 25 .000 

Total  assessed  val.  1922. ..1,500,000 

CRANE  CREEK  IRRIQ.  DIST. 

A  district  (P.  O.  Wolser)  in  Wash- 
ington County.  Under  date  of  Nov. 
27  1922  the  District  Secretary  says: 
"District  reorganized;  original  bonds 
canceled  together  with  coupon,  and 
$166,500  refunding  bonds  (given 
below)  issued." 

Refunding  Bonds. 

6sg'22  F-A.S166.500c 1928-1937 

BOND.  DEBT  Nov  27  '22-$166,.500 

Floating  debt  (add'l) 20  000 

As.ses.sed  benefits  1922 178.871 

Dist.  tax  (per  acre)  1922 $4.32 

Population    (e.st.) 120 

INT.  at  First  Nat.  Bank,  Welser. 

CUSTER    COUNTY. 

Cballis  is  the  county  seat. 

Road  Bonds. 
6s  '17     J-J  $100,000c--Jan  1  •27-'36 

Bridge  Bonds. 
5s  '15     J-J     .•i;35.000c-July  1  •25-'34 
BOND.  DEBT  Jan  6  '23.-  $135,000 

Floating       bt  (add'l) 74,045 

Sinking  fun   .-. 10.541 

Assess,  val.  real  est 3.550,227 

Assess,    val.    personal 348.697 

Tot.  ass'd  val.-22  (50%  act. )3.898,924 
State  and  county  tax  rate  (per 

$1,000)    1922 $25.00 

Pop'n   1910,  3.001:  1920 3.550 

INT.  payable  In   New  York. 

DALTON  GARDEN  IRRIQ.  DIST. 

This  district  (P.  O.  Coeur  d'Alene) 
Is  in  Kootenai  County. 

6s  '18     J-J     $31000 1928-1938 

BOND.  DEBT  Nov  26  1920-$35.000 

Assessed  val.  (real  estate) 55.000 

.-Assessed  val..  personal. 33.76v) 

Tot.  assess,  val.  '20  (1-3  act.)   88  760 

Total  tax  rate  1920-- -$7.25 

Population  In  1920  (est.) 200 

DECLO  IND.  S.  D.  NO.  3. 

This  district   (P.   O.   Declo)   is  in 
Cassia  County. 
BOND.   DEBT  Apr  7  '23.. $78, ,500 

Assessed     val'n     1923 814.364 

District  tax  (per  $1,000)  '22.. $14. 00 

DIETRICH      HIGHWAY      DIST. 

This  district  is  in  Lincoln  County. 
BOND.  DEBT  Dec  7  '23-  $50,000 
.*sBes.sed  valuation  1923- .  1 .600.000 
Dislrict  tax  (per  $1,000)  1923- -$6.. 50 
Population  1923   (est.).. 600 

ELMORE  COUNTY. 

County  seat  is  Moimtaln  Home. 
Ref.  Bds.  (IrU.  at  Nat.  City  Bank, 
New   York.) 
5H8'09  J-J    .S21  OOO...Jan  1  '24-'28 
55^9'1I  J-J       18,900.. -Jan  1  •24-'30 
6^a'12  J-J       22.400. .July  1  •24-'31 
6Hs'14  J-J       14,600.- -Jan  1  '24-'33 
Court     House     Bonds     (Int.    at 
Kountze  firos.,  N.  Y.). 
6a  "15     J-J     .$35.000c..Oct  1  '25-'34 
BOND.  DEBT  June  30  '23  $1 1 1 .900 

Floating  debt  (add'l) 15.836 

Sinking  fund 53 ,301 

.\ss(iss.  val   '22  (abt.  Ji  act.) — 

Real  estate 8.795,085 

Personal 1,233,629 

Total  assess,  val.  1922.  .10,028.714 
State  &  Co. tax  (per  $1 .000r22$15.55 
Population  1910,  4,785;  1920-. 5,087 

EMMETT. 

This  city  Is  In  Gem  County. 

Sewage-Disposal   Bonds. 

58  '17     J-J     $17,000 Jan    1  1937 

(Subject  to  call  after  Jan.   1    1927.) 

Sewer  bonds $12,000 

Waterworks  bonds 25,000 

BOND.  DEBT  Oct  6  '23 $68,341 

Water  debt  (Incl.) 31..341 

A.ssftssmont  debt  (add'l) 42,379 

Assess,  val.,  real  estate 270,610 

As-sess .  val . .  personal 58 1  .(570 

Tot.  .as.sc.ss.  val.  '23  (>4  act.) .852,280 
City  tax  1921  (per  $1,000)  •23-$19.27 
Pop'n  1910,  1,351:  1920 2.204 


EMMETT  IRRIOATION  DIST. 

This  district  Is  in  Canyon  County. 
68  '11  J-J  S720,000c..Jan  1  '24-'31 
BOND.  DEBT  Mar  27  15. $900,000 
Floating  debt 165 .000 

INT.  payable  at  Fort  Dearborn 
Tr.  &  Sav.  Bank  In  Chicago  or  at 
Emmett.  (Jan.  and  July  1914  pay- 
ment not  met). 

EMMETT  SCHOOL  DISTRICT. 

-s  ...     $(10  000 

BOND.  DEBT  Nov  23  '21-  $133,000 
Assessed  valuation  1922. -.2,301 .000 
Tax  rate  (pur  $1,000)  1922. ..$19. 00 
Population  in  1921 3,200 

FREMONT  COUNTY. 

St.  Anthony  Is  the  county  seat. 

Court  House  &  Jail  Bonds 
5s '09     --.    $10.000. -Jan    1   '24-'28 

Refunding  Bonds. 
6s  ---    $55.900- -July  1  •31-'40 

Road  and  Bridge  Bonds. 

5Hs'19  J-J  $400.000 July  1  1932 

BOND.  DEBT  Jan  7  '23.     $487,900 

Floatingdebt  (add'l) 129,314 

Sinking  fund 28.929 

Assess,  val..  real  e.sate 8,014.680 

Assess,  val..  personal 734.028 

Other  assess,  property 1.722,571 

Tot. assess. val. '22(!^act.)  10.471  279 
State&Co.  tax(per.$1.000)'22.$22.10 
Population  In  1920 10.380 

FREMONT  CO.  HIGHWAY  DIST. 

Road  and  Bridge  Bonds. 
68  '13     J-J  $120.000c..Sept  1  •29-'32 

(Redeemable  Sept.   1  1923.) 
BOND.  DEBT  Nov  1923.-  S120.000 

Floating  (let)t    4'>  212 

Assess. val.  '22  (H  act.).. .9,000.000 
Dist.  tax  rate  (per  $1,000)  '22. -$7.50 
Population  in  1922  (est.) 2.500 

INT.  at  Nat.  Bank  of  Com..  N.  V. 

GEM    COUNTY^ 

Emmet  is  the  county  seat. 

Funding  Bonds. 
58  '16     J-J     $55.000 1926-1935 

Road  and  Bri.-lge  Bonds. 

5s  '22     J-J  *$25,000 1932-1941 

BOND.  DEBT  Jan  6  '23..     $80,000 

Floating  debt 72,643 

Sinkingfund 5,720 

Assess,  val.  real  est 4,329,94.5 

Assess,  val..  personal 437. 83f) 

Total  assess,  val.  1922 4.767.775 

State  &  Co.  tax  rate   (per 

$1,000)    1923.- $24.00 

Population  in   1920 6.427 

INT.  on  bonds  marked  (*)  at  the 
Amer  can  Exchange  Nat.  Bk..  N.  Y. 

GENESEE  HIGHWAY  DIST. 

This  district  (P.  O.  Moscow)  Is  in 
Latah   County. 
5Hs'l9  J-J  $170.000c.-.July  1  1939 

(Optional  July  1  1929) 
BOND.  DEBT  Oct  8  '23..  $170,000 
Assess.val.  '23  (^  act.).    .1,777.000 

QLENNSFERRYHIGHWAYDIS. 

This  district  (P.O.  Glenns  Ferry) 
Is  in  Elmore  County. 

Highway  Bonds. 

6s  '18     J-J     .$90,000.  — 

(Due  within  20  years.) 

6s '19     J-J  $100,000 

TOT.  BD.  DT.  .Ian  6  1923-  $200,000 
Assessed  valuation  1922..   3.740.129 

Dist.  tax  (per  $1,000)  1922 $3.50 

Population  in  1920  (est.). 1,200 

GLENNS  FERRY  SCH.DIST.NO.l 

This  district  (P.  O.  Glenns  Ferryj 
Is  In  Elmore  County, 
.s  ---    $26.000 

5Hs        J-J       40.000 19.3.3-1943 

BOND.  DEBT  Jan  6 '23.-     $68,000 

Assessed  valuation  1922 1.384.527 

Tax  rate  (per  $1,000)  1922..  .$12.00 

GOLDEN  GATE  HIGHWAY  DIST 
This  district  (P.  O.  Wilder)  Is  in 
Canyon  County. 

.s  '20     ---  $100.000 1930-1939 

BOND.  DEBT  Nov  22  '23.  $100,000 
Assess,  val.  '23  (40%  act.). 1.843. 000 
Dist.  tax  (per  $1,000)  1923 $7.00 

GOODING  COUNTY. 

Gooding  is  the  county  seat. 

Old  Lincoln  Bo.   Bda  (assumed). 

4)^.5.5H.6s  S2S.153 - 

Funding   Bonds. 

6H813  i-J      $16.000.. July  1  •24-'32 

Refunding  Bonds. 

68  '13     ...      $9.000 1924-1932 

6s  '15     -..      20.000 1925-1934 

4Hs'16J-J         9.000 July  1  1934 

(Subject  to  call  after  July  1  1926.) 
BOND.  DEBT  Jan  7  1923.     $91,011 

Floating  debt 33,<i,5S 

Sinkingfund 18,191 

A.s.sess.  val.,  real 8,306,006 

Assess,  val.,  pcrson.il 316.036 

Total  assessed  val.  1922 8,622,042 

State  and  county  tax  rate  (per 

$1,000)    1022 $20. .50 

Pop'n   1910.  7.000:  1920 7,548 

INT.  at  County  Treasurer's  offlcf 
and  at  Chase  Nat    Bank.  New  York 

GOODING    HIGHWAY    DIST. 

This  district  is  in  Gooding  County 
Road  &  liridge   Bonds. 

58  '17     J-J  $100.000 Mar  1  1937 

(Subject  to  call  after  Mar  1  1927) 
6s  '20  J-J  100  000  .  M.\v  1  1941 
BOND.  DEBT  Oct  6  '23..  $200,000 

Assessed  value  1923 3,318.851 

Tax  rate  (per  $1,000)  1923 .?6  25 

Population  1921  (est.) 4.6(>(i 

GOODING  IND.   S.   D.  NO.   10. 

This  district  Is  In  Gooding  County 

School  l$onds. 

(Rel.  after  1922.) 
5H8'12  A-O  $60.000. 1933 

Refunding  Bonds. 
5)^s'23  A-O  .$60.000 

(Due  ser  ally  after  10  years.) 

Funding  Bonds. 

6>i8'21  s-a     $60,000... 1941 

(OpUonal  1931.) 


BOND.  DEBT  Jan  6  '23..  $165,000 
Assess.val.    '22    (est.)    (40- 

50%  act.) 2,799.664 

School  tax  (per  $1,000)  '22. --$14. 00 
Population  In  1919  (est.) 6  000 

INT.  at  Co.  Treas.  office  In  She 
shone  or  in  Gooding  or  N.  Y.  City 

GRACE. 

This  city  Is  In  Bannock  County. 

Funding  Bonds. 

6s  ...    $24,000 

BOND.  DEBT  Dec  1  •22— -$84,000 

Water  debt  (incl  )    - 53,000 

Floatingdebt  (add'l)- 25.000 

Assess,  val.,  real  estate 261,446 

Asse.ss.val.,    personal 44.390 

Assess,  val.,  other  property-   19,602 

Total  a.ssess.  val.  1922 325.438 

Tot  .assess  .val  .'23(40%  act.) 299, 926 
Total  tax  rate(por  $1 .000)  '23.. $6. 33 
Population  In  1919  (est.) 1,600 

GRANGEVILLE  HIGHWAY  DIS. 

This  district   (P.   O.   Grangevlllet 
Is  in  Idaho  County. 
6s  '17      ...    $35.000 1937 

(Optional  after  1927.) 
6s  '18     ...    $15.000 1937 

(Optional  after  1927.) 
5H8'19  J-J       50.000 1930 

(Optional  after  1929.) 
BOND.  DEBT  Nov  1923..  $100,000 

Tot.as.s&ss.  val.   1922 2.000  OfK) 

Tax  rate  (per  $1,000)  1922 $6.90 

Popiilallon  in  1923  lest.) 3  000 

INT.  on  bonds  of  1919  pavalilf  »t 
Chase  National  Bank,  N.  Y.  City. 

GRANGEVILLE  IND.  S.  D.  NO.  S. 

A  district  In  Idaho  County. 

Building  Bds    {«ed.  6eo.  in  1923) 
6^813  J-J     $52 .000c... Jan    110.33 
BOND.  DEBT  Nov  19 '23-     $52,000 

Sinkingfund 94 

Floating  debt 1 .900 

A.ssessed     val.     of    district 

1923  (.50%  actual) 1.032.092 

Tax  rate  (per  ,$1,000)  '23 $20.00 

Population  In  1923  (est.) 2.600 

INT.  payable  at  District  Treas. 
office  or  at  Kountze  Bros.,  N.  Y.  O 

HAYDEN  LAKE~IRRIG.  DIST. 

This  district  is  in  Kootenai  Co. 
7s  '22     J-J  $100.000. -July  1  '33- '42 
BOND.  DEBT  Ort  1923-.-$! 00. 000 
Value  of  lands  &  impts 511 .000 

INT.  at  the  Chemical  National 
Bank.  New  York. 

HEYBURN-PAUL    HIGHWAY   D. 

This  cUstrict  (P.  O.  Paul)  is  tD 
Minidoka  County. 

-s '19     ...    $200.000 --- 

6s  g '20  J-J  $.55.000. -Aug  1  '30-'40 
BOND.  DEBT  Oct  6  '23..  $255,000 
-\s,sess.  val.  '23  (35%  act.). 3.3.36. 922 
Dist.  tax  rate  (per  $1,003)  '23. $8. 50 
Population 9,500 

INT.at  Nat.  Bk.  of  Oomm..  N.  Y 

HILLSDALE  HIGHWAY  D.  NO    1 

This  district  is  in  Jerome  County. 

Road  &  Bridge  Bonds. 

6s  g '16  J-J    $36. 000c June  1936 

(Subject   to  call  after  June  1926) 
BOND.  DEBT  Oct  8  1923.  $161,000 
Tot.  ass'd  val.  '23  (1-3  act.)  2,830.761 
District  tax  (per  SI, 000)  '23...S6.00 
Population  in  1923 :«,500 

INT.  at  Chase  Nat.  Bank.  N.  Y 

HOMEDALE  HIGHWAY  DIST 

This  district  iP.  O.  Homedale'  li 
In  Owyhee  County. 

6sg'19  ...    $30.000. .. 

BOND.  DEBT  Nov  1923... $30,000 

Total  assessed  val.  1923 538.112 

Dist.  tax  rate  (per  $1,000)  '22.$5.30 
Population  in  1921  (est.) 1.000 

INT.  payable  at  the  National 
Bank  of  Commerce.  New  York 

IDAHO    FALLS^ 

This  city  Is  in  Bonneville  Co 

^Vaterand  1  iv;lit  lionds. 
6s  '10     --_  *.«4).0nr) 1930 

Municipal  Konds. 

5^  '13     .--  *S35.0()0- .1933 

6;  '20     _-.     *3:?  000    -. .1940 

Waterworks  Bonds. 
5Hs'17  J-J  *$35.000 July  1  1937 

Street  Bonds. 

5^s'17J-J     *$8.500 July  1  1937 

5^s'17  J-J       *4.000 July  1  1937 

r,-  'Ki      .--     *27.()7r  -- 1936 

..s  '19      .    .  *100  ()  10  .         .1939 

Electric  Light  &  Power  Plant. 

5Ms'19  J-J  *$.35.000 1939 

BOND.  DEBT  Oct  15  '23.  $317,577 
Total  as.sess.  val  1922  -.4.649,125 
(Mty  ta.c  rate  (per  $1,000)  '22-$20.00 
Population  In  1910  4,827:  1920.8.064 

•  Subject  to  call  after  10  years. 

IDAHO  IRRIOATION  DIST. 

A  district  (P.  O.  Idaho  Falls)  In 
Bonneville  and  Bingham  Counties. 
Bonds  are  tax-exempt. 
6s  '07  J-J  $124 .000c.  July  1  '24  '27 
(For  maturity  see  V.  86.  p.  1178.) 
BOND.  DEBT  Nov  19 '23.  $241,500 

Floating  debt .      H  .000 

Total    asses.sed    val.    1923 

(.50%    actual) 4.000.000 

Population    1923 ..2,500 

INT.  at  Chase  Nat.  Bank    N     V 

INDIAN  COVE  IRRIG.  DIST. 

This  district  (P.  O.  Hammett)  is  in 
Elmore  County. 

6s  J-J  $150.000 

ItOND.  DKIii'O'   13 '22.. $1.50.000 

JEFFERSON   COUNTY. 

UIgby  Is  the  county  seat. 

Road  and  Bridge  Bonds. 

5  'is'  19  -  -  -  $200,000 1940 

:ni\i).    I>r,      I'    \    v    I9L'3     S'.'OO.OOO 

Assess,  val.  real  est. 6.653.476 

.Vssess.   val.   personal 2.298.759 

Total    assess,    val'n    1922 

(7il'-'.  ..M"al)  S. 957. 235 
Stat«&Co.  tax  (per$l. 000  )'22f  17.90 
Population  in  1920 9.441 
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7EBOME. 

This  city  Is  in  Jerome  County. 
6ag'19J-J     ($6.000. -July  1  '30- "35 
1   S.OOO-.July  1  '36-"39 

Street  Impt.  Bonds. 
6s  ...    $14,000 

PavinK  Bonds. 

6s  '20     J-J     $16.000 Nov  1  1940 

(Optional  Nov  1  1930) 

Fire  Dept.  Bonds. 

68  '20     J-J       $6.000 Nov  1  1940 

(Optional  Nov  1  1930) 

Funding  ixiiids- 
5?is'22  J-J  lS31..i)0c.Jiily   1   "33  'H 
\      4,.">00;'.    -July   1   ]0V> 
BOND.  DEin'  Oct  2  '22- ..SOO.OOO 

Assessment  debt  (addl) 1.34.500 

Assessed  value  1921 906.000 

Population  In  1910.  970:  1920.  1.759 

i.N  i'.  .>ii  .'.   ,s    f  l;ijj  .it  ;u'  fi.^al 
agency  of  t()(-  St.ito  iii  N.  V.  C'ity. 

JEROME  COUNTY. 

Jerome  Is  the  county  seat. 

-•>  "19      ...    S1H.72.T 

-s  '19     ...       40.0;)i) 

5!^-^*22  J-J  $120. 000c ..1942 

-s  '22      -    -       1  1.000 - 

Road  Bonds. 
5Hs'21  J-J     $H0. 000... June  1  ■31-'40 
5>-3s'21  s-a      lOO.OOO-.Nov   1  •31-'40 
BOND.  DEBT  Nov  1922- .  .S399.725 

Assessed   value 7.675.^77 

Population  in  1920  (Cen.sus) 5,729 

JEROME  IND.  SCH.  DIS.  NO.  33 

This  district  is  In  Jerome  County. 

fis  ...    $30.000 

Sa  ...      40.000 

fi>  t)i).i)  ),) ... 

(12.0^);) 1033-1936 

54^'       ...       20.0:)0 1937-1911 

I    .5.000 1912 

BOND.  DEBT  Nov  1  '22.  $2.')3,000 

Flo.ilinsdobi  (add'l) 47.000 

Sinkiui;  fund 9,200 

.\sseised  valuation  1921 ..  .4,44  1,17S 
Sch.  tax  rate  fpcr  Si  ,000^  '22  SIOOO 

JOSEPH  HIGHWAY  DISTRICT. 

This  district   (P.  O.  Joseph)   is  in 
Idaho  County. 

6s  '18     J-J     $30,000 Jan   1    1938 

(Subject  to  call  Jan.  1  1928.) 

TOT.  BD.  DT.  Oct  9  23 $30,000 

A-st,-.,s.  v.l.  ntj3  ..:A0.780 
Dist.  tax  (per  $1,000)  1923--..«2.5.0f) 
Population  19.'1  (est.) 15.000 

INT.  at  the  Corn  Exchange  Bank. 
New  York. 

KELLOGG. 

This  city  is  In  Shoshone  County . 
Incorporated  in  1909. 

City  Hall  Bldg.  Bonds. 
.8 '18     J-J     ♦12,000 Jan    11938 

Sewer  Bonds. 

-s  --.    $28,000 

BOND.  DEBT  Oct  19  '23-     $40,000 

A.sse.ss.  debt  (add'l) 43 ,378 

Assessed  valuation  19  ?3 974.49  ; 

Population,  1910.  1.273;  1920.  3.017 

•  INT.  payable  at  the  Nat  I  Bank 
of  Commerce.  N.  Y. 


KIODEB-HARRIS  HIGH.  DIST. 

This  district  (P.  O.  Kooskia)  is  in 
Idaho  County. 

Highway    Bonds. 

68  '17     J-J     $31,000 July  1  1937 

(Subject  to  call  after  July  1  1927.) 
GEN.  BD.  DT.  Oct  8  '23- -.$31,000 
.Vs-.L'is.  V..1  '22  (t)U%  icl.  I  .181.000 
Dit.  taxr.ite  'p- 'SI. 000)  '22- .i'.).2t) 
Population  in  1920 1,500 


KOOTENAI  COUNTY. 

Coeur  d'Alene  Is  the  county  seat. 

A  portion  of  this  county  was  taken 
In  April  1915  to  form  new  county 
of    Benewah. 

Building  Bonds. 

08  '19     .--    $10.500 July  1  1939 

BOND.  DEHl'.July  7 '23...  .S71.0>i 
Bonewah  Co.  share  (adO'l)  to, 000 

Floatingdebt 902  000 

Cashonhand 8i.904 

.\s.sess.  val.  '23  (<4  act.) .- 18.455.145 
State&Co.tax  (per  $1,000*  '23  $18.20 
Popula'n.  1910.  22.747;  1920,  17,878 
•     INT.  at  Nat.  Uk.  of  Comm.,  N.  Y. 


LAPWAI    VALLEY   HY.    DIST. 

This  district  is  in  Nez  Perce  Co. 

Road  Bonds. 

5s  '17      ...    $150.000 1927-1936 

TOT.  DEBT  Nov  3  1923- .  $1,50.000 
Tot.ass'd  val. '23  (40%act.)2. 100,000 
Tax  rate  (per  $1,000)  1923-..S10.00 
Population  in  1923  fest.) 5,000 


Funding  Bonds. 

4;--:.sl6  J-J  Sloo.OOOc.    -Jan   1    1937 
(Redeemable  beginning  in  1926.) 

Water  Works. 
5sg"08J-J     $5t,300c..a.Tan    11928 
5s  '12     J-J         e.OOOc-.rtJan    1    1932 

(alted.  after  10  years  from  is.sue.) 

,5s  '23     s-a   *lS6,000c 

5!';s'23  s-a  ♦194,000c 

(♦For  maturity  see  V.  117,  p.  239.) 

Urainase  (lie'l.iift.lOurs.frnm  i.s.f.) 
58g'09J-J     $22,000c Jan    1929 

Bridge  (Ued.nflAQ  i/rx.from  isxite) 
5s  '13     J-J     $35,000c...Jau    1  1933 

Park  Bonds  (Red.  beg.  in  1922). 

5s£:'12J-J     .S13.000C /an    1    1932 

BOND.  DEBT  Nov  20 '23.  $682,800 
W  .^  •!•  .1  ■  .1    fi  >  -1  )  ...     .M),",.  .0  I 

Assessment  debt  (add'l) 60,000 

Floating  debt 154 

Toi.  !iss(i  val. '23  1  M  act,)  .5.579. 97r» 
Total  tax  (per  .51.000)  1923  ..$52  25 
Population   1910,  6.043:   1920.  6,571 

INT.  at  office  of  <^ity  Treasurer 
or  in  New  York  at  Nat.  Park  Bank. 
Kountze  Bros,  and  Chemical  Nat.Bk. 


LEWISTON  IND.  SCH.  D.  NO.  1. 

Improvement  (Rca.  beg.  in  1919). 
68  g  09  July  $5.5 .000c...  July  1  1929 

BIdg.  (Red.  beg.  10  vts.  fr.  issue.) 
56  '12     J-J       $8,000c....JuIy  1  1932 
.5s  '14      ....      25 ,000c.... Apr    11934 
BOND.  DEBT  Dec  1  1923    $8^.000 

Slnkingfund 1,617 

Tot.a.ss'(l  val. '23  '60%  act .)  1.922.825 
School  tax  (per  $1,000)  1923.. $19.00 
Population  ui  1920 .    .      «,000 

INTEREST  payable  In  Lewlston 


LEWISTON  HIGHWAY  DIST. 

This  district  is  in  Nez  Perce  Co. 

.5s    16     J-J  $1,50.000 192t>-1935 

BOND.  DEBT  Oct  1    1923  $130,000 

Sinking  fund 40.000 

Asseeaed  valuation  1922.      6.408  871 

Dist.  tax  (per  $1,000)  1923 .SI. .50 

Population  in  1922  (est.) 10.000 

INT.  at  Chemical  Nat.  Bank,N.Y. 


LEWISTON    ORCHARDS  HIGH- 
WAY DISTRICT. 

.5s  15  J-J  $100,000-July  1  •26-'3.5 
BOND.  DEBT  Nov  15  '23. $100. 000 
.Vss'd  vl.  "23  (40%  a-t.)         873  501 

Di-t.  'ax  (por  .Sl.OiO)  1023 $9  70 

INT.   payable  In    Chicago. 


LEWISTON-ORCHARDS  IRR.  D. 

This  district  is  in  Nez  Perce  Co. 
7s  g  '22  J-J  $350, 000c  May  15  '3.3- '42 

(For  amount  due  each  year  see 
V.  114,  p.  2627.) 
BOND.  DEBT  July  1922.. $3,50, 000 
As.se.ssed  benefits 642,160 

INT.  at  the  fiscal  agency  of  tht< 
State  in  New  York  City. 


LINCOLN  COUNTY. 

Shoshone  Is  the  county  seat.  In- 
corporated March  18  1895. 

A  portion  of  this  county  wAa 
taken  to  form  the  new  coimties  of 
Oooding  and  Minidoka.  Of  the  old 
iebt  of  the  county  ($245.985  78). 
Gooding  County  assumes  $44,564 
and  "Minidoka  County  $26,200 

5s  '14     ...    $10,000 1924-19.34 

5s '15     ...      10,000 192,5-1935 

5s  '17     ...      10,000 1927-1937 

Refunding  Bonds. 
4?^s'16  J-J     .$10. 000c. July  1  '26-'35 

(Subject  to  call  after  10  years.) 

"Old"  county  debt 55,052 

TOT.  BD.  DT.  Oct  28  '18  $95,562 
Assess,  val.  '21  (equalized)  6.619,152 
State  &  Co. tax  (per  $1 .000)'1S  $11.90 
Pop'n   in    1910.    12,676;    1920,   3,446 

INT.  in  N.  Y.  at  Chase  Nat.  Bank. 
Kountze  Bros..  Irving  Nat.  Bank, 
Nat.  Bank  of  Commerce,  Mechan- 
ics &  Metals  Nat.  Bank  and  E.H. 
Rollins  &    Sons 


LATAH      COUNTY      HIGHWAY 

DIST.    NO.    2. 

P.  O.  Moscow. 

6s  '19     J-J  $100,000 1939 

(Subject  to  call  after  1929.) 
BONDED  DEBT (?) 

LEMHI  COUNTY. 

Salmon  is  the  county  seat. 

Court  House  &  ,lail  Bonds. 
6s  '10     J-J     §$21,000. ..July      1930 
(Subject  to  call  beginning  July  1920) 

Road  Bonds. 
6Hs*17  J-J  $150.000 1927-1936 

Road  and  Bridue  Bonds. 
5'^s')2J-J     .'«50.0nOc:_-J:in   I   ■32-'41 
BOND.  DEBT  Jan  6  '23-.  $224,000 

Fl).itingdcbt  (add'l) 26,123 

Siakin'.!  fun-l  (cT^h) 16.098 

Assessed  val.  real  estate 4,554.531 

Assessed  val.  personal 429.072 

Other  assessable  property..  6,415 
Total  assessed  val.  1922. ..4,900. 018 
State&Co.tax(per  $1,000)  '22. $23.40 
Population  1910.  4,786;  1920.  5.164 

INT.  on  bonds  marked  (§)  at 
A.  B.  Leach  &  C^o..  Inc.,  New  Vork. 

LEWISTON. 

County  seat  of  Nez  Perce  County. 
Inc.  1863. 

Street  (Red.  after  10  yrs.  from  iss.). 
5s  '12     J-J     $17,500c---Jan   1    1932 


LINCOLN  CO.  S.  D.  NO.  16. 

P.  O.   Richfield. 

Building  Bonds. 

5s  '09      ...       .$3,()00c 1929 

(Subject  to  call  after  1919.) 

.58 '17     ...    .$30. 000c ...1937 

(Subject  to  call  after  1927.) 
63  '19  ...  .»9.000S  1,000  per  year 
UOND  DEBT  \fov  19 '.'3-  ••>I3,000 
A^s.-ss.  V  1.  1923  .  1.151. 0  10 
School  tax  rate  (per$l  ,000)'23$19.00 
Population  in  19-'3  (est.) 1,500 

INT.  is  payable  at  District  Treas- 
urer's office. 


MADISON  COUNTY. 

Roxburg  is  the  county  seat. 

♦  Road  and  Bridge  Bonds. 
5Hs'14J-J     $  tS. 000c.  July  1  '24-'33 
5s  '16     J-J       .50.000p-July  1  '26-'35 

Court-House  Bonds. 
5^s'l9  ...  $100, 000.. July  1  '29-'38 

Road  Bonds. 
5 lis' 19  ...  $150,000. .July  1  '29-'38 

Refunding  Bonds. 
6s  '15     J-J     $54.000c.July  1  •25-'34 
UONI)    OKUT  .Srpt  20 '22.  .SJOLOOO 
.Assessed  val'n.  real  estate.. 5. 834, 316 

A.ssessed  val'n,  personal 3^1,435 

Other  assessable  orooerty..     99S.542 
Tot.  ass'd  val.'22(10%act.)7,214,293 

Total  tax  (per  $1,000)  '22 $27.50 

Population  in  1920  (Census).  ..9.167 

♦INT.  at  County  Treas.  office  or 
at  Harrlman  Nat.  Bank.  N.  Y. 


MERIDIAN. 

This  village  Is  in  Ada  Co.     Incor- 
porated Aug.  3  1903. 

Imorovetnent  lionds. 
6s  '.'2  .SIO.OOO         10  vnars 

Water  Bds.  (red.  beg.  in  1920). 
6s  '10     J-J     $10,000- 1930 

Water-Works  &  Street  Bonds. 

6s  '12     J-J     $10.000 Jan    1  1932 

(Subj.  to  call  beginning  Jan.  1  1922) 


BOND.  DEBT  Oct  6   23 $.'^0,000 

Water  debt  (incl.) 10.000 

.Vssoss.  val.    23  (40%  .Tct .).  .6.'>0  0()n 

City  tax  rate  (per  $1,000  1923. $16. 00 

Population  in  1910.  610;  1920,    1.000 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


MINIDOKA   COUNTY. 

Rupert  is  the  coimty  seat. 

Building  lionds. 
5s  '19     ...       $1,000      --July  1  1929 
I  ',< )  N'  I ) .  1 )  K.  BT  S      •  10  "23       .'?7  t  .603 

Floatingdebt  (add'l) 12,570 

Sinking  fund  and  interest..       18.535 

.VSSO.SS.  v.il.  real  est  iti- 7.6  'l.l'lS 

.\^-css.  val.  personal 427,236 

Tot.a-<-'d  val.'L>3i70%  ict.lS  018.151 
State&Oo.tax(per  $1,000)  '23. $18  00 
Population  in  1920 9,035 


MINIDOKA      COUNTY      INDEP. 

SCHOOL    DISTRICT    NO.    1, 

P.  O.   Rupert. 

School  Funding  Bonds. 
Ri^v-         M-N.?20.000-.May  1  '32-'41 

Refunding  Bonds. 

5^s         .-.    $45.000 

B(5ND.  DEBT  Oct  16  '23.  $137,000 
\\'  .••!•  mt  ,l,.()i   (  .1  I'D  42,065 

Total  assess,  val.  '23  (50% 

actual) 2,880.514 

.Soli,  'ax  rate  (per  §1.000'  '23  .*I8  Oil 
Population  (o  it.  I ..    2.500 

INT.  at  Kountze  Bros..  New  York. 

MINIDOKA  HIGHWAY  DIST. 

-s  ...  $165.000_- 

BOND.  DEBT  Oct  5  '23.- .$200,000 
Tot.  as.sess.  val.'23(H  act. )2. 2.50. 000 
Dist.  tax  rate  (per  $1,000)'23.$7.50 

MOSCOW. 

This  city  Is  the  county  seat  of  La 
tah  County.     Incorporated   1887. 

Paving  (Red.  beg.  in  1923). 
6M;8'13  J-J     $30,000c....July  1  1933 

6s  '17     Jan       10,000 1927 

6s  '18      ...         4.T65 1024-1938 

Ref.  Drain  (Red.  beg.  July  1  1923) 
6s  J-J       $8,000c....July  1  19.33 

Ref.  Water  Bds.  (Red.  beg.  in  '21) 
SHs'll  .I-J     $40,000c....Nov  1  1931 

Funding  Bonds. 

5J-^s'23  J-J    .$:<.5.000 Mar  1  1943 

(Optional   Mar.    1    1933.) 

GEN.  DEBT  Oct  6 '23 $96,000 

\\"  .I,-  Oi'i>t.    ill).-.  75  000 

As.se.ss.  val.  '23  (35%  act.).l  ,88 ',00  ' 

Tax  rate  (per  $1 .000)  '23 $27.00 

Population   1910,  3.670:  1920,  3.9.56 

INT.  In  N.  Y.  at  Chem.  Nat.  Bk. 
or  at  City  Treasurer's  office. 

MOSCOW  INdTsCHOOL  DIST. 

5s  J-J     $18.000c 1931 

Building  {Red. aft. 10  yrs. from  iss.) 
58  "12  J-J  $65 .000c... Jan  1  1932 
5Hs'13  M  N  ♦7.000c... May]  1933 
BOND.  DEBT  Oct  1923- -  $90,000 
\       ■         \     I     '■'■>.   (  O.t.    iri    I    2..5')2  (11  ^ 

School  tax  (per  $1,000)  1922. .$1400 

Population  in  1922 4.000 

♦  Int.  In  N.  Y.;  on  others  at  DIst 
Treasurer's  office. 

MOUNTAIN    HOME. 

This  village  is  in  Elmore  County. 

Park  Bonds. 

s  ...     $10.000 

RD.  nr.  Opt    ;  •  3 $43,000 

Water  debt  (incl.) 33,000 

Assess,  debt  (add'l) 17,938 

Sinkingfund 4.662 

Tot.  val.  '23  (abt.  60%.  act)l,007.914 
City  tax  rate  (per  $1.000)1923$18  00 
Population   1910.   1.411:  1920    1.611 

INT.  is  payable  in  New  York  or 
Mountain  Home. 

MT.   HOME  HIGHWAY  DIST, 

A  district  in  lOlniore  Conntv. 
BOND.  DEBT  Jan  6  '23- -  ..?200,000 

MURPHY  IRRIG.  DISTRICT. 

This  district  is  in  Owyhee  County. 
BOND.  DEBT  July  1  '23.  - -$90,000 

6s  '23        .-.   $90. 000c 1934-1943 

As.ses.sed     valuation 270,000 

NAMPA. 

This    city    Is    In    Canyon    County 
Inc.  May  8  1901. 

Refunding  Bonds. 
5s  '16     s-a     $,34.000 .1936 

(Subject  to  call  bosinning  1926.) 

Water-Works  Funding  Bonds. 

6 H«' 12  J-J     $37.000c 1932 

(Subject  to  call  beg    In  1922) 

General  Fund  Bonds  (Red   1922) 
5Hf'l2JJ     $,33.n00c .1932 

Fire-Station  (Red.  beg.  in    1919) 
68  '09     F-A  $20,000c...Aug  2  1929 

Street  Intersection  Bonds. 

6s  '22      ...    .S30.000 Inly  1   1942 

(Optional  .Tulv  1   1032.1 
GEN.  BONDS  Oct  6  '23..  $163,000 

Water  debt  (Included) 37,000 

As.se.ss.  debt  (addl) 488. ,500 

Floatingdebt  (add'l). 30.000 

Sinkingfund 26,491 

.V^-^.-.-.  val  '23  '10%  art.)  3  688  86  • 
City  tax  rate  (per  $1,000)  "23. $17. 00 
Population  1910,  4.205:  1920.  7.621 

INT.  at  Chase  Nat.  Bk.  New  York. 

NAMPA    HIGHWAY    DISTRICT. 

This  district  (P.  O.  Nampa)  Is  in 
Canyon   County. 

5Hs"19  J-J  $.500.000 1939 

(Subject  to  call  after  1929.) 
BOND.  DEBT  Oct  8   23..  $.500,000 
As,ses.sel  v.liie  1923...          9.314  461 
Tax  rate  (per  Sl.f'O))   I9'>2 $1  50 

NAMPA  IND.  SCH.  DIST.  NO.  37. 
Building  Bonds. 

.5s  '05     ...    $12.000 July  1  1925 

5s  '00     .T-D   S20.000 July  1  1926 

5s  g  '07J-J       lS.000c--.July  1  1927 

5s  '09     J-D      15.000 Junell929 

5s  '16     ...      58.000 Mar  1  1936 

5s  '17     ...         4.000 Apr    11937 

6s  '20     ...      75.000 July  1  1940 

6>^s'21  ...    100.000 Apr    1  1941 

B(J.ND.  DEBT  Oct  10  '23  .$302.0  10 
Sinkingfund 29  134 


Assc-ssed  v:ilue  1923 $1,412,848 

Tax  r.ito  (por  SI. 000)  '23 *2).00 

Population    1920 7,640 

NAMPA  MERIDIAN  IRR.  DIST' 

Canal   Bonds. 
6s  '05  J-J  $l.S0.8S6.,5.5c-Nov  1  •24-'26 

(For  maturilv  see  V.  81.  p.  1274) 

68  '10     J-J  •.<65.(i00r..Jan  1    24-30 
(For  maturity  see  V.  90,  p.  181) 
Refunding  Bonds. 

6s    17     J-J     $14. 2.50c...  Jan    1  1927 

6s  '18     ...      17,100 Jan   1    1928 

6s  '19     J-J        19.'.).5() Ian    1    1929 

6s  '20     J-J       22..M)0   Ian    1  1930 

69  ...       29.6,50 Jan    1  1931 

6s  .  33  :<  '  )    .      ."  Ill     1  1932 

6s  J-J       36.950 Jan    11933 

li'iND.  DKBl  .)iii  2 '23  -..>'■. 5. (100 
Drainage  debt  (add'l) 133.496 

♦  Tax-exempt. 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

NEZ  PERCE  COUNTY. 

Lewiston  is  the  county  seat. 

Road  and   I'ridge  lionds. 
6s  '19     J-J  $400,000   -Nov  1  '29-".38 
BOND.  DEBT  Oct  10  '23-     .$445,000 
As.ses.s.  value  1923  (about 

(60%    actual) 16.433.886 

State  &  Co.  tax  (per  $1.000) '23$15. 95 
Population  in  1920  (CJensus). .  15.253 

NEZ  PERCE  SCH.  DIST.  NO.  1. 

A  district  in  Lewis  County. 

Improvement  Bonds. 

5s  J-J     $55, 000c 1929 

5s  J-J         8,000c 1932 

5s  A-O     25.000c 1934 

Refunding  [{onds. 

5s  J-D   $25, 000c 1929 

BOND.  DEBT  Oct  13  1921.  846.600 

Sinking  fund 4, ,500 

Tot.  a-ss'd  val.'21(60%act.)  917,924 
Tax  rate  (per  $1 ,000)  '21  (est.)  $34.00 
Population    1 920 1 ,500 

INT.  on  improvement  bonds  due 
1923  is  payable  in  New  York;  on 
other  bonds  in  Lewiston,  Idaho. 


NORTH  FORK  HIGHWAY  DIST. 

This  district  is  in  ('learwater  Co. 

5?is'19  ...  $140,000 1930-1939 

BOND.  DEBT  Nov  28'23.  $140,000 

Sinldngfund        .         4.000 

Ass'd  val. '21  (est.. 30%act.)  1.500.000 
Population  In  1911  (est.) .1,500 

INT.  at  Chase  Nat.  Bank.  N.  Y. 
City,  or  at  Treasurer's  office. 

ONEIDA  county! 

Malad  City  is  the  county  seat. 
Road  Bonds. 
5s  ...$250,000 

,5s  '19     J-J     *92.000.May  15'29-'38 

(For  maturity  see  V.   113.  p.  557> 
BOND.  DEBT  Oct  16  '23-  $2.57,000 

Floating  debt  (addl) 13,069 

Sinkingfund 481 

.A.s.sess.  val. ,  real  estate 5.981 ,171 

As.se.ss.  val.,  personal 294,389 

Tot.ass'd  val.(40'fac;)'22-6,275,560 
State  &  Co.  tax  (per  $1 .000)'23.$6.00 
Population  in  1920  (Census)  -.6.723 
INT.  on  bonds  marked  (♦)  atNa- 
tional  Bank  of  Commerce,   N.  Y. 


OWYHEE  COUNTY. 

Silver  City  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '19    J-J  $200.000c 1929-1939 

liO.ND.  DKiiT  Jan  8  '23-.  .->.'!)'•. OOO 

Warrant  debt 104  063 

Sinkingfund -         9,694 

.A.ssessed  value,  real  &state.3  718  951 

.Vssessed  value,  [lersonal 342  550 

Other  as.sess.  property 2.226.945 

Tot.  a&sd  val.  1922 6  ::88  466 

State  &co.tax(pcr  $1,000)  '22-S22.00 
Population  in  1920 4.694 


PARMA  IND.   SCH.   DIS.   NO.   8. 

This  district  is  in  Canyon  County. 

Building  Bonds. 
.5s  '03      -..      $6, .500 - 

5s    17      A-O     2.5.(;()OC-      Oct    1    1937 

5'^s'19   ...       ]20()0 

6s '21  ,I-D15  19.000  .  Jime  15  1941 
BOND.  DEBT  Jan  10  '23.  $62,500 
\  ->.  ■!  v;,l.  10.-3  .  --  1.21  '  407 
Tax  rat«  (per  $1,000)  1923-.$14.00 
Popul.i  ion  in  1920 583 


PAUL. 

This  village  is  in  Minidoka  Co. 

Water  Bonds. 
6s  g  '19  .I-J     $30.000-May  10  '30-'39 
BONDED  DEBT  May  1919-$41.500 

Water  debt  (incl.) 30.000 

A.s.ses.sed  value   1922 275,330 

'.ill  ifre  tax  (per  S]  .000)  '22      -$29.00 
Population  in  1920 527 


PAYETTE. 

Thi.~    city    is    in    Payerte    County. 
Incorporated  July  18  1891.     Popula- 
tion in  1910,  1,948;  1920,  2.433. 
.,      21  12.1011.     ..    ._    

Water-Works   Bonds. 

69  J-J     $10.000c -1926 

5Hg"llJ-J       12.000c---JuIy  1  1931 
(Subject   to  call   after  July    1    1921) 

Refunding    Bonds. 

5^s        J-J     $20,000 1934 

5!^s'23       -       67.000 

(Due  in  20  year.s,  opt.  in  10  years) 

Fundini'.  Bonds. 

6s '18     J-J    $51,000 Jan    1   1933 

(Optional  after  1928.) 

5Hs'23       -       16,000    

(Due  in  20  years,  opt.  In  10  years) 

Sewer   Bonds. 
6Hg'll  J-J     $12,00()c-..July  I  1931 

5Hg'12J-J         6,000c    ..-1933 

(Subject  to  call  after  1922) 

Paving  Bonds. 
.8  ---     $32.000 .-. 

City-Hall  Bonds  (Red.  beg.  1922). 
6Hgl2JJ     $14,0000 1932 

Bridge  Bonds  (Red.  beg.  1922). 
5Hgl2J-J       $7,000c 1932 

Funding  Bonds. 
5Hgl2J-J    $16.000c-..Apr    1  1932 
(Subject  to  call  after  April  1   1922) 
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PAYETTE  (Concluded). 

GEN.  HO.  DT.  Oct  6 '23--  $160,100 

Water  debt  (incl.) 62.000 

Assessment  debt  (add'l)...      60.000 

AS.SOSS.  v;.l.  '-'2  ('<  .act.)- -- 1 .132,000 

Total  tax  (per  $1,000)  '22 $66.00 

INT. payable  at  City  Treasurer's  ottJoe 


PAYETTE  COUNTY. 

I'l-iyette  i.s  the  county  seat. 

Refunding  Bonds. 

6s'17  s-;in  S75.000..- 1937 

(Optional  after  1927.) 
BOND.  DEBT  Oct  6  '23--     87,5.000 

Assess,  value  real  estate 5.475.211 

Assessed  value,  pcr.sonal 275.000 

Tot.  ass'd  val.'23(10'7;act.)5.750.211 
Total  ta.i:  rate  (per  SI  .000)  •23-$20.00 
Population  in  1920  (Census). ..7,021 


PAYETTE  IND.   SCHOOL  DIST. 
This  district  is  in  Payette  County. 

.s  '19     .--    .'575.000 -- 

BOND.  Dl'^P/r  Nov  1923--  $149, .500 

Sinkingfund 20.000 

Ass'd  val.  1022 2,109.318 

Tax  rate  fperSl.OOO)  1922. -.$18.00 
Population  1920  (est.) 5.000 


PAYETTE  CO.  HIGH.  D.  NO.  2. 

6s  '22     J-J  .S1.50. 000c... Jan    1  1942 

(Optional  after  Jan.  1  1932) 
BOND.  DEBT  May  1922. .$150,000 
INT.  payable  at  Kountze  Bros., 
New  York  City. 

PAYETTE  HIGHWAY  DIST.NO.l 

BOND.  DEBT  t)ct  16  '23-  .¥200.000 
Tot.  a.ss'd  val.'22(40%act.)2.507.241 
District  tax  (per  $1,000)  '23. ..$7 .00 

PIONEER   IRRIGATION   DIST. 

This  district   (P.   O.   Caldwell)    Is 
In  Canyon  County  and  Ada  County. 

Refunding  Bonds. 

6s '17     J-J    $30,700 

BOND.  DEBT  Oct  6  1923.  $277,200 

Floating  debt  (add'l)      536,750 

Total  assess,  val.  1920 5,964,916 

Population  1923  (est.) 7,500 

PLEASANT  VIEW  HIGH.   DIST. 

6s  '22     J-J    $95.000c-..Jan    1  1942 

(Optional  1932) 
BOND.  DEBT  Oct  1  '23   -     $95,000 
Tot.  ass'd  val.  '23  (H  act.).  1,306,360 

Population  1923  (est.) 1,600 

INT.  payable  at  the  Chase  Na- 
tional Bank,  New  York  City. 


POWER  CO.   HIGHWAY  DISTS. 

!Dist.  1  $275,000 

Di.st.  2  125.000 

Dist.  3  50.000 

Dist.  1  6.564,234 

Dist.  2  1,532,283 

Dist.  3  690.2.57 

Dist.  1  6. .50 

District  taxes  '22  •IDist.  2  8.00 

(per  $1,000)       i Dist.  3  8.00 

PRESTON. 

Tnls  city  Is  In  Franklin  County. 

Sewer  Bonds. 

5s  '17     J-J    $30,000 Dec  1  1937 

(Optional  after  Dec.  1  1927.) 

Paving  Bonds. 
19  $25,000 

Street  Bonds. 

.s  '19     ...    $18,000 

.s  '19     -.-        9.000.. 

Funding  Bonds. 

5s  '14       — .  $10,000 May  1  1924 

.5s  '14       ...     10,000 July  1  1924 

6s  '21     .T-J       32,000 luly  1  1941 

(Optional  July  1  1931.) 

Park  Bonds. 
.s  '19     .-.      .S5.000 

Water  Bds.  (Red.  aft.  Jan.  1  1922). 

5s  '12     J-J    $75.000 Jan    1  1932 

.s  '19     ---      35.000 -- 

6s  '20     J-J       72,000 June  1  1910 

(Optional  June  1  1930.) 
GEN.  BD.  DT.  Nov  1922.  $140,000 

Water  debt  (incl.)... 182.000 

Floating  debt  (add'l) 30.000 

Assess,  val.  '21(40%  act.)-l,408,916 
I'opulation  1910.  2,110;  1920.  3,235 

INT.  on  6s  of  1920  at  N.  Y.  City. 


PLUMMER  HIGHWAY  DIST. 

Road  Bonds. 
6s  '13     J-J    $45,000c.-.July  1  1933 
(Subject  to  call  after  July  1  1923.) 
BOND.  DEBT  Oct  13  1923    $45,000 

Assessed  valuation  1922 1.406,659 

District  tax  (uor  .$1,000)  '22--.'S5.50 
Population  in  1923  (e.st.) 1,500 

INT.  at  Seaboard  Nat.  Bank,  N.  Y. 


PLUMMER  SCHOOL  DISTRICT. 
BOND.  DEBT  Nov  1923--     .?31 .000 

Sinking  fund 14,000 

Total    assessed    val.    1923 

W  (about  40%  actual) 1.280,000 

Tax  rate  (per  $1,000)  '23 815.00 

Population  in  1923 ..1,375 

POCATELLO. 

This  city  is  In  Bannock  County, 
Incorporated  1889. 

Sewer  Bonds  (.Subject  to  call). 


-Jan    1  1931 
.Jan   15  1931 


--Apr  1 
..July  1 


1929 
1935 


-s '11      .--       .50,000 
-s  '14  -      (J4,000- 

Funding  Bonds. 
-s  '09        ._       21,000- 
6b  '16     J-J    $l9,975c 

Water-Works  Bonds 
6s  '15     J-J    $400,000c..Nov  1  1935 
(Subject  to  call  after  Nov  1  1925) 

6s  '17     J-J    300.000 Apr  I  1937 

(Subject  to  call  after  1927.) 

Street  Impt.  Bonds. 

68  '19     --.$102.000.. 1939 

(Subject  to  call  after  1929  ) 
BOND.  Dl'-.BT  May  1  '23.  $0.59,070 

Water  bonds  (included) 700,000 

Assess,  bonds  (add'l) 436,783 

Sinking   fund 137,761 

Assessed  valuation  1922... 9,033, (iOS 
Total  tax  rate  (per  $1,000)  '23 -$27. 75 
Population  1910.  9,110;  1920,  15.001 


PRINCETON-HARVARD     HIGH- 
WAY DISTRICT. 

This  district  (P.O.  Princeton)  is  in 
Latah  County. 

5J^s'19  A-O  $50,000 1939 

(Subject  to  call  after  1929.) 
BOND.  DEBT  Nov  21  '23-  $110,000 
Ass'd  val'n  1923  (407o  act.)  1,122,4.54 
Tax  rate  (per  $1,000)  1923. ..$10.00 
Population  in  1923  (est.) 1,600 

PROGRESSIVE   IRRIG.   DIST. 

A  district  in  Bonneville  County. 

Canal-Purchase  Bds.  (Tax-free) . 
6b  '09  J-J  $210.000c.July  1  '24-'29 
TOTAL  DEBT  Oct4  1922.  ,$259,000 

Assess,  val.,  real  estate 4,000.000 

Assess,  val.,  personal 3.50,000 

Other  as.sess.  property 1,600,000 

Total  as.sess.  val.  1923  (45- 

,50%   actual) 5,9.50,000 

Population   in    1923    (est.) 8.000 

INT.  payable  at  N.  Y.  agency  of 
Bank  of  Montreal. 

REXBURG. 

This  city  is  in  Madison  County 

Sewer  Bonds. 

6s  '19     J-J     $70.000 1939 

(Subject  to  call  after    1929.) 

Fire  Dept.  Bonds. 

6s '19     .T-J     $12.000 1939 

(Subject  to  call   after   1929.) 

Water  Bonds. 
.8  ...    $35.000 

Bridge  Bonds. 

6s '19     J-J     $10,000 1939 

(SuDject  to  call   after   1929.5 

Refunding  Bonds. 

4?4s        ---    .$30,000   

(Due  in  20  years,  opt.  in  10  years') 
BOND.  DEBT  Oct  6  '23--  $157,000 

Water  debt  (incl.) 35,000 

Assessment  debt  (add'l)...  483,021 
Assessed  value,  real  cstate-1,144,007 

Assessed  value,  per.soiial 178,500 

Other  assessable  property.  -  114 ,200 
Tot.ass'd  val.'23(35%.act.)  1,436.707 
City  tax  rate  (per  $1,000)  •23.315.00 
Population,  1910.  1,893;  1920.  3.569 


POCATELLO  IND.  S.  D.  NO.  1. 

Building  (Red.  aft. 10  vrs.fr. issue). 

68 '08     J-D     .S5.0()0c 1928 

68  "10  A-O  7,000c.. .Apr  9  1930 
68 '14  M-N  85,000c.. . May  1  1934 
63  '15  M-N  70.000c. ..May  1  1935 
58  '16  J-J  15. 000c... July  1  1936 
'Subject  to  call  beg.  July  1  1926) 

6b  '19     ...    180.000 1939 

6><i8-20  ...      75.000 1940 

5J<»s'23  J-J     210.000 July  1  1913 

.r,^.,^OpMonal    July    1    1933) 
BOND.  DEBT  Nov  1  '23.     $647,000 

SlnUiiiKfund ..      107.731 

Total  assess,  val.  1922 11.184,975 

Tax  rate  (per  $1 .000)  '22 $16. .50 

Population  In  1922  (est.) 17.000 

INT.  In  N.  Y.  City  at  First 
Nat.  Bank.  Kountze  Bros..  Cha.sc 
Nat.  Bank  and  A.  B.  Leach  &  Vo.. 
and  at  Dist.  Treasurer's  office. 


POWER  COUNTY. 

American  Falls  Is  the  county  seat 

Funding  Bonds. 
6s  '15     J-J     $90.000 1925-1934 

Rond  District  No.  liBonds. 

6H8'19  M-SSi.M.OOO 19.30-1939 

BON  p.  DEBT  Oct  5  '23..  $101,151 

Floating  debt 5.5  029 

Sinking  fund 2  OKfi 

Assessed  value,  real  es"tatel9, 110.402 

Aaseased  value,  personal 327.185 

Total  a.sscss.  value  1921. ..9. 437  ,587 
Total  \:phi.ili(>ii  |<t23  8,700.000 
8tato&Co.tax(per  $1,000)  ■23.$2().0() 
Population  in  1920 6,106 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


S.  D.  NO.  1. 

Rexburg)  is  In- 


REXBURG  INDEP. 

This  di-strict  (P.  O. 
Madison  County. 

Funding  Bonds. 
6"/ds'21  J-D   $13,500- 
(For  maturity  .see  V. 
6}^s'21  ---    $15,000- 
BOND  DEBT  Aug  1921--  $178,000 
Assessed  value  1920 2.261,449 

INT.  at  Chase  Nat.  Bank.  N.  Y 


-June  1  '32-' 11 
113.  p.  657.) 


RIGBY  INDEPENDENT  S.D.N0.5 

This  district  (P.  O.  RIgby)  Is  in 
Jeffer.son  County. 

6s  g  '19  J-J    $14,000 July  1  1939 

6Mg'21  M-N  32,000 

Refunding  Bonds. 

5J^sg'23  J-J($10,000 1934-1038 

t  20.000 1939-1913 

BOND.  DEBT  Oct.  8  '23-  ?f201  .000 

As,sessed  value  1923 2  237.692 

.Sch.  tax  rate  (per  $1,000)  '23-$2t.0() 

Population  (est.)   1923 ...5.000 

INT.  at  National  Bank  of  Com- 
merce, New  York. 


RIMROCK  HIGHWAY  DIST. 

This  district  (P.  O.  Genesee)  Is  In 
Nez  Perce  County. 

5'As        ...    $44.000-. 1039 

BOND.  DEBT  Oct  31  '23---$14.000 
District  tax  (per  $1,000;  1921. $10. 00 
Population  1922  (est.) 230 


Funding  Bonds. 

6s  '22     J-J     .$25,000.. 


RUPERT. 

This  cil  V  is  In  Minidoka  County. 
Inc.  In  May  1906. 

Water  Bonds. 

6s  '13     .I-J     $25.000c 1933 

(Hodeoraablo  beginning  1923.) 

6s  '10     J-J       $4.000 May  1  19.30 

(Subject  to  call  after  May  1   1926.) 

Street  Impt.  Bonds. 

6s  '16     J-J       .$7.000 May  11936 

(Subject  to  call  after  May  1   1926.) 

Paving  (Red.  beg.  Oa.  1  1922). 
6s  '12     A-O     $3, 500c. ..Oct   1    1932 
68  '19     -..      41,000 1939 

Sewer  Bonds. 

5Hs'17  J-J    $11.500 Jan  1  1937 

(Subject  to  call  after  Jan.  1   1927.) 
7s  '20       J-J     42,000 1924-1930 

F.lec.  Lt.  &  Pow.  Plant  Bonds. 
6s  '19      J-J  $60.000--Dec  1  'SO-'Sg 


(Optional  Mar  1 
BD.  DT.  "' 


1942 


..Mar  1 
1932) 
TOT.  BD.  DT.  May  1922.  $181,000 
Water&light  bonds  (incl.)-       89,000 

Total  assess,  val.  1922 976,092 

Citv  tax  rite  (per  .•<1 .000)  '22..S19.00 
Population  in  1910.  297;  1920,  2.372 


ST.    ANTHONY. 

This   city    is   the  county  seat    of 
Fremont  County. 

City  and  County  Building. 

J-J     $15.000c... .1928 

Paving  Bonds. 

6s  '19     -..    $35.000 July  1  1938 

(Subject  to  call  July  1  1928.) 
Bridge  Bonds. 

J-J    $20. 000c 1932 

(Subject  to  call  1922.) 
Park  Bonds. 

.--  $10.000 

Sewer   Bonds. 

.--  $45.000 

Sewer  Dist.  No.  1  Bonds. 

.__  $120.000 

BOND.  DEBT  Oct.  9  '23-  $115,000 

Assessment  debt  (add'l) 170,242 

Sinking  fund... 9, .500 

As.sessed  value  1922 1,276.060 

Tax  rate  (per  SI. 000)  1922- .-$22.00 

Popul.ition  1910.  1.238:  1920,  2.957 

INT.  is  payable  in  New  York  City. 


ST.  ANTHONY  END.  SCH.  DIST. 

This  district  is  In  Fremont  County. 

5Hs        -—    $22.500 July  1  1927 

68  12  J-D  50 ,000c...  June  1  1932 
BOND.  DEBT  Jan.  1  '23.  $137,500 

Sinking  fund 15.500 

Assess,  val.  '23  (^  actuaD-l, 614,707 
School  tax  rate  (per  $1,000)  '23  $22.-50 
Population  in  1922 2,927 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


Funding  Bonds. 

6s  '22     J-J     $10.000 Jan    1  1942 

(Optional  Jan  1  1932) 
BOND.  DEBT  Oct  6  '23...  $68,700 

Water  debt  (incl.) 58.700 

Tot.assess. val. '22(40%  act.)  512,703 
Tot  tax  rate  (per  $1,000)  '22. $60. 29 
Population,   1910,   537:   1920.   1,223 


SHOSHONE   COUNTY. 

Wallace  is  the  County  seat. 

Highwa.v    Construction    Bonds. 

(Optional  July  1   1928.) 

5Hsg  '23  s-aj $150,000  July  1  '33-'37 

(      10.000  July  1     1938 

,5sg'23s-a     ).S20.000--July  1    1938 

tl20.000-July  1  •.39-'42 

TOT.  BOND.  DT.  Oct  "23-  $300,000 

Assessed  value  1922 18,820.850 

Population  1910.  13.963;  1920,  14,250 
INT.  at  the  Chase  National   Bank 
N.  Y. 


SHOSHONE  HIGHWAY  DIST. 

A  district  In  Lincoln  County. 

Road  BonAs (Red. beg.  Jan.  1  '22). 
6s  '12     J-J    $80 .000c... Jan    1  1932 

5j  '19     -..    120.000 1939 

(Sul'ject   to   call   after   1929.) 
TOT.  DEBT  Oct  10  1921..  $200,000 
As.se,ss.  val.  1920  (abt.  act)2.406.525 

Tax  rate  (per  $1,000)  1920 $9.50 

Poj)ulation      1920   1.800 

INT.  at  First  Nat.  Bk..  Shoshone, 
and  at  Chase  Nat.  Bank,  N.  Y. 


ST.  MARIES. 

This  city  is  in  Benewah  County. 
Incorporated  in  1902. 
5Ms        .         S68.000 

Water-Works  Bonds. 


SHOSHONE  SCH.  DIST.  NO.  12. 
Refunding  and  Building  Bonds. 

5s  '09     J-J     $33 .400c.. .Sept  1  1929 

5s  "11      J-J       16.000 July  1  1931 

(Subject  to  call  after  July  1  1921.) 
BOND.  DEBT  Nov  25 '22.  .$35,212 
Assess,  val.  1922  (40%  act.)  1.781, 788 
School  tax  ratefper  $1,000)'22  $16.00 

Population  in  1920 1,185 

INT.  at  County  Treasurers'  office. 


-Sept  15  1935 
.  Sept.  15  1925.) 
July  1  1929 

..Oct    1  1934 


5  Hs"  15  J-J  $37,000 
(Subject  to  call  begin 
5s  '09     J-J       $8,000 

Street  Bonds. 
6s  '14     J-J     $10,000 
TOT.  DEBT  Dec  22  1920.  $142,783 

Assessment  debt 27.479 

Floating  debt 8.700 

Sinking  fund 36,985 

Total    assess,    value    1922 

(40%    actual) 949.025 

Citv  tax  rate  (per  $1,000)  '22-810.00 
Population  in  1910.  869:  1920,  1,962 


ST.  MARIE'S  SCHOOL  DIST. 

5s&5>isJ-J     $80. 000c 1936 

(Subject  to  call.) 
BOND.  DEBT  Oct.  5  '23-     $60,000 
Floating  debt  (additional).       18.000 

Sinking  fund 1.500 

Ass'd  val'n  '23  (40%  act.). 3,070. .508 
School  tax  rate(per$1.000)'23.$20.00 
INT.   at   Boise,   Ida.,  or  at  Nat. 
Bank  of  Commerce,  N.  Y. 


SALMON  CITY. 

This    city    Is    In    Lemhi    County. 
Incorp.  in  1892. 

Water  (Red.  after  Jan.  1  1922). 
fls  '12  J-J  $l"i ,000c. -.Jan  1  1932 
BOND.  DEBT  Jan.  6  '23- - -$.59,000 
Assess,  val.  '22  (abt.  act.)..  829,324 
(^ity  tax  (per  $1,000)  1922  -$27.00 
Population  1910.  1,434;  1920.  1.311 

INT.  pay.  at  Kountze  Bros..  N.  Y  . 


SNAKE  RIVER  VALLEY  IRR.  D. 

A    district    in    Bingham    County. 
Post  Office  is  Shelley, 
s  '17     ...  $178.600-.. _ 

6s  '23     J-J     lOO.OOOc-July  1  '34-'43 

(For  maturity  see  V.  117,  p.  923.) 
BOND.  DEBT  Aug  1923- -  $278,600 

Assessed  val.  1922 1.454.000 

INT.  on  bonds  of  1923  at  the 
Nat.  City  Bank.  N.  Y.;  on  others 
at  First  National  Bank,  Shelley. 


SODA  SPRINGS. 

This  city  is  in  Caribou  County. 

Water  Bonds. 
6s    19     J-J    $80.000 1930-1939 

Sewer  Bonds. 

7s  ...    $40.000 

BOND.  DEBT  Oct.  6  '23-  $103,000 

Water  debt  (incl.) 88,500 

Assessment  debt  (add'l) 59,000 

Sinking  fund 2,000 

Assess,  val.  '23(40%  act.).  551.446 
Total  tax  (per  $1,000)  1923..  $27.00 
Population  in   1910.   501:   1920,  935 

SUGAR  IND.  SCH.  DIST.  NO.  4. 

This  district  is  in  Madison  County. 
BOND.  DEBT  Oct.  1  '23.     $80,000 

Sinking  fund 9,000 

Ass'd  val.  '21  (40%  act.)-. 1,365. 523 
Tax  rate  (per  $1,000)  1922 $15.00 


SANDPOINT. 

Tills    city    Is    In    Bonner   County 
Incorporated  May  1  1907. 

Water-Works  Bonds. 

6s  '18     .-.    $98.000 July  1  1938 

(Optional  after  1928.) 
5!^s'17  ---      42.000 May    1927 

Refunding  Bds.  (Red.  beg.in'22). 

5Hs  '09  --.  $44.000 Jan    1  1932 

(.Subject  to  call  in  1922.) 

Funding  Bonds. 
5k'S        -    -    $43.000 May  11940 

X  Sewer   Bonds. 

Bs  '12     J-J     .$25.000 July    1929 

(Subject  to  call  in  1919) 
C.KN.  BD.  DT.  Nov.  30 '23  $102,000 

Water  debt  (add'l).    140,000 

Spoci.al  Impt.  debt  (add'l)..       19.000 

Warrant  debt 16.000 

Sinking  fund  general 12.796 

.Sitiking  fund  water 23.663 

Ass'd  val'n  "23 -..1,220,000 

Total  tax  rate  (per  $1 .000)  '23. $41 .1)5 
Poj)u!ation  1910,  2.993;  1920.  3, 109 

INT.  on  water-works  bonds  at  the 
Union  Trust  Co.,  Spokane:  on  re- 
funding bonds  at  Kountze  Bros., 
N,  Y,,  and  on  sewer  bonds  at  the 
1st  Nat,  Bk.,  N.  Y. 

SANDPOINT  SCH.  DIST.  NO.  1. 

All  l)on(ls  arc  ta\-c.icmpt. 

5s  '08     8-an  $15.000c July    1928 

(Subject  to  call   July   1918.) 

6s  '09     8-an  $10.000c. --1929 

(Subject  to  call  after  1919). 

6s  '19     --.       65.000. 1939 

(Optional   1929.) 

6s  '21     ...     140.000 July  1  1941 

(Optional  July  1  1931) 
BOND.  DEBT  Oct  6   1923  $230,000 

A.sscss.  val.  1923     3.077.325 

School  tax  (per  $1,000)  1923-. $20.00 

Pojiulation  1923  (est.) 5. .500 

INT.  Is  payable  at  office  of  State 

Land     Board.    Kleybolte    &    Co., 

Spokane  &    Eastern   Trust  Co.   and 

Keelcr  Bros,  of  Denver. 


SUNNYSIDE  IRRIG.  DIST. 

Bonds  are  tax-exempt.     Organiza- 
tion   of    district    upheld    by    State 
Supreme  Court.    V.94.P    149. 
6s  g  '22  F-A  $1533. 500c. Feb  1  '28-'37 
BOND.  DEBT  Feb  1922..  $333,500 

Floating  debt  (add'l) 40.000 

District  tax  rate  (per  acre) $4.43 


TETON    COUNTY. 

Driggs  Is  the  county  seat. 

Funding  Bonds. 
5.2s         s-a     $65.000c 1936 

Road  and  Bridge  Bonds. 
5s  '17     s-a     $50.0000. --Jan   1    1937 
(Subject  to  call  after   1927.) 

5'-^s'19  ---     100.000 1929-1938 

BOND.  DEBT  Jan.  6  '23.  $215,000 

Sinking  fund 3,247 

Assessed  val.  1922 3,276,222 

Population    1920- ..-3.921 

INT.  is  payable  In  New  York. 


SHELLEY. 

This  place  Is  In  Bingham  County. 

Os  .        $20  000   ..    July  1  1931 

(Optional  Ju!y  1  1921.) 

6s  .--         3.700 July  1 

(Optional  July  1  1919.) 
Watei^Works  Bonds. 

5>;is'19  -    -    .$35.000 July  1 

-*i  ,«*a(Optioual  July  1  1929.) 


1929 


1939 


TWIN  FALLS. 

This  city  N  In  Twin  Falls  County. 
Incorporated  as  a  city  of  the  second 
class  April  1  1907. 

Sewer  (Red.  afl.XO  yrs.from  issue). 
6s  "06  J-J  $S.000c--.Sept  2  1926 
58  '09  J-J  3. 500c... Oct  1  1929 
5!^s'19  ---      40.000 July  1   1939 

(Subject   to   call    July    1    1929.) 

Fire  Dept.(ficd.n/(.10i/rs./r.mue). 
69  '09  J-J  $6 .000c... Jan  1  1929 
5  Vis"  11  J^  9. 000c...  Jan  1  1931 
6s  '20     J-J       20,000 July  1  1940 

Bridge  Bonds. 
5 Ms' 19  ...    $.50.000 July  1  1939 

Funding  (Red.  beg.  in  1922). 
6H8'12  ...    $14.000- 1932 

Street  (Red.  af 1. 10  yrs.from  issue). 
68  '09  J-J  $t).i)O0c...Jan  1  1929 
58  09  J-J  24,'^.00c...Oct  1  1929 
6H811  J-J      27,000c.--Jan    1  1931 

5Hs'lI  J-J         5,000- 1931 

5iis'19  J-J     115.000 1939 

6s  '20       ..-     75.000 July  1  1940 

Water  Works  Purch.  Bonds. 
5s  '16     J-J    $80,000c---Apr   1  1936 

(Subject  to  call  beg.  Apr  1  1926) 

6s  '18  J-J  *$375.000 Jan   1    1938 

(Subject  to  call  beginning  1928.) 
GEN.  BD.  DT.  Oct  15   23.  $8,58,000 

Assessment  debt  (add'l) 416,440 

Water  works  l)onds  (incl.)  455,000 
Assess,  val.  1923  (40%  act. )5. 119,000 
Total  tax  rate  (per  $1 .000)  "23  $29.50 
Population  1910.  5.258;  1920.  8.324 

INT.  at  the  City  Treasurer's  office 
or  In  N.  Y.  City  at  First  Nat.  Bank. 

•  INT.  payable  at  Kountze  Bros., 
New  York,  and  6s  of  1920  at  the 
First  Nat.  Bank,  N.  Y. 
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TWIN  FALLS  HiaHWAT  DIST. 

This  district  is  in  Twin  Palls  Co. 

6J^a  'igJ-J     $1.250.000 

BOND.  DEBT  Oct  1  192351.250.000 
Asses,  val.  '23  (407o  act.)  15.118.000 
Population  in  1923  (est.).        30.000 


SCHOOL 


1928 
1930 
1931 
1932 


1939 
1939 


TWIN     FALLS      IND 
DISTRICT  NO.   I. 

6s  '08     ...    S  0,000 Apr  1 

68  '10     — -      49.000 Jan    1 

5>i8'll  ....      52.000 Apr   1 

68g'12F-A     70,000c.. -Feb    1 

(Subject   to   call    Feb    1    1922.) 
5s  ...      40.0n0c...Mar  1  1936 

6Hs        ...    150.000 Apr   1 

6Jis'19  ...      60.000 July  1 

5s    20     M-9  100.000 Mar  1  1940 

(Optional  March  1   1930) 

RcfundinK  Bonds. 

.s  ...     S52.000 

BOND.  DEBT  Oct  6  '23-.  $551,000 

Slnklngfund 94.000 

Assess,  val.  "23  (40%  act.). 8,050, 000 
Sch.  tax  rate  (per  $1,000)  •23..$22.00 
Population  In  19ii3  (est.) 12,000 

INT.  payable  at  DIst.  Treas.  office. 

TWIN  FALLS  COUNTY. 

Twin  Falls  is  the  county  seat.     In- 
corporated in  March  1907. 

Court-House  and  Jail  Bonds. 
68  "09     J-J     .•S'5, 000c... Feb    1  1929 
(Sub.  to  call  1-lOth  y'ly  aft.  10th  yr.) 

Road  Bonds. 
5>is  13  J-J     $15.000c 1924-1934 

Bridse  Bonds. 

5Hs  13  J-J     $  5.000c 

(Payable  1-lOth  yearly  after  10th  yr.) 

Hansen    Bridse. 

6s  '19     ...    .?30,000 1930-19.39 

BOND.  DEBT  Oct  5  '23.  .$175,000 
Assessed  value,  real  estate  26.568,119 
Assessed  value,  personal.  .  1,204,813 
Tot.ass'd  val.'23(40%act)  27,772.932 
County  tax  rate(per$l,000)'23.$1.45 
Pop'n    1910.    13,543:    1920,    28,398 

INT.  at  Nat.  City  Bank.  N.  Y. 

TWIN    FALLS    COUNTY    INDE- 
PENDENT SCH.  DIST.  NO.  7. 

School  Building  Bonds. 
6s  '20     J-D   $44.000. .June  1  ■30-'40 

Funding  Bonds. 
7s  '21      M-N   $8. 000.. May  1  '.34-'41 
BOND.  DEBT  Au?  1 '23-.     $.50,500 

Assessed  value  1922 1.003.836 

Tax  rate  (per  $1,000)  1923. ..$20. 00 
Population  (est.)  1923 1,200 

INT.  at  National  Bank  of  Com- 
merce, New  York. 


Sinking  fund $37,1.59 

Assessed  valuation  1923 3.254,510 

Tax  rate  (per  $1,000)  1922. ..$15. 00 
Population  1922  (est.) 3,500 

WASHINGTON   COUNTY. 

The  city  of  Weiser  is  the  county 
seat. 

Road  and  Bridge  Bonds. 

4Hs'17  J-J  SlOO.OOO.-.Jan  1  ■27-"36 

Road  Bonds. 
6s  '20       J-J  S300.000.July  1  •30-'39 

(Optional  after  10  years.) 
BOND.  DEBT  Oct  6  '23.-  S400.000 

.\ssess.  val.  real  estate 9,505.264 

Asse-ss.  val.,  personal 700.000 

Total  assess,  val.  "23 10.205,264 

State  &  CO.  tax  (per  SI. 000) '23  «1H.50 
Population  in  1920 9.242 

INT.  on  6s  of  1920  at  the  Chase 
National  Bank,  New  York. 


WEISEB. 

This  city  is  in  Washington  County. 
Incorporated  in  1887. 

Water  (Rcd.afl.lO  yrs.from  issue.) 

5s  '23     J-J     $33.500.-- -.1943 

5Ms'08.I-J       77..500 1928 

Fire  Dept.  (lied. aft. 10  yrs.fr. issue) 
5s    23     J-J       $3.000- 1943 

Sewer  {Red.  aft.  10  yrs.  fr.  issue) 
5H$s'12  J-J     $15,000 1932 

Elec.  Lt.  (Red. aft. 10  yrs. fr. issue.) 
.5s  '23     J-J       $3,500 1943 

Funding  (Red.  aft.  10yrs.fr.  issue) 
5J^s'08  J-J       $7.300-.- --1928 

Pav.  &  Qrad.  (Red. afl.10yrs.fr. is.) 

5Hs'12  J-J     $20. .500 1932 

BOND.  DEBT  Oct  20  "23-  $160,300 
Assessed  val..  real  and  per- 
sonal, for  1922 1,542,963 

City  tax  rate  (per  $1,000)  '22-$26.00 
Popula'n  In  1910,  2.600;  1920.  3.154 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 


WALLACE  IND.  SCH.  D.  NO.  8. 

This  district  is  in  Shoshone  Co. 
BOND.  DEBT  Dec  11922.     $55,000 


WENDELL  IND.  SCH.  DIS.  NO. 35 
This  district  (P.  O.  Wendell)  is  in 
Gooding  County. 

.s  ...    $30,000-- 

5s  ---    $45,000 

(Due  in  20  years,  opt.  in  10  years) 
BOND.  DEBT  Jan  6 '23--  $75,000 
Assessed  valuation  1922... 1,430, 688 

Tax  rate  (per  $1,000)  1922 $17.00 

Population    (estimated) 2 ,000 

WOOD  RIVER  VALLEY  IRRIQ 

DISTRICT. 

A  district  in  Blaine  County. 

6s  '18     -..    $25,000 1929-1938 

TOT.  BD.  DT.  Jan  6  '23.-  $121,000 

Assessed  value  of  land 450.000 

Actual  value  (estimated)-.  1.000.000 

INT.  payable  at  the  Chase  Naf 
Bank.  New  York. 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  aa  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor    (term   expires  Jan.    1925) William    E.    Sweet 

Lieut. -Governor  (term  expires  Jan.  1925)--Robt.  F.  Rockwell 

Sec'y  of  State  (term  expires  Jan.  1925) Carl  S.  Milliken 

Treasurer   (term  expires  Jan.    1925) Harry  E.   Mulnix 

Auditor  (term  expires  Jan.  1925) Arthur  M.  Strong 

Attorney-General  (term  expires  Jan.  1925)^Russel  W.  Fleming 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
In  January,  and  sessions  are  unlimited,  according  to  a  constitutional 
amendment  adopted  (n  Nov.  1910.     V.  90.  p.  1363. 

HISTORY  OP  DEBT.— For  early  history  of  State  debt  see  "State  and 
Olty  Supplement"  of  April  1895.  p.  140.     The  present  debt  la  as  follows 

LOANS —  -Interest ^^ Principal 

Name  and  Purpose — 

Insurrection  bonds 1909 

do  do       1914 

Ponding  bonds 1910 

War  purpose  bonds 1917 


Payable       When  Due.  Outstand'o- 

3  J-J  July  1   1929        932,300 

4  J-J  July  1   1944         725,700 
Subject  to  call  after  July  1  1934. 

3     J-D  Dec.  1   1960     1.872,500 

Subject  to  call  after  Dec.  1  1920. 
4J4     M-S  $125,000  yearly  1,006.000 
Subject  to  call  when  fund)*  are  available. 

Highway  bonds.. 1921     5         J-D        June  1  1951     5,000,000 

Subject  to  call  June  1  1931. 


do 


do 


1922     5     s-a  June  1  1952 

Subject  to  call  June  1    1932. 
1923     5     J-D     June  1  •34-'36 
(Optional  .Tuly  1  1924.) 
INTEREST  Is  payable  at  the  Treasurer's  office,  Denver. 


do 


do 


3.000,000 
1,500,000 


TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 


on  the  dates  named: 

Sept.  30 '21. 

Outstanding  warrants None 

Certificates  of  indebtedness None 

Funding  bonds $1,972,500 

Insurrection  bonds 1,658,000 

Defense  bonds 586.000 

Highway  bonds ---  2,000,000 


Dec.  1  '22. 

$2,297,109 
,57.441 
1,902„500 
1,6.58,000 
1,166,000 
5,000,000 


Sept 


30 '23. 
None 
None 
1.872, .500 
1.6,58,000 
1,000,000 
0.. 500, 000 


Total $6,216,500  $12,081,050  $11,036.-500 

♦Estimated  interest  due  on  certificates  of  indebtedness  and  warrants. 

The  total  bonded  debt  of  the  State  on  Dec.  1  1922  was  .$9,726,500. 

The  balance  to  the  credit  of  the  State  on  Nov.  30  1922  was  $14,760,613.20. 
of  which  $5,459,331.49  was  cash  and  warrants,  and  $9,301,281.71  was 
securities. 


*    DEBT   AND   TAX  VALUATION.— The 
total  assessed  valuation,  the  State  tax  per  $1 
for  the  years  named: 

Total  Assessed     State  Tax 
Valuation,     (per  $1,000) 

1923-.$1, 543,211. 892. 00  

1922..   1,548.617.781.00         $4.48 
1921.,  1.578,149,399.00  4.35 

1920..   1,591.307,396.00  3.47 

1919..  1,488,181,211.00 
1918..  1,422.113,275.00 
1917..  1,305,286.409.00 
1916..  1,211,697.278.00 
1915..  1,249,199.210.00 
1914..  1.309.559.205.00 


1913  ..♦1.306.536,692.00 


3.12 
2.07 
2.10 
1.39 
1.30 


1912... 
1910— 
1908... 
1906... 
1904... 
1901... 
1900... 
1890... 
1880... 
1877... 


following  shows   the  State's 
,000  and  the  total  State  debt 

Total  Assessed  State  Tax 
Valuation,     (per  $1,000) 

.$422,341. .537 .00  $4.18 

._  414.885.770.00  4.00 

..  375.284.970.00  4.00 

..  356.244.547.35  4.00 

..  342.170.703.00  4.00 

..♦465.874.288.00  4.10 

..  216.776,356.00  4.10 

,.  220.544.064.62  4.00 

..     73,698,746.29  6.00 

.-     43.453.946.36  6.35 


•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  true  value.  In  1913  this  law  was  amended  to  provide  for  assessment  at 
"true  and  full  cash  value."  This  accounts  for  the  large  Increase  in  values 
of  1901  and  1913.  as  property  was  assessed  at  a  very  much  lower  basis  In 
earlier    years. 

In  addition  to  the  tax  rate  as  above,  there  Is  a  poll  tax  of  SI  .00  per  capita, 
(n  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

The  State  Supreme  Court  In  an  opinion  handed  down  April  3  1916 
upheld  the  Increase  In  a.ssessed  valuations  ordered  by  the  Colorado  Tax 
Oommlsslon  and  State  Board  of  Equalization.  See  Item  under  "Denver" 
In  "Chronicle"  of  April  15  1916,  page  1461;  also  V.  98.  p.  249.  A  proposed 
amendment  to  the  constitution  abolishing  the  Colorado  Tax  Commission 
was  defeated  at  the  November  1916  election.     V.  104.  p.  67V. 

Soldiers'  Bonus  Amendment  Proposed. — The  1923  Legislature  passed  an 
.■\ct  submitting  to  the  voters  a  proposal  to  amend  the  constitution  so  as  to 
allow  the  i.ssuanco  of  $S. 000, 000  bonds  for  the  payment  of  a  bonus  to 
veterans  of  the  World  War,  Spanish  War,  Philippine  Insurrection,  and 
Civil  War. 

DEBT  LIMITATION.— Colorado's  constitutional  debt  limitations  are 
round  In  Article  XI  of  the  constitution  and  were  published  In  the  "State 
»nd  City  Supplement"  of  April  1895.  pages  140  and  141.  Section  3 of 
Article  Xl.  of  the  constitution,  concerning  the  debt  limitation  of  the  State, 
was  amended  Nov.  8  1910  .so  as  to  provide  for  the  issuance  of  bonds  for 
refunding  warrants  issued  by  the  State  in  1887,  1888,  1889,  1892,  1893, 
1894  and  1897.  In  a  litigation  the  Colorado  State  Supreme  Court  held 
this  amendment  constitutional.  The  question  was  l)rought  before  the 
United  States  Sujjreme  Court,  but  the  appeal  was  dismissed.  V.  95, 
p.  1420.  Another  amendment  to  the  section,  passed  in  1920,  pro\'ided 
that  a  debt  not  to  exceed  $5,000,000  may  be  created  for  State  Highway 
purposes.  An  additional  $6,000,000  bonds  for  highways  was  provided  for 
by  an  amendment  of  1922.  V.  115,  p.  2290.  The  section  now  reads 
as  follows: 

SECTION  3.  The  State  shall  not  contract  any  debt  by  loan  in  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  State,  suppress  insurrection,  defend  the  State,  or,  in 
time  of  war,  assist  in  defending  the  United  States;  and  the  amount  of  debt 
contracted  in  any  one  year  to  provide  for  deficiencies  of  revenue,  shall 
not  exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  State,  and  the  aggregate  amount  of  such  debt  shall  not  any 
time  exceed  three-fourths  of  a  mill  on  cacli  dollar  of  .said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter 
such  debt  shall  not  exceed  one  hundred  thousand  dollars;  and  the  debt 
incurred  in  any  one  year  for  erection  of  public  buildings  shall  not  exceed 
one-half  mill  on  each  dollar  of  said  valuation;  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  excet^d  the  sum  of  fifty  thousand 
dollars  (except  as  provided  in  .Section  five  of  tiiis  article),  and  in  all  cases 
the  valuation  in  this  section  mr>ntioned  shall  ho  that  of  the  asse.ssment 
last  preceding  the  creation  of  said  debt:  Provided,  That  in  addition  to  the 
amount  of  debt  that  uay  be  incurred  as  above,  the  State  may  contract  a 
debt  by  loan  for  the  purpose  of  paying  the  principal  and  accrued  inter- 
est of  all  the  outstanding  warrants  issued  by  this  State  during  and  for 
the  years  1887,  1888,  1889,  1892,  1893,  1894  and  1897,  said  debt  to  be 
evidenced  by  regustered  coupon  interest  bearing  funding  bonds  to  an 
amount  not  exceedmg  $2,115,000  00,  or  so  much  thereof  as  may  be 
necessary  to  pay  said  warrants  and  interest  thereon,  &c.,  &c.  And 
provided  further,  that,  in  addition  to  the  amount  of  debt  that  may  be 
incurred  as  above,  the  State  may  contract  a  debt  by  loan  for  the  purpose 
of  creating  a  fund  to  be  expended  as  provided  by  law.  by  the  State  Highway 
Commission  for  the  construction  and  improvement  of  public  highways  in 
the  State  of  Colorado  said  debt  to  be  evidenced  by  registered  coupon 
interest-ljearing  bonds  to  an  amount  not  exc(!C(ling  five  million  dollars. 
&c.,  &c.  And  provided  further,  that,  in  addition  to  the  amount  of  debt 
that  may  be  incurred  as  above,  the  State  may  contract  a  debt  by  loan 
for  the  purpose  of  creating  a  fund  to  be  expended  as  provided  by  law, 
by  the  State  Highway  Department,  for  the  construction  and  improve- 
ment of  public  highways  in  the  State  of  Colorado;  said  debt  to  be  evidenced 
by  registered,  coupon,  interest-bearing  bonds  to  an  amount  not  exceeding 
six  million  dollars. &c.,&c.    For  text  of  this  section  in  detail,  see  V.  11 5, p.  1448. 

Counties. — Counties  are  prohibited  from  contracting  debt  by  loan  in 
any  form,  except  for  public  Ijuildings,  roads  and  bridges,  and  such  indebted- 
ness is  not  to  exceed  in  any  one  year  $1 .50  on  each  $1 ,000  in  counties  where 
the  assessed  valuation  exceeds  $5,000,000.  and  -$3  on  each  $1 ,000  in  counties 
the  assessed  valuation  of  which  is  less  than  $5,000,000;  the  aggregate  in- 
debtedness of  any  county  for  all  purposes  (exclusive  of  debts  contracted 
before  the  adoption  of  the  constitution)  may  not  exceed  twice  the  amount  of 
the  above  limit,  unless  the  question  incurring  such  indebtedness  shall  be 
submitted  to  the  qualified  tax-paying  electors;  "but  the  bonds  if  any  be 
i.ssued  therefor,  shall  not  run  less  than  ten  years,  and  the  aggregate  amount 
of  debt  so  contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the 
valuation  has  herein  mentioned."  Originally  counties  with  a  valuation  oflesa 
than  $1,000,000  were  not  entitled  to  this  privilege.  The  constitution  also 
provides  that,  with  the  approval  of  the  tax-paying  electors,  counties  might 
issue  bonds  in  liquidation  of  certain  indebtedness  existing  prior  to  Dec. 
31  1886. 

School  Districts. — School  districts  cannot  incur  debt  without  first  sub- 
mitting the  proposition  to  the  tax-payers;  otherwise  there  is  no  limit  given 
in  the  State  constitution  in  their  case.  In  April  1909  an  Act  was  approved 
providing  that  the  bonded  indebtedness  of  any  school  district  of  tlio  first 
or  second  class  shall  never  in  the  aggregate  exceed  5%.  or  of  any  school 
district  of  the  third  class  3i^%,  of  the  assessed  value  of  the  property  In 
such  district  for  the  year  next  preceding  the  date  of  said  bonds. 

Districts  containing  a  school  population  of  1.000  or  more  are  of  the  first 
class,  districts  of  less  than  1,000  and  more  than  350  are  second  class,  and 
districts  having  a  population  of  350  or  le.ss  are  of  the  thifd  class. 

Cities  A  Towns. — In  the  contracting  of  debts  by  cities  and  towns,  pro- 
vision must  be  made  for  a  tax  of  not  exceeding  12  mills  on  each  dollar  of 
valuation  in  order  to  pay  annual  interest  and  extinguish  debt  wittiin  15 
years  and  in  not  less  than  10  years.  No  debt  can  be  created  unless  the 
question  is  first  presented  to  the  tax-paying  electors,  and  the  aggregate  of 
the  debt  must  never  exceed  3%  of  valuation.  Debts  contracted  for  supply- 
ing water  are  excepted  from  the  limit. 

Lei/islalive  Provisions. — The  Sta'e  Legislature  has,  by  various  enact- 
ments, undertaken  to  carry  out  the  provisions  of  the  Constitution  as  re- 
gards citv.  town  and  school  district  indebtedness. 

Chapter  200,  Laws  of  1919.  grants  to  towns  and  cities  authority  to  con- 
tract indebtedness,  through  bonds,  up  to  3%  of  the  assessed  valuation  of 
taxable  property,  the  provision  being  made  that  water  bonds  shall  not  be 
subject  to  the  limitation. 

In  Chapter  162.  Laws  of  1923,  school  districts  of  the  first  and  second  class 
are  prohibited  from  incurring  indebtedness  in  excess  of  5%  of  the  asses.sed 
value  of  property;  and  districts  of  tSie  third  class  are  limited  in  <iebt-in- 
curring  power  to  ZVi  '7c  of  the  assessed  valuation,  except  that  in  third  class 
districts,  in  case  the  indebtedness  has.  prior  to  Jan.  1  1923.  exceeded  3>i%, 
additional  debt  may  be  contracted,  but  not  more  than  5%  in  all. 

The  provisions  of  the  law  relating  to  puolic  revenue  and  limiting  the  leT7 
of  taxes  in  the  .several  taxing  districts  of  the  State  are  contained  in  Section! 
I  to  16.  inclusive,  of  Chapter  137.  Laws  of  1913.  as  amended  in  1915  anrt 
again  in  1917.  See  V.  105.  p.  1726.  for  changes  made  in  1917.  Section  11 
■was  amended  by  Chapter  160.  Laws  of  1923.     The  sections  referred  to  read: 

Sec.  1.  The  power  of  the  board  of  commissioners  of  each  of  the  several 
counties  of  the  State  to  fix  rates  of  levy  annually  for  the  creation  of  funds 
out  of  which  to  meet  and  defray  the  ordinary  county  expenses.  Including 
the  support  of  the  poor,  and  for  the  purpose  of  raising  a  fund  to  meet  any 
unforeseen  contingency  expenses  of  the  county  Is  hereby  limited  as  follows; 

Sec.  2.  In  any  county  which  has  an  assessed  valuation  for  the  current 
tax  year  of  $1 .000,000  or  less,  the  levy  shall  not  exceed  6  mills  on  the  dollar 
of  such  valuation. 

Sec.  3.  In  any  county  which  has  an  assessed  valuation  for  the  current 
tax  year  of  more  than  $1,000,000  and  not  in  excess  of  $2,000,000,  the  levy 
shall  not  exceed  5  mills  on  the  dollar  of  such  valuation. 

Sec.  4.  In  any  county  which  has  an  assessed  valuation  for  the  current 
tax  year  of  more  than  $2,000,000  and  not  in  excess  of  .53.000.000,  the  levy 
shall  not  exceed  4  mills  on  the  dollar  of  such  valuation. 

Sec.  5.  In  any  county  which  has  an  assessed  valuation  for  the  current 
tax  year  of  more  than  $3,000,000  and  not  in  excess  of  $4,000,000,  the  levy 
shall  not  exceed  3  Vi  mills  on  the  dollar  of  such  valuation. 

In  any  county  which  has  an  assessed  valuation  in  any  amount  in  excess 
of  $4,000,000  up  to  and  including  $10,000,000.  the  maximum  levy  shall  be 
determined  by  reducing  the  levy  of  3  !^  mills  allowed  upon  a  valuation  of 
84,000.000  one-tenth  of  one  mill  for  each  $1 ,000,000  in  excess  of  $4,000,000, 
and  any  rate  of  levy  so  determined  shall  be  the  maximum  rate  of  levy  for 
all  assessed  v£kluatIons  which  are  fractions  of  the  next  higher  $1,000,000  of 
valuation. 
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Sec.  6.  In  any  county  which  has  an  assessed  valuation  for  the  currert 
tax  year  of  more  than  $10,000,000  and  not  in  excess  of  SI  1.000.000.  tte 
levy  shall  not  exceed  two  and  seventy-eight  hundredths  mills  on  the  dollar 
of  such  valuation. 

In  any  county  which  has  an  assessed  valuation  In  any  amount  In  excess 
of  $11 .000.000  lip  to  and  including  $,")0.000.000.  the  maximum  levy  shall  te 
determined  by  reducing  the  levy  of  two  and  seventy-eight  hundredths  mill.'; 
allowed  upon  a  valuation  of  $11,000,000.  two  hundredths  of  one  mill  frr 
each  $1,000,000  dollars  In  excess  of  $11,000,000.  and  any  rate  of  levy  'O 
determined  shall  be  the  maximum  rate  of  levy  for  all  assessed  valuatlcDs 
which  are  fractions  of  the  next  higher  $1,000,000  of  valuation. 

Sec.  7.  In  any  county  which  has  an  assessed  valuation  for  the  currert 
tax  year  of  not  more  than  $.50,000,000  and  not  in  excess  of  .S51 .000.000,  the 
levy  shall  not  exceed  one  and  ninety-one  hundredths  mills  on  the  dollar 
of  such  valuation. 

In  any  county  which  has  an  as.se.ssed  valuation  in  any  amount  In  exces^s 
of  $50,000,000  up  to  and  including  $100,000,000,  the  maximum  levy  sb»ll 
be  determined  by  reducing  the  levy  of  one  and  ninety-nine  hundredths 
mills  allowed  upon  a  valuation  of  $,51,000,000.  one-hundredth  of  one  mill 
for  each  $1 .000.000  in  excess  of  $51 ,000.000.  and  any  rate  of  levy  so  deter- 
BaOed  shall  be  the  maximum  rate  of  levy  for  all  assessed  valuations  which 
are  fractions  of  the  next  higher  $1,000,000  of  valuation. 

Sec.  8.  In  any  county  which  has  an  assessed  valuation  for  the  currert 
tax  year  of  more  than  $100,000,000  and  not  in  excess  of  $101 .000.000.  tbe 
levy  shall  not  exceed  one  and  four  hundred  and  ninety-eight  thousandth)  rf 
one  mill  on  the  dollar  of  such  valuation . 

In  any  county  which  has  an  assessed  valuation  in  any  amount  In  excers 
of  $101 .000.000  up  to  and  Including  $.300,000,000.  the  maximum  levy  sh»ll 
be  determined  by  reducing  the  levy  of  one  and  four  hundred  and  ninetj- 
«ight  thousandths  mills,  allowed  upon  a  valuation  of  $101,000,000,  two 
one-thousandths  of  one  mill  for  each  one  million  in  excess  of  $101  .OOO.OOf  . 
and  any  rate  of  levy  so  determined  shall  be  the  maximum  rate  of  levy  f'  r 
all  assessed  valuations  which  are  fractions  of  the  next  higher  $1,000,000  of 
valuation. 

Sec.  9.     In  any  county  which  has  an  assessed  valuation  for  the  curreiit 
tax  year  of  more  than  $.300,000,000  and  not  in  excess  of  $301,000,000.  tb. 
levy  shall  not  exceed  one  and  ninety-nine  one-thousandths  mills  on  tt 
dollar  of  such  valuation. 

In  any  county  which  has  an  assessed  valuation  In  any  amount  in  excet-s 
of  $301,000,000  up  to  and  including  .$400,000,000.  the  maximum  levy  shall 
be  determined  by  reducing  the  levy  of  one  and  ninety-nine  one  thousandths 
mills,  allowed  upon  a  valuation  of  $301 .000.000.  one  thousandth  of  one  mill 
for  each  51.000.000  in  excess  of  $301,000,000,  and  any  rate  of  levy  so  de- 
termined shall  be  the  maximum  rate  of  levy  for  all  assessed  valuations  which 
are  fractions  of  the  next  higher  $1,000,000  of  valuation. 

Sec.  10.  In  any  county  which  has  an  assessed  valuation  for  the  currer  t 
tax  year  in  excess  of  .$400,000,000,  the  levy  .shall  not  exceed  one  mill  on  »t  e 
dollar    of   such    valuation. 

Sec.  1 1 .  Except  as  herein  otherwise  provided .  all  statutory  rates,  making 
provision  for  the  general  revenues  of  the  State  and  for  State  institutions, 
schools,  towns,  cities  and  for  all  other  purposes  (except  to  provide  for  the 

gayment  of  bonds  and  interest  thereon),  are  hereby  so  reduced  as  to  pro- 
ibit  the  levying  of  a  greater  amount  of  revenue  for  any  year  hereafter  than 
was  levied  the  preceding  year,  plus  5  '^  . 

Except  as  herein  otherwise  provided,  the  exercise  of  the  taxing  power 
by  the  General  Assembly  and  by  every  taxing  body  to  which  authority 
bas  been  delegated  by  the  General  Assembly  to  exercise  the  power  of  taxa- 
tion, Is  hereby  limited  (except  to  provide  for  the  payment  of  bonds  ano  in- 
terest thereon) .  so  as  to  prohibit  the  levying  of  a  greater  amount  of  revfuue 
for  any  year  hereafter  than  was  levied  the  preceding  year,  plus  5% . 

Sec.  12.  If  any  board  of  levy  or  any  officer  that  Is  charged  with  the  duty 
of  levying  a  tax  In  any  taxing  district,  except  the  State,  shall  be  of  rhe 
opinion  that  the  amount  of  tax  limited  by  this  Act  will  be  insufficient  for 
the  needs  of  such  taxing  district  for  the  current  year,  the  que.stion  o'  an 
Increased  levy  may  be  submitted  to  the  Colorado  Tax  Commis.sion.  and 
It  shall  be  the  duty  of  the  Colorado  Tax  Commission  to  examine  into  the 
needs  of  such  taxing  district  and  ascertain  from  such  examination  the  finan- 
cial condition  thereof  and  if.  in  the  opinion  of  the  <'olorado  Tax  Commis- 
sion, .such  taxing  district  is  in  need  of  additional  funds,  the  said  Commis- 
sion may  recommend  an  increased  levy  for  such  taxing  district  above  the 
limits  hereinbefore  applied,  and  such  taxing  district  in  authorized  to  make 
such  excess  levy  not  exceeding  five  mills  on  the  dollar  of  the  valuation  of  such 
district;  Provided,  that  in  ca.se  the  Colorado  Tax  Commission  refuses  or 
fails  to  recommend  such  increa.sed  levy  or  that  the  excess  lev.v  not  erC'  ed- 
Ing  five  mills  is  insufficient  to  meet  the  required  needs  of  such  taxing  dis- 
trict, the  question  may  be  submitted  to  the  voters  of  such  taxing  dlst-ict 
at  a  general  or  at  a  special  election  called  for  the  purpose  and  in  the  manner 
provided  by  law  for  calling  special  elections  In  such  taxing  district  If 
any  such  question  of  Increasing  the  levy  shall  he  submitted  at  any  election 
as  before  set  forth,  due  notice  thereof  shall  bo  given  for  at  least  thirty  days 
In  advance  of  such  election  by  publication  In  some  newspaper  published  .n 
such  taxing  dl.strict.  except  school  di.stricts,  and  in  school  districts,  notice 
shall  be  given  by  posting  a  notice  of  such  election  at  the  school  housp^  in 
such  district.  If  three-fourths  of  the  votes  cast  at  any  such  election  shall 
be  In  favor  of  the  increased  levy  as  named  In  said  election  notice,  then  the 
officers  charged  with  levying  taxes  may  make  such  increased  levy  for  the 
year  voted  upon  and  thereafter  the  limitation  of  this  Act  shall  apply  unless 
an  Increased  levy  for  the  particular  year  shall  be  voted  at  another  election 
In  like  manner 

Sec.  13.  Any  levy  which  may  be  certified  to  the  county  assessor  In 
excess  of  the  limitations  placed  by  this  Act,  shall  be  unlawful  and  In  any 
such  case  it  shall  be  unlawful  for  the  county  assas.sor  of  any  cotmty  w'thin 
the  State  to  enter  upon  the  tax  roll  of  the  county  any  such  excessive  levy 
and  in  ca.se  of  any  such  excess  in  any  levy  it  is  hereby  made  the  duty  of  the 
county  assessor  and  he  is  hereby  required  to  reduce  such  levy  and  to  ex- 
tend upon  the  tax  roll  only  such  a  part  thereof  as  will  comply  with  the  pro- 
visions of  this   Act. 

Sec.  14.  This  Act  shall  in  no  way  limit  the  amount  of  any  levy  necessary 
to  bo  made  for  the  purpose  of  paying  any  bonded  indebtedness  and  Interest 
thereon  lawfully  Incurred,  or  any  judgment  against  any  county,  city,  town 
or  school  district,  or  the  interest  on  such  judgment,  or  for  special  assess- 
ments for  local  improvements,  in  any  town,  city  or  city  and  county. 

Sec.  1.5.  Any  officer  of  any  taxing  dl.strict  or  any  county  a-ssessor  who 
shall  violate  any  provision  of  this  Act.  shall  be  guilty  of  a  misdemeanor 
and  upon  conviction  thereof  shall  be  fined  In  any  sum  not  more  than 
$1 .000.  and  shall  also  be  liable  to  removal  from  office  as  provided  by  law. 

f^ec.  16.  Kach  section  of  this  Act  and  every  part  of  each  section  are 
hereby  declared  to  he  independent  sections  and  parts  of  sections,  and  the 
holding  of  any  section  or  part  thereof  to  be  void  or  ineffective  for  any  cau.se 
shall  not  be  deemed  to  affect  any  other  section  or  any  part  thereof. 

TAXATION  OF  MUNICIPAL  BONDS.— Tlie  Legal  Department  of  the 
State  advisi'd  us  under  date  of  .Ian.  22  1912  that  there  is  no  law  specifically 
exempting  fnmi  taxation  bonds  Issued  by  the  State  or  any  of  its  municipali- 
ties, "in  case  the  snme  .ire  fnunil  in  thi>  h.atvls  of  individuals  ,as  owners." 

The  law  on  this  may  be  founrl  in  Sections  55-13.  5545  and  ,5581.  Revised 
(-ode  of  lOOS.  Seel  ion  5543  iirovides  that  all  property,  both  tangible  anil 
inlangihle.  shall  l)e  sul>.iect  to  taxation.  unl(>ss  expressly  exempted  by  law. 
Section  5545.  In  lis!  ing  exemptions,  includos  i)roperty  of  the  State,  counties, 
cities,  towns  and  other  rnuniciptilit  ies.  but  makes  no  mention  of  tlie  l)on(is 
of  these  places.  Section  55S1  requires  that  all  "notes,  bonds,  debentures  or 
other  wrltliin  evidences  of  indebtedness  bo  listed  in  the  tax  rolls. 

COLORADO  IRRIOATION  DISTRICTS.— Bondholders'  protective 
committee  w.'iives  interest  upon  irrigation  district  bonds  hold  bv  it.  See 
Denver  Reservoir  Irrigation  (^o.,  page  925,  "CUironicIe'"  Sept.  18  1915. 

.■.S^.^Y.'i^'.P^  BANK  INVESTMENTS— LOANS  ON  REAL  ESTATE— 
INVRSPMRNT  OF  SAVINOS  DEPOSITS.- Loans  on  ro.il  estate  and 
Investments  and  loans  of  savings  Ivmks  are  governed  bv  Sections  30  and  31 
of  the  It.uiking  L.iw  of  l!U3.  and  Section  2H7.  Heviseil  Statutes  of  lilO.S,  as 
amended  in  1923.      Sections  30  and  31  and  2.S7  now  read: 

*'^>:.:il).  No  l)ank.  exi^ept  savings  hanks,  shall  make,  or  purchase  loans 
sec  ired  by  mortgage  or  trust  deed  on  real  estate  In  excess  of  twenty-flvp 
per  cent  of  Its  total  Interest-bearing  securities;  nor,  except  In  the  case  of 
savings  banks,  shall  any  such  loan  be  for  a  longer  period  than  three  years 
Banks  may  malte.  purchase  and  hold  loans  for  not  to  exceed  five  year^ 
upon  first  trust  <leeds  or  first  mortgages  on  real  estate,  worth  at  "least 
do  ible  the  amount  of  the  loan,  to  the  extent  of  fifty  per  cent  of  their  sav- 
ings deposits.  No  bank  shall  make  or  purchase  loans  on  real  estate  unlesj- 
such  oans  are  secured  by  first  trust  deeds  or  first  mortgages,  except  as  addl 
tloial  security  to  loans  previously  made  by  such  bank. 

sec.  31.     Kxcent  as  iM>rmltted  by  Sec.  30  hereof,   savings  deposits  shall 
not  be  loaned  or  Invested  except  upon  or  In  the  following  evidences  of  In 
debtodnes-s    to-wit:  Securities  of  the  United  States,  of  the  sever.il  StatPi- 
^T  the  United   States,   counties,  cities,   towns.   Irrigation  districts,   school  I 
dJitrlcts,  first  class  commercial  paper,  negotiable  paper   secured  by  col- 


lateral having  an  actual  cash  market  value  In  excess  of  the  loan  so  secured 
and  first  mortgage  bonds  of  steam  or  street  railway,  water,  light,  gas  and 
Industrial  corporations  which  have  earned  at  least  four  per  cent  net  per 
annum  on  their  capital  stock  during  the  five  years  immediately  preceding 
the  date  of  such  loan  or  loans  and  have  not  defaulted  In  the  payment  of 
the  principal  or  interest  of  any  debt  during  such  period. 

Section  287  of  the  Rcvi.sod  Statutes  of  1908.  as  amended  by  Cnapter 
68.  Laws  of  1923.  reads  as  follows: 

Section  287.  The  Board  of  Directors  or  Trustees  may  invest  one-half 
of  the  deposits  made  with  them  upon  personal  securities  or  in  the  bonds 
or  stock  of  this  State  or  of  tne  United  States.  Federal  Farm  Loan  bonds, 
or  in  the  bonds  of  any  county,  city.  town,  or  school  district  in  tais  State 
legally  authorized  to  issue  such  bonds  or  loan  the  same  upon  bonds  secured 
by  mortgage  upon  unincimibered  real  estate  worth  at  lea.st  double  tne 
amount  loaned,  or  in  sucn  otner  manner  as  is  aut.iorized  by  this  Act, 
and  from  the  remainder  of  said  deposits  temporary  deposits  may  be  made 
by  .said  board  in  any  national  bank,  or  in  any  of  tne  banks  of  ttiis  State, 
which  may  be  incorporated  under  tlie  general  banking  laws,  said  deposits 
not  to  exceed  twenty-five  thousand  (.$25,000)  dollars  in  any  one  bank, 
or  tney  may  keep  the  wiiole  or  any  part  of  the  said  remainder  to  meet 
tne  current  payment  of  sucn  bank,  and  wliich  may  by  tliem  be  kept  on 
deposit,  interest,  or  otherwise,  or  in  such  suitable  form  as  tne  directors 
or  trustees  may  direct.  All  certificates  or  evidences  of  deposit  made  by 
ttie  proper  officers  of  .said  bank  shall  be  as  effectual  to  bind  the  bank  as 
if  made  under  tne  common  seal  thereof. 

INVESTMENT  OF  TRUST  FUNDS  IN  BONDS  OR  STOCK  OF 
PRIVATE  CORPORATIONS  PROHIBITED.— .Section  36  of  Article  5 
of  the  Colorado  constitution  provides  that  "No  Act  of  the  General|Assembly 
shall  authorize  the  investment  of  trust  funds  by  executors,  administrators, 
guardians  or  other  trustees  in  the  bonds  or  stock  of  any  nrivate  corporation.'* 

Legislative  regulation  of  investment  of  trust  funds  may  be  found  in 
Section  7147,  Re\i.«ed  Statutes  of  1908,  as  amended  by  Chapter  196. 
Laws  of  192.3.     The  section  reads: 

Section  7147.  It  shall  be  lawful  for  executors,  administers,  guardians 
or  con.servators  to  invest  moneys  belonging  to  tneir  respective  estates  in 
bonds  of  tlie  United  States  or  in  Federal  Farm  Loan  bonds,  or  in  such  bonds 
as  are  a  direct  general  oliligation  of  tne  State  of  Colorado;  or  of  any  county, 
city  and  county,  scnool  dl.strict  or  any  incorporated  city  or  town  therein, 
wliich  has  continuously  existed  as  a  lawful  mimicipal  corporation  for  the 
period  of  at  least  f  if  ten  years  prior  to  the  date  of  said  bonds,  or  upon  first 
lien  mortgage  .security  upon  real  estate  situate  witnin  tne  .State  of  Colorado, 
together  vvitli  the  water  rights  belonging  thereto  or  used  thereon,  or  in 
case  said  land  is  irrigated  by  water  owned  by  a  corporation,  so  much  of 
the  said  stock  of  tne  said  corporation  may  be  included  as  security  as  is 
necessary  to  furnish  the  proper  amount  of  water  for  the  irrigation  of  said 
land,  to  be  aoproved  by  order  of  the  County  Court.  Every  such  invest- 
ment snail  be  forthwith  reported  to  the  County  Court  and  no  loan  of 
money  upon  mortgage  security  shall  be  made  for  a  period  of  longer  than 
one  year. 

l*rovided.  That  guardians  and  conservators  and  executors  or  ad- 
ministrators witn  the  will  annexed,  when  so  autnorized  by  the  will,  may, 
by  order  of  tne  County  Court  made  and  entered  of  record  in  open  court, 
make  such  loans  upon  mortgage  security  for  a  longer  period  not  exceeding 
five  (5)  years,  and  not  exceeding  in  any  case  tne  minority  of  tne  infant, 
and  in  all  such  cases,  the  interest  shall  be  made  payable  at  least  as  often 
as  once  eacli  year. 

COPULATION  OF  STATE.— 

1920     --.939. 629 1 1900 539.70011870 39,804 

19101 799.02411890 413.24911860 34.377 

11880 194,3271 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  COLORADO. 


lOAMS  AND  ARAPAHOE  COUN- 
TIES JOINT  S.   D.  NO.  29. 

r'ost  Office  Bennett. 

6s    20     .--    $16.000- 1950 

(Optional  1935) 

6s  "21     M-S     25.000 Sept  1  1941 

(Optional  Sept  I  1931) 
BOND.  DEBT  Nov  9  '23.     $61,000 
Asse.ssed  value  1923  (est.)-     936.000 
School  t.ix  (per  $1,000)  1923-$14.00 

INT.   on   (is  of   1921   at   Kountze 
Bros..  N.  Y. 


ADAMS  CO.   S.   D.   NO.   12, 

P.O.  Broomfield. 
BOND.  DEBT  Jan  1  1923.    $28,000 
Assessed  valuation  1922 1,283,270 


Funding  Bonds. 

5s  M-S    $6,000 .Ian     1932 

*Judgment  Funding  Bonds. 
53^s'23  F-A  ($10.000- -Aug    1  ■24-'43 
1     3.000- -Aug    1  '44- '48 
Refunding  Bonds. 

5s  ---    $90.000 

GEN.  BD.  DT.  June  '23--  $126,000 

Sinking  fund  (water) 2.500 

Assessed  valuation  1922-^-2.132.292 

Tax  rate  (per  $1 .000)  '23 $16.00 

Population  1910,  3,013;  1920--3.171 

•INT.    at    Hanover    Nat.    Bank. 

N.  Y.;    on  others  at  Kountze  Bros.. 

N   y. 


ADAMS  CO.  S.  D.  NO.  14, 


P.  O.  Adams  City.        .,  ,,,    .^  ^^Zi 

Refunding  Bonds. 

53^s'23  s-a       $3.500 July  1  1943 

(Optional  July  1   1933.) 

School  Building  Bonds. 
5'-^s'22  J-D   $10.000- -June  1  •33-'42 
BOND.  DEBT  Jan  1  1923.     $43,500 
Assessed  valuation  1922---1 .276.460 

INT.  at  Kountze  Bros..  N.  Y.,  or 
at  County  Treasurer's  office. 


ADAMS  CO.  S.  D.  NO.  26. 

P.  O.  Oloson. 
BOND.  DEBT  .Ian  1  1923-     $S2..500 
A.ssessed  valuation  1922 5.472.500 

iDAMS  COUNTY  S.  D.  NO.  27. 

P.  O.   Brighton. 

.58-12     ---    .$20.000 1932 

(Subject  to  call  after  1934.) 
5s  '19     M-N$60.000---May  15  1949 

(Bed.  after  May  15  1934.) 
BOND.  DEBT  Oct  18  '23-     $80,000 
Assessed  va  1  ut;  1 923 .  5.193. 990 

Sch.  tax  rate   (per  $1.000) '23. $8.00 

ADAMS  &  ARAPHOE  COUNTIES 
JOINT   SCH.    DIST.    NO.    23. 

P.  O.  Aurora. 
5s  ...    $35.000- 

BOND.  DEBT  Nov  20 '23-     $35,000 

.Vssessed  value  1923 1.64S.355 

School  tax  (per  $1,000)  1923-.$13.03 


ALAMOSA  COUNTY. 

Alamosa  Is  the  county  seat. 
Funding  Bonds. 
5s    16     A-O  $30.700 Apr  1  1930 

SubJ.  to  call  beginning  Apr  1  1921.) 

Refunding  Bond.s. 
Vi    16     A-O  $31.500 Apr  1  1936 

SubJ.  to  call  beginning  Apr  1  1921.) 
BOND.  DEBT  Oct  16  '23.    $57,200 

floating  debt  (add'l) 13.000 

llnkingfund 4,528 

Asses.sed  val.  real  estate 6,160,334 

.X.ssessed  val.  personal 1.486,939 

Other  assess,  property 1,697,030 

Tot.  ass'd  val. ^23  (H  act. )-9  344,303 
Total  tax  rate  (per  SI  ,000)  '23. $10. 22 
Population  in  1920 .5.148 


iLAMOSA  COUNTY  S.  D.  NO.  S. 

(P.  O.  Alamosa.) 

iV<ri'19  ...    $86,000 .--1949 

(Subject  to  call  after   1934.) 

6s  ---       26.000 

BOND.  DEBT  Nov  5  '23.  $130,500 

Floating  debt  (addl) 56.000 

Tot.  ass'd  val.  '23  (7-10act.)2.645.919 
School  tax  rate(perSl,000)'23.$19.90 
Population  in  1923  (est.) 4.000 


AGUILAR. 

Tills  i()w-n  is  in  Las  Animas  Co. 

Water-Kvtension  Bonds. 
5'is'22  J-D   $75,000        .Dec   1  19.32 

BOND.  DEBT  Oct  1923 SSfi.OOO 

Asses.sed  valuation  1922 ,S25.755 

Town  tax  rate  (per  $1 .000)  '22.$18.00 
Population  In  1910.  858;  1920.  1,236 

AKRON. 

This   town   Is  In    Washington   Co. 

Sewer  District  No.  1  Bonds. 

6s  '21      M-N$10.0I)0--- -.. 

(Due  on  or  before  Mav  1  1938.) 
111).  D'lV  iwater)  Nov  24  ■23-S60.000 
As,sessnient  debt  (add'l)-.-  42.000 
Town  a.ssessed  value  192.3  1 .425. .512 
Town  tax  (por  .$1 ,000>  1923  -  .$1 1 .00 
Population    1910,    647;    1920-.I,44» 


ALAMOSA  CO.  S.  D.  NO.  23 

P.  O.  Hooper. 
BOND.  DEBT  Jan  1  1923 
A.ssessed  valuation  1922 


$49,000 
938,888 


4NTONITO. 

This  town  is  In  Conejos  County. 

Electric  Light  Bonds. 

-s  ^       ---      .$5.000 

TOtAL  DEBT  Nov  '23-.     $80,000 
.Vss'd  val.  '22(abt..50%act.)     525.573 

Tax  rate  (per  $1,000)  1923 $11.00 

Population  In   1910,  681:   1920.  946 


ALAMOSA. 

This  city  Is  In  Alamosa  County. 
Inc.  Aug.  20  1878. 

•Water  (lied.  beg.  in  1921). 

.5s  'II      A-O  $90.00.1c 1926 

,5s    19        ..       20.000 

5s '22     .I-J       30.000 July  1  1947 

(Optional  July  I  1932.) 


ARAPAHOE  CO.   S.   D.  NO.   1. 

P.  O.  Englewood. 
BOND.  DEBT  Jan  1  1923.  $140,300 
Assessed  valuation  1922. -.3.343.875 

ARAPAHOE  CoTs.  D.   NO.   6. 

P.  O.  Littleton. 
BOND.  DEBT  Jan  1  1923.  $100,000 
As.ses.sod  valuation  1922- .  .3.647.285 

ARAPAHOE  CO~S^  D.  NO.   32. 

P.  O.   Byers. 

School-Building  Bonds. 
5'fs'23M-N($15.00n.-May  15  '39-'48 
15  (  10.000-May  15  '49-'53 
TOT.  BD.  DT.  May  1923.  $26,000 
.Xssessed  valuation  1922. --1. 155.430 
Population   (est.) 600 

INT.  at  County  Trea.surer's  office 
or  at  Kountze  Bros . .  N .  Y . .  at  option 
of  holder. 
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kRVADA. 

Thla  town  Is  In  Jefferson  County. 
Inc.   1911. 

Water  Bonds. 

M  "OQ     M-S  $40.000 Mar  1  1925 

Subject  to  call  after  March  1  1920.) 

6s  ...       15.000 

♦Sewer  Bonds. 

OS  '23     J-D   .S20.000 June  1  19;i8 

BOND.  DEBT  Oct  5  "23..     S70.000 

•\.ssessment  debt  (add'l) 45,000 

As.sess.  val.  ■2.'i  ('4  act.)..     880.810 

Tax  rate  (per  SI. 000)  192.3-. -SIO. 00 

Population  In   1910.  840:   1920.. 915 

*  INT.  at  Kountze  Bros.,  N.  Y. 


ASPEN. 

Thi.s  city  i.s  in  J'itkin  County. 

BOND.  DKBT  Jan  1923 $89,800 

Assessed  valuation  1922 4.39.840 

City  tax  rate  (per  $1,000)  '22-$43.00 
Population  1910.  1,834:  1920.  1,266 


AULT. 

This  town  is  in  Weld  County. 

BOND.  DEBT  Jan  1923 $44,000 

Assessed  valuation  1922 561.620 

Town  tax  rale  (per  $1,000)  '22. .516. .50 
Populatiou  in   1910.   569;   1920.  769 


AUaOSA. 

This  town  is  in  Adams  County. 
BOND.  DEBT  Jan  1923..  5396.000 
Assessed  valuation  1922.    _1. 242. 970 
Town  tax  rate  (per  $1,000)'  22. $45. 00 

BAOOEB  IBBTa7oiST. 

This  district  (P.  O.  Fort  Morgan)  Is 
in  Morgan  County.  For  suit  alleging 
that  character  o(  district  had  been 
misrepresented,  see  V.  93,  p.  682. 

Municipal    Bonds. 
«8  "09     J-OSlti2. 000. -June  1  •24-'29 

(For  maturity  see  V  .  89.  p .  869.) 


BSNT  COUNTY  HIGH  SCH.  DIS. 

P.  O.  Las  Animas. 

BuildinK  Bonds  {Red.  heg.  1923). 

6s  '13     8-a     .$35.000 1933 

BOND  DEBT  Oct  8  '23- ..  $35,000 
Tot.  assays,  val.  22^301.)  13,901,875 
School  tax  rate;per  $1,000)  '22  $2.31 
Population    1 920 9 ,705 


BIJOU  IBBIQATION  DIST. 

This  district  Is  In  Morgan  County. 

Refunding  Bonds. 

6s  '17      ^-.    $748,000 

BOND.  DEBT  Oct  13  '23.  .$748,000 

INT.  in  N.   Y.  at  Nat.   Bank  of 
Commerce  or  at  Co.  Treas.  office. 


sonu>EB. 

This  Is  the  county  seat  or  Boulder 
Oounty.      Incorp.    as    a    town  Nov. 

4  1871  and  as  a  city  April  18  1882. 
Water  Bonds  (Tax-Bzempt)  ■ 

5a  10  A-(>$l00.000c...Ocl  11925 
•>B  '11      M-S  125. 000c... Sept  1  1926 

05  '19     ...       50.000 Aug  1  1934 

(Subject  to  call  after  Aug.  1  1929.) 
Refunding  Water  Works  Bonds. 

4)^s'20  ...  51.1  00-. July  1  •23-'35 
6s  "21     s-a     178,000- -Apr    1  •24-"46 

Bridge  Construction  Bonds- 

6s  '21     J-J     $.50.000 Inly  1  1936 

(Optional  July  1   1931) 

Storage  Reservoir  Bonds. 

4Hs'22  ---SIOO.OOO Oct    11937 

(Optional  Oct.  1  1932.) 
GEN.  DEBT  June  30 '22-     $617,500 

Water  debt  (included) 563,500 

Assessment  debt-    51.500 

Assess,  val  '21  (60%act.). 11 ,379,102 
City  tax  rate  (per  $1 .000)'  22. $10. 00 
Pop'n  1910.  9,.5.39:   1920 10.989 

INT.  on  6s  of  1921   ;it    the    Amer- 
ican Exchansje  National  Bank.  N.  Y. 


.5s  '23     M-S 


BOULDEB  COUNTY  S.  D.  NO.  3. 

P.  O.  Boulder. 

4«s'16  ...    $36.000 1946 

iSubject  to  call  beginning  1931.) 
.5s '22  --.  80,000  -Mar  1  •24-'25 
f200,000-Mar  1  •26-'30 
4.000-.-Mar  1  1931 
80. 000 -Mar  1  '32-'33 
BOND.  DEB'r  Nov  1 1  '23  .$400,000 
Ass'd  value  1923  (actual)  .13,595  755 
Tax  rate  (per  $l,000)'23-'24-..S23.50 
INT.  at  County  Treasurer's  office, 
or  Kountze  Bros.,  N.  Y. 

BOULDEB  CO.  S.  D.  NO.  17. 

P.  O.  Lontcmont. 
BOND.  DEBT  Jan  1  1923      $43,000 
Assessed  valuation  1922.. 11, 192,615 


BOULDEB  CO.  S.  D.  NO.  29. 

P.  O.  Louisville. 
BOND.  DEBT  .Tan  1  1923.     $.52,000 
Assessed  valuation  1922...  1,698. 396 


BOWEN  DBAINAOE  DISTBICT. 

This  (listiict  is  ui   lilo  i.ii;uia(;  (Jo 

f)s  "22     .1-1)   .*.-,0  000     1932-1911 

BOND.  DEBT.  Oct  8  '23. ..$50, 000 
Assessed  v.iluatini  1922 249,2ti8 


BBIOHTON. 

Ttds  city  is  in  Adams  County. 

Sewer  and  Improvement  Bonds. 
tts  _..    $92.500 

Paving    Bonds. 
68  ...    $70.000 Sept  1  1939 

Water-Works  Bonds. 
8e  '18     J-D   $J5,000g...Junel  1933 

5Hs        ...      35.000 1934 

(Subject  to  call  after  1929.) 
TOT.  BD.  DT.  Ian  1  1923-  $244,000 
Tot.  ass'd  val.  '23  (act .)_  .-2,410,000 
City  tax  rate  (per  $1 ,000)  '23-$12.00 
Population  1910.  850:  1920 2.715 

BBUSH. 

This   town  Is  In   Morgan  County. 
Incorporated  in  1884. 

Water  Works  Bonds. 

6s  '17     ...    .SIO. 000 Jan    11932 

68  "18     ...    $20.000 July  1  1933 

5H3'20  ...      75.000 Mar  1  1935 

(Optional  March  1  1930) 

Water  Works  Pump  Bonds. 
6s  A-O  $60,000 1936 


BOND.  DEBT  Oct  1923-.  $199, .50o 

Water  debt  (hicluded) 183, OOj, 

Assessment  debt  (add'l) ...     1 78 .00 
Ass'd  val'n  1923  (?i  act.)..  1,525. 00^ 
Town  (ax  rate(per  $1 .00())  '23-$15.5 
Popula'n  1910.  997;  1920 2.103 

bublinotonI 

This  town  Is  In  Kit  Carson  County 

Sewer  Bonds. 
Os  --.      65.000 

Water-Works  (Opt.  after  10  yrs.). 

6s  '19     A-O  $60,000 Oct  1    1934 

(is  '19     J-J       15,000 July  1  1929 

6s  '20     J-D     65,000 Dec   1  1935 

6s  "21      -.-      30,000 Oct    1  19.'J6 

BOND.  DEBT  Oct  15  1923  $170,000 

Assessment  debt  (add'l) 60.200 

Total  ass'd  val.  "22  (act.)-.l,4'25.000 

Tax  rate  (per  $1,000)  1922 $14  00 

Population  in  1910.368:  1920 991 

INT.   payable  at   Kountze  Bros., 
New  York  City. 


oanon  city. 

This  city  Is  the  oounty  seat  of  Fre- 
mont Co.      Incorp.  April  2  1872. 

Refunding  Bonds  (Taz-exempt) . 

(Ha        A-O  532  000c 1923 

(Subject  to  call  $2,000  yrly. 
beginning  1922.) 

Ref.  Water  Bonds  (Tax-exempt). 
5s  '11  M-N$60. 000c... May  1  1931 
"Subject  to  call  after  May  1  19'.'1  ) 
4?is         --.     160,000 1928-1957 

Water- Works  Bds.  (Taz-exfinnt) . 
5s '10  A-O  $25. 000c  .-.Apr  11925 
CEN.  BOND.S  Oct  1  1923.  .$382,000 
dldewalK  &  Impt  dt  (add'l).  67.050 
Assess,  val.  '23  (abt.  act.)  4  325,363 
Tax  rate  <per  $1,000)  1922. --$11.00 
Population  1910,  5.162;  1920,  4.551 


cabbondale. 

.\  town  in  (Garfield  County. 

BOND.  DEBT  Jan  1923 $.30,000 

Assessed  valuation  1922 369.692 

Town  tax  rate  (per  $1,000)  '22. $14. 10 
Population  in   1910,  284:   1920,  310 


CASTLE  BOCK. 

This  town  is  in  Douglas  Oounty. 

Water-Works   Bonds. 

5r,s'16  M-N.$45,000 May  1  1931 

(SubJ.  to  call  beginning  May  1  1926.) 

6s '22     ---      .S5.000 1937 

(Optional   1932.) 
BOND.  DEBT  Oct  8  1923--$75,000 

Floating  debt  (add'l) 5,000 

Assessed  val.  1923 560,000 

Tax  rate  fper  $1,000)  1923 $19. .30 

Population  in   1910.  365:   1920.   224 


CASTLEWOOD  IBBIQ.  DIST. 

This  district  Is  In  Arapahop  Co. 

In  a  suit  instituted  in  the  District 
Court  of  Arapahoe  County  by  Fred 
L.  Lucas,  receiver  of  The  Denver 
Suburban  Homes  &  Wate^  Co.,  the 
organization  of  this  district  was  held 
to  have  been  irregular,  null  and  void. 
See  State  &  City  Section  for  Dec. 
1921 ,  pa?e  74,  for  particulars  regard- 
ing bond  issue. 


CEDABEDGE. 

This  town  is  in  Delta  County. 

BOND.  DEBT  Jan  1923 $43,200 

.\sses.sed  valuation  1923 275.7.30 

Town  tax  rate  (per  $1 ,000)  "23. $13. 00 
Population  in   1910,  295;   1920,  455 


centeb. 

This  town  is  in  Saguache  County. 

Water-Works   Fronds. 
6s  '21     s-a     .$30,000c-_-Sept  1  1936 
(Optional  Sept.    1    1931.) 

BOND.  DEBT  Oct  1923 .$35,000 

Tot.  ass'd  val.  '22  (60%act.)  .444.828 
Town  tax  rate  (per  $1,000)  '22$! 5.50 
Population  in  1910.  385;  1920 547 

INTEREST  payable  in  New  York. 

CENTBAL  CITY, 

A  town  in  Gilpin  County. 

BOND.  DEBT  Jan  1923 $S5„500 

Assessed  valuation  1922 474,222 

Town  tax  rate  (per  $1 ,000)  '22  $18.00 
Population    1910,    1.782;    1920,    552 


CHAFFEE  COUNTY. 

County  seat  is  Buena  Vista, 
Population  1910,  7,623;  1920,  7,753. 

Refdg.  Bds.  («erf.  Oeg.  in  1913). 
5a  '03      M-S  $221, 000c.. Mar  1  1935 

(Subiect  to  call   1925) 
BOND.  DEBT  Nov  1923.     $221,000 

Assess,  val.  real  estate 4,9.54,380 

Assess,  val.  personal 1,631,765 

Other  assess,  property 3.991,520 

Tot.ass'd  val. '23 (act .val  )10,577,665 
State*  Co.  tax(per  J1.000)'23  $1563 

INT.  at  Hanover  Nat.  Bk.,  N.Y., 
County  Treas.  office,  and  at  E.  H. 
Rollins  &  Sons.  N.  Y.  City. 

CHEYENNE  CO.  S.  D.  NO.  1. 
5Hs        ...    $85,000c 

BOND.  DEBT  Oct  1  1923.  $85,000 
Total  assessed  value  1922-. 3,334,4.54 
District  tax  rate  (per  $1,000)  '22  $6.00 
INT.  payable  at  the  Mechanics  & 
Metals  National  Bank,  N.  Y.  City. 


CHEYENNE   CO.   S.   D.   NO.   6. 

P.  O.  Arapahoe. 

School-BuildinK  Bonds. 

6s  ---    .$.50.000-. 

BOND.  DEBT  Oct  15  1923  .$85,000 
Assessed  value  1923  (act.) .3.014.330 
School  tax  rate(per  $1,000) '23 -S13. 00 
Population  in  1923  (est.) 500 


CHEYENNE  WELLS. 

A  town  in  Cheyenne  County. 

BOND.  DEBT  Jan  1922 $94,000 

As.se.sscd  valuation  1 922 750,269 

Town  tax  rate  (per  $1 ,000)  '22. $15.00 
Population  In  1910,  270;   1920.  508 


COLOBADO  SPBINOS.      ' 

This  city  Is  situated  In  El  Paso  Co. 
Incorp,  Sept.  3  1872.  Commission 
eovemment  adopted  May  11  1909. 
V.  88,  p.  1330.  City  Manager  gov- 
ernment adopted  April  1921. 


5s  $1,50,000 

Water-Works  Bonds. 

48    U      J-I) }  175  000c-.. June  1  1926 

Rerundinic  Water  Bonds. 
48  '99  M-S  *»65  000c.  .Mar  1  1929 
48  g  00  J-J  '.JO  00Oc-..Jau  2  1930 
4s  01  K-A  •79,000o...Keb  1  1931 
48  01  FA  •2.''<.000c..-Feb  I  1925 
48g06A-O  845, 000c. ..Apr  2  1926 
48^13  A-O  51 00 ,000c...  Oct  11928 
48  '14  F-A»150.ii00c-.Feb  16  1934 
4.S  "16     M -Si  1.50 .000c... Mar  1   1941 

48  '16     J-J  X165.000 July  1   19  16 

4s  '17      M-S   1.50.000   ...July  15  10.'^2 
4s  •  1 7      ...       13. 000    -  -  .\  UK   1 5  1 9:J6 

Refunding    City-Hall    Bonds. 
4a    13     A-0|   $110,000   ..Oct  1  1928 

Refundinii  Sewer  Bonds. 
48   05     A-O  JS  1,000c... Oct    2   1925 

Sewer  Bonds. 
48    11      M-N515  000c... May  1  1926 

Auditorium    Bonds. 
.5sg  '22  M-S$,J90, 000c... Mar  1  1937 

Paving  Bonds. 

.5s  '21      -.-.$498,000 Apr    11936 

BOND.  DEBT  Oct  1923-$2.161,000 
Spec'l as.sess.  bonds  (add'l)       363,000 

Floating  debt  (add'l) 28,291 

Water  bonds  (Incl.) 1.147  000 

Ass'd  val'n  1923  (act.  val. )39. 400,000 

City  tax  (per  $1,000)  1923 $14. ,50 

Total  tax  levy  (per  .SI  ,000)  '23. $41. 16 
Popula'n  1910,  29.078;  1920.  .30.105 
z  Ked.  after  20  yrs.  from  Issue. 
•Red.  after  15  yrs.  from  Issue. 
{Red.  after  10  yrs.  from  Issue. 

CITY  PROPERTY  -The  total 
amount  of  a.ssets  of  the  city  on  Jan  I 
1923  was  .<8  115.604:  of  this  amount 
$3,533,929  represented  the  value  of 
the  entire  water  system. 

INTEREST  payable  at  City  Treas. 
office  or  Chemical  Nat.  Bank,  N.  Y 


COLOBADO  SPBINGS  SCH  DIST 
NO.  11. 

\    distrint    in    El    Paso    County 
Organized  in  1872. 
53    08     J-J   ♦.?66.000c...Jan    1  192?' 
.5s  '10     J-T  •148. 000c. ..July  1  193r. 

4>^s'23J-J     100.000 Jan    11933 

4i^s'23  J-J     100.000 .Ian    11934 

Pormer  School  Dist.  No.  1  Bds. 

.5s  '10      -  .      •S27.000 Nov  1   1030 

BOND.  DEBT  Oct  1  1923    $441,000 

Assessed  val.  1923 44.477.170 

School  tax  (per  $1,000)   1922. $11. 00 

•Red.  after  10  yrs.  from  Issue. 

INTEREST  on  58  of  1908  payabu 
at  Harris,  Forbes  &  Co.    N.  V..  o 
4!^s  at  County  Treasurer's  office  or 
Guaranty  Trust  Co..  N.  Y.  City. 
COBTEZ. 

TUs    town    Is    Oounty     seat     of 
Montezuma  Co. 

Water  Refunding  Bonds. 
6s  .-.    .$.54.000 1356-1957 

Water=E<tension  Bonds. 
-s  -.-      $7,000 Jan    1  1937 

♦Refunding  Bonds. 

($10.000 1940-1949 

6s '22     A-O       5,000 1952-19.56 

(      2,000 1957 

TOTAL  DEBT  Oct  11  '23-. .$61,000 

Assessed  valuation  1923 .399  .565 

Town  tax  rate  (per  $1,000)  '23$19.00 
PoDMl.ition    in    1910.    5f;7;    lO'^O.    541 

*INT.  at  Kountze  Bros.,  N.  Y. 

CBAIO. 

This  town  Is  county  seat  of  Moffat 
County. 

Water-Works  Bonds. 
6s  '15     J-J     $40. 000c... July  1  1930 
(Subject  to  call  after  July  1    1926.1 

6s    16     ...      13.500 1926-1931 

BOND.  DEBT  .Ian  1  1923  -.S65. 580 
Assessed  valuation  1922.  ...894,030 
Tax  rate  (per  $1,000)  l922.-.$20  'iQ 
Population  In  1920.. ...1.29T 


Funding  Bonds. 

.5s  '19     M-S    $8, .500. -Sept  1  •24-'31 

Refunding  Water  Bonds. 
68  A-O  $30,0000  .Apr    1  '24-43 

Water-Works   Bonds. 
6s  '12      F-A  $12. 000c.. .Aug   1  1927 

6s  '21      J-J  9.000 Jan    11936 

tOptlonal  Jan   1   1931) 
Refunding  Bonds. 
5'4s'22  A-O  $12,000. -Oct   1    '37- '48 
BOND.  DEBT  Nov  14  '23-. $.59, .500 

Waicr  <lclit    (inclu<iPd) 51.000 

Warrant  ilebt  (additional)...      5.800 

Sinking  fun  Js , 12. .500 

Total  assessed  val     19>3 510,280 

City  tax  rate  (per  $1,000)  "2 .'.$16.00 
P<ipulatiou    1910.    840:    1920.    1.007 

DELTA. 

This  city  Is  In  Delta  County.  Inc 
Sept.  15  1882.  Population  1910. 
2,3:18:  1920.  2.623. 

Refunding. 
58    14     ...    $H3.000<'       Oct  1    1934 
(Optional    1929.) 

.5s  '22     A-OI     5,000 Oct    11937 

U  10. 000. .Oct   1    '38-'57 

Water  Bonds. 
68  g    14. A-O  $75. 000c  ..Apr  1  1929 

(Subject  to  call  after  Apr  1  1924^ 

5)48'22  ...       40,000 1937 

(Optional  1932) 
GEN.  BD.  DT.  Nov  19  '23.  $313,000 

Water  debt  (incl,) 198.000 

A.ssess.  val.'23(abt.M  act.)  2.822.1.55 
Tax  rate  (per  $1,000)   1923.. -$13. .50 

INT.  pay.  at  Kountxe  Broa..N.V 


DELTA   COUNTY. 

Delta  Is  the  county  seat. 
Refunding  Bonds. 
4'4s        ...    $25.000... 

BOND.  DEBT  Nov  21  '23  $27,000 
Tot.as.s-d  val.'23iact.val.)  17. 008. ,585 
State&Co.tax  (per$]  .OOOV23..$10.71 
Population  1910.  13.688:  1920.13.668 


DELTA  COUNTY  S.  D.  NO.  1. 

P.  O.   Delta. 

6s  '20     M-N$50,000 Nov  1  1940 

(Subject  to  call  1930.) 

Refunding  Bonds. 

4Jis        ...     $25,000 

BOND.  DEBT  July  1  '23--  $183,900 

Floating  debt  (add'l) .       47,778 

Xssessi'd  v.ilue  1923  5.872.255 
Sch.  tax  rate  (per  $1,000)  '23-$19.29 
Population  in  1920 5,000 


DELTA  CO.   S.   D.   NO.   22. 

P.  O.  Cedaredge. 
BOND.  DEBT  Jan  1  '23..     $68,750 
Assessed  valuation  1923. .  .1 ,029,620 
School  tax  rate  (per  $1 ,000)  '23.527.21 


CBIPPLE  CBEEB.. 

This  city  is  in  Teller  County. 

68  M-N.$,59,000 Nov  1  193) 

(Subject    to   call    1924-1930.) 
TOT.\LDEBTOct8'23-..   $83,000 
.Vss'd  val'n  1922  (abt.  act.).  785,500 
Tax  rate  (per  $1,000)  1922. ..$.50.00 
Population  in  1920 2,3^6 

INT.  at  Kountze  Bros..  N.  Y.CItj 


CBOWLEY  COUNTY  S.  D.  NO.  1 

Post  Office  Crowley. 

5Hs'20  ...    $77, .500 Apr   1  1950 

(Optional  April  1  1935) 

6s  '21      F-A      15.000 Aug  1  1941 

(Optional  Aug  1  1931> 

BOND.  DEBT  Oct  5  1923.  $100,500 

Asses.sed  value  1923  (act.).  1 .728.000 

School  tax  rate(per  $1 ,000)  '23  $1 1 .70 

INT.  at  New  York  City. 


CBOWLEY  CO.  S.  D.  NO.  12. 

P.  O.  Ordway. 

School  lionds. 
6s  '21      A-O  $30. 000.. .Apr    15  1941 

(Optional   .\pril    15   1931.) 
BOND.  DEBT  July  1  1923  $145,500 
.\s.se.ssed  value  1923  (act.) -2.498. 100 
.School  tax  rate  (per  $1 .000) '23  $10.33 
Population    (estimated) 2.700 

INT.  at   Kountze  Bros.,  N.  Y. 


CBOWLEY  CO.  S.  D.  NO.  25. 

P.  O.  Sugar  City. 
BOND.  DEBT  .Tan  1  1923.     $95,000 
A.s,sessed  valuation  1922. ..2,547 ,275 


DE  BEQUE. 

A  tcwn  ip  Mesa  County. 

Water  Bonds. 

6s  '12      ...    .$20,000 

6r  '19      _.         10,000 _-- 

6s  '23     .T-J       35.000 Jan    11938 

(Optional  Jan.   1    19,33.) 
BOND.    DEBT    (all    water) 

March  1923 .$65,000 

Assessed  valuation  1922 223,4.58 

Assessed  val'n  1923  (est.) 243.458 

Taxr,at.  (per  $1,000)  1922 $16.20 

Population   in    1910.   149;   1920.  292 

INT    at  Kountze  Bros..,  N.  Y. 


DEL    NOBTE. 

This  town,  incorporated  in  1873    is 
In  Rio  Grande  Co. 


DENVER. 

Denver  Is  situated  In  Denver  Co. 
Incorp.  Nov.  7  1861.  Under  Rush 
Amendment  to  constitution  (Chap. 
46,  Laws  of  1901),  adopted  Nov. 
1902,  this  city  and  various  suburban 
towns  have  been  united  to  form  what 
is  known  as  City  and  C^ounty  of 
Denver.  V.  76.  p.  554.  New 
Counties  of  Adams  and  South 
Arapahoe  (the  latter  is  now  known 
as  Arapahoe  County)  were  formed 
out  of  portions  of  old  county  of  Arap- 
ahoe not  Incl.  in  new  city  and  co.  of 
Denver.  State  Supreme  Ct.  on  Feb 
27  1903  upheld  constitutionality  of 
Kush  .\m<.inilment.  On.Ma.v  10  1'<16 
an  amendment  to  the  city  charier 
was  adopted  doing  away  with  the 
commission  government  ami  substi- 
tuting the  mayoralty  form  of  govf  rn 
oinnt.      V.   102.  p.   1913. 

Water  Works.— The  .$8,000,000 
municipal  water  plant  bonds  wore  up- 
held by  U.  S.  Supreme  Court  Oct.  15 
1917:  V.  105.  p.  1726.  These  bonds 
will  not  be  issued,  however,  we  are  in- 
formed, except  possibly  to  amount 
of  $100,000  for  which  the  city  had 
obligated  itself  in  the  building  of  a 
new  plant.  A  deal  was  consum- 
mated with  the  Denver  Union  Water 
Company,  whereby  the  city  pur- 
chased that  company's  plant  and 
i.ssued  in  payment  the  $10..«06.000 
bonds  below.  V.  107.  p.  910.  A 
proposed  amendment  to  the  charter 
providing  for  a  change  in  the  form  of 
the  management  of  the  water  system 
jf  the  city  was  defeated  on  Oct.  30. 
V.  115,  p.  2071. 

The  $3,000,000  Moffat  Tunnel 
bonds  voted  Feb.  17  1914  were  de- 
clared void  by  the  State  Supreme 
f^ourt  on  July  8  1914.  V.  99,  p.  137 
In  1922  the  Legislature  in  special 
.session  enacted  a  law  organizing  the 
Moffatt  Tunnel  Impt.  District.  This 
Act  has  been  upheld  by  the  U.S.  Su- 
Supreine  <'ourt.  See  Moffat  Tun- 
nel Impt.  District. 

Supreme  Court  on  Apr.  3  1916  up- 
held increase  In  asses-sed  valuation. 
See  "Chronicle"  of  Apr.  15  1916, 
page  1461 . 

Viaduct   Bonds. 
OS  '13      F-A.'J260.000c..Aug  15   1928 

Water  Bonds. 
4H8'18  M-N$13, 924.000  Nov  1  1948 
(Subject  to  call  after  Nov  1  1928) 

43^s'i4  ...      99.600 Jan    I  1944 

4!-<;s        .-    1.000.000 

(Due  serially  in  from  20  to  39  years) 
fJE.V.BD.DT.Oct  8  '23. $14. 283. 600  ' 

Water  debt  (incl.) $14,023  600 

Slnkingfund .,  157.930 

Total  assess,  val.  1923... 377. 025. .'JOO 
Totiil  tax  rate  fper  $1,000)  '23  $  .'7.63 
Pop'n   1910,  213,381;   1920,   2.56,491 

INT.  on  viaduct  bonds  payable  Id 
Denver  or  at  Bankers  Trust  Co.. 
N.  Y.  City;  on  the  water  bonds  at 
New  York  Trust  Co.,  N.  Y.,  or  in 
Denver. 

CITY  AND  COUNTY  PROP- 
ERTY.—In  October  1923  the  net 
worth  of  city  and  county  property. 
Including  real  estate,  parks,  sewers, 
paving,  curbing,  &c..  was  approxi- 
mately $35,000,000. 
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DENVER  (CITY  AND  COUNTY) 
SCHOOL  DISTRICT  NO.  1. 
School  Bonds- 
5s'20M-N  .?2,350.000-Nov  1  'Sl-'SO 
4>is'2;5  J-J  2. 000.000c. -Jan  1  •.34-'.5.3 
BOND.  UEBT  Oct  6  '23. $4. 3.50. 000 
Assess,  val.,  real  estate.. 114. 322. 220 
Assess,  val.,  personal. ..140. 292, 730 
Other  as.sess.  property.. 124. S03. 800 
Tot.  assess.  val.'22(act.)379  418.7.';0 
Tot.  assfl  val.  •23(act.)  .377,02,5.300 
School  tax  rate  (per  SI ,000) '22  Sll  79 
Population  1920  (Census). ..256, 491 

INT.  at  office  of  District  Treas- 
urer or  at  Chase  Nat.  Bauk,  N.  Y.  C. 


DENVER— GREELEY      VALLEY 
IRRIGATION  DISTRICT. 

A  district  In  Adams  and  Weld 
counties.  Interest  coupons  In  de- 
fault. See  Item  "Denver  Reservoir 
Irr.  Co."  In  "Chronicle"  for  Sept.  Ih 
1915.  page  925. 

68  '09  J-Ii     $7 11, 000. Apr  5  •23-'29 
(For  maturity  see  V.  88.  p.  958) 

DENVER— ST.   VEAIN  MUNICI- 
PAL IRRIGATION  DISTRICT. 

Int.  coupons  in  default.  See  Item 
"Denver  Reservoir  Irr.  Co."  In 
"Chronicle"  for  Sept.  18  1915.  p.  925. 
6s  '09     J-D  $7.50,000 1924-1929 


DOLORES  COUNTY. 

P.  O.  Rico. 
BOND.  DEBT  Jan  1  1923.    S87,400 
Assessed  valuation  1922...  1,745, 228 
State&Co.tax  (per  31, 000)  '22. $21. 27 
Population  1910.  3,192;  IP20.  3,517 

DURANGO. 

This  city  Is  the  county  seat  of  La 
Plata   County.     Incorporated    1881 
Olty    manager   plan    of   government 
adopted  Apr.  6  1915.   V.  100,  p. 1371 
Bonds  are  taxable.  Pop'n  1910.  4,686; 
1920,  4,116. 

Ref.  Water  Bonds. 
6s   04    J-D  $95. 000c. -.Dec      1924 

(Redeemable    boKinning    1914.) 
6s  '15     ...    134,900.. 

(Redeemable    beginning    1919.) 

Sewer  Bonds. 
-B  ...    $11,500 

Sidewalk   Bonds. 
.8  ...      $2.500 

Ref.  Bonds  (Red.  beg.  in  1916)'. 
4Hs'06  J-D    S36.000c...June  1  1926 
GEN.  BD.  DT.  Oct  8  '23..  $258,800 

Water  debt  (incl.) 237,s00 

Assessed  value  (add'l) 10,000 

Sinking  fund 10  000 

Assess,  val    '23  (abt.  ?<f%)  4,285.452 
City  tax  (per  $1 ,000)  1922 $12.00 

INT.  at  Kountze  Bros..  New  York, 
and  at  E.  H.  Rollins  &  Sons,  N.  Y. 


EADS. 

This  place  Is  in  Kiowa  County. 

Water  Bonds. 

6s' 20     J-J    .$50,000 Jan    1  1935 

BOND.  DEBT  Nov  20  '23. -$76,000 

Water  debt  (included) 71.000 

Assessed  val.  1923 $400,090 

Tax  rate  (per  $1,000)  1923. ..$20. 00 
Population  in  1920 406 

EATON. 

A  town  in  Weld  County. 
BOND.    DEBT    Jan    1923    .$49, .500 

Assessed  val'n  1922 1,371,860 

Tax  rate  (per  $1,000)  '22 $12.00 

Population  1910,  1,157;  1920,  1,289. 


ECKLEY. 

A  town  in  Yuma  County. 
BOND.    DEBT    .Jan    1923.. $77, 769 

Assessed  val'n   1922 325.84.5 

Tax      rate      (per      $1,000)'22$19.47 
Population     1920 332 


EDGEWATER. 

A  town  ill  Jefferson  County. 
BOND.    DEBT    .Tan    1923. .$70,000 

Asse.ssed    val'n    1922 438,320 

Tax  rate  (per  $1,000)  '22 $15.00 

Population    1910,    712;    1920,    664. 

ELBERT  CO.  CONS.  S.  D.  NO.  2. 

I'.  ().   Kiowa, 

School   Bonds. 

6s  '21     ...    $36,000 Jan    1  1941 

(Optional  Jan.   1   1931.) 
BOND.  DEBT  June  30  '22    ,§38.000 

WarrniiMicbt  'add']) 6. MO 

Asso,sscd  value  1921 1  100.121 


EL  PASO  CO.  S.  D.  NO.  6. 

P.  O.  Monument. 
BOND.  DEBT  Jan  1  '23..     $49, .500 
As.se.ssed  val'n  1922 1,482,100 


EL  PASO  CO.  S.  D.  NO.  11. 

See  C;olorado  Springs  S.  D.  No.  11. 

EL  PASO  COUNTY  S.  D.  NO.  12. 
School-BuildInK  Bonds- 

4)^s'20  --.  .sioo.noo 

6s  '22      -    .       17.500 Serial 

BOND.  DEBT  Die  1923..  $11 7. .500 
Total  .Lsscssfd  v.iluc  1922. 3.307. 000 
Popul.itidn  in  1921  (est.) 3.100 


EL  PASO  COUNTY  S.  D.  NO.  14. 
School  BUIk.  5:  llqiiip.  Bonds. 

6i;is22  J-J  $130,000. -Jan     1  ■;«-'52 
(For    auiouni    due    each    year    see 
^^^         V.    113,   p.   2638.) 
TOT.  BD.  DEirr  Dec  '23.  $130,000 
Assessed  v.ilue  1922 3,790,960 

EL  PASO  COUNTY  S.  D.  NO.  54. 

6s  '21  .       30.000-.-    Oct     1  1911 

(Oi>lii>n,il  Oct.  1   19.il. 1 
BOND.  DEBT  Jan  1  1923.    $30,000 
Assessed  v.iluo  1922 963,600 

ENOLEWOOD. 

This  city  i'^  in  Ar;ip;ihoe  County. 

Sower  District  Bonds. 
6s  '22      .M   XS72.00O_.May  1  '24-'42 
BOND.    DEBT    (district), 

(all  sewer),  Nov  1923...  $271,000 
Assessed  value,  city,  1923.2,800,215 


City  tax  rate  (per  $1,000)  '23-S12.00 

l'<)I)iil<ition  in  1920 4.356 

I'rincpal     and     interest     at     City 
Treasurer's  office,  or  New  York. 


ENGLEWOOD  SCHOOL  DIST. 

This  district  (I*.  O.  Euglewood)  Is 
in    Arapahoe    (Vmnty. 

School   Building  Bonds. 
.8  ...    $35,000 

5s  "19     A-O     80,000.. -Apr    15  1949 
(Optional    April    15    1939.) 

.5s  '19        .-      25,000 -. 

BOND.  DEBT  Nov  5 '23..  $140,000 
Ass'd  val.'23(abt.  .3-5  av.). 3. 691. 000 
School  tax  rate(perSl,000)'23. $16.35 
Population    (estimated) 6,000 

ERIE. 

This  town  is  in  Weld  County. 
BOND.  DT.(water)Oct  6  '23  $40,000 

Asse-ssed  value  1922 244.000 

Tax  rate  (per  $1,000)  1922. ..$14. 00 
Population  in  1920 697 

FLAGLER. 

This  place  is  in  Kit  Carson  Co. 

Water  Bonds. 

6s '20  ...  $70,000 Sept  1  1935 

5J^s   ...   50,000 

BOND.  DEBT  Nov  1  '23..  $120,000 

Floating  debt  (add'l) 4.000 

Total  assess,  val.  1923 603.042 

Tax  rate  (per  $1,000)  1922. ..$20. 00 
Population  in  1920 544 

FLEIWING. 

This  town  is  in  Logan  County. 

Water  Bonds. 
6s  '19     J-J    $40.000c---Jan    1  1935 
6s  '20     M-N  40. 000. -.Nov  15  1935 
(Optional  Nov.  15  1930.) 

Electric  Plant  Bonds. 

6s  ...    $10,500 --- 

TOTAL  DEBT  Nov  24  "23    $90,500 

Assessed  val .  1923 426,549 

Tax  rate  (per  $1,000)  1923---$22.00 
Population  1920 518 

FLORENCE. 

This  olty  Is  In  Fremont  County. 
Incorporated  Sept.  7  1887.  Popula- 
tion 1910,  2,712;  1920,  2,629. 

Ref.  Water  (Red.  beg.  in  1919). 
5s  '09     J-J    848 .000c. -.Jan    2  1929 
GEN.  BD.  DT.  Oct6'23-.         None 

Water  debt 36,000 

Assessment   debt 18,500 

Floating  debt 60,796 

Assess,  value  "23 2,695.634 

City  tax  rate  (per  $1,000)  '23-$14.00 

INT.  at  City  Treasurer's  office  and 
at  Harris,  Forbes  &  Co.,  New  York. 


FLORIDA  MESA  IBRIG.  DIST. 

District   declared   illegal. 

W.  E.  Buchanan,   County  Treas- 
urer, advises  us  under  date  of  Oct.  8 
1923   that  none  of  the  bonds  men- 
tioned below  have  been  paid. 
6a    10     J -D$  1,060, 000- Aug  1  •2I-'30 


FORT  COLLINS. 

This  city  Is  In  Larimer  County. 
Inc.  Feb.  2  1883.  Commis.sion  gov- 
ernment adopted  Mar.  18  1913.  V. 
96.  p.  963. 

Park  Bonds. 

5s  '13     J-D     $7,000 Dec  1  1928 

(Subject  to  call  Deo  1    1923) 

X  Refunding  Water  Bonds. 
434s'16  M-S  $136,000-Mar  1  •24-'40 

Street  Railway  Bonds. 
,5s  '19     M-S  $100.000. --Mar  1  1934 
(Subject  to  call  Mar.  1  1929.) 

Improvement  Bonds. 
5s-5Hs  65    *.$4.34,960.88    Optional 
TOT.BD.DT.Nov  19  '23..  .|677.961 

Sinking  fund  /  General 45 ,000 

llmpt 12.000 

Assess,  val.  '23  (70%  act.). 9, 068, 710 
Total  tax  rate  fpor$l  ,000)  '23-S12.92 
lopulation  1910.  8,210;  1920.. 8.755 

INT.  on  bonds  marked  (x)  at 
Kountze  Bros.,  N.  Y.;  (*)  at  City 
Treas.  office  or  at  Nat.  City  Bank. 
N.  Y.;  on  others  at  City  Treas.  office 


FORT  LUPTON. 

This  town  is  in  Weld  County. 

Water  Extension  Bonds. 

6s  '20     ...    $25.000 1940 

(Optional   1930.) 

5Ms        .--        5,000 

(Optional  1932.) 

Refunding  Bonds. 
5  Ms        .--    $15,000- -$5,000  yearly 
BD.  DT.  (water)  Nov.  22  '23. $45, 000 
Asse.ssed  v.ilu I'    I9-'2    -         .  1,006.4 '0 

Tax  rate  (per$1.000)  1922 $16.00 

Population  in  1910,  614:  1920,  1.014 


FORT  MORGAN. 

This  city  Is  In  Morgan  County. 
Incorporated  as  a  town  Aug.  8  1887 
and  organized  as  a  olty  of  the  second 
cliuss  April  20  1908.  City  established 
charter  government  In  Sept.  1914. 

Refunding  Bonds. 
oHs'lS  M-S  $41,000)3,000-  1924-35 
14.000 1930 

Water  Works  Bonds  (redeemable 
after  10  years  from  issue). 
5!^s'I7  M-N$25,000-.-Nov  15  1932 

5)^s'20  M-N  35,000 May  1  1935 

(Optional   May    1    1936.) 

Water  Bonds. 
4''$s'22M-NI,5$125,000.Nov  15  1937 
GEN.  BONDS  Oct  4  '23.-  $226,000 

Asso.ss.  debt  (add'l) 2t)2,231 

A.sscss.  val.  '23  (86%  act.)  .3,300,000 

Tax  rate  (per  $1,000)  '23 $10.00 

Population  1910.  2.800;  1920.  3,818 

INT.  at  Kountze  Bros..  N.  Y., 
or  at  City  Treas.  office. 


FOUNTAIN. 

This  town  is  In  El  Paso  County. 
Refunding  Water  Bonds. 

5Hs'23  A-O  $55,000- .-serially 

*Water  l-.xtenslon  Bonds. 

,5s  '23     .\-0     ,$6,000 Mar  1  1933 

BD,  DT.  (water)  Oct.  0  '23. .$73. 000 
Ass'd  val'n  (actual)  1922 320.180 


Town  tax  (per  $1,000)  '23 S23.00 

Population   in    1910,  431;   1920,  695 
INT.    on    bonds    marked    (*)    at 
Kountze  Bros.,  N.  Y. 


FOWLER. 

This  town  is  in  Otero  County. 

Refunding  Warrants. 

5)^s'16  ...      86,800 .Tan    1  1931 

5Ks'20  ...       12.700-. .Apr    15  1945 

Water  Bonds. 

5>^s'16  ...      $4, .500 Apr   1  1931 

6s  '18     -.-        2,000 July  1  1933 

5Ms'19  --.      15, 000-.. Feb    15  1938 

City  Hall  Bonds. 
5Hs'20  ---    810,000---Apr    15  1934 

Refunding  Water  Bonds. 

5KS-22  ---    $20.000 Oct    1  1942 

BOND.  DEBT  Nov.  20  '23    $71,000 

Water  debt  (incl.)-... 41. .500 

Sinking  fund  general 2,234 

Sinking  fund  water 3 ,000 

Assessed  value  I  923     932,977 

Town  tax  (per  $1,000)  1922.--S12.00 
Pop'n  1910,  925;  1920 1,062 

INT.  on  6Ks  of  1920  at  N.  Y.City. 

FREMONT  CO.  CON.  S.  D.NO.  1. 

Post  Office  Canon  City. 

District  No.  8  was  recently  con- 
solidated with  District  No.  1,  the 
bonded  debt  of  No.  8  being  auto- 
matically assumed  by  No.  1. 

Funding  Bonds. 

5Hs'20  J-D  ,$40,000 June  1  1940 

(Optional  June  1   1930) 
BOND.  DEBT  Oct  1  '23.-    $52,000 
Tot.assess.val.(2-3act.)  '23.8,120,923 
Sch.  tax  rate  (per  $1,000)  '23. $13, 00 
Population    1923. 8,500 

INTEREST  at  Canon  City. 


FREMONT  CO.  S.  D.  NO.  2. 

P.   O.   Florence. 
BOND.  DEBT  Jan  1  '23.. $175. 000 
Assessed  val'n  1922. 3,149,792 

FRUITA. 

This  city  is  In  Mesa  County.    Inc. 
in  1894.     Pop'n  '20.  1,193;  '10,  881 

Water  Bonds. 
6s  '09     M-S  $20.000c---Sept  1  1924 
(Redeem,  after  10  years  from  issue.) 

Refunding  Bonds. 

6s  '16  M-S    ,$72.000 1924-1941 

6s. '17     A-O     25,000 

.s  J-J       11,000 1932-1944 

Refunding  Water  Bonds. 

6s  '22     M-S  $11,000 serially 

GEN.  BD.  DT.  Oct.  1  '23. .$106,000 

Assessment  debt  (add'l) 17,000 

Assess,  val.  1923  (actual)..     627,454 
Tax  rate  (per  $1,000)  1922  .-.$17.00 

INT.  payable  at  Town  Treas.  of- 
fice and  m  New  York  City. 


FRUITA  SCHOOL  DIST.  NO.  2. 

Ref.  Bonds  (Red.  beg.  in  1922). 
68  '12     M-N$11.500 1932 

Building  Bds. (Red.  beg.  in  1932). 

5s  '12     J-D   $25.500 1942 

BOND.  DEBT  .June  30 '22.    $37,000 

Assessed  value  1921 2.179.813 

School  tax  (per  $1,000)  1920.. .$9.90 

INT.  at  Kountze  Bros..  N.  Y. 


GARFIELD  COUNTY. 

County  seat  is  Glenwood  Springs. 

Refunding  Bonds. 
5s  '23     .--$166.000 

Funding  (Red.  aft.  10  yrs.  fr.  iss.) 
«8  '14  A-O  $52, 500c. -.Oct  1  1934 
BOND.  DEBT  Jan.  1  '23.  $218,500 
Warrant  debt  June  30  1922  S0,807 
Assess,  val.  '22  (act.  val.). 21, 177, 214 
Total  tax  rate  (per  $1,000)  '22. $15. 67 
Population  1910.  10,144;  1920,  9,304 

INT.  on  bonds  of  1923  at  the 
International  Trust  Co..  Denver; 
others  at  Chemical  Nat.  Bk.,  N.  Y. 


GARFIELD    CO.    HIGH    S.    D. 

P.  O.  Glenwood  Springs. 
BOND.  DEBT  Jan  1  '23..     $48,000 
Assessed  valuation  1922..  7,633,766 


GARFIELD  CO.  S.  D.  NO.  1. 

P.  O.  Glenwood  Springs. 

,$84.000. -July  1  '35-'41 
91.000-.  July  1  '42-'4S 

15,000 July  1  1949 

BOND.  DEBT  .Jan.  1  '23.  $204,000 

Assessed  value  1922 3,926,894 

School  tax  rate(per  $1 ,000) *21 . .$6.60 


53^s'20  J-J 


D. 


GARFIELD  CO.  CONSOL.    S 
NO-  2. 

P.  O.  Rifle. 

School   Bonds. 
6s  '20     M-N$100,000.--Nov  1  1940 

(Optional  .ifter  Nov.  1  1930.) 
BOND.  DEBT  Jan.  1  '23.  $112„500 

Assessed  value  1922 1,958,891 

Scliool  tax  (per  $1,000)  1921. -.$6.50 


GLENWOOD   SPRINGS. 

This  city  Is  In  Garfield  County. 

Refunding  Bonds. 
4>^s'17  M-N  .$30,000 $500  yearly 

Water  (Red.  after  10  grs.from  iss.). 

5s  '14     J-J  $110.000 July  1  1929 

4Ms        --.      70,000 

Funding  Bonds. 

..s  -..    $30.000 July  1  1929 

BOND.  DEMT  .Ian.   1923.  $240,000 

Assessed  value  1922 1,982.241 

Tax  rate  (per  $1,000)  1922...$14„30 
Population  1910,  2,019;  1920,  2.073 


GOLDEN. 

This  city  Is  in  Jefferson  County 
Incorporated  in  1871. 

Water  Refunding  Bonds, 
.s  '18     ---  $100.000 Mar  1  1943 

Water»Works  Bonds. 
5s  A-O  $29 ,000c. --Apr  1  1929 

6s  ...         24,000c 1931 

BOND.  DEBT  Jan.  1923.  $110,000 
Ass'd  val'n  1922  (actual)..  1,740, 510 
Total  tax  rate  (per  $1,000)  '22. $14. ,50 
Population  1910,  2.477;  1920.  2.484 

INT.  at  Kountze  Bros.,  N.  Y.,  and 
at  Woods-Ruby  Nat.  Bk.,  Golden. 


GOLDFIELD 

This  cicy  is  in  Teller  County. 
BOND.  DEBT  Oct  1  1923. .. $37. .500 

Assess,  debt  (add'l) 20,000 

Floating  debt 250 

Assessed  valuation  1923 250. f  00 

Tax  rate  (per  $1,000)  1923 $45.00 

Popula.  1910,  1,112;  '20. 633 

GRANADA. 

This  town  is  in  Prowers  County. 

Water-Works  Bonds. 

6s  '17     J-J    $25,000 Jan  1   1932 

(Subject  to  call  after  Jan.   1    1927.) 

6s  '22     MS     2,5,000 .Sept  1  1937 

(Ontiinnl  Sept.  1   1932) 
TOT.  BD.  DT.  Oct.  5  '23.-S50.000 
Assessed  valuation   1923   ..-234.380 

Tax  rate  (per  $1,000)  1923 $20.00 

Population   1910.  359;   1920 308 

INT.    on   bonds   of   1917   payable 
in  New  York, 


GRAND  JUNCTION. 

This  city  is  the  county  seat  ol 
Mesa  County.  Incorp.  Aug.  30  1882. 
City  manager  form  of  government 
adopted  1922. 

Water  Bonds. 

5s  '23     -...$481,250 Jan    11948 

5s  '23     ...    190.000 Jan    1  1938 

Funding  Bonds. 
5}^s'16  J-J       $6,000 $2,000  y'ly 

General  Bonds. 

5Hs        ---    $20,000 Jan  1  1928 

(Opt.  after  Jan.  1  1928.) 

Sewer  Bonds. 

5>^s'23  ...    $78,000 Oct    1  1935 

(Optional  any  time.) 
GEN.  BD.  DT.  Nov.  2  '23    $97,000 

Water  debt  (add'l) 671,250 

-Assessment  debt   (add'l)...     3-^4  650 

Assess,  value  1923 8,800  000 

Tax  rate  (per  $1,000)  1923-    .$14  ,50 
Population  1910.  7,754;  1920.. 8, 665 

INT.  at  City  Treasurer's  office,  or 
at  Kountze  Bros.,  N.  Y.  City. 


GRAND  VALLEY. 

This  town  is  in  Garfield  County. 

Refunding  Water  Bonds. 
5s  ...    $30.000 - 

Water  Ext.  Bonds. 

.s  ...    $14,000. - 

BOND.  DEBT  Jan.  1923.. .$44, 000 
Tot.  assess,  val.  (act.)  1922.197.911 
Town  tixr.ite  (ner$l  ,000)'22  .$21 .00 
Population   1910.   268;   1920 228 


GRAND  VALLEY  IRRIG.  DIST. 

This  district  (P.  O.  Grand  \^alley) 
ia  In  Garfield  County.  Bonds  below 
are  part  of  an  auth.  issue  of  $425,000. 
Reorganization  plan  still  pending. 

Irrigation  Bonds. 

6a  '10     J-DS!266.000c 1924-1930 

BOND.  DEBT  Oct  1922. --$342,000 

INT.  at  County  Treas.  office  In 
Glenwood  Spgs.,  or  at  Chase  Nat. 
Bank,  N.  Y.  City. 


GREELEY. 

This  city  Is  in  Weld  County.  In- 
corp. as  a  town  May  29  1871  and  as 
a  city  of  the  second  class  Mch.  1  1886. 
All  bonds  are  tax-exempt. 

Refunding  Water  Bonds. 

4Hs  '09     M-S  SI 2. 000c 1929 

4Hs'16  s-an  212.000c 1924-1941 

Water-Works-Extension  Bonds. 

.5s  '17     M-S$266.000 Sept  1  1934 

(Subject  to  call  after  Sept  1  1927.) 
GEN.  BD.  DT.  Oct.  5  '23  $393,000 
Ass'd  val.  '22  (act.  value). 12, 249,660 
City  t:ix  rale   (per  $1,000) 

1922 -. $12.00 

Population  1910.  8,179;  1920.  10.883 

INT.  at  New  York  Trust  Co.,  N. 
Y.;  Hanover  Nat.  Bank,  N.  Y.;  at 
City  Treasurer's  office  and  at  Nat. 
Bank  of  Commerce,  N.  Y. 


GROVER. 

A  town  in  Weld  County. 
BOND.    DEBT   Jan    1923. .$39,060 

Assessed  valuation   1922 218,500 

Tax  rate  (per  $1,000)  '22 $20.00 

Population  in  1920 195 

GROVER  SCHOOL  DIST.  NO.  89. 

This  district  (P.  O.  Grover)  is  in 
Weld  County. 

School  Bonds. 

6s  '21     M-NS20,000 

.s  ...      28,000 

Funding  Bonds. 

8s  '21     M-N,$20,000 

liOND.  DEBT  Nov  1922..     S6S.000 
Total  assess,  val.  1922 2,750.000 


GUNNISON. 

This  town  Is  In  Gunnison  County. 
Incorporated  Feb.  28  1880. 

Refunding  Water  Bonds. 
OS '16     ...    ,$38,500 Junell936 

Water  Bonds. 

5s  '22     M-N$45,000 May  1  1937 

(Opiionil  M.iy  1  1932.) 

Refunding  Bonds. 
,5s '08     ...    ,$25, 000- -.Mar  15  1928 
TOTAL  DEBT  Jan  1  '23..  $150,000 
Light  and  water  debt  (incl.)       83,500 

Sewer  dist.  debt  (incl.) 41.500 

Balance  on  hand  Mar  1  '23-       22,662 

Assessed   value    1922    1.463,555 

Town  tax  rate  (per  $1.000)'22  $12,00 
Population  1910,  1,026;  1920.  1.329 

INT.  on  water  bonds  marked  (*) 
payable  at  Nat.  Bank  of  Commerce; 
others  at  Kountze  Bros.,  N.  Y- 


OUNNISON  COUNTY. 

Gunnison  Is  the  county  seat. 

Refunding  Bonds  (Tax-exempt). 
6s  g  '17  J-J  ,$228,000- -July  1  '24-'42 
BOND.  DEBT  Jan  1  '23.  $240,000 
Tol. ass'd  val.'23(90%aei.)16.005,451 
State  and  county  tax  rate  i  per  i 

$1,000)  10'>2  .  ---  .  -  .$11. 35 
Population  1910,  5,897;  1920,  5,590 

INT.  at  Nat.  Bank  of  Commerce, 
New  York. 
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HAXTUN. 

This  town  (P.  O.  Haxtum)  is  In 
Phillips  County. 

Water  Bonds. 

6s  '13     --.    $20.000 Mar  1  1928 

6s  ...      10,000 1936 

(Optional   1931.) 

Water-Extension  Bonds. 

6s  '17     ...    .Sl.5.000 Mar  1  1932 

SHs'ig  ---        8.000 Aug   1  1934 

6s  '21     J-.I     *27,.500 Jan    1  1936 

(Optional  .Ian.  1  1931.) 

Electric-LiKht  (ionds- 
6s  "20     .-.    .•S19.500 May  1  1935 

Sewer  Bonds. 

-s  "21      --.    .S71.500 Jan    11936 

BOND.  DEBT  Jan  1923--  SIOO.OOO 

Water  debt   (included) 20.000 

Assessment  debt  (add'l) 73.500 

Tot.  assess,  val.  1922 1.002.800 

Town  t  IX  r.it  ■  !),•.•  >1  .000)  '22  >;13  00 
Population  1910.  341;  1920 1,118 

INT.  on  bonds  marked  (*)  at  the 
Bankers  Trust  Co.,  New  Yorls. 
HAYDEN. 

A  town  in  Routt  County. 

BOND.  DEBT  Jan  1923 S66.307 

Assessed   valuation   1922 428.100 

Tax  rate  (per  .$1,000)  '22 $21.00 

Population    1910,    314;     1920,    455 

HENBYLTN  lEEIQ.  DISTEICT. 

A  district  in  Weld  County. 

IrrlKation  Bonds. 
6s  '09    J-D.?2,82l,000..-Dec  1  1929 
BONI>.  DEBTNovIS  23-$2.824  000 

INT.  payable  at  Co.  Treas.  office. 

HIGHLANDS.— See  Denver. 

HINSDALE  COUNTY. 

County  seat  is  Lake  City.  See 
"State  and  City  Section"  for  Nov.  29 
1909  for  remarks  concerning  waiving 
of  Interest  on  old  bonds.  $144,700 
of  the  old  Issues  have  been  refunded 
Population  1910,  646;  1920,  538 
BOND.  DEBT  Jan  1  '23--  $130,600 
Assessed  vain  1923(actuai)  932  479 
8tate&Co.i.ax(per$l,000)  22     J22.97 

INT.  at  office  of  County  Treas. 

HOLBBOOE  mSIG.  DIST. 

This  district  is  in  Otero  County. 
Refunding  Bonds. 
6s  ..-$469.000 

(Duo   in    20    years) 
BOND.  DEBT  Nov  1923  (?) 

INT.  at  County  Treas.  office  or  at 
Chase  Nat.  Bank,  N.  Y.  City. 

HOLLY. 

This  town  is  in  Prowers  County. 

Water  Bonds. 

6s  '21     J-J    $20,000 Jan    1  1936 

(Optional    Jan.    1    1931.) 

6s  ...      25.000 

BOND.  DEBT  Oct  5  '23.-    $86,000 

Sinking  fund .    3.000 

Tot.ass'd  val.'22(60%act'l)  658,768 
Total  tax  rate  (per  $1.000) '22  $21.25 
Pop'n  1910.  724:  1920.. 940 

HOLLY    DRAINAGE  DISTRICT. 

This  district  is  in  Prowers  County. 

6s  '23     J-D  .$95.000 serially 

BOND.  DEBT  Mar  1923--$95,000 
Ass.  val'n  for  the  taxes  '21.-870,087 

INT.   at    Kountze    Bros.,   N.    Y. 

HOLYOEE. 

This  town  is  in  Phillips  County. 
Incorporated  1888. 

Water  Extension  Bonds, 

6Hs       J-J    $10. 000c... 1943 

5s  M-N     8.500c ..1936' 

6s  J-J        3,000c 1933 

6s  J-J         4,500c 1923 

6s  '19     M-S     00.000 Mar  1  1931 

6s  '19     M-N  30.000 May  1  1931 

6s  "20     J-J         5.000 1933 

6s  "20     ...      14,000 

6s  .'\-0     33,i)ii0 1936 

Refund.  Water-Works  Bonds. 
6s  '20     M-S  $140.000. .-Mar  1  1935 

Sewer  Bonds. 
6a  '18     M-N$:i7,000g..May  1  1938 
(Optional  before  said  date.) 

Rcfundin)':  itoiiJs. 
5V^s  .S'^.OOO    ..  .-.    ^    .. 

BOND.  DEBT  Nov  22 '23.  $213,000 
Ass'd  val.  '23  (60%  act.). .1,201, 820 

Tax  rate  (per  $1,000)  1923 $13.50 

Population  in  1910.  (0^9:  1920    1,205 

INT.  on  6s  of  1920  at  the  office  of 
Town  Treasurer  or  at  Kountze  Bros.. 
N.  Y.,  at  option  of  holder;  on  others 
at  Kountze.  Bros.,  New  York. 


HOTCHEISS. 

This  town  is  in  Delta  County. 
BD.  DT.  (water)  Nov  19  '23. .$68,000 

Assessed  valuation  1923 435,925 

Tax  rate  (per  $1,000)  1923  ..$14.14 
Population    1910,   600;   1920 572 

HUDSON. 

A  town  in  Weld  County. 

BOND.  DEBT  Jan  1923 $48,000 

Assessed    val'n    1922 296.320 

Tax  rate  (per  $1,000)  '22 12.00 

Population  1920 322 

HUERFANO    CO.    HIGH   S.   D. 

(P.  O.   Walscnburg.) 

6s  '19     A-O  $90,000 1949 

(Subject  to  call  after  1929.) 
BOND.  DEBT  Oct  5  1923       JfOO.OOO 
Asse-ssed  v  iluc  1923  (act)  13,892.4.54 

Tax  rate  (per  $1,000)  1922 $3.50 

Population  in  1920  (Census)..  16. 879 

HUGO. 

This  city  is  in  Lincoln  County. 

Water  Bonds. 
6s  ...    $45.000 

Electric  Plant  Bonds. 
6s  ...    $15,000 

Sewer  Bonds. 

5s  ...      $7.000 

BOND.  DEBT  Oct  1  '23 $99,000 

Assessment  debt  (add'l) 4 , 5(30 

Water  sinking  fund 2  000 

Assess,  val.    1922   689.215 

Total  tax  rate  (per  $1 .000)'22-$36.30 
Population   1910,  343;   1920 838 


IDAHO  SPRINGS. 

A  city  in  Clear  Creek  County. 
BOND.  DEBT  Jan  1923..     $52,500 

jVs.sessed   val'n    1922 1,223.685 

Tax  rate  (per  $1,000)  '22 $11.00 

Population  1910,  2,154;  1920,  1,192. 

ILIFF   MUNIC.    IRRIG.    DIST. 

'I'liis  <li  Iri,  t  i    in  Lo^an  County. 

6s  '11      J-D.$209,000-. - 

BOND.  DEBT  July  1922.. $209 .000 

Assessed  value 565.125 

Bopulat  ion 3 .000 

INT.  at  the  Chase  Natlon.il  Bank. 
New  York,  or  tlirough  the  offices  of 
Freeman,  Smith  &  ('amp  Co.,  San 
Francisco,  Los  Angeles,  Oakland  or 
Portland. 


JEFFERSON  CO.  S.  D.  NO.  1. 
P.  O.  Ouldtn. 

5s  ...  8100,000 

4  14S         ._.       30.000 

BOND.  DEBT  Jan  1  '22.-  $100,000 
Assessed  value  1923 2,816.000 


JEFFERSON  CO.  S.  D.  NO.  2. 

P.  O.  Arvada. 

5s  -..    $45.000 

BOND.  DEBT  Nov  29  •22-S105,000 
Total  as.sessed  value  1922-  -2,482,290 
Sch.  tax  rate  (per  $1,000)  '22-$12.00 


JEFFERSON  CO.  S.  D.  NO.  30. 

P.  O.  Evergreen. 

School   Building  Bonds. 
6s  '21     M-N  ($6. 000.. Nov  1   •24-'29 
120.000- -Nov  1  '30- '39 

TOT.  DEBT  May  1923 $26,000 

Assassed    value    1922- 835,615 

Population 1 ,000 

INT.  at  the  Co.  Treasurer's  office 
or  the  Seaboard  Nat'l  Bank,  N.  Y. 


JOHNSTOWN. 

A  town  in  Weld  County. 

BOND.  DEBT  Jan  1923 $35,000 

Assessed  val'n  in  1922 566,080 

Tax  rate  (per  $1,000)  '22 $11.00 

Population    1910,    198;    1920,    274. 

JULESBURQ. 

This  town  is  In  Sedgwick  County. 

5>is'20  -.-    $40,000--- --1935 

(Optional   1930.) 
TOTAL  DEBT  Oct  1  '23-.  $165,500 
Assessed  valuation  1923. .  .1,297,242 
Tax  rate  (per  $1,000)  1922. -.$13  60 
Population  in  1910.  962;  1920.  1.320 

INT.  on  5  J^s  of  1920  at  N.  Y.  City. 

JULESBURQ  EBBIQATION  DIST. 

A  district  in  Sedi^wick  County. 

6s  '04     A-O  $<S6.00nc Oct  1  1924 

6s  ---      13,000 Oct    1  1924 

(Part  due  May  1  each  year.) 
6s  '10     J-D    105.000c-June  1  '24-'30 
BOND.  DEBT  Oct  6  '23--. $198, 000 

Assessed  value  1922 767,000 

Actual  valuation 1 ,251 ,574 

INT.  on  1910  bonds  payable  at 
County  Treas.  office  or  Kountze 
Bros,  in  N.  Y.  City:  other  bonds  at 
office  of  County  Treasurer  or  at 
Hanover  Nat.  Bank.  N.  Y.  City. 

KERSY. 

This  town  is  in  Weld  County. 

Water  Works  and  Sewer  Bonds. 
6s  '20     --.    $.50,000 

Sewer  Bonds- 
s  .$32  253- 

BOND.  DEBT  Jan  1923''--"-.$50"o6o 

Assessment  debt  (add'l) 32.2.53 

Total  assessed  val.  1922 251.170 

Total  tax  rate  (per  $1,000)  '22-$29..50 
Population   1910,   304;   1920 319 

KIOWA  CO.  S.  D.  NO.  9. 

P.  O.  Brandon. 
6s  "21     -.-    .$32. 000-.. Aug  15  1951 
(Optional  Aug.   15  1936.) 

6s  '21     ...      15.000 1951 

(Optional   1936.) 
BOND.  DEBT  June  30  '23    $45,300 

Sinkingfund 1,213 

Assess,  val.  1923 1  187.151 

Sch.  tax  rate  (per  $1,000)  '23. $14. 24 
Population  1923  (estimated) 800 

KIT  CARSON  COUNTY  CONSOL. 
SCHOOL  DISTRICT  NO.  1. 

P.  O.  Burlington. 
6s  '20     M-N.$54.000...May  15  1950 
(Optional  May  15  1935) 

6s  '21     M-N  34.000 May  I  1951 

(Optional  May  1  1936) 
BOND.  DEBT  Oct  6  '23..     .$99,000 

Floating  debt  (add'l) 39,000 

Total  ass'd  val.  1923  (act'l)  2.850.000 
School  tax  (per  $1,000)  1923--$10.00 
Population ..-2,000 

KIT   CARSON   CO.   CONS.   S.  D, 
NO.  2. 

P.  O.  Arapahoe. 

School  BIdg.  &  Funding  Bonds. 

6s  '21     J-J    $30.900 July  1  1951 

(Optional  July   1    1936.1 

BOND.  DEBT  Dec  1922 $.30,900 

Assessed  value  1922 888  99.J 

KIT  CARSON^O.  S.  D.  NO.  35. 

P.  O.  Flagler. 

6s  '21     J-J    S20.000 July  1  1951 

(Optional  July  1   1936.) 
BOND.  DEBT  Oct  1  '23--     SM.OOO 
Assessed  value  1923 3,400.000 

KIT  CARSON  CO.  S.  D.  NO.  37. 

P.  O.  Seibert. 

School  BIdg.  Addition  Bonds. 
6s  '21     .T-D  .$25. 000... July  15  1951 

(Optional  July   15   1936) 
BOND.  DEBT  Jan  1  '23.-     $42,000 
Assessed  value  1922. 1.614,295 

LAFAYETTE. 

Tliis  t  )\vn  is  in  Boulder  County. 

Refunding  Water  Bonds. 
.5s  '22     J-D   .^Oo.OOO.-Dpc    1  '28-'40 

*Water  Extension  Bonds. 
5s  '23     s-a     $20. 000 -.Sept  1  '34-38 

BOND.  DEBT  Oct  5  '23 $85,000 

-\ssessed  value  1923 684,921 


Tax  rate  (per  $1,000)  1923 $25.00 

PoDMl  ilion  in    1<)20-    .       l.Klo 

•  INT.  at  Kountze  Bros.,  N.  Y.. 
or  Town  Treasurer's  office. 

LA  JARA. 

A  town  in  Conejos  County. 

BOND.  DEBT  Jan  1923 .?76  500 

.Assessed  valuation  1922 684  921 

Tax  rate  (per  .$1  000)  1922- -.$25.00 
Population  in  1910    448;  1920    521 

LA  JUNTA. 

This  city  is  In  Otero  County. 

Refunding  Bonds. 

6a  '15     ...    $34,000-. 1935 

(Redeemable  begin.  In  1920.) 

Sewer  and  Paving  Bonds. 
5>^s'19  ...  $210,000 .1939 

Water  Extension  Bonds- 

,5s  ...  $120.000. 

4!^s        ...      20,000 .- 

(Due  in  15  yrs.,  optional  in  10  yrs.) 

Water  Refunding  Bonds. 

.5s  -_,     .$30.000 

TOT.  DEBT  Oct  5  '23  ---  $414,000 
Assess,.<l  v.iluition  1<.»22    -.4,863.814 

Tax  rate  (per  $1,000)  1922 $14.00 

Popula'n  1910,  4.154:  1920 4.964 

LA  JUNTA  SCH.   DIST.   NO.   11. 

This  district  Is  in  Otero  County. 

Building  Bonds. 

5s  '11     A-O  S30,000c 1931 

5s  '13     M-N  20,000c .1943 

5s  '19     .--      75.000 1939 

(Optional  1929) 
BOND.  DEBT  Oct  5  '23--  $255,000 
Tot.  assess,  val.  '22  (act.). 6.779.8 15 
Hch.  tax  rate  (per  $1 .000)'22-$29.40 
Population  in  1923  (est.) 8,000 

INT.  at  New  York  City,  N.  Y. 

LAMAR. 

This  town  Is  in  Prowers  County. 
Incorporated  in  1886. 

Sewer  Bonds. 

6s  '07     ---    $32. .500 Sept  1  1927 

-s  '05     ---      15,.500 July  1  1936 

Sidewalk  Bonds. 
6s  '05     ---      $2,500---Sept  30  1926 

Water-Works  Bonds. 
-s  "09     --.    $150.000-- -Apr    11924 
-s  '14     ---        45.000--Feb    15  1929 
5>^s'20  ---    200,000 Jan    1  1935 

Refunding   lionds. 

-s  '15     ---    $22,000    serial 

5s  --.    150.000 

City   Light   Bonds. 

5>.^s'20  --.    $45,000 Jan    11935 

BOND.  DEBT  Oct  1  '23-.  .$462,000 

Water  debt  (incl.) 417,000 

Assessment  debt  (add'l) 175,500 

Floating  debt  (add'l) 75 ,000 

Sinking  fund 29.231 

Assessed  valuation  1922--2.340.718 
Tf)',vn  tax  rate  dwr  .$1  .000)  '22  S15  00 
Population  1910,  2,977;  1920.  2.512 

INT.  at  office  of  Town  Treas.  or  at 
Chemical  Nat.  Bank.  N.  Y.  City. 

LAMAR  SCH.  DIST.  NO.  14. 

6s  '11  M-S  $28, 500c... Mar  1  1951 
(Subject  to  call  after  Mar.  1  1931.) 

5Ms'20  s-a       48,000 1924-1932 

I50.VU.  ORBT  Se;)t  28  '22  $«1,500 
Warrant  debt  June  30  '22.  .  3.508 
Assess,  val.  '21  (707o  act.). 3. 611.830 
School  tax  (per  $1,000)  1922. .$11. 00 

Population  in  1920  (est.) 5.000 

INT.  on  5>4s  at  N.  Y.  City,  N.  Y. 


LA  PLATA  COUNTY.  ;. 

County     seat     is     Durango. 

Refunding  Bonds. 

4!^s'16  A-O$100 ,000c 1941 

(Red.  $6,000  yrly.  beginning  1921) 
BOND.  DEBT  Oct  8  '23.  $100,000 
Tot.ass'd  val.'23(act.val.)  15.076,393 
State&Co.tax(per$1.000)  '22-$17.31 
Population  in  1920 11,218 

INT.  atE.  H.  Rollins  &Sons,N.  Y 


LA  PLATA  CO.  SCH.  DIST.  N0.9. 

P    O.  Durango. 

Building  Bonds. 
5s '16     F-A$175,000c.. . Feb   1  1948 

(Subject  to  call  Feb  1  1931) 
BOND.  DEBT  Oct  8  '23--  $173,200 

Warrant  debt — .-       10,008 

A.ssess.  val.  '22  (act.) 5,783.881 

Tax  rate  (per  $1,000)  1922 $40.82 

Population  in  1920 4,116 

INT.  payable  in  New  York. 

LA   PLATA    COUNTY    CONSOL. 
SCHOOL  DISTRICT  NO.  26. 
P.   O.  Griffith. 
5Hs        ---      $2,000 

(Due  in  30  yrs.,  optional  in  15  yrs.) 

6s  ---         1,200 

(Due  in  30  yrs.,  optional  in  15  yrs.) 

BOND.  DEBT  Oct  1923 (?) 

Assess,  val.  1921 837.995 


LARIMER      COUNTY      SCHOOL 

DISTRICT  NO.  2. 

P.   O.   Loveland. 

Building  Bonds.  ^       ,  ,^„, 

5s  '15     J-D  S90,000c...Dec  1  1935 

(Subject  to  call  after  Dec  1  1925) 
BOND.  DEBT  Oct  30 '23       .$90,000 
Assess,  val.  '23  (actual)..  11. 353 ,780 
Tax  rate  (per  $1,000)   1922.... S9. 12 
Population  in  1923  (est.) 8,000 

INT.    payable    at    Loveland    and 
New  York  . 


LARIMER  CO.  SCH.  DIST.  NO.  6. 
P.  O.  Fort  Collins. 

Building  Bonds. 

5s  '15     J-J    $36,000 July  1  1935 

(Subject  to  call  after  July  1  1925.) 

5s  '17     J-J    $55,000 July  1  1937 

(Subject  to  call  after  July  1 ,  1927.^ 

5s  '18     J-J      20,000 P'eb   1  1938 

(Subject  to  call  after  Feb  1  1928) 

5Ms'21  s-an  110,000-. Apr  1  1951 
(Subject  to  call  April  1  1931) 

55^s'21  s-a  18.000---NOV  15  1941 
(Optional  Nov.  15  1931.) 

4?is'23  s-a        68.000 Oct    119.53 

(Optional  .$7,000  >Tly.  on  Oct.  1  1931 

to  1942,  Incl.,  &  .$5,000  Oct.  1  1943.) 


BOND.  DEBT  Oct  22  "23  $307,000 
\sscss.  val.  19:;3  (2  3  act. )14. 598. 530 
Tax  rate  (per  $1,000)  1922.. .$11. 42 
Population  1922  (est.) 12.000 


LARIMER  CO.  S.  D.  NO.  13. 

P.  ().  Borthoud. 
BOND.  DEBT  Jan  1  1923.     $85,000 
Assessed  valuation  1922. -.1,672, 270 


LARIMER  CO.  S.  D.  NO.  34.      „ 

P.  ().  Wellington.  Incorp.  1903. 
6).<;s'23  ...  $7  OOO-.May  1  '34-'40 
BOND.  DEBT  May  1923-  $12  000 
Assessed  valu.ation  1922---2,014.390 
Population  (est.) -2  000 

LARIMER  COUNTY  S.  D.  NO.  62. 
P.  O.  Timnalh. 

6s  .--    $19.500 

BOND.  DEBT  Oct  1  1923-     $76„500 

Assessed  value  1923. 2,233.770 

Population  in  1923  (est.) 1,250 


LAS  ANIMAS. 

This  city  Is  In  Bent  County. 

Water  Bonds  {Red.  beg.  in  1918). 

63  '08     J-J  $35, 000c July  1  1928 

GEN.  BD.  DT.  J.vn  1923  -  S35.000 
Assess,  val.  '22  (abt.  act.). 1,590, 988 
Tax  rate  (per  $1,000)  1922.  $17.25 
Population  1910,  2,008:  1920..2,232 

INT.  at  Nat.  Bank  of  Com.,N.Y. 


LAS  ANIMAS  COUNTY. 

County  scat  Is  Trinidad. 
Refund.  Bonds  (Ued.befl. in  1921). 
IHs'll  J-J  $155,000c.i 1931 

BOND.  DEBT  Oct  6  '23.  !?92,000 
Tot.ass'd  val. •23(act.val.)  43.590,788 
County  tax  rate  (per  SI, 000) '2257^11 
Population  1910.  33,643;  1920.38,975 
INT.  at  the  First  Nat  Bank,  N.  Y. 


LAS  ANIMAS  CO.  S.  D.  NO.  2. 

P.  O.  Trinidad    Box  190. 
BOND.  DEBT  Oct  8  1923      $90,000 
Assessed  valuation  1922. .11. 128.650 


LAS   ANIMAS    CO.   S.   D.   NO.   5. 

P.  (J.  Trinidad  Box  130.  „„  „„„ 
BOND.  DEBT  Oct  8  1923  5239,000 
Assessed  valuation  1922. .14,444,370 


LAS  ANIMAS  CO,  S.  D.  NO:  6. 

P    O   A'^iila.r. 
bond".  DEBT  Oct  1923.-     $50,000 

Sinking  fund .^s" - ",   ,  -ro  'VS^n 

Assessed  valuation  1922---1,173,170 
Population  in  1920..- 2,500 

LAS  ANIMAS  CO.   S.  D.  NO.  13. 

B(3ND:  DEBT'lan  1  1923.     $85,000 
Assessed  valuation  1922-..1,()72,^7U 

LAS  ANIMAS  CO.  S.  D.  NO.  34. 

Bo'Wd:  debt  J^'n  1  1923-    $35,000 
Assessed  valuation  1922---2,014,390 

LAS  ANIMAS  CO.  S.  D.  NO.  62. 

P.  O.  Trinidad.  ^ 

B(5ND.  DEBT  Jan  1  1923-    S76,500 
Assessed  valuation  1922.-.2,llo,480 

LA  VETA. 

A  town  in  Huerfano  County. 
BOND  DEBT  Jan  1923  ---f45.000 
Assessed  valuation  1922        - -433,uy / 
Tax  rate  (per  SI  000)  1922        -$8,00 
Population  in   1910    691;   1920,..737 

This  town  is  in  Lincoln  County. 
*Water=Works  Extension  Bonds 

5Hs'22  M-NS20  000 Nov  1  1937 

City=Hall  Bonds.  .»        .   J 

TOT.  BOVD-Z.^ov-lp" 

AssRssetl  valuation  1922 '"^f-^^y 

Population  in  1920 r-'-ietL 

*  INT.  at  Town  Treasurer  s  office 
or  at  Kountze  Bros.,  N.  Y.  ^   .. 

LINCOLN  COUNTY. 

ilugo  is  the  county  seat. 

Court  House  Bds.  {opt  10  vrs.). 
4Vr^'22  A-O  SyO.OOOc  -.Dec  1  1942 
liOND.  DEBT  Oct  1  1923  J  §90.000 
Total  assess,  value  1923  23  448  220 
State&Co.tax(per  $1 .000)  '22  .$8.97 
Population   I'JIO.  ■•'■'n,:  1920.  8,273 

LINCOLN   CO.   S.   D.   NO.   1-  „  „ 

4Ks        M-S  .$18.000 1938-1953 

IJONDED  DEBT .$69,500 

Total  as.sessed  value  1922--2,819,38o 

Population  in  1920 2,000 

INTEREST  payable  in  Hugo.  ,    , 

LINCOLN  CO.   S.   D.  NO.  4.    "    | 

P.  O.  Limon.  <i*         =    « 

5^s'23  M-S  $30,000.. Mar  1  '39-'53 

5^s        .--      10.000 

TOT.  BD.  DT.  May  1923.     $.53,500 

As.sessed  value  1922 2,388,6.50 

Population  (est.) 2,500 

INT.  at  Kountze  Bros.,  N.  Y.   j 

LINCOLN  COUNTY  S.  D.  NO.  31. 

P.  O.  Arriba. 
6s  '21  A-O  .$4,500.. .Apr  15  1951 
(Optional  April  15  1936.)  ■m-'H 
BOND.  DEBT  Dec  1922.-  $.32,100 
Warrant  debt  June  30 '22--  19,887 
Asses.sed  value  1921 1.256,855 

LOGAN  COUNTY. 

P.  O.  sterling.  •    J 
BOND.  DEBT  Jan  1  1923    $109,500 
As.sessed  valuation  1923.-40,242.370 
State&Co.tax  (per  $1,000)  '22. $9,665 
Popul'n  1910,  22.197:   1920,  22,281 

LOGAN  COUNTY  HIGH  S.  D.  t 

P.  O.  Sterling.  -    -    ' 

BOND.  DEBT  Jan  1  1923       .$85,000 
Assessed  valuation  1923-. 42, 187,660 
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LOGAN  COUNTY  S.  D.  NO.  1. 
6V;s        ..    $15  000 

6s'22J-ni.-)      *3 .000-    -Dec   15  1942 
(OjXioTial   Dec.   15  1932.) 

BOND.  DEBT  1923 $46,700 

Asses.-ed  value  1923 -1.073.090 

Sch.  (ax  rate  fper  $1,000)  '23. $14.46 

Population  in  1922 600 

•  INT.  at  ICountze  Bros..  N.  Y., 
or  Coiiiil.v  Troasirer's  office. 

LOGAN    COUNTY   S.    D.    NO.    9. 

P.  O.  Peetz. 
BOND.  DEBT  .Ian  1  1923-     $44,000 
As.se.s.sed  valuation  1923---1. 900.1 12 

LOGAN  COUNTY  S.   D.   NO.   12. 

I*.  O.  KleiiiinK. 
BOND.  DEBT  .Jan  1  1923    $175,000 
A.ssftssed  valuation  1^923.-10.275.508 

LOGAN  COUNTY  S.  D.  NO.  54. 

P.  ().   Ililf. 
6s  '21      -.       S]9.0()0.-_Fel)    15  1951 

(Optional  Feb.   15   19.36.) 
BOND.  DEBT  Nov  21  "23-     $49,000 

Assess.  v;il.  •  3 -.$1    ;il  686 

Sell,  tax  rate  (per  <!;1.000)  '23-$7.18 

LOGAN  CO-  S.  D.  NO.  62. 

i'.  ().  Crook. 
BOND.  DEin'.J.ui  1  1923-     $44,000 
As.so.sseil  valua;i')n  1923-- .  1 .845,423 

LOGAN   COUNTY  S.   D.   NO.   69. 
P.  O.  Fleming. 

J-J     $15.000 Jan  15  1948 

(Optional  Jan  15  1933) 

H8'19  J-D      15.000 Dec  1  1949 

(Optional  Dec  1  1934) 

-8       So.. ,00 - 

BOND.  DEBT  Nov  21  '23.     .$35,500 

Assess,  val.  1923 -..1,564,623 

Tax  rate  (per$l,000)  1923 $9.83 

LOGAN  CO.  S.  D.   NO.  95. 

P.  O.  Flemin.i;. 
BOND.  DEBT  Jan  1  1923.. $35. .500 
Asses.se(i  v.Mluation  1923 213.960 

LOGAN  IREIGATION  DIST. 

A     district     In   Logan  County. 
Irrisation  Constr.  Bds. 

6s  *11     J-D   $480.000c-. 

(Due  1 1  and  before  20  years) 
BOND.  DEBT  Oct  1922--  .$451,200 
Total  as,ses.sed  val'n  1922.-4.945,810 
Population  at  present  (est  )      .10.000 

INT.  in  Sterling,  Colo.,  or  at  Chase 
Nat    Bank    New  York. 
LONGMONT. 

Tills  city  is  In  Boulder  County 
Inc.  Jan.  7  1873.  Ou  Mar.  7  I91i' 
the  District  Court  upheld  the  city't 
right  to  build  a  municipal  light  and 
power  plant  outside  of  city  limits  by 
Issuing  warrants  payable  out  of  tht 
net  earnings  of  the  plant.  Pop'r 
In  1910.  4.256;  1920.  5,848. 

Water  Bonds. 
4HsglOJ-J  $145.000c.--Jan    1    192.' 
(Subject  to  call  after  Jan       1   1920 
5)^sg'10F-A  ,S,35. 000c... Aug  1  192.=^ 

Park  Bonds. 

5s '19     J-J     .S65.000 1934 

(Subject  to  call  1924.) 

Clt.v-Hnll  Bonds. 

5s  '19     .I-J     igSS.OOO 1934 

(Subject  to  call  1924.) 
BOND.  DEBT  Nov  1  '23-  $270,000 
Water  debt  find.)  _..     1.50.000 

A.ss«5sment  debt  (add'l) 67,000 

Sinl£ing  fund- 2S,000 

AN-o:^s(.d  v.il'u  19j3  (iu-i  .)- J)  018.739 
Total  tax  rate  fper$l,000)  ■23-.^l  1..5li 

INT.  p.iyablt!  at  H.inover  National 
Bank.  N.  Y.;  Kountzc  Bros,.  N.  Y. 
and  City  Treu'Urer's  office. 


LONGMONT  SCH.  DIST.  NO.  17 

5s  '11  M-S  S25,000c-Mar  1  •26-41 
58  '16  J-D  18  000- -June  1  '26  '46 
BOND.  DICBT  Oct  1  1923  $13,000 
Assessed  val.  '23  (act.). .-11.192.615 
School  tax  (per  $1  .000)  1923---«r).9() 

Population  in  1920 --6.!)6i 

INT.    In    Bouider    or    at    E.    H 
Rollins  &   Sons.    Boston,  Mass. 

LOVELAND. 

This  cilv  is  in  Ijarimer  (bounty, 
Inrorj).  1S70.  Bonds  under  n;i me  of 
"Lov(>land  Li^ht  &  I'owor  liovcnuc 
Bonds  "  declared  tinconstitutional 
(see  V.  117.  p.  4()2) . 

Water  Bonds. 

4J4s'23  .J-J     .130,000 July  1   1038 

tr^  (Optional  July  1  1933.) 

4'4s  -    120.000 

(Due  in  15  years,  optional  in  10  vrs  i 
BOND.  DEBT  Nov  19  '23-  $.3(i().000 
Water  debt  (incl.)  _        20().000 

Ass'd  val'n  '23  (actual) 4. .522. 830 

(Mty  li\  (per  S  I  ,.;)().)  I02V-  .--1;  "•" 
Population  1910.  3.561;  1920.  5.279 

INT.  at  City  Treasurer's  office 
or   K'ountzo  Bros..  New  York. 

MANITOD. 

This  town  Is  In  El  Paso  County 
Incorporated  July  1876.  All  bondi- 
are  tax-exempt. 

..  '99-'09  ..  $39,000 Muy      |i)2!< 

5.S  '09     ...       14,000 May  1   192!) 

Park   Bonds. 

58  '17     M-N$20.000 May  1  19.3'.^ 

(Subject  to  call  after  Mav   1    1927  > 

SHs'lS  M-N($12.0(H).May  1  ■28-"31 

\     4.000. --May  1  1932 

Refunding  Water  Bonds. 

5s  '14      .J-D   $39  000c lurie  1   1934 

(Subject  (o  c^ill  after  June  I  1924  ' 
.5s  '17  M-N  10  000.. May  I  '21- '27 
4\.s;23  .Vl-N    60.000 1938-19.57 

Water  Bonds. 
68  '12     M-.S  $40  000c.  _   Mar  1  1927 

(Ked.  .ifier  10  yi^.irsfroni  i.ssue.) 
58    13      .'>  O      10.000c. ..Oct    I   1928 
(Subject   to  call  after  Oct.    1    1923 
.■.s '23     J-D     40.000         Jutie  11938 
.')S  10.000    . 

Refunding  Bonds. 
58  ...    $20. 000c.. .Jan    1  192!« 

BOND  DEBT  Oct  13  '23.  $219,000 
Water  debt  duel.)  ...      1  S3. 000 

A.s.sessnieiit  dcibt  (add'l)..  40  000 
Sinking  rimd  ..  '..".On 

Assessed  valuation  1922..  3.142  780 
Total  tax  (per  $1  .000*  1922  .^3.S.13 
Population   1910.   I. .357;  1920, '1.129 

INT.  at  Town  Treas.  office  or  at 
Chemical  Nat.  Bank.  N.  Y. 


M  £EKEK. 
This  town  Is  In  Rio  Blanco  County 
Water  Bonds. 

6s  s-a     .si2.r,00v-.  .52,.500    .vrly. 

Electric  Liglit  Bonds- 

6s  ...    %2\.?.0(). - 

BOND.  DEBT  Oct  8 '23 $66,700 

Water  debt  (included) 42. .500 

A^seKse<l  v.il'n  1922  (actual)  736.383 
Town  lax  rat"fi>  T  sl.O'lO)  '22  >6  0  > 
Population  In   1910.  807:   1920.  935 

INT.  payable  In  Meeker  or  N.  Y. 

MERINO. 

This  city  Is  In  Logan  County. 

Water  Bonds. 

88 '19     ...    $20.000... 1934 

(Subject  to  call  after  1924.) 

Water  Bonds. 

68  '19     ...    $-'0.000 1939 

(Subject  to  call  after   1924.) 
BOND.  DEBT  Oct  23  •23...$.')4.0«0 

Water  debt  (included) 40.000 

Ass'd  val.  1923  (act.  val.). -.244.413 

Tax  rate  (per$l,000)  1923 $15.00 

Population  In  1920- - 263 

MESA  COUNTY^ 

(irand  Junction  is  the  County  seat. 
Court  House  Bonds. 

5V2S'22  .-- Sl.^iO.OOO Ian    1  1942 

(Optional   Jan.    1     1932.) 
BOND.  DEBT  Jan  1  '23-     $150,000 

Assess,  value  1923 $29,623,271 

State  &Co.tax(per  $1,000) "22. $16. 58 
Population  1910,  22,197:1920,  22,281 


MESA  COUNTY  lEB.  DIST. 
Irrigation    Bonds. 

6s  '06     ---    .569,000 May  1  1926 

(Redeemable  beginning  in  1917) 

6s  '10     .J-D      79,.'>0()c Jan    1  1930 

BOND.  DEBT  Oct  1  1923.. $148, 500 

Assessed  valuation  1921 253,445 

INT.    at    Nat.    Park    Bank    ano 
Kountze  Bros.,  both  of  N.  Y.  City. 


MESA  CO.  SCH.  DIST.  NO.  1. 

P.  O.  Grand  Junction. 

58  '09     J-J     $42.500 July  1  193« 

(Subject  to  call  July   1   1924) 

,5s  "20     s-an     85.000 Feb   1  1960 

(Optional  Feb  1   1940) 

Building. 

6s    11     M-N$24.500 May  1  1941 

(Opti  ),,..!  AInv  1    1V31.) 
6s  '17     M-N   75.000C-..May  1  1947 
(Subject  to  call  after  May   1   1937.) 

Refdg.  (fled.  bey.  10  v''S-  P-  issue') 

58    11     J-J     $17,000 June  11931 

BOND.  DKlt  r  Oci   16  1923  *2'4.i).>'l 
Ass'd  v.il'ri  19:'2  faetu   1)    .9  966,104 

Tax  rate  (per  $1,000)  1922 $9.39 

Population  in  1922  (est.) 13.000 

INT.  on  bonds  of  1917  is  payable 
at  Hanover  Nat.  Bank.  New  York, 
on  5s  of  1920  at  N.  Y.  City;  on  others 
at  Kountze  Bros.,  N.  Y. 


MESA  COUNTY  S.  D.  NO.  6. 

1'.  O.  Oilbran. 
6s  '21     J-D   $26.000- --June  15  1941 
(Optional  June   15   1931.) 

BOND.  DEBT  Ocl  1923 .$26,000 

Asse.ssed  value  1922 647,586 

Tax  rate  (per  $1,000)  1922 $9.67 


MESA  COUNTY  S.   D.   NO.   19. 

P.  O.  Palisade. 

School  Bonds. 
514s  '23  M-S  $10,000- -Mar   1    1943 

(Optional  Mar  1  1933.) 
BOND.  DEBT  Jan  1  '23--     .$40,000 

Assessed  val'n  1923 1.6.53,606 

Population 2 ,000 

INT.  at  County  Treasurer's  office 
or  at  Kountze  Bros.,  N.  Y. 


MOFFAT  COUNTY. 

Craig  i.s  ttio  county  seat. 

Court  House  Bonds. 
.•i8g'I7  A-O  .$40,000c.--Apr  I   1937 
(Subject  to  call  after   Apr.   1    1927.) 
BOND.  DEBT  Sept  30  '23-     $10,000 

Warrant  debt-- 20., 542 

.\ss'd  vain  i923(act.  val.)  .6,181,385 
State  &  CO.  tax  (per  $1 ,000' '22  $18.38 
Population  in  1920 .  .5.129 

INT.  is  payaijie  in  New  York  City 

MOFFAT  COUNTY  S.  D.  NO.  6. 

(P.   O.   Craig.) 

58  "19     ...    $25.000 1959 

(Subject  to  call  after   1939.) 

.5s  '19     --.    $.50,000..- 19.59 

(Subject  to  call  after   1939.) 
HOXI)    DIOUT  „"i:l.-  I   lv22.     »75.0'10 
Ploatlu-' debt  (idditlin  1)         22.76) 
\s.qass.val.  1921  (abt.act.)  1,704.190 

Tax  rate  (por$1.000)  1921 $19.80 

Population  In  1920 1..500 

MOFFAT  TUNNElTlMPT.   DIST. 

This  district  embraces  all  of  the 
city  and  county  of  Denver,  counties 
of  Grand,  Moffat,  Koutt  and  certain 
portions  of  Eajjle.  Gilpin.  BouMor. 
.\dams  and  Jefferson,  a  total  area  of 
9,245  square  miles.  .Created  by 
act  of  Legislature.  (For  other  de- 
tails see  V.  117,  p.  1264.) 
5>^sg  23  J-J  $6, 720. 000c  or  r 

Julv  1  44-  68 
BOND.  DEBT  Oct  19  23  $6,720,000 
A.ss.  vain  (rl.  est.  anfl  ini- 

provfs  subj.  to  levy)  288.544,966 
Population  (est.) 300,000 

INT.  at  the  American  Exchange 
National  Bank,  N.  Y..  or  at  the 
International  Trust  Co..   Denver. 


MONTE  VISTA. 

A  citv  In    Uio  Grande  County. 

Funding  Bonds. 

.5s  -    „    $25.000 

BOND.  DEBT  Jan  1923-  $44,000 
As.se.ssed  vain  1922  .  -.1,995,220 
Tax  rate  (per  $1,0001  22  .$12.30 
Populaton  1910,  2,541;  1920.  2.484. 

MONTEZUMA  VALLEY  TRE.  D. 

We  are  advl.sed  by  Mr.  Cha,  R. 
Smith,  Treaa.  of  Montezuma  (bounty, 
that  this  district  was  formally  dis- 
solved by  decree  of  the  district  local 


court  in  November  1920  and  the 
bonds  of  the  district  were  retired  at 
that  time. 

MONTEZUMA  CO.  S.  D.  NO.  6. 

P.  O.  Mancos. 
BOND.  DEBT  Jan  1    23.--  .$45,500 
As.s.  vain   1923 1,247,325 

MONTROSE. 

This  city  Is  the  county  seat  of  1 
Montrose  Co.  Inc.  as  a  town  May  2  | 
1882.  as  a  city  of  second  class  Mar.  1  1 
1906.  Commission  govt,  adopted  , 
Jan.  2  1914.  Pop'n  1910,  3.254; 
1920.3,581.  I 

Water  Bonds.  , 

58  .VI-S  $7.000c Mar  1  1925  | 

.5a  '15  A-O  90,000c. ..Apr  1  1930 
(Subject  to  call  begin.  April  1  1925.) 

.5s  "22      ---    .•435.000 Feb    11937 

(Optiouid  Fob   1    1932.) 

Refunding  Water  Bonds. 
4;'.is'i7  A-O  S72.000 Part  yearly 

Refunding  Bonds. 
48  J-J    816. 000c. ..July  1  1930 

Paving  Bonds. 

6s  .-.    $41. .500 

GEN.BD.DT.Oct  8  1923    $16,000 

Water  debt  (add'l) . 204 .000 

.Vsses-sment  deijt  (add'l) ■     41.500 

Judgment  warrants  (add'l).  5.738 
A.ss'dval.  1923  (actual), -.3. 103. ,3.53 
Ci  V  lax  r.te  (ne--  Sl.O  lO)  '•.3   •-::13.50 

INT.  In  N.  Y.  C.  at  Kountze  Bros 


Ditch  and  Reservoir  Bonds. 

0s09  J-D  SI  .190. 000c.  June  1  '24-'29 
BOND.  DEBT  Nov  23 '23$1. 190. 000 

Warrant  debt.- 12.640 

Dist .  tax  rale  (per  acre)  "23 $1 .00 

INT.  payable  at  County  Treas- 
urer's office  in  Sterling  or  at  office  of 
Parson.  Son  &  Co..  New  York  City 

NUMA    DRAINAGE    DISTRCT. 

This  district  is  in  Crowley  County. 

6s '22     J-D  $200. 000c 1927-1938 

BONDED    DEBT C) 

INT.  at  County  Treasurer's  office 
and  Kountze  Bros..  N.  Y. 


MONTROSE  COUNTY. 

County  seat  Is  Montrose. 

Refunding  Bonds. 

4".  •  I  is. 000 S'-'-iallv 

BOND.  DEBT  Oct  8  1923  $118,000 
Asse.s.sed  val'n.  real  estate  9,918,0.5() 
Assessed  val'n,  personal..  2,705.9(>0 
Other  assessable  property.  1 ,736,750 
i  r.t  .  -'.I  vl.'  3  0  J  K-t.) '4.360,760 
State&Co.taxtper  $1,000)  '23. $13. 27 
Pop'n  1910.  10.291;  1920 11.852 

INT,  payable  at  Co.  Treas.  office 
or  at  Kountze  Bros..  New  York 


MONTROSE    CO.    HIGH   S.    D. 

P.  O.  Montrose. 
BOND.  DEBT  Jan   1   '23.     380,000 
Assessed  valuat  on  1923.-16,245,764 


MONTROSE  CO.  S.  D.  NO.  15. 

P.  O.  Olathe. 
BOND.  DEBT  Jan  1   '23-     $40,300 
Assessed   valuat  on    1923.-1.578.221 


MORGAN  CO.  S.  D.  NO.  1. 

P.  O.  Snyder. 
BOND.  DEBT  Jan  1  1923- -$30. ,500 
Asses.sed  valuat  on  1923 691 ,400 


MORGAN  CO.  S.  D.  NO.  2. 

P.  O.  BriLsh. 
BOND.  DEBT  Jan  1  '23-     $74,000 
Assessed   valuat  on    1922 -.5, 902. 850 


MORGAN  COU  fTY  S.  D.  NO.  3 

P.  O.  Fort  :Mort?an.     Org.  in  1884. 

Building  Bonds. 
5s  '09     M-N$15. 000c... May  1  1949 

(Subject  to  call  May   1   1929) 

6s  "15     J-D  $30. 000c --.June  1  1945 

(Subject  to  call   beg.   June   1    1930) 

5s  '16     J-J     $15.000c-.July  15  1946 

(Subject  to  call  beg.  July  15  1931) 

5s  '18     J-D     20.000 June  1  1948 

(Optional  after  June  1  1933.) 

Ref.   {Red.  aft.   10  yrs.  jr.  issue) 
5s    14     J-J    $40.000c....Jan    1  1934 

,5s  '20      ---       30.000 April  19,50 

(Optional  1935) 

HiKli  School  Site  Bonds. 

4.J.i!S'23  ---    $14.000 Apr     19,53 

(Optional   April    1938) 
BOND.  DEBT  Noy  19'23-     $164,000 
Ass'd  val.  1924  (acMial)--11.759.214 
■V.r    '■  te  (ix-  .■?;i   0;)(l)    I92>    ..*;li)92 

INT.  on  bonds  of  1909  and  1915 
at  Kountze  Bros.  N.  Y.;  bonds  of 
1914  at  E.  H.  Rollins  &  Sons.  New 
York.  Boston.  Chicago.  Denver  & 
San  Francsco.  and  bonds  of  1916  at 
County  Treas.  of  flee  in  Fort  Mor- 
gan or  at  Kountr  /  Bros..  New  York. 

MORGAN  AND  WELD  COUNTIES 
JOINT   S.   D.   NO.    124. 

P.  O.  Wisigins. 
Funding  Bonds. 

6s  '21     s-a    (   $8.000 1924-1927 

1      3.000 1928-1930 

BOND.  DEBT  Oct  18  '23.     $51,000 

Floating  debt  (add'l) 3.000 

Assess,  value  1923  (actuil)  _  1 .7.50,000 

NORTH  DENVER  EERIO.  DIST 

Tills  district  Is  In  Adams  County 
Interest    coupons    In    default.      See 
Item    "Denver   Reservoir   Irr.    Co.." 
In    "Chronicle"   for   Sept.    18    1916. 
page  925. 

Water  Bonds. 
68    09     J-D   $2I0.000c.Oct  1  •24-'2fl 

NORTHERN  DELTA  IRR.  DIST 

This  district  (IV  O.  D.Wtal  is  in 
Dolt.!!  ('ount.v.  The  two  mortgages 
formerly  outst.>nding.  aggregating 
S2S.000.  have  been  foreclosed  ana 
the  ditch  and  water  rights  after  ac- 
q.ilsition  at  foreclosure  .sale,  con- 
ve.ved  to  an  organized  mutual  Irriga- 
tion eompan.v  called  the  North  Delta 
Irrliration  Co  The  farmers  owning 
land  under  this  ditch  'nearly  all  with- 
in the  Northern  Delta  Irrigation  DIs- 
tr!<-l)  have  purchaso<l  w;Uer  rights  for 
1  .SOO  aeri!S  of  laud  and  from  time  to 
time  tti«  remaining  I'lOO  acres  of  water 
rights  are  being  acqtdred 

Canal  &  Water  Rights  Pur.  Bds. 

«s    10     J-D   $20.300 1924-1930 

BOND.  DEBT  Oct  8  '23.. .$118, 000 
i-'l  ,  li  ■:  d<'i>'  3,i1'l0 
nislri-l  tax  (per  acre)  1923--. $10. .50 
Population  In  1923  (est.) -1.50 

I.N'l'.  at  Co.  Trea.s    office  In  Delta 


NORTH   STERLING   IRE.   DIST. 

A  district  (P.  O.  Sterling)  in 
',o"an  County. 

Parson.  Son  &  Oo.  win  bond  suit 
V.  99,  p.  1846. 


NUNN. 

This  town  is  in  Weld  County. 

Water  Bonds.  ,       ,   ,^„. 

6s  --  I.S30.000 Nov  1   193o 

1    10.000 Dec  1   1936 

TOTAL  DEBT  Oct  9  '23 $10,000 

Assessed  value  1922 252,040 

Truvn  t;ix    'iw  «;1   0)0)    '922      >2;    OO 

Population  in  1910,   143;   1920.   149 

OAK   CREEK. 

This  town  is  in  Routt  Co.  Incorp. 
m  1907. 

Refunding  Bonds. 

.5s  -.       $30.000..- 

(Due    $3,000    yearly,    beginning    14 
years  from  date) 
Water  Extension  Bonds. 

5s  ...       $5.000---,---- 

(Due  in  15  years,  opt.  in  10  years) 

Sewer  Bonds. 

«8  •  1 3     M-S  $  1 1 .000  ...  -  -  -  -  -  -  -  -  - - 

BOND.  DEBT  Jan  1  '23 $44,200 

\ssessed  valuation  1922      428.350 

Tax  rate  (per  $1 .000)  1922.  .      $22  00 
Population  in   1910.  222:  1920.  967 
INT.  on  s  'wer  bonds  at  Kountze 
Bros..  New  York. 

OLATHE.  ,  ^        , 

This  city  is  in  Montrose  Co.  In- 
corporated in  1907. 

Water  Bonds. 

6s  ...      25.000-.- 

Refunding  Water  Bonds- 

5Us        ...    S5S.000 „„ 

BOND.  DEBT  Nov  19  '23-.$92.o00 

Sink,  fund  {General 4.969 

\Water 3.8/8 

Assess,  val.  19231 574.60< 

Tax  rate  (per  $1,000)  1923- --$9  30 
Population  1910,  600;  1920^- 491 

INT.  payable  at  City  Treasurers 
office  or  at  Kountze  Bros.,  N.  Y. 

OLNEY  SPRINGS'dRAIN.  DIST. 

This  district  (P.  O.  Olney)  is  in 
Crowley  <^ounty.  . 

6s  '21  J-D  $40. 000. -July  127-36 
BOND.  DEBT  Oct  29  '23- --$40,000 

ORCHARD  MESA  lERIO.  DIST. 

A  district  In  Mesa  County - 
In  last  year's  edition  of  this  Section 
we  reported  that  the  County  Treas- 
urer had  been  enjoined  from  paymg 
interest  coupons  on  bonds  outstand- 
ing at  that  time.  A  compromise  was 
later  effected  by  which  all  outstand- 
ing ol)Ugations  were  liquidated  and 
refunding  bonds  amounting  to  $60,- 
000  issued. 

BOND.  DEBT  Oct  1923'-V-V$60",500 

A.ssessed  value  1922 r-,x;;429A°SR 

Dist.  tax  rate  (per  $1,000)  '22. $.50.00 

ORDWAY  DRAIN.  DIST.  NO.  1. 

This  district  tP.  O.  Ordway)  is  in 
Crowley  County. 

6s '22  ---  S70.000---Dec.  11937 
BOND.  DEBT  Aug.  1922- --$70,000 
Assessed  benefits  (est.) 150.000 

OTERO  IRRIGATION  DIST. 

This  district  has  been  dissolved. 
For  bonds  issued  and  outstanding 
against  this  district  Jan.  1917.  (See 
S.  Ik  V.  Supp.  Nov.  1917.  page  61.) 

OTERO  CO.  SCH.  DIST.  NO.  4. 

P.  O.   Koclcy  Ford. 

Building  Bonds. 
4Hs'I5  M-S  $10.000..  ..Sept  I  1945 
(Subject  to  call  after  Sept  1  19-iO)  _ 
4Hs'17  -...S100,000.--May  15  195< 
I  Subject  to  call  after  May  15  193/ .) 
BOND.  DEBT  Oct  6  1923-  $114..)00 
Tot.  ass'd  val.  '23  (act.val)8.41 1.297 
School  tax  rate(pcr  $1,000)  '23  $21 .00 
Population  In  1923  (est.) 6.000 

OTERO  CO.  S.  D.  NO.  11- 

P.  O.   La  Junta. 
BOND.  DEBT  Jan  1  '23 
Assessed    valuation    1923- 


$255,000 
6.741,317 


OTERO  CO.  S.  D.  NO.  13. 

P.  O.  S\vink.  .  „„„ 

BOND.  DKBT  Jan  1   '23-     $35,000 
As.sessed     valuation     1923-2.456,929 

OTERO  CO.   S.   D.  NO.  26. 

P.  O.  Fowler. 
BOND.   DEBT  Jan   1   '23-.  $40. .500 
-Vssessed   valuation    1923.-2,135,996 

OTERO   COUNTY   S.   D.  NO.   31. 
P.   O.   Clieraw. 

6s  -..  $110,000-.- 

BOND.  DEB'r  Oct  9  1923-  $118,500 

Warrant  debt  (add'l) 30.000 

Totil  ass'd  val.  '23  (act.)    .2.2J5.205 
Scho.)lt.ixrato(pei-$1.00a)'23--'»18.00 

OTIS. 

A  town  in  Wa.shington  County. 

BOND.  DEBT  Jan  1923 $"8,727 

As.sc.ssed  valuation  1922 652,338 

Tax  rate  (per  $1,000)  '22 $14.00 

Population  in  1920 46/ 

OURAY  COUNTyT 

P.    O.    Ouray. 
MONO.  DEBT  June  30 '23.  $130,000 

Warrant  dolil 7.225 

Assessed  valuel923 4,53  5, 849 

Slate  &  Co.  tax(uer$l,000)'22-$18.32 
Population,  1920 2,620 
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PALISADES. 

A  town  in  Mesa  County. 

BOND.  DEBT  Jan  1923 $73,500 

Assessed  valuation  1922 619,507 

Tax  rate  (per  $1,000)  '22 $17.00 

Population    1910,    900;    1920.    855. 

PAONIA. 

A  town  in  Delta  County. 
BOND.  DEBT  Jan  1923- --$100,000 

Assessed  valuation  1922 715,520 

Tax  rate  (per  $1,000)  '22 $10.34 

Population    1910.    1.007;    1920,   925. 

PEETZ. 

This  town  Is  in  Logan  County. 

Water   Extension    Bonds. 
6s  '22     M-S  $25,000- -Mar.    15  1937 

TOTAL  DEBT  Jan  1923 S92..i00 

Assessed  value  1923 336.552 

Town  tax  rate(por  SI, 000) '23     20.00 
Population,    1920 322 

INT.    at    the    National    Bank    of 
Commerce,  N.  Y. 


•Water-Works  Dist.  Bonds. 

58  '14  J-J  $202.000c...Jan  2  1929 
(Subject  to  call  after  Jan.  2  1924.) 
4Hs06  J-J  884 .000c... Jan  2  1931 
(Subject    to    call    after    Jan  2  1916) 

}'•:•  '10      -    13  ).ni)() Doc  1  1931 

Funding  Bonds. 
5s  '14     M-S  $385.000c..Mar  1  1929 
1        siiilr'riifil    i,\    I)  hi    Jan.     I     l'»23. 

I  General  bonded  debt $860 .000 

1  Water  debt  (special .add'l)   1,216.000 
Park  debt  (special,  add'l).       334.000 
Paving  district  debt  (spe- 
cial, additional) --   1,719.100 

TOT.  lii).  l)T..I,.i  1  '■,':<.S1,12'',10  I 
I  Value  of  city  prop'y.  1922  2,887.000 
I  Assessed  valuation,  real-. 23. 901  270 

I  Asses-sed  val.,  personal 9,896  ():'4 

Total  val.  1921  (actual) -.33.800.294 
Total  assessed  value  1922.34,890,000 
Cilv  tax  (per  .SI, 000)  1923  .?18  70 
TNTERE-ST  in  Now  York  (^ty. 
part  at  Chase  Nat.  Bank  and  i)arl  at 
First  Nat.  Bank;  also  at  office  of  (^ity 
Treas.  and  First  Nat.  Bank,  Pueblo. 


PHILLIPS  COUNTY. 

Hoi  yoke  in  the  county  seat. 

Refundicis    Bonds. 
5s  A-O  $42. 800c. -.Apr    1  1929 

(Subject  to  call  after  Apr  1  1919. 
upon  30  days'  notice.) 

68  '19     A-O     42  000 1924-1944 

BOND.  DEBT  Oct  5  1923       $42,000 

Assess,  val.  real  estate 13,863,595 

Assess,  val.  personal  prop..  1 ,838,975 
Other  assessable  property.-  1 .798,720 
Tot  asse6sval'22v  l()0%act)  17,501 ,290 
Total  tax  rate  (per  $1,000)'22$13.20 
Population   1910.  3,179;  1920,  5,499 

INT.  is  payable  in  New  York  City. 

PHILLIPS    CO.    HIGH   S.    D. 

P.  O.  Holyoke. 
BOND.  DEBT  Jan  1  '23       $60,000 
Assessed  valuation  1923.-17,501,290 


PHILLIPS  CO.  S.  D.  NO.  6. 

P.  O.  Haxtun. 

BOND.  DEBT  Jan  1  '23 $30,000 

Assessed  valuation   1923 804,085 


PHILLIPS  CO.  S.  D.  NO.  39. 

P.  O.  Holyoke. 
BOND.   DEBT   ,Ian    1    '23    $52, .500 
Assessed  valuation    1923 -.1.677, 840 


PHILLIPS    &    YUMA    COS.    JT. 
S.   D.  NO.   91. 

P.  O.  Holyoke. 
BOND.  DEB     Jan  1  1923-     $48,000 
Assessed  valuation  1923  — 1,477,540 


PITKIN  COUNTY. 

County  seat  is  Aspen.     All  bonds 
»re  tax-exempt. 

Refunding  Bonds. 
5s  '16     A-O  .■il60.500.-Oct  1  •24-'38 
BOND.  DEBT  Dec  11  '23-  $225,000 

Floating  debt 182 

Assessed  val'n.  real  estate. .3.072,430 

A.ssessed  val'n,  personal 1,551,670 

Tot.ass'dval.'23(100%act.)4.624,100 
State  &  Co.tax(per  $1,000)  '23.$26.83 
Population  1910,  4,566;  1920,  2,707 

INT.  payable  in  N.  Y.  at  Kountze 
Bros,  and  at  office  of  County  Treas. 

PLATTE  VILLE. 

A  town  in  Weld  County. 

BOND.  DEB     Jan  1923 $35,000 

Assessed  valuation  1922 341,971 

Tax  rate  (per  $1,000)  1922 $19.00 

Population  in   1910,  430;   1920,  479 

PEOWERS  CO.  SCH.  DIS.  NO.  6. 

Post  office  is  Holly. 
.5s  .-.    $75,000 1937-1952 

Bide.  (fled.  beg.  15  yrs.  from  issue) . 
68  '15     F-A  $30. 000c ...Feb    1  1935 

68  -.-      17.000 --- 

BOND.  DEBT  Oct  1  1923.  $122,000 
Ass'd  val.  '23  (.50%  u-i .)  -3  327  721 
School  tax  rate  fner.si. 000/23- ->»8  •")0 
Population  in  1922  (est.) 3.000 

PROWERS  CO.  CONS.  S.  D.  N0.8. 

P.  O.  Granada. 
6s '21     M-N$38, OOOr--. May  1  1946 
(Optional  May   1   1936.) 

6s  '21     M-N   17,500r 1937 

(Optional  1927.) 
BOND  DkiiT  0.16    23-    -     $.')5.50n 
A';^'l  V  I'n  n23  'i  ■  u   li    -1.24-i.O,53 
School  tax  rate  (per  $1,000)  '23.$r..'.0 
Population  in  1922(est.)_-. 710 

PEOWERS  CO.  S.  D.  NO.  13. 

P.  O.  Wiley. 
BOND.  DEBT  Jan  1  1923-     $32,700 
Assessed  valuation  1923---1.0.52.197 

PROWERS   CO.   S.   D.   NO.   14. 

P.  O.  Lamar. 
BOND.  DEBT  Jan  1  192:1-     $79,700 
Assessed  valuation  192;} 3, 579, ''68 

PEOWERS   CO.   SCH.  D.  NO.  41. 
P.  O.  Hartman. 

6s  .-_    $45.000 1937-1952 

BOND.  DEBT  Oct  9  1923.  .$33,000 
Total  asstv^sc  I  v  lii  ■  l'.)i3- .  996  268 
School  tax  rate  (per  $1 .000)  '23. $1 5.00 


PUEBLO. 

Pueblo  is  situated  in  Pueblo  Co 
Incorporated  March  22  1870.  The 
city  of  Bessemer  was  annexed  to 
Pueblo  In  Jan.  1894.  Commission 
government  adopted  Sept.  19  1911 
and  later  sustained  by  the  Supremi 
Court.  Population  1910.  44.395; 
1920,  42,908.  Area  of  city.  7,278.86 
acres . 

Park  Bonds. 

,5s  '19     ---$173,000 Nov  1  1939 

(.OptionalNov.  1  1929.) 

5s  '18     ..-$161,000 Junel 

(Optional  .Tune  1   1928.) 

Public  Way  Impt.  Bonds. 

5s  "21      ---     175. UOO Nov  1  19.36 

(Optional  Nov.  1  1931.) 

City  Hall  &  Auditorium  Bonds. 
•4Hsg'16M-S$300,000c..Mar  1  193J 

(Subject  to  call  after  Mar  1  1926) 


PUEBLO  COUNTY. 

Coantv  seat  is  Pueblo. 

Refund.  Bds.  {Red.  beg.  <nl921) 

4Hs'll  J-J  $2.50.000 Feb    1  1929 

BOND .  DE  BT  Nov  22  '23    $2.')0,000 

Floating  debt 260  000 

Sinking  fund 25 ,000 

.\ssessed  value,  real  estate. 47, 212, 675 
Assessed  value,  personal. .25,7.^3.860 
Total  ass'd  val.  '23  (act.) -72, 976, .535 
St  ,t,-S;C(..taxfp<"r  .■3;i.i)t)  ))   •  r.^    ^l-t.43 

Popul'n   1910.   52,223;   1920,   57,638 
INT.  at  First  Nat.  Bank.  N.  Y. 
or  at  County  Treasurer's  office. 

PUEBLO  SCHOOL  DIST.  NO.  1. 

This   is   district    No.    1    of   Pueblo 
County. 

4>$s'23  ..-/  50,000. .Feb    1  '38- '42 
1200, 000.. Feb    1  *43-'52 

BuildinK  Bonds. 
4Hsll  F-A$100.000c.— Aug   1  1931 
4H8'11  P-A     30,000c. -.Aug  1  1931 
(Subject  to  call  Aug.  1  1921) 

Refunding  (Red.  beg.m  1912). 
4Hg'll     -.$  107.000c.. -Aug  1  1931 
BOND.  DEBT  July  1  1923    $487,000 

Kl.-);:tiim  debt 132,466 

Sitikin'.?  fund 9,621 

Assess,  val.  '22  (  act.) 21,8.58,456 

School  tax  (per  $1,000)  1923.. $13. 40 
Population  in  1923  (est.) 25.000 

INT.  at  County  Treasurer's  office 
or  at  First  National  Bank.  N.  Y. 

PUEBLO  CO.  SCH.  DIST.  NO.  20. 

4^is'23  -_-    :i00.000 Aug  1  1943 

(Optional  Aug.   1    1933.) 

Building  Bonds. 

4>i8        J-D$190,000c 1931 

(Subject  to  call  1921.) 

Funding  Bonds. 
4^s'll  F-A  $35,000cSubJ  to  call  '21 
BOND.  DEBT  Aus;  1  1923    .$871,000 
Assessed  value  1923 31,190,443 

INT.  at  First  Nat.  Bank.  N.  Y . 

PUEBLO  COUNTY  S.  D.  NO.  29. 
P.  O.  Boone, 

68  ...    $35.000 -- 

BOND.  DEBT  Oct  5  1923.     $39,000 

.Slakiii'i  fund -    .  500 

Tot. ass'd  val.  '23  (ac'uil) - 1 ,183.095 
School  tax  (per  $1,000)  '22-'23..iJl6.75 

RIFLE. 

This  town  is  in  Garfield  County. 
Water  Bonds. 

5)^s'16  J-J  $3 6, 000c. $2 .000  yearly 
TOTAL  DEBT  Nov  23  '23.. $88, 000 

Water  debt  (included) 36.000 

Sinking  fund  (water) 2,000 

Ass'd  val'n  '23  (actual) 754,266 

Total  tax  rate(per  $1,000) "23. $12. 00 

Population  1910.  698;  1920 885 

INT.  payable  in  New  York  City. 

EIO  GRANDE  COUNTY. 

Del    Norto    is    the    county    seat. 
Population  1910,  6,563;  1920.  7.855. 

Refunding  Bonds. 

4^s'16  .--    $64.000 Serial 

BOND.  DEBT  Nov  20 '23       $64,000 

Hinkingfund 8,000 

Tot.ass'd  val.'23(act.  val.)11.519,800 
State&Co.tax(per  $1,000)  '23. $15. 68 

INT.  at  Kountze  Bros..  N.  Y.  C. 

EIO    GEANDE    CO.    CON.    S.    D. 
NO.  T. 

P.  O.  Del  Norte. 
BOND.  DEBT  Jan  1  1923.  $156,400 
Assessed  valuation  1923. .-2,845.490 

EIO  GEANDE  CO.  HIGH  S.  D. 

P.  O.  Monte  Vista. 

School  Building  Bonds. 

.5s  s-a     $95. 000c ..1950 

TOT.  BD.  DT.  Nov  1923..     $95,000 

Floating  debt  (add'l) 18,666 

Assess,  val.  23  (80%  act.). 4,436, 9.0 
School  tax  rate  (per  $1,000)  '23-$4.00 
Population  in  1923  (est.) 3,500 

BIO  GEANDE  DEAIN.  DIST. 

This  district  (P.  O.  Monte  Vista) 
Is  In  Rio  Grande  County. 
5>4s'16  J-D   $115.000c-Dec  1  •24-'35 
BOND.  DEBT  Dec  1  lt)23-$i:5O.O0O 


1938 


aiVERSIDE  ISEIO.  DIST. 

A  district  (P.  O.  Fort  Morgan)  in 
Morgan  and  weld  counties.  Of  all 
the  bonds  issued  by  this  district 
92H.%  are  held  by  landowners  in  the 
district,  or,  in  other  words,  the  River- 
side Landowners  Association. 
ttM    07     J-D$337. 000c. July  1  •24-'27 

6s  '10     J-D    lfi2,000c 1924-1929 

Bonds    outstanding    (other 

than   those  held   by   the 

above     association)      on 

Nov.   1    1923    amounted 

to   about 65,000 

Total  asses.sed  val'n  1922.-1.500,000 
Dist.  tax  rate  (per  $1,000)  '23. .$30.00 
Population  at  present  (est.) 1 .000 

"NT,  payable  at  Nat.  Bk.  of  Com- 
meice,  N.  Y.  City,  or  at  Co.  Treas- 
urer's office  In  Ft.  Morgan. 


ROCKY  FOED. 

This  city  Is  In  Otero  Co. 
Aug.  10  1887. 


Incorp. 


ater  Bonds. 
6s    10     J-J     $20,000c...Jan    1    1925 

(Subject  to  call  after  Jan  1  1920) . 
5s  '23     .s-a     375,000 Jan    2  1938 

Refund. (Bei.a/MO  yrs. from  issue) 
63    14      ...    $15,000 1934 

Refunding  Water  Bonds. 
68  '16     J-D   $.S5.000..$5,000  yearly 
GEN.  BD.  DT.  Dec.  1922-  $1.32,000 
Assessment  debt  (add'l)  - . .     311 ,000 

As-ses-s.  val.   1922 2.852,836 

Town  tax  rate  (per  $  1 ,000)   22  $19.10 
Pop'n  1910.  3.230;  1920.  3,746. 

INT.    payable   at    Kountze    Bros.. 
N.  Y.,  or  at  City  Treasurer's  office. 


EOUTT  COUNTY. 

Steamboat  Springs  is  the  County 
seat. 

Court  House  &  Jail  Bonds. 

5)^s'22--.    .$94,000. -.June    11942 

(Optional   June   1    19,i2.) 
BOND.  DEBT  Jan.  1  '23       $94,000 

.Vssessed  value,  1923 14,917,4,50 

St.&Co.taxrate(por$l,000)'22  $0.47 
Population,  1910,  7.561;  1920,  8.948. 


EOUTT  COUNTY  S,  D.  NO.  2, 

P.  O.  Hayden. 
5 Vis' 19  ...    $60.000. --Dec   16  1934 

(Optional  Dec.   15  1929.) 
BOND.  DEUT  June  30 '23    $60,000 
Warrant  debt  June  30  '23-       36,671 

Assessed  value  1923 1,748.280 

Tax  rate  (per$l,000)  1923 $9.00 


EOUTT  CO.  S.  D.   NO.  4. 

P.  O.  Steamboat  Springs. 
BOND.  DEBT  Jan  1  1923.     $  0,600 
Assessed  valuation  1923 1,844.810 


SAGUACHE  &  ALAMOSA  CO.  JT. 
CONSOL.  SCH.  DIST.  NO.  23. 

Post  Office  Hooper. 
Building  Bonds. 

53^s']7  J-J     $25,000 July  1  1937 

(Subject  to  call  after  July  1    1927.) 
BOND.  DEBT  Oct.  6  '23.     .$47,000 

Assess,  val.  1922  tact.) 1,634.142 

School  tax  (per  $1,000)  1922.. $14. 66 

Population  in  1922  (est.) 1,200 

INT.  payable  at  the  County  Treas- 
urer's office,  Alamosa,  or  at  Bank- 
ers Trust  Co.,  New  York  City. 


Refunding  Bonds. 

6sl5  M-N$  11.400.. Nov  1  •24-'29 
BOND.  DEBT  Nov.  1  '23.  $41,400 
Assess,  val.  '23  (abt.  act.)  7,704,430 
State&Co.tanper  $1,000)  '22. $20,00 
INT.  at  Kountze  Bros.,  N.  Y.  C. 

SAN  MIGUEL  CO.  S.  D.  NO.  6. 

Post  Office  Norwood. 

School   Building  Bonds 

6s  '20     J-J    $34.000 July  1  1950 

(Optional  July  1   1935) 
BOND.  DEBT  Jan.  1  '22.     $34,000 

Floating  debt  (add'l) 4,000 

Assessed  value  1923  (est.i.  959,680 
Sch.  tax  rate  (per  $1,000)  "22. $13. 10 
Population  in  1922  (est.) 1,200 

INT.  at  office  of  County  Treas. 

SARGENT  CONSOL.  S.  D.  NO.  3. 

This  district  (P.  O.  Monte  Vista)  la 
In  Rio  Grande  County. 
6s  ...  $125,000 

6s  '21     J-J     *10.000 Jan    11941 

(Optional  Jan.  1  1931.) 
BOND.  DEBT  Oct  8  '23--  $186. ,500 
Total  asse^ss.  value  1923...3,5H4.540 
Sch.  tax  rate  (per  $1,000)  '23. $18. 10 

Population  in  1922  (est.) 1.000 

*  INT.  at  the  County  Treasurer's 
office  or  Nat.  City  Bank,  N.  Y. 


SAGUACHE     &     EIO     GEANDE 
COS.   JT.    CON.   S.   D.   NO.   26. 

P.  O.  Center. 
BOND.  DEBT  .Jan  1  1923.  $131,000 
Assessed  valuation  1923 2,548,182 

SAGUACHE    CO.     CONS.    S.    D. 

P.  O.  Moffat.     ' 
BOND.  DEBT  .Ian  1  1923.  '  $.30,000 
Assessed  valuation  1923 1,426,501 


SALIDA  SCH.   DIST.   NO.   7. 

District  organized  in  1882. 

Building   Bonds. 
■5s  10     M-S  $25. 000c... Mar  1  1930 
(Subject  to  call  after  March  1  1920.) 

6s  '22     J-J     110,000 July  1  19.52 

(Optional  July  1  1932.) 
BOND.  DEBT  Oct.  17  '23.  $132,000 

Sinking  fund 1,500 

Total  assess,  val.  '23  (act. )-3, 651, 777 
School  tax rate(per$l, 000) '22.$13. 60 
Population  in  1920 4.68^1 

INT.  on  ,5s  of  1922  at  the  National 
Bank  of  Commerce,  New  York. 


SAN  AESOYA  lEEIQ.  DIST. 

This  district  (P.  O.  Fort  Morgan) 
18  in  Morgan  Co.  Bonds  In  default. 
In  the  latter  part  of  October  1921, 
Mr.  Arlington  Taylor,  attorney-at- 
law,  of  Fort  Morgan,  advised  us  that 
there  has  been  "no  board  of  directors 
in  existence  for  years"  and  that  "no 
levies  have  been  made."  "Efforts," 
he  said,  "have  fruitlessly  been  made 
to  get  all  bonds  martialed  and  settled 
for  a  few  cents  on  a  dollar,  but  no 
success  has  been  made  along  this 
line."  He  seems  to  think  that  the 
bonds  are  a  '  'total  loss . ' '  Under  date 
of  Oct.  1  1923,  Ed.  H.  Madison, 
County  Treasurer,  advi.ses  us  that 
"conditions  remain  the  same"-  con- 
cerning this  di-strict. 
6s  '08     J-D$235.000c-Sept  1  •21-'28 

SAN  JUAN  COUNTY. 

County  seat  is  Sllverton. 
Refunding  Bonds. 
/Ss  '16     J-J     $72.000-. July  1  •24-'41 
CO.  BD.  DT.  Oct.  8  '23..     $72,000 
Assessed  value  1923 — 

Real  e.state 2.324, 173 

Personal 326,352 

Other  property 609.460 

Total - .3,259,985 

Tax  rate  (per  $1,000)  1922      -$21  <)0 
Population  1910.  3.063;  1920,  1,700 
INT.  at  Nat.  Bank  of  Commerce 
and  Nat.  Park  Bank.  New  York. 


SAN  JUAN  S.  D.  NO.   1. 

(P.  O.  Silvertou.) 
Population  1910.  2.300. 
66  'U  J-D  $60,000c... Junel  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Oct.  12  '23  .$,55,000 
Assess,  val.  '23  (act.  val.). 3, 259,985 
School  tax  (per  $1,000)   1923 ..$6  43 

INT.  at  First  Nat.  Bank,  Silver- 
ton,  and  at  Nat.  Park  Bank,  N.Y.C 


SAN  LUIS  VALLEY  ISEIO.  DIST. 

A    district    In    Saguache    County. 

Irrigation  Bonds. 
6s    09     J-D  $374. 600c  ...1924-1929 

69  '12     J-D    161. .500c 1924-1933 

BOND.  DEBT  Oct.  8  '23 --$,596, 100 

INTEREST  Is  payable  at  County 
Treasurer's  office  In  Saguache  and  at 
Kountze  Bros.,  N.  Y.  City. 


SEDGWICK. 

ThLs  place  Is  in  Sedgwick  County 

Water  Bonds 

68  --.    $11,000 1934 

6s  ...      60,000 1934 

BOND.  DEBT  Oct.  5  '23.. $71. 000 
Assessed  val  1923  (50%  act.).333.145 

Tax  rate  (per  $1,000)  1923 $22.00 

Population  in  1920. 380 


SAN  MIGUEL  COUNTY. 

County  seat  is  Telluride.  Bonds 
tax-free.  Population  1910.  4.700; 
1920.  5.281. 


SEDGWICK  COUNTY   CONSOL. 
SCHOOL  DISTEICT  NO.  36. 

Post  Office  Ovid. 

6s  .-.    $35,500 

BOND.  DEBT  Nov.  7  '23.     $38,500 

Floating  debt  (add'l) .500 

Total    assess,    value    1921 

(about  65%  act.).- 1,203,600 

Sch.  tax  rate  (per  $1,000)  '22. .$6.95 
Population  in  1923  (est.) 400 

SEDGWICK  CO.  HIGH  S.  D. 

P.  O.  Julesburg. 
BOND.  DEBT  Jan  1  1923-  $190,000 
Assessed  valuation  1923 1.335,237 

SEIBERT. 

This  town  Is  In  Kit  Carson  County. 

Water-Works  Bonds. 
6s  '21     J-J     $50, OOOr- -.June  1  1936 

Electric  Light  Bonds. 
6s  '22     A-O     .$6,000... Apr  15  1937 

(Optional  Apr.  15  1932.) 
BOND.  DEBT  Oct.  19  '23- -$.56,000 

Water  debt  (incl.) 50.000 

Floating  debt  (add'l) 1.000 

Assess,  value  1922  (act.) 331.012 

Town  tax  rate  (per  $1 ,000)  '23  $15.20 
Population  In  1920  (Census) 311 

INT.  at  Koimtze  Bros.,  N.  Y. 


SIMLA. 

A  town  in  Elbert  County. 

BOND.  DEBT  Jan  1923 $60,006 

Assessed  valuation  1922 284,695 

Tax  rate  (per  $1,000)  1922 .$4.37 

Population  in  1920 ,387 

STEAMBOAT   SPRINGS. 

This  town  is  in  Routt  County. 
Building  Bonds. 
68  '19      ---    $fi5,000 1944 

(Subject  to  call  after   1924.) 
Water  Refunding  Bonds. 

'$1.000- -Mar  1   1924 
68  '20     --.    n6,000--Mar  1  '2.5-'32 
24,000- -Mar  1  •33-'40 
.20,000. -Mar  1  •41-'46 
Water  Botids. 

5>is        -.-    $20.000 Serially 

BOND.  DEBT  Jan.  1  '23.  $149,741 
Asses'd  val.  '22  (act.  val.). 1.233. 480 
Tax  rat/>  (per  $1,000)  1922-.$14..50 
Tot.  tax  rate  (per  $1,000)  '21. $27.85 
Population  1910,  1.227;  1920.  1,249 
INT.  on  6s  of  1920  at  office  of 
Kountze  Bros.,  New  York. 

STERLINO. 

This  city  is  In  Logan  County.  In- 
corporated Sept.   1   1884. 

Water  Bonds. 

5s  '18     --.    $25.000 Apr  1   19,33 

5s  '19     -.-    250,000 Aug  1   1934 

6s  '20     --.    i/.5(),000 Aug  1  1936 

6s  '20     -..      .50,000 Dec  1  1935 

68  "22     ---      25,000 Mar  1  1937 

Refunding  Bonds. 
6s  '14     -.-    $56, 500. ..Mar  16  1934 

5s  '16     .--      42,500 Jan   1    1941 

52  '19     -..      20,000 Apr  1  1944 

♦Storm  Sewer  Dist.  No.  1  Bonds. 
6s  '21     ...    $91, 000-. .Apr  15  1931 

♦Central  Paving  Dist.  Bonds. 
6s  '21      ...  $282, 500... Apr  15  1941 

♦Paving  Dist.  No.  2  Bonds. 

Os  '22     --.$1.33.000 May  1  1942 

CEN.  BD.  DT.  Oct.  5  '23.  $519,000 

Assessment   debt 406,500 

Tax  val.  1923  (70%  act.). .6, 662, 570 
City  tax  (per  $1,()00)  1923.. -$14.00 
Pop'n  in   1910,  3.044;   1920. ..6,415 

INT.  on  bonds  marked  (y)  at 
Bankers  Trust  Co.,  Denver,  or  at 
City  Treasurer's  office;  (♦)  at  Na- 
tional Bank  of  Commerce  or  City 
Treas.  office;  all  others  at  Kountze 
Bros.,  N.  Y.,  or  City  Treas.  office. 

STORM  LAKE  DR.  DIST.  NO.  1. 
This  district  (P.O.  Whidsor)  la  In 
Weld  County. 

7s  J-D  $44.000 

68  ...        7,000 

BOND.  DEBT  Dec  1922... $51, 000 


STRATTON. 

This  town  Is  in  Kit  Carson  Coimty. 

Water  Bonds. 
6>4s'21  A-O  $50.000- -.Oct    15  1936 
(Optional  Oct.    15  1931.) 

6s  '22     M-N  25,000 Nov  1  1937 

BOND.  DEBT  Oct.  6  '23-. .$70,000 
Assess,  value  1923  (act.)... 658.000 
Town  tax  rate  (per  $1,000)  '23. $8.00 
Population  in  1920  (Census) 421 
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SUMMIT  CO.  S.  D.  NO.  1. 

P.  O.  lirockenridge. 
BOND.  DEBT  Jaa  1  1923-    $35,000 
Assassed  valuation  1923...  1.370.669 


TRINCHEBA  IBBIO.  DIST. 

This  district  Is  in  Costilla  County 
68  '11     J-D$600.000c..Apr  1  '24-'3I 
BOND.  DEBT  Nov.  20  •23-8600,000 
Floatiri'.,' debt  (add'l). 20.000 

IN'l'  at  County  Treasurer's  offlc^ 
or  at  Guaranty  Trust  Co.,  N.  Y. 

TBINIDAD. 

This  citv  is  In  Las  Animas  County 
Incorp.  Dec.  20  1879.  Pop'n  1910 
10.201:  1920.  10.906. 

Water-Works  Bonds. 
6s  '13     J-J    $45.000c...Jan    1  192>- 
43-is'16  M-S  185.000c. -.Mar  1  193 
(Subject  to  call  after  March  1  1926.) 

4Ks'17  J-J      28,000 Jan   i  1932 

(Subject  to  call  after  Jan  1  1927"! 

4Jis'23  J-J     338,000c 1938 

(Optional  1933.) 

RefundinK  Water  Bonds. 
4^s'16  M-SSISO ,000c. Mar  1  •24-"41 
4Ms"22  s-a    (221,000. -Oct   1    '37-'49 
1144,000. -Oct   1    'SO-'S? 

Street  and  Bridse  Bonds. 
4>^8'16  M-NS0'.),700c.May  1  '24-'40 

Refunding  Bldg.  &  Bridge  Bds. 

Sewer  Bonds.  .        ,  ,„„ 

4M8'17  F-A  S30,000c...Aug  1  193:^ 

(Subject  to  call  Aug  1  1927) 
GEN.  BD.  DT.  Sept.  3  '23    $99,700 
Assessment  debt  (add'l)...    916,000 

Water  debt  (add'l) 1,141,000 

Float,  dt.  (water)  (add'l).  17,474 
Tot.  a.ssess.  val.  '23(301.). 10.704,813 
City  tax  rate  (per  $1,000)  '23  $18  00 

INT.  on  sewer  bonds  of  1917.  pay- 
able at  First  Nat.  Bank,  N.  Y.:  on 
4Ms  of  1922  at  City  Treasurer's  office 
or  In  N.  Y.  City;  on  bonds  of  1923, 
unknown;  on  all  other  bonds  at  K. 
H.  Rollins  &  Sons,  New  York. 


TEINIDAD  SCHOOL  DIST.  NO.  1. 

Bonds  are  tas-exempt. 
4)^8'10J-J     $95.000c.Jiay  l'2)-';0 

4 H 8' 15  J-J       22,000c 1924-193^ 

6s  '19     J-D      60,000 1929-1939 

6Hs        ...     150,000 1937-1952 

BOND.  DEBT   Oct  8  "23-   S:V27.0;)i) 

Assess,  val.  1922 11,210.000 

School  tax  (per  $1,000)  1920-112.27 
Population  In  1920  (est.) 14,000 

IfvT.  at  County  Treasurer's  office 
or  in  New  York. 


i- 


VALLEY  VIEW  DRAIN.  DIST. 

This  district  (P.  O.  Ordway)  is  in 
Crowley  County. 

'$13,500-.  June  1  '28-30 

5, .500 Junel  1931 

6s  '23     J-D(    18.000--June  1 '32-34 

7,000 Junel  1935 

22,. 500 --June  1  '36-' 3  8 

8.500 Junel  1939 

BOND.  DEBT  June  1  1923--.$75.000 
Assessed  benefits 301.179 


VICTOR. 

This  city  Is  In  Teller  County.     Inc 
as  a  town   May    15   1894;    city   of 
second  class  March  3  1898. 
BOND.  DEBT  Oct  1920---$510,900 
Assessed  valuation  !921  ...  548,9  in 

City  tax  (per  $1 .000)  1 921 .$45  00 

Population  1910,  3.162;  1920,  1.777 

INT.    at    Kouutze    Bros.,  N.  Y 

VISTA  DEL  RIO  DRAIN.  DIST. 

This  district  is  in  Prowers  County. 
7^s'21  J-D  .$75.000-. May  1  '32-'41 
(For  maturity  see  V.  113,  p.  107.) 
BOND.  DEBT  Oct  9  '23 $71. .500 

INT.  payable  at  County  Treas. 
office  or  at  Kountze  Bros.,  N.  Y. 

WALSENBURG. 

This  town  is  in  Huerfano  County. 

Water  Bonds. 

.5s '23     s-a  $1.50.000 Jan    11938 

BOND.  DEBT  Jan  1923..  $471,000 
Assessed  valuation  1922.- -2.806. .581 
Tax  rate  (per  $1,000)  1922. -.$13.00 
Populaton  1910.  2,423;  1920,  3, .565 

INT.  at  City  "Treasurer's  office  or 
First  National  Bank.  New  York. 

WASHINGTON  CO.  DIST.  NO.  1. 
Scliool  Building  Bonds. 

6s '22     J-J     SSO.OOOc 1952 

(Optional  1937.) 
BOND.  DEBT  Oct  6  '23-.  $84,500 
Asse.ss.  val.  1923  (actual). .2,297.462 
Population  (est.).. ..-1.800 

WAVERLY  DRAIN  DIST.  NO.  1. 
This  di.strlct   (P.   O.  Alamosa)   is 
In  Alamosa  County. 

68  '19     J-D  $1.55.800 1939 

BONDED  DEBT (7) 

WELD  COUNTY  S.  D.  NO.  6. 

P.  O.  Greeley. 

68  ...    $51,000 1931 

68  ...      41,500 -.1942 

4H8'16  J-J      30,000.. 1936 

(Subject  to  call  beg.  in  1926.) 

59  '19     ...      85,000 July  1  1949 

(Subject  to  call  beginning  in  1934.) 
BOND.  DEBT  Oct  24  '23  .$207,000 
A8se.ss.val.'23(80%  act.) ..15,833,2,50 
Total  tax  rate  (porSl.OOO)  '23.  $9.()0 
Population  In  1922  (est.)..       14,000 

WELD   COUNTY  S.   D.   NO.   8. 
P.  O.  Fort  Lupton. 

6s  '21     J-J    $40.000 July  1  1941 

(Optional  July   1    1931.) 
BOND.  DEBT  Oct  10  '23.     $88,300 

A.ssos,sod  value  1923 3,130,090 

8ch.  tax  rate  (per  $1,000;  "22. $15.80 

WELD    COUNTY   CONSOLIDAT- 
ED SCHOOL  DIST.  NO.  4. 

Post  ()l'fl(!0  Windsor. 
68  '20     F-A  $98.000. .-Aug   15  1910 

(Optional  Aug  15  1930) 
BOND.  UIOB'l'  Jan  1  '23-  $273,000 

Asseswed  value  1923 5,823,900 

Population  (est.)  1921 4.000 

mT.  at  New  York  Olty. 


WELD  COUNTY  CONS.  S.  D.  NO. 

34. 

Post  Office  Ault. 

6s  ...    $30.000 

6s  '21     .\-0     98.000 -Vpr    1  1951 

(Optional  April   1    1936.) 
BOND.  DEBT  Jan  1  '23-.  $160,000 
Assess,  value  1923 3,038,330 

WELD  CO.  CONS.  S.  D.  NO.  41. 

P.  O.  La  Salle. 
BOND.  DEBT  Jan  1  1923.    .$65,300 
As-sessed  valuation  1923 1,549,740 


WELD  COUNTY  CONS.  S.D.  NO. 

48. 

P.  O.  Johnsto^vn. 
School-Building  Bonds. 
6s  ...    $75.000 

BOND.  DEBT  Oct  17  '23-  $176, .500 
Assess,  val.  '22  (abt.M  act)3. 834. 1,50 
Sch.  tax  rate  (per  $1,000)'22-$13.00 
Population  1923  (est.) --2,000 


WLED  CO.  S.  D.  NO.  65. 

P    O    la,  Salle 
bond!  debt  ,Jan  1  1923-     $35,000 
Assessed  valuat  on  1923.. .1,352,410 


WELD  COUNTY  S.  D.  NO.  76. 

P.  O.  Frederick. 

School-Bldg.  &  Funding  Bonds. 

6s  --.    $25.000 

5s  '18     ...      13.500-- 

BOND,  debt  Jan  1  '23--     856. .500 

Assess,  value  1923 1,192.900 

School  tax  rate(per$1.000)'21. $11.42 
PopiUation  in  192i  (est.) 2,000 


WELD  COUNTY  S.  D.  NO.  80 

(P.  O.  Hudson.) 

5J4s'19  ...    $40,000 1949 

(Subject  to  call  after  1934.) 
TOT.  DEBT  Nov  20  "23--     ,$63,485 
Assessed  valuation  1923. ..1,493, 500 
Population  in  1923  (est.) 1.000 


WELD  CO.  S.  D.  NO.  88. 

P.  O.  Rosgen. 
BOND.  DEBT  Jan  1  1923.. $35. .500 
.Assessed  valuat  on  1923 944,200 


WELD  CO.  S.  D.  NO.  89. 

P.  O.  Grover. 
BOND.  DEBT  Jan  1  1923-     $66,500 
Assessed  valuat  on  1923 1,954,520 


WELD  CO.  S.  D.  NO.  91. 

P.  O.  New  Raymer. 
BOND.  DEBT  Jan  1  1923.    .$50,300 
Assessed  valuation  1923.. .1,595, 920 


96. 


WELD  CO.  S.  D.  NO 

P.  O.  Keenesbiu-g. 
BOND.  DEBT  Jan  1  1923-    .$37,800 
Assessed  valuation  1923-.. 1,420, 640 


WELD  CO.  S.  D.  NO.  106. 

P.  O.  Buckingham. 
BOND.  DEBT  Jan  1  1923.     .$38,800 
Assessed  valuation  1923... 1.137,020 


WELD  COUNTY  S.  D.  NO.  118. 

Post  Office  Platteville. 

School  Building  Bonds 

6J4s        ...    $40.000c 1949 

(Optional  1934) 

6s         •   ...        2,000 

6s '20     ...    $25,000c 1950 

(Optional  1935) 
BOND.  DEBT  Nov  24 '23.     $67,000 

Sinkiugfund 2.000 

Total  .assess,  val.  1923 2,490,490 

Sch.  tax  rate  (per  $1,000)'23.S12.20 
Population  (est.) 1,800 

INT.  at  New  York  City. 


WELD  CO.  S.  D.  NO.  121 

P.  O.  Erie. 
BOND.  DEBT  Jan  1  1923 
Assessed  valuation  1923.. 


.$40., 500 
2,039,910 


WELLINGTON. 

This  town  is  in  Larimer  County. 
Bonds  outstanding  Oct.  8  1923: 

f.«;2.900 1924 

10,000 1934 

25,000 1936 

5,000 1937 

Total $42,900 

As.sasscd  value  1923 431,410 

Town  tax  rato(por  $1,000)  '23. $10.00 
Population.  1910,  459;  1920.  439. 

Westminster! 

A  town  in  Adams  County. 

BOND.  DEBT  Jan  1923 $36,000 

As.se.ssed  valuation  1922 401,000 

Tax  rate  (per  $1,000)  1922... $14. 25 
Population  in  1920 235 


WILEY. 

A  town  in  Prowers  County. 

BOND.  DEBT  Jan  1923 $32,000 

.\sses.sod  valuation  1922 290.515 

Tax  rate  (per  $1,000)  1922... $15.00 
Population  in   1910.   197;  1920.  565 


WINDSOR. 

This  town  Is  In  Weld  County. 

Water  Bonds. 

6s '21     ...    $10.000... 1936 

(Option.al   1931.) 
TOTAL  DEBT  Oct  6  '23..     $17,809 

As.ses,sed  value  1922 ..1,1«4.870 

Town  tax  rate  (per  $1 ,000)  '22  $14.00 
Population  in  1910,  935;  1920,  1,290 

WRAY. 

This  town  Is  In  Yuma  County. 

Electric-Light-Plant  Bonds. 
6s  ...    $30.000 1935 

Water  Extension  Bonds. 

68  ...    8.50,000. 

6s  '21     J-J       10, 000... July  15  1936 
(Optional  June  16   1931.) 

Refunding  W.Tter-Works  Bds. 
6^s'22  J-D  $25,000. .June  1  '28- '47 
(For  maturity  see  V.  115,  p.  679.) 


BOND.  DEBT  Oct  15  '23.  $156,000 

Water  debt  (inch). 19.000 

As.sessment  debt  (add'l) 60,300 

Water  sinking  fund 900 

Total  assess,  val.  1923 1,510.000 

Tax  rate  (per  .$1,000)  1923---S15..iO 
Population   1910,  1,000;  1920.  1,538 

YUMA. 

This  town  Is  in  Yuma  County. 

Water  Bonds 

6s '20     s-a   *$60.000 1935 

6s '20     ---       10.000 

6s  '21     J-D      15, 000--. June  15  1936 

(Optional  June  15  1931.) 
BOND.  DEBT  Nov  15  '23.  S143.900 

Assess,  debt  (add'l) 80,000 

Ass'd  value  1923-24 1,194.020 

Tax  rate  (per  $1,000)  1923. ..$15.60 
Pop'n  1910  (Census).  333;  1920.  863 

INT.    on    bonds    marked    (*)    at 
Kountze  Bros.,  New  York. 


YUMA   COUNTY   S.    D.    NO.   1. 

School  Bldg.  Bonds  (Tax-free). 

6s  '20     M-N898.000 May  1  1950 

(Optional  May  1   1935) 
BOND.  DEBT  Oct  6   23..  $125,500 

Floating  debt  (add'l) 50.000 

Sinliing  fund 2 ,000 

Asses.s.  val.  '23  (actual).. -3.206,343 
Sch.  tax  rate  (per  $1,000)  '23. $28. 20 
Population  (est.) 2,500 

INT.  at  office  of  County  Treas- 
urer or  at  Kountze  Bros.,  N.  Y. 


YUMA  CO.  S.  D.  NO.  2. 

P.    O.    Wray. 

School  Building  Bonds. 

5]4s  '22J-J     $85,000-. -Jan.  15  1952 
BOND.  DEBT  Oct  6  '23--  S115.000 

Floatingdebt  (add'l) 10,000 

1  Assess,  val.  1923  (actual). -2,420.349 
Sch.  tax  rate  (per  $1,000)  '23-$16.00 
INT.  at  Kountze  Bros.,  N.  Y^ 


— Inter  est 

Prtncx 
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% 

Payable. 

^  hen  Due    Outstand'o. 

4 

J  &  J 

July    1  1931 

$260,000 

4 

J  &  J 

July    1  1931 

300.000 

5^5 

J  &  J 

July    1   1941 

500.000 

6 

J  &  J 

Jan.    1   1934 

200,000 

4 

J  &  J 

Jan.    1  1934 

750.000 

4 

J  &  J 

Jan.    I  1924 

250.000 

4)^ 

J  &  J 

April  1  1935 

650.000 

4H 

J&  J 

July  1  1937 

2.000.000 

4H 

J  <fe  J 

July    1  1939 

500.000 

4^ 

.1  &  J 

July   1    1939 

2,000,000 

4H 

J  &  J 

July  1   1939 

1.500,000 

5 'AS 

J  &  J 

July    1   1941 

1,000,000 

State  of  Utah. 

ITS 

DEBT,  RESOURCES    &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

.Admitted  as  a  State Jan.  4  1898 

Total  area  of  State  (square  miles) 84.844 

State     Capitol Salt  Lake  City 

Governor  (term  exp.  1st  Mon.  Jan.  '25) .-Charles  R  Mabey 
Secretary  (term.  exp.  1st  Mon.  Jan.  1925) -_H.  E.  Crockett 
Treasurer  (term.  exp.  1st  Mon.  Jan.  1925)__W.  D.   Sutton 

Auditor     (term  exp.  1st  Monday  Jan.  1925) Mark  Tuttle 

Att'y-Gen.  (term  exp.  1st  Mon.  Jan.  1925)  Harvey  H.  Cluff 

LEGISLATURE  meets  blonnially  In  odd  years  on  the  second  Monday  Id 
January,  and  sessions  are  limited  to  60  days. 

DEBT  OP  STATE. — The  loans  outstanding  are  as  follows 
LOANS— 

Name  nnii  Purpose 
Road  and  bridge  bonds.  .-C.1911 
University  building  bonds_c.l911 

General  fund  bonds 1921 

Capitol  building  bonds -..c.  1914 

do         do         do     C-1914 

do         do         do     C-1914 

do         do         do     c-1915 

Road  bonds C-1917 

do         do- c-1918 

do         do c.1919 

do         do c-1919 

do         do 1921 

All  bonds  are  non-taxable. 
INTEREST  on  all  bonds  payable  at  the  First  National  Bank.  New  York 
City;  National  Copper  Bank,  Salt  Lake  City;  or  at  State  Treasurer's  office, 
at  option  of  holder. 

BONDED  DEBT  October  1923  was  $9,910,000.     Sinking  fund  October 
1923.  $1,200,000. 
The  temporary  loan  debt  October  1923  amounted  to  $300,000. 

TAX  VALUATION. — Beginning  with  1916.  property  has  been  assessed 
on  a  full  cash  basis.  The  assessed  value  for  1923  was  $650,000,000:  in  1922, 
$635,531,708;  in  1921,  $096,4,53,714;  in  1920,  $716,937,465;  in  1919,  it  was 
$696,587,544;  in  1917  it  was  estimated  at  $590,000,000:  in  1916  it  was 
$,531,000,000;  in  1915  the  final  figure  on  the  old  basis  was  $228,096,737;  in 
1914,  $221,611,412;  in  1912.  $200,299,207:  in  1910.  $186,354,505;  in  1908, 
$166,019,8.55;  in  1906,  $145,995,949:  in  1904,  $132,994,247:  and  in  1900, 
$105,629,041.  The  State  tax  (per  $1,000)  for  1921  was  $6.09;  for  1922, 
$7.10;  and  for  1923,  $7.40. 

DEBT  LIMITATION. — The  Indebtedness  of  this  State  is  limited  by  Its 
constitution.  The  sections  relating  to  State  debt  are  found  in  Article  XIV, 
of  that  instrument,  being  Nos.  1,2.5  and  6.  An  amendment  to  Section  1 
propo-sing  to  increase  from  1 14  %  to  2  %  the  amount  of  debt  to  which  the 
State  may  obligate  itself  was  defeated  at  the  1922  general  election.  V.  115, 
p.  2401.     We  quote  these  sections  below: 

SECTION  1.  To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  |as  amended  In 
1910)  In  the  aggregate  at  any  one  time,  an  amount  equal  to  one  and  one-balf 
per  centum  of  the  value  of  the  taxable  property  of  the  State  as  shown  by 
the  iast  assessment  for  State  purposes,  previous  to  the  incurring  of  such 
Indebtedness  But  the  State  shall  never  contract  any  indebvedness,  except 
as  in  the  next  section  provided,  in  excess  of  such  amount,  and  all  moneys 
arising  from  loans  herein  aul'horized,  shall  be  applied  solely  to  the  purposes 
for  which  they  were  obtaine«!l. 

SECTION  2.  The  .''tate  may  contract  debts  to  repel  Invasion,  suppress 
Insurrection, or  to  defend  the  State  in  war, but  the  mone.v  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
It  was  obtained. 

SECTION  5.  All  moneys  borrowed  by,  or  on  behalf  of  the  State  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  In 
Che  law  authorizing  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

'I'itle  47,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Ciommissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
Issues  have  been  refunded. 

Counties.  Cities.  Towns,  &c. — The  constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  in  Sections  3.  4,  5  and  7  of  Article  XIV.  Section  5 
Is  quoted  above.     We  give  Sections  3.  4  and  7  below. 

SECTION  3.  No  debt  in  excess  of  the  taxes  for  the  current  year  shajl 
be  created  by  any  county  or  subdivisicin  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof  in  this 
State;  unless  the  prooosltlon  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  nu.iiified  electors  as  shall  have  paid  a  property  tax  thereto. 
In  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon, 
shall  have  voted  in  favor  of  Incurring  such  debt 

SECTION  4  When  authorized  to  create  indebtedness  as  provided  In 
Section  3  of  this  Article,  no  county  shall  become  Indebted  to  an  amount 
Including  existing  lndebt»Hlnes«,  exceeding  2%.  No  city.  town,  school 
district  or  other  munlci|)al  corporation,  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  excetHliug  4%  of  the  value  of  the  taxable 
property  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
Stnte  and  county  purposes,  previous  tojthe  Incurring  of  such  Indebtedness; 
except  that  In  incorporated  cities  the  assassment  shall  be  taken  from  the 
last  assessment  for  city  purposes:  provided,  that  no  part  of  the  IndebtedneM 
allowed  In  this  section  shall  be  incurred  for  other  ihaii  strictly  county, 
city,  town  or  school  district  purposes:  provided  further,  that  any  city  of 
I  he  first  and  second  cl.-iss  when  authorized  as  provided  In  Section  3  of  this 
Article,  may  be  allowed  to  incur  a  larger  Indebtedness,  not  to  exceed  four 
per  centum,  and  any  city  of  the  third  class,  or  town,  not  to  exceed  [asam- 
ended  In  1910)  eight  per  centum  additional,  for  supplying  such  city  or 
town  with  water,  artificial  lights  or  sewers,  when  the  works  for  supplying 
such  water,  light  and  sewers,  shall  be  owned  and  controlled  by  the  munlcl- 
palloy 

SECTION  7.  Nothing  In  this  Article  shall  be  so  construed  as  to  Impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted.  In  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt  or  the  Issuing  of  bonds  therefor. 
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In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  whk  h, 
Bccnrdlng  (o  said  laws,  may  have  been  submitted  to  a  vote  of  the  quillfled 
elector?  of  any  county,  cliy ,  town  tr  school  district  before  the  day  on  whlcb 
this  constitution  takes  effect. 

Section  792  of  the  Compiled  Laws  of  Utah,  1917,  carries  into  effect 
Sec.  4  of  Axticle  XIV  as  far  as  cities  and  towns  are  concerned.  This  .sec- 
tion provides  that  any  city  or  town  may  incur  indebtedness  not  excoedinfr 
In  the  aKKresiate.  with  all  other  indebtedness,  8%  of  the  value  of  the 
taxable  property  for  the  purpcse  of  supplying  th  city  or  town  with  water, 
artificial  llKht  or  sewers  when  the  works  for  supplying  such  water,  light  and 
sewers  shall  be  owned  and  controlled  by  the  municipality,  provided  that 
cities  of  the  third  class,  and  towns,  may  become  indebted  to  an  amount  not 
exceeding  in  the  aggregate,  with  all  other  indebtedness,  12%  of  the  value 
of  the  taxable  property  for  these  purposes,  when  authorized  by  a  majority 
of  the  qualified  electors.  Bonds  issued  under  authority  of  his  section  may 
not  be  sold  at  less  than  par. 

County  indebtedness  in  Section  1114,  Compiled  Laws  of  1919.  Is  limited 
to  2%  of  the  taxable  valuation  of  propertj',  the  provision  being  made  that 
no  debt  except  for  refunding  may  be  incurred  without  a  majority  vote  of  the 
people.  In  Sec.  1304  an  additional  limitation  is  made,  the  provision  being 
that  a  county  may  not  create,  in  any  one  year,  a  debt  in  excess  of  the  tax 
receipts  for  that  year. 

Sections  .3.51.5  and  3-516  authorize  irrigation  districts  to  issue  bonds  upon 
the  approval  of  two-thirds  of  the  voters.  These  bonds  may  not  be  sold 
at  less  than  95.  Section  2071  authorizes  the  issuance  of  drainage  district 
bonds  with  the  approval  of  a  majority  of  the  voters. 

Section  26  of  Chapter  68.  Laws  of  1919,  as  amended  by  Chapter  73.  Laws 
of  1921.  provi<les  that  water  conservation  districts  may  incur  indebtedness 
not  in  excess  of  .S3  per  acre. 

TAXATION  OP  MUNICIPAL  BONDS.— The  Secretary  of  Stateadvtsed 
OB  under  date  of  December  11  1911,  that  he  could  find  no  statute  whlcb 
expressly  exempts  from  taxation  bonds,  notes  or  other  evidences  of  Indebted- 
ness  Issued   by   the   State,   counties,   school   districts   and   municipalities 
The  constitution,  however,  exempts  all  property  owned  by  such  political 
divisions  and  also  exempts  mortgages  from  taxation,  and  It  has  been  cod 
ftrued  that  the  bonds  of  the  State  and  Its  municinalltles  are  mortgages 
»nd    therefore   not   taxable.     The   Legislature   of    1911    passed    two    Act? 
providing  for  bond  Issues  ($260,000  road  and  bridge  and  $300,000  unlver 
■Ity)  and  In  both  of  these  Acts  It  was  exproasly  stipulated  that  the  bond" 
should   be  exempt  from  taxation  for  any  purpose  within  the  State.     In 
1921  the  Legi.slature  passed  an  Act  providing  for  the  i.ssuanco  of  .?1 ,000.000 
bonds  for  road   construction  and   another  for  SSOCOOO  for  general  fund 
defhnt.      Both  these  Acts  carry  clau.ses  exempting  the  bonds  from  taxes 
within  the  State.     Title  47  of  the  Re\'ised  Statutes  of  1907,  which  provides 
for  the  creation  of  a  State  Board  of  Loan  Commissioners  to  refund  outstand- 
ing territorial  bonds,  also  provides  that  these  bonds  are  not  to  be  taxed 
within  the  State  for  any  purpose. 

SAVINGS  BANK  INVESTMENTS. — There  are  no  stipulated  securities 
for  Investment  by  Utah  savings  banks.  Section  1206  of  Chapter  12,  Title 
19.  Compiled  Laws  of  Utah,  1917.  prescribes  the  bonds  which  are  legal 
Investments  for  loan,  trust  and  guaranty  associations. 

POPULATION  OF  STATE.— 

1920 449.3;)6|  1900 276  749:i«S0 143,96311860 40,273 

1»10 373.3.'>ll  1890 210.77911870 86.7861 18.50 11.380 


CITIES,  COUNTIES   AND  TOWNS   IN  THE 

STATE  OP  UTAH. 


ALPINE  SCHOOL  DISTBICT. 

This  district  (P.  O.  American  i 
Fork)  is  in  Utah  County.  I 

68  "12     Apr  $60. 000c... Apr    11932 
[112.000. .Mar   1  •24-'31 
8a  '21     J-J  U17.000..Mar   1  •32-'40 

I     8.000 Mar  1  1941 

(Subject  to  call  April  1  1922.) 
6s  '20     J-.I  $16.5,000.. 

Refunding  Bonds. 
5s  ...    .S30.000 

Lincoln  Dist.  Bds.  (ann'd). 
68    '12    ...    S3.5.000 1932 

American   Fork  Dist.  Bds.  (annd) 

6a    '12   ...    .S20.000. 1932 

(Subject  to  call  in  1922) 

Lehi  Dist.  Bds.  (ann'd). 

6a  '10     ...    $30,000c. ...1930 

(Subject  to  call  after   1915.) 

Pleasant  Qrove  Dist.  Bds. (onn'd) 

6s  '11      --.    $33.000 1931 

BOND.  DEBT  Sept  30 '22    $594,000 

Floating  debt... 19,000 

Assessed  val.  '22  (actual).  16, 552, 104 
Total  tax  rate  (per  $1,000)'22-$26.00 
Population  1920  -- .16,000 

INT.  on  5s  of  1921  at  Hanorer 
National  Bank,  N.  Y.;  on  others  at 
Bank  of  American  Pork. 


BEAVEB. 

This  city  Is  In  Beaver  County. 

Electric  light  bonds $10,000 

Water  Works  Bonds. 

6s  '14     M-N.$30.000 May  1  1934 

(Subject  to  call  begin.  May  1  1924) 

6H8'17  M-S    $4.000. ..Mar  15  1937 

CSubject  to  call  begin.  Mar  15  1927) 

Sidewalk  Intersection  Bonds. 
8H8'17  M-S    $8,000. ..Mar  15  1937 
•(Subject  to  call  begin.  Mar  15  1927) 
BOND.  DEBT  Nov  30  •20..$42.000 

Total  assessed  val.  1920 692.725 

Pop'n   1910.   1,899:  1920. 1,827 


BINOHAM  CANYON. 

This  town  Is  In  Salt  Lake  County. 

6s  'IG     s-an  .S12,000 

(Due  $3,000  yearly  on  Mar  1) 

Refunding  Bonds. 

5l<s         ._.    .'$22,000 

BOND.  DEBT  Oct  6  '23..    $34,000 

Water  debt  (incl.) 24.000 

floating  debt 1 3  500 

Tot.ass'd  val.'23(S0%act.)  2,493,194 
Tax  rate  (per  $1,000)  1922. ..$27.20 
Populaton  1910,  2,881;  1920,  2,676 


BLUE  BENCH  IBBIQ  DIST.NO.l 

This  district  (P.  O.  Duchesne)  Is 
In  Duchesne  County, 
as  J-D$125.000..10  to  20  years 
BOND.  DEBT  Dec  1  1921. $155. 000 
Warrant  debt  (additional)..  4,000 
Ass'd  val.  (real  est.),  est.  "20  200,000 
Population  in  1921   (est.). 100 

INT.  at  Co.  Treas.  office. 


BONNEVILLE  IBBIG.  DIST. 

This  district  (P.  O.  Bountiful)  Is  In 
Davis  County. 

$150. 000c-. -Dec    1  1931 

66,000c- -.Dec    1  19.32 

384.000c-Dec   1   •33-'40 

6s  "21     J-D    125.000 ..Serially 

BOND.  DEBT  Nov  1922..  $725,000 

Floatmg  debt  (add'l) 10.000 

Assessed  value 1,655,315 


6s  '20  J-D 


BEAVER  COUNTY 

Beaver  is  the  county  seat. 

Road  Bonds 

6s  "20     J-J     ($8.000 June  1  1928 

l50.000-.June  1  •29-"33 
BOND.  DEBT  Oct  10  '23.  $125,000 

Floating  debt  (add'l) 10.000 

Sinking  fund- _       12.000 

Asses-sed  value,  real  estate. 2. 119, .365 

As-sessed  value,  personal 3.280,958 

Other  assessable  property. .1,031, 495 
Tot.ass'd  val. '23(75%act.). 6.431, 818 
Total  tax  rate  (per  $1,000)  '23. $34 .80 
Population  1910,  4,717:  1920,  5.139 


BOUNTIFUL   CITY. 

This  city  Is  In  Davis  Oounty. 

Water  Bonds. 

5s  "10     ...  *$35.000 ..1930 

(Subject  to  call  after  1920.) 
5V^s'23  M-N   30,000- -Nov  1  ■27-'42 

Refunding  Bonds. 

5Hs        -..    $22,000 

5l4s        ...      30,000 ...serially 

City  Hall  Bonds. 
5J^s        -.-      85,000 serially 

Street  Bonds. 
Syis       ---    $10,000- serially 

Fire  Bonds. 

5Hs        ---      $3,000 serially 

duND.  DEBT  Dec  10  "20.     $35,0ii0 

Floating  debt 7,000 

\ssess.  val.  1920 1,300,000 

Population  1910,  1.677:  1920,  2,063 
*INT.  IS  payable  at  Utah  National 
Bank.  Salt  Lake  City. 


F-A 

M-N 
P-A 
A-O 


BEAVER    CO.     CONSOLIDATED 
SCHOOL  DIST    (P.  O    Milford) 

5s  '08  M-N     20,000 May  1  1928 

9.6.50 Aug  I  1931 

2,700 May  1  1932 

50.000. ..Aug  15  1932 
80,000c. .Oct  1  •24-'.34 
5, 000c... Dec  31  1924 
20.000c. --Dec  31  1924 
15,000c. ..Dec  31  1924 
School  Refunding  Bonds. 
5s  '22  J-D  $25,000- -Dec  1  •27-'36 
GEN.  BD.  DT.  Nov  20  '23  $291,350 

Floating  debt  (add'l) 20.000 

Sinking  fund-- --.       33,543 

Total  assess,  val.  '23  (act.) -6. 523. 968 
Total  tax  rate  (per  $1,000) '23. $29  00 
Population   1922 5,000 


5s  '11 
5s  '12 
fis  '14 
5s  '18 
5Hs'19  J-D 
5J^s'19  J-D 
5Hs'20  J-D 


BOXELDEB  COUNTY. 

Brigham  Is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1922). 
4!^s'12  J-nsi75.000c-.   June  1  1932 
BOND.  DEBT  Oct  11  1920  $150,009 

Sinking  fund.. 44.630 

Total  assd.  val.  '22  (act.). 38.881 .736 
Total  tax  rate  (per  $1  .00OV>0.$19.2O 
Popula'n.  1910.  13,894:  1920.  18,788 

INT.    at    Cont.    &    Comm.    Nat 
Bank,   Chicago. 


BRIQHAM  CITY. 

This  city  Is  In    Box   Elder   County 
Incorporated  In   1S67. 

Water-Works   Bonds. 

5s  '12     FA  $35,000 June  1  1932 

5J^s'17  J-D      80.000c 1937 

(Opt.  begins  1927.) 

Electric  Light  Bonds. 

6s  '20     ...  8200.000 1931-1940 

BO.N'D.  DEHT  Oct  24  '23.  S323.0'K) 

Water  debt  (incl.) 115,000 

Assessment   debt ..      44, 730 

Sink,  fundfdencral 18,849 

1  Water... 28.024 

Assess,  val.  real  estate 2,306.925 

.Assess,  val.  personal 10S,()32 

Other  asso.ss.  property 481,925 

Tot. assess. val. ■23(act. val.)  2. 807. 8.57 
Tax  rate  (pef  $1,000^  1923  ..s32.01 
Populaton  1910.  3.689:  1920.  5,282 

INT.  at  First  Nat.  Bank.  Brigham 
Cit.v,  Nat.  Copper  Bank.  Irving 
Bank-Columbia  Trust  Co.  and  Chase 
National  Bank. 


BENJAMIN   IRRIGATION   DIST. 

This  district  (P,  O.  Spanish  Fork) 
Is  Ic  Utah  County 

6s  '20     J-J  $125,000 1926-1940 

BOND.  DEBT  Nov  19  '23.  $125,000 
Dist.  tax  rate  (per  $1,000)  '23-$25.00 


BOXELDEB  CO.  SCH.  DIST. 

Building  Bonds. 

5s  -..    $20.000 1924 

4^s'12  F-A   200.000c-. .Feb    1  1932 

5s  '20     .„    180.000 May  11940 

TOT.  BD.  DT.  Oct  7  '23.     $400,000 

Floating  debt  (add'.l) 100.000 

Sinkingfund 90.1S5 

Assessed  val    1923 37.399,267 

Sch.  tax  rate  (per  $1,000)  "23-. $7. 00 

INT.  on  the  .$20,000  issue  is  paya- 
ble at  the  Utah  Nat.  Bank.  Salt 
Lake  City,  and  on  the  $200,000  bonds 
at  the  Harris  Trust  &  Savs  Bank. 
Chicago,  and  on  the  $180,000  bonds 
at  Bankers  Trust  Co.,  Denver. 


6s  '20     A-O 


BRIGHTON   DBAINAOE   DIST. 

This  district  is  in  Salt  Lake  Co. 

6s  A-O  .■SSO.O).).- I93)-I93fi 

()S  .\-0     50.010:! 1032  1911 

.s  '22  J-J  *50,000c.-Jan  1  '32-'41 
BO.XD.  DEBT  Oct  31  '22- -$130,000 
Asspssei  benefits .  -  -   40 1 , 1 2>> 

*1NT.  at  First  Nat.  Bk.,  Chicago. 


CACHE  COUNTY. 

Logan  is  the  county  seat. 

Road   Bonds. 
6s   21     J-J  $300.000c..Jan  1  •27-'41 
5s  '21      s-an  300.000. .-Jan  1  '27-'41 
BOND.  DEBT  Aug  1921- .  $300,000 

As.sessed  value  1922 31.608,446 

Popula'n,  1910,  23,062;  1920.  26.992 


DELTA. 

This  place  Is  In  Millard  County. 
Sewer  Bonds 

$12. 000. .Apr   1    30-33 

8,000. -Apr   1   ■34-'35 

15,000--Apr   1   '36-'38 

,     4, .500 Apr  1   1939 

BOND.  DEBT  Nov  2  '23-. -$39, 500 

.\ss'd  value  (80%  actual) 625.000 

Tax  rate  (per  $1,000)  1923 $12.00 

Population   la20 939 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

ELWOOD  DRAINAGE  DIST. 

A  disiricl   in   Hoxi'ldcr  County. 

6s  '23     J-J     $67. .500c 1928-1943 

BOND.  DEBT  .Jan  15 '23-. .$67, 500 

.Vssessi-d  valuation  1922 352,510 

Population 400 

INT.  payable  at  Guaranty  Trust 
Co.,  New  York^ 

BMEBY  COUNTY. 

Castle  Dale  is  county  seat 
are  tax-free.  Pop'n  1910 
1920,  7,411. 

Road  and  Bridge  Bonds. 
68  '10     M-S  $35, 000c... Feb   7  1930 
(Subject  to  call  after  Feb.  7  1920.) 
BOND.  DEHT  Oct.  8  '23.     $35,000 

Floating  debt  (add'l) ,50.000 

Sinkingfund 21.000 

As.sess.  val.,  real  estate 1.685,966 

Assess,  val.,  personal 1,329,616 

Other  assess,  property 4,700,588 

Total  as.sess.  val.  1923 7.716.170 

State&Cg.tax  (per  $1,000)  '23.$30,60 

INT    payable  at  Co.  Treas    office. 

EMERY 

5s  '07 


Bonds 
6.750; 


DIST. 


CACHE  COUNTY  SCH.  DIST. 

Building  Bonds. 
4H8  11  J-J  $lo0.0()0c_..JuIy  1  1931 

(Subject  to  call  beg.  In  1921.) 
5s  '20     A-O   140. 000c. Apr    1    '24-'31 
5s  "20     A-O   180. 000c. Apr   1    '32-'40 
BOND.  DEBT  Oct  1923.     .$470,000 

-Assessed  value  1923 24,676.000 

School  tax  (per  $1,000)  1923. ..$S  20 
Population  In  1922  (est.) 16.000 

INTEHEST  payable  at  Chicago 
Sav.  &  Trust  Co.,  Chicago,  or  Cache 
Valley  Banking  Co..  Logan. 

CACHE  CO.  CONS.  DIST.  NO.  1. 

0>  '21      J-D.S:3.50,0J0c.Uec   1   •3a-'49 

BONDED  DEBT ('?) 

INT.  at  the  Union  Trust  Co.. 
San  Francisco.     

CABBON  COUNTY. 

Price  is  the  county  seat. 

Court  House  Bonds. 
5s  J-J  $125,000 July  1  1939 

(Subject  to  call  after  1929.) 

Road  and  Bridge  Bonds. 
5s  '15     s-a     $31,000c 1936 

(Subject  to  call  beg.  In   1925.) 

Road  Bonds. 

6s  ...$150.000 

(Due  in  20  years,  opt.  after  10  years.; 

6s  ...     190.000 

BOND.  DEBT  Oct  8  '23.     $196,000 

Sinkingfund 50,000 

Total  assessed  value  (abt. 

85%  actual)  1923. 27.377,665 

Tax  ratf  I  per  $1   OOOi   1923        $22.00 
Population,  1910.  8,624: 1920,  15,489 

INT.  payable  in  New  York  City. 


COUNTS    SCH. 

.-      S5,000 1927 

.5s  '0(i     ...         2.500- -1926 

6s  '09     ...         2. .500 1929 

(is  '10     ...       12.800 1930 

6s  '11      ---       15.000 1931 

5s  'Ifi      __.       fio.OOO 1936 

BOND.  DEBT  Jan  1922..  $349,000 

Sinkingfund 13,651 

Assessed  value  1920 8,500,000 


FILLMOBE  CITY. 

'I'lii.  cil  V  is  ia   .slIlKard  County. 
BO.VD.   UKBT  Oct   1922--. $11, 750 

.Vssessod   valuation ,502,789 

-Vctu.il  valuation  (est.) 850,000 

Sinkiii:,'  fund   rcash) 6,100 

Populition  1910,   1,191:  1920.   1,490 

GBAND  COUNTY, 

Moab  Is  the  county  seat. 
.8  '20     J-J  / $70. 000.. July  1  'SO-'SQ 

1     8. .500 luly  1  19-40 

BOND.  DEBT  Sept  30  22.     $97, .500 

Floating  debt  (add  1) 12,000 

Sinicing  fund 9,908 

Asse.ss.  val.,  real  estate 633,426 

Assess,  val..  personal 1.328.895 

Other  assess,  property 2.571,325 

Total  assess,  val.  1922  (75 

to  90%  actual) 4, ,533, 646 

Population,  1910,  1,595:  1920,  1,808 

INT.    at    the    National    Bank    of 
Commerce,  New  York. 


CARBON  CO,  SCHOOL  DIST. 

5s  '08     -.-    $10.000 Sept  1  1928 

5s  '08     -—        4,000 May  1  1935 

5s  '15     -.-      20.000 Sept  1  1927 

5s  '07     ...       11,000 Sept  1  1928 

6s  '11     -„       10,000 May  11931 

5s  '20     ...    120.000 

5s  '20     ...    250.000 May  1  1940 

5s  '20     M-N   25,000 May  1  1940 

5s  ...      25,000 

4Hs'23  A-O  225.000 Apr    1  1943 

High  School  Bonds. 

5s  '12     ...  /$45,000 Feb   1  1932 

1    45,000 Sept  1  1932 

5s  '13     ...      35,000 May  1  1933 

TOT.  BD.  DT.  Apr  1923.     $771 .000 

Sinkingfund 22.903 

Tot  assess,  val  1923.  _.  27,405,491 
School  tax  (per  $1,000)  1922. ...$7.00 
Population  in  1920 15,523 


CEDAR  CITY. 

This  city  is  In  Iron  County. 

Water  Works  Bonds 

8s  M-S  a.$9.200c 1924 

6s  M-Nb60.000c.. 1939 

63  M-Nb.50.000c 

Lighting  Bonds 

6s  M-Nb$9,000c 

BOND.  DEBT  Oct  5  1921.  $142,200 

Sinkingfund -       10.000 

Total   assessed   value    1921  1 

(about  80%  actual) 1.280.000', 

Total  tax  rate  (per  $1 .000)  '21  .$15. .50  j 
Population.  1910.  1.705;  1920.  2,462! 

IMT.  on  bonds  marked  (a)  at  Salt  i 
Lake    City,    Utah,    and    on    bonds 
marked  (b)  at  N.  Y.  City.  N.  Y. 


CORINNB  DRAINAGE  DIST. 

This  district  Is  In  Boxelder  Oounty 

Land-Drainage  Bonds. 

8s  8-a  $175.000 

TOTAL  DEBT  Oct  1  '23.. .$175. 000 
Slaking  fund-. 40.000 

DAVIS  COUNTY  DRAINAGE  DIS- 
TRICT NO.    1. 

.8  '20      ...    $60,000 

BOND.  DEBT  Dec  11  '22--$60.000 
Assassed  value  1922.. .196.934 


DAVIS   CO.   SCH.   DIST. 

Building  Bonds.  ,  ^    ^, 

6s  '05  A-O  $10. 000c.. Apr  16  1926 
68  08  M-8  12. 000c... Mar  I  1928 
68  "11  A-O  7.000c.. -Apr  11931 
BOND.  DKBT  Oct  1923-  $29,000 
Tot.  ass'd  val.  '23(!^  act.)  19.300,000 
School  tax  (per  $1,000)   1923.. $6. 40 

Population  1922  (est.) 10,000 

INTEREST  at  Salt  Lake  Olty. 


GRANITE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Salt  Lake-  City)  In 
Salt  Lake  County.     Bonds  are  tax- 

4)^s'06  J-D    •27.000 June  1  1926 

5)^s'07  J-n  •3S.000C Junel  1927 

m309  A-O    •95.000c-.. Apr   1  1929 
(Subject  to  call  after  April  1   1919.) 

4S8'12  M-N$75.000 May  1  1932 

i>As-l9  ...    250.000 July  1  1939 

(Subject  to  call  after  July  1  1929) 

5s  '21     F-A    1,50.000- -Feb   1   '31-'40 

(Optional  Feb.  1  1931.) 

Building  Bonds. 

4^s'15  J-J    .■>89.000 July  1  1935 

BOND.  DEBT  July  1  '23.     $724,000 

Sinkingfund 97,251 

A.ssess.  val.  '23  (H  act.) -.37.427.049 
Sch.  tax  ^per  $1,000)  1923 $9.30 

*Red.  after  .5  years  from  issue. 

INT  on  bonds  of  1906  payable  at 
Utah  State  National  Bank.  Salt 
Lake  City;  on  bonds  of  1907  at 
Utah  State  Nat.  Bank  and  E.  H. 
Ftollins  &  Sons,  Denver;  on  bonds  of 
1909  &  1912  at  E.  H.  Rollins  &  Sons; 
on  bonds  of  1915  at  Harris  Tr.  *t  Sav- 
bonds  of  1915  at  Harris  Trust  &  Sav- 
ings Bank.  Chicago;  on  bonds  of  1919 
at  Nat.  City  Bank,  and  on  bonds  of 
1921  at  Mechanics  &  Metals  Bank, 
New  York. 
HELPER,        

This  town  Is  in  Carbon  County. 

S^wer   •Mollis.  ' 

6s  '22     ]M-NS24,000 $1,000  yrly 

Water  Bonds. 

6s    15     --.    $22.000 1935 

BOND.  DEBT  Oct.  6  '23.    $46,000 

Water  debt  (incl.). 22.000 

Sinkingfund  (water) ...         8,000 

Total    as,sessed    val.    (60% 

actual)    1923 1 ,700,000 

Tax  rate  (per  $1 ,000)  1923 $30.30 

Population    1910,    816;    1920.    1.606 

IRON  COUNTY. 

Parowan  is  the  county  seat. 

Road  Bonds 
68  '20     s-a(   $80,000. -May  1 
I      45.000-. May  1 

County  Hospital  Bonds 

6s  '20     s-a(      $5.000--May  1  '26-'30 

\      20,000-.May  1  '31-'40 

Refunding  i^onds. 

.5s  .-_    .S13..5()0 

BOND.  DEBT  Oct,  11  '23-  $150,000 

Floating  debt  (add'l). 18,000 

.\ssess.  val.,  real  estate 3.010,850 

Assess,  val..  personal 5.248.571 

Other  as.sess.  property 2,162.922 

Total  asse„ss.  val.  1923 7,411,493 

State  &  CO.  tax  (per  SI  .000)'23.$29.00 
Population,  1910.  3,933:  1920.  5.787 

INTEREST  at  New  York. 


26-'35 
36-'40 


IRON  CO.  SCH.  DIST.  NO.  4. 

Post  office  Is  Cedar  City. 
School  Bonds. 

$50.000 Nov  1  1924 

50.000 May  1  1936 

35.000 $2,000  yrly 

106,000 $6,000  yrly 

16.000 $7,000   ann 


5s 

14 

^8 

16 



5s 

'18 

s-a 

,5s 

'19 

s-a 

6s 

•20 

--  - 

92 


UTAH— CITIES  AND  TOWNS 


[Vou  117. 


IBON  CO. 

6s    21     ... 

5s  •2.'{     8-a 

5s    2'.i     s-a 

BOND.  DEBT  Oct.  8   23 

SinUinK  fund 


D.  NO.  4  (Concluded). 
10.000- -.SIO. 000   ann 

7.500 Mar  1  194:i 

6.000 Apr    1  104.-^ 

-  ■    '     $280,500 
8.000 


A.s,>ies.s.'val.  '2.3  (60%  actUT. 500.000 
School  tax  (per  $1,000)   192,S.$10.00 
INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.  City. 

JOBDAK  SCHOOL  DISTBICT. 

Tbls  district  (P.  O.  Sandy)  Is  In 
Salt  Lake  County.  All  bonds  tue 
tax-t)zenipt. 

BuildinK  Bonos.  ,   .         .^„„ 

4^800  J-J  J$  14.000c.. -July  1  1926 
4^807  M-NJ30. 000c. ..May  1  1927 
4Hg-08J-J  27,000c. .. July  1  1928 
68    10     A-O     60.000c. ..Apr    1  1930 

68    13     »-a     100.000c 19.33 

68  14  A-O  25.000-. .Oct  15  1934 
BOND.  DEBT  Oct  10  '23  $2.50.000 
As-sd  val.  '23  (.H-H  act.). 23, 125. 271 
School  tax  (per  $1 .000)  19^3..  $7  10 
Population  in  1920  (Census).  _  16.649 

5 Red.  after  5  years  from  Issue 

INT.  at  Sandy  City  Bank  and 
E.  H.  Rollins  <&  Sods,  Boston,  Mass. 


JUAB   COUNTY. 

Nephl  Is  the  county  seat. 
Road  Bonds. 
6s  ...  $225.000.. 

BOND.  DEBT  Oct.  18  23    $225,000 

Flo.itin«ilet)l  (addl) JO.OOO 

.\ssessed  value,  roal  tjst.ite  3.495,333 
Assessed  value,  pergonal--  2,206,493 
Other  assessahli-  oroporty  11,619,822 
Tot.ass'dval.'23'65%ant.)17,321,648 
State&Co.tax(per  $1,0001  '  '3  .•*M.4() 
Popula'n.  1910.  10.702:  1920.  9.871 

JUAB  CO.  SCH.  DISTBICT. 

.is  '22     -M-S  $168.000 1924-1942 

BONDED  DEBT (?) 


LOOAN. 

This  city  Is  In  Cactie  Co     Inc.  1866 

ElectrJc-Lljtht  Bonds.  ,„„„ 

68  .--    .$15.000 19.36 

Flectric  Plant  Rebldg.  Bonds. 
OS  '23     -.-$200.000 

Refunding  Water  Bonds. 

As  '13     J-J     $40,000 Jan    t   19-3.3 

5s    23     M-N  65. 000c. May  1  '25-"37 

Liquidation  Bonds. 
4H807  FA  $45.00nc.   Auk   16  1927 

Water  Works  Ext.  Bonds. 

58  ...    $70.000 1936 

BOND.  DEBT  Oct.  6  '23.  $435,000 

W.icer  .ifbt  (ill -liKic'd) 1  ID.ono 

Electric  light  debt  (incl.)..       80.000 
A--.*.SMiieiil  <li;l.t  (.Kid'l)..-     339, .WS 

Floating  debt 56,000 

Sinking  fund 3,400 

.\ssess.  val.,  real  estate 2,241,550 

Assess,  val.,  personal 2,236,200 

Other  assess,  property 2,307,575 

Tot. ass.  val.  (70%  act.) '23. 6. 7S5. 325 
Total  tax  rate  (per  $1 .000)  '23  .$37  .SO 

INT.  on  electric  light  bonds  pay- 
able in  N.  Y.  City;  on  liquidation 
bond  at  Utah  State  Nat.  Bank;  on 
refunding  bonds  of  1913  at  City 
Trea.surer's  office,  and  bonds  of  1923 
at  (Juaranty  Trust  Co.,  N.  Y. 


MILLABD  COUNTY  S.  D. 

FiUnjore  is  the  post  office. 
Central  Sch.  Dist.  No.  6  Bond* 

6s  '13      -    -    SlL.iOO -.1933 

Hnlden  Sch.  Dist.  No.  6  Bond.* 

6s  '14      -    -       .SS.OnO 1932 

(Serially  beginning  1925) 
Board  of  Education  Bonds  (Re- 
deem, beg.  10  VTS.  from  issue.) 
Building. 
5s  '16     M-N$100,00Cl--.May  1  1936 
Refunding. 

58  '16     M-N$10,000 Mayl  1936 

IJOND.  DKBT.Sept29'22     $131,200 

Sinking  fund ,50,000 

Tot.ass'dval.*22(80%act.)16..548,282 
School  tax  rate  (per  .$1,000;  '22 -.57. 20 

Population  In  1920 14,500 

I 

MUBBAY. 

Tlii-i  citv  is  In  .Salt  Lake  County. 
Incorporated  in  1902.  Population 
in  1910,  4.057;  in  1920,  14.500. 

Electrlc-Llgiit-Plant  bonds. 
5s  '12     J-D   $60.00n<- 1932 

(Sublect  to  call  beKlnning  1922.) 

Water-Works  Bonds. 

8  M-S  $20.000c 1930 

5s    19     ---$125.000... 

BOND.  DEBT  Nov  1921.-  $265,000 

Water  debt  (incl.) 1.55,000 

A.ssessed   val.    1920   (about 

actual   value) 4,964,659 

INT.  on  electrtc-Ilght  bonds  at 
Kountze  Bros.,  N.  Y.;  others  at 
E.  H.  Rollins  «&  Sons,  Chicago. 
Denver,  San  Francisco.  Boston. 
New  York  City. 


LOOAN  SCHOOL  DISTBICT. 

Refunding  Bonds 
6s    11     J-J      $35 .000c..  July  1  1931 
(Subject  to  call  after  July   1   1921.) 

z  Building  Bonds. 

4Hs'16  M-8  $80.000 Sept  1  1936 

(Subject  to  call  beg.  Sept  1    1926) 
POND.  DEBT  Oct.  8  '23.  $115,000 

Sinking  fund.. 30,095 

Assess,  val.  "23  (60%  act. 

value) ---6.780  000 

Scl.o.  I  tix  fp.T  .<l;l.000)  19-'3      #12.00 
Population  In  1922  (est.) 12.000 

INT.  on  bonds  marked  (x)  at  Dist 
Treas .  office  or  Kountze  Bros . ,  N .  Y 
others  at  First  Nat.  Bank.  LoRan. 


MUBBAY  SCHOOL  DISTBICT. 

Building  Bonds  (Tax-exempt). 
58  g  '10  J-J  $17,000c-.-June  1  1930 
(Subject  to  call  after  June  1  1920) 
68  '14  M-S  •$27 ,000c- --Mar  1  1934 
(Subject  to  call  after  March  1  1924.) 
BOND.  DEBT  Oct  6 '23.-    $44,000 

Sinkinfi  f  nid.  4,500 

.\ssess.  V  il.'23  '85%  aefl',.4.774.s70 
Sch.  tax  rate  (per  $1,000)  •23-$10.10 
Population  In  1923  (eat) .6.400 

•INT.    In    N.    Y.    C.    others    ai 
First  Nat.   Bank.  Murray. 


NEBO  HIGH  SCH.  DIST.  NO.  a. 

A  district  in  Utah  County. 
School  Bonds. 
6s  J-D   $42.000 

Refunding  Bonds. 

,5s  '23     A-O$140.000..Apr   1    '24-'33 
BOND.  DEBT  Oct  10  '23    $182,000 

Floating  debt  (add'l) 50 .000 

Assess,  val.  "23  (75%  act.)  26,760,521 

Tax  rate  (per  $1,000)  1923 $8.90 

Population  in  1921  (est.) 5.200 

INTEREST    payable    in    Payson 
or  at  E.  H.  Rollins  &  Sons.  N.  Y. 


NOBTH  SANPETE  SCH.  DIST. 

This  district  (P.  O.  Mount  Pleas 
ant)  is  in  Sanpete  County. 
Building  Bonds. 

58  '16     A-O  $30.000 Apr   1  1936 

(Subject  to  call  begin.  Apr  1  1926) 

5s  '21     M-S    75,000 1926 

llo.ND.  DIOUT  Oct  15  1923  .«217  2  lO 

Floating  debt  (add'l) .34.000 

As.sess.  val.  '23  (75%  act.). 7.960, 981 
Total  tax  rate  (per  $1,000)  '23-$11.10 
Population  in  1923  (est.)- 8,500 


NOBTH   SUMMIT   SCH.   DIST. 

This  district  (P.  O.  Coalville)  is  in 
Summit  County. 
58 '20     J-D  $60.000 June  1  1940 

|{0.\D.  DKBT  Ocl  16  1923  *l-'3.()iti» 

Sinking  fund 10,000 

Assess,  val.  '23  (85%  act.). 6. 500, 000 
School  tax  rato(por  SI, 000)'23_.*li. 00 


MIDVALE. 

This  city  is  in  Salt  Lake  County. 
Water  Bonds. 

$20.000 1924-1927 


5 Ms '23  J-D 


18,000. 
28,000. 
16.000- 
^  18.000- 
DEllT  Juno 
Fund, 


-192S-1S30 

1931-1934 

193.')-1936 

1937-1938 

1923  $135,000 
15.000 


POND. 
Sinking 

Assessed  value  1922 3.941,672 

Population  1910,  1,760;  1920,  2,209. 
INT.  at  Kidder,  Peabody  &  Co., 

MILLABD  COUNTY. 

Fillmore     is     the     county     seat. 

R'd.  Bridge  &  Court  House  Bds. 

5Hs        ---    $360,000 

CO.  DEBT  May  1920..  $.360,000 
Drainage  debt  Oct  1  1920-   2.400,000 

Irriga'n  debt  Oct  I  '20 360.000 

Tot.ass'd  val.'22(90%act)16,5S7.324 

Tax  rate  (per  $1 .000)  1920 $1 7  ..SO 

Population.  1910.  6.118:  1920.  9.659 


MILLABD  COUNTY  DB.  D.  NO. 3 

P.   O.   Oasis. 

Drainage  Bonds  (Tax-free). 

6s  18  F-A$450,000c&rAug  1  '28-38 
ItONI)  1)1'.  I'.'l' (  ),t  I  |<I22  ,S.'>till. 011(1 
Value  of  taxable  prop. (est.)  1,850,000 

Population  of  dl.strict  (est.) 2,000 

INT.  payable  at  the  Continental 
&  Commercial  Nat.  Bk.  of  Chicago 


OGDEN. 

This  city  Is  In  Weber  County .  Inc 
Feb.  6  1851.  City  on  Jan.  1  190b 
purchased  water-works  for  $550,400 

Refunding  Bonds. 

4H8'09  J -J. 15*100. 000 Jan    2 

4>t8'll  J-D  *40.000c.  — Junel 
4H8'12  F-A  *,50.000c.-.Feb  1 
4J^8'12  A-O  •50, 000c- -.Apr  1 
4H8"12J-D  *50.000c.--Dec  1 
4Mi8l3  M-N*100.000-..Mav  1 

6s  "21     J-D     30,000 June  1 

(Optional  .Tune  1  1931.) 

Sidewalk  Bonds. 
6s  '21     .J-J     $25.000 .July  1 

Funding  Bonds. 
.5s  '19     A-O$100.000 Oct   1 

Refunding  Sewer  Bonds. 
.'is '20     M-N$18.000 May  1 

Refunding   Improvement  Bonds 
4^s'0b  J-D  *S30.000c.- -June  1  1926 

Water  Bonds. 
4Hs'09  ,I-J  $4.50, OOOc-- 
5Hs'21  J-D     ,50.000... 
6s  '21     J-J       .50.000-.. 
4Hs'23  A-O     .50.000... 

Sewer  Bonds. 
19     .I-D$200,000 


1929 
1931 
1932 
1932 
1932 
193:^ 
1941 


1941 
1924 
1925 


MILLABD  COUNTY  DB.  D.  NO. 3. 

6H8'18  F-A$l, 000.000  Aug  1  '28-'38 
BD.  DEBT  Oct.  20  '23  -$l.()90.000 
Floating  debt  (add'l)-  107. .500 

Total  tax  rale  fper  $1 .000)  '23-$15.00 

Population  of  Dist.  (ejit.) 3,000 

INT.  payable  at  the  Continental 
&  Commercial  Nat.  Bk.  of  Chicago 


MILLABD  CO.   DBAIN.   DIST.  4. 

68  '19     J-D$310.000 I929-I93S 

(25.(M)0..Sept  1   •26-'30 

6s  s-a       .50. 000.. Sept   1  '31 -'35 

175.000.  -.Sept    1   •36-'40 

BOND.  DEBT  Oct.  8  23     .$.560,000 


.Jan  2 
.Dec  1 
.July  1 
.Apr  1 


1929 
1911 
1941 
1943 


.June  1  1938 


OEN.  BONDS  Oct  1923-. $2. 128.000 

Water  debt  (included) 700.000 

Assess,  val.  '22  (70%  act.)3S..S34.472 

Total  tax  (per  $1,000)  '22...   $33.34 

Pop'n   1910.  25. .580:  1920-.  32.804 

•Red.  aft.   10  years  from  Issue. 

INT.  at  Utah  Nat.  Bank,  Ogden, 
Bosworth,  Chanute  &  Co..  Denver, 
and  in  N.  Y.  City  at  Chemical  Nat. 
Bank.  Chase  Nat.  Bank.  E.  H.  Rol 
lins  &  Sons  and  at  R.  M.  Grant  & 
Co.,  Guaranty  Trust  Co.  and  Hano- 
ver Nat.  Bank. 


6s  '21      J-J     106.000 July  1  1941 

5HiS'21  J-D    1.50.000 Dec  1  1941 

4Vas'23  A-O     09.000 Apr  1   1943 

4?.is'23  M-S     15,000 Sept  1  1943 

Street  Paving  Bonds. 

,5s  '19     J-D  $95.000 Juno  1  19;i8 

()s  '21     J-J      85,000 July  1  1941 

4,4s'23A-0     ,35.000 Apr  1    1943 

4?is'23  M-S     10.000 Sept  1  1943 

Storm  Sewer  Bonds. 

.5s  '19     J-D  $12,000 June  I  1938 

6s  '21     J-J       16.000 July  I  1941 

4)^s'23  A-O     10,001    ...Apr  1    1943 

Water  Bonds. 
5Hs'21  J-D$100.000 Dec  1   1941 

Comfort  Station  Bonds. 
.5s  '19     J-D  .$12.000 June  1  1937 

Swimming  Pool  Bonds. 
,5s  '19     J-D     $5.000 June  1  1936 

Curb  and  Qutter  Bonds. 
.5s  '19     .T-D      .$3,000.        June  1  1935 
6s  '21      J-J        10.000    .-    July  1   1941 

Sidewalk   lionds. 
.5s '19     .ID     $2.000 June  1  1934 


1941 
1941 


OQDEN  SCHOOL  DISTBICT 

5s  '20     J-J  S  100.000 July  1  1940 

(Optional  July  1  1930.) 

5s '20     A-O     75.000 1940 

(Optional  1930.) 

5s '21     A-O  125.000 1941 

(Optional  1931.) 

5s  '21     F-A     75.000 Aug  1 

(Optional  Aug:.  1  1931.) 

5s  '21     A-O     75.000 Oct   1 

(Optional  Oct.  1  1931.) 

Building  Bonds. 

48  '08     M-S  $60 .000c 1928 

(Subject  to   call   after   1918.) 

4V^s'17  J-D    188,000 June  1  1937 

(Subject  to  call  after  June   1    1927) 

Refunding  Bonds  (Tax-exempt). 

4H8'12  J-D  $20.000 Dec  1  1932 

(Subject  to  call  after  Dec  1  1922  ) 
4Ms'19  J-J  $200.000 .July  1  19.39 

(Subject  to  call  July  1  1929. 

School   Red  -  iiption   Bonds. 
4»(s'2'3  J   r     $,'-,0.0()0    -    .JuU-  1   1942 
BD.  DEBT  Oct  6  1923..     .$968  000 

Sinkingfund. -.         23,000 

Assess,  val.  ■23(act.  val.).  38  896.000 
Total  tax  rate  (per  $1,000^  '23  $10  30 
Val.  of  school  property  (e.st)  1,700,000 
Population  In  1923  (est.) 34.000 

INT.  on  $60,000  Issue  at  Halsey, 
Stuart  &  Co.  Chic;  on  $20,000 bonds 
at  Kountze  Bros.,  N.  Y.  City.,  on 
bonds  of  1917  at  Hanover  Nat.  Bank 
New  York,  or  Pingree  Nat.  Bank. 
Ogden:  on  $200,000  issue  at  Me- 
chanics &  Metals  Nat.  Bank,  N.  Y 
and  on  $100,000  issue  of  1920  at  the 
Central  Union  Trust  Co..  N.  Y.. 
and  on  the  5s  of  1921  and  4  M 'of  1922 
at  Mechanics  &  Metals  Nat.  Banlt. 
New  York  City. 


FBOYO. 

This  city  (now  governed  under  tht- 
commission  form)  is  the  county  seat 
of  Utah  Co.      Inc.  Feb.  6  1851. 

City  Hall  Bonds. 
5s  '20     M-NIO.OOO May  1  1940 

(Optional  May  1  1930) 

Water.    (Red.  aft.  10  yra.  Jr.  iaa.) 
4Hs06  J-D   $35.0OOc--.June  1  1926 
5s    10     .--      90. 000c. -July  11  1930 

.5s  '19     A-O  1.50.000 1930-1939 

6s  '21     M-S  100. 000c... Sept  1  1941 
(Optional  Sept  1  1931) 

Refunding  Bonds. 

.5s  ...    .$90.000 Serially 

'I'  )T\L  nKHf  s   lit  29  "22.  $500,000 

Water  debt  (Incl.) 325,000 

Sinkingfund 12.500 

Assess,  val.  '22  (90%  act.). 8.325,000 

City  tax  (per  $1,000)  '22 $12. .50 

Pop'n  1910.  8,925:  1920 10.303 

INT.   at  Chemical  Nat     Bank.  N. 
Y..  or  at  office  of  City  Treasurer 
and  on  5s  of  1920  at  New  York  and 
on  6s  of  1921  at  National  Park  Bank. 
New  York. 


PBOVO   CITY   SCHOOL   DIST. 
5s  '20     s-a  $150,000 

isovi).  u)<;nrjiiiv'i  1923  $176,000 

Sinki'iKfun-L  _  -    _    29-312 

Assessed  value  1923  ...  .8,612,709 
School  tax  (per  $1,000)  '23... $10. 00 
Population    1920     10,303 


BEDMOND    DBAINAGE   DIST. 

This  district   (!'.   O.   Richfield)   is 
in  Sevier  County. 

.s  ...     $75,000 

BOND.  DEBT  Nov  20  '23. .$75,000 


PABOWAN. 

This  city  is  in  Iron  County. 

Water  Works  Bonds. 

5s  '12     .--    $25.000 July  1  1932 

(Redeemable  1921.) 
5Hs'23  _.-         7,000 

Hydro  Electric  Unit  Bonds. 
5Hs'23  ...    $65,000 

Light  and  Water  Bonds. 

5^s        ---    $31,000 

BOND.  DEBT  Oct  7  1923...f83.9n0 

Water  debt  (incl.) 18,900 

Sinking  fund,  water 500 

Tot.ass'd  val.''>3(  ■!>'.  *<n<-t.).950  000 
Tax  rate  (per  $1,000)  1923-_-$18  00 
Population.  1910.  1,156:  1920.  1,640 


PAYSON    CITY. 

This  city  is  in  Utah  County. 

Electric-Light   Bonds. 
5s  ---    $5.000 - 

Water  Bonds. 

5Hs        ...    $43.000 

6s  ---      30,000-.. 

Funding  Bonds. 

-s  .--    $18,000 --- 

BOND.  DEBT  Nov  25  '22-     $73,000 

Floating  debt 8.000 

Sinking  funds 11.240 

Tot.ass'd  val. '22. 60%act). 1.353  610 

City  tax  (per$l,000)  1923 $14.50 

Pop'n  1910.  2.397;  1920 3.031 


BICHFIELD. 

This  city  is  in  Sevier  County. 

Sewer   Bonds. 
6s  '15     A-O  $25.000 Oct    1  1936 

Paving  Bonds. 
6s  A-O  $60, 000... Oct    15  1938 

BOND.  DEBT  Oct  8  1923.    $85,000 

Assess,  debt  add'l... 130.000 

Floating  debt 30,000 

Sinking    fund 21,000 

Assess  val  '23  (90%  act.). 1.720. 899 
Tax  rate  (per  $1,000)  1923---$19.50 
Pop'n  1910.  2,559:  1920 3,262 


BOOSEVELT. 

This  city  is  in  Duchesne  County. 

Water-System  Bonds. 
6s    18     J-J     $25,000c..-July  1  1938 

(Optional  after  July  1   1928.) 
BD.  DT.  (water)  Oct  10  '23. $.37. .500 

Floating  debt  (add'l).- 2.000 

SinkinK  fund 750 

Assessed  value  real  estate 124,831 

Assessed  value  personal 172.785 

Assess,  value  other  prop 133.890 

Tot.  ass'd  val.  •23'60';'o  act'l)  431  ..506 

Tax  rate  (per  $1,000)  1923 $20. 00 

Population  in  1920 1,0.54 


PIUTE  COUNTY. 

Junction  is  the  county  seat. 

Road  Bonds 
6s  '20     A-O  $20,000 Apr    1  1940 

Court  House  Bonds 

6s  '20     A-O  $15.000 Apr    1  1940 

BOND.  DEBT  Oct  8  '23.-     $33,000 

Kliatingdeht  (add'l) 8, '.10 

Assessed  val . ,  real 984 ,825 

Assessed  val..  personal 41;)  263 

Otherassess.  property 1 ,083,289 

Total  assessed  v.iliie   1923 

(.-ibont  SO-"^  aduM'  2  (>9^.897 

State  &  CO.  tax  (per  $1,000) '23. $21. 10 
Pop'n  '10  (Census).  1,734:  '20.  2,770 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


PIUTE  COUNTY  SCHOOL  DIST. 
School-Building  Bonds. 

5sg'21J-J|    $5.000 Jan    11926 

U05,000-..Jan  1  '27-'41 
BOND.  DEBI'  Nov  27  '22.  .'SI  10.000 
FloatinKdebt  (ad.il)    ....  4.'.).")0 

.\ss'd  v.iliie  1922  (65%  act  )i. 527. 401 
.Sehonl  tax  rateCner  $1  .000)'22.  .$8.00 
Pop'ilitlon  in  1922  fe  t.)    ....  .2.,500 

INT.  at  Nat.  Bank  of  Commerce 
New  York. 


PBICE. 

This  city  Is  In  Carbon  County. 
Water-Stock-Purchase  Bonds 
6s  '15     A-O  $10,()OOc.-Apr    15  1935 
(Subject  to  call  after  April  16  1926.) 

6s  '19     J-D    170.000.. ...1939 

(Subject  to  call  after  1934.) 
Elec.  Lt..  Water  &  Sewer  Bonds. 

68  '13     J-J     $12.000c Apr  1933 

(Subject  to  call  after  1923.) 

Water  Bonds. 
68  .--    $20.000 ($10,000  yearly 

t  Nov  1 

6s '23     J-J       60.000 

BOND.  DEBT  Oct  9  '23..  $292,000 

Water  dol)i  (in  lu.ieu) 28 '000 

.\sse.ssment  debt  (a:ldl) ...         3  40 

Sinkingfund 19  490 

Asse.ssed  v.alue  1923  (.about 

60"^    a'-'uiH. 


1  1941 

■2.5-''44 

1    1928 
1918.) 


SALT  LAKE  CITY. 

This  city  is  situated  In  Salt  Lakt- 
County  and  was  Incorporated  in  1851 
and  Jan.  20  1860.  Commission  gov- 
ernment adopted  Nov.  7  1911. 

Refunding  Bonds. 
4H804  J-J  ?500, 000c. -.Jan    1  1924 
4H8'14  M-N 775.000c..- -May  1  1934 
6s  '18    s-an   175.000--Sept  1  '24-'28 

.5s  '21     s-a     500.000 Jan 

-s  ...    500.000 

5s  '24     J-J    ,500. 000... Ian    1 

Water  Bonds. 
4^8'08  A-O  475.000c- --Oct 
(Subject  to  call  after  Oct.   1 
4v<8l4J->J     525. 000c... July  1  1934 

.5s  '19      ._       540.000 19:39 

14,000 Apr  1  1939 

236,000 Feb    1  1940 

100.000 Feb    1  1940 

$850 ,000c. -Apr    I  1925 
(Subject  to  call  April  1  1916.^ 
Sewer  Bonds, 
ts  05     A-O$150.000c---Apr    11926 

(Subject  to  call  by  Apr  1  '15). 
♦  *<8g08A-O125.000c.--Oct     1  1928 

(Subject  to  call  beg.  Oct  1  '18). 
tHs'14J-J     375. 000c... July  1  1934 

56  '19        ..$196,000 1939 

(Subject  to  call  1929.) 

...Feb   1  1940 


68  '19  A-O 

5s  '20  s.-a. 

58  '20  s.-a. 

ts   05  A-O 


5s'20     s.-a.     50.000. 

Paving  Bonds. 
OS  '16     ...    %80.000 
6s    19     s.-a.     S5.000.- 

Park  Bonds. 
5s  -20      ...    $42,000. 
58  '20     s.-a.  (64.000- 
\   6.000.. 

Bath-House  Bonds. 

5s  '19      ...    .$80.000 1924-1939 

5s  "20     s.-a.    S5.000..Feb  1   •24-'40 

Bridge  Bonds. 
.5s  '20     s.-a.  $35.000 Feb    11940 

Curb  and  Qutter  Bonds. 
•5.S  "20     s.-a. 


-1924-1939 
-Feb  1   '24-'40 

.1925-39 

.Feb  1   '24-'39 
.-Feb    1  1940 


Sidewalk 

.5s  '20     s.-a. 
Cemetery 
5s  '20     s.-a 


I'il.O 
i  9.0 
Bone 


2..')93  "00 
City  tiftx  rate  (per  $1,000)  •23-.$21  00 
Pop'n  1910,  1,021:  1920 2.377 


000. -Feb   1   '24-'39 

000 Feb    1  1940 

ds. 
17,000.-Feb   1    ■24-'40 
Bonds. 
IK). 000. -Feb   1    •24-'39 

1   8. .500 Feb    I  1940 

Fire  Alarm  Bonds. 

5s '20     s.-a.  $22.000 Feb    11940 

(JEN.  BD,  DT.  <.)et  1  •23-$6.199..50O 
Water  debt  (Incl.  lu  gen. 

debt) 2,740.000 

Floating  debt   203 .096 

Assess.  value/Real estatel72, 751. 492 
19.'-'  (act.).  I  Personal..    15,431,715 

Total  valuation 188. 18:^.207 

Total  valuaiion  1923  .  183.0.88., 502 
Citv  tax  rate  (per  %\  000)  1923SI 1 .20 
Total  tax  (per  $1,000)  19 '3.-. $31. 80 
I'opn  1910.  92.777;  1920-.. 118. 770 
INT.  at  Nat'l  Park  Bank,  N.Y. 
C.  and  on  5s  of  1920  at  some  bank  in 
New  York. 

ASSEIS. — City  lands,  buildings, 
sewer-systeni  and  street  and  sidewalk 
paving,  &c.,  are  estimated  at  $27,- 
S17.040.  water-works  system  at  $9,- 
000,000.  Cash  in  treasury  Sept.  30 
1923  amounted  to  $.S61 .715.66. 


Dec,  1923.] 
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1  1932 


-Aug  1  1933 


-Aug 


1  1933 
1  1036 


SALT  LAKE  CITT  SCH.  DIST. 

Bonds  are  taxable. 
48g"08  J-J  $207. 000c... July  1  192^ 
48g"10J-J     515, 000c... July  1  1930 
4H8g'12F-A  321  OOOc.Feb       

Refunding  Bonds. 
4)4g'I3  F-A$  155.000c 

Building  Bonds. 
4Hg'13  F-A$l98.000c 
4Hs'16  A-O  17S. 000c... Apr 

5s  'lO     ...2,040,000 July  1  1939 

BOND.  DEBT  July  1  •23.$;j,616.000 

Sinking  fund... 161, 8<M 

Ass'd  val.  '23  (90%  act.)  183,088. .502 

Total  tax  (per  $1,000)  1923 .$8.10 

Population  In  1922  (est.) 145.000 

INT.  on  bonds  due  1928  at  Halsey 
Stuart  &  Co.,  Chic;  on  bonds  of 
1912  at  National  City  Bank,  N.  Y. 
on  bonds  of  1910  at  National  City 
Bank  and  at  Walker  Bros..  Salt 
Lake  City;  other  bond.s  In  Salt  Lake 
City  or  New  York . 


6s  "19  A-O 


SALT  LAKE  COUNTY. 

Salt  Lake  CItv  Is  the  county  seat. 

Refunding  Bonds  (Aed.  in  1916). 
5s  'lO     ...  $960.000- 1938 

Road  Bonds. 

.$100. 000..  April  1  •25-'29 

IK'i. 000..  April  1  '24-'34 

I  400.000.-Aprill  •35-'39 

Refunding   Notes. 
.5s  '23     ---  $.500. 000... Dec  31  1924 

Tax  Anticipation  Notes. 
5s  '23     ...  $300. 000 ...Dec  31  1924 
BOND.  DEBT  Oct  1  '23-$l,605,000 

Floating  debt  (add'l) 1,265.000 

Sinking  fund 35,000 

Assess,  val.,  real 176.288,518 

Assess,  val.,  personal 90,353,569 

Total     assess,     val.     '23 

(70%    actual) 256.642 ,087 

State&Co.tax  (per  .$1,000)  '23  $12.40 
Pop'n  in  1910  (U.  S.  Census).  131 .426 
Pop'nin  19_'0. 159. 2S2 

INT.  on  refunding  bonds  payable 
at  Co.  Treas.  office  and  on  road  bonds 
at  the  National  Bank  of  Commerce, 
N.  Y. 


SAN  JUAN  COUNTY. 

Monticello  is  the  county  seat. 

Court  House  Bonds 

5^s'20  ...    $56,000 1940 

(Optional  after  10  years) 
BOND.  DEBT  Nov  10  '23-     .$.50, .500 
Total  ass'd  val.  '23  (act'l)_. 2.464.492 
State&Co.taxfper  $1,000)  '23. .$9.90 
Population  1910,  2.377;  1920-.3.379 


SANPETE  COUNTY. 

Mantl  Is  the  county  seat. 
Road  Bonds 

6s  '20     s-a  $140,000-. May  1  •31-'40 

.5s '22     F-A     35.000 1928-1942 

BOND.  DEBT  Oct  8  '23--  $175,000 

.\ssess.  val.,  real  estate 7.152.999 

.\sse.ss.  val.,  per.soual 3.647,826 

Other  assessable  property.  5,4(30,962 
Tot.  ass'd  val.  '23(^4  act.)  15,361. 787 
Co.  tax  rate  (per  $1,000)  '23. $14. 60 
Pop. (Census)  '10,  16,704:  "20.  17,505 
INTEREST  at  New  York  City. 


SANPETE   COUNTY  DRAINAGE 

DISTRICT  NO.  1 

Drainage    Bonds 
6s  J-D    ($95,000. 

1    18.000 
BOND.  DEBT  Oct  8 

Pleating  debt  (add'l) 

Total  asse.ss.  benefits  1923-.-144,000 
Dist.  tax  rate  (per  $1,000)  '23-$2S.33 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


(Tax-free). 
.annually,   be- 
-ginning    1925 
23. --$113. 000 
2,100 


SEVIER  COUNTY. 

( "ounty  seat  is  Richfield 

Road  Bonds. 

.is  A-O  $240,000 

BOND.  DEBT  Nov  20  '23 
.•Vsse.ss.  value  real  estate.  - 

.'Vssess.   value  personal 

Other  asse.ssed  propertv. . 
.\ss.  val'n  '23  (70%  act.)  12,0.59.786 
St.  &  Co.  tax  r. (per  $1000)  '23  $21.40 
I'opulatlon  1910,9,775:1920,  11,281. 


serially 

$240,000 
5.674.369 
4.720.331 
1,665,086 


SEVIER   CO.    DRAIN.    DISTS. 
I'.  O.  Richfield. 

BOND.    DEBT    Nov    20    1923: 

District  No.  3 $35,000 

District  No.  4 37.500 

District  No.  5 .57,000 

District  No.  6 35,000 


SPANISH  FORK. 

This  place  Is  In  Utah  County. 

RefunJiiiK  Bonds. 
5'is'23  J-I)   $16.000 June  1  1943 

Water  Works  Bonds. 

6s  '18     J-D      40.000 1938 

(Subject  to  call  1928.) 
6s  '19     J-D        9.700 .1938 

Street-Paving  Bonds. 

6s  '19     J-D    $15.000.- 1939 

BOND.  DEBT  Oct  6  '23..     $81,000 

.\ssessiiient  debt  (add'l) 52.')72 

Floating  debt _      22..i00 

Water  dohl   (included) 66.000 

Sinking  fund  fOeneral 17,101 

Water 13.102 

Assess,  val.  real  estate     1,051.745 

Assess,  val.  personal..  .  .  368.119 
Tot.ass'd  val.'2.3(40%act.)  1,419.894 
Total  tax  rate  fper  $1,000)  '23  $16.00 
Population  1910,  3,464;  1920. .4,036 


SPRINOVILLE. 

This  city  is  In  Utah  County. 

Water  Bonds  (Red.  beg.  in  1920>. 
58    10     A-O  $20.000 Apr    1  1930 

Electric-Light  Bonds. 
5s  A-O     $5.500 Apr   1  1924 

Library  Bonds. 
6s  J-J     $15.000 Jan    1  1941 

Paving  Bonds. 

6s  K-A   S12.500-. 

(Due  $2. ,500  yearly  on  Aug.  1 ) 
BOND   DEBT   Oct  6   1923-$52  000 

Water  debt  (included) 13 .500 

As.sessment  debt  (add'l) 26,000 

Floating  debt  (add'l) 5.000 

Assessed  value  1923 1,623,707 

City  ta-f  (per  $1,000)  1923 $16.00 

Pop'n  1910,  3,508;  1920 3,010 


SEVIER  CO.  DRAIN  DIS.  NO,  2 

P.  O.  Richfield. 
Drainage  Bonds. 

7s  g  '16  J-J  $65, 000c... July  1  1936 
(Subject  to  call  after  July  1  1926.) 
BOND.  DEBT  Nov  20 '23.     $65,000 

Assessed  valuation   1916 216,240 

Dist.  tax  rate  (per$1.000)  '23. .$21. 40 


SOUTH  SANPETE  SCH.  DIST. 

This  district  (P.  O.  Mantl)  Is  in 
Sanpete  County. 

School   Bonds. 

5s '08  J-J  $25. 500c 1928 

6s '05  F-A  12,000c 1925 

6s  10  ---    8,000c 1930 

5s '11   F-A   l,.500c 1926 

5s '09     J-J       18.000c 1929 

5s  '11     F-A       2„500c 1931 

5s  '21     J-J    $67,000 Jan    1  1941 

(Optional  Jan.    1   1931.) 

5s '21     J-J     133.000 Jan    11941 

BOND.  DEBT  Oct  8  '23..  $267,500 

Sinkingfund 23,000 

Assess,  val.  '23(60-70%act)7,400,000 
School  tax  (per  $1,000)  1923. -$10.00 
Population   1920 8,363 

*  Optional  1920. 

INT.  on  bends  of  1905  and  1911 
payable  in  Salt  Lake  City  on  bonds 
of  1908  in  Emphraim;  on  bonds  of 
1909  and  1921  in  N.  Y.  City,  and 
bonds  of  1910  in  Denver. 


TINTIC    SCHOOL    DISTRICT. 

This  district   (P.   O.   Tintic)   is  in 
Juab  County. 

School  Building  Bonds 
5s  '20     M-S  .$45.000. .Sept  1  '24-'32 
BOND.  DEBT  Oct  8  '23..     $95,000 

Sinkingfund 28,000 

Assess,  val.  '23  (actual). ..9, 000.000 
Sch.  t.ax  rate  (per  $1,000)  '23-$11.00 
Population  (est.)  1923.. 5. .500 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


TOOELE. 

This  city  Is  In  Tooele  County.  Inc. 
Sept.  1853.  Pop'n  1910,  2,753; 
1920,  3.602. 

Fire  Apparatus  Bonds. 
6s '21     J-J    $10.000 Jan  1   1927 

Water-Works  Plant. 
68  '15     J-D  .$30,000-. June  1  '24-'29 
BON'D.  DEBT  Dec  1  9  >:<         $40,000 

Totaiassess.  value  1923 1,637.323 

Tot.  tax  rate  (per  $1,000)  '21-$11.00 

INT.  on  6s  of  1921  at  National 
Bank  of  Commerce,  N.  Y. 


TOOELE  SCH.   DIST. 

This  district  is  In  Tooele  County. 
BOND.  DEBT  Oct  6  '23-       $69,000 

Floating  debt 20.000 

Sinking  fund 10,000 

Total  assess,  val.  '23  (60% 

actual) 17 .5.53 .222 

School  tax  rate  (per  $1 ,000)  '23. $6.30 


UTAH  COUNTY. 

Provo  Is  the  county  seat. 

Road  and  Bridge  Bonds 

5s  '19  M-N.$300.000c 1926-1940 

5s  '20  M-N  300,000.. May  1  •26-'40 

Court  House  Bonds 

5s  '19  M-N)$30,000c 1926-19.30 

\    70,000c 1931-1940 

5s '20     M-N100,000c 

BOND.  DEBT  Oct  4  "23-     $800,000 

Floating  debt  (add'l) 345.000 

Assess,  val.  real  estate 25,898,926 

Assess,  val.  personal 52f>,800 

Other  assess,  property 17,593,794 

Tot.ass'd  val. ♦2.K05%act.)52,0!9,. 520 
■State&Co.tax  (per  $1,000)  '23  $17.33 
Pop.  'lO(Census) ,37.942;  '20.  40.792 

INT.  on  5s  of  1919  hi  N.  Y.  City; 
on  5s  of  1920  at  Harris  Tr.  &  Savs. 
Bank,  Chicago. 

VERNAL. 

This  city  is  in  Uinta  County. 

Water  Works  Bonds. 

5Hs'17  J-J     $35.000 June  1  1937 

.8  '19     ...        4.200 1924-1929 

.s  ...      10.000 1932 

fStibjpct  to  call  after  June  1  1927.' 
BOND.  DEBT  Nov  23  '23.     $45,000 

Sinkingfund 5,500 

A.s.sess.  val.,  real  &  pers'l, 

1923  (m%  of  actual) 9,')0,000 

Total  tax  rate  (per$l,000)  '23. $15. 90 
PopiUation  1910,  836;  1920. -.1.309 

WASATCH  CO,  S.  D. 

OS  '04     A-O       5,000c 1924 

(Optional   1914) 
58  '12     M-S  $45,000c-..Mar  1  1932 

(Subject  to  call  Mar  1  1917) 
5s '21     A-O     40,000c 1931 

(Optional   1917) 

5s  '23     M-S     .50.000c 193-4-1943 

BOND.  DEBT  Oct  2  '23.     $1,55.000 

Sinkingfund 20,000 

Tot.   a.s.sess.   val.   '23 8, 428. .538 

Tax  rate  (per  $1,000)  1923 $7.5<i 

Pop  in  1923.-- 4.624 

INT.  on  the  bonds  of  1912  at  E.  H. 
Rollins  &  Sons,  Denver;  on  issue  of 
1921  at  Hanover  Nat.  Bank.  N.  Y.; 
on  1923  issue  at  Ouarant.v  Tr.  Co.. 
N.  Y.:  and  on  1904  i.ssue  at  (Copper 
Nat.   Bank,   Salt   Lake  City. 


WASHINOTON  COUNTY. 

St.  cieormj  i-  the  CJiinty  seal. 

Road  Bonds. 

5Hs'22s-a     .$.56,000 Mar  1   HH'i 

rOntion-.l  Mnrrh  1   1932.) 
BOND.  DEBT  Sept  8 '23.-     $,56,000 

Floating  debt  (add'l) 5, .5.50 

Assessed  value,  real 1  ,,506,236 

As.ses.sed  value,  personal 483.137 

Tot.  ass'd  val.  '23(60%  act)3.137.S02 
State&Co.tax(per  $1,000)  '23-$29.10 
Population  1910,  5,123;  1920,  6,764 


.5s  '19 
.5s  '19 
6s 


(BOARD  or 


WASHINGTON  CO 
EDUCATION). 
P.  O.  St.  George. 

School-Building   Bonds. 

5s  '16   -M-N    $30.000 Mav  1  1936 

J-J         8.000 Jan    1  1939 

M--V   64„500 Nov  1  1939 

F-A    f   9.000 1924-1926 

1   2.000 1927 

BOND.  DEBT  Oct  8  '23..  $113„500 
Tot.ass'd  val.'23((>5%act.)  3,137,802 
Sch.  tax  rate  (per  $1,000)  "23. -$5.00 
Population  In  1920 ..-6,764i 


INT.    at    Hanover    Nat.     Bank 
N.  Y.,  or  at  Kountze  Bros.,  N.  Y. 


WEBER   COUNTY. 

County  scat  !••  Ogdcn. 
BOND    DEBT  Oct  20  '23  None 

Floating  debt $224,048 

Assessed  val  n.  real  estJite.  20,680,580 
A.ssRsse<i  v.il'n.  personal. .  Ki, 629, 71 1 

Other  assess,  property 21 ,092,003 

Total  asse.ss.  val.  1923  (70 

to  75%  actual) 58,402,294 

State  &  Co.tJixIper  $1 ,000)".>3  $13.04 
Population  1910,  35,179;  1920.43,4*3 


State  of  New  Mexico 

ITS 

DEBT,  RESOURCES,   &c 

Organized  as  a  Territory  (Act  Sept.  9  18.50) Dec,  13  1850 

Admitted  as  a  State  (Act  June  10  1910) Jan.  6  1912 

Total  area  of  State  (square  miles) .122,634 

State  capital.      .    ..    ._ Santa   Fe 

Governor  (term  expires  Deo.  31  1924)  ..James  F.  Ilinkle 
Lieut. -Governor  (term  expires  Dec.  31  1924).. Jose  A.  Baca 
Secretary  (term  expires  Dee.  31  1924)..Soledad  C.  Chacon 

Treasurer  (term  expires  Dec.  31  1924) Warre  i  (Jraham 

Auditor  (term  expires  Dec.  31  1924) Juan  N.  Vigil 

Att'y-Gen.  (term  expires  Dec.  31  1924). Milton  J.  Helmick 
Supt.  of  Public  Instruction  (term  expires  Dec.  31  1924) 

Isabel  L.  Eeklee 

LEGISLATURE. — Sessions  begin  on  the  second  Tuesday  of  Januarv 
next  after  each  general  election.  No  regular  session  mav  exceed  60  days, 
except  the  first,  and  no  special  session  may  exceed  30  days.  The  genera) 
elections  are  held  on  the  Tuesday  after  the  first  Monday  in  November  in 
even  years. 

REFUNDINQ  BILL.— In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  "Chronicle"  of  March  18  and  25  1899. 

The  bonded  debt  is  as  follows: 

LOANS —  Interest Principal 

iVame  and  Purpose.  P.O.   Payable.       When  Due.   Outstanding 

5  J-J  July    10  1931  25,000 
Subject  to  call  begin'g  July  10  1921. 

4         A-O         April    1  1934  15,000 

Subject  to  call  after  April  1  1924. 

4  A-O         April     1  1938  40,000 

Subject  to  call  after  April  1  1928. 

6  A-O       April    1  1945       35,000 
Subject  to  call  beginning  April  1  1935 


Agricultural  Coll.  bonds 1901 

Armory  Bldg.  bonds ecu. 1904 

do  do  cou.1908 

do  do  COU.1916 

Capitol  building  bonds-cou.1899 


do 
do 


do 
do 


Highway  bonds., 
do  do 


cou.1907 
cou.1907 

..gold  cou.  1913 

1922 


M-N  May  1  1929  '  35,000 
Subject  to  call  May  1  1919. 

J-D         June     1  1937  25,000 

Subject  to  call  after  June  1  1927. 

J-D  Dec.     1  1937  25,000 

Subject  to  call  after  Dec.  1  1927. 

J-J         Jan.    1  •28-'42  380,000 


do 


do 


Highway  debentures 1921 

do  do      1921 

Refunding  bonds cou.  1903 


rOptional  .Ian.  1  1932.) 
coup  or  reg- 1923     5         M-N         Oct 
'Optional  19.33.1 


J-J  Jan.    1  1952  1.000,000 

19.53     500,000 


1 


do 


do 


.1909 


Territorial  Inst. 


do 


do 


do 
do 
do 
do 


do 
do 
do 
do 


bonds. cou. 1907 
gold  cou.  1912 
gold  cou.  1913 
gold  cou.  1913 
1915 


6  F-A      Aug     1     1924 

6  F-A      Aug  1  '24-'25 

4         M-S        June     1  1933 
4  M-S         Mar.     1  1939 

Subject  to  call  after  Mar. 
4         J-J  July      1  1937 

Subject  to  call  after  July  1  1927. 

903,000 


15,000 
20,000 
76,000 

128,000 
1   1929. 

125.000 


4]4      M-S         Dec.   16  1952 

Subject  to  call  begin'g  Dec.  16  1922 
5  M-S        July      1  19,53         179,000 

Subject  to  call  begin'g  July  1  1933. 
4H      M-S       July      1  1953  529,500 

Subiect  to  call  begin'g  July  1  1933. 
5  M-S         Dec.     1  1955  163,000 

Subject  to  call  after  Dec.  1  1935. 
.1916     4H      M-S         Dec.  16  1952  72,000 

Subject  to  call  after  Dec.  16  1926 
INTEREST  on  the  bonds  of  1901 ,  1904.  1907,  1908  and  armory  bonds  of 
1915  is  payable  at  the  National  Bank  of  Commerci-,  New  York;  on  the 
bonds  of  1909  at  Harris,  Forbes  &  C;o.,  New  York;  on  bonds  of  1912,  1913, 

1921,  1922  and  1923  at  Seaboard  National  Bank,  New  York,  or  at  State 
Treasurer's  office  in  Santa  Fo. 

TOTAL  DEBT.— The  total  bonded  debt  Nov.  1  1923,  wna  $4,461,500. 
Sinking  fund  on  same  date,  $2,200,000. 

There  are  hold  by  the  permanent  funds  securities  of  the  State  in  the 
amount  of  $201,000,  consisting  of  $104,000  Capitol  addition  bonds  and 
$97,000  certificates  of  indebtedness.  The  total  amount  of  all  securities  held 
for  the  various  funds  on  Dec.  1  1922  was  $1,774,443.94. 

ASSESSED  VALUATION. — The  asse.ssed  valu.ation  for  1918  was 
$3.57. 062. .508. 94:  in   1920  it   was  $403,046.6.52;  in   1921,   $367,828,374:  in 

1922,  $3.30,000.000:  and  in  1923,  $310,000,000.     The  State  tax  rate  in  1923 
was  $4.. 50  per  $1,000. 

STATEHOOD. — On  Aug.  21  1911  the  Pr&sident  signed  the  joint  re-solu- 
tion  pas.sed  by  Conprress  admitting  the  Territories  of  New  Mexico  and 
Arizona  into  the  Union.  This  resolution  suggested  an  amendment  to  be 
submitted  to  tlie  voters  .at  the  first  State  election  making  their  constitution 
easier  of  amendment.  This  amendment  was  adopted  Nov.  7  191 1 .  V.  94, 
p.  148.  The  proclamation  admitting  New  Mexico  to  Statehood  was  signed 
by  the  I*resident  on  J.in.  6  1912.     V.  94,  p.  148. 

DEBT  LIMITATION. — .\rticle  IX.  of  the  constitution  contains  the 
sections  which  regulate  the  debt  of  State.  Cf)unty,  cit.v.  &c.  The  State  may 
borrow  money  not  tixceeding  the  sum  of  $200,000  in  the  aggregate,  to  meet 
casual  deficits  or  failure  in  revenue  or  for  neces.sary  expenses.  The  .State 
may  also  contract  debts  to  suppress  insurrection  and  to  provide  for  the 
t)iiblic  defense.  No  other  debt  .shall  be  contracted  unless  authorized  by 
law  fi^r  .som"  specified  work  or  object,  which  law  shall  [irovide  for  an  annual 
tax  levy  sufficient  to  pay  the  interest  and  to  provide  a  sinking  fund  to  pay 
the  principal  within  50  years.  Such  laws  are  to  be  approved  l>y  the  voters 
bt>fore  a  bond  ls.sue  can  be  made.  In  .section  8  it  is  provided  that  the 
limit  of  State  indebtcdnivss.  exclusive  of  debts  of  the  territory  and  the 
counties  assumed  by  the  State,  be  1%  of  the  a.s.se.ssed  valuation  of  taxable 
property.  A  new  section  (Sec.  16)  was  ad<led  to  .Art.  IX.  in  1921,  which 
allows  the  laws  of  the  Fifth  Legislaturi'.  authorizing  the  issuance  of  not 
more  than  $2,000,000  debentures  for  road  purpo.ses  in  anticipation  of  the 
collection  of  revenues  from  motor  vehicle  licenses  and  other  revenues 
provided  by  law  for  the  Stat<"  Road  Fun  I,  to  take  efr>ct  without  being  sttb- 
mltted  to  a  vote  of  the  people  notwithstanding  that  the  limit  of  indebted- 
ness may  be  temporarily  exceeded  by  the  issue. 

Section  11  orovides  that  no  school  district  shall  ever  become  Indebted 
in  an  amount  exceeding  six  (6)  per  centum  on  the  as.se-ssed  valuation  of  the 
taxable  property  as  shown  by  the  preceding  general  asse.s.sment. 

.Section  13.  giviuK  the  limitations  as  regards  counties,  cities.  &c.,  contains 
the  following  provisions: 

That  counties,  cities,  towns  and  villages  are  allowed  to  create  indobted- 
ne.ss  up  to  4%  of  the  taxable  property:  but  for  watiT  and  sewer  purposes- 
cities,  to^vns  and  villages  may  issue  bonds  in  excess  of  this  limit. 

It  is  provided  in  Section  10  that  counties  may  issue  bonds  (to  mature 
within  50  years)  for  no  other  purposes  than  erecting  necessary  buildings 
or  constructing  or  repairing  roads  and  bridges,  and  in  Section  12  that  cities 
may  issue  bonds  cto  mature  within  50  years)  only  by  irrepealable  ordi- 
nances, which  shall  specify  the  purpose  of  the  issue  and  levy  a  tax  of  not 
more  than  12  mills  on  the  dollar. 
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Refunding  bonds  may  be  issued  by  the  State  and  its  subdivisions  is  the 
provision  contained  in  Section  1.5. 

In  no  case,  except  for  refunding,  are  bonds  to  be  issued  unless  voted  by 
the  people. 

This  article  as  adopted  in  1911  will  be  found  on  page  141  of  the  "Chron- 
icle" for  Nov.  18  1911. 

School  bonds  may  not  be  sold  at  less  than  95,  under  the  terms  of  Section 
701.  Chapter  148,  Laws  of  1923. 

CONSERVANCY  DISTRICTS.  WITH  POWER  TO  BECOME  IN- 
DEBTED, MAY  BE  ORGANIZED. —  Under  the  terms  of  Chapter  140  of 
the  Laws  of  192.3.  counties  of  the  State  may  organize  conservancy  districts 
for  the  purpose  of  preventing  floods,  regulating  streams,  reclaiming,  drain- 
ing and  filling  wet  and  overflowed  lands,  &c.  These  districts  arc  empowered 
to  issue  bonds  in  an  amount  not  to  exceed  90%  of  the  total  amount  of  con- 
struction fund  assessments,  whicli  asses.sments  are  to  be  placed  against 
property  benefiting  by  tlii^  i)roject.  Tlio  bonds  are  to  be  in  denominations 
of  not  less  than  $100,  are  to  bear  no  more  than  6%  interest,  payable  semi- 
annually, and  are  to  mature  at  annual  intervals  within  forty  years,  com- 
mencing not  later  than  five  years  after  date.  Sale  is  not  to  be  made  at  loss 
than  par. 

SPECIAL  ASSESSMENT  BONDS. — A  law  enacted  at  the  1923  Legisla- 
tive Session  provides  that  wlien  the  governing  body  of  any  municipality 
levies  a  special  assessment  against  property  abutting  anj'  improvement, 
that  body  shall  have  power  to  issue  bonds  in  an  amount  not  to  exceed  the 
total  amount  of  special  assessments  levied. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.— Bonds  of  the  State  of  New  Mexico,  and  of  the  counties,  munici- 
palities, and  districts  thereof,  are  exempted  from  taxation  by  Section  3, 
Article  8,  of  the  State  Constitution.  For  opinions,  see  V.  85,  p.  1534; 
V.  86,  p.  240;  V.  87,  p.  111. 

SAVINGS  BANK  IN  VESTMENTS.— Section  56  of  the  Banking  Laws 
of  New  Mexico,  1917,  contains  the  provisions  regulating  the  investments  of 
the  deposits  of  savings  banks  in  this  State.  Below  we  publish  Section  56  in 
full: 

Sec.  56.  Except  as  permitted  by  Section  34  hereof,  savings  deposits  shall 
not  be  loaned  or  invested  except  upon  or  in  the  following  evidences  of  in- 
debtedness, to  wit:  Securities  of  the  United  States,  of  the  several  States 
of  tlie  United  States,  counties,  cities,  towns,  irrigation  districts,  .school 
districts,  fir.st-cla.ss  commercial  paper,  negotiable  paper  secured  by  collateral 
having  an  actual  cash  market  value  in  exce^ss  of  the  loan  so  secured,  and 
first  mortgage  bonds  of  steam  or  street  railways,  water,  gas,  light  and  indus 
trial  corporations  wiaich  have  paid  at  least  4%  net  per  annum  on  their 
capital  stock  dm'ing  each  of  the  five  years  immediately  preceding  tlie  date 
of  such  loan  or  loans  and  have  not  defaulted  in  the  payment  of  the  principal 
or  interest  of  any  delit  during  such  period. 

Section  34,  referred  to  above,  among  its  other  provisions,  allows  banks  to 
hold  loans  for  not  exceeding  five  years  on  first  mortgages  on  real  estate  to  the 
extent  of  30%  of  their  savings  and  general  deposits.     This  section  reads: 

Sec.  34.  No  bank,  except  savings  banks,  shall  make,  or  purchase  loans 
secured  by  first  mortgages  on  real  estate  in  excess  of  30%  of  its  total  deposits; 
nor  shall  any  such  loan  be  for  a  longer  period  than  five  years.  Banks  may 
make,  piu-chase  and  hold  loans  for  not  to  exceed  five  years  upon  first  mort- 
gages on  real  estate,  to  extent  of  75%  of  the  savings  deposits.  Trust  com- 
panies may  make,  purchase  and  hold  loans  for  not  to  exceed  five  years  upon 
first  mortgages  on  real  estate  to  the  extent  of  75%  of  their  general  deposits. 
No  bank  shall  accept  real  estate  as  security,  for  a  greater  amount  than  50% 
of  its  value,  as  appraised  by  at  least  three  of  its  directors.  Provided:  That 
nothing  herein  contained  shall  prevent  any  bank  from  taking  additional 
security  upon  previous  existing  loans  made  in  good  faith. 

POPULATION.— The  population  of  New  Mexico  has  been  as  follows  in 
the  years  named.  The  totals  for  1900,  1910  and  1920  include  Indians  and 
whites  on  Indian  reservations  not  previously  taken  into  account.  Such 
persons  in  1S90  aggregated  6,689,  and  in  1880  23,452. 

1920 360,35011900 195,31011880 119.56511860 *87,034 

1910 327,301 1 1890 153,593  ]  1870 91,874  1 1850 61,547 

*  Not  including  population  of  Arizona  Territory,  then  forming  part  of  Now 
Mexico,  but  subsequently  detached  and  organized  as  a  separate  Territory. 


CITIES,  COUNTIES  AND  TOWNS  IN 

STATE  OP  NEW  MEXICO. 


THE 


ALBUQUERQUE. 

This  city  Is  the  county  seat  of  Ber- 
nalillo County.  All  bonds  are  re- 
deemable after  20  years  from  issue. 

Funding. 

4a  '99     M-8  $14.000 July  1  1929 

88  '99     J-J       40.000 July  1  1929 

48  '01     M-8    30.000 Sept  1  1931 

Water-Works  Bonds. 

Ra  '17     ...  $400.000 Dec  1  1962 

5sg'23    J-D  150,000 Dec  1  1963 

Sewer  Bonds. 
4H9'09  M-S  $290.0000. -Mar  1  1929 
5sg'23    J-D     85,000 Dec  1  1953 

Viaduct. 
6s  '00     J-J 


6Jig'22  M-S 


6>ig'22  M-S 


11,000 Sept  1  1930 

(16. 000c. ..Sept  1  1932 
]64. 000c. Sept  1  •33-'48 
(20. 000c. Sept  1  •49-',52 
I  $4. 000c... Sept  1  1932 
(28, 000c. Sept  1  •3.3-'46 
(18.000c. Sept  1  ■47-'52 
Sewerage  Disposal  Bonds. 

(31. 000c... Sept  1  1932 

Bhig'22  M-S  64, 000c. Sept  1  ■33-'48 

(20. 000c. Sept  1  •49-'52 

4?isg'23J-D  115,000 Dec  1  1963 

Reservoir  Bonds. 

flO. 000c. ..Sept  1  1932 
8Jig'22  M-S    30.000c. Sept  1  •33-'62 
(lO.OOOc.Sopt  1  ■63-'67 
Water  Main  Bonds. 

f  lO.OOOc.Sopt  1  1932 

6sg'22M-S  i   5.000c-.Sopt  1  'SS-'S? 

(10,000c. Sept  1  '38- 42 

Auxilliary   Fire  Station   Bonds. 

6sg'23     J-D  .S25.000 Dec   1  19.53 

BOND.  DEBT  Nov  1923. .'$1,125. 000 
Assessment  debt  (add'l)_.  310.000 
Water  debt  (incl.  above).      475.000 

Sinking  fund /General 160.000 

\  Water 6.000 

Tot.aas'd  val.'21  (act.  val.)  16,220,443 
Total  tax  (per  $1 .000^  19.'1  .  .M3  38 
Population  1910,  11,020;  1920.15,157 
INT.  on  bonds  of  1922  and  1923  at 
the  City  Treasurer's  office  or  at 
Uarrls,  Forbes  &  Co.,  N.  Y.:  on 
others  at  Seaboard  Nat.  Bk..  N.  Y. 


ALBUQUEBQUE  SCH.  DIST. 

School  («(•(/,  aft.  10  yrs.  from  iss.). 
4H8'04  J-J  $34.00nc...July  1  1934 
68  ;i3  A-O:?l0().()()()c...Apr  1  1943 
6s    17     A-O     40.()00c...Apr    1  1937 

63^s'20  A-O  425.000 r(-l>    i  1910 

„^.r  (<>P*l'>"'il  l''eb.    1   1930.) 
BONI>.  l>l';i5T  Oct  1  '23.     S599,000 

Slnklngfund 20  2''3 

Tot . assess. val.' 22(  !^  act.)17.4.->7'.404 
School  tax  (nor  .?!  .OftO)  1922  .'';l5.r)l 
Population  in  1923  (est.) 25.000 

INT.  payable  In  N.  Y.  City. 


Sanitary  Sewer  Bonds. 
6s '22     J-J     .S50.000c__.Junel  1952 

(Optional  June  1  1942) 
BOND.  DEBT  Oct  1923.. .$114. 000 

Waterdebt  (incl.) 64.000 

Asses,sment  debt  (add'l) 33,000 

Sinking  fund 16,800 

Assessed  valuation  1923 744, 74() 

Tax  rate  (per  .SI  ,000)  1922 $40.00 

Population  1910.  1.883;  1920.  1.115 

INT.  on  bonds  of  1922  at  the  Nat. 
Bank  of  Commerce,  N.  Y. 


ARTESIA. 

ThlB  city  is  In  Eddy  County. 

Improvement    Bonds, 
fls '18    J-J    $16,000c 1948 


ARTESIA  SCH.   DIST.  NO.   16. 

This  district  (P.  O.  Artesia)  is  In 
Eddy  County. 

School   Bonds 

6s  '20     F.A  $50,000 Aug  1  1940 

(Optional  Aug.  1  1930.) 
BONDED  DEBT  Oct  1921     $74,000 

Assessed  value 1,750.000 

Population    (estimated) 4.000 

INT.  at  the  Chicago  Title  &  Trust 
Co..  Chicago.  

SERNALILLO  COUNTY. 

County  seat  is  Albuquerque. 

Bridge  {Red.  after  Jan.  1  1920). 
♦  «s09  J-J  $100.000 Jan    1  1940 

Refund.  {Red.  aft.  10  urs.fr.  iss.). 

5s  '01  F-S      $80.000 July  1  1931 

5s   03     M-S     61.000 Sept  1  1931 

4Hs05  J-J       70,400 July  1  1935 

School  Bonds. 

5s  '17     A.O  $40,000 Apr  1  1937 

(Subject  to  call  beg.  April  1   1927.) 

6s  '18     A-O  *$4,000 Apr  1   1938 

6s  '18     A-O     *7,000 Apr  1   1938 

BOND.  DEBT  Nov  1922.     $362,400 

Assessed  value  1922 22.280.045 

State&Co.tax  (per  $1,000)  "22  $24  68 

Pop'n    1910.    23,606;    1920,    29,855 

•Optional  after  10  years. 

BERNALILLO  CO.  S.  D.  NO.  13. 

P.  O.  Albuquerque. 

68  '19     ...    $30.000 1939 

(Subject  to  call  after  1929.) 
BOND.  DKIJT  Nov  28  '21.     $32,000 

Sinkingfund 1,800 

Asses.sed  valuation  1921 1,412  779 

Total  tax  rale(per  $1,000)  '21.. $5. 25 

Population  in  1921  (est.) 6,000 

CARLSBAD. 

I'lii    (it  y  i .  in  Eddv  Count}'. 

City  Hall  <lon  >s. 
6s  ....    $26,000 1931-1941 

Sewer  Bonds. 

6s  ...    $30.000 1924-1939 

BOND.  DEBT  Oct  6  '23...   .$,-)0,()00 

Assessed  value  1923 1 ,083,000 

Sinking   fund 6,540 

Tot.  tax  rate  (per  $1,000)  '23. ,$36. 25 
l'.)|>ul  iii.n    19 10.    1,736;   1920,  2,205 

CHAVES  COUNTY. 

Hoswcll  is  the  county  seat.  The 
oounty  was  formed  from  part  of  Lin- 
coln County  In  1801. 

Road  and  Bridge  Bonds. 
68  '19     A-O  $80,000.. .Oct  1  •24-'39 


Refunding  {Red.  Mch.  1  1921). 
5ag01  M.S  SI 0.000c... Mar  1  1931 

5s '01      --.    $11,000 July  1  1931 

(Optional  July  1  1921) 

Court-House  &  Jail  Bonds. 

68 '09     M.S  $125,000c 1939 

(Subject  to  call  after  1929) 
BOND.  DEBT  Oct  9  '23-     $226,000 

Drainage  debt  (add'l) 938,783 

Assessed  valuation  1922.17.496.805 
State&Co.tax(per  $1,000)  '22. $22. 32 
Pop'n    1910.    16,8.50;    1920,    12,104 

INT.  at  New  York  or  at  County 
Treasurer's  office. 


INT.  on  bonds  due  1941  Is  payable 
in  New  York,  and  on  6s,  1920,  In 
Deming;  on  others  in  Chicago. 


CHAVES  COUNTY  S.  D.  NO.  1. 

BOND.  DEBT  Oct  1923 -.-.$244, 500 


CHAVES  COUNTY  S.  D.  NO.  6. 
BOND.  DEBT  Oct  1923 $53,500 


DONA  ANA  COUNTY. 

Las  Cruces  is  the  county  seat. 
Road  and  Bridge  Bonds. 

5s  '14     J-J     $50.000 July  1  1944 

(Subject  to  call   beg.  J  Uy  1   1934.) 

5s '22     ...      60.000 1952 

(Optional  1942) 
TOT.BD.  DT.Sept29'22    $240,000 

Floating  debt  (add'l) 23.100 

Sinkingfund 13.386 

Assess,  val.  '22  (H  act.) —  ' 

Real 6.728.930 

Personal 8.690.893 

Total 15,419,823 

State&Co.tax(per  $1,000)  '20-$23.78 
Pop'n    1910,    12,893;    1920.    16,046 


8. 


CHAVES  COUNTY  S.  D.  NO 

P.  O.  Dexter. 

School   Bonds 

6s  '20     A.O  $82.000 Apr    1  1950 

(Optional  .\pril  1  1930.) 
BOND.  DEBT  Oct  1923..     $88,800 
Asses.sed  value,  real  estate.    948.5(55 

Assessed  value,  personal 368.595 

Other  assessable  property.  .     263,920 
Tot.ass'd  val.  1921  (act.). .1.581, 080 

INT.  at  Kountze  Bros.,  N.  Y. 


CIMARRON  SCHOOL  DIST. 

'I'liI-  (li.trin    (P.   o.  Oiai.uTon)   is 
in  Colfax  County. 

6s  '22     J-J     $75,000 .Inly  1  1952 

(Optional  July  1  1932.) 

iOND.  DEBT  .Inly  1922..     .$78,000 

Assessed  valuation  1922. -.1,575. 892 

Population  1922  (est.) 1.000 

INT.  at  Cimarron  or  at  Kountze 
Bros.,  New  York. 


CLAYTON. 

This  village  is  In  Union  County. 
Water  Works  Bonds. 

6s  '11     M-N$50,000 1941 

5J^s'16  M-N.$55. 000c. -May  15  1936 
(Subject,  to  call  after  May  15  1926) 

6s  '18     M-N.S75.000 May  1  1948 

(Optional  after  May  1  1938.) 

6s  '20     M-N  60.000 1950 

(Optional  1940.) 
BOND.  DEBT  Oct  5  1923.  $240,000 

Floating  debt 5,000 

i  Sinking  fund  (water) 11.000 

Assessed  valuation  1922 1,800.000 

Tax  rate  (perSl.OOO)  1922 $15. 00 

Population  1910,  970;  1920 2,157 


CLAYTON  SCHOOL  DISTRICT. 

This  district  (P.  O.  Clayton)  is  in 
Union  County. 

School-Building  Bonds. 

6s  '18     .--    $25.000 1938 

(Subject  to  call  1928.) 

6s  "21     .--      88.000 1951 

(Optional   1931.) 
BOND.  DEBT  Dec  7  '23-  $167,000 

Sinkingfund 6.000 

Assess,  val.  1923  (actual).. 2.085. 285 
Sch.  ta    rate  (per  $1,000)  '23-$15.00 


CLOVIS. 

This  city  Is  In  Curry  Co.    Incorp. 
as  city  of  first  class  April  6  1909. 

Water  and  Sewer  Bonds. 
6s  '09     M-S  $125.000. ..Mch  1  1939 

6s  '18     M.N   75.000 May  1  1948 

(Optional  after  May  1  1938.) 
6sg'20  ...      33,000c.. -May  1  1950 

(Optional  May  1   1940.) 
6sg'20„-    115. OOOc-.. May  1  1950 

(Optional  May   1    1940.) 
BOND.  DEBT  Nov  1922..  $348,000 

Waterdebt  (included) 240,000 

Sinkingfund 5.000 

Ass'd  val.'19(abt.40%act.)  .2.726.000 
Population  1910,  3.255;  1920. .4,904 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


COLFAX  COUNTY. 

Raton  Is  the  county  seat. 

Refund.  (Red.  aft.  20  urs.  fr.  issue) 
6s  09  M-S  54 .OOOc... Sept  1  1939 
BOND.  DEBT  Oct  5  '23.  $54,000 
A.ss'd  val.  '23  (.50%  act.)  .27.000.000 
Total  tax  rate  (per  $1,000)  '23  $17.45 
Pop'n'lO  (Census)  ,16.460;  '20.  zl  .650 

INT.  at  office  of  County  Treas.. 
Ohemlcal  Nat.  Bank  in  New  York 
and  Central  Trust  Co..  Chicago. 


EAST  GRAND  PLAINS  OR.  DIS. 

This  district  (P.  O.  Roswell)  Is  In 
Chaves  County. 

Drainage  Bonds. 
6s  _-.      61.000c..Yrly.  to  1929 

(l-IO  yearly  beginning  1920.) 
BOND.  DEBT  Sept  1  1923-.$61.000 

Sinking   fund 3.797 

Assessed  valuation 470, 00() 

INT.  is  payable  in  New  York  or 
John  Nuveen  &  Co.,  Chicago. 


EAST  LAS   VEGAS   SCH.    DIST. 
NO.  2. 

This    district    (P.    O.    East    Las 
Vegas)  is  in  San  Miguel  County. 

SchooI=House  Bonds. 

5s  M-S  $35.000 Sept  1  1930 

6s  '21     M-N100,000 Nov  1  1951 

(Optional  Nov.   1   1936.) 
BOND.  DEBT  Oct  10  '23.  $135,000 

Sinkingfund 6.000 

Asses.sed  value  1923 4,123.899 

School  tax  (per  $1,000)  1923.. $11. 00 
Population  in  1922  (est.) 5.000 

INT.  on  6s  at  the  First  National 
Bank,  Las  Vegas. 


FARMINOTON. 

'I'his  town  Is  In  San  Juan  CouDty. 
Incorporated  in  1901. 

Water-Works  Bonds. 
5J^s'll  J.J    $45, 000... July  10  1941 
(Subject  to  call  after  July  10    1931 
BOND.  DEBT  Nov  20  '23.-S47.000 

Waterdebt  (add'l) 45,000 

Floating  debt 10,414 

Sinking  fund  [General 92 

(Water 997 

Assess,  val.  '23  (actual).-.  694,604 
Town  tax  (por$1.000)  1923... $15. 80 
Population  1910,  785;  1920 728 

li\T.  at  Hanover  .Nat.  liank.  N.  Y. 

FARMINGTON    MUN.    S.    D. 

Tui.>  ai strict  l>  iu  .Sail  Juan  Co. 

School  Building  Bonds. 

6s  ...     $55.000 

BOND.  DEBT  Nov  1  1922    S55.000 

.\ssessed  val.  1922  (est.) 550.000 

Population  1922  lest.) 1,000 


CURRY  COUNTY. 

Clovis  Is  the  county  seat. 

6s  '09     J-J     $59.000 July  1  1939 

(Subject  to  call  after  July  1  1929) 
BOND.  DEBT  Oct  5  '23.  $59,000 
Total  a.ssess.  val.  1923_.  .10.791 .137 
Total  tax  rate  (per  $1 .000)'22.$26.67 
Population  1910,  11,443;  1920.11,2.36 
1^T.  payable  at  Co.  Treas.  office. 


CURRY  CO.  SCH.  DIST.  NO.  1. 

P.  O.  Clovis. 
Building  Bonds. 

63  '17     F-A  $.50.000 Feb  1  1947 

(Subject  to  call  .after  Feb.   1    1927.) 

6Hs'20  s-a     100.000 Jan    1  1950 

(Optional  Jan.   1    1940.) 
BOND    DEBT  Nov  17  '23.  $211,000 

Assessed  valuation  1923 4.158.382 

Sch.  tax  rate  (per  $1,000)  '23. -$5.96 

Population  in  1920  (ost.) 8.500 

INT.  on  5i^s  of  1920  at  the  office 
of  the  Treasurer  Board  of  Education 
or  at  Kountze  Bros.,  N.  Y. 

DEMING. 

This  city  Is  In  Luna  Oounty. 

Sewerage  System  Bonds. 

68  F-A  $;jK,000c 194] 

(Subject    to   call    after    1931) 
68  '16     M-N$13. OOOc... May  1  1946 
(Subject  to  call  yearly  after  May  '17) 
6s  '29     F-A     92.000 Aug  1  1950 

(Optional,   sec   V.    Ill,   p.   311.) 
BONO.  DKliT  Oct  1  '23..  $143,000 

Waterdebt  (incl.)... 92,000 

Sinking  fund  (Oouoral 2,218 

1  Water 1,380 

Tot.ass'd  val.  '23  iact.)_ .  .2.075.477 

Tax  rate  (per  $i,000)  1923 $7. ,50 

Population  1910,  1,864:  1920      .212 


FORT    SUMNER    SCH.    DIST. 

This  district  is  in  Guadalupe  Co. 

Building  Bonds. 

6s  '10     M-S    $3,671. 35c  - 1930 

(Subject  to  call  1920) 

53  '13     A-O  $15. OOOc 1933 

(Subject    to    call    1923) 

6s '13     A-O     $3,000c 1933 

(Subject    to    call    1923) 
5s '17     J-J     $32,500---Jan   15  1947 
(Subject  to  call  after  Jan.  15  1937.) 
BOND.  DEBT  Oct  8  '20..    $40,671 

Floating  debt 600 

Assessed  val.  1920  (act.). .1,135. 000 
Population  19  20(est.) 1,000 

INT.  is  payable  in  New  York. 

GALLUP. 

This  town  Is  In  McKInley  County. 
All  bonds  are  subject  to  call  10  years 
prior  to  maturity. 

Sewer  Bonds  . 

63  '14     A-O*$60.000 1926-1944 

6s  '20     ...       10.000 May  11950 

6s '22     --.      10.000 1952 

Water-Works  Bonds. 

6s       14--.    $30.000--- --1944 

6s  '16     ---      50.000- --1946 

6s  '18     M-N$80.000 May  1  1948 

6s  '20     -.-      10.000 Mayll950 

Street   Impt.   &   Bridge   Bonds. 

6s  '20     ...    $10,000 May  1   19,50 

BOND.  DEBT  Oct  4  '23-.  $286,000 

Waterdebt  (included) 170,000 

Sinkingfund  (water) 13,523 

A.ssess.  val.  (.actual)  1"23- .4,179.120 
Total  tax  rate  (per  $1 .000)  '22. .$8  45 
Population  1910,  2,204;  1920.-3,920 

•  Tax-free. 

INT.  at  City  Treasury  or  at  Nat. 
Bank  of  Commerce,  N.  Y. 


GALLUP  SCHOOL  DISTRICT. 

A  district  (P.  O.  Gallup)  In  Mo- 
Klnley  County. 

School-Building  Bonds. 

63  '13     s-a     $25.000 

68  '20     F-A   150.000 Aug  1  1944 

(Optional  $15,000  yearly  on  Aug.  1 

1935  to   1944,   inclusive.) 
BOND.  DEBT  Oct  6  '23..  $175,000 
Asses.sed  valuation  1923..  3,900,000 


GRANT  COUNTY. 

County  seat  is  Silver  City.  This 
oounty  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  being  tak- 
en to  form  part  of  Luna  County.  A 
commission  appointed  to  adjust  the 
Indebtedness  of  the  two  counties  has 
.apportioned  $100,814.28  to  Grant 
County  and  $51,654.83  to  Luna  Co. 

Refunding  Bonds. 
5s  K         .M-S$228. OOOc- _. Jan    11932 

(Subject  to  call  Jan  1  1922) 
BOND.  DEBT  Nov  1922-     $228,000 

As.sossed  value  1922 28,200.000 

State&Co.tax(per  $1,000)  •22-$17.12 
Pop'n    1910,    14,813;    1920.    21,239 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 
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LAKE   ABTHUR   DRAIN.    DIST. 

This  district  (P.  O.  Lake  Arthur) 
(s  In  Chaves  County. 

Drainage  Bonds. 
68  '17  M-S  $169,000c.Dec  1   "2  l-'48 
6s  '20     M-S     2.-,300--Sept  1  •23-'36 
BOND.  DEBT  Nov  1919-.$175,000 

INTEREST  at  Chicago. 


LAS  CRUCES. 

This  place  is  in  Dona  Ana  County. 
Street  Improvement  Bonds. 

68  "08     ---      10.000 May  1  1938 

(Subject  to  call  after  1928.) 

6s  '09     ---    $10.000 July  1  1939 

(Subject  to  call  after  1929.) 
Sewer  Bonds. 

B}iB'lQ  ...      S7,000 July  1  1946 

(Subject  to  call  after  1936.) 

68  '11      ---    $35.000 July  1  1941 

(Subject  to  call  after  1931.) 
Water-Works  Bonds. 

68  -11     ...    $40.000 July  1  1941 

(Subject  to  call  after  1931.) 

6)4s'16  s-an  $13,000 1946 

(Subject   to   call    after    1936) 
BOND.  DEBT  Nov  1   23-.  SUo.OOO 

Sinking  fund... 1  1.394 

Assessed  valuation  1923. ..2.780,000 
Tax  rate  (per  .SI. 000)  1923... $10. 60 
Population  1910,  3,836;  1920.-3.969 

LAS  VEOAS. 

Thi>  tow  II  i-.  in  San  Miguel  Co. 

Sewer   Bonds. 

6s '22     J-J     S.50.000 July  1  1952 

(Optional  July  1  1942.) 
TOTAL  DEBT  July  1922.     $50,000 
Assessed  valuation  1921... 1.481 .000 
Population   1910.  3.179;   1920.  3.902 

LAS  VEGAS  BD.  OF  EDUCATION 
SCHOOL  DISTRICT  NO.  12. 

Tlii>  iii-liict    It',  ij.  Lu^   Vegas)   is 
In  Clark  Count  v. 

6s  g '22  J-J  .S72.000..Apr  1  •24-'42 
BONDED  DEBT (?) 

INT.  payable  in  New  York  City. 


DTBRO  CO.  SCH.  DIST.  NO.  1. 

BOND.  DEBT  Oct  1923--  590,500 
ToUl  a-ssessed  val.  1923... 1.380. 205 
Population  1910.  7.06^;  1920.  2.450 

)TERO  CO.  SCH.  DIST.  NO.  4. 
P.  O.  Alamogordo. 
Building  Bonds. 


6s  '08 


.1948 


LINCOLN  COUNTY. 

Lincoln  is  the  county  seat. 
BOND.  DEBT  Oct  15  '23.  $106,000 

Assessed  valuation,  real 1,986,355 

Assess,  val.,  personal 5.404,410 

Total  assess,  val.  1923 7,390,765 

Tax  rate  (per  $1,000)  1923 $19. VO 

Population  1910,  7.822;  1920.. 7.823 


LORDSBURG. 

Till--  villijjc  is  in  Hidalgo  County. 

Water  Bonds. 

6s  "22     J-D  $75.000 Junell952 

(Optional  .June  1  1942.) 

Sewer    Bonds. 

6s '22     J-D  $35,000 Junell952 

(Onti  -.1   1  lutie  1  1942.) 
BOND.  DEBT  Oct  1  •23.--$110,000 

Water  debt  (  ncl.) 75.000 

Assessed  value  1923 826.000 

Total  tax  rate  (per  $1,000)  "23. $7.55 
Popul  ition    1920 1 ,325 


LOVINGTON  SCH.  DIST.  NO.  28. 

This  district  (P.  O.  Lovington)  la 
In  Lea  County. 

61  '19     J-D  $20.000 1929-1948 

.8  ...      42.000 

BONDED  DEBT  July  1921  $27,000 
Assessed  value  1920 1,177,065 

LUNA  COUNTY. 

Demlng  Is  the  county  seat. 
Jail   Bonds. 
68 '17     ...    $25,000 

Road  and  Bridi^e  Bonds. 
6s '15     J-J    $39.000c_..Nov  1  1945 
(Subject  to  call  begin.  Nov.  1  1935.) 
BOND.  DEBT  Jan  1918.    $120,000 

Sinklngfund- 7.000 

Assessed  valuation  1916.-13.049.000 
Population  1910,  3,913;  1920.  12,270 

INT.  at  County  Treas.  office  or 
in  New  York  City. 


MELROSE  SCH.   DIS.   NO.   12. 

This  district  is  in  Curry  County. 

Building  Bonds. 

6s  '17     A-O  $26,000 Apr  1  1947 

(Subject  to  call  after  Apr.  1  1927.) 
TOT.  DEBT  Nov  17  '23.     $30,000 

Sinklngfund 4.000 

Tot  .assess. val. '23(50%act)  1.187 .897 
School  tax  (per  $1,000)  19_'2-.$18.00 

INT.  payable  at  the  First  Nat. 
Bank,  Melrose. 

MORA  COUNTyI 

County  seat  is  Mora.  Part  of  this 
county  was  takon  in  1921  to  form  a 
new  county  called  "Harding  County" 
which  county  will  assume  part  of  the 
general  bonded  debt  of  Mora  County. 

Refund.  Bonds. 

63  M-S$81,000c. 1925 

(Subject   to   call) 
BOND.  DEBT  Aug  8 '23..    $81,000 

School  bonds  (add'l) 104.000 

Sinklngfund 25.000 

Tot.  ass'dval.'22  (1-3  act.)  .6.032.834 
Total  tax  rate  (per  $1,000  "22.123.96 
Pop.'10(CensusT,12,611;  1920.  13.915 

INT.  at  Harris  Trust  &  Sav.  Bank. 
Chicago. 

OTERO  COUNTY. 

Mamogordo  is  the  county  seat. 

Refunding  Bonds. 

4>is'10  ...    $18.000 1940 

(Optional   1930.) 

Refunding  Court-House  Bonds. 

4>4s'll  ...    $15.000 1941 

(Optional   1931.) 
_  Road  and  Bridge  Bonds. 

6a '17     J-J    $70.000 July  2  1947 

_     fSubject   to  call   after    1937) 
BOND.  DEBT  Jan  1922.     $103,000 

Aisesa.  val.,  real  estate 3,236,240 

Assess,  val.,  personal 3.359,412 

Other  assessable  property  .  .5.300.051 
Total  assess,  val. (act.) '20. 11.895. 704 

Less  exemptions 327.348 

Netasses.s.  value  1920 11.568.3.56 

Net  assessed  value  1922- -  8.413.677 
Total  tax  rate  (per  $1.000)'22.$17  34 
Papulation  1910.  7,069;  1920,  7.902 


$2,500 

(Optional    1938.) 

.      $2.500 1941 

(Optional    1931.) 

-    SIO.OOO 1946 

(Optional   1926.) 

5s  "16     M-S  $30,000 Mar  1  1946 

(Subject  to  call  after  Mar  1  1926) 
BOND.  DEBT  Oct  1923..    .$45,000 
rotal  assess,  val.  1923 963,571 


5s  '11 
5s  "16 


fORTALES. 

County  seat  of  Roosevelt  County. 
Dcorporated    In    1909.     Bonds    are 
ax-free. 
Water.  Light  &  Sewer  Bonds. 

II  "09     M-N$75.000 May  1  1939 

Subject  to  call  after  May   1   1929) 

Waterworks  Bonds. 

Ii  '18     J-J    $25. 000. c. July  1  1948 

(Opt.  after  July  1  1938.) 

6s  '20     J-D  $35.000 June  1  1950 

6s  -_-      23.000 

BOND.  DEBT  Oct  5  1923.  $110,000 

AVater  debt  (  ncl.) 35,000 

Total  assess,  val.  1923 589. 3S6 

-•opulation  1910.  1,292;  1920,  1.154 
INT.  at  Chase  Nat.  Bank,  N.  Y. 


PORTALES  CONS.   S.  D.  NO.   1. 

This  district  (P.  O.  Portales)  Is  In 
Roosevelt  County. 
High-School  Bidg.  &  Equip.  Bonds 

6s^21     ...    $80.000.- .1951 

(Oi)tional   1931.) 
TOTAL  DEBT  Oct  1923..  $121,200 
Ass'd  value,  equald  1923.. 1,907,833 


(JUAY  COUNTY  S.  D.  NO.  33. 

P.  O.  Nora  Visa. 

School-Building  Bonds 
59  '20     M-S  $45. 000.. Sept  1  'Sl-MO 

BOND.  DEBT  Dec  1921 $49. .500 

iBsessed  value  1920 843,860 

Population    (estimated) 1 ,000 

INT.    at    the    National    Bank    of 
IJommerce,  N.  Y. 


JUAY  COUNTY  S.  D.  NO.  34. 

P.  O.  San  Jon. 

School-Building  Bonds 
»• '20     M-S  $35.000 

BONDED  DEBT  Nov  1920. $37, 185 

iBsessed  value  1920 625,000 

INT.    at    the    National    Bank    of 
Commerce,  N.  Y. 


RATON. 

This  city  Is  in  Colfax  Co.     Incor- 
porated in  1889. 

City-Hall  Bonds. 
6s  ...    $24.000 1944 

Water  Bonds 

5s  "IS     A-O$228.000c 1943 

5a  '15     M-N  75. 000c. ..May  1  1945 
(Subject  to  call  beg.  May  1  1925) 
5s    15     M-S    25.000c. ..Sept  1  1945 
dubject  to  call  after  Sept.  1  1925.) 

Court-House  Bonda 
5s  '97     J-J      $9. 600c 1927 

Refunding  Water 

4s '01     M-9     $6,500c 1931 

BOND.  DEBT  Oct  4  '23..  $392,000 

Water  debt  (incl.) 328.000 

Assessment  debt  (addl.) 323.997 

Total  Assessed  value  1923  (40-50% 

actual) 3,679,393 

City  tax  (per  $1,000)   1921 -.$4.1.53 
Popul.ition  1910.  4^539;  1920.  5. .544 

INT.  on  5s  due  1927  at  Treasurer's 
office  or  Chemical  Nat.  Bank,  N.  Y.; 
4s  due  1931at  Hanover  Nat.  Bank, 
N.  Y.;5sdue  1943,  6s  due  1944 
and  bonds  of  1915  at  Kountze  Bros., 
New  York. 


RATON  SCH.  DIST.  NO.  11. 

This  district  is  in  Colfax  County. 

School  Building  Bonds. 

5s  ---    .$.50,000 1925-1949 

6s '20     J-J      40.000 July  1  1950 

(Optional  July  1  1930.) 
BOND.  DEBT  Nov  1  '23-  $135,000 
Assessed  valuation  1921. ..5,645, 042 


RO  SWELL. 

This   city    Is   the   county   seat   of 
Chaves  Co.     Incorporated  In   1903. 

Fire  Department. 
■mg'08M-S     $5. 000c... Mar  1  1928 

5Hs'22  s-a       15,000 May  1  1952 

(Optional   May   1    1942.) 

Sewer  Bonds. 
.'i^g'08M-S$35.000c...Mar  1  1928 

5>^s'22  f!-a       10,000 May  1  1952 

(Optional  May  1   1942.) 

Waterworks. 
5>^g'08  M-S  120.000c.. .Mar  1  1928 

Street  Bonds. 
5V^g'08M-S  $10.000c...Marl  1928 

5Ms'22  s-a       20,000 May  1  1952 

(Optional  May   1    1942.) 
BOND.  DEBT  Oct  10  '23.  $215,000 

Water  debt  (incl.)..- 120.000 

Assessed  val.  1923  (act.)-. .6.487. 145 
City  tax  rate  (per  $1,000)  '23--.S9.50 
Population  1910.  6.172;  1920.  7.062 

INT.    on    bonds   of   1922    at   the 
National  Bank  of  Commerce,  N.  Y. 


ROSWELL  SCHOOL  DISTRICT. 

This  district  not  only  includes  the 
City  of  Roswell,  but  also  adjacent 
territory. 

88  g  00  J-D  •$1  l.OOOc-. June  1  1930 
69  g '03  M-S  •lO.OOOc.Sept  1  19:<3 
.5s  '10     ...    *$25  OOOc.Sept  1  1940 

5s  '12     ...      *35.000c Apr  1942 

6s  '17     J-D   100. 000c. -.June  1  1947 

(Subject  to  call  after  1927) 
5s  '19     --.    $50.000. --July  15  1949 

(Subject-  to  call  after  1929.) 
BOND.  DEBT  Nov  8 '23..  $231,500 

Sinklngfund 5.500 

Tot.  ass'd  val. '23 (actual).  7,527,025 
School  tax  (per  $1,000)  1923-Sl  1  00 
Population  in  1920 7.063 

•  Red.  after  20  years  from  Issue. 


ROY. 

This  village  Is  In  Mora  County. 

68  '18     ...    $45,000 ...1948 

(Subject  to  call  to  1938.) 
BD.  DT.  (water)  Nov  '23.. $45. 000 
Total  assessed  value  1921. .  .56' i. 000 
Total  tax  rate  (per  $1,000)  '23. $38.90 
Population  1920.  564;  1921 850 

INT.  payable  at  a  banking  house 
m  New  York  City,  or  at  the  office 
of  the  Village  Treasurer,  at  the  op- 
tion of  the  holdei'8. 


SAN  JUAN  CO.  S.  D.  NO.  2. 
P.  O.  Aztec. 

5'/is'L'2  .\1  N  stiO.OOO 

BO.VD.  DEBT  .M;iy  1922.     $66,000 

.\sses.sed  value  1921 1.142,860 

Population  (est.) 2,500 


SAN  BUQUEL  COUNTY. 

County  scat  Is  Las  Vegas.  Gen- 
eral county  refunding  5%  gold  bonda 
have  been  exchanged  for  all  of  the 
6%  bonds  of  1889  and  1892. 

Refunding  Bonds. 
49  MS  $37. 700c... Mar  1  1930 

(Subject  to  call  after  Mar  1  1920.) 
bHs  J-J  $16. 900c...  July  1  1926 
(Subject  to  call  after  July  1  1911.) 
5^8  M-N$95.80()c...Nov  1  1926 
(Subject  to  call  after  Nov  1   1910.) 

58  M-S$l72.200c..July  1  1932  Rs'^n?"  F-A"$9"knhc 

^ubject  to  call  after  July   1   1922  ),  ei^OJ^t^^^o  call  beginning  In  1907.) 
^ubJect^to'c*alfl'ffe?'M^"  19W.)        School  District  No.  16  Bonds. 

Smallpox  'QT  (lied.  aft.  July  1'17).| 
68  '07     J-J       S4. 600c... July  1  1927 


SILVER  CITY. 

This  city  Is  In  Grant  County. 

Incorporated  in  Feb.  1878. 

Refunding  Railroad-Aid. 
68s-a     ...      $50,000c 1930 

Dam  Construction. 
58  a-a     ...      $6. 000c 1926 

Sewer  Bonds. 

5)^8  8-a...    $59.000c 1930 

BOND.  DEBT  Oct  1922-     $115,000 
A.ssess.    val.    1921    (aboui. 

75%  actual) 2.507.476 

Total  tax  rate  )per$l,000)'21$15. 625 
Population  1910,  3,217;  1920. .2,662 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

SOCORRO  COUNTY. 

County  scat  Is  Socorro. 

Refunding  Bonds. 

5s  '01     M-S  •$149,()00c.June  1  1931 

58  '02  M-S  •$9 ,000c-. Sept  2  1932 

6s  '11  A-O  $6,000c...Oct  2  1941 

(Subject  to  call  after  Oct.   2   1921) 

School  Dist.  No.  7  Bonds. 
6s   02     J-J       $1.000c...Julyl    1932 
(Subject  to  call  begin.  In  1912) 

School  Dist.  No.  12  Bonds. 
68  "11     M-N   $4.000c...Nov  2  1941 
(Subject  to  call  after  Nov.  2  1921) 
6s  '16     J-J     $22,000c...July  1  1946 
(Subject  to  call  begin.  July  1  1926.) 

School  Dist.  No.  13  Bonds. 


BOND.  DEBT  Nov  20  '19  $485,200 

Cash  on  hand 38.070 

Assessed  val.  '18  ()4  act.). 21, 211,832 
State  &  Co.  tax(per$l,000)'18  $15.00 
Pod.  '10  (Census),  22,930;  '20,  22.867 
INT.  at  County  Treas.  office  and 
at  Hanover  Nat.  Bank,  N.  Y. 


SANTA  FE. 

■I'lii^  citv  is  in  Santa  Fe  County. 
TOT.  BD.  DT.  Au.s;  1922..     $40,000 
.\ssassed  valuation  1921---4,100,000 
Population   1910,  5.072;  1920.  7,236 


SANTA  FE  COUNTY. 

Couutj'  seat  is  Santa  Fe. 

The  present  debt  Is  $479,000.  con- 
sisting of  what  are  known  as  Re- 
funding Bonds  of  the  State  of  New 
Mexico,  Series  "B,"  Santa'  Fe 
County.  While  these  bonds  are 
bonds  issued  by  the  State  and  are 
primarily  Its  obligation,  Santa  Fe 
County  la  responsible  for  the  inter- 
est, which  Is  at  454  %.  payable  seml- 
ann.  (M.  &  S.).  and  is  also  responsi- 
ble for  the  principal,  but  In  case  of 
default  upon  the  part  of  the  county, 
the  State  would  have  to  take  care  of 
them,  having  recourse  then  to  the 
county.  In  addition  to  these  bonds 
there  are,  we  are  advised,  probably 
a  few  outstanding  bonds  of 
older  Issues,  and  probably  some 
past  due  and  unpaid  coupons, 
and  possibly  a  Judgment  or  so.  The 
amount  of  these  latter  is  estimated  at 
$21 ,000.  Over  $1 .000 .000  of  the  old 
debt  represented  by  bonds  Issued  In 
aid  of  railroad  construction .  the  cou- 
pons from,  and  judgments  based  on 
such  bonds,  were  absolutely  assumed 
by  the  State  of  New  Mexico,  which 
Issued  Its  bonds  in  payment  therefor 
without  liny  recourse  to  the  county, 
the  U.  S.  Congress  having  made  a 
large  land  donation  to  the  State  for 
the  ultimate  payment  of  these  bonds 
The  assess,  val.  in  1913  was  $3,110.- 
797;  the  total  State  and  county  tax 
(per  $1,000).  In  1913.  was  about  $70. 
Pop.  '10  (Census).  14,770;  "20,  15,030 

SANTA  FE  SCHOOL  DISTRICT. 

This  district  (P.  O.  Santa  Fe)  Is 
In  Santa  Fe  County. 

Building  Bonds. 

6s  '18     F-A  .SM.OOOc 1943 

6s  '03     Oct.  $28. 000c... Nov  1  1948 
(Optional  after  Nov.  1  1927  ) 

BOND.  DEBT  Oct  1923 $42,000 

Sinking   fund 1  ..500 

School  tax rate(por$l,000)'23-$10. 00 
Population  at  present  (est.) 7,OO0 

INT.  on  bonds  of  '03  Is  payable 
In  N.  Y.,  while  on  bonds  of  '18  In 
Santa  Fe. 


SIERRA  COUNTY. 

Hillsboro  is  the  county  seat. 

Refunding  Bonds. 

5s  M-S  $55, 000c 1931 

(Subject  to  call  after  Sept  1921) 
BOND.  DEBT  Oct  12  '23.     $45,000 

School  debt  (add'l) 39.000 

Floating  debt  (additional).        5.025 

Sinking  fund 5.'  36 

Ass'd  value  1923  (actual).. 3. 546,487 
Total  tax  rate  (per  $1,000)  '23. $22. 02 
Population   1910.  3.536;  1920.  4,619 

INT.  Is  payable  In  New  York. 


6s  '20       ...  $6.000 ...1940 

(Optitmal  1930) 

School  District  No-  16  Bonds. 

6s  '20       ...  .S15.000 1940 

(Optional  1930) 
School  Dist.  No.  47  Bonds. 

6s  '15     J-J  $10. 000c Jan    1  1946 

(Subject  to  call  beg.  Jan  1  1925) 
School  District  61  Bonds- 
6s  '19     J-D    *S15.000...Dec  1  1939 

(Optional  Dec  1  1929) 
TOTAL  DEBT  Oct  1918-.  $191,100 
School  bonds  (included)...  17.500 
Assessed  valuation  191 8..  18.93 1.538 
State  &  Co.  tax  (per$1.000)'15  $13.03 
Pop.  '10  (Ciensus).  14.761;  '20  14.036 
•  Red.  after  20  years  from  Issue. 
INT.  on  school  district  bonds  at 
Co.  Treas.  office  on  6s  of  1919  at 
New  York,  on  refunding  bonds 
of  1901  and  1902  at  First  Nat.  Bank. 
N.  Y.;  others  at  First  Trust  &;  Sav. 
Bank.   Chicago. 

SPRINGER. 

This  village  Is  In  Colfax  County . 
Incorporated  In  1910. 

Water  Works  Bonds. 
5)^8  e  16  J-D  $.^2, 000c. June  15  1946 
(Subject  to  call  after  June  15  1936) 

Sewer  System  Bonds. 
5H8g'16J-D    $5, 000c.. June  16  1926 
(Subject  to  call  after  June  15  1936.) 
BOND.  DEBT  Sept  30  "22.. $37. 000 

Water  debt  (included) 3,200 

Sewer  debt  (included) 5.000 

Sinking   fund. 2.000 

Total  val.  1922  (%  act.) 507.353 

Total  tax  rate  (per  $1 .000)  '22.S37.40 
Population  1910,  550;  1920 915 

INT.  is  payable  In  New  York. 

TDCUMCARI^ 

This  city  Is  In  Quay  County.  Inc. 
Aug.  5  1908.  Population  1910. 
2.526;     1920  3.117. 

Sewer  Bonds. 
5H9'09  M-N $78 .800c.. Nov  15  1939 

Water-Works  (red.  l>tg.  in  1931) 
5)^8'11  M-N$75.000C-..M»y  1  1941 

6s  '18     F-A       5,000 1949 

(Subject  to  call  1939.) 
BOND.  DEBT  Oct  6  '23..  $153,800 
A,ssessed  valuation  1923-.. 2.027 .365 

INT.  on  the  sewer  bonds  at  Chase 
Nat.  Bank.  N.  Y.;  other  bonds  at 
Nat.  Park  Bank,  N.  Y. 

TUCUMCARi¥ch7dI8T.  NO.  1. 
Building  Bonds. 

5s  '17      ...    $50,000 1947 

(Subject   to  call   after    1937) 
BOND.  DEBT  Oct  5  1922.     $85,000 
Tot.  ass'd  val. '22  (H  act.). 1,999.810 
Total  tax  (per  $1,000)  1921-. .$39.95 
Population  In  1920  (est.) 3.600 

UNION   COUNTY?" 

Clayton  Is  the  countv  seat. 
BOND.  DEBT  Nov  6 '23-.     $44,500 
Sinking  fund 45  655 

Assess,  val.,  real  estate 6.163.354 

Assess,  val.,  personal 1,511.862 

Other  as.se.ss.  property 5,056,520 

Total  as.sess.  val.  23  (60% 

actual) 12 ,73 1 ,736 

Total  tax  rate  (per  $1  nnn^  -93-  $28  75 
Population  1910,  11.404;  1920-16,680 

VAUGHN  SCHOOL  DISTRICT. 

'I'lih  oi-^i  ri'i   i     ill  ( in  ill  ihipi- ( 'o. 
TOT.BD.  DT.Novl9'23-     $94,000 
Assess,  val.  1923  (est.) 2,900,000 


State  of  Arizona. 

ITS 

DEBT,  RESOURCES.  &o. 

Organized  as  a  Territory  (Aot  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113,020 

Admitted  as  a  State  (Act  June  20  1910) Feb.  14  1912 

State  Capital Phoenix 

Governor  (term  expires  Jan.  1  1925) Geo.  W.  P.  Hunt 

Secretary  (term  expires)  Jan.  1  1925) James  H.  Kerby 

Treasurer  (term  expires  Jan.  1  1925) Wayne  Hubbs 

Auditor  (term  expires  Jan.  1  1925) Richard  H.  Ramsey 

Attorney-Gen.  (term  expires  Jan.  1  1925). John  W.  Murphy 

LEGISLATURE  meets  blennlallv  in  odd  years  on  the  second  Monday 
Jnanuary. 
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LOANS —  Interest frlncipal 

Name  and  Purpose.  %       Payable.        When  Due.   Outslnnd'g. 

Oapltol  Building  bondi.cou.  1898     6         J-D         June     11948         J42  000 

Subject  to  call  after  191S. 
Experiment  Sta.  bonds. cou.  1906     6g       Jan.        Mar.  15  1925  11000 

do         do   ..- cou. 1904     6         J-J  July    15  1954  6.S  000 

Subject  to  call  July  15  1923. 
Territorial  refund  bond«.cou.  1913     4H     J-J  Apr.   15  1938         37S.97  ' 

Subject  to  call  beginning  Feb.  8  1928 
Insane  Asylum  bond! cou. 1904     6g       J-J  Jan.    15  1954  20.000 

Subject  to  call  Jan.   1    1929. 
Refunding  bonds 1916     4>i        J^       July   15  1941        268,000 

(Subject  to  call  July  16  1931) 
County  Indebtedness — 

Apacho  County 1913         4)4%         25-year  bonds         $43.473  50 

Coconino  County 1913         4}^%  25-year  bonds         159.000  99 

Gila  County ..1913         4H%         25-year  bonds  44.78136 

Graham  County 1913         4i4%         25-year  bonds         147.364  70 

Maricopa  County 1913         4}4%         25-year  bonds         267,636  43 

Maricopa  County- 1903         5%  50-year  bonds  14.000  00 

Mohave  County 1913         4H%  25-year  bonds         105.363  29 

Navajo  County 1903         6%  50-year  bonds  38,000  00 

Pima  County 1913         4}4%         25-year  bonds         210,240  05 

Pima  County 1903         3%  50-year  bonds         318.275  29 

Pima  County 1 906         4%  5n-year  bonds  25 ,000  00 

Pinal  County 1913         4}4%         2.5-year  bonds         1.36,138  08 

Santa  Cruz  County 1904         6%  50-year  bonds  31.000  00 

Yavapai  County 1913         4}4%         25-year  bonds         310,163  78 

Yavapai  County ...1903         5%  50-ye.-jr  bonds  28,576  29 

YumaCounty 1913         4H%         25-year  bonds  88.79111 

Prescott  City .1913  4}4%  25-year  bonds  $91.26190 

Tombstone  City 1913  4M%  25-year  bonds  11.812  38 

Tucson  City 1913  4H%  25-year  bonds  16,000  00 

Tucson  City 1903  5%  60-year  bonds  11,423  71 

INTEREST  Is  payable  In  gold  at  the  office  of  the  State  Treasurer  and  at 
Guaranty  Trust  Co..  N.  Y.  City. 

TOTAL  DEBT,  &c. — The  total  State  debt  June  30  1923  was  $2,873,275, 
including  $2,100,303.  the  amount  of  county  and  citv  funded  indebtedness. 
Cash  in  general  fund  June  30  1923,  $1,194,085.66.  On  .June  30  1923 
there  was  in  the  sinking  fund  for  the  redemption  of  Territorial  indebtedness 
$.539,375.80. 

ASSESSED  VALUATION.— The  total  assessed  valuation  for  1923, 
$697,002,006;  1922.  .S732,021,286;  1921.  $830,536,582;  1920,  .S884.455.682; 
1919.  $855,224,720;  1918,  $834. 020. ,532:  1917,  $697,526,619;  1916,  *S486.- 
406.519;  1915.  .$420, .532. 412;  1914.  $407,267,393;  1913.  .$375,862,415: 
1912,  $140,338,191:  1911,  $98,032,709:  1910,  .186,126,226;  1908,  .$80,687,- 
542:  1906,  $62,227,634. 

*(We  are  advised  by  the  Secretary  State  Tax  Oomraiaslon  that  that  body 
ordered    the    assessors    to   assess    all   property  at  its    "full  cash   value, 
which  has  always  been  the  law.  but  was  never  carried  out  prior  to  1913.1 

TAX  RATE.— The  tax  rate  (per  $1,000)  for  1921  was  $5.10:  for  1922, 
$4.75,  and  for  1923,  $5.75. 

STATEHOO.D.— The  President  on  Aug.  21  1911  signed  the  joint  reso- 
lution passed  by  <:!ongre.ss  admitting  the  Territories  of  Arizona  and  New 
Mexico  into  the  Union.  This  resolution  provided  that  the  voters  of  Arizona 
must  except  judicial  officers  from  the  recall  provision  of  their  constitution 
before  Statehood  would  be  granted.  V.  93,  p.  .546.  On  Dec.  12  1911 
an  amendment  to  this  effect  was  favorably  voted.  V.  93,  p.  1736.  At 
the  session  of  the  first  State  Legislature,  however,  a  resolution  was  passed 
providing  for  an  amendment  to  the  constitution  extending  the  recall  to 
all  public  officers  of  the  State,  either  by  appointment  or  election.  This 
amendment  was  favorably  voted  at  the  general  election  Nov.  5  1912.  The 
State  was  admitted  by  proclamation  of  the  President  on  Feb.  14  1912. 

DEBT  LIMITATION— BONDS  TAX-FREE.— The  power  of  the  State 
and  Its  sub-dlvlslons  to  Incur  debt  is  limited  by  Sections  3.5,  6,  7  and  8  of 
Article  IX.  and  by  Section  2  of  this  same  article.  Such  debt,  when  evi- 
denced by  bonds,  will  be  exempt  from  taxation.  The  five  sections  re- 
ferred to  are  given  below  In  full; 

Section  2.  There  shall  be  exempted  from  taxation  all  Federal,  State 
county  and  municipal  property.  Property  of  educational,  charitable  and 
religious  associations  or  Institutions  not  used  or  held  for  profit  may  be 
exempted  from  taxation  by  law.  Public  debts,  as  evidenced  by  the  bonds 
of  Arizona,  Its  counties,  municipalities,  or  other  subdivisions,  shall  also  be 
exempt  from  taxation.  There  shall  further  be  exempt  from  taxation  the 
property  of  widows,  residents  of  this  State,  not  exceeding  the  amount  ol 
one  thousand  dollars,  where  the  total  assessment  of  such  widow  does  not 
exceed  two  thousand  dollars.  All  property  In  the  State  not  exempt  under 
the  laws  of  the  United  States  or  under  this  constitution,  or  exempted  by 
law  under  the  provisions  of  this  section,  shall  be  subject  to  taxation  to  be 
ascertained  as  provided  by  law. 

Sec.  3.  The  Legislature  shall  provide  by  law  for  an  annual  tax  sufficient 
with  other  sources  of  revenue,  to  defray  the  necessary  ordinary  expenses  o( 
the  State  for  each  fiscal  year.  And  for  the  purpose  of  paying  the  State 
debt.  If  there  be  any,  the  Legislature  shall  provide  for  levying  an  annual 
tax  sufficient  to  pay  the  annual  Interest  and  the  principal  of  such  debt 
within  25  years  from  the  final  passage  of  the  law  creating  the  debt.  No  tax 
shall  be  levied  except  In  pursuance  of  law,  and  every  law  Imposing  a  tax 
•hall  state  distinctly  the  object  of  the  tax,  to  which  object  only  It  shall  be 
applied.  All  taxes  levied  and  collected  for  State  purposes  shall  be  paid  Into 
tne  State  treasury  In  money  only. 

Sec.  5  The  State  may  contract  debts  to  supply  the  casual  deficits  or 
failures  In  revenues,  or  to  meet  expenses  not  otherwise  provided  for;  but 
the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  con- 
tracted by  virtue  of  one  or  more  laws,  or  at  different  periods  of  time,  shall 
never  exceed  the  sum  of  three  hundred  and  fifty  thousand  dollars;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained  or  to  repay  the  debts  so  contracted,  and  tc 
no  other  purpose. 

In  addition  to  the  above  limited  power  to  contract  debts  the  State  vo&i 
borrow  money  to  repel  Invasion,  suppress  In.surrectlon,  or  defend  the  State 
In  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to  the 
object  for  which  the  loan  shall  have  been  authorized  or  to  the  payment  ot 
the  debt  thereby  created.  No  money  shall  be  pa.d  out  of  the  State  Treas- 
ury, except  In  the  manner  provided  by  law. 

Sec,  6.  Incorjjorated  cities,  towns  and  villages  may  be  vested  by  law 
with  power  to  make  local  Improvemeuts  by  special  assessments,  or  b> 
special  taxation  of  property  benefited.  For  all  corporate  purposes,  all 
municipal  corporations  may  be  vested  with  authority  to  assess  and  collect 
taxes. 

See.  7.  Neither  the  .State,  nor  any  county,  city,  town,  municipality  o' 
other  subdivision  of  the  .State,  shall  ever  give  or  loan  Its  credit  In  the  aid  of 
or  make  any  donation  or  grant,  by  subsidy  or  otherwise,  to  any  Individual, 
association  or  corporation,  or  become  a  subscriber  to,  or  a  shareholder  In. 
any  company  or  corporation,  or  become  a  joint  owner  with  any  person, 
company  or  corporation,  except  as  to  such  ownerships  as  may  accrue  to 
the  State  by  operation  or  provision  of  law. 

Sec.  8.  No  county,  city,  town,  school  district,  or  other  municipal  cor- 
poration shall  for  any  purpose  become  Indebted  in  any  manner  to  at. 
amount  exceeding  four  per  centum  ot  the  taxable  property  In  such  county, 
olty,  town,  school  district,  or  other  municipal  corporation,  without  the 
assent  ol  a  majority  of  the  property  taxpayers,  who  must  also  In  all  respects 
be  qualified  electors  therein,  voting  at  an  election  provided  by  law  to  be 
held  for  that  purpose,  the  value  of  the  taxable  property  therein  to  be  ascer- 
tained by  the  last  assessment  for  State  and  county  purposes,  previous  to 
Incurring  such  Indebtedness;  except,  that  In  Incorporated  cities  and  townn 
assessments  shall  be  taken  from  the  last  assessment  for  city  or  town  pur- 
poses; Provided,  that  under  no  circumstances  shall  any  county  or  school 
dl.strlct  become  Indebted  to  an  amount  exceeding  ten  per  centum  of  such 
taxable  property,  as  shown  by  the  last  assessment  roll  thereof;  and  pro- 
vided, further,  that  any  Incorporated  city  or  town,  with  such  assent,  may 
be  allowed  to  become  Indebted  to  n  larger  amount,  but  not  exceeding 
fifteen  per  centum  additional,  for  supplying  such  city  or  town  with  water, 
artificial  light  or  sewers,  when  the  works  for  supplying  such  water,  light 
or  s(!w«'rs  arc  or  shall  be  owned  and  controlli^d  by  the  municipality. 

In  Nov.  1912  an  amendment  to  this  .section  was  adopted  .so  as  to  limit 
the  amount  of  tUiM,  which  may  be  Incurred  under  any  circumstances  by 
a  county  or  school  district  to  10%  of  the  taxable  value.  The  limit  which 
may  be  Incurred  by  a  city  or  town  without  the  a.s.sent  of  the  voters  for 
municipal  water,  light  or  sewer  works  was  Increased  from  5%  to  15% 
of  the  taxable  value. 

BORROWINO  IN  ANTICIPATION  OF  TAXES.— The  1923  Legisla- 
ture enacted  a  law  (Chapter  66.  Laws  of  1923)  authorizing  the  State  Loan 


Commissioners  to  anticipate  the  collection  of  t.axes  levied  for  .State  pur 
poses  in  the  years  1922.  1923  and  1924  by  issuing  bonds  payable  solely 
from  the  proceeds  of  such  taxes.  The  amount  of  bonds,  including  both 
principal  and  interest,  may  not  exceed  75%  of  the  amount  of  taxes  (uncol- 
lected and  not  in  the  treasury)  for  the  fiscal  year,  and  must  be  pa  vable  within 
six  months  at  a  rate  of  interest  not  in  excess  of  5% .  The  Act  is  exempted 
from  the  operation  of  the  referendum  provisions  of  the  State  Constitution 
by  Section  11.  which  declares  that  an  emergency  exists  and  that  an  early 
operation  of  the  Act  Is  required  to  preserve  the  public  peace,  health  and 
safety. 

This  Act.  in  a  certain  sense,  extended,  with  modifications,  the  provisions 
contained  in  Chapter  68,  Laws  of  1921.  which  authorized  the  issuance  of 
bonds  in  anticipation  of  taxes,  the  amount  of  bonds  to  be  issued  under  that 
Act  being  limited  to  90%  of  the  uncollected  taxes,  but  the  limit  has  been 
reduced  to  75%  by  the  1923  enactment,  as  noted  above. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.— See  provisions  of  Section  2.  Article  9,  of  Constitution,  given 
above. 

SAVINGS  BANK  INVESTMENTS.— Up  to  1922  the  investment  of 
savings  bank  funds  was  regulated  by  Subdivision  6  of  Section  2123  of  the 
Civil  Code  of  1913.  Under  this  law  savings  banks  with  a  capital  stock 
or  reserve  fund  paid  in  of  no  less  than  $100,000  were  allowed  to  Invest 
only  in  bonds  of  the  United  States,  the  Arizona  Territory,  the  State  of 
Arizona,  and  of  the  counties  and  cities  therein.  In  1922  a  new  law  was 
pas.sed.  covering  the  subject  more  thoroughly.     It  follows: 

Sec.  26. — Saimigs  Banhi  Loans. — A  savings  bank  may  invest  the  capital 
and  deposits  and  the  income  derived  therefrom: 

Subdivision  1.  Upon  mortgages  upon  real  estate,  which  mortgages 
shall  be  a  first  lien  on  the  real  estate  mortgaged.  No  such  loan  shaD 
exceed  at  the  date  it  is  made  60%  of  the  market  value  of  the  real  estate 
mortgaged.  At  least  50%  of  such  loans  by  the  bank  shall  at  all  times  be 
secured  by  first  mortgage  liens  upon  real  estate  situated  in  this  state. 
Provided,  that  liens  of  the  Federal  Government  on  any  United  States 
Reclamation  project  or  liens  of  the  State  Government  on  any  project 
organized  under  the  laws  of  the  State  of  Arizona  shall  not  be  considered 
a  first  lien  under  the  provisions  of  this  Act.  This  exception  shall  not 
apply  to  any  Federal  or  State  farm  loans. 

Subdl\'ision  2.  In  the  interest  bearing  bonds  of,  or  other  securities 
issued  by  this  State,  or  of  any  county,  city,  town,  school  or  road  district 
therein,  or  any  securities  issued  by  authority  of  law  for  local  improvements, 
that  may  have  been  lawfully  issued. 

SubdiWsion  3.  In  the  stocks,  bonds  or  interest  bearing  notes  of  the 
United  States  for  the  payment  of  which  and  the  interest  thereon,  the 
faith  of  the  United  States  is  pledged. 

Subdivision  4.  In  the  bonds  of  any  State  of  the  United  States  upoD 
which  there  is  no  default  and  upon  which  there  has  been  no  default  at 
any  time  within  ten  years  last  before  such  investment. 

Subdivision  5.  In  loans  upon  promissory  notes  seciu-ed  by  pledge  or 
mortgage  of  personal  property  worth  at  least  40%  more  than  the  amount 
of  the  loan;  or  upon  promissory  notes  or  other  negotiable  instrvmients 
with  at  least  two  sureties  or  endorsers,  or  upon  notes  where  the  borrower 
is  worth  over  and  above  all  his  other  liabilities  at  least  five  times  the 
amount  of  the  note. 

Subdivision  6.  In  all  bonds  of  irrigation  districts  of  the  State  of  Arizona 
certified  in  accordance  with  the  terms  of  Chapter  149,  of  the  Session 
Laws  of  Arizona,  Regular  Session  of  the  Fifth  Legislature,  as  provided 
in  Section  44  of  said  Chapter,  or  any  law  amendatory  thereof  or  supple- 
mental thereto. 

Subdivision  7.     In  real  estate  as  follows: 

(a)  A  plot  whereon  there  is  or  may  be  erected  a  building  or  buildings 
suitable  for  the  convenient  transaction  of  the  business  of  the  savings 
bank.  and.  or.  from  portions  of  which  not  required  for  its  own  use  a  revenue 
may  be  derived. 

(b)  Such  as  shall  be  conveyed  to  it  in  satisfaction  of  debts  previously 
contracted  in  the  course  of  its  business. 

(c)  Such  as  it  shall  purchase  at  sales  under  judgments,  decrees  or 
mortgages  held  by  it. 

Subdivision  8.  It  shall  be  unlawful  for  any  savings  bank  to  invest  or 
loan  any  of  its  capital,  or  any  of  the  money  of  its  depositors  in  the  shares, 
stocks  or  bonds  of  any  mine  or  mining  company  or  oil  company. 

POPULATION. — Population  of  Arizona  has  been  as  follows  in  the  years 
mentioned.  The  total  for  1900  and  since  includes  Indians  and  whites  on 
Indian  reservations  not  previously  taken  into  account.  Such  persons  Id 
1890  aggregated  28,623  and  in  1880  18,706. 

1900 122,931    1870 9,658 

1890 ...59,620   1860  — *6,482 

1880 40,440 

•This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico. 


1920 334,162 

1910 204.354 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARIZONA 


AJO  SCHOOL  DISTRICT. 

This  district  (P.  O.  Ajo)  is  in  Pima 
County. 

5s  '18     ...  $135.000 

BONDED  DEBT (?) 


City  tax  rate  (per  $1,000)  "23. $21. 60 

Pop'n  1910.  9.019;  '20 9,205 

INT.  payable  in  N.  Y.  Olty. 


APACHE  COUNTY. 

Saint  Johns  Is  the  county  seat. 
Court   House  Bonds. 
•16     J-D  $45,000c-.Dec    15  1946 
(Subject  to  call  after  Dec  15  1931) 

Road  Bonds. 
5s  '13  J-J  $13.000c...July  1  1943 
(Redeemable  beginning  July  1  1928) 
.5sg  "14  A-O$125.000c...Oct  1  1944 
(Subject  to  call,  all  or  any  part. 
Oct.  1  1924.) 
Road  Bonds. 

6s  g '22  F-A$l 75.000 Feb   1  1957 

(Optional  Feb.  1  1937.) 
BOND.  DKBT  Nov.  30  '23  $3.58,000 
Bonds  for  which  State  is  re- 
sponsible,    see    debt    of 
State  (incl.)  Nov.  30  '23.       38.232 

Sitiking  fund 27, 81 5 

Total  assess,  val  192:? 9.355,31Sl 

State  .t  CO. tax  (per  $  1 .000) '23  ^$22  ..50 
Pop'n  1910.  9,196;  20  (est.).  13.196 
INT.  on  bonds  of  1922  at  County 
Treasurer's  office  or  Kountze  Bros., 
N.  v..  at  option  of  holder:  on  others 
at  County  Treasurer's  office  or  at 
Cont.  &  Comm.  Nat.  Bank,  Chicago. 


BISBEE  SCHOOL  DIST.  NO.  2. 

This  district  not  only  Includes  city 
of  Blsbee,  but  also  adjacent  territory. 
5  4815  J-J  15.000c-July31  •24-'25 
58^16     A-O    75.000-. Oct  2  '24-'30 

($10.000.. ...1930 

5s  '17  M-N{    80,000 1931-34 

I  10,000 1935 

6s  '18  A-O  35.000-Apr  15  '24-'30 
120.000.. Sept  6  •24-'35 

20,000 Sept  6  1936 

35,000 Sept  6  1937 

40.000 Sept  6  1938 

45,000 Sept  6  1939 

BOND.  DEBT  Dec  12  '23-  $490,000 

Sinking  fund 94.172 

Assess,  val.  (est.) 6,500.000 

Sch.  tax  rate  (per  $1,000)  '23--$2.35 

Population  hi  19_'3  (est.) 17.000 

INT.  at  County  Treas.  office. 


5^s'19M-S 


AUX.   EAST.    CANAL   IRRIG.    D. 

This  district  is  in  Maricopa  Co. 
.8  '22  .T-J  .$2, 000.000c. Apr  15 •3.3-',52 
BD.  DEBT  Oct.  15  '23 . -$2,000,000 

nist.  tax  (per  acre)  1923 -$0.25 

BISBEE. 

This  city   is   In   Cochise  County. 
Incorporated  Mar.  11  1902. 

Street  Bonds 

98  J-J     $6S,7.50 1934 

(86.250  yearly  In  December) 

Water-Wks.  Bds. 

J-J     $68.7.50 .1934 

($6,250  yearly  In  December) 

Sewer  Bonds 
68  '06     J-D   $3().000c--Sept  21  1932 
i;$4.000  yearly  In  November) 

Street  Impt.  Bonds. 

5Hs'19  ...  $160,000 -.1939 

BOND.  DEBT  Oct.  1  "23-  $333,500 

Water  debt  (incl.)-.- 68,7,50 

Tot.  assess,  val.  '23  (act.)-6,132.207 


CASA   GRANDE. 

This  town  is  in  Pinal  County. 

Water-Extension  Bonds. 

6s '21     .l-J     $90. 000c Jan  2  1941 

(Optional  Jan.  2   1931.) 

Light  System  Extension  Bonds. 

«s  '21     J-J    $30, 000c Jaa  2  1941 

(Ontional  Jan.  2   1931.) 
TOT.  BD.  DT.  Dec  1  '22. .$149,000 

Water  debt  (incl.) 101,000 

Sinking  fund... 6,500 

Assessed    value    1922 834,934 

TaxnitotprSI  .01)01  1922-.     $15.50 
Population  in  1920  (Census) 948 


CHANDLER. 

A  city  in  Maricopa  County. 
BOND.  DEBT  Nov  1  "22.     $91,000 
A-ssessed  valuation  1922. ..1.117.000 
Tax  rate  (per  $1,000)    1922 — 

City $10.30 

Total 41.50 

Population  1922  (est.) 1,200 

CHANDLER  HIGH  SCH.  DIST. 

This  district  is  in  Maricopa  Co 

High-School  Bonds. 

6s  '19     J-J  $121.800 July  1  1939 

68  g '21  J-J     170.000 Janl6  1941 

BOND.  DEBT  Oct  8  '23  -  $291,800' 
Total  assess,  val.  (act.)  '23-4.956.648 
Total  tax  rate  (per  $1,000)  '23-$30.90 
Population  in  1920  (est.) 6.000^ 
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^CLIFTON. 

ThiB  city  Is  the  county  seat  of 
Greenlee  County. 

Bridge  and  Road  Bonds. 
«•  '17  F-AJ   $9'. .000-. Feb   1    •2)-'35 

1      16.000 Feb  1   1936 

69 '19     .-.      $5.000 

Sewer  Bonds. 
6s '19     .-.  Sl.iO.OOO 

Park  Bonds. 
63 'lO      ...      .$9.000 

City  Hall  Bonds. 

68 '19     ._.     $1.5.000 

BOND.  DEBT  Dec.  2  "23.  $2.53,000 
Total  as.sess.val.  "23  (act.). 4, 383, 2  '7 
City  tax  rate  iixt  .■?!  .(100)  '23. .SI  "..90 
Population  1910.  4,874;  1920.  4.1'i3 

INT.  payable  at  Town  Treaa.  office 
or  at  the  Hanover  Nat.  Bank.  N.  Y. 
Olty. 


COCHISE  COUNTY. 

Tomb.stone  is  tbe  county  seat. 

Miithway    Bonds. 
6>4s'18  J-J  S-'  0.000. .Jan    1    •2l-'28 
6>4k'18  J-J  $.500.000c..Jan  1  •29-'38 
TOT.nD.DT.Decl2'23    .$750,000 

Sinlcinj?  fund    .    86,947 

Assessed  valuation  1923.130,410.535 
Tax  rate  (per  $1,000)   1923.. $12.40 

Population   1910   (census) 34..591 

Population  In  1920 -.46.465 

INT.  payable  In  New  York  nitv. 

COCHISE  CO.  S.  D.  NO.  1. 

No  recent  return. 

COCHISE      COUNTY      SCHOOL 
DIST.  NO.  2. 

gs  ^^^   ---    $60.000 1930 

BONDED  DEBT- (?) 

COCHISE  CO.  S.   D.  NO.   14. 

H'mh  School  BuildinK  Bonds. 
68  '22   ;A-0  $  IS, 000..  Apr   1    •21-'42 

(For   amount   due   each    year   see 
V.  114.  p.  1928.) 
BOND.  DEBT  April  1922.     $60,500 

Assessed  value  1921 1,770  864 

Pqpulatioa .  goo 

►-  INT.  at  County  Treasurer's  office 
or  Kountze  Bros. 

COCHISE  CO.   S.  D.  NO.  2l. 
School  BuildinK  Bonds. 

6s  -..    .$60.000 

BONDED  DEBT (?) 

COCHISE      COUNTY      SCHOOL 
DIST.  NO.  27. 

68  .-.    S30.000 1936 

BONDED  DEBT ....(?) 

COCONINO  COUNTY. 

Flagstaff  Ls  the  county  seat. 

Road  Bonds 
5>^8'19  J-D.51,50.000..Dec   1    •25-'39 
BOND.  DEBT  Feb  1920.    $309,000 
Bonds  for  which  State  is 

responsible,  see  debt  of 

State  Juno  30  1922  159  000  99 
Assess,  val.  (equal)  1921-. 21,007. 121 
Population  In  1920 9.982 

INT.  at  New  York  City. 

COCONINO  CO.  S.  D.  NO.  1. 

(P.  O.  Flagstaff.) 

68    20     .--.$275.000 1931-1940 

BOND.  DEBT  Dec  3  23.  $275,000 
Assessed  value   1923 13,407.735 

DOUGLAS. 

This  city  is  in  Cochise  County. 
Incorporated  May  15  1905. 

Sewer  Bonds. 
6e  '17     J-J     $I6.000--July  1  •25-'32 
^/-i*     C--..  .*vOW 1924-1936 

City  Hall  &  Jail  Bonds. 
6e  '17     J-J     $14.000. -July  1  •24-'37 

Fire  Dept.  Bonds, 
tts  'n     J-J       .$2,000  ...July  1   1924 

Water  Bonds. 
5?^.x^  ---     S221,000.Oct  1924-1039 
BOND.  DEBT  Nov.  '23. .  .$295,000 

Water  debt  (included) 22    ,000 

Sinking  fund   (water)..  18.859 

Assess,  val.  '23  (60%  act.) — 

Real 6.276.162 

Personal .1  012. .500 

„  Total 7.2SX.662 

City  tax  (per  $1,000)  1923... $11. 10 
Population   1910.  6.437;  1920,  9.916 

DOUQLAS  SCH.  DIST.  NO.  27. 

5s  '18  M-N  7  .0  )i).May  15  '24-'37 
6s '18     A-O     22. 500.. Apr   1   '24-'38 

Building  Bonds. 
6s  '04     Apr  $20. 000c... Apr    1  1924 
6s  '05     Mar  15, 000c. ..Mar     1  1925 
58  g  '06  May    40,0()0c.--May  1  1926 
68  g  '08  ..-      20.000c.. May  25  1928 

School  Bonds. 
6s  g  '09  July  $  ,  S,000c  July  15  ■24-'29 
5>fs'14  -A-ug     51.000c-Aug  3  '24-'34 

Hiiih'S-.hool   Bonds. 
6s  '19     J-D  $SO,';00-.June  1  '24-'39 
TOT.  BD.  DT.  Dec  9  1922    .$286,000 

Sinking  funds- - .    122,956 

As.sessed  value  1922  (act.).15,7()9,5 18 
Tax  rate  (per  $1,000>  1922- ...$,32.00 
Population  In  1919    eat) 20.000 

INT.  on  6s  at  Cont.  &  Comm.Nat. 
Bank,  Chic;  5s  of  1909  at  Chase  Nat. 
Bank,  N.  Y.;  5Hs  at  Guaranty  Trust 
Co..  N.  Y.;  others  at  County  Treas. 
office  In  Tombstone. 

FLAGSTAFF. 

This  town  is  In  Coconino  County. 
Incorporated  May  1894. 

Water-Works  Bds. 

6s  J-J    Slx.OOOc. 1928 

(Subject  to  call.) 

Sewer  Bonds. 
5Hs'17  J-J    $60,000. -Jan   1    '28-'37 
6s  ...      65.000-. Jan    1    '38-'47 

Park  Bonds. 

6s  '22     M-N*r,o,000 19-38-1949 

BOND.  DEBT  Oct  9  '23.-  $203,000 

Water  debt  (incl.) IS. (Mil) 

Tot.  ass'd  val. '23  (2-3  act.)  -3,586.678 
City  tax  rate  (per  $1,000)  '23. $11. 00 
PoDula'n  1910,  1,633:  '20 3.186 

INT.  at  Hanover  Nat.  Bank.N.Y. 


FLORENCE. 

This  to\vn  is  in  Pinal  County. 

Lixht  and  Water  Bonds. 
68  '19     F-A  $80,000 

PundinK  Bonds. 
68  F-A  $37, 000c 1952 

Electric  Lixht  Bonds. 

6s  F-A  $20, 000c 1952 

BOND.  DEBT  Oct.  10  ■23-$137.000 

Sinking   fund 2.041 

Total  a.sses.  val.  '23  (act.)..   749.345 
To^vn  tax  rate  (per  $1,000) 

192  5 $19.92 

Population  1910.  807:  1920 1,161 

INT.  at  the  Continental  &  Com- 
mercial National  Bank,  Chicago. 


6s  g  '22  P-A 


FLOWING  WELLS  IRRIG.  DIST. 

\  district  in  Pima  County. 

.$9, 000c 1933-1935 

3, .500c 1936 

15,000c 1937-1941 

3.500c 1942 

3,000c --1943 

3,500c --.1944 

9,000c 1945-1947 

3,500c 1948 

6.000c 1949-19.50 

7.000c 1951-1952 

TOT.  AUTH.  DEBT $63,000 

.\ss'd  val.  for  gen.  tax  purp..  92,370 

Population  (est.) 250 

INT.  at  the  Pacific  Southwestern 
Trust  &  Sav.  Bank,  Los  Angeles. 


QILA  COUNTY. 

Globe  is  the  county  seat. 
Court-house  &  Jail  5s $45 ,000 

Road  and  Highway  Bonds. 
5)^sgl6  J-J$2ii3,O0Oc.Jan  1   •26-'36 

(Part  (iverv  5  vears.) 
BOND.  DEBT  Oct.  "23--     $308,000 
Bonds  ifor  which  State  is 

responsible,  see  debt  of 

Siateiincl.i   June  30'23     44.781.36 

Sinking  funds *72,474 

Assess,  val.  1923 -.115.826.010 

State    &    CO.    tax    rate    (per 

$1,000)  1923 $12,755 

Popula'n   1910.   16.348:  1920.  25.678 

■*  Of  this  amount  $16,657.16  is  ap- 
plicable to  the  pa^^nent  of  the 
.$44,781.36  bonds  of  this  county  for 
which  the  State  Is  responsible. 


GILA  CO.  SCH.  DIST.  NO.  1. 

5s  '07  ...  $10,000c...JuIy  1  1927 
5s  '13  J-J  75,000c. -.Apr  119.33 
(Subject  to  call  beginning  In   1918.) 

5s  '16     M-S  $36.000 Sept  5  1936 

(Subject  to  call   beg.  Sept  5    1926.) 

5Hs'19  ...       80.000 193^ 

5!^s'19  ...     100.000..- 193S 

(Subject  to  call  beginning  Aug.  1928.) 

5J^s'20  M-S    50,000 Mar  1  1940 

(Optional  May  1  1930) 
BOND.  DEBT  Oct.  '23-.     .$310,000 

Sinking  fund 72.370 

.\ss'd  val'n  1922  (act.  val.)13,526.79'"> 
Total  tax  rate(per  $1,000)  ■22-$18  07 

I'opulation  In  1921  (ast.) 10,000 

INT.  at  County  Treas.  office. 


GILA  CO.  SCH.  DIST.  No.  17. 

Post  Office  Uayden. 

BuildinK 
6s  '15      F-A  $25.000c.-.Aug  2  1936 
(Subject  to  call  after  Aug.  2   1925) 

6s  '17     J-J     $25.000 July  2  1937 

(Subject  to  call  after  July  2  1927) 
BOND.  DEBT  Oct.  "23-..     $84,000 

Sinklngfund 18,728 

As-sd  val.  '22  (act.  val.)--7,120.714 
Tot.  tax  rate  (per  $1  .000)'22$10>3  -t- 
Population  1919.  4,500:  '21(e.st)  3,000 

INT.  at  County  Treas.  office. 


GILA  CO.  SCH.  DIST.  NO.  19. 
Building  Bonds. 

6s  '17     J-J     $16.000 July  2  1937 

(is  '19      .--    .$43,600 1925-193S 

6s  '20  M-S  8  61,000 Sept  8  1940 

(Optional  Sept.  8  1930.) 
BOND.  DEBT  Oct.  '23.--  .$133,000 

.Sinking  fund 28 , 1 14 

Ass'd  val'n  1922  (act.  val.). 4. 744. 968 
Tot.  tax  rate  (per  $1,000)  '22. $24. 21 
Population  '19,  4,500:  '21  (e.st.)  4,000 
INT.  at  County  Treas.  office. 


QILA  CO.  SCH.  DIST.  NO.  26. 

P.  O.  Miami. 
78  '10     ..        $7,00  c.Nov  1  1930 
6      12      ..  7. 5001... -Dec  2  1932 

6  '13  --  10.000c. ..Aug  1  1933 
6s  13  ...  15.000o-.Dec  30  1933 
63  '15  P-A  5.000c. ..Feb  1  1936 
68  '15  M-N  75 ,000c-.. May  3  1935 
5s  '16     M-8    34.00()C-..Sept  5  1933 

(Subject  to  call  $2,000  yearly.) 

6s  '19     ...     100.000 May      1938 

(Subject  to  call  beginning  in  1928.) 
6s  '22  s-a  $285.000-. Jan  1  •24-'42 
BOND.  DEBT  Oct. '23--     $440,000 

Sinklngfund 68,035 

Ass'd  val'n  '22  (act.  val.)-27,06J.734 
Tot.  tax  rate(per  $1,0()0)"22..$16  42 
Population  in  1921  (est.) 9.000 

INT.  at  County  Treas.  office. 


GLENDALE. 

This  town  is  In  Maricopa  County. 
Incorp.  July  18  1910. 

Electric  Light  Bonds. 

.5s  ...      .$9,000 1932 

6s  '20     s-an     20,000 Apr    1  1940 

Water  Bonds. 

6s  ...    .$.50,000 1934 

6s  '20     s-an     35,000 Mar  1  1940 

Sewer  Bonds. 

6s  ...    $.50,000 1937 

6s  ...      35.000 1938 

Street  Impt.  Bonds. 

6s  '20     s-an  .$25.000 May  1  1930 

BOND.  DEBT  Oct  10  '23.  $224,000 

Water  debt  (included) 8'),000 

Assessment  debt  (add'l) ...     111,529 

Sinking  fund 9.000 

Assess,  val.  1923 1.750. 000 

City  tax  rate  (per  $1,000)  ■23.-S9.70 
Population  1920 2.737 

INT.  is  payable  at  New  York  or 
Glendale. 


GLENDALE    UN.    HIGH    S.    D. 

68  '12      ...     $30. 000. ..Apr   15  1932 

6s '20     s-a       71.000 1924-1940 

BOND.  DEBT  Oct  19  '23.  $105,000 
Total  a.ssess.  val.  '23  (act.). 5. 330. 510 
Sch.  tax  rate  (per  $1,000)  '23.. $3. 90 
Population  in  1919  (est.) 2,000 

GLOBE. 

This  city  Is  In  Gila  County.     In 
corporated    Feb.    1907. 

Water-Works  Bonds. 
5Hs  ..  A-OS 100 .000c 1924-1928 

Sewer  System. 
6s  '18    J-D  ?i7f).000g.June  1  •24-'4.'' 
BOND.  DEBT  Nov  19  '23.  $436,012 

Water  debt  (Incl.). 160.000 

Tot..assoss.val.'23(.50'^  act)  4,198.964 
Tax  rate  (per  SI  ,000)  1923  . .  .$21 .00 
Population   1910,  7,083:  1920.  7,044 

INT.  at  First  Nat.  Bank.  Globe. 


GRAHAM  COUNTY. 

Safford  is  the  county  seat. 

Road  Bonds. 
6s  '22     M-S  $175,000c.Mar  1  '21-'42 
Court  house  bonds.    _  36.000 

BOND.  DT.  Nov  27 '23..     $511,000 
Debt  for  which  State  i.s  re- 

s'lnnsi'i!- Inne30  1923  .         4-1,781 

Sinklngfund 12.186 

Asses.sed  value  1923 12.428.928 

State  and  County  tax  rate  (per 

$1,000) 1923  $20.00 

Population  1910,  23,999:  1920,  10,148 

The  reason  for  the  decrease  in  the 
1920  census  fi-fures  from  those  of  1910 
is  that  the  eastern  part  of  this  county 
was  taken  to  organize  Greenlee 
County  (see  Greenlee  County  below) . 

INT.  at  the  National  Park  Bank. 
N.  Y.,  at  option  of  holder. 


GREENLEE   COUNTY. 

Clifton  Is  the  county  seat. 

On  Jan.  1  1911  this  county  waf 
established  with  boundaries  embrac- 
ing the  eastern  part  of  Graham  Co. 
The  new  county  assumed  all  the 
bonded  debt  of  Graham  Co..  whVVi 
was  S147.3R5  5%  bonds  and  of  which 
.$102,364.70  is  presently  outstand- 
intr.     See  below. 

Territori,iI  Fundinst  Bonds. 
.5s  '92     .T-J  S102.364.70 1942 

Court-House  and  Jail  Bonds. 
6s  '12     .I-J  n$2S.000 1937 

rRoad  and  Bridge  Bonds. 
68  '15     A-O  $30.000. Anr  1    '24-'2." 

Road  Construction   Bonds. 
6s  e  '17  J-J  $200.000e..-Julv  1  1937 
(Subject  to  call  $20,000  yearly  after 

Julvl  1927) 
6s  '19     .T-D   200.000 Tune  1  1939 

School  District  No.  3  Bonds. 

6s '12     ...n«30,Ono    ...May   1    1932 

6s  '16     M-N    15.000..    .Mav  1   1931 

(Sublect  to  call  beg.  Mav  1  19211 

6s  "17     .T-D     20.000 .Tune  1  1937 

Duncan  I'n    H.  S.  Dist.  No.  2. 

6s  '14     A-Ot$40.000 1934 

6s  "20     A-O     ,30.000--Apr   1   •31-'40 

School  District  No.  1<?. 
5>^s      M-Nt$110.000...'«;i0.000  ann. 

School  District  No.  19  Bonds. 
6s  '12  -J   <«5  .500      .      1927 

Consol.  S.  n.  No.  19  Bonds. 

6s  '14     A-Ot$30.000 1929 

6s  '17     .T-D      20.onOc....Tune  1   1937 

6s  M-S       5.000 .Sept  1  1938 

CO.  BD.  DT.  Ocf  8'23...     $.560,364 

School  bonds  (add'l) 305, .590 

Countvslnk.    fd. 5,836 

School  Dist.  sinking  fund.  39,645 
Assessed  valuation  19 '3  ..?5.. 385, 800 
State* Co.  tax (perSl  .000)  •?3.«17.10 
Population  In  1920  (Census)..  15. 362 

INT.  on  bonds  marked  (a)  at  First 
Nat.     Bank.     Clifton:     ($>     County 
Treas.    office:    (i)    Kovmtze    Bros 
N   Y.:  (t)  Hanover  Nat.  Bank.  N.  Y. 


HOLBROOK. 

This  town  is  in  Navajo  County. 
Water  Bonds. 

6s  '20  -  $1 35.000 July  1  19.50 

(Onti'tnnl  Jiilv  1    1940.1 
BOND.  DEBT  Sept  30 '23-  $135,000 
.As.sessed  vil'ie  19'3  1  .l.'?8  518 

Total  tax  rate  (perSI.OOO)  '23. $16.00 
Population  in  1920  (Census)..    1,206 

JANYES  IRRIG.  DISTRICT. 

A  district  in  Pima  Count.v. 

$17, 000c 193.3-1934 

8.000c. 
17,000c  . 
8,000c. 
17,000c 


6s  g  '22  P-A 


-.1935 
1936-1937 
.  .--1938 
19.39-1940 

8.000c 1941 

17.000c 1942-1943 

8.000c --.1944 

17.000c 194.5-1946 

8.000c 1947 

17.000c 1948-1949 

8.000c 19.50 

17.000c 1951-1952 

TOTAL  AUTH.  DEBT $1 67,000 

.\ss'<I  val.  for  gen.  tax  purp.   237.550 

Population  (est.)  ..    250 

INT.  at  the  Pacific-Southwestern 
Trust  &  Sav.  Bank,  Los  Angeles. 


JEROME. 

Tills  town  Is  In  Yavapai  County. 

Sewer   Bonds. 

.5s  '18      ...    $30.000 - -. 

(Due   $5,000   bi-annually.) 

General  Improvement  Bonds. 
.^s  '10      M-N   SSO.OOO...  1030 

BOND.  DEBT  Nov  15 '23.  $110,000 
\ssossed  valuation  1923  "24  4.0n7.7')7 
Town  tax  (per  $1,000)  ■23-'24.S14  48 
Population  in  192)     - 139 

*  INT.  at  Bank  of  .\rlzona.  Jerome 

MARICOPA  COUNTY. 

County  seat  is  Phoenix.  On  Sept.  1 
1918  Marlcoi)a  County  owned  prop 
erty  valued  at  $2,478,965.  Includlns 
$1,937,885  of  school  property. 
5Hs'19  J-D3  900.000 1949 

Highway  Bonds, 
as  g  '21  J-J  $4, 500,000c  Jan  15  '31-'51 
(For  maturity  see  V.  113.  p.  2744.) 


Road  District  No.  1  Bonds. 

68  '13     F-A  $1H, 000c.. Feb    15  1933 

(Subject  to  caU  Feb.  1   1923.) 
TOTAL  DEBT  Nov  1923. $8, 418,000 
Bonds  for  which  State  Is 

responsible — see  debt  of 

State  iiiicl.)  Juno  30'23. 281, 633.43 

Cash  In  treasury 425.465 

Tot  .ass'd  val.e(|ual.  '23.112,299,316 
State&Co.tax(per  $1,000)  23. $19.80 
Population   1920,  89  576. 

INT.  <;n  6s  1921  highway  at  Bank- 
ers Trust  Co.,  N.  y.:  on  others  at 
County  Treasury. 

MARICOPA  CO.  SCH.DIST.  NO.l. 

.5s  K  09  M-N $125. 000c. Nov  15  1929 
5s  '11  Apr  70.000c. .Apr  17  1931 
5s  g '13  Nov  200.000c.. -Mar  1  1933 
.58^14  J-D  30,000c. ..Dec  11934 
5s  ft  '15  July  •35. 000c... July  1  1935 
.5s  '19  M-N  100. 000... May  15  1939 
6s  '20  .M-S  3,50. 000... Sept  15  1940 
BOND.  DEBT  Oct  14  1922  $910,000 

Sinklngfund 45.339 

.Assessed  valuation  of  school 

district  1923  (actual). .  .38,0.54.251 
Tot.  tax  rate  (per  $1,000)  •23-.>J8.60 
Population  Id  1910. -33.488 

*  INT.  at  County  Treas.  office. 

MARICOPA  CO.  SCH.  DIS.  NO.  3. 

58  '12      ...       $7, 000... Apr  15  1932 

5s  '10     ...        6.000 Aug  1  1930 

68  '14      ...       30.000 July  1  1934 

(is  '19      ...       10.000 Dec   1  1939 

BOND.  DEBT  Oct  8  '23..     $53,000 

Sinking  fund 3,033 

\sse.sse:l  val.  1923  (actual). 2, 218. 745 
Tot.  tax  rate  (per  $1,000)  '23-$31.3() 

MARICOPA  CO.  SCH.  DIS.  NO.  4. 

5s  '10     ...    $19.000 June  7  1930 

6s  '12     ...        6.000. ..Apr  15  1932 

5>48'14  ...      90.000 Feb  1   1934 

6s  '20      --.     125.000 Apr    1  1940 

BOND.  DEBT  Oct  8  '23--  $240,000 

Sinklngfund 4.987 

Assess,  val.  1923  (act.val.)-5.644,461 
Tot.  tax  rate  (per  $1,000)  '23. $33. 4!) 

MARICOPA  COUNTY  S.  D.  NO.  6. 

6s  '12  ---  $10,000--. May  15  1932 
6s  '20  M-S  50. 000-.. Sept  15  1940 
BOND.  DEBT  Oct  8  '23..     $60,000 

Sinklngfund 1.768 

As-sess.  val.  '23  (act.  val.). 1,845, 655 
Tax  rate  (per  $1,000)  1923. .-$29.00 

MARICOPA  CO.  SCH.  D.  NO.  8. 

5s  '10     ...    $17.000 May2  1930 

68  '14     .--      20,000 July  1  1934 

6s  "18     ...       10.000 Apr   1  19.38 

6s  '23     -    .      60.000 Nov  1  1943 

BOND.  DEBT  Oct  8/23..    $47,000 

Sinklngfund 4.988 

A.ss'd  val.  1923  (act.  val.). 2.722.015 
Tot.  tax  rate  (per  $1,000)  '23-$32.(i0 

MARICOPA  CO.  SCH.  D.  NO.  11. 
Building  Bonds. 

6s  '10     ...       $7.000. -.July  18  1930 

68  g'17  J-D     34.000 Aug  1  1937 

6s  "20  -.-  25. 000... May  15  1940 
BOND.  DEBT  Oct  6  1923.    $66,000 

Sinklngfund 1.851 

Asse-ssed  val.  '23  (act.) 3,340,579 

Total  tax  rate  (per  $1,000)  '23. $32.00 

MARICOPA  CO.  SCH.  D.  NO.  40 

58  '13      ...    $25.000.. .Aug  15  1933 

5s  '17     ...      50,000.. .1937 

6s  '19     ...       40,000 1939 

6s  '20      ...       75.000 1941-19.50 

BOND.  DEBT  Oct  8  1923  .$190,000 
Sinklngfund 958 

Ass'd  val.  1923  (act.  val.). 3.484,858 
Tot.  tax  rate  (per  $1,000)  '23. .$29.70 

MARICOPA  CO.   S.  D.  NO.  41. 

6s  '19     M-N$65.000 .1939 

BOND.  DEBT  Oct  8  1923.  $118,000 

Sinking  fund 1 .587 

Tot.  ass'd  val.  '23(act.val.)  3,0.50,943 
Total  tax  rate  (per  $1,000)  23  .S26.50 

MARICOPA  COUNTY  S.D.  NO. 66. 

Roosevelt  School  Bonds 
6s  ..      $28.500 

BOND.  DEBT  Oct  8  '23..     $76,000 

Sinklngfund 1.621 

Tot.as.sass.val.'23(act.val.)  1  313.130 
Tax  rate  (per  $1,000)  1923.  .-$27.00 

MARICOPA  COUNTYS.D.  NO. 68. 
Alhambra  School  Bonds 

6s  '20  J-D  $30. 000... June  15  1940 
6s  '13      -.  17.000   .      July  1   1933 

BOND.  DEBT  Oct  8  1923  $47,000 
As.sess.  val.  '23  (act.  val. ).l  ,688.991 
Tax  rate  (per  $1,000)  1923. ..$26. 10 

MARICOPA  CO.  SCH.  D.  NO.  80. 

58  '11      ...       $9,000 Dec  4   1931 

5s  '13      ...         8,000 Jan   2    1933 

5H8"14  ---       12,000 June  I  1934 

6sel6J-D      12.000 Dec   1   1936 

6sM9  -..  3  200... July  15  1939 
6s  g  '21  J-J  .50  000  .  .Jan  15  1941 
BOND.  DEBT  Oct  6  1923-     $94,200 

Sinklngfund 1,113 

A.s.sess.  val.  1923  (act.) 2,1.56.290 

Tot.  tax  rate  (per  $1 .000)  '23. $30.90 

MARICOPA  CO.  DR.  DIS.  NO.  1. 

P.  O.  Tempe. 
58  '16     J-J    l75,000c---Jan   1   1936 

(Part  yearly) 
BOND.  DEBT  Nov  18  ^23-  .$75,000 
Total    assessed    value     1923 

(about   M  actual) 568.610 

District  tax  (per  $1,000)  '23.. $8.00 
Population  in  1919  (est.) 350 

INT.  is  payable  at  County  Treas- 
urer's office  in  Phoenix. 


MARICOPA  IRRIG.  DISTRICT. 

A  district  in  I'iiiil  County. 

7s  '22  .^1  .375.000 193.3-19.52 

BOND.  DEBT  Oct  10  '23  $1,375,000 


MESA  CITY. 

This  city  Is   In   Maricopa  County. 
Incorporated  in  1882. 

Road  Bonds. 
5s  '04     J-J       $3.500c..-.\ug  1   1924 


98 


AKIZONA— CITIES  AND  TOWNS 


[Vol.  117. 


MESA  CITY  (Concluded). 

Qas  &  Elec.  Litsht  Plant  Bonds. 
5}^sl7  J-J  S12o,0()0-..July  15  1957 
(Subject  to  call  after  July  15  1937) 

Water-Works  Bonds. 
6s  -OS.     F-A   $50.000c._-Aug  1  1928 
($10,000  optional  after  Aug.  1  1918) 
5^is'i9  F-A  .S.3.3.000 1939 

Sewer  Bonds. 
6s  g  '15  F-A  S75.000c-..Aug  1  1955 
(Subject  to  call  beg.  Aug.  1   1935.) 

Improvement  Bonds. 
5Hs'19  F-A  .S31.000 l 

Lisht  and   Power  Plant  Bonds. 

S^f.s'19  F-A   533.000 1930 

TOT.  BD.  DT.  Oct  8  '23-.  $353,500 

Water  debt  (incl.) 50.000 

Assessment  debt  (add'l) 376.175 

Assessed  value  1923  (act'l)  .2,812.039 
Tax  rate  (per  .?1,000)  1923---S10.66 
Population  1910,  1,092;  1920,  3.036 

INT.  on  road  bonds  at  Chicago 
Title  &  Trust  Co.;  on  water  bonds 
at  John  Nuveen  &  Co.,  Chicago;  on 
sewer  bonds  at  Hanover  Nat.  Bank, 
New  York;  on  pas  and  electric  bonds 
at  Town  Treasurer's  office  or  Han- 
over Nat.  Bank,  N.  Y. 


MESA  UN.  HIGH  SCH.  DIST. 

6s  "08     ...    $45, 000. .-May  18  1928 

6Hs'19  ...    100,000 June  11939 

BOND.  DEBT  Dec  1  1921  $145,000 
Assessed  valuation  1920-.1 1.391 .614 
Tot.  tax  rate  (per  $1,000)  '21-$26.05 
Population  1921  (est.) 12,000 

MIAMI. 

This  town  Is  In  Gila  County. 

Sewer  Bonds. 
6s  '21     J-J  $125,000c..Jan  1  '25- '49 
6s  J-J     125,000c 1924-1948 

Qas  Plant  Bonds. 
6s  "21     J-J  S150.000c.-Jan  1  '25- '49 

Funding  Bonds. 
6s  J-J    $26. 000c 1924-1949 

Fire  Protection  Bonds. 
6s  J-J    $l(i,000c 1924-1939 

Flood  Control  Bonds. 
6s '20     J-J     .'524.000- -.Ian   1   '24-'47 
BOND.  DEBT  Oct  1  '23..  $516,000 

Floating  debt  (add'l) 30,000 

Assessed  value  1923 3,280,905 

City  tax  rate  (per  $1,000)  '23. $27. .50 
Population,  1920 6,689 

INT.  at  Kountze  Bros,.  N.  Y. 

MOHAVE  COUNTY. 

County  seat  is  Kingman. 

Road  and  Bridge  Bonds. 

5s '13     J-J     .$76, 000c 1954 

(Subject  to  call  beg.  In  1933) 
5s  '15     J-J  $100,000-. .Sept  15  1955 
(Subject  to  call  after  Sept.  15  1935) 

Court-House  (Red.  beg.  in  1932). 
6s  '12     A-O  $80,000c--Oct    14  1952 

Union  High  School  Bonds 


PHOENIX. 

Phoenix  is  the  capital  of  Arizona 
and  county  seat  of  Alaricopa  County. 
Incorp.  Feb.  25  1881.  Commission 
managerf  orm  of  government  adopted 
Oct.  11  1913.  V.  97.  p.  1151.  Biil 
to  legalize  the  purchase  of  plant  of 
Phoenix  Water  Co.  was  pa.ssed  by 
Congress  In  1907,  and  agreement  ap- 
proved bjr  voters  Mar.  7  1907. 

Water-Works  Bonds. 

5s  '06     J-J  5300,000 June  1  1931 

(Subject    to    call    $30,000    annually 
after  June  1  1921) 

5>is'18  J-J     100.000 July  1  1938 

5s  '19  J-J    1,211.000 1924-19.50 

6s  '21     J-J     450,000 Jan  1  1946 

6s  '21     J-J     175.000 July  1  1941 

6s  '21     .T-J     100.000 July  1  1941 

Funding  Bonds. 
6s  '09     J-J  $155,000c...July  1  1934 
(Payment  of  thase  bonds  optional  15 

years  after  their  date  in  numerical 

order,  amounts  of  $25,000  yearly). 
6s  '14  J-J  $120„500c-..Jan  1  1954 
(Subject  to  call  after  Jan.  1  1934.) 

Road  Bonds. 
5s  J-J     .$3  3 .  750c  -  - .  May  1  19  24 

(Subject  to  call  $13,500  yearly  after 
May  1  1919.) 

Sewer  Bonds. 

4Hs'10  J-J  .SIOO.OOO 1950 

(Subject  to  call  $20,000  yearly,  be- 
ginning In  1930.) 
6s  '21     J-J     140,000 Jan    1  1946 

Street  (Red.  after  Jan.  1  1934). 
5s  '14     J-J     $75. 000c... Jan    1  1954 
6s  '21     J-J       60,000 July 

Fire-Dept.  (Red.  aft.  Jan.  1 

5a  "14     J-J     $75,000c Jan 

6s  '21     ,T-J       65,000 Jan 

Police  Signal  Bonds, 
6s  '21     J-J     .$20.000 July  1  1941 

City  Park  Bonds. 

6s  '21     J-J     $40,000 July  1  1941 

BOND.  DEBT  Oct  1  '23. $3,609, 500 
Water  debt  (included)...  2,1,50.000 

Sinking  fund 147,436 

A.sses,sed  val'n,  real  estate.  18.782.738 
Assessed  val'n,  personal- .15.367,792 
Other  a.sse.ssable  property -13,643,763 
Total  assessed  val.  1923-24 

(70%   actual) 47,794.293 

Tax  rate  (per  $1,000)  '23-'24-.$12.80 
Pop'n     1910,     11.134;    1920.    29,053 

INT.  at  City  Treasurer's  office  and 
Amer.  Exch.  Nat.  Bank,  N.  Y. 


1  1941 
1934). 
1  1954 
1  1946 


-1935 

'31-'35 
'36-'45 
'46-'50 

'31-'40 
■41-'50 


5s  '15     A-O  $15.000--- 

Highway  Bonds. 

(.S.50, 000 --June  1 

6s  '20    J-D  150,000--June  1 

llOO.OOO-.June  1 

Hospital  Bonds. 
6s  '20     J-D (.$30.000- -June  1 
1    ,50. 000..  June  1 
BOND.  DEBT  Oct  9  '23. --$798,363 

School  bonds  (add'l) 15,000 

Bonds  for  which   State  is 

responsible — see  debt  of 

State  (incl.)  June  30  '23.105,363.29 

Sinking  fund 78,529 

Tot.  ass'd  value  '23  (act.) .  18,480,277 
State&Co.taxfp.$l,000)'23_-..S22.00 
PoDulation  1910.  3.773;  1920.  5.2,59 

INT.  on  Territorial  funding  bonds 
payable  in  Phoenix;  and  court-house 
bonds  In  New  York  City. 

NAVAJO  COUNTY. 

Holbrook  is  the  county  seat. 
Bridge  Bonds. 

6s   Itt      A-O  .$63,000 Apr  6  1941 

(Subject  to  call  beg.   In   1926.) 
63  "17     J-D   160,000- -June  8  •30-'57 
(Subject  to  call  after  Juno  8  1935) 
Road  Bonds. 

6s  ---$1,50.000 1931-1940 

BOND.  DEBT  Oct  1  '23 --.$261, 000 
Bonds  for  which  State  is  re- 
sponsible (add'l) — see  debt 
of  .State  June  30  1923   -         38,000 

Floating  debt  (add'l) 20,000 

Sinking  fund 30,830 

Tot.  assd  val. '23(3-5  act. )11, 829, 619 
State&Co.tax(per  $1,000)  '23. $21. 70 
Pop'n    1910,    11,471;    1920,    16,077 


NAVAJO  COUNTY  S.  D.  NO.  1. 

Post  Office  Wlnslow. 

63  '10     ...      .$3.000 1925 

6s  '11      ---       17.000 1931 

63 '16     ...      37,000 1936 

63 '20     ...      25.000 1940 

(Optional  1930) 
BOND.  DlilsT  Oct  1923-.  [  $82,000 
Sinking  fund- _  ..      ..       14.208 

Assess,    val.     (about    60% 

actual)    1923- - 3,816,312 

School  tax  (per  $1,000)  1923. ...$9. 20 
Population    (est.)-. .4.000 


NOOALES. 

This  town  Is  In  Santa  Cruz  County, 
?So^''"r'^n22  1893,  Pop'n,  '10.  3,514. 
IVM,  ,5,199. 

Water  Bonds. 

68  '11     M-S$l 20.000c.. Sept   1  1941 

(  35.000-. Feb  15 '26-'30 

rw  .„«  ™  50.000..Fob  15'31-'35 

6J48'20  F-A{   65,000--Feb  15 ',36-'40 

75. 000-. Feb  15  '41-'45 

|lOO.000-.Febl5'46-'50 

Sewer  Bonds. 
6s  '11      M-s  .?.'>0.000c-..Sopt  1  1941 
-City  Hall  &  Fire  Dent.  Bonds. 
5Vis  20  F-A   $27,000   -Fob  15  '24-',50 
TOT.  BD.  DT.  Juno  1  '23.  $522,000 

Water  debt  (Incl.) 445  000 

Assessment  debt  Oidd'Dl."  8'''S6 
Ass'd  val.  '23(al)t.70%act.)  7,09(i'9<t.S 
Tot.taxrate(perSl.OOO)  1923.  $12.00 

INT.  on  bonds  of  1920  at  the  Con- 
tinental &  (;()mmcrcial  National 
Bank.  Chicago;  on  others  at  Hanover 
National  Bank,  Now  York. 


PHOENIX  UNION  HIGH  S.  D. 

4Hsg'10Nov$150,000c...Novl  1930 

5^s'20  --.     ,500,000 

BOND.  DEBT  Nov  1923-  $650,000 
Ass'd  val'n  1923  (act.  val.)51.102  892 
Sch.  tax  rate  (per  $1,000)  '23. .$4. 10 

PIMA  COUNt"y! 

County  seat  is  Tucson.  In  1901 
Coler  &  Co.  of  New  York  were  given 
judgment  against  the  county  for 
$300,000  on  RR.  aid  bonds.  V.  72,  p. 
637.  In  1903  $318,275.29  3%  50-yr. 
gold  Territorial  funding  bonds  were  is- 
sued in  settlement  and  interest  on 
same  is  being  regularly  paid.  They 
are  included  under  the  debt  of  Ari- 
Eona.  A  portion  of  this  county  has 
been  taken  to  form  the  new  county  of 
Santa  Cruz. 

Court  House  Refunding  Bonds. 

4s  '01     ...    $22,000... 

4s  '02     -.-      25.000-. --. 

X  Road  Bonds. 
5sg '16  J-J  $240,000c...Jan  3   1946 

5J4s'19  A-Ol,500,000 1925-1944 

6s  '18     ...     107.000 

TOT.  BD.  DT.  Nov  1922. $1,857. 000 
Bonds  for  which  S(;ate  is 

responsible  (add'l) — see 

debt  of  state  ru'ie30'22  5.53,515.34 
Tot.ass'd  val.'22(70%act.),56,278,272 
State  &  Co.  tax  (per  .$1,000) '22$16.40 
Pop'n    1910,    22.818;    1920.    31.080 

X  INT.  at  County  Treasurer's  of- 
flre  or  Kountze  Bros..  N.  Y. 


PINAL  COUNTY. 

Florence  is  the  county  seat. 

Funding  Bonds. 
6s  "21     M-S  $70.000 Sept  1  1931 

Road  &  Bridge  Bonds. 

5s  '15     J-J  .$300.000 July  1  1935 

.5s  '19     M-Nl.000.000 1925-1944 

Bonds  for  which  State  is 

responsible  (incl.) — see 

debt  of, Slate  !u'ie30'22  136.108.08 

School  bonds  (add'l) 424,100 

Warnititdobt,  (.add'l) 14  979 

Net  valuation  1922-23. -..52,809, 912 
Stato,tCo.tax(pcr  $1,000)  '22. $12. ,50 
PoDiilatlon  1910.  9.015:  1920.  16.130 

INT.  at  Kountze  Bros..  N.  Y.  C. 


PINAL  CO.  UN.  H.  S.  D.  NO.  2. 
UONUKD   DKUT $155,000 

.\ssi)ssn(t  value  1921 6,562,5S(! 

Actu  il  viliu-  (est.) 12.000.000 

Popul:ition  (o-^t.) 3,000 


PRESCOTT. 

This  city  Is  In  Yavapai  County. 
Inc.  Feb.  27  1883. 

Water   Bonds. 
6s  '20     J-J  .$3.50,000 

Water&Sewer(Red.  20  yrs.fr.iss.). 
.5sg'98  --- $1,50.000-. -Dec  15  1948 
58  '00  J-D  95,000. ..Doc  15  19.50 
.5s  '05  J-D  100 ,000.. -June  15  19,55 
BOND.  DEBT  Nov  1923  . -$745,000 

Water  debt  (incl .) 700,000 

Bonds   for    which    State    is 

responsible   (see  debt  of 

.stale)  .IUMe30  I9>2    91.261.90 

Floating  debt  (additional)  .      91,261 

Assftss.  val.  "22 6,600.000 

Tol.-.l  liix  (poi-$l,000)  1922. .-$13.00 
Population   1910,  5,092;   1920,  5,010 

INT.  at  Union  Tr.  Co.  Detroit. 
U.  S.  Mt;;o.  &  Tr.  Co.,  N.  Y.;  at 
Kountze  Bros.,  N.  Y.,  and  at  Com- 
mercial Tr,  &  Savs,  Bk,,  Prescott. 

PRESCOTT  SCH.  DIST.  NO.  1. 

68  '08     Sept  $12.. 500c. Sept  15  '21-28 

High  School  Building. 
5Hs'14  J-J     $95 .000c. -Jan  1  '24-'34 
BOND.  DEBT  Nov  1920..  $137,000 


Ass'd  val.  '19  (80%  act.)-S5.084.278 

Tax  rate  (per  $1,000) $20.48 

Population  In  1919  (est.) 7.500 

INT.  at  County  Treasurer's  office. 
Prescott.  and  at  Kountze  Bros..N.Y. 


ROOSEVELT  ELEC.    DISTRICT. 

This  district  was  declared  unconsti- 
tutional; bonds  void. 

SANTA  CRUZ  COUNTY. 

Nogales  is  the  county  seat. 

Road  Bonds. 
5s  '15     J-DS138,000-..Dec  14  1955 
(Subject  to  call  after  Dec,  14  1935.) 
6s  '20     s-a  SIOO.OOO 

Court-House  Bonds. 
5s  '02     ...    $35,000 1932 

Amado  S.  D.  ,No.  3  Bonds. 
6s  23       --.    S10.000c---Oct   1  1938 

Calabas  Qr.  Sch.  No.  3  Bonds. 
7s  '10     ...      $2.000- -.1925 

Patagonia  Qr.  Sch.  No.  6  Bds. 
6s  '13     ...      $6,000 1933 

Potrero  School  No.  21  Bonds. 
6s  '21      ..-    $10,000 -.1941 

Santa  Cruz  School  No.  28. 
6s  '21     ...      $5,000 1940 

Nogales  High   Sch.  No.  1   Bds. 

5s  '16     ...    .$20.000 1936 

(Subject  to  call  $6,000  yearly  after 

10  years  from  issue.) 
6Hg'14J-D  $60.000c..Junel6  1933 

Nogales  Qrade  School  Bonds. 

6a  '19     ...    $85,000 1399 

6s  '21     J-J       60.000 1931-1940 

Amado  Sch.  Dist.  No.  13  Bonds. 
6s  --.    $10,000 

Funding  Bonds. 
5s '19     ---    $88,000 1929-1944 

Road  Bonds. 

5s  '18     --.  $175.000.-- -.19,57 

TOT.  BD.DT.  Nov  1923.    $536,000 
Bonds  for  which  State  is 

responsible  (see  debt  of 

State)  Juno30  1923 31,000 

School  debt  (add'l) 33.000 

Sinkingfund -.      37.732 

Total    a.s.«essed    val.    1923 

(abt.  75%  actual) 12.871.405 

Co.  tax  rate  ($1,000)  '23 817.85 

Population  in  1920 12.689 

INT.  at  office  of  County  Treas. 

SCOTTSDALE  HIGH  S.  D. 

Tuis  cli  tricl  is  in  .\l,u'icopa  Co. 
6s  '22  M-M  <t73.000c-.May  15  1942 
BOND.  DEBT  Oct  5  '23..     $73,000 
Tot.  assess,  val.  '23(act.)-l,587,740 
Tot.  tax  rate  (per  $1,000)  '23-$31.60 

INT.    payable   at   County    Treas- 
urer's office  or  at  Bankers  Trust  Co. 


S569  804.64  and  a  water  system 
carried  on  the  books  at  $838  862.21. 
INT.  on  bonds  of  1915  at  City 
Treasurer's  office  or  In  N.  Y.  City 
or  Chicago;  on  water  5s  due  1944  at 
Consolidated  Nat.  Bank,  Tucson. 


TUCSON  SCH.   DIST.  NO.  1. 

Grammar  School  Bonds. 

5s  '01      ^--       ,$(5.000 

4Hs'07  Apr  50.000c.. Apr  15  1927 
5s  '07  ...  50,000c. ..Sept  1  1927 
5Hs'14  ...      45,000. ..Apr   15  1927 

(Part  due  yearly.) 
5s  g  '17  A-OS129,000---Apr  12  1937 
(Subject   to   call   $7,000   yearly   for 

first   10  years  and  $8,000  yearly 

for  next  10  years.) 

6s  '17     J-J       50.000 

6s  '20    M-S(330,000-Sept  10  •25-'39 
I   20,000. ..Sept  10  1940 

High  School  Bonds. 
6s  g  '21  ---  .$7.50.000. -June  1  •32-'41 
BOND.  DEBT  Dec  2  '22. $1,427,000 
Assess,  val.  '22  (abt.  80%, 

actual) 22,910,479 

School  tax  rate(per  $1,000)  '22.S5.60 
Population  In  1918-- 33,500 

INTEREST  on  bonds  of  1907  at 
E.  H.  Rollins  &  Sons  of  Boton  and 
First  Nat.  Bank  of  N.  Y.;  on  bonds 
of  1914  at  Tucson;  on  bonds  of  1917 
at  the  Cont.  &  Conun.  Nat.  Bank 
Chicago  and  the  Harris  Trust  & 
Savs.  Bank  Chicago  and  on  bonds 
of  1920  at  the  County  Treasurer's 
office  or  at  the  Cont.  &  Comm. 
Nat.  Bank    Chicago. 


WICKENBURO. 

This  town  is  in  Maricopa  County. 
Water-Works  Bonds. 

6s  '17     J-J       $5,000-. -Jan  1  33-'37 
BOND.  DEBT  Nov  21  '23-. $34  400 

Assessed  valuation  1923 241,843 

Total  tax  rate  (per  $1,000)  '  23$  13. 00 
Population    1910,    570;      1920.    527 


TEMPE. 

This  town  Is  in  Maricopa  County. 

Electricit.v  &  Qas  Supply  Bds. 
6s  '21  J-D    f$75. 000- -June  1  •26-'40 
\  60,000- -June  1  '41-'.50 
TOT.  BD.  DT.  Feb  1922- .  $266,000 

Sinkingfund 9,000 

Assessed  value  1920 1 ,712,218 

Population  1910,  1,473;  1920,  1,963 

INT.    at    Chase    National    Bank, 
New  York.        

TEMPE   UN.   HIGH   SCH.   DIST. 

This  district  is  in  Maricopa  Co. 

5s  '08     ...    $.50.000 Oct  5  1928 

6a  '19     ...      14.000 1939 

6s  '20  s-a  ,50,000-. -Sept  15  1940 
BOND.  DEBT(3ct  8  '23.  $114,000 
Assessed  valuation  1922.. .6. 347. 645 
Total  tax  rate  (per  $1,000)  '23. .$31. 30 

TOMBSTONE  UN,  H,  S.  DIST. 

'X'liis  (li^ti-ii't  (1>.  O.  Tombstone)  is 

in  Cochise  Countv. 

6s  '22  J-J17($55.000c-July  1  '24-'37 

\    20.000c. July  1   •28-'31 

BOND.  DEBT  Dec  12 '23      $80,003 

Sinkingfund 7,995 

.•\sse>seri  v.ilu.ition  1923. .3, 192  8X2 
Tax  rate  (per  $1 ,000)  1923-.-$20.20 
Popul  ition  1922  (^  t.) i  ,500 

TUCSON. 

County  seat  of  Pima  County.  Inc 
May     7     1883.     Charter     amended 
1885.   Population  1910,  13,193;  1920, 
20,292. 

State  Refunding  Bonds. 

4!-is'l3  .--    $lii,0nil 193,8 

5s '03     .--      11423.71 1953 

Wnter-Works   Bonds. 
5s  g  '()OJ-J  $109.000c---.TuJy  1  1950 
4^s'08  M-S    260.000c-Mar  10  1938 

(Subject  to  call  before  maturity) 
5s  g  '14  J-J     165.000c  ---Jan  2  1944 
(is    20     J-J     110  000c luly  1  1950 

Emergency  Water  Impt.  Bonds. 
5^s'22  J-J     $05,000 July  2  1942 

Street-Improvement  Bonds. 
6s  "20     J-J     S75.OO0 July  1  1952 

City  Hall  Bonds. 
5s '15     J-J    $.50.000c--.Jan    2  1945 
(Redeemable  beginnins  Jan  2  1935) 

Fire  Department  Bonds. 

4Hs  '08  --.   $25.000 1938 

5sg'15J-J       20.000c-. .Jan    2   1945 
(Redeemable  beg     J.an   2    1935) 
5Ms'22  J-J       75.000 July  2  1942 

Bridge  (Red.  beg.  Jan.  2  193,5), 
5s  g  '15  J-J    $45,000c-.-Jan  2  1945 

Park  (Red.  beg.  Jan.  2  1935). 
6sg'15J-J     S25.000c-..Jan    2  1945 

Light  (Red.  beg.  Jan.  2  1935). 
5s  g '15  J-J    $35. 000c... Jan    2  1946 

Sewer  (Red.  hrg.  Jan.  2  1935). 
5sg'15.I-J     $50 .000c... Jan   2  1945 

Fundiiiit  ({onds. 

5s  'IS     J-.T  .$200.000 19.34-1949 

($50  000  every  5  yo:irs.) 

Isolation   Hospital    Bonds. 
5Hs'22  J-J     $18.000 July  2  1942 

Sew.-ige  Dispos;il  Bonds. 


WILCOX  UNION  H.  S.  D.  NO.  13. 

This  district  (P.  O.  Wilcox)  Is  in 
Cochise  County. 

6s  '21     J-D  $85,000-. Dec  I  •24-'40 
BOND.  DEBT  Dec  12  '23.  $107,2.50 

Sinkingfund 16,339 

Asses.sed  value  1923 2,365,396 

School  tax  (per  $1,000)  1923. .$18.80 


WILLIAMS. 

This  town  Is  In  Coconino  County. 

Water  and  Light  Bonds. 
6s  '17     M-N  $90,000. .Nov  15  1947 

(Subject  to  call  Nov.  15  1932.) 
BOND.  DEBT  Oct  1923--     $90,000 

Tot.  ass'd  val'n  1923 1.035,280 

Tax  rate  (per  $1,000)  1923  ---$11.00 
Population  1910.  1,267;  1920.  1.350 

WINSLOW. 

This  town  is  in  Navajo  County. 

Sewer  Bonds. 
6s  J-J  *S40.000-.cJan    15  1940 

Qas  Plant  Bonds 
6s  J- J  *$30 ,  000c  -  -  Oct  1 5  '30-40 

($10,000  every  5  years.) 

6s  '22     J-J    $12.000c-Nov   1  '32-'42 

($4,000  every  5  years.) 

City  Hall  Bonds 
6s  '22     J-J       $8, 000c- --Nov  1  1932 
GEN.  BD.  DT.  Oct  10 '23-     $90,000 

Assessment  debt  (add'l) 33,802 

Tot.ass'd  val. '23  (3-5  act.). 2,319,474 
City  tax  rate  (per  $1,000)  '23. $14.00 
Total  tax  rate  (per  $1 .000)  '23. $44.90 
Population  1910,  2,381;  1920,  3,730 

*INT.  at  N.  Y.;  others  at  Winslow. 


YAVAPAI  COUNTY. 

Prescott  Is  the  county  seat. 

Court  House  Bonds  (Part  yearly) 
68  g  '14  J-J  $148,000c..Jan  1  ^24r'3I 

Road  Bonds. 
6s  '20  J-D  $l,275,000.Junel '24-'40 
CO.  BD.  DT.  Dec  1  '22. -$1,516,000 
Bonds  for  which  State  is 

responsible   (add'l) — see 

debt  of  State  June30'22  338,740.07 
Ass'd. val.  1922  (75%act.)  108287.040 
Tax  rate  (per  $1,000)  1922 ...$10. 00 
Population  1910. 15.996;  1920.  24,227 

INT.  at  County  Treasurer's  office. 

•Total  bonded  debt  includes 
$338,740  P.  &  A.  C.  RR.  bonds 
refunded  by  State  but  not  shown  In 
above  statement. 


1. 


YAVAPAI  CO.  SCH.  DIST.  NO 

P.  O.  Prescott. 

68  '19     ...    $60,000 1939 

(Subject  to  call  1929.) 
BOND.  DEBT  Nov  1920... $60,000 


J)>,fs'23  .--    .S25  000 Oct    11943 

Qarbage  Disposal  Bonds. 

5'4s'23  -.-    $30  000 Oct    11943 

TOT. BD.DT. Juno  30'23-$l, 384,42  t 

Water  debt  (incl.) 739  000 

Bonds  for  which  State  is 

responsible  (soe  debt  of 

State)  .Inn.!  30  1923    ._-   27,423.71 

Sinkingfund- 274  ..'«S 

Assess,  val.  1922. 22,197,8,55 

Total  tax  rate  (per  $1 ,000)  '22-,$34.70 

Among   various  other   assets     the 
city    owns    real    estate    valued     at 


YAVAPAI  CO.  SCH.  DIS.  NO.  9. 

5>is'14  ...    $25,000c...Jan    1  1934 

6s  '20     s-a       85.000 Dec  1  1940 

BOND.  DEBT  Nov  1920.  $25,000 
Assessed  valuation  '19... 86. 919.000 
Total  t<-vx  rate  (per  $1,000)  '19$25.35 
Population  in  1919  (est.) 2,900 


YAVAPAI  CO.  SCH.  DIS.  NO.  29. 

9s  '16  M.S  $45,000c...Sept  1  1935 
(Subject  t  o  call  bog.  Sept.  1  1926.) 

63  '17     J-D  $18,000 

68 '20     ...      45,000 1940 

(Option<vl  1930.) 
BOND.  DEBT  Fob  1920.-  $108,000 
Assess,  val.  '19  (80%  act) -6,557 ,508 
Tax  rate  (per  $l,000j  1919. ..$15.60 
Population  in  1919  (ost.) .7,000 

YUMA. 

This  city  Is  In  Yuma  County. 

Funding  Bonds. 
9sg'16J-J     $16,000c...Jan  1   1931 

City-Hall   Bonds. 
6s  '20     J-J     $45,000 

Levee  Bonds. 

•Ss  '19     ---    $13,000 

6s '21     J-J      47.000 Jan  1  1941 

BOND.  DEBT  Oct  13  '23-  $132,000 
As.sessment  debt  (add'l)-..  144,830 
Sinking  funds — General...       15,23&' 

Water 7,138 

Tot.a8sess.val.(60%act) '23  4.027,700' 
Citv  t.ix  iMto  (nr-r  .Ifl.OOO)  '23-$18.20 
Population  1910,  2.914;  1920.  4.237 
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TUMA  COUNTY. 

County  seat  Is  Yuma. 

Highway  Bonds. 
58  g  'IS  J-.l  S500.onOc.Dec  31  '33-'52 

5Hb       J-D  250.000      

5>^s         J-l)   '.».-,(). OO!) 

Court-House  &  Jail 

6sg'09-.-    $50.0000 1942 

(Subj.  to  call  $5,000  y'ly  aft.  1929) 

Funding  Bonds* 

6s  '20     J-.J  SI 00, 000 July  1  1930 

6s  '21     .--    110,000... 

63  ...        7.000- 

Bonds  for  which  State  is 

responsible     (incl.) — see 

debt  of  Slate  June  30  ■2:i'?S8,791.11 
TOT.  DKMT  Oct  22  •23. -.s2. 078, 000 
Tot.  assess,  val.  '23  (act.). 21 .423,978 
State  &  Co.  tax  (per  S1.000)'23.S23.50 


Population  1910,  7,733;  1920.  4.965 
INT.  at  County  Treas.  office. 

YUMA  CO.   SCH.   DIS.   NO.   1. 

6s  '06     May S35. 000c 1926 

68 '08     Nov    10.000c 1928 

6s  ...    125,000.-.May  23  1939 

6s  ...    100. ono -- 

68  ...        7.000 

BOXD.  DEBT  Oct  1923. .  S2.5t  000 
Assessed  valuation  1923 -.9.429.702 
Sch.  tax  rate  (per  SI  000)  "23-84.02 

YUMA  UN.  HIGH  SCH.  DIST. 

6s  '12  J-D  Si)2,0O()c.Dec31  ■23-'31 
68  '14     -—      12,000c 1934 

(i;  '.),00f)    -. . 

BOND.  DEBT  Oct  1923.  S79  000 
Total  assess,  val.  1923-.. 17,267 ,813 
School  tax  rate  (per  $1  000)  "23  S2.02 


State   of  Oklahoma. 

ITS 

DEBT,  RESOURCES.  ETC. 
Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Aot  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Oklahoma  City 

Governor  (term  expires  2d  Mon.  in  Jan.  1927)-W.  E.  Trapp 
Secretary  of  State(term  expires  2d  Mon.  Jan.  '27)_R.A.Sneod 
Treasurer  (term  expires  2d  Mon.  Jan.  '27)_A.  S.  J.  Shaw 
Auditor  (term  expires  2d  Mon.  in  Jan.  '27)__C.  C.  Childers 
Attorney-General  (term  expires  2d  Mon.  Jan.  '27)G.F.  Short 

REMOVAL  OF  GOVERNOR  WALTON.— Governor  Walton  was  in 
1923  impeached  l)y  the  House  of  Representatives,  charged  with  tlio  com- 
mission of  several  acts  unl)ecominK  an  executive,  and  the  Senate  Court  on 
Nov.  19  1923  removed  him  from  office.  He  was  found  guilty  of  eleven  of 
the  twenty-two  charges  preferred  against  him  by  the  Lower  House.  The 
ousted  executive  was  succeeded  by  W.  E.  Trapp,  Lieutenant-Governor. 
See  V.  117,  p.  2288. 

LEQISLATURE. — The  first  session  of  the  Legislature  convened  on 
Dec.  2  1907  and  was  limited  to  160  days.  The  regular  sessions  occur  bi- 
ennially in  odd  years  on  the  first  Tuesday  after  the  first  Monday  in  January. 
Members  receive  only  one-third  the  regular  pay  per  day  after  60  days. 

TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  .548,000,  was  paid  off  in  March  1904.  The  entire 
direct  obligations  of  the  State  at  the  present  time  are  represented  by  the 
$2,688,400  funding  bonds  and  the  .SI. .500, 000  public  building  bonds  de- 
scribed below.  The  money  on  hand  in  the  State  Treasury  June  30  1923 
amounted  to  35,023,760.19.  The  amount  on  hand  in  the  State  Treasury 
and  official  depository — moneys  not  distributed  to  the  various  funds  and 
belonging  to  the  State,  was  .S5, 749, 201. 66.  Cash  on  hand,  public  sciiool 
funds,  amounted  to  $1,003,1()1.79.  Receipts  from  gross  production  of  gas 
and  oil  at  3%  for  the  fiscal  year  July  1922  to  June  1923  amounted  to 
$4,930,403.34. 

LOANS —  Interest Principal 

Name  and  Purpose.  P.O.   Payable.       When  Due.     Outstand'g. 

Funding  bonds,  coupon 1908     4       F-A     Aug.     1  1923-27       8695,5)0 

do         do       coupon 1913     4H  A-O     Oct.    1    1923-33      1,992.9^0 

Public  building  bonds .5  1,500,000 

(All  or  any  of  the  1913  bonds  subject  to  call  after  Oct.  1923.) 

INTEREST  is  payable  at  the  Mechanics'  &  Metals  Nat.  Bank  In  New 
York  City  or  at  the  State  Treasurer's  office. 

DEFEAT  OF  SOLDIER  BONUS.— By  a  close  vote  the  people  on 
Nov.  7  1922  defeated  a  Soldier  Bonus  measure,  which  provided  for  a  $4,500,- 
000  bond  issue.  V.  115,  p.  2818.  The  1923  Legislature  enacted  another 
measure  looking  toward  compensating  World  War  veterans.  Tliis  Act 
proposed  a  $25,000,000  bond  issue  for  payment  of  cash  bonuses  and  a 
$30,000,000  bond  issue  for  carrying  out  a  system  of  liome-aid  loans.  At  the 
special  election  held  Oct.  2  the  proposition  was  defeated  by  the  voters.  See 
V.  117,  p.  1150,  1576. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  in  1923  is  $1,691, - 
369.724;  in  1922  it  was  .SI  .630,000.000;  in  1921  it  was  $1 ,739,835,008;  in 
1919-20  it  was  $1,664,448,745;  in  1918-19  it  was  $1,695,797,187;  in  1916-17 
It  was  $1 ,248,811 ,724;  in  1915  it  was  $1,194,390,852  in  1914  it  was  $1,184,- 
948,176;  in  1913  it  was  $1,177,079,420;  in  1912,  $1,193,6,55.846;  in  1911, 
$1,326,840,8.33;  in  1910,  .$916,343,830.  In  1921  the  valuation  of  real  estate 
and  personal  property  was  $1,435,019,409,  and  public  service  corporations 
$304,815,599,  Tax  rate  (per  $1,000)  in  1921-22  was  $0.50,  and  also  $0.50 
for  1922-23.     Property  is  assessed  at  full  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1906  provision  was  made  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory;  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  tlie  President  Nov.  16  1907  after 
the  adoption  of  a  constitution  by  the  people  on  Sept.  17  1907.  See  V.  85, 
p.  745  and  1289. 

DEBT  LIMITATION. — Article  X.  of  the  constitution  contains  the 
following  regarding  public  indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deficits  or  failure  In  reve- 
nues, or  for  expenses  not  provided  for,  contract  debts:  but  such  debts, 
direct  and  contingent,  singly  or  in  the  aggregate,  shall  not.  at  any  time 
exceed  $400,000,  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  invasion,  suppress  insurrection  or  to 
defend  the  State  in  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  it  was  raised,  or  to  repay 
«uch  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  in  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  therein;  and  such  law  shall  impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest 
on  such  debt  as  it  falls  due  and  also  to  pay  and  discharge  the  principal  of 
Buch  debt  within  25  years  from  the  time  of  the  contracting  thereof.  No 
Buch  law  shall  take  effect  until  It  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  it  at  such  election.  On  the  final  passage  of  such  bill  In  either 
House  of  the  Legislature,  the  question  shall  be  taken  by  yeas  and  nays,  to 
be  duly  entered  on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

SECTION  26.  No  county,  city,  town,  township,  school  district,  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
Indebted,  in  any  manner,  for  any  purpose,  to  an  amount  exceeding,  in  any 
year,  the  income  and  revenue  provided  for  such  year,  without  the  assent 
of  three-fifths  of  the  voters  thereof,  voting  at  an  election,  to  be  held  for  that 
purpose,  nor  In  cases  requiring  such  assent,  shall  any  indebtedness  he  al- 
lowed to  be  Incurred  to  an  amount  including  existing  indebtedness,  in  the 
aggregate  exceeding  5%  of  the  valuation  of  the  taxable  property  therein,  to 
be  ascertained  from  the  last  assessment  for  State  and  county  purposes  previ- 
ous to  the  incurring  of  such  indebtedness:  provided,  that  any  county,  city, 
town,  township,  school  district  or  other  political  corporation ,  or  subdivision 
of  the  State,  incurring  any  indebtedness,  requiring  the  assent  of  the  voters 
as  aforesaid,  sliall.  before  or  at  the  time  of  doing  so,  provide  for  the  collec- 
tion of  an  annual  tax  sufficient  to  pay  the  interest  on  such  indebtedness  as 
It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 


SECTION  27. — Public  UHliiUs. — Any  Incorporated  city  or  town  In  thla 
State  may,  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  Indebted  In  a  larger  amount  than  that  specified  in  sec- 
tion 26.  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided, 
That  any  such  city  or  town  incurring  any  such  indebtsdnoss  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and, 
before  or  at  the  time  of  Incurring  such  indebtodne.s?,  yhall  provide  for  the 
collection  of  an  annual  tax  In  addition  to  the  other  taxes  provided  for  by 
the  constitution,  sufficient  to  pay  the  interest  op  *ach  Indebtedness  as  ft 
falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the  prin- 
cipal thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  28.  Counties,  townships,  school  districts,  cities,  and  towns 
shall  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
first,  for  tiie  payment  of  Interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payment  of  such  parts 
of  judgments  as  such  municipality  may.  by  law.  be  required  to  pay. 

SECTION  29.  No  bond  or  evidence  of  indebtedness  of  this  State  shall  be 
valid  unle-ss  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney-General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  Is  issued  pursuant  to  law  and  Is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall  be  valid  unUws  tne  same 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
of  the  county,  stating  that  said  bond,  or  evidence  of  debt.  Is  ls.sued  pursuant 
to  law.  and  that  sala  issue  is  within  the  debt  limit. 

TAXATION  OF  MUNICIPAL  BONDS.— Section  7302,  Revised  Laws 
1910,  as  amended  by  ('haptur  107,  Laws  of  1915,  exempts  from  taxation 
bonds  of  the  State  of  Oklanoma  and  its  counties,  cities,  towns,  school  dis- 
tricts and  other  municipalities.  However,  the  Income  from  these  bonds  is 
subject  to  the  income  tax.  For  opinions  resardinK  territorial  and  municipal 
bonds  being  exempt  from  taxation,  see  V.  85,  p.  1534;  V.  86,  p.  240;  V.  87, 
p.  Ill;  and  V.  9S,  p.  12.-)8. 

BONDS  TO  PURCHASE  SEED  WHEAT  ILLEGAL.— The  Attorney? 
General  In  an  opinion  to  B,  W.  Parks  of  Hooker  held  that  counties  canno* 
issue  bonds  for  purpose  of  purchasing  seed  wheat  for  farmers.  V.  93,  p.  423* 

MUNICIPAL  BOND  ISSUES.— The  Legislature  on  March  24  1910 
enacted  a  law  providing  that  thereafter  all  bond  issues  must  be  approved 
by  the  Attorney-General. 

SAVINGS  BANK  INVESTMENTS.— Under  date  of  Sept.  24  1917  the 
State  Bank  Commissioner  wrote  us  that  "our  law  does  not  direct  how 
savings  shall  be  invested.  This  Is  a  new  State  and  we  have  no  exclusive 
savings  banks.  Some  of  our  commercial  banks  have  savings  departments. 
We  also  have  building  and  loan  associations  which  are  mutual  companies." 

POPULATION.— Population  of  State  In  1920  (Census)  2.028,283, 
In  1910  (Census)  1,657,155;  in  1907  (Census)  1,414.177,  The  population 
of  the  Territory  in  1890  was  61,834;  in  1900.  398.331. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA. 

The  Chatham  &  Phenlx  National  Bank  of  New  York  City  Is  the  fiscal 
agent  for  the  State  and  pays  mostly  all  bonds  or  coupons  of  minor  civil 
divisions  of  the  State. 
ADA.  i  ALVA. 


Formerly  a  city  In  the  Chickasaw 
Nation  (now  In  Pontotoc  County). 
Oklahoma  Commission  Govt . 
adopted  AprU  28  1912.  V.  94.  v. 
1336.  Pop'n  1910,  4,349;  1920 
(Census)  8,012. 

Paving  Bonds. 
fte '18     ann.$ll,000 1924-1928 

Water  Bonds. 

5s   04     J-J    $30.000 Jan  15  1924 

!)S  '06     A-O     40.000 Oct    1  1926 

5s  '09     .--    163,000. 

,--«  '17     J-D     75,000 Junel  1942 

5Hs        ---    250,000-- 

Street  bonds.  5s  '09 $10,000 

Sewer  Bonds. 
.■Ss  '09     .--    $40.000 

5s  '17     J-D     25,000 Junel  1942 

d'As       ...      75,000 

School  Bonds, 
-s  '19     ---    $50,000- - 

Funding  Bonds. 
-s  '19     ---    $17,000 

Park  Bonds. 

SJ-iJs        --.    $10,000-- -- 

Park  bonds,  5s '09- $3,500 

Building  bonds.  5s  '09 15,000 

Funding  bonds.  5s  '09 20.500 

BOND.  DEBT  Oct  4  1921-  $749,000 

Water  debt  (incl.) 633.000 

A.ssessment  debt  (add'l)...       60.000 

Sinking  fund 1,55.000 

Assess,  val.,  real  estate 3,484.565 

A.ssess.  val.,  personal 1.578.407 

Other  a.ssessable  property..    443.277 


This  city  Is  in  Woods  County.  In- 
corporated   April    29    1901. 

City-Hall  Bonds. 
58  J-D   $30, 000c 1931 

Water-Works  Bonds. 
5s  J-D  $22,000c 1931 

Water-Works  Extension  Bonds. 
68 '11     M-S  $.55.000c- 1937 

Reservoir  Bonds. 
5s  J-J       $8, 000c 1937 

Water-Works  &  Sewerage  Bdi. 

5s&6s'08A-O  $101.000 1938 

GEN.  BD.  DT.  Nov.  1921  $216,000 

Assessment  debt 125,000 

Total    assess,    val.     1918 

(about  actual) 1.977,986 

Total  tax  (per  $1,000)  1918. ..$28.42 
Pop'n    1910,  3.688;   1920 3.912 

INT.  at  fiscal  agency.  New  York. 

ALVA  SCHOoTdISTEICT  NO.  1. 
HiKh  School  Building  Bonds. 

5s  '16     J-J     .<.57  ODDc 1924-1938 

BOND.  DEBT  Oct.  9  '23.  $102,140 

Fliititig  (lcl)t   (add'l) 3. .524 

Sinking  fund 16.515 

Tot.assess.val,'23(25%  act.)2.951 .380 
Tax  rate  (per  31,000)  1923---$18.60 

Population  in  1920 - 3,912 

INT.  payable  In  New  York. 

ANADABEO. 

This  city  is  in  Caddo  County.  Inc. 
in  1901.  i'opulation  1910.  3,439 
1920.  3,116. 

Water  Bonds. 


Tot.assess.val.'21(6()%act.)5..506,249)5^8        ...  $117.000c 
Total  tax  rate  (per  $1,000) '21  $18,00       "'   "  ■"'    "^ 


.1929 


AFTON. 

This  town  Is  in  Ottawa  County. 
BOND.  DEBT  Nov  17  '19. .$89 .000 

Assessment  debt 3,000 

Sinking  fund 21.4.59 

Assess,  val..  real  estate 353.415 

Assess,  val.,  personal 170,040 

Other  assess,  property 187,707 

Tot.as.sess.  val.  '18  (60%  act)711,162 
Tax  rate  (per  $1,000)  1918.  ..$41.60 
Population  1910.  1,279:  1920.  1,518 


DIS.  NO.  46. 

Pop'n     1920 


ALFALFA  CO.  SCH 

P.     O.    Cherokee, 
(est.),    3.000. 

Building  Bonds. 

68  '08     J-J     $35,000c.. 1933 

5s  '19     ---      60,000 1944 

Refunding  Bonds. 

6s  '10     J-J     $21.764.300 1935 

BOND.  DEBT  Oct.  6  '23.  $124,764 

Sinking  fund 34,321 

Assessed  val.  '23(50%  act.)  1,8S3,4.50 
Tax  rate  (per  $1,000)  1923. ..$21. 80 

INT.  payable  in  New  York  City. 


ALTUS. 

This  city  is  in  Jackson  County. 

Waterworks  Bonds. 

6s  '17     -..    $80.000 1952 

(Opt.  after  1932.) 
6s  '19     .--    $45.000 1944 

Convention  Hall  Bonds. 
6s  '19     ...    $50.000 1944 

Hospital  Bonds. 

6s  '19     ---    $.50.000 1944 

BOND.  DEBT  Nov.  19  '23  $806,000 
W  a  T  &  li.'ht  debt  (incl.)..     5.50, 'KiQ 

Sinkingfund 2:<0  000 

Tot.ass'd  val. '23(40%act.), 2, 600,000 
Total  tax  rate(per  $1,000>  '23.$:i9.50 
Pop'n  1910,  4,821:  1920 4,498 


Water  and  Linht  Bonds. 
.s  -    -    $75.000 Serially 

Sewer  Bonds. 
5Hs        ...    $71.000c 1929 

City-Hail  Bonds. 
6Hs       J-J    $15,000 Jan    1  1929 

LiKht  Bonds. 
5Hs09  J-J    $22.000 Jan    1  1929 

Refunding  Bonds. 

6s  ...    $10,000c... 1928 

BOND.  DEBT  Oct.  19  '23.  $376,000 

Sinkingfund 25,000 

Assessed  val.  real  estate — 1.510,810 

A.s.se.s.sed  val.  personal 388,950 

Asses.sed  val.  other  prop 145,128 

Tot.asse.ss.val. (2-3  act.) '23.2,044,888 
Total  tax  (wr  $1 ,000)  192:-!    -  .$20.10 

INT.  at  fiscal  agency  In  New  York. 

ANTLEES  TOWNSHIP. 

A  place  in  Pushmataha  County. 
68  'lb     F-A$100.000...Feb    15  1944 
BO.VD.  DIOIJT  Nov.  15  '23  $100,000 
Assess,  val.  '23  (75%  act.). 2,263,612 
Population  in  1920 3.483 

4BOMOEE. 

Formerly  a  city  In  the  Chickasaw 
Nation  (now  In  Carter  County)  In  the 
Indian  Territory.     Incorp.  1898. 

(S123,000c...July  1  1928 
i«  '18  J-J  \    123,000c.. .July  1  1935 
I   121, 000c... July  1  1938 
IncineratinK  Plant. 

I  ...    $15,000... - 

Storage  Bonds. 

•  ...    $20,000 

Water  Bonds 
5i  '06    M-N  S35.000C.    .May  1  1926 
(Subject  to  cdll.) 

.1  -..$300,000 

.1  ...    100,000 

5i  "09  J-D  75, 000c... June  1  1934 
5«  '12  F-A  50,000c. ..Feb  1  1937 

-•16  ...   45.000 1941 

6s  '22     ...    300,000 Feb   1  1942 


100 
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ARDMOBE   (C<mcluded) . 

hire  Uepartment  Bonds. 
5«  '17      .-.    $40.000c..Jan    30  1942 

S«wer  Bonds. 
S*  '06     M-N$50.000c...May  1  1926 

(Subject  to  call.) 
5«  "09     J-D  $80.000c...June  1  1934 

..'16     ...      20,000 1941 

.1  ...      50.000 

.•  ...      75,000 

Pundins  Bonds. 

6« '15     ...    $21.500 Nov  2  1940 

6*  'l!)     A-O     80.000 Oct  15  1944 

Refunding  Bonds- 
5.  '08     F- A  $7 1.000c 1933 

Park  Bonds. 

ot  J-J     $15,000c 1934 

ot  "17     ...       15.000c. .Jan    30  1942 
.«  ...      20,000- 

Warrant-Funding. 
.5. '10     A-O  $47. 100c - 1930 

Convention-Hall  Bonds. 
.'16     .„    $60.000 1941 

Street  and  Alley  Bonds. 

■16     ...      $5.000... .1941 

BD.  DKBT  Nov.  24  '23 -$1.4.3.5, 600 
•vaterworks  bonds  lincl.).       205. (inO 

SInklngfund- 100,750 

I  otal    assess,    val'n     1923 

(about  60 %  actual) 11 .778.736 

Tai  rate  (per  $1,000)  1923- -.$20  00 
Pop.  '10  (Cen.),  8.618;  '20-. 14,998 

INT.  at  fiscal  aRency,  New  York. 


ASDMORE   SCH.   DIST.   NO.    19 

School    Bonds. 

»•   02     M-N$15.000 Novl51927 

OS  '09     -  -  _    100.000 

59  '20     F-A  ,-2  .,000 

HeatinK  Plant  Bonds. 
6t  '14        ..    $12.000 Junel  1939 

Building  Bonds, 
i^    16     A-O  $40.000 Apr  3  1941 

Refunding  Bonds. 

5K.S19  .__    i$51,500 1947 

TOTAL  DEBT  Oct  8  1923    $543,500 

Slnkinirfiind ..       12,120 

Total  assessed  value  1923 

(50%  actual) 11.857,623 

Soho.illax  (ii.'i- S  1.000)  1923--.'>19.00 
Population  1921  (est.) 26,000 

Int.  at  fiscal  agency.  New  York 


ATOKA. 

This  city  la  In  Atoka  County. 

Water  Works  Bonds. 

6s  ...     S30.00(l 

BOND.  DEBT  Nov  17 '23-  $116,000 

Water   debt    (incl.) 70.000 

.\asess.  val.  real  est.- 644,890 

Assess,  val.  iiersonal. 381,9 '3 

jther  assess,  prop 279,55"i 

Tot.  asse-ss.  val.  '22  (?iact)l  30ii.368 
Tax  rate  (per  '^I.OOOi  1920  .$24. .53 
Population  1910.  1.968;  1920.  2,038 


ATOKA  COUNTY. 

Atoka  is  the  county  seat, 
'is  '22     .-_  $100.000 Dec  1947 

Bridge  Bonds. 

.if  '19     F-A  $78,450 192.3-1943 

BOND.  DEBT  Nov  23  1921.$320,3,50 

■^tnkinsr    fund 100.945 

Assessed  val.  real  estate--  5,238,595 
Assess,  val.  pers'l  property  2,163,915 
Assess,  val.  corporations--  3,745,910 
Total  assessed  val.   1921. 

(about  60%  actual) 11.148,420 

Tax  rate  (per  $1,000)  '21  (est.)  $30.00 
Population  1920.  20,862:  1910.13,808 


ATOKA    SCHOOL    DISTRICT. 

Building  Bonds. 

-s  ...    $12.000 1924 

.9  ...      25,000- 1943 

.8  ...       10,000 1928 

liEN.  BD.  DT.  Sc-p;-  27  '22    $4i).0i)0 

Ploatinf?  Uobt 3,000 

SinkiuK  fund 1 0 .000 

Total     asse.ss.     val.      1922 

(90%     act.) -..      1.900.000 

School  tax  rate  (per  $1,000)  '22*15.00 
Population  in  1920  (est.) 2.200 


BARNARD   TOWNSHIP. 

This  township  is  in  Hughes  County 

Road  Bonds. 

(Vi  '17     8-a     $53,000 ..- 

BOND.  DEBT  June  1921.     $63,000 

■•inkinK   fund 5  000 

Tot.as.s'dval.'20(76%act.)1.041,540 
Population  in  1920 3,862 


BARTLESVILLE. 

Thiscity  is  in  Washington  County 
(formerly  in  Cherokee  Nation.) 

School  Bonds. 
68  J-J     .$20, 000c Jan  1  1924 

Sewer  Bonds. 
59  '07     M-N$50,000c-..Nov  1  1927 
5i  M-S     17, 000c... Sept  1  1926 

59  J-D      14.0n0c-..Junel  192.'> 

Convention   Hall  Bonds. 
6s"21  M-N  $300, 000c. May  16  1936 

Funding  Bonds. 

68   08     -..    $.54,000 Mar  2  1933 

68 '15  J-J  25,863. .-July  30  1940 
68 '21      .--      51. 952.. -Sept  16  19.36 

City-Hall  Bonds. 
58  '09     J-l)   *3.-..000c-..Dec   1  1929 

Fire-F.quipment  Bonds. 
5f  '09     J-l)   $20,000c...Dec   1  1929 

Park  Bonds. 
5>i8'15  M-9  $42,600. ..Sept  15  1940 
{Subject  to  call  after  Sept   15   1925) 

Street  Improvement  Bonds. 
6s  ...      $9. ,380 Serially 

Clarhaee-lncinerator  Bonds. 
65^8  15  M-S    $6,. 500... Sept  15  1940 
(8ubJ«5ct  to  cull  after  Sept   15  1925) 

Hospital  Bonds. 

68 '18     .        $.50.000 July  2  1942 

(Subject  to  call  1928.) 

Fire  and  Street  Bonds. 
6Hsl9  M.N.<I5.000        .  Mav  1  1944 
BOND.  DEBT  Sept  30  "21. $7  41,295 
A8.ses.siiieiit  debt  (addl)..  18.862 

SlnkJMKjund 170.7H2 

Assos.se<i  viiIu.Ttion  1921  .11,591  ,545 
Totaltrix  (per$l,000)  1920  ..$36.80 
Popul'u  1910,  6.181;  1920,  14.471 
It  I  NT.  at  Hanover  Nat.  Bk.,N.  Y 


BARTLESVILLE  SCH.  DIST. 

5a  '08     J-J  $100.000c...Juiy  1  1928 

58  '09     J-J       67.000c 1929 

.58  '14     J-J       25.000c... July  1  1924 

5s  ---      40,000 Jan    1  1929 

5s  ._-       75,000 July  1  1945 

High  School  Bonds. 
5s  '17     J-J       $60,000..   Jan    2  1942 
BOND.  DEBT  Nov  1  '23..  $367,000 

Siiikiri'ilinnl    -         -      90,876 

Tot.assd. val. '23(60%act.)  12,703.403 
Tax  rate  (per/General $17. ,50 

$1,000) '23 ISinking    fund  2.60 

Population  In  1923 20,000 

INT.  at  Seaboard  Nat.  Bk..  N.  Y 
and  Hanover  Nat.  Bk.,  N.  Y. 


BEAVER  COUNTY. 

Beaver  Is  the  county  seat. 

Refunding  Bonds. 
6s  '11      J-J     $43. 184. ..Mar  31  1931 
BOND.  DEBT  Oct  1920- .     $74,184 
Assessed  vai.  of  real  estate 

and  personal  property-. 15.366,214 

Other  assess,  property 668,430 

Total  assessed  val.  1921 --16.034 .644 
State&Co.tax(per  $1 .000>  ■20.$10.00 
Populat'n  1910,  13,631;  1920.  14.048 

INT.  at  fiscal  agency.  New  York. 


BECKHAM    COUNTY. 

Sayre  Is  the  county  seat. 

Funding  Bonds. 

6s  '17     F-A  $19.655 Aug  1  1942 

.8 '18     ...       13,481.. 1928 

Court-House  and  Jail  Bonds. 

5s  '10     J-J     $49,000c 1924-1930 

BOND.  DEBT  Nov  1923..  $89,136 
Assessed   val,    real   estatel  1,371. 005 

Assessed  value  personal 2,267,166 

other    assess,    prop 1,876,061 

Total  assess,  val.  1923... 15. 514, 232 
State  &  CO.  tax  (per  $1,000)  '23. $8. 85 
Pop'n  1910,  19.699:  1920 18,989 


BECKHAM  CO.  SCH.  D.  NO.  31 

BOND.  DEBT  Nov  1923--  $67,000 
Tot.  asse.ss.  val.  1923  -  .1,692.235 
Tax  rate  (per  $1,000)  1923 $20.00 

BIGHEART  TOWNSHIP. 

This  township  is  in  Osage  County. 

Road  Improvement  Bonds. 
6s  '16     J-J     $45,000---Nov  25  1941 
TOT.  DEBT  Nov.  1920..  $116.0.56 

Sinkhigfund - 36,000 

Assess,  val.,  real  estate 1,147,895 

Assess,  val.,  personal 2,951,779 

Other  assess,  property 1,454,737 

Total  assessed  value  1920 

( M %    act.) 737.554 .411 

Total  tax  rate  (per  $1,000)  •19-$31.18 
Population  in  1920 2,520 


BIKBY. 

This  city  is  in  Tulsa  County. 

Sewer  Bonds. 
6s  '18     J-J     $40,000-. -Jan  31    1944 

Water  Bonds. 
6s  '18     J-J     $45,000... .Tan   31    1944 
BOND.  DEBT  June  30  '23. $115,000 

Water  debt  (included) 53,000 

Assess,  debt  (add'l)  (est.)..      60,000 

SinkinK  fund 18,000 

Assessed  val.  real  estate 266. 00() 

Asse.ssed  val.  personal 138,560 

Other  assess,  property 45.735 

Tot.ass'd  val.'22iabt.  ><act.)  450,205 
Total  tux  rate(per.Sl.OO'O)  '23. $41 .00 
Population  in  1910,  384;  1920.  1,249 


BLACKWELL, 

This  city  is  In  Kay  County. 
Water-Works  Bonds. 

69  '99     Mar  311, 000c 1929 

(Subject  to  call) 

5H8'02  ...      40,000c 1932 

68  05-09..      42. 500c..  1929  &   1935 

68  '10     ...       12,.500c 1930 

6s  '16  A-O  32.000-. .Apr  20  1941 
68  '18     ...      77,600 .1943 

Sewer  Bonds. 
'0.5-'09    ...    $10,000. -.1925  &  1929 
6s  '16     A-O     lH.000...Apr  20  1941 

Paving  Bonds. 
68  '19     ...    $63,000 1924-1929 

Funding  Bonds. 
68  '19     M-S  $16.000 Sept  1  1944 

Electric  Light  Bonds. 

«8  '09     ...    $20, 000c 1929 

63  '16  A-O  10,000.. -Apr  20  1941 
6s  '18      ...      82,500 1943 

City-Building  Bonds. 

«9  '09     ...    $10,000c 1929 

5J-2S         -_     2.")0,000 

Street  Bonds. 
«8'09-'10  ..      $7.500c..l929  &  1930 
6s  '19     ...      25.000 

Park   Bonds. 

«s  '12      ...     $15.0000 1937 

5s '23     F-A     .50,000 Feb  3  1928 

Pipe-Line  Bonds. 

68  '12     ...    $100,000c 1937 

FIre-Dept.  Bonds. 

69  '10     ...      $5.000c 1930 

6s  '18     ...        16,000 1943 

BOND.  DEBT  Nov  19  '23.  .$.531  ,.500 
Tot.ass'd  val.'23(40''(.  act'l)4.355.120 
Total  tax  rate  (per  $1 .000)  '23  $52.40 
Population   1910,  3,266;   1920,  7,174 

INT.  at  fiscal  agency.  New  York. 

BLACKWELL  SCH.  DIS.  NO.  46. 
Building  Bonds. 

58  '11      ...    $25, 000c. 1926 

5s  '11      ...       15,000c... 1931 

58  '11      ...      25.000c 1936 

is  '17      ...      60.000c 1942 

.5s  '17      ...         5.000 -.19J7 

.5s  '19     ...       10,000 ...1944 

BOND.  DEBT  Oct  1  1923.$130.0()0 

.Siiikiu!?  fund 37.060 

Tol.il  ,iss(l  val.  '23f2-3  act.>.l,940.1 18 
Sell,  lax  rate  (per  $1,000)  '23 .$17. 80 
Population  1923  (est.).. 10.000 


BLAINE  COUNTY. 

Watonga  is  the  county  seat. 

Rctunilink:  ''o't<ls. 
.5s  '02     .11)      <7.000    ...Dec  3   1932 

Court  Hous-  Bonds- 
4^s'06  A  ()  $20.000 Apr   1  1936 

Fundinn  Bonds. 

6s  '■.>!     .11)   .•J25..500 Dec   1   1011 

6s  '22     A-O      10.250. ..Apr    15  1942 
6s  '13      ...       12,000. ..Jan    22  1927 


Bridge  Bonds. 

5J4S-23  I''-A   $225.000 1928-1948 

($45,000  every  6  years) 
BOND.  DEBT  July  1  '23     $299,7.50 

.Slnkiiii?  fuiiU 31.25  ) 

other  asse-^salil  ■  pr'nierty.    3.400.1  (6 

Total  assess,  val.  1923 15.979.199 

.State  &  CO.  tax  (per  $1  .OOOt    23  $10.00 
Populat'n  1910,  17,960;  1920,  15,876 

INT,  at  fiscal  agency  in  N.  V  . 


BOSWELL. 
This  town  is  In  Choctaw  County. 

IU)\I).  OKUT  Nov  24 '22.     .S.'iO.OOO 

Staking  fund 5,500 

Assessed  valuation  1921...  486,128 
Total  tax  rate  (per  $1,000)  '21. $16. 50 
Population  1910,  828;  1920 1,212 


BRISTOW, 

This  town  Ls  In  Creek  County. 

Water-Works  Bonds. 
68  '17     F-A     $6, 000c. .Aug  22  1942 

Sewer  Bonds. 
68  '17     F-A     $6,000c-.Aug  22  1942 

City-Hall  Bonds. 
63  '17     F-A  $20.0000- -Aug  22  1942 

Improvement  Konds. 

6;  .  .     «;l?0.000      . 

BOND.  DEBT  Jan  1920..  $173,000 

.Assessment  debt  (add'l) 8,000 

Floating  debt..- 4,000 

Assessed    valuation     1918 

(about  25%  actual) 1,096,667 

Population  1910,   1,667;  1920.  3,460 

BRISTOW   SCHOOL   DISTRICT. 

,5s  '18     --.    $35.000 1938 

BOND.  DEBT  Nov  30 '23-  $205,950 

Floating  de!)t  (add'l) 21.000 

Sinking  fund 47,600 

Total  assessed  val.  1923    -.6,075,000 

Tax  rite  (per  $1  000)  1923 $?1.00 

Population  In  1920. -. 3,600 


BROKEN    ARROW. 

This    city    is    in    Tulsa    County. 
Bonds  are  tax-free. 

School  Building  Bonds. 
5s  M-S     $7, 500c. .1925 

Water-Works  Bonds. 
6s  A-O  $70, 000c. 1935 

Sewer  Bonds. 
6s  '17     M-S  $30. 000c. -.Mar  1  1942 
(Subject  to  call  after  Mar.  1   1922.) 
BOND.  DEBT  Nov  18  '23-  $118,000 

Water  debt  (incl.) 81.000 

Assessment  debt  (add'l) 55.000 

Sinking  fundlGeneral 11,000 

1  Water 47,500 

Assessed  value,  real  estate.    601 ,950 

Assessed  value,  personal 263,950 

Other  assessable  property.-  119,18'2 
Total  as.se.ss.  value  1922.--  985.082 
City  tax  rate  fper  $1,000)  '22-$18.80 
Population   1910.   1,576;  1920.  2.086 

INT.  at  fiscal  agency.  New  York. 


BRYAN  COUNTY. 

Durant  is  the  county  seat. 

Bennington  Dist.  Road  Bonds. 

6s  '16     J-J  ($16, 000. Jan  15  ■26&'31 

I     9,000-. -Jan   15   1936 

Court-House  and  Jail  Bonds. 
5s  '17     F-A$100,000 Feb  1   1942 

Road  Bon  is 
-s  '20     ---  $792.000-. July  1  '24-'45 

Funding  Bfuids 

5Hs'22  M-S    41.800 Sept  1  1942 

BON  J .  DEBT  Nov  24  '22    $944 ,800 

Sinking  fund 28.000 

Assess,  val.  real  est.  &prts'l  16,838,256 

Other  assess,  val 4,088,974 

Total  as.sess.  val.  1921... 21, ,527  230 
Total  tax  rate  (per  $1,000)  '21$12  05 
Popula'n  1910,  29,8.54;  1920.  40.700 


BRYAN  TOWNSHIP. 

This  township  is  in  Coal  County. 

6s  '19      ...    $.50,000 Sept  1  1944 

BOND.  DEBT  Nov  1920..     $50,000 

SInklngfund 2,000 

As.sessed  val.  real  estate..  1.283,41(1 

As.sessed  val .  personal 401 ,384 

Tot.ass'dval.^20(70%act.)  1,604.794 
Totltaxrate(er$1.000)'20(est.)  $2.40 
Population    1920. 2,440 


BUFFALO. 

This  town  is  in  Harper  County. 

Water  Works  Bonds. 

-s  --.  $-260.000... 

BOND.  DEBT  Dec  31  '20.  $260,000 

Assess,  val.,  real  estate $300,000 

Assess,  val. ,  personal    .    150.000 

Tot.  assess,  val. '20(1-3  act.)  450,000 
Total  tax  rate  (per  $1 .000)  '20.530.00 
Population  1910.  282;  1920 479 


CADDO. 

This  town  is  In  Bryan  County. 
No  recent  return. 


CANADIAN  COUNTY. 

El  Keuo  Is  the  county  »eat. 
Court-House  Bonds. 

4a  Fob    $40. 000c. Feb  1   ■24-'31 

Funding  Bonds. 

68  J-O   .«12  iiOOe  .■„.. 192-1-1925 

BOND.  DEBT  Nov  19  '21       $50,000 
Assessed  val.  real  estate..  17, 654, 77,5 

Asses.sod  val.  personal 4, '738, 620 

Other  assess,  property 4,991,530 

Tot.assdval.  21(.50%act.)27.384,926 

(^o  tax  rate  (per  $1,000)  "21 $7.30 

Population  1910.  23.501;  1920,  22,288 
INT.  at  fiscal  agency.  N.  \. 


CARMEN. 

This  city  is  m  Alfalfa  County. 
Electric-Light  Bonds. 

6s  '17     A-O   ($16.000. .Apr  2  ■21-'31 
1      1.000... Apr  2  1932 

BOND.  DEBT  Oct  9  '23..     $77,000 

Water  debt   (inel.) 41,000 

Slnkin;;l'nn(i 3.000 

Assess,  val. '23(60%  act.)  — 

Koal.. 260  299 

Personal l.'9.304 

Other  proportv 75  osi 

Tot.l  .__    -._; 4  14.084 

Total  tax  rate  (per  $1 ,000)  '22 

(approximate) $45.00 

Population  1910,  883:  1920. 792 


CARMEN  INDEP.  S.  D.   NO.   77. 

This  district  (V.  O.  Carmen)  is  iu 
Alfalfa  f^ounry. 

Funding  Bonds. 

6s  ...    $13,500 

(Due  in  20  years) 
5!^s        ...       66.000- -$6,000  yearly 
BOND.  DEBT  Oct  6  '23..     $79,500 

SInklngfund 4,000 

Asse  -sed  v.luati.in  1928- --1 ,118  101 
School  tax  (per  $1,000)  1923- -$13  80 
Population  1922  (e>t.) 1.000 


CARNEOIE  SCHOOL  DISTRICT. 
This  district  (P.  O.  Carnegie)  is  in 
Caddo  County. 

.8  ...    $38.000 

.s  ...       19. .500. 

BOND.  DEBT  Oct  1922..  $5S.500 
Tot.ass'd  val-  21  (60%  act.)  1,028, 000 
Population 1,600 

CARTER  COUNTY. 

County  seat,  is  Ardmore. 

58  '18     J-J     $97.000 1924-1942 

-s  ...       70,000 

Road  Bonds. 

6s  '17     ...    $70,000... 1942 

6s  ...    500,000 

Funding  Bonds. 

6s  .    -    $.50.000 1939 

BOND.  DEBT  July  14  21    $940,000 

Floating  debt  (add  1) 312,889 

SInklngfund 263  251 

Total  assess,  val.  1923 35.499.448 

Tax  rate  iper$l,000i  1921 $12  20 

Popula'n  1910,  25,358;  1920.  40.247 

CHANDLER. 

This  city  is  In  Lincoln  County. 

No  recent  return. 

CHECOTAH. 

This  city  is  In  Mclntoab  County. 
Incorporated  April  18  1898. 

Water  Bonds 
69            ...    $65.000r...July  1  1937 
69            ...      15,000r...Jan    1  1926 
6s  '17     -.-    125,000 Feb  1  1942 

Sewer    Bonds 
6s  ..-    $40,000r..-July  1  1935 

School  Bonds, 
68  ...    $16,000r...Oct    1  1924 

City-Hall,  Fire  Station  and  Jail 
63  '15     F-A  $20,000-. -Aug  10  1940 

Qas-Pipe  Line  Bonds. 
63  '16     F-A  $.33, 000- -.Feb   17  1941 
BOND.  DEBT  Oct  6  '23-.  $313,000 

SInklngfund. 89.000 

Asses-sed  vai.  real  estate 662.723 

Assessed  val .  personal 41), 663 

Assessed  val.  other  property  144,219 
Total  assessed  val,  '22-'24-l,217,6()5 
Citv  tax  rate  (per  M  )  '23-'24  .■'O  85 
Population  1910,  1,683;  1920,  2,390 

INT.  at  fiscal  agency.  New  York. 


CHECOTAH     SCHOOL     DIST. 

Building  Bonds. 
5s  '17     M-NS25.O00 May  1  194a 

Funding  Bonds. 

-s  -.-       $7,000 

BOND.  DEBT  Oct  11  '23.     $94,300 
Total  assessed  value,   1923 

(abt .  35  to  40 %  actual ) .  - 1 ,767 ,44 1 
School  tax  rate(per  $1 ,000)  '23  $16.00 


CHEROKEE. 

This  city  Is  the  county  seat  of 
Alfalfa  County.  Popn  1910,  2,016: 
1920.  2.017. 

Sewer  Bonds. 
69  •  8     ...    $40 ,000c... Dec  1  1933 
68   09     ...      15,O0Oc...Junel  1934 
6s  '11      ...      12.000c. ..Feb   1  1936 

Water  Bonds. 
6s  '08-09--    $30,OOOcDec  1  '33  &  "34 
6s    09     ...       20.000c. . .June  1  1934 
6s  '11      ...      13.000c. ..Feb   1  1936 

Electric-Light  Plant  Bonds. 
6s  '09     ...    $25,000o..Dec  16  1934 

Funding  Bonds. 

6s  F-A     $9.900c.. 

TOT.  BD.  DT.  Jan  14  '20.  $164,900 

Water  debt  (Incl.) 63.000 

Assess,  val.,  real  estate 920.626 

.\ssess.  val.,  personal 377,276 

Other  assess,  prop 92,955 

SInklngfund-. $63,000 

Tot..asse.ss.val.'19(2-3act.).l,;i90,855 
Total  assessed  value  1920.-1.421,000 
Total  tax  (per  $1,000)  1919---$17.50 

INT.  at  fiscal  agency  in  N.  Y.  O. 


CHEROKEE  SCHOOL  DISTRICT. 

This  district  U'.  O.  Cherokee)  is  In 
.•Vlf.ilfa  Oninty. 

High  School  Building  Bonds. 
6s  ..       $1)0  000.-    ... 

BOND.  DEBT  Oct  6  '23-.  $128,000 

Sinking  fund 35 .000 

Tot.a.ss'd  val.(2-3act.)'23-l,883.000 
Sch.  tax  rate  (per  $1,000)  ■23-$22.00 
Population  1923  (est.) 2.400 

CHELSEA. 

This  city  Is  In  Rogers  County. 

Water-Works  Extension. 
.8  .--      $8.000 

Water  Bonds. 
.8  --.    $.58.000- 

Light  Bonds. 

8  ...    $10,000.. 

.8  ...      .'W.OOO 

Sewer  Bonds. 
6s  '14     F-A  $30,000c... 

(Due    $6,000    every    5    years.) 
BOND.  DEBT  Nov  1920..  $106,000 
Sinking  fund  (astimated)..       24.000 

Assessed  valuation 751,626 

Popn  1910.  1.350;  1920...        1.693 

CHICKASHA. 

This  city  is  in  Grady  County.  Inc. 
Nov.  6  1899.  Popn  1910.  10.320: 
1920,  10,179- 

Sewer  Bonds. 

5s  '00     J-D   $25,000 June  1  1926 

.5s  '08     M-N   25,000 May  I  19'28 

.5s  '09     A-O     90.000 Oct    1  1934 

6s  '22  J-J  5.000. -.Jan  16  1932 
6s  "22     .1-J         5. 000. --Jan    16  1937 

Funding  Bonds. 
.5s  '08     A-O  $.50,000   .-.\pr  25  1928 
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CHICKASHA   (Cincluded). 
Park  Bonds. 

(25.000 Nov  1  1929 

5Hs'19M-N]25,000 Nov  1  1934 

(25,000 Nov  1  1939 

125.000 Nov  1  1914 

Water  Bonds. 
5s  "06     J-I)   $35.000 June  11926 

05  '09     A-O   100.000 Oct    1  1934 

6s  '22     J-J      (20.000 Jan  16  1932 

120.000 Jan  16  1937 

City-Hall  Bonds. 
5s  '08  M-N  $35.000 May  1  1928 

Public  Impt.  Bonds. 

6s '22     J-J    ($15.000 Jan  16  1932 

1   15.000 Janl6  1937 

Fire  Department  Bonds. 

5Hs'22J-D/  $8.000 June  1  1932 

1     8.000 June  11937 

BOND.  DEBT  Dec  1923..  $646,000 

Assessment  debt  (add'l) 225.000 

Sinking  funds 203.. 500 

Total  ass&ss.  value  1923   ..8,255.000 
Total  tax  (per  $1 ,000)  "23 .S47.48 

INT.  at  Importers  &  Traders  Nat. 
Bank,  N.  Y..  at  H-vrris  Tru-st  & 
Sav.  Bank.  Chicago,  and  at  Chatham 

6  Phenlx  Nat.  Bank,  N.  Y.,  and  at 
Knights  of  Maccabees,  Detroit. 

CHICKASHA  TCHOOL  DIST. 

This  district  not  only  includes  the 
city  of  Ohickasha.  but  also  adjacent 
territory.  Popn  1916.  15.000:  1918 
(est.).  15,000. 

No  recent  return. 


CHOCTAW  COUNTY. 

Hugo  is  the  county  seat. 

Bridge  Bonds. 
6a  '11     J-J  $120,000 July  1  1936 

FundinK  Bunds. 
»s  'll      M-S  $12, 575. ..Mar  20  1936 
6e  '12     A-O     22,000c.. .Oct    1  1932 
68  'IS     J-D      15.900c.. .Dec   1  1938 

-B '19     ...      44.500 Junes  1944 

.s  "22     .--      60.000 

Road  and  Bridee  Bonds. 

6s '20     A-O$315.000--. 

BD.  DEBT  Oct.  10  "23..     $668,742 

Sinkingfund 58,125 

Assessed  val.  real  estate..  7,582.197 

Assessed  val.  personal 1,756,077 

Other  assassablo  property.  2,517,729 
Total  assessable  property 

1923  (H  actual) 11,856,003 

Population  1910.  21.862;  1920,32,144 

clasemore! 

Formerly  a  city  In  the  Cherokee 
Nation  (now  in  Rogers  County, 
Okla.)  in  Indian  Territory.  Incorp. 
as  city  of  first  class  in  April  1909. 

Water  Bonds. 
5s  '06     J-J    $85,000r..July  15  1926 

5s  '07     M-N  40.000 Nov  1  1927 

.8 '19     ...      20,000 1944 

Water  Worl<s  and  City  Hall. 
58  '11     J-J     $.52. .500. -.Jan    15  1936 
-s  "19     ...      20,000 1924-1939 

Funding  Bonds. 

68  '08     ...    $33.5000 1928 

6s  '12     ...      20.000 Jan    1  1937 

«s  F-A       9.000 1937 

Park  Bonds. 
89  '16     ...    $15.000 

Sewer  Bonds. 

.8  '19     ...    $40.000 1924-1939 

-e '19     ...      22.000 1924-1939 

Licht  Plant  Impt.  Bonds. 

te   20     A-O  $75.000 Apr    1  1945 

BOND.  DEBT  July  1  '23.  $411,000 

Wat(Tdi'')t  ,'i  i.liiied). 180,000 

Sinking  funds  July  1  1923: 

General 65,384 

Water 122,383 

Assessed  ralue.  real estate$l, 205, 710 

Aaaeosed  value,  personal 521,097 

Other  assess,  property 211,506 

Total  ,isse^sc;l  v.,l,i'  1923  .2.028  313 
ritv  t!iv  rate  Cnor  :*1  .OOOi  '?.Z  _.S7.nO 
Population  1910.  2,866:  1920,  3,435 

INT.  at  fi.scal  agency.  New  York. 

CLAREMOSE  SCHOOL  DIST. 

This  district  (P.  O.  Claremore)  is 
In    Rogers   0)untv. 

68  ...  $100,000 

BOND.  DEBT  Dec.  1  '23.  $156,000 

Floating  debt 14,000 

•^inkiciii   fuii.i    _.    . 30  01)') 

Tot. assess. val. '23(H  act.). 2,613. 017 
Sch.  tax  rate  (per  .$1,000)  '23. .$22. 70 

CLEVELAND. 

This  city  is  in  Pawnee  County. 

Sewer  Bonds 
6s  s-a     $40,000c&r 

BONO.  DKIt  I'.iii.i.'.nJ '22.  .$215,000 

\V:iterde')t  rinel'Kl -d) S.OOO 

Floating  debt  (add'l) 20,000 

Tot.  ass'd  val.'22(act.  val.-l  1  .7,50.000 
Population  1910,  1,301:  1920.  2,717 

CLEVELAND  COUNTY. 

Norman  is  the  county  seat. 

Road  Bonds. 
5Hs'23  J-D$500,000 June  1  1943 

Bridge  Bonds. 
.s  -..$100.000 

Funding  Bonds. 

68'95-'98s-a  $55.050c Serial 

BOND.  DEBT  Oct.  8 '23.     $668. ,500 

Sinkingfund 37,982 

Assess,  val.,  real  &  pers'l. 12,752,959 
Other  assessable  property.  1 ,951 ,030 
Total  assess,  val.  1923. -.14, 703, 989 
3tate&Co.tax(per  $1,000)  '23. $13. 45 
Populan  1910.  18.843;  1920,  19.389 

INT .  payable  at  fiscal  agency ,  N .  Y . 
CLINTON. 

This  city  is  in  Custer  County. 

Water  Bonds. 

5s '07     ...    $20.000 Mar  1927 

6s  '08     ...      20.000 Sept  1  1933 

6s  '09     ...      20,000 Nov  1  1929 

6s  '11     A-O     20,000 Dec  1  19.36 

6s '17     ...         6,000 1942 

-s  '19     ...    100,000 

fis  '22     A-O     :-;o,()i)()c...\pr    25  1942 

City-Hospital  Bonds. 
6s  '13     F-A  $25,000c..Feb   15  1933 

Sewer  Bonds. 
6s  '09     M-N$25,000 Nov  1  1929 

Electric-Light  Bonds. 
6s  '09     M-N$40,000 Nov  1  1929 


Funding  Bonds. 

6s  '09     ...    $15,000 Nov  1  1929 

.8 '17     ...       19,628 1942 

.s  '20     ...      35,1.50 

6s  '23     J-J      38.000. ..Jan    10  1948 

Park  Bonds. 
6s  '11     J-D  $10,000 Dec  1  1936 

City-Hall  Bonds. 
6s  '11      J-D   $25.000 Dec   1  1936 

Convention  Hall  Bonds. 

6s    20     ...    $25,000 

BOND.  DEBT  Oct.  1  '23-  .$473,778 

Water  debt  (included) 186.000 

Assessment  debt  (add'l) 15.917 

Sinking  fund 151 .851 

-\sses.sed  val.  rea  lestate 1,392,106 

As.sessed  val.  personal 720  ,596 

Other  as-sas-sable  property..  187  251 
Tot.  ass'd  val. '22  ( '^  act.). 2  209.9.53 
Total  tax  rate  (per  SI  000)  '22. .$30. 50 
Population  1910,  2,781:  1920,  2.596 

INT.  at  fiscal  agency.  New  York 


CLINTON    SCHOOL    DISTRICT 

This  district  is  In  Custer  County. 

Building  Bonds. 
5s  '15     M-N.S20.000...May  20  1935 

53  '17     M-S  /    5.000-. 1927 

15. 000 193? 

BOND.  DEBT  June  30  '23  $102  880 
rot.  ass'd  val.  '22  ( l^  act.). 3  012.441 
Sch.  tax  rate  (per  $1,000)  23. $17. 80 
Population  In  1919 (est.)  5.000 


COAL  COUNTY. 

Ooalgato  is  the  county  seat. 

Jail  Bonds. 
5s  '10     J-J    $10,000 Jan    1  1930 

Bridge  Bonds. 
5s  "10     J-J    .$35.000 Jan    1  1930 

Funding  Bonds. 
63  '10     J-D   .$36. 000. -.Dec  26  19.30 

6s  '12     M-S     14.000 Sept  119.32 

63  '14     ...       14.6.50... 1939 

6s  '15     ...      24.770 1940 

5s  '15     ...      25,000 1942 

6s  '17     ...      38.000. 1942 

6s  '19     J-J       41,100 June  9  1944 

6s   20     J-J       15,750 1940 

Court-HouSe  Bonds. 

6s  '11      M-N'$60.000 May]  1931 

BOND.  DEBT  Nov  17  '21  $348,270 

Sinkingfund 89,890 

Assess,  val . ,  real  estate 4 ,4 1 1 .395 

Assess,  val.,  personal 1.9()7,765 

Other  assess,  property 2.546.260 

Tot. assess. val. '21  (55%act.)8,865. 420 

Tax  rate  (per  $1,000)  1921 $11.60 

Popula'n  1910.  15,817;  1920.  18,406 

INT.  at  fiscal  agency  in  New  York. 


COALOATE. 

This  city  is  In  Coal  County. 

City-Hall  Bonds. 
5Hs       s-a       $8,000c... May  1  1934 

Water-Works  Bonds. 
5s  s-a     $44.000c..-Sept  2  1926 

5Hs        s-a       27,000c.. . May  1  1934 
6s  s-a       30,O00c...Janl5  1935 

Sewer  Bonds. 
5>is        s-a     $15,000c...Mayl  19.34 
6s  .s-a       35, 000c...  Sept  1  1938 

Funding  Bonds, 
as  s-a     $30.000c...Mar  4  1937 

6s  s-a       32, 750c. .-Jan    2  1934 

Park  Bonds. 
6s  s-a       $5,000c...Sept  1  1938 

Fire  Department  Bonds. 
6s  8-a       $5,000c...Jan  15  1936 

BOND.  DEBT  Oct  1921-.  $231,750 
Sinkingfund  Jan.  27 '23--.       94,616 

Assessed  val.  1922 1,313,285 

Tax  rate  (per  $1,000)  1920-.-$60.00 
Population  1910,  3,255:  1920,  3,009 

INT.  at  fiscal  agency.  New  York. 


COLLINSVILLE. 

This  city  is   in   Osage  and   Tulsa 
counties.     Incorp.     May     22     1901. 
Commission  govt,   adopted  Jan.    15 
1914. 
6s  '19     ...    $40.000 

Water-Works   Bonds. 
6s  '10     J-J    $30.000r...Jan    1  1935 
6s '11     M-N  20.000r...May  5  1936 

Water  &  Light  Extension. 
6s  '13     P-A  $20.000r.--Feb    1  1938 

Light  &  Power  Bonds. 
6s  '01     M-S  $45.000c...Sept  1  1936 

Sewer  Bonds. 
6s  '10     J-J       .$7,500r....Tan    1  1935 
6s  '13     F-A       5,000r...Feb    1  1938 

City-Hall  Bonds. 
6s  '13     F-A  $11.500r...Feb    1  1938 

City-Hall   Extension   &   Impt. 
6s  '14     M-N  $4 ,000c... May  1  1939 

Funding  Bonds. 
6s '13     ...    $17,.3.32.42c.Junel0'38 

Fire-Department  Bonds. 
6s  '13     F-A     $3..500r-.-Feb    1  1938 
GEN.  BD.  DT.  Nov  20  '23.  .$236,332 

Assess,  val.,  real 916,330 

Assess,  val.,  personal 334,495 

'  n.\v"-  .a.^si^ssalile  proiv-rty.  .      142,407 

Total  assess,  val.  1922 1.393,232 

Total  tax  rate  (per  $1,000)  '22  $25.00 
Population  1910,  1,324;  1920,  3,801 

INT.  at  fiscal  agency.  New  York 

COLLINSVILLE     SCH.     DIST. 

BOND.  DEBT  July  1  '23-     .$87,702 

Floating  debt  (add'l) 5,680 

Sinking  fund 35.98 1 

Tot.  ass'd  val.  '23  (J^  act.)  1,982.943 
Sch.  tax  rate  (per  .$1,000)  '22. -$16.90 

COLLINSVILLE  TOWNSHIP. 
This  township  is  in  Rogers  County 

BONDED  DEBT-.. $50,000 

Assessed    valuation 1 ,562 ,064 

Population  1920 632 

COMANCHE. 

This  city  is  in  Stephens  County. 
5s  '17      ---      S5.000 

Water  and  Light  Bonds. 

-s  '19        .-    $35,000    -. 

TOT.  BD.  DT.  Dec  1921..  $354,000 

Sinking   fund 33.400 

Total  assessed  value  1921..  1.562, 781 

Total  tax  rate  (per  $1,000) $9.60 

Population  1910.  1,301;  1920,  1,427 


COMANCHE   COUNTY. 

Lawton  is  the  county  seat.  A 
portion  of  this  county  was  taken  to 
form  Cotton  Co.  Pop.  in  1910  41,489 
1920,  26.629. 

Funding   Bonds. 
.5s  '11     J-J     S90.000c...Dec  9  1931 
TOT.  DEBT  Oct.  18  '23.     $117,500 

Sinking  Fund .         50.505 

.\8sess. val. real  &  per8onal.$13,760,9S5 
Other  assessable  property.  3.371 ,648 
Total  assc.s.sed  val.  1923.-17,132,633 
Total  tax  rate  (per  $1,000)  •2.3$11.40 

INT.  pay.  at  fiscal  agency,  NY 

COMMERCE. 

This  place  is  In  Ottawa  County. 

Sewerage-System  Bonds. 
6s  '17     J-J     $25,000 July  1  1942 

Water-Works  Bonds. 

63  '16     J-J     $i0.000 

(Due  $10,000  every  5  years  beginning 
Jan.  1   1921.) 

6s  '17     J-J       $5,000 July  1  1942 

BOND.  DEBT  Oct  9  1920. .$105,000 

Sinking   fund 15,000 

Assessed  val'n,  real  estate..  381,035 

Assessed  val'n,  personal 236,960 

Other  as.sessablo  property..  28,484 
Tot.ass'd  val. '20  (4  act.)..  646,479 
Tax  rate  per  $1,000)  1920.. .$31. 00 
Population  in  1920 2,555 

COWETA. 

This  city  Is  In  Wagoner  County. 
BONO.  DKBT  Nov  25  '22.     S72.OO0 
Assessed  valuition  1919    ..5,650.000 
Tax  ratefpe"  $1.0001   1922---.$25.50 
Population  1910,  1.187;  1920,  1.318 


CREEK  COUNTY. 

Sapulpa  is  the  county  seat. 

Court-House  and  Jail. 
5J4s        A-O.Sl  45,000c... 1934 

Bridge  Bonds. 
58  '08     ...$140,000 

Refunding  Bonds. 
5s  "17     ...    $29,000 

Funding  Bonds. 

6s  '11  M-S  $120.000 Mar  4  1936 

6a  '12     ...      36.884.36 

6s  "13     ...      18,6.50 

.5s  '15     ...    154.000 

6s  '16     ...      79,360 

68  '17     ...      80,000 

6s  "19     ...    179.000 

Road  Bonds. 

5s '20     A-O$300,000 1930-1944 

5s '19     ...    920.000- 

BOND.  DEBT  Nov  '23. .$1,951, 894 

Floating  debt 32,000 

Sinkingfund 200.000 

Assess,  val.,  real  &  per.s'1-37.329.638 
Other  assessable  property.  1 3 .3 .1 1 . 1 2 1 
Total  assess,  val.  1921. --50. 723,7.59 
Total  taxrate(per  $1,000)  '23-$12.00 
Pop.  1910,  26.223:  1920 62,480 

INT.  at  fiscal  agency.  New  York 

CUSHINQ. 

This  town  Is  in  Payne  County. 

City-Hall  Bonds. 
«8  '19     -.-    $40,000-. 

Fire  Equipment  Bonds. 
6s  '19     ...    $10.000.. 

Funding  Bonds. 
6s  '17     J-J    $8S. 129. 85May  16  1942 

Hospital  Bonds. 

($5.000 1925 

15,000 1030 

6s  '20     .T-J     05,000 1035 

115,000 1940 

115,000 1915 

BOND.  DEBT  Nov  1922- -  $.586,630 

Snver  bonds  (included) 51 ,500 

Hosnltd  bonds  rinclnded).       65.000 

Water  debt  (hicluded) 333 ,000 

Sinkingfund 94,275 

Judgment  debt  (add'l) 5,.540 

Assessed  value,  real  estate.  1,932, .326 

Asse8,sed  value,  personal l,3f)5,')4^ 

Other  asses.sable  property..  2'1'),664 
Tot.ass'd  val. '21  {M  act.). 3, 5)7 .''32 
Population  1910,  1.072:  1920.  6.326 


BOND.  DEBT  Nov  30  '20. $108,000 

Paving    debt    (addl) 69,000 

Sinkingfund 25,500 

■Vs.sess.  val.  (equalized) 959,856 

Population   1910,   1,344:  1920,  2,302 
INT.  at  fiscal  agency.  New  York. 


DRUMRIOHT. 

This  place  is  in  Creek  County. 

Water-Works  Bonds. 

6s  '15     s-a     $35,000 

-8  '17     ...       43,000 

Fire  department  bonds $16,000 

City  hall  bonds 16,000 

Storm  sewer  bonds 25,000 

Funding   bonds 37,000 

GEN.  BD.  DT.  Oct  11  '20.  $760,754 

As.sessment    debt 95,646 

Total  as.sessed  value  1920.. 3,500.000 

Tax  rate  (per  $1,000)  1920 $7.00 

Population  in  1920 6,460 

DUNCAN. 

This  city  Is  In  Stephens  County. 

Water  Bonds. 

68  '09      ...    $20, 000c 1929 

6s  '11      ...       12.000c 1936 

6s  '16     ...         6.000 1941 

6s  '18     ...       .50,000 ...1943 

6s  '20     ...       38,000 1945 

6s  '21      ...     300.000 1926-1946 

(Due  $60,000  every  5  years) 

City-Hall  Bonds. 
63   09     ..        $6.000c 1929 

Sewer   Bonds. 

.')S  '11      ..-    $3S,000c -.19.36 

6s  '18     ...       15,000..- 1943 

6s  '21      ...    201), 000 1926-1946 

(Due  .$40,000  every  5  years) 

Refunding  Bonds 
68  s-a     $14. 518c 1938 

Electric  Light  Bonds. 

6s  '16     ...       $5,000 1941 

6s  '18     ...       30,000 1943 

6s  *21      -.-    300,000 1926-1946 

(Due  $60,000  every  5  years) 
BOND.  DEBT  Oct  1923-$1 ,034,518 

Wilerdcl)!   (in-ludiMl) 426.000 

Assessment  debt  (add'l) 35,815 

Assessed  valuation  1923-24 

(2-5  actual)  _ 4 ,454 ,449 

Tot.  tax  rate  (per  $1,000)  '23-$66.20 
Population  1910,  2,477:  1920,  3,463 


CUSHINO  IND.   S.   D.   NO.   67. 

A  district  in  Payne  County. 

6s  J-J     $30. 000c -Serially 

.5s  J-J       30.000c Serially 

5s  '21     M-S    90.000c Serially 

,5s  '23     A-O     95.000c 1927-1947 

BOND.  DEBT  Oct  10  1923  $245,000 

Sinking  fund 36 .000 

Tot.ass'd  val. '23  {]4  act.)  .4.738.082 
School  tax  rate(per  $1,000)  '23  $18.00 
Population  (est.) 8 ,000 

CUSTER  CITY  CON.  SCH.  DIST. 
NO.  1. 

(P.  O.  Custer  City.) 

This  district  is  in  Custer  County. 

«s  '10     ...    $25,000. ..1930 

BOND.  DEBT  Oct  13  '23.     $26,600 

Sinking  fund 13.700 

Total  as.sess.  val.  1923 1.698.000 

Total  tax  rate  (per  $1 ,000)  '23  $15.00 
Population  1920 .665 

DELAWARE  COUNTY. 

Jay  Ls  the  county  seat. 

.s  ...  $150. 000... 

BOND.  DEBT  Oct  1923- .  $1.50.000 

Assess,  val.,  real  estate 3.534.143 

Assess,  val.,  personal 1,257,107 

Other  assess,  property 372.250 

Tot. assess.val.'22(50%act.)5. 163.500 
Total  tax  rate  (per$1.000)  '22-. S3. 10 
Populat'n  1910,  11,469;  1920,  13,868 


DEVOE. 

This  town  is  in   Cotton   County. 
Incorporated  Dec.  2  1912. 

f$10.000...Aug  19  1924 
10,000-. .Aug  19  1929 
10, 000... Aug  19  1934 
10, 000...  Aug  19  1939 
10,000-. -Aug   19  1944 

BONDED  DEBT $125,000 

Water  debt  (included) 75,000 

Sinkingfund 7.011 

Assessed  valuation 328.180 


6s'19  F-A19 


OEWEY. 

This  city  is  In  Washington  County. 
Park  Bonds, 
as  '16     A-O  $15.000c...Apr  1   1926 


DUNCAN  SCHOOL  DISTRICT. 

This  district  (P.  O.  Duncan)  Is  Id 
Stephens  ("!ounty. 

School  Bonds 
5s  '18     M-N$35.000...May  15  1938 
TOT.  BD.  DT.  Oct  1918..     $67,500 

Sinkingfund 21,200 

Assessed    valuation 1,702,056 

Total  val.  of  ail  property.. 3, 000, 000 
Population  in  1918  (est.) 5.000 

DURANT. 

Formerly  a  city  In  the  Choctaw 
Nation  (now  in  Bryan  County)  in 
the  Indian  Territory.     Incorp.  1899. 

Water  Bonds. 
58  '04     M-S  $86,000c...Mar  1  1924 
.5s  '07     M-S     15. 000c... Sept  1  1927 
63  '10     P-A     20, 000c... Feb    1  19.30 
68  '13     A-O     13,000c.. -Apr   1  19.33 

Jail  Bonds 
5s  '09     J-J       $1.000c 1929 

Sewer  Bonds. 
5s  '07     M-S  $20 .000c... Sept  1  1927 
63  '13     A-O     72,000c. ..Apr    1  19.33 

Fire  Equipment  Bonds. 
5s  '18     ...      $7 ,000. -$1,000  yearly 

Funding  Bonds. 
63  '12     M-S    .$7,820c...Mar  1  19.32 

Light  Bonds. 
63  '10     F-A  $20. 000c... Feb    1  1930 

Market  Square  Bonds. 
6s  '19     ...    $23,000... Serial 

Street  Bonds. 
6s  '19     ...      $7,000 Serial 

Water  and  Sewer-Ext.  Bonds. 

6s  '20     ...    $23,000 Serial 

6s '20     ...         8.000 Serial 

GEN.  BD.  DT.  June  30 '23. $323. 820 

Water  debt  (incl.) 157,000 

Flo.iting  debt  (add'l) 7,673 

Sinkingfund 251,067 

Tot.ass'd  val. '23(2-3act.).. 3.706. 618 
Total  tax  rate  (per  $1 .000)  '23  $51  45 
Pop.   1910,  5,330:  1920 7.340 

INT.  at  fiscal  agency.  New  York. 


DURANT    SCHOOL    DISTRICT. 
This  district  is  In  Bryan  County. 

5s  '19     ---$120,000..- -. 

Building  bonds $92,000 

BOND.  DEBT  Oct  12  1920  $185,000 
Sinkingfund 21,000 

DUSTIN. 

This  town  is  In  Hughes  County. 
Water-Works  Bonds. 

6s  '16     M-S    $5,000 Mar  3  1936 

BD.  DT.  fall  water)  Oct  8'23  $40,000 

Sinking   fund 15,000 

Tot. assess. val. '23(.50%act.). 406,952 
Tax  rate  (per  $1  000)  1923- --$16.50 
Population  In   1910.  679;   1920,  672 

EDMOND. 

This  city  Is  In  Oklahoma  County. 
Light  bonds $9,000 

Water-Works   Bonds. 
5s            J-D   $40.000c...Dec   1  1933 
6s            J-D       9, 000c...  Dec   1  1934 
fts            J-D      10,000c.. -Dec   1  1936 
6s  ..-      36,000 

Sewer   Bonds. 
6s            J-D  $2 1.000c... Dec   1  1934 
.8  ...        9,000 

Sewer  &  Elec. -Light  Bonds. 
68  J-D   $10,000c..-Dec   1  1936 

68  J-D      17.000c..Junel5  1941 

City  Building  Bonds 
6s  J-D     $5,000c...Dec   1  1934 

Funding  Bonds. 
68  A-O     $2,460c..Apr    15  1932 

BOND,  DEBT  Nov  24  '22.  $108,040 

Floating  debt 1,000 

Assess,  val.,  real  estate 1,162,880 

Assess,  val.,  personal 331,143 

Other  assess,  property 116,698 

Total  assess,  val.  1921 1,610,721 

Total  tax  rate  (per  $1,000)  '21 -$17.60 
Population  1910,  2.090:  1920,  2,756 

INT.  at  fiscal  agency.  New  York. 
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EliE  CITY. 

This  city  Is  In  Beckham  County. 
Inc.  April  15  1907. 

Sewer  Bonds. 
6s  '07     M-3  $20. 000c... Sept  1  1927 
63  "09     M-S      6.000c. ..Mar  1  1929 
68  '10     M-S    15,000c. ..Mar  1  1936 

Water  Bonds. 

68  '06     M-N$25.000c May   1936 

6s  "07  M-S  20.000c. ..Sept  1  1927 
6s  'OO  M-S  23 .000c... Mar  1  1929 
6s  '10  M-S  15.000c. ..Mar  1  1935 
6s  '13     M-N   lO.OOOc.-Nov  1  1938 

FundinK  Bonds. 
6s  '10     M-S  .S17..500c...Mar  1  1930 

City-Hall  Bonds. 
6s  "09     M-S    Se.OOOc.Mar  1  1925 

Convention  Hall  Bonds. 

6s  '19     ---    S75.000- 1944 

OEN.  BD.  DT.  Nov  6  "18.  $157,500 

Assessment   debt 35,000 

SInkingfund 40,000 

Tot. assess. val.'18(50%act.)l. 451, 178 
Total  tax  rate  (per  $1,000)  '18..$30.00 
Population  1910,  3,165;  1920,  2,814 

INT.  at  fiscal  agency  in  New  York. 

ELK  CITY  SCHOO^L  DISTEICT. 

This  district   (P.   O.  Elk  City)   is 
In  Beckham  County. 

6s '19     ...    $50,000 May  11944 

BONDED  DEBT.. ..(?) 


EL  RENO. 

This  city  Is  In  Canadian  County. 
Incorporated  in  1893.  Population 
1910.  7,872;  1920,  7.737. 

Sewer  Bonds. 

6s  '07  ...  $25,000 1927 

6s '19  ...   95,000 1944 

City-Hall  Bonds. 
6s  '10     ...    $.50.000 1930 

Refunding  Bonds. 
-8  "99     ...    $14. 000. -$2,000  yearly 

Water  Bonds. 
68  '10    M-S$250,000c..Sept  15  1935 


68  '11  F-A 


6s  '20  6-a 


-Aug  1  1936 
.July  15  1930 
.July  15  1935 
.July  15  1940 
.July  15  1945 


35,000c 

f  100.000. 

100.000. 

100,000. 

[100,000. 

City  Park  Bonds. 

6^s'19  ...    .S25,000 1944 

BOND.  DEBT  Oct   1923..  $894,000 

SInkingfund 294,840 

Assessed  val.,real  estate 3,006,725 

Assessed  val.,  personal 1,045,340 

Other  a.ssessable  property..     741 ,484 

Total  assessed  val.  1923. ..4,793, 549 

Total  tax  rate(per  $1 ,000)  '23..'3i29.04 

INT.  pay.  at  fiscal  agency,  N.  Y. 


EL  RENO  SCHOOL  DIS.  NO.  34. 

6s '96  s-a   $4.800 1924-1926 

6s  '06  s-a    4.200c 1924-1926 

6s  '10  s-a   75.000c 1935 

6s  '11  s-a   15.000 1936 

Ss  '21     s-a     214,000 1946 

BOND.  DEBT  Oct  6  1923.  $313,000 
Floating  debt  (additional)-      12,000 

SInkingfund 50,000 

Tot.assess.val.'22(Mact.)5.500.000 
School  tax  rate  (per  $1,000) '22  $21.80 
Population  in  1918  (est.) 10,000 

INT.  at  fiscal  agency    New  York. 
ENID. 

This  city  Is  In  Garfield  County. 

Convention  Hall  Bonds. 

6Ks'19  ami $250,000 Sept  1  1944 

6s  '21     M-N215.000 

Sewage=Disposal  Bonds. 
6Hs'19  ann  $180.000 Sept  1  1944 

Park  Bonds. 
6Hs'19  ann  $1,50 ,000 Sept  1  1944 

Playground  Bonds. 
6Ks'19  ann    $15,000 Sept  1  1944 

Water  Works  Bonds. 

5s  '17     J-J     $50,000 1942 

(Subject  to  call  after  1927.) 

6s  '21     M-N.S60,000 

Water  bonds $565,000 

Sewer  bonds 200,000 

Jail  bonds 5,000 

Park  Improvement  bonds 10.000 

Gas  bonds 25,000 

Funding  bonds .?166,200 

BOND.  DEBT  Oct   1922. $1,523, 000 

SInkingfund 215,481 

Total    asses.sed    val'n    1920 

(60%  to  75%  actual)...  11. 908, 401 

Total  tax  (per  $1,000)  1919 $6.00 

Pop'n    1910.    13,799;    1920.    16.576 

ENID  SCHOOL  DISTEICT. 

Building  Bonds. 
68  '06     M-S     SO  ()OO..Sept  1  '24-'26 

6a  '10     J-J     185.000 July  1  1935 

6s  '19     ...    250.000 Mar  1  1944 

TOT.  BD.  DT.  Mar  1922..  $695,000 

Sinking  fund 11)0,00  ) 

Total  assessed  val'n  1921. 14. 070, s72 
Total  tax  (per  $1.000)  1920---$17.70 
EUFAULA. 

This  town  Is  in  Mcintosh  County 

Water-Works  Bonds. 

-8  ...    $25.000 

BOND.  DEBT  June  30  '20.  $180,887 

Assessment   debt 240.000 

Sinking  fund 56,916 

Ass'd  val.  1920  (Ji  act.). ..1,365, 265 

Total  tax  rale  (per  $1 .0()0)  '20. $42. 00 

Population  1910.  1..307;  1920-. 2.286 

FAIRFAX. 

^  This  town    Is  In    Osage  Co.    Inc. 

Sept.  7  1900. 

►«  Water-Works  Bonds. 

68  '10     J-D  $.«,000c.-.Dec  1  1936 

City-Hall   Bonds. 
68  '19     ann    $35 .000.. .Sept  15  1934 
(Optional  Sept,   16   1929.) 

Sewer   Bond<i. 
6s  '10     J-D  $12.000c...Dec  1  1935 

General  Impt.  Bonds. 
68  '21      ...    $85.000 Sept  1  1946 

Municipal  (ias  System  Bonds. 
6s  '23     M-S  $30.000c.Sopt  1   '28- '46 
(Duo  $7,000    1928.    1933,    1038  and 

1943.  and  $8,000,  lOIO.) 
TOT.  BD.  DT.  Dec 3  1923.  $200,000 

Water  debt  (Incl,) 79.000 

Sinking  fund 42  000 

A8S08S.  val.  1923 1.8.58, 0(52 

Tax  rate  (per  $1,000)  1923.. .$10. 70 
Population    1910.    819;    1920.    1,342 

INT.  at  fiscal  agency.  New  York. 


FAIRLAND. 

This  town  is  in  Ottawa  County. 

Water-Works  System  &  Electric 
Light  System  Construe    Bds 
6s  '22     J-D   8 10.000- Vrly  on  June  1 

BOND.  DEBT  Feb  1923 $40,000 

Assessed  valuation 4 1 9,95.S 

Population  in  1910,  569;  1920.  818 


FAIR  VIEW. 

This  cliy  is  In  Major  County.     In- 
corporated Sept.  7  1909. 

Water  and  Light  Bonds. 
6s  '07  ...  $20.000c--Oct  1  1937 
61  08  ...  15.000c--Oct  1  1933 
6«  09  ...  15.000c--Nov  1  1934 
6s  09  ...  30,000c-.Mar  15  1929 
«8  11  ...  6O,O0Oc--Jan  15  1936 
6s    12     ...        5.700c.. Nov  15  1932 

Water  Bonds. 
6s  '20     s-a     .$50,000-. Jan   1    '2.5-'45 

(For  maturity  see  V.  112.  p.  581.) 

Sewer  Bonds. 
6s  '20     s-a     $40,000- -Jan   1   '25-'45 

(For  maturity  see  V.  112,  p.  581.) 

City-Hall  Bonds. 

6s  '16     --.    $30,000 1941 

BOND.  DEBT  Sept  27  '15.  $145,700 

Assessed  valuation  1923 8.")9.195 

Population  1910.  2.020;  1920.  1,751 

INT.  at  fiscal  agency,  N.  Y.  City. 


FAIRVIEW   SCH.    DIST. 

6s  $l,.500c-.. $500  yearly 

53^s  ...  6. 500c... $500  yearly 
HighlSchool  Bonds. 

($14,000- Apr  1  '27&'37 
5s  '17     A-O  i   8,000 Apr  1   1932 

I    9.000 Apr  1    1942 

BOND.  DEBT  Dec  8 '22..    $39, .500 

SInkingfund 7.500 

Tot.  ass'd  val.  '22  (actual)  .1.080, 000 
Sch.  tax  rate  (per  $1,000) '22. $20. 00 

Population  in  1920 1.750 

INT.  is  payable  in  New  York. 

FRANCIS. 

This  town  Is  in  Pontotoc  County. 

Water-Works  Bonds. 

6s  "11     J-J    $50,000 Jan  1  1931 

(Subject  to  call.) 
BOND.  DEBT  Sept  26  '23--$.50,000 

Assessed  valuation   1923 310.572 

Tax  rate  (per  $1,000)  1923 $5  77 

Population  in   1910,  931;  1920.  911 


FREDERICK. 

This  city  Is  In  TUIman  County. 

Water-Works  Bonds. 

68 '09     M-N$20,000- 1937 

63  .-.      25.000 1937 

6s  '17     — .    $35.000 1942 

Water-Works  and  Sewer  Bonds. 
68  ...    $35.000-.- 1937 

Electric  Light  Bonds. 
6s  '17     ---    $35.000 1942 

Community  House  and  Conven- 
tion Hall  Bonds. 
.8  '22     ...    .$.50.000 1947 

City-H«»ll  Bonds. 
6s  '09     M-N$20.000 1934 

Sewer  Bonds. 

68  '09     MN$10,000 1934 

$11, 000...  July  1  1932 
12,000. ..July  1  1937 
12, 000. ..July  1  1942 

6s  ...    150,000..- 1944 

TOT.  BD.  DT.  Dec  1  '22.  $555,000 

Water  debt  (incl.) _    200.000 

SInkingfund 67.271 

Total  asses.sed  val.  1921. ..3, 174, 943 

Tax  (per  $1,000)   1918 $31.03 

Population   1910,  3.027;  1920,  3,822 

INT.  payable  at  fiscal  agency .N.Y. 


68  '17     J-J 


FREDERICK    SCHOOL    DIST. 

This  district  is  in  Tillman  County. 
5s  ...      $5, 000c. ..Jan   1    1929 

6s  ...      17. 000c. ..Jan   1    1932 

6s  ...      10, 000c... Jan  1   1933 

5s  ...      25,000c.. .Jan  1   1935 

5s  ...        8,000c.. .Jan   1    1936 

5s  '21     ...    100,000 Jan   1    1947 

.5s  .--      32,000 Jan   1    1930 

BOND.  DEBT  Nov  20  '23.  $197,000 

Sinking  fund ,50,000 

Assessed  valuation  1923 3,107,0(10 

Tax  rate  (per  $1,000)  1923. ..$22. 00 
Population  in  1920 3,822 


OARBER. 

This  town  Is  In  Garfield  County. 
Water  Works  Bonds. 
68  '19  M-S  7$20.0()0...May  12  1939 
t   30.000. ..May  12  1944 
Sewer  Bonds. 
6s  '19  M-S  /$,30,000--.May  12  1924 
t   20,000. ..May  12  1929 
Light  Bonds. 

($10. 000. ..May  12  1929 

.8  ...      30, 000... May  12  19.34 

I    10, 000... May  12  1939 

City  Hall  Bonds. 

.8 '21     ...  ($14,000.Junel '31  &'36 

1     6,000 June  1  1941 

TOT.  BD.  DT.  July  1  '23.  $195,000 

Water  debt  (incl.) _       5i),000 

Assessment  debt  (add'l) 69,802 

A,sse.s.<cd  value  1923 8,59.   42 

Population  In  1910,  382;  1920.  1,446 


OARVIN  COUNTY. 

Pauls  Valley  Is  the  county  seat. 

Court-House  &  Jail  Bonds. 

.5s  '17      ---    $1,50.000 1942 

BOND.  DEBT  Oct  3  '22.     $305,250 

Sinking  fund 95.336 

Assessed  value,  real 12,341,2.34 

Assessed  value,  personal..  3,322,458 
Other  asse.s.sable  property  3,343.908 

Tot.  assess,  val.  1922 19  nn7,09  ) 

Stato&co.taxrate(per$1.000)'22$8.00 
Pop'n     1910,    26,545;     1920.    32,445 

OEARY. 

This  city  la  In  Blaine  County.     Inc. 

as  a  first-cl.ass  city  Feb.  1902. 

School  BIdg.  Bonds. 
63  .-.    $27. 000c 1927 

Sewer  Bonds. 

6a  '18     A-O  $40.000 

(Due  1-5  every  five  years.) 
BOND.  DEBT  Oct  11  '18-. $92,000 
Tot.  a.s8'd  val. '18  (60%  act.). 617,970 
Total  tax  rate  (per  $1,000)  '18  $24.00 
Population  1910.  1,336;  1920.  1.065 


aOOD  TOWNSHIP. 

This  township  is  in  Harper  Co. 

Bridge  Bonds. 
5s  '16     F-A  ($10. 000c... Oct  14  1926 
1     3, 800c. ..Oct  14  1931 

Road  Bonds. 
6s  '16     F-A  S13.500c---Oct  14  1941 

TOTAL  DEBT  Oct  1923 S27..300 

Ass'd  val.  '23  (abt.  li  act.). 1.118. 915 
Twp.  tax  rate  (per  $1 .000)  '23 .  .$8.00 
Population    1910,    1,104;    1920.   615 

aRANDFIELD, 

This  town  is  in  Tillman  County. 

Water-Works   Bonds. 

6s  '19     s-a     .$85,000 

(Due  $17,000  in   1924.   1929.   1934, 

1939  and  1944.) 

Sewer   Bonds. 

6s  -19     s-a     SIO.OOO 1944 

BOND.  DEBT  Oct  7   1923  $256,500 

Water  debt  (incl.) 209,000 

Sinking  fund — Water 46,0  )') 

General ,53,600 

Assess,  val.,  real  estate 732.425 

Assess,  val.,  personal 243.176 

Other  assess,  property 36  58  i 

Total  assess,  value  1923---1.012  187 
Total  tax  rate  (per  $1,000)  '23. $30  30 
Pop.  1910  (Census),  830;  1920.  1.990 


GRANDFIELD  SCHOOL  DIST. 

6s'23  M-N21SlG.OO0c..May  21  1948 
BOND.  DEBT  June  1923.  $138,000 

SInkingfund 24,000 

A.ssessed  valuation  1922 2,854,721 

Population  (est . ) 4 .000 

INT.  payable  at  the  Mechanics  & 
Metals  Nat.  Bank,  New  York  City. 


GRANITE. 

This  city  is  in  Greer  County. 

BOND.  DEBT  Oct  1923 .S75,000 

Ass'd  val'n  1923  (est.) 488.907 

Population    1910.    1.229;    1920.    912 


6s 


GRANT  CO.   CONS.  S.  D.  NO.  3. 

(P.  O.  Medford.) 

•$10,000-Feb    20  '2.5-'29 
15,000-Feb    20  '30-'34 
20, 000 -Feb    20  '35-'39 
BOND,  DEBT  Oct  8  1923.     $45,000 

SInkingfund 9  190 

Total  assess,  v.alue  1923---1,1S2  961 
Sch.  tax  rate  (per  $1,000)  '23. $19.60 


BOND.  DEBT  July  1  '23-.-S74.000 

Assessed  val..  real 317.220 

Asse.ssed  val.,  personal 168.430 

Other  assessable  property 187.305 

Tot. ass'd  val.'23-'24(3-5act)  672,955 
Total  tax  rate  (per  $1,000)'23.$46.93 
Pop'n  1910.  2,024:  1920 2,067 

hartshornIe^ 

This  city  is  in  Pittsburgh  County. 

Water  Works  Bonds. 

6s  '19     M-S  .S25.000-.- .1944 

BOND.  DEBT  Dec  1921..    $75,000 

SInkingfund- 12,000 

Assessed  valuation  1921-..  1 .496.000 
Population  1910,  2,963;   1920.  3,480 

HASKELL. 

This  town  is  in  Muskogee  County. 

Water-Works  Bonds. 
6s  '20     A-O  $15.000 

Sewer   Bonds. 

6s  '20     A-O  S] 0.000 

BOND.  DEBT  .July  1  1923    S90.000 

Water  debt  (incl.) 60,000 

Sinking  fund — General 5.373 

Water 23,000 

Assass.  val.,  real  astate 59  i.600 

Assess,  val.,  personal 377.500 

Other  assess,  property 96,916 

Tot.  assess,  val.   '23   (abt. 

2-5    actual) 1.071,076 

Total  tax  rate  (per  $l,000)'22-$40.00 
Pop'n  1910  (Census),  857:  '20.2,500 


GUTHRIE. 

Guthrie  is  In  Logan  County.  Inc. 
1890.  Declared  a  city  of  first  class 
by  proclamation  of  the  Governor 
March  30  1891.  New  city  charter 
providing  for  commission  government 
approved  by  voters  May  3  1911  and 
upheld  by  State  Supreme  Court  on 
March  12  1912.      V.  94.  p.  862. 

City  Building  Bonds. 
4Hs'01  J-J  *$  15.000c.. Aug     1  1931 
5s   08     J-J     138.000...JuIy  27  1933 

Refunding  Bonds. 
5s  '08     A-O  $20 .000... Oct    15  1933 

Sewer  Bonds. 
4Hs'01  J-J  •Sei.OOOc.Aug     1  1931 
5s  '07     J-J     §40.000...Sept20  1937 
5s  '08     A-O     25.000. ..Oct    15  19.33 
5s  '10     J-J       19,000--.Jan      1  1935 

Park   Bonds. 
58  '10     J-J    $25.000. ..Jan    11  1935 
5s  '11     J-D     92.000. ..May   4  1936 

Funding  Bonds. 

6s  '08     F-A   $21  ,500- 

($2,000  yearly  beginning  Feb.  1  1924) 
6s  '12  J-J  $34.000---Jan  1  1937 
5s  '12     M-N   14,000---May  12  1932 

Street-Improvement  Bonds. 
5s  '08     A-O  -WO ,000- --Oct    15  1933 

Water  Works  Extension  Bonds. 
6s  '18     A-O$2.50,000 Oct  1   1943 

Water  Bonds. 
4J^s'01  J-J  *.«30.{)00c-.Aug     1  1931 
5s  '07     J-J     §40,O00...SeDt20  1937 
6s  '10     J-J      35,000. ..Jan      1  1935 

Fire  Bonds, 
5s  '10     J-J     $28,000 Jan  1  1935 

Water  and  Sewer  Bonds. 

5s  -.-    .StO.OOO 

BOND.  DEBT  Nov  25  '22.  $917,500 

Water  debt  (incl.) 3.55.000 

Sinking  funds 150.046 

Asses.sed  valuation  1921 5.889,146 

City  tax  (per  $1.000) $15.50 

Popula'n  1910.  11,654;  1920,  11,757 

»Ked.  aft.  20  yrs.  fr.  date  of  Issue. 

§Red.  aft.  10  yrs.  fr.  date  of  Issue. 


GUTHRIE  SCH.  DIST.  NO.  60. 

63  M-S    $5  OOO.Sept  24  '24-'25 

Building  Bonds. 
5s  '11     J-I)  .$25.000c...June  1  1936 
BOND.  DEBT  Oct  9  1923.  $288,000 

Sinking  fund 11  845 

Assess,  valuation   1923 6.568.38) 

Sch.  tax  rate  (per  $1,000)  '23. $14.38 

INT,  at  fiscal  agency.  N.  Y. 


GUYMON. 

This  city  Is  In  Texas  County. 

Light  and  Power  Bonds. 

6s  ..     $128,000-.- 1946 

BOND.  DKHT  Oct  8  1923. .$128,000 

AVater  debt  (incliulod) 62,000 

Population  1910,  1,342:  1920.-1.607 

GUYMON  IND.  SCHOOL  DIST. 

This  distri(;t  (!'.  O.  Guymon)  Is  in 
Texas  County. 

High  School  Bonds. 

6s  '17     ...    $13.000 

(Duo  p.art  In    10.  15  and    20    years 

from  date  of  Issue.) 
BOND.  DEBT  Nov   1921.    $75,000 

SInkingfund 16.525 

Tot.  val.  1921 3.267,215 

Total  tax  (per  SI. 000)  1920. ..$18.80 
Population  In  1921  (est.) 2,900 


HAILEYVILLE. 

This  city  Is  in  Pittsburgh  County. 

City  Hall  Bonds. 
63    07     .--    $10.000 1932 

Water  Works  Bonds. 
6s  '11     s-an  $60.000 1936 

Park  Bonds. 
6s  '23     MS    $4.000.. .July  17  1948 


HASKELL    COUNTY. 

Stigler  is  the  county  seat. 

Funding  Bonds. 
6s  '17     J-J  l$31.100c..July  16  1942 
1      7.000c- --May  7  1942 
TOTAL  DEBT  Oct  19  '20-  $197,000 

Sinkmgfund 35.000 

Assess,  val.,  real  &  personalO. 61 0.728 

Other  assess,  property 972,833 

Total  assess,  val.  1921 7,583.561 

Tax  rate  (per  $1,000)  '20 $11,50 

Popula'n  1910,  18.875;  1920,  19,3tr 

INT.  at  fiscal  agency  in  New  Yor«» 


HASTINGS. 

This  place  Is  In  Jefferson  County. 
Bonds  are  tax-exempt. 

Water  Works  Bonds. 
6s  '10     M-S  .$30, 000c... Sept  1  1935 
BOND.  DEBT  Nov  4  '18. -.$45,000 

Sinking  fund  (water) 4,500 

Total  asse.ssed.  val.  1918 175,644 

Total  tax  rate  (per  $1,000)  '18  .$32.20 
Population     1910,     727;     1920.     629 

HEALDTON  IND.     SCH.    DIST. 

NO     55. 

This  district  is  in  Carter  County. 

Building  Bonds. 

6s  '17     s-a     S30.000 

(Due  part  in  10.  15  and  20  years.) 
BOND.  DEBT  Oct  9  '22..  $188,000 
Total  assessed  val.  192  !---2. 211,000 
Tax  rate  (per  $1,000)  1922-. -$74.00 
Population  in  1922 3,800 

HEAVENER. 

This  city  is  In  Le  Flore  County. 

Funding  Bonds. 

6s  '12     ---      $6.735 1932 

6s  '20     5.000 serially 

Water-Works  Bonds- 
6s  '11     ---    $.50.000 1936 

Light   &   Water    Ext.    Bonds. 
6s  --.    $45,000 

Electric  Light  Bonds. 
6s  '15     ...    $11.000-Novl5'25&.30 
-s  -..      30,000 - 

Sewer  Bonds. 
6s  -..    $93.000 Apr   1  1944 

Lighting  Plant  Bonds. 

6s  .-.    $10,000- — - 

BOND.  DEBT  Oct  10  '23.  $210,735 

Water  debt  (included) 85.000 

SInkingfund 50.000 

Assessed  value,  real  estate.    580.380 

Assessed  value,  personal 263.240 

Other  assessable  property..  177.029 
Total  value  1923  (,50%  act.)  1.020.649 
Total  fax  rate(por  $1,000)  '23-$67.00 
Population  in  1910.  780;  1920.  1.850 


HENRYETTA. 

This  city  is  in  Okmulgee  County. 

Water  Works  Extension  Bonds. 
5s  '19     M-S  S200.000..NOV  15  1939 

Water.  Sewer  &  Fire  Dept.  Bds. 

6s  ---$230.000 

GEN.  BD.  UT.  Nov  1921.  $423,897 
.Assess,  debt  (addl).  approx-100,000 

Total  assess,  val.  1921 4.394,694 

Total  tax  rate  (per  $1,000  '18. $4. 50 
Population  I9I0.  1,671;  1920,  6,889 

INTEREST  payable  In  New  York. 


HENRYETTA    SCHOOL   DIST. 

This  district  is  in  Okmulgee  Co. 

Building  Bonds. 

6s  ...    $15.000 1924-1928 

5s  '14     F-A     25.000c 1939 

5s  '16  M-S  40.0003. .Mar  15  1941 
5s  '16  J-D  35.000c-. .Dec  1  1941 
5s  ...    110,000. ..July  15  1943 

,5s  --.      .50.000 1927-1947 

5s  .--      25.000 June  1948 

Funding  Bonds. 
6s  '19     ...    $60.000.--Sept  15  1943 
BOND.  DEBT  Nov  1923--  $360,000 

SInkingfund-.- 60,000 

Total  assess,  value  1923.. .6, 399, 537 
Population  in  1923  (est.) 12.000 

INT.  at  fiscal  agency  In  New  York. 


HEWITT  TOWNSHIP. 

This  townsliip  is  in  Carter  County. 

6s  '20     J-J  $110. 000 Ian    11945 

BOND.  DEBT  July  16  •23-$199,920 
Total  assessed  value  1923.-.  907.321 
Twp.  tax  rate  (per  $1 .000)  '23-  ..$6.61 
Population  in  1920  (Census)... 7, 002 


HINTON. 

This  town  Is  In  Caddo  County. 
BOND.  DEBT  Nov  3  •23---$30,000 

Water  debt  (included) 10,000 

Ass'd  value  1923  (75%  act.)-397,067 

Tax  rate  (per  $1,000)  1923 $4.00 

Population    1910.    686:    1020.    744 
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HOBART. 

This  city  Is  In  Kiowa  County. 

Water-Works  Bonds. 

«8  "03     ...    517,500 

63  "06     ...      25.000 _, 

6s  '07      _.-      25.000--. 

68  '10     ...      15,000 

6s  "15     — -        2.500 

6s  ---     110,000 .- 

Park  Bonds. 
68  "17     J-J     SIO.OOO-- -May  16  1942 

Sewer  Bonds. 

6s  '03     — .    $20,000 

68  '07     --      25.000 .- 

Street  Bonds. 
68  '07     ...    S15.000 

City-Hall  and   Park  Bonds. 

6a  '11      ...SIOO.OOO 

BOND.  DEBT  Oct  1921..  .$255,000 

Assess,  val.,  real  estate 1,217.805 

Assess,  val.,  personal 565.265 

Total  asseiJS.  value  1921---1 .783.070 
Total  tax  rate  (per  SI  .000)  "21. $35. 00 
Population  1910,  3.845:  1920,  2,936 


HOBART    SCHOOL    DISTRICT. 

This  district  is  in  Kiowa  County. 

School  tSldg.  Site  &  bquip  lids 

5s  .--    .S84.000 1942 

BOND.  DEBT  Nov  1922-.  $193 .8.51 

Sinking  fund 74.000 

Assess,  val.  1923 2,922,381 

Tax  rate  (per  Sl.OOO)  1923---':>21.4i) 
Population  In  1922  (est.) 5,000 


HOLDENVILLE. 

This  city  is  In  Hughes  County. 
Incorp.  June  29  1908.  Population 
1910.  2.296;  1920.  2,932. 

Water  Bonds. 
6s  '09     M-S  $29. 000c. Mar  1  •24-'34 

68  '12     -..      50.000c 1937 

6s  ...      07.250 -- 

Park  Bonds. 

6s  '17     A-O     $7,000 

(Due  $1 .000  yrly  in  odd  years  to  '37.) 

Sewer  Bonds  (.Part  yearly) . 
66  '09     M-S  $35.000c.-Mar   1    1934 
6s  --.      30.000 

Funding  Bonds. 

68  '09     ...      $9.000 June  11934 

6s  '11     F-A     10.8i'7c.-.Nov  1  1936 
6e  '12     ...        8.000c ..1937 

City-Hall  Bond s(P art   yearly). 
6b  '09     M-S  S12.000c...Mar  1  1934 

Fire  Equipment  Bonds. 

6s  ---      S6.000 Apr  6  1940 

6s  ...      12.750 

Convention  Hall  Bonds. 

6s  ...    $15,000 --- 

GEN.  BD.  DT.  Dec  1921.  $261,000 

Slnkingfund 112.859 

Water  debt 148.000 

Assess,  val.  1921 2,301.000 

INT.  at  fiscal  agency,  N.  Y. 


HOLLIS. 

This  town  is  in  Harmon  County. 

Refunding  Bonds. 
-s  '12     ...      S8,000 Jan    1  1932 

Water  Bonds. 
U  "11     F-A  852,000c. -Aug  15  1936 

Sewer  Bonds. 
68  '11      P-A  «20,000c..Aug  15  1936 
BOND.  DEBT  Nov  26 '23-     $80,000 

Stoking  funds. 28.000 

Assess,  val.  1922  (50%  act)    965.000 
Population    1910.   964;    1920,   1,683 


HOMINY. 

This  town  Is  In  Osage  County. 
Water,  Sewer  &  City  Mall  Bds. 
6s  '19     s-a  $120,000 1944-1945 

Water  Works  Bonds. 

6s  '10     J-J     $19, 500c.. 

6s  '13     Sept      8,000c 

-s '18     ...      ,50,000 

Sewer  Bonds. 

6s  '10     J-J       $6.500c 

6s  '13     Sept      5.250c 

Funding  Bonds. 

6s  '16     Sept    84, 572c 

BOND.  DEBT  Oct  16  1923  $216,822 

Water  debt  (incl.) 145,000 

Pavins;  bonds  rndrl'l) :i  15.255 

BOND.  DEBT  Oct  16  '23.  $216,822 

Sinking  fund 25.450 

Assess,  val.,  real  estate 1,248.658 

Assess,  val.,  personal 54.5,255 

Other  assess,  property 9.5.268 

Tot.  assess.  val.'23(H  act.)1.889.181 

Tax  rate  (per  SI. 000)  1923 $19.50 

Population    1910,    760;    1920,    2,875 

INT.  at  fiscal  agency.  New  York. 


BOOKER. 

This  city  is  in  Texas  County. 

Funding  Bonds. 
«s '16     J-J       S6.078C.. June  12  1936 
BOND.  DEBT  Sept  28  '22-. $78. 078 

Water  debt  (inrl.) 42,000 

Assess,  val.  '22  (actual)... 824, 893 
Total  tax  rate  (perSl.OOO)  "21.  23.40 
Population     1910.    525;     1920.    946 

INT .  at  fiscal  agency  in  New  York . 


HUGHES  COUNTY. 

Holdenvllie  is  the  county  seat. 
Court-House  and  Jail  Bonds. 

68 '15     J-DSIOO.OOO Dec   1  1940 

BOND.  DEBT  Nov  19 '21  $280,000 
Assess,  val.  real  &  pers'1..11.542.172 
Other  assessable  property.  3.810.585 
Total  assess,  val.  1921--. 15.352. 757 
Popula'n  1910,  24.040;  1920,  26,045 


auQo. 

This  city  Is  In  Choctaw  County. 

Incorporated   in   October    1902. 

Road  Bonds. 
68  '16     ...    $50.000 

Park  Bonds. 
6Hs'17  A-O  $15,000. --Oct  16  1937 

Bridge  Bonds. 

68  '16     -.-    $33,000 

6s  -09     .--      50.000 Aug  1  1933 

6s  '10     ...      35.000 Aug  1  1935 

8}i8'17  M-N  10.000 Mayl  1937 

Sewer  Bonds. 
6s  '10     ...    $75,000 Feb   1  1935 

City-Hall  Bonds. 
•«8  '10     ...    $20,000 Feb   1  1935 


Funding  Bonds. 

'is-y.i     ._-    S12. 215-.. Aug  2S  1038 

BOND.  DEBT  Sept  20  '16.  $292,215 

«sssed  valuation  19 16... 2. 590 .953 

otal  tax  (perSl.OOO)  1914.  ..$27  10 

«pulatlon  1910.  4.582;  1920.  6.363 

iNT.  at  fiscal  agency  In  New  York. 

HUGO  schooiTdistrict. 

School  Bonds. 

5.2s05   .--    $15.000 Nov  1  1925 

5.23'09   ...      60.000 Feb   1  1929 

53  '19     ...    100.000 ..1939 

School  Bonds  (Funding). 

68  '11      ...      $7.658 Feb   1  1936 

BOND.  DEBT  Nov  19  '23.  $182,058 

Slnkingfund 28.690 

Tot.ass'd  val. '23(65%  act. )3. 644.425 
Sch.  tax  rate  (per  $1,000)  ■23-$21.00 

Population  In  1922 10,000 

[DABEL.  

This  city  Is  In  McCurtaln  County. 

Water  Bonds. 

8s  M-9  $40.000c 1935 

6s  '12  A-O  $35.000c..Apr  15  1937 
8s  '16     ...        7,000c 1941 

Park  Bonds. 

89  '15     ...      $8. .500c 

BOND.  DEBT  Oct  24  '21.  $162,000 

Sinking  fund 41.000 

Assess,  val.  '21  (H  act.).. .1.328.586 
Tax  rate  (per  $1,000)  1921  .-.$51  ,S0 
Population  1910.  1,493:  1920.-3,067 

INT.  at  fiscal  agency  in  N.  Y. 

JACKSON  COUNTY. 

Altus  Is  the  county  seat. 

Funding  Bonds. 
6s  '21     M-9  .?.33, 000- -.Sept  26  1931 
BOND.  DEBT  Nov  30 '20    $138,683 
Assess,  val.  real  &  pers'1..13.616.820 

Other  assess,  property 2. 629, .379 

Total  assessed  val.  1921.-16.246.199 
County  tax  rate  (per  $1.000) '20  $3.40 
Popula'n  1910.  23,737 1  1920,  22.117 

JENNINGS. 

This  town  is  in  Pawnee  County. 

Sewer-System  Bonds. 
.8  .--    $60.000 

Water-Extension  Bonds. 

.8  --.    S25.000 

BONDED  DEBT (?) 

Population    1910,    361;     1920.    910 

JET  CONSOL.  SCH.  DIST.  No.  4 

This  district  (P.  O.  Jet)  Is  In 
Alfalfa  County. 

School  Bonds. 
6s  ..-    $50,000- 

BOND.  DEBT  Oct  16  '23.  .$44,440 
Assessed  valiMtlon  1923- --1 ,646  909 
Sch.  tax  rate  (perSl.OOO)  '23-. $17. 03 

JOHNSTON  COUNTY. 

Tishomingo  is  the  county  seat. 

Road  Bonds. 
5s  ...    $134.400 

County  Bonds. 

6s  -.-    $127.361 

CO.  BD.  DT.  Oct  8  '23-.  $561,761 

Township  debt  (add'l) 138.510 

Sinkinsfund 74,122 

Assessed  val.  real  estate 5,215,878 

Assess,  val.  personal 1,462.396 

Other  assessable  property.  .2,390.121 
Tot.val.'23(abt.60%act.)  9.068.395 
Total  tax  (per  $1,000)  '23  (est.)  $4.00 
Popula'n  1910.  16.734;  1920,  20,125 

KAW  CITY. 

This  town  is  in  Kay  County. 

Water  Works  &  Elec.  Lt.  Bonds. 

8s  '17     J-J     .$25.000 Jan   1    1942 

(Subject  to  call  .?5.000  every  5  years.) 

Qas  System  &  Equip.  Bonds. 

-8  --.    .$25.000 

BOND.  DEBT  Nov  1918-.-S25.000 
Tot.  assess,  val. '18(75%  act.)256,442 
Total  tax  rate  (per  $1,000)  '18  $17  60 
Population  In   1910,   595;  1920,  447 

kingfisher! 

This  city  is  in  Kingfisher  County. 
Inc  April  4  1893.  Pop'n  '10,  2.538. 
1920.  2,447. 

City  Hall  Bonds. 
6s  ...    $63,000-. $3, OOO'yearly 

Vk'ater-Works   Bonds. 
5s  J-J     $35.000c-..July  1  1935 

8s '18     -.-      40.000 1943 

-8  ...      28,000 May  11936 

fiewer  Bonds. 
53  J-J       S6,000c-..Jan    4  1934 

GEN.  BD.  DT.  Dec  1  '21..  $185,000 

Assessment  debt  (add'l) 101.000 

Slaking  fund  (water) 23,000 

Assessed  valuation,  real 608,181 

Assessed  val.,  personal 1,199,440 

Other  assessable  property.  .      97 .350 

Total  assess,  val.  1921 1.904.971 

Total  tax  rate  (per  $1,000)  '21  $18.30 

INT.  at  fiscal  agency.  N.  Y. 

KIOWA. 

This  town  Is  In  Pittsburg  County. 
BOND.  DEBT  Oct  9  1920.. -$57. 000 

Asses.sment  debt 4.000 

Ass'd  val.  '20  (40  to  60%  act.) 437. 225 
Tax  rate  (per  $1,000)  1919  .--$4.95 
Population   1910,   1,021;   1920.1,287 

KOSOMA  TOWNSHIP. 

This  township  is  in  PushmatahaCo. 

Funding  Bonds. 
6s '22     ---      $3. 600. ..Jan    17  1947 

Road  Bonds. 
6s  A-O  .--    $50.000--. Apr   12  1944 
BOND.  DEBT  Oct  10  '23-     $53,600 

Assess,  val.,  real  estate 407,657 

Assess,  val.,  personal 86,529 

Other  assessable  property.  561 ,376 
Tot.  assess,  val. '23  (M  act)1.055.562 
Total  tax  rate  (per  $1,000)'  23-$9.01 
Population  in  1920 1.592 

KREBS. 

This  city  is  in  Pittsbiurg  County. 

Water  Bonds. 

5s  ..-    $50. 000c 

6s  ...      10.000c 

BD.  DT.  (water)  Sept  28  '22-S60.000 

Sinking  fund 35,000 

Tax  rate  (perSl.OOO)  1921 $37.90 

Population  1910.  2.884;  1920.  2,078 

INT.  is  payable  in  Jackson,  Mich. 


LAWTON. 

This  city  Is  In  Comanche  County. 
Incorporated  Oct.  1901.  Commis- 
sion government  adopted  Sept.  7 
1911  and  upheld  by  District  Court 
on  April  10  1912.      V.  94,  p.  1131. 

In  1921  the  Commi^--iouor-Man- 
ager  form  of  Government  was 
adopted. 

'  '    i        Bonds. 
5s  '11     F-A  S70.000c.-Aug  14  1936 

City-Hall  Bonds. 
6s  '04     J-J     $20.000c..-July  1  1924 

Water-Works   Bonds. 
5s  '07     J-J  $200.0nnc...July  1  1937 
5s  '10     J-J       -10. 000c. ..July  1  1935 
6s  '17     F-A  313. 500.. Aug  1  •24-'42 

Sewer  Bonds. 
5s  '07     J-J     $50 .000c- -.July  1  1937 

Squaw  Creek  Bonds. 
5s  '07     J-J     $40,000c...July  1  1937 

Street  Bonds. 
5s   07     J-J    SlO.OOOc.-.July  1  1937 

Reservoir  Bonds. 
5s  J-J  S200 ,000c... July  1  1937 

GEX.  BD.  DT.  June  30  '22  $9fi7.01)0 

Water  debt  (incl.) 770.000 

Sinking  fund  -  -  - 1 1 1 .  l.■).>^ 

Jud'.'nirnt   debt   (;idd'l) 26,120 

Total  assess,  val.  1922  (abt. 

60%  act.) 5.774,695 

Cltv  lax  (per  SI, 000)  l!)22-.-S27.7n 
Total  trix  fpprSl.OOO)  1922  .-85480 
Population  1910,  7,778;  1920.  8,930 

INT.  at  fiscal  agency,  N    "i  . 


BOND.  DEBT  Oct  11  1920  $187,191 

1  Assessment  debt 276,524 

i  AS.SOSS.  val.  real  &  pers'l.-17.888.807 
Other  as.ses.s;»ble  property.  5,217.011 

Total  assess,  val.  1921 23,105.818 

Slate  A:  Co  tax  (per  $1 .000)  "iO-SS.OO 
Popula'n  1910,   31,740;  1920.  27.650 
INT.  at  fiscal  agency.  N.  Y. 


LAWTON  SCHOOL  DISTRICT. 

This  district  not  only  Includes  the 
city  of  Lawton,  but  also  adjacent 
territory. 

5s  '09  J-J  SlOO.OOOc  -.Jan  1  1929 
.5s  '11  M-N  31. 000c. .-Nov  6  19:^6 
BOND.  DEBT  June  30 '23.  .S382,074 

Sinking  fund 77.863 

As.sess.  val.  '23  (60%  act). 6. 487. 753 
Sch.  t:ix  rate  rper  .-jJl.OOO)  '23..?22.ii0 
Population  1923  (est.) 14,000 

LEFLORE  COUNTY. 

Poteau  is  the  county  seat. 

Funding  Bonds, 

6s  s-a     $50,000c 1936 

-s  '17     ---       13.000 1937 

6s  s-a       17.000c ..1939 

.s  '18     --.      25.000 1944 

.s  '20     .--       35,000 1945 

Ro-id  Bonds- 
6s  '22     .\ OSSOO.OOO   -Apr   1    '28-'47 
BOND.  DEBT  Oct  8  '23-     $940,000 
Assessed  val.  real  estate-.  8,922,845 

Assessed  val.  personal 2.863.995 

Other  assess,  property 6.905.979 

Tot.ass'd  val. '23(,50%act.)  18,092.819 
State.<t(^o.taxfper  $1,000)  '23--S8.65 
Popula'n  1910,  29,127:  1920    42,765 

l.N'T.  on  Cs  of  1922  at  the  State 
fiscal  agency  of  Okl.ilioma  in  N.  Y.  C. 


LOVE  COUNTY. 

Marietta  Is  the  county  seat. 

Current  E.xpense  Bonds. 
6s  Jan    $20.000c--.Jan    1  1928 

Court-House  &  Jail  Bonds. 
5s  A-O  S75.000c-..Sept  1  1926 

Road  Bonds. 
6s  -..$160.000 

Funding  Bonds. 
68  J-D  $34.000c..Dec  27  1930 
5)4s  J.J  15.433.56cDec23  1937 
68  '16  M-N  16.800.. .Nov  21  1941 
68  '17  J-J  14. 000c. -July  24  1942 
6s  ...      73,000 _ 

Judgment   iiunds. 

6s  '15     J-J       S3. 000 Jan    1  1940 

T()T.\L  DEBT  Sept  9  '23.  $400,191 

Assess,  val.  real  estate 3.879.356 

A.sse.ssed  val.  personal 9.54,794 

Other  assessable  property..  1,946,588 
Tot.ass'd  val.'23i.'0';  act.)6. 780.738 
8tate&Co.tax(per  $1,000)  23. $18. 30 
Pop'n  1910,  10.236;  1920 12.433 

INT.  on  current  expense  bonds  at 
State  Capital,  on  others  at  State 
fiscal  agency.  N.  Y    City. 


LOVE  CO.  SCH.  DIST.  NO.  16. 

Building  Bonds. 
48  ...    $89, 228c - 

IIONI).  DEBT  Nov  1922..  $123,528 

Slnkingfund.. 40,888 

Tot.ass'd  val. '22(60%  act.)l,874,600 
Sch.  t.ix  r.ite  rpcr  Sl.OOO)    22-S22.30 

Population  m  1919  (est.) 2,500 

INT .  is  payable  at  fiscal  agency  In 
New  York. 


LEHIGH. 

This  city  Is  In  Cial  County. 

Water-Works    Bonds 

6s  J-D   $42.500c.. ..1934 

6s  M-S    40.000c 1939 

(Subject  to  call  after  15  years  from 

date  of  issue.) 

Street  Bonds. 
6s  J-D   SlO.OOOc .-1934 

City  Hall  and  Jail  Bonds. 

s6  '17     P-A     S5.000 Feb  3  1942 

BOND.  DEBT  Oct  8  '23 $97.-500 

Asse.ss.  val.  real  estate 167.073 

As.sess.  val.  personal 104,935 

Other  assess,  property 97.670 

Tot.ass'd  val.'2:!(80%act.) -.369.678 
Total  tax  (perSl.OOO)  1923- - -$.50. 16 
Population  1910.  1.880;  1920.-1.898 

INT.  is  payable  at  fiscal  agency 
In  Now  York. 

LINCOLN  COUNTY  S.  D.  NO.  1. 

(P.  O.  Chandler.) 
53^18     M-S  S54,00()c.--Mar  1  1943 

6s  --.        6,026 .1944 

.5s  '21      ...       15.()!)0.1926,  '31  &  '36 

6s  '22     ---       13,908 1947 

BOND.  DEBT  Sept  30  '22    $89,994 

Sinkinsr  fn nd 8 .000 

Tot.  as-sess.  val.  '22 .1,395,165 

Sch.  tax  rate  (per  $1,000)  '22. $21. 60 
Population  in  1920 2,226 

LINCOLN  CO.  SCH.  D.  NO.  103. 

P.  O    Prague. 
63  '17     J-J       $5.000c---July  1  19-37 
TOTAL  DEBT  Sept  29  '22-. $13. 900 

Assessed  v:ilu.ition  1922 900.000 

Sch.  tax  rate  (per  Sl.OOO)  '22. SI 8.70 
Population  In  1917    (est.) 2.000 

LINDSAY. 

This  city  Is  In  Garvin  County. 

Incor.  In  1903.  Pop'n  '10,  1.156. 
1920.  1..543. 

Hehool  bonds $10,000 

Sewer  bonds 63,000 

Water  Works  Bonds. 
5!^s        M-S  $134, 000. --Mar  1  1934 

Electric   Light  Bonds. 

54s        M-9  s;;^5.000 Marl  1934 

BOND.  DEBT  Dec  16  '21-  $242,000 

Slnkingfund 33.380 

Assessed,  valuation  1921 996,781 

INT.  at  State  fiscal  agency  in  N .  Y 

LITTLE  TOWNSHIP. 

This  township  Is  in  Harper  Co. 

Bridge  Boncfs. 
6s  '16     F-A    f$7.000c..Oct    14  1926 
1   7.600c.. Oct    14  1931 

Road  Bonds. 
6s  '16     F-A  .$l8,000c.-Nov  15  1941 
TOTAL  DEBT  Nov  22   192.3.$32,600 

Assess,  val.  real  estate 8  I3,815 

Assess,  val.  personal 108,770 

Other  assess,  property 1,864 

ToUl  assess,  value  1922 914.449 

Ti\  r,t  .  rper  S;l  .();)())  1922  -  -,v9.00 
Population     1910,    988:    1920.    821 

LOGAN  COUNT'S. 

County  seat  is  Guthrie. 

6s  Sept    .S6,76Sc 1924-1925 

4Hs        May    48,0')0c 1924-1929 

5s  Aug     26,2.50c 1924-1929 

6Hs'12  M-S    37,000c--Mar  23  1937 


McALESTER. 

Formerly  a  city  In  the  Choctaw 
Nation,  in  the  Indian  Territory,  and 
now  In  Pittsburgh  County.  City  of 
McAlester  was  formed  by  an  Act  of 
Congress  March  29  1906  by  the  mer- 
ger of  the  city  of  South  McAlester. 
Incorporated  Nov.  8  1899,  and  modi- 
fied Jan.  17  1900.  and  the  old  town  of 
McAlester,  Incorporated  Jan.  23 
1899.  Commission  government  was 
adopted  in  1910;  manager  form  of 
government  adopted  Nov.  3  1919. 

Water  Bonds. 
5s  '09  F-A  $20. 000c- -.Apr  1  1929 
58 '11  -.-  80.000c..May31  1936 
53  '12  F-A  oO.OOOc.Feb  1  1937 
6s  -.-  25.000c.. -Nov  1  1936 
5s '20     J-J-     125.000 Jan  1  1945 

Sewer  Impt.  Bonds. 
6s  ...    S50,000 June  1  1941 

School    Bonds. 
5s  M-N$175.000c..-May  1  1937 

Funding  Bonds.  _ 

6s  '12  F-A  $32. 2 10c... Feb  1  1937 
.5s  A-O  $75.000c-..Apr  1  1928 
5Hs'20  F-A     60.310 Mar  1  1945 

Sewer  Bonds. 
53  '09     F-A$175,000c._.Apr    1  1929 

Jail   Bonds. 
5s  '09     P-A     $8. 000c. -.Apr   1  1929 

Park   Bonds. 

.5s  '14     M-N.S30.000 Mayl  1939 

BOND.  DEBT  Dec  1923-$1. 0.50. 520 

.Sinking  funds 476.700 

Assess,     val.     1923 8,214.170 

Total  tax  (perSl.OOO)  1922. ..$49.80 
Pop.n  1910.  12.954;  1920 12,095 

INTEREST  on  water  bonds  of 
1912  payable  at  office  of  Treasurer  of 
Pittsburg  County;  on  other  Issues  at 
Mechanics  &  Metals  Nat.  Bk..  N.  Y. 


McALESTER  SCH.  DISTRICT. 

A  district  in  Pittsburg  County. 

School  Bonds.  .„„„ 

5s  '12     ..-      60.000 1932 

5s    16     ...      40.000 1936 

5s    19     .--    250.000 Feb     1944 

OS  '21     --.      60,000 1941 

54s        --.       55,000 

TOT.  DEBT  Oct  1923 $400,000 

Slnkingfund 840 

Assess,  val.  '23  (4  actual) .8.573 .000 
Sch.  tax  rate  (per  $1,000)  '23. $15.00 
Population  in  1923 16,000 


McCURTAIN  COUNTY. 

Idabel  is  the  county  seat. 

Court  House  and  Jail  Bonds. 
54s        .-.-  $125.000.. 1944 

Road  Bonds. 

.5s  -..$3.50.000-.- - 

TOTAL  DEBT  Oct  8 '23.     $623,245 

Sinking  fund 51 ,9.58 

Stat e.VcCo. tax  (per  $1,000)  '23  $14.40 
Total  assess,  value  1923-. 11.828, 285 
Pop'n  1910.  20.681:   1920 37.905 


MclNTOSH  COUNTY. 

Eufanla  is  the  county  seat. 
Funding  Bonds.  .„„« 

63  J-J     $26,070c .-1936 

liOXD.  OEiiT  Oct  19-'3.  S22-i.222 
Assess,  val.  real  estate-..  7.436.371 

Assess,  val.  personal 1,901.866 

Other  as.ses.sable  property.  .  1 ,978.458 
Tot.ass'd  val.'23(»t  act.). .11.316, 695 
Stite    &     CO.     lax    rate     (per 

SI. 00'))    1923    S15.25 

Pop'n  1910.  20.961:  1920 26.404 

INT.  at  fiscal  agency.  New  York. 


HADILL. 

This  city  Is  In  Marshall  County. 

Water-Works  Bonds. 

6s  '17     J-J     $65,000... ..1942 

.5s  ...    350.000 

6^  '22     .T-J     S11.000---1940  &  1950 
TOT.  BD.  DT.  Nov  19  '23.  $478,500 

Water  debt  (incl  ) 424.000 

Tot.ass'd  val. '23(40%  act.)  1,864.613 
Pop'n  1910.  1,564;  1920 2,717 
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MANQUM. 

This  city  Is  In  Greer  County. 

Fire-Truck  Bonds, 
68  "IS      ---    $10.000. 

Convention  Hall  Bonds. 
.8  -.-    $75.000--- 

Electric  Light  Bonds. 
6s  '17     J-J     $75,000 Jan    1  1942 

Other  Bonds, 

Water-works $60,000 

City -hall  and  fire-station 25.000 

Sewer 45,0ui 

Street 25.00(1 

Park - lO.OOr 

BOND.  DEBT  Oct  9  '23.-  .5.3.55.000 

Water  debt  (i:icluded)    <)0.000 

Street  paving  debt«(add'l)-    220,000 

Sinking  fund-.- 137,496 

Assess,  val.,  real  estate 1,11.H,227 

Assess,  val.,  personal 734,545 

Other  assess.-il)le  property..  84,875 
Tot.ass'd  val. '23(34  acfl).  1.932,647 
CMty  tax  rate  (per  $1,000)  ■23-$27.41 
Pop'n  1910.  3.(3fi7    1920 3.40.= 

MANOUM    SCHOOL    DISTRICT 
This  dlstrirt  (P.  O.  Mangutn)  ',s  Ir 

Greer  County. 

School-BuildinK  Bonds. 

58  ...    $78,000 1044 

BONDED  DEBT (7) 


MARIETTA. 

This  city  Is  In  Ixjve  County,      ic 
co^po^at^^d  as  a  town  March  1898,  as 
a  city  of  flr.<it  class  March  11  1913 

Water  and  Sewer  Bonds. 

6s  '13     M-S  $35.000 Sept  2  19.-I 

Water- works    bonds $2«.O0C 

Water  ext.  bonds 15.00' 

Funding   bonds..- 11.00' 

Electric  li^lit  bonds 7.50( 

Spwer  bonds. -.    .      ..      .iO.no' 

TOT.  BD.  DT.  Nov  24  '22.  S215.940 

Sinking  fund 59.932 

Assess,  val.  •2H%  actual).  1,289. 106 
Pop'n  1910.    1..546;    1920- -       ..l.»" 

INT.  at  fiscal  aeency  In  N.  V 


MARIETTA  SCHOOL  DIST. 
BuildinK  Bonds. 

5s  '17     M-NS40,000 May  1  1942 

TOT.  DEBT  Oct.  8  '23..  $123,328 

Sinking  fund 40, .543 

Tot.ass'd  val.'23(50%act.)  1,601,229 
School  tax  rate  (per  $1,000) 

1 923 $23  00 

INT.  pavable  at  the  State  fiscal 
agency  in  New  York  City. 


MARLOW. 

This  city  is  in  Stephens  Countj 

Water-works  Bonds. 

5s  ...    117.500 Jan    1  192r 

63  ...        8,000 Mar  1  192t 

6s  ...       15,000 Aug  1  193) 

6s  '16     A-O     20,000 - 

(Due  part  Oct  1    1926.  1931.     1936 
and  1941.) 

Sewer  Bonds. 

68  '16     A-O  $20,000 

(Due  part  Oct   1    1926.     1431,   1936 
and  1941.) 

City-Hall  Bonds. 
68  -..       $7.000 Aug  1  193i 

Water  and  Sewer  Bonds. 
$80,000 


BOND.  DEBT  Sept  28  '22.  $167.-500 

Sinking     fiiu<i 27.l5-> 

Total    assessed   value    1922 

(.50-60%    actual) 1.3'^2,247 

Total  tax  rate  (per  $1,000)  '20-$14.46 
Pop'n   1910,   1.9t>5;   1920 2,2;> 

MARLOW  SCH.   DIST.   NO.  3. 

A  district  in  .Stephens  Couuty. 

Building  Bonds. 

.8  '08     ...    $37 .000c 192'' 

-8  '09     ...         5..5O0C --192'- 

BOND.  DEBT  Dec  11  '22-  $116,120 

.\ssess.  val.,  re.il  estate 99  l.Xi)() 

Assess,  val..  pc-son:!! 40'f,7'iO 

Assess,  val.  public  service.    230,096 

Tot.  a.ss'd  val.    1922 . '1,630. Zl6 

Total  tax  rate  (per  $1,000)2  2  $20  50 
Population  1917  (est.) 3,200 


MARSHALL  COUNTY. 

Madill  in  the  county  seat. 

Court-House  Bonds. 
.8  ...    $75,000 

Road  Bonds. 
6s '22     ...$3.50,000 

Funding  Bonds. 

.8  -.-    $13.602 

TOTAL  DEBT  Nov  18  '22  $438,602 

Sinking  fund 4.896 

Tot.ass'd  val. •22(abt.Hact) 1, 978, 966 
Stato.tCo.tax(pcr  $1,000)  '22-$10.O0 
Population  1910,  11,619;  1920.14.674 


MARSHALL   CO.    S.    D.   NO.   2 

BOND.  DEIST  Nov  21    '21     .?<>9,0(M 
Ass'd  val.  '21   (H   act.) . --2,075.7.54 

Tax  rate  (per  $1,000)  '21 $15.50 

Population  in  1921  (est.) 3.00* 


MEDFORD. 

This  city  Is  In  Grant  County.  Inc 
In  1H95.  Population  1910,  1,110 
1920.  1.0.50. 

Water  Bonds. 

68  J-J     $25.000c 193- 

6s  '10      M-H     12,0000. .-Mar  1   19<.' 

Water  Works  Rxtension  Bonds. 
-8  -.    $17,000 SeriaUy 

Funding  Bonds. 

68  M-H    $3. 300c-- 

(Part  duo  each  year  beg.  Mar.  7  '2f> 
68  K-A      $S,31H.60c 1932 

Elcctrlc-Light    Bonds. 
6s  '10     M-H  $|S.00()c...Mar  1   193.' 
BOND.  DEBT  Oct  14  '■20...$71,61P 
Asse-ssod  val.  '20  (H  act.)..-607,87>- 
Total  tax  rate  (per  $1.000)'20  $22.80 

INT.  at  fiscal  agency.  N.  Y. 


MIAMI. 

This  city  is  In  Ottawa  County 

Wnter-Works  Bonds. 
a«  "17     A-O  $45. 000... Oct    20  194:^ 
6s  ...    260.000 

Electric  Light  Bonds. 
e«  '17     A-O  $45.000 Oct20193» 


Storm  Sewer  System  Bonds. 

68  '17     A-O  $80,000 Oct  20  1942 

6s  .--         9.000 

Sanitary  Sewer  Bonds. 
68  '17     A-O  $20.000 Oct20194:^ 

Sewage  Disposal  and   l£xt.  Bd» 
6s  .     S151.000 

Fire  Dept.  Bonds. 
6s  '17     A-O  $10,000 Oct20  194i 

Park  Bonds. 
.s  '21      .--    820.000 

Conventional  Hall  Bonds. 
.s  '21      ---    $20.000 

Funding  Bonds. 

.s  '22     ...    .$65. -200 

BOND.  DEBT  July  1  '22.  $991,735 

Water  debt  included- 4.55.000 

Assess,  debt  (add'I)  (est.)..    600,000 

Sinking  fund 134,000 

.\ssess  val.  real  est 2,983,032 

Asse.ss.   val.    personal 912,913 

Other   assess,    prop ..     255.518 

Total  .-issejss.  v,%l.  19?3  4  ]51.4'):{ 
Citv  tax  rate  (per  $1,000)  •23-$23.90 
Population  1910,  2,907;  1920. .6,802 

MIAMI  SCHOO^iTdTSTRICT. 
School  Building  Bonds. 

5s  '23     ---$100,000 Mar  1  1943 

BOND    OKHr  Dec  1    19..  .Sl!3.uiti» 

Sinking  fund  (est.) 45,000 

4.88688.  v,al.,  real 3.320,.305 

Assess,  val.,  personal l,a51.770 

Other  assessable  property.  274.514 
Tot. assess,  val  .'19  (abt.act.)  .4 ,946  ,,589 
School  tax  rate(per  $1 ,000)' 19  $13.07 
Population  in  1919  (est.) 10,000 

MOORE  TOWNSHIP. 

This  township  is  in  Pottawatomie 
County. 

«8  ...    $40.000 1944 

BONDED  DEBT (7) 

I'oidil-ition  iu  1920 1  ..544 

MORRIS.  

This  city  is  in  Okmulgee  County. 

Water  Bonds. 

■<•>  '18     M-S  $18.000 Sept  1  1943 

6s  -_-      67,000--- 

Sewer  Bonds. 
(is    19     s-a     $60,000..-June30  1944 

BONDED  DEBT (7) 

Population  in  1920 1.926 

MORRIS    CONSOL.    SCH.    DIST. 

This  district   (P.  O.  Morris)  is  in 
Okmulgee  County. 

■■'18      _    .     $.55.000 1943 

BOND.  DEBT  Oct.  8  '23.    $55,000 

Sinking    fund    1.402 

Assess,  val.  1923  (act.) 1,901.452 

Tax  rate  1923    - $1880 

Population  in  1923   (est.) 5.000 


MULDROW. 

This  city  is  in  Sequoyah  County. 
inc.  Dec.  1  1896.  Pop'n  1910, 
^71;  1920,  693. 

Water  Bonds 
lie  '11      A-O  $26.000c 1936 

Electric-Light  Bonds. 

fis  '11      .\-0     $7 .000c 1936 

BOND.  DEBT  Nov  25 '22.     $33,000 

Water  debt  (incl.) 26,000 

Sinking  fund 14,000 

Assess,  val.,  real  estate 131,174 

As.se.ss.  val.,  personal 80,136 

Other  as.sessable  property..       42,990 
Tot.ass'd  val.'22(abt2-3act)    254,300 

INT.  at  State  fiscal  agency  In  N.Y. 


M0SKOOEE. 

Formerly  a  city  In  the  Creek  Na- 
tion (now  in  Muskogee  County)  iu  the 
Indian  Ti-rrltory.      Incoru.   in    1898 

Water,  Sewer  and  School  Bds. 
4H's*05  M-N$100.000c.-Nov  1  1925 

Water  Bonds. 
Ss  '02   M-S  .$150.000c-.-Mar  1  1932 
.58  '08     P-A   2.50.000c. ..Dec   1  1933 
^«    11      M-S  390.0n0c...Mar  J   1936 
5s  '19     M-S  130.000 Mar  1  1944 

Sewer   Bonds. 
5s  '02      M-H  $25. 000c... Mar  1  1932 
6s  '08     F-A  .300,0000. ..Dec   1  1933 
o'*  '11      M-H  225.000c. -.Mar  1   1936 

.5f  "16     J-J       25,000 Jan    1  1941 

(Subject  to  call.) 

Hospital  Bonds. 

,5s  '19     --.       12. .500 Mar  1  1944 

,5s  '20      .-.     1,50,000 .May  1  1945 

Water  and  Sewer  Bonds. 
68  '04  M-N.«100.000c...Nov  1  1924 
li-is'05M-N      100,000c.. Nov   1   1925 

Qarbage-Disposal  Bonds. 
=>3  '11      M-S  $35. 000c... Mar  1   1926 

Funding  Bonds. 

•>»  '09     M-H  $74.000 Mar  1  1929 

5-   '13      A-O  $52.0(11  .;4K. Oct      1    19l'S 
5»    17     J-J     115.,59i Jan    1  1942 

f-ire-Protection   Bonds. 
S>    09      M-H  $6l).noOc...Hept   1    1929 
5s  '19     M-S     75.000 Mar  1  1944 

Park    Bonds. 
ii  '10     M-H  $,5O.O()0c...Si'pt  1  1935 
5s    13      F-A    1,50.000c...  Feb    1   193S 
58  '16     M-S    SO.OOOc.Mar  15  1941 

is    20     ...      25.000 May  1  1945 

,5s  '19     ...    100.000 May  1  1944 

5s  "20     ...     100.000 May  1  1945 

Fair  Qrounds  Sc  Pnrk   Bonds. 

5s '18     ...     100.000 Mar  1  1938 

Ss  '19      M-S  .$100.000. 1944 

Qas-Pipe  Bonds. 
"is  '16      J-J  JlOO.OOOc...  Jan    I   1941 
BD.  DEBT  June  30  '23.. $3,074, 1,54 
Assessment  del)l  (.idd'l)..       317,282 

Floatingdebt  (add'I) 95.637 

Sinking  fund. 1 ,322.227 

Total  a.ssoss.  val.   1922-23 

(60%    actual).. 28  620.676 

City  tax  rate(ppr$l, 000) '22-23  $16  12 
Pop'n  1910,  25,278;  1920 .•J0,277 

INT.  at  fiscal  agency.  N.Y. 


MUSKOOEE  SCHOOL 
NO    20. 

tHs'05  M-N  $75,0000. 
ms'09  F-A  llOO.OOOc  . 
5a  '11  M-N  175.000c. 
5?  '12  M-N  130.000c. 
5s  '19  J-J  400.000.., 
.5s  '20  ...  2,50,000... 
BD.  DEBT  Oct.  10  '23. 


DISTRICT 


.Nov  1 
.Feb  1 
.May  1 
.May  1 
-July  1 


1925 
1929 
1936 
1937 
1944 
1945 
.$1,330,000 


Sinkingfund 570,178 

Total     as.sess.     val.     1922 

(about  'A  actual) 29.869.164 

Sch.  tax  rate  (per  $1,000)  '22. $17.61 
Pop'n   1910.  25.27S:  1920 30.277 

INT.  at  fiscal  agency.  N.  Y. 


MUSKOGEE   COUNTY. 

Muskogee  is  the  county  seat.  An 
injunction  was  Issued  restraining  the 
County  Cotnmissioner  from  issuing 
or  selling  $500,000  court-house  bonds 
voted  Aug.  20  1911.     V.  93,  p.  682. 

Funding  Bonds. 

5-i  '09     J-J     .$31.000c July  1  1934 

5s  '10      A-O     80. 000c. ..Oct    1   1930 

Bridge  Bonds. 
OS  '10     J-D$140. 000c. ..Dec   5  1930 

.s  _.    400.000... 

GEN.  BD.  DT.  July  1  '23    $.579,000 

Floatingdebt  (add'I) 288,2.54 

Sinking  fund 432 .228 

As.sessed  val.  real  estate.. 38, 001, 562 

A.ssessed  val.  personal 11,130,330 

Assess,  val..  real  &  pers'1.49.077.2.87 
Other  asses-sable  property.  7 .250.658 
Total  ass;»s.s,  val.  1923..  ..56.3.82  .520 
Co.  tax  rate  (per  $1,000)  •23--$10.,50 
Pop'n  1910,  52,743;  1920 61,710 

INT.  at  fiscal  agency.  New  York. 


NEW  CORDELL. 

This  city  (P.  O  Cordell)  Is  In  Wa- 
shita Co.  Inc.  as  city  of  first  class 
May  1908.  Pop'n  1910,  1,9.50;  1920 
1  855. 

Electric-Light  Bonds. 
«9    09     F-A  .$10. 000c... Aug  1  1934 
(Subject  to  call  after  Aug.   1   1919.) 

Water  Bond.o. 

68  '09     FA   $27. 5000... Aug   1  19.34 
(Subject  to  call  after  Aug.   1   1919.) 

Water-Exten.sion  Bonds. 

f$10.000c...Jan    1  1925 
6s    15       J-J{    15.000c. ..Jan    1  1930 
I    15,000c. ..Jan    1  1935 
I    25.000c. ..Jan    1   1940 
6s  ...       10. 000. -.Aug   16  1931 

6s  ...       15.000. --Aug  16  1931 

6s  ...       15. 000. --Aug  16  1941 

gs  ...      10, 000. --Aug  16  1946 

Sewer   Bonds. 

6s  '16     F-A  $25.000 Aug  1  1941 

BOND.  DEBT  Nov  3  '23..  $217„500 

Water  debt  (incl.) 142.500 

Sinking  fund 50.000 

As.se.ss.  val.  '23  (H  act.) -.1,000  090 
THal  tax  rate(per  $1 .000) '22    $36.00 

INT.  at  fiscal  agency.  N.  Y. 

NEWKIRK. 

This  city  is  in  Kay  County. 

Water-Works  Bonds. 

5s  '10     ...    $30.000 Dec  1  1935 

(Subject  to  call  begin.  Dec.  1  1920.) 

Sewer  Bonds. 
5s  "10     ...    $27,500 Feb   1  1936 

Funding  Bonds. 

69  '12     ...      $6.0o0 June  1  1937 

BOND.  DEBT  Oct  1923. .$248  500 

Paving  bonds 100.000 

Sinkingfund.. $55,000 

Assess,  val.,  real  estate 758,345 

Asse.ss.  val.,  personal 267,493 

Other  assess,  property 178.521 

Tot.  assess,  val.  '23(}<^  act.)  1,204. 359 

Tax  rate  (per  $1,000)  '23 $31.00 

Pop'n    1910,    1,922:    1920 2.533 


NEW  WILSON. 

This    city    (P.    O.    Wilson)    is    in 
Carter  Coiintv. 

Water  &  Electric  Light  Bonds. 

6s  '16     F-A  $25.000 Feb  9   1936 

6s  '17     J-D       6.500...June20  1942 

Water  Works  Bonds. 
6s  '17     .T-D  $10, 000. ..June  20  1942 

Sewer  Bonds. 
6s  '17     J-D   .$5,000 June  20  1942 

Town  Hall  Bonds. 
6s  '17     J-D     $3.500...June20  1942 
BOND.  DEBT  Oct  28  1918. $97, .500 

Cash  on  hand 4,200 

Assessed  val'n  '18  (H  act.)  ..597,361 

Tax  rate  (per  $1,000)  1918 $4.00 

Popul.ation  in  1920 2,286 


NOBLE   COUNTY. 

Perry  Is  the  county  seat. 

Court-House   Bonds   {Tax-free). 
58  '15     J-J  $IOO.OOOc.July  1   '26-'35 
BOND.  DEBT  Oct  1918-     $100,000 

Sinkingfund 79.000 

Assess,  val.,  real  &  pers'l. 15.479,693 

Other  .assess,  property 3.460,435 

Total  assess,  val.  1921 ...  18.910,128 

Tax  rate  (per  $l,000i  1918 $5.50 

Population  1910,  14,945;  1920.13,560 

INT.  at  fiscal  agency.  New  York 


NORMAN 

Countv  seat  of  Cleveland  Co.    First 
inc.   1889:  citv  of  tirst  class   1902. 
6s  Mar  $16.000. .Subject  tocall 

Sewer  and  Water  Bonds. 
68  '08     M-S  $80.000 Mar  1  1933 

Funding  Bonds. 
6s    17     ...    $10. 150. ..Nov  15  1937 
6s  "17     ...      54.16  i/Nov    '27. 

t'32.  '37,  '42 

Water  Works  Bonds. 
«.s  '17        -.       $10.000... Aug  1  1927 

5>^s'22  M-N  218.000 

53^s'22  M-N  227. .500 

Uefunding  Bonds. 
6s '13     June  $20 .000... June  15  1933 

P.lectric  LiKlit   Plant  Bonds. 
5Hs         ..    $1_'5.000 

Sewer   Bonds. 

5Hs"22  M-N2$18.750. 

5l4s'22  ■M-N2   15.000. 

Streel   Inipt.  Bonds. 
5Hs'22  M-N2  $0.500 

Fire  Equipment  Bonds. 

5  Hs'22  M-N2$  14.2.50 

(}EN.  BD.  DT.  Dec  1917.  $280.8.50 

Floating  debt  (est.) 7.000 

Sinking  funds 19.500 

Assessed  valuation  1915 1.970,088 

Pop'n  1910.  3.724:  19'20 5.004 

INT.  at  (Chatham  &  Pheniz  Nat, 
Bank.  New  York. 


NORMAN   SCHOOL  DISTRICT. 

5a  ...  $40 .000c...  Jan  1  1929 
.5s  ...  10,000c... July  1  1934 
5s  ...         6.000 1923 

Funding  Bonds. 
66  ...    $15.000c..Mar  10  1934 

Site-Purchase  and  Building. 

58  "16     A-O  $40,000 1926-1941 

($10,000  every  5  years.) 

5s  '21      ...       15,000 192.3-1926 

BOND.  DEBT  Nov  22  "21  $132,000 

Sinking  funds 37.304 

Assess.val.'21(abt.!^act.).3.892.000 
Total  tax  rate  (per  $1,000)  '21. $4 .97 
Population  in  1921  (est.) 10,000 

INT.  at  fiscal  agency.  New  York. 


NOWATA. 

This  city  is  In  .Nowata  County. 
Incorp.  as  village  aoour  1892;  flrst 
class  Aug.  1908.  .\dopted  commis- 
sion form  of  government  1913;  com- 
mission-manafjer  form  1920,  under 
new  charter.  Population  1910.  3,672: 
1920.  4,471. 

Water-Works   Bonds. 
5s  '08     M-S  $65. 000c... Sept  1  1928 
5s  '09     MS     15. 000c... Sept  1  1934 
5!^s'll  J-D      75.000c...Junel  1931 

Sewer   Bonds. 
5s  '09     M-S  -$30 .000c... Sept  1  1934 

Storm  Sewer  Bonds. 
6s  '16     A-O     .$3. ,500 Oct    1  1936 

Fire  Dept.  Bonds. 
6s  '16     A-O     $3, .500 Oct    1  1936 

City-Hall  Bonds. 
SJ^s'll  J  J     $'20 .000c... Nov  7  1931 

Judgment   Bonds. 
6s  '21      ...    $2.666.67.. Jan    4  1924 

Park  Bonds. 
6s  F-A  $10. 000c --Nov  16  1946 

GEN.  BD.  DT.  Oct  '23.. -  $228,951 

Water  debt  (incl.). 155,000 

Paving  (assess.)  debt  (add'I)    303,000 

Sinkingfund. 190.000 

Assess,  vai..  re.il  estate 1.497, 483 

Assess,  val.,  personal 525  629 

Other  asse,ss.  prop   .    273.4.55 

Total  asse-ss.  val.  1923 2,296,567 

Total  tax  rate(per  $1 ,000)  '23. $49.95 

INT.  In  N.  Y.  at  Nat.  City  Bank 
and  State  fiscal  agency. 


NOWATA  SCH.  DIST,   NO.  40. 

Building  Bonds. 
5 Hs '09  s-a     $18  OOOc&r  ..1924-1929 

5s  ...      25.00()c&r .1929 

.5s  '17     ...      50.000 1930-1942 

Funding  Bonds. 

5J^s        .-.      $5.500 1934 

.5s  '10     M-S       S.OOOc 1936 

BOND.  DEBT  Jime  30  '23  $1.55,902 

Other  indebtedness 14,432 

Sinking  fund 57.427 

Tot.  assass.  val.   '23(}^   to 

3-5   actual) 3,313.540 

.School  tax  rate(pei  $1.000)';^3  $19.06 

INT.  at  fiscal  agency.  N.  Y. 

NOWATA   COUNTY. 

Nowata  is  the  county  seat. 

Court   House  &  Jail   Bonds. 
5s  '10     F-A  $24. 000 1924-1931 

Bridge  Bonds. 
5s  '10     J-J  $100.000r...July  1  1935 
BOND.  DEBT  Nov  1 '23-     $127,500 
Floating    debt    (addl)...         53.147 

Sinkingfund 59.002 

Tot.assess.val.'23(!^  act.)12,816,000 
State&Co.tax  (per$l,000)  '23. $13.00 
Pop'tilO(Census).14.223:'2().  15.935 

INT.  at  fiscal  agency  in  New  York. 

OKEENE. 

This  town  is  in  Blaine  Orunty. 

Water-Works  Bonds. 

68  '09     J-D   $:iO.OOOc 1934 

BOND.  DEBT  June  30  '18--$45.000 
Sinking/Light  plant 1.527 

fund  IWater  plant 3.006 

.\ssessed  val'n.  real  estate 169,100 

A.ssas-sed  valuation,  personal.   78,802 

Other  assesvsable  property 182.596 

Total  assessed  val'n  1918 ---4.30.497 
Total  tax  rate(per  $1,000)  ■17-$38.00 
Pop'n  1910.  920:  1920 1.084 

OKEMAH. 

This  city  is  In  Okfuskee  County. 

Water  Bonds. 

(is  ...    $49.,500 1934 

(te  '14        ..       25.000 19.S9 

6s  '21     P-A   *60.000 Aug  1  1946 

Qas  Plant  Bonds. 
.s  ...    $90.000 

Electric-Light  Bonds. 
98  ...      $5.500 1934 

School  Bonds. 

98  ...    $12,500 1926 

BOND.  DEBT  July  1  '21-  $267,500 

Judgments  (add'I) 19.0,54 

Sinking  fund 86.289 

Assess,  val.  "23  (2-5  act.)..2.5-'3.6ii6 
VAly  tax  rate(per  $1,000)  '21  .$18.40 
PoonV.tion   1910.   1  .3.S9-   1920.   2, 162 

INT.  on  bonds  marked  (•)  at  N.Y 


OKFUSKEE   COUNTY. 

Okemah  Is  the  county  seat. 

Bridge  Bonds. 
.5s  '10    M-S$lOO,OOOc...Mar  1  1930 

Refunding  Bonds. 
98 '10     J-D  $31. 4.50c.. Dec   12  1930 

Okfuskee  Township  Bonds. 
6s  '19      .    -    $10,000 Nov  3  1944 

Road  Bonds. 

.8  ...$300,000 

GEN.  BD.  D  I'.  Oct  1920.     $131,456 

'''-mnty  .sinking  fut>d 60,000 

Total  ssess.  val,    1923 11.692,207 

State&Co.tax  (per  $1,000)  '19.. $8.00 
Pop.  '10.  19.995;  '20  (Census),  25.051 

INT.  at  fiscal  agency.  N.  Y. 

OKLAHOMA   CITY. 

This  city,  the  capital  of  the  State, 
is  the  county  seat  of  Oklahoma  Co. 
Incorp.  Mch.  10  1891.  Commission 
ifovernment  adopted  Mch.  9  1911 
(V.  92.  p.  747)  and  upheld  by  State 
Supreme  Court  on  Junes  1911.  V.  92, 
p.  1652.  Plan  to  recall  dty  officials 
and  abolish  charter  falls.  V.  99, 
p.  1691  Population  1910.  64.205: 
1920,  91,258. 
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OKLAHOMA   CITY   (Ctmcluded) . 

FiindinK  Bonds. 
6s  '96  J-U  $9.:i00cJune  24  '24-'26 
4><b'06  M-8  45,000c. .-Sept  1  1925 
lP-08  F-A  72.500c. .Feb  15  1928 
68  '11  A-O  200,000c.. .Oct  9  19.16 
6«  '19  -.-  54,0OH...  1924-192H 
6s  '21     ---      71,000-. -July  12  1941 

Hospital  Bonds. 
58  "08     M-N$15,000c..Nov  16  1933 
8fl  "11     MS    25,000c--. Mar  1  1936 

Detention  Hospital  Bonds. 
6s  "08     ---    SIO.OOO---N0V  16  1933 

Stable-Site  Bonds. 
6a  '10     J-J     flO.OOOc Jan  1  193fi 

Sewer  Bonds. 
68  '00  A-O  $20.000c..Nov  16  1930 
4H806  F-A  22 5, 000c -..Feb  1  1936 
68  '07  A-O  50.000c. ..Oct  1  1937 
68*09  M-N  15.000c. .. May  1  1934 
68  '09  A-O  185 .000c. -.Oct  1  1934 
68  "09  J-D  200.000c-. -June  1  1934 
68  '11  M-S  125.000c. ..Mar  1  1936 
4 H 8' 16  J-J  20(».OO0c...July  1  1941 
68  '22  ...  1,098.000-Mar  1  •32-'47 
(Due    1-15    each    year.) 

Fire  Department  Bonds. 

68  '09     J-D$l()O.OOOc-..Junel  1934 

68  '10     A-O  l.'jO.OOOC-      AuK   1  19.^."; 

5s  '22     --.    181,000--Mar  1  •32-'47 

(Due  l-lo  each  year.) 

Refunding  Bonds. 
4Hs  "06   F-A  $6,0OOc..Aug   16  1926 
68"07-08F-A      10,OOOc.Aug  15  '27*28 
6e'09-10F-A      10  OOOc.Aug  15  ■29&30 

QarbaKe-Disposal  Bonds. 
68  "10     J-J     S50.000C Jan  1 

Parl<   Bonds. 
6e  '09     J-D$400,OO0c-..Junel 
68  '10     A-O  200.000C-..Aug   1 
6s  "12     F-A  250.000c-. Feb    15  1937 

(Subject  to  call   Feb.   15  1922.) 
4H9'17  ...  $300.000 June  1  1942 

Water  Bonds. 
6e  '00  A-O  $80 .000c.. -Oct  1 
68  '00  M-N  20 .000c... Nov  1 
4H8'06  F-A  225.000c.. .Feb  1 
68  "07  A-O  200.000c..  .Oct  1 
6s  "09  M-N  35.0()0c-..May  1  1934 
6s  '09  J-J  150.000c...Junel  1934 
68  '10  J-J  150 .000c... Jan  1  1935 
68  '11  M-S  250.000c. .-Mar  1  1936 
66  '12  F-A  100,000c. -Feb  15  1937 
4Vi8'16  J-Jl,500.000c  _-July  1  1941 
5s  '22  --.  l,405.000Mar  1  •32-'47 
(Due  1-15  each  year.) 

City-Jail   Bonds. 
OS '09     J-D   $35. 000c... June! 

Police-Equipment   Bonds. 
5s  '10     A-O  $10.onOc-.-AuK   1 
5s  "22     ---      25.000- -Mar  1  •32- 
(Due  1-15  each  year.) 

Street   Bonds. 
5s  '10     A-O  $15. 000c- --Aug  1  1936 

City-Hall  Bonds. 
6s  '01     M-S  $30 .000c... Mar  1  1931 

Buildins  Bonds. 

4H8'16  ...    §15,000 1927-1941 

BOND.  DEB  r  July  1  '22-58.542  900 

Water  debt  (incl.) 4,115,000 

Assessment  debt  (add'l)--  3.172.669 

Tax  certificates  (add'l) 77.494 

Warrant  debt  (add'l) .577.155 

Sinking  fund  (General 1,130,167 

t  Water  (est)  826.700 
Assessed  valuation  1922-112,000,000 
Total  tax  rate  (per  $1.000) '23. $45. 20 

INT.    payable    at    fiscal    agency 
New  York. 


1936 

1934 
1936 


1930 
1930 
1936 
193 


1934 

19.^.' 

•'47 


OKLAHOMA  CITY  SCH.  DIST. 

This  district  not  only  includes  Ok- 
Ifthoma  CMty,  but  considerable  adja- 
cent territory. 

Funding  Bds.  (.Part  every  5  years) . 
68  '04  M-S  $t.000-Sept  10  25  '34 
4H8'09  J-D  133 .000. -.June  15  1929 
6s  "11  M-S$100  OOO..Mar  1  1934 
6s'  11  J-D  48  000.. Dec  15  24- '31 
BulldinK  Bonds. 

4H8'05  J-D   $60.000 Junel  1925 

68  '05     J-J         8,000. -.Mar  15  1926 
i6a'07     J-J         3.800    , ..July  6  1927 

6s '08     J-D     75.000 June2  1928 

4H8'09  J-J    300,000 Jan    11929 

4H8'09  P-A   150,000 Aug  1  1929 

|6b'09     J-J       45.000 Dec  1  1929 

300,000 Junel  1930 

135.000 Oct    1  1930 

235.000 July  1  1931 


6s  '10 
68  '10 
68  '11 
,  t'lS 
66  '19 
6s  '20 


J-D 
A-O 
J-J 
J-J 


Fundinic   Bonds. 

($5.500. --Dec  15  1924 

6s  '09     ---         5. 500. --Dec   15  1929 

5, .500. --Dec   15  1934 

58 '22     ---     122.000 

Hospital   Bonds. 

5s  '16     M-S  $30.000 Sept  5  1931 

,59  '17     ...      20,000 1932 

Sewer  Bonds. 
5a    07      ..-       $7,000c-.-Oct24  1927 
58  '09     FA     70 .000c- -.Feb    1  1929 
58  '18     8-a     150.000. -.Mar  16  1943 

City-Hall  Bonds. 
,5b  '09     F-A   $15, 000c --.Feb    1  1929 

Water  Bonds. 
58  '07     A-O  $60 .000c. --Oct 24  1927 
58  '09     F-A      16.000c. -.Feb    1  1926 
6s  '10      -.-      60,000c-..DfK-  1   193.^ 

5s  '16     M-S    25.000 Sept  5  1931 

58  '18     8-a     385.000. -.Mar  15  1943 

Incinerator  Bonds. 
58  "14      -.-      $5,000. --Sept  14  1939 
58  '17     .--      20.000. -.Sept  15  1942 

Park  Bonds. 
,5s  '15     .--  $100.000. -.Apr  26  1940 
.is  '19      ..-     100.000 1943 

Motor  Fire  Truck  Bonds. 
68  '16     A-O     $7,000.-.Aur    16  1941 
.=Ss  '19  110  000..    \Iav1KlQ4:^ 

BOND.  DEBT  Oct  5  '22. SI. 835. 500 
Tot.assd.val.'22(60%act.)17.6-'.T,00!) 
Total  tax  rate tperSl  ,000)  ■22-$45.00 
Copulation  1910,  4.176;  1920.  17.430 

INT.  at  fl.scal  agency.  New  Yorli 


OKMULGEE  SCH.  OlST.  NO.   1 
Funding  Bonds. 

6s  '09  ---  $19. 000. -.1924  &  19.34 
6s  '15     M-N    19,000. ..Nov  15  1940 

BuildinK  Bonds. 

.5s  '18     ..-$100.000 1943 

5s  '19     .--   215.000..  I$40.000   1924 
U35.000'25-29 

Hish-School  Bonds. 
5s  '09     ...    $60.000 1929 

High  &  Ward  School  Building 
5k  "15     M-S$l  15.000c 194fi 

School-Site  Bonds. 

5s  '09      ...      $3.000 192i< 

,5s  '09     ...         4.000 1929 

School  Bonds- 
5s  '20  F-AI.Slo4,000-.Feb   1    •30-'36 
1      84, 000..  Feb   1    ST-'AO 

5s  '23     J-Df     5.000 Junel  1924 

1190,000. -June  1  •25-'43 
TOT.  BD.  DT.  May  1923    $987,000 

Other  Indebtedness 20,282 

Sinking  fund  (cash  value) .  245  947 
Total  assessed  value  1922.20,432.181 
Tax  rate  (per  .$1,000)  1922. -.$19.70 
Population  in  1920 20,430 

INT.  at  fiscal  agency,  N.  Y. 


INT.     at    Chatham-Phonlx 
Bank,  New  York. 


Nat. 


120,000..  June  1  '24-'26 
s-a  1.000. 000. .Apr   1   '30-'4'l 
.T-J     820  000-.Janl         1944 
68 '23  M-Nl, 900,000c-.. May  1  1948 
BOND.  DEBT  Oct  15 '23. $5, .576, 748 

Sinking  fund 1.290,562 

Tot,assess.val.(act)'23-24124,985,372 
1  School  tax  (perSl.OOO)  '23-'24.S18.10 

I  Population  In  1921  (est.) 120.000 

INT.  at  fiscal  agency.  New  York. 


OKLAHOMA   COUNTY. 

County  seat  Is  Oklahoma  City. 
Drninaxe  Warrants. 

68 '10     .--    $17,000 

Jail  Bonds 
4^805     ..    $.30 ,000.. Sept  1  '26-'36 

Funding  Bonds. 
,68 '96     .--    .$23,000..Jan27 '24-'26 
4H8'09  -.-      44.000.-. Sept  13  1934 
6^8*11  ...      40,458-. .Aug  16  1936 

|68  8-a     1.50,000 19.38 

1-8  -.-     160,000- 

Court-House  Bonds. 
4H8'03  ...  $100 .000. .Dec 31  '24-'33 
4Ji8'05  ...       10.000-. Sent  1  '26-'36 

Road  Bonds. 
6s  '21     J-J  $690,000. -Jan    1    '24-'46 
,  _  Court  Hospital  Bonds. 

«8  ..-$200.000 

TOTAL  DEBT  Nov  1921  $1,092,058 

Binkingfund 216,295 

Assess,  val.,  real  &  pers'l  128,195,968 
Other  assessable  property  15,951 ,501 
Total  assess,  val.  1921.-144,147,468 
8to»3&Oo.tax(per  $1,000)  •23-$11.60 
Pop'n  1910.  85,232;  1920,  116.270 
IIT.  at  fiscal  agency.  N.  Y. 


OKMULGEE  COUNTY. 

Okmulgee  is  the  county  seat. 

Funding  Bonds. 

.8  '09     ...    $14,000 June  11929 

.8  '11      ---      25,000 Jan    1  1931 

.8  '11      ..-      22,000 May  2  1931 

8  '15      ...       22, 100. .-Jan    12  1940 
5s  '23     M-SS200,000c--.Mar  1  1943 

Road  Bonds. 

5s  '16     J-D(   ,$8. 000. ..Dec  15  1935 

\192.000-Dec   15   •36-'41 

5s  '16     J-D/352.000.Dec   15  ■24-'34 

I   24. 000-.. Dec  15  1935 

Court-House  and  Jail  Bonds. 

OS  '16     A-O$125.000 Apr  1   1941 

BOND.  DEBT  Nov  17 '23$1.221,710 
Judgment  debt  (add'l)...         53,332 

Sinking  fund 14.099 

Assessed  value,  real  estate. 27. 626. 128 
Assessed  value,  personal. .12, 278, 850 

Other  assess,  property 8,362,044 

Tot.ass'dval.'23(60%act.)48,267,022 
Fop'n    1910.    21,115;    1920,    55,072 

OSAGE  CITY. 

This  town  is  in  Osage  County. 
Water  and  Gas  Bonds. 
6s  '17     A-O  $35. 000... Oct   15  1942 
BOND.  DEBT  Nov  19  '23- -$43,000 

Floating  debt  (add'l) 2.100 

Sinking  fund  (water) 3.500 

Assess,  val.  1923  (70%  act.) — 

Real 176.110 

Personal 89,635 

Other  property 139,466 

Total 405,111 

City  tax  rate  (per  -SI, 000)  '23.$1S.00 
Population  in  1920 757 


OSAGE  COUNTY. 

Pawhuska    Is    the     county    seat. 
Bonds  are  lax-free. 

Court-House  and  Jail  Bonds. 
5s  '11     J-D  $80.000--Dec  1   ■24-'31 

Refunding  Bonds. 

6s  ---    $40,780 1932 

68  ...    $26.000--. 

Funding  Bonds. 

6s '12     M-S  $29.S00 Jan    11932 

6s  ...      20.000 

BOND.  DEBT  Nov  29 '20    $2.57,028 

Sinking  fund.. 400, OOa 

Tot.ass'd  val. '23  {H  act.). 53 .434 ,7 80 
State.tOo.tax  (per  $1,000)  20  >^><  00 
Population  1910.  20,101: 1920.36,536 

INT.  at  fiscal  agency.  New  York. 


OSAGE   CO.   SCH.    DIS.   NO.   38. 

P.  O.  Hominy. 
Building  Bonds. 

68  '17  J-J  $5,000..-May25  1932 
BOND.  DEBT  Nov  1920..  $30,000 
Total  assessed  value  1923.. 1 .114,493 
Total  tax  ratfCper  $1 .000)  '20-$50.86 

Population  1919  (est.) 3.500 

INT.  at  fiscal  agency  In  New  York. 


OFMULOEE. 

This  city  Is  In  Okmulgee  County 
Incorporated  In  Dec.  1900.  Com- 
ousslon  government  adopted  April  2 


OTTAWA  COUNTY. 

Miami  is  the  county  seat. 

-s  ...    100,000-.- 

Court-House  and  Jail  Bonds. 

68  '15     A-O  $75.000-.Oct   1    '30-'40 

Bridge  Bonds. 
58  '15     A-O  $85.000. -Oct  1   •30-'40 

5s  ...      90.000 

BOND.  DEBT  June  30 '23    $380,770 

Floating  debt 69,580 

Sinkingfuiid 50,554 

Assess,  val.,  real  estate  & 

personal   property 13,115,996 

Other  assess,  property 3,873,970 

Total  assess,  val.  1923. --16. 989,966 
Pop'n    1910.    15,713;    1920.    41,108 


.1938 


OTTAWA  CO.  SCH.  DIS.  NO.  26 

P    ().  Miami. 
Bridge  Bonds. 

58  .--    $fS5,000c 

Court-House  Eionds. 

6s  ...    $75, 000c 1938 

BOND.  DEBT  Oct  1  '18..  $198,234 

Asscsss.  val.  real  estate 1,2.57.897 

.\sst«8.  val.  pi-rsonal  prop..  460,672 
Other  assessable  property.-     248,933 

Total  iissHss.  val,   1916 1,967,502 

School  lax  rate  (per  $1 .000)'18  $1408 

Bonds   are   tax-free  and   opt. 

INT.  payable  at  the  fiscal  agency. 


PAWNEE  SCHOOL   DISTRICT 

A  district  (P.O.  Pawnee)  In  Paw- 
nee County. 

-s  -..      75.000 

Building  Bonds. 
5s  '11      .\l-N*35,00nc...May  1  1936 
5s  ...       13.640c. 1920    &    1925 

TOT.  BD,  DT.  June  30  '23  $115,640 

SinkiuKfund  (est.) 40.000 

Tot.  a.s8d  val.  1023 2,342,000 

,Sch.  tax  rate  (per  $1,000)  '2;i-S21.50 

Population  (est,) 3.000 

INT.  at  fiscal  agency.  N.  Y. 


PADIN  TOWNSHIP. 

This  township  is  in  Okfuskee  Co. 

Road  Bonds. 
5s  '17  J-J  N^i, 000. -July  1  '24-'30 
BONO.  DKBI"  Oct  1920..  $40,000 
Tot.ass'd  val.  20175%  a(;».)l  „')3 4,81)9 
Total  tax  rate  (per  SI  .000)  1920  $110 
Population  1910,  1.737;  1920,  3.320 


PAUL  S    VALLEY. 

This  city  is  in  (iarvln  County. 

Waterworks  Bonds. 

-8  '18     ---    $25.000 Apr   1  1943 

-s  -.       .'0,000 

Park  Bonds. 

.8    18     ...    $15.000 Apr   1  1943 

Fire  Department  Bonds. 

9  '18      ...       $9,000 Apr   11943 

TOTAL  DEBT  Nov  29  '22  $340,000 

Sinking  fund..    111.700 

.\.ssess.  val.  '22  (50%  act.).?  75  )  ono 
Tax  rirt- (p'T  *1    1)00    1922  .S49.6  ) 

Population  1910.  2.689;  1920  .3.694 


PAYNE   COUNTY. 

Stillwater  Is  the  county  seat. 

Refunding  Bonds. 

6s  '90     s-a     $35.000c 1924-1930 

68  '15     8-a  927 1924 

68  '15     s-a  2  077 1924 

Court-House  Bonds. 

5s  '16     s-a     S>0,0()Oc 

($20,000  yearly  for  6  years.) 
B().M>.  DEBTSipt  16   19    $125,270 

Hliiking  fund 45,000 

Tot.ass'd  val    1923 46,500  000 

Total  tax  (per  $1,000)  19i9-.  .$15..50 
Pop'n    1910.    23  735:    1920.    .30,180 

INT.  is  payable  at  fiscal  agency  In 
New  York. 


PAWHUSKA. 

This  city  is  in  Osage  County.  Inc. 
June  28  1906.  Commission  gov", 
adopted  during  July  1912.  V.  95, 
p.  311.  Population  In  1910.  2.776; 
1920   6.414. 

CMty  owns  and  operates  its  water, 
eloqlric  light  and  natural  gas  plants. 

LuSposal  Plant  I^onds. 
.8  '21      ---    $51.000- 

Light  Extension  Bonds. 
.s  '21     --.    .§113.000 

City-Hall  Bonds 
6s    07        ..    $l2.000c-.May25  1927 

Electric  Light  &  Power  Bonds- 

-s'll      ...    $10.000 - 

6s  '19      -.-      67,567- 1944 

Water  Bonds. 

6s  '07      J-D    SfiO.OOOc 1937 

6s  '11  ...  .50,000. ..Aug  15  1936 
6s  '19  -..  23H.0.53...Junel9  1944 
-s  '21      ...     177.000 

Sewer  Bonds 

6s    07     J-D   $40,000c 1937 

6s  '19  ...  79.380...Junel9  1944 
.s  '21      ...      25  000 

Qas  System  Bonds. 
.5s    09      Oec  .•$l(),uOOc-..Mar  1  1934 

(Subject  to  i-all  March  1    1924.) 
68  '17     M-N$60.000/Nov  15, '27. '32. 
I     '37,  '42. 

Hospital  Bonds. 

6s  '19     ...    $40,000.. 1944 

.s  '21     ...      35,000... 

Funding  Bonds. 
6s  '12     ...      .$4.882. ..Jan    15  1932 

Park  Bonds. 
6s  '16     J-J     $35,000. ..June20  1941 

6s  '19      ...       10.000---    1944 

GEN.  BD.  DT.  July  1  '23  $1,117,882 
Assess,  val.  1923  (act.) — 

Real 4.928,140 

Personal.- 2,245,1,39 

Other  property 222. .555 

Total 7,395,8:54 

City  tax  rate  (per  $1,000)  '23. $26. 60 

INT.  at  fiscal  agency,  N.  Y. 


PEHRY. 

This  ctty  Is  the  county  seat  of  No- 
ble County.     Incorp.  Sept.  28  1893 

Water  Bonds- 

5^s         ...    $50,000c- -.    1933 

5^806  M-N   30.000cMay  10  '27-36 

6s  --.       25,000c 1939 

68  '16     M-N     5.500 May  1  1936 

6s  '19     ...     160,000 1929-1944 

Funding  Bonds. 

6s  ...    .$20.000c 1928 

6s  '08      F-A     34 .OOOc.Aug  1  1938 
8s  ...       15,157.89c 1942 

Electric  Light  Bonds. 
6s  '19      ...    .$84.000 1929-1944 

Park  Bonds. 
6s  '19      ...    SIO.OOO 1929-1944 

Municipal-Dam  Bonds. 
6s  '16     M-N   $6.500 May  1  1936 

Auto-Fire-Truck  Bonds. 
6s  '16     M-N   $3.000 May  1  1936 

Sewage   Disposal   Plant   Bonds. 
6s  ...    .S40.000 

Fire  Department  Bonds. 

S'As        ...    $20,000 

BOND.  DEBT  Dec  2  '22..  $474,244 

Judgment  debt  (add'l) 20,374 

Sinking  fund 53 .565 

Total     as.sess.     val.      1922 

(about  90%  act,) .1.842,583 

Tax  rate  iper  $1,000)  1922...$  1250 
Pop'n  1910,  3,133;  1920 -3,154 

INT.  at  First  Nat.  Bank.  Perry 


PAWHUSKA  SCHOOL  DIST. 
School  Site  &  BIdg.  Bonds. 

6s    0^      luly  .<s:iO  0()0 July  1  1928 

Funding  Bonds. 

6s  '09     .--      .$8,000 July  1  1929 

6s  '21  ...  32.000-. Sept  1  '24-'27 
.s '22      -.-       19.000   --Apr    10  1942 

High  School  Bonds. 

5s  '19     .-.$105.000 1924-1935 

-s  '20     .--      46.000--Mar  1   ■24-'41 

School  House  Bldg.  Bonds. 

5s  '22     J-J     $71,000 July  1  1942 

BOND.  DEBT  Oct  10  "23.  $311,000 

Hlukliig  fund .    -.  42  438 

Tot  ass'd  val  '23  75%  act.)  7,587,415 
Tax  rate  (per  $1,000)  1922-. .$29.90 
Population  in  1923  (est.) 10  000 

INT.  at  fiscal  agency,  N.  Y. 


PERRY  SCHOOL  DISTRICT 

Funding  Bonds. 
5hs        ...    .824,000 1930 

High-School  Bonds. 
xo'll      J-.l     $30.000c    ..Mar  1   1931 
BOND.  DEBT  Nov  26  '22    $44,000 

Sinking  fund L'2,1S7 

Ass'd  val.  '22  (60%  act.)..2.36;).000 
School  tax  rate(p('r$l  .000)'22-$12-00 
Population  in  1920  (est.) 3.600 

INT.  at  fiscal  agency,  N.  Y. 


PITTSBURG   COUNTY. 
McAlester  Is  the  county  seat- 
Funding  Bonds. 
5s  '10     s-a     S88. 540c. -.Jan  10  1936 
Os  '13      ...      21, 275c. ..Jan    1  1931< 
Road  Bonds. 

5s '22     A-O.'?250,000 Apr  1   1947 

BOND.  DEBT  Oct  8  '23.     $859,000 

Sinking  funds 169  000 

Assess,  val.,  real  estate 13.740  539 

Assess-  val.,  personal 5  109,376 

Other  assessable  property.  7  622  '  02 
Tot.a.ssd.val.'2:i(50'/,  act.)26  471  917 
State&co.tax(per$l,000)'23.$14.7.53 
Pop'n  1910.  47.n,')0;  19l'0,  52,570 
INT.  at  fiscal  agency,  N.  Y 


PAWNEE. 

This  city  Is  in  Pawnee  County. 


Water-Works  Ext.  &  El.  Lt. 

-  ■     1 


6ds. 

1934 


1931 
1945 


19.34 
1945 


5Hs'09  ...    $20,000r...Feb 

HIectrIc  LiKht  Bonds- 
6s  '21      ...     ($18, 000. -.Aug 
1    44 .000- -.Aug 

Water-Works  Bonds. 
6s  '21      ...    $15,000 Aug  1  1945 

Sewer  Bonds. 
5!^s'09  ...    $25.000r...Feb 
6s  '21      ---    .$21.000 Aug 

6s^or'.^-°"$5.000r— Feb  1  1934 

6s%'"".^l"l2ao?-...Jan  20  1933 
5s  '16  .  20  OOOr-.May  16  1930 
BOND.  DEBT  Oct  3  1921.  $190,000 

Sinking  fund ..-.-..   44.110 

Assess,  val.  '21  (actual) ...1 ,77,1.252 
City  tax  rate  (per  $1,000)  •23-$15.10 
Populaiion  1910.  2.161:  1920,  2,418 
INT.  Is  payable  at  fiscal  agency 
In  New  York  City. 


PAWNEE   COUNTY. 

Pawnee  is  the  county  seat. 
BOND.  DEBT  Oct  9  1920       $25,000 
Assess. val., real&personal.  15. 184.413 

Other  assess,  property 5,127.462 

Total  assess,  val.  1921 20.311,875 

State  &  CO.  tax  (per  $1  -000) '23 -$7.60 
PopulaUon  1910. 17,332: 1920-19.226 


5s 

•07 

5s 

•12 

5s 

'16 

5s 

'17 

6s 

'18 

PONCA  CITY. 

This  city  is  in  Kay  County. 
Auditorium  Bonds. 
58  '16     F-A  $25. 000c. -.Nov  7  1936 
(Subj.  to  call  on  or  after  Feb.  1  1919.  > 
5s  '16     ...      20,000   ...Feb  1   1936 
Water  Works  Bonds. 

$12. .500 July  1  1927 

15. 000. -.Sept  10  1937 

1,.500 Nov  7  1936 

20. 000. -.Oct    18  1937 

35.000 Sept  1  1943 

6s  '19     F-A     50,000c Apr  1  1944 

(Optional  April  1  1929) 

6s  '19     F-A   100.000 Sept  2  1944 

(Optional    Seol.    2   l'>39.) 
Electric  Light  Bonds. 

5s '12     ...    .'j.30,000 Mar  1  1932 

Electric  Light  Extension  Bonds. 

6s  '19     F-A     25,000 Sept  2  1944 

6s  '18     ...    $40,000 Sept  1  1943 

(Option.il   Sept.  2   1939.) 
Sewer  Bonds. 

5s   07     ---    $20.000 July  1  1927 

5s  '16     -.-         3.500 Nov  7 

68  '19     F-A     $5,0O0c...Apr    I 
(Optional  April   I    1929) 


1936 
1944 


6s  '20 
6s '20     .-- 
6s '20     ... 
6s  '22      ... 

Fire  Dept 
6s  '14      --- 
6s  '19     F-A  .$-25.0,)0 
(Oi)lional  Sept. 


1946 


Nov  1 

-Nov  1  1945 
1945 


15.000. 
11.000. 

30.000 Nov  1 

12.000 May  1  1947 

&  Hquip.  Bonds. 
$6.000. -.Mar  17  1939 

...Sept  2  1944 

2  1939.) 


Funding  Bonds. 
6s  '14     --.      .$6,000 June9  1924 

Water-Works   Ref.   Bonds. 

5s  '07      ...    $25.000 1928-1937 

BOND.  DEBT  Nov25  '22  $532,500 
Water  debt  in' liidcfl  /  ...  I7«.(ii)0 
Assessment  debt  (add'l)...    386.900 

Sinking  funds \ii2.9()0 

Assess,  val.  '21(abt  hi  act)  .3.752.347 
Population  1910,  2,521;  1920.  7,051 

INT.     at     the    Oklahoma     fiscal 
agency  In  N.  Y. 
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PONCA  SCHOOL  DISTRICT. 
5s  '11     M-NS3o,000c-..Nov  1  193t 

63  ---      17.000 

.8  ...      98.000 

School-Equipment  Bonds. 
6s  Nov  SlS.OOOc.Nov  1  1931 

Building  Bonds. 
5s  Oct    S12.000c..-Oct    2  I92t 

6s&7s     July       5.000 

-8  '19     ---      70.000 

6s  '23     M-S  119.000c. ..Mar  1  1948 

Refunding  Bonds. 
.8  '14     --        $6,000 June81934 

Paving  B   nds. 

5s  '14     M-S    S6.000 1934 

.8  '19     ...         5.000--. - 

BOND.  DEBT  Dec  19  '23-  $379,432 

Slnkingfund 27,928 

Tot  .as.sess.val. '23(1-3  act)8.6:?2.824 
Sch.  tax  rate  (per  .SI. 000)  '23-S19.00 
Population  in  1^121  (est.) <J,000 

INT.  at  fiscal  agency,  N.  Y. 


POND    CBEEK    SCHOOL    DIST. 
NO.   90. 

A  district  in  Grant  County. 

5s  '11     A-O  $35.000 Nov  1  1931 

BOND.  DEBT  Oct  3  1922.     $30,000 

Sinking  fund 5.000 

Assess,  val.  '21(75%  act.).  1,000. 000 

Tax  rate  (per  $1,000)  1921 $4.50 

Population  in  1920 965 


PONTOTOC  COUNTY. 

Ada  Is  the  county  seat. 

Funding  Bonds  • 
6s  '09     J-J     $17, 000c. .-Aug  1  1929 
6s  "12     J-J       18,000c. -June  15  1937 
6s  '15     J-J         3,000c.. Apr  15  1940 
6s  '17     J-J       19.000c.. Sept  17  1942 

63-18     P-A       9.765 May  6  1938 

BOND.  DEBT  Dec 3  1920    $215,000 

Floating  debt.. 10  000 

Sinking  fund 31.000 

Assess,  val..  real  &  pers'l. 15.41 7.009 

Otherassess.  property 3.264.357 

Total  assess,  val.  1921 18.681.366 

County  tax  (per  $1,000)  '20.. $5. 05 
Pop'n    1910.    24.331;    1920.    30,329 

INT.  Is  payable  at  fisca    agencT 
In  New  York. 


BINOLINO. 

This  town  is  in  Jefferson  County. 

Funding  Bonds. 
88  '19     K- A  $11. 700- -.July  21  1939 

Water  Wks.  &  Fire  Equip.  Bds 

68  '16     M-S  S45.6  0 1923-1941 

BOND.  DEBT  Sept  16  '19.. $91. 700 

Sinkingfunds 5.576 

Assessed  valuation  1919 498,199 

Population  In  1920 1.039 


ROGERS   COUNTY. 

Claretnore  is  the  county  seat. 
Current  expense  bonds  1908  $25,000 
Court-bou.so  &  iail  bonds  1914  14.000 
Township  Road  Bonds. 

8  F-AS219.000 various 

Funding  Bonds. 

s  '11      ...    $43.642. 

s  '13     ...        6  000 

.'.8  '13     A-O  272.924 Oct   6  193« 

68  "18     J-J       31,150c -1943 

Kefundlng  bonds $10,000 

BOND.  DEBT  Sept  27 '22      223.716 
Twp.  road  bonds  (add'l)-.       219.000 

SinkinKfund 78.405 

Assessed  val.,  real  estate.. 9  92_'.865 

Assessed  val.,  personal 2  4 '2,.'-!6,3 

Other  assess,  property 4.172,58,5 

Tot. asses. val. •22(M  act.). 16  517,813 

8tate&C'o  tax(T)er  fl  OdOi    22- -$8  5) 

Population  1910.  17.736:  1920.17,605 

INT.  at  fiscal  agency.  New  York. 


POTEAU. 

This  city  l8  In  Leflore  County. 

School  Bonds. 
.8  '14     ...    $10,000 

Water-Works  Bonds. 

6s  A-O  $30, 000c 1926 

6s     A  O  12.0n0c 19.30 

68 '18  s-a   95,000 1943 

(Subject  to  call  any  time.) 

Sewer  Bonds. 
6s  A  O  S28,000c 1930 

Park  Bonds. 

6s  M-NS30,000.. 1933 

.8  .--      25.000 

BOND.  DEBT  Oct  1923..  $265,000 
Assessed  val.,  real  estate. .1,071. 265 

Assessed  val..  personal 379.520 

Other  assessed  property 200.524 

Tot.asses. val. ■23(60%  act. )1, 651, 309 
Total  tax  rate  (per  M)  23-  _$54.00 
Population  1910,  1.830;  1920. .2.679 

INT.  at  fiscal  agency  .New  Y  ork. 


POTTAWATOMIE  COUNTY. 

Tecumseh  is  the  county  seat. 

Bridge  Bonds. 
68  '19     ...  $100.000 

Funding  Bonds. 
68 '19     J-D  $41. 200. --Dec  17  1944 
BOND.  DEBT  Oct  1922-     8373.083 
Assess,  val..  real  &  pers'1-21.762.928 

Other asse.<;s.  property 7.718.590 

Total  assess,  val.  1921 29,481,518 

Population  1910,  43.595;  1920-46.028 

PRAGUE. 

This  city  is  in  Lincoln  County. 
Population  1920.  1,127;  annexation 
of  noiKhborinf;  territory  has  increased 
population  to  about  1,500. 

Funding  I'onds. 
6s  '19     --.      $6.7.')0 1939 

Water  and  Light  Bonds. 
68  '18     --.    $45,000 1938 

Water-WorUs  Bonds. 

6s    '08     ...     18,000 1928 

BOND.  DEBT  Oct  15  '23.    $69.7,50 

Water  debt  (included) 40.000 

Slnkingfund  (water) 10.000 

Tot.a.ss'd  val.'23  (.50%  act.)     8.50,000 
Tax  rate  (per  $1,000)  1923 $16.00 

QUAPAW. 

This  town  is  In  Ottawa  County. 

Water-Works  Bonds. 
68  .--    .$57.000 1944 

Sewer  Bonds. 

68  ...    .'$22,500.- ..1944 

BOND.  DEUT  Nov  19  1921-$85.000 
Population  1920 ..1,394 

QUINTON. 

This  town  Is  in  Pittsburgh  County. 

Water-Works  Bonds. 

6s  '18     M-S  .S98,000 

BOND.  DEHT  Nov  20 '21.  $123,000 
Tot.  as.ses.  val.  '21  (Mi  act.)     9.5.5,006 

Tax  rate  (perSl.OOO)  1920 $18. H 

Population  1910.  697;  1920 1,557 


ROGER     COUNTY     INDEPEND- 
ENT SCH.  DIST.  No.  2. 

6s  "18     J-J     $15.000 Junell938 

BOND.  DEBT  Nov  14  '22--$32,500 

Floating  debt  (additional) 2.500 

Sinking  fund 5.674 

Asses.sed  valuation  1922. --1,314,086 
School  tax  rate(per  $1,000) '22 -$18. 50 
Population  (est.) 3,000 


ROGER  MILLS  COUNTY. 

Cheyene  is  the  county     seat. 
BOND.  DEBT  Sept  17  '19    $49,780 

Shiklngfund 10,665 

Asse.ss.  val..  real  &  personal8.597.248 

Other  assess,  property 327  853 

Total  as.se.ss.  val.  1921 ---8.925. 101 
Tax  rate  (per  $1.0001  1919  .$19.00 
Population  1910.  12.861;  1920.10.638 


RUSH  SPRINGS. 

This  town  is  in  Grady  County. 

Water-Works  Bonds. 
68  '17     M-S  .S30,000c...June  1  1942 

Sewer  Bonds. 
6s  "17     M-S  $25, 000c. ..June  1  1942 

-s  -_-      20,000 

BOND.  DEBT  Nov  24  1922-$75.000 

Asse.ss.  val.,  real  estate 184.645 

Assess,   val.,   personal 187. 667 

Other   assess,    property 58.629 

Total  a.ssess.  value  1921 430.941 

Total  tax  rate  (per  $1 ,000)'21    $15  70 
Population     1910,    823;     1920,    768 

INT.  payable  at  fiscal  agency  in 
New  York. 

RYAN 

This  city  is  in  Jefferson  Co.     Inc. 
abt.      1900.     Pop'n      1910.      1,207: 
1920,  1,379. 
6s  '18     ...    $16,000 1938 

Water-Works  Bonds. 

6s  J-J     $45. 000c 1929 

6s  '11     M  N     8,000c 1936 

Sewer  Bonds. 
6s  J-J     SlS.OOOc ...1929 

Electric-Light  Bonds. 
6s  J-J       $6. 000c 1929 

Park  Bonds. 

68  '11      M-N.?I2.000c 19.36 

BOND.  DEBT  Dec  29  1920. $105. 000 

Sinking  fund  30.000 

Asse-ss.  val.  '20  (75%  act.)_    516  071 
Total  tax  rate  I'per  ?  I  .000)  "20  «56.90 

INT.  at  fiscal  agency.  New  York. 


BALSTON. 

This  town  Is  In  I'awnee  County. 

Funding  Bonds. 
6a  --.      $5.500- 

Water  &  Light  Bonds. 

6e  '09     J-J    .525.000 

6s  25.01)0    -      

BOND.  DEBT  Sept  1  '19  .  $25,000 
Assessed  valuation  1919.-.  2:i9,000 
Tax  rate  (per  .$1,000)  1919.  $10.00 
Population     1910.     597;     1920,     703 


BED  FORK  SCHOOL  DISTRICT. 

This  district   (1'.  O.   Bed   Fork)   is 
Id  Tulsa  County. 

Building  lioiiils-- $45,000 

BOND.  DEBT  Oct  11  •23.  $129,500 

SlnkltiK  fund  (c.ish) ;i  000 

Tot^il  as,se.ss(«l  val.  192.!. .  .2.791 ,471) 
School  tax  (per  $1,000)  1923. -$15.00 
Population  In  1923 5,000 


SALLISAW 

This  town  is  In  Sequoyah  County. 
Water-Works   Bonds. 

6s  '08  J-J  $fiO.OOOC--.Jan  i  1933 
6s  '12     M-H     42  .500c_--Mar  1   1937 

Light,   Water  and  Sewer. 
-s  ...  Sin  (iOO 1924-1944 

Sewer   Bonds. 
6s'll      Nov  <l;45.00()c    .    Nov   I   I93« 
BOND.  DEBT  Juno  30  '23  $287 ..500 

Waterdebt  (included) 205.000 

Floatingdebt  (.idd'l) 2.6lt 

Sinking  ftindsf General 23.5()0 

(Water 69.600 

Assess,  v.il.    reil  estate 756.09; 

As.sess.  v:il.     porson.il 410.929 

Other  as.sessable  oroportv  212  132 
Tot.  a.ss'd  vat."_>3(M  .i<-t"l).l  409J52 
City  tax  r;ite  (l)er-  .<J1  000(  '23-S29..50 
Population  I'lO    •?  !79    I'l.K)     2.255 

INT.  at  fiscal  agency.  N.  Y. 


SAN    BOIS   TOWNSHIP. 

This  township  Is  in   llaskoll  Co. 
6s    16      J-J     $30,000        .liilv  20  1941 
BOND.  DEBT  Oct  19  1920"    $30  000 

Sinking    fund 3.600 

As,scssed  val..  real  estate..     72.3  161 

Assessed  val..  personal 347  121 

Other  assess,  prop 176  618 

Tot.as.ses.val  :2()l^  act.).  1.247.200 

Tax  rate  (per$1.000)  1920 .$2ii.79 

Population  in   1020  .    .      2.179 

INT.  payable  In  New  York. 

SAND  SPRINGS. 

This  cit.v  Is  ill  Tulsa  County. 

City-Mall   Bonds. 
6s    19     J-J     $25,000    .   July  10  1944 

Sewer  Rxteisi  >  i  Bonds. 

6s  '22      ...     $90,000.  .    

BOND.  DKltT  Ow  \  '23..  $207  270 

.\ssossineMt  debt  (add'l) 22()  000 

Slnkingfund IH.OHS 

Assess   val.    reilestite 1.237. (190 

Assess.   v:il  ,  iiers  iiial 217,010 

OMht  assessable  propiTtv  .  201.619 
Tot.il  a.ssess.  val  ,  1921  "..-1.656  319 
City  l.ix  rate  (pe--  '«1.000)  '22. $20  10 
Population    In    1920 4.076 


SAPULPA. 

This  city  Is  In  Creek  County. 

Water  Works  Bonds. 
5s  '07     -V-O     .$6.000- --Apr  20  1927 

6s '09     J-J       65.000 Jan    11929 

5s  '10     J-J     250.000 Jan    1  1935 

.5s  '13     J-J       .50.000 Jan    1  1939 

5s  '19     A-O     75.000 Apr   1  1939 

Sewer  Bonds. 
5s  '07     A-O  .$37.000. .-Apr  20  1927 

5s '09     J-D     25.000 .Tune  1  1929 

5s '10     F-A     50.000 Feb    11930 

5s '13     .T-J       25.000 Jan    11933 

5s  '14     F-A     20.000 Aug  1  1934 

5s  '14     FA     20,000 Aug  1  1934 

Building  Bonds. 
6s '08     M-N    15.000 Nov  1  1928 

Fire  Apparatus  Bonds. 

.5s  '10     J-J     $10  000 Jan    1  1930 

,5s  '10     J-J         5,000 Jan    1  1930 

5s  '17     J-J       20,000 Jan    1  1937 

Funding  Bonds. 
6s '12     J-J     S63.350---Jan    15  1932 
6s '13     A-O     69.887.58-Oct31  1933 
6s  '15     M-N   27.640--. Nov  15  1935 

5s  '16     A-O     .54.800 Oct    1  1936 

6s  .19  F-A  51. 931. 72- Aug  1  1939 
5s  '19     F-A     20.000 Aug  1  1939 

Refunding  Bonds. 
6s '09     F-A  .S77.000 Feb   11929 

Park  Bonds. 

5s  •12M-N   SIOO.OOO Nov  1  1932 

5s  '14     M-S  135.000 Sept  1  1934 

Hospital  Bonds. 
5s  '19     A-O  $.50.000 Apr  1  1939 

Cemetery  Bonds. 

5s  '19     A-O  $10.000 Apr   1  1939 

BOND.  DEBT  Oct  1  '23. $1,335,609 
Water  debt  (included)-..  446,000 
Assessment  debt  (add'l)..      341,448 

Slnkingfund 165,262 

Assess,  val..  real  estate 5.046,068 

Assess,  val.,  personal 1.247,337 

Ass'd  val.,  public  service.  913,567 
Tot.  ass'd  val.  (60%  act'l)  7.206,972 
Tot.  tax  rate  (per  $1 .000)  '23  $66,354 
Pop'n  In   1910,  8,283;  19  20.  11,634 

INT.  at  fiscal  agency  lu  N.  \. 

SAPULPA  SCHOOf.  DISTRICT. 

5s    07     A  O  $12. 000c 1927 

5s  '08  M-S  30.000c. -.Sept  1  1928 
5s  '09  M-S  $34. 000c. ..Sept  1  1929 
5s  '09     M-S    22,500ciSept     1    1924 

I '29  '34 
5s  '11     J-D     40.000c...Junel  1936 
-s  ...    175.000 

High-School   Bonds. 

5s  '17     ...  $100.000 Apr  9  1932 

(Subject  to  call  after  April  9  1922.) 
TOT.  BD.  DT.  Oct.  10   18  $249,000 

Sinkingfunds 29.000 

Assessed  val'n,  real  estate-3,880,161 

Assessed  val'n,  personal 2,673,401 

Other  assessable  property.  .1,21 4, 682 
Tot. ass'd  val. '17  (actual).. 7, 768, 244 
Tot.  tax  rate(per  $1 ,000)  '18. -$15. 00 
Population  in  1918  (est.) 16,000 

INT.  at  fiscal  agency.  New  York. 


SAPULPA  TOWNSHIP. 

This  township  (P.  O.  Bowden)  Is 
in  Creek  County. 

Road  Bonds. 
-s '13     -.-    .$50.000 

6s '16     F-A  .$45.000 Feb  7  1941 

.s  '19     ...      60.000 

Funding  Bonds. 

-s  _.-    .$.36.100 

BOND.  DEBT  Oct.  1923-  $191,100 

Floatingdebt  (add'l) 7,232 

Assess,  val.  real  estate 1,068,671 

Assessed  val.  personal 1,660.524 

Otherassess.  property 1.261,101 

Tot.  ass'd  val.  '23  (H  act.)  3.990.296 
Twp.  rate  tax  (per  $1.000) '23. -$5.00 
Population  1910,  2,675;  1920,  4,097 

INT.  at  fiscal  agency,  New  York. 


SAYRE. 

This  city  Is  in  Beckham  County. 

Electric  Light  Impt.  Bonds. 
6s '21     s-a     $40. OOOc. -July  1  1946 

Water-Works    Bonds. 
6s '21     s-a     $28.000c- -. July  1  1946 
-s  .-.       15.500 

Sewer  Improvement  Bonds. 
6s '21     s-a       .$6„500c.--July  1  1946 

City  Hall  Bonds. 
-s    --      -..    $14.500 

Fire  Truck  Bonds. 
.$5,000 


SEQUOYAH   CO.   DRAIN.   1MPT»^ 
DISTRICT  NO.  1. 

6s  '17     8-a     $49,000 1924-1930 

TOTAL  DEBT  Oct  1  1918.. $70,691 

SHAMROCK. 

This  city  is  in  Creek  County. 
Water-Works  Bonds. 

6a  '17     J-J     $30.000 Sept  1  •27. 

'32  '37  &  '42 
City  Hall  and  Jail  Bonds. 

6s  '17     J-J       $2.500 Sept  1  1927 

Fire  Equipment  Bonds. 

6s  '17     J-J      .$3.500 Sept  1  1927 

Funding  Bonds. 

6s  '22     .--    821.000- -Dec    20     "27, 
'32,37.  '42&'47 

BOND.  DEBT  Oct.  13  '23-. $59,000 

Sinking   fund 5,000 

As.sessed  value  1923  (.y^  act.) — 

Real 28,029 

Personal 107,449 

Other  property 182,290 

Total -.317,768 

Total  tax  rate  (per  $1 ,000)  '23-$31 .50 

Population  in  1920 1.409 

SHATTUCK. 

This  town  is  In  Ellis  County. 

Water  Bonds  (Red.  beg.  in  1919). 
6s  '09     -..    S36,0O0c...July  1  1934 

Funding  Bonds. 

6s  '14     M-NS18,900c _ 

(Due$6  300  In  10.  1 5  and  20  years) 

68  '18     P-A  $12.000 

(Due    1928,  1933,  1938.) 
BOND.  DEBT  Oct.  8  '23-. $140,700 

Sinking  fund 8.000 

Assess,  val.  1923  (35%  act.)    680.931 

Total  tax  rate  (per  $1,000)  '21  $50.00 

Population  1910,  1,231;  1920,  1,365 

INT.  at  fiscal  agency.  New  York. 

SHAWNEE. 

This  city  Is  In  Pottowatomie  Co. 
tncorp.  as  a  olty  of  first  class  Moh.  16 
1896. 

Funding  Water  Bonds. 
6s  ---    $35,000 1943 

Funding  Judgment  Bonds. 

6s  ...    $17.150.. ..1934 

5^^s        ...      46.000 1936 

6s  ...      67,700.. 1945 

6s  ...      90.800 1946 

Funding  Bonds. 

6s  .-.$117.900 1946 

6s  ...      90,000 1948 

Water-Works  Bonds. 
5>is'04  J-J  $125, OOOc... Jan    1  1934 

5s  ...      46,000 1937 

[     5,000 1929 

5s  ...      10.000 1934 

\    15.000 .1939 

(190,000 1944 

Fire  Bonds. 

5s  '20     .-.T$28,000 1930-1933 

I  72,000 1934-1945 

Sewer  Bonds. 
5s   09     J-J  $125,000c...Jan    1  1929 
5s  '07     F-A  11 9, OOOc... Feb  1  19,37 

f  5.000 1929 

5s  ...    {10,000 1939 

(25.000 1944 

Convention-Hall  Bonds. 
5s  '09     J-J    $50.000c..-Jan    1  1929 

Hospital  Bonds. 

5s  '09     J-J     $20. OOOc... Jan    1  1929 

r  20,000c..Aug  15  1928 

5s  '18     —  \   20, OOOc. .Aug  15  1938 

[  25,000c..Aug  15  1943 

Park  Bonds. 
5s '12     ...    $40.000-.. Nov  19  1937 
GEN.  BD.  DT.  Nov.  '23.$1,414,550 

Assessment  debt 450,000 

Assass.  val.  1923  (H  act). .8. 600.000 
Total  tax  rate  (per  $1 ,000>  ■23-$50.6O 
Pop'n  In  1910.  12,474:  1920,  15,348 

INT.  at  fiscal  agency.  New  York. 
(Mechanics  &  Metals  Nat.  Bank). 


GEN.  BD.  DT.  Oct.  8  '23-  $223,500 

Sinking  fund 36,953 

Assessed  val.  real  estate 939.041 

Assessed  val.  personal 369. ."^26 

Other  asse.ssable  property.  .  67 .  14 1 
Tot.  assess,  val.  '23  (act.)--!  .375..508 
Total  tax  rate  (per  $1 .000)  "23. $49. 80 
Popninig  0  1  8S2  '20  (.ensus)  1,703 
INT.  at  the  Mechanics  &  Metals 
National  Bank,  New  York. 

SEMINOLE    COUNTY. 

Wowoka  Is  the  county  seat. 

Funding  Bonds. 

6s    18     K-A  $43.000 Aug  7  1943 

BOND.  DEBT  Doc  1  1922. $650. 000 

Sinking  fund $23,000 

.Vssciss(ul  v.iliiation.  real..  3,2()S.260 
Assessed  v.iUiatioii.  pors'l,  1.124.810 
Other  assessable  properly.  799.692 
Tot. ass'd  v,il.'22(l-3  act.)  5,192,762 
State.ScCo.taxiper  $1,000)  '2.'  $49  6.> 
Population  1910   19.964;  1920,23,662 


SEQUOYAH  COUNTY. 

Salllsaw  is  the  county  seat. 
Refunding  Bonds. 
s  $if..l(>3 

Funding  (ionds 

68  MS  .$36. 5,52c ...1931 

69  J-I)      i4.()00c 1939 

68    17     J-J       2i).000c-.-Jan.  5  1942 

Bridge  Bonds. 

-»  S!().000    

TOT.  BD.  DT.  Oct  1922.  $.393,208 
As,sesso<l  val  real  \  pers'l.. 8.329. 051 
Other  assessable  property. 2, 770, 088 
Tot  a.ss'd   val.  19-'l  .11,()<I9,139 

State  &  CO  tax  (per  $1 ,000)'18-$10. 15 
Population  1910.25.005;  1920,26,736 

INT,  at  fiscal  agency.  New  York. 


SHAWNEE  SCH.  DIST.  No.  93. 

Building  Bonds. 

4s  J-J    $50.000c .1933 

53  M-N    15,000c 1936 

5s  F-A  120,000c 1929 

.5s  .T-J       44,000c 1935 

5s  M-N   20.000 1931 

5s  M-N  20.000 1936 

5s  M-N   40.000 1941 

125,000-.. ..1937 

5s '20     F-A  264.000 1925-1940 

5Hs       M-N  59,118 1936 

Refunding  Bonds. 

6s  g         M-9    $3, OOOc 192..-1927 

5s  '17  M-N     65,000 1927 

Funding  Bonds. 

6s  '22     .--    $47,500 -1947 

BOND.  DEBT  July  1  1923  $772,618 

Floatingdebt  (add'l) 103  500 

Slnkingfund -.    284,003 

Tot,  assess,  val.  '23  (?iact)  9,638.)  18 
School  tax  (per  $1,000)  1923. .$22.60 
Population  In  1923 22,000 

INT.  at  fiscal  agency.  New  York. 

SKIATOOK. 

This  town  is  In  Osage  and  Tulsa 
Counties. 

Water-Works  Bonds. 
6s  $54. OOOc- 1937-1942 

Electric  Light  &  Power  Plant. 
6s  ...    $15,000c 1937-1942 

Sewer  Bonds. 

68  '17  A-O  $11, OOOc 1937-1942 

6s  '22  s-a   26.000 1937-1942 

TOTAL  DEBT  Oct.  10  '23. $106. 000 

Water  debt  (included) 54 .000 

Sinking  fund  _-. 21,129 

Tot.ass'd  val.  '22    648.875 

Tax  rate  (per  $1,000)  1922. .-$12.50 

INT.    payable    at    fiscal    agency. 
New  York. 

SNYDER. 

This  place  Is  In  Kiowa  County. 

6s-05-'07...  $45.000... 

6s  '11      ...      40.000... 1931 

Refunding  Bonds. 

6s    12     -..    $21,800 1932 

TOT.  BD.DT.  Dec  26 '18. .$106,600 

Assessed  vai.  1918 -.     501,428 

Tax  rate  (per  $1,000)  1918. -.$50. 20 
Population  1910,  1,122;  1920. .1.197 

INT.  payable  at  Farmers   &  Mer* 
cbants'  Bank,  Snyder. 
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STEPHENS   COUNTY. 

Duncan  is  the  county  seat. 
5s  '22     J-DS200.000-.Oct    1    •27-'47 

(S-50,000  mature  every  5  years.) 

Court-liouse  and  Jail  Bonds. 
6>4s        s-a  $125,000-Serially  tol944 

Funding  Bonds. 
-s  ...    818,000 

Road  Bonds. 

-s  ...S400.000 

BOND.  DEBT  Nov  19  '23    .S.>t3,000 

Total  assess,  val.  1923 18.940.(i2fi 

Population  1910.  22.252;  1920,  24.692 


STILLWATER. 

This  city  Is  In  Payne  Co.     Inc.  a» 
a  town  In  1891  and  as  a  city  of  the 
first  clasis  In  1H99 
5s  '18     F-.VS175,000--- ..1938 

Park  Bonds, 
5s  J-J       .$7,000 July  1  1932 

Funding  Bonds. 
6s  J-D   .'410,000 Junol  1937 

Fire  Truck  Bonds. 
6s  ...      S3. 000 .-Serially 

Light  &  Water-Plant  Bonds. 
6s  '17     F-A     S7.000 Aug  1  1927 

Water-Works   Bonds. 

5s  ...    .$33,000 May  1  1928 

63  ...      15,000 Sept  1  1931 

6s  ...        6,000 Aug  1  1927 

Sewer  Bonds. 

63  '16  ...  $10.000 1941 

5s     ...   27,000 May  1  1928 

6s  J-J       60.000 

BOND.  DEBT  Oct.  10  '23.  S382,.500 

Waterdebt  (included) 195.000 

Floating  debt 10,000 

Ass'dval.  1923  (3-5  act.). -4,025.000 
Total  tax  (per  SI, 000)  1922. .  ..$50.00 
Population  1910.  3,444;  1920.-4.701 

INT.  at  fiscal  agency,  .Mechanics' 
and  Metals'  Nat.  Bank,  New  York. 

STILLWATER  SCH.   D,  NO.  16. 
BOND.  DEBT  May  1923    $97,000 

Sinking  fund  (cash) 25,000 

Assessed  valuation  1922. -.3,7.53,288 

Tax  rate  (per  $1,000)  1922 $5.40 

Popul'n  1920,  4,701 :  1923  (est,)  ,6.000 


STROUD. 

This  town  Is  In  Lincoln  County, 
BOND,  DEBT  Nov  1915. ..$37,000 

Assessed  valuation  1914 576,618 

Tax  rate  (per  $1,000)  1914     .$35  00 
Population  1910,  1,220:  1920.  1,361 


SULPHUR. 

This  city  is  In  Murray  County, 

Water-Works  Extension  Bonds 
6s  '18     F-A   $25,000 Feb    1  1943 

Paving  Bonds, 
.s  ...    .$98.000 

Municipal  Improvement  Bonds. 

6s  -.-  $1,50,000 

TOTAL  DEBT  Oct,  8  '23.  $334,440 

Water  debt  (incl.) 145,000 

Tot.assess.val.'23(Hact.)-1.745.536 
Total  tax  rate  (per  $1 ,000)  '23-$22.88 

Population  1910  (Censusi 3.H84 

Population    1920    ^Census) 3,667 

INT,     at     the     Okl&homa     Flsca 
Agency  ,New  York 


SULPHUR   SCHOOL   DISTRICT. 

6>^8        ...       $9.000 

5s  ...      21.000 - 

5s  .  29,000..     .. 

BOND.  DEBT  Nov  1921.     $59,000 

Assessed  val.  1921-'22 1,931,795 

School  ta.x  (per  $1,000)  1921... $14.   0 

Population    1921 4,500 

INT.  at  fiscal  agency.  New  York 

TAHLEQUAH. 

This  city  Is  in  Cherokee  County. 

Water-Works   Bonds. 

5s  '17     J-J     $30  000 Jan    1194-.^ 

5s '09     ---      53,000 Oct    11934 

Sewer  Bonds. 
5s  '10     ...    $30,000 Apr    11936 

Fire  Station  &  Jail  Bonds. 
6s  '11      ...       $4.700 June  1  1931 

Light  &  Power  Bonds. 
5Hs'19  -..$140,000       -Dec   1  1944 
BOND.  DEBT  Oct  1923..  $242,000 

Sinking  fund 57,014 

Ass'd  val'n  1923  ('4  act. )..l  ,407,410 
Tax  rate  (per  $1,000)  1923  ..$24.10 
Population  1910.  2.891;  1920,  2,2/1 

THOMAS  TOWNSHIP. 

This  township  is  in  .lobnston  Co 

8s  s-;i      $39. 000c 

BOND.  DEBT  Oct  8  1923 -.$39 ,075 
Total  assessed  value  1923. ..613. 148 
Population   1910,   1,675;   1920,   1,988 

INT.  at  Oklahoma  fiscal  agency. 

TIGER  TOWNSHIP. 

This  township  is  in  C:;reek  County. 

($25, 000c. .  .Mar  1   1928 

6s'23M-Sl5    lOO.OOOc-Mar  1  '33&'38 

75, 000c... Mar  1   1943 

hOOOOOc-Mar   1  1948 

BOND.  DEBT  March  1923  .$433  000 

Sinking  fun<l  (cash) 70.000 

As.sessed  value  1922 8,380.000 

Population  in  1920 16.667 

INT.  at  Mechanics  &  Metals  Na- 
tional Bank.  New  York. 


Funding  Bonds. 

6s  '10     ...    $14,500 Jan    1  1930 

6s  '20     ...         2,500. ..May22  1930 
6s  '21      ...       12,863.27-Marl3  1943 

Park   Bonds. 
(is  'It)      ...    $10, 000. ..Aug  15  1941 
BO.ND.  DEBT  Oct  1923. ..$122,363 

Assessed  val'n,  realestate 393  464 

Ass'd  val'n,  personal  prop 207,228 

Other  asses.sable  property 52  841 

Tot.  ass'd  val.    23  ('^  act.).   653.533 

Tax  rate  (per$l,000)  192:{ $  i.3(j 

Population  1910,  1,408;  1920.. 1.871 


Inc. 


TONKAWA 

This  city  Is  In  Kay  County, 
in  1907. 
s  ...    $15,000 

Water  Bonds. 

5Hs'09  ...    $13,500 Jan    1  1929 

6a  '12     ...      20,000 Oct    1  1932 

Sewer  Bonds. 
5H8'09  ...      85,000 Jan    1  1929 

Electric-Light    Bonds. 
5Hs'09  ...    $18.500 Jan    I  1929 

aFunding    Bonds. 

ds  '12     ...    $15  000 Jan    11932 

BOND.  DEBT  Nov  25  '22. $190,000 

Sinking    funds r)5.000 

Assessed  value  real  estate..    800.000 

Assessed  value,  personal 550.034 

Tot.ass'd  val.  '21  (>4  act.).  1.350,034 
Potaltax  iper  $l,Ol)in  1918  .$.i2.55 
Population  1910,  1.776;  1920..  1,448 

u  IN  T.  at  State  Treas.  office;  on 
other  bonds  at  fiscal  agency.  N.  Y. 


5s  '08 
5s  '09 
5s  '10 
5s    11 

ha  '15 

5s  '18 


A-O 


TILLMAN   COUNTY. 

Frederick  is  the  county  seat. 

Court-Mouse   Bonds. 

6s  ...$125.000 

BOND.  DEBT  Oct  10  1923  $125,000 
Assessed  val.  real  estate..  16.41').  185 

Assassed  val.  personal 2.<)9t.4l0 

Other  assess,  property 1,912,731 

Tot.  ass'd  vaI.'23(M  act.). 21  ,023.326 
State  &  Co.  taxfpe'Sl  .000  )'23  .<510.62 
Population  1910.  18.650;  1920.22.433 

TISHOMINGO^ 

This  town  is  in  Johnston  County. 
Formerly  a  city  in  the  Chickasa"w 
nation. 

Water  Bonds. 
6s '04     F-A  $30.000 Feb    1  1924 

Electric   Light   Bonds. 
6s  '18     ...    .$.50,000 Apr    11944 

City  Hall  Bonds. 
6s  '15     ...      $2,500-. .Aug  16  1941 


TULSA. 

Formerly  a  town  In  the  Creek  No 
clon  (now  In  Tulsa  County).  In  the 
Indian  Territory. 

Funding  Bonds. 
6s  '08     ...    $30. 000. ..Mar  16  1928 
,5s  '14     ...    •10,600...Nov  11  1924 
5s  '09     ...       23,000c. -.Apr    1  1934 
'SHs'16.._      97,776.99-July  1  19.36 

5J^s'18  ...      77,525 July  1  1938 

Heavy  Traffic  Bonds. 

5s '18     ...    $38.000 Aug  1  1941 

(Due  serially  until   1941.) 
Subway  and   Viaduct   Bonds. 

5s  '18      ---    $25,000 Aug   1  1941 

(Due  serially  until  1941.) 
Sewer  Bonds. 
5s  '05     ...    .$30 .000c... July  1  1925 
5s  '07     M-S    25,000c-. .Sept  1  1927 
30,000c. .Oct    15  1928 
65.000c. ..June  1  1929 
35.000c.. Apr    15  IQ'-iO 
..      56 ,000c...  Dec  1  1936 
(Part  due  yearly.) 
..       72.000. -Aug  1   •24-'40 

.-      75,000 Aug  1  1941 

(Due  serially  until   1941.) 

5Ms'21  P-A  600.000 July  1  1946 

.5!.i-'22  .\l-N9,).).0(J0c.May  1  '33-'47 

Water  Bonds. 
OS  '08     ...  $250 ,000c... June  1  1928 
5s  '09     ...      20 ,000c... June  1  1929 
5s  '10     ...    100,000c- .Apr    15  19.30 
5.S    11      .__      51, 000c. -.Dec  1    1936 

5s  '18     ...    540,000 Aug  1  1940 

5s '18     ...       13.000 Aug  1  1941 

5Hs'21  F-A  200,000 July  1  1946 

5)^s'21   ...       25,000 July  1  1941 

5Ms'22  F-A2,720,000---Feb     1  1947 

(Due  serially  until   1947.) 
5s  '22     F-A4,080,000...Feb     1  1947 

(Due  serially  until    1947.) 
6s '22     F-A/2,240,000..Feb    11927 
1       560, 000. Feb  1  '28-47 
Water-Main  Bonds. 
5s  '16     M-N  SiO.OOOc.Sept  1  •31-'41 
($10,000   payable   every    5   yrs.) 
Filtration-System  Bonds. 
53  '16     .M-N$180,000c  Sept  1  '26-'41 
($45,000   payable  every   5  yrs.) 
Fire  Department  Bonds. 
5s    09      ...    $2().000c. . .June  1  1929 
58  '11     ...      28.000c.. .Dec   »   1936 
•ys    16     M-S     25. 000c. Sept  1   ■25-'37 
($5,000    payable    every    3    yrs.) 

5s  '18     ...      32.000 Aug  1  1938 

(Part  due  yearly.) 

5s '18     ...      64,000 Feb    11938 

(Part  due  yearly.) 
Storage-House  Bonds. 

is    09      ...       .$6.000c lune  11929 

5s  '18     ...      16,000 Aug  1  1938 

Park    Bonds. 
5«     13      F-A   $J4  000c. Feb    1    •24-'38 

6s '19     ...      .50,000 Aug  1  1943 

(Due  serially  until   1943.) 

Park  and  Boulevard   Bonds. 

5s  '09      ...       25. 000c. . -June  1  1929 

5s  '16     F-A     72. 000c... Aug   1  1940 

(Due  serially  until   1940.) 

Street  Bonds  J'arl  due  yearly). 

5s    11      MS  $18.000c..Nov   15  1931 

Paving  Bonds    I'art  due  yearly) . 
.53  '11       VI-N   .*6  000c. .Nov   15  1931 
Convention  Hall  (.Pari  due  yrly.) 
5s    13      F-A  .$60  OODc.Feb  1    '.H    38 

5s  '18     ...       19,000 Aug  1  1941 

Librt.r>  Bonds. 
5s  '12      M-N    S3  5U0C  Nov  15   24- '36 
($500  every  2  yrs.) 
1,000c --Nov  15  1937 
City-Hall   Bonds   (Pari  due  yrly.) 

5s  '15      ...       90.000 Aug  1    1940 

Boulevard  (Pan  i/rly.  heq    1918.) 

5s  '13      ...       $(i.000 P'eb  1    1933 

Incinerator-Plant  Bonds. 
5s  '16      .N4-N$25. 000c. Sept   1    ■25-'37 
'$5,000    payaljle    evory    3    yrs.) 
Garbage  Disposal  Bonds. 

5Hs21  F-A  ,$50.000 July  1  1946 

TOT.  BD.  DT.  Oct  1  '23.$  11.322,8 15 
Waierdebt  (included)-..     8,219,000 

Sinking  fund 1,240,207 

Judirinent     debt     (add'l) 

July  1  1923 75,733 

The  1923-21  assessed  valuations  of 
the  city  of  Tuls:u  given  out  by  Tulsa 
■('ounty.  are  as  follows: 

Personal   property. $20 ,999 ,260 

I'ublic  Service  Corp 77.028.880 

Keal  property 5,159.097 

Total   valua tion 103,487 ,227 

City  tax  rate  (per  SI, 000)  '23-S17.70 
I'op'n  in   1910,   18,182;  1920,  72.075 
INT.  at  fiscal  agency.   New    York. 
(Mechanics  &  Metals  Nat.  Bank). 

X  $6,000  of  this  issue  l.s  owned  by 
city.     *Purcnased  by  Sinking  Fund. 


TULSA   SCHOOL   DIST.   NO.    22. 

This  district  not  only  Includes  the 
city  of  Tulsa,  but  also  adjacent  ter- 
ritory. 

5s  '05  J-J  $50 ,000c... Jan  1  192.') 
5s  '06  M-S  25,000c. .Mar  15  1926 
5s '07     M-S    30,000c. . .Sept  1  1927 

6s  '08      ,S.,5i)i) . 

5s  "09  J-J  ■  125, 000c... Jan  11929 
5s  '09  J-J  150, 000c.. Sept  15  1929 
5-  '22      J-J  27.5, 000 -..May  20  •27-'!.' 

Building  &  Improvement  Bds. 

5s  '14     J-J  $500.000 Apr  1   1934 

4}^s'17  s-a     3.50.000 1924-1937 

.8  s-a    (250,000 1924 

1 750 ,000 1 92.V  1 939 

5s  '20     ...     8,50,000 192.5-1940 

BOND.  DEBT  July  1  '23. $3, 388  5  m 

Sinking  funds 927.647 

Total  assess,  val.  '23-'24 

( a  actual) 114 .928,008 

Tax  r.ite  (pi-rS  1,000)  '23-'24- -*17  20 
Population  in  1920  (est.) 90,000 

INT.  at  fiscal  agency,  N.  Y. 

TULSA  COUNTY. 

Tulsa  Is  the  county  seat. 

Court-House  Bonds. 
5s  J-n$200.000c 1930 

Road  Bonds. 

.s  $.560,000 1924-1931 

5s  g        J-J     840,000c 1932-1943 

Bridge  Bonds. 
5s  J-D   $75, 000c. ..June  1  1930 

5s  '15     A-O  150,i)00c.Apr  12  '25  '35 

($50,000  payable  every  6  years) 

Jail  Bonds. 

5s  J-1)  $10.000 Jan  19.3n 

BOND.  DEBT  Dec  28 '22  $1,873,627 

Floating  debt 219.775 

Sinkingfund 76,948 

Assess,  val.,  real  &  pers'l  113,968,600 

Other  asse.ss    prop 19.176.282 

Tot.ass'd  val.'22(?i  act. )133. 144,972 
State  &  ("!o  tax  (per  $1 ,000)  22-.$9.70 
Pop'n  1910,  34,995:   1920. ..109,023 

INT.  at  fiscal  agency.  New  York 


TURNER  TOWNSHIP. 

This  township  (P.  O.  Checotah)  is 
In  Mcintosh  County. 
6s  '18     ...    $45,000 

BOND.  DEBT  Oct  8  1923-  $15,000 
Tot.  ass'd  val.'21(act.val.)  1,600.000 
Tax  rate  (per  $1,000),  about.. .$4. 00 
Population    1920 2.861 


BONOED    DEBT.. (?) 

l'()l)uli'M   1010,  22,086:  1920,  21,371 


TUSKAHOMA  TOWNSHIP. 

This  township  (P.  O.  Tuskahoma) 
is  in  Pushmataha  County. 
6s '18     ...      $3,200 Jan  10  1928 

Road  Bonds. 

68  '16     F-A  $45,000 Mar  6  1941 

BOND.  DEBT  Oct  8  1923.     $48,200 

Sinkingfund. 5.298 

Asses-sed  value,  real  estate. 1,176, 224 

Assessed  value,  personal 281,566 

O I  her  assessable  property.  .     936 ,058 
Total   assessed    value    1923 

(about  55%  actual) 2,392,848 

Tax  (per  $1  000)  1922 .$6.60 

Population  1910,  2,623;  1920.  4,447 


VERDIGRIS  DRAIN.  DIST.  NO. J 

This  district  is  in  Wagoner  County. 
6s  '12  s-a  .$21, 000. $16,500  yearly 
BOND.  DEBT  Nov  11  '19-$222.000 

Assess   debt  (add'l) $135,000 

Tot. assess,  val. '19(act. val)  15, 509, 674 

INT.  at  State  fiscal  agency  In  N  .Y 


VERDIGRIS     TOWNSHIP. 

This  township  \s  In  Rogers  County 
BO.N'  D,  DEBT  6cpt  27  '22-     S64,28S 

Si  .Iking  fund 21,737 

Assess ,  val .  real  estate 1,544,413 

Tot.  ass'd  val,  '22  (H  act.)  2.66  ).586 
Total  tax  rate  (per  $1.000) '21.. $5  50 
Population    1920 2,727 

VINITA, 

Formerly  a  town  In  the  Cherokee 
Nation  (now  In  Craig  County)  In  the 
Indian     Territory,  Incorporated 

Jan.  20  1898.  Pop'n  1910,  4,082; 
1920,   5,010. 

Funding  Bonds. 

6s  "12     ...     $11, 000c 1937 

6s '13     ...        9,129.26c 1938 

^0,000 - 


Water  Bonds 

6s  ..-    $20,000c_..Apr   1  1930 

Sewer  Bonds. 
5s  ...     $18,000c .1937 

City-Hall  Bonds 

5s    09     -.-    $28.000c...July  1  1929 
BOND.  DEBT  Nov  1919  ..$171 ,129 

Assess,  val.  '19    (est.) 2,916,000 

City  tax  (per  $1,000)  1919 $12,74 

INT.  at  fiscal  agency.  N.  Y. 


WAGONER. 

This  city  is  In   Wagoner  County. 
Incorporated   Jan.   4    1896. 

Water-Works   Bonds. 

53      seml-au  $68.000c 1925 

(Sub.  to  call  at  105  after  Dec  15  '15) 
5s      seml-an  $.50,000c 1934 

Light  and  Power  Bonds. 
5s      serai-an  $10. 000c 1934 

Fair  Ground  Bonds. 
5s  "18     A-O  $15,000. ..Apr   15  1933 

Light,  Water  and  Sewer  Bonds. 
5s      seini-an  $40.000c 1936 

Sewer   lionds. 
5s      seml-an  .$35. 000c 1934 

Funding  Bonds. 

53  '11      s-an  $29. 000c 1936 

Park    bonds  $20.000 1937 

Citv  hall  bds. 15. 000 1934 

Park   bonds-   20  000 

BOND    DEBT  Nov  11 '21- $332,000 

Sinking  fund 111  .000 

\sse.s.sed  val'n,  real  estate.  1.365  160 

.^.-.sessed  val'n,  personal ()7  1  565 

Other  assess    property 333.119 

Tot  ass'd  val. '21  (.'A  act.) -2. ,363, 4  1 1 
r-ix  rate  (p.T*l  .000  l'i21  .Sl'l.OO 
Population  1910.  4.018;  1920.. 3. 436 

INT.  at  fiscal  agency.  New  York. 


WAGONER  COUNTY. 

\\  i:.;,)!!-!'  i    tiK-  county  seat. 
Road  Bonds, 
.s  .-..$200,000 


WALTERS. 

This    city    is    In    Cotton    County. 
Incorporated  Sept.  1902. 

Refunding  Bonds. 
6s  '06     ...      $2, 620... Mar  20  1926 
6s  '13     ...        9, 575. -.Feb   28  1933 
6s  '20     ...      15, 000... Feb    15  1945 

Water  Bonds. 
6s  ...    $65, 000... June  15  1945 

is  '10     J-J       67  ,000c. ..Jan  15  19;<0 

6s  ...        6,500 Oct    1  1931 

6s  '13  ...  6, 600... July  24  1928 
.5s  '15  ...  7. .500-. .Dec  111925 
6s  ...      25. 000... Feb   20  1944 

City  Hall  &  Fire  Station  Bonds. 
6s  ...    $20, 000.. .June  15  1945 

Sewer   Bonds. 
-ts  '10     J-J     $26,000c...Jan  15  1930 
6s  ...        5.000. ..Feb   20  1944 

6s  ...      20. 000... June  15  1945 

Electrlc-Light-Plant  Bonds, 
-is  '10     J-J       $7 .000c. ..Jan  15  1930 
63  ...        6,000. -.Feb   20  1944 

6s  ...      20. 000...  June  15  1945 

GEN.  BD.  DT.  Oct  1  '23..  $305,961 

Waterdebt  (incl.) 167,600 

Assessment  debt  (add'l) 495,000 

Sinking  funds 100  465 

A.s.sessed  val. ,  real  estate 1 ,014,675 

A.ssessetl  val . ,  personal 410 ,895 

Other  assossal)le  property.  .  83,253 
Tot.  a.ssess.  val  .'23  ( Hact.) .  1 .508,823 
City  tax  rate  (per  $1 ,000)  "23 .  .$25.00 
Total  tax  rate  (per  $1,000)  '23. $57 ,05 
Population  1910.  1,377:  1920,3,023 
INT.  payable  at  City  Treas.  office. 


WALTERS  SCH.   DIST.  NO.   1. 

.^s  ...    $35.000 Jan211928 

Funding  Bonds, 
ds  '12     J-J     $,30,000. .-Jan    31  1937 
BONO.  DEBT  Nov  1  "22..     $78, .500 

Sinking  funds. 36.800 

Assess,  val.  realestate 1,069,720 

Vssess.  val.  personal 633.232 

Other  a.ssess.  property 187,949 

Tot.  as,sess.  val. '20(j'3 act.).  1,890,901 
Tot.  asse-ss.  v.ll.'22^3-5  :i'-t)  1 ,975.000 

Tax  rate  (per  $1,000)  '23 $22.00 

Population  of  dlst.  1920  (est.). .5,000 


WAPANUCKA. 

This  town  is  In  Johnston  County. 

Water  and  Light  Bonds. 

68  '17     F-A  $20,000 Nov    1942 

BOND.  DEBT  Nov  29  '20-. $72, 000 

Water  debt 56,000 

Light  debt 16,000 

Sinking  fund 12,000 

Assd  val'n  1920  (.'A  act.).. 1,000, 000 

T,ax  rate  (per  $1,000)  1920 S4.25 

Population  In  1910,  948;  1920,  1,038 


WASHINGTON  CO.  S.  D.  NO.  7. 

P.  O.  Dewev, 
BOND.  DEBT  Oct  10  '23.  $105,000 

Sinking  fund 50.000 

Assessed  val.  1923 3,000,000 


WASHITA  COUNTY. 

Cordell  Is  the  county  seat. 
No  recent  returns. 


WAYNOKA  TOWNSHIP. 

This  township  (P.  O.  Waynoka)  It 
In  Woods  County. 

Road  Bonds 
68  '17     M-N$  8  500c. .May  28  1942 
TOTAL  DEBT  Oct  10  '23... $58, 500 

Sinking   fund 6.926 

Total  assessed  val.  1923 693,633 

Population     1910,    709;    1920,    274 

INT.     payable     at     State     fiscal 
agency  In  New  York  City. 


WEATHERFORD. 

This  city  is  in  Custer  Coimty. 

Water-Works  Bonds. 
6s  '06     ...       $2. ,500c... Sept  1  1931 
6s  'OS     ...       10, 000c... Dec   1  1933 
6s  '09      ...       ,30.000c. ..Sept  1   19,34 

-s  '20     ...       15,000 Apr    1  1945 

6s  '23     ...      25,000 Feb  1   1948 

Electric-Light  Bonds. 
63  '08     ...    $15,000c...Dec   1  1933 
63  '09     ...       10. onoc... Sept  1  1934 

[15,000 Feb   1    1928 

6s  '23     ...    Uo, 000. Feb  1  '33  &  '38 
[20,000 Feb  1  1913 

Sewer  Bonds. 
6s   09     ...    $.50. 000c...   ept  1  1934 

City-Hall  Bonds. 
6s  '08     ...    SIO.OOOc.. . Sept  1  1934 

Refunding  iionds. 
6s    13      ...      $7, .500c. ..Apr    1  1938 

.s  -20      ...      35.000 Jan    5  1946 

GEN.  BD.  DT.  Oct  8  '23..  $282,000 

As.se.ssment  debt  (add'l) 100.941 

As.sess.  val..  real  estate 674  250 

A.sse.ss.  val.,  personal.....  316  16'7 
Other  a.ssess.  property....  78,97f) 
Total  as.s<!ss.  val.  1921 . -.$1 ,069  387 
Tot.  tax  rate  (per  $1 ,000) '21 -$22.00 
Population  1910,  2,118;  1920,  1.929 


WELEETKA  TOWNSHIP. 

This  township  is  in  Okfuskee  Co. 

Road  Bonds. 

68  '13     ...    $25.000 July  6  1933 

(Subject  to  call  July  6  1923.) 
BOND.  DEBT  Oct  1920.-     $25,000 
Total     asses-s.      val.      1920) 

(757o    actual).. 1,419,317 

Total  tax  rate  (per  $1,000,  '20. $4. 70 
Population  1910.  1.471;  1920,  1,761 

WEWOKA. 

This  city  is  In  Seminole  County. 

City-Hall  Bonds. 
6s  '18     M-S  $2), 000- -Due  $6,000  In 

1928,  1933,    1938  &   1943 
BOND.  DEBT  April  1918.     $99,000 

Water  bonds 35,000 

Light   bonds 8,000 

NET  DEBT 56.000 

Assessed    valuation 704,000 

Actual  value  (est.) ..1,000,000 

Population  1910.  1.022:  1920.  1,620 
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WKTUMKA. 

This  town  Is  In  Hughes  County. 

Water.  Light  &  Sewer  Bonds. 

6«  "17     M-S  $40.000 1942 

BOND.  DEBT  Oct  11  •23.8132.640 
Total  assess,  val.   1923 825  935 

(Assessment  about  50%  actual.) 

Tax  rate  (per  $1,000)  1923 $6  57 

Population  1910.  1.190:   1920,    1.422 


WHITE  TOWNSHIP. 

This  township  (P.  O.  Idabel)  Is  Id 
McCurtain  County. 

Road  Bonds. 

.8  ...    $.10.000 

BONDED  DEBT (?) 

Population  la  1920 5,294 


WILBURTON. 

This  city  is  i    Woodward  County. 

Cit>  Improvement  bonds, 
.s  ...$210.000 

BONDED  DEBT-- (?) 

Population  1910.  2,277:  1920,  2.226 


WOODWARD. 

This  city   is 
Woodward  Co. 


the    county   seat    of 


Sewer   Bonds. 

6s  '10     s-a     $68.000 May  1  1935 

5e  '18     J-J         6,000 Jan   1    1942 

Cityliall  &  Auditorium  Bonds. 
5s  '17     s-a     .S.M.000 . 1942 

Funding  Bonds. 
6s  '19     s-a     $37, 000. --Nov  10  1944 

Hlectric-l.iKht    Bonds. 

6s  '10     s-a     S30.000 Sept  1  1935 

5s  '16     A-O       2,500 Oct    1   1941 

(Subject  to  call  beg.  Oct  1   1921) 

58  '18     J-J    $20,000 Jan  1   1942 

6s  s-a     100.000 

Refunding  Eionds. 
5s  '17     J-J   I   .S4. 000- -July  1    24-'25 
1  39,000- -July  1  ■26-'39 

Water  Bonds. 

6s  '10     M-S  $:<4.000 Sept  1  19,35 

58  '16     A-O     12,500 Oct    1  1941 

(Subject  to  call  beg.  Oct  1   1921) 

68  '18     J-J         7,000 Jan  1    1942 

6Ms"23  s-a     175.000-- 


Park  Bonds. 

6s  '21     s-a     il5,000 

TOTAL  DEBT  Nov  28  '23.  $600,373 
Wat  •!  ,iei)i    liucl  )  229  .=>iiii 

Sinking  funds — General...      47,386 

Water 30,155 

Total   assessed   value    1923 

(about  y^  actual) 2.687,482 

Total  tax  rate  (per  $1,000)  '23  .^50. 10 
Population  1910,  2,696;  1920.  3  849 

INT.  at  fiscal  agency.  i>iiv<  York. 


WYNNEWOOD. 

This  city  is  in  Garvin  County. 
Incorporatod  as  city  of  first  class  in 
1907. 

Water  Bonds. 
5s    06     F-A  $24, .500c. ..Feb    1  1926 
5s  '07     M-S       ». 000c. ..Mar  1  1927 
12. 000c...  Apr    1  1929 
1.000c... July  1  1931 

15.000 Oct    194J 

. 34.600 

Cit.v-Hall  Bunds. 
6>is"09  s-ani  $6, 000c... Apr   1  1929 


1942 


Sewer  Bonds. 
68  '17     M-S  $16.000 Dec  1 

Electric  Light  Bonds. 

5Hs'23  J-J     $.30.400 

BOND.  DEBT  July  1 '22..    $90,000 

.^i.ikiug  tuiKl 49,966 

Total    assessed     val.     1922 

(about  %,  actual) 1,263,138 

City  tax  rate  •22  (per  «1,000) .  ..?6.60 
Population  1910,  2,002;    1920,  2.200 

l>iT    at  State  fi.scal  agency.  N.  Y. 


5J^s09  A-O 
,5s  -11      J-J 
(is  •!'.<      _.. 
5Ms^23  J-J 


WYNONA. 

This  town  is  in  Osage  County. 

Water  and  Sewer  Bonds. 
6s   20     ann.S300.000-- -Dec    20  1945 
BOND.  DEBT  Nov  1923- -$300,000 
Population  in  1920  (Census)... 2, 749 


YALE  SCHOOL  DIST.  NO.  103. 

This  district  is  in   Pavne  County. 
BOND.  DEBT  Oct  10  '23.  $173,961 

Sinkinsfund 17.062 

Total  as«.  val.  '23  (  %  act. )2, 165, 000 
Population  in  1923  (est.) 5,000 
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State  of  California. 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Tjtal  area  of  State  (square  miles) 158,297 

Soate  Capital Sacramento 

Gov. (term  exp.lst  Mon. aft. Jan.  1 '27) .Friend  W.  Richardson 
Sec.  of  State  (term  exp.  Ist  Mon.  aft. Jan.  1  '27). F.  C.  Jordan 
Treas.  (term  exp.  1st  Mon. aft.Jan.1'27). Charles  G.  Johnson 
Controller  (term exp.  IstMon.aft.  Jan.  1  '27)  __Ray  L.  Riley 
Attorney-General _ U.S.Webb 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  after 
January  I,  and  sessions  are  not  limited,  though  members  receive  only 
S  1.000  for  each  regular  session  and  $10  for  each  day  while  In  special  session. 


HISTORY  OF  DEBT. — For  early  history  of  the  State  debt,  see  "Stat^ 
aod  City  Section"  of  April  1894.  page  142. 


48"  11  J- J 


4>4s'15 
4>4s'19 
5Vis'21 


Highway  Bonds. 

$2  400.000c.  July  3  24-'29 
1.600.000c.  July  3  •30-'33 
200.000c...  July  3  1934 
3.000.000c.  July  3  Z5-M 
3. 000 .000c. July  3  •42-'49 
1.000.000c. July  3 '49 -'.5 1 
2,500. 000c. July  3  '52-'58 
300.000c... July  3  1958 
1,200  OOOc- July  3  •59-'61 
'.  14,625  OOOcJuly  3  •24-'62 
..  5.122  OOOcJuiy  3  '26-'37 
J-J  2. 000. OOOcJuly  3  •26-"28 
,5'4sg'21J-J  4. 878. OOOcJuly  3  '28-'37 
5'4sg'21J-J  5.000.0orc.liily  3  •38-'42 
.58  g  •21J  J  7,000  OOOcJuly  3  '43- '49 
4  ^isg'22J-J10.000. OOOcJuly  3  ■50-'59 
4Ms  •23J-J  3. 000. OOOcJuly  3  •60-'62 
Sacramento  Bulldins  Bonds. 

49  ....SH",  00 July  2  1965 

School  Fund  and  $751,000  by  €nl- 


Punded  Debt  Bonds. 
es|'73  J-J   $2,277,500c  (•) 

Sea  Wall   Bonds. 
4s  -05  J-J       $1 15.000c..  Jan  2  1924 

(Subject  to  call  after  Jan.  2  1914.) 

San  Francisco  Building  Bond.s. 
4s  g  '16  J-J      $840 ,000. July  2  '24- "65 

Harbor-Improvement  Bonds. 

4sg'll  J-J  J9 ,000.000c. July  2  1985 

(Subject  to  call  after  July  2  1950.) 

43g'13  ...      3. 000 .000- July  2  1989 

(Subject  to  call  after  July  2  1954) 

India  Basin  Bonds. 
4ag'll  J-J  $853 ,000c.. -Jan    2  1984 
(Subject  to  call  after  Jan  2   1939) 

University  of  California  Bonds. 
4g     '15  J-Jl. 680.000c- -Jan  5  ■24-"65 

Capitol  Extension  Bonds. 
4s  '15     J-J$3,000,000..-July  2  1965 

*  These  bonds  are  held  by  State 
rerslty  fund. 

INTEREST  Is  payable  at  the  office  of  the  Treasurer  In  Sacramento  and 
National  City   Bank,   New   York  City. 

TOTAL  DEBT. — The  total  bonded  debt  of  the  State  November  1923  was 
t$88,389,500.  The  warrant  debt  on  Oct.  1  1923  was  $3,423,703.99.  Ca.sh 
in  treasury  on  Oct.  1  1923  amounted  to  $22,821,854.31.  The  $2,000,000 
sea-wall  bonds  ($115,000  now  outstanding)  and  the  $12,000,000  harbor 
improvement  bonds  issued  for  San  Francisco  are  included  in  the  total 
indebtedness  of  the  State;  the.se  bonds  are  payable  out  of  a  sinking  fund 
receiving  its  revenue  from  moneys  collected  by  the  San  Francisco  Harbor 
Commissioners . 

A  block  of  $2,277,500  bonds  Issued  In  1873,  was  to  have  been  paid  in 
1893.  No  sinking  fund  having  been  provided  for  their  payment,  they  were 
taken  over  by  the  State  for  its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Oct.  1  1923  held  bonds  aggregating  $9,664,- 
937.42  for  the  benefit  of  the  State  School  Fund;  this  Includes  $1,520,500  of 
the  funded  debt  bonds  of  1873.  The  State  Treasurer  also  holds  $15,789,900 
for  the  benefit  of  State  funds  other  than  the  School  Fund.     This  includes 

f 751, 000  of  the  funded  debt  bonds  of  1873  held  in  trust  for  the  University 
'und  referred  to  above. 

tThis  does  not  Include  funded  debt,  which  bonds  the  State  owns. 
The  following  table  shows  the  total  bonded  indebtedness  of  the  State 
and  its  subdivisions  for  a  series  of  years: 


I 


Year  {end. 
June  30)        State. 

1911 $5,677.50000 

1912 5.681,500.00 

1913 10,098.500.00 

1914 22.909.500.00 

1915 31.311,500.00 

1916 33.013.500.00 

1917 34.493.500.00 

1918 39,367,500.00 

1919 44.558.500.00 

1920 50,259,500.00 

1921 54,806,500.00 

1922 75,964,500.00 


County  & 

District. 

$22,655,890.00 

30,667.681.00 

35.358.917.00 

41.292.025.00 

50.841,291.00 

56.461,190.00 

64.003.252.00 

62.947,875.00 

67.052.389.00 

96.062.069.00 

117,197,907.84 

147,342,515.26 


Municipal. 
$65,573,033.00 

83,297,511.00 
100.387,559.00 
106.924,759.00 
129,059,914.00 
135.567.045.00 
139.451.712.00 
137.018.593.00 
135.839.736.00 
142.189,039.00 
149.611.830.82 
191,096,236.66 


Totals. 
$93,906,423.00 
119.646.692.00 
145.844.976.00 
171.126.284.00 
211,212,705.00 
225,041,735.00 
237,948.464.00 
239.333.968.00 
247.450.625.00 
288,510,608.00 
321,616,238.66 
414.403,251.92 


ASSESSED  VALUATION. — The  following  statement  shows  the  total 

asses.sed  valuation  and  the  tax  rate  (per  $1,000)  for  the  year.f    Indicated — 
decrease  in  1906  caused  by  destruction  of  property  by  earthquake. 


Years.            Valuation. 

JTaz  Ratf. 

Years. 

Valuation. 

Tax  Rate. 

1923 2$5, 7 16, 358. 0,58 

None 

I910-. 

.-   $2,372  944.301 

$3.53 

1922 X  5.135.925.963 

None 

1908.. 

..      1,990,2.56.945 

4.00 

1921 X  4.929.479.508 

None 

1906-. 

.-      1.. 594. 23 1.577 

4.76 

1920 X  4.551.583.324* 

None 

1905-. 

-.      1.624.023.172 

490 

1919 X  4.069.449.770 

None 

1904-- 

..      1.. 54 5  698.785 

5.35 

1918 X  3.806.257,623 

None 

1902-.. 

..      1.290.238.964 

382 

1917 X  3.717.087.414 

None 

1900- . 

..      1.217.648.863 

4. 98 

1916 X  3,577.877,764 

None 

1890... 

..      1.101.137.290 

5.80 

1915 X  3.314,492.798 

None 

1880... 

666,399.985 

6.40 

1914 X  3.232.981.478 

$0.39 

1870... 

277.538.134 

8.65 

1913 3.114,821.281 

0.42 

I860-. 

148. 193. .540 

6.00 

1912 2.919.855.033 

0.44 

1 8.50- - 

57  670.689 

5. 00 

X  Value  of  operative  property  included  in 

1923  .$725.7.53,261 

.  in  1922 

$1,9.58.899,700;    in    1921 

$647,792.4 

.50;    in 

1920    $.586,769,817; 

in    1919 

.$484,292,790;  in   1918  $511,888,846; 

in  1917 

$.546,139,433;  in  1916  $504.- 

*  "The  large  increase  in  the  1920  valuations  extended  to  virtually  all  prop- 
erties, namely  real  estate,  improvements,  personal  property,  solvent  credits 
and  corporate  properties,  and  was  due.  the  State  Board  of  Qualization  in- 
formed us,  to  the  better  pricas  realized  for  agricultural  products,  to  the 
growth  in  busine.ss  activity  and  the  general  prosperity  enjoyed  by  the  entire 
population  of  the  State. 

i  There  Is  now  no  general  tax,  revenue  being  derived  from  taxation  In 
iccordance  with  Sec.  14  of  Art.  13  of  the  constitution,  from  taxation  of 
public  service  and  other  corporations,  banks  and  insurance  companies. 
The  amount  of  tax  placed  upon  these  corporations  by  the  State  Board  of 
■Co'iallzation  for  1911  was  .f  10.454,125.46;  1912.  $10,922,405.72;  1913. 
J12  97V.541  80;  1914.  $13,580,773;  1915  $15,0:^6  700  I<n6.  $15  678.219; 
1917  $16,346,596.78:  1918.  $17,640,243.76;  1919.  $19,531,528.22:  1920, 
•$29,804,761.66;  1921,  .$33, 954. ,544 .85  The  total  amount  reci'i\ed  from 
taxation  and  from  other  .sources  for  the  fiscal  vear  ending  July  1  1922 
was  about  $41,221,000;  for  the  fiscal  year  ending  July  1  1923.  about 
$43,966,353.30. 

CONSTITUTIONAL  AMENDMENTS.— Pursuant  to  a  constitutional 
amendment  to  Article  XI  of  the  Constltutiou,  adopied  Nov.  8  1910. 
adding  a  new  section  (Section  8a).  the  city  of  .San  Kraiuisco  voted  and  Issued 
$5,000,000  bonds,  the  proceeds  to  be  used  by  the  Taiiama  Pacific  Inter- 
national Exposition  Co.  to  celebrate  the  opening  of  the  Panama  Canal. 
Another  amendment,  approved  In  November  1910.  wa.s  for  the  purpose  of 
creating  a  State  fund  of  $5,000,000  for  the  use,  establishment,  maintenance 
and  support  of  the  Panama- Pacific  International  Exposition.  Still  another 
amendment  adopted  provided  for  the  separation  of  State  and  local  taxation 
and  for  the  taxation  of  public  service  and  other  corporations  for  the  benefit 
of  the  State.  V.  92  p.  202.  In  November  1914  an  amendment  to  Sec- 
tion 18  of  Article  XI  of  the  constitution  was  adopted,  providing  for  the 
i.ssuance  by  Alameda  County  of  not  exceeding  $1,000,000  bonds,  the 
proceeds  to  be  used,  as  In  the  case  of  the  city  of  San  Francisco,  by  the 
Panama-Pacific    International    Exposition   Co. 

BOND  PROPOSITIONS. — On  Nov.  8  1910  four  bond  propositions  were 
approved  by  the  voters  (V.  92.  p.  202).  One  called  for  the  issuance  of 
.«18.000.000  highway  4s,  the  .second  for  $1,, 500, 000  San  Diego  sea-wall  4s. 
the  third  for  $1,000,000  India  Basin  4s  and  the  fourth  for  $9,000,000  San 
Francisco  Harbor  Impt.  4s.  On  May  23  1912  Judge  Seaw.ill  dismissed  an 
order  to  show  cause  why  an  injunction  should  not  bo  issued  restraining  the 
sale  of  the  $1,000,000  4%  India  Ba.'5in  bonds.      V.  94,  p.  1519. 

Various  bond  propositions  were  voted  upon  at  the  Nov.  1914  election,  but 
only  four  carried.  They  were  (1)  Inltative  measure  providing  for  the  Issu- 
ance of  $1 .800.000  bonds  for  the  completion  of  the  University  of  California 
In  Berkeley;  (2)  $3,000,000  bonds  for  State  buildings  In  Sacramento;  (3) 
$1,000,000  bonds  for  State  buildings  in  San  Francisco  and  (4)  $10,000,000 
San  Francisco  harbor  bonds.     V.  100.  pp   67  and  490. 

At  the  general  election  In  Nov.  1916  the  voters  authorized  the  Issuance 
of  $15,000,000  bonds  for  the  construction  of  the  uncompleted  portions  of 
the  system  of  State  highways  prescribed  by  the  State  Highways  Act  of  1909 
and  extensions  thereof.     V.  l03,  p.  2171. 

At  a  special  election  on  July  2  1919  the  voters  approved  an  issue  of  $40,- 
000.000  highway  bonds  by  a  vote  of  105. .3.33  to  15.484.  V.  109,  p.  192. 

At  the  1922  election  three  bond  propositions  were  passed  upon.  A  bill, 
known  as  the  "Water  Power  Act,  and  calling  for  a  $500,000,000  bond 
issue  was  defeated,  as  was  a  S3. 000. 000  veterans'  land  settlement  bond 
issue,  while  a  bill  providing  $10,000,000  bonds  for  a  soldiers'  bonus  met 
with  approval. 

Under  authority  of  these  Acts,  the  State  has  is.sued  bonds  from  time  to 
time.  The  details  of  these  outstanding  bonds  may  be  found  In  the  table 
under  the  caption  "History  of  Debt." 

DEBT   LIMITATION. — The  limitations  fixed   In   the  constitution  o 
California  with  reference  to  the  creation  of  State  debt  are  as  follows: 

Article  16,  Sec.  1,  limits  State  indebtedness  to  $300,000,  except  fof 
repelling  invasion,  unless  the  creation  of  additional  debt  be  authorized  by  a 
vote  of  the  people,  .such  additional  debt  to  be  used  only  for  the  speciflo 
purpose  for  which  it  is  authorized.  Article  12.  Sec.  13,  prohibits  the  Stat« 
from  lending  its  credit  or  subscribing  to  the  stock  in  any  company,  associa- 
tion or  corporation;  and  Article  4,  Sec.  31.  prevents  the  Legislature  from 
giving  or  lending  or  authorizing  the  giving  or  lending  the  credit  of  the  Stat< 
or  any  of  its  political  subdivisions.  An  exception  to  Sec.  13  of  Article  12iJ 
contained  in  a  proviso  added  by  the  voters  in  1922  (V.  115,  p.  2290).  whici 
validates  the  Veterans'  Welfare  Act  and  the  Land  Settlement  Act.  boti 
of  which  extend  aid  to  individuals  at  the  expense  of  the  State's  credJ. 
These  sections  now  read:  _J 
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ARTICLE  16.  Section  1.  State  Indebtedness. — The  Leyislamre  shal 
not  in  any  manner  create  any  debt  or  debts,  liability  or  llal)ilities.  whicr 
shall,  singly  or  In  aggrenate  with  any  previous  debts  or  liabilities,  exce«'< 
the  sum  of  three  hundred  thousand  dollars,  except  In  case  of  war  to  repd 
InvtisJun  or  suppress  Insurrection,  unless  the  same  shall  be  authorize( 
by  law  for  some  single  object  or  worli  to  be  distinctly  specified  therein 
which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  pay 
ment  of  the  Interest  of  such  debt  or  liability  as  It  falls  due,  and  also  tc 
pay  and  discharge  the  principal  of  such  debt  or  liability  within  seventy-flvi 
years  of  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
the  principal  and  interest  there<5n  shall  be  paid  and  discharged,  and  sucl 
law  may  make  provision  for  a  einlilng  fund  to  pay  the  principal  of  such  debl 
or  liability  to  comr^ence  at  a  time  after  the  incurring  of  such  debt  or  lia- 
bility of  not  more  ti.  an  a  period  of  one-fourth  of  the  time  of  maturity  oi 
such  debt  or  liability;  but  no  such  law  shall  take  effect  until,  at  a  genaral 
election,  it  shall  have  been  submitted  to  the  people  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It  at  such  election;  and  all 
moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  of  the  debt  thereby  created,  and 
Buch  law  shall  be  published  In  at  least  one  newspaper  In  each  county,  or  city 
and  county.  If  one  be  published  therein,  throughout  the  State,  for  three 
months  next  preceding  the  election  at  which  it  is  submitted  to  the  people. 
The  Legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people, 
if  no  debt  shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same 

ARTICLE  12.  Section  13.  State  Not  to  Loan  Its  Credit,  &c. — Tht 
State  shall  not.  In  any  manner,  loan  its  credit,  nor  shall  it  subscribe  to  or 
be  interested  In  the  stock  of  any  company,  association  or  corporation. 

ARTICLE  4.  Section  31. — Legislature  Prohibited  fro'm  Loaning  Credit. 
Ac,  of  State,  City,  County,  &c. — The  Legislature  shall  have  no  power  to 
give  or  to  lend,  or  to  authorize  the  giving  or  lending,  of  the  credit  of  tht 
State,  or  of  any  county,  city  and  county,  city,  township  or  other  political 
corporation  or  sub-division  of  the  State  now  existing,  or  that  may  bf 
hereafter  established,  In  aid  of  or  to  any  person, association,  or  corporatloa. 
whether  municipal  or  otherwise,  or  to  pledge  the  credit  thereof  In  any 
manner  whatever  for  the  payment  of  the  liabilities  of  any  Individual,  asso- 
ciation, municipal  or  other  corporation  whatever;  nor  shall  It  have  power 
to  make  any  gift,  or  authorize  the  making  of  any  gift,  or  any  public  money 
or  thing  of  value  to  any  Individual,  municipal  or  other  corporation  what- 
ever; provided,  that  nothing  in  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  section  twenty-two  of  this  Article;  and  It  shall  net 
have  power  to  authorize  the  State  or  any  political  sub-dlvlsion  thereof, 
to  subscribe  for  stock,  or  to  become  a  stockholder  In  any  corporation  what- 
ever; Provided,  further,  that  irrigation  districts  for  the  purpose  of  acquiring 
the  control  of  any  entire  international  water  system  necessary  for  Its  use 
and  purposes,  a  part  of  which  is  situated  In  the  United  States,  and  a  part 
thereof  in  a  foreign  country,  may  in  the  manner  authorized  by  law,  acquire 
the  stock  of  any  foreign  corporation  which  is  the  owner  of,  or  which  hold? 
the  title  to  the  part  of  such  system  situated  in  a  foreign  country;  provided 
further,  that  nothing  contained  in  this  constitution  shall  prohibit  the  use 
of  State  money  or  cerdit,  in  aiding  veterans  who  served  In  the  military  or 
naval  service  of  the  United  States  during  time  of  war,  in  the  acquisition 
of,  or  payments  for,  farms  or  homes,  or  in  projects  of  land  settlement  or  In 
the  development  of  such  farms  or  homes  or  land  settlement  projects  for  the 
benefit  of  such  veterans. 

The  California  Veterans'  Welfare  Bond  Act  of  1921  (Statutes  of  1921. 
Chapter  578) ,  as  enacted  at  the  forty-fourth  session  of  the  Legislature  of 
the  State  of  California,  authorizing  the  Issuance  and  sale  of  State  bonds  in 
the  sum  of  ten  million  dollars,  for  the  purpose  of  creating  a  fund  to  carry 
out  the  provisions  of  the  California  Veterans'  Welfare  Act,  providing  land 
settlement  for  veterans  (Statutes  of  1921,  Chapter  580),  and  the  provisions 
of  the"  Veterans'  Farm  and  Home  Purchase  Act,"  providing  farm  and  home 
aid  for  veterans  (Statutes  of  1921,  Chapter  519),  is  hereby  approved, 
adopted,  legalized,  validated  and  made  fully  and  completely  effective  irre- 
spective of  the  vote  that  may  be  cast  upon  the  proposition  of  approving  or 
disapproving  such  Veterans'  Welfare  Bond  Act  of  1921  at  the  general  elec- 
tion of  Nov.  7  1922.  All  provisions  of  this  section  shall  be  self-executing 
and  shall  not  require  any  legislative  action  in  furtherance  thereof,  but  this 
shall  not  prevent  such  legislative  action. 

The  exception  provided  in  Section  22  of  Article  4  (referred  to  above) 
permits  merely  the  granting  of  aid  by  the  State  and  by  cities,  &c.,  to  insti- 
tutions for  tjie  support  and  malntanance  of  minor  orphans,  or  half-orphans, 
or  abandoned  children,  or  aged  persons  in  indigent  circumstances. 

ARTICLE  11.  Section  8a. — San  Francisco  Charter — Arr.endment  in  Aid 
of  Panama-Padfic  Exposition. — The  charter  of  the  city  and  county  of  San 
Francisco  may  be  amended.  In  addition  to  the  method  and  the  times  pro- 
vided In  Section  8  of  Article  XI  of  the  Constitution,  in  the  following  par- 
ticulars: 

(a)  Authorizing  the  City  and  County  of  San  Francisco,  a  municipal 
corporation,  by  its  legislative  authority,  to  incur  a  bonded  indebtedness  in 
an  amount  not  exceeding  $5,000,000  and  to  issue  municipal  bonds  therefor, 
and  to  grant  and  turn  over  to  the  Panama-Pacific  International  Exposition 
Company  (a  corporation  organized  under  the  laws  of  the  State  of  California 
Mar.  22  1910)  the  proceeds  of  said  bonds,  the  same  to  be  used  and  disbursed 
tay  said  exposition  company  for  the  purpose  of  an  exposition  to  be  held  In 
the  City  and  County  of  San  Francisco  to  celebrate  the  completion  of  the 
Panama  Canal:  said  bonds,  so  Issued,  to  be  of  such  form  and  to  be  redeem- 
able, registered  and  converted  In  such  manner  and  amounts,  and  at  such 
times  not  later  than  forty  years  from  the  date  of  their  issue,  as  such  legis- 
lative authority  shall  determine;  the  Interest  on  said  bonds  to  not  exceed 
6%  per  annum,  and  said  bonds  to  be  exempt  from  all  taxes  for  State  and 
municipal  purposes,  and  to  be  sold  for  not  less  than  par  at  such  times  and 
places,  and  in  such  manner,  as  shall  be  determined  by  said  legislative 
authority;  the  proceeds  of  said  bonds,  when  sold,  to  be  payable  immedi- 
ately by  the  treasurer  of  said  city  and  county  to  the  treasurer  of  said 
Panama-Pacific  International  Exposition  Company,  upon  the  demand  of 
•aid  treasurer  of  said  expasltion  company,  without  the  necessity  of  the 
approval  of  such  demand  by  other  authority,  the  same  to  be  used  and 
disbursed  by  said  Panama-Pacific  International  Exposition  Company  for 
the  purposes  of  such  exposition,  under  the  direction  and  control  of  such 
exposition  company; 

(6)  Providing  that  any  bonded  Indebtedness  Incurred  for  the  purpose" 
aforesaid  shall  be  exclusive  of  the  bonded  Indebtedness  of  the  said  city  and 
county  limited  by  Section  9  of  Article  XII  of  said  charter; 

(c)  Granting  to  said  Panama-Pacific  International  Exposition  Company 
the  exclusive  posse,s.sion  and  use,  together  with  the  management  and  control 
of  that  portion  of  Golden  Gate  Park  in  the  city  and  county  of  San  Fran- 
Cisco  westerly  from  Twentieth  Avenue,  as  extended,  for  such  exposition 
purposes,  such  possession  and  use,  also  management  and  control,  to  ter- 
minate not  later  than  one  year  after  the  closing  of  such  exposition: 

id)  Granting  to  said  Panama-Pacific  International  Exposition  Company 
the  exclusive  possession  and  use,  together  with  the  management  and  control 
for  such  exposition  purposes,  of  any  lands  hold  by  the  board  of  education 
of  the  city  and  county  of  San  Francisco,  and  by  the  city  and  county  of  San 
Francisco,  not  in  actual  use.  such  possession  and  use,  also  management  and 
control,  to  terminate  not  later  than  one  year  after  the  closing  of  such 
exposition: 

le)  Authorizing  said  Panama-Pacific  International  Exposition  Company 
to  temporarily  close  streets  in  the  city  and  county  of  San  Francisco  westerly 
from  'Iwentloth  Avenue,  for  such  exposition  purposes,  and  to  have  the 
exciusive  possession  and  use,  together  with  the  management  and  control 
of  said  streets  for  such  exposition  purpasos,  such  possession  and  use,  also 
management  and  control  of  said  streets,  to  terminate  not  later  than  one 
y«ar  after  the  closing  of  such  exposition. 

Proposals  to  amend  the  charter  of  the  city  and  county  of  San  Francisco 
In  the  foregoing  particulars  may  be  submitted  by  the  leaiislatlve  authority 
of  said  city  and  county  to  the  electors  of  said  city  and  county    at  any 

general  or  special  election  (and  a  special  election  may  be  called  therefor) 
eld  In  said  city  and  county,  after  the  publication  of  such  propasals  in  a 
newspaper  of  general  circulation  In  said  city  and  county,  for  such  time  as 
shall  be  determined  by  said  legislative  authority.  Upon  the  ratification 
**L*°^j^"'^*'  proposed  amendment  by  a  majority  of  the  electors  of  said 
ofty  and  county  voting  at  such  election  on  such  proposed  amendment,  said 
proposed  amendment  receiving  such  majority  vote  shall  become  operative 
inmiedlately  as  an  amendment  to  said  charter,  without  the  necessity  of 
approval  thereof  by  the  Legislature.  o     vjr   u 

Any  Act  of  thii  legislative  authority  of  the  city  and  county  of  San  Fran- 
cisco, In  submllUng  to  the  electors  of  said  city  and  county,  at  any  general 
or  special  eUction.  proposals  to  amend  the  charter  of  said  city  and  county 
In  the  foregoing  particulars,  including  any  notice  by  publication  or  other- 
wise of  such  proponals.  and  of  such  election,  and  the  holding  of  such  elec- 
tion. In  accordance  with  the  provisions  hereof,  before  the  adoption  of  this 
amendment,  are  hereby  validated  in  all  respects  as  if  performed  subsequent 
to  the  adoption  of  this  am(>ndment.  The  disbursement  of  all  funds  ob- 
tained from  said  bonds  shall  be  accounted  for  by  said  Panama-Pacific 


International  Exposition  Company  by  an  itemized  statement  thereof  to 
be  filed  with  the  Auditor  of  the  City  and  County  of  San  Francisco. 

Sections  of  the  Constitution  dealing  with  Indebtedness  of  municipalities 
are  Sections  18  and  Gi4  of  Article  11,  the  latter  section  having  been  set  up 
by  an  amendment  of  1922. 

ARTICLE  11.  Section  18. — Counties,  Cities  and  Towns,  &c..  Debt 
Hestrictions. — No  county,  city,  town,  township,  board  of  education  or 
school  district,  shall  incur  any  indebtedness  or  liability  in  any  manner  or 
for  any  purpose  exceeding  In  any  year  the  Income  and  revenue  provided 
for  such  year,  without  the  assent  of  two-thirds  of  the  qualified  electors 
thereof,  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless  before 
or  at  the  time  of  Incurring  such  Indebtedness  provision  shall  be  made  for 
the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  indebt- 
edness as  it  falls  due.  and  also  provision  to  constitute  a  sinking  fund  for 
the  payment  of  the  principal  thereof  on  or  before  maturity,  which  shall  not 
exceed  forty  years  from  the  time  of  contracting  the  same;  provided,  however, 
that  the  City  and  County  of  San  Francisco  may  at  any  time  pay  the  unpaid 
claims,  with  Interest  thereon  at  the  rate  of  five  per  cent  per  annum,  for 
materials  furnished  to  and  work  done  for  said  city  and  county  during  the 
forty-first,  lorty-second,  forty-third,  forty-fourth  and  fiftieth  fiscal  years, 
and  for  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year,  out  of  the  income 
and  revenue  of  any  succeeding  year  or  years,  the  amount  to  be  paid  In 
full  of  said  claims  not  to  exceed  In  the  aggregate  the  sum  of  five  hundred 
thousand  dollars,  and  that  no  statute  of  limitations  shall  apply  in  any 
manner  to  these  claims;  and  provided  further,  that  the  City  of  Vallejo,  of 
Solano  County,  may  pay  Its  existing  indebtedness,  Incurred  in  the  construc- 
tion of  Its  water-works,  whenever  two-thirds  of  the  electors  thereof ,  voting 
at  an  election  held  for  that  purpose,  shall  so  decide,  and  that  no  statute 
of  limitations  shall  apply  in  any  manner;  provided,  further,  that  the  city 
of  Venice  may  pay  all  of  its  indebtedness  Incurred  during  the  years  1914, 
1915  and  1916  in  excess  of  the  income  and  revenue  for  said  years,  the 
amount  to  be  paid  In  full  of  said  indebtedness  not  to  exceed  in  the  aggregate 
the  sum  of  $60,000.  whenever  two-thirds  of  the  voters  thereof  voting  at 
an  election  held  for  that  purpose  shall  so  decide,  and  that  no  statute  of 
limitations  shall  apply  In  any  manner.  Any  indebtedness  or  liability 
Incurred  contrary  to  this  provision,  with  the  exceptions  hereinbefore 
recited,  shall  be  void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and  the 
Town  of  Santa  Clara  may  make  pmvision  for  a  sinking  fund,  to  pay  the 
principal  of  any  Indebtedness  Incurred,  or  to  be  hereafter  incurred  by  It, 
to  commence  at  a  time  after  the  incurring  of  such  Indebtedness  of  no  more 
than  a  period  of  one-fourth  of  the  time  of  maturity  of  such  Indebtedness, 
which  shall  not  exceed  seventy-five  years  from  the  time  of  contracting  the 
same.  Any  indebtedness  incurred  contrary  to  any  provision  of  this  section 
shall  be  void;  and  Provided,  further,  that  the  County  of  Alameda  may,  upon 
the  assent  of  two-thirds  of  the  qualified  electors  thereof  voting  at  an  elec- 
tion to  be  held  for  that  purpose,  incur  a  bonded  indebtedness  of  not  to 
exceed  $1,000,000,  and  the  legislative  authority  of  said  County  of  Alameda 
shall  issue  bonds  therefor  and  grant  and  turn  over  to  the  Panama-Pacific 
International  Exposition  Company,  a  corporation  organized  under  the  laws 
of  the  State  of  California,  Mar.  22  1910,  the  proceeds  of  said  bonds  for 
stock  in  said  company  or  under  such  other  terms  and  conditions  as  said 
legislative  authority  may  determine,  the  same  to  be  used  and  disbursed 
by  said  exposition  company  for  the  purposes  of  an  exposition  to  be  held  In 
the  City  and  County  of  San  Francisco  to  celebrate  tne  completion  of  the 
Panama  Canal:  said  bonds,  so  issued,  to  be  of  such  form  and  to  be  redeem- 
able, registered  and  converted  in  such  manner  and  amounts,  and  at  such 
times  not  later  than  forty  years  from  the  date  of  their  Issue  as  the  Legis- 
lative authority  of  said  County  of  Alameda  shall  determine;  the  Interest 
on  said  bonds  not  to  exceed  5%  per  annum,  and  said  bonds  to  be  exempt 
from  all  taxes  for  State,  county  and  municipal  purposes,  and  to  be  sold  for 
not  less  than  par  at  such  times  and  placas,  and  such  manner,  as  shall  be 
determined  by  said  legislative  authority;  the  proceeds  of  said  bonds,  when 
sold,  to  be  payable  Immediately  upon  such  terms  or  conditions  as  said 
legislative  body  may  determine,  to  the  Treasurer  of  said  Panama-Pacific 
International  Exposition  Company,  upon  demands  of  said  treasurer  of  said 
exposition  company,  without  the  necessity  of  the  approval  of  such  demands 
by  other  authority,  than  said  legislative  authority  of  Alameda  County, 
the  same  to  be  used  and  disbursed  by  said  Panama-Pacific  International 
Exposition  Company  for  the  purposes  of  such  exposition .  under  the  direc- 
tion and  control  of  said  exposition  company;  and  the  legislative  authority 
of  said  County  of  Alameda  is  hereby  empowered  and  directed  to  levy  a 
special  tax  on  all  taxable  property  In  said  county  each  year  after  the  Issue 
of  said  bonds  to  raise  an  amount  to  pay  the  Interest  on  said  bonds  as  the 
same  become  due,  and  to  create  a  sinking  fund  to  pay  the  principal  thereof 
when  the  same  beo  ime  due. 

SECTION  63^.  Nothing  in  this  Constitution  contalLou  shall  forbid 
the  formation  of  districts  for  school  purposes  situate  In  more  than  one 
county  or  the  Issuance  of  bonds  by  such  districts  under  such  general  laws 
as  have  been  or  may  hereafter  be  prescribed  by  the  Legislature;  and  the 
officers  mentioned  in  such  laws  shall  be  authorized  to  levy  and  assess  such 
taxes  and  perform  all  such  other  acts  as  may  be  prescribed  therein  for  the 
purpose  of  paying  such  bonds  and  carrying  out  the  other  powers  conferred 
upon  such  districts;  provided,  that  all  such  bonds  shall  be  issued  subjectjto 
the  limitations  prescribed  in  Section  18  of  Article  11  hereof. 

COUNTY  &  MUNICIPAL  DEBT  RESTRICTIONS.— By  Section 
4088  of  the  Political  Code  of  California,  all  counties  are  restricted  to  the 
issuance  of  bonds  running  not  longer  than  forty  years. 

A  law  regulating  indebtedness  for  public  Improvements  was  enacted 
In  1901.  Section  4  of  this  law  establishes  a  limit  for  such  indebtedness, 
and  Is  as  follows: 

LIMIT    OP    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  Incur  an  In- 
debtness  for  public  Improvements  which  shall  in  the  aggregate  exceed 
lfi%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town  or  municipal  corporation. 

This  law  was  given  In  full  In  the  "Chronicle."  Aug.  10  1901.  p.  303. 

LOCAL  IMPROVEMENT. — The  Legislature  has  passed  a  number  of 
Acts  providing  for  local  Improvements  In  or  upon  streets  on  rights  of  way 
within  or  belonging  to  municipalities  within  the  State.  Under  this  legis- 
lation the  city  council  of  any  municipality  is  empowered  to  improve  streets, 
and  may  in  its  discretion  order  that  any  part  of  the  cost  be  paid  out  of  the 
treasury  of  the  municipality  or  by  the  issuance  of  bonds. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  State  constitution  was  favorably 
voted  upon.     V.  74,  p.  916:  V.  75,  p.  1366. 

SECTION  \H.  All  bonds  hereafter  Issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (In- 
cluding school,  reclamation  and  Irrigation  districts)  within  said  State 
shall  be  free  and  exempt  from  taxation.  See  editorial  article  In  "State 
and  City  Supplement"  of  October  1902. 

DECISION    CGNCERNINQ     leRIQATION    DISTRICT  BONDS.— 

State  Supreme  Court  rendered  decision  defining  the  obligation  of  the  Irri- 
gation district  towards  a  holder  of  its  bonds.  See  "Chronicle  '  of  Aug.  13 
1910.  page  599. 

RECLAMATION   DISTRICT  BONDS.— In  the  "Chronicle  "  of  July 
28  1917,  page  410,  we  published  a  digest  of  the  reclamation  district  lawt 
of  California  prepared  by  Blyth,  Witter  &:  Co.  of  San  Francisco. — V.  105 
p.  410. 

MORTQAOES  EXEMPT  FROM  TAXATION.— Among  the  amend- 
ments voted  Nov.  8  1910  Is  one  repealing  Section  4  of  Article  13  of  the  State 
constitution,  changing  Section  I  so  that  (hereafter  a  mortgage  deed  ot  trust. 
Ac,  together  witli  the  money  represented  by  such  debt,  shall  be  exempt 
tiora  taxation.     This  section,  as  it  now  reads,  is  given  In  V.  91.  p.  974. 

SAVINGS  BANK  INVESTMENTS.— Investments  by  savings  banki 
are  regulated  by  Sections  61  and  67  of  the  Bank  Act  of  1909,  as  amended 
from  time  to  time  (see  "Chronicle"  of  Sept.  29  1917,  pp.  1327  and  1328). 
The  1921  Legislature  passed  an  Act  (Chapter  780)  amending  the  "Bank 
Act,"  which,  in  the  case  of  Sections  61  and  67,  amounted  to  a  general 
revision  and  rearr.mgement.  In  1923  the  Legislature  enacted  an  amend- 
ment making  bonds  whicli  are  legal  Investments  for  savings  banks  in  New 
York  and  Ma.s.sachusetts  eligible  for  investment  by  California  savings 
banks.  Wo  publish  below  the  full  text  of  Sections  61  and  67.  The 
changes  made  in  1021  and  1923  are  printed  in  italics. 

Sec.  61.  Any  savings  bank  may  purchase,  hold  or  sell  real  or  personal 
property,  as  follows: 

1.  The  lot  and  building  In  which  the  business  of  the  bank  Is  carried  on; 
furniture  and  fixtures,  vaults  and  safe  deposit  vaults  and  boxes  and  other 
personal  property  such  as  may  be  necessary  or  proper  to  carry  on  its  banking 
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business;  such  lot  and  buiMin;;.  fiimiturc  and  fixtures,  vaults  and  safe 
deposit  vaults  and  boxes  shall  not.  in  the  asprre;;atc,  be  carried  on  the 
books  of  such  bank  as  an  asset  to  an  amount  exceedins  its  paid-up  capital 
and  surplus:  and  hereafter,  the  authority  of  a  two-thirds  vote  of  all  or  the 
directors  shall  be  necessary  to  authorize  the  purchase  of  such  lot  and 
building,  or  the  construction  of  such  buildincr. 

2.  Such  as  may  have  l)eeu  mortKased,  pledKed  or  conveyed  to  It  in  trust 
for  its  benefit  in  good  faith,  for  money  loaned  in  pursuance  of  the  regular 
business  of  the  corporation. 

3.  Such  as  may  have  been  purchased  at  any  sales  under  pledge,  mortgaRe 
or  deed  of  trust  made  for  its  benefit  for  money  so  loaned  and  such  as  may 
be  convoyed  to  It  by  borrowers  in  satisfaction  and  discharge  of  loans  made 
thereon . 

4.  Goid  or  sitter  bullion,  and  United  States  Mint  certificates  of  ascertained 
value. 

5.  Bonds  and  other  securities  of  the  following  classes: 

(a)  Bonds  or  interest-bearing  notes  or  oblivtations  of  the  United  States. 
or  those  for  which  the  faith  and  credit  of  the  United  States  are  pledi;cd  for 
the  payment  of  principal  and  interest,  or  those  issued  under  the  authority 
of  the  United  States. 

(6)  Bonds  of  the  Stale  of  California,  or  those  for  which  the  faith  and 
credit  of  the  State  of  California  are  pledged  for  the  payment  of  principal 
and  interest,  or  those  of  any  county,  city  and  county,  city  or  school  district 
of  tliis  State: 

(c)  Bonds  or  stocks  or  notes  of  any  State  in  the  United  States,  other 
than  the  Stale  of  California,  that  has  not,  within  twenty-fire  years  previous 
to  making  such  investment  by  such  bank,  defaulted  in  the  payment  of  any 
part  of  either  principal  or  interest,  or  those  of  any  county,  city  and  county, 
city  or  town,  or  school  district,  in  any  State  in  the  United  States  other  tiian 
the  State  of  California,  issued  under  authority  of  any  law  of  such  State, 
which  county,  city  and  county,  city  or  town,  or  school  district,  bad,  as 
shown  by  the  Federal  or  State  census  next  preceding  such  investment,  a 
population  of  more  than  twenty  thousand  inhabitants:  provided,  however, 
that  the  entire  bonded  indebtedness  of  such  county,  city  and  county, 
city  or  to^vn,  or  school  district,  including  such  issue  of  bonds  or  .«tocks  or 
notes,  does  not  exceed  fifteen  per  centum  of  the  value  of  the  taxable  property 
therein  as  shown  by  its  last  equalized  assessment  roll:  and  provided,  further, 
that  such  county,  city  and  county,  city  or  town,  or  school  district,  or  the 
State  in  which  it  is  located  has  not  defaulted  in  payment  of  any  part  of 
either  principal  or  interest  due  upon  any  legally  authorized  bond  or  stock 
or  note  issue  within  twenty-five  years  next  preceding  such  investment; 

(d)  Bonds  of  any  district  organiz  e  '  under  the  laws  of  the  State  of  Cali- 
fornia which  are  required  to  be  and  are  investigated  and  approved  by  a 
commission  now  or  hereafter  authorized  by  a  law  of  this  State  to  conduct 
BUCh  investigation  and  give  such  approval  and  by  authority  of  which 
approval  said  bonds  are  declared  to  be  legal  investments  for  savings  banks. 

(e)  Notes  or  bonds  secured  by  mortgage  or  deed  of  trust,  payment  of 
which  is  guaranteed  by  a  policy  of  mortgage  insurance,  and  mortgage 
participation  certificates,  Ls.sued  by  a  mortgage  insurance  company  in 
accordance  with  the  provisions  of  chapter  eight  of  title  two  of  part  four  of 
division  first  of  the  Civil  Code. 

(/)  Bonds  legal  for  investments  by  savings  banks  in  the  State  of  New  York 
or  the  State  of  Massachusetts. 

6.  Bonds  and  other  securities  of  the  following  classes;  provided,  that  such 
bonds  or  securities  shall  first  hare  been  certified  by  the  Superintendent  of  Banks 
after  an  investigation  as  provided  for  under  section  sixty-one  a  of  this  Act; 

(a)  Bonds  or  interest-bearing  notes  or  obUgations  of  any  foreign  country 
or  government,  or  those  for  which  the  faith  and  credit  of  any  foreign  country 
are  pledged  for  the  payment  of  principal  and  interest: 

(&)  Bonds  of  any  district  organized  under  the  laws  of  any  State  in  the 
United  States  other  than  the  State  of  California  for  the  purpose  of  irrigating 
lands  within  such  district,  which  are  required  to  be  and  ate  investigated  and 
approved  by  a  commission  now  or  hereafter  authorized  by  a  law  of  said  Stale 
to  conduct  such  investigation  and  give  such  approval;  provided,  that  the  entire 
indebtedness  of  such  district,  including  the  oonds  under  consideration,  and 
all  prior  liens,  within  the  meaning  of  section  fifty-seven  a  of  this  Act,  do  not 
exceed  fifty  per  centum  of  the  aggregate  market  value  of  the  lands  within  said 
district,  and  of  the  irrigation  system  owned  or  to  be  acquired  by  said  district 
loith  the  proceeds  of  said  bonds; 

(c)  Bonds  of  any  district  organized  under  the  laws  of  the  State  of  California 
not  otherwise  provided  for  in  this  section; 

(d)  (1)  Bonds  of  any  railroad  corporation,  as  the  same  is  defined  in  the 
"Public  Utilities  Act,"  incorporated  under  the  laws  of  any  State  in  the  United 
States  and  operating  exclusively  in  the  United  States;  Provided,  that  said 
corporations  shall  have  had  net  earnings  for  either  its  fiscal  year  or  twelve 
consecutive  months  in  the  fourteen  months  next  preceding,  application  for 
certification  of  said  bonds  under  the  provisions  of  section  sixty-one  a  of  this 
Act.  amounting  to  at  least  one  and  one-half  times  the  interest  on  all  bonded 
indebtedness  outstanding  at  the  time  of  said  certification,  and  on  all  additional 
bonds  then  proposed  to  be  issued;  or, 

(2)  Bonds  on  any  railroad  corporation,  the  payment  of  which  is  guaran- 
teed, both  as  to  principal  and  mterest,  by  a  railroad  corporation  whose 
bonds  are  a  legal  mveslmmt  for  savings  banks  in  this  State. 

(e)  (1)  Bonds  of  any  other  public  utility  corporation,  as  the  same  is  defined 
in  the  "Public  Utilities  Act.  '  incorporated  under  the  laws  of  any  Slate  in 
the  United  States  and  operating  exclusively  in  the  United  States;  provided, 
that  said  corporation  shall  have  had  net  earnings  for  either  its  fiscal  year  or 
twelve  consecutive  months  in  the  fourteen  months  next  preceding  application 
for  certification  of  said  bonds  under  the  provisions  of  section  sixty-one  a  of  this 
Act.  amounting  to  at  least  one  and  one-half  times  the  interest  on  all  bonded 
indebtedness  outstanding  at  the  lime  of  said  certification,  and  on  all  additional 
bonds  then  proposed  to  be  issued;  or, 

(2)  Bonds  of  any  similar  public  utility  corporation,  the  payment  of  ichich 
w  guaranteed,  both  as  to  principal  and  interest,  by  a  public  utility  corporation 
other  than  a  railroad  corporation,  whose  bonds  are  a  legal  investment  for  savings 
banks  in  this  Stale. 

In  determining  the  income  of  any  railroad  or  other  public  utility  corporation 
mentioned  herein,  there  shall  be  included  the  income  of  any  corporation  or 
corporations  out  of  which  it  shall  have  been  formed  through  consolidation 
or  merger,  and  of  any  corporation  the  entire  business  and  income-producing 
property  of  which  the  corppration  issuing  such  bonds  has  wholly  acquired. 

All  bonds  issued  by  a  railroad  or  other  public  utility  corporation  must  be 
secured  by  a  mortgage  or  deed  of  trust  which  at  the  time  of  said  certification 
is:  either 

I.  A  closed  first  mortgage  or  deed  of  trust:  or. 

II.  A  first  mortgage  or  deed  of  trust  containing  provisions  restricting 
the  issuance  of  further  bonds  imtil  such  time  as  the  Income  of  said  corpora- 
tion shall  have  been  at  least  sufficient,  during  the  twelve  months  next 
preceding  the  issuance  of  any  additional  bonds,  to  meet  the  earning  require- 
ments heretofore  specified  in  either  paragraph  (d)  or  (e)  of  subdivision  6  of 
this  section  applicable  to  such  corporation  after  Including  the  additional 
bonds  then  proposed  to  be  issued:  or. 

Ill-  A  refunding  mortgage  or  deed  of  trust  providing  for  the  retirement 
of  all  prior  lien  mortgage  debts  of  said  corporation  and  restricting  the 
i^uance  of  further  bonds  until  such  time  as  the  income  of  said  corpxjration 
shall  have  been  at  least  sufficient,  during  the  twelve  months  next  preceding 
the  issuance  of  any  additional  bonds,  to  meet  the  earning  requirements 
of  such  corporation  after  including  the  additional  bonds  then  proposed  to 
be  Issued:  or, 

IV.  An  underlying  or  divisional  closed  mortgage  or  deed  of  trust  of 
property  which  forms  a.  part  of  the  operating  system  of  the  corporation 
then  owning  said  property.  In  the  case  of  bonds  secured  by  an  underlying 
or  divisional  clo.sed  mortgage  or  deed  of  trust,  the  net  income  required  by 
this  section  shall  be  based  exclusively  upon  the  income,  maintenance  cliarges, 
operating  expenses,  taxes  and  mortgage  indebtedness  of  or  against  the 
property  covered  by  such  underlying  or  divisional  closed  mortgage  or  deed 
of  trust  or,  if  such  income,  maintenance  charges  or  operating  expenses  can 
not  be  definitely  ascertained,  on  the  proper  proportionate  share  of  such 
property  in  the  general  income,  maintenance  charges,  operating  expenses 
and  taxes  of  the  corporation  then  owning  such  property  and  on  the  mortgage 
indebtedness  of  or  against  the  property  covered  by  such  underlying  or 
divisional  closed  mortgage  or  deed  of  trust. 

(/)  Notes  or  bonds  secured  by  first  mortgage  or  deed  of  trust  or  other 
iirst  lien  upon  real  estate,  improved  or  imimproved:  provided,  that  the  entire 
•lote  or  bond  issue  shall  not  exceed  sixty  per  centum  of  the  market  value 
of  such  real  estate,  or  such  real  estate  with  improvements,  taken  as  security; 
*Dd  provided,  further,  in  case  the  said  note  or  bond  issue  is  created  for  a 
Dullding  loan  on  real  estate,  that  at  no  time  shall  the  entire  outstanding 
note  or  bond  issue  exceed  sixty  per  centiun  of  the  market  value  of  the  real 
estate  and  the  actual  cost  of  the  improvements  thereon  taken  as  security: 
ana  provided,  also,  in  case  said  real  estate  is  located  outside  of  this  State,  that 
the  provisions  of  this  paragraph  shall  be  subject  to  the  limitations  and  modifica- 
tions contained  in  section  fifty-seven  a  of  this  Act;  and  provided,  also,  that 
no  such  notes  or  bonds  shall  be  disqualified  as  investments  for  savings  banks 
Tor  the  reason  that  the  payment  thereof  is  guaranteed  by  a  policy  of  mortgage 


In  determining  the  market  value  of  any  real  estate  under  the  provisions 
of  the  pncvding  paragraxjh  where  such  real  estate,  improved  or  unimproved, 
innsistsof  oil  or  other  mineral  or  timber  land,  the  value  represented  by  such 
oil  or  other  mineral  or  tinil>er  sliall  not  be  included  in  fixing  such  market 
value.  Nothing  herein  contained  shall  prevent  savings  banks  from  making 
loans  secured  by  mortgage  or  deed  of  trust  upon  lands  wherein  redwood 
timber  is  included  in  fixing  the  market  value  thereof. 

Any  bank,  however,  may,  without  such  certification  by  the  Superintendent 
of  Banks,  purchase  any  note  or  bond  or  issue  of  notes  or  bonds  provided  fo'  in 
said  paragraph  (/)  of  subdivision  six  of  this  section,  whenever  such  purchase 
consdutes  the  entire  amount  of  notes  or  bonds  executed  by  the  makers  thereof 
and  secured  by  the  same  real  estate;  provided,  that  no  savings  bank  shall  hold 
any  such  notes  or  bonds  unless  such  holding  constilutes  tit*  entire  issue  thereof 
at  any  time  outstanding;  and  provided,  also,  that  nothing  in  this  paragraph 
shall  be  construed  to  permit  savings  banks  to  invest  in  notes  or  certificates 
evidencing  participation  in  any  mortgage  on  real  estate  unless  by  law  specifically 
authorized,  or  in  or  on  any  form  of  obligation  secured  by  any  undivided  interest 
in  real  estate  designed  lo  distribute  the  obligation  so  secured. 

(g)  Collateral  trust  bonds  or  notes  when  secured  by  either: 

(1)  Deposit  of  notes  or  bonds  authorized  for  investment  by  thLs  section 
of  a  market  value  at  least  fifteen  per  centimi  In  excess  of  the  par  value  of 
the  collateral  trust  bonds  or  notes  issued;  or. 

(2)  Deposit  of  notes  or  bonds  authorized  for  Investment  by  this  sectlott 
and  other  securities  of  a  combined  market  value  at  least  twenty  per  centum- 
In  e.xcess  of  the  par  value  of  the  collateral  trust  bonds  or  notes  issued:, 
provided,  that  the  par  value  of  said  collateral  trust  bonds  or  notes  shaU' 
in  no  case  e.xceed  the  market  value  of  that  portion  of  the  security  representedi 
by  notes  or  bonds  authorized  for  investment  by  this  section. 

(/i)  RaHroad  equipment  trust  certificates  or  obligations  issued  or  guarnnteedt 
by  a  corporalum  lo  which  a  loan  or  loans  for  the  construction,  acquisition, 
purchase  or  lease  of  railroad  equipment  has  or  have  been  made  with  the  approval 
of  the  Inter-State  Commerce  Commission;  provided,  that  the  entire  issue  shall 
not  exceed  sixty  per  centum  of  the  cost  of  such  equipment  and  shall  mature 
seria.ty  not  later  than  fifteen  years  from  date  of  issue;  provided,  further,  thai 
said  certificates  or  obligations  must  be  secured  by  or  be  evidence  of  a  prior  lien 
upon  or  reservation  of  title  to  such  equipment,  or  by  an  assignment  of  or  prior 
interest  in  the  rent  or  purchase  notes  given  for  the  hiring  or  purchasing  of  said 
equipment. 

(i)  Acceptances  issued  by  a  disamnt,  acceptance  or  investment  corporation 
formed  under  the  Federal  slatule  annmonly  known  as  the  "Edge  Act"  or  under 
the  "Investment  Companies  Act"  of  New  York,  or  by  a  corporaWm  of  identical 
character  and  capacity,  organized  under  the  laws  of  any  State  of  the  United  States. 

The  legality  of  invastmonts  heretofore  lawfully  made  pursuant  to  the 
provisions  of  this  section,  or  of  any  law  of  this  State  as  it  existed  on  and 
sub-sequent  to  July  1  1909,  shall  not  be  affected  by  any  amendments  to  this 
section  or  this  Act:  nor  shall  any  sucli  amendments  require  the  changing 
of  investments  once  lawfully  made  under  this  Act. 

Any  bonds  authorized  by  this  section  as  a  legal  investment  for  saringa 
banks  may  be  carried  on  the  books  of  said  bank  at  their  investment  value, 
based  on  their  market  value  at  the  time  they  were  originally  bought,  unless 
the  Superintendent  of  Banks  shall  require  any  or  all  of  the  bonds  which 
may  thereafter  have  a  market  value  lass  than  the  original  iavestraent  value 
to  oe  written  down  to  such  new  market  value  wliich  shall  be  done  gradually 
if  practi&ible  and  in  such  manner  as  he  may  determine  or  he  may,  by  a 
plan  of  amortization  to  be  determined  by  him,  require  such  gradual  extinc- 
tion of  premium  as  will  bring  such  bonds  to  par  at  maturity. 

When  it  sliall  be  necessary  to  prevent  loss  to  any  savings  bank  on  an 
obhgation  owned  or  on  a  debt  previously  contracted  in  good  faith,  it  may, 
with  the  previous  written  consent  of  the  Superintendent  of  Banks,  purchase 
or  acquire  bonds  of  any  railroad  corporation  incorporated  under  the  laws 
of  the  State  of  California  and  operated  exclusively  therein,  notwithstanding 
such  bonds  do  not  conform  to  the  requirements  in  this  section  contained; 
provided,  any  bonds  so  purchased  or  acquired  must  lie  sold  for  the  best 
price  obtainable  by  any  bank  within  five  years  after  such  purchase  or 
acquisition. 

No  savings  bank  shall  hereafter  purchase  or  loan  money  upon  any  bond, 
note  or  other  evidence  of  indebtedness,  issued  by  any  "public  utility," 
subject  to  the  jurisdiction,  regulation  or  control  of  the  Hailroad  Commission 
of  this  State  under  the  provisions  of  the  "Public  Utilities  Act,"  approved 
December  23  1911,  and  Acts  amendatory  thereof  or  supplemental  thereto, 
unless  each  such  bond,  note  or  other  evidence  of  indebteane«s  was  either: 

(a)  Issued  prior  to  the  taking  effect  of  the  "Public  Utilities  Act";  or, 

(&)  Issued  under  authority  of  the  Railroad  Commission  in  accordano 
with  the  provisions  of  said  Act,  or, 

(c)  A  note  issued  for  a  period  not  exceeding  twelve  months,  in  accordance 
with  the  provisions  of  subdivision  (6)  oi  ."cctiou  fifty-two  of  said  Act 

Sec.  G7.  1.  No  savings  bank  shall  loan  money  except  on  adequate 
security  of  real  or  personal  property,  and  no  such  loan  snail  be  made  for 
a  period  longer  than  ten  years.  No  such  loan  shall  be  made  on  unsecured 
notes;  provided,  that  a  savings  bank  may  discount  or  purchase  bankers' 
acceptances  of  the  kind  and  character  and  maturities  defined  and  made 
eligible  for  rediscount  with  a  Federal  Reserve  bank;  provided,  also,  that 
such  bankers'  acceptances  are  accepted  or  endorsed  without  qualification 
by  a  bank  or  trust  company,  which  bank  or  trust  company  has  a  paid-in 
capital  of  at  least  one  million  dollars;  and  provided,  also,  that  a  savings 
bank  may  discount  or  purchase  a  bill,  or  a  participating  interest  in  a  bill, 
evidenced  by  a  participation  certificate  issued  by  a  State  or  national  bank  in 
this  State,  which  must  comply  with  the  following  requirements: 

(a)  It  must  be  a  bill  issued  by  a  solvent  individual  or  firm  or  corporation 
engaged  In  mercantile  or  manufacturing  business  in  the  Unitea  States 
that  makes  statements  of  its  condition  duly  ascertained  and  certified  to 
by  a  public  accountant.  Copy  of  such  a  certified  statement  shall  be  on 
file  in  the  office  of  the  savings  bank  discounting  or  purchasing  such  bill 
in  a  file  maintained  for  such  purpose.  Said  statement  shall  have  been  issued 
within  the  preceding  fourteen  months  and  shall  be  the  latest  issued  by  said 
individual  or  firm  or  corporation.  Said  statement  shall  consist  of  a  balance 
sheet  showing  quicli  assets,  slow  as.sets,  permanent  or  fixed  assets,  current 
liabilities  and  accounts,  short-term  loans,  long-term  loans,  capital  and 
surplus.  Accompanying  said  balance  sheet  shall  be  a  copy  of  a  statement 
from  the  borrower  or  public  accountant  concerning  the  following: 

(1)  The  nature  of  the  ijusiness. 

(2)  All  contingent  liabilities  such  iis  endorsements  or  gnarantees. 

(3)  Particulars  respecting  any  mortgage  debts  and  whether  there  is 
any  lien  on  current  assets. 

(4)  The  maximum  and  minimum  liabilities  of  the  Individual,  firm  or 
corporation  during  the  twelve  months  previous  to  the  date  of  audit. 

(0)  It  must  be  issued  by  an  individual,  firm  or  corporation  whoso  net 
worth  is  not  less  than  two  times  the  amount  of  Its  outstanding  liabilities 
Including  any  contingent  lial^ilities  arising  from  the  rediscount  of  billB 
receivable  or  other  accommodation  endorsements,  nor  less  than  three 
hundred  thousand  dollars.  The  quick  assets  of  said  individual,  firm  or 
corporation,  consisting  of  merchandise,  finished,  raw,  and  in  the  process 
of  manufacture,  accounts  receivable,  bills  receivable,  bonds  or  obligations 
of  the  Government  of  the  United  States  at  the  then  market  value  of  said 
bonds  or  obligations  and  cash,  shall  not  be  less  than  two  times  Its  outstanding 
quick  liabilities  including  any  contingent  liabilities  arising  from  the  redis- 
count of  bills  receivable  or  other  accommodation  endorsements,  as  shows 
by  said  statement. 

(c)  It  mu.st  have  a  maturity  of  not  more  than  six  months. 

(d)  It  must  have  arisen  out  of  actual  commercial  transactions;  that  Is, 
be  a  bill  which  has  been  issued  or  drawn  for  industrial  or  commercial  purposes 
or  the  proceeds  of  which  have  been  or  are  to  be  used  for  such  purposes. 

No  bill  shall  be  eligible  for  discount  or  purchase  by  a  savings  bank,  the 
proceeds  of  which  have  been  used  or  are  to  be  used  for  any  of  the  following 
purposes: 

())  For  Investments  of  a  merely  speculative  character  whether  mad* 
In  goods  or  otherwise. 

(2  Must  not  have  been  Issued  for  carrying  or  trading  in  stocks,  bonds 
or  other  investment  securities,  e.xcept  bonds  of  the  Government  of  ths 
United  States,  and  must  not  cover  merely  investments. 

(3  Must  not  be  a  bill  of  any  individual,  firm  or  corporation  which  has 
under  pledge  or  hypothecation  any  of  its  personal  assets. 

The  word  "bill,"  when  used  in  this  section,  shall  be  construed  to  Include 
notes,  drafts,  or  bills  of  exchange,  and  the  word  "goods"  shall  be  construed 
to  include  goods,  wares  or  merchandise. 

Any  .savings  bank  purchasing  or  discounting  such  paper  shall  have  In 
a  file  maintained  for  the  purpose,  letters  from  banks  and  merchants  or 
mercantile  reports  bearing  upon  the  credit  and  standing  of  the  person, 
firm,  co-partnership  or  corporation  whose  paper  Is  under  discount. 

No  savings  bank  shall  at  any  time  acquire  or  hold,  directly  or  indirectly, 
by  discount  or  purchase,  any  such  bills  of  any  one  person,  firm,  co-partnership 
or  corporation  in  any  amount  which  shall  exceed  five  per  centum  of  the  capital 
and  surplus  or  reserve  of  such  savings  bank,  nor  shall  any  savings  bank  at 
any  time  acquire  or  hold,  directly  or  Indirectly,  by  discoimt  or  purchase, 
an  amount  of  bills,  of  the  character  defined  and  limited  by  this  section, 
greater  than  twelve  and  one-half  per  centiun  of  the  deposits  of  such  bank . 
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No  savings  bank  shall  at  any  time  acquire  or  hold,  directly,  or  Indlroctly. 
by  discount  or  purchase,  any  such  bankers'  acceptances  from  any  one 
acceptor  In  any  amount  equal  at  any  time  in  the  aggregate  to  more  Inan  ten 
per  centum  of  Us  paid-up  capital  and  surplus  or  reserve,  unless  the  said 
acceptance  is  secured  either  by  attached  documents  or  by  some  other 
actual  seciu-ity  gro  ing  out  of  the  same  transaction  as  the  acceptance; 
provided,  however,  that  any  savings  bank  m>iy.  irrespective  of  any  such  security 
acquire  and  hold  acceptances  (■qual  to  twenty-five  per  centum  of  its  capital  and 
surplus  or  reserve,  of  any  one  acceptor  having  a  paid-in  capital  of  not  less 
han  three  million  dollars.  .    , ,    ^,      .,  .,■      .,      i. 

No  savings  bank  shall  at  any  time  acquire  or  hold,  directly  or  indirectly,  by 
discount  ur  purchase,  a  combined  total  amount  of  bankers  acceptances  and 
mis  of  the  character  defined  and  limited  by  this  section,  greater  than  twenty 
per  centum  of  the  deposits  of  such  bank:  provided,  however,  that  any  savings 
bank  may  acquire  and  hold  bankers'  acceptances  in  the  amount  of  two  thousand 
five  hundred  dollars.  ^,         ,., 

2.  No  savings  bank  shall  invest  or  loan  an  a  ount  greater  than  fifty 
per  centum  of  its  actual  paid-up  capital  and  surplus  in  or  on  any  one  note 
or  bond  issue  of  the  class  specified  in  paragrapb  U)  of  subdivision  six  of 
section  sixty-one  of  this  Act,  or  in  or  on  mortgage  participation  certtficales 
Issued  by  a  mortgage  Insurance  company  pursuant  to  the  provisions  of 
chapter  eight  of  title  two  of  part  four  of  division  first  of  the  Civil  Code,  nor 
more  than  five  per  ■  entum  of  its  assets  in  or  on  any  one  issue  of  bonds 
or  notes  or  obligations  of  any  other  class,  except  bonds  of  the  United  States, 
or  interest-bearing  notes  or  obligations  of  the  United  States,  or  bonds  of 
the  State  of  California,  bonds  for  which  the  faith  and  credit  of  the  United 
States  or  of  the  Swte  of  California  are  pledged,  or  bonds  of  any  county, 
city  and  county,  citv  or  school  district  in  this  8t.ate,  or  bond-s  of  any  irriga- 
tion district  in  this  State  such  as  are  legal  for  investment  by  savings  banks. 

3.  No  savings  bank  shall  loan  money: 

(a)  On  bonds  of  the  character  specified  in  paragraph  (a),  (6),  (c)  and 
(a)  of  subdivision  five  of  section  sixty-one  of  this  Act.  or  on  bonds  of  the 
character  specified  in  paragraph  (c)  of  subdivision  siz  of  section  sixty-one 
Of  this  Act.  unless  such  bonds  shall  have  a  market  value  at  least  ten  per 
cenrum  In  excess  of  the  amount  loaned  thereon;  or, 

(6)  On  bonds  or  notes  or  obligations  of  the  character  specified  In  para- 
graphs id),  (e).  (17).  (h)  and  (()  of  subdivision  six  of  section  sixty-one  of  this 
Act,  when  eligible  as  investments  for  savings  banks  pursuant  to  said  .sections 
unless  such  bonds  or  notes  shall  have  a  market  value  at  least  fifteen  per 
centum  in  excess  of  the  amount  loaned  thereon:  or. 

(c)  On  bonds  or  equipment  trust  certificates  legal  for  investment  by  savings 
banks  in  the  States  of  New  York  or  Massachusetts,  unless  such  bonds 
or  etiuipmenl  trust  certificates  shall  have  a  market  value  at  least  fifteen 
per  centum  In  excess  of  the  amount  loaned  thereon;  or, 

(d)  On  notes  or  bonds  of  the  character  specified  in  paragraph  (J)  of  sub- 
division sti  of  section  sixty-one  of  this  Act  when  certified  as  legal  invest- 
ments for  savings  banks  under  the  provisions  of  section  sixty-one  a  of  this 
Act,  or  on  securities  issued  by  a  mortgage  insurance  company  pursuant  to 
the  provisions  of  chapter  eight  of  title  two  of  part  four  of  division  first  of  the 
Civil  Code  eligible  for  investment  by  savings  banks,  unless  such  bonds, 
notes  or  securitie^s  shall  have  a  market  value  at  least  ten  per  centum  In 
excess  of  the  amount  loaned  thereon;  or, 

(e)  On  notes  or  bonds  of  the  character  specified  in  paragraphs  (o)  and  (6) 
of  subdivision  siz  of  section  sixty-one  of  this  Act  when  certified  as  legal  invest- 
ments for  savings  banks  in  this  Stale,  unless  such  notes  or  bonds  shall  have 
a  market  value  at  least  fifteen  per  centum  in  excess  of  the  amount  loaned  there- 
on: or, 

(J)  On  personal  property  unless  such  personal  property  shall  have  a 
market  value  at  least  fifty  per  centum  in  excess  of  the  amount  loaned 
thereon;  or, 

(g)  On  other  bonds,  or  on  capital  stock  of  any  corporation,  unless  such 
bonds  or  stock  shall  have  a  market  value  at  least  fifty  per  centum  in  exce.ss 
of  the  amount  loaned  thereon;  provided,  however,  that  no  loan  shall  be 
made  upon  the  capital  stock  of  any  bank  unless  such  bank  has  been  in 
existence  at  least  two  years  and  has  earned  and  paid  a  dividend  on  Its 
capital  stock. 

4.  No  savings  bank  shall  make  any  loan  on  security  of  real  estate,  unless 
It  be  a  fir.st  lien,  and  in  no  event  to  exceed  sixty  per  centum  of  the  market 
value  of  any  real  estate  taken  as  security  except  for  the  purpose  of  facilitating 
the  sale  of  property  owned  by  such  savings  bank  or  except  under  the  conditions 
specified  in  section  fifty-seven  a  of  this  Act;  provided,  that  a  second  lien  may 
be  accepted  to  secure  the  repayment  of  a  debt  previously  contracted  in 
good  faith;  and  provided,  also,  that  any  savings  bank  holding  at  first  mort- 
gage or  deed  of  trust  on  real  estate  may  take  or  purchase  and  hold  or  loan 
upon  another  and  immediately  subsequent  mortgage  or  deed  of  rust  there- 
on, but  all  such  loans  shall  not  exceed  in  the  aggregate  sixty  per  centum 
of  the  market  value  of  the  real  estate  securing  the  same;  provided,  furl  her. 
that  a  savings  bank  may  loan  not  to  exceed  ninety  per  centum  of  the  face 
value  of  a  mortgage  which  constitutes  a  first  lien  upon  real  estate,  but  In 
no  event  shall  any  such  loan  exceed  ninety  per  centum  of  sixty  per  centum 
of  the  market  value  of  the  real  estate  covered  by  said  mortgage  or  deed 
of  trust. 

5.  No  savings  bank  shall  loan  to  any  one  borrower  on  the  se  urity  of 
the  capital  stock  of  any  corporation  an  amount  exceeding  ten  per  centum 
of  the  capital  stock  and  surplus  of  such  savings  bank;  provided,  that  all 
loans  on  tlie  capital  stock  of  any  one  corporation  shall  not  exceed  in  the 
aggregate  twenty-five  per  centum  of  the  capital  stock  and  surplus  of  such 
savings  bank. 

6.  No  savings  bank  shall  purchase.  Invest  or  loan  its  capital,  surp  us 
or  the  money  of  its  depositors,  or  any  part  of  either,  in  mining  shaies  or 
stock  and  any  president  or  managing  officer  who  knowingly  consents  to 
a  violation  of  any  provision  of  this  paragraph  shall  be  guilty  of  a  felony. 

MUNICIPAL  WATER  DISTRICT  BONDS  LEGAL  INVESTMENTS 
UNDER  CERTAIN  CONDITIONS.— Chapter  114  of  the  Laws  of  1917 
referred  to  above  reads  as  follows: 

Section  1.  All  bonds  heretofore  or  hereafter  issued  by  any  municipal 
water  district  under  and  in  pursuance  of  the  provisions  of  an  Act,  entitled 
"An  Act  to  provide  for  the  incorporation  and  organization  and  manage- 
ment of  municipal  water  districts,  and  to  provide  for  the  acquisition  or 
construction  by  said  districts  of  water-works,  and  for  the  acquisition  of 
all  property  necessary  therefor,  and  also  to  provide  for  the  distribution 
ana  sale  of  water  by  said  districts,"  approved  May  1  1911,  as  subsequently 
amended,  shall  be  legal  invastmonts  for  all  trust  funds,  and  for  the  funds 
of  all  insurance  ooinpanios.  banks,  both  commecial  and  savings,  and  trust 
companiea,  and  for  the  State  school  funds,  and  whenever  any  moneys  or 
funds  may.  by  law  now  or  hereafter  enacted,  be  Invested  in  bondsof  cities, 
cities  and  counties,  counties,  school  districts,  or  municipalities  in  the  State 
of  California,  such  moneys  or  funds  may  be  invested  in  the  said  bonds  of 
municipal  water  districts;  provided,  however,  no  bank  shall  invest  or  loan 
more  than  6%  of  its  assets  on  any  one  such  bond  issue. 

Sec.  2.  This  Act  is  intended  to  be,  and  shall  be  considered,  the  latest 
enactment  upon  the  matters  herein  contained,  and  is  supplemental  to  any 
and  all  other  Acts  regulating,  relating  to  and  declaring  what  shall  be  legal 
Investments. 

POPULATION  OF  STATE.— 

1920  ...3.426,861 11900 --.1.486,053 1 1880 864,69411860 379,994 

1910— .2. 377.649 1 1890 --.1.208. 130 1 1870 560. 247 1 1850 92.597 

The  number  of  ClUne.so  In  the  population  In  1920  was  28.812;  In  1910  was 
36.248;  In  1900.  46,753;  in  1890,  72,742;  and  In  1880,  75.132.  The  number 
of  Japanese  In  the  population  In  1920  was  71.952  and  in  1910  41.356. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

■  STATE   OF   CALIFORNIA. 

Many  of  the  counties  In  this  State  levy  a  special  tax  on  property  outside 
Incorporated   cities   and   towns   for   making,    repairing   and   sprinkling   of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  Is  made  up  of 
the  Stat*  tax  rate  and  the  county  tax  rate  including  special  road  tax. 
ALAMEDA 


This  city  Is  In  Alameda  County. 
City  was  Incorporated  1854;  re-lnc. 
1872.  1S78  and  18<S4.  City  was  re- 
incorporated under  Olty  Manager 
charter  In   1917. 

Park  and  PlavKround  Bonds. 
4>i8'08  ...    $125.000 1948 

Electric  Light   Bonds. 

4He'08  ...    S.W.OOO 1948 

68  "12     ...     l.W.OOO 1952 

Fire  Department  Bonds. 
4^B'08  .-.    $25.000 ...1948 

Bay  Farm  Road  Bonds. 
4H8'08  ...    $13,000 ...1948 


Library  Bonds. 
4^8-08  ...      $5,000 ...1948 

Street  Bonds. 
iHs-OS  ...    $37,000 1948 

Sewer  Bonds. 

4)48'10  ...    $30,000 1950 

5Hs'20  J-D    1.5().000-.June  1  ■26-"55 

Police  Department  Bonds. 
6s  '12     --.      $8.000 ..1952 

School  Bonds. 
68  '94     J-D   $12.600c..Decl '24-'34 
4^8*01  J-D     45  OOOC.Dec  1   •24-'41 

4^8'08  ...      60,000 1948 

4H8'10  ...    150,000.. .1950 

6b  '16     J^     184.500c.July  1  •24-'65 


City-Halt  Bonds. 

58  '94     J-D   .S16  oOac.-Dec  1  •24-'34 
BOND.  DEBT  Oct  16  '23    $902,925 

Assess,  val.  real  est 12.320  245 

Assess,  val.  personal  prop.  3,919  295 

Otner  assess,  prop 9.647  400 

T.)t  1   I  s,>ss.  v.Aa  ■  19  '3    -25.886  940 

Total  tax  rate  (per  $1 ,000)  '23. $20  0  i 

Pop'n     1910.    23.383;     1920.    28.806 

INT.  payable  at  Cty  Treas.  office. 


ALAMEDA CO.UN.H.S.D. NO.  3. 

BuUdinK  (Int.  at  Co.  Treas.  office) . 
59  g  12  J-D  $68. 000c. June  1  •24-"47 
BOND.  DEBT  Oct  22  '23  $68,000 
Total    assess,    value    1923 

(H    actual) 10.607,706 

Sch.  tax  rate  (per  .■Jl.OOO)  '23- -$5.00 

ALAMEDA  COXTNTY. 

Oakland  is  the  county  seat 
Tube  Construction   Bonds. 
.5s  g  '23  J-D  1 5  S.50. 000- -June  15  1924 
BOND.  DEBT  July  1  '23         $70,000 
Float,  debt  with  est.  int.  1 1 .402 

Asse.ssed  val'n.  real  est-. 249.029  790 
^sspissed  val'o.  personal  51  612  210 
Total  assessed  val.  '2? -$300  642.000 
Co.  tax  rate  (per  $1,000^  1923: 

Inside $15  50 

Outside ..-    19. .50 

Pop'n  1910.246.131:  1920-.-344,177 


ALAMEDA  HIGH  SCHOOL  DIST. 

This  district  is  in  Alameda  County. 
4  Ms  g  '23  ($180. 000- June  15  '24-'33 
J-D15  1  570.000-June  15  '34-'63 
BOND.  DEBT  Sept  27  '23  $750,000 
Ass'd  value  1923  ( M  act.)  .20.436,455 
School  tax  rate  (per  $1 .000)  '23  $11 .50 


ALAMEDA  CO.  UN.  H.  S.  D.  N0.4. 
High-School  Building  Bonds. 

5a  '06     J-J     .'524.000 1924-1926 

BOND.  DEBT  Oct  22  '23  $24,000 
Total     assess,     val.     1923 

(H    actual) 31,837,640 

Tax  rate  (per  $1,000)  1923 $2. 00 

INT.  at  Co.  Treas.  office. 


ALBANY  SCHOOL  DISTRICT. 

This  di.strict  is  in  Alameda  County. 
68  J-J    $61,000 

BOND.  DEBT  Oct  22 '23-     $61,000 

Assessed  valuation  1923 2.482.116 

School  tax  rate  (per  .81 ,000)  '23  $2.70 

Population  In  1920  (est.) 2,461 

ALHAMBRA. 

Tliis  city  is  in  Los  Angeles  County. 
New  charter  adopted  Oct.  14  1914: 
under  commission  form  of  governm't. 
Int.  at  City  Treasury. 
X  VVater=S.vst'"'n  Bonds. 
.5s  '16  A-O$297.000-_Oct  1  •24-'5'^ 
5s '21  ...  97,000-Serially  to  1851 
5s '23     ...    2.50,000-Serially  to  19.58 

iSewage-Dis '•osal  Plant  Bonds 
5s  '16     A-O  S9  500-.. Oct   1    •24-'42 

Library  Bonds. 

4J^s'07  J-J       $2.000 July  1  1927 

5s  '12     M-S    36  OOOc-Sept  1  '24-'52 

Incinerator  Bonds. 
5s  '12     M-S    ,t7. 030- -Sept  1  •24-'52 

Fire-Protection  Bonds. 

4V<;s'07  J-J       $4.000 July  1  1927 

.5s  '12     M-S    22  50')c-Sept  1  "24  '5' 

6s  '21      .-.      11.000 1933 

5s  '23     ...      75,000 1943 

Dr.iinage  Bonds. 
4Hs'07  J-J  «500-.-_-July  1   1924 


'24 
'24- 


'24-'52 


4!^s'07J-J         2  500 --July 
5s  '12     M-S     12.325- -July  1 

City-Hall  Ponds. 
5s  '12     M-S  $36. 000- -Sept  1 

Bridge  Bonds- 

4J^s'07J-J       $4.000 July  1  1927 

5s  '12     M-S     Il,250c-Sept  1  '24-'52 

Sewer  Bonds. 
4!^s-22  P-A!?3')0.000--Aug  1  '24 '62 

Park  Bonds. 

5!^s'20  .--    $26,000 1933 

BOND.  DEBT  Nov  1923. $1.218,7,50 

W.to'-  debt  (incl.) 656  000 

Sinking  funds 38,467 

Assess,  val.  real 16,635,259 

A.ssess.  val.,  personal 2,087,670 

Total     assess,     val.     1923 

(72  %    actual) 18,722,929 

Tax  rate  (per  $1,000)  1923— 

Old    city -$14  70 

Annex  No.   1 11.31 

Annex  No.  3 13  31 

Population,  1910.5,021;  1920,  9.096 

z  INT.  at  City  Treasurer's  office. 


ALHAMBRA  CITY  SCH.  DIST. 


5s  '06 
5s  '08 
4^s'09  ..- 
4!4s'll  July 
5s  '14     June 
5s  '22     s-a 


$6.000 1924-1926 

33  700 1924-1938 

23  375c 1924-193! 

38. 610c. July  1  •24-'51 

70  8)0 1924-1944 

120.000- -Aug  1   '24-'47 


ALTURAS. 

This  city  Is  In  Modoc  County. 
Water  and   Fire  Equip.  Bond*. 
5s  '12     ...    $28,000 1951 

BOND.  DEBT  Nov.  20  '23-.S28.000 

Assessed  val..  real  estate 127.670 

Assessed  val'n.  lmprove'ts..313.115 

Assessed  val'n.  personal 172.700 

T..t.  as>e  ^.  V  1  '.3.jO%  act)613,485 

Less   exemptions 35. ICO 

Net  assessed  value  1923 578,326 

Tax  rate  (per  $1,000)  1923.. .$15.00 
Popula'n  1910.  916;   '20 979 


BOND.  DEBT  Aug  1922.  $435,000 
Asse.ss.  val.  (non-oper.)23  19.407  440 
Sch.  tax  rate  (per  $1,000)  '23-S:0  3  1 

Population  in  1915  (est.) 10.750 

INT.  payable  at  Co.  Troas.  office. 

ALHAMBRA  CITy'hIGH  S.  D. 

.5s  '04     ---      $1,930 1924-1930 

4!^s'll  July    ,50. (too.'.. July  1  •24-'51 

5s  '14     June.50.9)3c 1924-1934 

.5s  ...     125.000 

5Hs'20  ...     140.000. .June  1  '24-'33 

\60. 000..  June  1  '3»-'45 

5s  '22     s-a     336,000- -Aug  1   '24-'47 

BOND.  DEBT  Aug  1922.     $.590,750 

Assessed  v.ilue  1923 26.498  255 

U.S.  tax  rate(per  SI, 000)  '23-. $9  5.' 
INT.  at  County  'Pro  isuror's  office. 


amador  vall.  joint  union 
high  school  district. 

This  district  is  in  Alameda  County. 
5s  '23  M-N/$90.000-.May  1  '29-'58 
I   20.000. .May  1  '5&-'«3 
BONDED  DEBT (7) 


Re- 


ANAHEIM. 

This  city  is  in  Orange  County, 
incorporated    June    1888. 

Park  Bonds. 
6s  '20  J-D   $  95. 000- Dec  15  •24^'*0 
5s  '23  J-.T15  $100,000   Janl5    '24-'« 

Municipal  Buildinc  Bonds. 
6s  '21      A-O  $70.000-. Oct  15  '24-'«l 
5s  '23  J-J15     40, 000. Jan   15  '24-'»8 

Water  Works  Bonds. 
6s  '21      A-O  $46,000. .Oct  15  •24-'4« 

Electric-LiKht  Bonds. 
6s  '94     J-D     $2.000c-.Dec  1'24-"S4 
5sg  '11  A-O         5,950c  Apr  1  •24-'61 

Water  and  Licht  Bonds. 
68  '96     J-D     $6.000c..Dec  1  •24-'3« 
5s  g  06  J-J       28  SOOc.July  2  •24-'4« 

Paving  Bonds. 
5s  g  '10  J-J       $1. 000c.  July  2  ■24-'26 

Sewer  Bonds. 
.58  g  '11  A-O  $63 .000c. -Apr  1 
o.f^,       .  ^     28. 000. .Oct  15 
3,000.. Oct  15 

7-;. 000 1924-1982 

160,000. -Apr   1   '24-'83 

Street  Impt.  Bonds. 
5s  '23  ($10, 000. Jan   15   '24-'2« 

J-J  15    1    15,000-Jan    15   '29-'33 

Fire  Apparatus  (.Part  yearly). 
6s  '14     A-O     $.5.425. .-Apr  15  1954 
BOND.  DEBT  Oct  11  '23.  $606, ,576 
A.ssessed  value  real  estate. .4. 184.780 

Assessed  value  personal 1,247.780 

Other  assessable  property ..3. 653 .435 
Total  assessed  value  1923- 

1924  (50%  actual) 9.085.905 

Tax  rate  (per  $1,000)  •23-'24.. $14.50 
Population  1910,  2,628;  1920,  5,526 

INT.  payable  at  City  Treas.  office. 


ALILA  SCHOOL  DISTRICT. 

(The  name  of  this  district  has  been 
changed  to  Earliniarl  .School  District. 
For  statement  see  district  under  that 
name.)  

ALPAUGH    IRRIGATION    DIST. 

This  district  (P.  ().  Alpaugh)  is  in 
Tul:iro('ouiity.  Organ.  Mar.  22  1915. 

Water-Svstem  Purchase  Bonds. 
fis  e '16  J-J  $2H3.000c-Jiily  1  •27-'»6 
BOND.  DEBT  Oct.  1923. .$283,000 
Ass&ss.  v;il.  '23  (357o  act.)..  421,693 
Population  (est Imated) 700 

INT.  is  payable  In  VIsalla. 


6s  ^21  A-O 

6s  '21  A-O 

.5s  '22  J-D 

5s  '23  A-O 


•24-'fll 
'24-'51 
'24-'2« 


ANAHEIM  SCHOOL  DISTRICTS. 
High-School  Bonds. 

5s  '11     ann   $28.000c. . .June  1  1931 

5s  '11      ...      25.000 1931 

6s  '20     ...    154.000 1924-1945 

Qrammar-School  Bonds. 

4'^s'04  ---  $500c. . .June  1  1924 
.5s  '11  ...  6.000c.-. Jan  1  1926 
6s  '14  J-D  lO.OOOc-.-Junel  1933 
5s  '19     ...    101.000 1943 

.5s  '24     s-a     110.000 192.5-1935 

BOND.  DEBT/  High  S.  D    $207,000 

July  1  1923  IGram.S.D  117.500 
As.se.ss.  val.  '/Hlrt 14,628.895 

(non-op.)  IGrammar--  8.448.605 
Tax  rate  (per /Grammar.-  16.00 

$1,000)  '231High 9.10 


ANALY  SCHOOL  DISTRICT. 

This  district  is  in  Sonoma  County. 
5s  ---    $35.000 

iONDED  DEBT  (7) 


ANDERSON  UNION  HIGH  S.  D. 

This  district  is  in  Shasta  County. 

Building  Bonds. 
5s  '17      P-A  .$33  0)0     Aug  6  •24-'39 
BOND.  DEBT  Oct  25  '23.     $33.00« 
Tot.  .assess,  v.il.  'J3  (  ^  act)2.2S9  807 
-School  tax  rate(per  $1,000)  '23.$7.aO 


ANDERSON  COTTONWOOD   IR- 
RIGATION DISTRICT. 
This  district  is  in  Shasta  County. 
Vganized  July  27   1914. 

63  ...    $480.000 

6s  g  '17  J-J  $575.000 1938-1987 

6s  '20     J-J     201.000 192.5-1934 

BOND.  DEBT  Nov  20 '23$1. 255, 000 
Assess,  val.  '23  (40%  act)    1,528.422 

Tixrate  (per  $1 .000)  1923 $75.00 

-'opulation    1923    (est.) 4,500 

INT.  payable  at  Anderson. 


ANDERSON  VALL.  UN.  H.  S.  D. 

A  district  In   Mendocino  County. 

5H!S'23  --.    $35,000 July  1  1943 

BOND.  DEBT  Oct  1  1923-     $35,000 

Assessed  valuation  1923 2.357,401 

Tax  rate  (per  $1,000)  1923 $1.40 

Population   (estimated) 1,071 


ANTELOPE       VALLEY       UNION 

HIGH    SCHOOL    DISTRICT. 

This    district    is    in    Los    Angeles 

County. 
5'-^s'20  $176,000-.  Jane  1  '24-45 

BOND.  DEBT.Uily  1  '22..  $193,000 

Ass&ss.  val.  1923 $9,611,830 

School  tax  rate  (per  $1,000)'23  $10.49 
'ooulation  (est.) $4,000 

INT.  at  County  Treas's  office. 


ANTIOCH. 

This  town  Is  in  Contra  Costa  Co. 

Town   Hall   Hon  is. 
5s  '19     J-J    $45.000 1940 

Sewer  Bonds. 
,5s  '03     .--  $100 1925 

W.Tter-Works  Konds. 

,5s '03     ---      $3,000 1925 

5V<;sg'14J-J       17, 000c-. Jan  1  '24-'39 

5Us'22  ---      ,30.000 19,59 

BOND.  DEBT  July  1  '23-.  $95,400 
T')t.assess.vl.'L'3faht30  11-1)1,350.215 
Total  tax  rate  (per  $1,000)  '23. $17. 74 
Population   1910,   1,124;  1920,  1,93« 

INTEREST  payable  In  Antioch. 
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ANTIOCH    SCHOOL 
This   district   is   in 

Oounty. 

School  Bonds. 

f  $3,000  . 
5s  "19  M-N  55.000  . 
24.000  , 
BOND.  DEBT  Oct  22 
Assess,  val.  '2.3  (abt.  2-1 
School  tax  rate  (por  $1 
Assessed  value  1920. 


DISTEICT. 

Contra    Costa 


1924 

1925-1935 

1936-1939 

"23-  $82,000 
5act)2.223,3.iO 
000)'23S1().5() 
1,885.625 

ARCADIA. 

This  city  is  in  Los  Angeles  County. 
Inc.   In   1903. 

Water  Bonds. 

5Wsl4  J-D.«116,5,50 1924-19.54 

5Hs'19  M-Nl38.240.-Nov  1  •24-'59 

Street  Bonds. 

5Hs'15  ...  $120,0000 1924-1955 

BOND.  DEUT  Oct  11  '23    $370,000 

Wiltor  debt  (i.i-1.) 2.55,000 

Assess,  val.  real 3.822,145 

Assess,  val,  personal 335,270 

Other  assessable  property.       737,360 
Total  assess,  val.   1923-24 

(about  M5  actual) 4,894.775 

Total  tax  rate  (per  $1 ,000) 

1923-24 $19.00 

Population    1910.    696:    1920.    2.239 

INT.  at  Kountze  Bros.,  N.  V. 


ARCADIA    SCHOOL    DISTRICT 

This  district  la  in  Los  Angeles  Co 
BuildinK  Bonds. 

6b  '13     M-S  $l9.000c 1924-1942 

68 '19     ...    7  4.000..July  1  •24-"25 

142.000--July  1  •26-'39 
«« '20     ...    /   7,000-. July  1  •24-"30 

1 16.000.. July  1  'Sl-as 
gHs"22  s-a      ?14.i>LK)-.Ji.l/  1  "24-'37 

120.000- -July  1  •38-"47 
BOND.  DEBT  June  1922.  $131,000 
Assess,  val.  "23  (non-oper,)4  947.450 
»oh.  tax  rate  (per  $1,000)  '23  »19.50 
INT.  on  5^s  and  6-<  payable  at  thi 
•fflcc  of  the  County  Tre;isurer. 


ARCATA  TTNION  HIGH  S.  D. 

This  district  Im  in  Humboldt  Co. 
fag'17-..    $48,000..Decl5"24-'40 
TOT    BD.  DT.  Nov  1923.     $54,000 

"Unking  fund 4,885 

Total    asses-sed    val.    1923 

(30%  to  40%  act,) 2.225,815 

Tax  rate  (per  $1,000)  1923 $7. 50 

INT.  payable  at  Co.  Treas.  office 


BAKERSFIELD. 

This  city  Is  In  Kern  County.  Inc. 
Jan.  11  1898.  Town  of  Kem  annexed 
July  19  1910. 

Kern  Bonds. 
4s  '04     ...  $500 July  1   1924 

Fire-Dept.  (Int.  at  Treas.  office). 
58  "12     A-O  ,543.500.. -Oct  1  ■24-'62 

Library  (Int.  at  Treas    office). 

58  '12     A-O  S19.575--.Oct  1  •24-'52 
Sewer  (Int.  at  Treasurer's  office). 

4H(?'07  M-NS72.000c.May  1  •24-'47 
5e    12     A-O  152.2,50. ..Oct  1  •24-'52 

City-Hall  (Int.  at  Treas.  office). 
5s  "12     A-O$108  750c.  .Oct  1  •24-'52 
BOND.  DEBT  Oct  15 '23    $39«),575 

Floating  dRbt. 5  000 

A.ssessment  debt  (add '1)..       206  810 

Sinking  funds 21.470 

Assess,  val.  real  est 21  304  920 

Assess,  val.  personal 5  .598  705 

T  .t.  isspss.val  ".'3  8T7oa'-t)  .'6  903  625 
Total  tax  (per  $1,000)  1923. -..'.13  .50 
Popula'n  1910.  12.727;  1920.  18.638 

INT.  payable  at  City  Treas.  oft  ice 

BAKERSFIELD   SCHOOL   DIST. 
Building  Bonds. 

59  g   13  J-J     $76. ,500c 1924-1927 

5349'14  ...      40.000 

Site,  Buildine  and  Equipment. 

5s  g  '16  J-J  $52  500c.  .Jan  12  •24-'30 
(15,000c. Feb  13  •25-'27 
58g'17  F-A  ]  15.000c... Feb  13  1928 
(60.000c. Feb  13  •29-'34 
53  -22  M-S  289  000:..VIar  7  '24  '31 
BOND.  DEBT  Apr  1922.     $699,000 

\ssessed  value  1921 14,8 16.880 

INT.  on  .5s  of  1922  at  County 
Treasurer's  office. 


ARMIJO    UNION    HIOH    S,    D. 

A  district  In  Solano  (bounty. 

Building  Bonds  (Part  due  yearly) 
6e  '13     J-J    $52 .000c- -.July  1  1949 
BOND.  DEBT  Oct  1922..     $52,000 

Asses,s.  value  1922 5.053.717 

School  tax  (per  $1 .000)  1922. ..$5.60 
Population  In  1920  (est.) 5.000 

INTEREST  at  Treasurer's  office 


ARMONA  SCHOOL  DISTRICT. 

Tills  disiricl  i>  In  Kings  County. 

School  Bonds. 
6s  '21     ...    $.55  000..Feb  8  '24-'34 
BOND.  DEBT  Oct  22 '23.     $55,000 
Total  asse-ss,  v,.lue  19-'3.--l  .431,225 
Sch.  tax  rate  (per  $1,000)  '23-.4'21.00 

ARTESIA  SCHOOL  DISTRICT. 

This  district  is  in  Los  Angeles  Co. 
fis '23  s-a  $33,000. -Aug  1  •24-'56 
BOND.  DEBT -\ug  1923- -  $66,000 
Afis'd  value  (non-oper.)  '23.1 ,861 ,385 
School  tax  rate(per  $1 .000)  '23  $21 .00 


AUBURN. 

This  city  Is  In  Placer  County. 

Sewe'  Bonds. 

6e  '16     ---    $19. .500 1938 

56  '93      ...         5.000 1933 

Fire  Apparatus  Bonds. 

6s  '16     ...    $16.500... ..1938 

BOND.  DEBT  July  1  1922  $4'  .000 
Assessed  val'n.  real  estate.  868,785 
Ass'd   "al.,   personal    (incl. 

mono  rs  and  credits) 111.056 

Total    assessed    val.     1920 

'non-operative) 979 .  840 

City  t  IX  r,te  'p  t  $1,000)  '20  $13  Oft 
Popula'n  in  1910.  2.376;   1920.  2.28P 

AVALON. 

This  city  is  in  Los  Angeles  County 
Incorporated  June  26  1913. 

Sewer  Bonds. 
6s  '22     -,.    $()(;, .500 1960 

Elec.   Light  and   Power   Bonds. 
6s  "19     J-D   $79.2  )0. June  30 '24-'59 

Qas  Plant  Bonds. 
68  "19     J-D   $49,.505.June  30  '24-'59 

Water  Works  Impt-  Bonds. 

e-'  --     .■?1.5H,000 1962 

BOND.  DEBT  July  1  '22..  $356,775 
Tot. a.ssess.v.l.  (non-op.) '23  2.093,545 
Tax  i-.te  'p-r  $1  0)0)  1923---424.60 

Population  in   1920 586 

Tax  rate  (per  $1,000)  192l-'22.$16.20 

Int.  payable  at  office  of  City  Clerk 

AZUSA. 

This  city  is  in  Los  Angeles  County. 

Water  Bonds. 

66  '01     -.-      St.(>75. ..1940 

6s  '06     ...        6.600 1946 

6s '14     ...      2-;  000 1950 

City-Hall  Bonds. 
68 '04     -..      $5.25) 1945 

Park  Bonds. 
68 '08     ...      $t.725 1948 

Street  Bonds. 

6s  '10     ...    32s, 000 1950 

6s  '21     J-D     74, 000.. Dec    l.'24-'60 

Electric-Light   Bonds. 

6s  '14     ...    $10.500 1955 

BONO.  DlOIVi'  (.  1.   1  '22..  $176,750 

Sinking  fund /general 3, 74^1 

\water 3,015 

Total  assess,  val.  '23  (50% 

_  act.)    (non-oper.) 1,653  757 

Tax  rate  (per  $1 .000)?1923.  ..$24  00 
Pop'n  in  1910,  1.477; '20 2.460 


BARSTOW  SCHOOL  DISTRICT. 

This  district  is  in  Fresno  County. 
5Hs'22  A-O  ($48,000-. Apr  1  •24-"39 
I  12, 000.. Apr  1  •4f)-'42 
BOND.DEBT  July  1  ■23-.  S60  010 
.\ssessed  valuation  1923- ..1 .336,490 
District  tax  (per  $1,000)  1923. $14  30 

INT.  at  the  County  Treas,  office. 

BAZTER  CREEK  IRRIG.  DIST. 

This  district  is  in  Lassen  County, 
6s  g  '21  J-J  .SSll.OOOc.Jan  1  '26-'43 
BOXDED  DEBT  Oct  1922..$511 ,000 


BEAUMONT. 

This  city  is  in  Riverside  County. 
Street  Paving  Bonds. 

$7 .500..  Apr  1  '24-'28 
10,000. .Apr  1  '29-'33 
12, 500..  Apr    1  •34-'38 

5Hs'23A-0   i  3.000 Apr   1  1939 

3,500 Apr 

4,000 Apr 

5,500 Apr 

^  6,000 Apr 

BONDED  D^BT 

Ass'd  val'n  (non-oper.)  "22.. $375,000 

Ass'd  val'n  (oper.)  1922 178,960 

Total  tax  rate  (per  $1 ,000)  '22. $44. 80 

Population  in  1920. 857 

INT.  at  City  Treasurer's  office. 


1  1940 
1  1941 
1  1942 
1  1943 

(?) 


BEAUMONT  IRRIGATION  DIST. 

This  district   i^  in   Kiver.siclp  Co. 
BOND.  DEBT  Sept  1923- -$230,000 

Cash  on  hand. 20.000 

Ass'd  val.'22(abt.l0%  act.). 320. 210 
Population  (est.) 2,500 

'This  district  owns  real  estate  and 
personal  property  to  the  amount  of 
about  $250,000.  consisting  of  water- 
bearing lands,  water  andwater  rights, 
reservoirs,  pipe  lines,  &c. 

BEAUMONT  SCHOOL  DISTRICT 

This  district  is  in  liiver.'-ide  CJo. 

6s  '21     s-an($20,0{)0 1924-1933 

1    27,000 1931-1942 

BOND.  DEBT  Sept.  28  '22    $49,000 
Assessed    value    1922-1923 

(non-oper.) 1.015,610 

Sch.  tax  rate  (per  $1,000)  '22-$17.20 
I'opulaiion  1922  (est.) l.(,00 


BEAVER  UNION  SCHOOL  DIST. 

This  district  is  in  Sacramento 
County. 

School    Bonds, 

6s  '20  S-A  .$54,000  Sept  1  '24-'41 
BOND.  DEBT  July  1  1923  $57,000 
Assess,  val.   (oxcl.  of  oper- 

prop.of  pub.ntilitiesr23-l  717  420 
Sch.  tax  rate  (per$l,000)  '23. .$7.90 

INT.  at  the  office  of  the  County 
Treasurer. 


BELL  SCHOOL  DISTRICT. 

This  district  is  in  Los  Angeles  Co. 
BOND.  DEBT  Feb  1923..     $.52,000 

Assessed  value  1923 3 ,485 .740 

School  tax  (per  $1,000)  1923. .$19.70 


AZUSA  CITY  SCHOOL  DIST. 

Building  Bonds. 
6s  "17     J-D   $38. 000.. June  1  '24-'42 

BOJsD.  DEBT  Nov  1922..  i«10.000 
Assess. val. '23 (non-oper,)  -.2  054,265 
Sch.tax  rate(per$l,000)   1923-$22.20 


BELVEDERE. 

This  city  is  in  Marin  Cotmty. 

Sewer  Bonds. 
5s  '99     ...      $^1.250 -.1939 

Street  Bonds. 

4H9'08  -.-    $16,000 1931 

4)^s'09  —        5,000 1933 

58  '15     .—      11.000 1930 

Belvedere  Cove  Purchase  Bds. 

-s  ...    $16,000 

Street  &  Fire  Protection  Bds. 

-s  '22     ...     $44,000 

BOND.  DEBT  Nov  1923.  ..$96,250 
Total    assessed    val.    1923 

(non-operative)    805  000 

Tax  rate  (per  $1,000)  1923     B<22.70 
Population  in   1910,  481;   1920,  616 

BENICIA. 

This  city  Is  in  Solano  County. 
Street  Bonds. 
5s  '10     ...    $72,500 1950 

59  "15      ...         3.000 1925 

Fire  Dept.  Bonds. 

6s  '20     ...    $14,000. 1935 

BOND.  DEBT  July  1  '22.     $89. ,500 

Afwess.  val..  real  estate 275.025 

Assess,  val..  improvement-     548,49.5 
Assess,  val.,  personal  prop.     202,405 

Moneys  and  credi  ts 700 

Tetal  assess,  val.  1920 1,026.625 

Tax  rate  (per  $1,000)  1920. ..$13. 00 
Pop'n  191(),  2,360;  1920 2.693 


BERKELEY. 

This  city  Ls  in  Alameda  County. 
Tncorp.  April  1878.  New  charter 
adopted  Mch.  5  1S95.  CommLsslon 
government  adopted  July  1   1909 

This  form  was  replaced  by  the 
Citv  Manager  form  of  government, 
adopted  July  1  1923.  A  fire  which 
destroyed  about  1 .000  home.s  wiped 
out  an  area  one  mile  wide  and  four 
inile,s  long  on  Sept.  17.  The  proper- 
ty damage  was  estimated  at  over 
.$2,000,000. 

School  Bonds. 
4KsOOJ-J     342, 500c.  July  10 '24-'40 
.8^15     ...    425,000.. 

Munic.  Impt.  Bds. 
4^^snOCF-A$179.000  ..Feb  1  '24-'47 
5b  g  '15  J-J  423.500c. .Jan  1  '24-'55 
BOND.  DEBT  Oct  10  '23  SI  ,0.58,860 
Ass'd  val.  '23  (70'"/.  act.) -67,033.9.50 
Tot.  tax  (per  $1.0001  1923... $16. 00 
Popula'n  1910.  40,434;  1920,  70.000. 
INT.  school  bonds  of  1915  at  City 
Treas.  office  or  at  Equitable  Trust 
Co..  N.  Y.;  other  bonds  at  City 
Troas.  office. 


BERKELEY  SCHOOL  DISTS. 

Qrammar  School  Bonds. 
4>is'06  J-J     $94,000c. 

($3,500  yearly   on   July    1) 

4Vis'07  J-J       60.000cJuly  18  '24-'47 

4^8'08  J-J     130.000cJuIy  15  •24-'48 

5s  g  'igM-Nl  2,50.000. .ivfay  1  '24-'48 

(132,000. -May  1  •49-'69 

5.sg'19     M-N203.000 

6s '19  M-N    138,000 1940-1948 

High  School  Bonds. 
iHB'07  J-J  $40. 000c. Jan  15  '24-'27 
4Hs'07  J-J  4.000cJuly  15  •24-'27 
4V4s'08  .T-J  2..500cJuly  15  ■24-'48 
68g'19M-N1315,000-.May  1  '24-'58 
i     6.200-.May  1  '24-'69 

5sg'19    M-N218.000 -. 

BOND.  DEBT  Oct  22  '23  $2.418.7.50 

Tot.aa8'dTal.'23 48,979  ,5,58 

School  tax  rate  (i>er  $1,000)  '23  $4.05 

INT.  payable  at  Co.  Treas.  office. 


Building  Improvement  Bonds._ 

5>^s'13  ...    $10. ,500 Jan  1943 

Fire-Department  Bonds.  

68  "15     J-J     $5,200... Jan   1    '24-36 
BOND.  DEBT  July  1  "22-  $261,700 

Assess,  val.,  real  estate 1,596,066 

Assess,  val..  improvementsl ,289.986 
Assess,  val.,  personal  prop.  1.201 .996 

Total  as.scss.  val.  1920 4.088,046 

Tax  rate  (per  $1,000)  1921  ...$18.00 

Population.    1910.   881;    1920.   5.389 

INT.  at  First  Nat.  Bank.  Brawley. 


6s  '18 
6s  '19 


BRAWLEY  SCHOOL  DISTRICT. 
School-Building  Bonds. 

68  '15     Aug     S'.l  436..Aug  16  24-'36 

...  ($64, 000.. Apr  5  '21-'39 

1      2. 000.. Apr  5  '40-'41 

/  24,000 1923-19.34 

\     1,000 1935 

6s '22  July  65.000...Jan5'26-'41 
BOND.  DKBTJuly  1  '23..  $163,800 
Ass'd  val.  •23-'24  (}i  act.). 4. 539. 896 
INT.  on  6s  of  1918  payable  at 
the  County  Treas.  office. 

BRAWLEY  UN.  H.  SCH.  DIST. 

School   Bonds. 
.5«    13     Jan    $45.000..  .Jan  6  •24-'43 

.5s '22     8-a     T$l.000 Oct   1    1924 

j.'^S.OOO-.  Oct  1  '25-'43 
BOND.DEBT  July  1 '23.  $45,000 
Ass'd  val.  •2:i-'24  (!^  ac».)  10.353,108 
High     .school     tax     rate     (per 

$1,000)  1923    34. .-.$6.10 

INT.  on  58  of  1932  at  the  Oounty 
Treasurer's  office. 


BEVERLY  HILLS  SCHOOL  DIST. 

This  district  Is  in  Los  Angeles  Co. 
5V^sl4  J-D  $24, 000c. June  1  ■24-'31 
5s  '22  s-a  29.000- -July  1  '24-'52 
BOND.  DEBT  July  1922.  $59,000 
Assess,  val.  *23  (non-oper.). 9, 979, 550 
Sch.  tax  rate  (per  $1,000)  ■23-$16..50 
Population  (est.) 450 

INT.  is  payable  at  County  Treas- 
urer's office. 


BIOQS. 

This  city  Is  In  Butte  County. 

Sewer  Bonds. 

6s  ...    .$45.000 

BOND,  DEBT  Oct  10  '23- -$36,865 
Assess,  val.  (non-oper.)  '23.-2.55.903 

Operative  property 42,335 

Total  tax  rate  (per  $1 ,000)  •23-$31 .60 
Population.    1910.    403;    1920,    683 


BIOLA  SCHOOL  DISTRICT. 

This  district  is  in  Fresno  (;ounty. 
6s  '22  M-S  $40,000-Mar  24  '26-'45 
TOTAL  DEBT  July  1  1923-.«4l.ono 
Assessed  valuation  1923  -  1,096  43" 
District  tax  (per  $1 .000)  '23  -  .*9  00 
Population    (est . ) 500 


BISHOP. 

This  city  is  in  Inyo  County. 

Municipal  Improvements. 

68  "04     ...    $20.300 1944 

5s  '12     ...      21,800 1944 

Sewer  Bonds. 
6s  '18     J-J     $35,000- -July  1  •24-'58 
BOND.  DEBT  July  1  1922    .$78,100 

Assess,  val..  real  estate S655.450 

A.ssess.  val.,  improvement-  643.6.50 
Assess,  val..  i)ersonaI  prop.  421^,300 
Total  as-sess.  val.  '21  (act.).  1.726.400 
Total  tax  rate  (per  $1,000)  '21  $11. .50 
Pcp'n  1910.  1.190;  1920 1.304 

BISHOP  SCHOOL  DISTRICT. 

Building  Bonds. 

6Hs'13  Ann  $2't,000- 

(Due  $1,000  yearly  from   10  to  20 

years  from  date  and  $2,000  yearly 

thereafter.) 
BOND,  DEBT  Oct  22  1923    ,$30,000 

Sinking  fund- 1 469 

Tot.ass'd  val.  •19(60%act.)l,500,000 


BISHOP  UNION  HIGH  SCH.  DIS. 
This  district  is  in  Inyo  County. 

7s  --.       $3.4.50 

6s  ---       65.000- 

5s  ---     1,50,000 

BOND.  DEBT  Oct  22  '23.  $218.4.50 

Sinkingfund 4.813 

Assessd  val.  '23  (3-5  act'l). 5, 245.020 


BLYTHE. 

This  place  is  in  Riverside  County. 

Water  Bonds. 

5s  '19     M-N$36.000 Nov  1  1924 

BOND.  DEBT  July  1  22.  -  ..$36,000 
Ass'd  val.  (non-oper.)  '22-'23.394.910 
Tax  rate  (per  $1 .000)  '22-'23.-$24.10 
Population  in  1920 1.622 

BONITA  UNION  HIGH  SCH.  D. 

This  district  is  in  Los  Angeles  Co. 

.s  ...      $4.000 

School    Bonds. 

6s  '20  a-AS2,50.000  Nov  1  '24-'4S 
BOND.  DEBT  June  30  '22  $254,000 

Assessed    value    1923 5.8.56  710 

Tax  rate  (per  $1,000)  1923...$!  1  79 

Population    in    1020    (est.) 6.000 

INT.  at  the  office  of  the  County 
Treasurer. 


BRBA. 

ThiR  city  is  in  Orange  County. 

Water  Works  Bonds. 

6s  '20     .s-a»  $71  250 $1,875  y'ly 

68 '21     M-S    ;i8  000 $1,000  y'ly 

BOND.  DKBTNov20'a3-  $107,376 
Assessment  debt  Udd'l).--     143.000 

Sinking  fund  (water) 8,816 

As.seK$«d  valne  real  estate-  .     685  829 

A8.ser;sed  value,  personal 478  847 

Other  assessable  proportv.  _  465.000 
Tot.ass'd  val.'23(40%act.)  1 ,629  676 
City  lax  rate  (per  $1,000)  '23. $15. 60 
Popul'n  1920.  1,037;  1921  (est.)  1,600 

INT.  at  City  Treasurer's  office. 


BREA  SCHOOL  DIST. 

This  district  is  in  Orange  County. 

Building  Bonds. 

5s  '16     F-A  .$-15, 000c 1924-1938 

6.S  '21     8-a       57.000 1924-1942 

BOND.  DEBT  July  1  '23.  $102000 
Assessed  value  (non-oper.) 

1923..    - 8.155.100 

School  tax  (per  $1,000)  1922- -$15.30 

INT.  «n  68  payable  at  the  County 
Treasmrer's  office. 


BUENA  PARK  SCHOOL  DIST. 

A  district  in  Orange  County. 

.5s '23     »-a     $80.000 1943 

BOND.  DEBT  July  1  1923  $80,000 
As.sessed  valuation  1923- --1 ,660,010 
School  tax  rate(per  $1,000)  '23  $13,50 

BURBANK. 

This  city  Is  In  Los  Angeles  Co. 

Water  Bonds. 

4Hs'13  ...    $38  750. 1958 

5V^s'19  ...      75,000 1964 

6s '23     .    .      .50.000 1953 

Electric-Light    Bonds. 

4Hs'13  -.-    $15.500... 1966 

5t^s'16  .--      30.000 19.56 

5Hs'20  ...      75,000. ...1965 

Citv-Hall  BIdg.  &  Impt.  Bonds. 
5Hs'16  ...    $10.000 1948 

Fire  Bonds. 

Sewer  Farm  Bonds- 

6s  '22 $25,000 1962 

BOND  DEBT  Oct.  16  '23. $329, 250 

5Hs'16  ...    $10  000- 1948 

Water  debt  (incl.) 163  760 

Assess,  val.,  real  estate 2.759,310 

Asse-ss.  val.,  personal 1,04 ',540 

Other  a.s8P,ss.  property 1.838.370 

Total  assess,  val.  1923 5,638,220 

Tax  rate  (per  $1,000)  1923--.$11.50 
Population  in  1920. 2,913 

BURBANK  HIGH  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co. 

5)^s'21  s-an$1.57.000 

C^cir  niaiuriiy  see  V.  113.  p.  1173) 
•.5s  '22     s-a       87.000.. July  1  '24- '52 
BO>[D.  DEBT  Juno  1922.  $2*i't,000 
A.ss'd  val.  '23  (non-oper.)-7.134,425 
High    school     tax    rate     (per 

$1,000)  1923 *ll^i§ 

Population  (est.) 8.000 

INT.  at  County  Treas.  office. 

BURBANK  SCHOOL  DISTRICT. 

5i^s'19  ...    $22.000 192.3-1944 

Building  &   Equipment  Bonds. 
$25.000.. 

$2  470 July  1   1924 

30,000.. July  1  '25-'34 
I  40,000- -July  1  '35-'44 
■22  s-a  f  57. 000.. July  1  •24-'42 
1  40.000.. July  1  •4.3-'52 
BOND.  DEBT  June  1922.  $232,000 
Assess,  val.  '23  (non-oper.). 7, 1.34, 425 
.Sch.  tax  rate  (per  $1,000)  '23. $22. 30 

Papulation  (est.) 9.000 

INT.  on  .5s  of  1922  at  the  County 
Treasurer's  office. 


.8  '15 
5Hs  '19. 


5s 


BRAWLEY. 

This  city   Is  In   Imperial  County. 
Incorporated  in  May  1908. 

Water  Works  Bonds. 

5J^8'10  ...    $32  000. Jan  19.38 

6s  '14     ...       35,000 Septl942 

63  '17     F-A      15.0  vf>c.Feb  28  •2,3-',53 
6J^s'19  M-N125,000 1929-1953 

Street  Bonds. 
68  '15     J-J     $24  000.. Jan   1   •24-'35 

Sewer  Bonds. 
6e  '10     ...    $12.500 Julyl946 


BURLINOAME. 

This  city  is  in  San  I^Iateo  County. 
Water  Works  Bonds. 

5s  '13     ...    $130.000 1947 

City-Hall  Bonds. 

5s '13     ...    $16,000 1937 

Municipal  Impt.  Bonds. 
5V^s'22  J-J       ,58.000--Jan  16  '2.1-'52 
BOND.  DEBT  Nov  23  '22.  $206,000 

Water  debt  (incl.) 130,000 

Sinking  fund  (water) 9,123 

A.ssess.  val.,  real  estate 2,571,'i."i5 

Assess,  val.,  personal 2lr,,97£ 

Assess,  val.  impts 1,358.950 

Total  assess,  value  1922. ..4. 147, 580 
(Real   estate  assessed   at   50% — im- 
provements at  25%.) 
Tax  rate  (per  $1,000)  1922---$15.50 
Popula'n  1910. 1,565:  '20 4,107 
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BURLINaAME   GRAM.   SCH.  D. 

58  '12     ...    $11). 000 -194j 

58  '13     ...       11.000 1924-1934 

58  '14     -.-      17,000 1924-1940 

(is    21     J-J       70.000 

OS  '23  s-a  50,000. -July  1  •24-'33 
5s '23  ...  (10.0i;0..July  1  '24-'2S 
1  5,000. -July  1  •29-'33 
BOND.  DEBT  Nov  1923.  S184,000 
Total  a.ssessecl   valuation, 

(real  &  personal),  1923.  3,752,715 


BUTTE  COUNTY. 

Oroville  is  ttie  ('ounty  seat. 

5s  ...$500.000 1925-1944 

6s  ...    1.300,000 

BOND.  DEBT  Nov  5  •23-Sl  ,800.000 
Assessed  val.,  real  estate-. 23, 918, 659 

Assessed  val.,  personal 5,030.337 

Assessed  val  ,  impts 6,717,536 

Total  assess,  val.  ■23-'24- -35.666,536 
Co.  tax-rate  (per  Sl,000)'23 

Inside .?24.2- 

Outside 28.60 

Popula'n.  1910.  27,301;  1920,  30,030 


BUTTE  COUNTY  DR.  D.  NO.  200 


•Jti.OOO JcUi 

7.200 Jan 

8,400 Jan 

9.600 Jan 

6s  '22  J-J   10,800 Jan 

12,000 Jan 

13.200 lau 

15,600 Jan 

17.000 Tan 

BOND.  DEBT  Nov  1923- 

Asse.-~.sud  value 

Appraised  value 


1931 

1935 

1936 

1937 

193h 

1939 

1940 

1941 

19I-? 

-$99,800 

143.955 

42.5.000 


€s  '22  s-a 


BUTTE      COUNTY      RECLAMA 
TION  DISTRICT  NO.  833. 

.$■10.000 luly  1  192t) 

60.000 July  1  1927 

2Si).()00.-.TuIv  1  ■28-'31 
BOND.  DEBT  Nov  1923-  -  S.380,000 

As->essed  value 2,765,215 

Populition  (est.) 3.000 

INT.  at  County  Treasurer's  office 


BUTTE  VALLEY  IRRIG.  DIST. 

This  district  is  in  Siskivou  County. 
S24,000c--j&j  1  '44-'45 

40,000c 

96.000c 
120,000c 
144, 000c 


6s  g  '23  J-J 


-J&J  1  '46-'47 

.-J&JI  •48-'51 

.-J&J  1   52-55 

.-J&J  1  '56-'59 

84,000e_.J&J  1  '60-'61 

21,000c Jan  1  1962 

22,000c- --July  1  1962 
2 1,000c- --Jan    1  1963 
,  22,O00c__-July  1  1963 
Total  auth.  bonds  (this  is- 
sue only) $594,000 

Present  actual  value  of  tax- 
able property,  over 2,000,000 

INT.  at  office  of  District  Treas- 
urer at  Macdool  or  through  the 
offices  of  J.  R.  Mason  &  Co.,  San 
Francisco . 


BYRON-BETHANY     IRRIGA- 
TION DISTRICT. 

This  district  (P.  O.  Byron)  is  Ir 
Contra  Costa.  Alameda  and  San 
.Toaquin  counties. 

63  '20     J-J     $531. .500 1924-1952 

6s  '23  J-J  100.000- -July  1  '.33-'55 
BOND.  DEBT  Oct  11  '23-  Sfi.'iO.OOO 

A.sses8.  value  1923- 1.536.268 

Dist.  tax  rate  (per  $1,000)  '23. $32.00 

CALEXICO. 

This  city  is  in  Imperial  County. 

Water  Bonds. 

6s  '09     M-N$20,000 1924-1931 

6s  '14     J-J       12,000 1924-1935 

6s  '16     M-S    50, 000.. Mar  1  '24-'48 

6s  '18     M-S    33,000 1924-1934 

6s  *20     J-J       57,000 1928-1946 

Sewer  Bonds. 

6s  '11     F-A  $23,000 1924-1941 

6s  '16     M-S     18,000. .Mar  1  '2-4-'4! 

6s  .18     M-S       1„500 1924-1927 

6s '20     M-S    17,000 1924-1940 

Fire  Apparatus  Bonds. 
68  '16     M-S    $2. .TOO-. Mar  1  •24-'28 

Municipal  Buildint!  Bonds. 
6s  '16     M-S    $I..'-)00--Mar  1  •24-'2e 

/Wunicipal   Impt.   Bonds. 
6s  '18     M-8    27,000 1924-1935 

Water  and  Canal  Bonds. 

€s '20     F-A     20.000 1924-1927 

^   Fire  and  Police  Apparatus  Bds. 

«s  '20     J-J       $9,500 1924-1942 

BOND.  DEBT  Oct  1  '23-.  $292,000 

Water  debt  (incl  ) 192,000 

A.ssass.  debt  (add'I) 350.000 

A  sso.ssed  va  1 .  rea  1  est 2.303,159 

Assessed  val.  personal 1,373,849 

Assess,  val.  Inipts 2.609,510 

Total    assess,    val.    1923 

(9-10  actual) 6,280.518 

City  tax  rate  fpor  $1,000)  '23.-$7..50 
Population    1910.   797;    1920.   $7 ..50 

INT  payabloatofficoofCityTreas. 

CALEXICO  SCHOOL  DISTRICT. 
School-BulldinK   Bonds. 

6s  •!.-,     Sept  $1').. -,1)0,. .St'pt  7  •24-'45 

6s  '19     ...      28,000 1924-1937 

fis  "19     ...      18,000 1924-1932 

6s  '15  .Sept  $19. .500. -Sept  7  '24-'45 
BONO.  DKMT  July  1  '23-.  $189,000 
Total  as.scs.sed  val.  1923- - -3,865.361 
School  tax  rate  1922-1923 $14.60 

CALIPATRIA. 

This  city  Is  In  Imperial  County. 

Sewer  bond.i. 
Os  B'20-S-A   $i:i,000c.. $1,000  yrly. 

Septic  Tank  Bonds. 

^^^.^  "■'■^       $5. .500 $250  yearly 

BOND.  DKHT  Oct  15  '23-  846,875 
A.sses.smont  debt  (add'I)..         41  032 

<^onoral  slnkiriK  fund 1  jk-iS 

A.sscssod  val.  real  estate 937!o95 

Assos.sod  val.  personal 215,991 

Total   asses-sod   value    1923 

(80%    actual) 1,1,53.086 

City  tax  rate  fpcr  $1,000)  '23-$13.00 
Population  In  1920 735 

INT.  at  Calipatria  Calif.      " 


CAHPATRIA  SCHOOL  DIST. 

this  district  is  in  Imperial  County 

BuildinK  Bonds. 
6s '15     Aug  $32,000-. -Aug  16   1935 
6s '19     July     29,700- -July  7  '24-'32 
BOND.DEBTJuIy  1 '23--     $68,000 
Total  assessed  val.   '23-'24 

( y.   actual) 2.588,850 

School   tax  rate   (per  $1,000) 

1922-1923 $16.40 

INT.   on   6s   of   1919   payable   at 
the  office  of  the  County  Treasurer 


CALIPATRIA  UNION  HIGH  S.D. 

This  district  is  iu  Imperial  County. 

School  BuildinK  Bonds- 
6s        May    S1.50,000-May  17  •25-'39 
BOND.  DEBT  July  1  '23-.  $150,000 
Assess,  val. '23-'24(}^  act.). 4.047,057 
High     school     tax     rate     (per 

$1,000)  1923-1924 $7.60 


CALISTOGA. 

This  town  is  In  Napa  County. 

Water-Works    Bonds 
5s  g  '18  J-J     $35.000c 1924-1939 

Bridge  Bonds. 

59  M-S    $8,000... -.1929 

BOND.  DEBT  Oct  11  '23 -...$43 ,000 

Water  debt  (incl.) 35,000 

A.ssessed  value,  real  estate 292,225 

As.sessed  value,  personal 173,852 

Other  assessable  property 411,840 

Total  as.sessod  value  1923. ..877, 917 

Less  exemptions 9.775 

Net  assess,  value 868,142 

City  tax  rate  (per  $1 .000)  '23  _  _$1 1 .70 
Population  in  1910.  751;  in  1920.  850 

INT.  payable  at  Town  Treas. office 

CALISTOGA  JT.  UN.  H.  S.  D. 

This  district  is  in  Napa  County. 

,5s  ..-    .$61.000 19.54 

BOND.  DEBT  July  1 '22..    .$61,000 
Asse.ssed  value  1922-- 2,013,125 

CALWA   SCHOOL    DISTRICT. 

This  district  is  in  Fresno  County. 

f$3.000 1924-1926 

5s  '20     S-A    12.000 1927-1932 

I18.OOO 1933-1938 

BOND.  DEBT  Oct  1923  --$33,000 
Total    assessed    value    1923 

(about  )4  actual) 939.660 

Total  tax  (per  .$1,000)  1922^  _.$41.20 
INT .  at  the  office  of  Co .  Treasurer . 


CAMPBELL  SAN  TOMAS  U.  S.  D. 

This  district  is  in  Santa  Clara  Co. 
6s  '21  M-S  $115, 000--. Sept  1  1937 
BOND.  DEBT  June  30  •23.$145,000 


CAPISTRANO  UNION  HIGH  S.  D. 

This  district  is  in  Orange  County. 

6s  '20     ---    .$.57.900 1941 

BOND.  DEBT  July  1 '23- _  $57,000 
Total   assess,    value    (non- 

oper.)  1923 1,805,940 

Total  tax  rate  (per  $1,000)  "21  $30.30 


CARMICHAEL  IRRIG.   DIST. 

This  district  (P.  O.  Sacramento. 
Motor  Route  "B")  is  in  Sacramento 
County.      Organized  Feb.  7  1915. 

6sg'16    J-J   $88, 200c 

(Due  odd  amounts  yii,    in  from  7  to 

21  years  from  date.) 

BOND.  DEBT  Oct  1923.-     .$88,200 

Floating  debt  (add'I) 5,000 

Ass'd  val.  '22  (abt.  H  act.).. 249. 600 
Tax  rate  (per  $1,000)  1922-.. $68. 75 

INT.  at  Capital  Nat.  Bank,  Sec- 
ramento. 


CARQUINEY  SCHOOL  DIST. 

This  district  is  in  Contra  Costa  Co. 
School=Building  Bonds. 

,$20,000--Mar  1  '24-'25 

11,000 Mar  1  1926 

36,000- -Mar  1  '27-'29 

13,000 Mar  1  1930 

28,000--Mar  1  '31-'32 

15,000 Mar  1  1933 

32 ,000.. Mar  1  '34-'35 

17,000 Mar  1  1936 

18,000 Mar  1  1937 

45,000-. M.ar  1  '38-'40 

5,000 Mar  1  1941 

BOND.  DEBT  Feb  1923-.  $240,000 
Total  assessed  value  1922.. 4, 924 ,900 


5s  "23    MS 


CARUTHERS  GRAMMAR  S.  D. 

This  district  is  in  Fresno  County. 

New  School  BIdg.  Bonds. 

5s  M-S    $60.000 1928-1942 

BOND.  DICBT  July  1  1923    $60  000 

Assessed  value  1923    1.375. ,500 

I')lstrict  tax  (per  $1,000)  1923-$16.00 


CENTRAL  HIGH  SCHOOL  DIST. 

A  di.strict  in  Fresno  County. 
BOND.  DEBT  July  1  1923  $150,000 
Assas.sed  valuation  1923- --4,921 ,8.50 
District  tax  (per  $1,000)  1923. .$7.50 


CENTRAL  UNION  HIGH  S.  D. 

A   district    (P.    O.    El    Centro)    In 
Imperial  Co.  Pop'n  '19(ost.),  10,000. 

Building    Bonds. 

5s  '11     J.J     $75.000 1927-1951 

68  •16M-N($114,000c.May  4  '36-'54 
1      11. 000c. -.May  4  19.55 
5s  ---    $150,000. Feb    2  ■2,5-'4  1 

BOND.  DEBT  Oct  1923.-  $3,50,000 
Not  valuation  1922-1923-.-9,744.944 
High   school    tax    (per    $1,000) 

1922-1923 $8.00 

INT.  payable  at  Co.  Treas.  office. 


CHAFFEY  UN.  HIGH  SCH.  DIST. 

A  district  in  San  Bernardino  Co. 

Building  (Inl.  at  Co.  Treas.). 

5s  1?  '11  Sept  $156  800 -Sept  11  '24-51 

68  '20     J-J     (65.000-July  12    2  (-'36 

20.000-July  12  '37-'.3S 

5.000-.-JuIy  12  19,39 

5.000. --July  12  1939 

70. 000. July  12  '40-'46 

40.000-July  12 

30.000-JuIy 

30, 000. .July 


6s  '20     J-J 


20 
'20 


6s  '20 

BOND 

\s.scss 


J-J 
J-J 
J-J 


DEBT  Nov  1923. 


'47-',50 

12  "51 -',53 

12  '.54-'56 

$146,000 


val.  1923 14,819.000 


High  tax  (per  $1,000)  1923 $9.00 


CHARTER  OAK  SCHOOL  DIST. 

Tlii>  di>irici  i>  iii  Los  Augeles  Co. 

School  Bonds. 
6s  g  "21  s-an($l6. 000. .July  1  ■24-'31 
\  30  OOO-.July  1  '32-'41 
5Hs'22s-a  9. ,500. -Mar  1  ■24-'42 
BOND.  DEBT  July  1 '22--  $60,000 
Ass'd  val.  '23  (non-oper.)..  1.796. 555 
Sch.  tax  rate  (per  $1,000)  '23.$14.0;) 
Popn  la  t  ion  (est .) 1 ,200 

INT.  at  the  office  of  County  Treas . 

CHICO. 

This  city  Is  in  Butte  County.    In- 
corporated 1895. 

Sewer  Bonds. 
5s  '02     J-J     S12.500c..Jan  1  '24-'42 

Building  and  Site  Bonds. 
68  '10     J-J    $50,000c. 1950 

Street  Bonds. 
6«  '10     J-J    $55. 000c 1950 

Fire  Department  Bonds. 
5s  "JO    J-J    $10,000c 1950 

Sewer  Bonds. 

5s  "10     J-J     $35,000c ...1950 

BO.MD.  DEBl'  Oct  10  '23-  .S117,7.'.0 
Asse,ssment  debt  (add'I).--       90,000 

Sinldngfund    2,580 

Assessed  value  re  alestate. .4,809,090 

Assessed  value  personal 780.120 

Tot.ass'd  val. '23  (3-5  act.). 5, 679,210 
Tax  rate  (per  $1,000)  1923 -..$16. 6') 
Population  1910,  3,750;  1920,  9,339 

INT.  at  office  of  City  Treasurer 


CHICO   GRAMMAR  SCH.  DIST. 
Building  Bonds. 

5s '13     .--    $31.000 1924-1938 

BOND.  DEBT  Sept  26 '22  $126,000 
Assessed  valuation  1922--14.300.onO 
Sch.  tax  (per  $1,000)  '22-'23-.$17..50 
Population  In  1920 9.339 

CHICO   HIGH   SCHOOL   DIST. 

This  district  is  in  Butte  County. 

58  ..-$389,000 - 

BOND.  DEBT  Sept  26 '22  $389,000 
Assessed  valuation  1922- -14.3)0  010 
Sch.  tax  (per  $1,000)  '22-'23...$9.00 


CHINO. 

This  city  is  in  San  Bernardino  Co 

Water  Bonds. 
5s '11     J-J    $29,000 1951 

Street  Bonds. 
5sg'16A-0  $62,0.50c-ADr  1  •24-'56, 

Sewer  Bonds. 
5s  g  '16  A-O  $46  750c.Apr       •24-'56 
BOND.  DEBT  Apr  1  '23--  $137,800 

Cash  on  hand 38,462 

Tot.  assess,  val. '23(1^  act)1.491 .865 

Tax  rate  (per  $1,000)    23 $17.00 

Population  1910.   1.144;  1920.  2,132 

INT.  at  City  Treas   office. 


CHINO  SCHOOL  DISTRICT. 

School  Bonds. 
BOND.  DEBT  Nov  1923.-  $167,000 
Assessed  valuation  1923.      3,303  355 
School  tax  (per  $1,000)  1923 ---$6.00 


CHOWCHILLA  UNION  H.  S.  D. 

This  district  is  in  Madera  County. 
Site-Purchase  &  Building  Bds. 

5sg'16  J-Df$10,000--Dec  6  •27-'36 
1  40,000- -Deo  6  •37-'.56 
6s  '22  ---  30.000- -Nov  6  ■24-'38 
BOND.  DEBT  Oct  1923.-  .$80,000 
Assess,  val.  '23  (2-5  act.) -4,025.255 

School  tax  (per  $1,000)  '23 $8. .50 

Population  in  1923 (est.) 4., 500 

INT.  at  County  Treas.  office. 


CHULA  VISTA. 

This  city  is  in  San  Diego  County. 

Street  Bonds. 
6s  '13     ---    $25  500- -$2,000  yearly 
BOND.  DEBT  Oct  12  '23.     $34,000 
Asse.ssment  debt  (add'I)--.       12,643 
Assessed  val'n,  real  estate. 2, 950, 850 

Assessed  val'n,  personal [320.555 

Other  asses.sable  property..  682,(345 
Total  as.sess.  val.  '23  (abt. 

H  actual) 3.9.54.0,50 

City  tax  rate  (per  $1,000)  '23-$16.60 
Population  in  1920 ---1 .718 

INT.  payable  at  City  Treas  office 

CHULA  VISTA  UN    SCH.  DIST. 
Building  Bonds. 

5Hs'l,5M-N-. 23,000-. May  3  •24-'35 

5Hs'22  -.-      42,250 1924-1942 

BOND.  DEBT  July  1  1923  69,500 
Total  assessed  val'n  1923. .  1  178  340 
School  tax  rate(por$l,000)'23$36.60 


CIENEOA  SCHOOL  DISTRICT. 

A  district  In  Los  Angeles  County. 
.8  .-- $105,000. -$3,000  yearly 

BOND.  DEBT  June  30  '22.$l05.000 

CITRUS  HEIGHTS  IRRIG.  DIST. 

Ttiis  (tisti-lct   is  in  .Sacranionio  Co. 

6s  '21     J-J  $210. 000c 1926-1913 

BOND.  DEBT  Aug  1922-.  $210,000 
Assess,  val.  '21  (approx.)--  248.000 
District  tax  Oior  acre) $5. 61 

INT.  at  Falroaks  Bank,  Palroaks. 


CITRtTS  UNION  HIGH  SCH.  DIS. 

This  district  is  in  Los  Angeles  Co. 

5s  '21     annf  $1.000 Feb  1   1925 

1260. 000.. Feb  1  •26-'51 
BOND.  DEBT  July  1922..  .$305,000 

Assessed  value  1923 6.646,815 

High  sch.  tax  (per  $1.000)'23-$12.49 

INT.  at  the  County  Treas.  office. 


CLAREMONT  SCHOOL  DIST. 

This  district  Is  in  Fresno  Countv. 

.5s '19     M-N$27.000c 1924-1929 

5^s'20  ...       16.000 June 2  1930 

BOND.  DEBT  July  1  '23--  $41,000 
Tot.  ass'd  val. '23  (40*^^  act.)3,428.290 
School  tax  (per  $1,000)  '23... $13. 40 

CLAREMONT  HrS^DIST. 

This  district  is  In  Los  Angeles  Co. 

.8*10     ...    $58.000-- 

BOND.  DEBT  June  30  '22  $58,000 
Ass'd  val.  '23  (non-oper.).  .3.736.435 
High  sch.  tax  (per  $1,000)  '23. .$9.99 


CLARKSBUR3   S.    D. 

This  district  is  in  Yolo  County. 

5}iiS'22  .--    .$75.000 1952 

BOND.DEBTJuIy  1 '23.-     $75,000 
Assessed  value  1922 1,817,665 


CLEARWATER  SCHOOL 

This  district  is  in  Los  An? 
6s  '21  s-a  l$3.000..Aug  1 
140. 000..  Aug  1 
BOND.DEBTJuIy  1  '22-- 
Ass'd  value  1923  (non-op.) -2, 
School  tax  (per  .$1,000)  1923- 
Population  ill  1921  (est.) 

INT.  at  County  Treasiu-er 


DIST. 

eles  Co. 
•24-'26 
•27-'46 
S45.000 
336.340 
.820.00 
-.1.900 
s  office. 


CLOVIS. 

This  city  is  in  Fresno  County. 

Sewer  Bonds. 
5s  '13     J-J     S18.000 1954 

Water  Bonds. 

,5s  '13     J-J     $24,500 1954 

BOND.  DEBT  Oct  15  '23.    $42,500 

Water  debt  (incl.) 24,500 

Sinking  fund 2,687 

As.sessed  val.  real  estate 234.590 

Assessed  val.  personal 156,635 

Other  assessable  property. .226,505 
Tot.ass'd  val.'23(abt.}/2act.)  617,730 
Tax  rate  (per  $1,000)  1923— 

City $16.00 

Total 51.60 

Population  in  1920 1,157 


CLOVIS  UNiON  HIGH  SCH.  DIS. 

This  district  is  in  Fresno  County. 
5s  '19  M-S  $-<0.000c  ...1924-1939 
5s  '20  A-O  30.000- --Sept  10  1939 
BOND.  DEBT  July  1  '23.-  $109,500 
Assess,   val.    taxable  prop. 

1923  (34  actual) 7.024,035 

High  sch.  tax  (per  $1,000)  '23--$7.10 
Total  population  1922  (est.) 1600 

INT.  payable  at  the  office  of  the 
County  Treasurer. 


COACHELLA    VALLEY    STORM 
WATER  DISTRICT. 

This  district  is  in  Riverside  County. 

Water  Bonds. 
6s  '19     ...  $240,000. ..Jan  1  '2-4-39 
BOND.  DEBT  Nov  15  '23-  $240,000 

Sinkingfund 36,000 

Assess,  val.  1922-'23 2,505,100 

Tax  rate  (per  $1,000) '22-'23- -$18.30 
Population  (est.). 5.00G 


COACHELLA     VALLEY     UNION 
HIGH    SCHOOL    DISTRICT. 

This  district  is  in  Riverside  County 
5s  '23  s-a  .$50.000. -July  1  •34-'43 
BOND.  DEBT  Dec  1923-.  $50,000 
Assessed  valuation  1923. ..3,093,790 


COALINGA. 

This  city  is  in  Fresno  County. 

Water  Bonds. 

5s '17     J-J    $85. 000c Serial 

5Hs'18  ...      16.000  - Serial 

Sewer  Bonds. 
6s  '11     J-D  $i4,000c.June  1  24-31 
CRN.  BD.  DT.  Jiilv  1  "22-  $120,000 
Tot.  ass'd  val. '23  (40%  act.)  1,346, 592 

Total  tax  (per  $1,000)  '23 $30.80 

Population  1910.  4.199:  1920,  2.934 

INT.  payable  at  City  Treas.  office. 

COALINGA  UNION  HIGH  S.  D. 
High-School  Bonds. 

5s  '17     J.D  $70.000..June4 '24-37 

5s '19     J-J       18.7.50 1924-1929 

BOND.DEBTJuIy  1 '23-  $99. ,500 
AsVd  v;il.  '23  (M>  act.)...  12. 252.922 
UUh  sell.  t:ix  (per  SI  .000)  '23-   >6.60 

Population  (est.) 10.000 

Int.  on  .5s  of  1919  payable  at  the 
office  of  the  County  "Treasurer. 

COLTON. 

This  city  Is  In  San  Bernardino  Co. 
Incorporated  July  1887. 

Water  Bonds. 

6s  '85     J-J     $22. 400c ..1925 

6s  '99     J-J        9,000c.- .1939 

Electric-Light  Bonds. 
6s  '96     J-J       $2, 250c.. 1936 

Refunding    Bonds. 
6s  '01     J-J      $2,000c ...1941 

Sewer  Bonds. 

5s  '10     J-J     $43. 000c 1941 

5s  '23     J-J       22. .500 1939 

TOTAL  DEBT  Oct  10*23.     $80,4,50 

Water  debt  (incl.) 27,200 

Assessed  value,  real  estate.    706,055 

Asse-s.sed  value,  personal 599.960 

Other  assessable  property  -  .  306 ,865 
Tot.  ass'd  val.  '23(1-3  .act.)  1,612.880 
Citv  tax  rate  (per  $1,000)  '23. $16. 50 
Pop'n  1910,  4,852:  1923  (est.).  6,500 

INT.  payable  at  First  Nat.  Bank, 
Colton.  or  at  Col  ton  Nat.  Bank. 


COLTON  UNION  HIGH  S.  D. 

This  district  is  in  San  Bernardino 
County. 

5>4's22  A-O$220.000.   Apr  3  •25-M6 
BOND.  DEMT  Nov  1923- -  $220,000 

A.ssess.  val.  1923 4.510.945 

llik'h  school  tax  (per  $l,000)'23-.$9.00 
Population  (est.) 7,500 

COLUSA. 

This  town  Is  the  county  seat  of 
Colusa  County.  Reorganized  as  a 
town  of  sixth  class  Jan.  11  1909. 

Water-Works  Bonds. 
5s  g '09  J-D  $30, 000c. Dec  1  '24-'38 

Sewer  Bonds. 
.5s  g '09  J-D  $33,652c.Dec  I   '24-"49 

Bath-House  Bonds. 

5>>'.s        -.-    $40,000 Dec  1  1945 

BOND,  DEBT  Oct  10  '23.  $110,000 

Wiiter  debt  (incl.)    -    32.000 

Assessed  val.,  real  estate..  $792,310 

As.sessed  val.,  personal 365.300 

Other  assessable  property.  - 1 . 238  750 
Total   asse.s.sed   value   1923 

(about  H  actual) 2.396,360 

City  tax  rate  (per  $1,000)  '23-$15.00 
Pop'n  1910.  1,582;  1920 1,846 

INT.  payable  at  Town  Treas.office 
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COLUSA  COUNTY. 

Colusa  Is  the  county  seat. 

Hall  of  Records  Bonds. 
5sg'14J-D  $12.000c.yly.on  J"nel6 

Bridge  and  Culvert  Bonds. 
5s  K  '14  J-D$2.37 ,000c. yly.  on  J'ne  15 
BOND.  DEUT.Iuly  1  ■23.     .?2:^6.000 

Assess,  val.  real  estate 15.734.455 

Assess,  val.  personal  prop.  3  205.299 

Assessed  value  impts 2,807.915 

Total  value  1923-'24 21.807.669 

County  tax  rate   /Inside $15.00 

(perSl.OOO)  •23\put8ide  ...   21.00 
Population  1910,  7,732:  1920,  9,290 

i  INT.  at  Anglo  &  London  Parl8 
Nat.  Bank,  San  Francisco. 

COLUSA  SCHOOL  DISTRICT. 

ThLs  district  is  in  Colusa  County. 

Building  Bonds. 
5s  '17  J-J  S59.50oc..Jan  1  •24-'37 
BOND.  DEliT  S.'pi  26 '22.  $70,000 
As.sftss.  val.  '22  (.S-5  act .) _  .S.OSfi.O  19 
School  Uix  (per  $1.000)  1922.  ...S  LOO 
COMPTON. 

This  city  Is  In  Los  Angeles  Co. 

Street  Bonds. 
5s  '07     ...    $12.500 1927 

Park   Bonds. 
5Hs'14  M-S    $.5.500. -Mar  1  '24-'34 

Sewer  Bonds. 

5>^s'15  ...    $.57.7.50 1955 

BOND.  DEBT  July  1 '22.-  .$76,250 
Tot.  -is-M  v.iluaticn  19  '3.-3,459,985 
Tax  rate  (per  $1,000)  1923. --$17. 10 
Population.    1910,  922;    1920,    1.478 

COMPTON  CITY  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co. 

School  Bonds. 

6a  '21     s-a    ($60,000. -Apr  1   •24-'43 

i   32,000- -Apr  1   •44-'51 

6s  '23     s-an  /51, 000. -Mar  1  •24-'40 

1  6.000.. Mar  1  '41-'43 

BOND.  DEBT  Sept,  27  '22.  $102,000 

As.se.ssod  value  1923 5,968  770 

School  tax  (nor$l,000)  '23 .S19.80 

INT.  at  County  Treasurer's  office. 


COMPTON   UN.    H.    SCH.    DIST. 
This  district  is  in  Los  Angeles  Co. 

-s  '03     ---      $5,000 

.8  '14     -.-      40,000 

-8  ...      20,000 

BOND.  DEBT  Sopt  23  '22  .S.5n,000 
Assessed  valuation  1923--17.555,445 
High  sch.  tax  (per  $1,000)  '23- -$8.29 


CONLEY  SCHOOL  DISTRICT. 

This  district  is  in  Kern  County. 

School  Building  Bonds. 
63  g  '20  s-a     $20. 000. Mar  22  '25-'28 

6s  '21      .I-J     3tiO,000 seri.l 

BOND.  DEBT  \uK  26  '22    .S390.000 
Assessed  value  1921 22,257,695 


CONSOLIDATED  IRRIG.  DIST. 

This  district   (P.   O.   Selma)   is  in 
Fresno,  Tulare  and  Kings  counties. 
5Hs'22  J-J  $775,000- -Jan   1   '24-'33 
(For  amount  due  each  year  see  V. 

115.  p.  673.) 
5}^s'22  J-J      75.000- -Jan   1   '24-*33 
(For  amount  due  each  year  see  V. 

115.  p.  673.) 
COND.  DEBT  Oct  15  '23    $850,000 
Total  assessed  value  (land 

only)  1923 10,181,245 

Market  value  of  land   & 

improvements 70 ,000 .000 

Dist.  tax  (per  $1,000)  1923  ..$25.30 
Population  (est.) 22,500 

CONTRA  COSTA  COUNTY. 

Martinez  is  tlie  county  seat.   Bonds 

Pop.  1910.  36.674.     1920.  53,889. 

Highway  Bonds. 
6s  "19  M-S$l,143.500-Sept  1  •24-'45 
6s  '19     M-S  1.250,000--- 

Court-House  and  Jail  Bonds. 

4s  K  '03  J-J  $161,000c- 1943 

BOND.  DEBT  July  1  ■23-$2,361,000 

Assess,  val.  real  estate 31, ,500. 965 

Assess. val.  improvements-3(),022,795 

Assess,  val.  per'l  prop 18.913,855 

Moneys  and  credits 76,290 

Total ,  1923-24 80,513,905 

County  tax  (per  $1,000)  '23 — 

Inside-- $17.70 

Outside 21.80 

INT.  payable  at  County  Tretisury 
CORCORAN. 

This  city  Is  in  King  County. 

Water-System  Bonds. 

5!^s'18J-J     $62,000-. 

(Due  $2,000  for  5  years  and  $3,000 

for  20  years.) 
TOTAL  DEBT  July  1  '22.    $64,000 

Assess,  val,,  real  estate 470.505 

Assess,  val.,  personal 266.915 

Assess,  val.,  other  prop 560.866 

Total  assessed  val.  1921---1,298,290 
(Real  and  personal  assess,  at  actual 

value,  other  property  at  H  actual.) 
Total  tax  rate  (per  $1,000)'21-$15.00 
Population  in  1920  (Census). ..1,101 

CORCORAN  IRRIGATION  DIST. 

This  di.strict  (P.  O.  Corcoran)  is  In 
Kings  County. 

68  '20     J-J  $600.000 1931-1956 

6s  '20  J-J  100,000... Jan  1  '53-'54 
BOND.  DEBT  Oct  11  '23-  $760,000 
Total   assessed   value    1923 

(about  H  actual) 5.162,237 

Total  tax  rate  (per  $1,000)  '23-$14.00 
Popiil  ition  (e-st .) 1 ,500 


CORCORAN  GRAMMAR  SCH.  D. 

This  district  Is  in  Kings  County. 

68  ...    $40,000 1921-1943 

6s  ,--         5,000 1924-1928 

BOND.  DEBT  Oct  22 '23.  $45,000 
Total  assessed  val.  1923. -.1,251 .280 
School  tax  (per  .?1, 000)  '23 $18.50 


CORDUA    IRRIGATION    DIST. 

This  district  is  in  Yuba  County. 
.   Irrigation    Bonds. 

68  g'20-J-J  $192,000c 1925-1940 

6sg'21  .J-J  43, 000. .July  1  •2.5-'37 
(For  maturity  see  V.  113.  p.  2100.) 
BOND.  DEBT  Sept  25  '22.  $257,000 
Total  assessed  value  1922-.  765.000 
Totni  tax  fner  .§1,000)  '?2 S36.00 

INT ,  at  the  office  of  District  Treas. 


CORNING. 

This  city  Is  in  Tehama  County. 
Incorporated  in  1907. 

Water-Works  Bonds. 
5s  '10     J-D    $43,o00c.Dec  1   '24-'50 
58  '15     J-J         e.OOOc.Jan  15  '25-'36 

Sewer  Bonds. 
58  '10     J-D   SI). 280  --Dec  1  •22-'50 
5s  '15     J-J       19.800c.Jan  13  •22-',55 
BOND.  DEBT  Nov  19 '23.  $111,000 

Water  delit  (inel.)--- 47,900 

Assessed  val.  real  estate 200. 5S3 

Assessed  val.  personal 129,  69 

Other  assess,  property 379,758 

Total  assess,  val.  1923  (50% 

actual) .--772.610 

City  tax  rate  (per  $1,000)  '23. $20.00 
Population  In  1910,  987:  1920.  1,449 

INT.  payable  at  City  Treas.  office. 

CORNING  SCHOOL  DISTRICT. 

This  district  Is  in  Tehama  County. 

6s  '19     ...    $40,000 1924-1933 

BOND.  DEBT  Sept  21  '21-  $30,000 
Tot.aa5'dval.'2I(65%act.)  6.023.175 
Total  tax  rate  (per  SI, 000)  '21. $7 .30 

CORONA. 

This  city  is  In  Riverside  Co.  In- 
corporated July  19  1896. 

Sewer  Bonds. 
5s  g  '09  A-O  $19, 500 --.Aug  1  '24-'49 

Street   Bonds. 
58  g  '09  A-O     $9,425 Augl  '24-49 

Drainage  Bonds. 
5sK'12...      $59. 150. Jan    1    •2l-'52 

Municipal  Impt.  Bonds. 
4>i,5&5Hs  $99,687 .50. .1924-1952 
BOND.  DEBT  July  1  '23--S187.762 
Ass'd  val. (non-op. )'23-'24-5  .530  810 
.Assess,  val.  (oper.)  '2.V24  448,081 
City  tax  rate  '23  (per  $1.000) .$13.00 
Population  1910,  3,550:  1920,  4,600 

INT.  payable  at  City  Treas.  office. 

CORONA  GRAMMAR  SCH.  DIS. 

5a  '10     8-a     $30,000 ...1940 

58  '14     8-a       50,000 1954 

BOND.  DEBT  Nov  1922- -  $80,000 
Assess,  val.  '22  (non-op.).. 3. 374. 360 
School  tax  (per  $1,000)  '22-'23  $16.30 

CORONA  HIGH  SCH.  DIST. 

58  '06     s-a     $14.000 .1926 

58  '13     8-a         9,000 1941 

5^s'22s-an  150.000-.Apr  1  •27-'51 
BOND.  DEBT  Nov  '22---  $173,000 
Asse-ss.  val.  '22  (non-op. )--4, 146, 380 
High sch.tax(per$l,000)'22-'23  $8.80 

CORONADO. 

This  city  is  In  San  Diego  County. 
Incorporated  Dec.  11  1890. 

Sea-wall  Bonds. 
58  '11     A-0.$77.6-'5 Feb  1  1946 

Sea  wall  &  Street  Bonds. 
58 '06     A-O$lll,000 Apr  1  1951 

Sewer  &  Fire  Dept.  Bonds. 

53'  12     F-A  $32.200 Feb   1  1951 

BOND.  DEBT  Oct  11  '23.  $220,825 

Assess,  val.,  real  estate 3,351,083 

Assess,  val.,  personal  prop.     503,668 

Other  assess,  prop 1,791,131 

Total  assess,  val.  "23 5,645.832 

(Real  estate  assessed  at  60%  actual, 

improvement  at  40%   actual.) 
City  tax  rate  (per  $1,000)  '23-$17.50 
Population  1910,  1,477:  1920,  3,289 

INT.  payable  at  City  Treas.  office. 


CORONADO  HIGH  SCH.  DIST. 

This  district  is  in  San  Diego  Co. 

5s  '20     M-S  $119.000 1924-1951 

BOND.DEBT  July  1'23--  $119,000 
Total ass'd  val.  '23  (H  act. )3. 2,53  910 
High  sch.  tax  (per  $1,000)  '23-$14.20 


CORONADO  SCHOOL  DISTRICT 
Building  {Int.  at  Co.  Treas.  Office) 

5s  '12     July  $41.000c 1924-19.34 

BOND.DEBTJuly  1'23-.  .$48,000 
.\ssass.  val.  '23  (14  act.)  .3.253  910 
Sch.  tax  rate  (per  $1,000)  •23.$26  50 

CORTE  MADERA. 

This  city  Is  In  Marin  Cotinty. 

Road  Bonds 

5s  '17     A-O  $4-0.000 .-1937 

BOND.  DEBT  July  1  '22-. ..$40, 000 
Ass'd  val.  1921  (non-oper.)-.572.684 
Tax  rate  (per  $1,000)  1921. ..$18  00 
Population  in  1920 607 

COURTLAND  UNION  HIGH  S.  D. 

This  district  is  in  Sacramento  Co. 

5>^s'20  J-J  $107,000 July  1  1944 

f   5.000 1925-1929 

10.000 19.30-1934 

6s  '21     s-a  U5,000 1935-19.39 

20,000 1940-1944 

30.000 1945-1949 

BOND.  DEBT  July  1  "23-.  $187,000 
\ss'd  val.  '23  ^3  5  act.)- --4.520.0(15 
High  sch.  tax  (per  $1,000)  '23. -$7.20 

COVINA. 

This  city  Is  in  Los  Angeles  Co. 

City  Hall  Bonds. 
5s  '10     ann     $2,300 1947 

Sewer  Bonds. 
-s  ---    S.52,000 

Water-Works  Bonds. 
5s  '16     ann   $105,000-$3,500  yearly 

Park  Bonds. 

63  ...    $35.000 

BOND.  DEBT  Oct  11  '23-  $194,300 
Tot.  ass'd  val.'23(2-.5act.).l„533,880 

Tax  rate  (per  SI, 000)  '23 S16..50 

Pop.    '10,  1,652;   1920 1.909 

INT.  payable  in  Covlna. 

COVINA  CITY  SCHOOL  DIST. 

This  district  Is  in  Los  Angeles  Cty. 
Incorporated   July    1    1900 
BOND.  DEBT  Oct  11  '23.  $135,000 

Assessed  value  1923 5.379.635 

School  tax  (per  .$1,000)  '22 .SO.SO 


COVINA  UN.  HIGH  SCH.  DIST. 

This  district  is  in  Los  Angeles  Co. 
58  '08     Oct    $25,000c.Oct  15  •24-'28 
'  50,000- -Nov  1  '24-'33 
100,000.. Nov  1  '.34-'43 
50,000- -Nov  1  '44-'53 


BOND.  DEBT  Dec  1923.-  $230,000 

As.scsso,i  v,,lu.)  1923 9.971.490 

High  school  tax  (per  $1,000)  '23$5.89 

INT.    payable   at   County   Treas 
urer's  office  in  Los  Angeles. 


CRESENTA  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co 
6s  '21  s-a  $17,000. .Aug  1  '24-'40 
.5s  '23  .-.  l40.()()0..Juue  1  '24-'43 
\  5. 000.. Juno  1  '44-'48 
BOND.  DEBT  May  19  '23  $78,000 
.VsseKs.  v;il.  '23  (noii-oper.)  1,616.485 
School  tax  (per  $1,000)  '23- - -:*22.50 
Population  1921  (est.) 1,000 

INT.  at  County  Treasurer's  office. 


CRYSTAL  GRAMMAR  SCH.  D. 

This  district  la  in  Solano  County. 

BuildlnK  Bonds. 
5s  J-J    $:{2.000 

TOT.\L  DEBT  Oct,  1922- -     .§32,000 
Total  assess,  val.  "21  (60% 

actual) 1.147.410 

School  tax  rate(per  $1 ,000)  '22  $13.40 


CULVER  CITY  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  (Jo. 
BOND.  DEBT  June  30  '22  $53,000 
Assessed  value   (nou-opcr.) 

1923  - - -3,151.950 

School   tax  rate   (per  $1,000) 

1923 $17.50 


5s  '23     s-an 


CUPERTINO  UNION  SCH.  DIST. 

This  district  is  in  Santa  Clara  Co. 

School   BIdg.   &   Equip.   Bonds. 

58  '20     --.    $65,000 Jan    2  1936 

5!^s        ...         6,000 Juncll929 

BOND.  DEBT  July  1  '23-  $71,000 
Assess,  value  real  estate  --1,402,850 
Assessed  value,  personal..  13,795 
Other  assessable  property.  1,885, 785 
Tot.  assess,  val. (3-5%  act.)3.301,930 
School  tax  (per  $1,000) $9.20 

INT.  at  SanlJosa.  CaUf. 


DALY  CITY. 

This  city  is  in  San  Mateo  County. 
Incorporated  April  18  1911. 

Water-Works   Bonds. 
5  v^s' 13  M-S  $04.000 -Sept   1    •24-'37 
BOND.  DEBT  Oct  11  '23.     $04,000 
Assess,  debt  (additional).         63,000 

Sinking  fund  (water) 36,000 

Assessed  value  real  estate--l,228,725 

As.sessed  value  personal 32,925 

Other  assessable  property..  379,850 
Tot. ass'd  val. '23(3-5  act.) -1,641, .500 
Tot.  tax  rate  (per  $1,000)  '22. $20-00 
Population  in  1920 3,779 

INT.  at  City  Treas.  office. 


-Assessed  val'n,  personal 765.241 

Total  assess,  val.  '23  (2-5 

to  14  actual) 10,647.991 

Co.  tax  rate  (per  $1,000)  '23: 

Inside $16.50 

Out.side 20.00 

PopulaUon.  1910,  2,417:  1920,  2,759 


DAVIS 

This  place  Is  In  Yolo  County. 

Water  Bonds. 
5Hs'20  M-S  .$75, 000. .Mar  1  •25-'54 

Public  Sewer  System  Bonds. 
6s '21     s-an($46,.500-.Apr  1  '24-'54 
\         500 Oct    1  1955 

Municipal  Well  Bonds. 
6s '21     s-an     $4,000- -Apr  1   '25-'28 
BOND.  DEBT  Oct  15  '23.  $126,000 
A^essed  value,  real  estate.    287,480 

Assessed  value,  personal 220.225 

Other  assessable  property..  817,190 
Total  ass'd  val.  '23  (act.)--l,324,795 
City  tax  rate  (per  $1,000)  '23. $14. 40 
Poptilation    1920 .939 


DAVIS  GRAMMAR  SCH.  DIST. 

This  district  is  in  Yolo  County. 

5s  '19     A-O  $44,000 1949 

6s  '20     J-D      17,000 1940 

BOND.  DEBT  July  1 '23.-  $61,000 
Total  assess,  val.  '22-'23-.l,.544,988 
Sch.  tax rate(per$l,000)'22-'23. $7.20 


DELANO. 

This  city  is  In  Kern  County. 
Water-Works  Bnods. 

6s  g  '17  M-N.$45. 000c. Nov  15  '27-'56 
BOND.  DEBT  Nov  22  '23-$l  10.000 

Water  debt  (included) 90,000 

As.sessment  debt  (add'l)  -  .  -       98,000 

Assessed  val'n,  real  estate 528,975 

Assess,  val.,  improvements. -235,030 
Assessed  valuation,  personal. 213, 335 
Tot.  ass'd  val.  '23(>^  act.)  -.977,340 
City  tax  rate  (per  $1,000)  '23-$20.00 

Population  in  1920  (Census) 805 

INT.  payable  at  the  office  of  the 
City  Treasurer. 

DELANO  UNION  GRAM.  S.  D. 

This  district  is  in  Kern  County. 

6s  s-a   /$20,000c.Jan  30  •29-'38 

1   20.000c. Jan  30  '39- '43 

BOND.  DEBT  Mar  1922.     $66,400 

Assessed  value  1921 1,299,325 

INT.  at  County  Treasurer's  office. 


DELANO    JOINT    UNION    HIGH 
SCHOOL  DISTRICT. 

This  district  Is  in  Kern  and  Tulare 
Counties. 

Building  Bonds  ($3,000  Yearly). 

6s '11     -..    $24.000 Sept  1  1931 

BOND.  DEBT  Nov  25 '22-     $27,000 
Assess,  val.  '22   (abt.  30% 

actual) 7.000.000 

School  tax  rate(per$l,000)'22.-$8.10 
Population  in  1922  (est.) 5.000 


DELTA   FARMS   RECLAMATION 
DISTRICT  NO.  2025. 

This  district  Is    in  Contra    Cost* 
County. 

Reclamation  Bonds. 

6s  '18     J-J  $376.000 - 

(Due  $50,000  July  1  1928  and  $38,000 

yearly  thereafter.) 
BOND.  DEB-r  Nov  22  '22. $430, 000 
Tot.  ass'd  v;U.'21(22%act.).. 352.000 
Total  tax  rale  (per  $1 .000)  '22. $28. 10 


DENAIR  SCHOOL  DISTRICT. 

This  district  is  in  Stanislaus  Co. 

Building  Bonds. 

53  '17     M-N$i4  000 192-H936 

BOND.  DEBT  July  1  '23-.. $24,000 
Assess,  val.  1923  (2-5  art.)- .947,945 
School  tax  rate  (per  $1 ,000)'23-$6.50 

INT.  at  County  Treasurer's  office. 


DELHI  DRAINAGE  DISTRICT. 

This  district  is  in  Orange  County. 
BOND.  DEBT  Oct  29  1918. $25,000 
Total  assessed  valuation  1922- 

1923    (non-operative) R48  065 

Tax  rate  (per  $1,000)  •20-'21.. $25.00 


DEL  NORTE  COUNTY. 

Crescent  City  Is  the  County  seat. 

Harbor  Impt.  Bonds. 
5s '18     J-J     1.50.000 

BOND.  DEBT  Oct  22  '23-  $1.50.000 
Ass'd  val..  r'l  est.&  impts. 9, 882, 750 


DINUBA  SCHOOL   DISTRICT. 

6s '15        ..      .$9,000 1924-1932 

6s '20      ---      62.000 1924-1947 

5KsK'22A-0  90,000 U'y.'^,?,S? 

BOND.  DEBT  Oct  1923.-  $161,000 
Total  assess,  val.  '23  (abt. 

3-10   actual) 4,068,550 

Sch.  tax  rate(per  $1,000)  '23. -$14.30 

INT.  at  the  County  Treas.  office. 


DINUBA.  „  .        ^        . 

This  city  Is  In  Tulare  County. 

Water  and  Fire  Apparatus  Bds. 
5Hs'08  ---    $13,000.-. 1934 

5HS  g -13^?-"  S30.000c-Jan  1  •24-'63 
BOn!).  DEB'T  July  1  1922  $45,550 
Assessed  val'n,  real  estate-. .447 ,.-^80 

Assessed  val'n,  personal. gVo'l'?n 

Other  assessable  ProP?5;*5---»5^'710 
Total     assess,     val.    1921.1,970,749 

Less  exemptions ...      40,0,iU 

Net  asses-sed  value  1921. --1.930,719 
Tax  rate  (per  $1,000)  '21  — ---Sll-40 
Population  in  1910.  970;  1920.  3.400 

DINUBA  UNION  HIGH  S.  DIST. 

5s'12        -.    $36,000 1924-1941 

5l'20     ...    11|.000 1924-1960 

6s '22  65,000 1927-1961 

BOND.  DEBT  Oct  23  '23.  $215,000 
As.sess.  val.   '23  (abt.  3-10 

nctunll  t),//l,ozU 

Sch    tax  r'a'terper  $1,000)  ■23--S7.10 
INT.  payable  at  the  County  Treas- 
urer's office. 

This  town  Is  In  Solano  County. 
Sewer  Bonds.         _     ^^^^ 

BOND.  DEBT  July  1  '22..-$29.000 
Assess,  val.  real  estate..-.-.20/.//5 
Assess,  val.  Improvements     349.230 
Assess,  val.  personal  (mclud- 

ing  money.  &<=)   --------209.725 

Total  assess.  val.'20(non-op.)766.730 
Tax  rate  (per  $1,000)  1920..  $17  00 
Population  in  1910.  827.  l\)zv,  v^o 

DOWNEY  SCHOOL  DISTRICT. 

This  district  Is  in  Los  Angeles  Co. 

R  $30.000- -$1,000  yearly 

BOND.  'DEBT  July  1922- -    $50,000 

Sch   tax  rate  (per  $1,000)  'M^^l  30 

Assess,  val.  '23  (non-oper.)l,( 78,74a 


DOWNEY  UNION  HIGH  S.  D. 

A  district  in  Los  Angeles  Countv 
BOND.  DEBT  July  1  19^2  5120,000 
Assessed  valuation  l^aS-  -  -3 .840  680 
High  school  tax  (per  $1 ,000)  23$10.59 


DUNSMUIR    SCH.     DISTRICTS. 

These  districts  are  in  Siskiyou  Co. 

Grammar  School  Bonds. 

6s  ...    $34,000-.. 

6s  .--      :«ipOO- 

High  School  Bonds. 
6s  -..    $15.000 

BOND.  DEB'T  Sent  22''2b:$n2",000 
Assessed  val'n,  real  estate..  317.320 

A.ssessed  val'n,  personal 1?0.945 

Other  assessable  property.-  410, .130 
Total  asscs.sed  val  n  1920- --  »2»'^2^ 
School  tax  (per  $1,000)  1920„$22.<0 


DURHAM    SCHOOL    DISTRICT. 

This  district  is  in  Butte  County. 
5s  ...    $40.000 

BOND.  DEBT  Oct  10'23..  $40,000 
Total  assess,  val.  '23  (abt. 

:j.5   actual) -..-2,000.000 

School  tax  (per  $1,000)  1923  --fl^O 
Popula'n    1920,    1.500:    1921,    l./OO 

EARLIMART  SCHOOL  DIST. 

This  district  (formerly  the  Ahla 
School  District)  is  in  Tulare  County. 

6s  ...    $25,000 192,4-1948 

6s  ---       10,800 1924-19.59 

BOND.  DEBT  Oct  23  '23-  $35,800 
Total     assess,     val.      1923 

(about  3-10  actual) 1.100. .550 

Sch.  tax  rate  (per  $1,000)  '23-$16.00 


EAST  SAN  DIEGO. 

This  place  is  in  San  Diego  County. 

Sewerage  System  Bds. 
6s  '21     F-A     $95,O0Oc-Feb  1  '24-'61 
BOND.  DEBT  Oct  13  '23-     .$05,000 
Ass&ss.  debt  (add'l). (appr.)  140,000 

Assess,  val.,  real  estate 4,821,648 

Assessed  val.,  personal 201,947 

Total  asse.ss.  val.  1923  (abt. 

3-5   actual) 5 ,023 ,595 

City  tax  rate  (per  $1,000)  '23-$12.00 
Population  in  1920(Census) 4,148 

INT.  payable  in  East  San  Diego. 
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EAST  SAN  DI200  SCH.  DIST. 

This  district  is  in  San  Diego  Co. 

Teralta  Sch.   Bonds  (Serial)- 

68 'll     ...    $2  1. 000c 1951 

6 '814     ...       19.500c 1953 

School  Building  Bonds. 

6s  '21     J-J     $12.500 1925-1949 

BOND.  DEbT  July  1  '23-     .$69,000 

Total  assess,  val.  1923 1.642  950 

School  tax  rate  (per  $1,000  ■23$26  40 
Population  in  1917.  estimated. .4.000 

INT.  Is  payable  at  County  Treas. 
office.  

EAST  WHITTIEB  SCH.   DIST. 

This  district  Is  in  Los  AnRcles  Co. 

5s '23     ...     /S20.000.June  1  •21-'33 

I    10.000. June  1  •34-'43 

Building  Bonds. 

5s  '16     F-A  $26. 000c 

BOND.  DEBT  July  1  •22..     $26,000 
Total  assess,  val.  1923  (non- 

oper.) 5.160,495 

Sch.  tax  rate  (per  $1,000)  '23. $18.70 

INT.  at  County  Treasurer's  office. 

EL   CENTBO. 

This  city  is  in  Imperial  Co.     In- 
corporated April  16  1908. 
Sewer  Bonds. 

5s  '08     ...    $14,000 ...1928 

6s  "15     ...     2,)0  000 1924-1956 

Water  Bonds. 

SMs'lO  ...    $60.000 1942 

6s  '13     J-J       50.000.. 1942 

Fire  Bonds. 

68-18     ...    $12.600 1924-1948 

.8  '20     ...       13.625 -.July  2  ■24-'60 
Filter  Bonds. 

6s  "17     ...    $12,600 

BOND.  DEBT  June  30  '22$376,626 
Assess,  val..  1922-1923 — 

Real  estate 3,0S6  630 

Personal... 917.235 

Other  property 2,935  765 

Total 6.9,S8  630 

Less  exemptions 59.290 

Net  assess,  val 6.879,340 

(Real  estate  assessed  at  actual  value; 

other    property    at    75%    actual.) 

Tax  rate  (per  $1 .000)  1922-23.$!  5.50 

Pop'n  'lO,  1,610:  '20  (Census).  5.464 


EL  CENTRO  SCHOOL  DISTRICT 

6s  '08  Sept  $11. 500 -Sept  14  '24-'25 

6ss:'13J-D  $25  000 1924-1947 

6s '15     --.      55.500 

6K8'16  Aug     12,000 Part  yearly 

6s  '20     ...    150, 000.. July  6  '25-'49 
BOND.  DEBT  July  1  •23..  $2.58,000 

Assess,  val.   192.3-1924 5,051,378 

Tax  rate  (per  $1,000)  1922 $16.60 

Population  in  1920  (est.) 10,000 


EL  DORADO  COUNTY. 

Placerville  is  the  county  seat. 

Court-House  Bonds. 

6s       ann       $92.000... ..1946 

(Maturity  1-30  yearly  after  5th  vear", 
BOND.  DEBT  Oct  20  '23-  $92,000 
Assess,  val.,  real  estate  & 

improvements 8,763,690 

Assess,  val..  pers.  prop 1  459,900 

Total  val.  '23  (60%  act.)  10,223,590 
Co.  tax  rate  (per  $1,000)  '23: 

Inside- $23.00 

Outside -      --      ..       27.00 

Pop'n  1910.  7,492:  1920 6,426 

INT.  payable  at  Co.  Treas.  office. 


ELK  GROVE  UNION  GRAMMAR 
SCHOOL  DISTRICT. 

This  district  is  in  Sacramento  Co. 

($28,000 Oct   •24-'37 

6s '20     S-A|    18.000 Oct    '38-43 

BOND.  DEBT  July  1  '23--  $18,000 
Tot.  a.ssess.  val.  '23(,3-5.-ict)l,2I9.910 
Sch.  tax  rate  (per  $1,000) $16.60 

INT.  at  the  office  of  the  Co.  Treas 


ELK  GROVE  HIGH  SCHOOL  D 

This  district  is  in  Sacramento  Co 

^    .  I$S.'5.000 July  '24-'4n 

6s  '20     8-A\   30.000 .Tulv  •41-'45 

BOND.  DEBT  July  1  '23-  $120,000 
Tot.  as.sess.  val. '23(3-5  act)6.066,800 
High8Ph.taxrate(per$1.000)'23.$7.80 

INT.  at  the  office  of  the  Co.  Treas. 

EL  MODENA  SCHOOL  DIST. 

This  district  Is  in  Orange  Countv 

6s  "12     s-a     $15,000 ..-      19.37 

5s   22     s-a       55,000 1924-1943 

BOND.  DEBT  July  1 '23-.  $70,000 
Total  assess,  val.  '23  (non- 

oper.)  (.30%  act.) 2,224,495 

Sch.  tax  rate  (per  $1,000)  '22. $15. SO 
Population  (est.) 1 .000 


EL  MONTE. 

This  city  is  in  Los  Angeles  County 

Water  Bonds. 
68  '14     A-O  $22.500..Apr  I  •24-'54 

Sewer  Bonds. 
6>^8'20  ...    $.50  875. .Mar  1  '24-'60 
BOND.  DEBT  Oct  11  '23.    $73,375 

Water  sinking  fund 4.847 

Sewor  .sinking  fund 3.279 

Ass<',s.sed  value,  real  estate.    682  7.50 

As.siis.sod  value,  personal 201,037 

Other  as.se»ss.  properly 349(550 

Tot.  ass'd  val.  23(40%  art.)  1 ,236,437 
City  tax  rale  (per  $1 ,000)'23-$20.00 
Population  In  1920- 1,283 

INT.  on  5 'As  of  1920  payable  at 
the  office  of  the  City  Treasurer,  or 
at  the  Chase  National  Bault,    N.  Y 

EL  MONTE  SCHOOL  DISTRICT. 

This  district  is  In  Los  Angeles  Co. 

6s '22     s-a    ($16,000.  Oct    I    '24-'27 

I   4.'), 000   .Oct   1    '28-'1'.? 

6s '23     J-D    /15. 000.. June  1  •2l-'28 

\50. 000.. Juno  1  •29-'53 

UOND.  DEBT  May  1923.     131,000 

Ass'd  val.  '23  (non-oper.)     3.127  945 

Sch.  tax  rate  (per  $1 ,000)  '23. $20. 40 

INT.  at  the  County  Treasury. 

EL  PASO  DE  ROBLES. 

This  city  Is  In  San  Luis  Obispo  Co. 
Water-Works   Bonds. 
fag '17  F-A($(i4,0()0c-Fob   1    '24-'55 
\     3, 000c... Feb    I  1956 


GEN.  BD.  DT.  Nov  8  '23 

AVater  debt  (incl.) 

Assess,  val.,  real  estate 

Assess,  val.,  personal 

Other  assess,  property 

Tot  .assess. val. "23(3-5  act. 
CAtv  tax  rale  (per  $1,000) 
Pop'n  1910.  1,441:  1920.. 
INT.  at  City  Treasurer 


.  $74,000 
.  $67,000 
.  940.305 
.  152.595 
.1.021.060 
)2, 113,960 
'23-$12..50 

1,919 

8  office. 


■L  SEGUNDO. 

This  city  is  in  Los  Angeles  Co. 
Incorporated  Jan.  18  1917.  Popula- 
tion 1918  (estimated).  2.000. 

Municipal   Improv't  Bonds. 
88 '18     J-J     /17.500-.-Jan  1  '24-'30 
124,000-. .Jan  1  '32-'33 

Water  Supply  Bonds. 

-s  .--$200,000- --- 

BOND.  DEBT  Oct  11  "23-  $241, .500 

Assess,  val.,  real  estate 1 .615.380 

Assess,  val.,  personal 10,820,975 

Total  as.sess  val.  (50%  act.) 

1923 13.436.355 

Tax  rate  (per  $1,000)  1923 $6.50 

Population    1920 1.563 

INT.  at  City  Treasurer's  office  or 
at  city  fiscal  agency  in  New  York. 


EL  SEGUNDO  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co. 

($24. 000- -June  1  •24-'29 

5Vis'19  ...  1    50.000--June  1  '30-'39 

I  30,000. -June  1  •40-'44 

6J^s'22s-a      /  4,000- -July  1  •24-'27 

140.000- -July   1  ■28-'47 

BOND.  DEBT  June  1922    $166,000 

Assess,  val .  '23 (non-oper . )  1 2 .752 . 1 20 

Tot.sch.tax  rate(per$l  ,000)  '23  .$  1 5.50 

Population  (est.) 4. 000 

INT.  payable  at  the  office  of  the 
County  Treasurer. 


EL  SINORE  UNION  SCH.  DIST. 

This  district  is  in  Riverside  Co. 

6s  '14     s-a       $3,250 1926 

5s '22  s-a  30,000- -July  1  •28-'42 
BOND.  DEBT  July  1922.  $33,520 
Ass'd  val.  (non-oper.)  '22.-1.058,800 
School   tax  rate   (per  $1,000) 

1922-1923 --$15.40 

Population  (est .) 1 ,496 


ESCALON  UNION  HIGH  S.  D. 

This  district  is  in  San  Jaoquin  Co. 
6s  '21  J-J  $85.000-. Aug  1  '26-'42 
TOT.BD.  DT.  July  1 '23--  $85,000 
Assess,  val.  '23  (non-oper.) 

(yj    actual) 3.441,7.50 

Sch.  tax  rate  (per  $1,000)  '23-.S7.50 
Population  1921   (est.). 1.200 

INT.  at  County  Treasurer's  office. 


ESCONDIDO. 

This  city  is  in  San  Diego  County. 
Incorp.  Oct.  8  1888. 

Water-Works  Bonds. 
5s  g  '13  J-J    $96  666c. July  1  '24-'53 

Fire-Apparatus   Bonds. 
5s  g  '13  J-J      $4.000c.July  1  '38-'53 

Bridge  Bonds. 
5s  K  '13  J-J       83,500c.July  1  '24-'37 
BOND.  DEBT  Oct  1923..  $103,916 

Water  debt  (incl.) 96.666 

Assessment  debt  (add'l) 15,808 

Net  assessed  value  1923 1,855,250 

Tax  rate  (per  $1,000)  '22 $19.00 

Population,  1910.  1,334;  1920.  1,789 

INT .  at  First  Nat .  Bk . ,  Escondido. 


ESPARTO  UNION  HIGH  S.  D. 

This  district  is  in  Yolo  County. 

5s  .-_    $95,000 1923-1952 

BOND.  DEBT  July  1  1923    $95,000 
Assessed  valuation  1922 3,926,164 

EUREKA. 

This  city  is  In  Humboldt  County. 
Incorporated  Feb.  10  1874. 

♦City-Hall  Bonds 
4Hs'04  s-a  $.-)5.000c.. 1944 

Sewer  Completion. 

4)^s'04  s-a *$19, 250c 1944 

4^8'02  s-a     §40. 37.5c 1942 

Munic.  St.  Ry.  Bds. 

5s  ...$130.000 1952 

.5s  '23     A-O  100,000 1929-1938 

*  Fire-Apparatus. 
4J^s'04  s-a       $6. 250c 1944 

♦Park. 
4Ms'04  s-a       $2, 750c.. 1944 

§Third   Ward. 
4H8'02  s-a       $7, 125c... 1942 

Fifth  Ward  Sch. 
4Hs'02  s-a       $7. 125c 1942 

Water-Works. 
58  '14     J-J     $27'),000.-July    '24-'54 
BOND.  DEBT  Oct  20  '23.  .$(i39,875 

Water  debt  (incl.) 270.000 

As.sessmont  debt  (add'l) 109  837 

Sinking  fund  (water) 10,3.58 

Assess,  val.,  real  estate 7,612  24.'} 

Assess,  val.,  personal 1,840,339 

Assess,  val.,  improvements. 2. 253, 083 
Other  a.s.sessable  proiiorly.  -     640.883 

Total  a.ssess .  val .  1 923 1 2.353 ,098 

City  tax  (per  $1,000)  '23 .STi.OO 

Pop'n  1910,  11.845:  1920 12.923 

♦Part  yearly  on  July   15.      JPart 
fearly  April  15. 

INT.  payable  at  City  Treas.  office. 


EUREKA  HIGH  SCH.  DIST. 

Building  (INT.  at  Co.  Treas.  off.) 
5s  K  'l.'J  A-0$126  000. Oct  1  •24-'.'>3 
BOND.  DEBT  Oct  11  '23.  $126,000 
Tot.asso,ss.val.'23(>^act.).11.9S7.170 
Sch.  tax  rate  (per  $1,000)  "23. $8. 35 
Population  1922  (est.) 13.500 

EXCELSIOR  UNION  HIGH  S.  D. 

This  district  is  in  Los  Angeles  Co. 

Building  Bonds. 

.58  '11      MayS30.()00c.May  1  '27-'41 

6s  '22     A-O  7270.000. Oct     1  '26-'52 

1     5. 000 -Oct    1  19,53   - 

.5s  '23    ann  f  190,000-. Nov  1  '27-45 

1    11.000 Nov  1  194<i 

BOND.  DEBT  Nov  1923.-  $.506,000 
Total  assess,  val.  1923  .-.  10.139.915 
School  tax  rate  (per  $1,000)  '23-$«.99 

INT.  at  County  Treasurer's  office. 


EXETER. 

This  city  is  In  Tulare  County. 

Sewer  Bonds. 
5>is'14  A-O  $;j4.875c 1954 

Water  Bonds. 

6a  '11     M-SS30.450C 1951 

BOND.  DEBT  Dec  6  '23..     $65,325 

Water  debt  (Incl.) 30,450 

A.sse.ssment  (debt  (add'l) ..       92,243 

Assess,  val.  real  est 521.410 

Assess,  val.,  impts 791,310 

Assess,    val.    personal 234.23  • 

Tot.assess.  val. '23  (80%act.)  1.546.950 
Tot. tax  rate(per$1.000)  1923.  $15.00 
Population  in  1920 .1.852 

INT.  payable  at  City  Treas.  office. 


EXETER  SCHOOL  DISTRICT. 

This  district  is  in  Tulare  County. 

6s  '12     ...    819.000 1924-1942 

f$10.000--Apr    4  •24-'28 

5Ks'22A-Oj    18.000- -Apr    4 '29-'34 

20.000- -Apr    4  '35-'39 

I   40.000. -Apr    4  '40-'47 

BOND.  DEBT  Oct  23  '23-  $107,000 

Assessed  value  1923  (about 

3-10  actual) 2,3.50,475 

Sch.  lax  rate  (per  $1 ,000)  '23-  -$18.80 
INT.  at  County  Treasurer's  office. 

EXETER  UNION  HIGH  SCH.  D. 

,5s  '10     ...    $10,000 1930-1934 

6s  '10     ...       10,000 1924-1928 

6s  '20     ...    146,000 1924-1958 

BOND.  DEBT  Oct  23  '23.  $166,000 
Assessed   val.    1923    (about 

3-10  actual) 5,869,315 

Sch.  tax  rate  (per  $1,000)  '23.. $7  .50 
Population   in    1920    (est.) 5,000 

FAIRFAX  SCHOOL  DISTRICT. 

This  district  is  in  Marin  County. 

School  Bonds. 

6s  ...    $38,500... 

6s  '22     J-D      10,000 ...1932 

BOND.  DEBT  Nov  23 '23.  $48, .500 
Tot. asses,  val. '23  (10%  act.)  1,009,985 
Sch.  lax  rate  (per  $1,000)  '23. .$8.60 
Population  in  1921  (est.) 1,200 

FAIRFIELD. 

This  cty  is  In  Solano  County 
Sewer  Bonds. 

5s  '07     ...    $13.000 1947 

Street  Bonds. 

5s  '16     J-DJ$3.000--.Dec   I  '24-'38 

1     2,500 Dec  1  1939 

BOND.  DEBT  July  1  '22. ..$49. 500 

Assessed  val'n,  real  estate 184  465 

Assessed  val'n,  Improvemts. 216.025 
Assessed  val.  personal  (Incl. 

money,  &c.) 121  295 

Total  assessed  value  1921- -.521. 785 
Pop'n  1910,  834:  1920 1.008 

FAIR  OAKS  IRRIGATION  DIST. 

This  district  (P.  O.  Fairoaks)  is  in 
Sacramento  County. 

6s  '18     J-J    $-<4.000 1924-1936 

6s  '18     J-J      20.000 

BOND.  DEBT  Oct  12  '23-.$160,000 

Ploaiing  debt  (add'l) 35.000 

Sinkingfund 14.000 

Assessed  value  1924- 335.205 

Population  in  1923  (est.) 1,500 

FILLMORE. 

Tills  city  is  in  Ventura  County. 

Water  Bonds. 
6s  '17     J-D  $52  500c.$1.500  yearly 

5!^s'19J-D      18.50) $500  yearly 

BOND.  DEBT  Oct  30 '23.     $71,000 

As,sess.  val.  real  estate 348,080 

Asses-sed  val .  personal 186, 603 

Other  assess,  property 344,180 

Total     assessed     val.     (1-3 

actual)    1923-24 878,863 

City  tax  rate  (per  $1,000)  •23-$12.50 
Population  in  1920 1.597 

INT.  payable  in  Fillmore. 

FILLMORE  UN.  GR.  SCH,  DIS. 

This  district  is  in  Ventura  County. 

6s '21     J-D    ($9,000-. Dec    1  •24-'26 

195.000   -Dec    1  '27-'45 

BOND.  DEBT  Oct  19  '23-  $107,000 

Total  assessed  value   1923 

(non-oper.)    3.454.843 

Sch,  lax  (per  $1,000)  '23 $20.10 

Population  (est.) 4,686 


FILLMORE  UN.  HIGH  SCH.  DIS. 

This  district  is  In  Ventura  County 

5s  g        s-a     $23,000 $3,000  yrly 

.5s  s:  "23  J-J    200,000- -July  1  •21-'43 
BOND.  DEBT  Oct  12  '23.  .$223,000 

Tot.  assess,  val.   1923 6  089  29S 

Sch.  tax  rale  (per  $1,000)  "23. $$11.10 
Poj)ulalion  (esl.) 5,700 

INT.  is  at  County  TreasT's  office. 


FLORENCE  SCHOOL  DISTRICT 

Tuis  disuiit   lias  been  annexed  to 
Los  Angeles  District. 


FORT  BRAGG. 

This  city  is  in  Mendocino  County. 

Water-Works   Bonds. 

5s  '12     ...    $.53.000..- 1950 

BOND.  DEBT  Doc  4  '23..    $53,000 

Assess,  val.,  real  estate l.ii45  nsO 

Assess,  val.,  personal $820  622 

Tot.as.sass.  val.  23  '2-:{act.)  1.866  .502 

Tax  rale  (per  $1,000)  '23 $12. .50 

Pop'n  1910.  2,408:  1920 2,616 


FORT  BRAGG  SCHOOL  DIST, 

This  district  is  in  Mendocino  Co. 

6s '21      ...    $76,000 Jan    11912 

BOND.  DEBT  Oct  1  '23 $76,000 

Asse.s-sed  valuation  1923.. $2,048. 022 

Tax  rate  (per  $1,000)  1923 .$3,60 

Population   (esthnaled) 3 ,500 


FOWLER. 

This  town  Is  In  Fresno  County. 

Water  Bonds. 
68  K '12  J-D   $20,OOOc.Dec31'24-'31 

Sewer   Bonds. 
6s  g  '12  J-D    $lii,000c.Dec31  '24-'6l 
BOND.  DEBT  Nov  28  '23.. $27,000 
Water  debt  (Included) 12,500 


.Vsse.ssnient  debt  (additional)   11.500 

SinkiiiLC  fund  (water) 1,500 

Assessed  value,  real 182,495 

Assessed  value,  personal 450,895 

Other  assessable  property — 204,134 
Total  assess,  valuation  1923 

(non-oper.  40%  act.) 837,524 

Tax  rate  (per  $1,000)  1923— 

Citv $15.00 

Total- 50.00 

Pop'n  1910,  675:  1920 1,528 

FOWLER  UNION  HIGH  S.  D. 

This  district  is  In  Fresno  County. 
School  Building  Bonds. 
5s  '19     A-O  $150.000 

(W  -iO  A-O  25.000  -Oct  5  1923 
BOND.  DEBT  July  1923- -  $175,000 
Assess,  val.  taxable.  '23-'24  5,854  805 
High  school   tax   rate   (per 

$1,000),    1923-1924 $11.20 

INT.  on  6s  of  1920  at  the  office  of 
the  County  Treasurer. 


PRESNO. 

County  seat  of  Fresno  Co.    Incor. 
Jet.  27  1885. 

Improvement  Bonds. 
as  '18     ...      15,090 

City  Hall. 
tKs06  J-J    $41,000c 1924-1943 

58  g  '95  J-J    $12, 000c.. July  1  '24-'36 

t  >^  s'06  J-J       9S .  500c 1 924- 1 945 

I3^g'16  J-J     402  800c.July  1  '24-'66 

Playground-site  Bonds. 
IHs 'lOJ-D   $38.000c 194« 

Convention   Hall  Bonds. 
)S  '12     F-A  $28,500--Augl5'24-'42 

North  Fresno  Sewer  Bonds. 

.58  ..-    $70.000 

GEN.BD.DT.Not20'23    $626,500 

.Aseese.  val..  real  estate 37.465  850 

Assess,  val..  personal 12  237  206 

Tot. ass'd  val. '23 (60% act)  49,703,056 
City  tax  rate  (per  $1 .000)  •23-$20.66 
Total  tax  (per  51.000)  1923---$58.26 
Pop'n  1910,  24,892:  1920 44,616 

INT.  payable  at  City  Treas.  office 

FRESNO  CITY  SCHOOL  DIST. 

5s  g  •09June  $97  350c  June  12  '24-'34 

5s  6  '14  A-O  4(r8.572c 1924-1949 

58  U9     F-A(100.000 1925-1934 

1100.000 1935-1938 

58g'I9—    680,000 

BOND.  DEBT  Oct -2?  '^Stl  .210.000 
T  .t  Ussess.  vil.  19  ■3-'23  50  375  871 
School  tax  (per  $1 ,000)  '23-'24  $16.60 

t'opuiatlon  in  1922  (est.) 70.000 

INT.  at  County  Treasurer's  office. 

FRESNO   CITY    HIGH   SCHOOL 
DIST. 

This  district  Is  In  Fresno  County. 

High  School  Bonds, 
-s  ...  $200.000-. -Aug  15  1954 

5s  g  '20  --.  920,000--. Aug  15  1954 
BOND.  DEBT  Oct  22  '23  $1 ,120,000 
Total  ass'd  val.  '23-'24-.. 51. 172.360 
Uiijh  school  tax  rate  (per 

$1,000)  1923-24 $8.65 

Population  in  1922  (est.) 70,000 

FRESNO  COUNTY. 

Fresno  is  the  county  seat. 

Highway  Bonds. 
5s  '19  ...  ($780.000-.June  1  '24-'29 

1     90.000 June  1  1930 

f      40.000 Junel  1930 

5s  g'19  ..^3,640.000--June  1  '31-'58 

I     120.000 Junel  1969 

BOND.  DEBT  Oct  22  '23  $4,670,000 

Assess,  val..  real  estate 98,552,155 

Assess,  val.,  impr'ts 44.462,485 

Assess,  val.,  personal 28,596,301 

Total  assess,  val..  1923. .171,610,941 
Tax  rate  (per/Inside $21.00 

$1,000)   '2310ulside 25.00 

Pop'n  1910,  75,657:  1920---128,779 

INT.  payable  at  the  office  of  the 
County  Treasurer. 

FRESNO  IRRIGATION  DIST, 

This  district  (P.  O.  Fresno)  is  In 
Fresno  County. 

6s  '21  J-J  $1,623. 000c.  .Jan  1  '24-'32 
(For  maturity  see  V.  112.  p.  2000.) 
6s '21  J-J  232,000c. -Jan  1  '24-'32 
(For  maturity  see  V,  112,  p.  2000.) 
BONDED  DElvr (7) 


TRESNO  CO.  RECLAMATION  D. 
NO.   1606. 

3,4  '16     J-J  $210. 000c 1926-1935 

I50\l).  DEU'l"  on  2  1923     .S210.000 
INT.  at  Co.  Treas.  office  In  Fresno 


FRESNO    CO.    RECLAM.    DIST. 
NO.  1606. 
The  post-office  for  this  district  !• 
Fresno.     Pop'n  in  1917  (est.).  300. 

(is  '14     J-J  $522.500 July  '24-'42 

UOND.  OEirr  Ocl2  1922- -S.5.50, 000 
.Vssosscd  v.ihuitim  1922 600.000 


FRUITVALE  SCHOOL  DIST. 

A  district  in   Ahuneda  County. 
>s  '09     J-J     $30. 000c        .1924-1929 
BOND.  DEBT  Oct  22  '23-     $30,000 
Total  assess,  val.  1923. -.10,916, 042 
School  ta\  r..t.,-(per  .•>  1.000)  '23-$7.00 

INT.  at  Co.  Auditor's  office. 


rULLERTON. 

This   ciiy   is   in    Orange   County. 
Incorporated  1904. 

Water  Works  Bonds  (part  yearly). 

5s    12     A-O  $5s,()()l)c--. 1952 

6s '13     J-D        9,;«)0c 1953 

6s  '21      iM-S  266, 000.. Sept  1  '24-'61 

Intersection  Bonds  (part  yearly). 
6s  '13     ...    $12,100 1953 

Fire  Apparatus  (part  yearly). 
6s  "14     ...      $3.S7,5c 1964 

Street  Bonds  (part  yearly). 
as  'Li      M-S  $.'S,;-»00c 1924-1955 

Road  Bonds  (part  yearly). 
5s    12     A-0$.96,' 00c 1962 

Repaying  lionds. 
5s  "22      ..-  $160,000 -1942 

Sewer  Bonds. 
5s '23     F-A  $75.000. -Feb  1   '24-'48 
4%s'23s-a     105,000- -Mar  1  ■24-'38 
4Ms'23  s-an     70.000-. Mar  1  '39-'48 
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FULLERTON  (Concluded). 
Municipal  BIdK.  Bonds- 
5s '24     J-J  $160,000. -,Iaa   1    ■25-'64 

Municipal  Fire  Hall  Bonds. 
58  '24     J-J     S2o,000--.Jau  1  '2o-- 19 
BOM).  IMCiri'   s  .V  I923-$l,069,375 

Water  debt  (Included) 33rj  ,300 

Tot.il  asse.sse<l  vi.hie  (non- 
op  t.)    1923-24    12  IS't.Sm 

Tax  rate  (per  $1 .000)  1 923-"24-  .  15.50 

Pop'n  1910.  1.725;  1920 4,416 

INT.  at  City  Treas.  office  or  may 
be  collected  througli  either  Farmers' 
dc  Merchants'  Nat.  Bank  or  First 
Nat.  Bank  of  Fullerton. 


PULLERTON  SCHOOL  DIST. 
Building  Bonds. 

58  '13     8-an  $.00,000 1924-1948 

6s  '20  M-S  210.000..Sopt  1  '24-'37 
BOND.  DEBT  July  1  '23.  $275,000 
Ass'dval.  (non-opex.)  '23.12,736,935 
Tax  rate  (per  $1,000)  1922. ..$14. .50 

Population  In  1920  (est.) 5.000 

INT.  on  63  of  1920  payable  at  the 
office  of  the  County  Treasurer. 


Total  assess,   val.    (about 

2-5  actual)  1923 30 ,092,460 

Tot. tax  rate  (per  $1,000)  '23.345.50 

Pop.  1910.  2.746;  1920 13.536 

INT.  payable  at  City  Treas.  office. 


FULLERTON  UN.  HIGH  S.  D. 
Buildins  (Int.  nl  County  Tri-as.) 

5s    8-a    J-J     $30. 000c 1924-1938 

58    s-a    J-D      'lO.OOO 1924-1941 

BOND.  DEBT  July  1 '23-  $120,000 
Ass'dval.  (non-oper.)  '23 ..50, 602 ,920 
Highsch.  tax  (per  $1,000)  •22.. $7. 70 

QALT  HIOH  SCHOOL  DIST. 

This  district  is  in  Sacramento  Co. 
6a '12  J-J  $30,000-. July  1  •24-'38 
BOND.  DEBT  July  1 '23..  .S30.000 
As.s'(i  vil.  '23  >3-o  ^n-  u  ,1)  .4  413  461 
High  school  tax  (per  $1 ,000)  '23  S5.60 

INT.  is  payable  in  Sacramento. 


GARDEN  GROVE  SCH.  DIST. 
This  district  is  in  Los  Angeles  Co. 

5s '23     s-a     .?95,000 19,54 

BOND.  DEBT  July  1  1923  $95,000 
Assessed  valuation  1 923 ...1 .998,670 
School  tax  rate(per  $1,000)  '22  $13.80 


QLENDALE  SCHOOL  DISTRICT. 

58  '04      ...  S7G9 1924 

OS  '08     ...         1,000 1924 

5s  '11      ...       16,734 1924-1951 

5s  '12     ...       19,000 1924-1942 

5Hs'14  ...      08,000 1924-1954 

5^s'15  ...         2.000 1924-1925 

58  '19  ...  (48,000.. Sept  1  '2.t-'39 
140.000-. Sept  1  •40-'49 
6s  '20  ...  29,000. .July  1  •24-'52 
5s  '23  s-a  /260,000c. June  1  '24-'43 
\240,000c.June  1  '41-'63 
BOND.  DEBT  May  1923  SI  ,004 ,000 
.\s.s'a  val.  1923  (non-oper. )31, 453, 715 
School  tax  rate  (per  $1,000;  '23.>21.40 


OLENDALE  UNION  HIOH  S.  D. 

5s  '08     ...    $21.000 1924-1930 

5s  '13     ...      79.000 1924-19,53 

6s '20  s-an  51 ,000.. .Oct  1  "2^40 
5Hs'22  s-a  I68,000--Alar  1  ■24-'57 
ll5.000-.M,ir  1  '58-'02 
.5s  '22  s-a  585,000-. July  1  '24-'(i2 
BOND.  DEBT  July  1922.  .•<773  .iDO 
.-Vssessed  valuation  1923  -35.130.340 
Tax  rate  (per  $1,000)  1923  ...il 0.1 9 
INT.  on  5s  and  5 '^s  of  1922  at  the 
Countj'  Treasurer's  office. 


GARDEN   GROVE   UN.   H.   S.   D. 

^This  district  is  in  Orange  County. 
53^s'22  J-D.?l 25.000  .  ...1924-1948 
BOND.  DEBT  July  1  '23..  .?125.000 
Ass'dval.  (non-oper.)  •23.-3,034,760 
High  school  tax  (per  $  1 ,000)  '22  $9 .  30 
Population  (e.st.) 2.000 

INT.  at  the  County  Treas.  office. 


QARVEY  SCHOOL  DISTRICT. 

This  district  is  in  Los  -Angeles  Co. 

School-Building  Bonds. 

($6. 000.. -June  1  '24-'29 

Syis  •15J-D{   20,000-. June  1  '30-'39 

I     9,000- -June  l"'40-'42 

Building  &  Equipment  Bonds. 
63  '17  ...  $3,500--July  1  '24-'29 
5}^s'22  s-a  19.000- -.\pr  1  '24  12 
BOND.  DEBT  .June  30  '22  -^SO  0  lO 
Ass'd  val. '23  (non-  oper.).  .2  863,825 
Schof)ltaxrate(perSl.OOO)  '23-521  80 

INT.  on  5s  of  1917  and  5^s  of 
1922  pnyable  at  the  County  Treas- 
urer's office. 


OILROY. 

This  city  is  In  Santa  Clara  County . 

Sewer.  Water,  Light  &  Bldg. 
5s  '05     ...    $27.003 1939 

Water  Bonds. 

68  '13  ...  $11.000 193C 

5s     -..   87.000 

Street  Bonds. 

68 '13     ...    $.1.000 -.1933 

BOND.  DEBT  June  .30  •22.-$59.000 

Assessed  val'n,  real  estate 862  050 

Assessed  val'n,  Lmprovem'ts-985.980 
Assessed  val'n  personal  (incl. 

money.  &c.) 334.620 

Total  assessed  val'n  1920-21 

(non-operative) 2,182  720 

Total  oper.  prop.  1920-21  ...126  480 
Tax  rate  (per  $1,000)  1921. ..$10. 00 
Pop'n  '10,  2.437;  •20(Census),  2,812 


OILROY  HIGH   SCHOOL  DIST. 

68 '11     J-J    $. '8.000.. July  1  '24-'51 
5s  '22      M-S     57'tt)c-Sept    I   '.?4  '4  ' 

5s  ...      45,000 1924-1943 

BOND.  DEBT  July  1  '23..  $134,000 
Assessed  v..lLiatl)n  1922.. -6,018.780 
INT.  on  5s  of  1922  at  the  office  of 
the  County  Treasurer, 


GILROY  SCHOOL  DISTRICT. 

This  district  is  in  Santa  Clara  Co. 

5s  "22     ---$180,000 July  1  1941 

BOND.  DEBT  July  1  '23. .$180,000 


OLENDORA. 

This  city  is  In  Los  Angeles  Co. 

Fire  Apparatus  Bonds. 
6s  '15     ...      $5.500 1927 

Water-System  Bonds. 

68  '13     ...    $25.000 1944 

68  '14     ...      37.000..- 1945 

5s  '22     J-3      58. ,500. -Jan    1    '24-'62 

Municipal  Impt.  Bonds. 

6s '20     ...    $51.948 1924-1940 

.8  ...      65.000 .- 

BOND.  DEBT  Dec  '23.-.  $173,625 

Water  debt  (included) 107, .500 

Assess,  val.,  real 695,990 

Assess,  val.,  personal 107.500 

Other  assessable  property-.  789,730 
Tit. ass'd  V  il.'23  f2-5  act.)  1.659.025 
Tax  rate  (per  $1,000)  1923. .821  ..50 
Population  in  1920 2.028 

GLENDORA  SCHOOL  DIST. 

A  district  In  Los  Angeles  County. 
Building    Bonds. 
5s  '13      ...    $36.000 

.5s  '17  J-D  28, 000.. June  1  •24-'37 
liOXD.  DEBT  .lune  30  '22  S.->4  0')0 
.Assess,  val.  1923  (non-op. )3. 532, 660 

Suhodlfax  rate  (per  .SLOOOj  '23..'S24.00 

GLENN  COLUSA  IRRIGAT.  D'T. 

ThLs  district  (P.  O.  WiUows)  is  in 
Glenn  County. 

6s  '20     J-J/     $72,100c 1924 

12,198,950c 1925-1951 

BOND.  DEBT  Oct  1  '23. '^2. 27 1 ,0.50 
Vssesed  valuation  1923  .  4.094.937 
Total  tax  rate  (per  .$1,000)  1923  72.00 


GLENN  COUNTY. 

Willow  is  the  county  seat. 

Road  and  Bridge  Bonds. 
Ssg'U  M-NS405.000c-Nnv 
BOND.  DEBT  Nov.  21 '23  $ 
Floating  debt  (additional) 
Assess,    val.,    real    estate 

and  impt 20, 

Assess,  val.,  pers.  prop 3 

Moneys  and  credits 

Tot.  val.  '23-24(non-op.)-23, 

County  tax  rate  [Inside 

(per  $1,000)  '231  Outside-.. 
Population  1910,  7,172;  1920, 

INT.  payable  at  Co.  Treas 


1  •24-50 
105,000 
505,700 

133,309 
025.460 
22, .340 
181,109 
.$13.00 
-$19.00 
,  11,853 
.  office. 


GOLETA     PERMANENT     ROAD 
DIVISION. 

This  division  is  in  Santa  Barbara 
County. 

6s  $35,000-Due$5,000ann. 

BOND.  DEBT  June  30  '23  $35,000 
Assessed  valuation  1923- ..3,01 5.8.50 
Total  tax  (per  $1,000)  '23 .S38.40 


GONZALES  UNION  SCH.  DIST. 

This  district  is  in  Monterey  Co. 
5s'23  F-A24  $80, 000. Aug  15  '24-'43 
BOND.  DEBT  Aug  1923--     .$80,000 
Asse.ssed  valuation  1923---1 .874.215 

INT.  at  County  Treasurer's  office. 


GLENDALE. 

This  city  is  In  Los  Angeles  County. 
Incorporated  Feb.  1906. 

Municipal  Water  Bonds. 

5s  '14  M-S  ,$224,000 1923-19.50 

5Hs'18  J-D     55.500 1926-1950 

5s  '20     M-S  260,000 1928-19.53 

6s  '21     M-N100,000 1926-1950 

6s '21     M-S    30,000 1931-1960 

5Ms'22  J-D     23,000 1926-1948 

Electric  Light  Bonds. 

5s '09     J-J     $40.000 1924-1949 

5s '12     M-S    22,000 1924-1934 

6s  '18     F-A     44.000 1925-1946 

Fire  Department  Bonds- 

6s '07     M-S    $3,000 1924-1947 

5s  '13     J-J       15,000 1924-1953 

5s  '13     A-O     18.7.50 1924-1953 

5s '18     J-J       12,000 1924-1935 

City  Hall  &  Library  Sites. 

5s '11     J-J      $9,750 1924-1945 

.  Park  &  Recreation  Bonds. 

6s '21     F-A  $21.000 1924-1943 

Street  Improvement  Bonds. 
6s '22     A-O  $35,000 1924-1932 

District  Sewer  Bonds. 
6s '21     M-S  $50,000 1931-1955 

District  Gas  Bonds. 

6s '22     F-A  $50,000 1924-1933 

BOND.  DEBT  June 30 '23    $993,500 

Water  debt  (incl.) 692,500 

Sinking  funds /General.-.        25,619 

1  Water 10.666 

Assess,  val., real  estate 26,566,355 

Assess,  val.,  personal 2,507,540 

Other  assessable  property.  1,018,565 


GRAFTON  SCHOOL  DISTRICT. 

This  district  (P.  O-  Grafton)  is  in 
Yolo  County. 

BONDED  DEBT  .July  1923-.S48,000 
Assessed  value  1923 1 ,041 ,540 


GRAHAM  SCHOOL  DISTRICT. 

TliJs  district  is  in  Los  AuLColes  Co. 
6s  '21  s-a  .$9,000. .July  1  '24-'32 
BOND.  DEBT  July  1922... .$30. 000 
V-sM  vil-  1923  (no  1  (»)i-r  1,098,525 
Schoo]taxrate(per.Sl,000)'23-.'>21  9il 
Population  1921  (e.st.) ...3.600 

INT.  at  County  Treasurer's  office. 


GRANGEVILLE  SCHOOL  DIST. 

This  district  i^  in  Kings  County. 

5^s         ...    .$24.0(X) 1924-1931 

BOND.  DEBT  Oct  22  '23-     $24,000 

Total  assess,  val.  1923 1,059,3.50 

Tax  rate  (per  $1,000)  1923 $19.50 


GRASS  VALLEY. 

This  city  is  in  Nevada  County. 

Sewer  Bonds. 

7s  '00     .--    $20.000- --1940 

BOND.  DEBT  Oct  10  '23-  $140,000 

Assess,  val.,  real  estate 469. .54') 

As.sess.  val..  personal 394,272 

Total    assess,    value    1923 

(54  actual)  (non-oper.)--  863,817 
Tax  rate  (per  $1,000)  1923-.-$16  00 
Population  1910.  4,520:  1920,  4,006 

GRASS  VALLEY  HIGH  SCH.  D 

Tills  district  is  in  Nevada  County. 

6s  '21     8-a    (.$54. 000.. July  1  •24-'41 

1  80.000.  .July  1  •42-'61 

BOND.  DEBT  Dec  4  1922-  $140,000 


Tot..i.ss'd  val.'22(60%act.).2,800,000 
School  tax  raterpcr  .«]  .000)  '22  $9.00 
INT.  at  County  Treasurer's  office 

GREAT  WESTERN  UNION  S.  D. 

Tills  district  is  in  Fresno  County. 

School  Bonds. 

6s  '21     A-O  $60.000 1924-1941 

IU).\D.  Dl-:Bl"()(t2  l'.t23.  .•^(iO.OOO 
Tnt. ass'd  Viil.'22(.il)t  I.',  iit.)l  ,232  7.'5 
Sch.  tax  rate  (per  $1,000)  '22-$17.60 

INT.  at  County  Treasurer's  office 


ELAYWARD  SCHOOL  DISTRICT. 

This  district  is  in  Alameda  County 
School  Bonds. 

$20,000..  July  1  •27-'31 
100.000.. July  1  '32-'61 
60, 000..  July  1  •52-'61 
BOND.  DEBT  Nov  22  '22-  $184,500 

Ass'd  val.  '22  (.1^  act.) 4.214,150 

School  tax  rate(per  $1,000) '22. $13. 70 


6s  g  '21  J-J 


GREENFIELD   UNION   S.  D. 

This  district  (P.  O.  Greenfield)  Is 
in  Monterey  Co. 

BOXl>.  DKirr  Sept  25  '22    ..«37.000 
.\ss,j.;si-d  value  1922  (3-5  ;ict.),SS3.S15 

Tax  rate  (per  $1,000)  1919 $31.50 

Speci.il    scliool    tax    rate     (per 

$1,000)    1922 $4.00 


GRENADA  IRRIG.  DISTRICT. 

Tills  district  (P.  O.  Grenada)  is  in 
Siskiyou  County. 

6sg'21  J-J  S240.000c-July  1  '26-'40 
BOND.  DEBT  Nov  1922  .$240,000 
Tot.  ass'd  val.  (4-5  act.)  '22.  605,700 
Total  tax  rate  (per  $1 ,000)- --$60.00 

I  XT.  at  District  Treasurer's  office. 
ORIDLEY. 

This  city  is  In  Butte  County. 

Water  and  Electric  Lt.  Bonds. 
5s  '09     ...    $25,000- 1942 

Street,  Power-Plant  &  Lt.  Bds. 
58  "10     ...    $12,000 1929 

Park  Bonds. 
5s  '16     ...      $5.000 1928 

Water  Works  Bonds. 

5s  ..-    $15.000 

BOND.  DEBT  Nov  19  '23. .$55,500 

Water  debt  (incl.) 28,000 

A.sso.ssed  value,  re.il  e.state 618,000 

.\ssessed  value,  p -rsonal 24()  '  00 

Total  assess,  val.  •23(non-op.)8.58,000 

Assess,  val .  (oper . ) 332 .000 

City  tax  rate  (per  $1,000)  '23-$20.00 
Population   1910,  3.859;  1920.  1.636 

GROSSMONT  UNION  HIGH  S.  D. 

This  district  is  in  San  Diego  Co. 
Riverview  Union  High  School  Dis- 
trict and  El  Cajon  Valley  Union 
High  School  District  were  absorbed 
by  above  district. 

Building  Bonds. 

6s  '20     J-D   $110.000 1924-1940 

RIVERVIEW  U-  H.  S.  D.  BONDS 
(Annexed) . 

Building  Bonds. 
5s  '17     J-D   $2,s.O00..June  6 '24-'51 
BOND.  DEBT  July  1  '23.-  $138,000 
Total  as,se.ssed  value  1923. .2. (68. 950 
High  sch.  tax  rate  (per  $1 ,000) 

1923 -$21.80 


HAYWARD  UNION  HIGH  S.  D. 

Building  Bonds. 

.5s  '12     J-J     $()8  00) 1924-1932 

BOND.  DEBT  Nov.  8  '23       $68,000 
.\ssonsed  valuation   1923    .10,6u7,708 

Tax  rate  (per  $1 ,000)  1923 ?4  10 

PoDUIation  in  1920  (est.) .8,000 

INT.  at  Co.  Treas.  office  in  Oakld 


HEALDSBURG. 

This  city  Is  in  Sonoma  County. 

Water-Works  Bonds. 

58-99     ...    $32,000 1924-1939 

.i-;  '22      ...         9i).)0...- l'.i32 

BOND.  DEBT  Oct.  10  '23    $41,000 

Water  debt  (incl.).- 32.000 

Asse-ssment  debt  (add'l).--       70,000 
Assess,  val.  real  estate — $1, 30'!, 870 

Assess,  val..  personal 374.290 

Tot.il    asses-sed     Value    ( yi 

.actual)  non  oper.,  1923  -1,681.160 
Tax  rate  (per  $1,000)  1922.  $14.70 
Population  1910.  2.011;  1920.  2.808 


HEALDSBURG  SCHOOL  DIST 

A  district  in  Sonoma  County. 

.5s  '23      -.-    $67,000 Jan    11939 

BOND.  DEBT  July  1  1923  .$70,500 
A.s.sessed  valuation  1922. --1 .721 ,965 
School  tax  rate  (per  $1 ,000)  '22$17.00 


HANFORD. 

This  city  is  in  Kings  County. 

Fire-Protection   Bonds. 
4Hs'17  F-A  $34,000- Yrly  for  22  yrs 

Sewer  Bonds. 

6s  '01     ...    $23,750 .1941 

53  '07     ...      26.000 1947 

5s  '13     ...       (i2.000 1952 

BOND.  DEBT  June  30  '22  $145.7.50 

Assess,  val.,  real  estate 6,081,275 

As.sess.  val..  personal 1,072.575 

Total  a.s.sess.  val.  1921 7.153„s50 

Tax  rate  (per  $1,000)  1921 $13.00 

Population,  1910,  4,829;  1920.  5,888 

HANFORD  SCHOOL  DISTRICT. 

6sg'12..-  $14,000.. Oct  9  '2l-'30 
6s  g  ...  95,(iM0..Dec  1  '21-'42 
6s  '20  M-N  42,000- -Nov  4  '24-'44 
BOND.  DEBT  Oct  22  '23.  $160,000 
Total  assessed  val'n  1923.. 4. 121  13) 
Schjol  lax  rate  (per  .SI, 000) '23 -.^20. 50 


HANFORD   UNION   HIGH   S.   D. 

5s  ---    $340,000 

BOND.  DEBT  Oct  22 '23  $340,000 
Total  assess,  value  1923..12.6  i7. 120 
Sch.  tax  rate  (per  .§  1,000)    '23-.S11  00 


HAPPY  VALLEY  IRRIG,   DIST. 

This  district  (P.  O-  Olinda)   is  in 
Shasta  County. 

li*rigation  Bonds. 

6s  g  '18  s-a  $260,000c 1939-1958 

6s  ...    255.000 1939-1958 

68  '21     J-J     100,000.. 

i.-<  '21       J-.f      l..l).0()l)  19 '7    MM V 

BOND.  DEBT  Dec  5  1922-$740000 

Floating  debt  (addl) 17,000 

N   s  s  ...,  valuation  1922.  ..  1,0.36.5:3 
Population  1922  (est.) ,350 

INT.    at    the    District's  office. 

HARPER-FAIRVIEW  UN.  S.  D. 

Tills  district  is  in  Orange  County. 

.5s'  22     F-A  S.50.000 1924-1948 

BOND.  DEBT  July  1  '23.     $50,000 

A.ssfts.sed  val.  1923 1,191.995 

U.  S.  tax  rale  (per  $1,000)  '22-S7.90 


HAWTHORNE  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co. 
tSchool-Building  Bonds. 

5>^sg'14  /S24.000c.Dec  1  '2.|-'47 
J-D  I  14, 000c. Dec  1  •48-'54 
BOND.  DEBT  June  30  '22  .$41  000 
A^s'd  val.  1923  (non-op-r  )  2  000.1  .5 
Scliool  ■  ix  r  I'.-'Dc:-  .*]  .01)0  'I'S    S19  5  I 

tINT.  at  County  Treasurer's  office 
in  Los  Angeles, 

HAYWARD. 

This  city  is  In  Alameda  County. 
5J^s'20  ...    $22.000 1945 

Sewer  Bonds. 
6s    93     ...    $9.900 1933 

Improvement  Dist.  No.  1  Bonds. 
5s  '08     ...    $2<i.95.S.15 -.1948 

Improvement  Dist.  No.  2  Bonds. 
5s  '13     $(i.OOO- ..1927 

Water  System  Bonds. 

5s  '20     J-J  $184,000,  I'.KiO. 

BOND.  DEBT  July  1  '22..  $248,8,5S 

Asse-ss.  val..  real  estate 1,167.425 

Assess-  val..  Improvements    640,625 

Assess,  val.,  personal 437,500 

Moneys  and  credits 18,000 

Total  assess,  val.  1920 2,263.5.50 

Tax  rate  (per$1.000)  1920 $26.00 

Population  1910.  2,746;  1920.  3.487 


HEALDSBURG    HIGH    SCHOOL 
DISTRICT. 
High  School  Bonds. 

5s  '17      $70.000 1924-1937 

TOTAL  DEBT  Oct  16  '23.     $70,000 

Total  assess,  val.  1923 5, .500.000 

Sch.  tax  rate  (per  $1,000)  '23-. $8. 60 

HEMET. 

This  city  is  In  Riverside  County. 

Sewer  Bonds. 
6s  '12     ...    $34.000 1952 

Street  Bonds. 
6s  g  '16  M-S    $3.000.. Mar  1  ■24-'26 

t  Sewer  Farm-lmpt.  Bonds. 
6s  g  '15  A-O        S6  Hic.Apr  10  '24-'25 

t  Fire-Protection  Bonds. 
6s  g '15  A-O  $400c.Apr  10 '24-'25 
BO.XD.  DEBT  July  1  '22- --.$39,600 
Ass'd  val.  (non-op.)  '23-'24.-9h9,6.30 
Assess,  val.  (oper.)  '23-'24.. .127,838 
Tax  rate  (per  $l,000)|l923-'24-$17.30 
Population    1910,    992;    1920,    1  480 

f  INT.  at  City  Treasurer's  office. 

HEMET  VALLEY  UN   HIGH  S.  D. 

5s  '09  s-an  $40,000-. Last  bond  '32 
5j^s'19  s-an  70,000. .Last  bond  '43 
5s '23     s-a   /$70,000--Apr   1   •33-'42 

\     5,000 Apr    1  1943 

BOND.  DEBT  March  '23.  $185,000 
Total  assess,  val.   1922- '23 

(non-operative) 3 ,379 ,990 

High  sch.  tax(per  $1 .000)'22-'23$9.50 
Population  in  1918  (est.) 3,500 

HERMOSA  BEACH. 

This  city  is  in  Los  Angeles  County. 

Pier  Bonds.  ,„.„ 

5s  '12      ...    $43..500 .1952 

City-Hall  and  Fire  Protection. 
5>is'15  ...    $7,000 1930 

Municipal  Fire  Bonds. 
5s '23     J-J     $20,000- -Jan    1   '24-'43 
BOND.  DEBT  Nov.  20 '23    $70,500 
Assessed  val.  real  estate — 4,158,760 

Assessed  val .  personal 330  ,.541 

Tot.ass'd  val.'23(abt^^act)  4.489. .}01 
Tax  rate  (per  $1,000)  1923. ..$13  00 
Popula'n  1910,  679;  '20 2.327 

HERMOSA  BEACH  SCH.  DIST. 

.8  '11      ...    $19.000 

.8  '12     ...         3.000 

-8  '14     ...         1.250 

5J^s'19  ...  / $22. 000.. July  1  ■24-;.34 
1  30.000..July  1  •35-'44 
BOND.  DEBT  Dec  1923-  $100,000 
Tot.  ass'd  val.  '23(non-op.)  3.649.815 
School  tax  (per  $1,000)  '23 $19.20 

HESTER  SCHOOL  DISTRICT. 

A  district  in  Santa  TMsira  Conr  ty. 
53^s'22  P-A  $12,000-Feb  1  '24-'29 
5s  .-.      22,000 Junel  1934 

5sM2'=-F^.rS58.000c -.-1924-1952 
BOND.  DEBT  July  1  1923    $94,000 
INT.  at  Co    Treas.  office. 

HILLSBOROUGH.  ,         ^   , 

This  town  (P.  O.  San  Mateo)  la 
In  San  Mateo  County.  Bonds  are 
tax-free  In  (California.  Inc.  M«y  5 
1910-      Pop'n   1920.  931 

Municipal  Impt.  Bonds. 

.5s  '12     A-O  $.58. .500 1932 

,58  '15  J-D  18,000-. Dec  1  ■24-'26 
5s  '20  J-J  10  .500.. Jan  1  '24-'30 
BOND.  DEBT  Oct.  25  '23  S05.000 
Asses.sed  val.  real  estate. .-2, 619, 800 

Assessed  val.  personal 581,850 

Other  assessable  property. -1,487 ,900 
Total  as,se.s.sed  val.  1923.  ..4,689,550 
Tax  rate  (per  $1,000)  1923....S10  00 

INT.  pavable  at  tlity  Treas.  office 
and  Mercantile  Tr.  Co..  San  Fran. 

HILLSBOROUGH  SCHOOL  DIST. 

This  district  is  in  San  Mateo  Co. 
.5s  '15     ...    $18.000 Yearly 

5s  '19     ...       12  000..- Yearly 

BOND.  DEBT  .luly  1  1922  $30,000 
Total    assess,    value    (real 

and  personal)  1921 4.144.285 

Tax  rates  (per  $l,000/School..$4-34 

1921-1922 ITotal... 34.72 


HOLLISTER. 

This  town  is  In  San  Benito  Co. 
68  ...      32.000 1938 

Sewer  Bonds. 
6s  '97     ...    $;3  125... 1937 

Town  Hall  &  Street  Bonds. 
4H8'07  ...    $12. .500.- ..1947 
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HOLLISTER  (Concluded). 
BOND.DE3T  July  1  "22..    $57,625 

Assess,  val..  real  estate 605.990 

Assess,  val..  Improvements    663.620 

Assess,  val..  personal 428.490 

Total  assess,  val.  1920 1.698.100 

(About  40%  of  act.  val.  Is  assessed  ) 
Total  tax  rate  (per  $1.000) '20. $12  00 
Population  1910.  2.308;  1920.  2.781 

HOLLISTER  SCHOOL  DISTRICT 
6s  B'20  J-J  $9."), 000- -July  1  '21-42 
BONDED  DEBT (T) 

HOLLYWOOD  SCHOOL  DIST. 

See  Los  Angeles  Citj'  School  Dist. 

HOLLYWOOD  UNION   H.    S.    D. 
See  Los  Angeles  City  High  School 
District. 


HOLTVILLE. 

This  city'i.s  in  Imperial  County. 
6s  '20     ...    $.50.000 1922-1946 

Water-Works  Bonds. 
6s  '10     ...    $-6,000 1950 

Sewer  and  BridKe  Bonds. 
6s  '14      ...    $19.000 19.34 

Sewer  Drain.   Karm   Fund   Bds. 

-B  '18     ...      .$6.500 1924-1936 

BOND.  DEBT  Nov  28  "22.  $101 .500 
Assess,  debt  (add'l)  (est.)..    387.000 

Assess,  val.,  real  estate 974.212 

Assess,  val..  personal 306,125 

Other  assess,  property 93,502 

Total  assess,  val.  ^22()4act)l,373,839 
Tax  rate  (per  $1,000)  1922-. .$25.00 
Population    1910,    729:    1920,    1.347 

HOLTVILLE  UN.  HIGH  SCH.  D. 

BOND.  Di'MiT  July  1  '23-  $39,000 
Asscss.val.'23-'24  (li  act.). 5. 205. 923 
High  sch .tax(per  $1 ,000)  ■23-'24  $5.30 
Tot,  ass'd  val. 'n  1919-20-. 11. 654 .4:)7 

HUDSON  SCHOoiTDISTRICT. 

This  district  is  in  Los  Angeles  Co. 

5s '23     s-a    ($15.000-_May  1  ■24-'38 

\  30.000- -May  1  •39-'53 

5s  '23     s-a   /  40.000. -Nov  1  '24-'43 

1  10. 000.. Nov  1  '44-'53 

BOND.  DEBT  Nov.  1923.  $133,000 

Assess. val. (non-oper.)  1923  3,957,010 

Sch.  tax  rate  (per  $1,000)  '23. $2 1.60 

INT.  at  the  County  Treasury. 


HUNTINGTON      PARK      UNION 
HIGH  SCHOOL  DISTRICT. 

6a  '09     — -    $30.300 1924-1933 

5s  '10     ...       10,.-jOO 1924-1930 

58  '13     ...      75.000 1935-1949 

6s  '20  s-an  IsO. 000.. Sept  1  '24-'45 
6s  "21     s-a    I   $9. 000.. Aug    1  '24-'20 

I  60, 000.. Aug  1  *27-'41 
5Hs'20  J-D     50,000 1939-1945 

(135,0O0..June  1  •2ti-'40 
5s  "23     S-a  ]   65,000. .June  1  •41-'45 

1300,000..  June  1  '46-"60 
BOND.  DEBT  April  '23.  $387,000 
Ass'd  val.  1923  (non-op.)  .41.424,495 
School  tax  (per  $1,000)  1923- -S7. 99 
Population  (est.) 15.000 

HYDE  PARK  SCH.  DIST. 

This  district  is  In  Los  Angeles  Co. 
6J48-14  ...    $04,000 .1924-1939 


HUGHSON    UNION    HIGH   S.  D, 
This  district  is  In   Stanislaus  Co. 

6s  '20     ...    $88,000 .19.54 

BOND.  DEBT  July  1  '23-    $88,000 

Total  assessed   value   1923 

(about  40%  actual) 3,493,985 

School  tax  (per  $1,000)  '23 $7.50 

HUNTINGTON  BEACH. 

This   city    is    in    Orange   County. 
Incorporated  Feb.  17  1909, 

Sewer  Bonds, 
6Hg'14  M-S  $2G,000--Mar  2  '24-'49 

Municipal  Wharf  Bonds. 
6Hs'12  J-D  $50.750c.,Iune  1  •24-'52 

Q&s  Distributing  Bonds, 
6b  '16     M-S  $13, 000. .Mar  1  •24-'36 
6>i8'19  ...      37,000. .Nov  1  1959 

City  Hall  Bonds. 
6s  ...    $58,000.. May  1  '24-'52 

Auditorium  Bonds. 
6s  ...    $2:i,2.')0..May  1  •24-'42 

Fire  Apparatus  Bonds. 
6s  ...    $  9,000.. May  1  '24-'32 

Municipal  Bonds. 
5s  '23  M-N.S300,000.-May  1  '24-'43 
BOND.  DEBT  Nov.  '23..  $517,700 

Gas  system  bond.s  (incl.) 50,000 

Gen.  sink,  fund  Mar.  1  '23.       15,875 

Assess,  val.  real  estate 4,445,435 

Assess,  value  impts 745,9f)0 

Assess,  val.  personal 401.015 

Other  assess,  property 3.533.390 

Total    ass'd    value    •23-'24 

(2-5  actual) 9,125,800 

Less  exemptions 48,38,5 

Net  valuation 9.077,415 

City  tax  rate  (per  $1,000)  '23. $10. 00 
Pop'n  in  1910,  815;  '20 1,687 

INT.  payable  at  City  Treas.  office. 

HUNTINGTON  BEACH  SCH.  D 

This  district  is  in  Orange  County. 
Building  Bonds.     . 

6s  '15     A-O  S.W  000 1924-1950 

BONO.  DKirr  July  1  '23.  $.54,000 
Ass'd  val.  1923 (non-op.).. 20, 585. 520 
Tax  rate  (per  $1,000)  1922 $12.50 

HUNTINGTON    BEACH    UNION 
HIGH  SCHOOL  DISTRICT 

A  district  in  Orange  County. 

5s '08     s-a       .S9.()25 1928 

5s '23     s-a     2,50,000 1949 

BOND.  DEBT  July  1  1923  $259,(125 
Assessed  valuation  1923.-26,083.335 
High  school  tax  (per  $1,000)  '22. $4. 40 

HUNTINGTON  PARK. 

This  city  is  in  Los  Angeles  Oo. 

Sewer  Bonds. 

68  '23  J-D    ($210, 000. June  1  •24-'53 

1      40, 000. June  1  '.54-'.58 

_  Municipal  Improvement  Bonds. 

BHs'13  ...    .$;:{9,500. 1953 

Water  Works  Bonds. 
6e  '20     ...    $80. 000.. Jan   5   •30-'49 
BOND.  DEBT  Nov  24  '22.  .$:J47,875 

Total  ;i8se.ss.  val,  1923 7.126,970 

City  tax  (per  $1,000)  1923.  . -$15.00 
Popula'D  1910,  1.299;  "20 4.513 

IN  r,  at  City  Treasurer's  office, 

HUNTINGTON  PARK  CITY  S.D 

6b '08     ...      $.s  000 1924-1931 

68 '12      ...      29,000 1924-1952 

fc '17  J-J  6S.000.-July  1  •24-".57 
6)^s'20  ...  29.000. .Mar  1  ■24-'62 
6s  21  s-a  8.1.000- -  Mar  1  •24-'41 
(Kor  m.'idirlly  see  V.  112.  p.  1187 — 
6s  '22  A-O/  10,000. .Oct  1  •24-'27 
1 105, 000.. Oct  1  •28-'62 
5s  '23  s-a  (30. 000.. June  1  '24-'33 
1  00.000, -June  1  •34-'()3 
BOND.  DKHT  April  |<)23-  $443,000 
Total  assess,  val.  (non-op.) 

1923 13.772,480 

School  tax  (per$l,000)  1923. .$19.60 
Population  («8t.) 12,000 


'16 
•17. 


5Hs'22  ... 


15,000-. $1,000  yearly 

M-N  24,000.. May  1  •24-'47 

fl8,000--Mar  1  '25- '30 

20,000.. Mar  1  ■31-'35 

20,000. .Mar  1  •36-'39 

,  6,000 Mar  1  1940 

BOND,  DEBT  ,June  30  '22  $17  6,000 
Assess,  val.  "22  (non-op.) -.4,142,455 

School  tax  (per  $1,000)  '22 $19.20 

INT.  on  5J^s  of  1922  at  the  County 
Treasurer's  office. 


IMPERIAL. 

This  city  Is  in  Imperial  Co.  Inc. 
Aug.  1904. 

Water  Bonds. 

69  '09     J-J     $40,000 1940 

6b  '14     ...      29,000 -1937 

(Payable  annually  beginning  In  1919 
and  1924.) 

Sewer  and  Citv-Hall  Bonds. 
6b  '10     J-J    .S30, 500. .$1,500  yearly 

Sewer  Bonds. 
68  '11     M-S  $10  000. .$1,000  yearly 
6s  '15     .„      45,000-. Nov  1  '24-'41 

6s  '21      ...      $5.200 $600  yearly 

BOND.  DEBT  Oct  12  '23.  $168,200 

Water  debt  (incl.) 69,000 

Sinking  fund  (water) 1.578 

Assessed  val .  real  estate  •23-'24 

(65%  act.) ...1,432,145 

Assessed  val'n,  personal 263.229 

Assessed  val'n.  improve'ts.  2;)8,245 
Total  ass'd  value  1922-'23 

(65%   actual) 1,993,619 

Total  as.sf,ss.  val.  '2.3-'24--l,531, 14S 
Total  tax  (per  $1,000)  •23-'24-$26.00 
Population,  1910,  1,257;  1920,  1,885 

INT.  payable  at  the  Hanover 
Nat.  Bank.  N.  Y.,  and  the  First 
Nat.  Bank,  Imerlal 


IBCPERIAL  COUNTY. 

El  Centro  is  the  county  seat. 

Highway  Bonds. 
6b  g  '19  F-A$l,500,000.Aug  4  '29-'68 

Court  House  Bonds. 
5Hs'22  J-D   .1;292,.''>O0.June  12  '24-'62 
TOTAL  DEBT  July  1923  $1,792,500 
Floating  debt  with  est.  int         31,294 

Assess,  val.,  real  estate 28,615.412 

Assess,  val.,  improvements  6..'i59,554 

Assess,  val.,  personal 6.501,136 

Tot.  assess,  val. (non-oper.) 

1923 41.476,102 

County  tax  rate  (per  (Inside. -$10.90 

$1,000)  '23-'24 1  Outside  $20. (iO 

Popula'n,  1910,  13,591:  1920,  43,453 

INT.  on  5>^s  at  the  County  Treas- 
urer's office. 


lUPERIAL   IRRIGATION    DIST. 

This  district  is  in  Imperial  County. 
Organized  July  25  1911.  Popula- 
tion (est.),  50,000. 


6HS 
6Hb 


6Hb 


$50,000 1940-1954 

...1,500,000 

20.000 July  1  1925 

30.000 July  1  1926 

80, 000..  July  1  •27-'28 
100,000. .July  1  •29-'30 
120.000.  .July  1  •31-'32 

70.000 July  1  1933 

80,000 July  1  1934 

5143       s-a     $500,000--- --- 

(For  maturity  see  V.  112,  p.  676.) 
6s  '22  J-J  6,000,OOOJuly  1  '35-'3(i 
Water  Co.  Purchase  Bonds. 
6b  g  '15  J-J  $3, 500. 000c. Jan  i;f6-55 
6b  g  "17  J-J  l,OOO,O00c.July  l'38-'52 
(For  maturity  see  V.  105,  p.  1331.) 
68  g '17  J-J       1,500,000c  or  r/July   1 

I  '38-'57 
(For  maturity  see  V.  105,  p.  2382.) 
BOND.  DEBT  Nov  '23-.'S  10,000.(100 

Ass'd  val.  (land)  1923 43,027,392 

Tax  rate  (per  $1,000)  1923 $50.00 

Appr,  val.  land  in  dlst..  100,000.000 
INT  at  Dist  .Treas .  office ,  El  Centro . 
and  at  Now  York  Trust  Co.,  N.  Y. 

IMPERIAL  SCHOOL  DISTRICT. 

This  district  is  in  Imperial  Countv. 
7s '08     May    .S4.000-.May  5 '24-'27 

(is  '19      .--       90,000 1925-1942 

BOND.  DEBT  July  1  '23-.  $95,000 
Total   ii.ssi'ss.   val.   '23-'24- 1 ,952,7(54 

INT.  payable  at  the  office  of  the 
County  Treasurer.' 

INGLEWOOD^ 

This   city   is   in   Los  Angeles   Co. 
Incorporated  Feb.  1908. 
A\unicipnl  Bonds. 

1912  I.ssuc: 

.5s  ...      $5.000 July  2  1932 

1913  Isxue: 

.■js  ...  $15,000 July  2  1933 

Pnrk  Bonds. 

5Jlis'M  ...  .$500 Junol  1924 

Water  Works  Bonds. 
5).i;s'19  ...    $217,000. Doc    1  '24-'59 

(is  '20      ...       .$5,400 Sept  1   1927 

4Jis'23  J-J2  /,56,000..Jan    2 '33-'()0 

\   1,500 Jan    2  19(il 

4  54s'23  J-J2  ]  155,000- Jan    2  •31-(iO 

\     2,000 Ian    2  1902 

Fire  Engine  House  Bonds. 

6s  '20     ...  $700 Sept  1  1926 

Street  Improvement  lionds. 

6s  '20     ...    $23 .000 Sopt  1  1 945 

5s '23     J-J2  l.'$22.000.Jan    2  •24-34 

V        .500... Jan    2  1935 

City  Hall  Bonds. 

4^is'23J-J2   ($54, 000- Jan    2 '24-'.')0 

\      1,000... Jan    2  1951 


5Hs'22  s-an 


BOND.  DEBT  July  14  '23.  $558,900 
Total     assess,     val.     (non- 
oper.)    1923-1924 6.024,765 

Tax  rate  (per  $1,000)  '23 $16.20 

PopulaOon,  1910,  1,536;  1920,  3,286 

INGLEWOOD  CITY  SCH.  DIST. 

6s  '20  s-an  S44.000--Aug  1  '24-'45 
6s  '20  s-an  42.000..Aug  1  '24-'44 
flO.000..Mar  1  '24-'28 
15.000. .Mar  1  '29- '33 
12, 000.. Mar  1  •34-'36 
5s  '22  s-an  (32.000. .Nov  1  ■24-'39 
\  8.000.. Nov  1  '40-'47 
BOND.  DEBT  Dec  1923..  $197,000 
Ass'd  val.  '23  (non-oper.). .5.997 .295 
School  tax  (per  $1,000)  '23. ..$22. 00 

Population  (est.) 5,200 

INT.  at  office  of  County  Treas. 

INGLEWOOD  UNION  H.  S.  DIST. 

5s  '06     ...      $9.000 1924-1926 

5!^s'13  ...    100,000 1924-1943 

BOND.  DEBT  June  30  '22  $120,000 

Assess,  val.  1923 24.911.550 

School  tax  rate  (per  .$1,000)  '23. $8.49 

Population  in  1915  (est.) 16,000 

INT.  at  Co.  Treas.  office. 


KERN  COUNTY  UNION  H.  S.  D. 

5K.s'20  M-S  S200.(J00c'  .Mar  29  '25-29 
BOND.  DEBT  Feb  2  '20.     $200,008 

Assessed  value  1919. 64,919,387 

Population  1921  (est.) 35,000 

INT.  at  County  Treasurers  office. 


IRVINGTON  SCHOOL  DIST. 

This  district  is  in  .\lanieda  County. 

5sg'22  M-N.S49,000c 1924-1941 

(For  maturities  sec  V.  114,  p.  2391.) 
BOND.  DEBT  Oct  22  '23.  $49,000 
Assess. val, •23-24  (2-5  act)l,106,075 
Sch.  tax  rate  (per  $1,000)  '23- -.$3.80 
Population  (est.) 1 ,000 

INT.  at  County  Treasurer's  office. 


ISLETON  UNION  SCHOOL  DIST. 

This  district  is  in  Sacramento  Co. 
6s  '20  s-an  $r,H,000.-Sept  1  '24-'25 
6s  '22  s-an  Tl4.000..July  1  '24-'37 
130,000- -July  1  '38-'52 
BOND.  DEBT  July  1923..  $144,000 
Tot.  ass'd  val.'23(3-5  act.)  .4,435.620 
School  tax  (per  $1,000)  '23 $7.40 

INT.  at  the  office  of  the  County 
Treasurer. 


JAMES  IRRIGATION  DISTRICT. 

This  district  is  in  Fresno  County. 
6s  '20  J  J  $750,000. -Jan  1  "28  '43 
6s '20  J  J  250.000. .Jan  1  '43 '47 
BOND,  DEBT  Jan  1  '23-$l. 000,000 

Floating  debt  (add'l) 3 ,078 

Total  ass'd  val.  '22(  J^  act.)  3,620,159 
District  tax  (per  $1,000)  '22.. $30. 30 
Population  (est.) 2,000 

INT.  payable  at  the  First  National 
Bank,  San  Joaquin  or  at  the  Chase 
National  Bank,  N.  Y. 


JEFFERSON  SCHOOL  DIST 

This  district  is  in  Los  Angeles  Co. 
5s  '23  J-D  ($12,000-. June  1 '24-'29 
t  19.000- -June  1  '30-'48 
BOND.  DEBT  May  1923-  $60,500 
Assessed  valuation  1923---1,670,480 
School  tax  (per  $1,000)  1923 -.$24. 50 

INT.  at  County  Treasurer's  office. 


JEFFERSON  SCHOOL  DIST. 

This  district  is  in  San  Mateo  Co. 

Building  Bonds. 

5s  '10     ...    .$31. .500 1960 

5s  "17  P-A  60, 000.. Aug  1  •23-'42 
BOND.DEBTJuly  1  1922  $94,500 
Total    as.se.ss.    value    1921 

(30%   actual) 2,263,700 

Tax    (per   $1,000)    '22:   Inside 

Daly  City,  $30.84;  outside.. $40.34 
Population  in  1921  (est.)- 5,000 

JEFFERSON  UNION  H.  S.  D. 

This  district  is  in  San  Mateo  Co. 
5iXs'23  J-J  $171..500--Jan  1  '24-'43 
B(3ND.  debt  Nov  1922.  $180,000 
Assessed  value  1922 2.263.700 

INT.  payable  at  Co.  Treas.  office. 

KATELLA   SCHOOL    DISTRICT. 

This  district  Is  In  Orange  County. 
6s  '20  .--  $30,000..Jun  1  '24  '43 
BONDED  DEBT  July  1  '23. $30,000 
Total  assess,  val  (non-oper.) 

1923 1,684.080 

Tax  rate    per  $1,000)    1922. .$11, 80 

INT.  payable  at  the  office  of  the 
County  Treasurer. 

KERN  county! 

County  seat  is  Bakersfield. 

JCourt-House   Bonds. 
4Hs'09  M-S  $224,420c  ...1924-1928 

Highway  Bonds. 
.5s  K  '13  M-S.?l , 87 (i  .765c  Sep  1  '24-'.38 
BOND.  DEBT  July  1  ■23-$2.240.000 
Assess,  val.,  real  estate..  109, 159 .930 

Assess,  val.,  impts 17,096.520 

Assess,  val.,  pers.  prop  —  25,057.420 

Moneys  and  credits 70,505 

Tot.  val.  "23 151.384,375 

County  tax  rate  (per  (Inside- -$14.00 

$1,000)   1923 1  Outside..  16.00 

Pop.  1910.  37,715;  1920 54.843 

}INT.  at  County  Treas.  office. 

KERN  CO.  RD.  IMPT.  D.  NO.  1. 

6s  '21     J-J  S363.300 

BOND.  DEBT  Nov  '21.-.  $363,300 
Assess,  value  of  land 4.999.650 


KERNAN  HIGH  SCHOOL  DIST 

A  district  in  Fresno  County. 
BOND.  DEBT  July  1  1923  $150,000 
As.sessed  valuation  1923 ...5. 694, 975 
High  school  tax  (per  SI  ,000)  '23-S9.20 


KERNAN  UNION  HIGH  S.  D. 

This  district  is  in  Fresno  County. 

Building  Bonds. 

5s  '22     .--  S150.000 1925-1942 

TOTAL  DEBT  Oct  1  '23..  $150,000 
Assessed  valuation  1923 5,091,  '75 


KING  CITY. 

This  city  Is  In  Monterey  County. 

Street  Improvement  Bonds. 
5Hs'19  J-J     $40,000c 

Fire  Apparatus  Bonds. 

5)^s'19  J-J       $6.000.. 

BOND.  DEBT  Oct  16  '23-. -$46,000 
Tot.  ass'd  val.  '23  (H  act.)     65  5.150 

Tax  rate  (per  $1,000)  1923 $18.00 

Population  in  1920 1,048 

INT.  payable  at  the  office  of  the 
City  Treasurer. 

KING  CITY  SCHOOL  DIST. 

This  district  Is  in  Monterey  Co. 
-s  '11     ...    $12,000 

6s '18     A-O       2.510 1924-1950 

6s  '20     F-A     22.000 1924-1945 

BOND.DEBTJuly  1 '21..    $...000 

Assessed  val.  1920 1,015.4^0 

Tax  rate  (per  $1,000)  19-'0 $35.90 

KINGS      COUNTY      RECLAMA- 
TION DISTRICT  NO.  1618. 

6s  '21     J-J  $600, 000 

BOND.  DEBT  Oct  1923-.  $682,000 


KINGSBURG. 

This  city  is  In  Fresno  County. 

Water  Bonds. 
5s  '10     ...    $23.000.. 1946 

Sewer  Bonds.  ,„„, 

6s  '13     ---    $18.600-.' --1954 

6s  '18     A-O     23,625 1924-1959 

BOND.  DEBT  Oct  10 '23.     $65,225 

Assess,  val.  real  estate 309,822 

Assess,  val.  personal 624.015 

Other  assess,  property 399,060 

Total  assess.  vaL  1923 1.332.900 

Tax  rate  (per$1.000)  1923 $11.20 

Populaj,ion  In  1910,  634;  1920.  1,316 


KINGSBURG  JOINT  SCH.  DIST. 

This  district  is  in  Fresno  County. 

6s'20     S-A   $51, 5)0. -Oct  6   '24 '58 

BOND.  DEBT  July  1  "23.  $125,000 

Assess,  val.   1923-1924 2.389.925 

Total   tax   rate    (per    $1,000) 

'23-'24.  outside $41 .80 

INT.  at  the  office  of  the  Co.  Treas. 


KINGSBURG  JT.  UN.  H.  SCH.  D. 

Building  Bonds. 
6sg'15  J-J  $32.000c.Mar  6  24-'39 
BOND.  DEBT  Oct  11  '23-  .S32,000 
Assess,  val.  "23  (1-5  act.) -.5,500,000 
High  school  tax  (per  $1,000)  '23$8.50 
INT.  at  County  Treas.'  office, Fresno 


KERN     COUNTY     ROAD     IM- 
PROVEMENT    DIST.    NO.    3. 
6s  K'20  J  J  $271 .000.. Aug  30  '24  '32 
BONDED  DEBT (7) 

KERN  CO.  ROAD  IMP.  D.  NO.  12. 

fisg'21  J-J  .li.iC.O.sOO-.    .-- 

BOND.  DEBT  Feb  1922.-  $:?69.S00 

Asso,s.sed  value 9.825.780 

INT.  payable  at  Co.  Treas.  office. 


KERN   CO,   ROAD  IMPT.   DIST. 
NO.   14. 
Road  Bonds. 

6s  K  '21  J-J  $2(i0.000 1924-1933 

BOND.  DEBT  May  31  '21  $316,008 
Total  assess,  val.  1921-22 

(80%    act.) 35,230.690 

Tax  rate  (per  $1,000)  1921 $15.00 

Population  In  1921  (est.) 2,000 

INT.  at  office  of  County  Treas. 


KINGS  COUNTY. 

Hanford  is  the  county  seat. 

Road  Bonds  (Int.  pay.  at  Hanf'd.) 
5s  '15  July  $456,00:)-July  1  •24-'40 
BOND.  DEBT  Oct  1923-  $456,000 
Assess,  val.,  real  estate... 20.928,080 

Assess,  val.,  pers.  prop 3.678.920 

Total  val.  1923 24.607.000 

County  tax  rateJInslde $21.50 

(per  $1.000) '23  lOutslde $27.70 

Popula'n,  1910,  16,230;  1920.  22,031 


KNIGHTSENIRRIG.  DISTRICT. 

Tliis  district  (P.  O.  ICnightsen)  is 
In  Contra  Costa  County. 
6s  '21     J-J  $650.000c-July  1  '27-'46 
BOND.  DEBT  Nov  20  '23.  $650,000 
Assessed  value  1923 1.680.320 


LAGUNA  IRRIGATION  DIST. 

This  district  is  in  Los  Angeles  Co. 
6s  '21  J-J  $238,500.. July  1  '24-'32 
BOND.  DEBT  July  1921..  $265,000 
Assess,  val.  (abt.  1-3  act.)  .1,255,012 
Population  (est.) 3.000 

INT.  payable  at  the  office  of  dist. 


LA  HABRA  SCHOOL  DIST. 

This  district  is  in  Orange  County. 

Building  Bonds. 

6s  '14     F-A  $28,000 1937 

6s  '18     ...    $11.000 1924-1934 

6s '20     --.      SO.OOO 1924-1939 

.5s  '23     A-O      55.000 1948 

BOND.  DEBT  July  1  •23-.$174,000 
Assess,  val.  (non-operative) 

1923 ..4,169,650 

Tax  rate  (per  $1,000)  1922... $24.80 


LAKEPORT  UNION  SCH.  DIST. 
This  district  is  in  Lake  County. 

-8  -..    $60.000 

BONDED  DEBT- ?) 


LA  MESA,  LEMON  GROVE  AND 
SPRING      VALLEY      IRRIGA- 
TION DISTRICT. 
Water-Sjsteni  Bonds. 

6s  g '14  J-J     $65,000c 

'1  hese  bonds  are  part  of  an  auth- 
orized Issue  of  $1,232,500  maturing 
July  1  '34  to  '54  incl. 
BOND.  DEBT  Nov  20  '23-  $56,000 
Assess,  val.  '23  (real  est.)-  2.765,799 
Personal  property  is  not  assessed. 
District  tax  (per  $1,000)  1923-$2.00 

Population  in  1923(est.) 3.000 

INT.  at  Dist.  Treasurer's  office. 
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LARKSPUR. 

This  town  Is  In  Marin  County. 
BOND.  DEBT  Nov  21  '23-     $33,700 

Assessment  debt  (add'l) 97,905 

Total   assessed   value    1923 

(about  35%  actual) 936,965 

Tax  rate  (per  $1,000)  1923. ..$13.00 
Population  In  1910,  594;  1920,  612 


LASSBN  COUNTY. 

Susanville  is  the  county  seat. 

County   Hospital   Bonds. 
68  g  -15  J-J     ($10,OOOc.July  1  •26-'45 
\   lO.OOOc.JuIy  1  ■46-'56 

Court-House    Bonds. 

Sag '15  J-J     J$»S().000c.July  1  •26-"56 

I  32.000c.July  1  ■46-'56 

BOND.  DEBT  July  1 '23.     $100,000 

Ass'd  val.,  real  est.  &  imps. 8, 840, 500 

Assess,  val.,  pers.  prop 3,860.550 

Total  value  1923-24 12.707.050 

Total  lax  rate  (per  SI. 000)  '23 

inside,  .S23.5r):  ouisido $27.50 

Population  1910,  4,802;  1920.  8.507 

INT.  at  County  Treas.  office. 

LAUREL  SCHOOiTdISTRICT. 

This  district  is  in  Orange  County. 

6s '20     .--    334,000 1940 

BOND.  DEIST, July  1  '23. ..$34,000 
Tot.  ass'd  val.  (non-oper.) , 

1923 820,835 

School  tax  rate  (per  $1,000)  '22.510.30 

LA  VERNE. 

This  city  (formally  Lordsburg)  j 
In  Los  Angeles  County. 

yxi^t^r  "onds 
66  'lO^^'-.t    .326.500 1924-1949 

Street-PavinK  Bonds. 
68  '12     F-A  $24.000..Aug  1  •24-'48 

Fire  Apparatus  bonds $2,000 

BOND.  DKB  r  JuK-  1  '22..  .S.=)o..')00 
Total  assessed  val.  1923.1,304.2.35 
Tax  rate  (per  $1,000)  1923. ..$12. 20 
Popula'n  1910,  954;  1920 1.698 


LA  VERNE  CITY  SCHOOL  DIST. 

This  district,  is  in  Los  Angeles  Co. 
6s  '21     s-a     .S60.000 

(For  matm-ity  see  V.  113,  p.  754.) 
BOND.  DEBT  .July  1  '22..  .SG'i.OOO 
Assess,  val.  '23  (non-oper.)  1,591,705 
Tax  rate  (per  $1,000)  1923...$23..30 

Population  in  1921  (est.) 3,000 

INT.  at  County  Treasurer's  office. 


LINDSAY  STRATHMOBE     IRRI- 
GATION DISTRICT. 

This  district  (P.  O.  Lindsay)  is  In 
Tulare  County.  Organized  Oct.  2t 
1915. 

6s  J-J  $250,000. -Oct   1    •29-'4t« 

Irrigation  System  Bonds. 

6s  g  '16  J-J  $1,400.000 1927-1946 

(Bonds  can  be  retired  when  district 
has  over  $10,000  surplus  funds  in 
their  hands  by  advertising;  pur- 
chases to  be  made  at  a  price  not 
eiceedinsj  par  and  interast.) 
BOND.  DEBT  Oct  11  '23  $1,650,000 
Assess,  val.,  real  estate,  '23 

(30%    act.) 2.450  099 

Total  tax  rate  (per  $1 ,000)  '23  $74.00 
Population  in  1923(e8t.) 1.200 

LITTLE  LAKE^lioOL  DIST. 

This  district  is  in  Los  iViigelos  Co. 
Building  Bonds. 

6Hs'19  M-NcSJS.OOOc.May  1  '24-40 

BOND.  DE15  r  July  1  '22..     $29, .500 

Total  assess,  val.  1923  (non- 
oper.) ..17,1.50,780 

Tax  rate  (per  81,000)  '23 $14.10 

INT.  payable  at  Co.  Treas.  office. 

LITTLE  ROCK  IBBIG.  DIST. 

This  district  is  in  Los  .-Vngeles  Co. 
6s  g  '20  ...  $200.000. -.Jan  1  '41-'60 

6s  g  '20  ...      48,000 Ian  1  '25-'42 

TOT.  BD.  DT.  Oct  1922-.  .$308,000 

Appraised  value  of  prop 2.410,160 

Population   (est.) 150 

LIVE  OAK  JOINT  HIOH  SCH.  D 
This  district  Is  in  Sutter  County. 
6s  ...$70,000    

BOND.  DEBT  Oct  l'J23 $70,000 


LIVE  OAK  UNION  HIGH  S.  D 

This  district  is  in  Santa  Clara  Co. 

School  Bonds. 
6s            A-O  .$4 1,000- -Apr  1   '21-'41 
BOND.  DEBT  July  1  '23..     S41,000 
Tot.  assess,  val.  1920 3,778.055 

INT.  payable  in  San  Jose. 


LAWNDALE  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co. 
5J:^s'22  s-a.-S3S.000--Apr  1  '24-'42 
BOND.  DEBT  July  1  1922  $.53, .500 
Ass'd  val.  (non-oper.)  '23.1,045.320 
Sch.  tax  rate  (per  $1,000)  '23-$22.50 

INT.  payable  at  Co.  Treas.  office. 


LEMOORE. 

This  city  is  In  Kings  County. 

Improvement  Bonds. 

»"18     ...    $40,335 1924-1928 

Sewer  Bonds. 

I'll     Dec  $12,700c ...1943 

Electric-Light  &  Water  Bonds. 

6«  '02     J-J     .313,7.50c 1942 

BOND.  DEBT  Sept  23  "22-    $53,880 

Assessment  debt  (add'l) 7.892 

Assess,  val.,  real  estate 500.541 

Assess,  val.,  improvements    334,910 

Assess,  val.,  personal 308.781 

Other  assess,  property 23,405 

Tot. assess. val. '22  i00%act.)  1,230. 037 
Total  tax  rate  (per  $1,000)'22.$14.10 
Pop'n  in  1910,  1.000;  1920 1,355 

INT.  is  payable  in  Lemoore. 

LEMOOR  UNION  HIGH  S    D. 

Tills  district  is  in  Kings  County. 
5s'23  M-N8.$175,000-.May  8  '24-'43 
(For  maturity  see  V.  116,  p.  3028.) 
BONDED  DEBT (.') 

INT.  at  County  Treasurer's  office. 


LIBERTY  UNION  HIGH  S.  D. 

This  district  is  In  Contra  (J!osta  On 

5s  ..-    .$40,000 1924-1931 

BOND.  DEBT  Oct  22  '23.  $40,000 
Ass'd    val. •23(abt.2-5act.). 7, 538,385 

LINCOLN, 

This  town  is  In  Placer  County. 

68  ...    $J8,000 1950 

BOND.  DEBT  July  1  1922-S43.675 
Assess,  val.  '20  (non-oper.). 478 .385 
Population.  1910,  1,402;  1920,  1,325 

LINDA  VISTA  IRRIQ.  DIST. 

For  debt  compromise  see   "Stat<- 
and    City"    Section    for    May    ISO?- 

and  V.  81.  p.  43^ 

LINDSAY. 

This  city  Is  in  Tulare  Co.     Incor 
porated  Feb.  28  1910. 

Water  and  Sewer  Bonds. 
68  '11     J-J      $S7. 500c.. -1923-1951 
BOND.  DEBT  Nov  29  '23    S87..50O 

Total  assess,  val.  1922 1,777,708 

Tax  rate  (per  $1,000)  1922.. .$17. 00 
Population  1910,  1,814;  1920,  2,576 

INT.  payable  at  City  Treas.  office. 

LINDSAY  SCHOOL  DISTRICT. 

This  district  is  in  Tulare  County 
6s  '08     ann    $1.5, OOC)-. July  1  '24-'38 


LIVERMORE. 

This  town  is  in  Alameda  County 

Sewer  Bonds. 
4>is'08  ---    $17,000 1940 

Parl<   Bonds. 
58  '10     ...      $35.000 1930 

Street  Bonds. 
68 'IS---        $38.030 1949 

Fire  Apparatus  Bonds. 
5s  g  '20  s-a       S7.000c..Jan  1  •24-'30 
BOND.  DEBT  Oct  10  '23.     .$0.5.500 
Assessed  vai'n,  real  estate.-    414  825 

Assessed  val'n,  impts 6f)0,050 

Assessed  v  I'n,  pcrsor.Tl    _.    3u0,800 
Total    assess.    v;ii      1>j23 

(abt.  3-5  actual): 

Non-operative 1,382.275 

Operative 171.317 

Total  tax  rate  (per  $1,000) '23. $15. 80 
Population  1910.  2.0.30;  1920,  1,916 

INT.  on  5s  of  1920  at  the  office  of 
the  Town  Treasurer. 


LIVERMORE  SCHOOL  DIST, 
This  district  is  in  Alameda  Co. 

6s  '21  J-D/$105,000c-Dec  15  ■24-'58 
\       4,000c.. Dec    15  1959 

BOND.  DEBT  Oct  22  '23.  $112,000 

Assess,  val.  '23-21(2-5  act.) 2, -108 ,650 
INT.  at  the  County  Treas.  office. 


LIVINGSTON  SCHOOL  DIST. 

This  district  is  in  Alercod  County. 

School  BIdg.  Bonds. 

6s  '21     M-NS32,000 1921-1939 

BOND.  DEBT  July  1  '23---$44,000 

Total  assessed  val.  1923 919,8.58 

Sch.  tax  (per  $1,000)  '23 $5.20 


6s  '10 
6s  "14 


ann 
ann 


6s  '20     s-an 


-\-0 


18,000- 
40,000 
21,000 
28.000 
3,000 
15,000 


Dec  1  •24-'41 

July  1  ■24-'43 

June  24  '24-'30 

Juno24'31-'44 

--.Tunc  24  1945 

Apr  3  '27-'41 


6s  "22 

BOND.  DEBT  Oct  16  '23.  $141,000 

Ass'd  value  '23  (2-5  act'l)--3,443,970 

Tax  rate  (per  $1,000)  1923 $9.20 

Population  in  1923  (est.) 4,000 

INT.  on  6s  of  1920  payable  at  the 
office  of  the  County  Treastirer. 


LINDSAY  HIGH  SCHOOL  DIST. 

This  district  Is  in  Tixlare  Cotinty. 
6s  '20  J-D  .$1.54, 000- June  24  '2.5-'45 
6s  A-O  10,000.-April3 '27-'36i 
BOND.  DEBT  Oct  16  '23-  $164,000 
Assess,  val.  '23  (2-5  actual)  3,443,970 
School  ta.ic  rate  (per  $1,000)  '23$10.90 
Population    (estimated) 4 ,000 

INT.  payable  at  the  office  of  Co. 
Treasurer. 


LODI. 

This  city  is  in  San  Joaquin  County 
Incorporated  in  Nov.  1906. 

Sewer  Bonds  (Part  yearly). 
5s '08     J-J      $28,333.31  July  1  1938 

Light  and  Water  (Part  yearly). 
5s  '08     J-J    $43 ,000.7 10  July  1  1938 

Improvement  Bonds. 
5}is'21  M-S    $89.176-Mar  1  '24-'61 
BOND,  DEBT  July  1 '22-.     1(>1.376 

Assess,  val.,  real  estate 2,<!97.730 

.Assess,  val..  personal 8.55.316 

\ssess.val. '21(00%  act.)-. 3. 8.53  040 
Tax  rate  (per  $1,000)  1923. ..$17. CO 
Population  1910.  2.097;  1920,  4,8.50 

INT.  at  First  Nat.  Bank,  Lodi, 
and  on  oMs  at  Lodi  or  New  Yorli. 

LODI  schooITdistrict. 

6s   06     J-J       $7.250 July  1  1926 

5s  '16     J-J       2.S,000 Ian    2  1936 

5s  '20     ...      84.000 Apr   6  1950 

5s  '22  A-O  87.000..April3  '24-'52 
TOTAL  DEBT  July  1  '23.  $197,750 
Tot.  ass'd  val.  '22  ('/^  act. i  .5,81.5,090 
Sch.  tax  rate  '23  (per  $1.000).. $8. 50 
INT.  on  5s  of  1922  at  the  County 
Treasurer's  office. 

LODI  UNION  HIGH  SCH.  DIST. 

Os  '13     ---    S90,000 Fob    1  19.52 

6s  '22     A-O  250,000 Apr   3  1942 

TOT.  BD.  DT.  .fulv  1  '23-  .$321,000 
Tot.assess.val.'23(Hact.)20,571,915 

Tax  rate  (per  $1,000)  1923 SO. .50 

INT,  on  5s  of  1922  at  the  County 
Treasiwer's  office  and  on  others  at 
County  Treas.  office  or  in  N.  Y.  City. 

LOMPOC. 

This  town  is  in  Santa  Barbara  Co. 

Water  Bonds. 

5s '16  ...  $21,000 1942 

,5s  '16  ...   43,000 1944 

BOND.  DEBT  July  1  '22.     $04,000 

Ass'd  val.  '23 943,400 

Total  tax  (per  $1,000)  1923-.-.S40.00 
Pop'n     1910.     1,482:     1920.     1,876 

LOMPOC  PERM.  ^OAD  DIV. 

5Hs'20  .-- S400,000.IMar  15  '25- "44 
BOND.  DEBT  July  1  '23.-  $400,000 

A.ssessed  valuation  1923 0.004,735 

Dist.  taxrat-  (per  $1,000)  '23. .$3. 60 

Population  in  1920  (est.) 5,000 

INT.  at  Co.  Treasurer's  office. 


LOMPOC  SCHOOL  DISTRICT. 

Tills  district  is  In  Santa  Barbara 
County. 

6s  ...    $63.000 1924-1944 

•5s  -._         4,000-.S1.000   ycirlv 

BOND.  DEBT  June  30, '23  $07,000 
Assess,  val.  '23  (non-oper. )1,2H4. 11 5 
District  tax  '23  (per  $1 ,000)  .$11  .SO 
Total  tax  1922  (per  $1.000). ..$43.00 


•24-'43 
'24-'54 


LOMPOC  UNION  HIGH  S.  D. 

This  district  Is  In  Santa  Barbara 
County. 

6s  '21      -..  f$30,000 1924-1011 

1     5,000 1942-1940 

BOND.  DEBT  June  30  '23    $41,000 

As.sossed  value  1923 4.813 .355 

District  tax  (per  $1,000)  '23. .$7.30 

LONG  BEACeT 

This  city  is  in  Los  Angeles  County. 
Incorp.  as  city  of  6th  class  Dec.  1897 
and  as  a  city  of  the  1st  class  under 
FreehoIder<i  Charter  in  1907.  Com- 
mission overnmenf  adopted  Oct. 
15  1914.  City  adopted  City  Man- 
ager form  of  govt,  on  July  5  1921. 
V.  1 13.  p.  318.  On  July  20  the  voters 
of  .-Vlamitos  voted  in  favor  of  annexa- 
tion to  this  city  (V.  117,  p.  402).  On 
Nov.  9  additional  territory  of  about 
14  square  miles,  taking  in  Alamitos 
Bay,  Belmont  Shore  and  Naple  dis- 
tricts, was  annexed  to  this  city 
(V.  117,  p.  2238). 

City  Hall  Bonds. 

5s  '99     F-A     $3,600--Fob   1    •24-'39 

Oas  System  Bonds. 
5s'23  J-D$3,000,000corrDecl'33-'62 

Park  Improvement  Bonds. 
5s  '99     F-A     $1.900.. Feb   1    '24-'39 

Public  Bath  House  Bonds. 

5s '99     F-A     $1,000. .Feb  1   •2-4-'39 

Wharf  Repair  Bonds. 
5s  '01     A-O     $2,970- -Apr  1   '24-'41 

Outfall  Sewer  Bonds. 
5s  '03     F-A  $18,375. -Feb 
5s  '14     .I-J    263,500. .Jan 

Pier  Bonds. 
.5s  '03     J-D  S52„500..Dec  1  '23-'43 
5s  '14     M-N  38,7.50-. May  1  '21-'.54 

Public  Convention  Hall  Bonds. 
5s  '05     M-S$12,000--:Mar  1  '24-'35 

Fire  Apparatus  Bonds. 
5s  '19     M-N$12,000-.May  1  '24-'35 

Harbor  Improvement  Bonds. 
4Hs'09  M-NS105,375-Nov  1  '23-'49 
5s  '17     J-J       255,000-Jan    1    '24-'49 

Water  Plant  Purchase. 
43^s'll  J-J  $700,000- -.luly  1  '24-'51 

Water  Works,  Series  2.  Bonds. 
5s  '14     F-AS1.55,000--Feb   1    •24-'51 

Water  Works  Impt.  Bonds. 
5s '20    A-O$500,000--.\pr  1   '24-'60 

Incinerator  Bonds. 
5s  '19     .J-J    .$34.0()0--Jan   1    '24-'49 

Funding  Bonds. 
5s  '19  M-N$297,.500--Nov  2  •23-'39 

Fire  Dept.  Improvement  Bonds. 
5s  '20  M-NS08.000-.May  1  '2-l-'57 
4Ms'22  M-9  $75,000. .Sept  1  '23-'37 

City  Hall  Bonds. 
4>^s'19  F-A.S380,0()0--Feb  1  '24-'60 
4Hs'22  M-S  lOO.OOO-.Sept  1  •23-'42 

Public  Comfort  Stations  Bonds. 
4J4s'22  --.    S.50,000--Nov  1  '23-'47 

Sewage  Disposal  Plant  Bonds. 
4yiS'22  J-3     $.50.000- -.Ian   2   •21-'36 
BOND.  DEBT  Dec  1923 -$7,0.52, 070 
Water (le)t  (included)-..      1,350.000 

Sinking  fund 33,500 

Tot.  assess  value  1923-24 

(non-oper.) 1 15 ,926 , 1 78 

City  tax  rate  (per  $1,000).. -*$13.70 
Pop'n  '20,  55,503;  '23  (est.) .-117,000 

*  In  1922  $300,000  revenue  from 
oil  land  royalties  was  used  to  reduce 
1922-23  tax  rale  20c.  In  1923  oU 
revenues  were  held  for  fixed  invest- 
ments, parks,  &c. 

INT.  payable  at  Hanover  Nat. 
Bank,  N.  Y.,  or  at  office  of  City 
Treasurer,   Long  Beach,   Cal 


Ten  amendments  to  City  Charter 
were  adopted  Oct.  24  1916.  V.  103. 
-).  1S07. 

The  District  Court  of  Appeals  on 
June  12  1915  upheld  validity  of 
$6,500,000  power  bonds  voted  May  8 
1914.  V.  100,  p.  2025.  The  last  of 
these  bonds  wore  sold  on  Oct.  13 
1922.  V.  115.  p.  1970.  City 
purctiases  certain  water  lines.  Seo 
V.  100.  p.  2025.  Tha  legality 
of  $11,000,000  bonds  to  buy  the 
Southern  California  Edison  Co.'s 
distributing  system  in  the  city  and 
$2,500,000  bonds  to  build  a  power 
plant  and  make  other  betterments 
to  the  city's  system,  which  were 
voted  June  3  1919.  was  upheld  by 
the  State  Supreme  Court  on  Mar.  30 
1921  (V.  112.  p.  1779).  The  sale  of 
these  bonds  was  made  during  Feb- 
ruary 1922  (V.  114,  p.  981). 

Bridge  Bonds. 
4s  '98     J-J       $9,750c-July  1  •23-'39 
3Jis'03  J-D     50. 000c. June  1  '23-'43 

Detention-Hospital   Bonds. 
3»/is'04  J-D   .$20.25aL-.Jane  1  ■2.3-'44 

Fire-Department  Bonds. 
4s  '98     J-J  4.i60.000<;.June  1  •22-'39 

Fire  Protection  Bonds. 
4H'23A-Oa.$2,500.0()0-Apr  1  ■21-'63 

Sewage  Disposal  Bonds. 
4J^'23A-Oa$2,000,000_Apr  1  '24-'63 

Impounding  Reservoir  Bonds. 
3Jis'04  J-D    $78. 750c. June  1  •23-'44 

Main  and  Lateral  Sewer  Bonds. 
4s  g  '06  J-J$172.. 500c. ..July  2'23-'46 

Park  Bonds. 
4s  '98     F-A  •  $4,0OOc-Aug    1923-'39 

Outfall  Sewer  Bonds. 
3Jis'03  J-D  S500,000c--June  '23-'43 

Sewer  Bonds- 
6s '19   P- A  i $42, 000.. Aug  1  '23-'25 
\   65,000- -Aug  1  '26-'30 

♦School  Improvement, 
4>is'95  J-J    $99.4500. July  1  '23-'35 

Refunding  Bonds. 
4s  g  '97  J-D  S94.,50Uc.-JuIy  l>'23-'37 

♦Polytechnic  High  School. 
3Jis'03  J-D$100.000c..June  1  '23-'43 

Police-Station  Bonds. 
4Hs'95  J-J    $13.000c  .July  1  •23-'35 

Tunnel  Bonds. 
4s  '98     F-A  S64 .0002- -Aug  1  ■23-'38 

Storm-Drain   Bonds. 
35^s'03  J-DS20O,O00c..June    •23-'43 

♦Public  School. 
3Jis'03  J-D  .?240.000c.June  1  '23-'43 

Franklin    Canyon    Line    Water 

4 Hs'l3.\I-NSl.l  10.000c  Mayl'23-'43 

Water-Works  Bonds. 
4Hs'95  J-J  *$9,750c.July  1  '23-'35 
4s  g  '05M-N862,.500c-..Nov  1  '23-45 
3Ms'01  A-O  950.000c  Oct  1  '23- '41 
35is'04J-D  120,000c.June  I  '23-'31 
4J^'23,I-J  al,000,000---Jan  1  '2-J-'43 
4'4'23J-J  01,000,000- --Jan  1  •44-'63 
4 M '23 J-J  02,000,000- --Jan  1  '24-'63 

♦Owens  River  Bonds. 
4s  '07     J-D     S760,000cDec31'23-47 
4Hs'07J-D  16,109  000c  Dtc31'23-  47 

SHarbor-lmprovement  Bonds. 
4Hs'10  J-D$2,100,000cJune  1923-'51 
4Hs'13  M-N  1.850,000. .May  1  1953 

Harbor-Improvement  Bonds. 
6s'19M-S  $1,140,000-. Sept  1  '23-'59 
Os  '19  M-S  1,1 10,000. .Sep)  1  '23-60 
5M'I9M-S  1,170,000- -Sept  1  '23-'60 
5l^s'21  M-Nl„560,000Nov  1  •23-'61 
4J^s'21M-Nal.521,000Nov  1  '23-'61 
.5s  '22M-N  0(340,000- -Nov  1  '24-'39 
4M'22M-N  0920,000-. Nov  1  '40--62 
5s  "22  M-S  0400, 000.. Sept  1  '21-'39 
4 Ms'22M-S  0.500,000-. Sept  1  '40-'59 
4M'23A-0  5,000,000. --Oct  1  •24-'63 


LONG  BEACH  CITY  SCH.  DIST. 

5s  '04     ---      $2, .500 -.1924 

5s  '05     — .  834 1921-1925 

5s  '13     ---        8,000 1924-1931 

5J^^s'19  ..-  ;  18,000. -June  1  '24-'29 
1120, 000. .June  1  '3()-'.59 
5s '19  .-- /  60,000-. Dec  1  •24-'29 
\240.000..Dec  1  '30-'49 
6s  '20  ...  170,000. .July  1  '24-'40 
Os  g  s-a  l,402,0()0c&r-.Sept  1  '24-'4e 

(For  maturity  see  V.  113.  p.  875) 
BOND.  DEBT  July  1  '22  $2,224„500 
Assessed  valuation  1923.133,772.3.55 
Tax  rate  (per  $1,000)  1923  — .$15.50 

Population  in  1920  (est.) 80,000 

INT.  at  County  Treas.  otrice. 


LONG  BEACH  CITY  HIGH  SCH. 
DIST. 

,5s  g  '10  A-O  $167. 000- Apr  25  '24-'50 
5s  '19  ...  130,000. .Dec  1  '24-'49 
6s  '20  ...  85,000- -July  1  •24-'40 
6sk'21  s-a  415,000c or rSoptl'24-40 

(For  maturity  see  V,  113,  p.  875) 
BOND.  DEBT  July  1  '22.     $838,000 
Assessed  valuation  1923.138,33/ .2.50 
Tax  rate   (per   $1,000)    1923.. $7. 29 

Population  in  1920  (est.) 80.000 

INT.  payable  at  County  Treas.  office. 

LORDSBURG.   See  La  Verne. 


LOS  ALTOS  SCHOOL  DIST. 

A  district  in  Santa  Clara  County. 
BOND.  DEBT  July  1  1923. -$.57,000 

LOS  ANGELES. 

County  seat  of  I^os  Angeles  Co. 
Commission  government  rejected 
Dec.  3  1912.  City  founded  Sept.  4 
1781;  incorp.  Apr.  4  18.50.  In  Aui;. 
1009  voted  to  consolidate  with  the 
city  of  Wilmington  (V.  89,  p.  427) 
and  with  the  city  of  San  Pedro  (V. 
89,  p.  488).  Early  in  1910  city  of 
Hollywood  was  consolidated  (V.  90. 
p.  391).  Since  additional  territory 
has  been  annexed,  amongst  which  are 
the  cities  of  Eagle  Rock,  Sawtelleand 
Hyde  Park.  The  present  area  of 
the  city  is  391.63  square  miles. 


SEIectric-Light-Plant  Bonds. 
4Hs'10  J-D$2. 800.000  June  1  '23  '51 
4>5s'14  F-A  5.000.000 1942 

(Due  on  or  before  Aug.  1  1954.) 

Municipal  Power  Bonds. 
5s  '21     F-A  $13,500,000  c  or  r 

Aug  1  '26-'61 

Library  Bonds. 

4Ms      ...  ($481. 000c 1924-1960 

\       6,000c 1961 

Sawtelle  Central  School  Bonds 
(Annexed) — 
5Ks'13  A-O  $11, 000. .Apr  1  '23-'34 

San  Pedro  (Annexed) — 
5s  '04     M-N  $3, 000c. Nov  1  '23-'24 
5s  '06     M-N     8,000c. Nov  1  '23-'26 

Wilmington  (Annexed) — 
5s  '07     M-N  $02, 500c. May  1  '23-'48 

Eagle  Rock  (Annexed) — 
Water  Works  Bonds. 
.5s '17     J-J    S,58,000--.Jan  1 '24-'50 
6s  A-O     38,000..  Apr   1   '24-'60 

Street  Impt-  Bonds. 
5Hs        A-O  $32, 000... Oct  1 '2.3- '38 
oj^s       A-O     17,000- -.Oct  1 '23-'38 

Central  Ave.  Impt.  Bonds- 
o'A^        A-O  $2S.0()0--Apr  1   '24-'34 

City  Hall  Bonds. 
6s '22     J-J     $34,000-.  -  Jan  1  '24-'.55 
BOND.  DT  Juno  30  '23-$.53,9S6.183 

Water  debt  (Incl.) 22,021.000 

Sinking  funds 4,802,216 

Total  assess,  value  1923- 

1924  (i^  act.),  non-op. 990, 0.50. 820 
Assess. val.  (oper.), add'l. 225, 280, 811 
City  Ux  (per  $1,000)  '23-'24--$15  80 
Value    of   city    property 

June  30  1923 1.50,000,000 

Population  in  1910  (Census)  .3 19, 198 
Population  in  1920. ...576,673 

INT.  on  bonds  marked  (♦)  at 
Kountze  Bros.,  N.  Y.;  (J)  Spever  & 
Co.,  N.  Y.;  (a)  at  the  City  Treas- 
urer's office  or  the  Guaranty  Tr.  Co., 
N.  Y.;  all  others  at  office  of  City 
Treasurer. 

DEBT  LIMITATION.— The  re- 
vised city  charter  limits  Its  debt  to 
3%  of  the  assessed  value  of  all  taxa- 
ble real  and  personal  property  within 
the  city  tor  all  purposes,  except  wa- 
ter, gas,  electric  light  and  power, 
wharves,  docks,  piers,  warehouses, 
Ac,  on  water  front,  harbor  Improve- 
ments,and  tor  any  revenue-producing 
public  utility.  For  any  and  all  of 
these  purposes  a  further  Indcbtednesa 
may  be  Incurred  not  exceeding  129S 
of  such  assessed  value. 
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LOS  ANGELES  CITY  SCH.  DIST. 

4s  'OS     ...  ^33  5S0 Jan  1  •24-'46 

4s  '09  ...  159.000-..Aprl  ■24-'49 
4i4g"llM-3  837. 420. Sept  1 '24-'51 
4Hs  g  '14J-JS2.302.225  July  1  '24-54 
5^s"20  s-a  /300.000.-NOV  1  ■24-'35 
1.500. 000 -.^'ov  1  '36-'60 

(3.W.000..NOV  1  •24-'30 
1.100,000. -Nov  1  '31-'50 
500.000.-Nov  1  '51-'60 
1.423,000.. Nov  1  •24-"60 


fiH 


20. 


K  '20 
M-N 


6>^s'20M-N 


4Jis'22s-a 

4?i'22M-S 

4Ji'22M-S 
4Ms'22M-S" 


4!^s'09  -. 

Parmdale 
5s  '10     -.- 
5s  '10     -.- 
5s  '11      ... 
5s  '12 


245.000.. Nov  1  '24-'30 

150.000. -Nov  1  '31-'35 

525,000--Nov  1  '36-'50 

240.000. -Nov  1  '51-'o6 

220.000. .Nov  1  '57-'60 

975.000-.Sept  1  '24-'62 

[1.197. 000. Sept  1  •24-'42 

U.240,000-Sept  1  •43-'62 

il,197.000-Sept  1  •24-'42 

(l.280.000-Sept  1  •43-'62 

1400,000. -Sept  1  •24-'27 

\700.000-.Sept  1  •28-'62 

4?is'22  .-  2,800.000. -Sept  1  '28-'(i2 

AnnandaleS.  D.  Bds.  (.Assumed). 

5s  '09     -..      $2.000-Mar  18  '24-'25 

5s  "07     ...        8.000- -Aug  5  •24-'30 

Belvedere  S.  D.  {As'm'd) 
4>^s'10  Jan    $22. 000c. .Jan  3  '24-'45 
5s  '08     May    15.000c-May  4  •24-"38 
4Ks'12  Apr       2.000c--Apr  1  '24-'25 

Cahuenga  School  Bonds. 

5e  '04     June  $20.800c.June  7  '24-'36 

4Hs'09  June    13.700c  June  28 '24-'44 

Chatsworth  Pk.  S.  Bds.  (Ass'd). 

6s  '15     -.-    .$26.000 1924-1949 

Cienga  Sch.  Bonds  (.Assumed) . 

5Hs        ...5101214 1924-1955 

Colegrove  S.  D.  (As.'sumed). 
'"'  S5.000--Sept  7  •24-'27 

Sch.   Bds.  (Assumed). 

S300 1924-1925 

2.338 1924-192.5 

5.000 192B-1930 

5.000 1927-1931 

Hollywood  Sch.  Bds.  (Assumed) 
5s  '04     ...    $22.000-May  24  ■22-'33 
4Hs'09  --.      20.000--Dec  6  '24-'43 
Marian   School    Bonds. 

68  "15     A-O  S13.500C 1923-1955 

Miramonte  S.  D.  Bds.  (Assumed) . 

5s '08     -.-      $1.000. May  18    1924 

4H8'09  ...         S.OOO.July  26  ■25-"29 

5s  '11     ...      13.000. -Sept  1  •33-'45 

Morningside  Sch.  Bds.  (Assum.) 

5Hs'14  ...    S42.000 1924-1944 

Mt.  Washington  S.  D.  (Assumed) 

5s  '12     ...      $4..'.00--Jan    1   •24-'32 

Owensmouth  Sch.  Bds.  (.Ass'd.) 

5s  '13     ...    .S3j>.620 1923-1953 

Pacoima  Sch.  Bds.  (.Assumed). 

5Hsl5  .--    $19,000 1924-1932 

San  Fernando  Sch.  Bds.  (Ass'd). 

5s    08  ,      $8.200 1924-1928 

6H9'14  .--      40.000 1927-1934 

The    Palms    Sch.    Bds.    (portion 
assumed) . 

5s    13     ...    848.000 1923-1947 

The  Pass  Sch.  Dist.  (Assumed). 
6s  '04     ...         $500... June  13  1924 
Van     Nuys    Gram.    Sch.     Bds 

5s  '12     ...    $38,100 1924-1952 

Washington  Park  Dist.  (.Assum.) 

68  'U     ...      $5.000 Aug  1  1927 

68  '09  ...  3.000_Apr  19  •24-'29 
BOND.  DEBT  Dec  1923  $19,031,3.50 
Ass.  val.  '23  (non-op.)  .1.072,831,780 

Tax  rate  (per$1.000)  1923 $16. .30 

Population  in  1920  (Censxis).576,673 

LOS  ANGELES  CITY  HIGH  S.  D. 

4s   06     --.    $39.000 1924-1926 

4s  '09     .„    212.000. .Apr   1  '24-'49 

4Hs'll  ...3,926.322 1924-1951 

4)4g'14  J-J  1,276  490.July  1  '23-'54 
6Jis'20s-a(  600,000. -Nov  1  ■24-'47 
I  260.000.. Nov  1  •48-'60 
'120. 000.. Nov  1  '24-'35 
300, 000.. Nov  1  •36-'55 
.  60, 000. .Nov  1  ■56-'60 
120. 000. .Nov  1  '24-'27 
550. 000.. Nov  1  '28-'49 

40.000 Nov  1  1950 

125.000-.Nov  1  '51-'55 

150,000. .Nov  1  •56-'6n 

85.000. -Nov  1  ■24-'27 

21 6.000.. Nov  1  •28-'35 

110, 000. .Nov  1  '36-'40 

161, 000. .Nov  1  '41-'47 

224, 000.. Nov  1  •48-'55 

130, 000.. Nov  1  '56-'60 

975,000-. Sept  1  •24-"62 

1,9.50,000-. Sept  1  '24-'62 

975,000- .Sept  1  •24-'62 

„   1,716,000.. Sept  1  ■24-'62 

4Ms'22  s-an/160. 000. .Sept  1  •24-'27 

1,560,000- -Sept  1  •2S-'62 

Eagle  Rock  Sch.  Dist.  (annexed). 

5s  '23     ...7.$GS.000..Apr    l"21-'40 

^       \   24, 000. Apr    1  '41-'48 

r  V,*V*VHf*^'0"  *  Equip.  Bonds, 

68 '17     A-O  $58,000.-ADr  1   •24--52 

6Hs22s-a     7      500... ."July  T  1923 

„   „  117,000 -.July  1  '24--t0 

Hollywood  H.  S.  Bds.  (Assumed) 

68   04     ..-      $3  160... May  23  1924 

58    10     ...      62.400 1924-1936 

..■^^.yj?"  School  Bonds  (Assumed). 

4)48  06  ...      $3.000--JuIy  2  •24-'26 

Owensmouth     Un.     High    Sch. 

Bonds  (Assumed). 

6s  '15     M-.S  $.56,000--Mar  1  •24-'50 

San    Fernando   Un.    High    Bds. 

(Assumed) . 

68  '12     A-O  $30.000. .Oct   1    •24-'41 

5)^s  14  ...    114.000 1924-1944 

San  Pedro  City  S.  D.  (Assumed), 
^x?'^  vT--  »2 .000..  .Dec  27  1924 
,,  Van  Nuys  High  Sch.  Bds.  (Ass'd. 

6Hs  14  8-a        lk,92  000 1921-1954 

BOND.  DEBT  Doc  23.  S12,091  250 
Aas.  val.  ■23(non-oper.)l,089.087;385 
High     .school     tax     rate     (per 

$1,000)    1923 $7  09 

Population  In  1916  (est.) 650,()0b 

LOS      ANGELES      MtTN.      IMPT 
DISTRICT  NO.   1  *rari. 

BOND.  DEBT  .July  1  1923. $765,000 

Assessed  value  1923 145,909,095 

Tax    rate    1923^.. $0.10 

LOS  ANGELES  MtTN.  IMPT.  DIS- 
TRICT NO.  2. 
Mission  Lands  Dist.  Water  Bds. 

68  '16     J-D$:}25.000 June  11946 


6Ha'20  B-an 


6H8'20  s-an 


5Jis'20M-N 


4Ji8'22s-a 
4Jis'22s-a 
4Jis-22s-a 
45is'22s-a 


TOTAL  DEBT  July  1  1922. $325,000 

A.s.sess.  val.  1923 2,859,300 

Dist.  tax  rate  (per  $1,000)  '23-$1.52 

LOS  ANGELES  MUN.  IMPT.  DIS- 
TRICT NO.  3. 

Bairdstown  Dist.  Wat.  Imp. Bds. 
5s  '16     J-D  $76,000c.Dec  1   '2i-'42 

.s  '23     .._      80,000 

BOND.  DEBT  July  1  1922.    .SS8.000 

Assessed  value  1923 3.997.785 

INT.  payable  at  the  City  Treasury 
or  the  Chase  National  Bank.  N.  Y. 

LOS  ANGELES  MUNICIPAL  IM- 
PROVEMENT DIST.  NO.  7. 

5s    19     --.    ?124,(i00-.Iuly   1  •24-'39 
BOND.  DEBT  July  1 '22.     $136,000 

A.ssessed  value  1923 36.118.015 

District  tax  (per  $1,000)  1923-$0.04 
INT.  payable  at  tne  otfice  of  the 
City  Treasurer  or  at  the  Chase  Nat. 
Bank.  N.  Y.    

LOS  ANGELES  MTTNiClPAL  IM- 
PROVEMENT DIST.  NO.   11. 

5)is        -..  .•StiOO.OOO... 

BOND.  DEBT  July  1  '22.. .5660, 000 

iVssess.  val.  1923 6.706,130 

District  tax  (per  $1,000)  1923. .$1.50 

LOS  ANGELE^  MUNICIPAL  IM- 
PROVEMENT DIST.  NO.   19. 

5s  '23  A-O  (.$266 ,000.. Apr  1  '24-'61 
1  9,000. .-Apr  1  1962 
BOND.  DEBT  Mar  1923..  .$275,000 
Assessed  valuation  1923- --2,795,715 
District  tax  (per  $1,000)  1923__.S0.90 
INT.  at  City  Treasurer's  office  or 
Guaranty  Trust  Co.,  New  York. 

LOS  ANGELES  MUNICIPAL  IM- 
PROVEMENT DIST.  NO.   18. 

5s '23     A-O  (.$96.000- -Apr  1   '24-'55 

i     4,000 Apr   1  1956 

BOND.  DEBT  Mar  1923--  $100,000 

Assessed  valuation  1923 3,615,945 

District  tax  (per  $1,000)  1923. -$0.29 
INT.  at  City  "Treasurer's  office  or 
Guaranty  Trust  Co.,  New  York. 

LOS    ANGELES    MUNIC.    IMPT. 
DISTRICT  NO.  22. 

5Hs'23J-D.S1.000,000-Dec   1   '24-'63 
BON^D.  DEBT  Dec  1923-$1. 000,000 

Assessed  value  1923 7,041,870 

INT.  at  Guaranty  Trust  Co.,  N.Y. 

LOS  ANGELES  COUNTY. 

County  seat  Is  Los  Angeles. 

Improvement   Bonds. 
5s  g  '23  s-an($620.000-July  1  ■28-'37 
1   630.000-July  1  '38-'47 

Court  House  &  Jail  Constr.Bds. 
5s  g  '23  s-a  $1.000,000- July  1  '28-'47 

Highway  Bonds. 
4J^c:'09  F-AS2. 601. 000c  Feb  1  •24-'49 
BOND.  DEBT  Nov  •23-_$4,851,000 
A.ssess.  val.  real  estate.. 881  0-'2  995 

Assess,  val.  improv'ts 442  598  060 

Assess,  val.  pers'l  prop--331.330  995 

Money  and  credits 40,299 .115 

Total  val.  '23  (non-oper.) 

(}4   actual) 1,695,251.165 

Total  value  (operative) .  -263,325.995 
County  tax  rate  (per  (Inside-. $11 .80 

$1,000)  1923 lOutside  -15. ''0 

Population  in  1910 504,131 

Population  in  1920 936.455 

INT.  on  bonds  of  1923  at  the  Co. 
Treas .  office  or  Kountze  Bros . .  N .  Y . ; 
at  option  of  holder;  on  others  at 
Kountze  Bros.,  N.  Y.  City. 

LOS  ANGELES  COUNTY  DRAIN- 
AGE  IMPT.  DIST.  NO.  1. 
Drainage  Bonds. 
6s  '18     ---    $71.833C-Feb     192.3-'33 
BOND.  DEBT  July  1 '22-       $71,830 

Assessed  value  1923 15,384.565 

District  tax  (per  $1,000)  '23- _ -$0.06 
INT.  payable  at  Co.  Treas.  office. 

LOS  ANGELES  COUNTY  DR.A.IN 
AGE  IMPT.  DIST.  NO.  3. 

6s  '19  J-J  S125.762  .Tan  1.3  ■2.3-'34 
BOND.  DEBT  June  30  •22$125,762 
As.sess.  val.  1923  04  act.)-2,831.555 
Tot.taxrate  (per  $1,000)  '21 -.-$9.00 
INT.  payable  at  the  office  of  the 
County  Treasurer. 

LOS  ANGELES  COUNTY  FLOOD 
CONTROL  DISTRICT. 

.5s  '18     .I-J     S.500,f)00-July  1    24-'.58 

5s  '18  J-J    1.043,000 1927-1957 

BOND.DEBT  June  30 '22..$4. 1 16.375 
.\ssess.  val.  1923-1924-1,398.764.970 

Tax  rate  (per  $1,000)  1923 $7,00 

INT.  at  County  Treasurer's  office 
or  Kountze  Bros..  New  York. 

LOS   ANGELES   COUNTY  ROAD 

IMPROVEMENT  DISTRICTS 

District   No.   34. 
BD.  DEBT  June  .30  '23-.-     $.35  ^10 

Vsscssed  valuel923 1.135  560 

District  tax  (per  $1,000)  1923- -$0,25 

District   No.   36. 
BO.  DEBT  June  30  23...      .$46  200 

Vs.s(\sspd  value  1923 1.429  360 

District  tax  (per  $1 ,000)  1923-  -$0..30 

District  No.  54. 
BD.  DEBT  June  30  '23...     $47,695 

\s.sossod  value  i923 1 ,081  3s() 

District  tax  (per  $1,000)  1923--S0.52 

District  No.  66. 

BD.  DEBT  June  30  '23 .M7.079 

'V.ssessed  value  1 923 323  270 

District  tax  (per  $1,000)  1923. .$1.68 

District  No.  82. 

BD.  DEBT  June  30  '23 '560  500 

\ssessed  value  1923 921  6T1 

District  tax  (per  $1,000)  1923.. $0.59 

Di-strict  No.  91. 
BD,  DEBT  June  .30  '23...  $139  770 

.\sse,sRed  value  1 923 634  790 

District  tax  (per  $1,000)  1923. .$2 .22 

District  No.  96. 

BD.  DEBT  Juno  30  '23 $31,070 

.\ssessed  value  1923 114,190 

District  tax  (per  $1,000)  1923.. $2.60 

District   No.   124. 
BOND.  DEBT  Juno  30 '23. .$37, 640 

As.se.s.sod  value  1923 239.960 

District  tax  (per  $1,000)  1923.. $1.31 


District  No.  126. 

BD.  DEBT  June  .30  '23 $58,138 

A.ssessed  value  1923 345.8S0 

District  tax  (per  $1,000)  1923. .$2.35 

District  No.   141. 
BOND.  DT.  June  30  '23..    $52,034 

Assess,  value  1923.. 1.374.960 

District  tax  (per  51,000)  1923.-80.74 

District  No.   145. 
BOND.  DEBT  June  30  '23. ..$34,315 

Assessed  value  1923 139.840 

District  tax  (per  $1,000)  1923--$3.60 

District  No.  147A. 
BOND.  DEBT  June  30 '23-. $31. 919 

Assessed  value  1923 227.700 

District  tax  (per  $1,000)  1923-.$2.10 

District   No.  149. 
BOND.  DEBT  June  30  '22  $226.15.5 

Asses-sed  value  1923 1.374.960 

Di.stricttax  (per  $1,000)  1923. .$1.80 

Road   District  No.   151. 
BOND.  DEBT  June  30  '22  $127,032 

A.ssessed  value  1923 299,530 

DLstricttax  (per  $1,000)  1923--$6.48 

District  No.  153. 
BOND.  DEBT  July     1 '23    $75,108 

Assessed  val.  1923 534,820 

Dist.  tax  (per  $1,000)  1923 $1-53 

District   No.   166. 
BOND.  DEBT  June  30  •22--$75.279 

As.se.ssed  value  1923 .$409,990.00 

District  tax  (per  $1,000)  1923--$2.81 

INT.  payable  at  Co.  Treas.  office. 

District  No.  171. 
BOND.  DEBT  June  30  '23-. $73. 594 

.\.ssessed  value  1923 292.890 

District  tax  (per  $1,000)  1923--S2.70 

District  No.  193. 
BOND.  DEBT  July  1  '23.  $188,862 

Assessed  value  1923 2,039,065 

District  tax  (per  $1,000)  1923--$1.47 

District  No.  198. 
BOND.  DEBT  July  1  '23- --$71, 315 

As.sessed  value  1923 $66,640 

District  tax  (per  $1,000)  1923-$16.54 

District  No.  199. 
BOND.  DEBT  July  1  '23---S57,113 

Assessed  value  1923 35.500 

Dist.  tax  (per  $1,000)  1923 ---$51. 84 

District  No.  205. 
BOND.  DEBT  July  1  1923--$53,246 

Assessed  value  1923 80,450 

Dist.  tax  (per  $1,000)  1923. ..$20.69 

District  No.  223. 
BOND.  DEBT  July  1  1923.. $60, 878 

Assessed  value  1923 199.620 

Dist.  tax  (per  $1,000)  1923 $4,26 

LOS  ANGELES  COUNTY  WATER 

WORKS  DIST.  NO.  3. 

P.  O.  Los  Angeles. 
6s  '16     F-A$2  268  000  Feb  1  •24-'49 
BOND.DEBT  July  1  22. $2. 268.000 

Sinkingfund 129.349 

Assess,  val.  of  dist.  1923.21  528  995 
District  tax  (per  $1,000)  1923- -$0.43 

INT.  at  Co.  Treas.  office.  First 
Nat.  Bank  of  Los  Anglees  or  Chase 
Nat.  Bank.  N.  Y. 


LOS  ANGELES  COUNTY  WATER 

WORKS   DISTRICT   NO.   4. 

Water=Worl<s  l5onds. 

6s  '20     J-D   $57,237.50  Juner21-'60 

BOND.  DEBT  .Tuly  1922-$57.237.50 

Assess,  val.  1923-1924 494.245 

Tax  rate  (per  $1,000)  1923 $1.27 

INT.  on  6s  of  1920  payable  at  the 
County  Treasurer's  office. 

LOS  BANOS. 

This  town  is  in  Merced  County. 
Sewer  Bonds. 

5s  -09     --.    $18,000 1939 

Water  System  Bonds. 

5^s'20  ---    $S9,000 1951 

BOND.  DEBT  July  1  1922  $107,000 
Assess,  val.  '20  (non-oper.): 

Real $'.36,015 

Personal 213.145 

Total 849.160 

Value,  operative  property..  47,871 
Town  tax  rate  (per  $1,000). ..$22. .50 
Population,  1920 ...1,276 

LOS  BANOS  SCHOOL  DIST. 

This  district  is  in  Merced  County. 

Building  Bonds. 
6a  '17  Mar  [$12,000c-Mar  I  '24-"29 
I  39,O00c-Mar  1  ■30-'42 
BOND.  DEBT  July  1  '23-  .$71,000 
Ass'd  val'  1923  (H  act.)--.2.0J9.295 
School  tax  (per  $1,000)  1923- --$4. 50 
Population  (est.)   ..      2.450 

INT.  at  County  Treasurer's  office. 


LOS  OATOS. 

This  town  is  In  Santa  Clara  Co. 

Alain  Sewer  Bonds. 
5s  ---    $12,000 1924-1930 

Bridge  and  Sewer  Bonds. 
5s '05     s-a     $2.400 1925 

Street.  Sewer,  Park  &  Hall  Bds. 
5s '13     s-a     $40,500 1933 

Chemical  Engine  Bonds. 

.5s '15     s-a       $1.00 1925 

BOND.  DEBT  Nov  21 '23-  $55,900 
As.se.ssment  debt  (add'l)---  6,000 
Total   a-isossed   value   1923 

(about  2-3  actual) 2.154.415 

Town  tax  rate  (per  81 .000)  '23.$16.40 
Population.  1910.  2.232;  1920,  2,317 

LOS   GATOS   HIGH  SCH.   DIST. 

This  district  is  in  Santa  Clara  Co. 
5s  ■23M-S  /$100.000c.Sept  1  '26-'35 
\  ISO.OOOf  Sept  1  •36-'45 
BOND.  DEBT  Sept  1923 _.  $258,000 
Assessed  valuation  1922-23.5,515.050 
Population   (estimated) 5,000 

INT.  at  County  Treasurer's  office. 

LOS   GATOS   SCHOOL  DIST. 
This  district  Is  in  Santa  Clara  Co. 

5s  .--8120.000 Mav  1  1947 

BOND.  DEBT  July  1  '23..  8120.000 

MC  FARLAND  SCHOOL  DIST. 

This  district  Is  in  Kern  County. 
6s  '20     A-O  $24. 000c-. Feb  2  •24-'35 

BONDED  DEBT (7) 

Assessed   value    1919 $826,015 

Population    (est.) 2,000 

INT.  payable  at  the  office  of  Co. 
Treasurer. 


McKlNLEY  SCHOOL  DISTRICT. 

This  district  is  in  Fre.sno  County. 

6s '21     F-A    ($6.000--Aug  1   •24-'26 

130.000- -Aug  1  '27-'36 

BOND.  DEBT  July  1  1923- -.$37,000 

Assessed  value  1923 822.185 

School  tax  rate  (per  $1 ,000)  '23-$6.60 

INT.  at  Co.  Treas.  office. 


MADERA. 

This  city  Is  in  Madera  County. 

Water  Bonds. 

5s '09     ...    $33.7.50 1949 

.s  --.      42,000 

Sewer  Bonds. 

5s  '09     --.    $16.875 1949 

-s  --.      86.000 

Bridge  Bonds. 
6s  '15      .--      $6.000 .--1927 

City  Hall  Bonds. 

-s  ---    $19.000 

BOND.  DEBT  Nov  1922-.  $203,625 

Water  debt  (incl.) 75.750 

Assessed  val'n.  real  estate. 2.693.566 

Assess,  val.,  Impts 1,632.016 

Assessed  val'n,  personal ^37,045 

Assessed  value  1922 4.662,626 

Less  exemptions 48.512 

Net  valuation  1922 4,614,114 

Tax  rate  (per  $1,000)  '22-'23- -$13.00 
Pop'n  '10.  2,404:  '20  (Census),  3.440 

MADERA  SCHOOL  DISTRICT. 

6s    20     M-N$62  .">-'2 1923-1944 

6s  ---      30.000 

BOND.  DEBT  Sept  1922- .  $135,000 
A.ssess.  val.  '23  (2-5  act.)--4,294,905 

Tax  rate  (par  $1,000)  1923 $9.90 

Population  in  1923    est.) 6.000 

MADERA  IRRIGATION  DIST. 

Tnis  district,  (,P.  O.  Madera)  is  in 
Madera  County. 
6s  g  '21  J-J  $200.000c.July  1  '27-'28 

Bonds  authorized $28,000,000 

Bonds  outst.  Oct  20  '23-  -         200,000 

Assess,  val.  1923 27,346.811 

District  tax  rate  (per  $1,000)  "23  $4.00 
Population  1923  (est.) 15.000 

INT.  at  office  of  Dist.  Treasurer. 

MADERA  UN.  HIGH  SCH.  DIST. 

This  districr  Is   n  Madera  County. 

5s  '19     M-NS60.00JC 1924-1935 

5s  _--       85.'MiO     1924-1940 

BOND.  DEBT  Sept  1922- -$100,000 
Tot.asses5.val. '23  2-5  act)  12.836,109 
Sch.  tax  rate  (per  $1,000)  '23 -$5.50 
Poptilation  1923  (est.) 12.000 


MALAGA  SCHOOL  DISTRICT. 

This  district  i.--  iii  Fresno  County. 

School  Bonds. 
6s  '21     J-D  $12,000. June  29  ■24-'37 
BOND.  DEBT  July  1  '23- --542,000 
Assess,  val. '23  (abt.  M  act.) -9 15,445 
Sch.  tax  rate  (per  $1,000)  '23.Sl8.40 

INT.  at  the   County  Treasurer" 
office.  

MANHATTAN  BEACH. 

This  city  Is  in  Los  .\ngele8  County 
Incorp.     Dec.    7    1912.     Population 
in  1920,  859. 

Water-Works  Bonds. 
6s '13     --.    $11 1.000c  ...1924-1953 
5}4s'20    J-J       27.000 1924-1950 

Pleasure  Pier  Bonds. 
5Ks'16  F-A  $  9,000-. Feb  1   ■24-'46 

City-Hall  Constr.  Bonds. 
6s  '16     J-J     $13,000. -Jan   1     24-'36 

Municipal  Pier  Bonds. 
SJ^s        ---    $40,500 1924-1949 

Municipal  Funding  Bonds. 
6s  '21  ---  ($li.OO0-May  1  '24-'37 
1  1,200- --May  1  1938 
BOND.  DEBT  Nov  22  '22. $289. 200 
Total  assessed  val.  1923 -.$2. 788, 780 
Total  tax  (per  $1,000)  1923--$19.00 

*1NT.  payable  at  the  City  Treas. 
office  or  at  the  C^hase  Nat.  Bk..N.Y. 

MANHATTAN  BEACH  CITY  S.  D. 

This    district    is    in    Los    Angeles 
County. 

($2.000. .Apr  1  '24-'25 
6s  '21  s-a  ho. 000. .Apr  1  '26-'30 
(21.000. .Apr  1  '31-'37 
BOND.  DEBT  July  1  '22.  549,000 
Assess,  val.  '23(non-oper.). 1.484,430 
.Sch.  tax  rate  (per  $1,000)  '23-$22.30 
Population   1921   (est.) 1.200 

INT.  at  County  Treasurer's  office. 
HANTECA. 

This  place  is  in  San  Joaquin  Co. 

Ueiieral  Sewer   t5onds. 

.5s    19     J-J     .*36  000 1924-1945 

Septic  tank  bonds 811,000 

BUND.  DEBT  Oct.  1923.    $47,000 

iV-ssessed  debt  (add'l) 18,000 

."Assess,  val.,  real  estate 992,147 

Assess,  val.,  personal 171,268 

Other  a-ssossable  property..  595,096 
Tot.  ass'd  val. '23, 85' ;  act. )1, 758. 511 
City  tax  rate  (per  $1,000)  '23. $12.50 
Population  in  1920 1.286 

MANT2CA  UNION  HIGH  S.  D. 

This  district  is  in  San  Joaquin  Co. 
5Hs22  F-A  $185.000-. Feb  o  '28-'46 

5Ws'22F-A       15.000 Feb  H  1947 

BOND.  DEBT  July  1  '23.  $200,000 
A.ssess.  val.  1923  Cj  act.) .4,193.445 
Tax  rate  (per  $1,000)  1923.-  $10.00 

MARGARITA      BLACK      UNION 

HIGH    SCHOOL    DISTRICT. 

District  is  in  San  Luis  Obispo  Co. 

Hitih  School  Bonds. 

6s  '20     J-J  5200.000      - 

BOND.  DEBT  Nov.  1920. .$200,000 
Total  assessed  value  1919.. 4.862,748 

INT.  at  the  office  of  the  Co.  Treas. 

MARIAN  SCHOOL   DISTRICT* 
A  district  in  Los  V  ngeles  County. 

.s  ...    $48.000 .- 

BOND.  DEBT  June  JO    22. .$48,000 

MARIN  COUNTY  SAN.  D.  NO.  1. 

P.  O.  San  Anselmo. 
6s  g '22  A-O  $195,000.Apr  1  '24-'62 
BOND.  DEBT  Oct.  24  '23.  $195,000 
Assess. val. '23 (abt.  !^  act. )-4. 190.945 
District  tax  rate  (per  $1,000) --$3, 50 
Population  (est.) --6,500 


Dec,  1923.] 


CALIFOKNIA-CITIES  AND  TOWNS 


1»1 


MARIN  MUN.  WATEB  DIST. 

This  district  (P.  O.  San  Rafael)  Is 
In  Marin  County. 

Water  PI.  Purch.  &  Impt.  Bds 
6s  '15     A-O$3.000.000-Oct  1  •26-'55 
(For  maturity,  see  V.  103.  p.  2174) 

Water  Works  Extension  Bonds. 
.5s  '21  J-.l  S17."),'H)0.  _>  rl'- jHi  Inn  I 
TOTAL  DEBT  Dec  1921. .$3. 500, 000 
Assess,  val.  '21  (40%  act.)  16.731,010 
Population  in  1920  (est.) 28.000 

MARTINEZ. 

Tiiis  city  is  In  Contra  Costa  Co. 

Water  Bonds. 
SJ^s'lS  ---  $l,-)3.000 1958 

Sewer  Bonds.  „   „ 

5Ms'18  -_.    $27,000 1958 

Water  Front  and  City  Hall  Bds. 
fisg'll  A-O  824  377. --Oct  1  '.M-'Sl 
BOND.  DEBT  July  1  19. 2. $20;). 2.^)0 

Assessed  val .  real  estate 670,710 

Assess,  val.  Improvements     979,280 

Assess,  val.  personal 915,335 

Total  assess,  val.  (60%  act.) 

1920  (non-operative) 2  565  325 

City  tax  rate  (per  $1,000)  •21-51550 
Population  1910,  2,115;  1920.  3.858 

MAXWELL  HIGbTsCH.  DIST. 

A  district  in  Colusa  County. 

5Hs'20  Julyl$82.000--- 

BOND.  DEBT  July  1  1922. .$82,000 


MAXWELL  IRRIGATION   DIST. 

6s  '19     J-J     S234. 000c. Jan  1  •24-'41 
BONDED  DEBT ---(?) 


5Hs'21  s-a 


5s  '23     s-a 
6s  '23     s-a 


MAYFIELD. 

This  town  Is  In  Santa  Clara   Co 

Water-Works  Bonds.  ,„^^ 

66  '04     _..    $1><  375 1944 

68   "19     ...        8,000 - 

5 ^s' 23  s-a         7.. 500 yearly 

Sewer  Bonds. 

6s '09     ...    $23.000- 1948 

5Hs'23      s-a  42. .500 yearly 

6s  '21      -.-      51,000 .-yearly 

Fire  Engine  Bonds. 

68  "20       ---    $1.500 -^—^--z 

GEN.  BD.  DT.  July  1  •23-$l06,2/5 

Water  debt  (incl.) 26.375 

Assess,  val..  real  est.&impts.8B5  135 

Assess,  val.  personal 47,3fi5 

Total  asse-ss.  val.  1922 912  500 

Asse.ss.  val.  oper.  prop.  '22-  99,881 
Total  tax  rate  (per  $1 ,000)  '22  $ls.3n 
Population  1910,  1,041;  1920,  1,146 

MAYFIELD  SCHOOL  DISTRICT. 

A  district  in  Santa  Clara  County. 

5s  ...    $72,000 Apr   1  1947 

BOND.  DEBT  July  1  1923. .$72,000 

MAYWOOD  SCHOOL  DISTRICT 

This    district    is    in    Los    Angeles 
County. 

f  $3. 000.. Mar  1  '24-'26 
10. 000.. Mar  1  '27-"31 
15.000. -Mar  1  '32-'36 
20. 000.. Mar  1  '37-'41 
54.000..  Apr  1  '21-'41 
24.000. .Apr  1  •42-".52 
9,000- -July  1  '24-'26 
1,54, 000..  July  1  •27-'.53 
BOND.  DEBT  April  '23..  $163,000 
Assess,  val.  '23  (non-op(T).7,417,445 
Sch.  tax  rate  (per  $1,000)  '23. $18.30 

Population    (estimated) 1 ,500 

INT.  at  County  Treasurer's  office. 

MENDOCINO  COUNTY. 

County  seat  is  Uklah. 

Refunding  Bonds. 
48  '01     J-J    $40  0  lOc.July  1   '24-'39 
BOND.DBBT  July  1 '23.       $40,000 
Float,  debt  (with  est.  int.)  1 .077 

Assess,  val.  rl.  est.  &impts. 21, 980. 648 
Assess,  val.  personal  prop.  4,644,571 
Money  &  solvent  credits. .  9,766 

Total  as-se-ss.  val.  '23-'24-  -26,634,985 
County  tax  rate  (per  I  Inside.. $2  >.0() 

$1,000)   1923 1  Outside    24.00 

Population  1910.  23,920,  '20,  24,116 

MERCED. 

This  city  Is  In  Merced  County. 

Park  Bonds. 
-s  --_    $25.000 1944 

Sewer  Bonds. 
68 '00     ...    $18.000 1940 

Engine  House  Bonds. 
68  '08     .--    $16,950 ..-1948 

Fire  Apparatus  Bonds. 
68 '08     --.      $5.850 1948 

Outfall  Sewer  Bonds. 

6s '22     ...    $70,000   .-. 19,52 

BOND.  DEBT  Oct.  25  '23.  $109,633 

Assess,  val.  real  estate 3,642,700 

Assess,  val.,  personal 282.945 

Other  as,sess.  property 327,395 

Tot.ass'd  val.'23('4  act.). 4, 253.040 
Tax  rate  (per  $1,000)  1923— $13. 60 
Population  1910,  3,102;  1920.  3.974 

MERCED  COUNTY. 

Merced  Is  the  county  seat. 
Highway  Bonds 
6sg  '18  J-J$l, 210,000c 

(For  maturity  see  V.  108,  p.  292.) 
FUND.  DEBT  July  1  '23. $1.210, 000 

Assess,  val.,  real  astate 20,578,2<)0 

Assess,  val.,  improvements  5,069,7.54 

Assess,  val.,  personal 5.680,028 

Moneys  and  credits 36,995 

Total  as.sess.  val.  '23-'24-. 31.365.037 
County  tax  rate/Inside. $23,00 

(per$l, 000)  "23 1  Outside $29.00 

Pqpula'n  1910.  15,148;  1920,  24.979 

INT.    on   5s   of   1918   payable  In 
Merced. 


MERCED  COUNTY  ROAD  IMPT. 
DISTRICT  NO.  1. 

6s  g  '23  J-J2$276.254 1928-1947 

(Due  vearlv  in  from  5  to  24  years.) 
TOT.  BD.DT.  Nov  1923..  S276.2.54 
Assessed  valuation  1923. ..2, 825,465 

Population    (estimated) 2.000 

INT.  at  County  Treasurer's  office 
or  through  the  offices  of  Freeman, 
Smith  C&  CoTip  Co. 

MERCED  GRAMMAR  SCH.  DIST. 
This  district  i.^  in  Merced  County 
School  Buitdins;  Bonds. 

6s  --.    $124.000 


TOT.  BD.  DT.  July  1923-  S125.000 

As.ses,sed  value  1922 2.980.<.)51 

.Sctiool  tax  (per  SI. 000)  1922. -S5. 40 
Population    (estimated) 6,000 

MERCED  IRRIGATION   DIST. 

This  district  (P.  O.  Merced)  is  In 
Merced  County. 
6s  g  '22  J-J  .<j3, 120,000c. Jan  1  '33-'50 

(For  amount  due  each  year  see 

V.  114,  p.  331) 

5Hg'22  J-J  SI  ,800,O0Oc-Jan  1  '51-'53 

5l';s'22  ...  l()00,0()0 Jan    1  19.54 

1720.000 Ian    1  1955 

BOND.  DEBT  Oct  1923-S4.920.000 
A.ssess.  val .  (land  onl  v) '23 .14.273 .330 
Tax  rate  (per  SI, 000)  1923- -,S47.50- 
Population  1923  (est.). .22.000 

INT.  payable  at  Merced. 

MERCED  UNION  HIGH  S.  D. 

Building  Bonds. 
5s '16     .--    $105.000 1936 

.5s'  23  J-J  15  200, 000c.  July  15  •24-'43 
BOND.  DEBT  July  1  '23-  $305,000 
A.ssess.  val.  real  estate  '22 

(38%   actual) 13 .962 ,5 1 1 

H.  S.  tax  rate  (per  .SI, 000) '22 .-$1.60 


MIDWAY  SCHOOL  DISTRICT 

This  district  Is  in  Kern  County. 
6s  '19     J-DS16.000-.Dec    1     •24-"27 
BONDED  DEBT  June  1920 -.$66, 000 
■\.sses.sed    value    1919 7,027.965 

INT.     payable     at     the     County 
Treasurer's  office. 


MILLBRAE  SCHOOL  DISTRICT. 

This  district  is  in  San  Mateo  Co. 

5Hs        ..-    $80.000 

BONDED  DEBT- -.       (7) 

Assess,  val.   (real  &  pers') 

1921. .1,857.300 


MILL  VALLEY. 

This  town  is  in  Marin  County. 

Sewer,  Bridge  &  Street  Bonds. 
5s  '03     ...    $27. ,500 1944 

General  Improvement  Bonds. 

5s  '08     .--    $33,750 1948 

BOND.  DEBT  Aug.  1  '22.     .$61,250 
Total    assess,    val.    '20-'21 

(non-operative) 2,469,350 

Tax  rate  (per  $1, 000) '20-'21  ..$12.50 
Population  1910.  2,551;  1920,  2,554 


MODESTO. 

This  city  Is  m  Stanislaus  County, 
Inc.  1884.  Re-lnc.  In  1911.  Oper- 
ating under  commission  form  of  gov- 
ernment. 

Fire.  Water.  Sewer  &  Street. 
5sK'09J-D   $21,400c..Decl  ■24-'28 
.5s  '10     J-D     65,()00c-.Decl  ■24-'49 
5s  g '19  J-J      61,500c 

Street  Bonds. 
5s  '11     J-J    S20,250c_.Jan  2 '24-'51 

Water  Bonds. 
.5s  '12     J-J     $55.0n0c.Jan  2  '24-'45 
6s  ...        1,600 Jan   •24-'25 

Civic  Impt.  Bonds. 
5sg'20    J-J  $27  3,000.-. 

Aviation  Field  &  Fair  Bonds. 

5s  '20     J-J     $46,000 

BOND.  DEBT  Nov  24  '22.  $,562,500 

Assess,  val..  real  estate •4.167.875 

Assess,  val.,  personal 2.023,870 

Other  a.sse.ss.  property 5.425.675 

Tot.  assess,  val.  '22(55% 

actual) 11,617,420 

City  tax  rate  (per  $1 .000)  '22. $16. 00 
Population  1910,  4,034;  1920,  9,241 

INT.  on  5s  of  1919  payable  at 
Modesto. 

MODESTO  HIGH  SCHOOL  DIST. 

5s  -16     ..-$132,000... 1952 

,5s '19     ...    164,000 1959 

BOND.  DEBT  July  1  1923  .$296,000 
Assess.  val.'23(abt.2-5act)9.536,760 
School  tax  (per  $1,000)  1923-.$23.50 
Population    (estimated) 1 5 ,000 

MODESTO    IRRIGATION    DIST. 

This  district  (P.  O.  Modesto)  Is  In 
Stanislaus  Co. 

Organized  July  23  1887.     Population 
1920  (Census),  17,241. 
5s  J-J    S957,686c-.Jan    '24-'42 

5s  J-J     332,000c         Jan  '25-'44 

5s  '09     J-J    250,000c 1929-1939 

6s  J-J    610,000-.  July  1  '35-'50 

6s  '20     J-J2, 000,000 1931-1950 

5s  '23     J-J     135,000- -July  1  •34-'53 

(For  maturity  see  V.  117,  p.  1581.) 

BOND.  DEBT  Oct  11  '23  $4,149,686 

Assess,  val.  1923 7,479,910 

Tax  rate  (per  $1,000)  1923.-.$t)0  00 

INTEREST  payable  at  Treaaurer'B 
office  and  First  Nat.  Bk.,  Modesto. 

MODESTO  SCHOOL  DISTRICT. 
Qrammar  School  Bonds. 

5s  '06     J-D   $10,000 1932 

5s  '09  FeblO  22,000 1934 

5s  '09  Mario  15,000 1938 

,5s  '09  Septl4  10.000 1938 

.5s '16  May9  40.000 1955 

5s '19  Octl9185,000 ...1957 

5s '23F&A14175,000.Feb  14  '28-'60 
BOND.  DEBT  July  1  '23.  $457,000 
Total    assess,    value    1923 

(about  2-5  actual) 10.120.595 

School  tax  rate  (per  $1,000) '23  $8.00 
Population  1920  (Census) 9,241 

MODOC  COUNTyT 

Alturas  is  the  county  seat. 

Highwa.v  Bonds. 
,5s  '19     .T-J  SlOO.OOO-.Jan   3   '25-'29 
GEN.  BD.  DT.  July  1  '23.  -StOO.OOO 
Asse.ss.  val. .  real  est. &irapts6 .206 , 1 70 

Assess,  val.,  personal 1,542.002 

Money  &  solvent  credits 36.225 

Total  a.ssess.  val.  '2.3-'24. .7.784, 307 

County  tax  rate/Outside $23.00 

(per  $1,000)'23\ Inside $26  .50 

Population.  1910,  6,191;  1920,  5.425 

INT.    on    5s   of    1919   payable   In 

Altums.  

MONROE   SCHOOL  DISTRICT. 

5'4s        ._-    .S.50.000 1924-1942 

BOND.  DEBT  July  1  '23-     S.50.000 

Assessed  value  1923 1.272,2S0 

Dist.  tax  rate  (per  $1 .000)  '23. $13-40 


MONROVIA. 

Monrovia   Is   In   Los   Angeles   Co. 
Incorporated  Dec.  1887. 

Water  Bonds. 
6s  '94     July  $12,000-. July  1  '24-'35 
6s  '98     July     1(),000.-July  1  '24-'39 
6b  '00     Mar       8,500-Mar  12  '24-'41 

.5s  '05     J-D        1,400 1040 

5s  '07     Mar    12.000 1947 

5s    07     .-.         7.000 1927 

,5s  '09     Mar    10  000 1942 

,5s  '10     Jan      35,000 19,50 

6s  '18     J-J       3S.25() 1924-1958 

6s '20     A-O     83,500 1921-1960 

Sewer  Bonds. 
5s  '10     Jan      $84.000 1951 

Park  Bonds. 

,5s  '05     J-D     .S'..500.-. 1941 

5s '22     J-D     39.000..June  1  '24-'62 

Building  Bonds. 
5s  '05     J-D     $4,600 1945 

Street  Bonds. 
6s  '14     F-A  $11, 000. .Feb   1   •24-'45 
BOND.  DEBT  July  1  '23..  $365,7,50 

Sinking  fund. 18,235 

Assessed  val.  real  estate 4.502,500 

Tot. as.sess. val. '23(!-^act.).. 6.5,50.675 

Tax  rate  (per  $1,000)  '23 $1'.)  00 

Population  1910.  3,576;  1920,  5,480 

INT.  at  City  Treasurer's  office. 


MONROVIA  SCH.   DISTRICTS. 

Districts  in  Los  Angeles  County. 

Grammar  Districts. 
5s  '03  July  $15. 000. July  27  '24-'43 
5s '06  Apr  lI.OOO.-Apr  3  '24-'34 
5s  '08  July  2, 500. .July  6  '24-'28 
,5s  '16  M-S  7,000-. Sept  1  '24-'30 
5s  '17     J-J      24,000-. Jan   1   '24-'47 

High  School  District. 

($49. 099. Sept  12  '24-'41 

5s  '10  Sept  \  28.000. Sept  12  '42-'48 

I   10.000-Sept  12  '49-'.50 

BOND.  DBBT/Grammar  ..$66,000 

June  30 '22.-1  High  school.  98,000 
Ass'd  val.  (non-op.)  1923 — 

Grammar 5.821.290 

High 12,418.835 

School  tax  rate  (per/Gram  ....$20.80 

$1,000)  '23 IHigh 10.09 

MONTEBELLO  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co. 
Building  Bonds. 
-s  '02     -..      $2,000 

58  '12  M-S  7,ll9..Sept  1  '24-'32 
-8  -14     --.      17.500 

6s  '20  s-a  135,000.. Oct  1  '24-'50 
5s  '23  J-D  (40,000. -June  1  •24-'33 
l60.000-.June  1  '34-'53 
BOND,  DEBT  May  1923.  $261,000 
Ass'd  val.  1923  (non-op.)-. 8, ,850, 420 
School  tax  rate  (per$l,000)'23$l9.20 

MONTEBELLO  HIGH  SCH.  D. 

This  district  is  in  Los  Angeles  Co. 
-s  '09     -..    ,«24,000 

5s '22  s-a  2x8,000. -Dec  1  '24-'47 
BOND.  DEBT  Dec  1922--  $324,000 
As,s'd  val.  1923  (non-oper.).8,850.420 
Tax  rate  (per  $1,000)  1923 $9.39 


MONTEREY. 

This  city  Is  In  Monterey  County. 
Incorp.  as  a  city  of  sixth  class  In 
1889.  Commission  government  went 
Into  effect  July  1  1911. 

Municipal  Impt.  Bonds. 
5s  g  '10  J-J  $in5.000--.Jan  2  •24-'60 
BOND.  DEBT  July  1  '22.     $105,000 

Total  as.sess.  val.  1923 2.815.525 

Tax  rate  (per  $1,000)  1923 $11. ,50 

Popula'n  1910.  4.923;  '20 5,479 

INT.  at  City  Treasurer's  office. 


MONTEREY  COUNTY. 

Salinas  is  the  county  seat. 
Road  and  Bridge  Bonds. 
6s  g   15  Jan    $1 18  0  O.-Jan  2 '24-'25 
BOND.  DEBT  July  1 '23.     $118,000 

As.se.ss.  val..  real  estate 26. .'34, 689 

Assess,  val.  improv'ts 6.591,93'i 

A.ssess.  val.  pers'l  prop 5.572.690 

Total  val.  '23  (non-oper.) .38.398.315 

County  tax  rate   (Inside $15.50 

'per  $1,000)  '23  (Outside  ...  23.35 

Population  In  1910 24,146 

Population  in  1920 27.980 


MONTEREY  CO.  RECLAMATION 
DISTRICT  NO.  1666. 

$12,000. -July  1  •28-'31 
35,000-.  July  1  '32-'36 

9,000 July  1  1937 

($24,000  subject  to  call  Jan.  1  1927.) 

.5s  '19     J-J    $60,000 ...1938 

BONDED  DEBT (?) 
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MONTEREY  PARK. 

This  city  is  in  Los  Angeles  Co. 

6s  '22  M-S  ($221.000-. Mar  1  '27-60 

\       4,000-- -Mar  1  1961 

BOND.  DEBT  Dec  1  '23..  $225,000 

Assessed  val..  real 1.8.59.200 

Assess,  val..  personal 197,845 

Other  assessable  property..  786,740 
Total  as.se.ssed  value  1923  -2.771 ,355 
Tax  rate  (per  $1,000)  1923- -.$11-50 


MONTEREY  UNION  H.   S.  D. 

This  district  is  in  Monterey  Co. 

5s '22     F-A  .$95.000 1924-1942 

BOND.  DEBT  Aug  1922.    $100,000 

Asse.ssed  value  1922 10 ,909,440 

Population  (est.) 10.000 

INT.  at  Cotinty  Treasurer's  office. 


MONTEREY  SCHOOL  DIST. 

This  district  is  in  Monterey  Co. 

.5s  '19     M-9  $80,000 1924-1939 

BOND.  DEBT  July  1  "21.  $110,000 

.As.ses.sed  value  19 '0 3.44^.490 

Tax  rate  (per  $1,000)  1920 $32.3'0 

INT.  payable  at  the  office  of  the 
County  Treasurer. 

MOORPARK  MEMORIAL  UNION 
HIGH    SCHOOL    DISTRICT. 
A  district  in  Ventura  County. 
,5s  g  '20  M-S  S80,000c-Mar  2  ■24-'43 
BOND.DEBT  July  1 '23..    $80,000 
Assessed    value    1923 2,.546.692 


High  sch. tax  rate(per$l  .000)'23$8.40 

Population   1922   (est.) 1,000 

INT,  at  the  office  of  the  County 
Treasurer. 

MORGAN  HILL  SCHOOL  DIST. 
This  di.strirt  is  in  Santa  Clara  Co. 

,5s  -_       $11.000 

BOND.  DEBT  July  1  '23.--$41,000 


MORNINGSIDE   SCHOOL  DIST. 
This  district  is  in  Los  Angeles  Co. 

-s  --.    $47,000 

BOND.  DEBT  June  30  1922. $47,000 


MT.  DIABLO  UNION  H.  S.  D. 

This  district  is  in  Contra  Co.sta  Co. 
6s'22M-S15$ll4.000c-Marl5'24-'42 
BOND.  DEBT  Oct  22  '23  $114,000 
Total     assess,     val.     1923 

(about  2-5  actual) 14,232.105 

Sch.  tax  rate  (per  ,S1 .000) '23. .SO. 00 

INT.  at  County  Treasurer's  office. 


MOUNTAIN  VIEW. 

This  town  Is  in  .Santa  Clara  Co. 
6s  -..    ?20,000 

Water  Works. 

4Hs'04  ...    $19,600.. 1944 

5s  '06     ...        5,000 1926 

Alunicipal  Improvements. 

4Hs'09  ...    $41.2,50 1949 

BOND.  DEBT  July  1  '22. .$72. 350 

Water  debt  (incl.) 28,600 

Sinking  fund 5,339 

As.sess-  val.,  real  e.state 1,004,819 

Asse.ss,  val.,  personal 250.495 

Total     assess,     val.      1922 

(about  60%  actual) 1,255,314 

Tax  rate  (per  $1,000)  1922...$16.,50 
Pop.  1910.  1.611;  1920 1.888 


MOUNTAIN  VIEW  UNION  HIGH 
SCHOOL  DISTRICT. 

5s  '22     M-S.S196,000c  Sept  1  '24-'56 
(For    amount    due    each    year    see 

V.  115,  p.  1862.) 
BOND.  DEBT  .luly  1  '23. .$197,000 

INT.  at  County  Treasurer's  office. 


NAPA. 

This    city    is    In    Napa    County. 
Incorporated  March  23  1872. 

Park.  Fire  &  Bridge  Bonds. 

48  '04     M-S    $H.400c.Mar  1  •24-'29 

Bridge  Bonds. 
5s  '09     M-S    .$4.5^0c.Mar  1  '24-'30 
58  '14     M-S    20.000c. Mar  1  '24-'43 

Sewer  &  Fire  Apparatus  Bonds. 
5a  '14     M-S  $13. 000c. Mar  1  •24-'36 

Water  Bonds. 
5s  '22  A-O.$.585.000-..Oct  1  '24-'42 
BOND.  DEBT  Oct  1923--  .$630,000 
Assessed  value,  real  estate-4.200,760 
Asses.sed  valuation,  pers'l. .1,072, 045 
Tot.ass'd  val. '23(3-5act.)-. 5, 272, 805 
Tax  rate  (per$l,000)  1922.'23  $16.00 
Population  1910,  5,791;  1920.  6.757 

INTEREST  is  payable  in  Napa. 

NAPA  COUNTY. 

Napa  is  the  county  seat. 

Road  Bonds. 

5sg'19J-D    (200 ,000c- June  1  '25-'34 

1300. 000c.  June  1  '35-'44 

GEN.  BD.  DT.  July  1   23.  ,$500,000 

Assess. val .  .real  est. &imptsl 8 ,220 ,495 

Assess,  val..  personal 3.613.282 

Money  &  solvent  credits..  6.910 

Tot.  assess,  val.  2.3-'24. .21 .840,687 
County  tax  rate/Inside $20  30 

(perSl  .000>  '23 1  Outside $24.80 

Population  1910.  19,800  1920,  20,678 

NAPA  SCHOOL  DISTRICT. 

This  district  is  in  Napa  County. 

5s  ---    $12,000 1934 

&5 '21     J-J    290,000 1941 

BOND.DEBT  June  .30 '22  $302,000 
Total  assessed  value  1922.  6,154.845 
Tax  rate  (per  $1,000)  1921---$24.50 

NAPA  UNION  HIGH  SCH.  DIST. 

This  district  is  in  Nana  County. 
6sg'22  F-A  ($120.000. Feb    1    '26-'33 
r  180 .000.  Feb   1    '34-'42 
BOND.  DEBT  July  1 '22-    $300,000 

Asijessed  value  1922 11,336,950 

Actual  value  (est.) 20 .000 ,000 

Population  (est.) 15 .000 

INT.  at  County  Treasurer's  office. 

NATIONAL  CITY. 

This  city  is  in  San  Diego  County. 

6s  "20     M-S  ($1,510. 000. .1924-1948 

\        22.000-.  1929-1960 

Street  Bonds. 

6s  '20     M-S  $90.000 

BOND.  DEBT  Oct  1923..  $149,250 
Assessed  value,  real  estate.  1,93 1,935 

Assessed  value,  personal 662,025 

Other  assessable  property-.  171,570 
Total  assessed  value.  1923.2.665.530 
Citv  tax  rate(ner  $l.000)'23-$17.20 
Population.  1910.  1,733;  1920,  3.116 

NEVADA  CITY. 

This  city  Is  in  Nevada  Cotinty. 

Water  Bonds. 
6s  '97     ...    $22„500... 1937 

Sewer  Bonds. 

68  '99     ...    $13,300. .1939 

BOND.  DEBT  June  30  '22.. $35,800 

As-s&ss.  val.,  real  estate 146,655 

Assess,  val.,  improvements.. 456, 985 

A.ssess.  val.,  personal 145,280 

Moneys  and  credits 4,555 

Total  assess,  val.  1920 753,475 

Tax  rate  (per  $1,000)  1920. ..$13  50 
Population  1910.  2,689;  1920,  1,782 

NEWMAN  SCHOOL  DISTRICT. 

Tliis  district    is  in   Stanislaus  Co. 

School  Building  Bonds. 

,5s  '11  June  13  $34,000 ...1940 

f     9.000. Aug   9  ■24-'32 

6s  '21     s-a         52.000-Aug  9  '33-'58 

I     3. 000... Aug  9  19.59 

BOND.  DEBT  July  1  1923.    $99,000 

Total  a.ssessed  value   1923 

(about  2-5  actuall 2.989,545 

School  tax  rate  (per  $1,000)  23-$7.50 
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NEWPORT  BEACH. 

This  cUy  Is  In  Orange  County- 

Bridge  Construction  Bonds. 
6s -22     ---    S20.000--Aprn   1924-43 

Water  Bonds. 

5s  'lO     ...    S27.000--- -1950 

6s-   3        --       16.000 19.3H 

5Hs'21   :.-       70,000 1941 

Electric  LiKht  Bonds. 
6s  '14     --.    SI2,000-.- 1934 

Jetty  Construction  Bonds. 
5s  '16  M-N  SlOl  .->G2--Nov  1  '24-42 

Jetty  Completion  Bonds. 
6s  '20     ---    .S4().000 1945 

Municipal  Oas  System  Bonds. 
68  '16     M-.S  $23 .000... SI. 000  yearly 

Harbor   Improvement   Bonds. 
6H.8K'18F-A  S42  187. -Feb  I  '24-50 

Channel  Completion  Bonds. 
6Hs'19  A-O  $.if)  (V)0. 1951 

Municipal  Bonds. 
6s  '20     s-a     S44.000--Oct      l'24-'45 

Jail,      Fire      Hall      &      Comfort 
Station  Bonds. 

.s  ...    $7.'),000.-. 

BOND.  DEBT  Oct  1923..  $437,849 

Water  debt  (incl.) 119,000 

Assessment  debt  (add'l)...       9f)..'S00 

Assess,  val.  real  est 3,730  672 

Assess,  val.  personal 171  310 

Improvements ^-QQS'ZSQ 

Total  assess,  val. '23(5^  act)4.907,762 
Tax  rate  (per  $1 .000)  1923. -$21  00 
Pop'n  1910.  445;  1920 894 

INT.  payable  at  the  office  of  City 
Treasurer. 

NEWPORT   BEACH   SCH.    DIST. 

This  district  is  in  Orange  County. 

5s  "12     s-a     .Slfi.OOO 1'13!) 

5s '22     s-a     S.58,000 1924-19.52 

BOND.  nKRT.Iuly  1  '23..  $74,000 
Assess,  val. (non-op. •)1923.  2.193,()00 
Sch.  tax  rate  (per  $1,000)  '22-513.00 

INT.  at  County  Treasurer's  office. 

NEWPORT  HEIGHTS  IRR.  DIST, 

This  district  (P.  O,  Costa  Mesa)  is 
in  Oranges  County. 
6s  J-J  $160,000- --Jan  1   41-60 

(For  amount  due  each  year  see 
V.  116.  p.  1356.) 
BONDED  DEBT (?) 


NEWPOET-MESA  IRSIQ.  DIST. 

This  district  is  in  Orange  County. 

6s '19     ...    $.50,000 1940-19.59 

BOND.  DEBT  June  10  1919.$.50,000 
Tot.val.'22-23  (non-oper.)...432,330 

NORTH  END  SCHOOL  DIST. 

This  district  is  in  Imperial  County. 
School  Building  Bonds. 

6s  '19     J-J     $30,000 192,5-1934 

BOND.DEBT  July  1 '23--  $30,000 
Assess,  val,  '2.3-"24('^  act.)  1,4.58,207 
Tot.  tax  rate  (per  $1,000)  '21 -$34.00 

NORTH     PRESNCT  MUNICIPAL 
IMPROVEMENT   DIST.   NO.   1, 

This  district  is  in  Fresno  County. 
6s  ...  $180.000 

BOND,  DEBT  Oct  1923--  $180,000 
Tot,  assess,  val. '23(3-5  act)4,337.400 
Tax  rate  (per  $1,000)  1923---$23..50 
Population  In  1923  (est.) 10.000 

NORTH  SACRAMENTO  SCH.  D. 

This  district  is  in  Sacramento  Co. 

5s  "14     ...    $18,000 1941 

5l^s'19  ...       17.000 1940 

6s  22  s-an  $.57 ,000. Fob  1  24-42 
BOND.DEBTJuly  1'23..  $02,000 
Assess,  val.  (non-opor.)'23-2,.394,930 
School  tax  (per  $1,000)   •23---$9,20 

OAKDALE. 

This  city  Is  In  Stanislaus  County. 

Street-Improvement  Bonds. 
63  $47,366.()7-l-30-year  .serial 

Fire-House  Bonds. 
6s  $8, 700- 1-30-year  serial 

Water  Bonds. 
68  g        J-D  $35,025c.l-40-yr    serial 

Sewer  Bonds. 
6s  g        J-D  $22,400c-l-40-yr.  serial 
BOND.  DEBT  Oct  12  '23  $105,391 

Water  dobt  (incl,) 35,025 

Tot,ass'd  val. '23  (2-5  act.). 1.242, 010 
Olty  tax  rate  (per  $1,000)  •23.$15.00 
Pop'n  1910,  1.035;  1920 1,745 

INT.  Is  payable  in  Oakdale. 

OAKDALE    mRIQATION    DIST. 

This  district  Is  In  Stanislaus  Co. 
Organlzod  Nov.  1  1909. 
68  '10  J-J$l,600,000c.July  l'31-'40 
68  '13  J-J  400.000c. Jan  1  '34-'43 
68  '16  J-J  400.000c. -Jan  1  •36-'55 
BOND.  DEBT  Oct  11  •23$2.400,000 
Total    assfss.    val.     1923 

(about  Yi  actuan 3,991,000 

Total  tax  (per  $1 ,000)  1923. ..$57.00 
Population  In  1923  (est.) 6.500 

INT.  at  District  Treas.  office. 

OAKDALE  UNION  HIGH  S.  D. 

'I'his  district  ia  in  Stanislaus  Co. 

.5s  '00  Jan  10   .Sl..-)00.- --1926 

6s  22  P-A(  20,000. Feb  14  24-28 
\  60 .000 -Fob  14  29-38 
BOND.  DEBT  July  1  '23-.  $84. .500 
A.S.SC.SS.  val,  1923  (2-5  act. )-6, 915, 605 
Sch,  lax  rale   (per  $1 .000)'23.$7..50 

OAKLAND. 

Oakland  Is  the  county  seat  of  Ala- 
meda County.  Inc.  1852.  Commis- 
sion government  adopted  Dec.  8 '10. 

McFlroy  Bonds. 
4HH«'09J-JS2.200,77.5c.Jan  1  •24-'60 

Municipal  Improvement  Bonds. 
8H8'13  K-ASC,,S().000c-Aug  1  '24-'43 
6a  '13  F-A  500 .000c. Aug  1  '24-'43 
4Hs'13  F-A     780,000c-Aug  I  •24-'43 

Sewer  Bonds. 
4Kg'07  J-J  $.i.'-.3. 100c. -.Jan    •24-'47 

Park   Bonds. 
4Hg'07  J-J  $.')'I5. 200c. Jan  15  '24-'47 

School  and  Auditorium  Bonds. 
4M8'11J-I)  .'572  {,730   -J'ne  15 '21-51 

Clawson  Scliool  Bonds. 
6s  '14     F-A  .Sst.OOOu-Aug  1   •21-'29 

Auditorium   Bonds. 
4Ji8'14  P-A$320,000c-Aug  1  •24-'39 


BOND.  DEBT  Oct  17  '23 .$6,236,805 
.\ssess.  debt  Dec  31  "22..-       413,567 

Sink,  fund  Oct  17 '23 204,(192 

Assess,  val.  (oper.  prop.) -22.573.213 
A.s.sess.  val.  real  estate-. 160.351,400 

Assess,  val.  personal 34,120.175 

Total    assess,    val.    1923 

(about  50%  act.) 217,044.888 

Less  exemptions 2.250,450 

Net  assess,  value  1923-. 214. 794.438 
Total  tax  (per  $1,000)  1923-...?,50.10 
Pop'n  1910,   150.174;   1920.  216.361 

Of  the  total  valuation,  $2,250,450 
is  exempt  from  taxation  in  accordance 
with  State  laws  and  operative  prop- 
erty is  taxed  by  the  State  only,  but 
on  this  last-named  property  the 
State  reimburses  the  city  for  taxes 
on  interest  and  redemption  on  bonds 
sold  prior  to  Nov.  10  1910. 

City  property  on  June  30  1923 
amounted  to  $23,578,487. 

INTEREST  on  all  bonds  payable 
at  City  Treasurer's  office.  The  Mc- 
Elroy  bonds,  school  and  auditorium 
bonds  and  the  municipal  Improve- 
ment, Clawson  School  and  audito- 
rium bonds  can  also  be  paid  at  Na- 
tional City  Bank.  N.  Y.  City. 

OAKLAND  HIGH  SCHOOL  DIST. 

,5s  --.    $2.50.000 .-- 

5s'19  M-N(  168.000--NOV  1  ,24-44 
I  135.000-.Nov  1  '45-59 
5s  '21  ..  742,000--Nov  1  '24-'59 
(For  maturity  see  V.  113,  p.  2745.) 
5s  g  '19  M-N699,000--Nov  1  '24-  59 
(For    amount    due    each    year    see 

V.   114,   p.   2749.) 
BD.  DEBT  Oct  22  '13--. $3,014, 000 
Tot  .as.s>;ss  ,val . '23  ( H  act)  178, 174,. 532 
Total  tax  rate  (per  $1,000)  '23.$12.10 

OAKLAND    SCHOOL   DISTRICT. 

4}^8'04  J-J  $696,000c.. 1944 

4.8s'06  .T-.T     217,000c-- -^1946 

6a'19    M-N/   99.000..NOV  1   24-  44 
1140.000--NOV  1  •45-'59 

5s  ...    750,000 ---- 

5s  '21  .--  180.000. -Nov  1  '24-'59 
(For  maturity  see  V.  113,  p.  2745.) 
5sg'19  M-N735,000-.Nov  1  •24-'59 
(For  maturity  see  V.  114,  p.  2749.) 
BD.  DEBT  Oct  22  '23---.f2.254,000 
Tot. assess, val. '23(1^  act)  178, 174. ,532 
School  tax  (per  $1,000)  1923--$12  10 

Population  In  1914  (est.) 225.000 

INT .  at  County  Treasurer's  office 

OCEANSIDE. 

This  city  is  In  San  Diego  County. 

Water  Bonds.  ,^,„ 

.58-03     ...      $7,875 1943 

59-07     --.       19  500 1947 

58-11      ...      14  500 1951 

5«s'16  ...      12.000 1950 

TOT.  BD.  DT.  JuneSO '22  $59,375 
A,s.so.s.sed  value,  real  estate.  684,561 
As.sassed  value,  personal —  96,385 
A.ssessed  value,  Lmprove'ts.  254,345 
Tot.ass'd  val.  '22  (3-5  act.)  .1 .035,291 
Total  tax  rate(per  $1.000)'22.$18..50 
Pop'n  1910,  673;  1920 1,161 

OLIO  SCHOOL  DISTRICT. 

This  district  is  in  Kern  County. 
6s  '20     J-D   $56,000c-June  1  '24--31 
BONDED  DEBT.-. CO 

ONTARIO. 

This  city  Is  In  San  Bernardino  Co. 
Incorporated  Dec.  1891. 

Sewer  Bonds. 
Ss  '95     J-J      $2 .880c. .Apr   10  1935 
5s  -12     M-N         750c.. .Nov  1  1952 
58 f  '15  J-J      44,000c Jan  2  1955 

Street  Bonds. 
58  '07     ,I-J    $19, 000c. -Jan    10  1942 
58-12     M-N   64,000c.. -Nov  1  1952 

City-Hall  and  Park. 
6a  '10     M-N$14, 850c.. .May  1  1950 

Water  Bonds. 
5s  '11     J-J  $122, 500c-.. Jan    1  1951 

Fire  Alarm. 
68  '12     M-N  $  1.500c... Nov  1  1962 

Impt.    Bonds    (Series   A). 
5s  '20     .--    $37,000 1960 

Impt.  Bonds  (Series  B). 
,5s  '20     ...    $14,800 1960 

Impt.  Bonds  (Series  C). 

5.S  '20     ---    $32,275 19G0 

BOND,  DEBT  Oct  11  '23-  $343,655 
A.ssess.  val. '23(1-3  act.)--. 4.419,785 

(Mty  lax  (per  $1,000)  1923 $15.70 

Pop'ii   1910.  4,274;  1920 7.280 

INT.  at  City  Treasurer's  office. 

ONTARIO  SCHOOL  DISTRICT. 
BIdg.  Bds.  (/nt.  at  Co.  Treasury). 

58  g   13  M-N$50,000c 

6}^.s'22  J-J  jll6.000-.-Jan  3  '28-'56 

\     5,000 Jan    3  1957 

TOTAL  DEBT  Oct  9  1922  .$2.50.000 
Assessed  valuation  1923..  .6,814  ,84  ) 
School  tax  (per  $1,000)  '23. ..$24  80 
Population  (est.) 9,000 

ORANGE. 

This  city  Is  In  Orange  County. 

Water  Works  Bonds. 

4H8'06  ...    $27. .500 1946 

Sa  -11     J-D     3(i.2r,0 1951 

Sewer  Bonds. 

^-10     ...      $4,000 1926 

.5s  -._     126,000 

63  '23     s-anf  70.000. .-Oct  1  '2t-'33 
\120,000---Oct  1  '34--48 

City  Hall  and  Well  Bonds. 
5b  '20     ---    $80,000 1943 

Brldice  Bonds. 
fis  K  '  1 4  M-8    $ti  .000  .  -Sent  I  •24-'34 

New  Fire  Truck  Bonds. 
6s '21      --.    $10,000- 1928 

Storm  Drain  Bonds. 

.5s -23      ...    .$12.000.-- 1935 

GEN.  BD.  DT.  July  1  "23.  $175,7,50 
Cash  on  hand  July  1  '23..-  M8.139 
Tot.  ass'd  val.'23(non  op.)  4,2Sl,154 
As-soss.  val,  1923  (opor.)...  2(i9,9(i3 
Total  tax  (per  $1,000)  1923 -.  $16. .50 
Val,  of  prop,  ownod  by  city  372,500 
Pop.   '10.  2,020;   '20  4,884. 

ORANGE    COUNTY    ROAD    IM- 
PROVEMENT DIST.   NO.   17. 

HON  I).  nKHT.fulv  1  1923--S6:i,.30fl 

Sinking   fund. 7.628 

Total  assessed  value  1922-23.377,900 


ORANGE  SCHOOL  DISTRICT. 

Tliis  district  i.s  in  Orange  County, 

5s  '14     s-a     $32,000 1924-1939 

5s  '22     s-a       57,000- -July  1  •24-'42 

5s '24     s  an     70,000 192.5-1938 

BOND.  DEBT  Oct  15  '23.  $85,000 
Total  assessed  value  1923- 

1924  (non-opcralive) 6.500.000 

Total  lax  rate(por  $1 ,000)  '23.$14.00 
Population  in  1923  (est.) 8,500 

INT.  on  5s  of  1922  at  the  County 
Treasurer's  office. 


ORANGE  UNION  HIGH  S.  D. 
Building  Bonds. 

.58  '12  M-S  $2S  OOOr.Sept  1  '24--37 
6s  -21  F-A  160.000- -Aug  1  '24-'43 
BOND.  DEBT  Oct  15 '23  $194,000 
AsR'd  val. '23-24  (2-5  act.).  12, 890, 000 
School  tax  (per  $1,000)  -22-'23.  $5  65 

Population  1923  (est.) 10,000 

INT.  at  County  Treas.  office 

ORANGE  COUNTY. 

Santa  Ana  is  the  county  seat. 

Bridge  Bonds. 
58  g '12  J-J     .$45.000 1924-1932 

Hospital  &  Almshouse  Bonds. 
58  g '12  J-J     $27,000 1924-1932 

Highway   Bonds. 
58  g  '13  M-8      $880, 000. Mar  1  1945 

Newport  Harbor  Impt.  Bonds. 
S*  '19  ...  $420  000-Sept  1  '24-'44 
BOND.DEBTJuly  1 '23-.S1 .332,000 
Assess,  val.  real  estate.. $65. 385. 235 
Assess,  val.  improvements32. 75 1,430 
Assess,  val.  personal  prop. 46, 152,030 

VIoney  and  credits 6,75^ 

Tot.  ass'd  val.  '23-'24-.. 144,298,445 

County  tax  rate  (Inside $15.00 

(per  $1,000)  ^SlOutside 19.00 

Popula'n  1910.  34,436:  1920,  60.000 

INT.  at  County  Treas.  offkie. 


ORANGETHORPE    SCH.    DIST. 

This  district  is  in  Orange  County, 
is   20     .--    851,000.. Mar  1  •24--10 

RONDED  DEBT (?) 

Ass'd  val.  '22-23  (non-op,) -1,459, 100 
Tax  rate  (per  $1,000)  1921 $4.50 


ORCUTT  SCHOOL  DISTRICT. 

This  district  is  in  Santa  Barbara 
County. 

f$43. 000-Sept  6  '24-'43 
6s  -21     s-a     \     2,000.- -Sept  6  1944 

(  2,000_Sept  6  •45-'46 
BOND.  DEBT  June  30  '23    $47,000 

Asses.sed  value  1923 1.373  215 

District  tax  (per  $1,000)  1923--$9.50 
Total  tax  (per  $1,000)  1922. --$46.80 


ORCUTT  UNION  S.   D. 

This  district  is  in  Santa  Barbara 
County. 

6s  -..  $64. 000. $3, 000 annually 
BONDED  DEBT  June  30  '23$67.000 
Assessed  value  1922 1 ,309,835 

ORLAND. 

This    town    Is    In    Glenn    County. 
Cncorporated  Nov.  5  1909. 

Water  (Int.  at  Bank  ofOrland). 
Ssg'll...    $22, 000c-.. 1939 

Sewer  (.Int.  at  Bank  ofOrland). 
68  g '11  J-J     $22,0000 .1939 

Park  Bonds. 
58   16     ...      $6,500. 

Pump  House  Engine  Bonds. 

-s  ---    $20,000-- 

BOND.  DEBT  Oct  10  '23.    $59,500 

Assessment  debt  (add'l) 124,898 

Tot.  ass'd  val.  '23  (H  act.)  1,157,195 
O  ty  tax  (per  $1,000)  1923. ..$17  00 
Pjp'n  1910,  836;  1920 1,582 


HIGH 


ORLAND   JOINT   UNION 
SCHOOL  DISTRICT. 

This  district  Is  in  Glenn  County. 


5s  '13     A-O 
6s  '20     J-D 


5,^s'22M-N 


/   6,000c. 

121. 000c. 

/10.000c. 

U  2, 000c. 

*  4,000c. 
6,000c. 
5.000c 
9.000c 
6,000c 


Apr  1 
Apr  1 
June  1 
June  1 
Juup  1 
June  1 


'24--26 
27--33 
25-'34 
35-'37 
27-'30 
31-'33 


June  1  1934 
June  1  •3.5-'37 
Juno  1  1938 


BOND.  DEB^  Oct  1923--     $79,000 

AS-sess.  val.   1922-23 4  !t34  773 

Total  tax  rate  (per  $1 .000)'21.$23.80 

Potiulation  in  1922  fest.) .6,500 

INT.  at  the  Co.  Treas.  office. 


OROSI  UNION  HIGH  SCH.  DIST. 

This  district  is  in  Tulaio  Count  v. 

6s '16     ...       17,000 1924-1930 

5(^s22A-0  60,000  Apr  4  25-54 
BOND.  DEBT  Oct  1923..  $77,000 
Ass'd  val.  '32(abt,.3-10act.)  2,803.3,50 
Tax  rate  (per  $1,000)  '23 $7.50 

INT.  at  the  County  Treas.  office. 


OROVILLE. 

This  city  is  in  Butte  County.     In- 
corporated Jan. 3  1906. 

Municipal  Building  Bondi. 
58  '19     J-J     .57 .000... July  I  ■24-'30 

Levee  Bonds  {Tax-exempt) . 
58  '08     J-J     .Tf52  000c. July  1   •24-'48 

Sewer  Bonds  (Taz-exempt) . 

5s  '10     J-J     $8l,000c 1924-19.50 

BOND.  DEBT  Oct  20  '23.  $1}3.000 

Assess,  val.  real  estate $2,324,880 

Assess,  val.  porsM  property  .^575, .594 
Tot.assess.val. '23(4-5  act.). 2, 970,374 
V;ilue  of  opor.  prop,  (add'l)     176,472 

City  tax  (per$1.000)  19-'3 $14  80 

Pop'n   1910.  3.H.59;  1920 3,340 

INT.  payable  at  Cltv  Treas.  oflloe 

OROVILLE  UNION  HIGH  S.   D. 

This  district  Is  in  Butte  County. 
Inoorporalod  in  Oct.  1902. 
Building   Bonds. 

(   $9.000c 1924-1932 

J-D     20. 


6«g'17 


.000c 1933-1942 


I   45.000c 1943-1957 

BOND.  DEBT  June  1  1917  $80,000 
Ass'd  val.  -17-18  (abt.  60% 

actual) -.-3,093.985 

School  tax  (per  $1,000)  '22-23. .$4.50 
Population  fn  1917  (est.) 6,000 

INT.  payable  at  County  Treasury. 


OROVILLE-WYANDOTTE    IRRI- 
GATION DISTRICT. 

This  district  (I'.  O.  Oroville)  is  in 
Butte  County. 

1  $80, 000...  Jan  1  '44-'45 
120,000- -.Jan  1  '46-'47 
320,000--.Jan  1  •48-'51 
100.000 Jan  1  1952 
80,000 Jan  1  19,53 
TMar  1  1923.  $700,000 
Valuation  of  farm  property 

within    district 1,002,200 

Valuation  of  all  property--3.707,490 

INT.  at  the  District  Trea.sury  or 

throushllicofficesof  J.R.Mason&Co. 


OWENSMOUTH  SCHOOL  DIST. 
This  district  is  In  Los  Angeles  Co. 

.8  ...    $41  000 

BOND.  DEBT  June  30  1922-$41 ,000 

OWENSMOUTH  UNION  H.  S.  D. 

This  district  is  In  Los  Angeles  Co. 

.8  ...    $84,000- -$2,000  yearly 

BOND.  DEBT  June  30  1922.$84,000 

OXNARD. 

This  city  Is  In  Ventura  County. 

Municipal  Impt.  Bonds. 
5s  '22     ...    $70.000 1924-1952 

Light  Bonds.  ,„^„ 

6s  -12     ...    $30.000 1939 

Sewer  Bonds  (Subject  to  call). 
5s  -05     J-D   $24.750 ...1945 

Water- Works  Bonds.  

5  8-12     ...    $95.000 1939 

BOND.  DEBT  Oct  1  '23..  $219,750 

Assess,  val.  real  est 1,309,205 

Assess,  val.  personal 802,500 

Other  asse.ss.  property 1,283,050 

Tot.assess.val. '23(!^  act.). 3,394, 755 
City  tax  rate  (per  $1,000)  '23. $14. 50 
Popula'n  1910,  2.552:  -20 4.417 

OXNARD  DRAINAGE  DISTRICT 

This  district  P.  O.  Oxnard.  is  in 
Ventura  County, 
fis  g'19  .T-J  .5200.000c 

BOND.  DEBT  Nov  22 '23.  $200,000 
Total  assess,  value  1923...  989,3.50 
Tax  rate  '23  (per  $1,000) $18.30 

INT.  at  the  office  offthe  County 

Tr'^asnrnr  

OXNARD  UNION  HIGH  S.  D. 

This  district  is  in  Ventura  County. 

School  Bonds.  .,  .„,  ,„, 

($10.000-Apr    15  •24-'25 

5J4sg'20s-a  \  35.000-Apr    15  •26-'30 

40,000-Apr    15'31-'35 

50,000-Apr    15  '36-'40 

f   9,000- -.Jan  3  '24-*26 

6sg-21     J-J       20.000---Jan  3  ■27--31 

30, 000... Jan  3  '32-'36 

35.000-. -Jan  3  •37-'41 

BOND.DEBTJulyl'23.    $229,000 

Assessed  value  1923 $13,102,004 

High  school  tax  (per  $1 .000)  '23  $4.10 
INT.  at  County  Treasurer's  office. 

OXNARD  SCHOOL  DISTRICT. 

Building  Bonds. 
68  '16     J-J    $37, 000. .Jan  1   '24-'36 

f   5  OOO-.Apr    1  •24--28 
5sg'20    s-a     n6.000--Apr    1 '29-'36 

(12.000- -Apr    1  '37-'40 
BOND.DEBTJulyl'23--    $70,000 

Assess,  val.  1923 ..3,818  015 

School  tax  (per  $1,000)  '23 $9.90 

PACIFIC  GROVE. 

This  city  Is  in  Monterey  County. 

Sewer  Bonds  (Serial). 
6s  g  '06  J-D  $10,000c-..Dec  1  1946 

Sewer  &  City  Hall  Bonds  (Seriat) 
58  g  '11  M-S  $51. 200c. ..Sept  I  1951 

Fire  Apparatus  Bonds. 

5s  '20     M-N   $7,000 May  1  1931 

BOND.  DEBT  Oct  12 '23.  $68,200 
Total  assessed  value  (60% 

actual)  '23  (non-oper.)-2. 8.50, 795 
Olty  tax  rate  (per  $1,000)  '23. $14.00 
Pop'n  1910,  2,385;  1920- 2.974 

PACIFIC  GROVE  GRAM.  S.  D. 

This  district  is  in  Monterey  Co. 

School  Building  Bonds. 

6s  ---    $81000 192-4-1941 

BOND.  DEBT  July  1  '21.  $90,000 
Assessed  valuation  1920. ..1,723, 305 
Tax  rate  (per  $1,000)  1920.. .$32.60 

PALMDALE  IRRIGATION  DIST. 

This  district  is  in  Los  Angeles  Co. 
6s  g  20 -.- $372,000.--Jan  1  41-60 
6sg  21--.  40,000-.-Jan  1  37-42 
TOT.  BD,  DT.  Oct  1922..  $445,000 
Appraised  val.  of  property. 2, 491, 070 
Population    (est.) 300 


PALO  ALTO. 

This  city  is  in  Santa  Clara  Co.  Inc. 
July  1  1909. 

Sewer  Bonds. 
68  '98     A-O  $15.000c.-Oct  I  •24-'38 
68  -19     M-N$20  000.. May  1  -24--43 

Municipal  Impt.  Bonds. 
6a  -02  A-O  $19.000c..Oct  1  -24--42 
68  -06  M-N  44  0  )Oc.May  1  -24--47 
68  g -09  J-J  9.031.50c.July  1  •24-'60 
68^1  J-D  14  9()nc.July  1  ■24--31 
6s '12     J-J      21.000..July  2  ■24--62 

Water  Bonds. 
68-96     J-J    $l:i. 000c. July  15 '24-36 

Oas  Plant  Bonds. 
4Hs'17  J-D   $.59. 500.. June  1  -24-'67 

Subway   Bonds. 
68-16     M-N  $7,600  OOMay  1  •24-'66 

Water  Sc  Sewer  Bonds. 
.58-16     J-J    $32.000-.July  2 '24--66 
5s  ---       40,000 

Power  Plant  Bonds. 
.5s  '18     J-J     ,551,0n0--Jau  15 '24-'40 

,5s  '19     ...      69.000 ...1944 

OS -19    ...       96.000 1940 

City  Hall  Bonds. 

5s '19     --.       17,000 1939 

,5s  -22     ...      20,000 1962 

Peninsula     Hospital     Purchase 
Bonds. 
6s  -21      ...    $55.000.. 1940 

Library  Bonds. 

5s  '22     ...    .$40.000 1462 

GEN.  BD.  DT.  June  30  '22  $624,387 

Assess,  val.,  real  estate 4,762,850 

Assess,  val.,  personal 648,438 


Dec,  1923.] 
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PALO  ALTO  (.Concluded). 
Total  assess,    val.    1922-23 

2-5  to  1-2  actual) 5.411,288 

City  tax  (per  $1,000)  •22-'23-.$12.60 
Pop'n  1910.  4,480;  1920 5.900 

INT.  payable  at  Bk.  of  Palo  Alto. 

PALO  ALTO  SCHOOL  DIST. 

This  district  is  in  Santa  Clara  Co. 

68  M-S   ($16,000 1924-1927 

\      1,000 1928 

6s  ...      .5.5.000 Mar  1  1941 

BOND.  DEBT  July  1  ■2:K..$73.000 

INT.  at  Co.  Treasurer's  office. 


PALO  ALTO  UNION  H.  S.  D. 

This  district  is  In  Santa  Clara  Co. 

BuildinK  Bonds. 

5s  '17  M-N$195.000 1924-1952 

(For  maturity  see  V.  104,  p.  1828.) 

5s  '23  M-N    125,000c. Nov  1  •2t-'45 

(For  matiu-itv  see  V.  117.  p.  2242) 

BOND.   DEBT  .luly  1   '23  $195,000 

INT.  payable  at  Co.  Treas.  office. 


PALO  VERDE  DRAINAGE  DIST. 
This   district   is   in    Imperial   and 
Riverside  coiuities. 
6s   21     J-J  .S250.000c..Jan  1  '.33-'42 

Bonds  authorized $8.50.000 

Bonds  outst'g  Nov  1  '22...     250.000 

Asses.sed  value  1922 1 ,537.930 

Tax  rate  (per  SI  ,000)  '22-'23..$25.40 
Population  (est.) 6,000 


PALO    VERDE    VALLET    JOINT 
LEVEE  DISTRICT. 

This  district  (P.  O    Blythe)  is  in 
Riverside  and  linperial  counties. 

Levee  Bonds. 
6H8"18  s-a  $175.000-. May  1  •24-'58 

ens'is  M-S  $720.000 1924-1959 

f   951.86 1949 

25,000 1950-1954 

3,000 1955 

4,000 1956-19.57 

22,000 1958 

48.000 1924-1931 

85,000 1932-1948 

4,000 1949 

TOT.  BD.  DT.  Aug  1  '22. $1,157,952 
Assess,  value  (less  operative. 

property)    1922-23 2,092,280 

Tax  rate  (per  $1,000)  '22-'23--$85.40 


6>is'18  ; 


6Ms'18  s-a 


PALO  VERDE  VAL.  UN.  H.  8.  D. 

This  district  id  in  Riverside  Co. 
School  Bonds. 

5s  '17     Apr  S.SS.OOO... 1937 

6s^'20     s-a        13.500... 1935 

BOND.  DEBT  Aug  1  '22..    $51,500 
Assessed  Tal'n  (less  opera- 
tive property)  1922 2.172.690 

H.S. tax  rate(per$l. 000) '22-'23  $10.30 


PARADISE  IRRIGATION  DIST. 

This  district  is  in  Butte  County. 

IrriKatlon  System  Bonds. 
6«K  '17  J-J  $350. 000c. May  1  "SS-'S? 

68^20     J-J     140,000 1925-19.57 

BOND.  DEBT  Oct  11  '23. -$490,000 

Assess,  val.  (lands)  1923 613,893 

Population  1923  (est.) 1.200 

INT.  payable  at  District  Treas- 
urer's office.  Paradise. 


PARLIER  UNION  HIGH  SCH.  D. 

This  district  is  in  Fresno  County. 
68  '20  M-N$1.50.000..Nov  3  '26-'39 
BOND.DEBTJulyl'23-.  $150,000 
Total  assess,  value  1923-'24  3,493,200 
High    school    tax    rate     (per 

$1,000)  1923 $9.80 

INT.  at  office  of  County  Treas. 


PARLIER  SCHOOL  DISTRICT. 

This  district  is  In  Fresno  County. 
5s '22     s-an$114.000-Feb  14  '24-'42 
BOND.DEBTJulyl'23--  $115,200 

Assess,  val.  1923-'24 2,495,145 

Dist.  tax  (per  $1 ,000)  '23-'24.  .$16-00 
Population   (est.) 500 

INT.  at  County  Treasurer's  office. 


•24-'48 
'24-'49 
'24-'30 
•2t-'46 
24-'41 


PASADENA. 

This  city  is  In  Los  Angeles  County. 
Incorp.  June  14  1886.  Annexed  to 
Pasadena  are  Annandale,  Arroyo  Ad- 
dition, East  Side  (Lamanda  Park), 
Linda  Vista,  Pasadena  Heights  and 
San  Rafael. 

Electric-Llsht  Extension  Bonds 
48  '06  J-J  $7l.S75c.July  1  •24-'46 
4>is'08  A-O  31. 2.50c. Apr  1 
48  '09  M-8  97. 500c. Mar  1 
4lis'20  F-A$3,50.000-.AuB.  1 
5Hs'21  J-D  58, 500..  June  1 
5>is'21  J-D     25,000..  June  1 

Street-Machinery  Bonds. 
48  '02     J-J      $s .3 12. 50c Jan  2  '24-42 

City-Hall  and  Jail  Bonds. 
48 '02     J-J    $23,512.50c  Jan2'24-42 

City-Hall  Bonds. 
4Hg'llJ-D  $16,100c.Junel  •24-'61 

Park  Bonds. 
4s  '02     J-J         7.125c.Jan    2 '24-'42 
4Hs'22  A-O  140,000. -Oct   1    '24- '36 

Water  Bonds. 
4fl '05     M-N$13,75nc.May  1  •24-'4S 
4s  '02     J-J         2.S50C-.Jan  2  •24-'42 
4H3'15  A-O     87 ,768. 60. Oct  1  •2.3-41 
--  40  OOO-.June  1  •24-'29 

300,000. .Jan  15  '24-'43 
200 .000-. May  1  ■24-'43 

Water-Plant-Purchase  Bonds. 
4^8*12  A-O     $S62,231.40 1941 

Sewer  Bonds. 
4H8'08  A-O  $3 1.250c- Apr  1  •24-'48 
4s  '02     J-J       16  625c-. Jan2   •24-'42 

Isolation  Hospital  Bonds. 
4Hs'23  J-J    S12.000-..Oct  1  •24-'42 

Sewer  Farm  Bonds. 
4s '02     J-J       $2. 625.. -Jan  2 '24- '42 

Sewage  Disposal  Bonds. 
4Hs'22  A-O  S40.000---Oct  1 
4Hs'22  A-O  140,000. -Oct   1 
4Ms'22  s-an   160, 000... Oct  1 

Fire-Department  Bonds. 
48 '02  J-J  $9.500c-.Jan  2 
4s  '06  J-J  43. 125. .July  1 
4)^g'llJ-D  12.600-. June  1 
5s  '21  F-A  38,000- -Feb  1 
4Hs'22  A-Ofl08.000--Oct  1 
I     3,000 Oct 


5Hs  •21J-D 
4Hs'23  J-J 

4?4s'23M-N 


23-'42 
24-'30 
31-'38 


•24-'42 
'24-'46 
•24-'61 
'24-'42 
•21-'41 
1  1942 


Bridge  Bonds 
4J^g'll  J-D  $70,000c-Jun6  1  ■24-'61 

r.s  '23     s-an/     3.000 Aug  1  1924 

I   14,000. .Aug  1  •23-'3S 
4Jis'23s-an     18,000. -Aug  1  '39-'50 

Qarbage-lncinerator  Plant  Bds. 
4Hg'12M-N$U),000.-May  1  •24-'27 

Street  Opening  Bonds. 
45r(s'23  F-A$737,000..Feb   1   '24-'58 
4J^s'23  s-an     88,000. .Feb   1    •59-'62 

Fire  Exting.  Works  Bonds. 
4Jfs'23  s-an  $30,000. -July  1  ■24-'38 

Civic  Centre  Bonds. 
4Ji8'23  F-A$487,.500..Aug  1   '24-'63 
5s  '23     s-an  434,000.. Aug  1  •25-'3S 
4  5^.'»'23  F-A  775,000.. Aug  1  ■39-'()3 
TOTAL  outstand'g  debt.$6,00S,00() 

Water  debt  (included) 1,437.231 

Cash  on  hand  Juno  30 '23.  775.236 
Investments  Juno  30 '23--  227,162 
Assessed  val. ,  real  estate.  .97 ,032 .435 

Assess,  val.,  personal 7,366,955 

Tot.ass'dval.'23(?i  act)  104 ,399, 390 

City  tax  (per  $1,000)  1923 .S12.80 

Pop'n  1910,  30.291;  1920 45  354 

♦Excluded  from  this  total  are  $92,- 
388  water  bonds  which  have  been 
transferred  to  the  Park  Department. 

INT.  at  ^  ity  Treasurer's  office  and 
National  City  Bank,  New  York. 

PASADENA  SCHOOL  DISTRICT. 

Includes  the  City  of  Pasadena  and 
North  and  East  Pasadena,  Altadena, 
La  Manda  Park.  San  Rafael  Heights 
Linda  Vista  School  and  Chapman 
Districts.  Population  ln|1923  (est.) . 
65,000.  San  Rafael  Heights  and 
Linda  are  now  a  part  of  the  incor- 
porated boundaries  of  the  City  o. 
Pasadena.  Sierra  Madre  City  Sch. 
Dist. ,  So.  Santa  Anita  Sch.  Dist. ,  and 
La  Canda  Sch.  Dist.  annexed  for 
school  purposes  only. 

School  Bonds. 
4a  '03  8ept$28,000c.Sept  8  •24-'37 
48  '06  M-N  80.000c.Mar  12  '24-'39 
4K8'08  A-O  95,000c.Apr  27  •24-'42 
4}^s'll  M-N  40,000c. May  1  '24-'31 
5s  '14  M-N  50,000c. May  1  •24-'33 
5?€s'21  s-an  735,000--Aug  1  •24-'48 

4Hs'22  A-O  650.000 1924-1951 

(For  maturity  see  V,  115,  p.  1763.) 

43^s'22  s-an  690,000 1924-1951 

(For  maturity  see  V.  116,  p.  852) 
High-School-Buildlng  Bonds. 
4>^sllM-Ni$45,000c.May  1  •24-'26 
nOO.OOOc.May  1  '27-'31 
l275,00Oc-May  1  •32-'42 
BONDED  DEBT: 

City  Sch.  D.,  July  1  '23  92,405,000 
H.  S.  Dist.  July  1  '23..      435,000 
Assess,  val.  of  district  '21 
'22   (non-operative) — 

City  School  Dist 86,645,875 

High  School  Dist 80  404,675 

School  tax  (per  $1 ,000)  192,3-'24— 

Grammar .$20.90 

High 9.39 

INT.  at  County  Treasurer's  office. 


PASO  ROBLES. 

This  city  Is  In  San  Luis  Obispo  Co. 
GEN.  BD.  DT.  Nov8'23-    $74,000 

Water  debt  (incl.) 67,000 

Assess,  val.,  real  estate 940,305 

Assess,  val.,  personal 152  ,595 

Other  assess,  property 1,021,060 

Tot.assess.val. '23(3-5  act.)  2,113,960 
City  Ux  rate  (per  $1,000)  '23  .$12.50 
Pop'n  '10,  1,441;  '20  (Census),  1,919 

PASO  ROBLES  UNION  H.  S.  D. 

This  district  is  in  San  Luis  Obispo 
County. 

($30.000 1929-1938 

50,000 1939-1948 

5s  '23  A-O  30,000 1949-19.53 

40,000 19,54-19,58 

(   50,000 19.59-1963 

BOND.  DEBT  Oct  1923..  $215,000 

Assessed  valuation  1923 5,927,615 

INT.  at  County  Treasurer's  office. 


PATTERSON  GRAMMAR  SCH.  D. 

This  district  Is  in  Stanislaus  Co. 

Building  Bonds. 
6s  '11     Feb  $17, 000c. Feb  1  '24-'40 

5s  '13  Mar  11  27,000 1943 

6s  '21     M-N  58,000 1924-1946 

6s '22     J-D      20,000 1943 

BOND.  DEBT  July  1  '23.-  $122,000 
Total  assess,  value  (about 

40%  actual)  1923 2,833,620 

Grammar   school    tax   rate 

(per  $1,000)  1922- $8.00 


HIQB 


PATTERSON     UNION 
SCHOOL  DIST. 

This  district  Is  In  Stanislaus  Co. 

6s  '14     M-S    46,500 1954 

BOND.  DEBT  July  1  '23..  $46, .500 
Assess.val.'23(abt  2-5  act.)  4,308.680 
H.S.  tax  rate  (per  $1,000)  '23. $4.00 


PEBBIS  mBIGATION  DIST. 

For  compromise  with  bondholder* 
see  V.  101.  p.  633. 

PETALUMA. 

This  city  Is  In  Sonoma  County, 
Public  Park  Bonds. 
5s  '11  F-A      $8,000c.Feb    1   '24- '31 
Qrammar  School  Bonds. 

4s  '04     ...    $18,375 1944 

Street  Bonds. 

5s  '15     M-S  $9 .000c 1935 

5s  '19     F-A     72  .500 1924-194!) 

BOND.  DEBT  Sept  1923-  $107,875 

Sinkingfund 2.fi22 

Assess,  val.  real  estate 4.885,100 

Assess,    val.    personal    (in- 
cluding money,  &c.) 1,394.220 

Total  assess,  val.  '23  (about 

50%  act.)  (non-oper.)-.-6.279,320 
Total  oper.  property  1923.-    269,445 

Tax  rate  (per$1.000)  1923 $16. 60 

Pop'n  1910,  5,880:  1920.. 6.266 


PETALUMA  CITY  HIGH  SCH.D. 
Building  Bonds. 

6s  '14     ...    $86  000 1924-1954 

6s  '21     A-O  Tl74.000c-Oct  1  '32-'51 
\  70.000c.Oct  1  '52-'61 


BOND.  DEBT  July  1 '23-     $332,000 

Assess.val.'22(abt2-5act)  10,169,808 

High  sch.  tax  (per  $1,000)  '22-$13.30 

INT.  at  County  Treasurer's  office. 

PIEDMONT. 

This  city  Is  in  Alameda  Co.    Ino 
Jan.  1912. 

Fire  Department  Bonds. 
6s  '17     J-J    $17  500.-. Jan  1 '24- '37 

Park  &  Outfall  Sewer  Bonds.A 
.s  J-J  .$115,000 

Impt.  Bonds  (f'arl  yrly.  to  1930 
6fl '10     A-O  $55, 350c 1930 

Park  Bonds. 

58  ...    $50,000 

HD.  DEBT  Oct.  20  '23..    $175. ,500 

Assess,  val.,  real  estate 4,547,31 1 

Assess,  val.,  personal 1.3.'i7,620 

Assess,  val.  Improvements. 4, 749, 707 
Total  assess,  val.  1923--. 10,634,638 
(Asse.ssmiiit,  real  estate,  65%:  per- 
sonal. 10()7r.  and  Impt..  50%.) 
Tax  rate  (per  $1,000)  1923---$11.40 
Pop'n  1910.  1.719:  1920 4.282 

INT.  payable  at  Oakland  Bank  of 
Savings.  

PIEDMONT  HIGH  SCH.  DIST. 

Tliis  district  is  in  Alameda  County. 

School  Building  Bonds. 

5Hs'20M-NS232 .000c yearly 

5s '22  A-O  100 .000c. Apr  1  '27-'46 
5s  '23  J-J  ]30.000..Jan  1  '29-'43 
130, 000..  Jan  1  ■44-'53 
TOT.  BD.  DT.  Oct.  22'23-  $392,000 
Assess,  val.  '23  (14  act.).. 8, 669, .536 
Fchool  tax  (per  $1,000)  1923. $14. ,50 
Population  (est.) -.- 4 .500 

INT.  at  County  Treasurer's  office. 


PIEDMONT  SCHOOL  DISTRICT. 

5s  '23  ---  l$9O,O0Oc..Jau  1  '29-'38 
ll.50,()00c..Jan  1  •39-',53 
TOT.  BD.  DT.  Apr  1923..  $322,000 
Asse.s.sed  valuation  1923. ..8,033, 125 
Population   (estimated) 4,282 


PITTSBURGH. 

This  place  is  In  Contra  Coeta  Co. 

Sewer  Bonds. 

5s  ...    $10,000 ...1924 

58  ...        7.000 1924 

Street  Bonds. 
5s  '20     ...    $.50,000 ..-I960 

City  Hall  Bonds. 
.5s  '20     ...    $75,000. 1960 

Fire  Apparatus  Bonds. 
58  ...    $10,000 1926 

Water  Bonds. 

6s  ...    $136.000. --.I960 

BOND.  DEBT  July  1  '22.-  $288,000 

Assess,  val.,  real  estate 471,770 

Assess,  val..  Improvement-    701,475 
Assess,  val.,  personal  prop.    249.305 

Total  assess,  val.  1920 1,422,550 

Pop'n  (Census)  '10.  2,372;  "20,  4,715 


6s  '21     M-N 


PITTSBURGH  SCHOOL  DIST. 

This  district  Is  In  Contra  Costa  Co. 
5>ig'13  M-N$42,000c.Nov  1  •24-"63 
'   4. 000.. May  1  '24-'25 
36,000. -May  1  •26-'37 

56,000 Mayl  1937 

BOND.  DEBT  May  1921.  $150,000 

Assess,  val.  1920 3,107.040 

Tax  rate  (per  $1,000)  1920. ..$18. 00 

Population  In  1920  (est.) 6,500 

INT.  payable  In  Pittsburgh.  Oal. 


SCB 


PLACENTIA  -  RICHFIELD 
DIST. 

This  district  is  in  Orange  County 

Building  Bonds. 

6s  '11     8-an  $24,000 .1934 

5s  '16     s-an     21.000 1937 

BOND.  DEBT  July  1  '23.     $45,000 

Assessed  value  1923 16,108,225 

Tax  rate  (per  $1,000)  1922  -..$11.50 

placervilleI 

This  city  is  in  El  Dorado  County 
Street  Bonds. 

6s  g  '16  J-J    $23. 000c. July  1  '24- "46 

Water-Works    Purchase  Bonds- 

6Ms'20  A-O  $20,000 

TOT.  BD.  DT.  Nov.  1  '23    $51,000 

Water  debt  (Incl 28,000 

Sinking  fund  (water) 2,425 

Assess,  val.,  real  estate 1,065,170 

Aasesw.  val.,  personal 88,470 

Tot.assess.val. '23(3-5  act).  1,153, 640 
City  tax  rate  (per  $1,000)  '23. $14. .50 
Population  1910,  1,914;  1920,  1,650 
INT.  payable  at  City  Treas.  office 

PLACERVILLE    SCHOOL    DIST 

.8  ...    $33.000. 

BOND.  DEBT  Sept  26  1922- $34. 000 
Tot.  assess,  val.    23  (65% 

actual) 1,280.000 

Tax  rate  (per  $1,000)  1923- -..$27. 00 
Population  In  1923  (est.) 2,500 

PLEASANTOlT 

This  town  Is  In  Alameda  County 

Water  Bonds. 
6s  '00     ...      S9.500... 1940 

Municipal  Improvements. 
4Hs'10  ...    $28,000 1950 

Town-Hall  Bonds. 

4Hs'14  ...      $6.000 1934 

BOND.  DEBT  July  1  '22...$43,.500 
T()t.as.se.ss.val.'21(45%  act.). 479. 425 
Tottaxrate(per  $1,000)  1921 -.$16  00 
Population    1910,    1,254:    1920.    991 


PLEASANT  VALLEY  SCH.  DIST. 

This  district  Is  In  Ventura  County 

School  Bonds. 
5Hs'20  J-D  $59. 000c... June  1  1945 
6s  g '20  J-D  15,000.. Dec  1  '31-'45 
BOND.  DEBT  July  1  '23.  .$74,000 
Assess,  val.  '23  (non-oper.)2, 907,412 
Sell,  tax  rate  (per  .$1,000)  '23. $7. 40 
Population  In  1922  (est.) 700 

INT .  payable  at  the  office  of  the 
Ootinty  "Treaisurer. 

PLUMAS  COUNTY. 

Qulncy  is  the  county  seat.    Pop'n 
1910,  6,229;  1920,  5,681. 

Refunding  Bonds. 
is  A-O...?15.100c 1931 

Bridge  and  Highway 
4ig'07A-O  $60.000c-Oct  1   '24-'32 
(Part  every  5  years.) 


BOND.  DEBT  July  1  '23       $75,100 
-Vsscss.  val.rl.est.&  irapts  9,472.159 

A.ssessed  val .  personal 2,877 ,635 

Money  &  solvent  credits.  .  7,930 

Tot.  assess,  val.  '23-'24. .12,3.57,724 

Co.  tax  rate  (i>er  $1,000)   '23.$  16.50 

INT.  at  County  Treasurer's  office. 

POMONA. 

This  city  is  in  Los  Angeles  Coimty 
Incorp.  city  of  the  fifth  class  Jan. 
1888.   Area  of  city  12.5  square  miles. 

Building  Bonds. 
6s '19     ...    $46,000 1924-1937 

Municipal  Impt.  Bonds. 

\8 '19     ...    $1S,000 ...1940 

,5s  '23     J-D    100,000- -June  1  '24-'43 

Special  Fire  Bonds. 
Is  '13     M-N$S. 2.50c. .Nov  1  •24-'8S 

Special  Street  Bonds. 
»•  '13     M-N$41.250c.Nov  1  •24-'33 

Sewer  Bonds. 
S8  '00     J-D  $13. 500c 1924-1940 

Park  Bonds. 

*• '03     J-D  $15. 000c 1924-1943 

.s  M-N   75,000 

School  Bonds. 
tK8"07  J-D  $24 ,000c. July  1  •24-'47 
4«^03     ...      15.750c 1924-1943 

Street  Improvement  Bonds. 
5H8  '19...  $190,000 

City-Hall  Bonds. 
4H8'09  J-J    $.J7,775c.July  1  •24-'49 

Fire  Department  Bonds. 

.s  J-D   $10,000 

.s  J-D      15,000 

BOND.  DEBT  Oct.  13 '23    $608,525 

Sinkingfund 51  ,,541 

Assessed  val.  real  estate..  11, 094, 902 

Assessed  val.  personal 1,901,964 

Total    assess,    value    1923 

("7-10  actual) .12,996,866 

Value  of  property  owned 

by  city 1.363,850 

Tax  rate  (per  $1,000)  1923. ..$19. 00 
Pop'n    1910,    10,207:    1920,    13.605 

INT.  at  City  Treas.  ofllce. 


POMONA  CITY  SCHOOL  DIST. 

IH8'09  — .    $54,000 1924-1949 

5H8'20  ...  15.000. ..Jan  1  '25-'39 
BOND.  DEBT  June  30  22  $82,000 
Assess,  val.  1923(non-op.)  12,061,945 
School  tax  rate  (per  $1.000)'23  $20.30 
INT.  on  5Hs  of  1920  payable  at 
the  office  of  the  County  Treasurer , 

POMONA  CITY  HIGH  SCH.  D. 

4H8'09  ...    $43  000 1924-1949 

5H8        ...      50,000 

5!^s'21  M-N415,O0O..May  1  '24-'61 
(Cor  maturity  see  V.  113.  p.  1602.) 
BOND.  DEBT  July  1  '22    $519,750 

Assessed  value  1923 12,910.945 

Tax  rate  (per  $1,000)  1923... $1 1  49 
Population  Cest.) 17,000 

PORTERVILLE. 

This  city  is  in  Tulare  County.     In- 
corporated May  7  1902. 

Municipal  Improvement  Bonds. 
5s  g  06  ...      $9,450c...Nov  1  1946 

($350  yearly  on  Nov.   1.) 
5sg'09  F-A  $25. 377c. -.Aug  1  1949 

($875  yearly  on  Aug.   1.) 
,58  g  '10  ...    $45  OOOc.Jime  1  1950 

($1,500  yearly  on  June  1.) 
58g'12  F-A  $11, 625c.. -Aug  1  1962 

($375  yearly  on  Aug.   1.) 
Water  Bonds. 
Ss  g  '08  ...    $35.000c...Jimel  1948 

($1,250  yearly  on  June  1.) 
6a  g  "12  F-A  $34  875c.. .Aug  1  1952 

($1,125  yearly  on  Aug.   1.) 
5s  '14     A-O     $6, 000c. Apr  1   •24-'29 
BOND.  DEBT  Oct.  11  '23  $1.53,275 

Water  debt  (incl.) 80,750 

Assessed  val'n,  real  estate. .2. 143, 416 

Assessed  val'n,  personal 355,420 

Assessed  val'n,  impts 1,975,185 

Tot.ass'd  val.'23  (4-5  act.). 4, 474, 021 

Tax  rate  (per  $1,000)  1923.. -$12. 30 

Population  1910,  2,696;  1920,  4,007 

INT.  at  City  Treasurer's  office. 


PORTERVILLE  GRAM.   S.   D. 

This  district  is  In  Tulare  Coimty. 

,5s  '08     ...    $11,000 1924-1934 

.5s  '11      .--      20.000 1924-1943 

6s  '19     -..        4.000 1924-1931 

5}^s'22  ...      80,000 192.5-1949 

BOND.  DEBT  Oct.  23  '23.  $1 15,000 

As.sessed  value  1923 3,755.060 

Sch.  tax  rate  (per  $1,000)  '23-$18.50 


PORTERVILLE  UNION  H.  S.  D. 

This  district  is  in  Tulare  County. 
District  Incorporated  Feb.  1910. 

School  Bonds. 

.5s  '04     ...      $1,250 1924 

5>i;s'21ann$365.000 1924-1946 

TOT.  BD.  DT.  0(;l.  23  '23.  .$366,2.50 
A,ss'd  val. '23  (30%  act.).. 9,613, 060 
Sch.  tax  rate  (per  $1,000)  '23. $10.00 

INT.  payable  at  Co.  Treas.  office. 

PRINCETON      CODORA  GLENN 
IRRIGATION  DISTRICT. 
This  district  (P.  O.   Princeton)  Is 
In  both  Glenn  and  Colusa  Counties. 

6s  '18     J-J  $175,000 

BOND.  DEBT  Nov.  19  '23. $175. 000 
Assess,  val.  '23  (2-3  act.)..  950,000 
Population    1921 1,000 


PROVIDENT  IRRIG.  DISTRICT. 

Tliis  di.strict  is  in  Glenn  County. 
BOND.  DEBT  Dec  8 '23. SI, 158, 000 
Population  1923. 225 

PUENTE  UNION  HIGH  SCH.  D. 

This  district  is  in  Los  Angeles  Co. 

Building  Bonds. 

SHs        ...    .^.64  000 1924-1945 

BOND.  DEBT  June  30  '22    $(;6,000 

Assess,  valuation  1923 7.001.745 

Tax  rate  (per  SI, 000)  1923 $7.79 


RAISIN  CITY  SCHOOL  DIST. 

This  district  is  in  Fresno  County. 

School  Bonds. 
6s '21  F-A  (S2.000..Feb28'24-'25 
130.000.. Feb  28 '26-'35 
BOND.  DEBT  July  1  '23.. .$32, 000 
Assess,  val.  '23  (abt.  14  act.)-704,465 
School  tax  (per  $1,000)  1923--S15.80 
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BANCHITO  SCHOOL  DIST. 

This  clLsta-lct  Ls  in  Los  Augeles  Co. 
06  '20  8-a  J$2(i.000.-Aug  1  '24-'36 
i  12.000- -Aug  1  'ST-MO 
BOND.  DEBT  Juno  30  "22  $42,000 
Ass'd  val.'23  (non-oper.) . -1.279,  Ui5 
School  tax  rate  (per  $1.000)'2:j  S20.70 

INT.  at  office  of  County  Treasurer 


RAVENSWOOD    SCHOOL    DIST. 

This  district  is  in  San  Mateo  Co. 

5yi^'22  J-J  1$14. 000. -July  1  •24-'30 

/   12.000- -July  1  ■31-'42 

BOND.  DEBT  July  1922. -.$4.5, 000 

Ass'd  val.  (real  &  per.)  1921.915,010 


BED  BLUFF. 

This  city  is  In  Tehama  County. 

Water  System  Purchase  Bonds. 

66 '21     J-J    l$85  50»-.Jan    1    '24-'48 

\        500 Jan    1  1949 

Sewer  Improvement  Bonds. 

5'^s        ..-    .$24,000 

BOND.  DEBl' Dec  1 '23--     .S90.000 

Water  debt  (add'l) 86.000 

Assess,  val . ,  real  estate 1 ,334 ,790 

Assess,  val.,  personal 878,3f)5 

Other  assess,  property 577,075 

Total  assess,   value   (about 

3-5  actual)  1923. --1,911,865 

Val.  operative  property —  270,,')70 
City  tax  rate  (per  $1,000)  •23-$13.10 
Pop'n  "10,  3,530;  '20  (Census) .3, 104 

BED  BLUFF  UN.  HIGH  SCH.  D. 

This  district  is  in  Tehama  County. 

Building  Bonds. 
6s  '16     M-N$,52  000. -Nov  3  '24- '49 

El  Canino  Sch.  Dist.  (.Annexed). 

-s  ...    $13.000 

BOND.  DEBT  Nov  25  '22  $78,000 
Assess,  val.  '22  (65%  act.)-7,102  515 
Tax  rate  (per  $1,000)  1922 $6- 80 


BEDDING. 

This  city  is  in  Shasta  County. 

Street  Bonds. 
5s  '06     ---    $10,250 1945 

Sewer  Bonds. 
'05     ---    $34,.''>00 1945 

Building  Bonds. 
58  '05     ---      $8  625 -.1945 

Bridge  Bonds. 
69  '13     ...    $40„500 1953 

Municipal  Lighting  and  Power 
Distribution  Bonds. 
6s  '21  M-N  $38,000-Nov  21  '24-'61 
BOND.  DEBT  Oct  11  '23.  $168,875 
Assessment  debt  (addl).-.  10,000 
Assessed  val.  real  estate..  1,453  030 

Assessed  val .  personal 897.000 

Assessed  val.  improvements  965,215 
Total    assessed    val.     1923 

(about  60%  actual) 3,315.245 

Less  exemptions 121,730 

Net  assess,  val.  1922 3,193,515 

Tax  rate  (per$l,000)  1923 $14.50 

Population  1910.  3.572;  1920.  2,912 

BEDDING   SCHOOL   DISTRICT. 

This  district  is  in  Shasta  County. 

School=Building  Bonds. 

6J^s'22  J-J  $110,000 Yearly 

BOND.  DKBT  Nov  27  '23  $105,000 

Slnltingfund 5,000 

Ass'd  val.'23fabt.  'A  act.)-2.413,4.')5 
School  tax  rate(per  $1,000)  '23-$8.f;3 
Population    (estimated ) 5,000 

INT.  at  County  Treasurer's  office. 

BEDLANDS. 

Tills  city  is  in  San  Bernardino  Co. 
Inc.  Nov.  26.  18S8. 

Water-Works  System  (Serial). 
6b  g  '13  J-J  S.")80,000.--Jan    15  1953 

Municipal  Improvement  Bonds. 
iHs'OoJ-J     *55. 000c. July  15 '24-45 

Special  Inipt. 
te  g  '07  J-J    $10  000c. Jan  15  '24-'27 

Public  Park  Bonds. 
.5s  '11      M-S  »56.000c-Mar  1  •24-'51 
BOND.  DEBT  July  1  '23.  $7  13  5'n» 

Water  debt  (incl.) 580,000 

Oa.sh  in  tre.isurv 65,647 

Tot.ass'd  val. '22  (non-op.). 9. 2S8. 365 
City  tax  rate  (per  $1,000)  '22  $19.0  » 
Population  1910,  10,449;  1920,  9,781 

INT  at  office  of  City  Treasurer. 


BEDLANDS  SCHOOL  DISTBICT. 

Qrammar-School  Bonds. 

5s  K  'OS  Aug  $45,OO0c.Aug24  ■24-'32 
Hieh-School  Bonds. 

5sg'10  Apr  .$40.000. -Apr  4  '24-'35 

5}^8'20M-Sf    1 0.000- -May  1  '24-'25 
1160,000- -May  1  '26-'41 

BOND.  DEBT  Nov.  1923— 

Grammar  school  district.     $45 .000 
High  school  dl.strict 210.000 

Assess,  val.  •23IHlgh 10,219,925 

IGrammar   8,241,280 

Sch.  tax  rate  (per/High $9.30 

$1,000)  1923  --\Grammat  ..13.60 
iNT.  at  County  Treasurer's  office. 


BEDONDO  BEACH. 

This  city  Is  In  Los  Angeles  County. 

Sewer  Bonds. 
6s  '06     ...    $16.000 1926 

Public-Pier  Bonds. 

6)^8'15  ...    $(i6.(i(iOc 1924-1956 

6i^s'19.-_      22.000 

Ocean  Front  Acquisition  Bds. 
6s  '22     F-A  $18. 000. Fob    1    '24-'39 

Municipal  Fire  Hall  Impt.  Bds. 
6s  '22     ...      $4.000 

Munic.  Park  Acq.  &  Impt.  Bds. 
6s '2:5  J-J  $12r).0()0--Jan  1  ■2!-'63 
BOND.  DI'UU' Jan  1923-.  $192. S2', 
Total  assess,  val.  192!  ..  7.794,S90 
Clly  tax  ralo  Oior  .HI  .000)  '23  $18.00 
Population  1910,  2.935;  1920,  4.913 

INT.  at  City  Treas.  offico. 


BEDONDO  BEACH  SCH.  DIST. 

5s  '07      ...      J4.000 1921-1927 

6s  '11      ...       63,000 

6b  '14      ...         .'i.OOO 19,'53-i9,').4 

68  •  14     ...       58 .000 1 92  I  1 0.^2 

BOND.  DEBT  Juno  30 '22.  $12  i. 000 
Assoss  v;il.  '2.'{  fn()n-oi)(T.)_S,367.1.!,5 
School  taxrato(por$l,000)'23-$l9.ii0 
Population  In  1916 5.060 


BEDONDO  BEACH  UN.  H.  S.  D. 

5s    05     ...      S3  (iOO 1924-1925 

5^sl4  ...    110  000 1924-1944 

5s '23     s-a    (190.000-.Mar  1  '24-'42 

\     5,000 Mar  1  1943 

BOND.  DEBT  Mar  1923.  $321,000 
Assess,  val.  '23  (non-oper.)15,571,910 
Tax  rate  (per  $1,000)  1923... $10. 09 
Population  m  1916 8.300 

REDWOOD  CITY. 

This  city  is  in  San  Mateo  County. 

Fire  Apparatus  Bonds. 
5Hs'15—       $3.300 Aug  2  1930 

Street  Light  Bonds. 
5^s'13  A-O     S3. 300.. Apr  7  '24-'33 
5>i'00  ...         1.833.16 1940 

Water-Works  Bonds. 
5Hs'00  -.-      $3.600 1940 

Water-Works-iixtension  Bonds. 
5Hs'09  ..-    $7,000 .1929 

Municipal  Improvement  Bonds. 

4>^s'04  ...    $57,500 1944 

5s  '10     -.-      29,760.00 1950 

5i^s'19J-J     11 1,000. -July  2  '24-'59 

Paving  Bonds. 

5J^s'12  -..    $  IS. 243  30 1952 

BOND.  DEBT  Oct  1923..  $2.34,286 
Total  valuation  '22,  '23  ...3,748,145 
Tax  rate  (per/Old  town $16.80 

$1,000) '22 1  Annex $16,40 

Population  1910,  2,442;  1920,  4,020 

BEDWOOD  OBAMMAB  SCH.  D. 

This  district  is  in  San  Mateo  Co. 
5s  '23     s-a       56,000-  -July  1  '24-'51 

Site  Purchase  &  BIdg.  Bonds. 
5Ms'16  J-J     $27,000--Jan   1   '24-'32 
BOND.  DEBT  Apr  1923- -     .$83,000 
Ass'd  val.  '22  (real  &  per.) -3, 746. .530 
Total  tax  rate  (per  (Outside  --$44.53 

$1,000)  1921-22- I  Inside 3',K5:i 

Population  In  1920 4,020 

BEEDLE7 . 

This  city  Is  In   Fresno  Co.     Inc. 
Feb.  18  1913.     Pop'n  1920,  2,447. 

Sewer  Bonds  (Part  yearly). 
5}is'13  J-D   $:i0.000C-Dec31 '24-'53 
6s  '21      ---      62.700.Apr   15  •21-'61 

Water  Bonds. 
5Ms'13  J-D   $23.n00c-Dec31  '24-'27 

improvement  Bonds. 

7s  '22     J-J  $219, 406c 

TOTAL  BD.  DT.  June  '22-$456.941 

Water  debt  (incl.) 26,500 

Total  assessed  val'n  1923.1,788,410 
Tax  rate  (per  (City $20.30 

$1,000)'23  ITotal 61.90 

INT.  at  Reedley  National  Banli. 

REEDLEY  JOINT  UNION  H.  S.  D. 

This  district  Is  in  Fresno  and  Tu- 
lare Counties. 

t)s  '21  M-.V«  130,000.. May  9  '24-'27 
BOND.  DEBT  Oct  23  '23    .$430,000 

Assess,  value  1923-24 12,145.680 

High  sch.  tax  (per  $1,000)  '23. $9. 00 
Population   (estimated) 8.060 

INT.  at  Co.  Treasurer's  office. 


BEEDLEY   GRAMMAB  S.   DIST. 

5s  '11     July  $24,000 1924-1935 

5Ks'23  M-N107.000 1924-1953 

BOND.  DEBT  Oct  23  '23.  $131,000 

Assessed  value  1923 2 ,687 ,01 0 

Sch.  tax  (per  $1,000)  1923 $20.60 

INT.  at  Co.  Treasurer's  office. 

BICHMOND. 

This  city  is  In  Contra  Costa  Co. 
Incorporated  Aug.  7  1905.  Interest 
at  City  Treasurer's  office. 

Tunnel,  Highway  and  Harbor. 
5s  '13    J-J      $S70,000c..Jan    1  1952^ 
(Payablejpart  yearly.) 

Harbor  Impt.  Bonds. 
6s '20    J-D$272.000 Dec  1  1960 

Park  &  Playground  Bonds. 

.5s '22     J-J    $75,000 Jan   1   1961 

BOND.DEBT  June30'23  $1,217,000 
Assessed  val.,  real  estate. 1 1,944,950 

Assessed  val.,  personal 5  685.644 

Other  assessable  property.  8.113,l,'i5 
Tot.assd.val. '23(60  %act.)25.7  43. 719 
City  tax  rate  fpor  $1,000)  '23.  16.60 
Population  1910,  6.802;  1920.  16,843 

BICHMOND  SCH.  DISTBICTS. 

Qrammar-School   Building. 
5s  Nov$19.000r 

($1,000  yearly  on  Nov  1) 
4Hs       J-D    139.000c 

($3,000  yearly  on  Dec  1) 
69  M-N132  000C 

($2,000  >  early  on  May  1) 
.s  J-J     .540,000 

(Hue  $20,000  yearly  on  July  1.) 
High  School  Bonds. 
5Hs        ...    .$42.000.. 

BOND  DEBT  Oct  22  '23: 

Grammar  School  Dist..     $830,000 
Union  High  Sch.  Dist..         42,000 

A.ssos.sod   valuo   1923-1924 

Grammar  District 25,875,110 

Un  High  District 33,094,085 

INT.  payable  In  Martinez. 

BICHVALEDBAIN.DIST.  NO.ltt. 

This  district  (P.  O.  Rich  vale)  Is  in 
Butte  County. 

6s  '16     J-J    ISO^OO 1926-1936 

GEN.  BD.  DT.  Dec  20  '17--$50,0O0 
Asse.ss.  val.,  real  estate  1917-340.000 
District  tax  rate  (per  $1,000) .$44.00 
Population  1197   (est.) 200 

BIO  VISTA 

This  town  Is  In  Solano  County. 

Water-Works  Bonds. 
6s  '02     F-A  $18.000 1942 

Sewer  &  Water-Works-E.\t.  Bds. 

5s  '12     .1-1)  $11, .500 1937 

BOND.  DEBT  Oct  11  '23. ..$23,500 

Sinking  fund  (w.itcr) 5,2.57 

Tot.as.sess. val. (60%  act.)'23.769  985 
Tax  rate  (per  $1 .000)  1923.. -$15. ,50 
Population  In  1910.  884;  1920.  1.104 


BIO  VISTA  UNION  H.  SCH.  D. 
5s  '14     ...    $51.000 

,5s  '17     ...      35.000 

BOND.DEBT  ,Sopt  1921  .  $.50,000 
Assess,  val.  '21  (65%  act.). 9, 784 ..585 
Tax  rate  (per  $1,000)  '22 $2.20 


BIPPEBDAN  SCHOOL  DIST. 

This  district  is  in  Madera  County. 

6s  ...    $25.000-.. 

BOND.  DEBT  Oct  1923 $25,000 

Total     a.ssess.     val.     '23-24' 

(2-5  act.) ..854,120 

School    tax   rate(per    $1,000) 

1923-1924 $6.80 

Total  tax  rate  (per  $1,000)  '21  $25.50 

BIVERDALE  IRRIG.  DISTRICT 

This  district  (i*.  O.   Fresno)   is  i.n 
Fresno  County. 

.S8,000 Oct 


6s  '22     J-J 


BOND. 
INT. 


11,(100 Oct 

12.000 Oct 

13,000 Oct 

14,000 Oct 

15,000 Oct 

16,000 Oct 

34,000. -.Oct  1 
DEBT 


1  1925 
1  1926 
1  1927 
1  1928 
1  1929 
1  1930 
1  1931 
■32-'33 


at  District  Treasurer's  office. 


BIVEBSIDE. 

This  city  is  the  county  seat  of  Riv- 
erside County.     Incorporated  1883. 

Street-Improvement  Bonds. 
5s  '95     s-a     $29. 250c- Aug  1   '24-'35 

Electric-Light  Impt.  Bonds. 
6s  '95     F-A  $13,000C-Aug  1   '24-'35 

Steam  Power  F'lant  Bonds. 
4s  g  '00  J-D   $17, 000c- June  1  •24-'40 

Fairmont  Park  (Pari  yearly) . 
4>4g'll  M-a  $12.000C---Mar  1  1931 

Fire  Department  (Part  yearly). 
43^g'll  M-S     $8.000c..-Mar  1  1931 

Water-Works-Purchase  Bonds. 
5s  '13  J-D     .?S70.000C-June  1  •24-'53 
BOND.  DEBT  July  1  '23.     $949,2.50 

Water  debt  (incl.) 870.000 

Assessment  debt 18,53.5 

Floathig  debt 91.817 

Asses,sed  value  real  estate. 10.300.6.50 
Assessed  value  personal..  1.68().990 
Ass'd  val. (non-op. )'23-'24. 11, 987, 640 
A-ss'd  val.  operative  prop.  2.541.013 
City    tax    rate     (per    $1,000) 

1923-1924 $16.00 

Pop'n    1910,    15,212;    1920,    19,341 

INTEREST  on  steam  power  plant 
bonds  payable  at  Riverside;  on  bonds 
of  1911  at  City  Treasurer's  office: 
on  water  bonds  at  National  Park 
Bank.  N.  Y.  City,  or  at  City  Treas- 
urer's office;  other  bonds  at  N.  Y. 


RIVERSIDE  CITY  JUNIOR  COL- 
LEGE DISTRICT. 
This  district  is  in  Riverside  Co. 
5s  '22  s-a  $100,000- _.Tuly  1  '32-'56 
BOND.DEBT  July  1923.  $100,000 
Ass'd  val.(non-oper.)'22_-16,654,460 
School  tax  rate  (per  $1 ,000) '22-$2.80 
Population    (estimated) 22,600 

RIVERSIDE  CITY  HIGH  S.  D. 

This  district  is  in  Riverside  County 
5s  '22  s-a  $175.000- -July  1  '.32-'56 
BOND.  DEBT  July  1923-  $175,000 
Ass'd  val.  (non-oper.)  '22-16.664.460 
High  sch.  taxrate(p.$l,000)'22.$7.00 
Population   (estimated) 22,600 


RIVERSIDE  CITY  SCHOOL  DIS. 

Building  Bonds. 

4>^s'10  F-A$200. 000c. Aug  3  '24-'39 

5s  '14     M-S    40.000 1924-1943 

5s  '16     J-D     38,000 1924  1942 

6s  '17  J-J  50.000.. July  2  '24-'48 
5s  '22  s-a  225. 000-. July  1  •32-'59 
BOND.  DEBT  July  1  '23.. $5,53,000 
Ass'd  val.  (non-oper. )'22. 11,996.500 
Tax  rate  (per  Sl.OOO)  1922. ..$18. SO 

Population  in  1921  (est.) 20,000 

INT.  payable  at  County  Treasury 


RIVEBSIDE  OOXJNTT. 

Riverside  is  the  county  seat. 
Bonds    tax   free.     Population    1910, 
34.696;  1920,  50.297. 

Highway   Bonds. 
5sg  '14  M-N$1.125.000cMayl'25-'54 

Court-House  (Part  yearly). 
4s  g  '02  M-S$100. 000c. Sept  1  '24-'42 

India  Perm.  Road  Division. 
6s  '15    May  $50.000.. May  1  '24-'33 

Coral  Reef  Perm.  Road  Div. Bds. 

78  '16     ann   $26.000 1924-1936 

BOND.  DEBT  July  1  '23. $1,225,000 
Assessed  val'n,  real  estate. 23, 751 ,450 
Assessed  val'n  improve'ts.  12.205,140 
Assessed  val'n,  pers'l  prop.  4.668.260 
Total   assess,   val.    '23-'24 

(non-opor.) 40,624 ,850 

County  tax  rate(Ii»ide $28.90 

(per$1.000)  '23lOutslde $34.90 

INT.  on  highway  bonds  at  County 
Treas.  office  or  at  Hanover  Nat.  Bk.. 
N.Y.;  others  at  County  Treas.offlce. 


RIVERSIDE     COUNTY     DRAIN- 
AGE DISTRICT  NO.  2. 
BOND.  DEBT -Vug  1  1922. .$67. 800 

Assessed  valuation  1 922 131 ,300 

Tax  rate  (per  $1,000)  1922... $39.00 

RIVERSIDE  CO.  DB.  D.  NO.  3. 

6s  '20  M-N  (.?27.000  ...Nov  8 '24-33 
1  5.429.44  Nov  8 '34-35 
BOND.  DEBT  .luly  31  '22.. $.38. 006 
Tot.  .-vss'd  val.  '22  (non-op.).  56.790 
Tax  rato  (per  Sl.OOO)  '22-'23.. $25.00 

Population  1921  (est.) 200 

INT.  at  the  County  Treas.  office. 

BIVEBVIEW  UNION  HIGH  S.  D. 

See Gros.smont  Un.  High  Sch.  Dist. 


BIVEBVIEW  UNION  SCH.  DIST. 

This  district    is  in    Fresno  ("'ounty. 

6s  --.    $56,000 1921-1941 

BOND.  DEBT  Oct  22  '23.  $.56,000 
Ass'd  val.  '22  (;ibt.  !^  .ict.)-l  ,172.6,'lO 
Taxrato(per$1.000)'21(forbds)  $3.75 


BOSEVILLE. 

This  city  Is  In  Placer  County. 

Sewer  Bonds. 
5s  '10     ...    .$5'. .500 1950 

Highway  Bonds. 
63  '13     .--    $12,000 1933 


BOND.  DEBT  July  1  1922    S68.500 

Assessed  val.  real  estate 404.090 

A-ssess.  val.  improvements.  657.110 
.\ssess.  val.  personal  prop.     103,370 

Total  assess,  val.  1920 1,164,570 

Population  1910.  2,608;  1920.-4,477 
Tax  rate  (per  $1,000)  192<).„$12.00 
Population  1920.  2.608;  1920,  4.477 

BOSEVILLE  UN.  HIGH  SCH.  D. 

Building  Bonds. 

5s  '14     J-J  ($22. 000.. July  1  '24- '45 

1    18.000. -July  1  •46-'64 

BOND.  DEBT  Sopt  1920..     $43,000 

Ass'dval.'20(abt.40%act.). 2,351, 986 

Tax  rat«  (per  $1,000)  1920 $8.60 

Population  1919  (est.).. 6,000 

INT.  at  Co.  Treas.  off.  In  Auburn. 

BOSS. 

This  town  Is  In  Marin  County. 

Municipal  Impt.  Bonds. 
4>^s'09  ...    $40.500 1949 

Park  Bonds. 

5s  '11      ...    $19.000.. 1941 

BOND.  DEBT  Oct  U  '23.  $57,000 
Assessed  val'n.  real  estate..    716,045 

-Assess,  val.,  personal 125,78'7 

Improvements 557, 939 

Total    a.ssoss.    val.    '23-'24 

(>i    actual) 1,399.771 

Tax  rato  (per  $1,000)  '22 $13-90 

Population  in   1910,  656:  1920,  727 

ROUND   VALLEY   UNION    S.    D. 

A  district  in  Mendocino  County. 

5J-<s'22  ...    .537., 500 Sept    1938 

BOND.  DEBT  Oct  1  1923.  $.37,500 
.\s.sessed  valuation  1923.. .1,072,351 

Tax  rate  (per  $1,000)  1923 $3.00 

Population  (estimated) 500 


SACRAMENTO. 

County  seat  of  Sacramento  Co. 
and  capital  of  State.  Re-incorpo- 
rated April  23  1863.  See  "State  & 
City"  Section  for  Nov.  17  1909  for 
delinquency  in  payment  of  original 
debt.  Commission     government 

adopted  Nov.  7  1911  and  went  into 
effect  July  1  1912.  (On  July  1  1921 
a  Council  and  Manager  form  of 
government  became  effective.) 

Levee  &  Sewer  (Red.  any  time). 

4sg'0    J-J  $75  000c Jan'24-'38 

4s  g  '0    J-J  125. 000c...  Jan  1  ■24-'48 

Sewer  and  Drainage. 
4i^s'13  ...$588.600--July  I  '24-'53 

Capitol  Park  Extension  Bonds. 
4Hg'14  J-J  S542. 500c. Jan   1   '24-'54 

Levee  Bonds. 
4s  '08     J-J    S37  SOOc.July  1  '24-'38 
4Hs'13  J-J    529  200.-Jan  I  '24-'63 

High-School  Bonds. 
4s  '05     J-J  $il0,0O0c.Jan   1   •24-'45 
4s  '08     J-J       20, 000c- July  1  ■24-'33 

Hall  of  Justice  Bonds. 

4^^s'14  ...  «156  000 

(.?5,200  yearly  ending  July  I  1953.) 

City-Hall  Bonds. 
4s  '07     J-J  SI  SO  OOOc.July  1  "24-47 

Water-Main  Bonds. 
4s  '03     J-J    $70  OOiC-.Jan  I  '24-'41 
4Ks'13  J-J    801. 200- -July  1  '24-'63 

River-Improvement  Bonds. 
4^8        S45.0  iiiC-.Jan  I  '24-'41 

Filtration  Bonds. 

4}is        --.     $1.665.000 

5Hs'22  J-J  (*805. 000c- Jan  1  '24-'58 
t   *72.000c-Jan  1  '59-'61 

Harbor    Improvement   Bonds. 
5Ms        --.    $195,000-Jan     1  '24-'62 

Municipal  Improvement  Bonds. 
4H$s        --.    $3.50, 000.  Jan     1 '24-'63 

Old  bonds  outstanding $7,100 

BOND.  DEBT  Oct  1  '23.  .6.367.000 
Assessed  val.,  real  estate-72. 9.32. .300 

Assessed  vaL,  personal 13.079.750 

Assessed  val..  other  prop.  9.763.705 
Assess,  val.  '23  (72%  act. )95, 775, 755 
City  tax  (per  $1,000)  1923. ..$17.60 
Population  In  1910  (Census).. 44 ,696 
Population  In  1920  (Census)  .-65 ,857 

♦  IN'i'.  at  Cto-  Treas.  office  or 
Bank  of  N.  Y.,  N.B.A.;  others  at 
Capital  Nat.  Bank.  Sacramento. 


SACBAMENTO  CITY  SCH.  DIST. 

4^s'll  --.    $573.000 1951 

4J^s'20  J-J2.304.000 Jvily  1  1959 

5s  '22     J-J    400,000 1926-1961 

Capital  Sch.  Dist.  (Annexed) 

4!^s'08  ...    $25,000... 1948 

BOND.  DEBT  July  1  '23-.$3,302,000 
Tot.  val.  (3-5  act.)  '23- -.73,834,190 
Sch.  tax  rate  (per  $1,000)'23-$11.70 
Populatlontn  1920  (est.) 70.000 

INT.  at  County  Treasurer'8  office . 


SACRAMENTO  CITY  HIGH  S.  D. 

Building  Bonds. 
4Hs'll  J-J  $100 .000. July  15  •27-'M 
4Hs'20J-J     730.000--- 

(Due  $10,000  every  six  months.) 
5s  '22  J-J  750,000. -Jan  1  '26-'61 
(For  maturity  see  V.  115,  P.  1013.) 
BOND.  DEBT  July  1  '23-$l,580,000 
Total  val.  1923  (60%  act. )73, 834. 190 
High  sch.  tax  (per  $1,000)  '23-$3.64 

INT.  at  County  Treasurer's  office. 


SACRAMENTO  COUNTY. 

County  scat   Is  Sacramento. 

Bridge  Bonds. 
4)^8'08  J-J  .5195.0n0c..Jan  1  '24-48 

Court-House  and  Jail  Bondf. 
4H'08  J-J  ^r}72  000c. .Jan   1  '24-'48 

Road  Bonds. 
4H5'08  J-J  $52O.nfi0c--Jan  1  '24-45 
4Hg'17J-Jl, 540.000c-. Jan  1  •24-'46 
ro.  BD.  DT.  July  1  •23-$2,777,500 
Floating  debt  with  est.  iut  13,196 
.\ssoss.  val.,  real  estate..  68,556,625 

A.ssess.  val.,  impts 34,005,-580 

Assess,  val..  personal...  16,492,895 
.M()n(>v  &  solvent  credits.  1,116,555 
Tot.  val.  '23  (non-oper.). 120, 171, 6.55 
Valuation  (operative)  '23  18,325.581 
County  tax  rate  (per  $1,000)  '23 — 

Inside  ....- .-.$18. 30 

Outside 22  60 

Pop'n    1910,    67,806;    1920.    91.029 

INT.  payable  In  New  York. 
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SACRAMENTO      AND      SUTTEB 

COUNTIES  RECL.  D.  NO.  1000. 
6sg'13  J-J/$l. 700. 000c. Jan  1  ■24-'4n 
1  97.344c..Jan  1  1941 
68g'17  J-Jl  $100. 000c... Jan  1  1927 
\  900,000c-. Jan  1  •28-'46 
BOND.  DEBT  Sept  1921 -$2,997,344 
Total  a.ssessed  value  (60% 

actual)  (about) 3.000,000 

Total    tax   rate    (per   $1,000) 

(about)    1919 $21. IB 

Population  in  1919  (est.) 360 

INT.  at  the  County  Treasurer's 
office,  Sacramento. 


ST.   HELENA. 

This  town  is  in  Napa  County. 

Water  Bonds. 
5s  .--    $60.000 

BOND.  DEBT  Apr  10  '23. .$60,000 

Balance    in     \Vat«r-\Vorks 

Fund  April  10  1923 13,734 

Balance  (in  Road  Machinery 
Fund  and  General  Fund) 
April  10  1923 12.0,51 

Population  1910,  1,603;  1920,  1,346 

SALINAS  CITY. 

This  city  is  in  Monterey  County. 
Inc.  Feb.  11  1903. 

Sewer  {Int.  at  Treasurer's  office) 
158  "97     J-J     $14  OOOc-.Jan  2  •24-'37 

Citv-Hal!  {Int.  at  Treas.  office). 
68  K  '06  J-D   $29  0;>Oc.Dec  31  •.::4    46 

School  {Int.  at  Treasurer's  office). 
6s'06J-D  11  .500c..Dec31 '24-'46 
68 '99  J-J  8  OOOc.Jan  2  ■24-'39 
BOND.  DEBT  Oct  11  "23- - -.?'0..")2.5 

Assess,  val.,  real  estate $1,492,464 

Assess,  val  .  personal .5.56.465 

Assess,  val.,  impts 1 ,317,835 

Tot.assess.val."2"(50%act)3  366,7  64 
City  tax  rate  (per  $1,000)  ■23-.S22  00 
Pop'n  1910,  3,736;   1920 4,700 

SALINAS   CITY  SCHOOL   DIST. 

5^s        --.    $42.000 

BOND.  DEBT  Oct  11  '23..  $42,000 
Ass'd  val.  '23  MO'^^  act.)  3,013.800 
Tax  rate  (per  $1,000)  1923.. .$26. 80 


SALINAS  UN.  HIOH  SCH.  DIST. 

5s  '19     F-A$250.000 1929 

5  )^s'20  iM-N24  400,000 Serially 

BOND.  DEBT  Jan  1923.     $6.50,000 

Assessed  valuo  1922 91.624.725 

Tax  rate  (per  $1,000)  1920-21-$31.10 

Population    (estimated) 10.000 

INT.  at  County  Treasurer's  office. 


SALVADOR  UNION  SCH.   DIST. 

This  district  is  in  Napa  County. 
5s  ...    $45,000 

BOND.  DEBT  June  30 '22.    $45,000 
Assessed  valuation  1922 1,632.095 


SAN  ANSELMO. 

This    town   Is   In    Marin    County. 
Inc.  April  1907. 

Street  Bonds. 
4>|_s'09  A-O  $22.500 1938 

Sewer  Bonds. 
4Hs'09  A-O       4,500 1929 

Municipal  Improvement  Bonds. 

5s  '10     M-N$19,000 1942 

6s    18     M-N      1,000 .1924 

5s   23     M-N  75,000c 1924-1938 

Municipal  Impt.  (Road)  Bonds. 
6s   20     J-J    $83,000 1950 

Road,  Sewers  and  Bridges. 

5s '12     F-A  $15,650 1939 

BOND.  DEBT  Oct  10  '23.  $221,650 
Assessment  debt  (add'l).  ..     112.000 

Assessed  val . .  real  estate 1,157,750 

Assessed  val.,  personal 926,225 

Other  assessable  property.-  87,540 
Tot.  ass'd  val.  '23  (>i  act.). 2, 171. 51 5 

Less  exemptions 44,975 

Net  valuation 2, 126 ,540 

City  tax  rate  (per  $1,000  ) '23. $23. 60 
Population  1910,  1,531:  1920.-2.470 

INT.  at  First  Bank  of  San  Anselmo 
and  Town  Treasurer's  office. 

SAN   ANSELMO   SCHOOL   DIST. 

This  district  is  In  Marin  County. 

6s  ...    $40,(10) 1924-1939 

5s  '22  J-J  19,000-. July  1  •24-'42 
BOND.  DEBT  Nov  23 '23.  $76,500 
Assessed  val.  1923 1,748,865 


BAN  BENITO  COUNTY. 

Hollister  Is  the  county  seat. 

Road  Bonds  {Int.  in  Hollister). 
68  '12  J-J  S  190,000c- July  1  '24-'42 
TOT.BD.DT.  July  1 '23-  $190,000 
Assessed  val'n,  real  estate. 10.773.270 
Assessed  val'n.  pers.  prop.  2.43s.2.'5 
Tot.ass'd  val.'23(non-op.)  13.211,495 
County  tax  (perllnslde. $24  30 

$1,000)   1923   \Out«ide 27.00 

Population  1910.  8.041;  1920.-8,995 

BAN  BEBNASDINO. 

This  city  1«  located  in  San  Bernar- 
dino County.     Incorporated  1886. 

An  amendment  to  the  city  char- 
ter was  adopted  on  April  li  1921 
and  subsequently  approved  by  the 
Legislature,  increasing  the  borrow- 
ing capacity  to  25%  of  asses,  valun. 

Water  Bonds. 
48  '03     A-O  $80.000c..ADr  1  •24-'43 

43  '03     .--      1^5  700 1913 

Improvt.  Bonds. 

4Hs'08  A-O  $72.000c 1924-1948 

Library  Bonds. 
6s  '20     s-a     $37,500  --.Nov  I  1924 
Bridge  Bontls. 

6s  .-_    $81000 1924-1941 

Convention  Hall  Bonds. 
5s  '21     J-D$190,000c.June  1  ■24-'61 
BOND.  DEBT  June  30  '23— 

Hubbard  water  bonds $81,500 

Antil  water  bonds 34,000 

Municipal  impt.  highway     71 ,550 

Library  addition 5,000 

Bridge 81.000 

Convention  hall 190.000 

-     Total $463,050 

Ass  d  val.  '23  (1-3) — 

Non-operative 7,456,555 

Operative 3,276,079 


Citytax  rate  (p. $1 ,000)    1923.S17..30 

Pop'n   1910,   12,779;  1920 18,721 

INTEI^EST    Is     payable    at    City 
Treasurer's  office  and  in  New  York 


SAN    BERNARDINO  UNION 
HIOHS.  D 

This  district  not  onlyllncludes  the 
city  of  San  Bernardino .  but  also  ad- 
lacent  territory. 

5sg'14  A-O(.^s0^000 1924-1930 

U  50.000 1910-1951 

BOND.  DEBT  Oct  1918.-  $250,000 

A.ssessed    value  1923 15,490, SSO 

Population  (e.st.) 20.000 

Hi«h  Sch.  tax  (per  SI  ,000)  1923-S9.40 

INT.  at  Co.  Treas.  office. 

SAN  BERNARDINO  COUNTY. 

San  Beruardino  is  the  county  seat. 

Highway  Bonds. 
68  g   15  J-J$l  .550.000c.Jan  5  ■24-'54 

Hospital  Bonds. 
68  K  '15  J-J  $1.50.000  -.Jan  5  '26-'55 
BOND.  DEBT  Oct  '23  .-.§1,700,000 
Floating  debt  with  est.  int.  133,750 
Assessed  val'n,  real  estate. 33. 047. 770 
.\sst\';sed  val'n,  improv'ts_lS.897  9H5 
Assessed  val'n,  pers  prop.  7, 026. 130 
Ass'd  val'n,  moneys  &  cred  31400 
Total  val.  '23  (non-oper.). 59  003,285 
Total  val.  of  all  prop.  '23.99,303  873 
Countv  tax  rate  (per/Inside  .-$30  00 

$1,000)    1923 10utside.$35.00 

I'opn     1910,    56,706;    1920,    73,101 


SAN  BERNARDINO  SCH.  DIST. 

This  district  is  In  San  Bernardino 
County. 

68  '19     J-J  f$245,000.July  1  '24'-58 

\       5,000-. .July  1  1959 

[$6.000.. Mar  1  '2.'>-'26 

12, 000.. Mar  1  •27-'29 

5sg  '23  M-S    36,000.. Mar  1    30-35 

28.000. .Mar  1    36-'39 

40, 000 -.Mar  1  '40-'44 

18. 000.. Mar  1  '45-'46 

BOND.  DEBT  Feb  1923..  .$411,000 

Ass'd  val.  (non-oper.)  '22. .8,255.990 

INT.  at  the  office  of  the  County 

Treasurer. 


SAN  BRUNO. 

This  city  is  in  San  Mateo  Cotinty. 
Municipal  Improvement  Bonds. 

63  '15     ...  $120,341 1927 

Water  Works  Impt.  Bonds. 

$15,000. .July  1  ■24-'28 
20,000.. July  1  '29  '33 
30,000.. July  1  34-'38 
35,000- -July  1  '39-'43 
BOND.  DEBT  June  30  '22  $120,341 
Total  assessed  value  1921.-  829,475 
Tax  rate  (per  $1,000)  1922...$11 .00 
Population  in  1920 .1,562 


5s  '23 


SAN  BUENAVENTURA. 

This  city  (P.  O.  Ventura)  Is  In 
Ventura  Co.  Inc.  in  1866.  Re-lnc. 
In  1905. 

Park  Bonds. 
68  p '07  J-D     $2 ,400- -Dec  1   •24-'27 

Municipal  Improvement  Bonds. 
5s  g  '07  J-D-$70, 000c. Dec  30  •24-'37 
6s  '18  —  11, .500. .Nov  1  '24-'38 
6s  '18     .--      15,000--Nov  1  '24-'38 

Water  Bonds. 

5s  '23     A-O$2.50,000 1928-1953 

BOND.  DEBT  Sept  26 '22-  .S108.148 

Assess,  valuo  real  estate 2.107.170 

Assessed  value  personal 638.390 

Other  asse-ss.  property 779.730 

Tot.ass'd  val. ■22f.50'^ act.)  3,525.290 
Tax  rate  (per  $1,000)  1922.. .$16. 50 
Pop'n  1910,  2,945:  1920  (est.).  5.000 

INT.  payable  at  City  Treas.  office 


SAN   BUENAVENTURA   SCH.   D. 

Tills  district  is  in  Ventura  County 
.5s  g  '23  J-D     25,000- -June  1  '24-'48 
BOND.  DEBT  Oct  27  '23-  $115, OrO 
Assess,  val.  '23  (J^  act.)--4.353.3.59 
School  tax  rate(per  $1,000) '23. $10. 90 

INT.  at  County  Treasurer's  office. 


SAN    BUENAVENTURA     UNION 
HIGH  SCHOOL  DISTRICT. 

A  district  in  Ventura  County. 
BOND.  DEBT  Nov  1  1923      $39,000 
Assessed  valuation  1923-. 15. 122,951 


SAN  DIEQO. 

This  is  the  county  seat  of  SanDiego 
Co.  Inc.  Jan.  1  1835.  1850.  1889, 
and  again  in  1909, 

Water  Bonds  {Part  yearly.) 

4)^8'01  J-J     $71,000c 1941 

4Hs'03J-J       99,500c 1943 

4H8'05  A-O     31.0.50c 1945 

4^8'07  J-D     35.108.55 1947 

4^8'07  J-D    1,54,391.45c 1945 

4V^sg'llJ-J  232,000c 1949 

4Hs'12  J-J     246.o00c 1952 

4^8*13  J-J  l,S75,O00c 19.53 

4>^s'14  J-J  1,162, .500c 1954 

6s  g '14  A-O  546,375c-- 1954 

-s  '14     -—    213,125 1954 

.s  F-A   925,000 1960 

-s  J-J     475,000 1961 

4s  ',iJs&5sF-A  '20  185 .000 lOr.O 

5s  '23     J-J  /  45,000 1924-1928 

\280,000 1929-1963 

Reservoir  Bonds. 
.s  '07      ...      $89,9.33.71 1945 

Refunding  Bondj  {Part  yearly) . 
4J4s'98J-J     $97, 500c 193t 

Fire-Dept.  Bonds  {Part  yearly). 

4"^s'03  J-J     $17,000c 1940 

4Hs'07  J-D      33.000c 1940 

4Hs'12  J-J       58,000c 1952 

Sewer  Bonds  {Part  yearly) . 

4J^s'03J-J     $70,000c- 1943 

4H.s'05  A-O     43,12.5c 1945 

4Hs'07  J-D      28,804..54c 1943 

4^^s'07J-D       4,834,58c 19.33 

4,^s'07  J-D        1,400c 1926 

4Hs'07  J-D      18,112c 1942 

4Hs'll  J-J      62.500c 1948 

4J^s'll  J-J       18.200c --1951 

4Hs'll  J-J       50.500c 1949 

4J^s'12  J-J       87.000c 1952 

Dulzura-Otay  Conduit  Bonds. 
5s  '16     J-J     $S2, 500c. July  1  •24-'56 

Lower  Otay  Dam  Constr.  Bonds 

5s  '17     A-O (577, 200c. Apr   1    '24-'55 

\   17,200c. -.Apr    1  1956 
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Pier  Bonds. 

.s  F-A   S213.250 

5s  ...    211„500 

5s  '23     J-J  1387,500 1924-1954 

1108,000 1955-1963 

Street  and  Roads  {Part  yearly). 

4J^sB'()7  J-J   $3.s.0()0c 1942 

4Hs"13  J-J       :<S,.K7.5c. 1952 

Concrete  Culvert  {Part  yearly). 
4>^s'07  J-D   $26,000c 1941 

Park  Bonds  {Part  yearly) 

4Hsg'llJ-J  $700.000 -1961 

4Hs'13  J-J       54,37.5c 1952 

5s  g  "13  M-S  612.501)0 1953 

Harbor  Impt.  (Part  yearly) . 

4Hsg'12  J-J$725,000c ---19.52 

6s  '14     J-J     310.000c 1954 

Municipal  Impt.  {Part  yearly) . 
4J^s'13  J-J      $4,500- 1932 

P;iviiiK  Bonds. 
5s  '20     K-.V   .S74.000 1921-1960 

Paving  Bonds. 

,5s  -23     J-J     $70.000 1924-1937 

,5s  '23     .T-J       30,000 1924-1933 

TOT.BD.DT.Oct  31 '23. $11, 9.54, 249 
Water  debt  (included)...     7,2.54,183 

Warrant  debt  (add'l) 185, 3S8 

Cash  on  hand 2,093,3,50 

Sinking  funds 518,899 

Total  as.sessed  val.   1923 

(non-oper.) 110,946,779 

Less  soldier  and  church 

exemptions 2,700,189 

Net  val:  '23  (non-oper.). 108,246, .590 

Operative  property 8,254,037 

City  tax  rate  (per  SI. 000)  '23-$20.()0 
Pop'n  1910,  39,578;  1920 74,683 

INT.  at  (Mty  Treasurer's  office 
at  Nat.  Park  Bank  and  National  City 
Bank,  New  York. 


SAN  DIEGO  SCHOOL  DISTRICT 

48  g  '06  July  $18,000c..July    '24-'26 
5s  '07     July    40.000c.JuJy  5  '24-'27 

4J^8'09  8-a       ;<0,000c 1924-1929 

5s  '13     A  O  300,000c 1924-1953 

.5s  '20  ;-:i.5,0()() Mar  '26-'6r) 

BOND.  DEBT  July  1  '23.     $759,400 

Assessed  valuation  1923.-61,106.470 

School  tax  rate  (per  $1 ,000)  '23  $24.40 

INT.  at  County  Treasurer's  office. 


SAN  DIEGO  HIGH  SCH.  DIST. 

5s  g  '05  M-S  $ls,O00c..Sept    '24-'25 
5s  '11     Feb  158,0(J0.-Feb  6  '24-'51 

5s  '20      .    .     7:^0,000 Mar '2(>-'60 

BOND.  DEBT  July  1 '23.     $915,000 

Assessed  valuation  1923.-61,106,470 

Hit;l)Sc.taxrate(per$l,000)'23  $11.90 

INT.  at  County  Treas.  office. 


SAN  DIEGO  COUNTY. 

San  Diego  is  the  county  seat. 

Highway  Bonds. 
4Hg'09A-O     $816. 000c Oct  l'24-'49 

5sM9      ...2,1^6,000 - 

5s  '23     F-A  600,000 1924-1948 

BOND.  DEBT  July  l'23-$3, 545,000 
Assessed  val'n,  real  estate. 54, 934, 865 
Assessed  val'n,  improv'ts.  15,976,540 
A.ssessed. val'n,  pers  prop.  12.839,575 

Money  and  credits 334,818 

Total  value  1923  (non-op, )84, 085, 828 
Total  value  (operative) ...  10.449, .592 
County  tax  rate  (per/ Inside  ..$25.60 

$1,000),  1923 lOutside..   32.80 

Pop'n    1910.   61.665;    1923.    112.248 

INT.    at    County    Treas.    office. 

SAN  FERNANDO. 

This  city  is  in  Los  Angeles  County. 

Water-Works  Bonds. 

6Hs'20  F-A$150,000 1924-1953 

BOND.  DEBT  Sept  25 '22.  .$155,000 
Tot.  ass'd  val.  '23(40% act. )2.272. 680 
City  tax  rate  (per  $1,000)  "23. $15.80 
Population  in  1920 ..3.204 


SAN  FERNANDO  SCHOOL  DIST. 
This  district  is  in  Los  Angeles  Co. 

-8  -.-    $46,000 

BOND.  DEBT  June  30  '22--$42,500 


SAN  PERNANDO  UNION  H.  S.!D. 

This  district  is  in  Los  Angeles  Co. 

.8  ...$1R2,000. - 

BOND.  DEBT  June  30  '22. $182, 000 


SAN  FBAI^CISCO. 

San  Francisco  is  in  San  Francisco 
County.  Financial  statement  given 
below  is  for  both  city  and  county 

Question  of  purchasing  certain 
properties  of  Spring  Valley  Water  Co. 
for  $34,500,000  was  defeated  Apr.  20 
1915.     V.  100,  p.  1526. 

A  plan  to  issue  .$38,000,000  bonds 
to  purchase  the  Spring  Valley  Water 
Co.  was  defeated  on  Mar.  8  1921 
(V.   112.  p.  11S3). 

Charter  amendment  authorizing 
the  purchase  of  the  properties  of  the 
Market  Street  Ry.  was  adopted  by 
voters  on  Nov.  7  1922  (V.  115.  p. 
2291). 

The  Board  of  Supervisors  on  Jan.  5 
1914  passed  an  ordinance  formally 
accepting  the  water  supply  and 
power  rights  in  the  Hetch-Hetchy 
Valley,  granted  In  the  bill  passed 
by  Congress  in  1913.  V.  97.  p.  1838. 
and  V.  98,  p.  250.  Board  of  Super- 
visors upheld  Mayor  in  vetoing  reso- 
lution offering  for  sale  $43,287,000 
Hetch-Hetchy  water  supply  bonds. 
See  "Chronicle"  of  Dec.  11  1915. 
p.  1998.  Charter  amendment  ex- 
cluding from  the  15%  debt  limit  all 
indebtedness  created  in  the  Hetch- 
Hetchy  project,  was  defeated  on 
Nov.  7  1922  (V.  115.  p.  2291). 

The  $3,600,000  5%  exposition 
bonds  given  in  table  below  are  the 
remaining  outstanding  portion  of  an 
issue  of  $5,000,000.  These  bonds, 
which  were  voted  Nov.  15  1910,  are 
not  figured  in  the  15%  debt  limit. 
See  remarks  under  State  of  California 
'or  constitutional  amendments  giv- 
ing authority  to  issue  these  and  other 
bonds. 

Golden  Qate  Park  Bonds. 
3>^s'04  J-J  $11 5. 000c. July  1  '24-'44 

Library  Bonds. 
3Vis'04  J-J  .5520. OOOc. July  1   '24-'.34 
3Ks'04  J-J      84.000. June  30  '35-'40 


4Ks'10J-J 


Mission  Park  Bonds. 
3Hs04  J-J  .?  154, OOOc. July  1  '24-'44 

Playground   Bonds. 
3J^s'04  J-J  S390.OOOc.July  1  •24-'44 

Hospital  Bonds. 
5s  '08  J-J  S900.000C  -..Tuly  1  '24-'32 

Hospital-.l ail-Completion   Bds. 
4Hs'13  A-O5630,000c.Apr  1  '24-'37 

Sewer   Bonds. 
5s   OS     J-.I  S3. 100. OOOc  July  1  '24-54 

Polytechnic  High-School  Bonds 
4Hs'lO  J-J  $350, OOOc. .Jan  1  '24- '37 

Fire-Protection   Bonds. 
5s  'OS     J-JS4. 067. OOOc. July  1  ■24-'55 

Garbage  Disposal  Bonds. 
.5s  '08     J-J  $294  OOOc.July  1  •24-'30 

School  Bonds. 

5s  '08     J-J  3. 000. OOOc- July  1  ■20-'38 

4>^s'18  M-S  2.366,000  ...1926-1942 

(For  maturity  see  V.  112,  p.  1324.) 

4Hs'18  ...1,134.000 

City  Jail  and  Hall  of  Justice. 
5s  '08     J-J  .'S430. OOOc. July  1  •24-'31 

Hetch-Hetchy  Water  Supply. 
4Hb'10  J-J  $1,550  0  Oc... 1924-1964 
4Hsgl0JJ    l,640,000c.July  r26'63 

A'is        ...     193.000 July  1  1924 

(For  maturity  see  V.  112,  p.  1324) 
4"':^s'l(.  ..  5, 570,000-. July  1  '24-'51 
(For  maturity  see  V.    109,  p.   803) 

$181.000 July  1  1924 

2,020.000..  July  1  '25-'28 

2S0.000 July  1  1929 

250,000 1930-1932 

iWg'lOJ-J  $13,306,000  July  1  ■4,5-'64 

(For  maturity  see  V.  113,  p.  759) 

43-!$g'10  ..  8,520,000.. July  1  '24-'45 

(For  maturity  see  V.  113,  p.  2429) 

Geary  Street  R.v.  Bonds. 
4Hs'10  J-J$l,045.000c.July  1  '24-'34 

Market  St.  Ry.  Bonds. 
4Hs'10  ...    $69.000 

Municipal  Street  Ry.  Bonds. 
5s  K  '13  J-D$2,800,000cDec  1  '24-'51 

Exposition  Bonds. 
5s  '12     M-N.?3.fi00,000 

(Pay'le  $200,000  yly.  on  May  1) 

City  Hall  &  Civic  Centre  Bonds. 
5s  '12     J-J$7. 400 .OOOc. July  1  '24-'60 

Relief  Home  Bonds. 

5s  "23  M-S  $100.000 1928-1947 

Special  bonds  made  payable  by  statute 

from  taxes  on  lands  benefited: 
Montgomery  Ave.  bonds. $1,579,000 
Dupont  Street  bonds,  7s. 

amount  outstanding 285,000 

Both  the  Dupont  St.  and  the 
Montgomery  Ave.  bonds  have  long 
been  In  default,  but  they  were  not 
obligations  of  the  municipality. 

Holders  of  Montgomery  Ave.  bonds 
brought  suit  against  the  State  to  re- 
cover the  face  value  and  Int.  aggre- 
gating $2,000,000.  The  Superior 
Court  holds  that  the  State  Is  not  lia- 
ble. V.  78,  D.  1565:  V.  79,  p.  925. 
1659,  and  V.  80.  p.  483.  1070;  V.  81. 
p.  1449.  Appeal  was  taken,  whloh 
up  to  July  1  1916  w^  still  pending. 

INTEREST  Is  payable  In  gold  In 
San  Francisco. 

TOT.  BD.  DT.  July  1  '23$68,563,600 
Water  debt  (included)...  35,719,000 

ASSESSED    VALUATION    AND 
TAX   RATE. — Property  is  assessed 
at  about  50%   of  its  actual  value. 
1923.  1921. 

S  S 

Real  estate. 533, 56 1,931  502,028,792 
Personal...  94,974,548  93.470,516 
Money    and 

credits...   15,644,121     14,385,316 


Total 644,180,600  609,884,624 

Tax  (per  M)  $34.70  $34.70 

In  addition  to  the  valuation  of  non- 
operptive  property  given  above  for 
1921,  the  assessed  valuation  of  oper- 
ative property  for  1921  amounted  to 
.$258,821,/ 13,  making  a  total  assess- 
ment roll  of  $868,706,337.  This 
item  for  1923  amounted  to  $272,- 
514,917,  making  the  total  $916,- 
695,517. 

CITY  PROPERTY.— The  esti- 
mated value  of  city  property  June 
1921   was  $100,000,000. 

POPULATION.— In  1920  (Cen- 
sus), ,508.410:  1910  (Census).  416.- 
912:  in  1900  (Census),  342.782:  In 
1890,  298.997. 

SAN  GABRIEL. 

This  city  is  in  Los  Angeles  County. 

City=Hall   Bonds. 
5s  ...    $50,000c 

Bridge  Bonds. 

RViS        ...    .$20. ,500c 

BOND.  DEBT  Oct  1923- -    $70,600 
Tot.  ass'd  val.'23(abt.  45% 

actual) .-  -2,709 ,080 

City  tax  rate  (per  $1 ,000)  1923  $1 1.13 
Population  in  1920 2,640 


SAN   GABRIEL  SCHOOL  DIST. 

This  district  is  in  Los  Angeles  Co. 
.8  ...    $23,000.. .-. 

5Hs'22  s-a    f     3,000 July  1  1924 

U35.000-.July  1  '25-'51 
BOND.  DEBT  June  1922.  $161,000 
Assess' val.  (non-oper.)  '22.3,676,655 
Sch.  tax  rate  (per  $1,000)  '22-$22.50 

Population  (est.) 6 ,500 

INT.  at  County  Treastirer's  office. 


SAN   GABRIEL  WATER  DIST. 

This  district  is  in  Los  Angeles  Co. 

5s  '22     F-A  I. $40, 000.. Feb   1   '26-'30 

1180,000.. Feb  1   '31-'50 

BOND.  DEBT  Aug  1  '22..  $220,000 

Assessed  value  1921 2,7,50,000 

Actual  value  (est.) 6,500,000 

Population 3,300 

SANGER. 

This  city  is  In  Fresno  County. 

Improvement  Bonds. 
6s  '21      ._-    .533,641 1932 

Sewer  Bonds. 

.5s  '14      ---    $24,000 1954 

5Hs'18  s-a       12. .500. .Sept  1  '24-'48 

Water-Plant  Bonds. 
5s  '14     ...    $32,400 1954 
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SANGER  (Concluded).  . 

BOND    DEBT  July  1  •22-$103,541 

Water  debt  (Incl.)..- $32,400 

As-se-ssed  value  1923-'24---1.325.610 
Tax  rate  (per  $1,000)  1923— 

(Mty $15.60 

Tot.^1-- -- 50-40 

Population   In    1920-  — 2,578 


SANGER  SCHOOL  DISTRICT. 

This  district  is  in  Fresno  County. 
BOND.  DEBT  July  1  1923    $65,000 

Assess,  value  1923-24 2.158,035 

District  tax  rate  (per  $1,000) 

1923-24 $13.80 


SAN  JACINTO.  ,^     ^ 

This  city  Is  in  Riverside  County. 
Waterworks  Bonds.  ,„„„ 

6s  '95     -.-    S12.900. 1933 

Street-PavinK  Bonds. 
6s  g  '17  J-J    $22.000c.Jan  15   24-  46 
BOND.  DKBT  Oct  11  ■23. --$34, 000 

Water  debt  (included) 12.900 

Ass'd  val.  '23-'24  (non-oper.). 415.700 
Tax  rate  (per  $1,000)  1923-— $18.20 
Population  1910,  898;  1920 945 


SAN   JOSE    SCHOOL   DISTRICT. 

4s  g  '07  Jan  $14.i  .OOOc- Jan  1  •24-'47 
5s  '08  M-N  20,000c-May  1  •24-'43 
58  '16     ...      72,000-.June  1  •24-'41 

5s  '20     .--    246,000 Apr    1  194.5 

BOND.  DEBT  July  1  '23  $483,000 
Ass'd  val.  '22(abt.Hact.) -30.485.780 
School  bond   tax    (per   $1,000) 

1922 - ..$1..53 

INT.  at  County  Treasurer's  office 


SAN  JOSE  HIGH  SCHOOL  DIST. 

4s  '07  Jan  $47, 000.. -Jan  17  1927 
5s  '08  M-N  5,000c.May  1  '26-'28 
5s '16     ...      36.000-.June  1  '24-'41 

5s '20     ...    352,000 Apr   1  1945 

BOND.  DEBT  July  1  '23    $442,000 
Ass'd  val.  '22  (abt.J^act.)  .30,485.780 
School  bond  tax  (per  $1,000)  '22.S1.65 
INT.  at  County  Treasurer's  office 


SAN  JOAQUIN  COUNTY. 

Stockton  is  the  county  seat. 

Hisliwav    Bonds. 
5sg         J-J     $1,300,000..  1924-1949 
BOND.  DEBT  July  1  '23.$1 .300.000 

Assess,  val.  real  estate 62.127.110 

Assess,  val.  personal  prop.  14. 094, 820 

Assessed  value  impts 26,212.370 

Monev  &  solvent  credits..       532.910 

Tot.ass'd  val.  1923 102,967 .210 

County  tax  rate- /Inside $20.00 

(per  $1,000)  '23\Outslde  ...  26.00 
Popn    1910,    50,731:    1920,    79,905 

INT.  at  County  Treas.  office  or  at 
office  of  Kountze  Bros..  New  York. 


SAN  JOAQUIN  SCHOOL  DIST. 

This  district  is  in  Fresno  County. 

6s  e  '19  M-S  $10,000 1929-1938 

6s  '20     J-J       32, 000. June  29  '24-'39 

s  ...       16,000.. 1929-'3S 

6s  '21  M-S  10.000. Sept  18  '29-'38 
BOND.DKBTJuly  1'23--     $61,000 

Assessed  value  1923 1,501,070 

School  tax  (per  $1,000)  1923.  ..$16.00 

INT.  payable  at  the  office  of  tb' 
County  Treasurer. 


SECLAMA- 


SAN   JOAQUIN    CO. 
TION  DISTRICTS. 

Bonds  outstanding  as  of  July  1  '23. 
District  No.  756. 

6s  ---  $563.000 July  1  1938 

District  No.  2020. 

6s  '20     J-J    $56,000 July  1  1938 

District  No.  2023. 

63  ---  $350,000 July  1  1938 

6s '23     J-J     455.000c-. Jan  1 '39-43 
District  No.  2027. 

6s  ...  $535.000 July  1  1938 

District  No.  2028. 

6s  ---  $560,000 July  1  1938 

District  No.  2029. 
6s  --.$375,000-. 

District  No.  2030. 
6s  _.-$.''>80,000-- 

District  No.  2037. 
$596,000-. 
No.  2038. 
$.W7.710-. 
No.  2039. 

$442,000 July  1  1938 

No.  2040 


SAN  LEANDRO  SCH.  DIST. 

This  district  is  in  Alameda  County 

Lincoln  School  Bonds. 

68  J  J     .$32. 000. July    1    '24  "39 

Washington  &  McKinley  School 

Bonds. 

58  '16     J  J     $78,000- -July  1  '23  "36 

BOND.  DEBT  Si  pt  25 '22-     $89  000 

Tot.  ass'd  val.  '22 5,5X2.504 

BOND.  DEBT  Oct.  22  '23  .$S3,000 
Tot.a.ss'dval.'23  (2-5act.)-5.413.250 
Total  tax  rate  (per$1.000)  '23. $28. 40 

SAN  LUIS  OBISPO. 

This  city  Is  In  San  Luis  Obispo  Co. 
City  was  first  incorporated  n  1856 
and  again  in  1911. 

Water  (Int.  at  Treas.  office). 
5s  '99     ...    $34,000c 1939 

Sewer  {Int.  at  Treas.  office). 

^s    99     ...    $15, 300c 1939 

58  '17     --_        7,000 1937 

5s '17     ...       18,375 1958 

Impt.  Bds.  {Int.  at  Treas.  office). 
5s  '09     ...    $117, OOOC-.- 1949 

Municipal  Impt.  Bonds. 

($40,000-.  July  1  '24-'45 

5sg'22J-J        2,500 Julyll944 

(  24,000- -July  1  •45-'52 
BOND.  DEBT  Dec  1923-.  $258,175 

Assessed  val.  1923 4,997,000 

Tax  rate  (porSl.OOO)  1923 $14.7') 

Population  1910,  5,157;  1920. .6,895 


6Hs 

District 
6Hs       --. 

District 

District 


-July  1  1938 
-Jan  1  1938 
-July  1  1938 
-July  1  1938 


6s  -..  $6.M).(H)i) 

District  No.  2041. 


-July  1  1938 


6s  --.$110.000 July  1  1938 

District  No.  2042. 
6s  --.  $150,000 July  1  1938 

District  No.  2044. 
6s  --.  $225.000 July  1  1938 

District  No.  2058. 

($12.000 .Tan 


6s  "22     J-J       18,000. 
(270.000. 
Di.strict  No.  2062. 
6s  .-.$400-,000 


Jan 

.Jan    1 


1931 
1932 


SAN  LUIS  OBISPO  COUNTY 

San  Luis  Obispo  is  the  countv  seat. 
Population  1910.  19,383;  1920,  21,- 
893.    INT.  at  Co.  Treas.  office. 

Highway   Bonds. 
5s  '20     .J-J  .« 1.450, 000 -.Tan  1  '24-'40 
(For  maturity  see  V.  110,    p.  389) 

Wharf  (Red.  aft.  10  yrs.  fr.  issue). 
5s  g  '06  July  $14. OOOc- July  1  '24-'30 
5s  R '06  July  24. OOOc. July  1  '24-'35 
BOND.  DEBT  July  1  '23-$l, 480,000 

Assess,  val.  real  estate 20.045  745 

Assess,  val.  improvements  5.245  720 
Assess,  val.  personal  prop.  7, .-(95  955 
Tot.  val.  "23  (non  oper.).32.6S7  4l'0 
Tot.val.of  all  prop.  1923- -37. 508.. 524 
County  tax  rate   /Inside $20.70 

(per  $1,000) '231  Outside  ...  25.00 


SAN  LUIS   OBISPO   SCH.   DIST. 

This  district  is  in  San  Luis  Obispo 
County. 

6sg'21  M-S  3169,000-Mar  7  '24-'38 
(For  maturity  see  V.  112,  p.  1189) 

6s  '21     ...     r$7,000 Mar  7  1938 

L8,000 Mar  7  1939 

BOND.  DEBT  March  '21.$  194.000 

Assessed  value 3.896,641 

INT.  at  County  Treas.  office. 


•33-'42 


-July  1  1953 


SAN  JOSE. 

This  city   Is  in   Santa  Clara  Co 
Bonds  tax-free.    Incorp.  1850.    City 
manager  plan  of  government  adopted 
Apr.  19  1915.     The  municipality  of 
Gardner  and  a  portion  of  Orandall 
vlllo  were  annexed  on  Mar,  16  1911 
On  Nov.  2  1911  East  San  Jose  wa* 
annexed.     V.  93,  p.  1413.     In  D«v 
1912    Port   San   Jose   was   annexed. 
During  Sept.  1922  Palm  Haven  was 
annexed. 

Municipal  Improvement  Bonds. 
4sg '06  A-O$124,()00c-Apr  1   '24-'46 

High  School  Bonds. 
Hsg'97  J-D$26, 250c- June  1  '24-'37 

Sewer  Bonds. 
4Hsk'97  J-D$14. OOOc. June  1  •2'l-'37 
4Hr'12  F-A     72 .500c -Feb  1   '24-'52 

Citv-Hall  and  Fire  Bonds. 
4H-sg07F-A  $90, OOOc- Aug  1  '2'l-'47 

Park    Bonds. 
4Hs'12  F-A  $79,7.TOc.Feb  1   •24-'52 

Fire  and  Police  Dcpt.  Bonds. 
4Hs"12  F-A  $43, 500c. Feb  1  '24-'52 

Incinerator  Bonds. 
4Hs'12  F-A  $36, 2,50c. Feb   1   '24-'52 

Bridue  and  Creek  Bonds. 
t>^sl2  F-A  $39.875. -Feb  1   '24-'52 

Station  Bonds. 
4M^12  F-A     $1,4.50-. Feb  1   •24-"62 

Gast  San  Jose  Bonds  (Assumed). 

6s  '00     .-.    .$4-',n00 1949 

BOND.  DEBT  Oct  1922.     $.580,625 

Aa8(vs.s.  val.,  real  estate 14.04  ,985 

Asses.s.  val.,  lm|)rovpm'ts.ll,069,UiiO 

Assess    val  ,  personal 4,<'57,f;U 

Money  &  cnvlits 399.720 

Total  assp.ss.  val .  1 022 30. 1 73 .980 

City  ta.f  (perSl,nOO)  1922 .tl4..50 

Popula'n  1910,  28.946;  1920,  39.604 

INT.  payable  at  City  Treas.  office 

IN  ADDITION  to  the  figures 
given,  $1.40"',3sl  Is  .assassable  for 
fnterost  and  redemption  of  all  bonds 
•sued  prior  to  1910.  I 


SAN  MARINO  CITY  SCH.  DIST. 

This  di.strict  Is  in  Los  Angeles  Co. 

Building  Bonds. 

6s  '17     M-N/$15,000.May  1  •24-'37 

1   40,000-May  1  '38-'.57 

AKs'2Z  s-a   /  30,000--June  1  '21-'3S 

1     5.000- -June  1  '3s)-'43 

BOND.  DEBT  May  1923.    .$90,000 

Assess,  val.  '23  (non-op.) -.4.478.355 

School  tax  rate(per$l,000)'23.$l7.20 

SAN  MATEO. 

This  city  is  In  San  Mateo  County. 
Incorporated  Sept.  4  1894.  Com- 
mission form  of  government  adopted 
April  8  1912.  This  form,  however, 
was  replaced  by  the  City  Manager 
form  of  government  adopted  Dec. 
19  1922. 

Sewer  Bonds. 
6s  '95     ann   $12,000-Sept  16  •24-'35 

Bridge  Bonds. 
4Hs'02  A-O  $16.815. .A^r  1   •24-'42 

Fire  Protection  and  Sewer  Bds. 
4»/is'll  F-A  $3'i,200..Feb  1   '24-'51 

City  Hall.  Fire  Station,  Bridge. 
5>is'13  J-D   $68, 675. $2,225     yearly 

on  Dec.  1 

Bridge,  Sewer  &  Street  Bonds. 
5]4ii^22  s-a  $124 ,000 --$4 ,000  yearly 

City  Park  Purchase  Bonds. 

5Hs'22  sa     .SSO.OOO 

BOND.  DEBT  July  1  '23.  .$341,990 
Cash  in  treas.  July  1  '23-..     157,219 
Total    as.sess.    valuo    (non- 
oper.)    1022-1923 5,227,014 

Assess,  val.  (oper.)  ■22-*23.    316.2.S8 

Tax    rate  (per /Old  town $15  75 

$1,000)  ■22-23\Annex 15.02 

Pop'n  1910,  4,384;  1920 5,979 

SAN  MATEO  COUNTY. 

Redwood  City  Is  the  county  seat. 

Highway    Bonds. 
-,8  '13     J-J     .?990. OOOc  July  1  •24-'42 

Court-House  Bonds. 
4s  g  '06  M-S  $103, OOOc  Sept  1  ■2l-'46 
BOND.  DEBT  July  1  '23  $1,161  500 
Float,  debt  with  est.  iiit--  211 

Assess,  val.  real  estate 22.030  3t)0 

Assess,  val.  improvemts-.l  1  0t>l,210 
A.ssess.  val.  personal  prop.   2.77.5  SIO 

Money  and  credits 320  ,SO0 

Total  val. '23  (non-oper. )-38  Otl  ,180 
County  tax  (p(>r/InsUio  cities. $24, 55 

$1,000  (1923)  lOutsldo  cities  29. S3 
Population  1910,  26,585;  1920.36,781 

INT.  payable  at  Co.  Treas.  office. 


SAN    MATEO     SCHOOL     DISTS. 

Grammar  School  Bonds. 

4}^8'07  ...      $8,000 1924-1927 

4!^s'13  ...       12,750 1924-1929 

6s  '22     J-J     190.000- -.Jan  1 '24-'42 

High  School  Bonds. 

4H8'10  ...    $64,000 1950 

4Jis'll  ...       39,000 1951 

6s  '22     -..    312.000...Jan  1  •24-'42 
BOND.  DEBT/Grammar.  $229,000 

July  1  1023     llligh 463,000 

Total  assess,  (real  &  pers'l)  '21 — 

Grammar 4,847,990 

High  - - 15,403.090 

Grammar  school  tax  •21-'22..  $5.85 

High  school  tax  '21-'22 $10.03 

Total  tax  rate  (per  $1,000)  '21-'22: 

Grammar  (outside) $42 .03 

Grammar  (inside) 35.98 


SAN  PABLO  SCHOOL  DISTRICT 
This  district  is  in  Contra  Costa  Co. 

6s  ...    $35,000 -- 

6s '22     --.         9,000-.Aug  1  •24-'32 
BONDED  DEBT (7) 


SAN  RAFAEL. 

This  city  is  In  Marin  County. 

Gravity  Outfall  Sewer  Bonds. 
6s  '98     ...    $11. 050c 1938 

Fire  Apparatus  Bonds. 
5s '21      ...    $14,000 1936 

City-Hall  Bonds. 
5s  '07     M-N$l(;,250c 1947 

Municipal  Improvem't  Bonds. 

5s  '13     J-DS140,()00c 1953 

BOND.  DEBT  June  30  '22-$181..300 

Assessed  val.  real  estate 2.452,060 

Assessed  val.  personal 417,350 

Assessed  val.  improv'ts 1.961,035 

Total  val.  1920  (K  act.).. .4,830, 445 

Tax  rate  (per$l,000)  1920 $16.00 

Population  1910,  5,934;  1920. .5,512 

INT.  is  payable  at  City  Treasurer's 
office  In  San  Rafael . 


SANTA  ANA. 

This  city  Is  in  Orange  Co.     First 
Incorp.  June  1  1886;  last,  Apr.  9  1888 

Street  Bonds. 
5s  '23     .--    $30,000 1953 

Bridge  Bonds. 

5s  '18     s-an  $33,000 1924-1953 

6s  '18     s-an       6.600g 1924-1953 

Water  Bonds. 
5s  '05     F-A  $55,000r.Feb   1    •24-'46 
4^s'll  M-S       8. OOOc. ..Mar  1  1931 

.5s  '14     s-an    49.050c 1924-10.54 

5s '23     .--    150,000 1948 

Sewer  Bonds. 
4Hs'98  ...    $24. 375c Apr  1938 

City-Hall. 
4Hs'03  ...    $l,000r Nov  1924 

Fire  Bonds. 

.5s  '14     s-an     $7, 500c 1924-19.3S 

5s '23     .--      75,000 1948 

Municipal  Impt.  Bonds. 
5>is'20  s-a  .$215, 880. .Sept  1  "23-45 

Outfall  Sewer  Bonds. 
5s'22  M-N   $166,000 1924-1957 

Sewer  Pipe  Line  Bonds. 
5s'22  M-N   $144,000 1924-1957 

Water  Works,  Fire  Dept.  and 
Street  Works  Bonds. 
£s  '23  M-N($250,OGO-May  1  '24-'48 
1  5,000-May  1  '49-'53 
BOND.  DEBT  July  1  '23  $965,405 
As.sess.  val.  1923-1924. --16,045, S95 
Ass'd  val.  ■22-'23(non-op.)12,282,765 
Total  tax  (per  $1,000)  1921.. .$16. 00 
Population  1910,  8,249;  1920,  15.485 

INT.  at  office  of  City  Treasm-er. 


SANTA  ANA  GRAM.  SCH.  DIST. 

Building  Bonds. 

4J^s'09s-an  $22.000 1924-1934 

5s  '12     s-an     14.000 192-1-1937 

6s  '21     A-O     65,000 1924-1936 

5s  '22  M-S  240.000- -Mar  1  '24-'47 
4»4s'23  J-D  150,000- -June  1  '24-'48 
BOND.  DEBT  July  1  '23  $491,000 
Ass'd  val.  (non-op.)  1923  16,045,895 
Tax  rate  (per  $1,000)  1922 $16.50 

IN'T.   at  the  County    Treasurer's 
office.  _. 

SANTA  ANA  HIGH  SCH.  DIST. 
Polytechnic  High-School  Bds. 

4J^s'09  s-an  $11.000 1924-1934 

5s  '12     s-a     145,000 1923-1952 

High-School  Bonds. 

5s  '20     ...      $95.000 1924-1942 

4Hs'23  s-a     250,000 1048 

BOND.  DEBT  July  1  '23  $.501,01)0 
A.ssess.  val.  (non-op.)  '23.22,337,065 
Tax  rate  (per  $1,000)  1922 $6.10 

INT.  payable  at  office  of  County 
Treasurer. 


SANTA  BARBARA. 

Santa  Barbara  Is  In  Santa  Barbara 
County.     Incorporated  Moh.  9  1874. 

Main  Sewer  Bonds. 
4Hg'03F-A     $7.000c-Aug  1  •24-'43 

Bridge  Bonds. 
4>ig'03  P-A  $10, OOOc. Aug  1  '24-'43 

High-School  Bonds. 
68  '01     Jan    $.i7,.5()0c.Jan  10  '24-'41 

Oak  Park  Bonds. 
43^s'04  F-A     $7,S75c.Aug  15'24-'44 

Water  Bonds. 
4H801  J-J  $27.O00c.July  1  •24-'41 
4Hs'0;l  F-A  100 .OOOc. Aug  1  •2-4-'43 
4Mis08  M-S«l2,5,000c-Sept  1 '24-'48 
4Hs'10  A-O  13.5, OOOc-. Oct  1  •24-'.50 
fis  '17  P-A  .501, .500.. Aug  1  •23-'67 
5s '20      ...    105, 000.. .Ian    1  '24-'44 

Mission  Tunnel. 
6a  '13     -M-N  $<■>(), 000. Nov  1  '24-'33 

Boulevard  IJonds. 
4Vii8'07  M-S  $30. OOOc. Sept 
4His03  F-A      2.5,O(,0--Aug 

Street  Bonds. 
4Hs'00  J-J     ,'j2,'.<.).">0.July    1    '2'l-'33 

Sewer     &     Sewage     Treatment 
Plant    Bonds. 
6s  '17     F-A  $55. OOOc. Aug  1  •24-'34 

City  Hall  Bonds. 
5s   22  F-.V  .•?1,S.5.()0() Aug  1  1959 

Fire  Station  Bonds. 

5s '22     F-A  $15.000 Aug 

BOND.  DEBT  Nov  1 '23 

AVatordolit  (add'l) 

Sinking  fund: 

General- -- 6,4,50 

Water 11,770 


•24-'47 
•24-'43 


1  1947 
$374,025 
1.080,250 


Assess,  vai.,  real  estate. .$19,696, 570 

Assess,  val..  personal 4,973,455 

Tot.ass'd  val.  22(2-3  act.)  24,670.025 

Assess,  val.  1923 31.400,000 

Total  tax  rate  (per  M)  1922. .$41. 00 
Popula'n  1910,  11.659;  1923,  19,441 
INT.  on  water-works-extension 
timnel  and  street  bonds  at  Kountze 
Bros.,  N.  Y.,  or  ,.t  City  Treas.  office; 
on  others  at  City  Treas.  office. 

SANTA  BARBARA  COUNTY. 

Santa  Barbara  Is  the  county  seat. 

State  Highway  Bridge  Bonds. 
5sg  '15  M-.S$230.000_ -$10,000   yrly 
CO.  BD.  Dr.  July  1  '23.     $230,000 

Assess,  val.  real  estate 41.983,215 

Assess,  val.  personal  prop_12,288.100 
Total  val.  '23  (non-oper.) 

(60%    actual) 54.271,315 

Val.  of  operative  property    8,977,927 
Coiuity    tax    (per/Inside $17.00 

$1,000)   1923--iOutside  ...  23.00 
Pop'n  1910,  27,738;  1921  (est.).55,000 


SANTA  BARBARA  HIGH  S.  D. 

This  district  is  in  Santa  Barbara 
County. 

5s  '22     A-O$428,000-.Apr  18  '24-'42 
BOND.  DEBT  June  30 '23    $428,800 

.Assess'  val.  1923 27,038,145 

District  tax  (per  $1,000)  '23.. -.$2. SO 
Population  (est.) 25,000 


SANTA    BARBARA     CO.     ROAD 
DISTRICT  NO,  5. 

7s     $92,199.88-$4.852.62  yrly. 

BOND.  DEBT  July  1  1923      $92,200 
Assessed  valuation  1923-.13,143,995 


SANTA    BARBARA    SCH.    DIST. 

School  Bonds. 
4>4s       May   $24.750. ..$1,125  ann. 

5s        June  4.000 1,000  ann. 

6s  '20     A-O  275,000- -$10,000   yrly. 
5s  .-.    250,000- -$20,000   yrly. 

BOND.  DEBT  June  30  '23  $553,750 

Assessed  value  1923 18.403. 015 

School  tax  (per  $1,000)  1923--$8.20 
Population 19, 441 

INT.  at  the  office  of  Co.  Treas. 


SANTA  CLARA. 

This  town  Is  in  Santa  Clara  County. 
Inc.  Mch.  6  1872. 

Gas  Bonds. 
68 '00     J-J     $12.750-..Jan  1  •24-'40 

Water.  Light  &  Power  Bonds. 
4}^s'07  M-N$13. OOOc. May  1  '24-'47 

Sewer  Bds.  (Int.  at  Treas.  office). 
4J^s'07  M-N$l9  OOOc-May  1  '24-'47 

Water  Bds.  (Int.  at  Treas.  office). 
68  '95     M-N$18,500c-May  1  '24-'35 

School  Bonds. 
68  g  '05  J-J    $27  OO^C-.Jan  2  •24-'46 
68^12     .-.      46.500 1952 

Fire  Bonds  (Int.  at  Treas.  office). 
5s  '12     --.      $4.262.50 1952 

Highway  and  Street  Bonds. 

5Hsl6  ...    $21.000 1943 

5)4s'16  ---       12.000 1934 

BOND.  DEBT  May  2  '22-  $179,662 
Ass'd  val.  '21  (non-oper.). -2. 841.298 
Ass'd  val.  '21  (operative)..     138.381 

Tax  rate  (per  $1 ,000)  '21 $15.80 

Population  1910,  4,348:  1920,  5.220 


SANTA  CLARA  COUNTY. 

San  Jose  Is  the  county  seat. 

4s  '07     Jan    $250,000c.. 1947 

BOND.  DEBT  July  1  '23  $250,000 
Assess,  val.  real  estate. .$53,788,130 
Assess  .val  .improvements. 34. 283, 675 

Assess,  val.  personal 13,050.275 

Moneys  and  credits '740, 73() 

Tot.  val.  '23  (non-oper.). 101, 862,810 
Tot.val.of  aU  prop.  1923.118,353,004 
County    tax   rate/Inside $17.20 

(per  $1,000)  '23\Outside  ...   21.50 
Population  In  '10  83 ,539; '20  100.676 

INT.  payable  at  Co.  Treas.  office. 


SANTA  CLARA  SCHOOL  DIST. 

This  district  Ls  in  Santa  Clara  Co. 
6s  ...    $104 .000... Dec  1  1956 

BOND.DEBTJuly  1 '23..  $104,000 


SANTA  CLARA  HIGH  SCH.  DIS. 

Tliis  district  is  in  Santa  Clara  Co. 
6s  ___    $119.000-. .Dec  1  1960 

BOND.DEBTJuly  1  '23..  $119,000 


SANTA  CRUZ. 

This  city  Is  In  Santa  Cruz  County. 
Commission  government  adopted 
Jan.  31  1911.  City's  liability  on 
Water  Co.  bonds  assumed  by  It  sus- 
tahied  by  U.  S.  Circuit  Court  of 
Appeals  on  Jan.  13  1913.  V.  96, 
p.  299. 

Bridge  Bonds. 
6s  '21      ...$129,000 

Wharf  and  Bridge  Bonds. 
5a    14     J-J  $14  1 ,050c. ..Jan  15  1954 

Refunding  Bonds. 
4s  '94     Apr   $99, OOOc 1934 

Water-Plant  Purchase  Bonds. 
58  '13     P-A$150.000 Feb  1  1938 

Water  Works  Bonds. 

5s  '23      F-A$200.001) 1932-1963 

BOND.  DEBT  Sept  1923..  $719,050 
Tot.  ass'd  v,al. "23(2-5  .•ict.).7,721,000 
Total  tax  rate  (per  $1 ,000) '23. $16. SO 
Popula'n  1910,  11,146;  1920,  10,917 

INT.  payable  at  City  Treasiury. 


SANTA  CRUZ  COUNTY. 

Santa    Cruz    Is    the   county   seat. 

Highway  Bonds. 

5s  '19     .T-J  $740  000.. July   1  "24-'39 

6s  g  '21  P&A(  170. OOOc. Aug  1  '2-l:-"40 

t    19, OOOc. Aug    1  1941 

TOT.  DEBT  July  1  '23-.     .$929,000 

-Assess,  val.,  real  estate 12  255.130 

.Assess,  val.,  personal 2.689,845 

Assess,  val.,  inipts 7,110,125 

.Assess,  val..  oper.  prop. '23  3,622,717 
Money  &  solvent  credits..  65,180 
Tot.  assess,  val. (non-oper.) 

1923 --      --      ...22,120,280 

County  t.ax  rate/Inside $32. ,50 

(per$l  .000)  '23  \  Outside 39 .00 

Population  1910.  26,140;  1920.26,269 
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SANTA  CRUZ  H.  SCH.  DIST. 

BIdg.  Bds.  (Int.  at  Co.  Treasury). 
68g  '14  M-S$145  000c. Mar  25 '21-50 
BOND.  DEBT  Dec  1  '23--  $145,000 

Assess,  val.  1923 7.901..SS5 

Tax  rate  (per  $1,000)  1923.. .$17.00 
Pop'n  1920.  11.250;  1923  (est.)15.000 


SANTA  CRUZ  SCH.  DIST. 

Building  Bonds  (Part  yearly). 

.8   08     ...      $5.000 

5s  g  "14  M-S    74.000c.. Mar  25  19.'^4 
BOND.  DEBT  Dec  1 '23--     562,000 

Assess,  valuo  1923 7,901. 8S5 

Tax  rate  rper  $1 ,000)  1923 S6.00 

Pop'n  1920.  11.2.50,  1923 15.000 

INT.  at  Co.  Treas.  office. 


SANTA  MARIA. 

Thl3  city  Is  In  Santa    Barbara  Co 
Incorporated  Sept.  12  1905. 

Sewer  Bonds. 
6fl '12     J-J  $5.5,000 .1950 

Water  Bonds. 

5s  'ir,     ..-    Sti3.000 1924-19.54 

BOND.  DEBT  July  1  1922  $1 18.000 

Water  bonds,  included 63.000 

Asse-ss.  val.  1923 2  593  490 

Total  tax  rate  (per  $1 .000) '23 -$41 .00 
Pop'n  1910.  2,260    1920 3.943 

INT.  payable  at  First  Nat.  Bank 
Santa   Maria. 


SANTA  MARIA  SCHOOL  DIST. 
This  district  is  in  Santa  Barbara 
County. 

6s  '20     J-D  $34,000 1924-1934 

6s  May     6,000 1924-1926 

BOND.  DEBT  July  1  1923    $37,000 

Assess,  val.  1922- ..2,733  630 

District  tax  (per  $1,000)  "23-. ..$7. 10 


SANTA  MARIA  UNION  H.  S.  D. 

This  district  is  in  Santa  Barbara 
County. 

6s '21  J-J  $380.000cJan  I7i24- 61 
BOND.  DEBT  June  30  '23  $380,000 
Assessed  valuation  1923.  .15.524  .565 
Highsch  .taxratc  (per$  1 .000)  i23  -$3 .  70 

SANTA  MONICA 

This  city  Is  In  Los  Angeles  County. 
Inc.  Nov.  20  1886.  New  charter  ap- 
proved in  1915.  providing  for  com- 
mission   form    or    gov't. 

Sewer  and  Incinerator  Bonds. 
£8  '07     M-N$96,000-.Nov  1  '24-'47 

Fire  Apparatus. 

5s'  05     J-J       .59.000 1924-1941 

Crematory  Bonds. 

68  '05      J-J    $1..500 1924-1926 

Storm-Drain  Bonds. 

68  '05      J-J      $5. .500 1924-1934 

Bridge  Bonds. 

88 '02     ...    $10,500 '27.  &  '36 

Sewer  Bonds. 

68  '97      ...    $14,000 1924-1937 

58  ...      20.000 1924-1943 

City-Hall  Bonds. 

6s  '02      J-J    $14.000 1924-1937 

Water-Works  Bonds. 

5s '16     M-S  $618.7.50c.Sept  1 '21-'56 

58*19     M-N  (68.000. -May  1  ■24-'57 

1    1,000 Mayl  1958 

Municipal  Wharf  Bonds. 

58  '19     M-S  f$68,000-Mar  1  '24-'.57 
1      1,000.. -Mar  1  1958 
Mun.  Impt.  Dist.  No.  1  Bonds. 

6s '20     J-J  $345,000 1924-19.58 

BOND.  DEBT  Nov  1  i23-$l .272,250 

Assessed  valuation  1923: 

Real     estate 21,153.440 

Improvement 7,894,730 

Personal 2.961,330 

Money 44,340 

Other  property- 33,990 

Soldiers  exemptions 248,110 

Total  (net  asse.ssed  val.)31 ,839,720 

Cash  on  hand  .July  1   23-.       177,332 

Tax  rate  (per  $1,000)  1923 $15.80 

Value  of  prop,  owned  by 

city  July  1  1923 S3.041.623 

Popula'n  1910,  7.847:  1920,  15,252 
INT.   on   5s  of   1920   payable  at 

County  Treasurer's  office. 


..Sept 
..Aug 
.-Oct 
.Oct 
-Oct 
-Oct 
-Oct 


SANTA  MONICA  CIT"?  SCH.  DIS 

5s  '08     M-N$18,000-May  25  '24-'32 
A-O  / 10, 000.. Apr    1 

1    1,000 Apr 

;42,000--Oct    1 

134.000. .Oct 

1 56. 000 -.Sept 

1   5.000     " 

'21     F-A  340.000- 

,12.000. 

18.000. 

16,000- 

•  10,000. 

132,000- 

63, 000..  Oct 

222. 000. Oct 

(152.000-Oct 

BOND.  DEBT  Oct  1923-$1,026.,500 

Assess,  val.  '23  (non-op.) -23,230.705 

School  tax  rate(per$l,000)'23.$24  40 

Population  1921  (est.) 22,000 

INT.  at  Co.  Treas.  office. 


5s  '11 


58  '12     A-O 

5s  '19     M-S 


5s  '23     s-a 


•24-'28 

1  1929 

'24-'44 

'45-'52 

'24-'39 

'40-'41 

'24-'.52 

'24-'29 

1  '30-'35 

1  '36-'39 

1  •40-'41 

1  '42-'45 

1  '4  6-' 52 

1  •5.3-'58 

1  '59-'62 


SANTA  PAULA. 

This  city  is  In  Ventura  County. 

Fire  Apparatus  Bonds. 
-s  '23     ...    813,000 

Sewer  Bonds. 

5s  '10     J-J    S28.000C 1941 

.s '23     ...      90,000..- 

Levee  Bonds. 

5s  '11  Jan   $6. 500c 1928 

GEN.  BD.  DT.  Nov  23  '23  $137, .500 
Assessment  debt  (add'l)-.  60,000 
Asses.sed  val.,  real  estate.. 1 .281 ,700 
Assess.  val.,improvomenls  1,123,040 

As.sessed  val.,  personal 526,589 

Tot.a.ss'd  val. '23(1-3  act.)  2,931,389 
Total  tax  rate  (per  $1 .000)  '23  .$52  40 
Pop'n  1910.  2,216:  1920 3.967 

SANTA  PAULA  UN.  HIQH  S.  D. 

53  J-D    .?42. 000c. - 

BOND.  DEBT  July  1923-.     $42,000 

Assess,  val.   1923 K,4't9.375 

Highs  h.taxrate(pcr$l,000)'23$S.20 

Population  in  1921 4,000 

INT.  is  payable  at  County  Treas- 
urer's office  in  Ventura. 


SANTA  ROSA. 

This  city  is  In  Sonoma  County. 
Incorporated  in  1872. 

Water  Bonds. 

4s  '93     ...    S45.375 1924-1933 

4s  '05     .—      43.670 1924-1945 

5s '22     ...      50.000 

Sewer  Bonds. 
48  '05     ...    .S32  625 Nov      1946 

Street  and  Bridge  Bonds. 

48  '05     Nov  $26. 839.. 1945 

BOND.  DEBT  Nov  19  '23.  $207,509 

Water  debt  (incl.) 148.045 

Assess,  val.  real  estate 4,353.955 

Assess,  val.  impts 4,756,349 

Assess,  val.  personal 353.801 

Total  asess.  val.  1923 9.319.824 

City  tax  ratefper  $1,000)  '23. $13. 10 
Populatlen  1910.  7.817    1920.  8,758 

INT.   at   City   Treas.    office   and 
Exchange  Bank. 

SANTA   ROSA— COURT  HOUSE 
SCHOOL  DISTRICT. 
High-School  Bonds. 

5s  '22     ...  ($300,000. Aug  1  •28-'57 
\     75,000  Aug  1   '.58-'62 
Qrammar  School  {Part  yearly). 

4J^s        ...    $10,000 July  1  1925 

5Hs        ---    241,000 

BOND.  DEBT — 

High  Sch.  Dist.  July  1  '23  $375,000 
Gram.  Sch.  dist.  July '23     311,000 

Tot.ass'dval.'22( 11,820.390 

Tax  rate  (per  $1,000)  1922 $4.70 

SARATOGA  SCHOOL  DIST. 

This  district  is  in  Santa  Clara  Co. 

5s  '22     J-J  f$32,000c.june  1  '24-'39 

1   2 1,000c.  June  1  '40- '46 

5s  ...       13,000 Dec  1   1946 

BOND.  DEBT  July  1  '23... $66, 000 

INT.  at  County  Treasurer's  office. 


SAVANNAH  SCHOOL  DISTRICT. 

This  district  is  in  Los  Angeles  Co. 
5s  '23  s-a  ($12,000- -June  1  '24-'27 
1  52,000- -June  1  '28-'.53 
BOND.  DEBT  April  1923.  $67,000 
As.se.ssed  valuation  1922 1,355,495 

INT.  at  the  County  Treasury. 


SAUSALITO. 

This  toivn  Is  In  Marin  County. 

Incorporated  Sept.  4  1893. 

Water  Bonds. 
6s  '09     J-J    $62.000c-Jan  15 '24-'49 

Road  Bonds  (Slate  Loan). 

5s  '13     ...    $77,250 1953 

BOND.  DEBT  Oct  1923-.  $139,7,50 
Tot.assess.val . '23  (70 7f  act)  2 ,500 ,000 
City  tax  rate  (per  $1 .000)'23_.$15  50 
Population  1910,  2.383;  1920-.2,790 

INT.  payable  at  Sausalito. 

SCOTT  VALLEY  IRRIO.  DIST. 

This  district  Ls  in  Si.skiyou  County. 

Reservoir  and  Canal  Construc- 
tion Bonds- 
6s  '20     J-J  $117. 000c. July  1  •24-'37 
BONDED  DEBT  Oct  1921-$125.000 
Tot.ass'dval.  "20  (50%  act.). 250.500 


SANTA  MONICA  HIQH  SCH.  D. 
High  Sc,hool  Bonds. 

$15,000-. Apr  1 

4,000 Apr 

15, 000 --Apr  1 
63,000-.i\.pr  1 
80,000- -Apr  1 
5, 000..  Oct  1 
46, 000 -.Oct  1 

,  12.000 Oct 

M-S    24, 000.. Sept  1 
P-A  245,000- -Aug  1 
(For  maturity  see  V.  113, 
27 .006-. Oct 
35,000--Oct 
14, 000 --Oct 
90,000--Oct 
24,000--Oct 
360,000- -Oct 


5sg'll  A-O 


5s  '12     A-O 


5s '19 
6s  '21 


5s  '23     s-a 


■24-'28 
1  1929 
'30-'32 
'33-'41 
'42-'51 
'24-'28 
'29-'51 
1  1952 
'24-'39 
'24-'52 
p.  757.) 
1  '24-'32 
'33-'39 
'40-'41 
•42-'50 
•5l-'52 
'53-'62 


TOT.  DEB-T  Nov  1923- -$1,061, 500 
Assess,  val.  '23  (non-op. )-23, 835, 890 
Tax  rate  (per  $1,000)  1923.  — $11  8'1 

Population  1921  (est.) 22.000 

INT.  payable  at  County  Treasury. 


SEAL  BEACH. 

This  city  is  in  Orange  County. 

Sewer  Bonds. 
5s '19     ...    $37,500 1924-1948 

Water  Bonds. 

6s  --.    $47,500 

BOND.  DEBT  July  1  '23---$85,000 
Total   assess,   value   1923-24 

(non-oper.) 908.255 

Tax-rate  (per  $1 .000)  1923-_-$19..50 
Population  In  1920 669 


SEBASTOPOL. 

This  town  Is  in  Sonoma  County. 

Municipal  Improvement  Bonds. 

4i4s'05  ...    $35,250... 1945 

BOND.  DEBT  July  1  '22. ..$35.2.50 

Assessment  debt  (add'l) 5.400 

Tot.  assess,  val.  '22  (]^  act.). 732, 756 

Tax  rate  (per  $1,000)  '21 $1400 

Population  1910,  1,233    1920.  1.493 


SELMA. 

This   city   is   in    Fresno    County. 
Incorporated  1893. 

Sewer  Bonds  (serial). 

5s  '08     s-a     $15,000c 1928 

6s  '20     ---      84,000 

(Due  serially  in  from  1  to  30  years.) 

Park  Bonds  (serial). 

5s  '12     s-a       $2,9-'.5c 1932 

5s  '18     ...        8,025 1938 

Fire-Protection  Bonds  (serial). 

5s  '12     s-a       $4, 500c 1932 

BOND.  DEBT  Oct  11  '23.. .$114, 450 

General  sinking  fund 12,, 575 

Assess,  val.,  real  estate $471,010 

Assess,  val.,  personal 713.915 

Assess,  val..  impts 71 1 ,815 

Tot. assess  .val. '23  (M  act.) -1,896.740 
Assess,  val.  (oper.val.)  1923  69,355 
City  tax  rate(per$l  ,000)  '23. .  .  $1 7 .40 
Popula'n  1910,  1,750:  1920.3,158. 

INT.   is   payable   at   City   Treas- 
urer's office. 


SELMA  SCHOOL  DISTRICT. 

This  district  is  in  Fresno  County. 

5s  '19     .-.SllO.OOO - 

BOND.  DEBT  Oct  11  '23.  <1 10,000 

Assess,  val.  1923 4,030.670 

Tax  rate  (per  SI, 000)  1923 $16.60 

Population  In   1922  (est.) 2.500 


SELMA  UN.  HIQH  SCH.  DIST. 

5s  '22  F-AS230,000.Keb  14  '24-'46 
(For  maturity  see  V.  114,  p.  1216.) 
BOND.  DEBT  July  1  '23.  $250,000 
Assessed  value  1 923-24.. -lO.lfiO, 800 
High  school  tax  rate(per$l  ,000) 

1923-1924 $7.00 

Population  In  1923  (est.) 7. ,500 

INT  ..at  County  Treasurer's  office. 


SEQUOIA  UNION  H.  S.  DIST. 

Tnis  district  is  in  San  Mateo  Co. 
6s  '22  J-J  $285.000- -.Jan  1  ■24-'42 
BOND.  DEBT  July  1  '22.  $309,000 
Assess.val.(rcal&per.)'21 .  10.817,194 


SIERRA  MADRB. 

This  city  is  In  Los  .A.ngeles  County 

Water-Works  Bonds  (Part  yearly) 
5s  '10  s-an  $29,000c.Last  bond  '50 
08  '11  s-an  90,000c. Last  bond  '31 
.5s  '13  s-an  15  OOOc.Last  bond  '33 
5Hs'20  s-a       55. 500.. Last  bond  '60 

Street  Bonds. 
5>is'20  s-a       $7,000-. Last  bond  '30 

Fire  Apparatus  Bonds. 
6s  "20     s-a     $14,000. .Last  bond  '36 

Park  Bonds. 

6s  '23     M  S  !?30,000. serially 

BOND.  DEBT  July  1  '23-.  $210,500 

AVater  debt  (incl.).. 189,500 

Assess,  val.  real  estate 2,133.080 

Assess,  val.  personal 324,270 

Tot.ass'dval.  1923 2,457,350 

Less  exemptions 63,090 

Net  assess,  value  1923 2,394.200 

City  tax  rate  (per  $1,000)  "23. $23. .50 
Population  1910,    1,303:1920,2,026 

INT.  at  City  Treasurer's  office 


5s  g  '22    -D 


SIERRA  MADRE  CITY  S.  D. 

This  district  is  in  Los  Angeles  Co. 
5Hs'22  s-a  $19,000. .July  1  ■24-'42 
BOND.  DEBT  June  1922.  $44,000 
Ass'dval.  (non-oper.)  '22. .2,766.960 
Sch.  tax  rate  (per  $1,000)  '22. $19. 30 
Population  (est.) 4 .500 

INT.  at  County  Treasurer's  office. 
SIMI  VALLEY  UNION  H.  S.  D. 

This  district  is  in  Ventura  County. 
($5.000. .June  1  '2.5-'29 
24,000. -June  1  '30-'41 
36,000..  June  1  '42-'53 
5s  g  '23  J-D  20,000- -June  1  '32-'51 
BOND.  DEBT  July  1  1923-$85,000 

A.ssess'  val.  1923 2.405,752 

High  s-h.taxrate(per.?l, 000) '23$7.80 

INT.  at  County  Treasurer's  office. 

SISKIYOU    UNION  HIGH   SCH 
DIS. 
Building  Bonds. 

6s  '17  May  $40.000. -May  8  •24-'3l 
TOTAL  DEBT  Oct '16 '23  .$40,000 
Total    assess,    val.     1923 

(about  60%  actual) 17.232.1.55 

Sch.  tax  rate  (per  .?1,000)  '23--j!;5.00 
Population  1920  (est.) 15,000 

8ISSON. 

This  town  Is  In  Siskiyou  County. 

Water-Wks..  Sewer  &  City  Hall. 

'5^s'12  ...    $--'9.000.. ..1952 

TOTAL  DEBT  Nov  29  '22.. $30. 000 

Assess,  val.  real  estate 195,091 

Assess,  val.  personal  property  65.221 

Moneys  and  credits l.OOt 

Total  assess,  value  1921 394,807 

rax  rate  (per$l  0001  '21 $14.00 

Population   1910,   636;   1920 542 

SOLANO  COUNTY. 

Falrflcid  Is  the  county  seat. 

Court-House  Bonds. 
Ssg'09 --- $110,000c-Dec  1  '24-',34 
BOND.DEBT  July  1 '23-     $120,000 

Assess,  val.  real  estate 17,490.312 

Assess,  val.  improvements  8,458,255 
Assess,  val.  personal  prop.   4,310.874 

Money  and  credits 2,710 

Total  val.  '23  (non-oper.). 30, 262. 160 
Tot.  val.  of  all  prop.  1923.36,577,022 
County   tax   ratednside $17.00 

(per  $1,000)  '23lOutside  ...  21.00 
Pop'n    1910.    27..559;    1920,    40,602 

INT.  payable  at  Co.  Treas.  office 

SOLANO  CO.  RECL.  D.  NO.  2032. 

BONDED  DEBT .$60,000 

Assessed  value  1921 100,000 

Actual  value 214,200 


Tot.  val.  of  all  prop.  1923$51,060.525 
County   tax   rate/Inside $29.80 

(per  $1,000)  '23lOutsIde  ._.  33. SO 
Population  1910,  48,394;  1920.52,090 

INT.  on  4>^s  of  1907  and  5s  of 
1019  payable  at  Co.  Treas.  office. 


SONOMA     COUNTY     RECLAMA- 
TION  DISTRICT  NO.   2061. 

IJondsiiuthoriziil $213,791 

Bonds    outstanding 203,791 

.\sses.sed  value- 439.000 


SONOMA  VAL.  UNION  H.  S.  D. 

This  district  is  in  Sonoma  County. 

6s  '21     A-0(   .?6  000-.. Oct  1  ■24-'26 

1105, 000. -.Oct  1  •27-'61 

BOND.  DEBT  July  1  '23..  $113,000 

.As-ses-sed  value   192' 3.434.190 

High  .sch.  tax  (per  $1 ,000)  '22-. $8. 60 

INT.  at  County  Tre;isurnr's  office. 


6s  '22     J-J 


6s  '22     J-J 


1  '26-'28 

1  '29- '30 

1  '31-'32 

1  '33-'41 


SOLANO     COUNTY    R5CLAMA 

TION  DISTRICT   NO.   2060. 

.$30,000c-July 

30,000c.July 

40,000c. July 

360. 000c.  July 

40.000 July  1  1942 

BOND.  DEBT  Dec  1923..  S500.000 

Assessed  value 1,020.000 

INT.  at  County  Treasurers'  office. 
SONOMA. 

A  town  in  Sonoma  County. 
City  Hall  Bonds. 

5s  '05     ...       .52.000 1925 

Sewer  Bonds. 

5s  '10     ...    S14.500. 1950 

.Municipal  Impt.  Bonds. 

6s  '20     .--    .S."3.000 194S 

BOND.  DEBT  ./Illy  1  '22-.  .'<69..5no 
Assess,  val.  '22  (non-oper.)  504,460 
Tort-n  tax  (per  .i;!  .000)  1920. --.522.40 
Popul  ition  1 920 .- -801 

SONOMA  COUNTY. 

Santa  Rosa  Is  the  county  seat. 

Court-House  Bonds. 
4Hsg'07June.?220  0  )0c.June30  '24-42 

Qreen  Valley  Rd..D.  No.  1  Bds. 
5«  "18     J-J    $60,000 1924-1938 

Highway  Bonds. 

Ss '19     J-J    $1,4  8,000 1949 

BOND.  DEBT  July  1  '23. $1 ,634,000 

Assess,  val.  real  estate 25.304  60  . 

Assess,  val.  Improvemt8..12,405.095 
Ascess.  val.  personal  prop.   5,381.465 

Money  and  credits 97.690 

Tot.  val.|1923  (non-oper. ).43.18S, 855 


SO  QUEL  UNION  SCHOOL  DIST. 

This  district  Ls  in  Santa  Cruz  Co. 

-s  --.     $42  000 

BOND.  DEBT  Dec  1  '23-.     $42,000 

Sinking  fund 1.047 

Total  asscssel  val  le  1923.  1.144.605 
Sch.  tax  rate  (per  $1,000)  '23. .$4.00 

SOUTH  MONTEBELLO  IRRIGA- 
TION DISTRICT. 

This  district  is  in  Los  Angeles  Co. 
6s  '23  J-J  $125 ,000. -.Jan  1  •26-'45 
(Due  $6,000  in  the  even  years  and 

$6,500  in  the  odd  years.) 
BOND.  DEBT  Oct  1923--  $125,000 

Assessed  value  1922-23 528,000 

Appraised  real  value 1.230,000 

INT.  at  District  Treasurer's  office. 

SOUTH  PASADENA. 

This  city  is  in  Los  Angelea  Co. 

Bridge  Bonds. 
ms'll  -.-    $12.000 Part  yearly 

Fire-Protection.  Paving  &  City- 
Yard  Bonds  (Part  yearly) . 
S8R'14.T-J    $43.000c-Jan  2   '24-'54 

War  Memorial  Bonds. 
68  '21     ..-    $12,000-. 

Sewer  Bonds, 
te  g  '14  J-J  $1.55.0000.. Jan  2  '24-'54 
4^^s'22J-D      39.000- -Dec  1  '24-'62 

Water  Works  Bonds. 

4Hs'22  J-J  T$IO,000 .July  2  1924 

1315.000.. July  2  '25-'59 
4%s'23  F-A16$200,000Aug  16  '24-63 

Public  Park  Bonds. 
4Hs'22  J-D    /$45.000-Dec  1  '24-'38 
1     2, 000- --Dec  1  1939 

Improvement   Bonds. 

5s  J-J     ?15.000 

BOND.  DEBT  Nov  19  '23.  $841 ,7,50 

Water  debt  (incl.) 325.000 

Assess,  val.,  real  estate 4,881 ,955 

Assess,  val..  personal 1.351.550 

Asses.sed  value  impts 3,888,885 

Tot.assess.val.'23(J^  act.)  10,122,390 
VAX  rale  (per  $1,000)  1923-.$17  .fiO 
Pop'n  1910,  4,649:  1920 7,648 

INT.  at  City  Treas.  office. 

SOUTH  PASADENA  CITY  HIGH 
SCHOOL  DISTRICT. 
Building  Bonds. 

-s  '06     ...    $40,000.. 

.8  '06     ...        8,000 

8  '13     ...      70,000 

68  '21  s-an/  90,000. .Aug  1  '24-'41 
1  35.000. -Aug  1  '42-'46 
70.000- -June  1  ■29-'38 
30.000.. June  1  '39-'43 
10,000- -June  1  '44-'45 
BOND.  DEBT  May  1923  .$312,000 
Assess,  val.  '23  (non-op.). 15. 150, 420 
School  tax  rate(per  $1 ,000)'23  .$".  1 9 
Population  in  1919  (est.) 6,000 


5s  '23     s-an 


SOUTH  PASADENA  CITY  S.  D. 

-s  '03     ...      $7,000 

s  '04     ...        5,000 

s  '08     ...      20,000 

s  "09     ...      54.000 -_. 

.5s '23  s-an  85.000.. June  1 '29-''45 
BOND.  DEBT  May  1923-  $246  000 
Assess,  val.  1923  (non-op.)  10,672,065 
School  tax  rate(per  $1,000)*23.$20.40 
Population  in  1919  (est.) 6,000 

SOUTH  SAN  FRANCISCO. 

This  city  Is  In  San  Mateo  County. 
59  '19     F-A$116.100 1949 

Sewer  Bonds. 

^s  '13     .--    $44,000 1941 

BOND.  DEBT  July  1  '22-  $160,100 
Total  asse-ssed  val.  1921..  1.848,465 
fax  rate  (per  $1.000)1921'-22  $14.40 
Popula'n  1910.  1 .989:  '20 4,250 

SOUTH  SAN  FRANCISCO  HIGH 
SCHOOL  DISTRICT. 

Site-Purchase,  Building  and 
Equipment  Bonds, 
^s  '16  F-A  $'2.000-. Aug  1  '24-'49 
BOND.  DEBT  July  1  '22..  .«,56.000 
Assess.val.(real&pers'l)'21.2,4,54,765 
nighsch.tax(per$1.000)'21-'22$10.00 
Population    1920 4,411 

INT.  at  County  Treasurer's  office. 

30UTH  SAN  JOAQUIN  IBE,  DIS. 

This  district  (P.  O.  Manteca)  is  in 
San  Joaquin  Co.  Organized  May  24 
1909.     Pop.  1918  (ast.)    10,000. 

Irrigation  Bonds. 
S8  '10     J-J  $1 ,875.000c  July  1  '31-'40 
■58 '13     J-J    1.1  70.000c- Apr  18  1943 
'Bonds  are  subject  to    call    at    any 

int   time  by  mutual  agreement.) 

5J^s'19  .T-J     lOO.OOO-.July  1  ■50-'54 

(For  maturity  see  V.  112,  p.  768) 

5H8'19  J-J  /  20.000 July  1  1954 

I   60.000, .July  1  '55-'56 

f  5,000 July  1  1956 

5Ms'l9  J-J     |35.000 July  1  19.57 

120.000 July  1  1958 

5Hs        ...      60.000 -.-- 

Reservoir-Construction  Bonds. 
58  '14     J-J  $790 .000c. July  1  '34-'43 

5^s'19  --.    500.000 1941-1959 

BOND.  DEBT  Nov 23  '22S4,. 335,000 
Vssessed  valuation  1922.  6  80^  605 
Total  tax  rate  (per  $1 .000)  '22  $63.00 
Population  in  1920(est.) 13,000 

INT.  at  Dist.  Treas.  office  or  at 
Irving  Nat.  Bank,  N.  Y. 
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STANISLAUS  COUNTY. 

Modesto  Is  the  county  seat. 

Hishway  Bonds. 
4Hs        S-.1  $1,376,000  -Jan  1  •24-'49 
BOND.  DEBT  July  1  •23-51.376,000 
A.ssessed  val'n,  real  estate. 32  5fiO  7(»5 

Assessed  v.-ilue  impts 11 ,376, ,57? 

Assessed  val'n.  pers'l  prop  7,874,640 

Monpv  and  credits .       146.16.5 

Total  val.  '23  (abt  2-5  act)51.9.58,175 

County  tax  rate/Inside $17  00 

(per  $1,000) '23 \Outslde 21.00 

Pop'n    1910,    22,522;    1920.    43.557 

STEGE  SANITARY  DISTRICT. 

This  district  is  in  Contra  Costa  Co. 

Sewer-System  Bonds. 

5s  J-J     $41.2.50 1924-1935 

(Duo  S3. 7.50  yeraly) 
BOND.  DEBT  Oct  22  •23.     $41 ,250 
Tax  rate  (per  $1.000) $4.00 


STOCKTON. 

Stockton  Is  In  San  Joaquin  County. 
Inc.  Aug.  5  1850.  Commis.<!ion  kov- 
emment  adopted  Jan.  6  1913.  City 
Manajjor  governmeut  adopted  Nov. 
28  1922  (V.  115.  p.  2818).  Popula- 
tion 1910.  23..3.53;  1020,  40,296. 

Sanitary  Sewer  Bonds. 

4s  '00     -..    $10.4.50 1940 

4s '06     .--        6.2.50 1946 

Storm  Sewer  Bonds. 

4s  '00     ...    $14.2.50 1940 

4s  '06     ...      18,750. 1946 

Municipal  Impt.  Bonds. 

5s  '15     ...$467, .500... ..1945 

5J^s'20  ...    315,000 1960 

Street-Improvement  Bonds. 

68-07     ...$121,550 1947 

BOND.  DEBT  .l.in  1  '23.  $053,7.50 
Total  assessed  value  1921.55,914,815 
City  tax  rate  (per  $1,000)  '21. $15. 50 


STOCKTON  SCHOOL  DISTRICT. 

Hish  School  Bonds. 
5s  '13     J  J     .$70.0(H)c...July  1  1935 
5s '20     ...    305.000 Oct    11940 

Qrammar-School  Bonds. 
6s  '11  M-N   $43  000c. .Nov  15  1931 
5s  '13     J-J  $4.5,5. OOOc. -.July  1  1948 

5s  '20     ...    900.000 Oct    1  1943 

TOT.  BD.  DT.  July  1  "23. $1,716, 000 
Assess,  val.  '23  (H  act.).. 40, 186, 550 
Total  tax  (per.Sl.OOO)  1923.-..SI3.50 

INT.  at  office  of  County  Treas. 

STRATHMORE      UNION      HIGH 
SCHOOL  DISTRICT. 

This  (lisirici  is  in  Tulare  Ooiintv. 

5s  '19  M-N  $.50.000 1924-1941 

6s '20     A-O     .30,000 192.5-19.54 

BOND.  DEBT  Oct  23  '23.  .$80,000 
Total   assessed  value   1923 

(about  1-3  actual) 2.694,0.50 

Highs  h.  tax  (per  $1,000)  •23.  .$9.30 


SUISUN. 

This  city  is  In  Solano  County. 

Water-Works  Bonds. 

68  '97     ...    $13  755 1937 

6s  '13     M-3     14,700 1953 

BOND.  DEBT  Sept  1922..  $29,580 
Assessed  value  real  estate..  148.5  i  ' 
Assessed  value  improv'ts..    25  5,550 

Assessed  value  personal 128,102 

Total  a.ssess.  val.  (non-op.) 

1922  (50%  actual) .530,212 

Total  tax  rate  (per  $1,000)  '22  $1(1.00 
Population  in   1910.  641;   1920,  769 

SULTANA  SCHOOL  DISTRICT, 

This  district  (P.  O.  Suliana)  is  in 
Tulare  County. 

6s  '22     A-O  $44,. 500 1924-1946 

BOND.  DEBT  Oct  23 '23.  $44,500 
Assps.sed  value  1923  (about 

30%  actual) 1,185,835 

School  tax  (per  $1,000)  1923.  .$13.60 

SUMMIT  UNION  SCHOOL  DIST. 

This  district  is  in  Sisltiyou  County. 

68  .__    $25,000 

BOND.  DEBT  Dec  1920-.  $42,250 
Total  assessed  val.  1920---1,241,965 


SUTTER     COUNTY     RECLAMA- 
TION DISTRICT  NO.   1001. 
P.  O.  Is  Nicola  us.     Bonds  are  tax- 
free. 

6s  g  '17  J-J  $384.n00c-JuIy  1  '24- '36 
BOND.  DEBT  Nov  1  '18. .$450,000 
Assessed    valuation    (20    to 

30%  actual). 750,000 

Population  in  1917  (est.) 1,000 

INT.  Is  payable  at  County  Treas- 
urer's office  at  Vuba  City. 

SUTTER  COUNTY  RECLAMA- 
.   TION    DISTRICT    NO.    1500. 

(     .5196.000 Jan   1    1930 

6g'20J-J    $4,014.000. -Jan   1    •31-'39 

1       442.000 Jan   1    1940 

BOND.  DEBT  Nov  1921. S6«60, 000 
Assessed  value  1920 16,000,000 

SWEETWATER  UNION  H.  S.  D. 

This  district  is  in  San  Diego  Co. 

6s  '20     ...  $172,000 1926-1940 

BOND.  DEBT  July  1  '23-  $172,000 
Total  assess,  value  1923. -.4, 626, 040 
Highsch.  tax  (per  $1,000)  '23. $21. 10 

TAPT. 

This  place  Is  In  Kern  County. 

Sewer  Bonds. 

5s  '12     ...    $12  500 1932 

6s  •2!      J-J       40.000 July  2  1931 

Fire  Protection  Bonds. 

5s  '12     ...    $8  000 1932 

6sg'18M-S     /5  0:)nc-Mar  1  •24-'28 

\   7, .500  Mar  1  •24-'28 

6s '21     J-J       23  400 July  2  1941 

Fourth  Street  Ext.  Bonds. 

6s  '21     J-J     $24.000 July  2  1931 

BOND.  DEBT  Oct.  22  '23.  $120,400 
Assess,  debt  (add'l)  (abt)..       40.000 

Sinking  fund 6,497 

Assessed  val.  real  estate 2,258.315 

Asse-ss.  val.  personal 1,183  288 

Tot.  ass'd  val. '23(60%act.)3,441. 6.33 
Total  tax  rate  (per  $1,000)  22. $16. .50 

Population  in  1920 3.317 

I      INT.  on  6s  of  1918  and  6s  of  1921 
payable  at  office  of  City  Treasurer. 

TAFT  UNION  HIGH  SCH.  DIST. 

I      This  district  is  in  li^ern  County. 
School  Bonds. 

($300,000-Mar  13  •24-'29 
6s  M-S  \  30,000- --Mar  13  1930 
BONO.  DEBT  Mar  1922-    $170,000 

Assessed  val.   1921-22 70,066,270 

INT.  at  County  Treasurer's  office. 

TEHAMA  COUNTY. 

Red    Bluff    is    the    county    seat. 

Court-House  Bonds. 

6s  '19     F-A($25,000 1924-1928 

\175,000 1929-1953 

Bridge  Bonds. 
5s  '19     F-A$.521,000- 

Highway  Bonds. 

5s '19     F-Af   $8,000-. -.1924 

1   54.000 1925-1930 

CO.  BD.  DT.  .July  1 '23--     .$783,000 

Assess,  val.  real  estate 10,787,360 

Assess,  val,  improvements  2,837,905 

Assessed  val,  personal 3.143  830 

Moneys  and  credits 77.515 

Total  asse.ssed  value  1923-16,846.610 
Co.  tax  rate  (per  SI, 000)  '23— 

Inside $23.70 

Outside 2800 

Population  1910,  11,401;  1920.12,882 

INT.  payable  at  the  office  of  the 
County  Treasurer. 

TSMALPAIS  UNION  HIGH  S.  D. 

This  district  is  in  Marin  County. 
5s  .--$100,000 

BONDEDDEBT (?) 


SUNNYVALE. 

This  town  la  lo  Santa  Clara  Co. 
Inc.  Dec.  24  1912. 

Sewer  Bonds. 

6>^8'14  F-A  $:i3.000c. 

(One  bond  yrly.  beg.  Feb  1  1916.) 

Water  Bonds. 

6>i8'14  F-A  $28.000c 

(One  bond  jn-ly-  beg.  Feb  1   1916.) 
6b '17     ...    $11.000 

Fire-Protection  Bonds. 

6Bg'17J-J       $2,n0l ...1925 

BOND.  DEBT  Nov  21 '23-    $67,000 

Water  debt  (Included) 35 ,000 

Assos.sod  value  real  estate..    863,470 

Assessed  value  personal 282,010 

Total  assessed  val.    1923 

(60%  act.) 1.145.480 

Tax  rate  (per  $1 ,000)  1923 $16.90 

Population  In  1920 1.675 

SUNNYVALE    SCHOOL    DIST. 

This  district  Is  In  Sauta  Clara  Co. 

5Vli8        ..-    $18,000 July  1  1940 

53^8        ..-      62.000 July  1  1945 

Sy^s        .-.       15,000 Apr   1  1950 

BOND.  DEBT  July  1   1923.$85.000 


SUSANVILLE    GRAMMAR   S.    D. 

This  district  is  in  l.»s,sen  ('ourity. 

5Hs        ...    $83  000 1926-1960 

68  --.      .50.000 -. 

TOTAL  DEIJT  Oct  15  '23-  $1 13.000 
Aas'd  val.  '23  (3-5  actual). -2, 539,963 
Population  1922  (est.) __-3.000 

SUTTER  COUNTY. 

Yuba  City  Is  the  county  seat. 
Hiichway  Bonds. 
6s        ...    $80,000  _ __ 

5sg'19  ...  730,000. .Sopt  1  '2S-'47 
GEN,  no.  DT.  July  1  23  $821  000 
Ass&ssed  value  real  estate. 15.399,25.5 
Afise-ssed  value  porsonal.-  2,518.415 

Moneys  and  credits 31,400 

Total  assessed  value  1023.17,910,070 

County  tax  rate/lnsldti $26  00 

(peril  ,000)"23lOutslde $32.00 

Population  1910.  6,328;  1920-10,115 


TEMPLETON  UNION  HIGH  S.  D. 

A    school    district    in     San     Luis 
Obispo  County. 
6sg'21J-D   .$45,000 

BOND.  DEBT  July  1921---.f48.000 
Assessed  value,  real  &  pers'l. 983, 8.50 

Population    (estimated) 1 .250 

INT.  at  office  of  County  Treas. 

TERRA  BELLA  IRRIG.  DIST. 

This  district  (P.  O.  Terra  Bella)  Is 
In  Tulare  County.  Organized  Aug. 
16  1915. 

Irrigation-System  Bonds. 
6s  g  '16  J^  $600.000c-Nov  1  '27-'46 

6s '16     J-J     160.000 1942-1944 

68*16     J-J       40.000 

6s  .-.      50.000 

6s  J-J       50,000 1945-1946 

6s  g         ...       ,50.000 1946 

BOND.  DEBT  Nov.  •23-$l,000,000 

Total  ass'd  val.  1923 1,228,715 

Tax  rate  (per  $1,000)  1923- --$7 5  00 
Population  In  1923  (est,) 600 

THERMALITO  IRRIG.   DIST. 

This  district  (P.  O.  Oroville)  is  in 
Butte  County. 

6s  K  '23  J-J  .$270,000c--J.an  1  '3'l-'.53 
(For  maturity  see  V.  117,  p.  1694.) 
BOND.  DEBT  Oct  1923..  $270,000 
Ass'd  value  of  land  alone.-  465,842 
Est.  actual  value  of  all  prop- 
erty within  district 2,572,300 

Population 628 


THE  PALMS  SCHOOL  DIST. 

See  Los  Angeles  City  Sch.  DIst. 

THE  PALMS  (NEW)  SCH.  DIST. 
This  is  now  Culver  City  Sch.  Dist. 


TRACY. 

This  city  Is  In  San  Joaquin  Co. 
68  '19     M-S  $20 ,000- -Sept  1  '24-'49 
Sewer  and  Water  Bonds. 

58  '11      F-A  $33.333 1941 

Improvement  Bonds. 

6s  '18     -—    $13,000 1936&1938 

.5s  '16     ...       n,.500 1044 

6s  '16     -..         2, .500- 1926 

BOND,  DEBT  Juno  30  '22. -$88,333 

A&sess.  val.  real  estate 464. 7  "5 

Assess,  val.  Improvements 454.190 

Assess,  val.  personal  (Includ- 
ing money,  &c.) 303,346 

Total     assess.      val'n     1920 

(non-operatlve) 1,222,311 


Tot. ass'd  v.-il.'21(non  op.).Sl,303,140 
City  tax  rate  (per  $1,000)  ■20.$16.30 
Population  in  1920 2,450 

TRACY    SCHOOL    DISTRICT. 

This  district  is  in  San  Joaquin  Co. 

5s  '11      -..    $14.000 June  1  1929 

5Hs'20  JD   $33. 000. .Dec  1  '24  '40 

5!^s'22  ...       75.000 Mar  6  1941 

BOND.  DEBT  Nov  28  '22.  $120. .500 

Assessed  val.  1921 3.88i.8;(l 

Tax  rate  (per  51,000)  1922 $9.20 

TRANQUILLITY^TrRIO.    DIST. 

This  district  (P.  O.  Tranquillity) 
is  in  Fresno  County. 

5^g'20  J-J  S260.000C 1924-19.57 

BOND.  DEBT  Oct.  15  '23.  $200,000 

Assess,  val.  '23 1, ,596. 070 

Irrigation  tax  (per  $1,000)  '23. $30.00 
Population  in  1923  (est.) 2.000 

Prin.  and  int.  at  Tranquillity. 


TRANQUILLITY    UNION    HIGH 
SCHOOL    DIST. 

This  district  is  in  Fresno  County. 
6s  '19  J-J  $.50 .000- -.Jan  1  '28-'52 
BOND.  DEBT  July  1  '23.  $.50,000 
Total  assessed  value  1923.. 5, 576. 035 
Highsch.  tax  (per $1,000) '23 -.-$6 .30 

TROPICO    SCHOOL    DISTRICT. 
This  district  is  in  Los  -\ngeles  Co. 

.8  '05     ...      $6.000 

-s  '06     ...         4,500 

5>4s'13  ...       17,000-- 

BOND.  DEBT  June  30  '20-. $25, 500 


TULARE. 

This  city  is  in  Tulare  County .  In- 
corporated Apr.   5  1888. 

Sewer  Bonds. 
6s '10     .I-J    $.56.000 1949 

Fire-Department  Bonds. 
5s  '13     J-J      .$3.000 1928 

Water  Bonds. 
6sg'12J-D  $82.C00c-Dec  I  '24- '49 

Fire  Dept.  &  City  Hall  Bonds. 
6s  g '23  J-J  $.50.000c-Jan  1  ■24-'48 
BOND.  DEBT  Oct.  10  '23-  $191,000 

Water  debt  (incl ,) .      82 .000 

Assessment  debt  (add'l) 20,439 

Tot.ass'd  val.  23(70%act.).4.519.310 
Total  tax  rate  (per$l,000)  ■23-$17  40 
Population  1910,  2,758;  1920,  3,539 

INT.  at  City  Treasurer's  office. 

TULARE  COUNTY. 

Visalia  is  the  cottnty  seat.  Pop. 
in  1923  (est.).  65,000. 

Highway  Bonds. 
5s  '17  .T-D$2.200.000-June  1  '25  '40 
BD.  DEBT  Oct.  23  '23--S2. 200,000 
Assessed  val'n,  real  estate.41 .522,405 
Assessed  val'n,  improv'ts-17,620,285 
Assessed  val'n,  pers'l  prop  9,386.795 

Money  &  solvent  credits 650 

Total  val.   '23    (abt.   3-10 

act.)  (non-operative). --68. 530, 135 

Assess,  val.  oper.  prop 19,330.005 

County  t.ax  rate/Inside .'^23  50 

(per  551,000)   '230ut^ido $29. .50 

Population  1910,  35,440;  1920-.59,031 

INT.  payable  at  Co.  Treas.  office. 

TULARE  IRRIGATION  DIST. 

See  V.  77,  P    158. 

TULARE  SCHOOL  DISTRICT. 

This  district  is  in  Tulare  County. 
,5s  '19  M-N?82.000.M3v  5  1924.59 
BOND.  DEBT  Oct.  22  '23    $82,000 

Totalassess.  val.  1923 $3,891,200 

Tax  rate  (per  $1,000)  '23 $12.10 

TULARE  UN,  HIGH  SCH.  DIST. 

This  district  is  in  Tulare  County. 

5s  '18     Mav$10.000 1924-1928 

5 Hjs'22  M-N1.50,000 1924-1942 

BOND.  DEBT  Oct.  23 '23    $160,000 

Assessed  val.  1923 12,7.55.770 

High  sch,  tax  (per  $1,000)  '23. $12. 10 

TULE  IRRIGATION  DISTRICT 

This  district  is  in  Lassen  County. 

6s  '21      .I-.T  SJSOO.OOO     1926-194.? 

BOND.  DEBT  Jan  1922--  $806,000 

TURLOCK. 

This  city  Is  In  Stanislaus  County. 

Water  and  Sewer  Bonds. 

5s  '10     --.    $18,125 

68  '12     ...       18,660 1963 

Sewer  Bonds. 

58  '09     ..-    $18.225.. 1948 

6sg20F-A     54,000c.. 

(Due  $3,000  yearly.) 

Water  Bonds. 
68  '09     -—    $17,630. I94« 

Park  Bonds. 
5s  g  '15  A-O  $12.800c.Apr  16  '24-'66 
BOND.  DEBT  Nov,  22  '23  $184,150 

Water  debt  (Incl.)--, 41,900 

Sinking  fund 28.526 

As.sess.  debt  (add'l) 3.000 

A,s.sessed  value,  re.al  estate.  1,734 ,470 
Assessed  value  Improv'ts.-     968,095 

Assessed  value  personal 612,569 

Operative  roll 112,270 

Total  assess,  val.  (real  est. 

assess.  80% — other  prop. 

at  40%)   1923 3,427,404 

City  tax  (per  $1,000)  1923- --$16.50 
Population  1910,   1,573;  1920,  3,394 

INT.  on  6s  of  1920  payable  at 
Turlock. 

TURLOCK    IRRIGATION    DIST 

This  district  is  in  Stanislaus  and 
Merced  Cos.  Organ.  June  6  1887. 
6s  '02  J-J$l  .036 ,000c.  July  1  '24 -'41 
6s  '05  J-J  200 ,000c.. Jan  1  '26-'36 
6s  '10  J-J  100 ,000c- July  1  •31-'40 
68  '11  J-J  1,206.000c  -..1932-1941 
5Us'20  J-J  510.000. -July  1  ■41-'60 
(For  maturity  see  V.  Ill,  p.  1301.) 
6s  '20  J-J  $-',.570,000  July  1  1936-'51 
6s  '20  J-.I  1.028. OOOcJuly  1  '36-'51 
(For  maturity  .see  V.  114.  p.  332.) 
BD.  DEBT  Oct.  11  '23- -$0.6.50,000 
Ass'd  val.'23(aht.2-5act,)  13,366.355 
Dlst.  tax  rate  (per  $1 ,000)'23-$15  0(' 
Population  In  1923  (est,) 20,000 

INT.  at  First  National  Bank  or 
People's  State  Bank,  Turlock, 


TURLOCK   UNION   HIGH   S.   D. 

Building  Bonds. 

5s  '07  Janlo  $5,100 1926 

5s  '07  Jan  15  $5,100 1926 

.5s '17     M-N   53,000 1957 

BOND.  DEBT  July  1  '23-.. $,58. 100 
Ass'd  val.  '23(abt,2-5act.).8.121,065 
.School  tax  rate  (per  $1,000) '23. $8.50 
Population  in  1920  (est.) 7,000 

INT.  is  payable  at  County   iVeas- 
urer's  office  in  Modesto. 


TURLOCK  SCHOOL  DISTRICT. 

.5s  '10.\IaylO$42,000-May   10  '24-'44 

5s  '12     Oct5      9,000 1924-1932 

,5s '20     J.J       83.000 1951 

5l^s'22  -A.-0   112.000 1924-1929 

124.000 1930-1937 

BOND.  DEBT  July  1  "23-.  $171,000 
Tot.ass'd  val.'23(abt40%)  4,167,890 
Sch.  tax  rate  (per  $1,000)  '2o-$7.00 


TUSTIN  SCHOOL  DISTRICT. 

This  district  Is  in  Orange  County. 

5s  '13     s-a     $32.000 1924-1939 

6s   20     ---      30,000 1924-1933 

.5s  '23     A-O     48.000 1925-1948 

BOND.  DEBT  July  1  '23--  $112,000 
As,se.ss.  val.  (non-op.)  '23- -5,445.480 
Tax  rate  (par  $1,000)  1922--. $13.30 

INT.  on  6s  of  1920  payable  at 
office  of  County  Treasurer. 


TUSTIN  UNION  HIGH  S.  D. 

This  district  is  in  Orange  County. 
6s  '21  s-a  S250.000---Jan  1  •24-'48 
BOND.  DEBT  July  1 '23.  $250,000 
-\s.sess.  val.,  non-op.  1923-12,196,670 
High  tax  rate  (per  $l,000)'22-$6.3a 

UKIAH. 

Ttiis  city  is  In  Mendocino  County. 

Water  Bonds. 

■is  '22     --.     >!;.')2  000 1924-1949 

BOND.  DEBT  July  1  '22-- -$93,975 
A.sse.ss.  val.  (non-oper,)'20-l,178,763 
-Assess,  val.  (oper.)  1920- -  163,560 
Tax  rate  (per  $1,000)  1920---$13.00 
Population   1910,  2,136;   1920-2,306 

UKIAH  SCHOOL  DISTRICT. 

Tiii-i  district  i>  iu  Mendocino  Co. 

5^s'22  M-S  >?76  OOO 1924-1942 

BOND.  DEBT  Oct  1  1923.    $76,000 

Assessed  value  1923 1 ,813,349 

Tax  rate  (per  $1,000)  1923 $4.26 

fopul.tion  (est.) 3,500 

I-\T.  at  the  County  Treas.  office. 

UPLAND. 

This  place  Is  In  San  Bernardino  Co. 

Street  Bonds. 
5s  '08     ...    $32,500 1948 

Sewer  Bonds. 
5s  '17     J-J    ,«is, 000.  .July  1  '24-"41 

Building  Bonds. 
6s  '11      .-.      $,'.250 ...1941 

*Pire  Equip.  &  Street  Bonds. 

6s  '14     M-N$19,5:H) 1924-1954 

BOND.  DEBT  Nov  15  '23.  $299,625 

Water  debt  (incl.) 224,000 

Tot.  ass'd    val,  1923    (1-3 

actual) 3,072,130 

Tax  rate  (per  $1,000)  1923.. .$19. 20 
Popula'n    1910.    2, .384;    1920,    2,913 

•INT.  at  City  Treastirer's  office. 

UPLAND  school" DISTRICT. 

,5s  '19     J-J     S46.000--- --1937 

BOND.  DEBT  Nov  13  1920  $46,000 
Total  assessed  value  192  *.. 2,493.470 
School  tax  (per  $1,000)  1923- -$20.40 

vacaville. 

This  town  is  in  Solano  County. 

Sewer  Bonds. 
5s  '06     ..-    $10, 000c .1931 

Bridge  Bonds. 
5s  '11      ...    $10. 680c 1936 

Street  Impt.,  Fire  Engine  Eds. 

5s  '15     .--    $15.000c 1946 

BOND.  DEBT  Dec  1  '22--. $33. 368 

Assess,  val.,  real  estate 148,196 

Assess,  val.,  personal 175,192 

As.sess.  val.,  improvements. .349,975 
Tot.  assess.  val.^22(60%  act) .673,362 
Total  tax  rate  (per  $1,000)  '22  $15.30 
Population  1910.  1.177;  1920,  1.264 

INT.  is  payable  In  VacavUle. 

VALLEJO. 

This  city  Is  In  Solano  County.  Inc. 
Mch.  30  1868.  Commission  govern- 
ment adopted  Feb.  21  1911.  V.  92. 
p.  611. 

Refunding  Bonds. 
58  '95     P-A     .S9, 600c. Aug  1  '24-35 

Water  Bonds. 
68 '05     M-N513.500c-May  I  •24-'26 
6s  '08     M-S    lo,000c-Sept  1  '24-'25 
Ksg'll.--      40. 500c.  Jan    1   ■24-'31 

5'Afi'2\  M-N  62,500 May  1  1945 

Harbor-Improvement  Bonds. 
6Hs'14  M-N  isl.OOO-May  1  •24-'36 
BOND.  DEBT  Nov  22 '23$1. 399,400 

Water  debt  (incl.) 1,310,000 

Assess,  val..  real  estate 9.4'24,892 

Assess,  val.,  personal 376,725 

Total    assess,     val.     (non- 
operative)    1923- 9.800.317 

City  tax  rate  (per  $1,000)'23-$16.00 
Pop'n    1910.    11,340;    1920,    21,107 
INT.  at  City  Treas.  office. 

VALLEJO  GRAMMAR  SCH.  DIS. 

This  district  is  in  Solano  County. 

5>is'20M  N(162,000.Jtme  24  '24  '50 

1   70.000-June  24  '51-'60 

BOND,  DEBT  Nov  1922..  $238,000 

Assess,  val.  '22-'23 6.615,879 

Tax  rate  (per  $1 ,000)  1922 $22. 10 

I'opulation  (est.)  1920- 26,000 

VALLEJO  HIGH  SCHOOL  DIST. 

This  district  Is  In  Solano  County. 

5  ■.^s'20M-N  / 162 ,000-Juno  24  '24-' 50 

1   70.000-June  24  '51-'60 

BOND.  DEBT  Nov  1922-.  $238,000 

Assess,  val.  '22-'23 --6,615,879 

Tax  rate  (per  $1,000)  1922 $12.10 

VAN  NUYS  SCHOOL  DISTRICT. 
This  district  is  in  Los  Angeles  Co. 

-s  .-.    $40,000 

BOND.  DEBT  June30  '22.. $10, 000 
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VAN   NUYS    HIGH   SCH.    DIST. 
This  district  is  in  Los  Angeles  Co. 

.8  ...    S'»6,000- 

BOND.  DEBT  June  30  '22-. $96. 000 

VENICE. 

This  city  Is  In  Los  Angeles  Co .  In- 
corporated Feb.  17  1904.  During 
tills  year  propositions,  one.  providinj? 
for  ttie  consolidation  of  tliis  city  with 
Santa  Monica  and  the  other  for 
annexation  to  Los  Angeles,  were 
voted  down. 

Sewer  Bonds  {Part  yearly). 

5s '05     M-N$ll,0O0c 1945 

5s '05     J-J        6..W0C 1935 

5s '06     F-A     11.5(K)c 1946 

Outfall  Sewer  Bds.  (.Part  yearly). 
6s '13     F-A  $14. 500c 1952 

Fire  Dept.  Bonds  (Port  yearly). 

5s '05     M-N         500c 1925 

5s '06     F-A       5.750c 1946 

BuildinK  Bonds  iParl  yearly) . 
5s '06     F-A         $750c 1926 

Garbasce  Crematory  {Part  yearly). 
5s '06     F-A     $5.750.-- -.1935 

Garbage  Incinerator  {Part  yrly.) 
6s '13     F-A  $12. 000c 1935 

Mun.  Real  Prop.  Bds.  {Part  yrly.) 

5s  '06     F-A         .$7.50c.-- -1926 

BOND.  DEBT  July  1 '23.       $69,000 

Sinking  fund  - . 3,639 

Assess,  val.  '23(non-oper.)  16,164.390 

City  tax  (per  $1,000)  1923 $12.50 

Population  1910,  3,119;  1920,  10.385 

INT.  at  Veiiico  Branch,  Pacific 
Southwestern  Trust  &  Savings  Bank, 
Venice.  

VENICE  CITY  SCHOOL  DIST. 
Building  Bonds. 

5s '12     A-O  $75,000c 1924-1951 

6s '21  s-a  240.000-.Apr  1 '24-'51 
(For  maturitv  see  V.  112,  p.  2004.) 
BOND,  DEBT  June  30  '22$329.000 
Assess. val, '23(non-oper,).  14. 199 ,045 
Sch,  tax  rate  (per  $1 ,000)  '23-$21 .70 

Population  in  1921  (est.) 20,000 

INT.  at  County  Treasurer's  office. 

VENICE  UNION  HIOH  S.  D. 

Building  Bonds. 
6fl  '13  F-AS214.00i)c.Aug  1  •24-'52 
58  '22  s-a  3  10,000-. July  1  •24-'57 
BOND.  DEBT  De-.  192{  $580,000 
Assess  .val  .'23(non-oper.)  17,587.040 
Tax  rate  (per  $1,000)  1923---.S10.89 

INT.  at  Co.  Treasurer's  office. 
VENTURA. 

This  city  is  in  Ventura  County. 

Water  Bonds. 

5s  -.-$250,000 

BONDEDDEBT (?) 

Population  1910,  2.945;  1920,  4,342 

VENTUBA  COUNTY. 

Ventura  Is  the  counts'  scat. 

Court-House    Bonds. 
68  g '12  F-A  $<)5,000c-F6b  1  '24-'42 

Bridge  Bonds. 
6a '11     F-A^  171 .000c. Feb  1  '24-'42 

Public  Highway  Bonds. 
68  '15     J-D    •5880.000  Dec  20'24-'44 

Road  Bonds. 
6s '19--.    $500,000.. Dec. 22'24-'44 
BOND.  DEBT  July  1  '23-$l, 726,000 
Assess,  val.,  real  estate.. .35, 903, 120 
Assess,  val.,  improvements  9,554.800 

Assess,  val.,  personal 4,987,809 

Moneys  and  credits 8,400 

Tot.ass'd  val.  '23 50,454.129 

County  tax  (perflnside $21.40 

$1,000)   1923-lOutside 23.90 

Population  1910,  18,347;  1920.28,724 

INT.   on   highway   bonds  at   Co. 

reas.  office  on  Bankers  Trust  Co., 

N.Y.Clty;  others  at  Co.  Treas. off  ice 

VENTURA  SCHOOL  DISTRICT. 

This  district  i,  in  Ventura  County. 

5J^s'22  ...    $90,000 19.=-)3 

6s '23     ...      25.000 June  1  1948 

BOND,  DEBT.Iulv  1923  -  .'-115  000 
Tot.  ass'd  val.  •23rnnn-<ip. >  4,353,3.59 
School  tax  (per  $1,000)  1923--$10.90 

VENTURA  UN.  HIOH  SCH.  DIST 

This  district  Is  in  Ventura  Coimty. 

Building  Bonds. 

68g'll  ..-    $39.000 1924-1936 

BOND.  DEBT  July  1 '23-  $39,000 
Assessed  valuation  1923--15, 122.951 
High  tax  rate  (per  $1.000)'23-?4.20 

INT.  is  payable  at  Coimty  Treas- 
urer's office  in  Ventura. 
VERNON. 

This  city  Is  In  Los  Angeles  County. 

Street  Bonds. 

6s  '11     ...    S75.000 1951 

58 '14     ...      80.000 1953 

BOND.  DEBT  Nov  1923.  $1.50,000 
Tot.ass'd  val. '23(non-op.)  18.695.730 

Tax  rate  (per  $1,000)  1923 $5.04 

Population    1910.    772:    1920.    1,005 

VISALIA. 

County  seat  of  Tulare  County. 
First  incorporated  Feb.  27  1874;  re- 
Incorporated  in- 1876  and  again  in 
1900  and  Is  now  working  under  a 
charter  effective  April  16  1923. 

High-School  Bonds. 
68 '96     July    S3, 500c.. ..1936 

Sewer  Bonds. 

68 '01     J-J     $36, 000c .1948 

68 '21     J-J      92.000--Jan  8   '24-'46 

Fire  Apparatus  Bonds. 
6s  '14     -.-    .S4.000 1926 

City  Hall  Bonds. 
5s '08     --.    $31.000 1948 

Municipal  impt.  Bonds. 

5s  '10     ...    $66,350- .1950 

68  '15     ...      47,500 1941 

6e  "15     ...      36.000 1935 

6s '21      ---        9,200 1946 

BOND.  DEBT  July  1  1923  $326,050 
Assess,  val.  '22  (non-oper.)7,567.983 

Tax  rate  (per$l,000)  1923 $15.10 

Popula'n  1910,  4,550;  '20 5,753 

INT.  at  First  Nat.  Bank,  Visalla 

VISALIA  HIGH  SCHOOL  DIST. 

This  district  is  in  Tulare  County. 

5Hs'20  A-O$112,000 1924-1944 

TOTAL  DEBT  Oct  1921- -  $164,000 
Assessed  value 4.113.720 

INT.  at  Cotmty  Treasiirer's  office. 


.VISALIA  SCHOOL  DISTRICT. 

X  Building  Bonds. 
5s  g '16  J-D     S^4. 000c -..1924-1951 

5Ha  ...    110.000 

BOND.  DEBT  Nov  16  '20    $94,500 
Assessed  valuation  1920. -.3,366. 103 

Tax  rate  (per  $1,000)  1920 S4.80 

Population    in    1920    (est.) 5,800 

z  INT.  at  County  Treas.  office. 


WASCO  UNION  GRAMMAR  S.  D. 

This  district  is  in  Kern  <"ounty. 
6s  g  '19  M-S  .560.000. Mar  17  ■29-'38 

BONDED  DEBT-- (?) 

Asses-sed  valuation  1918. .52,054,951 

INT.  payable  at  the  office  of  the 
County  Treasurer. 

WASHINGTON  COLONY  S.  D. 

This  (li->trict  is  in  lYesno  County. 

r,s  '22     J-J     .^36.000 Ian  3  •2.5-'36 

BOND.  DEBT  Oct  1923..  $36,000 
A-^-esscd  V,  lu.ition  1't23  .  728,445 
School  tax  (per  SI, 000)  1923--$12.00 
Population     e^t.)    500 

IN'T.  at  the  County  Treas.  office. 


WASHINGTON  HIGH  SCH.  DIS. 

A  district  in  Fresno  County. 
BOND.  DEBT  July  1  1923  $155,000 
Assessed  valuation  1923---5,101 ,695 
High  sch .  tax  (per  $  1 .00)  '23  ...  $8 . 1 0 

WASHINGTON  UNION  H.  S.  D, 

This  district  is  in  Stanislaus  Co. 
5s  g    J-D  15$150,000.June  15  '24-'48 
BONDED    DEBT (?) 


WATERFORD  IRRIG.  DIST. 

This  district  (P.  O.  Waterford)  Is 
In  Stanislaus  CJounty.  Organized 
Sept.  15  1913.  Popn  (Test.)  '23,  650. 
5)-^s'19  J-J  .5205 ,000. -July  1   •27-'46 

improvement    Bonds. 
6s  g  '17  J-J  $465.000c--Oct  1  '27-'46 
BOND.  DEBT  Oct  11  '23-  $670,000 

Assessed  val.   1923 1,101,633 

Tax  rate  (per  $1,000)  1923.. .549  50 

INT.  at  District  Treasiu-er's  office. 

WATSONVILLil 

This  city  is  in  Santa  Cruz  County. 

Water  Bonds. 
.5s  '22     ---  .5225,000 

Sewer,  Bonds. 

5s  '99     — .    $16,000 1940 

58  "10     ...       14,8.50 1950 

Convention  Hall  Bonds. 
4Ks'10  ...    $10.800 1955 

Bridge  Bonds. 
6s  '15     ---    $12,000 1935 

Fire  Engine  &  Equipm't  Bonds. 

53  '15     ...      $7  200 19(5 

BOND.  DEBT  Oct  1  '23..  .$286, .500 

Waterdebt  (included) 225,000 

Tot.  ass'd  val. '23(2-5  act.)  3,498.020 
Tax  rate  (per  $1,000)  1923 --.$15. 30 
Population  1910.  4.446;  1920,  5,113 

WATSONVILLE  H.  S.  DIST. 

This  district  Is  iu  Santa  Cruz  Co. 

Building  Bonds. 

5sg'16  J-J     $65. 000c 1924-1936 

BOND.  DEBT  Dec  1 '23-.    $65,000 

Sinkingfund 1,111 

Assess,  val.  1923 4,451,680 

INT.  payable  at  County  Treas. 
urer's  office  in  Santa  Cruz. 


WATTS. 

This  city  Is  In  Los  Angeles  County. 
City  Hall  Bonds. 
5s  '09     J-J      $6,.i00c...Jan    2  1949 

Street  Bonds. 
5s  '09     J-J    $2S, 7  00c.. -Jan  2  1949 
BOND.  DEBT  Oct  12  '23.     .532, .500 
Tot.    assess,    val.  '23(  non- 
operative)  2,565,580 

Tax  rate  (per  $1,000)  1923. ..$11 .80 

Popula'n  1910,  1,922;  '20 4,529 

INT.  is  payable  in  Watts. 

WATTS  CITY  SCHOOL  DIST. 
.s  '11     ...    $24,500 

6s  '20     J-J    S27  000.. July  1  •24-'50 

§Building  Bonds. 
5Hs'15  F-A  $;7  000  ..Febl    24  '.50 
BCDND.  DEBT  Nov  1922..    $70,000 

Assess,  val.  1923 3  351  115 

Sch.  tax  rate  (per  $1,000)  '23. $20.30 
Population  in  1921  (ast.) 7,000 

§  INT.  at  County  Treasurer's  of- 
fice in  Los  Angeles. 

WEST  SIDE  IRRIGATION  DIST, 

This   district    (i'.  O.  Tracy)    is   in 
San  Joaquin  County. 

Irrigation  Bonds. 
6s  '17     J-J  $295.000- -Jan    1    •38-'57 

6s  g  "18  J-J  $100.000c 1939-19.58 

6s  '20     J-J     105.000 1930-1936 

6s  '20     J-J     1,50,000 1937-1939 

TOT.  BD.  DT.  Nov  23  '22.  .$.545,000 

Assess,  val,  1922 1,178.333 

Total  tax  rate  (per  $1.000) '22  $80. 00 
Population  (estimated)  '2() 550 


WEST  SIDE  UNION  HIGH  S.  D. 

This  district  is  in  San  Joaquin  Co. 

5s '16     .-.    $59,000 July  1  1936 

BOND.  DEBT  July  1  '23--  $59,000 
Ass'd  val'n  '23  (50%  act.) .7. 917  8'i5 
School  tax  rate  (per  $1,000)  '23  $570 

WHITTIER. 

This  city  is  in  Los  Angeles  County. 
Incorp.  Feb.  21  1898.  This  city  on 
Jan.  30  of  this  year  voted  down  the 
City  Manager  form  of  govt,  (V.  116, 
p.  010). 

Water-Works  Bonds. 
53  g  '99  J-J  $15,000c.Jan  1  '24-'39 
5s  g  '05  J-D  47.7.50c.June  1  •24-'45 
5s  '00  M-S  2,100c.Mar  1  •24-'40 
,5s  '19  -.- $333, 000- -Dec  1  •24-'.59 
5s  '22     J-D     29,000-.June  1  '24-'52 

City  Hall  Bonds. 
5s  '22     J-D  $43.500. -June  1  '24-'52 

Sewer  Bonds. 
5s  '09     A-O  $71  500c-June  I  •24-'4fl 
5s  '22     J-D/ 143, 000.. June  1  '24-'59 
\     1,500 June  1  1960 

Fire  &  Reservoir  Bonds. 
5a  '02     A-O  $2,375c..AprU  1  '24- '42 
BOND.  DEBT  July  1  '23-. $688, 725 
Assessment  debt  (add'l).-.    426,727 


Floating  debt (abt.)         $S..500 

Sinkingfund 25.829 

Gen'l  treas 182,265 

A.ssoss.  value  real  estate..  11, '776. 62() 

Assessed  value  impts 7.086,1.50 

Assessed  value  personal..   2,211,130 
Total  (non-oper.)  1923.. .21 .073.900 

Less  exemptions 3,50.500 

Net  valuation. -20,723 .400 

Value  of  operative  prop- .    1 ,458,910 

City  tax  rate  (per  $1,000)  '23-S13.60 

Population  1910.  4,550;  1920,  7,997 

INT.  at  City  Treasurer's  Office. 


Tot.ass'd  val.'23(60^'ract.)  3  61!t  619 
Tax  rate  (per  $1,000)  1 923-. $17.00 
Population  1910,  3,187;  1920. .4, 147 


WHITTIER  CITY 
Building  Bonds 


SCH.  DIST. 


5s  '11 
5s  '14 
5s  '20 
6s 


21,000 I 

33,(100. .Aug  1  '24-'39| 
6,000-.  Aug  1   '24-'25 
150,000 1924-1945 

[20,000-.  Aug  1  •2()-'30! 
45^s'23s-an     35,000--Aug  1   '31-'37 

(35,000. -Aug  1  •38-'42 
BOND.  DEBT  Julv  1 '22-.  209,600 
Assess,  val,  '23(non-oper)..9,029,.305 
Sch.  tax  rate  (per  $1,000)  '23. $21, 80 
Population  In  1921  (est.) 11,900 


WOODLAND   SCHOOL   DI3TS. 

Qrammar-School  (tonds. 

58g'14  .M-N580,000.Nov  10  •24-'64 
High-School  Bonds. 

5a  ...    $68,000 1957 

BOND,  DEBT  July  1  1923— 

Grammar-School  bonds.     ,580.000 
High-School  bonds 68.000 

Total  assessed  value  1922 — 

High  school 7,405,630 

Grammar   school 3,885,665 

Tax  rates  (per  $1,000)   1922 — 

Grammar SI. 60 

High $4.00 

INT.  at  County  Treasurer's  office. 


WHITTIER  UN.  HIGH  SCH.  D. 

Building  Bonds. 
.8  '04     ...      36,000 

.8  '10     ...      54,000 

5)^s'14Aug     .56.000 1924-1929 

5s  '22     s-a     1.50.000-.Apr    1  '24-'48 

5s  '22     s-a     150.000. -Apr    1  '24-'48 
(30,000-. Apr  1   '24-'33 

5s '22  s-an  40,000-. Apr  1  •34-'38 
65,000- -Apr  1  •39-'43 
90. 000..  Apr  1   '44-'48 

BOND,  DEBT  .Tune  1923    $574,750 

Assess,    val.    1923    (non- 
operative)  47,371 ,285 

Sch.  tax  rate  (per  $1,000)  '23. $9 .39 

INT.  on  5s  of  1922  at  the  County 
Treasurer's  office. 


WOODLAKE  UNION  HIGH  S.  D. 

BOND.  DKBT  Oct  18  '23-  StO.OOO 
Asse.s.s.  val.  '23  (H  act.)     2.825.000 

Tax  rate  (per  $1,000)  1923 $7. .50 

Population  in  1922  (est.) 3,500 

WOODS    SCHOOL   DISTRICT. 

A  district  in  San  Joaquin  Couhty. 

6s  '21      ...    $50,000 July  1  1946 

6s  '22     .--       10,0C0 Apr   3  1936 

BOND.  DEBT  July  1*23..  $.58,000 
Assi'.ss.  val.  '23  {'4  actual) .1 ,889,670 
Tax  rate  (pe  $1,000)  "23 $10.00 


WILLETS  SCHOOL  DISTRICT. 

A  district  in  Mendocino  County. 

6s '21     ...    .540,500 Sept    1941 

BOND,  DEBT  Oct  1  1923.     $40,500 
Assessed  valuation  1923- -.1,066.930 

Tax  rate  (per  $1,000)  1923 $4.30 

Population  (estimated) 2 ,000 


WILLOWS. 

This  town  is  In  Glenn  County. 

Sewer  District  No.  1  Bonds. 
5s  '08     ...    $16,000. 1938 

Municipal  Improvement  Bonds. 
5s  '12     ...    $28,000 1952 

Sewer  Bonds. 
6s  '19     F-A  536.000-.Aug  1   '24-'59 
BOND.  DEBT  Nov  20  '23-     $80,000 

Assess,  val.  real  estate 1,005  965 

Assess,  val,  personal 552,995 

Other  assessable  property..    967,610 
Total  assess,  val.  '23  (abt. 

50%  actual) 2,533  570 

Tax  rate  (per  $1,000)  '23 $20.20 

Population  1910,  1,139;  1920.-2,190 


WILLOWS  UNION    SCH.  DIST. 
This  district  is  in  Glenn  County. 
6s  ...    $109,000 

6s  '21      M-S     51,000 1924-19.34 

BOND,  DEBT  Nov  23  '22.  $160,000 
Total  assess,  val.  '22  (abt. 

H  actual) 6.000.000 

Sch.  tax  rate  (per  $1,000)  '22. $4.00 


WINTERS. 

This  city  Is  In  Yolo  County. 
Sewer  Bonds. 

5s  '11     J-J    .522.711c 

Town-Hall  Bonds. 

68  '16  M-N  S2. 100. .May  1  •24-'26 
BOND.  DEBT  Oct  10  '23. .-.520.000 
Tot.  ass'd  val.  '23  (44%  act'l)651,672 
Tax  rate  (per  $1,000)  19?3...$16  50 
Population  1910,  910;  1920 903 


YOLO  COUNTY. 

Woodland  Is  the  county  seat. 
Court-House  Bonds. 

5sg'16  s-a  $130,000 1924-1936 

Highway  Bonds. 

.5s  '19     --.$1,000,000 1925-1959 

BOND.  DEBT  July  1  •23.$1, 14(^,000 
Floating  debt,  with  est.  Int.     987,989 

Assess,  val.,  real  estate 18,036,1 15 

Assess,  value,  impts 4,447,705 

Assess,  value,  por.sonal 3,926,230 

Money  &  solvent  credits..  6.000 

Tot.  ass'd  val.'23(non-op.)26,4 16,0.50 
County  tax  rate  per  I  Inside. -S::!3  50 

$1,000)    1923 1  Outside    29.50 

Population  1910,  13,926;  1920.17,106 

INT.  at  County  Treas.  office. 


YOLO  COUNTY  RECLAMATION 
DISTRICT  NO.  785. 

6s  '23     s-a  $131,484.99-Seron  Jan  1 
BOND.  DEBT  May  1923--$131,485 


YOLO  COUNTY  RECLAMATION 
DISTRICT  NO.  1001. 

BOND.  DEBT  July  1922--  .5896,695 
Assessed  value  1922 6 ,240,000 


YREEA. 

This  city  Is  In  Siskiyou  County, 
Water  Works  Bonds. 

5s  '02     ...    $25,00 1942 

City-Hall  and  Street  Bonds. 

5s  g  '16  J-J       $6.5)  )c 1924-1936 

BOND.  DEBT  Dec  11  '23- -$32,000 

Waterdebt  (incl.) 25,000 

Total     assessed    val'r.     1923 

(non-oper.)  (abt.  3-5  act)  885,955 
Total  tax  rate  (per  $1 .000)  '23.$16.60 
Population  1910,  1,134;  1920.-1,277 


WINTERS  HIGH  SCHOOL  DIST. 
Building  Bonds. 

,5s  '15     J-J     .534,000 1945 

BOND.  J)KBT  July  1  '23..     $34,000 

Assess,  val.  1923 1 .877,590 

Sch.  tax  rate  (per  $1 ,000)'22-'23$4.70 


WOODLAND. 

This  city  is  in  Yolo  County. 

Refunding  Bonds  (3  issues). 
5s  '99     A-O  533,1.50 1939 

Sewer  and  Water  Bonds. 

.5s  '06     A-O  $12,000 1946 

.5s  '16     ,T-J       33.000 19.56 

BOND,  DEBT  June30  '23.    $78,150 


YREKA  GRAMMAR  SCH.  DIST. 

This  district  Is  in  Siskiyou  County. 

-s  .--    $34,000 

BOND,  DEBT  Nov  23  '21 --$34,000 
Total     assess,     value      1921 

(about  60%  act.) 824,576 

Total  tax  rate  '21  (outside) --S40.30 
Population  In  1920  (est.) 1,600 

YUBA  CITY. 

Tliis  town  is  in  Sutter  County. 

Street  &  Sewer  Bonds. 
6s  20     A-O  $32.000- -$1,000  yearly 

Water  Works  Rxtension  Bonds. 
68 '08     M-8  $15.000c-$l. 000  yearly 

OS  '22  ...   .50,000 $2,500  y'ly 

,5s  '23  -.-  $40,000 $2,000  y'ly 

BOND.  DEBT  Nov  20  '23.  $137,000 

Water  debt  (included) 59,000 

Sinking  fund  (Water 5,850 

(General 5,641 

Assessment  debt  (add'l) 169 .451 

Assess,  val.  (60%  act.)  1923: 

Keal  estate 1,094,975 

Personal 416.175 

Total   (non-oper.) 1. 511. 150 

Assess,  val.  1923  (oper. prop.)  120,943 
Citv  tax  rat  •  0>er  $1  .OOOi'23-. $17.60 
Pop'n  '10  (Census),  1,160:  '20.1,713 

INT.  at  Treasurer's  office. 


State  of  Oregon. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Aug.  14  1848)_--Aug.  14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1869 

Total  area  of  State  (square  miles) 96,699 

State  Capital Salem 

Governor  (term  expires  in  January  1927). .Walter  M.  Pierc 
Auditor  and  Secretary  of  State  (term  expires 

Jan.  2  1925) ___ ___  Sam  A.  Kozer 

Treasurer  (term  expires  Jan.  3  1927') O.  P.  Hoff 

Attorney-Gen.  (term  expires  Jan.  5  1925) I.  H.  Van  Winkle 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  there  Is  no  limit  to  length  of  sessions;  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  In  the  aggregate. 

HISTORY  OF  DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1893.  page  146.  The  bonded  debt 
of  the  State  on  Nov.  1  1923  was  $60,029,990. 
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Principal- 


LOANS —  Interest 

Name  and  Purpose.  P.C,  Payable.       When  Due. 

Rural  Credit  bonds. ...... ...1917  4         A-O  Apr   1    193 


Outstand'o 

$250,000 

(Subject  to  call  $50,000  in  5  years  and  $200,000  in  10  years.) 

do  do 1917  4         J-D  June  1   1937       200,000 

(Subject  to  call  10%  In  5  years  and  remainder  In  10  years.) 

State  highway  bonds ..1917     4       M-S         200.000 

(Due  $100,000  yearly  Sept.  1  1921-1925.) 

do  do .1917  4         A-O  950.000 

(Due  $25,000  each  April  and  Oct.  from  Oct.  1924  to  April  1942.) 


do  do  1918     4         A-O  1921-1943 

do  do  1918     4       A-O  1924-1944 

do  do  do     1918  4         A-O  1924-1913 

(Due  $17,500  each  six  months  beginning  Oct.  1  1923.) 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

1919  4 
1919  4 
1919  4 
1919  4J^ 
.1919     4J^ 


.1919 
.1920 
.1920 
-1920 
.1921 


4J^ 

4H 
4H 
43^ 


A-O 
A-O 
F-A 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


1924-44 

1924-44 

1926-33 

1924-44 

1924-44 

1925-44 

1925-45 

1925-44 

1926-45 


500.000 
250.00»i 
672,500 

500,000 
1,000,000 

800,000 
1,000.000 
2,000.000 
2,000.000 
5.000.000 
2.500,000 
1,500.000 

500,000 


(Due  .S12.500  each  Apr.  1  and  Oct.  1  from  Apr.  1  1926  to  Oct.  i  1945) 
do  do        1921     4}^     A-O 1,000000 

(Due  $25,000  each  Apr.  1  and  Oct.  1  from  Apr.  1  1926  to  Oct.  1  194.5) 

do  do 1921     SJ4     semi-ann.Aprill  1925  1.000. 000 

do  do         1921     6         A-O  Oct.    1  1925  1,000.000 

do  do         1921     5H     A-O  1,500,000 

(Due  S3 1  .500  each  Apr.  1  and  Oct.  1  from  Oct.  1  1926  to  Apr.  1  1946) 


2,000,000 
1   1926  to  Apr.   1    1946) 

1„500,000 

1   1926  to  Apr.   1    1946) 
Oct.   1  1925  1,000.000 
1,500,000 


560.000 


do  do         1921     534     A-O 

(Due  $.50,000  each  six  months  from  Oct. 
do  do        1921     5H     A-O 

(Due  $37,500  each  six  months  from  Oct. 

do  do         1921     6         A-O 

do  do         1921     5H     A-O  

(Due  .'537,500  on  Apr.  1  and  Oct.  1  from  1927  to  1946) 
do         do         1921     514     A-O  

(Due  $14,000  on  AprU  1  and  Oct.  1  from  1927-1946.) 
do  do  1922c  5  g     A-O  1,000,000 

(Due  .325,000  on  April  1  and  Oct.  1  from  1927-1946,  inclusive.) 

do  do  1922     5  g     s-a        Apr.  1  •27-'46       500,000 

^?r.      «.o?n«r>--      r 1922  43^8     A-O  1927-47       1,000,000 

(Due  $25,000  semi-annually  boginning  Oct    ' ' 

do  do  1922c  434g    A-O 

(Due  $37,500  semi-annually  beginning  Oct 
do  do .1922  434g     A-O 

(Due  $37,500  semi-annuallv  beginning  Oct 
do         do  1923  43^<g     A-O        . ^„,. 

(Due  .S12,500  each  six  months  from  April  1  1928  to  Oct.  1  1947.) 
^?T^      ?'?^  ««n---^--.---1923  4Hg     A-O        1928-1948         1,000.000 

(Due  .S25,000  each  six  months  from  Oct.  1  1928  to  April  1  194S.) 
•^^T^      »Sr  ^««---c--.---1923  4!4g     A-O        1929-1948         1,000,000 

(Due  $25,000  each  six  months  from  April  1  1929  to  Oct.  1  19 18.) 
Veterans' Stat&-aid  bonds 1922  4Hg     A-O  1931-50     10,000,000 

(Due $250,000  on  April  1  and  Oct.  1  from  1931  to  1950,  inclusive.) 

*^'/r.       »4?.^«,^^ 1922  43^g     A-O  1931-51       4.400,000 

(Due  $110,000  semi-annually  beginning  Oct.  1  1931.) 

^?^      e??«n,^      --•- \?22     4  g     A-O  1931-51  600,000 

(Due  $15,000  semi-annually  beginning  Oct.  1  1931.) 

^?T^  2?n«nnn---c--.--1923  43-^g  A-O  1933-1942  4,000,000 
(Due  $100,000  each  six  months  from  April  1  1933  to  Oct.  1  1952.) 

'^?,^  2S=  Ann---t.-----19^'^  "*"  A-O  19.33-1952  1,000,000 
(Due  .$25,000  each  six  monthsfrom  April  1  1933  to  Oct.  1  1952.) 


1  1927.) 

1927^7 
1  1927.) 

1927^7 
1  1927.) 
1928-1947 


1.500.000 

1,500.000 

500,000 


District  bonds 1919 

.1919 
.1920 
.1920 
.1920 
.1921 


do 
do 
do 
do 
do 


do 
do 
do 


do 
do 
do 
do 
do 

do 


4K 
45i 
5H 
5H 
534 
6 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


(For  maturity  see  V.  112,  p.  2563.) 
.1921     ■iU     J-D 


Apr.  1941 
Jan.  1948 
Oct.  1941 
July  1948 
1938-49 
1939-49 


35,250 
40,500 
37,500 
40,500 
115,275 
121,275 


-.,      -  -  1938-50 

(For  maturity  see  V.  113,  p.  1911.) 
do    1922     434     J-D  1938-51 


do 
do 


154,825 
188,895 
231,453 
219,270 


(For  maturity  see  V.  115,  p.  2628.) 

do    1922  4'Ag     .9-a  1942-58 

(For  maturity  see  V.  115,  p.  2607.) 

do         „ 1923  4Mg     s-a  1942-1959 

(For  maturity  see  V.   116,  p.  2677.) 

do  . 1923  4HS     s-a  1943-1959  175,320 

(For  maturity  see  V.   117,  p.  2679.) 

On  Nov.  1  1923  there  was  a  sinking  fund  of  $913,036  against  the  Veterans' 
Aid  bonds. 

On  Sept.  30  1922  the  amounts  held  in  the  Irreducible  trust  funds  were  as 
follows:  Comrapn  ScUool  Fund  Principal.  .$201,005.69:  Agricultural  College 
J^nd  Principal  $1,397.48;  University  Fund  Principal,  .$2,190.36;  Rural 
Credits  Loan  Fund  Principal,  $25,212.51;  Rural  Credits  E.xponse  Fund 
l^rmcipal,  $1,107.50;  Industrial  Accident  Fund,  $1,484  614  48'  Segregated 
»^^a\P,'S^^^-?J^-:^-''  J'ehabilitatiou  Fund,  $86,692.22;  Catastrophe  Fund. 
»/U.b4/  .13.     On  the  same  date  the  cash  on  hand  amounted  to  $4,3o3,526.C0. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE.— 


Taxable 
Years.  Properlu. 

1923 .$1,042,410,618 

1922 1,009.499,160 

1921 -1,020. 8fVt, 197 

1920 .1,040.839,049 

1919 990,4.35,472 


1918 

1917 

1916.. 

1915.. 

1914-. 

1912— 


987„53:i,897 

928.605„'>60 

878,7(33,945 

934,495,025 

932,413,080 

905,011,667 


Tax  per 
$1,000. 
.$5.55 
9.36 
9.36 
9.72 
4.43 
3.0b 
3.07 
3  07 
2.75 
3.34 
1.24 


Years. 

1910 

1908 

1906 

1904 

1902. 

1900 _ 

1895. 144;445;426 

1890 114,077,788 

1885 77.188.694 

1880 48,483,174 

1876 41.436.086 


Taxable 
Property . 
$S44,887,708 
598,133.963 
427.379.978 
188.058.281 
148.099.602 
117.804.874 


Tax  per 

$1,000 
$1.64 
2.13 
2.39 
5.45 
0.13 
5.70 
4.80 
4.34 
3.10 
7.00 


H»P^  LIMITATrON,--Constitutional  Inhibitions  as  to  the  creation  o^ 

debt  are  all  found  m  Article  XI,  .Sections  5  to  U,  inclusive.  Section  11  hav 
tag  boon  creutecl  by  a  vote  of  the  people  in  November  1910:  Article  Xl.a. 
Irnrvi  ^"^  }k  '''?'"'*IY"'  ^i""!  Article  Xl.b.  Sections  1.  9  and  11.  and 
102P.n,lib^>?  'iVHT'vV'''""!!-^',""*'"''''^.'"  1910,  1912,  1916,  1919  and 
liJiP,  kJ  .  Article.  XI.c.  which  was  added  In  1921,  purmits  the  inc  ir- 
!?f  fi  '"/J';"*!?'^"''?-'* '°  »"  amount  not  to  exceed  3  %  of  the  assessed  valuation 
or  the  Stale  tor  the  payment  of  a  "Soldiers'  bonus."  In  a  litiiiation  the 
nnn^f^oV/,y?,'?  JV."''?,'l;"""U'';')?„"P'»<'ld  t>y  tJUe  MultnomaliCountj'C^ourt 
fSJ^St?^^^^'^  '•^-  }P-  ^-  l*^?."  ^  i-'"")'  =^i^d  this  decision  was  affirmed  by 
th^f?ecUonfrfu'll'^°""*  ""  '''"'■  ''  '''''  ^^-  ''''•  ^-  ^^^O).     We  quot^ 

Honf^'A^rh'^nf^/nVfi'^.r^^.^  5.-K«iriraon5  upon  Municipal  Corpora- 
rl^triTTf^Mr  rLi^?,^^l'}\^''^  As.senibly  incorporating  towns  and  cities  shall 
loaning  their  CT^its      ""^^^'o^. borrowing  money,  contracting  debts,  and 

n^^'^M^iI^'^I^  6.— State  not  to  be  Stockholder  in  Companv.— The  State  shall 
Sr  corp^?at?on     °'  "^  lot«r«sted  In  the  stock  of  any  company,  a^oclatlon  I 

Con!^«rTiIi«  nl-,r^'''^f "  ?^  •'■"'/''  ?^' '?  "^  loaned— Limitation  upon  Power  of 
R?^tf?!.y,,?  ^■~^^''  Legislative  A.ssombly  shall  not  lend  the  credit  of  the 
OP  In    mV^  "'^  inanuor  create  any  debt  or  liabilities  which  shall  singly 

fiftieth  usan.fZni^.-"'''''  '''«^'""«  'le'^ta  or  "abilities  exceed  the  sum  of 
Ins^thm  or  ui^^-n''''^?'  '°  *'*^*'  "i  '""' '"'  '"  '""P"'  'nvasl.m  or  suppress 
Der^nnnf  r,?^  li^^  ^'^'.'^  ,'°  an  amendment  of  1912)  to  build  and  maintain 
the  sfR.«  n^r?,,  •  "'"'  '•''^  Legislative  A.ssombly  shall  not  lend  the  credit  of 
tain  norman«„  »">'™'"'n«':  create  any  debts  or  liabilities  to  build  and  main- 
debts  or  ULh^Mn'^'f  which  shall  singly  or  in  the  aggregate  with  previous 
amomi men  of  io:»."'r'''''''''*  '^"■"  "-liat  purpose  ex.-oed  (according  to  an 
Sn,ner  V  n  thn  ^,-  .^"'''■,  ^^^  ««"'-  °^  the  a.sscs.sod  valuation  of  all  the 
assumed  hv  or  ,»,,>;  '""'/'.yery  contract  of  Indebtedness  entered  Into  or 

^\"on  sha?;  bo  vold'and  !;/ no'Xt"'"  '"  ^*°'"*'°"  °'  *'^"  '''""v"^'"-  "^  '^^^ 
•Th^P,!}'^^  8.— Sfate  not  to  Assume  County  Debt.  Except  in  What  Case  — 
The  State  shall  never  as,sume  the  debts  of  any  cointy.  town  or  other  cor- 
S2X'i°"=  "'•''"'""'.'■•  ""'■^■«'  ^u'^'i  debts  shall  have  been  created  to  reoeMn- 
vaalon.  suppress  Insurrection,  or  defend  the  State  In  wmT 


SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town  or  other  municipal  corporation,  by  vote  of  Its  citizens,  or  other- 
wise, shall  become  a  stockholder  in  any  joint  company,  corporation 
or  association,  wrtiatever,  or  raise  money  for  or  loan  its  credit  to,  or  In  aid  of. 
any  such  company,  corporation  or  association.  Provided  (according  to  an 
amendment  adopted  in  1917)  that  any  municipal  corporation  designated 
as  a  port  under  any  general  or  special  law  of  the  State  of  Oregon,  may  be 
empowered  by  statute  to  raise  money  and  expend  the  same  iu  the  form  of 
a  bonus  to  aid  in  establishing  water  transportation  lines  between  such  port 
and  any  other  domestic  or  foreign  port  or  ports,  and  to  aid  in  establishing 
water  transportation  lines  on  the  interior  rivers  of  this  St.ite,  or  on  the  rivers 
between  Washington  and  Oregon,  or  on  the  rivers  of  'Wa.shington  and  Idaho 
reached  by  navigation  from  Oregon's  rivers:  any  debts  of  a  municipality 
to  raise  money  created  for  the  aforesaid  purpose  shall  be  incurred  only  on 
approval  of  a  majority  of  those  voting  on  the  question,  and  shall  not,  either 
singly  or  in  the  aggregate,  with  previous  debts  and  liabilities  incurred  for 
that  purpose,  exceed  1  %  of  the  assessed  valuation  of  aU  property  In  the 
municipniity. 

It  will  be"  seen  from  the  above  that  the  power  to  limit  the  Indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act. 
Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and  Statutes: — 

"The  common  council,"  of  incorporated  cities  and  towns,  "shall  not  in 
.any  manner  create  any  debt  or  liability  which  shall  singly  or  in  the  aggre- 
gate exceed  the  sum  of  two  thousand  five  hundred  dollars  without  first 
obtaining  authority  from  the  Legislative  Assembly  of  this  State  to  contract 
a  debt  or  liability  in  excess  of  said  sum." 

The  above  limitation  does  not  apply  to  bonds  Issued  In  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2.500  or  more  inhabitants.  See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  In  1901  (Bellinger  &  Cotton's  Code,  section  3389.  para- 
graph 31)  gives  permission  to  school  boards  to  Issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "In  no  case  shall 
the  aggregate  of  bonded  debt  in  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision Is  made  (Section  3415  of  the  Code)  that  the  indebtedness  of  districts 
of  the  first  class  (those  having  over  1,000  children  of  school  age)  located  In 
cities  of  over  75,000  inhabitants  shall  never  exceed  $100,000 — the  5%  limit 
mentioned  above  applying  to  all  districts  of  under  75.000  Inhabitants. 

Chapter  110,  Laws  of  1923,  provides  that  no  school  district  bonds  may  be 
sold  at  less  than  par.  It  seems  to  be  a  general  profision  that  no  municipal 
bonds,  except  for  drainage  and  irrigation  boncfs,  may  be  sold  below  par. 
Drainage  and  irrigation  districts  may  not  sell  bonds  below  90. 

SECTION  10. — Limitation  upon  Powers  of  County  to  Contract  Debts. — No 
county  shall  creat  any  debts  or  liabilities  which  shall  singly  or  In  the  ag- 
gregate, with  previous  debts  or  liabilities,  exceed  the  sum  of  five  thousand 
dollars,  except  to  suppress  insurrection  or  repel  Invasion  or  (according  to 
constitutional  amendment  of  1910)  to  build  and  maintain  permanent  roads 
within  the  county:  and  debts  for  permanent  roads  shall  be  incurred  only  on 
approval  of  a  majority  of  those  voting  on  the  question,  and  (according  to 
an  amendment  adopted  In  1912)  shall  not  either  singly  or  in  the  aggregate. 
with  previous  debts  and  liabilities  incurred  for  that  purpose,  exceed  (accord- 
ing to  an  amendment  adopted  on  June  3  1919)  six  per  cent  of  the  assessed 
valuation  of  all  the  property'in  the  county;  provided,  however  (as  amended 
in  1920),  that  either  Crook  or  Curry  Coimty,  or  both,  may  issue  warrants 
drawn  on  its  Treasurer  to  evidence  debts  and  liabilities  imposed  on  it  by 
law  and  which  the  coimty  is  powerless  to  prevent  and  may  issue  bonds  in 
an  amount  not  to  exceed  2%  of  the  a.ss&ssed  valuation  of  all  the  property 
iu  the  county  to  fund  its  warrants  so  issued  whenever  such  bonds  shall  be 
authorized  by  a  majority  of  the  legal  voters  of  the  county  voting  on  the 
question  at  any  general  election  or  a  special  election  called  and  held  for  such 
piiriwse;  provided,    further,     that  the  county  court  may  order  a  special 
election  for  said  purpose  and  shall  cause  printed  notic&s  thereof,  signed  by 
the  coimty  clerk,  to  be  posted  at  least  twenty  days  before  the  date  of  the 
election,  in  like  manner  as  notices  of  a  general  election  are  now  posted, 
which  notices  shall  particularly  specify  the  amount  of  bonds  proposed  to 
be  issued,  the  length  of  time  they  shall  run,  which  shall  not  exceed  twenty 
years,  and  the  maximum  rate  of  interest  they  shall  bear,  which  shall  not 
exceed  the  legal  rate,  and  said  court  shall  have  printed  for  use  at  such  elec- 
tion the  same  number  of  ballots,  both  official  and  sample  ballots,  as  would 
be  required  by  the  election  laws  at  a  general  election,  said  ballots  to  specify 
the  amount  of  bonds  to  be  issued ,  the  length  of  time  thay  shall  run  and  the 
maximum  rate  of  interest  the.v  shall  bear,  and  said  election  shall  be  con- 
ducted by  the  regularly  appointed  election  officials  and  in  accordance  with 
the  general  election  laws  except  as  herein  other^vise  provided;  provided 
further,  that  said  bonds  when  so  authorized  may  be  sold  by  the  county 
court  for  the  best  price  obtainable  and,  subject  to  the  limitations  herein- 
above set  forth,  shall  be  in  such  form  as  the  county  court  may  prescribe; 
provided  further,  that  the  county  court  shall  each  year,  after  the  issuance 
of  such  bonds,  levy  a  special  tax  in  such  an  amount  as  may  be  necessary  to 
pay  the  interest  on  said  bouds  and  to  retire  the  principal  thereof  at  maturity , 
such  tax  to  be  in  addition  to  all  other  taxes  provided  by  law;  provided 
further  (amendment  of  1922),  the  county  court  of  Linn  County,  Oregon, 
shall  annually  levy  a  tax  equal  to  2  mills  on  the  dollar  of  taxable  property 
of  said  county  for  the  purpose  of  payhig  all  warrants  of  said  county  out- 
standing Doc.  31  1921,  with  interest  at  the  legal  rate  from  the  dates  thereof 
to  the  d/ite  of  pa>Tnent,  which  tax  shall  be  levied  and  collected  as  other 
taxes,  kept  in  a  sepai'ato  fund  and  applied  only  to  the  pajTuent  of  said 
warrants  and  accrued  interest  thereon,  same  to  be  paid  in  numerical  order 
until  all  said  warrants  aud  accrued  interast  shall  have  been  paid.     When 
all  said  w;u-rauts  and  accrued  interest  shall  have  been  paid,   the  power 
hereby  conferred  shall  cease.     Said  tax  may  be  In  addition  to  and  in  excess 
of  the  limitations  fixed  by  Section  1 1 ,  Article  XI ,  of  the  Constitution  of  the 
State  of  Oregon;  provided  further,  that  Benton  County,  upon  the  majority 
vote  of  the  people  thereof,  voting  thereon,  may  issue  bonds  not  to  exceed 
an  amomit  equal  to  tJie  amount  of  the  warrants  of  said  county  outstanding 
on  Dec.  31   1921,  for  the  pa>nnont  of  which  no  funds  wore  tliou  available, 
and  pay  the  mipaid  expenses  of  said  county  from  the  proceed.-;  of  such  bonds. 
Such  election  .shall  bo  called  aud  held  and  such  bouds  -slial  Ibe  issued  and 
sold  in  the  same  manner  aud  according  to  the  same  p.-ocedure  as  provided 
in  Uiis  section  for  holding  of  elections  and  the  Ls.-!uance  and  sale  of  bonds 
by  Crook  and  Curry  counties.  The  Oregon  Supreme  Court  on  Dec.  14 

l920  held  that  tho  constitutional  amondiueut  providing  that  counties  may 
issue  bonds  for  permaneat  highway  improvements  up  to  6%  of  their 
assessed  valuation,  is  valid.      (See  "Chronicle"  of  Dec.  25  1920.) 

Section  1 1.  Unless  specifically  authorized  by  a  majority  of  the  legal  voters 
voting  upon  tho  question,  neither  the  State  nor  any  county,  municipality, 
district  or  body  to  which  the  power  to  levy  a  tax  shall  have  been  delegated 
shall  in  any  year  so  exercise  that  power  as  to  raise  a  greater  amount  of 
revenue  for  purposes  other  than  the  payment  of  bonded  indebtedness  or 
Interest  thereon  than  the  total  amount  levied  by  it  in  the  year  immediately 
preceding  for  purposes  other  than  tho  p;iyment  of  bonded  indebtedness  or 
Interest  thereon  plus  6%  thereof;  provided,  whenever  auv  new  county. 
municip;ility  or  other  taxing  district  shall.be  created  and  shall  Include  In 
whole  or  In  part  property  theretofore  included  in  another  county,  like 
municipality  or  other  taxing  district,  no  greater  amount  of  taxes  shall  be 
levied  in  the  first  year  by  cither  tho  old  or  the  new  county,  municipality  or 
other  taxiiie  district  upon  any  property  included  therein  than  the  amount 
levied  thereon  in  the  preceding  year  by  tho  countv.  municlpalitv  or  district 
In  which  It  was  then  included  plus  6%  thereof:  provided  further,  that  the 
amount  of  any  Increase  in  levy  specifically  authorized  by  the  legal  voters 
of  tho  State,  or  of  a  count.v,  municipality  ,  or  other  district,  shall  be  excluded 
In  deteriuiniug  the  amount  of  taxes  which  mav  bo  levied  in  any  subsequent 
year. 

The  prohibition  against  the  creation  of  debts  by  counties  prescribed  in 
Section  10  of  Article  XI.  of  this  constitution  shall  apply  and  extend  to 
debts  hereafter  created  in  the  porfornianco  of  anv  duties  or  obligations 
Imposed  upon  counties  by  the  coastitution  or  laws"  of  the  State,  and  any 
Indebtedness  created  by  any  county  in  violation  of  such  prohibition  and 
any  warrants  for  or  other  evidences  of  any  such  indebtedness  and  any  part 
of  any  levy  of  taxes  made  by  the  State  or  anv  countv,  municipality,  or  other 
taxing  district  or  body  which  shall  exceed  the  limitations  fixed  herebv  shall 
bo  void. 

ARTICLE  Xla,  Section  1. — May  Incur  Indebtedness  for  Loans  to  Farm- 
ers.— (Adopted  in  Nov.  1916.  proclaimed  In  effect  Dec.  5  1916.) — Notwith- 
standing the  limitations  contained  in  Section  7  of  Article  XI.  of  this  con- 
stitution, the  credit  of  the  State  may  bo  loaned  and  indebtcdne.ss  incurred 
to  an  amount  not  exceeding  27o  of  the  assessed  valuation  of  all  the  property 
In  the  State  for  the  purpose  of  providing  funds  to  be  loaned  upon  tho 
security  of  farm  lands  within  the  State,  subject  to  the  limitations  herein 
contained. 

Section  2.  The  Governor,  Secretary  of  State  and  State  Treasurer  shall 
constitute  the  State  Land  Board,  which  Board  is  hereby  authorized  and 
directed  to  Issue  and  sell  or  pledge  bonds  in  the  name  of  the  State  to  be 
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known  as  Oregon  farm  credit  bonds  in  an  amount  not  to  exceed  said  2% 
of  the  assessed  valuation  of  all  the  property  in  the  State,  and  to  place  the 

Eroceeds  in  the  State  Treasury  in  a  fund  to  be  known  as  the  "Rural  Credlte 
oan  Fund." 

Section  3.  Said  bonds  shall  be  Issued  in  denominations  of  S25,  $100, 
$500  and  SI  ,000,  and  shall  be  issued  in  series  of  550,000  or  multiples  thereof, 
drawn  to  mature  in  not  more  than  thirty-six  years.  They  shall  boar  in- 
terest at  the  rate  of  4%  per  annum  and  shall  be  exempt  from  all  taxes 
levied  by  the  State  of  Oregon,  or  any  of  its  subdivisions. 

Section  4.  Said  State  Land  Board  is  authorized  and  directed  to  loan  the 
moneys  In  said  Kural  Credits  Loan  Fund  to  owners  of  farm  lauds  in  Oregon 
upon  notes  secured  by  mortgages  or  deeds  of  trust  constituting  first  liens 
on  such  farm  lands  in  amounts  which  shall  not  exceed  50%  of  the  value 
of  such  lands,  nor  $50  per  acre  on  such  lands,  nor  less  than  $200  nor  more 
than  $5,000  to  any  individual.  If  pending  application  shall  at  any  time 
exceed  the  funds  available,  preference  shall  be  given  to  loans  not  exceeding 
$2,000  in  amount. 

Section  5.  Such  loans  shall  not  be  made  except  to  owners  who  operate 
and  occupy  the  lands  mortgages,  and  shall  be  made  only  for  the  following 
purposes:  (a)  The  payment  for  lands  purchased:  (b)  the  purchase  of  live- 
stock and  other  equipment,  and  the  making  of  Improvements  which,  in 
the  judgment  of  said  IJoard,  will  Increase  the  productivity  of  such  lands  or 
add  to  their  value  as  a  farm  homo  in  a  deKree  to  justify  such  expenditure: 
and  (c)  for  the  satifsaction  of  emcumbrauces  upon  such  lands  which,  in 
the  judgment  of  said  Uoard.  were  incurred  or  assiuned  by  said  applicant 
for  the  aforesaid  purpases. 

Section  6.  Ever.v  applicant  for  a  farm  loan  shall  state  clearly  In  his 
application  the  purposes  for  which  such  loan  is  desired,  and  upon  its  ap- 
proval by  the  Board  this  statement  shall  be  deemed  a  part  of  the  note  or 
contract  under  which  the  loan  is  granted.  But  no  failure  to  apply  such 
funds  to  the  purposes  stated  In  such  application  or  enumerated  herein 
shall  Invalidate  a  loan  when  once  made,  nor  .shall  anything  herein  contained 
be  deemed  to  prevent  any  farm  owner  from  selling  or  leasing  lands  subject 
to  such  encumbrance:  but  if  he  shall  violate  his  said  contract  by  applying 
the  moneys  borrowed  to  purposes  other  than  those  stated  in  his  applica- 
tion or  enumerated  herein,  or  If  he  shall  lease  such  lands  or  sell  them  to 
any  person  not  fulfilling  the  conditions  and  purposes  provided  for  herein, 
said  Board  is  authorized  and  directed  to  require  the  repayment  of  said 
loan  upon  six  months'  notice,  and  said  note  or  contract  shall  contain  a 
clause  providing  therefor. 

Section  7.  Such  loans  shall  be  repaid  with  Interest  accruing  In  semi- 
annual or  annual  installments  on  the  amortization  plan,  such  installments 
being  fixed  at  such  sums  as  will  cover  the  interest  rate  and  will  liquidate 
the  debt  in  a  period  to  be  agreed  on  between  said  Board  and  the  applicant, 
such  period  to  be  not  less  than  ton  nor  more  than  thirty-six  years;  but  any 
debtor  may  liquidate  any  part  or  all  of  his  Indebtedness  In  amounts  of  $50 
or  multiples  thereof  upon  any  amortization  payment  date. 

Section  8.  The  rate  of  interest  on  loans  shall  be  5%  per  annum,  provided 
that  in  case  any  serias  of  said  farm  credit  bonds  Is  sold  atan  average  of  less 
than  par,  the  Board  may  charge  upon  such  farm  loans  as  are  made  from 
the  proceeds  of  the  series  so  sold  below  par  a  rate  of  interest  in  excess  of 
6%,  but  which  shall  not  exceed  by  more  than  1%  the  rate  which  the  State 
must  pay  for  the  funds  actually  obtained  from  the  disposal  of  Its  said 
bonds.  The  Board,  however,  shall  require  each  applicant  to  pay  an  Initial 
charge  of  1  %  of  the  loan  granted,  the  minimum  charge  to  be  $10,  to  cover 
the  cost  of  appraisal  and  examination  of  title. 

Section  9.  All  surplus  funds  accruing  from  the  operation  of  the  system 
of  rural  credits  herein  provided  for,  after  paying  interest  accruing  on  the 
aforesaid  bonds,  and  all  operating  and  other  expenses  arising  from  the 
administration  of  said  system  of  rural  credits,  shall  be  placed  in  the  State 
Treasury  and  become  a  part  of  a  fund  to  be  known  as  the  "Rural  Credits 
Reserve  Fund."  Said  Rural  Credits  Reserve  Fund  shall  be  loaned  on  farm 
lands  in  the  manner  herein  provided  for  the  Rural  Credits  Loan  Fund, 
and  the  interest  accruing  from  loans  made  from  said  Rural  Credits  Reserve 
Fund  shall  be  added  to  it  and  become  part  of  it.  The  said  Rural  Credits 
Reserve  Fund  sliall  be  irreducible  except  that  It  may  be  drawn  upon  to 
reimburse  the  State  for  loss  incurred  in  the  admin istartion  of  said  system 
of  rural  credits. 

Section  10.  The  Legislative  Assembly  shall  provide  in  such  detail  as  It 
shall  deem  advisable  for  the  carrying  out  and  administering  of  the  pro- 
visions of  this  amendment  and  shall  provide  adequate  safeguards  against 
the  use  of  such  loans  as  an  aid  to  the  purchasing  and  holding  of  lands  for 
purposes  of  speculation.  Such  safeguards  shall  include  clear  definitions  of 
the  terms  "operate"  and  "occupy"  used  herein.  In  the  absence  of  such 
legislation,  and  subject  to  the  same  after  its  enactment,  the  State  Land 
Board  shall  proceed  to  administer  said  system  of  rural  credits  under  rules 
and  regulations  provided  by  itself,  but  subject  to  the  provisions  herein 
contained. 

Section  11.  The  provisions  of  the  constitution  and  laws  of  Oregon  In 
conflict  with  this  amendment  are  hereby  repealed  in  so  far  only  as  they 
conflict  herewith.  The  provisions  of  this  amendment  shall  be  self- 
executing,  and  shall  take  effect  and  be  in  operation  sixty  days  after  their 
approval  and  adoption  by  the  people  of  Oregon. 

ARTICLE  XI  6,  Section  1. — Slate  Bond  Payment  of  Irrigation  and  Drain- 
age District  Bond  Interest. — (Adopted  June  3  1919,  proclaimed  in  effect 
June  23J1919.) — Notwithstanding  the  limitations  contained  in  Sec.  7  of 
Article  XI  of  the  constitution,  the  credit  of  the  State  may  be  loaned  and 
Indebtedness  incurred  to  an  amount  not  exceeding  two  (2)  per  cent  of  the 
assessed  valuation  of  all  property  In  the  State,  for  the  purpose  of  providing 
funds  for  the  payment  by  the  State  of  interest  for  a  period  not  exceeding 
five  (5)  years  on  bonds  heretofore  or  hereafter  issued  by  irrigation  and 
drainage  districts,  organized,  or  to  be  organized,  vmder  the  laws  of  the 
State  of  Oregon. 

SECTION  9.  Whenever  an  agreement  shall  be  entered  into  by  and 
between  the  State  and  a  district  for  the  payment  of  such  interest  by  the 
State,  excepting  when  the  directors  of  any  such  district  shall  have  notified 
the  State  Treasurer  on  or  before  ninety  days  prior  to  any  interest  due  date 
that  it  will  not  avail  itself  of  said  moneys  for  the  payment  of  any  single 
Installment  of  Interest  under  Its  agi-eement  with  the  State,  the  district  shall, 
ninety  days  before  the  due  date  of  said  Interest  payment,  forward  an  "in- 
terest certificate  of  indebtedness"  for  the  amount  of  interest  to  fall  due  on 
said  due  date  to  the  Treasurer  of  the  State  of  Oregon,  and  said  Treasurer 
of  the  State  of  Oregon  shall  sixty  days  prior  to  such  interest  due  date  call 
for  bids  for  bonds  of  the  State  of  Oregon  which  shall  be  general  obligations 
of  the  State  and  shall  be  known  as  "district  interest  bonds,"  series . 

SECTION  11.  The  money  arising  from  the  sale  of  each  issue  of  bonds 
shall  be  deposited  In  theState  Treasury,  to  the  credit  of  a  special  fund  to  be 
designated  as  district  interest  fund,  and  ten  days  prior  to  the  interest  due 
date  of  each  of  said  districts  shall  be  delivered  by  the  State  Treasurer  to  the 
treasurer  of  such  districts  and  bo  used  by  the  treasurer  of  said  district  in 
the  payment  of  interest  in  accordance  with  the  stipulation  of  outstanding 
bonds  of  said  district,  interest  on  which  Is  to  be  paid  by  the  State  under 
the  provisions  hereof. 

ARTICLE  XIc,  Section  1 — Notwithstanding  the  limitations  contained  in 
Section  7  of  Article  XI  of  the  constitution,  the  credit  of  the  State  of  Oregon 
may  be  loaned  and  indebtedness  incurred  to  an  amount  not  exceeding  3  per 
cent  of  the  as.ses.sed  valuation  of  all  the  property  In  the  state,  for  the  purpose 
of  creating  a  fund  to  he  loaned  or  to  be  paid  to  residents  of  the  State  of 
Oregon  who  served  in  the  army,  navy  or  marine  corps  of  the  United  States 
between  April  6  1917,  and  November  11  1918,  and  were  honorably  dis- 
charged from  service,  which  fund  shall  be  known  as  the  "world  war  veterans' 
state  aid  fund. 

"Bonds  of  the  state  of  Oregon  containing  a  direct  promise  on  behalf  of  the 
state  to  pay  the  face  value  thereof  with  the  interest  therein  provided  for, 
may  be  issued  to  an  amount  authorized  in  Section  1  hereof  for  the  purpose 
of  creating  said  world  war  veterans'  state  aid  f\md.  Said  bonds  shall  be  a 
direct  obligation  of  the  state  and  shall  be  in  such  form  and  shall  run  for  such 
periods  of  time  and  bear  such  rates  of  Interest  as  shall  be  provided  for  by 
statute."  « 

TAXATION  OF  MUNICIPAL  BONDS.— Under  Sections  4232.  4234 
and  4271,  Oregon  Laws  of  1920,  State  and  municipal  bonds  are  subject  to 
taxation.  However,  in  1921  the  Legislature  passed  an  Act  exempting  from 
all  taxation,  except  as  to  income,  bonds  issued  by  the  State  and  bv  counties 
from  and  after  May  24  1921  for  building  or  maintaining  public  roads, 
highway  bridges.  &c. 

SAVINGS  BANK  IN  VESTMENTS.— Investments  by  any  savings 
Dank  maintaining  a  savings  department  are  regulated  by  subdivision  c 
of  Section  50  of  the  Oregon  Banking  laws  (Sec.  6220,  Oregon  Laws), 
relating  to  banking,  revision  of  1921,  which  reads  as  follows: 

SECTION  50  (c).  The  savings  deposits  of  any  bank  maintaining  a 
savings  department  may  be  Invested  in  the  following  classes  of  securities . 
and  not  otherwise;  provided,  that  the  reserve  required  in  Section  6209  shall 
be  maintained: 


First.  In  Interest^boaring  bonds,  notes  or  obligations  of  the  United 
States  of  .\merica,  or  of  those  of  which  the  faith  of  the  United  States  la 
pledged  for  the  payment  of  the  principal  and  Interest,  or  In  bonds  accep- 
table to  the  United  States  Government  to  secure  postal  savings  deposits. 

•Second.  In  bonds,  notes  or  warrants  of  this  State  or  of  any  of  the 
States  of  Washington,  Idaho  or  California,  or  of  any  county,  school  district 
or  municipal  corporation  in  this  State  or  in  any  of  the  States  of  Washington, 
Idaho  or  California,  or  in  the  bonds  of  any  other  of  the  United  States  or  any 
county  school  district  or  municipal  corporation  of  any  of  such  states; 
provided,  the  bonds  or  warrants  are  issued  in  compliance  with  the  constitu- 
tion and  laws  of  the  several  Slates  above  enumerated:  provided  further,  that 
the  state,  county  or  niunicipal  corporation  has  not  defaulted  in  the  payment 
of  either  principal  or  interest  on  any  of  its  obligations  within  five  years 
previous  to  making  such  investment. 

Third.  In  the  mortgage  bonds  of  any  steam  or  electric  railroad  company 
Incorporated  In  any  of  the  United  States  whose  road  Is  located  wholly  or 
In  part  therein,  and  which  owns  and  operates  not  less  than  one  hundred 
miles  of  standard  gauge  road,  exclusive  of  sidings,  the  income  of  which,  for 
the  three  years  last  preceding  the  Inv&stment,  has  been  sufficient  to  pay 
all  the  operating  expenses,  fixed  charges  and  interest. 

Fourth.  In  notes  or  bonds  secured  by  mortgage  or  deed  of  trust  upon 
unencumbered  real  estate  In  this  State,  or  any  of  the  States  of  Wa.shlngton. 
Idaho  or  California,  the  actual  cash  market  value  of  which  real  estate 
shall  be  at  least  twice  the  amount  loaned  thereon,  and  in  loans  secured  by 
a  pledge  of  such  notes  or  bonds  as  collateral;  provided,  .such  loans  do  not 
exceed  the  market  or  par  value  of  the  notas  or  bonds  securing  them. 

Fifth.  In  the  notes  of  any  individual,  firm  or  corporation,  with  a  pledge 
as  collateral  of  securities  or  personal  property,  the  actual  cash  market 
value  of  which  .shall  be  at  least  25%  more  than  the  amount  of  such  loan. 

Sixth.  In  real  estate  subject  to  tne  provisions  and  restrictions  of  Section 
6204. 

Seventh.  In  loans  or  in  commercial  or  business  paper  arising  out  of  com- 
mercial, industrial  or  agricultural  transaction.s,  ha\nng  a  maturity  not  longer 
than  six  months  from  the  date  of  discount  or  purchase,  the  aggregate  amount 
of  which  shall  not  exceed  -lO"";  of  the  total  savings  deposits  of  t  lie  bank. 

The  amount  of  reserve  required  by  Section  6209,  mentioned  above,  la 
15%  of  the  total  demand  deposits  and  10%  of  the  total  time  and  savings 
deposits.  This  reserve  is  to  be  in  actual  money  of  the  U.  S.,  except  that 
Ji  may  be  deposited,  payable  on  demand.  In  banks  or  trust  companies. 

POPULATION  OF  STATE.— The  population  of  Oregon  has  been  as 
follows  In  the  years  named: 

lii20 783. 389  1 1(100 423, 536  1 1880 174,76811860 52.465 

1910 672.70511890 313,76711870 90,92311850 13,294 

CITIES    COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  OREGON. 

Fiscjil  agent  for  State  of  Oregon  in  N.  Y.  City  the  National  Park  Bank. 


ALBANY. 

This  city  Is  m  Linn  County. 
City-Hall  Bonds. 

_s  ...    $22,000 Jan    1  1934 

Sewer  Bonds. 

6s  '13     J-J     $19,000 Jan    1  1928 

5s  g  '15  J-J         8,000 July  1  1930 

(Redeemable  July  1  1925  and  subse- 
quent Interest  dates.) 
GEN.  BD.  DT.  Sept  21  '20  $187,587 

Assess,  debt  (add'l) 72,525 

Floathig  debt 43,501 

Sinking  fund  invested 21,213 

Assessed  valuation  1920-.. 3.300 .000 

Tax  rate  (per  $1,000)  1920- - .$13.50 

Population   1910.  4.275;  1920.  4.840 

INT.  at  fiscal  agency  in  New  York. 


ARLINGTON 

This  city  is  in  Gilliam  County. 
7s  '21   J-U.S20,000June  1'26'31'36'41 
TOT.  BD.  DT.  Nov.  22  "23. $71, 000 

Floating  debt 16,000 

Assessed  value  1923.. 525,000 

Total  tax  rate  (per  $1 ,000)  '22. $22. 90 
Population  in  1910,  317;  1920 --.529 

INT.  at  the  Nat.  Park  Bank,  N.Y. 

ASHLAND. 

This  city  Is  In  Jackson  County. 
Incorporated  Oct.  1874.  Popula- 
tion  1910.  5.020;  1920,  4,283. 

Sewer  Bonds. 
4)^s'04  A-O     $4,000c.App  1  •24-'27 

Refunding  Bonds. 
5Hs'18  J-J      52,500 1924-1938 

Mineral  Springs  Water  Bonds. 
58  '14     J-J  $175.000c.-.July  1  1959 
(Red.  $25,000  July  1  1924  and  $25,- 

000  every  5  years  after  10  years 

from  date  of  issue.) 

Electric-Light. 
4^8'08  M-S  $15,O00c.Sept  1  •24-'29 
4J48'09  J-J        8.000c---Jan    11929 

(Subject  to  call  after  Jan  1  1919) 
Ssg'lO  J-J    $25, 000c... July  1  1930 
(Subject  to  call  after  July  1   1920) 

Park  Bonds. 
.5s  '17     M-N$10.500..May  1  •24-'26 
6s  '21     ...      $5.500 Dec   1  1931 

Improvement  Bonds. 
6s  '21     --.      $5.500 Dec  1  1931 

Refunding  Bancroft  Bonds. 

.s  '21     ._-    $37.500 

GEN.  BD.  DT.  Oct  15  '22.  $292,500 
Bancroft  bonds  (ass't)  add'l  17,002 
Cash  in  various  sink,  funds: 

Electric  light  bonds 

General  bond  redemption 
As.sessed  val.  1922  (3^  act.) 

INT.  at  City  Troa.surer's  office" 
State  Bank  of  A-shland,  Citizens, 
Bank  and  First  Nat.  Bank 


5.147 

14,998 

636.097 


ASHLAND  SCH.  DIST.  NO    6. 

5s  '11     J-J    $56.000r..-Jan    1  1931 
(Subject  to  call.  $25,000  In  10  years 

and  $25,000  In  15  years) 
BOND.  Dliirr  Oct  17  '23-     S-)0,000 
Tot.ass'd  val. •23(60%act.)  .3.000.000 
.School  tax  rate(per  $1 .000) '22 .$19. 00 

Population  In  1920  (est.) -5,000 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  or  in  Ashland. 

ASTORIA. 

Astoria  is  In  Clatsop  County.  Inc. 
1865.  Population  1910.  9,599:  1920. 
14,027.  On  Dec.  8  1922  a  fire  de- 
stroyed the  business  district  of  the 
city.  The  property  loss  was  est  imated 
at  .$15,000,000.  A  bill  extending  aid 
to  the  city  after  the  devastating  fire 
was  passed  at  the  1923  session  of  the 
Legislature  and  signed  by  the  Gov- 
ernor (V.  117.  p.  1088).  This  law 
was  held  valid  in  a  friendly  suit  by 
the  Marion  County  Circuit  Court  and 
its  decision  was  later  affirmed  by  the 
State  Supreme  Court  (V.  117,  p.  689). 

Refunding  Bonds. 
58  '11     M-NS.50. 000c... Nov  1  1931 

5>^s'15  --.    100,000 1935 

(Optional  after  1925.) 

5s  '16     .--    $45.000 1938 

(Optional  after  1921.) 
5s  '17     A-O     90,000- -Apr  1   •28-'37 


Refunding  Bonds. 
6s  '22     J-J    $75,000 Jan    1  1942 

Water  Bonds, 
6s&6s     J-J  $100, 000c 1926 

5sg'lls-a       45,000c...  July  1  1931 

5s  '17     J-J     150,000 July  1  1937 

(Red.beQ.  Dec.  1923;. 
5s '19    J-J    $50,000 Jan  11939 

Water  Bonds. 
6s  '22     A-O$250.000 Apr   1  1942 

Funding  Bonds. 
5Ms'22  s-a   f $20, 000c. -.July  1  1925 
1648, 000c.  July  1  "26- '49 

Dam  and  Reservoir  Bonds. 
6s  g '12  J-J    S80. 000c... Jan    11932 

Bulk  Head  Bonds. 
5s  '13     J-D  $100.000-. .Dec  1  1943 

6s '18     A-O     200.000 Oct  1  1958 

(Optional  after  10  years.) 

Fire  Department  Bonds. 

6s  '21     F-A  $13,500 Aug  1  1931 

GEN.  BD.  DT.  Oct  1  22 $1,266 .500 
Water  bonds  (additional).  850,000 
Assessment  debt  (add'l)..  1,188,424 
Sink.  fd.  (water)  Oct  1  '21  147,409 
Ass'd  val'n  1921  (^  act. 1.11,650. 632 
City  tax  rate  (per  $1,000)  '20.$16.20 

INT.  at  Chase  Nat.  Bk.,  N.  Y., 
and  at  Nat.  Park  Bank,  N.  Y. 


ASTORLA.  SCHOOL  DIST.  NO.  1. 

Organized  about  1855. 

Refunding    Bonds. 
5s  '04     A-O  $12, 000c... Apr   1  1924 
fSubject  to  call  after  April  1  1906) 

Building  Bonds, 
6a  '10  J-D*.$75.000c...June  1  1930 
(Subject  to  call  aft«r  June  1  1920) 
fis  '16  M-S  75, 000c. -.Mar  1  1936 
(Subject  to  call  beg.  Mar  1  1926.) 
6a '14     J-J    $20 ,000c... July  1  1934 

(.Red.  beg.  July  1  1924). 
5s  '17     A-O     25,000 Apr   1  1937 

(Optional  after  April  1  1927.) 
BOND.  DEBT  June  19  '23  $207,000 

Floating  debt  (add'l) 44,000 

Assess,  val. '22  (80%  act.).  11. 358,469 
Tax  rate  (per  $1,000)  1922.. $13.00 
Population    1920 14,700 

INT.  on  bonds  marked  (•)  paya- 
ble in  N.  Y.;  on  others  at  Co.  Treaa. 
office. 


BAKER  CITY. 

County  seat  of  Baker  Co.  Incor- 
porated 1874.  Commission  govern- 
ment was  adopted  Oct.  3  1910. 
V.  91,  p.  1113. 

Water  Bonds 
68  '06     A-O  SIO, 000c. -Apr  30  1925 
6s  g  '11  J-J      90. 000c... July  1  1931 

.'.s'll     s-a       2.T.onO 1931 

6s  '14  M-S  98.800c.. .Mar  1  1934 
5sg'16P-A     75.000c.. .Feb    11936 

(;s  '21     s-a       40.000 1941 

6s '22     ...    $41,600 June  1  1942 

Refunding  Water 
6s  '10     A-O  $25. 000c. -.Apr  4  1930 

New  City  Hall 
6s  g '04  J-D  .S12.000c..Dec  211924 

Street  Intersection 
5s  g  '11  J-J    S23. 500c... July  1  1931 
68  U2     M-S  7,  5. 503.72. Sept  3  1932 

5s  '23     s-a       60,000 July  1  1943 

(Optional    July    1    19.33.)         «< 

Natatorium  &  Park  Impt.  Bds. 
6s '19     ---    $135.000 1939 

(Optional  after  1929.) 
6s  '21     s-a       5.-1,000 1931-1941 

Street  Equipment  Bonds. 
6s '19     ...    $20.000 1939 

(Optional  after  1929.^ 

Tourist  Camp  Bonds. 
6s '21     s-a       $5,000 1931-1941 

Cemetery  Bonds.  M 

5s  '21     s-a       .S0,.500 1941 

Fire  Station  Bonds. 
6s  '21     s-a     812,000 1941 

Bridge  Bonds. 

6s  '21     .s-a     SIO. 000 1931-1941 

GEN.  BD.  DT.  Dec  1923  .  $749,904 

Water  debt  (incl.) 411,400 

Assessment  debt  (add'l) 17,858 

Assess.val.  '22  (75%  act.) -5,754,000 
Tax  rate  (per  $1,000)  1922. --$14.80 
Population  1910,  6,742;  1920,  7,729 
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BAEEB  CITY  (.Concluded). 

li\l'.  payable  In  Baker  City  and 
N.  Y.  at  Nat.  Park  Bank,  and  on  5s 
of  1919  and  1923  at  the.  Fiscal  Agency 
of  the  State  of  Oregon  in  New  York 
City.  N.  Y.,  or  ,at  the  .office  of  the 
Mayor. 

BAKES  CITY  8CH.  DIST.  NO.  5. 

66 '13     -.-    S20,000 Dec  1   1933 

(Optional  after  Dec  1   1923.) 

School  Bonds  {Red.  beo.  1916). 

68g06J-J    $20,000c 1928 

Heating  &  Sanitary  Plant  Bds.* 

6a  "09     8-a     $25.000c 1929 

(Subject  to  call  after  1919) 

HiKh-School  BIdK.  &  Equipm't. 

6b  '16     8-a  S12o,000 1936 

(Red.  1-lOth  yearly  after  10  years.) 
BOND.  DKliT  July7'23_  Sl(il,.^)00 
Assess,  val.  '23  (70%  act.).6.2')i),0.t0 

Tax  rate  (per  $1,000)  "22 $11.60 

Population  in  1922  (est.)    9.200 

INT.  payable  at  Baker  City  or 
N.  Y.;  'at  Chase  Nat.  Bk.,  N.  Y.  O. 


BAKER  COUNTY. 

Baker  is  the  county  seat. 

Road  Bonds. 

Ss  '19     A-OSlOO.OOOe 1929-19.39 

(Optional  after  10  years.) 

5s '19     M-N110,000 

.5s '19     ...    240.000 

BOND.  DEBT  Oct  15 '23    $450,000 
Total   asses,s.    value    1923 

(approx.  76%  actual) --26.470.102 

Total  tax  rate  1923 $16.00 

Pop'n    1910.    18.076:    1920.    17.929 


BANDON. 

This  town  Is  In  Coos  County. 

Municipal  Water  Bonds. 

6s  g  '15  Nov  $40.000 ..1935 

6s  '15      _._      48, .500 1935 

Municipal  Funding  Bonds. 
6s  g  '15  Nov  .S40.000-.. .1935 

Street  Bonds. 
6s  '18     ...      $:i,f'>On_sfirially  to  1928 

Municipal  Electric  Light  Bonds. 
6s  '21     M-N.8110.()(K)serially  to  1941 

Hydro-Electric  Bonds. 
6s '23     ...    540,000- -.June  1  '33-'40 
(For  maturity  -sec  V.  116,  p.  2905.) 
TOT.  DEBT  Oct  16  '23--.  $282,100 

Sinking  fund  (water) 4 .500 

Total    assessed    val.    1923 

(80 ""r,    acUi^n 1.125.000 

Total  tax  rate  1921 $6.50 

Population  1910,  1.803;  1920.  1.440 


BEND. 

This  city  Is  In  Deschutes  County. 
Incorporated  Jan.  4  1905.  Charter 
adopted  Nov.  22  1904. 

Fire  Equipment  Bonds, 
6s  ...    .120.000 

Refunding  Bonds. 
68  '17     ...    $17,500 

Sewer  Bonds. 
-.8  '02   ...    $60,000 

Park  Bonds. 
.8  --.    $18.000 

Railroad  Bonds. 

..B         s-a     $35.000 1947 

(Subject  to  call  after  1927.) 
BONO.  DEBT  i)a,  Ui  '23-  $1.50,000 
Assessment  debt   (add'l)..    150.000 

Slnklngfund- 10.000 

Assessed  val.  1923; 2.000.000 

Population    1910.   536;    1920.   5.415 


BENTON  COUNTY. 

Corvallis  is  ihe  county  seat. 

Road  Bonds. 

5s  g  '19  M-S  $110.000 1924-1929 

5s    19     ---  f   10.000 Sept]  1924 

1100.000- -Sept  1    2.5-29 
BOND.  DEBT  Oct  16 '23    $110,000 

Floating  debt  (add'l) 113,951 

Tot.assess.val.for  taxation 

1923 11.891.210 

Pop'n     1910.    10.663;    1920.     13.744 

INT    payable  at  the  fi.scal  agency 
of  the  State  of  Oregon  in  N.  Y.  City. 


BENTON  AND  LINN  COUNTIES 
SCH.  DIST.  NO.  9. 
P.  O.  CorvallLs. 
High  School  Building  Bonds. 

68  "17  M-N*$35.000c---May  1  1937 
(Subject  to  call  beg.  May  1   1927.) 

5s  '17     J-D       5.000 Dec  1   1937 

BOND.  DKBT  June  19  '22    $85,000 

Floating  debt- 2.6,50 

Ass&s.se(l  value  1921 --3,407.304 

School  tax  rato(per$l. 000)  '21  .$17.02 
Population  in  1919  (est.) 6.200 

•  INT.  payable  at  County  Treas- 
urer's office  or  Oregon  fiscal  agency 
In  New  York. 

CENTRAL  OREGON  IRR.  DIST. 

This  district  Is  In  Deschutes  (3o. 

6sg  22  J-J  .$180. 000c 1927-1942 

(Optional  on  any  interest  paying  date 

upon  90  flays    notice.) 
BOND.  DEBT  Jan  1    22-.  $180,000 
Tot.asso.ss.  val.  22  (2-5act.)2.000.000 


CENTRAL  POINT. 

This  oily  Is  In  Jackson  County. 

Water  Bonds. 

68  '12     A-O     $5.000 Oct  1   1942 

BONO.  DKBT  Nov  20   22- -S(;5.0()0 

Water  debt  (add  I) 45.000 

Assawed  val.  '2.'  (^  act.)..  354,IL'4 
Tax  rate  (per  $1,000)  1922. ..$65. 00 
Population  In  1910.  761;  1920.  682 


CLACKAMAS  COUNTY. 

Or(!gon  (  iiy  l.s  the  county  seat 
Road  Bonds. 

5s    21     J-J     $!.■?. .500 Mav  1  1 

.30.000 July  I  1 

68   21     J-J       75.000-. July  1    32 

1.35.4.50   ---July  I   1 

5s  '23     M-3  I  46,070- --Mar  1   1 

1200.000. Mar   1  '38 

BOND.  DEBT  Oct  15  '23    $636 


^ 


Floating  debt  (.idd'l) 44 1 

Assess,  val.  '23  (49%  act)29.937. 
Population  1910.  29,931 ;  1920.  37 


928 
931 
-.3  1 
935 
937 
.-•4  1 
..520 
105 
402 
698 


INT.  payable  at  the  fiscal  agency 
of  the  State  of  Oregon  in  New  York. 

CLATSOP  COUNTY. 

Astoria  Is  the  county  seat. 

Road  Bonds. 
5a  '14     A-O  S400.000...Apr   1  1934 

6s  '21     s-a     100.000 Apr   1    1031 

BOND.  DEBT  Nov  1923-    $.500,000 

Warrant  debt  (add'l) 2,")0,000 

Sinking  fund 1 33 .000 

A.ssess.val.for  taxation'23-37.752,234 
Population  1910,  16.106;  '20.  23.030 

INT.  at  fiscal  agency  In  N.  Y. 

COLUMBIA   COUNTY. 

St.  Uelens  Is  the  county  seat. 

Road  Bonds. 
58g  '14  A-().$300.000cAprl'24  "29  '34 
BOND.  DEBT  Sept  1    22    $300,000 

Floating  debt  (add  1) 52.798 

Slnklngfund 40.600 

Assess.val.for  taxation '23. 17.397.370 
State  &  County  tax  rate  (per 

$1,000)    1922 $15.90 

Popula'n  1910.  10.580:  1920.  13,960 

INT.  at  office  of  Co.  Treas.  or 
at  fiscal  agency  In  N.  Y.  City. 

COLUMBIA  CO.  SC.  DIS.  NO.  2. 

P.  O.  St.  Helens. 
5}^s'17  ...    $18,500 

BOND.  DEBT  Oct  15 '23       $52,000 

Sinking  fund 6,000 

Assess,  val.   23  (65%  act.)17.614,885 
Sch.  tax  rate  (oer  $1,000)    23-$13.20 

Population  1923  (est.) 3,000 

INT.  payable  at  the  County  Treas- 
urer's or  at  the  State  Fiscal  Agency 
in  New  York  City. 


CONDON. 

This  city   is   in   Gilliam   County. 
Incorporated  Feb.  18  1905. 

Water  Bonds. 

6s    22     -    -    .?90,000 Aug  1  1942 

BOND.  DEBT  July  1922- -$137,000 

Assessed  value  1921 9.53.820 

Tax  rate  (per  $1,000)   1921---$18.00 
Population  1910.  1,009;  1920,  1.127 


COOS  COUNTY. 

Coqulile  is  the  county  seat. 

Road  Bonds. 

5s  g  '16  J-J  $2S9.600 1930 

(10%  optional  1921-1930  Inclusive.) 
6s  '21  M-N125.000-.Nov  1  '24-'28 
Os  22  J-J  150.000  July  1  24-29 
BOND.DEBTi.SeDt25  22    $589,600 

Warrants  outstanding 23().922 

Cash  on  hand 195.296 

A.s.sess.  v;U.  1923 23,697,448 

State  and  county  tax  rate  (per 

$1,000).  1921 .$27  00 

Popula'n  1910.  17,959;  1920,  22.257 

INT.   at  fiscal   agency  in    N.   Y. 
or  at  County  Treasurer's  office. 


COOS    COUNTY    SCHOOL    DIS- 
TRICT NO.  9. 

P.  O.  Marshfield. 

5s  '14     ...    $10,000 1934 

6s '14     ...        3.800 1924 

(Subject  to  call  after  1918.) 

5!^s'19  M-N     6.400 1924-1939 

5>is'20  F-A     39.100 1924-1940 

.5s  '23  M-N  36.000- -Mav  1  ■24-'41 
5'rs'23  M-N  .54,000. -Mav  1  '24-'41 
BOND.  DEBT  Oct  16  '23-  $149,700 

Asses.sed  value  1922 4,027  502 

Sch,  tax  rate  (per  $1 ,000r22-$15.5() 
Population  in  1920  (Census)- .4.034 

INT.  on  5  Ms  of  1919  payable  at 
the  fiscal  agency  of  the  State  of  Ore- 
gon In  New  York  City,  N.  Y. 


COQUILLE. 

This  city  is  In  Coos  County. 

Water  Bonds. 
6s  g        s-an  $25  500c. Subject  to  call 

5Hs22  J-J       50.000 luly  1  1952 

(Optional  July  1  1932.) 

Qeneral  Fund  Bds. 
63  s-an  $20. 000c  Subject  to  call 

(JEN.  BD.  DT.  Oct  1  '23.. ..$20,000 

Water  debt  (additional) 75.5no 

Assessment  debt  (add'l) 48,300 

Floating  debt  (add  1) 6, .500 

Assess,  val.  '23  (65%  act.) .-7 79.6.33 
City  tax  rate  (per  $1,000)  •23-$17.09 
Population  1910.  1.398:  1920.  1.642 

INT.  payable  In  Coqulile  and  N.  Y 


CORVALLIS. 

This  city  is  In  Benton  County.  In- 
corporated Jan.  27  1957. 

Water  Bonds. 
OS  '06     J-J    $72 ..500c... Jan   2  1936 

(Hcdconiablo  beginning  in  1916.)  ' 
.5s '23     A-O     10.000 Apr  1   1963 

Sewer  Bonds. 
63  '10     J-J  $144 .000c... July  1  1950 

Street-Improvement  Bonds. 
5s  'lO-'ll..   $28.746. 51c. .40    years 

Bridge  Bonds. 
5s    13     J-J       $2 .500c. -.Jan    1  1953 

Fire-Department  Bonds. 
5s  '10     J-J     $16.000c...July  1  1950 
68  '17     J-J         7. 000.. July  1  •24-'30 
-s  ...       10.000 

Refunding  Bonds. 

5a  "13     J-J      $19.40()c .1953 

5s  '19     J-J         3.100 1959 

City  Park  and  County  Fair. 

5s  J.J       $6.000 1955 

OEN.  BD.  DT.  Nov  16  '20  $385. .577 

Water  debt  (included) 70.500 

Slnklngfund 52  926 

llancroft  bonds  (addl'l) 12l!7:<0 

As,se.ss.  val.  1920  (1-3  act.). 2.419, .394 
Popula'n  1910,  4,5,52;  '20 5,752 

Willie  the  water  bonds  are  direct 
liabilities  of  the  city,  provision  la 
made  In  the  law  for  Il.^lng  the  rate  an- 
nually at  a  sum  sufficient  to  cover  the 
expenses,  pay  Interest  on  bonds  and 
provide  a  sinking  fund  that,  by  an- 
nual retirement,  will  pay  the  bonds 
In  full  at  maturity.  Present  water 
rates  have  been  more  than  sufficient 
and  have  enabled  considerable  ex- 
tensions and  other  Improvements  to 
be  made. 


COTTAGE  GROVE. 

This  city  is  in  Lane  Co.     Inc.  In 
1887. 
.s  .--    $35.000 

Water  Bonds. 

5sg'01  J-J  *$15,000c ...1930 

5s  g '04  J-J     •20.000c -1930 

58  g '10  J-D     8S.000C ..1935 

Sewer  Bonds. 
6sg'04  F-A*$15.000c ...1926 

Funding  Bonds- 
6s  g '10  A-O  $;i0.000c-.. 1930 

Improvement  Bonds. 
6s  '23     -.-    $13.000---Dec  12  1933 
OEN.  BD.  DT.  Nov21  22-$162.000 

Water  debt  (add  I) 117,000 

Floating  debt  (add'l) -       25.000 

Bancroft  bds. (assess.) (add'l)     21479 

Water  sinking  fund -.       6.000 

Asses,sed  valuation  '22 990,000 

Total  tax  rate  (per  SI  ,000)'23--?69.40 
Population  1910,   1.834:  1920,  1,919 

•  INT.  at  Kountze  Bros.,  N.  Y.; 
on  others  at  Chase  Nat.  Bank,  N.  Y 


CROOK  COUNTY. 

Prineville  is  the  county  seat 
For   special    Constitutional   provi- 
sions regarding  this  county's  indebt- 
edness,   see    "State's    Debt    Limita- 
tion" on  a  preceding  page. 

Highway  Bonds. 

5Hs'19  M-N.$95.000 1939 

-s  ...    220.000 

6s  g '20  J-D  lOO.OOO.-Dcc  1  •25-'33 
(For  maturity  see  V.  112.  p.  392.) 
5Hsg  22  I  8.000.--Sept  .30  1910 
M-S  122,000.--Sept30  1941 
Funding  Bonds. 
6s  g '20  J-D  §99.500- -Dec  1  '26-'35 
BOND.  DEBT  S.;pt  23  22- $414. .500 
W.-irrant  debt  (add'l)  (est.)  70.000 
Assess  .val  .for  t,axatlon'23.5.256.015 
Population.  1910.  9.315:  1920,  3.424 

INT.  on  5Hs  of  1922  at  the  fiscil 
agency  of  the  State  of  Oregon  in 
New  York  City. 

The  reason  for  the  decrease  in  the 
1920  Census  figures  from  those  of 
1910  is  that  part  of  this  county  was 
taken  to  organize  Deschutes  and 
Jefferson  Counties. 


CURRY  COUNTY. 

The  county  seat  is  Gold  Beach. 

The  Oregon  Constitution  contains 
special  provisions  reg.arding  this 
county's  power  to  contract  indebted- 
ness—see "States  Debt  Limitation" 
on  a  preceding  page. 

Road  Bonds 

6s  '20     ...    $.30,000 July  1  1934 

6s  g  '21  J-J      60,000c.July  1  •26-'35 

5!^s22J-J      60.000 Jan   1    1936 

(Oi)tional   .S6.000   yearly   on    .Ian.    1 

from    192"    to    1935    inclusive.) 
BOND.  DEBT  July  1  '21..  $263,000 

Floating  debt 71.893 

Assess.val.for  taxation  '23-5.296,080 
State  and  county  tax  rate  (per 

$1,000)    1920 $41.40 

Population  1910.  2.044:  1920,  3,025 


DALLES  CITY. 

This  city  (P.  O.  The  Dalles)  Is  In 
Wasco  County.  Pop'n  1910.  6,834. 
1920.  5.807. 

5iis'19  M-S  $35,000. 

5>is'19  M-S     12.000 

Sewer  Bonds. 
63  '12     J-J    $65,000c...July      1937 

6s  M-N     8.250c May    1928 

GEN.  BD.  DT.  Nov  23  '23  $364,250 
Improvement  debt  (add'l)-      93,510 

Water  bonds  (Incl,) 15,000 

Sinking  funds — General 65,000 

Water 25.000 

Assess,  val.  '23  (40%  act.). 4. 000 .000 
City  tax  (per  $1,000)  1922 $14.80 

INT.  on  bonds  of  1912  payable  at 
State  fiscal  airency  In  N.Y.:  othei 
Interest  at  San  Francisco.  Cal.,  Se- 
curity &  Trust  Co..  N.  Y.,  and  a» 
City  Treas.  office. 


DEE  IRRIGATION  DISTRICT. 

This  district  is  in  Hood  River  Co. 
6s'23  g  J-J     $65.000c-Mar  1   •28-'.53 

6s '23     J-J       10.000 1928-1952 

BOND.  DEBT  Sept  28  '23. -$65,000 
Total  a.sscssed  value  1322..  $144,775 
Population  at  present  time  (est.). 250 


DESCHUTES   COUNTY. 
Bend  Is  the  county  seat. 
5!^s'19  J  D$125,000.-. 

6sg'21  M-N   50.000. -Aug   1  '32-'4I 
5Ms"23  ...     (42.OOO--N0V  1  '29-'42 

I   X.OOO Nov  1  1943 

BONDED  DEBT (7) 

Assess  .val  .for  taxation'23-8.952.960 
Population  In  1920 --9,622 


DESCHUTES  COUNTY  MUNICI 
PAL  IMPROVEMENT  DIST 

6sg  22  J-J  S522.500     Jan    1     24-42 

Optional  in  whole  or  in  part  In  nu- 

moricjil  order  on  any  int.  date  on 

four    weeks     notice    at    103    and 

accrued    interest.) 

BONDED  DEBT  Oct  1922. $550,000 


DESCHUTES  CO.  S.  D.  NO.  1. 
Building  Bonds. 

,5s '06     ---       ,$5, .500 Apr  1   1926 

5s  '16     ...      25. 000-.. Aug  15  1936 

(Optional  after  AprU  1   1926.) 
5s  '17     --.      30, 000-.. May  15  1937 
6s  '19     M-N   28, 000--. May  15  1939 
54s'19  ...       15.000. -Dec    1  '24-'39 
GEN.  BD.  DT.  June  30  23  $103. .500 

Floating  debt  (add  1) 70.000 

Sinking  fund 25.804 

As.sess.val.   22fal'>t  1-5  act)  3.949.800 
Tax  rate  (per  $1,000)  1922 $3.71 


DESCHUTES    VALLEY     WATER 
DISTRICT. 

No  recent  return. 


DOUGLAS  COUNTY. 

Koseburg  is  the  county  seat. 

Road  Bonds. 

4>is'17  ...    S458.000 

6s  '21     M-S  220.000 

6s   22     -s-a     220.000c- June  1    29-  30 

6s   22     s-a   / 220.000c- Sept  1    31-32 

1  60.000c. --Sept  1  1933 

5s  -.-    380.000 

BOND.  DEBT  Nov  20  '23  1 ,545.000 
Assessed  value  1923-  26.122.015 

Total  tax  rate  (per  SI  .000)  '22. $20.30 

Popn  '10,  19,674;  '20 .-21,332 

INT.  at  the  County  Treas.  office 
oT  at  Oregon  fiscal  agency  In  N.  Y. 
City. 

DOUGLAS  CO.   SCH.   D.  NO.  4. 

5s  '16     M-NS55,000 May  1  1933 

(Subject  to  call  Mav    1    1919.) 
BOND.  DEBT  Nov  26 '23.     $50,000 

Floating  debt  laddl;    26.505 

Assess,  val.  22  (3  31-3  act)  4-095,790 
Tax  rate  (per  $1,000)  1922-.-$13.l0 

EAGLE  POINT  IRRIG.  DIST. 

This  district  is  in  Jackson  County. 

6s   21     J-J  $200.000 1927-1947 

6s   22     J-J    200.000 1927-1947 

BOND.  DEBT  Oct  16  '23.  $400,006 
Appr.  val..  land  &  impts--    495  260 

EAST  FORK  IRRIGATION  DIST. 

A  district  In  Hood  River  Co. 

Irrigation  Bonds. 
6s    13     J-J  $  175.000c. July  1    24-33 
6s    16     J-J       50,000c-J.in    1     27-36 
BOND.  DEBT  Sept  23  '22-  $225,000 
\8seB8.  val.  '22  (70%  act.) .2,293.381 

Tax  rate  (per  acre) $2.97 

Population  in  1920  ((St.) 2,000 

INT.  at  State  fiscal  agency  In 
New  York  City. 

ENTERPRISE. 

This  city  is  In  Wallowa  County. 
Water  Works  Bonds. 

.5s  g '20  F-A  $80.000-- 

Street  Intersection   Bonds. 

5s  g '20  F-A  $50.000 

Water  &  Street  Impt.  Bonds. 
6s  ..-    $20.000 

Water  Works  Extension  Bonds. 
6s  '20     F-j\  $27.500 Feb   1  1931 

(Optional  any  interest  paying  date) 

Improvement   Bonds. 

6s  '21     s-a     $48,397.64 1931 

(Optional  on  or  after  March  1  1922.) 
BOND.  DEBT  Nov  1922.  $232,500 
Assess,  debt  (additional).-     294.219 

Water  debt  (Incl.) 127.500 

Slnklngfund 17.371 

A.ssess.  val.  '22  (75%  act. ).l  ,800.000 
Population  1910.  1.242;  1920.  9.778 

ENTERPRISE  IRRIG.  DIST. 

This  district  (P.O.  Klamath  Falls) 
Is  In  Klamath  County. 

•<'    m     J-J     $40,000 192,5-1934 

BOND.  DEBT  Sept  25  22- -$55,000 
Total  assessed  value  1921--116.000 


EUGENE. 

The  city  Is  In  Lane  County.  Inc. 
In  1864.  The  city  owns  property 
valued  at  $900,000.  » 

Improvement  Bonds. 
-8  ..-    $12. .500 

Refunding  Bonds. 
5s  '10     F-A  $33. 000c... Aug  1  1930 
5s  '11     .T-D   1.30 .000c-.. Dec  1  1936 

Sewer  Bonds. 
5s  '12  M-S  $183 .500c-.. Sept  1  1942 
5s  F-A       6.000 

Aviation  Park  Bonds. 
5Ks       Sept  $20.000 1921-1930 

City  Park  Bonds. 
5Hs       Jan      $9.500 1924-1936 

Bridge  Bonds. 
5Ks        Sept  $10.500 1924-1930 

Fire  Bonds. 
5K>s        M-N?24,000 1924-1935 

PavinK  Bonds. 
,5s  '15     M-S  $15.000c— -Sept  1  1930 

.5s  M-S    20.000 - 

5s  J-J       10.000 

Water  Bonds. 
,5s  '08     J-J  $300 ,000c... Jan   1    1948 
5s '10     F-A     34,000c..-1925&1930 
5s  '14     A-O  100 .000c. -.Sept  1  1939 

Electrlc-Llght  Bonds. 
68  '11     s-an  $25. 000c. -.Oct    1  1931 

Light.  Power  and  Water  Bonds. 
6Mis'll  J-D   $57 .000c. ..Dec   1  1926 

City-Hall  Bonds. 
5s  g  15  J-J     $40, 000c... July  1  1936 

Armory-Building  Bonds. 

5s  '14     July  825.000 Nov  1  1924 

GEN.  BD.  DT.  Nov  23  '23  $,531,500 
Water  &  light  bonds  (add'l)     516.000 

Assessment  debt  (add'l) 150.656 

Floating  debt. 1.50,000 

Gen.  sink,  fund 90.000 

.Sink.  fd.   (water) 334,750 

Total  v;il.  23  (50%  act.)-  -9.200.000 
City  tax  rate  (per  $  1. 000>  '23 -.$15. 00 
Tot.  tax  rate  (per  $1 .000)'23.$51.70 
Populatkm  1910.  9.009:  1920.  10,693 

EUGENE  SCHOOL   DIST.  NO.  4. 
Site  and  Building  Bonds. 

IB  s-a     $10.0  lOr 1924 

me       8-a       40.000c 1929 

58  '13  J-J  20.000c-. .Jan  1  1933 
Subj.  to  call  beginning  Jan  1  1923.) 
58  '14  M-N*81 10.000.. May  1  1934 
(Subject  to  call  after  May  1  1924.) 
ROND.  DEBT,Sepl23  "22-  $200,000 
Floating  debt  (additional)-  12.000 
Assess,  val.  '21  (60%  act.)-8.410.381 


Total  tax  rate  (per  $1 .000)'2l$146.00 

Population  In  1921  (est.) 12.000 

♦  INT.  at  State  fiscal  agency ,N.Y. 


FALLS  CITY. 

This  city  Is  In  Polk  County. 

Water  Works  Bonds. 
6s '11     M-N.$25.000-..Feb   15  1931 

Electric   Light  Plant  Purchase 
Bonds. 
5'Ks'23  F-A  $15.000-. Fob    1  •33-'43 
BOND.  DEBT  Oct  20  •23---$43.000 

Sinking  fund 20  '^00 

Assessed  valuation  1919 250,366 

Population    1910.    969;    1920.    994 
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FOREST  GROVE. 

This  city  is  in  Washington  Co. 

Water  Bonds. 
5a  --.    $70.000 July  1  1929 

Light  and  Water  Bonds. 

68  '15     ---    $25.000 

GEN.  BD.  DT.  OCT  1523.. $183,000 

Water  debt  (incl.) 67.000 

Assessment  debt  (add'l) 61,000 

Total  a.s.sessed  vain  1923 -.-850. 000 
Population  1910.   1,772:  1920,  1.915 

GILLIAM   COUNTY. 

Condon  is  the  county  seat. 

Road  Bonds. 
5>^s22.s-a  $125.n00c-...Tan   1    1942 

5Xs'23  J-J     12,5,000 Jan    11943 

BOND.  DEBT  Nov  20 '23  $250.(100 
Floating  debt  (ad'litional)  90,000 
Total  asses.sed  value,  1923 

(87%  actual) 11.190,673 

State  and  county  tax  rate  {per 

$1,000).  1922.- -.$10. ,50 

Popul.Ttion  1910.  3.701;  1920,  3,960 

INT.  payable  in  New  York. 


GOLD  HILL  IRRIGATION    DIS. 

P.  O.  Gold   Hill 

68g'18J-J    $,5(».000c 1924-1958 

6s  ..-       10.000 -- 

BOND.  DEBT  Oct  17  •23... $92 .6.50 

Sinking  fund    ...      3.450 

Asses-sed  benefits  1923 225,000 

Tax  r-»te  1923    -  -  $11. 00 

INT.  i>aysble  in  New  York  City. 

GRANT  COUNTY 

Canyon  City  Is  the  county  seat. 

Road  Bonds. 
•s'21      M-N$100.00e- - -Aug   1  1951 

(For  option  see  V.  113.  p.  1075.) 
58   21      M-Nl.50.000   ...Aug  1    1951 
(Optional  yearly  on  Aug.  1  as  follows: 

$10,000.    1936;    $22,000.    1937    to 

1942  incl.,  and  IR.OOO.  1943.) 

6He        ---     140.000 

BONDED  DEBT (?) 

Aijsess.  val.  for  taxation  "23  8.198,407 
Population  1910.  5,«07:  1920,  5,496 

aKANT'S  PASS. 

This  city  Is  In  Josephine  County. 
Warrant-Funding  Bonds. 

12     A-O  $M0.OOO Apr  1  1932 

Municipal  RR.  Bonds. 

($15,000 1939 

100.000 1940-1943 

85  000  1944 

GEN.  BD.  DT.  Oct  r6'''2"3V$3n,000 

Floating  debt  (add'l) 4,812 

SInklngfund 20.784 

Total  assess,  val.  1923 2,2.50.000 

Total  tax  rate '23  (per  $1 ,000)  .$23 .00 

PoD'n  1910,  3.980:   1920 3.151 

INT.  payable  at  City  Treas.  office 


•■  '14    J-J 


GRANT'S  PASS  IRRIO.  DIST. 

This  district  (F.  O.  Grant's  Pass) 
to  in  Josephine  ('ounty. 

ta '19     J-J  $100.000 1938 

(Subject  to  call  after  1929.) 

68  ...    184,000 

(Due  yearly  beginning  July  1  1929) 

6s  ...    400.000 -. 

6s  '20     J-J     200.000 1930-1940 

6s '23     -.-      75.000 Jan    11948 

BOND.  DEBT  Feb  1923.-1.465,000 
Value  real  property  1923-.4,919,414 


HEPPNER. 

This  city    is  in  Morrow  County. 
Water  Bonds. 
-s  -..  .$100.000... 

Funding  Bonds. 

6s  '22     M-N$15.000 May  1  1942 

BOND.  DEBT  Nov  24  '23-  ilOO.OOO 
Floating  debt 15.000 

Sinking  fund 6.400 

Tot.assess.val.'23(40%act)  988.734 
City  tax  rate  (per  ?1 ,00r.)'23-.$13.60 
Population  In  1910.  880:  1920.  1.324 
INT.  on  6s  of  1922  at  the  fiscal 
agency  of  the  State  of  Oregon  in 
New  York  City. 

HOOD  EIVElT 

This  city  Is  In  Hood  River  County. 

Water  Bonds. 
68  '12     ...    $90,000 Aug  1  1932 

City-Hall   &   Fire  Dept.   Bonds. 

6s  '20     J-J    $45.000 July  1  1910 

(Optional  July   1    1930.) 
GEN.BD.  DT.  Oct  15 '23.  $135,000 

Water  debt  (iiicl.)    .    90.0(^0 

Assessment  debt  (add'l) .50.405 

Sinking  (Water  bonds 31,978 

fund    1  Assessment  bonds.       19.5*)9 

Assess,  val.    19-'2 2.187,0)0 

Approximate  value 4.200,000 

Tax  rate  (per  $1,000)  1922  $21.70 
Population   1910,  2.331;   19-20.  3.195 

INT.  on  assessment  and  cily  hall 
bonds  payable  at  City  Treasurer's 
office,  and  on  water  bonds  at  Nat-. 
Park  Bank,  New   York. 

HOOD  RIVER~COrrNTY. 

Hood  River  is  the  county  seat. 

Highway  Bonds. 
68 '14     J-J    $15.000-. July  15 '24-33 

6sK '21  M-N1.5().()()0 Nov   1   1911 

4Msg'21M-N100.000 Nov  1  1941 

5s '23     M-N   60,000 Nov  1  1941 

BOND.  DEBT  Oct  15  '23  .$355,000 
Assess,  val.  for  taxation  '23  S,223,(i75 
State  &  Co.  tax  rate  (per  1.000) 

1921 $14.32 

Population  1910.  8.016;  1920.  8.315 

HOOD  RIVER  CO.  SCH.  D.  NO. 3. 

6s  '20     J-O    SllOOO--    1940 

BOND.  DEBT  Oct  1  '23- .  $86,000 
Total   assessed    value    1923 

(about  H  actual) 2,800.000 

Tax  rate  (per  $1,000)  '23 $252  > 

Population  In  1922 3.500 

HOOD  RIVER  IRRIGATION  DIS. 

A  district  In  Hood  River  County. 
„  Completion  Bonds. 

6sg'll  ...$134.000c 1924-1931 

B(JND.  DEBT  Nov  20  •22-«167.000 
District  tax  (per  acre) $1.29 

INT.  in  N.  Y.  City  at  National 
Park  Bank. 


HUNTINGTON. 

This  city  is  in  Baker  County. 
6s '17     s-a       -Se.OOO 1927-1937 

Water  Bonds. 

5s '17     s-a     $25,000 1937 

6s '21     s-a       10,000. 1932-1936 

Mun.    Impt.    Bonds. 

6s '21   J-D      $25.000 1932-1936 

BOND.  DEBT  Oct  25 '23. -.$46,000 

Water  debt  (incl.) 35,000 

Population     1910,    680;     1920,    666 

JACKSON  COUNTY. 

Jacksonville  Is  the  county  seat. 

Road  Bonds.  ,,       ,  ,„„ 

I  $100.000 Nov  1  1928 

Ss'lS  M-N\    100.000 Nov  1  1933 

I    100.000 Nov  1  1938 

I    100.000 Nov  1  1943 

5s  '22  M-N  350,000-'37.'41,'42.'4(), 

'47,  '51  &  '52 

BOND.  DEBT  Nov  10 '23    $700,000 

Floating  debt  (add'l) 60.000 

.^inking  fund 75.000 

Tot.  val.  '22  (65%  act.) . -27.925,490 
.\ss'd  val.  for  taxa'n  1923.24,474.0.30 
State  &  CO  tax  (per  $1 ,000)  '21-$26.70 
Pop'n  1910.  25.756;  1920.  20.412 
INT.  at  Nat.  Park  Bank.  N.  Y  . 


JACKSONVILLE. 

This  citv  is  in  Jackson  County. 
BOND.  DEBT  Oct  17  '23.. .$60,000 

Assessment  debt  (add'l) 6000 

Water  debt  (incl.) 6.500 

Sinking   fund--- 15,191 

Assess,  val.  1920 222.000 

City  tax  rate  (per$1.000)'23.$23.10 
Population  in  1910,  785;  1920.  489 

JEFFERSON  COUNTY 

Madras  is  the  county  seat. 

Road  Bonds. 

63  '21     J-J  $100.000 Jan   1    1941 

BOND.  DEBT  Oct  16  '23.  $100,000 
Tot.assess.val.'23(62%act.)6.477,600 
Co.  tax  rate  (per  $1,000)  ■23.$l6.i'0 
Asse.=s.  val.  for  taxation  '23  5,459.600 
Population  In  1920.- ...3.211 

INT.  at  the  fiscal  agency  of  the 
State  of  Oregon  in  New  York  City. 


JOSEPHINE  CO.   S.  D.  N.   7. 

Grade   Bldg.   Construe.   Bonds. 

5sg'22A-0   (.S9.000 Oct   •3.3-'38 

1  8.000 Oct   '39-'42 

Funding  Bonds. 
5>^s'22  A-O  $15,000c 

■"High  Scliool  Building  Bonds. 
5s  M-N$27.000c 1930 

*  Refunding  Bonds. 

5s  '11     M-N  $7. 000c 1931 

*  Building  Bonds. 

5s  M-N  $3, 000c ..1929 

5s  F-A        2,000c... 1926 

BOND.  DEBT  6ct  1 '23--     $71,000 

.As,sess.  val.  '23 2.600  0  0 

Total  tax  rate  (per  $1,000)'23. $22.00 

Population  in  1923  (est.) 5,000 

♦All  bonds  are  subject  to  call  10 
vears  after  date  of  issue. 


KINGMAN  COLONY  DRAINAGE 
DISTRICT. 

This  district  (P.  O.  Nyssa)  is  in 
Malheur  County. 
6s  '20     M-S  $57 ,000-. Mar  1  •25-'40 

6s  '21     ---        7.000 1926-1939 

BOND.  DEBT  Oct  26  '23. .$57,000 


KLAMATH  FALLS. 

This  city  Is   In    Klamath  County. 
First  incorporated  In  1889. 

City-Hall  Bonds. 
5s  '14     A-O  $50.000c...Apr  1  1934 

Funding  &  Refunding  Bonds. 
6s  ---    $300,000 

Sewer  Bonds. 
6s  ...    $50.735.. 

Refunding  Bonds. 

6s  -    -    •S''i5,000 

BOND.  DEBT  Oct  1  '23..  $604,084 
Assessment  debt  (add'l)...  511 .229 
Sinking  fund — General 52.921 

As.se.ssment 15.000 

Tot.  assess.  vaI.'23(H  act.)4,476,870 

Total  tax  (per  $1,000)  '23 $64.90 

Assess,  val.  '18  (abt.  act.). 3, 047, 483 
Population  1910.  2,758;   1920,  4,801 

INT.  at  fiscal  agency  In  N.Y.City. 


KLAMATH  COUNTY. 

Klamath  Falls  is  the  county  seat. 
Road  Bonds. 
,5s  '19     ..-($306.C00..July  1  •29-'37 

41.700 luly  1  19:W 

2.000 1929 

31.000 1931 

-1939&  1940 

-      1941 

1  1936 
1  1937 
1  1938 
1  1939 
47,704 


5><s'22  A-O 


5>^s'23  A-O 


244.000. 

[123.000- 

[51,000. 


...Oct 
...Oct 
...Oct 
---Oct 
•22. 


56.000 
161,000. 
165.000. 
BOND.  DEBT  June 
.\ss'd  val.  for  taxation  '23  20,428,1:^4 
State  &  Co. tax  (per  $1 ,000)'23  $26.00 
Population  1910.8.554;  1920.  11,413 
INT.  payable  at  the  National 
Park  Bank.  New  York. 


KLAMATH  CO.  SCH.  D.  NO.  1. 

BOND.  DEBT  Oct  1922  -  $145,000 
Assessed  valuation  1923  --5  182  210 
Sch.  tax  rate  (per  $1 .00.))  '23-$13.10 
Total  tax  rate  (^per  $1,000)  •23-$39.10 
Population   1910 5.000 

LA  GRANDE. 

Thi->  city  is  in  Union  Co.  Inc.  Feb. 
23  1885.  City  Managf^r  form  of 
government.  Population,      1910. 

4,843:  1920.  6.913. 

5s  '09     P-A     $5'),000c 1929 

(Subject  to  call  after  1919.)| 

tSewer  (.Red.  aft.  10  yrs.Jrom  issue) 
5s  '10  ...  $40, 000c... Feb  1  1930 
5s  '11     J-J       10,000c-. -Jan    1  1931 

tRef.  Water  (.Red.  beg.  in  1921). 
5s  '10     s-a     $49 ,000c. --Jan    11930 
GEN.  BD.  DT.  Oct  1  '23..  $141,000 

Water  debt  (incl.) 91,000 

Assessment  debt  (add'l) 56,709 


Sinking  fund 'general 43  0 '0 

Iwater 6,012 

Total  a.ssess.  value  1922. -.4.749.650 
Total  tax  rate  (per  $1,000)  '21  $4t).70 
INT.    on    bonds    marked     (t)    at 
E.  H.  Rollins  &  Sons,  Boston. 


LA  GRANDE  SCH.  DIST.  NO.  1. 

6s  '20     .A.-0  $50.000 

6s  '21      F-.\      15.000 

♦High-School  Bonds. 

6s  g         J-D     $5.000c 1925 

5s  g '10  M-N  75.000c..-May2  1930 

}Sch.-Site  &  Bldg. 
5sg'13A-C)  $30. 000c... Apr    1  1933 

lumn.  DEirr  N.n  20*22-  S170.000 

Tot.ass'd  val.  '21  (3-5act.)-5, 234.2:^0 
Sch.  tax  rate  (per  $1,000)  '2l.$15.<10 

Population  In  1920 7.000 

♦  Red.  after  10  yrs.  from  Issue 
S  Int.  at  Nat.  Park  Bank,  N.  Y.; 
on  others  at  County  Tresis,  office. 


LAKE  COUNTY. 

Lakevlew  is  the  county  seat. 

5Hs  g  '10  J-J$200,000 1924-1938 

BOND.  DEBT  Oct.  1  '23  S200.000 
Ass'd  val.  for  taxation  '23  1 1 .809.353 
Population  1910.  4,6.58:  1920,  3,991 

INT.  payable  at  the  office  of  the 
County  Treasurer  or  at  the  fiscal 
agency  of  the  State  of  Oregon  in 
N.  Y.  City  ,at  option  of  holder. 


LANE  COUNTY 

Eugene  is  the  coimty   sat. 

Road  Bonds. 

.8  ...$100.000 

5s  '21     — -      50.000 

5s  ...    .300.000 1931-1945 

5s  g  M-N400.000--May  1  •28-'47 
BD.  DEBT  Nov.  20  '23,  -ll  ,300,000 
Ass'd  val.  for  taxation  '23  32,314.720 
State*  CO. tax  (per  $1 ,000) '23. .$23. 10 
Pop'n    1910,    33,783;    1920,    36,166 


LANE  COUNTY  SCHOOL  NO.  19 

.5s  ...    $16.000--$2.000  yearly 

5!^s        .-.      47.500 

BOND.  DEBT  Nov.  21  '23     $63,500 

Asses,sed  value  1922 1 .383 .473 

Sch.  tax  rate  (per  $1,000)  '22-$14.70 
Population ,  estimated 3 .000 

LANE  COUNTY  S.  D.  NO.  46. 

BOND.  DEBT  June  19  '23  $40,000 
A.ssess.  val.  (.50%  act.)  '23-1,100.000 
Tax  rate  (per  $1,000)  1923... .$21 .40 
Population  in  1923 3.500 

LEBANON. 

This  city  is  in  Linn  County. 

Improvement  Bonds. 
6s  '23     M-S    $6.000 Sept  1  1933 

ISewer  Bonds. 
6s  g  '11  J-D  $70,000c-..June  1  1931 
BOND.  DEBT  Oct.  15  '23    .$98. .500 
Assessment  debt  (add'l)...       11.645 

SInklngfund 3.900 

AS.OCSS.  v:il.  '23  (1-3  act.")- -1.048. 737 
Tot,  tax  rate  (per  $1,000)  '22-$20.90 
Population   1910,  1,820:   1920,   1.805 

JINT.  payable  in  N.  Y.  or  San  Fr. 

UNCOLN  COUNTY. 

Toledo  Is  the  county  seat. 

Road  Bonds. 

5^s'19  J-J  $180.000 1937 

6s  '21     M-N100,000 1926-1935 

6s '22  ...  63.000 - -July  1  •25-'30 
5'^4s'21  s-a  243.240  Sept  1  '2»',-'35 
BOND.  DEBT  July  '22-  -  $.583,240 
Ass'd  val.  for  taxation  '23  10,694.344 

Tax  rate  (per  $1,000)  1920 $1.78 

Population  1910,  5.587:  1920,  6.084 

LINN  COUN-TY 

Albany  is  the  county  seat. 

Road  Bondi. 
5s '19     A-O.$498.,500--Oct  1   '24-'29 

.s  -.-    125,000 

BD.  DEBT  Nov.  21  '23..     $494,500 

Warrant  debt 66.501 

Tot.asses.val.(60%  act)'23  25.692.470 
Total  tax  rate  (per  $1  .000)  •22. $21  4  > 
Pop'n    1910,    22,662:    1920,     24,550 

LINN  CO.  SCH.  DIST.  No.  6. 

Post  office  is  Albany. 

Refunding  Bonds. 
4J^s        ...    $18.000'- 1924 

High-School   Bonds. 
4)^8        ...    $,50.000o 192P 

Central  Building  Bonds. 

5s  '14     -.-    $50.000c.- 193f 

BOND.  DKBT  Oct.  17  '23.  $142,000 

Floating  debt --     40.00( 

Sinking  fund 18,700 

Tot.assess.val.'23(60%act.)4.4l5.56  ' 
S.-htax  rate  (per  $1,000)  '23. $12. 10 
Population  in  192'^  (est.). 8,000 

INT.  on  refunding  Issue  at  Am 
Exchange  Nat.   Bank;  on  others  at 
Albany  or  Nat.  Park  Bank.  N.  Y. 

MC  MINNVILLE. 

This  city  Is  the  county  seat  o' 
Yamhill  County.  Incorp.  1882 
City  owns  and  operates  local  water 
and  light  plants. 

Park  Bonds. 
6s  "10     J-D     $3,000c...Junel  192? 

6s '18     M-N     3.500 193f 

(Optional  after  1928) 

Street  Bonds  (.General). 
6s  '14     J-J    $12,000c..-July  1  1924 
4H8'16  ...       12.000. -July  1  '2.5-'3] 

68  '17     M-N    fl.OOO Nov  1  193i 

12.000 Nov  1  1933 

6s  '18     M-N      6,875 1924-192? 

Water-/V\aln  Bonds. 
68    12     J-J         4.000c-July  1  '24-'27 

Water  and  Light  Bonds. 
4!^s'04  M-N§17. 000c... Nov  1  192'' 

5s  '08     ...       28.000 192? 

5s  '10  M-S  30.000c. .-Mar  1  1930 
6s  "12     J-J     J25. 000c... Jan    1  1932 

(Subject  to  call  after  Jan  1  1927) 
58  '17     J-D     90.000 June  1  1937 

Equipment  Bonds. 
4Hs'15  J-J       Sl.OOOc-July  1  '24-'2« 

Armory   Bonds. 

63  '21     J-D  $20.000 Junel  1941 

(Optional  June  1  1931.) 


BD.  DEBT  Mar.  15  '23-.     $68,000 
Water  &  light  debt  (add'l). „  233,500 

Asse.s.sed  value  1922 2.076,476 

Tax  rate  (per  $1,000)  1921- --$14.70 
Population  1910.  2.400;  1920,  2,767 

i  Red.  after  15  yrs.  from  Issue. 

INT    on  4^8  of  1904   at  office  of 
City  Treas.:    on   6s  at   U.    8.    Nat. 
Bank    in    Portland;    on   6s  '12,  '14. 
and  "17  at  fiscal  agency  of  Oregon  In 
New  York. 


MADRAS  UNION  HIGH  SCH.  D. 
This  district  (P.  O.  Madras)  Is  in 
Jefferson  County. 

6s  '20     J  J    $50,000 July  1  1940 

(Optional  July  1   1930.) 
BOND.  DKBT  Nov  1923..     $50,000 
Assessed  valuation  1923 4,755,278 


MALHEUR  COUNTY. 

Vale  is  the  county  seat. 

Bridge  Bonds. 
.8  ...    $30.000 

Road  Bonds. 

5Hs'19  J-D  $95,000 1924-1939 

5'-^sg'19s-a  124,0(X)-.Dec  1  •2.5-'39 
(For  maturity  see  V.  114,  p.  329.) 
BOND.  DEBT  Jan  1922.  $260,000 
Gen.  sinking  fd  Nov  14 '21  5,500 

.'Vss'd  val.  for  taxation  '23  11„525,974 
Tax  rate  (per  $1,000)  1920. -.$23.30 
Pop'n    1910,    10,601;    1920,    10,907 

MALHEUR  (MUNICIPAL)  DR.  D. 

This  district  (P.  O.  OnUrio)  la  IB 
Malheur  County. 

Drainage  Bonds. 

f  $16. 800c. Deo  1  '24-26 

68  '17     J-D^      11, 000c-. Dec   1  1927 

1.000*. -Dec  1  1928 

6s  ---      140.000 

6s  '20     J-D    I   3.000 1933-1938 

\_4,00e 1939 

GEN.  BD.  DT.  Nov6  '2S..$] 56.000 
As,sess.  val.  1928  (est.) 460,000 

INT.  on  6s  of  1917  payable  at  the 
office  of  the  County  Treasurer,  or 
collected  free  of  cost  through  the 
offices  of  Carstens  &  Karles,  Inc..  of 
Seattle. 

MARION  COUNTY. 

Salem  Is  the  county  e»i  . 
Road  Bonds 


5^^s'20  . 
5Hs'21  8-a 

53^8'21  8-a 

5Ms       s-a 

5^s'20  ... 


$170.0  .'vly  1  *24-'26 
185,000  .July  15  1926 
160.250.. -July  16  1927 
)24,750--.July  15  1927 
165, 000. --July  15  1928 
30.000- -.July  15  1928 
170.000-July  15  '29-'30 
185 ,000- --July  15  1931 
165.000- -.July  15  1932 
BD.  DEBT  Nov.  21  '23-.  $745,000 
Ass'd  val.  for  taxation  '23-37.962,-3.30 
State&co.tax(per$l,000)'22-$29.00 
Pop'n    1910,    39.780:    1920.    47,187 

MARION  COUNTYSCHOOLNO,4 

(P.  O.  Silverton). 

School  Bldg.  Bonds.  ^ 
6s  '21     M-N$60,000--  -May  15  1941 

(Optional  1931.) 
BOND.  DEBT  Oct.  15  '23    $78,000 

Floating  debt 3.000 

Assess.  va.\.  '22  (H  act.) --1,931 ,294 
School  tax  (per  $1,000)  1922- -$1900 
Population  in  1923 5,500 

BIARION  CO.  SCH.DIST.NO.108. 

BOND.  DEBT  Oct.  16  '23     $28,000 

Total  assess,  val.  1923 1,071,196 

Tax  rate  (per  $1,000)  1923. ..$13. 50 
Population  1923  (est.)--. 2,000 

marshfieldI 

This  city  is  in  Coos  Co.  Inc.  1874. 
5s  '09     ...    $54.000 Dec  1  1929 

City  Improvement  Bonds. 
6s  ---    $23,000 

City  Hall  Bonds. 
.5s  '23     .I-J     $75.000-. July  1  '29-'33 
GEN.  BD.  DT.  Nov  1  '19    $54,000 
Spec.  impt.  bonds  (incl.).-     135,279 

Sinking  fund 18,246 

Assassed  valuation  1919. ..4.228,002 
Population  1910.  2.980;  1920,  4.034 

MARSHLAND  DRAINAGE  DIST. 

This  district  (P.  O.  Marshland)  U 
in  Columbia  County. 
BOND.  DEBT  Oct  1  '22.. .$37. 500 


MEDFORD. 

This  city  Is  In  Jackson  County. 
Incorporated  as  a  town  Feb.  24  1886 
»nd  as  a  city  Feb.  6  1901.  Reincor- 
oorated  (new  city  charter)  Feb.  7 
1905.  Area  1.717  acres.  Value  of 
property  owned  by  city  (incl.__water 
system)  approximat<'ly  $626,075. 

Water  Distributing   Bonds. 
5s '08     J-J     $26,000     July  1  '24-'26 
5s '08     J-J       14.000. -July  1  '26-'29 

Water  Bonds  (Grarity  Supply). 
.5s '08     J-J     .$87,000- -July  1  '29-'37 
5s '08     J-J     205.000 July  1  1938 

Refunding   Bonds. 
5s  '10     F-A  $3O,OO0c-„Aug  1  1930 
5sg'17J-J       30,000c Jan  1  1932 

Bridge  Bonds. 
5s    12     A-O  $13. 000c— Oct    1  1932 

Refunding  Bonds. 
'>«    19      --.    .«.586,O00-.Jan  1    24-'34 
GEN.  BD.  DT.  Nov  24  '23  $.387,000 
A.ssessment  debt  f add'l)  - .  .     585 ,000 

Warrant  debt  (add'l) 14,500 

Sink.  fds.  for  bond  redemp-        8,8l2 
.\sscssod  value  1922  (about 

02%   actual) 4.460,196 

Total  tax  rate  (per  $1 .000)  '22  $61 .00 
Poxiilation   1910.  8.840:  1.920.  5.756 

INT.  on  refunding  bonds  of  1910 
and  1917  and  bridge  bonds  payable  in 
Now  York:  on  water  supply  and 
distributing  bonds  in  Chicago. 


HEDFORD   IRRIGATION   DIST. 

This  district  (P.  O.  Medford)  is  in 
lackson  County. 

6s  '21  J-J$l, 2,50.000- Jan  1  '27-'62 
BOND.  DEBT  Oct  22  '23  $1 ,250,000 
Tot.ass'd  val. '23 (65% act)  1,230.000 
District  tax  (per  acre)  1923--$11.5© 


IM 
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MIDDLE  FORK  IRRIG.   DIST. 

This  district  {P.  O.  Hood  Rivca:)  is 
In  Hood  River  County. 

6s  ■23     J-J     $75,000 1928-1953 

BONDED  DEBT  Jan  1923    $75,000 
Assessed  valuation  1922...    579,060 


mLTON.     .     .     „        ,„ 

Tills  city  IS  m  Umatilla 
Electric-Light  Bonds. 

6s  ..-    $16.000 

Water  Bonds. 

58  .--    S18.000- 

BOND.  DEBT  Oct  31  '22-- 

Watirdebt  (incl.) 

Asstssment  debt  (add'l) 

Sinking  fund  [general 

iwater 

Assdval.  21  (70%  act.) 

Tax  rate  (per  $1,000)  1921 -. 
Population  1910.  1,280;  192 


County. 


$89,000 
.  12,000 
.  43,433 
.  1.147 
925 
.900.000 
.522.30 
0,  1.747 


MONMOUTH. 

Tlii.s  town  Is  in  Polk  County. 
_s  M-S.S21.500 

Water  Bonds. 

6s  M-N.$60,000 1939 

(Optional  after  1934.) 
BOND.  DEBT  Oct  18  '23.. .$81, 500 

Water  sinking  fund 2,000 

Total  assessed  value  1922. -.252,505 
Population     1910.    493;     1920.    682 


MORROW  COUNTY. 

Heppner  is  the  county  seat. 

S.fsT9^^^"$f6,000..-.Nov  1  1929 

5!^sl9  M-N170,000 Nov  1  1929 

5J^s  19  M-N*110,000--.Nov  1  1929 
BOND.  DEBT  Oct  15  "23    $290,000 

Floating  debt  (add  1) 40,000 

Sinking  fund 30,000 

Ass'd  val.  for  taxation  •23.10,709.951 
Total  tax  rate  (per  .SI  ,000)  22. $20.70 
Population  1910,  4.3.57:  1920,  5.617 
INT.  on  bonds  marked  (*)  at  the 
fiscal  agency  of  the  State  of  Oregon 
in  New  York  City. 


MORROW  CO.  SCH.  DIST.  NO.  1. 

6H8'12  J-J    $40.000 July  2  1932 

(Subject  to  call  July  2  1922) 
BOND.  DEBT  Nov  1923.i!;$48.000 

As.sessed  val.  1923 1,292,406 

Tax  rate  (per  $1,000)  1923. --$20.20 


INT.  at  First  Nat.  Bk.,  Newberg. 
X  Exclusive  of  public  utility  cor- 
porations. 

NORTH  BEND. 

This  city  Is  in  Coos  County.     In- 
corporated Dec.  23  1903. 
6s  "20     A-O  $15,500- --Apr   13  1930 
(Optional  after  1  year) 

I  Funding  Bonds. 

6a  -.-    $34,000 June2  1933 

5}4g'15J-D    36,000c.-.Junel  1935, 

Improvement   Bonds. 
6s  '22     J-D  S26,604  14-Dec  1    1932 

(Optional  after  1  year.) 
GEN.  BD.  DT.  Oct  1 '21--     $70,000 
Special  assess,  debt  (add'l) .     130.67 1 

Sinklngfund 15.184 

Assessed  valuation  1919---1,975,000 
Population  1910,  2.078;  1920,  3,268 

I  INT.  at  Nat.  Park  Bank.  N.  Y. 

NYSSA  ARCADIA  DRAIN.  DIST. 
Drainage  System  Constr.  Bds. 

6s  g  '16  M-N  .>tiS..5i)0 1924-19.36 

(For  maturity  see  V.  103.  p.  1623) 

-s  ---    S13..500 1924-1936 

BOND.  DEBT  Nov  1  '23---$82,000 


MULTNOMAH  COUNTY. 

Portland  is  the  county  seat. 

Interstate  Bridge  Bonds. 
5s  g  '14  J-J     $950.000c-July  1  •24-'42 

Road  Bonds. 
6s  g  15  M-N   $750,000cMay  l'24-29 

Bridge  Bonds. 
5sg'23s-a     .$.500,000. Nov  1  '29-'53 
.5sg'23s-a       .500, 000. Nov  1  •29-'53 
BOND.  DEBT  Oct  24  '23  $1,700,000 

Floating  debt  (add'l) 200.000 

Assess,  value  real  estate. 229. 853. 825 
Assessed  value  personal.  63.894.070 

Other  as.sess.  property 35.91 1 .490 

Tot.ass'd  val.'23(60%act)  319659385 
County  tax  rato(per  31. 000)  '23. $8. 10 
Pop'n  1910.  226  "^61;  1920.  275.898 


MULTNOMAH  COUNTY  DRAIN- 
AGE DISTRICT  NO.  1. 

5>i8        --.  $400,000 1924-1939 

6s  g  '21  J-D  150,000c 

BOND.  DEBT  Dec  1923- -  .$550,000 

Total  appraised  value 2,967,000 

Population  in  1923  (est.) 250 

INT.  payable  at  the  Fiscal  Agency 
of  the  State  of  Oregon  in  New  York. 

MULTNOMAH  CO.  S.  D.  No.  3 

BOND.  DEBT  Sept  15  22  $63,000 
Tot.a.ssd  val.  1922..,  ___  1,482 ,360 
Tax  rate  (per  $1,000)  1922---$37.20 

MULTNOMAH   CO.    S.    D.   NO. 51 

BOND.  DEBT  Sopt  15  22--.'?42,000 

Tot.  assd  val  1922.- 9,57 „575 

Tax  rate  (per  $1,000)  1922---$35.20 

MYRTLE  POINT. 

Thi«i  city  Is  in  Coos  County.  In- 
corporated  Fob.   4   1887. 

Funding  Bonds. 
5^g'16F-A  $15.000-. Aug  1  •26-'35 

wnter  Bonds. 

SMs'OI  F-A  $20.000 Aug  1  1934 

(Optional  Aug.  1  1924.) 

6s  '09  J-D15  22,000-_-Dec  15  1939 

(Optional  Dec.  15  1929.) 

Street  Impt.  Bonds. 

6s  "22     ,I-D     .$6,839.92 - 

GEN.  BO.  DT.  Oct  15  '23. .$57 .000 

Sinking  fund    . 17.864 

Assessment  debt  (add'l) 20.621 

Floating  debt 3.000 

Assess,  val.  '22  (act.) 478.746 

Total  tax  rate  fper  $1 .000)  '22  .$69.60 
Population     1910.     836:     1920,     934 

NEWBERO. 

This  city  Is  In  Yamhill  Co.  Inc. 
Feb.  L'l  1H89.  I'opulallon  1910, 
2.2110:  1020,  2..'i66. 

Water  Bonds. 

4^s'06  ...    $ir),000 Junel  1927 

5s  ._.      20,000      .-Jan    1  1932 

Refunding  Water  Bonds. 
5}^s'l7  ...      S6,000--.JaiH  •24-'29 

Steeet  Bonds. 
-•'16      ...      $3,000- 

Sewer  Bonds. 
68  "11      ...    $7.i,500 Jan  1   1931 

Improvement  (Red.  aft.  Nov.Vl4.) 

68  'IK        ..       $2  247.10 1928 

6s '22  J:D  13,013. 75-Dec  1  1932 
(Opt.  .ifior  1  ye  IP  from  date  of  issue.) 

Water  and  Sewer  Bonds. 
68  '12     ...    S22,000 Jan    11932 

Pire  Apparatus  Bonds. 

6s '20     -..      $3.000 Oct    11930 

6s '23  3J)00 Oct  1    1923 

GEN.  BD.  DT.  I^ec  1  23-  $143,000 

Water  debt  (incl.) 35,000 

Floating  d-bt  (addl). 2,175 

As.s(>ssmiMit  dobt  (add'l) 211 '92  1 

SlnkiiiKfund ~  7]boO 

A.ss  d  val.iabt.60%act.)'23  1 ,273  S'tO 
Total  tax  rate  (per  $1,000)  "22  $52.30 


OAKLAND. 

This  place  Is  in  Douglas  County. 
Light  and  Water  Bonds. 

-s  -..    $30,000 

Funding  Bonds. 

6s  '19     M-N.$37.000 1924-1939 

BOND.  DEBT  Oct  22 '23-. .$67,000 

Assessed  value  1922   -  - $322 ,980 

Tax  rate  (per  $1,000)  1923 .$27.10 

Population  in   1910.  467;   1920.   516 

OAK  LODGE  (DOM.)  WATER  D. 

Thiis  district  is  in  Clackamas  Cn. 
5J'$g'23J-J  $100, 000c. Sept  1  '29-'48 
TOT.  BD.  DT.  Sept  1923.  $100,000 

Assessed  value 1,118, 000 

Actual  value  (est , ) 5 .000 ,000 

Population 3.500 

INT.  at  the  fiscal  agency  of  the 
State  of  Oregon  in  New  York  City 
or  at  any  office  of  G.  E.  Miller  &  Co. 

OCHOCO  IRRIGATION  DIST. 

This  district  (P.  O.  Prlneville)  is 
in  Crook  Coimty.  Organized  Feb.  7 
1916. 

Irrigation  System  Bonds. 
6s  g  '17  J-J  $900,000c.July  1  '29- '39 

6s  ^17     J-J  $200.000 1928-1939 

-s  '19     J-J     150,000 

6s '20  J-J  100,000 1931-1942 

6s  21   ...   75,000  

BOND.  DEBT  Oct  17  '23  $1,425,000 
Assess. val. for  dist.purposes  1,754,944 
Actual     appraised     value, 

lands  and  works  1923.. .3, 750.000 
Tax  rate  (peracre)'23  1st  11  yrs  $3.42 
PoDulation  In  1923  (est.) 2,000 

INT.  is  payable  at  County  Treas- 
urer's office  or  at  State  fiscal  ^tgency 

in  New  York.     

ONTARIO. 

Water  Bonds. 

This  city  is  in  Malheur  County. 

-s  '18     ---    $100,000 1938 

(Subject  to  caU  1928) 

Sewer  Bonds. 

-s  ...      $5,000 

BOND.  DEBT  Oct  19  '23-  $263,000 

Water  debt  (incl.) 100,000 

Assess,  debt  (add'l) 139,000 

Tot.  ;is,sess.  val.  '23(30%act)  900.000 
City  tax  rate  (per  $1,000)  '23-$22.00 
Population  1910,  1,248:  1920,  2,039 

ONTARIO  SCHOOL  DISTRICT. 

A  district  in  Malheur  County. 
Bonds  are  subject  to  call. 

5s  M-N   $2,750c -.1926 

58  M-S       1,000c 1924 

63  A-O  »46.000c 1931 

BOND.  DEBT  Nov  1923- -  $51. .500 
Ass  d  val.  23(abt.70%act.)1.619,023 
School  tax  (per  $1,000)  23---$29.40 
Population  1923  (est.) 2,500 

»  INT.  at  E.  H.  Rollins  &  Sons, 
N.  Y.;  on  others  at  Kountze  Bros., 
N.  Y.  


OREGON  CITY. 

This  city,  incorporated  Sept.  25 
1849,  is  in  Clackamas  County. 

Refunding  Bonds. 
6s  ...$100,000-..1925  &  1933 

Funding  Bonds. 

5s  '16     J-J  $195.000 1924-1936 

6s  --.      30.000 

*Water-System  Bonds. 
6s  '15     A-O$323.000-.Apr  1  •24-'45 

Fire  Department  Bonds. 

53  '20     J-J    $15.000 July  1  1940 

(Optional  any  interest-payuig  date.) 
BOND.  DEBT  Jan  1  '23-.  $437,000 
Total  assess,  val. '22  (68% 

actual) $3,184,598 

Total  tax  rate  (per  $1 .000)  '23 -$68  90 
Pop'n  1910,  4,287:  1920 5,686 

♦These  bonds  were  issued  to  pro- 
vide water  for  the  cities  of  Oregon 
City  and  West  Linn,  which  latter  city 
pays  $125,000  of  the  cost  by  issuing 
its  bonds  and  turning  them  over  to 
Oregon  City  (under  special  legislative 
Act) ,  where  they  are  held  as  addi- 
tional security  to  this  Kssue.  West 
Linn  h.as  an  assessed  valuation  of 
$2,435,574  and  a  total  debt  of  $200,- 
000. 

INT.  at  fiscal  agency.  New  York. 


OREGON  C^TY  S.   D.  NO.  62. 

5s  -19     A-O  835,000 Oct    11939 

Funding  Bonds. 
5tfs22A-O15.?50,000     Oct  15  28-37 
BOND.  DEBT  Oct  15  '23-  $122„500 
Asscs.sod  valuation  1923      -3,426.114 
School  tax  (por$l,000)  22 $13..'«) 


PARKDALE  SCH.  DIST.  NO.  6. 

This  district  is  in  Hood  River  Co. 

6s  '20     J  Dt$21,000 1925-1938 

I     4,000 1939-1940 

BOND.  DEBT  Oct  27  '23-  $27,000 
Assess,  val.  '22  (1-3  act.)- .  1 .004.666 
Sch.  tax  rate  (per  $1,000)  '23-$23  60 
Population  1920 800 


PARKROSE  WATER  DISTRICT. 

Tliis  district  is  in  Multnomah  Co. 

5'^s        J-J     S50,000c 1933-1942 

6s'  J-J  5.000c- --.1928 

BOND.  DEBT  Oct  1  1923---S.55.000 

Tot.al  ass'd  value  1922 770.000 

District  tax  rate  (per  $1,000)--S2.00 
Population  (est.) .2.000 

INT.  on  5)^s  payable  in  N.  Y.. 
and  on  6s  in  Portland. 


1  1943 

1  1944 

..serial 

'24-'29 


PAYETTE-OREGON    SLOPE    IR- 
RIGATION  DISTRICT. 

This  district  (P.  O.  Payette.  Ida.), 
Is  in  Malheur  County. 

Refunding  Bonds.  ^  .  ,  ,„^  ,„„ 
6s  '17     A-O.S2 10,000c. July  1  '24-37 

6s  '19     J-J     $50.000 1925-1937 

BOND.  DEBT  Oct  1923--  $286. .500 
Sinklngfund 1.500 

INT.  payable  at  the  County 
Treasurer^  office.  Vale. 

PENDLETON 

This  city  Is  In  Umatilla  County. 
Incorporated  Oct.  25  1880. 

General  {Red. beg. aft. 20  yrs.fr.iss.) 
5s  '99     J-J    $77 ,880c-.. July  1  1929 

Water-Works  Bonds. 

5s  '13     J-J  $200.000 July 

5s  '14     J-J      40.000 July 

5s  g  '15  M-N  38.000c 

OS  '19     J-J     $12.000c..Jau  1 

.s  ...    IOd.OOO 

Levee  Bds(Ked.  aft.  20  yrs.  from  is). 
5s  '06  M-N$10.000c..Nov  30  1936 
6s  '08     F-A     67.000c-.. Aug  1  1938 

Sewer  {Red.  aft.  20  yrs.  from  issue) . 
58  '03     J-J    $30.000c..-July  1  1933 

68  '08     F-A     10.000c 1938 

,5s  '18  .  ...       20.000 1P48 

5s   22     J-J       85.000c.- -Junel  1952 

Street  Bonds. 
58  '08     P-A  $18.000c-. 1938 

City-Hall  and  Jail  Bonds. 

6s  '08     P-A  $40.000c 1938 

GEN.  BD.  DT.  Oct  15  '23.  $634,000 

Water  debt  (included) 277.000 

Assessment  debt  (addi'l) 14S.000 

Sinking  funds/General 36.849 

\Water 7.0110 

Assess,  val.  '23  (70%  act.). 6. 665. 000 
City  tax  rate  (per  $1,000)  23-$11.00 
Population  1910.  4.460;  1920,  7,387 

INT.  at  City  Treas.  office,  Harris 
Tr.  &  Sav.  Bk.,  Chicago,  and 
Kountze  Bros..  N.  Y. 


PENDLETON  SCH.  DIST.  NO.  16. 

4Hs'll  A-O$100,000r 1931 

(Subject  to  call  after  1921). 

Building  Bonds. 

4si^        J-J    $60,000c 1924 

BOND.  DEBT  Oct  25  '23.  $160,000 

Sinklngfund 75,708 

Tot.a.ssd  val.  23(74%act.)  7,182.997 
School  tax  (per  $1,000)  '23.. -$11-00 
Population  In  1922  (est.) 7.000 

INT.  at  Nat.  City  Bank,  N    Y 

PORTLAND.     

Portland  Is  the  county  seat  of 
Multnomah  County.  Commission 
government  adopted  May  3  1913  and 
upheld  bv  State  Supreme  Court  on 
May  28  1913.  V.  96,  p.  1642. 
The  cities  of  Portland ,  East  Portland 
and  Aiblna  were  consolidated  in  June 
1891.  On  July  8  1915  the  city  of 
St.  Johns  and  the  town  of  Linnton 
were  annexed. 

Dock  Bonds. 
4J^g'll  M-N  $50,000c..Nov  1  1961 
(Subject  to  call  after  Nov.  1  1941.) 
4>^g'13  M-N  1,250,000.. May  1  1943 
4;^s'13  J-D  900,000-. Dec  1  1943 
4}^g'14A-0  100,000-.Oct  11939 
4>is'15  M-N     100,000--May  1  1945 

Harbor  Development  Bonds. 
4Hg'19M-N$l, 170.000  May  1  '24-'49 

... .  ,  525,000. Feb  2  '24-'48 

100.000. Feb  2  '49-'50 

805,000.July  1  '24-'46 

,    160,000..Iuly  1  '47-'50 

•Nfl,610,000-Nov  1  '24-'46 

1     320,000-Nov  1  '47-'50 

Qrain  Elevator  Bonds. 

4}4s'17  A-O($l,000,000.Oct  l'24-'43 

I       300,000.Oct  l'44-'47 
.  .  .„.  .^g 

2,5-  44 
4.5-  52 
25-  44 
45-52 


4V^g'20F-A| 
5s  g  '20  J-J 


5s  '20  M-I 


4J^s'18  A-O 
5s   22 


895. 000. Oct  1  '24' 
--.Tan  3    " 
--Jan  3 
-Sept  1 
-Sept  1 


100,000 

1   80,000 

4Hs22M-S/200,000 

1120,000 

Bridge  Bonds. 
63g'95  A-O$200,000c-..Apr  11925 
4s  g '04  J-J  400 ,000c-.. Jan  11934 
4s  g '09  J-J    450,000c.. -Jan    11939 

48  g  '10  J-J    250,000 July  1  1940 

4s  g '11  J-J  500.000c.. -Jan  2  1941 
4sg  '11  M-S  600.000c... Sept  1  1941 
4s  g '12  A-O  315.000c. ..Oct  11942 
4sg  '13  J-D     52 ,000c.. -June  1  1943 

Park  and  Boulevard  Bonds. 
43g'08  J-D$500,000c...Doc   1  1933 
4sg'll  J-J    250.000c---July  1  1936 
4sg'12  A-O  250.000c. ..Oct    1  1937 

Park  and  Playground  Bonds. 
5s  K  '19  M-N$452.000-Nov  1  '24-'39 

Water  Bonds. 
4sg '09  J-J  .'>250.000c---Jan   1 
4s  g '10  J-D   500 .000c. —Junel 


5Hs'20  J-D 


4s  g  '10  M-S  500.000c- -.Sept 
4s  g '11  J-J  •,500. 000c... Jan 
4sg'll  M-S».500.000o...Mar 
48  g  '11  A-O •,500, 000c... Oct 
4sg  '12  M-S^.500. 000c. ..Mar 
4sg'12  M-N •2.50. 000c... Nov 
4s  g '13  F-A   •75.000c. ..Aug 
4sg'13  J-D*242.000c...June  1 
4s  g  '13  J-D^285.000c...Dec   1 
"13  M-N^22.000c..-Nov  1 

13  M-S*250.000c.-.Sept  1 

14  F-A^175.000c...Feb  2 
14  J-D«135. 000c. ..Dec  1 
15M-S*460.000 Mar  1 

16  A-O*125.000c...Apr    1 

17  A-O  ♦75.000c. .-Apr    1 

4s  g  '19  F-A    •lOO.nOO Fib 

4s  '21      J-J  r^OO.OOO .Tuly  1 

.I-n*200.000 Dec   1 

M-S*300 .000  . .  -  Mar  1 
l\r-S*300,000._-Mar    1 
M-9*.500.000_Mar     1 
A-O  ♦,500. 000..  Oct    1 


4s  g 
4s  g' 
4s  g  ' 
4s  g 
4s  g' 
4s  g  ' 
4s  g  ' 


4sg'21 
4s    22 
4s  '22 
4s-r'23 
4s  '23 


1934 
1935 
1935 
1936 
1936 
1936 
1937 
1937 
1938 
1938 
1938 
1938 
19,38 
1939 
1939 
1940 
1941 
1942 
1944 
1946 
1946 
1947 
1947 
'34-'53 
■34-'53 


Refunding  Water  Bonds. 

4Msg'23J-J  *.?2,200.000July  l'34-'53 

Assessment  Collection   Bonds. 

5}^s'lS  ...  $500,000 .\ug  1  1928 

5sg'19.--    500.000 Feb   1  1929 

5>is'20  ...    178,000 May  1  1930 

5Hs'20  ...      25,000 May  1  1930 

(Optional  May  1  1927) 

Ferry  Bonds.  _       .  ,„„„ 

5s  g '03  J-D  .S15,000c.— Dec  11933 
4s  g  "04  J-J      50,000c.. -Jan    1  1934 

Reconstruction  Bonds. 

$20,000 1924-1928 

60.000 1929-1934 

42,000 1935  1937 

68,000 1938-1941 

5Ksg'23A-O'/120.000.Apr    1  •26-'40 
1  .30.000. .\pr    1  •41-'43 

Auditorium  Bonds. 
4s  g '13  J-D  $35,000c...Dec  1  1943 
4s  g  '16  M-S  ,565. 000c... Mar  1  1946 

Funding  Bonds. 
58g '98  J-D$430.000c.-Dec   1    1928 

Fire  Equipment  Bonds. 
.5s  g  '19.1-D   $4 1,000.-. Dec  1  '24-'39 

5s  '20     M-S    25.000 Mar  1  1940 

5s  '21     ...     J   9,000. -Sept  1  '24-'32 

118,000-. Sept  1  '33-'41 

5s  '23     A-O   /.i5. 000.. Oct    1  '26-'32 

166. 000.. Oct    1  '33-'43 

Fire-Boat  Bonds. 
4sg'll  J-J  $125. 000c... July  1  1936 

Municipal  Jail  Bonds. 
4sg'll  M-NS200.000..-NOV  1  1941 
TOWN   OF  LINNTON    {Annezea). 

Water-Wks.  (Red.  beg.  Apr.  1  '23). 

f  S2.000 May  1  1924 

5J4s'16  —  \    15.000„May  1  '26-'29 
I   25.000-.May  1  •30-'34 
ST.   JOHNS  BONDS   (Annexed). 

City-Dock  Bonds. 
6s  '08       .-    $60.00n_„Apr  21  1P28 
GEN.  BDS.  Aug  1   23  — -$26,752,700 

Improvement  debt 6,436.762 

TOT.  DEBT 33.189.462 

Water  debt  (Included)..  8.036.000 
Sinking  fund  (general)..      1.085.085 

Sinking  fund  (water) 1,530.742 

Assessed  valuation,  real. 213, 7 10,530 
Assessed  val.,  personal-.  51,487.420 
Ass'd  val.,  pub.  serv'.  cor.  30.727.395 
Tot.  val.  1923  (H  act.) -.295,925.345 
(Assessment  about  75%  on  land  50% 

on  buildings.) 
City  tax  rate  (per  $1,000)  '23. $45  20 
Pop'n,  1910,  207,214;  1920,  258,288 

•These  bonds  are  payable,  princi- 
pal and  Interest,  from  the  water  rates; 
not  from  taxation. 

The  impt.  bonds  are  issued  on  ac- 
coimt  of  street  impt. ,  sewer,  street- 
ext.  aoid  water-main  assessments 
and,  according  to  the  city  charter, 
are  not  Included  in  the  7%  debt  limit. 

INT.  on  dock  bonds  of  1913  at 
City  Treasurer's  office  or  at  fiscal 
agency,  N.  Y.  ;  on  others  at 
Chase  Nat.  Bk.,  N.  Y.,  with  ex- 
ception of  one  Issue,  which  is  pay- 
able at  Chemical  Nat.  Bank,  N.  Y. 
and  on  park  and  playground  bonds  of 
1919  at  the  office  of  the  City  Treas- 
urer or  in  N.  Y.  City.,  and  on  re- 
construction bonds  at  the  office  of 
the  City  Treasurer. 

CITY  PROPERTY.— The  city 
owned  property  on  Dec.  1  1923  val- 
ued at  (est.)  $38,715,179,  including 
the  water  works  (est.)  $17,232,200. 
Receir)t.s  of  water  works  from  Dec.  I 
•22  to  Dec,  1  '23,  $1,140,672.60  (est.) 


Refunding  Bonds. 
4sg  '03  M-N$56, 500c-. .May  I  1928 


PORTLAND   SCH.  DIST. 

Dist.  No.  1  Bonds  {The  first  issue 

given  below  is  red.  10  years  before 

mnluritii). 

4Hg'10  A-O$160.000c-„Oct    11930 

4?4s'23  M-Nl,485.200Nov    1  '26-'43 

4J'^s'23  F-A  514.800--.A.ug    1  '26-'43 

Dist.  No.  2  Bonds  (  redeemablt  10 
years  before  maturity) . 
6Ms'14  J-J    $18,500c— -Jan   2  1934 

Dist.   No.   32   Bonds. 
5^s'23  F-A  $25.000- -Aug   1  '26-'43 
BOND.  DEBT  July  1  '23  $2,203,500 
Assess,  val.,  real  estate.. 216.612. 140 

Assess,  val.,  personal 51,899.030 

Other  assessable  property  31,141,380 
Total  assessed  value  '23-299.652.550 

(About  75%  to  50%  actual). 
School  tax  (per  $1,000)  1923— $10  60 
Popula'n  1910,  207,214;  1920.258.288 

INT.  in  N.  Y.  and  Portland. 

PORT  OF  ASTORIA. 

A  district  In  Clatsop  Co.     Incor- 
porated in  1909. 

Municipal  Harbor  Bonds. 

($150.000c..l924  &  1929 
5ag'14J-J{    150.000C--1934  i  1939 

I   lOO.OOOc... 1944 

5s '15     J-J     150.000c- .Jan  1  ■26-'40 

53  '16     J-J       75.000c.. Jan  1  '31-'61 

(Part   every    6   years) 

■   100.000. 1928 

50.000. ...1932 

50.000 1933 

53  g '18  J-J       50.000. 1936 

100.000. 1941 

100.000 1946 

50.000... 1948 

5s!?'10     .I-J  $1.50.000-. Jan     1  '33-'51 

(For  maturity  see  V.  109,  p.  607.) 

$100.000..Jan    1  '37- '38 

50.000 Jan   1  1940 

5s  g  "17  J-J     100. 000.. Jan    1  •42-'43 

50.000 Jan   1  1946 

200. 000..  Jan    1  •47-'60 

5s  g         ...$300,000. 

.5s  g         ...    250.000c 

6s  g  '20  J-J    409.000c.. .July  1  1926 

Osg   20.T-J       91,000 Julyll925 

6s '21     .I-J     300.000c.. -Jan    11931 

6s  K  '20  J-J     .500,000 .July  1  1930 

6s  '21     J-J     1,50,000 Jan    1  1926 

llOXD.  DEBT  Oct  16  '23.     $64,000 

Assess,  val.  '23  {'-i  act.) . -.7,401 .890 

Pop.    10.  16,106;  '22    (est.).   20,000 

INT.  at  fiscal  agency  In  N.  Y. 

PORT  OF  BANDON. 

6s  '19  J-D  .$30.000cJune  30 '24-'26 
BOND.  DEBT  Oct  16  '23.  $64,000 
Ass'd  val.  '23  (^  actual).. 7, 401  ,890 
Total  tax  rate  (per  $1,000) '23  $49.00 
INT.  at  State  fiscal  agency  in 
New  York  City. 
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PORT  OF  BAY  CITY 
(P.  O.  Bay  City.) 

-8  -..$200,000 

6s  g        s-a      159.000 May  1  1930 

\    1.000 May  1  1934 

BON'D.  DEBT  Oct  19  "23.  §107.000 
Total  asse.s,s.  val.  1923 7.400,000 


PORT  OF  COOS  BAT. 

Impt.  Bonds. 
58  g    13  J-J  $300 ,000c.  Jan  1933-104  1 
58  g  "14  J-J  $300.000c..Jan  1  •45-5(i 

5>is'20J-J     250,000 Jan    11940 

5>-js'i;3  --.      .50,000 Ian    1  1913 

BOND.  DEBT  Nov  20  '23.     900.000 

Sin kin.<  fund 12 .500 

Assess,  val.  "22  (30%  act.)10.8.52.0 ;>0 
Population  In  1923  (est.) 25.000 

INT.  at  Nat.  Park  Bank.  N.  Y. 


PORT  OF  NEHALEM. 

A  district  in   liilainook  County. 

Harbor-dnprovement  Bonds. 

6s  J-J  $235.000c 1927-1937 

68  J-J        12.00{lr  1921-1926 

BOND.  DEBT  Oct  17  '2:!.  $296,000 

Assess,  val.  1922 6.727.2S5 

Dist.  taxratc  (per  SI, 000)  '22. -$7. 90 
Population  In  1923  (est.) 10.000 

Int.  at  Nat.  Park  Bank,  N.  Y. 


PORT  OF  NEWPORT. 

A  district  in  Lincoln  County. 
Harbor  Improvement  Bonds. 

.5s  "18     J-J     $75.000 1924-1928 

RefundinK  Bonds. 

(.$30. 000.. May  1  •34-'36 

6s  '23     J-J      36 ,000- -May  1  •37-'39 

45.000-. May  1  •40-'42 

1    21,000 May  1  1943 

TOTAL  BONDED  DEBT..      (7) 

INT.    on    bonds   of    1923    at   the 
National  Park  Bank,  N.  Y. 


aOSEBURO. 

Tills  city  Is  in  Douglas  County. 
Inc.  Oct.  3  1872.  Population  1910. 
1  73«:  1920.  4,3H1. 

a  Street  and  Bridge  Bonds. 
58  '09     ...    S35,000c 1929 

(t  Street  Bonds. 
iH<i'iO  ...    $40,000c 1930 

t>  Refunding  Bonds. 

5s  -10     ...    .$25.000c.. 1930 

GEN.  BD.  DT.  Oct  16  '23-  $100,000 

.\';-ses;.s.  debt  (add'l) 80.000 

fiinkincr  f  und . .- 18 ,000 

A.ss'd  val.  '22  (55%  act.). .3, 407, 780 
City  tax  (por$1.000)  1922 $s.i»0 

a  Int.  at  Douglas  Nat.  Bank, 
Roseburg;  (6)  Koseburg  Nat.  Bank. 

SALEM. 

This  city,  the  capital  of  the  State. 
Is  in  Marion  County.  Incorporated 
Oct.    Ihti2. 

Refunding  Bonds. 
53  g '14  J-J     SfiO.OOOc.Jan    11934 
5s    20     J-J       59.500 1924-1940 

Sewer  Bonds. 
6.sg   13  M-NS210.000cMay  1  •24-'33 

Refunding  Bridge  Bonds. 
68g'14A-0     $6. 500c. --Apr  1   1924 

Fire  Equip.  Purchase  Bonds. 

6s '23     -..    .'513, .500 

GEN.  BD.  DT.  Nov  17  21    $475,328 

Improvement  bonds 239.880 

Sinking  fund, 61.2.59 

Assess,  val.  '20  (60%act  )11.620.413 
City  tax  rate  (per  $1,000)  '22. $15. 40 
Total  tax  rate  (per  31 .000)  '22. $44. 40 
Pop.     10.   14.095;   1920 17,679 

INT.  on  sewer  bonds  of  1913  at 
City  Treas.  office  or  at  fiscal  agency 
In  N.  Y.;  others  in  Salem. 


PORT  OF  PORTLAND. 

Inc.  in  1891.  Limits  include  con- 
solidated City  of  Portland  and  ap- 
proximately half  area  and  97%  of 
valuation  of  the  territory  of  Mult- 
nomah Co.   F'op'n '22  (est),  300.000. 

6s  '21    A-OS600.000 Apr.  1  1926 

6s  '21     J-J     600,000 July  1  1926 

5s   21     J-J      120,000 July  1  1941 

4>is'23  J-Jl, 000.000 Jan   1   1943 

Ury-Dock  Bonds. 
4s  g  05  J^  $13 1,000c... July  1  1933 
4sg04J-J    203 ,000c...  Jan    11934 
BOND.  DEBT  Oct  1  '23. $2,654, 000 

Sinkingfund 221261 

Assess,  val.,  real  estate.. 225, Of!  1,770 

Assess,  val.,  personal 52,771,490 

Assess,  val.,  P.  S.  Corp's  33.474,145 
Tot.  assess,  val.  '22  (abt. 

H  act.) 311,307,405 

Tax  rate  (per  $1,000)  1923. .$21. 00 

PORT  OF  SinSLAW. 

A  district  (P.  O.  Florence)  In  Lane 
County.  Oreanlzed  June  15  1909- 

District  upheld  bv  Circuit  Court. 
V.  100.  p.  1451. 

Harbor-Improvement  Bonds. 
68  '09  J-J  44S,O00c.July  1  '24-'29 
68  'U  J-J  63 .000c. July  1  '24-'31 
-8  "15  J-J  100.000c. Jan  1  '25-'34 
BOND.  DEBT  Oct  17  '23-  .S237.000 
Assd  val.    23  (60%  act.) -.3,400.000 

INT.  payable  at  Kountze  Bros.. 
New  York. 


PORT  OP  TOLEDO. 

A  district  In  Lincoln  County. 

Harbor  Impt.  Bonds. 
68  g  '10  J-J    $50. 000c... Nov  1  1930 
(Subject  to  call  after  Nov  1   1920) 

6s  ...      $6.000 

5s  ...      75.000- 

5s  ...      70.000-SlO.OOO  yearly 

5s  'IS     ...      27.000 1924-1929 

BOND.DEBTNov30'19.  $311,000 

Sinkingfund.-- 5.600 

Assess,  val.  (50%  act.)  '19.5.000.000 
Population  in  1917  (est.) 4,000 

INT.    at    Lincoln   County    Bank. 
Toledo,  Ore. 


SALEM  SCHOOL  DIST.  NO.  24. 

Bonds  all  redeemable  10  yrs.  be- 
fore final  maturity. 
5s  A-O  $35.000r...Oct    1  1930 

6s  M-N   15,225r...Nov  1  1930 

6s  J-D       4,400r.-.Dec   1  19.30 

5s  '23     ...    lOO.OOO-.Oct  15 '24-'33 

Refunding  Bonds. 
5s    11      A-O  $49.660r       Apr    1  1931 
BOND.  DEBT  Oct  15 '23    $194,275 
A.ssessed  valuation  1923..  12,833.000 

School  tax  (per  $1,000)  "23 $8.20 

Population  In  1923  (est.) 17.500 

INT.  at  Nat.  Park  Bank,  N.  V. 
SEASIDE.  

This  city  is  in  Clatsop  County. 
GEN.  BD.  DT.  Jan  22  1919. $50,000 

Assess,  debt  (add'l) 20,000 

Floating  debt 45.000 

Water  debt  (add'l)... 60.000 

Sinkingfund 3.000 

Assess,  val.  1919..- 800.000 

Tax  rate  (per  $1,000)  1919 $15.00 

Population  1910.  1.121;  1920,  1,802 


SHERIDAN 

This  city  is  In  Yamhill  County. 
BOND.  DEBT  Nov  22  '23.  $89,213 

Water  debt  (incl.) 21.000 

Assessed  value  1921 $569,751 

Tax  rate  (per  $1,000)  "21 .S13.20 

Population  in  1910,  1,021;  1920.  979 


SHERMAN   COUNTY. 

Moro  is  the  county  seat. 

Road  Bonds. 

5s    19     .,_.S300,000 July  1  1939 

BOND.  DEBT  Oct  16 '23  $300,000 
.\ss'd  val.  for  taxation  '23.12.255.090 
Population  1910,  4.242;  1920,  3.826 

SILVER  LAKE  IRRIGATION  DIS. 

This  district  is  in  Lake  County. 
6s  '19     J-J  .'$275. OOOc- July  1  •2,5-'48 
(For  maturity  see  V.   113,  p.  7.57.) 
BOND.  DEBT  Oct  1923.--S275.0G0 

Total  assess,  val.  1923 850,000 

Population  in  1923  (est.)-.. 480 

INT.  payable  in  New  York  City 
and  at  (Jounty  Treasurer's  office. 


PORT  OF  UMPQTJA. 

This  district  is  in  Douglas  Co. 
6s    16     J-J  $200.000-. July  1  •3()-'45 
6s   21      ---    250.000- -July  1    26-35 

6s '22      -    .       10.000 July  1  1924 

BOND.  DEBT  Nov  25 '23-  $416,000 

Assessed  value  1922 6.250.330 

Tax  rate  (per  $1,000)    1922 $4.10 

Population  In  1923  (est.) 6.000 

INT.  at  fiscal  agency  In  N.  V. 


PRINEVILLE. 

This  city  Is  In  Crook  County. 

Railroad  Bonds. 
6s  g  '16  M-N  $85,000. ..Nov  1  1946 
(Subject  to  call  beg.  Nov.  1  1936.) 

6s  '17     J-D$100.000 .... 

(Due  In  20  years,  subject  to  call  any 

semi-annual  period  after  one  year.) 

Municipal  Bonds. 

6s  g  '18  A-O  $64.000 1924-1939 

BOND.  DEBT  Apr  1920.. -$379,000 

Itailway  bonds  (income) 285.000 

Vssess.  val.  1920 593.220 

Populaiion   1910.  1.042:  1920.   1.144 

INT.   on    6s   of   1918   payable   at 
fiscal  agency  of  the  State  of  Oregon. 

REDMOND. 

Tiii.s  city  is  in  Deschutes  County. 

Water  Bonds. 

7s  '21     J-D  .S42,000 1941 

(Optional  1931.) 

Municipal   Bonds. 

68  '14     A-O  $10,000 Oct    1  1924 

BOND.  DEBT  Oct  15  '23---.S85,000 

As.sess.  debt  (add'l) 17 ,420 

Ass'd  val.  '22  (abt.35%act.).327,990 
•Tot^il  tax  rate(per  $1,000)  1922. $6.80 
Population     1910.    216;     1920.    585 

RICHLAND. 

This  place  is  in  Baker  County. 

Water  Bonds. 

-s  ,..    .$35.000... 

BOND.  DEBT  Oct  16  '23. ..$47,000 
Total  ass'd  val. '23  (3-5-act.)- 119.000 
Total  tax  rate  (per  $1,000)  '22-.$7.98 
J'opulation  in  1910.  334;  1920,  244 


SILVERTON. 

This   city   is   In    Marion   County. 
Incorporated  in  1885. 

Sewer  Bonds  (fled.  beg.  in  1921). 
68  '11     Mar  $25. OOOc... Mar  1  1931 

Water  {Red.  beg.  10  yrs.  Jr.  iss.). 
6a  '11     Mar  $21, OOOc. -Mar  1  1931 
6s    16     M-S    21, OOOc... Sept  1  1936 

Street  Bonds. 
.8  ...    $60.000 1-10  yrly 

Intersection  Bonds. 

-8 '14     ...    828,000 1924-1934 

TOT.  BD.DT.Nov22'23-  $155,000 

'ssess.  val.  1923 1.200.000 

Total  tax  rate  (per  $1,000)  '22-$36.70 
Population  1910.  1.588;  1920,  2,251 

INT.  at  fiscal  agency  In  N.   Y. 


SLIDE  IRRIGATION  DISTRICT 
This  district  is  in  Malheur  County. 

-8  ...    $95.000 

6s  .--        5,000- 

BOND.  DEBT  Nov  24  '23. $100. 000 

Floating  debt 12.000 

Ab.ses.sed  benefits  1923 182.000 


SPRINGFIELD. 

This  city  is  in  Lane  Co.  Incorp. 
Feb.  5  1885.  Pop'n  in  1910.  1.838. 
1920.  1,855. 

Refunding  Bonds. 

6s  ...    .$35.000--- 

GEN.  BD.  DT.  Oct  16 '23..S190.303 

Assess,  debt  (add'l) 75,000 

As,se.ss.  val.  (60%  act.)  '22.. 991, 433 
Total  tax  rate  (per  $1,000)  '23.$62.20 

INT.  In  Springfield  and  N.  Y. 


SQUAW  CREEK  IRRIG.  DIST. 

This  district  (P.  O.  Sisters)  is  in 
DcschutPs  County. 
BOND.  DEBT  Nov  22  •23-$138.000 
Assessed    benefits 270.000 


SUMMER  LAKE  IRR.  DISTRICT. 

A  district  In  Lake  County. 
6s  '21     J-J  $260.000c.July  1  •26-'45 
BOND.  DEBT  Oct  1923-. .$260,000 

Total  assess,  val.  1923 950,000 

Populatio.n  In  1923  (est.) 450 

INT.  Pi  Table  In  N.  Y.  City  and 
County  Trwvsurer's  office. 


SUTHERLIN. 

This  city  is  In  Douglas  County. 

Intersection  Bonds. 
-s  '14      ...       $7,600... 

Street  Bonds. 
.8  '15     ...      $4,500 

Water  Bonds. 

68  '12     F-A  .530.000 Feb   1  1932 

(Subject  to  call  Feb.   1   1922) 
BOND.  DEBT  Oct  15   1923. $12. 100 

Water  debt 30 .000 

Asseannent  debt  (add'l) 29.334 

Assessed  valuation  1922 434.260 

Tax  rate  (per  SI  .000)  '22— City  $1 7. 1 0 

Total $37.40 

Population  in  1920 515 

TALENT   IRRIGATION   DIST. 

This  district  (P.  O.  Talent)  Is  In 
Jackson  County. 

Irrigation  Bonds. 
6s  '19     ...  .SfiOO. OOOc. Jan  1  '24-'48 
Osg'22...     170. 000. -Jan   1    ■27-'48 
TOT.  BD.  DT.  Dec  1922..  $770,000 

Floating  debt 20  ,(KK) 

Assttvsed  value  1921 714.515 

Appraised  value  of  district.  1.700,000 

TEEL  IRRIGATION  DISTRICT. 

P.  O.  Echo. 

6s  '16     J-J  $1,100.000 ...1936 

(Subj.  to  call  any  int. -paying  date.) 

6s  J-J    329,000 

BOND.  DEBT  Nov  1  1921. $329. 000 
Floating  debt  (additional)..   116,000 

Sinking  fund 20.000 

Assessed  value,  real  estate. _     75.()00 

As.sts.sed  value,  per.sonal 10,000 

Tot.ass'd  val.  '20  (65%  act.)     85,000 


UMATILLA  COUNTY  SCH.  DIST. 

P.  O.  Milton. 
.5s  "09     s-a     S35.000 1929 

(Subject    to    call    after    1919.) 

.8  ...    100.000 - 

BOND.  DEBT  June  18  '23    $53,000 

Floating  debt 7.096 

Sinkingfund 16,467 

Asi-'d  val'n  1922  (75%  act.)  1 ,8.39.927 
Tax  rate  (per  $1,000)  1923. ..$14.20 


UMATILLA  CO.  SCH.  D.  NO.  SI 

6s '21     F-A  $,53.000 Feb  1   1941 

BOND.  DEBT  Nov  27  '22.     $53,000 

Sinkingfund 10.485 

Assessed  value  1922 1 ,700,000 

Population  1922  (est.) 4.000 

UMATILLA  CO.  U.  H.  S.  D.  NO.  1. 
P.   O.   Pendleton. 

oHs        ---    $.50.000 

BONDED  DEBT (7) 


THE  DALLES. 

This  city  is  in  Wasco  County. 

Columbia  Highway  Bonds. 
.s  ...    $29,000 

General  Improvement  Bonds. 
.8  ...    $25.124 

Municipal    Bonds. 
.8  ...    .$.50,000 

Paving  Bonds. 
6s  ---    $18,427.74-. 

Auditorium  Bonds. 
63  g  21  J-J    $.50, 000.. July  1  •32-'36 

5Hs        ...      64,000- 

BOND.  DEBT  Oct.  15  "23.  $367.2.50 

Assess,  debt  (add'l) 98.053 

Sinkingfund 67. .505 

Tot. ass'dval. '23(40%  act.)  3.830,000 
Population  1910,  4,880;  1920.  6,807 


5>ig'16J-J 


5>is'22  J-J 


UNION  COUNTY. 

La  Grande  is  the  county  seat. 
Road   Bonds. 

5Mg'20JJ    $60.000 

'  90.000-. Jan  15  '25- '27 
270.000. .Jan  15  ■28-'33 

40.000 Jan  15  1934 

30,000. .-Jan  15  1927 

270.000- -Jan  15  •28-'33 

70.000-. Jan  15  '34-'35 

30.000 Jan  15  1936 

.$35. 000  ...Jan    15  1934 

45isg'23        I   75.000. ..Jan    15  1935 

J  J  15{   80.000. -.Jan    15  1936 

I  no. 000 -Jan   15   '37  '38 

U 00, 000. .Tan   15   '39-'40 

BOND.  DEBT  Jan  1922.    $860,000 

Total  asscs.sed  value  1923-20,209,760 

Total  tax  rate(per  $1  000)  '20-$16.10 

Populafn  1910,  16,191;  1920,  16,636 

INT.  payable  at  the  fiscal  agency 

of  the  State  of  Oregon  in  N.  Y.  City. 


\i 


TILLAMOOK. 

This  city  is  in  Tillamook  County. 
Incorporated  In  1893. 

City  hall  bonds-- .$21,000 

General  fund  bonds 40,000 

Funding  Bonds. 
5Ks'22  M-N.$50, OOOc. -.May  1  1942 
GEN.  BD.  DT.  .Sept  25  '22  $135,000 

Water  bonds  (add'l) 45,000 

Asse-ssment  debt  (add'l) 209,237 

Floating  debt  (additional).  256 

Sinking  fund  (General 7,216 

IStreet  impt..         7,010 

A.ssess.  val..  real  estate 1,100.320 

Assess,  val.,  personal 379. 3S0 

Other  assess,  property 61.985 

Tot  .ass'd  val.'21  (80%act.)  1 .541 .685 
Total  t.ax  rate  (per  $1 .000)'21  ..$52.09 
Population  1910.  1.3.52;  1920,  1,930 

INT.  on  5Ks  at  the  fiscal  agency 
of  the  State  of  Oregon  in  New 
York  City. 


UNION  SCHOOL  DIST.  NO.  3 

This  district  Is  in  Umatilla  County. 

Building  Bonds. 
6s'  20  M-N$200.000..-Nov  15  1940 

(Optional  on  May  15  as  follows: 
$10,000,  1926  to  1930  incl.,  and 
$15,000,  1931  to  1940  incl.) 
BOND.  DEBT  Oct.  16  '23.  $260,000 
Assessed  value  1922  (act.). 6, 936. 801 
S?ch.  tax  rate  (per  $1 ,000)  '22.  .  .$5. .50 
Population  (est.) 7,000 


TILLAMOOK  COUNTY. 

Tillamook  City  is  the  county  seat. 

Road    Bonds. 

5Hg'I9J-J    $78.000 1926 

5!i2S        .T-J     112,000 

5>-iis        .T-J     1.50. 000...  Jan  1  •32-'36 

5]^sg'22J-J    /H.400 .Tuly  1  1937 

160.000-.  July  1  •38-'39 
BOND.  DEBT  Oct.  18 '23    $411,000 

Warrant  debt  (add'l) 500.000 

Total  assess,  value  1923_  .28..578.520 
State-Cty.  tax  (per$l  .000)'23-$15  25 
Population  1910,  6.266;  1920- .8,776 

INT.  payable  at  the  office  of  the 
County  Treasurer  or  at  the  Fiscal 
Agency  of  the  State  of  Oregon  in 
New  York. 


VALE. 

This  city  is  in  Malheur  County. 
Incorporated  1888. 

Water  &  Sewer  (fled.  beg.  in  1920) 
6s  '10     J-J     $15.000 Dec  1  1930 

Water  Bonds. 

6s  --.    $30,000- --- 

BOND.  DEBT  Sept  20  '21. $110,000 

Water  debt  (included) 75,000 

A.s.sess.  val.  (equal)  '22 485,288 

City  tax  rate  (per  $1,000)  '22-$33.20 
Population  1910.  992;  1920 935 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 


5Hs'21  M-8 


WALLOWA  COUNTY. 

Enterprise   Is  the  county  seat. 

Road   Bonds. 
5sg'19M-S$100.000c.Sept  1   •24-'28 
flOO.OOO.-Mar  1  'Sl-'SS 

10.000 Mar  1  1936 

90,000.. Mar  1  '37-'40 
BOND.  DEBT  Oct.  17 '23  ?300,000 
Ass'd  val.  for  taxation  '23.12.48S.415 
Total  tax  rate  (per  $1 .000)  '22. $20. CO 
Population  1910,  8.364;  1920. .9.778 

INT,  payable  at  the  office  of  the 
County  Treasurer  or  at  the  Fiscal 
Agency  of  the  State  of  Oregon  in 
New  York  City,  N.  Y.,  at  option  of 
holder. 


TILLAMOOK  CO.  S.  D.  NO.  9. 

P.  O.  TUlamook. 

.s '23     ...    $95,000 1924-19.33 

(For  maturity  see  V.  116,  p.  1575) 
BOND.  DEBT  Apr  1  '23..  $147,000 

Warrant  debt  (add'l) 35 .000 

As.sess.  val..  real.  1923 4,366,355 

Tax  rate  (per  $1,000)  1923 $8.60 


TOLEDO 

This  city  Is  the  county  seat  of 
Lincoln  County.  Incorporated  Sept. 
6  1893. 

Water  Bonds. 
6s  '17     F-A  $12. 000... Aug  15  1942 
(Subject  to  call  after  Aug.  15  1927.) 
.s  ...    $20.000 

Refunding  Bonds. 
6s  '17     F-A     $6.000--.Aug  15  1942 
(Subject  to  call  after  Aug.  15  1927.) 

Funding  Bonds. 
6s  '17       P'-A  $s. 000. Aug  15  •24-'37 
BOND.  DEBT  Nov  20  '22. $121. 500 

Water  debt  (included) 110. .500 

Warrant  debt  (addl) 24.000 

As.s&ssed  val.  '22  (60%,  act.). 800, 000 

Tax  rate  (per  $1,000)  1922 $4.20 

Pop'n  In  1910,  541;   1920 896 

INT.  at  Oregon  fiscal  agency  in 
New  York  City. 


UMATILLA  COUNTY. 

Pendleton  is  the  county  seat. 
Road   Bonds. 

5J^s        ...$630.000 1924-1929 

BOND.  DEBT  Nov  21  '23    $630,000 
As.scssed  value  1923  (H  act.) — 

Real 37.267.108 

Personal 7.349.389 

Total 44,616.497 

State&Co.tax  (per  $1,000'  '23. $16.00 
Pop'n  In  1910.  20.309;  1920.-25.946 


WALLOWA  CO    SCH.  D.  NO.  21. 

P.  O.  Enterprise. 

Building  Bonds. 
5s  '17     M-S  $60.700c.Mar   12    1937 
(Subject  to  call  by  Mar.   12  1922.) 
TOTAL  DEBT (?) 

INT.  at  County  Treasurer's  office 
or  Oregon  fisca  I  agency  in  New  York. 


WALLOWA  VALL.  IMP.  D.  NO.  1. 

This  district  (P.  O.  Joseph)  is  in 
Wallowa  County. 

6s '21    M-S$125,000..May  1  '26-'41 

(For    amount    due    each    year    see 

"Chronicle  "  Dec.  31   1921.) 

6s  '22     J-J         5.000 1938-1942 

BOND.  DEBT  Nov.  8  '23.. $150,000 
Assess,  val.  1924  (Ji  act.)..  500.000 


WARMSPRING  IRRIG.  DIST. 

This    district    (P.    O.    Vale)  is   In 
Malheur  County. 

6s  g  '17  J-J  $750,000 1938-1947 

6s  ^19     J-J     600.000 1938-1947 

6s  g '20  J-J  ($97. OOOc. --Jan   1   1925 

11 03, OOOc-..  Jan   1    1926 

BD.  DEBT  Oct.  24  ■23--$l,550.000 

Floating  debt  (add'l) 391.000 

INT.  payable  In  New  York. 


WARRENTON. 

This  city  Is  In  Clatsop  County. 
Incorporated  Feb.  11  1899.  Popula- 
tion 1910.  339:  1920.  730. 

Qravity-Water-System    Bonds. 
6s  g '15  A-O  $150. OOOc- -Apr   1  1935 

Bulkhead  Bonds. 
-8  ...  $135.000 

Industrial  Site  Bonds. 
68  '19     M-N  $250.000. Nov  16  1939 

Reclamation  Bonds. 
-s  M-S  $39, 915. 25. -.Sept  1940 

BOND.  DEBT  Oct.  15  '23.  $535,000 

Water  debt  (Included) 160.000 

Floating  debt  (additional).       14.6,55 

Assess,  debt   (add'l) 39.915 

Ass'd  val."23(abt.75%  act.)2.460,000 
Total  tax  rate  (per  $1,000)  '23. $62. 50 

INT.  at  Nat.  Park  Bank.  N.  Y. 
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WASCO  COIJNTT. 

The  Dalles  Is  tbe  county  Beat. 

Road  Bonds. 
6fl  "17     J-J  $208.000. --Jan  2  "24-31 

6s '22     J-i)    1.50.000 Jan  14  1912 

6s '22  F-A  .50.000-. Auk  5  ■27-'.36 
63  '2.3  J-D  200,0C0-June  15  '28-'37 
BOND.  DEBT  Oct.  15  23  $608,000 
Ass'd  val.  for  laxation  •2.3-1.5,840.600 
State  &  CO. tax  (per  %l  .000)'22.$15.58 
Population  1910.  16.336: 1920-13.648 


WASCO  CO.  S.  D.  No.  12. 

Buildinx  (Red.  beg.  Mar.  1  1924). 
6s  '14  MS  $100 .000c -.Mar  4  1934 
BOND.  DEBT  Nov  9  '23.-  $195,000 

Sinking  fund 5,480 

Assess,  val.  '22  (%  act.). .5.753. 920 

Tax  rate  (per  $1,000)  '22 $16.70 

Population  19J1  (est.) 10.000 

INT.  at  (;o.  Treas.  office  or  ai 
State  fiscal  agency  In  N.  Y.  City. 


WASHINGTON  CO.  S.  D.  NO.  15 

P.  O.   Forest  Grove. 

High  School  Building  Bonds. 

68  '13     ...    $35,000 1933 

BOND.  DEBT  Dec  3 '23..    $35,000 

Total  assess,  val.  19  ;3 l,-'7  i,549 

School  tax  rat«  (per  $1 ,000)  '23  $18.00 


WASHINGTON  CO.  8.  D.  NO.  7 

Bids.  Bonds  (Red.  be(/.  in  1922). 
6« '12  J-J  $35  000  .-.Juy  1  1932 
BOND.  DEBT  Oct  23 '23.  $31,000 
Assess,  val.  '23  (>^  act.). -.2,047. 532 
Sch.  tax  rate  (per  $1 ,000)'23.$15  20 
Population  lo  1923  (est.) 3  OOf 

INT.   at  Equitable  Trust  Co.,   N. 
T., or  at  Co.  'Treas  otfice.  Hlllsboro. 


WHEELER  COUNTY. 

Fossil  Is  the  county  seat. 

Road  Bonds. 

<•  '17     8-a     $76.800 Ort  1   1947 

(Bubject  to  call  $3,200  yearly  beg 

Oct.  1  1921.) 

«Mal9A-0     44.000 Oct    11949 

•8  .—    140.000 - 


BOND.  DEBT  Dec  1  '23..  $257,000 
Assess,  val.  '23  (act.)  ...  6.059. .500 
Tax  rate  (per  $1,000)  1923,.. $15.00 
Population  1910,  2,884;  1920. .2.791 

YAMHILL. 

This  city  Is  In  Yamhill  County. 

Water  System  Bunds. 
6s  '19     J-D   $4o.000-..Junel5  1944 

(Optional  after  June   15   1934). 
6s  .--        5,000 Dec    1  1944 

(Optional  after  Dec.   1   1934.) 

General  Street   Impt.   Bonds. 

6s  '15     ...      .S4,000 June  1  1935 

(Optional  after  June  1   1916.) 

Improvement  Bonds. 

6s  '16     ...      $3,400 Jan    3  1926 

(Optional  after  Jan.  3   1917.) 
BOND.  DEBT  Nov  15   21. .$49,000 

As.ses.sment  debt  (add'l) 3,400 

Floating  debt  (addl) 1  200 

Sinking  fund 2.500 

Total  assess,  val.  1921 175.959 

Tax  rate  (per$l,000)  1921 $25.10 

Population  In   1910,  325:  1920.  366 

YAMHILL  COUNTY. 

McMinnville  is  the  county    seat. 

Road   Bonds. 
5s  '19  M-N.$2,55.000-.Aug  1  •24-'32 
5!^g'20M-S  105.000-.Mar  1  '34-'36 
GEN.  BD.  DT.  Nov  19  '23  $756,000 

Assess,  val.,  real 17,718,250 

Assess,  val.,  personal 3.914,153 

Total  assessed  val.  1923-$20, 973.760 
Total  tax  rate  (per  $1 .000)  '22-$17.50 
Populat'n  1910.  18,285;  1920.  20,529 

INT.  payable  at  the  Fiscal  Agent 
of  the  State  of  Oregon  in  New  York 
City,  N.  Y. 

YAMHILL  COUNTY  S.  D.  NO.40. 
P.  O.  McMinnville. 
Building  Bonds. 

5s  '14  A-O  $30, 000... Apr  20  1934 
(Subject  to  call  April  20  1929.) 
BOND.  DEBT  Nov  1  •22.-$6i.0  )0 

Floatinj!    debt 27,70) 

Total  assess,  val.  1922 2,824,042 

Tax  rate  (per  $1,000)  1922---$19  30 
Population  In  1920  (est.)- 5,000 


State  of  Washington. 

ITS 

DEBT.  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1853). .March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  11  1889 

Total  area  of  State  (square  miles) 69,127 

State  Capital Olympia 

Gov.  (term  ends  Wed.  aft.  2d  Mon.  Jan. '25)  .Louis  F.  Hart 
Lieu t .-Gov .  (term  endsWed  .aft  .2dMon  .Jan . '25) Wm  .J . Coyle 
See.  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '25) .J.  Grant  Hinkle 
Treas .  (term  ends  Wed .  aft .  2d  Mon  .Jan.  '25)  Clifford  L  Babcoek 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '25)  C.W.  Clausen 

Attorney -General  (term  enda  Wed.  aft.  2d  Mon. 

Jan.  1925) L.  L.  Thompson 

LEGISLATURH  meets  biennially  in  odd  years  on  the  second  Monday  In 
January.     Sessions  are  limited  to  sixty  days. 

TOTAL  DEBT.— The  State  debt  on  Nov.  1  1923   was  $11,000,000. 

General  Fund  Bonds  (Soldier  Bonus) — 

6)4sg'21  F-A  *$5,000.000corr Feb   1    1941 

(Redeemable  Feb.  1  1931.) 

6s '21  J-J  *3 .000  000  c  or  r July  1  •26-'40 

6s '21  J-J  *3.000,000  corr Julyl'26-'40 

On  Sept.  30  1922  there  were  otitstanding  $930,601  warrants.  On  the 
same  dale  there  was  a  cash  balance,  in  all  funds,  of  $2,830,478.  of  which 
$262,508  was  credited  to  the  Bond  Redemption  Fund.  The  various  State 
funds  on  Sept.  30  1922  held  investments  valued  at  $26,122.7.59. 

INTEREST  on  bonds  marked  (*)  payable  at  the  office  of  the  State 
Treasurer  at  Olymiiia  or  at  the  Equitable  Trust  Co.,  N.  Y.  City,  fiscal 
agent  of  the  State,  and  on  Capitol  Building  bonds  at  the  office  of  State 
Treasurer  In  Olympia. 

ASSESSED  VALUATON — The  following  statement  shows  the  total 
a&sessed  valuation  of  the  State  for  the  years  indicated  Heal  estate  Is 
valued  only  every  two  years  The  State  tax  rate  (per  $1 .000)  for  1916  was 
$7.70.  for  1917  $8.33,  for  1918  $8.92.  for  1919  $10.44,  for  1920  $14.68. 
for  1921  $14. 639.  for  1922  it  was  $15,059.  and  for  1923  $13,539. 


Years.         Assessment. 
1923 $1.12!). 367. 118 


Years.  Assessmertt. 

1905 $3'28.,542.525 

1900 237.576.,'>23 

1890 201.448.136 

1880 23,708,587 

1870- 10,642,86'' 

1860 4.394.735 


Years.  Assessment. 

1916 $  987,339,608 

1922 1,116,3.'>6,267    1915 1,031,277,499 

1921 1.177.239.210    1914 1.031.901.091 

1920 1.193.923.6.')9    1912 1,005.086.251 

1919 1.0fin.t)20,.S3H    1910 906,'247,944 

1918 1  0:{5.938  644    1908 748,593.942 

1917 1.000.082.74911906 5:10.209,882 

DEBT  LIMITATION.— The  regulation  of  civil  debts  Is  contained  In 
Article  8.  The  Slate  may,  to  meet  casual  deficits  or  failures  in  revenues, 
or  for  expenses  not  provided  for,  conlract  debts:  but  such  debts  in  the  ag- 
Kregate  shall  not  at  any  time  exceed  $400,000.  The  State  may  also  incur 
debts  to  repel  invasion,  suppress  insurrection  or  to  defend  the  State  in  time 
Of  war.  Oth  rwise  the  .St.;ile  shall  not  contract  any  debt  unless  authorized 
by  law,  and  provision  must  be  made  for  the  payment  of  the  annual  interest 
on  the  same  and  also  for  the  payment  of  the  princii)al  within  20  ye;irs.  All 
such  ()rop(isili(ias  must  first  receive  the  approval  of  the  voters.  A  bill  of 
this  kind,  passed  at  the  extra  session,  1920,  providing  for  a  bonus  for  World 
War  veterans,  was  favorably  voto<l  on  at  the  November,  1920,  elections. 
Under  It  general  fund  l)onds  to  the  amount  of  $1 1 ,0000.00,  to  boar  no  more 
than  6%  interest,  were  aulhorizod.  The  provision  was  made  that  if  the 
funds  realized  from  the  Siile  of  these  bonds  should  be  insufficient,  additionlal 
bonds  slioi.hl  be  i.ssiiod.  The  .Slate  Finance  Board  on  Oct.  9  1921,  taking 
advantage  of  this  provision,  aiilhorized  the  sale  of  an  additional  $1  ,,500.000, 
making  a  total  of  $12.. 50. 0000.  all  of  whiirh  have  been  sold  and  are  now  out.- 
Btanding.  The  validity  of  this  Act  wjus  attacked  Immediately  after  re- 
ceiving the  voters'  a[)i)roval.  but  the  State  Supreme  Court  of  Washiiigt.on 
on  Jan.  3  1921  <lecl(led  In  favor  of  the  Act  (V.  112,  p.  '281).  Another 
bill,  also  submitted  at  the  1920  general  election,  providing  for  a  $30,000,000 
road  bond  Issue.  wn.s  defeated.      V.   Ill,  p.  2442. 

As  regards  couulles.  elites,  towns,  school  districts  or  other  municipal 
eorporatloim.  no  detn  Is  to  be  Incurred  by  them  In  an  amount  exceHding 
1 H  %  of  the  taxable  property  without  the  assent  of  3-5  of  the  voters  therein, 
nor  In  cases  re<mlriiiK  mich  a.s8ent  shall  the  total  Indebtedno-ss  at  any  time 
exceed  5%  of  tbe  taxable  property.  It  Is  further  provided  that  "any  city 
or  town,"  with  the  re<)uir(xi  a.sscnt  of  the  voters,  may  be  allowed  to  become 
Indebted  to  a  larger  amount  but  not  exceeding  5%  additional  for  supplylns 
such  city  or  town  with  water,  light  and  sewers,  when  the  works  for  thf 
same  shall  be  owned  and  controlled  by  the  municipality.  The  constitu- 
tional provisions  In  full  will  be  found  below: 


Sec.  1,  Limitation  on  Slate  Debt. — The  State  may,  to  meet  casual  deficits 
or  failure  in  revenues  or  for  expenses  not  provided  for,  contract  debts,  but 
such  debts,  direct  and  contingent,  singly  or  In  the  aggregate,  shall  not  at 
any  time  exceed  5400,000  and  the  moneys  arising  from  the  loans  creatine 
such  debts  shall  be  apjjlied  to  the  purpose  for  which  they  were  obtained 
or  to  repay  the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

Sec.  2.  Powers  Kztendedin  Certain  Cases. — In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  to  defend  the  State  In  war,  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
It  was  raised,  and  to  no  other  purpose  whatever. 

Sec.  3.  Special  Indebtedness.  How  Authorized. — Except  the  debt  specified 
in  sections  1  and  2  of  this  Article,  no  debt  shall  hereafter  be  contracted  by, 
or  on  behalf  of  this  State,  unless  such  debt  shall  be  authorized  by  law  for 
some  single  work  or  object  to  be  distinctly  specified  therein,  which  law 
shall  provide  ways  and  means,  exclusive  of  loans,  for  the  payment  of  the 
Interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  of  such  debt  within  twenty  years  from  the  time  of  the  contracting 
thereof.  No  such  law  shall  take  effect  until  it  shall,  at  a  general  election, 
have  been  submitted  to  the  people  and  have  received  a  majority  of  all  the 
votes  cast  for  and  against  it  at  such  election,  and  all  moneys  raised  by 
authority  of  such  law  shall  be  applied  only  to  the  specific  object  therein 
stated,  or  to  the  payment  of  the  debt  thereby  created,  and  such  law  shall 
be  published  in  at  least  one  newspaper  in  each  county.  If  one  be  published 
therein,  throughout  the  State,  for  three  months  next  preceding  the  election 
at  which  it  is  submitted  to  the  people. 

Sec.  5.  Credit  Not  to  Be  Loaned. — ^The  credit  of  the  State  shall  not,  in 
any  manner  be  given  or  loaned  to  or  in  aid  of  any  individual,  association, 
company,  or  corporation. 

Sec.  6.  Limitations  Upon  Municipal  Indebtedness. — No  county,  city,  town 
school  district  or  other  municipal  corporation,  shall  for  any  purpose  be- 
come indebted  in  any  manner  to  an  amount  exceeding  1  )^  %  of  the  taxabls 
property  In  such  county,  city,  town,  school  district  or  other  municipal 
corporation,  without  the  assent  of  3-5  of  the  voters  therein,  voting  at  an 
election  to  be  held  for  that  purpose,  nor  in  cases  requiring  such  assent  shall 
the  total  indebtedness  at  any  time  exceed  5%  on  me  value  of  the  taxable 
property  therein,  to  be  a.scertained  by  the  last  assessment  for  State  and 
county  purposes  previous  to  the  incurring  of  such  indebtedness:  except  that 
In  incorporated  cities  the  assessment  shall  be  taken  from  the  last  as.sessment 
for  city  purposes:  Provided,  that  no  part  of  the  Indebtednene  allowed  la 
this  section,  shall  be  incurred  for  any  purpose  other  than  strictly  county, 
city,  town,  school  district,  or  other  municipal  purposen.  Provided  fur- 
ther: that  any  city  or  town,  with  such  assent  may  be  allowed  to  become 
Indebted  to  a  larger  amount  but  not  exceeding  5%  additional  for  supply- 
ing such  city  or  town  with  water,  artificial  light,  and  sewers,  when  th« 
works  for  supplying  such  water,  light,  and  sewers  sluU  bs  owned  and  con- 
trolled  by   the  municipality. 

Section  7.  Credit  Not  to  Be  Loaned. — No  county,  elty,  town  or  other 
municipal  corporation  shall  hereafter  give  any  money,  or  property,  or  loan 
Its  money  or  credit,  to  or  in  aid  of  any  Individual,  as.sociatlon,  company, 
or  corporation,  except  for  the  necessary  support  of  the  poor  and  infirm, 
or  become  directly  or  Indirectly  the  owner  of  any  stock  ia  or  bonds  of  any 
association,   company   or  corporation. 

The  1917  Legislature  passed  an  Act  (Chapter  141)  amendii^  Section  9211 
of  Remington  &  Balllnger's  Annotated  Codes  and  Statutes  of  Washington, 
1915,  limiting  the  expenditure  of  the  revenues  for  certain  counties  and  cities. 
This  section  now  reads: 

Section  921 1.  It  shall  be  unlawful  for  the  county  commissioners,  or  any 
city  council  or  city  commission,  or  any  public  officer  or  employee  of  a 
county  or  city,  to  contract  indebtedness  or  incur  any  liability  in  behalf  of 
his  or  their  county  or  city  during  any  current  fiscal  year  more  than  2% 
in  excess  of  the  revenues  provided  for  such  year  at  the  public  hearing  held 
as  required  by  Section  9210  of  Rem.  &  Hal.  Code  unless  authorized  by  & 
majority  vote  of  the  electors  of  the  city  of  county  at  a  general  or  special 
election,  and  any  indebtedness  contracted  or  liability  Inciured  in  viola- 
tion hereof  shall  be  void:  Provided,  That  nothing  herein  contained  shall  be 
held  to  modify  or  change  the  limitations  prescribed  by  Sections  5590-5  of 
Rem.  &  Bal.  C'ode.  or  by  any  law  limiting  the  debts  of  any  taxing  district 
to  an  amount  based  on  a  percentage  of  the  assessed  valuation  thereof. 

Sec.  2.  None  of  the  requirements  of  Section  1  of  this  Act  shall  apply 
to  any  city  having  a  population  of  over  104,000,  according  to  the  Federal 
Census,  or  to  a  city  having  similar  current  revenue  charter  provisions. 

GENERAL  BOND  LAW.— The  Legislature  in  1923  passed  an  Act 
(Chapter  151)  regulating  the  issuance  of  bonds  by  counties,  cities,  towns, 
school  districts,  port  districts  and  metropolitan  park  districts.  It  is  pro- 
vided that  these  bonds  shall  be  is.sued  in  denominations  of  multiples  of  $100 
as  far  as  possible,  and  shall  mature  serially,  beginning  two  years  after  is,su- 
ance.  and  continuing  for  no  more  than  thirty  years  after  the  issuance.  These 
bonds  may  not  be  sold  at  less  than  par.     See  V.  117,  p.  1482. 

DONOHUE  ROAD  ACT.— The  State  Supreme  Court  in  May  1921,  in 
a  suit  brought  against  Klickitat  County,  ruled  that  bonds  issued  under  the 
"Donohue  Road  Act,"  constitute  general  obligations  of  the  issuing  counties. 
(V.  112,  p.  2216.)  The  plaintiffs  succeeded  in  securing  a  re-hearing  of 
the  case  and  the  Supreme  Court  on  Jan.  7  1922  reversed  its  former  decision, 
and  h  ''d  that  bonds  issued  under  this  Act  are  not  general  county  obligations, 
but  are  payable  out  of  special  improvement  funds. 

EXEMPTION  FROM  TAXATION.— Act  of  Legislature,  approved 
Feb.  28  1907  (§9093.  Remington's  1915  Codes  and  Statutes),  exempted 
State,  county,  municipal  and  school  district  bonds  and  warrants,  from  all 
taxation  as  personal  property.  V.  84,  p.  949.  Act  upheld  by  State 
Supreme  Court  in  1908.     V.  87.  p.  558. 

SAVINGS   BANK   INVESTMENTS— INVESTMENT  OF   DEPOSITS 

— The  1921  Legislature  passed  an  Act  (Chapter  156,  Laws  of  1921)  repealing 
Section  1 1  of  the  Banking  and  Trust  Company  Law  of  the  State  of  Wash- 
ington, relative  to  the  provision  governing  the  investments  of  mutual  savings 
hanks,  as  amended  in  1919  and  substituted  in  lieu  thereof  a  similar  law,  re- 
sectioned  and  with  a  few  changes  and  additions.  The  new  law,  incorpor- 
ated into  the  Banking  Law  as  Section  135,  reads  as  follows: 

Sec.  135.  A  mutual  savings  bank  may  inv&st  the  moneys  deposited 
therein,  the  sums  credited  to  the  guaranty  fund  thereof,  and  the  Income 
derived  therefrom.  In  the  following  property  and  securities,  and  no  others, 
and  subject  to  the  following  restrictions,  numbered  11-a,  11-b,  11-c,  11-d, 
11-e.  U-f.  11-g.  U-h.  U-i.  U-j,  11-k,  11-1.  11-ra.  U-n.  ll-o.  11-pand  11-q: 

Sec.  11-a.  Public  Funds. — The  bonds  or  interest-bearing  notes  or 
obligations  of  the  United  States  or  tho.se  for  which  the  faith  of  the  United 
States  Is  pledged  to  provide  for  the  payment  of  the  Interest  aud  principal. 
Including  the  bonds  of  the  District  of  Columbia. 

Sec.  11-b.  The  bonds  or  interest-bearuig  obligations  ef  this  State  issued 
pursuant  to  the  authority  of  any  law  of  this  State. 

Sec.  1 1-c.  The  bonds  or  interest-bearing  obligations  of  any  other  State  of 
the  United  States  upon  which  there  is  no  default,  and  upon  which  there  has 
been  no  default  for  more  than  ninety  days:  Provided,  That  within  ten 
years  Immediately  preceding  the  Investment  such  State  has  not  been  In 
default  for  more  than  ninety  days  In  the  payment  of  any  part  of  principal 
or  Interest  of  any  debt  duly  authorized  by  the  Legislature  of  such  State  to 
be  contracted  by  such  State  since  Jan.  1   1878. 

Sec.  11-d.  The  valid  bonds  of  any  city.  town,  county,  school  district  or 
port  district  In  the  State  of  ■Washington,  issued  pursuant  to  law.  .^nd  for  the 
payment  of  which  the  faith  and  credit  of  such  municipality,  county  or  dis- 
trict Is  pledged,  or  valid  warrants  o(  such  municipality,  county  or  district 
drawing  Interest,  and  for  which  payment  such  municipality,  county  or  dis- 
trict Is  liable. 

Sec.  11-e.  The  bonds  of  any  incorporated  city,  county,  village  or  town 
situated  in  one  of  the  States  of  the  United  States  which  adjoins  the  State  of 
Washington.  If  at  any  time  the  Indebtedness  of  any  such  city,  town  or 
village,  toghethor  with  the  indebtedness  of  any  district  or  other  municipal 
corporation  ot  subdivision,  except  a  county,  which  is  wholly  or  in  part  in- 
cluded within  the  b()und.aries  or  limits  of  said  city,  town  or  village  less  its 
water  debt  and  sinking  fund,  or  the  indobledne.ss  of  any  such  county,  less  its 
sinking  fund,  shall  excoed  7%  of  the  valuation  of  said  city,  county,  town  or 
village  for  the  purposes  of  taxation.  Its  bonds  shall  thereafter,  until  such  in- 
debtedness shall  be  reduced  to  7%  of  the  valuation  for  the  purposes  of 
taxation,  cease  to  be  an  authorized  investment  for  the  moneys  of  savings 
banks. 

Sec.  11-f.  Bonds  of  any  incorporated  city  situated  in  any  other  State  of 
the  United  Stales:  Provided,  Such  city  has  a  population  as  shown  by  the  Fed- 
eral cen.sus  next  preceding  the  Investment,  of  not  le.ss  than  45.000  inhabi- 
tants, and  was  incorporated  as  a  city  at  least  twenty-five  years  prior  to 
the  making  of  the  investment,  and  h;is  not  since  Jan.  1  1907  defaulted  for 
more  than  ninety  days  In  the  payment  of  any  part  of  principal  or  interest 
of  any  bond,  note  or  other  Indebtedness,  or  effected  any  compromise  of 
any  kind  with  the  holders  thereof.  If  at  the  time  the  Indebtedness  of  any 
such  city,  together  with  the  indebtedness  of  any  district  (other  than  local 
Improvement  district)  or  other  municipal  corporation  or  subdivision,  ex- 
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cept  a  county,  which  is  wholly  or  In  part  Included  within  the  bounds  or 
limits  of  said  city,  less  Its  water  debt  and  sinking  fund,  shall  exceed  7% 
of  the  valuation  of  such  city  for  purposes  of  taxation.  Its  bonds  shall  there- 
after, and  until  such  Indebtedness  shall  be  reduced  to  7%  of  such  valuation. 
cease  to  be  an  authorized  Investment  of  the  moneys  of  mutual  savings 
banks. 

Sec.  11-g.  Bonds  of  any  commercial  waterway  district  In  this  State:  Pro- 
vided. The  total  obligations  of  .such  district  by  bonds,  warrants  or  otherwise 
do  not  exceed  10%  of  the  assessed  valuation  of  the  Isinds  and  Improvement" 
within  such  di.strict:  And  provided  further.  That  this  authorization  does 
not  extend  to  the  30%  In  amount  of  such  bond  Issue  last  callable  for  pay- 
ment. 

Sec.  1 1-h.  Bonds  of  any  local  improvement  district  of  any  city  or  town  in 
this  Stat«  (except  bonds  for  an  improvement  consisting  of  grading  only)  and 
bonds  of  any  irrigation,  diking,  clrainage,  diking  improvement  or  drainage 
Improvement  district  of  this  State,  unlo-ss  the  total  indebtedness  of  the  dis- 
trict after  t  he  completion  of  the  Improvement  for  which  the  bonds  are  issued , 
plus  the  amount  of  all  other  as.sessments  of  a  local  or  special  nature  against 
the  land  assessed  or  liable  to  be  assessed  t-o  pay  the  bonds,  exceed  .50%  of  the 
Talue  of  the  benefited  property,  exclusive  of  Improvements,  at  the  time  the 
bonds  are  purcha.sed  or  taken  by  the  bank,  according  to  the  actual  valuation 
last  placeff  upon  the  projierty  for  general  taxation.  Before  any  such  bonds 
are  purchased  or  taken  as  security  the  condition  of  the  district's  affairs  shall 
be  ascertained  and  the  property  of  the  district  examined  and  appraised  by 
at  least  two  trustees,  who  shall  report  in  writing  their  findings  and  recom- 
mendations; and  no  bonds  shall  lie  taken  unless  such  report  be  favorable,  nor 
unless  the  executive  committee  of  the  board  of  trustees  after  careful  in- 
vestigation is  satisfied  of  the  validity  of  the  bonds  and  the  validity  and 
sufficiency  of  the  assessment  or  other  means  provided  for  payment  thereof 
Provided,  That  no  city  or  town  local  improvement  bonds  failling  within 
the  25%  In  amount  of  any  Issue  last  callable  for  payment,  shall  be  acquired 
or  taken  as  security. 

Sec.  11-1.  The  Following  Brmds  of  Railroad  Corporations. — The  mort 
nge  bonds  of  any  railroad  corporation  Incorporated  under  the  laws  of  the 
United  States  or  any  of  the  States  thereof  which  actually  owns  In  fee  not 
less  than  500  miles  of  standard  gauge  railway,  exclusive  of  sidings,  within 
the  United  States:  Provided.  That  at  no  time  within  five  years  next  pre- 
ceding the  date  of  any  such  investment  such  railroad  corporation  shall  have 
failed  regularly  and  punctually  to  pay  the  matured  principal  and  interest 
of  all  Its  mortgaged  Indebtedness,  and  In  addition  thereto  regularly  and 
punctually  to  have  paid  in  dividends  to  Is  stockholders  during  each  of 
said  five  years,  an  amount  at  least  eQual  to  4%  upon  all  its  outstanding 
capital  stock:  And  provided  further.  That  during  said  five  years  the  gross 
earnings  in  each  year  from  the  operations  of  said  company.  Including  therein 
the  gross  earnings  of  all  railroads  leased  and  operated,  or  controlled  and 
operated  by  said  company,  and  also  Including  In  said  earnings  the  amount 
received  directly  or  indirectly  by  said  company  from  the  sale  of  coal  from 
mines  owned  or  controlled  by  it,  shall  not  have  been  less  In  amount  than  five 
times  the  amount  necessary  to  pay  the  Interest  payable  during  that  year 
upon  Its  entire  outstanding  indeotedness,  and  the  rentals  for  said  year  of 
all  leased  lines:  And  provided  further.  That  all  bonds  authorized  for  Invest- 
ment by  this  paragraph  shall  be  secured  by  a  mortgage  which  Is  at  the  time 
of  making  such  investment,  or  was  at  the  date  of  the  execution  of  said 
mortgage  (one)  a  first  mortgage  upon  not  less  than  75%  of  the  railway 
owned  In  fee  by  the  company  Issuing  such  bonds,  exclusive  of  sidings,  at 
the  date  of  such  mortgage,  or  (two)  a  refunding  mortgage  Issued  to  retire 
all  prior  lien  mortgages  debts  of  such  company  outstanding  at  the  time  o( 
•uch  Investment  and  covering  at  least  75%  of  the  railway  owned  In  fee  by 
such  company  at  the  date  of  such  mortgage.  But  no  one  of  the  bonds  so 
secured  shall  be  a  legal  investment  In  case  the  mortgage  securing  the  same 
shall  authorize  a  total  Issue  of  bonds  which,  together  with  ail  outstanding 
prior  debts  of  such  company,  after  deducting  therefrom  In  case  of  a  refund- 
ing mortgage  the  bondjs  reserved  under  the  provisions  of  such  mortgage 
to  retire  prior  debts  at  maturity,  shall  exceed  three  times  the  outstanding 
capital  stock  of  such  company  at  the  time  of  making  such  investment.  And 
no  mortgage  is  to  be  regarded  as  a  refunding  mortgage  under  the  provisions 
of  this  Section  unless  the  bonds  which  it  secures  mature  at  a  later 
date  than  any  bond  which  It  la  given  to  refund,  nor  unless  It  covers  a  mile 
age  at  least  25  %  greater  than  Is  covered  by  any  one  of  the  prior  mortgages 
so  to  be  refundeid. 

Sec.  ll-j.  Any  railway  mortgage  bonds  which  would  be  a  legal  Invest- 
ment under  the  provisions  of  Section  11-1,  except  for  the  fact  that  the 
raUroad  corporation  issuing  such  bonds  actually  owns  in  fee  less  than 
500  miles  of  road:  Provided,  That  during  five  years  next  preceding  the 
date  of  any  such  Investment  the  gross  earnings  in  each  year  from  the  opera- 
tions of  said  corporation.  Including  the  gross  earnings  of  all  lines  leased 
and  operated  or  controlled  and  operated  by  it,  shall  not  have  been  less  than 
»1. 000,000. 

Sec.  1 1-k.  The  mortgage  bonds  of  a  railroad  corporation  described  in  the 
foregoing  sections  1 1-i  and  1  l-j  or  the  mortgage  bonds  of  a  railroad  owned  hy 
such  corporation  assumed  or  guaranteed  by  It  by  endorsement  on  such  bond: 
Provldea,  Such  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  of  such  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  of  said  sections  1  l-i  and  1  l-j:  And  provided 
further.  That  said  jjeneral  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  such  underlying  bonds  Is  a  Hen. 

Bonds  which  have  been  or  shall  become  legal  investments  for  mutual  sav- 
ings banks  under  any  of  the  provisions  of  this  and  the  two  preceding  sections 
shall  not  be  rendered  illegal  as  Investments  though  the  property  upon  which 
they  are  secured  has  been  or  shall  be  conveyed  to  another  corporation,  if  the 
consolidated  or  purchasing  corporation  shall  assume  the  payment  of  .such 
bonds,  and  shall  continue  to  pay  regularly  Interest  or  dividend  or  both  upon 
the  securities  l-ssued  against,  or  In  exchange  for  or  to  acquire  the  stock  of  the 
company  contfolidatea  to  an  amount  at  least  equal  to  4%  upon  the  capital 
stock  (outstanding  at  the  time  of  such  consolidatica  or  purchase)  of  the 
corporation  which  trns  issued  or  assumed  such  bonds. 

Not  more  than  25%  of  the  assets  of  any  savings  bank  shall  be  loaned  or 
Invested  In  railroad  bonds,  and  not  more  than  5%  of  the  assets  of  any  sav- 
ings bank  shall  be  Invested  in  the  bonds  of  any  one  railroad  corporation. 
In  determining  the  amount  of  the  assets  of  any  savings  bank  under  the  pro- 
Tlsions  of  thU  section,  its  securities  shall  be  estimated  in  the  manner 
prescribed  by  section  26  of  this  Act. 

Street  railroad  corporations  shall  not  be  considered  railroad  corporations 
within  the  meaning  of  this  Act. 

Sec.  11-1.  Loans  on  Personal  Security. — Promissory  notes  payable  to  the 
arder  of  the  savings  bank  upon  demand,  secured  by  the  pledge  or  assignment 
of  any  of  the  bonds,  warrants  or  interest-bearing  obligations  lawfully 
purchased  by  a  savings  bank,  or  secured  by  pledge  or  assignment  of  one  or 
more  real  estate  mortgages  of  the  class  described  in  section  11-m,  but 
no  such  loan  shall  exceed  90%  of  the  cash  market  value  of  such  securities 
•o  pledged.  Should  any  of  the  securities  so  held  in  pledge  depreciate  In 
value  after  the  making  of  such  loan,  the  savings  bank  shall  require  an 
Inmiediate  payment  of  such  loan,  or  of  a  part  thereof,  or  additional  security 
therefore,  so  that  the  amount  loaned  thereon  shall  at  no  time  exceed  90% 
of  the  market  value  of  the  securities  so  pledged  for  such  loan. 

Sec.  11-m.  FVomissory  notes  made  payable  to  the  order  of  the  savings 
bank  within  ninety  days  from  the  date  thereof,  secured  by  the  pledge  and 
assignment  of  the  passbook  of  any  mutual  savings  bank  in  the  State  of 
Washington  as  collateral  security  for  the  payment  thereof.  No  such  loan 
shall  exceed  ninety  per  centum  of  the  balance  due  the  holder  of  such  pass- 
book as  shown  therein. 

Sec.  11-n.  Real  Estate  Mortgage  Loans. — Investments  may  be  made  In 
loans  secured  by  first  mortgage  on  real  estate  subject  to  the  following 
restrictions: 

In  all  cases  of  loans  upon  real  property,  a  note  or  bond  secured  by  a 
mortgage  on  the  real  estate  upon  which  the  loan  is  made,  together  with  a 
complete  abstract  of  title  for  such  real  estate  signed  by  the  person  or  corpor- 
ation furnishing  such  abstract  of  title  (which  abstract  shall  be  examined 
by  a  competent  attoreny-at>-law,  selected  by  the  bank,  and  his  opinion 
furnished  approving  the  title  and  showing  that  the  mortgage  is  a  first  lien), 
or  a  policy  of  title  insurance  of  a  reliable  title  insurance  company  author- 
ized to  insure  titles  within  tills  State  or  a  duplicate  certificate  of  ownership 
Issued  by  a  registrar  of  titles,  shall  be  furnished  to  the  savings  bank  by 
the  borrower. 

The  real  estate  subject  to  such  first  mortgage  must  be  improved  to  such 
extent  that  the  net  annual  income  thereof,  or  reasonable  annual  rental 
Talue  thereof  in  the  condition  existing  at  the  time  of  making  the  loan,  is 
•ufflclent  to  pay  the  annual  Interest  accruing  on  such  loan  in  addition  to 
taxes  and  Insurance,  and  all  accruing  charges  and  expenses.  No  loan  on 
real  estate  shall  be  for  an  amount  greater  than  50%  of  the  value  of  such  real 
estate  including  improvements.  The  mortgage  shall  contain  provisions 
requiring  the  mortgagor  to  maintain  insurance  on  the  buildings  on  the 
mortgaged  premises  to  such  reasonable  amount  as  shall  be  stipulated  In 
the  mortgage,  the  policy  to  be  payable  In  case  of  loss  to  the  savings  bank, 
and  to  be  deposited  with  it.  A  loan  may  be  made  on  real  estate  which 
to  to  be  lmi)roved  by  a  building  or  buildings  to  be  constructed  with  the 


proceeds  of  such  loan.  If  It  Is  arranged  that  such  proceeds  will  be  used 
for  that  purpose  and  that  when  so  used  the  property  will  be  Improved  to 
the  extent  required  by  this  section. 

Not  more  than  75%  of  the  assets  of  any  savings  bank  shall  be  Invested  1b 
mortgage  loans. 

No  mortgage  loan  or  renewal  or  extension  thereof  shall  be  made  except 
upon  written  application  showing  the  date,  name  of  applicant,  amount  at 
loan  requested,  and  the  security  offered,  nor  except  upon  the  written  report 
of  at  least  two  members  of  the  board  of  Investment  of  the  bank  certifying 
on  such  application  according  to  their  best  judgment  the  value  of  the  prop- 
erty to  be  mortgaged  and  recommending  the  loan,  and  the  application 
and  written  report  thereon  shall  be  filed  and  preserved  with  the  savings 
bank  records.  Every  mortgage  and  every  a.sslgnnient  of  a  mortgage  taken 
or  held  by  a  savings  bank  shall  be  taken  and  held  In  Its  own  name,  and 
shall  Immediately  be  recorded  In  the  office  of  the  county  auditor  of  the 
county  in  which  the  mortgaged  property  Is  located. 

Sec.  I  l-o.    Real  Estate  as  Follows 

(1)  A  tract  of  land  wheron  there  Is  or  may  be  erected  a  building  or  buildings 
suitable  for  the  convenient  transaction  of  the  business  of  the  savings  bank, 
'rom  portions  of  which  not  required  for  Its  own  use  a  revenue  may  bo  derived 
The  Investment  In  such  tract  of  land  to  be  subject  to  the  conditions  pre- 
«crlbed  In  section  12  of  tbla  Act. 

(2)  Such  as  shall  be  conveyed  to  such  savings  bank  In  satisfaction  of 
debts  previously  contracted  In  the  course  of  its  business. 

(3)  Such  as  It  shall  purchase  at  sales  under  Judgments,  decrees  or  mort- 
%ge9  held  by  it. 

Sec.  11-p.    Acceptances  of  the  Kind  and  Character  folUnring 

(1)  Bankers'  acceptances  and  bills  of  exchange  of  the  kind  and  maturities 
made  eligible  by  law  for  rediscount  with  Federal  Reserve  banks,  provided 
the  same  are  accepted  by  bank  or  trust  company  incorporated  under  ths 
laws  of  this  State,  or  under  the  laws  of  the  United  States. 

(2)  Bills  of  exchange  drawn  by  the  seller  on  the  purcha.'^er  of  goods  and 
accepted  by  such  purchaser,  of  the  kind  and  maturities  made  eligible  by 
law  for  rediscount  with  Federal  Reserve  banks,  provided  the  same  are 
indorsed  by  a  national  bank  or  by  a  bank  or  tru.st  company  Incorporated 
under  the  laws  of  this  State.  Not  more  than  twonty  per  cent  of  the  assets 
of  any  mutual  savings  bank  shall  be  invested  In  sucn  acceptances.  The 
aggregate  amount  of  the  liability  of  any  bank  or  trust  company  or  of  any 
national  bank  to  any  mutual  savings  bank  whether  as  principal  or  indorser, 
for  acceptances  held  by  such  savings  banks  and  deposit*  made  with  It, 
shall  not  exceed  twenty-five  per  cent  of  the  paid-up  capital  and  surplus  of 
such  bank  or  trust  company  or  national  bank,  and  not  more  than  five  per 
cent  of  the  aggregate  amount  credited  to  the  depositors  of  any  mutual 
savings  bank  shall  be  Invested  In  the  acceptance  of  or  deposited  with  a 
bank  or  trust  company  or  a  national  bank  of  which  a  trustee  of  such  mutual 
savings  bank  is  a  director. 

Sec.  11-q.  In  equipment  obligations  or  equipment  trust  certificates 
which  comply  with  the  following  requirements: 

(a)  They  must  mature  not  later  than  fifteen  years  from  their  date. 

(b)  They  must  be  Issued  or  guaranteed  by  a  corporation  to  which  a  loaa 
or  loans  for  the  construction,  acquisition.  purcha,se  or  lease  of  equipment 
have  been  made  or  approved  by  the  Inter-State  Commerce  Commission, 
under  authority  conferred  by  Act  of  Congress  of  the  United  States  of 
America,  i 

(c)  They  must  be  the  whole  or  part  of  any  Issue  maturing  serially,  annu- 
ally, or  semi-annually. 

(d)  They  must  be  secured  by  or  be  evidence  of  a  prior  or  preferred  Ilea 
upon  or  interest  In,  or  of  reservation  of  title  to  the  equipment  In  respect 
of  which  they  have  been  Issued  or  sold,  and  or  by  an  assignment  of  or  prior 
interest  in  the  rent  or  purchase  notes  given  for  the  hiring  or  purchase  of 
such  equipment 

(e)  The  total  amount  of  principal  of  such  Issue  of  equipment  obligations 
or  trust  certificates  shall  not  exceed  sixty  per  centum  of  the  cost  or  purchase 
price  of  the  equipment  in  respect  of  which  they  were  issued: 

(f)  The  remaining  forty  per  centum  of  said  cost  or  purchase  price  shall  be 
paid  by  or  for  the  account  of  the  railroad  so  constructing,  acquiring,  purchas- 
ing or  leasing  said  equipment,  or  by  funds  loaned  or  advanced  for  the 
purpose  by  the  Government  of  the  United  States  or  one  of  its  agencies  or 
instrumentalities  and  subordinated  in  the  event  of  default.  In  respect  of 
the  lien  or  interest  thereof,  upon  or  in  such  equipment  and  or  in  such 
equipment  or  rent  or  purchase  notes,  to  the  lien  or  interest  of  said  prlM 
or  preferred  equipment  obligations  or  equipment  trust  cei-tificates. 

Not  more  than  twenty-five  per  centum  of  the  as,sets  of  any  Kivings  bank, 
less  the  amount  invested  by  said  bank  in  railroad  bo"ds.  shall  be  invested 
In  said  equipment  obligations  or  certificates.  In  determining  the  amount 
of  the  assets  of  any  savings  bank  under  the  provisions  of  this  section  the 
value  of  its  securities  shall  be  estimated  in  the  manner  prescribed  for 
determining  the  per  centum  of  par  value  surplus  by  section  twenty-six 
of  this  Act. 

POPULATION  OF  STATE.— 
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Equitable  Trust  Company    of  New 
the  s^Jltl■  of  Washington. 
ikBEBDEEN. 

This  city  Is  In  Gray's  Harbor  Co. 
Iflcorporated  May   12  1890. 

...S  125.000 

Funding  Bonds. 
SHs'll  J-D  $96.000c-June  1  '24-'31 

Refunding  Bonds. 
SHs       J-D  832.000c-June  1  •24-'31 

Water-Works  Bonds. 
IHsg  I5A-08267  OOOc.Oct  1  •24-*35 

(Subj.  to  call  all  unmatured  bonds 
}n  Oct.  1  1 930  or  any  Interest-bearing 
late  thereafter.) 

Bridge  Bonds. 
4Hsg'15M-SS2.=;.000c.-.Sept  1  1925 
4Hs"23s-a     200.000c-Dec  1   ■25-'43 
BOND.  DEBT  Sept  1923..  $294,000 

Water  debt  (add'l) 335.000 

Improvem't  bonds  (add'l).    487,230 

Floating  debt  (add'l) 74 ,852 

Sinking  fund  (cash) 65.9.50 

Total  assessed  value  1923 -.7. 407. 636 
Val.  of  prop,  owned  by  city  2. 627. ,308 
Total  tax  rate  (per  $1  .000)'22.$33  20 
Popula'n  1910,  13,660;  1920,  15,337 

INT.  at  City  Treas.  office  or 
(Equitable  Trust  Co.,  New  York. 


ACME  TOWNSHIP, 

This  township  is  In  Whatcom  Co. 
BOND.  DEBT  Oct  1922..  $62,800 
Assessed  valuation  1922---1.247,482 


ADAMS  COUNTY. 

Kitzville  is  the  county  seat. 

Road  Bonds. 

J- J    $20  000 1924-1929 

...      48  500 1924-1934 

...      15  500 1924-1934 

...      21700 192-f-1935 

...      55  100 1924-1935 

...      75  0(0 1924-1935 

37  500 1924-1935 


*?s  '19 
6s  '19 
6s  '19 
6s  '20 
6s  '20 
6s  '20 
6s  '20 

63  '21     ...    , 

,._     :. 1924-1931 

CO.BD.  DT.  Nov  1   23.-    $415,700 

Sinkingfund 90.251 

Total  asse-ssed  value  1922.20.979.018 
State&ro.tax(per  $1 ,000)  '23. $23  00 
Population  1910.  10,920:  1920.-9.623 
INT.  payable  semi-annually  at  fis- 
cal agency  for  State  of  Wash,  at  N.Y 
City. 


York    City    Is    ths    flseal   agent  for 

ANACORTBS. 

This  city   is  In  Skagit  County. 
Road    and    Water    Main    Con' 
struction  Bonds. 

5Hs23.-.    $30. 000..  July  1    25- 3f 

Water  debt  Oct  15  23 $131,000 

Floating  debt 6  491 

Ass'd  value  1923  (H  act.).. 2. Oil  ,398 
Total  tax  rate  (perSl.OOO)  '23. .$7 .42 
Population  1910,  4.1ft8;  1920,  6.284 


ASOTIN  COUNTY. 

Asotin  is  the  county  seat. 

Highway  Bonds. 

58  '14     A-O  $30,000 Apr  1  1934 

(Subject  to  call  after  Dec.  1  1924. 
BOND.  DEBT  Oct  16  23-    $30,000 

-(inking   fund 1,002 

Assess,  val.,  real  estate 4,431 ,665 

Assess,  val.,  personal 598,165 

Total    assess,    val.    1922 

(50%    act.) ..5.029.830 

State  &  Co.  taxfper  $1 ,000) "22  .$28  95 
Population  1910.  5.831;  1920,  6,539 


166.400 1924-19.31 

176  000  


ASOTIN      COUNTY      INDEPEN- 
DENT HIGHWAY  DIST.  NO.  1. 

P.  O.  A.sotln. 

Road  Improvement  Bonds. 

6s  '19     J-.l     $90,000     19-10-19,39 

BOND.  DEBT  Oct.  16  23. .$90,000 
Sinking  fund.-. 4,787 

ASOTIN  COUNTY  S.  D.  NO.  25. 
Refunding  Bonds. 

4Ks'01  May    $2.,')00c..May  31  1924 

heating  Plant   Bonds. 
5s  '09     Oct      $fi.000c Oct  1  1929 

Building   Bonds. 
5s  '12     Sept  $16. 000c... Sept  1  1932 
5Hs  22  J-J       60.000c.. Jan  1  •32-'41 
(Optional   any   time  after  5  years.) 
BOND.  DEBT  Oct  16   23.     $84,000 

Sinkingfund... 1 ,5S8 

Tot.  ass'd  val.  '22  (M  act. ).l  ,660660 
School  taxrate(per$l  ,000)'22.$25.00 


ATTALIA  IRRIGATION  DIST. 

This  district  (P.  O.  Attalla)  Is  In 
Walla  Walla  County. 

.s     ...  $50.000 1924-1933 

6s     ...$125.000 1929-1939 

8s  ...        4.000 1924-1925 

BOND.  DEBT  Nov  23   23-$186,000 
Population  in  1923  (est.) --300 
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BELLmOHAM. 

I'lils  city  is  Che  county  seat  of 
Whatcom  County  and  was  oricanlzed 
Deo.  2S  i903  by  tht;  union  of  the  oltles 

Of  Falrhaven  and  VVhatoom. 

Bonds  Isiued  bu  Bellinyiiam  to  Refund 
Bonds  of  Former  Cities — 
New  Whatcom — 
Series  A — Funding  Bonds. 

68  g   Oli  A-O  $18.0000... Oct    1  1926 
Series  B — Funding  Bonds. 

fis  g  'Oti  A-O  S39,000c...Oct    1  1926 
Series  C — Funding  Bonds. 

68  K  'Ofi  A-O  $237,000c..Oct    1  1926 
Series  D — Funding  Bonds. 

6a  K  'Of)  A-O.S183,000c...Oct    1  1926 
Series  E — Funding  Bonds. 

6s  K  •0()  A-O  $225.000c..Oct    1  1926 
Municipal    Dock   Construction. 

68    18     ...    $6,5,000 July  2  1937 

BOND.  DEBT  Nov  1  1923. $767,000 

Water  debt  (Included) 183,000 

L.  I.  bonds  (assess.),  add'l..  502,676 

Warrant  debt  (additional)..     47.000 
Assessed   Valuation   for  1923. 

District    A    (former    Old 

Whatcom) .$2,234,291 

District    B    (former  .New 

Whatcom) 7,935,391 

District  C  (Koeslingville, 
Eldridge's  2d  addition, 
Tidelands  west  of  water- 
way)  596,154 

Dist.  D  (former  Falrhaven)  1,691,761 

Dist.  E  (former  Silver  H'ch)       94,195 

Dist.  F.  (Fairhaven  Tide- 
lands) 640,143 

Dist.  G  (Larson) 160,297 


Total  for  all  Belllngham  13.352  232 
City  Tax  Rate  (per  $1,000)  1923. 

District  A $18  89 

DlstrictB 18.70 

District  O 17  2) 

District  D 24  50 

DIstrlctE 15  20 

District  F 15.20 

DistrlctG 15  2) 

Pop'n,    1910,   24.298;    1920,    25,570 
INT.  at  Equitable  Trust  Co.,  N.  Y. 


BELLINQHAM  SCH.  D.  NO.  301. 

This  district  was  formed  by  the 
consolidation  of  Whatcom  County 
School  Districts  Nos.  1,  4,  37,  74. 
79,  81  and  87. 

4?is'19  ...    $73.500 1939 

5s '20     ...      75,000.. 1948 

6s '20     ...      60,000 ..1953 

a  BIdg.  Bds.  {Red.  aft.  J'ne  1  'IS). 
4>^s'08  J'ne  $30,000 June  1  1928 

6  Refunding  Bonds. 
58 '11     aun   $22, 000... Aug  15  1931 

High-School  Building  Bonds. 

4>^s'16  ...    S95,000 Jan  2   1936 

fSubJect  to  call  beginning  In  1916.) 
BOND.  DEBT  Oct  15  '23  $3,55,500 
Assess.  val.'23  (2-5  act.). .14,408.003 
Value  of  school  property.  _  925  8*^1 
Sch.  tax  rate  (per  SI, 000)  '23- -$15.09 
Population  in  1923  (est.) 35.000 

INT.  on  bonds  marlced  (a)  at  State 
Treas.  office;  (6)Bellingham  Nat.  Bk. 


CHEHALIS. 

This   ciDy   la   In   Lewis   Oo.     Inc. 

Sept.  2'z  IftyO.  aLaio  aupreme 
Court  upholds  city's  right  to  lss'>e 
bonds  for  gravity-water  system.  V. 
97.  p.  1761. 

Refund's  {Red.beg.aft.l  yr.fr.iss.). 
6J4sl5  s-a     S14.000C 1935 

City  Hall  Building  Bonds. 

5s '23     M-S  S20.000 

r.K\.  }iU.  Dr.  Nov  1  '23-  $196,000 
Water  bonds  (included)-.-  162,000 
Local  impt.  bonds  (add'l)..  153,694 
Warr.  outstanding — 

Against  general  fund 16,865 

Against    local     improve- 
ment district  fund 31,488 

Against  water  fund 1,000 

Cash  on  hand ,  general 13 ,  107 

Cash  on  )iand,  impt.  dist-.  10,518 
Sinldngfund  invest,  (water)  48,139 
Assess,  val.  '22(40%act.).. 2,344,323 

Tax  rate  (per  ,«1,000)  '23 $76. ,50 

Population  1910,  4,507;  1920.  4.558 

CHEHALIS  COUNTY.— See  Gray'i 

Harbor  County 


CHELAN  COUNTY. 

Wenatchee  is  the  county  seat. 

Road  Bonds. 
6s  '19     A-O.S300,000--Oct   1    '25-'39 
6s  '20     A-O  100,000--Oct   1    '26-'38 
6s  J-D  427,500--Dec  1   '26-'39 

BOND.  DEBT  Oct  15 '23  $1,052,500 

Sinliing  fund- 46.032 

Assessed  val.,  real  estate. .19, 285, 649 

Assessed  val.,  personal 3,705,672 

A.ssess.  val.  '23  (}4  act.).. 22.991, 321 
State  &  Co.  tax  (per  $1 ,000)'23  $29.00 
Population  1910. 15,104: 1920.20,906 


6. 

1930 


BENTON  CO.  SCH.  D.  NO. 

State  Loans  (Red.  any  time). 
SKs'lO  ann      $2,000r...Aug  1 

Building  Bonds. 
68  '11  s-a  $24,000r..-May  1  1931 
(Subject  to  call  after  May  1  1921.) 
BOND.  DEBT  Nov  17  '21. .$26, 000 
Tot.  assess,  val. '21  (^  act.)  984,441 
Sch.  tax  rate  (per  $1,000)  '21. $23.00 
Population  in  1920- 354 

INT.  on  State  loans  is  payable  at 
State  Treasurer's  office  In  Olympia; 
on  others  at  fiscal  agency  in  N.  Y. 

BENTON  COUNTY  S.  D.  NO.  16 

6>is'19  ...      $1.500 1924 

(Optional  in  1  year.) 

6s  '20     ...      52,500 serial 

6Hs'20  ...        2,500 serial 

Building  Bonds. 
6s  '12     Sopt  $49. 000c... Sept  1  1932 
TOT.  BD.  DT.  Nov  17  '21.  $105,500 

Sinking  fund 4,105 

Tot.assess.val.'21(J^  act.). 2,674, 242 
Total  tax  rate(per$l,000)  1921.$22.00 

INT.  at  Co. Treas.  office  In  Prosser. 


CHELAN  CO.  SCH.  DIST.  NO.  9 
Building    Bonds. 

5s  '20     Apr  $32,000 1930-1940 

5Ms        Decl5  7,000 1930-1936 

51'is        Julyl5  5,000 1910-1944 

BOND.  DEBT  Oct  15  '23--$44,000 

Assessed  value  1923 894,327 

School  tax  rate(per  $1 ,000) '23. $12. 75 

CHELAN  CO.  SCH.  DIST.  NO.  46. 

School  District  No.  1  of  this  coun- 
ty is  consolidated  with  District  No. 
46,  and  has  no  bonded  debt.  Dis- 
trict No.  7  is  also  consolidated  with 
District  No.  46  and  has  no  bonded 
debt. 

Building  Bonds. 
4?is        .__    S.58. 000 --Sept  1  '36-'43 
48  '09     Feb*$80.000c..Feb    15  1929 

68  '11     July    55.000 July  1  1931 

(Subject  to  cedl.) 
5«s        ._-    140,000- -,July  1  '35-'41 
BOND.  DEBT  Oct  15  '23-  $333,000 

Sinkingfund 22,322 

Ass'd  val'n  1923  (M  act.). .8, 189,453 
School  tax  rate(per$l,000)'23-$16. 00 
Population  in  1919 8,000 

•Red.  aft.  1  yr.  from  date  of  issue. 

INT.  at  Oo.  Treas.  office. 


CHELAN  COUNTY  S.  D.  NO.  49. 
Building   Bonds. 

5s  'll   Nov. *$23, 000c. ..Nov  1  1926 

*5s  '19  Sept    35,000 Sept  1  1939 

5!4s  Junel5  *12,400---June  15  1940 
BOND.  DEBT  Oct  15  '23-  $64,400 
Ass'd  val'n  1923  (3^  act.) --1,9 19, 083 
School  tax  rate(per  $1 ,000) '23. $18. 00 
Population  in  1919 4,000 

*  Red.  after  one  year  from  issue. 

INT.  at  County  Treasurer's  office. 
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BENTON  CO.  SCH.  DIST.  NO 
Building  Bonds. 

6Hs'05  ann  $2,000r...Dec  1  1925 
(Subject  to  call  after  Dec.  1  1915.) 
6a  '11     ann   $50,000r...May  1  1931 

(Subject  to  call  May  1   1921.) 
6s  '11     ann   $10,000r--.Nov  1  1931 
(Subject  to  call  after  Nov.  1   1921.) 
6Ks'20  15,000  due  $3,000  yrly  beg'26 
BOND.  DEBT  Nov  17  '21.     $77,000 

Sinkingfund- 8,310 

Tot.assess.val.'21(50%act.)2.273  361 
Sch.  tax  rate  (per  $1,000)  '21. $21. 00 
INT.  is  payable  at  County  Treas- 
urer's office  In  Prosser. 


BENTON  CO.  SCH.  DIST.  NO.  27. 

6s '20     ...    $.54.000 

BOND.  DEBT  Dec  8  '21..    $.54,000 

Total  assess,  val.  1918 1,049,630 

Sch.  tax  rate  '19  (per  $1,000). $10.00 


CHELAN  CO.  SCH.  DIST.  NO.  56. 

Building  Bonds. 
5s  '07     Aug  $14.000c...Aiig  1  1927 
(Subject  to  call  after  Aug    1    1917) 
6s  '11     July  *32 ,000c... July  1  1931 

5s '19     ...    *45,000 1939 

BOND.  DEBT  Oct  15  '23-  $132,500 

Sinkingfund 378 

Ass'd  val'n  1923  (J^  act.).. 2,386, 545 
School  tax rate(per$l,000)'23-$18. 75 
Population  in  1919 3.000 

•Red.  after  1  year  from  issue. 

INT.  at  Oo.  Treas.  office. 


CHELAN  CO.  SCH.  DIST.  NO.  100 
Building  Bonds. 

5s '20     July  $30,000-.. July  15  1940 
(Optional  on  or  after  July  15  1921) 

6s  May     7,500 May  1  1933 

(Optional  after  1  year.) 
BOND.  DEBT  Oct  15 '23-     $37,500 
Asses.sod  valuation  1923- .$1,088,472 
School  tax  (per  $1,000)  1923. .$17.50 

CHELAN  CO.  S.  D.  NO.  102. 

5s  '15     ...    $24,000 1924-1935 

.5s '22     --.       16,000 1924-1942 

BOND.  DEBT  .Tan  1  '23..    $40,000 

As.ses.scd  value  1921 1,196,743 

Scliool  tax  (per  $1,000)  '21 $11.50 


CHELAN  CO.  SCH.  DIST.  NO.  104 

5>lis       June  $40 ,000- -.Tune  1  •36-'39 
BOND.  DKiJT  Oct  15  '23-- -$40,000 

As.sos.sed  valuation  1923 $970,859 

School  tax  (per  $1,000)  1923-.$13.75 
♦  Rod.  after  1  year  from  issue. 


CENTBALIA. 

This  city  Is  In  Lewis  Oo.  In- 
corporated In  1890. 

Sewer  Refunding  Bonds. 
68    17     A  O  $14,000  Oct  22   '24  '30 

'Water  Revenue  Bonds. 
6bk  "13  s-a  $2.54,000 1921-1938 

Funding  Bonds. 
68  '14     M-N$U7,000-..May  1  1934 

Liglit  Bonds. 

-8  ---    $75.000 

GEN.  BD.  DT.  Oct  16  "23-  $131,150 

Water  bonds  (add'l) 260,000 

AsBeBHiniint  debt  (add'l) 145  701 

AKsonH.var23(abt.40%act.)3,0;!0.'l78 
Total  tax  rate  (per  $1,000)  "23  $70  00 
Population  1910,  7,311;  1920,  7,649 

INTERK-ST  on  all  bonds  payable 
at  office  of  City  Treasurer. 

•The  water  bonds  are  not  a  direct 
obligation  of  the  city,  but  against  the 
water  system  and  Its  Income. 


CHENEY. 

This  city  Is  In  Spokane  County, 
-s  '19     ...      $8,500--. May  15  1939 

§  Water  System  Ext.  Bonds. 

5sg'l7J-J     $10. 000c 1928-1937 

BOND.  DEBT  Oct  1923 $.59,800 

Assess,  debt  (additional).         60,2,''»'^ 
Floating  debt  (additional) 

Sinking  funds 

.'Vs.soss.  val.  '23  (50%  act.) 
City  tax  rate  (per  $1,000) 


00 

4,700 
9,700 
.732,823 
23. $18.50 


Population  1910,  1,207;  1920,  1,252 

5  INT.  at  City  Treasurer's  office  or 

at  State  fiscal  agency  in  New  York. 

CLALLAM  COUNTY. 

County  seat  Is  Port  Angelea. 

Refunding  Bonds- 
4H8'17  F  A.$..'Oi),000--Aug  1  '24-'27 
BOND.  DEBT  Jan  1  '23.    $250,000 

Sinkingfund 68,868 

Floating  debt  (add'l) 23.576 

Warrant  debt  Dec  31  1920.       16,826 
val.,  real  estate 9,901,660 


As.sc.ss.  val.,  personal 2,361,122   COWLITZ  CO.  DIKING  D.  NO.  1 

Other  assess  ible  property.   3,270,175        Fundins  Bonds. 

Tot  .a.ssi-ss  .val. •23(>iact.)16„533. 9.57   7s  '14     s-an  S:t.i'00 July  1  1934 

State    &    Co.     ta.x    rate    iper  7s  '15     s-an     69.000 July  1  1935 

SI. 000)    1923 --$29.00   liOND.  DEBT  Jan  1  1923--.S78, 000 

Population  1910,  6,755:  1920-11,368  Total  assessed  val.  1922 279,912 

INT.  at  Equitable  Tr.  Co..  N.  Y,   Taxrate  (per$1.000)  1922 $72.00 


CLALLAM  CO.  SCH.  D.  NO.  7. 

Building  Bond.s. 
5s  '12     J-J     $51, 200c. .-July  1  1932 
(Subject  to  call  after  July  1    1917.) 
4Jis'16  July  $27,000.. -July  15  1936 
(Subject  to  call  after  July  1   1917.1 

4J^s        ..-      95.000 July  1  1945 

BOND.  DEBT  July  1    23.  $1.56,000 

Sinking  fund 15 ,039 

Tot.  ass'd  val.  '22  ('A  act.). 3, 452, Oil 
School  tax rate(per  SI, 000)'22.S14.. 50 
Population  in  1922  (est.) 7,000| 

CLAEKE  COUNTY.  | 

County  seat  Is  Vancouver.     Bonds 
are  tax-exempt.    Pop'n   '10,  26,115:1 
1920.  32,805.  ! 

Inter-State  Bridge  Bonds. 

5s '15     s-a     .S25,000 Jan    9  1935 

(Optional  after  one  year.) 
5s  '15     s-a  ,S2,50,000 Jan    1  1935 

(Optional  after  ,Tan.  1  1925.) 

5s  '15     s-a     .$75,000 July  1  1935 

(Optional  after  July  1    1916.) 

5s  "16     s-a  $100,000 Jan    1  1937 

(Optional  Jan.  1  1917.) 

General  Road  Bonds. 
.8 '22     s-a     $37.000-.-Junel5  1932 

Road  Impt.  District  Bonds. 
5Mg  19P-A  $92 ,000 -.$9, 000  yearly 

(Due  beginning  1930.) 
6s  19  --.  112,500-.S15,000  yearly 
5Hs'19  --.  79.500-$10,000  yearly 
5Hs'19  ---  220,000.$20,000  yoariy 
GEN.  BD.  DT.  Jan.  1  '23  $487,000 
Assess,  road  debt  (add'l)..       510.894 

Total  warrant  debt 183,475 

Ass'd  value,  real  estate 12,762,880 

Assessed  value,  personal-.  2,893,650 
Other  asses-sable  property-  2,128,274 
Total  assessed  value  1921-17,784,804 
Est.   value  of  real  estate 

owned  by  CO.  Dec.  31 '21        59,020 
State&Co.  tax  (per  $1,000)  '21  $40.50 

INT.  at  Co.  Treas.  office  and  at 
Equitable  Trust  Co.,  N.  Y. 


COWLITZ  CO.  DIKING  D.  NO.  2. 

l-iiiidin«  Bonds. 
7s  '15     s-a     $20, 000--. Jan  1  '24-'25 

BOND.  DEBT  Jan  1  '23 S3'), 000 

Ass'd  val'n  '22  (30%  act.). .151 .155 
Taxrate  (per  $1,000)  1922--$145.60 


COWLITZ  CO.  DIKING  D.  NO.  4 
Funding  Bonds. 

7s '20     s-a  8107.200 May  1  1935 

BOND.  DEBT  Jan  1  1923. -$107,200 


COWLITZ  CO.  DIKING  D.  NO.  5. 
Funding  Bonds. 

7s  '19     s-a  $195.000 July  1  1934 

s-a     110,000 Nov  1  1935 

---    119.500 annuallv 

DEBT  Jan  1  1923-5424,500 


7s  '20 
7s  '22 
BOND. 


COWLITZ   CO.   DIK.   D.   NO.   11. 

7s '21      ---    S90.000 annually 

BOND.  DEBT  Jan  1  '23 $30,000 


COWLITZ   CO.   DIK.   D.   NO.   15. 

7s  g '22  J-J     ?75,000 Jan    11941 

BOND.  DEBT  Jan  1  '23 $35,000 

INT.  at  the  Fiscal  Agency  of  the 
State  of  Washington  in  N.  Y.  City. 


COWLITZ  COUNTY  S.  D.  NO.  36. 

5s '12     ...      17,000 July  1  1932 

5}^s'22  ...      50,000c annuaUy 

5s '22     .--      22.0C0c.-.Sept  1   1942 
BOND.  DEBT  Jan.  1  '23-      $89,000 

Assessed  vain   1922 1,871.320 

School  tax  (per  $1,000)  1922. -$12.00 


CLABKE  CO.  SCH.  DIST.  NO.  6. 

4Hs'09  ...  $8 .000c... July  1  1929 
Ss'll  ...  lO.OOOc. -Sept  1  1931 
4J^s'12  ...    100 ,000c... Feb  3  1932 

5}^s'13  ann        5.000 Sept  1  1933 

BOND.  DEBT  Jan.  1  '23-  $123,000 

Tot.  ass'd  val. '21  (H  act.) -5,323,940 

School  tax  (per  $1,000)  1921  .-$19.00 

INT.  payable  at  Co.  Treas.  office. 

CLARKE  CO.  SCH.  DIST.  NO.  37. 

6s  '18     ---    $27.000 1938 

(Subject  to  call  1919) 

4?is'19  ...    $69,000 July  1  1939 

(Optional  after  one  year.) 

6s '21      ---      36,000 July  1941 

6s '22  ---  51.000- -.13,000  yearly 
TOT.  BD.  DT.  Jan.  1  '23-  $186,000 
As.s'd  value  1921  (^  act.) -.5, 6,56. 820 
Taxrate  (per  $1,000)  1921-. .$13.00 

Population  in  1921  (est.) 14,000 

CLE  ELUM. 

This  city  is  In  Kittitas  County. 

Water  Bonds. 

6s  '22     -..    $50,000 Mar  1  1942 

(Optional    $5,000    yearly    beginning 
March   1   1933.) 

BOND.  DEBT (?) 

Assessed  valuation  1920. --1,051 ,503 
Tax  rate  (per  $1,000)  1920.. .$10. 00 
Population  1910,  2.749;  1920,  2,661 

OOLFAX. 

Colfax  is  In  Whitman  County.  Inc. 
May  1  1891.  Pop'n  1910.  2.783; 
1920,  3,027. 

Refunding  Bonds. 
6s '12     ...    $77,000c 1932 

Special  Wat.  Supply  Fd.  Warr. 

6s  '05     s-a     $5.000c.. 

(Subject  to  call  at  any  time.) 
GEN.  BONDS  Nov.  19 '23    $77,000 
Water  debt  (additional)...         5,000 

General  sinking  fund 25 ,000 

Tot.ass'd  val. "23  (H  act.).  1.620, 000 
Total  tax  (per  $1,000)  1923.. .$22.00 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 

COLUMBIA  COUNTY  S.  D.  NO.  2. 

4'^s        ...    $76,000 1942 

BOND.  DEBT  Sept.  30 '23  $76,000 
As.sess.val.  '23  (1-3  act.)  ..2,899,767 
School  tax  (per  $1,000)  1923.. $13. 00 

COLUMBIA  IRRIGATION  DIST. 

This  district  (P.  O.  Kennewlck)  Is 
in  Benton  County. 

6s  M-N$60.000 1929-1039 

(For  maturity  see  V.   106,    p.   1709 

68 '19     J-J    440.000 1930-1939 

6s  ...      50,000 1920-1940 

GEN.  BD.  DT.  Oct.  1  '23-  $5.50.000 

Floating  debt  (add'l) 39,000 

Assessed  val'n, real  estate..  1,250 .000 

Assessed  val'n,  personal 500,000 

Tot.ass'd  val. '21(50%  act. )1, 750.000 
Total  tax  rate(por  $1,000)  21. $,50.00 
Population  in  1922  £st.) 5,000 

COWLITZ  COUNTY. 

Kalama  Is  the  county  seat. 

Funding  Bonds. 

7s  '20     s-au  $50,000 Oct    1  1940 

63.^s'21  s-a       45,000 Mar  1  1941 

63is'21  s-a       25,000 Juno  1  1941 

Funding  Bonds  (Series  "C"). 
6a  "11     F-A  $22 ,000c... Aug  1  1931 

(Subject  to  call  Fob.  1  1926.) 
6a  "11  M-N$,50,OOOc..May  15  1931 
(Subject  to  call  after  May  15  1926.) 
6a  "11  J-J  $14. ,500c. -.July  1  1931 
(Subject  to  call  after  Jan.  1  1926.) 
BOND.  DEBT  Jan  1  1923    $206,500 

Warrant  debt.- 9,754 

Sinkingfund 49,875 

Total  assess,  val.  1922. ..17,734, 915 
State  &  Co.  tax  rate  (per  $1 ,000) 

1922         -  --  $23.19 

Popula'n"  1910?  "lY.SOirToYoV  1 1 .799 

INT.  payable  at  Equitable  Tr.  Oo. 
N.  Y.:  Harris  Tr.  &  Sav.  Bk..  Chi- 
cago; Harris,  Forbes  &  Co.,N.Y.CIty; 
and  at  N.W.  Harris  &  Oo. ,  Inc. .  Bost 


DAVENPORT 

This  town  is  in  Lincoln  County. 

Water  Bonds. 

-s  --.    $25.000.. 

BOND.  DEBT  Nov.  20   23-$38,000 

Water  debt  (included) 25,000 

Assessment  debt  (additional)       1,500 

Floating  debt  (additional) 6,000 

Ass'd  value  1923  (1-3  act.) . .  .638.637 
Town  tax  rate  (per  $1,000)  '23 .$17. 50 
Population  1910,  1,229;  1920.-1.112 


DAYTON. 

This  city  Is  In  Columbia  County. 
Went  under  State  law  and  surren- 
dered charter  In  1904. 

•Funding  Bonds. 

S>i8l4  A-O  $14,000c 1926-1932 

GEN.  BD.  DT.  Dec.  1923-     $38,000 

Water  debt  (included) 24.000 

Asse.ssment  debt  (add'l).-.       84,326 

Sinking  fund,  general 

Sinkingfund,  water 

A.ssessed  valuation  1923 1 

City  taxrate  (per  $1,000)  '23-$19.00 
Population  1910,  2,389;  1920,  2,675 

•  INT.  at  Equitable  Trust  Co.. 
N.  Y. 


750 

7,200 
160,000 


DOUGLAS  COUNTY. 

Waterville  is  the  county  seat. 

Road  Bonds. 
8s    18     Jan   $104,000.-- Jan    2  1928 

5Ms  19  M-N  47,000 seriaUy 

-       10,000- -Nov  1       1924 

10,500- 

32.000.. 

15,000. 

22,000. 

15,000. 


Si'as'lOM-Nf 


6s  '20 
6s  '20 


6s  '20 


M-N( 

M-Nf 

J-f   / 


-Nov  1  '25-39 
-May  1  •24-'25 
-May  1  •26-'40 
-May  1  ■24-'25 
.-May  1  '26-'40 


6s  '20  M-S 


12,250. .July  1  •24-'25 
7. BOO-.  July  1  '26-'40 
24.500-Sept  10  '24-'25 
I  15,000  Sept  10  '26-'40 
BOND.  DEBT  Dec  12 '23  $196,000 
Tot.ass'd  val.'23(K,  act.). 12, 932, 291 
State&Co  .tax  (per  $1,000)  '23. $22.05 
Population  1910,  9.227:  1920. .9.392 


DOUGLAS  CO.  CONSOLIDATED 
SCH.  DIST.  NO.  106. 
Building  Bonds. 

5s '13     J-D  $36.000 June  1  1933 

(Subject  to  call  June  1  1923> 

5Hs       ann      19.000 1924-1932 

(Opt.  at  any  interest-paying  date.) 
BOND.  DEBT  Doc  12^23.     $51,000 

Floating  debt  (add'l)  - 15.239 

As.sess.  val.  '23  ( H  act.)  -  - .  1 ,914.890 

Tax  rate  (per  $1.0(10)  1923 $14.78 

Population  In  1921  (eat.) 2,200 

DOUGLAS  CO    S.  D.  NO.  107. 

5s '19     ann   $33.000 1939 

(Optional  after  one  year.) 
BOND.  DEBT  Dec  12  '23.. $33,000 

Floatuig  debt  (add'l) 3,823 

Tot.  assess,  val.  '23  (^  act.). 749, 852 
Tax  rate  (per  $1,000)  1923. ..$17.85 

ELLENSBURol 

This  city   Is   In    Kittitas  County. 
Incorporated  1886. 

Elec.  Light  Ext.  Bonds. 

4^s'15  J-D  $30.000 Dec 

(Subject  to  call  at  any  Int. 

4Hs'15  A-O  $30,000 Oct 

(Subject  to  call  at  any  int. 

Refunding  Bonds. 
6s  J-D  $29.000c...Dec   1  1931 

Funding  Bonds. 

6b  ...    $20,000 Feb  1  1934 

6s  "11     J-D     70,000 June  1  1931 

GEN.  BD.  DT.  Oct.  29  '23  $179,000 

Floating  debt 68. ,553 

Water  debt  (additional).--     116.067 

Sinkingfund 19,122 

Ass'd  val'n  1923  (50%  act.)  2,433.574 
Tax  rate  (per  $1,000)  1923. -.$2300 
Population  1910,  4,209;  1920.  3.810 


1  1935 
date.) 
1  1935 
date.) 


ELLENSBURO  SCH.  DIST.  NO.  3. 

Refunding  Bonds. 
68  A-O  $15. 000c- --Oct    1  1931 

High-School  Bonds. 

4H8  Dec  $f)G. 000c... Dec  1  1932 
BOND.  DEBT  .Tuly  1  23-  $81,000 
Ass'd  val.  '23  (50%  act.) --3.406,790 
Sch.  tax  rate  (per  $1,000)  '22. $17. 24 

PoDuIatlon  In  1922  (est.) 7,000 

INT.  at  County  Treasurer's  office. 


Dec, 


1923.] 


WASHINGTON-CITIES  AND  TOWNS 
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BNTIAT    IRRIGATION    DIST. 

A  district  in  Chelan  County. 

BOND.  DEBT  Jan  1  '23 SOO.OOO 

EVERETT. 

Tills  city  Is  In  Snohomish  County. 
Inc.  May  4  1893.  Everett  became 
a  city  of  the  first  class  In  1908.  The 
present  city  charter  was  adopted 
Apr.  10  1912,  and  became  operative 
July    1    of   the   same    year. 

Park  Bonds. 
5Ks'22  ...    $50,000 1942 

Warrant  Funding  '.General). 
OS  I?    11  ...    $613.000c..Dec  1  1931 

Water-Supply  Bonds. 
5s  '16     J  D$t)00,000 June  1  1936 

Water  Revenue  Fund  Bonds. 
5Hs'16  F-A     S'JbO.OOO.July  l'24-'36 

Reservoir  Bonds. 
5Ks23...    .S3o0,000-Mar  1    34- ,38 
GEN.  BD.  DT.  Jan  1923-$2.510,000 
Self  supporting  debt  (water) 

inclucfed  above 1,310 ,000 

Sinking  fund 130,000 

Tot^l  assess,  val.  1922. ..15, 104, 783 

City  tax  (per  $1,000)  1922 $20.00 

Pop'n    1910,    24,862;    1920.    27.644 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


EVERETT  SCH.  DIST.  NO.  24. 

3Jis'07  J-J  15. 000c... July  1  1927 
Srjs'OTM-N  l.')(),(l(i()  ...Mar  1  1927 
4^8'08  Oct  20,000c-. .Oct  1  1928 
4Ks"08  Jan      19,000c--.Jan    1  1929 

Fund.  &  Ref.  Bonds  (.o-20-yr.opl) 

4Hs        ...$150.000 

BOND.  DEBT  Dec  1923.    $354,000 

Floating  debt 233.138 

Siakingfund 26,250 

Assessed  value  real  estate.  1 1 ,460 ,2 1 0 
Asses.sed  value  personal..  3,724,425 

Otheras.sess.  properiv 1.179.315 

Total  assessed  value  1923.16,263.950 
School  tax  (per  $1,000)  1923. .$14.50 

All  bonds  red.  1  year  from  Issue. 

INT.  at  County  Treas.  office. 

FRANKLIN  COUNTY. 

Pasco  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
6s  '12     A-O  $(j8,000r...Apr  1  1932 
(Redeemable  hov-lruiinar  Oct  1   1924) 

Road  and  Bridge  Bonds. 

6s '19     ...$115.000 Oct  15  1939 

BOND.  DEBT  Oct  1  '23.     $183,000 

Sinkingfund 8,301 

Assess,  val.  real  estate 4,693,826 

Assess,  val.  personal 911.892 

Assess,  val.  railroads 5.209,361 

Tot.ass'd  val. '23(40%  act)10, 815, 579 
State  &  Co.  tax  rate  (per  $1,- 

000)   1923 $26.57 

Population  1910,  5,153:  1920,  5,877 

INT.  at  Coimty  Treasurer's  office 
or  at  State  fiscal  agency  In  N.  Y. 
(Equitable  Trust  Co.). 


TOT.  DEBT  Oct  19  23. .$1 ,413.000 
Adsessed  valuation  1922. .37. 515. 907 
State  &  Co.  ta.i(per$l  ,000) '22.$  10.73 
Popula'n  1910,  35,590;  1921,  4^1,572 
Int.  payable  at  Equitable  Trus 
Co..  New  York. 


S. 


GRAYS  HARBOR  CO.S.D.NO 

'Building  Bonds. 

4s  "06     MayS20.000 May  1  1926 

48  '09     Sept    80,000 Sept  1  1929 

c,Hs'20  Sept    20.0(10 Sept  1  1948 

4s  ...     lOO.OOOc... 

(Due  $2„500  3  years  from  date  and 
$2,500  each  six  months  thereafter.) 

Building  and  Equipment  Bonds 
4Jis'17  JuneS3G.000 June  1  1937 

(Subject  to  call  beginning  1918) 

Warrant  Funding  Bonds. 
4s  '05     Feb *S1 1,000... Fob   25  1925 

4s  '09     July  *70,000 July  1  1929 

5^s'14  M-S  58. 000.. Mar  1  •24-'.34 
TOT.  BD.  DT.  June  23..  $393,000 
Net  warrant  debt  Apr  24  23  4.326 
Assess,  val.  22  (equal.). ..8, 149, 775 
School  tax  rate  (per  $1 ,000)  '22  $14.99 

•  Red.  after  1  year  from  issue. 

INT.  at  State  Treasurer's  office. 


QRAY'S  HARBOR  CO.S.D.NO.as. 

5s   23     Jan   .335,000. 1945 

Building  {Red.  1  i/r.from  issue). 

4Jis'07  Aug  $40,000 Aug  1  1927 

Warrant  Funding  Bonds. 

5s  '11     Feb  $60,000 Feb  1  1931 

(Subject  to  call  after  Feb.   1   1912) 

4>^s'13  Sept  $90. 000 Sept  1  1933 

(Subj.  to  call  beginning  Sept  1  1915) 
BOND.  DEBT  Oct  19  23-  .S215.000 
Ass'd  value  1922  (14  act.).. 5, 381 ,339 
School  tax  rate  (per  $1,000)  '22$13.92 
INT.  at  State  Treasurer's  office. 


SCHOOL 


GRAYS  HARBOR  CO. 
DISTRICT  NO.  103. 
Building  Bonds. 

5s  '12     s-a     $35,000 1932 

BOND.  DEBT  Oct  1923..    $35,000 

Sinkingfund 14.613 

Ass'd  value  1922  (i^  act.). .1,802. 810 
Tax  rate  (per  $1,000)  1922. ..$10.98 


GRAYS  HARBOR  COUNTY  S.  D. 

NO.  200. 

Building  Bonds. 

5s  '20     ann   $40,000 Serially 

(Optional  after  one  year.) 
BOND.  DEBT  Oct  1923..     $40,000 
Assess,  val.   22  (3^  act.)...  1,481, 857 


FRANKLIN  CO.  IRR.  DIST.  NO.  1. 

6s  '18     ...    $18.000. .Mar    15  1929 
6s  '19     ...    342,000..July  1  '31-'37 

6s  ...      31,000 July '28-'42 

BOND.  DEBT  Oct  1  1922.. $391, 000 
Floating  debt  (add'l) 77,831 

FBANKLm  CO.  SCH.  DIS.  NO.  1. 

6s  '09     ...    $40.000 1929 

(Subject  to  call  after  1910.) 

68  '11     ...      $2.000 1931 

(Subject  to  call  after  1912.) 

6s  -..$112,000 1930-1944 

(For  maturity  see  V.   113,  p.  874) 
GEN  BD.  DT.  Oct  1  1923.  $154,000 
Floating  debt  (additional).      24,970 

Sinking  fund 9  270 

Assessed  value  1 923 3 , 1 73 ,  22 1 

Tax  rate  (per  $1,000)  1923. ..$18. 80 

Population  In  1923  (est.) 5,500 

INT.  at  State  Treasurer's  office. 


FRANKLIN  CO.  SCH.  DIS.  NO.  45 

6>^g'20Sept  $23, OOOc&r..  1924-1940 

(Optional  after  1  year.) 
BOND.  DEBT  Oct  1  1923      $23,000 

Floating  debt  (add  '1) 7675 

Assess,  val.  23  (40%  act.). 1,61 1,915 
School  tax  rate(per  $1 ,000)'23.$1 1 .50 
Population  1923  (est.) 550 

FRUITLAND  IRRIG.  DISTRICT. 

This  district  is  in  Stevens  County. 
6sg'20  J-J  $1 13,200c. Sept  1  '31-'40 
BOND.  DEBT  Oct  23   23-  $117,200 

Floating  debt  r.add'l) 14  000 

Assessed  benefits  1923 107,000 

Dist.  tax  (per  acre).- $15.00 

GRANT  COUNTY 

Ephrata  Is  the  county  seat. 

Refunding  Bonds. 

6Hs'20  J-J    $90,000 Jan    11940 

BOND.  DEBT  Oct  1  23.  $90,000 
Road  district  debt  (add'l) .        94  000 

Warrant  debt 323 

Sinkingfund 21,009 

Assess,  val..  real  estate 10,971,833 

Assess,  val.,  personal 1.454,110 

Assessed  value  1922- .  .12,425  943 
County  tax  (per  $1 ,00(5)  -23.  $10.52 
Population  1910,  8,698:  1920.  7,771 

INT.  on  6s  of  1921  at  New  York 
City,  N.  Y. 

GRANT  CO.  SCHOOL  NO.   128. 

School  Bonds. 
5Hs21  Julyl$85,000...July    1  1931 
BOND.  DEBT  Oct  1    23..    $85,000 
Floatmg  debt  (additional) .      27,129 
Ass'd  values  1922  (H  act.): 

Real 1,077.760 

Personal. 146,935 

Other  property 128,330 

Total-. 1,353,025 

School  tax  (per  $1,000)  1922.  .$15.00 
Population  in  1921  (est.) 600 

QRAY'S  HARBOR  COUNTY  (.For- 
mer Iv  Chehalis). 
Montesano  Is  the  county  seat. 
Road  Bds. (Int.  at  State  Treas.  Off.) 
6a  '19     M-N$300,00^.--May  1  1939 

5Hs20s-a     586,000 May  11940 

63  '21        ,.     523.000 July  1  1941 

Funding  (Int.  at  fiscal  agency) . 

5Hs  13  ann   $36,000 Dec   1  1924 

(Red.  $18,000  yearly  beg.  Dec.  1  '14) 


HILL  YARD. 

This  city  is  In   Spokane  County. 
Incorporated  1907. 
BOND.  DEBT  Oct  15  23.    $39,000 

Assessment  debt  (add  1) 64,000 

Sinkingfund  (water) 22,000 

Tot.ass'd  val.'23  O^act.).. 1,329, 070 

Tax  rate  (per$l,000)  '23 $15.00 

Population  1910.  3,276;  1920,  3.942 

HOQUIAM. 

This  place  Is  In  Gray's  Harbor  Co. 
Commission  government  adopted 
June  5  1911.  Popula'n  1910,  8,171; 
1920,  10,058. 

Funding  Bonds. 

4^s'17  J  DS149,000 June  1  1937 

(Sub.  to  call  any  time  aft.  June  1  '18) 

Refunding  Bonds. 

5Hs       J-D  $02.000 1924-1931 

GEN.BD.  DT.  Oct22   23.  $241,000 
Local  Impt.  bonds  (add'l)-.    200.151 

Warrants  outstanding 50 .092 

Cash  on  hand 20,638 

Assess,  val.  23  (30%  act.) .5,066,296 
Tax  rate  (per  $1,000)  1923... $28.86 

INT.  at  Har.  Tr.  &  Sav.  Bk..  Chic 


HORSE  HEAVEN  IRRIG.  DIST. 

This  district  (P.  O.  Prosser)  is  in 
Benton  Countv. 

6s  '18     J-J  $222,800 Jan    1  1938 

(Subject  to  call  beginning  In  1929) 
TOT.BD.DT.Nov22'22.  $222,800 
Tot.a-ss'd  val. '22(50%act).  1,500,000 

JEFFERSON  COUNTY. 

County  seat  Is  I'ort  Townsend. 

Refunding  (Part  every  5  years). 
SV^s'll  J-J    $73,000  c.-Jan   1    1926 
BOND.  DEBT  Oct  15  '23.     $73,000 

Floating  debt  (add'l) 25,000 

Sinkingfund 11.000 

Assess,  val.,  real  estate 7,532,332 

Assess,  val.,  personal 838,951 

Other  assess,  property 216,091 

Tot.  a.ssess.  val.  23  (14  act)8,587,374 
State&Co.tax(per$l,000)'23.-$30.02 
Population  1910,  8,337;  1920,  6,5.57 

INT,  at  Equitable  Tr.  Co..  N.  Y. 


JEFFERSON  CO.  S.  D.  NO.  1 
Refunding  Bonds. 

58  '11  A-O  $02,000.. 
5s  '15  M-N  15,818  . 
BOND.  DEBT  Oct  15 
S hiking  fun  d 


..Apr  1  1931 

.Nov  1  193J\ 

23.     S84.689 

3,000 


Assess,  val.  '23  (H  act.) -..1,063, 686 
Sch.  tax  rate  (per  $1,000)  '23.  .$18.46 

INT.  on  5s  at  State  Treas.  office. 
All  bonds  are  held  by  the  State. 
KELSO.  

This  city  Is  In  Cowlitz  County. 

Water  Works  Purchase  Bonds. 

6s  ...    .$25, 000c 

6s  23     ...      40,000 1925-1943 

Fire  Equipment  Bonds. 

6s  23     ...    $10,000 1925-1943 

BOND.  DEBT  Apr  1  1920. $43, 000 

Assessed   value    1922 767.168 

City  tax  (per  $1,000)  1922 .. -$18.22 
Population  1910,  2,039;  1920. .2,028 


KENNEWICK. 

This  city  Is  In  Benton  Coiuity. 
Incorp.  Feb.  10  1904. 

Sewer  Bonds  (Red.  beg.  in  1921) 
63^8'11  A-O  $30,000 Oct  2  1931 

Funding  (Red.  beg.  July  1  1924.) 

5Hsl4  ...    $23,000 July  1  1934 

GEN.  BD.  DT.  Oct  15  23.     $43,200 

Local  Impt.  bonds 23.000 

Assess,  val.  22(40%  act.). .1.197.070 
City  tax  rate  (per  $1,000)  '22. $21. 00 
Population  1920,  1,242:  1920,  1,684 

INT,  at  Equitable  Tr.  Co..  N.  Y. 


KENNEWICK  IRRIG.   DIST. 

This  district  is  in  Benton  County. 
$107,500. 


BOND.  DEBT ""(?)'" 

KENT. 

This  city  Is  In  King  Co.     Incor 
porated  In  1890.  Pop'n  '10.  1.908. 

Sewer  (Red.  aft.  Sept.  1  1919.) 
5s  M-S  $l',),000c-..Sept  1  192li 

Water  (Red.  aft.  Feb.  1  1920.) 
6s  F-A  $  IS, 000c...  Feb  I  1930 

Refunding  Bonds. 
68 '12     J-J     Sl-'.OOOr 1933 

City  Hall  Building  Bonds. 

5s  '22     J-D   $20,000 1932-1942 

(iEN.BD.  DT.  Oct  15'23.  $69,000 
A.s.sess.  val.  '23  (45%  act.).  1,279.821 
Tax  rate  (per  $1,000)  1924.. $20.00 
Population  1910,  1,908:  1920.  2,282 

INT.  at  Equitable  Tr.  Co..  N.  Y 


Cash  on  hand — 

General  fund 1,570 

Bond  redemption  fund 2,076 

Asse.ss.  val.  '22  ('A  act.) 8."»6,258 

Sch.  tax  rate  (per  $1,000)  '22. $24. 00 
Population  (est.).. 1,965 


The  Stat* 
6  1913  de 


KINO  COUNTY. 

County  seat  la  Seattle. 
Supreme  Court  on  Dec. 
dared  valid  the  court-house  bondi 
given  below.  V.  98,  p.  405.  Theroad 
bonds  given  below  are  part  of  an 
Issue  of  $3,000,000.  the  legality  of 
which  has  been  upheld  by  State  Su- 
preme Court.     V.  97.  p.  310. 

Funding  Bonds. 
68  '08     M-S  $l,500.000c.Feb  1  1928 

Court-House  Bonds. 
6s  '13     May  $S55.000c.May  1  1933 
(Opt.  bee.  May  1  '23,  $95,000  yrly.) 
5s  g  '15  July  $350. 000c. -July  1  1935 
(Opt .  beg.  May  1  1925.  $35,000  yly.) 

Refunding  Bonds. 
4Hs'll  F  A  S51,0()0c...May  1  1931 
4Hs'llFA     80,C00c-. -May  1  1931 

Harbor  Bonds. 
43^8g'llNov$l,.")30.000c-Novl  1931 
(Subject    to    call    $175,000    yearlj 

Not.  1  1921  to  1930.) 

Road  Bonds. 
58  '13  M-S  $300,000c--.Sept  1 
6s  '14  M-N  500 ,000c-. -May  I 
6sg'15F-Al,000,000c---Feb  1 
4K8'16  -..    300 ,000c.. -Apr  1 

4s  g  '17  F-A  250,000 Feb  1 

4Ji8  g'17F-A  250,000— .Feb  1 

45is'18  J-D   100.000 1938 

6s  '19     .--    300,000 June  11939 

6>i8'19  .-.      90,500 1924 

Election  Supplies  Bonds. 
68  '15     .-.$137,000 Dec  1  1936 

(Subject  to  call  In  one  year.) 

6s  '20       ---     68.000 

BOND.  DEBT  Oct  18  '23  $7,972,000 

Sinking  funds 408,762 

Warrant  debt  (additional).       138,135 
Total    assess,    val.    1922 

(H   actual) 298.2.32,912 

State&Co.tax(per$l, 000) '22- -$26.10 

Population  In  1910 284,638 

Population  In  1920 389.273 

INTEREST  on  5s  of  1913  and 
1914  is  payable  at  the  Equitable 
Tr.  Co..  N.  Y.;  on  refunding  bonds  at 
Harris  Tr.  &  Sav.  Bk.  Chic;  on  bds. 
of  1913  1915  &  1918  at  Equitable  Tr. 
Co.  or  at  Co.  Treaa.  office. 


1933 
1934 
1936 
1936 
1937 
1937 


KING  COUNTY  SC.  DIS.  NO.  49. 

,^s  -20     Julv  $2S.000c_July    15    1942 

BOND.  DEBT  Oct  1923 $28,000 

Warrant  debt 6 ,065 

Sinking   fund 1,885 

As.ses.sed   value    1922 60<t,(jl7 

Sch.  tax  rate  (per  $1,000)  '22. $19.00 

Population  In  1920.. 1,470 

INT.  payable  at  the  office  of  the 
County  Treasurer 


6s 


Sept 


KING  CO,  SCHOOL  DIS.  NO.  144 

$5.000 1021-1925 

6,000 1926-1927 

10,500 1928-1930 

,      1,000 1931 

BOND.  DEBT  Oct  1923.-     .?32,000 

Warrant  debt 6,617 

Cash  on  hand — 

General   fund 985 

Bond  redemption  fund..  522 

Assessed  vuluaiion  1922 .70:).066 

Sch.  tix  rate  (per  SI.OOOi  '22  •■;27  ()0 
INT.  at  County  Treasurer's  office. 


KINO  CO.  SCH.  DIST.  NO.  162. 
Building    Bonds. 

4Hs  '10  Aug  $2  i.OOOc.Aug  1  1925 
(Subject  to  call  after  Aug  1  1911) 

.s '20     ...      75,000 June  1  1943 

BOND.  DEBT  Oct  1923..    $75,000 

Floating  debt  (adtl  1) 11.290 

Casli  on  hand 1 .549 

Assessed  value  1922. 3.017.4.53 

Sch.  tax  rate  (per  $1,000)  '22.$! 5.00 

Population  In  1921  (est.) 5.505 

INT.  payable  at  State  Treas.  office 

KING  COUNTY  SC.  DIS.  NO.  170. 

,5s  -._    .'595,000. --Nov  15  1941 

BOND.  DEBT  Oct  1923- -     $95,000 

Warrant  debt 30.126 

Cash  on  hand — 

General  fund 3,951 

Sinkingfund 11,674 

Assos,sed  value  1922 2.555,627 

School  tax  rate(per  $1,000)  '22  $21.00 


KING  COUNTY  SC.  DIS.  NO.  174. 

Consolidated    with    King    County 
School  District  No.  201. 


KING    COUNTY    COMMERCIAL 
WATERWAY  DIST.  No.   1. 

P.  O.  Seattle. 

Refunding  Bonds. 
7s  g  '23  J  J  $720,000- -Dec  1  '24  '33 
BOND.  DEBT  Nov  1923-     $720,000 

Assess,  val.  1923 14,736,714 

Population  In  1923(est.) 30,000 

INT.  at  Co.  Treas.  office. 


KING  CO.  DRAIN  DISTS. 
District  No.  6  Bonds. 

.s  -._    $52,500 May  1  1928 

District  No.  7  Bonds. 

-s  .--    $27,770 Jan  1   1934 

BOND.  DEBT  Oct  1923: 

District  No.  6.. $52,500 

District  No.  7 27,770 

Floating  debt  (Dist.  No.  6).-  20 

Sinking  fund — 

District  No.  6-. 3,467 

District  No.  7 253 


KING  COUNTY  SCH.  DIS.  NO.  3. 

5>is'20  Apr  $25. 000... part     yearly 

5s  June      9,000... ..1934 

BOND.  DEBT  Oct  1923..    $33,000 

Warrant  debt  (add'l) 7,112 

Cash  on  hand — 

General     fund 3,578 

Sinking  Fund 5.58 

A.ssess.  val.  '22  (14  act.).. .2,223,158 
Sch.  tax  rate  (per  $1,000)'22..$16.00 

Population  1921  (est.) 3,900 

INT.  payable  at  the  office  of  the 
County     Treasurer. 


KING  CO.  SCH.  DIST.  NO.  186. 
Building  Bonds. 

6s  g '15  Apr  $:ji,000c..Apr  16  1935 

(Subject  to  call  Apr  15  1916.) 
BOND.  DEBT  Oct  1923..    $29,000 

Sinking  fund  and  cash 5,170 

Assessed  valuation  1922.. .1,307,802 
Tax  rate  (per  $1,000)  1922.. -$15.00 
Population  in  1921  (est.) 780 

KING  CO.  SCH.  DIST.  NO.  189. 
Building  Bonds. 

4Jis'16  Feb  $24,000---Feb  15  1936 
(Subject  to  call  after  Feb.  15  1917.) 
5s '20  ---  62,000-- -July  15  1940 
BOND.  DEBT  Oct  1923--     .$83,000 

Floating  debt  (add'l) 8,667 

Assessed  valuation  1922-.. 1,900, 192 
Total  tax  rate  (per  $1,000)  '22  $24.00 
Population  1921  (est.) 1.276 

KING  CO.  SCHOOL  DIS.  NO.  200. 

School  Bldg.  &  Equip.  Bonds. 

6s       Oct        $47. 500c 1924-1942 

(Optional  on  or  after  2  years) 
BOND.  DEBT  Oct  1923..    $50,000 

Warrant  debt  (add'l) 16,061 

Cash  on  hand,  general  ftind        1,035 

Asse-sserl  value   19^2 1,10:^864 

Tax  rate  (per  $1,000)  1922.. .$26. 00 

INT.  at  County  Treas.  office. 


KING  COUNTY  SCH.  DIS.  No.  6. 
5>is'20  Nov  $25,000c 1932 

(Optional  after  1  year) 

BOND.  DEBT  Oct  1  '23 $25,000 

Sinking  fund 3.423 

Assessed  valuation  1922 934,118 

Sch.  tax  rate  (per  $1,000)1922  $10.00 

INT.    payable    at    office    of   Co. 
Treasurer. 


KING  COUNTY  SCH.  DIST.  NO.  7. 

Building  Bonds. 

6a  '11     Feb  $53 ,000c... Feb    1  1931 

(Subject  to  call  after  Feb.  1  1912.) 

6H8'14  ann     $8,000c-.-Apr  1  1934 

(Subject  to  call  after  Apr  1  1915) 

Os  .._      OO.OOOe 1921-1933 

rOpt.  after  H  years  from  date  of  issue) 
BOND.  DEBT  Oct  1  '23-.  $117,000 

Warrant  debt  (add'l) 40,533 

Sinking  funds 5,773 

Assess,  val.  1922 -.2,389.9.32 

Sch.  tax  rate  (per$l,000)  '22. .$21.00 
Population  in  1920  (est.) 5.500 

INT.  at  State  Treasurer's  office, 
and  Equitable  Trust  Co..  N.  Y.  City. 

KING  COUNTY  S.  D.  NO.  46. 

5Ms'20July    $7, 000c 1929 

4Ms'22  Sept    31,000c 1931 

BOND.  DEBT  Oct  1  '23 $37,000 

Warr.  debt  (add'l) 8,889 


KING  COUNTY  S.  D.  NO.  201. 

5Hs'21  Decf$72,000c 1931-1932 

i     3,000 1933 

(Opt.  after  10  yrs.  from  date  of  issue.) 
School   District  No.  174  Bonds 
(Consolidated). 
5s  "16     Sept    $8,000c---Sept  1  1936 

(Optional  Sept  1  1926.) 
6s  .19     May  24.000c--May  15  1939 

(Optional  after  1  year.) 
BOND.  DEBT  Oct  1923..  $107,000 

Assess,  val. '22 2.851,300 

Sch.  tax  rate  (per  $1,000)  '22. $15.00 
Population  (est.) 1,500 

KING  CO.  S.  D.  NO.  UNION  A. 

5Ms'20July    $9. 000c 1925 

4Jis'22  Sept    65,000c 1924-1936 

(Red.  after  5  years  or  any  Interest 

paying  date  thereafter.) 
BOND.  DEBT  Oct  1  '23.-    $71,000 

War  debt  (add'l) 1,134 

Cash  on  hand — 

General  fund 2,205 

Bond  redemption  fund--  1,550 
Assess,  val.  '22  (H  act. ).-.l  ,918.280 
Sch.  tax  rate  (per  $1,000)  '22. $14.00 
Population  (est.) 5.630 

KING  CO.  S.  D.  UNION  'R.  " 

4Ms        ...  ($45,000c 1928-1942 

\     8,000c 1943 

((Optional  on  or  after  5  years) 
BOND.  DEBT  May  1923.    $53,000 
Cash  on  hand,  general  fund        3,527 
Assessed  valuation 3 ,655 ,250 

KING   COUNTY   WATER   DIST. 
NO.  7. 

6s  F-A  $59,000 May  1  1935 

6s  A-O       9,000 May  1  1935 

BOND.  DEBT  Oct  1923 $43,000 

Sinking  fund 360 

Assessed  value  1922 .978,657 

Total  tax  (per  $1,000)  1922. .$55.55 

Population  in  1920... 6,525 

Principal  and  Interest  at  the 
Equitable  Trust  Co.,  N.  Y.,  and 
County  Treasurer's  office. 


uo 
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KITSAP  COUNTY. 

I'ort  Orchard  Is  the  county  seat. 

Election  Supply  Bonds. 
5s  '22     ...      $9.783 1924-1938 

Road  Bonds.  „  „ 

6sg'20  ...  $300,«00 1940 

68^21     ...      70.000 1932-1941 

6s '22     ...      30,000 1933-1942 

BOND.  DEBT  Nov  1  •23.  $409,783 
DonohueRd.  bds.  (add'l).         42.000 

Assessed  value  1923 10.288  926 

Total  Stite  &  Coutity  tax  rate 

(p»r  *i  non    1923 S''6  93 

Population  1910,  17,647: 1920.33,162 

KITSAP  CO.  UN  HIQH  SCH.  NO. 6 
6V^s        ann    $32.000 

BOND.  DEBT  Nov  1 '23..  .132,000 
Total  assoisod  value  1923  1 .630  262 
Tax  rate  (per  $1.000),1923...$J4  00 


KITTITAS   COUNTY. 

Ellensburg  Is  ibe  county  seat. 

Road  Bonds. 

5s '20     ...    $12  000 

BOND.  DEBT  Nov  19 '23       $42,000 

Sinking  fund 1,2.52 

Assessed  value  1921 22,355  4S8 

State&Co  taxM>er$1.000)'21    .$25.34 
Population  1910.  18.561;  1920.17.737 


KITTITAS  CO.  SCH.  DIS.  NO.  3. 

5s  '10     8-a     $19  000 Oct    119.30 

4)^811  ann      62. 000.  Dec  1   •24-'31 
BOND.  DEBT  Nov  9  •23.-     $81,000 

Assessed  vnlue  1923 3.405  699 

Tax  rate  (per  Sl.OJO)  1923. ..$15  00 


KLICKITAT  CO.  S.  D.  NO.  9. 

58^19     ann   $36.000 June  2  1939 

BOND.  DEBT  .ran  1  '23.       $36,000 

Assessed  value  1922 .1.139,248 

8ch.  tax  rate  (per  $1,000)  •22-$17.20 


LAKE    CHSLAH    MUN.    RECLA- 
MATION DISTRICT. 

This  district,  is  in  Chelan  County. 

68  ^20     J -J  $200.000 

6s '22     J-J       50.000 

BOND.  DEBT  Jan  1  '23..  $2.50,000 

Total  assess,  val.  1922 550.000 

Tax  rate  (per$l,000)  1922 $56.00 

INT.  payable  at  the  Equitable 
Trust  Co.,  N.  Y.  City. 


LINCOLN  CO.  SCH.  D.  NO.  31. 
Building  Bonds. 

5s  ^13     ann   $36,000c 1933 

(Subject  to  call  beg.  In  1923) 
MOM).   DKMT  N'.v  24  ^23     $32,000 

Floating  debt  (add^l) 28.668 

.Sinking  fund "^037 

Tot. assess. val. 1923('/i  act)  1,303  810 
Srh.  lax  rper  .?1.000)  1923... $18  81 
Population  in  1920. .882 

MACLEAY-LINDSAY  IRR.  DIST, 

This  district  is  in  Clallam  County. 

6s  g  22  J-J  $175,000c 1932-1912 

BOND.  DEBT  Aug  31  ^23.  $175,000 
Sinkingfund 4,157 

INT.  payable  in  New  York. 

MASON  COUNTY. 

Shelton  is  the  county  seat. 
BOND.  DEBT  Oct  1  '23..  $176,000 
Assess,  val.  ^23  (^  act.)  .  .5, .544.7.53 
State&co.tax'23(per$l,000)-$44.28 
Population,  1920 4  919 

IVUDDLE  KITTITAS  IRRIO.  DIS. 

A  district  In  Kittitas  County. 

6s  g    10  J-J  $103.000c 1940 

BOND.  DEBT  Nov  19  •23-$103,000 
Asse.ss.  val.  '23  (40%  act  )..  683  611 
Tax  rate  (per  $1,000)  1923 $24.10 

INT.  at  County  Treasurer's  office. 


MOUNT  VERNON. 

Tills  city  is  the  county  seat  of 
Skagit  County. 

Fire  BIdg.  &  Eauipment  Bonds. 
5MS-20  A-O  $35.000c 1931-1940 

City  Building  Bonds. 

6s  '21     M-N  .S8,.500 1924-1929 

BOND.  DEBT  Oct  18  •23.    $43,500 

Assessment  debt  (add'l) 144  195 

Tot.ass'dval.^23(40%act.)l,668,021 
City  tax  rate  (per  $1,000)  •23.$17.,50 
Total  tax  rate  (ner  $1,000)  •23.$73.48 
Population  in  1910  (Census)... 2. 381 
Population  In  1920 - 3,341 

Principal  and  interest  at  City 
Treasurer's  office  or  Staters  fiscal 
agency  in  New  York. 


LEAVENWORTH. 

This  city  is  in  Chelan  County. 

Water  Bonds. 
68g'12  M-N.S44. 000c. ..Nov  1  1932 
GEN.  BD.  DT.  Dec  31  '22. .$44,000 

Assess,  debt  (add^l) 24,525 

Floating    debt _ 36,179 

Sinking   fund... 9,991 

Assessed  val.  1923 672,840 

Tax  rate  (per  $1,000)  1923..  $21.0) 
Population  1910,  1,551:  1920. .1.791 

INT.  is  payable  in  Leavenworth. 

LEWIS  COUNTY. 

County  seat  is  Chehalis. 

Donahue  Road  Bonds. 
08  ^20     s-a  $133.000 1924-1930 

Funding  B<inds. 
6s  ^12     M-s$270.O00-.Mar  1  •24-'32 
BOND.  DEBT  Jan  1  '23..  $.300,000 

Road  dist.  uebl  (dUd'lj 152  0i» 

Warrant  debt 20,041 

Sinkingfund 3.679 

Assess,  val.,  real  estate 18,564  446 

Assess,  val.,  peson»l  prop.  3.966  468 
Assess. val.,  railroad,  &o._  2,876,909 
Total  assessed  value  1922 

(33  1-3%  actu.l)    _  25  407  823 

State&Co.  tax  (per$]  .000)  '22  $33  00 
Population  1910.  32.127:  1920.  36.740 

INT.  at  office  of  County  Treas. 
and  Int.  on  6s  of  1920  at  the  fiscal 
agency  of  the  State  of  Washington 
In  New  York,  or  at  the  office  of 
County  Treasurer. 


NACHES-SELAH  MUNI.  IR.  DIS. 

P.  O.  Selah. 

Canal  Impt.  Bonds. 

6s  g    18  J-J  $375.000 

6s  '19     J-J     125.000 

BOND.  DEBT  Oct  1  1923- 

Assessment  debt  (add'l) 

Floating  debt  (add'l) 

Tot.ass'd  val.   1922   (30% 

40%  actual) 

Total  tax  rate  (per  $1,000) 
Population  1923  (est.) 

INT.     payable     at     the 
Treasurer  s  office. 


$500,000 

103  210 

8.490 

3,250.000 

'21  $67.89 

..3.450 

County 


NORTH  YAKIMA  (See  Yakima). 


OKANOGAN  CO.  SCH.  D.  NO.  19. 
School'Building   Bonds. 

5>is'20  ...    $25.000 1943 

6>  '21      ...       28,000 Oct    1    1913 

(For  maturity  see   V.    113,  p.  981.) 

6s  ...      $9,000 1943 

BOND.  DEBT  June  30 '23-    $35,000 

Floating  debt  (add'l) 61 ,854 

Sinking  fund 5  432 

\ssess.  val.  '?3  (^  ^ct.l..  .1,616  4  ;5 
Tax  rate  (per  $1,000)  1923..-$.;6.00 


LEWIS  COUNTT  S,   D,   NO.   3. 

6s '21      ...    $61.000 1924-1931 

BOND.  DEBT  Jan  1  1923.     $61 .000 

As.sassed  value  1922 2,462.244 

School  tax  (per  $1,000)  '22. ..$24.50 

LEWIS  CO.  SCH.  DIST.  NO.  9. 

(Optional  after  1  years.) 
Refunding  {Red.  beg.  in  1912.) 
4H8'11  June$20.000c--.June51931 

Building  Bonds. 
4Ji8'll  July  $27, 000c. -.July  1  1931 
(Redeemable  begin.  In  1912) 

«fl '17     8-a       27,000c ..1937 

(Redeemable  begin.  In  1922) 
6}i8'20  ...    $17,550. June  15  •25-'44 

68  '21      s-a        61). ODD luly  1  1941 

(Optional  July  1  1926.) 

6s  '21     s-a        10.000 lulv  1  1941 

(Ontion  1  lulv  1  1926  ) 

BOND.  DEBT  Jan  1    23.-  $161, .550 

Tot.ass'd  val.'22(35%act.)3.657,009 

8ch.  tax  rate  (per  $1,000)    22.$.::0.00 

INT.  at  State  Treasurer's  office. 

LINCOLN  COUNTY. 

Davenport    is    the    county    seat. 

Refunding  Bonds. 

4H8'17  ann   $65,000 1937 

BOND.  DKItT  Nov  24  '23     $261  3)0 

Ploatingdebt  (add'l) 40. .584 

As.sess.  val.  real  estate 19,619.616 

As.se,ss.  val.  personal 2  727  81't 

Other  asse.ssable  property.  4,833  506 
Tot.a.s.sess.val.'23(H  act.).27  181  031 
State  &  Co.tax  (per  $1,000)  '23.$22.80 
Ponn  In   1910.   17, .539:   1920,   15,141 

INT.  at  E(iuitahle  Tr.  Co..  ^ .  Y., 
and  on  6s  of  1920  at  the  fiscal  agency 
of  the  Slate  of  Washington  In  N.  Y., 
or  through  the  offices  of  Carstens  & 
Earlas.  Inc.,  in  Seattle,  Spokane. 
Portland,  San  Francisco  and  Los 
Angeles. 

LINCOLN  CO.~SClE  D.  NO.  14. 

Building  Bonds. 

58  '15     anil    $40.000. 1935 

(Subject  to  call  in  1921) 
BOND.  DKIIT  Nov  24  '23  $.50,010 
Floating  debt  (.vid'l) . .  .  27.657 
Tot.  a&sess.  vnl.'23  (H  act.)1.679..501 
Tax  rate  (per  $1,000)  1923--. $13. 00 
Population  In   1920 1.112 


OKANOGAN  CO.  S.  D.  NO.  100. 
Building  Bonds. 

4»4s'16  ...    $24.000c...May  1  1936 

(Subject  to  call  May  1   1926) 
BOND.  DEBT  June  30  '23. .$24,000 

Floating   debt    (add'l) 14.898 

Sinking  fund 616 

AssL'.ss.  val.  '23  (.50%  act.). .808. 015 
Tax  rate  (per  $1 ,000)  1923 $19.00 

OLYMPIA. 

Olympla  Is  situated  In  Thurston 
County.  Incorporated  as  a  town 
Jan.  28  1859;  as  a  city  1881.  Bonds 
below  all  owned  by  State  Permanent 
School  Fund.  Sale  of  $90,000  6% 
water  bonds  annulled  by  Supreme 
Court.     V.    101,    p.    788. 

Ref.  Bonds  iRM   beg.  in  1911). 
3  54s'06  J-J     $^5,5')0c.. 1926 

Water-Plant-Purchase  Bonds. 
6s  '16     J-J    $55,000 

Bridge  Bonds. 

3^^s        J-J       .$7.500 

BOND.  DEBT  Oct  19 '23-  .$62, .500 
Loc  il  impt.  (list,  b  Is  ( idd'l)  296  029 
Water  debt  (additional)-.-  87.000 
Total  assessed  value  1923.. 3.917,326 
Tax  rate  (per  $1,000)  1923.  ..$23,25 
Population  1910,  6,996:  1920,  8,537 

INT.  at  office  ot  State  Treasurer. 


OLYMPIA  SCHOOL  DIST.  NO.  1 

High  School  Bonds. 

4?4s'18  F-A  $5),000 Apr  1   1938 

(Subject  to  call  after  April  1   1928.) 
6s  '22     s-a  $115.000. 20    years 

(Subject  to   call   May   1    1921.) 
5'A'^        ...      23,000 20  years 

(Subject   to  call  ,Iune   1    1923.) 
5s '22      sa      20,000 20  yo  .rs 

rsiiiije'-t   to  c  11   Sept.    1    1921  ) 
BOND.  DEBT  Nov  1  '23..  $201 .000 

Floating  debt  (add'l) 41,')()D 

Ass'd  val .  1923 4,267 .000 

School  tax  (per$1  .000)  1923-.S:!0  00 
Population  in  1921  (est.) 11,000 

INT.  at  State  Treasurer's  office. 

PACIFIC  COUNTY. 

South  Mend  Is  the  county  seat. 

Funding  Bonds. 

4!^s'16-..  $30,000 $10.000yly 

(Subject    to    call    after    one    year.) 

Refunding 
4'  .-'IT  -  ••   .«250.000 luly  1  1937 

Road  and  Bridge  Bonds. 
5s  '17     J-J  §101.800. .July  1  '24- '37 

Highway  Bonds. 

5 Vis  20  J.J  $137,700 19'24-1940 

MONO.  DEBT  Oct  1  1923.  $609. .500 

Floating  debt  (add'l) 2.134 

Donohuo  Koad  debt  (add'l)       37,103 

Sinking  fund 43.942 

.\,ssess.  val.,  real  estate...  10.905, 912 

Assess,  val.,  personal 2,296.301 

Other  assess,  property 868,434 


Tot.a.s.sess.val.'23(!^act)$14.070,650 

State&Co. tax(per  $1,000)  '23. $34. 50 

Popula'n  1910.  12,532;  1920.  14,891 

INT.  at  State  Treasurer's  office. 


PACIFIC  COUNTY  3.  D.  NO.  32. 

4Hs        ...    $72.000 1933 

BOND.  DEBT  July  31  '23-    $72,000 

."linking   fund 48.114 

Warrant  debt 39.883 

Assess,  val.  1923  (H  act.). 1,534. 761 
School  tax  (per  $1,000)  1923. ..$8.00 

PACIFIC  COUNTY  S.  D.  NO.  36 
Funding  Bonds. 

5s  ,,,.■    -29    iiiO... 1933 

Building  and  Furnace  Bonds. 

5s  Feb  $45.000 1933 

BOND.  DEBT  July  31  '23-     $74,000 

Floating  debt  (add'l) 1,818 

Sinking  fund 65 .973 

Ass'd  val'n  1923  (H  act.). .2,264.631 

Total  tax  rate  (per  $1 ,000)  '23 .$26.00 

INT.  at  State  Treasurer's  office. 


PACIFIC  COUNTY  S.  D.  NO.  111. 

Building  Bonds. 
6s  '21     ann   $15.000 serially 

(Optional  after  1931.) 
6s '21     ann   $16.500 serially 

(Optional  after  1931.) 
BOND.  DEBT  July  31 '23-     $31,500 

Floating  debt  (add'l) 835 

Sinkingfund--. 3.3,53 

Assess,  val.  '23  (H  act.) .-1.213. 9.37 
Sch.  tax  rate  (per  $1,000)'23-$12.50 

PALOUSE. 

This  city  is  in  Whitman  County. 
6Hs        M  S  $23.000c- 1931 

Refunding  Water  Bonds. 
5M8'12  M  S  $17,000... 1932 

(Subject  to  call   beg.  in   1922.) 
OEiN      Ml).    DT.    Dim-  2  '22--$lD.00n 

Water  debt  (included) 17.000 

Sinking  fund  (water) 2  742 

Total  assessed  value  1922---485,000 

Tax  rate  (per  $1 ,000)    '20 $64.00 

Popn   1910,   1,549:   1920 1,129 

INT.  is  payable  in  New  York. 

PASCO. 

This  city  Is  In  Franklin  County 
Inc.  as  a  town  Oct.  3  1889  and  as  a 
city  of  the  third  class  Jan.  1  1910 
At  a  special  election  held  Sept.  1921 
the  residents  of  Pasco  rejected  a 
proposition  to  adopt  a  commission 
form  of  government  by  a  vote  of  75 
for  to  22,5  against. 

City-Hall  Bonds. 
6s  '11      F-A  .$30. 000c-. -Aug  1  1931 

Refunding  Bonds. 
5Hs'14  F-A  $27. .500c. -.Aug  4  19.34 

Public  Utility  Bonds. 
6s  --.    $1.50.000 

(For  m.aturitv  see  V.  117.  p.  1582.) 
GEN.  BD.  DT.  Nov  26 '21  $57,500 
Assessment  debt  (add'l)..      285,000 

Sinking  funds 3  917 

Ass'd  val'n  1922  (.14  act.) -.1,653 .505 

Citv  tax  (p  -r  Jfl.O')))  •   2 *19.75 

Pop'n  in  1910.  2.083:  '20 .3.362 

INTEREST  payable  at  City  Treas- 
urer's office  or  In  N.  Y.  City. 


PIERCE  COUNTY  SCH,  D.  NO.  7. 

6s  '17     A-O  $11,000 Oct   1    1937 

(Optional  after  Oct  1  1918) 
5>is'20  A-O     22.S00...   Aug  1   1940 

(Optional  after  Aug  1  1921) 
BOND     1)1-:. n'  (»t  1923-.     >33.800 

Assessed  value  1923 1,040.025 

School  tax  rate  (per  $1,000)  '23$28.60 


PIERCE  CO.  S.  D.  NO.  10. 

See  Tacoma  S.  D.  No.  10. 


PIERCE  CO.  S.  D.  NO.  46. 

Building  Bonds. 
5s  '14     June$26.000c...Junel  1934 

(Subject  to  call  June  1   1915) 
BONl>|oKMT  Oct   ni2.<..     $26,000 
Total  asses.sed  val.   1923 

(50%   act.) 1.754.373 

Scho   1  tax  (per  $1,000)  '23 $13  08 

Population  In  1919  (est.) 1,880 


PIERCE  COUNTY  S.   D.   NO.  66. 
Building  Bonds. 

5s  '22     Apr  $.55. 000c 1924-1934 

BOND.  DEBT  Oct  1923.-  $55,000 
Tot.ass'd  val. '23  (H  act,). 1,399, 106 
Sch.  tax  rate  (per  $1,000)  '23. $15.70 


PIERCE  COUNTY  SC,  D.  NO.  6«. 

School  Butldinx  Bonds. 
6>is'20  ann    $30,000    ..Nov  15  1927 

(Optional  after  Nov  16  1921) 
BONu.  OEM'i'  Oct  1923    -     S32,00« 
Tot.ass'd  V  a  •23r.50%  act.)  1.111.893 
Sch.  tax  rate  (ner  $1 .000)'23. $20.60 
Population  1921  (est.) 400 

PIERCE  COUNTY  S.  D.  NO.  $00. 

School  Bonds. 
4Hsl7  -..  $2.000--.Junel6  1932 
l^s'20  ...  53.000--Apr  1  •21-'41 
('»MO  DEBT  0.:l  10  3  -  •<55.OO0 
Asses  ed  valuation  1923-.. 1.702. 264 
School  tax  rate(per  $1.000)'23  $19.60 
Population  1921  (est.) 3.935 


FEND  OREILLE  COUNTY. 

Newport  Is  the  County  seat. 

Warrant-Funding  Bonds. 
4Hg'12  M-N.S70. 000c. ..May  1  1932 
(Subject  to  call  after  May  1  1922) 

Funding  Bonds. 

4^^rs        ...    .$10,000 19.34-1943 

BOND.  DEBT  Oct  15  '23.     $70,000 

Sinkingfund 8.000 

Total    assessed    valuation 

1923  (407o  actual) 7.500.000 

Sta'e.!,''o  ii^Mi.'r  .-H  000)  '"3  >4   .  I) 
Population  1910.  6.660:  1920.  6.363 

INT     at   Co.   Treas.   office  or  ai 
fiscal  agency  in  N.  Y.  City. 

PESHASTIN  IRRIGATION  DIST. 

A  district  in  (Jhelan  Countv. 
BOND,  DEBT  Jan  1  1923. ..$60,000 


PIERCE  COUNTY. 

The  county  scat  Is  Tacoma. 

Refunding  Bonds. 

4>is'16...     $13.000 Oct  11924 

48  '06     M-S     SO, 000c... Sept  1  1926 

U.  S.  Arm.v  Mobilization  Train- 
ing &  Supply  Station  Bonds. 
4s  '17     Mar  .$160, 000c. May  1  ■2V37 
4>is'17  June    407, 000c. June  1  •2S-'37 
5s  '17     M-S  1,000,000c. Nov  r2S-'37 

Road  Construction  Bonds. 
.5s  '19     .-$1,000,000. June  15  '-.3039 

5s  "20     .--    500.000 1926-1940 

53^s'21  ...  (600.000 19'27-1941 

1500.000 1927-1941 

6Hs'21  ...    200.000 1929-1941 

Voting  Machine  Bonds. 

5s  '20     ...    $92.000 1923-1940 

BOND.  DEBT  Oct  20'23.*6.752.000 
Assos.sment  debt  (add'l)..   1,768.400 

Sinkingfund 470.788 

Ass'd  value  1923. ..94.470,840 

State  &  Co.  tax  rate  (per  $1, 

000)   1923 $36.52 

Pop'n   1910,   120,812:   1920,   144.127 

INT.  on  the  4s  and  4  H  %  bonds  of 
1917  is  payable  at  State  'Treasurer's 
office. 


PORT  ANGELES. 

This  city  is  in  Clallam  Oonnty. 
Incorporated  as  a  city  of  the  third 
diss  about  June  1890.  Commlsiiom 
form  of  Government  adopted  .Ian.  1 
1920. 

Refunding  Bonds. 

6Hs'12  ...    $50,000 Feb  1   1932 

GEN.  BD.  DT.  Oct  16'23.     $50,000 

Assessment  debt 650.000 

Ass&ss.  val.  real  est. 2.156,121 

As,spss.  val    personal 1'990,882 

Tot.ass'd  val. '23(50%  act.)3.247.003 
Tax  rate  (per  $1,000)  1 923. --$24. 00 
Pop'n  1910,  2,286:  1920 5.351 


PORT  OF  GRAYS  HARBOR 

P.  O.  Aberdeen. 
6s  '21      ..-  »4DD,000 July  1  1941 

(Option  .1  July  1  1931) 
5J^s'22  -.-  $200.000 June  1  1942 

(Option  .1  June  1  1932) 
5s  '22     -..$200.000 Sept  1  1942 

(Option   1  af'er  1  year) 
BOND.  DEBT  Oct  15  '23    $800,000 
Assessed  val.  real  estate. -3 1,1 10,627 

A.ssessed  val.  personal 11.346.840 

Total  assess,  value  1923- -42.457.367 
Pop'n  1920.  45.000:  '23  (est.),  65.000 
INT.  at  County  Treasurer's  office. 
State  Treasurer's  office,  or  at  fiscal 
agency  of  the  State  of  Washington  in 
New  York  City. 

PORT  OF  K ALALIA. 

This  district  is  in  Cowlitz  County, 

Funding  Bonds. 

6s  '21     s-a     $27,000 Dec  1  1931 

6s  '21     s-a       55.006 Dec   1  1936 

BOND.  DEBT  Jan.  1  '23-     $82,000 

Asses.sed  value  1922 2,746.784 

District  tax  (per  $1,000)  '22-. -$2.00 


PIERCE  COUNTY  COMMERCIAL 
WATERWAY  DIST.  NO.  1. 
Waterway  Construction  Bonds. 

6s  "16  M-S  $132. 500c. ..Sept  1  1926 

(Subject  to  call  Sept.   1    1921.) 
TOTAL  DKMT  O-t    l!)23        S132.5O0 
Value  of  land  In  district ,  192 1  686-600 

PIERCE  CO.  SChTdIST.  NO.  3 

4;'is        ...    .SOO.OOO 1925-1944 

(Ol)ti  mil  1025.) 

High-School  Site  Bonds. 
,5s  '19     M-N  ,50.000.- Ma V  1  '29-'39 
.5s  '19     M-N     7.000-.May  1  '29-'39 

School  Building  Bonds. 

5s  '19     Aug     $2,000... 1939 

(Optional  after  1929.) 
BOND.   DKMT  O.-t   1023..     $59,000 
Asse.ss.  val.  '23  (.50%  act). 2. 544, 668 
Sch.  tax  rate  (per  $1,000)  '23--$24  '  0 
Population   (estimated) 6,000 


PORT  OF  SEATTLE. 

East  Waterway  Impt.  (Part  Yrly) 
4Hsg'13  J-J  $4  1 5. 000... Jan    1  1956 

4>^sgl3M-N3.6,000 May  1  1966 

East    Waterway     Impt.     No.    3 
(Part  Yearly.) 

5s'13M-S  $1,355.000 ..1956 

5s  '14     J-J       36.000 Jan    1  1956 

5s  '14     J-D  4.'5  000-.. 1956 

4>is'16  A-O  36-'. 000 Apr  1  1957 

Salmon  Bay  Impt.  (Part  Yrly.) 

4Hsg'13J-J    314.000 Jan    1  1956 

6s  g^l4  A-O  21  1.000 Apr   1  1966 

Central    Waterfront    Impt. 
(Part    Yearlu). 

4Hs'13  J-J  $677,000 Jan    1  1956 

5s  '14     J-D   184,000 June  1  1956 

4)^s'16M-N   93.000. -1958 

Smiths   Cove    Impt.    (Part   Yrly). 
4Hsg'13M-N$360.000...May  1  1956 

4!^sg'14J-J       512,000 Jan  1  1956 

5s  '19     A-O  9  5.000 1961 

5s  '19     J-D    32 '.000- 1961 

5s  '19     A-O  616.000 1961 

5s  '20     J-D    250.000 1962 

5s  g  '20  J-l)*2  2.;)D0r  June  1  '24  '62 
(For  maturity  see  V.  114,  p.  983.) 
16.000-. June  1  '24-'39 
20,000. 
18.000. 
20.000. 
20.1)00. 


5s  '23     J-D 


'40-'49 
'50-'55 
'56-'60 
61-'64 


June  1 

June  1 

-June  1 

-June  1 

6.000 Junel  1965 

Lake    Washington    Impt. 
(Part  Yearly) 
4Msg'13  J-J  135,0r0o.-.July  1  1955 
West    Seattle    ferry    Bonds 
(Part  Yearlu). 
5s  g '14  J-J  $183.(1"  Oc...  Jan   1   1956 
MD.  DEBT  .lune  30  '23.   $7,745,000 
Assessed  valuation  1923-291 ,19'), 866 

Population  in  lOU) 284,635 

Population  in  1930 389'273 

INT.  at   Equit;  ble  Tr.  Co..  N.  Y. 

FORT  OF  TACOMA. 

Port  Development  Bonds. 

5s  "20     -.-$1,500,000 1930-1954 

(For  maliirily  see  V.   110.  p.  487) 

5s  '20     F-A    100.000 1930-1954 

6s  '21     s-an  900.000c 1932-1956 

(For  the  amount  due  on  each  date 
see  V  113.  p  1603) 
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BOND.  DEBT  Oct  15  '23  S2.500,0C0 
Assess,  val.  '23  (i4  act.)  ._94,470,S10 
Tax  rate  (Dist.)'23  (per  $1.000)$2.00 
INT.  payable  at  the  Fiscal  Agency 
of  the  State  of  Washington  In  N.  Y. 


POET  TOWNSEND. 

This  city  la  in  Jefferson  Co.     Inc 
Dec.  8  1881.      Popn    1910.    4.181; 
1920,  2.847. 

•Water  Bonds  (Red.  any  time). 
6s  M-N  S69.000r...Nov       1925 

Refunding  (Ked.  beg.  in  1921). 
SHs'll  J-J     37.5. 000c... Juiy      1931 

Refunding  Bonds. 

5s  '15     ...    $20.000 1935 

GEN.  DEBT  Sept   ^S  22-.     $95,000 

Assessment  debt  (add'l) 12,707 

Floiiti  i_'(U)ct  (  ,(l    '\)      r,\.2  ■ 

Water  bds.  (not  incl.  above)      69,000 

Sinking  fund  (water) 6.000 

Ass'd  val.  "22  (50%  act.).-l,370,(if;9 
City  tax  (per  $1,000)  1922 $25.00 

*   Not  a  city  obligation. 


PORT  OF  VANCOUVER. 

A  district  in  Cl.irke  County. 

V\ater  Front  Purchase    Bonds. 
4Jis'18  J-J  :S185.000-..Jan    25  193S 

(Subject  to  call  after  1   year) 
TOT.  UD.  I)T.  Xov  1923   -  -SISo.OOO 
As-se-^sed  value  1923    9,381,087 


PULLMAN 

This  city  is  in  Whitman  County. 

Refunding  Bonds. 
6Hs       --.    SU.OOOc 1932 

Water  Bonds. 
6Hs        ...    $21,000c -.1934 

Sewer  Bonds. 
6Hs        --.      $4, 000c 1937 

Road  Bonds. 
6s  ...    $15. 000c 1930 

Improvement  Bonds. 
7s  '21     --.  /$97. 500- -.July  18  1931 
1   24.000-Sept  15  •2I-'31 
BOND.  DEBT  Oct  15  '23-    $50,000 

Water  debt   (incl.) 31,00u 

Local   impt.    debt    (add'l), 

Oct4  1921 -     312.500 

Sinking  fuiul  fwat""-) 15.000 

Tot.ass'd  val.^22(50%act.)  1,378.227 
City  tax  rate  (per  $1,000) '?2  $7.00 
Population,  1910,  2.602;  1920,  2,440 


PUTALLUP. 

This  city  is  In  Pierce  County. 
Incorporated  Aug.  19  1890. 
Water  Kon<1s  !""(.  10  years). 

5s '05     J  J      $9,000 1925 

Funding  (opt.  10  years). 

5s  '09     July  .$^4, 800 1929 

General  Municipal  (opt.  10  t/rs.). 

5s '09     JiUy  $22,000 11929 

Fire  Apparatus  (opt.  10  years). — 
5Vis'15  J-J       $5.000C-..Jan  20  1935 

6s  '21     M  N   15.000 May  1  1941 

Water  System  tionds. 

$18, 000c. July  1  •27-'29 

21.000c- July  1  '30-'3? 

8,000c. --.July  1  1933 

18.000c-July  1  ■34-'35 

10,000c Tulv  1   103*1 

BOND.  DEBT  Oct  24  '23-  $150,000 

Water  debt  (incl.) 84,0'n 

Assessment  debt  (add'l) 14s  463 

Ass'd  val.  '23  ( '<  ac^u^'l)  _2,13'^  9SB 
Total  tax  (per  $1 ,000)  1923... $85  22 
Population,  1910,  4,544;  1920.  6.323 


5Hs'22  J-D 


PUYALLUP  SCH.   DIST.   NO.   3. 

BOND.  DEBT  Aug  31  '23.  $119,000 

Floating  debt  (addl) 23,233 

Sinking  fund--- 686 

Assess,  val.  1923 2.555.035 

Tax  rate  (per  SI. 000)  1923 $21.00 

Population   1920 6.237 


EA'TMOND. 

This  city  Is  in  Pacific  Co.  Inc. 
Aug.  1907.  Population  1910.  2,450: 
1920,  4,260. 

Funding  Bonds. 

5}^s'13  M-N.$69.000 Nov  1  1939 

5s  ...      15.000 Nov  1  1929 

Municipal   Bonds. 
5s  ...    $10.000 Jan   3  1930 

Water-Plant  Purchase  Bonds. 
6s '15     M-NSn7.000..May  15  1935 

Harbor  Impt.  Bonds. 

8s  '18     .--    Sf)5  000 1924-1928 

BOND.  DEBT  Nov  20  '22.  $217,867 
Water  fipht  (i'v  1.)  .,.  _  117  Odo 
Assessed  val.  '22  (l-i  act.).. 2, 303. 007 
Tax  rate  (per  $1,000)  1922 .S24  80 

INTEREST  at  fiscal  agency  In 
New  York. 


BEARDEN. 

This  city  is  in  Lincoln  County. 
5H&'19  ...    $40,000c 1939 

Woter  Ron'ls 
BOND.  DEBT  Nov  21 '23.    $40,000 

Sinking  fuua  (water; 700 

Assessed  value,  real 162,113 

Assessed  val.,  personal 185.833 

Tot.ass'd  Vil.'22(-I4'va''t.)  3<7,976 
City  tax  rate  (per  $1,000)  '21. $14. 40 
Population  in   1910,  527:   1920,  420 

INT.  payable  at  the  Atlantic  Nat. 
Bank.  New  York. 


IRRI- 


EICHLAND    MUNICIPAL 
QATION      DISTRICT. 

This  district  (P.  O.  Richland)  Is  In 
Benton  County. 

6s  '20  J  J  .S590,000--May  1  '31  '40 
(For  maturity  see  V.  110.  p.  2414.) 
BOND.  DEBT  Oct  1923--$590.000 
Population  1920  (est.) 1.500 


EITZVILLE. 

This  city  is  in  Adams  County. 
.  Water  Works  Extension  Bonds. 

6s  J-J  ($30,000-. Jan  15  '25-'34 

1  20,000- -Jan  15  '35-'39 
Water  Revenue  Bonds. 

5Ms       J-J    $14,500 $1,000  ann. 

BOND.  DEBT  Jan  1  '23..     $64,500 
Water  revenue  bonds  (Incl.)       14.500 

Assessment  debt  (add'l) 25.791 

Floating  debt  (add'l) 3  207 

Assessed  val.  real  estate 671,837 

Assessed  value  personal 346,739 

Tot.ass'd  val.(50%act.)'21  1,018.576 
Valuation  1922 1,059.847 


Total  tax  (per  $1,000)  9922_  ..$62.25 
Pop'n  '10  (Cen.sus).  1,859;  '20.1,900 

INT.    at    the    office    of   the  City 
Treasurer  or  at  the  fiscal  agency  of 
the  State  of  Wa.shington  in  N.  Y. 
SEATTLE.       

Situated  In  KInij  County.  Incorp. 
as  a  town  Jan.  14  1865  and 
as  a  city  Dec.  2  1869.  Proposed  new 
city  charter  rejected  June  30  1914. 
V.   99,  p.    138.     An   Issue  of  $800.- 

000  munlclpal-electrlc-rallway  sys- 
tem bonds  was  voted  Mar.  7  1911. 
(V.  92.  p.  753).  and  validity  subse- 
quently up!ield;  V.  95,  p.  64.  1404: 
$775,000  has  been  sold,  balance  of 
authorization  cancollod.  In  li)l<)th(' 
city  i)urcha.sed  the  strei't  railway 
property  of  the  Puget  Sound  Trac- 
tion, Power  &  Light  Co.,  delivering 
$15,000,000  bonds  to  tlio  company. 
— V.  110.  p.  <)71. 

The  follow  ing  arc  the  general  lien 
boniW  onts'ariding. 

Shilshole  Ave.  Condemna.  Bds. 
5Hs'20  .l-D  270.000z-Dec.  1  •26-'40 

City  Hall  Site  Bonds. 
4Ks'10  J-D$300,000cx-Dec    1    1930 

Building  Bonds. 
4s  '05     J-J  S175,000cx..JuIy  1  1925 
4 3--'-' 10  July     .50.000  z--.l''lv   1    1>'3) 

Tuberculosis  Hospital   Bonds. 
4Hs'14  A-O$112,500cxOct    1    '21-'32 
5s  "18     J-D     60, OOOz-.- June  1  1938 

Qeorpftown   Funding  isonds. 
5s  '11     J-D  $46  OOOcx-.June  1  1931 

Georgetown   Funding  Bonds. 
■iy^f^'ll  J-D   .S64.000CX  Doc  1  '-'4  '.31 
5s  '18     M-S  ISi.OOOcxSept  1  '24-'38 

Sewer  Bonds. 
4Hs'07  M-S  $1.650.000cxMarl  1927 

Refunding  Bonds. 
5s  g  '11  J-J  $184.000cxJuly  1  •24-'31 
,5s  g  '12  A-O  337.0  lOexApr   I    •24-'32 
5s  U2     J-J       94.(;00x-July  1  •24-'32 
5s  g '12  J-J       90.01)UcxJuly  1   •24-'32 

Light  Plant  (extension  Bonds. 
4s  '05  J-J  $250. OOOrx.. July  1  1925 
4s  '09  A-O  500.000cx..Apr  1  1929 
4Hs'10  M-S  200,000cx..Mar  1  1930 
4Hs'll  J-D  100,000cx..June  1  1930 
4Hg'12  J-Jl,O0O.0O0cx-.Jan  1  1932 
5s  '13  J-J  (189.000cxJuly  1  '24-'32 
\  26,000rx..July  1  19.33 
4>^s'14  A-O  400.000x...Oct    1  1934 

Park  Bonds. 
4s  '07  M-SS500,000cx.-Mar  1  1927 
4s  '09  A-O  500,000cx..Apr  1  1929 
4Hs'10  M-S  500.000cx..Mar  1  1930 
4.^s'10  J-D  600.000cx..Dec  1  1930 
4J^s'll  J-Dl,OOO.O00rx.June  1  1931 
4Hs'12  J-Jl.OOO.OOOrx-.J  &  J   1932 

Municipal  Light  Plant  Bonds. 
35is'07  J-J  $2O0,0O0cz--July  1  1927 
SHs'OS  J-J     400,000cz-J&J      1  1928 
6s  K  '22  M-S  1,005,000  Mir  1  •2S-'42 

Refunding  Water  &  Sewer  Bds, 
5s  g  '10  J-J  $250.000cxJuly  1  •24-'30 

Water-Works  Extension  Bonds. 
4Hs'10  J-J  $.500,000rz..JiiIv  1  1930 
4Hs'll  J-J  580,000cx..JuIy  1  1931 
4J^g'12J-J  500,000cx..Jan  11932 
4Hs'14J-J  75.000cx..Jan  11934 
4}^sg'17J-J  175.000cz.-Jan  1  1937 
7g'21  s-a  (I,330,000x-Dec  1  •27-'3fi 
1  670,000x-Dec  1  ■37-'41 
(Optional  on  or  after  Dec.   1   1927.) 

Water  Tunnel  Bonds. 
4Hg'14  J-J    .$3OO,OO0x..JuIy  1  1934 

Refuse  Disposal  Plant  Bonds. 
4Hs'10  J-J  $140.000cxJuly  1  •24-'30 

City  Electric  Ry.  Bonds. 
4>^g'13  M-N$300.000cz.May  1  1933 
4H8'15  A-O     125  OOOcx-.Apr  1  1935 
4Ms'18  A-O  350,000x...Apr   1  1938 

Bridge  Bonds,  Series  "A"  &  "B" 
5s  '15  A-O  $S29..500x.Apr  1  •26-"35 
5s  "15  A-O  lOO.OOOx-Apr  1  •26-'35 
5s  "17  J-J  200. OOOcx July  1  •28-'37 
5sg'19s-a     245.000x-Mar  1  •30-'39 

Beacon  Hill  Impt.  Bonds  (c.  or  r) 
5s  23  s  a  $250.000e  or  x  Dec  1  '25  '.53 
(For  maturity  .see  V.  117.  p.  2462) 
BALLARD— Annexed  Jan.  29  1907: 

Funding  Bonds. 
4Hs'05  F-A  $75.000cf..Aug  1  1925 
5s  '10     M-S    65.00Ocx.-Mar  1  1930 

♦Water-Works  Bonds. 
4!^s'04  AO*$25.000cx--Oct    1  1924 
COLUMBIA— Annexed  May  3  1907; 

General  Municipal  Bonds. 
6s  '04     F-A     $3.900cz-Aug  27  1924 

•  Issued  In  payment  for  water  sys- 
tems by  Ballard  prior  to  annexation. 
They  were  then  made  part  of  the 
water  plant  of  this  city,  and  al- 
though they  are  a  general  Indebted- 
ness, the  interest  and  redemption 
are  being  paid  from  the  water  fund. 
UTILITY  BOND   DEBT. 

Both  principal  and  interest  of  the 
issu&s  listed  below  arc  payable  from 

1  he  revenues  of  the  utilities  and  are 
not  a  lien  against  the  general  tax  fd . 

Cedar  Rive-  Water  Bonds. 
.5s  '08  J-J     .?420.000cx-Jan  1  '24-'26 
.5s  '16  .I-J         36.000nx-Jan  1  •24-'26 

Municipal  Lt.  &  Power  Plant  & 
System  Bonds. 
.5s  '17  A-O  .?364,000x.-Oct  1  •24-'37 
.5s  '18M-Nl.,500.000x.Nov  1  •24-'38 
.5s  '19  M-S  750,000x-Mar  1  •2.5-'.39 
.5s  '19  A-O  1.250.000x-.Oct  1  '25-'39 
6s  '20  J-D  600,000e  or  xJ'ne  l'26-'40 
6s  '21  M-S  eOO.OOOeor  x-Mar  r27-'41 
6s  '21  A-O  2.175.000eorx\prl'?7-41 
5Ks  g  '23  f835,000e  or  xMay  1  '29  33 

M  N     ]  840 ,000e  or  x  May  1  '34  38 
I845,000eor  x  May  1  '39  43 

Municipal  Lt.  &  Power  Bonds. 
6s  '21  M-N2,505,000x-Nov  1  '27-'41 
6s  '21  M-N  1. 000. 000 X- Nov  1  '27-'41 

Railway  Rxtension  Bonds. 
,5s  '19  M-S   $790. OOOx. Sept  1  '30-'39 

Municipal  Rv.  Bonds. 
6s '18  J-D       Sf62.000e--Jan  1  •24-'30 
.5s'19M-S   13.334.000x-Mar  1  '24-'39 
5s  '19  M-S      400.000x-Mar  1  •30-'39 
5s  '19  J-D       150. OOOx. .June  1  '30-'39 

The  ori<iinal  amount  of  the  second 
issue  of  municipal  railway  bonds  list- 
ed above  was  $15,000,000  and  was 
given  in  exchange  for  all  the  street 
railway  property  in  the  city  limits  of 
the  Puget  Soimd  Traction.  Light  & 
Power  Co.,  on  April  1  1919. 


Principal  and  interest  payable  a'  : 
e  City  Treasury;  f  Harris,  Forbi¥<  & 
(^o.  (successors  to  N.  W.  Harris  & 
Co.),  N.  Y.;  X  Fiscal  Agency,  New 
Vo'-k;    z  State   Treasurer,    Olympii. 

The  letter  "c"  after  some  "of  the 
i.ssue^s  given  above  means  that  they 
are  (those  we  know  of)  coupon  bonds. 

TOT.  BD.  DT.  Nov  1  '23S61 .678,89(i 
Less: 

Self-supp.  util.  debts-.  32,984 ,,500 

Spec,  assess,  debts 11 .615.<.)9() 

OEN,   BOND.   DEBT--   17,078.400 

Sinking  fund,  general l,i5.025 

Sinking  fund,  gen.  water     2,379,377 
NET  GEN.  BD.  DEBT 

Nov.   1    1923 14,563.998 

The  following  shows  the  indebted- 
ness of  the  citv  as  of  Sept.  1  1921 
and  Dec.  31   1921: 

Dec.  31  '21.  Sept.  1  '21. 
Bonded  d't..S44,021 ,900  $16,361,400 
Floating  d't     1,798.408       1,223.745 

Total $45,820,308  $17,585,145 

Water    debt 

(incl.).-.   $2.6.57.5,50     $2.657„550 

Also  included  in  the  above  total  for 
Dec.  31  1921  are  $27,667,400  utility 
bonds. 

The  city  also  had  outstanding  on 
Sept.  1  1921  .58.794 ,880  of  assessment 
bonds  and  .$1,167,476  assess,  war- 
rants, both  a  lien  only  against  bene- 
fited property.  The  amounts  of  the 
above  two  items  on  Dec.  31  1921  were 
•?9, 13 1,851,  and  $1,100,763,  respcc- 

tivelv. 

The  net  profit  of  the  Water  De- 
partment for  the  year  1921  was 
.$395,614.45. 

Cash  in  treasury  Sept.  1  1921, 
$5,533,647.  On  Dec.  31  1921  cash 
in  the  city  treasury  amounted  to 
.$5. .598. 251.03. 

The  revenues  of  the  light  and  power 
plant  in  1922  amounted  to  $2,551,- 
193,  and  for  the  five-vear  period 
1918-1922  averai^ed  .$2,261,087  ann. 

DEBT  LIMITATION.— The  lim- 
itation of  bonded  Indebtedness  le 
10%  of  the  assessed  valuation,  of 
which  5%  is  for  water,  light  and 
sewers  and  5%  for  general  purposes. 

CITV  PROPEKTV  . — On  Dec.  31 

1921  the  book  value  of  the  real  e-^tate 
owned  by  the  city  was  $15,958,228. 

ASSESSED  VALUATION.— As- 
sessment about  50%  actual  value. — 

1921.  1920. 

Real  est. .$202, 101, 867  $199,645,028 
Personal.     42,852,530       46,187,928 

Total.. $244. 954,397  $245,832,956 
The   total   a.5sessed    valuation    for 

1922  was  $232,851,469;  in   1923  the 
valuation  was  .$239,282,872. 

Tax   rate    (per    $1,000)    1921.    "old 
limits"; 

City  purposes $30.75 

County  purposes 13-30 

School  purposes 16.50 

State  purposes 13.00 

Tax    rate    (pjr    $1,000)    1922. 

"nlr)  limits"  for  city  purposes$26.00 
Tax  levy  for  city  purposes  in  other 

limits  for   1922   varied  from  $24.37 

to  $25  75. 

POPULATION  in  1920  315.- 
652:  In  1910  (Census).  237.194;  in 
1900  (Census).  80.671. 


SEATTLE  SCHOOL  DIST.  NO.  1. 

This  school  district  Is  In  King  Co. 
and  Includes  the  city  of  Seattle. 

School  Bonds. 
4Hs04  M-N$:500.000c..May  1  1924 
4s  '06  J-J  500 .000c... Jan  1  1926 
43^s'08  M-N300.000c..-May  1  1928 
4s  '08  M-N200.000c-..May  1  1928 
4s  *09  M-N400.000C.. . May  1  1929 
4Hs'll  M-S  175.000c. Mar  1  '24-'30 
4Hs'll  M-S  100.000c. --Mar  1  1931 
4J4s'12  M-S  240.000c-Mar  1  '24-"31 
4>is'13  M-S  200.000c-.. Mar  1  1933 

(Subject  to  call  after  1914.) 
5s  '13     M-S  230.000c-Mar  1   •24-'33 
5s  '14     A-O  209.000c. Apr   1    '24-'34 
4Hs'14  A-O   152.000c- --Nov  1   1934 

(Subject  to  call  after  1915.) 
58  "14  A-O  $99,000c-Apr  1  •24-'34 
4]^s'16  M-S  208,000C-Mar  1  '24-'36 
4i^s'16  Mar  21^.000  -Mar  1  '21-'36 
4Hs'16  M-S  143, 000c. Mar  1  ■24-'36 
4)^s'17  Apr  905,000c  .Apr  1  •24-'37 
4.40s  ...  900.000-.-Oct  1  ■24-',59 
6s  '20  s-an  660,000. -Apr  1  '24-'60 
5s  '20     s-an  450,000-. Apr  1   '24-'60 

6s '21  s-a    1,725,000c 1924-1961 

6s  "21  s-a       675,000c 1924-1961 

W.  Seattle  Dist.  No.  73  (Ann.) 
4J^s'08  J-D  .$.55.000c---June  1  1928 
Ballard  Dist.  No.  50  (Annexed). 
35is'07  F-A  $70. 000c -..Mar  1  1927 

(Subject  to  call  after  1908.) 
Georgetown  Dists.  143  &  153. 

(Annexed). 
4Jis'04  J-D  .$20.000c-..June4  1924 

(Subject  to  call  after  1905.) 
4Hs'09  M-S    20, 000c... Mar  1  1929 

(Subject  to  call  after  1910.) 
BOND.  DT.  .Tan  1  '2:i--  $9,579,000 
Floating  debt  (additional) 

July  1  1922 112,809 

.Sink,  fund  July  1  1922..  96.472 

Assess,  val.  1922 235,105.668 

School  tax  (per  $1  .000)  1922..S14  16 
Pop.  1920.  313,000:  1921.  315,000 
INTEREST  on  4  Hs  of  1911  paya- 
ble In  Chicago  (Harris  Tr.  &  Sav. 
Bank)  or  N.  Y.  City;  on  $200,000 
4J^s  of  1913  at  State  Treasurer's  of- 
fice in  Olympla;  all  other  bonds 
at  office  of  County  Treasurer  or  at 
State  fiscal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.) . 

SEDRO  WOOLEY. 

This  city  is  in  Skagit  County. 

Refunding  Bonds. 
5s  s-a       $4, 000c 

Refunding  Sewer  Bonds.        

5s  '16     FA  $40,000c 1926 


BOND.  DEBT  Oct.  15  '23    $49,000 
Asses,s.  val.  '23  (30%  act.)    1,020. 3,53 

Tax  rate  (per  $1,000)  1923 $20.00 

Pop'n.  1910,  2.129:  '20- 3.389 

INT.  at  City  Treasurer's  office 
or  at  State  fiscal  agency  in  New 
York  City. 

SELAH-MOXEE  IRRIGA.    DIST. 

This  district  is  in  Yakima  County. 

6s  g  '19  J-J     .?:i6.000c 1924-1939 

TOT.VL  DKirr  Dec.  1923- -$1 15.000 

Warrant  del)t 6.499 

Sinking   fund 3,152 

A.s.sessed  value  1923 577,066 

Population  1923  (est.) -1,700 

I'rin.  and  int.  at  office  of  County 
Treasurer,  or  at  county's  fiscal  agent 
in  N.  Y. 

SKAGIT  H.  SCH.  DIST.  NO.l. 

5!.i;s        -.-  $225.000 

BONDED  DEBT (?) 

8KAOIT  COUNTY. 

Mt.  Vernon  is  the  county  seat. 

Ref.  Warrant  (Red.  beg.  in  1921). 
4V^s'n   A-O  $')0.000c---Apr  1   1931 

Paving  Assess.  Bonds. 

6s  '18     s-a  S1.5((.100 1928 

6s  '19     s-a       .52. ,500.- 1929 

5Ms'19  s-a     235,i;00 1929 

6s '20     ...    251,000 Nov      1930 

8s  '20     .--        7.000 Nov      1930 

6s  '21      ---    166. ,500 Mav  11931 

8s  '21     .-.        3,600 June  1  1931 

8s '22     ---        4.600 Dec   1  1923 

BOND.  DEBT  Jan  1  '23-       .$90,000 
A.s.se.ss.  (road  debt   add'l).       870,300 

Warrant  debt  (add'l) 24,151 

Sinking  fund .5  898 

Tot.ass'd  val.'21(50%act)  22,900",751 
Real  estate  owned  by  the 

county  Dec  31  1921 85.000 

State&Co.tax(per$l ,000)    '23. $36. 98 
Popul'n   1910.  29.241;   1920.  33,373 

INT.  on  354s  at  State  Treas.  office; 
on  4^8  at  Halsey.  Stuart  &  Co.. 
Chicago. 


SKAGIT  CO.  UNION  HIGH  S.  D. 

5}'^s'21   ...     $.50,000 July  1  1941 

BOND.  DEBT  Jan  1  1923.. -$50,000 

SKAGIT  CO    U    H,  S.  D    NO.  1. 

5Hs'21  ---.$225.000 May  1  1951 

BOND.  DEBT  Jan  1  1923 -.$225, 000 

SKAGIT  CO.  U.  H.  S  DIST.  NO.  4 

4.70s       s-a      1,50.000c 

Building  Bonds. 

5s  '10     ann    $36,000 June  1930 

NET  DEBT  Oct.  1923--.  $25,082 
Total  as.sess.  valuation 5,204,043 

SKAMANIA   COUNTY. 

Stevenson  Is  the  county  seat. 

Road  Bonds. 
5Hsl5  J-J    $210,000. July  1  •26-'36 
BOND.  DEBT  Jan.  1  '23-  $210,000 

Sinking  fund 43 ,105 

Assessed  val'n,  real  estate. 2, 947 ,406 

Assessed  val'n.  personal 484, '728 

Railroad  property 1 .604 ,488 

Total  assessed  value  1922.-5.036,622 
State&Co.tax  (per  $1.000)'22.$:^2.86 
Population  1910,  2,887;  1920.  2.357 

SNOHOMISH 

This  city  Is  In  Snohomish  County. 
Inc.  in  1890. 
Special  water  bonds  payable 

from  water  rent  collections  $27,000 
Coupon  water  bonds  payable 

from  tax  levy 15,000 

Refunded  water  bonds  paya- 
ble from  tax  levy 28,000 

BOND.  DEBT  N^ov  1923--   $70,000 

Assessment  debt  (add'l) 18,465 

Sinking  fund  (gen'l) 5.015 

Sinking  fund  (water) 25,807 

Assessed  value  real  estate..    627,715 

Assessed  value  personal 280.375 

Other  assess,  property 110,799 

Ass'd  val. '23  (50%  act.). ..1,018, 889 

Tax  rate  (per$1.000)  1923 $19.47 

Population  1910.  3.244;  1920.  2.985 


SNOHOMISH  COUNTY. 

Coun'v  scat  Is  Everett. 

Fundins  Bds.  (lied.  beg.  in  1921). 
5s'll     Jan    $89,000 Jan    2  1931 

Road  Bonds  (5-20-i/ear  op<.). 

4>i8'16  J-DS37S.000 1936 

tfisg  '17  J-J665,000 July  1  1937 

{Subject  to  call  after  July  1   1922.) 

>s  '19     --.    215,000 --1939 

5s  '20     -.-       83,800 19.30 

BOND.  DEBT  Dec  1923-$1 .430.800 

Sinking  fund 17.973 

A.ssess.  val..  real  estate... 26, 983, 500 

.\ssess.  val.,  personal 8,740,805 

Other  assess,  propertv  8,002.114 

Assessed  valuation  1923.-43,726.419 
State&Co.tax(per  $1,000)  '23-835.20 

Population  in  1910 --,59.209 

Population  In  1920- --.67.690 

Int.  at  Equitable  Trust  Co..  N.Y.. 
and  in  Everett. 


SNOHOMISH  CO.   S.  D.   NO.   15. 

4^<^s'22  ---    $43. 000. --Sept  15  19.33 

,5s  '11      --.         6,000 Mayll931 

4Ms'll  ---     105.000 Aug  1  :931 

BOND.  DEBT  J,an  1  '23--  .$1.54  000 

-As.ses.sed  value  1922 3,072  950 

Tax  rate  (per  $1,000)  1922 $12.90 


SNOHOMISH  CO.  S.  D.  NO.  306. 
Building   Bonds. 

5s  '14     Apr  $26.500 Apr    1  1934 

(Optional  April  1    1918.) 
BOND.  DEBT  Dec  1  1923-    $26  500 

Floating  debt  (add'l) 1 9 ,440 

Sinking  fund 5,380 

Total  as.se.ssed  value  1923-  _  1 ,373 ,287 
School  tax  (per  $1,000)  1923--$13.30 


SOUTH  BEND. 

This  city  is  in  Pacific  County. 
Street  and  Harbor  Bonds. 

4s  '07     J-J    $49.000 Jan  1   1927 

BOND.  DEBT  Nov  1  '23-    $71,500 
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SOUTH  BEND.  (Concluded). 
As.sessm.nt  debt  (add'l).-.     250.000 

Sluklngfund 31.878 

Assess,  val.  1922 947.074 

Total  tax  rate  (per  $1.000) '22. $92. 00 
PoDulation  1910.  3,023:  1920.  1.948 

HPOIT  ATTR 

This  olty  Is  In  Spokane  County. 
Incorp.  iN'ov.  29  ISSl.  Commlssloi) 
government   adopted    In    Deo.    1910. 

Funding  City  Hall  Bonds. 
4Hg'lttJ-J     .■S12,000c-July  1  •24-"25 
bag  '17  J-J       2S,000c.July  1  ■24-'27 

Crematory  Bonds. 
4Ms'nO  F-A  S70.000c...Feb    1  1929 

HridKC  Bonds 
4H8g'07J-J  $400,OOOc..Jan      11933 
4H8g'09J-J    500.000c.. Jan      1  1934 
4Hg^ll  J-J     415. noOc&r. July  1  19.S! 
4)ig'16  J-J     221.000c&rJuly  1  '24-36 

Park    Bonds. 
6s '07     J-D.S100. 000c. ..Dec    11927 
4Hg'12I-J     875. 000c.  ^. Jan    11962 

Contingent  W.Tter  Bonds. 
5s  '11     J-DS744.000c-..Dec    119:51 

Water  Bonds. 
4b g  '05  J-J  $450. 000c... July  1  1925 
4)ig'10J-J     400.0000.-. Jan    119.35 

Refundins  Water  Bonds. 
4}ig'll  A-O  .500.n00c&r.Oct.   1  1931 

Kef.  Qeneral  Municipal  Bonds. 
4Hk'11  A-O.S700.000c&r.Oot   1  HWl 
GEN.  BONDS  Nov  1  '23. $3, 321 .000 

Gen.  water  (add'l) 1,3.50,000 

Continsont  water  (add'l)..  744.000 
Water  debt  (additional)..  1,3.50,000 
As-;essment  debt  (add'l).-    1.600  854 

FloatinK  debt 57.181 

TOT.  DEBT  Nov  1  '23... 6, 329. (W.") 

Sink-in?  fund   (t^eneral) 916.080 

NET  DEBT  Nov  1  '23. ..$5, 412. 955 

Sinking  fund  (water) 52';,06'> 

Aflsessed  valuation  1923.. 83. 432  005 
Total  t.ax  (per  .SI  .000)  1 922-.  .60.00 
Pop.  '10.  104.402;  1920 104,437 

The  $744,000  5%  coupon  con- 
tingent water  bonds  due  Dec.  1  1931 
are  not  payable  from  the  general  tax 
levy  but  are  secured  by  a  lien  upon 
the  gross  revenues  of  the  water-wks. 

Assessment  bonds  are  not  consid- 
ered city  debt,  being  payable  by 
speolal  assesstnent. 

All  bonds  are  reglsterable  as  to 
principal  and  Interest. 

CUV  PROPERTY.— The  olty  In- 
ventory on  June  1  1923  showed  real 
estate,  buildings,  library,  department 
equipments.  &o..  to  the  value  of 
$10,667,553.  Including  water  system 
valued  at  $5,097  496. 

INT.  and  prlncipsd  at  Equitable 
Tr.  Co..  N.  Y. 


District  No.  7. 

6s  '21     s-a     .525,000 1931-1940 

District  No.  8. 

6s  '23     s-a     $75,000 1924-1943 

District  No.   10. 

6s  '23     .s-a     $444,7.50 192.5-1961 

BOND.  DEBT  Oct  1  '23— 

District  No.  1 $150,000 

District  No.  2 12,330 

District  No.  3 69,300 

District  No.  4... 48,000 

District  No.  5- 81.880 

District  No.  6 70,000 

District  No.  7. 25,000 

District  No.  8- 75,000 

District  No.  10 444,750 


SPOKAN2   CO.   S.   D.   NO.   122. 

.5s  '12     s-a     $20.000 1922 

.5s '22     ann  .$67,000 1924-1943 

BOND.  DEBT  Oct  1  "23..    $87,000 

Floating  debt 10,932 

Sinkingfund 13,496 

Assfts.sed  value  1923 1,9.'M,283 

.School  tax  (per  $1,000)  1923.  .$1(1.00 
INT.  at  County  Trc;usurer's  office. 


SPOKANB  CO.  SCH.  D.  NO.  143. 

5><js'17  June  $20, 000. ..June  15  1937 
iSubject  to  call  after  June  15  1922.) 
BOND.  DEBT  Oct  1  '23..     $26,000 

Floatingdebt  (add'l) 13,108 

Sinkingfund 1,214 

Tot.ass'd  val. •23(50%  act.)2,095  908 
School  tax  rate  (per  $1 ,000/23  $20.00 
Population  (school  census)  1920 
(est.),  1..500;  1921  (est.).  3,950 
*  INT.  at  County  Treasurer's  of- 
fice and  on  remaining  bonds  at  the 
State  Treasurer's  office. 


SPBAOnE. 

This  city  is  In  Lincoln  County. 
GEN.  BD.  DT.  Oct  15  '23.. $30. 000 

Assessment  debt  (add '  1) 15. 000 

A.ssess.  value,  real  estate 122.598 

Assess,  value,  per.sonal 164.642 

Other  asses,  property 53.869 

Ass'd  val'n  1922  (50%  act.). -341.109 

Tot.  assess,  val.  1923 395,000 

Tax  rate  (per  $1,000)  1923. .-$17. 40 
Population    1910.    1.110;    1920,   822 


SPOKANE  SCHOOL  DIST.  NO.  81. 

Building  Bonds. 
4Hs04M-S.'J15.'. 000c... Mar  1  1924 
4Hs'07  J-J  5S.0O0C... July  1  1927 
(Subject  to  call  after  Julv  1  1917.) 
4Ms'08  J-J  195.000c... July  1  1928 
4>^s'09  J-J  400. OOOc... July  1  1929 
4)^8'11M-N  495.000c.. May  1  1931 
4Hs'12  J-J  245,00nc..-July  1  1932 
4>isg'17  M-N175. OOOc. -May  1  1937 
(Subj.  to  call  beginning  Sept.  1  1927.) 

Fundinz  Bonds. 
4K8'16  J-J  $.59 ,000c... Jan  1  •24-'26 

Refunding  Bonds. 
4Hs'10  J-J  .?21 0.000c... July  1  1930 
BOND.  DEBT  Oct  1  '23-$l,98'),00n 

Warrant  debt 99,324 

Sinking   fund 625  8  6 

A.ssess.  val.  1923  (H  act.)  84.964  293 
School  tax  (per  $1,000)  ■23-..$15.75 
Population  in   1920.  _    -._         110.000 

INT.  on  all  above  bonds  payable 
kt  State  fiscal  agency  in  N.  Y.  City 

i  Equitable    Trust    Co.)     except    on 
916  funding  Issue,  which  is  payable 
at  the  County  Treasurer's  office. 


SPOKANE  COUNTY. 

County  seat  Is  Spokane 
Road  Bonds. 

($110,000 
116.01)0 


STEVENS  COUNTY. 

County  seat  Is  ColvlUe,  A  portion 
of  this  county  was  taken  to  form 
Ferry  Co.  and  Pend  Oreille  County. 
Populat'n  1910,  25,297;  1920.  21,605. 

Funding  Unt.  in  N.  V.  Citu.) 
4Hs'09M-N$129.000o...Nov  1  1929 
(Subject  to  call  after  Nov   1   1919.) 
BOND.  DEBT  Nov  19 '23    $108,000 
Assessed  val.,  real  estate. 10  835.117 

Assessed   val.,   personal 2  242.571 

Tot. assess. val. ('.^  act. )'23  13.077.688 
State&Co.tax(per$l,000;'23.$30.00 


SUNNYSIDE  VAL.  IRRIG.  DIST. 
Refunding  Bonds. 

6s  '23  J-J  $195.000c.-Jan  1  •27-'43 
BOND.  DEBT  Mar  1  '23..  $195,000 
Assessed  valuation  1922.. 10, 125,000 


4.90s'20 


5s  '21 


66  '22     J-J 


4Ji8'23  J-J 


4.40s 


121,000.. 

103,000.. 

25.000.. 

134,000.. 

M1.000-. 

148,000.. 

1''2  000. 

.50.000. 

U)3.000.- 

171.000.. 

180.000.. 

83.000    . 

105.000. 

199.000.- 

208,000.- 

218,000.- 

20.000.- 

[209,000 -1910 

241.000 1941 

253.000 1942 

_  1147,000 19'13 

BOND.  DEBT  Dec  1923. .$3, 2,50, 000 

Sinkingfund 8.861 

A.sse.ss.  val.,  real  estate  54.744  011 
As.se.ss.  val.,  per.sonal  -.  25.747  r.42 
Other  asses,  property.  37. 288. mo 
Ass'd  val.  23  ('4  art.)  117.779  823 
State&Co.tHX'por  ?1.000^  22  .<27  "i 
Popula'n  1910,  1:^9.404:  1920.141.289 
INT.  at  State  fiscal  agency  in  NY. 
except  for  4.90s  of  l<)20,  in  which 
payment  is  made  at  State  Treas- 
urer's office. 
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Feb 

Feb 
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Jan 
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19.30 
1931 
1931 
1932 
1 933 
19.34 

1 935 

1 936 
193- 
1938 
1939 
19)0 


SPOKANE 
District 

68  '17     s-a 

District 
6s  '17     s-a 

District 
6s  '18     s-a 

District 
6s  '19     s-a 

District 
68  '20  s-a 
68  "23     s-a 

District 
r,  "iO    s-a 


CO.  IRRIQ, 

No.   1. 

.$1.50.000 

No.   2. 

$12. .330 

No.   3. 

$69.. 300 

No.   4. 

$48.000 

No.   6. 

$18.000 

63.SS0  ... 
No.   6. 

$70.000 


DISTS. 

.1928-1937 
.1928-1935 
.1929-1938 
.1930-1939 


.1931  i940 
.1924-1960 


.1931-1940 


TACOMA. 

Taooma  Is  the  county  seat  of  Pleroo 
County.  Incorp.  Nov,  8  1883. 
Commission  government  effective 
May  2  1910. 

Bridge  Bonds. 
4Hs09  J-D$3OO,000c...July  1  1929 
4Hs'12  J-J     543. OOOc... Jan    1  1932 
4V<is'13  M-S    35,000c.. Mar  15  1928 

Refunding    Bonds. 
.sg  '20  P-A$799  OOOc 192i-1940 

Ref.  City-Hall  and   Funding. 
4Hs'll  A-0$518. OOOc... Apr    1  1931 

Surface  Water  Drainage  Bonds. 
4Hs'09  J-J  $75. OOOc... July  1  1929 
4^g'10F-A    100,000c. ..Aug   1  1930 

Oreen  River  Qravity  Water  Bds. 
Hs'lO  J-J  $500.0000... July  1  1930 

Refunding  Water  Bonds. 
,5s  '13     8-a$l  .550,000c. June  1  •24-'33 

Light  and  Power-Plant  Bonds. 
4Hs09  J-J  S.300.000c...Jan    1  1929 

Wharf  and  Dock  Bonds. 
4Hg'll  J-J  $405.000c...Jan    1  1931 

Road  (Part  due  yearly  on  Mar.  15) . 
4H8'13  M-S  $45  noOc.Mar  16  '24-'28 

aMunicipal  Street  Ry.  Bonds. 
58  '18     J-J  $480.584.. July  1   •24-'33 
GEN.  BD.  DT.  Dec31  '23  .M.  170. 000 

Water  debt  (addl) 1,265.495 

IJ-ht  debt  (add'l)..-  ..  507.500 
Street  r'lw'y  bonds  (add'l)  580.400 
Hnprovement  debt  (add'l)       782.962 

TOTAL   DEBT 8, .396  3.57 

Sinking  fund  investments.  1,084,716 

Sinkiiitr  fund.  cash.    12.097 

Assassed  val'n,  real  estate.46  873  729 
Assessed  val'n,  personal..  13  105,114 
Total  val.  1923  59  978,743 

City  tax  rate  (per  $1,000)  '23 — 

Maximum $24.63 

Minimum    18.19 

Population  in  1910 83,743 

Population  In  1920 96,965 

a  These  utility  bonds  are  secured 
by  the  revenues  of  the  street  railway 
aystem . 

INT.  on  local  Improvement  bonds 
at  <'lty  Treas.  office;  on  refunding 
bond  is.sue  of  1920  at  Fiscal  Agency  of 
State  of  Wash,  in  N.  Y.,  or  at  office 
of  City  Treasurer.  Other  interest 
at  Equitable  Trust  Co.,  New  York. 


TACOMA  SCHOOL  DIST.  NO.  10. 

4}-4s'23  ...     $2.400,000 

Building  Bonds. 
4X.'<'05M-S$lt;5  OOOc.Sept  1  1925 
1  Hh  12  ann  •130  OOOc. .Dec   31   1932 

RefundiiiK   Bonds. 
4^8' 16  J-J  $400,000.. July  1  ■37-'36 
BOND.  DKUT  Oct  1  '23.     $695,000 

Floatingdebt 73,423 

General  sinking  fund  ..  118  125 
V  iliii'  schiifil  prop'v   1923-   3,849  623 

A.s.sess.  val.  real  estate 47  176  450 

Assass.  val.  personal 15  .366  0,50 

Ti.t.  ass'd  v.il.'23  ( J-i  act.)  62.542. .500 
Tax  rate  iper  $1  000)  1923..  .$14  00 
Population  In  1923  'est  J 115  000 

*  Ked    after   1   year  from  Issue. 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


THURSTON    COUNTY. 

County  seat  is  Olympia. 

Highway  Impt.  Bonds. 

4>is'18  ...    $15,000 Mayl  1938 

5s    19     s-a     115,000 May  1  1938 

,5s  '20     s-a     2.50.000 May  1  1938 

.5s '21     s-a       25,000 May  1  1938 

5s '21     s-a       22,000 May  1  1938 

5s  "22     s-a     $65,000 May  1  1938 

(All  the  above  bonds  are  redeem- 
able after  1  year  from  date.) 
BOND.  DEBT  Jan  1  '23..  $457,000 

Warrent  debt 7 .507 

Sinking  fund 4 .290 

Total  taxable  prop.  1922-15.493.768 
Total  Co.  &  State  tax  rate  (per 

$1,000)  1922 $29.21 

Popula'n  1910.  17,681;  1920,  22,366 

THURSTON     COUNTY     UNION 
HIGH  SCHOOL  DIST.  NO  .203. 

f$12.000c 1924-1925 

10.000c 1926-1927 

4Jisg    ami{    12.000c 1928-1929 

10.000c 1930-1931 

I      6,000c 1932 

(Optional  at  any  interest-paying  date 

after  one  year.) 
BOND.  DEBT  Sept  1  1922     .$55,000 

Assessed  value  1922 1 ,330,000 

INT.  at  County  Treasuro-'s  office. 


INT.  on  bonds  of  1908  and  1922  at 
the  Equitable  Trust  Co..  N.  Y.;  on 
others  at  Walla  Walla. 


TOPPENISH. 

This   city   Is  In   Yakima  County. 
Incorporated  1907. 

Street    Improvement    Bonds. 
6s  '08     ...      82,000 June  1928 

(Subject  to  call  after  June  1920.) 

City-Hall  Bonds. 
6s  '08     ...      $2,500 June  1928 

(Subject  to  call  after  June  1920) 

Sewer  Bonds. 
SHs'll  ...    $50.000 Nov    1931 

(Subject  to  call  after  Nov.  1921.) 

Water  Bonds  (Generaf) . 
6s  '09     ...    $15,500 Nov    1929 

(Subject  to  call  after  Nov.  1919.) 

Water-Works  Bonds  (Revenue). 
68  '15     ...    $16.000 Oct    ■24-'31 

(Subject  to  call  after  Oct.  1919.) 

i  Funding  Bonds. 
4Hg'17J-D   $35.000c._.Dec  1  1936 
(Subject    to    call    part    yearly    beg 

Dec.  1  1928.) 
GEN.  BD.  DT.  Oct  16  '23.  $132,000 
Floating  debt  (estimated) .  .  600 

Asse.ss.  val.  (50%  act.)  '23  1.282  622 
City  tax  rate(per  $1,000)  '23. .$25.00 
Population  1910,  1,598;  1920.  3.120 

i  INT.  payable  in  Toppenish  and 
New  York. 


TOPPENISH   SCHOOL  DIST. 
6s '21      ---       83,000 

(Optional  after  1  year.) 
High-School   Bonds. 

4>^s'19Augl5$63.000c 1939 

(Optional  after  one  year.) 
Grade  School  Bonds. 

4J4s'19Augl5$lS,000c 1939 

(Optional  after  one  year.) 
BOND.  DEBT  Oct  1923..  $164,000 
Total  assessed  value  1923.-3.915.211 
School  tax  rate  (per  $1 ,000)  '23$22.20 

UNION  GAP  IRRIGATION  DIST. 

This  district  (P.  O.  Wapato)  is  in 
Yakima  County. 

Qeneral  Improvement  Bonds. 

6s  '15     J-J     $90.000 Nov  1  1935 

BOND.  DEBT  Oct  18  '23-  $125,000 

Sinkingfund 15.600 

Assess,  val.  '23  (2  3  act.)..  1,750 .000 
Tax  rate  (per$l,000)  1923 $6.40 


VANCOUVER. 

This  city  is  in  Clarke  County. 

A\unicipal  Dock  Bonds. 
6s  '21      M-S$l  10,000-. Sept  1  '24-'34 

Municipal  Bonds. 

5s  -    -    .i;:<5.000    

GEN.  BD.  DT.  Oct '22...  $185,000 

Floatingdebt 10,000 

Sinking  fund 10  000 

A.ss'd  val.  1922  (J^  act.). .4. 979  669 
City  tax  rate  fper  $1,000)  '21. $17. 70 
Population  1910,  9,300;  1920.  12,637 

WAHKIAKUM  COUNTY. 

0;ii  lilaiiiet  is  the  countrv  seat. 
BOND.  DEBT  Nov  28  '23    $58,5(0 

Assessment  debt  (add'l) 109,900 

Assessed  val . ,  real 1,757 ,070 

Assessed  val.,  personal 350,950 

Total  assess,  val.  1923 2.108,020 

Population  1910,  3,485;  1920.  3,372 


WAITSBURO. 

This  city  is  in  Walla  Walla  County . 

Sewer  Bonds. 
4s  '06     ...      $2.000. ..May  14  1926 
(Subject  to  call  after  May    14  1916) 

Water-Works  Bonds. 

.sg'17J-J     $43.000c 

BOND.  DEBT  Oct  20  '23. .$42,001 

Floatingdebt 4,500 

Assess,  val.  '23  (60%  act.) ..  830.695 
Citv  tax  rate  (per  $1,000)  •23.$14.00 
Population  1910,   1,237;  1920,  1.174 

WALLA  WALLA. 

This  olty  Is  In  Walla  Walla  County 
Incorporated  March  1  1862.     Organ- 
ized under  Allen  Commission  form  of 
government  Sept.  1  1911. 

Fund.  Wat.  &  Sew.  Bds. 
4M8g'17J-J$237,000c...Jan    1  1937 
(Subject  to  call  $16,000  Jan.  1  1918 

and  $17,000  yearly  thereafter.) 

City-Hall   Bonds. 
5s  g  08  J-J  $100.000c---Jan    I  1928 

Refunding  Bonds. 
4)^js'12  .         .$10.000 Jan  1  1932 

Water  Refunding  Bonds. 
6s  '19     .    .     $75,000     .Oct    15  1939 
(Optional  .ifter  Oct  15  1925.) 

Water  Extension  Bonds. 

6sg'21  J-J  $.500.000 serially 

GEN.  BD.  DT.  Jan  1  '23.  $952,000 
Local  im;)t.   dist.  bonds  & 

warrantJ^  (add'l) 322.933 

Sinking  fund 74.6.50 

Floating  debt 26  666 

As.s(^ss.  val.  '22  ( !4  act.)  . -16.5(i6.191 
Tax  rate  (per  $1 .000)  1922. ..$16  94 
Pop'n.    1910.   19,364;    1920     16,503 


WALLA  WALLA  COUNTY. 

Walla  Walla  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6s '19     ..-$115.000 Nov  1  1939 

(Optional  after  Nov.  1  1929.) 

Road  Bonds. 

6s  '20     ...    $142,000 1940 

(Optional  after  6  years) 
6s  '20  M  SS2 16. 000. Sept  7  '24  '31 
6s '20  sa  (87  ,500.. May  1  '24 '30 
181, 000.. May  1  '24  '32 
BOND.  DEBT  Oct  18 '23  $257,000 
Donohue  road  bds.  (add'l)  459,000 
Assessed  val.  real  estate.. 25. 152. 760 

Assessed  val.  personal 5  278.056 

Tot.ass'd  val. '23  (H  act.)  30.430,816 
State  &  Co.  tax  (per  $1 .000V22  $26.80 
Popula'n  1910,  31,931;  1920,  27.539 

INT.  on  5s  of  1919  payable  at  the 
office  of  the  County  "rreasurer. 

WALLA     WALLA     CO.     DRAIN. 
DISTRICT   NO.   2. 

7s  '18     ann    $62,500 Feb    1933 

BOND.  DEBT  Jan  1  '23 $62,500 


WALLA  WALL  CO.  IR.  D.  NO.  1. 

6s '18     s-a  SI 29.350- -May  1  '29-*33 
BOND.  DEBT  Jan  1  '23..  $129,350 


W.'^LLA  WALLA  CO.  I.  D.  NO.  4. 

6s  '20     s-a     $60, 400 ...Oct    15  1931 
BOND.  DEBT  Jan  1  '23 $60,400 


WALLA  WALLA  CO.  S.  D.  NO.  1. 

All  bonds  are  tax-exempt. 

Funding  and  Building  Bonds. 
48  '09     ann5$l67 ,000c.. Jan  2   1929 

(Subject  to  call  at  any  time.) 
5s  '10  F-A    J$50.000c...Aug   1  1930 

Grade  School  Bldg.  Bonds. 
4>is'16  A-O  $2 00. 000. -.Apr   1  1936 

(Subject  to  call   beg    Id   1917.) 
BOND.  DEBT  Oct  1923-     $417,000 

Assess,  val.  1922 11.523.620 

School  tax  rate  (per$l,000)'22  S12.04 

5INT.  at  Harris  Trust  &  Savings 
Bank,  Chicago. 

WALLA  WALLA  CO.  S.  D.  NO.  35. 

5Ks        ---    $30,000 - 

BOND.  DEBT  Oct  1923 $30,00 

Assessed  value  1922  (K  act.). 574,8*4 
Sch.  tax  rate  (per  $1,000)  '22-$24.00 


WAPATO. 

This  town  is  in  Yakima  County. 

Water  Revenue  Bonds. 

-s  ...    $35.000 

BOND.  DEBT  Nov  22  '23-. $21. 047 

Water  debt   (incl.)-.. -     7,000 

Asse.ssmeiit  debt  (add'l) 128  674 

Assess,  val.  '23  (50%  a<:t.)--6  7.062 
Tax  rate  (per  $1,000)  1923. --$19  70 
Population  in  1910,  400;  1920.  1,128 


WENATCHEE. 

This  city  Is  in  Chelan  Oo.     Inc. 
Dec.   26    1892. 

Warrant  Funding  Bonds. 
5s  '12     ---      $9.500 .-1932 

Municipal  Purpose  Bonds. 
5s  '10       ---  $90,000.-1924   &    1930 

Park  Bonds. 
5>is        -..      $7,000 

General  Bonds, 
63^sl2  J-D   $15,500---Dec  16  1932 

Water  Bonds. 
4>is'08    ---  $71,000. .1924   &    1928 
5HS12J-D     27. 000...  Dec  15  1932 

Fair  Ground  Bonds. 

-8  -..    $15,000 

BOND.  DEBT  Oct  15  '23-  $137,000 

Water  debt  (add'l) --       98,000 

Floatingdebt  (add'l) 1.674 

Sinkingfund -.      68,948 

Assess,  debt  (add'l).. 645.802 

Assess,  val.  23  (60%  act.)  .5.280.001 
City  tax  (per  $1,000)  1923  .$17.76 
Population  1910,  4.050:  1920,  6.324 

INT.  at  City  Treas.  office. 


WENATCHEE  RECLAM'N  DIST. 
This    district    Is    la    Cbelan    and 
Douglas  counties. 

6s  '16     J  J  $350,000 1927  1936 

BOND.  DEBT  Oct  1923.-  $350,000 
Assessed  valuaUon  1921. ..4.000, 000 
Keal  value  (est.) 8,000,000 


WEST  OKANOGAN  VAL.  IR.  D. 

This  district  is  in  Okanogan  Co. 

6s  g '23  J-J  $760 .OOOc.  July  1  •3.3-'58 

(For  maturity  see  V.  116.  p.  2558) 

BOND.  DEBT  July  1  1923  $750,000 

Total  appraised  value 2,209,000 

Population    (estimated) - .3 ,050 

INT.  at  the  fiscal  agency  of  the 
State  of  Washington  In  N.  Y.  City. 


WHATCOM  COUNTY 

County  scat  Is  Helllngbani. 

Flection  Supply  Bonds. 
5s  '22     Aug  $30.000 Aug  1  1937 

Road  Bonds. 

5!  .sl5  J-J       $3,500 July  1  1925 

.5s  '16     J-J       20,500 July  1  1926 

6s  '17     F-A   120,.5()0 Aug  1  1927 

Os  '18     M-S  101,000 Mar  1  1928 

Os  '19     J-J       37„50O July  1  1925 

5'is"19  J-J     118,125 July  1  1929 

5'..s'20J-J     214.000 Jan    11930 

(is  '20     J-J    222,739 May  1  1930 

6s  '20     J-J     301.127 Oct    119.30 

(.Ml  the  above  road  bonds  are  op- 
tional yrly.  from  1  to  10  yrs.  after 
date,  except  the  $120.-500  6s  of  1917, 
which  are  optional  after  1923,  and 
the  $37,500  6s  of  1919,  which  are 
optional  from  1  to  10  years  from 
date  of  same.) 
BOND.  DEBT  Jan  1  1923       $62,000 

Warrant  debt 127.174 

Ass  val.  1923  (41%  act.)28  161 .339 
State  &  Co.tax(per  $1 .000)"-'3  $38.09 
Populat'n  1910,  49,511;  1920.  60,600 

INT,  at  Equitable  Tr.  Co..  N.  Y. 


Dec,  1923.] 
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WHATCOM  CO.  S.  D.  NO.  25 
BONDED  DEBT  Jan  1  '23    $38  000 

Warrant  debt 23.614 

Assessed  value  1923 737,239 

Tax  rate  (per  $1,000)  1923 $24.60 

WHATCOM  CO.  S.  D.  NO.  301. 

See  Bellingham  S.  D.  No.  301. 


1930 


WHITMAN    COUNTY. 

Colfax  is  the  county  seat. 

Road  Bonds. 

6s  '20     anu.'5230.000 May  1 

6s  '20     ann    12.5.000 Nov  1  1930 

6s '21      ---      10,000 Jan    11931 

6s '21      ---      20,500 Nov  1  1931 

County  has  no  general  bonded  debt 

Warrant  debt  Jan  1  '23 $S,909 

Road  debt,  special .38.5,500 

Assess,  val.  real  estate 31.208  540 

Assessed  val.,  personal 2  945  390 

Other  as.se.ss.  property 7, ',167. 200 

Total  a,<:sess.  val.  1923---45.121 .130 
State    &    Co.    tax    rate    (per 

$1,000)    1923    $28.40 

Populat'n  1910,  33.280:  1920.  31,323 

INT.     payable     at     the     Count  j 
Treasurer's  office. 


WHITMAN  CO.  S.  D.  NO.  69 
Refunding  {Red.  beg.  in  1921). 

6a  '06     F-A  S25.000C 192^ 

Hidh-School  iRed.  beg.  Apr.  1'22) 
6s  '13  A-O  ?23.000c..-Apr  1  193.'' 
BOND.  DEBT  Nov  1918--     $47,000 

Floating  debt .3.781 

Asses,';,  val.  1923 1,601.375 

School  tax  (per  $1,000)  19B3..«21.60 
INT.  on  refunding  bonds  at  fiscal 
•gencr  (Equitable  Trust  Co.)  In 
N.  Y.;  others  by  check  or  at  Oountl 
Treasurer's  office  In  Colfax. 


TAEIIVIA. 

This  olty  Is  situated  In  Yakima 
County.  Incorp.  Jan.  27  1886.  By 
Act  of  1917  Legislature  name  of  city 
was  changed  to  Yakima.  The  change 
became  effective  Jan.  1  1918.  V. 
104.  p.  679. 

Commission  jrovernment  went  Into 
effect  Sept.  1911.  Pop'n  '10,  14.082. 
1920.   18. .530. 

Jail  Bonds 
6s  '23     F-A  S30,000 Aug  1  1928 

Sewer  Bonds. 
4a  '03     IvI-S  S32.000c-..Mar  1  1928 
4Hs'll  A-O     60. 000c. ..Oct    1  1931 
5sg'llJ-D    $fi0.nnOc..Dec    15  1931 

6Ms'19  M-N350.000 Nov  1  1939 

6s  '21     J-D     75,000 Dec  1  1941 

Funding  Bonds. 
4Hs'08  J-D  S80.C00c...Dec    1  192S 
6s  '10     J-D     30.000c.-. Dec    1  lf^30 
6s  '20     A-O     17,000 Oct  1  1930 

Library  Bonds. 
5s  *19     J-D     $5,000 1924 

City  Hall  Bonds. 

6e  '21     J-D  $18. .500 June  1  1926 

BOND.  DEBT  Nov  1  '23. -.$747,500 
Gen.  warr'ts  (add'l)  Jan  1  '23  22,438 
Locallmpt.Dlst.bds.(add'l)  746,415 
Local  Impt.  Dlst.  warrants 

(additional) 447,287 

Sinking  fund 91.291 

Total  assessed  value  (abt. 

}^  actual)  1923 11, .308, 845 

City  tax  rate  (per  $1,000)  '23-$24.90 
Total  tax  rate  (per$l,000)  '23-866.47 

i  Red.  after  1  yr.  fr.  date  of  Issue. 

INT.  on  4%  sewer  bonds  of  1906 
at  Hill- Joiner  &  Co.,  Chicago;  on  all 
other  sewer  bonds  and  the  ,5%  fund- 
ing bonds  of  1910  at  Equitable  Trust 
Co.,  N.  Y.;  on  other  bonds  at  City 
Treasurer's  office. 


lAKIMA  COUNTY. 

County  seat  Is  North  Yakima. 

Voting  Machine  Bonds 
6s  '22     Nov  $20,6.53 Nov  1  1938 

Court  House  &  Jail  Bonds 

4s '06     ...    S28.000 Mar  1  1926 

6b  '19     J-J  $100.000 July  1  1929 

6s  '19     J-J     2,50.000 July  1  1934 

6s '21     ...      45,000 Jan   1   1936 

6s '21     ...      63.000 July  1  1936 

6s  '21      ...      42,000 May  1  1936 

6Hs'22  J-J    100,000 Jan  1   1937 

GEN.BD.DT.Scpt27'23  $648,653 
Assess.    (Rd.    Dist.)    debt 

(additional) 662.900 

Sinking  fund 45.325 

Total  as.sessed  value  1923.49.042.619 
State&Co.tax  (per  $1,000)  '23. $31. 80 
Pop'n  1910,  41,709;  1920 63,710 

INT.  at  Equitable  Trust  Co., 
N.  Y.,  and  State  Treas.  office,  and 
bonds  of  1919  payable  at  the  office  of 
the  County  Treasurer,  at  the  office  of 
the  State  Treasurer  or  at  the  fiscal 
agency  of  the  State  of  Washington 
In  New  York  City,  N.  Y.,  and  6s  of 
1920  at  the  fiscal  agency  of  the  State 
Of  Washington  In  N.  Y.  or  through 


the  offices  of  Carstens  &  Earles,  Inc., 
In  Seattle,  San  Francisco,  Spokane, 
Portland  and  Los  Angeles. 

YAKIMA  CCiJNTY  DIKING  IM- 
PEOVISMENT  DISTRICTS. 

District  \o.  1 . 
BOND.  DEBT  Sept  27  '23-. $32,500 

District  No.  5. 

BOND.  DEBT  Jan.  1  '23--. $30,800 

Recapitulation  (All  Districts). 

BOND.  DEBT  Jan  1  '23 $78,800 

Warrant  debt  (add'l) 23.838 

Sinking   fund 2,046 

YAKIMA  CO.  DRAIN  DISTS. 

District  No.  2. 
BOND.  DEBT  Sept  27  '23-5100,000 

District  No    9 
BOND.  DEBT  Sept  27  '23-.?101,500 

District  No    11 
BOND.  DEBT  Sept  27  '23.  $74,000 

District  No    25 
BOND.  DEBT  Sept  27 '23.  $34,000 

District  No   31 
BOND.  DEBT  Sept  27  '23.  $53,000 

District  No    33 
BOND.  DEBT  Sept  27  '23.  $28,500 

District  No    35 
BOND.  DEBT  Sept  27  '23.  $97,500 

Sub-District  No   2-3. 
BOND.  DEBT  Sept  27  '23-   829,000 

Sub-District  6  of  District  3. 
BOND.  DEBT  Sept  27  '23.   .*31,000 

Sub=District  7  of  District  3. 
BOND.  DEBT  Jan  1    ^S-.  _*.125,700 

Sub-District  8  of  District  3. 
BOND.  DEBT  Sept  27  '23-   $30,900 

Sub-District  "C"  of  District  7. 
BOND.  DEBT  Sept  27  '23.  $61,600 

District  Joint  1. 
BOND.  DEBT  Jan  1  '23-.. $131,712 

District  Joint  2. 
BOND.  DEBT  Sept  27  '2?.  $49,700 

Recapitulation  All  Districts). 
BOND.  DT.  Sept  27  '23-$l,342,114 

Warrant  debt 24,110 

Sinking  fund 76,013 

YAKIMA  CO.  IRRIO.  DISTS. 

Naches-Selah  District. 
BOND.  DEBT  Sept  27  '23-5500,000 

Outlook  District. 
BOND.  DEBT  Sept  27  '23. $402, 000 

Selah  Moxee  District. 
BOND.  DEBT  .Sept  27  '23-5115,000 

Snipes  Mt.  District. 
BOND.  DEBT  Sept  27  '23. $213, 200 

Union  Qap  District. 
BOND.  DEBT  Sept  27  '23-$125.000 

Recapitulation  (All  Districts). 
BOND.  DEBT  Jan  1  '23. $1,658, 428 

Warrant  debt  (add'l) 156,669 

Sinkingfund-- 46,728 

YAKIMA  CO.  S.  D.  NO.  7. 

4s    07     Apr*.S80, 000c. ..April     1927 

6s  '18     F-A  *37.750 1938 

•4Ms        ---    225,000 - 

Refunding  Bonds. 

4Jis'17  F-A  •$75, 000c.. Feb  1  1937 
BOND.  DEBT  Sept  27  •23-$426.7.50 

General  sinking  fund 5  955 

Total  assessed  value  1923-12,745  596 
School  tax  (per  $1,000)  1923 -.$13  50 
♦Red.  aft.  1  yr.  fr.  date  of  Issue 
INT.  at  Nat.  Bank  of  No.  Am., 
N.  Y.;  Mason,  Lewis  &  Co.,  Chicago, 
and  In  Olympla,  Wash. 

YAKIMA  CO.  SCH.  DIST.  NO.  36. 
5Hs        Mar  $30, 000c 1931 

(Subject  to  call  any  Int.  datp) 
BOND.  DEBT  Sept  27 '23-     $28,000 

Assessed  valuation  1923 1,03.'  732 

Tax  rate  (per  $1,000)  1923-.. $22. 00 

INT.   la   payable   at  State  Treas- 
urer's office,  Olympla. 

YAKIMA  COUNTY  S.  D.  NO.  49. 

6s  '22     J-D  $85,000 Jan  1   1942 

BOND.  DEBT  Sept  27 '23-  $164,000 

Assessed  value  1923 3,915,211 

School  tax  (per  $1,000)  1923--S22.20 

YAKIMA  CO.  SCH.  DIST.  NO    54. 

4^s'09  ...    $18.000 1929 

5s  '14     ...      27,000 1934 

5Hs'20  ...       10.000 1935 

5J^s'21  ...       16  200 1931 

5Hs'19  ...       14,525 1939 

(Subject  to  call  after  1924.) 

5Ms'21   .--    $31,000 1931 

BOND.  DEBT  Sept  27 '23.  $110,925 
Assessed  valuation  1923- .  2,59ii,82S 
Tax  rate  (per  $1,000)   1923-.$25.50 

YAKIMA  COUNTY  S.  D.  NO.  81. 

BOND.  DEBT  Sept  27 '23-     $.59.2,50 

As.sessed  value  1923 1 ,939,005 

School  tax  (per  $1,000)  1923-.. $23. 90 

YELM  IRRIGATION  DISTRICT. 

P.  O.  Yelm,  Is  In  Thurston  Co. 

6s  g  '18  .$200,000 -.1929-1937 

GEN.  BD.  DT.  Dec  1923- -$222,000 

Valuation  of  property 1,318,336 

Population  1923  (est.) 750 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC 
Organized  as  a  Territory  (Act  March  2  1861 )_. March  2  186; 

Admitted  ae  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles)       110, 700 

State   Capital Carson    Cit> 

Governor  (termexp.  IstMon.  Jan.  1927).JnmesG.  Scrugham 
Sec.  of  State  (term  exp.  1st  Mon.  Jan.  '27)_W.  G.  Greathouse 
Treasurer  (term  expires  1st  Mon.  Jan.  1927).. Ed.  Malley 

Controller  (term  exp.  1st  Mon.  Jan.  1927) Geo.  A.  Cole 

Attorney-General M.  A.  Diskin 


LEGISLATURE  meets  biennially  in  odd  years  on  the  third  Monday  in 

January  and  sessions  are  limited  to  sixty  days  with  pay  for  only  sixty  days. 

HISTORY  OP  DEBT. — For  early  history  of  State  debt  see  "State  and 

Olty  Supplement"  of  April  1893.  page  149.     The  details  of  the  present  debt 

are  as  given  below: 

LOANS —  — Interest —  Principal 

Name  and  Purpose.  %  Pauable.     When  Due.  Outstand'g. 

School  Fund  bonds  April     1   1879 5       J-J 

do         do  Mar.  15  1913 5       J-J 

University  Experimental  Farm 5       J-D 

University  Agricultural   Building 5       J-D 

Teachers'  Training  Building,  '19  &  '20  5       J-D 

New  Pri.son  Bull  ling  bonds 5        J-D 

Mental   Hospital,      -      5        J-D 

Heroes  .Memorial  Building 5       J-D 

Univcr  Mining  Experhneutation  Bldg.  5       J-D 

do         do         do         do         do  6       J-D 

State  Highway  bonds 5       J-J 

do         do         do  6       J-J 


Irredeemable 
Mar.  15  1933 
Ann.    June    1 

do 

do 

do 

do 

do 

do 

do 
1    1924 

1  •2.5-'30 


July 
.July 


.$380,000 

150. OCO 

36.000 

5s, 000 

85,000 

67,000 

171,000 

6S,000 

28.000 

9,000 

100,000 

450,000 


Of  the  bond.s  given  above  the  State  funds  own  5204,500  State  of  Nevada 
highway  bonds.  $82,000  Teachers'  Training  Bldg.  bonds,  $10,000  Universal 
■Mining  Experimentation  Bldg.  bonds,  and  all  of  the  remaining  bonds. 
The  State  funds  al.so  hold  $27,000  4%  State  of  Tdnho  bonds,  5682.000  State 
of  Mass.achusetts  .3s,  $125,000  State  of  Nev  Mexico  5s.  $ti58.407.07  4. 
5,  5'-^  and  6'v  Nevada  county  boud.s  and  .<?119,900  4K  and  4  >i  %  Liberty 
bonds.  On  Doc.  31  1922  bonds  held  in  tru.sl  for  the  Industrial  Insurance 
fund  amounted  to  .•>662.400. 

TOTAL  DEBT.  &c.— The  total  bonded  debt  of  the  State  on  Jan.  1  1923 
(exclusive  of  the  irredeemable  bonds  for  5380.000)  was  $1,222,000,  floating 
debt  (warrants^,  $101, 166. 53.  and  cash  in  treasury  $1 ,080. .304. 36.  The 
various  funds  have  to  their  credit  investments  totalling  $2,812,515.03. 

ASSESSED  VALUATION. — The  following  statemem  shows  the  assessed 
valuation  of  real  and  personal  property  In  the  State  and  the  net  proceeds 
of  mines  for  the  years  indicated: 


Real 
Years —  Estate. 

1922 $161,948,831 

1921 162,393,104 

1920 107,215,8,53 

1919 154.722,982 

1918 142.901,417 

1917 130,321,513 

1916 127,195,4.53 

1915. .116,896.198 

1914 116,724,038 


1912 

1910 

1908 

1906 

1900. 
1890- 
1880. 


83,667,524 
64.705,172 
60.482.2.57 
32,242,372 
16,578.404 
16,934,721 
17,742,714 


1870 11,320,113 


1865. 


18.698,276- 


Personal 

Property. 

$33, 886,. 596 

39,167.595 

41,628,449 

37,516.256 

46,000,219 

37,099,699 

32.415.104 

26,842,358 

16,199,467 

8.686,696 

13,849,806 

23,373,886 

12,223,625 

7,602,452 

7,728,663 

9,855,944 

8,377.995 


Net  Proceeds 
of  Mines. 

$2,801,035 
1 ,861 ,833 
4,577,096 
5,804,767 
9,091,462 

15,635,475 

14,860, .569 
7,400.195 
3, 681, .543 
8.732,859 
8,874.227 
3.1.54.109 
2.378.012 
105.900 
686,709 
4,496.738 
5,910,398 
3.286.672 
).70  per  51.000 


Total 

Assessment 

$198,036,462 

203,422,532 

213,421,398 

198,044,006 

197,993.100 

183,0.59,688 

174,471,126 

151,138,762 

136,605,048 

101,087,079 

87,429,205 

77,010,252 

46.843.008 

24,286,757 

25,350,094 

32,095,397 

25,608,507 

21.984.948 

The  State 


The  State  tax  rate  for  1924  and  1923  is 
tax  rate  (per  $1,000)  for  1922  was  -56.20;  1921,  $6r00;  1920.  .56.845;  1919 
$6.70.5;  1918.  $5,755;  1917,  $6,235;  1916,  $4.63:  1915,  $5.63;  1914,  $6.00. 

DEBT  LIMITATION. — An  amendment  to  Section  3,  Article  IX  of  the 
constitution  was  adopted  by  the  voters  at  the  general  election  on  Nov.  7 
1916  changing  the  limit  of  State  debt  from  $300,000  to  1%  of  assessed 
valuation  of  property  in  the  State.  V.  103,  p.  862.  Section  3,  together 
with  Sec.  4  of  the  same  Article,  Sections  8,  9  and  10  of  Article  VIII  and 
Section  7  of  Article  XVII  reads  as  follows: 

ARTICLE  IX.,  Section  3.  (State  Debt  Limited.) — The  State  may 
contract  public  debts;  but  such  debts  shall  never  in  the  aggregate 
exclusive  of  Interest,  exceed  one  per  cent  of  the  assessed  valuation 
of  the  State,  as  shown  by  the  reports  of  the  county  assessors  to  the  State 
Comptroller,  except  for  the  purpose  of  defraying  extraordinary  expenses, 
as  hereinafter  mentioned.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  or  purposes,  to  be  distinctly  specified  therein;  and  every 
such  law  snail  provide  for  levying  an  annual  tax  sufficient  to  pay  the  Interest 
semi-annually,  and  the  principal  within  twenty  years  from  the  passage  of 
such  law,  and  shall  e.specially  appropriate  the  proceeds  of  said  taxes  to  the 
payment  of  said  principal  and  interast;  and  such  appropriation  shall  no* 
be  repealed,  nor  the  taxes  postponed  or  diminished  until  the  principal 
and  intere.st  of  said  debts  shall  have  been  wholly  paid.  Every  contract  of 
Indebtedness  entered  Into  or  assumed  by  or  on  behalf  of  the  State,  when 
all  its  debts  and  liabilities  amount  to  said  sum  before  mentioned,  sliall  be 
void  and  of  no  effect,  except  in  cases  of  money  borrowed  to  repel  Invasion, 
suppress  Insurrection,  defend  the  State  in  tune  of  war,  or.  If  hostilities  be 
threatened,  provide  for  the  public  defense. 

Section  4.  (State  Prohibited  from  Assuming  Debts  of  Cities.  &c..  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city  or  other  cor- 
poration whatever,  unless  such  debts  have  been  created  to  repel  Invasion, 
suppress  Insurrection  or  to  provide  for  the  public  defense. 

ARTICLE  VIII.,  Section  9.  (State  ShcUl  Not  LoanltsMoney  or  Credit, 
&c.)  The  State  shall  not  donate  or  loan  money  or  its  credit,  subscribe  to 
or  be  interested  in  the  stock  of  any  company,  association,  or  corporation, 
except  corporations  formed  for  educational  nwi  charitable  purposes. 

ARTICLE  XVII.,  Section  7. (State  to  Assume  Debts  of  the  Territory.) 
All  debts  and  liabilities  of  the  Territory  of  Nevada,  lawfully  Incurred,  and 
which  remain  impaid  at  the  time  of  the  admission  of  this  State  Into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada; 
Provided.  That  the  assumption  of  such  indebtedness  shall  not  prevent  the 
State  from  contracting  the  additional  Indebtedness,  as  provided  in  Section 
3  of  Article  9  of  this  constitution. 

Counties,  tovons,  cities.  AC,  cannot  become  stooliiiolders  In  any  company, 
or  loan  their  credit,  &c.  But  other  than  that  the  con.stitution  omits  to 
put  any  limit  on  county,  city,  &c.,  debts;  though  It  provides  that  the  Leglf- 
lature  shall  make  general  laws  restricting  their  borrowing  power.  The 
constitutional  provisions  referred  to  follow: 

ARTICLE  VIII.,  Section  10.  (County.  City.  Tenon.  &c..  Not  to  B» 
Stockholders.  &c.^  --'tio  county,  city,  town  or  other  municipal  corporation 
shall  become  a  stockholder  In  any  joint-stock  company ,  corporation  or  tisso- 
elation  whatever,  or  loan  its  credit  in  aid  of  any  such  company ,  corporation, 
or  association,  except  railroad  coriJorations ,  companies,  or  associations. 

Section  8.  (Cities  and  Towns  to  Be  Restricted  by  General  Laws.  The 
Legislature  .shall  provide  for  the  organization  of  cities  and  towns  by  general 
aws,  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts,  and  loaning  their  credit  except  for  procuring  supplies  of 

TAXATION  OF  MUNICIPAL  BONDS —In  reply  to  an  inquiry  to 
that  effect,  we  arc  unoffifially  advised  that  State  and  municipal  bonds  are 
impliedly  exempt  from  taxation,  unless  an  intention  to  include  them  Is 
clearly  manifested  by  the  taxing  laws  of  the  .State.  As  the  statutes  of 
Nevada  do  not  expressly  tax  .sccur'ties  of  thip  nature  and  inasmuch  as  they 
are  instrumentalities  of  the  government,  the  opinion  is  e.'cpressed  that  such 
bontls  are  exempt  from  taxation. 

TAXATION  OP  MORTQAQES.— See  V.  97,  p.  540,  for  an  Act  passed 
by  the  1913  Legislature  making  provision  for  the.  taxation  of  mortgt^e*. 
deeds  of  trust,   kc 

SAVINGS  BANK  INVESTMENTS— FUNDS— HOW  INVESTED, — 
The  regulations  governing  the  investment  of  funds  of  savings  banks  \u 
Nevada  are  prescribed  In  Section  6  of  the  Banking  Law  of  that  State,  ae 
amended  by  chapter  69  of  the  laws  of  1919.     This  section  reads  as  follows: 

Section  6.  Any  banking  corporation  designating  Its  business  as  that  of 
a  savings  bank  shall  have  power  to  carry  on  a  savings  bank  business  aa 
prescribed  and  limited  in  this  act.  Any  .savings  bank  may  receive  deposits, 
and  such  deposits  shall  be  repaid  to  the  depositors  or  their  lawful  represen- 
tatives at  such  time  and  with  such  Interest  and  under  such  regulations, 
assented  to  by  the  depo'^itors,  as  shall  be  prescribed  by  said  b&Dk.  and  ap- 
proved by  the  state  banking  board,  which  regulations  shall  be  printed 
and  conspicuously  posted  in  some  place  .iccesslble  and  visible  to  all  persona 
In  the  business  office  of  said  bank.  The  funds  of  any  savings  bank,  except 
the  re>!erve  provided  for  In  this  act.  shall  be  invested  In  bonds  of  the  United 
States,  or  of  any  state  of  the  United  States,  or  In  the  public  debt  or  bonds 
of  any  city,  county .  l;ownship.  irrigation  district,  village  or  school  district  of 
any  State  of  the  United  States  which  shall  have  been  lawfully  Issued;  or  may 
be  loaned  on  negotiable  paper  secured  by  any  of  the  above-mentioned  classea 
of  security;  or  upon  notes  or  bonds  secured  by  mortgage  lien  upon  unin- 
cumbered real  estate;  provided,  that  second  mortgage  loans  may  be  made 
upon  improved  farm  lands,  but  no  loans  shall  be  made  upon  such  landa 
or  other  real  estate  which.  Including  the  aggregate  amount  of  all  Incum- 
brances, shall  exceed  50%  of  the  ca.sh  value  thereof;  or  upon  notes  secured 
by  coUiteral  security  of  known  marketable  value;    or  shall  be  deposited 
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n  good  solvent  banks  or  held  as  cash;    provided,  also,  that  chattel  mort- 

E«es  shall  not  be  deemed  collateral  security  and  savlnj?s  banlcs  are  pro- 
blted  from  Investing  their  funds  In  them,  except  with  the  written  consent 
of  the  State  Bank  Examiner. 

POPULATION  OF  STATE. — In  1900  and  since,  figures  Include  persons 
on  Indian  reservations  not  considered  In  previous  aKgregales.  Of  such 
persons  there  were  1.594  In  1890  and  6.800  in  1880-  The  number  of 
Indians  alone  Included  In  the  1900.  1910  and  1920  totals  were  8,321,6,192 
and  4,907  respectively. 

1920 -77.407)1900 42.33511880 62,26611860 6.857 

1910 .81,87511890 45.76111870 42.4911 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  NEVADA. 


I 


CHUBCHILL  COtJNTT. 

Fallon  Is  the  county  seat. 

County  School  Honds. 
6s  ---    Sfio.OOO 

Site-Purchase  and  County  High 
School  Bonds. 
6s  "17     J-J    .•SSO,000--July  1  •24-'37 

Road  Bonds. 
6s  '21      ...    .•?;22.500....Tan  1  '24-'32 
BOND.  DEBT  Oct  18  '23.  $166,000 

.Sinkine  fund 3 .f  00 

Total  assessed  value  1923.  8,661.500 
Tax  rate  (per  $1,000)  1923. ..$22.99 
Population  1910,  2,811;  1920.-4.649 

CLARE  COUNTY. 

Las  Vegas  is  the  county  seat. 

High  School  Bonds. 
6s '17     J-J     JS2,000...Jan  1       1924 
1.39,000. -.Jan  1  '25-'37 

Road  and  Bridge  Bonds. 
..s  '17  ...    .S.iO.OOO -. 

Highway  Bonds. 

6s  ...    .$10,000 

6sg  J  J     /10,000-.Jan     1  '30 '34 

125.000- -Jan     1  '35  '39 

BOND.  DEBT  Dec  31  '22    $217,000 

Assess. val.,  re.il  e  t  ,ta 7,772  718 

Assess. val.,  personal .'540  004 

Total  assessed  value  1922- -8.512.782 
State  and  county  tax  rate  (per 

$1,000)    1922 $27.37 

Population  in  1920 2.173 

♦Excluded  from  this  total  is  the 
part  of  the  indebtedness  Clark 
County  assumed  from  Lincoln  County 
(For  additional  information  see  state- 
ment of  Lincoln  County). 

DOUGLAS   COUNTY. 

Minden  is  the  county  seat. 
BOND.  DEBT  Jan  1  '23..  S198,C00 

Assessed  value  1923 3.968.097 

State  and  county  tax  rate  (per 

$1,000).  1923 $27.90 

Population  1910.  1.895;  1920.  1,825 

ELKO. 

This  city  Is  In  Elko  County.  This 
city  was  Incorporated  under  an  Act 

Sassed  by  the  State  Legislature  on 
larch  14  1917. 

Sewer  Bonds. 
6s  '12     Jan  •$20.000c.Jan  18  •24-'27 
68  '16     Jan      17. 000.. $2 .000  yearly 

Funding  Bonds. 
6s  '17     J-J    $38, 000.. Mar  1  •24-'42 

Water  Works  Purchase  Bonds- 

7s  '21     J-J   (   .1f5,000.-Jan    1        1924 

1170,000- -Jan    1    ■25-'41 

(Optional  after  5  years  from  date  of 

Issue  uDon  one  year's  notice.) 
BOND.  DEBT  Oct  16  '23.  $250,000 
Total  assessed  val'n  1921.-2,663.089 
Total  tax  rate  (per  $1,000)  ■2I.$14.60 
Population   1020 2. 173 

•INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago;  on  others  at  City 
Treasurer's  office. 

ELKO  county! 

ElUo  Is  the  county  seat.  Population 
1910,    8.133:    1920.   8.083. 

Court  House  &  Jail  Bond*. 
6s  g '09  Jan    830.000c. --Jan    '24 '29 

High-School  Bonds. 

68  '17     July  (37.500 

170.000 ..- 

6s '19     July      8.000 

Hospital  Building  &  Poor  Farm. 

6s  '19     July  $80.000 

BOND.  DEBT  Oct  16  '23.  $225,500 

NotlMl<l)t    (:ill(fl) -lt..'")00 

Floating  debt 87.500 

Total  as.scssc(l  value  1922.40.5t'\.'346 
Tax  rate  (per  $1,000)  1922.-. $18. 50 

INT.  at  County  Treas,  office. 

ELKO  SCHOOL  DISTRICT. 

6s  'OU     ...       10. .')()(). 

6s  '09     ...         4.000 

6s  '00     ...       66.000- 

BOND.  DEBT  Oct  16  '23. ..$75,050 


ELY. 

This  city  is  in  AVhite  Pine  County. 

Improvement  Bonds. 
6s  '22     M-S  $47.500. -Sept  1  •24-'42 
BOND.  DEBT  Oct  1922..     $82,000 

Sinking  fund  (cash) 10 .000 

Assessed  value 1 .200.000 

Population  1910,  2,055;  1920.  2,090 

INT.  payable  at  City  Treas.  office. 

EUREKA  COUNTY. 

Eureka  is  the  county  seat. 

High  Scliool  Bonds. 
6s  '23  J-J  .S50, 000.  Annually  Jan.  1 
BOND.  DEBT  Oct.  1923-.  $95,000 
Total  assess,  value  1923.. .7,000,000 
Co.  tax  rate  (per  .SI. 000)  '23.. .$20. 24 
Populat'n,  1910,   1,830;  1920,  1,350 

PRIN.  &  INT.  payable  at  County 
Treasurer's  office. 

FALLON. 

This  city  Is  In  Churchill  County. 
Incorporated  In  1908. 

Water  Works  Bonds. 
6s  '11     J-J    $19.000 

6s '22     ...      25.000 Jan    11928 

Sewer  Bonds. 
6s  '11     J-J       .S2.000 

6s  "12     ...      17.000. ..Jan  1  'SS-'S? 

Improvement  Bonds. 
6s '20     ...    $25,000 Jan    11924 

Light  Bonds. 
6s  '12     J-J    $13,500.-.Jan  I  •24-'32 
BOND.  DEBT  Oct  29  '23.  $101,500 

Assess,  debt  (add'l) 8.500 

Water  debt  (Incl 44,000 

Sinking  fund.. 2,500 

Assess,  val.,  real  estate 313,744 

Assess,  val.,  personal 529,135 

Other  asse.ss.  property 309,408 

Total  assess,  val.  '23  (about 

90%  actual) 1,152,287 

Tax  rate  (per  $1 ,000)  1923 $17.66 

Population  in  1910.  741;  1920.1.753 

FALLON  CONS.  SCHOOL  DIS  3" 
This  district  (P.  O.  FaUon)  is  in 
Churchill  County. 

63     ...$418,000 

BONDED  DEBT... (7) 


6s 


J-J 


HUMBOLDT  COUNTY. 

Winnemucca  is  the  county  seat. 
Court  House  Bonds. 

$5,000 1933 

10,000 1934 

10,000 1935 

Highway  Bonds. 

6s  J  J     .$30,000 serially 

TOT.  Bl).  DT.  Dec  31  '21     $234,900 

Assessed  val.  1922 17.881,934 

State&Co.tax(per  $1,000).  "22  $16.80 
Population.  1910,  6,825;  1920,  3,743 

LAKE  SCHOOL  DISTRICT  NO.  3. 

This  district  (P.  O.  Lovelock)  is  hi 
Pershing  County. 
6s '20     ...    $52,000 

BOND.  DEBT  Dec  20  "23     $,52,000 

Assess. val.    1923   (act.) 3.105  564 

Sch.  tax  rate   (ner  $1,000)   '23 -.$4  20 

Population   1920,  2,500;   1921.2.500 

INTEREST  payable  at  New  York. 


LAS  VEGAS. 

This   city    Is   In   Clark   Co.     Inc. 
In  1911.      Population  1920.  2.304. 

Sewer  Bonds. 
88  '12     J-J     $35 ,000c- -Jan  1  ■20-'31 
6sK'23    J  J2    .30,000. .July  1  '25 '39 
BOND.  DEBT  Oct  1  "18..     $40,000 

Sinking  funds. 4.801 

Assessed  valuation  1918  -.1.316,293 
lax  rate  (per  $1,000)  1918. ..$32.33 

I  NT .  paya  ble  in  N .  Y .  or  LasVegas 


TOTAL  DEBT  April  1922.. $88. 500 

Sinking  fund 1,600 

Assessed  value  1921 2,413, 8ti9 

Population    (est .) .3 ,000 

INT.  payable  at  New  York  City. 

LINCOLN  COUNTY. 

l'i,)che  is  th  ■  c.juiit  V  seat.  This 
county  in  1909  hid  .$135,000  4%  tax- 
free  bonds  outstaii'iing.  At  that 
time  part  of  Lincoln  County  was 
taken  to  organize  Clark  County. 
The  new  county  became  liable  for 
part  of  the  indebtedness  outstanding 
against  Lincoln  County  at  the  time 
of  the  division.  The  part  of  the  in- 
debtedness for  which  each  county  is 
liable  Is  figured  ve.irlv  on  the  assessed 
valuation.  Of  the  .§135.000  4%  tax- 
free  bonrls.  .4325.000  were  out- tangl- 
ing on  Oct.  1  1923.  On  Oct.  1  1922 
the  sinking  fund  applicable  to  the 
pajrment  of  the  above  indebtedness 
amount'd  to  .S3.450. 

Road  Bonds. 

6s  ...    $60,000 

6s '23     -..       10,000. 

Road  debt  (add'l) .5130,000 

Assess,  val.  real  estate 6.764.028 

Assess,  val.  personal 1.200.262 

Tot  1  asse.ss.v.,1.  lvn'3-  -.  7.964.290 
State  &  CO.  tax  (per  $1 .000)'23  $23. 20 
Population  1910,  3,489;  1920,  2.287 

INT.  payable  at   Pioche. 


LOVELOCK  VALLEY  DR.  DIST. 

Drainage  Bonds. 
7s  '15     J-J     $24 .000.. July  1  '24-'29 
7s  '17     J-J       12.000c-July  1  '30-'32 
BOND.  DEBT  Nov  1918.-     $55,000 

Assess,  val.  1918 442,370 

Actual  value  of  real  estate 

(est.) 1,250.000 

INT.   at   County   Treasurer's   of- 
fice in  Winnemucca. 


MINERAL  COUNTY. 

Hawthorne  is  the  county  seat. 
BOND.  DEBT  Oct  17  '23.  $160,815 

Assess,  value  real  estate 3,903,760 

Assess,  value,  personal 831,937 

Other  assessable  property. .  10,000 
Assess,  value  '23  (actual)  - -4.745,697 
State  and  county  tax  rate  (per 

$1,000),  1923 $30.60 

Population,  1920 1,848 

NYE  COUNTY^ 

Tonopah  is  the  county  seat. 
Refunding  Bonds. 
68  ...    $28.000 1939 

BOND.  DEBT  Dec  31  '21.     $28,000 

School  debt  (additional) 27,400 

T.  t  1  ivsoss.  vilne  1022-10.167  223 
State&Co.tax(per$1.000)'22..  $31.30 
Population,  1910,  7,513;  1920,  6,504 
INT.  at  any  bank  In  Tonopah. 


ORMSBY  COUNTY. 

Carson  City  is  the  county  seat. 

School  Bonds. 
5s  '05     J-J     $12.000 1931 

Road  and  Bridge  Bonds. 
5s  '09     ---    $12.000 1939 

Court  House  &  Building  Bonds. 

5Hs        ...    $70.000 ...1939 

6s  '21     J-J       60.000 

6s  --.       60,000 1941 

School  Building  Bonds. 
63  .--    $15.750 1933 

Memorial  Building  Bonds. 

5HS        .--      $5.000 1925 

BOND.  DEBT  Nov  1923.  $174,750 

Assessed  valuation  1923 1.846,0  0 

Tax  rate  (per  $1,000)  1923 $49.30 

Population,  1910.  3,415;  1920,  2,453 

PERSHINO  COUNTY. 

Lovelock  is  the  county  seat. 
Court-House  Bonds. 
6s  ...    $75.000 

(S5.000  yearly  to  1938) 
BOND.  DEBT  Nov  19,33.     $115,420 

Assess,  val.,  real  estate ll.336.5v3 

Assess,  val.,  personal 1,005.811 

Other  assess,  property 808.110 

Assessed  value  '22  (actual)13.150.514 
State&Co.tax  (per  $1,000)  '23.$16.00 
Population  in  1920 2.803 


LAS  VEGAS  BOARD  OF  EDUCA- 
TION SCHOOL  DIST.   NO.   12. 

Thi.s  district  (P.  O.  Las  Vegas)  Is 
in  Clark  County. 
6s  g  '22  J-J    $72.000c-AprU      24-'42 


RENO. 

City  of  Reno  was  Incorp.  under  an 
Act  of  the  Legislature  approved  Mch. 
16  1903;  amended  Mch.  1905.  All 
bonds  are  tax-exempt. 

2<l   S:   Scott  Stre-t  Bridge   Rds 
68  '08     Jan    $12.000c 1935 

General  Impt.  Bonds. 

.'is  '10     .I-J     .550.0000 1035 

5Ms'20  .)-J     200.000 1926-1935 

City  Hall  Bds.  (Red.  beg.  in  1916). 
68 '06     J-J    $32.000c 1936 


'      Park  Purchase  &  Impt.  Bds. 

68g'06J-J     $15.000c.-.Jan    11936 
(Subject  to  call  after  Jan  I  1917) 

Park  Bonds. 

o'-'is        J-J     .S34.000 1946 

(Subject  to  call  after  July  1   1926.) 

5s    10     J-J    $50.000c 1936 

GKX.  lU).  Dl'.  Oi-t  1  '23--  S393.O00 

Assessment  debt  (add'l) 155.344 

Assess,  value,  real 6,785,310 

Assess,  value,  impts 6.172.035 

Assess,  value,  personal 3,733,755 

Total   assessed   val.    1922 

(-0%    actual) 16.691.100 

Total  tax  (per  $1,000)  '22 $37.80 

Popula'n  1910.  10,867;  1920.  12,016 

INTEREST  payable  at  office  of 
County  and  ex-officio  City  Treasurer. 

RENO  SCHOOL  DIST.  NO.  10. 

5s  '09     Jan      30,000c 1921-1929 

5s  '23      --.       30.000    

($2,000  yearly  beginning  July  1926) 

Building  Bonds. 

5s  '11     .--  $112  000 1928-1931 

6s  '17     — -      18.000 1924-1935 

6s '17     -—        9,000 1924-1936 

5!^s        J-.T     200.000 Yearly 

BOND.  DEBT  Oct  1923.  $379,500 
Assessed  valuation  1921- -17. t)36. 4.^5 
School  t  IX  rate '22  (per  $1,000)  1^5  30 

INT .  at  County  Treasiu-er's  office. 

SPARKS. 

This  city  is  in  Washoe  County. 
.5s  '23     F-A     30.000         .52.000  y'rly 
BOND.  DEBT  Sept  19 '21.     $29,000 
Assess  .val  .'22(50-90%act.)3,220.010 

Tax  rate  (per  $1,000)   22 $38.00 

Population  hi  1910,  2.500;1920.  3,238 

SPARKS  SCH.  DIST.  NO.  29. 

This  district  (P.  O.  Sparks)  Is  In 
Wa.shoe  County. 

School  Bonds. 

6s '05     ...      $5.000... 1928 

(Due  $2,000  yearly.) 

6s  '16     ..-    $29.250 1937 

6s '17     ...      20.000 1932 

6s  '20     --.       30.000 

BOND.  DEBT  Nov  1923- -     $90,500 

Sinking  fund  on  hand 8,250 

Assess,  val.  1923 3.102,000 

Sch.  tax  rate  ("per  $1,000)  '22. ..$8.00 
Population   1921... 3,100 

WALKER  RIVER  IRR.  DISTRICT 

This  district  is  in  Douglas,  Lyon 
and  Mineral  counties.  These  bonda 
are  tax-free. 

6s  J-J  $277, 000c 1931-1935 

BOND.  DEBT  July  1 '21..  $277,000 
Tot.ass'dval.'21  (67%act.)4,000.000 

WASHOE  COUNTY 

Reno  is  the  county  seat.  Bonda 
are  tax  exempt  to  non-residents. 

Road  Bonds. 

5s  '17     Jan    $16.000 1924-1939 

5J4S-20  -—    200,000 1924-1930 

6s  '20     ...    300, 000.. $33. 000    yrly. 
beginning  1938 

Bridge  Bonds. 
6s  '05     Jan    $32, 000c. -Jan  1  •24-'39 
5s '11     Jan      1 2.000c.. Jan  2  •24-'35 
5s  '15     .--        7.000c.. Jan    1924-27 

Court-House    Bonds. 
6s  '03     Dec  $11 ,000c.$  1,000   yearly 
5s '09     ...    llO.OOOc.Jan  1  '24-'34 

Hospital  Bonds. 

6s  '21     -..    $35,000 Jan    1  1941 

BOND.  DEBT  Oct  1  '23.     $724,000 

Assess,  value,  real 22,291,455 

Assess,  value,  impts 7,915,475 

Assess,  value,  personal 5.853,675 

Total  assess,  value  1922. .36.060. 605 
State&  Co.tax(per  $1.000i'22.$22.50 
Popula'n  1910.  17,434:  1920.  18,627 

INT.  at  County  Treasurer's  office. 

WHITE  PINE  COUNTY. 

Ely  is  the  county  seat. 

High  School   Bonds. 
6s  '22     J-J  $105,000- -Jan    1    '25-'41 
BOND.  DEBT  Jan  1922.     $357. .500 

Sinking  fund 15,000 

Total  a-sess.  val.  '22  (aot)13, 5.59. 661 
State&Co.tax(per$l. 000) '22..  $26.29 
Population  1910,  7,411;  1920.  8,934 

YERINGTON. 

This  city  Is  in  Lyon  County.  In- 
corporated March  14  1907. 

Sewer  Bds.  (rterf.  beg.  July  1922). 
6s  '12  J-J  $26  000.. beg.  July  1'27 
BOND.  DEBT  Sept  19  '21. .$79. 500 

Water  debt  (included) 36.000 

Sinking  fund,  general 11.019 

Sinking  fund    (water) 9.068 

Assess,  val.  real  estate 600.000 

Assess,  val.  personal 40.000 

Tot.ass'd  val. '2 1(60% act.)  610.000 
City  tax  rate  (per  $1,000)  '21. $20.00 
Population  in  1910,  682;  1920,  1.169 

INT.  at  Nat.  Bk.  of  Comm.N.Y 
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State  of  Virginia 

ITS  ^ 

DEBT,  RESOURCES,  &o. 


Admitted  as  a  State. One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital Richmond 

Governor   (term  expires  Feb.   1    1926) E.   Lee  Trinkle 

Sec'y  of  Com-wealth  (term  exp.  Feb.  1  1926) B.  0.  James 

Auditor  of  Pub.  Aec'ts  (term  exp.  Mar.  1  '24)  C.  Lee  Moore 

Second  Auditor  (term  exp.   Mar.  1  1924) Rosewell  Page 

Treasurer  (term  expires  Feb.l    1926)..  Chas.  A,  Johnston 
Attorney-General  (term  exp.  Feb.  1  1926) -Jno.  R.  Saunders 

LEQISLATURE  meets  biennially  In  even  years  on  the  second  Wednes- 
day in  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur. 

DEBT  LIMITATIONS. — A  new  Constitution  went  Into  effect  in 
July  1902.  Section  127  of  Article  8  fixes  a  limit  of  indebtedness  in  the 
cases  of  cities  and  towns  of  18%  of  the  assessed  value  of  real  estate. 
Under  a  law  passed  in  1908  (Chapter  70)  and  amended  from  time  to  time, 
the  last  amendment  being  made  on  March  28  1922,  the  right  is  given  to  any 
magisterial  district  located  in  this  State  to  issue  bonds  at  not  exceeding  6% 
Interest  for  roads  and  bridges  up  to  10%  of  the  assessed  value  of  the  taxable 
property  contained  therein,  provided  they  are  authorized  by  a  majority 
vote.  A  tax  levy  must  be  made  each  year  to  meet  the  interest  and  provide 
a  sinking  fund  to  extinguish  the  debt  in  thirty-foar  years.  Section  127 
follows: 

Sec.  127. — Article  8.  No  city  or  town  shall  issue  bonds  or  other  Interest- 
bearing  obligations  for  any  purpose,  or  in  any  manner,  to  an  amount  which. 
Including  existing  indebtedness,  shall  at  any  time  exceed  18%  of  the  assessed 
valuation  of  the  real  estate  in  the  city  or  town  subject  to  taxation,  as  shown 
bv  the  last  preceding  assessment  for  taxes;  provided,  however,  that  nothing 
above  contained  in  this  section  shall  apply  to  those  cities  and  towns  whoso 
charters  existing  at  the  adoption  of  this  Coustitution  authorize  a  larger 
percentage  of  indebtedness  than  is  aiithoriied  by  this  section;  and  provided 
further  that  in  determining  the  limitation  of  the  power  of  a  city  or  town 
to  Incur  indebtedness,  there  shall  not  be  included  the  following  classes  of 
Indebtedness: 

(a)  Certificates  of  indebtedness,  revenue  bonds  or  other  obligations  Issued 
In  anticipation  of  the  collection  of  the  revenue  of  such  city  or  town  for  the 
then  current  year,  pro\-ided  that  such  certificates,  bonds  or  other  oblig  i- 
tlons  mature  within  one  year  from  the  date  of  their  issue,  and  be  not  past 
due,  and  do  not  exceed  the  revenue  for  such  year. 

(6)  Bonds  authorized  by  an  ordinance  enacted  in  accordance  with  Section 
103.  and  approved  by  the  affirmative  vote  of  the  majority  of  the  qualifiod 
voters  of  the  city  or  town  voting  upon  the  question  of  their  i.ssuance,  ;it 
the  general  election  next  succeeding  the  enactment  of  the  ordinance,  or 
at  a  special  election  held  for  that  purpose,  for  a  supply  of  water  or  otlii>r 
specific  undertaking  from  which  the  city  or  town  may  derive  revenno, 
but  from  and  after  a  period  to  be  determined  by  the  council,  not  exceed^nj 
five  years  from  the  date  of  such  election,  whenever  and  for  so  long  as  siicii 
undertaking  fails  to  produce  sufficient  revenue  to  pay  for  cost  of  operation 
and  administration  (including  interest  on  bonds  issued  therefor,  and  tlm 
cost  of  insurance  against  lo.ss  by  injury  to  persons  or  property),  and  :in 
annual  amount  to  be  covered  into  a  sinking  fund  sufficient  to  pay,  at  or 
before  maturity,  all  bonds  issued  on  account  of  said  undertaking,  all  sucii 
bonds  outstanding  shall  be  included  in  determining  the  limitation  of  the 
power  to  incur  indebtedness,  unless  the  principal  and  interest  thereof  be 
made  payable  exclusively  from  the  receipts  of  the  undertaking. 

Section  184  of  Article  13.  as  amended  in  1920.  prohibits  the  contraction 
of  debts  and  issue  of  evidences  of  indebtedness  by  the  State  with  certain 
exceptions  and  Section  185  of  the  same  article  prohibits  the  lending  of  credit 
to,  or  subscription  to  stock  of,  corporations  or  persons  by  State,  county, 
city  or  town;  and  that  the  State  shall  become  interested  in  no  work  (jf 
internal  improvement  except  public  roads. 

Sections  184  and  185  read  as  follows: 

Sec.  184,  Article  13. — No  debt  shall  be  contracted  by  the  State  except  to 
construct  or  reconstruct  public  roads,  to  meet  casual  deficits  in  the  revenue, 
to  redeem  a  previous  liability  of  the  State,  to  suppress  insturection,  repel 
invasion,  or  defend  the  State  in  time  of  war.  No  scrip,  certificate,  or  other 
evidence  of  State  indebtedness  shall  be  issued  except  for  the  transfer  or 
redemption  of  stock  previously  issued,  or  for  such  debts  as  are  expressly 
authorized  in  this  Constitution. 

Sec.  185.  Neither  the  credit  of  the  State,  nor  of  any  county,  city,  or 
or  town,  shall  be  directly  or  indirectly,  under  any  device  or  pretence  wh:it- 
soever.  granted  to  or  in  aid  of  any  person,  association,  or  corporation;  nor 
shall  the  State,  or  any  county,  city,  or  town  subscribe  to  or  becoiiie  iu 
*erested  In  the  stock  of  obligations  of  any  company,  association  or  corporn- 
tion,  for  the  purpose  of  aiding  in  the  construction  or  maintenance  of  its 


work;  nor  shall  the  State  become  a  party  to  or  become  interested  In  any 
work  of  internal  improvement,  except  public  roads,  or  engaged  in  carrying 
on  any  such  work;  nor  assume  any  indebtedness  of  any  county,  city,  or 
town,  nor  lend  its  credit  to  the  same;  but  this  section  shall  not  prevent  a 
county,  city  or  town  from  perfecting  a  subscription  to  the  capital  stock  of 
a  railroad  company  authorized  by  existing  charter  conditioned  upon  the 
affirmative  vote  of  the  voters  and  freeholders  of  such  countj',  city,  or  town 
In  favor  of  such  subscription;  provided,  that  such  vote  be  had  prior  to  July 
1  1903. 

Sec.  186.  All  taxes,  licenses,  and  other  revenue  of  the  State  shall  be 
collected  by  its  proper  officers  and  paid  into  the  State  treasury.  No  money 
shall  be  paid  out  of  the  State  treasury  except  in  pursuance  of  appropria- 
tions made  by  law;  and  no  such  appropriation  shall  be  made  which  Is 
payable  more  than  two  years  after  the  end  of  the  session  of  the  General 
Assembly,  at  which  the  law  is  enacted  authorizing  the  same;  and  no  such 
appropriation  shall  be  made  which  is  payable  more  than  two  years  after 
the  end  of  the  session  of  the  General  Assembly,  at  which  the  law  is  enacted 
authorizing  the  same;  and  no  appropriation  shall  bo  made  for  the  payment 
of  any  debt  or  obligation  created  in  the  name  of  the  State  during  the  war 
between  the  Confederate  States  and  the  United  States.  Nor  shall  any 
county,  city,  or  town  pay  any  debt  or  obligation  created  by  such  county. 
city,  or  town  in  aid  of  said  war. 

Sec.  187.     The  General  Assembly  shall  provide  and  maintain  a  sinking 
fund  in  accordance  with  the  provisions  of  Section  10  of  the  Act  approved 
Feb.  20  1892,  entitled  "an  Act  to  provide  for  the  settlement  of  the  public 
debt  of  Virginia  not  funded  under  the  provisions  of  an  Act  entitled  an  Act 
to   ascertain    and   declare    Virginia's  equitable  share  of  the  debt  created 
before,  and  actually  existing  at  the  time  of  the  partition  of  her  territory 
I  and  resources,  and  to  provide  for  the  issuance  of  bonds  covering  the  same, 
I  and  the  regular  and  prompt  payment  of  the  interest  thereon,  approved  Feb. 
!  14  1882."     Every  law  hereafter  enacted  by  the  General  Assembly,  creat- 
!  ing  a  debt  or  authorizing  a  loan,  shall  provide  for  the  creation  and  main- 
tenance of  a  sinking  fund  for  the  payment  or  redemption  of  the  same. 
1       Sec.  188.     No  other  or  greater  amount  of  tax  or  revenue  shall,  at  any 
time,  be  levied  than  may  be  required  for  the  necessary  expenses  of  the 
Government,  or  to  pay  the  indebtedness  of  the  State. 

HIGHWAY  BONDS  DEFEATED.— At  a  special  session  held  in  1923  the 
I..e2:i;lature  provided  for  the  submission  to  tlie  people  of  the  que:stion 
whether  the  State  should  is.sue  bonds  or  adopt  the  "pay-as-you-go"  plan  in 
improving  the  liishway?.  At  the  Nov.  1923  election  the  people,  by  a  large 
in,i,jo:'ity  voted  down  the  bond  issue  method,  which  called  for  a  $50,000,000 
indebtedness.     V.  117,  p.  1909  and  24.57. 

HIGHWAY  BONDS  ISSUED  BY  COUNTIES  TO  AID  STATE  HELD 
VALID. — The  Virginia  Supreme  Court  on  April  1  1921  rendered  an  opinion 
holding  that  counties  wishing  to  issue  bonds  for  the  purpose  of  building 
parts  or  links  of  highways  may  legally  do  so.  These  bonds  may  be  issued 
by  the  county  with  the  understanding  that  the  sum  is  later  to  bo  reimbursed 
ijy  the  State  when  there  are  sufficient  funds  available  to  do  so  in  order  tha 
any  f>articular  community  will  not  have  to  wait  until  the  entire  system  o 
hi.c^hways  contemplated  is  finished.     (V.  112,  p.  1780.) 

r  A  \ATION  OF  MUNICIPAL  BONDS.— Wo  were  advised  under  dat 
of  Dw:.  12  1911  by  the  office  of  the  Auditor  of  I'ublic  Accounts  that  the 
nnly  bonds  exempt  from  taxation  under  the  laws  of  this  State  are  bonds  o 
th'"  United  States  and  of  the  State  of  Virginia. 

Under  an  Act  of  the  Legislature  approved  IMar.  20  1923  (C'haptcr  44 
bon:l.-i  of  the  several  counties,  cities,  towns  and  other  political  subdivisions 
of  the  (-ommon  Afealth  of  Virginia,  are  subject  to  Stale  taxation  only  and 
shall  be  exempt  from  local  taxation. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  It  stood 
prior  tn  1892,  and  for  the  history  of  tne  debt  settlement  made  by  and  be- 
tween the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see 
the  "State  and  City  Supplement"  of  April  1893.  pages  151  and  152. 

On  Sept.  30  1923  Virginia's  debt  stood  as  shown  below: 


Century  Bonds,  Act  of  1892. 

3s  J-J  $13, 881,390. 20. -.July    1  19^1 


Riddleberger  Bds.,  Act  of  1382. 

3s  J-J  $1  4.x  0.01. ir> luly    1  1932 

(Subject  w  cull  after  1900.) 

The  Literary  Fund  on  Oct.  1  1923  held  S930.400  Century  bonds,  .S6.500 
school  and  college  certificates  and  .%]  ,579.927.28  of  Hlddlebergcrs;  tota 
52,510.827.28.     These  being  held  alive  In  the  Fund,  form  part  of  the  out 
standing  amounts  In   the  table. 

Of  the  .?13,8S1,39()  20  Century  bonds,  .?4. 096. 000  are  coupon.  $9.784. 50( 
registered    and  .S896  20  fractional  certificates;  of  the  .'S4. 648. 754. 16  Kiddle 
bergers,    S995,.500    are    coupon,   $3,407,500    are   regLstercd   and    §654. 16 
are    fractional    certificates. 

The  Interest  on  the  Century  bond.s  was  2%  for  the  first  10  years  (or  until 
July  1  1901)  and  3%  thereafter.     Both  issues  are  exempt  from  taxation. 

Total  amount  of  outstanding  bonds  issued  under  Act  of  Feb.  20  1892: 

To  Bondholders'  Committee $16.3.59.860.00 

Deposited  with  Commissioners  of  Sinking  Fund 1.744.193.52 


518,101.0,53.52 
Canceled 4.222,6.57.26 

Total  outstanding.  Act  of  Feb.  20  1892 

Total.  Act  of  Feb.  14  1882 


$13,8»1  396.26 

-     4  403.654.16 


Total  debt   Oct.  1  1923... $18,285,050.4 

School  and  College  debt  (additional)— 6s $2,384,805  85 

School  and  College  debt  (additional) — os 82.800  00  $2,467,605  .■  .' 

Old  unfunded  bonds  (additional) 421,047  Co 
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j^ote. — The  school  and  college  debt  here  mentioned  does  not  represent 
any  obligations  outstanding  in  the  hands  of  the  public.  It  consists  entirely 
of  amounts  owing  the  educational  institutions,  and  is  evidenced  by  certifi- 
cates of  Indebtedness  Issued  under  Chapter  344.  Laws  of  1892.  These  cer- 
tificates are  redeemable  at  pleasure  of  the  State  and  are  non-transferable. 

WEST  VIRQINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  prmcipa! 
and  interest  of  the  then  existing  debt,  that  is  S15.239.370  out  of  the  total 
debt  of  $45,718,112.23.  To  represent,  therefore.  West  Vir^'mia's  sliaro  of 
tx)nds  funded.  West  Virginia  '•deferred  certificates"  were  issued.  West  V  ir- 
cmia  however,  refused  to  recognize  these  certificates.  After  lengthy  liti- 
gation, the  U.  8.  Supreme  Court  on  June  14  1915  decided  that  West  Virginia 
•hould  assume  liability  for  adebt  of  $12,393,929  50.  of  which  the  principal  Is 
»4.215.622.28  and  interest  S8. 178.307.22.  See  •'Chronicle"  for  June  19 
1915.  page  2099.  and  editorial  on  page  2037  of  the  same  Issue.  Also  see 
"Chronicle"  for  Oct.  23  1915.  page  1394.  For  further  steps  In  litigation  see 
V.  106,  p.  2358.  On  Feb.  20  1919  the  West  Virginia  Legislature  enacted 
a  law  for  the  settlement  of  the  debt,  and  in  1920  distribution  of  the  new  se- 
curities was  effected.     For  details  see  West  Virginia  Debt. 


ASSESSED  VALUATION  AND  TAX  RATE.— 

Assessment  of   Assessment  of   Assessment  oj 


Year —      Real  Estate. 
1923--. $1.004, 145. 047 

1922 986,143,697 

974,678.797 
699.162.699 
(i88..^)77.007 
676.880,567 
660.913.314 
655,884,089 
843,716,816 
548,621.793 
53S  9'24.546 
427,911,404 
413,556.799 
378,977.069 
351,725,236 
316..563.279 
313.182.340 
272,312.274 
2=S6.91 6,140 
234  272,951 


1921. 
1920- 
1919- 

1918 

1917 

1916 

1916 

1914 

1912 

1910 

1908 

1906 

1905 

1900 

1895 

J  890 

1885 

1880--. 


Personal  Prop. 
$591,855,071 
550,616,041 
541,860,491 
551,761,198 
489,038,771 
385,009,251 
378.157,001 
343.119,228 
324,776.304 
:'65.610.547 
237.205.102 
178,939,735 
160,081,727 
137.763,464 
126.067,247 
107,279.401 
83,132,476 
90.110.467 
84.884,270 
70..391.018 


Another  Prov- 
S293,304.896 
289,503,422 
276,579,395 
253,585,993 
253,932.929 
237,453.345 
231,229.199 
212.667.702 
t209.397.394 
204,4'j4,343 
173.402,799 
155.547.256 
132.729.545 
112,714,0-29 
102.742,037 
70,327.799 
66,699,310 
52.827.367 
Values  not 
available 


Tax  Rule 
Grand  Total     PerM 
$1,889,305,014    Z--. 
1,826,263,160     x... 
1.793,058,683 
1,504,509,890 
1,431. .548. 707 
1,299.343,163      .._ 
1,276,-301, 513       ... 
1.211.671.019 
1,177.890.514 
1,018,726,683 

949. .532 .447 

762,398.395 

706,368,071 

629,4,")4„562 

580,534,520 

494,170,479 

463,014.126 

415,250,108 


3.50 

3. 50 
3.. 50 
3. 50 

3  50 
3.50 
3. 50 
4. 00 

4  00 
4. 00 
4.00 

5  00 
X  The  State  tax  rates  (per  $1,000)  for  1923  were  as  follows:     real  estate, 

$2.50;  tangible  personal  property,  $2.50;  intangible  personal  property  (ex- 
cept capital,  money,  bonds,  notes  and  shares  of  bank  stocks) ,  $8.00;  capital, 
$8.50;  money.  $2.00;  shares  of  bank  stocks.  $2.50;  bonds  and  notes,  $3. .50, 
and  rolling  stock  (railway  and  canal  corporations  and  lumber  and  mining 
companies),  $17.50. 

X  The  State  tax  rates  (per  $1 ,000)  for  1922  were  as  follows:  real  estate. 
$2.60:  tangible  personal  property,  $2. .50;  intangible  personal  property  (ex- 
cept capital,  money  and  snares  of  bank  stocks),  $8.00;  capital,  $8. .50: 
money,  S2.00;  shares  of  bank  stocks,  $2.50;  and  rolling  stock  (railway  and 
canal  corporations  and  lumber  and  mining  companies),  $17.50. 

SAVINGS  BANK  INVESTMENTS.— The  Banking  Division  of  the 
State  Corporation  Commission  advised  us  under  date  of  Sept.  25  1917  that 
"there  Is  no  law  in  Virginia  regulating  the  way  in  which  savings  institutions 
are  permitted  to  invest  their  funds." 

POPUL.A TION.— The  popuiatlon  of  Virginia  has  been  as  follows: 
1920 2,309.18711870- ...1.225,1631 18:'0 •1.065.116 


1910- 2,061,61? 

19^0.- 1.854.184 

1890 1,055,980 

1880 1,512,565 


;>;f>0 •1.596,318 

1850 ..-•l.i21,G'il 

1840 *1 ,239.797 

1830 *1.211,405 


1810 •974,600 

1800 •880,200 

1790 *747,610 


•  This  Includes  population  of  the  section  now  forming  the  State  of  Wost 
Virginia.  Without  West  Virginia  population  w  .s  1.219.630  in  I8r>0; 
1,119.348  In  1850;  1 .015.260  in  1840:  1,034.481  In  1830;  928.348  in  1820; 
869,131  In  ]Hlfl:  801.60S  in  iSOU  and  691,737  In  1790. 

The  proportion  of  the  colored  population  was  41 .76%  '^  1880.  38. 70*^^^  in 
1890,  35.7%  in  1900,  32.6%  in  1910  and  29.8%  in  1920.  In  number, 
blacks  were  .526,861  in  1850,  548,907  in  1860,  both  including  V^est  Virginia: 
612,841  in  1870,  631,616  in  1880.  640.867  in  1890.  660.722  in  1900,  671,096 
hi  1910  and  690,017  in  1920. 

OITIKS.  OOUNTIKS  AND  TOWNS  IN  THE 

STATE  OP  VIRGINIA. 


ACCOMAC  COUNTY 

Accomac  is  the  county  seat. 

Road  District  (Tax-free). 
.s  '15     A-O  $30.000c-.-Oct    7  1945 

(Subject  to  call  beg.  Oct.  7  1920) 

Atlantic  Magis.  Dist.  Road  Bds. 
6J4s'16  M-N$10,000-.-May  20  1946 

(Subject  to  call  beg.  Oct.  7  1921) 
BOND.  DEBT  Oct  1918.    $115,500 
Assessed  val.,  real  estate.  10,78(i, 670 

Assessed  val.,  personal 5.3s6.985 

Other  assess,  property 2, 238./ 93 

Total  assess,  val.  1922 18,412,448 

Popula'n  1910,  36,650:  1920,  34,795 

INT.  at  County  Treas.  office. 

ALBERMARLE^  COUNTY 

Oharlotteville  Is  the  county  seat. 
Road  Bonds  (tax-free). 
68  '21  J-I>  .$300. 00()c.. -June  1  1931 

(Optional  after  June  1  1923) 
6s  '22     J-J  $420.000c..Jan    15  1947 
6s  '23     J-J     500.000e-     Jan    1    1948 
TOT.  BD.  DT.  Jan  1923. $1,513,000 
Bonds  pledged  for  payment 

by  State  (incl.) 300.000 

NET  BOND.  DEBT 1,213.000 

As.sessed  value  1922 — 

Real 6,996,880 

Personal 7.()10,715 

Other  property 2,434,.337 

Total ...17,041,932 

Population  1920  (Census) 26,005 

INT.  on  bonds  of  1921  at  R.  M. 
Grant  &  Co.,  N.  Y.;  on  bonds  of  1922 
at  Harris,  Forbes  &  (:!o.,  N.  Y.,  and 
on  1923  bonds  at  Bank  of  America. 
New  Y'ork. 


ALEXANDRIA. 

Incorporated  as  a  town  in  1749. 
The  voters  of  this  city  on  Oct.  4  1921 
approved  the  plan  to  change  the  city 
government  to  city  manager  form. 
The  vote  was  1,480  to  380. 

Coupon  Bds  < l-'ree  from  city  tax) . 
48  '02  J-J  $34.6n0c...July  1  1932 
4fl  '16     ...      69.500 

Refunding  (Free  from  citu  tax) 
48^08     J-J  8502, 500c... July  1  1938 

School  Bonds. 
6s  '19     J-J  $100,000 July      1954 

Street    impt.    &   General    Fund 

68  '21   A-O  '/$288,000cOct     1  •24-'55 

1        6.000c.. Oct    1  1956 

Public   Impt.   &  School   Bonds. 

($.50,000     Atig   1    •26-'35 

6e '23     8-a       40.000.  Aug  1   •36-'40 

.55.000     Aug   1    '4\-'4r, 

l.")0.000      Aug   1    '46-'55 

BOND.  DEBT  Nov  1923. $1 .387.600 

Assess,  val.,  real  estate 8,152.295 

Assess,  val..  personal 5,284.531 


Other  assessable  property.  2.490.619 
Total  assess,  value  1922. .15.927,445 
Total  tax  (per  $1,000)  1922. ...525. 00 
Popula'n  1910,  15,329;  1920,  18.060 
INT.  &  I'RIN.  at  office  of  City 
Treasurer  and  all  bonds  carry  t:ix- 
rcceivable  coupons.  Bonds  of  1923 
payable  at  Bank  of  Hepublic,  N.  Y. 

ALLEQHANY  COUNTY. 

Covington  is  the  county  seat. 

Covington  Magisterial  D  Istrlct. 
Road  Bonds.  1 10-30  yr.  opt.) 

Ss  -.-    $100.000 

BOND.  DEBT  Dec  16  "21    $459,000 

Sinkingfund. 8.092 

Assessed  val' n.  real  estate.  6,6't6  5f)9 
.4.8sessed  val'n,  personal..  7.475.49') 
Other  assessable  property.   1,803  399 

Tot.ass'dval.  '22 15  975  4'i4 

8tate&Co.tax(per  $1,000)  '21  $18. .50 
Popula'n  1910,  14,173;  1920,  15,332 

AMHERST  COUNTY. 

Amherst  is  the  county  seal. 

...    $120.000 

Road  Bonds. 

Is    11      3-an  f135.000r IQI.-i 

BOND.  DEBT  Oct  1919..  $215,000 

Assess,  val..  real  estate 2.(175,71  • 

A.ssess.  val..  personal  prop.  1.79  i.967 

Other  as8e.ss.  property 1.4:n.l51 

Total  assass.  val.  1922 5.906.K2S 

Popula'n  1910,  18,932;  1920,  19.771 

ARUNaTON"cOUNTY. 

Fort  Meyer  Heights  is  the  county 
seat. 

County  Bonds. 
Is  '19     -..    $20.000 1929 

Washinicton     Magisterial     Dist. 
Road  and  Bridge  Bonds. 

is  '17      ....    $122,137  14 

TOTALDEBT (T) 

As.se.ssed  val.,  real  estate..  9„536.5()0 
A.ssess.  val.,  personal  prop  4,142,072 

Other  as,se.ss.  property 2,249.8  ^2 

Total  as.soss.  val.  1922 15.928,494 

(^>.  lax  r.ilo  (per  .$1,000)  '23,$9..')0 
I'op'n    1910.    10.231;    1920. -.16,040 

ASHLAND 

This  town  Is  In  Hanover  County. 

Water  Works  Bonds. 
6s  '22     J-J     .$70.000 July  1  1957 

Water  and  Sewer  Bonds. 

8a  "14     A-O  $40,000 Apr   1  1904 

(.Subject  to  call  after  Apr  1  1924) 
BOND.   DKUT  June  1922.  $120,000 

Water  debt  (Incl.). ...110,000 

Total  asso.ss.  val.,  1922 1 .087.755 

Population  1910.  1.324:  1920.  1.299 

Prin.  and  int.  on  bonds  of  1922  at 
the  Town  Treasurer's  office. 


AUaCSTA  COUNTY. 

Staunton  Is  the  county  seat. 

Kaad  Oist.  Red.  Oec  Jul\i  I  "23). 
jB    13     J-J  .$250. OOnc... July  1  1943 

Pasture  Road  District  Bonds. 

6s  '21     s-a     $50. 000 Feb    1  1951 

(Optional    Feb.    1    1926.) 
BOND.  DKBTOct   9  1918    $207,000 

Assess,  debt  (add'l) 250,000 

Slnltingfund- .-         12,350 

As.sass.  val.,  real  estate. .14, 042, 391 

Assess,  val..  personal 9,717,3.54 

Other  a.ssess.  prop 2,241.301 

Total  assess,  val.  1922 26,001,046 

State&Co.tax(per$1.000)  '18.  $14.00 
Popula'n  1910,  32.445;  1920,  34,671 

INT.  at  (30.  Treasurer's  office. 

BASIC  CITY. 

This  city  Is  In  Augusta  County. 
BOND.  DEBT  Dec  8  22..     $63,500 

Floating  debt- .-    18.100 

Sinking   fund 7.710 

Assessed  val'n,  real  estate 696.645 

Assessed  val'n.  personal 227.65'< 

Total  assessed  val'n  1922 924.303 

Tax  rate  (per  $l,000>   1921  .  ..$12.50 
Population  1910,   1.632;  1920.  2,212 

BEDFORD     (FORMERLY 

L-BERTY). 

This  city  Is  In  Bedford  County. 
Incorp.  Mar.  3  1890.  Population 
in  1910,  2.508;  1920.  3,243. 

Water  Bds.  (Rett.  hea.  m  1907). 
6s  J-J     $15.500 July  1  1931 

Ref.  BJ».  W-iJ  10  i/rj  from  issue) 
5s   09     M-N$-i0.0{)0 May  1  1929 

Power  Plant   Bonds. 
5^'«  10  J-D.Si")2.000..-June  1    24-'40 
BOND.  DEBT  Nov  10  •17.$198.500 

Assess,  val.  real  estate 972.579 

Assessed  val.  personal $130,466 

Assess,  val..  Intangible 372.724 

Total  assess,  val.  '16  (abt. 

60%  actual) 1.475.769 

I  VT  ou  ret.  5s  due  1929  payaole 
in  Lynchburg;  on  other  bonds  In  Bed- 
ford.    Coupons  are  tas-recelvable. 


BEDFORD  COUNTY. 

biedford  Is  the  county  seat. 
Forest  Mag.  Dist.  Road  Bonds. 

4Hs'16  A-O  $75.000c 

C^ountv  debt None 

Mag.  Dist  debt  Nov  1923-  -     $75,000 
Assessed  val.,  real  estate..  8,722,883 

Assessed  val.,  personal 1,910.221 

Other  assess,  property 2,229,825 

Total  assess,  val.  1923 12.862.929 

Popula'n  1910.  29.549;  1920,  30,669 

BELFONT  SCHOOL  DISTRICT. 

This  district  (P.  O.  Blackstone)  is 
in  Nottaway  County. 

High  School  Building  Bonds. 

6s  '22     M-N.S00.0OO May  1  1952 

($10,000  redeemable  every  5  years.) 
BONDED  DEBT.- (?) 


8103TONE  OAF. 

This  town  Is  In  Wise  County. 

Street  Improvement  Bonds. 
6s  ---.S120,000 

Street  &  Bridge  Bonds. 

.5s  .-.$100,000 

BOND.DEBTNov23'23-    $143,000 

Floating  debt.. 11. ,500 

Assess,  val.,  real  estate 1,200.000 

Assess,  val.,  personal 900.000 

Other  assess,  property 800.000 

"Total  assessed  val.  1923 

(about  50%    actual) 2.900.000 

Total  tax  rate  (per  $1 .000)  "23  $25.00 
Population  1910,  2,590;  1920.  3,009 


.Nov  1  1932 

.Oct    1  1940 

15  &  20  yrs.) 

...Oct    1  1940 

..Jan    1  1934 


Water  Bonds. 
5s  '02     M-N825.0COC.. 
6s  '10     A-O   {40.000C-. 
(Subject  to  call  In  '18, 
5s  '10     A-O JS20. 000c. 
t  City-Jail   Bonds. 
6s  "14     J-J     $20 .000c. 
t  Hish-School  Bonds. 

$20.000c...May  1  1934 
(Red.  aft  May  1  1924) 
58  '14  M-N{   30.000c.. .May  1  1944 
(Red    aft  May  1  1929) 
Refunding  Bonds. 
6s  '21      M-N$50.000...Oct    31  1951 

5  ,'<.s'23  J-J       23 .500 July  1  1953 

School  Bonds. 
6s  '21     M-J    $25.000. .Jan  1  •25-'49 
5J4s'23J-J     150.000     Jan   1    '34-'53 
BOND.  DEBT  Oct  1  '23   .  $782,060 

Water  bonds  (incl.) 108.500 

Assessed  value — 

Real  estate ...$4,453,500 

Personal 375,000 

Total  1923 4,828,500 

Intangible  property  '23. .  1 ,430.000 
City  tax  rate  (per  $1,000)  1923 — 

Real  estate $22.50 

Personal  (tangible) 22.50 

Personal   (intangible) 2. CO 

RaiU-oads 22.50 

Banks 22  50 

Population.  1910,  6,247;  1920,  6.729 
The   statutory   limitation    of  city 
indebtedness  fixed  by  charter,  is  18% 
of  value  of  taxable  real  property. 

INTEREST  on  bonds  marked  (a) 
at  Importers'  &  Traders'  National 
Bank,  New  York;  (§)  at  Importers' 

6  Traders'  Nat.  Bank,  New  York; 
or  Dominion  Nat.  Bank,  Bristol; 
(t)  at  City  Treasurer's  office  or  at 
Dominion  Nat.  Bank,  Bristol;  on  all 
others  at  Dominion  Nat.  Bk.  Bristol. 


BIG  STONE  GAP  SCHOOL  DIST. 

This  district  (P.  O.  Big  Stone  Gap) 
is  in  Wise  County. 

High  School  Bonds. 
6s  '21     J-J    ($15.000. .-Jan  1  ■27-'41 
I  20.000-.. Jan  1  •42-'51 
BOND.  DEBT  Feb  16  1921    $70,000 

Sinkingfund 1,688 

Total  as.sessed  value  1920.  .1,871, 614 
Population  1921  (est.). .3,110 

INT.    payable   at    Continental    & 
Commercial  Nat.  Bank,  Chicago. 

blackstoneI^ 

This  town  is  in  Nottoway  County. 

Water  Works. 

6s  '16     J-D  $25, 000c 1950 

(Subject  to  call  1936) 
BOND.  DEBT  Oct  3  1922.    $75,000 

Water  debt  (incl.).. 60,000 

Sinkingfund 14.300 

Assess,  val.,  real  estate 998.400 

Assess,  val.,  personal 3l'2.()00 

Other  a.ssess.  property 273.000 

Tot. assess. val. '22(60%act)  1,6S3  4  )0 

Total  tax  (per  $1,000)  "22 $10.00 

Popula'n  1910.  1.486;  1920 1.497 

BOTETOURT  COUNTY. 
Road  Bonds. 

5Hs'22  July  .$27.500 $2,500  yrly 

IU)ND.  DKMT  Dec  1922..     $41, .500 

Koad  debt  (add'l)    .    33. .^OO 

Assessed  val.,  real  astate..4.262.602 

Assessed  val.,  personal 3,219,260 

Other  a.ssess.  property 2,138,395 

Total    a.ssess.     value     1923 

(about  40%  actual) 9.620.257 

Tax  rate  (per  $1,000)  1923 $19.50 

Population  1910.  17,727;  1920.16.557 

BRISTOL. 

Bristol  is  In  Washington  County 
Incorporated     Feb.     12     1890;    new 
cliarter  Mar.  19  1920. 

Street  Improvements. 
5s  '01     J-J     $15.0000... July  1  1931 
(Subject  to  call  aftc  r  July  1   1921) 
5s  '01      J-J       10.000c. .Aug  15  1931 

(Subject  to  call  after  Aug  15  192n 
6Hi8'19  8-a     100.000. ..May  15  1939 

5Hs'19  s-a      100.000 

6s  ^20  J-D  100.000.. Dec  1  •24-'43 
5kis'22  .I-J  too. 000c. Jan  1  ■25-'49 
5H.s'24  J-J       50.000c. Jan    1    '27-'51 

aCourt'House,  CityHa!!. 
5s  '08     F-A  $60. 000c... Aug  1  1938 

(Subject  to  call  after  Aug  1  1928) 


BUCKINGHAM  COUNTY. 

Buckingham  Is  the  coimty  seat. 

Road  Bonds. 

6s  J-J     $91. 500c _. 

BOND.  DEBT  Oct  12  1921    $81,500 
A.ssessed  val.  real  estate.. .2,697 .430 

Assessed  val.  personal 1.200,402 

Other  property 271,430 

Total  ass'd  val.  1922 4.169,162 

State&Co.tax(perSl,000)    '21 -$16.00 
Popula'n  1910,  15,204;  1920,  14,886 

INT.    payable    at     Merchants    Sc 
Planters  National  Bank,  Diilinghan 


CAMPBELL  COUNTY. 

County  seat  Is   Rustburg. 
are  exempt  from  county  taxes. 

The  Qgures  for  valuation  and  popu- 
lation given  below  are  exclusive  of 
cho  olty  of  Lynobburg,  whioh  does 
not  pay  county  taxes. 

Relundinx  Bds.  (Red.  bey.  In  17). 
4V4ri07  M-S  t«4.000c 1937 

Brookvllle  Mag.  Dist.  Road  Bds. 
4Hs  16  J-J  $179  OOOc. .July  1  1960 
(Subject  to  call  after  July   1   1936) 

Seneca  Magis.  Oist.  Road  Bds. 

4Hs  16  J-J    $34.000c-.. July  1   i960 

(Siib|.<ct  to  call  lifter  July   1    1936) 

Falling  River  Mag.  Dist.  Road. 

5s  '19     J-J  $114.000 July  1  1963 

(Subject  to  call  after  July  1  1939.) 
CO.  BD.  DT.  Oct  22  1920  $64,000 
Road  District  debt  (add'l)       325.000 

Sinking    funds.. 29,421 

.\ssessed  val..  real  estate.   8.474.790 

Assessed  val..  personal 4.989.783 

Other  ass&ss.  proport.v 3,392,498 

Total  assess,  val.  1922 16  S57  071 

Total  tax  rate  (per  $1 .000)  '20.$17.00 
Pop'n  1910,  23,043;  1920 26,716 

INTEREST  on  refunding  bonds 
payable  at  Mercantile  Tr.  &  Dep. 
Co.,  Balto.,  Md.,  and  on  road  bonds 
at  the  Co.  Treas.  office  In  N.  Y. 
funds. 


CARROLL  COUNTY 

Ilillsville  is  the  county  seat. 

Road  Bonds. 
6s  '21  M-N  $290. OOOc. May  1  •24-'51 
(For  maturity  see  V.  112.  p.  2.5.59) 
BOND.  DEBT  Oct  15  '23.  $300,000 

Sinkingfund 5,000 

Asf-essed  val.  real  estate 1,553,287 

A.ssessed  value  personal 1,298,318 

Other  .i&se.ss.  property 1 .338.258 

Total  .asse.ss.  val.  1922 4.189.863 

Population  1920  (Census) 21.283 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 


CHARLOTTE  S  VILLE 

Charlottesville  Is  the  county  seat 
of  Albemarle  County.  Inc.  July  1 
1888      Bonds  exempt  from  city  tax. 

Refunding  Bonds. 
4V4S06  J-J  z$142.000C-.Jan 
(Subject  to  call  after  Jan  1 
5s  J-J       $3.  OOOc...  Jan 

4s  A-O     12.000c. ..Apr 

5s  '14  M-N  69..500C...NOV 
18. 500c...  Nov 
11. 500c... Nov 


6s 

58 


14 
14 


M-N 
M-N 
M-N 


1  1930 
1926) 
1  1926 
1  1938 
1  1934 
1  1934 
I  1934 


Reservoir  (Red.  10  yrs- from  issue). 


1947 
1948 

1962 


4Hs'07  J-J  $160. OOOc... Jan    1 
4^s'08  M-S    34.000c.  ..Sept  1 

jAlunicipal  Impt.  Bonds. 
5s^22     s-a  $400,000c...Sept  1 
(Optional  Sept.  I  1942.) 

5s '22     s-a     400.000 Sept  1  1962 

(Optional  Sept.  1  1942.) 

Street  Bonds. 
4s  '03     J-D  $80 .OOOc... June  1  1943 
(Subject  to  call  after  June  I  1913) 

Oas-Plant  Bonds. 
4s  '12     J-J       $1.000. -Jan   1   •24-'26 

School-Building  Bonds. 

5s  '15     A-O  $75.000 Oct    T  1936 

BOND.  DKUT  Nov  20 '23$1 .409,500 

Sinking  fimd 286.430 

Assess,  val.,  real  estate 7.509,850 

As.sass.  val.,  personal 3.450.000 

Other  assess,  property 2.572.930 

Total  assess,  val.  1923 13,532,780 

Total  tax  rate  (Realty   &   tan- 
(per   $1,000)       gibles $15.04 

1923 Intangibles...     3.00 

Bank  stock 8.50 

Population  1910,  6,765;  1920,  10,688 

X  INT.  payable  in  B.altiiuoro;  $  at 
National  Park  Bank.  N.  Y.;  otner 
bonds  in  Charlottesville. 
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CHABLOTTE  COUNTY. 

Charlotte  Is  the  county  seat. 
Roanoke  Dist.  Impt.  Bonds. 

58  '17     M-N$35. 500c... May  1  1947 
(Subject    to   call    May    1    1937) 
Bacon  Dist.  Road  Bonds. 

5s  '22     J-J    $85,000c..Jan  1  '27-'56 
(For  maturity  see  V.  114.  p.  873.) 
Central  District  Road  Bonds. 

6s '22     J-J    .S70.000c..Jan  1  ■27-'56 

(For  maturity  see  V.  114,  p.  873.) 

Walton  District  Road  Bonds. 

56  '22     J-J       75,()00c.Jan    1    •27-"36 
(For  maturity  see  V.  114.  p.  873.) 

BOND.  DEBT  Oct  12  '23.  $535,000 

Special  assess,  bonds  (Incl.)    420,500 

Slnklngfund 21.423 

Assessed  values  1922 — 

Real - 3,837,010 

Personal ..1.967,063 

Other  property 1,288.523 

Total 7 .092 .596 

Taxrate(perSl.OOO)  1922-S19  to  $26 

Population  of  county  In  1910.  15.785: 

la  1920.  17.540. 

INT.  at  County  Treasurer's  office. 

GHASE  CITyI 

This  place,  known  as  the  Town  oi 
Cha.se  Cltv.  is  in  Mecklenburg  Co. 
BOND.  DEBT  Oct  12  •23..  S98,000 

Sinking  fund 18.237 

Assess,  val.,  real  estate 6.56 ,3"8 

Assess.  Tal.,  personal 181.108 

Tot.  ass'd  val.  '22  (J^  act.).  837,503 
Total  tax  rate  (per  $1,000)  ■22-$15.00 
Population  1910,  1.662;  1920,  1.646 

CHATHAM.  ' 

This  city  is  In  Pittsylvania  County. 
Incorporated  In  1882 

Sciiool  Bonds. 
6a  "10     M-8    $3.000c 1940 

Street  Bonds. 

68  '10     M-S    $7.000c 1940 

5J4s'12  J-D     20.000c...Junel  194; 

(Subject  to  call  betrin.  June  1  19?" 

6s  '22     M-.S     12,000c.. -Sept  1  1952 

(Optional  Sept  1  1937.) 

Water  and  Sewer  Bonds. 
5}^s'12  J-D   $10, 000c... June  1  194? 
(Subject  to  call  beKin.  June  1  1927) 

Water  Bds.  (Rp^  begin,  in  1916) 

68 '06     M-8  S13. 000c ...1926 

BOND.  DEBT  Oct  1  1923. .$65,000 

Water  debt  (Included). 13.000 

Sinking  fund- 1.500 

Assess,  val.  real  estate 512, 600 

Assess,  val.  personal 202  400 

Other  assessable  property 392. ')00 

Tot.  ass'd  val.' 23 11.167,500 

(Assessment  about  2-3  actual  value 

except   ou    $392,500,   which   Is   at 

actual  value.) 

Tax  rate  (per  $1,000)  '23 $23.00 

Population  1910.  1,113;  1920,   1.066 

INT.  on  5Hs  at  Bank  of  America, 
N.  Y.  City;  on  5s  &  6s  at  City  Treas- 
urer's office. 

CHKISTIANSBUBQ. 

This  town  Ifl  in  Montgomery  Oo. 

Electric  Light  Bonds. 
68  M-N$10.000c 

Water  Bonds. 

68  J-J    $40. 000c .- 

BOND.  DEBT  Nov    1922  ..$50,000 

Sinking  fund  (water) 9,000 

Tot.  assess,  val.  '22  (1-3  act.)900,000 
Total  tax  rate  (per  $1.000) '22. $10. 00 
Pop'n  1910,  1,568;  1920 1.641 

CLABEE  COUNTY. 

Berry vllle  is  the  county  seat. 
BOND.  DEBT  Oct  1923..    $77,000 

Slnklngfund 3,000 

Assess,  val.,  real  estate 3.588.715 

Assess,  val..  personal 3,638.749 

Other  assess,  property 599.344 

Tot.asess.  vaf  1922 7,826,808 

State&Co.tax(per  $1,000)  '23. $15.00 
Pop'n  1910.  7,468;   1920 7.165 

OLIPTON  rOBOE. 

This  city  is  in  Allegheny  County. 

Funding  Bonds. 
68  '21     J-J  $100, 000... July  15  1941 

Water  Bonds. 
63  "12     ---    $190.000 1942 

Refunding  Bonds. 

6s '20     ...    $20,000.. ..1940 

6s '22     ...      30.000 1942 

S«-<-eet  and  Sewer  Bonds. 

6s '07     ...    $15,000 1925 

68  '05     ...      75.000 Apr  I  1937 

Scnool  &  General  Impt.  Bonds. 
58  "10      -..    $65  000 Autf  I  1940 

Bridge.  School  &  Fire  Dept. 
4]^g'17F-A  $80.000c...Peb    1  1947 
(Subject  to  call  Feb  1  1932) 

Park  and  PlavKround  Bonds. 
6s '17     ...      $7,500 1932 

Street   Imnrovement  Bonds. 
5s '23     ...    $120,000- 1953 

Bridge  Bonds. 

6s  "18     F-A  $15,000 Feb  1  1948 

(Optional  Feb.  1  1933.) 

West  Clifton  Forge  Bonds. 

6s  '02     .--    $15,000 1932 

6s  '05     --.         8,000 1925 

TOT.  BD.  DT.  July  1  '23.  .$760, .500 

Water  debt  (incl.) $233,249 

Sinking  f und  j  General 26 ,060 

tWateri 46,191 

A.ssess.  val.,  real 2,772.541 

Assess,  val.,  personal 539,469 

Other  assess,  property 1,298,602 

Tot.ass'd  val. '23 (60% act)  4.610,612 
Total  tax  rate -per  SI  .000>  23*26  00 
Population  1910,  5,748;  1920-.6,164 

INT.  at  Chase  Nat.  Bank.  N.  Y. 

GOLONIAL  BEACH. 

No  recent  return. 


OOVINOTON 

This  town  is  In  Alleghany  County. 
School  Bonds. 

58  ...    $30,000... 

Water  and  Sewer  Bonds. 

6s  ...    $79,000-1925.  1935.  '41 

zStreet-Paving  Bonds. 
If  '17     J-J     $150, 000c.. July  1  1947 

vSubJect   to   call   July   1    1937) 

68^20    J-J     125.000 Jan    11950 

(Optional  Jan  1  1940) 


Water  Supply  Bonds. 

58  '22     J-J  $130.000 Jan    1  1952 

(Optional  Jan  1  1942) 
BOND.  DEBT  Oct  13  •23..$4S4,000 

Water  debt  (Incl.) 209,000 

Sinking  fund  (.water) 11. Mil 

vasess.  val.,  real  estate 2.195.315 

kssess.  val.,  personal 1,832555 

Other  assess,  property 149.9.37 

Total  assess,  val.  1922 4,177.807 

Total  tax  (per  $1,000)  1922.-.$2S.,50 
Pop'n  1910,  4,234;  1920 5.623 

xINT.  payable  at  Town  TroM- 
orer'a  office. 

CUMBEBLAND  COUNTY. 

Cumberland  is  the  county  seat. 

Refunding  Bonds. 

Is  '17     s-a     $40,000 Sept  1  1947 

BONDED  DEBT (?) 

Assessed  val.  real  estate 1,492.691 

Assessed  val.  personal  prop.    95().755 

Other  assess,  property 105,923 

Total  a.ssessed  val.  1922... 2,555,374 
Pop'n  1910,  9,185;  1920 9,111 

OULPEPEB  COUNTY. 

Culpeper  Is  the  county  seal. 

Ala.%isterial  District  Bonds. 

^tevensburg    District -.«41 .000 

:!atalpa   District 110.000 

^alem  District... 20  000 

TOTAL  DEBT  Dec  1921..  $171,000 

issess.  val..  real  estate 4.564.445 

issess.  val..  personal 2.'.i85  071 

Other  assess,  property 1.089  0s4 

Tot.  assess,  val. '22  (Mact.)  ,s,63s.600 
Total  tax  rate  (per  $1,000)'21.$19  21 
Pop'n  1910.  13,472;  1920 13.292 

INT.    at    County    Treas.  oflClce. 

OANYILLE. 

Danville  is  In  Pittsylvania  Oo.  Inc. 
»9  a  city  In  1870.  Neapolls  (North 
Danville)  was  annexed  to  Danville 
July  1  1896.  Pop'n  1910.  19,020; 
1920.  21,539. 

Street-Improvement  Bonds. 

5a  '94     M-S     S7,500r Sept    1924 

Is  '99     J-J     100.000c July    1929 

4a  '01     F-A     10.000c Feb     1931 

48  '02     M-S      7.000c Mar    1932 

48  '05     J-J       30,000c Jan   1935 

4s '05     M-S     50.000c Sept    1935 

4s  '10     J-J       95.000c Jan   1940 

l>^s'll  A-O     30  000c Oct   1941 

Ss  '14     M-N   10.000c Nov  1944 

5Hs"21  s-a       92,000. .Mar  1  •24-'46 

6s  '21     s-a  8,000 Feb  '24-'32 

6s '21     s-a     138.000 July'21-'46 

6s '21     s-a       46,000 Nov '24-'46 

.5s '22     s-a         9,000 1924-1932 

5s '23     s-a       10,000 1924-1933 

Sewer-Improvement  Bonds. 

^9  '14     M-N$10,000c Nov    1944 

•  '14     A-O           900c-..$900  yearly 
5s '22     s-a         9,000 1924-1932 

School  Improvement  Bonds. 
4H8'16  A-O  $54.000. .Oct   1   '24-'41 

Refunding  Bonds. 
4Ha'98  M-S  100.000c... Mar      1928 
Is  '01     J-J  *160.000c...July      1931 
Is  '01     M-S    60,000c.. .Sept      1931 
4a  "05     J-J       74. 000c... July      1935 

48  '06  J-J  §25, 000c... Jan  1936 
58  '11  J-J  20 .000c... July  1941 
tHs'12  F-A  50.000c. .-Aug  1942 
Ss  '14  ...  25. 000c. ..Nov  1944 
4}<s'16  A-O  18.000-.Oct  1  '24-'41 
4^8' 17  J-J       76  000.  .Jan   1   '2'i-'42 

Stable  and  Farm  Bonds. 
6s '21     s-a      $10,000 Mar '21-'31 

Fire-Protection  Bonds. 
ts '02     M-N$10.000c M»y  1932 

Water  &  Light  Impt.  Bonds. 

88  '94     J-D   $.30, 000c June   1924 

58  "95     J-J     100,000c Jan      1925 

18  "GO     M-N  60,000c May   1930 

49  '02     M-N     3,000c May   1932 

ts  '05     J-J       70.000c Jan     1935 

4Hsll  A-O  150,000c Oct      1941 

la  '14     M-N   10,000c Nov    1944 

6s  '21     s:a  8,000 Feb  '24-'31 

6s  '21     s-a  8,000 Feb  '24-'31 

Electric  Station  Bonds. 
5s  '22  s-an     $96. 000c. May  1  '24- '47 

Water  Improvement  Bonds. 
5s  '23     s-a  $100,OOOc.June  1  •24-'48 
BOND.  DEBT  Nov  1  '23. $1.992. 400 
Water  &  light  bds.  (incl.).       639.000 

Floating  debt 135,000 

Sinking  fund 135.000 

Assess,  val.  real  estate.. .20, 388. 825 

Assessed  val.  personal 20,96)  534 

Tot.ass'd  val. '24(2-3  act.)  41  ,.349,359 
Total  tax  rate  (per  $1,000)  '23  .$17.i50 

•$10,000  of  this  issue  Is  for  water. 
I  $13,600  of  this  Issue  Is  for  water  and 
gas. 

DEBT  LIMIT.— Debt  limit  of 
city  is  18%  of  assessed  valuation  of 
real  estate. 

TAX-EXEMPT.— All  5.  4  H  and 
4%  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  in  Danville 
and  all  coupons  are  tax-reoelvable 

DEEP  CBEEK  SCHOOL  DIST. 

This  district  is  in  Norfolk  County. 
5s '23  F-A  $.50 ,000c ...Feb  1  1943 
BOND.  DEBT  Feb  1 '23..     .$80,000 

Slnklngfund 5,313 

Assessed  valuation  1922. -.2,670.000 
School  tax  (per  $1,000)  1922.. .$9.00 

INT.  at  the  Trust  Co.  of  Norfolk. 


66  '14     J-J 


DICKINSON  COUNTY. 

Clint  wood  Is  the  county  seat. 
County  Road  Bonds. 

5>ig'22  J-J  $400,000 July  1  1932 

(Optional  July  1  1927) 
Kenady  Mad.  Dist.  Road  Bds. 

$1,000-. -Jan  1  •24-'26 
7,000. .-Jan  1  '26-'32 

1.500 Jan    1  1933 

10, 500...  Jan  1  •34-'40 
8.000   -.Jan  1  •41-'44 

CO.BD.DT.  Nov  1922 $400,000 

Other  debt  Feb  1  '19 79,000 

Assessed  val.  real  estate 3,909  45  ) 

Assess,  val.  personal  prop 1,804  767 

Other  assess,  property 565  291 

Total  assess,  val.  1922 6.279..508 

Pop'n     1910.    9.199;      1920.     13. .542 
INT.  on  bonds  of  1922  at  the  Na- 
tional Bank  of  Commerce,  N.  Y. 


DINWIDDIE   COUNTY. 

Dlnwiiidic  Is  ttie  county  seat. 

Road  Bonds  {Red.  beg.  in  1030). 
68    in   Nfov     $98.600c..-Nov  1  1940 
BOND.  DEBT  Nov  1923.       $98,500 

Assess,  val.  real  estate 5  015  774 

A.ssess.  val.  personal  prop.  4.234.918 

Other  assess,  property 2,286  624 

Total  assess,  val.  1922. ..11, 537  31(i 
8tate&Co.tax(per  81.000)  22. $16. 00 
Pop'n  1910  15,442;  1920 17.949 

iNT.  at  County  Treasurer's  off loe 

EAST  BADFOBD. 

This  place  is  in  Montgomery  Co. 

Street  Bonds. 

6Hs'20  ...    $.ss.000 1924-1945 

BONDED  DEBT (?) 


ELIZABETH  CITY  COUNTY. 

Hampton  Is  the  county  seat. 
BOND.  DEBT  July  1917..     $81,000 
Assessed  val.  real  estate..  5,357,610 
Assassed  val.  per^'l  prop..   1.712.021 

Other  assess,  property 1.111,110 

Total  a.ssess.  val.  1922...  8.180  741 
Popn  1910  21,225;  1920 25,144 

rINT.   payable  at  County  Treas- 
urer's office. 


EMPOBIA. 

This  town  is  In  Greenville  County. 

Piihiir  Imot.  Bonds. 
5!^s'23  M  S  $100,000- --Mar  1  1958 
BOND.  DEBT  Mar  1923..  $135,000 

Water  debt  (incl.)... 35,000 

Sinking  fund  (water) 8,1.30 

Assessed  val.,  real 832,632 

As.sessed  val.,  personal 656,589 

Total  assessed  val.  1921... 1,489. 221 
Total  tax  rate  (per  $1 ,000)  '22. .$26. 00 
Population   1920 1.869 

INT.  at  Hanover  Nat.  Bank,  N.  Y 


5s  "15     8-a 


5s  '22 
Mt. 


s-a 


FAIBFAX  COUNTY. 

Fairfax  Is  the  county  seat. 

Ro  id  Bonds.  „__ 

5Ms'22  ---  $500,000 1927 

Dranesville  Magis.  Dist. 

.5s  '22      ...  $175.000 1942 

Falls  Church  Magis.  Dist. 

5s  '22     ....SIOO.OOO 1942 

Providence  Mag.  Dist.  Rd.  Bds. 

$10,000 1926 

12.000.-- 1927 

14,000 1930 

14,000... 1936 

23.'.0()U---Dec  15   1942 
Vernon  Mag.  Dist.  Rd.  Bds. 
$10.000c-..Mar  1  1924 
lO.OOOc.-.Mar 
10.000c... Mar 
10.000c--.Mar 
10, 000c. -.Mar 
.5s  '23  -   '  40.000- '25. '35, ■40&'45 

TOT.  BD.  DT.  Oct  13  '23  .$1,200,000 
Assess,  val.,  real  estate.-.  8,340,209 

Assess,  val.,  personal 4,467,961 

Other  assess,  property —  2,409,375 
Tot. assess,  val. '22  (2-5act.)  15, 217, .545 
Total  tax  rate  (per  $1,000)'22. $20.00 

Pop'n  1910,  20,536;  1920 21.943 

INT.  Is  payable  In  Fairfax. 


6s  '14  M-S 


1  1934 
1  1939 
1  1944 
1  1947 


FABMVILLE. 

This  town  Is  In  Prince  Edward  Co 
Inc.  In  1859.  Pop'n  1910,  2.971; 
1920.  2,586. 

Refg.  Bds.  ,„„, 

48  '01     J-J      $4,500c 1931 

58  '11     J-J    $15.000c.- 1931 

P.  &  P.  Refunding  Bonds. 

5s  ...    $35,000 Oct.  1  1948 

Refunding  Light  Bonds. 
,5s  ...    $15,000 Jan    1  1940 

Funding  Bonds. 
6s  ...    $46,000 May  11940 

Water. 
68  '11     J-J    $50, 000c.. .July  I  1931 

Impt.  Bonds. 

5s  ...    $50.000 20-yr  serial 

BOND.  DEBT  Doc.  1  '23.  $215,000 

Water  debt  (incl.) 50,000 

Assessed  val.  real 1,176,650 

Assessed  val.  personal 181,873 

Other  assessable  property  .  .  730 ,4 1 3 
Tot.ass'dval.'23(65%act.). 2,088,936 
Total  tax  rate  (per  $1,000)'23. $17.00 

INT    at  First  Nat.    Bank.  BlcH- 
mond.  and  In  FarmvlUe. 


FBANKLIN. 

No  recent  return. 
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J-J 


FBANKLIN  COUNTY. 

Rocky  mount  is  the  county  seat. 
Ref.  RR.  Aid  Bds.  (Red.  Jan. 1'24) 

f$16.500c Jan  1  1924 

16.500c Jan  1  1929 

16.000c Jan  1  19.34 

16.000c Jan  1  1939 

BOND.  DEBT  Oct  13  1923     $65,000 

Slnklngfund... 14,000 

A.ssftssed  val.  real  estate.. .3,220.87 3 

Assessed  val.  personal 1,600,2,50 

Other  assess,  property 1,125,561 

Total    assessed    val.     1923 

(about  40%   actual) 5,946.684 

State&Co.tax  (per  $1.000)'23.$25.00 

Pop'n  1910,  26.480;  1920 26,283 

INT.  payable  at  First  Nat.  Bank. 
Rocky   Mount,    Val. 

FBEDEBICKSBUBQ. 

This  city  Is  In  Spottsylvanla  Co. 
Incorporated  1727. 

Bridge  Bonds. 
63  '20     ...    $l'i,000 Jan    2  1924 

Electric-Light  Bonds. 
48   01     J-J    $10.000c...Jan    2  1931 

Water  Bonds. 
48  '05     ...    $21,000 Jan  2   1929 

Refunding    Bonds. 
4s  '06     M-N$119,200c..May  1  1936 

Sewer  Bonds  (Red.  beg.  in  1913.) 
4s  '01     A-O  $16,500c...Apr    1  1931 

Street  &  Sewer  {Red.  beg.  in  1911) 
4s  '01     A-O  $17.300c...Apr    1  1931 

Water  and  Qas  Bonds. 
4s  '05     A-O  $20. 000c... Apr   1  1935 

Normal  School  (Subject  to  call) . 
4s  '10     J-J    $14.500 1940 

High  School  Bonds. 
5>is'20  ...      45,000 Nov  1  1925 


Public  School  Bonds. 
49  '08     J-J     $14. 500c 1938 

GEN.  BONDS  Oct  18  '23-  $286,900 

Water  debt  (incl.) 31,000 

Sinking  fund 32,400 

Assess,  val.,  real  estate 3.820  000 

.\.ssess.  val.,  personal 652,000 

Other  as.sess.  prop 3,300.000 

Tot.ass'dval.'23(fis%act.).7,772,000 
Total  tax  rate  (per  $1,000)  '23  $17.50 

Popula'n  1910,  5,874;  l'J20 5,882 

l.NT.   at   City   Trea.s.   office.      All 
bonds  exempt  from  city  taxes. 


FBONT  BOYAL. 

This  town  is  in  Warren  County. 

Sewer   Bonds. 

-s  '20      ---    S.SO.OOO- 

TOTAL  DEBT  Oct  3  '22 $80,000 

Pop'n  1910.  1.133;  1920 1,404 

GALAX. 

This  town  is  In  Grayson  County. 
Street   Improvement   Bonds. 
6s  '22     F-A  .$75, 000c... Aug   1  1952 

(is  '23     M-N   .50.000 May  1  1953 

6s  ...      30,000 

Water  Works  Bonds. 
6s  '22     F-A  .$25,0()0c...Aug   1  1952 

6s  F-A     30,000c- .1947 

Water  &  Sewer  Bonds. 

6s  '23     M-NS25,000 May  1  1953 

BOND.  DEBT  Oct  22  '23.  $205,000 

Water  debt  (incl.) 80,000 

Sinking  fund 3,050 

As.se.ss.  val.  '23  (60%  act.) — 

Real  estate 1.381 ,700 

Personal 146,627 

Other  property .349,359 

Total ...1.877.686 

Tax  rate  (per  $1,000)  1923 $16.00 

Population  1920  (Census) 1,250 

GILES  COUNTY. 

Pearisbi'rg  is  the  county  seat. 
Road  Bonds. 

f$16,000c.Jan  1  '32-&33 

18,000c. Jan  1  '34&'35 

68  '20     J-J  ■!    20, 000c. Jan  1  '36&'37 

22,OO0c--Jan.    '38-'39 

24,000c. Jan  1  '40&'4I 

BOND.  DEBT  May '20..     $100,000 

Assessed  val.  real  estate 2.430.408 

Assessed  val.   personal 1,621.721 

Other    assess,    property 2,926.554 

Total  as.sess.  val.  1922.. .6, 978, 683 
Total  tax  rate  (per  $1,000). -.$20.00 
Pop'n,  1910,  11,623;  1920 11,901 

OBAHAM. 

This  town  Is  In  Tazewell  Coimty. 

Street  &  Sidewalk  Bonds. 
5s  '23     .)-.i     S37,500 Mar  1  1953 

School  Bldg.  Bonds. 
5e  '13     J-J       $50.00c-JuIy  1  '24-'33 
BONO.  DEBT  Jan  10  '23.     $62, .500 

Slnklngfund... 1.500 

Assess,  val.  real  est 423.994 

Assess,  val.  personal 96.277 

Other  assess,   prop. 123.075 

Tot.ass'd  val.'22(abt.>^act)  (i43.346 
Total  tax  rate  (per  $1 .000)  '22  $30.00 
Pop'n  1910.  1.917;  1920 2,762 

INT.    on    bonds    of    1923    at    the 
Hanover  National  Bank,  New  York. 


QBEENSVILLE  COUNTY. 

Emporia  Is  the  county  seat. 

Road  Bonds  (Red.  Dec   1  1919.) 
68  Jan    $80  000 Dec  1  1943 

•Refunding  A.  &  D.  RR.  Bonds. 

5s  '14     Jan    $40.000 May  1  1944 

(SubJ.  to  call  aft.  10  yrs.  from  issue.) 
TOTAL  DEBT  Nov  1923.. $120. 000 

Slnklngfund 30.000 

Assessed  val.  real  estate 3.205,140 

Assessed  val.  personal 2,096,078 

Other  assess,  property 1,505,008 

Total  assess,  value  1922. -.6.806,226 
State&Co.tax  (per  $1,000)  '22. $16. 50 
Pop'n  1910,  11,890:  1920 11,606 

*  Int.  at  County  Treas.  office. 

HAMPTON. 

This  city  la  In  Elizabeth  City  Co. 

Street.  Sewer  &  Bridge  Bonds. 

4H8'00  —    $30,000c---May      1940 

■^01     ...      15.000c-. -Feb       1941 

4H8'04  ._.      25.000c.. -Feb       1944 

68  '09     J-J     100,000c— .July      1949 

Street  Improvement  Bonds. 

-s  __.$125.000 

GEN.  BD.  DT.  Dec  1  '22..  $170,000 

Sinking  fund 60,856 

As.sessed  val.  real  estate 2,745,930 

Assessed  val.  personal l,3ti3,130 

Other  assess,  property 1,235,756 

Tot.  ass'd  val. •22(.50%act.)  5,34'1,816 
Total  tax  rate  (per  $1,000)  "22  .$1'  50 
Pop'n  1910,  5,505;  1920 6.138 

INT.  payable  at  City  i  reas.  otf'ce. 

HAMPTON  SCHOOL  DISTBICT. 

This  di.strict  (P.  O.  Hampton)  Is 
In  Elizabeth  City  County. 

School  Bonds.  _   _ 

6s  '21     J-J  $130.000 July  1  1951 

BONDED  DEBT (7) 


HABBISONBUBQ. 

This  citT  is  in  Rockingham  Co. 
Incorporated  in  1780;  city  of  2d  clasa 
May  6  1916.  This  city  owns  Its 
water  and  light  plants.  All  bonds 
are  taxable  by  the  State  only. 

Elec.  Plant(fled.  beg.  Aug.  1919.) 
4s  '04     F-A  $58,000c..Aug  15  1934 

Funding  Bds.  (Red.  Jan.  1  1915.) 
5s  J-J     $67,400c...Jan    1  1925 

Permanent  Impt.  Bonds. 
4H8'16  J-J    $75,000 July  1  1946 

Water  Bonds  (Red.  beg.  1917). 
.5a  M-NS37 .000c. ..Nov  1  1927 

63  ...     100,000 Aug  1  1951 

(Optional  Aug  1  1941) 
5s  '22     J-J     150,000. -July  1  •27-'51 

School,  Fire  and  Impt.  Bonds. 
58  '11  J-D  $75. 000c. ..Dec  1  1941 
BOND.  DEBT  Oct  26  '23.  $562,400 

Water  debt  (hicl.) 287,000 

Floatinsdebt  (add'l) 36,000 

Assess,  val.,  real  estate 3,185.595 

Ass'd  val., Intangible  prop-3,275,592 
Other    assessable    property 

(bank  stocks,  &c.) 1,838,390 

Total  assess,  val.  1923 8,300.577 
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HAERISONBURG   (Concluded).— 
Citv  tax  rale  (|htS1,000)  ■23-.Sl").0n 

Popula'n  1910,  4.879:   1920 .5  875 

INT.  on  6s  at  Nat.  City  Bank. 
N.  Y.  City;  on  all  others  at  Treas- 
urer's office. 


HENRICO   COUNTY. 

Kicbnioiid  is  the  county  seat. 

Fairfield  Mag.  Dist.  Road  Bds. 
5s '22  J-DS145,000--Dcc  1  ■27-'42 
BOND.  DKBT  Jan.  1922.  $195,000 
Assessed  valuation  1922- -18,9.58.1 14 
Population  in  1920 190.6.39 

INT.  at  County  Treasurer's  office 
or  at  First  Nat.  Bank,  Kichniond. 


HENRY  COUNTY. 

Martinsville  is  the  county  seat. 

Road  Bonds. 
6s  '21  A-O  S425,000c-..Oct  1   1955 

RefundiiiK  Bonds. 
5s  '23     A-O  .Sf)0,0()0c-Apr  2   '24-'3.'3 
BOND.  DEBT  Sept  1923-  .$.585,000 

Assess,  val..  real  estate 3,800,198 

Assess,  val.,  personal 2,908,255 

Other  property 965,235 

Total  assis.se(l  val.  1922.  _-7,67.i,688 

Tax  rate  (per  SI  ,000)  1921 i?31.00 

Pop'n  1910.  18,459:  1920 20.2:^8 

INT.  at  County  Treasurer's  office. 

HOPEWELL. 

This  town  is  In  Prince  George  Co. 
Municipal°lmprovement  Bonds. 

6s  '17     J-U   .S75.000 Dec   1  1947 

BOND.  DEBT  Oct  1922..     $75,000 

Assess,  val.  real  estate 1,844.8(55 

A.ssessed  val.  personal 143.533 

Other  assess,  property 87,000 

Tot.  ass 'd  val.  '22  {H  act.) .,2075, 398 
Total  tax  rate  (per  $1,000)  '22-$20.0 
Population   in    1920. ...1,397 


LAWRENCEVILLE. 

This  town  Is  in  Brunswick  County 
Inc.  April  29  1S74. 

Water,  Light  and  Sewer  Bonds. 
58       J-J  S10,000---Apr  1  1932-1942 

High  School  Bldg.  Bonds. 

6>:^s       J-J    812.000 igSJ- 

GEN.  BD.  DT.  Oct  12  "23. .$107,000 

Water  debt  (iiu-I.) 60,000 

Sinking  fund,  general 12,000 

.SiiikiuK  fiiiKl,  water 3,OOo 

Assess,  val.  real  est 675.000 

Assess,  val.  personal $425,489 

Other  a.ssess.  prop 264.918 

Total     assess,     val.      1922 

(85%    act.) 1.4«.5.407 

Town  tax  ratefper  $1 ,000)  '23-.S22..50 
Pop'n  "10,  1.733:  '20  (Census).  1,439 

INT.  at  town  treasury. 


LEE  COUNTY. 

JonesvlUe  Is  the  county  seat 

Road  Bonds. 
5s  '11     .I-J     $26. 000. .Jan   2   '24  '41 

6Hs'15  J-J      60.000 Jan    1  1945 

(Subject  to  call  $2,500  every  5  year-  ) 
BOND.  DEBT  Mar  25  '13-$364  000 

Assess,  val.  real  estate 2,745,0fi9 

As.sessed  val.  personal 2, 295, '03 

Other  assass.  property 1,410.347 

Total  asse,ssed  val.  1922.. .6,450. 51 9 
Popn  1910,  23,840;  1920 25,293 

I^XINGTON. 

This  town  is  in  Rockbridge  Co 

Water  4s.  1912 $63,000 

BOND.  DEirr  Dec  14  '23-  $144,100 
Assessed  valuation  1923    ..2.629,323 

Tax  rate  (per  $1,000;  1923 $17.00 

Pop'n    1910,   2,931;    1920 2,870 

LOUISA  COUNTyT 
County  seat  Is  Louisa. 
Coiirt-Hoiise  Bonds. 

.8  '04     --.      $6,500 

Road  Bonds. 

/$20  500- -July  1  •24-'40 
6s    "19    J-J  1   27,000--Jan    1  '24-'41 

6s  '21     J-J     200,000 July  1  1931 

BOND.  DEBT  May  2  '21.     $66  500 
Assessed  values,  1922 — 

Real- 2,8.'')0,4S2 

Personal 2.112.188 

Other  property 1,042,979 

Total- 6,0  15,649 

Total  tax  rate  (per  $1,000)  '20  $21. .50 
Pop'n  1910,  16,578;  1920 17,0«9 

LYNCHBUEol 

This  city  Is  In  Campbell  Count-  . 
Incorporated  Jan.  10  1805. 

Public   Improvement  Bonds. 
4^s'12  J-J  t550.000"...Jan     11940 
68  ...         6,300 1931 

Permanent  Improvements. 

6s  '92     J-J     $49. ,500 July  1  1926 

(Subject  to  call) 
5s  '95     J-J     $10.000§r..Jan    1  19c 0 

Refunding  Bonds. 
4Hs'97  J-D.$425.000*....Junel  1927 
4s  '00     M-S  l«6.000r--Mar  16  H-35 
4s  '04     J-J     1 54.000 §r.. Oct    1  1934 

School  Bonds. 
3Hs'98J-J    «:<n,nnn§r..July  l  1928 

68  '22     J-J    300.000 Jan    1  1956 

48  ...       19,000 Oct    1  1934 

4Hs        ...    200,000 July  1  1939 

iKhWater  Bonds. 

4s  '00    J-J      17  nnn§r..July  1  i"30 

48  ...      27,000 1934 

4>i8        ...    200,000 July  1  1939 

3Hs'01  J-J  $10(1. iKiriJr.. Jail     I    i9:52 

4J4s        ...     100,000 July  1  1941 

4-4  '04      F-A$600.U00fr..Aug   1  193S 
4Hs'07  P-A   lOO.OOOic.-AuK  1  1951 

4Hs'14  J-J     1.50.000 Ian    1  1918 

4H8'17  J-J    210,000 July  1  1951 

4I-S  .        99. ()()()  Nov  1    1956 

TOT.  BD.  DT.  Jan  31  '23  $3,532,800 

Water  (lel)t  (incl.) 1,60.!, 000 

FloalinK  debt 100,000 

Sinking  fund 1,017,765 

Assess,  val.  real  estate 25. .'16. 421 

Assess,  val.  personal 22.191.522 

Other  a.K,se,ss.  property 6.973.5  i4 

Total  assess,  val.  1922 54,281  477 

Tax  rale  I  per  $1  .000)  '22    .        $21  ..50 
Pop'u  1910,  29,494:  1920 29,956 

*  Int  at  Merc.  Tr.  &  Dep.  Co 
Balto.;  t  U.  8.  Mtge.  &  Tr.  Co 
N.  Y.;  others  at  City  Troas.  office. 


TAX-EXEMPT. — Bonds  market 
}  are  exempt  from  city  tax. 

DEBT  LIMITATION. —  CIty'i 
debt  Is  limited  by  Its  charter  to  1691 
of  taxable  values. 


LYNNHAVEN  MAGIST.   DIST. 

A  district  in  Princess  Anne  County. 

Road  and  Bridge  Bonds. 
5  ^^s  g  '23  J-J15  $250,000  .nyl5'28-'.57 
(for  maturity  .see   V.    117,   p.    582, 

under   Princess   Anne   County.) 
BONDED  DEBT (?) 

INT.  at  Hanover  Nat.  Bank. 
New  York,  or  at  the  County  Treas- 
urer's office,  at  option  of  holder. 


MANASSAS. 

This  town  is  In  Prince  William  Oo 
BOND.  DEBT  Nov  24  '23-  $110,000 

Water  debt  (incl.) 42,000 

Sinking  fund  (general) 9 , 1 00 

Assessed  value,  real 682.747 

Assessed  value,  pcr.sonal 105.f)73 

Other  as.sos.sable  property   .     125.567 
Total  asses.sed  value.  1923.     913.987 

Tax  rate  (per  $1,000)  1923 $15.00 

Population  1910,  1.217;  1920,  1,305 


AIARTINSVILLE. 

This  town  Is  situated  In  Henry  Oo 
Inc.  In  1875.  Pop'n  1910,  3.368: 
1920,  4.075. 

Water  (Int.  at  Treas.  office). 
6s  J-D  $30,000c 1928 

Elec.  Plant  (Int.  at  Treas.  offict-) 
5s  '05     J-J     $30.000c-..Jan    2  lf39 
5s  '05     J-J       30,000e-..May  1  1939 
5s  '06     J-J       12.000c. ..Jan    2  1940 
6s  '11     J-J       35.000c-. .Jan    5  1945 

Imp.  Bonds  (Int.  at  Treas.  offia). 
6s  J-D  $17,400c. .1930 

Railroad  (Int.  at  Treas.  office). 
4s  ...    .?44.000c lf-25 

School  Bldg.  &  Street  Impt.  Bds. 
6s  '21  A-O  $250,000C--.Apr  2  1955 
BOND.  DEBT  Nov  1  '23..  $448,000 

Floating  debt 45  000 

Total     assess,     val.   1923-2.960.849 
Town  tax  (per  $1,000)  1923-..$;.50 

Coupons  are  tax-receivable. 


MECKLENBUEG  COUNTY. 

County  seat  Is  Boydton. 

Road  Bonds. 
5s  May  $67  000.. May  1  •24-'40 

5s  '12  --.  161  OOO-.May  1  •24-'44 
6s  '15  J-J  23.000c.July  I  •24-'46 
TOTAL  DEBT  Nov  1920-  $288,460 
Assessed  val.  real  estate..  7  226  275 

Assessed  val.  personal 5  695  879 

Other  assess,  property 1  957  527 

Total  assess,  val.  1922... 15, 079. 681 
Pop'n  1910,  28,956;  1920 31.200 

INT.  at  Co.  Treas.  office. 

NELSON  COUNTY. 

Livingston  is  the  county  seat. 
Livingston  Mag.  Dist.  Rd.    Bd» 

5s  '15     A-OiS10,000 Oct    1  1926 

I   25,000  Oct   1     •30-'35- 

'40-'45&'49 

Massles  Mill  Mag.  Dist.  Rd.  Bds 

58  '14     A-OI$10,000c..-Apr    1  1924 

I   25,000c. Apr  1  '29-'34- 

'39-'44&'48 

BOND.  DEBT  Nov  1919.. .$70,000 

.\.5Sessed  v.dues  1922 — 

Keal 3,399,466 

Personal 4.676,324 

Other  property 1,518  702 

Total 9,594  492 

Pop'n  1910  16,821;  1920 17.277 


NEWPORT  NEWS. 

This  city  Is  In  Warwick  County. 
Inc.  Jan.  16  1896.  Pop'n  1910 
20,205;  1920,  35.596. 

Ciarbage  Plant  &  Fire  Dept.Bds. 

4s  '01      ---     $30.000 Fob    1  1941 

Bridge  Bds.  (Red.  beg.  in  1918). 

4  !^s'98  A-O ♦$40 .(KM (c 1928 

5>i8'21  A-Oal25, 000c... Apr   1  1951 

I'.quipment  l>unds. 
6s  '22     F-Artl00,000 Aug  1  1932 

Street  Bonds. 

4s  '99     F-A  $90,000c... 1929 

(Subject  to  call  beg.  in  1919) 
4s  '01     M-N$100.000c.-Nov  1  1941 
43^s'03  M-N   *56.000c..Nov  1  1943 

4J^s'08  J-D   100,000 June  1  1948 

5s  '19  -      ,50,000 July  1  1949 

Refunding  Bonds. 
4s  '01     M-N$25,000c-..Nov  1  1941 

♦Sewer,  School  &  Jail  Bonds. 
4s  '98     A-O$140.000c...Apr   1  1928 
(Subject  to  call  after   April   1    1918; 

Street  &  Sewer  Construction. 

5h'S  .  a$;i5(),000 Dec   1  1950 

5M8'21  A-O  a50.000c...Apr   1  1951 

.-)S  '22      K  .\Hl,")i),l).M) Aug  1    1952 

.5s  '23     M-S  «.50.000   -      Mar  1  19.53 

Sanitar.v  Sewer  Bonds. 
5s  '23  M-S  r/$10O,000c.-Mar  1  1953 

School  Bonds. 
4s  '01     F-A  $50. 000c... Feb    1  1941 

■5s  '14     .1-J        lO.OOOc ruly  1  1924 

■l'An'17  J-J     130.000c luly  1  1957 

.5s  "22  F-.\«3O0,()00c-..Aug  1  1957 
5s  '23  M-S  «1.50.000c-..Mar  1  1958 
5s  '23  M-S  «1.50,0()0c-.-Mar  1  1958 

Funding  (ionds. 
.5s  '22     .     (/$I50.()()0 luiio  1  1952 

Harbor  &  Pier  Construction. 
4Hs'13  J-J  $2.50. 000c... Feb    1  19.53 
.59  '18     J-J       50.000 Jan    1  1948 

Street  Improvement  Bonds. 
5.Hs'21  A-Ou$50.()00c-..Apr    1  1951 
BOND.  DEirr  Oct  1  '23. $2. 876.000 
Rev.  bonds& notes  (add'l)       350,0l)0 

Sinking  fund 310,846 

.Assessed  val.  (real) 30  250  000 

\sso.sscd  val.  (personal)..   9,000.000 

Other  as.sess.  property 3,000  000 

Total  valualionil922 42.2.50.000 

Total  (ax  (per  .$1,000)  1923.  $25.60 
Value  of  city  property 1 .906,35 7 

IN'l'.  on  Donds  marked  (♦)  at 
Bank  of  N.  Y.,  N.  B.  A.;  on  bonds 
marked  (a)  at  National  City  Bank, 
N.  Y..  and  on  others  at  City  Treas- 
urer's office. 


NORFOLK. 

This  city  Is  In  Norfolk  Co.  Inc. 
Sept.  1736.  Commission  govern- 
ment adopted  June  19  1917.  Town 
of  Berkley  annexed  Jan.    1906  and 

9th  and  10th  Wards  in  1911.  More 
territory  was  annexed  on  Jan.  1 
1923.  Population  1910,  67.452;  1920. 
115.777;  1923  (increase  due  to  an- 
nexation), 157,000. 

General  Purposes. 

5s  M-N$100,000c...Nov  1  1924 

4s  J-D      50. OOOr-.. June  1  1926 

5s  M-S    29.500c&r.Sept  1  1926 

4s  A-O     7S.000c&r-Oct    1  1934 

4s  J-J      90.00()c&r-Jan    1  1934 

4s  M-Nt40.0l)0c.\;r-Nov  1   1928 

4s  J-J     302,00()r&r-Jan    1  1937 

4s  M-S  149.000c&r.Mar  1  1936 

4s  J-J     180.000c&r.Jan    1  1939 

43  M-S    (JO.OOOc&r.Mar  1  1939 

4Hs'10  J-J  731. OOOc&r. July  1  1940 
4Hs'll  A-O  120.000c&r-Apr  1  1941 
4Hs'12  M-S  345.00()c&r.Sept  1  1942 
4H.s'15  M-N  123.000c&rMay  1  1945 
4s  '16  J-D  177,000. .Dec  1  '24-'38 
4i^8'16  A-O  22,000C--Oct  1  '24-'31 
5s  '22  M-S  l,276.00()c&r-.Mar  1  1950 

4^s  A-O     1,172,000 Oct    1    1947 

4s  '16  J-D  34,000c... Dec  1  19.54 
48  "16  J-D  97,000c. ..Dec  1  1936 
-s  '23     ...     115.000 1945 

Refunding  Bonds. 

4Hs'15  J-D$500.()00c.-.Jnne  1 
6s  '20    s-a  t936,000c&r.Oct    1 

Park  Place  Ward  lionds. 
4s  J-J  $130.000c,&r.Jan    1 

4s  A-O     45.000c&r.t)ct    1 

4s  M-S  140. OOOc&r. Sept  1 

4s  J-J       70.0nr;o&r.Jan    1 

4.4s'10  J-J  lI5,000n&r.July  1 
4Hs'Il  A-O  250. 000c--. Apr  1 
4)^s'12  M-S  20.000c- --Sept  1 
4Hs'15  M-N  45.000c. ..Mav  1 
4s  '16  J-D  190.000c. ..Dec  1 
43^s'16  J-D     lO.OOOc.Dec  1 

Water  Bonds. 

4s  M-Nt$250,000c&r.Nov  1 
4s  '04  A-O  165. OOOc&r. Oct  1 
4s  M-S    50.000c&r-Mar  1 

4Hs'15  M-N  75.000r...May  1 

5s  F-A  21.5,000 Aug   1 

5s  F-A  100,000 Aug  1 

6s  '21     J-J     070.000-. .July  15 

6s'21M-S  tl, 500, 000 Marl 

5s'22.Vl-Nal  .000.000 Ala.v  1 

5s'22M-Nal.000.000 Mav  1 

5s  '22  s-a  al  ,500,000 May  1 

5s  '22     s-a  a41 0,000c- --May  1 

Park  Bonds. 

5-^  A-O$114,000 Oct  1 

4s  J-J       21. 000c- --July  1 

Atlantic  City  Ward  Bonds. 

.5s  J-J     $34, 000c-..  July  1 

A-O     15. OOOc&r. Oct   1 


5s  J-J         5, OOOr. ..July  1 

5s  J-D        6.0(!0r..-June  1 

4s  M-Nt.52.000c&r-Nov  1 

43  J-DT180.000c&r.Dec  1 

4s  M-N   50.000c&r.Nov  1 

4s  M-N   40.000c&r.May  1 

4s  J-J     460.000c&r-July  1 

48  A-O     20. 000c. --Oct    1 


1945 
1950 

1934 
1934 
1936 
1939 
1940 
1941 
1942 
1945 
1936 
1946 

1928 
1934 
1938 
1945 
1949 
1969 
1919 
1951 
19.52 
19.52 
1952 
1952 

1945 
193 -i 

1945 
19 15 
1924 
192') 
1928 
1928 
1929 
1931 
1932 
1934 


City  Farm  Bonds. 

5s  F-A  $45.000 Aug  1  1969 

Motor  Apparatus  Bonds. 
5  s  J-J         5.000 Jan  1   1924 

Brambleton  Ward  Bonds. 

.5s  F-A  .$20,000 Feb   1   1945 

5s  M-S     20.000 S-.-pt  1  1945 

5s  F-A     20. 000c -..Feb    1  1924 

5a  M-S    20.000c&r-Sept  1  1924 

4s  M-N170.000c&r.Nov  1  1929 

4s  M-N105,000cAr-May  1  1931 

48  M-S    20. 000c...  Sept  1  19:i0 

Paving  and   General   Purposes 
,5s  M-S$l  15.500i\V:r..\lar  1   1945 

48  M-N173,000c&r.Nov  1  1929 

4s  M-S    50,000c&r.Sept  1  1930 

48  M-N    15,000c. .. May  1  1931 

43  J-J       84, OOOr July  1   1932 

6s  '21     J-J  0530, 000-.. July  15  1939 

Renewal  Bonds. 
6s  J-J      $1. OOOr... July  1  1933 

.5s  M-S     9(i.500.\tr.  Mar  1  19  15 

4s  M-Nt77.000c&r.Nov  1  1928 

4s  M-N151.000c&r.Nov  1  1929 

48  M-S  200.000c&r.Sept  1  1930 

4!^8'11  A-O  320.000c&r-Apr    1  1941 

4Hs        M-S    37.500 Sept  1  1942 

4>is  J-D  35.000r...Dec  1  1912 
4Hs       J-D   110.000r..-Juue  1  1943 

4)48        J-J      40.000 Jan    1  1944 

4Hs        A-O     30.000 Apr    1  1944 

4><is  J-D  70, OOOr-.. June  1  1944 
4Hs  M-S  7,000r...Sept  1  1944 
4Hs  M-S  75, OOOr...  Sept  1  1944 
4Hs  M-N  55, OOOr.. .May  1  1941 
4^3        J-D      14. OOOr... June  1  1941 

4}^s'20M-N   153,000 Nov  1  1944 

4Hs'21  M-8     25,000 Marl  1945 

43^s'21M-N     20.000 May  1  1945 

4'-2s'21  F-Aa792.000 M.iy  1  195t 

4  4s'2l  .--       (iO.OOO July  1  1911 

.s  '23     ---    294.000 1945 

Armory  Bonds. 
5s  F-A  $37.000 Aug  1  1939 

Street  Bonds 
4His'll  .-.    S27.00()c.-.Feb   11941 

Berkley  Ward  Bonds, 
6s  J-J     $25.0()0r..-July  1  1926 

6s  J-D     25.000c...Junel  1927 

6s  J-J       25. 000c... July  1  1928 

5s  M-S    35. 000c. -.Mar  1  1930 

.5s  F-A     40.000c... Feb    1  1931 

5p  M-S    50,000c... Mar  1  1932 

.5s  July       5.000    hily  1   1945 

4s  J-J       52,000c&r.Jan    1  1939 

43  J-J      25,000c&r.Jan    1  1939 

43-3s'10  J-J       12.000c. ..July  1  1940 

Land  Purchase  Bonds. 

6s'21   J-D  a$199.000 lune  1  1971 

4'os'23  s-a  (j:{S5,000.    .Mar  15  1973 

Public  Impt.  Bonds. 
6s'21  J-D  a$549,000-June  1    '24-'37 

-s  ---    300.000 - 

4Hs'23s-a  ol. 144. 000. Mar  15  1945 
4>iis'23s-a  01.995. 000. Aug    15  1950 

Ninth  Ward  Bonds. 
4  4s'12  M-S  $2,56.000c&rSept  1  1942 

Tenth  Ward  Bontls. 
4Hsl2  M-S  $214.000c&rSept  1  1942 

Jail  Bonds. 
43  M-N$75.000c.. .May  1  1931 


Dock  Bonds. 
68  '20    8-at$100.000c&r.Oct  I  1950 

.5s  '22  s-a  al. 000. 000 May  1  1952 

5s  '22  ---al. 000. 000 May  1  1952 

4Hs'22--  a6.50.000  ..Sent  11972 
5s  '23     M-Na2.000,000-May  1  1952 

Cemeterj-Site  Bonds. 
4s  M-S  $53 .OOOc&r -Sept  1  1936 

Crematory  Bonds. 
4s            M-S  $30.000c&r.Mar  1  1938 
4>^8'16  J-D     13.000 Dec  1  1933 

School  Bonds. 
Is  F-A   $21. OOOc&r. Aug  1  1938 

5s  F-A$100,000 Aug  1   1949 

6s  '21     J-J  0360, 000... July  15  1949 

6s  '21  J-D    O138.000 June  1  1951 

53^s'21A-0  01,547. 000. ..Oct  1  1951 

Refunding  Water  Bonds. 
4s  M-N$400.000c&rMay  1  1931 

4^8        M-N    90.000r. . -May  1  1944 

4^8       M-N  50.000 May  I  1946 

Past-due  bonds S3 .550 

5s  '22  s-a  01,165.000 May  1  19.52 

Refunding  Public  Impt.  Bonds. 
4J4s'22s-aaS792.OO0...    May  1  1954 

Health  Dept.  Bldg.  Bonds. 
6s  '21     J-J  a$33. 000. ..July  15  1949 

Bonds  of  Annexed  Districts. 
School  Bonds. 

.5s  '11      -..    $10,000 Jan    2  1931 

.5s  '19     -..      75,000 July  1  1931 

5s  '14  ...  15,000---Mar  15  1934 
5s  '14     ...      10,000---Sept  15  1934 

.5s  '22     ...    1.54.000 May  1  1942 

.5s  '10     -..      30,000 May2  1930 

5Hs'22  ...      13,000 Apr    1  1942 

5s  '16     ._-      20,000 May  11936 

Road  Bonds. 
5s  '19     ...    $255,000- --July  1  1939 

5s  '20     ---      80,000 May  11940 

TOT.  BD.  DT.  Nov  '28-$33,706,000 
Water  debt  (included).  .  8  300  000 
Sinking  funds  July  1,  '23.  3,3,50.715 
Asse.ss.  vaJ.,  real  &state.. 137.452  320 

Assess,  val.,  personal 4<.(^31.155 

Public  Service  Corp 12.767.330 

Total  assess,  val.  1923-.193,850.805 
(Assess,  on  real  est.  abt.  2-^  act  val.) 
City  tax  rate  (per  M)  1923. ..$24. 50 

.•5  5  075.000  of  the  water  debt  are 
not  counted  as  against  the  bond- 
issuing  capacity  of  the  city. 

INT.  on  bonds  marked  (t)  a** 
Harris,  Forbes  &  Co.,  N.  Y.;  (a)  a'' 
the  Bankers  Tr .  Co . ,  N .  Y . ;  on  other^ 
at  City  Treasurer's  office 

CITY  PROPERTY. — The  fLxed 
a.ssets  of  the  citv  were  reported  on 
Aug.  31  '23  as  follows:  City.  $23. .554,- 
2.54:  water,  $10,349,362:  making  a 
total  of  .$33,903,616.  General  assess- 
ment made  every  five  years. 

DEBT  LIMITATION.— The  city's 
debt  Is  limited  by  Its  charter  to  18% 
of  the  a.ssessed  valuation  of  real  estate 
and  personal  property. 


NORFOLK  COUNTY. 

Portsmouth  Is  the  county  seat. 

Road  Bonds. 
4>^s'08  J-J  ,?200. 000c... July  1  1928 

5s  '10     s-a     75.000 1930 

4 Hs' 15  J-J    2.50.000 July  1  1935 

5s  s  '19  J-J     255.000 July  1  1939 

Road  and  Bridge  Bonds. 
5s  '20  s-a  259.000  .May  &J'nel '40 
.5s  '22  s-a  250,000c&r-Apr  1  1942 
,5s  '22  s-a  T10,OOOc&r-.Tulv  1  1942 
,5s  '23  J-J  135,000c  or  r  Jan  1  '43 
NET  BD.  DT.  Jan  '22. -51,165.537 
Sinking  fund  Oct  1  1919--  187,499 
Sch.  bond  debt  Oct  1  '19.-       251.600 

Assess,  val.,  real  estate 32,880.100 

Assess,  val.,  personal 8,713.496 

Other  assess,  property 4,336,807 

Tot.  ass'd  val.   19.2 45,930  403 

State  &  Co. tax  (per  $1,000) '23. $24.00 
Value  of  county  prepertv  .1.2.50.000 
Pop'n    1910.    52.744;    1920.    57.358 

I  NT.   at   Co.   Treas.   office   or   at 
Merchants'  &  Planters'  Bk  of  Norfolk 


NORTHAMPTON  COUNTY. 

Eastville  is  the  county  seat. 

Capeville  Mag.  Dist.  Road  Bds. 

5s  '16     J-D   $20,000 July  1  1948 

(Subject  to  call  after  July  1  1921.) 

Eastville  Mag.  Dist.  Road  Bonds 
5Hs'15  ...    $25.000. ..June  30  1946 
(Subject  to  call  after  June  30  1920.) 

Jail  Bonds. 

.8  '14     --.    $16.000 ..1944 

(Subject  to  call  after  1919.) 
BOND.  DEBT  July  1916..     $80,000 
As.sessed  value  real  estate.. 5  463.100 

Assessed  value  personal 3  529,494 

Other  assess,  property 2  094,843 

Total  assessed  value  1922.11,087,437 
Pop'n    1910,    16,672;    1920.    17.852 

NORTON. 

This  town  Is  in  Wise  County. 

5s  '16     S-A    $15.000 1946 

-Street   Impt.   Bonds. 

Sag 'To  s-a     $60. 000c Dec  1944 

BOND.  DEBT  Nov  22  '23.  $123,000 
Assessed  value  real  estate. .1,248. 303 

Asse.ssed  value  personal 226,752 

Other  assess,  property 1,110,300 

Tot.  ass'd  val.  '23(Hact.)^2,585,355 

Town  tax  (per  $1,000)  '23 $12.00 

Population  1910,  1,866:  1920,  3,068 


PETEBSBUBG. 

Petersburg    is    in    Dinwiddle    Co. 
Incorp.  1S54.     Increase  in  populatfo 
and  assessments  due  to  annexation. 

Funding  Bonds. 
5s  '96     M-N$58.000c---May  1  1936 

Street  Improvement. 
3)^s'96J-J     $75.00()c.--Jan    11941 

Sewer.  Water-Pipe  &  Sidewalk. 
4s  '05      K-A  .«75.00()c.--Aug    1  1945 

Roadway  Bonds. 
4s  '06     M-N$75,000c...Nov  1  1946 
4>ig'14M-S    80,000 Sept  1  1954 

Water  Bonds. 

.5s  '22  M-S  *.*.50.()00 Mar  1   1942 

5s  '94  F-A  80,000c-. .Feb  1  1934 
4!^s'22  J-D  *2()0.000---Dec  1  1962 
5s  '22     s-a     *.50.000 Feb    11942 

Street  and  VVater-Main  Bonds. 
4sg '09  M-N$70,000c...Nov  1  1949 
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PETESSBURG  ,(Co«c/Mf/ed). — 

Refunding;  Bonds. 
5s  "89     F-A.S297. 500c... Aug  1  1929 
5s  '95     J-J     194. 500c... July  1  1935 
4s '03     AI-NISO. 000c... May  1  1943 

School  Bonds. 

4s  g  '09  M-XSsn.OOO May  1  1949 

4>^ss'16  J-D  200.000- --June  1  19.56 

High  School  &  Public  Sewer  Bd. 
4Hs'18  A-O  S31.000 1958 

Colored  Public  School. 
4J^g'14  M-S  $100. 000 --.Sept  1  1954 

Permanent-lmpt.  Bonds. 
4H!?"12  A-O.?300,000c...Oct    1  1952 

Municipal  Improvement  Bonds. 
5s  '22     ./-J     S2')(l, ();)(). -_Jan    ll'.t.')7, 

.5s  '22     .T-.r     *2i)l).(KI0 JanlH)()2l 

6s '22     J-J  ♦500.000 Jan    1  1962' 

Public  lmpro\ement  Bonds.         1 
4k'S'22  J-D    *.'J(;()0. 1)00,. Doc   119(52 

General   Inipt.   Bonds.  i 

4K.S22  J-D    *.S200.000__Juncl  10»;2   o.s  '13 
TOT.  IJD.  DT.  Sept  1  •23.$3, 909,000 

Water  debt  (incl.). 475.000 

Sinking  fund 897.000 

Assesseid  valuation,  real. .25, 029. 130 
Assessed  val..  personal IG. 727. 100 


BOND.  DEBT  Dec.  18  '22. $205,000 

.\ssessed  val.  real  estate o,2.")8..'>ii9 

Assessed   val.  personal 2,407,790 

Other  assessable  property.  7  7,947 
Total  asse-ssed  value  1922..8,:i74,:iO  > 
Slate&co.  tax  (per -SI  ,000) '22.. ?22., 50 
I'opula'n  1910.  11.526:  1920,   13.62« 

INT.  at  Nat.  Bank  of  Commerce. 

Norfolk.  

PULASKI. 

Tills   city    Is    In    Pulaski    County. 
Incorp.    Feb.   24    1886. 

Water  Bonds. 
5s  J-J     S40.000C ...1940 

Electric-LiKht  and  Water. 
5s  J-J     S4.5.000C 1925 

School  Bonds. 
.5s  J-.I     SlO.OOOc... 1936 

Refunding  Bonds. 
6s  '20     ...    $2i,000. 

Sewer  Bonds. 

A-O  .i4(),000..Oct   1    •24-'43 

Street-Improvement  Bonds. 

5s  "15      F-A   .■S80.000 -.1945 

Wat  T  debt   d  I   1  )    7.5.000 

BOND.  DEBT  Oct  1923-.  $230,000 
A.ssessed  val.  real  estate 1,25'),0UU 


Total  assf.ss.  val.  1923 41 .7.5()..52()   Assessed  val.  personal 250.000 


City  tax  (per  $1,000)  1923 S20.00 

Pop'n      1910.     2117;      1920.    31,012: 

1922.  32.107. 

Bonds  carrv  tax-receivable  coup. 

INTEREST  on  refunding  os  pay- 
able In  Baltimore  at  Mere.  Tr.  <Sc  Dep. 
Co.:  on  bonds  marked  (*)  at  Guar- 
anty Trust  Co.,  N.  Y.;  other  bonds 
at  City  Treasurer's  office. 

DEBT  LIMITATIO.N.— The  city's 
debt  Is  limited  by  law  to  22%  of  the 
•ts-sessed  valuation  of  real  estate. 


T..t   1  ,.ssc..Mu  V    1.   I9J3    _-l,oOi),l»00 

Tax  rate  (per  $1,000)  1923  ...$17.50 

Pop'n    1910,      4.>si)7     1920,        5.2^2 

INT.  at  Cha.se  Nat.  Bank,  N.  Y 


PHOEBUS. 

This  city  is  in  Elizabeth  City  Co. 
Incorporated  April  1  1900. 
BOND.  DEBT  Nov  1923  ..$39,000 

Sinking  fund... 10.000 

Total  assess,  val.  1923 1.400,0Gr 

Tax  rate  (per$l,000)  1923 $11.00 

Population  1910.  2.394:  1920.  3.043 


POETSMOUTH. 

Portsmouth  Is  the  county  seat  oJ 
Norfolk  County.     Incorp.  In  1858. 

Building  Bonds. 
5s  '94     M-.S  .S35.000 Sept  1  1924 

Perry  Bonds. 
5s  '97     J-J    $25.000 July  1  1927 

Grading  and  Paving  Bonds. 
4s  '03     M-NSIOO.OnO._-May  1  1933 

Fire  Apparatus  Bonds. 
4s  '17     A-O     $,S.OOO-.Apr  1   '24-*26 

Redemption  Bonds 


c-DLASKI  COUNTY. 

Pulaski  Is  tlie  county  seat. 
School  Bonds. 
5>is        --.    .•i.48.760...Jan  1  '24-'46 

Road  Bonds  (part  every  5  years) . 
5HslO  F-A  $5s.00  ;c-.Feb  1   •24-'40 
.5s    12     J-J       '.<7.000c_.Jan  1  '24-'40 
TOTAL  DEBT  Dec  1920..  $228,000 

dinkingfunU 30,000 

Assc.s.scd  value.s,  1922 — 

Heal    3.970,219 

Personal 3,410  060 

Other  p.'operty 1  . 1 52. 294 

Total -8.S   2.573 

State&Co.  tax  (per  SI. 000)  20  i«20.00 
Pop'n  1910.  17.246:  1920,  17,106 
INT.  on  school  bonds  payable  iu 
New  York;  on  others  at  County 
Treasurer's  office. 


M-N 

J-D 

J-D 

J-D 

J-J 

J-D 

J-D 

J-J 


$100 r*ast  due 


65.000 May  I  1924 

22.000 June  1  1926 

29.000 June  1  192M 

25.000 Junel 

139.900 Jan    1 

13.500 June  1 

1 1  ,.500 June  1 

82.800 July  1 

1.50.000 Jan  1 

40,000 Jan    1 

300.000 Feb    1 


1929 
1930 
1930 
1931 
1928 
195P 
19.53 
1953 


195J 

1940 
'942 
103>- 
ana 

93? 
92P 

1936 
1938 
1940 


.8  '88 

5s    94 

6s  '96 

5s  '98 

5s  '99 

4s  '00 

4s  '00 

4s  '01 

6s  '1-! 

6>is'20  J-J 

4Hs'23  _-. 

4Hsg'23F-A 

Jail  Bonds. 
5><;s'21    ..-Sl.50.000        _Dpc  1 

Paving  and  Street  Bonds. 
4Hg'10  F-A$125. 000c. ..Aug  ) 
4J4.s'12  A-O   100.000c---Ort     1 
4J'"S'0S  J-J       30. 000c... July  1 

Norfolk  County  School 
9th  Ward  Bonds. 
5s '12     ...    $95.000....  I/r  / 

4s        ...     Is. 400...  j»;r ' 

School  Bonds. 

4s  '06     A-O  $12.000 Oct   1 

4}^s'08  J-J       30.000c. ..July  1 

4Hs'10  F-A      .50,000c AuK   1 

5s  '18     M-Nl.50.000 May  1  1948 

5s '22     -    -     2.50,000 Jan   1   1952 

Sewer  Bonds. 

5s  '94     M-S  S50.000 Sept  1  1924 

5s  '95     M-S    25,000 Sept  1  1924 

5s  '96     M-S    25,000 Sept  1  1924 

6s  '96     J-D      15,000 Dec  1  1926 

4Ms'08  J-J     110.000c. ..July  1  1938 

Sewer  &  Street  Impt.  bonds- 
4Hs'22  J-D.S(iO0,000i-&r.June  1  1952 

Fifth   Ward    (School    Bonds). 

.5s  '97     P-A  $10.000 Aug  1  1927 

OS  '98     J-J         3.000.-      J.in    1 
Paving  and  Grading. 

4s  '01      M-S  $.50.000 Mar  1 

4s '02     A-O     25.000 Apr   1 

Water  Bonds. 

5M8'18  ....$600,000 Dec  1 

63  '18     -.  2.100.000 Dec  1 

6s  '19     .    .       35.000 1924 

Sixth  Ward  (Impt.  Bonds). 

4Hs'10  F-A  ,$37.500 Aug  1 

4>4s'12  A-O     87,.500c-..Oct    1 

Seventh  Ward  Bonds. 

4Hs'10  F-A   $37. .500 Aug  1 

4Hs'12  A-O     .S7.,500c---Oct    1 

Improvement  Notes. 
6s  '19      .    -     $35,000    

Improvement  Bonds  ^ 
53^g'21  J-J  *600,0UUc...Jan    1 
6>ig21  ...    2O0,0U0c._.Aug  1 

i<ia>  KCL  lionds. 
5s  g  ^3  -M-AN*z00.000c--May  1 
iSONij.  utjuV  Ueo  i  '23-,S0,9yl,000 

Water  ueut  uucl.; 2,(3o,U0U 

Mariiet  oouus  \.iucl.) 

SlUKiUg  iVmu 

Nil.'!'  JL»il.lir 

Water  siuKing  fund 

Assess,  val.  u'eal) ,  1923--34.349,3'J9 

Total  valuation  ia2,j 4.i, 800,445 

City  la.v  luLc  Lper  ^l.OOO;  Z^-^HOkj 
Sen.  tax  rate  (.pjr  .■»1,U00)  '22-.i.lO.Uu 
Pop'n  1910,  33,190:  1920,  54,387 
iJJj,B  T  i^i-ull'a.  I'lUN  .— ruiscn-j-  o 
deoi  IS  limileu  oy  law  to  iS>7o  ol  tue 
real  esiaue  vaiuaiiou. 

All  bonus  are  issued  In  coupon  form 
with  the  privilege  ol  registration. 


1928 

1931 
1932 

1948 
1948 


1940 
1942 

1940 
1942 

.1924 

1951 
19ol 

1953 


2UU,0UU 

2^8,4//' 

3, 82  (,000 
82,680 


PULASKI  SCHOOL  DIST.  NO.  4. 

Thi.s  district  is  in  Pulaski  County 

Building  Bonds. 

5Hs'15  J-J     $58,000 1945 

(Subject    to    call    at    any    Interest 

paying  period.) 
BOVD,  DEUT  lJo.:4  1922.     .$,53,000 

Sinkingfund 4,200 

Assessed  valuation  1922 1,750,000 

School  tax  rate  (per  $1,000)  '22$26.5  ) 
Population  1922  (est.) 10.000 

RADFORD. 

This  city  is  In  Montgomery   Co. 
Inc.  Feb.  1893. 

Highway  Bonds. 
58  '15     M-S  $12,500 Mar  1  1945 

Municipal  Impt.  fronds, 
5Hs'22  .s-a*:S150.000c&r...Lui  1  1952 

Bridge  and  Street  Bonds. 
4s  J-J       $1 ,000c. ..Jan  1   1940 

Refunding  Bonds. 
4s  J-J    $15,000c---Jan  1   1941 

School  Bonds. 
5s  J-J    ,$56, 000c-..  Jan  1    1941 

Electric  Plant  :Sonds, 
5Ks'22s-a  o$115.000c&r.July  1  1952 

Water  Works  i?onds. 
5}^s'22  s-a  a.S95,000.-&r.July  1  1952 

Street  Railway  Bonds. 
5H'^'22  s-a  aS;15,000c.^r..luly  1  1952 

Street  and  Impt.  Bonds. 
5s  J-J     .$25 .000c -Jan   1    1941 

General  Impt.  &  School  Bonds. 

5s  '23     J-Jo$145.000 Jan   1    1953 

BOND.  DEBT  July  1  '23--  $629. .500 

Sinking  fund-    .50,776 

Assessed  val.  real  estate 3,024  420 

Assessed  val.  personal 1.142.307 

Other  assessable  property  1.624.942 
Tot.assess.val.'23(75%act.)5,791  669 
Tax  rate  (per  $1,000)  1923... $15.00 
Popula'n    1910.    4.202:    1920.    4.627 

i  INT.  payable  in  Baltimore,  Md.: 
*  at  U.  S.   .Vlt-^e.  &  Tr,  (Jo..   N.   Y,; 
others  at  City  Treisurer's  office. 
RICHMOND.    

Richmond  Is  the  county  seat  ot 
Henrico  County.  Incorp.  1782.  The 
city  of  Manchester  was  annexed  on 
Apr.  15  1910  (V.  90,  p.  871)  and 
the  annexation  of  approximately  14 
square  miles  of  new  territory  was  pro- 
mulgated on  Nov.  5  1914. 
I      Bonded  Debt. 


PRINCESS  ANNE  COUNTY. 

l^rmcess  Aoue  is  the  county  seat. 

Kempsville  Uist.  Road  Bonds. 
6s  "lb     A-usi30,U00c..Oct  1  ■2b-'46 
($10,000  192b.  «26,000  '31,  '36  &  '41 
and  $50,000  1946) 


4s  J-J  $>44.6,50r-.Jan  '24  &  "25 

4s  J-J     452.4.50r-.Jan '26& '27 

4s  J-J     751.500r..Jan '28& '29 

4s  J-J       31.000r...Jan     1  1930 

4s  J-J     708. 0,50r. July  '24  &  '25 

48  J-J    340. OOOr. July  '26  &  '27 

4s  J-J     150. OOOr July  1929 

4s  J-J     589, OOOr Jan    193S 

4s  '04  J-J    334 .600c&r.. July   1938 

4s  '05  J-J       .52.400r Jan    1939 

4s   05  J-J     166. OOOr July  19:59 

4s  '05  J-J     2.54, OOOc&r... Jan  1940 

4s  '06  J-J    612..500c&r..July 

4s  '07  J-J     957„500r Ian 

4s  '07  J-J    .539.300c&r--July 

4s  J-J     350.000c&r-.Jan 

4s  '08  J-J     289.500r July  1942 

4s  '09  J-J     2o2.300r Jan    1943 

4s  '09  J-Jl,. 500. OOOctr.. July    1943 

4s '11  J-Jl. 400. 000c. .-July  1  1945 

4s  '14  J-Jl.. 500, 000c. .-Jan 

4)^s'14  J-J     1 00, 000.. July  1 

48  '16  J-J2,000,000c&r_Jan 

6s  '20  J-J     700.000r.July    1 

500,000 July  1  1930 


4Ms'20  J-J 
4'Xs'19  .J-J 
6s  '20  J-J 
6s  '20  J-J 
5)^s'21  J-J 


1940 
1941 
1941 
1942 


1  194^ 
'24-'25 
1  1950 
'24-'29 


;oo.()Oo 

7.50.000 July 

600,000 July 

500,000 fan 


Sent  1  1929 


(Optional  Jan   1    1931) 

4>^s'21  J-J     500,000 July  1 

4'is'22  J-J     .500,000 July  1 

.5s  '21     J-J     500.000 July  1 

5s  '22     J-J    750,000 Jan    1 

5s  '22     J-J     500,000 Jan    1 

5s  '22     J-J    250,000 Jan    1 

4s  '22     J-J       75.000 Jan   1 


1930 
1930 
19.55 

1931 
1932 
19.55 
1956 
19.56 
1956 
1956 


4'fs'22  J-Jl. 2.50.000 July  1  1956 

4 '•;.s'23  J-J2, 000.000 Jan   1    19.57 

4  '  ,.s'23  J-J     .500.000  c  or  r.July  1  "33 

4i:is'23  J-J    .500,000  cor  r.July  1  '.57 

f.$tO,000».July  1  •24-'25 

4l2s'23  J-J  ■  15().()()0*-Jiily  1   '26-'30 

1 175,000  +  . July  1   '31-'35 

135.000*. July  1  •:j6-'38 

4Hs'24  J-J3.275.000* /an   1    1958 

*  Coupon  or  registered  bonds. 
Aiinczed  Tcrritury  Dibls. 

Public  Improvement  Bonds. 
4Hs'15  J-J  $53 1.000c... Jan    1  1941' 

School  Bonds. 

5>is'98  ...       $5.000 1928 

53-4s'03  ...         5.000 1933 

5'4s'08  ...       10,000 193S 

5Ks'13  ...       15.000 1943 

5s  '07     ...       15.000.. 1941 

Water  Bonds. 
4s  '06     J-J    ,$20,000c...July  1  194C 

Refunding  Bonds. 
4Hs'00  J-J  $120, 000c... July  1  1930 
4s  '05     M-N    60,00()c...May  1  1935 

Fnirmount  Bonds  (Assumed). 

6s '04  ...  $10,000 1936 

6s '06  ...   35.000 1934 

Henrico  Debt  Bonds  (Assumed). 
5s  J-J     $30,530 Jan    1  1936 

Highland  Park  Bonds  (Assumed) 

Sewer  Bonds. 
6^s'10  ...    ,$,50,000- ...1940 

Street  Bonds. 
5s    11     ...    $,50.000- 1941 

Water-Works  Bonds. 

5s '13     ...    $.50.000- ...1943 

5s    13     ...      30,000 1944 

Highland  Park  S.  D.  (Assumed). 
5s  '09     J-J     .$30.000 Jan    1  1939 

Barton  Hgts.  Bonds  (Assumed). 

5s  '03     F-A  $10.000 Feb   1   1933 

6s  '05     A-O      15,000 Apr   1   1935 

15.000 May  1  1936 

15.000 Mar  1   1939 

10.000 Dec   1  1941 

10,000 Ian    1  1942 

25,000c. -.July  1  1944 

Qjnter  Park  Bonds  (Assumed). 
5s  '14     J-J  $125,000. ..Dec  31  1948 

No.  Richmond  Bonds  (Assumed). 

6s  '14     J-D   $85,000 Junel  1944 

TOT.  DEBl'  Dec  1  '23  - -$26,226,280 

Floatingdebt  (add'l) 615,363 

Water  debt  (incl.) 2.838.500 

Sinking  fund /general 5,905,399 

\water 779,328 

Assessed  values  1923  — 

Keal  estate 177.777  263 

Tangible  personal  prop..    16.576.000 

Inlang.  pars.  prop. — 

Stocks,  bonds,  &c 84,000.000 

Bank  stock 21,000.000 

Total 299.353,263 

Tax  rates  per  $1,000  19-'3— 

Real  estate $21 .00 

Tangible  personal  property.    19  50 

Intangible  personal  prop. — 

Stocks,  capital.  &c 3.00 

Bonds,  notes,  &c 2,00 

B.irik  -;t')ck 8. .5' I 

Pop .'10 (Census)  ,127,628;  '20,171 ,667 

CITY  PROPERTY.— The  city 
owns  its  water  works,  gas  plant, 
electric-lightiug  plant,  city  hall,  alms- 
house, market  houses,  school  build- 
ings, engine  houses,  parks,  sewer  sys- 
tem, &c,.  the  aggregate  value  of 
which  Is  <t27, 682,893. 

DEBT  LIMITATION.— The  city's 
debt  Is  limited  by  its  charter  to  18% 
of  assessed  val.  of  taxable  real  estate 


6s 

'06 

M-N 

6s 

'09 

M-S 

6s 

•11 

J-D 

6s 

'12 

J-J 

6s 

'14 

J-J 

DEBT  LIMITATION  by  consti- 
tution, 10%  of  assess,  val.  of  all 
property. 

*  Prior  to  the  revl.slon  of  the  tax 
laws  In  1915.  the  rolling  stock  of  the 
Norf  &  Wesi-ern  Ry.  was  assessed 
exclusively  in  Roanoke,  but  now  it  is 
apportioned  to  the  counties  traversed 
by  the  railway,  thus  reducing  the 
railway's  a.s.sessment  In  1915  In  this 
city  from  $17,548,406  to  $1,. 579.406. 

ROANOKE  COUNTY. 

The     county  seat  Is  Salem. 

Salem  Mag.  Dist.  Road  Bonds. 

4Hs'16  M-S  SIO.S OOO.M-S    192l-'50 
BOND.  DEBT  Oct  1    23..  $138,000 

Assess,  debt  (add'l) 31.250 

Sinking  fund 27,047 

Asscs.sed  val.  real  estate. .10,846,210 

Assessed  val.  personal 5.623,082 

itthr  p.-  ,,)vrly    ..  .     .    2,127.827 

Total  value  (county)  1922 — 

(1-3  to  Yi  actual) is. .597, 119 

Assess,  val.  of  di.strict 5,000,000 

Tax  rate  (per  $1,000)  1920 $14. 50 

Popula'n  1910,  19.623:  1920.  22.395 


ROANOKE. 

Roanolse  Is  surrounded  by  a  county 
of  the  same  name;  while  formerly  a 
part  ot  that  county.  It  Is  now  Inde- 
pendent ot  same.  Incorp.  In  1884. 

Public  BIdg.l 
4>^8'10  M-N$100,000...Nov  1 

4Hs'll  M-N    230.000c. .May  1 
4J48'14  M-N160,000c...May  I  1941 

Fire  Dept. 

4s  '06     J-.i     $25,000c...Jan    1 
4^s'10M-N   40,000c.. -May  1 


1940 

1941 


ROCKINGHAM  COUNTY. 

The  county  scat  Is  Harrisonburg. 

County  Bds.  (Inl.  at  Treas.  office) . 

5s  J-J     .'iOO.OOOc 1926-1927 

BOND.  DEBT  Nov  1923.       $60,000 
.\SNes.sed  values  1922^ 

Real. 13,139  8.39 

Personal 7.497  129 

Other  property 1.226  142 

Totd 22.163  110 

State  &  Co.  tax  (per  $1.000).. $14. 80 
Popula'n  1910.  34,903:  1920,  30,049 


RUSSELL  COUNTY. 

Lebanon  Is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '08     ...      $95,000.. 1944 

5s  '11      ...         98.000 1944 

5s  '12     J-D      70,r,00c.Oec   .    ■36-'39 
is  '13     ...    100 .000c. Dec  1   •40-'44 

Court  House  &  Jail  Bonds, 

4Hs'05  ...      $8,000 .1944 

5Hs'22  M-S     19, 000.. Sept  1   '24-'42 
TOT.  BD.  DT.  Oct  1922..  .$337,000 

Assess,  val.  real  estate 4.416,452 

Assess,  val.,  personal 3.308.785 

Other  assess,  property 1.361,710 

Tot.  a.s.=ess.  property  '22 9,0X1 ,947 

Total  tax  (per  $1,000)  '19 $12.00 

Popula'n  1910.  23.474:  1920,  26,786 

INT.  at  County  Treas.  office. 


SALEM. 

This  town  Is  In  Roanoke  County. 
Population  1910,  3.849. 

Refunding  Bonds.  _„„^ 

,5s  M-N*$19.000c 1931 

Water  and  Improvement  Bonds. 
5s  M-S  S,$35.000c 1934 

Light,  Water,  Sewer  and   Impt. 

5s  M-S  SoO.OOOc 1937 

TOTAL  DEBT  Dec  1920..  $114,000 

Sinking  fund 9.362 

Assess,  val.  real  estate 1.650.140 

Assess,  val.  personal 2,877.949 

Tot.ass'd  val.'20(60%act.)  4.528.089 
Total  tax  (per,»1.000i   1 '.120- - -•'513.50 

i  INT.  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.  *  Nat.  City  Bank.  N.  Y.: 
others  at  Town  Treasurer's  office. 


1936 

1940 

4H8'17  J-J      35,000 July  1  1947 

4K'S'22  A-O     60.000i---Apr    11952 

Refunding 

4s  '99  A-O  $15,000c...Apr  1  1929 
4s  '03  J-J  53.000c.-. July  1  1933 
4s  '05  J-J  24, 000c. ..July  1  1935 
4}^s'06J-J    414. 000c... July  1  1936 

Street  Bonds 

4s  06  J-J  .$275.000c-..Jan  1  1936 
4,^s'10  M-N285.000c...May  1  1940 
4}is'20  --.       10,000 Ian     11950 

Street  Improvement  Bonds. 
4Hs'20  J-J  $400,000c-..Jan    1  1950 
4ViS'22  -V  ()  2U0,0JJc ipr    1  1952 

Sewer  Bonds 

4s  '06  J-J  $l()0.000c...Jan  1  1936 
4)4s'10  M-N  75.000c. ..Nov  1  1940 

School 

4Hs'10  .\I-N$lOO,0O0c..May  1   1940 


SCOTT  COUNTY. 

Gate  City  Is  the  county  seat. 
Powell  Magisterial  Dist.  bds-,$40,000 

Magisterial  District  Bonds. 

5)4s        s-a  $167.100 -„-s;;x 

TOT.  BD.  DT.  Nov  16  '18  $429,800 

Assess,  val.,  real  estate 2.745,586 

As.sess.  val.,  peisonal 1,205,510 

Other  as,sess.  property 1,584,414 

Total  assess,  val.  1922 6.535.510 

Co.  tax  rate  (per  $1,000)  •18-$23.00 
Popula'n  1910,  23.814:  1920,  24.776 


1943 
1942 


SMYTH  COUNTY. 

Marlon  Is  the  county  seat. 

Court-House    Bonds. 

4Hs       ---    $12,500 July  1  1925 

Road  District  Bonds. 

5s    14     A-O  $95,000 Jan 

bs  '12     J-J     lOO.OOOc-.-Jan 
(Subject  to  call  beginning  in  1927) 

Road  and  Bridge  Bonds. 

5s  13  M-S  $60. 000c. -.April  19« 
BOND.  DEBT  Nov  25  '21  $267,600 
Assess,  value,  real    estate. 3, 640. 215 

Assess,  value,  personal 3,025,370 

Other  assess    property 1,307,479 

Total  as,se.ss.  value  1922..  .7,973,064 

Totaltax  (per  $1,000)  1920.. .$33. 50 

Populan  1910.  20.326:  1920.  22.125 

INT.  at  County  Treasurer's  office. 


,4J48'16  A-O  125,000 
lHs'16  A-O     40.000. 
4Hs'20J-J       85.000c 
4V2'^'22  .\-()  5')'),0J0,.--. 
4Hs'22  A-O 


..Aprl  1946 


..Apr  1 


1916 
1950 

IH52 
1952 


SOUTH  BOSTON. 

This   town    is    In  Halifax  County. 
Incorporated    In    1884. 

4Hs'00  A-O  $12, .500 1932 

5Hs'15  M-N  76,000 ..1949 

Street  Bonds.  ,      „ 

5>^3l5J-J     $25.000c.. 1949 

"19  J-J       o7.()00 19.53 


Jan    1 

Apr     1 
.500,000c. --.\pr    1 

Sewer  &  Drain  Bonds. 

4Hs'20  J-J  $150. 000c. ..Jan  119.50 
4  H. '20  J-J     100, 000c...  Jan    11950 

Park 

6s'  11     M-N$120,000c..Nov  1  1941 

Market  Bonds. 

4Hs'18  J-J  3100. 000c... Mar  1  1948 
43^s'18  M-S  50,000c-. .Mar  1  1948 
HD.  UKBT  Apr  22  '22.  . -•>  l,(i51  .00  I 

Sinking    fund 314  9'^>2  j  Assess,  vain,  real  est. 

Assess,  value,  real 33.811.627 

Assess,  value,  personal 18.511.886 

Other  assessable  property.  13.098,518 

Total  assess,  val.  '22 *65.442  031 

Totaltax  (per  $1,000)  1922   -.>;22.00 
Popula'n  1910.  34.874:  1920.  50,842 
INT.  payable  at  City  Treas.  office 
and  in  N.  Y.  City. 


o;  2^ 

Refunding  &  Impt.  Bonds. 
5'i''22  F-.VS200.000-       .Fob    1  1942 

Water  and  Sewer  Bonds. 

5Hs'15  J-J     $100,000c... 1949 

BOND.  DEBT  Oct  16  '23-  $470,500 

W  tcr  debt  (i,icl.) 1.53. ,500 

Floating  debt 52  8.50 

Sinking  fund 56.334 

.2.896,190 

Assess,  value,  personal 437,470 

Assess,  val.,  other  prop..       4.54,614 

Total  ass'd  value  ,1923 3 ,788 ,274 

Tax  rate   (per  $1,000)    1923  .    21. .50 
Population  1910.  3.516:  192  »   4.368 

INT.  at  Planters'  &  Merchants' 
Nat.  Bank,  So.  Boston,  and  Nat. 
Bank  of  Commerce,  N.  Y.  City. 
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SOUTHAMPTON  COUNTY. 

Courtland  is  the  county  seat. 

Road  Improvement  Bonds. 
6s  '22     F-A  S250.000...Aug  1  1932 
(Subject  to  call  on  &  after  Aug  1  '24.) 
TOT.  BD.  DT.  DeclO '23    $602,200 

Assessed  value,  real 8,716,546 

Assess,  value,  personal 4,022,629 

Other  assessable  property.  2 ,075 ,040 
Total  assess,  value,  1922-. 14,814,215 
Population  1920  Census 27,555 


SOUTH  HILL. 

This  town  is  in  Mecklenburg  Co. 

Water,   Light,   Power  &  Sewer 
Bonds. 
6s  '22     M-N$100,000c&rMay  1  1957 
BOND.  DEBT  Oct  13  '23. .$145,000 

Floating  debt  (add'l) 1,000 

Water  debt  (incl.) 65,000 

Assessed  valuation  1921 977,904 

Tax  rate  (per  $1,000)  1923 $10.00 

Population  1920  Census 1,074 


SOUTH  NORFOLK. 

This  town  is  in  Norfolk  Coxmty. 

Street  Impt.  &  Sewer  Bonds. 
6Hsg'22s-aS300,000corr  June  r52 
BOND.  DEBT  Feb  1  •23..  $390,625 

Assess,  val.,  real 4,231,085 

Assess,  val.,  personal 1,663,(530 

Other  assessable  property..    292,636 

Total  asse.ss.  val.  1922 6,187,351 

Population  in  1920 7,724 

SPOTSYLVANIA  COUNTY. 

Spotsylvania  is  the  county  seat. 

Road  Dist.  {Red.  beg.  in  1918). 
68  '13     J-D  $58.000c-..June  1  1943 
TOTAL  DEBT  Nov  9  '18-  $130,000 

Slsklngfund 10,000 

Assess,  val.,  real  estate 2,835,743 

Assess,  val.,  personal 1,471,565 

Other  assess,  property 452,602 

Total  assess,  val.  1922 4,769,910 

Total  tax  rate  (per  $1 ,000)  '18  $14.00 
Population  1910,  9,935;  1920,  10,571 


STAFFORD  COUNTY. 

Stafford  is  the  county  seat. 

Road  &  Bridge  Impt.  Bonds. 
6s  '12     J-J  $100, 000c_.. July  1  1942 
(Subject  to  call  .$20,000  on  or  after 

July  1   1922  and  $20,000  every  5 

years  thereafter) . 

Refunding  Bridge  Bonds. 
88  '16     J-J       $3 ,000- -Jan   1   •24-'26 
CO.  BD.  DT.  Nov  1917..       $9,000 
Total  road  &  bridge  debt..       (7) 

Sinkingfund 16.000 

Asse.«-s.  val.,  real  estate 1,277,164 

Assess,  val..  personal 761,580 

Other  assess,  property 643,»>60 

Total  assess,  val.  1922 2.682,404 

Population  1910,  8.070:  1920,  8,104 
INT.  In  N.Y.O.  or  Fredericksburg. 


STAUNTON. 

This  city  is  in  Augusta  County. 
Incorporated  as  a  city  In  1872. 

Floating  Debt  (Red.  10  yrs.  fr.  is.) 
48 '02  ...  $15.000m.. May  1  1932 
4s  '07     .I-J       30.000c_..Jan    1  1937 

Street  Bonds. 

3Hs'98  ...    $25, 000c... July  1  1928 

(Subject  to  call  after  July  1  1908) 

4>is'97  ...      13, 500c.. -May  1  1927 

(Subject  to  call  after  May  1  1917) 

Electric-Light  Bonds. 
4s  '13     ...      .$2,500m  ..Nov  1  1943 
(Subject  to  call  after  Nov   1    1923.) 
6s  '14     ...    $30,000c...Nov  1  1944 
(Subject  to  call  after  Nov  1   1919.) 

School  (Red.  aft.  10  yrs.  from  Iss.) 
4s  '07  J-J  $20,000c....Tan  1  1937 
4s  '13  --.  15.0nnm..July  1  194.'i 
6.35s'16M-N107,000c...Nov  1  1946 

Redemption  Bonds. 
4Hs'96  ...  $1 1,000c... July  1  1926 
4y.<07  ...  10,000r...July  1  1926 
4Hs'97  ...  J75,000c...May  1  1927 
4Hs'97  ...  3,000m. .May  1  1927 
(Subject  to  call  after  May  1  1918) 
4s  '98  ...  I8.000c---Jan  1  1928 
(Subject  to  call  after  Jan.  1  1918.) 
3Hs'99  ...    $11, 700m-.. Jan  1  1929 

(Subject  to  call  Jan  1  1909.) 
3Hs'99  ...  $10,500m...Jan  1  1929 
(Subject  to  call  after  Jan  1  1909.) 
3s  '98  ...  $10,000c...Jan  1  1928 
3s '98  ...  1, 000m.. July  1  1928 
4s  '05  M-N205, 000c... Nov  1  1935 
(Subject  to  call  after  Nov  1  1915  ) 
4Jiis'15  J-J  45.000c...Julyl  1946 
4.3.')S'16.-,     107.000 Nov  I    191(i 

Water  (Red.  aft.  10  yrs.  from  issue) 
48  '09  ...  $1 0.000m- -Nov  1  1939 
BOND.  DEBT  Apr  1  1922.  $668,200 

Sinking  fund 21 3.003 

Assass.  val.,  real  estate 5,288,050 

Assess,  val.,  personal 5,601.367 

Other  assess,  property 1.485.443 

Total  assess,  val.  1922 12.374.860 

City  tax  rate  (per  $1  .000)  '  >2.$16  r,0 
Popula'n  1910.  10,604:  1920.  10,623 

i  Kod.  after  10  years  from  issue. 

m  Mmiuscript  bonds. 

•  Time  extended  by  CItv  Council 
to  1917.  1922  and  1927,  rospectivelv 

a  Time  extended  by  City  Council 
to  1918. 

Coupons  are  tax-receivable. 

SUFFOLK. 

This  olty  Is  In  Nansemoud  County. 
Town  established  May  1742:  formally 
Inoorp.  In  Jan.  1808  and  made  a  olty 
In  Oct.  1910. 

General  Improvement  Bonds. 

68  s-a       S5,500c&;r 1924 

41^8  16  J-J     n70,000 Jan    11946 

6s    22  s-:,/l95,();)(i,.,\^,..Muy  I  '24  '62 

Redemption   Bonds. 
48  s-a     .$20.000c ..1932 

Street  Improvement  Bonds. 
4Ji;sO6J-J»$100,0n0c...July  2  1936 
4%'08  J.J         2..'-)00r 

Refunding  Bonds. 
6s  21     M-N.S40.000 May  11926 

Sewer  Bonds. 
48  s-,1     $15.0000.--        .      iq.31 

,  Street-Fund.  &  School-Imp. Bds 
68  '12     F-A  $40,000c...Aug  1  1942 


BOND.  DEBT  Nav  22  '23.  S518.000 

Assess,  val.,  real  estate 6,5^1,043 

Assess,  val.,  personal 4,158,591 

Other  assess,  property 1.969.485 

Total  assess.  vaL  192:?... 12,719,119 
Total  tax  (perSl.OOOi  19l.'3- - -$20.00 
Population  1910.  7,008:  1920-.9,123 
INT.  on  bonds  marked  (•)  at 
Hanover  Nat.  Bank,  N.  Y.  (a) 
.NationiilCity  Bank,  N.  Y.:  z  at  U.  S. 
.Mtge.  &  Tr.  Co..  N.  Y.:  others  at 
City  Treasurer's  office. 


TAZEWELL  COUNTY. 

Tazewell  Is  the  county  seat.  Pop- 
ulation 1910,  24.946;  1920,  27,840. 
Incorporated  April  2  1874. 

Road  (Int.  at  Treasurer's  Office). 

5s  g        J-J  $470.000 1924-1946 

58  ^^16     J-J    230.000. -July  1  '24-'46 

.5-  '22     J-D    150.000 

BOND.  DEBT  Mar  1 '22.    $792,000 

Floating  debt  (addl) 25.000 

Assess,  val.,  real  estate 5,541,698 

Assess,  val.,  personal 6,596,721 

Other  assess,  property 2,253,099 

Total  asses:-,  val.  1922 14.391,518 

State  &  Co.  taxiper  .41,000)— 1921 

Clark  Fork  District. $29  00 

Jeffer.sonville  District. 34.00 

Maiden  Spring  District 27.50 


WARRENTON. 

This  town  Is  in  Fauquier  County. 
BOND.  DEBT  Oct  1920..    $60,000 

Water  debt  (included) 48,000 

Assessed  val'n  (60%  act.). .1,155, Oil 
Total  tax  rate  (per  $1,000).. $17.30 
Population  1910,  1,427;  1920,  1,645 


WASHINGTON  COUNTY. 

County  seat  is  Abingdon. 
BOND.  DEBT  Jan  1923..  $443,000 

Assessed  val . ,  real 5, 067 ,095 

A.sse.ssed  val.,  personal 3,1(35,383 

Other  assessable  property..  1 ,951,317 
Total  assess,  val.  1922. ..10, 183,825 
Population  in  1920 32,830 


WASHINGTON  MAGEST.  DIST. 
SCHOOL  DIST.  NO.  5. 

This  district,  (P.  O.  Portsmouth.) 
Is  in  Norfolk  County. 
Building  Bonds. 

5s  '16     M-N$45.000 May  1  1936 

BOND.  DEBT  Oct   1923-.  $105,000 
Assessed  val'n,  real  estate. .4,772,560 

Assessed  val'n,  personal 395,850 

Other  assessable  property..    959.612 
Tot.ass'd  val. '23  (65%  act. )4, 615. 140 

Tax  rate  (per  .?1, 000)  1923 $20.20 

INT.    at    Merchants    &    Planters 
Bank,  Norfolk. 


WILLIAMSBURG. 

This  city  is  in  James  City  County. 

Water  and  Sewer  Bonds. 
6s  '16     J-J    $30,000- -.Aug  25  1946 

Street  Impt.  Bonds. 

6s  s-a     .$50.000 

BOND.  DEBT  Nov  18  '19. .$57 .600 

Sinking  fund $1 ,000-$l  .500  an . 

Assess,  val.,   real  estate 890,267 

Assess,   val.,  personal 584,675 

Other  assess,   property 200,074 

Total  assess,  val.  1922 1,675,016 

Population  1910,  2,714;  1920,  2  462 

INT.  payable  at  City  Treas.  office 


WINCHESTER. 

This  olty  Is  In  Frederick  County. 
Incorporated  April  2  1874. 
6-  ...      $2,000 Mayl  1928 

Redemption   Bonds. 
4s  J-J     $47.500c_..Jan    1  1924 

(Subject  to  call  after  Jan  1  1915.) 
4s  J-J     $10.500c 1926 

Sewer  Bonds. 
4s  J-J     $49, 000c...  July      1929 

City-Hall  Bonds. 

4s  A-O  $19, 100c ---1925 

3^s        A-O       8.000c 1931 

BOND.  DEBT  Nov  21  '23.  $191 ,100 

Flo  itltiii  debt  (add'l) 35,0)0 

Assessed  val'n,  real  estate. 5, 157, 165 

Assessed  val'n,  personal 5,906,451 

Other  asse.ss.  prop 1,982,010 

Tot.ass'd  val. '23(50 %act.)  13, 045. 626 
City  tax  rate  (per  $1 ,000)  '23-$12.00 
Pop'n  1910,  5.864;  1920 6,883 

INTEREST  Is  payable  at  Bank  of 
Winchester  or  at  City  Treas.  office. 


yearly 
'24-'44 
'45-'64 
1  1924 
'25-'46 
1  1943 


WISE  COUNTY. 

Wise  Is  the  county  seat. 

Road  &  Bridge  (Red.  beg.  1931) 

5s  '11      s-a  $700.00nc 1941 

5Hs'23  --.      40,000 Mar  1  1933 

Road  Bonds. 
5Hs        ...    $65. 000.. $2,500 
6s  '20     J-J  /210,000..July  1 
1 110,000.. July  1 

5^is'23J-D   /  2,000 Dec 

188,000-. Dec  1 

6s  '23     J-D  210,000 Dec  _ 

($189,000  optional  as  follows:  $21 

000  1934  to  1942  incl.) 

(Wagisterial  Dist. Bds(Kcd.6e(7. '3.3) 

5s  '13     s-a  $260.0000 1943 

.5s  '16     M-S  100,000 Sept  1  1946 

5'A's22  .l-D    100,000 Doc    11932 

(Optionil  Doc.  1  1927.) 
TOT.  BD.  DT.  S.^pt  1  '22. $1.985, 000 

Sinkiti- fniui        .         210,000 

Assess,  val.,  real  estate 10.081.129 

Asse.ss.  val.,  personal 5,195,616 

Other  a.s.sess.  property 2.597.257 

Total asse.ss.  val.  1922 18.47 1 ,002 

State&Co.taxfper  $1,000)  '21. $38. .50 
Pop  n  1910,  34.162:  1920 46.500 

INT.  at  the  Coal  &  Iron  Nat. 
Bank,  N.  Y.  City  and  at  County 
Treasurer's  office. 


WYTHE  SCHOOL  DISTRICT. 

This  district  (P.  O.  Hampton 
n.  P.  D.  No.  4)  is  in  Elizabeth  City 
County. 

6s  '21     .T-D   $100,000.. -June  1  1951 
BONDED  DEBT (?) 

Prln.  and  int.  payable  at  Chase 
National  Bank,  New  York. 


State  of  West  Virginia. 

ITS  ^ 

DEBT,  RESOURCES.  &o. 

Admitted  as  a  State  (Act  Deo.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State  Capital Charleston 

Governor  (term  expires  Mar.  4  1925)_-Ephraim  F.  Morgan 
Sec'y  of  State  (term  exp.  Mar.  4  1925). .Houston  G.  Young 

Treasurer  (term  expires  Mar.  4  1925) Wm.  S.  Johnson 

Auditor   (term  expires  Mar.   4   1925) John  C.  Bond 

Attorney-General E.  T.  England 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
in  January:  sessions  are  limited  to  46  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 

BONDED  DEBT. — The  State's  bonded  debt  on  Oct.  1  1923  amounted 
to  $31,000,000.  Against  this  there  is  a  sinking  fund  of  $1,760,000.  Details 
of  the  debt  follow: 


"Virginia  Debt  Bonds"  (issued  in 
connection     with     the     Virginia-  West 
Virginia  Debt  Settlement) . 
3]^s  J-J.$9 ,000,000- -Jan    1  1939 


Highway  Bonds. 

5sg'2 1  J- J$  1 5 ,  000 ,  OOOc-r  July  1  '27-'46 
43^sg'23A-O2,800,000c-rApr  1  '29-'48 
4s  g  '23A-O2,200,000c-rAprl  •29-'48 
4  ^  sg'23  ( 1 ,000 ,000c-r  Apr  1  '29-'32 
A-O  \  1 .000  .OOOc-rApr  1  '45-'48 

(The  State  is  compelled  to  retire  at  least  one-twentieth  (or  $676,000) 
"Debt  Bonds,"  of  the  total  issue  each  year  until  the  final  payment  in 
19.39  Is  made.) 

Interest  on  highway  bonds  at  the  State  Treasurer's  office  or  at  the 
National  City  Bank,  New  York. 

In  the  settlement  of  the  Virginia  debt,  the  United  States  Supreme  Court 
on  June  14  1915,  after  lengthy  litigation,  decided  that  West  Virginia 
should  assume  liability  for  a  debt  of  $12,393,929.50.  of  which  the  prin- 
cipal was  $4,215,622.28  and  Interest  $8,178,307.22.  See  "Chronicle" 
of  June  19  1915,  page  2099:  and  editorial  on  page  2037  of  the  same  is- 
sue. Also  see  "Chronicle"  for  October  23  1915,  page  1394.  Thepe- 
tltlon  of  the  State  of  Virginia  for  execution  of  judgment  against  West 
Virginia  was  denied  by  the  U.  S.  Supreme  Court  in  June  1916  on  the  ground 
that  the  West  Virginia  Legislature  had  not  met  in  special  session  since  the 
judgment  was  entered.  The  Legislature  met  in  regular  session  in  January 
1917  but  no  provision  whatever  was  made  for  the  payment  of  the  judgment. 
Shortly  after  the  Legislatiure  had  convened  mandamus  proceedings  were 
begun  in  the  U,  S.  Supreme  Court  by  the  State  of  Virginia  to  compel  the 
Legislature  to  provide  for  the  payment  of  the  judgment  either  by  a  bond 
issue  or  the  levying  of  a  tax.  The  court  in  April  1918,  however,  held  that 
it  would  not  force  payment  now  believing  that  as  a  sovereign  State  West 
Virginia  would  take  steps  to  meet  the  judgment.  For  a  summary  of  the 
court  'srulingseeV.106,p.2358.  TheWest  Vrlglnia  Legisla  tare  on  Feb .  20 
1919  adopted  a  resolution  providing  for  the  settlement  of  the  debt.  V.  108, 
p.  797.  The  bill  was  signed  by  Governor  John  J.  Cornwall  on  April  1  1919. 
The  terms  of  the  settlement  were  that  West  Virginia  pay  Virginia  $1,- 
062 ,  867 . 1 6  in  cash  and  $13. 500. 000in33^%bonds. less  $1.000. 000  in  bonds 
to  be  held  in  the  West  Virginia  Treasury  against  certain  certificates  which 
have  been  lost. 

The  first  payment  to  Virginia  Debt  Commission  was  made  In  Washing- 
ton on  April  18  1919,  where  the  State  Treasurer,  W.  S.  Johnson,  met  the 
Commission  and  delivered  $1 ,070,662  66  in  checks  and  warrants  payable  to 
Virginia  through  the  Commission.  On  July  3  1919  $12,366,500  of  bond 
certificates  representing  the  greater  part  of  the  debt,  were  delivered  to 
Judge  William  F,  Rhea,  Chairman  of  the  Commission.  The  Richmond 
Circuit  Court  on  July  21  1920  entered  a  decree  providing  for  the  distribution 
of  the  Debt  Settlement  Fund  (V.  Ill,  p.  336);  $624,143.87  in  cash  and 
*12, 190,857. 03  par  value  State  of  West  Virginia  3H%  20-year  gold  bonds 
were  delivered  to  Brown  Brothers  &  Co.,  depositary  of  the  Committee, 
»nd  on  Oct,  4  1920  the  exchange  was  begun.  The  relative  value  of  the 
-ertlflcates,  after  deducting  the  5%  commission  of  the  Debt  Settlement 
Hommlttee,  was  as  follows:  1871,  .908949824:  1879,  .876947728;  1882, 
.7.52542281;  1892,   .668119068;  scrip,   .168683662  (V.  Ill,  p.  1390). 

Cash  balances  in  various  State  fimds  on  Sept.l  1922  totaled  $15,843,650.58 
of  wtiich  $13,399,103  was  in  the  State  Road  Fund.  In  addition,  the  State 
School  Fund  had  invested  $1,000,000  and  the  Workmen's  Compensation 
Fund  $9,515,900. 

ASSESSED  VALUATION. — The  following  table  gives  the  assessed  valu- 
ation of  real  estate,  personal  property  and  public  utility  property.  Under 
the  tax  law  passed  in  1904  assessments  are  said  to  be  made  at  about  actuail 
value.  This  accounts  for  the  large  increase  in  values  beginning  with  1906, 
retiu-ns  for  earlier  years  having  been  on  a  much  lower  basis.  W.  S.  Hallan, 
State  Tax  Commissioner,  under  date  of  Dec.  1  4922  says:  "The  extraor- 
dinary increase  in  the  assessed  value  of  1922  over  1921  is  the  result  of  recent 
legislation  providing  for  a  more  equitable  assessment  of  value,  or  assessment 
that  more  nearly  represents  the  true  and  actual  value." 


Years —  Real  Estate. 

1923.. 

1922 $1,208,796,368 

1921 879,083,110 

1920 801,235,500 

1919 769,618,033 

1918 745,695.617 

1917 722,209,249 

916 --  696,729,871 

1915 691.445.971 

1914 683,119,300 

1912 633,747,633 

1910 601,187,043 

1908 

1904 

1900 

IS95 

1890 

1880 


489.854,269 
168,185,682 
158,563,206 
147.673.069 
121,202,365 
106.000,358 
1870- .-  95,388.047 


Personal 
Property. 

$4"3'8,272",746 

449,199,768 

424,292,082 

371,602,428 

368,142,414 

315,252,752 

278,798,294 

274,167.288 

281,622,615 

239.236,206 

236,795,169 

207,290.111 

79,630,346 

59,773,064 

63,905,180 

48,725.222 

34,622,399 


Public  Utility 
Property.  &c. 

$445,502",758 

367,785,493 

354,066,817 

349, .522, 671 

345,714,123 

336,057,491 

323,022,687 

320,966,266 

317,695,663 

295,028,819 

282,845,961 

240,088,339 

30.043,170 

22.976.974 

22.447.495 

17,237,766 

7.368,983 

7,362.844 


Total. 

$2,108,490,453 

2,092.571,862 

1,696,068,361 

1,679,594,399 

1,490,773,132 

1,449,461,764 

1,373,519,492 

1,298.550.852 

1,286,569,624 

1.282,437,678 

1,168,012,668 

1,119,828,173 

937,232,719 

277,859.198 

241,313,244 

224,025,744 

187,166,363 

146.991,740 

140,783,286 


38,032,395 

TAX  RATE. — State  tax  rate  (per  $1,000)  for  1922  is   $150. 
DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of 
the  State  and  the  various  sub-divisions  are  found  In  Article  X  of  the  State 
onstltutlon  of  1872,  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
Msual  deficits  In  the  revenue,  to  redeem  a  previous  liability  of  the  State,  to 
iuppress  Insurrection,  repel  inveislon  or  defend  the  State  In  time  of  war; 
hut  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
af  the  State,  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
f oars. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
at  any  county,  city,  township,  corporation  or  person:  nor  shall  the  State 
»7er  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  county, 
;lty,  township,  corporation  or  person;  nor  shall  the  state  ever  hereafter 
become  a  lolnt  owner  or  stockholder  In  any  company  or  association  in  this 
4tate  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes  In  any  one 
rear  the  aggregate  of  which  shall  exceed  ulnoty-flve  cents  per  one  hundred 
lollars  valuation:  except  for  the  support  of  free  schools;  payment  of  Indebt- 
adness  existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  Indebtedness  with  the  Interest  thereon .  created  under  the 
lucceedlng  section,  unless  such  assessment. with  all  questions  Involving  the 
increase  of  such  aggregate  shall  have  been  submitted  to  the  vote  of  the 
aeople  of  the  county,  and  have  received  three-fifths  of  all  the  votes  cast  for 
»nd  against  it. 

\Notf. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  $100  of  valuation.] 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
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mamner.or  for  any  purpose,  to  an  amount.  Including  existing  Indebtedness, 
In  the  aggregate,  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
t*xeo,  previous  to  the  incurring  of  such  Indebtedness:  nor  without,  at  the 
lame  time,  providing  for  the  coilection  of  a  direct  annual  tax  sufficient  to 
p»y,  annually,  the  interest  on  such  debt,  and  the  principal  thereof,  within, 
and  not  exceeding  thirty-four  years;  Provided,  That  no  debt  shall  be  con 
tracted  under  this  section  unless  all  questions  connected  with  the  same  shall 
have  been  first  submitted  to  a  vote  of  the  people  and  have  received  three 
rifthci  of  all  the  vottss  cast  for  and  against  the  same. 

The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedne.ss  exceeding 
2J^%  on  the  value  of  taxable  property.  This  Act  went  into  effect  Jan.  1 
1906-  See  V.  80.  p.  1030.  A  further  enactment,  much  more  comprehensive 
in  its  scope,  was  passed  at  the  1923  legislative  session.  (V.  116.  p.  3021.) 
The  limit  placed  upon  the  indebtedness  in  the  Act  is  2J^%  of  the  taxable 
property  as  shown  by  the  last  preceding  assessment,  but  the  exception  is 
made  that  any  county,  magisterial  district  or  group  of  magisterial  districts. 
for  the  construction  of  a  county-<llstrici  road  or  bridge,  or  any  municipal 
corporation  of  1,000  or  more  inhabitants,  for  grading,  paving,  sewering  and 
Improving  streets  and  alleys,  may  incur  additional  indebtedness  in  an 
amount  not  to  exceed  2)^%.  Bonds  may  be  issued,  under  the  2,4% 
limitation,  for  the  purpo.se  of  acquiring,  constructing,  erecting,  enlarging, 
extending,  reconstructing  or  improving,  any  building,  work,  utility  or 
undertaking,  or  for  furnishing,  equipping  and  acquiring  the  necessary 
apparatus  for  any  building,  work.  Improvement  or  department,  and  for 
other  similar  corporate  purposes,  for  which  the  political  division  is  author- 
ized to  levy  taxes  or  expend  public  money-  The  refunding  of  old  bonds 
by  the  issuance  of  new  bonds  is  also  allowed  under  the  Act,  but  there  is  a 
prohibitiim  against  the  issuance  of  bonds  to  cover  current  expenses.  No 
bonds  may  be  issued  unless  approved  by  three-fifths  of  the  voters  voting 
on  the  proposition  at  an  election  called  by  the  governing  body.  The 
proposition  placed  on  the  l>allot  must  call  for  the  levy  of  a  tax  sufficient  to 
pay  the  principal  and  Interest  on  the  bonds.  When  authorized  b.v  the 
voters,  the  bonds  are  to  be  issued  in  denominations  of  .SlOO  or  multiples 
thereof,  are  to  bear  interest  at  a  rate  not  to  exceed  the  rate  stated  in  the 
proposition  submitted  to  the  voters,  in  no  case  to  exceed  6%.  No  bonds 
may  run  for  a  longer  period  than  34  years,  payment  to  be  made  In  annual 
Installments,  beginning  not  more  than  two  years  from  date,  each  install- 
ment of  principal,  plus  the  annual  interest,  to  be  as  nearly  equal  as  prac- 
ticable. Bonds  may  be  issued  in  coupon  or  registered  form;  coupon  bonds 
may  be  registered  as  to  principal,  and  in  corporations  of  20,000  or  more 
population,  may  be  registered  as  to  interest  as  well  as  principal.  In  dis- 
posing of  bonds,  the  governing  body  of  a  political  divi.sion  must  first  offer 
the  is.sue,  at  par,  to  the  various  State  ageneies,  or  departments,  authorized 
by  law  to  purcha,se  such  bonds.  If  these  agencies  do  not  accept  the  offer, 
the  bonds  are  then  to  bo  advertised  for  sale,  on  sealed  bids.  The  notice 
of  offering  must  appear  at  least  once  a  week  for  three  weeks  in  a  local 
newspaper.  If  a  sale  of  the  bonds  Is  not  then  effected,  the  issue  may  be 
sold  privately,  within  sixty  days  after  the  offering.  No  sale  is  to  be  made 
at  less  than  par.  The  Act  contains  additional  provisions  that  allow 
municipalities  and  independent  school  districts,  when  authorized  by  a 
special  Act  of  the  Legislature,  to  create  indebtedness  in  excess  of  the 
2H%  and  5%  limits,  and  the  Act  is  not  to  affect  any  general  or  special 
law  providing  for  the  is.suance  of  bonds  payable  In  whole  or  in  part  by 
assessments  against  abutting  property.  Another  provision  of  the  Act 
requires  that  bonds,  after  bein?  voted  by  the  people,  shall  h(  submitted 
to  t)ic  Attorncii-deneral  for  approval  of  their  vali  iity.  The  governing 
body  may  place  on  each  bond  a  recital  to  the  effect  that  the  bond  is  "author- 
ized by  and  is  Issued  in  conformity  with  the  requirements  of  the  Constitu- 
tion and  statutes  of  the  State  of  West  Virginia..' 

HIGHWAY  BOND  AMRNDnENT.— At  the  Nov.  1920  election  an 
amendment  known  as  the  "Good  Roads  Amendment"  was  favorably  voted 
upon — V.  Ill,  p.  1871.  The  Legislature  is  given  authority  to  issue  road 
bonds  in  an  amount  not  to  exceed  $,50,000,000.  The  1921  Legislature 
authorized  .Si 5  000,000,  which  have  been  sold.  In  1922  the  Legislature 
authorized  an  additional  §15,000,000  bonds.     The  amendment  reads: 

"The  Legislature  shall  make  provision  by  law  for  a  system  of  State 
roads  and  highways  connecting  at  least  the  various  county  seats  of  the 
State,  and  to  be  under  the  control  and  supervision  of  such  State  officers 
and  agencies  as  may  be  prescribed  by  law.  The  Legislature  shall  al.so 
provide  a  State  revenue  to  build,  construct,  and  maintain,  or  assist  in 
building,  constructing  and  maintaining  the  same  and  for  that  purpose  shall 
have  power  to  authorize  the  issuing  and  selling  of  State  bonds,  the  aggregate 
amo'mt  of  which,  at  any  one  time,  shall  not  exceed  fifty  million  dollars. 

"When  a  bond  issue  as  aforesaid  is  authorized,  the  Legislature  shall  at 
the  same  time  provide  for  the  collection  of  an  annual  State  tax  sufficient  to 
pay  annually  the  interest  on  such  debt,  and  the  principal  thereof  wittiin, 
and  not  exceeding  thirty  years. 

TAXATION  OF  MUNICIPAL  BONDS.— Bonds  of  municipalities  are 
assessed  as  personal  property  against  the  person  holding  them,  if  he  be  a 
resident  of  the  State.  Bonds  held  by  banks  are  not  subject  to  tax.  There 
Is  no  provision  regarding  the  taxation  of  State  bonds,  sxcept  that  contained 
in  Chapter  10,  Laws  of  1919  Extraordinary  Session,  which  Act  authorizes 
the  issuance  of  the  Virginia-West  Virginia  Debt  Settlement  bonds.  This 
Act  exempts  the  bonds  issued  under  it  from  State  and  local  taxation. 

SAVINGS  BANK  INVESTMENTS,  &c.— Section  17  of  the  general 
law  regulating  the  investment  of  deposits  of  savings  banks  of  West  Virginia 
reads: 

Section  17.  The  trustees  of  any  such  savings  bank  shall  Invest  the 
deposits  of  the  bank  and  the  income  derived  therefrom  only  as  follows: 

First.  In  the  first  mortgage  or  deeds  of  trust  on  real  estate  situate  in 
this  State,  or  In  States  contiguous  thereto,  such  real  estate  in  another 
State  not  being  situated  at  a  distance  exceeding  fifty  miles  from  sucb 
bank,  to  an  amount  not  to  exceed  60%  of  the  valuation  of  such  real  estate; 
and  no  loan  on  real  astate  security  shall  be  made  except  upon  the  report 
Of  not  less  than  two  members  of  the  board  of  trustees  who  shall  certify  to 
the  value  of  the  premises  to  be  encumbered,  according  to  their  best  Judg- 
ment, and  such  report  shall  be  filed  and  preserved  with  the  records  of  the 
corporation . 

Second.  In  bonds  or  securities  of  the  United  States,  or  of  any  State,  or 
of  auy  county,  magisterial  di-^trict,  independent  school  district,  or  other 
■chool  district,  city,  town  or  village  in  this  State,  or  in  any  bonds  for  which 
the  faith  of  the  United  States  Is  pledged;  or  in  the  notes  of  any  citizen  of 
this  State  with  a  pledge  of  any  of  the  aforesaid  securities  at  no  more  than 
80%  of  the  market  value  and  not  exceeding  the  par  value  thereof. 

Third.  In  the  notes  of  any  citizen  of  this  State  with  a  pledge  as  collateral 
of  the  stock  of  any  bank  or  banking  association  incorporated  under  the 
authority  ol  this  State  or  of  the  United  States  at  no  more  than  80%  of  the 
market  value  and  not  exceeding  the  par  value  thereof;  provided,  that  such 
corporation  shall  not  hold  as  seciu-ity  for  loans  more  than  one  quarter  of 
the  capital  stock  of  any  one  bank,  or  banking  association.  Savings  banks 
may  deposit  not  to  exceed  20%  of  their  deposits,  on  call,  in  such  bank  or 
banking  associations,  and  may  receive  interest  for  the  same. 

Fourth.  In  loans  upon  personal  notes  of  the  depositors  of  the  corpora- 
tion, but  not  exceeding  the  amount  of  his  deposit  to  a  depositor:  and  in 
such  cases  the  deposit  and  book  of  the  depositor  shall  be  held  by  the  cor- 
poration as  collateral  security  for  the  payment  of  the  loan. 

Fifth.  If  such  deposit  and  income  can  not  be  conveniently  Invested,  not 
exceeding  one-third  part'  thereof  may  be  invested  In  bonds  or  other  per 
Bonal  securities,  payable  at  a  time  not  exceeding  one  year,  with  at  least 
two  sui-etics,  if  the  principal  and  sureties  are  all  citizens  of  this  State  and 
resident  therein. 

Si.xth.  15%  of  the  deposits  of  any  such  corporation,  but  not  exceeding 
$100,000,  may  be  invested  in  the  purchase  of  a  suitable  site  and  the  erec- 
tion or  preparation  of  a  suitable  building  for  the  convenient  transaction 
of  Its  business;  and  from  portions  of  which,  not  required  for  Its  own  use, 
a  revenue  may  be  derived. 

Seventh.  Any  such  corporation  may  take  real  estate,  stocks,  bonds  and 
Bectuities  In  payment  in  whole  or  in  part  of  any  debt  bona  fide  owning  to  It. 
or  may  purchase  the  same  if  deemed  necessary  to  secure  or  obtain  payment 
of  any  such  debt  in  whole  or  in  part;  and  may  manage,  use  and  dispose  of 
what  has  been  taken  or  purchased  as  a  natural  person  might  do;  but  all 
taxes .  foreclosures ,  expenses  and  costs  of  maintenance  shall  be  paid  out  of 
the  income  of  the  bank. 

Eighth.  Farm  Loan  bonds  issued  by  Federal  Land  banks  or  Joint  Stock 
Land  banks,  under  an  act  of  Congress  approved  .Tuly  17  1916,  entitled, 
"An  Act  to  provide  capital  for  agricultural  development,  to  create  standard 
forms  of  investment  based  upon  farm  mortgage,  to  equalize  rates  of  interest 
upon  farm  loans,  to  furnish  a  market  for  United  States  bonds,  to  create 
Government  depositories  and  financial  agents  for  the  United  States,  and 
for  othf^r  purposes."  shall  be  a  lawful  inv(>stment  for  savings  bank  deposits. 
for  all  fiduciary  and  trust  funds,  for  the  funds  of  insurance  companies  and 
savings  and  loan  associations,  and  for  the  workmen's  compen.sation  fund. 
Said  Farm  Loan  bonds  shall  be  accepted  as  security  for  all  public  deposits 


on  the  same  terms  as  any  bonds  for  which  the  faith  of  the  United  States 
is  pledged. 

POPULATION  OF  STATE.— The  population  of  the  State  has  been  aa 
o  llowfl: 


1920... 1. -163, 701  I  1890 762.794 

i910... 1,221, 119    1880 618,457 

900 658,8001 1870 442.014 

The  proportion  of  the  colored  population  was  4.19% 
1890.  4.5%  in  1900.  6.2%  in  1910  and  5.9%  lnJ920 


1860 376,688   1830 176,924 

1860 302,313   1820 136,768 

1840 224.637   1810 105,469 

In  1880.  4.39%  In 
In  number  blacks 


were  17,980  in  1870,  25,886  in  1880.  33.508  in  1890.  43,499  in  1900.  64,173 
in  1910  and  86.345  In  1920. 


CITIES,  COUNTIES  AND  TOWNS  IN  THB 

STATE  OF  WEST  VIRGINIA. 


ADEIN  SCHOOL  DISTBICT. 

This  dL«trict  (P.  O.    Gary)    Is   In 
McDowell  County, 
-s    12     ...    $40.000 1946 

.■)'l.s'23  .  -.     1.50.000- -.Jan  1  •28-'12 
liOXD.  DEBT  Oct  22  1923  3190,000 

SInklngfund 16.000 

Tot.  ass'd  val.  •23(H   act')  17. 703,0 15 
School  tax  (per  SI  .000)  '23 $13.10 


BEAVER  POND  SCHOOI.  DIST 

This  district  (P.  O.  Bluefleld)  Is  In 
Mercer  Co. 

dsg  08  Mar  $1 19,000c.. Mar  1  1928 
BOND.  D'T  Oct   15  1923.-8119,000 

Sinking  fuhd    7.686 

Total  a.s.sess.  val.  1923 27,500,740 

School  tax  rate (per$1.0O0)'23-$ll. 50 
Population  In  1921  (est.) 25,000 

INT.  at  First  Nat.  Bank  in  Blue- 
field  or  at  Kountze  Bros.,  N.  Y 


BUTLEH  SCHOOL  DISTRICT. 

This  district  (P.  O-  Weirton)  is  in 
Hancock  County. 

5s  ---    $25.000 May  1942 

(Optional   May    1922.) 

5Hs'23  -    -    210.000 1943 

(Subject  to  call  1928) 

Site-Purchase,   Bids.   &  Equip. 
•16     M-N$50, 000c-. -May  1  1950 
(Subject  to  call  after  May  1  1926) 
I50ND.  DEBT  Oct  18  '23.  $285,000 

Sinking  fund 45.000 

Assess,  val..  real  estate 7,755,100 

Assess,  val.,  personal 2,236,090 

Other  assess,  prop 841,395 

Total   a.s.Kessed   value    1923 

(about  H  actual) 10.833,185 

School  tax  rate(per  $1 ,000)  '23  $15  30 
Population  in  1923  (est.) 15,000 

INT.  at  Bank  of  Weirton.  Weirton, 
and  Nat.  City  Bank,  New  York. 


BENWOOD  UN.  HIGH  SCH.  D. 

A  district  in  Marshall  County. 
tliKh-School-BulldiiiK  Bonds. 

5s  12  J-J  $80.000c-..July  1  1942 
(Subject   to   call   part   yearly   from 

July  1  1922-41.  fad.) 
BOXD.  DEBT  Nov  13  '23       $80,000 

.\s.sess.  val.  real  estate $7,046,380 

Assess,  val.  personal 3,794,760 

Other  assess,  property 4,400,813 

Tot.  ass'd  val.  "23(5^  act. )15, 241,953 
School  tax  (per  $1,000)  1923. .$12.40 
INT  at  BanK  of  Benwood,  Beuwood. 


BERKELEY  COUNTY. 

County  seat  Is  Martinsburg. 

Martinsburs  &  Potomac  RR. 

48  J-J  $64,5000 Jan     1929 

OE N.  B D .  DT .  Oct  1923 .  $64 ..WO 
Tot.a-ssess.  val.of  Co.  '23  29.556.079 
Popula'n  1910.  21.999;  1920.  24,554 
Int.  at  People's  Tr.  Co.,  Martlnsb'g. 

BLUEFIELD. 

BlueUeld    Is    In    Meroer    County. 
Incorporated  1888. 

Street,  Sewers,  &c. 

6s  Jan   $35.000c. 1932 

58  ff '07  June  100,000c. June  26  1937 
58^13     Nov  126.000c. .Nov  12  1943 

5s  '23  -    850 .000 1 925-1 954 

UOND.  DEBTNovl '23-   1,110.000 

Sinking  fund 23. .500 

Assessed  val.  real  estate-.  12. 954, 170 

Assess,  val.  personal 6.374.652 

Other  assessable  property. .4,47 9. 282 
Total  assessed  value  1923 

(\i   actual) 19.328.822 

City  tax  rate  (per  $1,000)  '23-.  $8.50 
Population  1910, 11,188;  1920,  15,282 


BRAMWELL. 

This  town  Is  In  Mercer  County. 
Incorporated  1888. 

Road.  Street  and  Bridge  Bonds. 

6sg  '08  Oct    $19. 000c 1933 

Ssg'UOct      11.000c 1936 

BOND.  DEBT  Oct  16  '23.     $30,000 

Sinklngftind 10,453 

Assess,  val.  real  estate 725.590 

Assess,  val.  personal 1,587,950 

Assess,  val.  other  property.  194,824 
To'al  .ass'd  val.  '23  (act.) .  .2,508.364 
Total  tax  rate  (per  $1,000)  "22  $26.30 
Population  1910.  1.458;  1920,  1,696 

INT.  Is  payable  at  Bank  of 
Bramwell.  Bramwell. 


BROOKE  COUNTY. 

County  seat  is  Wellsburg. 
68  16  J-J  $589.000. -Jan  1  •24-'42 
BOND.  DEBT  Oct  4  1923  $589,000 
Assessed  val'n.real  estate $20,613,500 
Assessed  val'n,  personal-.  5.621.872 
Other  assessable  property.  6,375,061 
Tot.ass'd  val. '23(^4  act.). 32,610,433 
State  and  county  tax  rate  (per 

$1,000)    1923 $8.00 

Popula'n  1910.  11.098;  1920.  16.527 

BROWN'S  CREEK   SCH.  DIST, 

A  district    In    McDowell  County. 

5s  '11     --.    $29.000c- -.1941 

(Subject  to  call  beg.  In  1931.) 

Buildinx  (Red.  beg.  Jan.  1  1933') 
.5s  '13     J-J  $1.S0  000c--.Jan    1  1943 

6s  '21     ann   270.000 

(For  maturity  see  V.  112,  p.  1051.) 
BOXD.  DEBT  Oct  18  "21     $433,000 

SInklngfund. 15,000 

Assess,  val.  real  estate 15.241,899 

Assess,  val.  personal 5,034,037 

Other  assessable  property.  6.086.087 

Total  assess,  val.  19§2 26,362,125 

.Srhool  tax  ratefper  SI  ,000)  '22  $1 4. 85 
Population  In  1921  (est.) 23.000 

INT.  payable  at  McDowell  Coun- 
ty National  Bank  In  Welch. 


CABELL  COUNTY. 

County  seat  Is  Huntington. 

Court-H'se  &  Bdge  (Red.heg.'2Q). 
4Hs'06  ann   $72.000c 1936 

iRoad  {Red.  beg.  20  vrs.from  issue) 

4Hs'12  ann*$150.000 1932 

4H3'14  —    •lOO.OOO.-.Jan    1  1944 

68  '15     B-a    360.000c 1946 

53  '16     s-an  200.000c 1946 

■  30,000 July  1  1925 

340.000- -July  1  •26-'35 

^  10,000 July  1  1936 

BOND.  DEl&T  May  1922  SI  .667.000 
Assessed  valuation  1921.-79.500,800 
Populat'n  1910,  46.6S5;  1^20,  65.746 

•  INT.  at  First  Nat.  Bank.  Hun- 
tington, z  The  road  bonds  of  1912 
and  1914  may  be  redeemed  $10,000 
yearly  by  payment  of  2%  premium. 
Thosa  dated  In  1915,  $20,000  yearly 
by  payment  of  2%  premliun. 


5s  '20 


CEREDO. 

No  recent  retiuTi. 


CHARLESTON. 

This  city  is  in  Kanawha  Coimty. 
Incorp.  in  1862.  Population  1910. 
23.966;  1920.  39.608. 

City=Hall.  Fire  Dept.  &  Jail. 

5s  "19     Sept$500,000 Serial 

('Subject  to  call  beginning  Sept.  1  '29) 

Street  and  Sewer  Bonds. 

5s  '19  Sept  1  $260,000-  - Serial 

(Redeemable  beginning  Sept.  1  1921.) 

Streets.  Allevs  and  Levee. 
5s  '14     .Inly  $93.000 1923-1924 

Bridge  Bonds  (fted.  beg.  in  1926j 
4s   05     Dec  $60.000c---Dec  1  1936 

Refdg.  Bridge  and  Sewer  Bonds. 
4Hs'07  Jan  $250.000c-.-Jan    11941 
(Subject  to  call  after  Jan  1 
4Hs'08Jan      170,00Oc--Jan 
(Subject  to  call  after  Jan.   1 

Public  Impt.  Bonds. 

5s '22  July  1  $490, 000 July  1  1952 

(Red.  serially  starting  July  1  1932.) 
BOND.  DEBT  Oct  1  •22-$l,470.000 
Assessment  debt  (add'l) .  .      353 ,000 

SInklngfund -.      328,000 

Assessed  valuation,  real.. 73. 3 16, 180 

Assessed  val.,  personal 15.553.140 

State  Board  of  Pub. Works  7,578,562 
Tot.  val.  '22  (abt.  act.) ..96.447. 882 
Total  tax  (per  $1 ,000)  1922     .$18.70 

INT.  on  all  bonds  payable  at  the 
Chase  National  Bank.  New  York. 


1927.) 
1  1942 
1918.) 


SCH.  DIST. 


...Mayl  1932 
1907.) 


BUCKHANNON  IND.  SCH.  DIST 

This  dist.  Is  In  Upshur  County. 

Building   Bonds. 

6s  ann    .150. 000c 192*' 

BOND.  DEBT  Dec  1  1922.     $61,000 

Sinking  fund 13  000 

Assess,  val.,  real  estate 4.318.995 

Assess,  val.,  personal 1.502.9ro 

Assess,  val.  pub.  ser.  prop.     361.705 
Total  assess,  val.  1922  (abt. 

?i   actual) -.-6,183.560 

Sch .  tax  rate  (per  S 1 .  000)  '22   $16.10 
Population  in  1922  (est.) 5.000 

INT.   payable  at   County   Trea^;- 
urer's  office  In  Buckhannon. 


CHARLESTON  IND. 

Refunding  Bonds. 
4H9       July  $lll,200c..July  1  1929 
(Pu'^Ject  to  call  after  1919.) 

Building  Bonds. 
4>is'02  May$50.000c_ 
fSubject  to  call  after  May  1 

68  '96     ...    $20.000c 

5a  "13     J-J    300.000c Jan  1  1947 

(Subject  to  call  Jan.    1    1938.) 
4Ha       May  $11 5,000c- -May  1  1937 

(Subject  to  c.ill   aflcr   1932.) 
4>i«'09  Mayj$80,000c.-May  1  1942 

(Subject  to  call  after  1934.) 

4Hs'16  Nov  150.000c... Nov  1  1950 

(Subject  to  call  after  Nov  1  1941) 

6i  *18     ---      95,000 1952 

(Optional  after  1923.) 
is  '20     .--      18.000--. $15,000  y'ly 

5s  '23  J-J    1 .350.000 yearly 

BOND.  DEBT  July  1  '20-$l ,401,200 

Assess .  debt  (add'l) 3 .500 

SInklngfund -- 285,700 

Assess,  val.,  real  estate 31,727,700 

Assess,  val.,  personal 13.220.800 

Other  assessable  property  -  4 ,292 .764 
Total  assess,  val.  1920. .-49.241 .264 
Tax  rate  (per  $1,000)  1920 -.-$11.20 
Population  In  1920  (Census). .39.608 

I  Int.  at  Chase  Nat.  Bk..  N.  V.: 
others  at  Co.  Sheriff's  office. 


CLARKSBURQ. 

This  city  Is  In  Harrison  Ootinty. 
Incorporated  Feb.  26  1897.  On 
Nov.  6  1917  the  voters  adopted  a 
new  charter  providing  for  commis- 
sion goverrmient  and  for  the  annexa- 
tion of  the  towns  of  North  View. 
Stealey  Heights,  Adamson  and 
Broad  Oaks.     (V.  105.  p.  1912.) 

Paving  &  Sewers. 

4s '01      --.      $2.000 1931 

4Hs'09     .-        2,600 1939' 

Bridge  Bonds. 
5s '14  -    .$85.000 1944 

Sewers* 
6s '12     --.        5,000 1942 
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CLARKSBURG  (Concluded).— 

'""''•"'•        $5.500  — --1925 

8.500- 1927 

5.000..- 1926 

5.500- -1927 

10.000 1925 


6s  '15 
6s '17     -- 
6s '16     -- 
6s '17     -- 
6s '15     -- 

Sewers. 
6s '11     -- 

Paving. 
6s  'Hi 


S5.500 1944 


55,500 1926 

General  Improvement. 

5s  '19      -  -  -  .?.5O5.000 1953 

Street  &  sewer  bonds  1901 $6,000 

BOND.  DKBT  July20'23.Sl.ll  t..)On 

Water  debt  (incl.) 469,100 

Asses-smentdebt  (incl.) 105,051 

Sinking  fund/ General 83,418 

tWater 11,941 

Assess,  val.,  real  estate 33,8()3,9,50 

Assess,  val..  personal 12,376,630 

Other  assess,  property 3,415,779 

Tot.  assess,  val.  ■23(3iact)49, 656, 3,59 

Total  tax  (per  SI  .OOOi  '23 .121 .70 

Population  1910,  9,201:  1920.  27.869 
•Int.  at  Empire  Nat.  Bk..01ark8b. 


OLABKSBTJRQ  SCHOOL  DIST. 

This  district  Is  In  Harrison  County. 
Bt  '05     July  S30.000c---July  1  1925 

(Subject  to  callJuly  1  1910.) 
«8g'll  M-S$219,000c--Sept    11941 

(Subject  to  call  Sept.  1  1921.) 
BOND.  DEBT  Oct  1922.     $244,000 

Sinking  funds 61.425 

Assess,  value  1922 45.416.916 

Tot.taxrate  (per  $1,000)  '22- -S 19. 6) 

Int.  at  Empire  Nat.Bk.,Clarksb'g. 


COAL  DISTRICT  SCHOOL  DIST. 

Building  Bonds. 
6«g  '17  F.A  $90,000C--.Feb    1  1932 

(Subject    to    call    Feb    1    1922) 
BOND.  DEBT  Oct  17  '23-     $90,000 

Sinkingfund 10,000 

Tot.  assess,  val.  1923 14,435,7.57 

School  tax  (per  $1 .000)  '23 .$15.60 

Population  1923  (est.) 20.000 

INT.  at  Empire  Nat'l  B'k.Clarksburg 

CROSS  CREEK  SCHOOL  DIST. 
This  district  is  in  Brooke  County. 

-s  ...  .S235,000-. 

BONDED  DEBT (?) 


DODDRIDQE  COUNTY. 

West  Union  is  the  county  seat. 
IQrant  Dist.  Road  Bonds. 
6fl  '16     J-DS128,,500-.June  1  '24-'41 
West  Union  Dist.  Road  Bonds, 

5Bg'16  A-O.S  174, 113c- Apr  15  •24-'50 
TOTAL  DEBT  Nov  25  '21   $327,000 

Assessed  val.  real  estate 1,317,(555 

Assessed  value  per.sonal 434,725 

Other  assess .  property 1 ,735 ,350 

Tot.ass'dval.'21(abti^act)  3,487,730 
Tot.  fax  rate  (per  $1,000)  '21_$15.75 
Pop'n  of  Co.  '10.  12,672;  '20,  11,970 
{INT.  at  Co.  Court's  office  or  at 
Nat.  City  Bank.  N.  Y. 

EAST   RIVEK  SCHOOL  DIST. 

This  district  (P.  O.  Princeton)  is 
In  Mercer  County, 
BOND.  DEBT  Nov  19 '23    $242,000 

Sinking  fund 55 ,000 

Total  assess,  val.  '23  (act)  13,170,346 
Sch.  tax  rate  (per  $1,000)  '23. $16.30 


FAIRMONT  UN.  IND.  SCH.  DIST 

,5s  '12     Jau    .<25.000c..Dec  31  1945 

(Subject  to  call  D.  c    31  1921.) 
BOND.  DEBT  Oct  15  '23-  8194,000 

Sinkingfund 29.755 

Tot.assd.val.'23(75%act.)   8.(!49  776 
Sch.  tux  rate  (per  .31,000)  ■23-$12.80 

Population  19-'3  (est.) .--8.000 

INT.  at  Nat.  Bank  of  l<airmont. 

FAYETTE  COUNTY. 

County  seat  U  KayctievlUo. 
Fayetteville  Dist.  Road  Bonds. 

58  '16     J-J  $505  OfOc.lan  1    '24    .50 

5s  .--    400,000- -July  1  '21-'57 

Falls  District  Road  bonds. 

5s  '16     J-J  $142.000c..Jan  1  '24-'50 
Sewell  Mt.  Dist.  Road  Bonds. 

58  "16     J-J  $142,i,00c...Jan  1  '24-'50 
Nuttall  Dist.  Road  Bonds. 

5s  '16     J-J   IS  ISO  000c.  Jan  1  •24-'49 
I         800c. _. Jan    1  1950 

5s  ...    120,000- -July  1  •21-'57 

Kanawha  District  Road  Bonds. 

5s  ...  $3j1,000 

Mt.  Cove  Dist.  Road  Bonds. 

58  ...  $100, .500 

Quinnimont  Dist.  Road  Bonds. 

5s  ...  $165,.500 

5s  .--    104,000--July  1  '24-'57 

BOND.  DEBT  Nov  22  1923: 

Fayetteville  District .$905,000 

Falls   District 142,.500 

Nuttall  Di.trict 300.80;) 

Sewell  Mt.  District 142,000 

Kanawha  District 324.000 

Quinnemont  District 269.500 

Mt.  Cove  District 106,500 

Assessed  valuation — 

Mt.  Cove  District 3,428,534 

Fayetteville  District- -.18. 622. ,529 

Falls  District 6,470,698 

Nui,i.all  District 4.358,067 

Sewell  Mt.  District 4,736,1.53 

Kanawha  District 1 1 . 53(') ,677 

Quinnimont  District 5,707,498 

A.ssess.  val.  county,  1923 — 

Real  estate-. 27,248  526 

Pensonal 10,608.071 

Other  assess .  property. .  17  .C03 ,550 

Total  assessed  value  1923 

(about  75%  actual) 54.860,156 

Population  of  county   1910.  51,903; 

1920 60,377 

INT.  payable  at  Co.  Sheriff  s  office 

or  at  the  Chase  Nat.  Bank,  N.  Y. 


EDQWOOD. 

(See  Wheeling.) 


ELKINS. 

This  city  is  In  Randolph  County. 
BOND.  DEBT  Dec  1  '22..  $164,000 

Sinkingfund 14,000 

Assess,  val.  real  estate 3,9.'i6,020 

Assess,  val,,  personal 2,630.520 

Other  assessable  property.  1,220. 095 
Tot.  ass'd  val.  '22(H  act.). 7, 816, 635 
Total  tax  rate  (per  $1 ,000)  '22  $29.70 
Population  1910.  6.260:  1920.  6.788 

ELKINS  INDEP.  SCHOOL  DIST. 

This  district  Is  In  Randolph  Co. 

Building  Bonds. 

6i  s-a     $75,000 

(Due    815,000    in     23.    26.    29,  32 

and  34  years  from  date,  subject  to 

call  after  25  vears  from  issue.) 
BOND.  DEBT  Nov  29  '22  $1.50,000 
Tot.as8'dval.'22  (K  act.). 7, 551 ,210 
Total  tax  rate  (nor  $1,000)  '22$23.90 
Population  in  1921  (est.) 8.000 


FAIRMONT. 

This  city  Is  In  Marlon  County. 
Incorporated  1899.  Area  4.4  square 
miles.  Boundaries  of  city  were 
grreatly  enlarged  In  Jan.  1914.  Com- 
mission government  went  into  effect 
Jan.   1914. 

Water-Works  (ionds. 
5sK'10  ...    $46. 000c... Aug  1  1945 

Qen'l  Impt.  &  Refdg.  Bonds. 
4Hsl7  Jan    $()72.000-.Jan  1  •24-'47 

Bridge  Bonds. 

6s  '19     M-N$166,000 1924-1949 

BOND.  DIOBT  July  1  '23.     $884,000 

Water  debt  (Incl.).. 51,000 

Floatingdcbt  (add'l) 8,:i94 

Assess,  val.  real  estate 25,53(>,510 

Assess,  val.  personal 7,971,846 

Other  assessable  property-   2.811.364 
Total  ;i.ss(>.ssi!(l  value  1923 

(about  70  to  90%  act.) -36,322,720 
City  tax  rate  (i)or  $1,000)  '23--$7.00 
Populiitlon  1910,9.711    1921,  17,861 

IN'l".  at  (;ity  Clerk's  office  and 
in  Ni!W  York. 


FAIRMONT  IND.   SCH.   DIST. 

5s'u5  .June   §$46. 500c.. ..1925 

(Subject  to  call  after  June  1908.) 

68 '12    June$14O,O00c...Junel  1942 
(Subject  to  call  June  1   1927.) 

BOND.  DEBT  July  1  '23    $1S6..500 

Sinking  fund -_.         42,000 

Total  assiissed  value  1923 

(60  to  807o  actual) 27,800,400 

School  tax  ipor  »1 .000)   1923.$!  1, 10 

Population  In  1920  (Census). .17,851 
i  INT.  at  Sheriff's  office  In  Fah:- 

mont;   others  at  First  Nat.  Bank. 


FOLLANSBEE. 

This  town  is  In  Brooke  County. 
Refunding  Bonds. 

5Hs'14  Oct   $10,000 Oct  1   1934 

(Subject  to  call  after  Oct  1   1924) 

6s  '21      Sept    30.000 Sept  1  1941 

(Optional  Sept.  1  1931.) 
Sewer  Bonds. 

4Hs'06  Oct   $18,000 Oct  15  1940 

(Subject  to  call  Oct  1  1916) 

5s  '13     Oct    $18.000 Oct    1  1947 

(Subject  to  call  after  Oct  1   1923) 
BOND.  DEBT  Oct  23  1923     $76,000 

Sinkingfund 5,568 

As.scs.sed  value  real  estate.. 3, 20 1 ,1(0 

Assess,  val..  personal 1,103,872 

Other  assess,  property .$396  531 

Tot.  assess,  val.  '23  {'4  act)4,701,503 
Town  tax  rate(per  $1,000)  '23. $5. 85 
Population  1910.  2,031;  1920.  3,135 

FORT  SPRING  SCHOOL  DIST. 

This  district  (P.  O.  Ronceverte)  is 
In  Greenbrier  County. 

High-School  Building  Bonds. 

58  '16     ...    $30.000.. ..1946 

(Subject  to  call  beg.  In  1926) 
TOTAL  DEBT  Oct  1923  ..     .$30,000 

Assess,  val.,  real  estate 1,800.900 

Assess,  val.,  personal 751.340 

Other  assess,  property 1,496.539 

Tot. assess. val. '23(1^  act.). 4,048,779 
School  tax  (per  $1,000  1923. ..$15. 60 
Population  In  1919 4.000 

QBAFTON. 

This  city  Is  In  Taylor  County. 
Inc.  Mar.  15  1856.  Commission 
government  adopted  Mar.  18  1913. 
V.  96.  p.  963.  Population  1910, 
7.563;  1920.  8,517. 

SCity  Hospital  Bds. 
5s ^15     Dec  $10,.575c.Dec  1  '24-'45 

Impt.  Bonds  {Part  every  5  years). 
4}^s       s-a     $65,610c  Last  bond  '34 

Water  Bonds. 

,5s  '11      M-S  $90,000 1945 

(Subject  to  call  after   1921.) 
5s '12     July  $82  820c.  July  1  '24-'46 

Electric-light  bonds... $2,000 

BOND.  DEBT  Oct  9  '18—  $156,000 

Sinking  fund _..       4,880 

Floating  debt 2,400 

■Assessed  valuation  1915. ..8,289.979 
Total  tax  rate  (per  $1 ,000)  '22  $26.70 
INT.  at  Merchants  &  Mechanics 
Savings  Bank.  Grafton. 


ORAFTON  INDEP.  SCH.  DIST. 

4H8  July  $18,,'-)0()c...Juno  1  1931 
4H8  July  1  3,000c. ..July  1  1937 
4HS        M-S      9,000c.. . Sept  1  1945 

Building  Bonds. 
,5s  '14     J-J  $108, 000c... July  1  1948 
(Subioct  to  call  begin.  July  1   1924.) 
BOND.  DEBT  Dec  1  '23..  $138,500 
Total   assessed    value    1923 

(about  80%  .actual) 10,496  396 

School  tax  rale  (per  ,$ 1 .000)  '23-512  90 
Popul.atlon  In  1923  (est.) 10  000 

INT.  payable  at  Merchants'  & 
Mechanics'  Savings  Bank  of  Graf- 
ton, at  Grafton  Bank  and  at  Sink- 
ing Fund  Commission  in  Charleston. 


QREENBRIER    COUNTY. 

Lowisburg  is  the  county  seat. 

Fort    Spring    Magisterial    Road 
Oist. 
.5s  '17     J-J     881  793    .-Jan  1  ■24-'47 

tLewisburg  Magisterial  Dist. 
5s  J-D      $90  817c-Juno  1  ■24-'36 

tWhitc  Sulphur  MaKist'l  Dist. 
,5s  .1-1)   ,S5S  500.. June  1  ■24-'36 

tMeadow  Bluff  Magisfl  Dist. 
6s  J-J  $105,457.. July  1  '24-'44 


TOT.  DEBT  Oct  22  "21..  $387,600 
Total  assess,  val.  1921.  .-25,509,090 
Tax  rate  (per  SI. 000)  1921. ..$19.90 
Pop'n  of  Co.  '10,  24,833;  '20.  26,242 
INT.  pavahle  on  bonds  marked 
(t)  at  office  of  Clerk  of  (^ounty  Court, 
Lewisburg,  or  at  the  Chase  Nat. 
Bank.  N.  V.  City. 


HANCOCK  COUNTY. 

iN'ew  Cumberland  Is  the  county  seat 

Road   Bonds   (Ked.  hey.  1932). 
.5se'12M-N3125.000c..May   1  1946 
.5s  '14     J-J       40 .000c... July  1  194J> 
(Redeemaldo  beginning  July  1  1924.) 

Qrant  District  Road    Bonds. 
5s  '16     J-D,S10)  220c. June  1    24-'60 

Clay  District  Road  Bonds. 
6s  '16     J-D   S31.7',)4c.June  1    2A-'50 

Poe  District  Road  Bonds. 

5a  '16     J-D   $50.000 Junel  1950 

(Subject  to  call  after  1926.) 
BOND.    DEBT    of    Grant 

Dist.  Oct  1916 $250,000 

Assess,  val.  of  Grant  Dist. 

1915 - 6,898.834 

County      assessed      value 

(real  &  personal)  1921.-15, 516, .500 
Pop'n  of  Co.  '10.  10,465;  '20.  19,976 

INT.  at  First  Nat.  Bank.  Chester. 


BONDED  DEBT — 

Big  Sandy  District — $170,000 

Loudon  Dist.  Apr  1916..   175,000 
Cabin  Creek  Dist.  Mar. '20    46,600 
Assessed  valuation — 
County    assess,    value 

(real&  personal    21.  91,877,720 

Loudon  District  1916.      6,180  136 

Cabin  Crk.  Dist  1919. .20,044, .544 

Pop'n  of  Co.  '10.  84,457;  "20,  119.650 

KENOVA. 

This  city  Is  In  Wayne  County. 
Sewerage  Bonds. 

5s  '15     ann    .$,55.000 Dec  1  1945 

(Subject  to  call  after  Dec  1  1925) 
BOND.  DEBT  Oct  10  '23.     $95,000 

Assess,  val.,  real  estate 2.268,730 

Assess,  val.,  personal 918,650 

Other  assessable  property.  .  2 ,863 ,782 
Tot.  assess,  val.  '23  (act.) .6.051 ,162 

Tax  rate  (per  $1,000)  1923 .$6.30 

Population    1910.    992:    1920.    2,162 


HARRISON  COUNTY. 

County  seat  is  ('l:irksburg. 

Clay  District  Road  Bonds. 
5s  '16     F-A  $210.000c  Aug  1  •24-'41 
County  has  no  bonded  debt. 
District  debt  Dec  1923  ...    $216,000 
Assess,  val.  real  estate... 83, 609, 190 

Assess,  val.  personal 28.130.600 

Other  assessable  property  28,599,703 
Total  a.ssess.  val.  '23  (65% 

actual) $140,6-39,493 

Dist   tax  rate  (per  .?1,000)'23..$S.60 
Pop'n    1910,    48,381:    1920,    74,793 

INT.  at  office  of  County  Clerk  or 
Guaranty  Trust  Co.,  N.   Y. 


Inc. 


HUNTINQTON. 

This  city  la  In   CabeU  Oo 
Jan.  1  1872. 
City  Building. 

5sg '14  Oct$125,000c..-Oct    11944 

Undergrade  Crossing. 
5s  g '14  Oct    $25.000c...Oct    11944 

Market-House. 
5s  a   14  Oct   $10.000c...Oct    11944 

Police  Eauipment.j 
5s  g '14  Oct,      $5, 000c... Oct    11944 

Sewer  Bonds. 
5s  '06     Jan    $15, 000c... Jan    1  1936 

Paving  Bonds. 
63    06     Jan    $55, 000c... Jan    1  1936 

Fifth  Series  Bonds. 
5s  '09     Jurie$75  OOOc.Junel  1939 

Sixth  Series  Bonds. 
5s  '13    July $1!- 0,000c... July  1  1943 

Street-Improvement  Bonds. 
5s  '07     Nov  $50. 000c... Nov  1  1937 

Incinerator  Bonds. 
5s  '13     ann   $20,000c-..July  1  1943 

Fire  Department  Bonds. 
5s  '07     Nov  $12,000c...Nov  1  1937 
5s  g '14  Oct    *30, 000c... Oct    11944 

Building  Site  Bonds. 
5s '10     ann   SSO.OOOc. . .June  1  1940 

Funding  Bonds. 
5s  '07     Nov  $80, 000c... Nov  1  1937 

Central  Citv  (Annexed  June  1  '09) 
5s  '05  ...  $-23, 000c... Sept  1  1935 
.5s  '07  ...  17.000c.. .Aug  1  1937 
GEN.BD.  DT.  June30'24  $802, .500 
Sinking  fund  and  interest.  176,423 
Assess,  val.  real  estate.. .86,932. 740 

Assess,  val.  personal 22,183,605 

Other  assessable  property  10, 3 12. 848 
Tot.ass'd  val.23,80%act)120,429.200 
Total  tax  (per  $1,000)  1923... $19. 20 
Pop'n    1910.    31,161:    1920,    60.177 

INT.  payable  at  the  office  of  the 
State  Sinking  Fund  Commission. 


KENOVA  SCHOOL  DISTRICT 
This  district  (I'.  O.  Kenova)  is  In 

Wayne  County. 

High  School  Bonds. 

6s  '21     A.O$128.000 Apr   1  1926 

BOND.  DEBT  Jan  16  '23. .$135, 500 


KEYSER  IND.  SCHOOL  DIST. 

This  district  Is  in  Mineral  County. 

6s  ...       75,000... 

Building  Bonds. 

5s  ann   $15, 000c 10    years 

68  '16  July  $35.000c..June30  1949 
(Subject  to  call  part  after  July  1  '25) 
BOND.  DEBT  Oct  12  '23.  $125,000 

Sinkingfund 10,000 

Tot.  ass'd  val. '23  (M  act.). 7, 734, 000 
Tax  rate  (per  $1,000)  1923. ..$11.00 

Population  in  1922  (est.) 6.500 

INT.  is  payable  In  Keyser. 


HUNTINQTON  IND.  SCH.  DIST. 

This  district  covers  same  territory 
and  embraces  same  subjects  of  taxa- 
tion as  city. 

4)^3  J-J  $25,000c..Jan  11  1934 
(Subject  to  call  after  Jan.  11  1914.) 
5s '14  A-0 1 3200,000c.. Apr  11924 
\;<00.000c.Apr  1  '25-'44 
6s  ...    405,000 

Building  Bonds. 
5s  '10     July  .$.50.000c-..July  1  1930 
4Hs'16  J-D  300.000. -June  1  '26-'46 
5s  '23     J-J     800,000. -Jan   1    '28-'52 

Central  City  (Annexed  Junel  1909) 
5s  '05  ...  SI 2. 000c... Sept  2  1925 
BOND.  DK'tTOct  12 '21  $1 ,285.000 

Sinkingfund 200.000 

A.ssess.  val..  real  estate 37,707.150 

Assess,  val.,  personal 22,327.410 

Other  assess,  property 6.533.916 

Total  assess,  val.  1921 66.56S.476 

Total  tax  rate  (per  $1 ,000)  '21  $15.90 
Value  of  school  property. .$1,400,000 
Population  In  1920 50,175 

INT.  on  $500,000.  and  $300,000 
Issues  at  First  Nat.  Bank,  N.  Y.: 
others  at  N.itlonal  City  Bank,  N.  Y. 


JEFFERSON  COUNTY. 

County  seat  Is  Charlestown. 
Railroad-Aid   Bonds. 
5a  '17     ...$144.000 1934 

BOND.  DKBT  Dec  1923.     $138,000 

Assass.  v;d.  real  estate 11,810,967 

Assess,  val.  personal 5.064,655 

Other  assessable  property.  5. 1 17 .324 
Total  assessed  value  1923.21,994,046 
State  .V  Co.  tax(i)er.ii;i, 0001  '23  $6,00 
Pop'n    1910,    16.889;    1920,    15.729 

•  Rod.  after  10  years  from  Issue. 

INT.  at  Bond  Sinking  Fund  Com- 
mission in  Charleston. 


KANAWHA  COUNTY. 

Charleston  Is  the  coimty  seat. 
Big  Sandy  Magis.  Dist.  Bondf 
58  '16     J-J  5126. 187. .July  1  '24-'46 
Cabin  Creek  Road  Dist.  Bonds 

58  '19     A-O  $37,000 

Loudon  Dist.  Road  Bonds. 

.$6,697c.Sept  1  '24-'26 
30,000c. Sept  1  •27-'36 
40,000c. Sept  1  ',37-'46 

Road    bonds _ $375,000 

Road  bonds 85.000 


LINCOLN  COUNTY. 

Hamlin  is  the  county  seat. 

Road  Bonds. 
58g'17  J-D  $675.000.. -Junel  1942 
CO.  BD.  DT.  Oct  10  1921.  $675,000 

Sinkingfund 15,000 

Assess,  val.,  real  estate 6.533.890 

Assess,  val.,  personal 5,606,610 

Other  assess,  property 7,178.269 

Total  assessed  val.  1921  19,318.769 
Total  tax  rate  (per  $1,000)  '21. $22. 50 
Pop'n    1910.    20.491;    1920.    10.378 

INT.    payable    in    HamUn    or    at 
Hanover  Nat.   Bank,  New  York. 


5s  "20 


LOQAN  COUNTY. 

Logan  Is  the  county  seat. 

'?200,000...Jan  1  1930 
300,000. -.Jan  1  1940 
500. 000. ..Jan  1  1950 

5s  ...    600,000 

Logan  District  Road  Bonds. 
5s  '16  M-N$156,000-May  20  '24-'36 
(Due  one-fourth  in  5  years  and  one- 
twentieth    yearly    thereafter,    au- 
jfict  to  c«Il  after  10  years.) 
CO.  BD.  DT.  July  '22. ..$1,000, 000 
BD.  DT.  of  Dist.  Oct.  '16    $276,000 
Assessed  value  of  district. 16,225.616 
Tot.assess.val.of  Co..  '22.41.000,420 
Pop'n  of  Co.  '10.  14,476;  '20,  41,006 
INT.  payable  at  the  Chase  Nat. 
Bank,  N.  Y.,  or  at  the  First  Nat. 
Bank.  Logan.  

LOGAN  SCHOOL  DISTRICT. 

This  district   (P.   O.  Logan)   is  in 
Logan  County. 

5Hs        .--$405,000 

6s  '22     J-D     40.000--1952  (opt.'32) 
BONDED  DEBT (?) 


5s  '16  M-9 


MCDOWELL  COUNTY. 
Welch  is  the  county  seat. 
Court-House  and  Jail  Bonds. 

.8  '99     ...    $50.000 Apr   I  1929 

(Subject  to  call  1919.) 
Road  Bonds. 

5Ms        ...  $142„500-.-Jan  1  '24-'52 
Big  Creek  Dist.  Road 

58  '15  M-N$165,O0Oc...May  1  1946 

(Subject  to  call  after  May  1   1936) 
North  Fork  Dist.  Road  Bonds. 

58  '17     J-J  $122,610-. Jan    I  •23-'38 
(For  maturity  see  V.  104,  p.  978) 
Elkhorn  Dist.  Road  Bonds. 

68  '17     J-J  $114, 910. .Jan    1  •24-'34 
(For  maturity  see  V.  104,  p.  978) 
Adkln  Dist.  Road  Bonds. 

68  '17     J-J  $333, 440.. Jan    1  '23-'40 
(For  maturity  see  V.  104.  p.  978) 

6s  --.    290.000 

Sandy  River  Dist.  Road  Bondf. 

-8 '16     ...  $250, 000.. $10,000   yrly. 
Browns  Creek  Dist.  Road  Bds. 

58  '17     J-J  $102,950-. Jan    1  '24'38 
(For  maturity  see  V.  104.  p.  978) 

BONDED  DEBT  Oct  1919 — 

County   debt $60,000 

Big  Creek  Dist.. 165.000 

Sandy  River  Dist... 270.000 

Northford  Dist 210.500 

Elkhorn  Dist 202.000 

Adkin  Dist 478.600 

Brown's  Creek  Dist 727,000 

Sinking  Funds — 

County  June  30  1918 33,670 

Northford  District 7.670 

Elkhorn  District 9.370 

Adkin  District 14.307 

Brown's  Creek  District...   16.226 

Big  Creek  District 12,963 

Sandy  River  District 4,638 

Assessed  Valuation — 

Big  Creek  Dist $19,601,769 

North  Fork  Dist 4,630,733 

Elkhorn   Dist 6.102,974 

Adkln  Dist 10,213,723 

Brown's  Creek  Dist...   16.495.259 
Co.  (real  &  pers'l)  1921   52,358.685 

Total  Tax  Rate  (per  $1,000) — 

North  Fork  Dist. $14.6t 

Elkhorn  DUt 14.20 

Adkln  Dist... 16.00 

Brown's  Creek  Dist 14.90 

Big  Creek  Dist 12.10 

Sandy  River  Dist.. 13.80 

County.  1917 14.19 

Pop'n    1910.    47.856;    1920.    68.671 
INT.  payable  at  local  bank.  New 

York  City  and  Berwind  Nat.  Bank, 

Berwlnd. 
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MARION  COHNTT. 

Fairmont  Is  the  county  seat. 
Union  District  Bonds. 
5>4s'22  ...  S366.450-.June  1  '24-'52 

Fairmont  IJisl. 
88 '13  M-S  $300 ,000c --Sept  1943 
(Subject  to  call  bes^inning  in  1933.) 
6s  '15  M-S$100.000c-..9epl  1  1945 
(Subject  to  call  after  Sept.  1  1935.) 
Mannington  IJist.  {Hfcl.  beg.  33) 
6s  '13     .M-S$300.000c_Sfpt  19  1943 

Paw  Paw  Dist.  Road  Bonds. 
68  '17     J-DS-'35  ODDc.June  1  •21-'38 
(For  maturity  see  Vo.  104.  p.  88.) 
Qrant  District  Bonds. 

.B  ..-  S179.500 

Lincoln  Dist.  Road  Bonds. 
68  g  '17  J-D*500.000c.Juae  1    24-"43 
(For  maturity  see   V.    104.  p.   1311) 
Qrant  Dist.  Road  Bonds. 

68  "17     J-DS195,000c.. 

(Due  serially  for  26  years) 
Winfield    Road   District   Bonds. 

5s '23     .I-D   S200.000 serially 

BOND.  DEBT  Dec  1  1923— 

County $1,862,500 

Fairmont   District 500.000 

Manninffton  District..         300.000 

Paw  Paw  District 290.000 

Lincoln  District 593.000 

Grant   District 179,500 

Assessed  valuation  1923 — 

County $108,285,275 

Fairmont   District 35. "89. 616 

Mannington  DLstrict..   21.700.^09 

Paw  Paw  District 1 1.883.34  i 

Lincoln  District 1^.149.571 

Grant  District 5.957.292 

Union  District- 11.246.352 

Winfield  District 4,258.289 

Pqpula'n  1910,  42,794:  1920.  54.571 

INT.  at  office  of  County  Court. 
MARLINTON. 

This  town  is  in  Pocahontas  Co. 

Water  &  Light  Plant  Bonds. 

68g'17J-D   $20.000c.-Aug   15  1947 

(Subject    to    call    .S2.000   yrly.    beg 

in  1923) 

es  "18     ann     $9.000 1924-1932 

BOND.  DEBT  Oct  1920-.     -S  tO.OOO 
Assessed  valuation  1920... 1.667, 375 
Population  1910,  1.045;  1920,   1,177 
INT.  at  Town  Treas.  office. 

MARSHALL  COUNTY. 

Moundsville  Is  the  county  seat 

Cameron  Road  District  Bonds. 
6s  "20     -.-$234.000 

Meade  Road   District  Bonds. 
68  "20     ---$151.000 

Union  Road  Dist.  Bonds. 
68  '13       .--  $150.000 Jan  1  1947 

Liberty  Road  Dist.  Bonds. 
63  --..$200,000 

Clay  Road  Dist.  Bonds. 

6s  "20     ._.$-'noooo 

TOTAL  DEBT  Oct  1922.  $935,000 
Tot.  ass.  val.  of  Co  1921-40  063  7:0 
Populafn  1910.  32,388:  1920.  33,681 

MARTINSBURQ. 

This  city  Is  In  Berkley  County 
Inc.  In  1789. 

Water  Bonds. 

4s  July  $97,000 1934  &1937 

6«  Dec     40,000c 1943 

Sewer  Bonds. 
68  --.  $100.000 

Qen.  Impt.  &  Paving  Bonds. 

88  '17     Jan    $100,000-. -Jan    1  1951 

(Subject  to  call  Jan  1  1937) 

Pavins  Bonds. 

8s  --.$100.000- - 

BOND.  DEBT  Nov  1923.     $.335,500 

Assess,  val.,  real  estate 7,391.400 

Assess,  val  ,  personal 3,635  494 

Other  assess,  property 1.010  666 

Total  assessed  value  1923.12.037.565 
City  tax  rate  (per  $1,000)  '23.. .$9. 00 
Popula'n  1910,  10.698:  1920,  12.51.'^ 

INT.  on  bonds  of  1917  is  payable 
at  City  '  r«.a-urer's  office:  on  others- 
at  People's  Trust  Co.,  Martinsburg 

MARTINSBURQ  SCHOOL  DIST. 

This  district  is  In  Berkeley  Co. 

Building  Bonds. 
6s  s-a     $25, 000c 1943 

School  Bonds. 

6s  '19     s-a     $75,000 1953 

(Optional  after  1929.) 
BOND.  DEBT  Oct  1023--  $100,000 
Total  assess,  val.  1923---12,037..576 
School  tax  rate  (.per  $1,000)  "23  $9.70 
Population  in  1917  (est.) 14.000 

INT.  Is  payable  at  Sheriff's  office 
In  Martinsburg^ 

MERCER  COUNTY. 

Princeton   Is   the  county  seat. 

Roads  (Red.  beg.  10  yrs.  fr.  issue). 
8a  *14  A-O$500,000---Apr  15  1944 
8s  '15  J-J  350,000-. -May  15  1945 
GEN.  BD.  DT.  Nov  1922  $8.50.000 
Assess,  value,  real  estate. .29,037,370 
Assessed  value,  personal--14,347,410 
Other  assessable  property.  16,967, 164 
Tot.ass'd  val. •22(60%act)  60,351,944 
Total  tax  (per  $1,000)  1922.  ..$29.40 
Populafn  1910,  38,371;  1920,  49.558 

INT.  at  Nat.  City  Bank.  N.  Y. 

MINERAL  COUNTY. 

Keyser  Is  the  county  seat. 
Piedmont  .Mag.  Dist.  Bond.« 

6s    16     J-D/?39,000c.Dec   1    '24  "36 
1   20,O0Oc.Dec   1    '37-'41 

New  Creek  Mag.  Dist.  Bond:*. 
4^6 'leAugSlSS. 954c. Dec  1  '2  1  '50 
BD.  DT.  (Piedmont  Dist.  $210  50' 
Oct.  'leiNew  Creek  Dist  7.S.00' 
Assessed  (Piedmont  Di.st.$5.924.fiO(i 
val.  '15  \New  Creek  Dist  2.o2...1a( 
County  asse.ss.  value  (real 

and  personal) ,  1 921 11,020,430 

Population  of  county  1910,   16..i7i 
1920.  19.849. 

INT.  at  office  of  Clerk  Co.  Court 
First  Nat.  Bank.  Keyser,  or  Davl- 
Nat.  Bank,  Piedmont. 

MONONGALIA  COUNTY. 

Morgantown  i^  the  couniv  s'-ai 

5s  '19     A-O  $325.000 1929-191" 

Morgan  Dist.  road  bonds   .S3'"i  ('(" 
-s  .-.$300.000 


COUNTY  DEBT None 

District  debts  Oct  1  1923— 

Morgan  District 300.000 

Cass    District 300.000 

Grant    Di'^trict- 325.000 

Union   District. 150, uOO 

County  asse.ss.  value  (real 

and  personal)   1923 99.000,000 

State  &  Co.  lax  (perSl  .000)'23SI4.'.)0 

Popn  of  Co.  '10,  24,334:  '20,  33,618 

MONTGOMERY. 

Tills  city  is  in  Payette  County. 

Paving  and  Sewer  Bonds. 
5s  _--    $18.000 $  i, 000  yrly 

City  BIdg.  &  Fire  Equip.  Bds. 
5s  g '18  ann   .$25,000c-July  1  '24-'48 

Street  Bonds. 

5!4s'22  ---    .<14.000 $1,000  vrlv 

B(5ND.  DEBT  Oct  1923-.     $.-)8.000 

As.se.ss.    val.,    real l,5f)S,540 

A.ssess.  val.,  personal 754,0()0 

Other  assessable  prop 104. 5SS 

Total  assess,  value  1923.  ..2,517,305 
City  tax  rate  (per  $1,0001  '21  .$9.60 
Pooul.ition    1910,   l.S.^S:   iO.'O.   2.1:<0 

INT.  payable  at  the  MontKomery 
National  Dank  of  Montgomery. 

MORGAN  COUNTY. 

Berkley  .Springs  is  the  county  -seat. 
Cacapon    Road    i)istrlct    Bonds. 

5s  '20     A-O  $230,000   .$10,000  yrly 

BOND.  DEBT  Oct  1923— 

County None 

Cacapon  Di.strict $230,000 

Assess,  val.  Cacapon  Road 
Dist.  1923  (2-3  act.  val.): 

Real  estate 949,485 

Personal 64 1 ,655 

Other  property 5 ,064 ,687 

Total 6,655,827 

Tax  rate  (per  $1,000)  '23 $19  85 

Population  1910,  7.848;  1920,  8.357 

MOEQANTOWN. 

This  city  Is  In  Monongalia  County. 
First  Incorporated  as  a  town  about 
1788:  city  charter  Jan.  24  1901. 

Sewer,  Funding  and  Street. 
5s  '02     July    $6,400c-July  1  '24'2e 

(Subject  to  call  after  July  1    1912) 
6s  '07     July     44  5 lie. July  6  •24-'3e 

Paving    Bonds. 
4Hs'98  J'ne  $26.000c. beginning   '10 
58    01      ann       13.800c    ..     ._    vaMou^ 
BOND.  DEBT  Oct  23  '23       $88,400 

Floating  debt  (add'l) 2  905 

Assess,  val.,  real  estate 21  394  735 

Assess,  val.,  personal 5  677  4'-'0 

Other  assess,  property 4  120  289 

Tor.  ass'd  val.  '23  (act.)._32.l92.444 

Tax  rate  (per  $1,000)   1923 $9.10 

I'oDiil  iti   11  1910.  9  1.30,  19  !0    li.'.l.'T 

fNT  at  Second  Nat.  Bank.  Mor 
ifantown. 

MORGANTOWN    SCHOOL   DIST. 

OS  09  July  $^4.000c.Ji.l.v  I  24-3". 
5s  '14  .July  150.000c- July  1  •24-'44 
IM^ND.  DKBT  Aug  1  '23_     $23.-!,O00 

Sinkingfund 6.000 

Vsspssed  val'n,  real  estate. 22  800  725 
Vssossed  val'n,  personal..  7.108  770 
I  )ther  asses.sablr'  property.  5  302  991 
Tot.  ass'd  val.  '23  (act.).  .35,212.48'i 
School  tax   (per  $1,000)  1923. $10  40 

('(lonlation  in   1920 18  000 

INT.  In  N.  Y.  City  at  Hanover 
Mat.  Bank  and  Seaboard  Nat.  Bank 

MOUNDSVILLE    INDEPENDENT 
SCHOOL  DISTRICT. 
School  Building  Bonds. 

.5s  '08     ...    $10.000 

5s  '17  ...  164.000--June  1  '24-'45 
ItOND.  DEBT  D;-c  4 '23_  $174,000 
Tot.ass'd  val.'23(abt.act)  11,693.591 
School  tax  (per,$l,000)  1923--$12.70 

NORTH  FORK  ¥cH    DISTRICT. 

This  district   (P.   O.  Worth)    is  In 

McDowell  County. 

.5s  '17  J-D    ($10,000c..Dec  26  1926 

1   33.000c. -$2,000    ann. 

(Subject  to  call  $20,000  in  10  years, 

and  $2,000  annually  thereafter) 

6s  _-.      70,000 

BOND.  DEBT  Oct  7  "IQ--     $55,000 

Sinkingfund 9.000 

A.ssass.  val.,  real  estate 2,759,910 

.\ssess.  val.,  persrr»l 1,708.400 

.\ssess.  val.,  railroads,  etc.  668,084 
Tot.  assess,   val.   '19   (abt. 

H  act.) 5.136.394 

Total  tax  rate  (per  $1 .000)  "19  $2.3  70 

INT.  Is  payable  at  First  Nat. 
Bank  of  North  Fork. 

OTTER  SCHOOL  DISTRICT 

This  district  (P.  O.  Gas.saway)  is 
in  Braxton  County. 

School  Bonds. 
6s  '21     ann    $99. 000.. -Jan  1  •26-'40 
(Optional  on  or  after  Jan.  1   1926) 
BOND.  DEBT  Oct  7  '23-.     $97,600 

.Sinkingfund 16,000 

Tota.  assess,  val.  1923 5,753.510 

School  tax  (per$l,000)  '23 $15.50 

PARKERSBURol 

This  city  is  in  Wood  Coimts'.  In- 
corporated in  1820.  Commission 
government  adopted  March  21  1911. 
V.  92,  p.  823. 

Sewer  and  Street  Bonds. 

Vs  '15     J-J  $200. 000c 1925 

5s    19     JO   2!0  300- -June  1  '24-'3l 

Street  Bonds, 
is    15     J-J  $200,000 July  1  1925 

Water  Bonds. 
In    (f:)   Juno    <f_'70.0()0c     June  1   1929 
l-i      1  ■■    Jutl.-        lOO.OOdC       Jitri'.   I    |9<2 

ROND.  DEBT  Doc  1  '22.$!  .■<22.5'>0 

SiiiUinsifund - 370,000 

r.)L,il  assess.  val.'20(act.)  3'i.851.9"6 

T)..    .f.  ra^- (p.v  .$1,000)  •22..'iM..)!) 

i>o-.Ml.n  lOin    17.812:  10?0    20.0.50 

IXT.  pavHble  at  f^itv  T'-easury. 

PARKERSBUBG  INO    SCR.  D. 

High  S^hiiiil. 
■■,■*    \5     J-D    "197  500.    ..I "111.-  I   l'M9 
flc  li  <'(fi  ihli   b<"/in-ii'>u' .>  I'l     I    r);6^ 

5>  -la     II  .«!•.•,"')"        .; I  -'ir.n 

iSibJec   !<■  (-ill  ..f"-i  S.-pi     1    l'.<2''.  )■ 


BOXD.  DEBT  Dec  1  '23-     $315,00 
Total    assess,    val.    1923 

(100%   ?ct.) .50.052.749 

Tax  rate  (per  $1,000)    1923. .$10  20 
Population  1920  (est.) 35,000 

PENNSBORO. 

This  cltv  is  In  Ritchie  County. 

6s    15     A-O  $16.500 Oct    1  1925 

6s    15     Oct      28.500 Oct    1  1935 

BOND.  DEBT  -Aim  9  1921     $30,000 

Floating  debt  (add'l) 3.000 

Sinking  fniid.  general 1.86.5 

Sinking  fund,  water. 1.398 

Asses,  val.  '21  real  »i  pers'l.  1 ,913  244 

Tax  rate  (per  $1,000)   1921 $6.40 

Population  in  1910.  930;  1920,  1.654 


PHILT.T°I   I^fDEPENDENT   SCH. 

DISTRICT 

This  (llsfrict  (P.  O.  Phillipl)  Is  In 
Bariiour  Oxinty . 

School  Bonds. 

6s  .Vpr  $)0,0')0c Serial 

BOND.  DEBT  July  1  '23..     $90,000 

Sinking  fund 2.1 00 

T.italiisscss.  val.  1923 2.813,243 

School  tax  (per  $1,000)  1923.  .$11.40 


POINT  PLEASANT. 

'I'he  city  is  in  Ma>-on  County. 
BOND.  DEBT  Dec  9  22..     .$33,500 

i^inking  fund 3.000 

As.sessed  val'n,  real  estate..!  ,565,!>9} 

Assessed  val'n,  personal 2. 937, '■3. 

Tot.a.vsd  val  '22(6  i^r  act.)  4. 503, 732 
Tot.  tax  rate  (per  $1,000)  '22-$29.3.. 
Population  1910.   .>.0}5:   1920,  3.059 


POINT    PLEASANT    INDEPEND 
ENT   SCHOOL   DISTRICT. 

School  Building  Bonds. 
58    17     Jan    $:{5,000c.  _  .Jan    1  1947 

(Subject    to    call    July    1    1927) 
BOND.  DEBT  Oct  4  1923.     $35,000 
Tot.  ass'd  val.  '23  (e.st.)-- -3,059,523 
Sell,  lax  rate  (n:-r  $1 ,000)  '23  ..Si  3.  SO 
Population  in  1921  (est.) 4,000 

INT.  at  County  Sheriff's  office 


PRESTON   COUNTY. 

Ivingwuod  is  tlie  county  seat. 

Portland   District  Road   Bonds 
.5s    in  J-J      $-23.0(j0c..Jan  1  ■24'50 

Kingwood  I  listrict  Road  Bonds. 
.5*  -16  J-.I  .$132, 000c. July  1  '24-'.50 
TOTAL  DEliT  Oct  8  1921     $440,000 

.\.s.sess.  val.  real  estate 18  445.796 

Assess,  val.  personal 8  427  600 

Public  utilities... 6,904,966 

Toial  ass'd  val.  of  county 

1*121  ,75  to  80%  act.). .33,778,356 
i':iv  rue  ■ner$l  000)  1921.  _.$20  00 
I'opn  of  Co.  '10,  26,341;  '20,  27,996 

PRINCETON. 

This  city  Is  In  Mercer  County. 
nOND.  DE1{T  Aug  28  '23.     $83,000 
.Vss  s,sin.  nt  del)t  (add'l)...       12,014 

.\sse.ss.  val.  real  estate 4.934.490 

As.sess.  val.  personal. 1,570.000 

other  assess,  property 1 ,501,770 

rotal  assess,  val .  1923 8,009.260 

Tax  rate  (per  $1,000)  1923 $8.5) 

Population   1910,  3,027;  1920,  6,224 


PUTNAM  COUNTY. 

Winfield   is  the  county  seat.     In- 
corporated in  1848. 

jCurry  District  Road  Bonds. 
58  '19     M-N$-4  000. .May  1  '24-'49 
(See  V.   104,  p.   1726  for  maturity.) 
BOND.  DT.of  dist. Nov.  '19  $92,000 
Assess,  val.    1919   (dist.). .2,084.199 

Actual  value  (est.) 2.400.000 

Tot.  assess,  val. of  Co. '21.. 8. 156,505 
Population  of  county  in  1910.. 18,587 
Population  of  county  in  1920.-17,531 

§1NT.     payable    at    Winfield    or 
Chase  Nat.  Bank.  New  York. 


RALEIGH  COUNTY. 

Coimty  seat  Is  iJeckley. 

Town  District  Road  Bonds. 
6s  '16     J-D$230,000c-June  1  '24-'46 

Shady  Springs  Dist.  Road  Bds. 
5s  '16     J-D5147  OOOc-June  1  •24-'46 

Trap  Hill  District  Road  Jionds 
.5s  '10     J-D$108.00Cc-June  1    24-46 

BONDED  DEBT (?) 

Tot.  assess,  val.  of  Co.  '21  37,206.608 

Population  of  county  1910 25.633 

Population  of  county  1920 42,482 

RANDOLPH  COUNTY. 

Elkins  is  the  county  seat. 

Leads>ille/Vlagist.  Dist.  Rd.  Bds. 
5s  '16  J-D$214.00()C-..May  1  1950 
(Subject  to  call  $6,000  yearly  May  1 

1917-34  incl.,  $7,000  yearly  May  1 

1935-.50  incl.) 

Severely  Road  Dist.  Bonds. 
.5s  '19     A-O  $81  00:)c..Oct  1  '24-'49 
BOND.  DEBT  Nov  9  1918  $220,000 

Sinking  fund  (general) 6,000 

Assess,  val.  (Real  estate... 3, 81 2. 965 

of  district  Personal 3.820.160 

loth,  property. 1,468. 127 
Tot.asses. val. '18(75%  act. )9, 101 .252 
Tot.  a.sses.  val.  of  Co.  '2i-20.260.3fi0 
Total  t.-ix  rate  (per  $1 .000)  '17. $16.80 
Pop'n  of  Co.  '10,  26.028:  '20.  26,804 

IXTEUEST  at  Elkins. 


RICHWOOD  IND.  SCH.  DIST. 

This  district  (P.  O.  liichwood)   is 
in  .Vicholas  County. 

School-Building  Bonds. 

.5s  '16     June$40.000c 1931 

(Subject    to    call    after    1926) 
HOND.  DEBT  Oct  13  '23.     $79, .500 

'•.inking  fund 30.000 

iHtal  assassed  val'n  1923--4  774.611 
S:ionl  tax  (ner  $1,000)  1923. -.$17. 10 
Population  In  1923   (est.)  7  000 

INT.  is  payable  in  Charleston. 

RITCHIE  COUNTY. 

Coiinly  seat   is  HarrlsvIMp 
Cltv    District   Ro.id  B<>'i<is. 

.5-     16      J-n$i71.090      IIm'-    I    -.'4    4) 

Cii'inl  V  has  no  irulrbi  .•rlfi.K.j 

ni>;iict  deh'   Dec  1  1 '^  •Ci  «  m*<  ncyi 

As.ses.sexl  val.  of  district-   . .  .  7.465  569 


Tot.  assess,  val.  of  Co.  '21  19,450,390 
Pop'n  of  Co.  '10.  17,875;  '20,  16,506 
INT.  payable  In  New  York. 

ROANE  COUNTY. 

County  seat  Is  Spencer. 

Spencer  District  Road  Bonds. 
5s  '16     ann$lS4.000c-July   1    '24-'46 

Walton  Dist.  Road  Bonds. 
5s  '16     July  $161  000c  .luly  1  •24-'4« 

Reedy  Road  Dist.  Bonds. 
5^js        .--    .$60.0!)0.-July  1  '24-'39 

Geary  Dist.  Road  Bonds. 
.-I'.s        -__  $120,000--July  1  '24-'46 

(bounty  debt None 

Road  Dist.  debt  Oct  10  '23-  $.525,000 
A.ss'd  val.  of  county  1923-25, 066, .534 
Populafn  1910,  21,543:  1920,  20.129 

sistersvilleI 

This  city  is  In  Tyler  County. 
Filtration-System  Bonds. 

5s  '17  Jan  $1S,000--Jan  1  •24-'32 
BOND.  DEBT  Oct   13  '23-     $40, .500 

Assess,  val..  real  estate l.f)3'i.950 

A.s,se.ss.  val.,  personal 1.4()6,600 

Other  assess,  property 54'i,999 

Total  a-ssess.  val.  '23 3.1.49.709 

Tot.  tax  rate  (per  $1,000)  '22-.$32.60 
Population  1910,  2.084;  1920,  3,238 

SISTERVILLE  SCH.   DIST. 

Tl-.is  district  is  in  Tyler  County. 

.",s  '22     M-S  .$60, 000c 1927-1941 

BOND.  DEBT  Oct  1  '23--  .$60,000 
Asse.ssed  valuation  1923. .-4.307.242 
Scliool  lax  (nor  $1,000)  1923- -$17.40 

INT.  at  Charleston  or  New  York. 

SOUTH  CHARLESTON. 

This  town  is  in  Kanawha  County. 
Paving  and  Sewer  Bonds. 

.$.56, ()()() lunel  19.33 

I   42.000. -June  1  '34-'40 

5Ms'23  J-D      15.000- -June  1  '41-'43 

42,000-.  June  1  '44-'.50 

I    15.000- -June  1  '51-'.53 

TOTAL  DEBT  Dec  1923..  $2.51.146 

.V.ssessed  valuation  1923 5.023,146 

Population ,  1 920-^^^- 3 ,650 

SPENCER  IND.   SCHOOL  DIST, 

This  distirlct  Is  in  Roane  County. 
Building  Bonds. 
,5s  '15     Julv  $35,000c---.Tuly  1  1945 

(Subject  to  call  after  July  1  1925.) 
BOND.  DEBT  Oct  1  '23--     $39,000 

Sinking  fund 1 .500 

Assess,  val.,  real  estate 1,683,185 

Assess,  val..  personal 975,160 

Other  assessable  property-.  327.870 
Tot.ass'd  val. '23  (H  act.)  .2.986,210 
Sch.  tax  rate  (per  $1 ,000)  '23-  -$10.80 
Population  in  1923.. 4,000 

SUMMERS  COUNTY. 

HInton  is  the  county  seat. 
BOND.  DEBT  Oct  192.'}— 

Road  Districts — 
Pipestone  Dist.  rd.  bonds. _$18, 900 
Forest  Hill  Dist.  rd.  bonds. .$23,500 
Greenbrier  Dist.  road  bonds.  125,000 
Green  Sulphur  Dist.  rd.  bds.  98,500 
Jumping  Branch  Dist.  rd. bds.  26,500 

Talcott  Dist.  road  bonds 82,200 

TOTAL     BOND.      DEBT 

(County)  Oct  1923 $374,600 

Assess. vai. of  road  dists.'23: 

Pipcstem    District 587,243 

Forest  Hill  District 779,250 

Greenbrier  District 7,378.060 

Green  Sulphur  District.  .3,220.767 
Jiunping  Branch  District    854.818 

Talcott  District 3,186.406 

Tot. assess. val.  *23( county)  16006, 544 
Population,  1910.  18,420;  '20,  19,092 

TAYLOR  COUNTY. 

Grafton  is  the  county  seat. 
Road  Bonds. 
.s  ...$1,000,000. - 

BONDED  DEBT .-.        (7) 

County  assess,  val.   (real 

and  personal)   1921 $16,748,910 

Populafn  1910,  16.554:  1920,  18.742 

TRtADELPHIA  SCH.  DIST. 

This  district  is  in  Ohio  County. 

5s  •06-'09  .--  $12.000 

.5s  ...      31. .500 

6s  ...       54,000 

§Building  &  Eaulpment  Bonds. 

68  '15     ...  $125.000c-Apr  1   '25-'49 

(Subject  to  call  after  Apr  I  1925) 
6s  '18     ...      80,000c. .Nov  15  1928 

6s  '18     ann    114,000 Serially 

BOND.  DEBT  Oct  16  '23    $658,000 

Sinkingfund 35,000 

Total  assessed  value  1923 

(about  H  actual) 28,594.441 

Sch.  tax  rate  (per  $1,000)  '23-Sll.OO 
Population  of  district  (est.) .  .  .  17 .000 
IINT.  payable  In  Wheeling. 

TUCKER  COUNTY. 

Parsons  is  the  county  seat. 

z  Fairfax  District  Road  Bonds. 
5s  '17     J-J     $(iO.000c..Ian     1  •24-'27 
(At  the  expiration  of  10  yrs.  the  right 

is  reserved  to  any  or  all  of  the 
remainder  of  the  issue.) 

Dry  Fork  Dist.  Road  Bonds. 

5s  '17     J-D  .$60.000 Junel  1932 

BONDED  DEBT— 

Fairfax  Dist.  Dec.  1922.     $150,000 

Dry  Fork  District 60,000 

Assessed  value  1922 — 

Fairfax   District 3,764,857 

Dry  Fork  District 1,454,981 

County  as.sess.  value  (real 

and  personal)   1922  12,8.56.481 

Pop'n  of  Co.  '10,  18,675;  '20,  16.791 

zINT.  payable  at  office  of  Clerk  of 
County  Court,  at  Miner's  &  Mer- 
chant's Bank  of  Thomas  or  at  the 
Hanover   Nat.    Bank.    New   York. 

VALLEY   SCHOOL  DISTTtlCT. 

This  district  (P.  O.  Mavoriio"n)  Is 
In  Preston  County. 

Building  Bond* 
.5s  '14     Sept  $25.0fi(/c    ..Sept    I    |<»H4 
(Snhiect  to  call  art>r  Sepf  1    I ""24  ) 
BOND.  DEBT  Oct  29  1923     825  000 

Sinkingfund 1  '.OOf) 

Total  asses.sed  value  1923  .  .4,972  224 
School  tax  (per  $1,000)  1923. -$10.20 
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WAYNE   COUNTY. 
County  seat  in  Wayne. 

Road  Bonds. 
58  '18     J-D.S>20.000--Jtme  1  '24-'43 
BONDED  DEBT... (7) 

County  assts-s.  value  (real 

and  personal)   1921 12. 872, 825 

Popula'n  1910.  24,081;  1920.  26.01 


WEBSTER  COUNTY. 

Webster  Springs  Is  the  county  seat 

Road  Bonds. 

-s  ...  .?250,000 

BOND.  DEUT  Oct  20  '23    $190,000 

Sink-iiiK  fund 3,918 

Asses-sed  value,  real  estate  9, 102, .52.') 
Assessed  value,  personal..  1.954,410 
Other  asses-sable  property.  1,311,974 
Total  assessed  value  1923 

(about  50%  actual) 12,368,909 

School  tax  (per  SI. 000)  1923-.$12.40 
Population  1910.  9.680;  1920.  11.562 

WELCH. 

This  town  is  In  McDowell  County. 
Water  Works  Bonds. 

.s '08     ---    $21.000 Sept  1  1938 

Street  Improvement  Bonds. 

-s '13     ---      .So.OOO 

-s  "14     ---       10,000 

.8 '20     ---      24,500 

-8 '21      ...      56,000 

-s '21      ---      20,000 

City-Hall  and  Bridge  Bonds. 

69  '19     J-J     $31.500 

BOND.  DEBT  Dec.  4  '22.  $168,000 
Ass'd  varn  1922(50%act.) ,5,555.440 
Total  tax  rate  (per  $1,000)  ■22.?30.55 
Population  1910,  1,526;  1920.  3.232 

INT.  payable  In  Welch 


WELLSBUaa. 

This   city   Is   In    Brooke   County. 
Incorporated  1816. 

Fire  Dept.  Bonds. 

6s  '16     ann     $5.000 Nov  1  1926 

Sewer  Bonds. 

6s  "16     ann   $43,000 Nov  2  1950 

(Subject  to  call  after  Nov  2  1926.) 
63  "17     8-a       42,000...Nov30  1926 

5s  ...      30,000 

BOND.  DEBT  Nov  25  '21.  $163,300 

Slnkingfund 25.079 

Assess,  val.,  real  estate 3,102,100 

Assess,  val.,  personal 1,584,500 

Ather  assessable  property..    711,669 

Total  assess,  val.  1921 5,398,269 

Total  tax  rate  (per  $1,000/  '22125.80 
Population  1910.  4,189;  1920.  4,918 


WELLSBURa  IND.   SCH.   DIST. 

A  district  in  Brooke  County. 
6s  '11  Aug  $()2,.")00c...Aug  1  1945 
BOND.  DEBT  Oct  1923..  $62,500 
Assessed  val'n  1923  (act.).. 7. 500 ,000 
School  tax  rate  'per  $1 .000)  ■23.$1 1.80 
Population  in  1922  (est.). 7,500 

INT.  paid  by  County  Sheriff. 


WEST  UNION. 

This  town  is  In  Doddridge  County. 

Grade,  Paving,  Sewer,  Bridge  & 
Water  Bonds. 

6Hs'14  s  a     $62,000 July  1  1948 

(Subject  to  call  after  July  1  1924.) 
BOND.  DEBT  Nov  1921..    $62J)00 

Slnkingfund 6.000 

Assessed  val'n.  real  estate.    736.98() 

Asses.sod  val'n.  personal 625,590 

Other  assessable  property..  95,317 
Tot.  ass'd  val. '21  (50%act.)  1,457,887 
Total  tax  rate  (per  $1 .000)  '21  .$5  00 

Pop'n  1910.  779;  1920 1,270 

INT  is  payable  in  West  Union. 


WETZEL  COUNTY. 

New  Martinsville  is  the  county  seat 
Formation  of  county.  1846. 

MaKHolia  Dist.  RR.  Aid  Bonds. 
Bs  ...    $100.000 

Qrant  Magisterial  Dist.  Bonds. 

Bs  '13     J-D  $150.000.. .Dec  1   1943 
(Subject  to  call  Dec.  1  1923.) 

Clay  Dist.  Road  Bonds. 

Bs  '19     P-A  $30.000 Aug  1  1944 

(Subject  to  call  $4,200  yearly) 

Church  District  Road  Bonds. 
58  '16     J-D$208.000c-..June  1  1946 
(SuhJ.  to  call  $8,000  yrlv.  hon.  1917.) 
BOND.  DEBT  Dec  6  '19.     $466,000 

Sinking  fund 57,170 

County  assess,  value  (real 

and  personal)  1921 --  21.779.600 
Total  tax  rate  (per  $1 ,000)  '18  $14.00 
Pop'n  1910.  23,8.55;  1920 23,069 

WHEELING. 

Wlicc'iiiH':  Is  the  county  seat  of  Ohio 
Co.  Inc.  in  1836.  During  February 
1920.  the  following  suburban  towns 
were  Incorporated  into  the  City  of 
Wheeling:  Elm  Grove.  Edgewood. 
Fulton.  Leatherwood,  Patterson, 
Pleasant  Valley,  Warwood.  and 
Woodsdale.  Pop'n  1910,  41,641;  1920 
66. '08. 

Bridge  Bonds. 

6s  IKOf)  Nov    $5  700c 1924 

4><is'10July      2,.500c...July  1  1924 
(Subject  to  call  after  1906.) 

W.iter  Works  Bonds. 
6s  '22       a?2.O0().0OOp&rJulv  1  "32-52 
(For  maturity  soo  "Olironiclo"  June 

Improvement  Bonds. 
48  '08    July*5:iO()(iOc.Ju1y  1 
^   Refunding  Bonds  1902. 
48  July$78.000c..July  1 

Municipal  Impt.  Bonds. 
6s  g   20  J-J  'SO'-tr  .000c  Jan  1  •30-'64 
(*^'>i"  am  lUtit  due    each  year  see  V. 

Woodsdale  (Annexed.) 
Sewer  Bonds. 
5« '03     ...      $1.500 


'24-'42 
•24-'36 


Sewer  and  Light  Bonds. 
5s '04     ...      $2,000 1934 

Fire  Apparatus  Bonds. 
5s  '14     ...      .S6,500 1948 

Improvement  Bonds. 
5s  '19     ann     97.000 Nov  1  1953 

(Subject   to    call    Nov    1    1929) 
EDGEWOOD    BONDS    (Annexed). 

Sewer  Bonds. 
5s '06     ...      S>500 1940 

Street  Improvement  Bonds. 

6s  ...      $3,500- .-1927 

6s  ...        3.000. ...1928 

6s  ...        4,000 1928 

Special  Assessment  Bonds. 

[319.000. 1927 

6s  ...       12  500 1928 

8,500... 1929 

FULTON  BONDS  (Annexed). 
Road  Improvement  Bonds. 

5s  ...      .$9,000 1939 

PLEASANT  VALLEY  BONDS 
(Annexed). 

5s '13     ...      $5.000.. .1933 

ELM   GROVE   BONDS   (Annexed). 
Improvement  Bonds. 

5s  '06  ...  $16,500 1936 

5s  '17  ...  (20.000 1951 

167,000 1951 

WARWOOD  BONDS  (Annexed). 
Street  Bonds. 

6s  ...    $14.000 1929 

Warwood  Spec.  Assess.  Bonds. 

6s  ...    $136,000 1929 

TOT.  BD.  DT.  Oct  '23. .$4,012,800 

Slnkingfund 104.4.S4 

Assess,  val.  real  estate 70  005  49ii 

Assess,  val.  personal 30.520  493 

Other  assessable  property.  9  896  259 
Total  assess,  val.  1923  ..1 10.432  242 
City  tax  rate  (per  $1 .000)  '23.. $7. 34 
Tot.taxrate  (per  $1,000)  1923.$13.87 
INT.  on  bonds  marked  (*)  at  the 
City  Treasurer's  office  or  at  the 
National  City  Bank,  N.  Y.:  on  bonds 
m.-irked  (a)  at  the  State  Treasurer's 
office  or  the  National  City  Bank, 
N.   Y.  on  others. 


WHEELING  IND.   SCH.  DIST. 

4^g'07  M-N  $S0.n0Oc  Nov  1  '24-'31 
BOND.  DEBT  Nov   1   '23-  $80,000 

Assess,  val.  real  estate 48  995.265 

Assess,  val.  personal 25  872  128 

Other  assessable  property.  8  284  537 
Total  assess,  val.  "23  (act.)83  )51  93  ) 
.School  tax  rate  (per  $1,000)  '23. $7  30 

Population  in  1923   (est.) 50.000 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank,  N.  Y.  City. 


WILLIAMSON. 

This  citv  is  in  Mingo  County.    In- 
corporated 1896. 

Street  Bonds. 
6s  '11     ...    .?36..500-Last  bond  1946 

Water  &  Sewer  Bonds. 
5s '11     ...    $51.000. Last  bond  1945 

Water.  City-Hall,  Street,  Sewer 
and  Garbage  Bonds. 
5s  '14     J-J   $150,000  ..-July  1  1948 
(Red.  part  yearly  on  July  1  1926-1927 

Incl.  and  1929-1937  incl.) 
BOND.  DEBT  Oct  10 '1-;    $237,500 

Slnkingfund 18.164 

Tot. assess. val. '18(actual).  5.465.870 
Tot.  tax  rate  (per  $1 ,000)  1923.830.80 
Pop'n  1910,  3.561;  1920 6,819 

INT.  payable  at  First  Nat.  Bank 
of  Williamson. 


WILLIAMSON  IND.  SCH.  DIST. 

This  district  is  in  Mingo  County. 

Building  Bonds. 

5Hs'14  July  $50.000 July  1  1948 

(Subject  to  call  after  July   1   1924.) 

6s  '21     ann   250.000 July  1  1955 

(Optional  after  5  vears.) 
BOND.  DEBT  Oct  15   23.   .$3W.000 
Total  assessed  val.  1923.-11.253  000 
Tax  rate  (per  $1,000)  1923. ..$14  ID 
Population  in  1923  (est.) 10,000 


WOOD  COUNTY. 

I'aikersburg    is    the    county    scat. 

ParUersburg   District   Bonds. 

Road  (Red.  beyin.  Sept.  1  1941.) 
4Ks'll  ...$180.000 Sept  1  1941 

Bridge  (Red.  begin.  Sept.  1  1935.) 
4J^s'15  ...3175,000 Sept  1   1944 

Williams  District  Road  Bonds. 
.5s  '14     ...    $70.000 .\pr    1  1944 

(Subject  to  call  after  April  1  1934.) 

Clay  District  Road  Bonds. 

.5s  '14...    $40.000 July  1  1944 

58 '19    J-J    39.000c 

(Subject  to  call  after  July  1  1934.) 

Tygart  District   Road   Bonds. 
5s  '16     ...    $70.000... 

(Due  serially  ending  Jul  V  1  1943.) 

Lubeck  DLst.  Road  Bonds. 
.5s  '16      ...    $100.000...Julv  1  19.39 
TOT.  BD.  DT.  Dec  1923.  .$,845,000 
Ko.id  district  bonds  are  included 

A.ssp,ss.  val.  real  estate 41.3^9  320 

A.ss(!8s.  val.  personal 19.881.430 

Other  a8ses.sable  property.  9.810  83! 
Tot.as.ses.s.  val.'23(  ?<  act.)  .71 .007  ,544 
Tot. tax  rate  (per  $1,000)  '23. .$15  05 
Pop'n  1910.  3^,001;  1920 42,306 

INT.  on  bridge  bonds  at  Harris. 
Forbes  &  Co..  N.  Y.;  other  bonds  at 
County  Commissioner's  office. 


WYOMING  COUNTY. 

I'incvillo  Is  (lie  county  seat. 

Slab  Fork  Dist.  Road  Bonds. 

5s    16     ...    $30.000 Juno  1  1946 

(Subject  to  call   June    1    1926) 

Permanent  Road  Bonds. 

5s  '15   Dec.  $.550. 000c Dec  1945 

(Uddeeinahle  Dec.  1  1920.  or  on   any 

lnt(!rest  date  thereafter.^ 
BOND.  DKBT  Oct  16  '23    $350,000 
Uoad  Dist.  debt  (add'l)..       120,000 

Slnkingfund ,50,000 

Tot.assass.val.'23()^  act.)  28.000,000 
State  and  county  tax  rate  (per 

$1,000)  1923 $11.50 

Pop'n  1910.  10.392;  1920 15,180 


State  of  Kentucky. 

ITS 

DEBT.  RESOURCES,  &o. 

Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State  (square  miles) 40,400 

State  Capital Frankfort 

Governor Edwin  P.  Morrow 

Lieul.-Gov.  (term  expires  Doc.  11  1924)-S.  Thur.ston  Bullard 
Sec.  of  State(term  exp.  1st  Mon.  Jan.l924)Fred  A.  Vaughaa 

Treas.  (term  exp.  1st  Mon.  Jan.  1924) Jas.  A.  Wallace 

Auditor  (term  expires  1st  Mon.  Jan.  1924) John  Craig 

Attorney-General  (term  exp.  1st  Mon.  Jan.  '24)  C.I.  Dawson 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS —  Interest — ;; —Principal- 

Name  and  Purpose.         P.Ct.       Payable. 
School  bonds .  1 897 6  J-J 


When  Due. 
Irredeemable 
Irredeemable 


Outstanding. 
$165,000 

Educational  bonds 6         seml-an.  Irredeemable  2,315.627 

Past-due  bonds  (never  presented) .        . 6.394 

State  Pair  bonds. c.  1920     6         seml-an.         1924-1945  264.000 

INTEREST  at   Frankfort.    Ky. 

STATE  DEBT.— Bonded  debt  on  Dec.  1  1923  was  $2,4  80,627.11.  Out- 
standing warrants  on  Oct.  1  1923  amounted  to  $6,384,731.84.  The  edu- 
cational bonds  are  not.  strictly  speaking,  a  debt  of  the  State.  They  are 
irredeemable;  the  fund  is  Inviolate,  and  the  6%  semi-annual  Interest  drawn 
by  them  is  provided  for  out  of  the  revenue  placed  to  the  credit  of  the 
sinking  fund  annually.  The  amounts  are  as  follows:  State  bonds,  issued 
Jan.  1  1870,  $1,327,000;  county  bonds,  issued  Jan.  1  1885,  $381,986;  new 
school  bonds,  issued  March  12  1892,  $606,641.  The  $165,000  school  bonds 
are  also  irredeemable;  the  Interest  is  paid  to  the  State  University  and  the 
State  normal  school  for  colored  persons.  The  balance  in  the  sinking  fund  on 
June  3  I  1922  amounted  to  $9,711.81. 

ASSESSED  VALUATION.— 
Years.  Real  Estate.    Personal  Property.      Railroads. 

1922 $1,320,811,294     31,083,335.440      $105,485,725 

1921 1,195,577,031        1,034,876,169  177,828,823 

1920 1,173,034,879        1,023,881.801  156.919,250 

1919 1,028. 128, .532  7,59  954  945  158  921.442 

1918 ..887.045,799  293,987,839  160,262,387 

1917  -. 713,835.438  208,821.042  

1916 - 697.681.771  200.672.665  71.019.570 

1915 680.509.932  206.631.187  71.003.557 

1914 663.818,051  200.455.787  70,621.072 

1912 635,471,610  205,207,584  68,141.486 

l910 628,006,080  66,800.686 

l908 559,1.57.016  141,302,885  63,753,699 

1906 512,081,331  165,919,088  63,665,800 

1900 449,400.657  125,467,307  52,188,411 

1897 444,000,000  109,000,000  42,000.000 

l887 351.157.053  132.334.637  35.571.631 

The  Legislature  in  1917  pa.ssed  an  Act  (Chapter  1)  creating  a  State  Tax 
Commission  of  three  members,  which  shall  exercise  all  the  powers  and  per- 
form all  the  duties  with  reference  to  the  assessment  or  equalization  of  the 
assessment  of  property  for  purpo-ses  of  taxation  previously  exercised  or 
performed  by  any  State  Board  of  Valuation  and  Assessment,  by  the  Rail- 
road Commission,  by  the  State  Board  of  Equalization,  or  by  any  other 
State  Board  or  Commission.     See  V.  105.  p.  1727. 

TAX  RATE. — For  1922  the  State  tax  rate  (per  $1,000)  was  $4.  This 
tax  rate  is  for  all  property  except  live  stock  and  bank  deposits,  the  rate  on 
these  being  $0.10  on  the  $100  valuation. 

MUNICIPAL  BONDS  EXEMPT  FROM  TAXATION.— On  Nov.  2 
1915  an  amendment  to  the  constitution  was  adopted  concerning  taxation 
and  exempting  therefrom  bonds  of  the  State  and  its  subdivisions.  See 
•Chronicle"  of  Dec.  25  1915.  page  2158. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  In  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  ouote  these  sections  below: 

Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  In  the  revenue;  but  such  debts,  direct  or  contingent, 
singly  or  In  the  aggregate,  shall  not  at  any  time  exceed  five  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  General  Assembly  maj'  contract 
debts  to  repel  Invasion,  suppress  insurrection,  or,  if  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Section  50.  No  act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned In  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years;  nor  shall  such  .\ct  take  effect  until  It  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it:  Provided.  The  General 
Assembly  may  contract  debts  by  borrowins?  money  to  pay  any  part  of  the 
debt  of  the  State  without  submission  to  the  people  and  without  making 
provision  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  Interest  thereon. 

[See  V.  1O2,  p.  2360  for  particulars  relative  to  the  decision  of  the  Court 
of  Appeals  on  June  17  1916  holding  invalid  an  Act  passed  by  the  1916 
Legislature  authorizing  the  Sinking  Fund  Commissioners  to  refund  out- 
standing   warrants.) 

Cities,  Towns.  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  bysectlons  157,157(1  and  158  of  the  constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  In  any  year  the  income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  See  "(Mironlcle"  of  May  20  1916,  page  1913.  and  Juno  3  1916 
page  2094,  for  opinions  by  Attorney-General  relative  to  this  section,  and 
ilso  •Chronicle"  of  May  19  1917.  page  2028.  for  decision  by  Court  of 
Appeals.  See  also  ca.se  of  Nelson  Count.v  Fiscal  Court  vs.  McCrock- 
lln.  175.  Kentucky  Reports,  199.  Section  157a,  an  amendment  to  the  Con- 
stitution, permits  coundes  to  incur  an  indebtedness  for  roads  not  in  excess  of 
5%  of  the  value  of  taxable  property  therein,  provided  .said  indebtedness  is 
approved  by  the  voters.  Provision  is  also  made  for  the  levying  of  a  tax 
of  20  cents  on  each  $100  of  assassed  valuation  for  the  payment  of  such 
debt.  See  "Chronicle"  of  May  6  1916,  page  1733,  for  opinion  by  Court 
of  Appeals  concerniri!^  this  section.  In  Section  158  we  find  the  follow- 
ing limits  to  the  debt-making  power  of  municipalities.  Cities  having 
over  15.000  population,  10%  of  the  taxable  property;  cities  and  towns 
of  3.000  or  more  inhabitants,  but  less  than  15.000,  5%;  cities  and  towns 
of  le.ss  than  3,000  population.  ^%;  counties,  taxing  districts  and  other 
municipalities.  2%.  Some  exceptions  are  made  to  these  limits.  For 
Instance,  indebtedness  may  be  contracted  in  excess  of  the  limit  when  same 
has  been  authorized  under  laws  In  force  prior  to  the  adoption  of  the  con- 
stitution (September  28  1891).  or  when  neoftssary  for  the  '>  nplotlon 
of  a  public  improvement  undertaken  but  not  finished  at  the  time  of  the 
adoption  of  the  constitution.  A  further  exception  is  made  in  the  case 
of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the  con- 
stitution went  Into  effect.  In  such  instances  permission  Is  given  to 
further  Increase  debt  In  an  amount  not  exceeding  2%  In  the  case  of  cities 
and  towns  and  not  exceeding  1%  in  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  Its  Indebtedness  shall  have 
been  reduced  below  the  limit  heroin  fixed,  and  thereafter  It  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require.  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bonds 
to  fund  the  floatlnK  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

The  Legislature  In  1917  passed  an  Act  (Chapter  2.  approved  April  25) 
providing  that  the  fiscal  court  of  any  county  in  the  State  may  submit  to 
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the  voters  at  a  special  election  to  be  held  for  that  purpose,  the  question 
of  voting  a  tax  of  not  exceeding  20  cents  on  the  $100  on  all  property  subject 
by  law  to  local  taxation,  under  Section  157a  of  the  Constitution,  for  the 
improvement  of  roads,  such  levy  to  bo  made  for  not  more  than  10  years. 
Provision  is  also  made,  by  an  Act  of  the  1922  Legislature,  for  borrowing 
money  in  an.v  year  in  advance  of  the  collection  of  the  tax  for  that  year, 
not  exceeding  95%  of  the  estimated  tax,  and  for  the  issuance  of  bonds 
therefor. 

The  1920  Legislature  passed  an  Act  (Chapter  45,  Laws  1920)  giving 
Consolidated  .School  Districts  and  County  Boards  of  Education  authority 
to  issue  bonds,  subject  to  the  approval  of  the  voters,  for  school  purposes. 
Bonds  issued  under  this  Act  are  subject  to  the  limits  prescribed  in  Sees. 
157  and  158  of  the  Constitution. 

Numerous  other  Acts  are  on  the  statute  books. but  we  have  not  the  space  to 
give  to  them.  It  should  be  noted,  though,  that  as  a  rule  each  statute  pro- 
vides that  the  bonds  it  authorizes  may  not  be  sold  at  less  than  par. 

DRAINAQR  AND  LEVEE  DISTRICT  INDEBTEDNESS.— Under  the 

terms  of  Sections  2:i80-31  and  2.'580b-)2  of  (^arrolfs  Kentucky  Statutes, 
1922.  the  Board  of  Coniniissioners  of  a  drainage  district  may  issue  bonds  in 
an  amount  not  to  exceed  90%  of  the  total  amount  of  the  minimum  district 
assessments.  Such  bonds  may  not  bear  more  than  6%  Interest,  and  may 
not  be  sold  at  less  than  par. 

Sections  24I7b-19  of  Carroll's  Kentucky  Statutes,  1922.  authorizes  levee 
district  commissioners  to  issue  bonds  bearing  not  more  than  (i';i  at  not 
less  than  par. 

SAVINGS  BANKS  INVESTMENTS. — Laws  do  not  specify  particular 
Mcuiities.     Invastments  are  made  at  discretion  of  officials  of  savings  banks. 

INVESTMENT  OF  TRUST  FUNDS.— Section  4706  of  Carrolls  Kent 
tucky  Statutes,  provides  as  follows: 

SEC.  4168. — Investment  of  Funds  by  Fiduciary. — That  It  shall  be  lawful 
for  persons  or  corporations  holding  funds  In  a  fiduciary  capacity  for  loan 
or  Investment  to  Invest  the  same  in  real  estate,  mortgage  notee  or  bonds 
or  In  such  other  Interest-bearing  or  dividend-paying  securities  as  are  re 
carded  by  prudent  business  men  as  safe  Investments,  and  to  make  loans 
with  such  securities  as  collateral;  but  such  funds  shall  not  be  Invested  In 
the  bonds  or  securities  of  any  railroad  or  other  corporation,  unless  such  rail- 
road or  other  corporation  has  been  In  operation  more  that  ten  years,  and 
during  that  time  has  not  defaulted  In  the  payment  of  principal  or  Interest 
on  Its  bonded  debt,  or  be  Invested  In  the  bonds  of  a  county,  dlitrlct,  town 
or  city  that,  within  ten  years,  has  defaulted  In  the  payment  of  the  Interest 
or  principal  of  its  bonded  debt;  and  a  fiduciary  shall  account  for  all 
interest  or  profit  received;  provided,  however,  that  it  shall  be  lawful  for 
persons  or  coroorations  holding  funds  in  a  fiduciary  capacity  for  loan  or 
Investment  to  invest  the  same  in  securities  authorized  by  an  Act  of  Congress 
entitled  "the  Federal  Farm  Loan  Act,"  as  approved  July  17  1916  and 
known  as  "Federal  Farm  Loan  bonds." 

POPULATION  OF  STATE:— 

1920 2.416.63011870 1.321,01111820 ...664.136 

1860 1.155.68411810 406.611 

1850 982,40511800 220.956 

1840... 779,82811790 73.677 

1830 687.9171 

The  proportion  or  the  colored  population  was  16-47%  In  1880:  14. 69% 
to  1890,  13.03%  In  1900.  11.4%  In  1910  and  9.7%  in  1920.  In  number, 
blacks  were  220.992  in  1850,  236.167  in  1860.  222.210  In  1870.  271.451  in 
1880,272.981  to  1890,  284,706  to  1900.  261,656  to  1910  and  235,938  In  1920. 


1810 2.289,905 

1900 2.147.174 

1890 ...1,858.635 

1880 .1.648.690 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KENTUCKY. 


4LLEN  COUNTY. 

Scottsville  Is  the  county  seat. 
BOND.  DEBT  Oct  15  '20-     $36,000 

Floating  debt 17.000 

Tot.ass'dval.   1923 6,307.725 

State&Co.tax(per  $1,000)  ■19-$15.00 
Pop'n  1910.  14,882;  1920 16,671 


ASHLAND. 

This  city  is  In  Boyd  County. 

c  Water  Works  Bonds. 

6«s'18  M-N$300,000--.Nov  1  1948 

f   50.0n0c.Jan  15  •46&'51 

6Jis'21  J-J  hOO.noOc.Jan  15  ■52-'56 

(    in.onnc___Jan  15  19.57 

4?is'22  ...     flO.OOO.-.Jan    15  1957 

t80,000.Jan    15  "SS-'ei 

Sewer  Bonds. 
6s  '22  M-S  $20. 000.. Mar  1  •32&37 
4?i8'22  M-S  30,000Mar  r42'47&'52 
5s  "22  M-S  80.000-.Marl  ■32&'37 
4Ms'22  M-S  20.000-. Mar  1  '42-'52 
(Due  every  5  years.) 

zSchool-Building  Bonds. 
4H9'17  J-D  .S68,000c.,June  r24-'37 
68  '18  ann  57,00')..  Jan  1  •24-'38 
BOND.  DEBT  Apr  15 '23  S147.000 
Water  works  bonds  find.)  786. ono 
Oasb  value  of  sinking  fund  64 .359 
Assessed  valuation  1922  17,585.000 
Popu:atlonl910.  8.688.  1920--14,729 

z  INT.  payable  at  Merchants  Bk. 
&  Trust  Co.,  Ashland. 


Fire  Truck  Bonds. 
.8  ...      $5.000... 

BOND.  DEBT  Jan  1  '23..     !$45.500 

Assess,  val.,  real  estate 3,128,925 

Assess,  val.,  personal 272,200 

Tot  .assess,  val. '22  (H  act.). 4, 401 .125 
Assess,  val..  real  dt  pers.'23  4.102.010 
Tot.  tax  rate  '23  (per  $1,000). $15. 50 
Population  1910.  6,683;  1920.. 7,379 


BOURBON  COUNTY. 

Paris  is  the  county  seat. 

Road   &   Bridge   Bds. 
5s  '20     J-J  .S100,000-..Ian  14  '25-'34 
5s  '23     J-J     100. 000c. .Jan    1    '28-'37 
BOND.  DEBT  Oct  15  '23.     500,000 

Sinking  fund 69,000 

Assess!  val.  1923..- 34.930.801 

State&Co.tax  rate(per$l  ,000)  .$11 .00 
Population  in  1910  (Ceii.-jus)..17,462 
Population  In  1920  (Census)..  18,418 

Principal  and  Interest  at  County 
Treasurer's  office  and  Hanover  Na- 
tional Bank,  New  York. 


ASHLAND   SCHOOL  DISTRICT. 

4Ms'22  .T-D  $2.50,000- ..serially 

454s'23M--N'*100.000..May  1  '24-'43 
TOT.  BD.  DT.  Oct  1923.  $3,50,000 
Ass'd  val.  all  taxable  prop. 18, 262. 762 

Population  1920  (Census) 14,729 

*  INT.   at   the  Ashland  National 
Bank,  Ashland. 


BALLARD  COUNTY. 

WIckllffe  Is  the  county  seat. 

Road  Bonds.  ,    .„„  .  „ 

4H8'16  A-O$250,000--Apr  1   •26-'46 
(Due  $50,000  every  6  years  from  date 

of  Issue) . 
TOT.  DEBT  Nov  23  '17..  $300,000 
Total  assessed  value  1923.-8,125,750 

State  and  county  tax  1918 S14.00 

Pop'n  1910,   12.690;   1920 12.045 

INT.  pay.  at  Nat.  City  Bk.,  N.  Y. 

BELL  COUNTY. 

Ptoeville  is  the  county  seat. 
.8  --.      $3.000. 

Court  House  Bonds. 
6s  '18     J-D   S75.000...Dec  15  1938 

Road  and  Bridge  Bonds. 

($120  OOO.Apr  15  25-40 
5s  "16  A-O-^  ($40,000  pay.ev  5  yrs.) 
I  50.000. ..Apr  1  1945 
68  '17  J-J  I  6, 000. ..Jan  1  1937 
1100,000. Jan  1  '38-'47 
TOT.  BD.DT.  Nov  1921-  $508,000 
Assessed  valuation  1923  .15.744.715 
State&co.  tax  (per $1,000)  '21. $11. 00 
Pop'n  1910.  28,447;  1920 33.988 

INT.  at  U.S.  Mtge.&  Tr.Cc.N.Y. 


BBLLEVUE. 

This  city  is  In  Campbell  County. 

School  BIdg.  Bonds. 
.•  ...      $7.000... 

Tfcylor  Creek  Culvert  Bonds. 
_■  -..       $3.000 

Fairfield  Ave.  Bonds. 
.8'  ...    $14.000.. 

Taylor  Ave.  Bonds. 
_8  ...    $16,500 — 


BOWLING  GREEN. 

This  city  Is  in  Warren  County. 
Inc.  1812.  Popn  1910,  9,173;  1920. 
9.638. 

Publlc-Impt.   Renewal   Bonds. 
48 '10     J-J     $20. 000c... July  1  1940 

♦General  Fund  Renewal  Bonds. 
48  J-J     $21 .500c 1929 

•Public-School  Renewal  Bonds. 
4s  J-J     $19. 000c... 1929 

Public-School  Bonds. 
48  '07     J-J     $20.000c..-Jan    1  1937 
5s  '22     M-S  100. 000c... Sept  1  1947 

(Redeemable  part  each  5  years.) 

Electric-Light  Renewal  Bonds. 
48  J-J     $10.000c 1936 

Water-Works  Renewal  Bonds. 

48  '99     J-J  *$59.500c 1929 

4b  J-J         9. .500c... 1936 

City-Hall  Bonds. 
48  '07     J-J     $24. 000c... Jan    1  1937 
BOND.  DEBT  July  1922..  $283,500 

Water  debt  (incl.) 69.000 

Floating  debt  (add'l) 40,000 

Assess,  val.  1922  (H  act.).8.32l  .5*77 
Total  tax  rate{per  $1,000)  '22-$19.00 

•  Subject  to  call  beginning  1919. 

INTEREST  payable  at  Citizens' 
National  Bank  of  Bowling  Green. 

BOYD  COUNTY. 

Catlettsburg  Ls  the  county  seat. 

Road  and  Bridge  Bonds. 
4Hs'17  J-J  $16  .OOO-Jan  1  '24-46 
5s  '21  M-N  77,000c.May  1  '26'50 
(See"Chron."  Apr  1  '22  for  maturity) 
58  '21  A-O  33 ,000c. Apr  1  '26-'.50 
(See"Chron.':Aprl  '22  for  maturity) 
BOND.  DEBT  AprU  1922    $460,000 

Sinkingfund 20.3i7 

.\ssessod  valuation  1923.-27.791  285 

Actual  value  (est.) 40,000.000 

Co.  tax  rate  fpej  $1,000)  '19-.  .$5.50 
Total  tax  rate  (per  $1 ,000)  '19. $12. 00 
Pop'n   1910.  23.444;  1920 29.281 

INT.  at  Kentucky  National  Bank, 
Catlettsburg. 

BRACKEN  COUNTY. 

Brook ville  Is  the  county  seat. 
4>^s        ...    $36.000. 

Road  Bonds.  ^„„^ 

5s  s-a     $50,000 1931-1937 

Road  &  Bridge  Bonds. 

4?is'19  ,..    $40.000... ..1934 

ROND.'bEBT  Nov  1923..  $150,000 
Total  assessed  value  1923.. 8,692, 870 
Pop'n  1910  10,308;  1920 10.210 


BREATHITT  COUNTY. 

Jackson  Ls  the  county  seat. 

Court  House  Bonds. 
..s  ...      $6,000 

School  Building  Bonds. 
-.s         ...    $:sO  001) 

Road  &  Bridge  Bds.  (Tax  Free.) 

5s  '16     J-D   $100.000 1927-1916 

BOND.  DEBT  Oct  10  1921  .$136  000 
Tot.ass'dval. '23  i60%act.)3.563  102 
Total  tax  rate  (per  $1 .000)  '21..<I7.00 
I'opiilat'n   1910.  17.510;  1920.20.614 

INT.  at  Hanover  National  Bank. 
New  York. 


CALLOWAY  COUNTY. 

Murray  is  me  county  seat. 

Refunding  Bonds. 
4fiB'16  M-S  $25. 000.. .Mar  15  1931 

fSubJect  to  call  part  yearly.) 
BOND.  DEBT  Nov  1923..     $3.5.000 

Floating  debt 15.000 

Assesse<i  v;ilue,  real  estate. 7. 060. 61 1 
.■\ssessed  value,  personal  .1.460.445 
Other  as.ses,sablo  property.  .3.330,140 
Tot.as.s'd  val.'22(4-.5act.) .  1 1 .851 .196 
Co.&Statefax'por  $1,000)  •22-$14..50 
Popula'n  1910,  19,867;  1920.  20.802 


CAMPBELL  COUNTY. 

County  seat  is  Newport. 

Road  Bonds. 

4H8'16  J-D  .518.000 1924-1926 

5s  "23   -M-N    2.50.000c 

BOND.  DEBT  Oct  11  '21       $50,000 

Sinkingfund-.. 10,000 

Tot.a-ss'd  val.'23(80%act.)43.623.950 
Total  tax  rate  (per  $1 ,000)  '21 .  -$1 .35 
Pop'n   1910.  .59.369:   1920 6I.86« 

INT.  on  5s  of  1923  at  the  Newport 
National  Bank,  Newport. 


CARROLL  COUNTY. 

Carroiiton  is  the  county  seat. 

Turnpike  Bonds. 
4s  ...    $25.000 Jan  5  1924 

Road  Bonds. 
4>4s'16  J^    $50.000. .Jan    1  •26-'45 

5s  ...         4.000 July  1  1027 

58  ...     f  4,000 Jan    1  1927 

116,000. .Jan  1  •29&'31 
5s  '22     8-a       75,000c-.. July  1  1949 

Road  and  Bridge  Bonds. 
5s '23     s-a     $51.000c-    -July  1  1952 
TOT.  BD.  DT.  Oct  1923       $174,000 
Indebtedness     existtog     to 

other  forms.. 28,166 

Stoking  fund  (cash) 36.782 

Tot  .ass'd  val .  '23  (equalized)  6 ,979 ,47 1 
State,  County  &  Co.  School 

tax  (per  $1,000)  1921...       $16.00 
Population  1910,  8,110;  1920..8,346 


CARTER  COUNTY. 

Grayson  Is  the  county  seat. 
Road  Bonds. 

68  A-O  $92,000. .Apr  15  •24-'46 

Funding  Bonds. 

68  A-O   $37  500 Apr  •24-'33 

BOND.  DEBT  Oct  2  '16— -$160,000 

Assess,  valuation  1923 5.412.413 

State&co.  tax  '18  (per  $1,000  $13. 00 
Pop'n  1910.  21,966:   1920 22,474 

INT.  at  Nat.  City  Bank.  N.  Y. 


CKRISTIAN  COUNTY. 

County  seat  Is  Hopklnsvllle. 

Population  In  1910,  38,845;  1920, 
35.883 

Turnpike  Bonds. 
58            J-J  x$75,00Oc..-Jan    1  1931 
68  '07     J-J  tlOO,OOOc...July  1  1937 
(Subject  to  call  after  July   1   1927.) 
58    10     J-J  §.$27.000 July  1  1940 

Road  and  Bridge  Bonds. 
4Hs'16  A-OS2S0  000c. Apr  20  '24-'46 

6s '18     J-D     40.000 1936-1943 

(For  maturity  see  V.  106,  p.  2671) 
aRefundlnx  (.Red.  beg.  in  1909). 
4s  '04     M-N 360. 000c. -.Nov  1  1934 
BOND.  DEBT  Dec  1923.     .$.-.82,000 
Total  a.sscssed  value  1923.28,102,538 
State&co.  tax  '18  (per  $1.000)$12  .50 

INT.  on  bonds  marked  (a)  at  City 
Bank;  (x)  Fh^t  Nat.  Bank,  Hopklns- 
vllle; (J)  Hanover  Nat.  Bank,  N.  Y.; 
(5)  at  Planters  Bank  &  Trust  Co.. 
Hopklnsvllle. 

OLARK  COUNTY. 

Wtochester  is  the  county  seat. 
BOND.  DEBT  July  1  1921      .$.50.00n 
Total  asse,s.sed  value  1923.27.350.625 
Tax  rate  (per  $1,000)  1921. ..$12.40 
Pop'n  1910,  17.987;  1920 17.434 

CLAY  COUNTY. 

Manchcsti-r  is  the  county  seat. 

Road  Bonds. 
5s  '23  M-N  $160.000c.May  1  •28-'.53 

(For  maturity  see  V.   1  17,  p.  113) 
BOND.  DEBT  July  1923..  $160,000 

Assessed  v<alue  1923 5.094,322 

Pop'n    1910,    17,789;    1920,    19,795 

INT.  at  the  First  Nat.  Bank, 
Manchester,  or  at  Fifth-Third  Nat. 
Bank,  Cincinnati. 


CLINTON  COUNTY. 

Albany  Is  the  county  seat. 

Road  &  Bridge  Bonds. 

5s  '16     J-D  $44.000 

(Due  .yearly  on  June  15:  $1 .000, 

1923,   1924;  $1..500   1925  to   1931. 

incl.;  $2,000   1932  to    19.37.  Incl.; 

$2. .500  193S  to  1945.  incl.) 

TOTAL  DEBT (?) 

Total  a.ssessed  value  1923-$2.278.181 
Population  1910,  8.153:  1920..8..589 

INT.    payable    at    the    Hanover 
Nat    Bant.  N.  Y. 

CORBIN. 

This  city  Is  to  Whitley  Ooonty. 

Electric  Light  Bonds. 

68  '15     Jan      $5.000 Jan    1  192f 

BOND.  DEBT  Oct  1920 $40.00C 

Floating  debt... $10,00( 

Total      assess,      val.      1920 

(ii%    actual) .1,603.416 

Tax  rate  (per  $1 ,000)  1920 $7.50 

Population  1910.  1.735;  1920..2.217 


COVINOTON. 

This  city  Is  In  Kenton  Co.  Inc. 
1834.  Central  Covington  was  an- 
nexed to  till!  city  in  Nov.  1906 
and  Latonla  in  July  1909-  Popula- 
tion 1910.  53.270;   1920,  57,121. 

Court  of  Appeals  held  thai  bends 
Issued  by  Covington  several  yean 
ago  to  pay  off  indebtedness  incuired 
by  City  of  Latonla  for  streets  wer.i  In- 
valid.     V    100,  p.  1611. 

Asphalt  Bonds. 
48  '91      F-A8142.600c..-Aog   1  1931 

Bridge  Bonds. 
48 '86     J-J     $33. 000c... July  1  1926 

Water-Works  Redemption- 
Is  '90     J-J  $190. 700c. .-Jan    1  193t 

Sewer   Bonds. 
'09     J-J   "iH    $32..500c-.-JuIy  1  1929 
($2,500  payable  each  year.) 

Refunding  Bonds. 
ts  '94     J-J     $51  .300c-.-JuIy  1  1934 
4?4s'22  F-A   100,000- -Aug  1  '24-'48 
4Ks'23  M-S     97.000c-Mar  1  '24-'62 

Reservoir  &  Water-Works  Bds. 
Is  '87  J-J  $520.000c.--Jan  1  1927 
ts  '88  J-J  394. 000c-.. J& J  1  1928 
Is  '90     J-J     11 1.000c... July  1  193« 

Water-Works-lmpt.   Bonds. 

tM8"15  J-J  $187, .500c 

(Due  on  July  1  as  follows:   $2, .500  for 

first   5   yrs.,   $3,000   for  second   6 

yrs. ,  $3 ,500  for  thh-d  5  yrw- .  $4 .500 

for  fourth  5  yrs..  $5,000  for  fifth  6 

yrs ..  $6 ,500  for  sUth  5  yrs . ,  $7 .000 

for  seventh  6  yrs.  amd  $8,000  for 

eighth  5  yrs.) 
48  g   12  P-A$281 ,000c... Aug  1  1963 
(Subject  to  call  beg.  July  31   1942.) 
6s  '21     J-J  S210.C00c.-Jan  1  '24-'61 
(For  maturity  see  V.  112.  p.  2334.) 

Park   Bonds. 
isg'll  A-O  $95 .000c... Apr   1  1981 
BOND.  DEBT  Mar  1  '23. $2. 586. 000 

Water  debt  (included) 1 ,745,300 

Floatingdebt  (add'l) 155.000 

Sinking  fund 33 ,579 

Ass'd  val.  '23  (5i  actual) .35,333 ,430 
Tax  rate  (per  $1,000)  1921 $34.75 

INT.  at  Bk.  of  America.  N .  i: .. 
First  Nat.  Bank.  Covtogton. 


COVINGTON  SCHOOL  DIST. 

School  Bonds. 
4Hs'16  J-J  $140. 200.. .Jan  2  '24-'41 
5s  '18     ...    220  OOO...Jan2 '24-'58 
BD.  DEBT  June  30  '22-.     $423,500 

Floatingdebt  (add'l) 103,889 

Sinkingfund 33,108 

Tot.ass'd  val. '22f2-3  act.). 34.^70, 125 
School  tax  (per  $100,000)  1922. $8. 00 


CYNTHIANA  SCHOOL  DIST. 

This  district  is  in   Harrison  Co. 

School  Building  Bonds. 

-s  '05     ---    $17. .500 1925 

.s '08     -..        6,000 1928 

5s '18  ..-  43.000--June  1  *24-'32 
6s  '21  ...  18.000--Dec  1  '24-'41 
BOND.  DEBT  Oct  11  '23.  $84,500 
Tot. ass'd  val. '23(85%  act. )3. 883 .333 
Sch.  tax  rate  (per  $1,000)  '23  $ly  00 
Population  1923  (est.) 4,000 

INT.  on  Os  of  1921  at  the  National 
Bank  of  Cynthiana,  Cynthiana. 


DANVILLE. 

This  city  is  to  Boyle  County. 
Street  Improvement  Bonds. 

6s  g  '21  A-O  .$45  000c. .\pr   1    '24- '41 
BOND.  DEBT  Oct  15  '23-     .$99,500 

Water  debt   (included) 12.000 

As-sp^sment  debt  (add'l)...     18'^.000 
Assess,  val.   23  (5  )%  act.). 4,500.000 

Tax  rate  (per  $1,000)  1923 $7.50 

Population  1910.  5.420;  1920-. 5,034 
INT.    at    the    National    Bank    of 
Commerce,  New  York. 


DANVILLE    GRADED    COMMON 
SCHOOL  DISTRICT. 
Building    Bonds. 

4s  17  J-J  $48.000c.Jan  1  •24-'47 
BOND.  DEBT  Oct  1923-  $48,000 
A.ss'd  val.  '23  (60%  act.)..  5.500,000 
School  tax  (per  $1,000)  1923 --$10.00 
INT.  is  payable  at  the  Nat.  Bank 
of  Commerce,  N.  Y.  City. 


DAVIESS  COUNTY. 

Owensboro  Is  the  county eeat.  In- 
corp.  In  1815.  Pop'n  1910.  41.020; 
1920.  40.733 

Road  and  Bridge  Bonds. 
4Hg'15J-D  f$360  OOOcDec  31  ■26-'44 
•I  ($100,000  every  5  yrs.) 
($100.000.. Dec  31  1945 
(Above   bonds   also    redeemable   be- 
tween 5  &  30  yrs.  from  date  of  Iss.) 
BOND.  DEBT  Doc   1  '23.    $360,000 

Sinkingfund 5.251 

A.S.SCSS  val.  real  estate 23.816.525 

.\ssess  val.  personal '7.043.092 

Other  a.sses.  property 6.715.132 

Ass'd  val.  '23  (65%,  act.) .37 .574 .749 
State  &  Co. tax  (per  $1.000)'21  $14  00 


DAYTON. 

Davton    Is    In    Campbell    County. 
Incorporated  May  12  1867. 

Refunding  (Subject  to  call) . 
4Ji8'15  F-ASl  l5.O()0c...Aug  1  1936 

Sewer  Bonds  (Red.  2  bonds  uearly). 
4s  '08     A-O  SI 2.000c-- -Oct    1  1928 

Street  Bonds. 
4s    13     J-J     $l(),000c-July  1  •24-'33 

Renewal  4s. $10,000 

BOND.  DEBT  Nov  1'23--  $169,500 

Total  as.ses,s.  val.  1919 3.308,000 

Tax  rate  (per  $1,000)  '19 $14.50 

Population  1910.  6.979;  1920.-7.646 

INT.  at  Bank  of  Dayton.     Bonds 
are  all  exempt  from  city  tax. 

ESTILL  COUNTyT 

Irvine  is  the  county  seat. 
Highway  Bonds. 

$15.000 Oct    1  1935 

8.000-.-Oct  1  '36-'39 

12. 000. ..Oct  1  •40-'42 

5s  '23     A-O      15,000. ..Oct  1  •43-'45 

12.000. --Oct  1  '46-'47 

28, 000-.. Oct  1  •48-'55 

8,000 Oct    1  19.52 

2,000 Oct    1  1953 
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ESTILL  COUNTY  (Concluded)  .— 
TOTAL  HI).  DT.  Nov  '23.  S2t0.000 

Assi'ssfd  value 8,58! ,  JO  1 

Pop'n     1<)10,    12.:i7.j;    1920.     15.569 
INT.  at  Ciic'inieal  Nat.  Bank.N.Y. 

FAYETTE  COUNTY. 

County  seat  Is  LexiDgton. 

I  Fundlnx  Bonds. 
4lU'0l  .i-.l       .■iT.oOOc    Jan    11921 

Court-House  Refunding;  Bonds. 
68  '19     J-J     .?30,000-..Jan  1  •24-'29 

Turnpike  Impt.  Bonds. 

■>7.-),000-xMay  1  •21-'26 
75. 000. May  1  •27-"31 
50.000-May  1  •32-'36 
BOND.  DEUT  Oct  1920-     $380,000 

Special  fund 40.000 

Slnklngfuud 9.738 

Assess,  val.  1923 ..98.867  715 

Tax  rate  (per  $1,000)  1920 $12.00 

Pop'n   1910,  47.715;   1920 54.664 

i  Int.  at  Hanover  Nat.  Bk..  N.  Y. 

FBANKFOET. 

This  is  tlie  capital  of  the  State  and 
the  county  seat  of  Franklin  County. 
Inc.  Oct.  10  1786.  City  owns  $32,- 
000  4'4  7c  Liberty  bonds.  Pop'n, 
1910,  10,465;  1920.  9,805. 

•School   Bonds 
ea  "04     J-J     $10.000 July  1  1924 

•Funding  School 
68  '04     J-J     $25,000c..-July  1 
68  '05     J-J       .50.000c.. -July  1 
68  '11     J-J       10,000c.. -July  1  1931 

Renewal  Bonds 
4>i8'97  J-J  $120. 000c... July  1 

PundinK  Bonds 
6s  "04     M-S     S4 ,000c.. -Sept  1 

Storm  Water  &  Sanitary  Sewer. 

6s  '21     s-an  $75.000 Jan    1  1941 

BOND.  DI<:BT  Sept  15  '23.  $290,000 

SinkinpT  fund         _    .-    4.700 

Assessed  valuation  1922. -.6. 400 .000 
Total  tax  rate  (per  $1,000)  "22  .$2 1.00 

•These  loans  are  held  by  sinking 
fund  for  benefit  of  school  fund;  prin- 
cipal not  payable  and  interest  Is  used 
for  support  of  public  schools. 


1924 
1925 


1927 
1924 


FBANKLIN  COUNTY. 

County  seat  is  Frankfort. 

Refunding  Bonds. 
6s  '04     A-O  SIO.OOO  -.-Apr  15  1924 

5s  '04     J-J        15  000 Jan    1  1925 

68  '05     M-N   19.000 Nov  1  1925 

4'is'18  J-J  25.000  -July  1  '24-'28 
BOND.  DEBT  Apr  2  '23-       $64,000 

SInkingfund 32.000 

Total  assessed  value  1923.18.821,475 
State  &  Co.  tax^per  $1 .000) '23  $14.00 
Popn  1910,  21.135;  1920 19,357 

INT.  at  Bank  of  Am  ,  N.  Y.  City. 


PULTON  SCHOOL  DISTRICT. 

This    district    (P.    O.    Fulton)    is 
located  in  Pulton  County. 
6s '12     M-N  «4,000c.Due$l,000yly 
6s  '22     A-O     47.500c  Apr  15  '24-'42 
BOND.  DEBT  Oct  15  '23.     .f.52,500 

Floating  debt  (add'l) 15,000 

Total   assessed   value    1923 

fabout  3-5  actual)  _  2.602.177 
Sch.  tax  rate  (per  $1,000)  '23  $15- 00 
Population  in  1923  (est.) 9,000 

INT.  on  bonds  of  1912  at  Mor- 
chants-Laclede  Nat.  Bank,  St.  Louis; 
on  bonds  of  1 922  at  Fidelity  &  Colum- 
bia Trust  Co.  of  LouLsville. 


QALLATIN  COUNTY. 

Warsaw  is  the  county  seat. 

Turnpike  Bonds. 
6a  ...      $7.500c 1926 

Refunding  Turnpike  Bonds. 
68  ...       $7. 500c ...1930 

zRoad  &  Bridee  Bonds. 
6a  M-S  /.$14.000-Sept  16  •24-'30 

1  30.000-Sept  16  •31--40 
BOND  DRRT  Ort  1921..  '«79  .500 
Tot.ass'd  val.'23(60%act.)  2.571.614 
Tax  rate  (per  Sl.OOOi  1921 .  ..$12.50 
Population  1910,  4,697;  1920. .4,664 

X  INT.  payable  In  Warsaw. 


GEORGETOWN  SCH.   DIST. 

TKis  district  is  in  Scott  ('ounty. 

Scliool  Bonds. 
5s  g '22  J-J  J$,54,O00c.July  1  ■24-'41 
\  5. 000c.  ..July  1  1942 
BOND.  DEBT  Oct  1  '23-.  $.59,000 
Ass'd  val.  '23  (aporox.)... 3,200. 000 
Sch.  tax  rate  (per  $1 ,000)  ■23_  .$10.,5n 
Population    (estimated) 4,000 

INT.  at  Nat.  City  Bank.  N.  Y. 

GRANT  COUNTY^" 

Wllliamstown  Is  the  county  seat. 

Road  &  Bridee  Bonds. 

6s  '22     J-D.$2.50,000   -  Juno  1  '27-'.50 

(For  maturity  see  V.  114,  p.  2746.') 

BOND.  DEBT  Nov  1923- -  $280,000 

As.se.ss.  val.  '23  (act.)-.    -   8.913.614 

Tax  rate  (per$l,000)  1922 $12.00 

Pop'n  1910.  10, .581;  1920 10,435 


GREEN  COUNTY. 

County  seat  Is  Greensburgh.  Co^n- 

Sromlse   with   bondholders  rejected 
ee    "Chronicle"    of    Feb.    12    1916 
page  628.  

GREENUP  COUNTY. 

fireeiuip  is  the  county  se.it. 

Road  and  Firidge  Bonds. 

66 '15     M-N$.50.000 May  1  193ft 

(Subject  to  call  begin.  May  1  1920.^ 
68  '16     A-O  *.35.000c-Apr   1    '24-'30 

68  '17      M-S     40,000 1938-1947 

6s '22     J-D    (20,000 1945  &1946 

l.'i.OOO 1947 

BOND.  DEBT  Feb  I916-. -$100,000 

Sinking   funds 8,000 

Assessed  valuation  1923.. .5. 606. 466 
Pop'n   1910,   18.475;   1920 20.062 


HARLAN  CITY  SCHOOL  DIST. 

Tliis  district   (T.   O.   Harlan)   is  In 
Harlan  ('ountv. 

6s  '22  J-J  (*2,000c.._Jan  1  1925 
I. 30, 000c.  .Jan  1  '26-'45 
(Optional  Jan.  1  19.32.) 
BOND.  DEBT  Nov  26  '23.  $15,000 
Sinking  fund  (,i[)prox.)  _  .  .  10.000 
Assessed  v.iliie  1923  fest.) .  .3.2.50,000 
Tax  rate  (per  $1,000)  1923 $17.50 


HARLAN  COUNTY. 

Harlan  is  the  county  seat. 

Court  House  &  Jail  Bonds. 
6s  '21      s-a    SI  10.000- -Apr  15  '24-'37 
(Subject   to  rail  after  April   15   19.33) 

BONDED  DEBT (?) 

Assessed  value  1923 20.870.150 


HARRODSBURG. 

This  city  Is  in  Mercer  County. 
School  Bonds. 

6s  ...    $60,000 

Water  Works  Impt.  Bonds. 

6s  '21      ...     S95.000.  - 

BOND.  DEBT  Dec  1922-. $155,000 


HAZARD. 

Tliis  city  is  in  Perry  County. 

Water  System  Bonds. 
6s '22     J-J    $75,000c.--Jan   1    1942 

Sewerage  System  Bonds. 
6s  '22     J-J     $,50,000c_-.Jan   1    1942 
BOND.  DEBT   Oct    1923-  $125,000 
Total   assessed   value    1923 

(1-1  to  2-5  actual) 3,500.000 

City  tax  rate  (per  $1,000)  '23. $21. 00 
Population  in  1920  (Censu.s)    -.4,348 

INT.  at  Chemical  Nat.  Bk.,  N.Y. 


HENDERSON. 

This  city  is  the  county  seat  of  Hen- 
derson County.  Present  charter  re- 
ceived In  1893. 

Refunding  (Red    begin,  in  1912). 

4s  '97     ...  «364.000c 

BOND.  DEBT  Nov  28  '21.  $356,000 
Assessed  value  real  estate.. 7, 069, 246 
Assessed  value  franchises..  1.020, 306 
Ass'd  val'n  21  (80%  act.)  8.089.552 
Tax  rate  (per  $1,000)  1921-. -$20-50 
Pop'n  1910,  11.452;  1920 12.169 

INT.  at  Bank  of  America.  N.  Y.. 
&  Henderson  Nat.  Bk.,  Henderson. 


JACKSON  COUNTY. 

McKee  is  the  county  seat. 

Road  &  Bridge  Bonds. 

68  '16     ann   $4;j,000 1924-1946 

TOTAL  DEBT (T) 

Total  assessed  value  1923.82,209.138 
Pop'n  1910,  10,734;  1920 11,687 


JESSAMINE  COUNTY. 

Nlcholasvllle  Is  the  county  seat. 
Refunding  &  Road  Bonds. 
68  '16     ...    $43.000 --. 

TOTAL  DEBT  Nov  22 '19  S64.000 
Total  assessed  value  1923.15  243,255 
Total  tax  rate  (per  $1 .000)  '18. $10.00 
Pop'n  1910,  12,613;  1920 12,266 


SENTON  COUNTY. 

Covington  and  Independence  are 
the  county  seats. 

Road  &  Bridge  Bonds. 
5s  '22     A-O$500. 000c. Apr   1   '27-'50 
(For  maturity  see  V.  114,  p.  1568.) 

Refunding  Bonds. 
5s '13  Dec   $167.000 Dec  1  1943 

Turnpike  Bonds. 
4}^s'16  J-D   $45,000. ..June  '24-'26 
BOND.  DEBT  Nov  1 '23-     $712,000 

Sinking  fund --     43.000 

A.8ae88ed  valuation  1923. .53,494,715 
State  &  CO.  tax  (per  $1,000)'23$13.70 
Pop'n  1910,  70,355;  1920 73,453 

INT.   at   Bank   of  Independence. 
Independence. 

KNOZ  COUNTY. 

Barboursviile  Is  the  county  seat. 
Road    Bonds   (Tax-free). 
4H8'15  ---  $170.000c 

(Due  Dart  every  6  yrs.  for  30  years). 
BOND.  DEBT  Dec  1920..  $170,000 
Total     assess,     val.     (75% 

actual)    1923 6.258.504 

Total  tax  rate  (per  $1,000)  20- $16.00 
Pop'n  1910,  22,116;  1920 24,172 


LAUREL  COUNTY. 

London  Is  the  county  seat. 

Road  Bonds. 
68  s-an  $100,000 

(Due  $20,000  In  5.  10,  16,  20  &  26 

years  from  date.) 
TOTAL  DEBT (T) 

Total  as.se.ss.  v,al.   1923 4.15>.789 

Pop'n  1910.   19.872;  1920 19.814 

LEBANON  SCHOOL  DISTRICT. 

This  district  (P.O.  Lebanon)  Is  in 
Marion  County. 

High-School  Building  Bonds. 

48  g '17  M-N   $40, 000... May  1  1937 

(Subject  to  call  after  May  1   1920) 

BOND.  DEBT  Oct  1920 $40,000 

INT.   is  payable  at   Marlon  Nat 
Bank.  Lebanon. 

LETCHER  COUNTY. 

Whiteshurg  is  the  county  seat. 

Road  and  Bridge  Bonds. 

-s  ...    300.000 

.5s  .        300,000 

BONDED  DEPT (?. 

A.ssi's.scd  value  1923 13,020,535 


LEXINGTON. 

This  city  Is  in  Payette  Co.  Inc. 
In  1804.  Commission  government 
adopted  Nov.  7  1911.   V.  03.  p.  1337. 

Auditorium 
48  '05     F- A 1$  15,000c.. -Feb    1  1945 

City  Mall  •'v  Auditorium  Bonds- 

5s '20     F-A  .500,000c 

*a  Refunding 

4Hg'92  F-A$T06. 000c... Aug  1  1932 
4H»'»3J-D  Sl.OOOc.Junel  1933 
4H8'94  F-A  45. 000c. ..Aug  1  1924 
4s  "95  J-J  25.000c... Jan  10  1935 
is  '17      ...    100,000. -Apr    1  •24-'43 

Sewer. 
48 '05  F-A  $45, 000c.. -Feb  11915 
4t  06  P-A  25, 000c.. -Aug  1  1946 
48  'OS  J-J  23.000c.. -Jan  2  1948 
4'.;»'08J-D  2r>.000c..-Dec  11948 
48  '13     J-J         5.000 Jan    1  1963 

Main  San.  &  Storm-Water  Sew. 
4Hh'16  F-A  $2X0.000. .Feb   1  24-'61 

z  Viaduct. 
4«  '16     J-D  $22. 000c... Dec  1  1966 

Brick  Street 
4Ha'94  M-N$76.670c...NoT  1  1934 


Park  Bonds 

l8  '13     J-J     320.000 Jan    1  1953 

48    16     J-J       20,000 Jan    1  1956 

to    16     J-l>        3.000 June  11956 

Railroad  Aid 
4>^s92   P-A  I     $15.000c.Aug   1  1932 

Vine  St.  &  Short  St.  Ext.  Bonds. 
6s '20     F-A  $300.000c 

School  Bonds. 
5s  '15    J-D    $72  (100- Dec   15 '24-'40 

6s '20     F-A  400.000c 

BOND.  DEBT  Apr  1  '23-82,201,970 

SinkiiiKfuiid  b.alances 346,41'' 

Assess,  val.  1921 42,400.000 

Total  tax  (per  $1,000)  1921...$:i8.35 
Fop    1910.35.099;  m20 41,534 

INT.  on  bonds  marked    (x)ln  Lex- 
ington at  Phoenix  &  3d  Nat.  Bank. 


LEXINGTON  SCHOOL  DIST. 

4s  g  •03«M-NS48,OUOc...May  1  1933 
4s  g '08  J-D  52.000c..  -  June  1  1938 
BOND.  DEBT  Oct  1023.  $100,000 
Total  assessed  val.  1923..43  876  423 
School  tax  rate  (per  $1 .000)  '23. $6. 74 

INT.  at  Third  -Nat.  Bank,  Lexing- 
ton,   and    Nat     Bk     of    Commerce, 

N     V     Pitv        

LOG.AN  COUNTY. 

County  seat  is  Russellvllle. 

Refunding  Bonds. 
4s  J..(     .$49  80  Ic      -$6,200  yrly 

BOND.  DEBT  Oct  15 '23       $49,800 

As.sess.  val.  real  estate 10.557.285 

Assess,  val.  personal 2.023.300 

Other  asses,  property 2.853.660 

Tot.ass'd  val. '23  (h  act.).  15.434.245 
State&Co  tax(per$1.000)'23.$14  .50 
Pop'n  1910.  24.977;  1920 23.633 

INT.  payable  In  Louisville,  Ky.,  at 
Citizens'  National  Bank. 


Total 269,560.038  305,618.021 

City  tax  rate  (per  $1,000)  '23. $21. 00 

POPULATION.— In  1920.  234,- 
891;  In  1910  (Census),  223,928,  and 
In  1900.  204,731 

LUDLOW. 

This  city  Is  In  Kenton  County. 
Renewal  Bonds.  Serial  1. 
4s  ...      $8,000. .-Dec  16  1924 

(Not  subject  to  call.) 
School  Bldg.  Bonds  (now  assumed 
by  Die  Hoard  of  Kduailion) . 
5s  --.      $3.000-. -Mar  31  1938 

(Optional  April  1   1928.) 

58  '16     J-D     30.000 Dec  I  1935 

(Subject  to  call  after  Dec  I  1930.) 


Viaduct  Bonds. 

4HB17  ...    $15,000 Feb  1937 

Hire  Dept.  &  City  Bldg.  Bonds. 

.")s  '23      F-A  840,000-. Feb    1    •24-'33 
fiKN.  BD.  DT.  Jan  1  '23..     823,000 

.Vsse.ssment  debt  (add'l) 29.400 

School  debt  (add'l) 33,000 

Balance  on  hand  Jan  1  "23.       25,146 
Total    valuation   of  assess- 
able property  1922 2,772,518 

Tax  rate  (per81,000i  1922 818. .50 

Population  1910.  4.163;  1920..4.582 


MC  CRACEEN  COUNTY. 

County  seat  is   Paducah.     Incor- 
porated in  1825. 

Refund.  Bds.  (Red.  Sept.  1  1923). 
4s  M-S  SIOO. 000c. ..Sept  1  1933 

Road  and  Bridge  Bonds. 

($34.000 .1927 

34,000 1932 

4^s'l7J-J^   33,000 1937 

32,000 1942 

I    32,000 1947 

BOND.  DEBT  Oct  15  23.   $265,000 

Sinking  fund. 35.000 

♦Assess  .val  .■23(80%act  .)29  600  000 
State  &  Co.  tax  (per  $1 ,000) ■23*10.60 

Pop'n,  1910.  35.064;  '20 37.246 

INT.  In  N.  Y.  City  at  Nat.  Bank 
of  Commerce  and  Bankers  Tr.  Co. 

•This   does   not   embrace   railroad 
taxes  and  values  totaling  $1,600,000. 


LOUISVILLE. 

Louisville  is  county  seat  of  JeBer 
son  Co.  Inc.  Feb.  13  1828.  Bonds 
are  exempt  from  all  taxation  except 
State  tax.  See  "Chronicle"  of  Oct. 
12  1918,  page  1495.  for  annexation  of 
territory  with  estimated  population 
of  30.000. 

On  July  29  1912.  9.250  shares  of 
stock  In  Louisville  Gas  Co.  were  sold 
at  S150  per  share,  netting  $1,387,600 

•Refunding  Bonds  (gold). 
4s  '97  J-J  $322. 000c. ..July  1  1937 
SHs'OO  M-N368. 000c. .. May  1  1940 
3)^s'01  A-O  85.000c. -.Apr  1  1941 
3H3'01  J-D  270. OOOC--. June  1  1941 
3Hs'01  J-J  103.OOOc--.July  1  1941 
3Hs'03  J-J  761.000c-.. Jan  11943 
3^s'03  A-O  169.400c---Apr  1  1943 
3V4s'03  J-J  670.000c---July  I  1943 
4Msg'23J-J   989.000 July  1  1963 

•School-Improvement  Bonds. 

4  V^g' 14  A-O  $966  400 Apr  1  19.54 

5sg'22  A-O  1.000, 000c- -Apr  1  1962 

Park  Bonds. 
4s  '90     J-J  $484 .000c- --July  I  1930 

•Sewer  Bonds. 
4SK'07  F-A$3. 148.000c-- Feb  1  1947 
4J^s'20  F-A  2,000,000- -.Feb  1  1960 

Sewer  and  Park  BCnds. 
3s  '01     -.-  $188.000 Jan    1  1941 

Municipal  Improvements. 
4s  '88  y-M$l. 250.100c.. Dec  1  1928 

Water  Co.  Mortgage  Bonds. 

48  '06     .-.$675,000 July  2  1946 

4s  '10     F-A  404, 000c--. Aug  1  1950 

•Hospital  Bonds. 
4)^g'll  M-S  $985.000C--Mar  1  1951 

*  Bonds  payable  by  spec,  taxation 

Tuberculosis  Hospital  Bonds. 
4Ws'23  F-A.S7.50,000 Feb  1   1963 

OAKDALE  (Annexed). 

Street  Bonds. 

.s  ...      $8,000 1926 

.s  ._.      25,000 1934 

HIGHLAND  PARK  (Annexed). 

Street  and  Water  Bonds. 

.s  .__      .88.000 1929 

-s  ...      40,000 1936 

INT.  at  Pir.st  Nat.  Bank,  N.  Y. 

BONDED  DEBT.— The  bonded 
debt  on  Oct.  4  1923  w,-is  $13,841,900. 
On  Jan.  1  1923  sinking  fund  con- 
tained $98,975  23  in  cash  and 
81,099,000  in  securities.  Sinking 
fund  also  owns  entire  stock  of  Louisv . 
Water  Co.  (12,751  shares),  amount- 
ing to  $1,275,100.  Dividends  of 
15%  each  were  declared  in  1921  and 
1922,  payable  712%  each  S.'pt.  12 
and  Jan.  13.  Gro.ss  earns,  of  water 
company  up  to  Dec.  31  1922  were 
$932  093;  oper.  exp..  &c.,  $389,269; 
net  earnings,  $512  821.  Assets  of 
water  company  Dec.  31  1922,  $11.- 
8."i4.097.  The  funded  debt  of  the 
water  company  on  the  same  date 
was  $1 .079,000,  and  the  floating  debt 
$14,610.  The.se  bonds  are  not  an  obli- 
gation of  the  city.  See  V.  84.  p.  404 
On  Doc. 15  1921  the  (^ourt  of  Appeals 
atFrankforr  ruled  that  the  $1 ,000,000 
school  bonds  voted  on  Nov.  8  were 
valid.      V.    113,   p.   2740. 

ASSESSED  V.ALUATION,  TAX 
RATE,  &c. — The  city's  assessed  val- 
uation (about  80%  actual  value)  and 
tax  rate  have  been  as  follows; 

1922.  1923. 

S  $ 

Land 72, 201. .578     82..3b8,120 

Impts 105,622,143  122,538,704 

RR.&bdge. 
prop,  (est.)   10,500,000     13,500.000 
Pers'l    prop. 
&;frauch..  81.237,217     87,271,197 


Mccreary  county. 

Whitley  City  is  the  coimty  seat. 
Territory  to  create  this  county  was 
taken    from    Pulaski,     Wayne    and 
Whitley  counties. 
Road  Bonds. 

$17.000 Oct  1   1927 

16. 000  ...Oct  1  ♦28-'31 
20. 000. --Oct  1  '32-'35 
18. 000...  Oct  1  •.36-'38 
5s '22  A-O  21,000-..Oct  1  •39-'41 
24,000.. 
18,000.. 
20.000-. 
22,000.. 
24.000.- 
BOND.  DEBT  Nov  1922..  $200,000 

Assessed  value  192 2 6,773,101 

Population  in  1920 11.676 

INT.  at  Chemical  Nat.  Bk.,  N.Y. 


.Oct  1  •42-'44 
.Oct  1  •45-'46 
.Oct  1  •47-'48 
.Oct  1  •49-'50 
-Oct  1  '51-'52 


McLEAN  COUNTY. 

Calhoun  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5sK  '23  J-D  $210, 000c 1953 

BOND.  DEBT  Sept  1  '23..  $236,000 

Floating  debt  (add'l) 10.000 

Sinking  fimd 3,000 

Tot.  ass'd  val.  '23(2-,5act'l)  7,900.000 
State&Co.tax  (per  $1,000)  '23. $9.00 
Pop'n    1910,    13,241;    1920,    12,502 

INT.  at  New  York. 


MADISON  COUNTY. 

County  seat  is  Richmond. 

Ref.  RR.  Bonds  (Red.  beg.  in  '19). 

4s    09     J-J     $75. 000c Jan    1939 

BOND.  DEBT  Oct  8 '17.       $93,000 

Slnkingfund -.         20.000 

A.sse.ssed  value  1923 24. 13^.970 

State&Co.tax  (per  $1,000)18-$1000 
Pop'n  1910.  26.951:  1920 26.284 

INT  at  Chemical  Nat.  Bank,  N.Y 


MADISONVILLE  SCHOOL  DIST. 

(P.  O.  Madisonville.) 
6s  '22     J-J    $53,000.1942  (opt.  '32> 
BOND.  DEBT  Dec  1  '23..     $53,000 

Floating  debt  (add'l) 5,000 

Sinking  fund -- 5,000 

Total  assed  value  1923  -  3,000,000 
Sch.  tax  rate  (per  $1,000)  '23-$15.00 
Population  in  1923  (est.) 7.300 

Principal    and    interest    at    Chase 
National  Bank.   New  York. 

MAYFIELD. 

This  city  is  In  Graves  County. 

Water  Bonds. 
58  '18     ...    $273.000..Jan  I  •24-'39 
BOND.      DEBT      (water) 

Oct  14  1923 $273,000 

School  bonds  (add'l) 102,100 

Assessed  valuation  1923. ..4,200,000 
Tot.  tax  rate  (ner  $1  .000)  '23.826.70 
Population  1910.  5,916;  1920--6.583 

MAYSVILLE. 

This  city  is  in  Mason  County. 
GEN.   HD.   DEBT   (water) 

Nov  26  1923 $10, .500 

Street  impt.  bonds  (add'l).       74.000 

Float  in.^  debt  (.add'l) 62.705 

Assess,  val.,  real  estate $5,16().231 

-Assess,  val.,  personal 360,640 

Other  assessable  property'..  196,250 
Tot.ass'd  val.'2:i(abtJiact)  5,717,121 

Tax  rate  (per  $1,000)   '23 $16.50 

Population  1910,  6,141;  1920-.6.I07 

MERCER  COUNTY. 

County  seat  is  llarrodsburgh. 
Bonds  are  taxable.  Pop.  "10.  14,063. 
1920.  14.795. 

Railroad  Bonds. 

4s  M-N $13.000c 19.30 

BOND.  DEBT  Oct  13  1923     $43,000 

SiuKing  fund 5.213 

As.sess.  val.  real  estate 12.206  193 

Assess,  val.  personal  prop.  3,442  644 
Tot. .ass'd  val.'22(t;0%.act)  15,648.842 
State  &  Co.  tax(per$l  .000)  '23  810.00 

INT.  at  Union  Nat.  Bk.  Louisville. 

MIDDLESBORO^ 

Middlesboro   is  In    Bell  Co.     Inc. 
May  1  1890. 

Refunding  Bonds. 
6s  'OS     M-S  $28. 800c... Sept  1  1928 
6s  '20     ...    1.50.000 1960 

Improvement    Bonds. 
6s   20     ...    $30,000 20   years 

School  Bonds. 

6s '06     MN$12.000 May  1  1926 

6s  '11      J-J     18.000 .luly  1  1931 

5Hs'21  ...     150,000 Dec  1  1952 

BOND.  DEBT  Oct  1923..  $388  800 

Assess,  val.,  real  estate 1.263,674 

Assessed  val.,  personal 2,604,775 

Other  assessable  property. -1  463,581 
Total  assess,  val.  1923 5,332,030 


Dec,  1923.] 
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MIDDLESBORO   {Coniiud-d)  .— 
Total  tax  rate  (per  $1 .000)   22  S23.00 
Population  1910,  7.305:  1920- -6  041 
INT.  at   Harris   Trust  &,  SavluK- 
Bank,  Chicago. 


MONTGOMERY  COUNTY. 

(^()aru\    s  Ml    is   Mt.    St'iliiig. 

Turnpike  I5<iiids. 

(S10.000_.Iuno  1.5  '28-':?7 

5s '22     s-a        1 5.000. .June  1,5 '.38-'17 

(    lO.OOO-June  15  '48-'52 

Old  Twp.  Bonds. 

4s  ■()!)     ...    .?24,()00 192'.i 

BOND.  DEBT  Ort  1923-       $59,000 

Floating  debt  (afld'l) 1 ,000 

Assessed  val.  10>3    .. 14.505.835 

Population  in  1920  (Census) -.  12.245 

NEWPORT. 

Newport  Is  In  Campbell  OouDiy. 
Incorporated  as  a  town  in  1795,  and 
aa  a  city  Feb.  21    IJ'49. 

Refunding;  Bonds. 
.65s'0lJ-J  $,"i06. 000c-. -Jan     1  1931 
4s  '04     J-J       35,000c. ..July  1  1924 
48  '06     J-I       55.000c-. .July  1   lO.  6 

4s  '11     J-J       37.000c Jul.v  1  1931 

48 '14     M-N   ,50.000c-..May  1  1934 

Qarbaee  Incinerator  Bonds. 

5s  '19     A-O  .?.50,000 Apr    1  1939 

St.   Bonds  iQen.  l>er)t). 
4s  "12     J-J  .•SiOO.OOOc.-.July  1  1942 

5s  '18     J-J       60.000 July  1  loss 

6s  '10     A-O     40.000 Apr    11939 

Water-Works  Bonds. 
4s '09      $.S5.nnnrT..T jan  i  ^Q:^9 

5s  "22     s-an   1,50,000c Jan  1  1942 

5s '23     M-N220,000 IMay  1  1913 

Pa-stHdue  bonds.    _    ...*^^(0 

GKN  .BD  .DT  .Nov  27 '23S  1,388,. 500 

Water  debt  (incl.) 791.000 

As-sessment  debt  (add'l)..         3 '.550 

Sinking   funds 132  5H1 

Assessed  val.,  real 14  279  (iOO 

Assess,  val.,  personal 1,519  600 

Other  assessable  property-  2  060  39B 
Tot.ass'd  val.'23(60%act)  17.S65,.59() 
Total  tax  rate  (per  -SI  .000)  '23  S23  20 
Pop'n   1910,  30.209:    1920  .--29  317 

INT.  at  office  of  Comr  of  Finance 
or  at  Bank  of  America.  N.  Y.  City 

*  This  redemption  bond,  we  are 
advised,  has  evidentlv  been  lost; 
as   it  Is  not  registered  It  can  not  be 

located. 

NICHOLAS  COUNTY. 

Carlisle  Is  the  county  seat. 

Road  Bonds 
58  "15     M-NSIOO  OOOcMay  15 '25-40 
(Part   dui'   every    5   years) 

Road  and  Bridge  Bonds. 

5s  '16     J-D   $21,000 1924-1932 

($7,000  payable  every  four  years) 
BOND.  DEBT  Nov  1917     SI 65  000 
Assessed  valuation  1923, .  10,803  514 

Tax  rate  (per  $1,000)  1918 §13.00 

Pop'n  1910,  10,661:  1920 9,894 

NICHOLASVILLE. 

This  city  is  In  Jessamine  County. 

Water  Plant  Impt.  Bonds. 

6s  '20     J-D    $56,000 1940 

(Optional  1925) 

SchooNBuildine  Bonds. 
5b  '18     J-J       $5.000 July  1  1939 

(Optional  after  July  1   1923.) 
BOND.  DEBT  Oct  10  1921--X86.000 
Tot.ass'd  val. '21  (50%act.)  1.850  000 

Tax  rate  (per  $1,000)  1921 .S20  80 

Popula'n    1910.    2.935;    1920.    2,736 


OLDHAM   COUNTY. 

La  Grange  is  the  county  seat. 
Road  and  Bridge  Bonds. 
66  .    .    $50.000 

Ra  -16  M-N$26.000--May  1  '24-'.3«' 
TOT.  DEBT  Oct  13  '23.  _  .$125,000 
Assess,  val.  '23  (80%  act.): 

Real  estate 5,522.627 

Other  assess,  property- -1,763,1 14 

Personal 616.512 

Total _ 7,902.2.53 

State  &  Co.  tax  (per  .S1.000)'23$15.00 
Population  1910,  7.248:  1920.-7,689 


OWEN  COUNTY. 

County  seat  is  Owenton. 

County  Bonds  (lied,  any  time). 
68  F-A      $40. 000c. 1936 

Refunding  F?onds. 
4.70s'16.-.      25.000 1942 

Road  &  Bridee  Bonds. 
5s  '23     i\I-S  .S116.000c:\Iar   1  '28-'.53 

(For  matu'i'v  .see  V.  1 16,  p  2.S03.) 
BOND.  DEBT  Oct  13  '23.  $3.30.000 

Sinking  fund 20,000 

Assess,  val.  "23  (H  act.) :8. 105, 9  19 
State&Co.taxiper  $1.00(11  '23. $19  50 
Pop'n  1910.  14,248:  1920 12.554 

fNT    at  N'ar     Bk.  of  ( 'oriim..  N     V 
and  Hanover  National  Bank,  N.  Y. 

OWENSBORO. 

County  seat  of  Daviess  Co.  Inc 
1866.    Pop'n  '10.  16,011:  '20.  17.424. 

5s  '18     --.$209.000 1921-1948 

5s '19     ...      28,500 Nov  1  1929 

(Optional  Nov.  1  1924.) 

Street  Bond.s  (Ifed.  Jan.  1  1915). 
4s  J-J  $138. .500c. ..Jan  1  193fi 
6s  '18     ...         9,900 1923-1928 

Water  Bonds  (Itcd.  ben.  in  1911.) 
4s  '01  J-J  $140. 000c. --Jan  1  193J 
4s  '07  J-J  43..500o_-.Jan  1  1937 
BOND.  DEBT  Nov  1919..  .$284,000 
Ass'dval'n  1919  (2-3  act.). 11, 560, 688 
City  tax  rate  (per  $1 .000)  '16_$18.5fi 

INT.  pay.  at  Owensboro  Bkg.  Co 


OWENSBORO  SCHOOL  DIST. 

.•515.000. 

-Apr  7   •2.?-'27 

18,000. 

.Apr  7  '28-'30 

21,000. 

.Apr  7  '31-'.33 

16.000. 

.Apr  7  '34-'35 

18,000. 

-Apr  7  '36-'37 

20,000. 

.Apr  7  '38-'39 

22,000- 

-Apr  7  '40-'41 

6s  '22  A-07 

24,000. 

.Apr  7  '42-'43 

13,000_ 

...Apr  7  1S44 

14.000. 

.-.Apr   7  1945 

30,000. 

.Apr  7  •46-47 

16,000- 

...Apr  7  1948 

17,000. 

...Apr  7  1949 

18,000- 

.--Apr  7  19,50 

38,000. 

-Apr  7  '51-'52 

BOND.  DKIJT  Dec  1922.     SiOO.OOO 

Ass.'t>L-d  v.lie  1921 12,714,41.5 

Actual  value  (est.) .25,000.000 

Population  1920  (Censas) 17,424 

INT.  at  New  York  City. 

PADUCAH. 

'1  Ills  i.s  iiif  county  scat  of  McCrack- 
ou  County.  Inc.  18,30.  As  an  offset 
to  bonded  debt,  city  owns  railroad 
stock  of  the  par  value  of  $220,000 
The  Chic.  St.  L.  &  P.  RK.  bonds  de- 
clared  valid  by  U.  S  Court  In  Sepv 
1902.  Commission  govt  adopteil 
Nov.  4  1913.  Pop'n  1910,  22,760; 
1920,  24,735. 

X  Refunded  N.  O.  &  O.  RR. 
UisH3   K-A    .?31.000c-..AuK    1   1928 
His'OO  J-J       39,0()0c lidy   1   192( 

Refunding  C.  &  O.  RR.  Bond*. 
4W'i04  .M  NS.20.()(l()c-..Mav  2  1924 
5s  'IS     J-D      70,000 Dec   1  1948 

Refunding  Bonds. 
tis  '21)      .\-()  .S(i  K(M)il.(J<tl'30,'35,'40 

Street  Bonds. 
48    04      K-A$  109 .000c- -.Aug   1  1934 

School  Bonds. 
5s'20JJ     $247, 000c. -.$,59, .500    on 
Jan  15  in  1925,  62.500  '30.  '35  &  '40 

Sewer  Bonds. 
5s  '22     J-J  $600.000 Jan  10  1962 

Hospital  Bonds. 
4s  '04      P-A  $2 1  „500c.  - -Aug   1  1934 

Market  House  Bonds. 
4s  '04      F-A  $21,5')()c.--Aug   1  1934 
BOND.  DEBT  Jan  1  '23-.S1 .22  1  .COO 

Sinking  fund 63.563 

Assess,  val.  real  &state...ll.ll3  009 

.\s.sess.  val.,  personal 4.058,101 

Other  assess,  property 892,998 

Total     assess,     val.     1922 

(60%    actual) 16.0:;4  108 

City  tax  rate  (per  SI  .000)  '22  $23.00 

INT.  on  refunded  N.  O  &  O.  RK 
bonds  payable  at  U.  S.  IMtge.  &  Tr. 
Co.,  N.  Y.  City:  on  .$65,000  at  Nat. 
City  Bank;  on  street,  hospital  and 
market  house  bonds  at  Western  Bank 
&  Trust  Co.,  Cincinnati;  other  bonds 
in  Paducah.      

PANTHER  CREEK  DRAIN,  DIST 

This  district  is  in  Daviess  C'ounty 
Creek  Improvement  Bonds. 

6s  '18   Feb  1  .$4;»5.000 1921-1932 

BOND.  DEBT  Jan  1922..  $550,000 

Keal    value--- 4,125,000 

Est.  value  (after  Impts.).. 5. 500,000 
Population  (est.)  1922 7.000 

PARIS. 

This  city   Is  In   Bourbon  County 
Incorp.  as  city  of  4th  class  In  1893. 

z  School  Bonds. 
5s  K  '17  IM-N.'6:i6,000-Due  .$2,500  yly 

.s  '07     ...       10,000 

.s  '08     ...         2,000 

-s  '20     ...      31,500 

Street  Bonds. 
.s  '21      ...     $23,750 

Funding  Bonds. 
.8  ...    $10,000 

Sewer  Bonds. 
5s  '18     M-N$l 5.000. .Sept  1  '24-33 
5s  '21     M-N   30,000- -Nov  1  '24-'29 
BOND.  DEBT  Oct  1922.-     167,000 

Floating  debt 15.000 

Ass'd  val'n  1922  (70%  act.)  5.365.000 
City  tax  rate  (per  $1,000)  "22  $20. 00 
Population  1910,  5,8.59;  1920.-6,310 

2  INT.  is  payable  at  Bank  of 
America,   New   York  City. 

PENDLETON  COUNTY. 

County  seat  Is  Falmouth. 

Refunding   Bonds. 
4Hs'12  J-J     $55, 000c. July  1  '31-40 

Refunding  Turnpike  Bonds. 
4Hg    10  J-J  $30,000c-July  1  '31-'40 
TOTAL  DEBT  Dec  5  '22..     $70,000 
Ass'd  val.  '23  (60%  act.).. 9, 933,314 
State  &  County  tax  1922  (per 

$1,000) $13.50 

Pop'n  1910,  11,985;  1920 11,719 

PERRY  COUNTY. 

Hazard  is  the  county  seat. 
Court-House  Bon(Js. 

6s  '13     ...    $30.000 1924-1929 

*Road  Bonds. 

,5s  '23      - . .    $400,000 1928-1953 

BOND.  DEBT  Mar  27 '16-     $45,500 

Sinkingfund 1,900 

Total  a.ssossed  val.  1923  13.606.7.53 
State  &  Co.  tax  (per  $1.000). .$10. 00 

Pop'n  1910.  11,255:  1920 26.04? 

*[NT.  at  the  Hanover  National 
Bank,  New  York, 

PIKE  COUNTY. 

I'ikevillu  is  th.'  coimty  seat. 

Road  and  Bridge  Bonds. 

.5s  '22     July$200.000 1927-1952 

5s  '23     J-J     2.50.000c 1928-1953 

(For  maturity  see  V.  117, j.  2.569.) 
BOND.  DEBT  Nov  '23--     .$4,50,000 

Assess,  val..  real  estate 20,307.553 

Assess,  val.,  personal 5,550,399 

Other  assess,  property 876,774 

Total  assess.  val'23(  i/^act^26, 7.34, 676 
State&Co.tax(per  $1,000)  '23. $16. 00 
PopulHtion,  1910,  30.815:  '20.  49,477 

INT.  on  bonds  of  1923  at  Guaranty 
Trust  Co.,  New  York. 

PINEVTLLE. 

This  city  is  the  county  seat  of  Bell 
County. 
BOND.  DEBT  Nov  1923..     $97,000 

Sinkingfund 27,000 

Total  assessed  val'n  1923-. 2,639. 023 
Tax  rate  (per  $1,000)  1923. --$23. ,50 
Pop'n   1910,  2,161;   1920- 2,908 

PULASKI  COUNTY. 

Somerset  is  the  county  seat. 

Road  Bonds. 
4Hs'16  A-O.$210.000..Apr  1  •24-'46 
(Due  $25,000  In  5  yrs.,  $10,000  yrly. 
thereafter  until  end  of  25th  year  and 
$15,000  yrly.  thereafter.) 
5s  '19  J-J  S50  000- -Sept  1  '25-'49 
BD.  DT.  (Road).Tan  24'23-.$270.000 
Other  indebtedness  (est.)-  193,303 
Tot  .assess  .val  .'23(e.st.) -11.100,000 
County  tax  (per  $1,000)  '23. $11. 00 
Population    raiO.  35,986:  '20.  34.010 


REELFOOT  LEVEE  DISTRICT. 

Tiiis  district  is  in  Fulton  Ciiinty. 
6s  '22  J-J  SO.OOacJan  1  '24-'37 
1U)ND.  DEBT  Oct  1922  .  $75,000 
Tot. as.scss. val. '22(60';  act)2. 543.049 
District  tax  rate  per  acre)   '22. $.50 

INT.  payable  at  th-i  Liberty  In- 
surance Bank,  Louisville. 


RICHMOND, 

This  city  is  In  Madison  County. 
Street  &   Sewer  Improvements. 

5s  '19     S-A$150,000 1924-1939 

liOND.  UKllT  -Nov  29  21 -.■>240.(HJ(I 
Total  tax  rate  (per  SI  .000)  '21.S18.50 
Pop'n  1910,  5,340:  1920- 15,622 


TOT.  DEBT  Dec. 17  '21-.  $102,000 

Sinkingfund 30.000 

Total    assess,    value    1923 

(70%    actual)--- 5,641,977 

Tax  rate  (per  $1,000)  1921 $16.50 

Pop'n  1910.  14.539;  1920 14.208 


ROCKCASTLE  COUNTY. 

.M<iijiit  Vernon  Is  ihi)  county  seat. 

Road  and  Bridge  Bonds. 

fiH     16      J-.>      S. so  000    .       

BOND.  DEBT  Oct  15  '23.     $80,000 

Floating  debt  (add'l) 70,000 

As.sess.  val.,  real  astate 2,535,639 

Assess,  val.,  personal 638,878 

Other  assess,  property 2,028,000 

Tot.ass'd  val, '23(65%  act, )5. 202. 517 
Siate&Co.  tax  (perSl  .000).'23$14.00 
Popn  1910,  14,473;  1920 15,406 

INT.  at  Nat.  Bk.  of  Comm..  N.Y 


RUSSELL  COUNTY. 

Jamestown  Is  the  county  seat. 

Road  and  Bridge  Bonds. 

68  '16     A-O  $32,000 

(Due  $8,000  April  1  1926,  1931.  1936 

and  1941  ) 
TOTAL  DEBT  July  1  '23-     $32,000 
Tot.as.sess.val.'23( '4  act.). 3, 125, 283 
State  &  CO. tax  (per  $1 ,000)'23-$l  1 .50 
Pop'n  1910,  10,861;  1920 16,854 


SCOTT  COUNTY. 

Georgetown  is  the  county  seat. 

Road  Bonds. 
5fl  '16     M-S    $8l.000c.Marl  '24-36 
BOND.  DEBT  Nov  1923-       $90,000 

Assessed  value  1922- 20,070,323 

Tax  rate  (per  $1,000)  1922. ..$14. 30 
Pop'n  1910,  16.956;  1920 15,318 

INT.  at  Nat.  City  Bank.  N.  Y  .  C. 


SHELBY  COUNTY. 

Shelbyville    Is    the    county    seat. 
Pop'n   1910.   18.041;   1920 18,532 

Court-House  Bonds  (Part  Yrly.). 

5«<  K  "13  Dec  1  $25  000c 1924-1926 

58  ...      25.0()0c.-.Dec  1  1927 

Refunding  Bonds. 

5s  '15     M-N$66.000 

BOND.  DEBT  Nov  17  '17-  $166,000 
Total  a.ss&ssed  value  1923.24  076.264 
State&Co.tax  (per  $1,000)'18-$13.00 


TRIMBLE  COUNTY. 

Bedford  Is  the  county  seat. 

Road  and  Bridge  Bonds. 

6s  '16     J-J     $25,000 July  1  1946 

BOND.  DEH'l' Jan  1  1922.  $25,000 
Assessed  valuation  192.3. -.3, 476, 143 
State  &  CO. ta.\  (per  SI  .(100)'23-S13.00 
Population  1910.  6,512;  1920.  6.011 


WARREN  COUNTY. 

Howliiiir  Green  Is  the  county  seat. 

Turnpike  &  Refunding  Bonds. 
4b  A-O  $109,600c..Jan    2  1929 

(Subject   to   call  ,   $35,000   In    1914. 

$35,000  In  1919.  $35,000  In  1924) 
BOND.  DEBT  .Nov  27  '23  .S109.241 
Tot. a-ss'dval. '22(85';  act. )23, 2-10  271 
Slate&co.  ta.x  (per  $1 .000) '23  $13.00 
Pop'n  1910,  30.579;  1920 30,853 

INT.  at  Citizens  Nat.  Bank  and 
Amer.  Nat.  Bank,  both  of  Bowling 
Green. 


WHITE  GRADED  CON.  S.  D. 

This  district  (P.  O.  Princeton)  Is  In 
Caldwell  County. 

5s  '19  F-A  $33 .000.. Aug  1  •24-'.39 
BOND.  DEBT  Oct  4  1922.  $37,000 
Tot.ass'd  val. '22(80%  act.)2,225,000 
School  tax  (per  $1,000)  1922---$7.50 


WHITLEY  COUNTY. 

Williamsburg  Is  the  county  seat. 

Road  and   Bridge  Bonds. 
58 '16     J-J     $201,O0OcJuly  16'24-'40 
BOND.  DEBT  Oct  15  '24.  $201,000 

FloatinRdebt  (add'l)- 80,000 

Assessed  val,  1923.. 8,691,035 

Total  tax  rate  (per  $1 ,000)  '20. $15.00 
Pop'n  1910,  31.982:  1920 27,749 

INT.  at  County  Treasurer's  office 
or  at  Nat.  City  Bank,  N.  Y. 


TRIOO  COUNTY. 

Cadiz  is  the  county  seat. 
Road  Bonds. 
4H8'17  F-A  $82.000 1924-1942 


WINCHESTER. 

ThLs  city  is  in  Clark  County. 

Sewer  bonds $35,000 

City  hall  bonds 40,000 

School   bonds-- 50.000 

School  Bonds. 

,5s  ._.  $1,50.000- -Mar  1  '24-'43 

BOND.  DEBT  Oct  4  "22..     $80,000 
Special  assess,  debt  (add'l)-         5,000 

Floating  debt 23,000 

Sinkmgfund 67,129 

Tot.ass'd  val. '23(75%  act.)7.074.427 
Tax  rate   (per  $1,000)    23- ..$20  50 

Pop'n  1910,  7.156;  1920 7,866 

INT.  payable  at  Winchester  Bank. 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  &o. 

Organized  as  a  Territory  (Aot  May  26  1790).. .May  26  1790 

Admitted  as  a  State  (Aot  June  1  1796) ..June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital Nashville 

Governor   (term  expires   1925) Austen  Peay 

See.  of  State  (term  exp.  Mar.  1  1925  a).  Ernest  N.  Hasten 

Treasurer  (term  expires  Jan.  1925) Hill   MoAlister 

Comptroller  (term  expires  Mar.  19  1925) Ed^ar  Gral.ara 

Atty-General(  term  expires  Sept.  1  1926)  Frank  M.Thompson 

a  Constitution  sayi  term  of  office  shall  be  computed  from  the  16tb  of 
Januarv,  but  thnsf>  officials,  being  elected  by  the  Legislature,  are  usuallj 
alloweo  to  serve  a  full  term  from  the  date  of  tbeir  appointment. 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
oaore  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  of  the  State  Oct. 
000,  consisting  of  the  following: 

LOANS—  —Interest- 

Name  ana  purpose.  P.Ct.  Payable 

Onlverslty  of  Tenn.  bonds.1917        4H     J-J 

(1916-C-  4         J-J 

tiefundlog  bonds n916-C.  4V4     J-J 


1  1923  aggregated  $14,703,- 


-Principal- 


do 
do 


When  Dve  Outstand'o. 

July  1  '21-'67  8.S0.000 

July  1  •2t-'55  4,670.000 

July  1  24-'55  6.0iil.OOO 

I  For   maturity   of  bonds   see    V.    100.   p     1695 

do        1923  c  or  r       4}4      J-J          Julv  1  '24'43  350,000 

($15,000   1924   to   1933  incl.   and   $20,000   1934-1943) 

do        1923  c  or  r       4H      J-J  Julyl'44-'53  267,000 

J 

60.000 


(lo         i»i.)  i:  or  r         i  y^       j-j  juij     i     ii-oo  zi 

($25,000  1944  to  1951  incl.  and  .$32,000  1952  and  S35.000  1953 


4>i 


H.  Domain  linpt.  Bonds. 

($20,000  in  1924,  '28  and  '31.) 

Charitable  Inst.  Bonds 

Memorial    Auditorium   and 

Capitol  Annex  Bldg.  bds-1921 

School  bonds... .-.1920 

Hospital  bonds.- 1921 

($16,000  "1926  to 

Capitol  impt.  bonds 1921     5\i     J-J 

Deaf  and  Dumb        fl923  c  or  r       4}€     A-O 

.School  bonds  --.  11 923  c  or  r       4H     A-O 


434 

5 

5H 
5>4 


July  1  •24-'31 
July  1  •24-'30 


175,000 


J-J 
J-J 
J-J 


Jan.  1  1961  990.000 

Oct.  1  1960  625,000 

July  1  '26-'41  250,000 

1940,  incl.;  $10,000,    1941.) 

July  1  '26-'45  100.000 

April     1  1948  75.000 

April     1  1948  175,000 


INTEREST  at  Chemical  National  Bank.  New  York  City,  or  State 
Treasiu^r's  office. 

DEBT  LIMITATION.— S<a<e. — Under  Section  31,  Article  2,  State  Con- 
stitution, 1870,  the  credit  of  this  State  shall  not  be  loaned  or  given  to  or  In 
aid  of  any  pur.son,  association,  company,  corporation  or  municipality;  nor 
shall  the  State  become  the  owner  in  whole  or  in  part  of  any  bank  or  a 
stockholder  with  others  in  any  association,  company,  corporation  or  mu- 
nicipality. 

Section  33,  Article  2,  No  bonds  of  the  State  shall  be  issued  to  any  rail- 
road company  which,  at  the  time  of  its  application  for  the  same,  shall  be 
in  default  in  paying  the  interest  upon  the  State  bonds  previously  loaned  to 
it,  or  that  shall  hereafter,  and  before  such  application,  sell  or  absolutely  dis- 
pose of  any  State  bonds  loaned  to  it  for  less  than  par. 

Section  29,  Article  2.  Counties,  Cities  and  Towns. — The  General  Assem- 
bly shall  have  power  to  authorize  the  several  counties  and  incorporated 
towns  in  this  State  to  impose  taxes  for  county  and  corporation  purposes, 
respectively,  in  such  manner  as  shall  be  prescn-ibed  by  law;  and  all  property 
shall  be  taxed  according  to  its  value,  upon  the  principles  established  in  re- 
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gard  to  State  taxation.  But  the  credit  of  no  county,  city,  or  town  shall  be 
given  or  loaned  to  or  in  aid  of  any  person,  company,  association,  or  corpora- 
tion, except  upon  an  election  to  be  first  held  by  the  qualified  voters  of  such 
county,  city,  or  town,  and  the  assent  of  turoo-fourths  (Jf)  of  the  votes 
cast  at  said  election.  Nor  shall  any  county,  city,  or  town  become  a  stock- 
holder with  others  in  anj'  company,  association,  or  corporation,  except  upon 
a  like  election,  and  the  assent  of  a  like  majority.  But  the  counties  of 
Grainger,  Hawkins,  Hancock,  Union,  Campbell,  Scott,  Morsan,  Grundy, 
Sumner,  Smith,  Fentress,  Van  Buren  and  the  new  county  herein  authorized 
to  be  established  out  of  fractions  of  Sumner,  Macon,  and  Smith  counties. 
White,  Putnam,  Overton,  Jackson,  Cumberland,  Anderson,  Henderson, 
Wayne,  Cocke,  Coffee,  Macon,  Marshall,  and  Roane,  shall  be  excepted  out 
of  the  provisions  of  this  section,  so  far  that  the  assent  of  a  majority  of  the 
qualified  voters  of  either  of  said  counties  voting  on  the  question  shall  be  suf- 
ficient, when  the  credit  of  such  county  is  (riven  or  loaned  to  any  person,  as- 
sociation, or  corporation:  Provided,  that  the  exception  of  the  counties  above 
named  shall  not  be  in  force  beyond  the  year  1880,  and  after  that  period 
they  shall  be  subject  to  the  three-fourths  majority  applicable  to  the  other 
counties  of  the  State, 

ASSESSED  VALUATION. — The  following  statement  shows  the  char- 
acter and  valuation  of  all  taxable  property  In  the  State: 


Personal  Real 

Year.       Properly.  Estate. 

S  $ 

1923.-170,261,917  1,21.5,756,643 
1922.-165,893,410  1,298,607,660 


Railroads. 


19210.165,801,386 
1920*. 181,215,397 
1919.-100,795,559 
1918..  £6,516,183 
1916..  82.066,334 
1914..  86,837,352 
1912..  78 ,4.58,'! 70 
1910..  78,297,887 
1908..  68,722,101 
1906..  58,378,271 
1905..  57,427,866 
1904- .  55,417,428 
1902..  49,923,0.53 
1900..  48,493,768 
1899..  37,693.240 


1.295,160,076 

1,519,087,620 
506,855,5.59 
607,569.963  110,013,155 
483,566,610  105.863,104 
474,160,269  10i,,394,645 


Telfphone 

Cos. 

$ 

-266",327,"lT3- 
-266.327,113- 
-273, 141, .568- 
-132,557,910- 


5,650,368 
5,653,895 


447,5.52.416 
421,404,.591 
375.464.628 
344,519,946 
316.557,745 
313.175.378 
297.964,660 
291,865,380 
271,021.726 


9-)  ,908 .015 
88,059,897 
82,921,226 
69,378,413 
69,378.413 
58,536,566 
56,710,396 
55,296,412 
55,296,412 


6,181,950   1.180,475 
3,909,986       8.57,881 


2,9.50.666 

2,840.915 

2,177,908 

2.177.908 

1,477.033 

888,792 

625,782 

625,782 


Teleoraph 

Cos.  Total. 

11.652,618.560 

1,730,828,183 

1,727,288,575 

1,973,444,585 

740,209,028 
720,804,419 
678,178,84] 
672,754,691 
625,686,798 
691,553,402 


1,054,750 
998,898 


840.361 
1,004,845 
761,997 
761,997 
778,934 
729,340 
708,006 
708,006 


530,953,715 
475.216,.535 
^46,303.929 
429.385,339 
406,216.241 
306,899,348 
365,345,166 


5  Includfs  S265, 000,000  Railroad  and  Public  Utility  asse.sscd  valuations. 

•  The  unusual  Increase  In  1920  was  due  to  the  enforcement  of  the  Constitution 
and  statute  by  the  State  Board,  which  was  created  by  the  1919  Legislature  Pre- 
viously the  practice  had  been  to  Ignore  the  provision  of  the  law  and  assess  property 
throughout  the  State  at  a  portion  only  of  Its  value. 

a  The  State  Tax  Comm'r  under  date  of  Nov.  21. 1921  advises  us  that  "there  has 
been  a  very  material  decline  In  values  durmg  the  last  yeai  In  this  State,  due  partly 
to  the  natural  return  to  a  normal  base  of  values,  and  partly  to  a  distinct  demoraliza- 
tion of  the  markets  on  farm  products:  hence  the  reduction  In  the  assessment  In  1921 . 
The  assessment  In  1921,  especially  so  far  as  real  estate  Is  concerned,  represents  a  very 
conservative  value  of  the  property." 

The  State  tax  rate  (per  .51,000)  for  1922  was  S3 .50  and  for  1923  S3 .00. 

CITIES,  TAXING  DISTRICTS  AND  TOWNS  AUTHORIZED  TO 
ISSUE  WATER  BONDS.— Chapter  379,  Laws  of  1911,  approved  June  24 
1911,  authorizes  citias,  taxing  districts  and  towns  having  a  population  of 
130,000  or  more,  by  the  Federal  Census  of  1910  or  any  subsequent  Federal 
Census,  to  issue  not  exceeding  $250,000  coupon  bonds  to  Improve  the 
water-works  system,  providing  such  system  is  owned  or  operated  by  the 
munlcipaUty.     V.  93,  p.  301. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General  ad- 
vises us  under  date  of  Nov.  22  1921  that  the  Legislature  in  1919  pas.sed  an 
Act  (Chap.  114,  Pub.  Acts  1919)  exempting  bonds  thereafter  issued  by  the 
State  from  taxation  by  the  State,  county  or  municipality.  This  Act  was  as- 
sailed as  being  in  conflict  with  the  decision  of  the  State  Supreme  Court  in  the 
case  of  Keith  vs.  the  Funding  Board  in  127  Tenn. ,  441 ,  "that  the  Legislature 
could  not  constitutionally  exempt  State  bonds  from  taxation."  The  title 
of  the  action  was  Foster  vs.  Roberts,  and  it  is  reported  in  142  Tenn.,  page 
350.  The  Court  held  that  the  credit  of  the  State  was  an  instrumentality 
of  government,  and  that  it  could  exempt  that  instrumentality  of  govern- 
ment from  taxation.  Recently,  in  the  case  of  Greenwood  vs.  Rickman.  the 
Supreme  Court  sustained  the  numerous  opinions  of  the  Attorney-General 
to  the  effect  that  the  principles  in  the  case  of  Foster  vs.  Roberts  would  also 
apply  to  county,  city  and  district  bonds.  The  Supreme  Court  held  that 
the  bonds  of  a  county,  city  or  district,  when  exempt  by  statute,  were  valid, 
and  that  the  Legislature  had  the  constitutional  right  to  so  exempt  the  same. 

Bonds  of  towns,  cities  and  counties  in  Tennes.see  are  specifically  exempted 
from  taxation  by  Chapters  6  and  8,  Laws  of  1920. 

SAVINGS  BANK  INVESTMENTS.— The  Superintendent  of  Banks 
writes  us  that  there  are  "no  legal  restrictions"  as  to  Investments  for  saT- 
lugs  banks. 

POPULATION. — The  population  of  Tennessee  has  been  as  follows: 
1920- -.2,337, 88.511880. ..1.542,359 1 1840...     829,21011800-..     105.602 


1910. .-2, 184,789 
1900. ..2,020,616 
1890. ..1,767, 518 


35,691 


1 870...  1,2.'>H  52011830--.     681.904 

I860. .-1,109,801  11820...     422,771 

18.50...  1,002,7 17  1 1810...  261.727 
The  proportion  of  the  colored  population  was  26  14%  Id  1880,  24  67% 
In  1890.  23.S"5  in  1900.  21.7'^  in  1910  and  19.3"r  in  1920.  In  number. 
blacks  were  245.881  in  1850.  283,019  in  1860.  322.331  in  1870.  403,151  in 
1880,  4.34.300  in  1890.  480.243  in  1900.  473,088  in  1910  and  451 .758  In  1920. 


1790. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TENNESSEE. 

Road  Bonds. 


ALCOA 

This  town  Is  In  Blount  County. 

General  Improvement  Bonds. 
4s  '20     J-J     SiS.OOO Ian    1   1940 

Sewer   Bonds. 
6sg  '21  s-anS125.000 Jan    1  1941 

Funding  Bonds. 
6sK'21  s-an  .«25.C)00 Jan    1  1941 

School  Building  Bonds. 
6s  g '21  J-J     .■S75.000 Jan    11941 

School  Bonds 
5sg'23  J-D  ($10,000. -June  1  •24-'28 
I  45,000- -June  1  •29-'43 

Improvement   Bonds. 

6s  g '21  J-J     .?2.5,000 Jan    11941 

6s  "21  J-D  L'O.OOO.-June  1  ■2.3-'31 
BOND.  DKBT  (Kt31  1923  S353.0(){) 
Asso.'-sindiit  debt  (iuld'l)...       17.000 

Sinking  fund 23  128 

Total  ass.-sod  vahie  1922-  -4,740. ISS 
TotMl  i:ix  r.i'o  fpir:?  1,000)  '22-«  14.^0 

ARse.s.sed  value  1921 4,731,573 

Population    1920 3 ,358 

INT.  at  the  Hankers  Tr.  Co.,  N.Y. 

ALOOOD  SCHOOL  DISTRICT. 

This  district  is  in  Putnam  County. 

School    Building  Bonds. 

6s  '22     J-J     .'$30,000 Jan    1  1942 

BONDED  DKMT  Jan  1  •22-830,000 

Total  asse.ssed  value 1,000,000 

School  l;ix  rate  (per  $1,000) $4.00 


ALTON  PARK. 

This  town  is  In  Hamilton  County. 

6)48'19  J-J  $140.000 July  1  1949 

BOND.  DKIJl'  Nov  24  '23  $1  10.000 
Tot.ass'd  val.'23  (act. val. 1-3. 000, 000 

Tax  rale  (per  $1,000)  1923 $H.r>() 

Population  In  1920 3,020 

ANDERSON  COUNTY. 

Clinton  IH  llii:  couiity  seat.  All 
bridge  and  road  botids  are  taxable. 
Popn    1910.    17.717;    1920,    18.298. 

BrldKC  Bonds. 
fia  "16     M-N$57.000c ...1946 

(»6.000    annually    after    1936.) 
6»  '16     F-A  $18,000-. Aug  1   -SO-'Sa 


4)4806  F-A  $18.000c 1936 

(Subject  to  call  after  1912) 
5e  '07     A-O  $90.000c 1938 

(Subject  to  call  after  1917) 
4H8'09  A-O  lOO.OOOr 1939 

(Subject  to  call  after  1929) 

58  '15     ...    $.')0.000c 1944 

($5,000    anriuallv    after    1934.) 

5}^s'i8  M-NS.30.000 1928-1932 

<is  '20     A-O   lOO.OOOc-.Oct  4  ■40-'43 

School  Bonds. 

liB    15     ...    $.50.0000 1940 

($10,000  annually   after   1935.) 

BOND.  DEBT  Oct  1923..  $510,000 

Sinking  fund 30,000 

As.sess.  val.,  real  estate 4,647,095 

Assess,  val.,  personal 1,200.205 

Other  assess,  property 3.023,684 

Total  assess,  val.  1922 8.871.644 

St  me  &  Col  I  ax  (per  .« 1 ,000)  •23  •«  1 7. 50 
INT.  In  N.  Y.  at  Hanover  Nat. 
Bk.  and  In  ChlcHgo  at  Am.  Tr.  & 
Sav  nk  and  Harris  Tr  ft  Sav.  Rk. 
and  on  6s  of  1920  at  National  City 
Bank,  New  York. 


&TBENS. 
This  city  Ih  In  McMInn  County. 

Pundinic  &  Impt.  Bonds. 
6b  '14     M-S  $30.000 Mar  1  1944 

P.-ivin"  ''o'i''s. 
6s  ^22     M-S  $105.000 

Street  Improvement  Bonds. 

6s  ^21     M-N$:iC., 000c. May  1  '2  ^•26 

General   Improvement  Bonds. 

6s  ^21     M-N$30,000 May  1  1941 

BOND    DKirr  Oct  1920--     $45,000 

Floating  dt^bt $5  000 

Sinking  fund 8450 

Assessed  valuation  1920.-1250,000 
rax  rate   (|)er  .$1,000)    1920.. $10. 00 

Population  In  1 920 2  580 

Population   1910.  2.264:  1920,  2,580 
INT.  on  6s  of  1921  at  the  Hanover 
National  Bank.  N.  Y. 


BEAR  CREEK  DRAIN.  D.  NO.  1. 
This  district  (P.  O.  Brownsville) 
is  in  Haywood  &  Fayette  Counties. 
l.S24.000..July  1  •24-^35 
6s  '18  ann.l  11. 000.  .July  1  •36-^38 
BOND.  DEBT  Oct  10  1921-$35.000 


BEDFORD   COUNTY. 

Shelhyville  is  the  county  seat. 

Road  Bonds. 

6s  ^20     J-J   (S30. 000c -..July  1  1925 

\   40.000c. ..July  1  1930 

55.000c. ..July  1  1935 

75,000c.. -July  1  1940 

BOND.  DEBT  Oct  5  1922     S200.00(l 

Sinking  fund r2.7?o 

A.^sess.  val.,  real  estate.. -13.615, 860 

Assess,  val.,  personal 1,440,190 

Other  assess,  property 1,760,542 

Total  assess,  val.  1922. ..16, 810, 592 
St  te<'fc  Co  tiv'pir  SI  .(I0n)^22  sil  4' 
Pop^n  '10,  22,667:  '20  (Census)21,737 

PRIN.  &  INT.  at  Chemical  Nat. 
Bank,  N.  Y.,  or  at  Co.  Clerk's  office. 


BENTON  COUNTY. 

Camden  is  the  County  seat. 

Road   Bonds. 
5s  ^19     A-O  $20,000-.Mar  1    24-'25 
5s  ^20     A-O  .S.-)0.000--Mar  1  •26-^30 
5s  '20     A-O     45.000--Mar  1  '31-'35 
5s  '22     A-O     50.000 1936-1940 

Court  House  Bonds 

-s  -_-      .S6,000 - 

BOND.  DEBT  Nov  7  '23..  $171,000 
Floating  debt  (additional).       18.000 

Sinking  fund S.OOfl 

Ass'd  val. '23 (60-75%  act.) -3,2.54,764 
Tax  rate  (per  $1,000  1923. .-$20  00 
Population  in  1920 12,046 


BIG    CREEK    DRAINAGE    DIST 
NO.  6 

This  district  Is  In  Shelby  County. 
6s '21     F-A8243,000--Feb   1   ■24-'41 
(For  maturity  see  V.  112,  p.  1539) 
BONDED  DEBT (?) 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


5«   16     J-J 


Ss  '16    M-S 


68    16     J-J 


58  '17     J-J 


BLEDSOE  COUNTY. 

Plkevllle  Is  the  county  seat. 

Pike  Road  Bonds. 

68  '14     J-J   ($50.000 1944 

1   47.000 1954 

BOND.  DEBT  Dec  6  1920  $230,000 

Sinking    fund 8.000 

Assess,  val.,  real  estate 3.505.732 

Assess,  val.,  personal 354,879 

Other  assess,  property 435.990 

Total  assess,  val.  1922 4.296,602 

State&Co.tax  (per  $1,000)  '22-$18.12 
Popn  1910.  6.329:  1920- 7.218 

INTEREST  payable  In  Chicago 

BLOUNT  COUNTY. 

MarysvUle  Is  the  county  seat. 
Road  Bonds  (.Pari  etery  8  veaf^ 
5« '11     J-J  $2,')2.000c.Ju!y   1   '24 '61 

20.000 1926  41930 

80  000 1936-1950 

($20,000  every  6  rr«.) 
$30 .000c.  1926. '31  &  "36 
30.000c-. .1941*  1946 
40. 000c... 1951  &  1956 
30.000c. 1926,  '31  ASe 
30.000c..  1941  &  1946 
,40.000c-.  1951  A  1966 
30.000c- 1927. -32  A  '37 
30.000c-.  1942  &  1947 
40,000c. -1962  A  1967 
5s  '19  M-N400,000c..July  15  1949 
6s  '21     M-N2.50.000c---May  1  1951 

5s '23     --.    150.000c 

(Due  $10,000  five  years  from  date 
and  $20,000  every  five  years  there- 
after beginning  1933.) 
Site  Purch..  Bldg.  &  Equip 

$5. 000...  Mar  15  1927 

10.000-. .Mar  16  19.32 

15.000---Mar  16  1937 

20.000-- -Mar  16  1942 

School  Bonds. 

6s  '21     M-N$,50.000---Nov  15  1941 

BOND.  DEBT  Aug  15  '21$1,350,000 

Floating  debt  (addl) 50,000 

Sinking  fund 33,000 

Total  assess,  val.  1922-- -24,377,964 
State&Co.tax  (per .SI, 000)  '22-$14.40 

l»op'n  1910.  20,809;  1920 2S„S00 

INT.  at  Chase  Nat.Bank.N.Y.City 


6s  '17     M-8 


BOGOTA  DRAINAGE  DISTRICT 

This  district  (P.  O.  Dyersburg)  is 
in  Dyer  County. 

Drainage  Bonds. 
5  Hs'  1 7     s-a  $60  000  -  -  -  20  yr.  serial 
BOND.  DEBT  Nov  1'.)  19, --$60,000 

Assess,  val.  1919 100.000 

Total  tax  rate  (per  $1,000)  '19  $12.00 
Population  in  1918  (est    - 500 


BRADLEY  COUNTY. 

Cleveland  Is  the  county  seat. 
Road  Bonds. 

58  '99     M-S  $65.000 

J-D/  68.000 Junel  1936 

1   28.000 Junel  1941 

J-J     •25.000 July  1 

§26.000 July  1 

{25.000 July  1 

25.000c- -.Jan    1 

...       16,000 

Pike  Bonds. 

6a  "17     Jan    $25,000 Jan 

ISchool-BulldlnK  Bonds. 

6a    14     M-N$I9.0()0 Nov  1 

...      26,000 Apr    1 

J-J  10, 000c.. -July  1 
J-J  $11,000  --.Jan  1 
J-D  05.000c.-.June  1 
DEBT  Jan  11  '23 


68  '01 

68  '07 

Sa  14 
58  16 
5  '16 


J-J 
J  J 
Jan 


1937 
1944 
1946 
1946 


1  1947 


1939 

1946 
1946 
1942 
1941 


6a  '16 
68  '16 

.58  '17 
6s  '21 
BOND.  DEBT  Jan  11  '23     $1.59.000 

Floating  debt 65.000 

Sinking  fund 8.000 

As,soss.  val.,  real  estate 6,940,810 

Assess,  val.,  personal 1,470,052 

Total  assess,  val.  1923 8.411,462 

Stato&C!o.tax  (pcr$l,000)  ■22-$16.30 
Pou'n  '10,  16,336:  "20  (Census)  18,652 
INT.  on  bonds  marked  (♦)  at  ("li-v. 
Nat.  Batik.  Cli'vcl.uid .  Tenn.:  (§)  al 
Seaboard  Nat.  Bank,  N.  Y.:  others  at 
Importers"  &  Trader.s"  Nat.  Bk.,N.Y. 


BRISTOL. 

Bristol  Is  In  Sullivan  Co.  Incorp. 
Feb.  22  1856. 

Commission  eovernment  adopted. 
V.  96.  p.  1375.  Pop'n  1910,  7,148: 
1920,  8.047. 

FundInK  Bonds. 
6s     95    M-8  $14  000c-. .Mar  1  IWB 

69     12    J-J       40  000 July  1  1942 

5s '19     ...      25,000 July  1  1949 

Refunding  Bonds. 

6s '21      ...    812.000 May  11951 

6s  '22     ---      28,000 Feb    1  1952 

6s  '22     ---      19,000 Feb    1  1952 

Street  Improvement  Bonds. 

6s  '19     ...      S5..500 May  11924 

6s  '19      ...       17,000 Serial 

6s  '20     ...      54,000 Serial 

6s  '21      ---        3,000 Serial 

6s  '21      ---      45,000 .Serial 

6s  '22     --.      10.000-.- -Serial 

5}^s'22  -..      30.000-.- Serial 

6s '23     -..    /27,000--July  1  '24-'32 
1  6,000 July  1  1933 

General  Improvement  Bonds. 


6s  '19 
6s  '19 
6s  '20 
6s  '20 
6s  '21 
6s  '21 
6s  '22 
.5s  '22 
5s  '22 
5Ms'22 

5Hs'23 


6a   06 
6«  '16 

6s  '19 
5s  '21 


$9,000 May  1  1932 

17,500 Junel  1939 

36,000 Junel  1940 

4,000 Junel  1930 

3,500 Jan    1  1941 

23,500 Sept  1  1941 

3,000 Junel  1928 

5,000 Sept  1  1932 

2,000 Dec  1  1932 

15,000 Sept  1  1941 

5,000- -July  1  ■24-'33 
9,000- -July  1  '34- '42 

2.500 July  1  1943 

School  Bonds. 

5»  '04     M-N$10.000c  ..May  1  1934 

M-8     12. 000c...  Sept  1  1976 

FA     60  noOc-.-Fj-b    1   1946 

M-S      8. 000c. ..Mar  1  1939 

_--      20.000 Junel  1953 

Street  Impt  &  Bridge  Ref.  Bds. 

6s    21     .s-a      $17.000 Oct  1  1941 

Water  Works  Bond*. 

f  32.000- -May  1  '24-'31 
5s  '07  M-N   125.000.   "" 


s-a 


58  '11 

5s  '22     --- 

Fire  Dept. 
5s 


..May  1  '32-'36 
...May  1  1937 
...Oct    1  1941 

Sept  1  1962 


-Mar  1  •24-'32 


35.000. 
40.000- 
,50.000- 
Bonds. 
$9,000- 
Beaver  Creek  Bonds. 

5s '23     ---    $15.000 Junel  1953 

Overhead  Bridge  Bonds. 

5s '23     ---    $10,000 Junel  1953 

BOND.  DEBT  July  15  '23.  $967, .500 

Water  debt  (incl.) 310,000 

Assessment  debt  (incl,) 242  500 

Floating  debt  (add'l) 10  000 

Sinking  fund 58,013 

T  t  1  s  .-,s,..i  V  lie  19-^3.10  553  654 
(.\sses.sed  valuation  taxed  at  50%.) 
Total  tax  (per  $1,000)  '23  .--$17.00 
INT.  in  Bristol  at  First  Nat.  Bank 
and  at  National  City  Bank.  N.  Y. 

BROWNSVILLE^ 

This  city  Is  in  Hajrwood  County. 

Street  Bonds. 

6s  '16     A-O  $23.000 1924-1946 

tiEN.  BD.  D T.  Oct  15  '23.  i.175.000 

Water  debt  (included) 38.500 

Tot.i-^'.'d  vil.  '2-2  m5<7r"-t.)2.?80.000 
Total  tax  rate  (per  $1 .000)  '22  $15.50 
Population  1910.  2.882;  1920.  3,062 


CAMPBELL  COUNTY. 

County  scat  is  Jacksboro. 

School  Bonds. 

5s  '17     s-a     $40.000 Jan    1  1942 

5s  '17     A-O     45.000 Apr  1  1942 

.5s  '18       ...     12.000 

5s  ---      35,000.- 

Road  Bonds. 
4J^s'02  M-N$73.000 May  1  1932 

(Redeemable  beginning  In  1912) 
6s  '07     A-O  $50.000c-..Oct    1  1937 

(Redeemable  beginning  In  1912) 
5s  '08     s-a     $.50. 000c.. 1938 

(Redeemable  beginning  In  1918) 
5s  '15     M-S  150. 000c. .-Mar  1  1945 
5s  '16     M-S       8.000c. .-Mar  2  1946 

5s  '18       --.100.000 -1948 

.5s  '19     s-a     328.000 June  2  1949 

School  5s $35  000 

6s  '23     ---     f70,000c-Apr    1    33-'42 

t.56,000c-Apr    1  '4,3-'49 

BOND.  DEBT  Junes  1918  $439  000 

Floatingdebt  (add'l) $30,000 

Sinlilngfund 10.000 

Assess,  val..  real  estate 7.680.405 

Assess,  val.,  personal 1.505,589 

Other  as.sess.  property 3.665,020 

Total  assess,  val.  1022. --12.851,014 
State&C^o.tax  (per  SI, 000)  '22-822.50 
Popn   1910,  27.387:   1920 28,265 

INT.  at  Hanover  Nat.  Bauk,N.Y. 

CANNON   COUNTY. 

Woodbury  is  the  county  seat. 

Road  Bonds. 
6s  '20     J-J     $i;0.000c---Jan   1    1930 
BOND.  DEBT  Nov  26  '21     $60,000 

Assess,  val.,  real  estate 3,059.413 

As.sess.  val..  personal 378.4,36 

Other  assess,  property 170.305 

Total  assess,  val.  1922 3.608.1,57 

StatOitC^i.tax  (per$l  ,000)  '22-$16.00 
Population   '10,    10,825:   '20.   10,241 


CARROLL  COUNTY. 

Huntingdon  Is  the  county  seat. 
5)^s        --.    $S5.000 

Road  Bonds. 
6s  .--$115,000 

Drainage  Dist.  No.  1  Bonds. 

-s  "17  J-.l  .■>112.00()  -SS.OOO  yearly 
1H)-\D.  l)i;Br  Div  1  1922  .S2.'i0.000 
I)i-.iin;igo  clel>'    f.uldl)    --.        2.50.000 

Assess. val..  real  estate 9,492.070 

As.sess.  val..  personal 27t.4()5 

Other  assess,  property 2,498,(106 

•I"  t  1  .s-  I  \  1  •  ■  ■  t  )  I-  264,481 
Stato&Oo.tax  (per  $1,000)  ■22-S14.90 
Popn   1910,  23,971:   1920 24,361 


CARTER  COUNTY. 

Elizabeth  ton  is  the  county  seat. 

Road  Bonds 

5s  '11     J-J    $60.000c..- 1941 

(Subject  to  call  after  1926) 

6s  '15     ---$365,000 1946 

5 ^s' 19  s-a         30.000 1949 


Dec,  1923.] 
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CARTER  COUNTY  {Concluded). — 
6s  '20  A-O  220,000-. -Oct  1  '35-'50 
(For  maturity  see  V.  Ill,  p.  2155.) 
BOND.  DFAVV  Oct  20  "22.  S9ti9.2I.' 

Floatinsdehl.  (adci'l) 25.000  i 

Slnklngfund- 69  846 

Tot. ass'dval.'22r73%;ict.). 8,049. 508 
State  &  Co.  t.ixrp.>,c.-5;l,000)"22.sH)  00 

Pop'n  1910.  19.838;  1920 21,488 

INT.  at  Trustees'  office  or  in  N.Y. 


1  1925 
'26-'40 


1935 
1942 


4Hs'17  A-O 


53  '20 
6s  '21 
6s  '21 
6s  '21 


-May  1  ■25-'29 
-May  1  •30-'34 
-May  1  '35-'44 
---Mayl  1945 
.May  1  '46-'49 
.July  1  '25-' 29 
-'  "  1951 
1951 
1951 

1939 


CHATTANOOGA. 

Cliattaaooua  l.s  ilie  county  seat  of 
Hamilton  Co.  Inc.  Dec.  20  1839 
See  V.  92,  p.  1386.  conceminsc  new 
form  of  eoverntnent.  At  an  election 
held  on  April  10  this  year,  the  annex- 
ation of  Ea.st  Chattanooga  to  this 
city  was  voted.  Population  1910, 
44,604:  1920,  57,895. 

Funding  Bonds.  ,    ,  ,„^, 

4>^8'15  J-Ji.S165.000c... July  1  1946 

4Hs'17  .--      98,000 AprU  11947 

Sewer  Bonds.  .,  ,  ,„,_ 

4)^s'17  .--    .S25,000 .\pnl  11947 

4Hs'29  ---      25,000. -.Aug  31  1949 

Street  and  Sewer  Bonds. 
4Jis05  J-J  SI 50 ,000c- --July  1  1936 

Street  Paving  Bonds. 
68  '20    M-S  I.?  15, 000c. -.Mar 
ll.')0,000c-Mar  1 
Parl<   Bonds. 

4Hs'35  J-J    S75,000 July 

4>^8'12  M-N250 ,000c... May  i 

Sewer  and  Funding  Bonds. 

4Hb'11  J-D$300,000c-.Dec  30  1941 

School  Bonds.  __  ,_,  ,„, 

[$19.000. .Apr    1  '24-25 

4.500 Apr   1  1926 

73,500-. Apr    1  •27-'47 

fl50,000. 

15,000. 

5s  '19  M-N  300,000. 

35.000- 

(  40,000. 

...    100,000- 

...    100.000 Mar  1 

A-O*300.000 July  1 

s-a  *250,000 Sept  1 

Refunding  Bonds. 
4H8'09  A-O$125,000c--.Apr  1 
4H8"11  J-D  81 ,000c...  June  1  1941 
5s  '20  A-O  ,50,000. ..Apr  15  19.50 
6?is'21  A-Oi200,000--_AprU15  1951 
4Ms'21  J-D   100,000c.-Dec  31  1951 

Auditorium  Bonds. 
68  '19  S110,000(.<«5.000-Oct    1  1928 
175.000. .Oct    1  1929 
Memorial      Auditorium      Bonds 

fi.?25,000 Mayl  1927 

140,000 Mayl  1928 

1225,000- -May  1  '30-'32 

4Ks'22  -..x300,000 Mayl   1952 

Public-Improvement   Bonds. 
4Hs'07  .--1,000, 000--. July    1  1937 

4>ls'09  .--    275,000 Sept  1  1939 

School  and  Park  Bonds. 
4>^s'05  J-J  S125,000c...July  1  1936 

Annexation  Bonds. 
4>i8'13  J-D.?150,000c...June2  1943 

Paving  Bonds  {City's  Portion). 

4^8'10  J-D$100.000c--.June  1  1940 

4Hs'll  J-D     45,000c.. .Jan    1  1941 

45,000 Sept  1  1942 

60, 000c- -.June  1  1944 
80 .000c. -.Sept  1  1945 
30,000-.  July  1  '27-'36 
30,000-. Feb    1  '28-'37 

2,700 Oct  15  1928 

110,000-. Oct  15  '29-'32 
1  2,000- --Mar  25  1924 
12 1,000. Mar  25  •25-'38 
)  2,000- --Apr  29  1924 
(56,000. Apr  29  •25-'38 

1  8,000 July 

160, 000_ -July  1 
5s  '21      ---        5,000--Nov  1 
Wharf  Bonds. 

4^s'15  J-DS100,000 Dec  1  1945 

TOT.  BD.  DT  Oct  1  ■23--$6, 062,700 

Assess,  val.  1921 87.628.275 

City  tax  rate  (per  .Sl,000)'23-S15.00 
X  INT.  at  Nat.  City  Bank,  N.  Y.: 
on  (*)  at  Guaranty  Trust  Co.,  N.  Y.; 
on  others  at  First  Nat.  Bank,  Chat- 
tanooga. 

CHEATHAM  COUNTY. 

Ashland  City  is  the  county  seat. 

School    Bonds. 

5s '?i     s-;i     <«inr)00 1941 

BOND.  DEBT  Oct  1  '23..    $77,284 

Floatini;  debt - 39.716 

Total   assessed    vihie    1923 

(about  3-5  aclud) 4  561  32' 

ata'^p&O<).t;,xfp.rSl,000r23.'*I4  00 
Population  1910, 10,510:1920.  10039 


6s  '22 


4)48'12  M-S 
4H8'14  J-D 
6s  '16     M-S 
5s  '16     ... 
4Hs'17  ... 
5s  '17     ... 

6s  '19     --- 

5s  '19     -.- 
5s  '19     ... 


1  1924 
'25-'38 
•25-'29 


CHESTER  COUNTY. 

Henderson  is  the  county  seat. 

Road  Bonds. 
6Hs'20  J-J    S84, 000. .July  1  '24-'51 
BONDED  DEBT (?) 

Total  assess,  val.  1922 3.991.831 

State  &  Co.  tax  (per  S1,000)'22S12.90 
Population  1920  Census 9,669 


Water  (Red.  aft.  10  yrs.from  issue). 
4s  "03  J-J  S24 ,000c... July  1  1933 
4s  '05  J-J  10,000c. ..July  1  19:H5 
4>^8'09  M-S  31. 500c--. Sept  1  1929 
5s  '11      ...      .59.000 1941 

Railroad  Aid  Bonds. 
48  '04     J-J     S.19. 000c-. -July  1  1924 

School  Bonds 
4)^8'07  A-O  S13,000c...Apr    1  1927 

(Redeemablft  be^^innlng  in  1912.) 
.5s  '16     J-J     $30.0()Oc-.-Jan    1  1936 

.5s '17     ...      20,000 1937 

5s  '22     ---    1.50,000--- 1947 

Street  Bonds  (Red.  beg.  in  1919). 

4H8'09  8-an  $12, 500c. ...1929 

4!^s'10  --.      12. .500 1930 

6s  '21      --.    127,900     serial 

,5s  '23     A-O     75.000 Oct    1  1913 

6s  '21      ...      35,000 serial 

Funding. 
58  '15     M-N$46 .500c- --May  1  1945 

.5s  '16     -..      14,000 1946 

5s  '17     A-O     13,500 Apr    11947 

(Subject  to  call  April  1   1927.) 
TOT.  BD.  DT.  Oct  1  '23..  $754,400 

A-ssessmentdebt  (incl.) 127,000 

Water  bonds  (incl.) 124,500 

Sinking  funds 6  586 

Assessed  val'n,  real  e.state-4,612.190 

Assessed  val'n,  personal 1,133,720 

Other  assessable  property.- 1,149, 117 

Total  assess,  val.  1923 6,895,327 

Tax  rate  (per  .?1, 000)  1923.-   S15.00 

Value  of  city  property $749,500 

I'op'n  1910,  8,548:  1920 8.110 

INT.  at  First  Trust  &  Sav.  Bank, 
Clarksvllle,  and  in  N.  Y.  City. 


CLAIBORNE  COUNTY. 

Tazewell  is  the  county  seat. 

-8  ...    870.000 1936 

68 '15     J-D    372 .OOOc-. June  1  1945 

Roaq  and  Bridge  Bonds. 
6}^s'19  9-a  $185, 500. -Mar  1  ■39-'48 
5Ks        -..    525,000 

Road  Bonds 

5>is-23  F-A  .?33,000 Aug  1  1963 

BOND.  DEBT  Nov  24  '23-  $797,609 

Floating  debt 10..59'i 

Assess,  val.,  real  estate 5,797,467 

Assess,  val.,  personal 1,3-5,779 

Total  assess,  val.  '23  (abt. 

1-3   actual) 7.122,646 

State&Co.  tax  (per  $1,000) '23$24. 00 
Pop'n  1910,  23,504:  1920 23,286 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


CLASKSVILLE. 

County  seat  of  Montgomery  Co. 
Incorp.  In  1855;  reincorp.  Apr.  8 
1905. 

General  Impt.  Bonds. 

5s  '18     -.-    $18,000 1938 

6s  '21     — -      88.000 July  1  1941 


CLAY  COUNTY. 

Cellna  is  the  county  seat. 

School  Bonds. 

-s  ---    $30, OOOc 

5Hs'18  J-J    .$98,000 

TOT.  BD.  DT.  Oct  1923.-  $122,000 

Assess,  val.,  real  estate 2,938,416 

Assess,  val.,  personal 255,072 

Total    assess,    value    1923 

(2-3  actual) 3 ,  193 ,498 

Tax  rate  (per  $1,000)  1923- -.$17.30 
Population  1910,  9,009;  1920.  9,193 

CLEVELAND. 

This  city  is  In  Bradley  County. 
.8  -.-  $10,000 

street  impt.  Bonds. 

5i4s'la  J-J    $.50.000 July  1  1949 

6s  ...    100,000 

iSewer-system  Bonds. 
58 '15     ...    $75.000c 

iCity  Hall  and  Fire  Department. 

58  '15     -.-    $15,000c 

(The  above  Issues  are  payable  $5,000 

10  yrs.,  $10,000  15  yrs.,  $15,000 

20   yrs.   and   $20,000  25,   30  and 

35  years  from  date  of  Issue.) 

Funding  Bonds 
53^s'23  M-S  $45,000. .Sept  1  '24-'38 

School  Bonds 

5>^s'23  M-S  $75,000 Sept  1  1953 

Water-works   bonds $55,000 

School  bonds 25,000 

Sinking  fund  bonds 11.000 

BOND.  DEBT  Nov  28  '21  $385,000 

Sinking  fund 3.000 

Assess,  val.,  real  estate 4.250,000 

Assess,  val.,  persona  1 600.000 

Total  assess,  val.  1921 4,750,000 

Total  tax  rate  (per  $1 ,000)  '17  $18.00 
Pop'n  1910,  5,649:  1920 6,522 

X  INT.   at   Seaboard   Nat.   Bank. 
New  York  City. 


COCKE  COUNTY. 

Newport  is  the  county  seat. 

Road  and  Bridge  Bonds. 
68  J-J     $72 ,000..  Jan   1  '24-'41 

Road  Bonds. 

5s  '15     J-J  $200.000 July  1  1945 

.5s  '19     J-J     115.424-.Jiily  1   '24-'45 

6s  s-a   (200,000--Sept  1  '31-'40 

1 100.000- -Sept  1  •41-'50 

School  Bonds. 

5s  '16     8-a     $30.000 -  — 

BOND  DEBT  Oct  1918---  $500,000 

Assess,  val.,  real  estate 8,343.410 

Assess,  val.,  personal 6S2.000 

Other  assess,  property 2,087.418 

Total  assess,  val.  1922---11,112,828 
State  &  Co.  taxCper  Sl,000)'22  $18.30 
Pop'n  1910  19,399:    1920 20.782 

COFFEE   COUNTY. 

County  seat  is  Manchester. 

Road  Bonds. 

-s  -—    .$30 '.000 

.5s  ---    300,000 

BONDED  DEBT- - (7) 

Total  assess,  val.  1922 9, 172, .508 

State  &  Co.  tax(per  SI  ,000)'22  $14.30 
Population  1920  Census 17,344 

COLUMBIA. 

This  city  Is  In  Maury  County. 

School    Bonds. 

48  '04     M-S  $30,000 Sept     1924 

58  '14     J-J       60,000 July  1  1944 

5s  '14     J-J       25,000 July  1  1944 

^Subj.  to  call  after  15  yrs.  from  Issue) 

{Funding  Bonds. 

58  '15     A-O  $30,000 Apr   1  1925 

5}^s'17  M-S     50.000c---Sept  1  1937 

Refunding  Bonds. 
6s  -.-    $60.000 

Street  Bonds  (General). 

68  '15     ...    $10,000 July  1  1925 

5!4s'17  M-S     25,000 Sept  1  1937 

BOND.  DEBT  Oct  1  '23..  $346,000 

Sinking  fund 42,000 

Assess,  val.  real  estate 3.466.012 

.\ssessed  val.  personal 1,276.113 

Tot.  ass'd  val.  '23  (H  act.) -4.752  155 

Tax  rate  (per  $1 ,000)  1923 $14. 00 

Population  1910,  5.754;  1920.  5.526 

INT.  payable  in  New  York  at 
National  Park  Bank  and  Hanover 
National  Bank. 

cookeville! 

This  town  is  In  Putnam  County. 
New  charter  adopted  Mar.  10  1917, 
providing  for  commission  form  of 
government. 

Water  and  Light  Bonds. 

5s  .--    $25,000c 

6s  '20    M-N100,000 Nov  1  1940 


School  Bonds. 
-s  ---    $25.000c-- - 

5s  '22  J-J  75.000c-.. Jan  1  1942 
BOXD.  DKBT  Feb  1922- -  S225.000 
W,;t.<r  .t  li-ht  1)011.1-  '\nr\.)  125.000 
Assessed  valuation  1921. -.2. 01 1  000 
Tax  rate  (per  $1,000)  1920. ..$1100 
Population  1910.  1.848:  1920.-2,395 


COVINGTON. 

This  city  is  in  Tipton  County. 

•High  School  Bonds. 

5s  '18     J-D   $219,000 1924-19,58 

BOND.  DEBT  Oct  15  '23-. $278,664 

Water  debt  (incl.) 10.000 

A.s.se.ss.  val.,  real  estate 2,173.000 

As.sess.  val.,  personal 62.000 

Total  val.  '23  (60%  act.)  ..2.235.000 
Tax  rate  (per  .$1,000)  1923---$25.00 
Population   1910,  2,990:   1920,  3,410 

*  These  bonds  are  tax-free. 


CROCKETT  COUNTY. 

County  seat  is  Alamo. 

Road  Bonds. 
6}^s'19  S-A   $l,500c-Sept  22 '29-'43 

Funding  Bonds. 

5s  --.      28.000 

6s  '21  J-D  $50,000- .June  1  •24-'33 
B;).N'n.  DKBl'  «)ot  1923-  $13'), 567 
Assess,  val.,  real  estate— .  7.764.320 

Assess,  val.,  personal 568,620 

Other  as.sess.  property 674.848 

Total  assess,  val.  1922---  9,007,688 
Co.  tax  rate  (per  $1,000)  '21- -$1-18 
Population  1910,  16,076:  1920,  17.438 

INT.  on  6s  at  the  Chase  National 
Bank,  New  York. 


CUMBERLAND  COUNTY. 

Crossvllle  is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1936). 

58  '16     J-J  $100.000 1955 

BOND.  DEBT  Oct  18  '23.  $2,57.000 

Assess,  val.,  real  estate 3,950,895 

Assess,  val.,  personal 299.271 

Other  assess,  property 636.482 

Total  assess,  val.  1922  (act)4,785,648 
Total  tax  rate  (per  $1,000)  '22. $20.30 
Pop'n    1910.   9,327;    1920 10,094 

DAVIDSON  COUNTY. 

Nashville  Is  the  county  seat. 

Bridge  Bonds. 
4^s'07  F-A.S500,000C---Aug  1  1937 
(Subject  to  call  on  Aug.  1  as  follows: 

$163,000,     1922:    $146,000,    1925, 

and  $191,000,  1931.) 
4'4:s'09J-J  $250, OOOc-. -.July  1  1939 
4}4s'16  J-D   2,50,000c_--July  1   1936 

State  Fair  (Red.  after  Jan.  1  1926.) 
4s  '11     .T-J  $144 .OOOc. -..Jan   1    1941 

Normal  School  Bonds. 
■VA'-'W  M-N.S71.000c.- -May  1  1936 

County  /Vlfmorinl  Bonds. 
5s  '20     J-J    $388,000. Jan    1  '24-'50 
(For   maturitv  see   V.    112.  p.   765. 
BOND    DEBT  Oft  1  '22-$! ,610.000 

Floating  debt  (add'l) 60 ,000 

Slnklngfund 81,031 

Assess,  val..  real  estate.-150,501  s60 

Assess,  val.,  personal 21 .864  640 

Other  as,sess.  property.-  26  206  368 
Total  assess,  val.  1922- .198  572  868 
St.)te  :ia(l  county  tax  rate  (per 

SI, 000)     1922 -    S12  91 

Val.  of  prop,  owned  by  Oo.9, 179,735 
Pop'n  1910.  149.478:  1920.. .167,815 

INT.  on  State  Fair  bonds  at  Nash- 
ville; on  County  Memorial  bonds  ai 
Countv  Tru  tee's  office  or  Mechanic- 
&  Motals  Nat.  Bank,  N.  Y.,  at 
holder's  option:  on  other  bonds  at  the 
Mech.  &  Metals  Nat.  Bank.^fN.  Y. 


DECATUR  COUNTY. 

County  seat  is  Decaturvllle. 
Road  Bonds. 
5s  S-A  $125,000 

BOND.  DEBT  Nov  26 '23-  $112,000 

Floating  debt 25.000 

.Sinking  fund .--         8  000 

Assess,  val.,  real  estate 3,000.000 

Assess,  val.,  personal 250.000 

Other  as.sc.ss.  property 25 .000 

Tot.ass.val.(90%act.)'22..3.750,000 
.St.,t.-  .iMil  cdii.itv  tax  rate  (per 

S)  .000)     1923-    -     -       .S16  8') 

Population  1910.  10,093: 1920. 10,198 

DICKSON. 

This  town  Is  In  Dickson  County. 
n')\i).      •Kirr  Oec  4  '22.--S72.PiOO 

Water  debt  (Incl.) 25,000 

Floating    debt 7  400 

Slnklngfund 4  000 

As.sessed  valuation  1921. ..1,100. 000 
Tax  rate  (per  $1,000)  1921--.$11.00 
Population  1910,  1,850;  1920. .2,203 

DICKSON  COUNTY. 

Charlotte  is  the  county  seat. 

Road  Bonds. 

58  '13     J-J  $228,000 July  1  1943 

.8  '20     ...       50,000- 

BOND.  DEBT  Nov  24 '23.  $278,000 

Floating  debt 12.000 

slinking  fund 25.000 

Total  assessed  val.  1923-.. 5,080,000 
Total  tax  rate  (per  $1.0001  "23  $18.60 
Popula'n  1910.  19.955:  1920,  19.342 

OYER  COUNTY. 

Dyersburg  is  the  county  seat. 
Court  House  Bonds. 

Sa  ...    $19.500 Serially 

Road  Bonds. 

68  '20  M-S$270.000--Mar  1  ■26-'40 
6s  '21     A-O  670,000c. --Apr   1  1961 

Funding  Bonds. 

68  ...    $76,000 Apr  1  1932 

58  '17     A-O  140, 000.. Apr    1  '24-37 

(For  maturity  see  V.  104.  p.  1619) 
(iE.V.  BO.  DT.  Oct  7 '22. .SI,  16 1.000 

Flnati;i2;rlebt  fadd'l) lOl.r^O 

Asse-ssed  value  real  estate.  14, 339, 000 
Asses-sed  value  personal.-      747  600 

Other  assess,  property 2.555  779 

Tot.as,s&ss.val.'22(>i  act)  - 17,612,379 
State  and  county  tax  rate  (per 

SI. 000)    1922 $20.10 

Pop'n  1910.  27,721:  1920 29,983 

INT.  payable  at  office  of  County 
Trustee,  and  on  6s  of  1921  at  the 
National  City  Bank,  N.  Y.  City. 


DYERSBITRO. 

County  seat  of  Dyer  County. 
Town  incorporated  In   1903. 

Sanitary  Sewer  Bonds. 
58  '04     J-J     $25.000c- -July  15  1934 

Water  &  Electric-Light  Bonds. 
6a  '03  M-N|.v;i3,000c-.May  16  1933 
5a  "11     J-D    ♦30.000c-.-Junel  194) 

Street  Impt.  Bonds. 

lis  ...    $16.900 1926 

6^8        ---      20,067 1936 

58  --.       14.6,50 1927-1936 

Railroad-Aid  Bonds. 
68  '12     FA  $50.000 Feb  2  1932 

School  Bonds. 
58  '13     J-J    $:i0. 500c. --July  1  1933 

Funding  Bonds. 

98  '18     M-N.S25,000 May  1  1928 

BOND.  DEBT  Oct  1919--  $356,540 

Floating  debt 35,000 

Slnklngfund --       10,000 

Assessed  valuation  1919---2,304,436 
Real  value  (estknated)-..  12,000.000 
Total  tairate(per  $1,000)  '19. $22. 50 
Population  1910,  4,149:  1920.-6,444 

INT.  on  bonds  marked  (*)  at  Far- 
son,  Son  &  Co.,  N.  Y.,  and  Chicago. 
(I)  First  Nat.  Bank.  Dyersburg. 

BLIZABETHT^N. 
This  city  Is  in  Carter  County. 

^  8-a     $78, 600c..- .1927 

(Subject  to  call.) 
GEN.  BD.  DT.  Nov  23  •17--$78.500 

Floating  debt 14.000 

Sinking  fund 3.100 

^sess.  val.,  real  estate 400.000 

Assess,  val.,  personal 31.000 

Assess .  val . ,  other  property-  -  44 ,000 

Total  assess,  val. '17 475,000 

Total  tax  (per  $1,000)  1917... $30. 00 
Population  1910.  2,478;  1920. .2, 749 

BTOWAH. 

This  town  Is  In  McMlnn  County. 
BOND.  DEBT  Oct  1923. ..$78,000 

Sinking   fund.. 12,500 

Total  assessed  val.   (20% 

act.)  1920 839.143 

Tax  rate  (per  $1,000)  1921 $22.00 

Population  1910.  1,685:  1920.  2.516 

FATETTEVILLE. 

This  town  is  In  Lincoln  County. 

Reservoir  lionds. 
-s  -    _     $10.000 

Sewer  (Red.  beg.  May  1  1924). 
Si  '14     M-N $60 ,000c- —May  1  1934 

Street  Bonds. 
58 '17     J-D  $30,000c.--Junel  1937 
(Subject  to  call  June  1  1927.) 

Refunding  Bonds. 

5Hs'19  J-J    $30,000 July  1  1939 

(Optional  July  1  1929.) 
BOND.  DEBT  Oct  5  '22.-  $!.31  ,000 

Floating  debt 22.000 

Sinking  funds  Oct  10  '21.-  25.500 
.\ssess.  val.  1922  (about).  _2, 250. 000 
Tax  rate  (per  $1,000)  1920. -.$12  00 
Population  In  1910,  3,439;  '20  3,629 

rENTRESS  COUNTY. 

Jamestown  Is  the  county  seav. 

Roads  (Red.  after  Jan.  3  1936). 

58  '16     J-J  $150,000 Jan    3  1946 

68  '21     J-J     1.50,000 July  1  1941 

NET  DEBT  Mar  1922 .$310,000 

Assessed  value,  real 2,629,815 

A8se.ssed  value  personal 827,117 

Other  assess,  property 95,634 

Total  as.ses.sed  value  1922-.3,552,466 
State  &  CO. tax  (per$l,000)'22.$22.50 
Population  1910,  7.446:  1920-10,435 


DIST.  NO.  1. 
O.   Henderson) 


rORKEDEER  DR. 

This   district    (P. 
la  In  Chester  County. 

$5, 000 -.July 


'18  '14     July 


9,000. -July  1 


'24- '25 
'26-'28 
■29-'30 
'31-'32 
■3X--34 


7.000- -July 

8,000- -July 

9.000- -July 
BOND.  DEBT  Dec  26  '22- 

Slnklng  fund „.     2,000 

fot.as-sess.val.  '22  (^  act.) -.250.000 
Dist.  tax  (per  $1,000)  1922--. $1.25 


-$38,500 


FRANKLIN. 

This  town  is  in  Williamson  County. 

Water  Bonds. 

4H8       J-J    $65.000 .1935 

.5s  J-J      35.000 1939 

5s  '23     s-a       25.000c-Apr  1   '28-'32 
Street    Impt.    Bonds. 

6a  J-J    $20,000.-- -1939 

58  J-J      40.000 1939 

GEN.  BD.  DT.  Oct  13  '23-  $145,000 

'>V:;t(!r  (1-bt-   rin<-l.i 125  000 

Assess .  debt  (add'l) 16 ,000 

Floating  debt 7.500 

.Siukiugfuud/Goueral 6.720 

IWitor 5,595 

kssesa.  val.  (real  est.) 1.808,146 

Assess,  val.  personal 807.780 

Other  assess,  property 159,148 

Tot.  assess.  val.'23(  Ji  act.)  2,775,074 
Total  tax  rate  (per  $1,000)  23-  $10.00 
Population  1910.  2.924:  1920.  3.123 


FRANKLIN  COUNTY. 

Winchester  is  the  county  seat. 

Road  Bonds. 

68  '6     F-A$350 ,000c Feb   1  1956 

6s  '19     J-J       40,000 July  1  1939 

BONDED  DEBT  Feb  1918  $360,000 

AsseJised  value  real 9.391.840 

Assessed  value  personal--   1,462,380 

Other  a.sse»s.  property 2.9(52.074 

Total  a.s8es.sed  value  1922.13.816,294 
State  &  CO. tax  (per  $1 ,000)  '22_.«?12.20 
Popula'n  1910,  20,491;  1920.  20,641 


FREE    BRIDGES    DRAIN.    DIST. 

A  district  located  In  Obion  &  Lake 

Counties. 

$2.000 July 

6, 000.. July  1 

7,000-.  July  1 

12. 000..  July  1 

13, .500-.  July  1 

5.500 July 

5.000 July 

12 ,000-.  July  1 
DEBT  .Nov  20  '22. 
payable  at  Mtge. 


6e  '18     a.-a. 


BOVD. 
INT. 


1  1924 
'25-'26 
'27-'28 
•29-'21 
'32-'34 
1  1935 
1  1936 
'37-'38 
S62.000 
Tr.  Co.. 


160 


TENNESSEE-CITIES  AND  TOWNS 


[Vol.  117. 


GIBSON  COUNTY 

Trenton  is  the  county  seat. 

Funding  Bonds. 
6a  '21     s-an$130.000--JuIy  1  '24-'36 
UOM).  UtiiT  Oi:    0  '22-     $150,000 

Floating  debt  (add'l) 61,000 

Sinking  lund--. .3.5,000 

Assessed  value  1922 25.894,035 

State  and  county  tax  rate  (per 

SI, 000)    1922.  __ --.$11.80 


OIBSON  DBAIN.  DIST.  NO.  6. 

Thl-s  district  (P.  O.  Gibson)  Is  in 
Weakley  &  Carroll  Counties. 
DRAINAGE  BONDS. 

$16. 000.. Apr    1  •24-'25 

9.000 Apr   1  1926 

10.000 Apr   1  1927 

11,000 Apr   1  1928 

24 ,000-.  Apr    1  •29-'30 

6b  '18    ann.]    13,000 Apr   1  1931 

14,000 Apr   1  1932 

15,000 Apr   1  1933 

32, 000..  Apr    1  •34-'35 

18,000 Apr   1  1936 

38, 000..  Apr    1  •37-'38 

BONDED  DEBT--- (7) 

INT.  at  Fourth-First  Nafl  Bank 
St.  Louis. 


GILES  COUNTY. 

Pulaski  Ks  the  county  seat. 

Road    Bonds. 

6s  '20     s-a  $120,000--Jan    1    •24-'35 

6s  '20    J-J    320.000-.July  1  •24-'65 

5>A^'22  s-a      /72.0l)0(;-July  1   •24-'29 

1  10,0n0c_._Jnly  1   1930 

Court-House  {Red.  beg.  in  1919.) 
88  "09     J-J    $50.000 1929 

Funding;  Bonds. 
68  '21     P-A$125.000..Aug  1  •26-'50 
T(1T.  Bl).  1)T.  June  1922     .§749.000 

Sinking  fund... 20,000 

Assessed  value  real  estate.  15,635,050 
Assessed  value  personal..  2,111,200 

Other  a.ssess.  property 3,163,894 

Total  ass'dval.  •22(actual)20,910.144 
State  &  CO. tax  (por.Sl,000)'22-Sl3.45 
Pop'n  1910,  32.629;  1920 30.948 

INTEREST  payable  In  Pulaski  at 
Citizens  Nat.  and  National  People's 
banks  and  Union  Bank  &  Trust  Co. 


OBAJNOEB  COUNTY. 

Rutltdtje  Is  the  county  seat. 

Road  Bonds. 
88  ...    $100,000.. .Feb   1  1940 

8a  '16     P-A     200,000cFeb  1   •26-'46 

(Part  every   10  years) 
6s  '21     A-O/100,000-.J'ne  1  •31&'41 

1100,000 Junel  1951 

68  ...      35,000 -- 

BOND.  DEBT  Dec  1921..  $535,000 
Assessed  value  real  estate.. 4, 764, 979 

Assessed  value  personal 315.985 

Other  assess,  property 689,625 

Total  assessed  value  1922.. 5, 770, 589 
State  &  CO. tax  (per  $1 ,000)'22.$18.80 
Popula'n  1910.  13,888;  1920,  13,369 

INT.  payable  "t  Hanover  Nat. 
Bank,  New  York 

QKEKNE  COUNTY. 

OreeneviUe  Is  the  county  seat. 

County  Incorporated  In  1773. 

I  Pike  Bonds. 
88  "13     J-J  $200 .000... Oct   16  1944 

Road  Bonds. 

88  -..$125.000 30    years 

5J4s'17  J-J     200,000 

6>4b'17  M-Nfl00,000..May    1  1927 

I  90. 000.. May  1  1932 

6M8'17  M-S  *310,000c 

School  Bonds. 

6s  "16      ...  $15.000... 1936 

BOND.  DKIJT  <)<■;   9  '22. $1,438,001) 

Floall'iKdeht  (add'l) 35.000 

SInkingfund 60,000 

Assessed  value  real  estate.l6.8.S4,845 
Assessed  value  personal..       515,028 

Other  assess,  property 2'819,558 

Total  assess,  value  1922-.20.170,031 
State  &  CO. tax  (per  $1.000) '22. S16. 20 
Pop'n  1910,31.083;  1920 32.824 

IINT.  at  office  of  Whltaker  &  Co.. 
St.  Louis,  or  at  office  of  Co.  Treas. 
and  bonds  marked  (*)  at  office  of 
County  Trustee. 

QREENEVILLB. 

This  I  own  is  In  Oreene  County. 
Street  Bonds. 

68  '16         .    $55,000 

Improvement  itonds. 

5Hs         ...    .Slit), 000 

BOND.  DEBT  Oct  1921..  $220,500 

Assessment  debt 70.000 

Floating  debt 23,000 

Assess,  val.,  real  estate 3.123,42.5 

As.sass.  val..  personal 375.493 

Total  a.ssossed  value  1921 -.3, 498, 918 
Tax  rate  (per  $1 ,000)  1921 .- .$12.50 
Popula'n  in  1910,  1.920;  1920,  3,776 

GRUNDY  COUNTY. 

Altamont   Is   County  8eat. 

Road   Bonds. 
6^is'19  J-J  $180,000.. July  1  •21-'60 
BOND.  DEBT  Dec  8 '23-.  $180.0J. 

.Sinking'  fund Iti.OOO 

A.ssosse(l  value  real  estate. .1,530, 015 

Assas.sed  value  personal 510,85,"; 

Other  asse-ss.  property 564,055 

Total  assessed  value  1923.-2,610,925 
Stalin  &  <\)unl  V  tax  rato  (per 

.$1,000)     1923 .122.00 

Population  1910.  8.322;  1920,  9,763 

HALLS. 

This  town  is  in  Lauderdale  County 

Street  Bonds. 
68  '19     s-a     S.iO.OOO 1921-1929 

l-undinK  Bonds. 
-8  ...       $2.400 

School  Bonds. 

-8  ...  $400 

^  AVater  &  Light  Plant  Bonds. 
68  -14     A-O  $25.000c..-Apr   1  1939 
BOND.  DKBT  Nov  15 '23.  .$38,800 
W.iter  &  llKiit  debt  (add'l)..   25,00  i 

Floating  debt  (add'l) 4.000 

A-ssoss.  val.  (act.)   1923 650.000 

Tax  rate  (per  $1,000)  1923. .-$1750 
Population  in  1910,  882;  1920.  1.400 


HAMBLEN  COUNTY. 

Morristown  is  the  county  seat. 

6s'00&'03  ..  $42,000-. 

68  '09     ...    200.000 1929 

Road  Bonds. 

68  '12     J-J    $25.000 Junell9.")2 

5s  '15     J-J     150.000 July  1  1915 

(Subject  to  c.ill  $50,000  after  10  yrs. 

and  -SlOO.OOO  after  20  yrs.) 
6s  "20    s-a     $50.000 Jan    1  1945 

(Optional  $15,000  Jan.  1  1930  and 
$25. (Too  Jan.  1  1940.) 

Funding  Bonds. 

6s  '21     J-J     $44,000 Apr   1  1951 

(Optional   AprU    1    1931) 
GEN.  BD.  DT.  Dec  15  '23  $556,000 

SInkingfund 69,000 

Assessed  value  real  estate. $8, 232, 458 

Assessed  value  personal 2,957.783 

Total  assess,  val.  1922.. -11. 190, 243 
State&Co.tax  (per$l  .000)'23-$l7.20 
Pop'n  1910,  13.650:1920 17,056 

INT.    at    East    Tennessee    Nat. 
Bank,  Knoxvllle. 


HAMILTON  COUNTY. 

County  seat  Is  Chattanooga. 
68  '14     -.-    $50.000 1944 

Funding  Bonds. 
4H8'05  A-O$100.000c...Apr   11925 
4H8'13  J-J     550 .000c... July  1  1943 
4Ms'17  A-O  100,000 Apr   1  1947 

School  Bonds. 
58  '07     Apr  $75, 000c... Apr    1  1927 
(Subject  to  call  after  April  1  1917.) 

4J^8'09  M-N  150.000 Nov  1  1929 

4J^8'11  J-D  135.000c...Junel  1941 
68  '15     A-O  228.000c. ..Apr   1  1936 

Road  Bonds. 
4>is'09  A-O  $50 .000c... Oct  1  1939 
4J^8'11  J-D  100,000c---Junel  1941 
4>^8'11  A-O  600 ,000c- --Apr  1  1941 
4^8'12  A-O  65,000c. --Apr  1  1942 
4H8'13  J-J  25,000c. -.July  1  1943 
68  '14  F-A  25.000c.— Feb  1  1944 
43^s'17  A-O     80,000 Apr   1  1947 

E.  Chattanooga  Driveway  Bds. 
68  ...    $25.000 26  year. 

Refunding  Bridge  Bonds. 
4Hs'09  A-O$100.000c...Oct    11929 

Tunnel  Bds.  (Red.  beg.  in  1917.) 
6s  '07     Apr$150.000c...Apr   1  1927 

St.  Elmo  Tax  District  Bonds. 
5H8'07  A-O  $18.000 Apr  1  1927 

Court-House  Bonds. 
Ji8'12  A-O$350,000c..-Apr    1  1942 

Jail  Bonds. 
4^8' 12  A-O  $75,000c.— Apr   1  1942 
4Hs'13  A-O     25.000c-. -Apr   1  1943 

Bridge  Bonds. 

68  '14     ...  $600,000 1944 

4Hs'17  A-O  550.000 Apr   1  1947 

Pike  Bonds. 
68  "le     A-O$126.000c-— Apr   1  1946 

Hospital  Bonds. 

68 '15     A-OS100,000c 

TOT.  DEBT  Nov  1923.-  $4,381,000 

Sinking  fund 140,000 

Assessed  val.  real  estate.  100,000,000 
Assessed  value  personal.  21,221,700 
Other  assess,  property.--  20,000,000 
Total  as.sess.  val.  1923--141,221,700 
Co.  tax  rate  (per  $1,000)  '23.. $10. 60 
State&Co.tax(per  $1,000)  '22. $13. 60 
Pop'n  1910.  89,267:  1920.-.  116.954 

INT.  at  Nat.  City  Bank.  N.  Y.  C 


HARDEMAN   COUNTY 

Bolivar  is  the  county  seat. 

Refunding  Bonds 

6s  '21     M-S  $100.000--- -. 

(For  maturity  see  V.  112.  p.  2000) 
BOND.  DEBT  May  1921    $100,000 
Assessed  valuation  1922---9, 186,375 
.State  &  CO.  ta-  (per  .SI, 000) '22  $13.90 
Population  1920  (Census) 22.278 

INT.   at   St.   Louis  Union   Trust 
Co.,  St.  Louis. 


HARDIN  COUNTY. 

Savannah  is  the  county  seat. 

Road  Impt.  Bonds 
68  '16     J-J    $65 ,000c. -Jan  1  •24-'36 
BOND.  DKBT  Dec  1  '23-.  $108,000 

SinkinK  fund 13 .000 

Total  assessed  value  1923.-4,946,185 
State    &    Co.    tax    rate    (per 

$1,000)    1923- - $18.00 

Popula'n  1910,  17.521;  1920.  17,291 

INT.  payable  In  Savannah. 


HARRIMAN. 

This  city  Is  in  Roan  County.     In- 
corporated in  1891. 

School  Building  Bonds. 
68  g '16  J-J   ($21. 000.. July  1  •24-'44 
\   22. 000.. July  1  •46-'66 

Refunding   Bonds 
68  g'05  A-O  $1 10.000c. ..Apr   11926 

Funding  Bonds. 
6Hk'15A-0  $7(),000c.Oct   1   ■24-'38 
6s  '18     M-S     12,000. .Sept  I  •24-'36 

6sK'21M-8     76.000 

(For  maturity  see  V.  112,  p.  1541) 

High  School  Bonds. 
6s  K  '21  M-S  $24,000. .Mar  1  •26-'37 
BOND.  DKBT  Nov  1  '23..  $323,000 
Water  it  lii,'lil  debt  (add'l).     1 10,000 

Warrantdebt 21,168 

SinkiiiK  fund 19, 8,52 

Ass"ss;>d     valuation      1923 

(about  SO';,  actual) .2,5.55.912 

Tax  rate  (per  $1,000)  1923. .-$20. 00 
Pop'n  1910,  3.061:  19'20 4,019 

INT.  at  Nat.  Park  Bank,  N.  Y. 


HAWKINS  COUNTY. 

Kogersvillo  Is  the  county  seat. 

School  lionds. 
68    14     A-O  $Ui,000.-Apr  1  •24-'39 

Road  Bonils. 

5s  '16     J-J  $175,000. $25,000 

Due  .vearly  Jan.  1 
5s  '19  J-J  $.50, 000.. July  1  •42-'43 
6s  J-J     175,000 1935-1946 

Jail   Warrants. 

6s  ann    $25.000 

BOND.  DEBT  March  1922  $8.30,.500 
Assessed  value  real  estate.  9. 722, 165 
Assessed  value  personal.-       821,720 

Other  as.sess.  property 2,068, 1  St 

Assessed  valuation  1922  ^  1  2,615, 3(i9 
Tax  rate  (per  $1,000)  1922. .$18.70 
Popula'n  1!)10,  23,587:  1920,  22,918 

INT.  at  County  Trustee's  off'ce. 


HAYWOOD  COUNTY. 

County  seat  Is  Brownsville. 

Funding  Bonds. 
5s  '14   May    $61. 542. .May  1  '24-'34 

Road   Bonds. 
6s  '22     ...    S113.000 

High-School  Bonds. 

6s  '15     ...    $12,.500 

BOND.  DEBT  Mar  27  '16. $128,000 
Asses.sed  value  real  estate.  8,811 ,487 
A.ssessed  value  personal..       578,670 

Other  assess,  property 1,369,885 

Total  assess,  value  1922. .10, 760. 042 
State  &   Co.   ta7  rate   (per 

$1,()00>  1922        S14.32 

Pop'n  1910,  25,910;  1920 25,386 

INT.    at    Importers'    &    Traders 
Nat.  Bank,  N.  Y. 


HENDERSON. 

This  city  is  in  Chester  County. 

Funding  Bonds. 
6s  '17     J-J    $12, 000c. -.Jan  1   1937 

Water-Works  Bonds. 
68  '15     M-S  $.'3, 000c Serial 

Sanitary  Sewer  Bonds. 
68  '15     M-S  $12. 000c Serial 

Electric  Light  Bonds. 
6s  '15     M-S  $12.000c Serial 

School  Bonds. 

.8  ...      $7.600.. 

6s  '23     J-J       /4,O0O..Jidy  1  '24-'31 
1 6,000. -.luly  1  '32-'37 

BOND.  DEBT  Oct  6  '22 $64,850 

AVaterdebt  (incl.)-. 23.000 

Floating  debt... 8,000 

SInkingfund 5,000 

Assess,  val.,  real  estate 550,000 

Assess,  val.,  personal 5't.OOO 

Tot.  assess,  val. '22(4-5  act.). 600, 000 
Total  tax  rate  (per  $1,000)  '22  $21.50 
Pop'n  1910.   1.087:  1920 1.181 

HENDERSON  COUNTY. 

Lexington  Is  the  county  seat. 

Road  Bonds. 

5!^s'19J-J     $.50,000 Jan   1   193J 

6s  '20     M-N350,000 

(For  maturity  see  V.  Ill,  p.  2348. 
BOND.  DEBT  Nov  1920.  ISlO.OOf 
Assessed  value  re.al  estate. .5,390,241 

As.sessed  value  personal 315.612 

Other  asse.ss.  property 753,216 

Total  assessed  value  1922. .6,459.069 
State  &  Co.  tax  rate   (per 

$1,000)    1922 $16.90 

Pop'n  1910,  17,030:  1920 18,436 

INT.  on  6s  of  1920  at  the  First 
National  Bank,  Chicago. 

HENRY  COUNTY. 

Paris  Is  the  county  seat. 
Road  Bonds. 

($12.000 1924-1927 

5s '19     ann^    16,000 1928-1931 

20,000 1932-193.' 

I  24.000 1936-193( 

6s  '21     ...     150,000 .- 

(For  maturity  see  V.  113,  p.  2333) 
Refunding  Bonds. 

,5s  -__    $85,003 

BOND.  DEBT  Anr  1919.-  $140,001 
Assessed  value  real  estate.  13,328,090 
A.ssessed  value  personal..   1.113.715 

Other  assess,  property 2,078,952 

Total  assessed  value  1922.16,520,757 
State  &   Co.  tax  rate  (per 

$1,000)    1922 $17.60 

Pop'n  1910.  25,434;  1920 27,181 

HICKMAN  COUNTY. 

Centerville  is  the  county  seat. 

Pike  Bonds. 
68  '17     J-J    $185, 3 24 .July  1  '24-. 56 

Highway   Bonds. 
6s  '21     A-0$227,843.-Apr  1  '24-'61 

School  Bonds. 

5s  '21     J-J    $15,000 

(For  maturity  see  V.  113.  p.  204) 
TOTAL  DEBT  .July  1921.  $494,125 
Assessed  value  real  estate. -6,278,680 

Assessed  value  personal 625,2.50 

Other  assess,  property 601.920 

Total  assess,  value  1922--.7,505,850 
State  &  Co.  tax  rate   (per 

$1,000)     1922 $16.75 

Pop'n  1910.  16,527;  1920 16,216 

HUMBOLDT. 

This  town  Is  in  Gibson  County. 

Water-Works  Bonds. 
4Hs        .--    $30,000 1931 

School  Bonds. 

4^s        ---    $12.000.. 1930 

5s  '17     J-J      35.000 July  1  1936 

Sewer  Bonds. 

6Hs'20s-a     $70,000 1931-1940 

63^s'20  s-a       59„500 1923-1940 

Street  Bonds. 
4H&.5S  _..    $60,000 1937 

Funding  Bonds. 
oHs'll  ...    $12,000.. 1941 

*City-Hall  Bonds. 

5(^s'll    ...    $15,000 -1941 

BOND.  DEBT  Doc  31  '22-  .$257,000 
Vt'ater  &  lif{iit  debt  (add'l).       30.000 

As.soss.  debt  (add'l)    42,500 

Floating  debt  (add'l) 75,8()8 

Asse-ssed  valuation  1922. ..1,955. 407 
Tax  rate  (i>cr  .51,000)  1922. .  .$22.50 
Pop'n  1910,  3.446:  1920 3.913 

INT.  on  bonds  marked  (•)  at 
Chaise  Nat.  Bank.  N.  Y. 

HUMPHREYS  COUNTY. 

Wavorly  Is  the  county  seat. 

Road  Bonds  (R<'d.  hcg.  July  1  '20. 
6s  '15     J-J  $2,50 .OOOc-.. July  1  194/ 

68    19     ...     100.000 May  1  ]93f 

BOND    DEBT  Nov  26 '21-  $350,000 

Floating  debt 8.00C 

Sinking  fund 41. 00' 

Assessed  value  real  estate. .5,570,890 

Assessed  value  personal 3S5.860 

Other  asse.ss.  property 1,333,158 

Tot.ass'd  v.al.'22(abt''4act)7,2S9.90S 
Total  tax  rate  (per  SI  .000)  '22  $18.40 
Pop'n   1910,   13,908;   1920 13.48S 

INT.  payable  at  Harris  Trust  A 
Savings  Bank.  Chicago. 

JACKSON. 

This  city  Is  in  Madison  Co.  Jack 
son  owns  Its  water-works  plant.  Inc 
under  Chap.  218.  Acts  of  1863-64 


Commission     government     adopted 
Mar.  16  1916.     V.  100.  p.  1186. ij  ^ 

Street  Bonds.  "^ 

.5s  '19     M-.S  .*9 1.200c. Sept  1  •24-'29 
5  yi  s'22  J-J     1 23 .300 serial 

Electric  Light  Bonds. 
6s  ...    $25,000 Apr  1  1934 

Water-Works   Bonds. 

4Hs        ...    $45,000 July  1  1928 

48  -.-      25,000 Oct    I  1935 

48  -.-      21,500 .Oct  1936 

.58  ...      35,000- July  1934 

Railroad  Refunding  Bonds. 
58  ...$125.000 Jan    11929 

Fund.  &  Impt.  («ed.  beg.  in  1917). 
IHs        ...$125.000 Jan   11927 

Refund.  &  School  Impt. 
08  ..-$135,000 Septll941 

B.  &  N.  RR.  Aid  Bonds. 
t>^s        -..    $75.000. ..Feb    15  1933 

General  Improvement  Bonds. 
5s  '19     M-S  $76.000 Sept  1  1939 

M.  &  N.  RR.  Bonds. 
Os  '19     ...$100,000 .-1939 

School  Bonds. 
.8  ...      $1,000 Past  due 

Impt.  Dist.  Bds.  (City's  portion). 
5s,5!-2S,f5s     137.715 1924-1942 

Sewer  Bonds. 

5s '17     J-D  $40.000 Junel  1937 

6s  '20     F-A  151,000 Aug   1  1930 

GEN.  BD.  DT.  Dec  r22_Sl ,336.075 

Water  debt  (incl.) 126.600 

.Special  assess,  debt  (incl.)       127,660 

Floating  debt 27,393^ 

Assess,   val.   '21 11,703,590 

City  tax  (per  $1,000)  '21 $13.60 

Pop'n  1910,  15,779;  1920 18.860 


JACKSON  COUNTY. 

Gainesboro  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  '12     A-O  .?50. OOOc. ..Apr   I  1942 

Road  Bonds. 
5s  '14     A-O  SlOO.OOOc.-Apr    1  1944 

5s  '23     A-O     20.000 

BOND.  DEBT  Oct  15  '23.  $140  OOO 

SInkingfund 20,000 

As,sassed  value  real  estate.. 6,0  4,.;)75 

Assessed  value  personal 464,875 

Other  assess,  property 313,875 

Tot.ass'd  val. '23(60%  act.)5.833.325 
State  &  Co  tax(per$1.000)'23  $1500 
Popula'n  1910,  15,036;  1920,  14,955 

INT.  payable  In  N.  Y.  City. 


JEFFERSON  COUNTY. 

County  seat  is  Dandrldge. 
53  A-O  /485.000 1931 

(Subject  to  call  beginning  1921.) 

58  A-Oc$20,000 1926 

5s  A-O6175,000 1939 

4Hs        MS    25,000 1939 

aBrldge  Bonds. 
5s  '13     M-N.S25.000 1933 

aRoad  Bonds. 

5s  '13     M-S  $125.000... 1943 

5s  '17     A-O     176  640. .Apr  1  "23- '47 

6s  '20     J-J       185,000 1925-1955 

BOND.  DEBT  Oct  19  '23.  $819,000 

Floating  debt 60,000 

Slnkinif  fund     ..  lOO.OOO 

Vssessed  val.  personal 1.01 7. 926. 

Issess.  val.  real  est 8.339  881 

Other  a.ssess.  prop 1.. 543, 814 

Tot.ass'd  val.  22(abt.act.)  10  901,621 
State    &    Co.    tax    rate    (per 

$1,000)    1923 $19.00 

Populat'n  1910,  17,755:  1920,  17,677 

INT.  on  bonds  marked  (a)  at  Nat. 
Olty  Bank,  N.  Y.;  (6)  East  Tenn. 
Nat.  Bank.  Knoxville,  and  Nat. 
Olty  Bank,  N.  Y.;  others  at  East 
Tenn.  Nat.  Bank.  Knoxville. 


JELLICO. 

This    city  Is  in  Campbell    County. 

School  Bonds. 
-s  ...    $30.000 -.1943 

Street  Bonds. 
.s  ...    $10,000 1930 

City-Hall  Bonds. 
.s  ...    $14.000 1936 

Water  &  Sewer  (Subject  to  call) . 

-s     '11   J-J     $75.000 July  1  1941 

•Vater  bonds  $10.000 1941 

BOND.  DEBT  Oct  1918.  $130,000 
Sinking  fund  April  1915- .  13.702 
Assess,  val.  14  (H  act). ..1.027,000 
Olty  tax  rate  (per  $1,000)  '17-$30.0O 
Pop'n  1910,  1,862;  1920 1.878- 

INT.  at  Nat.  Bank  of  JeUico. 


JOHNSON  CITY. 

This  town  Is  in  Washington  County. 
Inc.   in   1885.     Under  city  manager 
form  of  government  since  1909. 
Coniniission    government  since  July 
1  1919. 

Paving  Bonds. 
5H'08-'13 --$120. 149.07c. 1928-1933. 

6s  '17     F-.\  S17,565t 1937 

6s  '18     J-J     SI0,163t 1938- 

6s  '21      J-J     $:}7.0.55t 1941 

6s  '21     M-N     6,720t .1941 

6s  '21     A-O       l,475t 1941 

6s  '22     A-O       4.812t- 1942 

5Ks'22  J-D     54,323t 1942 

Public  Improvement  Bonds. 
-s  ...    S50,000 _ 

Sewer  Bonds. 
58  '08     M-N$20.000c..-May  1  192* 
5Hs'09  M-N     7,500c-..Mayl  192» 

Funding  Bonds. 
SHsll  F-A  $40, 000*. ..Feb  1  1931 

Water-Works  Bonds. 
5s  '10     J-D  (1,53 ,000c...  Junel  1940 
212, 000*... June  1  1940 
5>4s'19  M-N.S25,000t---May  1  1949^ 

School  Bonds. 
5s  '12  J-D  $50.000c...Dec  1  1932 
5s  '10  J-D  75,000c..Junel5  1930 
5s  '06  F-A  17..500c...Aui?  1  1926 
5s  "18  M-N  50.000*-. .May  1  1938. 
5^s'19M-N  5,000t-.-May  1  1949- 
6s  '21  M-N150.000t---May  1  1941 
5Hs'22  J-D    125,000}.-. Junel  1952 

Court-House  and  Market  Bds. 
54's-19  M-Nt$S25.000-.Mav  1  1949 

5Hs'18  M-N*75.000 May  1  1948:- 

GEN.  BD.  DT.  Nov  1  '22$1,310,262 

Water  debt  (incl.) 390,000 

As.sessinont  debt  (add'l)..      301,110 

Floating  debt  (add'l) 75.415 

SInkingfund --         52,714 

Assess,  val..  real  estate 9,728,881 


Dec,  1923.] 


TENNESSEE— CITIES  AND  TOWNS 


161 


JOHNSON  CITY  (.Concluded).— 

Assess,  val.,  personal 1  4s3  720 

Total  ass'd  val.  '22  (act.).  11.2 1 2  601 
Total  tax  rate  (per  $1,000) '21-515. 50 
Pop'n  1910.  8.502:  1920 12.442 

INT.  on  bond.s  marked  (*)  at  Han- 
over Nat.  Bank.  N.  Y.;  (t)  at  Cha.se 
Nat.  Bank  (c)  at  City  Treasurer's 
of  fife. 

Water-works  bonds  are  maintained 
from  profits  of  water  department, 
the  gross  earninj^  for  the  year  ending 
June  .30  1922  being  .SfiO.925.37  and 
the  net  earnings  S28. 571.21. 


JOHNSON  COUNTY. 

Mountain  City  Ls  the  county  seat. 

Road  Bonds. 
68  '17     J-J    S200.000c..Apr   I  1947 
BOXD.  DEBT  Dec  3  '23-  $200,000 

Slnklngfund 23.000 

As.sessed  value,  real 3,6  12,781 

As.sessed  value,  porsonnl 315. 7s5 

Other  assessable  property..  657 .S21 
Tot.  ass'd  val. '22(85%act)4. 616.390 
State    &    Co.    tax    rate    (per 

$1,000)    1923- .$22.80 

Pop'n  1910,  13,191:1920 12.230 


KXNTON. 

This  town  is  in  Obion  and  Gib.son 
Counties.     Re-iiicoro.  April  1917. 

68  '13     ---      SS.OOOc 

68 '15     ...        3.000c 

BOND.  DEBT  Dec  3  '23  --.'>3 1.000 
Assess,  val.  "23  fact.  val.).    500.000 

Total  tax  (per  $1,000)  '23 $15.00 

Pop'n  1910.  815;  1920 804 

KINOSPORT^^ 

This  city  is  In  Sullivan  County. 

Street  Bonds. 
.■   '18    ...    $80.000 

Qeneral  Improvement  Bonds. 
68 '17     S-A   $139.000 1924-1947 

Improvement  Bonds. 

€s '17     .-.      65,000 1937 

6s  '19     ...      98,000 1939 

6s  '20     ---      20,950 1940 

6s  ...         2.800 1941 

-s  ...    186.7,50 

6s '23     ---      15.000 Oct    11943 

Public  Improvement  Bonds. 

6s '18     ---    .•S20.000 1938 

6s '19     .--      20.000 1939 

6s '20     .--      20,000 1940 

6s '21      ---       20.000 19tl 

6s  '22     A-O    20.000 Oct    1  1942 

6s  '23     .--      20,000 Septll943 

School   Bonds. 

6s  '20  M-NS125,000 July  1  1940 

6s '19     .--       55,000 1939 

BOND.  DEBT  Oct  1  '23.-  $640.7.50 
Assessment  debt  (add'l)...  110  426 
Tot. ass'd  val. '22  (40';>act.)6.474.938 
Total  tax  rate  (per  $1,000)  22. $22. 50 
Population   in    1920 .5.692 

INT.    payable   at    Hanover    Nat 
Bank,  New  York. 

KNOX  COUNTY. 

Countv  seat  is  KnoxviUe. 

Funding  School   Bonds. 
6a  '19     Jaa  $150, 000c. ..July  1  1939 

High-School  Bonds 
6a  '11     May$26,000c...May  1  1931 
6s  '14     A-O  100.000c. ..Oct    1  1934 

Road  Bonds. 
68  '20 $150.000 Jan  1  1940 

Court-House  Bonds. 
68  "20     ...  $125.000 Jan  1  1940 

Bridge  Bonds. 
6s  A-O  $55 .000c... Apr   1  1926 

Railroad  Bds.  (Part  every  5  years). 
6s  J-J     .SIO.OOO    -      July  1  1924 

t  Pike  &  Bridge   ($100,000  every 
5  years). 
68  '15     J-J  $400,000-. May  1  '25  '40 

X  Agricul.  Experiment  Station. 

«e  '15     A-O$125,000 Apr  1  1935 

BD.  DEBT  June  30  '22.. $1,251 ,000 

Slnklngfund 75,000 

Assessed  value,  real 90  941,024 

Asses.sed  value,  personal.  19,761,288 
Other  assessable  property  15  779.722 
Total  assess,  val.  1922. .126. 482. 034 
Tot.  tax  rate(per$l,000)  '22. $10. 50 
Populafn  1910,  94,187:  1920.  112.926 
INT.  on  bonds  marked  (z)  in  N.  Y 
City  or  Chicago:  rt)  Union  Trust  Co. 
Chicago;  others  in  Knoxville. 


/63.000.-June  1  ■24-'44 


KNOXVILLE. 

Knoxville  is  county  seat  ol  Knox 
County.  In  1897  Knoxville.  North 
Knoxville  and  West  Knoxville  consol- 
idated. In  1917  the  Legislature  au- 
thorized the  extension  of  corporate 
boundaries  by  annexing  Park  City. 
Mt.  View,  Lonsdale  and  Oakwood. 
V.  104.  p.  1513.  Commission  gov- 
ernment adopted  Aug.  26  1911. 
V.  93.  p.  607.  Tais  form  of  govern- 
ment, however,  was  supplanted  by 
the  city  manager  plan,  the  people  de- 
ciding in  favor  of  same  at  an  election 
held  on  March  3  1923  (V.  116.  p. 
1089) .  City  has  piu"chased  plant  of 
Knoxville  Water  Co.  City  assumed 
$639,000  bonds  of  water"  company 
and  in  addition  issued  .S61 1 ,000  4  !^  % 
bonds  in  payment  for  plant.  These 
issues  are  direct  obligations  of  the 
city.  Of  the  bonds  assumed  $150,000 
6s  were  refunded  in  June  1912  by  a 
like  amount  of  4Hs. 

Funding  Bonds. 

4s  '99  J-D$100, 000c. --June  1  1929 

68  "19  8-a  J  75,000c-. Apr  1  '24-'28 

I  19,000c-..Apr  1  1929 

5J4s'20  M-S  200. 000 ...Sept  1  1950 

Park  Bonds. 

f'16     ...    $50,000 Apr  1  1946 

Colored   Park  Bonds. 
6s  '21     J-D  S50,000c---June  1  1951 

Hospital  Bonds. 
4s '99     J-D  $30. 000c. ..June  1  1929 
.  Refunding  Bonds. 
5s  '10     M-N$275,000c..May  1  1940 
58  '15     J-J        26.000c. .July  1  1945 
68  '17     J-J      95.000c., .July  1  1947 


5s  '19     . 

84 .000..  June  1  •24-'44 
6s  '21     P-A  500. 000c... Sept  1  1941 

.5s  '23     ...       18.000 Apr   2  1948 

5s  '23     ...      37.000   ...Apr   2  1948 

Market  &  School  Bonds. 
5s  '97     A-O  $20,000c...Apr   1  1927 
(Part  due  every  10  years  on  April  1.) 

Fire  Department  Bonds. 
5s  '17     J-J    $40,000c.July  1  '24-'27 

High-School  Bonds. 
4Hs'09  A-O5150, 000c. -.Apr  1  1939 

Viaduct  Bonds. 

4Hs'09  A-O  $50.000c...Apr  1  1939 
5s  '17  J^  150. 000c... July  1  1947 
6s  '19     s-a     160,()()0-..Jan  1  •24-'39 

Funding  and  Impt.  Bonds. 
4Hs07  J-DS 165. 000c... Doc  2  1937 

Street  Bonds. 

,5s  '09  J-J  .S35.000c...July  1  1939 
5s  '12     J-D      15.000c.. Juno  15  1042 

6s  '18     ...      58,000 1925-1929 

6s  '19     ...      70.000 1924 

6s  '21     ...    130.000-May  1    -27, '30 

'33,  '36  &  '39 

6s  '21      ...      60,000-. -Jan  1  •24-'26 

6s  '21     A-O     96.000 1921-1926 

68  '21     J-D      36.000 1924-1926 

Qeneral  Improvement  Bonds. 
5s  '17    M-S(350, 000c. Sept  1  •24-'37 
1300 .000c.  Sept  1  •38-'47 

Sewer  Bonds. 

4)^s'07  J-D  $15,0000-. .Dec  2  1937 
45^s'12  J-D  I2.5.000c--Junel5  1942 
5s  '19  J-J  (63,000. .July  1  •24-'44 
125. 000-.  July  1  •4.5-'49 
6s  '21     ...      75.000 1951 

Water-Works  Bonds. 
4V^s'09  J-J  S61 1.000c... July  1  1949 

4Hs'12  ...     150,000- ...1942 

4Ks'16  A-O  225,000 Oct    1  1946 

f   29,000c  or  rNovl  '45 

454s'23  M-N  175.000c  or  rNov  1  '46 

180,000c  Of  r.Nov  1  '47 

[190 ,000c  or  rNov  1  '48 

Refunding  Water  Bonds. 

6s  '21   F-A/$440,000_-Feb    1  •24-'45 

r      7.000 Fob   1  1946 

Incinerator  Bonds. 
5s '21     J-D  $75,000 Dec   11951 

Public  Improvement  Bonds. 

■iHs'23  M-N.51,3()7,000 

c  or  r  Nov  1  '35-'45 
(For  maturity  see  V.  117.  p.  2568.) 
General  Corporate  Bonds. 

$140.000*Nov  l'26-'27 
75.000*-Nov  1  1928 
80,000*. Nov  1  1929 
4Jis'23  M-N     170,000*Novl '30-31 
90, 000* -Nov  1  1932 
95 ,000* -Nov  1  1933 
100.000*-Nov  1  1934 
59,000*-Nov  1  1935 
*  c  or  r. 

Tax  Anticipation  Notes. 
_s  A-O  $l,500,000Sept  24  1924 

6s  '23     A-O         250,000Sept  30  1924 

Park  City  Bonds. 

Improvement  Bonds. 

5s  '08    M-S$105,000 Sept  1  1938 

5s  '11     M-N   25,000 Mayll941 

68  '15     ...      25.000 .'Vpr  1  1925 

Street  Bonds. 
6s  "15     ...    $73,000 1935 

School  Bonds. 

6s  '16     ...    $25,000 July  1  1936 

6s  '15     J-J    $18.000 July  1  1925 

Funding  Bonds. 
5a  '09     J-J    $20.000 July  1  1929 

Oakwood  Bonds. 

School  Building. 
5>48'14  A-O  $46.000--Apr  1  ■24-'44 

Sewer  Bonds. 
6s  '21      ---    .$23,000. -Aug   1  '24-'46 

Mt.  View  Bonds. 

Improvement  Bonds. 
SJ^s'lO  ...    $20.000 Jan    1  1940 

Street  Bonds. 
SHs'll  ...    $10.000 Mayl  1941 

Lonsdale  Bonds. 

Street,  School  and  General  Impts. 
SJ^s'lO  --.    .S30,000---May20  1940 

Funding  Bonds. 
6s  "13     --.    $20.000-. .Nov  20  1943 
5Hs'15  -.-      12.000--. Nov  20  1945 

Street  Bonds. 
5^s'15  ..      $18.000. ..Nov  20  1945 
BD.  DEBT  Nov  1  '23   -$12,109,009 
Assessment  debt  (incl.)..   1.560.922 

Water  debt  (included) 2.047,331 

Sinking  fund-    -  .-  38.5.000 

Total  assessed  val'n  1923  105,1.50,000 
Tax  rate  (per  $1,000)  1923.. .$19. 00 
Pop'n    1910.    36.346;    1920.    77.818 

INT.  on  fire  and  police  bonds, 
bonds  due  1937  and  1947  and  Park 
City  bonds  is  payable  at  Hanover 
Nat.  Bank.  N.  Y.:  on  refunding 
bonds  of  1910  in  Knoxville  at  City 
Treasury;  and  on  funding  bonds  of 
1920  at  the  Chase  Nat.  Bank,  N.  Y.; 
and  street  bonds  of  1921  at  Hanover 
Nat.  Bank,  N.  Y. 

City's  total  resources  Oct.  1  1923 
were  .'511.488,883.  incl.  $1,663,106 
value  of  school  buildings  and  S972 .  695 
value  of  other  public  buildings. 


LA  FOLLETTE. 

A  city  in  Campbell  County. 

Street  Improvement  Bonds. 
6s  '23      ...     S30.000.-May  1  '24-'33 
NET  BD.  DT.  Aug  1  '23--  $109,010 
.Vssessed  valuation  1923.. -1.285. 000 
Population    1920 3,056 


LAKE  COUNTY. 

Tiptonville  is  the  county  seat. 

Highw.iy  Bonds. 
.5s  ---     .S35,000 

School  Bonds. 

.5s  _--     $75,000 - 

BONDED  DEBT (?) 

Asses. val  .  real  &  pers'l  '23  .$5,797,832 
Popula'n    1910,    8.704;    1920.    9,075 


LAKE  COUNTY  LEVEE  DIST. 

This  district  (P.  O.  Tiptonville)  Is 
In  Lake  County. 

No  recent  returns. 


LAUDERDALE   COUNTY. 

County  seal  is  Kipley. 

Road  Bonds. 
68  '20     .-.$100,000 1940 

Refunding  Bonds. 

6s  ...  5200.000 

BONDED  DEBT (?) 

.\ssi>ssed  value,  real $12.024.2.50 

.Vssessed  value,  personal.  832.4t)l 
Other  a.s.se.><sahle  property  2.244.150 
Total  a.s.sessed  value  1922  15,100.861 
Stated  Co.tax(per.'5l,000)'22..'?12.00 
Populafn  1910.  21.105:  1920.  21.494 

LAWBENCEBUBO. 

This  city  is  in  Lawrence  County. 
IJo.Nl).  IM'.liT  Oct  15  '23-  $200,000 

Flo^itingdobt  (add'l) 15,1.50 

Sinking  fund... 15,943 

Ausessed  val'n,  real  estate..    928.415 

Assessed  val'n,  personal 309.471 

Total  assess,  val.  '23  (.al)t. 

65%  actual) 1 ,237,885 

Total  tax  rale  (per  $1 .000)  '23  ..$S.0() 
Population  1910.  1.687:  1920.  2.461 

LAWBENCE  COUNTY. 

County  seat  la  Lawrenceburg. 

Road  Bonds. 
58  '16     J-D$342.000c-June  1  '32-'56 
(Maturity   In  varying  amounts;  see 

V.  103.  p.  776) 
6s  '22  A-cr$60.000-Apr  1  '32. '42. '52 
BONDED  DEBT  Sept  1916$357.000 

Sinking  fund 8.500 

Assessed  value,  real 8.640  440 

.\.ss&ssed  value .  personal . .  563 .  270 
Other  assessable  property.  1 .952 ,785 
Total  a.ssessed  value  1922.11.1.56.49,5 
.State  &  Co.  taxiper  Si  .000)'22  Sl.5.37 
Pop'n    1910.    17.569;    1920.    23.593 

INT.    payable   at    Hanover    Nat. 

Bank.  N.  Y.    

LEBANON. 

This  town  Is  In  Wilson  County. 

Old  Light  &  Water  Bonds. 
.s  '07     ...     J.$4, 000- -.  1927  &  1932 
1   3,000 1937 

Funding  Bonds. 
-s '09     --.    $24,000---1924  &  1929 

-s '20     .--      30,000 19.30'1955 

(Due  $5,000  every  5  years.) 

Plant  Bonds. 

-s'  17     ...    .$25.000 1927-1947 

(Due  $5,000  every  5  years.) 
BOND.  DEBT  .Ian  5  '23-.     $78,000 

Floating  debt  (add'l) 35.000 

Assessed  val'n,  real  estate.. 2, 750  000 

Assessed  val'n,  personal 250.000 

Total  assess,  val.  '23   (abt. 

60%   actual) 3,000.000 

Tot.  tax  rate(per  $1,000) '23. .$11. 00 
Population  1910,  3.659:  1920.  4.084 

LENOIB  CITyI 

This  town  Is  In  Loudon  County. 

Refunding  Bonds. 

5)^s  17  ...    $25.000 Mar  1  1937 

Sewer  Bonds. 
6s '22     J-J  $150,000 Jan    11942 

Street  Bonds. 
6s  '21      ...    .$37.500 Junell941 

School  Bonds. 

.s  -.    $10,000    

NET  BD.  DT.  Fob  '22  ..  .$252,000 
Total  assessed  val'n  1920 -_3,218.039 

Tax  rate  (per  $1,000)  1916 $17.50 

Population  1910.  3.392:  1920,  4.210 

LEWISBUBO. 

This  town  Is  In  Marshall  County. 

Street  Bonds. 
6s  '14     J-J    $20, 000c. -.July  1  1944 
(Subject  to  call  after  July  1  1925.) 
BOND.  DEBT  Oct  6  '22-.     .$60,000 

A.ssess.  val.  real  estate 1,046,818 

Assess,  val.  personal 380.586 

Total   asses.sed   value    1921 

(}^  to  3-5  actual) 1,427.404 

Tax  rate  (per  $1,000)  '21 $11.60 

Population  1910,  1.830:  1920.  2.711 

LEWIS  COUNTY. 

Hohenwald  Is  the  county  seat. 

Highway  Bonds. 

/  $2 1,000.  Nov  1  '24-'30 

6s  '21     M-N U 6, 000 -.Nov  1  '31-'38 

/  (   9,000     Nov  1  ',39-'41 

Road  andlBridge  Bonds. 
5s  '17     J-J      $65.01 8c. Jan  1  '24-'50 
BOND.  DEBT  Oct  1922..  $137,500 
Floating  debt  (additional).         3,.500 

Slnkhigfund 5.000 

Tot.ass'd  val. '22(85 Vract.) .2.926.136 
Total  tav  rate  (per  $1 ,000)  '22  $17. 30 
Population  1910.  6,033;  1920,  5.707 

LEXINGTON. 

This  town  is  in  Henderson  County. 
BOND.  DEBT  Oct  15  '23.  Sl()2,000 

Floating  debt 4. .500 

Sinking  fund 3.930 

Tot.  ass'd  val.  '22  ('4  act. ).l  ,092.000 

Tax  rate  (per  $1,000)  '22 $20.00 

Population  1910,  1,497:  1920,  1.792 


LOOKOUT  MOUNTAIN. 

This  town  Is  In  Hamilton  County. 
BOM).  DEBT  Oct   1923..     $25,000 

Floating  debt  (add'l) 8.000 

Slnklngfund 4,000 

.-\s.se.s.sed  value,  real  estate.  1,806 .200 

.\s,se.ssed  value ,  personal 232 ,900 

Other  assessable  property-  .  1,000 
ToUil   aivscssed    value    1922 

(about  70'c  actual).  2.039.100 

Town  tax  rate  (per  $1.000) '22  $10.00 
Population  1910.  631:  1920.  623 
Summer  population  1922  (est.),  2,500 


LOOSAHATCHIE  BIVER  DRAIN- 
AGE  DISTBICT 
Tills    district    Is    In    Payette    and 

Shelby  countlas. 

6s  '21     A-O.S315.000 1927-1941 

BONO.  DKirr  Oct  1923    -  ..'?.315,000 
INT.  at  First  Nat.  Bank,  St.  Loula 


LINCOLN  COUNTY. 

The  city  of  FayettevlUe  Is  the 
county  seat. 

Road  Bonds. 

5'.iSs'20  M-S  SI 00. 000 serially 

BOND.  DEBT  Oct  10  '18      $.58,000 

Floating  debt 24.500 

Assessed  value,  real 15.37.'5.7(J8 

As,sessed  value .  personal . .  1 .34 1 ,365 
Other  assoss.able  property.  1  .O'il  ,04  5 
Total  assessed  value  1922-18.076.118 
State  &  Oo.taxCper  SI  .000  '22-^1  2.00 
Pop'n    1910.    25.908:    1920.    25.786 

LIVINGSTON. 

This  town  is  in  Overton  County. 

Railroad  Bonds. 

6s  '06     M-S    .$8. .500c 1926 

(Optional    after    1916.) 

Street  Improvement  Bonds. 
6s  '22     J-J    S25, 000c... Jan    1  1942 

(Optional  after  Jan.  1  1932.) 
BOND.  DEBT  Oct  13  '23.     .<33.000 
Tot.  as.sess.  val.   (<4  act.),     760.000 
Total  tax  rate  (per  $1 .000)  '23-$24.70 
Population  in  1910.  1.421:  1920.1,215 

INT.  on  bonds  of  1906  at  Chicago, 
on  other  bonds  at  New  York  or 
Livingston. 


LOUDON  COUNTY. 

Loudon  Is  the  county  seat. 
i-iindi(iK  Bonds. 

-s  "21      ...     .SOO.OOO 1951 

Common  School  Bonds. 

68  '17     ...    $12,000-May  15'24-'27 

Road  Bonds. 
5s  '12     J-J  $100.000c...Jan    1  1942 

5s  "13     ...     142.900c 1924-1943 

5s  '14  A-O  48.000c. -.Oct  1  1944 
BOND.  DEBT  Oct  15  '23  $6.53.000 
Assessed  val'n,  real  estate.  6.689,289 
Assessed  val'n.  personal..  1  207.633 
Other  assessable  property.   1 ,775.719 

Tot.ass'd  val.  1922 9,672,641 

Total  tax  rate(perS  1,000)  '23.  $14.00 
Pop'n    1910.    13,612:    1920,    16.276 

INT.  payable  In  N.  Y.  City. 


HcKENZIE. 

This  city  is  in  Carroll  County. 

Sanitary  Sewer  Impt.  Bonds. 
6s  '23     J-D   .S47 .000c- Dec    1  '2.5-'28 
6s  '23     J-D     38.000c. Dec    1  '40-'43 
BOND.  DEBT  Nov  29  '22    .$69, .500 

Assess,  val.  1922  (act.) 1.1.53.350 

Tax  rate  (per  $1,000)   1922.. $11. 50 
Population  1910,  1,322:  1920.  1.630 

INT.  at  City  Treasurer's  office  or 
Chase  National  Bank.  New  York. 


MCMINN  COUNTY. 

Athens  If,  the  county  seat. 

IRoad  Bonds. 

5s  '11     M-S$.300,000c 1941 

6s  '20     A-O  *75,000c Oct  1  1950 

(Optional   Oct.   1   1935.) 
s  ...     100,000 

Bridge  Bonds. 

5s  -.      $25.000 1931 

TOTAL  DEBT  Nov  29 '22    $500,000 

Sinking  fund 54,000 

Assessed  valuation  1922-.  10.736  657 
State&Co .  tax  (per$  1 .000)  '22  $  1 6 .02  -f- 
Popul.at'n  1910,  21.046:  1920,  25,133 

§  INT.  at  Hanover  Nat.  Bank.  N. 
Y.;  on  bonds  marked  (*)  at  the  Citi- 
zens Nat.  Bank,  Athens;  and  on 
others  at  Seaboard  Nat.  Bk.,  N.  Y. 


MADISON  COUNTY. 

County  seat  is  Jackson.  Popula- 
tion 1910.  39,357;  1920,  43,824. 

Road  Bonds. 
4s  '03     A-0$  150,000c.. Apr  15  1943 
(Subject  to  call  after  April  15  1933.) 
4s  '05     A-O$150.000c..Apr   15  1945 
(Subject  to  call  after  April  15  1935.) 

4s  '09     M-N200,000 Jan    1  1949 

'Subject  to  call  after  .Tan.  1  1938.) 
6s  '21  M-S  96.000- -Mar  1  '24-'46 
(For  maturity  see  V.  112.  p.  2447.) 
6s  '21  M-S  no, 000.. Mar  1  •24-'32 
(For  the  amount  duo  on  each  date, 

.see  V.  113,  p.  2.532.) 
6s '21     ---    100,000 June  1  1932 

School  Bonds. 
4>^s'12  J-J  $125,000 July  1  1937 

Funding  Bonds. 
58 '15  ...  $60. OOOc-Mar  1  '24-36 
BOND.  DEBT  July  1021-  $767,000 
Assessed  value,  real  estate. 19. 124. 200 
Assessed  value,  personal..  2.080.465 
Other  as-sessable  property.  4  .563.378 
Total  asstssed  value  1922  25.778.043 
State&C^o.tax  fper  $1,000)  '22-$15.30 

INT  at  Peoples  Savings  Bank. 
Jackson:  on  6s  of  1921  at  the  First 
National  Bank.  Jackson. 


MADISON  CO.  DR.  DIST.  No.  S. 
Drainage  Bonds. 

68  '14     ann   $75.000 ..Serially 

6s  '18     ...      20.000 1930 

BOND.  DEBT  Dec  9  1920  $66,500 
Tot.  ass'd  val. '20  (act.val.).3.000,000 

Tax  rate  (per  $1,000)  1920 $11.60 

Population  hi  1910 2.381 

MADISON  CO.  DRAIN.  D.  NO.  4. 

6s  '20  J-J  $82.500- -Jan  1  •26-'36 
BOND.  DEBT  Dec  6  1920.  $665,000 
Assessed  valuation  1920... 3.000.000 
Tax  rate  (per  $1,000)  1920. ..$11. 60 


MARION  COUNTY. 

County  seat  Is  Jasper. 

■Turnpike  &  Road  Impt.  Bonds. 
4s  May$105,000c-May  1  '24-29-34 
.58  s-an  100,000 

6s  '21     s-a       50,000-. .Jan    15  1931 

6s  ...      70.000 1946 

6s '23     .--    100,000..- 

(S25.000  every  5  years.) 

•Refunding  Bonds 
58  g  '11  ...    /$10,000c.June'26.V'3I 
I ($5,000  every  5  yrs.) 

School  Bonds. 

6s  '21     s-a     S65,000 Mar  1  1931 

6s  '21     s-a       65,000 Mar  1  1941 

BOND.  DEBT  April  1923     S461,000 

Floating  debt  (add'l) 140,000 

.\.s.sessea  val'n,  real  estate.  9,087,250 
.Assessed  val'n,  personal. -  985,()50 
Other  as,se.s,sable  property.  2,4.50,279 
Total  asses-sed  value  1922. 12. .522, 279 
Total  tax  rate  (per  SI  .000)  '22.S14.40 
Pop'n    1910.    18.820;    1920.    17.402 

•  Int.  at  Co.  Treas.  office;  others 
at  Hanover  Nat.  Bk..  New  York. 
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MARTIN. 

This  city  is  In  Weakley  County. 

Water  and  Littht  Ref.  Bonds. 
68  '18     ...    $13.000. ..Mar  10  1943 

Water  and   l.iuht  Impt.  bonds 

6s  '21     J-J  •■SIOO.OOO.-- 1951 

(Optional    1911.) 

Street  Improvement  Bond*. 
Bb           J-J    $30.000c-..July  1  1934 
(Subject    to    call    after    10    years.) 
.s  .     1.^)0.000 

Sewer  Bonds. 
Ba  F-A  $30. 000c... Sept  1  1938 

(Subject    to    call    after    1(5    years.) 

Funding  Bonds. 

6a  F-A  $10.000 Aug  1  1942 

BOND.  DEBT  Dec 6  1920.     $83,000 

Floating  debt 14.634 

Slnklngfund 6.580 

Tot.a8se8.val.'20  (857(act.)2.G32,185 
Total  tax  rate  (per  $1,000)  '19  $15.00 
Population  1910,  2.228;  1920.  2,837 


UAR7VILLE. 

This  city  Is  In  Blount  County. 
Street  Bonds. 
6s  '17     F-A  $50,000 

Funding  Bonds. 

6J^s'19  J-D   $80.000 June  11949 

General  Impt.  Bonds. 

6s  '17     F-A  $25,000-.- 

BOND.  DEBT  Oct  15  '23-  $303,000 

"Wator  dobt  (Incl.)-- 55,000 

Sinking  fund 3,000 

Total    assess,     value    1923 

(about  4-5  actual) 4,000.000 

Tax  rate  (per  $1,000)  1923.. .$15.00 
Population  1910,  2,3S1;  1920,  3,739 


MATTBY  COUNTY. 

Columbia  Is  the  county  seat. 
Court-ilouse  &  Bridge  Bonds. 
48         A-O$140.000c  '24,  'St).  ■35&'4C 

Road  Bonds. 
6)isl9  s-a     $55,000. $10^00 

6Ks'22  F-A  T  5,000 i^cb 

170,000   -Feb   1 
Funding  Bonds. 
4Hs'17  A-Of$57,000...Sept  15  1927 
I  57 ,000. -.Sept  16  1937 
School  Bonds. 

$o3,000c-..June  1  1926 
33,0OOe.-.June  1  19:51 
34 ,000c ...June  1  1936 
29,000 


yearly 
1  1927 
•28-'34 


'21     A-O 


6s  '22     . 

BOND,  DEBT  Dec  9  '20.     $350,000 

Floating  debt  (add'l) 

Sinking  fund 

Assessefl  value,  real 21 

Assessed  value,  personal-.  3 
Other  assessable  property.  3  _ 
Total  assessed  value  1922.29,502,706 
State&Co.tax  (per  «1 ,000)  '22-»11.90 
Pop'n  1910,  40,456:  1920.  35.402 
INT.  payable  in  New  York. 


20,000 
50,000 

949.285 
737,687 
815,734 


MEIGS  COUNTY. 

Decatur  Is  the  county  seat. 
Road  Bonds. 
6s  'le     J-D$100,000c...Dec  1  1938 

GEN.  BD.  DT.  Oct23'23.     $92,000 
Assessed  value,  real  estate.  1,967, 252 

A!5ses.sed  value,  personal 102,818 

Other  asses.sablo  property..  35,200 
Tot.a.ss-dval,'22(60%act.).2,105.270 
Total  tax  rate(per  $1 ,000)  '22-$15.03 
PoDul.iiion  1910.  6.131:  1920,  6,077 
INT.  at  County  Trustee  s  office. 


6s  '23 


4Hs'23  J-J 

Hospital 

5s '19 

4Ms'22  s-a 
68  '22     J-J 


July  1  '34-'42 
-July  1  '43-'50 
-July  1  '51-'52 
-July  1  •53-'63 

-Apr  1  •2.'')-'48 
---Apr  1  1919 
-Jan  1  '25-'49 
-July  1  •25-  '<\ 
-July  1  '27- 
July  1  '26-'.50 
July  1  '26-'50 


MEMPHIS. 

Memphis  Is  the  county  seat  of 
Shelby  County.  Following  a  yellow 
fever  epidemic  in  1879  (recurrence  of 
which  the  advance  in  the  science  of 
sanitation   has,    of  course,   rendered 

gractically  impossible)  compromise 
onds  were  i.ssued  (S.  &  C.  Supp., 
Dec.  1921,  p.  142).  These  were  duly 
paid  when  tliey  matured  in  1915. 

City  now  governed  under  commls 
■Ion  form  provided  for  in  amendod 
dty  charter  passed  by  1909  Legisla- 
ture (V.  89.  p.  1297),  and  which  Ua« 
been  declared  constitutional.  V.'io 
p.  387,  and  V,  91.  p.  40 

Various  Municipal  Bonds. 

[.■SeO. 000 -July  1  '26-'27 
J-J  ^342.000--Julv  1  '28-'33 

1504,000      '   '         

448.000 
52,000 
1121,000 
Bonds. 
A-O  (144  .000 
1  4 .000 
173,000 
I  §8,000 
I  §69,000 
4V^s'23  J-J  5100,000 
4Ks'23  J-J  51.50.000 

New  RefundiiiK  (Maione)  Bd.s 
4Hs  08  J-J  .?537  OOOc.Jan    1193. 

Refunding  Bonds  (Oetieral). 
4Hk'96J-Jo$1  247  OOOc-July   1   192fi 

4Ks'15  ...    982,000 lulv    1 

($40,000  1925  to  1948  and  $22,000  in 
1949.) 

68  '15     ...    220,000 August  1 

$57,000       1924;      $,58,000       1925; 
$57,000    102R    and  .$54,000  1927.) 
4H«16  J-J     J87.000c.Aug    1   •24-'28 
($17,000  In  odd  years  and  $18,000  Id 
.    .  evon  years) 

5s '17      .    -    :i85  000     .Ian    1    '24-'45 

Improvement  Bonds. 
Bb  '19  J-J  /$  1,50 ,000.. July  1  ■25-'34 
,1     ,50,000..  July  1  •35-'39 
Street  Improvement  Bonds. 
4Jis'22s-a   §317,000     Jan.  1  '2.5-'49 
5s  '22     .T-J   5577.000     .lulv   1  '25-'49 
4Hs'23  .T-J  5100.000     July  1  '26-'50 
Street.  Sewer  &  Subway  Bond* 
(Qeneral). 
1X8'09  F-AS425.000.. 
4Hs'10  F-A    575.0000. 
4H8'H   F-A   -iOO  000c. 
4Hs"l9  M-H  4^0  fVUtr 
6Ji8'21  R-a     275.000c.  May  1  •24-'48 
Fire  &  Police-Station  (Qeneral) 
4Hs'10  J-J  S260. 000c... July   1   1950 
Memphis  Artesian  Water  Br>nd!>. 
Aa'O.i  M-N?2.500.0()0c.Mayl  •24-'33 
($50,000  due  each  your  on  May  I.) 
4yiB'n  A-O$250,000 Oct   1  1946 


..Aug  1  1944 

..Auk   1   194,=^ 

..Aug    1   in4fi 

Mar  1   lfl47 


Water  Bonds. 

4Hs'14  J-D$250,000c...June  1  1949 
6s  '21     s-a     2oo.0O0c-July  1  '26- '61 
(For  maturity  see  V.  113,  p.  1274.) 
4  5^s'22s-a§198,000c&r.Jan  1  '27-'62 
(See   "Chronicle"   April   8    1922   for 

maturity.) 

45^s'22  J-J/ §408,000- -July  1  '27-'38 

\  §792,000- -July  1  '39- '62 

5s  '23  J-J/  §1 ,008,000   .  July  1  '28-'51 

1     §492 .000-.  July  l'52-'63 

No.  Memphis  Levee  (.Qeneral). 

5s  '13     J-D $500, 000c. -.Dec   1  1953 

58  '14     J-J  1,000, 000c- -.July  1  1954 

Market  House  Bonds. 

5s  '97     J-J     .$20.000 Jan    1  1927 

Market  House  &  Auditorium. 

5s '19  J-J  $367 ,000.. Jan  1  •25-'49 
Park  Bonds. 

4s  '01     M-S$10O,000c.Mar  1  •24-'31 
4>is'09  A-O  .500.000c. ..Apr    1  19.59 

Normal  School  Bonds  (General). 
4)^s'll  F-A$150,000c..-Aug  1  1936 

School  Bonds. 

5s  '19     .-  /$240,000..July  1  '25-'40 

\      10,000 July  1  1941 

5Hs'20  ..  1  240.000- -Nov  1  '26-'41 

1      100.00 Nov  1  1942 

Front  Foot  Assessment  Bonds. 
6s  '20  -.-  .S.34,000..Jan  1  •24-'25 
6s '20  .--  84,000- -Sept  1  •24-'25 
6s '22  s-a  §140,000- -Jan  1  '24-'27 
5s  '22     J-J  §600.000- -July  1  '24-'27 

Amusement  &  Recreation  Park. 

(.S42.000c.June  1  •26-'39 
5Hs'21  s-a  \    16,000c-June  1  ' 

t  42,000c. June  1 

4Hs'12J-J    275,000 July 

4?4s'22s-a   §148,000-. Jan   1 

Sewer  Bonds. 

5^is  '218-3  $150.000c.May  1 
,5s '22  J-J  §100,000--July  1 
4;^^s'22s-a   §148,000- -Jan    1 

Grade  Separation  Bonds. 
5Jis'2i  s-a     $75,000c.May  1  '24-'48 

f   12,000c.. .Jan 

5s  '17     s-a       30, 000c... Jan 

I  33, 000c... Jan 

454s'22s-a     §73.000   -Jan   1 

River  Terminal  Bonds. 
5s  '18     ---  $490, 000... Apr  1  •24-'48 
(  45. 000c. July  1  '27-'41 
5s  '21     s-a       lO.OOOc.July  1 
45,000c.July  1 
4?4s'22s-a   §148.000-- Jan    1 
4%s'22  J-J  §252.000- -July  1 

Library  Bonds. 
4}is'23  J-J   §$150.000.July  1 

Binghamton    (Annexed) 
Bonds. 
5s  '17     -..    /$3,000--Feb   1 
1       200 Feb 

Street  Impt.  Bonds. 
5Ks'll  .--    .115.000 July  1  1941 

Water  Wks.  &  Sewer  Bonds. 
5s '09     .--    .S40, 000   ---May  1  1939 

Improvement  Bonds. 
6s '19     .--    $15,000 July  1  1937 

School  Bonds. 

53^s'll  .--    $.30.000 Apr   1  1941 

BOND.  DEBT  Dec  2 '23  $23, 221. 200 

Water  debt  (incl,) 5,000,000 

Sinking  funds — 

Levee 306,052 

1926  Gold  Refund 177,198 

Asse-ssed  valuation,  real. 143,215  858 

Assessed  val.,  personal 16,322  767 

Merchants'  capital 13,915.012 

Public    utilities,    assessed 

by  the  State 28,616,463 

Total  assessed  val.  1923.202.569  100 

Tax  rate  (porSl.OOO)  1923 S21.00 

Population  In  1910  (Census).131  ,10.'^ 
Population   1920 162.351 

In  addition  to  the  above  values 
there  are  approximately  S9, 000. 000 
of  utilities  values  which  the  State  RK. 
and  P.  U.  Commission  has  been  en- 
joined from  reporting,  and  the  matter 
is  being  litiijated  in  both  the  State 
and  Federal  Courts. 

§  INT.  at  City  Hall  or  U.  S.  Mtge 
&  Trust  Co.,  New  York  City,  a  At 
Bank  of  America,  New  York. 


'40-'47 
'48-'61 
1  1947 
'27-'56 

•24-'48 
'2,5-'49 
'25-'49 


1  1945 
1  1946 
1  1947 
'25-'49 


'42-'46 
•47-'61 

'28-'57 
'27-'62 

'24-'.53 
Fund. 

'24-'26 
1  1927 


MEMPHIS  CITY  SCHOOLS. 

4s  '02     A-O  $20,000 Apr  1   1926 

43^s03  J-J  575.000c. ..July  1  1928 
4).js'05  J-J  5125.000c. ..July  1  1945 
48  '07  J-J  §300 .000c... July  1  1937 
4Jis'09  J-J  498.0n0c...July  1  1959 
4Hs'll  J-J     2.50.000c. ..July  1  1961 

4^s'14J-J       40,000c Ian    11934 

58  '15  J-J  175.000c.. Jan  1  '24-'.30 
4M8'17  J-J    300.000.. Jan    1  '24-'35 

fl00,000..Sept  1  '28-'47 
5?is'21M-S   120,000. .Sept  1  •48-'.58 

1  30, 000. Sept  1  '60&'61 
6s  '21     M-N2.50, 000.. July  1  '27-'60 

(For  maturity  see  V.  113,  p.  318.) 
r,s  '23  J-D    /300,000-.Juno  1  •29-'48 

\  :?0,000 luno  1  1949 

4J^s'23  J-D  f330, 000-., luno  1  '.50-'60 

\   90. 000.. June  1  '61-'62 

Lenox  Bonds  (Annexed) — 

58  '09     --.    $.'>0,000c. .. Mar  1  1929 

f*200,000c&r.Aprl  '2.8-'47 

4}lj'22A-0(  *240.000n&r.Aprl  •4S-'95 

I    *60,000c&r.Aprl'60-'6! 

BOND.  DEBT  Dec  2  '23  $3..-)8:i,000 

Sink.  fds.  (cash  &  inv.)    .         356,510 

Assessed  valuation  1921-202.709.174 

Tax  rate  (per  $1,000)    19 Sai.CO 

Population  In  1915  (est.) 150,000 

§  INT.  at  V.  S.  Mtge.  &  Tr.  Co., 
N.V.:  at  Clicmical  Nat.  Ilk.,  N.  Y., 
or  Union  .t  I'l.iiiti'rs'  Bank  &  Tr.  Co., 
MemplUs:  on  otliersat  Security  Bank 
&  Trust  Co.,  Memphis. 


MIDDLEFORK&  SPRING  CREEK 
DR.  &  LEVEE  DIST.  NO.  1. 
This  district  Is  In  Weakley  C^ounty 
No  recent  returns. 


MILAN. 

This  town  is  In  Gib.=on  County. 

Improvement  Bonds. 

5!{.s         ..-  .«IOO,000 

BONDED  DEBT (?) 

Popula'n    1910,    1,605;    1920.    2,057 


MONROE  COUNTY. 

Madlsonvllle  Is  the  county  seat. 

Road  Bonds  (Part  every  5  years). 

5s    11     J-D    $150.000*.Dec  1  •26-'36 

58  '16     M-N  1.50. 000c ♦'41,  '46  &  '51 

68  '16     J-J   I  no. 000c. July  8 '41  &46 

\   59.000c.. -July  8  1951 

58,000 Aug  4  1942 

6a  '17     F-A     58,000 Aug  4  1947 

59,000 Aug  4  19.52 

6}^s'19  J-D     44,500 June  1  1929 

School  Bonds. 
58  '16     M-N.$40,OOOc..May  10  1941 
BOND.  DEBT  Dec  5  '22.     $800,000 

Floating      bt(add'l) 25.000 

Snklngf'ind.. 32  000 

Assess,  val.,  real  estate 8  633  7' 0 

Assessed  val.,  personal 1  300.580 

Other  assessable  property.  1 .4i)6,642 
Tot.  ass'd  val.  '22  (act.)  11,400,982 
Tax  rate  (per  $1,000)  1922... $16  60 
Pop'n   1910,  20.716;   1920.  22,060. 

*  INT.  at  Merchants'  Loan  & 
Trust  Co..  Chicago;  on  remaining 
bonds  at  the  Amer,  Exchange  Nat. 
Bank.  New  Yjrk. 


MONTGOMERY  COUNTY. 

Clarksville  Is  the  county  seat. 

Highway    Bonds. 

5s  '13     ...    $20.000c 1943 

5s  '14  J-J  100.000c. ..Jan  1  1944 
6s  '15     F-A     50 ,000c. -.Aug  1  1945 

(Optional  15.  20,  25,  30  years.) 

.-8  '16  ...    $50,000 

5s  '17     M-S    60.000 Sept  1  1947 

5s  '19  M-S  50,000.. 

$12,500  in  1934,  1939.  1944  &  1949) 

6s  '22     J-J       75,000. 

5s  '23     J-J       75,000 Jan    1  1952 

Road  &  Bridge  Bonds. 
5s  '23     F-A.S100, 000c. -.June  1  1953 

Funding  Bonds. 
5..  '13     A-O  $72,000c-..Apr    1  1943 
(Subj.tocall  1923,  1928,  1933&1938) 
BOND.  DEBT  Dec  5 '23.     $752,500 

Assess,  val.  "real  est. 14747.965 

Assess,  val.  personal 2.423.882 

.\8sessed  val.  corporations  2,516,770 
Tot. ass'dval. '22  (80%act.)  19.688.617 
Total  tax  rate  (per  $1,000)  '23 .$15.50 
Population  1910,  ,33.672:  1920.32,265 

INT.  In  ClarksvUle  &  New  York. 

MORGAN  COUNTY. 

Wartburg  Is  the  county  seat. 
Road  Bonds. 

58  '07      ...    $32,000 

I  Pike  Bonds. 

5s  g '14  J-J  $270,000c.July  1  •34-'64 

(Part  every    10  years) 

58  "17     J-J     200,000. -Apr   2  'Z7-'bl 

(Part  every  10  years.) 

Bridge  Bonds. 

68  '21     A-O  $75,000 Apr  1   1951 

BOND.  DEBT  June  '21--  $652,000 

Assessed  val.  real  estate 3,929,406 

Assessed  val.  personal 314,011 

Other  assess,  property 3,450,902 

Total  assess,  val.  1922 7.694,319 

State&Co.tax(per  .$1,000)  "23. $24. 40 
Pop'n  1910,  11,458;  1920 13,285 

I  INT.aiUanover  Nat.Bk..N.Y. 

MORRISTOwiT 

This  town  is  in  Hamblen  County. 

School  Bonds. 
68  -..    $30,000 1947 

Water-Extension  Bonds. 
68  ...    $25,000.. 1929 

Refunding  Bonds. 

5s  ---      $6,700 1932 

58  ...      10,000.-. 1934 

5a  --.      25,000 ..1935 

6s  ...      40,000.-. .1935 

5s  ...      17,500 1937 

Qeneral  Impt.   Bonds. 
6s  '20     J-J  $115,500 

Street  Bonds. 
6s  '20     J-J  $101,000 

Paving  Bonds. 

58  ...    $34,000 1933 

5s  -.-      31,000 1936 

5s  ---        8,000 .1937 

68  ---      62,500 1939 

bViS        ...     183,300 

bViS        ...     121.000 serially 

53--2S        ...       16,000 

6s  ...       16,500... 

Sewer  Bonds. 

58  ...    $40,000 1940 

58  '17     J-J       15,000c Oct  11937 

Funding  Bonds, 

•is  '14      ...    $10,000 Jan    1  1934 

TOT.  BD.  DT.  1920 $613,400 

Water  debt  (Incl.).. 65,000 

Assess,  debt  (add'l) 101,000 

Slnklngfund 101,989 

Ass'd  val.   '20   (equal) 6,481,072 

Tax  rate  (per  $1,000)  1919 $20.00 

Pop'n  1910.  4,007;  1920,  5,875. 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 

UT.  PLEASANT. 

This  town  Is  in  Maury  County. 
BOND.  DEBT  Oct  1923     ..$,59,000 

Assess,  val.,  real  estate 2,000,000 

Assess,  val.,  personal 800,000 

Too.ass'd  val. '22  (act.val.)2,80.),000 
Tax  rate  (per  $l.000<  I922-. -$15.00 
Population  1910,  1,973;  1920.. 2,093 

MURFREESBORO. 

This  city  Is  in  Rutherford  County. 

Incorporated  1817. 

.5s  '22     \-0   §$7,00()e...Oct    1  1942 

5s  "23     A-O   J§5,()00...Oct  1  '2I-'2S 

t  8, 000.. .Oct  1  '9'2-'32 

Street  Bonds. 

58  '16     M-S  $15.000 Sept  1  1926 

.8  '19     ann      40. ,500 

6s '22     s-a      §42.000.. 

5s  -..       81.000. 

High  &  Grammar  School  Bonds. 
5s  '16     A-O  $75,000c...Oct    1  1936 

Water  Works  Bonds. 

.8  ...$100,000 

6s '22  A-O  §25.000  Ai.r  1  '28-'.52 
BOND.  DEBT  Sept  30  '20-  $237,300 

Floating  debt  (add'l) 18,200 

Slnklngfund 46,742 

Total    assftss.    vai.     1920 

(60%    act.) 3.404, .566 

Tax  rate  (per  $1,000)  1920. .-$18.40 
Population  1910,  4,679;  1920.-5,367 


§  INT.  at  Chemical  Nat.  Bank, 
N.  Y.;  on  others  at  Chase  Nat. 
Bank,  N.  Y. 


NASHVILLE. 

Nashville  Is  the  capital  of  the  State 
and  the  county  seat  of  Davidson 
County.  Incorp.  In  1806.  All  bonds 
are  exempt  from  city  taxes. 

Viaduct    Bonds. 

58  '19  M-N$2.30,100..May  1  •23-'44 

4  54s'22  J-J    371.000     July  1  '24-'52 

(See  "Chronicle"  July  22   1922  for 

maturity,) 

Electric-Light  (Red.  aft.  July '16). 
4s  '01     J-J  S150.000c&r.Jan  1  1931 

Funding  Bonds. 
ms  '96J-J  $110.000c...Jul     1  1926 

Transportation   Facilities. 

68  '19     M-N$285,940.May  1  '24-'4» 

Sewer   Bond.« 
4s  '01     .I-J  S  100.000 July  1  1926 


48  '02     J-J 
4s  '01 
48  '03 
4s   04 
tl^sIO  .T-J 


200,000 July  1  1927 

---    100,000 July  1  1931 

J-J     150,000 July  1  1928 

J-J       50.000 July  1  1929 

,500.000 Jan    1  1940 

5s ''18     M-S  231. 400. .Mar  1  •24-'40 

Trunk  Sewer  Refunding. 
5s  '23  M-S  .5400,000-. Mar  1  •24-'5S 
(For  maturity  see  V.  116.  p.  851) 
Sewer  Sanitation  Bonds. 
.Ss  '18     M-S  $428.000.Mar  1  •24-'47 
5s  '18     M-S  500.000- -Mar  1  '47-'58 
(See  "Chronicle"  May   13   1922  for 
maturity.) 
Nashville  &  Clarksville  RR.  Bds 
(now  Tennessee  Central  RR.) 
4s  '07     M-N81, 000. 000c. May   1   '24 

Police  Station  Bonds. 
5s  '18     M-S  $19.000. -Mar  1  '24-'38 
Light  and  Power=PIant  Bonds. 
5s  '22     J-J   (   $9 .006 -July  15  '24-'32 
1  40, 000 -July  15  '33-'62 
Fire  Equipment  Bonds. 
5s  '18     M-S  $44,000.. Mar  1  '24-'38 
($12. 000.. May  1  •24-'27 
58  '19  M-N]   20.000. .May  1  '28-'32 
(   16, 000.. May  1  •33-'34 
Qeneral  Improvement  Bonds. 
5s '22     F-A/$50,000--Aug    1  '28-'32 
1150,000- -Aug   1  '33-'42 
5s  '23  M-N    (80,000-. May  1  •29-'38 
145.000.. May  1  •39-'43 
School  Bonds. 
5s  '18     M-S  $108  OOO.Mar  1  •24-'41 

Water  Works  Refunding. 
68  '19     J-J  .$180,000.. July  1  •24-'49 
Qrammar  School  Bonds. 

($8. 000. -.May  1  •24-'27 
6a  '17  M-N  30 ,000. -.May  1  •28-'37 
1 50,000. ..May  1  '38-'47 
High-School  Bonds. 

4Hs'lO  .T-J  $300.000 Jan    1  1940 

High  &  Qrammar  Sch.  Bonds. 
68  '15     J-D  $533 ,000c- June  1  •24-'46 
Peabody  College  Bonds. 

4e  "05     J-J  $200.000 Jan  1  1936 

Hospital   Bonds. 

5s '21      ...    $35.200 1924-1943 

Gutter  Construction  Bonds. 
68  '19     M-N$25,000.-May  1  1949— 
Street  Bonds. 

4Ms'05  J-J  $500.000 July  1  1935 

4Hs'07  J-J     1.50.000c. ..July  1  1937 

4>4s'08  M-S    50,000 Sept  1  1928 

4H8'13  J-J     150.000 July  1  1943 

5s  '14     M-8  214. 600. -Mar  1  '24-'34 
.5s  "15     A-O  161, 000. .Apr  1    '24-'35 

5s  '19     A-O/   .33,000 Apr  1   1924 

135,000.. Apr  1  •25-'39 

94,000. -Apr  1  •24-'25 

6s  '20  A-O       60,000. -Apr  1   •26-'30 

110,000--Apr  1   '31-'40 

6s  '21     M-S    36, 000.. Sept  1  •24-'26 

6s  '21     M-S  /   4,000- -Sept    1     1927 

i42,000.-Sept 
5s '20  M-S  173.579- -Mar 
(See  "Chronicle"  March  18 

maturity.) 
6s '22     A-O  i80,000-.Apr 
{50.000-. Apr 
136,000-.  Apr 


6s  '22 
6s  '22 
5s  '23 


A-O 

s-a 


1  •28-'41 
1  '24-'60 
1922  for 

1  '28-'37 
1  '38-'42 
1  '24-'27 

200.000 1924-1927 

M-N  160, 000..  May  1  '24-' 28 

Water  Bonds. 

4s  '08     J-J  $200.000 July  1  1928 

6s '19     M-N451.000..May  1  •24r'49 

Reservoir  Bonds. 

.5s  '13     M-S  $200. 000c. -Mar  1  1933 

5s '21     J-J     241,500- --Jan  1  '24-'61 

(See  "Chronicle"  May   13   1922  for 

m.aturity.) 

Electrlc-Llght-Exten.  Bonds. 
.5s    13     M-S  $100  OOOC-.Mar  1  19.33 
5r  '19     M-N  46. 800.. May  1  '24-'34 

Perm.  Impt.  Reimbursem't  Bds. 
IS    15     M-S$680,300.-Mar  1  •24-'35 

Memorial  Square  Bonds. 

6s  '20  M-S  $564,000 1924-1950 

(For  maturity  see  V.   112,  p.  767.) 

Bridge  Repair  Bonds. 
4'^s'23  M-N$300. 000c  May  1  '24-'63 
(For  maturity  see  V.  117,  p.  .581.) 
TOT.  BD.  DT.  June  1  '23$12. '256.000 
Water  debt  (Included)...  1,307,000 
Electrlc-llght  debt  (loci.).  351,000 
Street  &  sidew'k  ass't'(lnc.)      894,000 

Flo.atinKdobt  (add'l) .50.000 

Sinking  fund 266.417 

Special  Int.  &  redemp.  f'd.  298,251 
Assessed  valuation  1922  116,307,491 
City  tax  rate  (per  $1,000)  '23  $15.50 

INT.  on  street  bonds,  due  1928, 
1935  and  1937,  viaduct  bonds 
due  1924-1952.  light  and  power  plant 
bonds  duo  1924-1952,  and  sewer  sani- 
tation bonds  due  1947-1958,  and 
sower  bonds  due  1927, 1928  and  1940, 
and  the  4  ^s  and  5s  of  1923  is  pay.able 
in  Nashville  and  New  York  at 
National  I'ark  Bank;  on  bonds 
dated  1913  at  National  City  Bank, 
Now  York;  on  bonds  of  1914  at  City 
Troasiirer's  office  or  National  City 
Bank,  N.  Y,;  on  general  Improvement 
bonds,  due  1928-1942,  on  street 
bonds,  due  1924-1960,  1928-1942  and 
1924-1927,  on  reservoir  bonds  due 
1924-1961,  and  on  $'200,000  street 
bonds  of  1922  at  Irving  National 
Bank.  N.  Y.,  or  Nashville;  other 
bonds  at  Merchants  National  Bank, 
Now  York,  and  in  Nashville.  All 
coupons  are  tax-receivable. 
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NASHVILLE  (Concluded). 

WATER  WORKS.— The  munici- 
pal wati^r-works  earned  a  net  cash 
profit  for  tiu:  year  i92I  of  S121.545. 
after  paying  S.^0.000  interest  upon 
■water  bonds.  S2.36.567  for  improve- 
ments and  extcnsion-s,  and  in  addi- 
tion furnished  free  water  for  munici- 
pal purposc^s,  the  value  of  which  is 
estim:ited  at  .S77.420.31. 

POPULATION.— In    1920    (Cen 
BUS).    118,342:   1910   (Census).   110.- 
364;  1900  (Census).  80.865. 

NEW  BERN. 

ThI-!  town  Is  In  Dyer  County. 

Water  &  Lieht  Bonds. 
6s  '07     ...    SIO.OOO 1927 

Street  Bonds. 
6s  '07     ...    $15.000 1927 

Funding  Bonds. 
68  '17     J-D   820. 000c. ..June  1  1937 

School  Bonds. 
6a  '14     M-S  $20. 000c-. .Sept  1  1934 

6a  '07     ...      25.000 1927 

BOND.  DEBT  Oct   16  '23. $121. 000 

Water  debt  (incl.) 10.000 

As-sessed  v.al.  '23  (60%  act.). 8.50. 000 
Total  tax  (per  $1.000>  1923. .$23. 50 
Pop'n  1910.  1.602;  1920 1.767 

iNT.  payable  at  the  Hanover  Nat. 
Bank.  New  York. 

HEWPOET. 

This  town  la  In  Cocke  County. 

Street  Improvement  Bonds. 
5s  '14     A-O     $5.000. Serial 

Paving  Bonds. 
6>isl9  J-J    S45.000 July  1  1939 

Electric  Light  Bonds. 
6s    14     A-O     $5.000 Serial 

Water  and  Sewer  Bonds. 
6s    14     A-O      $5.000.. Serial 

Funding  Bonds. 

6s  '14      A-O  $10.000 Serial 

68  '21  s-a  25. 000c. ... Tuly  1  1951 
BOND.  DEBT  Oct  17  1923  $397,000 

Water  debt  (incl.) 69.000 

Tot.assd  val.'23  (50%  act. )2. 000.000 
Tax  rate  (per  $1,000>  1923.  ..$30.00 
Population  1910.  2.003;  1920.-2,753 


Sewer.  School,  Water  &  Light. 

-8    13      ...    $65.000... 194.S 

Street,  Scliool  &  Electric  Liuht. 

6s '21      s-a  SI50.000   ...Aug  1  1951 
Refunding  Water  Bonds. 

68  'IS     A-O  $25  000. .Apr    1   •24-"fi0 
BOND.  DEBT  Oct  171923  $383  000 

Water  dept.   (incl.).. 81.000 

A.S.SO.SS.  val.  '22  (.50%  act.)  .3,425.000 
Tax  rate  (per  $1,000)  1922 $6.50 

PARK  CITY.     See  KnoxriUe. 


NORTH  CHATTANOOGA. 

This  town  is  in  Hamilton  County. 

Sewer   Bonds. 

6s  '15     M-S  $50.000 Sept  1  1945 

BOND.  DEBT  Dec  1  •23. .     $50,000 

Sinliing  fund 4 .000 

Assessed  value  1922  (est.). 2. 000. 000 

Tax  rate  (per  $1 .000)  1923 $5.00 

Population   In    1920 2.196 


NORTH  FORKED  DEER  DRAIN- 
AGE   DISTRICT. 

This   district    is    in  Dyer  County. 
Drainage  Bonds. 

6s  '17     July  $223.100.July  1  •24-'37 

CFor  maturity  see  V.  105.  D-  1017) 

BOND.  DEBT  Oct  1923-.. $230, 000 

Assess,  val..  real  estate 200,000 

True  value  of  real  estate 400,000 

INT.  at  Mercantile  Bank  &  Trust 
Co.,  Dyersburg. 

OAKWOOD.      See  Knoxville. 

OBION. 

This  town  Is  In  Obion  County. 
BOND.  DEBT  Nov  30 '21.     $35,000 

Floating  debt.. 5.000 

Assessed  val.  real  astate 454. 9*^8 

Assessed  val.  personal 91.805 

Other  assessable  property..     150.000 
Total    assessed    val.     1921 

(H    actual) 696.803 

Total  tax  rate  (per  SI  .000)  '21. $15. 00 
Population  1910.  1.293;  1920.-1,376 


OBION  COUNTY. 

Union  City  is  the  county  seat. 
County  Bonds. 

6a  s-a     $  15.000c serially 

Highway  Bonds. 

6s  s-a     .$95,000c  or  r.-. serially 

BOND.  DEBT  Nov  1922..  $1 10,000 

Assess,  val..  real  estate 23.137.242 

Assess,  val.,  personal 1.918.599 

Otherassess.  property 4.013.81-3 

Total  assess,  val.  1922 29.069.654 

State   and   County    tax   rate 

(per  $1,000)   1922 $9.12-1- 

Population  1910.  29.946;  1920.28.393 

INT.  on  county  bonds  in  Union 
City,  Tenn..  on  others  in  N.Y.City. 


OBION  RIVER  DR.   D.  NO.   1. 

This  district  is  In  Obion  County. 
68  '14  May$185  500..May  1  '24-'33 

f$3.000 June  1  1924 

6s '18     s-a     ^24, 000.. June  1  •25-'30 

[40,000. -June  1  •31-"38 

BOND.  DEBT  Oct  1918. .$250,000 

Population  In  1915  (est.) 32,600 

INT.  on  6s  of  191S  payable  at  the 
Fourth-First  Nat.  Bank.  Nashville, 
or  may  be  collected  through  Cald- 
well &  Co..  St.  Louis. 


OVERTON  COUNTY. 

County  seat  is  Livingston. 

Road  Bonds. 
6s  '20     ann   $50. 000.. May    1931-40 

(Optional  at  any  time) 

6s '22     J-J       47,()00c Jan  1  1942 

(Optional  Jan.  1  1932.) 

Pike  Bonds. 

6s  '21      ...    $,50,000 1932-1941 

BOND.  DEBT  Dec  1  '23..  $442,500 

Floating  debt  (addl) 21,000 

Total  assessed  val.  1923. ..3,465. 162 
Total  tax  rate  (per  $1,000)  •22.$15  80 
Pop'n  1910.  15.8.54;  1920 17.617 

PARIS. 

This  city  Is  In  Henry  County.  Re- 
Incorp.  1903.  Pop'n  1910.  3,881: 
1920.  4.730. 

Public  Impt.  Bonds. 
6s '23     ...    .$30,000 1953 

General  Expense  Bonds. 

6s '23     ...    .S25.000 1928 

,  Filt.-Plant  &  Sch.  Bldg.  Bonds 
5s  "17     ...    $40.000. .-1947 

El.-Lt.  &  W..Wks.  Extension. 
-•  09     —    $40.000 1939 


PICKETT  COUNTY. 

Byrdstown  Is  the  county  seat. 

5s  ...    $50.000c ...1928 

BOND.  DEBT  Oct  12  '21.     $.50,000 

Sinking  fund 2.700 

Total  assess,  val.  "22  (act.). 1.259. 060 
Total  tax  rate  (per  $1,000)  ■22$13  80 
PoD  n  1910.  5,087;  1920 .5.206 

INT.  is  payable  In  Chicago. 

POLK  COUN-Ty! 

Benton  is  the  county  seat. 
Highway  &  Bridge  Bonds. 

5s '11  -.-  $2<«  OOO.-Apr  1  •24-'30 
5s  '13     ...    200.000. -July  7  '24-'43 

(Part  every  five  years) 
6a  '13     ...    $.57. 100. .July  1  '24-'43 

Funding  Bunds. 
53^s'l5  A-O  .S(i7, 000c. Apr    1  '24-'45 

(Due  $5,000  on  April  1  In  odd  yra. 
to  1941  Incl..  and  $10,000  April  1 
1943  and  1945.) 

Road  Bonds. 
58    16     A-O  $95.000 Apr  1  1966 

School-Buildini;  Bonds. 
SHs'ie  Apr  $25.000. --Jan  3  ■26-'4fl 
.5s  '17  J-J  20.000  -.1927  &  1937 
5s'22  J-Jf30.000-June  1  '27-'32  &  '37 
130.000  -June  1  '42  &  '46 
BOND.  DEBT  Sept  1  '19.  $561,000 

Floating  debt  (addl) 50.000 

Asse.ssed  val.  real  estate..  8.640,032 

Assessed  val.  personal 774.909 

Other  assess,  propert.v 7.248.843 

Total  assess,  val.  1922-.. 16, 663. 784 
State&co.tax(per$l,000)'22-$16.90 
Population  1910.  14.116:  1920.  14.243 

INT.  at  office  of  County  Trustee 
or  at  Merchants'  Nat.  Bank,  N.  Y. 

PULASKI. 

This  town  Is  In  Giles  County. 

Electric  Light  &  Sewer  Bonds. 

58  '14      ...     /$20.000..Jan  1  •24-"29 

\   20.000. -.Jan    1  1934 

Funding  Bonds. 
.8 '19     -.-    $18  000 1924-1941 

Water  Works  Bonds. 

6s  .--    $65.000... 

.s  ...     140.000 

School  Building  Bonds. 
5s '14     .-.    $10, 000c. July  1  '24-'43 
BOND.  DEBT  Dec  7  '23.  $177,000 

Water  debt  (incl.).. 119,000 

Sinking  fund,  general 4,950 

Sinking  fund,  water 1,850 

Assessed  val.  real  estate 1,128.075 

Assessed  val.  personal 417,950 

Other  assessable  property. .  360,000 
Total    assessed    val.     1923 

(40%    actual) 1.906,000 

Tax  rate  (per  $1,000)  '19 $17.00 

Population  1910.  2.928;  1920.-2.780 


PUTNAM  COUNTY. 

Cookevllle     is     the    county    seat. 
Bonds  are  taxable.  Pop'n  '10,  20,023. 
1920,  22,231. 
School  bonds $13,000 

Road  Bonds  (subject  to  call) . 

4Hs09July|$150,000c 1939 

4!^s'll  J-J  100,000c.. July  1  1941 
BOND.  DEBT  Oct  20  '23.  $2,50,000 
Assessed  val.  real  estate..  9.426,775 

Assessed  val.  personal 1.321.970 

Otherassess.  property 914.909 

Total  assess.  valT  1922...  11. 663. 654 
State  &  Co.  tax(per$1.000)'22  $13.00 

§INT.  at  Cont.  &  Comm.  Trust  & 
Sav.  Bank.  Chicago:  on  others  at 
Nat.  Bank  of  Commerce,  N.  Y.  O. 


RHEA  COUNTY. 

Dayton  Is  the  county  seat. 
Road  Bonds. 

.5s  'l."^     M-S  $2.50. OOOc. Mar  1  1935 
BOND.  DEBT  Oct  1   23.-  $250,000 

Floating  debt 243.146 

Sinking  fund 34. .332 

Assessed  val.  real  estate.-  4.943  246 

Assessed  val.  personal 641.824 

Other  assess,  property 3.327  967 

Tot.ass'd  val.'22(abt.  ?4act)8,91;i  ,037 
State  &  Co. tax(per$l, 000)  '23-$16.80 

Pop'n  1910.  15,410;  1920 13,812 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


RIPLEY. 

This  city  Is  In  Laudert'ple  Co. 

City  Improvement  Bonds. 
-8  ---  $100,000 

street  Impt.  Bonds. 
6s  '16     A-O     $8,000-Apr  15  '23-'30 

*lce.  Sewer  &  Street  Impt.  Bds. 
,5s  '23  J-DSIOO. 000- -June  1  •24-43 
BOND.  DEBT  Dec  I921--.$192.000 

Floating  debt  (add'l) 15.000 

Assessed  value,  real  estate..  956.000 

Assessed  value,  personal 314,000 

Tot.  ass'd  val. '21(2-3  act,). 1,270, 000 
Total  tax  (per  $1,000)  1921. ..$20.00 
Population   1910.  2.011:   1920.  2.070 

*  INT.  at  First  Nat.  Bk.,  Chicago. 


ROANE  COXJNTY. 

Kingston  Is  the  county  seat. 

Road  Bonds. 
4s  '13     ...    $110. 000. --Nov  3  1943 
-s  ...    225.000. 

Bridge  Bonds. 
58  '16     ann    $50.000 1936 

Funding  Bonds. 
5s  '13     May$145.000-.-May  1  19.33 

Funding  Road  &  Bridge  Bonds. 
-s  '11      Aug  $45. OOOc... Aug  1  1931 

Refunding  Bonds. 

58  '17     Feb$210.000 .-. 

6s  ...       30,000 

■School    5s $25,000 

BOND.  DEBT  Jan  10 '23. $1,010, 000 
Floating  debt 64.522 


Sinking  fund 6,000 

Total  a.s.se,s.-,ed  value  1922 .  14 .  198  395 
State  &  Co.tax(por$1.000)'23-$18.70 

Pop  n  1910.  22.860;  1920 24.624 

INT.  payable  In  N.  Y.,  If  desired 


ROBERTSON   COUNTY 

.SprlnicUcld  is  the  county  seat. 

Road  Bonds. 
48    11      ...    $109. 000... Jan    2  1941 
(Subject  to  call  after  1931.) 

4H8'12  .M-N238.0()0 Mav  1  1942 

(Subject  to  call  after  1932.) 
6a  '17     J-J       29.000.. July  1  ■23-'37 
6s  '18     J-J     100,000. -.Jan  1  •28-'47 
BOND.  DKBT  Oct  5  1922    $472,000 

Floating  debt 25.000 

SInklni;  fund 18.871 

Assessed  val'n.  real  estate.  13.569.957 

Assessed  val'n.  personal 1.607.505 

Other  assessable  property. -2,703.530 
Total  assess.'d  v.iluc  1922-17.880.992 
Slate  &  Co. taxi  per  SI. 000)  •22-$14. 40 
Populafn  1910.  25,466;  1920,  25,621 

INT.  at  A.  B.  Leach  &  Co.,  Inc., 
New  York. 


EOCKWOOD. 

This  town  Is  In  Roane  County. 
-s  .--    SIO.OOO 

School  Building  Bonds. 
6a  '14     J-J     $40,000 Jan    1  1934 

Sewer  Bonds. 
5Hs'^3  .\-0  S.50.000 1953 

bchool    Bonds. 

5!'<s'20  M-S  $.50,000 Mar  1  1940 

53is'20M-S     15,000. ..1940 

Refunding  Bonds. 

6s  '21      ...    $17,000 Mar  1  1941 

BOND.  DEBT  July  30  '23-  $172,000 

Floating    debt 49. ,500 

Tot.  ass.  val.  "23  (60%  act.)2, 260,000 
Tax  ralo  (per  .SI  .0001  1923--. $20.0) 
Pop  n  1910,  3,660;  1920 4,652 

ROOERSVILLE. 

This  town  is  in  Hawkins  County. 

Water=Works  and  Sewer  Bonds. 
6s  "20     J-J    $75. 000... Jan  1  '30- '44 

School   Bonds. 

6s '22     J-J    $75.000 Jan    11942 

BOND.  DEBT  Nov  30 '23-  $215,000 

Water  debt  (incl.) 115.000 

A.s.se.ss.  debt  (add'l) 60.000 

.\ssess.  val.  '22  (60%  act.).  1.700. 000 
Total  tax  rate  (per  $1 ,000)  '22. $20. 00 
Popn  1910,  1,242;  1920. 1,402 


RUTHERFORD   COUNTY. 

Murfreesboro  Is  the  covmty  seat. 

Road   Bonds, 
6s   20     J-J  $200. OOOc-. -July  1  1950 
6s  '21     J-D      65,000c.. -June  1  1941 

Normal  School  Bonds. 

S«  '11      A-O$100,000c. 1931 

BOND.  DEBT  Oct  1922-.  $465,000 

Sinking  fund 38,000 

Assessed  value,  real  estate. 20. 555, 420 
Assessed  value,  personal-.  1.949.901 
Other  assessable  property.  1 ,986,251 
Total  asses-sed  value  1922 

(about  h  actual) 24.491.572 

State  &Co.tax(per$1.000)'22. $12.40 
Popul'n   1910.   33,199;   1920,   33,059 

INT.  at  Harris  Tr.  &  S.  Bk..  Chic. 


SCOTT  COUNTY. 

Huntsville  Is  the  County  seat. 

Road  Bonds. 
534s'19M-S  $300.000. .Mat  1  •29-'48 
B(3nD.  DEBT  Oct  1922.-  $.300,000 

Floating  debt 150.000 

Assessed  value,  real 3.563.545 

Assessed  value,  personal 1.952.7  lO 

Other  assessable  property.. 2. 963. 982 
Total  assessed  value  1922. .8.480. 127 
Total  tax  rate  (per  $1 .000)  '22. $25. 60 
Populafn  1910.  12.947;  1920,  13,411 

SEVIER  COUNTY. 

Sevlervllle  Is  the  county  seat. 

Road  Bonds.  1933 

4ViB        May$16.000c 

6s  '21     J-J    .300,  OOOc  ...July  1  1941 

t  Railroad  Aid  Bonds. 

Sh  J-J  $1.50. OOOc. 1930 

BOND.  DEBT  Dec  1  1922.  $725,000 

Floating  debt 19.518 

Sinking  fund 40,631 

Total  assessed  value  1922-  -8,4,50,409 
State  &  Co. tax(per$l,000)'22. $16.65 
Pop'n  1910,  22.296;  1920 22.384 

INT.  on  bonds  marked  (t)  At 
Hanover  Nat.  Bank  and  Chase  Nat. 
Bank,  lioth  of  Now  York  City,  and 
on  6s  of  1921  at  the  Hanover  National 
Bank.  New  York. 


SEVIERVILLE. 

This  to-(VTi  is  in  Sevier  County. 

Street   Improvement   Bonds. 

6s  J-J     $75,000r.. ..1942 

BOND.  DEBT  Oct  13  '23. ..$75. 000 

Assess,  val.,  real  estate 433.025 

Assess,  val.,  personal 46.335 

Other  assess,  property 81.810 

Tot.  assess,  val. '23(2-5  act.). 561. 200 
Town  tax  rate(per$l  ,000) '23. $15.00 
Population  1920  Census 776 

INT.  payable  at  Chicago. 

SHARON. 

This  town  Is  In  Weakley  Covinty . 

Water  Works  Bonds. 
68  '16     J-J     $15. OOOc. -.Jan    1  1936 

Electric  Light  Bonds. 
68  -16     J-J     $10. OOOc... Jan    1  1936 
BOND.  DEBT  Dec  1  '23.. .$25,000 

Water  debt  (incl.) 15,000 

Floating  debt  (add'l) 1,000 

Assess,  val.,  real 232.680 

Assess,  val.,  personal 36.550 

Tot.  ass'd  val.  23  (75":  act.) .209.230 
Total  tax  rate  (per  $1,000)  '23  $13.50 
Population  in    1910,   608:   1920,    60P 

SHELBY  COUNTY. 

County  seat  Is  Memphis. 
aHmergencv  Levee  Bonds. 

4s '05    .^-os^oo  OOOc. -.Oft  11926 

Auditorium  &  Market-House. 

58  '19     J-J  $375.000 Mar  1  1949 

4M's'22  M-S  200, 000.. Mar  1  '32-'39 
45is'23  J-D  375,000.. June  1  ■33-'57 


1  1936 
1  1941 


5a  '17     J-J 


5a  '17     J-J 
5s  '19     B-a 


•24-'27 
•28-'32 
■33-'37 


aCourt-House  Bonds. 

48  '05     J-J*  1.000, OOOc. July  1  1955 
4s   07     A-O  .500,000c. ..Apr    1  1957 

Normal  School  Bonds. 
4S48'10  J-J  $200, OOOc... Jan 
4,'-^8'll   J-J     200, OOOc... Jan 

Tri-State  Fair  Ground  Bonds. 
4Jis'22  M-N$250,000-May  1  '27-'51 
Hospital  Bonds. 

58    19     A-O$150.000 1925-194© 

Road  and  Bridge  Bonds. 
4 lis' 13  M-N$100,000cMay  1  '24-'25 
School  Bonds. 

fSI2.000-July 
22, 500. July 
30. 000. July 
37. 500.  July  1  '38-'42 
30.000-July  1  •43-'46 
70.000- --July  1  1927 
65.000-. July  1  1937- 
65.000-. .July  1  1947 

300,000 July  1  1939 

4'fs'23  J-D  600. 000.  June  1  •33-'52 
BOND.  DEBT  July '23.  $4,679,000 
As.sessed  value,  real  est.  .200  744.072 
Assessed  value,  personal.  22  775,999 
Other  a.ssessable  property  46.567 .082 
Tot.  ass'd  val.  '23  (act.). 276.087. 153 
Total  tax  rate  fper  $1,000)  '22-S12.8(> 
Pop'n  1910,  191,439;  1920--223,216 
a  INT.  at  County  Treas.  office; 
others  In  Memphis  and  N.  Y.  City. 


SHELBYVILLE. 

This  town  is  in  Bedford  County. 
Street    Improvement   Bonds. 

5Hs'22  M-N.S.50.000C 1932-1952 

(Due  $10,000  every  five  years.) 

*  School  Bonds. 

5s  '23     A-O  $20.000 1928-1948 

($4,000  overv  five  years.) 

BOND.  DEBT  Oct  1922 $90,000 

.Sinking  fund 3,898 

Assessed  value  1921 2.480.373 

Population  1910.  2.869:  1920.-2.912 

*  INT.  at  the  Chemical  National 
Bank.  New  Y'ork. 


SMITH  COUNTY. 

Carthage  is  the  county  seat. 

6s   20     A-O$200,000 Apr  1  1950 

6s  '20     A-O  200 ,000c... Apr    1  1960 

Highway  Bonds. 
5s  '20     A-O  $75,000- -Apr    1  '25-'39 
BOND.  DEBT  Oct  15  '23    $475,000 
As.sess.  val..  real  estate--.  9.000.000 

.\ssess.  val..  personal 1.300.000 

Tot.ass'd  val.'23('^  act.). 10, 300, 000 
State  &  CO. tax  (per  $1 .000)'23-$15.90 
Populafn  1910.  18.548:  1920,  17,134 

PRIN.  &  INT.  at  Hanover  Na- 
tional Bank,  New  York. 


SOUTH  PITTSBURG. 

This  town  is  in  Marion  Coimty. 

Sewer  Bonds. 
6s  '19  M-a    $20,OOOc.Sept  I  '24-'27 

School  Bonds. 

5s  '22     J-D  $55,000 June  1  1947 

liOND.  DKBT  Oct  17  1923     $80,000 

Floating  debt  (add'l).. 2,000 

Assessed  value,  real  estate.  1,500, 000 

A.ssessed  value,  personal 100.000 

Total  assess,  val.  1923  (abt. 

65%  actual) 1.650,000 

Tax  rate  (per  $1,000)  1923 -..$12.50 
Pop.  '10.  2.106;  '20  (Census),  2,356 


SPRINGFIELD. 

This  town  is  in  Robertson  County. 

Water  Bonds. 
5s '17     J-J     .$20,000.  - -Jan  1  '24-'32 
BOND.  DEBT  Dec  1920.-    $86,000 

Slnkingfund 10,000 

Ass'd  val'n  '20  (40%  act.). 3. 000 .000 

Actual  value  (est.) 4.500.00C 

Total  tax  rate  (per  $1 ,000)  '20. $15.00 
Pop'n  1910.  2,085;  1920 3.880 

INT.  payable  In  Chicago. 

SULLIVAN  COUNTY. 

Blountvllle  Is  the  county  seat 
Bonds  are  taxable.  Pop.  '10,  28,120. 
1920,  36.259. 

Road  Bonds. 

5s  '08  A-O  I  $70. OOOc. Aug  1  '28-'38 

1  (Part  every  ten  years.) 

4Hs'09  F-A$192.000--Aug  1  '29&'3g 

4Hs"12  M-N200.000..May  1  •32&42 

58  '16     J-J     100.000. .July  1  '35-'46 

5s  --.    160.000. .July  1  '29-'49 

58  ...      35.000. .July  1  •24-'31 

58  ---      50.000. ..July  15  1944 

f    15.000-. July  1  •,32-'34 

5s  '22     --.    200,000-. July  1  •37-'42 

[  45,000- -July  1  '31-'39 

Refunding  Bonds. 
5s '23     --.   f$100,000--Feb  1 '43-'53 
1  100,000. --Feb   1  1963 
BOND.  DE6T  Jan  2  '23-$l, 077.000 

I  loating  debt  (addl) 210.600 

Slnkingfund... 210.962 

Assess,  val.,  real -.18.0.34,930 

Assess,  val..  personal 4.028,784 

Other  assessable  property.. 3, 872. 602 
Total  a.sses.sed   \alue   1922 

(about  60",  actual) 25,936,316 

To'al  (ax  rate  'perSl.OOO)  •22-$12.40 

I.NTEREST  payable  at  First  Nat. 
Bank  of  Bristol  and  at  N.  Y.  City  at 
Importers  &  Traders  Nat.  Bank  and 
Chemical  Nat.  Bank. 


SUMNER  COUNTY. 

Gallatin  is  the  county  seat. 
BOND.  DEBT  Nov  30 '23    S260.000 

Slnkingfund lO.OOO 

-Assess,  val.,  real  estate 13,430,755 

As,se.ss.  val.,  personal 1., '534. 240 

Other  a.s.ses.sable  property.  3,000,000 
Total  asses.sed  value  1923 

(65%    actual) 17,764.995 

State  and  County  tax  rate  (per 

$1,000)    1923 $13.00 

Population  1910,  25.621;  1920-27.708 


SWEETWATER. 

-V  cit.v  in  Monroe  County. 

School.  Sewer  &  Refdg.  Bonds. 
BOND.  DEBT  Au'.,'  1  '23--  8215.000 

Water  debt  ^included) 50 .OOC 

-Assessed  valuation  1922 1,524,70Q 

Population   1920 1,972 
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TIPTON  COUNTY. 

Covington  Is  ttie  county  seat. 

School-Sile  Bonds. 
69  'la     s-a     SoO.OOOc 1938 

School  Building  Bonds. 
8«  •  6     ...    $25,000 Apr 

FundinK  lionds. 
6s  '14     K-A   ?15.000c-..Feb 

Road  Bonds. 
6}is'19s-a  $155.000c...July 

bridKe  Bonds. 
5s  '24     F-A  S25. 000c... Feb 
6e 'Id     ---        4.000-..Apr  1  •24-'25 

Drainaise  Bonds. 
6s  .._  SU7.100-.'N-ov  1  •24-'40 

BOND.  DEbT  Nov  1  1916  $163,000 
School  warrants  outstand'g       15.000 

Floatlngdebt 4.3.718 

Assessed  value,  real 12.6-11.888 

Asse.ssed  value,  personal,.  586, .'^80 
Other  assessal)le  propertv.  2. LSI  ,.'^00 
Total  assessed  value  in32.15.:i.5!)..5f)8 
Statc&ro.taxfper  $1,000)  '22  S13.-^)0 
Pop'n  1910,  29.459;  1920 30.258 


1936 
1944 
1949 
1939 


UNION  COUNTY. 

MaynarU  V  illc  i-.  the  countv  ooaf. 
6s  ...    .S30.000C 1929-1949 

Road  and  BridKe  Warrantii. 
6s  '37     J-J     S.'>0  onoc.July  1   1927 

6s  ...       10.000 -- 

BOND.  DEBT  Dec  7  1920.  $230,000 

.Sluking  fund '.^S.OOD 

Asso.s.sed  value,  real 3.5o7.1.')7 

.\ssessed  value,  personal 98.386 

Other  assessa  ble  property  _  .  120.737 
Total  a<^sessed  value  1922.-3.786  280 
State&<"o.fax'per  SI. 000)  '22-S18.90 
Pop'n  1910.  11.414;  1920 11.615 

UPPER   BEECH   RIVER   DRAIN- 
1      AGE  DISTRICT  NO.  5. 

This  district  (P.  O.  Lexington)  Is 
In  Henderson  County. 

Drainaite  Bonds. 
6s  '17  Apr  1  $18,000   ..Apr  1  "2 1- "26 
BOND.  IJtJiiT  Oct  1.51923 -.S3().000 


TIPTONVILLE. 

This  town  is  in  Lake  County. 
Water  Bonds. 

68  '19     ...      $7,000 Oct    1  1939 

(Optional  Oct.  1  1929.) 
FundinK  Bonds. 

«H8'15  M-N   $7.000 Nov  1  1940 

(Subject   to  call   $3,600   In    19,30) 

BOND.  DEBT  Deo  5 '22 .539,000 

Floating  debt  (add'l) 4.300 

Sinking  fund 4,800 

Assess,  val.  1922  (M  act.) — 

Real  estate .534,995 

Personal 28 1 ,3.59 

Other  property 100,000 

Total 916,354 

Tot.  tax  rate  (per  $1 ,000)  '22. $11 .00 
Population  1910,  843;  1920 1,050 

TRENTON. 

This  city  is  In  Gibson  County. 
BOND.  DEBT  Oct  13  '21.  $115,000 
Floating  debt  (additional).  5,000 
Assess  val'n  1920  (-'i  act. ).l  .7.50.000 
Total  tax  rate  (per  $1,000)  '20  $10.00 
Population  1910,  2.402:  1920-.2.751 


TULLAHOMA. 

This  town  is  In  Coffee  County. 

6>^s'20  A-O  $50,000' 

School  Bonds. 

5s '22     s-a     .560,000- -Tune  1  ■26-'40 

Street  Bonds. 
-s '23     J-.J     $40,000- -Serially  Dec  1 
BOND.  DEBT  Oct  12  '23-  $141,000 

Floatlngdebt  fadd'l) 4,250 

Sinking  fund  (water) 7,262 

Assessed  value,  real  estate.  1 ,645,000 

As.ses.sed  value,  personal 225,000 

Tot.  ass'd  val.'23(H  act. )-l  ,870.000 
Total  tax  (per  $1 .000)  1923- -.$13.50 
Population  1910,  3.049;  1920.-3,479 


UNICOI  COUNTY. 

County  seat  Is  Erwln. 
Road  Bonds. 

68  '16     July$l00.000 July  1  1946 

(Subject  to  call   after  July   1    1926) 
BOND.  DEBT  Dec  1923..  $4.36,000 

Floating  debt 16,000 

Assess,  val.,  real  estate. ..$2, 710, 211 

Assess,  val.,  personal 1,912.194 

Ass'd  val.'23(abt.   '^  act.). 4, 622, 405 

Tax  rate  (per  $1,000)  1923 $21.50 

Populatiou  1910,  7,201;  1920,  10.120 


UNION  CITY. 

This  town  is  In  Obion  County. 

Refunding  Bonds. 
6se'21  M-S  S30,000 Sept  1  1941 

Street  Bonds. 

-8  ...    $1,50,000 

_  Water,  Light  &  Sewer  Bonds. 

5Hs'23  -_.  $125, 000c serially 

BOND.  DEBT  Dec  1  '23..  $117,000 

Waterdebt  (included) 51,000 

As.se.ssniont  debt  (add'l) 150,000 

Tot. ass'd  val. '22(2-3  act.). 2. 909, 846 
Tax  rate  (per  $1,000)  1923.  ..$15  00 
Population   1910.  4.389;  1920,  4.412 

INT.  at  First  Nat.  Bank.  St.  Louis 


WARREN   COUNTY. 

.\i(  ilinnvilie  is  the  county  seat 
Road   Bonds. 
4s  '09  Apr   ,5140,000 

5Hs        Apr     37.000 1924-1944 

5]^s'22  A-O  100,000c&rApr  1  '27. 

'32,  '37  &  '42 
Bridge  Bonds. 

.-s  ...      $9,000.. 

BOND.  DEBT  July  1  '16-  $186,000 

Floating  debt 17.000 

Assessed  value,  real 5.606  211 

.Vssessed  value,  personal 517.H<I6 

Other  assess.ible  propertv_.l  251 .617 
Total  a.^sexsed  value  1092  7.4ii5  161 
State&Co.tax'per  $1,000)  '22-515.60 
Pop'n  1910.   16. .534;  1920 17,306 


5s 


5s  '19     J-J 


5s 


WASHING'rON  COUNTY. 

Jonesboro  Is  the  county  seat. 
Road  Bond.s 

68 '12     J-J     $60  0000  0 193'.* 

(Redeemable  beg.  In  1921) 

17     J-J     S75.000 

2,000 1930 

'28.000 1931-19.'-i4 

.50.000 193,5-19,39 

213,500 1940-1946 

396,500-. 

State  Normal  Sthool  Bonds. 

5s  '09     ..       i?60,000    .  I0-<4 

BOND.  DEBT  Oct  12  '22    $885,000 

Slnkingfund .50,00 

Assessed  value,  real 19.836  ISS 

Asse-«sed  value,  personal. .  2  132  432 
Other  assessal)l('  prope-ty_  4  273  925 
Total  assess,  value  1922- .26,245,545 
State    &    Co.    tax    rate    (per 

$1,000)    1922 $11.11 

Pop'n  1910,  29,968;  1920 34.0,52 

O  INT.  on  road  bonds  at  E.  H  Rol 
lins  &  Sons.  Chicago;  others  at  Hau 
over  Nat.  Bank,  N.  Y.  City. 


WEAKLEY    COUNTY. 

Dresden  is  the  county  seat. 

Highway  Bonds. 
6s  '20     A-O$125.000__      Oct  1    1040 
BOND.  DEBT  Dec  1  '23.-  $125,000 

Assessed  value,  real 14  979  7.^0 

Assessed  value,  personal  1  177.i!)0 
Tot  .ass'dval.'23  (75  %act.)  16. 156.970 
State    &    Co.    tax    rate    (per 

$1,000)    1923 $13.10 

Populat'n  1910,  31,929;  1920,  31,0o;i 


WHITE  COUNTY. 

Sparta  la  the  county  seat. 

Pike  Bonds. 

5s  '07     July  $60.000 July  1   192: 

-s  '13     ...      50,000 

♦Funding  Bridge  Bonds. 


5s  '12     Apr   $25,000 
Highway  Bonds. 
6s  '21     J-J  $i:i0.000c 
BOND.  DEBT  Dec  1 

Sinking  fund 

Assessed  value,  real 

Asses.sed  value,  personal. . 
Other  assessable  propert.v. 
Total  assessed  value  1922. 
State    &    Co.    tax    rate 


--Apr  1  1927 


.Tuly   1  '41-'.50 
22..  .$260,000 

15.000 

-6.705.7:36 
.2,066,012 
-1,027,3,S6 
-9.799, 1:M 
(per 


$1 .000)    1922 .:  . .  .$5.40 

Pop'n  1910,  16,420;  1920 15,701 

•INT.  payable  at  John  Nuveen  * 
Co..  Chicago;  on  6s  of  1921  at  the 
Harris  Trust  &  Sav.  Bank,  Chicago. 


State  of  North  Carolina 

ITS 

DEBT,  RESOURCES,  &o. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 52,250 

State  Capital _ Raleigh 

Governor  (term  expires  Jan.   1925) Cameron  Morri-sop 

Secretary  of  State  (term  expires  Jan.  1925) ..W.  N.  Everett 

Treasurer  (term  expires  Jan.  1925). _ _.B.  R.  Laoy 

Auditor  (term  expires  Jan.   1925) Ba.xter    Durham 

Attorney-General  (term  expires  .Jan.  1925). ..W.  B.  Cooper 

LEGISLATURE  meets  biennially  In  odd  years  on  the  'Wednesday  aftei 
the  first  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions  bin 
If  sessions  are  continued  longer  than  60  days  members  "shall  serve  without 
compensation." 

STATE  DEBT. — The  old  debt,  excepting  such  as  is  not  recognized,  ha" 
mostly  been  funded  under  the  Funding  Act  (Chapter  98)  of  1879.  This  Act 
was  re-enacted  year  after  year  until  It  finally  expired  on  July  1  1910.  Thoet 
laws  provide  for  the  Issuance  of  (1)  consol.  4%  bonds  due  In  1910  (now  re- 
placed by  refund,  bonds  due  In  1950)  to  fund  old  ante-war  bonds  at  40%  o 
i^fl^fl^*  j'^.-Do"""'  "  ''"■'"'■oad  bonds  recognized  as  valid  at  25%  and  bonds  of 
1800  and  1868  at  15% ,  nothing  being  given  for  overdue  coupons;  and  ^2)  for 
now  con.sol.  (>%  bonds  i  wluch  loll  duo  in  1919),  for  which  the  .Nortti  Carolina 
RR.  construollon  bonds  were  ni.ide  e\-<;haiigcablo  at  par,  holders  of  con 
structlon  bonds  abating  $210  of  overdue  Interest  on  each  $1,000  bond 
The  Legislature  of  1913  pa.ssed  an  Act  authorizing  the  State  Treasurer  tc 
pay  cash  Instead  of  Issuing  bonds  to  take  up  the  small  remnant  of  "compro 
mlse  bonds  that  had  not  yet  been  funded  under  the  provisions  of  Chapter  9). 
of  the  L.iws  of  1879       The  Act  of  1913  was  given  In  full  In  V.  9.S,  p.  1676 

In  compliance  with  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1904.  North  Carolina  on  April  1  1905  paid  to  the  State  of 


South  Dakota  $27,400.  repr'^<ntirtg  the  judgment  obtained  by  the  latter 
state  on  .510, 000  bonds  (donated  to  the  Slate  of  South  Dakota  for  the 
expres',  purpose  of  bringing  suit,  an  Individual  not  being  able  to  sue  a  .State) 
Issuexl  by  North  Carolina  and  secured  by  100  stjare*  of  stock  of  the  North 
Carolina  RR.  Co.  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.  See  V.  78.  p.  594;  V.  79.  p  1,28;  V.  80, 
p.  1382;  and  aNo  editorials  on  tlie  subject  V.  /8.  p.  1248;  V.  80.  p.  1332. 
The  State  al<!0  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds.  Issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  i>oudn<>iders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85  p.  1  lOf).  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  of'er  was  declined. 
V  86  p.  121  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rejected.  V  90.  p.  249.  Offers  to  the  S'ates  of  ?vllchlgan  (V.  92,  p. 
610)  and  Nevada  (V.  92,  p.  477)  were  also  refused.  The  Republic  of  Cuba 
brought  suit  In  the  U.  S.  Supreme  Court  to  force  payment  of  $985,000  of 
these  bonds,  which  were  donated  to  It,  but  this  suit  was  subsequently  with- 
drawn.    See  "Chronicle"  of  Jan.  13  1917,  page  178. 

An  amendment  to  the  State  Constitution  pa<=sed  by  the  Legislature  In 
1S79  and  ratified  by  popular  vote  io  1,H80  forbids  the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds  Special  tax  bonds.  $11  366,- 
000;  bonds  to  Chatham  RR.,  1,S68  $1,0.30  000.  and  to  Wllllamston  A  Tar- 
boro  RR.,  $150,0(J0;  penitentiary  bonds  of  IH6.S  $44,000.  "unless  tbf^  pro- 
posing to  pay  the  sainf-  shall  have  first  been  sutjmitted  to  the  people  and  by 
thf-m  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  In 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since;  class  3 
bearing  the  coupon  of  Oct    1869    cla.ss  3  bearing  the  coupon  of  April  1870. 

A  law  o'  1917  authorizing  semi-annual  issues  of  State  bonds  for  high- 
ways was  declared  unconstitutional  In  part  on  Sept.  26  1917.  The  law  was 
amended  in  1919  by  striking  nut  the  provisions  which  had  been  heUl  to  be 
unconstitutional.  (Public  Laws  1919,  Chap.  115.)  The  1921  I>egi.slature 
passed  an  Act  (Chapter  2.  Public  Laws  1921)  authorizing  the  State  Treas- 
urer to  issue  $50,000,000  "State  of  North  Carolina  Highway  Serial  Bonds." 
The  interest  rate  is  limited  to  5%.  Section  43  of  the  Act  exempts  the  bonds 
and  coupons,  and  notes  issued  in  anticipation  of  the  sale  of  the  bonds,  from 
all  State,  count.v  and  municipal  taxation,  direct  or  indirect.  Another  Act 
passed  in  1921  provides  that,  for  the  purpose  of  providing  "a  Special  Building 
Fund"  to  be  loaned  to  the  county  boards  of  education,  the  Treasurer  is  auth- 
orized and  directed  to  issue  bonds  of  the  State  of  North  Carolina  to  an 
amount  not  to  exceed  .$5,000,000.  These  bonds  shall  bear  interest  at  a  rate 
not  to  exceed  5%  per  annum,  pay.'ible  semi-annually  on  the  first  days  of 
January  and  July  of  each  year,  and  shall  bear  date  as  of  the  first  day  of 
January  of  each  and  every  year  in  which  they  may  be  issued  under  the  pro- 
visions of  this  Act.  In  a  suit  broir^ht  by  the  State  Trca-urer  against  the 
Fidelity  Bank  of  Durham  the  validity  of  this  Act  was  tested.  The  decision 
of  the  State  Supreme  Court,  handed  down  on  April  19  1922,  upheld  the 
Act.     V.  114.  p.  1925. 

At  the  1923  Le;.;islature  session  several  laws  authorizing  the  incurring 
of  State  debt  were  eiiicte  I.  The  larsjest  single  authorization  was  contained 
in  Chai)ter  263,  amendatory  to  the  •$50,000,000  Highway  Bond  Act"  of 
1921,  and  authorized  the  issuance  of  $15,000,000  additional  bonds  in  the 
same  manner  pre.scribed  for  the  issuance  of  the  original  .$50,000,000.  A 
second  Act  (Chapter  162)  provided  for  the  issuance  of  $10,667,500  bonds, 
bearing  no  more  than  5%  for  improving  State  institutions.  Another  law 
(Chapter  116)  authorized  an  expendittire  oi  $10,000,000  to  be  financed  by 
the  is.suance  of  bonds  bearing  no  more  than  .5%  interest,  but  tlus  Act  is  to 
be  tested  in  the  courts.  See  V.  117,  p.  2457.  Another  Act  (Chapter  190) 
carrying  the  provision  that  it  must  he  su'omitted  to  the  voters  in  November 
1924  Was  pa.ssed,  calling  for  an  indebte  ine.ss  of  $2,500,000  to  raise  funds  for 
the  purpose  of  making  loans  to  World  War  veterans  for  homes. 

The  recognized  debt  which  had  been  adjusted  up  to  November  1923 
amounted  to  .$86,658,190.  This  includes  a  floating  debt  of  $17,710,000 
and  excludes  $37,400  past-due  bonds.  All  bonds  are  exempt  from  taxes; 
see  remarks  below  on  ta.xation  of  bonds. 

Bonds  Outstanding —  Rale.        Dale.         PayaMc.   When  Due.     Oulstand'g. 


State  hospitals 4     Jidy     1  1909  J 


Refunding 4  July 

School  for  feeble- minded  4  July 

Refunding 4  Jan. 

Improvement 4  July 

Educational  &  Charita- 
ble Inst.  Impt.  Serial  4  .July   1   '17-'20 Julyl'24-'38 

July      


&   J  Jidy      1  1949 

(See  V.  89.  p.  677) 

1  1910  J    &   J  ,Iuly      1  19.50 

1  1911 July      1  1951 

1  1913  J    &   J  Jan.      1  1953 
1  1913  J    &   J  Jidy      1  1953 


Caswell  training  school  4 
Training  school  for  girls 
and  women 4 


1  1917 July      1  1927 


$500,000 

3,430,000 

60,000 

550,000 

1.142.500 

1,468,500 
75.000 


July 


25,000 
5,000,000 


1  1917 July      1  1927 

1  1922  J    &   J  Jan.  1  '27-'47 

($1,700,000  sold  since  Jan.  '23) 
Highway  construe,  ser'l  4  H  /July '21  and  J   &  J/Jan.    &   Julyl 

IJan.  '22&'23  11932   to   '61/25.000.000 

(.$10,000,000  sold  since  Jan.  1923.) 

1  1921 /July   1    1931, 

1'41,'51&'61     4.552,600 
1  1911  J    &   J  July      1  1951         250.000 


Highway  construe,  ser'i   5     July 


Administrative  bldg 4 

Funding 5 


.Tuly 

Feb.   15  1922  F&A15 


Feb.  15  '37, '42, 
'47  &  "52  4,500,000 

Educat'l  &  Char.  Inst-   5     July      1  1921  J    &   J  Julv      1  1961     3.372,000 

do  do  4Ja  July  1921  July  1962  3.373,000 

(All  these  bonds  sold  since  Jan,  1923) 
Bldg.  &  public  impt_.    *     Oct.      1  1923  A  &  O  Oct.      1  1963   10.649.500 

(*,$3,049,.500  414s  and  .$7,600,000  4Hs)  (Sold  since  Jan.   1923) 

Highway  construe,  ser'l  4  M  Jan.      1  1923  semi-an.  3,750,000 

(.Sold  since  .Tan.  1923)  Due  .$250,000  on  Jan.  1  1938  to  1952 

lIi.sihwayconstruc.ser'l  432  Jan.      1  1923  semi-an.  1,250,000 

(Sold  since  Jan,  1923)  Due  $2.50,000  on  Jan.  1  1933  to  1937 

Past  Due  Bonds — 

4 
6 
6 
Coupon  Notes  Outstanding  Nov.  1  1923 — 
State    public   school 

fund  notes 5.90  .Tan     15  1922   ... 

No.  Caro.  coup,  notes-   5     June  25  1922 

(Anticipation  highwav  bond  sale) 

No.  CJaro.  coup,  notes.  53- Sept,  20  1923 Sept.  20  1925     5,000,000 

Permanent  impt.  State 

institution  notes . _ 

INTEREST  at  the  First  National  Bank,  N,  Y. 

Hank,  N.  V,,  and  in  Raleigh. 


Due  1910 

1,400 

Due   1879 

18,000 

Due  1919 

18,000 

Jan,   15  1924      $710,000 
June  25  1924   10,500,000 


1.500.000 

at  the  National  Park 


NORTH  CAROLINA  INVESTMENTS. 


Shares  Stock — 

30,002  No,  Ciaro.  RR   ...$3,000,200 

1,013  Mattamuskeet  UK       101,327 

2,<i.50  Statesv.  .\.  L.  KR.       132,400 

552  Wat.  &  V.  R.  RR.         .55,200 

71  JunaluskaTurnpiUe  710 


Shares  Sltcks — 
12,666  Atl,  &  N.  C.  RR..$1 
3,060  Klkin&  AUog.  RR. 
172  Tran.scont'l  RT{... 
6,381  Wilkes.&  Jef,  Tkp. 


,266,600 

306,000 

17,200 

63,810 


$4 


,943,447 
$50  and 
Atlantic 
the  No. 


Note. — Turnpike  stock  is  $10  per  share,  Statesvillo  Air  Line  RR. 
all  others  $100.  No.  Caro.  HR. stock  worth  about  double  par  value: 
&  No.  Caro.  RR.  par.  Tlio  State  owns  a  controlling  interest  in 
Caro.  anil  .\tlantic  &  No.  Caro.  railroads. 

ASSESSED  VALUATION.— Chapter  S4  of  the  Public  Laws  of  1919  pro- 
vides for  a  revaluation  of  all  taxable  properties  and  establishes  a  100%  basis 
of  value.   This  accounts  for  the  great  rise  in  valuations  in  1920.   Previously 
property  ha,d  boon  valued  at  anywhere  from  25%  to  80%  of  its  value. 
In  the  following  table  we  give  valuations  for  the  years  1913  to  1921    incl. 

Ilailniiid.     Real  tS:  Personal 
Personal        Trligrapk,    Prop,  of  Do-   *Grand  Total, 
Year.     Real  E'ttale.        I  roperti/.       Telephone.xmeslic  Corps. 
1913. . .  $:i69, 039, 122.$209,9S9, 913*124,052, 585  $,56,275,612 


1914. 

1915. _. 

1916... 

1917... 

191S... 

1919... 

1920... 

1921... 


3.56,057,134 
421.988,072 
416,263,252 
421,421,410 
424.532,016 
430.618,432 


214,741,927 
210,741,789 
207,758,078 
233,7.53,646 
292,166,814 
3,58,989.362 


l,700,9S9,0(i3  644,986,221 


123,799.309  75,815,979 

i;53,:i;n,7S6  89,439,864 

131,662,280  101,418.554 

131,835,()88  114,891.(;S1 

130,797, .563  128.091.6.58  1 ,0'29.993.778 

121,01:9,887  119.231.8:^6   1,099.296,290 

215,660,780  508.4,58.435  3,156,243,202 


All  Property. 

$783,919,168 
807,672,784 
890,917,321 
8S9,.565,943 
942,76(1,368 


1,515,821,920  670,397,825  207.274,086  (Notdivided)2, 579, 772,023 


X  Includes  also  value  on  street  railway  and  other  corporations  exercising 
right  of  eminent  domain. 


Dec,  1923.] 
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*We  include  in  these  f^rand  totals  bank  and  Iniikling  and  loan  stocks  and 
corporation  excess  not  tabulated.  The  valuation  of  these  properties  for  a 
series  of  years  was  as  follows:  Bank  and  buildins;  and  loan  stock:  1913, 
$24,117,779;  1914,  S.22. 67.5.834;  191,"),  .$;^:i.487.214;  1916,  $22,976,229; 
1917,  $23,733,294;  1918,  .$2,5.213,132;  191S,  .§16. .504. 507;  1919.  S16..504..507; 
1920,  .$24,031,4,56;  1921,  b.40.734.628.  Corporation  excess:  1913.  ?10,444.- 
157;  1914,  .$14, .582, 601;  1915.  SI  1.925. ."^96;  1916.  .?9, 457. 5.50;  1917.  .$17.- 
130,649;  1918,  $29,192,595;  1919.  $22,922,260;  1920.  .i49, 140,854;  1921. 
536,169.506. 

Valuations  in  previous     years  were: 

Corporation 
Yeirs.    Real  Estate.        Personal.      Railroads,  &c.       Excess.  Total. 

.$  $  .$  .s;  s 

1912—  382.775.963  215.605,600  140,843.948  8.375.121  747.500.632 
1910..  301.598.664  193.109,906  110.517,611  12,464.205  617.690.386 
1905.-226,187.110     142  997.886       84.059.975       8.276.697     461. .520.668 

1900..   167.368.628       94.081.227       39.259.445      300.709.300 

1896..   163.858.553        76.995.945       29.740,638      259  596.136 

1890..   141.925.656       74.946,718        14,940.160      231  M2  62 

1886..  121.618.200       81,134.422 202,762,624 

*  This  total  Includes  $56,275,612  real  and  personal  property  of  domestic 
corporations. 

TAX  RATES. — The  State  tax  on  property  is  limited  by  the  Constitution 
to  5c.  per  SlOO  value  of  property,  and  the  State  income  tax  is  limited  to 
6%  of  net  incomes  (Const.,  Art.  V.,  sections  3  and  6).  Taxes  for  the  pay- 
ment of  State  debts  are  subject  to  these  limitations.  Since  1920  no  Slate 
tax  has  been  levied  on  property.  Poll  taxes  can  be  used  only  for  the  pur- 
pose of  education  and  the  support  of  the  poor  (Const.,  Art.  V,  sec.  2). 

DEBT  LIMITATION. — The  State  Constitution  contains  the  following 

regardinj;  public  indebtedness. 

Article  6.  Section  4. — Slate  Indebtedness. — Un<,il  the  bonds  of  the  State 
■ball  be  at  par,  the  General  Assembly  shall  have  no  power  to  contract  any 
new  debt  or  pecuniary  obligation  In  behalf  of  the  State,  ezcupi  to  supply  a 
C&sual  deficit,  or  for  suppressing  Invasion  or  Insurrection,  unless  It  shall  In 
the  same  bill  levy  a  special  tax  to  pay  the  Interest  annually.  And  the  Gen- 
eral A-ssembly  shall  have  no  power  to  give  or  lend  the  credit  of  the  State  In 
aid  of  any  person,  association  or  corporation,  except  to  aid  in  the  comple- 
tion of  such  railroads  as  may  be  unfinished  at  the  time  of  the  adoption  of 
this  constitution,  or  In  which  the  State  has  a  direct  pecuniary  Interest, 
anless  the  subject  be  submitted  to  a  direct  vote  of  the  people  of  the  State. 
and  be  approved  by  a  majority  of  those  who  shall  vote  thereon. 

(A  i)roposal  to  amend  Section  }  of  .\rticlo  V  so  as  to  strike  out  the  provi- 
sion that  no  now  bonds  may  be  i.ssuc:!  until  tiie  bonds  of  tlie  State  are  at 
par,  and  .substitute  a  provision  for  limitinK  the  net  bonde.l  indebtedness  of 
the  State  to  7  H  Vc  of  the  asse.s.sed  valuation  of  taxable  property,  was  passed 
in  the  1923  .session  of  the  Legislature  and  will  be  submitted  to  a  vote.) 

Article  5,  Section  6. — Taxes  Levied  for  Counties. — The  total  of  the  State 
and  county  tax  on  property  shall  not  exceed  fifteen  cents  on  the  one  hundred 
dollars  value  of  property,  except  when  the  county  properly  tax  is  levied 
for  a  special  purpose  and  with  the  special  approval  of  the  lieneral  Assembly. 
which  may  be  done  by  special  or  Kener.il  .\ct;  Provided,  this  limitation  ^hall 
not  apply  to  taxes  levied  for  the  maintenance  of  the  public  schools  of  the 
State  for  the  term  required  by  article  9,  section  3,  of  the  Constitution; 
Provided  furllicr,  the  State  tax  shall  not  exceed  fine  cents  on  the  one  hundred 
dollars  value  <if  properly. 

Article  7,  Section  7. — Counties.  Cities,  Towns.  &c. — No  county,  city. 
town  or  other  municipal  corporation  shall  contract  any  debt  pledtre  its 
faith  or  loan  Its  credit,  nor  shall  any  tax  be  levied  or  collected  by  any  officers 
of  the  same  except  for  the  neces-sary  expenses  thereof,  unless  by  a  vote  of 
the  majority  of  the  quaJified  voters  therein. 

Article  7,  Section  13. — No  county,  city,  town  or  other  municipal  corpora- 
tion shall  assume  to  pay,  nor  shall  any  tax  be  levied  or  collected  tor  the 
pajTncnt  of.  an.v  debt,  or  the  interest  unon  any  debt,  contracted  directly 
or  indirectly  in  aid  or  support  of  the  rebellion. 

Article  8,  Section  4. — It  shall  be  the  duty  of  the  Legislature  to  provide 
by  general  laws  for  the  organization  of  cities,  towns .  and  incorporated  villages. 
and  to  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts. andjloaning  their  credit,  so  as  to  prevent  abuses  in  assess- 
ment and  in  contracting  debts,  bv  such  municipal  corporations.  (Words 
in  italics  added   by  amendment  of   1916.) 

In  compliance  with  a  coastitutional  amendment  adopted  In  1916,  the 
Legislature  of  1917  passed  a  general  law  known  as  the  Municipal  Finance 
Act  (now  constituting  SulvChapter  tIT.  ("liapter  5<).  Consnlidated  Stat- 
utes, as  amended  and  re-enacte:l  l)y  Chapter  106.  Public  Laws  of  1921 
extra  session i,  which  authorizes  an  1  regulates  the  i-ssuance  of  all  Ijonds 
and  notes  of  all  cities  and  towns  (but  not  counties,  townships.  &c.),  and 
supersedes  all  previous  laws  on  the  same  subjects,  except  local  or  private 
Acts  passed  in  1921.  The  Act  is  similar  to  the  I'icrson  Bond  Act  of  New 
Jersey,  but  of  broader  scope,  covering  the  subjects  of  appropriations,  ex- 
penditures, contracts  and  all  temporary  loans,  as  well  as  long-term  bonds. 
The  act  contains  the  following  provisions  in  regard  to  loans: 

POWER  TO  ISSUE  BONDS  AND  NOTKS.— Power  is  given  to  i.ssue 
bonds  for  (1)  any  purpose  for  which  the  municipality  may  raise  or  ajipro- 
priate  money,  except  for  current  eypenses;  and  (2)  al.so  for  funding  any 
or  refunding  any  indetjtedness  incurred  before  Dec.  5  1921,  except  serial 
bonds  maturing  as  provided  in  the  Municipal  Finance  .\ct.  Power  is  also 
given  to  borrow  money  l)y  notes  in  anticip;ition  of  current  revenues,  or  in 
anticipation  of  the  sale  of  bonds  that  have  been  authorized. 

TERM  OF  BONDS  AND  NOTES.— Tax  anticipation  loans  (Including 
renewals  thereof)  must  be  paid  not  later  than  Oct.  10  In  the  next  suc- 
ceeding fiscal  year  after  they  are  made.  Temporary  loans  (including 
renewals)  predicated  upon  bonds  must  be  paid  within  three  years  after  the 
ordinance  authorizing  the  bonds  took  effect.  Bonds  must  mature 
(a)  within  the  probable  life  of  the  improvement  or  property  for  which 
they  are  Issued,  to  be  determined  by  the  governing  body,  but  not  to  be 
deemed  longer  than  the  maximum  period  specified  in  the  Act  for  such  an 
improvement  or  property  (a)  pcsriod  ranging  trom  5  to  50  years;  or  ib)  if 
Issued  to  fund  floating  debt  incurred  before  Dec.  5  1921.  either  15  years 
or  the  unexpired  life  of  the  improvement  or  property  for  which  such  floating 
debt  was  incurred;  or  (c)  if  issued  to  refund  bonds  outstanding  on  March  7 
1917,  30.  40  or  50  years,  depending  on  the  amount  of  all  indebtedness  of 
the  municipality;  or  (d)  if  issued  for  more  than  one  Fuch  purpose,  within 
the  average  of  the  periods  assigned  to  the  several  purposes,  taking  into 
consideration  the  amount  of  bonds  for  each  purpose. 

SERIAL  BONDS. — All  bonds  must  mature  In  annual  installments  be- 
ginning not  more  than  three  years  after  the  date  of  toe  bonds,  and  no  in- 
stallment can  be  more  than  2H  times  as  great  In  amount  as  the  smallest 
prior   installment. 

SALE  OF  BONDS. — Bonds  must  be  sold  at  not  less  than  par,  and,  unless 
the  sale  is  made  within  thirty  days  after  a  public  sale  at  which  no  legally 
acceptable  Ijid  was  received,  they  must  be  sold  at  public  sale.  Temporary 
notes  may  be  disposed  of  privately  and  at  a  discount,  but  not  on  an  interest 
basis  of  more  than  6%  per  annum. 

DEBT  LIMIT. — The  amount  of  all  debt  other  than  bonds  Is  limited 
(1)  by  prohibitions  against  incurring  any  new  tleljt  unless  an  amoimt  suffi- 
cient to  pay  it  has  been  previously  appropriated  for  the  purpose  for  which 
the  debt  is  to  he  incurre.l,  and  the  appropriation  is  to  be  met  by  means  of 
funds  on  han'l.  revenues  of  the  current  year,  or  bonds  authorize'!  but 
unissued,  and  (2)  by  a  requirement  that  <leficits  of  one  year  shall  be  provide;! 
for  in  the  Ijudget  and  appropriation  ordinance  of  the  next  succeeding  year. 
The  amount  of  bonds  is  limited  by  a  prohibition  against  passing  a  Ijond 
ordinance  unless  (1)  it  appears  from  a  sworn  debt  statement  filed  before 
the  passage  of  the  ordinance  that  the  net  Ijonded  debt  outstan-ling  or 
authorized  or  about  to  lie  authorized,  plus  any  outstanding  float ini;  debt 
incurred  before  Dec.  6  1921,  does  not  exceed  8%  of  the  asses.se  1  valuation 
of  property  as  last  fixed  for  municipal  taxation,  or  unless  (2)  the  proposed 
bond  issue  is  for  water,  gas,  electric  light  or  power  purposes,  or  funding  or 
refunding  debt  outstanding.  In  computing  net  debt  suliject  to  the  8% 
limit,  the  following  items  are  to  be  deducted,  viz.:  (a)  unissued  bonds  for 
fimding  or  refunding  debt  outstanding  (&)  sinking  funds  or  otlier  funds  held 
for  the  payment  of  bonds  not  de;lucted;  (c)  uncollected  .special  assessments 
levied  or  to  be  levied,  and  (d)  bonds  in  cludedin  the  gross  debt  and  incurred 
for  water,  gas,  electric  light  or  power  purposes. 

PROCEDURE. — Permanent  bonds  must  be  authorized  by  an  ordin- 
ance, which  takes  effect  immediately  upon  Its  passage,  or  after  it  has  been 
approved  at  an  election,  or  after  the  voters  have  had  an  opportunity  to 
demand  its  submission  at  an  election — depending  on  the  ptirpose  of  the 
bond  issue. 


VALIDATION  OF  BONDS.— The  Act  limits  the  time  for  bringing  suits 
attacking  a  bond  ordinance  to  a  date  30  days  after  the  first  publication  of 
the  ordinance.  It  is  further  provided  that  bonds  reciting  that  they  are 
Issued  under  the  Act  shall  be  Incontestlble. 

UNLIMITED  TAX  TO  PAY'  BONDS.— The  Act  authorizes  all  cities 
and  towns  to  levy  sufficient  taxes  to  pay  the  principal  and  interest  of  all 
bonds  heretofore  or  hereafter  Issued,  without  regard  to  any  tax  limit. 

CJOUNTV  BONDS.  -  (Public  Laws  1920,  Chapter  3,  Section  6.)  County 
bonds  are  usually  issued  under  special  laws,  but  there  are  several  general 
laws  authorizing  counties  to  i.ssue  bonds  for  particular  purpo.ses  such  as 
roads  and  bridges  (Consolidated  Statutes,  Sections  3767  et  seq.)and  court 
houses  and  jails  (Public  Laws  1923,  Chapter  143).  The  bonded  debt  of 
counties  is  limited  by  a  general  Act  of  Aug.  26  1920  to  5%  of  the  assessed 
valuation. 

UEOISTUATION  OF  BONDS.— Chapter  123  of  the  Public  Laws  of 
19_'3  retiuires  bonds  of  all  political  subdivisions  to  be  registered  in  the 
State  .Vuditor's  office  before  they  are  i.s,sued. 

SCHOOL  BOND.S. — The  public  school  laws  were  amended  and  codified 
by  Chapter  136.  Laws  of  1923.  Section  264  of  that  Act  provides  that  no 
bond.-;  snail  be  issued  by  an.v  district  which,  including  existing  indebtedness, 
shall  exceed  5%  of  the  as,ses.sed  valuation  of  taxable  property.  Th(!  law 
continue"!,  "and  no  school  indebtetiness  of  any  kin<!  or  nature  shall  be  cre- 
ated or  assumed  Ijy  a  county  under  this  .\ct,  including  all  school  indebted- 
ness of  such  county  and  ttie  aggregate  amount  of  all  school  indebtedness 
of  the  districts  within  such  county,  in  excess  of  five  per  cent  {5%)  of  the 
nsses.sed  valuation  of  taxable  property  \rithin  such  county.  In  computing 
tlie  amount  of  indel)todness  under  the  district  or  tlic  coimty  limitations 
Ucreinabove  fixed,  school  indebtedness  of  cities  and  towns  lying  within 
a  school  district  or  within  a  countv  shall  be  included  as  if  the  same  were  a 
school  district  indebtedness;  but  tliere  shall  not  be  included  any  indebted- 
ness of  a  district,  city,  town  or  count.v  payal)le  from  current  revenues,  and 
school  bonds  issued  under  the  provisions  of  tliis  .\ct  shall  not  be  subject  to 
any  debt  limitations  by  any  otlier  .\ct." 

No  school  bonds  may  be  sold  at  less  than  par. 

TAXATION  OF  STATE  AND  MUNICIPAL  BONDS.— We  were  ad- 
vised Jan.  16  1912  by  the  Attorney-General  that  each  and  every  Act  author- 
Irlng  the  Issue  of  State  bonds  provides  that  they  shall  be  exempt  from  taxa- 
tion. The  Legislature  declines  to  make  such  exemption  in  favor  of  county 
and  city  bonds,  and  It  Is  thought  probable  that,  under  the  constitution,  they 
cannot  do  so. 

SAVINGS  BANK  INVESTMENTS.— The  State  of  North  Carolina  does 
not  provide  any  special  regulations  whereby  the  deposits  of  savings  banks 
doing  business  La  tnat  State  shall  be  Invested. 

INVESTMENT  OF  TRUST  FUNDS.— Sec.  1792.  Statutes  of  1908.— 
Funds  Invested  by  Fiduciaries. — Guardians,  trustees  and  others  acting  In  a 
fiduciary  capacity,  having  surplus  funds  of  their  wards  and  cestui  que 
trustent  to  loan,  may  invest  tn  United  States  bends,  or  any  securities  for 
which  the  United  States  are  responsible,  or  in  consolidated  bonds  of  the 
State  of  North  Carolina,  and  in  settlements  by  guardians,  trustees  and 
others  acting  In  a  fiduciary  capacity,  such  bonds  or  other  security  of  the 
United  States,  and  sucli  bonds  of  the  State  of  North  Carolina .  shall  be 
deemed  cash  to  the  amount  actually  paid  for  the  same.  Including  the  pre- 
mium, It  any,  paid  for  such  bonds  or  other  securities,  and  may  be  paid  as 
luch  by  the  transfer  thereof  to  the  persons  entitled. 

POPULATION  OF  STATE.— 
1920 2.559.1231  1870 1,071  ..361 


1910 2.206.287   1860 992.622 


1900- 


1890 1.617.947 

1880 1.399,750 1 


.1,893,810   1850 869  039 


1820 638.829 

1810 555,600 

1800 478,103 

1790 393.761 


1840 753,419 

1830 737.987 

The  proportion  of  the  colored  population  was  37.95%  In  1880.  35.05%  In 
1890,  33.37o  in  1900,  31.6%  in  1910  and  29.8%  in  1920.  In  number, 
blacks  were  316.011  in  1850,  361,522  in  1860;  391.6.50  in  1870:  .531.277  in 
1880;  567.170  in  1890,  624,469  in  1900.  697.843  in  1910  and  763.407  in  1920. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAHOLINA. 


ABERDSEN. 

This  town  Is  In  Moore  County. 

Water  Bonds. 
6s  '20     J-J  J  $3 1,000c. -Jan  1    24-"54 
I    12.000c-.  Jan  1  •55-"60 
6s  '20     A-Of    I7.,500---Oct  1  •24-'.58 

\    2,ooo--.oct  1 'sg-'eo 

Sewer  Bonds. 

6s  '20     J-J     $26.000c--Jan  1  ■21-'49 
BOND.  DEBT  Apr  I    23_-     .$89,000 

Water  debt  (included) 62,500 

Assessed  valuation  1921-..  1.187.070 
Population     1910,     794;     1920.     858 
I'riucipal  and   interest  payable   in 
gold  at  Natl  Park  Bank.  N.  Y. 


ABERDEEN  GRADED  S.  D. 

This  district  is  in  Moore  County. 
.5s  g   23  J-J     S75,000_ .  _  Jan  1  '2.5-  49 
BOND.  DEBT  Apr  1  1923-     .$87,000 
.Assessed  valuation  1922. ..3.517,923 
Population  (estimated) 5.000 

Principal  and  interest  payable  in 
gold  in  Now  York. 


BO.VD.  DEBT  Dec  21  '22-  $18^.00 

Water  debt  (ind.) 160, OOO 

.Vssess.  val.  real  estate 2,922.895 

.Vssess.  val.  personal 2,303,032 

Other  assess,  property 3S8,45l 

Total  asse.ss.  val.  1022 5.614,358 

Town  tax  rate  fper  .$1 .000)'2K?1 1 .00 
Population  1910.  2,116;  1920,  2,691 
INT.  on  some  of  the  bonds  at 
Hanover  Nat.  Bank,  N.  Y.,  and  on 
bonds  of  1923  at  Hanover  National 
Bank,  N.  Y.,  and  interest  on  regis- 
tered bonds  will,  at  the  option  of 
holder,  he  paid  in  N.  Y.  exchange. 


5)ig'23  J-J 


5>4g'23  s-a 


.Aug  1 
.Aug  1 


103:< 
21-'36 
'37-'44 
■45-"53 
•24-'33 
•34-'49 
'50-'53 


ALAMANCE  COUNTY 

Graham  Is  the  county  seat. 
Funding  Bonds. 
58  '03     May  .$.50. 000c.    .    .-. 
'26,000. -July  1 
24 ,000 -.July  1 
,45.000.. July  1 
20,000c..Augl 
48,000c 
16,000c 
School  Bonds. 
.s  ..-    $50,000- 

Road  Bonds. 
5s   09     J-J  $200 .000c 
Court  House  Bonds. 

(. $20, 000c. -Aug  1  •2-l-'28 

5Mg'23s-a  ]   80.000c..Augl  •29-'38 

( 1.50,000c.  .Aug  1  •39-'.53 

TOT.  DEBT  Sept  1  '23..     .$879,000 

Sinking  fund 46  S54 

Tot.a8sdval.'22(100%act)34.203.6ii5 
Tax  rate  (per  $1,000)  1921  .--$10.00 
Popiilan  1910,  28,712;  1920  32.718 
I.VT.  at  County  Treas.  office  and 
at  National  Park  Bank.  N.  Y. 


ALTAMAHAW  OSSIPEE    CONS. 
SCHOOL  DISTRICT. 

This  district  (P.  O.  Altamahaw)  Is 
in  Alamance  County. 

School  Building  Bonds. 

6s  g  '22  J-J    (   .$9,000 Jan  1  •24-'32 

(  40,000 Jan  1  '.3.3-'52 

BOND.  DEBT  Apr  I  '22..  .$.50,000 
Assessed  valuation  1921.  ..1 ,198,183 
Population  1922  (estimated).  _.  1.375 

Prin.  and  int.  payable  in  N.  Y. 


.Jan    1  1959 


ANDREWS. 

A  town  in  Cherokee  County. 

Street  Impt.  Bonds. 
6s '19     F- A   $40.000 

Watershed  Bonds. 
6s  '21     s-an  $30.000. --Feb  28  1951 

Electric  Light  Bonds. 

f.$42,000..-Oct  1  '26-"31 

6s '23     s-a         8, 000... Oct   1    '1932 

(300.000. -.Oct  1    3.3-52 

BOND.  DEBT  Oct  13  '22.  $136,000 

Sinking  fund 3,000 

.\ssessed  \alue.  real  estate-  688.698 
As.sessed  value,  personal  ..  68.3.182 
Other  asse.s.s;ible  property. .  90. ,590 
Total  assos.sed  val.  1921      .1.462.470 

Tax  rate  fper  $1,000)  1921 .$8. .50 

Population  1910,  936;  In  1920,  1.634 

INT.  at  Hanover  .Vat.  B:ink,  N.Y. 


ALBEMARLE. 

This  town  is  In  Stanley  County. 
Water  Bonds. 
5V,s'22  J-J  $100.000c&rJuly  1  '2.5-62 
(See  V.   115.  p.   564.  for  m-iturity.) 
5  J^g'23  s-a  20.000c  or  r  May  1  '26-45 
(.56. 000.. Nov  1  '26  '.53 
6s  g  '23  s-a        18,000.  .Nov  1  •54-'.59 
(16,000.. Nov  1  '60-'63 
Sidewalk  Bonds- 
6s  '22     J-J   J$22.000c&rJiiIy  1  '2.5-35 
t   28.000c&r.)uly  1  '36-42 
Funding  Bonds  (Assessment). 

68  '18     F-A  $25.000 Feb  .24-'28 

Funding  Bonds  (General). 
68  '18     F-A  S3),0;0..Feb   1   ■24-'38 
Sewer  Bonds. 

5Hs'15  .-.    $30.000 1935 

Street  and  Sewer  Bonds. 

($30,000.  May  1  •26-'30 

5Hg'23s-a       90, 000. .May  I  •31-"40 

60,000-. May  1  '4 1-44 


ANSON  COUNTY. 

Wadosboro  Is  the  county  seat. 
Court-House  and  Jail  Bonds. 

5s  '17     K-a     $72  000 1924-1947 

BOND.  DEBT  June  1  622    $151. ,500 

Floating  debt 35.000 

Sinking  fimd        37,000 

iTot.assd  val.'21Cact.val.)  22.4.38,706 
i  State*  Co.  tax  (per  1.000)  ■2]$13.10 
iPopula'n  1910,  25,465;  1920.  28,334 

ASHSBORO 

Thi-.  touii  is  in  Randolph  County. 
I      Street  Impt.  Bonds. 

[.$3r..0nnc&rJuIv  l  '2.5-30 

5Ms'22  .I-J  {      9.000c&r.July  1  1931 

30.000c&rJuly  1  '32-34 

I  [  60,000c&rJuly  1  '35-39 

*Sewer  Bonds. 
5s   22     J-D     S7. 2.50. -Dec  1  '24-'52 
UO.N'O.  DKBT  Dec  15  '22.  .$220,000 
Water  &  light  bonds  'incl.).       28,496 

Total  assess,  val.  1921 2,541,784 

Tax  rate  (per  $1,000)  1922---$13.20 

PoP'i:nrlon    1910.    1.865-   1920.  2. .5.59 

,      *INT.  at  the  Town  Treas.  office. 
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ASHEBORO  GRADED  S.  D. 

This  district  is  in  Randolph  Co. 
5Ha  23g.-.  i$30.000c-r.Mar  1  '28-42 
1  30.000c-r.Mar  1*43-52 
BONDEDDEBT (?) 

INT.  at  Seaboard  Nat.  Bank,  N.Y. 


ASHE  COUNTY. 

County  seat  Is  Jefferson. 

Road   Bonds. 
6>i8'19F-AS200,000 Aug  1  1949 

(Subject  to  call  after  Aug.  1  1934.) 
68  "20  s-a  300.000.. Dec  1  ■41-'.50 
6s '22     -.-     135,000r- - -May  1  1912 


5Jis'23  F-A 


4,5.000. -Feb  1   •33-'37 

65.000.. Feb  1   •38-'42 

80.000.. Feb  1   •43-'47 

120.000. -Feb  1   ■48-'53 

TOT.  BD.  Dl ,  Fob  1923-51,216,000 

Assessed  value  1922 12.275.5 1 7 

State  &  Co.  tax  (per  $1,000)  '21  .«9.20 
Pqpula"n  1910.  19.074:  1920,  21,001 
INT.  payable  In  New  York. 


•24-'3S 
•24-'27 
•28-'60 
'24-'48 


1  1934 

•24-'40 

1  1941 
■24-'58 
•59-'60 


ASHEVILLE. 

County  seat  of  Buncombe  County 
City  charter  amended  In  1901 
Commission  form  of  government 
adopted  March  16  1915. 

Local  Improvement  Bonds. 
68  '18     F-A  $98  000. -Feb  1  '24-"37 

Public  Impt.  Bonds. 
6Mg'22  F-A.S195.000--Peb  1  '24-'57 
(See  "Chr."  Mar  ir22  for  maturity.) 
4Kg'22M-SS225,000^Sopt  1  •24-'57 
(See  "Chr. "Sept  16  '22  for  maturityl 
($90.000.:. -.1925-1939 

6Mg'23  J-Dh05.000 1940-1954 

I  80,000 1955-1964 

Water  Bonds  (tax-free). 

fis  '15     J- J    $35  000c -July  1 

6}ig'20  F-AJ    16.000. .Feb   1 

1 330,000- -Feb   1 

6s  g  '21  J-D     25.000-  .June  1 

West  Ashevllle  Water  Bonds. 
Ba  '14     A-O  $30.000c--.Apr    1  1944 

Refunding  Water  Bonds- 
4Ms'04  J-J     $20,000c.--Jan 
68  "16     J-J      4S  OOOc.July  1 

Sewer  Bonds  (Tax-free). 
6s  "11     J-J  SlOO.OOOc.JuIy 
6s  g  '21  J-D   135,000- .June  1 
1   4, 000.. June  1 
West  Ashevllle  Sewer  Bonds. 
6s  '14     A-O  $20,000c— -Apr    1  1944 

Street  Bonds. 

6s  "11     J-J  $240. OOOc— -July  1  1941 

68  '17     M-N  26.000c.Mar  1   •24-'3e 

6sg  '21  J-J     (50.000- -.Jan  1  '24-'2S 

190. 000- -.Jan  1  •29-'34 

30,000- -June  1  '24-'29 

6s  g '21  J-D        6.000 June  1  1930 

(.54,000- -June  1  ■31-'36 

6}ig'22F-Af]00.000.-Feb   1   '24-'33 

1   50. 000 -.Feb  1   '34-'4.? 

4Jig'22M-S)  80,000. -Sept  1  '24-'33 

1   70,000. -Sept  1  '.34-'43 

6Mg'23  J-D  (320.000 192.5-1934 

1330.000 1935-1944 

Refunding  Street  Bonds. 
4H8'04  J-J    $20. OOOc. --Jan    1  1934 

58  '16     J-J        2,000c.- 

6sg'21J-D    ( 16.000- -June  1  ■24-'39 
\22. 000- -June  1  '40-'50 
West  Ashevilie  Street  Bonds. 
6H8'17  A-O  $148,000c  Apr  1  '24-'3e 

School  Bonds. 
6s  '94  A-O  $90,000c...Apr 
10. OOOc. --Apr 
30.000c. -.Apr 
50.000c.. -Jan 
200. OOOc-. -Dec 
96  OOO-.July 
80 ,000- -July 


AVERSBORO  TOWNSHIP. 

This  township  (P.  O.  Dunn)  is  In 
Harnett  County. 

Road  Bonds. 

5s  '20     s-a     $.50,000 1940 

BOND.  DEBT  Oct  15  '23.  .3.50,000 
Population  1910.  4.480;  1920,  6,788 

Prin.  and  Int.  payable  In  N.  Y. 


4VEBY  COUNTY. 

Newland  is  the  cour  ty  seat. 

Road  Bonds. 
.5s    15     M-N5.S150.000--Mayl  19.55 
68  '21     ---     150.000--- 1941 

Funding  Bonds. 

6s  "17     J-D  $25.000 Dec  1  1937 

liOND.  DEBT  Nov  1  '22-  $31)X.0.M> 

I'lo^itingdebt  (add'l) 20.000 

sinkinK  fund 7.000 

.\sses8.  val..  real  estate 4,408.995 

.\ssess.  val.,  personal 1,172.031 

Total  assess,  val.  '22  (act.) -5, 581. 026 
St.ite  &  CO  .tax  f  por  $  1 ,000)  '22 .  .■*  1  ,'"> .  50 
Population  In  1920 10.335 

I  Int.  at  Hanover  Nat.  Bank,  N.Y. 


fis 

•02 

A-O 

fis 

•07 

A-O 

6s 

•13 

J-J 

6s 

•16 

J-D 

6s 

•19 

J-J 

6s 

g  ^21  J-D 

6a  -15 
6a  •I? 
6a  '17 


6}is'18  A-O 

6s  g '21  J-J 
6sg'21  J-D 


1924 
193: 
1937 
194  J 
194C 
1  •24-'39 
.    I  •40- •49 
60.000- -June  1  '24-'29 
240.000--June  1  '30-'41 
(2,50,000- -June  1  '42-'51 
West  Ashevllle  School  Bonds. 
68  "16     A-O  $25,000c-..Oct    1  1946 

Funding  Bonds. 
6b  '13     M-S  $200.000c..Mar  1  1943 
A-O     47.000c---Apr    1  1946 
M-N  24.000c. May  1  •24-^27 
M-8  (69,000. -Sept  1  •24-^2e 

124.000 Sept  1  1927 

/   6. 000- -Oct   1        1924 

I28.000--Oct   1    ■25-'2f< 

32,000-- -Jan  1  •24-'32 

(35.000- -June  1  •24-'28 

127.000- -.Tune  1  •29-'31 

Incinerator  Bonds. 

6a  ^14     J-J    $10.700c— -Jafl 

Marl<et  House  Bonds. 
58  '11     J-J     $20,OOOc---July  1  1941 

Refunding  Bonds. 
6>i8'18  J-J    $^6  OOO-.July  1  •2.5-'68 

RefundinK  Water  Bonds. 
5 14 g'22F- A  $200,000     Feb   1    •24-'53 
(Soo  "C:!hr."Mar  11  '22  for  m.aturity) 
TOT.  BD.  DT.  Aug  1  '23. $5, 100, 700 
Water  and  market  house 

bonds  (Incl.)-.. 1,094,000 

Special  as.so.ssments  (Incl.)      688,306 
Floating  debt  --.:.         12,38') 

Sink,  funds  (oxccjit  for  wa- 
ter wks.  &  mkt.  h'se).-         36.316 
Assessed  valuation  1922. .55  110  030 
Real  value  (estimated)... 60. 000.000 

Valuoof  city  property 6  861  845 

City  tax  rate  (per  $1 ,000)  '22. $10  00 
Populan  1910,  18.762:  1920.  28.504 
INT.  on  bonds  of  1902  and  1904  !• 
payable  at  First  Nat.  Bank,  N.  Y. 
on  funding  bonds.  Incinerator  bonds 
BChool  bonds  of  1913  and  1915,  street 
bonds  of  1916  and    1917  and  water 
bonds  of  1915  and  1916  at  U.  S.  Mtg 
A  Trust  Co.,  New  York;  water  bondt 
of   1914,   sower   bonds   of   1911    and 
1914,  street  bonds  of  19U  and  mar- 
ket  bonds  at   National    Park    Hank 
New    Yiirk;    school    bonds    of    1X91 
and  market  house  bonds  of  1891  a< 
Mercantile  Trust  A   Deposit  Co.  of 
Baltimore;  on  school  bonds  of  1907 
at  Equitable  Trust  Co..  New    'Vork 
on  school  bonds  of  1916  at  County 
Treasurer's  office  In   Ashevllle,   and 
on    Bewer    bonds    of    1888    at    City 
Treasurer's  ()rrire:on  water  bonds  of 
1920  and  bonds  of  1023  at  Now  York 
DEUT    LIMIT.— Bonds    may    be 
iBsued  up  to  20%  of  assessed  valua- 
tion of  property . 


AYDEN. 

This  town  is  in  Pitt  County. 
Funding   Bonds, 

f$12,000c-r.July  1  '26-31 
6sg  '23  J-J  \    28,0()0c-r.July  1  '32-38 

I  25.000c-r.Julyl '39-43 
BOND.  DEBT  June  1  '22.  $334,000 

Assessed  valuation,  real 1,317,480 

As.scssed  valuation,  personal  493,944 
Other  assessal)le  property..  43,723 
Total  as.sessed  val'n  1921,-1,855.147 
Population  in  1910,  990;  1920,  1,673 

INT.  at  Hanover  Natl  B.ank,  N.Y., 
and  interest  on  registered  bonds  will, 
at  option  of  holder,  be  paid  in  New 
York  exchange. 


BEAUFORT. 

This  town  is  in  Carteret  County. 

Water,  Sewer  &  Street  Bonds. 

58  '16     A-O  $100,000c--0ct    1  1946 

(Subject  to  call  after  Oct  1  1926.) 

Eiec.  Lt.  Bonds 
5s  sa     $20.000 1939 

Refunding  Bonds 
5s  sa     $10.000 1932 

Public  improvement  Bonds. 
o'A>iS'22.-   'Sr, 8, 000 -Apr   1   '24-'52 
1   30,000-Apr   1   •53-'58 

Taylor  Creek  Bds. 
58  sa     $10,000 1944 

Street  improvement  Bonds. 
6sg  '23  A-O/$50,000-..Oct  1  '24-'33 
I100,000---Octl  '34-'43 
DOND.  DEBT  Oct  U  '22-  ,«23(),00') 

Floatmg  debt  (add'l) 7,000 

Vssess.  val.  real  estate 1.617  912 

\ssess.  val.  per.sonal 261  722 

Tot.  assess,  val. '22 1,879,634 

Town  tax  rate  (per  $1,000)  '22  $15  00 
Population  1910,  2,483;  1920,  2,968 

INT.  on  electric  light  and  Taylor 
Creek  bonds  is  payable  in  Beaufort; 
on  refunding  bonds  at  Chase  Nat. 
Bank,  N.  Y.,  and  on  bonds  of  1916, 
1922  and  1923  at  Hanover  Nat. 
Bank,  New  York. 


68  '21 

lis  '22 

5s 


s-a 
J-J 

s-a 


BEAUFORT  COUNTY. 

Washington  is  the  county  seat. 
Road  Bonds. 

8  '19     s-a  $.500.000 192,5-1946 

500,000-.Jan    1  '27-'51 

(9,), 000- -July  1  '21-' 41 

110,000.-      ,l!ilv  1   19f:> 

*150,000-.June  1  '29-'53 

Bridge  Bonds. 
5s  g   13  J-D  .S137.500c--Dec   1  1943 
6s  '21     s-a     100. 000.. Jan    1  '27-'51 

♦Funding  Bonds. 
5s  s-a  $100.000- -June  1  •29-'53 

BOND.  DEBT  June  1923  $1 ,237,500 

Assess,  vai.  1922 --.31.800,555 

State  &Co.  tax(per  $1,000)'21  $11,60 
PoDula'n  1910.  30,877:  1920.  31.024 

INT.  on  6s  of  1921  and 
marked  <*)  at  Hanover  Nat. 
New  York. 


bonds 
Bank, 


BEAVER  ISLAND  TWP. 

This   township    (P.  O.  Danbury) 
Is  In  Stokes  County. 

68 '19     J-D  $25  000 June2  1949 

BOND.  DEBT  Oct  1923  ..     ,$25,000 
Tot.ass'd  val. '23(act. val) -3,000.000 

Tax  rate  (per  $1,000)  1920 $9,40 

Population  1910,  1,923;  1920,  1,914 


BELHAVEN. 

\  town  in  Beaufort  County. 

Siectric  Light  Bonds. 
6s  '18     M-S  $14,500 1924-1928 

6sg'22  J-J  (.•(l.OOOc.tr-.lulv  1  ■2.5-',50 
1     lOOOc&r-July  1 '51-'52 
'unding  Bonds. 

6s    18     M-S  $(;.000 1924-1928 

•k'ater-Works  lionds. 
6s    20     s-a    ($46.000c.Sept  I  •24-'46 
1   12,000c. Sept  1  '47-'50 
Sewer  Bonds. 
6s  '21     s-a  /$16.000c 
12.000c 


-Sept 
-.Sept 


1  •24-^46 

.    1  '47-'.50 

BOND.  DEBT  June  1  '22.  $201,661 

\sso.ss.  val. ,  real  est.ito 775  639 

,\ssess.  val.,  personal  prop.     538.197 

Other  assess,  property 182  164 

Total  .assess,  val.   1921-      1.496  000 

T.ix  rate  (per  $1,000)   1920   _..'S12,50 

Pnpulition,  1910,  2,863:  1920.  1,816 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


BELMONT. 

This  town  is  In  Gaston  County. 

Sewer  Bonds. 
5>i^g'17  F-A  $17.000.. Aug  1  •25-^67 

street  Bonds. 
*18    19     s-a       $9. 600. -Oct   1    •24-'29 
6s  .50.000 -- 

Water  Bonds. 
5Hg|7F-A  $17.000. .Aug  1   •24-^57 
BOND.  DEBT  June  1  '22.  $102,000 
As8e«.sed  valuation  1921 -- .4,735.019 

Tax  rate  (per  $1,000)  1920 $2  65 

Population   1910.   1.176:   1920,  2.941 

INT.  payable  at  Town  Treasurer's 
office  or  at  the  Nat.  ParkBk.,  N.Y. 


BENSON. 

A  town  In  Johnson  County. 

Electric  Light  Bonds. 

68  '20     ...  ;S21.000 1924-1937 

1   26.000 1938-1950 

Water  Works  Bonds. 

6s  '20     ---  /   $6  000 1924-1926 

1   60.000 1927-1950 

Sewerage  Bonds. 

68  '20     ---  ($15,000 1924-1938 

1    18,000 1939-1950 

BOND.  DEBT  Dec  17  '23-  $218,500 

Floating  debt 3,000 

iVssess.  val.  real  estate 1,961.417 

\.ssess.  val.  personal 404.796 

Tot.assess.val.'22(40%act.)2,366.2l3 
Tax  rate  (per  $1,000)  1923. ..$10. 00 
Population  In  1910.  800:  1920.  1,123 

INT.  at  First  Naf    Bank,  N.  Y. 


BENSON  GRADED  H.  SCH.  DIST. 

This  district  Is  In  Johnston  County. 

School-Buildini;  Bonds. 

.8  ---    $30.000 

6s  '21     J-J       20,000 -- 

BOND.  DEBT  Oct  15  '23.     $,50,000 

Sinking  fund 8.050 

Tot.ass'd  val. '23(abt. 3-5) -2,250 .000 
Sell,  tax  rate  (per  $1,000)  '23--.S8.50 

BERTIE  COUNTY. 

Windsor  is  the  county  seat. 
BOND.  DEBT  Dec  1923-     $175,000 

Sinicingfund 10.000 

Assessed  valuation  1923--15.392.041 
State&co.taz  (per  .$1,000) '23  SI3.,50 
Population  1910.  23.039;  '20,  23,993 


BRYSON  CITY. 

County  seat  of  Swain  County. 

Water  Bonds. 
68  sa     $20.000 

Electric-Light  Bonds, 

6s  sa     .?20.000-.- 

BOND.  DEBT  June  1  1922--S40.000 

Water  debt  (included) 20.000 

Floating  debt  (add'l) 10,000 

Assess,  val  ,  real  estate 570,154 

Assess,  value,  personal 400.000 

Total  assess,  val.  '20  (act.). 970, 154 
Total  tax  rate  (per  $1 .000)  ■21--$7.00 
Pop'n  in  1910.  612;  1920 882 

INT.    is   payable  at  Chase   Nat. 
Bank,  New  York. 


1  1932 

■2&-'52 

1  1939 
■24-"36 


6s  g  '22  M-N 


-M.iy 
.May  1 


1  1940 
'41-'44 


BESSEMER  CITY. 

This  town  is  in  Gaston  County. 
Water  and  Sewer  Bonds. 

6s  '14     J-J     $19.000 Jan  1   1944 

Sewer   Bonds. 

6s  '20     J-D($10.000--June  1  •24-"33 

I  34,000- -June  1  ■34-'50 

Public  Impt.  &  Funding  Bonds. 

'.$52,000. May  1  '2.5-'37 

12.000. May  1  '38-'39 

8.000 

,  40,000 

Water  Bonds. 

6sGr'?2  M-V   Ss. 000. May  1  '25-'32 

6g'23M-N  25.000c  or  r.May  1  •26-'50 

Street  improvement  Bonds. 
6sg'23      j$l, 000  cor r-. May  1  1926 
M-N  15134,000  c  or  rMay  1  •27-'43 
BOND.  DEBT  June  1  '23-  $280,000 

Water  debt  (Incl.) 75,000 

Sinkingfund 3,000 

Special  assessments  (incl.).  50,000 
Total  assessed  val'n  1922  -1,940.883 
Tax  rate  (per  $1,000)  1922... $10. 00 
Population  1910,   1,529;  1920,  2.176 

BILTMORE  SCHOOL  DIST. 

This  district  is  in  Buncombe  Co. 

Building  Bonds. 
5s  '16     A-O  $45,000-. -Apr  15  1936 
BOND.  DEBT  Oct  1919..     $45,000 
Assessed  valuation  19 19. --3. 036. 483 

INT.    payable   at   the   Nat.   Park 
Bank,   New   York. 


BUNCOMBE  COUNTY. 

County  seat  is  Ashevllle. 
Court-House  Bonds. 

.5s  '02     J-J     S,50.000c Jan 

5s  '23     s-a     250.000. .Nov  1 

Funding  Bonds. 
4Hs'09  M-S$111.000c..Mar 
4>is'06  F-A     26,000. -Feb   1 

.5s  "11     M-N   50,000 Nov  1  1931 

,5s  '13     M-N   40.000-. May  1  •24-'63 

($5,000  due  every  5  years) 
5s  .--     ($16.000--Jan  1  '24-'3I 

1    45  000 -.Jan  1  '32-'40 
6s  '21     s-a     1.50. 000-. Oct    1  •32-'41 

Road  and  Bridge  Bonds. 
5s  '13     M-N,S40.000-.May  1  •28-^63 

($5,000  due  every  5  years.) 
58 '15  —  .$67,000--July  1  •27-'49 
,  9,000- -Dec  1  •24- ^26 
58  •le  J-D  60.000- -Dec  1  ■27-'36 
90,000- -Dec  1  •37-'46 
120.000-Dec  1  •47-'56 
5Ms'19A-Of'  5.000c---Apr  11924 
1150  .OOOc- Apr  1  '25-'49 
5>i8g^l9A-O/16o,000--Apr  1  •24-'34 
t375.000--Apr  1  •35-'49 
5>is'20  s-a  4 14. OOOc- -Jan  1  '24-'46 
6s  '20     ---  I  198.000---Jan  1  '24-'29 

1    :i6.000 Jan  1    1930 

6s  '21     A-O(160,000--Apr    1  '28-'37 
1200.000- -Apr    1  •38-^47 


21     s-a 


1  •32-'41 


BLACK  RIVER  TOWNSHIP. 

This  twp.  is  in  Cumberland  Co. 

Road  Bonds. 
5s  '16     J-D   $25.000c-- -. 

School  Bonds. 

-8  ..-    $20,000 

BOND.  DEBT  1919 --$45,000 

.\  so-s.   Val.    1920 1.479.S49 

Population  1910,  2.242;  1920,  2,047 


BLADEN  COUNTY. 

Elizabethtown  is  the  county  seat. 
Road  and  Bridge  Bonds. 

($100,000 1924-1927 

35,000 1947-1951 

.     50.000 1952-1956 

BOND.  DEBT  Dec  21  '23  $375,000 
Assessed  valuation  1923-.  13, 879.059 
State&co.tax  (per $1.0001 '23  $12.00 
Popula'n  1910.  18.006;  1920.  19,761 


5Hs'22  ... 


l,50.000--Oct 
5s  ---    250,000 

5s  '23     s-a     200.000. -Nov  1  '28-52 

Road  &  Bridie  Funding  Bds. 
.")s  '22     s-a   ■^lOO.OOO     Apr    1   •33-'52 

County  House  Bonds. 
.5s  '05     J-D  S20, OOOc. --June  1  1925 

Refunding  Bonds. 
6s  '15     J-J      98,000 July  1  1935 

Jail    Bonds. 
6s  'OS     J-J    .$31,000c--.Jan   '24-'54 

Bridge  Bonds 
5s  '10     M-S  S.50. OOOc- -.Mar  1  1930 
6s  '18     A-O  303.000--ADr   1   '28-'37 
BOND.  DEBT  June  1  ■22$3,775,000 

Asse-ss.  val.  1923 110.301.837 

Tax  rate  (per  $1,000)  '23 $8.00 

PoD'n  in  1910.  49,798;  1920---64,148 

INT.  on  court-house  5s  at  Chase 
National  Bank,  N.  Y.;  on  county- 
House  and  on  bridge  bds.  at  Nat.  Park 
Bk..  N.  Y.;  on  funding  4Hsat  A.  B. 
Leach  &  Co.,  N.  Y..  on  Road  & 
Bridge  5  J^s  and  6s  of  1921 ,  5s  of  1922 
and  on  bonds  of  1923  at  Hanover 
Nat.  Bank,  N.  Y. 


BOON  HILL  TOWNSHIP. 

This  township  (P.  O.  Smlthfleld)  Is 
In  Johnston  County. 

Road  Bonds. 

6s  '16     ---    $40.000 1946 

6s  ---      20.000 1949 

TOTAL  DEBT  Oct  1923--    $60,000 
Pop'n,  1910,  3,453;  1920 3,674 


BREVARD. 

This  town  Is  In  Transylvania  Co. 
The  limits  of  this  town  have  been 
extended. 

Public  improvement  Eionds. 

($5.000-Sept  1  ■24-'2S 

53^s  g'22  MS    20.000.  Sopt  1  '29-'3h 

1 25. 000.. Sent  1   '39-'tS 

BOND.  DEBT  Oct  16  '23-  $125,000 

Water  debt  (incl.) 60.000 

Floating  debt 15.000 

Sinkingfund-- 4  000 

Total   asscs.sed  value    1923 

(about  65%  actual) 2,450,000 

Tax  rate  (per  $1,000)  1923-.-$11.50 
Pop'n,  1910,  919:  1920- 1.658 


BRINKLEYVILLE  TOWNSHIP. 

This  twp.  is  in  Halifax  County. 

Road  Bonds. 
6s  '16     s-a     $35 .000-. -$1,000  yrly. 
BOND.  DEBT  Oct  1918.--  $39,000 

Tot.  ass'd  v.il.  '20  (act.) S79.9ti3 

Pop'n,  1920,  4.8.58;  1920 5,234 

BRUNSWICK  COUNTY. 

.Southport  is  the  county  seat. 
Road  Bonds. 

$10,000- -Aug  1  •28-'32 

15.000. -Aug  1  '33-'37 

5s  '22     ---  \   25,000--Aug  1  '38-'42 

25,000-..\ug  1  '43-'47 

.  25,000-. Aug  1  '48-'52 

_    200,000 

efdg.  &  Court  House  Bonds. 

$30,000. -Apr  1   '25-'29 

6J^s'23s-a      ($10,000  every  2  yrs.) 

30,()00.-Apr  1   '31-'40 

15.000. -Apr  1   '41-'43 

BOND.  DEBT  June  1 '22      $474,000 

Assessed  value  1921 $10,012,651 

Popula'n  1910,  14,432;  1920,  14,876 


^1.' 


BURKE  COUNTY. 

Morganton  is  the  county  seat. 

Home  and  Road  Bonds. 
5s  '20     M-S  $40,000 Mar  1  I960 

Jail  Bonds. 
5s  ---    .$35,000- 

Road  Bonds 
68  '19     J-J    $40,000c-July  1  '26- '44 

Bridge  Bonds, 
6s  '16     A-O  $100.000-. -Oct  1    1945 

Road,  Bridge   &   County  Home 
Bonds. 

6s  '21     s-a     J$2.000 Mar  1  1926 

163. 000..  Mar  1  •27-^47 

Road  &  Bridge  Bonds. 
5l4s       ...    $30,000     serially 

School  Bonds. 

I$20,000-Oct    1  •24-'33 

5Ms'23  ...    \    15.000-Oct    1 '34-'38 

I  65, 000. Oct    1  '39-'51 

Jonas  Ridse  Twp.  Bonds. 
6s  '20     M-S  $10,000   .      Mar  I  1945 

Linville  Township  Bonds. 
5s  s-a     $30.000. .Dec    1  •24-'63 

Lower  Fork  Twp.  Bonds. 
6s  '20     M-S  $17.000 Mar  1  1959 

Quaker  Meadows  Twp.  Bonds. 
6s  '20     M-S  $20.000 Mar  1  1946 

Silver  Creek  Township  Bonds. 

5s  '17     J-D   $25.000 June  1  1947 

6s  '20     M-S    20.000 

Upper  Fork  Township  Bonds. 

5s '17     J-D  $10.000 Junell947 

rOT.  DEBT  Nov  1923---     $607,000 
BOND.  DEBT  Oct.  1922— 

County ..- $194,000 

Silver  Creek  Township-.      25.000 

Upper  Fork  Township..  10,000 
As-sessed  valuation — 1922 

County 15,400,000 

Silver  Creek  Twp., 850,000 

Upper  Fork  Twp., 120.000 

County  assess,  val.  1923.-16.428.893 
State  &  County  t.ax  rate  (per 

$1,000)    1923 $0.80 

Pop'n  in  1910.  21.408;  1920---23. 297 

INT.  payable  In  New  York. 

BUSLINOTON 

Tills  city  is  In  Alamance  County. 
First  Incorporated  In  1866  as  "Com- 
panv  Shops"  and  In  1903  as  "City  of 
Burlington."        Bonds    tax-exempt. 

Light  Bonds. 
6s  M-S  $28 .OOOc- -1933  &  1935 

Street  Bonds. 
5s  '10     J-J    $60 .OOOc- --Sept  1  1940 
58  *17     Jan      16  OOOc. Jan  21  •24-^27 
68  •IS     .--      94  000-- 
(216,000-. 
6sg^21J-D^      8,000--. 
I  27,000-- 
flO,000- 
55isg^22P-A     12.000. 
8,000- 
15.000- 
(250,000- 
5>^sg'23A-0       12,000- 
l  35.000- 


.April 

•24-'38 

Apr    1 

'24-'32 

--Apr 

1  1933 

Apr    I 

•34-'36 

Feb   1 

•24-'31 

Feb   1 

'32-'33 

Feb   1 

'31-'37 

Feb   1 

■38-'42 

Apr    1 

'25-'34 

Apr    1 

'35-'37 

Apr    1 

'38-'42 

Dec,  1923.] 


NORTH  CAROLINA— CITIES  AND  TOWNS 


167 


BUELINGTON  (Concluded).— 

Water  Bonds. 
68  '09     A-O  $20.000c...Apr    I  1939 
68  "08     J-D     SO.OOOc.Junel  1938 

Sewer  Bonds. 
6s  '08     A-O  $50.000c...Apr   1  1938 

City  Hall  BIdg.  Bonds. 
68 '15     M-N$30.000 Nov  1  1945 

X  School  Building  Bonds. 
6s  'IS     J-J    $40.000c...July  1  1945 

Water  and  Sewer  Bonds. 

6s  '20     8-a  5195.000... 

6sg'21  A-O  j   8.000.-Apr    1  •24-'31 

140.000..  Apr    1  •32-'51 

5Jisg'22F-A  f;-iti.O()O.Fcl)   1    •25-'4J 

48.000  Feb   1   •43-'5S 

llO.O.OO.Fub   1   •.59-T>> 

6>^sg'23A-0    28,000-. Apr    1  ■26-'53 

Public  Itnpt-  &  runiJinK  iids. 

fS12,000.Apr  1  •2.5-'27 
5Jig'22A-0  21. 000. Apr  1  •2S-'31 
24,000.  Apr  1  •32-'34 
(  40.000. Apr  1  'S.S-'SS 
BOND.  DEBT  M  ly  1  23.31  548  0  ID 
Water  &  lisht  debt  (incl. ) .  325.873 
Special  assessments  (incl.)  563.944 
Sink-iM!r  lutM-.  .       »38    39 

Assessed  valuation  1922. ..9.469.945 

Tax  rate  (perSl.OOO)  '21 $9. 00 

Pqp'n,  1910,  4,808;  1920. 5,952 

INT.  on  bonds  marked  (x)  at  City 
Treas.  office;  others  at  Guaranty 
Trust  Co..  N.  Y.,  and  Cont.  &  Com. 
Tr.  &  Sav.  Bank.  Chicago,  and  U.S. 
Mtge.  &  Tr.  Co.,  New  York. 

*  b^xclusive    of   siuking    funds    for 

gayincnt  of  electric  light  and  w^ter 
ends. 


BURLINGTON   CITY   GR.    S.    D. 
This  district  is  in  Alamance  Co. 

.S18.000..Feb    1  '24-'29 
24.000 
30.000 
36.000 
42.000 


5s  g  '23  F-A 


..Feb 
..Feb 
..Feb 
.-Feb 


1  '30-'35 
1  •36-'41 
1  •42-'47 
1  •48-'53 
BOND.  DEBT  Feb  1923..  S169.300 
Assessed  valuation  1922. ..9,469,945 

Population  in  1920. 5,952 

INT.  at  U.  S.  Mtge.  &  Trust  Co., 
New  York. 


1941 


5Hs'22  s-a 


CABARRUS  COUNTY. 

Concord  Is  the  county  seat. 

Funding  Bonds. 
4Hs'll  .J-J  SI 05, 000 July  1 

Serial  Bonds. 

68  '14     ...    J92.000- 

5s  "16     ...      75,000.. 

Road  &  Bridge  Bonds. 

f.'»30.0')0   -Fob   '    " 
.50.000. -Fob 
90.000. -Feb 
80.000- -F.'b 
BOND.  DEBT  Nov  22  '23 

Floating  debt 

Assess,  val.,  real  estate 25,8:^9.391 

Assess,  val.,  personal 13,598.266 

Tot.asse5s.val.'23t;i  act. )39. 437. 6.57 
State&Co.tax  (per .SI. 000)  1923. $9. 50 
Pop'n.  1910.  26.240;  1920 33,730 

INT.  on  ,5  '/^s  of  1922  at  the  Chase 
National  Bank,  N.  Y. 


1  •27-'32 
1  •3.3-'37 
1  •3S-'43 
1  •44-'47 
$619,000 
22„580 


CALDWELL  COUNTY. 

Lenoir  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6Hs'17J-J     S34.000c..Jan  1  •24-'40 
58^19     J-J  $250,000- -July  1 'Si-'Sg 

County-Home   BIdg.   Bonds. 
5Hs'17  J-J     S12.000c..Jan  I-  ■41-'46 
BOND.  DEBT  June  1  '22.  $305,000 

Floating  debt 30  000 

Assess,  val.  '21  (act.  val.)$17,865,749 
State  &  Co.  tax(per  $l,000)'21-$9.30 
Pop'n  In  1910,  20,579;  1920.. .19, 948 

INT.    payable   at    National    Park 
Bank.  New  York  City. 


CANTON. 

This  town  is  In  Haywood  County. 

Water  Bonds. 
6e  '18     M-S  $45.000 1948 

Funding  Bonds. 

fSl.OOO-.Mar  1  •33-'34 

6s  '21     s-a       13,000 Mar  1  1935 

[  6,000 

Public  Improvement  Bonds. 
6s  '21     s-a     .'573.000. .Mar   1  '24-'51 
(For  maturity  see  V.  112,  p.  1894.) 

School  Bonds. 

6s '23     F-A  $25. 000c     Serially 

BOND.  DEBT  Nov  23 '23.  $409,000 

Floating  debt-. 5,000 

Assess,  val.,  real  estate 3,372,314 

Assess,  val.,  personal 718,910 

Other  assess,  property 176,339 

Tot.  assess,  val.  '22(Mact.)4,167,568 
Tot.  tax  rate  (per  $1,000)  23. $12. 50 
Pop'n  in  1910.  1.393;  1920 2.584 

INT.  on  bonds  of  1921  and  1923  at 
the  Hanover  Nat.  Bank,  N.  Y. 


CARRBORO  SCHOOL  DISTRICT 

This  district  is  in  Orange  County. 

School  Bonds. 

6s  20     A-OT$12,000--.Oct  1   24-35 

I  10,000. ..Oct  1    36-40 

BOND.  DEBT  Jan  1921..    $,50,000 

Assessed  value  1920 2,398,551 

INT.  at  the  U.  S.  Mtge.  &  Trust 
Co..  New  "York 


CARTERET  COUNTY. 

Beaufort  is  the  county  seat. 

Funding  Bonds. 
6s  '22     s-an$195,000-.Feb  1  •24-'62 

Road  Impt.  Notes. 
6s '23     s-an$150,000 serially 

Road  &  Bridge  Bonds. 
6s '23     ...    $50,000 Junell925 

Road  &  Bridge  Bonds. 

f$10,000.July  1  '33-'42 
5Hs'23  s-a  1  40.000-.Tuly  1  '43-'62 
BOND.  DEBT  Nov  1 '22.     $578,000 

Floating  debt  (add'l) 30 ,  000 

Slnklngfund 25.000 

Tot.ass'd  val.  "22  (90%  act)  12,500.000 

County  tax  (per  $1,000)  '22 $9.50 

Popula'n  1910,  13,776;  1920,  15,384 

INT.  on  6s  of  1923  at  the  Hanover 
Nat.  Bank,  N.  Y.,  and  on  5Ms  at 
the  Nat.  Park  Bank,  N.  Y. 


CASWELL   COUNTY. 

YanceyviUe  Is  the  county  seat 
Road  Bonds. 

$14.000c.July 
.8  '20     J-J  \   64.000c. July 
20. 000c. July 


6s  '20     A-O 
6s  '20     J-J 


(   5,000c.July 
t44,000c.July 


1  '24-'30 
1  •31-'46 
1  '47-'50 
1  '24-'28 
1  '29-'50 


•20,000.- 

(30.000- -Jan 

]  35.000- -J,in 

6s  g  '22  J-J     \  40,000.  -Jan 

30, 000.., Ian 

160.000- -Jin 
BOND.  DEBT  Jan  1922. 

Ass'd  value  1920 

State  &  Co .  tax  (per  $1 ,000)  '20  .$6  70 
Pop'n  1910,  14.858:  1920.  15.759 
INT.  on  bonds  marked  (*)  at  the 
County  Trci^-urcr's  office;  on  6s  of 
1022  in  Now  York. 


■24-'29 
'30-'3l 
'35-'39 
'40-'42 
'43-'47 
SJ'S  OO'I 

8,838.000 


5s  '17     J-J 


•24-'26 
'27-30 
'31-34 
■35-'3S 
'39-'42 


CATAWBA  COUNTY. 

Newton  is  the  county  seat. 
Bridge  Bonds. 

$9,000..  July 
16,000. .July 
20. 000..  July 
24,000. .July 
28,000. .July 
Road  Bonds. 

6s  '21     J-J  $200.000 1934-1941 

Court   House   Bonds. 
5Msg'23s-a  J. $30. 000.. Jan    1 '29-34 
1170,000. .Jan    1  •35-'51 
BD.  DEBT  .Viay  31  '22..     $2139. OiK) 

Floating  debt 54,000 

Asseis.  val.,  re:cl  estate.. .20.. 525, f;66 

.\sse-vs.  val.,  personal 9,923.079 

Other  assess,  property 2,650,100 

Total  assessed  valua  1921 

(80%    actual) 33,098,845 

State&Co.tax  (^pf-r  $1.()00)'21-<5S.10 
Pop'n  in  1910,  27,918;  1920.  ..33,839 
INT.  payable  at  the  National  Pari 
Bank,  N.  Y.  City,  and  National  City 
Bank,  N.  Y. 


CHADBOURNE. 

"Tills  town  is  in^  Columbus  County. 
Street  Im 


6s  g  '22  F-A 


pt.  &  Water  Bonds. 

"$18. 000.. Feb   1   •24-'32 
24. 000.. Feb  1  '33-40 
8.000. -Feb  I  '41-'42 
BOND.  DEBT  Nov  1923--     $.50,000 

Assessed  value  1921 1 ,070,903 

Population  1910,  1,242;  1920.  1,121 
INTEREST  in  N.  Y.  City. 


CHAPEL    HILL    GRADED    SCB. 
DISTRICT. 

This  district  is  In  Orange  County 

Building  Bonds. 

6s  '15     J-J    $35.000 July  1  1946 

6-  '2>      -.  .       10  000    -      Jiilv  1   10  Hi 
BOND.  DEBT  Oct  1 '23-.     $75,000 

Floating  debt  (add'l) 9  0  )0 

Siukin?  fund 7  000 

Tot  .assess  .val. '23  (3-5act.)  2,186,2.50 

Tax  rate  (per  $1,000)  1923 $7..')0 

Population  in  1920. l,5(Xi 


CHARLOTTE. 

County   seat   of 
Inc.  Nov.  7  1768. 
1920,  46.338. 

Funding  Bonds. 

$36,000 


Mecklenburg   Co 
Pop.  1910.  34.014: 


55i8|  -20 


5s  g  '22  F-A 


Feb   1 
Feb  1 
Feb  1 
Feb 
Feb 


60.000 
68.000 
38.000 
40.000 

K.OOO Fob 

30.000. -Feb   1 

52. 000.. Feb   1 

GO. 000   -Fob   1 

Refunding  Bonds. 

6s  g  '20  J-J  I $24. 000.. July  1 

I  45,000. .July  I 

5s  K '22  F-A     40. 000.. Feb    I 

School  Bonds. 


•24-'25 
'26-'27 
'28-'2?' 
I  1930 
1  1931 
1  1925 
•26-'2S 
•29-'3? 
•3. 3-' 3  5 

24-'a5 


•36 

'24 


'4:^ 


4s  '01 
4Hs'U  ... 
5>i8'18  F-A 


6fl  g  '18  F-A 


5Hsg'20M-N 


$40.000 1931 

100.000... .1941 

86  000.. Feb    1  •24-'4e 

■  4,000 Feb 

15,000-. Feb  1 
24 ,000-. Feb  1 
5,000 Feb 


6s  g  '20  M-N 


72,000.. 
14.000-. 
24,000.. 
60.000.. 
32,000.. 
42,000. 


Feb 

Nov 
Nov 
Nov 

Nov 
Nov 


1  1924 
'25-'27 
■28-'33 
1  1934 
'35-'46 
■24-'30 
'31-'36 
•37-'4S 
'24-'31 
•32-'38 
'39-'47 
•24-'27 
'28-' 3  7 
•38-'47 
'48-'56 


72,000. -Nov 

32. 000c. Fob    1 

.5s  g '22  F-A   120.000c. Feb    1 

160.000c.Feb    1 

180.000c-Feb    1 

Auditorium  Bonds. 

4H8'11  .--    $65.000 1941 

Street-Improvement  Bonds. 

.5s  '08     .--$100.000 1938 

4^^s'09  ...    100.000 193P 

4!^s'12  ...    150.000 194:^ 

6sg'21  M-S  /     6,000-. Mar  1  '24-'25 
40,000-. Mar  1  •26-'35 


5>isg'21F-A  1700.000. Feb 
OS  g  '22  F-A 


4?4sg'23F-A 


I  50.000.  Feb 
37.000    -F..1) 

f.500,000-Feb 
176,000.  Feb 


1 

1 

1 

.Feb 


1  •24-'33 
1  '34-'35 


61 
•25-'34 
'3,5-'42 
1  1943 


I   24.000 
Water-Sewer  Bonds 

.5s  '99   ...    $300.000 lP2ft 

f  30,000. Feb    1  •24-'28 

63,000. Feb    1  '29-'35 

5>isg'21  F-A     77,000-Feb    1  ■36-'42 

130,000. Feb    1  '43-'.52 

1150,000-Feb    1  '53-'62 

Sewer  Bonds. 

4Hs'12  ---  $150,000 194i' 

[40, 000.. Feb   1   •26-'45 
4Ms'23  F-A     36,000. .Feb  1 
24.000. .Feb  1 
Floating-Debt  Bonds. 

4Hs'03  ...  $100. 000c 

43^s'05...     140.000c 1935 

43^s'07...     140.000c 1937 

Water  Bonds. 

4i^s'05  ...  $210.000c 193.'> 

43^s'07  --.       35.000. 1937 

4Hs'll  ...     300.000 1941 

4Hs'I2---      50,000 .1942 


'46-'57 
58-'63 

.-19.3;i 


4  5isg'23F-A 


70, 000.. Feb   1    ■2.5-'3S 

98,000. -Feb   1   '39-'52 

60,000.. Feb   1   '.5.3-',58 

172, 000 -.Feb   1   '59- '64 

Public  Improvement  Bonds. 
.">-^  t: '22  FA   .$60,000   -Feb    1    •:<0'3S 
GEN.  BD.  DT.  May  1  '23$5, 91 1,700 

Water  bonds  (Incl.) 1.386,000 

Special  assessments  (incl.)    1,852,165 

SiiikiiiK  fund... 35,:i01 

Assessed  valuation  1922. .85.587. 1 15 

City  property 5,089.047 

Totta.  rate  rper  .?1,000)  I'l.'lslO  65 

INT.   payable   In  New  York  and 

Baltimore 

CHATHAM  COUNTY. 

Pittsboro  is  the  Icounty    seat. 

Bridge  Bonds. 
4>is  &  5s        $44.000 

Center  Township  Bonds. 

-s  ...    $50.000 

BOND.  DEBT  Oct  16  '22  $750,000 
Assess,  val.,  real  estate. ..  8.909,661 

.\ssess.  val.,  personal 3,253,3'.)5 

Other  assess,  property 3.500.000 

Ass'd  val.  '22  (2-3  act.)- .  15.663.0.56 
State  &  CO.  fax  rper  .■?!  .000) '22. $12. 00 
Pop'n,  1910,  22,635;  1920 23,814 

cherryvilleI 

This  city  is  In  Gaston  County. 
School  Bonds. 
6s    15     J-J     $20,000.--  July  1  1945 
Sewer  Bonds. 

6s  '20     ...    $67. 500. .Jan    i    •24-'50 
6s  '20     M-S  1 46.000.  .Sept  1  •24-'46 
I  42. 000.. Sent  1  '47-'60 
Local   Improvement  Bonds. 

$60. 000.. Mar  1  '2,5- '34 
42,000. .Mar   1  '35- '40 

8.000 Mar  1  1941 

Light  Extension  Bds. 
($24.000.. Sept  1  '2,5-'48 
26,000.. Sept  1  '49-'61 
■  IT  June  1  "22.  $140, .500 
Total  assessed  value  1921. .2,767, 679 

Tax  rate  (per  $1,000)  1920 $7. .50 

Population  1910,   1,1.53;  1920,  1,884 
INT.  on  6s  of  1922  at  the  Mechan- 
ics &  Metals  Nat.  Bank,  N.  Y.  City. 


6s  g  '22  M-S 

Water  & 

6s  g  '22  M-S 

BOND.  DE 


CHOWAN  COUNTY. 

Edonton  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5>^g'22  J-J  ($90,000.. .July  1  '25- "42 
I  60,000-. July  1  '43-'52 
5>isg'23  J-J  (9O,O00c-r.July  1  •26-'43 
160, OOOc-r. July  1  '44-'53 
BOND.  DEBT  Oct  15 '23  $300,000 
Tot.ass'd  val. ■23(4-5act.). 10, 225, 438 
Stats  &0O. tax  rner  $1 .000r23-$l  1  .20 
Population  1910,  11,303;  1920,  10,649 

INT.  on  5}^s  of  1922  at  the  Chase 
National  Bank,  New  York  City. 


CLAY  COUNTY. 

Hayesville  is  the  county  seat. 
BOND.  DEIiTMar  1022..  $197,000 

Total  assess,  val.  1921 2,536.075 

State&Co.tax(per$l,000)    '21. $16. 00 

Pop'n.  1910,  3.909:  1920 4.646 

CLAYTON. 

This  town  is  in  Johnston  County. 
BOND.  DEBT  May  31  '22  $71,000 

Sinking   fund l,ilOO 

Total  assess,  val.  1921 1,584.649 

Tax  rate  (per  $1,000)  1922 $12. 50 

Popn,  1910,  1,441;  1920 1,423 


CLEVELAND  COUNTY. 

Shelby  Is  the  county  seat. 

Bridge  Bonds. 

5s  ...    $54.000c 1924-1948 

5s  .--       19.000c 1924-1945 

4Hs'17  M-S    80,000-. Mar  1  '27-'44 

Refunding  Court-House  Bds. 
^s  ..-       S4.000C 1924-1931 

School  Bonds. 
lB  '18  s-a  $25. 000 ($2,500  yearly 
1  beginning  1928 
TOTAL  DEBT  Juno  1  '22  $233,000 
Floating  debt  (additional).  20,865 
Tot.ass'd  val.'21(act.val.)  34,978, .532 
State&Co.tax  (per  $1,000)  '21. $5  80 
Pop'n.  1910.  29,494;  1920 34,272 

INT.  at  Chase  Nat.  Bank-.  N.  Y. 


CLEVELAND    COUNTY    TOWN- 
SHIP NO.  6. 
TOT.  BD.  DT.  Juno  1922    $200,000 

Assessed  value  1921 11,367,426 

Population 8,409 


CLINTON. 

This  town  Is  In  Sampson  County. 
Municipal   Bonds. 
9s  '14     J-J      $10.000 Jan   1 

'24,  '29  and   '34 
Water-Works  &  Sewer  Bonds. 

58  '14     J-J     $30.000 Jan  1,  1944 

Street-Improvement  Bonds. 

6s  '17    M-S(S19, 500. .Sept  1  •24-'36 

\      2.000 Sept  1  1937 

«■  g  '19  J-J     /54,000-.July  1  ■24'-29 
160,000. -July  1  •30-'35 

Street,  Water  &  Sewer  Bonds. 

9sg'21  A-O/$16,000-.Apr  1   •24-'31 

\   30.000.  .Apr  1   '32-'41 

BOND.  DEBT  Oct  19  '22.  $280,000 

Water  bonds  (included)...       30,000 

Floating  debt  (add'l) 45,000 

Sinking  fund,  general 9,700 

Sinking  fund,  water ,3,494 

Total  assess,   val.  1922 2  000.000 

Total  tax  rate  (per  $1 ,000)  '22. $18.00 
Popn.  1910.  1.101:  1920 2,110 

INT.  on  6s  of  1921  at  the  U  S.. 
Mtge.  &  Trust  Co.,  New  York. 


COLUMBUS  COUNTY. 

Whiteville  is  the  county  seat. 

Road   Bonds. 
5 ^s' 20  J-J     $50.000 Jan   1    1940 

Court-House  Bonds. 
is  ...    $.50.000 

Road  and  Bridge  Bonds. 

6s  '20     ...  $200.000 Dec  1  1950 

68  .-.      50.000 

NET  BD.  DT.  Sept  1922- .$735,000 

Total  a.ssess.  val.  1921 23,621.3.59 

Tax  rate  (per  $1,000)  1921 $800 

Popn,    1910,    28,020:    1920.    30,124 

CONCORD.   ' 

This  city  Is  In  Cabarrus  County. 
Incorporated  la  1853. 


Refunding  Bonds. 
S«  '17     ...    $27,000. ..1947 

Water  and  Light  Bonds. 
8  ...    $275,000 

Sewerage  Hxtension  Bonds. 

($30,000. -Feb  1  '24-'38 

fl8g'21  F-A     21, 000. .Feb  1   '39-'46 

(24 .000.. Feb  I   '46- '61 

Sidewalk  Bonds. 
«8g'21  F-A   $28,000. -Feb  1  '24-'37 

School.  Sewer  &  Street  Bonds. 
.a  ...    $67,000 

School  Building  Bonds. 
8a '19     J-J    $  17, 000.. July  1 '21- '40 

Street  Impt.  Bonds. 


'17 


6b 

-S 

6fl  '18 
88  '18 


J-J 
J-J 


5Kg'23  J-J 


$//.000 1937 

108.000 

'24-'30 
•24-'42 
■25-'34 
'3,5- '37 
'38-'40 


5Hsg'23  J-J 


•35-'38 
'39-'43 
1  1944 


'2,5-'48 
■49-'61 
55,000 
35,000 
1,177 


;i  7. 000..  Jan  1 
64 ,000..  Jan  1 
230,000. ..Jan  1 
30. 000... Jan  1 
42, 000. ..Jan  1 
48,000. ..Jan  1  •41-'43 
50,000. .Jan  1  '2.5-'34 
12,000. .Jan  1 
20,000..  Jan   1 

,  6.000 Jan 

School  Bonds. 
.5sg  '22  P-AT209,000..Aug   1  '25- '43 

1    16.000 Aug  1  1944 

TOTAL  DEBT  Dec  1922. $1.392, 200 

Asses-sment  debt  (incl.) 83.281 

Water  debt  (incl.).. -     175.000 

EI.  It.  plant  debt  (incl.)__-       75,000 

Sinkingfund.. 39,200 

Tot.ass'd  val.'21(abt.act)  12.450.637 

Tax  rate  (per  $1,000)  1920 $5.00 

Pop'n.  1910,  8.715;  1920 9.903 

INT.  on  school  bonds  and  5 'As  of 
1923  at  Chase  Nat.  Bank,  N.  Y.; 
5^s  of  1923  at  the  U.  S.  Mtge.  & 
Trust  Co.,  N.  Y.;  others  at  Cabarrus 
Sav.  Bank,  Cabarrus,  and  Hanover 
National  Bank.  N.  Y. 

CONOVER.        

A  town  in  Catawba  County. 
Street  Impt.  Bonds. 
6s  '22     A-O     S5,000c..Oct  1  '24-'33 

Water  &  Sewer  Bonds. 
6s  g  '23  A-OI.S24, 000c. .Oct  1 
1    26,000c.. Oct  1 

BOND.  DEBT  Doc  1  '23 i 

Water  debt  (incl.) 

Special  asse.ssments  Unci.) 

Sinking  fund. 1,492 

-VsscssLd    valuation    1923. -.904,971 

Population    1920-- 681 

INT.  in  Now  York. 

CRAVEN  COUNTY. 

New  i3crn  is  tlie  county  seat. 

Bridge  Bonds. 
58  'OS     ...      .$20. 000. July  1  •37-'39 
5s  '18     J-J     1.50.000 Jan  1   1928 

Refunding  Bonds. 
5s '07     ...    $10,000 May  11927 

Agricultural  School  Bonds. 
5s  '12     A-O  S15,000c...Oct    1  1942 
(Subject  to  call  besin.  Oct.  1   1927) 
OS  '13     ---    SIO.OOO Aug  1  1943 

Road  and  Bridge  Bonds. 
.5s  '17     M-8  275.000-.Mar  1  •27-'47 
6s  '20     --.    100.000. .May  1931-'60 
6s  '20     ...    110,000. .July  1931-'50 

Funding  Bonds. 
5V4s'15  M-S  $S5,000-Mar  1  ',32  &  '47 
6sg'21  s-an  260. 000c... Mar  1  1926 

School  Bonds. 
6s  '21     ...  $100,000 June  1 1941 

Funding  School  Bonds 

[$30,000cOct  15  '24-'33- 

5Msg'23A-0<   30,000c- Oct  15  '34-'38 

I105,000c-Oct  15'30-'.53 

BOND.  DEBT  July  1  '22. $1 ,0^5  600 

Floating  debt *380.000 

Sinkingfund 44,060 

Total  assessed  value  1921 

(approx.  85%  actual).. 30, 391, 368 
State&Co.tax  (per  $1,000)'21..?  9  00 
Pop'n.  1910.  25.594:  1920 29  148 

*  Included  in  this  item  is  $300,000 
borrowed  for  the  State  Highway 
Commission  and  which  is  to  be  re- 
funded   by   the   State. 

INT.  on  rofundinj!  bonds  and  fund- 
ing bonds  at  Hanover  Nat.  Bank, 
N.  Y.:  on  school  bonds  at  John 
Nivcen  &  Co.,  Chicago. 


CROSS  ROAD  TWP.  SCH.  DIST. 

This  district  is  in  Wilson  County. 
5^s'23  M-N.$75,0()0.-Nov  1  ■26-'49 
BOND.  DEBT  Oct  1923.-  $75,000 
Assessed  valuation  1923. ..2,334,671 
Population    (estimated) 2 ,500 

INT.  at  American  Exchange  Nat. 
Bank,  New  York. 


CUMBERLAND  COUNTY. 

Fayetteville  is  the  county  seat. 

Funding.  RR.  &  Bridge  Bonds. 
6s  .-.$181.300 __ 

Road  and  Funding  Bonds. 
58  '19     A-O   ($100,000cApr  15  1926 
1    1.50,000cAprl5'30&35 

Road  and  Bridge  Bonds. 

6s  g'21  J-J  $.340.000 July  1  1925 

5sg  '22  A-O  250.000. .Oct  15  •27-'61 

.5sg'23  M-S  J442.OO0c-Mar  1   •26-'51 

1    13.000c-. .Mar  1  1952 

Refundinp:  School  Bonds 

($100.000c-Oct  1  '24-'43 

5Ms'23A-0(        6, 000c... Oct  1  1944 

7. 000c... Oct  1  1945 

1      70, 000c. Oct  1  '46-'52 

BOND.  DEBT  July  I  '23-$l,2H,300 

Sinkingfund-- 88,767 

Tot.  assess,  val.  1922 30.611,394 

Tax  rate  (per  $1,000)  1920 $6.30 

Popn.  1910.  35.284;  1920 35.064 

INT.  on  6s  of  1921  and  on  5s  and 
5 '48  of  1923  at  the  Guaranty  Trust 
Co.,  New  York:  on  .5s  of  1922  at  the 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

DAVIDSON. 

This  town  is  In  Mecklenburg  Co. 

Street-Improvement  Bonds. 
5Mg'23  J-J  ].$20,000...Jan  1  ■24r-'33 
1   10,000- --Jan  1  •34-'43 

Water,  Light  and  Sewer  Bonds. 
5Hg'23  J-J  ($54,000-. -Jan  1  '25-'51 
1  36.000---.Tan  1  '52-'63 
BOND.  DEBT  Apr  1  1923-  $122,000 
Water  &  light  bonds  (incl . ) ,  60 ,000 
Special  assessments  (incl.).      18,000 
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DAVIDSON  (Concluded). — 
SinkinKfund 600 

Assessed  valuation  1922 1.129,222 

Population  1910,  1,056;  1920.  1,156 
INTEREST  at  New  York  City. 


DAVIDSON  COUNTY. 

Lexington  Is  the  county  seat. 
5s  -  $100,000        

Road  Bonds  {Taxable). 
5s  -15     M-N$.SOO.onOc..May  1  1955 
(Subject  to  call  1935  or  any  interest 

date  thereafter.) 
nOND.  DKUT  Dec  192.3.     .5324,000 
Notes  Issued  by  county  (to 

be    refunded    by   sale    of 

State    bonds) 

Sinking  fund 

Assessed  value  1923  (about 

80%  actual) 33.. 

Tax  rate  (per  SI  .000)  1923  (for 

road  purposes) $3. .50 

Popula'n  1910,  29,404:  1920.  35.201 

INT.  AT  Harris.  Forbes  &  Co., 
and  at  the  Hanover  Nat.  Bank,  both 
of  New  York. 


84,000 
39.000 

734.413 


DAVIE  COUNTY. 

Morksville  is  the  county  seat. 

High  School  Bonds. 
6s  '17      --.      .53,000 1937 

Road  Bonds. 
4>^s'16  ...    S35.000 

Bridge  &  Jail  Bonds. 

6s  &  6s  ...  S200.000 

UONI).  DEUr  .Ian  1  '22       s;<l  1.500 
Tot. assess,  val. '21' act.  val)  12.486.651 

Tax  rate  (per  $1 ,000)  1921 $9.50 

Pop'n.  1910.  13.394;  1920 13.578 

DUNN. 

Thi.s  town  is  in  Harnett  County. 

Contract  to  sell  municipal  lisjht 
system  voted  on  Dec.  14 — V.  113. 
p.  2742. 

Street  Bonds 


Street  and  Sidewalk  Bonds. 

4Hs'01  J-J  aSlOO.OOOcJuly  1  1941 

J    40,000   _-.Jan    1  1924 

5s  "19     J-J  i   168,000.Jan     1  •25-'28 

i   172 .000 -Jan     1  •29-'32 

Cemetery  Bonds. 
5 J  g  '22  F-A  $:i  1 .000   .  -Jan  1  '25-'41 
'(   36,000      -Jan  1  '42-'52 

Street  Improvement  Bonds. 

5>ig'22F-A/450,000-..Febl  ■24-'33 

1 100, 000-..  Feb  1  •.34-'37 

5sg'22   s-a    .  00,000--.Jan  1  '24-'62 

BOND.  DEBT  Nov  1  '23-«4,402,000 

Water  <lel)t  (included) 937.000 

Floating  debt.- 7.50.000 

Sinking  funds 654  45S 

Total  ass'd  value  '23  (est.)  58,005,342 
Tax  rate  (per  $1,000)  1923. -.$10  50 
Popn  1910.  18.241;  1920 21,719 

INT.  on  bonds  marked  (*)  at  City 
Treas.  office:  on  bonds  marked  (a)  at 
liank  of  America.  N.  Y.;  on  otners  at 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 


•24-'33 
•34-'36 


Sidewalk 

6sg  '17  l-'-A 

Funding 

6sg  '17  F-A 


-Aug 
-Aug 


•24-'25 
•26-'28 


6sg  '17  F-A / 51 4.000- 
24.000- 
Bonds. 

«!.0n0 Aug   1  192! 

Bonds. 

$70.000. .Aug  1  •24-'37 

Improvement  .5s -  S55  000 

TOTAL  DEBT  Nov  1922-  $3.53.683 
Water  &  light  bonds  (incl.)  81.000 
Sinking    funds    (e.^ccept   for 

water  and  light  bonds)-.  14.924 
Mortgage  bonds  of  Carolina 

L.  &  P.  Co.  held  by  city.  40,000 
Total  a.sses.sed  value  1921-  4,095,428 

Tax  rate  (per  $1,000)  '19 $21.00 

Population  1910.  1.823;  1920     2.805 

INT.  on  bonds  of  1917  payable 
In  New  York. 

The  net  income  of  the  water-works 
plant  and  the  electric  light  plant 
owned  by  the  town  for  the  last  liscal 
year,  after  necessary  allowances  for 
repairs  and  maintenance,  exceeded 
the  interest  upon  the  town's  water 
and  lighting  bonds  and  the  amorti- 
zation re(juirement'<under  the  Mu- 
nicipal  Finance   Act.   1917. 


DUNN  GRADED  SCHOOL  DIST. 

This  district  is  in  Harnett  County. 


6s  g  '21  F-A 


5Hg'22P-AI 


f$16.000. 

15,000- 

24,000. 

45.000. 

l/$1 6.000. 

i    24.000 

TOTAL  DEBT  Nov  1922.  $150,000 

Assessed  value  1921 4,647,208 

INTEREST  in  N.  Y.  City. 


.  Feb 
.Feb 
-Feb 
.Feb 
-Feb 
.Feb 


•24-'31 
'3'-'36 
'37-'42 
'4,3-'51 
'25-'40 
'4 1 -'52 


DUBHAM  COUNTY. 

Uurliam  is  tlie  county  seat.  Bonds 
are  taxable.     Incorporated  1887. 

Funding  Bonds. 
5s  g  '17  J-D    (.$70.000-May  1 
124.000.. May  1 

Road  Bonds. 
5s  g  '19A-0  $2.50.000-Oct     1  •25-'49 

Court  House  Bonds. 
45is'15  J-D$)60  (ToO-Dec  15  '24-'40 
4J^s'16  Oct      50.000. . -Oct  1  •24-'33 

Road  and  Bridge  Bonds. 

6sg'21  ...$501,000 1924-1951 

(For  maturitv  see  V.  112.  p.  1782) 
BOND.  DEBT  Jan  1  '22 _$1 .284,000 
Tot.  assess,  val.  '21  (act.)   82.5S2,127 
State&Co.tax(per  $1,000)  '21--$8.00 
Pon'n  1910.  35,276;  1920 42.219 

INT.  on  fundings  at  Chemical 
Nat.  Bank  of  N.  Y.;  on  court-hoa.se 
bonds  at  the  Farmers'  Loan  & 
Trust  Co.  of  New  York;  on  6s  of 
1921  at  the  U.  S.  Mtge.  &  Trust  Co. - 
New  York. 


•2.5-'35 
•36-'52 
'25-'39 


EAST  SPENCER. 

This  town  is  in  Rowan  County. 

School  Bonds. 
6s  g  '22  J-J  jSl  1.000. -.July  1 
1  34.000. -July  1 
6s  g  '22  .I-J       15.000-  .July  1 

Street  Impt.  Bonds. 
6s  g  '22  J-J     $15.000-..ruly  1  '25-'39 
BOND.  DEBT  Nov  22  '23.  $100,000 

Water  debt   (included) 25. 000 

Floating  debt  (add'l) 10.000 

Sinking  funds 3.636 

A.s,sess.  val.  19?3  ' 'f  act. )-l  .000.000 
Tax  rate  (per  $1,000)  1923. ..$22.50 
Population  1910.   1,729;  1920,  2,239 


EDENTON. 

This  town  Is  in  Chowan  County. 

Improvement  Bonds. 
5s  g  '16  S-A  SlS.OOOc.June  1  '24-'41 
6s  -16  J-J  40.000...  July  1  1945 
6s  ..  J^  30.000...  July  1  1945 
6s  '18  ...  11. 250... Jan  1  '24-'38 
6s  '20     s-a       -,7.000 

Electric  Ligh     Funding  Bonds. 

6sg'22M-S/$26.000..Mar  1  ■25-'50 

1     4,000. -Mar   1  '51-'52 

BOND.  DEBT  Dec  2  '22-.  $195  700 

Assessed  val.  real  &  pers'1-1,704  085 

Other  assess,  property 1  220  826 

Total  assess,  value  1922. ._3  014  91 1 

Tax  rate  (per  $1,000)  '22 $12.05 

Population  1910.  2.789;  1920- -2.777 


DUPLIN  COUNTY. 

Kenansville  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6s  '21     s-an$100,000-.Mar  1  •42-'51 
6s  '22     s-a     100.000- -Mar  1  '46-'55 

Jail  [{onds. 
.5s  ",??     s.:i      St:5.000    -      Oct    1  195'^ 
BOND.  DEBT  Jan  1  1922    $'i05,000 

Sinking  fund _  .si3 

Tot.ass'd  val.  '2Kact.val.)28,699,404 

Tax  rate  (per  $1,000)  1921 $6. .50 

Pon'n,  1910.  25.442:  19-'()    _.   30.223 

INT.  at  Chase  Nat.  Bank,    N.  Y. 


CDENTON  GRADED  SCH.  DIST. 
Building  Bonds. 

5s  s-a     $24.000c 1941-1946 

-s  .--        6.000- 

BOND.  DEBT  Oct  1922..     $25,000 

Sinking  fund  Oct  1921 l.COO 

Total  ass'd  val.  '21  (act.). .3.200.000 
School  tax  rate  (per  $1,000) '22. $3  20 
Population  in  1921  (est.) 4,000 


DUBHAM. 

This  Is  the  county  seat  of  Durham 
Co.  Inc.  as  a  town  Apr.  10  1869;  as  8 
city  May  1S95. 

Water  Bonds. 
5s  '15     J-J  $4>i9,000c.July  1  •2)-'46 
5s  '17     J-J     234. 000.. Jan   1    '24-'45 
(For  maturity  see  V. 


6s  "18 


6s  g  "22  J-J 


J-4.000 

16,000- 
5,000. 

14,000- 

40,000. 

85,000. 
RR.  Bonds 
$S7, 000c. ..Jan 


105.  p.   1438) 
July  I   '24-'4i 


Feb  1 
..Feb 
Feb  1 
Feb  1 
Feb    1 


Julv 
Jan  1 


*D.  &  N 

6s  '88      J-J 

Market  Bonds. 

4^s01  J-J  a$.50.000c 

5s  '22  -       20,000 

Funding  Bonds. 

4Hs'llJ-J  $140. 000c... Jan 

4)^s'16  J-J       (.4. 000. .July  1 

58  '17     F-A     32.000. -Aug  1 

5s  g  '22  J-J      (15.000      -Jan  1 

160.000      -Jan  1 

School  Bonds. 

4Hs'01  J-J  a?,50. 000c... July 

4HS-0.';  J-J       .50.()0()c...July 

4Hs'12  J-J       25.0()0c-..Jan 

6s  '16     J-J       54,000c.. Jan  1 

6s  '21      J-J     513.000 

(For  maturity  see  V. 

Se«LT   Bonds. 

4HsOI  J-Jn$IOO.OOOc 

J-J       60.000c. 

M-N   2.-i.0()0 

F-A(    16.000. .Aug 

30, 000..  Aug 


25-'32 
1  19*3 
•34-'35 
•36-'45 
'46-'62 

1  192>- 

1  19?« 
•21 -'33 

1  1941 
'24 -'40 
•24-'27 
•21-'26 
'27-'32 


1  1926 
1  193.^ 
1  1927 
'24 -'41 
.Jan  1  '2I-'19 
113,  p.  1174) 


4)^s'14 

5s  •!.-, 
6s  '17 


68  '19 
6}ig'22  F-A 


...July  1 
-.Jan  1 
Nov   1 

1 

I 


J-J      /68, 000-. July    1 


1941 
1929 
'21-'30 
•27-'29 
'30-'39 
'24  '.511 
1  \9r->7 
2.5-',50 


1.000 lulv 

/  26. 000 -..Feb  1 
^    ^,.     ,     1 24 .000-.. Feb  1  '51-'t.2 
Public  Impt.  Bonds. 
6>ig'20J-J  $.559,000      -Ja.i  1  '24-'43 
(For  maturity  see  V.  ni,  p.  1968.) 


EDGECOMBE  COUNTY. 

Tarboro  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6s  ..-$100.000 

Court  House  Bonds. 
5s  J-J       $8,000 

Road  Bonds. 
5s  J-J     $30,000 

Bridge  Bonds. 

5s  ...    $90,000 

BOND.  DKB'l'  Nov  22  '23     .$328,000 

Assflssment  debt  (add'l) 134.000 

Floating  debt 53.000 

Asse.s.sed  value  real  estate. 23, 250,6 1 ,'? 
Assessed  value  personal..   6,562,192 

Other  assess,  property 3,703,333 

To  I  111  assessel   vaUte  1923 

(about  70'';  actual)  33.522.143 

S(atc&C().t.ax(T)en  ,$1,000)  '23- -$7.15 
Pon'n  1910.  32,010:  1920   ,-.37.995 

TNT.  at  the  Hanover  Nat.  Bank. 
Now  York. 


ELIZABETH  CITY. 

This  city  Is  In  I'asiiuotank  County. 
Street  Improvement  Bonds. 

5s  '00          .     *$S,00f)     $1,000  yearlv 
.5s  '11      s-a    H$I20.00()(- -1911 

Market  House  Bonds. 
5s  '15  _       17.000     -Jan  1  '25-'35 

BOND.  DEBT  (X-t  1923.     $1  15.000 
Floating  debt  (add'l)  -  17,000 

Total  asses.se(l  value  1923 

(about   '4  actual)  10,174.961 

Tax  rate  (per  .Ifl  .000)  1923        .$7.20 
Population   1910,  8,412:  1920     8,925 

■*  Payable  t  rirough  First  &  Citizens 
Nat.  Bk.,  Elizabeth  City;  (a)  througli 
A.  B.  Leach  &  Co..  Inc.,  Now  York. 


ELIZABETH    CITY    GRADED 
SCHOOL  DISTRICT. 

This  district  Is  In  Pasquotank  Co 
Di.st.  Incorporated  Feb.  21  1907. 

5s '07     ...    $2f>.000 193: 

6s '22  J-J  280,000--. Jan  1  •27-'61 
.'■,i.,s  J-.I  JS 120  (too  -.Ian  1  •27-'56 
BOND.  DEBT  Nov  1923.     $30(5  OflC 

As.sessed  value  1923 12.409,.5,S() 

Total  tax  rate  (per  $1,000)  '23. $5.00 
Population  In  1922  (est.) 12,00C 


ELEIN. 

This  town  Is  In  Surry  County. 
Street  Improvement  Bonds. 

6sg '22  A-O$117,000.-Apr  1  '24-'30 
6s  ^22  J-J  $39. 000. July  1  '24-'36 
5Mg'23  -A-O     80, 000.. .Oct  1  '24-'39 

Water  Bonds. 
6s '22     J-J     .$12,500- -July  1  '25-'47 

Water  and  Sewer  Bonds. 
5Hg"2:i  A-O!  $10.000- --Oct  1  '2.5-'44 
I    (iO.OOO      -Oct  1  '4.5-'64 

Public  Improvement  Bonds. 
6s  g '22  A-O/. $33 .000.. Apr    1  '25-'57 

I  10,000- -Apr  1  'ss-'ea 

BOND.  DEBT  Nov  1923- .  .$461,000 

Water  debt  (included) 123,500 

A,ssessed  valuation  1923. .-2,503  650 
Total  tax  rate  (peril. 000)  '22. .$8  50 

Population  1910,  886;  1920 1,296 

INT,  payable  in  New  York. 


EMMA  SCHOOL  DISTRICT. 

This  district  (P.  O.  Asheville)  Is  In 
Buncombe  County. 

6s  '19     ...    $50.000 Nov  1  1939 

BOND.  DEBT  Oct  19  '23.     $50,000 

Sinking  fund 7,130 

Ass'd  value  1923  (3-5  act.)  .  1,223,772 
Bond  tax  rate(per$  1,000)  '23.  .$2.60 
Populat i jn    (estimated) 1 ,300 


ENFIELD. 

This  to^vn  is  In  Halifax  County. 

Water  Bonds. 
6s  g  '22  J-J     /.$6.000..Jan 
164,000.. /an 

Sewer  Bonds 


'25-'30 
•31-'62 


6s  g  '22 


•25-'30 
•31-'62 

'25-'30 
'31-'52 


/$6,000.-Jan 

\64.000-.Jan 
Electric  Light  Bonds. 
6sg'22J-J     /$6. 000. .Jan 

\44,000--Jan 

-s  ...        5,500 -. 

BOND.  DEBT  March  1922  $195„500 

Assessed  value  1 921 1 ,667,305 

Population,  1910,  1,167;  1920.  1,648 

FAIRMONT. 

This  town  is  In  Robeson  County. 
Public  Improvement  Bonds. 

--S  '17  s-a     $30. 000c. 1947 

Water  and  Sewer  Bonds. 

6s  '23     s-a     .S30, 000.. July   1  •26-'.50 
GEN.BD.DT   June  1  '22-     $30,000 

AssL'SS'd  valuation  1921 l.ls0..12.'i 

Total  tax  rate  (per  $1,000)  '19  $13.33 
Population  1910.  730:  1020 1,000 


FAIRMONT  TOWNSHIP. 
A  twp.  in  Robeson  County. 
Road   Bonds. 
5,^s  19  s-a     $60,000c 

($12,000  on  Sept  1  In  "29,  '34,  '39 

•44  &    49.) 
BOND.  DEBT  Nov  23 '23.     $60,000 
Asse.ssed  valuation  1923... 3, .500. 000 
Bond  tax  rate  (per  $1,000)  '23.-$!.. 50 
Population  in  1920 3,50ti 

FARMVILLE. 

This  town  is  In  Pitt  County. 
Water  Bonds. 

5H8'I5  A  O  $12.500-. Apr  1   •24-'46 

Sewerage  Bonds. 
6H815  A-O  $17,0r>0..Apr  1   '24-'46 

Electric  Light  Bonds. 
5i^s'l5  A-O     $3.9f;0--Apr  1   •2t-'46 
BOND.  DEBT  Oct  16  '22.  $222,700 
Assessment  debt  (add'l)..-     115,000 

Floating  debt  (add'l) 8,315 

Assessed  val  ue  real  estate  ..  1 , 7 1 1 , 7  7 1 

A.ssessed  value  personal 1,084,5'I7 

Other  as.sessable  property.-     214,670 
Tot.ass'd  val. '22(85%  act.)3,014,038 

Tax  rate  (per  $1,000)  '22 $22.00 

Population  1910,  816;  1920 1,780 

PAYETTEVILLE. 

This  city  Is  in  Cumberland  County 

Railroad  Bonds. 

68  ...    $34,500 Jan    1  1926 

53  ...       13, .500 Feb    1  1933 

Electric-Light  Bonds. 
58  -.-    $15.000 Jan    1  1932 

Electric  Lt.  &  Funding  Bonds. 
5s  ...     .$:i0.000 Dec   I    1935 

Water.  Street  &  Bridge  Bonds. 
5Hs'19  M-N108,000c&rNov  l'24-'44 

Water-Works   Bonds. 
,58    11      A-O  $20,000 May     1941 

Water  and  Sewer  Bonds. 
58  ...     $100,000.      Dec   1   \9:i^ 

Prb    1 
5sg'23  F-A\    56.000 

1 1 lo.oao 

[144.000 
5Hg'23A-0    140.000 
160,000 
Street  Bonds. 
,5s  M-N.$100,000 

6s  '20     ...     148,000 
120,000 
5Hs'23  A-O/ 120,000. 
1110.000 
Funding  Bonds. 
6s  '20     .-.     ($4, 000.. Dec 
1    8. 000..  Dec 
CEN.  BD.  DT.  Dec  1923. 
Water  &  light  debt  (incl.) 
Total  assessed  value  1  923  .  U  ,.502. 179 

Tax  rate  (per  $1,000)  1920 $7.60 

Pooulation  1910.  7.015;  1920   .8.877 
INT.  at  New  York  (Mtv  at  Hanover 
Nat.   Bank  and  at  U.   S.   Mtge.   & 
Trust   Co. 


Sewe»  Supply  Extension  Bonds. 

6s  S  2     s-a    /$13.000..July   1  '25-'50 

1     2.000. -July   1  '51-'52 

BOND.  DEBT  Nov  30  "22.  $240,000 

Water  &  sewer  debt  (incl.).      90.000 

Sinkingfund. 5,000 

Total  assessed  value  1921. .2,435,000 

Tax  rate  (per  $1,000)  1921    J8.50 

Population  1910.  1.592;  1920.-2,312 
INT.  on  6s  of  1922  at  the  National 
Bank  of  Commerce,  New  York. 


rORSYTH  COUNTY. 

Winston  Salem  Is  the  county  seat. 

Twp.  Railroad  Bonds. 
is  -..    $53. 000c ..1928 

Road  Bonds. 
5s  '19     J-J     ($10. 000... Jan    1  1924 
140,000. -Jan  1  '26&'28 

Road  Bonds. 

:5s  g '21  J-J  $300.000c Jan  1925 

1927,  1929,  1931,  1932  &  1934 

.5s'  22     -.-  (200,000. -May  1  '35-'38 

1600.000. .May  1  •3&-'44 

Funding  Bonds. 
5s'13J-J  $l35,000c-Jan  1  •30-'33-'43 

I  Pan  every    10  years  ) 
GEN.  BD.  DT.  Oct  1  '23  $1,285,000 
Twp.  railroad  bds.  (add'l)  53,000 

Floating  debt 56 ,000 

Asses.sed  value  real  estate  78,193,848 
Assessed  value  personal.  69,083,447 

Other  assess,  property 8,058,597 

Tot.ass'd  val. '23(7-I0act)  15.5,335,892 
State  &  Co.  tax(per  $l,0O0)'23.$5.5O 
Popn   1910,  47,311;  1920 77,269 

INT.  payable  in  New  York  at  Nat 
Park  Bank  and  Guaranty  Trust  Co. 


FOUR  OAKS  SCHOOL  DIST. 

This  district  is  in  Jotmston  County. 

School  Bonds. 
6s  '22     J-D  $75,000c---June  1  1942 
BO.ND.  DEBT  Oct  ID  1923     $75,000 

Sinkingfund 1,800 

Ass'd  value  1923  (2-3  act .) .  846,3.54 
Sch,  tax  rate  (per  $1,000)  '23-$13.50 
Population  in  192  i  (est.) 1,550 

INT.    at    the    National    Bank    of 
Commerce,  New  York. 


FRANKLIN  COUNTY. 

Louisburg  is  the  county  seat. 
BOND.  DEBT  March  1922  $100,000 
Assessed  value  1921 6,534,471 

ra<  v:vr  (per  $1,')')M)  1921 S9.50 

Population,  1910,  24.692;  '20,  26,667 


FRANKLIN  GRADED  SCH.DIST. 

This  district  is  in  Macon  County. 
School   Building  Bonds. 

f$7,000--Peb   1   '25-'31 

6s  '22     F-A  j  28.000- -Feb   1    ■32-'45 

115,000. -Feb   1   •46-'51 

TOT.  BD.  DT.  Jan  1922..    $62,000 

Assessed  value  1921 1,573,181 


.Feb 
.Feb 
.Feb 
.Apr 
.Apr 


'26-'33 
1  '34-'4l 
1  '4'2-'52 
1  '.53-'61 
1  '25-'4I 
1  '45-'61 


..Dec 
..Dec 

--Apr 
-Apr 


-May  1  1941 


1  '24-'31 
1  •32-'36 
1  '25-'31 
1  '35- '44 

1   '24-'27 

1    •2,S-'31 

$013,00:) 

36 !  ,000 


FBANKLINTON 

This  town  is  in  Franklin  County. 

6s  J-D     S6,000c 1933 

Water  and  Sewer  Bonds. 

6s  '20  A-O.$156,000c--Apr  1  '24-'61 
(For  maturity  see  V.  112,  p.  393.) 
BOND.  DEBT  Oct  1923..  $162,000 

Assessed  val,  real  estate 714,000 

Asse.ssed  val.  personal 790, OOO 

Total    assessed     val.     1921 

(about  J^  actual) ].. 504,000 

Town  tax  rate  (per  $1,000)  '23  $15.00 
Popul  ition  1910.  80'.t:  192:) 1,058 

INT.  payable  in  New  York  City. 


FREMONT. 

This  town  is  in  Wayne  County. 

Water  Bonds. 
6s  '20     M-S  $74,000- -Mar  1  '24-'60 

Sewer  Bonds. 
6s  '20    M-S/$25,000-.Mar  1  '24-'48 
1  24, 000.. Mar  1  '49-'60 
GROSS  BD.  DT.  Feb. '22-  $144,000 

Water  bonds  (incl.) 75,000 

Asses.sed  value  1921 2,046,315 

Population,    1910,   951;   1920,    1,294 

INT.    at    the    National    Bank   of 
Commerce,  New  York. 


FREMONT  GRADED  SCH.  DIST. 

This  district  is  in  Wayne  County. 
School  Bonds. 
6sg'22    -D  $75.000..- 

6sg'23  J-J     Tl3.000--.luly  1  "26-'51 

1    2.0()0-.Jul.v  1  '52-'.53 

BOND.  DEBT  May  1922.  $100,000 

Assessed  value  1921 2,684,424 

INT.    at    the    National    Bank   of 
Commerce,  New  York. 


FAYETTEVILLE   GRADED   SCH 
DISTRICT 

This  district   (P.  O.  PayetteviUe) 
Is  In  (yumlierland  County. 

School  Bonds. 

6!--  '21     J  J  $2.50,000 July  1  1961 

BOND.  DEBT  Dec  1  1923     $:500,000 

Sinkingfund 29..500 

Assessed  value  1923 12,321,800 

Value  of  real  estate  owned 

by  .school  district  in  1923      593,500 


FOREST    CITY. 

This  city  Is  In  Rutherford  County 
Incorporated  1895. 

School  Bonds. 
5Hs'l9  M-S  $.50,000 Sept  1   1949 

Water  Supply  Extension  Bonds. 

6s  '22     A-O   /.$6,000-.July   1  '2,5-'30 

144 ,000-.  July   1  '31-'52 


GASTON  COUNTY. 

(rastonia  is  the  county  seat. 

-s  •()")     ...  $100,00:) 

.s  'OS      --.    200,000 

6s  '21      ---     100,030 Apr 

Road  Bonds. 
5s    19  A-O  $419,0:)0.-Oct    3 
6s  '22     J-J     785,000   .Jan     1 
(For  m:iturii.y  s.h>  V.   U3,  p. 

Road  and   Bridge  Bonds 
.5s  ,g  '2:5  M-S$30;).000.  .Mar  1 

z  Bridge  Bonds. 
4:'j8'17  F-A  $92,000c.Feb  1 

Jail  &  Court-House  Bonds. 
5s  'II      F-A   $.30.000.- 1941 

Road  &  Funding  Bonds. 
68    15     J-J  $110,000   -July  1  '24   45 
BONO.  DEBT  Apr  1  '23. .$2, 188,000 

Sinking  funds 74,167 

Total  assessed  value  1922.71.445,968 
State  .t  CO.  tax  (per  $1 .000)  '21. $9. 90 
Pop'n   1910.  37.063:   19:.'0 51,242 

z  INT.  pavable  in  New  York  and 
bonds  of  1922  at  U.  S.  Mtge.  &  Trust 
(/O.,  New  York. 


.-1935 
.-1938 
1  1946 

•24-'49 
'24-'46 

2742.) 

'28-'52 
•24-'46 


QASTONIA. 

This   city    is   in    Gaston   County. 
Incorporated  in  1876. 

Water-Works  &  Sewerage  Bds. 

5s  '99     ...    $.50,000 Nov  1  1929 

5s  '01      ...       15,000 June  1  1931 

5.S  g '07  A-O     23. 000c-. .Oct    11937 
6s  '20     s-a      430,000 

♦Water-Works   Bonds. 
5s  '14     --.    $12.500c.„May  1  1944 
5s '13     M-8     10.000c. .. Mar  1  1943 
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OASTONIA  (Concluded).— 

Street  Bonds. 
5sg'07  A-O  $30.00nc...Oct    11937 
58  "13     M-S  •35.n00c-..Marn  1943 
58  '14     ---      75,000c. ..May  1  1944 
68  "17     J-J  •150.0n0c...Jan    1  194'" 

'  22,000 Feb  1  1921 

46.000-. Feb  1  '25-'26 
75.000. .Feb  1  '27-'29 
6s '21  F-A  U08.000..Feb  1  '30-'.33 
45. 000..  Feb  1  '.34-'36 
54 ,000 -.Feb  1   •37-'39 

58 '22     F-A  "400,000 serially 

5Mg'23s-a   110().()()0--Feb    1  •2.V34 


1 


11.50. 000-. Feb    1  '3S-'40 

•Sewer  Bonds. 
6e '14     ...      $6. 500c... May  1  1944 
6s '13     M-S  $12. ,500c.. .Mar  1  194.V 

6s  '20     -.-     14.5.000 Serially 

5Mg'23s-a     ]30.000.-Feb  1   •25-',54 
]20,0{)0.-Feb  1   '55-'64 

Electric-Light  Bonds. 

58  '99     ...    Sl.5.000 Nov  1 

6s  "01      ...       10.000 June  11931 

5s  g '07  A-O  2.0n0c-..Oct  11937 
5s  '13  M-S  *2. 500c. ..Mar  1  1943 
58 '14     ...        6.000 May  11944 

School  Bonds. 

5s  "01      ...    S15.000 June  1 

5s  g '07  A-O      15.000c. ..Oct    1 
6s 'l3     M-S  'lO  onOc.-Mar 
58  '16     8-a     lOO.OOOc.Jan 

Fundine  Bonds. 
5b  g  '07  A-O     $5. 000c. -.Oct 

Water  and  Light  Bonds. 

6s  '20     s-a  S2S5,0()0 

6s  '21     s-a     1,50.000 

f   16, 000. .Feb 
68  '21     P-A     24, 000. .Feb 

1110,000 
5Kg'23s-a  J   60,000 

1140.000. -Feb 
TOTAL  DKIJT  Mav  8  '23  $1,929,000 
Sinking  funds — General-.        38.472 

Water  and  liftht- 39,744 

Total  assess,  val.  '23  (act. )23, 534, 973 
Tax  rate  (per  Sl.OOO)  1923-.. $13. .50 
Pop'n  1910,5,759:  1920 12.871 

•  Exempt  from  city  taxation. 

|INT.  at  Nat    Park  Bank.  N.  Y. 


1929 


1931 
1937 
1943 
1  1946 


1  1937 

.Serially 
..SeriiUv 
1  •24-'31 
1  •32-'39 
.Feb  1  '40-'61 
.Feb  1  •25-'44 
1  •45-'64 


GASTONIA    GRADED    SCHOOL 
DISTRICT 

This  district  (P.  O.  Gastonia)  is  in 
Gaston  County. 

School  Bonds. 
68  '21     s-a  $450. 000 -.Sept  1 
[12.000-. Mar   1 
16,000. .Mar  1 
5sg'22    M-S    30,000-. Mar  1 
36.000-. Mar  " 
56,000-. Mar 
100.000- -Feb 
23 


•24-'48 
•2.5-'28 
1  •29-'32 
1  •33-'38 
1  '39-'44 
1  '45  '52 
1  25-49 
$700,000 
8,000 


5^sg23F-A 

BOND.  DEBT  Oct  24 

Floating  debt  (add'l) 

Assess,  val.  (Vi  to  %  act.) 

1923 24 ,000 ,000 

Sch.  tax  rate  (per  $l,000)'23-.$4.50 

INT.  at  New  York  City. 


GIBSON  VILLE. 

This  town  is  in  Alamance  and  Guil- 
ford Counties. 

Water  and  Sewer  Bonds. 

fSo.OOO-.July  1  •24-'28 

5>isg'22J-J     '    9.000- -July  1  •29--34 

1 26.000-.  July  1  •35-'47 

140,000..  July  1  •48-'63 

.sg'23     M-N  30,000- -Nov   1  •26-'55 

TOT.  DEBT  Nov  11  '23--  $139,000 

Water  debt  (incl .) 70 ,000 

Assess,  val.  '23  {ii  act.)---2.025.000 

Tax  rate  (per  $1,000)  1923 $7.50 

Population.  1910.  1.162;  1920.  1.302 
INT.  payable  in  New  York  at  the 
Hanover  Nat.  Bank. 


68*21     J-J 
6s  '22     F-A 


OOLDSBORO. 

This  city  Is  In  Wayne  County. 
Sewer   Bonds. 

6s '98     ...    $30.000 July  1  1928 

5Hs'18  ...      12,500     Serially 

5Ms'19  A-O($15.000c--Oct  1  '24-'38 

\    42.000C-.Oct  1  ■39-'.59 

(36.000-.  Dec  1  '23- '40 

6s''20     J-D    \80.000-.Dec  1  Ml-'OO 

Funding  Bonds. 
4M8"05  J-J  $lS.000c...JuIy  1  1936 
68  "13  M-N  I5.nnnc..  May  1  19.50 
/48. 000. .July  1  •24-'31 
'35  000.. July  1  '.33-'.36 
32.000-. Feb  1  '24-'27 
12.000-. Feb    1  •28-'33 

4.000 Feb    1  1934 

I  6,000. -Feb    1  '35-'36 
Paving  Bonds- 

5Hs'15M-N  .'55,000 May  1  1910 

6Ms'18  ---      30.000 1924-1938 

Street  Bonds. 
4H9'02  F-A  $20. 000c... Feb  1  1932 
68  '13  M-N  23. 000c. ..May  1  19.53 
bVislb  M-N  5.000c.. .May  1  1940 
6s  '20  A-Oj  68.000. ..Apr  1  •24-'27 
1 240. 000--- Apr  1  •28-'33 
7l0.000..Dec  1  •24-'28 
J-D  1  2.000. .Dec  1  •29-'30 
J-D  1 160.000- Dec  1  •24-'35 
(For  maturity  see  V.  Ill,  p.  2543) 

5>is'22  s-a    (100.000 1924-19.33 

1  80.000 1934-1937 

6s  '22     F-A     38,000-. Aug    1  '24-'42 

City-Hall  Bonds. 

4>i8'02  F-A  $  15,000c... Feb   1 

Street  &  Sidewalk  Bonds. 

6«  '10     J-J  $150. 000c. -.Jan    I 

y    Fire-Department  Bonds. 

5b  '13     M-N   $9, 000c.. .May  I  1946 

5)is'19  A-O   (   2,J00c-.-Oct  '1  1924 

1 15.000c- -Oct  '1  25-29 

Street  Railway  Bonds. 

5K8'15  M-N   $9. 000c. -. May  1  1940 

Incinerator  Bonds. 
5H8'15  M-N   $6. 000c... May  1  1940 

Water  Works   Bonds. 
4H8'02  P-A  $50,000c— .Feb    1  1942 
68 '13     M-N   36,000c.. . May  1  1951 


6s '20 
6s  '20 


1932 
1960 


68  '14 

5s  '18 
6s  '20 


J-J 


J-D 


20,000c.-. Jan    1  1952 

30,000 Serially 

(30,000  .Dec  1  '24-'53 
114,000.   Dec  1  '54-'60 
27.000..Aug    1  '25-'51 
60,000c  or  rSept  1'26'55 
BOND.  DEBT  Oct  15  '23.$1,602,500 
Sinking  fund  (cash  and  in- 
vestments) June  1 '23..      262,305 


5s  '22     P-A 

4Jis'23  s-a 


Assess,  val.  1921  (actual) — 

Real - 11.779.242 

Personal 5.729.096 

Total 1 7 ,508 .338 

Tax  rate    (per   $1,000)    1923.S13.70 

Population  1910.6.107:  1920.-11.296 
INT.  at  Uanover  Nat.  Bank.  New 

York. 


QOLDSBORO  TOWNSHIP. 

This  township   (P.  O.  Goldsboro) 
In  In  Wayne  County. 
5s  --.    $300,000 serially 

School  Bonds. 

5s.'14     ...    .$40,000 Jan   1    1934 

<S»  MS     J-D  $25,000 June  1  193.S 

.5s  a: '19  J-J       75,000 July  1   19.59 

BOND.  DEBT  Dec  5  '22.     $440,000 
Assess,  val.  '22  (80%-90% 

actual) 1 8,000,000 

Sch,  tax  rate  (per  $1,000)  1922-$5.50 
Population  1910,  9.364;  1920. .12,621 

INT.  in  New  York. 


GRACE  SPECIAL  TAX  S.  D. 

This  district  is  in  Buncombe  Co, 
School-Buidling  Bonds. 

(.S10,000-..\ug  1  '2.5-'44 
5!^s'23F-A\  35,000--Aug  1  ■4,5-'51 
BONDED  DEBT  Oct  1923  $7.5.000 
.Vssessed  valuation  1923---4.196,830 

Population   (estimated)  - 3 ,500 

INT.  at  Hanover  Nat.  Bank.N.  Y, 

GRAHAM. 

This  town  Is  In  Alamance  County. 

Street  Impt.  Bonds. 
-s  -14     J-J     $50.000 Jan    1  1964 

Sanitary  Sewer  Bonds. 

($16,000 1921-1931 

-s '21     8-a  {   80.000 1932-1951 

I   16.000... -1940 

School  Bonds. 

63  '21     s-a  T  $8,000 1924-1931 

\  40.000 19.32-1951 

58  '05     .  10.000 July    1935 

Funding  Bonds. 

6s  ...     ($6,000 1924-1931 

1   9,000 1932-1940 

BOND.  DEBT  Juno  1922-  $251,000 

Sinkingfund $7,006 

A.ssess.  val..  real  estate 1.701 .846 

Asse.ss.  val.,  personal 1.343.049 

Tot.assess.val.'21  (60%act)  3.044.895 

Tax  rate  (per  $1,000)  1921 $13. 00 

Population  1910,  2.504;  1920.-2,366 

GRANVILLE  COUNTY. 

Oxford  is  the  county  seat. 
$60.000 

5s  '09     s-an   100.000c .1939 

School  Bonds. 

5s  '23     J-J15$30,000-July  15  •24-'53 

Road  Bonds. 

5s  '19     s-a     $80,000 1939 

6s '21     ...    150,000 Nov  1  1946 

5s  .--      30,000- -.July  15  1943 

BOND.  DEBT  Oct  17  "23.  $440,000 

Floating  debt  (add'l) 10,000 

Sinkingfund 4,000 

Assess,  val..  real  estate — 11,359.980 

Assess,  val.,  personal 4.313.675 

Other  assess,  property 5,818.251 

Tot.    assess,    val. '23(65% 

actual) 2 1 .49 1 ,906 

State  &  Co.  tax  (per  $1,000)  23$11.50 
Pop'n  1910,  25,102;  19'20 26,846 

INT.    at    B.    U      Rollins   ft    Hnns. 
Boston,  Mass.,  and  In  New  York. 


GREENE   COUNTY. 

Snow  Hill  is  the  county  seat. 

Road  Bonds. 
6s  '21     J-J  $550.000 July  1  1931 

Snow  Hill   Pwp.  Road  Bonds. 
5s  '13     s-an  $20    00 1933 

Old  Twp.  Road  Bonds. 
5s '13     s-an  $20.000 1953 

Ormonds  Twp.  Road  Bonds. 
5s '13     s-an  $20.000 ..1953 

Bull  Head  Twp.  Road  Bonds. 
53  '13     s-an  $20.000 1953 

Jason  Twp.  Bonds. 
.5s '13     s-an  $10.000 1953 

Shine  Twp.  Bonds. 
5s  '13     s-an  $10.000 ...1953 

Hookerton  Road  Dist.  Bonds. 

«•?  '13     ann    $10.000 1928 

TOT.  DEBT  Jan  1  22-..  .$902,000 
Total  assess,  val.  1921.. .14.022. 160 
State  &  CO.  tax  (per  $1 .000)  '21. $9. 00 
Pop'n  1910.  13.083;  1920 16.212 

GREENSBORO. 

County  seat  of  Guilford  County. 
Incorporated  1808.  Commission  gov- 
iprnraent  adopted  Feb.  7  1911.  City 
Manage  form  of  govt,  adopted  Feb. 
1921. 

Electric  Light  Bonds. 
5s  g   01  J-J     $25.000c...Jan    11931 

Street  Bonds 


J-J 


5s  '01 
4s  '05 
5s  '12 
5s  '14 
58  '16 
SH"  '1<»J-J 
6s  '20  J-J 
.5sg'22  J-J 
5sg23    J-J 


F-A 
J-D 
J-J 


1931 
1955 
1942 
1944 
1946 


$75. 000c... Jan    1 

75,000c-. -Jan    1 

75.000c. .-Aug  1 

100.000c. .Dec   31 

.50,000c Jan    1 

160,000--Jan    1  '24-'31 
160.000c. May  1  '23-'31 
450.000c&rJ'ly  1  •24-'32 
(7,50,000- -Jan     1    2,5-34 
1250,000- -Jan    1    35-'44 
School  Bonds. 
.5s  '10     J-J     S35. 000c... July  1  1940 
J-J       30,000c. ..July 
44  onOc.July  1 
24,000. .Jan 
35,000- -Jan 
60,000-.  Jan 
91. 000.. Jan 
,90.000-.  Jan 
20.000c&rJan  1  '24-'27 
35,000c&rJan  1  '28-'32 
36.000c&rJan  1 
49,000c&rJan  1 
l60,000c&rJan  1 
Water  Works  Bonds. 

5s  g   01  J-.)  $100. 000c Jan 

~     ■  '     lOO.OOOc.Jan 


.5s  '11 
58  '15 


J-J 


5sg'22    J-J 


5sg'22    J-J 


1  1941 

•24-'4.'. 
'24-'27 
'2S-'32 
•33-'38 
'39-'45 
■4  -'51 


'3.3-'38 
'34-'45 
'46-'51 


1 


•05 
19 


J-J 
JJ 


5sg'23    J-J 


(24.000. -Jan 

124,000-.  Jan 

I   28,000- -Jan 

54,000- -Jan 

88, 000.. Jan 

130 ,000..  Jan 


1931 
1  1955 
1  '24-47 
1  •48-'59 
1  25-'31 
1  '32-'40 
1  '41-'51 
1  '52-'64 


1  1931 
1  1955 
1  1946 
'24-'46 


5sg'22     J-J  \ 


5sg'22     J-J 


•24-'37 
'24- '33 
'34-'43 


1930 
194:,; 


5sg'23    P-A 


BOXD.DEl 
Water  debt 


Sewer   Bonds. 

5s  g- 01  J-J     $65.000c...Jan 

4s   05     J-J       75.000c Jan 

58  16  J-J  25.000c.  .Jan 
5s  '19  J-J  23.000-. Jan  I 
Water  and  Sewer  Bonds. 
OS  '12  F-A  Sio.Oiinc-. .  Aug  1  1949 
■  16,000-..  uly  1  '25-'28 
30,000..  July  1  •29-'34 
4'i.000...)uly  1  •3.5-'41 
72,000-.  July  1  ■42-'50 
108,000-.  July  1  •51-'62 
4,000c&rJuIy  1  '2,5-28 
12,000e&rJuly  1  '29-34 
184, OOOc&r  July  1  "35-62 
Funding  Bonds. 
.5s  OS     J-J  $125. 000c. ..Jan     1   193v 

5Hs'18J-J       30,000 1924-1928 

Refunding  Bonds. 
58  K  '17  J-J     S,5(i. 000.. July  1 
5sg'22     J-J     ]  10,000-. Jan     1 
120,000..  Jan     1 
Market-House    Bonds. 
5s  '12      F-A  S2().000c...Aug  1  1942 

Municipal  Building. 
Ssg'OO    A-O     35.000c-. -Apr 
OS    12     F-A  $15.000C---Aug 
Public  Improvement  Bonds. 

$35,000 --Feb    1  •26-'32 
48,000--Feb    1  '33-'3x 
70,000. -Feb    1  '39-'45 
I   72,000- -Feb    1  •46-'51 
3T  Nov  1923. $4,446, 000 
(included)--.    1,048,000 
Sinking  funds  (except  for 

water  debt)-- 90,422 

Assess,  val.  1923... 78,402.284 

Val. of  city  prop. June  1  23  $6,2.58.081 
City  tax  rate  (per  $1,000)  "23. $12. 40 

Pop'n  1910,   15.895;  1921 12,840 

The  following  is  taken  from  a 
pamphlet  issued  by  the  city  of 
Greensboro:  "The  Census  in  1920 
accords  Greensboro  a  population  of 
but  19,801  people.  In  1923  the  city 
extended  its  limits,  taking  in  its 
natural  suburbs,  and  in  April  1923 
application  was  made  to  Biu-eau  of 
the  Census  for  a  recount  of  the 
population.  This  official  U.  S. 
Cen.sus  shows  a  population  of  43,525 
people.  This  annexation  has  not 
increased  the  debt  of  the  city  in 
any  way. 

The  only  separate  school  district 
debt  is  a  35%  share  of  $530,000  of 
the  school  bonds  listed  above. 

INT.  on  4%  bonds  payable  in 
New  York;  on  5s  of  1922  and  on 
bonds  of  1923  at  the  Bankers  Trust 
Co.,  N.  Y.;  others  in  Greensboro. 

The  net  income  of  the  water  plant 
owned  by  the  city  for  the  last  fiscal 
year,  after  necessary  allowances  for 
repairs  and  maintenance,  exceeded 
the  Interest  upon  the  city's  $250,000 
water  bonds  and  the  amortization 
required  under  the  Municipal  Pi- 
nance  Act.  1917. 


GREENVILLE. 

This  city  Is  In  Pitt  County. 
63  "18     J-J    $?9,000c 1924-1933 

Water-Works  &  Electric  Light. 

,5s  .--    $75,nonc --1932 

63 '17     J-D     85  000 1924-1957 

5s  '19     J-J       42.000. .July   1  '24-'44 
6s '20     J-D     64,000 1924-1959 

School  Bonds. 

6s  ...    $75.000c 1937 

58  '15     J-J      30 ,000c... July  1  1946 

Funding  Bonds. 

.53  ..-    $20.000c ...19:-(>i 

6s '17     J-D     80,000 1924-1939 

6s  '17     J-D     35  000 1024-1928 

6s '20     J-D     34,500 1944-1959 

§lmpt.  Bonds  (Int.  in  N.  Y .) 
.5s  g    14  J-J     $25.000c--.JuIy  1   1944 
BOND.  DEBT  June  1    22.  $685,900 

Assess,  val.  real  estate 5,644.352 

Asse.ss.  val.  personal 2.(558.901 

Other  assess,  property 440.043 

Total  assess,  val.  1921 8,743.296 

City  tax  rate  (per  $1,000)  1919  $27.80 
Population  1910,  4,101;  1920-.5,772 


'24-'27 
•28-'57 

•27-'51 

'24-'47 


GUILFORD  COUNTY. 

County    seat    Is    Greensboro. 
Hlghwav-lmprovement  Bonds. 

.S"  'O.X  J -J  $:inn  OOOr-  June  1  19:^3 
5Ks'22  s-a  *1.000,000cMar  1'27-'51 
5Ks'22  s-a  ol,000.000cSept  1  '27-'51 

Hospital  Bonds. 
4Ms'22  s-a    (   a$S'.000cSept 
1   aOO.OOOcSept 
Court-House  Bonds. 
53  '17     J-J  .$250. 000.. Nov 
5s  '20     J-J     240.000c.. Jan 
School  Bonds. 

T.$.50.000--May  1  ■24-'28 

60. 000.. May  1  '29-':« 

70.000.. May  1  -M-liH 

80.000-. May  1  '39-'43 

lOO.OOO-.May  1  '44-'48 

140. 000..  May  1  '40-',53 

BOND.  DEBT  Sept  1922-$4,019,.500 

Floating  debt  (add '1) 280,000 

School  bonds,  special  (addi- 
tional). Juno  1  1923 ,570. .500 

Sinkingfund 52.063 

Tot.  assess,  val.  '22 138.500.508 

County  tax  (per  $1,000)   '21 -.$5. 70 

PoD'n   1910.  60.497;   1920 79.272 

INT.  on  court-house  bonds  and 
bonds  marked  (*)  payable  at  County 
Treasurer's  office;  on  bonds  marked 
(a)  at  the  Chemical  National  Bank. 
New  York. 


5s  '23   M-N 


HALIFAX  COUNTY. 

Halifax  is  the  county  seat. 
6s  '21     s-a  $150.000. .July  1  '31-'40 
Court-House  Bonds. 

63  ...    $36.000 

Road  and  Bridge  Bonds. 

($30.000c&r  Novl'24-'29 

5s  '19     s-a       80.000c&r  Novl'30-'39 

llO.OOOc&r  Novl'40-'49 

6s  '21     M-N250.000 

Jail  Bonds. 

63  ...    $33.000 

County  Home  Bonds. 
5s '22     s-a    ($12,000---Oct  1 '27-'38 
1  28,000... Oct  1  '39-'52 


TOT.  BD.  DT,  Jan  1922.     $700,000 

Sinking   fund 25.000 

Total  assess,  val.  1921 38.052.237 

Co.  tax  rate  (per  $1,000)  '21_$13.,50 
Population  1910,  37.646:  1920-43.766 

INT.  on  6s  of  1921  at  the  Hanover 
National  Bank,  New  York. 

A  law  pas.sed  in  1919  requires  that 
the  county  shall  assume  the  payment 
of  all  road  and  bridee  bonds  issued  by 
townships  In  the  County  and  out- 
standing at  the  time  of  the  pass  >ge  of 
the  law.  There  are  $260,000  such 
bonds. 

HAMLET. 

This  city  Is  In  Richmond  County. 

Street  Bonds. 
.5s  "16      M-,Nr.?.50.000c...Nov   1   1946 

6s  '18     J-J     .$30.000c Ian    1  1928 

53^sg'22J-J    200,000-.  July   1  '24-'43 

School  Improvement  Bonds. 
6s  '22     ...    $100,000- 

Street  &  Sewer  Bonds. 
5>^sg'22A-0  (.$55, 000. Apr    1  '24-'34 
1   30, 000. Apr    1  '35-'44 

Funding   Bonds. 
5Hsg'22A-0  $28, 000-. April  1  '24-'37 
TOT.  DEBT  Oct  12  '22...  $442,000 

Total  assess,  val.  1921 4.157.253 

Tot.  assess,  val.  '22(about 

^A  actual) 4.300.000 

Total  tax  rate  (per  $1 .000)  '22. $12. 50 
Pop'n  1910.  2.173;   1920 _3.808 

HAMLET  PUBlIc^SCH.  DIST. 

f.SlO. 000- -July  1  '24-'28 
5Ms'23  J-J       30,000--July  1  '29-'38 

(  70.000-. July  1  '39-'.52 
BOND.  DEBT  July  1  1923  $110,000 

Asses.sed  valuation  1922 4.152,405 

Population   (estimated) 5,500 

Principal  and  interest  payable  in 
gold  in  New  York. 

HARNETT  COUNTY. 

Lillington  i<  the  county  seat. 
Road  and  Bridge  Bonds. 
-s  ...    $150,000 

BOND.  DEtiT  Dec  1  '23.     $:i00.000 

Sulking  fund . 10,000 

Assess,  val..  real  estate 19, 744, .506 

Assess,  val.,  personal 4,926,129 

Tot.a.ss'd  val. '23(80 ';ract)24. 670. 635 
State&Co.tax(per  $1,000)  '23. .$8.30 
Pop'n  1910,  22,174;  1920 28,313 

HAYWOOD  COUNTY 

Waynesville  is  the  county  seat. 
Road  and  Bridge  Bonds. 
.s  ...    300,000 

BOND.  DEBT  Jan  1  '22. ..$.567 ,000 
As.sess.  val.  '21  (actual).. 20. 580. ,592 

Tax  rale  (per  $1,000)  '21 .$7. .50 

Population  1920  (Census) 23,496 

INT.  on  bonds  marked  (*)  at  the 
Chase  National  Bank,  N.  Y. 

HENDERSON^ 

ThU  rity  If)  In  Vance  Oo.  Inc.  by 
Act  of  Legislature  In  1841  and  1913. 

Sewer  Bonds. 

.Ii   04     A-O  $25  000 Apr   1  1934 

,5s  '15  J-J  10,000. July  1  '30&'40 
6s  g  '21  J-J  23,000.. July  3  •24-'46 
5Mg'23  M-S    20,000- -Mar  1  ■26-'45 

Fire  Equipment  Bonds. 

58  '15     J-J     $10  000 July  1  194« 

6s  '20     J-J. 2     7,000-. Jan    1  '24-'30 

Funding  Bonds. 
58  '15J-J       $7,000 July  1   1930 

D.  &  N,  Ry.  Bonds  (Sink.  Fund). 
68  '88     J-J    $20,000 Jan    1   1928 

Street  Improvement  Bonds. 
5s  '22     J-J   ($108,000-July  1  '24-'32 
1      80,000-July   1  '33-'42 

Street  Bonds  (Special). 
.58  '13     J-D$100.000c...June2  1953 
5s    15     J-J       25.000..July  1  '25  '66 
($5,000  1925.1935,  1945.    19.50  &  '55) 

Street  &  Sidewalk  Bonds. 

5Mg'23  M-S '$100,000. Mar  1  '24-'33 

1     80. 000. Mar  1  '34-'43 

5Hs'23  J-J    (120,000. -July  1  •24-'33 

1    80. 000 -.July  1  '34-'43 

BOND.  DEBT  Oct  1  '23-.  $815,000 

Assessment  debt  (incl.) 264.952 

Sinking  funds 28,647 

Tot  .assess  .val  .'22 8.264,892 

Tax  rate  (per  $1,000)  1922 $8.00 

Pop'n  within  corp.  limits.  1910,4  .50.3: 

1920 -- ..-5,227 

Pop'n  outside  (township) 8,321 

Pop'n  within  corp.  limits,  pres- 
ent estimate 8.000 

INT.  at  City  Treasurer's  office  or 
0.  8.  Mtge.  &  Trust  Co..  New  York. 


HENDERSON      TWP.      GRADED 
SCHOOL  DISTRICT. 

This  district  is  in  Vance  County. 
6s '21     F-A ($14.000.. Aug    1  •24-'30 
1   84.000. -Aug  1   ■31-'51 
5g'23M-S(  6.000c  or  r-Mar  1  '26-'31 
(44,000c  or  r.Mar  1  '32-'53 
Refunding  Bonds. 
.5g'23M-SJ$12.000c  or  rMar  1  '26-'31 
1   88.000c  or  rMar  1  '32-'.53 
BOND.  DEIJT  Oct  1  '23-     $180,000 
Tot.ass'd  val.'22(?i  act.). 14.487 .9.58 
Sch.  tax  rate  (per  $1 ,000)  1922-.$7.30 
INT.  at  U.  S.  Mtge.  &  Trust  Co.. 
New  York. 


HENDERSON  COUNTY. 

County     seat     Is     Hendersonvllle. 
See  V.  76.  p.  342  and  667,  for  litiga- 
tion over  RR.  aid  bonds. 
A    &  S.  RR.  Bonds. 

fts   95     ...    $97.000 July  1  1925 

Court  House  Bonds. 
68   04      ...    $15,000.    $2,000  yearly 

Road  and  Bridge  Bonds. 
68  '16  ...  $11.000-. $2,000  yearly 
6s  '21  s-a  72. 500.. Jan  1  '24- '52 
560 ,000.. Apr  1  '24-'51 
Funding  Bonds. 
6s  '18  -..  $38,000--$2,000  yearly 
6s  '23  M-S15  80,000-Sept  15  '29-'44 
GEN.  BD.  DT.  Dec  11  "22. $811,000 

Floatmg   debt    (add'l) 202.000 

Township  road  bonds  (addi- 
tional  129.500 

Tot.ass'd  val.'22(act.val.)17.910.058 
Tax  rate  (per  $1,000)  1922.. .$11. 00 
Pop'n  1910,  16,262;  1920 18.248 
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HENDERSON  COUNTY  (Concl.). 
INT.  at  Hanover  Nat.  Bank. 
N.  Y.,  and  Nat.  Bk.  of  Commerce, 
N.  Y..  and  at  First  Nat.  Bank  in 
Henderson  vUle. 

HENDERSONVILLE. 

Tills  city  Is  in  llenderson  County. 

Street  Bonds. 
6s  '21     s-a  $250.000- -Apr    1    24-41 
(For  maturity  see  V.  112,  p.  1187.) 

Water  Bonds. 
6s  '22     s-alS200.000..Apr    1  •32-'51 
1   200.000 Apr    1  1952 

RefundinK  Bonds. 
6s  '22     s-a     $12,000 Apr    1  1942 

Fundins  Bonds.  .        .     „_„ 

6s  '22     s-a     S37,000 Apr    1  1942 

TOT.  IJl).  DT.  .lunc  1  '22  S1.0:J5,000 

Water  debt  (incl.) 504,000 

Sinkini?  funds 72,733 

Assessetl  value.  1921 5,987,435 

Tax  rate  (per  $1,000)  1920 S8.50 

Popn   1910.  2.S18;  1920 3,720 

INT.    at   the    Hanover    National 
Bank,  New  York. 

HERTFORD  COUNTY. 

Wijiton  is  the  county  seat. 
Road  Bonds. 
.8  ---S250.000 

BOND.  DEBT  Nov  21  '23-  $500,000 

Floating  debt  (add'l) 13,000 

Sinklngfund 15,000 

Assess,  val.,  real  estate 7,490.9.53 

Assess,  val.,  personal 2,523,838 

Other  as.sessable  property..  1,178,757 
Total  assessed  value  1923 

(3-5  to  ?i  actual) 11,193,548 

State  and  County  tax  rate  (per 

$1,000)    1923 -.$12.50 

Population  1910,  15,436;  1920,  16,294 

HICKORY. 

This  city  Is  In  Catawba  County. 
Inc.  In   1874  and   1879.     Population 
1910.  3.716;  1920,  5,076. 
Water  and  Sewer  Bonds. 

5s  .T-J     $90.000 1924 

5s '16     M-S     10,000 1935 

5s  J-D      10,000 Junell946 

6s '20     A-O     29.000--. Oct  1  •23-'52 

Funding  Bonds. 
6s  A-O  $15,000-- -Oct  1 '23-'27 

6s '22     A-O     45,000 1952 

School  Bonds.  „„,  _„  ^ 

6s  '16     J-D   $18,000 1924-1941 

6s '20     M-S  (19,000 1924-1943 

114.000 1944-19.50 

6Hg'24J-J   I  30,000- - -Jan  1  •27-'32 
\220,000---Jan  1  •33-'54 
Street  Bonds. 

6s  '11     J-J     $35,000 Jan    1  1941 

6s  A-O  I  6,000- --Oct  1  '24-'27 

120.000- --Oct  1  '28-'37 
Street  Improvement  Bonds. 

6s  A-O  $36,000 1929 

[32,000 1924-1927 

6s'21     A-O     48.000 1928-1931 

195.000 1932-1936 

29,000 1924-1927 

6s  M-S  MO, 000 1928-1932 

(60,000 1932-1937 

Municipal  Building  Bonds. 

6s '20     A-O/   $8,000 1924-1927 

(115,000 1928-1950 

Water  Bonds. 

5s  A-O  $12,000 1947 

6Mg'24  J-J     Tl8,000--_Jan  1  '27-'35 

172.000- --Jan  1  •36-'.59 

BOND.  DEBT  Nov  22  23-  $777,000 

Water  debt  (included) 122,000 

Floating  debt 1,500 

Sinklngfund 11,241 

Asse.ss.  val.  real  estate 6,874.015 

Assess,  value,  personal 2,748,840 

Tot.ass'd  val.'23(70%act.)  9,622.855 
Total  tax  rate  (per  $1,000)  '23  $12.00 


6a  U  6    J-J 
6>i8'17  J-J 


6Hs'17 
6a  '18 


A-O 
A-O 


..Jan 

Jan 

.Oct    1 


1  1938 
1  1941 
1  194fi 
■24--30 
1  1931 
1  1932 
■24-'27 


6s  '19    J-J 
6s  g  '21  A-O 


HIGH  POINT. 

This  city  is  in   Guilford  County 
Incorp.  in  1857.     All  bonds  are  ex 
empt  from  city  taxes. 
Funding  Bonds. 
88  '08     A-O  SOO.OOOc.Apr 
6a  g '11  A-O     20.000c-.. Apr 
e-fis     T  T      60.000c... July 
105.000.   Jan     1 
17,000. 
18.000- 
24,000. 

14,000 

30,000..  July  1   '24-'2fi 

45,000. -July  1   '27-'29 

24.000..Aprl5'24-'26 

40,000..Anrl5'27-'30 

11, 000... Apr  15  1931 

100,000..Aprl5'32-'36 

Electric-Llsht  Bonds. 

68  '03     A-O  $10,000c...Apr   1  1933 

Street  Bonds. 
68  '03     A-O  870  000c... Apr 
68  g  '  1 1  A-O     40 .000c. . .Oct 

=-^""  50.000c 1946 

(25. 000.. Oct     1  '24- "36 

1    1 .000         Oct 

32  000-.. Oct  1 

22. 500... Oct  1 

/]  1.000.. Oct   1 

1    1,000 Oct 

(60, 000.. .July   1 
"  OOO-.July   1 
000- -July   1  •36-'42 
"Idinu  (ionds. 
($84  .OOOcorrDoc  1  '2.5-'38 
6>isg'22J-D     10,000corrl)oc     1  1939 
h56,000corrDec  r40-'52 
School  Bonds. 


5s  ^16 
6)^8l7 

68  '18 
6s  '18 
68  "17 


1033 
194 


A-O 

A-O 
A-O 


is'22  J-J  n40.0f 

Il75,0( 

Municipal  Bull 


■24-'37 
•24-'28 
'24-'34 
1  193.'; 
'2.5-'28 
29-'35 


'97 


6e 

68 
68 

6a '18 


»10.()00c-..Jan    1  1927 

15.000 Mar  I  1H3'J 

10.000 Oct    1  1941 

ftO.OOOc..  .July  I   1«4S 
84, OOO-.July   1  '2,'>-'38 

10.000 July  1   1939 

156. 000 -.July   1  '40- '52 
NVater  &  Sewer  Fionds. 


J^ 


6>is'22  J-J 


6a  '01     M-N$.50.(K)0c...Jiine  1 

6a  '02     M-N    " 

6a  '03     A-O 

6a  -10     J-J 

68K    10  A-O 

6aK  '11  A-O 

6a  ^13     J-J 


50.(M)0c...July 
lO.OOOc.Apr 
30.00f)c...Jan 
20.000c...  Oct 
30.0(>0c...Oct 
60.000c. -.July 
1 22. 000 -.J Illy   I 


68  "19     J-J     172,000-. July  1 


1931 
194.'^ 
1933 
1  1940 
1  1941 
1  1941 
1  1943 
•24-'3l 
■36-'68 


Public  Impt.  &  Funding  Bonds. 

tSl60,000-Apr  1  •25-'32 
24 ,000 -.Apr  1  1933 
400.000-Apr  1  •34-'43 
250,000. Apr  1  ■44-'48 
)T.  July  •22$2,333,000 
Water  &  light  debt  (incl.)-  310,000 
Sinking  funds  (other  than 

water) 43.147 

NET  BD.  DT.  Feb  1  •23-.Sl,512,843 
Assessed  val.  1922  .  .  -21.253  515 
Total  tax  rate  (per  51.000)        $14  ..0 

Ponn  1910,  9, .525:  1920 14.302 

INT.  at  Hanover  Nat.  Bank,  N.Y 
Olty.  or  at  City  Treasurer's  office. 

HILLSBORO. 

This  town  is  in  Orange  County. 

Street  Improvement  Bonds. 
6sg'23  A-O  $60,000c_Apr    1  •24-'43 
BOND.  DEBT  June  1  1923-. $70,000 

Special  assessments  (inci.) 15,000 

Sinking  fund 1,500 

Assessed  valuation  1922 778,556 

Population  in  1910,  857;  1920,  1,180 

INTERE.ST  at  New  York. 


HILLSBORO  TOWNSHIP 

This  toM-nship  is  in  Orange  County 
BOND.  DEBT  June  1  '23.    $40,000 

Sinklngfund 33.000 

Asses.sed  value  1920 3,722,705 

Population  in  1920  (Census).. .3,500 

HILLSBORO    TWP.    SCH.    DIST. 
BOND.  DEBT  June  1  1923-$100,000 


HOKE  COUNTY. 

Kaeford  Is  the  county  seat. 
Roads.  Court  House  &  Jail  Bds. 

5s  --_  .5103,000 

Road  &  Bridge  Bonds- 

55^s'23  -._    .115,000 Oct    1  1948 

School  Bonds. 
5j^s'23  -__    .'S15,000.-_Oct   1    '24-'53 
BOND.  DEBT  Jan  1  '22-     $149,000 
A.ssess.  val. '21  (act.  val.)-10.661 .195 

Tax  rate   (per  .S1.000)'21 .S7.80 

Population  in  1920 11,722 

HOT  SPRINQS. 

This  town  Is  In  Madtson  County 
BOND.   DEBT  Dec  2  '22. ..$30,000 

Assess,  val.  1922  (est.) 400,000 

Total  tax  rate  (per  .?1 ,000)  ■22-$l2  50 
Pop'n  1910.  443:  1920- 495 

HOWELLSVILLE  TOWNSHIP. 

A  twp.  in  Rob&son  County. 

Road  Bonds. 

5Hs'19  s-a     $40,000 

($8,000  on  Sept  1   in  '29,  '34,  "39 

'44  &  '49.) 

BONDED  DEBT... (7) 

Popn  1910,   1,649;  1920 2,247 

IREDELL  COUNTY. 

Statesville  is  the  county  seat. 
zRoad  Bonds. 
58  '11     J-J  $126 .000c. July  1  •26&'51 
68  '12     F-A   150,000c-Aug  1  •32&'42 
58  '13     M-N125,000c-..May  1  1943 
County  Home  Bonds. 

5^-;sl3  F-A     $3,000 Feb   1  1924 

Funding  Bonds. 

6e  '15  M-N  $ti9.000c.May  1  '24-'46 

I    1,000..  Oct       1     1924 

5s  '17     A-O  i54,000..Oct    1  '25-42 

1   4,000     Oct     1  '43- 44 

5s '18     A-O     48.000c 1924-1927 

Road  and  Bridge  Bonds. 
6s '21     s-a   Ji$4n,000-Apr  15'24-'31 
U250,000-Apr  15  •32-'56 
5Ksg23J-Jfi240,000--July  1    24-47 

1  160,000 July  1   1948 

BOND.  DEBT  Aug  1  23 -$1,306 .000 
Total  assess,  val.  1921--.4z-.802,661 
State&Co.tax  iper  $1 .000V21.-$6  00 

Pon'n  1910,  34,315;  1920 37,9.56 

INT.    on    bonds    marked    (i)     at 
Banover  National  Bank.  New  York. 


JOHNSTON  COUNTY 

Smithfield  is  the  county  seat. 

Court  House  and  Jail  Bonds. 

6s  g  '21  J-J  $.500.000 Jan    I    1951 

BOND.  DEBT  Oct  18 '23    $500,000 

Floating  debt  (add'l) 60,000 

Sinklngfund 18,000 

Assessetl  val.  real  estate.. 28, 795, 260 

Assessed  val.  personal 8,776.463 

Other  assessable  property.  6.240,103 
Total  assess,  val.  '23  (abt- 

M  actual) - . - 43,81 1 .826 

State  and  county  tax  rate  (per 

$  1 ,  000)    1 923 $9.30 

Population  in  1920  (Census).. 48. 998 

INT.    at    the    National    Bank    of 
Commerce,  N.  Y. 


JONES  COUNTY. 

Trenton  is  the  county  seat. 
Trenton  Township  Bonds. 

5s  '16     ..-    $15,000- -1936 

Beaver  Creek  Township  Bonds 

68  '16      ...     $10  000        ...  19<fi 

BOND.  DEBT  Jan  1  '22-     $100,000 

Note  debt  (add'l) 425,000 

Tot.  ass.  val. '21  (act.  val.)  7.970  ■•7H 
State*  Co  tax  fper«I  .000i"21  .^8.0) 
Population  1910,  8,721:  1920.  9,912 


6s  g  '22  J-J 


KERNERSVILLE. 

This  town  is  in  l''orsyth  County 
Water  and  Sewer  Bonds. 
$40,000- -July  1 
45.000. -July  1 
20,000.  .July  1 
Improvement  Bonds. 

Osk'23     A-O  .•<25,000..Apr  1     _ 

TOT.  BD.  DT.  Nov  23  '23-  $1.50,000 
Water  &  light  bonds  (incl.) .       96.000 

Floating  debt  (add!) 

Sinking  fund 

A.ssessod  value  1923 1 

Tax  rale  (per  $1,000)  1023    . 
Population,  1910.  1,128;  1920 


•24-'42 
•43-'.5H 
•59-62 

■26-',50 


4,800 

3.000 

llO.tiOO 

-$15.00 

-1,219 


KINOS  MOUNTAIN. 

This  town  Is  In  Cleveland  County. 

Local  Impt.  Bonds. 
68g'2I  .M-N.$:?6.000..May  1  '24-'41 
6sg'21M-N    36.000. -May  1  •24-'41 
6s '22     s-a       10,000. -Nov  1  •2.5-'34 


School  Bonds. 

($10,000-- 


6s  '22     J-J 


•25-'34 
•35-'39 
■40-'49 


'25-'58 


40.0001 

57,000 

none 

10,690 


July  1 
10, OOO-.July  1 
.  ,30.000- -July  1 
Water  and  Sewer  Bonds. 

6s  '23     J-J    $68,000.. Jan    1       _ 

6s '23     ...    /22,000 l'.)2ti-l<)3(; 

178,000 1<)37-19()2 

BOND.  DEBT  Oct  21  '22    $231,000 

Water  debt  (incl.) 

Assessment  debt  (add'l) 

Floating  debt  (add'l) 

Sinking  fund  (water) 

Tot.asse.ss. val.  22(3-5  act)  3,250,000 
Tax  rate  (per  $1,000)  1922...  $9  50 

Pop'n  1910.  2. 218:  1920. 2.800 

INT.  at  Nat.  City  Bank.  N.  Y. 

EINSTON. 

County    seat    of   Lenoir    County. 
Established    Dec.    1762. 

Refunding  Bonds. 
6s  J-J    $25 .000c. -.July  1  1930 

Electric  Light  Bonds. 
6s  '21     s-a(.$l  14,000. .Oct  15  '24-'42 
1    180,000. .Oct  15  '43-'60 

School  Bonds. 
4H8        J-J    $20.000c..June30  1931 
58  '13     J-J       17.000c-.. July  1  1933 
5s    14     J-J       50,000c. ..Jan    1  1934 

Water'Wks.  &  Sewerage  Bonds. 
68  A-O  $100,000c-..Apr    1  19.34 

."is  '05     J-J       50,000c-.-Jan    1  193.'= 
6s '23     J-J       68.000.. Jan    1    •25-'58 

Water,  Street  &  Sewer  Bonds. 
6s  '15     A-O  $10,000-. -Oct  1  •24-'25 

Paving  &  Sewer  Bonds. 
6s  '14     .--$100,000-- 1944 

Water  Bonds. 
5s  '22     F-A ($26.000- -Aug  1  '25-'50 
1   24,000- -Aug  1  '51-'62 

Street  Improvement  Bonds. 
5s  '22  F-A  /$8.000--Aug  1  ■2.5-'28 
142, 000..  Aug  1  ■29-'42 
TOT.  BD.  DT.  Sept  1922-$1,114,941 
Water  &  light  debt  (incl.)-  480,000 
Sinking   funds    for    bonds 

other  than  water  bonds-         48,000 
Total  assess,  val.  1921-.  .11,222,795 

Tax  rate  (per  $1,000)  1920 $8.30 

Population     10,   6.995;   "20,   9,721. 

INT. at  HanoverNat.  Bank.  N.Y. . 
and  First  Nat.  Bank  of  Chicago. 


KINSTON  GRADED  SCH.  DIST. 

This  district  is  in  Lenoir  County. 

($36.000- -Apr  1  '26-'34 
24.000 
40,000 
100,000 
18.000 
12,000 
20.000 
,50,000 
BOND.  DEBT  Dec  1  1923 
Assessed  valuation  1922--12,554,834 

Population  (est.)  1923 14,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 


6s  g  '23  A-O 


5Jig23M-N 


-Apr 
-Apr 
-Apr 

-Nov 
-Nov 
-Nov 
-Nov 


35-'38 

'39-'43 

■44-'53 

'26-'34 

•3^'38 

1  '39-'43 

1  •44-'53 

$370,000 


LAURINBURO. 

This  place  is  In  Scotland  County 

Refunding  Water  &  Sewer  Bds. 
5Hsll  A-O  $37,500 Apr  1  1931 

Refunding  Bonds. 

6H8'15  .-      $50,000 Apr  1  1936 

♦Water  &  Sewer  Bonds. 

($12,000-Oct   1    '25-'30 
5Hsg'23  A-O^    15,000-Oct   1   '31-'35 

a  I   40,000-Oct   1   '36-'45 

\  75,000-Oct   1    '46-'60 

BOND.  DEBT  June  1  '22-  $318,000 

Total  a.s.sessed  val'n  1921--4,659,791 

Tax  rate  (per  $1 ,000)  '19 $16.93 

Popn   1910.  2.322:   1920 2,643 

*INT.  in  New  York. 


6J^g'22F-A 


6sg'23  ... 


LAURINBURG  GRADED  SCH.  D. 

This  district    (P.    O.  Laurinburg) 
is  in  Scotland  County. 

School  Bonds. 

6s  '21     s-a  $1,50.000 Oct    1  1951 

BOND.  DEBT  Nov  21  '23.  $180,000 
Total  assess,  val.  1923  0,564,026 

Sch.  tax  rate  (per  U.Obb)'  23. .$4.80 

LEAKSVILLE. 

This  town  is  in  Rockingham  Co. 
Water  and  Sewer  Bonds. 

($6. 000... Feb  1  '25-'26 
24,000. ..Feb  1  •27-'32 
35,000---Feb  1  •33-'39 
66,000-. -Feb  1  '40-'50 
184,000--. Feb  1  '51-'62 
Street  Improvement  Bonds. 

"»,  11 0.000c.  Feb   1    '25-'35 
33.00()c.Feb   1   '36-'38 
36.000C-Feb   1   '39-'41 
,      2G. 000c -Feb   1    '42-'43 
TOT.  BD.  DT.  Nov  1  '23-  $475,000 

Water  debt  (incl.) 110,000 

Speri:il  assessments  (incl.)-  112,904 
Assess,  val.  '23  (1-3  act.) .  .3.631 ,289 
Total  tax  rate  (per  $1,000)  '23.$  '..SO 
Population  1910,  1.127:  1920. .-1,606 
INT.  payable  in  New  York. 

LEE  COUNTY^ 

Sanford  Is  the  county  seat. 

Road  Bonds. 
5s    12     M -NSIOO. 000c '.May  1  19.52 

->s    15       J-J      lOO.OOOc 1955 

'■■ourt-house  and  Jail  bonds-$40,000 

FundiiiK  &  Count.v  Home  Bds. 
-.-     i:<      l''-A   S25  OOOc        Aug  1    194;^ 
TOT.  BD.  DT.  Dec  3  '23    $315,000 

Sinking  fund 32,861 

\ssd  val.  '20  (act.  val.)  ..12,70lt.000 

Tax  rate  (per  $1 .000)  '23 $10  00 

I'l.p'.i  1910    11  ,376    1920 13   100 

INT.  at  Pago  Trust  Co.,  Sanford. 


LENOIR. 

This  town  Is  In  Caldwell  County. 
Street  Improvement  Bonds. 

5!^s'22  M-S /$2 1.000c  or  r  Nov  1  1924 
(201.000c  or  Novr25-41 
Water  Bonds. 

f$30.000t--r-.Iuly  1  '26-'40 
5V(5sg'23J-J<  30.000c-r.July  1  •41-',50 
I  65,000c-r,July  1  •51-'03 
TOTAL  DEBT  Oct  20  '23-  $516,000 
Assess,  val.  1922  (actual)  ,4,691,949 
Tax  rate  (p.ir  $1,000)  1923  . -$12. .50 
INT.  at  the  Seaboard  Nat.  Bank 
N.  Y.,  and  interest  on  the  bonds  (if 


made  registerable)  will,  at  option  of 
holder,  be  paid  in  N.  Y.  exchange. 

LENOIR  COUNTY. 

Kinston  Is  the  coimty  seat. 
Road  Bonds. 
6s  .-.      So, OOOc-. -85,000  yly. 

(loo.OOO June  1  1924 

5s  '19     J-D  1 200,000. -June  1  •25-'29 

1250,000-.June  1  '30-'34 

6s  '19     J-D]300.000..June  1  •35-'39 

l400.000-.June  1  '40-'44 

6s  '19     J-D  700 ,000-. June  1  '45- '49 

5Hs  g  "19     180,000 June  1  1946 

J-D        1420,000- -June  1 '47&48 
Road  and  Bridge  Bonds. 

.8  ...  $100.000 

Funding  Bonds. 

(.$32,000c-r-June  1  '26-'33 

5s '23  J-D     36,000c-r-Junel'34-'39 

(  32, 000c -r- June  1  '40-'43 

TOT.  DEBT  Oct  17  '23- .82,290,000 

Total  assessed  value  1923 

(80%  actual)  (est.) 29,250,000 

State  and  county  tax  rate  (per 

$1,000)    1923 $17.50 

Population  1910. 22,769;  1920. 29,560 

LEZmOTCN. 

This  town  Is  In  Davidson  County 
rno.  1823. 
School  Bonds. 

68  ...    $50,000 

liDPt.  {Red.  aft.  20  j/rs.  from  issue) . 

5s  '05     A-O  $98.000c 1945 

5s  '08     J-J      20.000c.. -July  1  1948 
Street  Bonds. 
{Redeemable  after  1927.) 
5s   07     M-N?l(). 000c. . -May  1  1947 
6s  '20     J-J  /1 12,000- -Jan    1    •24-'30 
\   90,000. -Jan    1    '31-'36 
Street  Improvement  Bonds. 
6s  g  '21  A-Oil2fci.000-..Oct  1  '24-'32 
1  60, 000. .-Oct  1  •33-'36 
5Hsg'22J-J     (14,000--Jan   1   '24-'30 
136.000- -Jan   1    '31-' 42 
53^sg'23  A-O/a60,000-Oct   1   '25-'34 
Ia40,000-Oct   1   '35-'44 
Water  and  Electric  Light  Bonds 
6sg  '21  A-OfS27.000-..Oct  1  '24-'50 
1  22, 000. ..Oct  1  'Sl-'ei 
•Street.    Light    &    Water    {Red. 
after  March  1927). 
5s  '07     M-S  $40.000c--.Mar  1  1947 
Water  and  Sewer  Bonds. 


5Hsg'22 
J-J 


5J^g'23A-0] 
5s  g  '23  J-J 


'25-'44 
'45-'53 
'54-'63 
'24-'33 
'34-'43 
Oct  1  '44-'64 
Jan  1  '25-'49 
Jan  1  '50-'64 


-Jan   1 

-Jan   1 

-Jan   1 

.Oct  1 

-Oct  1 


($120,000- 
90,000- 
150,000- 
a30.000-. 
O40.000-- 
a 105. 000. 
(275,000-- 
,075,000.. 
aSidewalk  Bonds. 
5sg  '23  J-J  1345.000- -.Jan  1  '24-'38 
1  30.000  -Jan  1  '39-'44 
BOND.  DEBT  Apr  1923-$1,224,000 
Water  and  light  debt  (incl.)  490,000 
Special  assessments  (incl.)  367,286 
Sinking  funds  on  hand  (ex- 
cept for  wat.  &  It.  bds.)        70,753 

Total  assess,  val.  1922 7,367,732 

Pax  rate  (per  $1,000)  '20 $9.00 

Pop'n  1910.  4,163;  1920 5.254 

INT,  on  bonds  of  1921  payable  at 
U,  S.  Mtge.  &  Trust  Co.,  New  York, 
and  on  bonds  marked  (*)  at  Bank  of 
Lexington;  on  bonds  marked  (a)  at 
New  York  City. 

LEXINGTON  HIGH  SCH.  DIST. 

BOND.  DEBT  Apr  1  1923    $225,000 
Assessed  valuation  1921 -.14, 751, 283 


LINCOLN  COUNTY. 

Llncolnton  Is  the  county  seat. 
5s  '13     J-J  $100, 000 -July  1  ■43&'48 

53  '14     J-J     100,000 Jan    1  1955 

,s  ...      65,000-. — 

Road  Bonds. 

4?'4s'23       -$225.000 Apr   11953 

BOND,  DEBT  Jan  1  '22-    $530,000 

floating  debt 80,000 

Vssessval.  1921  (act.  val. )15, 642. 942 

rax  rate  (perSl.OOO)  '21 *12  00 

Pop'n   1910,   17,132:   1920 17,862 

INTEREST  payable  In  New  York. 


5Hs'22  A-O 


5>is'22  A-O 


'25-'35 
'36-'41 
'42-'46 


LINCOLNTON. 

This  town  is  in  Lincoln  County. 
Incorporated  1785. 

Electric  Light  Bonds. 
5Hs'22  A-O  $10,000--Oct  1  '25-'34 
Funding    Bonds. 

"11,000-. Oct 
12.000--Oct 
15,000. -Oct 
Water  &  Sewerage  Bonds. 

■";i6,000--Oct  1   '25-'40 

24,000- -Oct   1   '41-'62 

30,000- -Oct  1   '53-'62 

Street  Improvement  Bonds. 

5sg'23M-S/120.000--Mar  1  '25-'39 

1   40.000- -Mar  1  '40-'43 

Paving  Bonds- 

-s  g  '23  A-O  (.528, 000. -.Oct  1  '25-'38 

1  12.000   ..Oct  1  '39-'42 

BOND.  DEBT  Oct  18  '23.  $596,000 

.\sse.s.smont  debt  (add'l) -..         6,000 

Sinking  fund,  general 4.237 

Sinking  fund,  water 23.933 

Tot.a.ss'd  val.  '23  ('2-5  act.)  .4,982,355 
Tax  rate  (per  $1,000)  1923  ..$13.27 
Population  1910,  2,413:  1920,  3,390 

LINCOLNTON  GRADED  SCH.  D. 

This  district  (P.  O.  Lincolnton)  Is 
In  Lincoln  County. 
6s  '21  ---  ($,50, 000c. May  1  '26-'35 
Il50,000c-May  1  '36-'50 
BOND.  DEBT  Dec  1  1923-  $200,000 
Assessed  valuation  1923- ,  .4.900,000 
Total  tax  (per  $1 .000)  1923  -$25.76 
BOND,  DEBT  Oct  1922.. .$200, 000 
Tax  rate  (per  $1,000)  1922 $6.90 


LITTLETON  TOWNSHIP. 

This  twp.   (P.  O.  Littleton)  la  In 
Halifax  and  Warren  Counties. 

Road  Bonds. 

as  '16     J-J    $40.000 1930-1956 

TOTAL  DEBT  Oct  1919..  $54,000 
.Vsseesed  valuation  1920.-  446,983 
Population  In  1920-- 760 
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LOniSBUBQ. 

This  town  Is  In  Franklin  County. 

Street-Improvement  Bonds. 
«s  '17     M-S/   $81  000-Septl5"24-'32 
\     4. 000-.. Sept  15  193.3 

RefundlnK  Bonds. 
68  '17     J-J    $12, .500.. Jan   1   •24-'43 

FundinK  Bonds. 
6sK'28  A-O  ST. .500... Oct  1   •24-'38 

Public  Impt.  Bonds. 
6sg  '23  A-O(S:i.5,000...Oct  1  •2.5-'.59 

1         .'iOO Oct   1    19tiO 

BOND.  DEBT  June  1  '22.  $272,500 

Assess,  val.,  real  estate 966. 0S6 

Assess,  val.,  personal 735,844 

Other  assessable  property..  219,024 
Tot»l  assessed  val .  1921  ...1,920,954 
Asscsso'l  \alMation  1923.  1,776,350 
Tax  rate  (per  $1,000)  1920.. .$12. 50 
Pop'n   1910.   1.77.5     1920 1.954 

LOVELADY  TOWNSHIP. 

This  township  (P.  O.  Morganton) 
Is  in  Burke  Oounty. 

Road  Bonds. 

68 '19     s-a     .$30,000 Marl949 

BOND.  DEBT  Oct  1922..     .$.50,000 

Assessed  valuation ..1 ,300.000 

Population  In  1910. 1,960 

1920 3.016 

INT    In  New  York. 

LTTHBERTON. 

This  town  is  in  Robeson  County. 

Street  Bonds. 

Bs    15     M-9  <:35.000 Mar  1   192.5 

6sg'22A-Or§12,000..Apr  1   •24-'25 

U68,000-.Apr   1    •26-'42 

6Hs"22  J-J/ §100. 000.. July  1  •24-'33 

I    580,000-. July  1  •34-'43 

Funding  Eionds. 
5Hsg'22J-J/ §520,000.. Apr  1  '24-'33 
\    §15,000. -Apr  1  •34-'38 

Water  &  Sewer  Bonds. 
6sg'22  P-Af  §.536.000-. Apr   1   •24-'41 
I    §84. 000.. Apr  1   •42-'62 

Water  Bonds. 
6s  '22     J-J  §.51 5,000-. July  1  •25-'53 

{Refunding  Bunds. 
I8H8  17...    $51,0000 1927-194?( 

Floating-Debt  Bonds. 
6^8-15  A-O  $20.000 Apr   1  1946 

Llgiit  and  Water  Bonds. 
6H 8' 15  s-a     $25,000 1945 

nlKh-School  Bonds. 

6p'15     s-a     $20.000 ..1946 

BOND.  DEBT  Dcr  1023..  ,$691  ..500 
Water  &  light  bonds  (incl.).    168,000 

Sinking  funds /General 50, .500 

IWater&light     17,736 

Sinking  fund 27,000 

Total  assessed  val'n  1923.. 4. 220  000 

Tax  rate  (per  $1,000)  1923 S17.50 

Pop'n   1910.  2.230;  1920 2,691 

jINT.  payablp  in  New  York 

LUMBERTON  "GRADED   S     D. 

This  tlistrirt  is  in  Robeson  County. 
5}^K'23s-a  .$160.000c-r..Mayl  1953 
BONDEDDEBT (7) 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 
LTJMBERTON  TOWNSHIP. 

A  twp.  In  Robeson  County. 

Road  Bonds. 

6Hs  '19  s-a  SlOO.OOOc 

($20,000,    Sept    1    in    '29,   '34,   "39 

'44  &  '49.) 

BONDED  DEBT (7) 

Population   1910.   5.034:  1920.  6.860 

MACCLESFIELD  SPECIAL  SCH. 

DISTRICT 

Thi.s  district  (P.  O.  Macclesfield)  Is 
In  Efigecomhe  County. 

School  Bonds. 
6s  '21      A-O  .$25. OOOc. -April  1  1941 
BOND.  DEBT  July  1921..    $25,000 

As.sessed  value 972.985 

Population 1 ,200 

INT.  at  the  First  Nat.  Bk.,  Chic. 

McDowell  county. 

Marion  is  the  county  seat. 

Road  Bonds. 

6s  '20     J-J  ?  1.50. 000 July  1  1950 

6s  ...  $1,50,000 

Court-House  Bonds. 

6s '21     J-DS150,000 Dec  1  1951 

5Hs'23  J-J  *60.000  ..Ian  1  '25-'36 
BOND.  DEBT  Dec  1  1921  $468,000 
Floating  debt  (additional)  30.000 

Ass'dval.  '1921  (2-3  act.). 20,350, 000 

Tax  rate  (per  $1,000)  1921 $7.70 

Pop'n  1010.  13. .5.38:  1920 16.763 

*  INT.  at  Chase  Nat.  Bank,  N.  Y. 
MADISON.         

A  town  in  Rockingham  County. 

Street  Bonds. 

5s '23     .-.  /SIO.OOO 1926-1927 

I   90.000 1928-1942 

Water  and  sewer  bonds $100,000 

TOTAL  DEBT  Nov  22  '23.  $255,500 

Sinking  fund .    -    4 .300 

Ass'd  value  1923  (H  act.)  - -1,400.000 
Tax  rate  (per  .$1,000)  1922- .  .$10.00 
Population  1910.   1.0.33:  1920,  1,2.50 

MADISON  COUNTY. 

Marshall  Is  the  county  seat. 

6s  J-J     $85,000 July  1  1936 

68  J-J       16,000 Part  yearly 

Road  Bonds. 

68  '13     s-a     $.50.000 ..1943 

6s  '14     J-J     100.000 Jan    1  1941 

6s  '15     J-J     150.000 Jan    1  1945 

68  '19     s-a       S-0.000 1949 

6s '20     M-S  200.000 

Road  &  Bridee  Refunding  Bds. 
«8  '17  A-O  .$100.000.. -Oct  1  1927 
BOND.  DEBT  Oct  20  '23     $7.53.645 

Floatingdebt  (add'l) 10.000 

Sinking  fund 32,000 

Assess, val.,  real  estate 5,228,331 

As.sess.  val.,  personal 2.021,627 

Other  assessable  property.  3 ,434 ,027 
Tot.  ass'd  val.'23(65';  act)  10.683.985 
State&Co.tax(per  $1 ,000)  '22. $14  .50 
Population  In  1910  20.132.  '2020,083 
MAIDEN. 

A  town  in  Catawba  County. 

Street  Improvement  Bonds. 
6sg  '23  J-J  r$24.000c..Jan  1  '25-'36 
1  l.OOOc.Jan  1  1937 
BOND.  DEBT  Apr  1  '23--  $158„500 
Water  &  elec.  It.  bds.dncl.)  66.500 
Special  asses-sments  (incl.).      21.000 

Assessed  valuation  1922 1.498.600 

Population    1920 1,368 

INT.  in  New  York. 


MARION. 

This  town  is  In  McDowell  County. 

Water  and  Street  Bonds. 
5s  '17      .-.    .$45.000 

Street  Improvement  Bonds. 

6s  '21      ...    $.50.000 

6s  '22     M-S     35.000 M.ir  1  1952 

Water  Works  &  Sewerage  Bds. 

6s  '22     M-S  $20.000 Mar  1  19.52 

6s  '23     A-O   100.000  Apr    1  1953 

School   Building  Bonds. 

6s '22     A-O  (.$3S. 000.. Apr   1    '24-'42 

1   25, 000..  Apr   1   '43-'52 

6s  '23     J-D     (50,000   .      June  119.53 

BOND.  DEBT  Oct  17  '23.  $155,000 

Water  debt  (included) 195.000 

Tot.  ass'd  val.  '23  (3-5  act.)2.500.000 
Tax  rate  (per  $1,000)  1923  .$16.00 
Population   1910,   1,519:  1920,  1,784 

INT.  on  bonds  of  1922  and  1923  at 
the  Cha.-;e  National  Bank,  New  York. 

marshville! 

'I'hi.'i   town    is   in    Union   County. 
Incorporated  1897. 

Water  &  Sewer  Bonds. 

6sg'23s-an    ($1.000 Apr   ]  1926 

174 .000..  Apr  1    ■27-'63 

GUOS.S  DEBT  Apr  1  '23..  $103,000 

.\.s,sessert  valuation  1922...     987.732 

Population     1910.     499:     1920,     828 

INT.  at  Nat.  I'arlc  Bank,  N,  Y. 

MARTIN   COUNTY. 

County  seat  Is  Willlamston. 
Bridge  Bonds. 

o>is'19  J-D  $150,000 Junel  1959 

Road  and  Bridge  Bonds. 
5>is'22  ($30,000.. Mar  1  •27-'32 

M-S       h00,000..Mar  1  '3.3-'42 
150, 000.. Mar  1  '43-'52 

,  20,000 Mar  1  1953 

School  Bonds. 

f$32.000..Dec  1   '24-'39 

5Hs'23  s-a  ]     3,000 Dec  1  1940 

I   65,000-. Dec  1    '41-'.53 
BOND,  DEBT  Jan  1  '22.     $525,000 

Sinkingfund 5,000 

A.s.se.ss.  val.  '21  (act.  val.).  17,116,713 
State  &  Co.  tax  rate  (per  $1 .000) 

1921 $8..35 

Pooul'n  1910,  17,797:  1920,  20,828 
Int.  on  bonds  of  1922  payable  at 
the  National  Park  Bank,  N.  Y .:  on 
bonds  of  1923  at  the  Hanover  Nat. 
Bank,  N.  Y.:  on  others  at  Seaboard 
Nat.  Bank,  N.  Y^ 

mattamuskeet      DBAINAQE 
district. 

A  district  In  Hyde  County. 
Drainage  Bonds. 

6s  .I-D$100,000-$.50,000   yearlv 

GEN.  BD.  DT.  Dec  4  '22. .$150,000 

Floatingdebt  (add'l) 100,000 

INT.  at  Nat.  Bk.  of  Comm..  N.  Y 


mazton. 

This  town  Is  in  Robeson  County. 
BOND.  DEBT  June  1  1922    .$70,000 

Water  debt  (incl.). 50.000 

Water  sinking  fund 25. 000 

Total  assessed  vain  '22  ..2,305  200 
Tax  rate  (per  $1,000)  1922..  $15.00 
Population  in  1910.  1,321:  '20,  1,397 
MAXTON  TOWNSHIP. 

A  twp.  In  Robeson  Comity. 

Road  Bonds. 

5Hs'19s-a  $100,000c 

($20,000  on  Sept  1  In  '29.  '34,  '39. 

'44  &  '49. 
BOND.  DEBT  Apr  30  '20.  $40,000 
Total  assessed  val'n  1920.-1.043,268 
Tax  rate  (per  $1,000)  1920. ..$15.00 
Population  1910,  3,531;  1920,  3,857 
MEBANE 

This    town    Is    in    Alamance    and 
Orange  counties. 
BOND.  DEBT  Oct  1923..  $556,000 

Water  debt  (incl.) 171,500 

Sinking  funds  on  hand  (not 

including    sinking    funds 

for  water  bonds) 6,388 

Special  as.sessments  (incl.).  210.889 
Assessed  value  1923 ..2,689,838 


Tax  rate  (per  $1,000)  1920- 
Population  in  1920  (Census). 


.$6.. 50 
1.351 


MEBANE  SCHOOL  DISTRICT. 

This  district  is  in  Alamance  Co. 
School  Building  Bonds. 

($28,000. ..Feb  1  '25-'38 

5^g'22F-A     27 ,000. -.Feb  1  •39-'47 

I  20.000... Feb  1  '48-'52 

BOND.  DEBT  Oct  1923         >?75()00 

As.se.ssed  value  1922 3,166,998 

INT.  payable  in  New  York. 

MECKLENBURG  COUNTY. 

County  seat  Is  Charlotte. 

Refunding  Bonds. 
6s  '20   M-N.$300, 000c... Nov  1  1950 

Special  Improvement  Bonds. 
4Hs'13  M-S  $110. 000-.. Sept  1  1943 

{Funding   Bonds. 
58^15     M-NiSi20  000c.May  1*24-35 
I      15,000c. May  1  1936 

§Brldge  Bonds. 

.5s  '17     J-J     $40.000 1924-1925 

6s  '21     s-a       65.000c. .Oct  1  •24-'36 
5s  g  '22  s-a     70. 000.. Mar  1  ■24-'37 

Ptoad  Bonds. 

f.51.50.000 Junel  1926 

6s '21    J-D     200.000 1927-1931 

250.000 1932-1936 

4Ms  g  '21    a300.000-.June  1  •37-'41 

J-J         atOO.OOO-.June  1  •42-'46 

a700. 000..  June  1  '47-'51 

BOND.  DEBT  May  31  '22$2.690.000 

Floatingdebt  (a'ld'l) 60.000 

Assessed  value  1921 123.164.486 

Co.  tax  rate  (per  $1,000)  '21.. $7. 20 
Pop'n    1910.    67.031;    1920.    80.695 

INT.  on  bonds  marked  (§)  at  U.  S. 
Mtge.  &  Trust  Co.,  N.  Y.  City:  on 
refunding  bonds  of  1920  at  the  Na- 
tional City  Bank,  N.  Y.:  on  bonds 
marked  (a)  in  N.  Y.  City:  on  others 
in  Charlotte,  N.  C,  at  American 
Trust  Co.  and  at  Amer.  Exchange 
National  Bank,  N.  Y.  City. 

MIDDLESEX  SCH    DIST    NO.  1. 

This  district  is  In  Nash  County. 

($12.000 1924-1931 

6s '20     J-J      24.000 1924-1941 

.35.000 1942-1951 

BONDED  DEBT (?) 

INT  at  Hanover  Nat.  Bk..  N.  Y. 


6s  '18  J-D15 
68  g  '20  ... 


6sg  '21  M-N 


MINERAL  SPRINGS  TWP. 

This  township  is  in  Moore  Countv. 

fis  '22     s-a     $75.000 Dec   1  1913 

BONDED  DEBT (?) 

Population  1910.   l.,592:  1920.  2.890 
MONROE. 

TliN  city  Is  In  Union  County. 
Street  Improvement  Bonds. 

Os  '18  J-D15  $29  000 19-'4-1931 

6s  '18J-D15    31  000 1924-1931 

35  000 1924-1931 

$5.000.. Sept  1  1924 
30,000. .Sept  1  '25-'29 
,60,000. .Sept  1  '30-'34 

5, 000.. May  1  1924 
30.000. .May  1  '2,5-'29 
60, 000..  May  1  •30-'34 
Funding  Bonds. 

6s  '18  J-D  15?(iS.,5()0 ,1924-1940 

Water  and  light  bonds $55,000 

G railed    school    bonds 9,000 

Funding   bonds 61.000 

Water  and  light  funding 25,000 

Sewer  Bonds. 
5s  "12     Jne  S.sn.OOOc    ..Junel  1942 

Water  and  Sewer  Bonds. 
6sg'20M-SI$iy,000..Sept  1  ■24-'42 
1  36,000. .Sept  1  •43-'60 
6sg'21  M-N(26.0()0..May  1  '24-'49 
124, 000.. May  1  •.50-'61 
BOND.  DEBT  June  1  '22-  $612,000 
A.sses-sedlivalue,  real  &state.2,687,902 

A.ss&ssed  value,  personal 1,977,368 

Other  a.ssessable  property..     741,290 
Total    a.s.ses.sed    value    1921 

(about  60%  actual) 5.406.560 

Total  tax  rate(per  $1,000)  '21 -$15  00 

PopuI.\tion   1910.  4.082;  1920,  4.084 

INT.  on  bonds  of  1920  and  1921  at 

the  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

MONROE   GRADED   SCH.   DIST. 

/$4. 000.. Oct  1  '24-'27 
6Hs'19  A-O  44,000c-Oct 
[20 .000.. Oct 
40.000.. Oct 
40.000-. Oct  J.  .,T-oi 
BOND.  DEBTNov9'23..  $150,000 
.\ssess.  val. '23(3-5  act.). ..4, 715, 205 
Popul.  1910.  4,083:  1923  (est.)  8,000 
INT.  on  bonds  of  1919  at  Hanover 
Nat.  Bank,  N.  Y.,  and  on  others  at 
National  Park  Bank,  N.  Y. 


6s  '21     A-O 


1  '28-'49 
1  *21-'33 
1  •34-'43 
1  •44-'51 


MONTGOMERY  COUNTY. 

Troy  is  the  county  seat. 
6s  '20     s-a     $90. 000.. Aug  1  '24-'41 

Court-House  and  Jail  Bonds. 
6s  '20   M-N$160.000..Nov   1  '31-'50 

Court  House  Bonds. 
6s  '22     F-A  $17,000 Feb  1  1952 

Road  Bonds. 
6s  '22     F-A$100.000-.Feb  1  '42-'62 
(Due  $25,000  every  5  years.) 

Road  &  Bridge  Bonds. 

5Hs'23  M-N$75.000 May  1  19.53 

5Hs'23  M-N   75.000 Nov  1  1953 

BOND.  DEBT  June  1  '23  $960,000 
Total  asses.sed  value  1922.14,161,018 
State  &  Co.  tax(per  $1,000)  '21.S9.00 
Populat'n  19  0,  14,967;  1920,  14,607 

INT.  at  New  York  City,  N.  Y. 

MOORE  COUNTY. 

The  county  seat  is  Carthage. 

Highway  Bonds. 
6s  '21     J-J    .$65,000  Jan  1  '31-41-51 
(For  maturity  see  V.  HI,  p.  2157.) 

Court  House  Bonds. 

[.$20.000 Dec  1  1931 

6s '21     ...      30.000 Dec  1   1936 

UoO,O0O..Dec  1  '41&'51 
BOND.  DEBT  Jan  1  '22.  $232,000 
Tot.-il  a.ssassed  value  1921-24,377,704 
Populat'n  1910,  17,010;  1920.  21,388 

MOORESVILLE. 

This  town  is  in  Iredell  County. 

Street  Improvement  Bonds. 

5s  '13     S-A   $15.000c 1943 

6s  ...        6  500 1924-1928 

6s  '18     s-a       5i(,000 Oct    1  1938 

6s  ...      50.000 


5J^sg23A-0 /100,000-Apr    1    2,5-'34 
1   50,000. Apr    1  '35-'44 

Water  Bonds. 

6s  '13     S-A    $20  000c ..1943 

(  30,000. Oct    1  '24-'33 

5>isg'23A-0    100.000. Oct    1  •34-'53 

(  70, 000. Oct    1  '54-'63 

Improvement  Bonds. 
5s    15     J-J    $15. 000. ..Jan    15  1945 
6s  '19     s-a       32,000-.Peb  1   '24-'39 

Sewerage  Bonds. 
5s  '15     8-A    .$30.000c 1943 

Street-Impt.  &  Sewer  Bonds. 

($18.000. .Mar   1  •24-'32 

68  '21    M-S]    18, 000. -Mar  1  ■33-'38 

I   20, 000.. Mar   1  '39-'43 

TOT.  BD.  DT.  Sept  1923-  $430,797 

Water  &  light  debt  (incl.).      46,500 

Special  assess,  (incl.) 147,160 

Sinking   fund    (other    than 

water  and  light) 5,346 

Sink,  fund  (w-ater  &  light).       11,646 
ToKil  as.sess.  val.  1922. . -25,151 ,160 

Tax  rate  (per  $1,000'    1920 $5,00 

Population   1910,  3,400;   1920,  4,315 

INT  on  6s  of  1921  at  the  Chase 
Nat.  Bank,  New  York,  and  on  bonds 
of  1923  in  New  York. 


6s  '20     s-a 


S.  D. 

'25-'29 
'30-'44 
'45-'49 
1   1951 


MOORESVILLE   GRADED 

($5 .000..  Dec  1 
30. 000-. Dec  1 
15. 000..  Dec  1 

6s  '21      J-J       ,50.000 .Tan 

BOND.  DEBT  Sept  1  '23.  $100,000 

As.sess.  val.  1922 6,595,600 

INTEREST  at  New  York. 

MOREHEAD  CITY. 

This  town  is  in  Cartaret  County 

Refunding  Bonds. 
5!^s'16J-J     SI  6. 000c...  Jan    1  194fl 
BOND.  DEBT  Oct  11  "22.  $147,000 

Water  debt  (incl.) 32.000 

Sinking  fund 21  749 

A.sses.sed  val'n,  real  estate-1.870  266 

As-sessed  val'n.  personal 533  408 

Tot.a-ss'd  val.'22  ..2. 403. '74 

Total  tax  rat«(per  $1 .000)  '22.$! 5  20 
Population  1910.  2.039:  1920,  2,958 

MOREHEAD   CITY   GR.   SCH.   D 
6s  '19  Sept  1  $.50 .000c... Sept  1  1959 
BOND.  DT.  Aug  11919...     $60,000 


Floating  debt  (add'l) 3.600 

Sinkingfund 961 

Assessed  value 988,140 


6s  '22     s-a 


MORGANTON. 

This  town  is  in  Burke  County. 
Inc.  1784. 

Street  Bonds. 

'is  '19     J-D   $.50,000 ._ 

63  '20     J-D     25,000 _ 

Floating  Debt  Bonds. 
fts'95-99...    $12. 000c 1924-1925 

Sewer  Bonds. 

-fi  '05     ...    $10,000c 1945 

6s  '19     J-D       9.000. .June  1  '24-'41 

Water  Bonds. 
6s  '19     J-D  $13, 500. .June  1  '24-'4I 

28,000 192,5-1931 

78.000 1932-1944 

.144,000 1945-1962 

Refunding  Bonds. 
.8    13     ...      $9,000c. 1928 

Improvement  Bonds. 
6sg'23    s-a     7S8.000..Jan    1  '2&-'33 
132,000.. Jan    1  ■34-'49 
GROSS  DEBT  Jan  1923..  $446,300 

NET  DEBT 96,300 

Tot.ass'd  val. '22(52%  act. )3, 179. 648 

rax  rate  (per  $1,000)  1921 $7.20 

Population  1910,  2.712;  1920.  2,867 

INT.  on  the  floating  debt  bonds, 
electric-light  bonds  and  refunding 
bonds  is  pavable  at  Bank  of  Morgan- 
ton:  on  6s  of  1920  and  1923  at  the 
Se;iboard  Nat.  Bank,  N.  Y.;  other 
bonds  at  American  Tr.  Co. ,  Charlotte 


MORGANTON      GRADED     SCH. 
DISTRICT 

This  district  (P.  O.  Morganton)  Is 
In  Burke  County. 

School  Improvement  Bonds. 

■.S20,000-May  15  '26-'35 
30.000. May  15  '36-'46 
25, 000. May  15  •46-'50 
BONDED  DEBT (7) 


6s  '21  M-N 


MT.  AIRY. 

This  town  Is  In  Surry  County. 
School  Building  Bonds. 

5s  '15     F-A   $25,000 Aug  1  1946 

5Ms'23  M-N*60,000c...May  1  1953 

[   3,000 Sept  1  1926 

5Ms'23  ...      48,000. .Sept  1  •27-'50 
M  (  9,000.. Sept  1  '51-'53 

aStreet  Improvement  Bonds. 
5Hs'23  s-a  /$34,000..May  1  •2G-'42 
1     1,000 May  1  1943 

aFunding    Bonds. 

5Hs'23  s-a  /.$26,000..May  1  '26-'51 

1     4,000. .May  1  '52-'53 

BOND.  DEBT  June  1  '22.  $244,700 

Assessed  val'n,  real  estate. 3  477  855 

Assessed  val'n,  personal 2.318  568 

Other  assessable  property..     340  597 
Total  a.ssessed  val'n  1921.. 6. 137  020 

Tax  rate  (per  $1,000)  1920 .$8.00 

Population  1910,  3,844:  1920,  4,752 

*  Int.  at  the  Hanover  Nat.  Bank, 
N.  Y.:  on  bonds  marked  (a)  at  the 
Chase  Nat.  Bank,  N.  Y. 


MOUNT  HOLLY. 

This  town  is  in  Gaston  County. 

6s  '22     ...    .$80.000. 

Street  Impt.  Bonds. 

6s  g 'ss  M-S /t$l 0,000. Sept  1  •25-'34 

1    t25,000.Sept  1  '35-'44 

BOND.  DEBT  June  1    22.     $77,000 

Population  1910,  .526;  1920 1,160 

t  INT.  payable  at  the  Town  Treas- 
urer's office  or  at  the  Hanover  Nat. 
Bank,  N.  Y.,  at  option  of  holder. 


MT.  OLIVE. 

This  town  Is  In  Wayne  County. 

Local  Impt.  Bonds. 

($10,0()0c&r.Jan  12  1924 

59  '19     s-a  \   30,000c&rJanl2 '25-26 

10,00()c&r.Jan  12  1927 

1   75,000c&rJanl2 '28-32 

BOND.  DEBT  May  1    23.  $227,000 

Water  debt  (incl.)... 23.000 

Tot.  assess,  val.  22  (act.) -2,593,9.58 
Tax  rate  (per  $1,000)  1922... $10  00 
Population   1910,   1,071;  1920  2,297 

INT.  payable  at   U.  S.   Mtge.  & 

Tru.st  Co..  N.  _Y; 

MURPHY. 

This  town  Is  In  Cherokee  County 

Street  Impt-  Bonds. 

6^  .     .     <32.000        

BOND  DEBT  Oct  1923  ..  $307,000 
Water  works  &  sewer  bonds  65,000 
Water  works  &  street  bonds      25,000 

Electric  light  bonds .     185 ,000 

Total  assess,  val.  1923 1,600,000 

Tax  rate  (per  $1,000)   23 $15.00 

Population  in  1910,  977:  1920.  1,314 

OaURPHY  TOWNSHIF. 

This  township  is  In  Cherokee  Co. 

Road  Bonds. 

6s    12     A-O  $.50,000 Apr  1   1942 

i^s'14  A-O     50.000 Apr   1  1944 

.5s  ...     100. 000 Apr    1   1942 

BOND.  DEBT  Oct  12  '22.  $200,000 

Sinkingfund. 6,000 

A.ssessed  value,  real  estate.  1,680, 832 

Assessed  value,  personal '737,863 

Other  assessable  property..  738,480 
Total   asse.s.sed   value   1921 

(about  75%  actual) 3,067,175 

T-.t  a'^-^'d  V'l  '22'ii't  -,-i-t)  :-!.00S.4.54 
Total  tax  rate  (per  $1,000) '22. $19  60 
Population  1910.  4,708:  1920,  6.008 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


NASH   COUNTY. 

County  seat  is   Nashville. 
Court  House  Bonds. 

5s  s-a  $140.000 1924-1943 

6s '20     s-a     1 7 1.000.. Nov  1  '24- '43 
Road  and  Bridge  Bonds. 

$18. 000.. Mar  1 
20, 000..  Mar 
60, 000.. Mar  1 
112,000.. Mar  1 
!'t'  I  I  •■  ■_')  '.'_'  ^300.000 
\sses,sed  value,  real  estate. 20. 552. 302 
Assessed  value,  personal..  8.482,541 
Other  a-ssessable  property.  2,958,648 
St  !.■,';:<•■  'a\(p  ■  -  1  .;)()!))  ■■'2. -:*8..50 
Pop'n  1910,  33,727:  1920.  41.061 
INT.  on  6s  of  1920  at  the  Hanover 
National  Bank,  N.  Y. 


-is  '21     s-a 


TOND.  DE' 


'24-'26 
1  •27-'28 
'29-'33 
•34-'41 
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NASHVILLE. 

This    town    Is    In    Nash    County 
Incorporated  1780. 

Water  Bonds. 
6Ksl7  s-a     $15.000c...30-yr  serial 

bewer  Bonds. 
5>^s'17  s-a     S2O.000c...3O-yr  serial 

Electric'Light  Bonds. 
iHa'll  s-a     8 10. 000c... 30- yr  serial 

Street-Improvement  Bonds. 

6s  '20     ...  S125.000 

BOND.  DEBT  Oct  18  1923  $161,500 
Floating  debt  (additional).  27. .500 
Tot.ass'd  val.'23(3-.5  act. )_1, 27.5, 000 
Tax  rate  (per  $1,000)  1920- --$10.00 
Population  In   1910,  750;   1920,  93P 

INT.  Is  payable  In  New  York. 

NASHVILLE  SCHOOL  DIST. 

This  district  is  in  Nash  (^ounty. 

5!^s'23  J-J     $75.000 1925-1947 

BONDED  DEBT. (?) 


NEW  BERN. 

This  city  Is  the  county  seat  of 
Craven  County.  Founded  by  the 
Swiss  In  1710.  All  bonds  are  exempt 
from  city  taxes.  Population  19i0. 
9.981:  1920,  12,198. 

Water  and  Sewer  Bonds. 
6s  .--    $80.000 July  2  1930 

Light  Bonds. 
6s  ...    $15.000 Dec  2  193] 

Street  Bonds. 
5s  "08     M-S  $50.000c...Mar  2  193S 
5s  '09     F-A     50. 000c... Feb    1  193^ 

58  ...      50.000 Jan    1  1941 

5s  '10     s-a       50,000 1940 

School  Bonds. 
6s '13     J-J   J$20.00nc...July  1  194' 
5sg'22M-N    (26,000-Nov  1  '2.5-'.50 
1  4, 000. Nov  1  '51-'52 

Funding  Bonds. 
68  '12     M-N.$.50.000c...May  1  1932 

Water  and  Light  Bonds. 
6s  '07     F-A  $30. 000c... Aug  1  1937 

Refunding  Bonds. 
6s  ...    $10,000 July  1  1931 

Pamlico  Oriental  &  W.  Ry.  Bd». 
4s '03     ...    $48.000 May  1  1933 

Water  Bonds. 

(.$20,000_Nov  1  '25-'34 

6sg'22M-N       60,000-Nov  1  ■3.5-'54 

(  20.000-Nov  1  '5.5-'59 

Public  Improvement  Bonds. 

f$120,000Nov  1  '25-'36 
5sg'22M-N  i  120,000Nov  1  '37-'46 
[  65,000Nov  1  •47-'51 
BOND.  DEBT  June  1  '22  $989,000 
Total  assessed  val.  1921-.16.422,s49 
Total  tax  (per  $1,000)  1920 -$6.46 

i  INT.  payable  in  Baltimore;  on 
all  other  bonds  in  New  York. 


68  '18 
5s  '19 
5s  '19 


J-J 
J-J 


6s  '20    J-J 


193f 


1  193£ 
1  1937 


6s  g  '21  J-J 


NEW  HANOVEE  COUNTY. 

Wilmington  Is  the  county  seat. 
School  Bonds. 
68  '13     J-J  $175.000c..-July  1  193>' 
J-J    125, 000c...  July  1  1948 

110,000c 1924  1944 

88  OOOr 1924  19  t4 

f  135,000c.  .Jan  1  •24-'38 
50,000c.. Jan  1  •39-'43 
(  22,000c..Jan  1  •44-'46 
Road  Bonds. 
4H^'(J2  J-J  .'8,50, 000c... Jan  1  1927 
4s  '05  .J-J  .50,000c... .Tuly  1  1930 
4J^8'08  J-J  50. 000c... July  1  193.^ 
68    13     J-J     100.000c. ..July  1  1938 

Road  and  Bridge  Bonds. 
4}is'll  J-J     $50 ,000c-.. July  1 
.  Ferry  and  Causeway  Bond*. 
6s  '19     J-J     $50,000c-..July  1  1944 

Work-House  Bonds. 
5s  "15     J-J     $35,000c...Jan 
5s  '17     J-J       17.000c. ..July 
Ferry  Bonds. 

$18, 000. ..Jan  1  '24-'32 
18, 000. ..Jan  1  •3.3-'38 
12, 000... Jan  1  •39-'4l 
BOND.  DEBT  Nov  1  '23  $1,155,000 

Floating  debt  (add'l) 299,4,50 

Sinking  fund 193,201 

Cash  value  of  sinking  fund  147,417 
Total  a.ssess.  val.'  22(est.)  ,56,0  lO.OOO 
State  &  Co. tax  (per  $1,000) '23. $12.50 
Pop'n  1910.  32,037;  1920,  40,620 
INT.  payable  at  New  York  or  at 
County  Treasurer's  office  in  Wilming- 
ton; and  6s  of  1921  at  the  National 
City  Bank,  New  York. 

NEWTON. 

This  town  Is  In  Catawba  County 
6Hs'19  --.    $56,000-. Sept  1  '24-'3; 

Fire  Truck  oc  hquip.  i>oiids. 
6s  --_     .'Sll.OOO 

Water.  Light  &  Power  Bonds. 
6s  ...     .^14,000 

Street  Impt.  Bonds. 
534g'22  J-J  i$12. 000- -July  1  '25-'30 

\    13,000- -July  1  

5Ks'23  A-O    (80,000-     ' 
120,000- 

Water  Bonds. 
5>is'23  A-O  $15,000. 

Public  Impt.  lionds. 

5Kc''22  J-J  •  S;75,000-- 

BOND.  DEBT  May  1  '23  $425. .500 
WatiT  &  liKht  (It  (iiirl.)..  139  517 
Special  assessments  (incl.)       117,852 

Sinking  fuiil  7  5  11 

Tot.ass.val.'23  (100%act)  $3.415,.501 
Total  tax  rate  (per  $1 ,000) '20-. $6. Oi 
Population  1910.  2.316;  1920.  3.021 

IN'l'.  on  bonds  of  1<.)22  at  N.  Y.  C. 


-Apr 
Apr 


31-'43 
■24-'33 
'34-'43 


-Apr  1  •25-'54 


NEWTON  GRADED  SCH.  DIST. 
BOND.  DEBT  May  1  '23-  $115,000 
Asso-s-sod  valuation  1922 4,099,949 


NORTH  WILKESBORO. 

This   town    Is   In    Wilkes   County 
Incorporated  Mar.  4  1891. 

Street  Bonds. 

6s  '09     ...  *$|8,000c 19.3! 

6s  '18     J-J     644.000c. .Jan  1  •24-'34 
6s  "22        ..     C75.00I) 1925-1942 

Funding  Bonds. 
6s  '18     J-J    $72,()()0c..Jan  1  •24-'38 

Water-Works   Bonds. 

68  '09     .  .  .  '*$30 .000c 1 0-^ 

6s  '09      ...     *.50,()0() 1929-193!) 

6s  "19     ...    C29.000 1924-1959 


6s  '23  M-N 


School-Building    Bonds. 
6s  '12     J-J   *$10.000c-..May  1  194'.i 
6s  '13     A-O     a8.00()c...Apr    1  194^^ 
6s  '14     ...      a9,00()c...Oct    1  1944 

Street  Impt..  Water  &  Lt.  Bds. 
6s  ...    .$25,000 

Elec.  Lt.  &  Power  System  Bds. 

6s  ...    .$85,000 

GEN.BD.DT.  Oct  U  '22..  Sxr.T.OOO 

.\.ssess.  val  ,  real  estate 1 ,507.901 

.\.ssess.  val.,  personal 1,488  3"5 

Other  assessable  property..  413.899 
Tot. assess. val.  22  (H  act.)3,410.115 
Total  tax  (per  $1,000)  1922... $13. 10 
Population  1910,  1,902;  1920.  2,363 

INT.  on  bonds  nmrkod  (*)  at  the 
Nat.  Park  Hank,  N.  Y.;  on  bonds 
marked  (a)  at  the  Chase  Nal .  Bank, 
N.  Y.;  on  bonds  marked  (b)  at  tha 
Hanover  Nat.  Bank,  N.  Y.;  on  bonds 
marked  (c)  at  the  Mechania;  & 
Mot-ils  Nat.  Bank.  N.  Y. 

NORWOOD. 

This  town  is  in  Stanley  County. 
Improvement  Bonds. 

($18.000-. May  1  •26-'31 
45,000. -May  1  '32-'40 
42,000--May  1  '41-'46 

BONDED  DEBT Cf) 

Population    1910.    928:    1920.    1.221 

OLD  FIELDS  TOWNSHIP  S.  D. 

This  district  is  in  Wilson  County. 

6s  g  '22  ...  /$70,000...Feb  1  •2.5-'39 

1  75,000- --Feb  1  •40-'49 

BOND.  DEBT  Oct  1923- -  $150,000 

Assessed  value  1923 3,003,168 

School  tax  (per  .$j_,000)  '23 $8.80 

ONSLOW  COUNTY. 

Jacksonville  is  the  county  seat. 
Road  Bonds. 

5Hs'23  ---  $100,000-. Aug  1  '24-'33 

Court  House  bonds 25.000 

BOND.  DEBT  Oct  18  '23    $190,000 

Floating  debt   (add'l) 35,000 

Tot.  ass'd  val.  '23{y2  act.)ll,000,000 
St  ite&Co.t  ix(per  .tl;!  .000)  "22-  -.*8()0 
Pop'n    1910.    14.125;    1920,    14.703 

ORANQE  COUNTY. 

HlUsboro  is  the  county  seat. 

Road  Bonds. 

58  ...$241,000.. 

6s '21      ...       99,000 

School  Bonds. 
5Ms'23  J-J     $65,000- -July  1  '24-'36 
BOND.  ORRT  Jan  1  '22.     «350.000 
Ass'd  val'n  1921(act. val.).  15, 518,244 
State  &  Co.  tax(per  $1,000)  ■21$9.00 

Population  in  1920 17.895 

Population  1910.15,064;  1920.17,895 
OXFORD. 

This  town  is  in  Granville  County. 
The  Oxford  Water  System  Is  now 
owned  by  this  town,  which  pur- 
chased same  for  $76,000  (V.  117, 
p.  11.55). 

Refunding  Bonds. 
58  ...    $45,000 

Sewer  Bonds. 

58  ...    $35,000... 

Sidewalk  Bonds, 

59  ...    $10.000 

Street  Impt.  Bonds. 

5s  ...    .$94.000. 

5Mg'23  ---  f$16,000-.July  1  '24-'25 

1*72,000- -July  1  '26-'33 
5Mg'23  ...  /*24. 000- -June  1  '24-.29 

1*70,000- -July  1  '30-'43 
BOND.  DEBT  July  1  '23--  .$402,000 
Special  assessments  (incl.).     120,500 

Sinkingfund 10,864 

Assess,  val.,  real  estate 2,475,610 

Assess,  val.,  personal 1,627,845 

Other  as.sessable  property. .  689,67.5 
Tot.  ass'd  val.'21(90%act.)4,793,130 

Total  ass'd  val.  1922 4,283,873 

Total  tax  rate  (per  $1,000)  '20- ..$7.00 
Population  1910.  3,018;  1920,  3.606 
*  INT.  at  the  Nat.  City  Bank, 
New  York. 

OXFORD   GRADED  SCH.   DIST. 

Building  Bonds. 
-s  '13     ...    $20,000 

5Hs'20  s-a  $50, 000c... July  1  1949 
6s  '21  J-J  75,000c-..Jan  1  1951 
ItONO.  DEBT  Uec  4  '22--  $145,01)0 

Fl  )atinK  debt  (add'l) 13,000 

Sinkini;  fund.- 2,000 

Tot. ass'd  v;il.'2'?rS0%-.pt)  .5,400.000 

Tax  rate  (per  $1,000)  1922 $1.38 

INT.  at  National  City  Bank,  N.Y. 


PAMLICO  COUNTY. 

Bayboro  is  the  county  seat. 
68  .-.$100.000 - 

Road  Bonds. 

6s  '19     s-a  $100.000 1949 

5^s'23       -     100.000 

BOND.  DEBT  Oct  24  '23.  .$.'?00.000 
Assessed  value  real  estate-. 5, 332. 338 

Assessed  value,  personal 843,364 

Other  as,scssable  property-  .  631 ,9.58 
Total  assess,  value  1923. --6,807.660 
Stato&Co.taxiper  $1,000)  '23  $15.20 
Population  1910,  9,966;  1920.  9.060 


PASQUOTANK  COUNTY. 

County  seat  is  Elizabeth  City. 

Road  Bonds. 

5s  -19    J-D  $.500.000 1924-1949 

6s  '21  M-S  250,000c- Sept  1  '27-'51 
BOND.  DEBT  Oct  24  '23     $7.50.000 

Float  ino:  debt  (add'l) 25,000 

SinkinKfiind 32,000 

.\ssoss.  value,  real  estate. .12. 645. (ifil 

A.ssess.  value,  personal 4,811,339 

Other  assessable  properly.  829.326 
Tot.ass'd  val.'22(90'';,act)  18,386.326 
Stated  (■!o.tax(por  $1,000)  '23  $10.30 
Pop'n    1910,    16.693;    1920,    17,670 

PEARCE  MILL  TWP.  S.  D. 

This  district  Is  in  Cumberland  Co. 

-s  ...     $75.000 

BONDED  DEBT- (?) 

PEMBROKE  TOWNSHIP. 

A  twp.  In  Robeson  County. 

Road  Bonds. 
SJ^s'lO  s-a     $,50,000c 

($10,000  on  Sept  1  In  '29.  '34.  '39 
■44   &   '49.) 

BONDED  DEBT- (7) 

Asse  S'd  val'io  1020  -      1.221.'.J36 

Population  1910,  1,935;  1920.  2,388 


PERQUIMANS  COUNTY 
Hertford  is  the  county  seat. 
Road  and  Biidge  Bonds. 

6s  '21  s-a  S300,000--Feb  1  '24-'54 
-s  '22  ..-  350. 000.  Apr  1  '2.5-'52 
BOND.  DEBT  Oct  1923--  $6.50,000 
Total  as.sessed  val.  1923.-  8.015.870 
.St  itc\'(;o.tax(p»''  .$1,000)  ■23..S16  00 
Population  In  1920  (Census)..  11, 137 


PERSON   COUNTY. 

Roxboro  is  the  county  seat. 
Highway  Bonds. 

58  '18     J-J  $225. 000c... Jan   1    1958 

5s  '19     M-N   45,000 May  1  1924 

5?4s'22  J-J  300.000-.Jan  1  '24-'36 
osg  '23  M-N  15,000- -May  1  '29- '43 
BoNU.  DEBT  Oct  1<)'?2-  .$52.5.000 
To'vnship  bonds  (add'l)-.         69.000 

Sinkingfund 6,000 

Assessed  val.  real  estate..  11, 721 ,893 

Assessed  val.  personal 3,183,344 

Other  assess,  property 2,392,399 

Tot  ,1, ass-. s.  val  'O.".'  -  .  Iti.'.>97.ti36 
State  &  Co.  tax  (per  $1, 000) '22$. 8. 8^) 
Pop'n    1910,    17,356;    1920,    18,973 


PITT  COUNTY. 

Greenville  Is  the  county  seat. 

Training  School  Bonds. 
5s  '07     -s-a     550.000c-.. July  1  1937 

Road  Bonds. 

6s  '20  M-N  (4.50.000 May  1  1930 

1   50,000 May  1  1935 

6s '21     A-O  .500.000--Apr  1   '32-'61 

Road  &  Bridge  Bonds. 

5s  g'23  M-N I.S400.000 1928-1963 

(Due  every  5  yrs.  on  May  1  except  in 

1963,  when  bonds  fall  due  Apr.  16) 
5i^^s'23  ---  326.000- -Sept  1  •28-'63 
(Due  $40,000  every  5  vears,  except  in 

1963,  when  $46,000  become  due.) 

Township  Road   Bonds. 

-s  ...    $50.000 July  1  1944 

.8  ...      96.000 Dec  1  1945 

.8  ...      50,000 Ian    1  1946 

.8  ...    100.000 Sept  4  1946 

Bridge  Bonds. 
5s  '08     J-J    $50,000c...July  1  1938 

58  '17     ...      50.000 Mar  1  1947 

5s  '23     ---     100.000 serially 

Court-House  and  Jail  Bonds. 
5s  '11     F-A  $75  000c. ..Feb    1  1941 

Funding  Bonds. 

5s  '19     -..$10^.000 June  1  1959 

CO.  BD.  DT.  Oct  18'23--.$2.051,000 

Sinking  funds 27607 

Twp.  road  bonds  (add'l)  -  -  296.000 
Tot. ass'd  val. '23  (75  ^oact.)  77, 000. 000 
State  &  Co.  tax(per  $1,000) '23  $10.00 
Population  1910,  36,340;  1920.45,569 


PITTSBORO  SCH.   DIST. 

This  district  is  in  Chatham  Co. 

5145        ---    $50,000 serially 

BONDED  DEBT (?) 


PLYMOUTH. 

This  town  is  In  Washington  Co. 
BOND.  DEBT  Nov  22  '23.     $75,000 

Floating  debt  (add'l) 5 ,248 

Sinkingfund 1,888 

Ass'd  val.,  real  &  pers  1,'23-1 ,095,786 

Tax  rate  fper  .<?1 ,000)  '23 $11.50 

Population  1910.  2,165;  1920,1,847 

POLK  county! 

Columbus  is  the  county  seat. 

Road  Bonds. 

6^s'13  s-a  $100.000 1943 

BOVD.  DEUT  Jm  1  '22--  .1178.500 
Ass'd  val.  '21  (act.  val.). ..6, 931 .087 

Tax  rate  (per  $1,000)  '21 $12.00 

Population  1910.  7,640;  1920,  8,832 

INT.  at  Bank  of  Tyron.  Tyron. 


POLLOKSVILLE    SPECIAL  TAX 
SCHOOL  DISTRICT. 

This  district  is  in  Jones  County. 

School  Bonds. 
6s  '21     M-N$56,000c-Nov  1  '24-'51 
BOND.  DEBT  Nov  22 '23.     $56,000 
Tot.  ass'd  val. '22  (65%  act.)  3,000, 000 

INT.   at   the  American  Exchange 
National  Bank,  N.  Y. 


QUAKER  GAP  TOWNSHIP. 

Is  located  in  Stokes  County. 

Road  Bonds. 
6s  '19      ann.$3S.000c-July   7  '2.5-'61 
($2,000  In  each  odd-numbered  year.) 

BOND.  DEBT  Oct  1922 .$40,000 

Asse.ssed  value  1921 1.233,557 

Population  1910.  3,901;  1920,  2.001 

RAEFORD. 

This  town  is  in  Hoke  County. 

Street  Improvement  Bonds. 
Osg '23  A-O/.$10.000--Apr  1   '2.5-'34 
1   .30 .000- -Apr  1   •35-'44 
BOND.  DEBT  Sept  1923.-  $120,000 

Water  debt  (incl .  I ,50 .000 

Assessed  value  1 922 1 .802 .058 

Population    1910.    580;    1920,    1,235 

INT.  at  New  York. 


RAEFORD  SCHOOL  DISTRICT. 

This  district  is  in  Hoke  County. 

6s    14     ...    $35.000 

BOND.  DEBT  Sept  1922-     ,$35,000 
Ass'd  val.  '20  (100%  act.). 2.035,606 

Tax  rate  (per  $1,000)  1920 $4.80 

Population  in  1918  (est.) .2.000 

RALEIGH. 

Raleigh  Is  the  capital  of  the  State 
and  the  county  seat  of  Wake  County. 
Incovpor.it cd  as  a  city  in  1792. 

Commission  government  adopted 
April  1  1913.  Population  1910, 
19,218;  1920,  24,418. 

Street  and  Sewer  Bonds. 
.5s  '10     .\l  .S  S-'T.'.lOi)   ..Si-pl  1  '24'50 

Sewer   Bonds. 
5s  '89     J-J     $.50 .000c... July  1  19'29 
5s  "90     J-.I       25.()00c-..Jan    1  1930 

Hospital  and  Sewer  Bonds. 
.5s  '19      ,M-.S     .•i7.0;)0c.Mar  1  '24-'30 

Street  Bonds. 
5s  '97     A-O  $50.000c-..Oct    1  1927 
4s  '99     J-J       95.000c... July  1  1929 
5s  '15     J-D     49.921.98.-Decl  1935 
5s  '17     M-S     27.000.. Sept  1  •24-'32 

/nunicipal-Building  Bonds. 
5s  '09     J-J  $125 ,000c... July  1  1939 


5s  '14 
.5s  "19 


6s  '21     J-D 


4Mg"22  J-J 


1  1944 
1  1945 


1943 
1943 


Refunding  Bonds. 

5s  '19      MS  S!4.(li)  I -.S.'pt  1  •24-'45 
Floating  Debt  Bonds. 

5s  '09     J-J     $25.000 July  1  1939 

5s  '13     J-J       57.000 Jan    1  1943 

Funding  Bonds. 

.$4  S. 000c.  June  1  '24-'26 

54.0()0c.June  1  ■27'-29 

5s  '17     J-D     40.000c. June  1  '30-'31 

21,000c..  June  1  1932 

44 .000c.  June  1  '33-'34 

5s '19     M-S/       500c-. -Sept  1  1924 

1 10, 000c- Sept  1  '25- '29 

Improvement  Bonds. 

5s  '14  J-D    S100,(J()0 Jan 

5s  '15     A-O     57.000 Apr 

Water-Plant  Purch. 
5s  g  '13  J-D$3.50.000c-.-Jun6  1 
Water-Works  Impt.  Bonds. 

5s  '13     J-D  $50.000 Dec   1 

J^      75.000 July  1  1944 

M-S   f36,0'l0--Mar   1  '24-'41 
133 .000c.  Mar  1   •42-'52 
'16.000. .June  1  '24-'31 
6.000. .June  1  '32-'33 
28.000. .June  1  '34-'40 
35.000. .June  1  '41-'47 
t>.t.iJoO--J..ly  1  •21-'33 
88.000- -July  1  '34-'44 
120.000...lTilv  1  '4.5-'54 
1120.000- -.Tuly  1  •55-'62 
City-Lot  Purchase  Bonds. 

5s  '13     J-D  $18.000 Dec   1  1943 

Public  Impt.  &  Funding  Bonds. 
$56,000-.June  1  '24-'30 

6s  '21     J-D     19.000 June  11931 

[200 ,000..  June  1  '32-'41 
TOT.  BD.  Dl'.  I'li  I  '22-.^2.n.5.9?2 
Water  debt  (included)...  1.019,000 
Sinking    funds    for    bonds 

other  than  water  bonds.  108.868 
Total  assessed  val.  1923-.40.000,000 
Value  of  municipal  property 

June  1  1921 ..   2.339.871 

City  tax  '23  (per  $1,000) $11.50 

INT.  on  refunding  bonds  of  1889. 
1897,  street  bonds  of  1897,  1899. 
municipal  building  bonds  and  float- 
ing debt  bonds  of  1909  is  payable  at 
Farmers  &  Merchants  Nat.  Bank, 
Baltimore;  on  street  bonds  of  1889. 
sewer  bonds  of  1889  and  1890  at 
Merchantile  Trust  &  Deposit  Co.. 
Baltimore;  on  floating  debt  bonds 
due  1923  at  Hanover  National  Bank, 
New  York;  on  water  bonds  of  1913, 
Improvement  bonds  of  1914,  street 
assessment  bonds  of  1915,  street 
bonds  of  1915  and  funding  bonds  ol 
1917  at  First  National  Bank,  New 
York;  on  water  bonds  of  1913.  city- 
lot  bonds  and  floating  debt  bonds 
due  1943  at  R.  M.  Grant  &  Co.,  New 
York;  on  water  bonds  of  1914  at  A.  B 
Leach  &  Co.. Inc. .  N  .  Y.;  on  imorove- 
ment  bonds  of  1915  at  Alex.  Brown 
&  Sons,  Bait.;  and  on  street  bonds 
of  1917  and  refunding,  funding 
street  and  sewer,  water  works  and 
hospital  and  sewer  bonds  of  1919  and 
water  bonds  of  1922  at  U.  S.  Mtge.  & 
Trust  Co..  New  York. 


5s  g  '23  A-O 


RALEIGH  TOWNSHIP. 

This  township  (P.  O.  Raleigh)  Is 
In  Wake  County. 
School  Bonds. 
4Jig'22s-a  /$168.000c&r  Dec  1  '25-38 
I  182.000c&r  Dec  1  "39-52 
'18,000- -.Oct  1  '26-'28 
32,000.. .Oct  1  '29-'32 
60,000-. .Oct  1  '33-'38 
55,000... Oct  1  •39-'43 
60,000. ..Oct  1  '44-'48 
75,000- --Oct  1  •49-'53 
BOND.  DEBT  Nov  1 '23-  $800,000 
Assessed  valuation  1922-.43,118,158 
INT.  at  U.  S.  Bond  &  Mtge.  Co., 
New  York.        

RAMSEUR     SCHOOL    DISTRICT 

This  district  (P.  O.  Ramseur)  is  lo 
Randolph  County. 
School  Bonds. 

f$20,000c 1926-1935 

30.000c 1936-1945 

25.000c 1946-1950 

BOND.  DEBT  Nov  1923..    $75,000 
Tot.  ass'd  val.  "22  (M  act.). 1,200. 000 

School  tax  (per  ■SI. 000)  '22 $5.00 

Population  in  1922  (est.) 1,350 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


6s  '21     s-a 


RANDOLPH  COUNTY. 

Ashboro  is  the  county  seat. 
County  Home  Bonds. 
5s  '19     J-J     .$30. 000c... July  1  1949 
Road  and  Bridge  Bonds. 

($50.000-. Oct   1   '30-'39 
6s  '20     s-a  ]   90. 000.. Oct   1   '40-'49 

I    10.000 Oct    1  1950 

Funding  Bonds. 

($18,000. .Apr  15'26-'31 
24, 000. .Apr  15  •32-'37 
5s '23     A-O^   30.000. .iVpr  15 '38-'43 
I   36, 000.. Apr  15  '44-'49 
I    14. 000. .Apr  15  '50-'51 
BOND.  DEBT  Juno  1923    $500,540 
Tot.ass'd  val.'22(act.val.)  2  >. 084, 064 
State&Co.tax  (per  $1,000)  '21  $8.50 
Popula'n  1910,  29,491;  1920,  30,856 
INT.  on  6s  of  1920  at  Nat.  Park 
Bank.  N.  Y.;  on  5s  of  1923  at  Sea- 
board  Nat.    Bk.,    N.   Y.;   others   at 
Hanover  Nat.  Bk..  N.  Y. 


-s  g  '23  J-J 


.Apr 

.July 

-July 

July 


'34-'43 
■25-'34 
'35-'39 
'40-'44 


RED   SPRINGS. 

This  town  is  in  Robeson  County. 
Street  Improvement  Bonds. 

5?ig'23  A-O|$30,000..Ai)r  1  '24-'33 
\  20,000  • 
40.000 
15.000 
10.000 
Electric  Light  Bonds. 
5''ig'23A-0  .$6. 000-. Apr  1  '26-'37 
BOND.  DEBT  Oct  19  '23. -$206,000 
Water  and  light  debt  (incl.)  81,000 
.Special  assessments  (incl.)-. 

Floating  debt 

Assessed  val.,  real  estate 

.Vssessed  val..  personal 

Total    asse.ssed    val.     1923 

(about  3-5  actual) 1,193,297 

Tax  rate  (per  $1,000)  1923 $12.00 

Population  1910.  1,089;  1920- -1,018 
INT.  at  New  York. 


69,000 

3,435 

647,620 

545,677 


Dec,  1923.] 
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EEroSVILLE. 

This  city  Is  In  Rockingham  County. 
Incorporated  in  1873. 
^    Water  &  Sewer  Bonds. 

5'Aii        ---  bSoO.OOOc-.-May  1  1929 

Water  Bonds. 
5s  ...  *';25.nnn Juiv  i  1020 

f$38.000e-Apr   1   •24-'42 
68 '21     A-O     36.000e-Apr  1   '43-'54  , 
I  24.000e-Apr  1   'SS-'OO  | 
5J^s'23  MS    30.000-. Nov  1  •26-'55 
Sewer  Bonds.  I 

5s  s-aaS100.000ca..Jan    1  1941 

5s  ...  *.S10.0(H) Apr   1  I'.Ml 

6s  ...      do. 000 sorially 

O'Connor  Judstment  Bonds. 

5s  ...    cS.'),000 May  11929 

Street  Bonds. 

6s  ...dS91,000 serially 

fl.-)0.000-.Mar  1  •2.5-'3-1 
IS, 000. -Mar  1 
28.000. .Mar  1 
38.000- -Mar  1  '39-'40 
6fi.000..Mar  1   •tl-'J'' 
.W. 000. -Mar  1 
12.000. -Mar  1 
1.5. 000.. Mar  1 
18.000.. Mar  1 
Funding  Bonds.  .   ., 

6s  .--  dSeO.OOO serially 

BOND.  DERT  Oct  1922.     $446,000 
Tot.as'i'd  val.'22faht  ^i>rt)  8.i00  OOn 
Tot.  tax  rate  (per  $1,000)  '20  $5.50 
Population  1910,  4.828;  1920.  5.333 
*  INT.   al    llie   Importer--  &  Trad 
ers'  N.at.  Bank.  K.  Y.:  (a)  at  Nat 
Park  Bank.  N.  Y.;  (b)  at  Hanover 
Nat.  Bank.  N.  Y.;  (c)  Nat.  Bank  of 
Commerce,  B:iliimore:   (d^   at  U.   S 
Mtge.  &  Trust  Co.,  N.  Y.,  and  on 
bonds  of  1923  in  New  York. 


5Mg'22M-S 


5J4s'23M-S 


■3.5-'.36 
'37-'3S 


■2.5-'34 
■3.i-'38 
'39-'41 
•43-'44 


REIDSVILLE  SCHOOL  DIST. 

This  district  is  in  Rockingham  Co. 
BONDED  DEBl  Jan  1921. .$35,000 

RICHMOND  COUNTY. 

Rockingham  is  the  county  seat. 

Countv  Home  Bonds. 
4Ms'17  s-a     .Slo.OOO 1974 

Road-Improvement  Bond*. 
.8  '15     M-N$25.000c.._Nov  1  1935 

4Jis'17  s-a       25.000 1947 

5s  '22     J-J   I   28.000. -.July  1  '24-'37 
\    1.T.OO0   -.July  1  •38-'52 

Court  House  Bonds 

6s  J-J    $200.000 

BOND.  DEBT  Oct  1923-     $450,000 

Floating  debt  (add'l) 80  OOQ 

Tot. assess,  val. '23  (Mact.)30.000.000 
State  &  CO.  tax  (per  $1  .000)  '23  .$10.00 
Popula'n  1910.  19.673;  1920.  25.567 

INT.  on  5s  of  1922  payable  at  N.  Y. 

BOANOKE  RAPIDS  GRAD.  S.  D. 

This  district  (P.  O.  Roanoke  Rap- 
Ids)  is  In  Halifax  County. 

($r2,000--Jan  15*24-'32 

6s  '21     J-J      63 .000-. Jan  15  •33-'39 

(240.000. .Jan  15  •41-'5] 

Building  &  Equipment  Bonds. 
6s  '19  A-O  $85 .000c. -.Oct  1  1949 
BOND.  DEBT  Nov  1  '21.  $499,000 

Floating  debt 5.000 

Assessed  valuation 9,000.000 

Tax  rate  (per  $1 .000)  1921-22. $10. 00 
Population  in  1921  (est.). 7.000 

INT.  on  6s  of  1921  at  the  Hanover 
National  Bank.  N.  Y. 

ROBESON  COUNTY. 

Lumberton  is  the  county  seat. 
Road  &  bridue  Bonds. 
5s  .--    S3').nno 

5Ks  g'23  s-a  *10,000c  or  r  Oct  1  1948 
BOND.  DEBT  Jan  1  '22-     .«830,0')i 

Slnklngfund 39  465 

Tot.ass  d  val.  21(act.val.)  43.928.678 
State  &  Co.  tax  (per$l,0'^0)  '21  $7.00 
Popula'n  1910,  51.945;  1920.  54.674 
*1NT.  at  the  Hanover  National 
Bank,  New  York. 

BOCKINQHAM. 

This  town  is  in  Richmond  County. 

Street  Improvement  Bonds. 

5%g'22A-OJ.S144,000-Apr      l'24-'3o 

1      56 ,000.  Apr    1  •36-'42 

6Hg'23A-0   /60, 000. .Apr   1   '24-'.33 

140,000-.  Apr   1   •34-'43 

Water  Bonds. 
6}ig'23  A-O  .$25,000. .Apr   1   '26-'50 

FundinK  Bonds. 
5Jig'22A-OfSlS.000-..Aprl  •24-'32 
1      5.000- -.Apr  1  '3.3-'37 
BOND.  DEBT  June  1  '23.  $502. .500 

Waterdebt  (included) 66.000 

Electric  light  debt  (incl.)..  10.000 
Special  assessments  (incl.).  163,730 
Total  assessed  value  1922  -4,838,300 
Tax  rate  (per  .$1,000)  1920-.  $6. .50 
Population  1910.  2,155:  1920,  2,509 

INTEREST  payable  in  New  York. 


ROCKINGHAM   COUNTY. 

Wentworth   is   the  county  seat. 

Road  and  Bridce  Bonds. 
68  '19     s-a  $252.000c&rOct  1  •24-'44 
6s  '20     s-a     180, 000.. May  1  •24-'41 

68 '21   M-S  *.300,000 

6}4s'22  J-J     390,000- --Jan  1  '24-'47 

(For  maturity  see  V .  1 1 3 ,  p .  253 4 . ) 
V.  113,  p.  2534) 

f   5.000corrMar    1  1939 

5sg'23     M-S     12,000corrMar    11941 

(24,000corrMar  1'42'44 

Bridge  Bonds. 
88 '18     s-a  SI 95,000 1924-1948 

Road  Bonds. 

4Hs'17  J-J  .$200  000 1928-1947 

6s  '21  J-J  a300.000c--.July  1  1923 
BOND.  DEBT  Jan  1922. $1,688,000 
Ass'd  val.  1921  (act.  val.)  78.263.364 

Tax  rate  (per  $1,000)  1921 $9.70 

Popula'n  1910.  36,442:  1920.  44.149 

INT.  on  bonds  marked  (*)  at 
National  City  Bank,  N.  Y.,  and 
bonds  marked  (o)  at  the  Chase 
Nat.  Bank,  N.  Y.;  on  bonds  of  1923 
at  New  York. 


ROCKINGHAM  GRADED  S.  D. 

BOND.  DEBT  June  1  '23.  $100,000 
Assessed  valuation  1922. -.4,838,300 


ROCKY  MOUNT. 

This  city  Is  In  Nash  and  Edgecombe 
counties.  Inc.  as  a  town  1867;  city. 
Mar.  11  1907.  Population  in  1910, 
8.051;  In  1920,  12,742. 

§Water,  Li«ht  &  Sewer  Bonds. 
5s    01      J-J     .540. 000c... May  1  1941 

almprovement   Bonds. 
5s  '08     A-O   135. OOOc. .June  1  19,38 

City  Impt.  &  Funding  Bonds. 
5s    17     A-O  S50,000c..Apr  1  •2.5-'34 
88  '20     s-a   i   72,00nc.-Jan  1  •24-'29 
\   17,'"0Oc...Jan    1  1930 

Qas,  PavinK  &  Sewers. 
5s  '13     J-J  .$200. OOOc... July  1  1953 

Funding  Bonds. 
5Hs'15  .\-0  $14,000c...Oct    1  1924 
5Hs'22  A-0«  140.000    ..Aprl  '24-'37 

Qas  Supply  System  Bonds. 
(Js '20     s-a/$125,000..July  1  '24-'48 
I     20 ,000..  July  1  '49-'50 

Paving.    Sewerage    and    Water 
Supply   Bonds. 
5Hs'22  A-O/a$276.000-Apr  1  '24-'35 
\     «26,000--Apr    1  1936 

5'4s'22...   a275,000 

aSewerage.  WaterSuppIy,  Paving 

and   Light  Bonds. 
5s  "23     A-O   j$75.()00-Apr    1  •24-'48 
1   25. 000. Apr    1  '49-'53 
BOND.  DEBT  July  1, "23. $1,594, 260 
Water,   electric  light  and 

gas  debt  (incl.) 421,021 

Assessed  valuation  1923- -18, .562, 899 
rax  rate  (per.Sl.OOOj  Ut23 $13.80 

INT.  on  bonds  marked  (§)  at 
Chase  Nat.  Bank,  N.  Y.;  (a)  at 
Hanover  Nat.  Bank,  N.  Y. 

ROCKY  MOUNT   GRADED   SCH. 

DISTRICT 

This  dist;rict  (P.  O.  Rocky  Mount) 
Is  In  Edgecombe  County. 
6s '21     s-a     S2S. 000.. July  1  '24-'51 
4J^s'22  A-O  145.000     Apr   1    '24-'52 
BOND.  DEBT  April  1922     .$2.30,000 

INT.  at  Hanover  Nat.Bk.,  N.  Y. 

ROWAN  COUNTY. 

Salisbury  is  the  county  seat. 

Road  and   Bridge  Bonds. 

f$SO,OOO.Nov  15  '24-'31 

6s  '21     s-a     170 .'000 -Nov  15  '32-'41 

1250,000. Nov  15  '42-'51 

BOND.  DEBT  J^.m  1  1922     $782,0,0 

Floating  debt  (additional)         30,000 

Sinking  fund 51000 

^.ss'dval.  1921  (act.  val. 1. 49, 131,220 

Tax  rate  (per  $1,000)  1921 $8.20 

Population  1910,  37,521;  1920-44.062 

INT,  at  Hanover  Nat.  Bank,  N.Y. 

ROWLAND. 

This  town  is  in  Robeson  County. 

6s '22     J-J       15,000 

BOND.  DEBT  Dec  1  1922-$67.600 

Sinking   fund 10,000 

Total  as.sessed  value  1922  1,100.000 
Tax  rate  (per  $1,000)  1922.. .$10.00 
Population  In   1910,   787;   1920.  767 

ROWLAND  TOWNSHIP, 
A  township  in  Robeson  County. 
Road  Bonds. 

5 Hs' 19  s-a     $50,000c. 

'$10,000  on  Sept  I  In  '29.  '34,  '39. 
•44  &  ■49.) 

BONDED  DEBT (?) 

Population  in  1920 2,605 

ROXBORO. 

This  town  Is  in  Person  County. 
Water  and  Sewer  Bonds. 
5Ksg'23F-A/$26,000--Feb  1  •26-'51 
1   24,000- -Feb  1   ■52-'63 
Street  Improvement  Bonds. 
5 •^.sg'23P-A  $10,000- -Feb   1   •24-'28 
Water  Works  Extension  Bonds. 
f$39,000c  or  r- 1926-1938 
44,000c  or  r-1939-1949 
53isg'23  J-J-!   30.000c  or  r-19.50-1955 
I    36,000c  or  r. 19.56-1961 
(  21,000c  or  r-1962-1964 
Sewage  Bonds. 
5?^sg'23  J-JJ$26, OOOc  or  r. 1926-1951 
1     4.000c  or  r-1952-19,53 
Public  Impt.  &  Reimburse.  Bds. 
5Msg'23  J-JJ$22,000c  or  r- 1926-1936 
t      8.000c  or  r.  1937-1938 
BOND,  DEBT  July  1  '23-  $367,000 

Waterdebt  (incl.) 192,862 

Special  asse.ssments  (incl.)-      33,783 

Sinking  fund 17,703 

Assessed  valuation  1922- --2,734,324 
Population,  1910,  1,425;  1920-1,651 
INT.  at  New  York  City. 

RUTHERFORD  COUNTY. 

County  seat  Is  Rutherford  ton. 
.s  ...    $63,000 

Refunding  Bonds. 
4Hg'05  Jan    .$45, 500c.. .Tan  1  •24-'36 

*Court-House  Bonds. 
5Hs'08  ...    $45.000 I924-I947 

*Road  Bonds. 
5s  '13     J-J  .S242. OOOc- July  1  •24-'52 

Bridge  &  Highway  Bonds. 
6s  '21   M-S  *i40,00O..Mar  1  '25-'44 
5s  '16  J-J         57,000-. Jan    1    •24--42 
BOND.  DEBT  Dec  1  1921    $409,000 

Assess,  val.  real  estate 11.888.217 

Assess,  val.  personal 3,. 56 1.773 

Other  assess,  property 13.412.128 

Tot. ass'd  val .^21  (act. val.)  28  862  118 
.State&Co.tax(per  $1 .00())'21..$7.60 
Popula'n  1910,  28.385;  1920,  31,426 

INT.  on  bonds  marked  (*)  in  N.  Y. 
City;  others  in  Rutherfordton . 


RUTHERFORDTON. 

This  town  is  in  Rutherford  Co. 

Street  Paving  Bonds. 

6s '21     ...    $89,000 serially 

.s  ...      60,000 1925-1943 

-s  ...       16,800 1924-1931 

.s  ...      50,000 1926-1943 

Sewer  Bonds. 
6s  -_-    $74,000 1926-1956 

Water  Bonds. 
6s  '21      ...    /$3,000..July  1  '24-'26 
110,000-. July  1  ■27-'31 
BOND.  DEBT  Oct  18  '23.  8360,000 

Water  debt   (Incl.) 70.000 

Assess,  val.  real  estate 1,117,000 

Assess,  val.  personal 930,000 


Tot. assess,  val. '23  (?^  act.). 2.047, 000 
Tax  rate  (per  $1,000)  1923... $20. 00 
PopulafnCi  1910,  1.062;  1920,  1.6931 


ST.   PAULS 

This  town  is  in  Robeson  County. 

Water,  Sewer  &  Street  Impt.  Bds. 
6s  .--S122.000C 1924-1950 

Public  Improvement  Bonds. 

6sg'23     ...    J     $500 Jan    1  1925 

114,000-. Jan  1  •26-'39 
BOND.  DEBT  Nov  1923..  $136. .500 
Tot. ass'd  val. '23  (50%  act.)  1,751.991 
Town  tax  rate  (per  SI  ,000)'23  $10.00 
Populaiion  in  1920  (Census) 1,147 

INT.  payable  at  the  U.  8.  Mtge. 
cSc  Trust  Co.,  N.  Y.  City. 


6s  g  '20  J-J 


isgs.) 

'2.5-'42 
1  1943 


SALISBURY. 

This   city   Is   the  oounty   leat   01 
Rowan  County. 

Street  Bonds. 

5s  '08     ...    $50.000 _194i 

5a  '10     ...      50.000. 1961 

58  '11      ...      50,000 195) 

32.000c. .July  1  '2  l-'27 

75.000c..July  l'28-'32 

,60.000c. -July  1  •X.S-'^.'^ 

6s  "21    M-Nr-iSo.OOO     Mayl'2t-'41 

(For  maturity  see  V,  112.  p. 

5Hsg'23M-Nfz306,000Nov   1 

1  131,000. -Nov 

X  Street  &  Sewer  Bonds. 
5s  '15     A-O  $20.000 Oct    1  196; 

New  Street  Bonds. 
.58  "04      ...    $90,000 1934 

Sewer  Bonds. 
.5s   00      \-0  $2.5. OOOc-      Jan    1  lo^f 
5J.rsg'23M-Ni30,000-.Nov  1  •26-'55 

Refunding  Bonds. 

.8  '18     -..$192,000 

68  "08     ...    $50.000 1942 

Water  and  Sewer  Bonds. 
5s  '01     A-O  $75. OOOc... Oct    I  1931 

Water  Bonds. 
5Msg'23M-Nx.'?35,000-Nov  1  •26-'60 

X  Water  Plant  Bonds. 
5s  '15     A-O$125,000 Oct   1  I94f 

X  School  Bonds. 

5s  '15     A-O  $55.000 Oct    1  194."^ 

40,000c.Oct  15  '24- '31 

OO.OOOc-Oct  15  '32- '41 

120,000c.Oct  15  '41-'51 

f22. OOOc. July   1  '20  '36 

5Ksg'23J-J    ^ 28, OOOc- July  1 '37-'43 

(.50,000c-July   1  •44-'.53 

BOND.  DEBT  Oct  4  •23-.$2,388,7.56 

Waterdebt  (included) 3 12. 000 

Floating  debt  (add'l) 97,7.56 

Sinking  fund -..         37,370 

Total  assessed  value  1922 

(about  H  actual) 21,000,000 

City  tax  (per  $1,000)  1923. ..$12. 80 
Population  1910.  7.1.53;  police 

census  1915.  12.722;  1920,  13,884 

X  INT.  at  Nat.  Park  Bank.  N.  Y. 


6s  '21  A-O 


SAMPSON  COUNTY. 

Clinton  is  the  coimty  seat. 

Road   Bonds. 

5s  '14     .T-J    $25,000 Jan    1  1934 

5s '15     J-J       25,000 Jan    11935 

5s  *16     J-J      25,000 Jan    11936 

5s  '17     J-J       20,000 Jan    1  1937 

.5s  "17     J-J       25,000 July  1  1937 

5s  "18     J-J     175,000 July  1  1938 

.5s '19     J-J     100,000 July  1  1939 

6s '21     J-J     100,000 Jan    11941 

6s '22     J-J     100,000 Jan    11942 

5s '23     J-J      30,000 July  1  1943 

Funding  Bonds. 

6s  "21     J-J    $45.000 Apr   11941 

BOND.  DEBT  Oct  23  '23    $670,000 

Sinklngfund 75.000 

Total  assess,  val.  1923 23,000,000 

State  &  Co.  tax  (per$l  ,000) '23  $12.00 
Population  1910,  29,982: 1920.36.009 

INT.  payable  at  Clinton. 

SANFORD. 

This  town  Is  In  Lee  County.  In- 
corporated 1889. 

Water  Bonds. 

6s  '99     ...    $10.000 1929 

5s  '02     ...       15.000 1932 

4>^s'09  ...       12.000 1949 

..8  ...       10,000--- 

5Hsg'23A-O15fll,000Oct  15  ■26-'36 
144,000Oct  15  •37-'58 

Water-Works  Bonds. 
6s  '19     A-O  $12,000 

Sewer  Bonds. 
68  "11      ...    $65,000^    -.1942*:10Ki 
53^sg'23A-0  758,000-Oct    15  '26-'54 
11 2, 000 -Oct    15'55-'58 

Funding  Bonds. 
68 '18     M-S  $6  000  ..      ..1924-1926 
6s  '22     F-A     22, OOOc. Feb    l/25-'46 

Street  Bonds. 

6s  '13      ...    $10.000 1943 

5>^sg'23A-O15/40,000Oct   15  '24-'33 

(60,000Oct    15'34-'43 

BOND.  DEBT  Oct  18  '23.  $626,.500 

Waterdebt  (incl.) 112,500 

Sinking  fund 6,184 

Tot.  assess.  val.'23('4  act.)4,626.294 
Total  tax  (per$l,000)  1923.  .-$10.00 
Population  1910,  2,282;  1920,  2977 

INT.  on  6s  of  1922  and  bonds  of 
1923  at  the  National  Park  Bank, 
New  York. 


SCOTLAND  NECK. 

This  town  is  in  Halifax  County. 

Water  and  Sewer  Bonds. 
5s  '16     J-D; $30. OOOc. Dec  15  192« 
1    50.000c.Doc  15'36&'4fi 

Electric-Light  Bonds. 
6s  '14      ...       $5.000 1924-1928 

Street  Improvement  Bonds. 
6sg'21  A-O  $n7,000-.Apr  1  '24-'32 
1   120 ,000. -Aprl  '33- '38 

Sidewalk  Bonds. 
6sg'23    A-O  S18.000c.Apr    1  '24-'41 
BOND.  DEBT  Feb  1  1922.  $398,000 
Lieht&  water  debt  find.)..     118,000 
Tot.ass'd  val.  21  (75%act.)  2.134.091 

Tax  rate  (per  $1,000)  1920 $8.30 

Population  1910,   1.726;  1920.  2,061 

INT.  on  water  and  sewer  bond- 
payable  at  the  Nat.  City  Bk.,  N.  Y, 
on  street  impt.  londs  at  the  U.  S. 
Mtge.  &  Trust  Co.,  N.  Y.;  on  side- 
walk bonds,  in  New  York. 


SELMA. 

This  town  is  In  Johnston  County. 

Sewer  Bonds. 

6s  '19     J-J    I $17. 000.. July  I  •24-'40 

1    20.000..  July  1  "41 -',50 

6s '21     J-J     J19.000..July  1  '24-'42 

\40. 000.. July  1  '43-'62 

Municipal   BIdg.   Bonds. 
5>is'16  A-O  $11. .500 1924-1946 

Street  Improvement  Bonds. 

6s  g  '22  A-O  f  .$.36,000 .  .  April  1  '24-'35 

i    14,000     April  1  '.36-'42 

TOT.  DEBT  May  1  '23...  $212,500 

Water*  light  bonds  (incl.).       35,000 

Special  a.ssess.  (incl.) 42,398 

S:pkinK  fund 1 6,000 

Total  a,sse,ssed  value  1922  1 ,376,586 
Tax  rate  (per  $1,000)  1022  -.$11. .50 
Population  19'0,   1,331;  1920,  1,601 

INT.  on  6s  of  1921   at  the  U.  S. 
Mtge.  &  Trust  Co..  N.  Y. 


SELMA  GRADED  S.   D.  No.  3. 

This  dist.  is  in  Johnston  County. 

Building  Bonds. 
6s  '21     J-J  $175,0()0c..-Jan   I   1946 

6s    15     ...      40.()0Uc ..1936 

.5s  '17  A-O  13,500c. Oct  1  '24-34 
BOND.  DEBT  Oct  20  '23.  $231  .000 
Floating  debt  (additional).       10,000 

Sinklngfund 5,777 

T.it.ass'd  vh1.'23(H  act.)- -3,588,51 1 
Tax  rate  (per  $1,000)  1923. .$10  .50 
Population    in    1923    (&st.) 5.000 

INT.  on  6s  of  1921  pa j able  at  the 
Hanover  National  Bank,  N.  Y. 


.s'22   -- 


SHELBY. 

This  city  is  In  Cleveland  County. 

Municipal  Bonds. 
6s  '17     M-N$12.000.Nov  15  •24-'27 

School  Bonds. 
5s  'le     A-O     30.500 1924-1945 

Street  Improvement  Bonds. 

$162. 000 -.Feb    1  '24-'32 

90.000- -Feb    1  '33-'41 

5.000 Feb    1  1942 

Street  &  Sidewalk  Impt.  Bonds. 

5l4s'23  ...  /$80,000--Jan,15 '24-'33 

1  45.000- -Jan  15  ■34-'38 

Water-Works   Bonds. 
-s '22      .--    $25.000--Fcb    1  '24-'48 
BOND.  DEBT  June  1  '22-  $685,000 

Assessed  val.  real  estate 4,007,063 

A.sse.s.sed   val.  personal 1.790.631 

Totlassess.val.'21  (2-3act.)  5.797,(594 
State  &  Co.  tax  (per  $1 ,000)  '21  $7.80 
Population   1910,  3,127;  1920.  3,609 

INT.  on  bonds  of  1917  payable  at 
Chase  National  Bank,  New  York. 


SMITHFIELD. 

This  town  is  in  Johnston  County. 

I  Street-Improvement  Bonds. 
6s  '17     M-S  $45,000   -Sept  1  ■24-'32 
BOND.  DEBT  Dec  12 '23    $172, .500 

Waterdebt  (incl.) 42„500 

Tot.  ass'd  val    '23  (1-3  act.)3,90(),000 

Tax  rate  (per  $1 ,000)  1923 $12.50 

Population  1910.  1,347;  1920,   1,895 

X  INT.  payable  at  the  U.  S.  Mtge. 
&  Tru.st  Co.,  New  York  City. 


6s  '21    M-S 


SMITHFIELD  GRADED  SCHOOL 
DISTRICT 

This  district  (P.  O.  Smithfield)  Is 
In  Johnston  County. 

f.$32.000.-Mar 
36.C00-.Mar 
32.000--Mar 
lOO.OOO-.Mar 
BOND.  DEBT  Nov  24  '23. 

Floating  debt  (add'l) 

Sinking  fund 

Assessed  value  1923  (2-3  to 

H   actual) .. 5.600.000 

Sch,  tax  rate  (per  »1 ,000)  '23-. .$7. 90 
INT.    at    the    National    Bank    of 
Commerce.  N.  Y. 


■24-'31 

'32-'37 

•38-'41 

'42-'51 

$225,000 

7,000 

7,621 


SMITHS  TOWNSHIP. 

A  twp.  in  Robeson  County. 

Road  Bonds. 

5^s'19  s-a     $75,000c 

($15,000  on  Sept  1  in  '29.  '34.  '39, 

'44  &  '49  ) 

BONDED  DEBT (7) 

Population  1910,  2,810;  1920,  3,132 

SNOW  HILL. 

A  tovra  in  Greene  County. 

Water  Bonds. 
6s  '20     M-N.$42.000..May  1  •33-'53 

Water  and  Sewer  Bonds. 
6s  '20     J-J    $60,000 Jan    1  1950 

Street  Improvement  Bonds. 
6s  '22  M-SSIOO. 000- -Sept  1  '25- '42 
BOND.  DEBT  June  1  '22  .  .870.000 
Tot  .assess  .val. '2 1(60%  act.)999,081 
Total  tax  rate  (per  81,000)  '21. $15.00 
Population  1910,  4.50;  1920 700 

SNOW  HILL  SCHOOL  DISTRICT 

This  di-strict   (F.  O.  Snow  Hill)  Is 
in  Greene  Coimty. 

6s  '21     s-a     $50.000 Jan   1    1951 

6s  '20     s-a         9.000 Jan   1    1940 

BOND.  DEBT  Oct  1923  S.59.000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


SOUTHERN  PINES. 

This  town  is  in  Moore  County. 

Sewerage  and  Water  Bonds. 

6s  J-J       $8.000c..Sept  1  1935. 

Refunding    Bonds. 
6s  J-J     $20, OOOc. -Jan    1  1930- 

Improvement   Bonds. 

6s  J-D   $20, OOOc-.. Sept  1  1935 

TlO.OOO.-July  1  '2.5-'29 

6s  g  '22  J-J     ]44,000-  -  Jidy  1  '.30-'40 

1 20,000 --July  1  '41 -'44 

[40.000   -Aug  1   '26-'.35 

6s '23     F-A        7.000 Aug  1   1936 

188.000- -Aug  1  '.37-'47 

Water  Bonds. 

5Mg'22J-J  /$25.000-.July  1  •2.>-'49 

1  26,000. -July  1  '50-'62 

School  Mortgage. 

6s  Jan      .$6. OOOc. -.Jan    1  1930 

BOND.  DEBT  July  1  '22    $179,000 

Water  debt  (included) 51 .000 

Floating  debt 20.048 

Sinklngfund.. 12.000 
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SOUTHERN  PINES  {Concluded) . 

A-sses.  val.  real  estate 1,-174.S10 

Assess,  val.  personal 312.975 

Total  a-ssoss.  val.  1921 1.787.285 

Tot.  tax  rate  (per  $1,000)  '21 -$12.50 

Pop'n    1910.  542;  1920 743 

INT.  on  the  seweraKO  and  water 
bonds  Is  payable  in  Winston-Salem: 
on  refunding  and  improvement  bonds 
»u  New  Vorlf;  on  others  in  Southern 
Pines. 

SOUTHERN  PINES  SCHOOL  DIS 

Tliis  district  (!'.  O.  Southern 
Pines)  is  in  Moore  (bounty. 
5HS-22.J-J  .$.50.0000 -July  1  •25-'49 
BOND.  DEBT  Nov  15  '22.  $56,000 
Tot  .a,ssess  . val. ■22(2-3act.)2. 150,000 
Sch.  tax  rate  (per  SI, 000) •22-54.16 
Population  (est.)  - 1 ,200 

INT.  at  the  National  Park  Bank, 
New  York. 


SOUTHPORT. 

This  city  is  in  Brunswick  County 

NVater-Works  Bonds. 
6Hs"17  J-J      $9,000.-Oct   1   •24-'41 
llONI).  DEBT  June  1  •23--.5110.50i) 

Floating  debt 10.fi07 

Sinking   fund 6  998 

Assess,   val.,   real  estate 786,. 506 

Assess,  value,  personal 192,407 

Tot.ass'd  val.'22(abt.80'-;)--978.913 
Tax  rate  (per  $1,000)  1922-.. $11. 00 
Population  1910.  1,484;  1920.  1.664 


SPENCER. 

This  town  Is  In  Rowan  County. 
Ire.  in  1896.  Pop'n  1910.  1,915: 
1P20.  2.510. 

Sewer  Bonds. 
5s  J-J       $9,000 July  1  1937 

Elec.-Light  &  Water-Wks.  Bds. 
5s  '13     s-a     $50, 000c 1943 

School  Bonds. 

5s  "13     .s-a     SlO.OOOc 1943 

BOND.  DEBT  June  1  '22.  $130,000 
Assessed  val., real  estate..  1.378  746 
Assessed  val..  personal..      247,070 

Other  iJToporty 170.723 

Total  assessed  val.  1921..  1.796  549 

City  t.ax  (per  $1,000)  19J0 $9.20 

INT.  at  Town  Treas.  office. 


SPRING  HOPE. 

A  towL  in  Nash  County. 

Electric  Light  Bonds. 
B  '06     ...    $10,000- 

Water- Works  Impt.  Bonds. 

6s  '19     s-a     $43,000c--.July  1  1949 

Sewerage  System  Bonds. 

6s '19     8-a     $  lO, 000c.  - -July  1  1949 

Street  &  Sidewalk  Bonds. 

6s  '19     s-a     $M,000c.--July  1  1949 

Assessmt  Street  Impt.  Bonds. 
6s  '23      ---     .$35,000 

Street  Improvement  Bonds. 

6sg'23M-Nj$68,000--May  1  '26-'42 

\     7,000   -      May  1  1943 

BOND.  DEBT  Dec  6  "23..  $115,500 

Water  debt  (inc  .)- 43.000 

Assessment  debt  (add  1)-..  80.500 
Siiikiiifr  fiui'l      _  -_    _-_  674 

Floating  debt  (add'l) 8 ,000 

Assess,  val..  real  estate 578,167 

Assess,  val.,  personal 392.798 

Other  assessu)rle  property  _  _  115.118 
Total  assessed  val.  1923 -..1,086 ,382 
Total  tax  rate  (per  $1,000)  •23. $22. 50 
Population  1910.  1.246;  1920.  1,221 


SPRUCE  PINE. 

This  town  is  in  Mitchell  County. 

Improvement  Bonds. 

6s  ^23  --.  ]$12.0()0 1926-1916 

\  33.000 1947-1957 

BONDED  DEBT (7) 

Population.    1920 717 

INT.  at  U.  S.  Mtge.  &  Trust  Co., 
New  York. 

STANLY  COUNTY. 

County        seat      Is        Albemarle. 
Pop'n  1910,  19,909;   1920.  27.429. 

RefundinK 

5s  '07     July  $70,000c-July  1  ■24-'37 

Road  and  Bridge  Bonds. 

6s  '20     F-A$514„500 1924-1972 

Road  lionds. 

$20,000. .Jan  1  •31-'40 
30,000.. Jan  1  '41-'50 
50,000..  Jan     1  •51-'60 

County  Home  Bonds. 

5'4s'23  s-a     $.')0.000   -J.ly  1  '28-'52 
BOXD.  DEBT  Oct  19  '23     $983,000 

Floating  debt  (.idd'l) 17,000 

Assess,  value,  real  estate.  -19,571,594 
Assess,  value,  personal  -.  7,1.59,08.1 
Otliorasscs.siil)lo  proi)crty-  2.(i83..577 
Total  ass'd  value  1923  .29. 111. 255 
State&Co.tax(por  $1,000)  ■22.-$1.03 
INT.  at  Hanover  Nat.  Bk..  N  .  V  . 


6s  '21     s-a 


STATE  SVILLE. 

County  seat  of  Iredell  County. 

Electric-Light  Bonds. 
-8  ...    $18.()00c 


6>i8'13  A-O       H.OOOc.Oct    1  193)' 

School  Bonds, 
-s  ...    $20,000c 

Bs '14     J-J       25.000 lulv  1   194'1 

6Hs'22  J-J     145.000--. Jan  1  •24-'52 

Funding  Bonds. 

.8  ...    S65.000C 

68  '12  M-S  21  OOOc.Sopt  1  •24-^42 
fis  '16  J-J  30.()0()c...Jan  1  1946 
6s '21      ---    120,00()c._-Sopt  1  1951 

Refunding  Street  Bonds. 
5Hs'13  .\-0  $10. 000c. ..Nov  1  193S 
5s  '14     A-O     30.000c.. .Apr    1   1944 
Street   bonds 60.000 

Sewer  Bonds. 
6:< '19    8-a   /$12.000..Dec    1  •24-'47 
I  12,000. -Dec   1  •48-'59 


Water  Bonds. 

6s  ^19     s-a   ($70,000. .Dec   1  •24-'58 

1      1,000 Dec   1  1959 

5Hs'23s-an(    *1.000 Dec  1   1924 

\*74,000--Dec  1  •25-'61 

Street  Bonds. 

6s  '19     s-a    ($30,000. .Dec    1  ■24-'29 

I  60, 000.. Dec    1  '30-'39 

6s  '19     8-a       40,000. .Dec   1  '24-'31 

♦Local  Improvement  Bonds. 

$16.000- --Jan  1  •26-'33 

5Hs'23  s-an<    18.000. --Jan  1  •34-'39 

16,000- --Jan  1  '40-'43 

5Hs'23  s-anf  24.000--Dec  1   '24-'26 

1126,000- -Dec  1   '27-'40 

''Assessment  Bonds. 

5Hs'23  s-a.T  .S25,000--.Jan  1  '26-'35 

5}^s'23  s-an   /12.000--Dec  1   '24-'25 

163.000- -Dec  1   '26-'32 

TOT.  BD.  DT.  Nov  1923-$1. 293.000 

Water,  st.  &  gas  dt.  (inol.)       298,000 

Total  assessed  val.  1923.-13.000  000 

Tax  rate  (perSl.OOO)  1923 .S13.00 

Val.  of  Drop,  owned  by  city  1  .OoO.O'K) 
Population  1910,  4.599;  1920.  7.895 
INT.  on  5'A>i  of  1922  at  the  Han- 
over Nat.  Bank,  N.  Y.;  on  bonds 
marked  (*)  in  New  York. 


STO  CES  COUNTY. 

Danbury  is  the  county  seat. 
Road  Bonds. 
6s  ".'3  -     $6n.000c-Jiine  5  '30-'41 

Road  &  Bridge  Bonds. 

(.•525,000 1933-1937 

35,000 193S-1942 

40,000 1943-1947 

,  50,000 1948-1952 

TOT.  BD.  DliBTJuly '22    $195,000 

Assessed  value  1922 13,000,074 

Population  1910,20,151;  1920-20,575 
INT.    at    the    Hanover    National 
Bank.  New  York. 


5Ks'22  ... 


SURRY   COUNTY. 

Dobson  is  the  county  seat. 
County  Bonds. 

5s '19     M-S  $151.000 1949 

Funding  Bonds. 

5s  '23     J-D    105.000 June  1  1943 

Road  Bonds. 

5s '20     .--$113,000 1950 

6s  '21     J-D    150,000 Junel  1951 

5s  '23     J-D    150,000 June  1  1953 

5sJ23     A-O   150.000 Apr   1  1953 

Refunding  Bonds. 

.5s  '19     M-S  $349,000 1949 

5s  -    _     100,000   

Court-House,   Jail   &   Bridge. 
5s  '16     A-O$100.000 1931-1946 

Bridge  Bonds. 
6s  '18  M-N  $100,000  ..1933-'38-'58 

Road  and  Bridv?e  Bonds. 

5Ks'22  s-a     $75,000 Jan    11942 

BOND.  DEBT  June  1923  $1,344,000 

.SinkiiiK  fund 15 ,000 

Floating  debt  (add'l) 50,000 

Assess,  val..  real  estate 15,743,157 

Assess,  val..  personal 7,446,444 

Other  a.ssess.  property 3,625,221 

Tot  .assess  .val. '23(54  act.)26. 614, 822 
State  &  Co. tax(per  $1,000)  '23  $12.20 
Popula'n  1910.  29.705;  1920,  32.464 

INT.  on  S's-s  of  1922  payable  at 
the  National  Bank  of  Commerce, N.Y 


.5s  '15 
5s  '16 


6s  '21     s-a 


SWAIN  COUNTY. 

Bryson  City  is  the  county  seat. 
Road  District  Bonds. 

5s  '15     s-a  $100.000c 1926-1945 

M-S   100,000-. Sept  1  26-'45 
J-D   1 00.000-.  June  1  '27-'46 
22,000-. Sept 
15,000-. Sept 
118, 000. -Sept 
Road  Bonds. 

6s  ....$400,000 

BONDED  DEBT— 

County,  Nov.  1921 $119,000 

Road  Di.st.  Dec.  20  1917  3.50,000 
Co.ass'd  val.'21(act.val.)  13.79  i.7i)5 
State  &  Co.  tax  (per  $1 ,000)  '20  $4.70 

Pop'n  1910,  10,403;  1920 13,224 

Population  of  road  dist,    1910.8,079 
INT.  at  Hanover  Nat.  Bk.N.Y.O. 


■2-l-'34 
•3.5-^39 
•40-'48 


TARBORO. 

This  town  is  the  county  seat  of 
Edgecombe  Co.  Incorporated  Nov. 
30  1760. 

Electric  Light  &  Power  Bonds. 
6s  '18     J-J  /$10,000..July  1  •21-'28 
I  30,000-. July  I  •29-'38 

Water  and  Sewer  Bonds. 
5s '99  ...  $12.000--.July  1  •24-'29 
5s  '16  A-O  25.000c.. -Oct  1  1946 
.8g'20...  /t7,000-.-Jan  1 '21-'40 
130,000-. .Jan  1  '41-'55 
J  Water,  Sewer  &  Light  Bonds. 

5s  '00     ..-    $10,000 May  1  1930 

.53  '09     J-J       20,000 July  1  1939 

Water-Works  Bonds. 
.5s '11     ...    $25.000 July  1  1946 

Water-Works  &  Elec.  Light. 

5s  '16     A-O  $30.000C-..Apr    1  1946 

Street  Bonds. 

-sg'20  --  ]$12(i.000...Jan  I  •24-'30 

1    120.000.. .Jan  1  '31-'3fi 

-sg         J-J     ((60,000- -July  1  '24-'38 

Paving    Bonds. 

5s  '11      ...    .$25,000 July  1  1951 

♦Public  Improvement  Bonds. 

68g'20  A-OJ$12,000 1924-1926 

1180,000 1927-1946 

♦Refunding  Bonds. 

6s  g  '20  A-O   f$4,0()0 1924-1931 

115.000 1932-1940 

Electric  Light  Bonds. 
-Sg        J-J/aS22.000-.Julv  1  '24-'45 
1  aI2, 000- -July  1  '46-'51 

Funding  Bonds, 
-sg  J-J  o.$l(i .000 --July  1  '24-'31 
NET  BD.  DT.  March  1922  .'5197,414 
Total  assessed  val'n  1920.. 7,402. 493 
Tax  rate  (per  $1,000)  1920- ..$10.00 
Population  1910,  4.129;  1920.  4,568 

INT.  on  5s,  due  19:59,  at  Bank  of 
Now  York,  N.B..\.,  New  York  City; 
on  bonds  m.trked  (♦)  at  New  York 
City;  on  bonds  m.irkod  («)  at  the 
U.  S,  Mtgo.  &  Trust  Co..  New  York. 


5s  '23      - _  - 
Funding 
6s  '18     A-O 


THOMASVILLE. 

.  This  town  Is  In  Davidson  County. 
Inc.  in  1852.  Pop'n  1910,  3,877; 
1920.  5,676. 

5s  «    12  J-D$110,0n0c Dec  1942 

58^4     .-.       15,000c 1932 

Sidewalk  Bonds. 

.5s  '17     M-N   SS.OOO Mayl  1947 

School  Bonds. 
Bs  '16     F-A  .^ll„500-.July  1  '24-'46 

'..s '22  -     100,000 1927-1951 

12.-., 000 1929-1953 

Bonds. 

.■>9, 500c. Apr  I  •24-'28 
Street  Bonds. 
6s  '18     A-O     .yl  ,000. -Apr  I  '24-'27 
6s  J-J     11 4, 000 -.July  1  '24-'37 

5J^s'22  --.     (15,000 1925-1929 

160,000 1930-1939 

MPublic   Improvement  Bonds 

($28, 000..  June  1  '26-'32 

6s  '23     ...  \   42,000-. June  1 

80, 000.. June  1 

I  64 ,000. Nov  1 

;M-N^    10, 000. -.Nov 

11. 000- --Nov 

280.000-Nov  1 

BOND.  DEBT  Oct  17  '23.  .$600,000 

Water  delu  (incl.)... 215.000 

Sinkins  fund '5,877 

Assess,  val.  '23  (2-5  act.) --5,003,000 
State  &  CO. tax  (per  $1,000)'23-.$16.00 
INT.  at  U.  S.  Mtge.  &  Tr.  Co.,  N. 
Y.  and  Hanover  Nat.  Bank,  N.Y. 


5Msg'23M- 


33-39 
40-'47 
26-'33 
1  1934 
1  1935 
36- '49 


TRANSYLVANIA  COUNTY. 

Brevard  is  the  county  seat. 

Road  Bonds 
68  '20    M-S$  100. 000- -Sept  1  '25-'49 
BOND.  DEBT  Oct  28  '22-  $430,000 

Floating  debt 50  000 

Total  assess,  val.  1921 8.128  677 

State  &  Co.  tax  (per  $1.000) '21 

(estimated) $10.70 

Population   1910.  7.191:  1920.  9.303 

INTEREST  at  New  York. 


TROY. 

This  town  is  in  Mont,gomery  Co. 

Water  and  Sewer  Bonds. 

6s  '22     s-a  $125.000.- 

6s  ---      60,000 

BOND.  DEBT  June  1  '22-  $125,000 
Asse.ssed  value  1921  _  - 1 .739.322 

Population  1910.  1,055:  1920. .1.102 


Court-House  Bonds. 
58  '14     A-O  S225.000c.-Apr  I  1944 

Bridge  Bonds. 
6s   99     ...    a$8.000 Jan    I  1929 

Funding  Bonds. 

5s  '01     --.  oSH.OOO July  1  1931 

5s  '03     ---    a20,000 July  1  1933 

5s  '05     ---    c33,000 July  1  1935 

5s  '09     ---    d20.000 .-1929 

,58  '15  M-N*  91,000c--.Apr  I   1945 

5s  '17       .--  100,000 1947 

(112,000- -Mar  1  •25-'38 

5Mg'22M-S<   50,000 --Mar  1  •39-'43 

1228,000- -Mar  1  •44-'62 

0V2S        ---      20,000 1925 

5}4s2:'23Apr   20,000 Apr   1  1943 

o'As-2^  J-D     .50,000- -June  1  •28-'48 

(Due  $10,000  every  five  years.) 

§  Funding  Bonds 
55:is'23  s-a     .$,-.0,000 -.Nov  1  '24-'28 

Hospital  Bonds. 

5s '14     .--e$75.000 Aor  1   1944 

BOND.  DEBT  Apr  1  •23-$l,006,000 

Floatinir  debt  (add'l) 80,000 

Total  assess,  val.  1922 83,474,394 

State  &  Co.  tax(per  $1,000)  *21.$6.20 
Pop'n    1910,    63,229;    1920.    75.155 

INT.  on  bonds  marked  i,a>  at  Co. 
Treas.  office:  (c)  at  Nat.  Park  Bank, 
N.  Y.;  (d)  at  Fanners'  &  Merchants' 
Nat.  Bank.  Baltimore:  (e)  at  Town- 
send  Scott  &  Son,  Baltimore;  (*)  at 
Guaranty  Trust  Co.,  N.  Y.;  (§)  at 
the  Hanover  Nat.  Bank.  N.  Y. 


WAKE  FOREST 

This  town  is  in  Wake  County. 

Water  Bonds. 

6s '21      -.-    $.50,000 yearly 

BOND.  DEBT  Dec  1923 --  $182,000 

A.ssessed  value  1922   .    1,3.34,000 

Tax  rate  (per  $1,000)  1920 $11.00 

Population  1920  (Census) 1.425 


TRYON. 

This  town  is  in  Polk  County. 
Waterworks  Bonds. 
68  .--  $30.000c 

Street  Impt.  Bonds. 

6s '22  M-N   $12,000   1941 

Street  improvement  bonds..  $8,000 
TOT,  DEBT  Juno  30  '23.  $116, .500 

Water  bonds  (included) 36. .500 

Total  assess,  val.  1922 1.050  000 

Tax  rate  (per  $1,000)  1922-.-S10  00 
Population  1910.    700:  1920---1,067 


6s  '20 


'20     J-D 


6s  '21     s-a 


6s  g  '22  J-J 


UNION  COUNTY. 

Monroe  is  the  County  seat. 
Road  &  Bridge  Bonds. 

5s  '19  s-a  $)::i,000--Aug  1  '24-'45 
s-a  I31,000.-Sept  1  '24-'50 
'*35,000..Dec  1  '24-'30 
*70,000..Dec 
*80,000..Dec 
*24,000..Oct 
*40,000..Oct 
*30,000..Oct 
■*72,000     "  ' 

*8,000- 

*110,000 

*60.000 

a  Funding  Bonds 

5)is!?'23  s-ar$15.000c-Oct   1    •24-'38 

\  30,000c-Oct   1    •39-'53 

BOND.  DEBT  Oct  1  '23-     .$995,000 

Total  ass'd  val.  1922 24,823,195 

State  &  Co.  tax  (per  $1,000)  21  $10.40 
Popn  1910,  33,277:  1920,  36.029 
INT.  on  bonds  marked  (*)  at  the 
National  Park  Hank,  N.  Y.:  on  bonds 
marked  ((()  at  the  Mechanics  & 
Metals  National  Bank,  N.  Y. 


1  '31-'40 
1  '41-'.50 
1  '24-'31 
1  '32-'41 

1  ■42-'46 

.Mar  1  '25-'36 
-Mar  1  1937 
-Mar  1  '38-'48 
-Mar  1  '49-'52 


VANCE  COUNTY. 

Henderson  is  the  county  seat. 

Road  Bonds. 

.8  ...  $200,000 

.8  .--         6,000 

58  "15  J-J  ,50,0()()c-..July  1  1955 
(Sub  to  call.525.000  after  July  1  1935) 
TOT.  BD.  DT,  Oct  18  '23    $256,000 

Sinkimcfund  (est.)-- 57.000 

As.sess.  val.,  real  estate 12,985.443 

Assess,  val.,  personal 6.487,l.'i2 

Assess,  val.,  other  prop 3,081,241 

Tot.ass'd  val. '23 (2-3  act.). 22. 5.53, 81 6 
State  &  Co.  tax  (per  $1,000)  '23. $9. 30 
Pop'n    1910,    19,425:    1920,    22,799 


WADESBORO. 

This  town  is  in  Anson  County. 
Sewer,  Water  &  BIdg.  Bonds. 

f$!i.O()O..Apr  1   '2l-'25 
6s  "20     s-a     |36.()00--Apr   1   '26-'34 

l80.000--Apr   1   '35-'50 
BOND.  DEiri'  lune  1  '22-  $160,000 

Asse.ss.  val..  real  estate 1.770,050 

A.SS0.SS.  val.,  personal 1,806,366 

Total    a.ssas-s.    value     1921 

(about  2-3  actual) 3,577,415 

Tax  rate  (per  $1,000)  1921 $6.67 

Population   1910.  2.376:  1920.  2,648 


6s  "22     F-A 


WADESBORO  GRADED  SCH.  D. 

This  district  is  in  An.son  County, 

$42,000-Fcb    1  '21-'37 
28,000-Feb    1  '38-'44 
10,000.  Feb    1  •4,5-^46 
^42,000. Feb    1  '47-'52 
BOND.  DEBT  Mar  1922..  $137,000 

Floating  debt  (add'l) 10,000 

As.se.s.sod  value  1921 6,064,091 

INT.  at  the  U.  S.  Mtge.  &  Trust 
Co..  N.  Y. 


WAKE  COUNTY. 

Halelph  Is  the  county  seat. 

Road  Bonds. 
Bs  '18      -..  $40.000 1948 


WALNUT  COVE. 

This  town  is  in  Stokes  County. 
Water,  El.  Lt.  &  Sewer  System 

6s  '23  s-a'($60.0.)0..Apr  1  •26-'55 
1  40,000- -Apr  1  '56-'63 
BOND.  DEBT  May  1  '23-  $100,000 
-Assessed  valuation  1922--. 1.000, 111 
Population,  1910.  480;  1920,  651 
INT.  at  Guaranty  Trust  Co.,  N.Y. 


WARRENTON. 

This  town  is  In  Warren  County. 

Water  &  Sewerage  Bonds. 

5s  '15     J-J     $50.000 

BOND.  DEBT  June  1  '22-  $131. .50» 
Total  assessed  value  1920.  2,500,00» 
Tax  rate  (per  $1,000)  1920-.. $10. 00 
Population  In   1910,  807:   1920,  927 


TAX 


WARRENTON      SPECIAL 
SCHOOL  DISTRICT. 

This  district  is  in  Warren  Co. 

$5,000. -Jan    1  '24-'28 

18,000. -Jan 

18, 000.. Jan 

16,000-.Jan 

15,000--Jan 
a2,000-.Jan 
BOND.  DEBT  Nov  24  '23 
Sinking  fund- 
Total  a.ssess.  val.  1923- 


6s  "22     s-a 


1  '29-'37 
1  ■38-'43 
1  •44-'47 
1  '48-'50 
1  •51-'52 
$84,000 
6.000 
-2,994,662 


Sch.  tax  rate  (per  $1,000)  •23--$3.90 

Population  (est .) 2,000 

INT.  payable  in  New  York  City 
or  AVarrenton. 


WARRENTON  TOWNSHIP. 

This  district  (P.  O.  Warrenton)  Is 
in   Warren  County. 

Road  Bonds. 
5s    14     F-A   $30  000'.. --Feb  1   1954 
BOND.  DEBT  Nov  23  '23    $50,000 

Sinkingfund 2,000 

Total  assess,  val,  ^23  (act, )-4, 253. 100 

Tax  rate  (per  $1,000)  1923 $2.50 

Population  in  1920- 3,889 


WARSAW. 

This  town  is  in  Duplin  County. 

Public  Utility  Bonds. 
6s  '18     .--      $4,600-. Oct   1    '2-l-'35 
6s  '18     .--        3,700-. Oct   1    '24-'35 

Water  &  Sewer  Bonds. 
6s  g '19  J-J  ($24,000-. July  1  •24-"35 
1  45,000-.  July  1   '36-'50 

Water  &  Light  Ext.  Bonds. 
6s  g  '22  M-S  $24,000   -Mar  1  •24-'49 

Electric  Light  Bonds. 
6s  '17     A-O  $14.000..  Oct  1  '24-'37 

Street  Improvement  Bonds 

6s  '16     ---      $5.000 1936 

BOND.  DEBT  Dec  20  '22-  $125,000 

Sinkingfund   2,183 

A.S.SOSS.  val.  1922  (2-3  act.) -1,220, 196 
Tax  rate  (pc^r  $1,000)  1922. --$14.50 
Population  In  1910.  723:  1920.  1.108 

INT.  payable  in  New  York. 


WASHINGTON. 

This  city  Is  In  Beaufort  County. 
§Piiblic   Improvement   Bonds. 

5s  '13     J-J  $100,000 July  1  1963 

Street  Improvement  Bonds. 

5s  '13  J-J  $100,000.-  ,Iuly  1  1963 
85,000.. May  1  '24-'28 
6s  '21     s-a  ^25,000.. May  1  ■29-'33 


6s  '21 

5sg'23 


s-a 


s-a 


180,000. .May  1 

40,000. .Nov  1 

60,000. .Nov  1 

120,000.. Nov  1 

(20.000-. May  1 

115,000 -.May  1 

Refunding  Bonds. 

5s    11     J-J     $15.000 July  1  1941 

Funding  Bonds. 

($5.000 -.July  1  '25-'29 
5}ijs'22  s-an  10,000- -July  1 
(10,000. -July  1 
TOT.  BD.  DT.  June  1  '23$1 .004,000 
NET  BD-  DT,  :\Iay  1  '23  (i02„587 
Total  assess,  val.  1922.--  8,527.131 

Tax  rat.'  (perSl.OOO)  1920 .$7.00 

Population  1910,  6,211:  1920.  6,314 
INT.  on  bonds  marked  (§)  payable 
in  Now  York:  on  S^s  of  1922  and 
bonds  of  1923  at  the  Chase  Nat. 
Bank,  New  York, 


34-'38 
24-'28 
29-'33 
34-'38 
'26-'35 
'36-'40 


'30-'34 
'35-'39 


Dec,  1923.] 
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WASHINGTON  COUNTY. 

Pljinouth  is  the  county  seat. 
'  Court  House  &  Road  Bonds. 
68  ---  $80,000 

BOND.  DEBT  Jan  1  '22-  $243,000 
Totass'd  val.'21(act.val.)  9.688,597 
State  &  Co.  tax  (per  $1,000)  '21  .$5.60 
Pop'n    1910,    11,062;    1920,    11,429 


WASHINGTON  PUBLIC   S.   D. 

This  district  is  in  Beauford  County. 
5s  '23  J-J  fSlOO.OOO  .-Jan  1  •28-'37 
1  200.000--. Jan  1  •38-'47 
BONDED  r)EBT (?) 

INT.  at  Nat.  City  Bank.  N.  Y. 


WASHINGTON  TOWNSHIP. 

This  twp.   (I'.  O.   Washington)  Is 
In  Beaufort  County. 

Road  Bonds. 

5s  '16     F-A  SoO. 000c... Feb  1   1941 
(Subject  to  call  $2,500  annually  after 

10  years) 
BOND.  DEBT  Apr  1916--     $50,000 
Total  a.ss'd  val.  '20  (actual)      6G1 ,771 
Population  in  1920 9.117 

INT.  payable  at  New  York  City 


WATAUGA  COUNTY. 
Boone  is  the  county  seat. 

Road  Bonds. 

6s  'IS     --.    S19.000 1924-1948 

5Ws'19  J-D      50.000 1918 

5'/<;s'19  .T-J       .W.OOOc.AuR  11  ■2.5-'49 
6s "20     F-A     50.000. Feb   10  '25-* 50 

Ri>ad  &  Bridge  Bonds. 
5K>s'23  s-an  SoO.OOO  ..May  11913 
TOT.  BD.  DT.  .Mar  1922.  .S2'.").00() 
Ass'dval'n  1921  (act.val.)  10.870.018 
Total  tax  rate  (per  SI. 000)  '21--S9.00 
Pop'n  1910,   13,o56;  1920 13.477 


5s  '19     J-J 


53  '21     s-a 
5s  '23     s-an 


•30-'34 
'35-'39 
'40-'44 
'45-'49 
•26-'30 
■31-'35 
•24-'28 
'29-'33 


WAYNE  COUNTY. 

Goldsboro  is  the  county  seat. 
Bridge  Bonds. 

f.?.5.000-.Nov  1  •25-'29 
10.000. .Nov  1 
15,000. -Nov  1 
20,000-. Nov  1 
25.000--NOV 
]  10,000-. Dec 
1l5,000.-Dec 
JlO.OOO-Apr 
115.000. -Apr 
Funding  Bonds. 

5^s'22  s-an?200.000 Mar  1  1937 

BOND.  DEBT  Nov  24  '23    $542,000 

Floating  debt 48,000 

Sinking  fund 74.000 

Total  assessed  value  1923 

(M  to4-5actual1    -.^    -49.265.000 

8tate&Co.tax(per  $1,000)    •23-$9.50 

Pop'n    1910.    35,698:    1920,    43,640 

INT.  on  5s  of  1921  at  the  U.  S. 

Mtge.  &  Trust  Co..  N.  Y.;  on  5Hsof 

1922  at    the    Hanover    Nat.    Bank, 
N.  Y.,  or  in  N.  Y.  exchange;  on  5s  of 

1923  at  Bankers  Trust  Co..  N.  Y.,  or 
in  New  York  exchange. 


WAYNE  COUNTY  DR.  D.  NO.  2. 
This  dLstrict  (P.  O.  Goldsboro)  Is 
In  Wayne  County. 
6s  '15  M-NS36  OOOc-May  1  •24-'27 
BOND.  DEBT  Nov  1  •17.  $90,000 
Total  assessed  val.  (est.)__    400.000 


6s  g  '22  F-A 


•24-';m 

'35-'37 
1  1938 


WAYNESVILLE. 

This  town  is  in  Haywood  County. 

Water  Shed  Bonds, 
fisg  '15- J-J       $6 .000c... July  1  1945 

Street  Impt.  Bonds. 

(.SI  2 1, 000- Feb   1 

2 1,000 -Feb  1 

8.000. --Feb 

Funding  Bonds. 
6sg'22F-.\  .S15.000     Ft-b    1  '24-'3S 
BOND.  DEBT  Nov  14  '22-  8290,000 

Floating  debt  (add'l) 6 ,040 

Slnkingfund - 5, 085 

Assess,  val.,  real  estate 1,385  5'  8 

Assess,  val.,  personal 795,589 

Other  ass&ssank'  prop'Tty..     287,951 

Total  assess,  val.  1921 2.469.141 

Tax  rate  (per  $1,000)  1921. -.$10. 00 
Population  1910.  2.008:  1920.  1.942 

INT.  on  bonds  of  1922  payable  in 
New  York. 


WELDON. 

This  town  Is  In  Halifax  County. 
Street-Improvement  Bonds. 

68  ...    $33.000 1924-1956 

*Public   Improvement  Bonds. 

.sg  '23  M-SjS20,000--Sept  1  '26-'45 

1  16.00(-    Sept  1  M6-'53 

BOND.  DEBT  Dec  1  '22..  $125,000 

Water  debt  (incl.) 40,000 

Assessed  valuation  1922 .--1,960, 365 

Tax  rate  (per  SI  ,000)  '20 S9.00 

Population  1910.  1,999:  1920.  1.872 
*  INT.  on  coupon  bonds  at  the 
Hanover  Nat.  Bank,  N.  Y.,  and  in- 
terest on  registered  bonds  will  at 
option  of  holder  be  paid  in  New  York 
exchange. 


WELDON  GRADED  S.  D. 

This  district  is  in  Halifax  County. 

School  Buildine:  Bonds. 

6s '22     ---    .$75.000 1938-19.52 

BOND.  DEBT  Sept  1923.-     S78.000 

Assessed  value  1923 2.525.187 

Population    (estimated) 2 ,700 


WENDELL. 

A  town  In  Wake  County. 

Water  Works  Bonds. 

/$3 1.000. -Aug  1  •24-'.54 
6s  '19     s-a   \   lO.OOO.-Aug   1  '65-'69 

Sewer  Bonds. 

($31.000. -Aug  1  ■24-'54 
6s  '19  s-a  \  10, 000.. Aug  1  '55-'59 
BOND.  DEBT  June  1  '22-  S120.000 
Assessed  valuation  1921...    975.000 

Tax  rate  (per  ?1 .000)  '23 SHOO 

Population  in  1910,  759;  1920.  1.239 


WEST  ASHEVILLE. 

This  town   (P.  O.  Asheville)  Is  In 
Buncombe  County. 

Street    Bonds. 

5Hsl7  A-O  $145.000 1924-1932 

(See  V.   104,  p.  884.  for  maturity.) 
BOND.  DEBT  Apr  1917..  $220,000 

Floating  debt 25.000 

As.sessed  valuation  1916...     93H.300 
Actual  value  (est.) 2.000.000 


WESTERN     WAKE     CO.     HIGH- 
WAY DISTRICT. 
P.  O.  Raleigh. 

Road  Bonds. 

fSlS.OOOc.Jan     1  ■21-'29 
6s  g  '19s-a   1100. 000c. Jan     1  •30-'49 

BONDED  DEBT (7) 

l»rin.  and  int.  payable  In  N.   Y. 


WHITEVILLE. 

This  town  is  in  Columbus  County. 

Street   Improvement   Bonds. 

6s  '22     s-a       S7.500--Jan     1  •25-"39 

6s  '22     s-a      (12,000-. July   1  '24-'27 

160.000.. July  1  '28-'39 

Sidewalk  Bonds. 
6s  '21     s-a   /Sl5,000-.Jan     1  '2l-'38 
\     4,000-.  Jan  1  •39-'40 

Water  and  Electric  Light  Bonds 

6s '22     ...     ;S62,000.Dec    1  •2.5-'55 

1_  35, 000 -Dec    1  ■56-'02 

BOND.  DEBT  Dec  1922.-  .$219,500 

Water  and  light  bonds(iucl.)      97.000 

Sinking  fund  on  hand 6.500 

Assessed  value  1922 1.537.694 

I'opulation    1920 1 .664 

INT.  at  the  National  City  Bank. 
New  York. 


WHITEVILLE  SCH.  DIST.  NO.  1. 

This  district  is  in  Columbus  Co. 

($20,000- -Jan     1  •25-'34 

6s  '22     J-J  {   30, 000.. Jan    1  •35-44 

1  25,000-.  Jan    1  •45-'49 

BOND.  DEBT  Oct  1923.-     $75,000 

Assessed  value  1921 2.220.539 


WILKES  COUNTY. 

Wiikesboro  is  the  county  seat. 

Bridge  Bonds. 

6s  '18     M-8  $22.000 Sept  1  1938 

Highway  Bonds. 

4Jis'16  M-N$250.000 
-s  s-a 


f     9.000. ..Apr   27  1941 
\266,000  .Apr    27  '42-'60 

School  Funding  Bonds. 

5Hs'23  s-an/$20.000c-July  2  '24-'33 

1  60 .000c. July  2  '34-'o3 

BOND.  DEBT  Jan  1  '22.     $882, .500 

Floating  debt  (add'l) 72 ,  500 

Sinking  fund--- 6.100 

Tot.asse.ss.val.'21(2-3act.)15.130.131 
State  &  Co.  tax  (perSl, 000)  '21$13.10 
Pop'n    1910,    30,282;    1920,    32,644 
INT.  payable  in  N.  Y.  City. 


WILLIAMSTON. 

This  to^^^l  is  in  Martin  County. 
Street  Improvement  Bonds. 
'$24 .000. -May  1  •26- 
6.000- -May  1  ^38- 
20.000- -May  1  ^40- 

BONDED  r)EBT (?■) 

Population  1910.  1.574;  1920,  1,800 
INT.  at  Hanover  Nat.  Bank.  N.Y. 


6s  '23     s-an 


'37 
•39 
'43 


WILMINGTON. 

Wllmlnston  Is  the  county  seat  of 
New  Hanover  County.  Inc.  as  a  city 
Feb.  1  1866.  Commission  govern- 
ment ratified  Mar.  15  1911.  V.  92 
p.  747.  New  form  of  commission 
government  began  June  1  1921. 

Sewer  Bonds. 

5s    12     ...    545,000c 1932 

6s  '21      ...      10,000 .1955 

Permanent  Improv't  Bonds. 
5s  '18     J-J     $40,000. .July  1  '24-'43 

Refunding  Bonds. 
4s  g  '99      J-J  $148, 000c- July  1  1929 

5s  ^18     ...(110,000 1958 

t   90,000 ...19.58 

5s  g  '22  J-J  *294,000..Jan     1  '24-'52 
(For  matiu-ity  see  V.   113,  p.  2643) 

Water  and  Sewer  Bonds. 
4Hs'08  A-O.S400.000c.- -Oct    1  1948 

{Refunding  &  Street  Impt. 
5s  '15     A-O$100.000c...Aur   1  1955 

Street  Bonds 

4)^g'10J-J  $100. 000c... Apr    1  1950 

6s  '21      -..      47,000 1955 

5s  g  '22  J-J  *192,000..Jan    1  '24-'38 

(For  maturity  see  V.  113.  p.  2643) 

[32.000. -.Oct  1  '24-'2r 

4J4g'22  A-O     33,000--. Oct  1  •28-'30 

42, 000.. -Oct  1  '31 -'33 

85,000. -.Oct  1  '34-'38 

Water  Bonds. 
6s  '21     ...    $65,000 


4Jig'22  A 


.1955 

f36,000-:.Oct  1  '24-'32 

-O  J 50,000. --Oct  1  •.3.3-'42 

70,000--. Oct  1  '43-',52 

90,000. -.Oct  1  •52-'62 

Street,  Water  &  Sewer  Bonds. 
4>i;s'12  J-J  .S40 0,000c-.. Jan    1  1952 

Bridge  Bonds. 
6s  ^21      ...    315,000... 1955 

Fire  House  Bonds. 

6s  ^21     ...    $10,000 1955 

Funding  Bonds- 

5^^s'18  ---_  .845,000 


5sg*22A-0/   20,000- .Apr  1 
1   50.000..  Apr  1 
BOND.  DEBT  Nov  1  '23  S2 
Sinking  fiml 

Assessed  val'n,  real  estate. 39 
As.sessed  val 'n.  personal..   1. 
Other  assessable  property.   2. 
Tot.a.ss'd  val.^23(act.  val.)43. 

City  tax  (pw  .SI  .000)  '23 

Pop'n    1910,    25,748;    1920, 

SINT.    at    Hanover    Nat. 

N.    Y.;    on    bonds    marked 


..1928 

•24-'27 

'28-'32 

623.200 

23.010 

2:i7,330 

587.861 

774  ,,538 

599,619 

-SO.iC 

33,372 

Bank. 

(*)    at 


Nat.  City  Bank,  N.  Y.;  on  water  and 
street  i)onds  of  1922  at  the  Bankers' 
Trust  Co.,  N.  Y.;  on  other  bonds  in 
Wilmington  and  New  York. 


WILSON. 

This  town  Is  In  Wilson  County. 
Street  Bonds. 
5s    02     M-S  $25. 000c. .Sept  23  1931 


OS  '04  ... 
5s  '13  J-J 
5s  '16  J-D 


6s  g  '20  s-a 
5Jig'22  F-A 


5s  '20     M-S 


40.000c . 1934 

SO. 000c 1943 

f   20.000 Dec   1  1924 

75,000 Dec   1  1925 

2S0.000..NOV  1  '28-'31 
30.000-.Nov  1  '32-'33 
80.000. .Nov  1  •34-'37 
(36,000 -Feb  1  '24-':?L 
110,000   -Fob   1   '33-'37 

Ref,  El.  Lt.  Water  &  Sewer  Bds. 

5s  '12     A-O  $74. 000c... Oct    1  1932 

Electric-Light  Bonds. 

.5s    13     J-J     $>0.000c 1943 

5s  '19  J-D  J  3.000c-  Juno  11924 
\  45. 000c. June  l-25'-.33 
42.000C-Mar  1  •24-^30 
49.000c. Mar  1  '31-'37 
4.000c. .-Mar  1  1938 
Electric-Lieht  l-unding  Bonds. 
5s    15     A-O  $60. 000c. Apr  1    ■24-'35 

Water  Bonds. 

,5s  '15     A-O  $95,000c...Oct    1  1945 

5>4s'18  J-J       41,000 1921-1948 

Oas-Plant   Bonds. 
5s    15     A-O  $75 ,000c.. Oct  1  ■25-'55 

Water  and  Sewer  Bonds. 
6s  g '20  s-a     S.o8,000-.Nov  1  '24-'52 

Water.  Li>;ht  &  Sewer  Bonds. 
5J4g'22  F-Af.?38.000   -Feb   1   •24-'42 
1   .30.000     Feb   1   '43-'.52 
tJOND.  DEBT  F  b  15 '22  1.421,500 
Water,  electric  light  and 

gas  debt  find.)    .    516,500 

Cash  In  sinking  fund 15,000 

\ssessed  valuation  1 921 .  -  21 .494.8.32 

Tax  rate  (per  51,000)  1921 .S5.8f) 

Population  1910,  6,717;  1920.  10,612 

INT.  on  $40,000  bonds  due  1934 
payable  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.;  on  refunding  liglit,  and  water 
bonds  at  Chemical  Nat.  Bank,  N.  Y.; 
on  sewer  bonds  at  Nat.  Park  Bank, 
N.  Y..  and  bonds  of  1915,  1916  and 
1922  in  New  York. 


WILSON  COUNTY. 

Wilson  is  the  county  seat. 
Funding  Bonds. 

($36,000. Mar  1  '24-'26 

5Jis'22  M-S      75,000-Mar  1  '27-'31 

80,000. Mar  1  '32-'35 

14,500... Mar  1  1936 

BOND.  DEBT  Oct  19  '23    $2:-!6,.^iOO 

Township  road  bds.  (add'l)      100.000 

SinkiiiKiund    .    10,000 

Assess,  val.  1922  (actual) — 

Real 30.813,229 

Personal 12,511,039 

Other  property 3, 705, 335 

Total.. 47.029,603 

County  tax  (per  $1,000)  '22-. $11. 50 
Population  1910,  28269;  1920-36.813 
INT.  at  the  U.  S.  Mtge.  &  Trust 
Co.,  New  York. 


Refunding  Bonds.  ^^  .,,«,/» 
4Mg07M-Ni$40,000c.-Nov  15  1940 
4Hgl0  F-AzlOO. 000c. .Aug  15  1940 
5s  g '11  M-N§45.000c...May  1  1941 
4Hg'll  M-N  155.000c. ..May  1   1941 

58  g   14  J-J  t250,000 July  1  1944 

4Hs'17  -M-S    .50,000 1924-1933 

Hospital  Bonds.  _  ^ 

4Hk'I2  J-J  6S90. 000c. --July  1  19,52 

4Jig'22M-N   (   5.000-May  15 '24-'28 

t44,000-May  15  •29-'50 

School  Bonds. 

4Hc;'12J-J  §S60.000c 
,5s  '14  J-J  1 60, 000c 
,59  '17  A-O  50.000c 
5>4g'21  M-N(504.000 
1240.000 
4Jig'22M-N  J 270. 000 
20,000 
2.'.0,000 
260,000 
162,000 
28.000 


WILSON  GRADED  SCH.  DIST. 
Building  Bonds. 

.§30,000 Jan   1   1944 

35,000 Serially 

25,000 

42,000-. July  1  •24-'29 
54 ,000..  July  1  '30-'35 
66,000. -July  1  '36- '41 
78,000.  July  1  '42-'47 
60,000  July  1  '48-'51 
30,000..  July  1  ■3>-'40 
60.000- -July  1  •41-^.50 
BOND.  DEBT  Oct  18  '23    $478,000 

Floating  debt  (add^l) 13. .500 

Assessed  val.  '23  (actual).  25,439,767 
Tax  rate  (per  $1,000)  1923..  S^S.SO 
Pop'n  1910,  8..500;  "23  (est.).  15.000 
INT.  on  5Ms  at  the  National 
Park  Bank,  New  York. 


5s    14 
5V<s'17  A-O 
6s  '20     ... 


6sg'21  J-J 


5)is'23  s-a 


4Kg'23M-N 


.July  1  1952 

.July  1  1944 

...Apr    1  1947 

May  1  '24-'41 

May  I  '42-'49 

May  15  '24-'50 

May  15  1951 

...1024-19.33 

.-.1934-1943 

...1944-1949 

1950 

Water  and  Sewer  Bonds. 

5J<s^20  A-O  .SU.OOO 1924-19.53 

6s '21     J-J      27,000c.Julyl5'24-'32 

General  Improvement  Bonds. 

4  J4g'22M-N.Sl  90,000. Mayl5'24-'42 
flK(),f)00 1924-1933 

5s  g '23  M-N  n  90,000 1934-1943 

1  75,000 1944-1946 

Incinerator  Bonds. 

5Hg'21  M-N  f  82  1.000. May  1  '24-'27 

1 105 .000.  May  1  '28-'42 

Street  Assessment  Bonds. 

6s  '15 
6s  '15 
6s  '15 
6s  '15 
6.S  '16 
6s  •lO 
Gs  ^16 
6s  '16 
6s  '16 
6s  '17 
6s  '17 
6s  '17 
6s  '17 
6s  '18 
6s  '20 


WINSTON-SALEM. 

This  city  Is  in  Forsyth  County. 
Incorp.  1856.  Bonds  are  exempt 
from  <.lty  taxes.  On  Mar.  18  1913 
thecititsor  Winston  and  Salem  voted 
In  favor  of  consolidation.  Debt  state 
ment  below  is  for  consolidated  city. 

Water  Bonds 
.5sK'OJM-S*$160.000c..-Sept  1  1924 
.5sg'04  J-J  (il00.000c-..Jan   1    1934 
.5s  c; '07  M-N z35, 000c. --Nov  1  1937 
4J-iiS„''12.J-J   §.50.000c-..July  1  19.52 

.-)SK'06.r-J  tl25.000 July  1  1936 

,5s  '17     A-O  125,000c-.. .\pr  1   1947 

.5s  '14     J-J       t50.000c..July  1  1941 

5s  K  '19  M-S  /248.000c. Mar  l'24-'54 

\  45. 000c. Mar  l'55-'59 

6Hg'21M-N  /l45,000.May  1  '24-'52 

tlOO.OOO-May  1  '53-'62 

45ig'22M-N  ;i9i.0OOMay  15  '24-'47 

\135,000May  15 '48-'62 

f4.),000 192.5-1039 

4Hsg'23M-NJ  64.000 1940-1955 

I    5,000 19.56 

'36,000 1957-1962 

City-Hall   Bonds. 
5Hg'21M-N  ($75.000.May  1  '2't-'48 
\     4,000-. . May  1  1949 

Road  Bonds. 
6s  '17     J-D    .*2  )  OOO.-Dec  1  '24-'27 

Cemetery  and    Fire  Apparatus. 
5s  R  "19  M-S      $7,000  --Mar  1  1924 

Street  Improvement  Bonds. 
5s  K '01  .T-J  c.S.'jO,OOOc-..Jan    1    1931 
5s  !<'07M-Ni.S«5.000c-.-Nov   1  1937 
4J^s  g'12J-Jn00. 000c. ..July  1  1952 
,5s  '14     J-J    t5O,00Oc...Julyl     1944 

5;'';s'21  M-N  92.000 1924-1946 

4Jig'22M-N     98,000-May  15 '24-'72 

Sewer  Bonds. 
5sg '07M-Nz?30.000c...Nov  1  1937 
4Hk'12  J-J  §85. 000c... July  1  19.52 
5s  '14  J-J  toO.OOOc.-.July  1  1944 
5s  '17  M-S  14 1. 000- -Sept  1  ■24-'47 
4?4g'22M-N  fl74.0')0May  15  '24-'52 
1   TO.OOOMay  15'.53-'62 

4Hg'23  M-Nf26,000 1924-1949 

124,000 1950-1961 


Sept  dSl,. 500 

Oct      rf2,000 

Nov    d4..500 

Dec     rf4.000 

Jan      ri4,000 

Juno 

July 

Aug 

Nov 

Mar 


J-J 
F-.\ 


6s  '20     J-J 


6s  '20 
6s  '20 


1923-1925 

192.3-1925 

1923-1925 

192.3-1925 

1923-1926 

dl  ,,580. 87-..  1923-1926 
d2, 908.26--. 1923-1926 
d3, 120. 14.-. 192.3-1926 
rf5,372. 86-. -1923-1926 
(ri. 062.65.-. 1923-1927 
April  d3.479..59-_- 1923-1927 
June   ri6.077. 25--. 192.3-1927 

Dec  d36.000 1923-1927 

25.000 1923-1928 

174.0;)0c-Feb   1   •24-'29 

30,0000... Fob  1    1930 

87.000c  July  15 '24-'26 

i  180,000c  July  15'27-'32 

P-A     98.000 1924-1930 

F-A(   78,000c  Aug  15  •24-'26 

1160. 000c  \wi  15  '27-'36 

5s  g  '22  M-NJ  396.000Mayl5'24-'32 

I     49.000. May  15  1933 

5s  g  '22  M-N/l84.000May  15  '24-'31 

\   24 .000 -.May  15  1932 

5Hk'23  M-N950,00() 192.5-1934 

5Hg'23  M-N130.000 1924-1933 

Park  Playground  Bonds 

4Hp;'12.J-J  5815. OOOc  ..July  1  19-52 

45ig'22M-N   f    12,000May  15'24-'29 

\  88,000May  15  '30-'61 

Fire  Dept.  Bonds. 

.5s  g  '22  M-N.S36,000-May  15  '24-'32 
5)4g'23M-N  40,000 1925-1934 

Police  Alarm  Bonds 

5'4s'20  A-O  822,000 1924-1945 

GROSS     BOND.     DEBT 

Oct  25  1923 $9,099,601 

Total  ass'd  value  •2.3-'24.  107.420,818 
Tax  rate  (per  $1,000)  1923-'24  $9.50 
Population   (Winston 17,167 

in  1910.-lSalem 5.523 

Population  in  1920- 48.395 

INT.  on  bonds  marked  (♦)  payable 
atMerc.Tr.&  Dep.Co..  Bait.;  (i)  at 
Townsend  Scott  &  Son,  Bait.;  (§)  at 
A.  B.  Leach  &  Co.,  Inc.,  N.  Y.;  (t)  at 
Mechanics'  &  Metals  Nat.  Bank. 
N.  Y.;  fd)  W.-vchovia  Bk.  &  Tr.  Co.. 
Winston-Salem;  (p)  at  Baltimore 
Trust  Co.:  on  others  at  U.  S.  Mtge. 
&  Trust  Co.,  N.  Y. 


YADKIN  COUNTY. 

Yadkinville  is  the  county  seat. 

Road  Bonds. 

6s  '21     ...    $90.000 Jan    1  1951 

6s  '22     s-an     60.000      

MOND.  DEBT  Oct  18  '23.  $412,000 

FlnatinKde))t  (add'l) 14.000 

Slnkingfund.-- 50  000 

Tot.ass'd  val.  '23  {%  act.). 9. 230, 298 
State&Co. tax  (per31.000)'23.. $13.30 
Pop'n    1910,    15,428;    1920,    16.391 


YADKIN  TOWNSHIP. 
A  twp.  In  Stokes  County. 

Road  Bonds. 
6s  '19      ann.. $82.000-. May  5  •24-'42 
BOND.  DEBT  Oct  1923--     $82,000 

Assas.sed  values  1 920 $3,682,816 

Population   1920 3.830 


YANCEY  COUNTY. 

Bumsville  Is  the  county  seat. 

Road  and  Bridge  Bonds 

6s  '23  F-A  (.SSO.OOO-.-Au!?  1  '38-'57 
1  15.000- --Aug  1  '.58-'62 
BOND.  DEBT  Oct  1923-  $664,000 
Assessed  val.  1922  (act.)-. 13,969. 838 
State  &  CO.  tax  (per  $1.000)'21$10.00 

Pop'n  1910.   12.072;  1920 15.093 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


ZEBULON. 
A  town  in  Wake  County. 

Water  Bonds. 

($11  .OOOc&rMay  1  '24'34 
68 '19     s-a   \   5O,000c&rMay  1'35'59 

Sewer  Bonds. 
6s  '  1 9     s-a     $  1 1  .OOOc&rMay  1  '24-'34 
I'OND.  DEBT  July  1  '22--  8177,000 

Slnkingfund 9,115 

As.sess.  val.,  real  estate 874.147 

A.ssess.  val.,  personal 3.39,103 

Other  as.sc,ssable  property-  .  275,490 
Total  assess,  prop..  1921--1,488,746 
State&Co. taxfpcr  $1,000)  '21-815.00 
Population  1910,  483:  1920 953 
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State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570  square  miles 

State  Capital Columbia 

Governor  (term  expires  1923  a) F.  G.  McLeod 

Secretary  of  State  (term  expires  1923  a) W.  Banks  Dove 

Treasurer  (term  expires  1923  a) S.  T.  Carter 

Comptroller  (term  expires  1923  a) Walter  E.  Duncan 

Attorney-General  (term  expires  1923) Samuel  M.  Wolfe 

a  Term  expires  upon  qualification  of  successor. 


LEGISLATURE  meets  annually  on  the  second  Tuesday  In  January. 
Sessions  are  not  limited,  but  pay  of  members  is  confined  to  forty  days. 

HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from  1794 
to  1893,  see  the  "State  and  City"  Supplement  of  April,  1893,  pages  163  and 
164.  On  Dec.  19  1904  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  Circuit  Court  In  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void.  Under 
»he  Act  of  March  2  1872  $1 ,800,000  of  this  scrip  had  been  issued.  V.  80,  p. 
725.  Thirty  South  Carolina  bonds  6%  of  .$1,000  each,  issued  in  1869, 
presented  for  payment  Nov.  12  1914  by  an  attorney  representing  the  State 
of  New  Hampshire,  were  rejected  as  void  by  the  Comptroller-General,  on 
the  jtroiind  that  they  were  among  those  repudiated  by  the  General  Assem- 
bly in  1873  as  "put  upon  the  market  without  any  authority  in  law."  V. 
99,  p.  1545.     The  valid  State  debt  at  present  consists  of  the  following  items: 


LOANS —  When  Due. 

Redemp'n  Brown  Consols  1892. 

4>49        ...      .^23.94  Past  due 

Asricul.  Col.  Scrip  (two  pieces). 

6s  J-J  $191. 800r.. Irredeemable 

Refunding  Bonds. 

4sg  "12  J-J  $4,731. 969c&r  Jan  1  1952 
(Subject  to  call  after  Jan  1  1932) 
Clemson  College  Stock  1891. 

68  J-J  $58,539.39rlrredeemable 


Blue  Bonds  1887. 
4Ms        J-J  $400. OOOc&r. July  1  1928 
Tax  Anticipation  Notes. 

»300,000-Jan  9  1924 
300, 000. .fan  16  1924 
350.000. Jan  23  1924 
4s  '23  --.  3.50,000. .Ian  30  1924 
300,000.  Feb  6  1924 
S.W.OOO.Feb  13  1924 
350. 000. Feb  20  1924 
300.000. Feb   27  1924 


INTEREST  Is  payable  in  New  York  at  the  Hanover  Nation.il  Bank  and 
Mechanics  &  Metals  National  Bank,  N.  Y.:  in  (Columbia,  South  Carolina, 
at  tne  .State  Treasury:  and  in  Charleston  at  the  Bank  of  Charleston,  N.B.A. 

TOTAL  FUNDED  DEBT. — The  total  funded  bonded  debt  on  Oct.  18 
1923  was  $5,382,308.35.  Past-due  bonds,  long  over-due,  are  omitted, 
the  total  issue  of  4>^  %  Redemption  Brown  Consols  under  Act  of  1892  was 
$5,622,745.97,  of  whicn  $891,025.97  were  retired  by  the  Sinking  Fund,  ex- 
hausting tne  assets  of  the  fund:  but  $4,731,969  4%  gold  bonds  issued  under 
an  Act  of  1912  were  sold  April  1  1916,  and  the  remaining  outstanding  414% 
Redemption  Brown  Consols  redeemed.  The  assets  of  the  ordinary  sinking 
fund  on  Oct.  1*1923  amounted  to  $133,777.96.  On  the  same  date  the  re- 
funding sinking  fund  amounted  to  $238,513.85. 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  in  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  It,  and  later  the  U.S.  Supreme  Court 
Bustalned  tills  decision.  In  1914  the  General  Assembly  also  passed  an  Act 
requiring  the  State  Treasurer  to  remove  from  the  books  all  wholly  Invalid 
6%  Greene  Consolidated  bonds,  amounting  to  $224,640. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
State  Treasurer's  office.  V.  85.  p.  879.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  Increased  by  $14,500. 


ASSESSED  VALUATION  AND  TAX  RATE.— 


Real 

Years — 

EstaU. 

1922 

$217,972,840 

1921 

215.803,782 

1920 

212„'i20,421 

1919 

208,139,568 

1918 

208,348,279 

1917 

166,690.449 

1916 

162,431,612 

1915 

162,805,144 

1914 

162.431,612 

1912 

152,052,298 

1910 

147,051.422 

1908 

134,536.251 

1904 

108.2.54.037 

1897 

102,088.325 

1895 

100.157,179 

1880 

76,583,666 

Railroads. 
.149,740,781 
46.631,630 
46.220.027 
45,385,181 
64,084,964 
46,897.468 
43,923,083 
45,816,096 
43,923.083 
43,359,299 
42,229,407 
41,959,377 
29,765,698 
24,142,341 
23,797.652 
7,392.900 


Total. 

$435,999,839 
452,490.600 
448.222.786 
402.859.947 
376.178,499 
319,637,972 
307,178,882 
310,907,101 
307,178,882 
291.531,003 
279,755,349 
271,367,956 
207,374,433 
173,872,182 
169,448.941 
120.551,624 


Tax  per 
1,000. 

.$7.50 

12.00 

12.00 

9.00 


8.25 
6.60 
7.00 
6.00 
5.75 
6.76 
6.60 
6.00 
6.00 
4.50 
4.75 


Personal 

Propertu. 
$168, 286,218 
190,055.188 
189.482.338 
149,335.198 
113,745,256 
106,050,0.55 
100,824,187 
102,285,861 
100,824,187 

96,119,406 

90.474.620 

94.872,328 

69,354,698 

47,641,516 

45,494.110 

36.574.858 

DEBT  LIMITATION. — State. — The  State  Constitution  of  1895  Imposed 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  in  Aiticle  X  of  that  instrument.  Briefly,  they  may  be  described  as 
follows: 

Section  6  prohibits  the  lending  or  pledging  of  the  State's  credit  for  the 
benefit  of  any  individual,  company,  association  or  corporation,  &c.,  and 
recites  the  provisions  under  wliich  the  Legislature  may  authorize  counties 
and  townships  to  i.ssuo  bonds  and  levy  taxes.  This  section  was  amended  in 
November  1910  so  as  to  allow  townships  in  Greenwood  and  Saluda  Counties 
to  issue  bonds  in  aid  of  the  Greenwood  &  Saluda  RR.,  but  not  to  exceed 
8%  of  the  assessed  valuation  of  property,  and  now  reads:  "The  credit  of  the 
State  shall  not  be  pledged  or  loaned  for  the  benefit  of  any  Individual, 
company,  association  or  corporation;  and  the  State  shall  not  become  a 
Joint  owner  of  or  stockholder  In  any  company,  association  or  corporation. 
The  General  Assembly  shall  not  have  power  to  authorize  any  county  or 
township  to  levy  a  tax  or  Issue  bonds  for  any  purpose  except  for  educational 
purposes,  to  build  and  repair  public  roads,  buildings  and  bridges,  to  main- 
tain and  support  prisoners,  pay  Jurors,  county  officers,  and  for  litigation, 
quarantine  and  court  expenses,  and  for  ordinary  county  purposes,  to  sup- 
port paupers,  and  pay  past  indebtedness.  Provided,  That  the  limitation 
Imposed  by  this  section  shall  not  apply  to  any  township  In  the  County  of 
Greenwood,  nor  to  any  township  In  the  County  of  Saluda,  through  which. 
In  whole  or  In  part  the  line  of  railroad  of  Greenwood  &  Saluda  Railroad 
■hall  be  located  and  constructed,  nor  to  the  County  of  Saluda,  such  said 
townships  in  Greenwood  County  and  Saluda  County  and  the  County  of 
Saluda  being  hereby  expressly  authorized  to  vote  bond-  In  aid  of  the  con- 
struction of  the  sal<l  proi)()S(!d  railroad,  under  such  restrictions  and  limita- 
tions as  the  General  A.ssombly  may  proscribe  hereinafter;  Provided,  "That 
the  amount  of  such  bonds  shall  not  excee<l  eight  per  centum  of  the  assessed 
valuation  of  the  taxable  property  of  such  townships." 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
debtedness shall  be  issued  except  for  the  redemption  of  stock,  bonds  or 
Other  evidence  of  Indebtednivss  previously  Issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  constitution.  Section  11  forbids  the  Genera) 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
t"«"o  thirds  voto  necessary  to  authorize. 

Counties,  Cilics,  tStc. — The  constitutional  limitations  as  to  the  In- 
debtedness of  counties,  municipalities,  &c..  are  covered  by  Section  7  of 
Article  VIII  and  Section  5  of  Article  X  of  the  State  constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-dlvlslon  of  the  State 
■hall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  in  any  city  or  town  without  sub- 


mitting the  question  to  the  qualified  electors.  It  Is  also  provided  that  a 
sinking  fund  shall  be  established  to  redeem  bonds  at  maturity.  These 
sections  have  been  amended  from  time  to  time  so  as  to  exempt  from  the 
8%  limit  bonds  Issued  by  certain  cities  for  water,  sewer  and  lighting  pur- 
poses. The  exemption  was  made  general  in  1910  by  the  adoi)tion  of  an 
amendment  to  Section  5  whereby  such  bonds  are  exempted  when  issued 
by  ani/  municipal  corporation. 

Provision  Is  made  In  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  Its  power  to  Increase  Its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
In  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  Issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  In  excess  of  8% 
of  the  assessed  value  of  all  the  taxable  property  therein." 

The  following  municiiKiIities.  tiu"ougli  amendments  to  Section  5  of  Article 
X  have  also  been  authorized  to  exceed  the  8'/c  limit  for  certain  specified 
purposes  (other  than  water,  sower  and  lighting):  Aiken,  Anderson,  Bennetts- 
ville,  Bishopville.  Camden.  Charleston  School  District,  Chcraw,  Chester, 
Clinton,  Darlington,  Edgefield,  Florence,  Kershaw  County  School  District 
No.  1,  McCormick,  Orangeburg,  Rock  Hill,  St.  Matthews,  Sumter,  York- 
\nlle  School  District,  Due  West  School  District,  Cherokee  County  School 
District  No.  10.  Florence  City  School  District,  Beaufort,  Union,  George- 
town, and  Spartanburg. 

In  1920  Sections  5  and  6  of  Article  X  were  amended  so  as  to  allow  Christ 
Church  Township  to  issue  $150,000  railroad  bonds  (V.  115,  p.  2291). 

Legislative  provision  has  been  made  providing  ttiat  bonds  may  not  be 
sold  at  less  than  par. 

DRAINAGE  DISTRICT  BONDS. — Drainage  Commissioners,  under 
Section  3183,  Civil  Code  of  1922.  may  issue  bonds  for  levee  or  drainage 
work,  to  be  met  by  future  collections  of  assessments.  The  iionds  may 
bear  interest  at  a  rate  not  in  excess  of  6%  and  must  mature  in  not  less  than 
ten  years  nor  more  than  twenty-five  years. 

In  Section  3250.  Civil  Code  of  1922.  it  is  provided  that  a  drainage  district 
may  issue  bonds  in  an  amount  not  to  exceed  90%  of  the  total  assessment 
against  the  property  benefitted.  These  bonds  may  bear  no  more  than 
6%  interest,  must  mature  witliin  30  years,  and  may  not  be  sold  at  less 
than  95. 

TAX  EXEMPTION  OF  STATE  AND  MUNICIPAL  BONDS.— Under 
the  terms  of  Section  294.  Code  of  1912.  as  amended  by  the  Laws  of  1919 
(p.  136)  bonds  of  the  State  of  South  Carolina  are  exempt  from  taxation. 
A  law  passed  in  1912  exempts  from  taxation  bonds  of  cities,  counties  and 
school  districts  issued  after  Feb.  21  1912.  Prior  to  the  enactment  of  tins 
law,  school  district  bonds  issued  after  March  11  1908  under  authority  of 
the  voters,  were  free  from  tax.  All  these  provisions  may  be  found  in 
Section  342,  Civil  Code  of  1922. 

DRAINAGE  LAW  CONSTITUTIONAL.— State  Supreme  Court  on 
Feb.  28  1916  rendered  a  decision  declaring  the  drainage  law  of  1912  con- 
stitutional.    See  "Chronicle"  of  Mar.  4.  1916.  page  906. 

INVE-STMENT  OF  TRUST  FUNDS  AND  SAVINGS  BANK  DE- 
POSITS.— Sec.  3969,  Civil  Code  of  1922,  referring  to  the  powers  of  in- 
corporated banks,  provides.  "Such  corporations  shall  have  power  to  vest, 
from  time  to  time,  sucli  part  of  their  capital,  not  exceeding  (with  the 
amount  of  stock  any  such  bank  may  hold)  one-half  of  tne  amount  originally 
subscribed  to  such  banlc,  in  the  stock  of  this  State  or  of  the  United  States." 

Chapter  31  of  the  Laws  of  1919  (now  Sec.  ,"5461,  Civil  Code  of  1922), 
making  Federal  F'arm  Loan  bonds  legal  investments  for  savings  banks, 
trustees,  &c.,  reads: 

"That  any  savings  bank,  banking  institution,  tru.st  company  or  insurance 
company,  organized  under  the  laws  of  ttiis  State,  and  any  Judge  of  FVobate 
or  person  acting  as  executor,  administrator,  guardian  or  trustee,  unless  it 
is  other%vise  provided  in  the  instrimient  creating  the  trust,  may  invest  in, 
or  lend  monej^  on.  the  security  of  Federal  Farm  Loan  bonds  issued  by  any 
Federal  Land  bank  or  Joint  Land  bank  organized  pursuant  to  an  Act  of 
Congress  entitled  "An  Act  to  provide  capital  for  agricultural  development, 
create  standard  forms  of  investment,  based  upon  farm  mortgage,  to  equalize 
rates  of  interest  upon  farm  loans,  to  furnisn  a  market  for  United  States 
bonds,  to  create  Government  depositories  and  financial  agents  for  tne 
United  States,  and  for  other  purposes."  approved  July  17  1916;  Provided, 
Tnat  any  savings  bank,  l>anking  institution,  trust  company  or  insurance 
company,  organized  under  the  laws  of  tliis  State,  or  any  Judge  of  Probate 
or  person  acting  as  executor,  administrator,  guardian  or  trustee,  snail  not 
account  for  a  greater  rate  of  interest  than  tne  amount  actually  received 
on  said  investment." 

Section  5462  of  the  1922  Civil  Code  provides  that  "Any  guardian,  com- 
mittee, trustee,  executor,  administrator  or  other  person  or  corporation 
chargeable  with  interest  on  funds  in  hand  belonging  to  either  ward  or 
other  person  or  corporation  be,  and  lie  or  it  or  they  are  nereby,  autnorized 
and  empowered  to  invest  same  in  bonds  of  tlio  State  of  South  Carolina, 
or  some  political  division  thereof,  or  in  bonds  of  the  United  States,  or  to 
deposit  same  in  some  savings  bank,  suca  investment  or  deposit,  nowever, 
to  De  first  approved  by  the  court  having  jurisdiction  of  such  fund,  and  in 
nis  account  he  sliall  not  be  chargeable  at  a  greater  rate  of  interest  than 
such  fund  so  earns." 


POPULATION  OP  STATE. 


1920 1,683.724 

1910 1.515,400 

1900 1,340,316 

1890 1,151,149 

1880 995,577 


1870 705,606 

1860  „ .703,708 

1850 .668,507 

1840 594,398 

1830 .-681,185 


1820 602,741 

1810 415,116 

1800 345.591 

1790 249,073 


The  proportion  of  the  colored  population  was  60.70%  In  1880,  60.16%  In 
1890,  58.4%  in  1900,  55.2%  in  1910  and  51.3%  in  1920.  In  number, 
blacks  were  393.944  in  1850,  412.320  In  1860,  415,814  in  1870,  604,332  hi 
1880.  692,503  m  1890,  782,321  in  1900.  8.35.843  in  1910  and  864,719  in  1920. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  SOUTH  CAROLINA. 


ABBEVILLE. 

This  city  is  in  Abbeville  County. 
BOND.  DEBT  Oct  20  1923  $250,100 

Floating  debt  (add'l) 28.000 

Waterdebt  (included) 25.000 

Assessment  debt  (add'l) 88.860 

Sinking  fund  ( General 45 .334 

I  Water 16,730 

Assessed  value,  real  estate.     958.900 

Assessed  value,  personal 635. SOO 

Tot.a.ss'd  val.'23(40%act.).l  ,594.700 
Total  tax  rate  (per  $1 .000)  '23-$21 .00 
Population  in  1920  (Census)... 4, 570 

INT.  at  Guaranty  Tr.  Co..  N.  Y. 


ABBEVILLE  COUNTY. 

Abbeville  is  tlie  county  seat. 

Highway  Bonds. 
6s  '21     J-J  .5420, OOOc. Jan  1  •24-'51 
BOND.  DRI$T  r^ov  1922.     .$1.50.000 
A.sses,s.val.'21(abt.25%act)  6  321  8.52 

Actu.al  v.alue  (est.) 25,000.000 

Population  In  1920... 27,139 

Population  in  1920  (Census). .27, 139 

INT.  at  Guaranty  Tr.  Co..  N.  Y. 

ABBEVILLE   CO.   SCH.  D.  NO.  22 

6s  '22     J-J  .$100,000   .      Jan    11942 
High  School  Bldg.  Bonds. 

63  '21     J-J  SIOO.OOO July  1  1941 

BONDED  DEHT... ('?) 


Refunding  Bonds. 

58  '16     ...    $40, OOOc 1926 

BOND.  DEBT  Nov  15  '20      $40,000 

Assessed  val.,  real 7,676.470 

Assessed  val.,  personal 4.949.190 

Other  assessabh'  property.  1 ,798,860 
Tot. ass'd  val. '2  l(42%act.)  14,424.520 
Tax  rate  (per  $1,000)  1920.. .$25.00 
Pop'n  1910    41.849:  1920 45.574 

INT.  on  bonds  of  1922  at  the  Han- 
over National  Bank,  New  York. 


AIKEN  COUNTY  S.  D.  NO.  29. 
School  Bonds. 

68  '20     J-J    $40,000 July  11940 

BOND.  DEBT  Oct  29  1923- -$48,000 

Sinking  fund    6,000 

.Vssess.  val.  '22  (30%  act. ).l ,314.3.50 
School  tax  rate(per  $1,000)  '23  $16.00 


AIKEN   COUNTY. 

Aiken  Is  the  county  seat. 

I-iindiuK  Bonds.  

Gs '22     A-O$I.50.000c   ..Apr    11932 

Road  and  Brid«e  Bonds. 
6s  .    -    $62,100 

Road  Bonds. 

6s  '19     July  $.32,000 July  I  1934 

68  ...      62,100 


ALLENDALE. 

Tnis  town  is  in  Allendale  County. 

Water,  Light  &  Sewer  Bonds. 

iHs'U  J-J    $65,000 July  1  1954 

(Subject  to  call  after  July  1  1934) 
BOND.  DEBT  Nov  22  '23 --.$75, 000 

Waterdebt  (included)    25.000 

Assessed  v.iluation  1923  -.  600,000 
Total  tax  rate  (per  $1,000)  .$30.00 
Population  in  1910.  1,453;  1920  1,893 

ALLENDALE   COUNTY, 

Allendale  is  the  county  scat. 
Ciounly  established  in  1919  out  of 
parts  of  Hampton  and  Barnwell 
Counties. 

Court-House  and  Jail  Bonds. 
5>.fs'23  J-J     $17.000c...July  1  1953 
TOT.  BD.  DT.  July  1923..  $147,000 

Assessed  valuation 3,219,367 

Population  in  1920 16,098 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


Cec,  1923.] 
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ANDERSON. 

This  city  Is  In  Anderson   County. 
Inc.  In  1S82:  relno.  In  1908. 
68  '21     8-an$200. 000c... June  1  1941 

Sewer  Bonds. 

4Hs&4sA-0  $50.0000.. 1952 

(Interest  4H%  for  30  years.  4%  for 
20  years.) 

Street  Improvement  Bonds. 

5a  A-O  S25.000e..-Apr  1  1933 
68  '07  A-O  75.000c. ..Apr  1  1957 
8a '15  M-N  80.000c-. . May  1  1945 
6a  '17     s-a  $125.000 Mar  1  1947 

Refunding  School  Bonds. 

53  A-O     .$2.500 ..19.52 

GEN.  BD.  DT.  6ct  18  '23-  .$577,500 
Assessed  value  real  estate..  1.760,4 15 

Assessed  value  personal 2.403.100 

Total  asses.sed  value  1923. .4.163,515 
(Real  estate  assessed  at  10%  actual 

personal    at    about    42%    actual.) 

Tax  rate  ( per  .$  1 .000  >    23 $35  00 

Population  1910.  9.654;  1920.10,570 

Coupons  are  tax-receivable. 


ANDERSON  COUNTY. 

Anderson  is  the  County  seat 

Road  Bonds. 

SI  8.000c.  Jan 
35.000c-Jan 
45,000c.Jan 
50, 000c.  Jan 
60.000c.Jaa 
70, 000c. Jan 


ea: 


s-a 


6a  '19    J-J 


6s  '21 

BOND 

Assess. 


1  •24-'2fi 

1  '27  '31 

1  •32-'36 

1  ■37-'4l 

1  •42-'46 

1  ■47-'51 


.Jan  1  •27-'31 
.Jan  1  •32-'36 
.Jan  1  •37-'41 
1  •42-'46 


72.000c.  .Jan  1  •21-"26 
140.000c. 
180.000c. 
200,000c. 
240.000c..  Jan 
280.000c..Jan  1  '47-'51 

70.1100 1924-1937 

235.000  Jan  1924-37 

DEBT  Jan  1922. $1 ,700,000 

val.  real  est $11,029  160 

Assess,  val.  personal 11.428  030 

Total  assessed  value  1921.22.457.190 

Tax  rate  (per  .$1 ,000). .$18  ,50 

Pop'n  1910,  69,568:  1920 76,349 

INT.  at  Hanover  Nat.  Bank,  N  .  Y 


J-J 


ANDERSON    COUNTY    SCHOOL 
DISTRICT  NO.  17. 

P.  O.  No.   9,   Ligon  &  Ledbetter 
Building,   Anderson. 

High  School  Building  Bonds. 

68  '17     J-J     $80,000 July  1  1947 

BOND.  DEBT  Oct  10  '21  $180,000 

Floating  debt  (add'l) 50,000 

Sinking  fund... 10,000 

Assess,  val.   (real  &  pers'l) 

1920  (abt.  20%  actual). .7, 546, 000 
Tax  rate  (per  .$1 .000)  1921 $18.00 

INT .  payable  at  Co .  Treas .  office . 


BAMBERO. 

This  town  Is  In  Bamberg  County. 

Water  Bonds. 

6a '20     ...    $25,000 1960 

(Optional  1940.) 

Water  and  Lighting  Bonds. 

68 '20     ...    $15,000 1960 

(Optional  1940.) 
BOND.  DEBT  Dec  3  1919— $43,000 

Floating  debt 8.000 

Shiklng   fund 3,335 

Assessed  valuation  1919 607,660 

Tax  rate  (per  $1,000)  1919 $10.00 

Population  1910.  1,937;  1920. .2.210 

BARNWELL. 

This  town  is  In  Barnwell  County 
BOND.  DEBT  Oct  11  1922-$132,000 
Tot.as.s'd  val. '22(15%  act.).   540.000 

Tax  rate  (per$l,000)  1922 $32.00 

Population,  1910,  1.324;  1920,  1,903 


BARNWELL  COUNTY. 

Barnwell  is  the  county  seat. 

Funding  Bonds. 
5Hs-2.i  A-O    40,000 1924-1933 

Road  and  Bridge  Bonds. 

5Ms'23  A-Of33n,0(t0 1924-1938 

1    20.000 1939-1943 

BOND.  DEBT  April  1923.  $140,000 
Assessed  valuation  1922... 4, 635, 220 
Populn'   1910,   34,209;   1920.   23,081 

INT.     at     Hanover    Nat.     Bank, 
Barnwell. 


BATESBURG 

This    town    is    in    Lexington    and 
Saluda  Counties. 

Sewer  Bonds. 
6s  '20     J-D  $40, 000.. June  1  '36-'46 

Water  Works  Bonds. 
68  '20     J-D  $60, 000.. June  1  '46-'60 

Paving  Bonds. 
6s  '20     .s-an   $30,000   -June  1  '26-'35 
BOND.  DEBT  Den  1  1923-  $142,000 
Floating  debt  (additional).       12,000 

Water  debt  (included) 60,000 

Sinking  fund 12,000 

Asse,ssed  value  1923 685,000 

Total  tax  rate  (per  $1 ,000)  '23-$22.00 
Population  in  1920  (Census). ..2,848 


BEAUFORT. 

This  city  is  in  Beaufort  County. 

Street-Improvement    Bonds. 
68  '17     Sept    $9.000 1924-1932 

Water  Plant  Bonds. 

5e '10     8-a     $15,900c ..1950 

(Subject  to  call  1930.) 

Light  Bonds. 

58  '10     8-a     $18.0000 1950 

(Subject  to  call  1930.) 

City  Building  Bonds. 

Sa  '10     8-a       $8,500 1960 

(Suhiect  to  call  1930.^ 
BOND.  DEBT  Oct  11  '22.     $27,000 

Assess,  debt  (add'l) 10,500 

Sinkingfund 3.500 

Assessed  val.  real  estate 837,632 

Assessed  val.  personal 240.240 

Total    assessed    val.     1922 

(about  1-4  actual) 1.077.872 

Total  tax  rate  (per  $1,000)  '22. $17.00 
Pop'n  1910.  2,486;  1920 2,831 

INT.  on  street  bonds  is  payable  in 
Obarleston;  on  other  bonds  in  Beau- 
fort. 


BEAUFORT  COUNTY. 

Beaufort  Is  the  countv  seat. 

Refdg.  &  Road  &  Bridge  Bonds. 

58  '16     A-O  $24.000 Apr   1  1936 

(subject    to   call    $3,000   every    two 

years,  beginning  Apr  1  1918) 
.8  ...     1.50.000c 

Funding  Bonds. 
.8  ...    S12,000c.. 

Bridge  Bonds. 

5K.s'23  s-an  .$.->0.000 Sept  1  1910 

BOND.  DEBT  Jan  1  '20..  $24,000 
\ssessed  val.,  real  estate.. 2, 4.5(5  990 

Assessed  val.,  personal 1,280  380 

Other  assess,  property 591,915 

Total  as.ses.-:pd  vaL  1921. ..4, 329  285 

Tax  rate  (per$l,000)  1919 $24.50 

Popn    1910.    30.35.):    1920. ..22,209 

BELTON  SCHOOL  DIST.  NO.  12. 

'I'lii.-.  ai  tiicl   (F.  O.  Beltou)   is  in 
Anderson  County. 
(is  '22     s-an  S50.000c..-Feb    1  1942 

5!^s'22  ...       14. .500 1924-1912 

(Due    $500    yearly     1924-1932    and 

$1,000  1933  to  1942.) 
BOND.  DEBT  Oct  1923- -     $65,030 

As.se,ssed  valuation  1923 1.598,380 

.\ctual  value  (e.st.) 10,000,000 

Popul.ition  (est . ) 4 ,680 

BENNETTSVILLE. 

This  city  is  in  Marlboro  County. 

Public   Improvement  Bonds, 
ds  '21     J-D   $50.000..June  1 '30-'54 

♦Street  Impt.  Bonds. 
5]4s'23M-NS100. 000c. Nov  1  •24-'48 
BOND.  DEBT  Nov  22  '23     $344,080 

Waterdebt  (included) 29.000 

.\ssessment  debt  (add'l)..         25,000 

Floating  debt  (add'l) 15,000 

\ss'd  val.  '23  (15%  act.).  1,330,229 
Tax  rate  (per  $1,000)  1923...$:i0.00 
Pop'n  1910.  2.646:    1920 3.197 

*  INT.  at  Nut.  Oity  Bank,  N.  V. 

BERKELEY  COUNTY. 

Moncks  Corner  is  the  county  seat. 

Funding  Bonds. 

.5s  '16     M-S  $30,000 Mar  1  1936 

6s  ...     100,000 

Highway  Bonds 

.5s  '23      ...    $60, 000c 1924-1943 

BOND.  DEBT  Nov  .30 '23-  $190,000 

Assess,  val.,  real  estate 1,950,135 

Assess,  val.,  personal 827,569 

Other  assess,  property 1,435,884 

Total  assess,  val.  1923 4,213,588 

Slate  &  Co.  tax(per$l,000)  *23  .$22.00 
Popula'n  1910,  23,487;  1920.  22,558 

BISHOPVILLE^ 

This  town  la  in  Lee  County. 

Street  &  Pacing  Bonds. 
lis  '20     s-a    ($48.000-. Apr   1    '24-'39 
1      4,000-. Apr    1       1940 

Water-Works  &  Sewer  Bonds. 

58  '17     J-J     $45,000 Jan   1   1957 

(Subject  to  call  after  Jan  1  1937.) 

TOTAL  DEBT  1921 $185,000 

Water  debt.  Included 40,000 

.Assessed    valuation   1920..  1.978  191 

Actual  value .5,000,000 

Pop'n  In  1910,  1.659;  '20 2,090 

INT.  payable  in  New  York. 


BOGANSVILLE  TOWNSHIP. 

T*.  O.  Buffalo,  Union  County. 

Road   Bonds. 
6s  '24     J-J    .$20,000- -Jan    1  •29-'54 
BOND.  DEBT  Dec  1923..  $119,000 
Asse.ssed  valuation  1923... 1,151 ,770 
Population   1920 4,318 


CAMDEN. 

This  city  la  In  Kershaw  Co.  Inc. 
»8  a  town  In  1768  and  as  city  in  1890. 

{Waterworks   Bonds. 
.5s  '13     M-N.$90. 000c... May  1  1953 
(Subject  to  call   beg.  May   1933) 

58  '16     A-O  $18,0000 Octl  1956 

;Subject  to  call  begin.  Oct.  1  1936.) 

{Electric  Light  Bonds. 
.5s  '13     M-N$35.000c...May  1  1953 
(Subject  to  call  bef?.  May  1  1933) 

58 '16     A-O     $7 .000c Oct  11956 

(Subject  to  call  begin.  Oct.  1  1936.) 

Sewer(Bcd.  beg.  aft.  20yrs.fr. issue) . 

58 '08     J-J    $50,000... 

5s  '23     A-O   §10,000 Oct    1  1963 

(Optional  Oct.  1  1943) 

§Street  Impt    Bonds 

5s  '23     A-O  .$85,000 Oct   1  1963 

(Optional  Oct  1  1943) 
BOND.  DEBT  .Tuly  1922..  $400,000 
Water  &l-ght  bonds  (incl.).     108,000 

Asse.ssed  value  1922 1,932,007 

Pop'n   1910,  3,569;  1920 3.930 

INT.  on  bonds  marked  (§)  at 
Hanover  Nat.  Bank,  N.  Y.;  on  oth- 
ers at  (3ity  Tresksurer's  office. 


CAMDEN  SCHOOL  DIST.  NO.   1. 
This   district    (P.    O.   Camden)    is 
In  Kershaw  County. 

6s  '21.   M-N.880,000 May  1  1941 

6s  ...    160,000 

TOTAL  DEBT  Nov  1921.  $178,000 

.\ssessed  valuation 2,424,283 

Real  value  (est.) 7,000,000 

Population  (est.) 8.500 

CHARLESTON. 

Charleston  is  the  county  seat  of 
Charleston  County.  Founded  In 
1670:  incorporated  1783.  In  con- 
sequence of  war  the  city's  bonds  be- 
came overdue,  prin.  and  int.  The 
conversion  bonds  were  issued  to  set- 
tle this  indebtedness. 

Sewer  Bonds. 
4s  '09     A-O  $.i31. 5000.. Oct    1  1927 
4s  '23     M-S  500, 000c... Mar  1  1960 
(Optional  Mar  1  1943) 

Conversion   Bonds. 
5s  A-O  $190, 000. -Oct  1  '24-'26 

.5s  J-J       23  0()0(;-..in  98  years 

iHs  A-O  90  000c. ..Apr  11928 
iVis  A-O  10,000c. ..Oct  1  1928 
43  '07  J-J  1.850.000c.. July  1  1937 
4s '08     J-J   1,500, 000c. .July  1  1938 

Water  Works  Purchase  Bonds. 
4!^s'17  A-0$1. 360. 000c. -Oct  1  1957 

(Subject  to  call  after  Oct  1   1937) 
4>is'17  ...    $50,000 1936-1957 


Paving  Bonds. 

6s  '22     F-AS193.000..Aug    1  '24- '33 
(For    amount    due    each    year    see 

V.  115,  p.  1120.) 
.s  '23  M-N  (182. 000.. May  1 


1 


6s  '23     F-A 


5s  '23  M-N 


75.000- -May  1 

10.000 Aug 

25.000 Aug 

-.Aug 

-  -  Aug 

-  -  Aug 
Nov  1 
Nov  1 


'25-31 
•32-'34 
1  1924 
1  1925 
1  1926 
1  1927 
1  1928 
'2.5-'29 
■30-34 


1  1962 


22,000 

24,000- 

16.000. 
185.000. 
190.000. 

Port  Utilities  Bonds. 

4)^s'22  J-J  .$2, .500,000-. Jan 

(Optional  Jan.  1  1942.) 
BOND.  DEBT  Juno  1923  $9, 164, .500 

Waterdebt  (incl.) 1,447.000 

Sinking  fund,  general 28,583 

Sinkingfund,  water 21,9941 

Sinking  fund,  -sewer 34,962 

Assessed  v.ilue,  real 17,319,675 

Assessed  value,  personal..   9.813,747 

Totalas-sess.  val.  1923 27,133,422 

Total  tax  rate(per  $1,000) '23. $45. .50 

Popn  1910.  .58.833;  1920 67,957 

INT.  on  4  MJs  of  1922  and  4s  of  1 923  I 
is  payable  in  N.  Y.  (Mty  or  Charles- 
ton, at  option  of  holder:  on  others  at| 
Charleston  at  Charleston  City  Treas- 1 
ury;  coupons  are  all  tax-receivable 


58  '19     J-J 


1929 

$286.. OOO 

33,. 500 

44 ,000 

•15.169 

165  280 

9()4.171 


CHARLESTON  COUNTY. 

Cnuiieton  is  the  county  seat. 

Road  Bonds. 

6s  '22     s-an$250,000 Jan    1  1937 

(is  '22     J-J     .500.000 Ian    11937 

BOND.  DEBT  April  1922$1,461 ,850 

Speci;il  debt  (incl.) 359,850 

Assessed  val.   1922 — 

Real.-. .23,463,703 

Personal 14,468,485 

Other  property 2, .582,801 

Total 40,514,989 

Popula'n  1910,  88,594;  1920,  108,450 
INT,  payable  at  the  Chatham  & 
Phenix  Nat.  Bank,  New  York. 


CHARLESTON     COUNTY     SCH. 
DISTRICT  NO.  4 

6s  '20     M-S  $25.000 Sept  1  1940 

6s  '21      J-J     100.000 Julv  1  1941 

BOND.  DEBT  Oct  1  '22..  $125,000 

Sinkingfund 5,617 

Total  assess,  val.  1922 7,914,716 

Sch.tax  rate(per  $1,000)    '22-$12.25 
INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


CHARLESTON  SCH.  DIST. 
School  Bonds. 

5s  '19     J-J  $250.000. ...Tuly  15  1944 
5s  '22     J-J15  200,000.-July  15  1947 

.')S  '23  J.I15   100,000 luly  15  1948 

BOND.  DEBT  Oct  1923.     $450,000 

Asse.s.sed  value  1923 2S  522  417 

Popul.  1910.  .58,833;  '20  (est.) .68.000 
INT.  on  5s  of  1922  and   1923  at 
Hanover  Nat.  Bank,  New  York. 


CHERAW. 

This  town  Is  In  Chesterfield  County 
Inc.     In     1820.      Population     1910. 
2,873:  1920.  3,150. 
-s  '19     ...    $25,000 

Bridge  Bonds. 

68  '99     Apr     $8. 000c ...1929 

g"  '09     Jan      20,000c 1949 

Electric  Light  Plant    Bonds. 
.8  '03     July    $8 ,000c 193:< 

Water  (.Red.  beg.  20  i/rs.  from  iss.) 
5s  '12  July  $47 .000c. ..July  1  1952 
6s  '13     J-J       35.000 July  1955 

Sewer  (Red.beg. 20  yrs.  from  issue). 
5s  '12  July  $.30. 000c..., Tuly  1  1952 
TOT.BD.  DT.  Nov  22 '23-  $148,000 

Water  debt  (Incl.) 112,000 

Sinkingfund- 28.000 

Assess,  val.  '23(J4  act.  est.)  1,085, 403 
Tax  rate  (per  $1,000)  1923. ..$30.00 

INT.  at  Hanover  Nat.  Bk..  N    Y . 


CHERAW  SCHOOL  DISTRICT. 

This  district  is  in  Chesterfield  Co. 

,5s  '23     M-S  $75.000 Mar  1  1948 

BOND.  DEBT  Mar  1923..  $102,000 
Asses.sed  valuation  1922...  1,357. 040 
Population 4 .000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


CHEROKEE  COUNTY. 
Gaffney  is  the  county  seat. 
Bridge  Bonds. 

4Ma'17  A-O  $40.000. 

5s  '17     A-O     30.000 

(The   above   bonds   are   due   $2,500 
yearly  for   19  years  and    $7,500    in 
20  years.) 

Funding  Bonds.  .   _ 

6s  '20     J-J     $70,000..Apr  1  •24-'30 

5s  ...       20,000 

Road  and  Bridge  Bonds. 
6s  '21  M-N   $60, 000.. May  1  ■24-'29 

5s  ---      20.000 

Road  Bonds. 

4Hg'17A-0  $213,000 

(Due  $5,000  yearly  10  years.  $7,000 

yearly  the  next  10   years  and  $10,- 

000  yearly  thereafter.) 

f$20,000..Oct 
30, 000..  Oct 
37, .500.. Oct 
5.000..  July 
25,0u0..July 
37. 500..  July 


5J^s'18  A-O 


5s  '19     J-J 


.July  1 


*24-'28 
'29-'33 
'34-'38 
'2.3-'24 
'25-'29 
■30-'34 
35-'39 


$732,000 


,50,000 
BOND.  DEBT  .Tuly  '21.. 
As.s'd  val.  '21  (25%  act.).. 9  301,873 

Pop'n   1910,  26.179:  1920 27.570 

INT.  is  payable  In  New  York. 


CHEROKEE  CO.   SCHOOL  DIST. 

NO.  10. 

4s  '03&'07.. $55,000... 1927  &  1933 
(Due  $25,000  1927  and  $30,000  1933) 
.5s  g '23  A-O  300,000- -Apr  1  ■33-'G2 
BOND.  DEBT  May  1923.  $3.55.000 

Sinking  funds 39,000 

Total  assessed  value  1922.-3.673.612 
INT.  on  bonds  of  1923  at  Nat.  Bk. 
of  Commerce,  N.  Y.;  on  others  at 
Nat.  Park  Bank,  New  Y'ork. 


CHESTER. 

This  city  Is  In  Chester  County. 
Refunding  Bonds. 

5s  '12     A-O  $24.000 Oct    1  1942 

Street-Improvement  Bonds. 

$4 .000-.  Jan  1  '24-'25 
15.000. .Jan  1  '26-'30 
24 .000- -Jan  1  '31-'.3e 
20. 000..  Jan  1  '37-'40 
24.000. .Jan  1  •41-'44 
21.000-. Jan   1   '45-'47 

8.0(J0 Jan    1  1948 

18.000- -Jan   1   '4<>'50 
Improvement    Bonds. 

4Hs        ...    $26.000 

B(5nD.  DEBT  Oct.  18  '23. 

Water  debt  (included) 

Asse,ssment  debt  (add'l) 

Floating  debt 

Assess,  val.  real  est 1 

Assess,  val.  personal 

Tot.ass'd  val. '22(25%act.)2. 129.451 
Total  tax  rate  (per  $1 ,000)  '23  $20.00 
Pop'n   1910.  4./.54;   1920 5,557 

CHESTER  COUNTY. 

Chester  is  the  county  seat 

Highway  Bonds. 
4Vis'17  J-J  .$101  OOOc.Jan   1    '24-'47 
(For  maturity  See  V.  104.  p.  1928.) 
BOND.  DEBT  Nov  22 '23.     $75,000 

Road   bonds 315,000 

Floating  debt 15,000 

Sinkingfund 39.000 

Total  as.sessed  value  1923..9,309,s01 
Popn  1910.  29,425:  1920 33,389 

CHESTER  COUNTY  S.  D,  NO.  1. 

P.  O.  Chester. 

$4,000c..Jan  1  '24-'25 
18,00()c..Jan  1  '26-'31 
28,000c..  Jan  1  '32-'38 

4Ms*23  J-J     ho, 000c. .Jan  1  •39-'40 

liO.OOOc.Jan  1  '41-'45 

35,00()C--Jan  1  '46-'50 

16,000c-. Jan  1  '51-'52 

,  9.000c Jan  1  1953 

BONDED  D^BT.-- (?) 

INT.  at  County  Treasurer's  office. 


CHESTERFIELD  COUNTY. 

Cheraw  is  the  county  seat. 

Bonds  {For  Road.  Bridge  &  School) . 

[.$.55,000. -Apr    1  '24- '28 

5sg'23A-0     65,000. .Apr    1  '29-'33 

80.000-. Apr    1  '34-'38 

100.000- -Apr    1  '39-'43 

BOND.  DEBT  Mar  1923..  $400,000 

As.sessed  valuation  1922--.5,843,870 

Popul'n   1910,   26, .301;    1920,   31.969 

INTEREST  at  New  York  City. 


CLARENDON  COUNTY. 

Manning  is  the  county  seat. 
6s  '20     J-D   .$300.000 

BOND.  DEBT  Nov  16  '23.  $480,000 

Floating  debt 20,000 

Sinkingfund .30.490 

Assessed  value  real  estate.. 2. 525, 060 

Assessed  value  personal 1.123.580 

Other  assess,  property 676 .850 

Tot.ass'd  val.  '23  04  act.). 4, 326. 490 
State&Co.  tax  rate  (per  M)  "23. $27  00 
Popula'n  1910,  32,188:  1920,  34,878 

CLINTON. 

This  town  Is  In  Laurens  County. 

Street  Imot.  Bonds. 
.5s  --    $100. OOO-serially  fr. 1926 

BOND.  DEBT  Dec  1923..  $200,000 

Water  debt  (incl.) 40,000 

Tot.  ass'd  val. '23  (30%  act.,  1 .440,000 
Tax  rate  (per  $1,000)  1923. ..$20.00 
Popula'n    1910.    3,272;    1920,    3,767 

CLOVER. 

This  town   Is  In  York  County. 

Water-Works  Bonds. 
5s  '17     Jan    $30,000c...Jan   1   1947 

Sewerage  Bonds. 

6s  ---    $65,000 

BOND.  DEBT  Oct  9  '22 $30,000 

Assessed  value  1921 650,000 

Population  1910,  1,207;  1920,   1,608 

INT.  is  payable  In  New  York  City. 

COLUMBIA. 

Columbia  (chartered  In  1805)  is  the 
capital  of  the  State  and  the  county 
seat  of  Richland  County.  Commls* 
sion  government  adopted  April  2 
1910.  V.  90.  p.  10.56.  An  Issue  of 
$200,000  canal  bonds  has  been  as- 
sumed by  the  Columbia  Electric 
Street  Ry.,  Light  &  Power  Co.,  bu» 
interest  is  guaranteed  by  city. 

Water  Bonds. 

45^s'05  J-J  $383.0000 July  1945 

4Jis'16  J-J    255,000c.. Jan  1  '24-'56 

Sewer  Extension   Bonds. 
4Jis'16  J-J  $170,00('O..Jan  1    24-  56 

Refunding  Bonds. 
.5s  '11     M-S$8,50,000o..Mar    1  1941 

Street  Improvement  Bonds. 
6s  '21     M-S<i:300.C00    .-    Mar  1  1941 
BOND.  DEBT  Sept  30  '23    $8.50,000 

Water  debt  (add'l) 736,000 

Assessment  debt  (add'l) .  .      27 1 ,000 

Sinkingfund  (water) 30.731 

.\sse&s.  val..  reil 16,500,000 

Assess,  val.,  personal 3,000,000 

Total  assess,  val.  1923. -.19,500.000 

City  tax  (per  $1,000)  '23 $26.00 

Pop'n  1910,  26.319;  1920 37.524 

INT.  at  Townsend  Scott  &  Son. 
Baltimore,  In  Columbia  and  In  New 
York  City. 

COLUMBIA  SCHOOL  DISTRICT. 

This  district  Is  cotermlnus  witb 
the  boundaries  of  the  city  and  baa 
property  valued  at  $500,000. 
5s  "15  M-N  Sf2.50.000..-May  1  1940 
5s  "22  M-N  75,000c..-Junel  1947 
.5s '23  s-a  1.50.000. -June  1  •28-57 
BOND.  DEBT  Oct  13  '22    $348,000 

Sinking  funds 78,513 

Assess,  val.  '22  (42%  act.)19,4.50,000 
Sch.  tax  rate  (per  $1,000)  '21-$15.50 

INT.  at  Hanover  Nat.  Bk.,N.Y. 


CONWAY. 

This    town    Is  In  Horry  County. 
Water  and  Sewer  Bonds. 
58  '16     M-N$30, 000c... Nov  1  1956 
(Subject  to  call  Nov.   1   1936.) 
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CONWAY.  (Concluflod) 
BOND.  DEBT  Oct  18  '2.3.-^40,000 
Water  &  server  debt  (incl.)..  .30.000 
Sinking  fund  (water  &  sewer)  9.134 
Assessed  valuation  1922. ._  770.000 
Town  tax  (per .51. 000)  1922-.. $16. 00 

Pop'n  1910.  1.228;  1920 1.969 

INT.  Is  payable  In  New  York  City 


COW  CASTLE  DRAIN.  DIST. 

This  district  (P.O.  Oranijeburg,) 
la  in  Orangeburg  County. 

Drainaee  Bonds. 

6s  J-J    S175.000c&r 1944 

BOND.  DEBT  Dec.  1923.  «175.000 
Assess,  val.   (approx.) 300,000 

DARLINGTOir 

This  town  is  the  county  seat  of 
Darlington  Go.  Pop'n  1910.  3.789; 
1920,  4,669. 

Sewer  bonds  5s 30.000 

Railroad-aid  5.s 12.000 

Street  Impt.  Bonds. 

5J48"17  J-J     $:iS,000c 1924-1942 

6s  ...      75,000 

Refunding  Town-Hall  Bonds. 
5s  '12     J-J     $20,0000.. Jan    15  1932 

Refunding  Bonds. 

6s  '21     A-O  $.50.000 Apr   1  1941 

BOND.  DEBT  Nov  26  "23.  $225,000 
Ass'd  val. ■23(abt.30%act.)2, 100,000 
Total  tax  (per  $1,000)  1923. ..$25.00 

INT.  at  Nat.  Bis.  of  Comm..  N.  Y. 

DARLINGTON    COUNTY. 

Darlington  is  the  county  seat 

■.'5;:rt-House  Bonds. 

-.-    j..M).000 

Road  &  Brid£;e  Bonds. 

5s  '22     J-D$100,000 June  1  1942 

(Optional  $5,000  from  1924  to  1938, 

incl.,  and  S6.000  from  1939  to  '42.) 
BOND.  DKI3T  Doc  9  '20-  $150, UDH 
Assessed  val'n.  real  estate. 5, S'iS, 800 

Assessed  val'n,  personal 5,379,1S2 

Other  assess,  prop 951,654 

Tot.ass'd  val. '21  (1-5  act.)  11, 702, 636 
Tot.tax  rate  (per.Sl,000)'20-.$44.50 
Pop'n  1910,  36,027;  1920 39,126 

DARLINGTON  SCHOOL  DIST. 

6s  s-a     860  000 

BOND.  DEBT  Dec  2  '22. .$135,000 

Sinking  fund 18,221 

Assessed  valuation  1922. ..2, 341, 688 
Tax  rate  (per  $1,000)  1922.. $20. 50 
Total  tax  rate(per  $1,000)  ■21.$46.00 


DENMARK. 

This  town  Is  in  Bamberg 
Water-Works  Bonds. 

6s  '20     A-O  $50,000 

(Optional  1940.) 
BOND.  DEBT  Oct  11  '21-. 
Floating  debt  (additional) .  . 

Sinking  fund  (water) 

Assess,  val.,  real  estate 

Assess,  val.,  personal 

Tot.  assess,  val.  '21  (^  act. 
Tax  rate  (per  $1,000)  1921. 
Pop'n,  1910.  1,075:  1920... 


County . 
1960 


.$50,000 
700 
.  l.,500 
.128,430 
-2n,070 
)399,500 
-.$19.00 
...1.254 


Last 


DILLON. 

This  town  Is  In  Dillon  Co 
charter  dated  April  4  1901. 

Water  Bonds  {Red.  beg.  in  1932) . 
5s  '12     J-D   .S38,000c-..Junel  1952 

Sewer  Bonds  (Red.  beg.  in  1932). 
5s  '12     .T-D  S.39 ,000c   -.June  1  1952 

Water  Works  &  Sewerage  Bds. 

5Hs'22  J-D  $50.000 Dec   1  1962 

(Optional   Dec.    1    1942.) 

Electric-light  bonds.. $23,000 

TOT.  BD.  DT.  Apr  1923..  $129,000 

Water  bonds  (incl.) 39,000 

Sinkingfund 7,708 

As.sessed  valuation  1921 956,239 

Total  tax  (per  $1,000)  1018. .  .$23.00 
Population  in  1910,  !  .757;  '20,  2,205 

INT.  on  5'As  of  1922  at  tlie 
Hanover  Nat.  Bk.,  N.  Y.,  payable 
at  People's  Bank  in  Dillon. 

DILLON  COUNTyT 

Dillon  Is  the  county  seat. 
Court-House  and  Jail  Bonds. 

68  '11     A-O  $80,000 Apr  1  1931 

Road  Bonds. 

.5s  '11      ...    .«!100.000 1931 

TOT.  BD.  DT.  Doc  1  '22.  $180,000 

Assees.  val.,  real  estate 3,381,800 

Assess,  val.,  personal 1,867.135 

Other asses.sable  property..  $639. ,596 
Total  a.ssc.s.sod  value  1921.. 5, 888  531 
Tax  rate  (per  SI  .000)  1919_  ..$21.40 
Populat'n  1910.  22,615;  1920,  25.278 


EASLEY. 

ThLt  town  Is  in  Pickens  County. 

Water  &  Lieht  Bonds, 
.s  J-J     .S29. ,500c 

Sewer  Bonds  (Tax  free). 

6a  '17     M.N.$20.000o 1967 

(Subject  to  call  1937.) 

Street  &  Sidewalk 

6a  '17     M.N.S25,000c.. 1957 

(Subject  to  call  1937.) 

5s '23     MS    50,000 1963 

Nk  (Optional   1943.) 

Funding  Bonds. 

5s  '23     IM-S  .S30.000 1963 

4'  (Optional   1943.) 

BOND.  DEBT  Nov  1923.  $1,54,500 

Sinkingfund 11.000 

As.srss(.(l  value  1923 1  130,718 

Total  tax  rate  (per  $1 .000)r23  $17.00 
Pop'n  1910.2,983:  1920 3.568 

INT.  Is  payable  at  National  City 
Bank,  New  York. 


EASLEY  SCHOOL  DIST.  NO.  13. 

T  :i^  .lUtrici    (1>.   o.   lOa-ley)   is  in 
Pir'cMi^  Count  y. 

School  Bonds. 

.5s  '22     A-O  .'J.)0.001c ..1012 

.5s   ■   «     J-J         5,000c 19''9 

6s    '■"     J-J       20.000c-. lUIO 

BOND.  DEBT  July  1 '23-.    $90,000 

Sinking  funds- 12  000 

Tot.  ass'd  val,  •23(40%act^  T.V'o.OOO 
School  tax  (per  $1,000)  1923-.$15.00 
Population  1923  (»^t.) 10.000 

INT.  payable  in  Now  York. 


EAU   CLAIRE 

This  town  is  In  Richland  County 
Water  Works  System  Bonds. 

6s  '20     M-S  .540,000 

BOND.  DEBT  Oct  1921 $40,000 

Assessed  value  1919 504.027 

Tax  rate  (per  $1,000) $5,00 

Population  in  1920  (Census)... 2,566 


EDGEFIELD. 

This  town  is  in  Edgefield  County. 

Water-Works  Bonds. 

5}i8'20  J-J    $67.000 Jan  1  1960 

(Optional  Jan.  1  1940.) 

Sewer  Bonds. 

5Ha        ...    $49,000 

BONDED  DEBT (7) 

Pop'n.  1910.  1,771:  1920. 1,865 

EDGEFIELD  COUNTY 

Edgefield  is  the  county  seat. 

6a  '21     J-J  $100,000 AprU  1  1961 

(Optional  April  1  1941.) 

Past  Indebtedness  Bonds. 

6s  '22     J-J     .$20.000 Apr    1  1962 

(Optional    April     1     1942.) 
BOND.  DEBT  Oct  1923..  $120,000 

Asse,s.sed  value  1923 4.694.970 

Population  in  1920  (Census).. 23, 928 

INTEREST  in  New  York. 


FAIRFIELD  COUNTY. 

VVinnsboro  is  the  county  seat. 
Highway  &   Bridge  Bonds. 
.5s  ...  $225,000 

BONDED  DEBT (!) 

Popul'n   1910,   29,442;   1920,  27,159 
FLORENCE.     

This  city  la    In    Florence    County 
Oommission    government    approved 
Nov.     12     1912.     Population     1910. 
7.057;  1920,  10,968, 

Sewer  Bonds  {Red.  beg.  in  1930). 
5»  '10     J-J    $70,000c...Jan    1  1950 

Water  Bonds. 
5s  '02     ...    $50.000.Jan&July  1  '42 
Ha    10     J-J       30.000 Jan    1  1950 

Funding  Bonds. 
5Ms'23  J-D  $350,000__.Dec  1  1953 

bchool  Bonds  (red.  aft.  Jan.  1  '28 
58  '08     ...    $48.000 Mayll948 

iRefunding  (Red.  beg.  in  1935,) 
6s  '15     F-A  $140,000... Aug  1  1945 
6s  '20     M-S    25,000 Mar  1  1945 

iStreet  Bonds  (Red.  beg.  in  1935.) 
4}<8'15  P-A  $40,000 Aug   1  1945 

Street  Bonds. 

f$45,000 1924-1932 

5s  '22     A-O   100,000 1933-1942 

200,000 194,3-1952 

TOT.  DEBT  Dec  1  1923-$1,275,000 
Assessed  valuation  1923. ..3,843,910 

X  INT.  payable  in  New  York,  on 
bonds  of  1922  and  1923  at  the 
Mechanics     &     Metals     Nat.     Bk., 

N.  Y.  City. 

fLORENCE  COUNTY. 

Florence  is  the  county  seat. 

Funding  Bonds. 
■<■=  '20     A-O  ^76.000-. Apr  1    '24-'.5'i 
5Hs'22J-J    311.000 Dec  1  1962 

Bridge  Bonds. 
6s  '22     ...    $100,000 1924-1947 

Jail  Bonds. 
4Ms'16  ...    $34,000 1924-1946 

Koad  &  Brilge  tionds. 

f?s  '20     A-O.S250.000..Apr  1    •24-'.50 

6s  '21     A-O  T45.000..Miiy  1  •24-'38 

1.52  OnO-.May  1  '39-'51 

BOND.  DEBT  Nov  27  '23    $875,000 

Ploatingdebt  (add'l) 150,000 

Assess,  value  1923  (1-5  act.) — 

Real.. 7,110.655 

Personal 3,175,115 

Other  property 1,937,650 

Total 12,223.420 

State  &  Co .  tax  (per  $1 .000)  '22.$22 .00 
f>op'n  1910,  35,671;  1920 60.406 


FLORENCE  SCH.  DIST.  NO.  1. 

This  district  not  only  Includes  the 
city  of  Florence  but  also  adjacent 
territory.     Int.  payable  In  N.  Y. 

58  '15     F-A  $.52,000 Aug  1   1935 

BOND.  DEBT  Oct  22  '23.  $545,000 

Floating  debt  (add'l) 55.000 

Sinkingfund 60  000 

Tot.a.s.s'd  vai.'23(20%act.).4.675  000 
Total  tax  rate  (per  $1,000)  '23. $35. 00 
Population  in  1921  (est.) 15.000 

FORT  MILL 

This  town  is  in  York  County. 

Street  Bonds. 
6s  ...    $30,000 

6s '23     M-S     15,000 1925-1913 

(Due  $1,000  every  2  years  from  1925 
to  1933  and  $1 ,000  yearly  thereafter.) 

Paving  Certificates. 
6s  M-S  .525.000 

Paving  Asst.  Bonds. 
6s  '23     J-D    / $8, 000.. Dec    1  '24-'27 
tl5,000_.Dec    1  '28-'32 
BOND.  DEBT  Oct  18  '23. ..$07,000 

Water  debt  (incl.) 19,000 

Floating  debt  (add'l) 10,000 

Assessment  debt  (add'l)...       50,000 

Sinking   fund 4.300 

Tot.assess.val.'23(20%act.'>  .670.000 
Total  tax  rate(per  $1,000) '23. $20. 00 

Population  f  1 920  (Census) 1 ,946 

11921  (est.) 2.000 


FOUNTAIN  INN. 

A  town  in  Greenville  County. 

Sewer  Bonds. 
68  ...    .$35,000 

Water  Bonds. 

fis  ..^     .599.000.-.- 

BOND.  DEBT  Oct  1923..  $134,000 

Water  debt  (incl.) 99.000 

Pop'n  1910,  979;  1920 1,100 


OAFFNEY. 

This  city  Is  In  Cherokee  County. 

Water  &  Sewer  (Red.  aft.  Oct.  '29) 
5s  '09     .I-J     $S4.000 on    11949 

Street  Improvement  Bonds. 
6s  g '21  A-O.«l00.000--Apr     1  '26-'3.5 
ORN.  BD.  DT.  May  1923-  $268,000 

Water  debt  (included) 102.000 

Sinking  funds 41,437 

Asses.sod  value  1922 2,464,5  10 

Tot.  tax  rate  (per  $1,000)  '22-$22.00 
Population   1910.  4.767;  1920,  5,065 

INT.  on  6s  of  1921  payable  in  N.Y. 


QEOROETOWN. 

This  city  Is  the  county  seat  oJ 
Georgetown  Co.  Inc.  as  a  town  In 
1805  and  as  a  city  in  1891.  Popula- 
tion 1910.5,530:  1920,  4,579. 

Refunding  Bonds. 
4Ks        J-D  S75.000c..-Dec   1  1932 

Water  (Red.  hen.  in  1923). 

.5s  '03     J-D  S57.500C Dec  1943 

Electric  light  bonds 42 .500 

BOND.  DEBT  Oct  22  '23.  $175,000 

W,,tdr  ilel)t  (iacl.) .5-57. .500 

Floating  debt-.- $40,000 

.Assess,  val.,  real  estate 806.360 

Assess,  val.,  personal 1,115.042 

Tot'ass'(lv.l.'_'.''4  )'o»c,'.).  1.921, 402 
Tax  rate  (per  $1,000)  1922.. .$27.50 

INT.  at  Nat.  Park  Bank.  N.  Y. 


GREENVILLE. 

This  city  Is  the  county  seat  of 
Greenville  Co.     Incorp.  Feb.  14  1907 

Bridge  Bonds 
4Hs'90  ..-       $8.500 Julyl935 

A.  &C.  Ry.  Bonds. 
5s  '91     ..-      $5,000 July   1928 

Qreenville  &  Laurens  Ry.  Bds. 

4>is'83  ...    $10, 500c July    1935 

5s    10     ...        5,000c. ..Jan    1  1930 

Refunding  Railway  Bonds. 

5s  '12J-J     $10,000 July  1  1942 

5s  '15     J-J      a8,500 July  1  1945 

Refunding  &  Impt.  Bonds. 
4J4g'05  J-J  $125, 000c... July  1  1933 

Fire  Department  Bonds. 
5s '21      ...    $50,000 Jan    11941 

Improvement  Bonds. 
4^s'08  J-J  i$10,000 July  1936 

Refunding  Paving  Bonds. 
5s  '13     M-S  §15, 000c. ..Mar  1  1943 

Street  Bonds. 
5Hs'10  J-Jt$100,000c...Jan  1  1940 
5s  12  J-J  tll5, 000c... July  1  1942 
5s  '16  J-J  a  100, 000c... July  1  1945 
5s  '17  J  J  o65, 000c... Jan  1  1947 
5s '11     ...    100,000 July  1  1940 

Sewer  Bonds. 
58  '10  J-J  t$40, 000c... July  1  1940 
.5s  '12  J-J  t35 ,000c... July  1  1942 
5s  '15  J-J  a25,000c--.Jan  1  1945 
.5s  '17  J  J  a25,000c-..Jan  1  1947 
5s '23     ...    100,000 Jan    11953 

Waterworks  Bonds. 

5s  '18   ...  *$800, 000c... Aug  1  1958 

5s '18     ...    200, OOOc. -Aug  1  1958 

58  '21     s-an  100,000c.. -Jan    1  1961 

Optional  Jan  1  1941 

School  Bonds. 

4Hr08  ...    $18,000 July      19.38 

5s  '11     ...      z7,000 Apr  1931 

a  City  Hospital  Bonds. 
.5s  '17     J  J  $100,000c...Jan    11947 
5s  '21      ...     150.000 Jan    11941 

Paving  &  Sidewalk  Bonds. 
5s  '21     s-an$100, 000c... Jan    1  1951 
TOT.  BD.  DT.  May  1923  $2,139,000 

Water  debt  (incl.) 1,100,000 

Sinkingfund 50,261 

\ssessed  valuation  1922..   9,322.319 
Pop'n  1910,   15,741:  1920 23,127 

INT.  on  bonds  marked  (x)  at  Nat. 
Bank  of  Greenville:  (§)  in  N.  Y.  City 
and  at  Nat.  Bank  of  Greenville;  (t)  in 
X.  Y.  City;  (a)  Nat.  City  Bank,  N.Y. 
♦  These  bonds  are  opt.  after  July  1 
1938. 


GREENVILLE  SCH.  D.  No.  17 
Building  Bonds. 

5s  '16     J-J    $50,000 July  1  1936 

.s  '11     ...      40,000 July  1  1931 

-s  '16     ...      75,000 July  1  19,36 

.s  '19     ...    150,000 July  1  1939 

.5^  •;'  )     s-.-i      2)'1,00  ) tilv'   1   19  to 

5s  '23     s-an  240,000. -Tuly  1  '24-'47 
BOND.  DEBT  July  1  '23..  $825,000 

Sinking  fund,  over 138  065 

Asse-.sed  value. 9  322  319 

INT.  on  5s  of  1923  at  Chemical 
Nat.  Bank,  New  York. 


GREENVILLE  C0U1»TTY. 

County  seat  Is  Greenville. 

Atlanta  &  Chart.  Air  Line  RR. 
5s   07     J-J     $10. .'.00 July  1  1937 

Funding  Bonds. 

4Ha'06J-J     $60.000 May  11936 

.s  '21     s-a     100. OOOc... July  1  1941 

Qreenville  &  Laurens  RR. 

4^=05  A-O  $10,500 Apr   1  1930 

5s   08     J-J         5,.500 Jan    1  1938 

Railroad  Bonds. 
4Hs'03  ...    $30,500 1933 

Ref.  Air  Line  Ry.  Bonds. 
58  '15     J-J    $10,000 July  1  1945 

Refunding  Bonds. 
48 '0!      J-J    $31,000 July  1  1931 

EiperKcncy-Flood  Bonds. 
4Hs09J-J     $25,000 Jan    11939 

Court'House  Bonds. 

58  '15     J-J     $60,000 July  1  1945 

4Hs'l5  J-J       50.000c.. .July  1  1955 

Jail  Bonds. 
5s  '15     .T-J     $30,000 July  1  1945 

Road  Bonds. 
4 1^8' 15  J-J  $400, 000.. July  1  ■40-'55 
4Hs'15  -.    400,000c.   July  1   •24-'39 

5s^l0     s-a       85,000 1959 

BOND.  DEBT  Oct  1  '23  $1,462  000 

Floating  debt  (add'11 15,000 

.\s8essed  valuation  1922. .27.700.625 
Real  value  (estimated). .200,000,000 
PopvUa  n  1910,  68,377;  1920,  88,498 

INT.  at  Hanover  Nat.  Biink.  N.  ^  . 


GREENWOOD. 

This  town  Is  In  Greenwood  County 

Water  &  l^lectrlc-Llght  Bonds. 
68  '98     J-J     $40, 000c 1938 

Sewer  &  Water(Kcd.  aft.  June"22). 
6s   02     J-D  $40  000c. ..June  1  1942 

Street  Bonds. 

58  '08     J-J    $,50.000e 1928 

6s  '15     M-S  100, 000c... Sept  1  1945 
6s  '20     J-J     100.000... 1940 

Sewer."«ge  Bon'Is. 

6«  '20     J-J  <t]00,000 1940 

BOND.  DEBT  Oct  1923..  $430,000 

Floating  debt 10.000 

.\s.sess.  val.  '23(33%  act.).3.967.289 

Tax  rate  (per  $1,000)  1923 $15.00 

Population   1910.  6,614:  1920,  8,703 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


GREENWOOD   COUNTY. 

County  seat  is  Greenwood. 

Highway  Bonds. 

.5s  '19     s-a  .$600,000 July  1  1949 

5     '_':'      .^l   N    '..5. HOD 

BOND.  DEBT  Oct  26  '23-  $863,900 
Floating  debt  (additional)         50.000 

Sinldngfund 75.000 

As.ses.sed  value,  real  e.state  5,318,139 
Asse.ssed  value,  personal..    1 ,955,760 

i)theras.ses:,.  pr  >periy 3,069,214 

Tot.a&s'd  val.'22(J^  act.). 10,343. 113 
State  &  Co. tax(per  $1,000)  '23  $22.25 
Populn   1910.  34,225;  1920.  35.791 


GREENWOOD  CO.  S.  D. 

P.  O.  Greenwood. 

Building  Bonds. 

5s  '16     J-J     $28,000 

BOND.  DEBT  Oct  12  '21. 

Sinking  fund 

Asses.'-ed  value,  real  estate. 2 

As-sessed  value,  personal 2 

Tot.  ass'd  val.  '21  (14  act.). 5 
School  tax  rate(per  $1,000) 
Population  1921  (est,) 


NO.  18 


...1936 
$86,000 

10,000 
410,340 
.996,925 
.407,265 
21  .$4.60 

15,000 


OREES. 

Tills  town  is  in  Greenville  County. 

Electric-Light  Bonds. 

5s '14     J-J    $15.000 Jan    11954 

(Subject  to  call  after  Jan.  1  1934.) 

Sewerage  Bonds. 

5s  '14     J-J     $17,000 Jan    1  1954 

(Subject  to  call  after  Jan.  1  1934.) 

Water-Works  Bonds. 

5s  '14     J-J    $35,000 Jan    1  1954 

(Subject  to  call  after  Jan.  1   1934.) 
5s '23     M-S     15,000 Mar  1  1953 

Street  Improvement  Bonds. 
5s  '23     M-S  $50,000 Mar  1  1953 

Funding  Bonds. 

5s  '23     M-S  $10.000 Mar  1  1953 

BOND.  DEBT  Mar  1916. ..$92,000 

Asse.ssed  valuation  1915 436.111 

Population  1910,  1.673;  lt20,  2,292 

HAMPTON  COUNTY. 

ilampion  i>  tue  county  seat. 
Past-Due  Indebtedness  Bonds- 

$42.000 1924-1937 

16,000 1938-1941 

2.000 1942 

♦Bridge  Bonds. 
5s '23  A-O  $50, 000c... Apr  1  1953 
BOND.  DEBT  Oct  1923..  $115,000 
Assessed  valuation  1922... 4.626,248 
Popnli'n  1010  25,12o:  1920,  U)..5.50 
*  INTEREST  at  New  York  City. 


53'2^       s-an 


HARTSVILLE. 

This  tovra  is  in  Darlington  Co. 

".0\;.).   i)E<V''  X  >v  1    l3.  *265.000 

Sinldng  fund /General 8,504 

(Water 3,844 

Water  debt  (incl . ) 1 40 .000 

Assessment  debt  (add'l  ^ 77 .000 

Assessed  valuation  1923  -.1.600.000 
T.>tal  'a\  rat.>  'p.-r  SI. 000^  '1^3 -J- 24. 00 
Population,  1910,  2,365;  1920.  3.624 


HARTSVILLE  SCH.  DIS.  NO.  32. 

6s  '19     F-A$103,000 Aug  1  1939 

'U>vn.   DKiiT  Dec  1923-  .jl •■."). 000 

Sinkingfund 36.000 

Total  assessed  value  1923.-2.406,515 
Total  tax  rate  (per  $1,000)  ■23-$46.00 
Population  1923  (est,) 7,000 


HORRY  COUNTY. 

Conway  is  the  county  seat. 
Court  House  &  Jail  Bonds, 

4;4s        ---    $40,000 1926 

Highwa.v  lioads. 

SK-'      --- .«;i!n.oao  scnuiy 

zBridge  &  Refunding  Bonds. 

4?is'17  M.S  $44.000._Mar  1  •24-'46 
(See  V.  104.  p.  1076.  for  maturity.) 
BOND.  DEBT  Oct  1923-.  $275,000 

Assess,  val.  real  estate 2.209,095 

Assess,  val.  personal 1.470,610 

Other  assess,  property 395,869 

Total  assess,  val.  1923 4.075.574 

Populafu  1910,  26,955:  1920.  32,077 
z  INT.  is  payable  in  New  York. 


HUNTER  TWP,  SCH.  DIS.  NO.  6. 

This  district  (P.  O.  Clinton)  is  In 
Laurens  C^ounty. 

Building    Bonds. 

5s  '17     J-J    $27.500 Jan    11937 

BOND.  DEBT  Nov  1923  .  S45.000 
Assessed  valuation.  1923  1.750.000 
Tax  rate  (per  $1,000)   1923. .$40. 50 

JASPER  COUNTY. 

Ridgeland  is  the  county  seat. 
Court  House  &  Jail  Bonds. 

6s  '14     July  $40.000 July  1  1964 

(Subject  to  call  after  July  1  1934.) 
Road  Bonds. 

6s '23  .1-D   $100, OdO Jan    1  1943 

TOTAL  DEBT  June  30  '21  $32,000 
Assessed  value,  real  estate. 1.614. 971 

Assessed  value,  personal 727,723 

Ot  her  a.sse.ssable  propert  v.  .1,335.635 
Total  as.sessed  value  1921. .3,678.029 
Population  in  1920  (Census) 9,868 

JOHNSTON. 

'riii>  vnu  u  i-  in  Edgefield  County. 
BONDED  DEBT  Dec  1921  $100,000 

KERSHAW  COUNTY. 

County    seat    Is   Camden.      Pop'n 
1910.  27.094:   1920.  29.398. 

Court-House  Bonds. 
5s    05     Apr  $25. 000c... Apr    1  1930 

Bridge  Bonds. 
58  '09     M-N$40.000c...May  1  1928 
5s  '17     M  NlOO.OOOc.May  1  1942 

Refunding  Bonds. 
58  -12     M-N$95.000c...May  1  1942 
BOND.  DEBT  Nov  22  '23.  .$260,000 

Special  debt  (add'l) 95,000 

■  i  iking  fund        .         I'O.OOO 

As.se.ss.  val.  real  estate 3,606,600 

Assess,  val.,  personal 3,952.924 

Other  assessable  property. .  100,0{)0 
Total   assessed    value    1923 

(about  1-3  actuals 7  6,59.5'24 

State&Co.tax  (per  $1,000)  "23. $15.75 


Dec,  1923.] 
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KEESHAW  SCHOOL  DISTRICT. 

This   district   is   in    Kershaw   and 
Lancaster  counties. 

5s  '2.3     J-J       S.5.000 .July  1  194.3 

BOND.  DEBT  July  1923---.SJ2,0(){) 
Assessed  valuation  1922 546,980 

INT.  at  Mechanics  &  Metals  Nat. 
Bank,  New  York. 


EINGSTREE 

This  town  is  in  AVilliamsburg  Co. 

Street  Impt.  Bonds. 
68  ...SIOO.OOO 

Water  Works  Extension  Bonds. 
Cs  ...    S25.000- 

Sewer  Extension  Bonds. 

6s  ...    .Slo.OOO. 

TOTAL  DEBT  Nov  1921.  S242.000 

Assessed  valuation  1921 1,012,710 

Population  in  1920 ...2,074 


LAKE  CITY. 

This  town  is  in  Florence  County. 

Water  Bonds. 

6s  ...Sl.00.000 

BONDED  DKBT (?) 

Population  1910,  1.074:  1920,  1,606 


LAMAR. 

This  town  is  in  Darlington  County. 

Water-Works  &  Sewerage  Bds. 

So.OOOc.Vpr  1  '29-'33 

6s  '23     A-O      lO.OOOc.Apr  1  •34-".38 

30,000c. .Apr  1  '39-'48 

120.000c..  Apr  1  •49-'53 

Sewer  Bonds. 

6s  '15     Juno   .S4.000C 

BOND.  DEBT  Oct  22  •23. ..$69,000 

Water  debt  (included) 65,000 

Floating  debt  (additional) ...      1 ,000 

Total  as.sessed  val'n  1923 295,000 

Town  tax  (per  $1,000)  1923. ..$26.00 
Total  ta.x  (per  $1,000)  1923. ..$75.00 
Population  in   1910,   592;   1920,  784 

INT.  at  Mechanics  &  Metals  Nat. 
Bank,  New  York. 


LANCASTER  COUNTY. 

Lancaster  is  the  county  seat. 

Railroad  Bonds. 
4s  '01      ...     §.?69.000c 1941 

Past  Due  Bonds. 
4 Hs' 14  J-J     •75.000c 1934 

Refunding  Railroad-Aid  Bonds. 
5s  '12  July  $47, 000c... July  1  1952 
BOND.  DEBT  Oct  19.  1923  $144,000 

Sinking  fund. 85.000 

As.ses.sed  value,  real  e.state-2.503  630 
Asses.sed  value,  pers'l  prop. 2. 841.900 
Other  as.se.ssable  property..  350  350 
Total  asse.s.sed  value  1923.-5.695,880 
State&Co.tax  (per  $1 .000)  •23.$25.75 
Populafn  1910.  26.650:  1920.  28. 628 

INT.  on  bonds  marked  (J)  at  Han- 
over Nat.  Bank.  N.  Y.;  (♦)  In  Lan- 
caster.   

LANCASTER  SCHOOL  DIST. 

This  district  is  in  Lancaster  Co. 

5s  '21     J-J     $85,000 July  1  1946 

6s '21     J-J      75,000 July  1  1941 

BOND.  DEBT  Nov  1  '23-.  JSKIO.OO) 

Sinking  fund 13 .200 

Total  assess,  value  1923. -.2,200.000 
School  tax  (per  .SI. 000)  1923-.$22  50 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

LAURENS. 

This  town  Is  in  Laurens  County. 

Street  Improvement  lionds. 

5H^^'22  ...    .'5:^5.000 Tan    11912 

f    ''2. 000-.. Sept  1  1932 

5Hsg'22M-9i*lS, 000. Sept  1  '33-'38 

1*20. 000. Sept  1  ■39-'12 

Sewerage  Extension  Bonds. 
5)^s'22  .-.    .S20,000 Jan    1  19.32 

Water  Works  Bonds. 
5sg'22M-S  *.S05.000 Sept  1  1912 

Funding  Bonds. 
5V.ls!r-22  ^I-S*S(;.-),OOT.-_Sept  1   1942 
BOND.  DEBT  Apr  30  '20-    $73,500 

Floating  debt.. 30,753 

Assess,  val.  real  estate 638.030 

Assess,  val.  personal 1,188.236 

Tot.as.sd.val.(realc&per.)'20  1,826.266 

Tax  rate  (per  $1,000)  1920 $20.00 

Population  1910,  4.818:  1920.  4,629 

INT.  on  bonds  marked  {_*)  at  the 
Hanover  Natioiiil  Bank,  N.  Y. 

LAURENS  COUNTY. 

The  town  of  Laurens  is  the  county 
seat. 

Bridge  Bonds. 
4Hs'09  ...    $50.000 1939 

Q.  &  L.  RR.  Bonds. 

68  '95     ...    $15,000 1925 

4Hs'01  ...       15,000 1931 

Road  Bonds. 

-8  ...    $1,50.000.. 

6s  "17     J-J     140,000. .July  1  '2-4-'47 

53  "20     J-J     100,000. .July  1  ■24-'26- 

'28-'30&    32 

6s  J-J       .50.000- -July   1  •36-'45 

Road  &  Bridge  Bonds. 
5sg'23    J-J  f.S88,000..JuIy  1  '25-'35 
1102,000. .July  1  '36-'53 

a.  L.  &  S.  RR.  Bonds. 
4>i8'02  ...    $75.000 1932 

Jail-Building  Bonds 

Ss  '17      ann  $35.000c 

BOND.  DEBT  June  30 '20    $504,500 

Floating  debt 65.000 

Assessed  value,  real  estate  4.882,082 
As.sessed  value,  pers'  prop.  4,75  ), 354 
Other  assessable  property.  963 . 530 
Total  as.se.s.sed  value  1921.10,596,866 
Populat'n  1910,  41,550:  1920,  42,560 

LEE  county! 

Bishop ville  is  the  county  seat. 
Refunding  Bonds. 

5s  .-.    .S50.000C 

Funding  &  Highway  Bonds. 

r$2.000 Apr    1  1924 

1,000 Apr   1  1925 

5?is'23  A-O  \   2.000 Apr   11926 

I    1,000 Apr    1  1927 

[   2.000 Apr   1  1928 

BOND.  DEBT  -Vpril  1923.  $70,000 
Total  a.ssess.  val.  1922  ...5  95?, 920 
State&Co.tax  (per$1.000)  •15.$19.25 
Popula'n  1910,  25.318:  1920.  26,827 


Mccormick  county. 

McCormick  is  the  county  seat. 

Highway  Bonds. 

(   $1,000   - ---1924 

I    20,000 1925-1921* 

5s '17    A.oneo.ooo 1930-19:^4 

10.000 1936 

i   40.000 1941 

Court  House  &  Jail  Bonds. 

6s  '23     A-O  .S  10.000 Apr    1  1943 

BOND.  DEBT  April  1923-  §272,000 
Assessment  debt  (add'l)...      60  000 

Assessed  val.,  real 1,676  9  .0 

.■\s.sassed  val.,  personal 1,0:'.5.790 

Other  assess,  prop 443.115 

Tot.ass'd  val.'lil  (1-3  act .)  .3,155.835 
Tax  rate  (per  SI  ,000)  1921..-$:i4.00 
Population  in  1920 16,444 

INT.  on  bonds  of  1917  at  Hanover 
Nat.  Bank,  N.  Y.,  and  on  bonds  of 
1923  at  the  Nat.  Park  Bk.,  N.  Y. 
MANNING.         

A   town   in   Clarendon  County. 

Paving  Bonds. 

-s  ...    -545,000 

BONDED  DEBT  1919...     $40,000 

Floating  debt 7.500 

Sinking  fund 3,000 

Tot.  ass.  val.  '19  (409?.  act. )1, 320,000 
Totl  tax  rate  fper  .51,000)  '19-$24  DO 
Population   1910,   1,854:  1920,  2,022 


MARION. 

'I'lii^  lown  i-  in  Marion  County. 

Municipal    Impt.  Bonds. 
5s  '22     s-;ui  .595.01)0   .F.-b   1    •24-'42 

Bonds  {for  Sideicalk  &  Street  Impt., 
Sewerage,  and  Drainage) . 
5s  '23     s-a  .5100.000- -Mar  1  '33-'52 
BOND.  DEBT  July  1923-  $235,000 
Water  &  sewer  bonds  (incl.)      40,000 

Asse.->seU  value  1921. 1,630.000 

Tax  rate  (per  .51,000) ---.515.00 

Population   1910,  3,844;  1920,  3.892 

MARION  couirrY. 

Marion  is  the  county  seat. 
BOND.  DEBT  July  1  '20..  $100,000 
Total  asse,ssed  value  1921--5.523,190 

Tax  rate  (per  $1,000)  1914 $16.00 

Popula'n  1910,  20,596;  1920,  23,721 

MARION  CO.   H.   S.  D.  NO.   1. 

P.  O.  Marion. 

High=School   Bonds. 

5Hs        J-J  $100, 000c 19.53 

BOND.  DEBT  Oct  1923..  $120,000 

Sinking  fund 8,500 

Assessed  valuation  1922. ..1,600. 000 
Population    (estimated) 4,800 

INTEREST  payable  in  New  York. 


MARION   SCH.   DIST.   NO.    36. 

BOND.  DEBT  July  1923. ..$37,500 


MARLBORO  COUNTY. 

Bennettsville  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  '23     J-J   f $20. 000c. -Jan  1  •2-t-'33 
•^  \  30, 000c. Jan     1  '34-'53 

5Hs'20  J-J       96,000c .Serially 

BOND.  DEBT  July  1  1923  $146,000 

Floating  debt  (add'l) 78,000 

Assessed  valuation,  real 5,504,740 

Assessed  val'n.  personal ;2, 560, 390 

Other  assessable  property.  .  1 ,286,135 
Tot.ass'd  val. '22  (H  act. )-9, 411, 205 
Statc&Co.tax(per  $1,000)  '22. $16. 00 
Popul'n    1910.   31,189:    1920,   33,180 

INTEREST  payable  in  N.  Y.City. 


MARLBORO  CO.  GRADED  S.  D. 
NO.   10. 

BOND.  DEBT  Nov  22 '23.    $35,000 

Sinkingfund 21.000 

Tot.ass'd  val. '23  (1-5  act  .).l  .640  464 
Total  tax  rate  (per  $1,000)  '23  $36  .50 
Population  1923  (est.) 7,500 

MT.   CROGHAN  TOWNSHIP. 

This  twp.  (P.  O.  Mt.   Croghan)  Is 
in  Chesterfield  County. 

Road  Bonds. 

6s  '19     F-A  $40,000 Aug  1  1949 

BOND.  DEBT  Oct  1923..  $40,000 
A.sses.sed  valuation  1922...  532.300 
Population  in  1920 ...4,269 

NEWBERRY. 

This  city  Is  In  Newberry  County 
Incorporated  by  an  Act  of  Legisla- 
ture approved  Dec.  21  1894. 

Refunding  Bonds. 
6s  '17     M-S  $30. 000c... Mar  1  1937 

Street  Improvement  Bonds. 
5Hs'21  ...$100,000 Jan    1  1951 

Water-Works   Bonds- 
5>l2s'21  ...    $52,000 Jan    1  1946 

Sewerage  Bonds- 
5Hs'21  --.    $20,000 Jan    1  1936 

Electric-Light  Bonds- 

5H;s'21  .-.    $18,000 Jan    11931 

BOND.  DEBT  Oct  19  '23.  $356,000 

Water  debt  (incl.) 158.0.)0 

Assessment  debt  (add'l) 44.500 

Floating  debt 28,000 

Sinking  fund 72 .000 

Assess,  val.,  real  estate 1,002,390 

Assess,  val.,  personal 1,803,449 

Total  assess,    val.    '23  (1-3 

actual).. ..2,865,330 

Tax  rate  (per  $1,000)  1923.. .$22  75 
Population    1910,    5,028:  1920,  6,894 


NEWBERRY   COUNTY. 

Newberry  Is  the  county  seat. 
Jail    Bonds. 

5s  '18     8-a     $68.500.. 

Highway  and  Bridge  Bonds. 

6s  '21  J-D$3 80. 000c. June  1  '24-'61 
21, 000.. May  1  '24-'30 
32, 000.. May  1  '31-'3S 
55,000-. May  1  '39-'49 
30,000-. May  1  '.50-'5t 
35,000.. May  1  '5.5-'.59 
16,000.. May  1  '60-'61 
9.000  ..  .  Mav  1  Ht'i' 
8.000. .July  i  '24-'31 
16, 000. -July  1  •32-'39 
27 ,000. -July  1  '40-'48 
32,000-.  July  1  •49-'56 
35. 000..  July  1  ■57-'63 
BOND.  DEBT  Nov  25  '21     $514,000 

Assessment   debt 82.754 

Sinkingfund 15.800 

Assessed  value,  real  estate  4,302,440 


5s  '22     M-N 


5s  '23     J-J 


As.sessed  value,  personal..  4,310,810 
Other  a,ssessable  property.  1,472.690 
Tot.  as,s'd  val.'21(  !i'act  .)-10.1 15.940 
Total  tax  rate  (per  $1,000)  '21. $28. 50 
Populat'n  1910,  34,586:  1920,  35.555 
INI'  '>\\  (1-  ..f  I'l.'i  .ind  OS  of  1922 
and  1923  at  New  York. 


OCONEE   COUNTY. 

W'allialla  is  the  countv  seat. 
6s  '20     J-J  J 524.000- -July  1  '24-'27 
1264,000. -July  1  '28-'49 

Road  Bonds. 
5s  '20     J-J    IS10.000c-.Iulv  1  '2.5-'27 
1   88. 000c. July  1  '2S-'49 

NET  DEBT  Jan  1921 $423,928 

.Vssessed  value  1921 6.642.912 

Total  tax  rate  (per  $1 .000)  '22-$4S.00 
I'opul'n   1910.   27,337:   1920,   30.117 

INT.   on   6s  of   1920  at  the  First 
National  Hank,  Chicago. 

OLYMPIA  SCHOOL  DISTRICT. 

This  district  is  in  Kichland  ("oiuit  v. 

6.S  '20     -..    550.000 1940 

BOND.  DEBT  Oct  1920- -  $60,000 
Assess,  val.  '20  (M  act.) ---2.300,000 

INT.  pa.vablc  in  N.  Y.  City. 


ORANGEBURG. 

This  city  is  the  county  seat  of 
Orangeburg  Co.  Incor.  Dec.  24  1883. 
C^onimission  government  adopted 
July  17  1913.  Population  1910, 
5,906;  1920,  7.290. 

X  Railroad  Bonds. 
6s  Jan      S8. 500c -$500  paid  jTly 

4Ms'13  .--      20.000c- --July  1  1933 

Street  Impt.  Bonds- 

5s  '20     s-a  SIOO.OOO .Ian    1  1960 

(Optional  Jan.  1  1940.) 
5!4s'22  M-S  250,000- -Mar  1  '2.5-'44 
(For  amount  due  each  year  see  V. 

114,  p.  1570.) 
5s  '22     M-S  2,50,000-. Mar  1  •25-'44 
(For  amount  due  each  year  see  V. 

114,  p.  2049.) 

Water  and  Light  Bonds. 

.5s  J-D2:$40,000c 1935 

5s  '15     J-J       30, OOOc... July  1  1955 
(Subject  to  call  begin.  July  1  1935.) 

5s  '20     s-a       90,000 Jan    11960 

(Optional  Jan.  1  1940.) 

a  Sewer  Bonds  (Kcd.  beg.  in  1927). 
4>!Ss'07  J-J     $50, OOOc--. Jan    11947 

5s '20     s-a       10,000 Jan    11960 

(Optional  Jan.  1  1940.) 
BOND.  DEBT  Mar  1922-  $801,000 
Water  &  light  debt  find.)--     160,000 

Floatingdebt  (add'l) 26,000 

Sink.  fd.   (except  for  water 

&  and  light  bonds) 50,617 

Assess,  val.,  real  e--;tate 1,207,700 

Assess.  v;il.,  personal 1,627.330 

Total  assess,  val.  1921 2,835,030 

Value   of  city   prop.    (incl. 

water  &  lig'it  nlMit)     .    .1.000,105 

Tax  rate  (per  $1,000)  1920 $28-60 

INT.  on  bonds  marked  (x)  at 
Hanover  Nat-  Bank,  N.  Y.;  (a 
National  Park  Bank.  N.Y. 


ORANGEBURG  COUNTY. 

Orangeburg  is  the  county  seat. 
Bridge  Bonds. 
6s  '21     J-J  $100.000 

5^s         ...       90.000 1933-1P62 

5s  '23     J-J     J  10.000-. Jan    1    '24-'33 
190,000-.  Jan    1    •,34-'63 
Road  Bonds. 

.5s  -       s3>,5.O00-  -- -- 

BOND.  DEBT  Dec  1922.  $625,000 
Vss,.,s,..|  v.,1  !<■  I'tM  -  .S14,()90,til0 
Population  in  1920  (Census).. 64,907 

ORANGEBURG  S.   D.   NO.   26. 

This  district  is  in  Orangeburg  Co 

5s  '22      ...    $30,000 Apr    1  1942 

5s  '22      ...      70,000 July  1  1942 

Building  Bonds. 

.s  '15     s-a     .$30, OOOc ---1935 

BOND.  DEBT  Dec  22  '21.     $45,000 

Sinkingfund - 20,000 

Total   ass&ssed   value   1921 

(about  1-3  actual) 3,516  060 

Total  tax  rate  (per  $1,000)  '21  $46.00 


PARKER  SCHOOL  DISTRICT. 

Ttiis  district  is  in  Greenville  Cn. 

.5s  '23     ---$300,000 fuly  1  1943 

BOND.  DEBT  Oct  24  '23.  $385,000 
Assessed  valuation  1923 .. .9,000,000 
Population  in  1923 25,000 

INT.    payable    at    National    City 
Bank,  New  York. 


PICKENS- 

The  county  seat  of  Pickens  County 

6H8'20  --.    $55,000 Nov  1  1960 

(Optional  Nov.  1  1940.) 
BOND.  DEBT  Oct  20  '23-. -$55, 000 

Floating  debt  add'l --.     1,.500 

Sinking   fund 2.400 

Tot.  ass'd  val.  '23  (1-3  act.) -210.000 
Totaltax  (per  51,000)  1923. ...$30.00 
Population  1910,  897;  1920 896 

PICKENS  COUNTY. 

Pickens  is  the  county  seat. 

Road   Bonds. 
.8  '17     J.J  $250,000c...July  2  1937 
BOND.  DEBT  Nov  25  '21.  $250,000 
Assessed  value  1921  (about 

12  or  15%  actual) 7.399  639 

Total  tax  rate  (per  $1 ,000)  '21  $36.00 
Popula'n  1910,  25,422;  1920,  28,329 

PINCKNEY  TOWNSHIP. 

This  township  (P.  O.  Lockhart)  Is 
In  Union  County. 

Road  Bonds. 
68  '19     J-J     $64,000. .$4,000  ann'Iy 
BOND.  DEBT  Oct  13  '22.  $1.50.000 
Assessment  debt  (add'l)...       .59.022 

Asse.ss.  val.,  real  estate 317,750 

.Vssess  val.,  personal 1,101.480 

Tot.  ass'd  val.  '21  ( <■<  act).  1 .4  12  r^O 
Total  tax  rate  (per  $1,000)  '21  $43.00 
Population  in  1920 4,777 

RICHLAND  COUNTY. 

Columbia  is  the  county  seat. 

Township  Bridge  Bonds. 
6H;s'11   ---    $75,000 1931 

Jail  Bonds. 
5)^s'13  J-J    $50,000c. -June 30  1933 


Highway  Impt.  Bonds. 
6s  '21     A-OSl  840,000-Apr  1  '24-'46 

Hospital  Bonds. 
6s  K  '21  J-J  $280  000 1924-1960 

Funding    Bonds- 
5s  '23     A-O  SlOO, OOOc. .Apr    1  1938 
BOND.  DEBT  Apr  •23--$2, 290,000 

Sinkingfund 32,000 

Assess,  val.   1922 23,200,915 

Popula'n  1910,  55,143:  1920.  78.122 

INT.  On  hospital  and  on  funding 
bonds  at  the  Hanover  National 
Bank,  New  York. 

RIDGEWAY. 

This  town  is  in  Fairfield  County. 
Water.  Sewer  &  Elec.  Light  Bds. 

Os  '23  M-N  fS57. OOOc. May  I  '33-'51 
1  1.000c...  May  1  19.52 
BOND.  DEBT  May  1923---S60.600 
Total  assessed  value  1922... 200,000 
Total  tax  rate  (per$l  .000)  '22-$.50.00 
Population  in  1910,  370;  1920.  429 
INT.  at  Hanover  Nat.  Bank,  N.Y. 


ROCK  HILL. 

This  city  Is  In  York  County.  Incor 
in  1893. 

Street  Impt-  Bonds. 

■.<:4-.0()0.-Jan  1 

7,000 Jan 

8.000 Jan 

9.000 Jan 

20.000 Jan 

9(>.000.-Jan     1 


6s  '20     J-J 


6s  '21     J-J 

(For  maturity  see  V.  112 

fa80,000--Jan 

6s  '21     J-J  -^090,000. -Jan 

a35,000--Jan 

Ia45,000--Jan 

Refunding  Bonds 

-s  '14      --- 

Funding 

58  08      ... 


•24-'30 
1  1931 
1  19.32 
1  lii33 
1  1934 
'21-42 
1786) 
'24-28 
•29-'33 
•.34-'38 
'39-'43 


.-Serially 


$40,500 
Bonds. 

$19.000 July  1  1928 

fa20,000c  .--1925-1944 
5sg'23     J-J       a32 , OOOc -.- 194,5-1960 
(   a8,0()0c  ...  1961-1962 
{  Water  (Red. aft. 20  vrsjrom  isfve) 


6s 

58 


11 
13 


J-J  $150, OOOc-.. Jan 
J-J       


yrsjT' 
.  .Jai 


6s  "20     J-J 


1  1951 
1  19.53 
'24-'30 
'31-'40 
'41-'50 
'51-'60 


50  .OOOc- --Jan 
7,000--Jan    1 
20.000--Jan    1 
30. 000- -Jan    1 
40 ,000- -Jan    1 
I  Sewer  Bonds  (.Red.  beg.  in  19S\). 
5s  '11     J-J  $1 00.000c. --Jan    1  1951 
5s  '20     J-J     127, 000- -Jan    1 
120,000--Jan    1 
S  Light  Bonds.  (Red.  beg. 
.5s  '11     J  J     $35. OOOc... Jan 
TOTAL  DEBT  June  '23_$1, 310,500 
Street  assess,  bonds  (incl.)      326,000 

Water  debt  (incl.) 297, rOO 

As.sessed  value  1922 3,575,093 

Value  of  city  property  (est)      650,000 

Pop'n  1910,  7.216;  1920 8,812 

INT.  on  bonds  marked  (  §)  at  A.  B. 
Leach  &  Co.,  N.  Y.;  (*)  at  Mechanics 
&  Metals  Nat.  Bank,  N.  Y.;  on  bonds 
marked  (a)  in  New  York:  on  all  others 
at  City  Treasurer's  office. 


'24-'50 
'51-'60 
931). 
1   1951 


ROCK  HILL  SCH.  DIST.  NO.  12. 

This  district  is  in  York  County. 

-s '13      ---    $75.000 

Improvement   Bonds. 

5s '19     J-J     153,000..-. Ian    15  1924 
1  60,000- -Jan  15  '25-'39 
Building  Bonds- 

6s    '20    s-an  ?6f;,0n0c 1933 

f  20, 000- -Feb   1   '24-'28 

5Ms'22  P-A  ^.30, 000- -Feb   1   '29-'33 

40,000-. Feb   1   '.34-'38 

160,000- -Feb  1    '39-'43 

BOND.  DEBT  July  1923.  $354,000 

Sinking  fund  on  hand  for  the 

payment  ofbonds  of  1913       40,000 

Assessed  value  1922 4,477.076 

Sch.  tax  (per  $1,000)  1922 $26.00 

PoDulatiou  in  1920  (est.) .14,000 

INT.  is  payable  in  New  York. 

ST.  MATTHEWS. 

This  town  is  in  Calhoun  County. 

Paving  Bonds. 
-8  --.    $30.000--- 

TOT.  BD.  DT.  June  1922-     $83,000 

Sinkingfund --         4.1K6 

A.ssossed  value  1021 800.000 

Total  tax  rate  (per  $1,000)  '21  $23.00 
Population  1910,   1.377:  1920,   1.780 

ST.   MATTHEWS   S.   D.   NO.   8. 

5!ris'23  .I-n  SflO, OOOc  June  1  '24-'43 
BOND.  DEBT  Sept  1923--  $60,000 
Assessed  valuation  1922---1, 272,000 

Population    fcstimated) 3,000 

INT.  ijayable  in  New  York  City. 

SALUDA  COUNTY. 

Saluda  is  the  county  seat. 
Past  Indebtedness  Bonds. 

-s  ---    $-10,000 

Court-House  Bonds. 

5s  '17  M.N  S2  400-  -May  1  '24  '39 
BOND.  DEBT  Oct  10  '22.     $82, .500 

Floating  debt 30,000 

Assess,  val.,  real  estate 2.277.730 

Assessed  val.,  personal 1  .3i)0.08.5 

Total  assess-  value  1922---3, 644,415 
Total  tax  rate  (per  SI  .000^'22-.?21  00 
Popula'n  1910,  20,943:  1920,  22,088 

SANTEE  BRIDGE  DISTRICT. 

This   district   is    in    Berkeley   and 
William.sburg  Counties. 

6s  '21     s-a  $200, OOOc 

6s '21  ,I-J  *225.000..Jan  3  •39-'55 
(For  mattiritv  see  V.  113,  p.  1386.) 
BOND.  DEBT  Oct  16  '22    $425,000 

Assessed  value  1922 49,000.000 

District  tax(per  $1,000)  1922. $1 .00 
Population  in  1920  (Census)-169,647 

INT.  on  bonds  marked  (*)  at  the 
Bank  of  America,  New  York. 


SENECA. 

This  town  Is  In  Oconee  County. 

Water  and  Sewer  Bonds. 
6s  '21     J-J  $150.000c---Jan    1  1960 
(Optional  Jan.  1  1940) 

Light  Bonds. 
.8  ---    $25.000 

Street  &  Sidewalk  Bonds. 
5s  '23     J-J    $25. OOOc -July  1  '28-'48 
($5,000  every  5  years.) 
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SENECA   COUNTY    (Concluded). 
BOND.  DEBT  July  19  •23.S22.S,00  0 

Sinkins fund  (cash) 18.000 

Assessed  valuation  192 J 6\l\.io 

Tax  rate  (per  31,000)  1922. ..$25.00 
Population  1910.  1.313;  1920.  1.460 

SIMPSONVILLE  SCH.   D.  NO.  PO 

This  district  (P.  O.  Simpsonville) 
is  in  Greenville  County. 

School  Bonds. 

6s  '20     M-X.S;i8.000 May  1  1940 

BOND.  DEBT  Oct  11  '22. .$42,500 

Sinking   fund 4,830 

Total  assessed  value  1921. -.585,000 
Sch,  tax  rate  (per  SI. 000)  1921  $22.00 
Population  in  1921 3.500 

SPABTANBtJEQ. 

County   seat   of  Spartanburg   Co 
This  city  was  relnoorp.  Deo.  14  1901 

Paving  Bonds. 
4J^s'(a  J-J     S.')0.000c...July  1  1931 
43-is'(i5  A-O  100. 000c. ..Oct    1  1935 

Refunding  Bonds. 
4Hsll  J-J     .Sll.OOOc.July  1  1931 
4j^s'12  M-S  *90.000c...Sept  1  1932 
4Ha'15  J-J     *13.000c.. 1935 

»Street  &  Sidewalk  Bonds. 
4!^s'12  M-S  $90i)00c-..Sopt  1  1942 
4Hs'13  F-A   lOO.OOOc.AuK   1  1943 

6s  '19     M-S  200.000 Sept  1  1939 

6s  ...    100.000.  — 

Street  Impt.  Bonds. 
6s  '20     ---    $100,000. -.Dec  1  1940 

Water-Works. Bonds  {assumed) . 
4s  g  '08  M-S  230.000c... Sept  1  1948 
(Subject  to  call  after  Sept  1   1928) 

Sewer  Bonds. 
5s  '98     J-J    $.50.000c...July  1  1928 
4Hs'12  M-S  *20.000c...Sept  1  1942 

6s  '17     F-A   MO.OOO Aug  1  1937 

5s  ...       50.000 

5s  '23     M-N  60,000c-. .Nov  1  1943 

Park  Bonds. 
58  ...    $,i0,000-. 

Street  &  Sidewalk  Impt,  Bds. 
5s  '23     M-N$400, 000c- -Nov  1  1943 

Fire  Protection  Bonds. 
5s  '23     M-N.S40, 000c --.Nov  1  1943 
BOND.  DEBT  Oct  20  '19.  $799,000 

Floating  debt.. 191,210 

Sinking  fund 31,306 

Tot.a,ssd.val.'19(25%act.)  10.763,204 

Total  tax  (per  $1,000)  '19 $15.00 

Popula'n  1910,  17,517:  1920.  22.638 

*  INT.  at  Nat.  Park  Bk.,  N.  Y.; 
on  bonds  of  1923  at  U.  S.  Mtge.  & 
Trust  Co.,  N.  Y. 

SPAETANBUEQ  COUNTY. 

County  seat  Is  Spartanburg.  A 
part  of  this  county  has  been  taken  to 
help  make  the  new  county  of  Chero- 
kee. The  new  county  assumed  re- 
sponsibility for  about  one-sixth  of  the 
debt  outstanding  against  Spartan- 
burg County  at  the  time  of  the  divi- 
sion. Population  in  1910.  83.465; 
1920.  94.265. 
Road  Bonds. 

.S46,500...Mayl  1924 
47, 500--. May  1  1925 
48,500--. May  1  192(5 
14.000--. May  1  1927 
50.500---May  1  1928 
51,.'>00---May  1  1929 
4Ms'l7  J-J  a  ,52.500-. -May  1  1930 
53 , 500--. May  1  1931 
54.500-. -May  1  1932 
55,500 
56,500 
57,500 
58,500 
59.500 
40, ,500 
41, .500 
42,500 


5s  "21     J-J  o 


..May  1  1933 
.-May  1  1934 
..May  1  1935 
..May  1  1936 
..May  1  1937 
.-Jan  1  193:) 
.-Jan  1  1940 
.-Jan  1  1941 
5s '21     J-J  o"l78.000-Apr    1  '24-36 

(For  maturity  see  V.  113.  p.  106) 

5s  "21     J-J  al37,000-.Apr    1  •36-'41 

(For  maturity  see  V.  113.  p.  2336) 

4,000 July  1  1924 

5,000 July  1  1925 

6,000 July  1  1926 

7,000 July  1  1927 

8,000 July  1  1928 

9,000 July  1  1929 

10,000 July  1  1930 

11,000 July  1  1931 

12,000 July  1  1932 

4Ms'22  J-J  a  13.000 July  1  1933 

14,000 July  1  1934 

15,000 July  1  1935 

16,000 July  1  1936 

17,000 ,July  1  1937 

18,000 .July  1  193S 

19,000 July  1  1939 

20,000 July  1  1940 

21,000 July  1  1941 

22,000 July  1  1942 

10, .500 Apr    1  1924 

11,000 Apr 

11,500 Apr 

11. .500 Apr 

12.000 Apr 

12,000 Apr 

12,500 Apr 

12.500 Apr 

13,000 Apr 

4J4s'23  J-J  a   13.000 Apr 

13,. 500 Apr 

13  ,,500 Apr 

14,000 Ar)r 

14,000 Apr 

14. .500 Apr 

14, .500 Apr 


1  19: 
1  1926 
1  1927 
1  192S 
1  1929 
1  1930 
1  1931 
1  1932 
1  1933 
1  1931 
1  1935 
1  1936 
1  1937 
1  193H 
1  1939 
1  1910 
1  1911 
1  1942 
1  1943 


15,000 Apr 

15.000 Apr 

15. ,500 Apr 

16,000 Apr 

Refunding  Bonds. 

4>^n'05  J-,I     $24.000 Jan    1  192.'> 

Fund.  &  Firidee  (Red.  beg.  in  '24) 
4Hs'09  J-.JrtS2.50. 000c. Jan    1  '30 '39 

Funding  Bonds. 
6s  '21  J-J    l*.$25.()O0..Apr  1   •24-'2S 
I    *78.000..Apr   1    •29-'41 

*  16,000 1924-1927 

6s  '22     J-J     *25,000 1928-1932 

*.'?0.000 1933-1937 

♦35,000 1938-1942 

,    ..,0      .         *20.000..Apr    1  •2l-'28 

6a  '23     J-J     *25.()()0_.Apr    1  '29-'33 

*,30.onn..Apr    I  •34-'3S 

♦35,000.. Apr    1  ','}9-'43 


BOND.  DEBT  Oct  18  '23$2.251 ,000 

Sinking  funds 47,6.50 

.A.s.ses.sed  valuation  1922.. 33. 095. 772 
Total  tax  rate  (per  $1,000)  '22  $23.00 
INT.  on  bonds  marked  (*)  at  the 
National  Park  Bank,  N.  Y.;  on 
bonds  marked  (a)  at  Uanover  Nat. 
Bank,  N.  Y.,  and  on  bonds  marked 
(§)  at  Harris  Trust  &  Savings  Bank, 
Chicago. 

SPABTANBUBO  SCHOOL  DIST. 

Building  Bonds. 

5>is  •97J-J     $10.000c 1927 

4s  '06     J-J     §30.(J00c 1926 

4Hs'12J-J     S.50.0()Oc...Jan    11932 

6s  '21   M-S  §300.000 Mar  1  1941 

BOND.  DEBT  Oct  24  '23    $390,000 

Sinking  fund 38,000 

.\sses.seU  value  real  estate.  6. 824, 592 
As.sessed  value  personal-.  4.818,784 

Other  assess,  property 263,275 

Tot.ass'd  val.'22(>i  act.)-ll,906.651 
Total  tax  rate  (per  $1,000)  '23  $19  00 
Population  in  1923  (est.) 27.000 

§  INT.    at    Hanover    Nat.    Bank. 
N.  Y.;  others  at  County  Treas.  office. 


SUMMERVILLE. 

This  town  is  in  Dorchester  Co. 
Light  Bonds. 

,5s  J-J     .S40.000 1939 

BOND.  DEBT  Nov  1923. ..$40,000 
Population  1910.  2.355;  1920.  2.550 

SUMTEB. 

This  city  Is  In  Sumter  County. 
Chartered  as  a  city  Deo. 19  1887. Com- 
mission i^'overument  adopted  June  11 
1912.    Incorporated  1883. 

Water  Works  (Red.  beg.  in  1925). 
iyus       J-J  S116.000C 1945 

Sewer  Bonds  (Red.  beg.  in  1929). 
.5s  J-J     $50. 000c 1949 

Street  Bonds  (Red.  beg.  in  1931) . 
OS  '11      A-O  S25. 000c- --Apr    1  1951 
5s  '16     ... 'HO  000-Jan   15   '24-'36 
5s  '17     Jan      53  OOO.-Jan  15  •24-'37 

City-HaH  Refunding  Bonds. 
OS  '14     ---    S20.000 1934 

Paving  Bonds. 
5s '22     ...  $100,000-. Jan  15 '24- '43 
.5s  '23  -     100,000c      -.1924-1943 

BOND.  DEBT  Aug  1919--  $484,000 

Asessment  debt  (incl.) 180.500 

Sinking  fund  J  General 15.993 

(Water 10,273 

Water  debt  (incl.) 116,000 

Assess,   val.   '18    (33   1-3% 

actual) 3,553.578 

Actual  value 11,660,554 

Tax  rate  (per  $1,000)  1918 $22.75 

Population,  1910.  8,109;  1920.  9,508 

INT.  on  water  bonds  at  Chase  Nat. 
Bank.N.Y.;  on  sewer  bonds  at  Har- 
ris, Forbas  &  Co.,  N.  Y.;  on  street 
bonds  of  1917  and  on  bonds  of  1922 
at  National  Park  Bank.  New  York. 

♦While  these  bonds  are  direct  obli- 
gations of  the  city.  2-3  of  them  are 
naid  by  special  assessment. 


SUMTEB  COUNTY. 

Sumter  is  the  county  seat. 

Lee  County  Bonds  (assumed). 
.s  ...       $1.248 

Road  Bonds. 

4Hs        Apr  $10,000c 1931 

434s        Nov     lO.OOOc. 1932 

5s  Mar     lO.OOOc 1935 

Road  and  Bridge  Bonds. 
5 'is  •21J-J  $.500,000-. July  1  '26-'50 
5s  '22  J-J  500,000-. July  1  '26-'50 
.5s  '23  J-J  500,000- --Jan  1  '28-'52 
5s  '23  J-J  500.000- - -Jan  1  '28-'52 
OS  '23  J-J  .500.000  --.Jan  1  •28-'52 
BOND.  DEBT  Oct  18  •23$2.031.248 

.^inking  fund ti3.015 

Assess,  val.,  real  estate $5,872,030 

Assess. val.,  personal 3,279.7.50 

Other  assessable  property-  1 .557.268 
Tot.  assess,  val.  •22(Mact)  10.709,048 
dtate&Cu.taxiper  .tfi.OOO)  '22. $34. 00 
Popn    1910.    38.472;    1920.    43,010 

INT.  payable  in  New  York. 


SUMTEB  SCH.  DIS.  NO.  17. 

5}i,s'2l  J-J  $285,000   Ian    1  1944 

Calhoun  School  Bonds. 
,5s  J-J     $23. 000c. --July  1  1927 

Washington  School  Bonds. 
6s  J-J    .a 2. 000c  --- serial 

Girls'  High  School  Bonds. 
5s  J-J     $.50.000c..-Julv  1  1935 

BOND.  DEBT  Dec  1923. ..$366, 000 

linking  fund 58.596 

Assessed  val.  23  (1-8  act.). 4, 500, 000 
School  tax  rate  (per.Sl  ,000)  '22.'$15.00 
Pop.  1910.  8.109:  1920  (est.).    9.508 

INT.  Is  payable  in  New  York. 

UNION. 

This   city   Is   the  county   seat   of 
Dnion  County.     Pop'n  1910.  5,623. 
1920,  6.141. 
Sewer  bonds. .s-a $35,000 

Water- Works-Iixtension. 

58  '15     A-O  $25.000 19.55 

'Subject  to  call  l)0'.;innlng  in  1935) 
6s  -.-       70.000 

Water  and  Light  Bonds. 
.s  s-an  840.0()0c 

Funding  Bds.  (Red.  beg.  in  1926). 
4Mis06  J-J  $25. 000c. -.July  1  1946 
Improvement  bonds $12 ,000 

Sewerage  Bonds. 
6s  -..    .$60.000.. 

Lighting  Bonds. 
6s  ...     $30.000 

Street  Improvement  Bonds. 
.5s  '23  .J-J  SI  00,000c  -1921-1953 
BOND.  DEBT  Nov  1923--  447,000 
W  ,ilcr  .t  ligntdebt  (incl.)-.  177.000 
Slower  (lobt  (inclu(loil)  .,--  95.000 
.•\s.so.sso(l  val.  22  (3-5  act.). 2, 873, 100 
Total  tax  (per  $1,000)  '23 $22.00 

UNION  COUNTY. 

County  scat  Is  Union.  A  portion 
of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and 
S12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this,  $11,- 
457  Is  now  outstanding. 


5s  1  .-.$125. 000c 

Road  Bonds. 
.8  --.  $475.000 

Refunding  Bonds. 
5s  '15     J-J     .■525.000 Jan    1  1935 

Court-House  Bonds. 

4^s'll  J-J     $75.000 Jan    1  1931 

BOND.  DEBT  July  1  '20.     .$583,900 

Assessed  value  real 2.973,630 

Assessed  value  personal 7,025,800 

Total  assessed  value  1921-.9,i>99.430 
Pop'n    1910,    29.911:     1920,    30,372 

INT.  payable  in  New  York  City. 


UNION  SCHOOL  DIST.  NO.  11 

6s  '22  J-J  ($4.000-. Jan  1  '24- '27 
\70.000--Jan  1  '28-'62 
BOND.  DEBT  Oct  1922..  $105,000 
Total  assessed  value  1922-  .  500.000 
School  tax  rate  (per  S1.0()0) 

1919  - $11.00 

INTEREST  at  New  York. 


UNION  TOWNSHIP. 

This  township  (P.  O.  Union)  is  In 
Union  County. 

Highway  bonds.    ' 
5s  -19     J-J  S125.000-.Jan     1  '39-'58 

BONDED  DEBT- (?) 

Population  1910.  10.614;  1920,  9,693 


WALHALLA. 

Tiiis  to.vu  is  in  Oconee  County. 

Water  Works  &  Sewerage  Bds. 

-s  ._-  $125.000 

BOND.  DEBT  Oct  22  1923  $131,000 

Water  debt  (included) 95 .000 

Sinking  fund  (General 3.000 

(Water 3.100 

A.ssessed  valuation  1923.-.    507.910 

Tax  rate  (per  $1,000)  1923 .$28.00 

Population  1910,  1,595;  1920,  2,068 


INT.  at  the  Hanover  National 
Bank,  New  York. 

WHITMIBE. 

Tni^  i.)uu  is  in  Newberry  County. 
TCJTAL  DEBT  Aug  1922..  $130,000 

Sinking  fund 6,500 

Asse  sed  value  1921 1.034.105 

Population  1910.  1,045;  1920.  1.955 

WINNSBORO. 

This  city  is  the  county  seat  of 
Fairfield  County.  Population  1910, 
1.754;   1920.    1.822. 

Street  Paving  Bonds. 
5, 'is      M-N   .?48.000     Nov  1  •24-'47 

Water-Works  Bonds. 
5s  '15     J-J     S.50.000c...May  1  1955 

Sewerage  Bonds. 
OS  '15     J-J     S20.0()0c-..May  1  1945 

Electric-Light    Bonds. 

..-    $10,000 

5s  '15     .J-J       10,000c-. .May  1  1945 

School    bonds $7,000 

BOND.  DEBT  Dec  4  '22..  $147,000 

Water  debt  (incl,) 70,000 

Sinking  funds 14,436 

Assessed  valuation  1921-..    750.000 
Total  tax  rate  (per  $1,000) '22-$23.00 

INT.  payable  in  N.  Y.  City. 


WALTEBBORO. 

This  town  is  in  Colleton  County. 

Street  Impt.  Bonds. 

f$]  9, 000.. Jan   1    •24-'42 

6s  '20     J-J  \   20,000 Jan   1   1960 

((OptionaliJan.    1    1943) 

Water  works  bonds $24,300 

Sewerage  bonds 20.500 

I-,ight.s  bonds      15,000 

BOND.  DEBT  Sept  1923--     $99,000 

Sinkingfund 14.000 

Popula'n  in  1910,  1.677;  1920.  1.853 


WOODRUFF. 

TUis  town  is  in  Spartanburg  Co. 
Incorp.  Mar.  6  1876. 

Water-Works  and  Sewer  Bonds. 

5s  '14     A-O  .$60.000 Oct  1   1954 

(Subject  to  call  after  Oct.   1   1934.) 

Street  Improvement  Bonds. 

5Hs'20  J-J     $47,500 July  1  1960 

(Optional  July   1   1940) 
BOND.  DEBT  Nov  22  '23  $107,500 

Water  debt  (incl.)..- 60.000 

Sinking  fund 8.822 

.Assessed  val'n,  real  estate..    253 ,000 

Assessed  val'n,  personal 762.000 

Tot.ass'd>val,'23  (60%  act.)  1.015. 000 
Tax  rate  (per  $1,000)  1923---$20.00 
Population  1910,  1,880;  1920.  2.396 

INT.  at  the  Hanover  Nat.  Bank. 
New  York. 


WALTERBORO   S.    D.    NO.    19. 

This  district  is  in  Colleton  County. 

High=School  Bonds. 

6s  '23     M-S  $59,000 Sept  1  1943 

BOND.  DEBT  Sopt  1923---$.59,000 

Assessed  valuation 747 ,8.50 

Population 5 ,000 


YORK  COUNTY. 

York  is  the  county  seat. 
BOND.  DEBT  July  1  '20-  $75,000 
Assessed  value  real  estate.  5,515,345 
Assessed  value  personal- _  '7,267,597 
Other  assessable  property.  1,033,152 
Total  assessed  value  1921-13.816.094 
Popn    1910.    47.718;    1920.    50.536 


YORKVILLE       SCHOOL      DIST. 

NO.   11 

School  Bonds. 

6s  '21     F-A$125.000 Sept  1  1941 

BONDED  DEBT- - (?) 


State  of  Georgia. 

ITS 

DEBT.  RESOURCES,  &o. 

Admitted  as  a  State  Jan.  2  1788 One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capitol Atlanta 

Governor    (term  expires  July    1    1925) Clifford   Walker 

See.  of  State  (term  expires  July  1  1925) S.G.  McLendon 

Treasurer  (term  expires  July  1  192.3) Wm.  J.  Speer 

Comptroller  (term  expires  July  1  1925) Wm.  A.  Wright 

Attorney-General  (term  expires  1925) Geo.  M.  Napier 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day In  June. 

HISTORY  OF  DEBT.— The  details  of  Georgia's  early  history  In  debt 
making  will  be  found  in  the  "State  and  City"  Supplement  for  April  1893, 
pages  165  and  166. 

BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  Oct. 
1  19.'3  was  .$5,291,000,  of  which  $5,290,500  was  Interest  bearing  and 
$3,500  was  past-duo  and  non-interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  oer  cent  interest  annu.allv  on  $90.- 
202  of  Land  Scrip  Fund  not  funded.  The  $2,100,000  Western  &  Atlantic 
KR.  Rental  Assignment  Warrants  listed  below  are  not  included  in  this  total. 
These  warrants  are  issued  against  a  special  fund  created  from  the  rentals 
received  on  the  road. 


Redemption  Bonds. 
48  '96     J  J      .$230. OOOc. July  1  1926 

Refunding  Bonds. 
33^s'90J-J|$1.100.000c&r-Jan'24-34 
1         33.000c&r.Jan   1   '35 

Refunding  Bonds  (Con.) 


4>is'15  J-J 


45is'22  .- 


$13S.00nc&rJuIy  1  1936 

1 .800. OOOc&iJulyl '36-44 

1. 525, OOOc&r  July  1  1945 

173. 000- -.July  1  1945 


State  University  Bonds. 

79    Var.    J-J  $282. 500c -1932  to  1946 
334s '08-09  J-J      1 2. OOOc-.. Jan    1958 
\7.000c-..Jan    1959 
Western    &    Atl.    RR.    Rental 
Assignment  Warrants. 

-s  ..  $2.100,000 1924-1926 

(Those  warrants  bear  a  discount  rate 
of  5.95 -7,:  ) 

School  Fund  Warrants. 
4.87s  .  .  $3,000,000  -_Feb  1  1924 
State  University  7%  bonds  fall  duo  as  follows:  $3,000  July  1932:  $61,000 
April  1933:  $1,000  May  1933;  $96,000  April  1934:  $86,000  June  1935; 
$6,000  July  1935;  $1,000  January  1935:$!, 000  April  1936:  $15,000  Feb- 
ruary 1939;  $3,000  October  1940;  $2,500  July  1942  and  $7,000  in  July  1946. 
INTEREST  on  university  bonds  payable  at  State  Treasury  in  Atlanta: 
on  all  others  at  Atlanta,  Ga.,  and  at  National  Park  Bank.  New  York. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  Is  not 
over  50  p.  c.  of  actual  vetlue)  and  tax  rate  have  been  as  follows: 

Real  Personal         Railroads,  Tax  per 

Estate.  Property.  &r..  Total.         $1,()00 

■$1.027.794.721 $161,195,361  $1,192,770,082  $5.00 


Years. 
1922... 


1921 

1920 

1919-- 

1918 

1917 

1916 

1915 

1914 

1912 

1910 

1908 

1906 

1905 

1900 

1890 

18,80 

1870 


1,102.210,966- 

1,181,473,0.58- 

982  800.863- 

918.982,478- 

833.962,010- 


801 .488,262- 

. 800.435,892- 

. 803.390,196 

. 704,337,228 

. 642,550,122 

584,199,197 

536,699,352 

494.820,288 

-237,547.8,83  150.606.5:^0 
.225.0.54,915  152.311,869 
.139,657.2,50  99.276.876 
. 226.119.519 


165,701,724 

165,409,623 

163,016.189 

160,278,855 

1.57.699,606 

152,6.53.482 

151.327.580 

1.50.152.686 

138,021.114 

124.237.017 

12 1.1  S3. 228 

90. ,832. 187 

83,019,994 

45,169,278 

38,462,161 

12,490.525 


1.267.912.690 
1.346,882.681 
1.145,817,052 
1,079,261,333 
991,661,616 
9.54,141,744 
951,763,472 
953,542,882 
842,358,342 
766,787.139 
705.382,425 
627. .532, 231 
577,840.282 
433.323.691 
415.828.945 
251.424.651 
226,119.519 


5.00 
5.00 
5.00 
6.00 
5.00 
5.00 
4.80 
4.50 
5.00 
5.00 
5.00 
4.80 
4.90 
5.20 
3.90 
3.50 


Dec,  1923.] 
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STATE  PROPERTY.— The  State  owns  the  Western  &  Atlantic  R.  R., ex- 
tending from  Atlanta,  Ga.  to  Chattanooga,  Tenn..  138  miles,  and  has  leased 
It  for  50  years  from  December  27  1919  to  the  Nashville  Chattanooga  & 
St.  LouLs  RR.  Co.  at  a  rental  of  .5510,000  per  annum  and  payment  of  all 
taxes,  which,  under  the  former  lea.'te,  they  were  not  required  to  pay.  Also 
owns  two  pieces  of  property  in  the  hejirt  of  Chattanoofja  formerly  included 
as  part  of  the  Western  &  Atlantic  RR.  lea.se.  but  now  leased  independently 
for  50  years  at  an  averase  rental  of  512,000  per  annum.  It  aLso  holds 
186  shares  of  the  Georgia  RR.  &  Banking  Co.  and  440  shares  of  the  Southern 
&  Atlantic  Telegraph   Co. 

CONSTITUTIONAL   AnENDMENT— LIMITING   TAX   LEVY.— An 

amendment  to  the  constitution  was  adopted  Oct.  5,  1904  limiting  the 
State  tax  levy  in  any  one  year  to  5  mills  on  the  dollar,  except  for  the  pur- 
pose of  repelling  invasion,  &c.     See  V.  79,  p.  746. 

DEBT  LIMITATION. — Section  3.  No  debt  shall  be  contracted  by  or 
on  behalf  of  the  State  except  to  supply  such  temporary  deficit  as  may  exist 
In  the  Treasury  In  any  year  from  necessary  delay  In  collecting  the  taxes  of 
that  year,  to  repel  Invasion,  suppress  insurrection  and  defend  the  State  In 
time  of  war,  or  to  pay  the  existing  public  debt:  but  the  debt  created  to 
supply  deficiencies  In  revenue  shall  not  exceed.  In  the  aggregate,  five  hun- 
dred thousand  dollars  (amount  raised  by  constitutional  amendment  In 
Oct.  1912  from  .$200,000  to  S500.000)  and  any  loan  made  for  this  purpose 
shall  be  repaid  out  of  the  taxes  levied  for  the  year  in  which  the  loan  is  made. 

The  1921  Legislature  passed  an  Act  authorizing  the  Governor  to  sot 
apart  the  rental  of  the  Western  &  Atl.mtic  RR.,  for  limited  periods,  as  a 
special  fund,  against  which  the  Governor  is  authorized  to  draw  and  discount 
warrants  and  to  place  the  proceeds  in  the  treasury  for  the  purpose  of  meet- 
ing the  State's  obligations.  In  a  test  suit,  the  constitutionality  of  this  law 
was  upheld  by  the  State  Supreme  Court  on  Dec.  3  1921.     (V.  113,  p.  2526.) 

CODNTIES.  CITIES.  &c.— The  State  Constitution  of  1877,  Article  VII 
Section   VII,   as  amended   in    11)18  and    1920,   limits  tne   indebtedness  of 
counties  and  cities  to  .seven  |)er  cent  of  tne  assessed  valuation.     Ttie  para- 
graph roads  as  follous.  tlie  parts  !)riiileil  in  italics  naving  been  added  in  1020: 

Paragraph  1.  "The  debt  hereafter  Incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State, except  as  in  this  constitution 
provided  for,  shall  not  exceed  seven  per  centum  of  the  assassed  value  of  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of 
the  assessed  value  of  taxable  property  therein,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof  voting  at  an  election  for  that  purpose,  to 
be  held  as  prescribed  by  law,  provided  said  two-thirds  so  voting  shall  be  a 
majority  of  the  registered  voters,  and  provided  further  that  all  laws,  charter  pro- 
visions and  ordinances  heretofore  passed  be  enacted  providing  special  registra- 
tion of  the  voters  of  the  counties,  corporations  and  other  political  divisions  of 
this  State  to  pass  upon  the  issuance  of  bonds  of  such  counties,  municipal  cor- 
porations and  political  divisions  are  hereby  declared  to  be  null  and  void;  and 
the  General  Assembly  shall  hereafter  have  no  poiver  to  pass  or  enact  any  law 
providing  for  such  special  registration,  but  the  validity  of  any  and  all  bond  issues 
by  such  counties,  municipal  corporations  or  other  political  divisions  made 
prior  to  January  \st  1918  shall  not  be  affected  hereby,  but  any  city  the  debt  of 
which  does  not  exceed  seven  per  centum  of  the  assessed  value  of  the  taxable 
property  at  the  time  of  the  adoption  of  this  constitution  may  be  authorized 
by  law  to  increa.se.  at  any  time,  the  amount  of  said  debt  three  per  centum 
upon  such  assessed  valuation.  Provided,  any  municipatity  having  a  popula- 
tion of  150,000  or  more  can  issue  and  sell  "street  improvement  bonds"  without 
the  said  assent  of  two-thirds  of  the  qualified  voters  at  an  election  called  thereon, 
but  upon  a  two-thirds  vote  of  the  members  of  its  governing  body,  with  these 
limitations:  First,  the  term  of  such  bonds  shall  in  no  case  exceed  ten  years- 
Second,  the  amount  of  each  issue  shall  be  limited  to  the  amount  assessed  by 
sxich  municipality  upon  each  improvement.  Third,  these  bonds  shall  be  issued 
only  for  the  grading  and  paving  or  repaving  of  streets  or  portion  of  streets. 
Fourth,  the  interest  thereon  shall  not  exceed  six  per  centum  per  annum.  Fifth, 
these  bonds  can  be  issued  without  regard  to  the  amount  of  other  outstanding 
debts  or  bonds  of  said  municipality.  "Sixth,  these  bonds  not  to  be  issued 
except  in  case  such  pavement  or  repavement  has  been  petitioned  for  in  writing 
by  the  owners  of  more  than  fifty  per  cent  of  the  property  abutting  on  the  street  or 
portion  of  street  pared  or  repavcd." 

Paragraph  2  of  the  same  article  and  section  Is  as  follows:  Paragraph  2 
"County  and  city  bonds,  how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  Incur  any  bonded  indebtedness 
under  the  provisions  of  this  constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
trora  the  date  of  the  incurring  of  said  Indebtedness." 

MUNICIPAL  BOND  ISSUES.— In  December  1897  a  very  important 
law  governing  issues  of  bonds  oy  counties,  municipalities  and  other  civil 
divisions  in  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  issues,  and  judgment  in  tlie 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  In 
question.  See  "Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Supreme  Court  In  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  issuance  of  certain 
bonds  by  the  City  of  Albany,  Ga.  See  V.  88,  p.  319.  Also  see  editorial 
In  "State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE.— The  State  Supreme  Court  on  Aug.  9  1907  handed 
down  a  decision  hoi  ling  that  bonds  issued  by  any  municipal  corporation 
within  the  State  of  Georgia  are  not  taxable  by  that  State  or  any  County 
thereof.     V.  85,  p.  676. 

INVESTMENTS  OF  TRUST  FUNDS.— The  following  sections  of  th^ 
Code  of  1911  relate  to  this  subject: 

SEC.  3763. — Investments. — Any  trustee  holding  trust  funds  may  Invest 
the  same  in  stocks,  bonds,  or  other  securities  Issued  by  this  State,  making 
a  true  return  of  the  price  paid  and  time  of  purchase.  Such  investments 
shall  be  free  from  taxation  so  long  as  held  for  the  trust  estate.  Any  other 
investments  of  trust  funds  must  be  made  under  an  order  of  the  Superior 
Court,  either  In  term  or  granted  by  the  Judge  In  vacation,  or  else  at  the 
risk  of  the  trustee, 

SEC.  3764. —  May  Invest  in  State  Securities  at  Less  Than  Seven  Per  Cent. — 
Executors,  administrators,  guardians  and  trusteas  may  invest  trust  funds 
in  stocks,  bonds  and  other  securities  issued  by  this  State,  bearing  a  lower 
rate  of  Interest  than  seven  per  cent  per  annum,  and  shall,  in  the  settlement 
of  their  accounts  on  the  funds  so  invested,  be  chargeable  with  no  greater 
Interest  then  received  from  the  State:  Provided,  that  such  executor,  ad- 
ministrator, guardian  or  trustee  shall,  within  thirty  days  after  such  Invest- 
ment, make  a  return  to  the  Ordinary  of  the  amount  and  character  of  the 
bonds  purchased  and  the  price  paid. 

SEC.  3765. — Investments  in  Validated  Countyor  Municipal  Bonds. — Exec- 
utors, administrators,  guardians  and  trustees  are  authorized  to  Invest 
trust  funds  in  any  county  or  municipal  bonds  of  this  State,  which  have  been 
validated  jis  required  by  law  for  the  validation  of  county  and  municipal 
bonds,  upon  the  same  terms  and  conditions  as  they  are  now  authorized  to 
Invest  trust  funds  In  State  bonds  and  securities. 

SEC.  4011. — Investments  by  Administrators. — When  from  any  cause  an 
administrator  Is  compelled  to  hold  the  funds  of  the  estate  in  his  hands,  he 
Is  authorized  to  Invest  the  same  In  stocks,  bonds  or  other  securities  Issued 
by  this  State,  or  (by  leave  of  the  Ordinary)  In  bonds  Issued  by  the  proper 
authorities  of  the  cities  of  Savannah  and  Augusta.  In  such  case  he  shall, 
within  twelve  months  thereafter,  make  a  legal  return  thereof.  In  which  he 
shall  set  forth  the  price  paid,  the  time  of  the  purchase,  and  the  name  of  the 
seller.  If  any  executor  or  trustee  has  In  his  hands  money  as  the  separate 
estate  of  a  married  woman,  absolutely  or  for  life,  he  may.  under  the  dlrec 
tlon  of  the  Superior  Court,  Invest  such  funds  In  land. 

_POPULATION.-— The  population  of  Georgia  has  been  as  follows: 


1920 2.805.832 

1910 2.609,121 

1900 2,216,331 

1890 1,837,353 

1880 ...1„542,180 


1820 -.340,986 

1810 2,52,433 

1800 162,686 

1790 82.548 


1870.. 1,184.109 

1860 1.0.57.286 

1850-. 906.185 

1840 691.392 

1830 516,823 

The  proportion  of  the  colored  population  was  47.02%  In  1880,  46.8%  Id 
1890,  46.7%  in  1900,  45.1%  in  1910  and  41.6%  in  1920.  In  number, 
blacks  were  384,613  in  18.50:  465.698  in  1860:  545.142  in  1870:  725.133  in 
1880,  858,815  in  1890,  1,034,813  in  1900,  1.176,987  in  1910  and  1,206,36  5 
in  1920. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 

Tne  Governor  designated  the  National  Park  Bank,  N.  Y.,  as  fiscal  agent 
for  the  State  of  Georgia  for  a  period  of  four  years,  which  became  effective 
in  1922. 


ADEL. 

Tins  town  Is  In  Cook  County. 
BOND.  DEBT  Oct  1  1919. .$57, 500 

Sinking   fund 12,338 

Assess,  val.,  real  estate 517,148 

Assass.  val.,  personal 302,229 

Total  assess,  val.  1919 819,377 

Total  tax  rate  (per  SI  ,000)  '19  $15.00 
Population  1910,  1,902;  1920,  1,720 


ALBANY. 

This  city  Is  In  Dougherty  County. 
Inc.  1838.  East  Albany  annexed 
Peb.  5  1910.  V.  90,  p.  515.  City 
manager-commission  form  of  govern- 
ment goes  into  effect  second  Mon- 
day, Jan.   192). 

Auditorium  Bonds. 
6s  '15     J-D  $40,000c... June  1  1945 

School  Bonds. 
5s    15     .J-D   S40,000c.. . June  1  1946 
5s '20     F-A     10.000 Feb  1  1950 

Paving  Bonds. 
.5s  '20     .T-J     .<72  OOOc&r.Jan  1  '24-47 
5s  '20     F-.V     2S,000      --Feb   1  1950 

Water  and  Light  Bonds. 
4«     ni    J-J     S25.nn0c...Julv  l   1931 
,5s '20     F-A     10,000 Feb    119.50 

Municipal-Improvement  Bonds. 
58  '08     Feb  S:i7.500..Feb   1    ■24-'38 

53  g  "11  M-N100,000 Nov  1  1941 

5s  g  '13  M-N100,O00c-..Nov  1  1943 

Sewer    Bonds. 

5s '20     F-A  SI 2. 000 Feb    11950 

BOND.  DEBT  Nov  27  '23  .S474,000 

Water  debt  (incl.) 35.000 

Floating  debt 62,000 

Sinking  funds 87,438 

Assessed  val..  real. 5,068,099 

Asse.s.sed  val.,  personal 4,151,481 

Other  asses,sable property--  402,778 
Tot.ass'd  val.'23('i0%act.)  9,625,3.58 
Tax  rate  (per  $1,000)  1923. ..$18.50 
Pop'n  1910.8.190:  1920. 11,555 

INT.  on  bonds  of  '01  at  Nat. 
Bank  of  Commerce.  N.  Y.  City;  on 
bonds  of  '08  at  Nat.  City  Bank, 
N.  Y.  City,  and  on  all  others  at 
Mechanics  &  Metals  Nat.  Bank 
N,  Y.  City. 


AMEEICUS. 

This   city    Is   In    Sumter   County. 
Charter  granted  in  1855. 

Improvement   Bonds. 
4H8'97  ...    $15.000- 1927 

Sewer  Bonds. 

4}^s-ll  ...    $40.000 1941 

,5s  '13     J-J       10,000 July  1  1943 

Water  Bonds. 
4V^8'11   ...    $25,000 1941 

PavinK  Bonds. 
4s  '11      ...    $33,000... ..1941 

Street  Improvement  Bonds. 
4Hs'16  J-J    .'s;30.000c 1946 

Electric  Bonds. 
5Hs  ...    $18,000 

*Schoo1  Bonds. 

ts  A-O  $25.000 July  1 

5s  "13     J-J       35.000 July  1 

5s  '14     J-J         7,000 July  1 

Hospital  Bonds. 

59    14     J-J      .S3.000 July  1  1944 

BOND.  DEBT  Nov  22  '23.  S223.000 

Water  debt  (incl.) 40,000 

Assess,  val.  '22  (3-5  act.). .5, 656. 787 
Total  tax  rate'perSl  .000)  2  .'..$20.00 
Population  1910,  8,063;  1920.. 9, 010 

•INT.  payable  In  N,  Y.  or  Ameri- 
cus;  others  at  Hambleton  &  Co., Bait. 


1939 
1943 
1944 


APPLING  COUNTY. 

Baxley  is  the  county  seat. 
BOND.  DEBT  Dec  2  '21-    $40,000 

Floating  debt 20.000 

Tot.a.ssess.val.'21(60%act)  4,215,848 
State  and  County  tax  rate  (per 

$1,000)    1921 $20.00 

Population  in  1920 9.866 


ASHBUBN. 

This  city  is  In  Turner  County. 
BOND.  DEBT  Dec  4 '23..     $60,000 

Water  debt  (incl.) 20,000 

Slnklngfund 5,000 

Tot.asse3S.val. '23  (60%act,)  1,065. 000 
Tax  rate  (per  $1,000)  1923. ..$18. 00 
Popula.  1910.  2.214;  '20 2.116 


ATHENS. 

Athens  Is  the  county  seat  of  Olarke 
County.     Incorporated  1872. 

iWater  Bonds. 
4H9g'08J-J    .?35, 000c. --July  I  1938 
tHs'ie  J-J      38,000. -.June  30  1943 

CItyHali  Bonds. 
41  '03     M-3  $50. 000c... Sept  1  1933 

Street-Improvement  Bonds. 
(B  '99     J-J     .S25..500c-July  1  '24-'29 
tHs'13  J-J     175.000c. .June  30  1943 
58  '20     F-A  1.50.000..   .Dec  1  1949 

Street  and  Bridge  Bonds. 
5s  '22     .J-D   $50.000 May  1  1952 

Sewer  Bonds. 
4s  '00     J-J       .'^7. 000c- July  1  •24-'30 
*u;or08  J-T     140.000c.. -.July  1  19,38 
,5s '22     J-D     30,000 May  1  1952 

School  Bonds, 
fs  "08     J-J    $75.000c„Feb   15  1938 
4V<'»'13  .I-J     100,000c. .June 30  1943 
.5s  '22     J-D    175.000    .      May  1  1952 
BOND.  DEBT  Dec  14  '21    $699,000 

Water  debt  (Included) 171,000 

Sinking  fund 158  917 

Assess,  val.  real  estate 11.000.000 

Assess,  val.,  personal 4,000.000 

Total    assess,     val.     1921 

(60%   actual).-- 15,000.000 

Tax  rate  (per  $1,000)  1921-..$!  1.00 
Pop'n  1910.  14.913:  1920 16,748 

{  INT.  at  Mech.  &  ."Vletals  Nat. 
Bk.,  N.  Y..  and  Athens;  others  In 
Athens.  All  coupons  are  receivable 
for  city  taxes. 

ATKINSON  COUNTY 

Pearson   is   the  County  seat. 

Court=House  &  Jail  Bonds. 

.5s  '20     .J-D   .S62.500 

BOND.  DEBT  Nov  22  '23-  .S62„500 
Assess,  val.  1923  {\i  act.) -2.500.000 
State&Co.tax(per.S1.000)'23..Sl9.00 

INT.  at  New  York. 


ATLANTA. 

Atlanta  is  the  capital  of  Georgia 
and  the  county  seat  of  Fulton 
County.  Incorporated  in  1847.  The 
Supreme  Court  of  Georgia  validated 
the  bond  Ls.sue  of  $8,850,000  voted  by 
the  people  of  the  city  March  1921. 
V.  113,  p.  2208. 


1937 
1934 


Town  of  Edsewood  Bonds. 

6s  '07     M-S  $12,500 Mar  1 

Ss  '07     A-O     12,500 Oct    I 

Kirkwood  Bonds  {annexed). 
School. 

"       $2, 500 -.Jan    1    '26-'.37 

5,000 Jan   1    1914 

50,000-. Jan   1    •27-'51 


5s  '06  J-J 
5s  '14  J-J 
5s  '21      J-J 

Water. 
5s  '11     J-J 

Sewer. 
,5s  '11     J-J 
OS  '14     J-J 

Street— 

.5s  '14     J-J 


$28,000-. Jan   1   '24-'41 


$20,000. -Jan   1 
5,000 Jan 


'24-'41 

1    1944 


..     .    .     $25,000 Jan  1   1944 

Sewer  Bonds. 
tKs'lO  J-J  •.S765. 000c. Jan  1  •24-'40 

($46,000  payable  annually.) 
.5s  '21     J-J     400,000     -Jan  1  •2.5-'51 
5s  '21      ---    324,000. -Jan    1    '25-'51 

Redemption. 
4Hs20  J-J  $124,000 Jan  1   1950 


lVig'95  J-J 
ts  g  '96  J-J 
ts  g  '97  J-J 
ts  g  '99  J-J 
3Hg02  J-J 
ts  g  '03  J-J 
kyia'll  3-i 
ii^a'lo  J-J 
4^8'16  J-J 
4Hs'22  J-J 
4i/$s'22  J-J 
4  3^s'22  J-J 


46,000. ..Dec  31  1924 


1926 
1927 
1928 


46,000 Jan  1 

74,000 Jan  1 

275,000. --Dec  31 

418,000--. Dec  31  1931 

399 .000- --Dec  31  1933 

68. 500c- --July  1  1941 

52,000 Sept  1  1945 

116.000 July  I  1946 

40,000- -,Ian  1  ■24-'27 
100,000- -Jan  1  •43-'51 

. 149,000--Jan  1  '2>-'41 

\Vater  Bonds. 

3H;g'01  J-J  .«;200.000 .July  1  1931 

3)4g'03J-J    1.50.000 July  1  1933 

ts   07     J-J    350,000 July  1  1937 

tHs'lO  J-J  •510.000c-. Jan  1  •24-'40 

($30,000  payable  annually.) 

.5s  '21      i-J     480.000      _.Tan  1  '24-'51 

5s  '21      ...  (1,3.52,000  Jan  1  '25-' ,50 

1       48,000- --Jan  1  1951 

•Hospital  Bo-hds. 

4Hs'10  J-J  $100 ,000c- --Jan  1    1940 

School  Bonds.  .  _ 

4Hs'10  J-J'.$340  000-_Jan  4  '24-40 

...    0  payat)le  annually.) 
.5s  '21     J-Jl,. 500,000- --Jan  1  '2.5-'51 
5s  '21  .-_/l, 976,000-. Jan    1    '25-'50 

1     125.000 Jan    1  1951 

•Crematory  Bonds.  .  ,^.^ 

4H;s'10J-J     $.50,000c.--Jan    11940 

Street  Improvement  Bonds. 
6s  '21     8-a  $130, 000.. Sept  1  '24-'31 
6s '21     s-a     125,000--Oct   1    *24-'31 
6s '21      --.    115,000-. Dec  1   '21-'31 

6s'21  &  '22  s-a  71 .000 1924-1931 

(For  maturity  see  V.  116,  p.  326.) 

5s  '22     J-J       80,000 1924-1931 

.5s '22  s-a  142, .500 1924-1931 

6s '22  s-a   61,000 1924-1931 

5s  '22  s-a   41.000 1924-1931 

5s  '23     J-J       75, .500 --Jan    1    '25-'32 

(For  maturity  see  V.  116,  p.  537.) 

5s '23     M-S    70,000- -Mar  1  •25-'33 

(For  maturity  see  V.  116,  p.  1090.) 

4»4s'23  ---    150,000 1925-1933 

(For  maturity  see  V.  116,  p.  1368.) 
Street  Paving  Bonds. 

5}4s'22  M-N$120,000 1924-1931 

Market  Bonds. 

-s  ---$150,000 

Rridge  Bonds. 
,5s  '21     J-J  .'«.500.000---Jan  1  '25-'51 

Viaduct  Bonds. 
5s '21   -- /«156,000--.Jan   1   '25-50 

\     19,000 Jan    1  1951 

•Exempt  from  State,  city  and 
lounty  taxation. 

INT.  In  Atlanta  and  at  Nat.  Park 
Bank,  N.  Y.  Issues  carry  tax-re- 
)eivable  coupons,  except  $2,723,500, 
which  are  registered. 

TOTAL   DEBT.   SINK.   FUNDS, 

*^~~  Dec.  31  '21   Dec.  31  '22 

Tot.  bd.  debt-$5.556,500  $7,994,000 

^^ancluiive)  -  2,073,000     1,917.000 

On  Dec.  31  1921  the  sinking  fund 
amounted  to  $2,216,986.  and  on 
Dec.  31  1922,  $1,854,960.  There 
was  also  a  debt  of  S9 14 ,500  for  speci<il 
assessment  street  impt.  on  Dec.  31 
1922. 

DEBT  LIMITATION.— The  State 
constitution  forbids  Increase  of  city's 
debt  beyond  7%  ot  real  and  personal 
calue.  Borrowing  ability  within  the 
constitutional  limit  Dec.  31  1922  was 
$19,. 543, 1.57. 64. 

ASSESSED  VALUATION.-^The 
olty's  assessed  valuation  (about /0% 
ictual  value)  and  tax  rate  have  been 
1  s  follows* 

Assessed  value,  real  est-$194, 587,130 
•Vssessod  value,  personal  84.605,122 
Total  as.s'd  value  1922    -   279,192.252 

The  total  tax  rate  (  per  1 ,000)  for 
1922  was  $  iO.OO.  being  made  up  of 
the  State  and  county  tax,  $15.00.  and 
city  tax  proper,  $15.00. 

POPULATION  in  1920  (Census), 
200.616:  1910  (Census).  154,839;  In 
1900  (Census),  89,872;  In  1890, 
65.533;  In  1880.  37.309. 


AUGUSTA.   ,  ^         .    .„.  u 

Augusta  Is  the  county  seat  of  Rich- 
mond Co.  Inc.  as  a  city  Jan.  31  1798. 
Summerville  annexed  Jan.  1  1912. 
Pop'n  1910.  41.040;  1920,  52,548. 
This  city  suffered  loss  by  fire  on 
Mar.  22  1916  est.  at  between  $5,000,- 
000  and  $7,000,000.  V.  102,  p.  15.53. 
A  proposition  calling  for  the  adoption 
of  the  commission  form  of  govern- 
ment by  Augusta  was  rejected  by 
the  voters  on  Nov.  7  1922  (V.  115, 
p.  2290). 

Hospital  Bonds. 
4Ms'12  J-J  $100 ,000c. --July  1  1942 
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AUGUSTA  (Concluded) — 

Refunding  Bonds. 
4H8'*4  M-NJ104 ,000c.. May  1  1924 
4H8'95  A-O  88.000c. ..Apr  11925 
4H8"96A-0  66.000c. --Apr  11928 
4a  '97  A-O  62.000c. ..Apr  1  1927 
3Hb98  M-8  100.000c. ..Mar  1  1928 
3)<8'99  J-D  48.000c...Junel  1929 
3)i8'99  M-N  66.000c. ..Nov  1  1929 
3Jis00  A-O  82.000c.. .Apr  11930 
4a  -01  M-N  65,000c.. .Nov  1  1930 
4a  '01  J-D  23.000c.. .Dec  1  1931 
48  '02  J-J  85 ,000c.  „ Jan  1  1932 
4a  "03  J-J  66.000c.. -Jan  1  1933 
4a  '04  J-J  106.000c.. .Jan  1  1934 
<a  '05  J-D  145.000c... Dec  1  1936 
48  '06  F-A  35.000c.. .Feb  1  1936 
4^813  M-N  163  000c... Nov  1  1943 

4H8'16  F-A     29.000 Feb   1  1946 

4Ks'16  ...      15,000 Oct    1  1946 

4)^s'19  ...      19,000 Feb    1  1949 

4)^s'22J-D  111,000 Dec   11952 

4Hs'21  ...    105,000 Mayl  1952 

-s '23     ...      98,000 Mar  1  1953 

4Hs'19  ...      21,000 Feb   1  1949 

4il8'21  ...$101,000 Mayl  1951 

SummervMIe  Bonds. 

M  "97     M-N$:59.000 May  1  1927 

68  -03     A-P     26.000 Aug  1  1933 

6s  '11     J-D     59,000 June  11941 

Flood-Protection  Bonds. 
4^812  M-N    $8 -.1.000c- Nov  1  1942 
4^8*14  J-J        l620.000c.July  1  1944 

Water-Works  Bonds. 
4H9'12  J-J  $100.000c-...July  ]  1942 
Bonded  Indebtedness  Oct.  1  1923 

Tax  digest  1923 848,103.275 

Realty 31.183.225 

Personalty 16,920,050 

Bonded  Indebtedness  ex- 
clusive of  flood-protec- 
tion bonds 1,986,000 

Flood-protection   bonds.     1.471,000 


Total  bonded  debt $3 ,457 ,000 

Less  bondspurcbased  by 

Sinking  Fund  Commls.  482.000 

Net  Indebtedness $2,975,000 


Bonded  Indebtedness  per- 
missible under  consti- 
tutional limitations  on 
basts  of  Tax  Digest  of 
$48,013,275   (7%)--..-   $3,367,229 

Bonded  indebtedness  per- 
missible under  Amend- 
ment to  constitution 
authorizing  the  City 
Council  of  Augusta  to 
Issue  bonds  secured  by 
a  mortgage  on  its  pow- 
er-producing canaland 
Its  water-works;  valued 
by  Board  of  Appraisers 
appointed  by  State 
Legislature  at  $3,500.- 

000  (50%)  thereof 1,471.000 

Total  Indebtedness  au- 
thorized by  State 4,838,229 

Total  bonded  indebtedness  2 ,975 ,000 


Total  margin  permissi- 
ble  $1,863,229 

Other  debt  Nov  22 '23..         377,280 
Cash  in  bank  Nov  22  '23  _  44 .223 

City  tax  rate  (per  $1 ,000)  '22. $19. 00 
S  INT.  at  office  of  Comptroller  or 
at  Amer.  Exch.  Nat.  Bk.,  N.  Y. 


BACON  COUNTY. 

Alma  is  the  county  seat. 

68-17      ...$100.000 1928  1947 

(Of  the  above  bonds,  $60,000  is  for 

roads,    $30,000    court  house    and 

$10,000  jail.) 
BOND.  DEBT  Dec  2  1921.  $100,000 
Floating  debt  (add'l)  (est.).     150,000 
Assessed  value,  real  estate.1,390.677 

Assessed  value,  personal 970,321 

Total   assessed   value   1921 

(about  H  actual) 2,360,998 

Total  tax  rate  (per  SI  ,000)  '21. $25.00 
Population  1920  (Census) 6.460 


BAINBBIDGE. 

Ttiis  city  is  county  seat  of  Decatur 
County.  Incorp.  in  1829.  Popula- 
tion 1910.  4.217;  1920,  4,792. 

City-Hall  Bonds. 
68  '12     J-J    $15.000. ..Jan  1  •28-'42 

Water-Works  Bonds. 

6fl  J-J    $13.000 Part  yearly 

6a  '12     J-J       10. 000.. -Jan  1  '33-'42 

PavlnK  Bonds. 
63  '12     J-J     $20 .000... Jan  1  •24-'42 

Sewer  Bonds. 
5>is'21  J-J     .«1S,000 1924-1936 

School  Bonds. 

5Hs'21  J-J     $'6.000 19241936 

TOTAL  DEBT  Nov  1921.  $172,500 

Assessed  val.  real  estate 2,118.000 

Assessed  val.  personal 1,516.753 

Tot.  assess,  val. '20  (H  act.)3.633,753 
Total  assessed  value  1921. .3, 911, 108 
Total  tax  rate  (per  $1,000)'20.$15.00 

INT.  at  Hanover  Nat.  Bk.,  N.   V 


BAENESVTLLE. 

'I'hI.s  city  Is  In  Pike  County. 

Public  Property  Impt.  Bonds. 
68 '16     J-J       $5.000c...Jan  1      1942 

School.  Water  &  Light  Bonds. 

48  '03     ---    $10.000 Jan    1  1928 

68  '08     ...      25.000 Jan    1  1927 

School,  Water.  Sewer  &  Light. 
68  '11     J-J     $50.000c..Jan  1  '33-'41 

Street  &  Sidewalk  Bond*. 
fis  '17     J-J     $15.000-. Jan    1    •43-'45 
BOND.  DEBT  Sept  8  '17.  $130,500 

Floating  debt.. 10,986 

As-soss.  val.,  real  estate 1,329,307 

Assess,  val..  personal 623,863 

Total  assess,  val.  '17  (abt. 

H  actual) 1.953.170 

Tax  rate  (per  $1 ,000)  1917 $10.00 

Population  1910.  3.068;  1920,  3.059 

INT.  at  Hanover  Nat.  Bk..  N.  Y 

BARROW  COUNTY. 

Wlndir  Is  the  county  seat. 

Public   Road    Bonds. 
6s  '19    Jan  $l()0,()(J()c.Jan     1  •30-'49 

Court  House  Bonds. 
6r  "19    J.in  :«in(),nn0i'  Jan     1  '30-'49 
TOTAL  DEBT  Nov  1923.    $2.50,000 
Flo.UiiiK  <lebt   (.uUI'l)  20,000 

Sinking  fund 10.000 


Total  assessed  value  1923. .3,581,437 
State  &  CO. tax  (per  il  .000)'23.S23.50 
Population  in  1920. ...13,188 

BEN  HILL  COUNTY. 

Fitzgerald  is  the  county  seat. 
BOND.  DEBT  Nov  14 '23.     $40,000 

Kloatlne  debt 20.000 

Assessed  val.  real  estate 2,757.997 

Assessed  val.  personal 1,285  390 

Total  assessed  value,   1923 

(about  40%  actual) 4,043,387 

Tax  rate  (per  $1,000)  1923. -.$21. 50 
Population  In  1920 14.599 

BIBB  COUNTY. 

County  seat  is  Macon. 
Court  House  Bonds. 

(.S88,000c&rMayl'24-"34 
4>^s'19M-Nl280,000c&rMayl'35-'48 
School  Bonds.  ^    ,„ 

T$88.000c&rMayl  '24-34 
4  Hs'19M-N  1 280.0fl0c&rMay  r3.'>-'48 
4>^sg'23  s-a/150.000..May  1  '24-'38 

1350,000-. May  1  '39-52 
Road  Bonds.  ,       ._    .„ 

/145,000c&rMayr24- 34 
4Hs'19M-N1490,000c&rMayr3.5-'48 
BOND.  DEBT  Nov  22  '2381 ,929,200 

Assessed  val.  real 32.188,350 

Assessed  val.  personal 13,887,005 

Total  assess,  val.  1923. -.46,075.355 
State  &co.tax  (per  $1,000) '23. $22. 00 

Population   1920 71  304 

INT.  at  County  Treasurer's  office. 

blacesheab! 

Thi.s  town  is  in  Pierce  County. 
BOND.  DEBT  Oct  1922.-     $56,600 

Assessed    valuation 1 ,450.000 

Tax  rate  (per  Sl.OOO)  1922. .  .820. 00 
Population  1910.  1.235;  1920.  1.329 

blakely. 

This  city  Is  In  Early  County.  In- 
corp. as  a  town  In  1870  and  as  a  city  in 
1900.   Pop.  1910.   1,838;   1920.1,985 

Water  and  Light  Bonds. 
4>is'03  Jan    .$13.000 

School.  Sewer  and  Public  Debt. 
68  '11     Jan    $53.000 Jan    1  1941 

Ice-Plant  Bonds. 
6s  '15     Jan      .$6,500. .Jan   1   •24-'36 

Municipal  Paving  Bonds. 

($3,500 1930-1936 

5s '22  ...   4,000 1937-1940 

6.000 1941-1943 

(    1,500 1944 

7s '23     Jan   $27,000 serially 

BOND.  DEBT  Oct  20  '23.     $87,500 

Water  debt  (incl.) 13,000 

Assessment  debt  (incl.) 58,500 

Floating  debt  (add'l) 10,600 

Assessed  val.  real  estate 747.240 

Assessed  val.  personal 641097 

Other  assess,  property 22,860 

Total    assessed    val,    1923 

(65%  to  75%  act.) 1,411.197 

Tax  rate  (per  $1,000)  '23 $15.00 

INT.  at  Central  Bank  &  Trust 
Corporation,  Atlanta. 


BLECKLEY  COUNTY. 

Cochran  is  the  county  seat. 

Road  Machinery  Bonds. 

5s '13     A-O     $8,000 Oct  1   1943 

(Subject  to  call  part  yrly.  after  1923.) 

Court-House  Bonds. 

5s  '13     A-O  $45.000 Oct  1   1943 

(Subject  to  call  part  yrly.  after  1923.) 

Jail  Bonds. 

5s  '13     A-O  $12,000 Oct  1   1943 

(Subject  to  call  part  yrly.  after  1 923. 
BOND.  DEBT  Dec  1923 -.  $65,000 
Total   assessed   value    1922 

(1-5  actual) 3.192,628 

State&Co.tax(per  $1,000)  '23. $20. 00 
Population  in  1920 10,532 


BROOKS  COUNTY. 

Quitman  Is  the  county  seat. 

Road  Bonds. 
5s  '20  J-J  $180,000  .  ..Ian  1  '24-'48 
MOND.  DEBT  Oct  1923..  $480,000 
Total  assos,sed  value  1923  .8.640,978 
«tate  .t  Co.taxaior  81,000)  '23  $12.50 
Population  In  1920 24.. 5.38 

INT.  payable  in  gold  in  N.  Y.  City 
or  in  Quitman. 


BRUNSWICK. 

County  seat  of  Glynn  County.  Inc. 
Feb.  22  18.')6.  Popn  1910.  10,182; 
1920,  14.4,53. 

Street  Paving  Bonds. 
5sg'19.I-J  $150,000c.July  I  '25-'49 

Fire  Department  Bonds. 
6s  '14     A-O  $13.500c Oct  1  1944 

Sewer  Bonds. 

6a  '14     A-O  $16.500c Oct  1  1944 

5s  g '22  A-O     50,000   ..Oct  1  '28-'52 

Refunding  Bonds. 
5sg'21J-J    162.000c.    ..Jan  11951 

BridKe  and  Road  Bonds. 
.5s  g '22  A-oSl 75.000     Oct  7  '28-'52 
BOND.  DEBT  Oct  1  1923    $467,000 
Floating  debt  and   notes,     .151,527 

As.sessed  value,  1923 14,000,000 

City  tax  (per  $1 ,000)  1923 $20.00 

INT.  payable  In  Brunswick. 

BUTTS   COUNTY. 

Jackson  is  the  county  seat. 

Road  Bonds. 

,5s  '23     s-a  $1,50,000 Mar  1  19.53 

BONDED  DEBT (?) 

I'opula'n  1910.  13,264;  1920,  12.327 


CAIRO. 

This  city  Is  in  Grady  County. 
Paving  Bonds. 
5s  '19     ...    $l4,00v-.Jan     1  '44-'48 

•  Sewer  Bonds. 

5s  g '17  Jan    $28.000c 1930  1946 

BOND.  DEBT  Oct  25  1923  $65,000 
A.SS.  val.  '23  (60%  act. ). .1 .  124.935 
Cilv  l.ix  r.ilc  (iM-r  $]  .000)  '23-$l  1.01) 
Pop'n  1910.  1,505;  1920 1,908 

*  INT.  is  payable  In  New  York. 


CALHOUN. 

A  town  In  Gordon  County. 

Street  Impt.  Bonds. 
5s    19     J-J     *21.000 1924-1944 


Sewer  Bonds. 
6s  '19     J-J       S6.500 1924-1944 

Water  Works  Bonds. 

6s    19     J-J       $4.377 1924-1944 

BOND.  DEBT  Oct  18  '23.  $51,000 
Water  &  light  debt  (incl.)..       12.000 

Floating  debt  (add'l) 6,000 

Assessed  value,  real  estate.    676.000 

Assessed  value,  personal 34(5,545 

Tot.ass'd  val. '23 (40%  act.)  1,022, 545 
City  tax  rate  (per  $1 ,000)  '23.817.50 
Population  1910.  1.652;  1920,  1,956 

CANTON. 

This  town  Is  In  Cherokee  County 

Water  &  Light  Bonds. 
6a '16     ann     $3,000 1924 

Municipal  Building  Bonds. 
6s  '15  ann  $4,000 1929 

School   Bonds. 

f$5,000 1934 

68 '16  ann ^  6,000 1939 

115.000 1944 

BOND.  DEBT  Oct  22  '23.     $94,.500 

AVater  debt  (included) 25.500 

Sinking  fund... 2.400 

Assessed  valuation  1923. ..2,300,000 
Tax  rate  (per  $1,000)  1923..-$11 .00 
Population  1910.  2.002;  1920,  2,679 


CABBOLLTON. 

This    city    is    In    Carroll    Countv 
Population  1910    3,297;  1920,  4,363. 

School  Bonds. 

6a  July    $1.000c 

6a '12     J-J       25.000- -Jan  16  ■40-'41 

Water-Works  Bonds. 

68  J-J     $45.000c 

68  "12     J-J         4.000 Jan  10  1936 

Street  Bonds. 

68  J-J    $25.000 

68  '12  J-J  10.000.— Jan  10  1942 
6s '18     J-D     60.000 1943-1948 

Sewer  Bonds. 
6s  g  '06  J-J    $12,000.— Jan  1  •24-'3fl 
68^12     J-J         3.000. -.Jan    10  1936 

City-Hall  Bonds. 
68 '12     J-J    $18.000.. Jan  10  •37-'3« 

Improvement  Bonds. 

6s  ...  $140,000... 

BOND.  DEBT  Nov  23  '23.  $284,000 
Total  assessed  value  1923. .3,700,000 
City  tax  (per  $1,000)  1923 $16.50 

INT.  at  Hanover  Nat.  Bk..  N.  Y 


CABTEESVILLE. 

This  city  Is  In  Bartow  County. 

Water,  Light  and  Qas  Bonds. 
68 '06     J-J     $11.000 $2,000  yrli 

Sewer  Bonds. 
5s  '19     J-J    $90.000 

El.  Lt..  Qas.  Water  &  School. 
5s  g '12  J-J  S49.000c.--July  1  194i 
BOND.  DEBT  Sept  30  '23.  $135,000 

Floating  debt  (add'l) 107,529 

Sinkingfund 2,300 

Assessed  val'n.  real  estate-2,502.745 

Assessed  val'n,  personal 830,677 

Other  assessable  property-  778,35fi 
Total  assessed  val'n  1923.-4,111,678 
Tax  rate  (per  $1,000)  1923. .  .$20.00 
Popula'n    1910,    4,067;    1920.    4,360 

INT.  at  Hanover  Nat.  Bank.N.Y  ; 
and  Guaranty  Trust  Co.,  or  at  City 
Treasurer's  office. 


CEDABTOWN. 

This  city  Is  In  Polk  County. 
School  Bonds. 

6s  '15     J-J    $,50.000 Jan  1    1946 

6s '22     J-J       50.000...Jan  1  •27-'51 

Sewer  Bonds. 
6s  '22     J-J  /.S40,000...Jan  1  '27-'46 
\   15,000. -.Jan  1  '47-'51 

Street  Improvement  Bonds. 
6s  '22  J-J  ($24,000 -.-Jan  1  •27-'34 
I  34, 000- --Jan  1  •35-'51 
TOT.  BD.  DT.  tt.ic  1922  .  $275,500 
Assessed  valuation  1921. --4.005. 829 
Tax  rate  (per  $1,000)  1919.  .-$17.50 
Population  1910.  3.551;  1920.  4,053 

INT.  on  6s  of  1922  at  the  City 
Treasurer's  office  or  at  the  National 
Park  Bank,  New  Y''ork:  on  others  at 
National  Park  Bank.  New  York. 


CHABLTON  COUNTY. 

Polkston  is  the  county  seat. 

Road  Bonds. 
5s  '19     J-D   $50.000-. .Dec  31  1939 
BOND.  DEBT  Oct  11  '20.. $60,000 

Sinking   fund 2,500 

Total  assessed  value  1921..  1,996,084 
Population  1910.  4.722;  1920.. 4. 536 


CHATHAM  COUNTY. 

The  county  seat  is  Savannah. 

School  Bonds. 
4Hs'19  J-D   $442.000. Dec  1  •24-'49 

Road  Bond.<>. 
4Hs'19F-A$1.9.50,000.Aug   I    •24-'49 

4Hs'22  F-A/228.000 1933-1951 

I  22,000 1952 

Bridge  Bonds. 

4>is'22  F-AJ228,000 1933-1951 

1   22,000 1952 

BOND.  DEBT  l).-c  1923  .$2, .583, 000 
Total  assessed  value  1923.73,842,059 
Tax  rate  (per  $1,000)  1922-.. $12.60 
Pop'n   1910,   79.690;   1920.-100,022 

INT.  on  boii'ls  of  1922  at  County 
Tro.isurer's  ol'fii-e,  Hanover  N.itlon.u 
Bank.  N.  Y..  or  ihe  National  Park 
Bank,  N.  Y.;  on  others  at  County 
Treasurer's  office. 


CHATTOOA  COUNTY. 

Summervillo  is  the  county  seat. 
HOM)    i);';iri' i)i t  12 '22.    $31,000 

Floating  debt 40,000 

Total  assess,  val.  '22  (76% 

actual) 4.297.857 

State  &  Co .  tax  (per  .$1 ,000)  "22  $23 .00 
Population   In    1920 14.312 


CLABKE  COUNTY. 

County  scat  is  Athens. 
Road-Improvement  Bonds. 


Court-Houje  and  Jail  Bonds. 
6a  g  '12  J-J     $15.000c.June    30  1942 

Road  and   Bridge  bonds. 
5sg'22J-J  $150,000 .serially 

Dormitory  Bonds. 

5sg'22J-J     $50,000 serially 

BOND.  DEBT  July  31 '22    $698,500 

Tot.  assess,  val.  1921 21,540.820 

Tax  rate  (per  $1.000) $13.00 

Pppulatton  In  1920 26,111 

INT.    payable    at    Nat.    Bank    of 
Athens  and  at  Nat.  Park  Bank.  N.  Y. 


COLLEGE   PARK. 

This  town  Is  In  Fulton  County. 
TOTAL  DEIJT  l^e<:  14  '23-     843.000 
Tot.ass'd  val.  '23  (J^  act.)-2, 500.000 
Tax  rate  (per  $1,000)  1923. ..$11. 50 
Popn  1910,  2.173;  1920 3,622 

COLQUITT  COUNTY. 

Moultrie  Is  the  county  seat. 
Road  &  Bridge  Bonds. 

($24,000..  Jan  1  24-26 
140,000..  Jan  1  '26-'36 
200,000-.  Jan  1  '36-'45 
100,000-.  Jan    1  '46-'4» 

100,000 - 

Bonds. 

.s  -    $100.000 

BOND.  DEBT  Nov  1921..  $600.00« 

Sinkingfund 19,067 

Assessed  value,  real ..6.552,091 

Assessed  value,  personal — 3.886.628 
Total  assessed  value  1920. .9,438,714 
Total  assessed  value  1921. .8,846.067 
Total  tax  rate  (per  $1 ,000)  •21.$17.0« 
Popn  1910.  19.789;  1920 2«.332 


58  '19.. s-a 

68  '19     J-J 
Road 


4H8'98  J-J 
3>ig01  J-J 
Is  g  '05  J-J 
4Hg'09J-J 


1927 
1928 
1931 
1936 
193B 


48  g '04  J-J 


68  g 


$10,0(lOc.July 

'25.000- -Jan 

50.000. -Jan 

75 .000..  Jan 

100.00  ..Jan 


'21-'34 
•30-'34 
'35-'39 
'40-'44 
•45-'49 


COLUMBUS.  _ 

County  seat  of  Muscogee  Oounty. 
Incorporated   1828. 

Fire  Station  Bonds. 
5s '19     J-D   $17.000 Dec  1  1939 

Redemption   Bonds. 
4>i8'97  J  J    $55 .000c... Jan 

-     60. 000c- --Jan 

49.000c- --Jan 

38, 600c. -.Jan 

,.„ 250,000c.  ..Jan 

Street-Paving  Bonds.  .       ,  ^ 

5s  g  '19  J-D  .$69.000c&rDec  1  •24-'49 
5s  '20  M-N     135, 000.. Nov  1  •24-'60 

Bridge  Bonds.  ,  .    ,  ,^^„ 

tHglOJ-J  $100,OOOc...July  1  1940 
5s  g  '19  J-D  26.000c&;rDec  l'24-'37 
5s  '21     J-J     1 68.000-. July  1  '24-'61 

City-Improvement  Bonds. 
ta  g  '04  A-O     $2 ,000c  -.-Oct  1  1924 

Hospital  Bonds.  ^  ,.,,  ,„., 
5s  g  '19  J-D  2S.()00c&rDec  l'24-'37 
4  ^g'14  J-J     $42 .000c.  .Jan  1  ■24-'44 

Water-Works  Bonds.  .  .„,  .„ 
68  g  '14  J-J  $3 15, 000c. July   1  •24-'44 

School  Bonds.  .„    ._„ 

5s  '20  M-N  8135, 000. Nov  1  '24-'50 
BOND.  DEBT  Jan  1  '23.81,523,500 

Water  debt  (included) 330,000 

Sinkingfund 35,000 

A.-;.st\s.sed  value,  real 25,779.000 

Assessed  value,  personal-.  9,544,000 
Assess,  val.,  public  Corp.-  2,500,000 
Total  assess,  value  1923.-36.823,000 

Citv  tax  (per  $1,000)  1923 $18.00 

Pop'n  1910.  20,554;  1920 31,126 

INT.  payable  at  City  Treas.  olfloe. 


COHMEBCE. 

This  city   is  In   Jackson   County. 

Water  and  Sewer  Bonds. 
5s  T-J    $;«.000c 1982 

Paving  Bonds.  ,  ,^,, 

58  '14     J-J       $8,000c.--Jan    1  1944 

School   Bonds. 
5s  J-J       $3, 000c 1944 

Electric-Light  Bonds. 
58  "16     J-J      $5,000---Jan  1  '24-37 

-a '18     J-J       12,500 1924-1948 

BOND.  DEBT  Ocx  12  '22.  $66,000 
Water  &  sewer  debt  (incl.).       35,000 

Floating  debt l.OOf 

Sinkingfund 9,563 

\ssess.  val.,  real  eetat* 929,741 

Assess,  val.,  personal 873,204 

Tot  assess  .val  .■22(l-2»ct.)l,802,946 
fax  rate  (per  $1,009)  1922-— $16.M 
Popula'n  1910.  2,238;    '20 2,46» 

INT.  is  payable  in  Commerce. 

COOK  COUNTY. 

Oounty  seat  is  Adele. 

Road  Bonds.  .  _ 

is  gl9M-S  $240. 000c. Sept  1  '24-'49 
See  V.  109,  p.  1291  for  maturity.) 
BOND.  DEBT  Oct  19  '23.  $240,009 
Total  assess,  value  1923  -.3,250.000 
State&Co.tax  (per  $1,000)  '23  $25.00 
Population  in  1920... ..11,180 

OOaDELE.  ,„„„ 

County  seat  of  Crisp  Co.  Inc.1888. 

School  Bonds.  _  _ 

6s  '10    M-N  $10,000c.--Nov  6  1940 

58  '12     ...      10,000 1942 

5b  '20     J-J       50, 000.. Jan   1    '30-'49 

Improvement   Bonds.  .  ,^„, 

88  --.      $7,000 Jan    1  1931 

58  ...       10.000 Aug  1  1934 

Sewer  &  Water  Works  Bonds. 

Sa  '07     J-J    $45.000c.Nov  1  '30-38 

Water-Works  Bonds. 

»« '12     Oct   $40.000c Oct  1  1942 

5s  '21  F-A  10.000  .Aug  1941-'50 
5s  '23     F-.\      10.000- -Aug  1  '41-'50 

Street  Bonds.  „      .,.«.„ 

is '12     Oct$40.000c Octll942 

Sewer  Bonds.  .  .„.„ 

50  •I20ct   $5.000c Octl  1942 

BOND.  DKBT  Sept  29'23.  $227,000 

Water  debt  (inchulod) 80,000 

Sinlcing  fund ,  water 68.534 

Assess,  val.  '23  (60%  act.) .4.500 ,000 

City  tax  (per  $1,000)  '22 $16.66 

Pop.  1910.  5.883;  1920 ..6,538 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

COVINGTON. 

This  city  Is  in  Newton  Oounty. 
BOND.      DEBT      cwiUer) 

Oct  19  1923 -.-     $60,000 

Floating  debt 31,9.52 

Sinkingfund 17,000 

Total  assessed  val'n  1923. .2,209,000 
Tax  rate  (per  $1,000)  1923. ..$15. 75 
Pop'n  1910,  2.697;  1920 3,203 
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COWETA  COUNTY. 

Newnan  Is  the  county  seat. 

Road  Bonds. 
4Hs'19Ju>y  S500.000. 

BOND.  DKUT  Nov  1923-    $500,000 

Sinking  fund 8:i,333 

Ass'd  val.'23  {40-50%act.)l  1,000, 000 
State  &  Co.tax (per  $1,000)  '23  $17. ,50 
Population  In  162O 29.049 

CRISP  COUNTY. 

Oordele  is  the  county  seat. 

Court  House  &  Jail. 

48  ..-    $30. 000c 

BOND.  DEBT  Oct  18  '23      $30,000 

Floating  debt  (add'l)  .  - .  45.000 
Assessed  value  real  estate.  6,550,000 
Assessed  value  personal..  1,500,000 
Tot.ass'd  val.'22(40%act.). 8  050.000 
8tate&Co.tar(per$l,000)  1922$21.00 
Pop'n  1910,  16,423;  '20 18,914 

DADE  COUNTY^ 

Trenton  Is  tbe  county  seat. 

Road  Bonds. 
68  g  "15  Jan    $60. 000c... Sept  1  1934 
BOND.  DEBT  Nov  12 '18.    $60,000 

Sinking  fund 12,000 

Total  a.ssessed  value  1921..  1,7 26 .575 
Total  tax  rate  (per  $1,000) -..$16.01 
Pop'n  1910,  4,1,39;  1920 -3,918 

INT.  payable  at  the  Hanover  Nat. 
Bank.  N.  V. 


DALTON. 

Th's  city  Is  In  Whitfield  County. 
Incorp.  In  1910.  Pop'n  1910.  5.324. 
1920,  5.222. 

Water  Bonds. 
6s  ...      $7, 500.. .July  1   1926 

School  Bonds. 
6s  ...    $12.500 July  11925 

Sewer  Bonds. 
6s  ...    $10,000 July  11930 

Electric-LiKht  Bonds. 
63  .--    $20,000..July  1'30&'35 

Street-PavinK  Bonds. 
6s  -.-    $25,000-.July  1  •35&4O 

BOND.  DEBT  Oct  29  *19.  $115,000 

Floating  debt 25,686 

Sinking  funds 30,801 

Assessed  valuation  1919... 3,089, 033 
Tax  rate  (per  $1 .000)  1918 $14.00 

INT.  at  Chase  Nat.  Bk..  N.  Y.  C. 


DAWSON. 

This  city  is  in  Terrell  County. 
Paving  &  Water  Works  Bonds. 
.8  ...    $70.000 

BOND.  DEBT  Nov  24  '23.  $100,000 

Water  debt  rincluded) 50.000 

Ass'd  val.  '23  (40%  act.). .2,250.000 
Tax  rate  (per  $1,000)  1923... $20.00 
Pop.   1910,  3,827:   1920. 3,504 

DECATXTB. 

This  city  is  in  De  Kalb  County. 
Incorp.irated  as  city  August  1922. 
School   Bonds. 
6s  '09     J-J    $15,000c...Jan    1  1939 
30 ,000c- -.July  1  1942 

5,000 

25,000c 1945 

100,000 --. 

15,000 July  1  1928 

40,000- -July  1  '33&'38 

60,000     ~ 

,  35,000 
Sewer  Bonds. 

6s  A-O     $5,000c 1936 

68  '12     J-J         6,000c.. .July  1  1942 

68  '15     J-J       18,000c 1945 

Water  and  Sewer  Bonds. 

68  ...    $18,000 

Water  Bonds. 

6a  A-O  $39,000c 1939 

68  J-J       IS.OOOc 1939 

68*15     J-J         7,000c... 1945 

5s  ...      5«,000 

BOND.  DEBT  July  1  '23--  $477,000 
Asse,s.sed  valuation  1023--$7,130.870 

Pop'n  1910.  2.4««:  1920 6.150 

INT.   in   N.    Y.   City  at   Bank  of 
Amer.  and  at  H»n»T©r  Nat.  Bank. 


fis 

J-J 

6s 

.5s 

'16 

J-J 

5s 

— 

5s 

'23 

J-J 

-July  1  '43&'48 
.--July  1  1953 


DE  KALB  COUNTY. 
Road  Bonds. 

$50,008. .-Jan  1 

100,000---Jan  1 

90, 000-.. Jan  1 

10,000 Jan 

250.000   -.Jan    1 

(For  maturity  see  V.   112.  p    

Total  asses.sed  value  1921.20,716,291 
Population  In  1920 44.051 


$8  '20     J-J 


«s  '20 


'25-'29 
•30-'34 
'35-'37 
1  1938 

'38-'44 
765) 


DODGE  COUNTY. 

Eastman  Is  tiic  county  seat. 

Court-House  &  Road  Bonds. 
68  '06     M-S    $70  OOOc.Sept  1  '24-36 
BOND.  DEBT  Oct  12  '18.    $94,000 

Floating  debt 30,000 

Sinking   funds. 17.000 

Total  a.ssessed  value  1921. .6, 128. 700 
Tax  rate  (per  $1,000)  1917.. -$12.50 
Pop'n  1910,  20,127;  1920 22,450 

INT.  payable  In  N.Y.  at  Columbia 
Trust  Co.  and  U.  8.  Mtge.  &  Tr.  Co. 

DOERXTH. 

This  town  Is  In  Colquitt  County. 

Water  and   Light  Bonds. 
6Hs'12  J-D   $15,000c 1942 

Water  and  School   Bonds. 
63  '12     Mar  $11. 500c. -.Feb  1  1941 

School-Building  Bonds. 
6s  g  '17  M-S    $7. 500c... Sept  1  1947 
BDiVU.  DEBT  Oct  10  '23.     $33,500 

Water  debt  (incl.) 20,500 

Floating  debt 1 ,000 

SInklngfund 1,000 

Assessed  valuation  1923 530,000 

Town  tax  rate  (per  $1 ,000)  '23  .?17.00 
Pop-n  1910,  630;  1920 919 

INT.    payable  at   the  Mechanics' 
&  Metals  Nat.  Bank,  N.Y. 


DOUGHERTY  COUNTY. 

Albany  is  the  county  seat. 

Bridge  Bonds. 

7844,000..  July  1  '24- '34 
4Hs'19  J-J  1  90,000..July  1  '35-' 49 

Road  Bonds. 
,,     ,  (572,000-.  July  1  •24-'35 

4Hs'19  J-J  1 154,000- -.Tuly  1  '36-'49 
TOT.  BD.  DT.  Oct  18  '23-  $405,000 


SInklngfund 12.000 

Total  assessed  value  1923.15.486,972 
State  &  Co.taxfper  SI  ,000)  '23  $1 1 .00 
Popul.  1910.  16,035;  '20 20.063 

DOUGLAS. 

This  city  Is  In  Coffee  County. 

School  Bonds. 

-8 '01     -.-      $3,.350 $125  yearly 

-8  '03     -—      20.000 1933 

.8  '06     ...      17.500--- 1936 

-8  '08     ---      35,000 ..-1938 

5s  '12     Feb     25,000 Feb    1  1942 

Elec.  LiKht  &  Water  Bonds. 
8 '12     Feb  $15.000 FeD   1  1942 

Sewer  Bonds. 

58  '12     Feb  $10.000 Feb   1  1942 

BOND.  DEBT  Jan  1919-.  $120,450 

Floating  debt 3,000 

SInklngfund- 6,613 

Tot.assess.val.'18(45%act.)1.916,524 

Tax  rate  (per  $1,000)  U8 $16.00 

Population  In  1910,  3,660:  "20,  3.401 
NT,  In  N.  Y.  City  and  Dublin. 


DOUOLA3VILLE. 

This  town  is  in  Douglas  County. 
School  Bonds. 
-8  ...    $45.000 

BOND.  DEBT  Nov  22  '23.     $52,000 

Water  debt  (included) 20,000 

Floating  debt 1.000 

Sinking   fund 8.000 

.\ss'd  val.  '23  (2-3  act. )---!. 110. 000 

Tax  rate  (per  $  1 .000)  1 923 $  1 2 .00 

Population  1910.  1.462;  1920.  2.159 

DUBLIN. 

This  city  Is  In  Laurena  Oo.  New 
charter  August  1910.  Population 
1910.  5.795;  1920,  7,707. 

6s '96     A-O  $25.000 Oct    11926 

6s '97     A-O     12,000 Oct    11927 

5s  "02     J-J      25,000 Jan    1  1932 

5s  '04     J-J       45,000 Jan    1  1934 

5s  "08     M-N  65.000 Jan    1  1938 

5s  '10     M-N  30,000 May  1  1940 

5s  '17     J-J       75.000 Jan    1  1933 

58  "19     J-J       50,000 Jan    1  1947 

6s  A-O   J42,000...Jan  1  '36-'49 

113,000 Jan  1  19,50 

TOTAL  DEBT  Jan  1921..  $382,000 
Sinking  fund  Dec  10  '20.--  66.877 
Assessed  valuation  1920...7.78S.609 
Total  tax  rate  (per  $1.000) "21. $15.00 

•  INT.  at  Nat.  Park  Bank. N.Y. ; 
others  at  Hanover  Nat.  Bk..  N.  Y. 

DULUTH  SCHOOL  DISTRICT. 

This  district  (P.  O.  Duluth)  is  in 
Gwinnett  County. 

Building  Bonds. 
6s  '19      ann..S25.000..Jan    1  '25-'45 

($5,000  eacli  5   years) 
BOND.  DEBT  Oct  12  '22-. -$25,000 
Assess,  val.  '21   (50%  act.), -628,500 
Sch.  tax  rate  'p-r  $1,000)  •22-.S10.00 
Population    1922 725 

INT.   at   Duluth.   or  at  Hanover 

Nat.  Bank,  N.  Y^ 

EAST  LAKE. 

This  town  is  in  De  Kalb  County. 

School  Bonds. 
5Hs'15  J-J      $8,000 July  1  1945 

Water-Works  Bonds. 
5J^s'15  J-J      $3.000 July  1  1945 

Sewer  Bonds. 
5J^s'15  J-J    $15,000 July  1  1945 

School  and  Water  Works  Bonds. 

fSll.OOO Oct   1    1930 

5Hs'20  A-O     12,000 Oct  1   1940 

12.000 Oct  1    1950 

BOND.  DEBT  Nov  23 '23-     $65,000 

Water  debt  (incl.) 26,000 

Sinkingfund 8,500 

A^se.s.  val.  1923  (70%  act.)— 

Re.1l 1,3')0,000 

Personal 20,000 

Total - 1 .370.000 

Tax  rate  (per  $1,000)  1923-. -$15.00 
Population  in  1910,  73;  in  1920,  611 

EAST  point! 

This  town  is  In  Fulton  County. 
Incorporated  1887. 

*Water  Works  Bonds. 
5s  '23  Julyl  .525,000- -July  1  '24-'33 

School-Building  Bonds. 
5s  '15     J-J     »22.000c.July  1  '24-'45 
BOND.  DEBT  Dec  1923-  $259,000 

Water  bonds  (incl.) 120,000 

Sinking  fuuds ,50  000 

Tot.  ass'd  val.  '23('4  act.). 4, 100. 000 
Tax  rate  (per  $1,000)  1923  .-.$16  50 
Population  1910.  3  682:  1920.  5.241 

*  Int.  at  Hanover  Nat.  Bk.,  N.  Y. 


EATONTON. 

This  city  is  In  Putnam  County. 
(Due  $5,000  in  10.20.25  and  30yr8.) 
BOND.  DEBT  Sept  1 '23-.    $61,500 

Water  debt  (incl.) 8.000 

Floating  debt 3,580 

Sinkingfund 4,223 

Asses.sed  valuation  1923.- -1.000,000 
City  tax  rate  (per  $1,000)  '22. $15.00 
Population  1910,  2,036;  1920.-2,519 

ELBERTON. 

This  city  Is  In  Elbert  County. 

Electric-Light  Bonds. 

5s  '09     J-J         5,000 1939 

6s  ...       15,000 

Ref.  Electric-Light  Bonds. 

6s    15     ---    $10.000 July  1  1935 

(Subject  to  call  $2,000  yearly  July  1 

1929  to  1933  Incl.) 

Water  Bonds. 
4s  '95     M-N.S26.000..May  1  '26-'33 
6s  ...      35.000 

Sewer  Bonds. 
4Hs'05  J-D  .$20, 000... Dec    25  1925 

Water    Light  &  Sewer  Bonds. 
-s  "19     --.    $15,000 

Paving  Bonds. 
4Ms'09  J-J    $20.000 1934-1937 

School  Bonds. 

5s '09  J-J  ($15.000 1929-1931 

1  20.000 1938-1936 

.8 '19     ...    $30,000 

Street  Bonds. 
.5s  '10     J-J  ($15,000.-.  1933-'35-'37 

1   10.000 1940 

6s  ...       15,000 

TOTAL  DEBT  Jan  1916. ..$162,000 

Assessed  valuation  1913 3,020.170 

Popn  1910,  6,483;  1920 6.475 


FITZGERALD. 

This  olty  Is  m   Ben  Hill  County. 
Incorp.   Dec.  2   1896. 

City-Hall  and   Funding  Bonds. 
5s  '02     ...    $18,000c 1932 

§Sewer  Bonds. 
5s  g  '08  M-S  $7 5, 000c.. Sept  16  1938 

Water  and  Light  Bonds. 

6s  '98     ...    $33,000 1928 

5s  g  'OS  M-S  §25, OOOc.Sept  15  193>" 

§School  Bonds. 
53  g  '08  M-S  $.30. OOOc.Sept  15  193>> 
5s '16     J-J      23,000c.June30  1946 

*Paving  Bonds. 

,5s  '12     J-J     $40.000 July  1  1942 

BOND.  DEBT  Oct  19  1923  $244,000 

Floating  debt 3,725 

SInklngfund 118,164 

Ass&ssed  value  real  estate.. 2, 956, 736 

Assessed  value  personal 1,307,309 

Other  assess,  property 64,226 

Tut  il  assess,  val.  1923(abt. 

65%   actual) 4.327  261 

City  tax  rate  (per  $1,000)  '23. $15  70 
Population  1910.  5,795:  1920.  6.870 

fiNT.   at  City  Treas.  office;  (•) 
N.Y.  City.     


FLOYD  COUNTY. 

Rome  Is  the  county  seat. 
Road  Bonds. 

5s  '21  M-SS216, 000c. Sept  1  '24-'60 
58  '21  M-S  270,000— Sept  1  '24-'50 
OS  '21      M-S  212,000- -Sept  1  '24-'50 

Bridge  Bonds. 
4H8'15  J-J  $176.000c.Jan   1   •24-'46 
BOND.  DEBT  Oct  27  '23    $874,000 
Total  assessed  value  1923 

(about  60 7o  actual) 21 .021 ,9S7 

Total  tax  rate  (per $1,000) '23  $15.00 
Popn  1910,  36,736:  1920 39,841 

INT.  payable  In  N.  Y.  or  Rome 


PORSYTH. 

This  city  is  In  Monroe  County. 

School  Bonds. 

6e  '12     Oct  $10.000 Oct  1   194'.^ 

BOND.  DEBT  Nov  22 '23-     $30,000 

Sinkingfund 1,000 

•V^sc-s.  Val..  real  estate 953  630 

Assess,  val.,  personal 756. 9. )8 

Total   asses,sed   value   1923 

(about  60%  actuil) 1,710.5'?8 

City  tax  rate  (per  $1 ,000)'23..$8.00 
Pop'n  1910,  2,208;  1920 2,241 

FORT  VALLEY. 

This  city  Is  in  Houston  County. 

Water-Works  Bonds. 
5s '11     ...      $5,O0O...Junel61941 

Light-Plant  Bonds. 
5s '05     ...    $12,000 Junell935 

School  Bonds. 
5s  '11      ...    $20.000...Junel5  1941 
5s '19     J-D     15,000 July  1  1939 

Sewer  Bonds. 
5s    11     ...    $15.000--.Junel5 1941 

Street  Paving. 

5s  '19     J-D   .524.000 Julyl  1939 

BOND.  DEBT  Oct  1919-.  $77,000 
Floating  debt  (additional).        2.840 

Sinking  fund  (general) 37.560 

Sinking  fund  (water) 21.786 

Total  assessed  val.  1919---1,743,000 
Total  tax  rate  (per  $l.OOO)'18.$15.O0 
Pop'n  1910.  2,697:  1920 3.223 


ORANTVU.LE. 

A  town  In  Coweta  County. 

Water  Works  Bonds. 
68  8-a     $32.000 - 

Sewer  Bonds. 

6s  8-a     $18.000 - 

BOND.  DEBT  Oct  18  '23-  $50,000 
Tot.  as-s'd  val.  '23  (2-3  act.)  1,000, 000 
Town  tax  rate  (per  $1 .000)  '23  $10.00 
Population  1910,  1,132;  1920—1.200 

GRIFFIN. 

Situated  In  Spalding  County.  Ino. 
Dec.  1843.  Population  1910.  7.478: 
1920.  8.240. 

Light,  Water  &  Sewer 
58   04     J-J     $49  000 1924-1930 

Street  Bonds 
4Hg09J-D  $25.000c-June  1  "25-39 
4H8g'17J-J  45.000c-May  1 '29-*47 

City-Mall  Bonds 
4H8'09  J-D  $,30, 000c. June  1   26-39 

School  Bonds  .        .  , ,„„ 

4Vig'09  J-D  $.30. 000c  June  1  '25-39 

4Hs  -  .57.500 

BOND.  DEBT  Nov  23  '23-  $236,500 

Water  debt  (incl.) 8.500 

Asses-sed  val.,  real 3.711.934 

A.ssessed  val.,  personal 2,081,683 

Total    assessed    val.,    1923 

(60%   actual)    5.793.617 

Town  tax  (per  $1,000)  1923. -$18.50 

INT.  on  street  bonds  at  Trust  Co. 
of  Georgia,  Atlanta;  other  bonds  at 
U.  S.  Mtge.  &  Tr.  Co.,  New  York. 

HALL  COUNTY 

Gainesville  is  the  county  seat. 
BOND    DEBT  Oct  18  '23.  $340,000 
Tot.  ass'd  val.  •23(H  act.)  11. 062. 224 
State&Co.tax(per  $1,000)  '23.$17.50 
Population  in  1920  (Census).. 26, 822 

HAPE  VILLE. 

This  town  Is  In  Fulton  County. 

Water-Works  Bonds. 
68  '16     J-J     $29.000 Jan  1    1948 

Sewer  Bonds.  _    ,„,. 

5s  '15     J-J     $14.000 Jan  1    1945 

BOND.  DEBT  Oct  1  1923. .$33, 000 

Floating  debt 1000 

Assessed  valuation  1923...  1,000,000 
Population  in  1910.  864;  1920,  1,631 

HARALSON  COUNTY 

Buchanan  is  the  county  seat. 

Road  Bonds.  .  . 

6s  '22  Jan $200,000...  J^n  1  '2/--51 
TOTAL  DEBT  July  1922.  $292.0  W 
Assessed    value,    real    and 

personal,    1921 ..4.661.870 

Popul'n   1910,    13.514;   1920,    14,440 

INT.  at  New  York  or  Chicago. 


FRANKLIN  COUNTY. 

(3arnesvil!e  is  the  county  seat. 

4J^s        J-D  $30,000c 

HD-Vn.  DKBT  D'C5'22--  .1530.000 
Assessed  value  real  estate. .1,717, 127 

As,sesi5ed  value  personal 1,939,099 

Totftl  assessed  value  1922.-3.656.226 
3tate&Co.tax(per  $1,000)  '22  $20.00 
Popn  1910.  17.894:  1920 ig.QS' 

INT.  payable  in  New  York. 


GAINESVILLE. 

County  seat  of  Hall  County.     Ino. 

1870.     Commission  form  of  govern- 
ment becomes  effective  July  1  1923. 

Refunding  RR.  Bonds. 
4^8     J-J    $50,000c-.Julyl'30&'3I 

Improvement  Bonds. 
-8  J-J    $30 ,000c...  July  1  lfl3i 

School  Bonds. 

J-J     $20,000 

Water.  Light,  Sewer  &  School 
4Hk'10  J-J  $100.000c.-..Tuly  1  194' 
BOND.  DEBT  Oct  29  '23.  ,$235,500 
Total  assess,  val,  •23(Jiact)5, 645,000 
City  tax  rate  (per  $1,000)  '23-$13.50 
Pop'n  1910.  5,925;  1920 6.27S 

INT.  at  Hanover    Nat.    Bk.    and 
.^at.  Bk.  of  Commerce.  N.  Y.  G. 


GLYNN  COUNTY. 

Brunswiok  Is  the  oounty  seat. 
58g'95  ...    $.55. 000c 192.' 

School  Bidg.  Bonds. 
5sg'20    J-J     $30,000-. Jan   1    '24  '2»' 
5s  '20     J-J       40.000.. -Jan  1  •27-'30 

f         500 1935 

5s  '20     J-J  ]    13. .500 1936 

[      1,000- 1937 

Road  Bonds. 
6s '19     J-J    $60,000c 

i  7, 500c... Jan  1  1927 
40.500c.Jan  1  '28-'3(' 
2, 000c- --Jan  1  1931 
II. .500 Jan  1  1931 
40.500- -Jan  1  •32-'31 
13.000 Jan    1  193.5 

.5sg'22     J-J     175.000cor    

BOND.  DEBT  Dec  1922.     $790,500 

Floating  debt  (add'l) 23,000 

Sinkingfund 60,739 

Assessed  value  1921 13,838,687 

State    and    Co.     tax     (per 

$1,000)      1920 $13.00 

Popn   1910,  15,720;  1920 19,370 

INT.  At  Chemical  Nat.  Bk..  N.  Y 


GORDON  COUNTY 

Calhoun  is  the  county  seat. 

Road   Bonds. 
fis  '21      .T-J  «200.000-S10.000  yearly 
BOND.  DEBT  Oct  18  '23-  $290,000 

Sinkingfund 10,000 

Tot.ass'd  val.'23(l-5act.)  .5,004.482 
State&Co.tax(per  $1,000  ■23-$18.00 
Population  in   1920   (Census).  17, 736 

INT.  at  the  Chase  Nat.  Bk..  N.Y. 


HARRIS   COUNTY. 

Hamilton  Is  the  county  seat. 
BOND.  DEBT  Oct  14  '22.     $35,000 

Floating  debt  (add'l) 15.000 

Tot.  ass'd  val.  '22  (H  act.)  2,800  000 

Tax  rate  (perSl.OOO)  1922 $21  00 

Pop'n  1910.  17,886;  1920 15,776 

HARTWELL. 

This  city  is  in  Hart  County. 

Electric-light  bonds ..$10,000 

School  bouds I  i  .000 

Water  bonds.  „     „ 

58  '14     J-D   $31.000-. Dec  1     24- "38 

Sewer  Bonds. 
6s  '14     J-D   $13.000. -DfC  1     37-'50 

Scheol  Bonds. 
6s  '21     ...    .$40,000-.Mar  1  '3i-'50 
.s  ...       13.000 

Electric  Light  Bonds. 

-s  ...       $7,500 

BOND.  DEBT  Oct  12  '21-  $106,500 

Water  debt  (incl.) 33,000 

Floating  debt  (add'l) 4.000 

Sinkingfund 8,000 

Assessed  value  1921  (about 

•     40%  actual)  (est.) 1,425,000 

Total  tax  rate  (per  $1,000)  '21  S20.00 
Pop'n  1910.  2.007:  1928 2.323 

BAWEINSVILLE. 

This  city  Is  In  Pul*«kl  County. 

Water  and  Sewer  Bonds. 
58 '15    M-Nt*20,0()0 May  1  1944 

School-Building  Bonds.        ,^    ^ 

58  '15     M-N$15,000 Mayl  1944 

BOND.  DEBT  Oct  1923--  $105,000 

Water  debt  (Included) 60.000 

Assessed  valuation  1923. -.1.662, 733 
Pop'n  1910.  3,420;  1920 3,070 

INT.  payable  In  N.  Y.  City 

X  Optional  right  of  city  after  6  yn. 
to  redeem  same,  or  any  part  thereof, 
upon  the  payment  of  not  exceeding 

8%   premium.   

HOOANSVILLE. 

This  town  Is  In  Troup  Oounty. 

Water-Works  Bonds. 
5s  '16     J-J    $24. 000c Serial 

Sewerage  Bonds. 

58  '16     J-J     $10, 000c.. Serial 

BOND.  DEBT  Oct  8  '23.-    $66,000 

Water  debt  (incl.) 24,000 

SInklngfund 7,500 

Assess,  val.  '23  (75%  act.) -2.000 .000 
Town  tax  rate  (nor  $1,000)  '23.510.00 
Population  1910.  1.2.30;  1920-. 1.591 

JACKSON  COUNTY. 

County  seat  is  Jefferson. 

Road  Bonds. 

.s  ...$100,000... 

BONDED  DEBT.. (?) 

Total  a&se-ss.  val.  1921 6,574.000 

Pop'n  1910.  30.169;  1920 24.654 

JEFFERSON  COUNTY. 

Louisville  Is  the  county  seat. 
BONO.  DK15T  Nov  24  '23     S.jO.OOO 

Assess,  val.  1923 ...5,452,400 

State  &  County  tax  rate  (per 

$1,000)    1923 $15,00 

Pop'n  1910.  21.379;  1920 22,602 

JEFFERSON  COUNTY  SCHOOL 

DISTRICT  NO.   1 

P.  O.  Louisville. 
6s  g  '21  ...    $100.000-. Jan  1  '24-'.53 
BOND.  DEBT  Oct  18  '23-  $100,000 

Sinkingfund 15,000 

Tot.a.ss'dval.'23(30%act.)l,500,000 

School  tax  (per  $1 ,000)  "23 $13.00 

Population  in  1923  (est.) 3,200 
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J'ESUP. 

This  town  Is  In  Wayne  County. 
BOND.  DEBT  Oct  19  '23.    $56,000 

Water  debt  (incl.) 8,000 

Assess,  val.  real  est 971,150 

Assess,  val.  personal 297,909 

Other  assessable  property..  149,642 
Tot  .assess  .val.'23(?iact.)-l,418.701 
Tax  rate  (per  $1,000)  1923. ..$10.00 
Populafn  In  1910,  1,415:  1920.  1.941 

KIRK  W  0  OD . 

This  place  Is  In  De  Kalb  County. 
Inc.  under  present  charter  lu  1910 
Pop'n  1910,  1,226;  1920 2.934 

School  Bonds. 

.«  ...      $4.000 Jan    1  1937 

88K'14J-J  5,000c.. .Jan  11944 
68g'21J-J    500,000.  Jan    1  •27-'51 

Sewer  Bonds. 
58  g  -11  J-J    $18.009c..Jan  1  •24-'41 
6«g*14J-J         5.000c.. .Jan    11944 

Water-Works   Bonds. 
8«f  "11  J-J    $24. 000c.. Jan  1  '24-'41 

Street  Bonds. 
08  R '14  J-J     S25. 000c... Jan    11944 
BOND.  DEBT  Jan  1921..  $1.39,500 
Floating  debt  (additional).       15.000 

Sinkingfund 1,450 

Tot.ass'dval.'20(60%act.).2,226.547 
Total  tax  rate  (per  $1.000)'20-$15.00 

INT.  at  Fourth  Nat.  Bk.,  Atlanta. 

LA  FAYETTE^ 

This  city  Is  In  Walker  County. 

Sewer  Bonds. 

6s  "15     J-J    $19.000 Jan  1   1944 

BOND.  DEBT  Oct  14 '22.    $83,000 

Water  debt  (Incl.) 28  000 

Floating  debt 5.000 

Sinking  fund 17,689 

Assess,  val.,  real  estate 689,090 

Assess,  val.,  personal 390.354 

Other    assess   prop 38,216 

Tot.assess.val.'20(60%act)  1,117.660 
Tot.ass'd  val.'22(K  actual)  1,400, 000 
Tax  rate  (per  $l,0U0t  1920. -.$17.00 
Population  1910,  1,590;  1920. .2, 104 

LA  FAYETTE  SCHOOL  DIST. 

This  district  (P.  O.  La  Fayette)  is 
In   Walker  County. 

Building  Bonds. 

f  S6.000c&rJulyl'24-'26 
68  '21  J-J  15,000c&rJulyl'27-'31 
I  eO.OOOc&rJuly  1  •32-'45 
BOND.  DEBT  Nov  24  '23-  -SSI, 000 
Tot  .assess  .val.'23(  !^act.)-1.236.6.'>3 
School  tax  rate  fner-fl, 000) '23-110.00 
Population  in  1923  (est.) 3,750 

INT.  payable  in  New  York. 

LA  GBANaE. 

This  city  Is  In  Troup  County.  Tno. 
1827.  Population  1910.  5.587;  1920, 
17,038. 

School  Bonds 
4Hs'13  J-J    $40 .000c. Jan 
6s  '19     J-J      .M, 000. .Jan 
68  '21     J-J    200.000- -Jan 

School  &  Paving  Bonds. 
4Hs        J-J       25,000.. Jan    1  '24 

Water-Works    Bunds. 
4Hs'13  J-J  $15O,000c-Jan    1 
r  12 ,000. -Jan   1 

8,000 Jan 

4,000 Jan 

5s  '21     J-J      75, 000.. Jan    1 

Sewer  Bonds. 
5s  '19     J-J    $63, 000. ..Jan  1  •31-'39 
5s  '21     J-J       87,000 1924-1936 

Electric  Light  Bonds. 
5s  '19     J-J     $25. 000.. Jan     1  '45- '48 
5s  '21     J-J       20,000 1951 

Pavlns  Bonds. 
6s  '21     J-J  .$200,000.. Jan    1  '45-'49 

Street  Impt.  Bonds. 

($2,000 Jan 

6s  '19     J-J     1   8,000 Jan 

Qas  Bonds. 
4Hs'13  J-J    $40,000-. .Jan  1  ■28-'36 

Hospital  Bonds. 

5s  '21     J-J    $10,000 Jan 

BOND.  DEBT  Oct  16  '23  $1,056,000 
Assess,   val.    1923    (about 

80%  actual) 15,996,000 

Town  tax  rate  (per  $1,000)  '23  $15.00 

INT.  In  N.  Y.  at  Chase  Nat. 
Bank,  and  at  City  Treas.  office. 


69  '19     J-J 


. 


1  '36- '43 
1  '39-'45 
1  '36- '45 


•'28 


'29-'43 
•24-'29 
1  1930 
1  1931 
'49-'50 


1948 
1949 


1  1951 


LAURENS  COUNTY. 

Dublin  is  the  county  seat. 

Bridge  Bonds. 

.5sg  '19  Feb  $200.000 June  1  1949 

OS '19  ...  300.000  -  June  11949 
BOND.  DEBT  Nov  16  "22    $500,000 

Floating  debt 50,000 

Ass'dval.  '22  (1-3  act.). ..11, 541 ,600 
Tax  rate  (per  SI. 000)  1922. ..$20.00 
Popul.  1910.35,515;    1920 39,601 


LAWRBNCEVILLE. 

This  town  is  in  Gwinnett  County. 

Water  Bonds. 
6s  '12     ...    .«35,000c 1942 

Sewerage  Bonds. 

5s  '12     ...    $15,000c -.1942 

BOND    DEBT  Dec  20  "21.     $51,100 

Sinkingfund  (water) 1,667 

Aftsessed  value,  real  estate.    819,477 

As.sesse(l  value,  personal 455,,5.S5 

Total  a-sscssed  value  1921.-1,275.002 
Total  tax  nite  (per  $1.000)'21. $19.00 
Pop'n  1910,  1,518;  1920 2.059 


LEE  COUNTY. 

lyoesburg  Is  the  county  seat. 
Court-House   (Part  vrlfj.  30  yrs.) 

68  K  '16  J-J    $50,000... 

Bridge  Bonds  (Part  vrlv.  30  i/rs.) 

69  K  '16  J-J      $5.000 

Road  Bonds  (Part  yrly.  30  I/rs.) 

68  g  '16  J-J    .•!t25.000. 

TOTAL  DEBT  Oct  10  '21.  $80,000 
Tot.a.s.sos.s.val.'21(65%act.)2.916,0.57 
Total  tax  rate  (per  $1,000)'21-$21 .00 

Pop'n  1910,  11,679;  1920 10,904 

INT.  payable  In  N.  Y.  City. 

LINCOLN  COUNTY. 

LIncolnton  Is  the  county  seat. 
BOND.  DEBT  Oct  14  '19.     $30,000 
Tot.assoas  val.'2 1  (30%act)  2. 142.9  15 
State  &  County  tax  rate  (per 

$1,000)    1919 .-$25.00 

Pop'n  1910.  8.174:  1920 9,739 


LITHONIA. 

Thus  town  Is  In  De  Kalb  County. 

Water-Works  Bonds. 
5s  '17     Jan    $20,000c---Jan  1   1947 

Sewer  Bonds. 
5s  '17     Jan    .$15. 000c... Jan   1   1947 
BOND.  DEBT  Dec  1  1921. .$35,000 

Assessment  debt  (add'l) 50.000 

Floating  debt  (add'l) 3.000 

Sinkingfunds 1,140 

Assessed  val.,  real  estate 400,000 

Assessed  val..  personal 100,000 

Total     assessed      val.      1921 

(about  2-3  actual) 500,000 

Total  tax  rate  (per  $1,000)'21. $25.00 
Pop'n  1910,  1,428;  1920 1,269 

INT.  is  payable  at  Hanover  Na- 
tional Bank,  New  York. 


LOUISVILLE. 

This  city  Is  In  Jefferson  County. 

Water  &  Sewer  Bonds. 

5s  '14     Dec  $12,000 Dec  1  1944 

BOND.  DEBT  Oct  18  '23.     $42,001) 

Sinkingfund 30,800 

Assessed  val.,  real  estate 317,080 

A.ssess.  val.,  personal 375,648 

Tot.ass'd  val. •23(M  act.)..  692,728 
Tax  rate  (per  $1,000)  1923. ..$15. 00 
Pop'n  1910,  1,039:  1920 1,040 

LOWNDES  COUNTY. 

Valdosta  Is  the  county  seat. 

Road  Bonds. 
.5sK'19.T-J  $88. 000. .-July  1  24-'50 
5s  '19  J-J  t350,000--July  1  •34-'49 
(For  maluritv  see  V.  114,  p.  329.) 
BOND.  DEBT  Jan  1922-  $486,000 
Total  assess,  val.  1921 ---12, 629, 03 8 
Tot.  tax  rate  (per  $1,000)'19..S20.00 
Population  in  1920 26,521 

INT.    on    bonds    marked    (t)    at 
Valdosta. 


LUMPKIN  COUNTY. 

County  seat  is  Dahlonega. 

Road  Bonds. 

4s  ann.$72.000 1949 

BOND.  DEBT  Oct  19 '23-  $72,000 
Tot.ass'd  val. '23(60%  act.)  1,400, 000 
State  &  Co.  tax  rale  (per 

.SI. 000)    1923 $13. .50 

Pop'n  1910,  5,444;  1920 5.240 


Mcdonough. 

This  citv  is  in  Henry  County. 
BOND.  DEBT  Oct  18  '23-     $32. .500 
Tot.ass'd  val. '23(75%  act.)  1.089.584 
Oily  lax  rate,  (per  .SI, 000)  '23_$10.00 
Population  1910,  882;  1920 1,263 


McINTOSH  COUNTY. 

Darieu  is  the  county  seat. 

Road  &  Bridge  Bonds. 
6s  '18  M-N.$38,000-.Nov  1  '24- '42 
BOND.  DEBT  Oct  18  '23-  $68.(^00 
Tot.ass'd  val. "2.? (60%  act.)  1.289, 760 
Total  tax  rate  (per  $1,000)  '23-$29.00 
Population  in  1920--- ---5,119 


McRAE. 

This  citv  is  in  Telfair  County. 
BOND.  DEBT  Oct  20  '23-    $65,159 

Floating  debt  (add'l) 750 

Asf>e.ss.  val.,  real  estate 505,747 

Assess,  val.,  personal 427,125 

City  tax  raK-(per   $1 .000)'23-S10.00 
Population  1910,  1,160:  1920—1,273 


MACON. 

Macon  Is  the  county  seat  of  Bibb 
County.  Inoorp.1823.  In  1878  the 
Interest  on  some  of  the  city's  bonds 
was  passed  and  In  1880  the  entire 
debt  was  funded  Into  6s.  The.se  bds. 
(6s)  were  all  paid  In  1910.  Since  that 
date  Int.   has   been   promptly   paid. 

Paving  Bonds. 
4Hg'96Q-J$130,000c..-Jan    11926 
4J^g'09J-J       71,000c.July  1  'SS-'Sg 
4Hg'15  J-D    88.000c.June  1  •24-'46 

Sewer   Bonds. 

4s  g '09  J-J    $71.000c.July  1  •35-'39 

4  4g'15J-D     22,000c. June  1  •24-'45 

4>^s  g'18..  /3s,000c&r  Sept  2'24-'42 

I15,000c&r  Sept  2'43-'47 

Deficiency  Bonds. 
4Hk'97  Q-J    $40.000 Jan    1  1927 

Auditorium  Bonds. 
4Hr'16  M-S     sSS  000  Aug  31  •24-'45 
4Hg'18  --.  /3S,000c&r  Sept  2'24-'42 
I15,000c&r  Sept  2'43-'47 

Sewer  and  Town-Hall  Bonds. 

48  '04     guar  .$27.000c-_Jaa  1  ■24-"34 

Water-Works   Bonds. 
4Hg'll  J-J  $6()0.000c-July  I  •24-'39 
4HgUJ-J       50,000c.. .Jan    11940 

Hospital  Bonds. 
4sg  '15  J-D    UO.OOOC-June  1  •24-'45 
4)^g'lfiM-S     88.000  Aug  31   '24-'45 
43^g'18  -..  .$72,000c&r  Sept2'21-'47 

I'ark  Building  Bonds. 
4!^g'18  ...  $12,000c&r  Sept  2'24-'27 
•I'O'I'.  Bl).  DT.  Jan  1  '23-$l  .813.000 
Water  bonds  flncluile<l)..       710.000 
A.ssess.  val..  real  estate. .29.399. 905 

.Assess,  val..  personal 10.19  i. 200 

.\ssessed  val.,  utility 5,000,000 

Total  as.sess.  val.  1922... 44. 599. 105 
City  tax  rate  (per  $1  ,()00)22  S15  00 
Pop'n  1910.  40,665;  1920 52,995 

INT.  at  City  Treas.  office  and 
coupons  are  tax-receivable. 


MACON  COUNTY. 

Oglethorpe  is  the  county  seat. 

Bridge  Bonds. 
.">v  .x-a  $1 92. 000.. Oct  1  •24-',")0 
l«-fs'17  A.O  190  000. -Apr  1  '23  '47 
BOND.  DEBT  Oct  IS  '23.  $182,000 
Ass'd  val.'23(abt.  10%  act. )4, 064, 2,53 
Si.ite  .t  <\>.  tax  I  oer  ir\  .OI)0)'23S;30.00 
Pop'n  1910,  15,016;  1920 17,667 

INT.  payable  at  Nat.  Park  Bank. 


MADISON. 

This  city  Is  In  Morgan  County. 

Street  Bonds. 
.■  ...    $45,000 

School  Bonds. 
-.1  ...    $30,000 

BOND.  DEBT  Nov  28  '19  $135,000 
AssRss.  val.  1919  04  act.). 2. 058 ,498 
Tax  rate  (per  $1,00(1)  1919  ..$15.00 
Population  In  1910  2.412:1920.  2,348 


MANCHESTER. 

This  town  is  In  Meriwether  Co. 
BOND.  DEBT  Dec  1  '22..  $134,000 

Water  debt  (incl.) 90.000 

Sinkingfund 4.000 

Ass&ss.  val.,  real  estate 959.000 

A.ssass.  val.,  personal 1,063,471 

Other  assessable  property..  4, .574 
Tot.  ass'd  val.  '22(H  act.) .2,027,045 
Tax  rate  (per  $1,000)  1922. ..$10.00 
Populations  1910,  922;  1920.2,776 


MARIETTA. 

This    city    la    In    Cobb    County. 

Water-Works  Bonds. 
68  g  09  F-A  $80.000c...Feb    1  1939 

Sewer   Bonds. 
63  K   09  F-A  $30.000c...Feb    1  1939 
68  Ml      K-A      lo.OOOc.-Aug   1  1941 

Electrlc-Llght  Bonds. 
68  '11     P-A  $2O,0OOc...Aug   1  1941 

Public-School-Buildlng    Bonds. 
6s  '12     F-A  $20. 000c... Aug  1  1932 

Street  Impt.  Bonds. 

5s  '21      ...    .$60,000 Aug  1  1951 

BOND.  DEBT  Oct  1   1922  $225,000 

Sinking   funds 7  011 

Ploatingdebt 5  000 

As.sess.  val.,  real  estate 3,028.322 

Assess,  val.,  personal 1,147,701 

Other  assessaiJIe  property..       76,570 

Total  ass'd  val.,  1921 4,252,593 

Tax  rate  (per  $1,000)  1921. ..$14  00 
Pop'n  1910,  5,949:  1920 6,190 

INT.  at  Marietta  Tr.   &  Bk    Co. 
or  at  First  Nat.  Bank,  New  YoiB.. 


MILLEDQEVILLE. 

This  city  is  in  Baldwin  County. 

Barrack   Bonds. 
.s  ...       $9.200 

Redemption  Bonds, 
.s  ...    $19,300 

Water-Works   Bonds. 
5s  '19     ...    $88,500 

School   Bonds. 
6s  '19     ...    $42,500 

Sewer  Bonds. 

5s  '19     ...      $5,000 

.s  ...         3,000 

BOND.  DEBT  J.in  1  '23--  .S167..500 
Assessed  valuation  1922  _-2.814.611 
Tax  rate  (per  $1,000)  1922.. -$13. 50 
Pop'n  1910,  4,385;  1920- 4.619 


MILLEN 

No  recent  return. 


MONROE. 

This  city  Is  In  Walton  County. 

Water-Works   Bonds. 
58  '05     Decl.S3O,0O0c.Dec  1  •25&'35 

School  Bonds. 
6s  --.      $5,000c...  Oct  1  1930 

5s  '14     Nov     19.000c.. .Nov  1  1944 

Paving  Bonds. 
5s  '19     ann    $35,000 Nov  1  1949 

Sewer   Bonds. 
5s  '08     Jan    $30,000c.Jan  I  '28  &'38 

Electric-Light  Bonds. 
5s  '05     June  $15.000c-June  1  ■2,5&,35 
BOND.  DEBT  Dec  1921-.  $130,000 

Sinkingfunds 32.023 

Assess,  val.  '20  (60%  act.)  3,138.517 
Tax  rate  (per  $1,000)  1920---$! 5.00 
Population  1910,  3,029:  1920--3,211 

INT.  on  water-works,  elec.-llgnt 
bonds  and  school  5s  at  U.  S.  Mtge.  & 
Tr.  Co..  N.  Y.;  on  school  6s  at  Balti- 
more Tr.  Co.,  Bait..  Md..  and  on 
sewer  bonds  at  City  Treas.  office. 


MONTEZUMA. 

This  town  is  In  Macon  County. 

Street  Paving  Bonds. 

4Hs'17  J-D   $'25,000 June  1  1937 

BOND.  DEBT  Oct  13  '23.    $31,000 

Water  debt  (Inch). 6,000 

Sinkingfund 8.000 

A.ssess.  valuation  1923 1,250.000 

City  tax  rate  (per  $1,000)  '23. $12  50 
Population  1910,   1,630;  1920,   1,827 

MONTEZUMA  SCHOOL  DIST. 

This  district  is  in  Macon  County. 

School  Bonds  ( Ta.v  Free). 

.$6, 000..  Jan  1  •24-'26 

3.000 Jan  1  1927 

2.000 Jan  1  1928 

9.000. .Jan  1  '29-'31 

4.000 Jan  1  19.32 

3.000 Jan  1  1933 

12. 000. .Jan  1  '34-'36 

5.000 Jan 

4.000 Jan 

5,000 Jan 

6.000 Jan 

5.000 Jan 

6,000 J.an 

7,000 Jan 

6.000 Jan 

7,000 Ian 

8,000 Jan 

BOND.  DEBT  Oct  28  1923 


6s  '21     Jan 


193T 

1938 

1939 

1940 

1941 

1942 

1943 

1  1944 

1  1945 

1  1946 

$96,000 

.Sinking  fund _         _         2..S()0 

Ass'd  val.  '23  (M  actu.al)..1 ,8.50,000 
School  tax  (per  $1,000)  1923. .$15.00 
Population  in  1923   (est.) 3,500 


MONTICELLO. 

This  city  is  in  Jasper  County. 

Water  Bonds. 

.8  '19     ...    $11.000 

BOND.  DEBT  Oct  18  '23.     $41 

Sinkingfunds 7 

Assass.  val..  re,il  estate 5.'<7 

Assess,  val.,  personal 324 

TotJil  as.soss.  val.  '23  (abt. 


,000 

,000 
205 
800 


40%  actual)... 912.065 

City  tax  (i)er  $1,000)  '23        .-$"   ' 
Population  1910,   1,508;  1920,  1 


;7.oo 

,823 


MOULTRIE. 

This  city  Is  In  Colquitt  County. 

School  Bonds. 

5s  '04      ...    $25.000 June  1  1934 

5ig'14J-J       20.000c. ..Apr    11941 
5sg'20    J-J       35, 000c... Apr    1  1939 

Water  and  Light  Bonds. 

.5s  '01      ...      $9.000 Oct        1931 

.5s  '09     J-J         ,50.000.. .July  1  1939 

i  Sewer  Bonds. 
6«g'14J-J       $4.00nc.--ADr  1   1»44 
5sg'20    J-J       10,000c. ..Apr    1  1930 


i  Paving  Bonds. 

Sag '14  J-J  $35,000c...Apr  1  1944 
5sg^20  J-J  aO.OOOc.Apr  1  •24-'29 
liK.V.  BO.  OT.  Deo  1  1923  S2tX.0l)() 

Floating  debt 20,000 

Assd  val'n  23  (2-3  act.).. 4, 000. 000 
Tax  rate  (per  $1,000)  1923.--S20.00 
Population  1910,  3,349;  1920,  6.789 
IINT.  at  Nat.  Bk.  of  Comm.,N.Y. 
and  Atlanta  Nat.  Bk.,  Atlanta. 


NASHVILLE. 

This  city  is  In  Berrien  County. 
BOXn.    DEBT  Nov  23   '23.S47.000 

Sinking  fund 9,224 

Assess,  val.  '23  (40%  act.val.)730  336 
Tax  rate  (per  $1,000)  1923. ..$22. 50 
Population  1910.  990;  1920 2,025 


NEWNAN. 

This  city  Is  In  Coweta  Ooanty. 
Incorporated  1825. 

Water,  Sewer  and  Light  Bonds. 
4H[«'07  J-J     $25.000c.Juiy  1  '34-'37 

Sewer  Bonds. 
4s    00     J-J     SlS.OOOc 1924-1929 

School  Bds.  (S2.000  in  evert  yrs) 
68   09     J-J      .S6. 300..  July  1  •24-'36 
5«  '16     J-'^       35,O00c.July  1  •26-'46 
(SIO'OOO   every   6  years) 

Electric  Light  Bonds. 
68  g  041^1,3 10c  ..Jan  1  1925  *  '27 

J-J     U5.000C .Jan  1  •29-'38 

Street  Bonds. 
.58    11      J-J     $.50.000.. July  1  •30-'40 
BOND.  DEBT  Nov  19  '17.  $204,000 

Sinkingfunds.. 8,250 

Assess,  val..  real  estate 2,272.O0O 

Assess,  val.,  personal 2,198,0OO 

Total  assess,  val.  '17 4,470,000 

Total  tax  (per  $1,000)  1917 $9.00 

Pop'n  1910.  6.548:  1920 7.037 

INT.  payable  in  New  York  City 
and  at  Treasurer's  office.  ' 


OCILLA. 

This  city  is  in  Irwin  County. 
BOND.  DEBT  Dec  1  '22..    $(53,000 

Floating  debt 4,000 

Assess,  val.  '22  (60%  act.)  900,000 
Tax  rate  (per  $1,000  )  1922.. .$23. 00 
Population  1910.  2,017;  1920. .2,180 


PELHAM. 

This  town  Is  In  Mitchell  County 

School-Building  Bonds. 
58    14     J-J     $16.000c.-.June  1  1944 

Paving  Bonds. 
5s  '14     J-J       S4. 000c... June  1  1944 

Jail  and  Fire  Dept.  Bonds. 
5s  '14     J-J       $5.000c..-June  1  1944 

Water  and  Light-Exten.  Bonds. 
53  '14     J-J       S4.000c--.Junel  1944 

Srwer  Bondj. 
.5s  '14     J-J       $1.000c-.-Junel  1944 
BOND.  DEBT  Oct  1  '23.-  $107,000 

Sinkingfunds 41,350 

Total     assess,     val.      1923 

(60%    act.) 1.854.911 

Tax  rate  (per  $1,000)  '23 $12.50 

Popn  1910.  1,880;  1920 2,640 

INT.  payable  In  New  York  City. 


PIERCE  COUNTY 

Blackshear  is  the  cotmty  seat 
Road  Bonds. 

■$5,000.-Jan 
20, 000..  Jan 
.15, 000. .Jan 
/10.000...Tan 
120. 000.. Jan 

BONDED  DEBT 

Vsses^erl  value  1922 


5s  g  '20  J-D 

6s  g  '20  J-J 


30-'34 
35-'44 
45-'49 
30-'39 
40-'49 
$168,000 
3.765.885 


1 
1 
1 

1 
1 


Population  in  1920  (Census)  ..11,934 


PLAINS  HIGH  SCHOOL  DIST. 

This  district  (P.  O.  Plains)  is  in 
Sumter  County. 

(.$4,000— Jan  1  •26-'29 
5s  ...      34, 000..  Jan     1  '30-'46 

[12,000. .Jan  1  '47-'50 
BOND.  DEBT  Oct  19  '23. .$50,000 

Total  assess  val.  1923 900.000 

Sch.  tax  rate  (per  $1,000)  '23. .$9.50 
Population,  estimated 3,000 


POLK  COUNTY 

Cedartown  is  the  county  seat. 

Road   Bonis 

5J^sg'21J-J    $90,000 Jan    1  1951 

5^8*22  J-J     100.000c... Jan    11947 

.il,'^'23  J-J  SlDil.O.)) lau  1    lilivl 

5k'Sg'23  ,T-J  100.000 .Tan    1  1039 

5Hs'24J-J      90.000 Jan    11939 

BOND.  DEBT  Dec  1923..  S3S7,000 

Total  assess,  val.  1923 8,887.368 

Total  tax  rate  (per  $1,000)  '22. $16.00 
Population  in  1920  (Census).. 20.357 

INT.    at    the    National    Bank    of 
Commerce,  N.  Y. 


PUTNAM   COUNTY. 

Eatonton  is  the  county  seat. 
BOND.  Dl-^BT  Dec  9  1920      $2,080 

Assass.  debt  (add'l) 49.616 

Total  asso-ssed  vain  1921  .3,304,002 
Co.  tax  rate  (per  $1,000)  '20. ..$9. 00 
Popn  1910,  13.876:  1920 15,151 


QUITMAN. 

This  place  Is  In  Brooks  County. 

Water  and  Light  Plant. 
Bs  '15     J-J     $40,000 Jan   1   1940 

Paving  and  Sidewalk  Bonds. 

58  '15     J-J     $35.000 Jan   1   1940 

BOND.  DEBT  Nov  26 '23.  $239,000 

Floatingdebt  (add'l) 6.000 

Sinkingfund 12,000 

A.ssessed  val'n,  real  estate. 1,670. 4,50 

Assessed  val'n,  personal 162.275 

Other  assessable  property.. 1,389, 391 
Tot.  ass'd  val'n  '23(?i  act.)3,222,116 
State&Co.tax(per  $1,000)  '23. $18.00 
Pop'n  1910,  3,915;  1920 4,393 


REYNOLDS 

This  city  is  in  Taylor  County. 
Water  &   Electric   Light   Bonds 

5s  '20     July  ($33,(l00cJuly   1  •24-'45 

1     2,500cJuly   1  •46-'50 

6s  Sept    *9.00c$500yrly  Sept.l 


Dec,  1923.] 


GEOKGIA— CITIES  AND   TOWNS 


185 


EEYNOLDS    {CtmchuleiD . 

BOND.  DKBT  Nov  7  1921. .$50. 000 

Water  debt  (incl.) 35,000 

Sinking  fund  (water) 1,000 

Tot.  assess,  val.  1921  (about 

60%  actual) 81.3,000 

Total  tax  rate  (per SI, 000)  '21.S35.00 
Pop'n  1921   (est.),  1,000:  1920 

(Census) 926 

INT.  on  bonds  marked  (*)  in 
N.  Y.,  on  other  bonds  in  Reynolds. 

EICHMOND     COUNTY     BOARD 
OF  EDUCATION. 
P.  O.  Augusta. 
High-School-Building  Bonds. 

4Hs'17  J-J  $K),000c---Jan  1  ■l'4-'27 
BOND.  DEBT  Oct  1  '23-.  $40,000 
AssMval.  1922(l)0"r  ac  )  45.H  13. 1  Ml 
School  tax  rate  (per  $1,000)  ■23$14.00 

PoDulitioii  i!)   WrJO ,")2..')1.S 

INT.  payable  In  N.  Y.  or  Augusta. 

EOCKMART. 

This  town  is  in  Polk  County. 

Electric-Light-Plant   Bonds. 

6s  '14     Jan      S427 -.      1924 

BOND.  DEBT  Oct-  17  •23-.S4.'>.14,=) 

A>isessment  debt  (.uldl) 9  600 

Total  val.  1923  (60%  act.). .828,000 
Tax  rate  (per  $1,000)  1923....S12.50 
Population   1910,  1,034;  1920.1,400 

EOME. 

Kome  Is  the  county  seat  of  Floyd 
County.     Last  charter   Sept.    1918. 

laiprovement  Bonds. 

4Hs'08  J-J  .^l<i7,000c 1924-1941 

4^s        ---      75.000 1924-1938 

Refunding  Bonds. 
4H9"96  J-J  $173 .000c... July  1  1926 

Municipal  Building  Bonds. 
4s  '15     A-O  $75.000c..Apr  1   ^S-'SQ 
68  '16     A-O     40,000c 1938-1945 

City-Hospital  Bonds. 
4s  '15     A-O  S25.000 1940-1944 

Public  School  Impt.  Bonds. 

68  s-a  $100,000 1930-1949 

BOND.  DEliT  Oct  25  '22.     S569,UU0 

Floating  debt  (addl) 12,000 

Sinking  fund 20,844 

Asse-ssed  value,  real  estate. 7, 704, 850 

Assessed  value,  personal 4,779,038 

Other  assessable  property.  .  1 .000 .000 
Ass'd  val.  '22  (60%  act.) -13,4h3.880 
Tax  rate  (per  $1,000)  1922. ..$15.00 
Pop'n  1910,  12.099;  1920 13.252 

INT.  on  $173,000  43^s  payable  at 
office  of  N.  Y.  Trust  Oo.  or  by  Treas.: 
on  impt.  4}^s  by  Treas.;  bonds  of 
1915  in  N.  Y.  and  bonds  of  1916  in 
New  York  or  Rome.  Coupons  are 
tax-receivable.  Interest  has  been 
paid  promptly  since  1876,  when  the 
cltv  made  an  adjustment  of  its  debt. 

WATER  WORKS  owned  by  the 
city  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $10,000 
per  annum  over  expenses. 


EOSSVILLE. 

This  city  is  in  Walker  County. 

School  Bonds. 

6s  ...    S80.000 .- 

BONDED  DEBT (?) 

Population  1910.  1,059;  1920.  1.427 


EOYSTON. 

This  city  Is  in  Franklin.  Hart  and 
Madi-son  Counties. 

Water  &  Sewer  Bonds. 

$8,000 Jan 

42, 500. -Jan    1 

1.500 Jan 

BOND.  DEBT  Dec  21  '21.    $70,000 
Assess,  val.  1921  (54  actual)  1,202, 000 

Tax  rate  (per  SI. 000)  1921 $17.50 

Population  1910,  1,422;  1920.  1.681 


68  '19    J-J 


1  1929 
'30-'46 
1  1947 


SANDERS  VILLE. 

This  city  is  in  Washington  County. 
Incorp.  1784.  Pop'n  1910.  2,641; 
1920,2,695. 

Water,  Light  and  Sewer  Bonds. 
6s  '07     J-J    $12,000r..Jan  1  ■27-'32 
($6,000  every  5  years.) 

Water  and  Light  Bonds. 
6s  A-O  S25.000r...Apr    1  1933 

School   Bonds. 

68  J-J    S12,000r Jan  1  1927 

5s  '17     July  $20.000c...July  1  1947 
BOND.  DEBT  Oct  1920.-    $75,000 

Floating  debt 5,000 

Assessed  valuation  1920. ..1.643, 736 

INT.  at  Fourth  Nat.  Bank.  N.  Y. 


SAVANNAH. 

Savannah  is  the  county  seat  of 
Chatham  Co.  Incorporated  1789. 
Prior  to  1879  the  city's  bonds  were 
all  7s.  but.  through  a  compromise, 
they  were  exchanged  for  5s  bearing 
6%   tax-receivable  coupons. 

Refunding  Bonds. 
4^48  g  09  F-A  $2,219, 000c  Feb  1  '59 
4>fs-13     J-J  202,500cJuly  1'43 

Drainage  and  Sewer  Bonds. 
4He'14  A-O$514.500c 

(Due  $14,500  April  15  '24.  and  so, 
Increasing  each  year  $1,000.  the  last 
payment,  which  will  be  made  April  15 
1944.  being  534.500.) 

Storm  Sewer  System  Bonds. 
4Hg'16  M-S$351  OOOc.Mar  1  '24-41 

(Due  $5,500  Mar.  1  1924  and  $1,- 
000  additional  each  year  until  final 
payment  of  S28,000  Mar.  1  1941.) 

Auditorium-Constr.  Bonds. 
4}4g'14  A-OS170.000C 

(Due  $6,500  Oct.  15  1924  and  so 
Increasing  each  year  $500,  the  last 
payment,  which  will  be  made  Oct.  15 
1944,  being  $14,000.) 

Deptford  Wharf  Notes, 
-s  ....S1.50,000..Jan   1    '24-'29 

BOND.  DEBT  Oct  1923. $3, 607. 000 

Floating  debt. 205.000 

Sinking  funds 195.500 

Assessed  valuation,  real. .52. 177. 107 

Assessed  val.,  personal 20,602.033 

Assess,  val.,  franchises 572,779 

Tot. ass'd  val. '23 C60%act) 78, 351. 919 
Tax  rate  (per  $1,000)  '23. $16.66  2-3 
Populat'n  1910.  65.064;  1920.  83,252 


I-N'T.  payable  at  City  Trciisury  and 
In  N.  V.  at  Am.  Exch.  Nat.  Bank. 
Coupons   arc   ta.x-recelvable. 

WATER  WORKS. — The  water- 
works owned  by  the  city  were  built 
In  1853-54  and  subsequently  Im- 
proved at  a  total  cost  of  $1,215  530. 

SEMINOLE  COUNTY. 

Doualsoru  ille  is  the  county  seat. 
Road,  Court-House  &  Jail. 
.s  ...  $100.000.. 

liOND.  DEBT  Nov  23  '23.  $100,000 
Tot. ass'd  val. '23  (1-3  act.).2,225,(K)6 
State  &  CO. tax  (per  $1.000) '23. $20.00 
Population  1923  (estimated)... 9, 500 

SOUTHWEST  LA  GRANGE. 

This  town  became  a  part  of  La 
Grange  on  Jan.  1  1920,  according  to 
Act  of  Legislature  at  time  of  Incor- 
poration. 

SPALDING  COUNTY. 

Griffin  is  the  county  seat. 

Road  Bonds. 

($100.000. -Jan   1   '25-'34 

5s '19     J-J       75.000. .Jan   1   '35-'39 

(   175.000.. Jan   1   •40-'49 

Court-House  Bonds. 
5s  g  '10  J-D  A$48,000c..Dec  1921-'35 
BOND.  DEBT  June  26  '23  .$400,000 

Assessed  val.  real 5,055,135 

.V.sse.ssed  val.  personal 1 ,737,360 

Other  assessable  property.  .1,105.080 
Total   assessed   value    1923 

(65%    actual) 8,407,575 

State&Co.tax(per  $1,000)  ■22-$18.50 
Pop'n   1910.   19,741;   1920 21.908 

INT.  at  Harris.  Forbes  &  C0..N.Y. 

SPARTA. 

This  city  is  In  Hancock  County. 
BOND.  DEBT  Oct  1920..     $66,500 

Floating  debt 23 ,000 

Assessed  valuation  1920... 1.500.000 

Tax  rate  (per  $1,000)  1920 $15.00 

Pop'n  1910,  1,715;  1920 1,895 

STATESBORol 

Tills  city  is  in  Bullock  County. 

Paving  Bonds. 
5s  '17     ann   $25.000c.Apr    2  •27-'47 
(Due  $5,000  every  5  years.) 

Elec. -Light  and  Water  Bonds. 
.8  ...    $10,000--July  1  •28-'33 

($5,000  due  every  5  years.) 

5s '17     ann     25,000c. Apr    2 '27-'47 

(Due  $5,000  every  6  years.) 

Sewer  Bonds. 
.8  ...    $36, 000.. Jan    1  '28-' 43 

($9,000  due  every  5  years.) 

School  Bonds. 
5s '21     J-J    .$75,000. .Jan   1   '26-'51 

fDue  $12, .WO  each  five  years.) 
TOTAL  DEBT  Nov  1921.  $195,000 

Floating  debt  Dec  1920 15,000 

Sinking  fund  Dec  1920 3,360 

Assess,  val.  real  est 1,671,236 

Assess,  val.  personal 1,194,519 

Other  assess,  prop 98,921 

"Total    assessed    val.     1920 

(60  act.) 2,964,676 

Tax  rate  (per  $1 .000)  1920 $15.00 

Population  1910,  2,529;il920.  3.807 

SUMTER  COUNTY. 

County  seat  is  Amerlcus. 
Road  Bonds. 

.5s  ....$400.000-$16,000  yearly 

BOND.  DEBT  Oi-r.  19  '23.  StOO.OOO 
Ass'd  val.  '23  (30%  act.).  9,339,778 

Tax  rate  Cper  $1,000)  1922 .«!;13.00 

Pop'n  1910.  29.092;  1920 29.640 

SWAINSBORO^ 

A  town  in  Emanuel  County. 

Water  &  Sewerage  Bonds. 

5s  '19     ann.  $50,000 May  1  1949 

.s  '20     M-N$75,000 May  1  1950 

BONDED  DEBT (?) 

Population  1910,  1,313;  1920.  1,578 

SYLVANIA. 

This  citv  is  in  Screven  County. 
BOND.  DEBT  Dec  9  1922.     $35,000 

Water  debt  (incUuled) 18.000 

Floating  debt  (add 'D 3,000 

Sinking  fund 500 

As.s'd  value  1922  (60%  act.) 

Real 644,648 

Personal 311.979 

Total 950,627 

Total  tax  (per  $1,000)1922.. .$10.00 
Population  1910,  1,400;  1920.  1.413 

SYLVESTER. 

This  city  is  in  Worth  County 

Paving  Bonds. 
5s  '20     ...    $40,000 

Bonds  6s. 

Light  and  water  (coupon) $30,000 

Sower  (coupon) 15,000 

School    (coupon) 15,000 

HO.VD.  DKBT  Nov  22  '23    $84,000 

Sinking  fund 2,500 

Total  assessed  value  1923. .1,502,741 
c;iiv  tax  rate  (per  $1,000)  '23. $12, 00 
Pop'n  1910,  1.447;  1920 1.547 

INT.  payable  m  N.  "i . 

TALBOT  COUNTY. 

Talbotton  is  the  county  seat. 

Road  Bonds. 
5s  '20     J-D  $12, 000. -Dec  1  •24-'44 

liON'O.  DF.ItT  Oct  14  '22       $11,01)0 

Assessed  value,  real $1,384,612 

Assessed  value,  personal 289.686 

OtUcr  ais&^sable  property.  341 ,572 
Total  assessed  value  1922 

(about  66%  actual) 2.015,870 

State  &  Co. tax  (per  $1,000) '22. $19. 00 

tallapoosaI 

This  city  is  in  Harsdson  County. 

School  Bonds. 
5s  '16     Jan   $25.000 

Sewerage  Bonds. 
5s  '16     Jan      $5.000 

Water-Works  Bonds. 

5s  '16     Jan   $35,000 

BOND.  DEBT  Oct  18  1923    $65,000 

Water  debt  (incl.)... 35,000 

Ass'd  val.  real  estate 1,181,000 

Ass'd  valuation  per.sonal..  427,000 
Other  assessable  property.-      82,000 


Tot.ass'd  vaL'23(70%  act.)  1 .690,000 
Cily  lax  rate  (per  $1,000)  '23. $11.00 
Population  1910.  2.117:  1920.  2.719 
TENNILLE. 

This  city  is  In  Washington  County. 

Water  and  Sewer  Bonds. 

5s '17     J-J     $25.000 1937-1947 

BOND.  DI<:HT  Oct  18  1923    .S53,i)')0 

Sinking  fund 11.000 

Assd.  val.  '23  (70%  act.). .1.100.000 
Pop'n   1910.   1,622;  1920 1.768 

INT.    payable   at    Hanover   Nat. 
Bank.  New  York  City. 

THOMAS  COUNTY. 

County  seat  is  Thomasville. 

Road  Bonds. 
BONO.  DKIJT  Nov29 '22 
Sinking  fund 

Assessed  value,  real 

Assessed  value,  personal..     ..      . 
Total  assessed  value  1922.12,458.277 
State  &  Co.tixfp.r  .$1,000)  '22   '^tiOO 

Pop'n  1910.  29,071;  1920 33.01 

Prln.  and  Int.  payable  at  Mech- 
anics &  Metals  Nat.   Bank,  N.  Y 


$200,000 

20,691 

8,664,685 

3,793.592 


THOMASTON. 

This  city  Is  In  Upson  Co.  Incorp. 
as  a  town  .\lch.  19  1869  and  as  a  city 
Dec.  2  1897. 

Electric-Light  Bonds. 
5s  '01     J-J       $4.000c-Partyrly  1925 

School  Bonds. 

5s  '10     J-J     $11.000c 1924-1934 

6s  g  '14  J-J         5.000c 1941-1942 

Water  &  Sewer. 
5s  '11     J-J     $45. 000.. Jan  1   •28-'40 

5s  g '14  J-J       15.000c 1928-1942 

BOND.  DEBT  Oct  18  '23.  $100,000 

Sinkinii  fund 30,000 

Tot.assess.val.'23(60%act.)1.600.000 

Tax  rate  (per  $1,000)  1923 $17.50 

Pop'n  1910.  1,645;  1920 2.502 

INT.  on  electric-light,  school  bonds 
of  1910  in  Thomaston;  on  water  and 
sewer  bonds  at  Hanover  Nat,  Bank, 
N.  Y.,  and  school  bonds  of  1914  at 
Bank  of  Commerce,  N.  Y..  or  in 
Thomaston.       

THOMASVILLE. 

This  town  Is  In  Thomas  County. 

Paving  Bonds. 
4Ms'07  J-J    $30.000. .-Jan  1  '27-'36 

Sewerage. 
4J^s'06  J-J    $18,000c.--July  2  1935 
(Subject  to  call  $2,000  yearly  after 
July  2  1923) 

Water  and  Sewer  Bonds. 
6s  '97     J-J    S35,000c 1927 

Water-Main  Impt.  &  Ext.  Bds. 
4Ms'17  J-J    $15,000. .July  1  '33-'35 

Water-PIant  Impt.  Bonds. 
4Ms'17  J-J    $10,000. .July  1  '36-'37 

Fire-Alarm-System  Bonds. 
4Hs'17  J-J       $5.000 July  1  1937 

Sidewalk,  St.   Impt.  &  Paving. 

4Hs'17  J-J  ($65.000. .July  1  •34-'46 

i    10.000 July  1  1947 

Electric-Light  Bonds. 
4Hs'17  J-J  ($40, 000.. July  1  '39-'46 
1   10.000 July  1  1947 

School    Bonds. 

4J^s'13  J-J    $29,500 ...1943 

4Hs'14  J-J      20.0000 1934-1943 

4Hs'24  J-J    140.000. -Jan    1  •27-'54 

Street  Bonds. 
6s  '18     A-O     $5,000 1924-1928 

Funding  Bonds. 
6s  '18     A-O    $9.000 1924-1928 

Improvement  Bonds. 
4Hs'24  J-J    $15,000--Jan    1  '2.5-'27 
BOND.  DEBT  Oct  18 '23. $284 .500 

Sinking  fund 45  0')0 

Assess,  val.  real  est 3,657,702 

As.sess.  val.  personal 635,134 

Other  assess,  prop 1.824,789 

Total  assessed  val.  1923. ..6,388,323 

Citv  tax  (per  $1,000)  1923 $14. .50 

Pop'n  1910,  6.727^1920 8.196 

TIFTON. 

This  city  Is  In  Tift  County. 

School  Bonds. 

.s  '08     ...    $15,000 Serial 

68  '16     Jan      23, 000c.. Jan  I  '24-'46 

Water  Bonds. 

.8  '07     ...    $50,000 1937 

58'16  Jan.       18.000c---Jan  I  '24'41 

Pavement  Bonds. 
6s  '16    Jan     $8.000c--Jan  1  '24- '31 
BOND.  DEBT  Dec  7  1922.  $117,000 
Floating  debt  (additional).       27.000 

Slnklngfund 25.000 

Assess,  val.  '22  (2-3  actual)  2.836.447 
Tax  rate  (per  $1,000)  1922... $16.00 
Population   1910.  2.381:   1920,  3.005 

INT.  on  1916  Issues  In  New  York. 


Highway  Bonds. 

;  5s  '19     F-A$500,000  Feb  l'29-'39-'49 

I      Road  &  Bridiie  Bonds. 
5s  '11     Jan    $200. OOOc-.l 931  *:  1941 
BOND.  DEBT  Oct  12  '23     8715.000 

Floating  debt  (add'l) 20,000 

Slnklngfund 100.000 

Ass'd  val'n.real  est.&per.$12,000,000 
Assessed  val'n,  other  prop.  2,000,000 
Tot. assess. val. '23  (l-3act.)  14, 000, 000 
State  &  Co.tax(perSl,000)'23.S21.50 
Pop'n  1910,  26,228;   1920 36.097 

'       j)  INT.  at  National  Bank  of  Com- 
merce, New  York. 

TURNER  COUNTY. 

Ashburn  is  the  county  seat. 
BOM).  DEBT  Oct  19  '23.     $58,000 

Sinking     fund 6,000 

Total  assess,  val.  1923. -.3.020,816 
State  &  CO. tax  (per  $1.000)'23.$17,00 
Pop'n  1910.  10.075;  1920 12,446 

UNADILLA. 

This  town  Is  in  Dooly  County. 
Water-Works    &    Sew.    Bonds. 
58  '15     Jan.. -$12,000-- Jan   1    1939 
BOND.  DEBT  Oct  11  '20-     349,000 

Slnklngfund 2.000 

.\ss'd  val. '20  (H  act.) 765,000 

Total  tax  rate  (per  $1 ,000)  '20.$20.50 
Population  1910.  1.003;  1920.  1,103 


UPSON  COUNTY 

Thomaston  is  the  county  seat. 

Road  Bonds. 
6s  '21     ann   $150, 000- Jan    1  '32-'61 

BONDED  DEBT-.., (?) 

Assessed  value  1921 $4,558,061 

Population  in  1920  (Cens\is)..14,78& 


VALDOSTA. 

This  city  Is  In  Lowndes  County. 
Incorporated  I860. 

Improvement  Bonds. 
58  g '09  J-J  $31.500 -Serial 

Sanitary  Sewer  Bonds. 
5s  g        J-J     $60,000c-..1929&1930 

Street  Bonds. 
4s  '04     Aug  $12,500c--Aug  15  1034 

Fire  Department  Bonds. 
4s  '04     Aug    $5, 000c-. Aug  15  1934 

Water-Works  &  City-Hall. 
68  J-J    $37. 500c...  Jan    1  1924 

Public-School  Bonds. 
5s  "05     J-J    $35. 000c... Jan  15  1935 

Water,  Paving.  Sewer  &  Ceme- 
tery Bonds  (.Part  yearly). 
5s  '12     Jan   $79,000 Jan    1  1942 

Water-Main  Bonds  (,Part  yearly) 
5s  '13     Jan    $12.300 Jan    1  1943 

Paving  Bonds  {Part  yearly) . 
5s  '13     Jan    $28,700 Jan    1  1943 

High-School  Bonds. 

5s '20    M-S$135,000c 

BOND.  DEBT  Nov  23  '23-  $436, .500 

Water  debt  (mcl.). 90,200 

Smkingfund 106,700 

Assessed  val'n,  real  estate. 5,000.000 

Assessed  val'n.  personal 3,250.000 

Other  assessabl  e  property  -  -    550 .  000 
Tot.ass'dval.'23(65%act.) -8,800,000 

Tax  rate  (per  $1,000)  '23 $16.70 

Pop'n  1910.  7.656:  1920 10,783 

INT.    In    N.    Y.    or    Valdosta   at 
Southern  Bank  &  Trust  Co. 


7IDALIA 

This  town  is  in  Toombs  County. 

Sanitary  Sewer  Bonds. 
6s  '21     J-J    $56,000. -July  1  '24-'51 
BONDED  DEBT  June  '21  $129,000 
Water  &  light  detot  (ind.)-      47,000 

Slnklngfund 9,000 

.^.ssessed  value  1920 2,248,816 

Population  in  1920  (Census) -- 2,860- 

INT.  at  New  York. 


VIENNA. 

No  recent  return. 


WALKER  COUNTY 

La  Fayette  is  the  county  seat. 
Road  Borids. 

($30,000.. Aug  7  •24-'26 

5Hs'21  F-A     90.000. .Aug  7  '27-'32 

[270.000-. Aug  7  '.33-'47 

BOND.  DEBT  Oct  1922..  $400,000 

A.ssessed  value  1 92 1 7 .379 ,417 

Population  in  1920  (Census).. 23, 370 
INT.  at  New  York. 


TIFT  COUNTY. 

Tifton  is  the  county  seat. 

Road  Bonds. 
5s  '19     ann$200,000.-.Oct  1  '24-'49 
BOND.  DEBT  Nov 2 '21.-  .$346,000 
Assess,    val.    real    estate.. 3. 3 10, 996 

Assess,  val.  personal 1.978.136 

Other  assessable  property. .1 ,102,998 
Tot.  ass'd  val.  '21  (1-3  act. )6, 384. 130 

Tax  rate  (per  $1,000)  '21 $28.00 

Popula'n  1910,  11,487;  1920,  14,493 

TOCCOA. 

This  is  in  Stephens  County. 

Electric    Light    Bonds. 
58  '16     Jan/$13.000c  Jan    1    '24-'36 
I   16.000c..  Jan  1  ■37-'44 

Street  Paving  Bonds. 
6s  ...    $30.000 

Sewerage  &  Water  Works  impt- 
Bonds. 
6s  ...    .$25,000... 

School  Improvement  Bonds. 

6s  ...      .$5,000 

BOND.  DEBT  Dec  5  '21..  $152,000 

Sinking    fund 18,142 

As.sess.  val.  real  est 1,657,504 

Assess,  val.  personal 409,6.58 

Other  assessable  property..  184,167 
Tot.ass'd  val.  '21(80%act.)2,251 .329 
Tax  rate  (per  $1,000)  1921. --$16. 70 
Pop'n  1910.  3,120:  1920 3,567 

TEOUP  COUNTY. 

La    Grange    Is    the    county    seat. 
Court-House  Bonds. 

4s  Jan   S15.000c-.-Every  5  yrs 


WALTON  COUNTY. 

Monroe  is  the  county  seat. 

Road  Bonds. 
SsK'19  M.N$l60.000..May  1  ■24-'39 
BOND.  DEBT  Nov  29  '23.  $170,000 
.^ss'd  val.  '23  (5<  act.)...  5.000.000 
Tax  rate  (per  $1,000)  1923. ..$15.00 
Population  In  1920'. 24,216 

Prin.  and  int.  payable  at  Mech- 
inics  &  Metals  Nat.  Bank.  N.   Y. 


WARE  COUNTY. 

Waycross  is  the  county  seat. 

Road  and  School  Bonds. 
5s  '19     J-J  $700,000. .Jan   1    '25-'4e 
(Due  $4,000  In   1925.  $6,000  1926. 

Increasing    $2,0()0    each    year    to 

1949.) 

BONDED  DEBT $500,000 

T^lJii  assessed  value  1921--9.170  9H3 
Population  in  1920 28.361 


WASHINGTON. 

This  city  is  in  Wilkes  County. 

Paving  Bonds. 
.5s  '13     J-J    $30,000c-..July  1  1942 
5s  '19     M-N    25,000 Nov  1  1949 

Street-Improvement  Bonds. 
59  '19     J-J    $28,000 July  1  1949 

Water  and  Sewerage  Bonds. 
58  '19     J-J      $7,000 July  1  1949' 

School  Bonds. 
6s '96     J-J       $1, 500c... $500  yearlv 

6s  '97     A-O       3,000c 1925-1927 

5s  '04     M-N     8,000c  ...Nov  1  1934 
5s '19     J-J       20,000 July  1  1949 

Water  Bonds. 
5s '99     J-J       .$6,000c.-.$l,000y'rly 
5s  '07     M-N  30,000c. .-Nov  1  1934 

Electric-Light  Bonds. 

5s '12     J-J    .$30, 000c 194i 

5s  '19     M-N    10.000 Nov  1  194-^ 

BOND.  DEBT  Oct  18  '23-  $198,5Qii 
-Assessment  debt  (add'l) 17,00« 
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WASHINGTON  {Concluded). 

Floatin«  debt.  . 40,000 

Sinkins  fund-. 27.178 

Assessed  value,  real    . 1 .61 8,23.5 

Assess,  val..  personal 950,335 

Other  assess,  property 75,000 

Tot.  assess,  val.  '23  (60% 

actual) 2.643.570 

Ta.\  rate  (per  SI, 000)  1923   -    .$17.00 
Population  1910,  3,065;  1920.  4,208 

WAYCBOSS. 

This   city    Is    the   county   seat   oi 
Ware  County.     Incorporated   1890 

School,  Street  &  Sewer  Bonds. 
5sK '06  A-O.S100,000c...Oct    1  193fi 

Sewer  &  Refunding  Bonds. 
5.S-  '00     J-J     •J.jO.OOO Jan    1  1930 

Academy  Bonds. 
6s  g  '94  J-J     .S2o  .000 1924 

Paving,  Water  &  Sewer  Bonds. 
5s   08     J-J     .$70.000 ..193>- 

School  Bonds. 
5s  '12     ---    S19.000.-July  1  '24-'42 

Water  and  Sewer  Bonds. 
5s '12     ---     ?29.000^-July  1  •24-'42 

Street  Bonds. 
5s  '12        ._     SISO.OOO     July  1  '28-'42 

Fire-Departmenl  Bonds. 

5s  "12     J-J       S4.000 Ian  1  '24 -^T 

BOND.  DEirr  Jan  1  '23   -  $328,000 

Floating  debt.. 137,823 

Sinking  funds^. 120,110 

Assessed  val.  '23  (3-5  act.). 8,000,000 

City  tax  (per  .SI. 000)  1923 $20.00 

Pop'n    1910.    14.485:    1920.    18.068 

WAYNE  COUNTY. 

Jesup  is  the  county  seat. 

Road  Bonds. 
5s  '20     F-A$200.000--Aug   1    •30-'49 
BOND.  DEBT  Oct  1  '23..  $200,000 

Sinking  fund 7,143 

Assess,  val.,  real  estate 2,972,708 

Assess,  val.,  personal 1,075,579 

Other  assessalilp  property. .  1 .500.000 

Total  assess,  val.  1923 5,557,237 

State  &  CO.  tax  (per  $1,000)  "23. $21. 00 
Population  1910.  13.069;  '20,  14,381 

WAYNESBORO^ 

This  town  is  in   Burke  County, 
Water,  Light  and  Sewer  Bonds. 

.8  ...    $52,500 

5s  "20     ---       .50,000- ...1950 

School     Building    Bonds. 

6sg  J-J     $19.000 Sept    1    1945 

BOND.DEBTOct  13  1919    $71,500 

Sinking      fund 5,000 

Assess,  val.  real  estate 910,775 

Assess,  val.  personal 1,227,904 

Total  assess,  val.  1919 2,138.659 

Total  tax  (per  $1,000)  '19 $8.00 

Population  1910.  2,729;  1920,  3,131 

WEST  POINT. 

This  city  is  in  Troup  County. 
Street-Improvement  Bonds. 
6s '17     J-J    $20.000 Sept  1  1947 


Auditorium    Bonds. 

.5s  '14  A-O  .«6  000--Oct.  11  '24-'3.5 
BOND.  DEBT  Oct  13  '23.  $101 .000 

Floating  debt 40.000 

Sinking  fund 1.3.50 

Ass'd  val'n  '23  (50%  act.)-2,250.000 
Tax  rate  (per  SI, 000)  1923. .-$15.00 
Population  1910.   1.906;  1920,  2,138 


WILCOX  COUNTY. 

Abbeville  is  the  county  seat. 
6s  '21  J-J  SlOO.OOO-.July  1  •.32-'51 
BOND.  DEBT  Dec  1921..  $140,000 
Total  as.scssed  value  1921  ..4  042  394 
Total  tax  rate  (per  $1,000) '20-$20. 00 
Population     in     1920 -    .15.511 

INT.  at  the  American  Exchange 
National  Bank,  New  York. 


WILKES  COUNTY. 

Washington  is  the  county  seat. 

Road  Bonds. 
5sK      J-D   .1<.280,000   1948 

Court  House  Bonds. 

-s  __-     $20.000 1933 

BOND.  DEBT  Nov  1  '23.-  $300,000 
Floathig  debt  (additional) .  .       1 ,600 

ainktog  fund 12,070 

Total  assessed  value  1923-  -7  .ISl  .570 
Pop'n    1910,    23,441;    1920,    23,323 


WINDER. 

This  city  Is  In  Barrow  Cotmty. 

Paving  Bonds. 
58  '20     s-a     $35,000.. ..1940 

Sewer  Bonds. 
58  '20     s-a     $17,000 1940 

School  Building  Bonds. 

58  '15     J-J     $13,000 July  1  1945 

BOND.  DEBT  Nov  11  '18.  $116,000 

Floating  debt 13.000 

Water  debt  (incl.).. 45,000 

Sinking  fund.-- 31,500 

Total  assessed  val.  1918- -.2,098. 498 
Tax  rate  (per  $1,000)  1918.. -$15. 00 
Population  1910,  2.443;  1920.  3,335 


WOODBURY. 

'This  city  is  in  Meriwether  County. 
El.  Lt.  &  Water  Wks.  Bonds. 

[10,000- -June  1  '27-'36 
6s  '20     J-D   {24,000- -June  1  '37-'48 

\   1,000 June  1  1949 

BOND.  DEBT  Nov  1923- -     .$35,000 

Assessed  valuation  1922 .$525,000 

I'opiilation    1920 1,157 

INTEREST  at  New  York. 


WORTH  COUNTY. 

County  seat  is  Sylvester. 

Road  Bonds. 

-s  ..-.$375,000 $5,000y'rly 

BOND.  DEBT  Nov  22  '23-  .$375,000 
Tot. ass'd  val. '23  (40% act. H  995  000 
State  &  Co.tax(per  $1,000)  '23  $25.00 
Population  in  1920 .23,863 


State  of  Florida. 

ITS 

DEBT.  RESOURCES.  &o. 
Organized  as  a  Territory  (Act  March  30  1822)  .March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Capital Tallahassee 

Governor  (term  expires  Jan.  1925) Gary  A.  Hardee 

Seo'y  of  State  (term  expires  Jan.  1925) __H.  Clay  Crawford 

Treasurer  (term  expires  Jan,  1925) J.  C.  Luning 

Comptroller  (term  expires  Jan.  1925) Ernest  Amos 

Attorney-General  (term  exp.  Jan.  1925)  ..Rivers  H.  Buford 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after  the 
first  Monday  in  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDINQ  LOANS. — The  following  loans  are  outstanding 
against  the  State  of  Florida: 

LOANS —  — Interest —      Principal 

Name  and  Purpose.  P.Ct.  Payable.        When  Due.    Outstanding . 

Refunding  bonds  of  1901 3  J-J  Jan.    1    1951         $267,700 

Refunding  gold  bond.s  of  1903 3  J-J  Jan     1    1953  333.867 

All  the  above  bonda  are  held  by  the  State  School  Fund. 

TOTAL  DEBT.&c. — The  total  bonded  debt  on  Jan  IxJ  1923  was  $601,567 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry 
3%  intero.st;  they  are  all  liold  in  State  Educational  funds.  Investments 
(includitig  the  two  i.ssues  given  above)  of  the  various  State  funds  amounted 
to  $2,573,567  on  Dec.  31  1922.  Ttio  balance  in  various  State  funds  on 
Dec  ."jl  1922  was  $2,203,289.72.  Outstanding  against  that  total  on  the 
same  date  were  .$328,881 .22  warrants,  leaving  a  net  balance  of  $1 ,934 .408.50. 

ASSESSED  VALUATION.— The  tax  valuation  of  real  estate  (including 
railroad.")  and  telegraphs),  personal  property,  total  valuation  and  State  tax 
rate  per  $1,000,  are  given  below  for  the  years  indicated: 


Real  Estate,              Personal  State  Tai 

Years.                     RR.  A  Tefgh.  Properly.  Total.          per  $1,000 

1922.- .$341,877,388  $79,571,126  .$421,4  18,514          $10. (i2 

1921 327.379.231  96.527.487  423.906.718            10.62 

19-20 .304.9'23.946  104.664.992  409. .588. 938 

1919 285.151.297  91.508.748  376.709,676 

1918.. 2:«. 7.50.566  118.288.282  3.52. 038. S  18 

1917 262.9.52.060  59.264.012  3'22. 216.072 

1916 .--   252.524,927  52,419.248  304.944.175 

1916 245,540.606  47,022,648  292.563.254 

1914 237.048,8.56  48.812.019  2,S.5..S(')0.>S75 

1912 174.479.759  38.407.759  212.SS7.518 

1910 144.031.907  33.689,074  177,723,981 

1908 128,091.101  31,299.129  159.390.230 

1905 107.087.978  24.348.615  131.436.593 

1901 79.706.370  17.844,822  97.551.192 

1894 86.775.6.59  17,484.969  104.260.629 

1890 75.651,^23  16.152,122  91.803.946 

DEBT  LIMITATION.— .S<a<e. 


11. QD 
12.(10 
8  IMP 
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16.152.122 

-Section  6  of  Article  IX  of  the  constitu- 
tion reads:  "The  Legislature  shall  have  power  to  provide  for  l.ssuing  State 
bonds  only  for  the  purpose  of  repelling  Invasion  or  suppressing  insurrection, 
or  for  the  purpo.se  of  redeeming  or  refunding  bonds  already  issued,  at  a 
lower  rate  of  interest."  Section  10  of  this  article  states  the  credit  of  the 
State  shall  not  be  pledged  or  loaned  to  any  individual,  company,  corpora- 
tion or  association,  nor  sliall  the  State  become  a  joint  owner  or  stockholder 
In  any  oomp.uiy.  as,socialion  or  corporation 

Cities  and  Towns. — Chapter  5645,  Laws  of  Florida,  Acts  of  1905.  provides 
"that  cities  and  towns  may  issue  bonds  for  the  purpose  of  bunding  or 
repairing  public  buildings,  or  water-works  of  the  city  or  town,  widening  or 
extending  streets  or  parks,  purchasing  or  establishing  gas  or  electric-light 
t>lants  for  the  city  or  town,  or  for  any  other  municipal  piu'pose.  to  an 


amount  not  exceeding  ten  per  cent  (10%)  of  the  assessed  value  of  the  real 
and  personal  property  within  its  incorporated  limits.  But  this  limitation 
shall  not  operate  to  prevent  the  issue  by  any  city  or  town  of  additional 
bonds  which,  with  the  existing  bonded  indebtedness,  shall  not  exceed  ten 
per  cent  (10%)  of  the  assessed  value  of  the  real  and  personal  property  within 
Its  corporate  limits:  Provided,  That  no  bonds  shall  be  issued  by  any  city 
or  town  until  the  question  of  issuing  same  shall  have  been  decided  in  favor 
of  such  bond  issue  by  an  election  held  for  that  purpose  in  the  manner  now 
provided  by  law:  Provided,  This  Act  shall  not  apply  to  cities  and  towna 
which  have  special  charters  from  the  Legislature." 

Counties. — Title  IX.  Section  7S6  (First  Uivl.^ion),  Revised  Statutes  1906, 
■states  that  counties  may  issue  bonds  for  highways  buildings  and  for  fund- 
ing purposes,  provided  the  proposition  to  issue  such  bonds  is  authorized  by 
»  majority  of  the  voters.  A  sum  sufficient  to  pay  the  interest  and  to  raise 
Che  amount  annually  required  as  a  sinking  fund  to  pay  the  bonds  at  ma- 
turity is  required. 

TAXATION  OF  MUNICIPAL  BONDS.— Under  Chapter  5.596  Laws  of 
1907,  relating  to  tax  assessments  and  collection  of  revenue,  "all  debts  due 
or  to  become  due  from  solvent  debtors,  wliether  on  account,  contract,  note 
or  otherwise,  all  public  stocks  or  shares  in  all  Incorporated  or  unincorporated 
companies,"  are  taxable  as  personal  property  when  held  by  residents. 

SAVINGS  BANK  INVESTMENTS.— The  provisions  regulating  Invest- 
ments by  savings  banks  in  Florida  are  contained  in  Section  4179  of  the 
Banking  and  Trust  Laws,  1921,  which  are  as  follows: 

Investment  of  Funds. — The  capital  and  deposits  and  the  income  derived 
therefrom  shall  be  invested  only  as  follows: 

1.  On  the  first  mortgages  of  real  estate  situated  in  this  State  to  an 
amount  not  to  exceed  60%  of  the  valuation  of  such  real  estate,  but  not 
exceeding  75%  of  the  whole  amount  of  deposits  shall  be  so  invested;  and 
no  loan  on  mortgage  shall  be  made  except  upon  the  report  of  not  less  than 
two  members  of  the  board  of  investment,  who  shall  certify  to  the  value  of 
the  premises  to  be  mortgaged,  according  to  their  best  judgment,  and  such 
report  shall  be  filed  and  preserved  with  the  records  of  the  corporation. 

2.  In  the  public  funds  of  the  United  States,  or  bonds  of  any  of  the 
United  States,  or  in  the  bonds  or  notes  of  any  city,  county  or  town  of  the 
United  States  whose  actual  indebtedness  does  not  exceed  5%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes,  or 
In  the  notes  of  any  citizen  of  this  State  with  a  pledge  of  any  of  the  aforesaid 
securities  at  no  more  than  the  par  value  thereof. 

3.  In  the  first  mortgage  bonds  of  any  railroad  company  incorporated 
under  authority  of  any  of  the  United  States,  and  whose  road  is  located 
wholly  in  the  same,  and  which  is  in  possession  of  and  operating  its  own 
road,  and  has  earned  and  paid  regular  dividends  for  the  two  years  next 
preceding  such  investment.  Or  in  the  first  mortgage  bonds  guaranteed 
by  any  such  railroad  company  or  any  railroad  company  so  incorporated 
whose  road  is  thus  located;  or  in  the  bonds  or  notes  of  any  railroad  com- 
pany incorporated  under  the  laws  of  this  State,  which  is  unencumbered  by 
mortgage,  and  which  has  paid  a  dividend  of  not  less  than  5%  per  annum 
for  the  two  years  next  preceding  such  investment;  or  in  the  notes  of  any 
citizen  of  this  State,  with  a  pledge  as  collateral  of  any  of  the  aforesaid 
securities  at  no  more  than  80%  of  the  par  value  thereof. 

4.  In  the  stock  of  any  bank  incorporated  under  the  authority  of  thU 
State,  or  the  stock  of  any  banking  association  incorporated  under  the 
authority  of  the  United  States,  or  in  the  notes  of  any  citizen  of  tiiis  State 
with  a  pledge  as  collateral  of  any  of  the  aforesaid  securities  at  no  more 
than  80%  of  the  market  value  and  not  exceeding  the  par  value  thereof. 

Savings  banks  may  deposit  sums  not  exceeding  30%  of  the  amount  erf 
their  deposits  on  call  in  such  banks,  banking  associations  or  In  any  trust 
company  Incorporated  tinder  the  laws  of  this  State  or  the  United  Statet. 
and  may  receive  Interest  for  the  same. 

5.  In  loans  upon  the  personal  notes  of  the  depositors  of  the  company, 
but  not  exceeding  three-fourths  of  the  amount  of  his  deposit  to  a  depositor, 
and  in  each  such  case  the  deposit  and  the  book  of  the  depositor  shall  be 
held  by  the  company  as  collateral  security  for  the  payment  of  such  loan. 

6.  If  such  deposits  and  income  cannot  be  conveniently  invested  in  the 
mode  hereinbefore  prescribed,  not  exceeding  one-third  part  thereof  may 
be  invested  in  bonds  or  other  personal  security,  payable  at  a  time  not 
exceeding  one  year,  with  at  least  two  sureties,  if  the  principal  and  suretlet 
are  all  citizens  of  this  State  and  resident  therein. 

7.  Ten  per  cent  of  the  deposits  of  any  such  corporation,  but  not  exceed- 
ing S25,0()0,  may  be  invested  in  the  purchase  of  a  suitable  site  and  the 
erection  or  preparation  of  a  suitable  building  for  the  convenient  transaction 
of  its  business. 

41^0.  Application  for  Loan,  How  Made. — All  applications  for  loans  shall 
be  made  in  writing  to  the  Treasurer  of  the  corporation,  who  shall  keep  a 
record  thereof,  showing  date,  name  of  applicant,  amount  asked  for  and  the 
security  offered,  and  he  shall  cause  the  same  to  be  presented  to  the  board 
of  investment. 


I 
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POPULATION  OF  STATE.— 


1920  — 968.470 

1910 752.619 

1900 -.-  528.542 

1890 391.422 


1880 269,403 

1870 187,748 

1860 140,424 


1850 87,445 

1840 54,477 

1830-- --34.730 


The  proportion  of  the  colored  population  was  47.01  %  in  1880.  42.58%  In 
1890.  43.7%  in  1900.  41%  in  1910  and  34.0%  in  1920.  In  number,  blacks 
were  40,242  in  1850.  62. 677  in  1860.  91.689  in  1870.  126.690  in  1880.  166,678 
in  1890,  230.730  in  1900.  308.669  in  1910  and  329.487  in  1920. 


CITIES.    COUNTIES    AND    TOWNS    IN    THE 

STATE  OF  FLORIDA. 


ALACHUA     COUNTY     SPECIAL 
ROAD  &  BRIDGEDIST.no.   1 

5i^g'20.J-J  S3 10, 001). -Jan    I    •2.5-',50 

Ss '21      ---    500.000 1925-1935 

(For    amount    due    each    year    see 

V.  114.  p.  216.) 

6s  g  '23  J-J     562.000   .July  1  '25-'51 

(F*or  maturity  .see  \'.  117.  p.  4631 

BOND.  DEBT  Oct  23  '23-81,372.000 

.\sses.sed  value  1923  (about 

25%  actual) 6.100  000 

Dist.  tax  rate  (per  .'$1,000)  '23-S69.50 
Population  1923  (estimated).  .35.000 
INT.  at  the  U.  S.  Mtge.  &  Trust 
Co..  N.  Y. 

ALACHUA  CO.  SPEC.  TAX  S.  D. 
NO.  26. 

(!'.  O.  Gainesville.) 
School  Impt.  Bonds. 

S70.000 1936-1949 

50.000 1950-1954 

30.000 1955-1956 

Building  Bonds. 
5s  g  '14  M-N$:50,()00c.Nov  4  ■26-'36 
School  BI  li:.  &  Impt.  Bonds. 

6s '19      ...    51,50,000 

TOTAL  DEBT  July  '19.--  S205.000 

Assessed  value  1918-. 2.543.310 

l'\>r  iiLilui-ilv  s(Mi  V.  111.  p.  540. 
INT.  payable  at  Qainesvllle. 


AVON  PARE. 

This  town  is  in  De  Soto  Coimty. 

Street  Improvement  Bonds. 
6s  M-N$60.000c .- 

Refundins:  Bonds. 
6s  JVI-N.?  10.000c 

Park    Bond.s- 

(>s  M-N  .S5.000C 

BOND.  DEBT  Nov  10 '22-    $55,400 

Floating  debt 26  650 

.Assessed  val'n,  real  estate- .1,1 54, 835 

\sses.sed  val'n,  personal 96,575 

Total   asse.s.sod   value   1922 

(about  H  actual) 1 ,251 ,410 

City  tax  rate  (per  $1,000)  ■22.$20.00 
Population  in  1920--- 890 


5a  '19     J-J 


ARCADIA. 

This    city    Is    the   county   seat   of 
De  Solo  <'ounty. 

Street   Impt.  Bonds, 
as  '16     M-N.S90.OOOc.- -Nov  1 

Sanitary  Sewer  Bonds. 
as  '16      M-NS21.()00c..-Nov  1 

Water-Works   Bonds. 
Ss  '16     M-N, 5 19. 000c... Nov  1 

City  Hall  &  Fire  Hall  Bids. 
«s'  16  M-NSl  5,000c.. -Nov  1 
BOND.  DEBT  Doc  1  '21--  $290,000 

Assessed  val.  real  estate 2,763,485 

Assessed  val,  personal 766.130 

Total  asses-sed  value  1921-.3,529,615 
Total  lax  rate  (per  .?1. 000)  '21  $19.00 
Population  1910,  1,736;  1920.  3,479 


1946 

1946 

1946 
Bds. 

1946 


BAKER  COUNTY  SPEC.  ROAD  & 
BRIDGE  DIST.  NO.  1. 

Maicli'in.v  is  iho  county  seat. 

Road  Bonds 
5s  '19     J-J  S225,000c.Due  part  y'ly 
from  1924-1928 
TOT.  BD.  DT.  Dec  1  '21-.$225,000 

Sinking  fund-.. 24.913 

A&ses-sed  val.  real  estate 1,203.575 

.\ssessed  val .  por.sonal 371 ,864 

Other  assess,  property 526,750 

Tot.  assess,  val. '21  ( 3^  act. )2. 102, 199 
Co.  tax  rate  (per  $1,000)  '21-. $19.00 
Spec,  road  tax  (per  $1.000)'21. .$8.00 
Population  in  1921  (est.) 5,650 

INT.  payable  at  U.  S.  Trust  Co.. 
Jacksonville,  or  Metropolitan  Trust 
Co..  N.  Y. 


BAKERS  HAULOVER  DIST. 

This  District  is  in  Dade  County. 

6s  '22     A-O  $150. 000.. Apr  1  ■24-'47 

(For  maturity  see  V.  116,  p.  1803) 

f.$4,000 July  1  1924 

5J4s'23  J-J       90,000. -July  1  •25-'34 
30.000. -July  1  '3.5-'37 
126.000. .July  1  '35-'39 
BONDED  DEBT (?) 

INT.  at  the  U.  S.  Mtge.  &  Trust 
Co.,  New  York. 


Dec,  1923.] 
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BARTOW. 

This  city  Is  the  county  seat  of  Folk 
Opunty.  Inc.  May  30  1893  and 
May  5  1!)09.  Coinniissiou  f.)rni  of 
government  adopted  Mar.  8  1922. 

Paving  Bonds. 
6a  "14     M-S  $27.000c...Mar  1  1944 
5s  '24     F-A     7.>,()()0 Vrly  Feb  1 

6s  '15     J-J    $75.000 July  1  1945 

Refunding. 
68  '14     M-N*20. 000c... May  1  1944 

Municipal. 
6s  'U     A-O  f43.000c-..Apr    1  1944 

Sewer  Bonds. 
5s  •2.?     F-.\  .SftO.OOO.SeriaUy   Jan    1 

Water  Bonds. 
5s  '23     F-A  S20.000..Peb 

Drainage  Bonds. 
OS  '2:}     F-A  S2.'), ()()()_, Feb 

Auditorium  iionds. 

$i).000..Feb 
28,000.. Feb 

.•5,000 Feb    1  19.-)0 

20. 000.. Feb    1  •.-.1-.5.-) 
BOND.  DEBT  Oct  1923..  $286,000 

Sinking  funds 6. '.000 

Total  assess,  val.  '22(act.).5,681  .S.'j.t 

Tax  rate  (per  $1,000)   22 $18.00 

Population   1910,  2.662:   1920.  4,203 

INT.  at  Xew  York  City. 


5s  '23     F-A 


1  ■27-'46 

1  ■27-'51 

1  •27-'3.^) 
1  •36-'4^) 


BAY  COUNTY. 

Panama  Cit>  Is  the  county  seat. 
County  Bonds. 
-a  ...  S375,000 

BOND.  DEBT  Dec  1  1920.  $375,000 
Floating  debt  Oct  1  1919...  27.96X 
Sinking  fund  Oct  1  1919...       I.t.610 

Assess,  val..  real  estate 1.991.290 

Assess,  val.,  personal :.     703,837 

Ass(»s.  val.,  railroads  and 

telegraphs 198.039 

Total  assessed  value  1922  -  3.896.166 
State  &  County  ta.x  rate  (per 

$1,000)    1922 ...$55-62 

Population  In  1920 11,407 


BREVAED     COUNTY     SPECIAL 
SCH.    TAX   DIST.    NO.   4. 
P.  O.  Tilusville. 

6s       '18..-    $75.000 1943 

nOXU.  DEBT  Occ  18  '23-     $75,000 

SinkinK  fund      8  282 

Assess,  val.  1923  (1-3  act.). 1 .480. 161 
Tax  rate  (per  $1,000;  1923 $5  00 

BREVARD    CO.    SPECIAL   ROAD 
&   BRIDGE   DISTRICT   NO.    8. 

Os  -23     J-J  .SI  10,000c 1927-1913 

BOND.  DEBT  Oct  22  •23.  SI  10.000 
A.ss'd  val.  '23  (K  actual).  .1 ,018,912 
District  tax  (per  $1 ,000)  1923.$!  1 .00 
Population  (est.),  1923 3,500 

BROOKS  VILLS!^ 

This  town  Ls  in  Hernando  County 

Water-Works  Bonds. 
5s  '17     Feb  $14. 000c... $1,000  yrly. 

68g-19J-D      12.000c 

MOXD.  DEBT  Oct  20  ■23.     S:^0,.^00 

Water  debt  (ind.). 24,000 

FloatinKdobt  (add'i). 9,000 

.Sinkint?  fund 1  ,100 

.\ssess.    valuation    1923 951.698 

Total  tax  rate  (per  $1  .000) '23  $55.00 
Population  in  1910.  979;  1920,  1,011 

INT.  at  Town  Treas.  office  or  ai 
Chase  National   Bank,  New  York. 


6s  g 


J-J 


BOYNTON. 

A  town  in  Palm  Beach  County. 

RefundinK.  Water  &  Street  Bds. 

6s '23     A-O  $85.000 

BOND.  DEBT  Dec  1 '23..  585,000 
As.sess.  val.  1923 1,066.649 

INT.  payable  at  Seaboard  Nat, 
Bank,  N.  Y.,  or  at  Town  Treasurer's 
office. 


6sg'22    J-J 


6s  g  '22  J-J 


-Jan 

•32-'36 

-Jan 

'37-'41 

-Jan 

'42-'4fi 

.Jan 

•32-'36 

.Jan 

•37-'41 

.Jan 

'•i2-4ti 

BRADENTOWN. 

This  city  is  In  Manatee  County 
The  city    was   first   incorporated   Iti 
1903  and  again  In   1909. 
6s  '20     ...      31. .500 Aug  1  1950 

Improvement  Bonds. 
68  '07     ...    $45. 000c... Mar  1  1637 

(Subject  to  call  March  1  1927.) 
68^11      ...    $45,000c. . .July  1  1641 

(Subject   to  call   July    1    1931.) 
58  '13     F-A  $75. 000c... Feb  1   1943 

(Subject   to  call   Feb.    1    1933.) 
5s  '14     F-A  $95. 000c... Feb  1   194< 

(Subject   to  call    Feb.    1    1934.) 
6s  '14     _.-    $30, 000c... Aug  1   1944 

(Subject  to  call   Aug,    1    1934.) 
6s  ...    $12.000 

Funding  Bonds. 
6s  '14     ...    $15. 000c... Aug  I  1944 

(Subject  to  call   Aug.    1    1934.) 
58  '16     F-A  $35.000c...Aug  1  1946 

(Subject   to  call  Aug.    1    1936.) 

5  Park  Bonds. 
58^16     J-J     $20.000 July  1  1946 

(Subject  to  call  July   1    1936.) 

Bridge  Bonds. 

6s  '18     J-D   $15,000 June  1  194^ 

(Subject  to  call  after  1937.) 

Street  Ravins  Bonds 
5s  '23     M-S  .S70.000     Serially 

Sewer  Extension.  Water  Works 
and  Park  Bonds 

5s '23     M-S  $10,000     Serially 

GEN.  BD  DT    Oct  1  1923.  $53 »  500 

Water  debt  (included) 86,000 

Sinking  fund  (general) 60.000 

Assess,  val. "23 (aht. 80 rcact)6, 257,000 

City  tax  (per  $1,000)  1923 $15.00 

Population   1910.  1.886;  1920.  3.868 

i  Redeemable  after   20  years  froa 
date  of  same.    

BRADENTOWN    SPECIAL    SCH 
DISTRICT  NO.   1 

This  district  is  in  Manatee  County. 

School  Bonds. 
6s  '21     J-J  $105,000      -.July  1  1951 
BOND.  DEBT  July  1921.-  'SIOo.OOO 
Assessed  value  1 92 1 .1 ,560,000 

INT.  at  Seaboard  Nat.  Bank,  N.Y. 


BROWARD  COUNTY. 

Fort  Lauderdale  is  the  county  seat. 

Spec.  Road  &  Bridge  Dist.  No.  1. 

(Js  '16     J-J     .S72..50  i..Jan    1    •24-"35 

Spec.  Road  &  Bdge.  Dist.  No.  2. 

9s  '16  M-N$l  lO.OOOc.May  1  •24-'39 

Highway    Bonds. 

.$75,000 

125.000 

200,000 

f   25,000 

75,000 

^,      .  (100,000  -    -_     - 

Navigation  Port  &  Harbor  Bds. 

$20,000. -Jan     1  '32-'36 

.30.000   -Jan     1  •37-'41 

50,000- -Jan     1  '42- '46 

191  iT^  -^^   DT  ..luly'2.S*.S870.000 

Rd.&Bndgp  Dist.debt(add'l)  237.500 

Sinking  fund 36.420 

.•Vssess.  val.,  real  estate 4.,537,0.30 

Assess,  val.,  personal 325.320 

Assess,  val.,  railroad,  tele- 
graph and  pullman 345.090 

Total  assess,  val.  1922 5,207,440 

State    &    Co.    tax    rate    (per 

$1,000)    1922    $40.62 

INT.  on  6s  of  1922  at  N,  Y.  City: 
on  others  at  U.  S.  Mtgo.  &  Trust 
Co..  New  York. 

*  $150,000  of  the  above  total  is 
Broward  County's  pro  rata  share  of 
Dade  &  Palm  Beach  County  bonds. 


RUNNEL  DRAINAGE  DISTRICT. 

This  district   (P.  O.  Bunnel)   is  in 
Flagler  County. 

■is  '18     J-J  .$240,000 1924-1938 

BOND.  DEBT  Dec.  1922.  .$255,000 
Vssessed  benefits 1 ,590.385 

INT.  at  Hanover  Nat.  Bk,,  N.  Y. 


CALHOUN  COUNTY. 

County  seat  is  Blountstown. 

Road  Bonds. 
■if  -..    870.000c. .Ian  15 '24-'49 

BOND.  DEBT  Oct  1  1923.  $120,000 

Floatmg  debt  (add'l) 41,500 

Total     assess,     val.      1923 

„  (35-50%  act.)... 2,279.488 

State  &  County  tax  rate  (per 

$1,000)    1923 $42. .50 

Population  1910,  7,465:  1920,  8.775 

INT.  payable  at  Bank  of  Blounts- 


BRADFORD  COUNTY. 

Suirke  is  the  county  seat. 

Road  Bonds. 
6s  '22     J-J  S.5:il,700.-.Jan  1  •24-'52 
BOND.  DEBT  Jan  1  1923-  S.5.50,000 

Assessed  valuation. .2 ,  138 ,73 1 

Popula'n  1910.  14,090:  1920,  12,503 

BREVARD  COUNTY. 

Titusville  is  the  county  seat. 

Road  &  Bridge  Dist.  No.  2  Bds 
6s  '16     J-J     S32,000c.July  1   •26-"41 

($8,000  payable  every  5  years.) 

Spec.  Rd.  &  Bridge  Dist.  No.  6 
6s  F-A   $156.000- -Feb  1  •25-'5:) 

(For  maturity  see  V.  112,  p.  2110; 

Road  &  Bridge  Dist.  No.  3  Bd« 
6s  '15     J-J  $132. 000.. July  1  •24-'40 
CO.  BD.  DT.  Oct  1923 $300,000 

District  No.  1 .$32.0(.0 

District  No.  3 132  000 

District  No .  6 1 50 .  000 

Total  asse.ssed  value  1923.. 6, 634,007 
State  and  Coimty  tax  rate  (per 

$1,000)    1923 $41-00 

Population  1910.  4.717:   1920.  8,505 

INT.  at  Chicago  Title  &  Tr.  Co 

BREVARD    CO.     SPECIAL    TAX 
SCHOOL  DISTRICT  NO.  2. 

(P.O.  Cocoa.) 
„   School  Impt.  Bonds. 

6s  .-.$100.000 1940 

5s '16  J-J  SO.OOOc... July  1  1941 
BOND.  DEBT  Nov  1917.  $150,000 
Assess,  val.  '17  (H  act.). ..1,359,899 
Tot.  tax  rate  (per  $1,000)  '15  $42.00 


CANE  CREEK  DRAINAGE  DIST. 

P.  O.  Melbourne. 
6s  M-X$155,000 

BOND.  DEBT  Oct  1923. .-$155, 000 
INT,    at    Hanover    Nat.    Bank, 
N.  Y.  City. 

CHARLOTTE  COUNTY. 

Punta  Gorda  is  the  county  seat. 

Highway  Bonds. 
6s  R  '23  J-.T  .$200.000c  or  r.  Jan  1  '53 
(Bed.  .$8,000  yearly  Jan.  1  '29  to  '52) 
BOND.  DEBT  July  1  1923  $200,000 
Road  &  Bridge  Dist.  debt-.    194,459 

Sinking  fund 15 ,664 

.\sses.sed  valuation  19l22- --1,951 ,743 
Population  1920  (Censas) 2,615 

INT.  at  New  York. 

CHARLOTTE     HARBOR     SPEC. 
ROAD  AND  BRIDGE. 

\  di.strict  (P.  O.  Puuta  (Jarda)  In 

Charlotte  County. 

is  '19     M-S  (.$33,000-Sept  1  •34-'44 

1      2,000- --Sept  1  1945 

BOND.  DEBT  Oct  1921-.     $97.9.50 

Sinking  fund 5  641 

rot  ass'd  val. '20  (H  act.)-l,260.418 
rax  rate  (per  $1,000)  l920-.-$15-00 

Prln.    and    int.    payable    at    Sda- 
tjoard  National  Bank  of  N.  Y. 

CHIPLEY. 

A  town  in  Washington  County. 

Water  &  Sewer  Bonds 

Ss  '19    J-J     $60.000 July  1  1949 

BD.  DT.  (water)  Dec  11  •20-$60.000 

Floating  debt  (add'l) 5,000 

■linking   fund- 3,000 

Vs.sess.  val.  1920 .455,000 

Total  tax  (per  $1 .000)  1920. .-$30. 00 
Pop'n  1910,  1,099:  1920 1,806 

CLAY  COUNTt! 
Green  Cove  Springs  la  the  county 

<eat 

Road  &  Bridge  Dist.  No.  1  Bds. 

5'<5a'16  F-A   S131  000c  Aug  1  "21-42 
TOTAL  DEBT  Novl919.-  $1.50.000 

Assess,  val.,  real  estate 1,.532  000 

Assess,  val.,  personal 396,560 

Other  asse-ss.  property 48 1 .606 

Total  assess,  val.  1922 2,410.166 

State  &  County  tax  rate  (per 

$1,000)    1922 $33.62 

Population  1910.  6,116;  1920.  5.621 


CLEARWATER. 

This  city  la  In  PlneUaa  County. 
_   Water  Works  Bonds. 

OS    10     ...    $25,000 Apr  1   1940 

OS    14     ...         8,000 Nov  1  1914 

6s,22     .-.      40,000. --Apr  15  1952 

Ssewer  Bonds. 

5s  '10     ...    $15,000 Apr  1   1940 

.5s    14      .-.       18,000 Nov  1  1944 

5s  '19     ---       13.000 Nov  I  1949 

6s '22      ---      25,000-. -Apr  13  1952 

Street  Bonds. 

5s  '12     ---    $30,000 Oct  1    1942 

.•>s  '14     .--       15.000 Nov  11911 

OS '19     ...      32,000 Nov  1  1949 

6s  "22      ...      85.000... Apr  15  1952 

Concrete  Pier  Bonds. 
OS  '12      ...      .58,000 Oct  1    1942 

Park  Bonds. 

."is '12      ...      .$2,000 Oct  1    1942 

;js  '14     .--         3.000 Nov  1  1944 

5s '17     --.       10.000 Jan   1    1947 

6s '20     ...      30,000 May  1  19,50 

6s  '21      ...    *45,000 Mar  1  1951 

6s  '22     ---      25,000 Dec  1   1952 

6s  '23     J-D     20,000. 


{Red. beg. aft. 10  vrs.fr. Issue). 
5«  "14     J-J  $125.000 Jan    


June  1  1953 
Nov  1  1944 


-Nov  1 

-Apr  1 

.Apr  15 


1944 
1946 
1952 


J-D 
Drainage  Bonds. 

5s  '14      ...      .55, 000 

Funding  Bonds. 
OS  '14      ...    .$11,000 
.5s  '16      -.-      50,000 
6s '22     -.-      40,000___ 

Water  Front  Bonds 
5s  '14      ...    $15.000 Nov  1  1944 

City  Hall  Bonds. 
6s '22      -.-    .$50,000- --Apr  15  1952 
GEN.  BD.  DT.  Nov  23  '23  5620.000 
Assessment  notes  (add'l)-.     113  OOf) 

Sinkingfund 53  000 

\V;itor  debt   'incl.1 73.000 

Total  assessed  val.  1923. ..5, 531.057 
Pop  n   1910.   1.171;   1920 2,427 

INT.  at  ri.anover  Nat.  Bk.,  N.  Y., 
and  the  bonds  marked  (*)  at  the 
Bank  of  Clearwater,  Clearwater. 


COCOA. 

This  city  Is  in  Brevard  County. 

Indian  River  Bridge  Bonds. 

•te  '16     M-N$28.000... 

(Due  $7,000      May    1    1926.    1931, 
1936  and  1941.) 

♦Funding  Bonds. 
5s  '23      M-N$.58,00O--May  1  '28-'58 
(Due  $3,000  1928,  $5,000  1933  and 

$10,000  every  5  years  thereafter.) 
BOND.  DEBT  Nov  1 '23--     .$86,000 

Klo;itlna;  debt 500 

.\ss'd  val.,  real  e.state 2,428.705 

\ss'd  val.,  personal 57?  473 

Tot.  asse.ss.  val.  '23  (act. )-3, 002. 178 
rny  tax  rate  (per  $1  OOO'  ■•.'3...%9  00 
Population    1910.    613;    1920.    1.445 

*INT.  at  City  Treasurer's  office, 
at  any  bank  in  Cocoa  or  at  the  Na- 
tional Bank  of  Commerce,  N.  Y. 


Road 

-       1    1  1934 

X  Road  &  Bridue  Dist.  No.  1. 
6s    15     J-J     S8l,000--Julv   1   •24-',^7 

0Ws'21  J-J       75.000 fan  1  •2.5-'39 

(Fur   maturity   see    V.    112,    p.    488.) 

I  Road  &  Bridge  Dist.  No.  2. 
5s  '16     J-J  .5223  000- -Jan    1    •24-'39 
„   Road  &  Bridge  Dist.  No.  3. 
68  ---$140.000. 

School    Warrants. 
6s    10     J-D  $34  000. June  14  '24-'30 

Funding  &  Highway  Imp.  Bds. 

58  J-J  $175.000 Jan    1  1944 

(Subject  to  call  begin    Jan  1  1924) 
BOND.  DEBT  Nov  30  22$2,07y,000 
Anit.     due     Dade     County 

from  Broward  County-.       96,539 

Slnkln-j;    fund ..-       191  5>0 

.\ssesse<l   valuation    1922  27.117  9S2 
State&Co.tax(per    $1,000)  22. $37 .CO 

z  INT.  at  U.  S.  Mtg   A  Tr.,  N.  Y., 
and  on  6;$s  of  1920  and  1921  at  tne 
II;inover    \'rtl  ion.il    H.iiik     N     Y 
DADE    COUNTY   SPECIAL    TAX 

SCHOOL  DISTRICT  NO.   6. 

High-School-Bullding  Bonds. 
6s  '21     s-a     .S30.000-.      Oct    11941 
BOND.  DEBT  Feb  1  1922-.552.000 

.sinking  fund _--     3,013 

As.ses.sed  value  1921 809,400 

Tax  rate  (per  $1,000)  1921 $8.00 

Population  in  1922  (est,) 2,000 

INT.  at  Chase  Nat  .Bank,  N.  Y. 


COCOA  BEACH  SPECIAL  ROAD 
AND  BRIDGE  DISTRICT. 

This  district  is  in  Brevard  County. 
Road  and  Bridge  Bonds. 
6s  '20     F-A.?300.000 

($100,000  due  Oct.  1  '30.  '40  &  '.50.) 
BOND.  DEBT  Dec  1922..  ,$300,000 

A.ssessed  value  1922- 6,484.427 

Population  1920  (Census) 8. .505 

INT.  at  Nat.  Bank  of  Commerce, 
New   York. 


COLUMBIA  COUNTY. 

Lake  City  Is  the  County  seat. 
Road   Bonds. 

58g'17  s-a  $500,000 Dec  1  1947 

(Optional  Dec.  1  1922  at  102;  Dec. 
I  1927  at  101.) 

5s  '17     .--    $20,000 

BOND,  DEBT  Oct  10  '21.  $500,000 

Sinking  fund 20,000 

Assess,  val..  real  estate 2, 206. 650 

A.ssi>s.s.  val.,  personal 1,033,510 

Assess,  val.,  railroads,  tele- 
graph and  pullman 709.341 

Total  assess,  val.  1922  ---3,949,506 
Tot.  tax  rate  (per  $1,000)  '22. .$38. 02 
Population  1910,  17,689;  '20,  14,290 


DAVENPORT  DRAINAGE  DIST. 

This  district  (P.  O.  Davenport)  Is 
In  Polk  County. 

Drainage  Bonds. 
6s    16     M-N$65,000c.Nov  15 '2-l-'36 
BOND.  DT.  Dec.  5  '19---     $75,000 

INT.  payable  at  Seaboard  Nat. 
Bank.  New  York. 

DAYTONA. 

This  town  Is  In  Volusia  County. 
Incorporated  July   1876. 
(is '19  .M-N*.S  150, 000c. Nov  1  •24-'48 
(For  maturity  see  V.   113.  p.  1490.) 
Wat«r- works    bonds $60,00(J 

Street       Impt.       Bonds. 
6s    19     s-a     $60.000 Jan    1  1939 

Sewer  &  Drainage  Bonds. 
5s  g   14  J-J  $175. 000c.    -July  1  1964 

Various  Municipal  Impt.  Bonds. 
5s  '23  M-N.$670.000-Nov  1  '25-'53 
(For  maturities  see  V.  117,  p.  2797.) 
BOND.  DEBT  Dec  1923-^1 ,345.000 

Sinking  fund  (ca.sh) 40,000 

Tot.  assess,  val.  1923 7.006.980 

Tax  rate  (per  $1,000)  1922---$28.00 
Pon'n   1910.  3.082;   1920 5.445 

INT.  In  Dayton  or  at  U.  8.  Mtge. 
&  Trust  Co.,  N.  Y.,  and  on  bonds 
marked  (*)  at  the  National  Bank  of 
Conunerce.  New  York. 


DADE  CITY. 

This   city    is   the   county   seat  of 
Pasco  County. 

Paving  Bonds. 
.5s  '18     s-a        $5 .000c... Mar  1  1938 

Street  Improvement  Bonds. 

88  '18     M-S  $10,000 Sept  1  1948 

(Optional  Sept.  1  1928.) 

Water-Works  Bonds. 
58  '14     P-A   $20.000c.--Aug  1 

Sewer  Bonds. 
58  '14      F-A      $6. .500c..- Aug  1 
BOND.  DEBT  Nov  19  '21 -..$56. .500 

Water  debt  (incl.) 26.500 

Assessment  debt  (add'l) 7.000 

Floating  debt  (add'l) 1.000 

.\ssessed  val.,  real  estate 330.095 

-Assess,  val.,  personal 157,. 580 

Tot.  ass'd  val. '21    ('A  act.). 490. 675 

Tax  rate  (per  $1,000)  "21 $30.00 

Popul'n  In  1910.  1,066;  1920.--1.296 


1944 
1944 


DABE  COUNTY. 

Miami  is  the  county  seat.  A  por- 
tion of  this  county  was  taken  to 
■Teate  new  counties  known  a,s  Palm 
Beach  County  and  Broward  County; 
the  secountiea  assuming  $153,798  of 
the  debt  of  Dade  Coimty.  Pop'n 
1910.   11,933:  1920,  42,731. 

z  Jail    Bonds. 
.58     6  '1.T-J     .525.000. -July  1  'SS-'SS 

I  Highway  Bonds. 
6s  'IP      l-J     884.000. .Jan     1  '24-'.'^0 

0Hs'20  A-O  340,000 1924-1950 

(For  maturitv  see  V.  1 1 1 .  p    I  77:-(  i 

($18,000. ..Oct  1  '25-'.30 

42.000---Oct  1  '31-'36 

5s  '23     A-O     24.000. --Oct  1  '37-  39 

26.000---Oct  1    40-'41 

204 ,000. -.Oct  1  •42-'.53 

21,000 Oct  1   195-1 

X  Bridge  Bonds. 
53  '16     J-J    $35. 000.. July  1  'SS-'SS 

Road  &  Refund.  Bds. 
4Hb10  A-O$150.000c...Apr   1  1940 
(Subject  to  call  after  April  1  1922) 


DE  FUNIAK  SPRINGS. 

This   town   is   the  county  seat  of 
Walton  Countv. 
BOND.  DEBT  Nov  23  '23. $111,000 

Water  debt  (incl.) 46,000 

Floating  debt  (add'l) 16,000 

Sinking  fund 23,7.59 

Asse.ss,  val.  real  est 391,730 

.Assess,  val.  personal 210,510 

Total  assess.  val.'23(K  act)  602.240 

Tax  rate  (per  $1 ,000)  1923 $33.00 

Population  in  1920.-- 2,009 

DELAND. 

This  city  is  in  'Volu.sia  County. 

Municipal  Improvement  Bonds. 
6s  '23     J-J  .$314, 000--. Jan  l'34-53 

(For  maturity  see  V.  116,  p.  2799) 
BOND.  DEBT  June  1923.  $341,000 

Sinking  fund 5,470 

Asses.sed  value  1 922 3,761 ,596 

Population  1910,  2,812;  1920,  3,324 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.,  'Volusia  Bank  &  Trust  Co., 
Deland,  or  at  First  Nat.  Bank, 
Del-md,  at  option  of  holder. 

DELRAY. 

Tills  town  is  in  Palm  Beach  Co. 

Electric  &  Street  Impt.  Bonds. 

6s  '20     J-J     .$62.500 Jan    119.50 

BOND.  DEBT  Oct  19  '23-     582„500 

Water  debt  (incl.). 58,500 

Assess,  debt  (add'l).. 45,000 

Sinkingfund 7,777 

Tot.  ass'd  val.  '23  (!4  act.).  1.042,373 

Tax  rate  (per$l  000)  1923 $26.00 

Population  in  lO'iO.. 1,051 

DE  SOTO  COUNTY. 

Arcadia  is  the  county  seat. 
At  the  1921  Session  of  the  State 
Legislature  the  counties  of  Glades, 
Charlotte,  Hardee  .und  Hi.(;hland8 
were  created  from  parts  of  De  Soto 
County, 

Special  Rd.  &  Bridge  Dist. No.  4. 

68  '18     s-a  $225.000 1924-1947 

(Subject  to  call  after  1923) 
Special  Road  &  Bridge  D.  No.  7. 

6s  '18      ---    S21.000 1924-1947 

Arcadia  Dr.iin.  Dist.  Bonds. 

63  '15     ---    822,500   1935 

School  Bonds. 

5s  .--    $98.100 1944-1947 

BOND.  DEBT  Oct  10  1921— 

Spec.  Rd   &  Br.  D.  No.  7    821,500 
Spec.  lid.  &  Br.  D.  No.  4    225.000 

Arcadia  Drain.  Dist 22.500 

School  debt 98,100 

County  has  no  general  bonded  debt. 

A.s.se.ss.  val..  real  estate 2,141.870 

A.s.se.ss.  val..  jjcrsonal    .     596,2.50 

Other  assessable  property- .     659,243 
.\ssessed    value    of   county 

1922  Ci  actual) 3..397.3P3 

Co.  tax  rate  (per  $1,000)  1922..<26.09 
Population  of  county    1910,    14,200 

1920 .-- 25.434 

iNT.  In  Arcadia  and  N.  Y.  City. 


DE    SOTO    CO.    SPECIAL    ROAD 
&   BRIDGE   DISTRICT   NO.   2. 

6s   23     J-J  S165, 000c. .Jan  '    2.5-'52 

(For  maturity  see  V.   116,  p,  434) 
BOND.  DEBT  Oct  1  1923.  $165,000 

Sinkingfund.-- 2,500 

Tot.  ass'd  val.  '23(14  act'l)      708.620 

Tax  rate  (per  $1,000)  1923 $62.00 

Population  1923  (est.) 2.500 

INT.  at  Chase  Nat.  Bank.  N.  Y. 
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DIXIE  COUNTY. 

C^ross  City  is  the  county  seat. 

Dixie  Hi«hwa.v  Special  Road  & 
BridKe  District. 
5s  -19     -_.  S250.00()_.July  1  •24-'2C 
BONDED   DKBT  Dixie 

Hitjhway  Dist.  Nov  1922  S250,000 
Assess,  val.  of  county   '22 

04   actual) 3,397,363 

Assessed  value  of  County — 

Real  estate $1,602,970 

Personal 323 .530 

Railroad,    telegraph    & 

pullman 196.232 

Total  assess,  val.  1922-2,122,733 
State    &    Co.    tax    rate    (per 

$1,000)    1922 $36.62 

Population  1010.  6.710:  1920,  6,242 

Prin.  and  int.   payable  at  Mayo 
Jaclisonville  or  New  Yorli. 

DUNEDIN. 

This  town  is  in  Pinellas  County. 

Improvement  Bonds. 
6s  ...    S39.000 1942 

improvement  Certificates. 

Ss  ...    $70,000 

BOND.  DEBT  Oct  29  '23.  ..$59,000 

Assess,  debt  (add'I)  ^ 45 .000 

Floating  debt  (add'I) 1,500 

Total  valuation  1923 750.732 

Tax  rate  (per  .51,000)  1923..     30.00 
Population     1910.     256:     1920,     642 

dunnellon! 

This  town  Is  in  Marlon  County. 

BOND.  DEBT  Oct  1922 $50,000 

Slnkingfund 9.000 

Total  asso.ssed  value  1922 450.000 

Tax  rate  (per  $1,000)  1922.. $20.00 
Pop'n  1910,  1.227:  1920 l.lS.'i 


Drainage  Bonds. 

68  ...    83.500.000.. 

6sk'20  J-.T  l,.500.000..July  1  '26-'40 
6s(? '21  J-J  1.000. 000. -July  1  '2.5-'40 
(Callable     at     any     interest-payins 

period  on  60  days'  notice  at  102 

and  interest.) 
6.sg;'22     J-J     .500  .O00c_. July   1  '37-'ll 
BOND.  DEBT  Sept  1923. $7 ,000,000 


DUVAL  COUNTY. 

County  seat  is  Jacksonville. 

aRefunditiK  Bonds. 
5s '20     J-J*.S2,S9,000c  .   Jan    11950 

St.  Johns  River  Imp't  Bonds. 
6s  K  '21  J-J  82,50,000 July  1  1931 

Court-House  (Red.  beg.  in  1917). 
58   02     ...    $100,000. 1932 

Road  Bonds. 
Ss  R  '09  J-D     .Ss74.flO0c-.Dec  1  193fl 
5s  '23   s-a  *1. 050, 000. -July  1  •28-'53 
(For  maturity  see  V.  117.  p.  1578.) 

Armory  Bonds. 
6s  K  '14  J-J  $150.0000.. -Jan    1  1944 

Bridge  Bonds. 

Ss  '18     J-J  .TO.^O.OOO Jan    1  1948 

5s  '23  s-a  *S4.50,000..July  1  •28-'.53 
(For  maturity  see  V.  117,  p.  1578.) 

FundinK  Bonds. 
58  "16     J-J  $299.380.56. .Jan  1  194fi 
BOND.  DEBT  .Jan  1  '23-Si, 01  2.381 

Assess,  val.,  real  estate 37,535.320 

Assess,  val.,  personal 15,240.340 

Other  assess,  property 7,405,6  '0 

Tot.  as.sess.  val.  1922 60,lsl  v80 

Total  assess,  v.ilue  1923  68,000,000 
Btate&Co.taxCper  $1.000) '23.  .S35.50 
Pop'n  1910,  75,163;  1920. ..113, 540 

a  These  bonds  were  issued  to  take 
up  the  5  ^^s  and  6s  of  1892,  scneduled 
to  mature  1932,  but  called  for  pay- 
ment last  year  (see  V.  116,  p.  848). 

INT.  on  bonds  marked  (*)  at  the 
office  of  Trustees  of  County  Bonds  or 
at  the  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 


DUVALCO.  SPEC.  TAX  S.D.NO.l 

This  district  Includes  City  of 
Jacksonville  and  also  adjacent  ter- 
ritory.    Pop'n    19  (est.).  125.000. 

5s  '19     ...$325.000 Aug  1  1949 

6s '22  ...  1.000,000 Apr   11952 

Building  Bonds. 
68  '15  A-O  $1.000,000.-Apr  1   1945 
BOND.  DKBT  .Jan  1  '23-152.325,000 

INT.  In  N.  Y.  or  Jacksonville. 


EAST  LAKE  SPECIAL  ROAD  & 
BRIDGE  DISTRICT. 

l*iiis  district  is  in  Lake  County, 
bsg  '21  s-a$300,000.July  1  '31, '41, '51 
BOND.  DEBT  Jan  31  1922  .$300,000 

Asses.sod  value  1922 6,500.000 

Population   (estirhated) 10,000 


ESCAMBIA  COUNTY. 

Pensacola  Is  the  county  seat. 

Road  Bonds. 
6&6Hs'18s-a  $50,000. ..May  151938 

(Subject  to  call  after  1919) 
6s  '21     1"-A  .SI ,000,000  Aug  15  1951 

fFor  oplimi  sco  V.  113.  p.  2742.) 

School  Biiildinx. 
6Hs'19  s-a  .S130  000.. July  1  •24-"49 

Refunding  Court  House  &  Jail. 
4Hb'11  Oct  $120.000c..Oct  1  1941 
(Sub.  to  call  serially  102.5-33  Incl.) 
NET  BD.  DT.  .Jan  1922 ..SI  ,087. .500 
Sink,  fund  (appl.  to  above 

$1,000,000  issue) 37,923 

As.sess.  val.,  real  estate 9,707,430 

Assess,  val.,  personal 4,225,420 

Assess,  val.,  railroads,  tel- 
egraph &  Pullman 2.126,458 

Tot.  as-scss.  val.  1922 16,059,.3O8 

Btate&Co.taxtper  $1.000) '22.  .$41.12 
Pop'n   1910,  38,029:   1920 49.386 

Int.  on  6s  of  1921  at  Guaranty 
Trust  Co.,  N.  Y.;  on  others  at  Am. 
Nat.  Bank,  Pensacola. 


EUSTIS. 

This  town  Is  In  Lake  County. 
Paving  &  Sewerage  Bonds. 
6«  "16     J  J  $60.000c.Jan  r26.'36&'46 


6s  '22     J-J 


Sewerage 

6s  '22     J-J 


July 
.-.July 
.--July 
...July  1 
...July 
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1  19.32 

1  1937 

1942 

1947 


$10,000 

20.000 

20.000. 

20.000. 

20.000- 

20,000- 

lionds. 

S5,000         -_...    

BOND.  DEBT  Jan  1923-.  ^215,000 
Total  a.sspss.  val.  '22  2.825.001 

Tot.  tax  rate  (per  $1,000)  •18.$43.50 

Popn    1910,   910:    1920 1,193 

INT.  payable  in  Eustis  and  the 
National  I'ark   Bank,   Now  York. 


-.July  1  1951; 
July  1  1937 


FELLSMERE. 

This  place  is  In  St.  Lucie  County. 

General   Iinpt.   Bonds. 
6s  '16     ...    .514.000 

Street  Paving  Bonds. 
.s  ...    .515,500.. 

Electric  Light  Bonds. 
6s  '17     J-J     $30. 000 -.-July  15  1937 
BOND.  DEBT  Oct  25  '23-     $99, .500 
Assess,  value  "2.?  (abt.act.)l,137,761 

Tax  rate  (per$l,000)  1923 $20.00 

Population  in  1920 333 

FERNANDINA. 

This  city  is  in  Nassau  County. 

Funding  &  Impt.  Bonds. 
6s  "22     .J-D$150, 000- -June  1  •27-'52 

(Due  $25,000  every  five  years.) 
BOND.  DEBT  Dec  18  '23-  $249,000 

Sinkmgfund 64,185 

Assess,  val.  1923 1,316,201 

Tax  rate  (per  $1,000)   1923- -$25.00 
Population  1910,  3,482:  1920,  5,457 

INT.  at  City  Treasurer's  office  or 
at  National  Bank  of  Commerce, N.Y. 


EVERGLADES  DRAIN.  DIST. 

This  district  (P.  O.  Tallahasse)    Is 
in  Leon  County. 


FORT  LAUDERDALE. 

This  city  Is  the  county  seat  of 
Broward  County.  Inc.  on  Mar.  27 
1011. 

Water-Works  Bonds. 

6s  '12     M-N$20,000 Nov  1  1932 

6s  g'15  A-O       4.000 Oct    11935 

6s'  19     J-D    35,000 June  1    1939 

6s  '20     A-O     20,000 Oct    1  1940 

6s  '21     M-N  27,500 Nov  1  1941 

6s  '23     M-N  37,000 May  1  1943 

Sewer  Bonds. 

6s  '12     M-N$10.000 Nov  1  1932 

68  g '15  A-O       1,000 Oct  1   1935 

6s  '23     M-N     3,000 May  1  1943 

Drainage  Bonds. 

6s'  19     J-D     $5,000 Junel  1939 

6s '22     J-D     20,000 Jimell942 

6s  '23     M-N   15.000 May  1  1943 

Dock  &  Sea  Wall  Bonds. 

68  '19     J-D   $12,600 June  11939 

6s  '22     J-D      15.000 Junel  1942 

6s  '23     M-N     5.000 May  1  1943 

Cemetery  Impt.  Bonds. 
6s '19     J-D     $1,000 Junel  1939 

Street  Bonds. 

6s  '12     M-N$10.000 Nov  1  1932 

6s  g '15  A-O       5.000 Oct    119.35 

6s  19     J-D     10,000 June  11939 

6s '19     J-D       5,000 June  11939 

6s '20     A-O     16.000 Oct    11940 

6s  '21     M-N   10.000 Nov  1  1941 

(is  '21     M-N     2,500 Nov  1  1941 

6s  '22     J-D     36,000 June  1  1942 

Funding  Bonds. 
6s  '14     J-J    $12.000c...Jan    1  1934 

6s  g '15  A-O     13,000 Oct    11935 

6s  '19     J-D       8,500 Junel  1939 

68  '19     J-D  400 June  11939 

City-Hall  Bonds. 
6s  '14     J-J       $4,000c- -.Nov  1  1934 

6s  '20     A-O     15,000 Oct    1  1940 

6s  '21     M-N   15.000 Nov  1  1941 

Bridge  Bonds. 
6s  g '15  A-O  $10,000 Oct  1  1935 

Fire-Dept.  Bonds. 

6s  g '15  A-O     $2,000 Oct  1   1935 

6s  '19     J-D       2..500 Junel  1939 

6s  '22     J-D       4,000 June  1  1942 

6s '23     M-N   10,000 May  1  1943 

Golf  Links  Bonds. 

6s  '19     M-S  .530,000 Sept  1  1939 

6s  '23     M-N     2. ,500 May  1  1943 

Electric  Light  Impt.  Bonds. 
6s  '20     A-O     .55.000 Oct    11940 

Sanitary  Equipment  Bonds. 
6s  '20     A-O     .51,500 Oct    11940 

Park  Bonds. 

6s '21     M-N  .55,000 Nov  1  1941 

t>s  '23     M-N    15.000 May  1  1943 

TOT.  BD.  DT.  Dec  1923..  $481,000 

Water  debt  (incl.) 143.500 

Total  assess,  val..  1923 6.081  322 

Actual  value  (est.) 10,000,000 

Total  tax  rate  (per  $1000) '2S.$14.00 
Popn    1910.   336:   1920.. 2.065 

INT.  on  6s  of  1912  at  Cn.ase  Nat. 
Bank,  N.  Y.:  on  6s  of  1914-15  at 
John  Nnveen  &  Co.,  Chicago;  on 
(is  of  1919  at  Metropolitan  Trust 
Co..  N.  Y.;  on  otners  at  Hanover 
National  Bank.  N.  Y. 


FORT  MEADE. 

This  town  is  in  Polk  County. 

Water-Works  Bonds. 
.58  '12     J-J     $19.000-.July  1    "27-32 
BOND.  DEBT  Oct  10  '21-  $104,000 

Assessment  debt  (add'I) 3, .500 

Floating  debt  (add'I) 3 , 1 50 

Slnkingfund 8.246 

Assess,  val.,  real  estate 1,073,480 

Assess,  val.,  personal 2()8.370 

Total  assess,  val.  '21  (act.).  1,341. 850 
Tax  rate  (per  $1,000)  1921. ..$15.00 
Pop'n  1910,   1,165;   1920 2,029 

FORT  MYERSI 

This  city  is  in  Lee  County. 

,5s  '11     J-J     .560.000 Jan    2  1931 

5s  '13     J-J       51.000 July  2  1933 

,5s  '19  A-O  72.000--  Oct  11949 
BOND.  DEBT  Oct  1  '23    .  $186,000 

Assessment  debt  (add'I) 45,811 

Floating  debt  (add'I) 136,5.59 

Sinking  fund 25.904 

A.ssess.  val..  real  estate 6,073,660 

Assess,  val.,  personal 1,. 502. 700 

Total     as.soss.     val.      1923 

(about  ■■'.!  jictuaD-    .  7. .576. 3(10 

Total  tax  rate  (per  $1,000)  "23 .$18.00 
Population  1910,  2,463;  1920,  3,678 


FORT  PIERCE. 

Tills  city  is  In  Saint  Lucie  County. 
Incorporated  Feb.  2  1901. 

Electric  Light  Bonds. 
6s  '18     F-A     $5.000. .Feb  1   •24-'28 

Water,  Sewer  and  Light  Bonds. 
6s  '12     J-J    $80.000c..-Jan    1  1942 


Refunding  &  Street  Impt. 

6s  '15     J-D   517.000c- Dec  15  ■24-"40 
Public  Utility  Bonds. 

6«  '12     J-J    $10.0)c Jan   1   1942 

6s '21     A-O     SO. 000 -- 

BOND.  DEBT  Oct  1922--  $159,000 

Sinking  fund 67 .(»'!': 

Tot.assess.val.'22(50%act)  1.210.000 
Total  tax  rale  mer  $1,000)  '22  $41. OU 

Pop'n   1910.   1.333:  1920 2.115 

NT.  at  U.  S.  Mtge.  &  Tr.  Oo. 
N.  Y.,  and  at  Bank  of  Port  Pierce. 

FORT  PIERCE  INL.^T  DIST. 

This  district  (P.O.  Fort  Pierce)  U 
In  St.  Lucie  County. 

f$8.000cMay  31  '24-'27 

6s  '19     s-a     {l2,000cMay  31  '2S-'31 

32,OO0cMay  31  '32-'3P 

|20,000cMay  31  '40-'4': 

6s  '23     s-a     220.000c 1925-1948 

BOND.  DEBT  Sept  1  '23- -$297,000 

Assess,  val.  1922 2,782.887 

Population,   estimated 6.000 

PRIN.  and  INT.  payable  at  U.  S. 
Mtge.  &  Trust  Co.,  N.  Y. 

GADSDEN  COUNTY. 

Quincy  is  the  county  seat. 
(^ourt-House  Bonds. 

5s  -..    $45,000c 1932 

Bridge  Bonds. 

5s  ...    $22.000c 1924-19.35 

BOND.  DEBT  Oct  30  '23.     .$60,000 
Total    assess,    val.    1923 

(about  H  actual) 5,000,000 

Total  tax  rate  (per  SI  .000)  '23  $40.00 
Population  1910,  22,198:  '20,  23,539 


Funding  Bonds. 

6s  .--    S24.000C 

BOND.  DEBT  Oct  1  '23..     864,000 

Floating  debt  (add'I) 4 .000 

Assessed  valuation 3 .300 .000 

St.ato&Co.tax(per  $1,000)  '23  $27.75 
Population 10,500 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


HASTINGS   DRAINAGE  DIST. 

This  district  (P.  O.  Hastings)  is  In 
•St.  Johns  County. 

6s  s-a      .«184.00O 

BOND.  DEBT  Oct  23  '22.  $1)66,000 


HERNANDO  COUNTY. 

Bi-ooksville  Is  the  county  seat. 

Fundin«   and    Highway   Bonds. 
5s    14     J-J  $300,000 July  1  1944 

Road  Bonds. 
.5s  '23     J-J  SIOO.OOO July  1  1962 

Warrants. 

6s  '22     ...    $.57,000c 1924-1942 

BC^ND.  DEBT  Oct  19  '23.  $400,000 

Koad  debt  (additional) 75.000 

Slnkingfund 25.000 

Total  assess,  val..  1923 2.352.000 

Total  tax  rate  (per  $1,000)  '23. $47. 25 
Pop'n  1910.  4,997;  1920 .4,548 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


GAINESVILLE. 

This  city   Is   in  Alachua  County 
Inc.  Jan.  15  1869.   Pop'n  '10,  6,183: 
1920,   6.860. 

Educational  (part  every  10  years) 
5s  '05     ...    $19. 000.. Sept  1  '24-'36 

Qen.  Utility  (Light  and  Sewer). 
5s  '06  -..  ($104,500. --Jan  1  '26'4] 

.(Part     »very    10     VPara  " 
.s  "21     ...      30,000 1942-1944 

Paving  Bonds. 

-s  '21     ..  /$110,000 1948-1958 

1     15.000 1959 

Water  Bonds. 
5s  '12     ...    $40,000c..Jan  1  '27-'47 

Street  Bonds  (Part  every  10  years) 
53  '12     ...    $35,000c..Jan  1  •27-'47 

Paving  and  Sewer  Bonds. 
5s  g' 16  J-J     $2 1,000c... Jan   1   1931 

Adjustment  bonds $52,000 

BOND.  DEBT  Nov  23 '23.  $413,000 

Water  debt  (mcl.) 52,000 

Assessment  debt  (add'I) 15,000 

Slnkingfund 16,000 

Assess,  val.  (real  est.) 3,734,460 

As,sess.  val.  personal 1,028.459 

Other  assess,  property 417.781 

Tot.  ass.  val. '23  (50%  act.)  5,180.700 
Tot.  tax  rate  (per  $1,000)  '23. $13. 00 

INT.  payable  at  City  Tresis,  office 

GOULD  SPEC. DRAIN. DIST. NO. 1 

This  district  (P.  O.  Miami)  Is  in 
Dade  Co. 

6s  '19. -A-O  $41. 600. ..Oct  1  •24-'.3Q 
BOND.  DEBT  Nov  28  '23- -$46,000 


HIGHLANDS   COUNTY. 

Sebring  is  the  county  seat. 
Road  Bonds. 

[.5.50,000--June  1  •24-'33 

6s '23     J-J  \   50.000_-Junel'35&37 

|325.000--June  1  '39-'51 

1 100.000- -June  1  '52-'53 

BOND.  DEBT  Mar  1923 --  .5525,000 

Floating  debt 9,000 

.A..s.sessed  valuation  1922---2,876,564 
Tax  rate  (per  $1,000)  1922 $40.50 

INT.  at  the  Nat.  City  Bank,  N.  Y. 


GREEN  COVE  SPRINGS. 

This  town  is  in  Clay  County. 

6s  Janf.530.000 Jan    1  1932 

1120,000- --Jan  1  '33-'56 

BONDEDDEBT (?) 

Population  1910,  1,319:  1920,  2,093 


GULF  SHORE  SPECIAL  ROAD  & 
BRIDGE  DISTRICT. 

This  district  is  in  Manatee  County. 
6s  '21     s-a  $160,000- --Jan  1  '31-'51 

(Due  $32,000  every  5  years.) 
BONDEDDEBT..- (?) 


HAINES  CITY. 

This  town  Is  in  Polk  County. 

Street  Bonds. 
7s  '20     ...    $60,000---July   1    1940 
BOND.  DEBT  Oct  1  '23..  $132,000 

Water  debt  (incl.) 75.000 

Assess,  debt  (add'I) 102.000 

Floating     debt 13.>5i)0 

Slnkingfund 4  360 

Assess,  val.  real  est 1,396.0.50 

Assess,  val.  personal 145,9.50 

Other  assess,  property  -  -  49,002 
Tot.  assess,  val.  1923  (60% 

act.)-. 1.. 591. 002 

Town  tax  (per  $1,000)  1923. ..$91. 00 
Population  1920 ...651 

HAINES  CITY  SPECIAL  TAX 
SCHOOL  DIST.   NO.  2. 

This  district  (P.O.  Haines  City)  Is 
In  Polk  County. 

6s  '17     ...       10,000 1937 

6s  '21      ...       16,000 1941 

6s '23     M-S    15,000 Sept  1  1943 

BOND.  DEBT  Oct  22  '23. ..$26,000 

Floating  debt  (add'I) 7,020 

Sinking  fund 6,624 

Tot.  ass'd  val.  "22  ()i  .'ict.)--667,415 
Dist.  t.ax  rate  (per  $1 ,000)  •22-$10.00 
Population  1923  (estimated) --.3,000 

HAMILTON  COUNTY. 

Jasper  Is  the  County  seat. 

Road  and  Bridse  Bonds. 
5s  '18     F-A  $390. 000... Feb   7  1948 

(Subject  to  call  in  6  years  at  102:  In 
12  years  at  101.) 
BOND.  DEBT  Oct  19  '23.  .$390,000 

Assess,  val.,  real  estate 1,213,990 

Assess,  val,.  personal 453,5(i0 

Other  assess,  proport.v 417.630 

Tot.assess.val.  23(30%act)  2,085,1, SO 
Tax  rate  (per  $1,000)  1923... $45  00 
Pop'n    1910,    11,825:    1920 9.873 

HARDEE  COUNTY. 

Wauchula  is  the  county  seat. 
Court  House  &  Jail  Bonds- 

f$3.()00c.July  2  •24-'26 
12,000c. July  2  '27-'32 
3. 000c... July  2  1933 
2,000c. -.July  2  1934 
15, 000c. July  2  '35-'39 
4,000c-.. July  2  1940 
3, 000c... July  2  1941 
8, 000c. July  2  '42-'43 


6s  '23  J-J  2 


HIGHLANDS  CO.  SPECIAL  TAX 
SCHOOL  DISTRICT  NO.   1. 

(.$20.000..  July  1  '28&'33 
6s  '23     J-J  \    15.000 July  1  1938 

(   40,000- -July  1  '43&'48 

BONDED  DEBT (?) 

Assessed  value,  real $2,038,620 

Assessed  value,  personal-  -      454.560 
Other  assessable  property.       383,276 

Total  .ass'd  val.  1922 2,876.456 

State&Co.t<ax(pcr  51,000)  '23_$37.50 

INT.   at  the  American  Exchange 
National  Bank,  New  York. 


HIGHLANDS  GLADES  DR.  DIST. 

This  district  is  in  Palm  Beach  Co. 

6s  ...  $196.000--- 

BONDEDDEBT--- (?) 

HIGHLANDS  SPECIAL  ROAD  & 
BRIDGE  DISTRICT. 

This  district  is  in  Pasco  County. 
6s  --.    $175,000 

5s  '21  J-J  740,000-July  1  '24-'46 
(For  maturity  see  V.  115,  p.  211) 
BOND.  DEBT  Dec  7  '23..  $915,000 

Assessed  value  1923 4 ,630 ,01 1 

Dist.  tax  rate  (per  51,000)  •23-$16.00 
Population  in  1923  (est.) 11,000 

INT.  at  any  bank  in  Dade  City  or 
at  the  National  Park  Bank,  N.  Y., 
at  option  of  holder. 


HIGH  SPRINGS. 

This  city  Is  in  Alachua  County 

Water  &  Light  Bonds. 

6s  '13     J-J    $25,000 July  1  1925 

•33  &    43 

BONDED    DEBT $44,000 

Assessed  valuation. .298,089 

Popn  1910,  1.468:  1920 1.719 


HILLSBOROUaH  COUNTY. 

County  seat  Is  Tampa. 

Road  Bonds. 
4s  g  J-J  $159,000-.  July  1  1933 
.5a  g  '13  A-Otl. 000.000c..  Oct  1  1943 
.5s 'l8  J-J  750. 000... Jan  1  '24- '48 
5s  g  "22  J-J  3,000,000. .July  1  '24- '52 
(For  maturity  see  V.  115,  p.  2181) 
5s  '22  J-J  1,. 500. 000.. July  1  '24-'52 
(For  maturity  sco  V.  117,  p.  2349) 

Bayshore  Spec.  Road  &  Bridge 
Bonds. 
68  '17     s-a     $25,000- 1947 

Funding  School  (Part  yearly). 
5s  '12     J-J     $22, 9 17c... July  1  1924 

§Spec.  Tax  Sch.  Dist.  No.  6. 
63  '14     J-J     $24.000c..Jan  1  '24-'35 

§Special  Tax  Sch.  Dist.  Bonds. 
($20.000c..Peb  1  '24-'25 
2, 000c... Feb   1  1927 
[      1,000c. ..Feb   1  1929 

West  Tampa  Spec.  Tax  S.  D. 
,5s  '14  P-A  S31,00).-.Tnlv  1  '24-'35 
TOT.  BD.  DT.  Nov  23  '23.55.383.767 
Total  assi-.ss.  val.  1923  .38.114.189 
State&Co.tax(per  $1,000)  '23-$46.75 
Populat'ii  1910,  78.374  ;  1920,  88.257 

INT.  on  bonds  marked  (t)  at  U.  S. 
Mtge.    &    Tr.    Co.,    N.    Y.;      " 
County  Treas.  office. 


6s  '14     F-A 


(S)    at 


HOLMES  COUNTY. 

Bonifay  is  the  county  seat. 
.«  ...    $70,000- 

Warrants. 
6s  '21     ann    $28.000 1924-1932 

Road  Dist.  No.  1  Bonds. 
6s  '13     M-N.540,000c...Nov  1  1943 

Spec.  Road  &  Bridge  Dist.  No.  2 
6s  '17     J-J    .525,000 

Special    Road    &    Bridge    Dist. 

No.  3  Bonds. 

6s  '19     J-J  4  .5()6.000 

BONDED  DEBT  Oct.  1918— 

Ro.ad  Dist.  No.  1 $40,000 

Special  Rd.  &  Bridge  Dist. 

No.   2 25,000 

County  assessed  valuation: 

Real  estate 1,190.980 

Personal  property 426,944 

Other  assess,  property..    371,863 


Dec,  1923.] 
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HOLMES  COUNTY  (Concluded). 

Total  assess,  val.  1922 1,98».7S7 

8tate&Co.tax(per  SI. 000)  ■22-S37.62 
BONDED  DEBT  1921 — 

Road  District  No.  3 $66,000 

Assessed  value 572 ,  r>02 

Pop'n  1910.  11.557;  1920,  12.850 
HOMESTEAD. 

This  town  is  in  Dade  County. 

Electric-Light  Bonds. 
68  g  '16  J-J     /S2.000c.Jaly  1  •24-'25 
1 10.000c.  July  1  ■26-"30 
6s  '20     J-D     15.000.. 

Street  Bonds. 
6s  K  '16  J-J       S9  000c. July  1  •24-'26 

Fire-Station   Bonds. 
68  f?  '16  J-J       SS.OOOc.July  1  '27-'31 

Town-Mall  Bonds. 
6s  g   16  J-J       $2. 500c. July  1  •27-'31 

Sewer  Bonds. 
6s  (?  '16  J-J       .S2.500c.July  1  •27-"31 

Street  Impt.  Bonds. 

fS2,000-.Aug  1  •27-'30 
6sg'20ami    UO, 000. .Aug  1  '31-'3o 

I   3,000 Aug  1  19,36 

BONO.  DEBT  Oct  24  "22.  $161,000 

Floating  debt 5.30) 

Assess,  val.  real  est 1.166.320 

Assess,  val.  personal 284.74.' 

Tot.  ass'd  val.  "220^  act.) .1,451, 062 
Tot.  tax  rate  (per  .51.000)'22-S2  ).50 
Total  population  in  1920- 1,307 

INT.  Is  payable  In  New  York. 

NDIAN  RIVER  FARMS  DR.  DIS. 

P.  O.  Vero. 
6sg'21M-NS600,000c  ...1926-1946 
BOND.  DEBT  Nov  1923..  $600,000 

Assessed  benefits 2,878,605 

Population  1923  (est.) 1,500 

INT.  payable  at  the  Continental  & 
Commercial  National  Bank,  Chicago. 

INVERNESS. 

Tills  town  is  in  Citrus  County. 

Water  and  Sewer  Bonds. 

ej^s        ...    $75.000 -- 

BOND.  DEBT  Oct  19  '23...S7.').000 

Sinking  fund 7,005 

Assessed  value  (actual)  •23.-560.904 
Population   1920 .1,132 


lONA  DRAINAGE  DISTRICT. 

This  district  is  in  Leo  County. 
6s  '20  J-D  .$450, 000c. June  1  ■26-'42 

(For  maturity  see  V.  115,  p.  123fi) 
BOND.  DEBT  Oct  1923..  .$450,000 

Assessed  benefits 1,806.074 

Acreage  tax $1 .80 

INT.  at  the  Metropolitan  Trust 
Co.,  N.  Y.,  and  the  Lee  County 
Title  &  Trust  Co.,  Fort  Meyers. 


Total  assessed  value  1922-2.810,182 
St  ite&Co.tax(per  SI. 000)  ■22-$37.3S 
Populat'n  1910,  17.210;  1920.  14.502 


JACKSON  COUNTY. 

Marianna  Is  the  county  seat. 

Court-House  (Int.  at  Treas.  office) 
4s  May    $50.000 1936 

Road  (Int.  at  Treasurer's  office). 
5s  'll    Oct    $300. 000c... Oct    1  1951 
BOND.  DEBT  Dec  1919.-  $350,000 
Warrant  debt  (additional) .      30.000 

Assess,  val.  real  est 2,838,455 

As.sess.  val.  personal 1,274.865 

Other  assess,  prop 702,591 

Total     assess,     val.     1922 

(50%   actual) 4,860,901 

State&Co.tax(per  $1,000)  '22. $40. 62 
Pop'n    1910.    29.821;    1920.    31,224 

JACKSONYILLE. 

This  Is  the  county  seat  of  Duval 
Co.  Inc.  1832. 

Water-Works  &  Impt.  Bonds. 

6s  g  '94  M-NS8f)l. 000c. May  15  1924 
6s  g  '01  M-N  328,000c.May  15  1924 

Sidewalk  Bonds. 

5s  '19     s-an  810,000 Aug  1  1924 

5s  '22      _..       :-i3.000 1924-1926 

Viaduct,   Sewer   and    Paving. 
6sg'19M-S$600.000c...Sept  1  1949 

Improvement  Bonds. 
6s  g  '06  J-J  $400, 000c. ..Jan  1  1936 
5sg'10A-O  100.000c. ..Oct  11936 
4J^g'll  M-N245,000c...Nov  1  1936 
4Hg'12F-A  250,000c. ..Feb  1  1937 
68g'15  M-N*250,000c-.Nov  1  1945 
4}^g'l6F-A*248. 000c. ..Feb  1   1946 

5s  '20     ---     (82,000 1925&1930 

196.000 1935 

5sg'21A-O2.000.000c--.Apr  1   1931 

5s  '21      --.       66,000 1931-1936 

5s  '22     ...     126.000  1917-1932-1937 

•Dock  and  Terminal  Bonds. 
4Ms'13  M-S  SI. 352. 000c  Mar  1  1943 

Street  Improvement  Bonds. 

5s  '23     s-ai$ll5.000 May  1  1928 

\   200.000..May  1'33&38 

Electric  Plant  Bonds. 

r$200.000 Aug  1  1926 

5s       s-a     \   300.000 Aug  1  1927 

(3.50,000 Aug  1  1928 

GEN.  BD.  DT.  Oct  20  '23  $6,634,000 

Water  debt  (included) 647 .000 

Assess,  debt  (add'l) 728,000 

Floating  debt  (add'l) .500.000 

Sinking  fund. 850 .000 

Assessed  value,  real  estate  59.689,000 
Assessed  value,  personal.  .13, 271. 800 
Total  assessed  value  1922 

(65%    actual) 72,960,800 

City  tax  rate  (per  $1 ,0001  '22.S20.00 
Pop'n    1910,    57,699:    1920.    91.558 

•INT.  at  tJ.  S.  Mtge.  &  Tr.  Co., 
N.  Y.,  and  Jacksonville;  others  at 
Am.  Ex.  Nat.  Bk..  N,  Y.,  and  In 

Jacksonville.         

JASPER. 

This  city  is  the  county  seat  of 
Hamilton  County. 

-s  ..        .37.000 

BOND.  DEBT  Dec  6  1921.. $37. 000 

As.sessed  valuation  1921 367,551 

Population  1910,  1,730;  1920.  1,260 


JEFFERSON  COUNTY. 

Monticello  Is  the  county  seat. 

Funding  Bonds. 
6s  '14     M-N$12.000 

Spec.  Road  &  Bridge  Dist.  No.  2 
($11, 500... Jan  1  1927 
6fl  "17  J-J  {  14.500. ..Jan  1  1932 
I  16.500...  Jan  1  1937 
BOND.  DEBT  Oct  1  1919  $,'59,000 
Assessed  value,  real  estate_l,856,510 
Assessed  value,  pers'l  prop.  536,440 
Other  assessable  property.  .    447.232 


JUPITER  INLET  DRAIN.   DIST. 

This  district  is  in  I'alm  IJoach  Co. 
SO, 000..  July  1  '24-'26 
15.000. .July  1  '27-'31 
24, 000..  July  1  •3.'-'37 
25.000-.  July  1  '38-'42 
JiO, 000..  July  1  •43-'47 

BONDED  DEBT... (?) 

INT.  at  the  Nat.  City  Bank.  N.  Y. 


7s  '22     J-J 


KEY  WEST. 

County    seat    of    Monroe    Countv 
Inc,  1834.     Population  1910,  19,945; 
1920.  18.749. 

Refunding  Bonds. 
.58-05     A-OSl  15,000c. ..Oct    11955 

(Subject  to  call  Oct  1    1935.) 
53    12     J-J  $129,400 July  1  1942 

Paving  &  Sewer 
59  '10     A-OS192,000c...Oct  1    1940 

Judgment  (Red.  beg.  in  1919). 
68   99  June  $I48,000c... June  1  1929 

Park  Bonds. 
5s    11     M-N$50.00nc...Nov  1  1941 

5s '19     ...      60.000 Jan    11949 

f, 50, 000.., Tune  1  '33-'42 

6s  '23  J-D        .50.000. .June  1  '43-'47 

175,000.. June  1  '48-'52 

Street  Improvement  Bonds. 
5s  '19     ...    .S60.000 Jan    1  1949 

Street  Paving  Bonds. 
.s  '23     J-D   $25,000. -Juno  1  '28-'32 
GEN.BD.  DT.  Oct  24 '23  $1,044,400 

Water  debt  (incl .) 1 00 .000 

Sinking  fund 93.982 

Assess,  val.,  real  estate 6,825.100 

Assess,  val..  personal 959. 20() 

Tot.ass'd  val.'2.3(50%act.)  7.784,300 
Total  tax  (per  $1,000)  1923. .528.30 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.  City. 


KISSIMMEE. 

This    city    is    the   county   seat   of 
Osceola  County. 

Lake  Front  Impt.  Bonds. 

($90.000. .May  1  ,29-'37 
6s  '19  M-NJ     7.500 May  1  1938 

Drainage  Notes. 
6s  s-a     $15.000 1924-1926 

Paving  Notes. 
6s  s-a     $30.000 1927-1932 

Paving  &  Refunding  Bonds. 

6s  '15     M-S  ($2, 500c   Sept  25   1925 

125.000c  Sept  25  •26-'30 

NET  BD,  DT.  .July  1921.  $113,080 

Assessed  val.  (Real  estate- -1.813. 088 

1918  (act'll Personal 624,571 

value) ITotal 2,437,659 

Tax  rate  (per  $1,000)  1918. ..$14.00 
Population  1910,  2,157;  1920,  2,722 


LAKE  ALFRED. 

This  town  is  in  Polk  County. 

Street  Bonds. 
6s  '18     M-N$35,000...May  11  1938 
BOND.  DT.  Oct  23  1923..     $14,000 

Assess,   debt 18.000 

Sinking  fund 5,199 

Assess,  val.  (real  est.) 921.430 

Assess,  val.  personal 73,335 

Tot.  ass'd  val.'23(70%act.)  994,765 
Total  tax  rate  (per  $1,000)  '23-$8.00 
Population  in  1920-- 317 


LAKE  BUTLER, 

This  town  is  in  Bradford  County. 

Electric  Light  Bonds. 
6s  '21     J-J     $10,000 Jan    1  1951 

Water  Bonds. 
6s  '21     J-J     $10,000 Jan    1  1951 

Ice  &  Cold  Storage  Plant  Bds. 

6s  '21     J-J     $10,000 Jan    1  1951 

BONDED  DEBT (7) 

Population  1920  (Census) 756 

LAKE  CITY. 

This  citv  is  In  Coliunbia    County. 
Incorp.    1857.     Pop'n    1910,    5.032: 
1920,  3,341. 
Street  bonds  1900  5a $7,600 

General  Improvement  Bonds. 
5s  g  '05  M-S  $135, 000c. -Sept  1  1935 
(Subject  to  call  after  Sept   1    1915.) 

Redemption  &  Impt.  Bonds. 
58  *13     A-O  $79,000c---Oct    1  1943 
BOND.  DEBT  Oct  3  1923.  $194,000 

Floating  debt  f add'l) 51.000 

Assess,  val.  '23  (act.) 2,803.797 

Tax  rate  (per  $1,000)  1923. ..$14  50 

INT.  at  1st  Nat.  Bk.,  Lake  City. 


LAKE  COUNTY. 

Tavares  is  the  county  seat. 

Road   Bonds. 
6s  g  '14  J-J  f$300 .000c  Jan  1  '29-34-39 
1   200.000c- --Jan  1   1944 

Court  House  Bonds. 

5s '22     A-O.«2,50,000 Oct  1   19,52 

CO.BD.  DT.  Oct  1922 $7.50,000 

Sinkingfund 150.000 

Assass.  val.,  real  estate 6,995,460 

Assess,  val.,  personal 1.359.940 

Other  assessable  property-.l.l  29.586 
Total  asses.sed  value  1922. 9. 484. 986 
Total  tax  rate  (per  $1 ,000)  '22  $38.62 
Population  1910,  9.509:  1920.  12.744 

INT.  at  Amer.  Exch.  Nat.  Bank. 
New   York. 


LAKELAND. 

This  city  is  in  Polk  County.    Inc. 
1885.     Population  1910,  3,719;  1920. 
7.062. 
Light  and  water  bonds.  6s--$24.000 

Pavins  bonds.  6s .500 

City-hall  bonds.  6s 2. ,500 

(The    above    issues,    amounting    to 

$27,000.  are  payable  $2,000  yearly 

on  Fob.  1 .) 

Municipal   Bonds. 
6s  '22     s-an  $95.000- -Feb  1   •24-'41 

Improvement  Bonds. 
6s  '19     J-J       $9.000---Jan  1   24-29 

Funding  Impt.  Bonds. 

6s  '18     F-A  $100.000 1924-1928 

6s  '18     J-J      30.000- 

Library  Bonds. 
6s  -..    $25.000. -Sept  1  '43-'52 

(Due  $3,000  in  each  odd  year  and 

$2,000  in^each  even  year.) 


Light  and  Water  Bonds. 
5s  ...    $34.000.. 

($3,000  yly.  beg.  July  1   '21.  or  city 

has  option  to  take  up  entire  Issue.) 
5s  '15     J-J  /   30.000-. .Jan  1  •2,5-':i4 

1100,000 Ian  1  •41-'6r 

6s             ...  /440,000..Sept  1  '31-'.50 
\    10,000 Sept  1  1951 

Fire-Department  Bonds. 
5s  '15     J-J     $20.000... Jan  1  '32- '41 

City-Hospital   Bonds. 
5s  '15     J-J     $15,000. ..Jan  1  •32-'41 

Paving,  Sewer  and  Building. 
5s  '12     M-S  .SI 50. 000-  -Mar  1  •42-.5fl 
BOND.  DEBT  Nov  1  '23..  $639,000 
Light  &  water  bds.  (incl.)..     191,000 

As.sossment  debt  (add'l) 191.869 

Sinking  fund 13 .272 

A.ssoss.  val.,  real  estate 15.737.006 

.\ssess,  val.,  pers')nal 2,454,450 

Tot.  assess,  val.  1923(act)  18,191.4,56 
Total  tax  rate  (per  $1 ,000)1  23  .$45.00 

INT.  at  Nat.  Park  Bank.  N.  Y.  O. 


LEE  CO.  SPEC.  TAX  S.  D.  NO.  1. 


6s  '20 

63  '23 


s-a 
J-J 


($,54 ,000.. Apr    1    '24-'41 
\   40.000. .Apr   1 


1 


42-'5I 
•3.3-'42 
52 
BOND.  DEBT  Oct  1923..  $179,000 

Sinkingfund 20,000 

\sscss.  val.  '22  (M  act.). .-3. 186. 189 


(20,000c. July 
\40.000c.July  1   '43- 


LAKE  LARGO-CROSS  BAYOU 

DRAINAGE  DISTRICT. 
6s  g         J-J  $120.000. 


LIMESTONE  DRAIN.  DIST. 
TOTAL  DEBT  Oct  30 '22--$120,000 

Sinking  fund 7,000 

INT.  at  Cent.  Trust  Co.,  Chicago. 


LAKE  WALES. 

This  town  is  in  Polk  County. 

Street  Impt.  Bonds. 
6s  '22     J-J  8200,000- --Jan  1  •42-'61 
TOTAL  DEBT  Oct  22  '23-  ,$200,000 

As.sessed  value  1923 4.115.670 

Population  1920 796 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


LAKE  WORTH. 

This  place  Is  In  Palm  Beach  Co. 

General  Improvement  Bonds. 
8  '19     M-S  ($6  OOO-.Mar  1  ■29-'34 
\18  000--Mar  1    35-'43 

Water  Bonds. 

.8  ...    $30.000 

-8  ...      15.000 

Electric-Light  Bonds. 

-s  ...    $20.000 

-s  -.-      10,000 

Water  and  Light  Bonds. 
6s  '19     M-S  $11  000--Mar  1  '28-'38 

Seawall  Bonds. 
63  "17     Jan    7$5.000-..Jan  1  •27-'31 
1 20.000- --Jan  1  •32-'41 
BOND,  DEBT  Oct  22  '23-  $371,000 

Water  debt  (incl.) 45.000 

Assessment  debt  (add'l) 186,230 

Ass'd  val. (80-100%)  1923— 

Real  estate 4 ,086,205 

Personal 32 .005 

Total 4,118,210 

Tax  rate  (per  $1,000)  '23 $24.00 

Population  m  1920 1,106 


68  g  '17  J-J 


6s 


24-'26 
27-'31 
32-'36 


LAKE  WORTH  DRAIN.  DIST. 

This  district  (P.  O    Lake  Worth) 
It  In  Palm  Beach  County. 
Drainage-System  Bonds. 
$45, 000-.- Jan  1 
125. 000.. .Jan  1 
250.000-.- Jan  1 
300.000--.Jan  1  •37-'41 
210.000-.. Jan  1  '42-'44 

69.000 Jan    1  1946 

000.000 1926-1943 

(For  maturity  see  V.  111.  p.  2249.) 
BOND.  DEBT  Dec  1920-$2,028.000 

Assessment  benefits 4,859,640 

INT.    payable    at    Hanover    Nat. 
Bank.  N.  Y.,  or  Bank  of  Lake  Worth. 


s-al. 


LAKE  WORTH  INLET  DIST. 

This   district    (P.    O.    West    Palm 
Beach)  is  In  Palm  Beach  County. 

Inlet  Construction   Bonds. 

($15,000 1924-1926 

5Hs'l6  J-J  j   30.000 1927-1931 

35.000 1932-1936 

40.000 1937-1941 

,  50,000 1942-1946 

25,000c  or  r  July  1  '28-'32 
40,000c  or  r  July  1  '3.3-'37 
6s  '22  J-J  .55,000c or rJulyr38-'42 
70,000c  or  r  July  1  '43-'47 
85,000c  or  r  Julyr48-'52 
BOND.  DEBT  Dec  6  1922-  $325,000 
Asse.s.sed  valuation  1922  -_6  858  200 
Tax  rate  (per  $1,000)  1922- -.$10.00 

Population  in  1922  (est.) 15.000 

INT.   payable  at  Seaboard  Nat. 
Bank,  New  York. 
LARGO. 

Thi.s  city  Is  In  Pinellas  Countv. 
BOND.  DEBT  Oct  15  1921.  $35,000 

Ass 'ss.   (ic'bt    (add'l) 1  ..'jOO 

Sinking   fund- 1.934 

Assess,  val.  real  estate 3^'3  00() 

Assess,  val.  personal.. .    85  132 

Tot.ass'd  val.'22'abt.?4  act.)  478.132 

Tax  rate  (per  $1 .000)  1922 $15.00 

Population  in   1910.  291:   1920,  599 


LEE  COUNTY. 

Fort  Myers  Is  the  county  seat. 
Caloosa  Valley  Highway  Special 
Road  &  Bridge  Dist. 
Ss  '17  J-J  /SloO.OOOc.July  1  '21-'47 
I       8.000c...  July  1  1948 
Spec.  Road  &  Bridge  Dist.  No.  1. 
68    16     J-J  $177, 500c--. July  1  1945 
(Redeemable    serially    on    or    after 
July  1  1918) 

I  $26  000c.  July  1  •24-'30 

6s  '15     J-J  U$6,500  every  2  years.) 

I S52. 000c.  July  1  '32-'39 

I      5, 000c. ..July  1  1940 

68  '16     8-a    $125,000 

Spec.  Rd.  &  Bridge  Dist.  No.  2. 
68  '16     J-J  $132.000c.July  1  '24-'45 

fDi.st.  No.   1 (7) 

BOND.  mist.  No.  2- $164,000 

[Caloosa  Valley 190.000 

Assessed!  Dist.  No.  1 (7) 

value  /Caloosa  Val.  '17.1,600.000 
County  assessed  valuation — 

Real  e.state 7 .140.930 

Personal 867.440 

Other  assess,  property 421.3()1 

Total  1922 8.429.671 

State  &  CO.  tax  (per  $1.000) '22. -$36. 62 
Pop.  '10.  12.744:  '20  (coxmty),  9,540 


LEESBURG. 

This  town  is  in  Lake  County. 

Canal  Bonds. 
6s  '00     J-J       $1,200... 

City  Improvement  Bonds. 
5s    19     J-J  .?l.")0,()(JOc 

Municipal  Plant  Bonds. 
5s  '22     J-J  $125,000 

Impt.  &  Extension  Bonds. 

6s  '23     J-J     $97.000 

BOND.  DEBT  Nov  24 '23.  $373,200 

Water  debt  (incl.> 190,000 

Sinking  fund 21 ,640 

A.s.sess.  val..  real  e.state 2.176.100 

.V.s.se.ss.  val..  personal 816,025 

Other  assessable  property.-  77.446 
Tot.  assess,  val.  '23  (act.). 3,070. 171 
Tax  rate  (per  $1,000)  1923.  ..$19.00 
Population    1910.    991;    1920,    1,835 


LEESBURG    SPECIAL    ROAD    & 
BRIDGE  DISTRICT. 

This  district  is  in  Lake  County. 

6sg'23  J-J  $7.50.000 Jan    1  1953 

BOND.  DEBT  April  1923.  $7,50,000 
As.sassed  valuation 3 ,000 ,000 

INT.  at  the  Nat.  City  Bank,  N.  Y. 


LEON  COUNTY. 

Tallahassee  Is  the  county  seat. 
Highwa.v  Bonds. 

58  '15  J-D$200, 000c... Dec  1  1945 
(Subject  to  call  1-6  every  5  years,) 
BOND.  DEBT  Oct  1  1919.  $200,000 
A.ssessed  value,  real  estate. 3, 490.810 
Asse-ssed  value,  pers'l  prop. 1,010, 760 
Other  assessable  property..  598,158 
Total  assessed  value  1922.-5.099.728 
State  &  CO.  tax  (per  $1 .000) '22 -$37. 87 
Popula'n  1910.  19,427:  1920,  18.059 
INT.  pay.  at  Nat.  City  Bk..  N.  Y. 


LEON    COUNTY    SPECIAL    TAX 
SCH.  DIST.  NO.  1. 

l\  O.  Tallahassee. 
5s  '23     J-D   $1.50. 000. Dec    1  '28-'53 

(Due    $25,000    every    5    years.) 
BOND.  DEBT  Dec  1923..  $1,50,000 

Assess,  val.  1923 2.763,981 

Population    1923 7 ,500 

INT.  payable  at  Nat.  City  Bank, 
New  York. 


LEVY  COUNTY  SPECIAL  ROAD 
&   BRIDGE   DIST.   NO.   1. 

6s  '20      --.$100.000... 

BONDED  DEBT (?) 

LEVY  COUNTY  SPECIAL  ROAD 
&  BRIDGE  DISTRICT  NO.  3. 

.$4, 000c. July  1  '24-'27 

10, 000c. July  1  '28-'32 

15,000c- July 

20,000c- July 

50. 000c. July 
BOND.  DEBT  Sept  15  ■22-SlOO.OOO 
Assessed  value  1922 550,000 


6s  '22     s-a 


33-'37 
38-'42 
*43-'52 


LIMESTONE  DRAIN.  DIST. 

This  district  (P.  O.  Arcadia)  Is  In 
De  Soto  Co.     Establ.  Nov.  1  1916. 

Drainage  Bonds. 
6s  '17     J-J     $47, .500-. July  1  •24-'42 
TOTAL  DEBT  Dec  1922  ...$54,000 


LIVE  OAK. 

This    city    is   the   county   seat   of 
Suwanee  County = 
TOTAL  DEBT  Nov  1  '23.  $200,000 

Sinking  fund 50 ,000 

Asses.sed  val.  real  estate 1,247,235 

Assessed  val.  t)er.sonal_    936,718 

Ass'd  val'n  1923  (100%act.)2. 183.9.53 
Total  tax  rate  (per$l  000)  '23. $15.00 
Population   1910,  3,450:  1920,  3.103 

LYNN  HAVEN. 

This  city  is  in  Bay  County. 
6s  '19      -         S15,000 193,5-1939 

Internal  Improvement  Bonds. 
6s  '16     J-D  $10,000c-.-Dec  1   1946 

68  '15     J-D     25,000c -1945 

BOND.  DEBT  Oct  24  '23-     $62,000 

Kloatinsdelit  (add'l) 3,150 

Sinking  fund 7,723 

Total  assessed  val'n  1923.-1,157,847 
Tax  rate  (per  $1,000)  1923. -.$29. 50 
Population  in  1920... 874 


MADISON  COUNTY. 

Madison  is  the  county  seat. 

5s  '22     J-J     330 .000c 

BOND.  DEBT  Dec  1922- -  $.50,000 
As.sessed  value,  real  estate-2,190.155 
As.sessed  value,  pers'l  prop.  835.000 
Other  a.ssessable  property.  -  588,982 
Total  as.se.ssed  vaJue  1922. .3,614. 137 
State  &  CO,  tax  (per  $1 ,000) '22 -$43. 62 
Populat'n  1910,  16.919:  1920.  16,516 

MANATEE. 

This  citv  is  in  Manatee  County. 
Inorp.  Nov.  1913.     Population  1910 
988:  1920,  1,076, 
s  ...i>151.000 1929 

Street  Bonds  (Red.  beg.  in  1935). 
58*14     ...    $40,000c. 1946 

Water  Works  (Rfd.  beg.  in  1936). 
5«  '14     ...    $35,000c.. .1946 

Sewer  Bonds  (Red.  beg.  in  1936). 

58  '14     ...    $25.000c. 1946 

BOND.  DEBT  Nov  23  '23.  $121,000 

Floating  debt  (add'l) 10.000 

Sinking  fund 5.000 

.\s.se.s.sed  value,  real  estate.    903.000 

.\sses.sed  value,  personal 153.000 

Tot.ass'd  val. '22(80%  act.)  1,056. 000 
Total  tax  rate  (per  $1,000)  '23-$23.50 

INT.  at  Citizens  Bank  of  Manatee, 

MANATEE  COUNTY. 

Bradentown  is  the  county  seat. 
County  Warrants. 
6s  '20     ...    $21.000..Apr  1   '24-'25 
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6a  '16    J-J 


MANATEE    COUNTY   (Concliifle)d. 
Enelewood  Spec.  Rd.  &  Bridge 
District. 

f$25.000-.. 1926 

25.000 19;il 

25.000-- 1936 

Parish  Road  &  Bridge  District. 

6s  J-DSli:^00O 

($23,000  in  1929,  "34.  '39,  •44.   '49.) 

Koad    Bunds. 
58  K  '09  Nov  $24fi.0(10c..Sopt  1  19:19 
Sarasota- VeniceSpec.Rd.&Bdg. 
6s  K  '16  J-J  ?200.000c...July  1  1935 
Funding  Bonds. 

«•  '15     J-J     850.000 July  1  1935 

Oneco  Drainaee  District. 

68    19     J-J     />5.()00 )an    1  1925 

112,000-. Jan  1  •27&  '29 
Carr  Drainage  Dist.  Bonds. 
r,K  .         SiO.DOO..  1925 

(Due  In  2,  4,  6,  8  and  10  years) 
Little  Pittsburgh!  Canal  Drain- 
age Dist. 

68  '17     M-N  H.r.OO 

(Due  $1,500  "25   and   $2,000  May  1 
1927.) 
East  Palmetto  &  RR.  Drainage 
District. 

6s '17     M-N  Sr,  000.-- 

(Due  $.S. 000.. May  1   1025  and    27.) 
Pearce  Sawgrass  Drain.  Dist. 

I   .\ti,(lf)0 Jan     1   l>»25 

6s  '19     J-J  \      7.000 Jan    1  1927 

[     8,000 Jan    1  1929 

Palmette  Road  &  Bridge  Dist. 

6s  '18     J-J     $200.000 --- 

(Due    $40,000    Jan.    1    1928,    1933 

1938,  1943  and  1948.^ 
TOT.  BD.  DT.  Nov  1  '23.  $983,500 
County  assessed  value — 

Real  estate 6.721,100 

Personal S75.290 

Otherasspss.  property 599,114 

Total  1923 8.195..501 

Total  tax  rate  (per  $1 .000)'23-$43.50 
Population  1910,  9.550;  1920.  18,712 


MANATEE-ONECO  SPEC.   ROAD 
&  BRIDGE   DISTRICT. 
This  district  is  in  Manatee  County. 

6s  "21     s-a  $3.50.000 

BOND.  DEBT  Feb  1922-.  $350,000 

Assessed  value 1 ,276,000 

Population  (e.st . ) 2 ,000 


MARION  COUNTY. 

Ocala  Is  the  county  seat. 
5s  '20     s-a  $560,000-July  1  '25,  '30 

&  '35 
(For  maturity  see  V.   112.  p.    182.) 

Dunnellon    Special    Road    and 
Bridge  District  Bonds. 
6s '17     s-a      .$.50.0()0  1927  1^  1932 

TOTAL  DEBT  Sept  30   22    $67,660 

District  debt 75.000 

Assess,  val.  of  dist.  1922.-1 .1 18.402 
Assess,  val.  of  county  1922.8,947.376 
State  &  CO.  tax  (|).t  $1 ,000)'22.$45.12 
Populat'n  1910.  26.941;  1920,  23,968 


MIAMI. 

This  city  Is  in  Dade  Co.     Inc. 1896 

Sanitary  Bonds. 
5s '14     J-J    $15.000-. July    I924-'44 

Municipal  Building  Bonds 

.5s  '06     J-J     $20  000 July  2  1936 

5s  *17     J-J         4. 000--. Jan  1  •31-.32 

Municipal  Docks  &  Warehouse 
6s  g '17  J-J  $50. 000c  Jan  1926-1932 
(For  maturity  see  V.  104,  p.  24751 
5s  "14  J-J  1  5  OOO-.July  1  •24-'44 
6s  '20     J-J     100, OOO-.July   1  •34-'36 

General  Improvement  Bonds. 
5s  '14     J-J     $35.000- -July   1  •24-'44 

Fire  Department  Bonds. 

5s  '06     J-J     $15.000 July  2  1936 

5s  '14     J-J       25  0nO--July   1  '24-'44 
5s  '17     J-J      40.000- -Jau     1  •26-'33 

6s '20     J-J     (25.000 July  1  1927 

\   5  000 July  1  1929 

6s '20     J-J         5.000 July  1  1929 

Special  Improvement  Bonds. 
5s  '20     J-J     ?15.000-.Jan     1  '26-'30 
6s '20     J-J  1. 000. 0C0-- July  1  •25-'50 

Improvement  Bonds. 

5s  '06     J-J     $20.000 July  2  1936 

68 '18     J-J     <  40. COO July  1  1928 

5sg'22  J-D   685.000.. June  1  '24-'52 

(For  maturitv  see  V.  114,  p.  2627.) 

5sK'23J-U  2,730, (JOO.. July  1  '29-'53 

(For  maturity  sec  V.  116,  p.  2552.) 

5s '23     .T-J     890.000 1925-1932 

Hospital  Bonds. 
Ssg'l;  J-J  .$,50, 000c --Jan  193:i-'37 
5s  '14  J-J  9  750- -July  1  '24-'44 
5s  '16  J-J  20,000. -Jan  1  ■29-,30 
6s  '20  J-J  15  000-. Jan  1  '26-'27 
6s  '20     .T-J       ,50.000..July   1  '24-'25 

{Municipal  Railway  Bonds. 
.5s  K  '10  J-J     $10  000c. -Jan  1  '27-'28 
(Due  equal  installments   11  and   1^ 

years  from  date.1 

5s  K  '17  .I-J     $30. 000c.  .Jan  1  •20-'3 1 

5sg'17J-J     /15,00()c.Jan    1    •2S-':«i 

\    2,000c- -.Jan    1  1931 

6s  '18     ,T-J      30.000 July  1  192>< 

Bridge  Bonds. 
.58  g  '16  J-J  $1.50, 000... Jan  1  •29-'45 

.5s  K '17  J-J       10.0(10 Jan    1192f; 

6s  '18     J-J       40  000 July  1  1928 

.5s  '20     J-J       70. 000. ...Jau  1  '31-'4C 

{Municipal    Ship-Canal    Bond.t 
.5sK'16  J-J  .<;;{60.000c     Jan   1929-'46 
(Due  $5,000  In  13  and  14  yrs.,  $10, 

000  In  15  and  16  yrs..  $20,000  yrly 

from  17  to  20  yrs.  incl.  and  $25,000 

yrly.  from  21  lo  30  yrs.  from  date 

Inol.) 
5sp'17J-J    S20,000c--Jan  1928- '37 
5s  "20     J-J        10.000- -.Tan    1    '29-'36 

High  Pressure  &  Fire  Alarm, 
5s  '20     J-J     $35.000 Ian  1  '32-'38 

Sewer  Bonds  (Cily's  I'nrtitm). 

5s  '06     J-J     .$30  000 luly  2  1936 

.5s  '14     J-J       86. 000.. July   1  '24-'44 

,5s  K  '16  ,T-J       .50  000 Ian  1  '4  l-'46 

.5Rg'17,I-J       75.0000     Jan   ]938-'46 
(For  maturity  see  V.  105,  p.  414) 

6s  <? '17  J-J       $3,000 Jan    1  192F 

6.S  '18     J-J       6.5,000 July  1  1928 

5s  '20     J-J     /.50. 000... .Tan  1  •40-'46 
\10,000...Jan  1  •.30-'31 
6.S  '20     .T-J       40,000-.July  1  '31-'37 
*■"  Park  Bonds. 

5s  '06     J-J     $15,000 July  2  1936 

5s  "17     J-J      25,0C0...Jan  1  '3&-'42 


Police  Alarm  Bonds. 

5s  "20     J-J     $15,000. -.Jan  1  '27-'29 

Cemetery  Pavilion  Bonds. 
5s  '20     J-J       $3.000- -.Jan  1  '30-'32 

Destructor  Plant  Bonds. 
5s '20     J-J    $10.000. .. Jan  1 '30-'34 

{Funding  iionds. 
5K«f'15  J-J  S20,000     -July  1  '24-  26 

Dock  &  Harbor  Bonds. 
6sg'22  J-J  l$r5.000..Jan    1    '36-'.50 
1225,000 Jan    1  1951 

Street  Railwa.v  Bonds. 
6s  g '22  J-J  $100,000- -Jan   1    '27-'36 
BOND.  DEBT  (municipal 

&  fundin-  (Sept  1  '23-  $6,902,000 
Special  iinpt.  deht  (add'l)  2.040. Sr,s 
FloatiuK<iei>t  (add'l)  11,090 

Sinking  fund  (municipal  & 

funding  debt) 123.321 

Assesse<l  value  (real) 65.8?3.091 

Assessed  value,  personal..  4,5  8,80,5 
Total  as.sess.  val. ..1923  70,341,896 

Actual  value  (est.) 100.000,000 

City  tax  rate  (per  $1 .000)    23- §22. 50 

Population  in  1910  (Census) 5.471 

Population  1920  Census 29. .571 

§INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  v.;  on  bonds  of  1922  in  New  York. 


■24-'39 
•24-'37 
'38-'41 


'24-'35 
'36-'41 


6s  g  '22  J-J 


MIAMI  BEACH. 

This  city  is  In  Dade  County. 

General  Municipal  Bonds. 
5s    .$35,000 

Street  Improvement  Bonds. 

5s    $122.000 

6s  g  '20  M-S    04,000.. Sept  1  •24-'31 

5^s      .--     10.0(30 

5?4s        --         20.000 

Water  Bonds. 

6sg'19A-0  $32,000-. Apr  1 

6sg'21s-a      f2S.000--Jan    1 

120.000- -Jan    1 

5Hr,        --_    100,000 ■-. 

Fire  Department  Bonds. 
6sg'21s-a    ($12,000--Jan    1 
1    12,000- -Jan    1 
Bridge  Bonds. 

5Hs        ---         7.000 

Improvement  Bonds. 

($24,000- -July  1  '24-'26 
18,000- -July  1  '27-'28 
30,000- -July  1  '29-'31 

11.000 July  1  1932 

10,000 July  1  1933 

5''4sg'23A-0  220,000 192,5-1935 

(For  maturity  see  V.  116.  p.  2802.) 

5'yse'23A-0  220,000 192,5-1943 

(For  maturity  see  V.  116,  p.  2802.) 

Sewer  Bonds. 
6s  g '22  J-J    $70,000 
'28.000 
21.000 
6,000- 

18,000 

65,000 - 

TOT.  BD.  DT.  Nov  1  '23. $1,01 3. .500 

Water  debt  (incl .) 80 .000 

Assessment  debt  (incl.) 160.455 

Sinkingfund 59,005 

Assessed  val    1923 ..8,222,485 

Actual  value  1923. .29,493,498 

Tax  rate  (per  $1,000)  1923 $32.00 

Population  in  1923  (est.) 3,000 

INT.  payable  In  N.  Y. 


.  D.  NO.  2. 

.Apr  1  1934 
.July  1  1937 
-Jan  1  1940 
-May  1  1942 
-.  $600,000 
36,823 
--12.873„390 

,$36.00 

(est.). 40, 000 


6s  g  '22  J-J 

5^is 
5-Jis 


.-July  1  '24-'37 

.-July  1  '24-'37 

-July  1  •38-'40 

-July  1  1941 


MIAMI  SPEC.   TAX  S 

ts  '14  A-0$  1,50,000c.. 
s  '17  J-J  150.000c.. 
6s  '20  J-D  250.000  -. 
6s  '22  -.  -  200,000  .- 
BD.  DEBT  June  15  '20 

Sinking  fund    . 

Afssessed  valuation  1920 
Tax  rate  (per  .$ 1 ,000) 
Pop'n,  1915,  15,431; '20 


MILTON. 

This   town   Ls   the  county  seat   of 
Santa   Rosa  County. 

Spwer  Bonds. 
5s  '14     M-S  $15, 000c... Mar  1  1944 

Water-Works  Bonds. 
5s  '14     M-S    $5,0()0c.  ..Mar  1  1944 
BOND.  DKBT  Nov  1918.. .$51 .500 

Floallngdebt 4.500 

Assess,  val.  '18  (.50%  act.). ..404 .000 

Total  tax  rate  (per  $1.000) $20.00 

Pop'n  1910.  831;  1920 1,594 

MONROE  COUNTY. 

Key  VVe.st  is  the  county  seat. 
School  Building  Bonds. 

rts-'()7     J-D   $39. 000c 1937 

5s  '18     J-J     100.000 Jan   1    1948 

BOND.  DEBT  Oct  26  1921  $185,000 
Assessment  debt  (add'l)...     137.000 

Floatingdebt  (add'l). 48,000 

■Vssass.  val.,  real  estate 2  797  185 

\ssess.  val.,  personal 502  225 

Assess,  val..  railroads,  tele- 
graph and  i>ullman 1,927  682 

TotIas.s'd  val. '22(25%  act,'*  .5  227  092 
state  .too.  tax  (per  $1 .0001*22   $37  00 

Pop'n  1910,  21, .563;  1920 19.550 

INT.  payable  In  Key  West. 


MULBERRY. 

This  city  Ls  in  Polk  County. 

Water-Works   Bonds. 
rts  M-H  $20, 000c... Mar  1  1940 

Sewage  Bonds. 
6s  J-J     $20. 000c. ..Jan    1   1933 

School  buildinu:  bonds. .. .  12.500 

BOND.  DKBT  Oct.  24  '22. .$,52  50  ) 

Water  debt  (incl.) 20,000 

Kinkingfunds 6.000 

Assess,  val.,  ro<al  estate 325.375 

A.ssess.  val . ,  personal 228 ,895 

Total  val. '21  (V^  act.).  _  .  551.270 
Tax  rate  (per  $1,000)  1921. ..$18. 00 
Population  1910,  1,418;  1920,  1,499 

INT.  p.iyahle  In  N.  V.  &  Chicago. 


& 


MVAKKA     SPECIAL     ROAD 

BRIDGE  DISTRICT. 

Tliis  (lisiriiM  is  in  Manatee  County. 

OS  '23   M-H  $1,50,000 

MONDKI)  DICBT (?) 

Assessed  v.iluo $843,117 

NASSAU  COUNTY. 

Kernandina  Is  the  county  seat. 

I^oad  Boiuls. 

.5s  '13     J-J  $180,000 1943 

BOND.  DEBT  Nov  29  '22-  $180,000 


As.se.ss.  val.,  real  estate 1,541  645 

Assess,  val.,  personal 836  900 

.\ssess.  val.  other  prop 1,38 1  076 

Tot.ass'd  val.  '22  ( !^act.)  .3.7.59.621 
State&co.  tax  (per  $1 ,000)'22-$.34.50 
Popula'n  1910,  10.525;  1920.  11,340 


NEW  SMYRNA. 

This  city  is  in  Volusia  County. 

Electric  Light  Bonds. 

7s  -..    .S.53.000-    1930 

BOND.  DEBT  Oct  1  '23--  $154,000 

Water  debt  (incl.).-    57,000 

Asses.sment  debt  (incl.) 12.500 

Float.debt  Oct  1  '21  (add'l)         2.628 

Sinking  funds 31,107 

Assessed  value  real  estate..!  .J-00.000 

Personal   property 226.500 

Other  assessable  property.         20,000 
Total    a.ssess.    val.    '22-'23 

( J4    .actual) 2,061 ,500 

Tax  rate  (per$l,000)  1923-24-$.57.00 
Pop'n  '10  (Census).  1,121;  '20.  2,007 


NO.  ST.  LUCIE  RIVER  DRAIN  D. 

This  district  (P.  O.  Fort  Pierce)  is 
In  St.  Lucie  County. 
6s  '20  M-N  $l,100.000May  1 '25-'45 

6s  "22     M-N.500.000 1927-1947 

BOND.  DKBTOct22'23.Sl.(i00.000 
Ass'd  ben.  '23  (60%  act.).   6.334.165 

Tax  rate  (per  $1,000)  1923 $18. .50 

Population  in  1923   (est.) 1,800 

OCALA. 

Thus  city  is  in  Marion  County. 

Improvement  Bonds. 

6s  -..    .$80,000 

BONDED  DEBT (?) 

Population  1910,  4,370;  1920-. 4,914 


OKEECHOBEE. 

County  seat  of  Okeechobee  County 

Paving   Bonds. 
68  '20     s-a     $80.000. -Apr  1    '40-'49 

Water  Works  Bonds. 
6s  '20     s-a     $40,000. -Apr  1   '40-'49 

Sewerage  Bonds. 
6s  '20     s-a       $5, 000.. Apr  1   '40-'49 

Water  &  Sewer  Time  Warrants. 
7s '21  .-.  .$27,000  Apr  1  '24-'32 
BOND.  DEBT  May  29  '20  $125,000 

Assess,    value    1919 1,010,225 

City  property 50,000 

Tax  rate   (per  $1,000) $6. 00 

Population  1920 900 


6s 


OKEECHOBEE  COUNTY. 

Okeechobee  is  the  county  seat. 

Jail  Warrants. 

.$5.000 1925 

...      20. 000-. -1930  &  1935 
115.000 1940 

Road  Bonds. 

6s  s-a  .$300,000 192.5-1944 

BOND.  DEBT  Oct  1  '19.  $300,000 
Assumed  St.  Lucie  Co.  debt    120.856 

Warrant  debt 40.039 

Assessed  value  real  estate..!  .802  131 
Assessed  value  personal.  .  323,175 
Other  assessable  property.  255  568 
Toul  asses.sed  value  1922  2.3-0  874 
Stat 'fcco.  tax(i)er$l,000)'22.$5!  12 
Population   in    1920 2,132 

INT.  at  Okeechobee  and  N.  Y. 


ORANGE  COUNTY. 

I'rlando  is  the  county  seat 
Spec. Road  &  Bdge.Dist  No.  1. 
6s  '17     J-J     $40.000 

Vo.ad  Bonds. 

5s  '14   J-J  S75.000 Julv  1  1944 

5s  g '17  J-J   20,000c 1928-1937 

6s -2!  s-a  745,000 1931-1941 

(For  amount  due  each  year  see 
V.  113,  p.  2745.) 

(118,000. -.Sept  15  1942 

5s '21      127.000--. Sept  15  1943 

M-S  15  137.000--. Sept  15  1944 

1 146,000- --Sept  15  1945 

5Hs'21  M-S)l94.000  --Sept  15  1950 

1203,000. -.Sept  15  1951 

1,56,000. -.Sept  15  1946 

5Hs'21  M-S  165.000.-.Scpi,  15  1947 

175,000  --Sept  15  1918 

1 184 ,000 -.-Sept  15  1949 

Court  House  Enlargement  Bds. 

5s  '21   M-S  $l,50.000--.Sept  15 '31-51 

(For  maturity  see  V.  117.  p.  240) 

TOT.  BD.  DT.  A'lg  1 923 -.■?2. 61 6. 000 

As,se.ssed  value  real  estate.  11  922.200 

Assessed   value  personal I  898  810 

Other  assessable  property..  917  OtS 
Tot..l  assc-s.  Value  1922  14.7:?8,0,58 
State  Sc  CO.  tax  (per  $1 .000)'22  -$43  62 

Pop'n  1910,  19.107:  1920 19,890 

INT.  at  Hanover  Nal.  Bank.  N.Y. 

ORANGE   COUNTY   SPEC.   TAX 
SCH.  DIST.  NO.  1. 
P.   O.   Is  Orlando. 
Building  Bonds. 

5Jis '14..-    $30.000 1934 

(  50.000 1940-1946 

5s  '20     -—       15.000 1917 

20,000 1948  &   '49 

25.000 1950 

5s  '17     A-O     40.000 Apr  1  1937 

(   30.000 July  1   1931 

5.''s'22  J-J      60.000    .-    Julv  1  1911 


•23     s-a 


90.000   -. 
1120.000.-- 


Jiily 
July 


1951 
1961 


(    50.000      -Fob    15  19.53 
1100.000      -Feb    1,5  1963 
BOND,  DEBT  July  1  1923  $670,000 

Sinkingfund-.  - 4()  123 

Tot..iss'd  val.'23'35%  act.).9,S26.6()S 
School  tax  (per  $1,000)  1923. ..$5. 00 

I'oDulation  lii  1923  (est.) 18,000 

INT.  in  New  York. 


ORANCJE    COUNTY    SPUC.  TAX 

SCHOOL   DIST.   NO.   7. 

Winter   (iardou   Is  the  post  office 
for  this  district. 

Building  Bonds. 

68  '17     M-S($l.S.000c 1924-1941 

1    10.000c 1942-1946 

BOND.  DEBT  July  1  '23- --$28,000 

Sinking   fund-! 6, 088 

Assess,  val.  '23  (25%  act.)- .973910 
Sch .  tax  rate  (per  »1 .000)  '23. .$5  00 
I'opulatlon  In  1923  (est.) 5.000 

INT.  Is  payable  at  Hanover  Nat. 
Bank,  New  York. 


ORANGE   CO.   SPEC.   TAX  S.   D. 
NO.  4. 

(P.  O.  Winter  Park.) 

Building  Bonds. 

6s  '16     J-D($17.000c-June  1  •24-'40 

I  lO.OOOc-June  1  '41-'46 

-s  '22     ---       25.000    --    -1931-1919 

BOND.  DEBT  July  1  '23---$51,000 

Sinking  fund 5.365 

Asse.ss.  val.  '23  (30%  act.)  1,052.476 
Sch.  tax  rate  (per  $1,000)  '23-  $5.00 
Population  in  1922  (est.) 5.000 

INT.  payable  at  the  Bank  of 
Winter  Park. 

ORLANDO. 

This  city  is  in  Orange  County. 

Refunding  Bonds. 

5s  '03     ...    $25.000- 1933 

5s  '11      ...       15,000 1931 

Sewer  Bonds. 
5s '12     -      $105,000 1933-1953 

(.$35,000  payable  every  10  yrs.) 

(   50. 000c -.May  15  1932 

5Hg'22s-a^   TO.OOOc.May  15  1942 

llOO.OOOc.May  15  1952 

i  12.000c- -May  15  1962 

-s  ---      39.000 

Street  Bonds. 
5s  ---    $100.000 1940 

Water     Works     &     Electrictric 

Light  Bonds  (Coupon). 

5)^sg'22  s-afS150.000--May  15  1932 

5)^sg'22  s-a|    200.000- -May  15  1942 

300.000-.May  15  1952 

(  325,000- -May  15  1962 

Public  Library  Bonds. 
5H^K'22  .s-a  .$60,000c--May  15  1932 

Incinerator  Bonds. 
5'';r'22  s-:(     «'>5.000     -Mavl5  1932 
BOND.  DEBT  Oct  23  '23    $820,000 
"Water  &  light  debt  (add'l)       975. (M)0 

Floating  debt 76.866 

Sinkingfund 1,52,873 

Assessed  value  real  estate.  14, 807. 153 
Assessed  value  personal.  2,423,100 
Oth.ass'le  prop. (pub.  serv.)  805,600 
Total  asses.sed  value  1923 

(60-75%  actual)  ...  .  18,035,763 
Tax  rate  (per  $1,000)  '21-'22--$18.00 
Pop'n  1910,  3,894;  1920 9,282 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

ORMOND. 

This  town  is  In  Volusia  County. 

Street  &  Wharf  Bonds. 
6s  '16     J-J    $35,000c-..July  1  1946 
BOND.  DEBT  Nov  28  '19--$35,000 
Assessment  debt  (additional).     4,500 

Sinking  fund 2.250 

Assessed  val'n,  real  estate.  675.000 
Assessed  valuation,  pers'l..  105,000 
Total  ass'd  val. '19  (l-3act.)  780,000 
Total  tax  rate  (per  $1,000)  '19-$12.00 
Population  in  1910,  780;  1920,  1,292 

INT.  is  payable  at  Chase  National 
Bank,  New  York. 

OSCEOLA  COUNTY. 

Kissimmee  is  the  county  seat. 

Warrants. 
Ss  '21         i^  SlO.OOO-.Sept  1  '24-'28 

Special  Road  &  Bridge  Bonds. 
6s '17     s-a     $70.000. -$5,000  yearly 

6s  '17     S-A     275,000 

6s  '17     ...        46, .500 - 

Special  Road  &  Bridge  District 

INo-  4  Bonds. 

6s  '17     s-an  .S70.000   -.    $5.000 y'rly 

TOTAL  DEBT  Oct  1919.-  $421,600 

Assessed  value  real  estate. -2, 951, 675 

.Assessed  value  pergonal 642,465 

Other  assessable  property..  642,801 
Total  assessed  value  1922. .5, 236, 941 
Total  tax  rate  (per  $1 ,000)  '22. $39  37 
Pop'n  1910,  5,507;  1920 7.195 

PALATKA. 

This  city  is  in  Putnam  County. 

Sewer  Bonds. 
58  '02     ...    $25.000 May  11942 

Water-Works  Bonds. 

.5s '02     ...    $60,000 May  11942 

6s  '21      J-I)    125.01)0 

Refunding  Bonds. 
5s  '02     ...    $50,000 Mayll942 

Paving  Bonds. 
5s  '02     ...    $30,000 May  11942 

Street    Paving    &    Water    Main 
Extension  Bonds. 

6s  '21      J-'<    •<30.0')0         .-- . 

BOND.  DEBT  Oct  10  '21.  $165,000 
.\ssejised  value  real  estate..!. ,800. 000 

-Vssossed  value  personal 1,000.000 

Tot.ass'd  val. '21  (,50%  act.)2,800,000 

Tax  rate  (per  $1,000)  1921 $'20.00 

Population  1910,  3.779;  1920,  5,102 

INT.  pavable  at  East  Florida  Sav. 
*  Trust  Co  .   I'alatka. 

PALM  BEACH. 

This  town  is  in  Palm  Beach  Co. 

.8  ---    $.50.000 

.8  ...      44..500 

Street  &  Sewer  Bonds. 

5^s'20  J-J     $85.000 

BOND.  DEBT  Oct  21  '2!.  $144,000 

Sinkingfund 2,180 

.\sse.ssod  value  real  estJite.  6,910,655 
.Vsses-sed  value  personal  .  575,672 
Tot.  a.ss'd  val.  '21  (1-3  <act.)7,486,327 

Tax  rate  (per  $1 .000)  1921 $12.00 

l^opulation   in    1920. ..1.130 

PALM  BEACH  COUNTY. 

West  P. dm  lUach  is  county  seat. 
County  created  July  1   1909. 

Road   Bonds. 
ms        M-S$2(i0.000c...Mar  1  1940 

Ctfs.  of  Indebtedness. 

.•J24 .000. -Sept  1  '3.3-'40 

5><2S'23M-S     ,55.000--Sopt  1  '41-'51 

66,000. -Sept  1  '.52-'62 

I     5.000 Sept!  1963 

{Road  and  Refunding  Bonds. 
5}^s'15  J-J  .$720  000.. July  1  '25-'45 

I  Owe  part  everv  5  years.) 
BOND.  IIEBT  Dec  1  '23-    $970,000 
Siukiug  fund  -  - -  - .       131 ,500 

Tot  ,1  .i.ssessed  value  "23  10  250.000 
St  itr  .t  Vc,.t:\s(vor  ^l  0001 '23  .-..58.65 
Pop'n  In  Co.  '10.  5.577:  '20. ..18. 654 

INT.  on  bonds  marked  (§)  at  Sea- 
boar<I  Nat.  Bank.  N.  V.;  on  ctfs.  of 
1923  at  county  depository  at  West 
I'alm  Beach  or  at  Seaboard  Nat.  Bk., 
N.  Y.;  on  others  at  Hanover  Nat. 
Bank.  N.  Y. 
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PALM  BEACH  CO.  ROAD  & 
■     BRIDGE   DISTRICT   NO.    1. 

5s  "12     M-S  SS.j.OOO Sept  1  19.52 

BOND.  DICBT  Dec  1  ■23..     S85,000 

Sinking  fund 23.044 

Assessed  valuation  1923. .  .3,000.000 

Tax  rate  (per  SI. 000)  1923 S5.00 

Population .  estimated 3 ,000 

PALM     BEACH     CO.      ROAD     & 
BRIDGE  DISTRICT  NO.   2. 

5s  "12     M-S  .^tlO.OOO Sept  1  1942 

BOND.  DEBT  Dec  1  '23..    S60.000 

SinkinBfund 21 .96.') 

Assessed  valuation  1923 575.000 

Tax  rate  (per  .?1. 000)  1923 !$14.00 

Population .  esliinated 1 .000 

INT.  payable  at  Seaboard  Nat. 
Bank,  New  York. 

PALM     BEACH     CO.      ROAD     & 
BRIDGE  DISTRICT  NO.   4. 

6s  -16     J-J     .S75.000 1924-1936 

BOND.  DEBT  Dccl   23.-     S75.000 

Sinking  fund 12.342 

Assessed  valuation  1923...     600.000 

Tax  rate  (per  $1,000)  1923 S20.00 

Population ,  estimated 1 ,400 

PALM     BEACH     CO.      ROAD     & 
BRIDGE   DISTRICT   NO.   5. 

6s  -16     M-S  $50.000 1924-1943 

(See  V.  103.  p.  2260.  for  maturity) 
6s  '17     J-O   .«;24.000.-Dec  1   •24-'45 
BOND.  DEBT  Dec  1 '23..     $77,000 

Sinking  fund 20.662 

Assessed  valuation  1923...     600.000 

Tax  rate  (per  .?1 .000)  '23 .$30.00 

Population,  estimated 3.500 

PALM     BEACH     CO.     ROAD     & 

BRIDGE   DISTRICT   NO.   6. 
BOND.  DEBT  Dec  1  '23..  $284,500 

Sinking  fund 2 1 .593 

Assessed  valuation  1923.  .-3,4.50  000 

Tax  rate  (per  $1,000)  1923 $lS.OO 

Population ,  estimated 11 ,000 

PALM    BEACH    COUNTY    SPEC. 
ROAD  &  BRIDGE  DIST.  NO.  8. 

6sg-20.J-.I  ?;"2  ti  1-  .1  Iv  1  4  '■>" 
6s '22  s-an  20,000.  -  Sept  1  "33- '52 
BOND.  DEBT  Dec  1  '23--  $74,000 
Totalassessed  value  1923- -  370.000 
District  tax  rati-  I'^vx  ?1 .000  '23  3.80 
Populition  in  19?3  (e^t.) SO') 

INT.  payable  at  the  County  De- 
pository at  West  Palm  Beach  or  at 
the  Seaboard  Nat.  Bank,  N.  Y.  City. 


PALM  BEACH  COTTNTY  SPECIAL 
ROAD  AND  BRIDGE  D.  NO.  11. 

6s  '21  J-.T  $."^42  000. .Inly  1  '24-'52 
(For  maturity  see  V.  113.  p.  2216) 
6s  '23  J-J  2  75, 000.. July  2  '3.3-'57 
BOND.  DEBT  Dec  1  '23..  $342,000 
Assessed  valuation  1923. -.7.2.50.000 
Dist.i-'i  t;,^  r.'-fi)<>'-$1.000)';:3$10.00 

Population  1922  (est.) 18  000 

INT.  at  the  county  depository  at 
West  Palm  Beach  or  at  the  Seaboard 
Nat.  Bank,  New  York. 

PALM    BEACH    COUNTY    SPEC. 
ROAD  &  BRIDGE  DIST. NO. 12. 

7sg'21  .\1-S   .S75.00;)c  -.     -  19:-(l-19o.'i 
(Due  S3. 000  vlv    i"  r>i.  of  -.ibovf  vr- 
ds  '22     s-an  "  11 .000. .Sept  1  '43-',53 

BOND.  DEBT  Dec  1  '23 $75,000 

Tot.as-se^s.  v.il.  1923 300  9^0 

District  tax '-ate  Cvn- .$1 ,000)'£3]-4  00 
Ponnl-ition  in  10'^3  ("(^'.V  ..  1  .?0n 
INT.  payable  at  County  Deposi- 
tory at  West  Palm  Beach,  or  at  the 
Seaboard  Nat.  Rank,  N.  Y.  City. 


PALM    BEACH    CO.    SPEC.    RD. 

&  BRIDGE  DIST.  NO.  15. 
6s  '23  J-J2   /$54. 000. -July  2  '33-'59 

1      3.000 July  2  1960 

BOND.  DEBT  Dec  1  1923-  $150,000 

Sinklngfund 5.111 

Assessed  value  1923 825.000 

Tax  rate  (per  $1,000)  '23 $25.00 

Population ,  estimated _  .2 ,000 

INT.  at  the  county  depository  or 
West  Palm  Reach  or  at  the  Seaboard 
Nat.  Bank,  New  York. 


PALM    BEACH    COUNTY    SPEC. 
TAX  SCHOOL   DIST.   NO.   4 


PALM    BEACH    CO.    SPEC.    RD. 

&  BRIDGE  DIST.  NO.  17. 
■6s  '23  K  M-S    $5. 000c. Sept  1  •25-'29 

6s '22  g  J-J       78.000c 

•BOND.  DEBT  Oct  1  1923---$83.000 

INT.    at    Seaboard    Nat.    Bank, 
New  York  City. 


PALM     B^ACH     CO.      ROAD     & 

BRIDGE   DISTRICT  NO.    18. 
BOND.  DEBT  Dec  1  '23--  $249,000 

Sinking  fund 2.745 

Assessed  valuation  1923 675.000 

Tax  rate  (per  $1,000)  1923 $48.00 

Population,  estimated - -3,000 


PALM    BEACH    CO.    SPEC.    RD. 
&  BRIDGE  DIST.  NO.  19. 

fSlO, 000. .Sept  1  •2.5-'29 

6s  "22     s-an     12. 000.. Sept  1  '30-'33 

8,000. .Sept  1  '34-'35 

I   40. 000.. Sept  1  '36-'43 

BOND.  DEBT  Aug  1923.-    .$70,000 

A.ssessed  value  1 923 450 .000 

INT.  at  the  county  depositary  at 
West  Palm  Beach  or  at  the  Seaboard 
National  Bank.  New  York. 


PALM    BEACH    COUNTY    SPEC. 
TAX  SCH.  DIST.  NO.  1. 

Building  &   Equip. 

€s  '16     J-D    .$23.000 193« 

-s '07     --.     125.000 1927 

«s  '20  ...  125,000. .Feb  1  •24-'48 
fis  '09  ooo  nOO         ,    -  1951 

BOND.  DEBT  Oct  1  1923.  $360,500 

Sinking  fund  -  _    ._    13  7*10 

Ass'dv.ilue  1923  (.50%  .net. )9. 104. 492 
School  tny  ratp  ''nor  e-j  ,000^  '23  $5  00 
Pop'n  1910.  2. .500:  1920 12  410 

INT.  payable  at  the  Seaboard  Nat 
Bank,  New  York  City. 


.s   01 

6s  '20     s-a 

6s  '23     M-S 


.1931 
■24-  30 
•31-'35 
•36-'40 
•26-'47 


000 

3.500-.July  1 

6.000.. July  1 

.30.000..  July  1 

20,000.. Sopt  1 

BOND.  DEBT  Oct  1  1923.     $63,500 

.Sinking   fund 15.107 

Tot.as.sess.  val.'23(H  act.)  2.009. 4sO 

Tax  rate  (per  $1,000)  1923 s5.00 

Population    m    1923    (est.) 3.000 

INT.  at  the  Seaboard  Nat'l  Bank. 
N.   Y. 


PALMETTO. 

This  town  Is  In  Manatee  County. 
Incorporated  1893. 

Bridge  Bonds. 

6s '18     J-D  $15.000 June  1  1948 

(Subject  to  call  after  June  1  1938.) 

Municipal  Impt.  Bonds. 

Os  "08     ...    $25.000 Oct   1    192K 

lis'U      ...       15.000 Oct   1   1941 

Municipal  Dock  Bonds. 

6s '20         .    $20.000 Nov  1  1950 

(Optional  after  Nov.  1  1940) 

Fire-  UyuiiJuu-nt  tionds- 
Gs  .■>7  5'X)... Aug  1924-30 

PavlnK   Bonds. 
t5s  '14      .\l-N?5().OO0 May  1  1944 

Street  Bonds. 
5Hs'19  A-O  $16.000 Oct    1  1949 

(Optional  after  Oct.   1  1939.) 

Water-Works   Bonds. 
6s  '14     M-NS18,000 May  1  1944 

Sewer  Bonds. 

fis    14     M-N$17.000 May  1  1944 

5Hs'19  A-O       4,000 Oct    11949 

(Optional  after  Oct.  1   1939.) 

6s  '20     ---         5.000 Nov  1  1950 

(Optional  after  Nov.  1  1940) 

Refunding  Bonds. 
68    15     A-O  $16.000c...Oct    1  1946 
GEN.  BD.  DT.  Oct  1  '23  ..$208,500 

A.s.se^sment  debt  (add'l) IH.OOO 

Sinking   fund 18.000 

Tot. as.sess.val. "23 (80%act.)  1.6.50  000 

Tax  rate  (per  $1,000)  1923 $25. ,50 

Pop'n  1910,  773;  1920 2,046 


68  '17     s-a 


PASCO  COUNTY. 

Dade  City  is  the  county  seat. 
Road  Bonds. 

5Hs        ---    500.000 

Funding  Warrants. 

'   S-l .000- -July  1  •2.4-'25 
6,000.  .July  1  '26- "27 
12.000   -July  1  '28-30 
BOND.  DEBT  Dec  7  '23-.  $530,000 

Assess,  val.,  real  estate 3,842,490 

Assess,  val.,  personal 439.070 

Other  assessable  property.-    976,381 
Total   assessed   value    1923 

(about  1-3  actual) 5.257,941 

Total  tax  rate  (per  $1,000)  23. $14. 75 
Population  in  *iO.  7.502:1920,  8,802 


PASCO    CO.    SPECIAL   ROAD    & 
BRIDGE  DISTRICT  NO.   1. 

BOND.  DEBT  Dec  7  '23--  $170,000 


PASCO  COUNTY  SPECIAL  TAX 
SCHOOL  DISTRICT  NO.  32. 

ii'    2Z      Al  .S  j>.>vJ.UJJj-.  -ALu-    1    IDlL' 
UONO.   DEBT  Nov  1  '23. .$60  000 

Sinking   fund    ...    .      .-116.9 

Total   assessed  value   1923 

(about  40  %  actual) 869 ,674 

Sea.    ax  rale  (p  -r-  si. 000)  '23.-S.5  00 
Population  in  19--3  (e-t.) .3.0)0 

PEACE  CREEKDRAINAOE  DIST 

This  district  is  in  Polk  (bounty 
Last  year  we  gave  notice  that  this 
district  failed  to  cash  the  interest 
coupons  which  had  fallen  due  on 
Apr.  10  and  Oct.  10  1922.  This  year 
under  date  of  Dec.  17  we  learned, 
through  official  snirces,  that  all  in- 
terest, together  with  principal,  up  to 
and  including  Apr.  10  1922.  had  been 
met  and  that  the  interest  coupons 
which  fell  due  Oct.  10  1922  and  Apr. 
10  and  Oct.  10  1923  were  still  unpaid, 
as  were  the  bonds  which  became  due 
AprU  10  1923. 

6s  A-O$.>32.000   Apr  10  •23-'35 

6s  "18     A-O     40,000. Apr   10   '26- 35 
BD.  DT.  Apr  10  '23  (est.).  $272,000 

Assessed  benefits  1921 2,250,000 

INT.  payable  In  New  York  City. 


PENSACOLA. 

This  city  is  in  Escambia  County. 
First  incorp.  in  1832:  roinc.  in  1895 
Commission  govt,  adopted  May  3  "13. 

Sewer  &  Drainage  Bonds. 
4Hk'06  J-J  $2.50.000c...Jan   1    19.36 
(Subject  to  call  after  Jan.   1   1931.) 

CitvHall  &  Jail  (Red.  beg.  in  '31 .) 
4H!?"06  J-J  SlOO.OOOc.-Jan   1    1936 

Water-Plant-Purchase    Bonds. 
4  5^s'06  ...  $2.50.000r...Jan    1    1936 

Water-Work.s   &   City-Bldg. 
6s  '16     ...    $14.000c...July  1  1926 

Refunding  Bonds. 
il4sl\  A-O$2.50. 000c... Jan  1    1941 

Sewer  Bonds. 
4H^11  J-J  $100.0000... Jan   1    1941 

Paving   Bonds. 
(Subject  to  call  beginning  in  1936.) 
IJ^s'll  J-J  $150.0')0c...Jan   1    1941 
4)^sg '06  J-J  1.50. 000c... Jan   1    1936 

Improvement  Bonds. 

5s  g  '18  A-OS120.000 Oct    1  1948 

5s  g '18  s-a       90,000 Oct    11948 

(Optional  after  Oct.  1  1938.) 
6sg'21  s-an  125,000 Oct   1  1951 

Certificates. 

6s  -.-    $75,000 1924 

-s '23     M-S     ,50.000 Mar  1  1926 

Dock  &  Public  Belt  RR.  Impt. 
4Kg'20s-an.$400.000 Jan  1   1950 

Funding  Bonds. 
7s '21     ann      $95.000-.Oct  1  '24-'31 
BOND.  DEBT  Dec  1  '23. $2,333. 000 

Floatingdebt  (add'l) 130.500 

Sinking  funds I3.1.000 

Assess,  val.,  real  estate 12,062.970 

Assess,  val.,  personal 5.028.750 

Total  assessed  value  1923 

(70%    actual) 17.091.720 

City  tax  rate  (per  $1,000)  '23  .$21  00 
Popula'n  1910.  22,982:  1920,  31,035 

INT.  at  U.  S.  Mtge.&Tr.  Co.,  N.Y. 


PERRY. 

This  town  is  In  Taylor  County. 

Sewer  Bonds. 
5s  '09  M-M5.$15,000 1939 

Water  Bonds. 
5s  '05  M-N   $15,000 1925 

Street  Improvement  Bonds- 

.5s  '09  M-N15   $15,000 1939 

5s  '17  J-J  25,000 1917 

6s  '20  J-J  22,000 serial 

6s  '22  .J-J  24,000 serial 

6s  '22  F-A  29,000 serial 

Os  '22  A-O  44.000 serial 

Sewerage  and    Water   Bonds. 

.5s  '17     J-J     $20.000 July  1  1947 

6s  '20     J-J       22.000 serial 

Drainage  Bonds. 

6s  '20     J-J     $12.000.- -serial 

BOND.  DEBT  Oct  24  "23-  $170,000 

Water  debt  (included) 36.000 

.Assessment  debt  (add'l) ...       73 .000 

Floatingdebt  (add'l) 25,254 

Assessed  value,  real  estate.    824, 1 S5 

Assessed  value,  personal 597.976 

Tot.  ass'd  val.'23(M  act'D.l  ,422,161 
Total  tax  rate  (per  SI  .000)  '23. $22. 00 
Population  1910.  1,012:  1920,  1,956 

PINELLAS  COUNTY. 

Clearwater  is  the  coant.v  seat. 

This  county  wa.s  formed  from  a 
portion  of  Hillsborouji;li  County. 

School  Building  t.l'art  yearly). 

.5s  '12     F-A  .■?>14.0(J0 

63  ..    $22.000 

Road  and  Bridge  Bonds. 
5^3        ...    $100.000 -.1938 

Court  House  Jail  &  Funding. 
5s  '16     J-D   SieO.OOOc.June  1  1946 

Road   Bonds. 
6s  '13     A-O  .$4S.000--Oct    1    •24-'33 
5s  '13     May  370,000c.  ..May  1  1943 
(Subject  to  call  after  May   1   1938.) 

5s    16     J-J    715.000c Jan  11946 

6s  '17  --.  27 ,000. .Sept  1  •24-'32 
53-Ssg'23J-J    2.597.000July    1  •29-'.54 

(For  maturity  see  V.  117,  p.  2136.) 

liridtre  Bonds. 
5Hsg'23J-J     /S86.000-.-July  1  19.54 
1180.000. ..July  1  10.-,5 
TOT.  DEBT  Nov  1923- -$4.143. 846 

.«;inkinE:  fund    ...         134.4  10 

Assessed  value  real  estate.  12.1 00, 080 
Assessed  value  personal..  2,429,080 
Other  assessable  property.  707 .942 
Total  assessed  value  1922.15.237.102 
^^sse.ssed  value  1923  -  17.352.300 
-t  t .  s;  Co.  t  .X  p  ■■•  $1,000)  '22  38.62 
Population  in  1920 28,265 

INT  on  5s  at  Clearwater:  on  6f 
at  Fourtn  Nat.  Bank,  N.  Y.:  on 
bonds  of  1923  in  New  York. 

PINELLAS  COTSPEG.  TAX  S.  D 

NO.  3. 

Building  Bonds. 

5s  '17     F-A  $75.000 Feb  1  1947 

5'';s'23s-a  *1 80.000--  -Apr  1  19.53 
BOND.  DEBT  Nov  28  '21.  $250,250 
A.sse.ssed  value  real  estate. .4, 771 ,810 

Assessed  value  personal 1,403,040 

Total  assessed  value  1921. .6, 174, 850 
Population  1921  (est.) 23.000 

*  INT.  at  New  York. 


PINELLAS  PARK  DRAIN.  DIST. 

This  district  is  in  Pinellas  County 
6s  J-J  $100.000. -July  1  •25-'35 

BOND.  DEBT  Nov  1919. .$100,000 

Asse.ssed  valuation  1919 375.000 

Population  in  1919  (e.st.) 600 

INT.  at  Central  Trust  Co..  Chic 


PLANT  CITY. 

This  town  is  in  Hillsborough  Co. 

Public  Works  Bonds. 
6s  '14     ...    $40.000 1934 

Police  Department  Bonds. 
6s '06     ...      $7,000 1926 

Water  Supply  Bonds. 
6s  '07      ...    $30,000 1927 

Paving  Bonds. 

6s '19     ...    $70.000 19.39 

6s  '20     -   .      20,000     1940 

6^  '  ;i     .i-.r       '  1.(1  ( 

Special  Paving  Bonds. 
6s  '13     ...    $75,000 1933 

(icneral  Municioal  Bonds- 

Rs  ■22     s-n    .S 1  oO.O.JO 

BOND.  DEBT  Oct  1923- -  $392,000 

W   terd'^bt  (i  K-luded) (iti.OOO 

Ass'd  val.  -22  (50%  act.)..2,sS4,.540 
Total  tax  rate  (per  $1 ,000)  '22  $15.00 
Pop'n  1910.  2,481:  1920 3.729 

IXT.  on  tis  of  1922  at  the  National 
City  Bank,  New  York. 


POLK  COUNTY. 

Bartow  Is  the  county  seat. 
58  '16  J-J  $1. 330 .OOf.c. July  1  '24-'40 

Spec.  Rd.  &  Bridge  Dist.  No.  1. 

6s  '17  J-J  7$315,000..Mar  1  '27-'47 

1      10,000 Mar  1  1948 

Spec.  Rd.  &  Bridge  Dist.  No.  2. 
6s  '17     J-D$1.50,000.-June  1  '27-'41 

Spec.  Rd.  &  Bridge  Dist.  No.  3. 


6s  "19     J-J 


6s  '21     J-J 


$25.000. -July  1  •24-'28 
40.000- -July  1  •29-'33 
60 .000..  July  1  '31-'38 
75 ,000..  July  1  •39-'43 

200.000 

Special  Road  &  Bridge  District 
No.  4  Bonds. 

«s  '21     J-J  /$10.000 Jan    1  1931 

i  90.000. ..Jan  1  '32- '49 
BOND.  DEBT  Nov  1910— 

County 1,500.000 

District  No.   1 325,000 

District  No.   2 150,000 

District  No.  3 (?) 

County  assessed  value: 

Real  estate 13,786,670 

Personal 3,965.460 

Other  assessable  prop..   2.764,743 

Total    1922 20.516,873 

As'^esed  v;l  i  .tion,  1920: 

District  No.  1 1,221,000 

District  No.  2 -. 1,016,452 

District  No.  3 2,792,696 

Actual  value  (est.) — 

District.  No.  1 4,884,000 

District  No- 2 4.065,808 

District  No.  3 9,787,860 

Assess,  val.  1919 17.475.710 

Total  tax  rate  (per  $1,000)  "22. $42. 62 
Popula'n.  1910,  24,148;  1920,  38,661 


PUNTA  aORDA. 

Tills  cii  y  is  in  t  'liar  lot  1  e  (.'ounty. 
Incorporated  May  27  1901. 

Municipal  Improvement  Bonds. 

5,4s'14  J-J     $60, 000c July    1930 

BOND.  DEBT  Oct  23  '23.. $60, 000 
llo.itiiig(le!)t  ladd'li  1,500.01)0 

.Assessment  debt  (additional) .  40,000 

Sinking  fund —     5.000 

Asse.ss.  val.,  real  estate 799.264 

.V.S.SCSS.  val..  personal 185,736 

Tot.il  asse.ss.  val.'23(  K-  act)  9K5.()00 
Total  tax  ratotper  $1 .000)  ■23-$20.00 
Population.  1910,  1,012;  1920.  1,295 

PUTNAM  COUNTY. 

I'.il.ilka  is  ttio  county  seat. 
i  Bridge  kk  Court-Mouse  Bonds. 
.5.'.  '09      .M-NslOO.OOOc  .May  7  "24-'54 

zRoad  &  Bridge  Dist.  No.  1. 
68  '16     M-S  .$25,000.. Mar  1  •2G-'41 
(Part  every  5  years) 
t  Road  &  Bridge  Dist.  No.  2. 
58  '16     M-S  «2()S,000..M:\r  1  •31-'46 
(Part  due  every  5  years) 
Spec.  Road  &  Bridge  Dist.No.3. 
.'S30.000c.June  1  •26-'31 
2 1.000c...  June  1  1936 
29  3.50c... June  1  1941 
tSpec.  Rd.  &  Bridge  Dist.  No.  4. 

58  '19     s-a  $1.53.000 1924-1944 

Special  Ro.id   &  Bridge  District 
No.  5  Bonds. 

6s '22      .    -    .VSO.OOO    1945 

(County  1922 $190,000 

iJOND.IDlst.  No.  1 23.S10 

OEBT.  <Dist.No.2 208.000 

Oct  .•20lDi8t.  No.  3 80.350 

V-3.sessed  valuation — 

Ueal  osteite 3.942  200 

Personal  - 1 .  405 .  760 

Total  (14  act.). 5. 347. 960 

Dist.  No.  1,  1915 218,350 

Dist.  No.  2.  1915 2,327,232 

Dist.  No.  4.  1918 935,995 

Total  tax  rate  (per  $1 ,000)  "22. $40. .50 
Population  of  county  In  1910. .13.096 

Population  of  county  1920 14.568 

INT.  on  bonds  marked  (§)  at 
Jounty  Court  House:  (z)  State  Bank, 
Palatka;  (t)  Hanover  Nat.  Bk..  N.Y. 


68    16     J-J 


County, 
1923 


PUTNAM    COUNTY    SPEC-    TAX 
SCHOOL    DISTRICT   NO.    1. 
P    O    Pcil^tk^ 

is '19   'ann   $8.5,000 Feb    1  1949 

5H8'20s-a       45.000c. ..Feb    2  1955 
BOXD.  DEBT  Oct  23  '23.  $130,000 

Sinking  fund- 10.000 

-Ass'd  vul.  '.^3  C/i  acta  .1). .3.000.000 
Schonl  tax  r  .te(n'ir  .$1 ,000)'23.$14  00 

Population  in  1923  (est.) 8,000 

Principal  and  interest  payable  at 
Hanover  Nat.  Bank,  New  York. 


aumcY. 

This  city  Is  in  Gadsden  County. 

5s  '03     ...    $10.000 Part  yearly 

58 '19     J-J      32.000 ..1939 

Water-Works  Bonds. 
'.s  g  09  J-J    .5.30.000c. -.July  1  1949 

Electric-Light  Bonds. 
)S  g  '09  J-J       $9,000c-..July  1  1949 

Sewer  Bonds 
is  g  '09  J-J    $29.000c-..July  1  1949 

Paving  Bonds. 
5s  '18     M-N  $13,000 1924-1936 

Municipal  Bonds. 
.5s  '22     J-J     .$.58.000 

Water  &  1  lectric  Light  Bonds. 

.s  '22     J-J    '-38.000 So'-iilly 

BOND.  DEBT  Oct  22  1923  $200,010 
Assessed  valuation  1923.    .1.356.169 

Tax  rate  'p(!r  ??l  .000)  1923 $26  00 

Population  1910.  3.204:  1920- .3, 118 

INT.  on  all  bonds  at  City  Treas. 
)fflce,  except  1909  bonds  at  John 
S'uveen  &  Co.,  Chicago. 

ST.  ANDREWS. 

Thi>  citv'   is  in   Bay  County. 
BOND.  DEBT  Oct  29  '23-     $44,000 

Jlnklngfund 1.104 

Assessed  val.  real  estate 435.16) 

\.ssessed  val.  personal 125,808 

Tot. ass'd  val.'23.80%act.)  56  ),968 
rax  rate  (per  $1,000)  1923. ..$15-00 
Population  1910,  675;  1920.. .1,310 


ST.  AUGUSTINE. 

County  seat  of  St.  John's  County, 
[ncorp.  in  1821.  City  manager  form 
if  government  approved  June  7  1915. 

Water-Works  &  Funding  Bonds 
^8  g  '89  M-N  .$65.000c..May  15  1927 
aOND.  DEBT  Oct  1923.  $48,000 
As,.!.smeiit  debt   (  idd  1)..  9  >  OOO 

FI..:iti,v,'deb',  (add'l) 2.000 

linking  fund 4,000 

Assess,  val.  real  estate 8.533.135 

Vssess.  val.  personal  prop.  1.864,862 
Total    asse.ss.     val.     (act- 

val.)    1922... 10,397,997 

31ty  tax  rate  (per  $1 ,000)  •22.$13.f 0 
r-op'n  in  1910,  5,494:  1920 6,192 

INT.  payable  at  the  City  Treas. 
iffice.  or  in  N.  Y.  City. 


ST.   CLOUD. 

ThLs  city  Is  in  Osceola  County. 

Water.  Sewer.  Street.  Funding 
*»  17  J-J  $  105.000c.. Jan  1  ■24-'44 
BOND.  DEBT  .\ov  27  '23.  $105,000 
Assessment  debt  (add'l)...  3.800 
Tot.  assess,  val. '23  (.act. ).l  .667.086 
Total  tax  rate  fper  $1,000)  "23  $22.00 
Population   1920 2,011 


ST.  JOHNS  COUNTY. 

St.  .Aufius'ine  is  the  county  seat. 
SHs'14M-N$6.50.000c..May  1   1944 
Subject  to  call  at  102  after  5  years 

and  101  after  10  years.) 
BO.VI).  DEBT  Oct  1  1923    $.501,000 
Fl);.tinKdobt  (additional).       214.000 

Drain,  debt  (add'l) 19.000 

Si.ildir^fuii'l    -    •>2.0f)0 

Assess,  val.,  real  estate 3,857,695 

Assess,  val.,  personal 1  184,950 

Dther  assess,  prop 882,877 

T  t  isM  V  1  •  3  '  i<  .T-t,).5  925  .522 
Total  tax  rate  (per  $1,000)  '23-.554.87 
Pop'n  1910,  13.208;  1920 13,061 
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ST.   JOHNS    COUNTY  SPECIAL 
TAX  SCHOOL  DIST.  NO.   1. 

6s  ■2:{     K- A  5300 .000 

BOM).  DKIIT  Nov  1923-. 5300,000 


8T.  LUCIE  COUNTY. 

Kort  I'ierce  is  the  county  seat. 
Be-lncorp.    In     1903.     Pop'n     1910. 
4,075:  1920,  7.886. 

Fellsmere  Road  &  Bridge  Dist. 
No.  1  Bonds. 
8a  "17     J- J    S71 .000-. July  1  "24- "44 

Road  Bonds 
fia  "10     J-D.S102,000--June  1 
{Pari  enerv  5  yrs  ) 
'  20, 000c- -Feb  1 
60,000c.. Feb  1 
80,000c..  Feb  1 


•2.5-'40 


Bb  k  '20  F-A 


•2t- 
•26- 
•31- 
•36- 
•41- 


100,000c.. Feb 
120,000c.. Feb 
1 150, 000c- -Feb 
Time  Warrants. 
6s  '19     M-S  $12,000--Mar  1  •24-'44 
Notes. 


•46-'50 


6s  '23     M-S 


BOND.DEB'I 
Sinking  fund. 


fS6 ,000c.  Sept  1  '2.'5-'27 

{15, 000c.  Sept  1  '28-'32 

24 ,000c -Sept  1  '33-'38 

30,000c.  Sept  1  '39-'44 

Nov  23 '23S1 ,000.000 

30,000 

As.sei,.sod  value  real  estaie_-5,000,000 
As.se.'ised  value  personal —  500,000 
Total  as.sessed  value  1923  .5,500,000 
Stated  c:o.tax(per«l,000)"23-.>58  00 
INT.  at  Atlantic  Nat.  Bank.  Jackie 
and  the  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 

BT.  LUCIE  CO.  SPEC.  TAX  S.  D. 
NO.  6. 

P.  O.  Okeechobee. 
Building  Bonds. 
(6s   16     J-J    $40,000  c 

(Due    $10,000    Jan    1    1926,   1936. 

1946  and  1956.) 
BOM).  LM';irrOecl  1922.     .SIO.OOO 

Assessedval.  real  estate 600.000 

Assessed  val.  personal 300,000 

Other  assessable  prop 20,000 

Tot.ass'd  val.  ■21(50%act.)    920.000 
Bch.tax  rate  (per  $1,000)  ^21 -$10.00 

ST.  LUCIE  SPECIAL  TAX  SCH. 
DIST.  NO.  11. 

P.  O.  Fort  Pierce. 

School  Bonds. 

6s  '18     ...    $25,000 1928-1948 

BOND.  DEBT  Nov  1921..     $25,000 
Sinking  fund 6.300 


ST.  PETEESBUaO. 

This  city  Is  lo  Pinellas  County. 
Town  incorporated  in  1893;  roincorp. 
as  a  city  1003. 

Street  Railway  Bonds. 

5Jis^l9  J-J  $250,000 July  1  1949 

5ia!^'20J-D   .^50,000 June  1  1950 

6s  '21  M-N  65.0n0_.Mav  1  '31-'51 
5Ms'22  J-D     30,000 Dec  1  1952 

Incinerator  Bonds. 

6s  '13    J-D   $20,000 Dec  1  1943 

53<is'22  J-D    125,000 Dec  1  19.52 

Women's  BIdg.  Bonds. 
6s  '13     J-D      $7.400 Dec  1  1943 

Comfort  Station  Bonds. 

6Hs'19  A-O     $5,000 Oct  1    1949 

5hs'22  J-D       2,000 Dec  1  1952 

White  Way  Lighting  bonds. 
6J^s'20  J-D  .$20,000 Juno  1  1950 

Street  Bonds. 

68  '93     —       *$300 Dec  1  1913 

68  04  J-J  lO.OOOc.-.Jan  1  1934 
68  'Ob  M-S  10,000c... Sept  1  1935 
6s  g  •OS  M-N  5,000c.Nov  1  •28-'38 
6s  '09  F-A  9,200c.. .Aug  1  1939 
6s  '10  A-O  67,500c.— Oct  1  1940 
68  •!!  F-A  40,000c. .-Aug  1  1941 
6sg^l2F-A     65,000c-. -Aug  1  1942 

6s    13     J-D      20.500 Dec  1  1943 

6>is'19  A-O    25,000 Oct  1   1949 

5>-.s^20  J-1)     20.000.  .  _    June  1  1950 

Water-Worl<s  Bonds. 
6s  ^02     J-J      $3 ,000c- --July  1  1932 
6s  '03     A-O     10,000c--. Oct    1  1933 
6s  '05     M-S     15,000c.. .Sept  1  1935 
6s  '08     M-N     7,000c.Nov  1  •28-'38 

.5.S  'O'.t     J-J       10,000 luly  1  1939 

68  •lO  A-O  10,000c.-. Oct  1  1940 
6s  •ll  F-A  5,000c.. .Aug  1  1941 
6s  g '12  F-A     25,000c.. . Aug  1  1942 

6s 'l3     J-D     41,000 Dec  1  1943 

5!^s'20J-l)    125.000 Juno  1  19,")0 

5}fs'22  J-D   160.000 Dec  1   1952 

Redemption  Revenue  Bonds. 

6    '03     A-O  $12,300 Oct    1  1933 

6a  '13     J-D      26,800 Dec  1  1943 

BridKe  Wall  &  Conduit  Bonds. 
5i|.s'22  J-T)  .S79.00n Doc  1  1952 

Refunding  School  Bonds. 

6s  '02     J-J     $11.000 Jan    11932 

6s  •lO     A-O      5,000 Apr  1  1940 

Water-Front  Bonds. 
6s  '09     F-A  $25,000c.-.Aug  1  1939 
6s  '10     A-O     10,000c. -.Oct    1  1940 
68  '11     F-A     35.000c. -.Aug   1  1941 
68g^l2F-A     66 ,000c..- Aug   1  1942 

6s  U3     J-D      85..300 Dec  1  1943 

68  •I?     M-S  103,000. -Sept  1  •24-'47 

6)4s^l9  A-O    35,000 Oct  1   1949 

5h^-'20  J-U        8,000 Juno  1  1950 

Park  Bonds. 
6s  '09     F-A     $  1,800c- --Aug  1  1939 
6s  •ll     F-A     15,000c.. -Aug   1  1941 
6s  K  '12  F-A       5,000c. --Auk  1  1942 

6s  •IS     J-D     15,000 Dec  1  1943 

6J^8'19  A-O     10,000 Oct  1    1949 

6;.is'22  .1-1)      15.000 Doc  1   1952 

City-Hospital  Bonds. 
68g'12F-A     $9.000c.--Aug   1  1942 
5,'.i.s'22  J-1)     75,000 Doc  1   1952 

Mercy  Hospital  (ionds  (Colored) 
53.is'22  J-1)   .$10,000 Doc  1   1952 

Sewer  Bonds. 
68  02  J-J  $5,0O0c---July  1  1932 
68  '05  M-S  5,000c---Sept  1  1935 
68  '09  F-A  9,000c. ..Aug  1  1939 
68  •lO  A-O  5,000c. ..Oct  1  1940 
68 '11  F-A  5,000c- - -Aug  1  1941 
68K'12F-A  20,000c. ..Aug  1  1942 
68^7     M-S    2S,000--Sept  1  •24-"47 

6Ji8'19  A-O     25,000 Oct  1   1949 

6k'^'20  J-1)      90.000 luno  1   19.-)0 

5;-.-'20  .1-1)     .■{5.000    luno  1  1950 

City-Hall  &  Fire-Station  Bonds. 
68  '05     M-S    $5,000c...Sept  1  1935 

Fire-Station  and  Jail  Bonds. 
68  •ID     A-O     $7 ,500c. ..Oct    1  1940 


1942 
1943 
1 950 
1952 


Fire  Department  Bonds. 
6s  K    12  F-A  $10,000c.-.Aug   1 
68  U3     J-D     11.000c-. .Dec   1 

5'^is'_'0  J-l)     35.000 luiie  1 

5Ks'22  J-D       8,000 Dec  1 

Oas-Plant  Bonds. 
6.-^?,' '14  J-J  8123,000.. July  1  •24-'44 

5V.s"20  J-D   105.000 Juno  1  1950 

(is  '21  M-N175,000--May  1  •31-'5I 
5Ks'22  J-D     .50,000 Dec  1  1952 

Sewase  Disposal  Bonds. 
5K'S^22  J-J    .515,000 July  1  1952 

Bay  Boro  Harbor  Bonds. 
5  J4 8^22  J-J     8.50, 000 July  1  1952 

City  Building  Impt.  Bonds. 
5s  ^17     M-S    84,700. .Sept  1  ^24-^47 
6.S  '21  M-N     20,000 May  1  1946 

Railroad  Lots  Bonds. 
5s  'n     M-S  811, 040.. Sept  1  '24-'47 

Drainafce  Bonds. 
5)4s'22  J-D.$463.000 Dec  1  1952 

City  Warehouse  Bonds. 
5Ms^22  J-D   820,000 Dec  1  1952 

Municipal   Power  Plant  Bonds. 

5J^-^22  J.)  S300.00U July  1   1952 

BOND.  DEBT  Nov  1  '23. $3, 558, 600 
Water  debt  (inclucled)...  411,000 
.Municipal  Ry.  debt  (incl.)  395,000 
.\.ssc,sniout  Uobt  (incl.)...  202,620 
Gas  plant  bonds  (incl.)...       453.000 

-Sirikins  fund 206.66  ) 

Total  assessed  value  1922.40,528,059 

Real  value  (est.) (iO, 000, 000 

City  tax  rate  (per  $1,000)  •23-$11.00 
Pop^n  1910.  4.127;  1920..-14;237 
Population      1922,      corporate 

limits   extended 20.000 

INT.  payable  at  Seaboard  Nat. 
Bank,  N.  Y.  City,  or  at  the  American 
Bank  &  Trust  Co.,  Central  Nat. 
Bank  or  the  First  Nat.  Bank  of 
St.  Petersburg. 

*  Not  presented  for  payment. 

SANFOBD. 

This  city  is  In  Seminole  County. 
Incorporated  about  1876. 
Street  Bonds. 


6s  •lO 


aViS'-l'i 


6s  ^23     J-J 


$80,000c-..Jan  1   1930 
135,000..  July  1  •24-'32 

16,000 July  1  1933 

100, 000..  Jan   1    '2.5-'34 

1   12,000 Jan   1   1935 

Park  &  Sewerage  Bonds. 

532S'24  J-J  .SieO.OOO Jan  1   1954 

School  Bonds. 
6s  '10     J-J    .S20,000c..-Jan  1  1930 

Refunding  Bonds. 
6s  '10     J-J     $20, 000c... Jan    1  1930 
5>^s'14  J-J       50,000c. July  1  •24-'44 
(Part  every  10  years.) 

5}4s'16  J-J    $45,000 July  1  1946 

Improvement  Bonds. 

5}^s'22  J-J  .S325.000 -Inly  1  1952 

BOND.  DEBT  Nov  26 '23.  $744,000 

Assess,  debt  (add'l) $263,000 

Sinking  fund 55,001) 

Total  assessed  val.  1923.. .7, 036. 782 

Total  tax  (per  $1,000)  1923. .-$18.00 

Population  1910,  3.570;  1920.-5,588 

INT.  at  Nat.  Park  Bank.  N.  Y. 


SANTA  ROSA  CO.  SPEC.  ROAD 
&  BRIDGE  DIST.  NO.  3. 

(P.  O.  BaKdad.) 

6s  '19     s-a  $110,000 Sept  1  1949 

KONO.  I)KI!T  Dec  1  '22__.S110.0(M) 
BOND.  DEBT  Nov  6  '23. .$110, 000 

Sinkingfund 15,000 

Total  as.sess.  value  1923. ..1,231, 480 
Dist.  tax  (per  $1,000)  "23 $10.00 

SARASOTA. 

This  town  is  in  Sarasota  County. 
Incorporated  1902. 

Water  and  Sewer  Bonds. 

.8  •ll     ---    $20,000 

-s  •IS     ..-      55,000 

6s  ^19    8-a       45,000 Mar  1  1949 

Refunding  Bonds. 
-a  '13     ...    $15,000 

Street  Bonds. 
6s  '16     ...    $15.000.-Mar  1  •24-'26 

Pier-Construction  Bonds. 
.58  •le     A-O  $18  OOOc.Oct    1  1946 
,5s  '22     J-D     75,000. 

(Due    yearly    boKinning    1927.) 

Electric  Light  Bonds. 

6a  •ig    s-a     $80,000 Mar  1  1949 

.H  ...      35,000 

Dock  &  Municipal  BIdg.  Bonds. 
5s  'n  M-Na$40,000c..May  1  1947 
iiO.N'I).  DICBT  O.'t  1922- -  .»i;:-!33,000 
Assessed  valuation  1922. ..3, 045,000 

Tax  rate  (per  $1,000)  1922 ,$19.0  ) 

Population  1910,  840;  1920 2,149 

a  INT,  payable  at  the  Hanover 
Nat.  Bank,  N.  Y.  City. 

SARASOTA   CO.    SPECIAL   TAX 
SCHOOL  DISTRICT  NO.  1. 

5;4s^23  M-S  .S100,000c.-Sept  1  1953 
BONDED  DEBT... C?) 

SEBASTIAN  INLET  DISTRICT. 

'^lli.■^  di'liict  is  in  St.  Liucie  County. 

()s  '21     J-J  897 ,000c 1924-19.50 

BOND.  DEBT  Sept  18  '22  $100,000 
Total  as.sos,s.  value  1021.. -3,640.000 
District  tax  rateCpor  $1 ,000'22  $10.00 
I'opul.ition  in  1922  (est.) 4,180 

INT.  at  the  U.  S.  Mortgage  & 
'Prust  Co.,  New  York. 

SEBRINQ. 

This  town  is  in  Highlands  County. 

Street  Improvement  Bonds. 
6s  '17     ...     ($(),00()..l)ec  1   '24-'20 
\  15, 000..  Doc  1   •27-'31 
7s '22     ...      50,0()0..Juno  1  'SO-'SO 

Water  Plant  and   LiKht  Bonds. 

7s  '21     ...  /$.50,000..Juno  1  •25-'34 

1   .50,000  _.  Juno  1  •3,5-'39 

BOND.  DEBT  Oct  31  "23.  $171,000 

A.S.SO.SS.  debt  (add'l) 88,000 

Flouting  debt  (add'l) 11 ,022 

AKSos.sod  val.  1923  (act.). ..2,565,051 
Tax  rate  (per  $1,000)  1923. ..$12.00 
Population  1 920 812 

SEMINOLE  COUNTY. 

Sanford  Is  the  county  seat. 
Refunding  &   Highway  Bonds. 
.8  .-.$200,000. 

5Hs'15  J-J  $250,OOOc...July  1  1945 
(Subject  to  call  $8,000  yearly  from 
1917  to  1936,  Incl.,  and  $10,000 
yearly  from  1937  to  1944,  incl.) 


Road  Bonds. 

6 ^8^19  J-J  $300.000 July  1  1949 

liwNi).  uKiiT  l>oc  1  '22--  66.50. OOi) 

Shikhagfund 23.000 

Assessed  value  real  estate.. 3, 26h. 260 

Assessed  value  personal 1.124.810 

Other  assessable  property..  799.692 
Tot.  ,isse-.s.  v,.l.  '22  ( 1-3  ict)5.192.7ti  i 
Tax  rate  (per$1.000)  1922.-. $49. 625 
Population  in  1920... 10.986 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

SEMINOLE     COUNTY    SPECIAL 
ROAD  &  EDGE.  DIST.  NO.  2. 

()S    22      .1-.J      .'sHO.OUO (an    1    1952 

BONi:)EDDEBT (?) 

INT.  payable  in  X.  Y.  City. 


SEMINOLE  CO.  SPEC.  TAX  S.D. 

NO.  1. 

Building  &  Funding  Bonds. 
5Hs'16  J-J     $75,000c-..Jan  1  1946 

5!'2s'20J-J       25,000 Jan   1    19.50 

BOND.  DEBT  Oct  1  •23-    JKiO.OOO 

Sinkmgfund.. 34.133 

Tot.  asse  s.val.^23(40%act)3.443  186 
School  tax  (per  $1,000)  1923.$19.00 
Population  In  1920 6,500 


SHELL   BLUFF   SPEC.    ROAD   & 

BRIDGE  DISTRICT. 

A  district  in  Flagler  County. 

Road  Bonds. 

6s  ...    $99,500 

BOND.  DEBT  Dec  1  ^22 $99,500 


SILVER  PALM  SPEC.  TAX  S.  D. 

This  district  is  in  Dade  County. 

Building  Bonds. 

6s  '15     F-A    ($1.000 Aug  1   1924 

120,000- -Aug  1  26-'34 
6s  ^20  s-a  15,000.. Jan  1  •25-^39 
TOTAL  DEBT  Nov  1  1922.$3s.000 

Assessed  valuation  1922 769.841 

Sch.  tax  rate  (per  $1,000)  1921. .$8. 00 


SOUTH    HASTINGS    DR.    DIST. 

This   district   is   in    Putnam    and 
Flagler  Counties. 

6s  '19  F-A$320.000.-.Oct  1  •25-^44 
BOND.  DEBT  Dec  1921..  $320,000 
Assessed  benefits  1921 2.544,385 


SOUTH   JACKSONVILLE. 

This  city  is  in  Duval  County. 

City  Improvement  Bonds. 

5s  ^14     -.-    $65.000 1944 

.s  ...     125.000 

6s  ^20     ...     190.000 Feb   1  1950 

6s  '23     J-J     100,000 July  1  19.53 

BOND.  DEBT  Dec  1921-.  $380,000 
Assessed  varn,  real  estate. 4. 345  600 

Assessed  val'n,  personal 308.530 

Total  as.se.ssed  value  1921.. 4. 654. 130 
Total  tax  rate  (per  $1,000)  '21$10.50 
Population.  1910,  1,147;  1920.  2.775 


SOUTH     LAKE     COUNTY     SPE- 
CIAL ROAD  &  BRIDGE  DIST. 

This  distiict  i>i  a  Luke  County. 
6s  '22     J-J   ($150.0000  July  1  •32&42 
1    lOO.OOOc-.Jnlv  1  1952 

6s '23     J-J    100,000 July  1  19.53 

BOND.  DEBT  Dec  1923..  $350,000 

Assessed  value  1923 1 .770 ,726 

Population  in  1923  (est.) 5,000 

INT.   at  the  American   E.xchange 
National  Bank,  New  York. 


STARKE. 

This  town  is  the  cotrnty  seat  of 
Bradford  Coimty. 

Sewer  &  Paving  Bonds. 

6s  '16     J-J    $42, 000c Jan  1  1946 

Street  Bonds. 

6s  g  '17  J-J       $8, 000c 1924-1927 

(Subj  to  call  any  Int.-paylng  period.) 
Water  &  Li?ht  Plant  Bonds. 

6s  .-_    $36,000 192.5-1942 

BOND.  DEBT  Nov  1  ^23  SS'J.OOO 
Water  &  light  debt  (incl.)...  86,000 
Assessed  value  real  estate..     612.930 

Assessed  value  personal 313.400 

Tot.  ass^d  val.  •22(75%act.)  926,330 
Total  tax  rate  (per  $1,000)  ^22  $16  0  ) 
Population  1910.  1.135;  1920—1,023 

SUMTER  COUNTY. 

Sumtervllle  Is  the  county  seat. 

Road  Bonds. 

5s  '20     s-a  .$750.000 

BOND.  DEBT  Oct  25  '23.  $885,000 
Assessed  value,  real  estate. 2, 131, 69  1 

Assessed  value,  personal 498.890 

Other  assessable  property.  .  639.443 
Total  assessed  value  1922.. 3. 270. 023 
Total  assessed  value  1923.-3,350,000 
State  and  c  )Vinty  tax  rate  (per 

$1,000)    1922 -829  37 

Population,  1910,  6,696;  1920,  7,851 

SUWANEE  CO.  SPEC.  TAX  S.  D. 
NO.  1. 

P.  O.  Live  Oak. 
Building  Bonds. 

6s  J-J    $70.000 Jan    1  1944 

TOTAL  DEBT  Dec  1921..  $70,000 
Assessed  valuation  1921... 1,600,000 
Tax  rate  (per  $1,000)  1921. .-$32.00 

Population  in  1918  (est.) 4,000 

INT.  payable  at  Co.  Treas.  office. 

TALLAHASSEE 

This  city,  the  capital  of  the  Statp 
Is  in  Leon  Co,  Population  In  1910, 
6,018;  In  1920,5,637. 

Water  Bonds. 
5sg    '08  J-J  $75,000 193i' 

Electric  LiKht  Ext.  Bonds. 
4s '04     ...    $10,000 luno  11954 

I'ublic  Utility  Impt.  Bonds. 
5s  '20     ...$175.000 serially 

Refunding  LiKht  Bonds. 

5s '20     ...      $7.000 Mar  1  1905 

Funding  Bds.  (Red.  beg.  in  '20). 
6s  '10     M-N$15,000 May  1  1960 


,5s 

•12 

...    $30,000. 

..-Jan   1   1962 

58 

•16 

J-D     15,000- 

...Junel  1946 

5s 

'15 

...      34,000. 

..-Fob    1  1945 

,>s 

•16 

4,000- 

..-Fob    1  1936 

;)S 

•20 

...       10,000. 

...Mar  1  1940 

($.50,000. 

.Feb   1   •28-'37 

5s 

•23 

F-A     35,000. 

Fob   1   •38-^42 

I  40,000. 

.Feb  1  •43-'47 

waicf  cv  Li>;iii.  >/vtii.  ucg.  m  '20). 
5s  '10     M-NS15,000c...May  1  1960 

Sewer  System  Ext.  Bonds. 

4s  '04     ...    $50,000 June  11954 

.5s '20     ...       10,000 Mar  1  1940 

5s  '23     F-A     12.000 Feb   1  1938 

Septic  Tank  Bonds. 
5s  '23     F-A     88,000 Feb   1  1938 

Improvement  Bonds. 
6s  '16     .--      88, .560 1924-1926 

Refunding  Bonds. 

.5s  '20     --.      .82, .500 Mar  1  1935 

BOND.  DEBT  Mar  1  •23.  $461,060 

Public  util.  debt  (incl.) 297,000 

Sinki.i'.r  fund.- .    _    21.935 

Assessed  val.  real  estate 3,719,000 

Assessed  val.  personal 1,581,700 

Tol.a;.so;is.val.'23'2-3  act.)  5,300.700 
Tot.tax  rate(per  81.000)  '23--S10.00 

INT.  at  Chemical  Nat.  Bk. .  N.  Y. 


TAMPA. 

Tampa  is  the  county  seat  of  Hills- 
borough Co.  Incorporated  July  IS 
lhS7.  By  two  Acts  of  the  1923  Legis- 
lature there  were  annexed  to  the  city 
unincorporated  territory  with  a  popu- 
lation of  about  10,000  and  an  assessed 
valuation  of  about  $3,000,000  (imme- 
diately effective)  and  also  incor- 
porated territory  (West  Tampa)  with 
a  population  of  about  12,000  and  an 
assessed  valuation  of  about  $4,200.- 
000  (effective  Jan.  1  1925). 

Street  &  Sewer  (fled.  beg.  in  '25). 
5s  g  '05  J-J  $300.000c..-June  1  1955 

Park  Bonds  (fled.  beg.  in  1925). 
5s  g  '05  J-J  $140,000c.-_June  1  1955 

Refunding  Bonds. 
5  g  '99    J-D$270. 500c— -June  1  1929 
5s  '21     ...    300,000 

Municipal  Improvement. 
5s  g   12  J-Dl, 700, 000c. -Dec    1  1962 
(Subject  to  call  beg.  Dec.  1  1932.) 

Bridge  Bonds  (Red.  beg.  in  1925.) 
5s  '11     J-D$190,000.--Dec    1    1961 

Sewer  &  Internal  Impt.  Bonds. 

5s  '15     J-J  $250,000 Junel  1965 

(Subject  to  call  beg.  June  1  1935.) 

Island  PurcSiase  Bonds. 
8s  '21     .--    815.000-May  14  •24-'26 
(Optional  after  1  year.) 

Harbor  Improvement  Bonds. 
.5s  s  '22  ...  8585. 000-. July  1  •24-'62 

Water  Works  Purchase  Bonds. 

5sg'23F-A  ($1,344, 000. Aug  1  '24-'71 

1  6, 000.. -Aug   1  1972 

5sg'23  F-.\    [26,000 Aug  1  1924 

124,000 Aug  1  1925 

West  Tampa  Bonds  (Annexed). 
5s  '11      ...8400,000 

Municipal  Bonds. 

.5sg'23  F-A  865,000 Feb   1  1948 

BOND.  DEBT  Oct  1923. $5, 127, .500 

Water  debt  (incl.) 1,400.000 

Sinkingfund 939,299 

As.sessed  val.  (14  act.)  1921 — 

Real&per.(oldterritory)27,088,177 

Real&per. (new  territory)  8,180,923 

Total  assess,  valuation. 35, 269, 111 

Total  assess,  val.  1922.-39,150,100 
Tax  rate  (per/Old  territory-. .$23.00 

$1,000)  '2l\New  territory-.  20.50 
Pop'n,  1910,  37,782;  1920 51,608 

INT.  on  temp,  bonds  at  Nat. 
Bank  of  Commerce  N.  Y.,  and  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  West 
Tampa  bonds,  1st  issue,  Nat.  Bank  of 
Commerce,  and  other  issue.  City 
Treasurer's  office  or  in  N.  Y.  (jity. 


TAMPA  SPECIAL  TAX  S.  D.  N0.4 

5s  '14  J-J  $153. OOOe.. July  1  '24-'40 
68  '19  -—  90,000--July  1  '24-'30 
5s  ^21  s-a  320,000-. June  1  '24-'45 
BOND.  DEBT  July  1  ^23    $563,000 

Sinkingfund-- 94,184 

Assess,  val.  ^23  (H  act.). -23. 000, 000 
Sch.  tax  rate  (per  81.000)  '23. .$3.00 


TARPON  SPRINGS. 

This  city  is  in  Pinellas  County. 

Street-Paving  Bonds. 

6s  '14     J-J    $35.000 July  1  1949 

(Subject  to  call  after  July   1  1924.) 

Sewer  Bonds. 

6s  '14     J-J    $15.000 July  1  1949 

68^07     -—      10,000 June  11937 

5s  •I?     ...      15,000c. ..Apr    1  1947 

Water-Works  Bonds. 

6s  '14     J-J    $15,000 July  1  1949 

6s  ^07     -.-      10.000 June  11937 

5s  ^17     ...      15, 000c. .-Apr    1  1947 

Street  and  Parkway  Bonds. 
5s    17     .—      $7, 500c--. Apr   1  1947 

City-Hall  and  Jail  Bonds. 

6s  '14     J-J    $12.000 July  1  1949 

(Subje"t  to  call  after  July  1  1924.) 

Fire   ■)epartment  Bonds. 

6s  '14      '-J      $3,000 July 

(Subject  to  call  after  July  1 

Improvement  Bonds. 

'48,000-.  July  1 
35,000-.  July  1 
40,000. .July  1 
45, 000..  July  1 
()0. 000.. July  1 

,14.000 July  1  1951 

GEN.  BD.  D'r.  Oct  23  '23.  $382,500 

Water  debt  (incl.) 40,000 

Assess,  debt  (add'l) 68,000 

Floatin.2;dobt  (add'l) 2,000 

Sinkinii  fund 35,700 

Assessed  val'n,  real  estate.. 2, 944 ,652 

Asse.ssed  val'n,  personal 750,000 

Total  assessed  val'n  1923. .3,694,652 
Tax  rate  (per  $1,000)  1923... $20.00 
Population  in  1910.2.212;  1920,  2.106 


6s  ^21 


1  1949 
1924.) 

24-^31 
32-'36 
37-'41 
42-^46 
47-^61 


TAYLOR  COUNTY. 

Perry  is  the  county  seat. 
Highway  Bonds. 

53  '16  J-J  $500, 000.. July  1  •27-'47 
($100,000  payable  every  five  years.) 
BOND.  DEBT  Dec  15  1923  $500,000 
Tot.ass'd  val. '23(75%  act.)  3,694,4,52 

Assessed  val.  real 2,701,520 

Assessed  val.  personal 1,384,464 

Other  assessable  property..  495,932 
Asse.ss.  val.  '23  04  act.). ..4. 581, 916 
State&Co.t.ax(DorS  1,000)  •23_.«57.50 
Popula^n,  1910,  7,103;  1920,  11.219 


Dec,  1923.] 


ALABAMA— DEBT  OF   STATE 


193 


6s  '23     J-J 


TUENBULL  SPEC.  RD.  &  BR.  D. 
This  district  is  in  Volusia  County. 
fSlO. 000c. .Jan  1  •29-':il 
15,000c..  Jan  1  '32-'33 
20.000c. ..Jan  1  1931 
2.5. 000c. ..Jan  1  1935 
30, 000c. -Jan  1  ■3(J-'37 
35.000c..  Jan  1  38-39 
40.000c. .Jan  1  40-41 
,  45.000c.. Jan  1  42-47 
BOND.  DEBT  July  1  1923  §600,000 
Total  asses.sed  value  1922 — 

(40  to  50%  actual) 2.830.000 

District  tax  (per  .SI. 000)  1922-S25.00 

Population  1923  (est.) 5,000 

INT.  payable  in  New  York. 


4.5-'45 
■25-'61 

'23-'32 
and 


VERO. 

This  city  is  in  St.  Lucio  County. 
Public  Utility  Bonds. 

f.Sl.OOO Mar  1  1940 

6s  '20     M-S  1 24. 000.. Mar  1  •4l-'4} 

140.000- -Mar  1 
6s  '22     M-S     40.000-.Sept  1 

Street  Impt-  Bonds. 
6s  '22     A-O  $17.500.. Oct    1 
(Due    52,000    every    odd    year 

SI  .500  every  even  yenr.) 
6s  '23     M-S    30,000.. Sfpt  1  •24-'59 
24.000-. Sept  1  ■24-'2() 

7.000 Sept  1  1927 

8.000 Sept    11928 

7,000 Sept  1  1929 

8,000 Sept  1  1930 

7,000 Sept  1  1931 

8,000 Sept  1  1932 

,   7,000 Sept  1  1933 

/56.000-.Sept  1  •24-'31 
112.000- -Sept  1  ■32-'33 
J45,000-.Sopt  1  •24-'32 

1  3.000 Sept  1  1933 

Municipal  Building  Bonds. 
6s  '22     M-S  .SlO.OOO-.S'Dt  1  •2.i-'3  1 
BOND.  DEBT  Oct  1   '23.  S220.000 
Assessment  debt  (add'l)...     209.-300 

Floating  debt  (add'l) 4.350 

Total   assessed   value    1923 

(about  H  actual) 1  .?34  578 

City  tax  rate  (per.Sl.OOO)  1923  .>25  .30 
Population  in  1920 793 


6s  '23     M-S 


6s  '23     M-S 
6s  '23     M-S 


VERO  BRIDQE  DISTRICT. 

This  district    (P.   O.   Vero)   is  In 
St.  Lucie  County. 

Electric  LiKht  Bonds. 

6s  '20     M-S  S.'iO.OOO 

BOND.  DEBT  Oct  12  1920    $30,000 

Floating  debt 4,000 

Tot.  assess,  val.  '20  (act.). 1,014, 141 

Tax  rate  (perSl.OOO)  1920 $12.00 

Population  in  1920  (Census) 793 


VOLUSIA  COUNTY. 

Deland  is  the  county  seat. 

School  Warrants. 
-s  '19    s-a     $40.000.. July  1  •24-'31 
-s  .-.      45,000- --July    '24-'32 

Spec.  Road  &  Bridge  Dist.  Bds. 

6s  ...  S340.000C. 

6s  "16     J-J    3 13. .300c. July  1  '24-'42 
68*16     J-J    241,000c..Jan  1 
6s  '19     J-J     190.000..July  1 
Couuty  has  no  bomlcd  debt 
Road  and  Bridge  District 

debt  Oct  24  1922 SI. 110. 000 

Assessed  value  real  estate.  12.981 .830 
Assessed  value  personal..  2.712.900 
Other  assessable  property.  1.790,262 
Tot.asse.ss.val."22  (1-3  act)17,4Sl,y92 
State  and  county  tax  rate  (per 

SI. 000)  1922 ?31.12 

Pop'n  1910,  16,510:  1920 23.374 


•24-'40 
•24-'43 


VOLUSIA  COUNTY  SPEC.   TAX 
NO.  23. 

P.  O.  De  Land. 
6s  '19     ...    $2O.500--July   1924-'4l 

6s  ...      10.000 1924-1941 

BOND.  DEBT  Jiilv  1  '23. -.s:^0.300 
Tot.assess.val.'22(l-3 act.). 1,173  8)0 
Sch.  tax  rate  (per  .§1.000)  "22- -$3-00 


VOLUSIA  CO.  SPEC 
NO.  6. 

P.  O.  Daytona. 

5s  '09     ...      .S8,000 Oct 

6s  '15     ...      75,000 Apr 

6s  '21     .--      (iO.OOO-.July  1 
BOND.  DEBT  July  1  '23.  $143,000 

Sinking  fund  (general) 15,735 

Tot.ass'd  val. '23(1-3301.)  4.341.893 
Sch.  tax  rate  fptT  Si. 000)  '23- -S3. 00 
Population  in  1922. 15.000 


TAX  S.  D. 


1  1929 
1  1935 
36-'.30 


VOLUSIA  CO.  SPEC.  TAX  S.  D. 
NO.  8. 

P.  O.  New  Smyrna. 
Building  Bonds. 

fSlO.OOO July  1  1926 

6s  '15     J-J  {   10.000 July  1  19.36 

I  20.000 .July  I  1945 

6s  '21     ...       tiO.OOO-.July  1  'Se-'.DO 

f  5.000 July  1  1930 

6s  '22     ...         5.000 July  1  1940 

110.000 July  1  1950 

TOTAL  DEBT  July  1  '23.     -SOO.OOO 

Sinking  fund 13.161 

Assess,  val.  '22  (1-3  act.). .1.403, 903 
Sch.  tax  rate  (per  SI, 000)  '22--.'*3.00 
Population 4,000 

VOLUSIA  CO.  SPEC.  TAX  S.  D. 

NO.  12. 

Building  Bonds. 
6s  '16     J-J    $51.00).. July  1  '24-'40 

68  '20     s-a       30.000 July  1  1940 

BOND.  DEBT  July  1  '23-.     .SSI. 000 

Sinking  fund 14.729 

Total  val.  1922  (1-3  act.)--2.711,183 
Sch.  tax  rate  (p-r  Sl.OOO)  '22--.'*3.00 
Population  in  1923 5,000 

VOLUSIA  CO.  SPEC.  TAX  8.  D 
NO.   41. 

P.  O.  Seabreeze. 

Building  Bonds. 

9«  '15     J-J  /SIS.OOO July  1  1926 

1   15.000 July  1  1935 

[  20.000 July  1  1945 

68  '18  J-J  12.000c. ..Jan  1  1956 
TOTAL  DEBT  July  1  '23.     SG2.!)  )( 

Sinkingfund 18.964 

Assess,  val.  (1-3  act.)  '22_-2.896,928 
School  tax  rate  (per  31,000)  '22.$2.50 


WAKULLA  COUNTY. 

C'ra\vford.sville  is  the  county  seat. 

HiKhway  Bonds. 

6s  .23     F-A  SIOO.OOOc. 

BOND.  DEBT  Oct  25   23.  S215,000 

Sinking  fund 12 .000 

Assess,  value,  real  estate.. 1.170. 000 

Assess,  value,  personal 575.000 

Tot.  ass  d  val.  23('A  act  1). 1,745,000 
State&Co.tax(per  SI. 000)  23  S38.25 
Population  1910.  4.802;  1920.  5.129 

WALKILL    STUMP    AND    LAND 
CLEARING  DISTRICT. 

T'lis  district  is  in  Clay  ("ount.v. 

Under  date  of  Oct.  22  R.  Fife 
advisfs  us  lliat  this  district  has  been 
declared  illegal  and  Act  invalid, 
thereby  terminating  district's  e.\ist- 
once. 
6s  g  '20  A-OS400.000- 


WALTON  CO.   SPEC.  TAX  S.  D. 

NO.  1. 

Building  Bonds. 

•58  '16     J-J     $40.000 Feb  1  1956 

BOND.   DEBT   Nov   1921-..S.50.000 
\88essed  valuation  1920 750,000 


V7ALTON  CO.  ROAD  &  BRIDQE 
DIST.  NO.  1. 

De  Funlak  Springs  Is  the  county 
feat. 

68  '11  J-D  $60. 000c. ..Nov  1  1931 
BOND.  DEBT  Dec  1920..  $60,000 
Assess,  val.  1919  (approx.).  1.000 ,000 
Total  tax  rate  (per  $1,000)  '19. $6.00 
Population  at  present  (est.) 6.000 

INT.  at  County  Treasurer's  office 


WASHINGTON      CO.      SPECIAL 
ROAD  &  BRIDGE  D.  NO.   1. 

6s  '21     J-J  $100.000 lulv  1  1951 

BOND.  DEBT  Oct  23  '23.  $100,000 

Assess,  val.  1923 -._     750.000 

Dist.  tax  rate  (per  .?  1.000) '23. $10. 00 

Population  1923  rest.) 4,500 

INT.  at  Nat.  City  Bank,  N.  Y. 


TAX 


WASHINGTON   CO.   SPEC, 
SCH.  DIST.  NO.  1. 

P.  O.  Chipley. 

Building  Bonds. 

6a  '14     July  $30,000 1934 

98  '18     s-a       35,000 Apr  1  1938 

TOT.  DEBT  Oct  23  '23---     $35,000 

Sinking   fund 2,500 

Assess,  val.  '23  (30%  act.)-  .350.000 
Sell,  tax  rate(por  S1.000)'23.S5.00 
Population  in  1923  (est.) 3,000 

WAUCHULA. 

This  city  is  in  De  Soto  County. 
3«  ...    $42,000 

Paving  Bonds. 
Ss  '14     J-J       $3,000 Jan    1  1944 

Sewer  Bonds. 
98  '14     J-J     $15.000 Jan    1  1944 

Water-Works  Bonds. 

iB  '14     J-J    $22,000 Jan    1  1944 

TOTAL  DEBT..    (?) 

Population  1910,  1,099;  1920.-2,081 


«rAUCHULA  SP.  TAX  S.  D.  NO.  5. 

This  ui^>t^ict   (P.  O.   Wauchula)  is 
in  Hardee  County. 
6s'20  F-A  .$  5. 000c. Feb  1  '25-'30-'50 
BOND.  DEBT  Oct  25  '22- -$40,000 

Floating  debt  (add'l) 20,000 

Sinking   fund 7,313 

Assess,  val.  '22  (abt.  H  act.) -791, 933 
Sch.  tax  rate  (per  $1,000)  '22-. .$3. 00 


WEST  PALM  BEACH. 

This   city   Is   the   county   seat   ol 
Palm  Beach  Co.     Population  1910. 
1.743:1920.8.659. 
.8'04-'07-.-  $16,500... 

Sewer,  St..  Fire-Dep.&DockBds. 
58  '12     J-J    $40.000 Jan    1  1940 

Park  Impt.  Bonds. 
iHs'lQ  M-S  $35,000.- 

Street,  Sewer  and  Sea  Wall. 
5Ks'15  J  J  $100.000 Jan  1  1940 

Sewer  Bonds. 

$.300 Nov 


1928 
1929 
1931 
1933 
1934 
1936 
1936 
1937 
1938 
*39-'42 
•43-'44 


1,000 Nov  1 

1,000 Nov  1 

1.000 Nov  1 

600 Nov  1 

5H8'16  M-N     1.000 Nov  1 

500 Nov  1 

1,000 Nov  1 

500 Nov  1 

4, 000.. Nov  1 
3,000.-Nov  1 

-8  -.-    115,000 

Street  Bonds. 
5J4s'16  M-N/.S6,000--Nov  1  '24- '27 
113,000-. Nov  1  •30-'42 

5Hs'19  M-S  100,000 

Refunding  Bonds. 

6s  '18     s-a     $52,000 

Canal   Bonds. 

6s  '18     s-a     $16.000 

5>is'19  M-S      5.000 

City  Hall  Bonds. 

-a  -..    $25,000 

City  Jail  Bonds. 

5}^8        ...    $10.000 

Funding  Bonds. 

($1.000 Nov 

500 Nov 

1,000 Nov 

1,000 Nov 

5}i3'lQ  M-N{       500 Nov 

1,000 Nov 

500 Nov 

4.000. -Nov  1 
4.500-.NOV  1 

,  2,000 Nov  1  1946 

Improvement   Bonds. 

($10.000 July  1  1924 

5Hs'23  ...        44,000-July  1  '2.3-'28 

60,000-July  1  '29-'33 

53^s'23  ---    /  25,000-July  1  '28-'32 

1120.000. July  1  '.33-'.32 

BOND.  DEBT  Oct  J  '23. $1,728,555 

Sinking  funds 55,471 

Total  assess,  value  1923.. 21. 202. 955 
(Real  estate  assess,  at  80%  actual; 

personal  at  60%  actual.) 
Tax  rate  (per  $1,000)  1923. .-$18  50 
INT.at  Seaboard  Nat. Bank,  N.Y. 


1929 
1930 
1932 
1934 
1936 
1936 
1937 
•38-'41 
42- '44 


WEST  TAMPA. 

See  Tani|)a. 

WINTER  HAVEN. 

't'.u>  town  is  in  Polk  County. 

Improvement  Bonds. 

6s  '22  -M-X.S275.000 May  1  1952, 

BOND.  DEBT  Oct  27  '23.  $275,000 ' 
Tot.  assess,  val.  '23  (act.).7.51S.  107 
City  tux  rate  (perSl.OOO)  1923  .■S9  00 
Poi)ulation  in  1920 1,59" 


WINTER    PARK. 

This  city  is  in  Orange  County. 

City  Hall.  Jail  &  Pav.  Bonds. 
78  '15     J-J      j-8. 000.. July  1  '24- '39 

Street  Bonds. 
6s  --.    S12.000 


Drainage  &  Paving  Bonds. 

68  '18     ...      Sd.OOO 1924-1929 

6a  '19        J     f  2.000c 1924-1925 

128.0000 1926-1939 

•Municipal   Impt.    Bonds. 
6s  '23     M-S  .S 10, 000... Mar  15  1953 
BOND.  DEBT  Nov  23  '23- 

Water  debt  (included) 

Float  in'/  debt  (.idd'l) - 

Sinkingfund.- 

Assessed  val'n,  real  estate. 1, 
Assessed  val'n,  personal. 
Tot.a-ss'd  val.'23(.30%act.)  1,918.633 
Tax  rate  (per  $1,000)  1923. ..$22.00 
Population  In  1910.  670:  1920,  1,078 

*  INT.  at  the   Hanover  National 
Bank,  New  York. 


$74.. 300 

12,000 

5,540 

5.002 

,704.981 

.213.652 


State  of  Alabama 

ITS 

DEBT,  RESOURCES,  &o. 
Organized  as  a  Territory  (Aot  March  3  1817)  a  Aug.  15  1817 

Admitted  as  a  State  (Aot  Maroh  2  1819) Deo.  14  1819 

Total  area  of  State  (square  miles) 51,998 

State  Capital Montgomery 

Governor  (term  expires  Jan.   1927). .William  W.  Brandon 
Lieut. -Gov.  (term  expires  Jan.  1927) ..Chas.  S.  McDowell 

Secretary  of  State  (term  expires  -Jan.  1927) S.  H.  Blan 

Treasurer  (term  expires  1st  Monday  after  2d 

Tuesday,  Jan.  1927) Geo.W.ElUs 

Auditor  (term  expires  Jan.  1927) W.  B.  Allgood 

Attorney-General  (term  expires  Jan.  1927). Harwell  G.  Davis 

a  This  Is  the  date  when  the  Mississippi  Constitutional  Convention  com- 

§leted  Its  labors,  the  Act  establishing  tbe  Territorial  Government  of  Ala- 
ama  having  provided  that  the  Act  was  to  commence  and  go  into  force 
wben  the  Constitutional  Convention  of  Mississippi  had  "formed  a  Consti- 
tution and  State  Government  for  that  part  of  the  Mississippi  Territory 
iFlng  west  of  the  territory  herein  described." 

IiEGISLATDRE. — Under  the  new  Constitution  the  Legislature  meets 
quadrlennlally  on  the  second  Tuesday  in  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  5()  working  days.  The  last 
regular  session  was  held  Ln  1923. 

HISTORY  OF  DEBT.— For  the  early  history  of  Alabama's  State  debt 
see  "State  and  City  Supplement"  of  April  1894.  page  168.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  189.5.  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  if  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  was  $185,400.  By 
another  Act  also  approved  Feb.  18  1895  and  amended  Feb.  16  1899,  the 
Governor  refunded  the  bonds  Issued  under  the  Act  of  Feb.  23  1876  (Series 
"A,"  "B"  and  "O")  with  new  securities. 

TOTAL.DEBT.— Total  bonded  debt  Nov.  1923,  $14  557,000. 


Renewal  Bonds  Class  "C"  190S 

3Hs'06  J-J  $966, 000c Jan  1  1950 

Renewal  Bonds.  Class"A"  1906. 
43  '06     J-J$7, 137,000c. -JiUy  1  1956 


Funding  Bonds  of  1920. 

4Hs'20  .I-J  .?4.34.000 Jan  1   1950 

Public  Road,  Highway  &  Bridge 

4  3^s'22.T-J.S,3.000.000-.June  1  '30-'35 

4i4s'23  J-J  3, 000, OOOcorrJ'nel '4.3-48 

INTEREST. — Interest  on  road  bonds  is  payable  at  the  National  Park 

Bank,  New  York  City,  and  in  Montgomery,  and  on  other  bonds  at  the 

Chemical  National  Bank,  New  Y'ork,  and  in  Montgomery. 

ASSESSED  VALUATION.  TAX  RATE.  &c.— 


Year- 
1923--. 
1922... 
1921  ... 
1920—. 


Valuation  of 
Proverly. 

$975,188,243.00 

948.792,986.00 

9.32,002,224.00 

912.628,448  00 


General 
Tax  Rate. 
$2.50 
2.. 30 
2.. 30 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.60 
5.50 
5.50 
4.00 
6.00 
7.50 


Amount  of 
Taxes 
$2,437,970.62 
2,371,981.46 
2.381, 505..56 
2.2sl,571,15 
1,867,133.49 
1.688,722.20 
1,673,440.98 
1,690.877.95 
1.565.397.00 
1.538,4.30.40 
1,417,010.00 
1,271,421.63 
868.151.21 
2.028.063.24 
1.335.759.80 
1.042,618.03 
1.041,897.74 
1.016.518.44 


1919-- -.  730.071.788  00 

1918 699.732.030.00 

1917 670.167.632.00 

1916 --.  664,220,761.00 

1916 626,158,725.00 

1914 - 615.380. .300. 00 

1912 ,566,807.488.00 

1910 508,568.616.00 

1905 347.228.469.00 

1900 270,408.432.00 

1895 - 242,537,176.00 

1890 258.979.575.41 

1885 172, .328, 933 .32 

1876-- 135.535,792.00 

DEBT  AND  TAX  LIMITATIONS.— A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28  1901. 
The  In.strument  made  radical  changes  In  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  in  an  editorial  In  our  "State  and  City 
Supplement"  of  October  1901. 

STATE  DEBT.— Under  Section  213  (Article  XI)  the  State  Is  prohibited 
from  creating  any  new  debt  except  to  repel  Invasion  or  suppress  Insurrec- 
tion. This  prohibition,  however,  does  not  apply  in  the  case  of  bonds  to 
refund  old  Issues  or  temporary  loans  to  meet  deficiencies,  the  latter,  though. 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-five  one  hundredths  of  one  per  cent. 

Section  93  (Article  IV).  prohibits  the  State  from  engaging  in  any  works 
of  internal  improvement  and  from  lending  money  or  its  credit  in  aid  of  such 
work,  except  as  authorized  by  the  Constitution  and  amendments.  The 
lending  or  giving  of  the  State's  money  or  credit  to  any  individual.  as.socia- 
tion,  or  corporation  is  also  prohibited.  By  an  amendment  of  1908  the  State 
Legislature  may  appropriate  funds  for  highway  and  bridges.  An  addi- 
tional amendment  was  adopted  by  the  voters  in  1922.  so  that  the  State,  at 
a  cost  of  $10,000,000,  may  engage  in  the  work  of  developing  and  improving 
seaports.     The  section,    as   amended,   reads; 

The  State  shall  not  engage  in  works  of  internal  improvement,  nor  lend 
money  or  its  credit  in  aid  of  such,  except  as  may  be  authorized  by  the  Con- 
stitution of  Alabama  or  amendments  thereto;  nor  shall  the  State  be  inter- 
ested in  any  private  or  corporate  enterpri.se,  or  lend  money  or  its  credit  to 
any  individual.  a.s.sociation.  or  corporation,  except  as  may  bo  expressly 
authorized  by  the  Constitution  of  Alabama,  or  amendments  thereto,  but 
when  authorized  by  laws  pa.s.sed  by  the  Legislature  the  State  may  appro- 
priate funds  to  be  applied  to  the  construction,  repair,  and  maintenance  of 
public  roads,  highways,  and  bridges  in  the  State;  and  when  authorized  by 
appropriate  laws  passed  by  the  Legislature,  the  State  may  at  a  cost  of  not  ex- 
ceeding ten  million  dollars,  engage  in  the  ivork  of  internal  improvement,  of 
proinoling ,  developing,  cohslructing,  maintaining,  and  operating  all  harbors 
or  seaports  within  the  ,Stale  or  its  jurisdiction,  provided .  that  such  work  or 
improvement  shall  always  be  and  remain  under  the  management  and  control 
of  the  State,  through  its  State  Harbor  Commission,  or  other  governing  agency. 
The  adoption  of  this  amendment  shall  not  effect  in  any  manner  any  other 
amendment  to  the  Constitution  of  Alabama  which  may  be  adopted  pursuant 
to  any  Act  or  resolution  of  this  session  of  the  Legislature." 

An  amendment  to  the  Constitution  was  adopted  at  an  election  held  Jan. 
30  1922.  providing  for  a  bond  issue  of  $25,000,000  for  roads.  This  amend- 
ment had  been  adopted  by  the  voters  on  Feb.  16  1920,  but  was  canceled 
as  unconstitutional.  Corrections  were  made  in  the  mea.sure.  which  was 
then  submitted  to  a  vote  on  Jan  30  1922.  when  the  final  vote  stood  111.524 
"for"  to  22.918  "again.st."  To  date  .$6,000,000  of  these  bonds  have  been 
Issued.     The  new  section,  known  as  XX,  created  by  this  amendment,  reads: 

".iVrticle  XX,  Section  1.  The  State  is  authorized  to  engage  in  the  con- 
struction, improvement,  repair,  and  maintenance  of  public  roads,  highways, 
and  bridges  in  the  State  of  Alabama.  To  this  end,  and  for  this  purpose,  the 
State  is  authorized  to  appropriate  funds;  and  al.so  to  issue  and  sell  interest- 
bearing  negotiable  State  bonds,  in  an  amount  not  to  exceed  the  sum  of 
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twenty-five  millions  of  dollars  ($25,000,000.00) ,  to  be  issued  in  such  denom- 
inations, numbers,  and  serias,  and  maturing  at  such  time,  as  may  be  pro- 
vided for  by  law;  but  such  bonds  shall  bear  a  rate  of  interest  not  greater 
than  six  per  centum  per  annum,  payable  semi-annually,  and  shall  be  sold  at 
a  price  not  less  than  the  par  value  thereof.  Provided,  that  no  bonis  shall  be 
Issued  or  sold  under  this  provision  to  such  an  amount  that  the  interest 
thereon  will  exceed  the  net  amount  of  vehicle  license  tax  collected  for  the 
year  preceding  the  issuance  of  same,  and  which  is  set  apart  for  the  pay- 
ment of  interest  on  said  bonds.  The  State  Highway  Commission  or  High- 
way Department  shall  locate,  construct,  and  maintain  highways  and  State 
trunk  roads  so  as  to  connect  each  county  seat  with  the  county  seat  of  the 
adjoining  county  by  the  most  direct  or  mo.st  feasible  route  by  a  permanent 
road,  having  due  regard  to  the  public  welfare,  and  to  connect  the  county 
seats  of  the  several  border  counties  at  or  near  the  State  line  with  a  public 
road  in  the  border  Statas.  Provided,  that  in  countias  which  are  divided 
Into  two  or  more  Judicial  divi.sions  in  each  of  which  regular  terms  of  circuit 
court  are  held,  the  places  where  said  terms  of  court  are  held  shall  lilcewl.se 
be  connected  with  each  other.  It  shall  be  the  duty  of  said  highway  com- 
mission or  highway  department  to  equitably  apportion  among  the  several 
counties  the  expenditure  of  both  money  and  labor  and  the  time  or  times  of 
making  such  investments.  Not  lass  than  one-quarter  of  a  million  dollars 
of  the  proceeds  of  these  bonds  shall  be  set  a.side  and  expended  by  the  State 
Highway  Commi.s.sion  in  each  county  in  the  State.  To  create  a  sinking 
fund  for  the  prompt  and  faithful  payment  of  the  principal  and  interest  on 
thase  bonds  and  for  the  construction,  maintenance  and  improvement  of 
such  public  highways,  roads,  and  bridges,  the  Legislature  shall  levy  a  special 
annual  license  or  privilege  tax  on  all  automobiles,  and  on  all  motor-driven 
vehicles  which  may  be  used  on  the  public  roads  and  highways  of  this  State. 
Such  bonds  when  issued  shall  be  a  direct  obligation  of  the  State  and  for  the 
prompt  and  faithful  payment  of  the  principal  and  interest  thereon  the  full 
faith  and  credit  of  the  State  is  hereby  Irrevocably  pledged,  and  such  bonds 
shall  be  exempt  forever  from  all  taxes  of  every  kind." 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
Klven  in  Article  XI,  being  numbered  215,  216  and  219.  They  are  very 
lengthy  and  will  be  found  in  full  in  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS. — The  debt-Incurring  power  of  countiei 
and  municipaUties  In  the  new  Constitution  is  set  out  in  Sections  222  to  226 
Inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON.— Under  Sec.  222  all  bonds  proposed 
to  be  issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
o  'he  qualified  voters  of  the  county,  city,  town,  village  or  other  polit  ca' 
•ub-diviidon  desiring  to  issue  such  securities.  There  are  exceptions  to  this 
however.     See  the  Section  in  full  in  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3>i  per  cent  of  the  assessed 
valu•^Tlon  of  property.  This  llmitaUon  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  Constitution  in  excess  of  .3  H  per  cent 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  indebted  in  excess  of  ;?  4  per  cent  are  permitted  to  incur  an  addl 
tlona!  debt  of  1  !^  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  indebtedness. 

CITIES.  TOWNS,  &c.,  having  a  population  of  less  than  6.000  are  limltec! 
to  5  per  cent  of  the  assessed  val'i>e  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric-light  plants  or  sewerage.  This  limitatior 
does  not  affect  any  debt  now  authorized  By  law  to  be  created  or  any  ten;- 
porary  loans  to  be  paid  within  one  jjjcir  ma'de  in  anticipation  of  the  col 
lection  of  taxes,  not  exceeding  one-foitrth  of  the  annual  revenues  of  sue! 
city  or  town. 

CITIES  AND  TOWNS  of  6.000  or  over  inhabitants,  also  GADSDEN 
EN8LEY,  DECATUR  and  NEW  DECATUR,  are  limited  in  their  debt 
making  powers  to  7  per  cent  of  the  assessed  valuation.     The  following 
described  classes  of  indebtedness  are  not  to  be  considered  in  figuring  thi 
debt  limit;  temporary  loans  to  be  paid  within  one  year,  made  in  anticlpft 
tlon  of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  genera 
revenues  bonds  or  otlier  obligations  already  issued,  or  which  may  hereafte? 
be  issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water-works  and  sewers;  and  obligations  incurred  and  bonds  Issuef' 
for  street  or  sidewalk  improvements,  where  the  cost  of  the  same,  in  wholi 
or  in  part,  is  to  be  assassed  against  the  property  abutting  said  improvements 
provided,  that  the  proceeds  of  all  obligations  issued  as  herein  provided,  ii 
excess  of  said  7  per  cent,  shall  not  he  used  for  any  purpose  otlier  than  that 
for  which  said  obligatioDR  were  issued.     The  Section  is  not  to  apply  to  tbt 
cities  of  SHEFFIELD  AND  TUSCUMBIA. 

Municipalities  Not  to  Loan  Credit. — Section  94  (Article  IV)  provides 
that  the  Legislature  shall  not  authorize  any  county,  city,  town,  or  other 
subdivision  to  lend  its  credit  to  any  individual,  association,  or  corporation, 
or  to  become  a  stockholder  in  any  sucli  corporation  or  association. 

An  amendment  to  Sec.  1436,  Code  of  1907,  approved  Feb.  17  1919,  makei 
It  lawful  for  the  municipal  authorities  of  any  city  or  town,  which  may  have 
outstanding  a  bonded  indebtedness  of  any  kind,  to  settle,  adjust  and  refund 
the  same,  and  in  order  to  carry  into  effect  the  settlement,  adjustment  and 
refunding  of  such  bonded  indebtedness,  the  municipal  authorities  of  any 
Buch  corporations  may  issue  bonds  for  such  an  amount  as  may  be  necessarj 
to  pay  the  indebtedness  of  such  corporation.  Bonds  issued  under  authorlt; 
of  this  amendment  may  run  for  a  period  of  time  not  exceeding  thirty  years 
and  may  bear  Interest  at  a  rate  not  exceeding  6%  per  annum,  payable 
annually,  or  »eml-annually,  at  a  pJace  to  be  designated  by  the  municipal 
authorities.  The  Act  also  provides  Hiat  the  authorities  may  levy  and  col 
lect  a  tax  te  pay  the  interest  and  piincipal  of  such  bonds,  provided  thaJ 
■uch  tax  shall  not  exceed  the  constitutional  limitation  on  the  rate  of  taxation 
applicable  to  such  city  or  town.  It  is  further  provided  that  such  bonds  shall 
not  be  sold  at  \ems  than  par  except  upon  a  vote  of  three-fourths  of  the  mem- 
bers elected  to  the  Council  or  the  governing  body  of  the  municipality,  nor 
without  the  written  assent  of  the  Mayor  filed  and  spread  upon  toe  mlautes 
•f  the  governinc  body. 

Section  226  provides  that  no  "city,  town  or  village  whoso  present  indebted- 
ness exceeds  the  Mmitatlon  imposed  by  tliis  Constitution  shall  be  allowea  ti 
become  indebted  In  any  further  amount,  except  as  otherwise  provided  it 
this  constitution  until  such  Indebtedness  shall  be  reduced  within  such  limit 
provided,  however,  that  nothing  herein  contained  shall  prevent  any  muni 
clpality  except  the  city  of  GADSDKN  from  Issuing  bonds  already  author 
Ized  by  law;  provided,  further,  this  Section  shall  not  apply  to  the  citle* 
of  SHEFPIKLD  and  TUSCUMBIA.- 

Taxing  Powers  of  Counties.  Cities,  Towns  and  School  Districts. — At  the 
general  election  on  Nov.  7  1916  an  amendment  was  adopted  to  Article  XIX 
of  the  Constitution  relating  to  the  taxing  power  of  the  several  countias  and 
school  districts  in  the  State.     The  section  now  reads  as  follows; 

Section  1.  The  several  counties  in  the  State  shall  have  power  to  levy 
and  collect  a  special  county  tax  not  exceeding  30  cents  on  each  $100  worth  of 
taxable  property  in  such  counties  In  addition  to  that  now  authorized  or 
that  may  hereafter  be  authorized  for  public  school  purposas,  and  in  addi- 
tion to  that  now  authorized  under  S(!Ction  260  of  Article  XIV  of  the  Con- 
stitution; provided,  that  the  rate  of  such  tax,  the  timo  it  is  to  continue  and 
the  purpose  tliereof  shall  have  ijeen  first  submitted  to  the  vote  of  the  quali- 
fied electors  of  the  county,  and  voted  for  by  a  majority  of  tho.se  voting  at 
such  election. 

Section  2.  The  .several  school  districts  of  any  county  In  the  State  shal 
have  power  to  levy  and  collect  a  special  district  tax  not  exceeding  30  cents 
on  each  $100  worth  of  taxable  property  in  such  district  for  public  school 
purposes;  provided,  that  a  .school  district  under  the  meaning  of  this  section 
shall  Include  incorpor;itcd  cities  or  towns,  or  any  .school  district  of  which 
an  incorporated  city  or  town  is  a  part,  or  such  other  school  districts,  now  ex- 
isting or  hereafter  formed,  as  may  be  approved  by  the  county  board  of  edu- 
cation; provided  further,  that  the  rate  of  .such  tax.  the  time  it  Is  to  continue 
and  the  purpose  thereof  shall  have  boon  first  submitted  to  the  vote  of  the 
qualified  electors  of  the  district  and  voted  for  by  a  majority  of  tho.so  voting 
at  such  election;  provided  further,  that  no  district  tax  shall  bo  voted  or 
collected  except  in  such  counties  as  aro  levying  and  collecting  not  lass  than 
a  thr<;ivmill  special  county  school  tax. 

S(!Ction  3.  The  funds  arising  from  the  special  county  school  tax  levied  and 
collected  by  any  county  shall  bo  apportioned  and  expended  as  the  law  may 
direct,  and  the  funds  arising  from  the  special  school  lax  levied  in  any 
district  which  votes  the  same  indi^pcndentiy  of  the  county  shall  be  expended 
for  the  exclusive  bi-ncfit  of  the  district,  as  the  law  may  direct. 

Another  aniendinent  adopted  on  Nov.  7  1916  provides  that  the  city  of 
Selma  shall  be  empowered  to  levy  and  collect  annually  an  additional  tai 
of  two-tenths  of  1  %  upon  the  value  of  property  therein  as  fixed  for  Statf 
taxation,  to  be  applied  exclusively  to  the  maintenance  of  public  schoole 
therein,  and  levy  and  collect  annually  a  further  additional  tax  of  one- 
tenth  of  1  %  upon  the  value  of  the  property  therein  as  fixed  for  State  taxa- 
tion, to  be  applied  exclusively  to  public  school  buildings  therein  and  Im 
provements  and  repairs  thereon,  or  to  the  payment  of  Indchtedntss  con 
tracted  for  the  same  by  the  city  of  Selma;  provided  that  these  taxes  shall 
be  In  lieu  of  all  other  city  taxes  required  to  be  levied  or  appropriated  b» 
the  city  of  Selma  for  the  support  of  schools  or  for  school  purposas 


An  amendment  to  the  Constitution  authorizing  42  cities  and  towns  in- 
Alabama  to  increase  their  tax  rates  was  adopted  Dec.  29  1919.  Under  it 
the  municipalities  of  Tuscambia,  Sheffield.  Hurtsboro.  Russellvllle, 
Lanett,  Demopolis.  Pell  City,  Heflin.  Columbiana,  Carrollton,  Opelika, 
Fair  Hope,  Pine  Hill,  Scottsboro.  Stevenson,  Ashland,  Brewton,  Pollard, 
Flomaton,  Atmore.  Ini?lenook,  Tuskegee,  Aliceville,  Gordo,  Reform, 
Livingston,  Camden,  Monroevllle,  Phoenix  and  Girard.  Birmingham, 
Bes.semer.  Florence.  Huntsville  and  Selma.  Anniston.  Athens,  Auburn. 
Carbon  Hill,  Jacksonville.  Fairfield  and  LaFayette  have  the  power  to  levy 
and  collect  a  tax  in  any  one  year  on  property  situated  therein,  based  on  the 
asses.sment  for  State  taxation  for  the  tax  year  ending  Sept.  30  next  succeed- 
ing the  levy:  provided  that  for  the  purpose  of  paying  bonds  issued  and  out- 
standing an  additional  tax  of  one-half  of  one  per  centum  may  be  levied 
provided  further,  that  a  majority  of  the  qualified  electors  voting  at  an  elec- 
tion called  for  the  purpo.se  may  vote  a  special  tax  not  to  exceed  one-half  of 
one  per  centum  in  any  one  year  for  any  special  purpose  which  tax  shall  be, 
u.sed  only  for  the  purpose  for  which  it  was  levied;  provided,  however,  that 
the  total  tax  to  be  levied  by  any  municipal  corporations  shall  not  exceed 
1  H  %  In  any  one  year. 

By  an  amendment  adopted  in  1922  (V.  115,  p.  24981,  Jasper,  Cordova, 
Dora,  Oxford,  Talladega,  Citronelle,  Girard,  Albany  and  Tuscaloosa 
may  levy  a  tax  not  exceeding  in  any  one  year  1  %  of  the  value  of  property 
as  assessed.  But  it  is  provided  that  this  amendment  shall  not  affect  the 
power  of  any  of  these  corporations  to  levy  and  collect  the  special  school 
taxes,  which  are  not  in  excess  of  the  1%  provided  for  in  this  amendment. 

SAVINGS  BANK  INVESTMENTS.— The  Superintendent  of  Banki 
writes  us  that  "there  is  no  law  In  Alabama  regulating  the  way  in  which 
savings  Institutions  of  this  State  are  permitted  to  Invest  their  fimds.  The 
same  is  not  In  any  manner  controlled  by  law." 

INVESTMENT  OF  TRUST  FUNDS,— Sections  6076  and  6077  of  the 
Code  of  1907  provide  as  follows: 

SEC.  6076. — Trustees  May  Invest  in  State  or  United  States  Securities. — A 
trustee,  having  moneys  to  invest  or  lend,  may  Invest  them  in  the  purchase 
of  the  interest-bearing  securities  of  the  State,  or  of  the  United  States;  but 
for  such  investment  his  Uability  Is  governed  by  the  general  rules  of  the  law. 

SEO.  6077. — Investment  Outside  the  State. — If  the  cestats  que  trust,  or 
any  of  them,  reside  without  the  State,  and  the  trustee  hM  funds  to  lend  or 
Invest,  the  loan  or  Investment  whereof  In  the  State  of  tneir  rasldence  la 
desirable,  the  trustee  may  there  lend  and  invest  them,  under  the  authority 
of  a  decree  of  the  Court  of  Chancery. 

BONDS  TAX-FREE.— By  Section  13  of  an  Act  approved  March  31  1911. 
entitled  "To  further  provide  for  the  revenues  of  the  State  of  Alabama,"  as 
amended,  the  following  securities  arc  exempted  from  taxation:  "All  bonds 
of  the  United  States  and  of  this  .State,  and  all  county  and  municipal  bonds 
issued  by  counties  or  municipalities  of  this  State." 

POPULATION   OF  STATE,— 

1920 2,348.17411880 1,262.50.'5 1 1840 590,756 

1910 2,138.093   1870 996.992   1830... 309,527 

1900 1.828.697   1860 964.201    1820 127,901 

1890 1,513,01711850--. 771,6231 

The  proportion  of  the  colored  population  wa-J  47. ,53%  In  1880,  45-04% 
In  1800,  45  3%  In  1900,  42.5%  In  1910  and  38. 3%  In  1920.  In  number, 
blacks  were  345,109  in  1850.  437,770  in  1860.  475.510  in  1870,  600,103  in 
1880,  681,431  in  1890,827.307  in  1900,908,275  In  1910  and  900,652  in  1920. 


CITIES.  COUNTIES   AND  TOWiSTS   IN   THE 


STATE  OF  ALABAMA. 


ALABAMA  CITY. 

This  city  is  in  Etowah  County. 

Water-Works  Bonds. 
5s  '17     M-N326,500 Nov  1  1944 

Sewer  Bonds. 
5s  '13     M-N$18.500 Nov  1  1944 

City  Hall  Bonds. 

5s  '13     M-N  $5,000 Nov  1  1944 

6s  ._-      3.5,000 

6s '23     ...      80.000 Aug  I  1933 

(Red.  in  numerical  order  no  more 
than  one-tenth  annually  at  101.50.) 
BOND.  DEBT  Oct  1  '23--    $.50,000 

Water  debt  (incl.) 45,000 

Assessment  debt  (add'l) 113,500 

Floating  debt 25, .500 

Assessed  valuation  in  1923-2,150,051 
Tax  rate  (per  SLOOO)  1923. .. $5. 00 
Population  1910.  4,313;  1920,  5,400 


ALBANY. 

City    (formerly    New  Decatur)  Is 
in  Morgan  County. 
7s  A-O  $50,000 

♦Refunding  Bonds. 

6s  '23     s-a  $100,000 July  1  1933 

Street    Impt.    Bonds. 
6s  '23     ...    $125, 000. --Mar  1  1933 
BOND.  DEBT  Oct  29  '23.  $325,000 

Assessment  debt  (add'l) 681,278 

Assess,  val.  '23(60%  act.). 5. 164. 575 
Total  tax  rate  (per  $l,000)'23-.$8.00 
Population  1910,  6,118:  1920,  7,6.52 

*  INT.   at  the   Hanover  National 
Bank,  New  York. 


ANDALUSIA. 

This    city    is    the    county    seat  of 
Covington  County. 

Funding  Bonds. 
6s  -..    $12,500 1932 

School  Bonds. 

68  g        J-J       $4, 500c 

58  g         ...      ,50.000c 

6s  --.      50,000 1932 

Sewer  Bonds. 

58g         ...    $l5.000c .- 

BOND.  DEBT  Doc  1922- -  $132,000 
Assessment  debt  (add'l)-..     177,000 

Sinking  fund 6,000 

Assess,  val.  real  estate —  1,343,860 
Assess,  val.  per.son,al  prop.  1,172,775 
Tot.assess.val.'22(3-5act.).  2,516.635 
Total  tax  rate  (per  $1,000)  •22.S27  00 
Population  1910,  2,480;  1920,  4,023 

INT.    payable    in    Andalusia    and 
New  York. 


ANNISTON. 

Aiiulston  Is  In  Calhoun  County. 
Inoorp.  Feb.  23  1889.  Oxanna  has 
been  annexed.  For  reference  to 
debt  arrangement  of  1900  .see  State 
and  City  vSuppleinent  for  Dec.  1919 

Refunding  Bonds. 
5)^g'19s-^a  .$3,53,000 Dec  1  1939 

School   Bonds. 

,5s    10     J-J     $2.5  300 July  1  1946 

5s  g '16  J-J      35.000c. --Jan    11930 

5s    10     J-J   $35.000 July  I  19.50 

5s  g'21   F-A  230.00()c.Fcb    1  '24-'4l 
(For  maturity  see  V.  112,  p.  1780.) 

Storm  &  Sanitar.v  Sewer  Bonds. 

Gs  '22     A-O  $.5(),000 Oct    1  1932 

(Optional  one-tenth  yearly.) 

Street  Impt.  Bonds. 
5l2Sg'23A-0  $188,000c..Apr   2  1933 

Paving  Bonds. 
5J^.s        ...    $10.000 

Public   Improvement  Bonds. 

6s '22     ...    $80,000    

BOND.  DEBT  Oct  .30  '23.  $694,200 
Floating  debt  (add'l). 12,000 


Sinking  fund $50,000 

Ass«_",ssment  debt  (add'l)..  401,000 
Assessed  val'n,  real  estate.. 5, 800, 000 
Astiessed  val'n,  personal 4,l00,000 

Other  ,iss>ss.  proo 1,100,000 

Tot.ass'dval.'22(60%act.)  11,000,000 
Total  tax  rate  (per  $1,000)  '22. $14.00 

Popn  1910.  12,794;  1920 17,734 

INT.  at  Nat.  Park  Bank,  N.  Y., 
Hanover  Nat.  Bank,  N.  Y.,  and 
First  Nat.  Bank,  Aimiston. 


ATHENS. 

This  town  is  in  Limestone  Co, 

School  Bonds. 

5s  '23     J-J     $20.000 Jan    1  1953 

BOND.  DEBT  Dec  15  '22.  $103,900 

Floatingdebt 1.720 

Assessed  valuation  1922.-2,120.000 
Tax  rate  (per  $1,000)  1922.  — $10.00 
fop'n  1910,  1,715;  1920 3,323 

ATMORE. 

This  town  is  in  Escambia  County. 

Water-Works  Bonds. 

5s  '14     J-J     $20,000 Jan    2  1939 

BOND.  DEBT  Nov  10  '23. .$33,000 

Water  debt  (incl.) 20.00* 

Assessment  debt  (add'l) 10,00* 

Floating  debt  (add'l) 3,50* 

Assess,  val..  real  estate 510.250 

Assess,  val.,  personal 305.200 

Tot  .assess. val. ■23(60%act.)-815,450 
Tax  rate  (per  $1,000)  1923. .-$15.00 
Population  1910,  1,060;  1920.-1. 77i 

AUTAUGA  COUNTY 

Prattvilie  Is  the  county  seat.    Pop- 
ulation 1910.20.038:  1920.  18,908. 

Ref.  Court-House. 
tHg'09s-a     $55. 000c 1939 

Refunding  Jail. 
4Hg'09s-a     $20.000c 1939 

Road  Bonds. 

<Hg09s-a     $75. 000c 1939 

ROND.  DEBT  Dec  1922.-  $150,000 

Floating  debt  (est.) 40.000 

Assess,  val. '22  (real&pers'l). 6,400.000 
Tax  rate  (per  $1,000)  '22 $17.00 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


BALDWIN  COUNTY. 

Bay  Minette  Is  the  county  seat. 

Road  and  Bridge  Bonds. 
58  '17     s  a     $75.000 1947 

Road  Bonds. 
58  A-O  $255.000. --Apr   1  1943 

BOND    DEBT  Oct  1917.-  $275,000 

FloatUig  debt 20.000 

.\ssess.   val.    (real  est    and 

personal  property  1922-11,952,766 
Pop'n  1910,  18,178;  1920 20.730 

BARBOUR  COUNTY. 
Clayton  is  the  county  seat. 
Road  Bonds. 

6s  ...    $75.000 

BONDED  DEBT (7) 

Assess,    val.     (real    &    per- 
sonal)  1 922 7,621 ,060 

Popula'n  1910,  32,728;  1920,  32.067 


BESSEMER 

Situated  In  Jefferson  County.  Inc. 
In  1887.  Jonesboro  was  annexed  to 
April  1912. 

Public  improvement  Bonds, 

6sg         J-J     i;28.000c luly   1  1939 

impt.   Bonds   (Assessment). 

7s '20     s-a  S290.000 July  1  19,30 

86 '21     s-a       3fi,000 Jan    11931 

7s '21     s-a     105,000 Aug  1  1931 

7s '21     s-a       60,000 Sept  1  1931 
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BESSEMER  {Concluded). 

Sewer  Bonds 
6s            F-A  $70. 000c... Feb    1  1932 
68  K         M-S    25.00nc.. . Sept  1  1937 
68^21      ---      50,000 Mar  1  1952 

School  Bonds 

68  F-A  $15.000 Feb  1   19.32 

6b  s-a       60 .000c...  Sept  1  19.37 

5s  s-a       12.000c. -.July  1  1939 

6s '14     J-D     30.000c-.. June  1  1944 

68  s-a     100.000 Aug  1  1941 

68*22     ...    200,000 July  1  1942 

5s  '23     J-J     1.50.000 July  1  1943 

Fire  Department  Bonds. 
68  g  "07  M-S    $7. .500c... Sept  1  1937 

Funding  Bonds 
baa  '11  M-S  $75.000c...Mar  1  1931 

6a  ^17     M-N   80.000 Nov  1  1947 

GEN.  BD.  DT.  Dec  1  "23.  $742. .500 

Assess,  debt  (add'I) 491.000 

Floating  debt  (add'l) 47.882 

Assess,  val.  '23  (60%  act.). 8, 282.408 
City  tax  (per  $1,000;  1923.. -$1000 
Popn  1910.  10,864:  1923 10.674 

Of  the  assossmcnt  debt  of  $491 .000 
the  city  has  assumed  $208,930.36. 

INT.  in  N.  Y.  City  at  First  Nat. 
Bank,  the  Citizens  Central  Nat. 
Bank  and  Hanover  Nat.  Bank. 


BIBB  COUNTY. 

Centervllle  is  the  county  seat. 

RefundinK   Bonds. 
6s  '18     F-A  .$185. 000... Feb  1   1948 
BOND.  DEBT  Nov  1  '23..  $185,000 

Floating  debt  (add'l) 11 5 ,000 

Assess,  val.,  real 2,544,558 

Assess,  val.,  personal 3.072,234 

Total  assess,  val.  1923 5.626.792 

State&Co.tax(ppr$l,000)'23.$18.00 
Pop'n  1910,  22.791:  1920 23.144 


BISMINOHAM. 

Birmingham  Is  In  Jefferson  County. 
Incorp.  1871.  The  new  State  consti- 
tution, which  went  Into  effect  Nov .28 
1901 ,  provides  that  this  city  may  levy 
and  collect  a  tax  not  to  exceed  H  of 
1  %  In  addition  to  the  tax  of  Vi  of  1  % 
(as  provided  In  the  1889  amendment 
to  the  old  constitution),  to  be  applied 
exclusively  to  the  payment  of  Inter- 
est on  bonds  of  this  city  issued  prior 
to  Nov.  28  1901  (or  which  at  that 
time  were  authorized  to  be  Issued), 
and  for  a  sinking  fund  to  pay  ofr 
said  bonds  at  m:iturity.  An  amend- 
ment allowing  the  city  of  Birming- 
ham, among  others,  to  levy  an 
additional  Vi  %  for  any  purpose  the 
people  may  vote  was  voted  by  the 
people  on  Doc.  29  1919— see  V.  110. 
p.  483,  and  also  Debt  &  Tax  Limita- 
tions under  "State  of  Alabama"  in 
this  issue. 

Greater  Blrmlng-ham  Act  declared 
constitutional  by  State  Supreme 
Court  In  1910  (V.  90,  p.  249  and 
644)  In  1911  Legislature  auth- 
orized a  commission  form  of  govern- 
ment for  this  city.     V.  92.  D.  1049. 

City-Hall  and  School-Buildine. 
68g '00  J-D.«250.000c...Dec    1  1930 

Permanent-lmprovt.  Bonds. 
6s  g  '94  J-J  $  150.000c.. Jan    15  1924 

Refunding  and  Improvement. 
6sg'19...    $33.000 Dec   1  1929 

Auditorium   Bonds. 
5sg'19  J-D   $5.000,000. Dec    1  1929 

Fire  Department  Bonds. 
5s  g '20  A-O$,500,000 Apr   1  1930 

School    Bonds. 
5s  g  '04  J-J  $200, 000c... July  1  1924 

5s  g '09  J-J     3.50.000 July  1  1939 

6sg'15...    500.000 July  1  1945 

4>4sg'17J-D  250.000 June  1  1947 

5sg 'IS  s-al.OOn.Ono Dec  1  1949 

6sg'20s-a  l.OOO.OOe.-.Apr    1  1950 

Sewer  Bonds. 
6s  g  08  J-J  $400. 00« July  1  1938 

Funding  Bonds. 
6s  g  '00  J-J  $269. 000c... July  2  1930 

6sg  '10  J-D   400.000 June  1  1940 

Ssg'll  M-Sl. 000. 000c. Sept  30  1941 

Refunding:  Bonds. 
6s  g  '00  A-O  $30,000c...Oct    1  1930 

Ssg'Ol  J-J       20,000c luly  1  1931 

5Ksg'20...      85, 000.. -Feb    15  1930 
5Visg'20...    122,000 Sept  11930 

Municipal   Bonds. 
«8g'16J-J  $750  000c... July  1  1945 

Market  House  or  Houses  Bonds. 

5sg'22s-a   /$200.000 1928-1931 

\   100.000 1932 

Town  of  Avondale  {Annexed) 

Sewer  Bonds. 
6sg'06J-D  i  $25.000. -.June  1  1936 

School  Bonds. 
6s  g  '01  J-J  /  $15.000. ..July  1  1931 

Improvement  Bonds. 
6s  g  '02  M-S  /  $10.000. Mar  15  1932 

East  Lake  (Annexed). 

School  &  Town  Hall  Bonds. 
6sg'01  M-N$lS.000..May   15  1931 
6s  g  '02  M-S    $2.000. ..Sept  15  1932 

School  Bonds 
6s  g  08  P-A     $15.000. ..Aug  1  1928 

Elyton  (Annexed). 
School  Bonds. 
6sg  '08  J-D   $55.000 June  1  1938 

Sewer  Bonds. 
6s  g  '08  M-S  $35.000 Sept  1  1938 

Funding  Bonds. 
6s  g  '09  M-N$12.000-..Nov  22  1939 

Ensley  (Annexed). 

School  Bonds. 
6s  g  '07  J-D       $35.000. .June  1  1937 
6s  g  '09  J-D        100.000. .June  1  1939 

Sewer  Bonds. 
6s  g  '07  J-D        $55. 000.. June  1  1937 
6s  g  '09  J-D  65. 000.. June  1  1939 

fire  Department  Bonds. 
68  g '09  J-D     $6.000 June  1  1939 

Jail  Bonds. 
6s  g  '09  J-D     $4.000 June  1  1939 

Qraymont    (Annexed) 
School  Bonds 

6sg'08  F-A  $30.000 Aug  1  1928 

6s  g  '09  M-S     10,000 Mar  1  1929 

Sewer  Bonds. 

6sg'08  F-A  $10.000 Aug  1  1928 

6sg'09M-S     10.000 Mar  1  1929 

North  Birmingham  (Annexed). 
Improvcrru'nt  Bond.". 
6s  g '03  A-O  $60,000 Apr   1  1933' 


Street- 1 mprotemenl  Bonds 
5sg'04  F-A  $35.000 Aug  1  1934 

Water-Works  Bonas. 

68  g  '06  J-J     $40.000 July  1  19.36 

68g'07M-N   75.000 Mayll937 

Electric-Light  Bonds. 

66  g  '06  J-J     $10.000 July  1  1936 

6s  g '07  M-N  25,000 May  1  1937 

Sewer  Bonds. 
68g'06J-J     $50,000 July  1  1936 

School  Bonds. 
68  g  '07  M-N     $35. 000.. May  1  1937 
6s  g  '09  M-N       42.000.. Nov  1  193» 

Floatino  Debt  Bonds. 
58  g  '09  M-N     $30.000.. Nov  1  1939 

Deficiency  Bonds. 
58g'09J-D  $40.000 Dec  1  1939 

Pratt  City  (annexed) . 
Water-Works  Bonds. 
Sag '09  F-A  $15.000 Aug  1  1939 

Building  Bonds. 
58g'09  F-A  $20.000 Aug  1  1939 

School  Bonds. 
68  g '09  F-A  $30.000 Aug  1  1939 

Sewer  Bonds. 
58g'09  P-A  $45.000 Aug  1  1939 

Street  Bonds. 
5s  p  '09  F-A  $15.000 Aug  2  1939 

West  End  (annexed). 

School  Bonds. 
5s  g  '05  J-J        $15,000  ..July  1  1925 
5s  g '09  J-D  6.000  ..Dec   1  1929 

Sewer  Bonds. 

5s  g  '06  M-N$15.000 May  1  1936 

5sg'06  M-N   25.000 Nov  1  1928 

t  Fire-Department  Bonds. 
6sg'08  M-N$10.000 Nov  1  1928 

Bridge  Bonds. 
5s  g '09  J-D     $6.500 Dec  1  1929 

Woodlawn  (annexed). 

School  Bonds. 

5s  g  '04  M-N$15.000 May  1  1924 

5s  g '07  A-O       6.000 Oct    11927 

5s  K '09  J-J       15.000 Jan    11929 

Sewer  Bonds. 

5s  g '07  J-D  $30,000 June  1  1927 

5s  g '09  J-J       15.000 Jan    11929 

City-Hall  Bonds. 
6s  g '07  A-O  $12.000 Oct    1  1927 

Fire  Bonds. 
6sg'08  A-O  $15.000 Apr   1  1928 

Jail  Bonds. 

.5sK'0S  \-0     $5.000 Apr   1  1928 

GEN.  BDS  Oct  1  1923-  $10,439,500 
School,  sewer  and   water 

bonds  (Included) *5, 126.000 

Improvement  debt  (add'l)  1.798.500 
8kg.  fund  assets /Cash...       179.319 

Oct.  1923 i  In  vest's.       149,500 

Assessed  valuation  1923.145,813.598 
Total  tax  rate  (per  $1,000) '23. $15.00 
Population  in  1910  (Census). 132.6»5 
Population    1920    (Census)..  178. 270 

•  According  to  the  State  consti- 
tution thp=e  bonds  are  not  considered 
in  determining  the  debt  limit  of  oit:.- 

INT.  on  all  bonds  is  payable  at 
the  Hanover  Nat.  Bank.  N.  Y.  City. 

CITY  PROPERTY.— Real  and 
personal  property  and  equipment, 
.S6. 651, 690. .59,  pavements,  curbing, 
sewers,  viaducts.  &c.,  .S'j.2Jl,6o3.39. 


BLOUNT   COUNTY. 

Oneonta  is  the  county  seat. 

Road  Bonds. 

5s  g  '13    J-J  S;i00.000c 1943 

BOND.  DEBT  Oct  1914. ..$100,000 
Assess. val. •22(real&pers'l).  6, 444, 066 
Population  1910.  21.456: 1920.25.538 

INT.  payable  in  New  Y'ork  City. 

BKEWTON. 

This   city   is    the   county   seat   of 
Escambia  County. 

Sewerage  Bonds. 

7s  '23     J-J     $18.800 

(Due  serially  for  10  years) 
BOND.  DEBT  Oct  31  '23.     $64,000 

"Water  debt  (included) 47 ,000 

Assessment  debt  (add'l) 18. .500 

Floating  debt  (additional)..  12, .500 
Aas'd  vaL  '23  (60%  act.). .1,500,000 
Total  tax  rate(per  $1,000)  '23. $15.00 
Popn  1910,  2,185;  1920 2,682 


BULLOCK  COUNTY. 

Union  Springs  is  the  county  seat. 

Road  Bonds 

.5s  J.J  SlRO.OOOc... 1928 

BOND.  DEBT  Oct  30  '23.  $160,000 

Floating  debt 72,   00 

As.sess.  value,  real  estate. .3,485  994 
Assessed  value,  personal.. 2. 244  248 
Tot.ass'd  val. '23 (60% act.) 5  730  242 
Total  tax  rate  (per  $1.000)'23  $17.00 
Pop'n  1910.  30.196:  1920 25,333 

INT.  at  Nat.  City  Bk..  N.  Y. 


CALHOUN  COUNTY. 

Annlston  Is  the  county  seat.  Bonds 
are  tax-exempt.  Pop'n  '10,  39.115; 
1920.  47.882. 

Refunding  Bonds. 

5s  '17     J  D   $75.000 Jan  1   1947 

BOND  DEBT  Deo  2  '22..  $175,000 

FIoatin?debt  (add'l) 200,000 

Assess,  val.  '22 (60% act.). 24 .58-^.860 
Stato&Co.tax(per  $1,000)  '21. .$20. 00 

S  INT.  at  Chase  Nat.  Bank, 
Guarantee  Tr.  Co.,  New  York. 


CHEROKEE  COUNTY. 

Ci'iitcr  is  tho  county  seat. 

FundinE  Bonds. 
5}^s'23  M-N$I00,000..May    1  19.53 
BONDED  DEBT  Oct  1923  $100,000 

Total  ass;-ss.  val.  1922 4.8')6.624 

State  &  Co.  tax  (per  $1 .000)'2:iS17.00 
Population  1910,20,226:  1920.20.802 

INT.  at  New  York. 


COLBEttT  COUNTY. 

Tuscumbla    is    the    county    seat 
Pop'n'10.24.802. 

Road  Bonds. 

5sA;6s...    $200.000 

-8  ...    2.50,000 July  1  1941 

BOND.  DEBT  Nov  15  '23     $4,50.000 

Court-house  bonds $25,000 

Road  bond  special 19.000 

Assess,  val.  real  est 13  965  0  '0 

Assess,  val.  personal 4,000  000 

Tot.ass'd  var."23 17.965  000 

State&Co.tax(per  $1,000)  '21.$17.()() 
Population  In  1920 31,997 

CONECUH  COUNTY. 

Evergreen  Is  the  county  seat. 

X  Road    Bonds. 
68  '16     J-J  $180.000c...Jaii       1946 
.s  ...      20.000 

Court  House  Bonds. 

-8  ...     13.000 

BOND.  DEBT  Dpc  8 '22.-  $203,000 

AssBBsed  value  1 922 6.354 , 64 5 

Total  tax  rate  (per  $1 .00O)'20  $18  00 
Populafn  1910.  21.433;  1920,  24.593 

X  INT.   at    Hanover   Nat.    Bank. 
N.  Y. 


CHILTON  COUNTY. 

Clanton  is  the  county  seat. 

Road  Bonds. 

.5s  '18      ...$100.000 1948 

BOND.  DEBT  Dec  9  '22   .  $197,000 

Floating  debt   . .  .    4'  .000 

Assess,  val.  '22  (60^  ar-t.) .7.179.9  .'i 
Total  tax  rate  (per  $1,000)  '22. $17.00 
Pop'n   1910.  23.187:   1920 22.770 


COVINOTON  COUNTY. 

Andalusia  Is  the  county  seat. 

County  has  no  bonded  debt. 
Floating  and  warrant  debt 

Oct  11923 $145,928 

Sinking  fund 6 .558 

Assessed  valuation  1923  -13.015.000 
State  &  County  tax  1922  (per 

$1,000)    ... $1800 

Popn   1910.  32.124:  1920 38.103 

CRENSHAW  COUNTY. 

Luverne  is  the  county  seat. 

Road  &  Bridge  Bonds. 
5s  "13     J-D   $75. 000c. ..Dec   1  1953 

5s  '14      ...       .50.000c ...1954 

TOTAL  DEBT (7) 

As.sossed  value  1922 3.239  800 

Pop'n  1910.  23,313:  1920 23.017 

CULLMAN. 

This    city    Is    the   county   seat   of 
Cullman  County 

School  BIdg.  Bonds. 

7s  '20     ,T-n   S40.000 Dec   1  19.30 

BOND.  DEBT  Oct  1  1923.  $125,000 
Light  &  wat.'r  debt  (incl.) . .       85.000 

Asse.ssment  debt  (add'l) 10,5  0 

Floating  debt -       10.750 

Assoss-d  values  1923  (60%  act.)— 

Real 1 .51  >  .900 

Personal 862.122 

Total 2.375.022 

City  tax  rate  (per  $1,000)  '23-$S,00 
Population  1910,  2.130:  1920,  2.467 

CULLMAN  COUNTY. 

Cullman  is  the  county  seat. 

Court-House  Bonds. 

6s  ...    $53,.500... 

.s  ...         7.000 

Road  Bonds. 
.5s  '13     J-J     $160.000. -.July  1  1943 
BOND.  DEBT  Nov  15 '22    $160,000 

Floating  debt  (add'l) 40,000 

Ass'd  val.  '22  (60%  act.) .10.930.. 506 
Total  tax  rate  (per  $1,000)  ■22.$17.00 
Populafn  1910,  28.321;  1920.  33.034 


DALLAS  COUNTY 

County  seat  is  S^lma. 
Refunding  Bridge  Bonds. 

6s  '19     J-J    $60,000 Jan   1    1949 

Refunding  Court  House  Bonds. 

6s '22     J-J     .$40.000 Jan    11927 

Road  Bonds. 

5s  g    11  J-J  $2,50.000 July  1  1941 

.5s  '12  J-.T  lOO.OOOC-.July  1  1942 
BOND.  DEBT  Nov  1  '23.     $4.50.000 

Floating  debt  (add'l) 28,600 

Assessed  val.  real  estate. .13.408.080 
Assessed  v:il.  personal  prop  8.157.499 
Other  assessable  property.  83.039 
Total  assessed  value  1923 

(60%    actual) 21,848.618 

State&Co.tax(per  $1,000)  '23. $17.00 
Pop.    10  (Census)  53.401:  '20.54.697 

INT.   at  City  Nat.   Bank,   Selma. 
Ala.,  and  In  N.  Y.  City. 


DECATUR. 

This  city  Is  the  county  seat  of 
Morgan  County.  Inc.  183.3- 

Refunding  Bonds. 
5s  '08     ...    $60. 000c... July  1  1928 

Public  Building  Bonds. 
58  '11      ...      25. 000c. ..Apr   1  1941 

School  Bonds. 
6s  '22     ...    $125.000-. . July  1  1942 

5Hs'23  A-O     35.000 Apr   1  1943 

BOND.  DEBT  Nov  10 '23.     $60,000 

School  bonds  (add'l) 160,000 

Floating  debt 5,000 

Assessed  value,  real  estate. 2. O^S, 32.5 

Assessed  value,  personal 934.270 

Tot.a.ss'd  val. '23  (3-5  act.). 3.032. .595 

Tax  rate  (per  $1,000)  1923 $8.00 

Pop'n   1910,  4,228:  1920 4,752 

INT.  payable  In  New  York. 

DOTH  AN. 

This  city  Is  the  county  seat  of 
Ilouston  Co.  Incorporated  Nov.  10 
1885.  Papulation      1910.     7,016; 

1920.  10,034. 
016:   1920.   10.034. 

Water-Works  Bonds. 

7s '05     J-J       14.000 .July  1  1035 

.5s '20     M-S    30.000 Mar  1  1940 

6s '22     A-O     70.000 Apr   11942 

6sk'21  A-O  7.50.000 Apr  1  1941 

Sewer  Bonds. 

.5s  '09  J-J   18.000 Jan  I  192° 

5s '20  M-S  40,000  ...Marl  1940 

Sewer  &  Refunding  Bonds. 
6s '22     J-J     $20,600 Jan    11942 

Water  &  Light  Plant  Bonds. 
,5s '05     J-J       .?6,000   ...July  1  1925 
5s '11      A-O     70.000 Oct    11931 

Water  and  Fire  Bonds. 
6s  '97     M-S  $20.000 Mar  1  1927 

School  Bonds. 

.5s  '09     J-J     $3.5.000 Jan    1   1929 

5s '19     :M-S     15.000   _-.Mar  1  1939 
6s  '21      .\-0   100,000 1941 

Street  Bonds. 
5s   09     J-J     $20.000 Jan    1  1929 


City-Hall  Bonds. 

68  '13     J-J     $40.000 July  1  1933 

BOND.  DEBT  Feb  1923. $1,315,600 
Water  &  light  debt  (incl.)-.  972,000 
As.se.ssed  valuation  1922.- -4.796.44» 
Tax  r.ato  (per  $1 .000)  1922 $5.00 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

ELBA. 

This  town  Is  In  Coffee  County. 

Sewer  and  Water  Bonds. 

5s    15     S-A    $16.500 1946 

BOND.  DEBT  Oct  10  1921-$41.500 
As.sessed  value  (real  estate  & 

pers'l  prop.    (607o  act.).    700.000 

Actual  value  (est.) 1.100.000 

Total  tax  rate  (per  $1 .000)  '20  S5.00 
Pop'n   1910.   1.079:   1920 1,681 

ELMORE  COUNTY. 

Weiunipka  is  the  county  seat. 

Roads  (Red.  aft.  July  1  1923). 
.5sg'n  J-J  $170.000c-..Jan     1  1941 
TOTAL  DEBT  Sept  26  '16. $170,000 

Floatlngdebt 30,000 

Assessed  val,  '22  (3-5  act.). 6, 890.896 
State&Co.tax(per  $1 .000)  •16-$16.00 
Pop'n  1910.  28.245:  1920 28.086 

IN T.at  Am    Nat.  Ex    Bank,  N.  Y 

ESCAMBIA  COUNTY. 

Brewton  is  the  county  seat. 

Refunding    Bonds. 

5s '23     ...    $75,000 Jan    11943 

Bridge  bonds,  6s $38,000 

Court  house  bonds,  6s 6,00* 

Road  bonds.  6s 59,000 

Refunding  road  bonds,  5s —  75,000 
BOND.  DEBT  Dec  15  '22.  $178,000 
Assessed  valuation  1922.  8.897.600 
Tax  rate  (per  $1,000)  1922-.-$7.60 
Pop'n  1910,  18.889:  1920 22.464 

ETOWAH  COUNTY. 

Gadsden  is  the  county  seat. 

Road  Bonds. 

5s  '15     A-O.$20n.000 Apr  1  1945 

BOND.DEBTNov23'22-.S310.00i 
Assess,  val.  •22(real&perl)20, 141,765 
Popn  1910.  39.109;  1920 47.276 

EUFAULA. 

This  city  Is  In  Barbour  Co.  Inc. 
about  18)8.  Population  1910,  4,259: 
1920.4,939. 

School  Bonds.  _._ 

58  '17     ...    $15,000.- 1947 

6s  ...      15.000 

51^g'24...     *90.000..-Jan  1 '29-'54 

(Due    $15,000    every    5    years) 

Water  bonds  6s $10,000 

Sewor  bonds  6s 65,000 

Refunding  bonds  6s.. .57,000 

Electrlc-lleht  bonds  .5s 30,000 

BOND.  DEBT  Dec  1922..  $162,000 

Assessed  value  1922 2,142,966 

Tax  rate  (per  $1 .000)  1 922 SIOOO 

*  INT.  at  the  American  Exchange 
Nat.  Bank,  New  York. 

FAIRFIELD. 

This  city  is  in  Jefferson  County. 

School    Bonds.  „        ,  ,„,„ 

5}^s'22  s-a     $73,000 Sept  1  1952 

lis   20     s-a       42,500 Nov  1  1930 

6s  '20     s-a       12.000 Nov  1  1930 

Park  Bonds.  ,,„ 

.s  '23     ...    $60. 000c  or  rJune  1    43 

Street  Bonds. 
.s '23     ...      $5 .500... Aug  24  1933 

Municipal  BIdg.  Site  Bonds. 
-s '23     ...    $10.000c  or  rJune  1    43 
BOND.  DEBT   Nov  30  '21     $60,000 
Assessment  debt  (add'l) —       10,500 

Floating  debt  (add'l) 20,000 

Sinking  fund 15,676 

Assessed  valuation  1921  ...2,760.877 
Total  tax  rate  (per  $1,000)  '21  $16.Qf 
Population  1920  (Census) 6,008 

INT.  at  U.  S.  Mlge  &  Trust  Co., 
N.  Y.;  on  street  bonds  in  Fairfield. 

FLORALA. 

This  city  Is  In  Covington  County. 

School  Bonds. 
53^s'22  J-J     $25.000 July  1  1942 

Refunding  Bonds. 

5J^s'22  J-J     $10.000 July  1  1942 

BOND.  DEBT  Nov  5 '23..  $85,00» 
A.ssessment  debt  (add'l) —      30.000 

Floating  debt 15,000 

Assessed  val.,  real  estate..    757,763 

Assessed  val..  personal 388,894 

Total    assessed    val.     1923 

(60 %    actual) 1 ,146,659 

Tax  rate  (per  $1,000)  1923 $5.00 

Population  1910,  2.439;  1920.-2,633 

INT.  at  the  Seaboard  Nat.  Bank, 
New  York. 


FLORENCE. 

County  sc-at  of  LaudTdale  County. 
Incorporated  Jan.  27  1826. 

Refunding  Bonds. 
68  '19     s-a  $140,000 Jan   1   1929 

Funding  Bonds. 
,5s'09       ...    .Slo.oOOc 1929 

Street  Impt.  Bonds. 

68  '18     J-J  $175.000 July  1  1928 

(Optional) 
6s  ...      78.000 

School  Bonds. 

68  '19     J-J  $200.000 1939 

6s  '16     ...      50,000 1946 

68  '17     M-S    40.000 Mar  1  1947 

Water-Works   Bonds. 

5s  '15     s-an$2I0.()O(). 1935 

5s  '18     M-S  175.000 Sept  1  1938 

Improvement  Bonds. 

Os '23     ...$124.000 June  11933 

(Optional  $12,400  yearly  on  June  1 

from  1924  to  1933.  incl.) 

6s '23     ...S124.000 June  1933 

(Optional    $12,400   June    1    1924   to 

1933,  incl.) 

6s '24     ...      $4.000 Jan  1   1934 

(Optional  1-10  yearly  at  a  premium 

efjuivalent  to  yi  of  the  annual  int.) 
GE.N.  BD.  DT.  Sept  1918.  $861,050 

Assessment  debt  (incl.) 256,050 

Water  debt  (incl.) 385,000 

Assessed  valuation  1917 3,197.969 

City  tax  (per  51,000;  1918 $5.00 

Sch.  tax  rate  (per  $1,000)  '18..S3.00 
Population  1910,  6.689:  1920.  10.529 

INT.  at  Nat.  Park  Bank,  N.  Y.  C. 
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FRANKLIN   COUNTY. 

Russellville  is  the  county  seat. 

Road    &    IJridsie. 
fis  '15     M-S  SI  12.000-. .Sept  1  1915 

Refunding;  Bonds. 

6s  s  •15M-SS2.5.0OO Sent  1   104.S 

BOiN-D,  DEBT  Oct 23  1922  $1.37,000 

Floating  debt 00.000 

Afls'd  val.  '22  (60%  act.). .7. 201 ,069 
8tate&Oo.tax(per  Sl,000)"22-J18.00 
Popn    1910.     19,369:     1920.    22,010 

INT.  payable  In  New  York  City. 


GADSDEN. 

This  city  Is  the  county  seat  of 
Etowah  County.  New  city  charter 
Jan.  27  1883.  Population  1910, 
10. .557:  1920.  It. 737. 

Sewer  Bonds. 
6s  ...    .S30,0n0c...Nov  1  1936 

63  ...    *30. 000c...  Jan    1  1945 

School  Buildini?  Bonds. 
6s  g  '07  J-J  z.?20.000c...Jan    1  1937 
5s  UO     s-a     1.50, 000c... June  1  1940 
6s            ...      l.'..OO0c...Jan    1  1931 
6s  ...    250,000 

Water  Plant  Bonds. 
5s  '08     A-O*.?58,000',-...Oct    1  193« 
5s '10     s-a     zOO.OOOc. .. June  1  1940 
6s '11     J-D    *.50, 000c... June  1  1941 
5s  ...      15,000c.. .Jan    1  1931 

Street  Bonds. 
6s  ...    a;?20. 000c. .Jan    1  1937 

68  '21     M-N182.000 May  1  1931 

(Optional  any  paying  date.) 

6s  '22     P-A     80.000 Aug  1  1932 

(Optional  1-lOth  yearly.) 

Funding  Bonds. 
6s  ...    *S.50.000c..Nov  1  1939 

City-Hall  Bonds. 
68  ...    $25,000c...Nov  1  1934 

Refunding  Sewer  Bonds. 
6s  '09     M-S  1840.000c.. Sept  1  1939 
GEN.  BD.  DT.  Oct  2  1922-$79S..500 

Water  debt  (included^ 178,500 

School  bonds  (included) 33,5.000 

Floating  debt  (add'l) 89,069 

Assessment  debt  (add'l) 579.500 

Sinking  fund  (water) 34,4.52 

Tot.ass'd  val. '21  (60%act.) -9.504,781 
Total  tax  (per  $1,000)   1921.  ..SIO.OO 

INT.  on  sewer  bonds  due  1936  at 
Fifth-Third  Nat.  Bank.  Cincinnati. 
On  issues  marked  (*)  at  Hanover  Nat. 
Bank:  (x)  Nat.  Park  Bank.  City- 
hall  bonds  at  Amer.  Exch.  Nat. 
Bank,  New  York. 


GENEVA. 

This  town  is  in  Geneva  County. 

Funding  Bonds. 

5s  s-a     SIOO.OOO... 

BONDED  DEBT      .-    -  -(?) 

Population  1910,  969;  1920 i„581 


HALE  COUNTY. 

Greensboro  Is  the  county  seat. 
Court-House  &  Jail  Bonds. 
4Hs        ---    $30,000 

County  Warrants. 
6s  ---      .S5,000c 

Road  Bonds. 
68  '12     J-J     S75.000c---,Tulv  1  194? 
BOND.  DEBT  Nov  19  '23-  .S105,000 

Floating  debt 20,000 

Sinking  fund 1 5 ,000 

Assessed  val.,  real 4.057,7.57 

A.sscssed  val . ,  personal ,    967 .393 

Other  assessable  property- -1,244, 891 
Total  asses.sed  val.  1923. -.6. 270. 041 
State&co.  tax  (per -SI, 000) '23  .$19. ,50 
Pop'n    1910.    27,883:    1920,    24.289 

INT.  at  County  Treasurer's  office. 


HUNTSVILLE. 

This  is  the  courty  seat  of  Madison 
County.  Inc.  as  a  town  In  1807  and 
as  a  city  In  1809.  Population  1910 
7.611  1920,8.018. 

Funding  Bonds. 
5s  g        A-O  .?40, 000c. ..Oct  15  1933 
5s  M-N  25.000c.. .Nov  2  1938 

6sg'12  M-S  130.000c-. -Mar  1  1942 
(Subject  to  call  at  any  interest  date 
after  20  years^ 

Public  Improvement  Bonds. 
.8  ...    $90.000 Apr   1  1938 

Refunding  Bonds. 
.8  ...$315,000 June  11939 

Abattoir  Bonds. 
5s  '20     ...    ,$20.000- .-1930 

Water  Bonds  (1st  Mort.). 
6a  F-A  S20,000c...Feb    I  1929 

Sewer  Bonds. 
68  J-J     $29. 000c Jan  1  1927 

School  and  Funding  Bonds. 
63  K      J-J     .$40.n00c'   --Jan    11932 

School  (Red.  beg.  in  1935). 

6s '15     M-NS40.000 Mav  11945 

TOT.  BD.  DT.  May  1  '23-  $724,000 
Assessed  value,  real  &  pers. 6, 142.858 
Other  a.ssessable  property..  278,689 
Tot.a.ss'd  val.'2U60%act.).6.421,547 
City  tax  rate  (per  $1,000)  1921. $0.25 

INTEREST  payable  at  Mechanics 
&  Metals  Nat.  Bank,  N.  Y.  City. 
Coupons  arp  all  tax-receivable 


HURTSBORO. 

This  town  is  In  Russell  County. 

School  Bonds. 
5s  '17     ...    $10,000 Mar  1  1937 

Water  and  Light  Bonds. 

6s  '16  ...   $-,000 Jan  1  1930 

6s  '14  J-J   21,000 Jan  2  19'24 

BOND.  DKMT  Oct  1022 $:i9.000 

Sewerage  debt  (add'l). 9  000 

Assessed  value  ((30%  act.) ...500 .000 
•Total  tax  rate  (per  $1,000)  '2I$10.00 
Population     1910.     764:     1920,     808 


JEFFERSON  COUNTY. 

County  .seat  is  liirmingliam.  Pop- 
ulation 1910,  226,476;  1920,  310.0.51. 
,  Refunding  Court  House  Bond.s. 
6s    17     J-D   $1. 50,000--$  10.000  yrly 

Hospital   Bonds. 
4Hg'13  J-J  $100.000c 1963 

Road  Bonds. 

63  '19     A-O  .$.50.000 Oct  24  1949 

6s  '22   A-Ol,000,000.-Apr   1    '3,3-'37 
6s  '22   A-Ol, 000,000-. Apr   1   '43-'47 


Sewer  Bonds. 
4Hs  g    J-J  .S459. 000c-.. July  1  1931 
Ref.  Court'House  &  Jail  Bonds. 

5s  '19    M-SS19S.000--. ..1949 

'2.50,000 1924 

200.000 1925 

1.50.000 ...1926 

5s '20     A-O{lL5,000 1927 

29,000 1928 

80,000 1929 

300,000 1931 

5s  '21     A-O  /37. 000 1932 

1  2,000 1933 

Sanitary  Bonds. 
4s  J-J     $20.000c...July  1  1931 

4Hs'03  J-J  lOO.OOOc.July  1  1931 
4Hs'04  J-J  380,000c- --July  1  1931 
BOND.  DEBT  Oct  1  '23.  $5,112,000 

Warrant  debt  (add'l) 1.1.58,4.58 

Temporary  loan  (add'l)..  200.000 
Total  assess,  val.  1923^.240, 968, 612 
State&Co.  tax  (per $1,000)'20S18.00 
INT.  on  all  bonds  payable  in  N.Y.; 
on  4i4s  due  1931  at  Hanover  Nat. 
Bank. 


LAFAYETTE. 

This   city   is   the   county  seat   of 
Chambers  County. 
BOND.  DEBT  Oct  1  1923--$40,000 

Floating  debt 10 ,000 

As.sessed  val.,  real  estate 48(5,065 

Asses.sed  val.,  personal 372,921 

(^ther  assessable  property 51,124 

Tot.  assess,  val.  '22  (60%act)910.110 

Tax  rate  (per  $1,000)  1923 .$8.00 

Population  1910,   1,632;  1920,   1,911 


LAMAR  COUNTY. 

Vernon  is  the  county  seat. 

Road  Bonds. 
5s  A-O$n8.C00.$5.000ylyAprl 

BOND.  DEBT  Oct  1922..  $115,000 

Assess,  val.  real  estate 2  949,650 

Assess,  val.  personal 1,736.692 

Tot.ass'd  val. '22(60%  act.)4, 686,342 
Tola  Itax  rate  (per  $1 ,000)  '21  $18.00 
Popn    1910,     17.487;    1920,    18.149 

INT.   at     Hanover    Nat.    Bank. 
N.  Y. 


LAUDERDALE   COUNTY. 

Florence  Is  the  county  seat. 

Road  Bonds. 

-s  --.    .$86.000... 

BONDED    DEBT  (?) 

Assessed  value  1922 $12,851,591 

Populat'n  1910,  30,936;  1920.  39.556 

LAWRENCE  COUNTY. 

Moulton  Is  the  county  seat. 
Road  Bonds. 

.5s  '12  M-N$123,000.--Mavl  1942 
BOND.  DEBT  Nov  1918-. $123,000 
Tot  .as.sess  .val  .'22(3-5act .) 5, 893, 845 

Total  tax  (per  $1,000)  '18 315.50 

Pop'n    1910,    21,984;    1920.    24,307 

LIMESTONE  COUNTY. 

Athens  is  the  county  seat. 

Road  Bonds. 

4Hs07  M-N$135.000c 1937 

BOND.  DEBT  Nov  1923-    $135,000 

Warrant  debt  (add'l) 102,000 

A.sscssed  value  real  estate.  8,048,065 
Asse.s.sed  val'n,  personal--  3,124,360 
Tot.  assess,  val.  1923  (abt. 

60%  act.) 11.172  425 

State»i;C;o.tax(per  $1 .000>  '23. $20. 00 
Populat'n  1910,  26,880:  1920.  31.341 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


Tot.ass.  val.'22(60%act.)$ll,9S2.8  '7 
Total  tax  rate  (perSl.OOO)  '22-S18.00 
Populat'n  1910.  39.923:  1920.  36.065 


LUVERNE. 

This  town  Is  the  county  seat  of 
Crenshaw  County. 

Electric-Light  Bonds. 
5s  g        J-D  $10. 000c ...1925 

Water  Bonds. 

5s  g         J-D   $20,000c ...1928 

6sg         M-N   10.000c 1926 

6s  ^18     M-S      8.000 Sept  I  1928 

BOND.  DEBT  .Sept  1  1923.. $48, 000 

Floating  debt ._  24,277 

Assessed  val'n.  real  estate 235,294 

Assessed  val'n,  personal 341.915 

Tot.ass'd  val. '19(35%  act.). .577. 209 

Tax  rate  (per  $1,000)  1919 $5.00 

Population    1910.  1.384:   1920.  1,464 

INT.  payable  in  New  York. 

MACON  COUNTY. 

Tuskegee  is  the  county  seat. 
BOND.  DliBT  Oct  30  1923     .$.50,000 

Assess,  val..  real  estate 3.813,4.56 

Assess,  val.,  personal 2,592,676 

Tot.assd.val.'23(60%act.).6.436.132 
Total  tax  rate  (per  $1 .000) '23. $17. 00 
Popn    1910.    26.019:    1920.    23.561 

MADISON  COUNTY. 

C^ounty  scat  is  Iluntsville.     Popu- 
lation 1910.  47.011:  1920,  51,268. 

Road  Bonds. 
5i  J-J     $.50.000 Jan    1  1929 

(Subject  to  call  after  Jan  1  1919) 

5s  M-N$25.000c... 1925 

(Subject  to  call  after  1915) 

5s  M-N$25.000c 1935 

Subject  to  call  after  1925) 

Refunding  (Red.  beg.  in  1929) 

4V<;s'09  ...    $.50.000 July  1  1939 

4J^s'16  M-S    75, 000c ...Sept  1  1946 

Court-House  Bonds. 
5s  g '15  J-J    $70.000c...Jan    11935 

Equipment   Bonds. 
5s  g  •  1 5  J  -.1     S 1 5 .000c  .  .  .Jan    1  1 935 
BOND.   DKBT  Dec  15  '23  $357 ,,500 

Klo.iting  debt 20,000 

Sinking  fund 46.619 

A.ssi!.sse(l  value,  real  estate. 10. 675, 074 
A.ssossoil  value,  personal..  6, 372, ♦543 
Tot.ass'd  val. '22(60%act.)23.047, 717 
State&Co. t,ix(per  $1,000)  '22-$l7.00 

INT     payable    at    Mechanics'    & 
Metals'  Nat   Bank.  New  York. 


MARION. 

This  town  Is  the  county  seat  of 
Perry  County. 

School   Bonds. 
6s  '20     July  $12. .500. .July  1  •24-'28 

6s  '22     J-J         5.000 1942 

BOND.  DEBT  Apr  23  '22.    $37,000 

Assessment  debt  (add'l) 12,500 

Tot.ass'd  val.  '22(60%  act.)     953.387 

Tax  rate  (perSl.OOO)  1922 $5.00 

Population  1910,   1,8.34;  1920.  2,035 


MARION  COUNTY. 

Hamilton  is  the  county  seat. 

Road  Bonds. 

.5s  '14     F-A.$100.000 Feb   1  1944 

BOND.  DEBT  Nov  2 '23--  $100,000 

Floating  debt 47.487 

Assessed  val.  real  estate 3.791.464 

Assessed  val.  personal 2.318,400 

Tot.  ass'd  val. '23(60%  act. )6. 109  864 
Total  tax  rate(per$l, 000) "23  $1800 
Pop'n     1910.     17.495:     1920.    22,008 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


MARSHALL  COUNTY. 

Guntersville  is  the  county  seat. 

Road  (III.  at  Treasurer's  office). 

.5s  '13     .1-J  $130,000 July  1  1943 

BOND.  DEBT  Dec  6  1922.  $130,000 

Floating  debt 25,000 

Assessed  val.  real  estate 7,467,652 

Assessed  val.  personal 2. '30, 497 

Tot.  ass'd  val. '22(60%  act. )9  498,149 
State&Co.tax(por  $1 ,000)  '22. $17. 00 
Populat'n  1910.  28.553;  1920.  32.689 


MARENGO  COUNTY. 

Linden  is  the  county  seat. 
BOND.  DKBT  Dec  19  '22    $140,000 

Floating  debt  (add'l) 151.180 

Cash  in  treasury 39,510 

A.sse.ssed  value,  real  estate  8.032.790 
Assessed  value,  personal..  3.949  827 


MOBILE. 

Mobile  Is  the  county  seat  of  Mobile 
Co.  Inc.  1812.  Commission  gov- 
ernment adopted  Aug.  14  1911.  City 
has  paid  Its  Interest  regularly  since 
compromise  with  bondholders  In 
1881.  In  Jan.  1907  city  purchased 
the  plants  of  the  Bienville  Water  Sup- 
ply Co.  for  $350,000,  payments  to  be 
made  In  30  annual  installments,  de- 
ferred payments  carrying  3%  Int. 
V.  83,  p.  175.  Up  to  Oct.  31  1922 
$172,000  of  this  amount  had  been 
paid.  Entire  water  supply  is  now 
controlled  by  city. 

Water  and  Sewer  Bonds. 
4V^s'99  J-J  $745.000c-...I.an    2  19?P 
5s '23     s-an  350,000c-- -Nov  1  1953 

Sewer  Bonds. 
5s  '12     M-N$100.000 

Dock  and  Railway  Impt.  Bonds. 
5s  '17  M-N$600.000c-..Nov  1  1947 

Water-Works  Impt.  Bonds. 
4s  '01     M-S    $2,000c.--Mar  1  1931 

Bienville   Water-Wks.Pur.Bds. 

3s  '07     J-J    $178,000 

(See  remarks  above) 

Paving  Bonds  (part  yearly). 

5s  '13     P-A  $19,000 Series"K" 

,5s  '14     J-D     17.000 Series'X" 

,5s  '20     M-N     6.000, -M.ny  1  '24'30 
5s '23     s-an     61,000c---Jan  15  1933 

Refunding  Bonds. 
43^g'07  A-0$1. 404.000c. .Oct  1  1937 

School  Bonds. 
5s  '13     J-D$1.50.000 Dec   1  1943 

Public  Improvement  Bonds. 

5s  '22     s-a     $92.000 Nov  1  1932 

5s '23     s-an     75.000c___June  1  1933 
(Bonds    are    optional — see    V.    116. 

p.  2676) 
BOND.  DEBT  Oct  31  '22. $3, 222, 500 

Water  debt  (included) 74 1 .000 

Ass'd  val.  1921  (60%  act.)  — 

Real .13. 409, .590 

Personal ..13,445,032 

Total... 45.854,622 

City  tax  (per  $1,000)  1921 $11.00 

Pop'n    1910.    51,251:     1920,    60,777 

INT.  at  Am.  Ex.  Nat.  Bk..  IM .  Y. 


MOBILE  COUNTY. 

County  seat  is  Mobile. 

Refunding 
5s  '08     M-S  $143,O00c..Mar  1  1928 
5a '11     J-D   1 69, 000c ...  June  1  1931 

Court-House  &  Jail 
4s  '06     J-J  $2OO,O0Oc...July  1  1926 

Road  Bonds 

5s  '12     F-A  $50.000 Feb   1  1932 

53  '13     F-A   1.50.000c. ..Aug  1  1933 

53  '14     P-A  200.000 Feb    1   19:^4 

5s  '21     M-S    50,000 Sept  1  1941 

5s  '22     F-A     50,000 Feb   1  1942 

School  Bonds. 

£9  '16  J-D   $150,000 Nov  1  1936 

5s '23     A-O   100,000 Apr   11943 

Funding  Bonds. 

.5s  '23     A-O$3.30.000 Apr  1  1943 

BOND.  DKBT  Nov  1923-$1..585.000 

Floating    debt 674 .0  ^0 

Assess.val. '22  (real&pers'l)66  125,448 
State&Co.  tax  (per$l. 000) '21 -$23.90 
Population  1910.  80.8,51: '20.  100.117 

INT.  on  4s  is  payable  at  People's 
Bank.  Mobile;  on  others  at  Nat.  City 
Bank.  New  York  CAty. 


MONROE  COUNTY. 

Monroeville  Is  the  county  seat. 

Refunding  Bonds. 

5a  '22     F-A.$2.50.000 Feb   1  19.52 

TOTAL  DEBT... $85, 04:? 

.Assessed  valuation  1922... 7,008  839 
Pop'n    1910,    27,1.55;    1920,    28,884 

MONTGOMERY^ 

MontKomery  Is  the  county  scat  of 
Montgomery  County.  Incorp.  Deo. 
23  18.37.  Commission  (rovcrnment 
formally  Inaugurated   Apr.  10   1011. 

P92.P.  1049.  Pop'n  '10.  38.136; 
1920.  43,464. 

Sanitar.v  Sewer  Bonds. 
6s  '94     J-J  $100,000c...Jan    1  1924 
4>4s'99  J-J       20,000c. ..Jan    1  1929 
4J4s'04  J-J       50.0fl0c...,Tan    1  1944 
63  '09     J-J       25.000c... Ian    1  1939 

Sanitary  and  Storm  Sewer  Bds. 
5s  '20     M-N$.50.000 Nov  1  19.50 

Hospital  Bonds. 
68  '19    J-J    $50.0000... July  1  1949 

Paving    Bonds. 
63  '94     J-J  $125.000c...Jan    1  1924 
68  '97     M-N150,000c...May  1  1927 


School  Bonds. 
69  '94     J-J     $25. 000c... .Tan    1  1924 
tH3'99  J-J      35,000c.. .Jan    I  1929 
4H8'04  J-J     100,000c.. .Jan    1  1944 
■is  '09     J-J     140,000c.. .July  1  1939 

,5s '22     J-J     2,50.000 July  1  1952 

5s  g  '23  .T-J     250,000 July  1  1953 

Funding  Bonds. 
^8g  '10  J-J  SlOO.OOOc.Jan    1  1940 

58^20     M-N2.5O.0O0 Nov  1  1950 

Refunding  Bonds. 
4H9"07  J-J  $544.000c...Jan    I  1937 
58  '18     J-J     150.000...  May  1  1948 

is  g  '21  J-J       95.000c Jan  1  1951 

Park.  Warehouse  &  Wharf  Bds. 
t)^s'99  J-J  $30.000c...Jan  2  1929 
4Hs'02  J-J  75,000c-. .Jan  1  1942 
5s  '09     J-J      10,000c- --Jan    1  1939 

Water-Works  Bonds. 
t^s'98  A-O$600.000c.-.Jan    1  1928 
tHs'04  J-J     200,000c.. .July  1  1944 
>8  '09     J-J       25, 000c. -.Jan    1  19.39 

5s  '20     M-N150.000 Nov  1  1950 

General  Indebtedness  Bonds. 
tHg'16  A-O.$300.0()0c-.-Apr   1  1948 
BOND.  DEBT  Oct  31  '23  .$5,089,828 
Less  debt  not  chargeable 
against  debt  limit; 

Paving   streets--- 275.000 

Sanitary  .sewer 120.000 

Waterworks 800.000 

Schools 850,000 

Sanitary  &  storm  sewer.  50,000 
Street  impt.,  20- year...  127,828 
Street  impt..  10-year- -.      813.000 

Total .$3,035,828 

Leaving    debt    chargeable 

against  debt  limit $2 ,054 ,000 

Floating  debt 399,752 

Sinkingfund 111,598 

Bond  limit,  7%  of  val'n--  2,214,688 
Assessed  valuation,  real- -21, 192, 401 
Assessed  value,  personal..  10. 445, 995 
Total  asses.sed  val..  1923.31.638.396 
Citv  tax  rate  (per  $1,000)  '23. $15. 50 

INT.  afthe  Old  Cglony  Trust  Co.. 
Boston.  Coupons  are  tax  receiva- 
ble. 


MONTGOMERY  COUNTY. 

County  seat  Is  Montgomery. 

Road  Bonds. 
lHs'07  J-J  $2.50. 000c... July  1  1957 
li.is'09  ...     1. 50. 000c... May  1  1959 
6s  '21     ...    200,000 July  1  1951 

Road  &  Bridge  Bonds. 
js  A-O  $425.000c 1935 

School  Bonds. 
6s  '21     s-a  $300.000 July  1  1951 

Bridge  Bonds. 

5s  .._    $.50,000 

BOND.  DEBT  Oct  1923-$1. 375.000 

Floating  debt  (addl) 200.000 

Assess,  val.  real  est..  &c 31.560.760 

issess.  val.  personal 15.938.600 

Total    assessed    val.    1923 

(about  60%  act.)- 47.509.360 

Total  tax  rate  (per  $1,000) "23. $20.00 
Population  in  1910  (Census).. 82. 178 
Population  in  1920 80.853 

INT.  at  First  Nat.  Bk.,  Montg'y. 

MORGAN  COUNTY. 

Decatur  is  the  county  seat.    Pop'n 
1910.  33.781;  1920.  40.196. 

Road  Bonds. 
18    08     J-J  $260 .000c. -.July  1  1938 
BOND.  DEBT  Oct  1  1918    $260,000 
Assess,  val. '22  (real&pers'l)  17.839.205 
•iiaCe&Co.tax(per  $1,000)  '18. $18. 00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

NORTH  BIRMINGHAM. 

8ee  Birmingham. 

OPELIKA. 

This  city  is  in  Lee  County. 

Street  Paving  Bonds, 
rts  Jan      $8. 500c 1934 

Sidewalk  Bonds, 
as  Jan    $16. 000c. 1934 

Water  &  Light  Bonds. 
58  M-N$80.000c 1932 

School  Bonds. 

,58  '17     ann    $50, 000c 1937 

BOND.  DEBT  Oct  23  '23.  $119,000 

Assess,  val.,  real  estate 1.991.944 

Assess,  val..  personal 2  023.181 

rot.a.ssess.val.'22(60%act.)4.015,125 
Total  tax  (per  $1,000)  1923.. .$10. 00 
Population  1910,  4,734:  1920.  4.960 
INT.  at  Hanover  Nat.Bk..N.  Y.Oity 

PERRY  COUNTY. 

Marlon  Is  the  county  seat. 

Road  Bonds, 
is  '12     J-J  $nO.OO0c.--.Tan    1  1942 
BOND.  DEBT  July  1  1923  $126,000 

Floating  debt 21,600 

Tot.  ass'd  var23  (60%  act.)6.677.560 
■State&Co. tax(per  $1,000)  '23. $17.00 
Population  1910.  31.222:  '20.  25.373 

INT.  at  Hanover  Nat.Bk.,N.Y .City 

PICCENS  COUNTY. 

C^arrollton  is  the  county  seat. 

Road  Bonds. 

6s  '21     s-an$100  000 Sept  I  1961 

BONDED  DEBT (7) 

Assessed  value  1922 $6,508,170 

Population  1920  (Census) 25  353 

INT.  at  Chomieal  Nat.  Bk.  N.  .Y. 

PIKE  county! 

Troy  Is  the  county  seat. 

58  '11     J-J    $27.000... 

-8  J-J       15.000 

4s    08     J.J       .50.00(1 Jan   1935 

434s'05  ...    150,000 1935 

5s  '09     ...      ,50.000 1939 

Road  Bonds. 

ms        J-J  $100 ,000c 1933 

.8  ...      20.000 

Funding  Bonds. 

6s  '23     J-.I  $148.000 ,Tan    119,53 

BOND.  DEBT  Oct  23  '23  $200,000 
Floating  debt,  additional..      94,000 

As.se.ss.  val..  real  estate 6.177.360 

.\ssass.  v.al.,  personal $3,838,375 

Tot.assess.val.'22(60%act)I0.0l5.735 
State  &  Co. tax(per  $1.000) '22. $14.00 
Popula'n  1910.  30.815:  1920,  31.631 

INT  at  Hanover  Nat.  Bank,  N.  Y. 
City,  and  In  Troy.  Ala. 
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PBATTVILLE. 

Tbia  city   is   the  county   seat   of 
Autauga  County. 

BOND.  DEBT  Oct  29  '23.     $60,000 

Water  debt  (included) 40.000 

Assessment  debt  (add'l) 40  000 

Floating  debt 3.200 

Assess. val." 23  (60%  act.).  1.200,000 
City  tax  rate  (per  81.000)  '22-$5.00 
Population  1910,  2,222;  1920.  2.310 


BOANOEE. 

This  city  is  In  Randolph  County. 

Municipal  Impt    Bonds. 
7sg'21J-DS11.5.000 Aug  1  1951 

Water  Bonds. 
6s  ...    .S2.3.000 1943 

Sewerage  System  Bonds. 

6a  '14     M-S  .§20,000 May  1  1943 

BOND.  DEBT  Oct  24  '22.  $160,000 

Water  debt  (iiicl.) 50  (JOC 

Assessed  valuation  1922 2,204,000 

Total  tax  (per  $1,000)  1922 $5.00 

Population  1910,  2,034;  192C.  3.841 

INT.  on  7s  of  1921  at  the  Hanover 
National  Bank,  New  York. 


RUSSELL  COUNTY. 

Scale  is  the  county  seat.     Popula- 
tion 1910,  25.937;  1920,  27.448. 

Road  Bonds. 
5sg'll  M-SS100.000c.._Mar  1  1941 

Building  Bonds. 
6sg  '11  M-S  S20.000c...Mar  1  1941 

BOND.  DEBT  Sept  28  "16. $120. 000 

Floating  debt 25.000 

Assessed  valuation  1922. ..6.913,447 

State&Co.  tax(perSl.OOO)  "16. $14. 00 

INT.at  Hanover  Nat. Bk.N.Y. City. 


BUSSELLVILLE. 

This  town  is  in  Franklin  County. 

Water  and  Light  Bonds. 
5s '19     ...    $24.000 1942 

Refunding  Bonds. 
6s      22     J-J    S7.oOO July  1  1952 

School    Bonds. 

6s  '22     A-O  $25,000 Oct    1  1932 

Sewerage  Bonds. 

6s '23     ...    Soo.OOOc 

TOTAL  DEBT  Nov  1922.     $56,500 

Assessed  val'n,  real  estate 6^*0,000 

Assessed  vain,  personal .449.558 

Tot.ass'd  val. '21(60%  act.)  1.139.558 
City  tax  rate  (per  .SI. 000)  1921. .S5. 00 
Population   1910.  2.046:  1920.  2.269 

INT.  at  National  Bank  of  Com- 
merce, New  York. 


ST.  CLAIE  COUNTY. 

Ashville  is  the  county  seat. 

BOND.  DEBT  Oct  31  '23.     $85,000 

Floating  debt 100.000 

Assess,  v.il.  1922 9  430^32 

Total  tax  rate  (per  $1,000) '22... «2. 10 
Popula'n  1910,  20.715;  1920.  23,383 


SELMA. 

Selmals  In  Dallas  Co.  Incorp.Apr. 
30  1830. 

Public  Building  Bonds. 
4s  ...      $7. ,500c 1927 

Paving  Bonds. 
6s  ...    $61,000 

6s '23     M-N   15,500 

(Due  in  10  years;  optional  on  any 
interest-paying  date.) 

Water  Bonds  (Rfid.  beg.  in  1910). 
5s  '07  M-N  .S67 .000c... May  1  1927 

School  Bonds. 
6sg'12  ...    $30.>'0nc...July  1  1937 

6s  '17     FA     37,000 July  9  1942 

(Subject  to  call  $1,000  yearly  at  thp 

discretion  of  thP  Mayor.) 

f40,000 1924-1931 

6sg'22  M-NJ70.000 1932-1941 

'  40.000 1942 

5sg'23M-N  /90,000c 1930-1947 

U0,000c 1948 

GEN.  BD.  DT.  Oct  1  '23..  $524,600 

Water  debt    incl.) 52.000 

Assess,  val.,  real  estate 6,139.68 

Assess,  val..  per.sonal 4,411.798 

Total  asse.ss.  val.ic):'3  10  551  478 

Total  tax  rate  (per  $1 .000)  '23. $1 1 .00 
Popula'n  1910,  13.649;  1920,  15.589 

INT.  at  Guaranty  Tr.  Co.,  N.  Y. 


SUMTER  COUNTY. 

Livingston   Is  the  county  seat. 

Road  Bonds. 
6a  -..$120.0000 1934 

Road  and  Bridse  Bonds. 

6sg'21s-a     $75.000 Feb  1  1950 

BOND.  DEBT  Dec  16  '22.  $225,000 

Floating  debt 79,600 

Assess,  val.  real  estate 4.585.200 

Assess,  val.  personal 3.1  5,71  > 

Tot.  ass'd  val.22'(60%,act.)7,750  912 

Tax  rate  (per  .51,000)  1922 $16.50 

Population  1910.  28.699;  '20,  25.569 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


TALLADEGA. 

Talladega  Is  the  county  seat  of 
Talladosa  County.  Incorp.  In  1850. 
Commission  government  adopted 
1911;  V.  93.  p.  423.  Population  1910 
5,854;  1920.  6,546. 

School  Bonds. 
6s  J.J    $22, 000c...  Jan    1  1934 

Sewer  Ref.  Bonds, 
-s  ...    $35,000 

Water-Works  Bonds. 

6s  '17     A  O$145,000 Apr   1  1947 

53  g  '17  J  J      35,000 July  1  1947 

5s '17     s-a    239,000 Jan  1   1947 


.1930 


Water  and  Light. 

6Hs  g    J-J     $.5t  .000c 

Improvt.  Bonds. 

.'■.s  '08     J-J    S 10. 000c... July  1  1928 

Street  Bonds 

5s  s  '12  s-a     «?5.000o 1942 

BOND.  DEBT  Dec  2  '22..  $174,000 

Water  debt  (included) 61,000 

Floating  debt  (additional).  10.000 
Tot  .ass'd  val.'22(fi0%act.)4,627.000 
Total  tax  (per  $1,000)  1922. ..$13. 00 
INT.  at  Nat.  Park  Bk.,  N.  Y.  City 


TALLAPOOSA  COUNTY. 

Dadonville  is  the  county  seat. 

Funding  Bonds. 

.=58  '17     J-J  $245.000 .Tulv  1  1947 

BOND.  DEBT  Dec  12  '22.  $237, .")00 
Floating  debt  (additional).       40,000 

Sinking  fund 9,000 

Assess,  val.,  real  estate 5,048,81() 

Assess,  val.,  personal 3.269,310 

Tot  .ass'd  val.'22(60%act.)8.318,120 
State    &    Co.    tax    rate    (per 

$1,000)    1922 $17.00 

Popula'n  1910.  31,034;  1920,  29,744 


TROY. 

(bounty  seat  o  Pike  County.  Inc. 
Feb.  4  1843.  For  details  concerning 
settlement  of  certain  bond  int.,  see 
S.  &  C.  Supp.  for  May  25  1912. 

Municipal  Bonds. 
6s  '22     J-J  $150.000 Jan   1  1952 

Refunding  Bonds. 

4s  -99     A-O     $5.000 Oct   2  1929 

48  '00     J-J        2,000 Jan    1  1930 

4s  '04     M-S      6.300 Jan    1  1934 

.8  '06     ...      20,800... 

Improvement  Bonds. 
6s  '95     J-J    $30,000 Jan    1  1925 

School  Bonds. 

6sg'05  M-N$1S.000 Apr   1  19?.«; 

5s  '17     A-O     50,000 Aug  1  1947 

Water  Bonds. 

6s  '94     M-S  S.^n.OOO Mar  1   1924 

GEN.  BD.  DT.  Oct  1  '19..  $209,700 

Assessment  debt  (add'l) 52,436 

Floating  debt. _      51.198 

Water  debt  (incl.) 74,000 

Assess,  val.,  real  estate 1,314,140 

Assess,  val.,  personal 1.1 15. ,572 

Tot.assess. val. '19(50 %act)  2.429.712 
Total  tax  rate  (per  $1,000)  '19.$5.00 
Population  1910.  4,901;  1920,  5.096 

The  city  owns  the  electrlc-Ught, 
bath  and  water  plants. 


TUSCALOOSA. 

County  seat  of  Tuscaloosa  County. 
Incorp.  Deo.  13  1819.  Commission 
government  adopted  June  26  1911. 
V.  93,  p.  64. 

Wharf  Bonds. 

5s  '18     M-S  $50.000 Mar  1  1948 

Refunding  Bonds. 
5sg  '02  J-J  $123.000c...July  1  1932 

Judgment   Bonds. 
5s  ...         $800 July  1  1931 

Park  Bonds. 
58 '19     M-N$25,000 1949 

Water-Works  Bonds. 
.5s  '09     J-J    $75. 000c... Apr   1  1939 
5s  ...      50, 000c. ..Jan    1  1942 

Water-Works-Impt.   Bonds. 
5s  '14     ...$100.000 ..1944 

Garbage-Crematory  Bonds. 
5s  '14     ...      $5,000 1944 

School  Bonds. 

.5s  '10     J-J    $15.000c Jan  1  1930 

.5s  '12     ...     35.nnnc..Aug  15  1942 

.3  ...      51,000 

.8  ...      35,000 

Sewer  Bonds. 
•is  '10     J-J    S25. 000c. ..Jan    1  1930 
Fire  department  bonds $9,000 

Hospital  Bonds. 
.s  ...    $100,000 

Fire  Station  Bonds. 
5s  ...    $18,000 

GEN.  BD.  DT.  Oct  1920.    $527,800 
Sewer  &  paving  debt,  add'l       157,000 

Floating  debt 11,34^ 

Tot.ass'd  val. '20 (60% act.)  7,004.880 

Tax  rate  (per  $1,000)    1920 .S5.00 

Population  1910,  8.407;  1920,  11.99P 

INTEREST    is    payable    at    Ira- 
porters'  &  Traders'  Nat.  Bank,  N.  'V' 
and  St  Nat.  Bk.  of  Commerce.  N.  Y. 


TUSCALOOSA  COUNTY. 

Tuscaloosa  is  the  county  seftt. 

Bridge  Bonds. 

.5s  May  $29. 000c 1924-1<>2^ 

6s  '21     s-a       75.000... .1941 

Road  Bonds. 
6s  '21     s.a     $75.000... .1941 

Refunding  Bonds. 
5s  J-J    $20.000... 192f 

Court-House  Bonds. 
5s  J-J    $75.000c 1932 

BOND.  DEBT  Dec  16  '22    $308,000 

Ass'd  val.  '22  (60%  act.)— 

Real 14.779.309 

Personal 9  .()58 .373 

Total 24 .  137  ,»iS2 

State&Co.tax  (per  $1.000)'22.$17.0f 

Popula'n  1910,  47,559;  1920,  63.68r 


WALKER  COUNTY. 

Jasper  is  the  county  seat. 

Highway  Bonds. 

5s  '15     ...    $50,000 Jan    1  1945 

BOND.  DEBT  Nov  19 '23    $250,000 

Floating  debt  (add'l) 282.000 

Total  assess,  val.  1923. -.22,890,000 
State  &  Co.  tax  rate  (per 

$1,000)    19-23 $1.50 

Popula'n  1910,  37,013;  1920.  50,593 


State  of  Mississippi. 

ITS 

DEBT.  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  7  1798) aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Deo,  10  1817 

Total  area  of  State  (square  miles) 46,810 

State  Capital Jackson 

Governor   (term  o.\i)ire.s  Jan.    1928) Henry  L.   Whitfield 

Lieut. -Governor  (term  expires  Jan.  192S)-Denni.s  Murphee 

Secretary  of  State  (term  expires  Jan.  1928) J.  W,  Power 

Treasurer    (term   expires   Jan.    1928) Ben   S.   Lowry 

Auditor    (term    expires   Jan.    1928) Geo.    D.    Riley 

Attorney-General  (term  expires  Jan.  1928). .Rush  H.  Knox 

a  This  Is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  Into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  In  regular  session  (unlimited  as  to  duration) 
biennially  in  even  years  on  the  first  Tuesday  after  the  first  Monday  la 
January.  Constitutional  amendment  to  ttds  effect  adopted  by  the  voteri 
In  November  1910.     V.  91.  p.  599. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  of  Missis- 
sippi see  "State  and  City  Supplement"  of  April  1894.  page  170. 


State  Bonds. 

3^804  J-J  $500 .000c... July  1  1934 
(Subject  to  call  after  July  1  1914.) 
3H8'07  J-J     137 ,000c. ..Jan    1  1927 

48  '10     J-J    264.000 July  1  1930 

4^s'14  J-J  /625  000c. July  1  '23-'34 
\312,500c...July  1  1934 
Refunding  Bonds. 
4Jis'16  J-J  f$376.S00.July  1  '24-'35 
1      25. 000...  July  1  19,36 
5Ks'18  A-O  $2,400,000  Apr  1  '24-'34 
(Opt.  after  Apr.  1  1923.) 
State  Notes. 
4Ms'22  ...    $l,000,000cMay  1  1924 
4Ms'22  ...      1,500, 000. May  1  1924 


4Jis'22  ...      1,000. 000. May  1  1924 
5  34s'23  ...    1.500.000-.May  1  1924 

Permanent  Impt.  Bonds. 
4>i8'16  J-J  f SIS',). 000. July  1  •24-'3a 


5V^s'20  s-a 
5}^s'20  s-a 
5Hs'20  s-a 
5Hs'21  s-a 
5)^s'21  s-a 
4Jis'22  J-J 


4Hs'22 


SIS'.) 

I     63. 750...  July  1  1938 

220.000. -June  1  •24-'46 

220.000- -Sept  1  '24-'48 

440. 000.. Nov  1  '24-'4B 

460.000. -Mar  1  ■24-'46 

920. 000..  July  1  •24-'46 

(120.000 Jan  1    1924 

\1.3S0  OrO.Jan  1  '2.5-'47 

^  60.000 Aug  1  1924 

570.000..  Aug    1  '25-'43 

21.000 Aug  1  1944 

1  '45-'47 


60, 000..  Aug 

INTEREST  is  payable  at  office  of  State  Treasurer  and  at  the  National 
Bank  of  Commerce  in  New  York  City. 

TOTAL  DEBT. — Mi.ssi.ssippi's  bonded  debt  on  Oct.  1  1923  amounted  to 
SM  .500.000.  On  Oct.  1  1923  the  various  trust  funds  of  the  State  aggregated 
•S2.0 14.989.93.  These  funds  wore  moneys  taken  over  by  the  State,  and 
only  the  interest  is  paid  on  them.  Cash  on  hand  and  in  depositaries  Oct.  1 
1923.  $3,212,087.28.  The  net  revenues  of  the  State  amount  annually  to 
about  $8,750,000. 

The  constitution  of  the  State  interdicts  the  payment  of  the  so-called 
'  Union  Bank"  and  "Planters'  Bank"  bonds.  For  readjustment  movement 
see  V.  93,  p.  1803. 

BOND  ISSUE  OF  1910— FACTS  CONCERNINQ.— The  State  Su- 
preme Court  on  May  29  1911  decided  the  suit  started  by  former  State 
Treasurer  Edwards,  who  refused  to  pay  the  interest  due  Jan.  1  1911  on 
$600,000  bonds  sold  in  July  1910,  on  the  ground  that  should  the  bond- 
holders receive  interest  that  accrued  prior  to  the  date  on  which  they  paid 
their  purchase  money,  the  sale  would  be  below  par.  in  violation  of  the 
statutes.  The  State  Supreme  Court  held  this  view  was  correct.  V.  92. 
p.  1511.  Holders  of  the  issue  of  1910  were  then  given  the  privilege  of  ex- 
changing their  holdings  for  new  bonds  or  accepting  cash  for  the  same.  Of 
the  total  of  $600,000  bonds.  $336,000  were  redeemed  between  Jan.  1  and 
Jan.  15  1912,  while  the  remaining  $264,000  were  exchanged  for  new  bonds. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 


have  been 

as  follows: 

•Real 

Personal 

Railroads. 

Total  Assessed 

Tax 

Years. 

Estate. 

Froperti/.      Teleoravhs.  &n. 

Valunlion.     ver  M. 

1922 

$463,883,607 

$142,067,034 

$102,445,116 

$708.395..575 

$9.00 

1921 

463.883,007 

162,322,102 

102.885.948 

729.091,657 

9.00 

1920 

462,3.55.492 

199.770,656 

104.157,965 

7(;6.284.113 

9.00 

1919 

458.825,477 

151.995.737 

91.762.435 

702,583.649 

6.50 

1918 

416.695.961 

141,200.611 

91,279.436 

649.175,998 

5.60 

1917 

417,164.293 

117.551.983 

91.580.335 

626.296,611 

4.00 

1916 

256,265,231 

104,370,761 

68,560,728 

429.196,720 

6.00 

1915 

253.708.6.55 

98.508,063 

68.499.108 

440,715,826 

6.00 

1914 

269,422,222 

101.939.210 

70,136,i;}0 

44.1,497.562 

6.00 

1912 

240.104,986 

111.344,966 

60.101.0.^2 

411,551.004 

6.00 

1910 

231,889,588 

110,713.772 

51,002.284 

393,605.644 

6.00 

1908 

222.624,868 

11 2, .539, 367 

48 .659. .504 

3S3.S23.739 

6.00 

1906 

222,386.593 

101,663.396 

44,493.920 

368. ,543 ,909 

6.00 

1905 

151.506,047 

95.086.585 

37,750,505 

284.343,137 

6.00 

1900 

131,315.821 

57,400.338 

27.049,788 

215.765,947 

6.00 

1899 

113,579.916 

48, .358, 640 

26,337,353 

188,275,909 

660 

1S93 

113,409.358 

47,540.169 

160.949.527 

6.00 

*  Real  estate  is  assessed  every  two  years.  This  accounts  for  the  similarity 
of  the  totals  for  1921  and  1922  and  for  previous  biennial  periods. 

STATE  DEBT. — Section  258  of  Article  14  of  State  Constitution, 
adopted  Nov.  1  1H90.  i)ro\'ides  that  the  credit  of  the  State  shall  not  be 
pledged  or  loaned  in  aid  of  any  person,  association,  or  corporation;  and 
the  State  shall  not  become  a  stockholder  in  any  corporation  or  as.sociation, 
nor  assume,  redeem,  secure,  or  pay  any  indebtedness  or  pretended  in- 
debtedness alleged  to  be  due  by  the  .State  to  any  person.  asso(-iation,  or 
corporation  whatsoever,  claiming  the  same  as  owners,  holders,  or  assignees 
of  any  bond  or  bonds,  now  generally  known  as  "Union  Bank"  bonds  and 
"I'l.anters   Bank"   bonds. 

The  1920  Legislature  passed  an  Act  (Chapter  112.  Laws  of  1920)  creating 
the  State  Bond  Commission,  with  power  to  issue  in  20  sorias  $5,000,000 
2.5-year  serial  coupon  bonds,  to  bear  interest  at  a  rate  not  in  excass  of 
5i^%,  for  the  purpose  of  erecting  buildings,  making  permanent  improve- 
ments, additions  and  repairs  to  the  .State  University  at  Oxford,  the  A.  &  M. 
College  at  Starkville,  the  Mississippi  .State  C^ollcgc  for  Women  at  Columbus, 
the  Mississippi  State  Normal  College  at  Hattiesburg.  the  .\lcorn  A.  &  M, 
College  at  Rodney,  the  State  Insane  Hospitals  at  .lack.son  and  Meridian, 
the  State  Charity  Hospitals  at  .Tack.son  an  1  Laurel,  the  State  Tuberculosis 
Sanitorium  at  Magee,  the  Mississippi  In  lustrial  .School  at  Columbus,  the 
Deaf  and  Dumb  Institution  at.fackson,  the  Old  an.l  New  Capitol  buildings, 
the  Governor's  Mansion  and  the  State  Penitentiary.  The  1922  Legislature 
gave  this  commission  the  additional  power  to  issue  notes  of  the  State,  to 
run  for  no  more  than  2  years  and  to  bear  interest  at  a  rate  not  to  exceed 
6%,  in  a  total  amount  not  to  exceed  the  difference  between  the  appropria- 
tions made  b.v  the  1920  and  1922  Legislatures  and  the  total  estimated 
revenuas  to  be  received  by  the  State  during  1922  and  1923,  the  funds  to 
be  used  to  meet  the  appropriations  made  in  1920  and  1922. 

MUNICIPAL  BORROWING  POWERS.— Prior  to  1920  municipa* 
indebtedness  was  regulated  by  ('hapter  147,  Laws  of  1914.  Under  this 
Act  municipal  indebtedness  was  r&stricted  to  7"%  of  the  as.se.ssed  valuation  of 
taxable  property,  but  the  provision  was  made  that,  through  the  vote  of  the 
people,  the  limit  might  be  raised  to  109;  .  The  provision  was  also  made 
that  bonds  Issued  b.v  cities  of  10.000  or  more  inhabitants  might  Issue  bonds 
for  the  purpose  of  improving  or  paving  street  or  sidewalks,  or  constructing 
or  otherwise  acquiring  water  works,  gas,  electric  plants,  and  for  the  im- 
provement, repair  and  extension  thereof,  in  excass  of  10^,^,  but  in  no  case 
to  exceed  15';X  of  the  as.se.s.sed  value.  These  limits  did  not  apply  to  bonds, 
the  proceeds  of  which  were  invested  in  enterprises  producing  or  having  suf- 
ficient revenue  over  and  above  their  operating  expenses  to  pay  the  inter- 
e.st  on  the  bonds. 

In  1920,  however,  another  Act  ((  hapter  206).  acting  as  a  repealer  of  the 
1914  law  was  passed.  This  Act  limits  the  amount  of  bonds  that  may  be 
issued  by  any  municipality  to  15%  of  the  assessed  valuation  of  taxable 
property.  The  exception  is  made  that  bonds  Issued  to  pay  outstanding 
legal  obligations  or  for  refunding  outstanding  bonds,  or  for  constructing, 
improving,  enlarging  or  extending  any  public  utility  owned  by  the  munici- 
pality producing  sufficient  to  pay  expense  of  operation,  and' interest  and 
principal  on  the  bonds.     Bonds  are  to  bear  interest  at  no  more  than  6% 
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and  are  to  mature  annually  for  no  more  than  25  years.  All  bonds,  except 
refunding,  must  be  approved  by  a  majority  vote  of  the  electors,  but  in 
cities  of  less  than  12,000  inhabitants,  bond  issues  of  no  more  than  $30,000 
may  be  authorized  by  the  Mayor  and  aldermen  without  a  vote,  unless 
the  people,  by  filing  a  petition  signed  by  20%  of  the  qualified  electors, 
protest  against  the  issuance  of  the  bonds  without  an  election. 

An  Act  passed  by  the  1914  Legislature  authorizes  cities  of  20,000  or  over 
operating  under  commission  government  laws  to  issue,  outside  the  debt 
limit,  not  exceeding  $500,000  bonds  for  street  improvements.  An  Act 
more  general  in  its  scope  was  passed  in  1922  (Chapter  223).  This  law 
empowers  all  municipalities  to  issue  notes, certificates  of  indebtedness  and 
street  intersection  bonds  for  the  purpose  of  paving  and  repairing  streets 
and  making  other  special  improvements,  such  notes,  certificates  and 
bonds  to  be  pa.vable  from  special  assessments  and  not  to  be  chargeable 
against  the  debt  limit. 

INITIATIVE  AND  REFERENDUM  UPHELD.— The  State  Supreme 
Court  has  declared  that  the  initiative  and  referendum  amendment  to  the 
State  constitution  adopted  by  the  voters  in  1914,  together  with  eight  other 
amendments,  was  properly  phrased,  properly  submitted  and  ultimately 
adopted  by  the  voters  of  the  State — V.  104.  p.  1824 

ACT  PASSED  VALIDATING  ALL  MUNICIPAL  BONDS.  &C. 
REGARDLESS  OF  DEFECTS.— Chapter  295.  Laws  of  1922,  approved 
March  14  1922,  validates  all  bonds,  notas,  certificates,  loan  warrants,  or 
other  obUgations  of  any  county,  road  district,  .school  district,  municipality, 
drainage  district,  &c.,  which  may  have  boon  sold  at  loss  than  par  and 
accrued  interest,  regardless  of  any  defect  or  irregularity  in  their  authoriza- 
tion, provided  the  obligations  are  delivered  and  paid  for  within  two  years 
from  March  14  1922.  The  following  places  are  not  affected  by  this  Act: 
Ooldwatcr  Drainage  District,  Quitman,  Tunica,  Coakoma,  Hurrican 
Crock  Drainage  District,  or  Yalobusha  District  No.  2  of  Calhoun  County. 
It  is  further  provided  that  this  Act  does  not  apply  to  bond  issues  whoso 
validity  was  being  contested  at  the  time  of  the  passage  of  the  Act.  The 
further  exception  is  made  that  the  Act  does  not  validate  any  allowance 
made  by  public  officials  in  the  sale  of  bonds,  or  any  transfer,  misuse,  un- 
lawful oxpcn.liturt),  or  illegal  handling  of  any  funds  derived  from  the  sale 
of  bonds  validated  in  this  Act,  or  any  warrants  or  other  obligations  issued 
In  violation  of  Chapter  326  of  the  Laws  of  1920,  which  prohibits  the  Issuance 
of  warrants,  when  there  is  not  sufficient  money  in  the  particular  fund  from 
which  the  allowance  is  to  be  made  to  pay  the  warrants,  unless  petitioned 
for  by  a  majority  of  the  voters. 

BOND  ISSUES  FOR  PERMANENT  ROADS.— The  1916  Legislature 
passed  an  Act  providing  for  the  issuance  of  aerial  coupon  bonds  for  per- 
manent roads  In  an  amount  which  will  not  exceed  20%  of  the  assessed  value 
of  taxable  property  of  said  district,  based  on  the  assessment  roll  of  the  then 
current  year      V.  103.  p.  862 

TAX  EXEMPT  STATE  AND  MUNICIPAL  BONDS —Under  a  State 
law,  last  amended  by  Chapter  183,  Laws  of  1918,  "All  State,  county  and 
municipal,  levee  or  school  bonds  or  other  Government  obli'-jations  issued 
after  the  first  day  of  April  1906  .  .  .  shaU  be  exempt  from  taxes  of  any 
character  whatever." 

DRAINAGE   DISTRICT   BONDS   EXEMPT   FROM    TAXATION.— 

During  the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141, 
laws  of  190S) ,  and  approved  Feb.  20  1908.  providing  that  "in  addition  to  ttie 
property  already  exempt  from  taxation,  the  bonds  of  the  drainage  districts 
of  the  State  of  Mississippi  shall  be  exempt  from  taxes  of  any  character  what- 
ever."    V.  87.  p.   1254. 

SAVINGS  BANK  INVESTMENTS.— The  Banking  Department  under 
flate  of  Sept.  26  1917  informed  us  that  "Mississippi  has  no  law  regulating 
the  way  In  which  savings  institutions  are  permitted  to  invest  their  funds 
Savings  banks  can  invest  their  funds  in  the  same  manner  as  any  other 
State  bank,  no  separate  law  governing  them." 

POPULATION  OF  STATE.— 
1920 1,790,618   1870 827,922 

1910 1,797,114   1860 791.305 

1900 1,551,270   1850 606,526 

1890 1,289,600  1840 375,651 

1880 1,131,597 

The  proportion  of  rolnred  population  was  57.47%  In  1880.  57.98%  in 
1890,  58. 6%  in  1900.  56.2%  in  1910  and  52.0%  In  1920.  In  number,  blacks 
were  310.808  in  18.50.  437,404  in  1860,  444,201  in  1870,  650,291  In  1880. 
747,720  In  1890.  905.930  in  1900.  1  .nno.487  in  1910  and  935,184  in  1920. 


1830 136,621 

1820 75,448 

1810 40,352 

1800 8,850 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSISSIPPI. 


ABEBOEEN. 

This  city  Is  the  county  seat  of 
Monroe  County.  Population  1910, 
8,708;  1920,4.071. 

Refunding  Bonds. 

.8  ...    $41.000 

0a  ...      25,000 

Water  and  Sewer  (Part  yearly). 
«B '05     A-O  .S63,119c_..Apr    11925 

Electric  Light  &  Sewer  Bonds. 
6e  "05     --.    $19,800 

City-Hall  Bonds. 
68  '11     J-J       .$9,000-. July  1  '24-'31 

Negro-School  (Part  yearly). 
-s'll     J-.J      $3 .900c...  July  1  1931 

•Prlsco  RR.  bonds $4,000 

Funding  bonds ..10,000 

BOND.  DEBT  .Jan  1  '21.-  S;lti3,700 
Asse.ss.  val.   192!    (et.)... 3,000, 000 


ABERDEEN  GRADED  SCH.  DIST 

This  district  is  in  Monroe  County. 

(.SI  2, 000-. Apr    1  •2t-'28 

5Ms'23A-0     .50,000--Apr    1  •29-'38 

67, .500- -Apr    1  '39-'47 

I     4,000 Apr   1  1948 

BONDED  DEBT  (?) 

INT.  at  Hanover  Nat.  Bank,N.  Y. 
or  First  Nat.  Bank.  Aberdeen. 


ABIACA  DRAINAaS  DISTRICT. 

This  district  is  in  Le  Flore,  Holmes 
and  Carroll  counties. 

f     $300-. Mar  1  •24-"20 

6s  '22     M-S  {42, 000-. Mar   1  '27-'32 

[07, .500-. Mar  1  •3.3-'41 

BONO.  DEBT  .Ian  1  1922. ..$110,000 

Asso.ssed  benefits 213.844 

INT.  at  the  Liberty  Central  Trust 
Co.,  St,  Louis. 


ACEERMAN. 

This  town  Is  the  county  seat  of 
Choctaw   County. 
BO.NO.  DEliT  Dec  1  '22..  .$62,500 

\V';il((r  debt  (incl.)_ 45.000 

Plii.ilUig  debt  (add'l) 5.000 

Aks,v,s.  v;i1.  '2'_'  (';  icI.*  ._50')0'V1 
Tax  rate  (per  $1,000)  1922-.. $26. 00 
Population  1910    1,398;  1920.  1,264 

ADAMS  COUNTY. 

Countv   seat    Is    Natchez.     Popu- 
lation   1910.^5,205;  1920.  22.183.  • 

Bonds  (Is.iHcU  to  take  care  of  over- 
draft in  {icnernl  Uind). 
-«,  -  Sins, 000 

Rond  Bonds. 
68 '12    DeeS150.000c...Dec  2  1952 
■?*    ^■'     -,-A    177,000 19241010 

.5s         .i-n    -lo.onn.'  se-iiiiv 

5s  "23     .T-J       2-.00nc  serially 

^   Refunding  MW    Koiids. 
*yi&P^  Jan    .SI0.000r;...Jan  r24-'30 
48   01     July    35,000;.July  1  •24-'25l 


BONIJ.  UlOItT  Jill  1  '21-     .$10^,500 
Assess,  val.  '22  (3-5  act.).  11, 469,401 
INT.  at  County  Treas.  office. 

AIR    LINE    DELTA    HIGHWAY 
TAXING  DISTRICT. 

This  district  is  in  De  Soto  County. 
Ss  '18    M-N  $()0,000-.May  1  ■24-'38 

BOND.  DT.  Jan  1919 $80,000 

\ssessed  value  1917 1,342,537 

Population  1918  (est.).. 6.500 


ALCORN  COUNTY. 

Corinth  is  the  county  seat. 

Corinth-to-GulfRoad  Dist.Bds. 
6s  '17     M-N$f)0.000 Nov  1  1942 

Road  Bonds. 
5!4s'16  J-J    $65.000..July  1  •26-'41 

63  '18     M-S    60.000 1928-1942 

6s  '18     M-S    40.000 1928-1937 

6s  '17     J-J       30.000 1927-1941 

6s  MS      ...       15.000 1933 

Corinth- Inka  Road  Dist. 

'19     J-D   .$22,500 

UCND.  DEBT  Jan  1  •21..  $156,500 

Warrant  debt   (add'l) 17,670 

lioad  district  dol)t  (add'l) ..     200.500 

.\ssoss.  val.,  real  estate 3,3  '0.77'> 

.\ssoss.  val.,  personal 1,152  776 

othor  a';so<sablo  prop  ."tv--!  .S29  3  (» 
Total  assess,  val.  1922--.  6,602.941 
I'opulan  1910,  18,159;  1920.21.369. 


AMITE   COUNTY. 

Liberty  is  the  county  seat. 
Road  Improvement  Bonds. 

5'isM7  _--    SlO.ODi) 1',):^ 2^1  1942 

Os  '17     --.      70,000 1932&H)I2 

5Ks'17  A-O     50,000 1927-1911 

6s  '17     J-D     .50.000 1928-1912 

6s  '20  ---  52, 000. '28, '37. '42&' 13 
BOND.  DEBT  Jan  1  •21..  $314,000 

Floating  debt  (add'l) 1  13.i;')n 

.\ssivss.val.,  real  estate 3.995.081 

.Vssisss.  val.,  personal 8  0  850 

Other  assftssablo  property- -  (121  2  '9 
T  .1  il  i-^sivs;.  vil  10'2  .  5  488  043 
Populat'n  1910,  22,954;  1920.  18.960 


AMORY. 

This  city  Is  In  Monroe  Co. 
latlon  In  1910,  2,122;  1020.  2, 

School  Building  Bonds. 

5S&6B     ...       $5,100 

Electrlc-llght  bonds  .5s 

Water  and  Sewer  Bonds 
SHs'll  J'no  $57.100 

Water  Plant  &  Municipa 
Building  Bonds. 
6s '23     A-O  $17,000. -Apr  1 
BOND.  DEBT  Nov  23  '23.  $ 

Assess. val.,  real  estate 1 

.\sie.ss.  v.il.,  n(—.siin 'I . . 
Tot.  ass.  val.  '23  (7-10  act)  1, 
Tax  rate  (per  $1,000)  1923 


Popu- 
861. 

..1927 
$9,000 


_      1931 
I  Office 

21-'40 

165,000 

375.4  )0 

131.081 

,806.481 

$2.S.OO 


INT.   at   Merchants'   &    Farmers' 
Bank  in  Amory.  city  depository,  or 

any  other  bank  in  Amory,  and  at  the 
National  City  Bank,  New  York. 


ANGUILLA  CONS.  SCH.  DIST. 

A  district  in  Sharkey  County. 

($7.,500.June  15  •24-'28 

6s'23  J-D  15^7. .500. June  15  '29-'43 

15, 000- June  15  '4  l-'48 

TOT.  BD.  D-r.  June  1923.     .SS2.500 

Assessed  valuation  1922- --2,100,000 

Population    (estimated) 5 .000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


AREABUTLA  CREEK  DR.  DIST. 

This  district   (P.  O.  Senatobla)   is 
In  Tate  (bounty. 

Drainage  Svstem  Bonds. 
5Hsl7  A-O  s73.000--ADr  1  •24-'37 
BOND.  DEBT  Dec  1921. ..$85,000 
Total  a.sse.ssed  value  '21  fest.)400.000 
Total  tax  rate  (per  $1,000)  '19-$3..50 
Population  In  1919... 300 


ATCHAFALAYA  DR.  &  LEV.DIS. 

P.  O.  Silver  City. 

Canal  Construction  Bonds. 

$.1.000 1924-192S 

10,000 1929-19.33 

3.000 1934 

16.000 1935-1938 

30.000 1939-1944 

6.000 1945 

BOND.  DEBT  Dec  1  1919--$78.000 


6s  '15    May 


ATTALA  COUNTY. 

Kosciusko  is  the  county  seat. 
Road  Bond5. 


5)2^'. •)   I   i)yil  iO.OOO 


.193')-1913 


Funding  &  Qen'I  Rev.   Bonds. 

6s '14     A-O       50,0000- -.Apr  7  1934 
(Subject  to  call  aft^r  Apr  7   1919). 

CO.    ((;>.   OT.   Xiv3  '2.'.-     SfiO.O'lO 
Assessed  val..  real  estate. .2,800, 135 

Assessed  val.,  personal 1,470,810 

CJtlier  assessable  property. .     902,200 

Total  assess,  val.  1922 5,173,145 

Total  tax  rate  (per  $1,000)  '22  $8.00 
Popula'n  1910.  28.851;  1920.  24,831. 


ATTALA  CO.  ROAD  DIST.  NO.  1. 

Kosciusko  Is  the  county  seat. 
6s  '13     ...    $50.000 

6s  -14  J-J  50,000--July  1  '24-'39 
5>^s'15  M-N  50,000.. Nov  1  '26-'40 
BOND.  DEBT  Nov  1917.  $150,000 
Ass'dval.  '15  (real  &  pers'l)l,713,369 

Population  of  county  1910 28 ,851 

Population  of  district  (est.) 8.000 

INT.    payable    in    Chicago    and 
Kosciusko. 


BALDWYN. 

This   town   is  In   Lee   &   Prentiss 
Counties. 
Electric  Light  &  Water  Bonds. 

.58   '16     May  $9, 000c Mav   2   19:56 

BOND.  DtiBTOct  1  '22 $46,200 

Assessment  debt  (add'l) 3.000 

SiiVin-r    riirvl.. ''.OOO 

Assessed  val.,  real  estate 375.000 

Assessed  val.,  personal 325,000 

Tot.  assess,  val. '22(70%act.)  700,000 
Total  tax  rate  (per  $1,000)  '2-'-$15.0n 
Population  in  1910,  787;  In  1920,  922 


BATESVILLE. 

This  city  is  the  county  seat  of 
Panola  County.  Incorporated  under 
Code  In  1892. 

Sewerage  Bonds. 
6sg  '16     J-J     S5,5noc..July  1   1936 

Waterworks  Bonds. 
.s  $23,0i)0 . 

School  Bonds. 

.s  ...      $4,500. 

Other  sower  bonds. $12,000 

■JOND.  DEBT  Nov  23  '23. .$45,000 

Sinkins   finds 7,000 

Ass'd  val'nl922  (%  act.> 790,6:56 

Total  tax  rate  (per  $1,000) '22-$20. 00 
Population  In  1910,  774;  1920.  1.050 

BELZONI. 

This  town  Is  now  the  county  seat 
of  Humphreys  Countv. 

Water  Works  &  Electric  Light. 
6s  "04     -..    $17.200 Annually 

Bridge  Improvement  Bonds. 
6s  '06     ..-    $10.800 Annually 

School  Bonds. 
6s  '10     ...    $15.000 Apr  5  1930 

Water  Works  Impt.  Bonds. 
6s  ...      $5.000 July  1  1934 

Sewer  &  Water  Works  Bonds. 
6s  .-.    $20.000 July  1  1934 

Colored  Public  School  Bonds. 

6s  '17     ...      $5.000 May  1  1937 

TOT.  BD.  DT.  Oct  25  '18.     $73,000 

Assessed  valuation  1918 914.000 

Tax  rate  (per  $1,000)  1918.. -$1500 
Population  1910,  1,059;  1920.  2,277 


BELZONI  DRAINAGE  DIST. 

This  district  Is  in  Wa.shington  Co. 
6s  '13  M-N.S2SS.000c  -..1924-10:53 
TOTAL  DEBT  Jan  1916. ..$400,000 

As.>!essed  benefits 1 ,690 ,8S2 

Beal  value  (est.) 5,000000 

Population  (est .) 8 .000 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 


BENTON  COUNTY. 

Ashland  Is  the  county  seat. 
Road  Bonds. 

5i5^^'l9  .    -  S172.000 192.3-1939 

BOND.  DEBT  Nov  24  '23.  $172,000 

As.sess.  val.  real  estate 1,762.365 

.Asses.sed  val.  personal 454  145 

Otherassess.  property 675.000 

Tot.assd  val.'23w0%act.)  2.891.510 
State  .1-  Co.tax(m-r  $1,0001  '22  $27.00 
Population  1910.  10,245:  1920,  9,851 


BILOXI. 

This  city  Is  In  Harrison  County. 
Inoorp.  1896.  Commission  govern- 
ment adopted,  see  V.  106,  p.  411. 

School  Bon  's. 

.5^  '12     .-.    $."0  000 1924  1932 

5Hs        ...     100,000- 


Street  Improvement  Bonds. 
5'.,s        -.-  .$3,50.000 

5s  '18     -.-         2. .500 1924-1928 

Park,  Playground  &  Pier  Bds. 

S'is        ---    $80.000 

Library  Bonds. 

SV.i's        ...    $20.000--- 

NET  BD.  DT.  Julv  1  '23..  .$t)02.,500 

Total  assess,  val.  1922 6.006.000 

Population  1910,  8,049;  1920,  10,937 


BLACK  BAYOU  DRAIN.  DIST. 

This  district  (P.  O.  Greenville) 
in  Washington  County. 

$140,000-. Mar  1 

84.000 

147,000 

168,000 

126,000 


6s' 17  M-S 


•24-'27 
•28-'29 
30-'32 
33-'35 


6s  '21 


.Mar  1 
.Mar  1 
.Mar  1 

.Mar  1  '36-'37 

30,000.July  15  '24-'27 

18,000.July  15  '28-'29 

^' 31, .500- July  15  '30-'.32 

1 36. 000- July  15  •3;i-'35 

l27,000-July  15  •36-'37 

.^  '21      -.-     15'1.  ))0--. -    -  .-    - 

BOND.  DEBT  Oct  23  '23.  $807,500 
Assessed  val.,  real  estate. .2. 500, 000 

Assessed  val.,  personal 25.000 

Tot.a.ss'dval.'21  (40%  act.)2.525.000 
(Exclusive     of    assessment    against 
railroads  and  telephone  lines  and 
towns.) 

Asses.sed  benefits $1,504,399 

Population  in  1921  (est.) 16,700 

INT.  payable  in  New  York. 


BLACK  CREEK  DRAIN.  DIST. 

This  district  is  in  Holmes  County. 

[$.■.6,000-. .Oct  1  '24-'31 

6s  "21     A-O h 30, 000... Oct  1  '32-'41 

1110,000-. -Oct  1  •42-'46 

BOND.  DEBT  Nov  1  1922.  .$303,000 

Assessed  valuation  1921 2.225,000 

Actual  value  (estimated). .5,000, 000 

Assessed  benefits 1 ,723 ,335 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

BLUE  LAKE  DRAINAGE  DIST. 

This  district  is  in  Tallahatchie  and 
Sunflower  counties. 
6s  '20     s-an$133.000-.Apr  1   '24-'40 
BONDED  DEBT (?) 

INT.  payable  in  St.  Louis,  Mo 


BOGUS  PHALIA  DRAIN.  DIST. 

A  district  in  Washington  County. 
6s  g  '13  F-A$485  SOOc.Feb  10  •24-'33 
BOND.  DEBT  Oct  1918..  $727,500 

Assessed  val.  1917  (est.) 4,000,000 

Population    (est) 15 .000 

INT.  at  Cont.  &  Comm.  Nat. 
Bank.  Chicago. 


BOLIVAB  COUNTY. 

County  seat  is  Cleveland. 

Road  Bonds. 
.-s  ...$500,000 

Court  House  Honds. 
.s  ---  $150,000 

6th  Separate  Road  Dist. 
$2,000..  Apr   1 


■24-'26 
'26-'30 
'31-'35 
•36-'40 
'41-'45 


15.000. .Apr   1 

6s  '20     A-O  ^30.000.. Apr   1 

35. 000..  Apr   1 

U0.000...\pr   1     .. 

Co.  Spec.  Road  Dist.  No.  1. 

5?is'19  .-.  $130,000. .Mar  1  •24-'49 

ii^Nl).  DEiiT  Nov  1922.     .$630,000 

\.-;;ess.val.  (1-3  ac-.^  •22.-32,641.000 

Total  tax  rate  (per  $1 .000)..S23.00 

Populat'n  1910,  48,905;  1920,  57,669 

INT.  at  Citizens'  Bank.  Shelby. 


BOLIVAR   COUNTY   DRAINAGE 
DISTRICT  NO.  10. 

$10.000...ruly  1  '24-'25 

lOO.OOO-.July  1   ■26-'35 

SO.OOO-.Julv  1    ■3fi--40 

BONDED    DEBT. $200,000 

INT.  at  American  Trust  Co..  St. 
Louis. 


6s  '20     J-J 


BOONEVILLE  SCHOOL  DTST. 

This  district  (P.  O.  Boonevllle)   it 
In  Prentiss  County. 

Building  Bonds. 

..s  A-O  $25.000 Due    1938 

BOMD.  DEBT  Oct  13  1921.  $55,000 
Asse.s.sed      valuation     1921 

(75%  actual)   (est.) 1.000,000 

Tax  rate  (per  $1,000)'21  (est.). $18.00 


BOYLE  SEPARATE  ROAD  DIST. 
P.  O.  Boyle,  Bolivar  County. 

$2.000.. Mar  1  '^24-'25 
15.000. -Mar  1  •26-'30 
30.000.. Mar  1  '31-'35 
45, 000.. Mar  1  •.36-'40 
^5.000.. Mar  1  '41-'45 
BOND.  DEBT  May  1  1920  $2.50,000 

A.sse.s.sed  value  1920 1,536,341 

Population  1920  (est.) 3,500 


6s  '20     M-S 


5}is'20  s-a 


BROOKHAVEN. 

This  city  Is  In  Lincoln  County. 
Sewer  Bonds. 

f$2.000 1924-1926 

10,000 1926-1930 

36.000 1931-1939 

,74.000 1940 

School  Bonds. 

.s  '12     -..    $10.000 1932 

Refunding  Bonds. 
6s  '12     A-O  $17.000. ..Oct  1  •24-'32 
Water  and    l.i  iht  Bonds. 
'.$3. 000c. .Jan  2 
12,000c.. Jan  2 
15.000c. -.Ian  2 
BOND.  DEBT  May  1923-$  380.000 
Water  &  light  debt  (incl.)..     135,000 
.Assessed  valuation  1922..  .3.000,000 
Population  1910.  5,293:  1920,  4.706 


5\4s'23  J-J 


'24-'28 
'29-'38 
'39-'48 


BROOKHAVEN  SEPARATE  S.  D. 

This  district  is  in  Lincoln  County. 
5'fs'22  s-a  $144,000.. Dec  5  '2-4-'47 
BOND.  DEBT  \pril  1923-  $1.50,000 
.Vsscssed  valuation  1922. ..3,017,908 
Population  in  1920. .--4,706 

INT.  at  National  Bank  of  Com- 
merce,  St,   Louis. 


.|: 
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•CALHOUN   COUNTY 

PIttsboro  is  the  county  seat. 
Road  Bonds. 

6s  '19      .-.  *2!)H.00'1 19i:! 

■   ♦12. 000c. .Feb  1  •24-'26 
*80.CO0c..Feb  1  •27-"36 

♦loo.oooc-.Feb  1  sr-^e 

NET  BD.  DT.  Apr  1921.-  .Sol.SSOO 

As-c  sc  I  vc.l'ir  i().'2-          -3  347  188 
Population  1920  (Census) 16.823 

INT.  on  bonds  markeU  (•)  at  the 
Hanover  Nat.  Bank,  New  York. 


«8  '20  F-A 


CALHOUN  CO.  RD.  DIS.  NO.  1 

lioMJ.  ni'nrr  Vdv  27  'L':i-  si't.i.ono 
Floating  debt  (additional).       30,000 

Sinking     fund. 18S.-.1 

Tot.assd  val. '23(45%  act. )3. 449. 545 

CANTON. 

This  city  Is  In  Madison  County. 
Incorp.      about      1830.     Population 
1910,  3.929;  1920.  3.252. 

♦Street  Pavinji  Bonds. 
5%s*24  J-.I  SIOO.OOO Jau    1  1934 

(Optional  one-tenth  yearly) 

♦Water  &  LiKht  Bonds. 
5Hs       --.    •?7.').noi) 

Refunding  Bonds. 
5^_s'18  s-a     S13.000..Aug  6  •■24-'36 

School  Imptovement  Bonds. 
68  '16     M-N$!2.000c..May  15  1936 

Street  Improvement  Bonds. 
68  '16     M-N$40.000c..May  15  1936 
BOND.  DEIJT  ()(■(  i;»  l'.t23: 

Water  and  light  bonds..    524,000 

Sower  bonds... ,")0.000 

S.  G.  &  G.  bonds 26,000 

Grammar  school  bonds..       12,000 

Separate    District    school 

bonds. 8125,000 

Est.  part  of  city  in  Sepa- 
rate Dist .  bonds  ( i^ ) . .       62, .500 
TOTAL  HOXDED  DEBT  $174. .'iOO 
Floatini,' debt  (add'l) 192,390 


Total  debt. $366,890 

Total  assessed  value  1023.  .2,605,561 
Total  tax  rate  (per  .SI, 000)  '22-.S25.00 

♦  Thase  bonds  were  Issued  after 
Oct.  19  1923  and  are  not  included  in 
the  above  debt  figures. 


5>^s'23  s-a 


CANTON  SEPARATE  SCH.  DIST. 

This  district  is  in  Madison  County. 

f$12,500 1924-1928 

50,000 1929-1938 

30,000 1939-1943 

32, .500 1944-1948 

Bonds  oulst'd't;  Oct  19  '23.  S12.'.,0()0 

Assessed  value  1922 4,300,000 

Actual  value  (estimated). 12,000,000 
INT.  at  City  Clerk's  office. 


CARROLL  COUNTY. 

CarroUton  Is  the  county  seat. 

Road  Bonds. 
6s  '17     F-A  S.50,000..Feb  1  •28-'42 
BOND.  DEBT  Decl  1921-    $41,000 

Floating  debt 25.0l)(i 

Assess,  val.  real  estate 2,308,610 

Assess,  val.   personal 615,585 

Other  assessable  property..    785,812 
Total   assessed   value   1922 

(about  J^  actual).. 3,710,007 

State&Co.  tax(per  SI  ,000)"21. $40.00 
Popula'n  1910.  23,139:  1920,  20,324 

CENTRAL  DRAINAGE  DIST. 

This  district  is  in  Bolivar  County. 
6s  "21  J-.(  5225,000.. July  1  ■24-'41 
BOND.  DEBT  Jan  1922..  $2.50.000 

Total  benefits  assessed 615,810 

Estimated  value .  .3,000,000 

Population   (estimated) 6,000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


CHARLESTON. 

This  city  (formerly  a  town)  is  the 
county  seat  of  Tallahatchie  Count.v. 
Proclaimed  a  city  by  the  Governor  in 
a  proclamation  dated  June  18  1921. 
Commission  form  of  government. 
Water,  sewer  &  li?hl  bonds    $98,000 

Sewerasre  bonds 18.000 

RR.  right-of-way  bonds...  5.000 
.Separate  dist.  school  bonds  92,000 
Outstdg.  bonds  Dec  1  '23..  213,000 
City  assessed  valuatioiLs: 

Real  estate.. 971,225 

Personal 3,54,180 

Total  city 1,325,405 

Separate  school  dist.  val'n.  971 ,295 
Tot.  val.  '23  (75%  act.).. .2, 296, 700 
City  tax  rate  (per  $1 ,000)  '23.S33.00 
Sch.  dist.  tax  (per  Sl,OnO)  "23. $17. 00 
Popula'n  1910. 1,834:  '20 3,007 


CHICKASAW  COUNTY. 

lloiivtoii  i^  'he  c;)unty  seat. 
Court  House  Bonds. 

5s  '07     ...    835,000 1027 

5s  '09     ...       10,000 ...1929 

Jail  Bonds. 

53^s'14  ...    $10.000 1934 

Bridge  Bonds. 

6s  '14      ---  SIOO.OOO 103! 

5s '14     -..    $.50.000 1925 

Supers.  Dist-  No.  1  Road  Bonds. 

6s '2-      ...SIOO.OOO 192t 

5Hs'16  F-A     33.000- -Aug  1   •26-'39 
Supers.  Dist.  No.  2  Bonds. 

6s  '19     ...    S87.000 1930 

Supers-  Dist.  No.  3  Road  Bonds 
6s  '17     M-a  S50.000.  ..Sept  1  •29-'38 
Supers.  Dist.  No.  4  Road  Bonds. 
6s  '16     F-A     i=;7,000-.Aug  1   •26-'39 

6s  '19     ...    S35.000 1930 

Supers.  Dist.  No.  6  Road  Bonds. 
6s  "19  J-D  $75,000-. June  1  ■30-'39 
BONDED  DEBT  (Jan  1  '21)  — 

County $1.59,000 

District  No.  1 133.000 

District  No.  ? 87.001) 

District  No.  3 200,000 

District  No.  4 92,00;) 

Distric*  No.  5 75. om 

Assess. val.,  real  estate 4.448  101 

Assess. val.,  personal 1.147  433 

Other  assessable  property.  .  89  '  00 1 
Total  .assess. value  1922. ..6. 487  5  0 
Population,  1920,  22,846;  '20,  22.212 


CHRISTMAS    DRAINAGE    DIST. 

This  district  is  in  Bolivar  County. 

f    $8,000.. Sept  1  '24'25 

68  '20  M-S  ^    40.000.. .Sept  1  '26-'30 

I100.000--^;ept  1  •37-'10 

BOND.  DEBT  Oct  1921. ..$154,000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


CHIWAPPA  TOWX  CREEK 
DRAINAGE  DISTRICT  NO.  4. 
This  district  is  in  Loo  and  Monroe 

counties. 

(is  '21  MayS38,000c-May  1  '29-'41 
(For  maturity  see  V.  113.  p.  2003) 

<)■<  '22  ...  I  6. OX). -May  1  2  1  35 
'6.000    M.vy  1  ■:;■;-■  11 

BOND.  DEBT  Nov  1923  ...?70. 000 

Val.  of  prop,  in  district  (e.«t.)  691 .850 

Assessed  benefits.. .152,(179 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


CLAIBORNE  COUNTY. 

i'ort  Gib.son  Is  the  county  seat. 

J.'iil  anJ  ljriil.;c  Honds. 
5s  '04     ...    .S20.000      --- 1924 

Road  and  Bridge  Bonds. 
.5s  '09     ...    $25.000 1929 

Road  Bonds. 
58  '13     ...    $10,000 1933 

Road  and  Bridge  Bonds. 
53  '17     -■Vpr  $40,000 Apr  3  1937 

i  Funding  Bonds. 
5s  ann   $40.000 1934 

Road  District  No.  1  Bonds. 

5Ms'l9  ...    .$60.000 Sei-i.llv 

6s  '20      .  75.000 Sori  dly 

Road  District  No.  2  Bonds. 
5  :'.i  s'23  M-  N  $25 ,000 1 9215-1 948 

Road  District  No.  4  Bonds. 
5Jis'19  -    .    .'SoO.OOO .Seri..lly 

Road  District  No.  5  Bonds. 

5^f^'I9  -.-     $50.000 .Siriillv 

BOND.  DEBT  Jan  1  1921-  $l.i5.000 
Road  dist.  debt  Jan  1  1921: 

No.  1 13', 000 

No.  2  (Sept.  1923) 100,000 

No.  4.. 50.000 

No.  5 .50.000 

Floating  debt 44,215 

Assessed  val.,  real  estate. .2.807,445 

Assessed  val.,  personal 1.05().77O 

Utile  ■  ,1  se-.s  il  I,,  pr  .o  ■  tv.-  I  .  '19  279 

Total  assess,  val.  1922 4,883.494 

Popula'n  1910.   17,403;  1920,   13.019 

§  INT.  at  Hanover  Nat.  Bk.,N.Y. 


CLARKE   COUNTY. 

Quitman  is  the  coimty  seat. 
Road  Bonds. 
68  ...$165,000 

School  Bonds. 
63  '15     ...    $35.3000 1935 

County  Bonds. 
5Jis        ...    $52,000 

BOND.  DEBT  Oct  10  '21.  $252,300 

Floating  debt 60,000 

SInkbigfund 5,000 

Assessed  val'n,  real  estate. 3, 85 1,859 

.\ssessed  val'n,  personal 1,712,485 

Other  assessable  |)ro|)-rtV-  .  1 ,955,<U)6 
Total  assessed  val'n  1922. .7. 573  010 
State&Co. tax(per  $1,000)  ■21-$30.00 
Popula'n  1910    ■■>!  '130;  1920,  17,927 

GLASKSDALE. 

This  city  Is  In  Coahoma  County. 
This  city  owns  Its  water,  light  and 
sewer  plant,  valued  at  $210,000. 
Commission     government    adopted. 

CJeneral  bonds $29,700 

School  bonds 29,700 

Liquidating  &  Impt.  bonds..  50,000 
Refunding  bonds 25,000 

Water,  Light  &  Sewer  Bonds. 
■;s    11     M-S  $120, OOOc. Sept  1  1931 

General  Impt.  Bonds. 

.8  '15     ...    $120. 000. -Oct  1  '24-'36 

f   20.000. -May  1  '24-'25 

6s  '20     s-a     200,000-. May  1  '26-'35 

1 2.50.000- -May  1  •36-'45 

Road  Bonds. 
5s  '17     s-a  $  'i5,000--Jan   1   ■23-'41 

School  Bonds. 

a  '18     J-J       .$9.000 

TOT.BD.  DT.  Nov  21*23  $1,070,000 

Assess,  val.  real  estate .$8,120,000 

As.sess.  val.  personal 3.195,000 

TolrU    assessed    val.    1923 

(30  %    actual) 11,315 ,000 

Total  tax  (per  $1,000)  1923. .$17. 00 
Population  1910,  4.079;  1920,  7,552 


5Ks'23 


CLAY  COUNTY. 

West  Point  is  the  county  seat. 

Road  Bonds  {General). 
5s  --.    $20,000 1928 

Road  and  Bridge  (General). 
38  ...    $40.000 1930 

Refunding  Bonds. 

$5,000 1924-1928 

20,000 1929-1938 

15,000 1939-1948 

Road  Dist.  No.  1  Bonds. 
69  _--    $35  000 1924-1937 

Road  Dist.  No.  2. 
6s  ...$105  500 1924-1937 

Road  Dist.  No.  3  Bonds. 

•^s  ..    .«;3.>>.000 1924-1937 

GEN.  CO.  DT.  .Tan  1  '21.-  SIOO.OOO 

Drainage  debt  (add'l) SS,700 

Road  district  debt  (add'l)..  291 ,000 
Assessed  val'n,  real  estate. .4,872  620 
Assessed  val'n.  pers'l  prop.  1,231 ,930 
Other  as.sessable  property ..  77.'^  ,469 
Tot.  assess,  val.  of  county 

1922  (»A  actual).- $6,878,019 

Assessed   valua-fDist.  1...     8.56. 580 

tion  1917 ^Dist.  2...  3.2S0.165 

(Dist.  .!  .  998  5.55 
State  .%•  Co.  taxrperSl  000) '20  S30  00 
Population  1910,  20,303;  1920.17,490 

INT.  payable  i)artly  at  Nat.  Bank 
of  Commerce,  N.  Y.,  Merchants- 
Laclede  Nat.  Bank,  St.  Louis:  Com- 
mercial Nat.  Bank,  Chicago:  Chicago 
Sav.  Bank  &  Trust  Co.,  Chicago: 
»nd  Hanover  Nat.  Bank,  New  York. 
CLEVELAND: 

This  town   Is  the  county  seat  of 
Bolivar  County. 
BOND.  DEBT  Jan  1  1921-.-$71.500 

As.sessed  val'n,  real  estate 550.000 

.\sses.sed  val'n.  pers'l  prop 250.000 

Total  ass'd  val'n  1918  ('4  act)800.000 

Tax  rate  (perSl.OOO)  1918 $10.00 

Population  1910.  1.001;  1920.  1.674 


COAHOMA  COUNTY. 

Friar  Point  s  th    county  seat. 
-8  -.-    $40,000 -.- 

Road  and  Bridge  Bonds. 

4Hs        ...*100.000c 1930 

5s  ...      75.000c 1940 

5s  '12     June  §,50.000c...Junc  1  1942 

5s  '16     J-J     120.000 19'24-1926 

6s '19  J-J  490 . OOOc&r July  l'27-'36 
-s  '20     ...    425.000-.July  1  •24-'40 

Court-House   Bonds. 
6s  '21     A-O  $225,000  May  1  •24-'41 

•  Refunding  Bonds. 
.s'23     -V-O    f$5.000 1924-1928 

i:<o.ooo 1 920-1  oc; 

BOND.  DEBT  May  1921  .$1,900,000 
Assessed  val.,  real  estate.  19,487  17.' 
Assess    val.,  personal  ..     3.567,880 

Other  property 2, 211, .594 

Total  asse.ss.  vaI.19-'2..  25.266,946 
Popuiari   1910,  34.217:  1920.  41.511 

INT.  on  bonds  of  1912  payable  at 
John  Nuveen  &  (^o.,  Chicago;  on 
bond.s  of  1916  at  Nat.  City  Bank. 
N.  Y.,  or  Hlbernla  Bank  &  Trust 
Vo..  New  Orleans,  and  on  bonds 
marked  (*)  at  the  Hanover  National 
Bank.  New  York. 


COLUMBIA. 

This   city    Is   the   county  seat  of 
Marlon  County. 

BOND.  DEBT  Dec  1 '22.-  $-6,000 
Tot.  ass'd  val. '22  (^  act.). 1,775, 000 
Tax  rate  (per  $1,000)  1922..  .$25.00 
Population,  1910.  2,029;  1920,  2,826 


COLUMBUS. 

County  .seat  of  Lowndes  County. 
Inc.  1821. 

timprovement  Bonds. 
r^'<  g  'OO  M-S  .S60.000C..  .Sept  1   19?6 
5>^s'22  J-D     48,000. -June  1  '24-'47 

Water  and  Sewer  Bonds. 
5s  ...    $63,000 

Paving  Bonds. 
5^s'19  s-a     $40. OOOc 1924-1939 

School  Building. 

5s  '16     s-an  $.50.000c 1936 

6s  "17     J-D     25,000 June  1  1937 

Refunding  RR.  Aid  Bonds. 

f. $6, 000.. -Apr  1  '24-'26 

5Hs'22  A-O  ]30,000.--Apr  1  '27-'32 

160,000- --Apr  1  '33-'47 

BOND.  DEBT  Sept  30  '23.  S375.000 

Assessment  debt  (add'l) 31,500 

As,se.ss.  val.  '23  (3-5  act.) .  .5,700.000 
Tax  rate  (per  $1,000)  1923 ..-$20.00 
Population  1910,  8.988:  1920,  10.501 

t  INT.  at  Nat.  Bank  of  Commerce. 
N.  Y.:  on  bonds  of  1922  at  the  Han- 
over National  Bank,  N.  Y.;  others  at 
Columbus. 


COPIAH  COUNTY. 

Hazlehurst    is    the    county    seat. 

Population  of  county  In  1910.  35.914; 

1920.  '28.672. 

Refunding  Bridge  Bonds. 

5s  '17     Jan    $.50, OOOc... Oct    4  1942 
Road  Dist.  No.  1. 

5s&6s'U-19    $270,000 1924-1940 

Road  Dist.  No.  2. 

6s'13-16..--  $128,.500 1924-1932 

Road  District  No.  3  Bond.s. 

6s    19     ...    S.59,000 1924-1944 

Road  District  No.  4  Bonds. 

6s  '19     ...     $84,000 1924-1944 

Road  District  No.  6  Bonds. 

6s'1.5-18-..  .$225.000 1934-1943 

Road  and  Bridge  Bonds. 

4H8'05  ..-    $50.000 Apr    I  19.30 

fis  '00     -.        30.000 June?  193i) 

BOND.  DEBT  Jan  1  1921— 

County $180,000 

District  No.   1 300,000 

District  No.  2 128., '500 

District  No.  3... 70,000 

District  No.  4 100,000 

District  No.  5 225,000 

County  float's  debt(add'l)         97,705 

Ass'd  val'n,  county.  1922.  0,469,'")17 
INT.  at  Coimty  Treasurer's  office. 


CORINTH. 

'riil^  cliy  Is  In  .41corn  County.  Last 
charter  established  In  I8S4. 

Water-Works  &  Sewer  Bonds. 

,5s  '04     ...    $24.700 Oct  15  1927 

5Hs'04  ...      53.400 May  1  1924 

Light.  Water  &  Sewer  Bonds- 

5Hs'22  M-S.?70.000..- 

(Due  serially  for  25  years.) 

Paving  Bon'ls. 
5'/i;s'19  F-A  $21, 500. Serially  to  1939 

Various   Ininrovements. 
5s,5Hs,6s&7s$34,000 Various 

School  Bonds. 

5Hs'll  .--      $7,000 1931 

5>is'19  F-\       8, 900. Serially  to  19:i9 

f     600 1924-1925 

6s '20     ---        6.000 1926-1935 

(7.500 19.36-1945 

BOND.  DEB-r  Dec  1922..  $409,000 

Sinking  fund 20,000 

Asses.sed  valuation  1921--.3,0.50.000 
Total  tax  (per  $1,000)  1923.  ..$22.00 
Population,  1910,  5,020:  1920,  5.498 

INT.  at  City  Treasurer's  office. 


COVINGTON  COUNTY. 

County  seat  is  Collins. 

Court-House  and  Jail  Bonds. 

.5s  '06     ..-    $:i9,000 1924-1936 

6s  '07     ...       20,000 -.1939 

Road  and  Bridge  Bonds. 

,5s  '09     .-.    $10,000 -1929 

6s  '15     ---         9,000 --1935 

Road  Bonds. 

6s  '22     MS  $.50. 000- 1947 

(Due  veu-lv  until  1947.) 
CO.  BD.  DT.  Jan  1  1921..     $84,000 
Road  district  debt  (add'l)..     141,000 
As.sessed  valuation  1922. ..3, 109, 180 
Population  in  1920. 14,869 


DELTA  CITY  DRAINAGE  DIST. 

This  district  is  in  Sharkey  County. 
6s  '21  M-S  $182.000. -M.ar  1  •24-'42 
BOND.  DEBT  Nov  1921 --  $200,000 

INT.  payable  at  Merchants'-La- 
clede  Nat.  Bank,  St.  Louis,  Mo. 


DE    SOTO    COUNTY    SUPERVIS- 
ORS' DISTRICTS. 
Bridge  Bonds. 

5s  '11      ...    $25,000.. 1931 

District  No.  1  Bonds. 

6s  "12     J-D  SOO.OOOc.June  1  •24-'37 
District  No.  2  Bonds. 

6s  '12     J-D   $44.000c.June  1  ■24-'37 
District  No.  3  Bonds. 

69    12     J-D  $44.000. June  1 '24-'37 
District  No.  6  Bonds. 

6s    12     J-D   $41,000   .June  1  '24-'37 
Qood  Road  District  Bonds. 

6s'16-20.-.  $361.000 1936-1040 

Lake  Cormorant  Drainage  Dist. 

6s  '19     ....?292,000 1926-1940 

BONDED   DEBT  Jan  1  192 1  - 

County $25,000 

District  No.   1 75,000 

District  No.  2.. 50,000 

District  No.  5 50.000 

District  No.  3.. 50.000 

Good   Road   District 361.000 

Lake  Cormorant  Dr.  D..  292.000 
County's  a.ss'd  value  '22.8,298,248 
TNT    payat)le  at  Cent.   &  Comra. 

iS'at.    Bank  of  Chicago,  or   Bank  ol 

Commerce  &  Tni'^t  Co.,  Memphis. 


DREW. 

This  town  is  in  Sunflower  County. 

General  Improvement  Bonds. 
6s  '16     ...    $14,000 July  1  1936 

Light  Plant  Bonds. 
6s  '18     ...    $13,000 Serially 

Sewer  Bonds. 

6s  '20     ...    $37. .500 Serially 

BOND.  DEBT  .Ian  1  1921. .$71, 000 
Population  in  1920 721 


6s  '22     F-A 


DUNCAN  ROAD  DISTRICT. 

This  district  is  in  Bolivar  County 
f$16,000..Feb    1  '24-'27 
80, 000.. Feb    1  '28-'37 
100, 000..  Feb    1  '38- '47 
TOT.  DEB-T  March  1922..  $200,000 

Assessed  value 2,031,623 

Population    (estimated) 2,500 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 


6s  '20  M-N 


DUNDEE  ROAD  DISTRICT. 
This  district  is  in  Tunica  County. 

f$  6,000 1924-1925 

50,000 1926-1935 

54,000 1936-1944 

5,000.- --1945 

BOND.  DEBT  Mar  1921--  $121,000 

As.-essed  value.- ...1,245,000 

Population  (est.) 3 .000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


FLORENCE  SCHOOL  DIST. 

This  district  (P.  O.  Florence)  Is  In 
Rankin   County. 

Building  Bonds. 

6s  '19     ...    $15,000 1939 

6s '23     -__       17.500 1943 

BOND.  DEBT  Oct  26  '23... .$32, .500 

Assessed  val.  1923  (est.) 400,000 

Tax  rate  (per$l,000)  1923 $22.50 

FORREST   COUNTY. 

Ilattiasburg  Is  the  county  seat. 

Road  Improvement  Bonds. 

,58  '17     M-S  $100.000.-. 1942 

fSubject  to  call  Mar  1  1937) 
6s  '20  A-O     $85,000    .Oct    1    ■24-'45 

Normal  College  Bonds. 
5s  '10     ...  $100,000 1950 

Road  and  Bridge  Bonds. 
,5s  '09     ...    .$20,000 1929 

Jail   Bonds. 

.5s  '08     ...    .$40.000 1928 

TOT.  BD.  DT.  Dec  11 '22  .$311,000 
As.ses.sed  value,  real  estate.  8.969.900 
Assas.sed  value,  personal..  4,774,725 
Other  as.sessable  property.  1,971,471 
Tot.ass'd  val.'22('i  act.). 15, 710,006 

Tax  rate  (per$l,O0O)  19'22 $22.75 

Population  of  county  In  1910, 

20,722:  1920 21,238 


FRANKLIN  COUNTY. 

Meadville  is  the  county  seat. 

Road   [Sonds. 
5'v-'19  .I-nsiOO.OOO.Seriallyto   1914 
BOND.  DEBT  Oct  29  '23-  $400,000 

Floating  debt  (add'l) 25,000 

Sinkingfund 10.000 

A.sses.sed  valuation,  real. .$2, 582, 179 
Assessed  val'n,  personal..  872,979 
Other  assessable  property..  1 .044.678 
Tot.ass'd  val.'23(.50%act.)  4.497.836 
Total  tax  rate(per  $1 .000)  '23. $45.00 
Pop'n  1910,  15,193;  1920 14.156 

GEORGE  COUNTY, 

Lucedale  Is  the  county  seat. 

Court  House  Bonds. 
,5s  '10     ...    $25,000 1940 

Road  Bonds. 
5s  '12     ...    $22,000 1942 

Road  and  Bridge  Bonds. 

.5s  "16     A-O  $90.000 Oct    2  1936 

BOND.  DEBT  Jan  1  '21..  $1.37,000 
Total  av<;es.se<i  val'n  1922.  .2.541.047 
Population  1910.  6,599;  1920.-5„564 

INT.  payable  at  Hiberuia  Bank  & 
Trust  Co.,  New  Orleans  or  Nat. 
City  Co..  N.  Y.  City. 


GLOSTER. 

Tills  town  is  in  Amite  County. 
BOND.  DEBT  Dec  1  1922. .$57,000 

,\sse.ssed  valuation  1922 519,705 

Tax  rate  (per  $1,000)  1922 ...$21. .50 
Population  1910.  1,486;  1920,  1,079 

GREENE  COUNTY. 

Leakesville  is  the  coimty  seat. 

Road  Bonds. 

.5s  '12     ---    $14.000- Serial 

6s  '13     -..        3.000 Serial 

Road  and  Bridge  Bonds. 

.5s  '16     ...    $93.000.. ..1936 

noND.  DEBT  .Jan  1  '21..  $126,000 

Floating  debt  (add'l) 65.955 

A.ssessed  value,  real  estate.5,12.'^,3Sl 

Assessed  value,  personal 907.830 

Other  a.s.sftssable  property.  _    319 .885 

Total  valuation  1922 0.351.096 

Population  1910.  6,050: 1920-.  10,430 
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GREENVILLE. 

This  city  is  In  Washington  County. 
Incorp.  as  a  town  1870  and  as  a  cit) 
188G.  I'op'n  .  1910,  9.610:  1920. 
11,560.  Int.  at  Bank  of  America. 
N.  y.,  and  on  6s  of  1920  and  1921  at 
the  American  Trust  Co. ,  St.  Louis. 
6s  '20     A-O  $25, 500. -.Oct  1  ■24-'40 

Pavini!  Bonds. 
5s  '04     .M-NS.'')n.000c-..May  1  1924 
..8  ...    200.000 

Paving  Notes. 
6s  '21     M-S  $120.000.Mar  1  '24-'26 

RefundinK  Railroad  Bonds. 
5s  '15     F-A  .•<32.00  )_Fob   10   '25- '35 
(Due  .5S,()(io  (■ver>'  5  years) 

Refunding  Water  Bonds. 
6s  ...    S65.000C 

City  Hall  Bonds. 
..s  ...    $50.000 

School  Bonds. 
5s  '04     M-S  S30. 000c. -.Sept  1  1924 

High-School   Bonds. 

f.S45.000..July  1  '24- '44 

6s  '14     J-J  USy.OOO  every  5  years) 

I    11,000 July  1  1949 

River-Front  Bonds. 
5s  '07     M-S  847.500c.. -Sept  1  1927 

Sewer  Bonds. 

.-s  ...    .S75.000 

BOND.  DEBT  Dec  1922.     $876,500 

Water  debt..- 65.000 

Sinking  fund 519 

Assess,  val..  real  estate 7.503.777 

Assess,  va  .,  persona 3  080.^38 

Total  assess,  value  1922. .10. 584.615 
Total  tax  rate  (per  $1 .000)  '22. $23 .00 

QEEEN  W  0  Od] 

This  city  is  the  county  seat  of  Le- 
flore County.  Pop'n  1910,  5.836; 
1920.  7.793. 

Light  &  Water  Bonds. 
5s  '04     .-..S121.200 Sept  7  1924 

Improvement  Bonds. 
5s '06     ...    $28,300 June  1  1926 

Ref.  School  Bonds. 
5s '06     ...    $18.300 Jan  1   1926 

School  Building  Bonds- 
5s  '11      ...    $40.000 Nov  1  1931 

School  Bonds. 
5s  '15     ...    $10,000 Nov  1  1935 

Hospital  Bonds  (Part  Yearly). 
5s '16     ...      $6,000 June  11926 

Paving  Bonds. 


Wharf  Bonds. 
6s  '20     J-J     $20,000 

School  Bonds. 
6s  '20     J-J     $60,000 - 

5'.s'23  F-.V   175,000- -Feb   1   '24-'48 

Street  bonds.  6s $4,000 

Street  bonds,  5 Hs... 42,300 

School  &  street  bonds.  6s..         2.000 

School  bonds.  68 3.000 

General  bonds,  6)4s 31.700 

Sewer  bonds.  5Hs... 5.000 

Central  School  bonds.  b}/iB      19,000 

Soria  City  bonds.  6s 4,100 

Jail  bonds.  68 1.000 

Sewer  and  water  bonds.  68.  30,000 
School  and  jail  bonds,  6s..  22,000 
Water-works  bonds.  5^8..       88.900 

Fire  Department  bonds 22,500 

HOND.'DEUT  Feb  1  '23..  $804,000 

Water  (l(;l)t  (inc 150,000 

Sinking  fund 88,000 

Totalass'd  val.'22(80%act)  7,300,000 
Population  1910,  6,386:  1920.-8,157 


HANCOCK  COUNTY. 

Bay  St.  Louis  is  the  county  seat. 

Road  and  BridKe  Bonds. 

-s  ...      $3,000 Jan   1  1931 

6s  '13     Jan      50,000c... Jan    1  1933 

5s  --.    400,000   

BOND.  DEBT  Nov  1923..  $450,000 

Sinking  fund 5,000 

Assessed  val  n,  real  estate. S3. 558. 207 

.A.ssessed  val'n,  personal 1,113.451 

Other  assessable  property..     796  723 
Total  a.ssessed  val'n  1922.-5,468  381 

Tax  rate  (per  $1,000)  '23 $39.25 

Pop'n  1910.  11,207:  1920 10,380 

INT.  at  County  Treasurer's  office. 


HASRIS  BAYOU  DRAIN.   DIST. 

A  district  in  Coahoma  County. 

Drainage   Bonds. 
6s  '13     M-N  $70.000.May  1  '24-'33 

Improvement  Bonds. 
6s  g  '16  M-N$10,000c.May  1  '35-'36 
BOND.  DEBT  Oct  1921-. -$136,000 
Assessed  benefits 252.700 

INT.    at   Oont.   &    Comm.    Nat. 
Bank,  Ohicaso. 


5s  '12 
5s  '15 
5s  '16 
5s  '19 


6s  '20     F-A 


1927 

1935 

1936 

'25-'39 


•24-'25   -s 


'36-'40 
■36-  40 


$70.000 Aug  1 

7,500 Nov  1 

20,000 Dec  1 

75,000--_Oct  1 

f  4, 000.. Aug  2 

40,000-. Aug   2 

(50, 000.. Aug  2 

Drainage  Bonds. 

5s  '10     F-A  .S20.000c---Feb  1   1930 

Funding  Bonds. 
5s  '10     F-A  $10.000c_..Feb  1   1930 

Sewerage  Bonds  {Part  Yearly)- 
6s  '21     M-N.$53.500.-Nov  1  '23-'41 
General  Impt.  Bonds. 

f.$20.000..Sept  1  '24-'28 

5Hs'23M-S     80, 000.. Sept  1  •29-'38 

52,000--Sept  1  •39-'42 

^^.x  ^  I   16.000 Sept  1  1943 

BOND.  DEBT  Aug  1923..  $741,800 
Water  &  light  debt  (incl.)..  121.200 
Indebtedness     existing     in 

other  forms __         23 ,000 

Asse.ssment  debt  (add'l) 54,000 

Cash    value   of  water   and 

light  sinking  fund 183,000 

Estimated  assess,  val.,  real 

and  personal ,  1923 7,860,000 

City  tax  (per  $1,000)  1922 $17.00 

INT.    at    City    Treasurer's    office 
and  at  the  Nat.  Bank  of  Commerce 
New  York. 


HARRISON   COUNTY. 

Gulfport  Is  the  county  seat. 

Court=House  and  Jail   Bonds. 
5s  ...    $34 .000- -$1,000  yearly 

White  Agricul.  Hgh.  Sch.  Bds. 
.8  .—    $13.000 $1,000  y'ly 

Convict  Farm  Bonds. 


-—    $10.000 Feb  1  1934 


Funding  Bonds. 

5Hs        ..-    .$8 1.000.. $2, 000  yearly 

Road  and  Bridge  Bonds. 
5s  '16     J-J  ,$170, 000. $10,000  yearly 
Exposition  Bonds. 

5s  '16     J-J  JfllO.OOO 

BOND.  DEBT  Oct  15 '23  $411,000 
Ass'd  val. '23  (45%  act.)--18,711,000 
State&Co.  tax  rate  (per  M)  '23$21.50 
Pop'n.    1910,   34.658;    1920,   32.855 


GREER   DRAINAGE   DISTRICT. 

This  district   (P.  O.  Oxford)   is  Id 
Marshall  and  Lafayette  Counties. 

Drainage  Bonds. 
^  „„  ^         /$ni.000c-May  1  '24-'40 
6sl6May\      12,500c.  .-May  1  1941 
BOND.  DEBT  Dec  1922-.  .$136,000 
Assessed  benefits 316,837 

INT.  payable  at  Nat.  City  Bank. 
New  York. 


GRENADA. 

This  city  Is  In  Grenada  County. 

Street  Bonds. 
6s  '13     J-J     .<t2.T.000c.-.Julv  1  193:^ 
BOND.  DEBT  Dec4  '21-.  $119,000 

Floatmg  debt.  -      8  000 

Sinking  fund r,    iqO 

Total   assassed    value    1921 

(60%  actual)  (o.st.) 2.000    DO 

Tax  rate  (per  $1,000)  '22 $22   )0 

Population,  1910,  2,814:  1920.  3.1  )2 


INT.  at  Hanover  Nat.  Bank  o...- 
Nat.  Bank  of  Commerce,  N.  Y. 

GRENADA  COUNTY. 

Grenada  Is  the  county  seat. 

Combined  Supervisors'  District 
Bonds. 
-    ,„,  ,,  ^    f$20.000c-May  1  '24-'2fi 
6s  '21  M-N     120.000c. May  1  '27-'36 

„   .  ,       ^  [iSO.OOOc.May  1  •37-'46 

Bridge  Refunding  Bonds. 
6s    16     ...      20,000. 1936 

Funding  Bonds. 
66  '18     ...    $15,000 1934 

Bridge  Bonds. 
6s  '12     Sept  .$30. 000c... Sept  1  1932 

Road  Bonds. 

6s  '12     Sept  .115.000c Sept  1  1932 

6s  '17     ...     100.(K)0 1937 

68  '18     ...      35.000 1928-1935 

TOT.  BD.  DT.  Jan  1  '21..  $215,000 

Floatirm  debt 58,608 

Tot  fiss'd  val.  22  (H  act  )  5,532.9.'>8 
8tate&co.  tax(per$l  .000)  "19. $18. 00 
Pop"  ii  n  1910.  15.727;  1920,  13,607 

IN  r.  at  Hanover  Nat.  Bk.,  N.  Y. 

GULFPORT. 

Thl.s  cliy  Is  In  Harrison  County. 
Inc.  1898.  Commission  governmeu( 
adopted  Dec.   12   1911.      V.  93,  p. 

5H.a'      ...      45,000 

City-Hall,  Water  and  Sewers. 

6J^s        _.    .$44,000.. 


^ark  Bonds. 

5H8'16  A-O  $126,000... Apr   1 


1936 


aATTIESBUEG. 

This  city  is  the  county  seat  of  For- 
rest   Co.     Commission    government 
adopted.     Poptilation  1910,     11,733 
1920,  13,270. 
..s  '08   ...    $70.000 

Water,  Sewer  &  BIdg.  Bonds. 
6s  '18     A-O  $19  000. -Oct   1    '24-'38 
6s  '19     J-D     20,800--June  1  '24-'39 

Municipal  Impt.  (Part  yearly) . 
4^s'06  M-S  $190,360C-.Mar  6  1945 

Paving  Bonds. 
6s  '19     J-D  $16,000..June  1  '24-'39 

Street  Bonds. 
5s '07     .-.$170.000c 

City-Hall  Bonds. 
6s    19     J-D      6.400..June  1  '24-'39 

School  Bonds. 

.5s  '10     J-D$1.50.000 Dec  1  1940 

6s'll      ...     40,000 

6s  '19     J-D       4  800. .June  1  '24-'39 

General  Improvement  Bonds. 

6s  s-a  $365.000 

BOND.  DEBT  May  15  '19.  $778,000 

Water  debt  (included) 132,500 

SInklngfund 6,152 

Asses,sed  valuation  1918. ..8, 213, 135 
Total  tax  rate  (per  $1,000). -.$13.00 

hazlehubstI 

This  city  Ls  In  Copiah  County. 
BOND    DKB'P  (Wn,  ?4  1923     $98,700 

Water  debt  (included) 38,000 

Floating  debt 9.500 

Assessed  value,  real  estate.    678,990 

Assessed  value,  personal 523,620 

other  assossa'^lo  inonertv..  137.3  10 
Ass'd  value  1923  (75%ac"t.)  1,339,9.50 
Tax  rate  (per  $1,000)  1923. --$20  00 
Population  1910.  2.056;  1920--1.762 


HICKAHALA  CREEK  DR.  DIST. 

This  district  (P.O.  Sanotobia)  is  in 
Tate  CJounly. 

Drainage  Bonds. 

5}^s'16  s-an  $80.000.- 1936 

(Subject  to  call   1921) 
l?OND.  DEBT  Dec  5  1921--$83.000 
Tot.  ass'd  val. '21  (50%  act.). 200.000 
Total  tax  rate  (per  $1 ,000)  '21.. $3. 50 
Population  in  1919 250 


6s  '21     J-J 


HINDS  COUNTY. 

Jackson  Is  the  county  seat. 

Road  Bonds. 

5Hs        ...    $75.000 

'   12. 000. ..Jan  1  '24-'26 

80.000- --Jan  1  '27-'36 

100.000 Ian  1  '37-'46 

Road  and   Bridge  Bonds. 
5Jis'21  J-J15.$100,000.Jan  15  '25-'44 

Supervisor's  Dists.  Nos.  1  &  6. 
6>is'16  M-N$100,000 

(Due  part  yearly  beg.  in  1926.) 

Court-House  and  Jail  Bonds. 

5s  '01      $10,000..- 1926 

5s  '02     ...      25,000 1927 

5s  '02     --.      46, .500 1927 

Refunding  Bonds. 

4)^s'03  ...  $108,000 ...1928 

434s'05  --.      39,000 .-1930 

Agricultural   High  School  Bds. 

6s  '16     .--    $30,000 1941 

5s  '17     --.       16,000 -. 


Armory  Bonds. 
6s  '22     s-a     $60,000 

(Due  $3,000  yearly.) 
GEN.  BD.  DT.  Nov  3    16    $288,600 
Assessed  vain,  real  estate.  17. 488  430 
Assessed  val'n,  personal..   9.14.'!  345 

Other  property 5.153.504 

Total  asses.-ed  val'n  1922.31,785  279 
Road  dLst  &  Consol.  Sch. 

dist.  debt  (add'l)  est...   1,000.000 
Pop'n  1910,  63,726;  1920 57.110 


HOLLY  SPRINGS. 

This  city  Is  in  Marshall  County. 

Street  Bonds. 
6s  '15     M-NS15,000c...MayI  1945 

Other  Bonds. 

-s  ---    $75,900 

(Subject  to  call  after  May  1  1926.) 
BOND.  DEBT  Oct  27  22  $139  500 
Ass'd  val. '21  abt.60%act.). 1,363, 042 
Tax  rate  (per  $1,000)  1921  .--$18.00 
Population  1910,  2,192;  1920--2,113 


HOLMES  COUNTY. 

Lexington  is  the  county  seat. 

Pickens-Richland  Road  Dist. 

5Hs'17  ---      25,000 1942 

6s  '17     J-J       15,000 1928-1941 

6s  '19     ...      18,000 1939 

6s  '20     ---      39,000 1924-1945 

Dist.  No.  1  Road  Bonds. 
58  '16     J-J  $200,000 July  1  1946 

Dist.  No.  2  Road  Bonds. 

6s  '16     J-J  $175.000 1937-1941 

6s  '17     J-J       25.000 Part  yearly 

District  No.  3  Bonds. 
6s    18     -..      $2,000 1924 

District  No.  4  lionds. 
SKs'lO  ---    .WO, 000 1926-1940 

Dist.  No.  6  Road  Bonds. 

58  '16     J-J  $100,000 July  1  1946 

6s  '19      .--       71,001) 1924-1910 

Agricultural   High-School   Bds. 

6s  '16     Feb   $25,000 Feb  1   1941 

(Subject  to  caU  after  Feb   1   1921) 

General  County  Bonds. 

,5s  '14     --.    .$75,000 1939 

BOND.  DEBT  Jan  1  '21 — 

County $100,000 

DistrictNo.  1 200.000 

District  No.  2 200.000 

District  No.  3 4.000 

District  No.  4 190,000 

Black  Creek  Drain.  Dist. 

debt  (additional) 30.600 

Other  district  debt  (add'l)       220,000 

Pickens-Richland  Dist.  100, oni 
Totil  county -T^s'd  val  '22-11,470  213 
Pop'n  1910",  39,088;  1920 34,513 

HOUSTON. 

This  town  Is  the  county  seat  of 
Chickasaw  County. 
BOND.  DEBT  Oct  11 '20.     $59,000 

Floating  debt 25,000 

Water  debt  (incl.) 51.000 

Assessed  val.  real  estate 600.000 

Assessed  val.  personal 300.000 

Tot.  ass'd  val.'20i(i.5%act.)..800.000 

Tax  rate  (per  $  1 ,000)  1 920 $23 .  00 

Population  1910.  1,400;  1920,  1.408 


HUMPHREYS  COUNTY. 

County  seat  is  Belzonl. 

Road   &   Bridge  Bonds. 
5'4s'19A-O$139.000.April   1  •24-'44 
6s '20     ...     170.000 1924-1940 

Court  House  Bonds. 

6s  ---  $300,000 

BOND.  DKBT  J   n  1  '21..  .?650.00n 

Assessed  value  1922 --9.491,994 

Population  In  1920 19.192 

HUMPHREYS   COUNTY  SUPER- 
VISORS' DISTRICT  NO.   2. 

6s  '23     F-A$175.000 

BONDEDDEBT (?) 

Assessed  valuation $1 .379 .000 


HUMPHREYS   COUNTY  SUPER- 
VISORS' DISTRICT  NO.  3. 

f $8. 000. Dec   15  '24-'27 

6s '22  J-D15-i40,000.Dec    15  •28-'37 

(.50.000. Doc    15  '38-'47 

BOND.  DEBT  Jan  1923..  $100,000 

A.ssessed  valuation  1922 1,773,002 

Population    (estimated) 4 ,000 

INT.  at  National  City  Bank.  N.  Y 


INDIAN  CREEK  DRAIN.  DIST. 

Sledge  Is  the  post-office  for  this 
district. 

5^s'16  M-N$229..500-May  1  •24-'37 
(For  maturity  see  V.  104.  p.  281.) 
6s  '21  M-S  125.000  M.iy  1  '2fi-'41 
(For  maturity  see  V.  112.  p.  868.) 
BOND.  DEBT  Nov  11  '18. $260,000 
"Total  assessed  valuation 

(about  40%  actual)  '18.      780,000 
Population  In  1918  (a=t.) 3,600 

1  NT.  on  6s  of  1 921  at  the  National 
Bank  of  Commerce.  St.  Louis. 


INDIANOLA. 

This  town  is   the  county  seat  of 
Sunflower  County. 

Street  Bonds. 
5J^s        -.-$100,000 --- 

School  Bonds. 
-s  ...    $20.000 

Street  and  Bridge  Bonds. 

-s  ...    $20.000.-. 

GEN.  BD.  DT.  Nov  13  '23  $190,000 
Assessment  debt  (add'l)--.       40.000 

Assessed  val.  real  estate 1,600,240 

Assessed  val.  personal 510,160 

Tot.ass'd  v,il.'23(  ',  .let'l) -2.1 10,400 
Tax  rate  (per  $1,000)  1923..  .$21. ,50 
Population  1910.   1,098:  1920,  2,112 


INVERNESS  SCHOOL  DIST. 

This  district  is  in  Sunflower  Co. 
6s  '■>■>   M-N    ,«(iO,()00     serially  M.iyl 

NET  DEBT  July  1922 $60,000 

Assessed  value   1921 1.232.270 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


ISSAQUENA  COUNTY. 

Mayersvillo  is  the  county  seat. 
CO.  BD.  DT.  Jan  1  1921..     $55,000 
Road  district  debt  (add'l)..       31,000 

Assos.sod  value  1922 4,815.799 

Population  In  1920 7,618 


ITAWAMBA  COUNTY. 

CO.  BD.  DT.  Jan  1  1921..  $145,000 

Road  district  debt  (add'l)..       79.000 

Assessed  value  1922 2,044.733 

Population  in  1920 15.647 


ITTABENA. 

This  town  Is  In  Leflore  County. 

Light  Plant  Bonds. 
68  '15     J-D   $20,000c...Dec  7  1935 
BOND.  DEBT  May  1916.     $59,000 

SInklngfund 3,250 

Assessed    valuation 760.000 

Tax  rate  (per  $1.000) .$11.00 

Population  1910,  1,427;  1920.-1,620 


JACKSON. 

County  seat  of  Hinds  County  and 
State  Capital.  Incorp.  Deo.  1833. 
Commission  government  adopted 
Sept.  24  1912. 

Building  Bonds. 

5s  '04  Apr  S23.400c-..Apr  1  1924 
5H813  J-J       15. 000c-.. July  1  1933 

School  Bonds. 

5s  '06     M-NS63. 600c.. -May  1  1926 

5s  '11     F-A     65.000c.. .Aug   1  1931 

68 '16     M-N(ll,000c.May  1  '24-'34 

145, 000c... May  1  1935 

5!^s'19  M-N127,066 1924-1939 

6s  ...    100.000 

Street,  Bridge  &  Sewer  Bonds. 
-s  ...    $50,000 _ 

Refunding  School  Bonds. 
6s  '17     F-A  $10,500C-Aug  1  ■24-'37 
($500    payable    in    even    years    and 

$1,000  in  odd  years.) 

Refunding  (ionds. 

5s  '19     F-A    fS15,000-Feb  1    •24-'38 

1     3.000---Feb   1  1939 

5!4s'19  M-N   90,000 1925-1939 

Street  and  Sewer  Bonds. 

5s  '08  F-A  $39,000c---Aug  1  1928 
5s  '11  P-.\  85,000c---Aug  1  1931 
5s '12     J-D     30.000c-..Junel  1932 

Municipal  BIdg.  &  Impt. 

58 '07  J'ne  $50.000c.--JuneI  1927 
5s  '10     F-A  158. 000c. ..Feb       1930 

Street  impt.  &  Bridge  Bonds. 

5s  '05     May  $28, 500c... May  1  1925 

5Ssl3    J-J   60.00()c July  1  1933 

5Ms'19  ...      90,000 .Serially 

Sewer  and  Bridee  Bonds. 

5}isl9  M-N$12,000 1924-1939 

Funding    Bonds. 

.5s    12     J-D  $60. 000c... June  1  1932 

5Ks'13  J-J       75.000 July  1  1933 

5Hs'18  ---    128,000 SerlaUy 

State  Fair  Bonds. 
5}is'15  J-D    ;22.000c-June  1  •24-'34 
U2,OO0c...Junel  1935 

Water  Bonds. 
6s  '15  J-J  $196.000c-..Jan  1  1928 
5s  '08  P-A  145.000c-. -Aug  1  1928 
5s  '10  P-A  95.000c--. Feb  1  1930 
5^sl3  J-J  lOO.OOOc.July  1  1933 
5^4S'19  M-N    12.500 1924-1939 

Park  Property  Purchase  Bonds. 

.8  "16     -.-a$28,800 Jan  1  1936 

5}is'19  M-N   24,000 1924-1939 

BOND.  DEBT  May  1  '23  $2,440,300 

Water  debt  (Incl.) 560,500 

As-essment  debt  (add'l)--       586,877 

Warrant  debt  (add'l) 5,522 

SInklngfund 8,120 

Assess,  val.  real  estate---l3,382,766 
Assess,  val.  personal  prop--7,339.663 
Other  assessable  property.  1 ,188.006 
Total  assessed  value  1922-21,910.435 

Tax  rate  (per  $1,000)  1921 $22.50 

Pop'n  1910.  21.262;  1920 22.817 

a  These  bonds  bear  no  Interest. 
They  were  taken  In  payment  of 
property  for  this  purpose. 

INT.  on  5%  water  bonds  due  1928. 
■ichool  and  street  bonds  due  1931  and 
bonds  dated  1913  and  1915  Is  payable 
at  Nat.  Bark  Bank.  N.  Y.  City;  on 
fi'^c  water  bonds  at  Hanover  Nat. 
Bank.  N.  Y..  and  on  refimdlng  school 
bonds  at  Continental  &  Commercial 
Nat.   Bank,   Chicago. 

JACKSON  COUNTY. 

Hascagoula  is  the  county  seat. 
General  Road  Bonds. 


5s  '09  ...  $16,000- 
Supervisors'  Dist. 

6s  '12     ---      $8,500- 

6s  '20     J-J       13.500. 

6s  '21     J-J  /    *9.000. 

1*80.000. 

Supervisors'  Uist. 

6s  '12     ...    "       """ 

6s  '13     ... 

6s  '20     J-J 


6s  '21     J-J 


Sept  1  '24-'39 

No.  2  Bonds. 

..Oct  1  '24-'31 

.Jan  16  ■24-'60 

.July  1  '24-'26 

.July  1  •27-'46 

No.  3  Bonds. 

$24. 1)00.. Oct    1  •24-'32 

7. 000.. Sept  2  '24-'3.S 

13. 500.. Jan  16 '24- '50 

*9. 000.. July  1  '24-'26 

*95.000..July  1  '27-'45 

*2.000 July  1  1946 

tDistricts  Nos.  2  &  3. 
5}is'19  J-J     S65.000-.July  1  '24-'49 

Supers.  Dists.  Nos.  3  &  4  Bonds. 
5Ks'16  F-A  $40.000-Aug  15  ■26-'41 

Supervisors'  Dist.  No.  4  Bonds. 

6s  '12     --.    $29.000-Aug  31  '24-'32 

6s  '13      ---      45.000-. Oct   1    '24-'33 

6s  '21     J-J/  *12.000--July  1  '24-'2« 

1*160.000..  July  1  '27-'4« 

Bridge  and  Trestle  Bonds. 
5s  '16     F-A  $43 .000. Aug  15  '26-'4I 

Van  Cleve  Cons.  Sch.  Dist.  Bds. 
6s  '13  ...  ,$3.000-. Dec  2  •28-'32 
6s  '14      ...  600.. Sent  1  '24-'29 

CO.  BOND.  DEBT  Oct  '23    $61 ,000 
Road  district  debt  (add'l)  - . 
School  district  debt  (add'l) - 
Warrant  debt  (additional) - 
As,ses,sed  valuecounty  1923.7,435,529 
Pop'n    1910,    15,451;    1920,    19,208 

f  INT.  at  Chase  Nat.  Bank,  N.  Y., 
on  bonds  marked  (*)  at  the  Pasca- 
goula  Nat.  Bank.  Pascagoula,  or  at 
Chase  Nat.  Bank.  N.  Y.,  at  option; 
of  holder;  on  others  at  Chancery 
Clerk's  office 


610.000 
8,100 
1.073 


JEFFERSON  COUNTY. 

Fayette  i     the  coimty  seat. 

Road  Bonds. 

6s '18     M-N$211.000 1924-1943 

6s  ...      39.000 1924-1947 


Dec,  1923.] 
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JEFFERSON  COUNTY  {Concluded) 
•  Bridge  Bonds. 

fis '17     ...    $12. 000c.. .July  2  1947 

(Subject  to  call  July  2  1922.) 
BOND.  UKliT  .Jan  1  "21-.     S55.000 

Koad  debt  (add'l) 259,000 

To  al  assess,  val.  1922 4,612.227 

8ta.e&co.taxrate(per$1.000).$24.00 
Po     n    1910.    18,221:    1920.    15.946 
♦INT.  payable  at  Jefferson  County 
Bank,  Fayette. 

JONES  COUNTY. 

EUlsvUle  Is  the  county  seat. 
5s  "22     ---    srr.i.OOO 1924-1942 

Court-House  Bonds. 
€8  '13     J-J     $o7.000c..Jan  1  •24-'32 
6s  '09     J-J       25.000c.. Jan  1  '33-'37 

Road  Bonds. 
6s  '16     A-O  200.000. .-Oct  15  1936 

Road  Dist.  No.  2  Bonds. 
6s '14     A-O  SlO.OOOc.Apr    1  1034 
6s '16     8-a       80.000 1924-19.39 

Agricultural  Hish  School  Bds. 
6s  •12      ...      S3. 000 1924-1926 

Hospital  Bonds. 
6a  '16  A-O  S14.500-.Oct  15  •24-'39 
Gen.  Co.  debt  May  1922-.  «614.0()() 
Sinking  fund  M.iy  1922---  39.S0(> 
Float,  debt  (addl  Jan  1  '21  1 17,.52-' 
Rd.  D.  No.  2  debt  Jan  1  '21     MO.nn'i 

Asse^.  val.,  reil  estate 8,737  676 

Ass&ss.  val.,  personal 4.191.175 

Other  proportv 2. "6.5.3 IS 

Total  assess,  val.  1922. ..14.994, 169 
State&  Co.  tax'Der.'?1.000ri4.«i7  2.-, 
Pop'n    1910.    29,885:    1920.    32,919 

INT.  on  bonds  of  1914  at  the  Inter- 
state Bank  &  Trust  Co., New  Orleans: 
other  bonds  at  Nat.  Bank  of  Coram.. 
N.  Y.,  and  Guaranty  Tr.  Co..  N.  Y. 


JONES-WALTON  DRAIN.   DIST. 

This  district  is  in  Le  Flore  Co. 

fS15.000-Mar  15  •30-'34 

6s  M-S  {   20.000. Mar  15  '3.5- '39 

20.000-Mar  15  '40-'43 

1      3, 000...  Mar  15  1944 

BOND.  DEBT  April  1922.    S62.2.50 

Total  benefits  assessed 117,050 

Estimated  value 800,000 

INT.  at  First  Nat.  Bk.,  St.  Louis. 


KEMPEE  COUNTY. 

De  Kalb  Is  the  county  seat. 

Supervisors  Dist.  No.  1  Bonds. 
6Hs'16  J-J     $65.000. .July  1   •27-'41 

Supervisors  Dist.  No.  2  Bonds. 
6Hs'17  --.    $35,000-.Apr  6  •28-'42 

Refunding  Bonds. 
63  '18     J-D    $13.000 1924-1936 

Supervisors  Dist.  No.  6  Bonds. 
5>is'16  J-J    $20.000.-July  1  •27-'41 

BulldlnK  bonds $10,000 

Court-house  bonds,  6s 60.000 

Road  bonds,  6s 75.000 

School  District  bonds 7 .000 

BOND.  DEBT  Dec  10  '21.  $287,000 
Assessed  value,  real  estate.  3.330.020 
Assessed  value,  personal..  1,037.122 
Other  assessable  proiiertV-.  959.555 
Total  assessed  value  1922  5,326,697 
State  &  Co.  tax  per  ($1,000) 

1921-22  $28  00 

Popula'n  fgiO ."  '20 MS:  "1920".'  19 ,619 

INT.    at    John    Nuveen    &    Co.. 
Chicago. 


KEWANEE-TOOMSUBA    SEPAR- 
ATE ROAD  DISTRICT. 

This  district  is  in  Lauderdale  Co 

f$l,600.-Oct   1    ■24-'25 

6s  '20     A-O  ^20.000-. Oct   1    •26-'35 

1 16, 000.. Oct   1    •36-'45 

BONDED  DEBT  Oct  1922-.S40,000 

Total  ass'd  val.  1922  (est.).. 71 1,800 

INT.  at  office  of  County  Treasurer 


KOSCIUSKO. 

This   city    is   the   county   seat   of 
Attala  County. 

School  Bonds. 

5s  '05     .--      »5,000 1925 

5s  '08     ...         8.000 192' 

6s  "20     ---      -10.000 spri  lir 

fiHs'lO  J-D  $24,000 serially 

Electric  Light  and  Water  Bonds 

6Hs'19  J-D  $30,000 serially 

6s  '20     ---       lO.UOO seri.ll.. 

Sidewalk  Bonds. 
5s  "12     --^    .?3n.000 1932 

Refunding    Bonds. 
6Hs  '16     J-D     $12.000.Junel  1936 

BOND.  DEBT  Jan  1  "2 Sl.59.0  tO 

Assessed    value    1915- 990,000 

Tax  rate  (per  $1,000)  '15 $15. 00 

Population  1910,  2,385;  1920,  2,258 


LABAN-BAYOU   DRAINAGE   D. 

This  district  is  In  Bolivar  County 
.s  '20     A-O  223.000- --Oct  1  '24-'45 
(For  maturity  see  V.  Ill,  p.  2348) 
BONDED    DEBT (?) 

INT.  at  Hanover  Nat.  Bank,  N.Y 


LAFAYETTE  COUNTY. 

Oxford  is  the  county  seat. 

Road  District  Bonds. 

6s  '12     _..    $50,000 1933 

6s  '13     ...    130,000c 19.33 

Agricultural   High  School   Bds. 

6s '14     ...    .SIO.OOO 

TOTAL  DEBT  Dec  1'22..  $223,000 

Assess,  val.,  real  estate 2,945.920 

Assess,  val.,  personal 1,018,930 

Otncr  assessable  Drofiertv.-  940.662 
Total  assessed  value  1922.. 4, 905, 51 2 
Pop'n    1910,    21,883     1920,    19,243 

INT.  at  Nat.  City  Bank,  N.  Y. 


LAKE  CORMORANT  DRAIN.  D. 

This   district   is   in   De   Soto   and 
Tunica  Counties. 

6s  '23  M-SS1.50,000..Mar  1  •41-'50 
BOND.  DEBT  Apr  1  1923-  $150,000 
Assessed  benefits 1 ,794 ,436 

INT.    at    Liberty    Central    Trust 
Co.,  St.  Louis. 


LAMAR  COUNTY. 

Purvis  is  the  county  seat. 
.  Agrlcultual    High    School    Bds. 
6s  '17      $20.000 

CO.  BD.  DT.  Nov23 '23--  835.000 
Road  Dist.  bonds  (add'l)--  251,500 
School  bonds  (add'l j 40 , 1 00 


Vssess.  val.  real  estate $3,676,363 

Assess,   val.   personal 1,. 332,667 

other  assess,   prpo'ty 1 .3.">3  156 

Tot.  assess,  val.  '23  (H  act)6.3(i2,lS6 
State&Co.tax  (per  $1,000)  •23.S26,00 
Pop'n    1910,    11.741;    1920.    12.869 


LANE  BAYOU  DRAINAGE  DIST. 

This  district  Is  in  Holivar  County. 
6s  '21  M-.M  .$215.000-May  2  •24-'41 
BOND.  DEBT  Nov  1921-.  $225,000 

INT    at  Hanover  Nat.  Bk..  N.  Y. 


LAUDERDALE  COUNTY. 

Meriilian  is  the  countv  seat.    Pop'n 
1910.  46.919-   1920.  45.897. 
Court  house  bon  i.s  duo  I>t24-.S90.000 

Road  Uis'..  No.  6  Bonds. 
5;'2S  12  A-O  .$40,000. -Apr   1   •24-'27 
Road  District  No.  1  Bonds. 

5i.is'ii)  47  000 1924-1936 

.5s    10     M-S  $150.000. Sept  1  •25-'34 
5s  '13      ...         94,000 -Mar  1  '24-'38 

3!^s'14  -M-S     1()<).(){)I) 1924-193S 

5Hsl5  M-S       50.000- Mar  1  '26-40 
6 ^8' 19  Apr   120 ,000 --Apr   1    '29- "43 

Road  Dist.  No.  2  Bonds 
6s  '18  Apr  1  $19.000--Apr  1 
'   2,000-. -Oct  1 
20, 000 -.-Oct  1 
15, 000- -.Oct  1 
Road  District  No.  3  Londs 
68    20     Apr(.S05.000--Mar  1    31-43 

\    10.000 Mar  1  1944 

Road  District  No.  4  Bonds. 

Si'as'la  ---    .■>.i,T,Oi)0 li);-(0-1934 

ns  .19     ..-      65.000 193.5-1911 

CO.  BD.  DT.  Jan  1  '21--  .S90,00l) 
No.  1---  570,000 
Road  Dist.  debt  No.  2--.  20,000 
Jan  1  1921  ^No.  3...  75,000 
No.  4---  100.000 
No.  5.--  .50.000 
Assessed  valuation  1922--24.421,799 
INT.  on  bonds  of  1910  atOontinen- 
cal-Comraercial  Nat    Bank,  Chicago. 


20    8-a 


•24-'42 
'24-25 
26-35 
36-45 


LAUREL. 

This  city  Is  In  Jones  Co.  Commis- 
sion government  adopted  Dec.  19 
1911.    Pop'n  '10,  8,465;  '20.  13,037. 

Sewer  Bonds. 

58  '04     ---    $18,100 Mar  1  1924 

5s  '13  J-D  30,000c-. .Apr  1  1933 
5s  '16     M-N      5.000 May  1  1936 

School  Bonds. 

OS  '05     ...    $18.200 Aug  5  1925 

,5s  '07      .—       15,000 Feb   1  1927 

•5s  '08     ...      30.000 July  1  1928 

.5s  '09     ---      10.000 June  11929 

.5s  '12     J-D     30.000 June  1  1932 

5s  '13     J-D     25,000c. --Apr    1  1933 

.5s  '15     J-D      25,000 June  1  1935 

5s  '16     M-N      7,000 May  1  19.<0 

6s '21     F-A     91 ,000- -Feb  1   '24-'36 

Hospital  Bonds. 
.5s  '16     J-D  .§30,000 Dec   1  1936 

Street  Bonds. 

5s  '09     ...    $10.000 June  1  1929 

5s  '14     F-A       5,000 Feb    1  1931 

.5s  '15     J-D     20,000 June  11935 

.5s  '16     M-N    13.000 May  1  1936 

5s  '16     J-J       10.000 July  1  1936 

5s  "16     J-J        10.000 luly  1  1936 

Fair  Building  Bonds. 

6s  '16     J-J    $15.000 July  1  1936 

5s  '17     M-N    10,000 May  11937 

Waterworks.  Streets  &  Sewers. 

5s  .19     M-S  .530.000 Sept  1  1939 

6s  '20     P-A     47,000 Aug  1  1935 

Refunding  Bonds. 
is  '21      F-A  .¥28.000- -Feb   1  •24-'41 

Water  Bonds. 

5s  '04     ...    $12,100 Mar  1  1924 

.5s  '09     -.-      10,000 June  1  1929 

.5s  '13  J-D  15,000c-. -Apr  1  1933 
5s  '15     J-D      15,000   .--Junel  1935 

Municipal  BIdg.  Bonds. 
5s  '14     F-A  $35.000c---Feb    1  1934 
BOND.  DEBT  Nov  1923--  $617,400 
Water  bonds  (Included)...     100.167 

Floating  debt... -.       17,993 

Sinking  fund--- 16.0.56 

Assessed  val'n,  real  estate. .4, 219, 820 

Assessed  val'n    personal 3,378.383 

Other  assessable  property-.  410  000 
Tot.ass'd  val.'23(757o  act.)8,008,203 
Tax  rate  (per  $1,000)  1922 $2500 

INT.  at  Chase  Nat.   Bk.,   N.  Y. 


LAWRENCE  COUNTY. 
Monticello  is  the  county  seat. 
Bridge  Bonds. 

5s    12     J-J     $25.000c 1942 

Road  Bonds. 

6s  ---    $24,000-.- 

Court-House  Bonds. 

5s  '12     J-J     $.50. 000c 1942 

§Supervisors'  Dist.  No.  1  Bds. 
6^s'17  Feb/$30. 000c. -Feb  1  ■27-'36 
1   20. 000c.  -  Feb  1  '37-'41 
Supervisors'  Dists.  Nos.  3,  4  &  5. 

58  ---    $15. 000c 

($5,000   for   each  district) 

fCounty $75,000 

Dist,  No.  1...  60,000 
Dist.  No.  3.—  5,000 
Dist.  No.  4...  98.000 
[Dist.  No.  5--.  75,000 
.Assess,  val.  Co.  •23fapnrox13.602.247 
State&Co.tax(per  SI  .000)  •23-$26.,50 
Pop'n  1910,  13.080:  1920.  12,663 
5  INT.  payable  at  the  Co.  Treas. 
office;  on  other  bonds  at  Bank  of 
Monticello. 


BONDED 
DEBT 
Dec.  6  '23 


LEAKE  COUNTY. 

Carthage  is  the  county  seat. 
Road  Bonds. 
.s  ...$150,000.. 

BOND.  DKirr  Jan  I  '21--  <150.000 

Assessed  value  1922 3,538.359 

Pop'n    1910,    18,298;    1920,    16,973 

LEE  county! 

Tupelo  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 

5J^'12  --.    S.50,000 1937 

6s  '13     A-O     40,000 Sept  1  1938 

5!^s'l9  ---      60,000 1950 

Road  Dist.  No.  2. 

6s  '13     ---    $10.000 1037 

5s  '16     F-A     24,000-Feb   11   '27-'41 
5Hs'19  .--      50,000 1949 


Road  Dist.  No.  3. 

5'i,-'12  --.  .JIOO.OOO 1937 

5'is'lO  ---     100,000 1935 

5'as'1.5  ...      40,000 1940 

5',.s'l9  A-O  ISO. 000 1924-19.59 

Road  Dist.  No.  4. 
5s    16    M-S$10O,000c.Mar  9 '27-'41 

Road  Dist.  No.  6. 
5s  '16    M-SS  100,000-. Mar  0  •27-'41 
5'j-'16  -..         9,(100 1941 

^Highway  Bonds. 
.5s  '14     M-S  $200,000-May  7  '25-'39 

5Hs'15  M-N105.000 May  6  1940 

C.Mirt  h)us(.  hi)iids(lue  1929  .550,000 
en.  I!D.   DT.  Jau  1  '21-.-     35.5.11  i  ■ 

Sinking  fund--- 15.000 

Road  Dist.  debt- 913.000 

Assessed  valuation  1922--10..331 .610 
Ta.\  rate  (per  .$1,000)  1918. .-$16.00 
Pop'n    1910.    28.894;    1920.    29  618 

xl  NT .  at  County  Treasurer's  office , 
or  Hanover  Nat.  IJank,  N.  Y. 


LEFLORE  COUNTY. 

Greenwood  i.s  the  county  seat. 

Bridge  Bonds. 
5s  g  07  A-O  $60. 000c. ..Oct    7  1932 
.53    10     J-J     100.000 Jan    3  1940 

Hospital  Bonds. 
58  '17     ...      $9,000 1924-1932 

Road  Bonds. 
5s  g  '07  A-O  $40. 000c... Oct    7  1932 
5s  '13     J-D   100. 000- -July  1   '24-'33 

53 '16     Ann     90.000 1924-1941 

5a  '19     ann      SO  000--July  1  ■24-'39 

58  '20     ann    100,000--Fob  1   '2.5-'45 

f    18.000--Jan     1  '24-'26 

6s  '21     J-J  020.000- -Jan     1  '27-'36 

[1,50,000- -Jan     1 '37-'46 

Court-House  E^onds. 
4s  '04     J-D$  100 ,000c. --Dec   5  1929 
BOND.  DEBT  June  '21--$1.010.000 

Cash  on  hand--- 100,000 

As.se.ssed  valuation  1922.-19,543.896 
Total  tax  (per  $1,000)  1920- --$37. 50 
Popula'n  1610.  36.290:  1920.  37,256 

INT.  on  bridge  bonds  of  1910  at 
First  Nat.  Bank,  Grt^enwood.  and  on 
6s  of  1921  at  the  Continental  &  Com- 
mercial National  Bank,   Chicago. 

LELAND. 

This  town  Is  in  Washington  Co. 
Water  Works  Bonds. 

68  '19     M-8    $6.000 1924-1929 

Sewer  Bonds. 

6s  '17     J-D  $28,000-.June  1  '24-'37 
Refunding  School  &  Lischt  lids 

5^s'22  s-a     $13,000 $1,000  yrly 

Water  worlds  bonds $1,500 

Electric  light  bonds 6,000 

School   bonds--- -         8.000 

BOND.  DEBT  Oct  12 '20.  $57. ,500 
Ass'd  val.  -20  (60%  act.). .1,619, 276 
Tax  rate  (per  $1,000)  1920--. $20.00 
Population  1910.  1..547;  1920,  2,003 

LEXINGTON. 

This  city  Is  in  Holmes  County 

School  Bonds. 
6s  Dec    $36.000c 1956 

Sewer  &  W-Tt  t  (tied.  $2,000  yrli/.) 
5s  '11      FA   .?40,500c- -serially 

Paving  Bonds. 
6s  '20     -    -       ^3  000 serially 

Electric-Light  Bonds. 
-s  --.    ,$49,000-. $3,000  yearly 

BOND,  DEBT  Sept  30 '23.  $138,000 

Water  debt  (incl.)    35. .500 

Floating  debt  (arlci'l) 5.000 

Tot.assess. val. '23(60%act.)  1,500 .000 
Total  tax  rate  (per  $1 ,000)  "23  $24 .00 
Population  1910.  2,428;  1920.  1,792 

INT.  at  Bank  of  Lexington. 


LINCOLN  COUNTY. 

Brookhaven  Is  the  county  seat. 

Road  District  No.  1  Bonds. 

58  'li      Feb$130,000 1924-1936 

5>is'12  P-A     47,000- -Feb  9  '24-'37 

Road  Dist.  No.  2  Bonds. 
5s  '16     A-O  $80.000 serially 

Road  Dist.  No.  4  Bonds. 
58  '16     A-O  $95,000 serially 

Road  Bonds. 

.$24.000--Jan 
160.000- -Jan 
200,000-.  Jan 
TOTAL  DEBT  Mar  '21.. 

Sinking  fund 

Assess,  val..  real  estate 4.248.535 

Assess,  val..  personal 2,208,190 

(Jther  property 1,972.970 

Total  a-sse-ss.  val.   1922   .8,42 ',695 
Population  1910,  28.597;  1920.24,652 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago,  and  on  6s  of  1921  at 
the  Nat.  Park  Bank,  N.  Y. 


6s  '21     J-J 


1  '24-'26 
1  '27-'36 
1  '37-'46 
$435,000 
10.500 


LONG   BEACH   DRAIN.    DIST. 

This  district  (P.  O.  Gulfport)  is  in 
Harrison  County. 

Ditch   Impt.  Bonds. 

6s  '19     F-A  $56.000 192.5-1939 

BONDED  DEBT  Oct  12  '21. $56. 000 


LOST  LAKE  DRAINAGE  DIST. 

This  district  is  in  Quitman  Co. 

f  $3. 000.. Apr   1   '2.5-'27 

12.000. -Apr  1   '26-'33 

6s  '22     A-0{     9,000-. Apr  1   '34- '36 

16, 000. .Apr  1   '37-'40 

1    10,000.. Apr  1   '40-'42 

BOND.  DEBT  Oct  1923   ..S50. 000 

As.ses.sed  benefits 152,220 

Population    (estimated) 1 ,20() 

INT,  payable  at  the  Bank  of  Com- 
merce &  Trust  Co.,  Memphis. 


LOWNDES  CO.  ROAD  DISTS. 

C'oliimbus  is  the  county  sei*t 

District  No.  1  bonds.  6s $40,000 

Di.st.  No.  4  bonds,  5'As.  6s. .147.000 
Tuscaloosa  Rd.  Di.st..  5i4s..  32.000 

Zion  Road  Di.st.,  6s 25.000 

Artesia  Rd.  Dist..  5Hs,  6s-..  94,000 

Bent  Oak  Road  Dist.,  6s 8,000 

Mayhew  Road  Dist..  6s 20,000 

Macon  &  Gilmer  Road  Dist., 

5Hsand6s   49.000 

TOTAL  DEBT  Nov  1922. ..565.000 

LOWNDES  COUNTY  ROAD  DIS- 
TRICT NO.  2. 

5Hs&6s-..  $140,000 

5>is        ---    100,000 --- 

BONDED  DEBT- (?) 


LOUISVILLE. 

This   town   is   the  county  seat  of 
Winston     County. 

Light  and  Plant  Bonds. 
6s  '20     A-O  $36.000 Oct    1  1945 

l-lcctric  Light  Bonds. 
6s  '23      -         .^30.000 

Funding   Bonds. 
•te  '15  8.  an.       S7  200 1924-1935 

School  Building  Bonds. 
6s  '14  M-S  /  $l()0c--  Sept  1  1924 
I3,000c  Sept  1  '25-'30 
TOT.  BD.  DT.  Nov  23  '23-  $1.30,000 
Tot.  a.s.sess.  val.  '23  fest.)  - 1 .000.000 
Total  tax  rate  (per  $1  .COOt  '21  -$25. 00 
Population  1910,  1.181;  1920.. 1.777 


HcCOMB  CITY. 

'I'his  ciiy  is  in  Pike  County.     Inc. 
April  .5  1872. 

Refunding  School  Bonds. 
5s  '05      -    .       .?;8,200 1925 

Refunding  Water  Works  Bonds. 
,5s  .05      .         $31,000..- --1925 

Water  Bonds. 

,5s  '06     .  - .    $13 ,400 1926 

5s '11      .--       13,900 1931 

School  Building  Bonds. 

.5s  '09     .--    $10.000 1929 

.5s  '16     .    -       27.000 1036 

Cuty  Hall  Bonds. 
.5s '14      -    -    $18,400... 1934 

Sewerage  Bonds. 
5s  '16     M-NS87,000--.May  16  1936 

Water  &  Sewerage  Bonds. 
5'^s'l9  ---    $48, .500 1939 

Bridge  Bonds. 
6s  "20     .--    .§28.000 1946 

Street  Improvement  Bonds. 
6s '20     .--    .$28.000 ..1945 

School  Bonds. 

6s '21     .--    .$78,000 .--1946 

f  15, 000 -May  15  '24-'28 

5>^s'23  M-N  60, 000- May  15  '29-'38 

(75.000-May  15  '39-'48 

Special  Street   Impt.  Bonds- 

6s  '22      .--.$113,000..    1931 

TOT.  BD.  DT.  Nov  1923.  $652,000 

Water  debt  (incl.) 106.800 

As-se-ssment  debt  (incl.) 192,600 

Total  assess,  val.  1923  ..-5.635.173 
City  tax  rate  (per  $1,000)  •22-$28.00 
Population    1910,   6.237:   1920  7.775 

INT.  payable  at  Mayor's  office. 

McIVOR   CREEK   DRAIN.    DIST. 

This  district  is  in  l^anola  County. 
'  $3,O00c-Dec  1  '24-'26 
2, 000c... Dec 
12,000c-Dec  1 
6s  '21  J-D  {  15.000c. Dec  1 
12  000c.  Dec  1 
7. 000c...  Dec 
27.000c.  Dec  1 
,  20, 000c. Dec  1  •40&'41 
BOND.  DEBT  Nov  15  '22.  $100,000 
Ass'd  val.  taxable  prop.  '21-.$141 .000 
Est.  actual  val.  of  property,  300,000 

Assessed  benefits .-  291.000 

INT.  at  American  Tr.  Co.,  St.  L. 


1  1927 
'28-'.30 
'31-'.33 
34&'35 
1  1936 
37-'39 


MACON. 

This  city  is  in  Noxubee  County. 

Street  Impt.  Bonds. 

6s  '19     -.-    $14.250--. 1939 

6s  '20     ...       14.400 ---1932 

Funding  Bonds. 
6s  '18     ---      $4,000- ---1924 

Water  Works  Bonds. 
5s  '05     ---    .$28.400 1925 

Light  &  Water  Bonds. 

5s  '06     -.-    $13,500 1926 

5s  '09     --.       18,900 1929 

BOND.  DEBT  Jan  1  '21-.  $102,450 
Population    1920 2,051 


»^i'19  M-N 


MADISON  COUNTY. 

Canton  is  the  county  seat. 
Road  Bonds. 

'.S12.000-May  1  '24-'27 

15.000- -May  1  '28-'30 

24.000-. May  1  '31-'34 

35.000- -May  1  '35-'39 

Supervisors  Dist.  No.  1  Bonds. 

5^8  15---  $135.000-- 1940 

58  '16     M-N  75,000- -Nov  1  '27-'41 
Supervisors  Dist.  No.  4  Bonds. 
58  '16     J-D  $30.000. -Dec   1    '27-'41 
Supervisors  District  No.  5. 

6s  '18     8-a   |$10.000 1929-1933 

J  30,000 1934-1943 

CO.  BD.  Dl*.  Jan  1  '21 $249,000 

Road  dist.  debt  (add'l) 759,500 

Ass'd  val..  county,  1922    -10.552.744 

Popula'n  1910,  33.505;  1920.  29,292 

INT.  on  Dist.  No.  2  bonds  payable 

at  St.  Louis  Union  Tr.  Co.,  St.  L. 


MADISON   COUNTY  SUPERVIS- 
ORS' DISTRICT  NO.  2. 

53<is'16  M-S  ($70,000c-Mar  1  '27-40 
t   10,000c.. Mar  1  1941 

6s  ...    ;   3,000...Jan  2 '21-'26 

115,000. ..Jan  2  '27-'36 

BOND.  DEBT  Feb  1  '23   -  $128,000 

Asse.s.sed  value  1 022 1 ,480,998 


MADISON   COUNTY  SUPERVIS- 
ORS' DISTRICT  NO,  3. 

5s  '16     M-N.S.50.000..NOV   1   '27- '41 

■  8,000 1921-1927 

40,000 1928-1937 

45,000 1938-1946 

^  1,000 1947 

BOND.  DEBT  Sept  1922..  $218, .500 
Assessed  value  1921. 2,382,686 


5J4s'22  s-an 


MARION  COUNTY. 

Columbia  is  the  county  seat. 

Road  Bonds. 
5Hsl9  J-J  $80.000. ..July  1  '24-'25 
BOND.  DEBT  Oct  23  '23.  $124,000 

Floating  debt  (add'l)    40,000 

.Vssess.  val.  '23  (2-5  act.)  -5,050.000 
State  &  CO. tax  (per  $1 ,000)'22-S35.00 
Population  1910,  15.599;  1920.17,144 

MARKS   DRAINAGE   DISTRICT. 

This  district  is  In  Quitman  County. 

f.$4.000-.May  1  ■24-'27 
68  '18     M-N]    6,000- -May  1  '28-'31 

!  14.000- -May  1  '32-'38 
BOND.  DEBT  Dec  22  '23-  $24,000 
Assess,  val. '22  (>i  actual)-       91,U00 

Actual  value  (est .) 750 ,000 

Population  1923  (est.) 1,000 
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MARSHALL  COUNTY. 

Holly  Springs  is  the  county  seat. 

Hinh-School  Bonds. 
6s  Ua     ---      $7.000 1933-1936 

Mt.  Pleasant  Dist.  Road  Bonds. 
6>i8'16  8-a     $60.000 1926-1940 

Holly  Springs  Dist.  Road   Bds. 

6>is'16  M-S  $200,OOO.Sept  1  •26-'41 

Marianna  Road  Bonds. 
6>i8'16  A-O  $22.500c..Oct  1  '27-"41 

Road  Bonds. 
68  'le     J-D   $20  000.. June  1  •26-'40 
68  ---      17.000 1929-1944 

Malone  Road  District  Bonds. 
6s '16     J-D  $16.500 ...1940 

Waterford  Road  District  Bonds. 
6Hs"16  F-A  $23,500 1940 

Byhalia  Road  District  Bonds. 
6)ls'16  F-A  $35.000 1941 

Potts  Camp  Road  Dist.  Bonds. 
6s  '16     J-D   $24, 000. .1935  and  1941 

Cavce  Road  District  Bonds. 
.8  '19     A-O  $17.000 1943 

Red  Banks  School  District. 
68  '16     J-D     $5.000 1936 

Potts  Camp  School   District. 
6s  '16     ...      $7.500. -1927  and  1937 

CO.BD.DT.  Jan  1  '21 $27,000 

Road  dist.  debt  (add'n 404. .500 

School  di.st.  debt  f.idcri)  -  .  .  13,250 
Tot.Co.as8'd  val.'22(}^act)7  285  372 
Tax  rate  (per  $1,000)  1920.. .$28.87 
Population  1910,  26,796;  1920.26,105 

MEEIDIAN. 

This  is  the  county  seat  of  Lauder- 
dale Co.  Inc.  Jan.  10  1860.  Com- 
slon  government  adopted  May  9  '12 
Pop'n  1910.  23,285;  1920.  23.399. 

Water-Works   Bonds. 

5s  '08     ---    $50,000c 192N 

4Hs'09  ---    210.000c 1935 

.5s  •]3  ...  60,0(10c-$4.000  yearl.v 
5>4s'18  J-J      95,000 Jan   1  1928 

Street  Bonds.  _ 

5s  '09  J-D  $,50, 000c... Dec  1  1939 
5s  '13  A-O15  000c.l,000yTly.Apr] 
6s '24     ---      84.000     $2,000  yearly 

Concrete  Bridse  Bonds. 
6s '20     ._- $.5.50,000-. $2, 000  yearly 

Funding  Bonds. 
4Us'99  M-N$18.0€0c-May  1  '24-29 
4J^s'05  F-A     25.000c. -.Feb    1  193.'-> 
5s'13  A-O  9O,O00c.S6,000  yrlyApr  1 

Sewer  Bonds. 
6s  '94     May  $92. 000c... May  1  1924 

4>^s'05  ---      10.000 193,'i 

5s  '11     J-J       10,000c 1941 

School  House  Bonds. 
4Hs'07  J-J    $35,OO0c-..Jan    1  1937 
5s  '11     J-J     100,000c... Jan    1  1941 
.5s  '14     J-J       48.000c--.July  1  1939 
53  '17     J-D      §6,000c.June  1  •24-'29 

Refunding  School  Bonds. 
4Ks'09--$16,000c-$l,000yrly.A.prl 
5s  '14     ...      $6,905.79c$l,000    y'ly 
5s '23     .--    §29,811.45 serially 

Drainage  Bonds- 
5s  '10     A-O  $,50,000c--.Oct    1  1940 

Sewer,  Bridge  &  Drain.  Bonds. 
68  '15     F-A  $17.000c.Aug  1  '24-'40 

Park  Bonds- 
6s '11     J-J    $15.000c-..Jan    11941 

Incinerator  Bonds. 
6s '20     -s-a     .$12,()00--$1,000  yearly 

Fire  Dept.  Bonds. 
5e  '11     J-J    $15,000c-..Jan    1  1941 

City-Hall  Bonds. 
4Hs'll  J-J    $75,000c-..Jan    1  1941 

City  Hall  &  Jail  Bonds. 
6s  '15     F-A     34 ,000c- Aug  1  '24-'40 

Railroad  Terminal  Bonds. 
5s  '13     A-O  .S32.000c-$2,000   yearly 

Sanitary  Bonds. 
5s '13     -    -      $6,000 serially 

Street  Equip.  &  Bridge  Bonds. 
5s '13     --^    $15,000- -$1,000  yearly 

Ref.  Sidewalk  Paving  Bonds. 
5s '17     ---    $14,000     $1,000  yearly 

Charity  Hospital  Bonds. 
6s '22     ---    S68,000   _--    ---serially 

Bridge  &  Sewer  Bonds. 
5s '23     ---    $25,000 -.serially 

Street  Intersection  Bonds. 

6s '23     .--      $4,628   serially 

6s '23     .--        2,977-80 serially 

GEN.BD.DT   Sept 30'23$1, 073, 323 

Water  debt  (add'l) 4 1 5 .000 

Assessment  debt  (add'l)-.       474.509 

As.sess.  val.  1923. 17, .500, 000 

Actual  value  (est.) 25.213.000 

Total  tax  )per  $1,000)  '23 $22.00 

i  INT.  payable  at  City  Clerk  and 
Treasurcr'.s  office;  on  some  of  tlio 
other  bonds  at  Seaboard  Nat. 
Bank,  New  York. 

DEBT  LIMIT.— On  Sept.  19  1913 
a  charter  amendment  was  adopted 
limiting  the  city's  Indebtedness  to 
10%  of  the  as-sessed  valuation  and 
providing  that  bonds  may  be  issued 
for  certain  purposes  of  improvement 
on  a  majority  vote.     V.  97,  p.  901 


MONROE  COUNTY. 

Aberdeen  is  the  county  seat. 

Road  Bonds. 

6s '11      --.$315,000 19.36 

Gs '12     ---     140.000 .-1939 

6s  '17     ...      90,000 -.1942 

6s '18     -..     132,000- -.1942 

6s '12     ...      90,000 1937 

Total  road  debt  Jan  1  '21..  $767,000 
Total  county  val,  1922. ..11. 814, 423 
Pop'n  1910,  35.178:  1920 32.M15 

INT.  payable  at  Co.  Trcas,  office  or 
Seaboard  Nat.  Bank,  N.  Y. 

MONROE    COUNTY    SUPERVIS- 
ORS' DISTRICT  NO.  4. 

f$27,500-.Mar  1  '24-'28 
5'4s'23  s-a     110,000-.Mar  1  '29-'38 

[137 ,500.. Mar  1  '39-'48 
BOND.  DEBT  Mar  1  1923  $609, .500 

Sinking  fund 19,651 

.Vsse.ssed  valuation  1922.-. 5,204.799 
Tax  rate  (per  $1,000)  1922-.-$28.00 
INT.  at  Seaboard  National  Bank, 
New  York. 


MONROE    COUNTY    SUPERVIS- 
ORS' DISTRICT  NO.  5. 

f$10,000-.Mar  1  •24-'28 

53^s'23  s-a       35,000. .Mar  1  '29-'38 

40,000-. Mar  1  •39-'48 

BOND.  DEBT  Mar  1  1923.  $273,000 

Sinkinf?  fund 9.511 

Assessed  valuation  1922 1,821 ,975 

Tax  rate  (per  .SI, 000)  1922. .-$28. 00 
INT.  at  Seaboard  Nat.  Bank.N.Y. 


MONTGOMERY  COUNTY. 

Winona  is  the  county  seat. 
Road  Dist.  Bonds. 

5Hs'13  --.    .$40.000 1933 

Supervisors  Dist.  No.  1  Bonds. 

5Ms'16  --.    $65.000 ---1941 

Supervisors  Dist.  No.  2  Bonds. 

5'4s'16   --.    .$40,000 1941 

Total  rd.  bd.  debt  Jan  1  '21  $145,000 

Assess,  val.,  real  estate 2,230.369 

Assess,  val-,  personal 856  590 

Other  property      --    1,019,000 

Total  assess,  val.  1922 4,105,964 

Pop'n  1910.  17.706;  1920 13.805 

MOSS  POINT. 

This  city  is  in  Jackson  County. 

Street  Bonds. 
6a '19    J-J    $35.000- yearly 

Light  &  Power  Bonds. 
6s  '20     ...    $10,000 

Refunding  Bonds. 

6s  '18     J-J      .$3,500-- Serially 

TOTAL  DEBT  Apr  4  '  18. .    $42 ,000 

Sinking    fund    (cash) 2,187 

Assess,    val.    real    estate 703,265 

Assess,    val   personal 535.900 

Assess,  val.  RR 19,742 

Total  assess,  val.  1915 1,258,907 

Tax  rate  (per  $1,000) $12.00 

Pop'n  1910,  3.054:  1920 3,340 

MURPHY  BAYOU  DRAIN.  DIST. 

This  district  (P.  O.  Greenville)  la 
In  Washington  County. 

Drainage  Bonds. 
6s  '18     M-S  $300,000--Ser.  beg.  '24 
BOND.  DEBT  Nov  1923-.  .$300,000 
Assess,  value  1922 3,235,000 


MERIDIAN  SEPARATE  SCH.  D. 

BOND.  DlCirr  .Nov  23 '23  -i;211.0()() 
As.se.ssed  value  1923  .  -  17.000.000 
Sch.  tax  rate  (per  $1,000)  '23   -.S8.,50 


MISSISSIPPI  LEVEE  DISTRICT 

1'.  O.  (Jreonville.  Int.  at  office  of 
Treasurer. 

Levee  Construction  Bonds. 
68  M-NS200.n00c--.May  1  1924 

68         MN-l,000,000e-..May  2  1944 
6s  '13     J-J     1, 000, OOOc-July   1  1953 

Refdg.  (red .aft An  yrs.froin  issue). 
4^iis09  .M-S  S4.-)(», 000c-. .Sept  1   1934 
4Hs'll  J-J     .500,OOOc---Apr    1  1936 
BOND-  DEBT  Oct  1  '23. $2,963, 000 
C'crtificatcclclit  (add'n  600.000 

Asso.sse<l  valuation  1923.-62.000,00(1 
Real  value  (est.) 200,000.000 

The  valuation  Riven  above  Is  on 
property  behind  public  Icvce  and 
dots  not  include  anything  In  front 
on  river  side, 

TAX  for  1923.— Cotton  tax.  $1.66 
per  bale,  and  an  "ad  valorem"  tax 
of  $10  (per  $1,000). 


NATCHEZ. 

Natchez  is  the  county  seat  of 
Adams  County.  Population,  1910, 
11,791;  1920;  12,608. 

School  Bonds. 
5s  July  $25, 000c... July  1  1931 

Refunding  Bonds. 
.5s  '09     .Sept  .«47. 500c.. -Sept  15  '29 

68  M-N294,000c 

6s  '21     M-N    11,000.-.  .$1,000  yrly 
Refunding   Sewerage    &    Water 
Works  Bonds. 

$2.000c.--May7  1924 
9, 000c. May  7  '25-'27 
24 ,000c. May  7  '28-'33 
20 ,000c. May  7  '31-';{7 
30, 000c. May  7  '3S-'42 
,  7.000c. ..May  7  1943 
BOND.  DEB^  Oct  23  '23-  $442,000 

Sinking  fund 22.851 

As.sess.  val.  real  est 6,269.000 

Assess,  val.  personal 2,877,000 

Other  assessaV>le  property..    240,000 
Total   assessed   value   1923 

(about  3-5  actual) 8,386,000 

Tot.  tax  (per  $1.0001  1923 $20. 00 

INT.  payable  at  City  Treasury  and 
the  City  Bank  &  Trust  Co. ,  Natchez. 


5s     M-N  7 


NESHOBA  COUNTY. 

County  seat  is  I'hiladelphla. 
Road  Dist.  debt  Jan  1  '21..  $200,000 
Kentain  Drahi  Dist.  debt..  55,000 
■BB"  Drainage  Dist.  debt  33,000 
As-soss.  value  county.  1922.3,939,748 
Population  1920 19,303 


NEW  ALBANY. 

This   city   is   the   county  seat   of 
Union   C^ounty. 

School   Building  Bonds. 

5s  '16    Jan    $8.000 $500    yrly. 

BOND.  DEBT  Dec  31  '21.  $114,600 

Water    debt    (incl.) 43.000 

Assess,    val.    real   estate 712,265 

Assfiss.  val.  per.  property. .560, 525 
Other  assessable  property. .118, 719 
T<)t.as.ses.s.val.'21(.50%act.)l,421.,509 
Tax  rate  (per  $1,000)  1921.. $'27  00 
Population    1910.   2,031:    1920.2,531 


NEWSON  LAKE  DRAIN.  DIST. 

This  district  (P.  O.  Marks)  is  In 
Quitman  County. 

Drainage  Bonds. 

fis  'HI   .\1-Tv<j;;20  OOO-.Mar  1  '24-'39 
6s  '20     M-S  18S.000-.Mar  1  '2-l-'40 

(For  maturity  see  V-  112.  p-  490.) 
BOND.  DEBT  Nov 23 '23-  $332,000 

.Assessed  v.-iluo  (est  ) 2.876,00') 

Total  tax  rato(per  .SI  ,000)  '23   f40.00 
INT.  on  6s  of  1920  at  the  Hanover 
National  Bank,  N.  Y. 


NEWTON. 

This  city  is  In  Newton  Count; 
School  Bonds. 
6s  s-a     $25,000c...June6 1931 


Water  Works  Bonds. 

6s  s-a     $21,00()e..May  1  '24-'28 

6s  s-a         4, 000c... July  1  1928 

Water  &  Electric  Bonds. 
6s  '20     s-a     $30. 800. -July  6  •24-'46 

Electric  Light  Bonds. 
6s  s-a     $11,000 Apr  4  1931 

Sewerage  Bonds. 
6s  s-a       $4. ,500c...  Aug  1  1928 

Street  Improvement  Bond*. 

.5s  ann        4. .500 June  1  1925 

BOND.  DEBT  Oct  23  '23.  $100,800 

Sinkingfund 3,056 

Assessed   valuation   1923 900  000 

(.Assessment  about  60%  actunl 
Total  tax  rate  (per  $1,000)'23.|30  00 
Pop'n  1910,  1.878:  19'20 1.604 


NEWTON  COUNTY. 

Decatur  Is  the  county  seat 

CO.  BD.  DT.  Jan  1  '21 

Road  dist.  debt  (add'l) 

Assoss.  val.,  real  estate 3 

Assess,  val.,  personal 1 

Other  property 1, 

Total  assess,  val.  1922 6, 

Population  1910.  23,085;  192C 


$17„500 
295, .300 
681.105 
284.465 
173.841 
139  411 
.20,727 


NORTHERN  DRAINAGE  DIST. 

This  district  is  in  Bolivar  County. 

f  $4, 000..  Sept  1  ■21-'26 

16,000.. Sept  1  '27-34 

3.000 Sept  1  1935 

16. 000. .Sept  1  '36-'39 
,10,000- -Sept  1  •40-'41 

BOND.  DEB^r  Jan  1922 -$50,000 

INT.  at  Hanover  Nat,  Bank,  N.  Y. 


6s  '21     M-S 


NORTHERN   SEP.   ROAD   DIST. 

This  district  is  in  Humphros  Co. 

(.S12.500c.May  15'24-'28 

6s '23     s-a  5   75,000c -May  15  •29-'43 

(  27,500c  May  15 '44-'48 

TOT.  BD.  DT.  Apr  1923. ..$115,000 

Total  assessed  val'ri  1922...  918,724 


NOXUBEE  COUNTY. 

Macon  is  the  county  seat. 

Jail    Bonds. 
4^s()7  Jan   $20,000 Jan    2  1927 

Road  Bonds. 

6s  '19     s-a     $.")0.000 

6s  '20    s-a       87.000 

Court'House-Repair  Bonds 
5s  '10     July  $12,500 July  1  1930 

Supervisors'  Dist.  No.  1  Bond*. 
5!^s'13  F-A  $99,000. .Aug  1  '24-38 

5J^s'19  ...    $87,000 

...      10.000 --. 

Supervisors'  Dist.  No.  2  Bonds. 
6Hs'12  M-S  $49. 000.. Sept  1  '24-37 

Supervisors'  Dist.  No.  3  Bonds. 
6Hs'12  J-J  /$13, 000.. July  1    24   :-6 

1111,000 July  1  1937 

6>4s'13  F-A;    15,000-.Aug  1  •24-'33 

1    10,000. .Aug  1  •34-'38 

6s  '21     F-A     14.000-. Aug    1  '28-"41 

Supervisors  Dist.  No.  4  Bondi 

5HS19J-D   $50,000 

6s  '20     s-a       60.000-June   13'36-'44 
6s  '21     M-S     H). 350.. Sept  1  '24-'41 

Supervisors'  Dist.  No.  5  Bonds 
63^s'12  M-S  $70.000-Sept  2   '24-'37 
5>4s'13  J-D     17, 500. .Dec  1  •24-'30 
5Hs'13  J-D     22.500. .Dec  1  '26-'38 

Salem  Cons.  Sch.  Dist.  Bond* 
6s  '14     F-A         $800. -Aug  3  •24-'28 

Lynn  Creek  Cons.  School  Disi 
6s    14     F-A     $1,600   .Aug  3  "24 -'27 

CO.BD.  DT.  Jan  1  '21 .$32,500 

District  bonded  debt 648.500 

School  dist.  bonds 27.700 

Assess,  val.  of  Co.  1922.. .8, 396, 691; 
Population  1910.  28,503;  1920.23,710 

IN'r.  on  court-house-repair  bonds, 
Bankers  Trust  Co.,  N.  Y.;  Dist.  No, 
1,  Cont-  &  Coram.  Tr.  &  Sav.  Wk. 
Chicago;  Dist.  No.  2  and  Dist.  No.  6 
bonds  of  1913.  Nat.  Park  Bank.N.Y 
Dist-   No.  3.  Cont.  &  Comm.  Nat 
Bk.,  Chic;  Dist.  No.  5  bonds  of  1912 
and  1913,  Nat.  Bank  of  Commerce 
N.  Y-;  Salem  Sch.  Dist-  bonds,  Mer 
chants  &  Farmers  Bank,  Macon,  and 
Lynn  Creek  Sch.  Dist.  bonds  at  Bank 
of  Macon,  Macon. 


OKOLONA. 

This   city   is   the  county   Beat    o 
Chickasaw    County. 

Sewerage     System     Bond*. 
6s  '15     Feb     $58.000c-Feb    I     1938 
BOND-  DEBT  Mch  27  '16.  $115.00 

Water  debt   (incl.) _.      60.000 

Assess,  val.  real  estate 950.000 

Assess,  val.  personal 425.000 

Total  assess,   val,    1915. -.1.375,000 

Tax  rate  (per  $1,000)  '15 ?15,00 

Population  1910,  2,584;  1920-.3,852 


6Hs'22  F-A 


OKTIBBEHA  CO  SUPERVISORS' 
DISTRICT  NO.  1. 

6Hs'15  F-A  $130,000c  ...1926-19:^5 

•   4,000 1924-1927 

20,000 1928-1937 

24.000 193S-1945 

1    1,000 1946 

TOTAL  DEBT  Aug  1922..  $198,000 

Total  a.ssess.  val.  1922 2,311, 6(i3 

Pop.  of  Co.  '10.  19.676;  '20. .16.872 

Population,  1 920 5,834 

INT.  Chase  Nat.  Bk..  N.  Y.  City. 


OTTER  BAYOU  DRAINAGE  DIS. 

This    district    is    In    Washington, 
Sharkey  and  Issaquena  counties. 

f$10.000c.Mar   1  '21-'2S 

75,000c 

6s '23    M-S   100,000c 

125,000c 

150.000c 

l')0.000c 

BOND.  DEBT  July  1923..  $650,000 

Assc.s.sed  benefits 1 ,570,925 

INT.  at  Merchants-Laclede  Nat 
Bank,   St-  Lou  is - 


.Mar 
.Mar 
.Mar 
.Mar 
-Mar 


1  '29-'33 
1  '3l-'3S 
1  '39-'43 
1  '4  t-'4S 
1  '49-'53 


OXFORD. 

'I'hi-;   city   Is   the   county  seat   of 
Lafayette   County. 

Water  Bonds. 

6s  '19     ...      $3. .500 Mar  1  1924 

(Optional     6     months    after     date) 

Electric  Light  Bonds. 
6Hs        --.$116.000 


BOND.  DEBT  Oct  20  '20-  $114,900 

Floating  debt 5.000 

Assess,  val.  real  estate 925,600 

Assess,   val.    personal 620,000 

Other  assessable  property.      60,0OO 
Tot.ass'dval.  '20  (45 7cact)  1,695,500 

Tax  rate  (per  $1,000)  '19 $23.00 

Population  1910,  2.014;  1920.. 2, 160 


PACE  SCHOOL  DISTRICT. 

This  district   (P.   O.   Pace)    is   In 
Bolivar  County. 

School  Bonds. 
..s  ...    $30,000 

BOND.  DT.  Oct  28  1923..  $30,000 
A.sse.ss.  val-  '21  (60%  act. ).l ,775.590 
School  tax  rate(per  $1 .000)  '23  $10.00 
Population  in  1923  (est.) 500 


PANOLA  COUNTY. 

iliof-sville  IS  the  eountv  seat. 
Court  house  4  Jis,  due  1925. -$24,000 

Central    Rd.    District    Bonds. 
5W9'19  J-J  $150.000.. July  1  •30-'44 
CO.  BD    DT-  Nov  23  '23.-  -$24,000 

Sink-ingfund 13,000 

Road  dist-  debt  (add'l) 284 .000 

ASSP.SS  val  real  est 6.675,000 

Assess-   val.    personal 2.000.000 

Other  assessable  property..  1 ,750.000 

Total  assess,  val    li»23 9.i25.000 

State  &  C:o.  tax(pcr.*l  000)  23  ^27.00 
Pop'n  1910,  31,274;   1920 27.846 

INT.  on  court-house  bonds  at  Bk. 
of  Sardis,  Sardis.  Miss.;  on  others  at 
John  Nuveen  &  Co.,  Chicago. 


PASCAOOITLA. 

This   city    is   the  county  seat   of 
Jackson  County. 

Wharf  Site  Bonds. 
5s  '15     July       $9.000-. $1,000  yrly. 
Beach  Water  Works  Bonds. 

-s '09     ---      $3,600 

(S600  yearly  Jan.    15) 
Fire  Equipment  Bonds. 

-s '21      _--    $11.900 

($600  yearly  Aug-   1) 
City  Wharf  Bonds. 

'     -$500 Nov  1  1924 

5.000- -Nov  1  •26-'29 
25,000- -Nov  1  •30-'34 
30,000- -Nov  1  '35-'37 

12,500 Nov  1  1938 

1,000- -Dec  1  '24-'25 
10,000- -Dec  1  '26-'35 
i  2,500--Dec  1  •36-'40 
Street  Improvement  Bonds. 

-s  '08     ---       $5.000 

($1,000  yearly  Feb.  1) 
Storm  Sewer  &  Paving  Bonds- 

f$2,000 Dec  1  1924 

9,000--Dec  1  •25-'27 

10,000-. 

6,000-. 

32,000- 

9,000- 

20,000-. 

20,000 

School  Bonds. 
s  '04     -.-    $23,100 Aug  1  1924 


5s  '19  M-N 


-s  '20 


-s  '18 


.Dec  1 
-Dec 
-Dec  1 
.--Dec 
.Dec  1 
-Dec 


28-29 
1  1930 
'31-'34 
1  1935 
'37-'37 
1  1938 


-s '08     --.        1.400 

-s '09     ...        1.800 

f   1,500 

.s  '20     --.    ]   1-000 

I   6,000 

Paving  Aid  Bonds 

-s  '20     --.    $12,500 

($2,500  yearly  Dec.  1) 
Water  Works  &  Electric  Light 
Plant  Bonds- 

r.se.ooo. 

5s  '20     F-.\     ,50,000. 

(60,000. 

Loan  Certificates 

.s  '22     ...  fS12,000.Sept  19  '24-'26 


.$200  y'ly  Jan  1 
.$300  y'lyAug  1 
.Sept  20  '24-'26 
...Sept  20  1927 
.Sept  20  •28-'30 


.Aug  1  •24-'25 
-Aug  1  '26-'35 
-Aug  1  •36-'40 


fSU -    -.  -  -      - 

1  6,000. ..Sept  19  1927 
TOT.BD.DT.  Dec31  '22.  $424,200 
Water  &  light  debt  (incl.)..     119.000 

Assessment  debt  (incl.) 118.000 

Total  assess,  val.  '22  (est.). 2.500.000 

Tax  rate  (per  $1,000)  1919 $2000 

Population,  1910,  3,379;  1920,  6,082 


PASS  CHRISTIAN. 

This  citv  is  in  Harrison  County. 
BOND.  DEBT  Oct.   ;92l--   $36,000 

Sinkingfund  (school) '3.750 

Ass'dvaln  1921  (?i  act.). .1.680. 000 
Total  tax  rate  (per  $1.000)'21.$17.20 
Population,  1910.  2,458;  1920,  2.367 


PEARL  RIVER  COUNTY. 

County  seat  is  Poplarville. 

Road  Bonds. 
5->9'19  F-A  ($168.000. Aug  1  '24-'26 
L    58.000... Aug  1  1927 

BONDED    DEBT (?) 

Assesised  value  1922 15,37 1 .780 

Popula'n  1910,  10,693;  1920.  15,468 


PEBBT  COUNTY. 

.New  Augusta  is  the  county  seat. 
A  portion  of  this  county  on  Jan.  6 
1908  was  taken  to  form  Fon-est  Co., 
the  latter  to  pay  67  i'i  %  of  the  court- 
house and  jail  and  the  bridge  bonded 
debt  given  below.  Pou'n  '10,  7,685; 
1920,8,987. 

Road  &  Highway  {Red.  beg.  '14). 
5s   09     Mar  S13.,500 Mar  1  1929 

Road  Bonds. 

5s  '09  .       13. ,500 -. 

,5s  '17     Jan  $lfiO,000-.$8,000  yearly 

Bridge  bonds,  ,5s      $20,000 

Court  house  &  jail  bds.,  5s.       .30.000 
BOND.  DEBT  Jan  1  '21-.  $239,500 

A-!s.'.ss.  val.  re;il  e.st 5  147,065 

Assess,  val.  personal 677,600 

Other  property 345.719 

Total  assess,  val.  1922 6,170,384 


PHILADELPHIA. 

This  town   is  the  county  seat  of 
Neshoba   County. 

BOND.  DEBT  Jan  1  '21 $66,500 

A.ssess.    val.    real   estate 339,420 

Assess,   val.  per.   property. -471, 112 

Total    assess,    val.    1919 810,532 

Tax  rate  (per  $1,000) ..$15-00 

Pop'n  1910,  1,209;  1920 1,669 
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PIKE  COUNTY. 

^lagnoUi  is  thH  county  seat. 

County  W.  Road  Bonds- 
5Ks'19  -    -S.300000 -1944 

Road  Dist.  2  Brinds. 
5Hs'18  -    -  $180.000- 194.3 

Road  Dist.  4  Bonds. 
6s '14     .      .'J310  000 1939 

Road  Dist.  5  Bonds. 
6s '19     -    -    $80.000 1944 

Acrlcul.   High-School   Bonds. 
6s    17     July  $20,000. -July  2  ■24-'36 

I  Subject  to  call  after  5  years.) 

5Hs*20  .    -    $30_,000      191.5 

COUNTY  DT.  i;in  1  '21--  $360,000 

Road  dist.  debt  Jan  1  '21  -  -     575  000 

vss'd  vain  of  county  •22.  10.120.108 

Popula'n.  1910,  37,272:  1920.  28.725 

POMPEY  LAKE  DRAIN.  DIST. 

ThLs  district  is  in  Quitman  and 
Tunica   counties. 

6s '23  F-A.S475,000--Apr  1  •28-'43 
($15,000.  1928:  $17,000,  1929;  $19.- 
000.  1930:  $21,000.  1931:  $23,000, 
1932:  $25,000.  1933:  $27,000,  1934: 
$29,000,  1935;  $31 ,000.  193tl;  $33.- 
000.  1937:  $35,000,  1938:  $36,000, 
19.39:  $38,000,  19  10:  $40,000.  19tl: 
$42,000,  1942.  and  $14,000.  1913.) 
BOND.  DEBT  Feb  1923..  .$475,000 

Assessed  benefits 1 ,188,290 

INT.  at  St.  Louis  Union  Trust 
Co.,"  St.  Louis. 

PONTOTOC. 

This  city  is  the  county  seat  of 
Pontotoc  (bounty. 

BOND  DEBT  Dec  12  '20-. -$75. 000 
Total  assess,  val.  1920-.  1,008.075 
Tax  rate  (per  $1,000)  1920. -.$30  50 
Population.  1910.  1.277:  1920.  1.274 

PONTOTOC  COUNTY. 

Pontotoc  is  the  county  seat. 
Court-House  Bonds. 

6Vts"15J-J    $75.000 Jan    11935 

Road  District  No.  2  Bonds. 

sUs'iej-J   $28.000 

Road  District  No.  3  Bonds. 

5Ka'16  M-9  $50.000. -Apr  1   ■26-'36 
Road  District  No.  4  Bonds. 

5V<s'16  M-S  $90,000 192.5-1941 

Road  District  No.  6  Bonds. 

6«  ...    $50.000 1928-1937 

BONDED  [County $112,000 

DEBT     IRoadD.No.  2.     28,000 

Oct.     10] Road  D.  No.  3-     .50.000 

1921...  Road  D.  No.  4.     90.000 

I  Road  D.  No.  5-     .50.000 

Floating  debt  (add'l) $50,000 

A.ssa;sed  val'n,  real  estate. 2. 879. 660 

As.sessod  val'n.  personal 1.000  180 

Other  assessable  property  .  .  287 .9  ^6 
Tot.ass'd  val.'22(70%act.)  4,167,836 
State&Co.tax  (per  $1.000) '21. $29. 00 
Pop'n  1910,  19.688:  1920 19.962 

PORT  QIBSoiT 

This  city  is  the  county  seat  of 
Claiborne  County. 

Water  Bonds. 

5s '17     .--    $12, .500 Serially 

6s  '19     .--         9.500 Serially 

5s '19     ...      19,000 .-Serially 

6s '20     .--      17,000 Serially 

5s '20     ...        5,000 Serially 

School  Bonds. 
5s '17     ..        $2, .500 Serially 

Sidewalk  Bonds. 

5s  '16     ...      $4,000 Serially 

5s '17     --.       14,000 Seri.-illy 

BOND.  DEBT  Jan  1  '21. -.$100,500 

Water  debt  (incl.) 75,000 

Floatingdebt 6.219 

Assess,  val..  real  estate 581,445 

Assess,  val.,  personal 332.347 

Total  assess,  val.  1915 913.792 

Tax  rate  (per  $1,000)  1915 10.00 

Pop'n  1910.  2.252:  1920 1.691 

PORT  GIBSON  SEPARATE  S.  D. 

f$.').0()0_..ruly  1  •24-'2S 
5J-4s'23  J-J       20.000--July  1  '29-'3S 

!25,000-.July  1  •39-'4S 
BOND.  DKBT  July  1  1923  SfiO.OOO 
Asses.sod  valuation  1922. --1,4.50,000 

Population    (estimated) 3 .500 

Princioal  and  interest  at  Ilanovi- 
National  Bank.  Now  York. 

POTACOCOWA  CREEK  DR.  DIS. 

Thi.s  ilislricl  is  in  (Jrcnada  and  C-ar- 
roli  counties. 

f.$20.000c 1928-1932 

6s '22  M-N     30,00()c 1933-1938 

I    35.000c 1939-1943 

BOND.  DEBT  Dec  1922 $85,000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


PRENTISS  COUNTY. 

County  seat  is  Boonoville. 

Court-House  and  Jail  Bonds. 
5s  '04      ---    $31.500 .Tune6  1929 

Funding  Eionds. 
6s  '18     -..  $134, 000 -Serially  to  1948 
6s '20     ...      35,000- -$5,000  yearly 
BOND.  DEBT  .Jan  1  1921.  .$227. .500 

Assessed  value  1922 4,585.()51 

Population  in  1920- 17,606 

PRITCHARD    DRAIN.    DIST. 

This  district  is  in  Tunica  County 
f.$20,000-.Feb    1  •2.5-'29 
30,000.. Feb    1  •30-'34 
I  40,000.. Feb    1  •35-'39 

BOND.  DT.  Mar  '19 $90,000 

Asse-s.sed  value 1.000,000 

Population    (est.) 800 


6s  '19     F-A 


QUITMAN  COUNTY. 

Mark.s  is  the  county  seat. 

County  Bonds. 
-s  -,.    $15.000 

Road  District  No.  1  Bonds, 
-s  ..-.$148.000 , 

Road  Dist  No   3  Bonds 

6Hs        ...    $43.000 

5l4s        ...      95,000 

Road  Dist.  No.  2  Bonds. 
6s  ..-.$100.000 

Road  District  No.  4  Bonds. 

-s  '16     -..$150.000 

„  Road  Dist    No.  16  Bonds. 

6s  ...$150,000 

Road  Dist.  No.  5  bonds.  .    150,000 


CO.  BD.  DT.  Nov  1923...  $120,000 
Road  Dist.  debt  (add  1)...    815  500 

Assessed  value  1922     9.696,487 

State   &   Co.    tax  rate   (per 

$1,000)    1022 $42.00 

Popula'n  1910,  11,593:  1920.  19.861 

INT.  at  Riverside  Bank.  Marks 

QUITMAN   COUNTY  SUPERVIS- 
ORS'  DISTRICT  NO.   5. 

($5.000 1924-1928 

5><;s'23  s-a   34.000 1929-1945 

3,000- 1946 

'    8.000 1947-1918 

NET.  BD.  DT.  July  1  '23-  $234,351 

-Vsse.ssod  valuation  1922 2.530,552 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

RANKIN  COUNTY. 

Brandon  is  tlie  county  seat. 

Supers.  Dist.  No.  4  Road  Bonds. 
6s  '13      -..    $40,000-. .Nov  15  1938 

Road  Bonds. 

6s  '16     M-9  $50.000 

(Due  part  in  1926.  1936  and  1945 
Road  dist.  debt  Jan  1  1921.  $165  000 

Total  as.spss.  val.  1922 6,9.53,200 

Pop'n  1910.  23,944:  1920 20,272 

ROLLING  FORK. 

This  place  Is  in  .Sharkey  County. 

Light  and  Water  Plant  Bonds. 

5s  '19     .-.    .$.53.000 1924-1939 

6s '20     .-.       18. ,500 1924-1945 

IJOND.  DEBT  Jan  1  1921. .$79, 500 
Population  in  1920 703 

ROLLING        FORK        CONSOLI- 
DATED  SCHOOL  DISTRICT. 

This  district  (P.  O.  Rolling  Fork) 
Is  In  Sharkey  County. 

School  Building  Bonds. 
6s  '20     J-J  $110.000. -July  1  '24-'45 
BOND.  DEBT  May  1921-  $125,000 
Assessed  value  1920. 1,295,440 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


SARDIS. 

This  town  is  in  Panola  County. 

Sewer  Bonds. 

6s  '20     .--    .$62,000 

BOND.  DEBT  Oct  25  '23.. ..$68,000 

Assessed  valuation  1923 7.50.000 

Tax  rate  (per  $1,000)  1923... $23. 50 
Population  in  1920 1,352 


SARDIS  SEPARATE  SCH.  DIST. 
School-Building  Bonds. 

5s  '19     ---    $35,000 

BOND.  DEBT  Oct  25  '23-     $61 .000 

Sinking  fund 10.000 

Assess,  val.  '22  {H  act. )-.. 1.650,000 
Sch.  tax  rate  (per  $1,000)  •22--$9.00 
Population 1,450 

SCOTT  COUNTY. 

Forest  is  the  county  seat. 

Road  District  No.  1  Bonds. 
6s  '12     J-J    $47,000-. July  1  '24-"37 
6s  '13     J-J     (25. 000.. July  1  •27-'30 

125,000 July  1  1934 

68  ...      50,000 

Road  Dist.  No.  2  Bonds. 

lis    14     F-A  .$67.500 1924-1939 

Road  dist.  debt  Jan  1  '21--  $217  000 
Assessed  value,  county  '22.5,051 ,427 
Pop'n  of  Dist.  No.  1,  1915 8.00C 

INT    at    Farmers'   &   Merchants' 
Bank.   Forast. 


5Hs'20  s-a 


1   '24-'25 

1   '26-'39 

1     1940 


SENATOBIA. 

This  towu  is  in  Tate  County 

Sewer  Bonds. 

$400c.Apr 

14. 000c.  Apr 

[21,500c.Apr 

Refunding  Bonds. 
6s  '18     s-a     $7. 000. --July  1  •24-'37 

BOND.  DEBT  Oct  1  '22 $87,200 

Water  and  light  debt  (incl.)-.  22.200 

Sinking  fund 3  364 

Assess,  val.,  real  estate 438.195 

Assess,  val..  personal 292,015 

Other  assessable  property 60.309 

Tot.ass'd  val. '21(50% act.).. 79), 519 
Total  tax  rate(per  $1 .000)  '21. $22. 50 
I'op'n  in    1910,    1.275;    1920,    1.126 


SHARKEY  COUNTY. 

liolling  "'"'ork  is  the  county  seat. 

Bridge  Bonds. 

6s  '21     .T-D$160  000    .- 

GRN'L  COUNTY  BOND. 

DEBT  Jan  6  1922 .$210,000 

Floating  debt  (add'l) 60,000 

Assessed  valuation  1922 7,047.712 

State  &Co.tax  (per  $1 ,000) '21. --2]  0  ) 
Pop'n  1910,  15,694:  '20 11,190 


SHARKEY  COUNTY  SUPERVIS- 
ORS' DISTRICT  NO.  2. 

5^:is•23  JM-S$100, 000.. Yearly  Sept  1 
BOND.  DEBT  Oct  1923..  $100,000 
.Vs.sc-ssed  valuation  1922---1,600,000 

Population    (estimated) 3 ,000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


SHAW.  

This  town  Is  in  Bolivar  Coui.ty. 
BOND.  DEBT  Dec  3 '21.-    $75,000 

Assess,  val.  real  est 747.625 

Asse.ss.  val.  personal 4i  1.3.30 

Tot.  ass'd  val.  '21  (M  act. )-l. 158.955 

Tax  rate  (per  $1,000)  1921 S12  00 

Population  in  1910.  871:   1920,  1.375 


SHAW 


5>is  '19s-a 


CON.   SCH. 

$2,000 


DIST. 

-Aug  1 


1924 


6s  -20     P-A 


15.000-.  Aug 

,50, 000.. Aug 
i;,000.-Aug 

15.000-.  Aug 
i50.000..Aug  1     ..1-  -... 
BOND.  DEBT  Nov  6  1921  $1.50,000 
Assessed  value,  real  estate.  1,343. 905 

Assessed  value,  personal 508.500 

Total  assessed  value  1921. .1,852,405 
Population   1921   U'st.) --5.500 


2.5- 29 
'30- '39 
•23-'25 
•26-'30 

31 -'40 


SHAW  DRAINAGE  DISTRICT. 

This  district  Is  In  Bolivar  and  Sun- 
flower counties. 

5!^s'20  M-S  $102,000-Mar  1  '24-'40 
BOND.  DEBT  .\pr  1922-. -$108,000 

Assessed  valuation 319.000 

Population  (est.).. ...1,000 


SHAW   SEPARATE   ROAD   DIST. 

This  district   (P.  ().  CMoveland)   is 
In  Bolivar  County. 

5'4s'17  -         $25,000 -- 

5?isl9  P-A  $40, 000.. Feb    1  •24-'39 

f     3,000 May  1  1921 

1    20,000. .May  1  '25-29 

5k8'19  s-a  {   50,000. -May  1  '30-39 

I   40.000-. May  1  '40-'44 

6s  '20     8-a       92 .000.. Mar  1  •24-'45 

6s '20  M-N    141,000 1924-1945 

BOND.  DEUT  Oct  3  '22-.  $150,000 

Floating  debt  (add'l) 5.000 

.•\..s.se.ss.  val.  '22  (1-3  act.).  .2  999,897 
Dist.  tax  rate  (jjer  $1,000)  '22. $18.00 
Population    In    1922    (est  ) 9,500 

INT.  payable    at     the      Hanover 
National  Bamk,  N.  Y. 


SHELBY  SEPARATE  SCH.  DIST. 

This  district  is  In  Bolivar  County 

School    Bonds. 

6s  ...    .$35.000 

BONDED    DEBT... (?) 


SIMPSON  COUNTY. 

Mendenhall  is  the  county  seat. 

Court-Housr  and  Jail  Bonds. 
5s   07     ...    $:j7,000 Jan  1   1947 

Road  Bonds. 
5s    11      ---    $40.000-. -Mar  31  1931 

5  4s' 13  J-J      40.000 July  1  1933 

5»/is'17  J-J       60,000-- 

(Due  in   not  later   than   25  years.) 

.8  ..-      35,000- 

CO.  BD.  DT.  J.m  1  '21---     $57,570 

Road  dist.  debt 536  000 

Ass'd  val.  1922  (H  act.)---S,440,891 
Stito&  Co.  taT(per$1.000)'14  $17.00 
Pop'n  1910,  17,201;  1920 18.109 

INT.  at  Chemical  Nat.  Bk..  N.Y 


SLEDGE  BAYOU  DRAIN.  DIST. 

This  district  is  in  Quitman  County. 

($10, 000c 1929-1932 

6s  '22  M-N     20,000c 1933-1936 

18,000c 1937-1939 

1   21.000c 1940-1942 

BOND.  DEBT  Dec  7  1922- -$75,000 
Assessed  benefits  1922- 201,815 


6s  "14 


SMITH  COUNTY. 

('ountv  seat  is  Raleigh. 
Road  Dist.  No.  1  Bonds. 

$27, 500- -Mar  1  '24-'3l 

1,500 Mar  1  1935 

2,500 Mar  1  1936 

.      1,500 Mar  1  1937 

Road  Dist.  No.  2  Bonds. 

6s '13     ---    .$39.000 Serially 

Road  Dist.  No.  4  Bonds. 

6s '17     -    .     $10  000 Serially 

Road  Dist.  No.  5  Bonds. 

6s  '17     -         $10.000 Serially 

BOND.  DEBT/County--.       $9,000 

Jan  1  '21       IRoaddists.    138.000 

A.ssessed  val.  county   1922-5  177.945 

Population   1920 16,718 


STARKVILLE. 

This  town  is  the  county  seat  of 
Oktibbeha  County. 

Paving   Bonds. 
5  4sl7  A-O  $27,500 Apr   1  1937 

Water  Works  &  Sewerage  Bds. 

5Hs'20  M-N($17,5  0 1924-19.30 

V  15.000 1931-1935 

BOND.  DEBT  Oct  23  '23-  $148,000 

Water  debt  (incl.) 30,000 

Sinking  funds        10.000 

Tot.  assess,  val. '23  (H  act.  )2.000  000 
Tax  rate  (per $1,000)  1923-.  -S26.'if) 
Population,  1910,  2,698:  1920,  2,596 


STRAIGHT-BAYOU 

DISTRICT. 

This  district  (P.  O. 

In  Humphrey  County. 

'  $3,000-. 

5,000-. 

10,000-. 

14,000-. 

15,000-. 

200,000-. 

24.000-. 

^25.000-. 

t)EBT-.. 


5Jis'20M-N 


BONDED 


DRAINAGE 

Silver  City)  Is 

...May  1  1924 
...May  1  1925 
...May  1  1926 
...May  1  1927 
...Mayl  1928 
May  1  '29-'.3S 
...May  1  1939 
..Mayl  1940 
(?) 


SUMMIT. 

This  town  Is  in  Pike  Countv. 
BOND.  DEBT  Oct  26 '21. --$26, 900 

As.sess.  val..  real  estate 329  900 

Assessed  val.  personal 215.000 

Other  assessable  property 62.000 

Total  assess,  val.  1921 636  900 

Tax  rate  (per  SI. 000)  1921.  -      $18. .50 
Population,  1910,  1,471:  1920,  1,187 


SUMRALL. 

This  city  Is  In  Lamar  County. 

Water  Works  Bonds. 

6s  "18     J-D   $3. ,500c 1924-1930 

BOND.  DEBT  Nov  17*21.     $31,000 

Waterdebt  (add'l) -_.       18.000 

Assessed  value,  real  estate-    245.000 

A.ssessed  value,  personal 405.000 

Ass'd  val.  '21  (abt.65%act.) -650.000 
Total  tax  rate  (per  $1,000)  '21  $32.00 
r-opulatlou  1910,  2,046:  1920,  1,444 

SUNFLOWER  COUNTY. 

County  seat  is  Indianola.     Int.  at 
First  Nat.  Bank.  Chicago. 

Agricultural  School  Bonds. 
63-20     F-A(   $1.000- -Aug  1   '24-'25 
.  \   80.000- -Aug  1  •26-'45 

Refunding    Bonds. 
5s  J-J     $!5,000c.--July  1  1920 

Bridge  Bon  Is 
68  '07     A-O  $40.000 Oct    1  1932 

Bridge  &  Ref. 
44s00  J-J     $30.000c-.-Jiily  1  1931 

Road  &  Bridge 
4)^s()9  ---    $50. 000c. -.Sept  1  1929 
6s  '13     J-D     .50.000c. Dec   1    •24-'39 
68  "15     J-J      40. 000c... July  1  1935 

Dist.  No.  1  Bonds. 
6s  ...    $150.000 

Road  District  No.  2  Bonds. 

5Hs'17  J-J  $70.1  00 Jan  1  '24-'42 

6Hs'19  M-N$75.000 1921-1944 

Road  District  No.  3  Bonds. 

5Hs'17  J-J  $78.000 Jan  1  ■24-'42 

6Hs'19  sa     12G.000 1924-1944 


District  No.  4  Bonds. 
.8  .-.$100.000 

o.Hs'ig  8-a       M  000 1924-1944 

Dist.  No.  6  Bonds. 

.8  ...    $200.000 

TOT.  BD.  DT.  Aug  1920-     $3,50.000 

\8sess.  val.  1922 21,387,990 

Total  tax  rate  iper  $1,000)  '19. $24. 70 
Popula'n  1910,  28.787:  1920,  46,374 

SUNFLOWER   CO.    DR.    DIST. 

BOND.  DEBT  Nov  1919--     $63,000 

Assess,  val.   1919 6.883,940 

Tot.  tax  rate  (per  $1,000) $24.70 

TALL  AHADO  A  DRAINAGE  DIST, 

This  district  Is  in  Winstom  Co. 
6s  '20  J-D   $120, 000c. June  1  ■21-'44 
BOND.  DEBT  Nov  1  1920  $125,000 

Population  1920 100 

INT.  at  First  Nat  Bank,  St.  Louis 


TALLAHATCHIE  COUNTY. 

('liarkstoii  is  the  county  seat. 

Road   Bonds. 

6Jis'19  J-J  $500,000 serially 

6J^s'19A-0   200.000 1930-1944 

Road  and  Bridge  Bonds. 

.s  ---$200  000 

Supervisors  Dist.  No.  1--.    $25,000 
do  do    No.  2...      25.000 

do  do    No.  3...       25,000 

Supervisors'  Dists.  Nos.  4  &  6. 

.8         ...   $ivw.ono 

5>ii8'17  J-J  /  65.000. -July  1  •28-'32 
1135.000.. July  1  '33- '42 

-s  ...    200.000. 

BOND.  DEBT  Countv  --$210,000 
Jan  1  '21  iRoad  di.sts.  8,30,000 
NET  DT.  (CO.)  Dec '22-  .$117,434 
.\.s,si-ss.  val.  county  1922-12,582  893 
Population  1910  29  078;  1920.35.953 

INT.  on  district  bonds  at  Conti- 
nental &  Comm.  Nat.  Bk..  Chicago 
and  Hanover  Nat.  Bank,  N.  Y. 


TATE  COUNTY. 

Senatobia  Is  the  county  seat. 

Road  Bonds. 
5Hs        ---    $90.000 

Agrlc.  High  School  Bonds. 
6s  "15     Jan    $12.000c..-Jan    1  1941 

(Subject  to  call  after  5  years.) 
68  '14     Jan    $20.000c...Jan    1  1940 

(Subject  to  call  after  5  years.) 

6s  '18     Jan      20.000 1943 

(Subject  to  call  after   1923.) 
BOND    DEBT  Jan  1  '21-.  $352  000 

Floating  debt 15,000 

SInkingfund 6,050 

Total  assess,  val.  1922 5.829,328 

State&Co.  tax(per  $1 ,000)'20-  $3.40 
Popula'n  1910,  19,714;  1920.  19,636 


TISHOMINGO  COUNTY. 

<'ounlv   seat   is   Inka. 

ROAD  BD,  DT.  Nov  22  •23.$438,500 

School  bonds  (add'l) 37,480 

Assess,   val.    (county)    real 

estates  personal,  1923.. 2, 423,480 
Population  in  1920 15,091 


TUNICA, 

This  town  Is  the  county  seat  of 
Tunica  Count.v. 

BOND,  DEBT  Nov  1923.. $131,000 
Population  in  1920 955 


TUNICA  COUNTY. 

Tunica  is  the  county  seat. 

Road  Bonds. 

.s  ..    $200.000-- - 

6s  '21     M-S  I  I2.500-Mar  15  '24-'41 

Road  District  No.  1  Bonds. 
.8  '17      ...    $70,000 

Road  District  No.  2  Bonds. 
-f'17      ...    $90,000 

Road  District  No.  3  Bonds. 
.8  '17     ...    $66.000 

Agric.  High  School  Bonds. 

5Hs'14  May  $20.000 May  1  1934 

(Subject  to  call  after  May  1  1919.) 
BOND.  DEBT  May  1913-     $50,000 
Total  assess,  val,  1922. -.11, 207, 373 
Popula'n  1910.   18.646:  1920.  20,386 

INT.  on  6s  of  1921  at  the  National 
Park  Bank,  New  York. 


TUPELO. 

This  city  Is  In  Lee  County. 

(u$l,000---Dec7'24-'25 

6s  '20  J-D     a  10, 500- -Dec  7  '26-'32 

lal2,000-.Dec  7  '33-'44 

a  Separate  School  Uist.  bonds. 
5s  .-.    .$25. 000c... 1933 

aRef.  Light  (K(d.  $100  marly). 
5s  .-.    $14. 200c 1925 

Refund.  Sewer  &  Water  Bonds. 

5)4s        ---    .$.59. 000c--- 1924 

(Redeemable  $100  yearly.) 

Ref.  School  &  Light  Bonds. 

5s  J-J     $24. 100c 1925 

(Redeemable  $100  yearly.) 

aLight.  CitvHall  &  Street  Bds. 
58  '11     M-N$,50.000c.--May  1  1931 

Hospital  Bonds. 
5Hsl9  ---    $11,000 —.$1,000  yrly. 

Street  Bonds. 

5s  '12     J-Drt$50.000 Junel  1932 

.5s  "14     M-S6.$40.000 Septl  1934 

(Subject   to   call    any   part   on   any 
interest-paying  date.) 

Paving  Bonds. 

5'is'23  A-O  $1.50.000     Serially 

TOTAL  DEBT  Apr  1921-.  $.374,400 
Water  &  light  debt  (incl.)--  ]  ,55,400 
Tot.  ass'd  val.  '20  ('4  act.)  4,817,91,0 

City  tax  (per  $1,000)  '20 $19.00 

Population,  1910.  3.881;  1920.  6,06« 

INT.  on  bonds  marked  (a)  at  Han- 
over Nat.  Bank.  N.  Y.;  (6)  Nat. 
Park  Bank,  N.  Y.;  others  at  Chase 
Nat.  Bank,  N.  Y. 


UNION   COUNTY. 

New  Albany  is  the  county  seat. 

Court  House  Bonds. 
-s  .         $05,000 

Road  Bonds. 

-8  -..$277  000 - 

-s  ---    290,000 

Road  dist.  bonds 337,500 
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UNION  COUNTY  (Concluded). 
BOND.  DEBT  Dec  1  •22..  8379,500 
Assessed  value,  real  estate. 3. 692. 145 
Assessed  value,  personal — 1,168  i90 

Other  assess,   property 1.001,219 

Total  as.sessed  value,  1922. 5. h61  554 
Popula'n,  1910,  18.997:  1920.  20,044 
INT.  at  Chase  Nat,  Bank,  N,  Y 

UPPER  QUIVER  RIVER  DR.   D. 

This  district  (P.  O.  Sumner)  is  in 
Tallahatchie,  Coahoma  and  Sunflow- 
er counties. 

6s  '23  A-O$400,000c.Apr  1  •24-'48 
(For  maturity  see  V.  116,  p.  1097.) 
BOND.  DEBT  Jan  2  1923-  $400,000 
Assessed  benefits 1,000,920 

INT.  at  the  St.  Louis  Union  Trust 
Co.,  St.  Louis. 

VICKSBURQ. 

VicksburK  is  the  county  seat  of 
Warren  County.  Incorp.  Jan.  25 
1825.  Commission  government  has 
been  adopted  by  this  city.  Popula- 
tion in  1910.  20.814;  1920,  18.072. 

By  the  provisions  ot  lis  charter  thr 
city  is  obliged  to  levy  a  tax  to  meet 
the  interest  on  its  bonds  and  to  ap- 
ply any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase 
of  bonds  at  or  below  par. 

Compromise 
6s  E-AS326.300c..-Feb   1  192>> 

Refundinu  Bonds. 
6s  '16     F-A  $88.000 Feb   1  1936 

Sewer  Bonds. 
4>is'08  DecS2l8.000c---Dec   1  1928 

Public  Impt.  Bonds. 

(.S60.000--Dec  1   '24-'27 

6s '22  J-D     300.000--Dec  1   '28-'37 

[290  000 --Dec  1   '38-'47 

fl5.000--Aug   1  •24-'28 

5s '23     F-A     .50,000- -Aug   1 '29-'38 

160.000- -Aug   1  '39-'48 

Local  Debt  Bonds. 
4Ha       May  $98,000. ..May  1  1926 

Water-Works   Bonds. 
6s  '14  M  N/$5(),000c-May  1  •24-'33 
\305,000c.--May  1  1934 

School   Bonds.  ,  

6s  A-O  ,$45.000 Apr  1  1933 

Street-Improvement  Bonds. 

6s  F-A  $94.500 Aug  1  1932 

BOND.  DEBT  Oct  23  '23.$2,014,S00 
Water  bonds  (included)-.       355,000 

Floating  debt 25 ,000 

Assessed  val.  real  estate- -11, 227, 508 

Assessed  val.  personal 4,774.748 

Tot.ass'dval.'23(60%act.)16,002.256 
Tax  rate  (per  $1,000)  1923. --$20  00 

INT.  on  sewer  and  street  bonds  at 
Amer.  Exch.  Nat.  Bank,  N.  Y.;  on 
5s  of  1922  at  Nat.  Park  Bank,  N.  Y. 
City;  others  in  Vicksburg  at  City 
Treas.  office.  All  coupons  tax- 
receivable. 

WALTHALL  COUNTY. 

County  seat  is  Tylertown.  . 

COUNTY    ROAD    DEBT 

Oct  29  1923 $41,000 

Road  district  bonded  debt-  220,000 
Assessed  val.,  real  estate--2,406,265 

Assessed  val.,  personal 631,922 

Other  assessable  property-  -  300,000 
Tot.  assess,  val. '23  (3-5act.)3,338, 187 
Population  In  1920- --.13,455 


6s 
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WARREN  COUNTY. 

Vicksburg  Is  the  county  seat. 

Funding   Bonds  „,  ,^^„ 

5Ks'18  J-D$100,000 192-1-1943 

5s  -18     J-D     20,000 1924-1943 

Jail  (Red.  after  5  years  from  issue) 

5s  '06     ...    $14,500 June6  1926 

6s  '08     ...        2,100 Dec  7  1928 

6s  -10     —        2,700 Feb  7  1930 

5s  '11     Dec        1,500c. --Dec  5  1931 

SRoad  and  Bridge  Bonds. 

6s  '08     .—    $12,500 Nov  5  1928 

6s  '08     ...      22,800 Dec  7  1928 

6s  '09     ...      16,500 Feb  2  1929 

6s  '09     ...        6,500 Nov  3  1929 

5s  '11     ...        2,400 Aug  8  1931 

5s '11     ...        4,100 Sept  5  1931 

5s  '11     ...        5,800 Dec  5  1931 

5s  '12     ...        2,600 Feb  5  1932 

58  '12     ...        3,200 Apr  2  1932 

68  '12     ...        3,000 July  1  1932 

63  "12     .--        2,200 Oct    7  1932 

6s  '13     Oct        4,500 Oct   6  1933 

(Subject  to  call  begin.  Oct.  6  1918.) 
6s  '16     F-A  $140,000-. -Feb  1  1955 
(Subject   to  call   part  In  6,   10,   15 
and  20  years.) 

6s  '18     ann     63,000 1938 

Road,  Bridge  &  Culvert  Bonds. 

6s'14     A-O  $160,000 Apr  6  1954 

(Subject  to  call  $20  000  in  5,  10  and 

15  years  and  $100,000  In  20  years 

date.) 

68 '20  ...   9.000 

6s  '20  ...   88,000 $5,000  y'ly 

6s '21     8-a     390,100 

Road  (Oen'l)  (Red.  beg.  Oct.  7  '17) 
5s  '12     Oct   $.'50.000 Oct  7  1932 

Creek  Bonds. 

.■is '12     ...      $4.400 Oct  7   1932 

3s '13     --.       10,000- 1933 

Agricul.  High-School  Bonds. 
5s    17     May.$20.000 1936 

Bridge  Bonds. 

6Hs       _      S1.50000 

B(5nD.  debt  Jan  1  '22-$l,401  ,,300 

Warrant  debt  (add'l) 70  000 

Sinking  funds 65,000 

As.so.ssod     valuation     1922 

(about  60%  actual) 19 .289 .201 

State&C'o.tax(por  $1,000)  "21 -$24  75 

Actual  value  (est .) 30 .000 .000 

Population  1910.  37,488:  '20.33,362 

5 Bed.  after  5  years  from  issue. 

INT,  at  County  Troas.  office. 


S  Road  Bonds. 

5s  '19   M-N$S15.000..Nov  6  "24- '41 
(For  maturity  see  V.  103,  p.  2176.) 

6s '20     --1,2.50  000 Serially 

$5  000 June.7  1924 

4,000- -June  7  '27-'28 
6  000  -June  7  '31-'32 
6.000  June  7  '35  &  '37 
3.000  ---June  7 1939 
4,000  June  7 '40  &  '42 

3,000 June  7  1943 

2,000 June  7  1944 

3.000 June?  1945 

BOND.  DEBT  Dec  1922-$2.040,000 

Floating  debt 65.000 

Sinking  fund lL'5.000 

Assessed  val'n,  real  estate.  19. 1-1.5. 033 
Assessed  val'n,  personal..  4, ('39, 980 

Other  as.sessable  prop 2.2H5.8t4 

Total  assessed  val'n  1922. 26,370. 8.")7 

Total  tax  rate  (per  $1 .000)    20  $30  75 

Popula'n  1910,  48,933:  1920.  51,092 

i  INT.  at  Nat.  Park  Bank,  N.  Y. 


WATER  VALLEY. 

This   city    is   the   county  seat   of 
Yalobusha  County. 

School   Bldg,    Bonds. 
5s  '20     ann      $7,000- -Fsh  1   '24-'30 
BOND.  DEBT  Jan  20  '22      $98,800 

Total  assess,  val.  1916 1,446,736 

Tax  rate  (per  $1,000)  '16 $17.00 

Population  1910.  4,275:  1920.  4,064 


WAYNE  COUNTY. 

Waynasboro  is  the  county  seat. 

Road  Bonds. 
.5s  '16     M-N.S25,000.--Nov  15  1936 
TOTAL  DEBT  Oct  14  '18.  $132,000 

Floating  debt 10,000 

Sinking  fund... 40,000 

Total  assess,  val.  19 -'2 7,716.0.S6 

Total  tax  rate  (per  $1 .000)  '18  $21 .50 
Popula'n  1910.  14,709;  1920,  15.467 


WEBSTER  COUNTY  SUPERVIS- 
ORS   DISTRICT  NO.  1. 

.$8,000 1924-1927 

40,000 1928-1937 

,50.000 19.38-1947 

BOND.  DEBT  July  1922--$100,000 

Assessed  value  1921 870.672 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


6s  '22  M-N 


WASHINOTON  COUNTY. 

County  sial  is  (^reeuvillo. 

Refunding  Bonds. 
5s  '11      -.-  SIOO.OOO -.1941 

Refunding  Railroad  Bonds. 
5s  '15     F-ASlOO.nnn.-Feb  10  1945 

Road  and  Bridge  Bonds. 
5s  08    J-D  $100,000---Doc  1  1933 


WEST  POINT. 

1  liis  city  is  in  Clay  Co.     Charter 
received      1872.     Population     1910, 
4,864;  1920,  4,400. 
-.  '15     ---    $10.000 

City  Hall  Bonds. 

-s  ...    $50.000 

6s  --.      22,500 1924-1938 

Oeneral  School  Bonds. 

5s   06     M-N»30,000 Nov  1  1936 

Oity-hall  bonds $17,500 

Ga  -Pacific  RR.  bonds 50,000 

Negro-school   bonds 7,000 

Sewer    bonds 30,000 

Sidewalk  bonds- 15,000 

Street    bonds 20.000 

BOND.  DEBT  Nov  13  '17. $169, 500 

Sinkingfunds .--     20,587 

Assess,  val.  '17  (H  act.)-. .2,008,081 
Tor.al  tax  rate  (per  $1,000) $11,00 


WILKINSON  COUNTY. 

Woodville  is  the  coimty  seat. 

Road  Bonds. 

5Hs'13  J-D  $12,000 Junel  1943 

5s  '17  M-N  4 5,000-. May  1  '24-'41 
6s  '18  A-O  20  000-.Oct  1  ■24-'43 
TOT.  BD.  DT.N0V1923--  $281,372 
Tot.assess.val.'23(80%act.)5,540  821 
State  &  CO.  tax  (per  $1.000) '23  .$28.00 
Total  tax  rate  (per  $1 ,000)  "18  $19.50 
Population  1910, 18,076;  1920-16,319 


WINONA. 

This   city   Is   the   county  seat  of 
Montgomery  County. 

School  Bonds. 
68  ...    $10.000 

Refunding  Bonds. 
6>is'18  M-N$64,900c Mayl938 

Light  &  Water  Plant  Purchase 
Bonds. 

6s  ...    $45,000 

BOND.  DEBT  Nov  19  '23-  $135,000 

Water  debt  (incl.) .55.000 

Assessment  debt  (add'l)---       28.000 

Sinking  funds 11,273 

As.sess.  val.  real  estate 800,955 

As.se.ss.  val.  personal 411,270 

Other  assess,  property 120,665 

Total   a.ssesseci    value   1923 

(70-80%  actual)- 1,532,890 

Tax  rate  (per  $1,000)  1923... $24.00 
Population  1910.  2.512:  1920-.2.572 


WINSTON  COUNTY. 

Louisville  Is  the  county  seat. 

Refunding  Bonds. 
5Hs'16  M-N$,50.000 May  1  1936 

Supervisors  DIst.  No.  1   Bonds. 

5)^s'16  M-S  $30.000 Mar  6  1941 

(Subject  to  call  $500  yrly  after  6  yrs.) 

Supervisors  Dist.  No.  2  Bonds. 
5)i,s'16  A-O  $30.000 1927-1941 

Supervisors  Dist.  No.  5  Bonds. 

5Hs'17  A-O     $5.000 1928-1938 

BOND.  DEBT  Doc  7  '23--  $140,000 

Floalingdcbt  (add'l) 10.000 

Assos.se(l  val. ,  real  estate 3,030,735 

Assessed  val.,  personal l,035,3if) 

Other _.       50,000 

Total    assessed    val,     1923 

(05%    actual) 4,1 1 6,075 

State  &  CO.  tax  (per  $1.000) '23  $27.00 
Population  1910. 17.139: 1920.18,139 


YALOBUSHA  COUNTY. 

(^offeeville  is  the  county  seat. 

Road  Bonds. 

5s  '17     June$45.000c serial 

CO.  BD.  DT.  Jan  1  1921..  $63,500 
Uoad  district  debt  (add'l)..  136.000 
Assessed  valuation  1922--. 5, 489, HI 
Popula'n  1910,  21,519;  1920.  18.738 

INT.  is  payable  at  County  Treas- 
urer's office. 


YALOBUSHA     COUNTY     ROAD 
DISTRICT    NO.    1. 

f.il.T.OOO 1924-1928 

5Hs'23  J-D.    3.5.000 1929-1938 

1    HO. 000 1939-1948 

TOT.  BD.  DT.  June  1923.  $111,000 

Ass(>ssed  val  nation 1,11 6 ,000 

Actual  valuation  (est.) 2,500.000 

INT.  at  County  Depository  or  at 
A.  K.  Tigrctt  &  Co.,  Memphis. 


YALOBUSHA     COUNTY     ROAD 
DISTRICT  NO.  3. 

r.SlO.OOO 1924-1928 

6s '23     A-O     40,000 1929-1938 

(   ,50,000 1939-194S 

TOT.  BD.  DT.  June  1923.  $104,000 

Assessed  valuation 1 ,402 .000 

Est.  value  of  taxable  prop-. 6, 000,000 
INT.  at  County  Depository  or  at 
A.  K.  Tigrett  &  Co.,  Memphis. 


Beat  No.  4  Road  Bonds. 

6s  '14     ...    812.500.-- 1937 

Beat  No.  6  Road  Bonds. 

6s  '14     -.-    $25,000 1937 

5Ks'16  ---    148,000 1941 

Separate  Road  Dist.  No.  2  Bds. 

5Ks'19  ...  5150,000- 1944 

BOND.  DEBT  Jan  1  1921 — 

County $78,000 

Eden  Separate  S.  D 30,000 

Beat  No.  1.. 132,000 

Beat  No.  3 465,000 

Beat  No.  4 12,500 

Beat  No.  5 173,000 

Separate  Road  D.  No.  2       150,000 

Assess,  val.  Co.   1922 12,651,460 

Population  of  county  in  1910.. 46,672 
Population  of  county  In  1920.-37.149 


YAZOO  OITY. 

County    seat    of    Yazoo    County 
Population  1910.  6.796:  1920,  5,244 

Electric  Street  Railway  Bonds. 
5s  '06     June $14, 000c. J'ne  11  '24-'26 

City-Hall  Bonds. 
5s  'OS     Sept    $6,600c-Sep  10   24-'26 

Negro-School  Bonds. 
5s  '08     July  $6,000. -July  15  '24'-29 

Water,  Light  and  Sewer  Bonds. 
-s  ..-$165.500-.- 

Public-School  Bonds. 

-s  ...    $18.500 

5s  '16     Jan      27,000c.Jan  15  '24-'36 

Municipal  Bldg.  &  Impt.  Bonds. 
-s  ...    .$99,000 

Improvement  Bonds. 
5>is'18  ...  i$14,000c.Oct  15  •24-'37 
1     4,000c--0ct   15   1938 

Water-Works,  Electric  Light  & 
Sewerage  Bonds. 

5}is        ...  $150.000 

BOND.  DEBT  Sept  1  '16.  $415,700 

Cash  on  deposit 11,225 

Assessed  valuation 3,663,36^ 

Actual  v.alue  (estimated) -.5,100,000 

Value  of  city  property 530,000 

Tax  rate  (per  $1,000)  1915---$17.00 


YAZOO  COUNTY. 

Yazoo  City  Is  the  county  seat. 
Funding  Bonds. 

5Ms'18  ---    $78,000 -.-1938 

Edln  Separate  School  District, 

6Jis'19  J-J   ($15.000-.July  1  •28-'42 

I   15,000 July  1  1952 

Beat  No.  1  Road  Bonds. 
5Ms'16  J-J  $132,000. -.July  1  '26-'41 
Beat  No.  3  Road  Bonds. 

6s  '14     ...      40,000 1937 

5'4s'16  J-J  .S350-_July  1  '26-'41 

5i4s'19  J-J     J37,500-_July  1  '28-'42 

137.500 July  1  1952 


YAZOO-MISS,  DELTA  LEV.  DIS. 

Levee  Bonds 
4s  '03     J-J  $t2,50,000c..July  1  1933 

(Optional   1918.) 
4s '05     J-J     I. 500.000c-. Jan   1   1955 

(Optional   1925.) 

4Jisg'14MN'i$l  000  000cNovl'24-'54 

(Serially  on  July  1.) 

5Hs'22  J-J     a3.5,nn0 Jan    119.50 

4J4s'16  J-J  al. 500,000 Serial 

Funding  Bonds. 
OS  '17     J-.J  v'SjOO.OOOc.  $25,000  yrly 

(Due    beginning   July    1    1928.) 

Refunding   Bonds. 
4Hs'09  J-JaS325.000c..July    1  1949 
4s    02      J-J   .>t224.UU0C..July  1   1952 

(Subject  to  call  July  1  1922) 
BOND.  DEBT  Oct  9  '23-$4,334,000 
Sub    Levee    Dist.    No.     1 

bonds   (addli 39.000 

Assessed  val.  1921 115.173.000 

Tax  rate  (per  SI  ,000)  1920 $7.00 

Population  in  1920 211,000 

INT.  on  bonds  marked  (t)  at  First 
Nat.  Bank,  Chicago;  (x)  at  Wm,  R. 
(^^ompton  Co  N.  Y.:  (a)  at  Nat. 
Bank  of  Commerce,  N.  Y.:  ((/)  at 
Fiscal  Agency  in  New  York  City. 

YOCONA  DRAIN.    DIST,   NO,   2. 

This  district  is  in  Panola,  Yolo- 
busha  and  Tallahatchie  Counties, 

S8. 000- -May  1  '24-'25 
20.000-. May  1 
12.000- -May  1 
14,000- -May  1 
6s  '21  M-N  16.000--May  1 
18.000--May  1 
20,000--May  1 
22,000--May  1 
160,000- -May  1 
BOND.  DEBT  July  1922-.$190,000 

Assessed  benefits 577, 318 

Acreage  tax $1,10 

INT,  at  Bank  of  Commerce  & 
Trust  Co.,  Memphis. 


'26-'29 
'30-'31 
■32'-33 
'34-'35 
•36-'37 
'38-'39 
'40-'41 
42-'46 


State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  «S;o. 
Organized  as  a  Territory  (Act  Mar.  26  1804  a)._Oot.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48,720 

State  Capital Baton  Rouge 

Gov.  (term  exp.  3d  Mon.  May  1924) John  M.  Parker 

Sec.  of  State  (term  exp.  3d  Mon.  May  1924) J.  J.  Bailey 

Treasurer  (term  exp.  3d  Mon.  May  1924) Howell  Morgan 

Aud.  of  Pub.  Aco'ts  (term  exp.  May  1924). Thomas  O.  Harris 
Attorney-General  (term  expires  May  1924) A.  V.  Coco 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26  1804  having  originally  been  confined  to 
the  period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session 
of  Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Monday 
n  May.  and  sessions  are  limited  to  60  days. 

HISTORY  OF  DEBT.— For  early  history  of  the  State  debt  of  Louisiana 
iee  "State  and  City"  Supplement  of  April  1894,  pages  171  and  172. 
Debt  on  which  the  State  is  paying  interest  is  as  follows: 

Refunding  Bonds. 
4Hsg'14P-A$9,700,000  Aug  1  '23-64 
(State  reserves  right  to  call  bonds  at 

104  and  int.  beginning  with  longest 

maturity.) 

{    Penitentiary  Liquld'n  Notes. 
68  '17     J-J  $  160,000c.. Jan  1  ■24-'27 

Highway  Bonds. 
68  '19  F-A  $609.000. .Feb  1   '24-'39 
(See  V.  108.  p.  1312.  for  maturity.) 

•Louisiana  Port  Commiss.  Bds. 

5s  g  "09  J-J  $3. 500. 000c 

(Not  less  than  $100,000  due  yearlj 


,5s  g '14  A  O  $2. 766. 000c  Ap  1  '24-'56 

5sg'15  J-Dl .2 15.000c. June  1  '24-55 

4  )^  s  g  •  1 7  M-S4 .000 ,000  -  Mar  1  '25-57 

(For  maturity  see  V.  104,  p.  1311.) 

5s  '18     J-J6.000,000 1929-1958 

5s  '19  J-.I6,000,000c&r  uly  1  '30-'59 
5s  '19  M-S2,000,000..Mar  1  '27-'59 
5s  '20  J-J5,000,000c&r.lan  1  '31-'69 
5s  g  '20  J-.)2,.500,000...1uly  1  '31-'60 
5sg'21  J-D3,500.000..Dec    1  "Sl-'TI 

Penitentiary  Bonds. 
5s  g  '22  J-J  $975,000c&rJan  l'24-'62 


beginning  July  1  1924,) 

*  Issued  for  the  purpose  of  constructing  wharves,  sheds,  roadways  and 
other  improvements  necessary  for  shipping  facilities  in  the  Port  of  New 
Orleans. 

i  INTEREST  Is  payable  at  the  office  of  the  General  Manager  of  State 
Penitentiary,  Baton  Rouge:  on  the  Louisiana  Port  Commission  bonds  at 
the  Hibernia  Bank  &  Trust  Co.,  New  Orleans;  on  bonds  of  1922  at  Baton 
Rouge:  on  all  other  bonds  at  State  Treasury  or  at  fiscal  agency  in  New  York 
City   (Uarris,  Forbes  &  Co.). 

TOTAL    DEBT. — The   subjoined    statement   shows    Louisiana's   total 
bonded  debt  In  iMar.  1  1922 
Total  bond,  debt  bearing  int. (incl. Port  Commission  bds.)  (est) .$48,424,300 

Floating  l>ebt  Mar.  I  1922  - 
Baby  bonds  (3s)  and  certificates  (Act  of  1880),  exclusive  of 

coupons 910,728 

Floating  debt,  warrant  and  Interest  account , 222,413 

In  September  1889  it  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  I.ssued.  Part  of  these  were  sub-sequently  recovered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  con.slders  them  "null  and 
void,"  and  they  are  therefore  not  Included  In  the  amount  outstanding 
above.  There  are  also  $421 ,935  (estimated)  fraudulently  issued  baby  bonds 
outstanding. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  Include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000:  8%  State  bonds  Issued  to  said  road.  $2,500,0(10 
8%  bonds  Issued  to  the  N.  O.  Mobile  &  Chattanooga  RR..  $70,000;  7.30% 
bonds  Issued  to  the  MissI.sslppI  &  Mexican  Gulf  Ship  Canal  Co. ,  $260,000,&c. 

The  baby  bonds  In  the  table  above  were  due  In  1886.  They  were  issued 
to  fund  certain  obligations  of  charitable  Institutions,  and  only  the  unpaid 
taxes  due  the  Suate  prior  to  1879  were  pledged  .or  their  payment.     A  portion 
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Total  Assessed 

Total  Assessed 

Years. 

Valuation . 

Years. 

Va'ualion. 

1921-. 

-.$1,718,286,902 

19I2-. 

$'">.50..".17.808 

1920.. 

..   1.698.510.0.>{ 

1910.. 

527.773.950 

1919.- 

..    1.506.8.'?.3.0.'?.'? 

1908.. 

523.800  478 

1918.. 

..   1.4.52.9.51.274 

1906- . 

4,59.273.821 

1917.- 

..       706.276.088 

1905-. 

396.S21.157 

1916.. 

..       597.038.112 

1904.. 

351.018.941 

191S.. 

690.568.506 

1902.. 

315.583.468 

1914.. 

587 ,353. .30  J 

1900.. 

276.659.407 

of  this  revenue,  however,  wa.s  diverted  and  an  Act  was  pa-.sed  in  1894  pro- 
viding that  In  the  discretion  of  the  Board  of  Liqnidaiion  any  surplus  ^o 
the  Ci-edit  of  the  general  fund  might  be  used  in  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  v;ilue  including  any  and  all 
overdue  interest.  See  "Chronicle."  V.  68,  p.  9S<7  Theri;  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  .$364.29,5 
bonds  disposed  of  the  same  to  the  State  at  an  average  price  of  41.25 
cents  on  the  dollar.  In  recent  years  the  .State  has  not  offeree!  to  malte  any 
further  purcha.ses  of  these  bonds  V.  80.  p.  13S2.  See  V.  90,  p.  1376 
V.   94.    p     1263. 

In  1913  the  question  of  whether  or  not  Louisiana  bonds  were  legal  invest- 
ments for  New  York  State  savings  banks  was  raised,  the  fact  that  the  State 
of  Louisiana  had  failed  to  take  up  its  outstandino:  'Ijaby"  bonds  being 
offered  as  rea.son  for  declaring  them  ineligible.  The  Attorney-Oeneral's 
final  decision,  however,  was  that,  as  these  Ijonds  were  to  have  been  paid 
out  of  only  the  taxes  due  the  State  but  unpaid  prior  to  1879.  and  the  credit 
of  the  St^ite  not  being  pledged  for  their  payment,  the  failure  to  pay  the 
principal  on  the  bonds  did  not  constitute  such  a  default  as  would  make 
any  bonds  of  the  State  improper  investments.  See  V.  97,  p.  1227,  1367 
and  1444. 

ASSESSED  VALUATION.— During  the  years  1918  to  1921,  inclusive, 
property  has  been  asse.ssed  at  its  actual  value.  Previous  to  1918  the 
assessed  valuation  was  estimated  at  about  half  of  the  actual  value.  The 
State  tax  (per  $1,000)  for  1917  w.is  .55.00.  In  addition  to  the  1917  State 
tax  there  was  a  special  Confederate  veteran  pension  fund  tjix  of  $1  00  and 
a  special  road  tax  of  25  cents.  The  State  tax  (per  $1,000)  for  1921  was 
$5.25  and  was  the  same  for  1922. 

Total  Assesses 
Years.  Valuaion 

1899 $267,723,572 

1895 249.621.419 

1890 2.34.3,50.791 

1885 212  725. ,564 

1880 177  006.459 

1870 2,53.371.800 

1860 435,787,265 

9UU ii/b,0oy.407 

DEBT  LIMITATIONS.  STATE  AND  MUNICIPAL.— The  debt-Incur- 
ring powers  and  llmltatlon.4  of  the  State  and  Its  subdivisions  are  contained 
in  Sections  2  and  12  of  Article  4.  Sections  16-22-23  and  24  of  Article  6 
Section  3  of  Article  10.  Section  3  of  Article  16.  Article  14  and  Article  20  of 
the  Constitution  adopted  June  18  1921.  Sections  2  and  12  of  Article  4  read 
as  follows: 

Section  2.  The  Legislature  shall  have  no  power  to  contract  or  to  authorize 
the  contracting  of  any  debt  or  liability  on  behalf  of  the  State:  or  to  Issue 
bonds  or  other  evidence  of  Indebtedness  thereof,  except  for  the  purpose  of 
repelling  Invasion  or  for  the  suppression  of  Insurrection.  Nor  shall  the 
Legislature  alienate,  or  authorize  the  alienation  of.  the  fee  of  the  bed  of  any 
navigable  stream,  lake  or  other  body  of  water,  except  for  purposes  of  recla- 
mation. In  all  cases  the  mineral  rights  on  any  and  all  property  sold  by  the 
State  shall  bo  reserved,  except  where  the  owner  or  other  person  having  the 
right  to  redeem  may  buy  or  redeem  property  sold  or  adjudicated  to  the  State 
for  taxes.  This,  however,  shall  not  prevent  the  leasing  of  such  lands  and 
rights  for  mineral  or  other  purposes. 

Section  12.  The  funds,  credit,  property  or  things  of  value  of  the  State 
or  of  any  political  corporation  thereof,  shall  not  be  loaned,  pledged  or  granted 
to  or  for  any  person  or  persons,  a.ssoolatlon  or  corporation,  public  or  private; 
nor  shall  the  State,  nor  any  political  corporation,  purchase  or  subscribe  to 
the  capital  or  stock  of  any  corporation  or  association  whatever,  or  for  any 
private  enterprise.  Nor  shall  the  State,  nor  any  political  corporation 
thereof,  assume  the  liabilities  of  any  political,  municipal,  parochial,  private 
or  other  corporation  or  association  whatsoever,  except  as  otherwise  provided 
in  this  Constitution;  nor  shall  the  State  undertake  to  carry  on  the  business 
of  any  such  corporation  or  association,  or  become  a  part  owner  therein; 
provided,  the  State,  through  the  Legislature,  shall  have  power  to  grant 
the  right  of  way  through  its  public  lands  to  any  railroad  or  canal;  and 

Srovlded.  police  Juries  and  municipal  corporations  may,  in  providing  for 
estltute  persons,  utilize  any  charitable  Institutions  within  their  corporate 
limits  for  the  care,  maintenance  and  asylum  of  such  persons;  and  all  appro- 
priations made  to  such  Institutions  for  the  purpose  aforesaid  shall  be 
accounted  for  by  them  In  the  manner  required  of  officials  entrusted  with 
public  funds. 

The  rate  of  State  taxation  on  property  for  all  purposes,  as  limited  by 
Section  3,  Article  10.  shall  not  exceed.  In  any  one  year  5M  mills  on  th« 
dollar  of  its  assessed  value;  provided,  the  Legislature  may  by  a  vote  of  two- 
thirds  of  the  members  elected  to  each  house,  increase  such  rate  to  not  mort 
than  5H  mills. 

Subdivisions  a.  b.  c  and  d  of  Section  14.  Article  14,  provide  that  bonda 
may  be  authorized  by  vote  of  a  majority  of  the  electors,  and  be  Issued  by 
parishes  for  roads,  bridges,  court  houses,  jails,  hospitals,  public  buildings. 
and  other  public  Improvements:  by  municipal  corporations  for  streets, 
bridges,  water-works,  sewers,  drains,  lighting  and  power  plants,  artificial 
lee  and  ref  igeratlon  plants,  public  parks,  school  houses,  teachers'  homes, 
public  buildings,  and  other  public  improvements,  and  for  the  purpose  of 
reclaiming  or  Improving  lands  owned  by  the  municipality  and  fronting  on  a 
navigable  stream;  by  school  districts  for  acquiring  land  for  buildings  and 
playgrounds,  erecting  and  improving  school  buildings  and  teachers'  homes: 
by  road  districts,  as  authorized  to  be  ecreated  by  the  Legislature,  for  con- 
structing and  Improving  roads  and  bridges:  by  sewerage  districts  to  construct 
sewers  and  sewerage  disposal  works;  by  drainage  districts  to  construct 
gravity  drainage  works.  Subdivision  (e)  provides  that  the  police  Juries 
of  the  various  parishes,  for  the  purpose  of  constructing  and  maintaining 
highways  or  public  buildings,  and  the  governing  authorities  of  municipal 
corporations,  for  the  purpose  of  paving,  improving  or  maintaining  streets 
or  alleys  and  for  all  municipal  improvements.  Including  public  parks,  after 
making  provision  for  the  payment  of  all  b  atutory  and  ordinary  charges, 
may  fund  into  bonds  running  at  a  rate  not  to  exceed  6%,  which  twnds  shall 
not  be  sold  for  less  than  par,  the  avails  or  residue  of  the  tax  authorized  by 
this  Constitution.  Subdivision  (f)  provides  that  no  bonds  shall  be  issued 
by  any  subdivision  for  any  one  of  the  purposes  provided,  which,  including 
the  existing  t>onded  debt  of  such  subdivision  for  such  purpose,  excepting 
bonds  issued  and  secured  by  an  acreage  tax,  and  bonds  issued  under  Section 
14  (e)  shall  exceed  In  the  aggregate  10%  of  the  assessed  valuation  of  the 
taxable  property,  to  be  ascertained  by  the  last  assessment  for  parish, 
municipal  or  local  purposes  previous  to  incurring  such  indebtedness. 
Among  these  special  provisions  is  one  ratifying  Act  19  of  1906,  which 
authorized  the  city  of  New  Orleans  to  issue  $8,000,000  public  improvement 
bonds,  and  another  giving  to  the  city  power  to  issue  $15,000,000  bonds  for 
the  purpose  of  constructing  a  bridge  across  the  Mississippi  River. 

These  sections  do  not  apply  to  the  City  of  New  Orleans,  as  to  which  there 
are  special  provisions  (Sections  20  to  28  of  Article  XIV). 

Section  16  of  Article  6  provides  the  the  Board  of  Commls-sloners  of  the 
Port  of  New  Orleans  may,  with  the  approval  of  the  Governor  and  State 
Auditor,  borrow  on  temporary  loans,  payable  within  one  year,  an  amount 
not  to  exceed  $500,000  at  any  one  time  outstanding  and  may  In  addition 
borrow  money  in  anticipation  of  the  collection  of  charges  for  wharfage.  &c.. 
which  have  been  actually  earned,  but  not  yet  received;  with  the  approval 
of  the  Governor  It  may.  for  public  purposes  other  than  the  payment  of 
current  expenses  or  funding  of  Indebtedne.ss  Incurred,  or  to  be  iiicurred  for 
current  expenses,  borrow  money  and  issue  bonds  to  the  amount  of  $6.- 
600.000  (these  bonds  have  all  been  placed  and  are  in  the  table  of  State  debt) . 
Section  16  further  provides  that  no  bonds  .shall  be  sold  for  less  than  par  and 
accrued  interest  or  bear  a  greater  rate  of  Interest  than  6%.  nor  shall  the 
total  bonded  Indebtedness  of  the  Board  of  Commissioners  of  the  Port,  for 
all  purposes  exclusive  of  the  bonds  for  the  construction  of  the  Navigation 
Canal  ever  exceed  the  sum  of  $35,000,000.  Section  16  also  provides 
that  Act  244  of  1914.  adopted  as  an  amendment  to  the  Constitution.  Is 
continued  In  force  for  the  purpose  of  completing  the  construction  and 
authorizing  the  maintenance  and  operation  of  the  Navigation  Canal,  and 
which  limits  the  amount  of  bonds  to  be  issued  for  such  purpose  to  $2.5.- 
000.000.  Sub-section  (c)  of  Section  22  of  Article  6  provides  that  no  debt 
shall  be  created,  or  certificates  of  indebtedness  or  bonds  Issued,  to  be 
paid  in  the  future  out  of  the  proceeds  realized  from  any  State  tax  or  license 
to  be  collected  under  and  by  virtue  of  this  section,  or  Imposed  thereunder 
by  the  Legislature,  but  the  said  licenses  and  taxes  shall  be  collected  from 
year  to  year  and  expended  for  the  purpose  of  the  construction  and  main,- 
tenance  of  the  system  of  State  highways  and  bridges. 

Section  24  of  Article  6  also  relates  to  highway  construction,  and  reads  aa 
follows: 

"Section  24.  Nothing  in  this  Constitution  shall  affect  the  bonds  Issued 
under  Act  No.  18  of  the  special  session  of  the  Legislature  of  1918  for  the 
buUdlng  of  the  'New  Orleans-Chef  Menteur'  and  the  "New  Orleans-Ham- 
mond" highways,  and  said  bonds  thus  issued  in  principal  and  interest  shall 
be  paid  as  provided  in  said  Act." 


Section  3  of  Article  16  gives  the  Legislature  power  to  authorize  levee 
dis  ricts  to  issue  bonds  for  funding  taxes  levied  in  excess  of  5  mills  on  the 
dollar  of  the  property  valuations,  such  bonds  to  bear  no  more  than  6% 
interest  and  to  be  sold  at  not  less  than  par  and  interest.  The  Legislature 
of  1922  passed  Act  No.  38.  carrying  out  this  provision.  Such  bonds  are 
to  be  Issued  only  against  taxes  in  excess  of  5  mills  on  a  dollar,  which  have 
been  voted  by  the  people. 

Article  20  of  the  n<nv  O)iistltutlon  gives  authority  to  the  General  Manager 
of  the  State  penitentiary,  with  the  appr.ival  of  the  Governor,  to  Issue 
$1 .000.000  bonds  for  the  purpose  of  acquiring  approximalcly  5.000  acres  of 
land  adjacent  to  Angola  Plantation  in  the  Parish  of  West  Feliciana.  Inter- 
est on  these  bonds  must  not  exceed  6%. 

TAXATION  OF  MUNICIPAL  BONDS.— Section  4  of  Article  10  of 
the  f)onstitution,  adopted  .luiie  18  1921.  provide.s  that  "obligations  of  the 
State  or  its  political  subdivisions  shall  be  exempt  from  taxation." 

MUNICIPAL  BONDS  AS  SECURITY  .-OR  POSTAL  SAVINGS 
BANKS.  —  KeirulAtions  eliminating  special  assp.ssment  bonds  as  security 
for  deposits  held  not  to  apply  to  bonds  supported  by  a  general  tax  limited 
Ua  amount.     .See  Item  under  Stirereport.  La..  In  V.  98.  p    1179. 

FIXING  THE  SITUS  FOR  TAXATION  OF  MORTOAOES  AT  THE 
DOMICILE  OF  HOLDER.— The  Legislature  passed  an  Act  In  1908  which 
was  approved  .luly  3  190S.  whereby  it  Is  sought  to  preveni  double  taxation 
by  making  mort,;age  paper  and  other  evidence  of  Indnbtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof.      V    87.  p.  1110 

REAL  ESTATE  MORTQAQES.  ETC.— An  amendment  adopted  In 
Nov.  1908  provides  for  tlie  cifrnption  from  lazalion.  undwr  proscribed  condi- 
tions, of  Inans  made  upon  mortgages  of  real  estate  and  the  notas  evidencing 
such  loans  and  loans  made  by  life  Insurance  companies       V    H7.  p.  1434. 

SUPREME  COURT  DECIDES  DRAINAGE  BOND  CASES.— The 
Louisiana  Supreme  (^ourt  on  Feb.  26  1912  and  April  22  1912  rendered 
decisions  which  are  considered  of  great  benefit  to  drainage  and  reclamation 
projects  in  this    State.     V.  94,  p.  644.  1200  and  1519. 

SAVINGS  BANK  INVESTMENTS.— Savings  banks  are  empowered  to 
Invest  in  United  States  bonds  and  bonds  of  the  State  of  Louisiana  and  of 
the  various  levee  districts,  school  districts  and  drainage  districts  of  Louisi- 
ana and  of  the  parishes  and  of  such  municipal  corporations  of  Louisiana  aa 
shall  not  have  defaulted  in  the  payment  of  interest  on  their  bonds  for  five 
rears  preceding   the   Investment. 

POPULATION — 

1880 939.946 

1870 726,915 

1860 708,002 

1850 .-517.762 

The  proportion  of  the  colored  population  was  50.32%  In  1890.  against 
51.46%  In  1880.  47.2%  In  1900.  43.1%  In  1910  and  38.9%  In  1920.  In 
number  blacks  were  700.257  In  1920,  713.874  In  1910.  6.50.804  In  1900.  562,- 
893  In  1890.  483.655  in  1880,  364,210  in  1870,  350,373  in  i860,  262.271 
n  1850. 

CITIES.   COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  LOUISIANA. 


1920 1.798.509 

1910 1,656.388 

1900- 1,381.625 

1890 1.118.587 


1840 352,411 

18.30 215.739 

1820 152,923 

1810 76,559 


ABBEVILLE. 

'i'm^  to.vii  i-i  in  Vermillion  Parish. 

Water  Works  &  Elec  Lt-  Bonds. 

6s  ■■>l    J-D   $125.009 S'-riillv 

6s '23     s-a       45,000 1924-1931 

HONDED  DEliT (!) 

Population  1910,  2,907;  1920.. 3,461 


ACADIA  PARISH  ROAD  D.  NO.  1. 

5s  '17     J-J  S386.000 1924-1947 

(For  maturltv  see  V    104.  p    377) 
BOND.  DEBT  Oct  1923..  $.380,000 
Assessed  valuation  1920.-16,270,908 
Population  In  1919  (est.) 17,500 

ACADIA  PARISH  FIRST  WARD 
DRAINAGE  DISTRICT. 

fP.  O    Ravn<i.) 

Qravity   Drainage  Bonds. 
«8  "17     J-J  $100. 000c.. -27   yr.   ser. 
BOND.  DEBT  Oct  1917..  $100,000 
Assessed  val.  1916  (abt.  27 

%    act- 1.055.000 

Population  In  1917  (est.)..         7.000 

INT.  Is  payable  at  Continental 
ft  Commercial  National  Bank, 
Chicago. 

ACADIA  PARISH  FIRST  WARD 
SUB-ROAD    DISTRICT   NO.    3. 

5Ks'23  J-J  .'5>,50.000 1924-1962 

BOND.  DEBT  Feb  1923- -  $348,000 
Asse.ssed  valuation  1922 — 3,512,555 


58  '07 
58  "08 
5s  "09 
58  '13 


ACADIA    PARISH    ROAD    DIST. 
NO.  3. 

5)4s"23F-A15$225,000 1924-19.52 

BOND.  DEBT  March  1923  $225,000 
Assessed  valuation  1922. ..2,840.438 

Population. 5.000 

INT.  at  National  City  Bank.  N.Y. 

ALEXANDRIA. 

This  city  is  the  parish  seat  of 
Rapides  Parish. 

Commission  government  adopted 
Jan.   14  1913. 

58  '00    8-an  $23,000 July  1  1940 

8-an     55,000 May  1  1947 

s-an  O32.000 July  1  1948 

s-an  a40.000 Oct    1  1949 

..     8-an     40.000 Oct    1  1953 

Public  Improvement  Bonds. 

58  '16     F-A  $23.000c-Aug  1   '24-'46 

6a  '19     8-a       491  OOOcSept  1  •24-'49 

(See  V.  109.  p.  501.  for  maturity.) 
58  '22  F-A  355,000C-Aug  1  '24-'^59 
(For  maturity  see  V.  115.  p.  1120.) 
BOND.  DEBT  Dec  1  '22. $1,100. 000 

Floating  debt  (add'l) 52.000 

Water  debt  (incl.) 55,000 

Sinking  fund- 50,000 

Assess,  val.,  1921 16.789,805 

City  tax  rate  (per  $1,000)  '21- -$8  25 
Pop'n  1910.  11.213;  1920 17.510 

a  Redeemable  beg.  after  20  years 
from  date  of  issue. 

INT.  on  5s  of  1922  at  the  City 
Treasurer's  office  or  at  the  U.  S, 
Mtge.  &  Trust  Co,,  N.  Y.  City,  on 
others  at  U.  S.  Mtge.  &  Tr.  Co.,  N.Y. 


ALEXANDRIA  SCH.  DIST.  NO.  1. 

Building  Bonds 

5s  '14  Mar  $103  000. Mar  15  '24-40 
68  '16  June  12, 400. .June  1  ■24-'31 
(For  maturity  see  V.  102.  p.  2180.) 
J(19  ...  116  000..Decl5'24-'44 
BOND.  DEBT  Dec  1923  $231,400 
Assessed  valuation  1923.-18  .500.000 
School  tax  rate  (per  SI  .000), '22 -$5.00 

Population  In  1920(est.) 25,000 

INT.  at  District  Treasurer's  office. 


Road  Dist.  No.  1  Bonds. 
6b  "19     J-D$217,000...Dec  31  1944 

Road  District  No.  3  Bonds. 
5s '19     J-D$120,000 

Road  District  No.  S  Bonds. 

5s  '15    Sept$128.500 .- 

5s  '19     A-O  165.000 

BONDED  DEBT  — 

County  Nov  1  1923 

DistrictNo.  1 

District  No.  2 

District  No.  3 

District  No.  5 

Total  as.sessed  value  1923 

(70%    actual) 13,618,908 

State&c;o.tax(per  $1,000)  '23. $12. .50 

Population  In  1920 18.382 

INT.    payable   at    Mechanics   & 
Metals  National  Bank,  New  York. 


None 

$217,000 

239,000 

120,000 

293,500 


ALLEN  PARISH  SCH.  D.  NO.  SS. 
P.  O.  Kinder. 

No  recent  return. 


68  '22     P-A 


AMITE 

This  town  ii  In  Tangipahoa  Co. 

Water  Works  System  Bonds. 
5s  ...    $90.000 

Street   Improvement  Bonds. 

$1.000-_-Aug   15  1924 
6.000. Aug    15  "25-'28 
,  8,000-Aug    15  •29-'32 
BOND.  DEBT  Dec  5  1923.  $100,500 

Water  debt  (incl  uded) 85 .500 

Floating  debt 2.686 

Assessed  valuation  1923- - -1,109,650 
Tax  rate  (per  $1,000)  1923-.. $12. 50 
Population  In  1920  ((Census) -..1.854 

INT.  on  6s  of  1922  at  the  City 
Treasurer's  office  or  the  Amite  Bank 
&  Trust  Co.,  Amite. 

ASCENSION  PARISH. 

I'.   O.    iJoa..Ll^vdlo. 

Refundin*'  Konls. 
68  '22     A-O  $52. 000. Apr    15  •24-'42 
BOND.  DEBT  Nov  1922-      $54,000 
.Vs-se  8Jd  Val.  19.2  (acv.)  -.58  480.760 
Population  1910.  23.887;  1920-22,155 


ASCENSION  PARISH  RD.DISTS. 

BOND.  DEBT  Nov  1922- 

— 

District  No.  1 

$35,500 

District  No.  2 

65,000 

District  No.  3 

85,000 

District  No.  4 

90,000 

Assessed  value  1922 — 

DistrictNo.  1 

$4,700,000 

District  No.  2 

2,000,000 

District  No.  3 

962,140 

District  No.  4 

1,172,460 

ASCENSION  PARISH  S 

D.N0.7. 

,5s  '23     s-a  $100.000 

.1924-1943 

BONDED  DEBT 

-        (?) 

ALLEN  PARISH. 

Oberlin  is  the  parish  seat. 
SRoad  DIst.  No.  2  Bonds. 
6«^17     J-D   S60  000..Feb    1  •24-'37 

(For  maturity  see  V.  104.  p.  2472.) 
68  "19     J-D   179.000. ..Dec  31  1944 


ATCHAFALA7A    BASIN  LEVEE 

DIST.     P.  O.  Port  Allen. 

This  district,  created  in  1890,  la 
composed  of  the  parishes  of  Pointe 
Coupee,  West  Baton  Rouge,  Ter- 
rebonne, and  parts  of  the  Parishes 
of  Iberville,  Ascension,  Assumption, 
Lafourche,  St.  Martin,  St.  Mary, 
and    St.    Landrv. 

5s  '22     M-S.S500.000c  Septl5'32-41 
5s  s-a     300. 000. Sept  15  '52-'63 

Ref.  Constr.  (Kea.  Oeg.  in  1939) 
.5s  "99     M-S  $9.50. OOOc. -Sept.  1949 
BOND.  DEBT  Dec  1923. $1.800, 000 
Assessed  valuation  1923.-78.744,800 

Sinkingfund 290.117 

Tax  ratr  (per  $1,000)  1923 $5.25 

In  addition  to  levee  taxes.  District 
receives  annually  $56,956.96  from  the 
acreage  tax  of  2)^cents  per  acre. 

INT.  at  the  Hibernia  Bank  & 
I  Trust  Co.,  New  Orleans, 
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AVOCA   DEAINAQE   DISTRICT. 

This  district   (P.   O.   Pliarr)   la  In 
St.  Mary  Parish. 

Sul>-Draina!:e  Dist.  No.  1  Bds. 

68  F-A  SoOO.OOOc 

TOTAL  DEBT  Dec  3  1923. $404,000 


AVOYELLES  PARISH. 

Marksville  Is  the  parish  seat. 

Road  Bonds. 

.8  ...    $50.000 -- 

6fl  '19     P-A  $l,3f)0.000Aug  1  '24-'49 

BONDED  DEBT (7) 

Total  ass'd  val.  •22(act.).  15,099, 680 
Pop'n  1910,  34,102;  1920 35,300 


AV07ELLES  PARISH  RD.  DIST. 
NO.   13. 

P.  O.  Cottonport. 

No  recent  return. 


BATON  ROUGE. 

Capital  of  the  State  and  parish  seat 
of  East  Baton  Rouge  Parish.  Inc. 
1818.  Commission  gov't  since  May 
1  1914. 

Permanent  Improvem't  Bonds. 
48  '05  J-J  $220, 000c... July  1  1945 
(Subject  to  call  after  July  1  1915.) 

Park  Bonds. 

($25,000.  Sept  1  •24-'28 

to  '19     M-8  \  24 .000. Sept  1  •29-'32 

I  35, 000. Sept  1  •33-'37 

Paving  Bonds  {Serial). 

4>^s'14  ...    $90.000 Jan    1  1964 

.s  '23     ...    300,000. -Mar   1  •24-'51 

Penitentiary  Site  BondsCSeria/). 
4>t8'14  .--    $35.000 Jan    1  1964 

Sewer  Bonds  (.Serial). 

4^s'14  ...    $38,000 Jan    1  1964 

.s '23     ...    325,000. -Mar  1  •24-'51 

Negro  School  Bonds  {Serial). 
4Hs'14  ...    $20,000 Jan    1  1964 

Public  Abattoir  Bonds  (Serial). 
4}is'14  ...    $12,000 Jan    1  1964 

Drainage  Bonds  (.Serial). 

4Hs'14  ...    $20,000 Jan    1  1964 

-s  "23     -.-    175,000- -Mar  1 '24-'51 

Charity  Hospital  Bonds  (Serial). 
4>is'14  ...    $10,000 Jan    1  1964 

Fire  Department  Bonds. 
.s  "23     __-  $175,000. -Mar  1  '24-'51 

City  Hall  Bonds. 
-s  '23     ---    $50,000--Mar  1  •24-'51 

Street  Widening  &  Opening  Bds 
.s '23  __-  $35,000- -Mar  1 '24-'51 
BOND.  DEBT  Nov  1923-  $507,000 
Assessed  valuation  1923--29,051,730 
Total  tax  rateiper  $1,000)  ■23-$ll  50 
Pop'n  1910.  14,897;  1920 21.782 

BAYOU  MALLET  AND  PLAQUE- 
MINE  DRAINAGE  DIST. 
This  district  (P.  O.  Opelouws)  Is  In 
St.  Landry  Parish. 

Qravity  Drainage  Bonds. 

5s  '17     s-a     $60,000 1924-1957 

TOTAL  DEBT... (?) 

BAYOU  PLAQUEMINE  WICK- 
OFF  DRA^NAQE  DISTRICT. 

This  district  is  in  Acadia  Parish. 

5s '20     J-J  $169,000 1924-1955 

(For  maturity  see  V.  Ill,  p.  1871.) 
BOND.  DEBT  Oct  1921..  $173,000 

Assessed  value 2,500,000 

Population  (est.) 5,500 

INT.  at  Chase  Nafl  Bank,  N.  Y. 

BEAUREGARD  PARISH. 

De  Kidder  is  the  county  seat. 
Road  and  Bridge  Bonds. 
5a  '17  July  $4t;5,000c-Jan.  1  ,24-'47 

Refunding  Bonds. 
58  '17  A-O    126, 000c. Oct     1  •24-'47 

Road  Dist    No   2  Bonds 

68  '19  ann  $150,000 Part  yearly 

68  '19   M-N  142,000 

Road  Dist    No   3  Bonds 

68  "19  ann  $150,000 Part  yearly 

5a  '19   M-N  129, 000.. Sept  1  •24-'49 

Road  Dist    No   4  Bonds 

68  '19   ann  $100,000 Part  yearly 

68 '19   M-N     92,000 

Road  Dist    No   6  Bonds 

58  '19  ann  $100.000 Part  yearly 

6s  '19     M-N  93,000 

BOND.  DEBT  May  1923    $695,500 

Sinking  fund 24,5.50 

Assess,  val.  '22  (act.) 16,549,698 

Tax  rate  (per  $1,000)  1922.. .$20. ,50 
Population  in  1920. ..20,767 

BEAUREGARD  PARISH  SCHOOL 

DISTRICT  NO.  9. 

Building  Bonds. 
58 '18     J-J    $5;<  ,000c.- Jan  1  ■24-'38 
BOND.  DEBT  Dec  5 '19.-    $68,000 

Slnklngfund 3,000 

Aisess.  val.  '19  (100%act.)2.038,000 
Population  In  1919 3.600 

BEAUREGARD    PARISH    S.     D. 

NO.    12. 
BOND.  DEBT  Dec  6 '19.-    $37,.500 

Slnklngfund 6,000 

Aasess.  val.  '19(100%act.).4.342,000 
Population  In  1910 7,000 

BEAUREGARD  PAR.  S.  D.  NO.  17 

58  .--    $90,000 - 

BONDED  DEBT (?) 

BKLL  CITY  DRAIN.  DIST.  NO.  1. 

This  dl-strlct  (P.  O.  Bell  City)  Is  In 
Calcasieu  Parish. 

6s  '20     F-A$21 8,000.. Yearly  Feb  1 

($3,000,  1924;  $4,000,  1925  & 

1926;  $5,000.  1927,  1928  &  1929; 

$6,000,  1930  &  1931;  $7,000,  1932; 

$8,000,  1933.  1934  &  19,35;  $9,000, 

1936  &  1937;  $10,000.  1938; 

$11,000,  1939.   1940  &  1941; 

$12,000.  1942  &  1943,  $13,000, 

1944;  $14,000,  1945:  $7,000.  1946, 

1947  &  1948;  and  $8,000,  1949  & 

1950.) 

BOND.  DEBT  Jan  1  1921.  $226,000 

Total  value  of  prop.  (est.).  1.820,000 

Population    (estimated) 25,000 

BIENVILLE  PARISH. 

Arcadia  is  the  parish  seat. 

Road  Bonds. 
fia  ..-$1,000,000 


BOND.  DEBT  Oct  1919. $1,000, 000 
Total  assess,  val.  '22  (act.)  10,016,803 
Pop.  '10  ,21,776;  '20  (Censui,),  20.977 


BIENVILLE  PARISH  S.  D. 


6s  '22     A-O 


>9,()  :)l» 
2tJ,000- 
15,000- 
36,000- 
8,000- 
9,000. 


-Auk  1 
-Aug  I 
.Aug  1 
-Aug  1 
— Aug 
Aug 


NO.  1. 

•24-'20 
•27-' 31 
'32-'3l 
'3.5-'40 
1  1941 
1  1942 
(?) 


BONDED  DEBT. 

As,sessed  value $1 .500.000 

INT.     at     the     Whitney-Central 
Trust  &  Savs.  Bank,  New  Orleans. 


BOGALUSA. 

This  city  is  In  Washington  Parish. 

Water  and  Sewer  Bonds. 
.8  ...    $125.000 

Street  Bonds. 
.8  ...    $125.000 

City  Hall  Bonds. 
.8  ...    $10.000 

Fire  Alarm  System  Bonds. 

.8  ...    $15,000.. . 

Sewer,    Water,    City    Hall,    Jail, 

Fire  Dept.,  and  Street  Bonds. 

68    17     J-J  $207.500 

(Due  part  yearly  until  1944.) 
TOTAL  DEBT  Oct  23  19.'3  $443,500 

Slnklngfund 28,295 

Tot.  assess,  val.  "23  (100% 

actual) 9,533,400 

Total  tax  (per  $1,000)  1923... $19.00 
Population  1920 8,245 


BOGALUSA  SCHOOL  DISTRICT. 

This  dist.  Is  in  Washington  Parish. 

School  Bonds. 

.s  -.-.$300,000 

.5s  '20     J-J     100,000 1945 

TOT.  BD.  DT.  Dec  4  '22.  $400,000 
Assess,     val.     '21      (about 

65%  actual) 9,825,000 

Sch.  tax  rate  (per  $1,000)  '22. $34.00 
Population  In  1922  (est.) 16.000 

INT.  at  Chase  Nat'l  Bank,  N.  Y. 


6s  '17    ann 


BOSSIER. 

This  village  Is  in  Bossier  Parish. 
Water-Works  Bonds. 
'  $9, 500.. Feb 
10, 000..  Feb 
^    7, 500.. Feb 
BOND.  DE^T  Oct  14  '20. 

Slnklngfund 

Tot.  assess,  val.  '19  (act.). 1,650,000 
Tax  rate  (per  $1,000)  1919... $45.00 
Population    1910,    775;    1920,    1,094 


1 '  24-'42 

1  '43-'62 

•53-'57 

$27,500 

7,500 


BOSSIEE  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of 
Bossier  Parish.     Pop.    (est.),    7.000 
5s  '04     A-O  $50, 000c. ..Oct    1  1954 
(Subject  to  call  after  Oct.  1  1914.) 

5s  '08     M-N$62.700 

BOND.  DEBT  Mar  1  1922  $312,600 
Total  assessed  val.  1915-..2,000,000 
Levee  tax  (per  $1,000)  1916-.$! 0.00 
INT.  at  the  Hibernia  Bank  & 
Trust  Co..  New  Orleans. 


BOSSIER  PARISH  S.  D.  NO.  8. 

5s  '23  F-A  $75,000- -Feb  1  •24-'43 
(For  maturity  see  V.  116,  p.  847.) 
BOND.  DEBT  Feb  1  1923.  $75,000 
Assessed  valuation  1922. -.1,464, 295 

Population   (estimated) 5 ,000 

INT.  at  the  office  of  the  Treasurer 
of  the  Parish  School  Board  or  at  the 
Hanover  National  Bank,  N.  Y. 


BOSSIER  PARISH  S.  D.  NO.  9. 

(P.  O.   Benton.) 
School  Bonds. 

5s   20     F-A  $85,000.. Feb  1   '24-'40 
BOND.  DEBT  Oct  23  '23.    $ai,000 

As.se.ssed  value  1923 8.50,000 

Sch.  tax  rate  (per$l,000)  '23. .$10.00 


BOSSIER  PARISH  S.  D.  NO.  13. 

t)s  '22      ---  .•*  146,000 --.  .Swiallv 

BOND.  DEBT  Oct  23  '23.  $146,000 

Assessed  value  1923 4 ,000 ,000 

Sch.  tax  rate  (per  $1,000)  '23. .$4.00 


BUNKIE. 

This  town  is  in  Avoyelles  Parish. 
Improvement  Bonds. 

5s '20  M-S  $91,000c-Sept  1  •24-'40 
(For  maturity  see  V.  116,  p.  1683.) 
BOND.  DEBT  April  1923-     $97,000 

Assessed  valuation  1922 1,500,000 

Population  1910,  1,764;  1920,  1,743 
INT.  at  National  City  Bank,  N.Y. 


BURAS   DRAINAGE    DISTRICT. 

Thla    district    la    In    Plaquemines 
Parish. 

5s  '05     M-N$10,000 

5s  '19     M-N  25,000 

6s  '19     A-O     25,000 

BOND.   DEBT   Mar   1    ■22.$60.000 
Actual  val.  of  dist ._    600  600 

INT.  la  payable  at  Whitney  Cen- 
tral National  Bank,  New  Orleans. 


CADDO  LEVEE  DISTRICT. 

This  district  (P.  O.  Shreveport)  Is 
composed  of  part  of  the  Parish  of 
Caddo. 

5s  '01     J-J  $100,000c Jan  1  1951 

(Subject  to  call  after  Jan.  1  1941.) 
BOND.  DEBT  Oct  1923.. .$100,000 
INTEREST  payable  at   Hibernia 
Bank  &  Trust  Co.,  New  Orleana. 

CADDO  PARISH  S.  D.  NO.  1. 

Post  office  is  Shreveport. 
5s '23  .--$1,000,000 

Building  Bonds. 

6s  J-J  $121,000 Serial 

68  J-J    469,000 -Serial 

53  "22  J-J  970.000.  .July  1  '24-'42 
(For  maturity  soo  V.  115,  p.  2072.) 
BOND.  DEBT  Oct  31  '23$2, 530,000 

Assess,  value  1922 lOl,027,480 

Tax  rate  (per  $1,000)  1921 $14.00 

Population  in  1923 .65,000 

INT.  payable  at  Seaboard  Nat. 
Bank,  N.  Y.  and  the  Commercial 
Nat.    Bank,    Shreveport. 


CADDO  PARISH  S.   D.   NO.   », 

P.  O.  Shreveport. 

68  '19     J-J  /$27,000c.July  1  '24-'32 

1    4, 000c...  July  1  1933 

BOND.  DEBT  Nov  1922. .-$34, 000 

Assess,  val.  1921  (act.  val.). 3, 000,000 


5s  '22     J-J 


CADDO  PARISH  S.  D.  NO.  19. 

.S20. 000- -July  1  ■24-'25 

14,000 July  1  1926 

30,000. -July  1  '27-'28 

16,000 July  1  1929 

34,000-.Juiy  1  '30-'31 

18,000 July  1  1932 

BOND.  DEBT  Dec  1922..  $150,000 

As.scsscd  value 4 ,  142 ,290 

.»    INT.    at    the    Seaboard    National 
Bank,  N.  Y.   

CALCASIEU  PARISH. 

Lake  Charles  is  the  parish  aeat. 
In  1913  parts  of  this  parish  were 
taken  from  Beauregard.  Allen  and 
Jeff  Davis  parishes. 

Road  and  Bridge  (Part  yearly). 

58  '14     FebSeOO.OOO Feb   1  1939 

5s  '15     Feb      60,000--Feb  1   '24-'25 
5a  '17     J-J    660 ,000c. Jan    1  •24-'4a 

OS  s-a     125.000-.- 

TOT.  BD.  DT.  Oct  1923. $3, 855,000 

Floating  debt 97  ,000 

Certificate  debt 189,000 

Assess,  val.  1922  (actual). 49, 450, 300 
Populafn  1910,  62,767;  1920,  32.807 

INT.  at  Continental  8c  CommercUt 
Trust  &  Sav.  Bank,  Chicago,  oi 
First  Nat.  Bank,  N.  Y.;  on  issue  of 
1917  at  the  Mechanics'  &,  Metals 
Nat.  Bank.  N.  Y. 


CALCASIEU  NAVIO.  DIST,  NO.  1. 

This  dlsi/Tict  (P.  O.  Lake  Charles) 
is  in  Calcasieu  Pariah.  Organized 
Nov.  22  1916. 

58  '17  Feb$203,000  .Feb.  1  •24-'37 
(For  maturity  see  V.  105  p.  1330). 
5!^s'22..  2, 740,000.. .Oct  1  •24-'52 
(For  maturity  see  V.  116,  p.  2673.) 

TOTAL  DEBT $***,*** 

Assess,  val.  1922  (actual). 24 .400 ,000 
Population  (est.) 23.000 

INT.  payable  at  the  Mechanics  It 
Metals  Nat.  Bank,  N.  Y. 


CALDWELL  PARISH. 

Parish  seat  is  Columbia. 

Road  Bonds. 
58  ...  $500,000- 

Road  District  No.  1  Bonds. 
5s  '18  J-J  /$18,000..Juiie  1  '44-'56 
1  6,000..Junel  •66-'68 
BOND.  DEBT  Oct  17  '21.  $515,000 
Tot.  assess,  val.  '22  (act.). 6, 812,840 
Population  1910,  8,593:  1920.  9,514 

CAMERON  PARISH. 

Cameron  Is  the  parish  seat. 

Road  District  No.  3  Bonds. 
5s  '19     P-A$193.000..Feb  1  •24-'44 

Road  District  No.  4  Bonds. 
6s  '19     P-A  .S84,00')..Feb   1   •24-'44 

Road  District  No.  5  Bonds. 
6s  '19     P-A     $50,400.. Feb  1  '24-'44 

BONDED  DEBT (?) 

Tot.  ass'd  val.  '22  (actual)-4,151,060 
Population  1910,  4.288:  1920,  3.952 

INT.  at  Mechanics  &  Metalo  Nat 
Bank,  New  York. 


CATAHOULA  PARISH 

Jonesville  Is  the  parish  seat. 

Road  District  No.  1  Bonds. 
5s  '20     P-A$370,000 1924-1960 

Road  District  No.  2  Bonds. 
5s  '20     P-A.$202,000 1924-1960 

Road  District  No.  3  Bonds. 

5s  '20     P-A  $65,000 1924-1960 

BONDED  DEBT (?) 

Parish (?) 

Road  District  No.  1 _.(?) 

Road  District  No.  2 .(?) 

Road  District  No.  3 .(?) 

Tot.  assess,  val.  of  parish 

1922   (actual) 7,212,527 

Pop'n  of  parish  '20  (Census).  11, 074 


CATAHOULA  PARISH  S.  D.  N0.3 

tts  '22      M-S  .^59.000 Vearlv 

BOND.  DEBT  Dec4  1923.    $59,000 

Slnklngfund 7,500 

Assess,  val.  *23  (abt.  i^  act.)  900.000 
Sch.  tax  rate  (per  $1,000)  '22-$14.50 
Population  1923  (o.st.) 2,500 


CATAHOULA  PARISH  S.  D.N0.6. 

6s  '23  J-J  $75,000- --Jan  1  '24-'46 
BOND.  DEBT  Nov  1923..    $75,000 

Slnklngfund 5,000 

Total  valuation  1923  (abt. 

50%  actual) 8,500,000 

School  tax  (per  $1,000)  1923. ..$7. 00 
Population    (estimated) 2 ,500 

INT.  payable  at  Chase  National 
Bank,  New  York  City. 


CLAIBORNE  PARISH. 

Homer  is  the  parish  seat. 

Road  Bonds. 
58  '19     A-O.?l00,000...Oct  1  •24-'39 
BOND.  DEBT  Nov  3  '23    $434,000 

Floating  debt  (add'l) 50.000 

Slnklngfund 35,000 

Assess,  val.,  real  estate 6,708,185 

Assess,  val.,  personal 15,977,315 

Total   assess,    value    1923 

(actual) 22,685,500 

State  and  County  tax  rate  (per 

$1,000)    1923 $18.75 

Populafn  1910,  25,050;  1920.  27,886 


CONCORDIA  PARISH. 

VIdalla  is  the  parish  seat. 
Road  Bonds. 
6s  '19     J-J  S42l,000..July  1  •24-'39 

18.000 1924-1932 

18,000 1933-1938 

12,000 1939-1941 

BOND.  DEBT  Oct  26  "22    $.^50,000 
Tot.ass'd  val. '22  (act.) 8,392,540 


COTTON  VALLEY  S.  D.  NO.  12. 

i'liii  ai  aic.   i-  in   Wob-ter  Parish. 

f$2,000-..Sept  15  1924 

ll.>, 000 -Sept  15  '2.>-'29 

6s'22  M-S15  <20, 000. Sept  15  •30-'34 

15,000-Sept  15  '35-'37 

I   6,000---Sept  15  1938 

TOT.    BD.    DT.    Nov   '22-. $60, 000 

Assti-wed     value     1922 673,332 

Population  (est . ) 1 ,473 

INT.  at  the  Nat.  City  Bank,  N.Y. 


COULEE     CROCHE    DRAINAGE 
DISTRICT. 

Tills    district    is    In    St.    Landry 
Parish. 

5s  '21     A-O  $73,000 1924-1951 

(For  maturity  see  V.  113,  p.  1490.) 
BOND.  DEBT  Dec  20  '23.     $75,000 

Assessed  value  1923 985.000 

District  tax  (per  $1,000)  '23. .$10.00 
Population  (est.) 2,500 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


68  '21     M-S 


COVINGTON. 

This  town  Is  in  St.  Tammany  Par- 
ish. 

Water  Works  &  Sewerage  Bds. 
5Hs'22  ...  $126,000..July  1  '24-'57 
BOND.  DEBT  Nov  1923..  $126,000 
Population  1910.  2,601;  1920,  2,942 

CROWLEY. 

This  city  Is  in  Acadia  Parish.  Inc. 
Dec.  7  1903.  Population  1910, 
5,099;  1920,  6,108. 

Sewer  &  Redemption  Bonds. 
6s  ...    $72,000 1940 

School  Bonds. 
6a '20     J-J    $44,000. .July    1  •24-'34 

Water-Works  &  Elec.  Light. 
58  '15     M-N$18,000.M&N  1  '24-'31 

68  '16     J-J       13.000c 1924-1926 

(For  maturity  see  V.  103.   p.  339.) 

Electric-Light  Bonds. 
-8  ...  $100,000 

Sewer  Bonds. 
6s  '23     J-J       .$5,000 serially 

Surface  &  Paving  Bonds. 
6s  '23     J-J     $80,000 seriaUy 

Water  &  Fire  Bonds. 

6s  '23     J-J  $115,000 serlaUy 

BOND.  DEBT  Oct  23  '23.  $381,000 
Water  bonds  (Included)...  100,000 
Ass'd  val.  '23  (60%  act*^!).. 4.900,000 

Tax  rate  (per  $1,000)  '23 $11.75 

INT.  at  Nat.  Bk.  of  Commerce.N.  Y. 


CR0WLEY-8IXTH  WARD  AND 
DRAINAGE  DISTRICT. 

A  district  In  Acadia  Pturlsh. 

5s  '10     J-J  l$50,400c 1924-1941 

(Subject  to  caU  after  1930.) 
5s  '12     J-J    $50,000c.Nov     1    1947 
BOND.  DEBT  Oct  14  '18.  $113,000 
Assessed  valuation  1917.. .2,852,047 

IINT.  at  Central  Tr.  Co..  Chic; 
others  at  Cent.  &  Conun.  Nat.  Bk.. 
Chicago. 


DE   QUINCY. 

This  town  is  in  Calcasieu  Parish. 
Water-Works,    Light   &   Power. 
Plant  Bonds. 

6s '22  J-D$118,000..Dec  1  •24-'47 
(For  maturity  see  V.  115,  p.  2604.) 
BOND.  DEBT  Jan  1923- .  $120,000 

Assessed  valuation 1 ,504,350 

Population    1910,    715;    1920,    1,823 
INT.  at  Mechanics  &  Metals  Nat. 
Bank,  New  York. 


DE  RIDDER  FIRST  SEWERAGE 
DISTRICT. 

This    district    la    In    Beauregard 
Parish. 

Water  Bonds. 
.8  ...    $19,500 1939 

Sewer  Bonds. 
5s  '16     May  $28,000. .May  1  •24-'36 
BOND.  DEBT  Oct  26  '23.     $23,000 

Floating  debt  (add'l) 12,500 

Total  assessed  value  1923-2,422,549 
Dist.  tax  rate  (per  $1,000)  •23-$9-00 
Population   1923... 5,800 


U    17     J-J 


OE  SOTO  PARISH. 

Mansfield  Is  the  county  seat. 
School  Bonds. 

ta  '17     J-J      ($3,000 1926 

4,000 1927 

900 1923 

1.000 1924 

1.200 1925 

1,200.. 1926 

1.500 1927-1928 

1,700 1929-1930 

1.800 1931-1932 

2,000 1933-1937 

.8  ...    100,000 

Road  District  No.  4  Bonds. 
68  '16  M-N$lSO.OOO.May  1  '24-'41 
OO.BD.  DT.  Sept  1918...  $68,679 
Dist.  No.  4  debt  Oct  1916... 2.50,000 
Asse«sed;Parish.'22(act.)  21,763,180 
valua.JDIst.  No.  4.  1915  4,899.208 
Populan  1910,  27,689:  1920,  29.376 


DONALDSONVILLE, 

Tills  town  is  in  Ascension  Parish. 
Street  Impt.  &  Repair  Bonds. 

f$4,000 Oct  15  1924 

13,500-. Oct  15  '25-'27 
.s  "22  A-015I  5,000-. -Oct  15  1928 
11,000-. Oct  15  •29-'30 
6,000... Oct  15  1931 
2.000. ..Oct  15  1932 
Sewerage  &  Water  Refunding. 
6s  '23  A-O15$40.000..Oct  15  '24-'35 
BOND.  DEBT  Dec  1923..    $81,000 

Water  debt  (included) 20,000 

Assessed  valuation  1922.. .2, 116, 500 
Population  1910,  4,090:  1920,  3,745 
INT.  at  the  office  of  the  Commis- 
sioner of  Finance  and  at  Hanover 
National  Bank,  New  York. 


DUBBERLT  S.  D.  NO.  12. 

This  district  is  in  Webster  Parish. 
6s  '22  M-S1,5$40, 000. Sept  15  '24-'27 

BOND.  DEBT  Nov  1922..    $50,000 

Populafn  J910,  14,278;  1920,  12,466Assossed  value 1,452.451 
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BAST  BATON  BOUGE  PARISH. 

Baton  Rouge  Is  the  parish  seat 

Court  House  &  Jail   Bonds. 
68  "20     F-ASI05.000c.Feb   1    •24-'50 

School  Bonds. 
6a  '19     J-J    $45. 000.. July  1  •24-'29 

Road  Dist.  No.  7  Bonds. 
58  '19     M-8  108.000. .Mar  1  •24-'49 
BOND.  DEBT  Mar  20  '20-  $457,500 
Asscssod  valuo  1922  (act). 80,921. 960 
Pop'n  1910.  34,582;  1920  (est.)50,000 

BAST    BATON   ROUGE    PARISH 
ROAD  DIST.   NO.  2. 

68  '14  F-A$12o,000.Aug  1  •24-'41 
63  "17  J-D  11 5. 000. Dec  31  "24- '46 
6s  '17  J-D  104  000. Dec  31  '24-'46 
Ss  -17  A-O  40.000-ADr  1  '24- '43 
5s  21  J-J  [$33.000-. Jiily  1  •24-'2() 
1120.000  July  1  '27-'36 
BONDED  DEBT  of  Dist. 

No .  2  Feb  1922 $496  000 

Assessed  valuation  1921 -.36,000,000 


BAST    BATON    ROUGE    PARISH 
SCHOOL  DIST.   NO.   1. 
P.  O    Baton  Rouge 
School   Bldg.  and   Equip.   Bonds. 

6s  '17     J-J    $54.000. .July  1  '24-'27 
(For  maturity  see  V.  104,  p.  471) 

5s  ._.    226.000 

5s '20     J-J    364,000. -July  1  '37-'49 
(For  maturity  see  V.  114,  p.  1566) 
BOND.  DEBT  Oct  23   23    $633,000 
A.sscsscd  valuation  1923- .28.772.223 
Sch.  tax  rate  (per  $1,000)  1923  $1 .80 


EAST    BATON   ROUGE   PARISH 
SCHOOL  DISTRICT  NO.  7. 


$8,000 Jan 

9,000 Ian 

6s  J-J     ^10.000 Jan 

11,000 Jan 

,12,000 Jan 

BOND.  DEB^  April  1923. 


1924 
1  1925 
1  1926 
1  1927 
1  1928 
$50,000 


Assessed  valuation 5, 133, 1 60 

Population  (estimated) 300 

EAST  CARROLL  PARISH. 

Lake  Providence  Is  the  parish  seat. 

Schoolhouse  Bonds. 
6s  '06     --.    $22,500... 

Funding  Bonds. 
6s  "08     ...      $6,400. 

Road  Bonds. 

68-19     F- A  $318.000... 

BOND.  DEBT  Dec  1  '21..  $346,900 

Floating  debt 15.000 

Total  asse.ssed  value  1922.. 7,279, 060 
Total  tax  rate  (per  $1,000)  '21  $20.75 
Pop.    In    1910     11.637;  1920  11,231. 

EAST    FELICIANA    PAR,    ROAD 
DISTRICT  NO.   1. 

5s  g  '23  annS150.000.--Apr  1  ■24-'43 
BONDEDDEBT (?) 

INT.  at  the  Marine  Bank  &  Trust 
Co.,  New  Orleans. 


BUNICE. 

This  town  Is  In  St.  Landry  Parish. 

Improvement  Bonds. 
5s  ...    .$42,500 July  1  1938 

Street  Improvement  Bonds. 
6a  '20    M-S$137,000c&r..Janl  1941 
BOND.  DEBT  Oct  24  '23.  $179,500 

Assessed  value  1923. 1,900.000 

Tax  rate  (per  $1 ,000)  1 923 $18.00 

Population  1910,  1,684;  1920.  .3,272 

EUNICE  SCHOOL  DISTRICT. 

This  district  is  in  St.  Landry  Parish 
School  Construction  Bonds. 

$6,000- -July  1  •24-'26 
15,000- -July  1  '27-'31 
20,000- -July  1  ■32-'36 
25,000- -July  1  •37-'41 
24,000. -July  1  •42-'45 
28,000- -July  1  •46-'49 
132,000- -July  1  •50-'53 
Refunding  Bonds. 

5s '23     ---    $22,000 

BONDEDDEBT (7) 


5s  '23  July  1 


EVANGELINE  PARISH. 

Ville  Platte  is  the  county  seat. 
5s  '23  J-J  $800,000c-July  1  ■24-'60 
(For  maturity  see  V.  117,  p.  806.) 
BOND.  DEBT  July  12  '23  $800,000 
Assessed  valuation  1922.-10,511,880 
Population  in  1920 23.485 

INT.  at  the  Parish  Treasurer's 
office  or  National  Park  Bank,  New 
York,  at  option  of  holders. 


FIFTH  LOmSLANA  LEVEE  DIS. 

This  district  (P.  O.  Tallulah)  Is 
composed  of  the  parishes  of  Concor- 
dia,East  Carroll,  Madison  andXeuias. 

68  '00  J-J*$256, 000c... July  1  1950 
5s  '02  J-J  •175.000c. ..Jan  1  1952 
.5s  '04     J-J     •69,000c.. -Jan    1  1954 

5s  '14  A-015  2.50,000 

5s  '16  A-015  250,000 

5s  '17     A-O*250.000c--Oct  15   1967 

5s  '19  F-A15  275,000 

5s  '22     J-J  ^250,000 Jan  15  1972 

5s  '22     J-J  *100,000 July  1  1972 

5s  "22  M-S  .$125,000---8ept  1  1972 
BOND.  DEBT  Oct  1  '22-$l  875,000 

Floating  debt 550.915 

Total  assessed  value  1921 

(about  80%  actual) 38.883,771 

Dist.  tax  rate  (per  $1  000)  •22-$5.25 
Population  (est.) 50.000 

•Red.  after  40  years  from  issue. 

INT.  at  Hibcrnia  Bank  &  Trust 
Co.,  New  Orleans,  and  at  the  State 
Treasurer's  office. 


FIFTH  WARD  DRAIN.   DIST.   2. 

This  district  (P.O.  Mermentan)  is 
In  Acadia  Parish. 

5s '19     J-J    $58.000 1945 

BOND.  DEBT  Dec  16 '20-     $58,000 
Tot.ass'dval.'20(100%act.)l, 500,000 

Tax  rate  (per  $1,000)  1920 $4.00 

Population  in  1919  (est.) 3,000 

FRANKLIN. 

This  town  is  in  St.  Mary  Parish. 
,  Public  Impt.  Bonds. 
5s  '22     .--    $75,000-Sept  15  '24- '42 
BONDED  DEBT-   -  (?) 

Population  1910,  3.857;  1920,  3.504 


PRANKLIN  PARISH. 

Wlnnsboro  is  the  parish  seat. 

Road  District  No.  1  Bonds. 
58  s-a  $750.000 1949 

School  Bonds. 

5s  '18     A-O  $74,000 Apr   1  1938 

.j.sgl9     --.    $4 1.1 '00.. Dec  3r24-'39 
osg'19     ..-      45.000. -Dec  3r24-'49 

BONDED  DEBT (7) 

Tot.  assess. val.  1922  (act)  13  .097.4^>0 
Population  1910,  11,089;  1920.24,100 


GRAND  MARIAS  DR.  DIST. 

P.  O.  Jennings. 

Sub.    Dist.    "A"    Bonds. 
58  '15     J-J     .$80.<i00--July  1  •24-'45 
(For  maturity  See   V.   102.  p.  727). 
TOTAL  DEBT  Oct  27  ■23.-.S78.S00 
Assess,  val.  (real  &  personal) 

1923  (75%  actual) 270.300 


GRANT  PARISH. 

P.    O.    Colfax. 

Road   District  No.  8  Bonds. 
5.3  '17     J-J  3134. .500c. July   1  '24-'47 

(For  maturity  see  V.  104,  p.  1310) 
.5s  '20     J-J     $189. 000. Jan     1  •24-'50 

Road  District  No.  9  Bonds. 
5s  '21     J-J  $339,000 1924-1960 

Road  Bonds. 
5s  '17     J-J    .$75,000  serially  to  1947 
BOND.  DEBT  Dist.  No.  8. 

Oct  1921 $360,000 

Dist.  No.  9  Oct  1921...  575,000 
Assess,  val.  of  Dist.  No.  8 

(est.) 2.000,000 

Dist.  No.  9  1920 10.700.000 

Assessed    value    of   parish 

1922    (actual) 9.197.,501 

Population  1910,  15.958:  1920.14.403 

INT.  on  Road  District  No.  9 
bonds  at  the  Chase  National  Bank, 
N.  Y. 


GUEYDAN   DRAINAGE    DIST. 

A  district  in   Vermilion  Parish. 

5s  '12     ---      S34,000c 1938 

($2,000  annually) 
BOND.  DEBT  Dec  1  '22-.     .$34,000 
As.sess.val.'22  (40%  act.). -2  390.900 
Dist.  tax  rate  (per  $1  000)  '22. $1 1 .20 
Population  In  1920(est.) 3.000 

INT.  at  Canal-Commercial  Trust 
&  Sav.  Bank,  New  Orleans. 


GUEYDAN    SUB-DRAIN.     DIST. 
NO.  5. 

This  district  (P.  O.  Gueydan)  Is  In 
Vermillion  Parish. 

5s  "16  M-S  $129,000  Mar  1  '24-'66 
BOND.  DEBT  Doc  1  '22  .  $194,000 
Assess. val.  '22  (40%  act.). 2, 023.400 
Dist.  tax  rate  (per  SI  000)  '22. $24.00 
Population  in  1920  (est.)..         3,000 

Both  interest  and  principal  Is 
payable  at  Canal-CommercialTrust 
&  Savings  Bank,  New  Orleans. 


5>i'23P-A15 


15  •24-'25 
15  •26-'34 
15  '35-'40 
15  '41-'44 
15  '45-'47 


GUEYDAN  SCH.  DIST.  NO.  2. 

This  district  (P.  O.  Gueydan)  is  in 
Vermilion  Parish. 

$2,000-Aug 

18,000. Aus 

18, 000. Aug 

16,000. Aug 

15,000. Aug 
6,000-. ...Aug  15  1948 
BOND.  DEBT  Aug  15 '23-     $91,000 

Sinkingfund 3.000 

Assessed  valuation  1922. -.3,198,000 
Population  in  1923  (est.) 3,014 

HAMMOND. 

This  city  is  In  Tangipahoa  Parish. 
Sewer  Bonds. 
63  "15     A-O  $40, 000c 

(Due  part  yearly  July  1  up  to  and 

Including  1955.) 

Street  Bonds. 
5s  '16     J-J      $7,500-. Jan   1   •24-'26 

Municipal  Bonds. 
6s            M-SS145  000. Due  in  25  yrs. 
NET  BD.  DT.  Feb  '16...  $114,500 
Assessed  valuation  1915. .-1.200.000 
Pop'n  1910,  2,942;  1920.. 3,855 

HOMER. 

This  town  Is  the  county  seat  of 
Claiborne   Parish. 

5J^s'23  M-S     60,000 

BOND.  DEBT  Nov  7  '23..  $160,000 

Water  debt  (included) 1 60 ,000 

Sewer  dist.  debt  (add'D...     120,000 
A.ssessed  valuation  1923.. .2, 500. 000 

Tax  rate  (per  $1,000)  1923 S13.00 

Population  1910.  1,855;  1920.  .3.305 

HOUMA. 

Ttiis  town  is  In  Terrebonne  Parish. 

Electric  Light,  Water  Works  & 
Filtration  Bonds. 
5s  '22     ...  $184.000-.Aug  1  '24-'56 
BOND.  DEBT  Oct  1  '23..  $200,000 

Floating  debt 10,000 

Population  1910,  5,024;  1920.  5,160 


IBERLA  PARISH. 

New  Iberia  is  the  county  seat. 

Certificates. 
6s '18     ...    $40.000 1924-1929 

Road  District  No.  4  Bonds. 
68  '17     A-O  $60,000 

Road  District  No.  7  Bonds. 

6s  '17     F-A  $75.000 

BOND.  DEBT  July  11919.    $56,000 

Sinkingfund.. 27,000 

Ass'dival.  '22  (100%  act.).l9,07';,3SO 
Total  tax  rate  (per  $1 ,000)  '  1 9 .  .$5 .00 
Population  1910,  31,262;  1920-26,855 


lOTA-LONGPOINT  DR.   DIST. 

This  district  (P.  O.  Crowley)  is  In 
Acadia  Parish. 

,5s  '19     J.J     $85.000- --1943 

BOND.  DEBT  Nov  1923-.     .$85,000 
Assessed  value  1921 2,095,620 


JACKSON  PARISH. 

Jonesboro  is  the  parish  seat. 

Road  Bonds. 
.8  ...  $500.000 

Court-House    &    Jail    Bonds. 

5s  '12     Feb  $49.000c- 

(Part  due  each  year  for  10  years) 
BOND.  DEBT  Oct  9  1919  549.000 
Total  val'n  192tc(ioo%  act)  5.986.272 


Statoi:pari.shiax(per$1.000)'19$J0  50 

Popu    1910.    13.N1S:    1020 14.4S0 

INT.  payable  In  N.  Y.  or  Chicago. 

JEFFERSON  DAVIS  PARISH. 

Junnln»«  Is  the  county  seat. 

Road-Construction    Bonds. 
68  '16     J-D$4O:i.0Of)c.June  1  ■24-'46 
63  '19     M-S  120.000 1924-1939 

Jail*Building   Bonds. 
53  A-O     $6. 000c 

Court-House  Bonds. 

58  F-A   $77. ,500c 

BOND.  DEBT  Dec  4 '20.  $500,000 
Assessment  debt  (addl)..  325.000 
Certificates  of  indebtedness         6.000 

Floating  debt 60,000 

A88'd  val.  '22  (actual)-. 15,977,740 
Total  tax  rate(per$l,000)  '20.$11.50 
Population  m  1920- 18,999 


JEFFERSON    DAVIS    PARISH 
ROAD  DISTRICT  NO.  1. 

.5s  '20     -..$100,000 

BONDED  DEBT (7) 


JEFFERSON 
NO.   1. 


DAVIS   PAR.   S.   D. 


5Hs'23  s-a 


$8. 000 -.Apr 

12.000- -Apr 

20. 000 -.Apr 

20.000. -Apr 

JS.OOO-.Apr 

BOND.  DEBT  Marcn  1923. .$78, 000 
Total  assessed  value  1922. -.919,200 

Population .819 

INT.  at  the  Mechanics  &  Metals 
National  Bank,  New  York. 


1  '24-27 
1  •28-'31 
1  '32-'36 
I  •37-'40 
'41 -'43 


JEFFERSON       PARISH       ROAD 
DISTS. 

Gretna  la  the  county  seat. 
Road  District  No.  1  Bonds. 
.8  ...$100,000 - 

Road  District  No.  2  Bonds. 
-s  ..-$100,000 

Total  road  debt  Nov  1918.  $216,000 
Tot.assess.val.'18(55%act.)8.279,256 
Tax  rate  (per  $1,000)  1915 $4.00 


JEFFERSON  PAR.  DRAIN.  DISTS 

Drain.  Dist.  No.  2  bonds $30,000 

Drain.  Dist.  No.  3  bonds 152.500 

Drainage  District  No.  4 
Sub-Drainage  Dist.  No.  1  Bonds. 

5s  '13     F-A|.$93  030 1924-1953 

58 '15    M-N   60,000... May    11945 
BOND.  (Dist.  No.  2.  Oct.'14-$30.000 
DEBT  Dist.  No.  3.  Oct. '14. 152,500 
Dist.  No.  4.  Oct. "15. 112,000 
■     Dist.  No.  2..     655.450 
Dist.  No.  3..        (7) 
Dist.  No.  4--        (7) 
and  principal  at  Hibernla 
Bank  &  Trust  Co.,  New  Orleans,  and 
First  Trust  &  Sav.  Bank,  Chicago. 


Assessed  val 
nation 


J  INT. 


JEFFERSON  PARISH  S.  D.  NO.  1. 

,5s  '22  F.A$392.000  -Aug  1  '24-'47 
(For  maturity  .se-e  V.  116,  p.  968.) 
BOND.  DEBT  March  1923  $400,000 
Ass'd  val'n  of  taxable  proo26,'712,952 
INT.  iti  New  York  or  New  Orleiins. 

JEFFERSON    &    PLAQUEMINES 

PARISHES    DRAINAGE    DIST. 

DrainaKe-lmpro\enient  Bonds. 

.5s  '13     F-A   .S29.000-.Aug  1   '24-'.52 

BOND.  DEBT  Dec  11)'22.  $330,000 

Assessed  valuation  1920 4,904.822 

INT.  at  Whitney  Central  Nnt. 
Bank,  New  Orleans. 

JENNINGS. 

This  town  la  In  Jefferson  Davis 
Parish. 

5s  '16     $14.500 1924-1936 

(For  maturity  see  V.  104,  p.  2036). 

Street  Paving  Bonds. 
54s'22M.NS135, 000c. Nov  1  '24-'.57 
(For  maturity  see  V.  116,  p.  1807) 

Water-works    bonds    5s $14,500 

Sewer    bonds     5s. 9,300 

Building    bonds    5s 6,200 

School    bonds    5s 40.000 

BOND.  DEBT  Jan  4  '22-.    $88,000 

Sinking  fund 11 .334 

Assessed  valuation  1921  .3,026.480 
Tax  rate  (per  $1,000)  1921... $9. 00 
Pop'n  1910,  3.925;  1920 3,824 

INT.  on  school  bonds  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  water, 
sewer  and  building  bonds  at  First 
Nat.    Bank.    Chicago. 

JENNINGS  SCH.   DIST.  NO.  21. 

5s  '20  s-a  .$272. 000. .Feb  1  '24-'45 
(See  V.  110,  p.  387,  for  maturity.) 
BOND.  DEBT  Jan  27  1920  $285,000 

Assessed  value  1919 3,456,160 

Population  (est.) ..7,000 

JONESVILLE  SCHOOL  DIST. 

This  district  is  in  Catahoula  Parish. 

Building  Bonds. 
5s  '20     J.J     374.000 

BOND.  DEBT  Dec  4 '23..    $74,000 

Sinking  fund 6 ,000 

Assessed  value  1923 1,. 500, 000 

School  tax  rate  (per  $1,000)  '23$14.50 

Population  in  1921  (est.) 3.500 

INT.  payable  at  American  Ex- 
change National  Bank.  N.  Y.  City. 

KAPLAN. 

This  place  Is  In  Vermilion  Parish 
Water  and  Light  Bonds. 

.5s  '19     J-D   $40.000 .- 

BOND.  DEBT  Oct  22  '23.     $70,000 

Assessed  valuo  1922 770.000 

Tax  rate  (per  $1,000)  1922 $13.00 

Population  1910.  315;  1920 876 


KINDER  SCHOOL  DISTRICT. 
This  district  is  in  Allen  Parish. 

5s  s.a     $.50.000 

BONDED  DEBT. (7) 


LAFAYETTE. 

This  city  Is  In  Lafayette  Parish. 
Commission  government  adopted. 

Water  Extension  Bonds. 
68  "17 $30.000 

Sewer  Bonds. 
68  '17 $90.000 


Street.   Sewer  &   Drainage   Hds. 
5s  '20      F-A,'?3n3  OOO..Feb    1    '24-'.50 

Fire  Department  Bonds. 
58  '17 $20,000     

5  Road  Bonds. 

5s  ^13  M-S  $51. 000. .Sept  1  '24-'38 
BOND.  DEBT  .Apr  1916.  $183,000 
Gen'l  improvement  bonds.  78,000 
Water  &  light  exten.  bonds      32,000 

Floating  debt 34,000 

Sinking  funds 48.000 

.\s.se.s,se(I  valuation  1916. ..2,676,000 

Tax  rate  (per  $1,000) $21  50 

Pop'n   1910,  6.392:   1920 7.855 

i  INT.    at   City    Treas.   office   or 
Chase  Nat.  Bank.  N.  Y. 


LAFAYETTE  PARISH. 

Lafayette  is  the  parish  seat. 

Road  District  No.  1  Bonds. 
.5s  '20     s-a     $:!3,C00 1924-1945 

Road  Bonds. 
58  '17     J-J  S300,OOOc...Dueserially 

58  '19     A-O  125.000 

BOND.  DEUT  Oct  1917. ..$300,000 
Assess. val.  1922  'act.) . . -18.i95  2'>5 
Pop'n   1910.  28,733:  1920 .30.841 

INT.  on  .5s  of  1920  at  the  Cont. 
&  Coram.  National  Bank,  Chicago. 

LAFAYETTE  PARISH  S.  D,  N0.3. 

P.  O.  Lafayette. 
Building  and   Equipment   Bonds. 
.53  g '17  J-J     $38  000c. July   1  •24-'42 
BOND.  DEBT  Oct  1923.       $56,500 

y\ssess.  V.-1I.  1922 7,000,000 

Actual  val.  (est.) 15.000,000 


LAFOURCHE  BASIN  LEVEE  DIS 

rhls  district  (P.  O.  Gretna)  com- 
prises portions  of  the  following  par- 
ishes: Ascension,  Assumption,  St. 
James.  St.  John  the  Baptist,  St. 
Charles,  Jefferson,  Plaquemines  and 
Lafourche. 

5s '22     .    .$500,000c 

(Duo    1.15   yearly   beginning    1955.) 

5s  '22     s-an  500.000 

(Duo  l-15th  yearly  beginning?   1955) 

Redemption  (Red.  Jan.  14  1944;. 
5s    04     J-J  $.500. 000c-. .Jan    1  1954 

Drainage  and  Levee  Bonds. 
58  '17     J-J- $250.000c.Jan.  1  •28-'37 
BOND.  DEUT  .July  1923. $1 ,2.50,000 
Assess,  val.  1922(approx.)  43,000.000 
Tax  rate  (per  $1,000).. $5.00 

INT.  at  Whitney-Central  National 
Bank,  New  Orlwvns. 


LA    FOURCHE    PARISH. 

P.  O.  Thlbodaux. 

Road   Dist.   No.  2  Bonds. 
,5s  '15  Sept    $.59  000. -Sept  1  ■24-'55 
5s  '19     M-3    31  OOOc.Mar  1  •24-'44 

Road  District  No.  7  Bonds. 
5s  '18     M-S  SlO.OOOc.Mar  1  •24-'43 
BONDED  DEBT— 

District  No.  2,  Mar. '19    .5115,000 

District  No.  7,  Mar.  '19        50,000 
Assessed  valuation — 

District  No.  2.  1918. ..$1,269,610 

District  No.  7.  1918...       928.430 
Assessed    value   oC    parish 

(actual)    1922 13.428.160 

Population  1910.  33.111;  1920-30,344 


LA    FOURCHE    PARISH     ROAD 
DISTRICT  NO.   1. 

5s '15     May  $92. 000 192H955 

6s '20     M-S    50,000- serially 

BOND.  DEBT  Dec  1918..  $105,000 
Assessed  value  1918 1,057,754 


LA    FOURCHE    PARISH    ROAD 
DISTRICT  NO.  3. 

6s '21     J-D   $f;9.000 1922-1941 

BONDED  DEBT (?) 

LA    FOURCHE    PARISH    ROAD 
DISTRICT    NO.    6. 

6s  '29     -..$145.000 - 

BONDED  DEBT... (7) 

LAKE    BORGNE    BASIN    LEVEB 

DISTRICT. 

5s  '02     J-D   $100,000 

BOND.  DEBT  Mar  1  '22..  $100,000 

INT,  at  the  Whitney-Central  Na- 
tional Bank,  New  Orleans. 


5s  g  '10 
Jan 


Ssg'lO 
Jan 


LAKE  CHARLES. 

This  city   Is   in   Calcasieu   Pariaii. 
Inc.    March    16    1867.     Commission 
government  adopted  Dec.  17  1912. 
•Fire-Station  Bonds. 

85.000c Jan  1   '24-'33 

(.$1 .000  pay.  every  even  yr.) 

14,000c Jan  1  '34-'46 

(32.090  pay.  every  even  yr.) 
•City-Hall  Bonds. 

56,000c Jan  1   '24-'2« 

(•$3,000  pay.  every  even  yr.) 

8.000c Jan  1   •28-'30 

($4,000  payable  each  year.) 

5,000c Jan  1  1932 

42.000c Jan  1   '34-'4<J 

($6.00O  pay.  every  even  yr.) 

School  Bonds. 

5s  '16     .-  §$117.000..Jan  1   '24-'53 

68  '19     8-a     178, 000.. Feb  1   '24-'39 

(See  V.  108.  p.  2158.  for  maturity.) 

OS  '12     --.rtll9..500 annually 

aPaving  Bonds. 
5s  ...        8,000. -Jan 

58  .-.      21. 000- -Jan 

53  ...      28,000. -Jan 

5s  -..      25,000. -Jan 

GEN.  BD.  DT.  Nov  7  '23- 
Sewer  dist.  bonds  (add'l).. 
Certificate  debt  (add'l). -. 


1  •24-'27 
1  '28-'34 
1  •35-'41 
1  •42-'4d 
$576,. 500 
122,000 
37.500 


Assess,  val.  "23  (.%  act.). .13, 170, 000 
Pop'n  1910,  11,449;  1920,  13.088 
5 INT.  at  Mechanics  &  Metals 
Nat.  Bank,  N.  V.  'At  Inter-State 
Trust  &  Banking  Co.,  New  Orleans. 
a  At  Fourth  Nat.  Bank,  N.  Y. 


LAKE  CHARLES  DRAINAGE  DIS- 
TRICT NO.  1. 
This  district  (P-  O.  Lake  Charlea) 

la  in  Calcasieu  Parish. 

58  '21     A-O$150,000 1940 

BONDEDDEBT (7) 
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LAKE     CHARLES    FIRST    SEW 
ERAGE  DISTRICT. 

A  district  Id  Calcasieu  Parish. 
6s  'll      A-0586  000c... Apr  1  ■24-"4T 
35.000 


TOT.  BD.  DT.  Nov  7  '23.  $122,000 
Tot.ass'd  val.'20(100%act)9.942.5l0 
Total  tax  rate  (per  $1,000)  ■20-82.00 

Population  In  1919  (est.) 17,000 

INT.  at  Nat.  City  Bank,  N.  Y..  or 
at  District  Treasurer's  office. 


LAKE  ST.  PETER  DRAIN.  DIST 

This  district  (P.  O.  St.  Joseph)  1* 
In  Tensas  Parish. 

£8  '19     A-O  $1 10  900- -Oct  1  •24-'4C 
BOND.  DEBT  Dec  1923-   $119,900 


LA  SALLE  PARISH. 

Jena  is  the  parish  seat. 

Road  Bonds. 
5s  '10     .\-()*420.000-.-Oct  1  •24-*44 

Road  District  No.  2  Bonds. 

68  '17     ...    .SM.OOO 1924-192S 

BONDED  DEBT (7) 

Totyl  assess,  val.  '22  (act.)   9.094.406 
Population  1910,  9.402;  1920,  9.86ti 


LECOMPTE  SCH.  DIST.  NO.  4. 

T.iis  district  is  in  Rapides  Parisn. 

SHs'23  J-D.$175,000c 1924-1948 

BOND.  DEBT  Oct  29  '23-  $175,000 
Ass'd  value  1922  (<abt.  act.)  2,002.090 
School  tax  rate  (per  $1 ,000)  '22-$6.00 
Population    (estimated; 8,000 

INT.  at  Parisn  Tre.-isurer's  office 
or  at  the  National  Bank  of  Oom- 
meri-o,  New  York  City. 


LINCOLN  PARISH  ROAD  DIST, 
NO.  1. 

Rustin  Is  the  parish  seat. 
6s '21  s-an$70D  000--Apr  1  '24-'51 
(For  maturity  soe  V.  114,  P.  101.) 
BOND.  DEBT  Dec  2  '22--  $700  000 
Ass'd  val.  '22  (H  actual) --8  332  000 
Population  (est.) 18  000 

INT.  at  Hanover  Nat.  Bank  N. 
Y.  or  Ruston  State  Bank  Ruston 
at  option  of  holder. 


LIVINGSTON   PARISH. 

Springville  is  the  county  seat. 

Road  Bonds. 

6s  'It)     M-S  $9,000 1924 

68  '19     J-D   150.000. .June  1  '29-'44 

Road  District  No.  2  Bonds. 
6s    19     A-O  $94,000 1924-1944 

Road  District  No.  31  Bonds. 

6s  ---$270,000 

BOND.  DEBT  Dec  15  '21.  $586,000 
Assd  val'n  1922  (80%  act.)  7,521,787 
Total  tax  rate  (per  .?1, 000)  '21 -.$21. 75 
Population  1910,  10,627;  1920.11,643 


LIVINGSTON  PAR.  RD.  D.  NO.  3. 

(P.  O.  Soringville.) 
BOND.  DEBT  Dec  1922..  $252,000 
Assessed  valuation  1921 3,373,668 


LONG  ISLAND  DRAINAGE  DIST. 

This  district  is  in  Vermilion  Parish . 

5Ms'23  s-a  $225,000 1925-1948 

BONDEDDEBT (?) 


6b  '19     F-A 


•24- "26 
•27-'28 
•29-'31 
•32-'33 
•34- '35 
1  1936 
•37-'38 
1  1939 


MADISON  PARISH. 

Parish  seat  is  Tallulab. 
Road  Bonds. 

$21.000.-Ang 
16. 000. -Aug 
27,000. .Aug 
20 .000. -Aug 
22 ,000-.  Aug 

12,000 Aug 

26,000-.  Aug    1 

14.000 Aug 

30. 000. -Aug    1  •40-"41 

16,000 Aug  I  1942 

272,000-.  Aug   1  •43-'54 
BOND.  DEBT  Nor  1  '23..  $476,000 

Floating  debt  (add'l) 40,000 

Sinking  fund 20,000 

Asses.sed  val'n,  real  estate.  8,213.240 
As.ses.sed  val'n,  per.sonau.   1,390,140 

Other  assess,  property 1,803,616 

Tot.a.s8'd  val.'23(act.val.)  11,406,996 

Total  tax  rate  (per  $1,000)  '23. $19. 50 

Pop'n    1910,    10.676:    1920,    10.829 

Pay.  at  Hanover  Nat.  Bk.,  N.  Y 


MANSFIELD. 

This  city   is   the   county   seat   of 
DeSoto  Parish. 

Water  Works  Bonds. 
68  '14     Apr  $50,500 

Sewer  Bonds. 

6e  '14     Apr  $17,000 

BOND.  DEBT  Dec  11  •16--.$85,485 

Sinking  fund 1,739 

Assess,  val.  real  estate 294,294 

Assess,  val.  personal  prop 146,905 

Other  assessable  property 662,471 

Total  as-sess.  val.  1916 1,003,670 

Tax  rate  (per$l,000)  1916 $15.00 

Population  1910,   1,799;  1920,  2,564 


MANSFIELD    SCHOOL    DIST. 

BuildiiiK  lionds. 

68  '16     M-S  .S4(),00« 1924-1946 

TOTALDEHTf)i,c4'23-  $55,000 
Ass'd  val'n  '22(100%  aet.)  10,000,000 
Population 4.000 

MINDEN. 

This  town  Is  In  Webster  Parish. 
Refunding!  Bonds. 

6s  --.$140.000- Serially 

Seweraite  Bonds. 

6s  '23     M-S$105,()00 Sept  1  1953 

BOND.  DEBT  Doc  4  '23-. -$245, 000 
Population.  1910.  3,002:  1920.  6,106 

MONROE. 

County  seat  of  Ouaohlta  Parish. 
Inc.  May  4  1871.  Pop.  1910,  10.209: 
1920,  12,675. 

Qeneral  Improvement  Bonds. 

6fl  J-D  $97,e00c 1939 

(Various  amounts  due  yearly  June  1- 

all  subject  to  call  June  1  1924.) 
6s  ':!0     M-S  200,000 
6s '21     8-an  9,50.000 1924-1960 

RcfiindinK  Bonds. 
Biii'22  F-.\.$1G3  000 Aug  1  1942 


School  Bonds. 
5^s'22  F-AS230  000- -Aug  1  '24-'42 
(For  maturity  see  V.  115,  p.  1123.) 

V.  115    112.3) 
TOT.  BD.  DT.  Aug  •22--$l  821  450 
Assessed  valuation  1921 --20.967.690 
Total  tax  (per  $1,000)  1916. -.$1600 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.,N.Y. 

MOREHOUSE      PARISH      ROAD 
DISTRICT    NO.    1. 

,5s  '23      F-A.S329,700-.Feb    1  '24-'55 

(For  maturity  see   V.   117,  p.   116.) 

BOND.  DEBT  Aug  1  1923-$329,700 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

MOREHOUSE      PARISH      ROAD 
DISTRICT    NO.    2. 

.5s  '23     F-A$820.300   -Feb    1  •24-'55 

(For  maturity  see   V.   117,  p.   116.) 

BOND.  DEBT  Aug  1  1923 -$820. 300 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

MOREHOUSE  PARISH  SCH.  DIS. 
NO.  2. 

P.  O.  Bastrop. 
Building  Bonds. 

59  '15     F-A  $11  .500 Feb   1  193.'i 

BOND.  DEBT  Dec  4 '23-  $41,500 
Assessed  valuation  1923  -.  3,517  330 
School  tax  (per  $1,000)  1923. .-$1.00 

MORGAN  CI-TyI 

This  city  is  In  St.  Mary  Parish. 

Street  Bonds. 

68  8-a     $63,000 1949 

6s  s-a       62,000 1949 

BOND.  DEBT  Oct  1920--  $125,000 

Floating  debt  (add'l) 5,000 

Assessed  valuation  1919 2.694,272 

Tax  rate  (per  $1,000)   '19 $14.25 

Population  1910,  5,477;  1920,  5,429 

NATCHITOCHES  PARISH  S.  D. 
BOND.  DEBT  Dec  1919-.  $40,000 
Assessed  valuation  1919.-24,200  000 
Tax  rate  (per  $1,000)  1911 $5.00 

NATCHITOCHES  PARISH    SCH. 
DISTRICT  NO.  9. 

5s  '21  A-O$145.000-.Apr  1  •24-'36 
(For  maturity  see  V.  112,  p.  2447.) 
BOND.  DEBT  June  1921-  $175,500 
Assessed  value 4,235,090 

NATCHITOCHES  PARISH  ROAD 
DISTRICT  NO.  9. 

-s  ..-  $100,000 

BONDED  DEBT (7) 

NATCHITOCHES  PARISH  ROAD 
DISTRICT  NO.  30. 

6s  '23     s-a  $125,000 1924-1943 

BONDEDDEBT (?) 

NEW  BUNKIE  SCH.  DIST.  NO.  1. 

Tnjs  district  is  in  Avoyelles  Parish. 
5s '23  F-A$150,000^-Aug  1  '24-'43 
BOND.  DEBT  Nov  1  1923.  $150,000 
Assessed  value  1923  (act.)-3,600,000 
Population    (estimated) 4,000 


NEW  ORLEANS. 

New  Orleans  Is  oo-extenslve  with 
the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  Commission 
form  of  government  adopted  Aug.  28 
1912.     V.  95.  p.  634. 

Constitutional  Bonds. 
4a'92   J-J$10.000.000c&rJulyl'26-'42 

Floating  Debt  Bonds. 
48 '98     A-O$218,000c Octll948 

Sewer  Bonds. 
48  '07     J-J$8, 000,000c.. -Jan  1  1942 
(Subject  to  call  after  Jan.  1  1928.) 

Premium  Bonds. 
^9  '75     J-J    $483,380 As    drawn 

Water  and  Sewer. 
4'>00  J-J$12.000.000c--July  1  1950 
flubleot  to  call  July  1  1942.) 

Court-House  Bonds. 
•ia  '05     J-J  $ti(i8,000c Jan  1  1955 

Audubon  Park  Bonds. 
58  '16     J-J    $93 ,000c-. Jan  1  '24-' 64 
(Sabject  to  redemtpton  at  106  and 

Int.  on  60  days'  notice.) 

Funding  Bond*. 

4Hsg'17  J  J  $4. 105,000 c&r 

(For  maturity  see  V.  103,  p.  2094.) 

Public  Belt  RR.  Bonds. 
5s  '09   J-J  8800,00nc..July  1  "Sl-'.Sft 
68  '19    J-J    600.000..July  1  •46-'60 
5s  J-J    600,000- -July  1  •39-'44 

Paving  Certificates. 

5s '15     ---    $35. .500 1- 

5s '16     ---    533,600 

4Hs'17  -.-     102,000 

4Hs'20.--    805.000 

4J4s'21  ^--      25,000 

4Hs'22  J-J  1,400,000c-. Jan  1  '24-'33 
(Redeemable  on  Jan.  1  of  each  year, 

maturing  in  10  equal  installments, 

with  city  having  right  to  redeem  a 

greater  amount  provided  notice  is 

published  in  the  official  journal  of 

the  city  twice  a  week  for  2  weeks 

during  the  month  of  the  preced- 
ing November.) 
4^s'23  J-Jl,0,50.000_.Jan    1    •25-'34 
(For  maturity  .'joo  V.  116,  p.  14,54.) 

Refunding  Bonds. 

4J^sJ-J     $1. 200.000c 1926-1967 

(For  maturity  see  V.  114,  p.  1810.) 

INT.  on  bonds  of  1917  Is  payable 
at  office  of  Board  of  Liquidation, 
City  Hall,  and  in  N.  Y.  City  at 
Harris,  Forbes  &  Co.;  on  other  bonds 
at  the  City  Treasurer's  office, 
at  City  Hall  by  Board  of  Liquidation, 
at  the  fiscal  agency  of  the  Board  in 
New  Orleans  and  In  New  York  by 
Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT— 

June  30  '22.  June  30  "22. 
Tot.  bd.  dt.$36,8f)8.380  $37,231.(160 

In  addition  to  the  figures  of  total 
debt  given  above,  there  are  out- 
standing $2,000,000  5%  public  belt 
railroad  bonds.  These  bonds  are 
not  handled  by  the  Board  of  Liqui- 
dation of  City  Debt,  but  direct  by 
the  city  officials.  Interest  and 
principal  Is  paid  by  City  Treasurer. 
Neither  do  the  figures  of  bonded  debt 
Include  the  amount  of  accrued  Inter- 


est on  premium  bonds,  which  on 
June  30  1923  was  SI  .160,112;  June  30 
1922,  $1,541,506:  June  30  1921.  $1.- 
959,324:  Juno  30  1920,  .82,366,235; 
June  30  191'),  .82.738,9,56. 

On  June  30  1923  the  city  had  out- 
standing 83.602.330.72  "Public  Im- 
provement Ce.-tific.ites."  These  cer- 
tificates are  issued  by  authority  of 
Act  No.  .56  of  1908  and  Act  No. 
159  of  1912.  and  bear  interest  at 
the  rate  of  5%.  The  City  Council 
was  limited  to  the  Issue  of  not  exceed- 
ing $400.0(j0  of  these  certificates  pay- 
able out  of  the  revenues  of  any  one 
year.  They  were  issued  for  various 
public  Improvements. 

On  Jan.  1  1923  tne  city  had  out- 
standing temporary  loans  in  the 
amount  of  81.500.000:  special  as.sess- 
ment  paving  certificates,  $3,366,000; 
warrants.  $25,283.25:  vouchers. 
8246.808.89,  and  other  obligations. 
•8476,861.26,  maldng  a  grand  aggre- 
gate indebtedness,  including  all  bonds 
and  certificates,  of  $49,091,678.30 
as  of  Jan.  1  1923. 

PREMIUM  BONDS.— The  pre- 
mium bonds  (520  each)  receive  no 
Interest  till  drawn  by  lot  for  payment 
and  then  they  receive  prlncloal  with 
simple  Interest  from  July  15  1875 
They  also  get  a  premium  If  they  hap- 
pen to  draw  a  prize,  2,352  prizes, 
aggregating  $100,000,  being  dis 
trlbuted  yearly  among  the  drawn 
bonds.  From  1892  to  1895  Inclu- 
sive, 21,000  bonds  (par  value  $420,- 
000)  were  paid  each  year.  In  two  In- 
stallments of  10,500  bonds  each,  on 
Jan.  15  and  July  15:  since  1895  bonds 
to  the  number  of  10,000  are  paid 
semi-annually — 20.000  bonds  an- 
nually. There  are  two  drawings  to 
determine  the  bonds  payable  July  15 
In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding 
The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31 
and  Oot.  15. 

The  drawings  to  determine  which 
bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  Just  before 
the  bonds  are  paid.  Drawn  pre- 
mium bonds  are  receivable  by  the 
olty  for  all  dues,  licenses,  taxes  and 
debts  of  any  description  at  their  face 
value  and  Interest. 

At  a  meeting  held  Jan.  9  1912  the 
Board  of  Liquidation  of  the  City 
Debt  declined,  upon  the  advice  of 
their  attorneys,  Dufour  &  Dufour, 
to  refund  Into  6%  bonds  the  5% 
premium  bonds  of  Sept.  1  1875. 
This  action  was  taken  In  reply  to  a 
letter  received  from  Benjamin  Ory. 
who  held  five  of  the  bonds,  which 
are  for  $20  each.     See  V.  94,  p.  223 

ASSESSED  VALUATION.  AND 
TAX  RATE— 

1922.  1923. 

$  $ 

Real  estate. 31  l.O^S. 322  3.50.020.876 
Personal... 171.679. 058  171,542.447 


Total 482.704.380  521.563,323 

Tax  (per  M)  35.75 

POPULATION.— In    1920, 
219:   In    1910   (Census),   339,075;   in 
1900  (Census)  was  287,104;  in  1890  it 
was  242,039. 


NEW  RIVER  DRAINAGE  DIST. 

This  district  (P.  O.  Gonzales)  la  In 
Ascension  Parish. 

Drainage  Constructior  Bonds. 
68    15     July  $170,000.July  1  '27-48 
BD.  DEBT  Nov  '23  (est.)      $170,000 

INT.  at  Central  Trust  Co.  of  III., 
Chicago,  or  First  Nat.  Bank.  N.  Y. 


OPELOUSAS      SCHOOL       DIST 
NO.   1. 

This  district  (P.  O.  Opelousas)  Is 
In  St.  Landry  Parish. 

School  Bonds. 

.8  ...    $27.500 

5s '21     Jan$136.,500c-Jan    1    '24-'36 
(For  maturity  see  V.  112,  p.  1543.) 

BOND.  DEBT  1920 $177,600 

Total    assess,    value    1920 

(about  50%  actual) 4,828.743 

Population  1921  (est.) 8,000 


ORLEANS  LEVEE  DISTRICT. 

This  district  (P.  O.  New  Orleans) 
is  composed  of  the  Parish  of  Orleans. 
Improv't  &  Refunding  Bonds. 

5s  '09  J-J$3.000.000c-.July  1  1959 
(Subject  to  call  after  J\ilv  1  1929.) 
BOND.  DT  Oct 25.  1923 -$3,000. 000 
Ass'd  val. '23  (act.  val.). .482.7 12,380 
Levpp  tax  rate  fper  $1,000)  '23-$3.0O 
INT.  at  Whitney-Central  Nat'l 
Bank,  New  Orleans. 


OUACHITA   PARISH. 

Monroe  is  the  county  seat. 

Court  House  &  Jail  Bonds. 

5s  '23     F-A.8400,000 serially 

(Due  serially  for  40  years.) 

Road  Dist.  No.  1  Bonds. 
68  "16     F-A  $22, 000- -  Feb  1    •24-'66 
6s  '21      s-a   *!),SI,OOO.Sept  15  '2  l-',59 
(For  maturity  .see  V.  113.  p.  1385) 
BONDED  DEBT— 

(\Mintv  Oot  1  '23  -_     $100,000 

Dist.  No.  1,  Sept  1921-$1,587,000 
Assessed  valuation — 

County,   1923.- 41.1,57,840 

Popn     1910.    25.8.30:    1920.    30.319 

INT.   payable  at  the  Nat.   Banlc 
of  Commerce.  New  York. 


PLAQUEMINE. 

This  town  is  in  Iberville  Parish. 
Public  Utility  Bonds. 

6s  '23     F-.\$l,50,000   -Feb    1  '24-'36 
BOND.  DEBT  Mar  1  '23--  $213,000 

Assessed  valuation  1922 2,879,009 

Population  1910,  4.955;  1920,  4.632 
INT.  at  Hanover  Nat.  Bank,  N.  Y. 


PLAQUEMINES    PARISH     EAST 
BANK   LEVEE   DISTRICT. 
This  district  Is  composed  of  a  por- 
tion of  Plaquemines  Parish. 

5s   02     A-O$135,000c Oct  1  1952 

(Subject  to  call  after  Oct.  1  1942.) 

6s    10     F-A  $20.()UUc..--\ug   1  1930 

Subject  to  call  after  .\ug.   1   1920.) 

BOND.  DEBT  Dec  1923.-51,55,000 

Assessed  valuation  1915 280.588 

Levee  tax  i  per  .$1 ,000)  1915-- -.840.00 
INTEREST    payable   at   Hibernia 
Bank  &  Tr.  Co.,  New  Orleans. 


POINTE  COUPEE  PARISH  ROAD 
DIST  NO.  1. 
(P.  O.  New  Koads.) 
5s  '16  J-D  $'i0,000-.Dec  1  •24-'47 
BOND.  DEBT  Dec  1921--  $65,000 
Assess,  val.  1921  (actual). .3.461.040 
Population  in  1920 6,260 


POINTE  COUPEE  PARISH  ROAD 
DISTRICT  NO.  2. 

(P.  O.  Livonia.) 
5s  g '11  A-O  $72.000C-Apr  1   '24-'47 

5s  ._-     115.000    

BOND.  DEBT  Jan  1  '22--     $75,000 
Ass<^,ssed  val  lation  192i  -  .-3.461,040 

INT.  is  payable  in  St.  Louis. 

POINTE  COUPEE  PARISH  ROAD 
DISTRICT  NO.  6. 

5s  ---$100.500 

BONDED  DEBT (T) 


POINTE  COUPEE  PARISH  SCH. 
DIST.  NO.  9. 

5Vis'23  J-J  $100, OOOc- July  1  '24-'63 
(For  maturity  see  V.  117,  p.  2136.) 
BOND.  DEBT  July  1923-  -  $100,000 
Assessed  valuation  1923- --1,341, 000 

Population    (estimated) 3 .000 

INTEREST  payable  in  New  York. 


PONCHATOULA. 

Tois  town  is  in  Tangipahoa  Parish. 

Water  and   Sewerage   Bonds. 

6s  .-$130.000 

BONDEDDEBT (?) 

Population    1910.    1,055:    1920,    955 


PONTCHARTRAIN  LEVEE  DIS. 

This  district  (P.  O.  New  Orleans) 
is  composed  of  pane  ot  the  following 
parishes:  Ascension,  East  Baton 
Rouge,  Iberville,  Jefferson,  St. 
Charles,  St.  James  and  St.  John  the 
Baptist. 

6s  '94  M-N  $355.000 

6s  '94  M-N    193.000 

5s '17  J-J        500.000   

BOND.  DEBT  Oct 26  •22$1. 048,000 
Assd  val.  •192l(100%act.)44, 025, 346 
Levee  tax  (per  $1,000)  1922. ..$6. 26 

INTEREST  Is  payable  at  the 
Whitney-Central  Nat.  Bk..  New  Orl 


RAPIDES  PARISH. 

Alexandria  Is  the  parish  seat. 

Bridge  bonds $46,000 

Jail  bonds 6,500 

*  Road  &  Refunding  Bonds. 

5s  '23   F-A$2,000.000-Feb    1    •24-'42 
(For  maturity  see  V.  117,  p.  922.) 

Road  Bonds. 
6s  -..    $10.500 

Road  Dist.  No.  1  Bonds. 
58  '17     FA  $53, 590.. Feb   1   •24-'37 
(For  maturity  see  V.  104,  p.  1931.) 
68  "17     ...      19.000 

Road  Dist.  No.  2  Bonds. 
5s  '15     F-A  $22.000. .Feb  1   '24-'25 

Road  Dist.  No.  6  Bonds. 
6s  '16     F-A  $6 1,000.. Feb  1   •24-'3« 
(For  maturity  see  V.  103.  p.  82.) 

Road  Dist.  No.  8  Bonds. 
5s  '16     F-A  $4  1.000-. Feb  1   •24-'46 

Road  Dist.  No.  10  Bonds. 
6e  '16     F-A  $28,000- -Serially  to '36 

Road  Dist.  No.  12  Bonds. 
58  '16     FA  $39.000- -Aug  1  '24-'36 

Road  Dist.  No.  14  Bonds. 
6s  '17      .--    $75.000 

Bridge  Bonds. 
5s  ...    $50,000.. 

Road  Bonds. 

68  ...    $15,000 -. 

BOND.     DEBT     (ParUn) 

Julv   1919 41.600 

Floating      debt      (add'l) 

June  30  1917 110.000 

Tot.  ass'd  val.  '22  (act.) --39,434,510 

Population  of  parish  1910 44,645 

Population  of  parish  1920 59.444 

*  INT.  at  the  National  Bank  of 
Commerce,  New  York. 

RAYNE. 

Tnis  town  is  in  Acadia  Parish. 
Water-Works  &  Electric  System 
Extension     &     Power     House 
Impt.   &   Extension   Bonds. 

6s  --    890,000 

(Due  serially  in  from  1  to  30  years.) 

BONDEDDEBT (7) 

Population  1910,  2.247;  1920,  2,720 


RED  RIVER,  ATCHAFALAYA  ft 
BAYOU  BOEUF  LEVEE  DIST. 

This  district  Is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Avoyelles.  Rapides  and  St. 
Landry.  Population  (est.).  66.000. 
5s  '00  A-O$2,50.0()()c...Oct  1  1950 
5s  '03     M-S  250,000c... Mar  1  1963 

(Subject  to  call  March  1  1943.) 
5s  '15     F-A  $250.000c..Aug  2  1966 
5s  '16     F-A  220. OOOc. Aug   1   •24-'46 
5s  A-O*400.000c.-Oct  1  '27-'51 

BOND.  DEBT  Oct  1  '22. $1,380,000 
Assessed  valuation  1921.. 44, 190,590 

iNT.  on  bonds  marked  (*)  at  the 
State  Treasurer's  office  and  the  fiscal 
.agent  banks  of  the  State  of  Louisi- 
ana in  New  Orleans;  on  others  at 
Hibernia  Bank  &  Trust  Co.,  New 
Orleans. 

RED  RIVER  AND   BAYOU  DE8 
OLAIZES  LEVEE  Sc  DRAIN.  D. 

5s  '04    M-N8300.000c--Nov  15  1954 

(Subject  to  call  any  time.) 
BOND.  DEBT  Oct  26  '23.  $300,008 


Dec,  1923.] 


LOUISIANA-CITIES  AND  TOWNS 


:?09 


EED  RIVER  AND    BAYOU  DBS 
GLAIZES  LEVEE  &  DR. D. (Con.) 

Tot.   assess,    val.    '23    (abl. 

70%   actual) ^      -1.250,000 

Dist  tax  rate  (per  .$1,000)  '23     SI. 00 
INTEREST  13  payable  at  Hlbernla 

Bank  &  Trust  Co..  New  Orleans. 


RED      RIVER      PARISH      ROAD 

DIST.  NO.   1. 

P.  O.  Caushetta. 
68  *19     s-a   S13«  500.. Mar  1  •24-'59 
BOND.  DEBT  Dec  4 '22-.  $117,000 

Assessed  value  1922 5.801  .OOl 

Population  (est.) 7,000 


RED  RIVER  PAR.  RD.  D.NO.  2 

BOND.  DKBT  Dx  1  1922.  .? 1 47.000 
Assessed  valuation  1922- ..2,809,720 


RICHLAND  PARISH  RD.  D.  N0.3 

Road  Bonds 
5s  '20  F-AS3.50.000-.Feb  1  '24-'45 
(For  maturity  -see  V.  111.  p.  218.) 
BOND.  DEBT  Dec  12  '22.  .$359,000 
A.s.sess.  val.  '22  (actual)  ..4.310.000 
Dist.  tax  rate  (per -SI, 000)  '22-. $7. 00 
Population  in  1920  (est.). 6,000 

INT.  at  office  of  Parish  Treasurer 
or  at  Hanover  Nafi  Bank.  N,  Y. 


RICHLAND  PAR.  SCH.  D.  NO.  S 

(P.  O.  Raj^vllle.) 

f  $5.000--.July  1  1924 
18.000-. July  1  •26-"27 
21, 000. -July  1  •28-'30 

7,000 July  1  1931 

16.000-.  July  1  •32-'33 
27.000-. July  1  ■34-'36 
20.000..  July  1  •37-'38 
22.000-.July  1  ■39-'40 

142.500c 1924-1942 

BOND.  DEBT  Doc  1923.-  $2=i7,00n 
Afls'd  val.  '23  (75%  act.). -4.034.000 
Pqp'n  1910,  3. .506;  1920  (est.).  5.000 
INT.  on  $142,500  Issue  payable 
iB  New  York. 


Ba  20     J-J 


June 


RICHLAND  PARISH  S.  D.  NO.  7. 

6Hs'23       -    SSO.OOO   .    -Junel  1943 
BOND.  DEBT  Dec  1923 $50,000 


RICHLAND  PAR.  S.  D.  NO.  16. 

School-Ruildinx   Bonds. 
«s  '23     J-D.'JIOO.OOO   -June  1  '24-'43 
(For  maturity  see  V.  116,  p.  1929.) 
BOND.  DEBT  Dec  1923-.  $100,000 
Assessed  valuation  1922.  - -2.191,982 

INT.  at  the  office  of  the  School 
Board  or  at  the  National  Park  Bank , 
New  York. 


SABINE  PARISH. 

Many  is  the  parish  seat. 

Road   Bonds. 
6s  '22  M-N.$400.000.-NoT   1  •23-'43 

BONDEDDEBT (?) 

Popula'n  1910,  19,874:  1920.  20,713 

INT.    at    the    Parish    Treasurer's 
office  or  New  York  City. 


SALINE  LEVEE  DISTRICT. 

69  '06  F-A28  $100.000 

BOND.  DEBT  Mar  1  '22.. $100,000 
INT.  at  State  Treasurer's  office. 


ST.    CHARLES    PARISH    GRAV- 
ITY DRAIN.    DIST.   NO.    1. 
P.  O.  HahnviUe. 

68  '19     8-a  $130.000 1924-1949 

-8  ...      50,000. 

Road  District  No.  2  Bonds. 

-8  ...    $70,000 

BOND.  DEBT  Dec  19  '21.  $260,000 

Assess,  val.  1921  (act.) 1.271,000 

Tax  rate  (per  $1,000)  1921 $2.10 

Population  in  1920 3.000 


ST.  JAMES  PARISH. 

Lauderdale  is  tlie  parish  seat. 

Road  and  Highway  Bonds. 
66  '17     J-J  $140.000.-Jan  15  •24-'37 
TOTAL  DEBT fT 

Total ass".ss.  val.  '22  (act.)ll,648  960 
Pop'n  1910.  23  Ono:  1920 21.228 

ST.   JOHN  THE   BAPTIST   PAR- 
ISH. 

Edgard  is  the  parish  seat. 
Road  Bonds. 
68  '17      F-A$  162  000c. Aug  1   •24-'49 

iFor  maturity  see   V.    105,  P.   627. 
JOND.  DEBT  Dc8'23.     $160,000 

Floating  debt  (add'l) 31 ,000 

Sinkingfand 8,000 

Assess,  val.,  real  estate 7.498,549 

Assess,  val.,  personal 1,796.987 

Tot.  ass'd  val.  '23  (actual). 8,0  0.000 

State&Co.tax(per  $1 ,000)  '23-S28.00 

Popula'n.  1910,  14,338:  1920.  11,896 

INT.   payable  In    N.    Y.   City. 

ST.  LANDRY  PARISH. 

Opelousas  is  the  county  seat. 
Road  Bonds. 

68  '16     s-a     $75.000 

Road  Dist.  No.  2  Bonds. 

5s  '21     M-S$146,000..July   1  '24-'51 
(For  maturity  see  V.  113.  p.  1796) 

Road  Dist.  No.  U  Bonds. 
6s  '21     ...  $28  .000.. Sept  1  '24-'45 
(For  maturitv  see  V.  113,  p.  2103.) 

BONDED  DEBT $109.0<ui 

Ass'd  val.  1922  (actual) 24,143.320 

ST.     LANDRY     PARISH     ROAD 
DISTRICT    NO.    1. 

6s  '23  J-J  .S200. 000  -July  1  '24-'49 
(For  maturity  see  V.  117,  p.  1914.) 
BOND.  DEBT  Oct  1923-.  $2.50.000 

Assessed  valuation  1922 2,808.46.') 

Population    (e.stimated) 8.000 

INT.  at  Parish  Treasurer's  office 
or  National  Park  Bank,  New  York. 

ST.     LANDRY     PARISH     ROAD 
DISTRICT    NO.    3. 

5s  '21  M-S  .S56,000-.Sept  1  '24-'4l 
BOND.  DEBT  Mar  1  1923.  $133,000 
Assessed  valuation 1 ,974 ,388 


ST.  MARTIN  PARISH. 
St.  Martinville  is  the  parish  seat. 

6s  '17     M-N$300.000. 

,  Road  Dist.  No.  1  Bonds. 

5s  $300,000 


BOND.  DEBT  Oct  1917-.  $42,000 
Road  Dist.  No.  1,  Mar  '21-  300.000 
As.s'd  val. '22  (actual)  _.  -7,702,840 
Parish  and  county  tax  (per 

$1,000)  1916 $25.75 

Pop'n  1910,  23,070:  1920 21,990 


ST.    MARTIN    PARISH    SCHOOL 
DISTRICT. 

5s  ...  .5300.000 

BONDED  DEBT (?) 


ST.  MARY  PARISH. 

Franklin  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '19     J-J  $l(;S.00O---July  20  1949 

Road  Dit.  No.  2  Bonds. 
5s  -17     J  J     S74.000--July  1  '24-'48 

Good  road  bonds <  151. 000 

BONDED  DEliTS  Oct  1923— 

Parish $151,000 

Di-strict  No.  1 468,000 

District  No.  2 74,000 

Assess,  val. /Parish 22.7^8.810 

1922  iDist.  No.  2---l,465.220 
State&Par.tax(per  $1,000)  '22  .$8  75 
Pop'n  1910,  39,368:  1920 30,754 

ST.  TAMMANY  PARISH. 

Covington  is  the  county  seat. 

Road  Bonds 
OS  '14     J-J  $138. 000c. --July  1  1943 

($3,000  each  six  months) 
5»  '19  J-D$fi45  OOOc-June  1  •24-'45 
BOND.  DEBT  Mar  1919  $912,600 
Ass'd  val.  1922  (actual)  -.15.360  687 
Tax  rate  ipor  $1,000)  I017---$26  ()0 
Pop'n  1910,  18,917:  1920 20,646 

INT.  on  bonds  of  1914  at  Inter- 
state Trust  &  Banking  Co..  New  Or- 
eans;  on  bonds  of  1919  at  ObemicaJ 
Nat.  Bank.   N.   Y. 


ST.    TAMMANY   PARISH    ROAD 

DISTRICT  NO.  2. 
5s  '21     s-a  $238,000--Apr   1   •24-'41 
BONDED  DEBT (7) 

SICILY  ISLAND  SCHOOL  DIST. 

This  district  is  in  Catahoula  Parish. 
68  J-J     $59.000 

BOND.  DEBT  Dec  14 '23-     $59,000 

.Sinking  fund 8.000 

Assessed  value  1923 1.000,000 

Sch.  tax  rate  (per  $1,000)  '21. $5.00 
INT.    payable    at    American    Ex- 
change National  Bank,  New  York. 


SCOTT    SUB  DRAINAGE    DIST. 

ThU  district  (P.  O.  Lafayette)  Is  Id 
Lafayette  Parish. 
No  recent  return. 


8HBEVEP0RT. 

Shreveport  is  the  Parish  seat  of 
Caddo  Parish.  Incorporated  1838. 
Commission  government  adopted 
Sept.  15  1910.  V.  91,  p.  816.  City 
purchases  local  water  company.  V. 
103,  p.  1339. 
4Hs'17  J-D   $110,000 1935-19.54 

Fire  Dept.  Bonds. 
4)^s'12  -.-    $34.000 -.1962 

Refunding  Bonds. 
s  '13     J-J  .«181. 000c. ..Jan    1  19.53 
4H8  g  '17  J  J  457. 000c. .Jan  1  •24-'57 
(For  maturity  sea   V.    104,  p.  283.) 

Improvement   Bonds. 
4}^g'll  M-N  228.000c.. May  1  1951 
4Hs'13...       18.500 1953 

Fair-Qround    Improvt.   Bonds. 
4)^s'll  --.    $87.000.-. .1951 

Municipal  Water  &  Sewer  Syst. 
454sg'14J-J  3434,000c  July  r24-'54 
(For  maturity  see  V.  103,  p.  2008.) 

Water  Works  Bonds 
5s  '20     s-a  $390,000.. Feb  1  '24-'60 
(See  V.   110.  p.  584.  for  maturity.) 

Street  Improvement  Bonds. 
5s  '21     s-a  $1.58,000. .Feb    1  •24-'61 
(For  maturity  see  V.  112.  p.  2793) 

Local   Imorovjment  Bonds. 
5s  •21      F-A.Sl. 022, 000c-..  1924  1961 
(For  maturity  see  V.   114,  p.  545.) 
BOND.  DEBT  Feb  4  '22.. S3, 706. 000 

Water  debt  (iricl.) 1,177,000 

Sinking  fund ...       165  '"^•i'i 

Assessed  valuation  1922.. 85.048, 330 

Actual  value  (est.) 150.000.000 

City  tax  rate  (per  $1,000)   ■20-$7  25 
Pop'n    1910,    28,015:     1920,    43,874 

INT.  at  Seaboard  Nat.  Bank.  N.  Y 


SULPHUR  DRAIN.  DIST.  NO.  3. 

This  district  (P.  O.  Lake  Charlee) 
Is  in  Calcasieu  Parish. 
5s  '19     ---    $125,000. --Feb   1  19.39 
BOND.  DEBT  Nov  1  '21..  $119,000 
Assessed  valuation  1921 1,450,000 


TANGIPAHOA  PARISH. 

Amite  is  the  parish  seat. 

Road  Dist.  No.  4  Bonds. 
5s  '16     J  D  $78  000. Dec  1  •24-'46 

Road  Dist.  No.  6  Bonds. 

6s  '18     A-O$100.000 Part  yearly 

Koad  Dist.  No  3  bonds.  '16. .$1 1 ,000 

Funding  bonds  1915 50.0(J0 

BOND.  DEBT  June  1914-       75,000 
Bonded  debt  of  Dist.  No.  4 

Jan  1917 100.000 

Bondssoldin  1915 50.000 

Assess. val.ofDis.No.4  '17.18,455,014 
Asse-i-^ed    v..lue    of   parl-;h 

1922    ftCu  1'.    -21.917  840 

Pop'n  1910.  29.160:  1920 31.440 

TANGIPAHOA     PARISH     ROAD 

DISTRICT  NO.   1. 

.5s  '20     A-O.S325.000 

BOND.  DEBT  Dec  1921..  $350,000 

Sinking  fund 24.824 

Assessed  value 5.465. 820 

INT.  at  the  Parish  Treasurer's 
office  or  at  the  Interstate  Trust  & 
Banking  Co . ,  New  Orleans ,  or  Chase 
National  Bank.  New  York. 


TANGIPAHOA     PARISH     ROAD 

DISTRICT  NO.  6. 
5s            ...    «92 ,000-. July  1  '24-'46 
BONDED  DEBT.. (?) 


TANGIPAHOA  PARISH  SCHOOL 
DISTRICT  NO.  52. 

$1.'), 000..  Nov 
12. 000.. Nov 
2 1,000.. Nov  1 
16.000. -Nov  1 
,   27 .000 -.Nov 
BOND.  DEI^T  Mar  1922--  $100,000 

Assessed  value  1921 4.860.000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


5s  '21  M-N 


l'24-'26 

1  '27-'2> 

■29-'31 

'32-'33 

1  '31-'36 


TANGIPAHOA  PARISH  SCHOOL 
DISTRICT  NO.  1. 

.■)SK  •22.M-.\S10(),000c-Nov  1  •23-'42 
BOND.  DEBT  Dec  1923.-  $100,000 

Ass'd  value  1923  (act.) 3.6S0.610 

School  tax  rate(por  $1 ,000)  '22  $19.25 

Population  in  1923  (est.) 6,000 

INT.  at  Chcmicil  Nat.  Bank,N.  Y. 

TENSAS  BASIN  LEVEE  DIST. 

5s   07  Sept  1$30,000 --- 

5s  '18     J-J       48,000 

5s  '18     J-J     284.000 

5s  '18     J-J         2,000 

5s  '18     J-J       13,000 

5s  '18     J-J  400 

5s  '18     J-J         2,600 

5s  '22  M-S  120, 000c. Sept  1  '32-'61 
BOND.  DEBT  .Sept  1922  .$,500,000 
As.se.ssed  valuation  1921. .27 .672,9.53 

Population  in  1922  (est.) 43,000 

INT.  on  bonds  of  1907  at  the  State 
Treasurer's  office:  on  bonds  of  1922  at 
State  Treasurer's  office  and  fiscal 
agent  banks  of  the  State  in  New 
Orleans:  on  others  at  the  Hibernia 
Bank  &  Trust  Co.,  New  Orleans. 


TENSAS  BAYOU  DRAIN.   DIST. 

P.  O.  Lake  Providence. 
5s  '22    M-S$192, 000c. Sept  1  '24-'47 
BOND.  DEBT  Sept  1  1923-$192,000 

INT.  at  National  City  Bank,  N.Y. 

TENSAS  PARISH. 

Saint  Joseph  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

58  B-a     $42, 000c Serially 

BOND.  DEBT  Nov  10 '20    $783,000 

Floating  debt 7.000 

Tot.  assess,  val,  '22  (act.) -.8,269,650 

Tax  rate  (per  $1,000)  1920 $21.00 

Pop'n  1910,  17,060:  1920 12,085 

TERREBONNE    PARISH    ROAD 
DISTRICTS. 

Houma  Is  the  parish  seat. 

School  District  No.  8. 
68  '18     June$45.000 1924-1932 

Road  District  No.  1  Bonds. 
5sg'16  F-A  $36,OO0c-Feb   1   '24-'41 

Road  District  No.  2  Bonds. 
5eg'16  F-.\  $79, 000c. Feb  1  •24-'65 

Road  Dist.  No.  3  Bonds. 
6a  --.  $105,000. 

Road  Dist.  No.  4  Bonds. 
68  ..-    $75.000. 

Road  Dist.  No.  5  Bonds. 

6a  ...    $85,000. 

BOND.  DEBT/Dist.  No.  1. $50,000 

Feb.  1916..-\Dist.  No.  2-  95,500 
Assess,  val.  (Dist.  No.  1-.    624,560 

1915 \Dist.  No.  2-. 1,070.310 

TERREBONNE     PARISH    ROAD 
DISTRICT  NO.  8. 

5s  '22  F-A  $78.000c.Aug  1  '24-'50 
BOND.  DEBT  Nov  18  '22  $80,000 
Total  assess,  val.  '21  (est.).  1.000,000 
District  tax  rate  (per  $1,000) -.$2. 25 

Population  in  1922  (est.) 3.198 

INT.  payable  at  the  Parish  Treas- 
urer's office,  Whitney  Central  Tr.  & 
Savings  Bank,  New  Orleans,  and  the 
National  City  Bank,  N.  Y.  City. 


THORNWELL   DRAIN.    DIST.    1. 
This  district  (P.  O.  Lake  Arthur) 
Is  In  Jefferson  Davis  Parish. 

5e  '19     A-O  $36,000 

BONDED  DEBT  1922 $36,000 

Assessed  value  1921 240.000 


UNION  PARISH  ROAD  D.  NO.  2. 

5s  '23  J-D$1.50,000c.June  1  •24-'53 
(For  maturity  see  V.  116,  p.  1931.) 
BONDEDDEBT (?) 

INT.    at    the    Farmersville    State 
Bank,  Farmersville. 


UPPER  TERREBONNE  DR.  DIS. 

6s  '22      F-A     .■*2,500  .    -    .1925-1928 
Sub-Dist.   No.   1   Drain.   Bonds. 

68  '12     s-a  $126. 500c 1927-1947 

BONDED  DEBT— 
Upper  Terrebonne  Di.st-.     $2,500 
Sub-dislrict  No.  1 126, .500 

Asses.sed  valuation  1923- - -1,389.750 
INT.  on  bonds  of  1912  at  Cont .  & 

Comm.    Tru-t   &   Savs.    Bank,    (Mii- 

cago,  and  Hiberrua  Bank  &     Trust 

Co.,   New  Orleans. 

VERMILION      PARISH     DRAIN- 
AGE DISTRICTS. 
GUBYDAN    DKAINAGE  DIST. 
Sub-District  No.  1. 
Reclamation  Bonds. 
5s  '12  M-N$157. 000c. May  1  '24-'50 
Sub-District  No.  2. 
Reclamation  Bonds. 
6s    12     ...    $45,500. -Sept  I  '24- '44 
TOTAL   DEBT   Dec  1  '22 

Sub-District  No.  1 

Sub-Dlstrlct  No.  2 

INT.  at  Interstate  Bank 
Co.,  New  Orleans. 

VERMILION  PARISH  SUB-ROAD 
DISTRICT  NO.   1. 

5J^s'23         (.$100, 000. July  15  '24-'43 

J-J15   1     30,000-.Iuly  15  '44-'48 

BOND.  DEBT  Nov  1923..  $1.30,000 

Asses-sed  valuation  1922 3,494,610 

Population    (estimated) 7,500 

INT.  at  National  Park  Bank,  N.Y. 


.$162,000 

.     47,500 

&  Trust 


VERMILION  PARISH  ROAD  DIS- 
TRICT NO.  2. 

5!4s'23J-J1.5S.500,000-July  15  •42-'47 
(For  maturity  see  V.  116,  p.  747.) 
BOND.  DEBT  Mar  1  1923  $500,000 
Assessed  valuation  1922.-10,412,310 
INT.  at  National  Park  Bank,  N.Y. 


VERNON   PARISH. 

I'arLsU  se;il   in  Leesvllle. 

Road  Bonds.  „    ,__ 

5s  '19  A-O  $135.000-Apr  1  •24-'29 
BOND.  DEBl"  Di-c  1  '22.  $225,000 
\  -SI--S.  vil.  '22(.S5%  ict.)  30  546  279 
Populat'n  1910.  17,384:  1920,  20,493 

VERNON  PARISH  RD.  D.  NO.  6. 
BOND.  DEBT  Dec  1  '22.. $225,500 

VERNON 

NO.   6. 


PARISH   ROAD   DIST. 

$12, 000. -Aug   1  '24-'25 
14,000--AuK   1  '26-'27 

8,000 Aug  1  1928 

6s  '22      -.-       10,000 Aug   1  1929 

18,000-.Aug    1  '30-'31 

10,000 Aug  1  1932 

,  22 .000. -Aug  1  '3.3-'34 
BOND.  DEBT  Aug  1923--  $369,000 
Assessed  valuation  1921. ..9. 865.320 

Population    (estimated) 6,000 

INT.  at  Chase  Nat.  Bank  or  Par- 
ish Treasurer's  office. 


VIVIAN. 

This  town  Is  in  Caddo  Parish. 

Street  Bonds. 
68  '19     ann    $23.000- -Aug  1  '24-'39 

Water-Works  Bonds. 

5s  '15     ---    $27.000 Jan    1  1946 

BOND.  DKBT  Dec  5  1923.     S58..500 

Water  debt  (incl.) $27,000 

Tot. assess,  val. '23  (Vi  act. ).l, 510, 7H6 
Tax  rate  (per  $1,000)  1923  ..$12.00 
Population  in  1910,  826:  1920.  1,864 

VIVIAN  SCH.   DIST.   NO.   3. 

Buildinx  Bonds. 
5a  '14  June]  $5,000. -Jime  1  '24-'24 
\  30,000- -June  1  •2.5-'29 
BOND.  DEBT  Oct  28  '20-  $39,000 
Value  of  property  (est.)-. .4.600,000 
Tax  rate  (per  $1,000)  1920 $8.00 


WASHINGTON  PARISH. 

Fran  kiln  ton  is  the  pariah  seat. 
Road  Bonds. 
6s  '18     A-O  $4,54 .000 -Oct    1  •24-'43 
School  Building  Bonds. 

-s  .-  $366,000  -  -.  -  -  1046 
BOND.  DEBT  Dec  1923-  $820,000 
Certificate  debt  (add'l)  -  _  .  1 10.500 
Total  as.sess.  val.  '23  (act.)17,390  000 
State  &  CO.  tax  (per  $1 ,000)'23  .$22.60 
Pop'n  1910,  18,886:  1920 24,164 

WEBSTER  PARISH. 

Mindon  is  the  parish  seat. 

6s '22  ann   $325,000 

(Due  serially   for   10   years.) 

BONDED    DEBT (? 

Popul'n  1910,  19,186;  1920,  24,707 


WELSH  DRAINAGE  DIST.  NO.  1. 

This  district  Is  in  Jefferson  Davis 
Parish. 

.5s  '20     J-D$l  10,500 1924-1940 

BOND.  DEBT  Dec.  1  '23.  $122,000 
Total  assess,  val.  '22  (act. ).l ,,500,000 
Dist.  tax  (per  $1,000)   1922-._$3.50 


WEST  CARROLL  PARISH. 

Floyd  is  the  county  seat. 

Road  Bonds. 
5s  '19     s-a  $2')4,000--Aug  1  •24-'44 
BONDED  DEBT  1918  ...     $,53,000 

■Vsses;.  v   1.  19   2  (I'-tu   1)      5  479  130 
Population  1910.  6,249:  1920.. 8.857 


WEST   FELICIANA   PAR.    ROAD 
DISTRICT  NO.  I. 

.5s '20  ...$230, 000. -Feb  1  '24-'69 
BOND.  DEBT  Mar  1  '23-  $230,000 
Asse.ssed  valuation  1921 2,551,425 


WEST  MONROE. 

This  town  is  In  Ouachita  Parish. 

Water  and  Light  Bonds 
.-B  ...    $19.000... 

Municipal  Impt.  Bonds. 
6s  '16     J-J     $43.000c.-Jan  1  '24-'49 
(For  maturity  see  V.   103.  p.  962.) 

Water  Works  Impt.  Bonds. 
5>is'23  F-A  .$.53,000. -Aug   1   '24-'60 

Sewerage  Bonds. 
5Hs'23  F-.\  $87,000   -Aug  1   '24-'60 

Refunding  Bonds. 

5  'A  s'23  F-A  .S25 .000    

BOND.  DEBT  Oct  1  '23..  $208,000 
Water  &  light  debt  (incl.).-       96,000 

Sinking  fund 2,055 

Tot.  assess,  val. '22  (act.).  .2.079,000 
Tot.  lax  rate  rpor$1.0001  ■22-*7.00 
Population  1910.  1.127;  1920,  2,240 

INT.    on    l)on  Is    of    1923    at    the 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 


WESTWEGO. 

This  village  is  in  Jefferson  Parish. 

Public  Improvement  Bonds. 

5s  ..-$100,000- - 

BONDED  DEBT (7) 


WINN  PARISH. 

Wiimfiuld   i^   I  he  parish  seat. 
5s  '18     ...    $33.000 1924-1948 

Road  District  No.  1  Bonds. 
68  '16     .Ian    $18.000--Jan    1    '24-'26 

Road  Dist.  No.  2  Bonds. 
5s  '19     M-N$100,000.-.Nov  1  1934 
BOND.  DEBT  Dec  1918  ..    $80,000 
.\ss->,^s.  V  1.  1<I;^2  'iciu  1). 11,326  538 
Pop'n  1910.  18,357;  1920 16.119 


WINN  PARISH  ROAD  D.  NO.  11. 

5s  '20     J;.ii.?',)70,000 

TOT.  BD.  DT.  May  1  '22    $970,000 

Assessed  value  1920.. 13,220,661 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

WINNSBORO, 

Ttiis  village  is  in  Franklin  Parish. 

Water  Wks.  &  Sewerage  Bonds. 

5s '22     J'J    $80,000 serially 

BOND.  DEBT  Nov  20  '22  $80,000 
Tot.  assess,  val.  '22  (act.). 1.058, 766 

Tax  rate  (per  $1,000)  1922 $6.0C 

Population,  1910,  821;  1920. .-1,17 

YOUNGSVILLE  DRAIN.  DIST. 

(P.  O.  Youngsville.) 
No  recent  return. 
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State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  of  March  2  1819).  .July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53,850 

State  Capital Little  Rook 

Governor    (term   expires   Jan.    1925). .Thomas    C.    Mcllae 

Lieut. -Governor  (term  expires  Jan.  1925) R.  H.  Mason 

Secretary  of  State  (term  expires  Jan.  1925) __ Ira  C.  Hopper 

Treasurer  (term  expires  Jan.  1925) Joe  Ferguson 

Auditor  (term  expires  Jan.  1925) Jas.  Guy  Tueke 

Attorney-General J.  S.  Utley 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
lu  Jdiiiiiiry,  and  sessions  are  llmUed  to  sixty  days. 

HISTORY  OF  DEBT.— For  early  history  of  the  Arkansas  State  debt 
see  "State  and  City  Supplement"  of  April  1S94,  page  173. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  onth-e  debt  haa 
been  refunded  by  an  issue  of  3%  30-year  bonds,  donominatlons  .?.500  and 
$1,000,  except  $15,000  In  bonds  of  1869  and  1870.  and  the  estimated 
Inierost  thereon,  amounting  to  $24,300,  which  have  not  been  presented 
for  refunding.  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901.  tljose  not  presontcd  up  to  that  time  being  now  null  and  void.  By  an 
Act  of  1917  these     bonds  wore  reissued  at  an  interest-  rale  of  .5%. 

The  total  amount  of  bonds  outstanding  Oct.  1  1923  was  .'52.438.166.67 
of  Thich  $1,314,500  are  held  bv  the  State's  School  h  und  and  .?123,666.67 
by  the  permanent  endowment  fund  of  the  Univer.sity  of  Arkansas.  The 
total  cash  balance  of  all  funds  on  Sept.  30  1923  was  .$6,028,438.80. 

TOTAL  DEBT,  &c. — The  total  bonded  indebtedness  of  the  State  on 
Oct.  1  1923  was  $2,438,166.67. 

5%  permanent  school  bonds  issued  in  1917  &  matiirlncj  in  19 17. SI  ,134,500  00 
5%  permanent  school  bonds  issued  in  1921  &  maturin;?  in  1947  180,000  00 
6%  University  of  Arkansas  Endowment  Fund  bonds  issued  in 

1917  and  maturing  in  1947 123,666  67 

4%%  bonds  (Borough  notes)  issued  in  1917  and  maturing 

A  list  of  the  bonds  outstanding  lollows: 

.$,50,000  year  year  in  Sept.  from  1924  to  1936 650,000  00 

Q%  Penitentiary  Funding  bonds  issued  in  1921  and  maturing 

$22,000  each  year   beginning  with   1926  and  continuing 

through  1941 ,  except  that  In  1941  there  will  be  only  $20,000 

to  mature 350,000  00 

OEBT  NOT  RECOQNIZED.— The  State  has  never  recognized  the 
$1,986,773  7%  Levee  bonds  which  fell  due  Jan.  1  1900,  claiming  that  the 
Act  authorizing  the  Issue  of  these  bonds  was  never  legally  passed  by  the 
Legislature,  in  that  roll-call  was  not  had  on  the  bill,  which  Is  contrary  to 
the  Constitution.  A  great  many  of  these  bonds,  however,  were  used  for  the 
purcha.se  of  State  lands.  The  Holford  funding  bonds  of  1870,  to  amount  of 
$1,370,000,  which  fell  due  .Ian.  1  1900,  also  have  not  been  recognized  by 
the  State.  Certain  railro.td  bonds  such  as  the  Little  Kock  &  Fort  .Smith, 
the  Little  Rock  Pine  Bluff  &  N.  C,  the  Miss.  Ouachita  &  Red  River  and 
the  Arkansas  (central,  which  the  State  had  al.so  declined  to  recognize,  were 
taken  care  of  In  the  settlement  perfected  by  the  bondholders  with  the  Mls- 
Bourt  Pacific  Ry    on  its  reorganization. 

ASSESSED  VALUATION  AND  TAX  RATE, 


Years —      Real  Estate. 

1923 S395,000,000 

1922 389,617.291 

1921... 396,089,491 

1920.. 391,347,075 

1919. 384,243,329 

1918 359,436,307 

1917 364,449,978 

1916 328,002,572 

1915- 323,211,285 

1914 320,997,173 

1912 296,680.870 

1910 258,264,605 

1908 218,187,360 

1906 199,378,648 

1905 199,331,562 

1900 128,084,667 

1892 102,449,430 

1886 85,750,633 


Personal 
Property. 
$205,000,000 
185,457,405 
193,662,201 
221,079,009 
202,448,746 
194,048,775 
159,928,982 
122,028,662 
123,808,985 
130,161.402 
130,787,229 
122,117,618 
108,779,967 
102,802,915 
100,399,315 
73,824,116 
72,379,406 


Total  Assessed 

Tax  Rate 

Valuation . 

per  $1,000 

$600,000,000 

$8.70 

575,074,696 

8.70 

.589,751, ti92 

8.70 

612,426,084 

7.70 

.586,692,075 

7.70 

553,485,082 

7.50 

524,378,960 

7.50 

450,091,234 

7.37H 

447,020,270 

7.37^ 

451,158,575 

6.87  >i 

427,408,099 

6.87  H 

380,382,223 

6.75 

326,967,327 

6.75 

302,181,563 

5. 50 

299.730,877 

5.50 

201,908,783 

6.50 

174,828,836 

139,902.691 

-  _  - 

64,152,058 

DEBT  LIMITATION. — The  provisions  of  the  Constitution  concerning 
State,  county  and  municipal  Indebtedenss,  are  contained  In  Sections  1,  2 
and  9  of  Article  16.  This  section  does  not  prohibit  the  State  from  issuing 
Interest-bearing  bonds  or  notes,  but  does  prohibit  the  issuance  of  Interest- 
bearing  evidences  of  Indebtedness  by  counties  or  municipalities.  The 
Issuance  of  bonds  by  Improvement  districts,  such  as  school,  levee,  bridge, 
drainage,  road  and  other  Improvement  districts  is  not  prohibited  by  the 
Constitution,  and  the  Supreme  Court  of  the  State  of  Arkansas,  in  a  series 
of  decisions  extending  over  a  period  of  25  years,  has  held,  without  qualifi- 
cation, that  the  above  sections  of  the  Constitution  have  no  application  to 
bonds  Issued  by  Improvemen.t,  dtstricts,  and  that  such  districts  have  the 
right  to  borrow  money,  issue  bonds  or  other  interest-bearing  evidences  of 
Indebtedness.  Section  27,  Article  19,  authorizes  the  organization  of  im- 
provement dl.strlcts  within  the  corporate  limits  of  cities  and  towns.  Bonds 
Issued  by  the  various  Improvement  districts  accordingly  have  a  recognized 
standing,  the  taxes  being  collected  by  the  county  and  municipal  officials 
and  the  proceeds  paid  Into  the  treasury  of  the  districts. 

Sections  1.  2  and  9,  Article  16,  and  Section  27,  Article  19,  referred  to 
above,  follow: 

Section  1.  Neither  the  State  nor  any  city,  county,  town  or  other  munici- 
pality In  tkis  State  .shall  ever  loan  Its  credit  for  any  purpose  whatever;  nor 
shall  any  county,  city,  town  or  municipality  ever  Issue  any  Interest-bearing 
evidences  of  Indebtedness,  except  such  bonds  as  may  be  authorized  by  law 
to  provide  for  and  secure  the  payment  of  the  present  existing  Indebtedness, 
and  the  State  shall  never  issue  any  Interest-bearing  Treasury  warrants  or 
scrip. 

Sec.  2.  The  General  As.sembly  shall, from  time  to  time, provide  for  the 
payment  of  all  just  and  legal  debts  of  the  State. 

Sec.  9.  No  county  shall  levy  a  tax  to  exceed  H  of  1%  for  all  purposes, 
but  may  levy  an  additional  H  of  1%  to  pay  Indebtedness  existing  at  the 
time  of  the  ratification  of  this  Constitution. 

Section  27.  Nothing  In  this  Constitution  shall  be  so  construed  as  to  pro- 
hibit the  General  As.sembly  from  authorizing  assessments  on  real  property 
fi)r  local  Improvements  In  towns  and  cities,  under  such  regulations  as  may 
bo  prescribe*!  by  law,  to  bo  based  upon  the  consent  of  a  majority  In  value 
of  the  property  holders  owning  property  adjoining  the  locality  to  be  affected; 
but  such  assessments  shall  be  ad  valorem  and  uniform. 

(At  the  general  election  Sept.  14  1914  a  proposed  amendment  to  Sec.  1 
of  Art.  16  was  voted  permitting  cities  and  towns  under  certain  conditions 
to  Issue  bonds  and  other  evidences  of  Indebtedness.  The  State  Supreme 
Court,  however,  on  March  22  1915  ruled  that,  while  the  amendment  re- 
ceived a  majority  of  the  votes  cast  on  that  particular  subject.  It  did  not 
roceiyo  a  majority  of  the  votes  cast  for  State  officers,  and  therefore  failed 
of  adoption.   V.  100.  p.  1185.) 

(An  amendment  to  the  Constitution  providing  that  the  credit  of  the  State 
might  bo  loaned  to  an  amount  not  exceeding  2%  of  the  assessed  valuation 
of  property  In  the  State  upon  the  security  of  farm  lands  within  the  State, 
was  di'f('ated  at  the  November  1918  election.) 

The  State  Supreme  Court  upheld  the  road-bullding  law  passed  by  the 
Legislature  In  1015.     See  "Chronicle"  of  May  6  I9I6,  page  1733. 

TAXATION  OF  MUNICIPAL  BONDS.— Bonds  or  other  Intere.st- 
Doarlng  evidences  of  Indebtedness  Issued  by  the  State,  or  political  sub- 
divisions thereof,  arc  subject  to  taxation  as  personal  property,  but  only 
when  owned  or  hold  bv  residents  of  the  State. 

iN.c^f9^J^^!-..^AR!!?J-9'^N  BONDS  AUTHORIZED  FOR  FINANCIAL 
INSriTUriONS,  trustees.  &C.— The  1921  General  Assembly  passed 
an  Act  authorizing  the  investment  by  financial  Institutions,  trustees.  &c..  In 
bon  Is  issued  under  the  Federal  Farm  Loan  Act.i^Sections  1  and  2  of  the 
Act  read  as  follows:  ifldidl  M 


Section  1.  That  hereafter  it  shall  be  lawful  for  all  banks,  banking  com- 
panies, trust  companies,  savings  banks,  building  and  loan  associations.  In- 
surance companies,  doing  bu.siness  in  the  State  of  Arkansas,  all  trustees  and 
guardians  of  the  estates  of  minors  and  in.sane  presons,  executors  or  adminis- 
trators, to  Invest  their  funds  in  bonds  issued  under  the  .\ct  of  Congress, 
dated  July  >7  1916,  entitled  the  "Federal  Farm  Loan  Act,"  or  any  Act 
amendatory  thereof. 

Sec.  2.  That  hereafter  it  shall  be  lawful  for  any  person,  fu*m  or  corpora- 
tion ,  now  or  hereafter  required  by  law  to  maintain  a  cash  deposit  as  public 
security,  or  in  lieu  thereor  to  file  a  bond  of  approved  security  in  favor  of  the 
State  of  Arkansas,  to  deposit  with  the  officer  of  the  State  of  Arkansas  now 
or  hereafter  designated  as  the  custodian  of  such  funds,  in  lieu  of  such  cash 
deposit,  an  amount  of  bonds  issued  under  the  Act  of  Congress,  dated  July  17 
1916,  known  as  the  "Federal  Farm  Loan  Act,"  which,  at  the  market  value 
thereof,  shall  equal  or  be  in  excess  of  the  amount  required  as  such  cash  de- 
posit. 

Section  3  repeals  all  laws  conflicting  with  this  .\ct. 

POPULATION. — The  population  has  been  as  follows: 


1920 


1910. 1.574,449 

1900 .1,311,564 

1890 ..1,128,179 


.1,752,20411880 802.525 


1840.. 97,574 

1830 30.388 

1820 14.265 

1810 1.062 


1870 484,471 

1860 .435,450 

1850 209,897 

The  proportion  of  the  colored  population  was  26.9%  In  1920.  28.1%  In 
1910.  287,,  in  1900,  27.59'7o  in  1890  and  26.25%  In  1880-  In  numbers, 
blacks  were  472,220  in  1020,  442,891  In  1910,  360,856  in  1900,  311.227  Id 
1890,  210,666  in  1880,  122,169  In  1870.  111,259  in  1860.  47.708  ln:l850. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 


AEOENTA  STREET  IMPT.  DIST. 
NO.   16. 

No  recent  return. 


ARGENTA  SEWER  IMP.  D.  NO.  1. 

No  recent  return. 


ARKANSAS   COUNTY  ROAD  IM- 

PROVEMSNT  DISTRICT  NO.  5. 

5Hs'20M-S$l,600,000cSept  1  '24-'39 

6s  '20     M-S  300.000 Serially 

6s  '21  M-S  30a,000c.S-pt  1  "iH-'.i'J 
(For  raaturitv  see  V.  114.  p.  432.) 
BOND.  DEBT  Dec  '21. .$2, 140,000 

Assessed  benefits 4 ,52'i  ,840 

Population  in  1921  (est.) 10.000 

INTEREST  payable  in  De  Witt. 


ARKANSAS     COUNTY     DRAIN- 
AGE DIST.  NO.  18. 

5>is'19  ...  $40,500-. Sept  1  •25-'44 
B(5ND.  DEBT  June  1919.. .$40, 500 
Assessed  value  (est.)  1918. -.450,000 


ARKANSAS  RD.  IMPT.  DIST.  6. 

This  district  (P.  O.  Cotton  Plant) 
Is  in  Woodruff  and  Prairie  Counties. 

Road  Bonds. 
5)^s'19M-SS370, .500-. Sept  1  •25-'44 
(See  V.  109,  p.  501,  for  maturity.) 

6s '20     ...    200.000.. 

BOND.  DEBT  Oct  1923-.  -5570,500 
Ass'd  val.  1922  (%  act .)_  .2,8.S6.150 
Dist.  tax  rats  (per  .SI. 000)  •22_S35.00 

Payable  at  Mlssis-sippi  Valley  Trust 
Co.,  St.  Louis. 


BEAVER  BATOU  DRAIN.  DIST. 

This  district  Is  In  PhUUps  County. 
6(14    July$125,000c.July  1  "24 '32 

.s  '22     --.       10,000 

TOT.  BD.  DT.  Oct  1923. ..$135,000 

INT.  at  Cont.  &  Comm.  Trust  & 
Savings  Bank,  Chicago. 


BEEBE  SCHOOL  DISTRICT. 

This  district  (P.  O.  Beebe)  is  in 
White  County. 

6s  '20     ---    $51.000 1924-1945 

BOND.  DEBT  Oct  30  •23--$5l.000 


BEEBE  &  ANTIOCH  ROAD  DIST. 

This  district  is  in  White  County. 

Road  Bonds. 

-s  -..  $140,000 

BOND.  DEBT  Oct  10  '21— $260,000 
Assess,  val.  1920  ()i  act.)-.  530,010 


ARKANSAS  LOUISIANA    HIGH 
WAY  IMPROVEMENT  DIST. 
This  district  (P.  O.  McGhee)  Is  In 
Dlsha  County. 

6s  s-a  $2. 750, 000c --.Apr  1  19,38 
6^  s-a  .50. OJ  )  --  Apr  1  193  ■; 
GEN.  no.  UTOL-t  23  '23 -$2,800,0  lO 
Assessed  value  (est.) 12,000,000 


ARKANSAS  &  MISSOURI  H'WAY 
DISTRICT. 

P.O.  Little  Rock,  Pulaski  County, 
Road  Bonds. 

5s'20  M-S.S450  000. -Sept  1  '24-'40 
(See  V.  110.  p.  999,  for  maturity.) 
BOND.  DEBT  Nov  1  1922    $475,000 

As-sc^s.  v,.l.  *22  (2-5  act.) -3.5,000,000 


6t  '15   June 


68  '16  June 


ASHDOWN. 

This  town  Is  the  county  seat  of 
Little  River  County. 

Water  Works  Dist.  No.  1  Bonds. 

($15,000 1926-1931 

21,000 1932-1938 

I     9,000 1939-1940 

Sewer  Dist.  No.  1  Bonds. 

f$16,000 1926-1933 

15,000 1934-1938 

8,000 1939-1940 

City  has  no  general  bonded  debt. 
Assess,  debt  Oct  29  1923  -..$85,000 
A.ssossod  value  1923  (e.st.).  1,000. 000 
Tot.  tax  rate  (per  $1,000)  '23. $34.00 
Population  1910.  1.247:  1920,  2,062 

BAXTER  COUNTY. 

Mountain    Home    Is    the    county 
seat. 

Road  Bonds. 

5H.s'19  ...$175.000..Apr  1  '21-'49 
The  road  district,  of  which  the 
above  are  an  obligation,  is  in  "re- 
ceiver's hands,"  intimation  of  same 
having  been  given  in  a  letter  .sent  to 
us  by  H.  Baylor,  County  and  Circuit 
Clerk  of  Baxter  County. 


BAYOU  METO  DR.  DIST.  NO.  1. 

This  district  (P.  O.  Lonoke)  Is  In 
Lonoke  County. 

Drainage  Bonds. 

-■'17     -..$370.000 

6>^s'19  M-S  $336.000. Sept  1  '24-'43 

(See  V.  108.  p.  1310,  for  maturity.) 
TOTAL  DEBT (T) 


BAY    ROAD     &     ST.     FRANCIS 
RIVER  ROAD  IMPT.  DIST. 

This  district  is  in  I'oiusett  County. 
-8 '19     -..    $170,000 

6s  '22  M-S  146,000--Sept  1  •24-'42 
(For  maturity  si-o  V.  Ill,  p.  1209.) 
BOND.  DEBT  Mar  1922- -$320,000 

Assessed  benefits 766,137 

INT.  at  the  Liberty  Central  Trust 
Oo.,  St.  Louis. 


BEARDEN   SPEC.   SCH.   DIST. 

This  district  (P.  O.  Bearden)  Is  In 
Ouachita  County. 

5Hs'19  ---    $62,500 1932-1949 

BOND.  DEBT  Oct  1923 $62,50o 


BENTON  COUNTY  ROAD IMPT. 

DIST,  NO.  2. 

P.  O.  Siloam  Springs. 

6s  '19     F-A?506.000 1924-1939 

BONDED  DEBT (7) 


BENTON  COUNTY  ROAD  IM- 
PROVEMENT DISTRICT  NO.  6. 
Road  Bonds. 

'  $5,500 ..1924 

12,000 1925 

13,000 1926 

28,000 1927-1928 

15,000 1929 

16,000 1930 

17.000 .1931 

18,000 1932 

19,000 1933 

20,000 1934 

22,000 1935 

23,000 1936 

24,000.. .1937 

26,000.. .1938 

27,000.. .1939 

_^  28,000 1940 

BONDED  D^BT  Mar  '21.  $350,000 

Asses.sed  value 1,175,391 

Population  (est.). 15.000 


6s '20     M-S 


BENTON    COUNTY    ROAD    IM- 
PROVEMENT DIST.  NO.  4. 

Road  Bonds. 
6s  '20     s-a     $98,500-. Sept  1  •24-'40 
BONDED  DEBT (?) 

INT.  at  the  Central  Nat.  Bank, 
St.  Louis. 


BENTON  COUNTY  ROAD  IM- 
PROVEMENT DISTRICT  No.  6 
Road   Improvement  Bonds. 

6s  '21  M-S  $166,500cSept  1  '24-'41 
BOND.  DEBT  Feb  1921..  $185,000 
Assess,  val. '19(30%  act.). 1.500, 000 
INT.  payable  at  Mercantile  Trust 
Co..  St.  Louis. 


BENTON   WATER  WORKS  IMP. 
DIST.    NO.    1. 

6s  '15  F-A  $52.500. -Aug  1  •24-'40 
(For  maturity  see  V.  101,  p.  1570.) 
BONDED  DEBT  Nov  191^.$60,606 
INT.  payable  at  the  Mercantile 
Trust  Co.,  St.  Louis. 


BIG  CREEK  DRAIN.  DIST.  N0.16. 

This  district  (P.  O.  Jonesboro)  is 
In  Craighead  County. 

Drainage  District. 

5Hs  '18F-A  $240.000 192-1-1943 

BOND.  DEBT  Oct.   1921. $350, 000 


BLYTHEVILLE    SCHOOL    DIST. 

This   district    (P.    O.    Blytheville) 
Is  in  Mississippi  County. 

.s  ...  $120,000 

-s  ...       17.000 

BOND.  DEBT  Dec  1  '23..  $137,000 
Tot.  assess,  val.  '23(Hact).l„500,000 

Tax  rate  (per  $1,000)  '23 S2.40 

Population  in  19'23 10.056 


BLYTHEVILLE,        MANILA        A 
LEACHVILLE  RD.  IMPT.  D. 

This  district  is  in  Mississippi  Co. 
Road  Bonds. 

($12,000 Feb  2  1926 

5Hs'20  F-A^   44,000 Feb  2  1927 

1 144,000- -Feb  2  •28-'30 
BD.  DEBT  l)oc.  20  '21.  .$1,375,000 
Assessed  vahio  1921 3,098,020 

BOONE  COUNTY. 

Harrison  Is  the  county  seat. 

HiKhwaj'  Bonds. 

-.8  .-.$175.000 - 

BONDED  DEBT (7) 

Total  assess,  val.  1919 4,314,916 

Pop'n  1910,  14,318;  1920 16.098 


i 
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BEOADWAY-MAIN    STREET 
BRIDGE  DISTRICT. 

ThLs  dLstrict  Is  in  Pulaski  County. 

Bridge  Bonds- 
5Hs'21  M-SS2,179.00CcSoptr24-'50 
(For  muturity  see  V.  113,  p.  21)30. ) 
BONU.  DEBT  Dec  1923.S2.17',).000 
Assess,  val.,  real  prop'ty  SO.OOC.OOO 

Actual  value  (est.j. lOO.COO.OOO 

Population  (est.) 85,000 

INT.   at  the   Merchants   Loan   & 
Trust  Co.,  Chicago. 


CAMD2N  SPEC.  SCH.  DIST. 

This  district  is  In  Ouachita  Co. 

Buildias  Bonds. 
6a  '17     .--    .S.57.5)0.Aug  15  '26  '49 
TOTAL  DEBT  DeclO  ■23.     $57,500 
Total    av.e-is.     value     l'J23 

(about  30%  actutl) 3.680  000 

Sch.  tax  rate  (per  St.OOO)  •23-$12.00 
Popul.ition  in  1923  (est.) -7.000 


CARROLL  COUNXr. 

Berryvllle  Is  the  county  seat. 
Highway  Bonds. 
6s  '18     J-J  $130,000- 

(Subject  to  call  at  any  time.) 
BONDED  DEBT (7) 

Assessed  val.,  real  estate.. 2. 976. 030 

Assessed  val.,  personal 1,750,958 

Total  assessed  val.  1919. ..4, 726, 988 
Pop'n  1910.  16,829:  1920 17,786 


CARROLL  CO.  ROAD  DIST.  1. 

6H9'17JJ     $59.000 1921-1947 

BOND.  DEBT  Nov  12 '18-     $75,000 
AflBees.val.  '18(40%  act.) .1,780, 000 

Population  in  1918  (est.) 5,000 

INT.  is  payable  in  St.  Louis. 


CARROLL  CO.  RD.  DIST.  NO.  2. 

6J^s'19  J-J  $119.000 1924-1946 

fSee  V.  108.  p.  2156.  for  maturity.) 
BOND.  DEBT  May  1919-  $125,000 
Actual  value  (estimated). .3.0'JO.OOO 
Population  in  1919  (est.). 8,500 


CENTRAL  CLAY  DRAIN.  DIST. 

This  district  is  In  Clay  County. 

«H8'13  -.-  $335,000 1924-1933 

TOTAL  DEBT  Oct  16  '20. $455. 000 
Tot.  assess,  val.  '20  (20%  act)660,000 
Tax  rate  (per  $1,000)  1920.. .$28. 50 
Population   in    1920 3.000 

INT.  at  MercantUe  Tr.  Co..  St.  L. 


CLARE  COUNTY. 

Arkadelphla  is  the  county  seat. 
Road  Bonds. 
-.8 '18  -.-$100.000 

6s '21     s-a     135.000 1921-1941 

Road  District  No.  1  Bonds. 
68  '19     P-A  5S6.000-.Aug  1  •24-'41 
(See  V.  110.  D.  1662  for  maturity.) 

TOTAL  DEB'T  1919 $625,000 

Assessed  val.,  real  estate. -5,172.810 

Assessed  val..  personal 3,115.193 

Total  assess,  val.  1919 8.288.003 

Pop'n  1910.  23,686;  1920 25.632 


CLARKSVILLE. 

This  town  is  in  Johnson  County. 

Xo  rcceut  return. 


CLARENDON. 

This  town  is  in  Monroe  County. 

Water  Works  Impt.  D.  No.  1  Bds. 
68  '14     J-D   $30.000 

(Due  serially  ending  In   1934.) 

Sewer  Impt.  Dist.  No.  1  Bonds. 

68  '14     J-D   $17.000- 

(Due  serially  ending  in  1934.) 
Town  has  no  general  debt. 
District  debt  Oct  13  1920. -$44,500 

Tot.  assess,  val.  1919 700.000 

Pop'n  in  1910.  2,037;  1920 2.638 


CLARENDON-BLACKTON  ROAD 
IMPROVEMENT  DISTRICT. 

-s  ...    $100.000 

BONDED  DEBT (7) 


CLEVELAND     COUNTY     ROAD 
IMPROVEMENT  DIST.  NO.  4. 

53.Js'19  F-A$12t.000-- 

BOND.  DEBT  Nov  20  •23-$124.000 
Floating  debt  (add'l) 12,000 

INT.  at  the  Mercantile  Trust  Co., 
St.  Louis. 


CONWAY. 

This  city  Is  in  Faulkner  County. 
BOND.  DEBT  Dec  20  "23-  $100,000 

.Assessed  valuation,  real 1,130,910 

Assessed  val'u,  personal 60(5,955 

Assessed  valuation  1923--. 1.737.865 
Total  tax  rate(per  $1,000)  '22-$22.70 
Population  1910.  2.794;  1920.  4.561 


CONWAY  CO.  BRIDGE  DIST. 

Morrillton    is    the   post   office  for 
this  district. 

Arkansas  River  iiishway  Bridge 
(serial). 
68  '17  J  J  $1 50.000c.. July  15  1937 
BOND.  DEBT  Oct  9  '17.-  $150,000 
Assess,  val.  '17  (1-3  act.). .4.500.000 
Population  in  1917  (est.) 25.000 

INT.    is    payable    in    New    York 
City,  St.  Louis  and  Morrillton. 


CONWAY  CO.  RD.  DIST.  NO.  1. 

6s '19  F-A  $91. 000. .Aug  1  •28'39 
(See  V.  108,  p.  1310.  for  maturity.) 
5H8'19P-A  $168. 000. -Aug  1  '2-t-'39 
BOND.  DEBT  Nov  1921.-  $310,000 

Total  assessed  valuation 1,100.000 

INT.  at  Mtge.  Trust  Co..  St.  Louis. 


CONWAY  CO.  RD.  IMPT.  D.NO.  6 

5s '19  F-A$22o.000--.\ug  1  •24-'39 
(See  V.  110.  p.  279.  for  maturity.) 
BONDED  DEBT (7) 

PRIN.  &  INT.  at  the  First  Na- 
tionrvl  Bank,  St.  Louis. 


CONWAY  COUNTY  ROAD  IM- 
PROVEMENT DISTRICT  NO.  2. 

6s  '22  F-A$200.000.-Aug  1  •25-'42 
(For  maturity  see  V.  115.  p.  2711.) 

BONDED  DEBT (7) 

INT.    payable    at    the    National 

Bank  of  Commerce.  St.  Louis. 


CONWAY-DAMASCUS   ROAD   D. 

A  district  in  Faulkner  County. 

0sg'20M-S.S4S5.0()()C-Sopt  1  •24-'40 

(Duo  $17,(W)0,  l'.)24;  .•?18,000,  192,j; 
.S19,000,  1926:520.000,  1927:  §22,- 
000.  192S:,?23.0i)0.  1929:  $24,000. 
1030:  .S25.000,  1931:  S27.000.  1932: 
S29.000.  1933:  S31.000.  1934:  S33.- 
000.  1935:  .$35,000,  1936:  .?37,00O. 
1937:  .S39. 000.  1938:541.000.  1939: 
S44.000.  1940.) 

BONDED  DEBT (7) 

INT.  at  American  Trust  Co..  St. 

Louis,  or  at  Bankers  Trust  Co..  N.Y. 

CONWAY  &  VILONIA  ROAD  D. 

.\  district  in  Faulkner  (.oiimv. 

()SK'20  M-.S.S365.000c-Sept  1  '21-'40 

(Due  $13,000.  1924;  514.000.  1925: 
515.000.  1926:  $15,000.  1927:  $16.- 
000.  1928:  .S17.000.  1929:  518,000. 
1930:519.000.  1931:521,000.  1932: 
•522.000,  1933:523.000.  1934:525.- 
000.  1935:  .526.000.  1936:  528.000. 
1937:  .529.000.  1938;  $31,000.  1939; 
$33,000.  1940.) 

BONDED  DEBT (?) 

INT.  at  American  Trust  Co..  St. 

Louis,  or  Bankers  Trust  Co..  N.  Y. 


CONWAY  SCHOOL  DISTRICT. 

This  district  (i'.  O.  Conway)  is  in 
Faulkner  County. 
No  recent  return. 


COOK  SLOUOH  DR.   DIST. 

This  district  (P.  O.  Newport)  Is  In 
Jackson  County. 

5>is'15  A-O  $33.000.-Oct  1  '24-'36 
BOND.  DEBT  Nov  1921 --.$38 .000 
Assessed  valuation  1921 200.000 


COTTON  BELT  LEVEE  DIST.No.  1 

This  district  (P.  O.  Helena)  is  in 
PhUlips  County. 

Levee  Bonds. 
68g  '15  J-D$240,000 1924-1939 

6sg*22  P-A     76.000 1924-1939 

BOND.  DEBT  Aug  1922-.  $3fi0.000 
Assessed  val'n  (est.)  '22.-2.400,000 
Total  tax  rate  (per  $1,000)  '20--$3.50 

Population  in  1920.. 6.500 

INT.  on  6s  of  1922  at  the  Hiberuia 
Bank  &  Trust  Co..  New  Orleans;  on 
others  at  Miss.  Valley  Trust  Co.. 
St.  Louis,  or  Hibernia  Bank  &  Trust 
Co..  New  Orleans. 


COUSART  BAYOU  DRAIN.  DIST. 

This  district  is  in  Jefferson  County. 
Bonds  are  taxable. 

Drainage  Ditch  Bonds. 
6s  ...    $65.0000 

(Part  due  each  year  for  20  years.) 
6s  '09     J-J    $20,000 

(Part  due  each  year  for  20  years.) 
BOND.  DEBT  Oct  15  "21-  $85,000 
Assess,  val.  '20  (J4  act.).. .1.620. 000 
INTEREST  payable  at  Mercantile 
Trust  Co..  St.  Louis,  and  In  N.  Y. 


COW  LAKE  DRAINAOE  DIST. 

A  district  In  Jackson  County. 
5>is'13  M-S  $81. 000c. Sept  1  ■24-'38 
BOND.  DEBT  Dec  1921  ..-891,000 


INT.  at  St.  Louis  Union  Tr. 
St.  Louis,  trustee. 

CRAIGHEAD   COUNTY. 

Jonesboro  is  the  county  seat. 
No  recent  return. 


Co. 


CRAIGHEAD  CO.  DRAIN.  DISTS. 

Jonesboro  is  the  county  seat. 
Drainage  District  Bonds. 

-s  ...    $148.000 

Drainage  Dist.  No.  9  Bonds. 

6s  '15     A-O  $147.000. -Oct  1  '24-'34 

Drainage  Dist.  No.  12  Bonds. 
-8  '15     --.    $75.000 

Drainage  Dist.  No.  16  Bonds. 

'$20.000-Aug   1  •28-'31 

24.000. Aug    1  '32-'35 

21. 000- Aug 

16.000-Aug 

27.000-Aug 
.   10.000- --Aug  1  1944 
County  has  no  general  bonded  debt. 

TOTAL  DRAIN.  DEBT (T) 

Est.val.ofprop.Di<t.No.9S1.82H..")00 
Pop. (county)  UO.  27,627;  '20.  37,541 


5}^s'19  F-A 


1  '36-'38 
1  '39-'40 
1  ■41-'43 


CRAWFORD   CO.   LEVEE   DIST. 

Van  Buren  is  the  county  seat. 

Levee    Bonds. 
63g'll  M-N$lll,500cMay  l'24-'35 

6s  --.    $25,000 1936 

TOT.  BD.  DT  Oct  29  '23  -.*156,000 
Assess,  val. '22  (abt.35%act.)  408,000 
Population  Id  1910 23.942 

INTEREST  Is  payable  at  Wm.  R. 
Compton  Co..  St.  Louis. 

CRITTENDON  COUNTY  DRAIN- 
AGE DISTRICT  NO.  3. 

6s  '15  ...  •5177.000c  .--1924-1935 
BOND.  DEBT  Jan  3  '22  -  .52o0,000 
Total    assess,    val.     1921 

(100%    actual) 1.200.000 

Total  tax  rate  (per  $1,000)  '21-522.00 
Population  in  1920- 5,000 

CRITTENDEN  CO.  ROAD  DISTS. 

P.  O.  Marion. 
Road  Dist.  No.  5  Bonds. 
6s  s-a  $149.000.. 

5^s'19  F-A  206.000. -Aug  1  •24-'38 
(See  V.  108.  p.  1311,  for  maturity.) 

Road  Dist.  No.  6. 
6s  '19     M-S  $690,000 1924-1943 

Road  Dist.  No.  7  Bonds. 
6s  '19     ...    $1.040.000Aug  1  '24-45 
63  '20   P-A1.160,000.-Aug  1  '24-'45 

(See  V.  110.  p.  1897  for  maturity.) 


Road  Dist.  No.  8  Bonds. 

6s    19     -..    $725.000..Augi '24-'45 

6s  '20     F-A  800 .000.. Aug  1  •24-'45 

(See  V.  110.  p.  1897  for  maturity.) 

Road  Dist.  No.  9  Bonds. 

6s  -19     -..  $1., 500.000- Aug  1  '24-'45 

BONDED  DEBT (7) 

Assessi"d   value   1918 — 

District  No.  7. $1,389,000 

District  No.  8 968.000 

District  No.  9 4,566.000 

CROSS  COUNTY  ROAD  D.  NO.  1. 

(is  M-SS239 .000 

UOND.  DEBT  May  15  '20  $245,000 
Assess,    val.    1920    (^    to 

to  1-3  actual) 1.092.000 

School  tax  (per  $1,000)  1920.. $12. 00 
Population  In  1920  (est.) 5.700 

INT.  payable  at  at  National  Bank 
of  Commerce.  St.  Louis. 


CYPRESS  CREEK  DRAIN.  DIST. 

The  post  office  Is  Arkansas  City. 

This    district    Is    In     Dosha    and 

Chicot     Counties. 

5Hs'16  F-A  $()S0.000c.Aug  1  '24-'46 

For  maturity  see  V.  102.  D.  2182 

6s  '21     M-.S  4S5. 000- -Sept  1  '24-'46 

(For  maturity  see  V.  112.  p.  2111.) 

'^  6. 000c. Sept  1  '27-'2S 

20,000c-Sept  1  '29-33 

15,000c-Sept  1  •34-'3G 

2 1,000c.. -Sept  1  1937 

22,000c. ..Sept  1  1938 

23, 000c... Sept  1  1939 

24,000c---Sept  1  1940 

52, 000c. Sept  1  •41-'42 

28.000c-. -Sept  1  1913 

29.000c. --Sept  1  1944 

60.000c-Sept  1  '45-'46 

BOND.  DEBT  Nov  •18--$1.000.000 

A.s.sessed  benefits  (over)-.  5.500.000 

INT.  on  bonds  of  1916  in  St.  Louis 

or  at  Hanover  Nat.   Bank,  N.  Y.; 

on  bonds  of  1921  and   1922  at  the 

American  Trust  Co..  St.  Louis. 


FARELLY  LAKE  LEVEE  DIST. 

Tills    district  Is  In  Arkansas    and 
Jefferson  Counties. 

Funding  Bonds. 
5J^s'20  F-A  *1. 100.000. -Y'ly  Aug  I 
BOND.  DEBT  Oct  29 '23  $1,100,000 

Assessed  benefits 1.624.874 

Ponulatlon  (est.). 12.000 

INT.  at  the  American  Trust  Co., 
St.  Louis. 


5^s'22  M-S 


CYPRESS    DRAINAGE    DIST. 

This  district  is  in  Perry  and  Con- 
way Counties. 

6s'20     M-S  l$12,000.. Sept  1  '24-'35 

f  18.000.. Sept  1  '36-'44 

TOT.  BD.  DT.  Nov  1920. -$110,000 

Assessed  value  1920 480.000 

Assessed  benefits- -.  123,736 

INT.  at  the  Mercantile  Trust  Co.. 
St.  Louis. 


DESHA  COUNTY. 

County  seat  is  Arkansas  City. 
BOND.  DEBT  Aug  1  1923.  $139,000 
Asses.scd  valuation  1922... 6.005. (>47 
Population  in  1920.. 20.297 

DE  VALLS  SCHOOL  DISTRICT. 

This  district  (P.  O.  De  Vails)  is  In 
Prairie  County. 

School  Bonds. 
.8  -..    $55,000 .- 

BOND.  DEBT  Nov  1  '23--. $64,000 

I"lo;iting  (i.!bt  (add'l) 10 .000 

Totil  ass'dval 800.000 

School  tax  rate  (per  $1.000).. $12. 00 
Population  In  1922  (est.) 1,500 

DIERKS   SCHOOL  DISTRICT. 

This  district  Is  in  Howard  County. 

School  Bonds. 
63  '18     J-J  T$14,000-.July  1  •24-'33 
\  20 ,000 --July  1  '34-'43 

BOXD.  DKHT  Dec  1922 .<531.000 

Ass'dval.  1920  (30%  actual). 57 1,000 
Population  1918  (est.) 2.500 

INT.  at  Standard  Trust  &   Sav- 
ings Bank.  Chicago. 

DOUGLAS-GOULD    STAR    CITY 

ROAD  DISTRICT. 

This  district  is  in  Lincoln  County. 

6s  '19     F-A  .575,000 

BOND.  DEBT  Oct  1920..  $100,000 
Assessed  val.  1920 ...301.580 


DRAKES     CREEK-WESLEY 

HIGHWAY  IMPT.  DISTRICT 

This  district  was  abolished  by  a 
special  Act  of  Legislature  and  bonds 
were  never  issued. 


EARL  SPECIAL  SCHOOL  DIST. 
This   district    (P.    O.    Earl)    is   in 
Crittenden  County. 

6s  -.-    $15.000 

5s  ...    100.000 --- 

6s  .--      20.000--- 

BOND.  DEBT  Oct  1923-.  $135,000 

A.ssessed  value -1. 595, 204 

Tax  rate  (per  $1.000).. $12.00 

EARLE  ROAD  IMPT.  DIST.  NO.  6. 

Tills  diHtrict  is  in  Crittenden  Co. 

6s  '21     M-N$350.000-Sept  1  '25-'44 

(For  maturity  see  V.  114.  p.  541.) 

BONDED  DEBT (7) 

Asse.ssed  benefits $  1 .764 .404 

INT.  at  the  Mercantile  Trust  Co.. 
St.  Louis.      M 


FAULKNER  COUNTY. 

Conway  is  the  county  seat. 

Road  District  Bonds. 

..8  --.  S.500.000 

BOND.  DEBT  Sept  30  '20  $5.50.000 

Floating  debt 6-4.324 

Sinking    fund 27.500 

Assess,  val.  real  est 3.681.628 

Assess,   val.   personal 2,024.456 

Tot.  ass'd  val. "20  (  ^  act.). 5. 706.083 
Tax  rate  (per  $1,000)  1920. -.$30.00 
Population  1910.  23.708;  1920.27.681 


FIRST  SLOUGH  DR.  DIST.  NO.l. 

A  district  in  Oreono  and  Craighead 
counties. 

r,'A>i'[<.)  F-A  $47.000--.Augl '24-'39 
BOND.  DEBT  Nov  2  '23... $.50, 000 

Assessed  value 60,075 

Actual  value  (e-stimated) 430,000 


FLAT  BAYOU  DRAIN.  DIST. 

This  district  (P.  O.  Pine  Bluff) 
In  Jefferson  County. 

r>'As        F-A  $83.500 -.1939 

6s  F-A     30,000 192.^1939 

BOND.  DEBT  Oct  29  '23.. $113. 500 


FORDYCE   SPECIAL   SCH.   DIS. 

This  district  Is  In  Dallas  County. 

6s  ...    $17.-500 1929 

(is  '16     J-J       17„500-.July  1  •32-'36 

5Ks        ...      03, .500 1949 

BOND.  DEBT  Oct  31  '23-     598, .500 

Assessed   valuation 1.122.009 

Total  value  (est.). 2.500,000 


ETOWAH  ROAD  DIST.  NO.  2. 

This  district  Is  in  Mississippi  Co. 
6s  '20     F-A  578.000- -Aue  1   •21-'40 

(For  mattirity  see  V.  112.  p.  958.) 
TOT.  BD.  DT.  Dec  1920-. $145,000 

INT.  at  the  St.  Louis  Union  Trust 
Co.,  St.  Louis^ 

EUDORA. 

This  town  Is  In  Chicot  County. 
Incorporated  in  1904. 

Water  and  Sewer  Bonds. 

5>^8'17  ...     $40.000 1937 

BON'D.  DEBT  Dec  15'22--.. 559,000 
Pop'n  1910.  606;  1920 1,198 

EUDORA  WESTERN  DRAIN.  D. 

A  district  in  (^hecto  County. 
5'liS'23  F-.\S.585,000c..\ug  1   '28-'48 
(For  maturitv  see  V.  116,  p.  2549.) 
BOND.  DEBT  June  1  1923  $.585,000 

Ass'.-ssed  benefits 2 .249.080 

Population    (estimated) 3 ,300 

INT.  at  American  Trust  Co., 
St.  Louis. 


FOREMAN  SCHOOL  DISTRICT. 

This  district  is  in  Little  River  Co. 

$3.000 1928-1929 

6.000 1930-1932 

7.500 1933-1935 

12,000 1930- 

10.500 1940- 

12.000 1943-1945 

,    9.000 194(5-1947 

BOND.  DEBT  Dec  1922--     $60,000 

A.ssessed  valuation 1  .OOO  .3 1 7 

Population   (estimated) 4 .000 


6s  '22 


-1939 
-1942 


FORT  SMITH. 

This  city  Is  in  Sebastian  County. 
Incorporated  In  1842.  Commission 
gov't  adopted  Mar.  5  1913. 

Paving  District  No.  15. 
.5s  '19  M-N  $60,000-. Apr   1   '24-'34 

Paving  District  No.  14. 
6s  '17     A-O     $4,. 500.. April  1925-28 

Sewer  Dist.  No.  2  Bonds. 
5s  '08     A-O,S390,000-.Apr  1  •24-'26 

Sewer  Dist.  No.  3  Bonds. 
5s  '23     F-A  $12, 500-.. Feb    1924-37 

Paving  Dist.  No.  11  Bonds. 

5sg'16J-J     i$l,.590 Jan   1924 

1  2, 600-.. Jan    1925-26 

Paving  Dist.  No.  16  Bonds. 
5s  '23  M-N$i44,00D-.May    1924-43 

Paving  Dist.  No.  17  Bonds. 
5s  '23     A-O     $4,000-. -Oct    1924-29 

This  city  had  no  general  bonded 
debt  on  Oct.  31  1923. 

Floating  debt $85,000 

Impt.  district  bonds 619.100 

Asse.ssed  val. .real  estate. .12.866.800 

Assessed  val..  personal 7.785.601 

Total    assessed    val.    1922 

(3-10  to  'A  actual) 20.6.52,401 

Tax  rate  (per  $1,000)  1923-.-$33.20 
Pop'n    1910.    23.975:    1920. .-28.870 

INT.  on  bonds  of  1908  at  the 
C  'ntral  Trust  Co.,  Chicago;  on  Sewer 
Dist.  No.  3  bonds  and  on  bonds  of 
paving  districts  Nos.  11  and  17  at  the 
City  Nat.  Bank.  Port  Smith;  on 
others  at  First  Nat.  Bank,  Fort 
Smith. 


PORT  SMITH  SPECIAL  SCH.  D. 

}  Refunding   Bonds. 
'»•  '15     J-J  $1SS  OOO-.July  1  '24-'51 
Building  Bonds.  ,„    ,  , 

58  '15     J-J|$100.000c-July  1  *24-'61 

,5s  '22     J-J     10.),000- 

CDue  seri  illv  for   15  ye:irs) 
BOND.  DEBT  Oct  31  '23    $512,000 

Floating  debt  (.idd'l) 73.000 

.\ssess.  val.  '23  (.25  to  35% 

actual)--- -.  .23,000.000 

School  tax  (per$1.000)  '23 .51709 

Population  In  1922  (est.) 32.000 

INT.  at  Mercantile  Tr.  Co..  St.  L. 

f  Maturities  1924-1944.  both  Incl., 
*re  optional  for  prior  payment  on  any 
Int .-paying  period,  on  or  after  July  I 
1920  upon  60  days'  notice  at  a  prem- 
ium of  H  of  1%  for  each  year,  or 
fraction  thereof,  between  the  date  of 
call  and  the  fired  maturity  of  the 
bond  or  bonds  called,  in  addition  to 
par  and  accrued  int.  Maturities  of 
1945-1951.  both  incl.,  are  opt.  at  par 
and  accrued  int.  upon  60  days'  notice, 
as  follows:  520.000  due  1945.  on  or 
after  Julv  1  1926:  521  .OOOdue  1946,  on 
orafter.iulv  1  1925:  522.000due  1947. 
on  or  after  July  1  1924;  $23,000  due 
1948.  on  or  after  July  1  1923;  $24,000 
due  1949.  on  or  after  July  1  1922; 
$25,000  due  1950.  on  or  after  July  1 
1921;  $25,000  due  1951.  on  or  after 
July  1  1920. 

FT.  SMITH  ft  VAN  BUREN  DIST. 

This  district  Is  hi  Crawford  and  Se- 
bastian counties. 

Bridge-Construction  Bonds. 

58    11     J-J  $271  000 Jan'24-'31 

GEN.  BD.  DT.  Nov  21  '23    5352,500 
Tot. ass'd  val. •23r50%act.)32,000.000 

Total  tax  (per  $1,000)  '22 $39.00 

Popula.  of  dist.  in  1923  (est.). 55,000 

INT.  at  Mercantile  Tr.  Co.,  St.L. 
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FORT  SMITH  WATER-WORKS 
DISTRICT. 

This  clisirint.  under  the  terms  of 
the  Act  creatiiis  it  and  the  plans 
which  were  adopted  by  the  Commis- 
sioners, took  over  the  plant  and  sys- 
tems of  the  two  old  Districts  Nos.  1 
and  2  and  assumed  their  bonded  in- 
debtedness. Co-extensive  with  city. 
Organized  in  1921 . 

District  No    1  Bonds  (Assumed). 

fSlOO.OOO Mayl  1924 

Ss'll  M-N^    170.000 Mayl  1925 

I   164,000 Mayl  1926 

(43.000 Jan    1  1924 

7s '21     J-J      45.000 Jan    11925 

[37,000 Jan    1  1926 

District  No    2  Bonds  (Assumed). 

f  $6, 000.. July  1  •24-'27 

5s  "15     J-J       10,000.. July   1  •28-'32 

\  2, .500 July  1  1933 

Newly  Issued  Hands. — 

5s  '23    M-S.$408.000 1927-1944 

(Due  $9,000,  1927;  $15,000.  1928; 
$13,000.  1929  and  1930;  $22,000, 
1931;  $23,000,  1932;  $18,000,  1933; 
$20,000,  1934;  $27,000.  1935  and 
1936;$22.000,  1937;  $31,000,  1938; 
$.30,000,  1939;  $28,000,  1940;  $33,- 
000,  1941;  $30,000,  1942;  $42,000, 
1943,  and  $5,000,  1944.) 

[20.000 1927 

40.000.. .1928  &  1929 
5s  '23  M-S  40, 000...  1933  &  1934 

20.000 1937 

40.000. -.1939  &  1940 

90.000 1941-1943 

BOND.  DEBT  Sept  1923-$1,295.,500 

Sinklngfund, 40.000 

Value  of  water  plant  (est.)   1.500,000 


5s 


5a 
6s 


F-A 


PSANKLIN  CO.  BD.  DIST.  NO.  1. 

$12.000.. . Aug  r24-'25 
21.000...AuKl'26-'28 
24.000...Augl'29-'31 
18,000. ..Aug  1  '32-'33 
20.000...Augl'34-'35 
22.000...Augl'36-'37 
24.000...Augl'38-'39 

13.000 Aug  1  1940 

22,000-. .Aug  l'24-'34 
15,000-..Augl'35-'39 
49,000 -Yearly 


F-A 


1 


F-A 


TOT.BD.DT.Nov'23(est.)  $240,000 


OBANT  CO.  ROAD  DIST.  NO.  1. 

Sheridan  Is  the  county  seat. 

6Hb*16  M-S  $175.000... 1936 

(Due  serially   on   March    1.) 

5Hi'17  —    $35.000 

-•  ...      69.000 

BOND.  DEBT  Dec  1922.. .$274,000 

Assessed  benefits  1922 319.324 

Population  In  1910 9.425 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


OBANT  CO.  BOAD  DIST.  NO.  2. 

68  "18  M-S  $7 1.000.. Aug  1  •24-'38 
BOND.  DEBT  Dec  15  '22- ^$"5,000 
Amma.  val.  1919 260.000 


OBANT  CO.  BOAD  DIST.  NO.  3. 

6H8'19  M-S  $50,000 Dec  1  1929 

BOND.  DEBT  iJec  11  '22__-$58.o0() 


OBANT  CO.  BOAD  DIST.  NO.  6. 

BOND.  DEBT  Dec  15  '22    .$55,000 

Assessed  value  1921 240.015 

Tax  rate  (per  $1,000)  1920 $3.75 

INT.    payable   at    Nat.    Bank   of 
Oommerce,  St.  Louis. 


GRANT     COUNTY     ROAD     IM- 
PROVEMENT DISTRICT  NO.  9 

6s  '20     M-H  $67, ,500- -Sept  1  '24-'40 

(For  maturity  see  V.  112.  p.  181.) 
BOND.  DEBT  Dec  11  '22. -.<;7N,00n 


QBEENE  AND  LAWBENCErCOS. 
DBAINAGE  DISTRICT. 

No  recent  return. 

aARRISBT7RO~SCHOOL  DIST. 

This  district  (P.  O.  Harrlsburg)  is 
In  Poln.sett  County. 

School  Bonds. 

68 '18     ...    $50,000 1928-1938 

BONDED  DEBT... (7) 

HARBISON      WATEB      WOBES 
IMPT.   DIST.   NO.  1. 

This  district  is  in  Boone  County. 
68  '15     M-S  $.54  500.. Sept  1  •24-'38 
(For  maturity  see  V.   102.  p.  361.) 
BOND.  DEBT  Dec  4  '23--_.S54,.'')n0 

Sinking   Uuui -  5,319 

Assessed  valuation  1923 700,000 

Population    1923 3,685 

HEBBB   SPBINOS   IMPT.    DIST. 
NO.   1. 

This  district  Is  In  Cleburne  County . 

Water-Works  Bonds. 
6b '15     J-J     $43  500   Serial 

Sanitary  Sewer  Bonds. 
6s '15     J-J    $31.000 Serial 

Water  Lixtension  Bonds. 

-s  ._.        .$4.800 

BOND.  DEBT  l)i«-6 '22    .     ,$79, .300 
District  t;ix  (per  $1,000)  '22. --,$2.75 

HELENA. 

This   city   Is   In    Phillips   County 
Incorp.  Dec.  5  1856.     Population  In 
1910.  8.772;  1920.  9,112. 

RefundinK    Bonds. 

68  '04     ...    $143.000c 1924 

BOND.  DEBT  Nov  1  1916-$143,000 
Assess,  val.  1915. 4.0.'.8.000 

INT.  at  Nat.  Park  Bank.  N.  Y. 


HELENA  IMPT.  DIST.  NO.  1. 

Levee-lmpt.  Bonds. 
6s  '13     J-J  S225,000c-July  1  ■24-'38 

($18,000  yearly  on  July  1) 
GEN.  BD.  DT.  Nov  1918    $310,000 
Assessment  debt  (add'l)..         10,000 

Assess,  valuation  1918 6.341,284 

Real  value  (est.) 15,000,000 

Population  In  1918  (est.) 18.000 

INT.  at  St.  Louis  Union  Tru.st  Co 
and  Wm.  R.  Compton  Co..  St.  Louis. 


HELENA-KEBOUSON    BOAD    D. 

Tnls  district  is  In  Phillips  County. 
-■  '20  F-A$l. 900,000.  Aug  1  •25-'45 
BOND.  DEBT  Dec  18  "22  $1 .900.000 
Asso.ssed  benefits        3,971,417 


HELENA-OLD  TOWN  ROAD  IM- 
PROVEMENT DISTRICT. 

This  district  Is  In  Phillips  County. 
68  '19  M-S  $433.000-Sept  1  •26-'44 
(For  maturity  see  V.  II.),  p.  2500.) 
CdOND.  DEBT  Doc  22  '23     $133,000 

Assessed  benefits $1,742,110 

Actual  val.  of  all  prop. (est)6,000. 000 


HELENA  SCHOOL  DISTRICT. 
High-School  Building  Bonds. 

5}^s'll  F-A  $90.000. .Aug  1  •24-'41 
BOND.  DEBT  Nov  1  '23-.  $90,000 
Floating  debt  (additional).  30,000 
Total    assessed    val.     1923 

(about  1-3  actual) 6.083.000 

School  tax  rato(per  $1,000)'23  .^15.0') 
Populition    1923 13  000 

INTEREST  payable  at  Wm.  R. 
Compton  Co.,, St.  Louis,  or  Chicago 

HOPE. 

This  place  Is  In  Hempstead  Co. 

Sewer  Bonds. 
6b   08     J-D  $32,000c 1924-1931 

Water  Bonds. 

68-08     ...    $22.000c 1924-1928 

BOND.  DEBT  Oct  30  '20.  $84,000 
Assess,  val.  (waters  1920.-2.400.000 
Pop'n  in  1910,  3,639;  1920 4.790 


HOPE,  FULTON  &  EMMET  ROAD 
IMPROVEMENT    DISTRICT. 

This  district  Is  in  Hempstead  Co. 
6s  -19  F-A$304.000..Aug  1  '24-  39 
BOND.  DEBT  Sept  1  '23-  $304,000 
Assessed  valuation  1923. ..1,927, 977 

Tax  pate  (per  $1,000)  1923 $.3.(0 

Population  in  1923  (est.) 15,000 

Prln.  and  Int.  at  the  American 
Trust  Oo.  of  St.  Louis. 


HOT  SPBmaS  SCHOOL  DIST. 

This  district  is  In  Garland  County 
and  includes  the  entire  city  and 
approximately  12  H  square  miles  of 
adjacent  territory. 

Building  Bonds 
6}^sl2  M-S  $75. 000.. Sept  1  '24-'36 
BOND.  DEBT  June  1923.  $413,000 
\ssess.  Val.  '23  (1-3  i  •t.).l  i.J  )).  K)  I 
Tax  rate  (per  $1,000)  1923-$12.00 
Population  of  district  23  (est.)20.0<l0 

INT.  at  Mercantile  Trust  Co.,  St. 
Louis. 

HOWABD  CO.  BD.  DIST.  NO.  7. 

.8  ...  $250,000 

BONDED  DEBT (?) 

HOWABD    AND     SEVIEB    CO'S 
BOAD  DIST.  NO.   1. 

-s  ...  $300.000 

BONDED  DEBT (?) 


INDIAN  BAYOU  DB.  D.  NO.  2. 

This  district  (P.  O.  England)  is  In 
Lonoke  County. 

6s  '15  F-A  $37.500c.Aug  1  '24-'40 
(For  maturity  see  V.  101.  p.  1904.) 
TOTAL  DEBT  Oec  1922- .  $39.5i)0 
Assessed  value  1922 123,470 


JACKSON  CO.  DBAIN.  D.  NO.  8. 

6s   20     s-a  $135,000.. Sept  1    26-40 
BONDED  DEBT (7) 

Prln.  and  int.  at  St.  Louis  Union 
Trust  Oo.  of  St.  Louis. 


JACKSON     CO.      BOAD     IMPT. 
DIST.  NO.   1. 

5Hs'17  ...    $70,000-- 

TOTAL  DEBT  Oct  1918... $70,000 

JACKSON   CO.   SPECIAL   BOAD 
DIST.  NO.  2. 
(P.  O.  Newport.) 
6s  '17     J  J  $335,000..Jan   1   '24  '43 

5'^s        A-O  270.000 1924-1939 

5}4s'19  P-A  282, 000. .Aug  1  •24-'35 
(See  V.  109.  p.  504,  for  maturity.) 
TOTAL  DEBT  Oct  1918... $350,000 


JEFFERSON  COUNTY. 

Pine  Bluff  Is  the  county  seat. 

Road  bonds $13,000 

6s  '19     J-J       $7'350.-Nov  1  •24'29 

Road  Dist.  No.  4  Bonds. 
68  '13     ...$150.000 

Road  Dlst.  No.  7  Bonds. 
68    16     ...    $90.000..- 1935 

Road  District  No.  14  Bonds. 
5J^s        ...  $3,50.000- - 

Road  Dist.  No.  15  Bonds. 
5s  '17      K-Aa$237.500.  Au:;  1  '24-'42 

Refunding  RR.  Bonds. 
58  '15     F-A  $52.000. .Aug  1  '25-'35 
County  road  debt  May  6  '16. $52,000 
Road    Dist.    No.     15    debt. 

June  1917.. .302.000 

As.sessed  value,  real  estate  10,578,000 
Assessed  value  personal. .  1 1,471.085 
Total  as.se.ssed  value  1919.20  049,175 
State&Co.tax(per  M  )  '15  $16  to  $23 
Pop'n  In  1910.  52.734:  1920. .60,330 

a  INT. payable  at  St. Louis  Uu.Bk. 


5J^sg'17F-A 


JEFFERSON  CO.  DBAIN.  DISTS. 

Drainage  Dist.  No.  1  Bonds. 
68  "12     ...    $35,000 

{  Drainage  Dist.  No.  7  Bonds. 

.S3 .000-.  Aug  1  •28-'25 
9. 000..  Aug  1 
12,000..  Aug  1 

District  No.  9  Bonds. 

68    18     A-O  $27,000 Apr  •24-'38 

TOTAL    DEBT— 

District  No.  1    (7) 

District  No.  9... 35.000 

Assess.     valu-lDlst.  No.  1..      (7) 

atlon  1911. (Dlst.  No.  9. .102.395 

INT.    on    bonds    marked    (5)    at 
Miss.   Val.  Tr.    Co-     St.    L. 


26-'31 
32-37 


JEFFERSON    COUNTY   FBEE 
BBIDOE  DISTBICT. 

68  '13     J-J  ?505. 000. .July  1  •24-'38 

TOTAL  DEBT  Sept  24  '16  $737,500 

INT.  at  St.  L.  ifn.  Tr.  Co..  St.  L. 


JEFFERSON  COUNTY  DR.  DIS")  . 

NO.  2. 
6s  '11     M-N.$24.000c.Nov   1  '24-'39 

^  .  ■>.■>■>)    ^.  -      -  --     

BOND.  DEBT  Nov  1  1922-.$31.000 
INT.  payable  at  Mississippi  Valley 
Trust  Co..  St.  Louis. 


JEFFERSON  COUNTY  DR.  DIST. 

NO.   3. 
6a  '11     M-NS31,500 

BOND.  DEBT  Nov  1  1922. .$31, 500 
INT.  payable  at  St.  Louis  Union 
Trust  Co.,  St.  Louis. 


JEFFERSON  CO  .DR.  DIST. NO. 5. 
6s  '15     M-S  .$33,500 

(Due  serially  on  Sept.    1.) 
BOND.  DEBT  Nov  1   1921. $33, 500 
Assessed  valuation  1920 129,390 


JOHNSON  COUNTY. 

Carksville  is  the  county  seat. 
Road  District  No.  2  Bonds. 

5Hsl8M-.S,^303.000 1924-1939 

(See  V.   108.  p.  397.  for  maturity.) 
BONDED   DEBT— 

Dlst.  No.  2.  Dec  1921...  $344,000 
Assessed  value,  real  estate. 4, 528, 809 

Asses.sed  value  personal 1,893.397 

Total  as.sessed  value  1919-  .6.422,206 
Popula'n  1910,  19,698;  1920.  21,062 


JOHNSON  COUNTY  NO  FENCi: 

DISTBICT  NO.  1. 

5!.-as'19  M-S  .$38,000 

6s  ...        7,500 

BOND.  DEBT  Dec3  '23 $45,500 

INT.    at    the    Mississippi      VaUe 
Trust  Co..  St.  Louis. 


JONESBOBO. 

This  city  is  In  Craighead  County. 
Water  and  Light  Bonds. 
.8  ...$142.000 

Water  and  Light  Plant  Bonds. 
6s  J-J     $65.000 - 

Paving  Bonds. 
68  '17     ...  $251.000 ..1937 

Street  impt.  Dist.  No.  16  Bds. 
58  '17  J  J  $275  OOO-.Jan  1  •24-'37 
(For  maturity  see  V.  106,  p.  625.) 
TOTAL  DEBT  Dec  1919..  $709,000 
Assess,  val.  of  Dist.  No.  19.8.860.000 

Tax  rate  (per  $1,000)  1919 $5.00 

Population  1910,  7.123:  1920.  9.384 

INT.  on  $316,000  issue  payable 
at  St.  Louis  Union  Bank,  St.  Louis. 


JONESBOBO  SCHOOL  DIST. 
High  School  BIdg.  &  Refdg.Bds 

6s  '16     J-J     $79.000 1924-1943 

(Subject  to  call  after  15  years) 

BOND.  DEBT  Nov  1919..     $85,000 

Total   assessed    val'n    1919 

(about  1-3  actual) 2.985.303 

INT.  payable  at  Mercantile  "Trust 

Co..  St.  Louis. 


JUDSONIA  DBAINAOE   DIST. 

This  district  (P.O.  Judsonia)  is  In 
White  County.  Under  date  of  Oct. 
27  1922  Guy  E.  Smith,  ex-Secret.iry 
of  District,  advises  us  that  this  dis- 
trict is  now  in  hands  of  receiver. 

Drainage  System  Bonds. 
6s  '14     M-S  $79,000-. Sept  1  '24-'39 

(For  maturity  see  V.  100.  p.  156.) 

.8 '16     ...      30.000 1924-1940 

BOND.  DEBT  Nov  5  1921  $117,500 

Assessed  benefits  1920 325.755 

Value  of  property  (est.)..    $630,000 


EEO-ENOLAND  DB.  D.  NO.  4. 

This  district  (P.O.  England)  is  in 
Lonoke  County. 

Drainage  Bonds. 

6>^s'16  ...    $45.000 

TOTAL  DEBT  Oct  30  '23.     $48,100 

Assessed  benefits  1923 145.142 

Di  trict  tax   (per  «1.000)  '23--.'«;3.40 
Population  In  1923 8.000 

LACONIA  DBAINAGE  &  LEVEE 
DISTBICT. 

This  district  Is  In  Phillips  County. 
.5s  --.S192  OOO-.Aug  1  '24-'.38 
BOND.  DEBT  May  31  '23  $192,000 
Asse^ised  valuation  1922...  913  060 
District  tax  (per  acre) $0.48 


BOAD 


LAFAYETTE      COUNTY 

IMPT.  DIST.  NO.  2. 

Road  Bonds. 
6Hs'18  F-A  $89,000. .Aug  1  '24-'38 
BOND.  DEBT  Oct  1918-.     .$94,500 

Assessed    valuation 1.378 .930 

Population   'estimated) 7.000 


LAKE  CITY,  NETTLETON  AND 
BAY  BOAD  DIST.  NO.  1. 

This  district  is  in  Craighead  Co. 
5Hs'19  F-A$375,000.-Aug  1   '24-'37 
BOND.  DEBT  Nov  I922--  $125.00) 
Actual  value  (est.)  1919. ..7.000.000 

INT.    payable   at   the   Mississippi 
Valley  Trust  Co  .   St.   Louis. 


LAKE  ROUTE  ROAD  IMPROVE- 
MENT DISTRICT  NO.  2. 

6s  _.  -  .$11-1. 000 

(Duo  in  from   1  to  20  years.) 
BONDED  DEBT (?) 

LAWRENCE  COUNTY  BOAD  IM- 
PROVEMENT DIST.   NO.   1. 

.8  '17     ...    $SS.()00 19-4-1936 

16.000.. Aug  1  '24-'27 
20. 000..  Aug  1  '28-'31 
12.000-. Aug  1  32  '33 
21.000-.  Aug  1  '34-'3fi 
BOND.  DEBT  Oct  1921... $175, 000 

Assessed  value 366.120 

Assassed  benefits 340  235 

INI .  on  6s  at  the  Mercantile  Trust 
Co..  St.  Louis,  or.  at  purchaser's 
option.  Bankers  Trust  Co.,  N.  Y. 


6s  '20     A-O 


LAWRENCE   CO.    ROAD   DIST8 
Road  Impt.  Dist.  No.  2  Bonds 

.8  '17     .    .    $9r).000_ 

Road  Dist    No   4  Bonds 
68    20     F-A$12e.000..Aug  1  '26-'46 
(See  V.  110.  p.  2695.  for  maturity) 

Road   Impt.  Dist.  No.   5  Bonds. 
6H8'17  F  Aa$64..500-.Aug  1  •24-'37 


Other  bonds  of  this  district  amount 
to  about  .S94..500. 

Road  Impt.  Dist.  No.  6. 
.-s  ...    $76,000 

Road  Impt.  Dist.  No.  7. 
..s  ...    $24,.^)00 

aINT.  payable  at  Mercantile 
Trust  Co..  St.  Louis. 

LEE  county!^ 

Mariauna  is  the  county  seat. 

Funding    Bonds. 
58  '15     F-A  $35.000. .Aug     16  1935 
BOND.  DEBT  Oct  1  1923.     $35,000 
Tot.assess.val.'23(Kact.)-  8,000,000 
State  &  Co.  tax  rate  (per  $1,000) 

1923 $5.50 

Popula'n  1910.  24.252:  1920.  28.852 

INT.  at  Nat.  Bk.  of  Com.,  N.  Y. 

LEE   COUNTY  ROAD  IMPROVE- 
MENT DISTRICT  NO.   1. 

P   O.  Marianna. 
BOND.  DEBT  Oct  31  '23-     $75,000 
Tol.  ass'd  val.'23('4  act. )-6. 000. 000 
Dist.  tax  rate  (per  $1,000)  •23--$6.00 

LESLIE  SPECIAL  SCH.  DIST. 

This  district  is  in  Searcy  County. 

Refunding  and  Building  Bond*. 
6s  '15  M-N  S26.500-Mar  15  ■25-'45 
BOND.  DEBT  Oct  14  1920. .$25.0(0 

Floating  debt ll.OCO 

Tax  rate  (per  $1,000)  1920 $12.00 

Population  in  1920 .2,000 

LINCOLN  CoTbOAD  D.  NO.  I. 

P.  O.  star  City. 

Road  Bonds. 

6s  g  '14  ...    $103.000 1924-1934 

63  U6  A-O..  13.000.. Jan  1  '24-'36 
BOND.  DEBT  Oct  27  1921  $140.0CO 
Ass'd  val'n  '20  (30  benertts).  600,000 
Population  in  1920  test.) 4,000 

INT.  payable  In  New  York  01t7 

LINCOLN  COUNTY  BD.  DIST.  S. 
534S19  M-S$150,000 

BOND.  DEBT  Oct  1922 $50,000 

Total  assess,  val.  1920 160.000 

Total  tax  rate  (per  $1 ,000)  '20-*22.7e 
Population  in  1920  (est.) 3.600 

UNWOOD  ft  AUBUBN  LEV.  DIB. 

See  Southeast  Arkansas  Levee  Dli . 

LITTLE  BAY  AND  WHITE  MAN  I 
CBEEK. 

This  district  Is  In  Craighead  Co. 
5^8'19  M-8$139.000..Sept  1  •24-'3« 
(See  V.   109,   p.  397.  for  maturity) 

BONDED  DEBT  1919 $1.50.000 

Actual  valuation  (est.) 1.000.000 

LITTLE  BIVEB  COUNTY. 

Ashdawn  is  the  county  seat. 

5)^sl9s-a     $600.000 1925-1939 

Road  Dist  No  6  Bonds 

68  '20     P-A  $40. 000.. Aug  1  '25-'40 
(See  V.  110.  p.  2218.  for  maturity) 
Road  District  No.  8  Bonds. 

5s  '19     F-A$225.000..Aug  1   •24-'44 

BONDED   DEBT— 

County (7) 

Dist.  No.  5.  May  1920..    $74,000 
Dlst.  No.  8 (7) 

Assessed  values — 

As.sessed  value,  real 3,984,780 

Assessed  value,  personal 2,158,853 

Total  assessed  value  1919.-6.143,633 

Dlst.  No.  5 $1,260,000 

Dist.  No.  8... --       (?) 

Popula'n  1910.  13.697:  1920.  16.301 

LITTLE  BIVEB  BD.  DIST.  NO.  6. 

This  district  is  In  Jefferson  Cotmty . 

Road  Bonds. 
6s    18     J-J    $50 ,000. -July  1  '24-'38 
BONDED  DEBT (7) 

LITTLE  BOCK^ 

This  is  the  capltol  of  the  State  and 
the  coimty  seat  of  Pulask-  County 
Incorp.   1834.     Population  In   1910. 
45,941;  1920,  65,142. 

Notes. 

5>^s'22M-S  ($160.000. Mar  25  '24-'31 

1  895,000- -Mar  25  1932 

6s  '23     .--1.315.000.--Septl5  1924 

GEN.  BD.  DT.  July  1  '23  $1,285,000 

Floating  debt  (add'l) 161 ,459 

Ca.sh  &  accts.  receivable- -  306,262 
Asses.sed  value,  real  estate  38.480.300 
As.sesi-.ed  value,  personal  .14.364.290 
Tot.assess.val.'22(50%act)52,844,590 
Invon.  val.  of  city  prop. '22  1.799.670 
Tax  rate  (per  $1,000)  '22- -. $34.61 -t- 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

LITTLE  BOCK  SPEC.  SCH.  DIS. 

5s  '08      A-O  $12. ,500-. Apr   1    ■24-'38 

5s  '08     .-.      15.000 July  1  1938 

6s  '11     M-N  64.000 Mayl  1931 

,5s  '15     J-D      48  000     1924-19.'^.^ 

5  '4S"23  M-S15  220,000  Sept  15  '24-43 

Building  l^onds. 
5s  '19     F-A$160.000 1924-1939 

High-School  Bonds. 

4V^s'17  ..    $154.000 1924-1937 

BOND.  DEBT  Dec  4 '23-     $673,500 

Floating  debt  (add'l) 5.250 

A.ss'd  val.  1923  (50%  act.)  53,984,000 
School  tax  ratetper  ^Jl  000)  23.12.00 
Popula'n  191    .  45,941:  19''n.  65.142 

INT.  In  St.  Louis  at  Mercantile 
frust  Co.,  Wm.  R.  Compton  Oo. 
.ud  St.  Louis  Union  Trust  Co. 

LITTLE  ROCK  &  HOT  SPRINGS 
HIGHWAY  DIST. 

This  district  (P.  O.  Little  Rock)  Is 
in  PuUaski.  Saline  &  Garland  counties. 
5s  '19     M-S  $S'10.000.Mar  1  '24-'39 

5Hs        ...    400.000   _.. 

5 'is  ...  700,000. -Sopt  1  •24-'43 
BOND.  DEBT  Nov  1922. $1 .432.000 
Total  assess,  value  1921. .44,315,380 

LITTLE  ROCK  &  SPRING  LAKE 
HIGHWAY  DISTRICT. 

6s  '20     M-S.5320.0()()    _.Sept  1  •24-'40 

6s  '21  M-S  /$18,000 Sept  1940 

\  32,000 Sept  1941 

.s  ...     198,000 

BOND.  DEBT  Nov  16 '23  $599,000 
Floating  debt  (add'l) 25.000 


Dec,  1923.] 
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LITTLE  EOCK  &  SPRING  LAKE 

HIGHWAY  DIST.  (Concluded). 
Total  assessed  val .  of  real 

estate  in  district  1923-.38.783,245 

District  tax  (per  $1,000) $1.75 

Total  tax  (per  $1,000) S.54.00 

Population    (estimated) 95,000 

INT.    at    the    Boatmen's    Bank, 
St.  Louis. 


LITTLE  BXTNNINQ  WATEB  DB. 
DISTBICT. 

P.  O.  Pocahontas. 

Drftlnage  bonds $30,000 

TOTAL  DEBT  Oct  29  '23--   30,000 

Assessed  valuation  1923 360,000 

District  tax  (per  $1,000) .$8.00 

Total  tax  (per  $1,000) $30.00 

Popn  1920,  950;  1923  (est.).  1,000 

LONG  LAKE  DBAIN.  DIST. 

This  district  (P.  O.  Grady)   Is  In 
Jefferson  Sc  Lincoln  Oounties. 

Drainase  Bonds. 
•■  "14     F-A  $59,500c-Aug  1  •24-'34 
(For  maturity  see  V.  100,  p.  573) 
BOND.  DEBT  Dec  1919---$75,000 
Awessed  valuation  1918--      460.930 

INT.  at  St.  Louis  Union  Trust  Co.. 
et.  Louis. 


LONG  PEAIBIE  LEVEE  DIST. 

This  district  Is  In  Lafayette  Co. 

M  '07     June $125, OOOc-. June  1  1945 

(Subject  to  call  after  June  1  1925.) 

•••08     ---    $100.000c..Junel  1948 

Subject  to  call  after  June  1  1928) 

•••18     .--    207,000 1924-1942 

BOND.  DEBT  Oct  1920--  $225,000 

Value  of  district  (est.) 1,250.000 

Population  In  1920  (est.) 2,000 

INT.    on   63   of    1907    payable   In 
N.  Y.  City;  others  In  Chicago. 


LONOKE  CO.  ROAD  DISTRICTS. 

Lonoke  is  the  county  seat. 

Road  District  No.  2  Bonds. 
68 '13     F-A     |f),500-.Aug    1  '24-^33 

Road  District  No.  i  Bonds. 
5s  ^13     s-a  $142.000--- 

Road  District  No.  7  Bonds. 
6s  '14     F-A  $39,000- -Aug    1  •29-'34 

Road  District  No.  8  Bonds. 
68 '15     s-a     $25,000 

Road  District  No.  9  Bonds. 
6s  g  '21  F-A  $23,000. -Aug  1   •24-^42 
(For  maturity.  V.  113.  p.  1910.) 

Road  District  No.  11  Bonds. 
63  '19     F-A$'t2,n00.--Sept  1  '24-'39 

BONDED   DEBT — 

County  has  no  bonded  debt. 

Dlst.  No.  2.  Aug.  1913 $120,000 

Dlst.  No.  4,  Nov.  1  1916---   153,000 

Dlst.  No.  7,  Sept.  1914 60.000 

Dlst.  No.  8,  Sept.  1915 25,000 

ASSESSED  VALUATION— 
Assessed  value,  real  estate.S4,728,940 
Assessed  value,  personal.-  4,145,384 
Tot.ass'dval.  '21  (^  act.)  8,874.324 

District  No.  2 *608.870 

District  No.  4. 914,408 

*  Kepresents  valuation  of  real  and 
railroad  property. 

INT.  at  St.  Louis  Union  Trust  Co. 
and  on  63  of  1921  at  the  American 
Trust  Co.,  St.  Louis. 


MILLER  COUNTY. 

Texarkana  is  the  county  seat. 
Road   &  Bridge  Dist.   Bondi. 

5s'16-'17M-S.S242.000Sept  1  •24-'31 
For  maturity  see  V.  104,  p.  1725.) 
BOND.  DEBT  Sept  1  1923  S382.000 
Assess,  val.  '21  (1  3  act.). So. 612,747 
Population  of  county  in  1920.24.021 
Population  of  Co.  in  1910---19,555 
Popn  of  dlst.  In  1915  (e8t.)--15.000 
INT.  at  St. Louis  Union  Bk,.  St.L. 


LONOKE    COUNTY    DBAINAOE 
DISTBICT  NO.  5. 
Ditch  Construction  Bonds. 

SHb'U  F  A$102. OOOc. Aug  1  '24  '41 
63^20  F-A  46,500. -Aug  1  •24-'41 
BOND.  DEBT  Oct  1922  .-$155,500 
Assessed  value,  real  est.  '20-  245,642 
INT.  payable  at  office  of  the 
Trustee.  Mississippi  Valley  Trust 
Oo.,  St.  Louis. 


LONOKE    COUNTY    BOAD    IM- 
PROVEMENT   DIST.    NO.    3. 

6s  '16  F-A  $76, OOOc. Aug  1  ■24-'33 
5Hs  F-A  81, OOOc- Aug  1  '24-'41 
BOND.  DEBT  Dec  15  '22-  $168,000 

Assessed  value  1922 --1,046,576 

INTEREST  at  St.  Louis. 


LUXORA    SPEC.    SCH.    DIST. 

This  district  is  in  Mississippi  Co. 

6s'19     ..-    $22. .500- -Sept  1  'i24-'38 

BOND.  DEBT  Oct  1922..    $35,000 

Aisessed  value 1,097,035 


LUXORA-LITTLE  BIVEB  BOAD 

DISTRICT   NO     i. 

This  district  is  in  Mississippi  Co. 
5Hs'18  F-A$230,000--Aug  1  •24-'39 
(See  V.  108.  p.  1536.  for  maturity) 
BONDED  DEBT -- (?) 


MAGNOLIA  SCHOOL  DIST. 

This  district   (P.  O.  Magnolia)   is 
In  Columbia  County, 

Building  Bonds. 
53  '17     M  N$83.000---Aug  22  19.52 
BOND.  DEBT  Nov  1 '23--     $83,000 

Floating  debt  (addl) 18.000 

Assess,  val.  '23  (abt.Mact)  1.890.000 
Sch.  tax  rate  (per  $1,000)  '23-$12.00 
Population  (est.) --- 6, 500 

MALVERN. 

This  city  is  In  Hot  Springs  Co. 
No  recent  return. 


MILLER  LEVEE  DIST.  NO.  S. 

A  district  in  Miller,  Hempstead 
and  Little  River  counties. 
6s  '11  -.-  $300.000c-.Junel  1931 
(Subject  to  call  after  June  1  1921.) 
6s  '13  J-J  $80,0()0c.July  1  ■24-'33 
6s '18  J-D  75,000. -Juno  1  '24-'38 
5Hs'22  J-J  97.000- -July  1  '24-'42 
(For  maturities  see  V.  114,  p.  2158  ) 
TOTAL  DEBT  Mar  1922-    $.591,000 

Assessed  value  1921 11.000.000 

Population  In  1920  (est.) 25,000 


MISSISSIPPI   COUNTY. 

Osceola  is  the  county  seat. 

Road  Bonds. 

6s  '19     F-A$800,000.-- 

Road  bonds  1915 $300,000 

Road  District  No.  1  Bonds. 
6s  '20     M-S$700, 000- Sept   1   •26-'45 
(See  V.  110,  p.  15.56.  for  maturity.) 
63  '20     M-S  300,000c-Sept  1  '26-45 

TOT.  RD.  BD.  DT (?) 

Assessed  value,  real  e8t--$11.713,273 
Assessed  value,  pers'l  prop  4,255.0.35 
Total  assessed  value  1919  15,968,308 
State  &  CO.  tax  (per  $1,000)  '13.$20.00 
Population  of  county  in  1910.-30,468 
Population  in  1920  (county)--47,320 

MISSISSIPPI  CO.  DRAIN.  DISTS, 

Osceola  is  the  county  seat. 

Drainage  Dlst.  No.  8  Bonds, 
68  '10     .--    $102,000 1924-1932 

Drainage  Dist.  No.  9  Bonds. 
6Hsg'12M-N$S75.000c.Novl'2-l-'37 

Drainage  Dist.  No.  11  Bonds. 
6Hs        .--      $62.000 1924-1932 

Drainage  Dist.  No.  18  Bonds. 
6s  M-N  $13,000.Nov  1  '24-'30 

Drainage  Dist.  No.  13  Bonds. 
6s  ---    $54.000 1924-1932 

Drainage  Dist.  No.  16  Bonds. 
6s  '15     ---  $264.000-. Nov  1  •24-'35 

INT,  on  Dlst.  No.  9  bonds  at 
Harris  Tr.  &  Sav.  Bank,  Chicago, 
on  Dlst.  No.  11  bonds  at  St.  Louis  or 
First  Nat.  Bank,  N.  Y.;  on  Dlst 
No.  16  bonds  at  St.  Louis  Un.  Tr. 
Co..  St.  L.;  on  other  bonds  at  Wm. 
R.  Compton  Co.,  St.  Louis. 


MISSISSIPPI    COUNTY    DRAIN- 
AGE DISTRICT  NO.  17. 

5s'18F-A$l,605.000--Aug  1  '24-'42 
6s '20  F-A    2, 000,000-. Aug  1  '2.5-'42 

(For  maturitv  see  V.  113,  p.  2630) 
TOT.  BD.  DT.  Dec  1921 -$3,982. 500 
Total  as.sessed  benefits---  5,021,332 
INT.  bonds  of  1918  at  the  Wm.  R. 
Compton  Co.,  St,  LouLs,  and  on 
bonds  of  1920  at  the  Chase  National 
Bank,  New  York. 


MONROE  COUNTY, 

Claredon  Is  the  county  seat. 

For  facts  concerning  tax  mandam- 
us case  see  "Chronicle"  of  Nov.  6 
1915.  page  1569. 

Floating  debt  Dec  1920 $32,000 

Assessed  val.  real  estate 5  655.317 

Assessed  val.  personal 1.897  322 

Tot.  ass'd  val.  (^  act.)'19. 7. 552.637 
Total  tax  rate  (per  $1.000ri8-$32.50 
Populat'n  1910,  19,907:  1920,  21,601 

MONROE    COUNTY    ROAD    IM- 
PROVEMENT DIST.  NO.  3. 

6s  '22     M-S  .IS  160.0)0-- s^nHv 

f.$20,000--Sept  1  '24-'27 
18, 000.  Sept  1  '28-'30 
14,000- -Sept  1  •31-'32 
16,000  -Sept  1  ',33-'34 
18,000- -Sept  1  '3,5-'36 
20, 000 -.Sept  1  ',37-'38 
22,000- -Sept  1  '39-'40 

12,000 Sept  1  1941 

13,000 Sept  1  1942 

DEBT (?) 

192?  (est.) 4.000 

INT.  payable  at  the  St.  Louis 
Union  Trust  Co.,  St.  Louis. 

MONTGOMERY  COUNTY  ROAD 
IMPROVEMENT  DIST.  NO.  5 

6s '20     s-a     $41,000 1936 

BOND.  DEBT  Nov  17  '23      $90,000 

Population  in  1920  (est.) 4.000 

INT.  at  the  St.  Louis  Union  Trust 
Co.,  St.  Louis. 


5s 


BONDED 
Population 


MAMMOTH  SPRINGS  SCH.  D, 

This    district    (P.    O.    Mammoth 
Springs)  is  in  Fulton  County. 

-•"19     .--    $45.000 

BOND.  DEBT  Oct  1921 $58,000 

Floating  debt 15,000 


MARION  SCHOOL  DISTRICT. 

This  district  is  in  Crittenden  Co. 
6s  '23     -\-O$120, 000. Yearly    Oct.  1 
BOND.  DEBT  Aug  1923--  $142,000 
Ass'd  val'n,  taxable  prop__2,570,116 
Population    (estimated) 4 ,000 

INT.  at  American  Trust  Co.,  St. 
Louis. 


MARVELL. 

This  city  is  in  Phillips  County. 
No  recent  retiu-n. 


NEWPORT  LEVEE  DISTRICT. 

This  district  (P.  O.  Newport)  is  In 
Jackson   County. 
58  '19     F-A*183  OOO-.Aug   1  •24-^39 

(See  V.  109.  p.  197.  for  maturity.) 

-s '20     -.-      45.000 

6s  F-A     90.000 -- 

(Dueyearly  beginnlns  1923.) 
BOND.  Debt  Dec  15  '22-  .$318,000 

Sinking  fund 21 .000 

Assessed  benefits  1923  (35% 

act.) 786.193 

Population  in  1920 3,750 

NO.  ARKANSAS  HIGHWAY  IM- 
PROVEMENT DIST.  NO.  1. 

This  district  is  in  Wnite  County. 
5'^s'19  F-AS672  OOO-.Aug  1   '21-'39 
(See  V.   110.  p.  280.  for  maturity.) 

BONDED  DEBT-- (?) 

Prin.  and  int.  at  First  Nat'l  Bank, 

St.  Louis.  

NORTH   ARKANSAS    ROAD   IM- 
PROVEMENT DIST.  NO.  2. 
Tnis   (ii-'trict   is   in    Independence 
Izard  a.nd  Fulton  cnuntios. 
5^s'22M-S$325.000C-Sppt  1  '23-'42 
(For  maturity  see  V.  115,  p.  1454') 
BOND.  DEBT  Sent  1  '22.-  .$325,000 

.\ssessed  value  1922.. 2,200,000 

Population  1922  (est.) 20,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


NORTHERN  ROAD  IMPT.  DIST. 

This  district  (P.  O.  Stuttgart)  la 
In  Arkansas  County. 
6H8'19  M-8  $1,600  OOOAug  I  •24-'39 
6s  '21  F-.\.$4.16.000  Auk  1  •24-'41 
(For  maturities  see  V.  114,  p.  330.) 
BOND.  DEBT  Feb  1920-$1,879.000 


NORTH  LITTLE  ROCK  &  GAL- 
LOWAY HIGHWAY  DIST. 
This  district  is  In  Pulaski  County. 
5s  '20  s-a  $425.000. -Mar  1  •24-'40 
BOND.  DEBT  Mar  1920-  $500,000 
Assessed  valuation  1920--38.265.948 

Population  In  1920  (est.) 91,000 

INT.  payable  at  the  Boatmen's 
Bank  and  the  Mississippi  Valley 
Trust  Co.,  both  of  St.  Louis. 


NORTH  LITTLE  ROCK  SPECIAL 
SCHOOL  DISTBICT. 

(KoniKirly  under  ln'iiding  of  Ar- 
gciita  School   District.) 

This  district  is  in  Pulaski  County. 
BOM).  DEBT  N'ov  19  '^-i.  $6.3,000 
Ass'd  value  1923  (H  act.)-. 7,413, 940 
School  tax  rate  (per  $1 ,000)  '23  $12.00 


OVERCUP  DRAINAGE  DIST. 

A    district    (P.    O.    Newport)    In 
Jackson    and    Woodruff   counties. 
5s  '14     F-A  $63. 000. .Feb  I   •24-'34 

68  '16      ---       10,000 1934 

TOTAL  DEBT  6ct  27  '22-  -  -$66,000 
INT.  at  Mercantile  Tr.  Co..  St.  Louis 


OZARK  TRAIL  ROAD  IMPT.  DIS. 

This  district  is  in  Poinsett  County. 
6s  '19     F-A  $201.000.Aug   1  '24-'44 

6s  '22     F-.\  2,50.()00 

BONDED  DEBT (?) 

Payable  at  St.  Louis  Union  Trust 
Co.,  St.  Louis. 

PARKIN  ROAD  IMPT.  DISTRICT 

This  district  (P.  O.  Parkin)  Is  in 
Cross  County. 

6s  '20     M-S  .$633,000-Mar  1  •24-^40 
BONDED    DEBT (?) 


PERRY   COUNTY   ROAD  IMPT 

DIST.  NO.   1. 
5H8'17  F  A  $63,000C-Aug    1924-'43 

BOND.  DEBT  Dec  9  '19 $94,000 

Tax  rate  (per  $1,000)  1919 $11.00 

Population  In  1919 16,000 

INT.  is  payable  in  St.  Louis. 

PHILLIPS  COUNTY. 

Helena  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 

-8  ...  $140,000 -- 

BOND.  DEBT  Dec  6  '22.  $140,000 
Assessed  val'n,  real  estate.  9,891.914 
Assessed  val'n,  personal-.  5,1  ■'>7, 624 
Total  assessed  val.  1922  15.040.538 
State&Co.tax  (per  $1,000)  •22.$16.70 
Popn  1910,  33,535,  1920 44,530 

PINE  BLUFP  SPEC.  SCH.  DIST. 

This  district  (P.  O.  Pine  Bluff)  Is 
in  Jefferson  County. 
.8  ---    $50,000 

School   Building  Bonds. 

5s&6s'08  J  J  $30.000 July  '24-'28 

High-School    Building  and 
Equipment   Bonds. 
58  '17     M  N$200,000-Aug  1  '28  "47 
BOND.  DEBT  July  1917.    $267,000 

Assess,  val.,  real  estate 13,870 

Assess,  val..  personal 3.300 

Assessed  valuation  1916-.  8,687,170 

Actual  value  (est,) 25,000,000 

Value  of  district  property.  425 ,000 
Population  of  Dist. ^17  (est.). 26.000 

PLUM  BAYOU  LEVEE  DIST. 

6s  '05      ---.$245,000 Apr    11945 

(Optional   April    1    1925) 
6s  '08     ---  $100.000- -July  1  '28-'47 
TOTAL  DEBT  Nov  1923-  $345,000 
District  "maintains"  a  cash 

balance  of  from  $35,000  to  $50,000 

Assessed  value  1923 6.350.000 

Average  tax  rate  (per  acre) $01 8 

Population  ,1923 22 ,000 

POINSETT  COUNTY. 

Harrisburg  Is  the  county  seat. 
Certificates  ot  Indebtedness. 

6s  '17      .--  /$48. 000— July  1  •24-'29 

1     4.000 July  1  1930 

TOT.VL  DEBT  Apr  1023..  $350,000 
Total  assessed  value  1923-  9,642,000 
Pop'n  1910.  12,791:  1920 20,848 

POINSETT  CO.  DR.  DIS,  NO.  6, 

6s  '12  Sept  $176.000c.Sept  1  '24-'41 
BOND.  DEBT  Nov  1912-  $205,000 
Real  value  of  lands  In  dist. 

(ast.) 1.600,000 

INT.  at  Nat.  City  Bank.  Chicago 


POPE  CO,  ROAD  IMPT.  DIST.  1 

6Ha"19  M-S  $l()i).(X)0-8ept  1  ■24-'49 

(See  V.  109.  p.  802.  for  maturity.) 

BONDED  DEBT (?) 

POPE  COUNTY  BOAD  DIS.N0.2, 

6-'  '22      K  A.>299.0iH)-_.\ug    1   •24-'42 
(F'or  maturity  see  V.  115.  p.  1763) 

BON'OED   DEBT --        (?) 

.\sse-ssod  benefits $898,170 

Population  1922  (est.) 15.000 

INT.     payable    at    the    National 
Bank  of  Commerce,  St.  Louis. 


POINSETT      COUNTY      DBAIN. 
DIST.    NO.    7. 

,5s  '18  F-Al. 357, 500c. Aug  1  •24-'42 
.5s  '19  F-.\2,200,000c-Aug  1  '29-'49 
5 'Xs'23F-Al, 440.000c- Aug  1  •29-'49 
BOND.  DEBT  Dec  1923. .$5,040,000 

A  sscssert  benefits $6 ,028 ,64  5 

Ponul.it ion    (estimated) 12,000 

INT.  at  Chase  Nat.  Bank.  N.  Y. 

POINSETT    CO.     BOAD    DISTS. 
District  No.  2  Bonds. 

5Hisl9  F-A  $.50,000 1924-1940 

5)^s'19  M-S    95.000 1924-1935 

District  No.  3  Bonds, 
53^s'19  F-A  $64.000-. Aug   1  '26-'39 
District  No.  S  Bonds. 

.s  .--     ^540.000 

BOND.  DEBTJDist  No.  2 (?) 

\Dlst.  No.  3 -$80, 000 

Assess,  valj Dlst.  No.  2 $215,214 

IDist.  No.  3 600.526 

Act,  val,  (eat. )] Dlst. No .2$2, 500. 000 
tDlst.No.3  2.000.000 

POLK  CO.  BOAD  DIST.  NO.  2. 

s  ---  $100,000 

BONDED  DEBT 


PBAIBIE  COUNTY  BOAD  IMPT 
DIST.  NO.  4. 

Des  Arc  is  the  county  seat. 
5^^817  P-A  $475,000-Aug  1  '2.t-'4a 
BCJND.  DEBT  Oct  31  '22.  $165. .500 
Assess,  val. '19  ()i  act.)  — .  450,000 
Actual  value  (estimated)..  1,250 .000 
Population    (estimated) 5.000 

INT.    payable   at   the   Mississippi 
Valley  Trust  Co.,  St.  Louis. 


PBESCOTT  SCHOOL  DISTBIOT. 

This  distrirt  is  In  Nevada  County, 
BOND.  DEBT  Dec  1922.-  $40,000 
Assessed  valuation  1921. ..1.400,000 
School  tax  (per  $1,000)  '22-. .$12.00 
Population  In  1920 ..4.000 

PBESCOTT  BLEVIN3  BD.  IMPT. 

DISTBICT   NO.   3. 

This  district  is  in  Nevada  &  Hemp- 
stead Counties. 

68  '19     J-J  $108.000 1924-1939 

BONDED  DEBT (?) 


PULASKI  COUNTY, 

County  seat  Is  Little  Bock.     Or 
ganlzed  Dec.  15  1818. 

Refdg.  Bonds  ($22,000  annuallv). 
4J^s'07  J-J     $88, OOOc. July   1  •24-'27 

Notes. 
5K3'23   ...    $,500 ,000. --Aug  1  1924 
BOND.  DEBT  Oct  1  '23-       $88,000 

Floating  debt  (add'l) 513,818 

TOT.  DEBT  Oct  1  '23---  *  627,983 

Sinking  Fund --       186  814 

Assess,  val.,  real  estate 41,320,416 

Assess,  val.,  personal 16,871,950 

Other  assess,  property 12, 1 19 ,375 

Total  assess,  val.  1922 70,311,740 

State  &  Co.  tax(per  $1 ,000)'22-.$8.70 
Pop'n  1910,  86,751;  1920 109,464 

*  Included  in  this  figure  are  $2,000 
court  house  warrants  (part  of  an 
issue  which  became  due  Sept.  1 
1923)  not  presented  for  payment,  and 
$24,065  27  special  Improvement  dis- 
trict bonds. 

INT.  at  Union  Trust  Co.,  N.  Y. 

PULASKI    COUNTY    BOAD    IM- 
PBOVEMENT  DIST.  NO.   10. 

5s  _--  Sl,750,000.Yrly  Nov  1 
BOND.  DEBT  Nov  1  '23 -$2,622, 000 
Assessed  valuation... 33 ,000 ,000 

PULASKI-LONOKE     DBAINAOK 
DISTBICT. 

Tuis    111  t.ict    is    in    Pulaiski    and 
Lonoke  counties. 
68  '22    s-a  $110,000- 

TOT.  BD.  DT.  Apr  1922..  $110,000 
Assess,  val.  (equal.)  1919.-  486.000 
Assessed  benefi's         335.000 

RANDOLPH     COUNTY     BOAD 
DISTBICT  NO.  t. 

Pocahontas  is  the  county  seat. 

68 '18     s-a     $48.000 1924-1938 

(   4. 000. -Aug    1  '24-'26 

1 12. 000- -Aug   1  '26-'29 

6s  '20     F-A  <20.000--Aug   1  '30-'.34 

1 15. 000 -.Aug   1  '35-'37 

I    7  000  Aug  1  1938 

BOND.  DEBT  Oct  27  '22--$l  10,000 

As.sess,val.  '21  (abt  K  act)-  220,000 

Population  In  1922  (est.) 1,200 

INT.  on  6s  of  1920  at  the  Mercan- 
tile Trust  Co.,  St.  Louis,  or  at  pur- 
chaser's option.  Bankers  Trust  Co.. 
New  York.       

BED  BIVEB  BBIDOE  DISTBICT. 

This  district  (P.  O.  Texarkana)  U 
In  Miller  &  Little  River  Counties. 

Bridge  Building  Bonds. 
5^s'17  F  A$220,0  )Oc-Aug  1  ■24-'37 
(For  maturity  see  V.  106.  p.  1333.) 
5Hs'20  F-A  76 .000- -Aug  1  '2.^39 
(See  V.  110.  n.  1112,  for  mMturlty.) 
BOND.  DEBT  Dec  22 '23  $296,000 
Assessed  valuation  1920-.7.700,000 
Actual  value  (est),    . 26,000,000 

BED  RIVER  LEVEE  DIST.  NO.  1 
This  district  Is  In  La  Fayette  Co. 
Levee  Bonds. 

63 '15     F-A  $6S.000 1924-1931 

BOND.  DEBT  May  10  '23  $1,53,000 

Floating  debt  (add'l) 27,366 

Certificate  debt 21,853 

Total  assessed  v.alue  1923.-   362. ,500 

Dist.  tax  rate  (per  $1 .000)  '22-.?80.00 

INT.  at  St.  Louis  Union  Trust  Co. 

RICHLAND  TOWNSHIP  ROAD 
IMPROVEMENT   DISTRICT. 

This  district  is  in  Monroe  County, 

$7,000 Aug  1  1924 

16,0n0-.Aug    1  '2.5-'26 

18.000--Aug    1 

20, 000..  Aug   1 

22.000 

12,090 

13,000 Aug  1  1934 

28,000-. Aug    1 

15.000 Aug 

16.000 Aug 

34 ,000 -.Aug    1 
DEBT  Oct  1923 ---$201. 000 
pay.able  at  St.  Louis  Union 


(?) 


POLK  CO.  BD.  IMPT.  D.  NO,  5. 

Tnis  district  was  abolisned  and  no 
bonds  issued. 


6s  '20     F-A 


BOND 
INT 


'27-'28 
'29-'30 
Aug   1  ■31-'32 
Aug  1  1933 
1934 
35-'36 
1  19.37 
1  1938 
39-'40 


Trust  Co.,  St.  Louis. 


BOBEBT3  BOAD  IMPT.   DIST, 

This  district  is   in  Arkansas   and 

Jefferson  counties. 

f  $4.000--8ept  1  '24-'25 

6s  '20  M-S  \  15.000- -Sept  1  '26-'30 
I  20.000-. Sept  1  '31-'35 
I  25  000  Sept  1  '36- '40 

BOND.  DEBT  Oct  1921 $70,000 

Population  In  1920  fest.^ 2,00fl 

INT.  at  the  Mercantile  Trust  Oo. 

St.  Louis. 
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BOOESS  SPEC.   SCHOOL   DIST 

Tlii'^  di.^trict  is  in  IJenton  Oounty 
BOND.  DKUT  Oct  30  '2:).     .$29, .500 
A.ss.val. 192.3  (2-5  to  'A  act)  1 .2.50.000 
School  tax  rate  (per  $1 ,000)  ■22$26.C0 


BOSS  DBAINAOE  DISTBICT. 

This  district  (P.  O.  Arkadelphla, 
Is  In  Clark  County. 

68  '19     F-A  $200.000 1924-1944 

BOND.  DEBT  Oct  1922---$200,000 

Asse.sse.d  v;iliiation  1920 495.000 

Tax  rat*^  (per  $1,000)  1920 $3.50 


BUNNINO  LAKE  DBAIN.  DIST. 

A  district  In  Randolph  County. 

6s  '13     J-J     $61..5()()c 1924-1933 

BOND.  DEBT  Nov  1923. .$61  ..500 

AssM  val.  1920  (1-3  act.) 450.000 

Population  In  1920  (est.) 1,400 

INT.  at  Nat.  Bank  of  Commerce, 
St.  Louis. 


SILOAM  SPRINGS  SCH.  DIST. 

Uuildin>:  liorids. 
6s  M-S  S25,000c 

BOND.  DEBT  Oct  31  '22.. .$4.5, 000 

Assas-s.  val.,  real  estate 850,000 

\sxesa.  val.,  personal 500,000 

Total  assess,  val.  '21  (20% 

actual) -1,3,50.000 

School  tax  (per  $1,000)  1921-.S18.00 
Population  1921  (est.) 4.000 


•42 


ST.   FRANCIS   COUNTY. 

Forrest  City  is  the  county  seat 

Road  Bonds. 
6s  "17     ...  S3 32, son.. Sept  1  '24 

Rd.  Dist.  No.  1  Bonds. 
6>-2s'18  F-A  $2ti2,0()0 192'1-1942 

Road  Dist.  No.  3  Bonds. 
5M.S-18  s-a     $1.5().0()0--Feb  1  •21-'38 
6s  ...       185.000 ...1939 

Road  Oist.  No.  4  Bonds. 
6>is'19  F-A  $l(il.000-Aug    1  '24-'34 

(SeeV.  109,  p.  1628.  for  maturity.) 

Road  Dist.  No.  5  Bonds. 

s  ...    $200,000 

County  has  no  bonded  debt. 

Rd.  Dist.  dt.  Nov  1  1921. $1,524, 164 

Asses.sed  value,  1921 9,533,252 

Pou'n    1910,    22,548:    1920.    28,385 


ST.    FRANCIS    COUNTY    BOAD 
DISTRICT  NO.   2. 

S'As'lH  F-A$120,000c...Yrly  Aug  1 
5Ks'22  F-A  213, 500c. -.Yrly  Aug  1 
5Hs  ...  *106,000cAug  1  •24-'44 
BOND.  DEBT  May  1  '23-  $440,000 

Assessed  benefits 794,996 

Population  (est.) 5,000 

*  INT.  at  the  St.  Louis  Union 
Trust  Co.,  St.  Louis:  on  others  at 
the  Mississippi  Valley  Tr.  Co.,  St.  L. 


SOUTHEAST  ARKANSAS  LEVEE 
DISTRICT. 

6s  '18     J-J  .S. 560, 000.. Jan   1   '24-'37 

5)48-19  M-S  600,000 1925-1944 

6s  '21     M-S  400, 000c. Sept  1  '38-"45 
5Hs'23  M-S  300, 000. .Sept  1  •28-'53 

Linwood     and     Auburn     Levee 
Bonds  (Assumed). 

6s  J-J     $100.000r 1936 

(Subject  to  call  after  1925.) 

6s  J.J       ,50.000 

BOND.  DEBT  June  '23. .$2 ,204,500 
As.ses,sed  valuation  1921.. 15. 630,427 

INT.  at  Hanover  Nat.  Bk.  and 
Nat.  Bk.  of  Commerce,  both  of 
N.  Y.,  and  Union  Trust  Co.,  Mercan- 
tile Trust  Co.  and  American  Trust 
Co.,  all  of  St.  Louis,  Mo. 


SPRINGDALE  LIGHT  &  WATER 

DISTRICT 

Tlii.,  district  (P.  O.  Sprlngdale)  is 
in  Washington  County. 

-s  -..$1.50,000 

BONDED  DEBT (7) 


ST.  FRANCIS  DRAINAGE  DIST. 

A  district  (P.  O.  Plggott)  In  Clay 
fcnd  Greene  Counties. 

6s  '09     J-J  $157,000 July  1  1929 

6s  '11  J-D  120,000. .June  1  •24-'31 
68  '14  -.-  101,000-..Jan  1  •24-'36 
BON'D.  DEBT  Oct  20  1917  $437. 000 

Sinking  fund... 22,095 

Assessed  val.  '16  (K  act.).. 5. 460, 000 

INTEREST    Is   payable   at   New 
First  Nat.  Bank.  Columbus,  Ohio. 


6s  '07 
6s  '09 
6s  '09 


J-J 
J-J 
J-J 


ST.  FRANCIS  LEVEE  DISTRICT 

R.  O.  Bridge  Junction. 

Incorp.  1893.   Pop.  1923,  130,422. 

Levee  Bonds. 

6s  '03  J-J  $2.50, 000.. .1933  &  1943 
6s  '05  J-J  2,50, 000. -.1935  &  1945 
500,000.. .1937  &  1947 
325, 000. ..1929  &  1949 
710. 000... 1939  &  1959 
.  ..  ..  I,500.000c..Jan  1  1964 
(Part  due  each  year.) 
6s  '15  $235,000  ser.  until  Jan  1  1927 

6>^s'17  J-J  $400,0000 1948-1967 

5>^s'18  J-J     200,000c. July  1  •49-'68 
63^s'19  J-J     200,000. .July  1  'SO-'eg 
200,000-. July  1 
131). 000- -.Ian    1 
I21,000c-Jan    1 
Jan.  1 
-July  1 


6H8'14  J-J 


5)^s'19  ... 

6s  '21     J-J 

6]^s'21  J-J 

(Due  yearly  beginning 

5i^s'22  J-J    200,000. 


•50-.69 
■52-'71 
•52-'71 
1952.) 
'52-'72 


6s '22  ,I-J  40.000_..lulv  1  '.52-'72 
TOTAL  DEBT  Oct  .SO  '23  $5,270,000 
Tot.;v.ssess.val.'23(40%act)75,000,000 
INT.  on  bonds  of  1914  and  1915  at 
FirstN.it  Bank,  Chicago:  other  bonds 
at  First  Nat.  B.unk,  N.  Y. ,  or  Bank  of 
Commerce  &  Trust  Co.,  Memphis. 

SALINE  COUNTY  BOAD  DI3TS. 

Dist.  No.  4  bonds. 
63^s'20  M-S  »42,500..Feb  1   '24-'40 

Dist.  No.  7  Bonds. 

6s  ---    ,$200,000- 

BONDED    DEItT (?) 

SEBASTIAN  BRIDGE  DIST. 

This  district  (J'.  O.  Fort  Smith)  Is 
In  Sebastian   County. 

Bridge  Bonds. 

6s  '19     A-O  $465,000 1921-1939 

6s  '21      M-S  300.000--- 1931 

(Optional  on  or  after  the  5th  year) 
BOND.  DEBT  Nov  1  '23.    $765,000 
Total  assos.sed  value  1923 

(about  Ji  actual) 31,499.741 

Dist.  tax  rate  (per  $1,000)  '23.  ..$3.30 
Population  in  1923  {o.st.) 31,000 

SEVIER  COUNTY. 

De  Queen  is  the  county  seat. 

Road  District  No.  2  Bonds. 
6a  ...    $50,000 1925-1939 

Road  District  No.  4  Bonds. 

-s  ...    $100,000. 

BONDED  DEBT (7) 

Ass'd  val.  '20  (H  actual) ,$0,445. .522 

Tax  rate  (por  $1,000)  1920 $15.70 

Popula'n  1910.   16.616;  1920,  18,301 

SHARPE   COUNTY, 

Hardy  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 

-.8  ...    $45.000.. 

BONDED  DEBT (7) 

Assessed  value  real  estate..  1,52.3, 959 
Assesso<l  value  personal..  1.015  519 
Total  a.sst\ssed  value  1919. .2. .569, 478 
Popula'n  1910,  11,088;  1920,  11,132 


SILOAM    SPRINGS. 

This  city  Is    n   Honton  County. 
BOND.  DEBT  Nov  7 '23..     $00,000 

Assessment  debt  (incl.) 42  500 

Water  debt  (Incl.) . .  17  .500 

Floating  debt,  (add'l)  1 7  OOO 

A.s.se.s.s(Ml  valuation  1923.  .-1,000.000 
Population  1910,  2,405;  1920,  2,569 


STUTTGART   SCHOOL   DIST. 

This  district  is  in  Arkansas  County 
BOND.  DEBT  Dec  4  '23--     $43,500 

Floating  debt 9,000 

Assess,  val.  1923 2.000.000 

School  tax  (per  $1,000)  1923-.$12.00 
Population  1923  (est.) 5,250 

INT.  payable  (6%    s.-a.)   at  St. 
Louis.  

STUTTGART  ST.  IMP.  D.  NO.  3. 
Paving  Bonds. 

5s-  '16     M-N.S37,000 1936 

BOND.  DEBT  Nov  1  '23.     $44..500 

Floating  debt  (add'l) 4,000 

Assessed  value  1923 2,250,000 

District  tax  (per  .?1 ,000)  1923-.$27.00 
Total  tax  rate  (per  $l,000)'23-.?40.00 
Population  in  1923  (est.) 5,500 

TE  X  AEKANA^ 

This  city  is  In  Miller  Coimty. 

No  recent  return. 


6s  '18     J-J 
oJ^s'17  F-A 
6s  A-O 

5a  '11     J-J 
6}4s'14  J-J 


TEXABKANA  SPEC.  SCH.  DIST. 

A  district  in  Miller  County. 
Building    Bonds. 

"'      ""     ';26,000 1938 

.50,000 1940 

16.37,5c 1924-1927 

22,50nc-July  1  '24-'38 
24,000G-.Jan  1  '24- '33 
BOND.  DEBT  Nov  1  '22-  $318,000 
Total   ;.isse.ssed   value   1921 

(.14-1-3  actual) 5,621,056 

Sch.  tax  rate  (per  $1,000)  '22-$12.00 

Population  in  1922  (&st.) 11,000 

INI",  on  6s  due  1924-1927  pay- 
able in  Texarkana,  on  53^s  and  bonds 
of  1918  at  Wm.  R.  Compton  Co., 
fit.  Louis,  and  on  5s  at  the  Mer- 
ointUe  Trust  Co. 


TBI-COUNTY  DBAINAOE  DIST. 

This  district  (P.  O.  Earle)  Is  In 
Crittenden,  Cross  and  St.  Frnacla 
counties. 

Drainage  Bonds. 

6s    14     M-S  $275,000 1924-1934 

TOTAL  DEBT  Dec  14 '22.  $321,000 

Sinking  fund 40,000 

Assessed  value  real  estate. .1,250. 000 

Assess,  val.,  personal 350.000 

Other  assess,  prop 250,000 

Tot  .assess  .val  .'21  (l-5act.)2,050,000 
Tax  rate  (per  $1,000)  1922. ..$28. 00 
Population  In  1922 10,000 

INT.  at  St.  Louis  Union  Tr.  Co. 


TBI  COUNTY  HIGHWAY  IMPT. 

DISTRICT. 

This  district  is  in  Greene,  Craig- 
head and  Poinsett  Counties. 

6s        ...  $2,000,000- - 

BOND.  DT.  1919 .$2,000,000 

TUCKERMAN  SPEC.  SCH.  DIST. 

This  district  (P.  O.  Tuckerman)  is 
In  Jackson  County. 

6s  '18     F-A  $.34.000-. 

TOT.  BD.  DT.  Oct  29  '23. $34,000 

Floating  debt  (add'l) 12.000 

Sch.  tax  rate  (per  $1,000  )'22.$12.00 

TYRONZA-ST.    FRANCIS   ROAD 
IMPROVEMENT    DISTRICT. 

This  district  (P.  O.  Parkin)  Is  In 
Cross  County . 

6s  '20     M-S  .<?320.000.Sopt  1  •24-'40 

(For  maturitv  see  V.  112,  p.  396) 

BOND.  DEBT  AprU  1921.  $350,000 

Assessed  value  1919 981.000 

A.sso,ssod  benefits 500.000 

INT.    at    Mercantile    Trust    Co., 
St.  Louis. 

ULM  SCHOOL  DISTRICT  NO.  62. 

This  district  (P.  O.  Ulm)  is  in  Prairie 
County. 

School  Buildintc  Bonds. 

■5H«'19  M-S  .$22.000 1924-1939 

-s  '20     ...         6.000 

BOND.  DEBT  Oct  30  '23     $28,000 
.Sen.  tax  rale  (per  $1,000)  '23.-S12.00 

VAN     BUREN     COUNTY     BOAD 

DISTRICT  NO.   1. 

Post  office  Clinton. 

Road  Bonds. 

..s  ...    $85.000 

BONDED  DEBT (?) 


VAN    BUREN     COUNTY     ROAD 
IMPT.  DISTRICT  NO.  3. 

5'-s'20  .\I-.s  .SSti.OOO    -.Sopt  1   '21-'39 

(For  maturity  see  V.  Ill,  p.  1875) 

BOND.  DEBT  Nov  1920. ..$93,000 

Population  In  1920  fest  > 3.000 

INT.   at   St.    Louis   Union   Trust 
Co..  St.  Louis. 


VAN  BUREN  WATER-WORKS 
IMPROVEMENT  DIST.  NO.  1. 
Tliis  dislricL  Is  in  Crawford  Co. 

5!is'23  J-J  .S210.000 

BOND.  DEBT  July  1  1923  $210,000 

Assessed  valuation  1922 1,945,900 


SCH.    DIST. 

Vanndale)   Is 


VANNDALE    SPEC. 

This  district   (P.  O 
In  Cross  County. 

Building  Bonds. 
6s  '17  A  Oi$l>s,000.-Apr  1  '24i'36 
1  4. 000.. Apr  1  '.36  '37 
TOTAL  DEBT  Oct  12  '19.  $30,000 
Assess,  val.,  real  estate  '19.1,200,000 
Assess,  val.  personal  1919.  801.000 
Total  tax  rate  (per  $1.000)'19.$12.00 

WARDELL  AND   WHITTEN  RD. 

IMPT.  DISTBICT  NO.  2. 

This  district  is  In  Mississippi  Co. 
6s  '20     M-S  S153,000-Sept  1  '24-'41 

(For  maturity  see  V.  113,  p.  107.) 
BOND.  DEBT  July  1921..  $163,000 

Assessed  value  1920 513,975 

Actual  value  (est.) 2,000,000 

Population  (est.) ..5.000 

INT.  at  the  Mercantile  Trust  Co., 
St.  Louis. 


WEST  HELENA  &  MARVELL  RD. 
IMPROVEMENT    DISTRICT. 

This  district  is  m  I'hillips  County. 
6s  '20     F-AS807.000-.Aug  1   '24-'46 

(See  V.  Ill,  p.  220.  for  maturity) 
BOND.  DEBT  Oct  30 '23- -$807,000 


WEST  HELENA  SPEC.  SCH.  D. 

This  district  (P.  O.  West  Helena) 
is  In  Phillips  County. 

School  Bonds. 

6s  '16     MS  S25.000 Sept  1  1931 

BOND.  DEBT  Oct  1920-.     $42,500 
Assess,  val.  '19  (80%  act.) .3 .000 .000 

Actual  value 5.000.000 

Total  tax  rate  (per  $1 .000)  '20-$40.00 
Population  in  1920  (est.) .8.000 

INT.  payable  at  Chase    National 
Bank,  New  York. 


WARREN  SPEC.  SCH.  DIST. 

This  district  is  in  Bradley  County. 
BOND.  DEBT  Nov  1923-  $.50,000 
Asses.sed  valuation  1923-. .2,815.932 
School  tax  (per  $1,000)  1923. .$12.00 

WASHINGTON  CO.  BD.  DISTS. 

Diiit.  No.  1  Bonds. 

5Hs'20  F-A$120..500 

6s  '21     F-A     51, 000. .Aug  1  '2-4'40 

Dist.  No.  2  Bonds. 
6s  '20     A-O$364.000.-Oct   1    '24-'40 
(See  V.  110,  D.  1667.  for  maturity) 
6s  '21     A-O*130,000.--Oct  1  '24-'36 

Dist.  No.  3  Bonds. 

.s  ...    $600,000 

BONDED    DEBT— 

Dist.  No.  2,  April  1920- .  $400,000 
Assessed  value — 

Dist.  No.  2 3,045,290 


I  WHITE  RIVER  LEVEE  DIST. 

!  This  district  (P.  O.  Cotton  Plant) 
la  In  Woodruff,  Monroe  and  Prairie 
counties. 

'6s  '09  M-S  $105  OnOc 1924-1943 

68  '11  J-J  75, 000c... Part  yearly 
6s  g   12  J-J       76,000c... Part  yearly 

68  U3     J-J     lOCOOOc 1929-1933 

6s  '15     J-J       72.500 1924-1940 

BOND.  DEBT  Dec  1919..  $896,500 

Certificate  debt 167,000 

Assessed  benefits 1,750,000 

INT.  la  payable  at  the  Merchants. 
Laclede  Nat.  Bank,  St.  Louis.  Mo. 


WATERLOO  DBAINAGE   DIST. 

A  district    (P.    O.   Pine  Bluff)   in 
Jefferson  County. 

63^s'13  J-D$ll5.000-.Juiie  1  •24-'33 
BOND.  DEBT  Dec  1  '23- -$115,000 

INT.  at  St.  Louis  Union  Tr.  Co. 


WESTEEN  CLAY  DBAIN.  DIST. 

This  district  (P.  O.  Corning)  la  In 
Clay  County. 

Drainage  Bonds. 

6s  '08     Dec  S6O,OO0c.Dec  1 

Dec     OS.OOOc.Dec  1 

Dec     39.000c.Dec  1 

Dec     lO.OOOc.Dec  1 

Jan    110,000c-.Jan  1 

BOND.  DEBT  Oct  1  1917.  .$419,500 

Asse.ssed  val'n,  real  estate-2,500,000 

Assessed  val'n,  personal 500,000 

Tot. ass'd  val.'17(  !4  act.). -3,000,000 

Population  in  1917  (est.) 10.000 

INT.  is  payable  la  Chicago,  111. 


6s  '10 
68  '11 
6s  '12 
6s  '14 


•24-'33 
•24-'36 
'24-'36 
'24-'31 
•25-'39 


WILSON  SPECIAL  SCH.  DIST. 

This     district     is     in     Mi.s.si3s;ppl 
County. 

6s  '19     ...    .$69,000. .Aug  1  '24-'39 
BOXD.  DEBT  Dec  1  '23.     $69,000 

Smktngfund 8,200 

Tot.  ass'd  val.  1923 ...1,380,200 

Tax  rate  (per $1,000)  1923 $12.00 


WOODBUPF    CO.    BOAD    IMPT. 
DISTEICTS. 

P.  O.  Augusta. 

Dist.  No.  3  Bonds. 
6s  ...    $100.000.. 

Dist.  No.  12  Bonds. 
5s  '19     M-S  $506,000-Sept  1  •24-'41 
(See  V.  110.  p.  1902,  for  maturity) 
BONDED    DEBT. (?) 


.1924-1939 


WOODEUFF    &    PRAIRIE    COS. 
BOAD  IMPT.  DIST.  NO.  6 

5J^s'19M-S$370..500 1925-1944 

6s  -..     200,000.. 

BONDED  DEBT (?) 


WYNNE. 

This   city   Is   the   county   seat   of 
Cross  County. 

TOT.  DEBT  Nov  19  '23-  $127,000 
Total  value  (H  actual)...  11. 000,000 
Total  tax  rate  (per  $1 .000)  '23-$29.00 
Population  1910.  2,353:  1920,  2,933 

YELL  COUNTY  BOAD  IMPBOVE< 
MENT  DISTBICT  NO.  1. 
Post  Office  Danville. 
Road  Bonds. 

.-a  .-.$400,000 

BONDED  DEBT (7) 


State  of  Texas. 

ITS 

DEBT,  RESOURCES,  &o. 

Admitted  as  a  State  (Act  Mar.  1  1845) Deo.  29  1845 

Total  area  of  State  (square  miles) 265,780 

State  Capital Austin 

Governor  (till  2d  Tuesday  in  Jan.  1925) Pat  M.  Neff 

Lieut. -Governor  (term  expires  Jan.  1925). -T.  W.  Davidson 

Sec.  of  State  (term  expires  with  Gov.) S.  L.  Staples 

Treasurer    (term    expires   Jan.    1925) C.    V.    Terrell 

Comptroller  (term  expires  Jan.  1925) Lon  A.  Smith 

Attorney-General  (term  expires  1925) W.  A.  Keeling 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  60  days  at  $5  per  day  and  $2  per  day 
thereafter  without  limit. 

HISTORY  OF  DEBT.— For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1S94,  pages  174  and  175. 

At  the  time  of  the  panic  in  1907  State  was  for  a  few  days  obliged  to 
suspend  cash  payments,  but  merely  because  of  Its  Inability  to  secure  cash 
from  the  31  State  depositories  with  which  the  State  h.id  on  deposit  at  the 
time  $1,504,637  45.     See  V.  85,  p.  1289,  and  V.  86,  p.  240. 
When  Due. 


LOANS— 

Refunding  Bonds. 

48 '93     J-J  $334,.500r...May  2  19.33 

3s  '04     J-J    2S8,000c...J,-vn   1   1944 

(Subject  to  call  Jan.   1909.) 


Refunding  Bonds  (Continued). 

3s  '06     J-J$l, 647. 000. .July    1    1946 

(Subject  to  call  July  1  1911.) 

3s '10     J-J$  1,353, 700c 1960 

fSubject  to  call  after   1930^ 

6s  '23     s-an     50,000 Jan    1  1928 

All  the  above  bonds  are  held  in  State  funds. 

and 


INTEREST  is  pay.ablo  at  the  Seaboard  National  Bank,  New  York 
at  the  State  Treasury. 


TOTAL  DEBT,   &c.— 
Total  bonded  debt 


Dec.  1  '23.    Oct.  1  1922.  Oct.  21  '21. 

$4.8,52,200     $4,002,200     $4,002,200 

PERMANENT  SCHOOL  FUND.— This  fund  on  Sept.  1  1922  contained 
$9S,605.4S  la  ca.sh.  $27,992,723.64  In  State,  citv,  countv.  school  district 
and  railroad  bonds,  and  In  addition  on  Sept.  1  1922  held  $44,418,246.85 
in  land  notes. 


ASSESSED 
Years — 

1922 

1921- 

1920-.. 

1919 

1918 

1917 

1916 

1915 

1914 

1912 

1010 

1905 

1900 

1890 

1880 

1874 


VALUATION  AND  TAX  RATE. 

Real  Estate.     Personal  Properti/. 
-$2,143,261,056     $1,099,005,531 


2,042 
2,042 
1,911 


763 
791 
803 
781 
650 
1,633 
829 
594 
499 
197 
149 


890,814 
896,814 
003,122 
137.182 
848„566 
200.948 
975,356 
208.381 
878,050 
235.687 
652,460 
.522,828 
167,6,30 
,793,361 


1,157,308,391 
1,157,408,391 
1,101,787,355 

95"6".462",209 
951.970,845 
961,103,620 
882,. 50 1,069 
7.54.622,074 
.307,787,043 
351,667,798 
282, .589. 055 
114,.303,106 
94,717,197 


Total.       Tax 

,$3.2(2.266.857 

3,370.469,672 

3,200.295,205 

3,200.305.205 

3,012,790,477 

2,871,744,209 

2,748,310,775 

2,755,171,793 

2,743,078.976 

2„532, 710,050 

2,388, .500, 124 

1,139.022,730 

940, ,320,2.58 

782,111,883 

311,470,736 

244,510,568 


p.  1,000 
$7.50 

6.20 

6.20 

7.50 

6.50 

6.00 

6.00 

5.50 

3.25 
2.66  2-3 

2.066 

3.80 

3.466 

3.25 

5.00 

5.00 


4 1 


Dec,  1923.] 
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Note. — In  1908  there  was  a  large  Increase  In  the  assessed  valuation,  due  to 
•  new  law  which  reaulred  that  property  be  assessed  at  Its  full  v.^lue. 

DEBT  LJMITATION. — Slate. — Section  49,  ^Vrtlcle  3  of  the  State  Con- 
stitution reads  "No  debt  shall  be  created  by  or  on  behalf  of  the  State, 
except  to  supply  casual  deficiencies  of  revenue,  repel  invasion,  suppro-s 
Insurrection,  defend  the  State  in  war,  or  pay  existing  debt;  and  the  debt 
created  to  supply  deficiencies  in  the  revenue  shall  never  exceed,  in  the 
aggregate  at  any  one  time,  two  hundred  thousand  dollars."  — .^^ 

Section  50  of  the  same  Article  prohibits  the  Legislature  from  gIvtuK  or 
lending,  or  authorizing  the  giving  or  lending  of  the  credit  of  the  State  In 
aid  of,  or  to  any  person,  association  or  corporation,  whether  municipal  or 
other;  or  to  pledge  the  credit  of  the  State  In  any  manner  whatsoever,  for 
the  payment  of  the  liabilities,  prasent  or  prospective,  of  any  individual, 
association  of  individvials,  municipal  or  other  corporation. 

Counties.  Cities.  Towns.  &c. — Section  52  of  Article  3  of  the  State  Con- 
stitution states  that-  the  Legislature  .shall  have  no  power  to  authorize  any 
county,  city,  town  or  other  political  corporation  or  subdivision  of  the 
State  to  lend  its  credit  or  to  grant  public  money  or  thing  of  value  In  aid  of; 
or  to.  any  individual,  association  or  corporation  whatsoever,  or  to  be- 
come a  stockholder  in  such  corporation,  a.ssoclatlon.  or  company;  provldtxl, 
however,  that  under  legislative  provision  any  county,  .iny  political  sub- 
division of  a  county,  any  numt>er  of  adjoining  counties,  or  any  political  sub- 
division of  the  State,  or  any  defined  district  now  or  hereafter  to  be  described 
and  defined  within  the  State,  and  which  may  or  may  not  Include  towns, 
villages  or  municip'vl  corporations,  iipou  a  vote  of  a  two-thirds  (2-3)  ma- 
jority of  the  resident  property  taxpayers  voting  thereon,  in  addition 
to  all  other  debts,  may  issue  bonds  or  otherwise  lend  Its  credit  In  any 
amount  not  to  exceed  one-fourth  (M)  of  the  assessed  valuation  of  the  real 
property  of  such  district  or  territory,  except  that  the  total  bonded  Indebted- 
ness of  any  city  or  town  shall  never  exceed  the  limits  imposed  liy  other 
provisions  of  this  constitution,  and  levy  and  collect  such  taxes  to  pay  the 
interest  thereon  and  provide  a  sinking  fund  for  the  redemption  thereof,  as 
the  Legislature  may  authorize  and  in  such  manner  as  it  may  authorize  the 
same  for  the  following  purposes  :  improvement  of  rivers,  crocks  and  streams 
to  prevent  overflows  and  to  permit  of  navigation  thereof,  or  irrigation 
therecjf.  or  In  aid  of  such  purposes,  construction  and  maintenance  of  pools, 
lakes,  reservoirs,  dams,  canals  and  waterways  for  the  purposes  of  Irriga- 
tion, drainage  or  navigation,  or  in  aid  thereof;  construction,  maintenance 
and  operation  of  macadamized,  graveled  or  paved  roads  and  turnpikes, 
or  In  aid  thereof.  Sec.  4  of  Article  XI  relates  to  cities  and  towns  of  5.000 
or  less  population  and  as  amended  in  Nov.  1920  limits  the  atmual  tax 
which  may  be  levied  by  such  municipalities  to  defray  tlie  current  expenses 
of  local  government  for  any  one  year  to  l}4%.  Sec.  5  of  Art.  XI  stipulates 
that  in  cities  of  over  5.000  inhabitants  no  tax  for  any  purposes  in  any  one 
year  must  exceed  two  and  one-half  per  centum  of  the  taxable  property,  and 
provides  that  no  debt  shall  ever  be  created  by  any  city  or  town  miless  at 
the  same  time  provision  bo  made  to  assess  and  collect  annually  a  sufficient 
sum  to  pay  the  interest  thereon  and  create  a  sinking  fund  for  at  least  two 
per  cent  (2%)  thereon.  By  Sec.  6,  ^Vrt.  XI,  counties,  cities  and  towns  are 
authorized  to  levy  taxes  necessary  to  pay  the  interest  and  provide  a  sinking 
fund  to  satisfy  any  indebtedness  legally  made  and  undertaken:  but  all 
such  taxes  shall  be  a.ssessed  and  collected  separately  from  that  levied, 
assessed  and  collected  for  current  expenses  of  municipal  government,  and 
shall,  when  levied,  specify  in  the  Act  of  levying,  the  purpose  therefor. 
Sec.  7,  Art.  XI,  provides  that  all  coimties  and  cities  bordering  on  the  coast 
of  the  Gulf  of  Mexico  are  authorized,  upon  a  vote  of  two-thirds  (2-3) 
of  the  taxpayers  therein,  to  levy  such  tax  for  construction  of  sea-walla 
breakwaters  or  sanitary  purposes,  and  may  create  a  debt  for  such  works 
and  issue  bonds  In  evidence  thereof.  But  no  debt  for  any  purpose  shall  ever 
be  Incurred  in  any  manner  by  any  city  or  county  unless  provision  is  made, 
at  the  time  of  creating  the  same,  for  levying  and  collecting  a  sufficient  tax 
to  pay  the  interest  thereon  and  provide  at  least  two  per  cent  (2%)  as  a 
sinking  fund. 

A  joint  resolution,  amending  Article  XVI  of  tlie  Constitution  of  Texas, 
authorizing  the  city  and  county  of  Galveston  to  issue  $5,000,000  seawall 
bonds,  passed  by  the  1919  Legislature,  was  approved  by  the  voters  at  the 
November  1919  election. 

School  Districts. — Section  3  of  Article  VII  of  the  constitution  authorizes 
the  Legislature  to  provide  for  the  formation  of  school  districts  by  general  or 
special  law  and  the  same  section  provides  that,  with  the  approval  of  a 
majority  of  the  qualified  tax-paying  voters,  such  districts  may  levy  a  tax 
of  not  Co  exceed  (as  amended  Nov.  2  192())  $1.00  on  the  $100  valuation, 
this  limitation,  however,  not  to  apply  to  incorporated  cities  or  towns  con- 
stituting separate  and  independent  school  districts. 

MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  In 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  issued  by  a  municioalitv  or  oountv  it 
must  receive  the  certificate  of  the  Attorney-General  that  It  Is  a  lawful  obli- 
gation. It  must  then  be  registered  in  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Issued  its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  bo  found  in  the 
"State  and  City  Supplement"  of  April  1895,  page  178. 

Where  the  fact  is  known  to  us  we  have  marked  with  a  star  (*)  In  the  re- 
turns below  the  Issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  Into  effect  Aug.  26  1899  compelling  counties  and  incorporated 
towns  and  cities  to  submit  propositions  for  the  Issuance  of  bonds  [all  except 
"funding  bonds  Issued  or  to  be  Issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city";  also  excepting  bond  Issues  for  less  than  .52.000, 
when  "issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
building  of  which  bonds  are  allowed  to  be  issued")  to  a  vote  of  the  qualified 
tax-payers  before  the  Issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.     V.  69,  p.  509. 

The  Attorney-General's  Department  In  May  1913  rendered  opinions 
holding  (1)  that  no  tovsrn  of  loss  than  1,000  inhabitants  is  authorized  to 
Issue  bonds  and  (2)  that  road  and  school  bonds  are  subject  to  taxation. 
V.  97,  p.  310. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  adslsed  by  the  At- 
torney-General's Department  under  date  of  Dec.  12  1911  that  they  find  no 
exemption  In  the  Con  ititution  or  statutes  of  this  State  in  favor  of  bonds  or 
notes  or  other  evidences  of  Indebtedness  issued  by  the  State  or  any  munici- 
pality. 

DECISIONS  AND  OPINIONS.— For  court  decisions  and  opinions  ren- 
dered by  the  Attorney-General's  office  from  time  to  time  affecting  bonds  of 
municipalities,  counties,  school  di-stricts,  drainage  and  levee  districts,  see 
V.  87,  p.  112.  1251,  1557;  V.  90,  p.  515,  1188  and  1313  ;V.  91.  p.  1788 
V.  92.  p.  406:  V.  93.  p.  1413;  V.  94.  u.  ,503.  719.  1,520.  1578:  V.  97.  p.  310 
V.  103,  p.  863;  V.  103,  p.  2445;  V.  109,  p.  2374;  V.  110,  p.  783,  and  V.  114. 
p.  1685. 

SAVINGS  BANK  INVESTMENTS.— Under  date  of  Sept.  24  1917  the 
Department  of  Insurance  and  Banlcing  wrote  us  in  part  as  follows  con- 
cerning the  law  regulating  the  inve.stment  of  funds  of  savings  Institutions 
in  Texas 

"♦  »  ♦  While  we  have  a  law  providing  for  savings  banks  in  this 
State  there  have  been  no  banks  organized  and  operating  under  this  law. 
We  do,  however,  have  a  number  of  State  banks  that  have  established 
what  is  known  a-s  savings  departments  which  they  operate  in  connection 
with  their  commercial  banks.  Under  the  savings  department  provision, 
State  banks  are  permitted  to  accept  savings  deposits,  and  all  funds  and 
assets  of  any  such  savings  department  must  be  kept  segregated  and  un- 
minglod  with  the  commercial  biLsinoss  of  any  State  bank  adopting  a  sav- 
ings depsirtment."  The  law  regulating  the  investment  of  such  savings 
deposits  reads  as  follows: 

"Such  banks  or  banking  and  trust  companies  may  Invest  not  more  than 
85%  of  the  total  amount  of  such  savings  deposits  in  any  of  the  following 
cla.saes  of  socm-ities,  and  not  otherwise,  to  wit: 

1.  In  bonds  or  interest  bearing  notes  or  obligations  of  the  United  States 
or  of  those  for  which  the  faith  of  the  United  States  is  pledged  for  the  pay- 
ment of  principal  and  interest. 

2.  In  bonds  of  any  city,  county,  town  or  school  district  or  other  sub- 
division of  this  State,  now  organized  or  which  may  hereafter  be  organized. 
and  which  is  now  or  may  hereafter  be  authorized  to  issue  bonds  under 
tSie  Constitution  and  laws  of  this  State,  which  has  not  defaulted  in  the 
payment  of  any  part  of  either  principal  or  interest  thereof,  within  five 
years  previous  to  making  such  investments. 

3.  In  bonds  of  the  State  of  Texas,  or  of  any  State  of  the  Union  that  has 
not  within  the  last  five  years  previous  to  making  such  investment  defaulted 
In  the  payment  of  any  part  of  either  principal  or  interest  thereof. 

4.  In  the  first  mortgage  bonds  of  any  steam  or  electric  railroad,  the 
Income  of  which  is  sufficient  to  pay  all  operating  expenses  and  fixed  charges, 
which  has  its  domicile  in  the  State. 

5.  In  bonds  or  notes  secured  by  first  mortgage,  deed  of  trust  or  other 
valid  lien  on  unincumbered,  improved  real  estate  to  run  for  a  term  of  not 
longer  than  ten  years,  situated  in  the  State,  worth  at  least  twice  the  amount 


loaned  thereon,  such  bonds  or  notas  to  be  always  accompanied  by  a  com- 
plete abstract  of  title  to  the  property  mortgaged  and  an  attorney's  cer- 
tificate or  title  Insurance  policy  in  some  company  Incorporated  under  the 
laws  of  this  State,  certifying  said  boud,^i  or  notes  to  be  the  first  lieu  on  the 
land,  mortgaged. 

It  shall  bo  the  duty  of  the  directors  of  such  bank  or  banking  and  trust 
company,  as  soon  as  practicable,  to  inve.«it  the  moneys  and  funds  of  such 
s:ivings  department,  by  purchase  or  otherwise.  In  the  securities  above 
describe<l." 

The  Bank  Guaranty  Law  passed  by  the  1909  Legislature  contains  pro- 
visions defining  the  Invratments  to  be  made  by  State  banks  or  banking  and 
trust  companies  maintaining  a  savings  department.     V.  89,  p.  1364. 

COMMISSIONERS'  COURTS  AUTHORIZED  TO  CREATE  AND 
ESTABLISH  IRRIQATION  DISTRICTS.— Chapter  172.  General  Laws. 
1913.  authorizes  the  creation  and  establishment  of  Irrigation  districts  by  the 
CommLsslonera'  Court  of  any  county  throughout  the  State  and  for  the  Ihsu- 
ance  of  hond.s  after  the  same  have  been  pa-ssod  by  the  District  Court.  See 
item  under  Cameron  County  Irrigation  District  No.  1,  on  page  1312.  of  the 
"Chronicle"  for  Oct.  31  1914. 

POPULATION. — The  population  of  Texas  has  been  as  follows: 

1920 4.663.22811890 2, 235. .523  1 1860 604.216 

1910. 3,896,54211880 1,591,749  1850 212,592 

1900 3,048,710 1 1870 --      818,5791 

Of  the  total  population  In  1920.  741.094  were  blacks,  which  compares 
with  690.020  In  1910,  620.722  in  1900.  402.837  in  1890.  .'593.381  in  1880, 
253.475  in  1870.  182,931  in  1860  and  58.558  In  18.50.  1^  will  be  observed 
that  the  proportion  of  the  colored  race  has  greatly  diminished ,  the  ratio 
for  1920  being  only  15.9%  and  for  1910  only  17.7%.  against  20.4%  in  1900. 
22.04%  in  1890  and  larger  percentages  in  previous  decades. 


OIT1E3,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 


ABILENE. 

County  seat  of  Taylor  Co.  Inc.  In 
1887.  Commission  govt,  adopted  In 
1911. 

Water-Works   (Fundins). 
68  '98     .—      $6.,500..-Feb  22  1928 
(Subject  to  call  begin.  Feb.  22  1908.) 

Water-Works. 
58  '10     ---      $7,000 Aug  1  1925 

Reservoir  Bonds.  ,  ,„,, 

53  '11     ---    $20.000 Sept  11951 

(Subject  to  call  beg.  Sept.  1  1921.) 
5s  '18     8-a  $220.000 1958 

(Subject  to  call  beginning  1928.) 

High-School  {Red.  aft.  June  1  '19.) 
5s  '09     .--    $40,000 Junel  1949 

School  Bonds. 
58  '02     ---      $15.000--Sept23  1942 
(Redeemable  after  20  yrs.  from  issue) 
53  ...    300.000- 

North  Park  School  Bonds. 
5s  '09     ---      $3, 900... Aug  1  '24-49 

Street. 

5s  '09     -.-  a$S0,000 Sept  1  1949 

53  "12     F-A  a30,000-.-Aug  15  1952 
.s  -.-    150,000-- 

Sewer  Bonds. 
-s  ---    S74.000 

Garbage  Incinerator  W.'srrants. 

6s  "23  F-A  10  j.$4. 500. Aug  10  •24-'26 

1  4.000-Aug  10  '27-'28 

GEN.  BD.  DT.  Aug  '23. $1.321, 659 

Water  debt  (incl.)- 611,500 

Sinking  funds --       111,157 

Assessed  value  1922 11 ,985 .770 

Tot.  taxrate(per  $1,000)  ■21-$19.50 
Pop'n  1910,  9,204:  1920 10,274 

INT.  on  warrants  of  1923  at  the 
Battery  Park  National  Bank,  N.  Y.; 
on  others  at  City  Treasurer's  office. 

a  Red.  after  10  years  from  issue. 


5s  '18 
.5s  '20 
6s  '21     s 


M-N  80,000 1968 


20.000-. 
a   f  90, 000 -.Dec 
\120,000--Dec 
BOND.  DEBT  Oct  29  '23 

Sinking  fund 

Tot.ass'd  vai. '23(2-3  act. )26. 000, 000 
Sch.  tax  rate  (per  $1,000)  23  .'SlO.OO 
Population  in  1921  (est.) 16,000 


1940 
1  '24-'41 
1  •42-'61 
S505.O0O 
95,000 


ANDERSON  COUNTY. 

Palestine  is  the  county  seat. 

Road  Dist.  No.  1  {Red. beg. in' 32.) 

58  '12     Apr$150.000 Jan    1  1952 

BOND.  DEBT  Sept  1  '23    -SI  19.000 

Sinklngfund 15.666 

Assess,  vai. .county.  1922-1 1.202.302 
County  tax  (per  $1,000)  1'J20...$9.10 
Pop'n  '10,  29.650:  '20  (Census)34.318 

INT.  at  Nat.  Park  Bank,  N.  Y. 


ANDERSON  CO.  RD.  DIST.  NO. 8. 

5s'23  A-O10($261,000cApr  10  '24-'.52 

\      5.000c-Apr    10    1953 

BOND.  DEBT  Oct  1923-     $500,000 

Assessed  valuation  1922--14, 164,272 

X'opulation  in  1920 34,293 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


ALICE. 

This  city  is  in  Jim  Wells  County. 

Funding  Warrants. 

(SI, 000- -June  1  '36-'37 
6s '23     J-D    I   6,000- -June  1 '38-'43 

500 Junel  1944 

BOND.  DEBT  Juno  1923.     $92,177 

Assessed  valuation 1 ,200 ,000 

Population  in  1920  f Census)  .-.1,880 

INT.  payable  at  Battery  Park  Na- 
tional Bank,  New  York  City. 


ALTO. 

This  town  is  in  Cherokee  County. 

Street  Impt.  Bonds. 
6s  "21      s-an   $15.000 

Water  Works  Bonds. 
6s  '21     s-an  $23,000 

.s  ...      35.000- ---1951 

BOND.  DEBT  Nov  1923---$60,000 

Assessed  value 1 ,305,470 

Tax  rate  (per  $1,000)  1923 $0.90 

Population  1920  (Census) 1,081 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


ANGELINA  COUNTY 

Lufkin  is  the  county  seat. 
Road  Bonds. 
5l4e'21  A-O.$4S7,0O0.Oct  10  •24-'51 
(For  maturity  see  V.  114,  p.  216.) 
.s'  22     A-O  485.000-Oct    10   '24-'52 
BOND.  DEBT  Dec  1922-$1 ,142,500 
Total  assessed  vai.  1922..  15,084, 096 
Tax  rate  (per  $1,000)  1921 $6.80 


ANSON. 

This  city  is  in  Jones  County. 
Water  Works  Bonds. 
63 '09     s-a     $28 .000c 1949 

(Subject  to  call  after  1919) 

6s '22     J-D    f.50.000 1928-1952 

130,000 1953-1962 

Street  Impt.  Bonds. 

5s  '09     s-a     S12,000c 1949 

(Subject  to   call   after   1919) 

Paving  Bonds. 

5Hs"23  A-O  $30.000 

(Duo  $1 .000  yoarly  beginning  1924.) 
BOND.  DEBT  Oct  29  '23-  $137  000 

Water  debt  (incl.) 100,500 

Floating  debt  (add'l) 1,100 

Sinking  fiinds 7,200 

Assess,  vai.,  real  estate 837,388 

Assess,  vai.,  personal 500.422 

Tot.ass'd  vai. '23  (2-3  act.) -1,337.810 
Total  tax  (per  $1,000)  1923...  15.00 
Poniilation  1910.  1.842:  1920.-1.425 

INT.  on  bonds  of  1909  payable  in 
AiLstln;  on  5s  in  Anson. 


ALVARADO. 

This  citv  is  in  Johnson  County. 
BOND.  DEBT  Oct  1922-.     $.58,000 
iVssessed  valuation  192 1...  1,17 1,029 
Population,  1910,  1,155;  1920,  1,284 

ALVIN. 

This  city  Is  in  Brazoria  County. 
BOND.  DEBT  Dec  4  '23-     $30,000 

Floating      debt 21.000 

Total  as.sess.  vai.  1923  ..1,687.140 
Tax  rate  (per  $1,000)  1923.. .$15.00 
Population  1910.  1,453;  1920. .1.519 

AMARILLO. 

This  city  is  in  Potter  County. 
Paving  Bonds. 
4Hs'15    ...  $39,000 

($1,000  yearly  on  Nov.  1.) 
5s  "17     M-S     s4. 000. Mar  15  '2  l-'27 
53  "17     M-3    34.000. Mar  15  '21-'67 

Municipal  Impt.  Bonds. 
5s  '21     J-DS.533.000-.Dec    1  •26-'61 
(Optional    $150,000    Dec.     1     1926. 

$123,000  Dec.  1  '31,  and  $260,000 

Dec.  1  1941.) 
BOND.  DEBT  Oct  31  1922  $862,000 

Floating  debt 100.000 

Sink,  fund  (cash) 92.000 

Assessed  value,  real  estate  2 1, 147, ,597 
Assessed  value,  personal..  6,751,786 
Total  as.scss.  vai.  1922. --27. 899, 383 

Tax  rate  (per  $1,000)  '22 SlO.OO 

Pop'n   1910,  9,957:  1920 15,491 

INT.  at  Nat.  City  Bank.  N.   Y 


ANSON   IND.    SCHOOL   DIST. 

BOND.  DEBT  Doc  12  '23.     $26,000 

Floating  debt  (add'l) 5.500 

Sinking  fund 2,400 

Tot.  ass'd  vai.  '23  ( li  act.) .  1 ,678.097 
Tax  rate  (per  $1,000)   1923. ..$9. 50 


ARANSAS  COUNTY. 

llockport  is  the  county 

Court  House  &  Jail  Wa 
6s  '20     ...      S6.000 

Causeway  Bonds. 
5s  '17     J-J     $300. 000- Jan 

(Subject   to   call   Jan    1 
BOND.  DEBT  Sept  1  '22- 

Sinking  fund  &  interest 

.Assessed  valuation  1922 

Tax  rate  (per  $1 .000)  1922- 
Population  1910.  2,106;  19 


seat. 

rrants. 

1924-1929 

1  1957 
1937). 
.  $159,000 
17.699 
2.654.470 
...$21.20 
>0--2,064 


AMARILLO  IND.  SCH.  DIST. 
Building  Bonds. 

53  '05     ...    S25,000c Sent    1925 

5s  '17     ...      15.000 July    1957 

5s  '10     Feb  100,000c. .-Feb    1  19.50 

53  '17     ...      53,000c.-. Jan  1   1957 

(Subject  to  call  Jar  1  1927.) 


ARANSAS  PASS. 

This  town  Is  in  San  Patricio  Co. 
Incorporated  Apr.   7   1910. 

."is  &  6s  A-O  $.53. 000c 19.52-1954 

,  TOT.  BD.  DT.  Dec  5  '23-  $259,000 

Floating  debt 8. ,500 

'  Water  debt 27,000 

;  Sinking  fund  and  Interest..       40,189 

!  Assess,  vai.,  real  estate 767,760 

.\ssess.  vai.,  personal 107.894 

Tot.assd.val.'23  (60%act.)     875.654 

Total  tax  rate  (per  $1,000)  23 -$10.60 

Population.  1910.  1.197:  1920,  1.569 

INT.    payable    at    the    Hanover 

I  National  Bank.  N.  Y. 

The  total  debt  includes  $206,000 
sea-wall  and  levee  bonds  which  are 
taken  care  of  by  the  State  ad  valorem 
taxes  of  San  Patricio  County. 

*  lasued  prior  to  the  law  of  1893. 
,  which  requires  approval  and  registra- 
I  tion  by  State  officials. 
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ABLINQTON. 

This  town  ia  in  Tarrant  County. 

Water. 
6a  '19     F-A  $80.000--Feb  1   '26-"44 
BO  NT).  DKUT  Doc  1  •2.i..  S27(),r)f')7 

SliikiriKfund.- 27.500 

Water  debt  (Included) 145.000 

Assessed  value,  real  estate. 2. 250. 000 

Assessed  value,  personal 750.000 

Tot.ass'd  val. •2.3(60%  act.)2.300.000 

Tax  rate  (per  $1,000)  192.3 $1.50 

Population.  1910.  1.794:  1920.  3.031 


maintain  water,  llgbt  and  power  rates 
sufficient  and  adequate  to  pay  the  In- 
stallments as  they  mature.  The 
iO'oss  earnings  of  the  water  company 
In  1914  wer«  $324,940.24  and  the 
operating  expenses  $118,324.07. 


ARLINGTON     HEIGHTS     INDE 

PENDENT  SCHOOL  DIST. 

This  district  is  in  Tarrant  County. 

School  Bonds. 

6s  '21     s-a  $125.000 1926-1961 

(For  maturity  see  V.  113.  p.  1907) 
BOND.  DEBT  Nov  6  "22.  $138,000 

Floating  debt  (add'l) 2 .000 

Slnkingfund 1,000 

Ass'd  val. '22  (60'70%  act.).6. 510,658 
Sch.  tax  rate  (per  $1,000)  "22. .$7.40 
Population  in  1922  (est.) 6,000 

INT.  at  New  York  City. 

AKLINOTON   IND.    SCH.    DIST. 

5s  '22     J-J  $100,000 Jan    1  1962 

(Optional  Jan  1  1932.) 
BOND.  DEBT  Dec  6  *23.  $130,000 

Sinking  fund 8,000 

Tot.as?e<a.val.'23(75%act.)3.900.000 
School  tax  rate  (per  $1,000)  '23  10.00 
Population  In   1922.. ..6,000 


A.kMSTBONO  COTTNTT. 

Ciaude  is  thf  county  seat. 

ftd.  &  Bridge  Fund.  Warrants. 
6s  -rj  M-S  $25, 000c. Mar  15  '23-'32 
T€TAL  DEBT  Oct29 '23-    $82,500 

Floating  debt *32,500 

Total    assess,    value    1923 

(•!(/%   actual) 4,191.094 

State  &Co.tax(per  $1,000)  '23.  $830 
Population,  1910.  2,682;  1920,  2,816 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

•Against  Road  &  Bridge  Fund. 


ATASCOSA  COUNTT. 

Jourdanton  is  the  county  seat. 

Road  District  No.  4  Bonds. 
BHs'lS  J-J  $2'0,000.-.July  16  1948 

(Si;bject  to  call  July  6  1928.) 
BOND.  UEBT  sept  1  '23  $547,000 
Sinking  fund  &  interest..  62,000 
Assessed  valuation  1922.-10,971.752 
State&Co.  tax(per  $1,000)  '22  $14.70 
Pop'n  1910,  10,004;  1920 12.702 

ATHENS    IND.    SCH.    DIST. 

This  district  is  In  Henderson  Co. 

School  Building  Bonds. 

6s '21     --..$125,000 Nov  1  1961 

(Optional  Nov.  1  1941.) 

NET  DEBT  Jan  1922 $157,000 

Assessed  value  1922 2.400,000 

Sch.  tax  rate  (per  $1,000)  ■22.$10.00 
Poonlation  in  1920  (est.) 3,800 

INT.  at  National  Bank  of  Com- 
merce, N.  Y. 


AUSTIN. 

This  Is  the  capltol  of  the  State  and 
the  county  seat  of  Travis  County. 
First  Incorp.  Dec.  27  1839.  On 
Dec.  29  1908  a  new  charter  was  favor- 
ably voted  providing  for  a  commia- 
•lon  form  of  government. 

The  Austin  dam.  water-works .elec- 
trlc-llght  and  power  houses,  for  the 
building  of  which  bonds  were  Issued, 
were  destroyed  by  the  disastrous 
flood  that  visited  Texas  in  April  1900 
(V.  70,  p.  765),  but  a  new,  larger  and 
better  dam  has  now  been  completed 
at  a  cost  to  the  city  of  $1,720,000. 
An  adjustment  of  the  old  debt  on 
the  basis  of  new  bonds  bearing  3% 
for  6  years,  4%  for  the  next  10  years 
and  5%  for  the  final  15  years  was 
reached  between  the  city  and  the 
bondholders'  committee  In  August 
1901.  For  details  see  V.  73,  p.  459. 
All  these  bonds  have  been  refunded. 
See  table  below. 

Refunding  Bonds. 
4Ji8'16  J-J      .S920.000.July  1  '24-'46 

(.See  remarks  above.) 
4H8'17  J-J  $100.000 1924-1933 

Street,  Bridge  &  Sewer  Bonds. 
fi8g'15  J-J  «33O,OO0c.July  1  •24-'46 

School  Bonds. 
5s  '10  ...  $,05.000c. $5,000  yearly 
68  g  '12  J-J  $150,000c...July  1  1952 
(Subject  to  call  beg.  July  1  1932.) 
58  g '16  J-J  /5$10,000cJuly  1  •24-'25 
1  200.000cJuly  1  '2&-'45 
68  '18     s-a         41,O0O.Jan   1    •24-'48 

Sewer  Bonds. 
68  g '12  J-J  SlOO.OOOc.July  1  '24-'42 
6a  g  '16  J-J     §.M.000c.July  1  •24-'40 
68^18     8-a     100.000 July  1  1958 

Street  Bonds. 
68g'12  J-J  .« 1 90 ,000c. July  1  '24-'42 

Cemetery  Bonds. 
68g  -12  J-J     $2S,000c-July  1  '2  I- '37 

City  Hospital. 
88  g  '12  J-J  $,50.000c...July  1  1952 
(Subject  to  call  begin.  July  1  1932.) 
BD.  DEBT  June  30  1921. $2,642.5  )0 
Total  assessed  val.  1915.-23,236,691 
Total  tax  (per  $1,000)  •14-$18.33  1-3 
Popn  1910,  •JO.S(;0:   1920 34,87() 

5  INT.  at  Irving  Nat.  Bank.  N.  Y. 

Under  the  terms  of  an  ordinance 
paasod  by  the  City  Council  and  rati- 
fied by  popular  vote,  an  agreement 
was  autnorlzed  between  the  City 
Water  Power  Co.  and  the  CMty  of 
Austin,  dated  Sept.  22  1911,  under 
which  the  entire  property  of  the  water 
company  will  be  owned  by  the  city 
upor.  the  complotlon  of  the  required 
payn^ent  of  $64,800  per  annum  for  25 
years  and  $100,000  cash  upon  the 
complotlon  of  the  now  dam.  The 
annu<il  payment  mrntloned  above  Is 
made  one-half  every  six  months  di- 
rectly to  the  trustee  (New  York  Trust 
Co.) .  which  pays  the  Interest  and  re- 
deems bonds  therefrom.  The  pay- 
ments by  the  city  are  derived  from 
the  gross  Income  of  the  city's  water. 
light  and  power  riepartment,  and  the 
City  la  required  by  the  ordinance  to 


AUSTIN  COUNTY. 

Bellvllle  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
58  '11     A-O  $76.000. ..June  15  1951 
(Subject  to  call  after  June  15  1916 

Road  Dist.  No.  2  Bonds. 
58  '11     A-O  $32 .000... June  15  1951 
(Subject  to  call  after  June  15  1916) 

Road  Dist.  No.  3  Bonds. 
58  '11     A-O  $17. 000 ...June  15  1951 
Subject  to  call  after  June  16  1916) 
BONDED  (County None 

DEBT    ]Dist.  No.  1 $48,000 

Oct    29     Dist.  No.  2 16.000 

1923    ..iDUt.  No.  3 6,000 

Total   assessed   val.    1923 

(about  2-5  actual) 12.145.571 

Co.  tax  rate  (per  $1,000)  '23. ..$4.00 
Pop'n  1910.  17.690:  1920 18.874 

BAISD. 

This  city  Is  in  Callahan  County. 

Water  Works  Bonds. 

6s '20     ...      $6,000 Sept  1  1960 

(Optional  Sept.  1  1930.) 
6s  ...      60,000 

Street  Improvement  Bonds. 

6s '20     ...    $14,000 Sept  1  1960 

(Optional  Sept.  1  1930.) 
BOND.  DEBT  Nov  8  '23.     $80,000 

Sinkingfund 4,400 

Assessed  value  1922 1,000,000 

Tax  rate  (per  $1,000)  1922. ..$11. 11 
Population,  1910,  1,710;  1920,  1,902 


BALLINGER. 

This  city  is  In  Runnels  County. 

Water  Works  Bonds, 
-s  .--    .$25.000 

Paving  Bonds. 

.8  ...    $50,000 

BOND.  DEBT  Dec  1922    $210,000 

Water  debt  (Incl.) 75.000 

.Sinking  fund  and  interest.  4,920 

Total  assess,  val.    1922 2.901,422 

Population  1910,  3,536:  1920.-2.767 


8ABTLETT. 

This  city  is  in  Williamson  County. 
Incorporated  1900. 

Street  Paving  Bonds. 

58  '16     A-O  $20.500 Apr  1  1956 

(Subject  to  call  after  Apr  1  1926) 

High  School  Bonds. 

68  '17     J-J    $22,000 July  1  1957 

(Subject    to    call    July    1    1927). 
BOND.  DEBT  Nov  1  '23.    $53,000 

Water  debt  (incl.) 10,500 

Tot.  ass'd  val. '23  (H  act.).  1,652, 400 
Tax  rate  (per  $1,000)  1923...$}  2.50 
Population  1910,  1,815;  1920. .1,731 


BASTBOP  COUNTY. 

County  seat  is  Bastrop. 
Road  District  No.  1  Bonds. 

Si  '14     ...    $50.000 

Road  District  No.  2  Bonds. 

5s  '12     A-O  $80,000... May  16  1952 
(Subject  to  call  beg.  May  16  1922) 

Road  District  No.  3  Bonds. 
68  '19     ...  .5217,000 1924-1950 

Road  District  No.  4  Bonds. 
58 '19     ...    $31,000 1924-1950 

Road  Dist.  No.  6  Bonds. 
58  '17     ...    $10.000. 

Road  District  No.  7  Bonds. 

6s  '19     ...    $31.000 1924-1950 

BOND.   /County  Sept  1  '23-.S19.000 

DEBT.mis.No.l  J'ly  1  '13.100  000 

lDis.No.2  J'ly  '15..  80.000 

Sinking  fund.. 2.583 


.^.Bsessed 
valuation 


f  County,  1922.13.381.317 
Dis.  No.  1.  '12.  3.407.820 
Dis.  No.2,'12-  2.007.640 
District  No.  3.  2.727.760 


District  No.  4. 

District  No.  7. 

State&Co. tax(por  $1,000)  '22-811.70 

Pop'n  1910,  25,344;  1920 26,649 


823,920 
705,710 


BAY  CITY  LEVEE  DISTRICT. 

This  district  (P.  O.  Bay  City)  Is  In 
Matagorda  County. 

.8  ...$150.000 

BONDED  DEBT (?) 

BAYLOB   COUNTY. 

Seymour  is  the  county  seat. 

Road   bonds $100,000 

Court-house  and  Jail  bonds  9 ,000 

Bridge  bonds 6,000 

Road   bonds 300,000 

BOND.  DEBT  Dec  6  '23.  $360,000 

Sinkingfunfl 50,000 

Floating  debt  (incl.). 6,000 

A.s,se.ss,  val.,  real  estate 6,823.000 

A.ssess.  val..  personal 1.263,000 

'rot.assM  val. '2:^(25 'I.act.). 8. OSf), 000 
State  &  Co.tax(per  $1.000)'23$lS.O0 
Population  1910.  S.411;  1920. .8,027 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

BEAUMONT. 

County  seat  of  Jefferson  County 
Incorp.  July  18  1881. 

Funding  Bonds. 
58  '99  J-J'IO.?14,0()Oc...Aug  5  1939 
48  '02    J-D       12,()00c...Dec   1  1942 

Sewerage  Bonds. 
.59  '01     J-D   $75,000c...June  1  1941 
4s  '02     J-I)     40.000c. ..Doc   1  1942 
5s  '05     J-J       11, 000c. ...Jan    1  1945 

5h  '06     J-D     75,000 Doc   1  1946 

.58  "09     J-D     39, 000c... Dec   1  1949 

5a    11      .I-D      50.000 Dec   1   1951 

5a  '12     A-O     .30,000 Apr    1   1952 

5s  '15     J-J       30.000 July  1  1955 

Refunding. 
6a  '99  J-JIO  $13.500c...Apr   1  1939 

Paving   Bonds. 
68  '01     J-D  $30. 000c... June  1  1941 
4s  '02     J-D     51 .000c... Doc   1  1942 
5s  '06     J-D     25.000 Dec  1  1946 

School  Bonds. 
5s  '01  A-O  $1. 800c. ..Oct  1  1941 
58  '01  M-N  1.800c. ..Nov  1  1941 
5s  '01  J-D  1.800c.. .Dec  1  1941 
48  02  J-D  75 ,000c... Dec  1  1942 
68  '06     J-D     30.000 Dec  1  1946 


68  '09     J-D$100,000c...Dec   1  1949 

6»  "11     J-D     25.000 Dec   1  1951 

68  g  '16  M  N292,600--Nov  1  '37-'56 

City  Hall. 
4s..'02     J-D   $20. 000c... Dec  1  1942 

Market-House. 
6a  '07     J-D  $20,000 Dec  1  1947 

Park   Bonds. 

68  '12     A-O  $60.000 Apr   1  1962 

5a  '18     J-J       44.000 l<2t-1958 

Fire  Station. 
68  '07     J-D  $14,000 Dec  1  1947 

Abbatoir  Bonds. 
68  '11     J-D   $25,000 Dec  1  1961 

Wharf  and  Dock  Bonds. 
68  '14     ...    175, 000c. -.July  1  1954 

58  '09     J-D     37  000 Dec  1  1948 

5s  '15     J-J     100,000 July  1  1955 

68  g  '16  M-N  191. 000.. Nov  1  '24-'56 

Street  Bonds. 
6s  '09     J-D   $10, 000c... Dec   1  1949 

58  '11     J-D     23,000 Dec  1  1951 

6s  '12     A-O     60,000 Apr   1  1952 

68  '16     J-J       85.000 July  1  1955 

Jail   Bonds. 
68  '11     J-D  $15.000 Dec  1  1961 

Water-Works  Bonds. 
68  '14     M-S  $4 96, 000... Mar  1  1954 
6s  g  '16  M-N  83, 000. .Nov  1  '24   56 

City  Bonds. 

.8  ..-$1,975,000 

TOT.  BD.  DT.  Dec  '22.. $4,385,650 

Water  debt  (incl.) 822.500 

Water  sinking  fund  (add'l)  86,382 
Sinking  fund  &  interest- .  546.999 
Total  assessed  val.  1921-.45,05ti.sl0 
City  tax  rate  (per  $1,000)  1920-$20.00 
Pop'n  1910.  20,640;  1920 40,422 

All  bds.  are  red.  20|yr8.  from  Issue. 

INT.  on  all  4%  bonds  due  Dec.  1 
1942  at  Seaboard  Nat.  Bank.  N.  Y.. 
or  at  City  Treas.  office;  on  school  58 
due  1941  at  City  Treas.  office;  bonds 
due  1946  at  Hanover  Nat.  Bank. 
N.  Y.:  on  bonds  of  1911  and  1914  at 
City  Treas.  office  or  at  Chase  Nat. 
Bank.  N.  Y.;  other  bonds  at  City 
Treas.  office,  Beaumont,  or  at  Na- 
tional City  Bank,  N.  Y. 


BEAUMONT  NAVIO.  DIST. 

Navigation  {Red.  beg.  Nov.  1919). 
63  '09  M-N$350.000c..Nov  1  1949 
5s '18  ...  180.000-.Mar  1  •25-'48 
BOND.  DEBT  Oct  30  '23    $620,000 

Slnkingfund 72,177 

Assessed  value  1923. 59,779,520 

Dist.  tax  (per  $1,000)  1923 $0.80 

INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  County  Treasurer's  office. 


TOT.  DEBT  Aug  1923    --S2. 292.053 


Assessed 
valuation 


BEE  COUNTY. 

Beeville  is  the  county  seat. 
Road  Bonds. 

6Hsl9  8-a  $52,000 1924-1949 

Tick  Eradication  Warrants. 

6s  '23Feb  15  $30,000- -.Feb  15  1933 
BOND.  DEBT  Sept  1  '22..  $638,140 
Ass'd  val'n  1923  (60%  act.)  8.222.901 
Co.  tax  rate  (per  $1,000)  '23-$23.00 
Pop'n  1910,  12,090;  1920 12.137 


BEEVILLE. 

This  city  is  In  Bee  County. 

Sewer  Extension  Bonds. 

5s  '15     F-A  $12,500 Aug  2  1945 

(Subject  to  call  after  Aug  2  1925) 

Sewer  Bonds. 

5s  '10     ...    $10,000 Aug  2  1930 

(Subject  to  call  after  Aug.  2  1920.) 

Electric  Light  Impt.   Bonds. 
68  '17      --.    $44,000 Serial 

Street  Paving  Warrants. 
6s '23     ...      $7,700 Serial 

Street  Improvement  Bonds. 

8s  '21      ---    .$53,000 Serial 

BOND.  DEBT  Nov  1  '23.     $97,200 

Asse.ss.  val.,  real  estate 1,125  035 

Assess,  val.,  personal 912,385 

Total  assess,  val.  1923  (abt. 

14  actual) 2,0,37.420 

Tax  rate  (per  $1,000)  1923. ..$15. 00 
Pop'n  1910,  3.269;  1920 3,063 


BELL  COUNTY. 

Bel  ton  is  the  county  seat. 

Highway  Improvement  Bonds. 
6s  '17     M-S  $1.900.000 

Court-House  Refunding  Bonds. 
4s  09  Apr  $39,000. ..May  10  1949 
(Subject  to  call  after  May  10  1919) 

Bridge    Bonds. 

3Hs'07  ...    $20.000 1947 

4s  '09     ...      24,000 .1949 

4s  "08     ...         1,900 1948 

53  '10     ...        3.980 .1932 

5s  '12     ...         9.9.50 .1934 

5s  '12     ...       12.000 1952 

5s  '13     ...         1.990 1935 

5s  '14     ...      17.390 1944 

§  Bridge  Warrants. 

(.•S9.000      ..\pr    15  1935 

5s'23  A-015     (iO.OOO-Apr   15  'Sfi-'SS 

llS.OnO        Apr    15  1940 

Road  District  No.  1  Bonds. 
68  '13     J-D   $150,000. ..June9  1953 

(Subject  to  call  alter  1933.) 

Road  Dist.  No.  2  Bonds. 
5s  '13      ...    $.50.000... July  28  1953 
(Subject  to  call  after  1933.) 

Road  District  No.  3  Bonds. 
5s  '14     ...    $30.000. .-Jan   12   1954 

Road  District  No.  4  Bonds. 
5^s'l4  -..    $15,000. ..Mar  10  1964 

Road  Dist.  No.  5  Bonds. 
,'")S  '11  -  «5,5r).000  SI 5.000  yearly 

Road   Dist.  No.  7  Bonds. 
5s    14     A-O   105.000... Mar  12  1954 
(Subject  to  call  1-15  yrly .  aft. 20  yrs.) 

§  Road  Dist.  No.  10  Bonds. 
.5s    15     J-J  .$250.000... July  12  1956 

(Subject  to  call  $6,000  yearly.) 

Road  Dist.  No.  12  Bonds. 
5s  '14     ...  $501) $500  yearly 

Road  Dist.  No.  14  Bonds. 
5s  '14     ...      $6.000. Serially  35  yrs. 

Road  Dist.  No.  16  Bonds. 
58  '15     ...    $4,000  (ser. -opt.)  40  yrs 

Road  District  No.  17  Bonds. 
6a    16     ...    $8,000  (ser.-opt.)  40  yri 

Road  District  No.  18  Bonds. 
6s '16     ...    $8,000  (ser.-opt.)  40  yrs 


fCounty,  1921.-30,992,160 
Dist. No. 1.1913  1.2.50.000 
Dist.  No.  10...  2,624.720 
County  tax  (per  $1,000)  1917. $6. 80 

Pop'n  1910.  49,186:  1920 46,412 

i  INT.  at  Hanover  Nat.  Bk.JN .  Y. 


BEXAB  COUNTY. 

San  Antonio  Is  the  county  seat. 

Bridge  Bonds. 
5s  '98  Apr  $6.000c..Feb  17  1938 
4^s'99  Apr  28.000c.. Jan  10  1939 
4s  '04  Apr  16,000c.. May  14  1944 
4s  '06  Apr  25.000c.. May  19  1946 
5sg'13  A-Oi200.000c..Dec  10  1963 

Ref.  Court-House  (Bed.  beg.1921) 
4Hsll  A-O$208.000c-..July  1  1961 

Road  Bond.x. 
43  g  '03  Apr  $.500 .000c. Aug  10  1943 
.58  K   13  A-O   |i50.000c-Dec  10  1953 
6fl  '19     »-a  1.210. OOO.-July  1  '24- '34 

Hospital  {red.  beg. 10  grs.fr. issue.) 
58g'13  A-O$125.000c..Dec  10  1953 

Poor  House  (red.  beg.  10  yrs.fr.isa.) 
6s  '13     A-O  $50.000c..Dec  10  1953 

Court  House  Bonds. 
58  '95  Apr  $55.000c..Nov  13  1936 
58  '98  A-O  13, 000c.. Feb  17  1938 
48  '04  Apr  158.000c.. May  14  1944 
48  '06  Apr  63.000c.May  14  1944 
58    13     A-O   175.000. ..Dec  10  1953 

Jail   Bonds. 
58  '98     Apr     $9. 000c.. Feb   17  1938 

Road  &  Bridge  Warrants. 

6s  ...    $17,500 

BOND.  DEBT  Oct  1923   12. 008.000 

Assessed  val.  1922 141,653,070 

County  tax  rat«  (per$l  .000)'22.$6.40 
Pop'n   1910.  119,676:  1920.-202.096 

{Red.  after  10  years  from  Issue. 

INT.  on  jail  bonds  in  N.  Y.;  on 
road  bonds  payable  in  Austin  and 
N.  Y.;  on  bridge  bonds  of  1904, 
court-house  bonds  of  1904  and 
1906  In  Austin:  and  on  court-bouse 
bonds  of  1895  In  San  Antonio; 
bonds  of  1913  and  1919  at  Seaboard 
Nat.  Bank.  N.  Y. 

BEXAB     COUNTY     COMMON 
SCHOOL  DISTRICT  NO.  41. 

Under  date  of  Dec.  4  1923  W.  A. 
Shurman,  County  Supt.,  advises  us 
that  this  district  has  been  divided,  a 
large  part  of  It  being  incorporated 
into  South  San  Antonio  Ind.  Sch.  D. 

School  Bonds. 
s  $32  000  -       -..-- 

BOND.  DEBT  Dec  i'2i'.Z"M^,WX) 

Sinkingfund 9,000 

Tot.ass'd  val. '23(65%  act.). 1,065, 900 
Total  tax  rate  (per  $1,000)  •23.$10.00 
PopulaUon  in  1923 2,000 


BIG  SPBINGS. 

This  city  is  in  Howard  County. 

Street  Impt.  Bonds. 
6s  ...      $3,000 1924-1929 

Water-Works  Bonds. 
.s  ...    $65,000-.- 

Sewer  Bonds. 

-s  -..    $60.000 

BOND.  DEBT  Dec  1  '23..  $120,000 

Warrant  debt  (add'l) 3 ,00© 

Floating  deot  (add'l) 20,000 

Tot.assess.val.^23(65%act.)2, 512.674 

Tax  rate  (per  $1 ,000)  1923 $13.3* 

Population  1910.  4.102;  1920,  4,273 


BIG  SPRINGS  IND.  SCH.  DIST. 

Building  Bonds 
68  '16     M-S  $40.000c..Mar  16  195« 
(Subject  to  call  after  Mar  16  1931) 
BOND.  DEBT  Sept  1  '23.    $79,500 

Slnkingfund. 19.000 

Assess,  val.  '23  (75%  act.) .3,170.000 
Tax  rate  (per  $1,000)  1923. ..$10.00 
Population    In    1923 5.000 

INT.  at  Hanover  Nat   Bk..  N    Y, 


BISHOP  IND.  SCH.  DIST. 

This  district  is  in  Nueces  County. 

BONDED  DEBT $75,000 

Assessed  valuation   1922.-  2.666.000 
Schooltaxrate  (per  $1,000)  '22. $7  60 


BOISE  D'ABC  ISLAND  LEVEE 
DIST. 
Tills  district  is  in  Dallas   County, 

6s  '20     s-a  $100.000 1925-1949 

BONDED  DEBT (?) 


BONHAM. 

This  city  Is  the  county  seat  of 
Fannin  County.  Pop'n  '10.  4,844; 
1920.  6.008. 

Street  Bonds  (Red.  beg.  in  '32.) 

58  '11     J-J       9'.i.000 July  1  19.51 

6a  '19     J-J     «94.000 July  1  1959 

(Subject  to  call   July   1    1939.) 
.s'15-'l6--.        6.000 

Water-Works  Bonds. 
,5s  '10     ...    $10.000. -.May  15  1950 
(Subject  to  call  May  15  1920.) 

6s  '11     J-J    t26.000 July  1  1951 

(Subject  to  call  after  July  1  1931.) 

Refunding  water  bonds $17,000 

Railroad    bonds 400 

("fiMu.ilorv  bonds,  4s 3,000 

BOND.  DEBT  Oct  29  1923    272.400 
Assessed  value,  real  estate. 2, 861, 550 

.'\,ssas.sod  value,  personal 1,275,255 

Tot.a.ss'd  val.'23(3<  act.). .4. 136, 805 
Total  tax  rate  (per  $1 ,000)  '23-$20.00 

tINT.  at  State  Treasurer's  office. 


BONHAM  IND.   SCH.   DIST. 

This  district  is  in  Fannin  County. 
School  Bonds. 

4s  '03     ...    $17,000 June  1  1943 

(Subject  to  call  .Tune  1   1923.) 

.5s  '1.1      ...    $75.000 Tunc  1  1953 

(.Subject  to  call  June  1   1933.) 

.5s  '10     ...      $4,000 May  1  1950 

(Subject  to  call  May  1  1930.) 
.5s  '14     ...       10.000 

*  Issued  prior  to  the  law  of  1803 
which  requires  ^^pproval  and  resCa- 
tratlon  by  Stat  « officials. 


Dec,  1923.] 


TEXAS-CITIES  AND  TOWNS 


317 


BONHAM  IND.  S.  D.  (Concluded). 
BOND.  DEBT  Oct  29  '23.  SlOti.OOO 
Assess,   val. '23(50%   act.)-4.1.iS.00n 
School  tax  rate  (per  $1 ,000)  '23  $8.30 
Population  in  1923  (est.). 6,100 

BOSQUE  COUNTY. 

Meridian  is  the  county  seat. 

Road  District  No.  1  Bonds. 
6s '18     F-A  $40,000-. -Aug   15  1938 

Road  District  No.  3  Bonds. 
68  '18     F-A   $oO,000---Aug   15  193^ 

Road  District  No.  8  Bonds. 
68*18  F-A  $40,000---AuK  15  193» 
BOND.  DEBT  June  30  '21  $ls2.500 
Sinking  fund  and  inlerest.  21 .7  24 
Total  asse.ssed  val.  1921--13,'.20.290 
Population  1910,  19,013: 1920.18,032 


BOWIE. 

Thi.s  city  is  in  Bowie  County. 

Water  Works  Bonds. 
6Hs'23  F-A  $20.000. -Feb  1   •25-'63 

(Due  -Si, 000   in   odd   years.) 
BOND.  DEBT  Jan  1923-.     $78,500 

Assessed  value  1 922 1 ,943 ,086 

Population   1910,  2.874;   1920.3.179 


BBADY. 

This  city  Is  in  McCulloch  County 

Water  Bonds. 

6s  '18  Apr  10  $25,000 1928-1958 

BOND.  DEBT  Oct  18  '21.     $79,000 

Floating  debt  (add '1) 3,000 

Sinking  funds 98.000 

Asses,  val.,  real  estate 1,221,280 

Assess,  val.,  personal 1.308.910 

Other  assess,  property 95,320 

Tot.  assess.  val.'20(»/iact.)2.530,190 

Tax  rate  (per  $l,OO0)  1920 $6.,')0 

Pop'n  1910.  2,669:  1920 "J.IQ? 

BBAZOBIA  COUNTY. 

Angleton  is  the  county  seat. 
48  '11      A-O  $100.000. -Apr   10  1951 
(Subject  to  call  afta-  Apr  10  1916.) 

Road  District  Bonds. 
68  '98     Apr     $8.000c...Apr   4  1938 

(Subject  to  call  after   1909). 

4s  '11     B-analOO.OOO...Apr  10  1951 

(Subject  to  call  after  Apr  10  1916.) 

-B  ...$300,000 

6«a        ...    .522,000 

5Hs  A-O  112.000..Apr  10'24-'55 
6Hb  A-O  4.000--AprlO'24-'26 
6Hs'15  A-O     38 ,000-. Apr  10  •29-'3e 

6H8'17  8-an       6,000 

6H9"17  A-O  9  500.  Apr  10  '24-'37 
6Hs'19  M-S  170.000-.Mar  1  •27-'39 

Jail  Bonds  {Red.  ben.  in  1902.) 
6b  '97     Apr     $7 ,000c- -.Mar  1  1937 

ICourt-House  Bonds. 
68^97     Apr  $16.000c...Mar  1  1937 

(Subject  to  call  after  1902.) 
BOND.  DEBT  June  30 '18    $180,400 

Sinking  fund  and  int 30.424 

Assessed  valuation  1919. .25. 135,874 
County  tax  (per  $1,000)  1919. -$6.00 
Pop'n  1910,  13,299;  1920 20,614 

i  Red.  after  5  years  from  Issue. 

oINT.  payable  In  Austin,  Angle- 
ton  or  at  Seaboard  Nat.  Bk.,  N.  Y., 
others  in  Austin  on  Apr  10  each  year 

BBAZOBIA  CO.  DBAIN.  DISTS. 

District  No.  1. 
6s  '15     A-O     $59  000  -Oct  10  •24-'4e 

District  No.  3  Bonds. 
6a  *10     A-O  $196.658-. Apr  10  1950 

Dist.  No.  4,  5s $124,000 

BONDED  DEBT— 
Tot.  Dlst.  Dt.  Nov.  1916-.  $584,533 

DlstrlctNo.  1  '16 1,291,615 

Dist.  No.  3-  2,341,871 
Dist.  No.  4.  1,068.365 
Dlst  No.  5-  1,245.602 
Dlst.  No.  6---  408,429 
Dlst.  No.  9  22  114  940 


Assessed  val- 
uation   


BBAZOBIA  CO.  BD.  D.  NO.  16. 

BOND.  DEBT  Nov  1923--  $163,000 
Assessed  valuation  1922---1,815,965 
Population    (estimated) 3 ,000 


BBAZOBIA  COUNTY  BOAD  DIS- 
TBICT  NO.  20. 
Road  Bonds. 

5H'22M-N$133.000-May  10  •24-'42 
B(5nDED  DEBT (?) 

Assessed  value,  real  estate.  1,366, 024 

Assessed  value,  personal 338,473 

Total  assess,  value  1921. ..1,704, 497 
INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


BBAZOS  COUNTY. 

Bryan  Is  the  county  seat. 

Road  District  No.  2. 

6Ms'18  F-A  SeO.OOOc 

(Subject  to  call   after   1928.) 
6H8'18  F-A     34.000-Feb  15  •24-'48 

Road  Dist.  No.  1  {Red.  beginning 
.April  15  1935.) 
68  '15  A-O  $400,000-.Apr  15  1956 
BOND.  DEBT  Nov  1923-  .SOtO.OOO 
■Road  Dist.No.l  debt(incl)  360,000 
Road  Dist. No.2debt(incl.)        60.000 

Warrant  debt 127,000 

SinkiuKfund 8.912 

Assess,  val.  '23  (county). .10. 153,056 
Co.  tax  rate  (per  $1,000)  '21. ..$7. 00 
Pop.'lO  (Co.)  18,919;  1920.. .21,976 

BBECKENBIDOE. 

This  city  is  in  Stephens  County. 

Sewerage  Plant  Bonds. 
6s '21  A-O/$245,000--Oct   1   •32-'54 
1      12,036 Oct    1  1955 

Street  Improvement  Bonds. 
6s  '22  M-S  .5330,000- -Mar  1  •33-'62 
TOT.  BD.  DT.  Oct  1  '23-.  .§587,036 

Sinkingfund 6.897 

Assessed  value  1923 5,645,000 

City  tax  (per  $1,000)  1923-.. $17.50 
Population  1920  (census) 1,846 

INT.  at  National  City  Bank,  N,  Y. 


BBECKENBIDOE  IND.   SCH.   D. 

This  district  is  in  Stephens  Co. 
4s  '05     ...      $2,000c-.Apr    10  1945 
5s  '17     ...      13,000c-. -July  1  1957 
6s  '22     ...      98,000c.Apr  10  •24-63 

6s  '21     ...    285.000c 1924-1942 

-s  ...    100,000 

-s  ...      50,0r)0. 

BOND.  DEBT  April  1922    $415,000 
Sinkingfund 38,250 


Total  as.sessed  value  '22.  .?  15,000,000 
School  tax  rate(per  $1,000)  '22-.$.s.80 
Population  in  1922 10,000 


BBENHAM. 

This  city  is  in  Washington  County. 
Paving  Bonds. 
6s  '21      -_-    .•j.38.000--Fcb   1    '24-'51 

(For  maturity  sec  V.  113.  p.  2636.) 
BOND.  DEBT  June  30 '22. $118. 000 

.^linking  fund 2.332 

Pop'n  1910.  4,718:  1920 5,066 


BBEWSTEB  COUNTY. 

Alpine  is  the  county  seat. 
Special  Road  Bonds. 

5';iS  ---   .Sil II ),<)()() 

BOND.  DEBT  Sept  1  '22-     $51,000 

Sinkingfund  and  interest 3.103 

Assessed  valuation  1922 8  651  226 

State  &  Co.  tax(per$)  .(100)'22  $11  .<t0 
Pop'n  1910,  5,220;  1920. 4,822 


BBOOKS  COUNTY. 

Falfurrias  is  the  county  seat. 

Roads  (Red.  after  5  yrs.  from  issue.) 
58  '14  Apr  $34.00nc..Apr  10  1954 
5>is'20  M-N  88, 000. May  15  ■24-'50 

Road  Warrants 
6s  '19     -\-0  .S  ;2,  .00--Apr  10  '24-'.30 

Jail  Warrants 
6s  '17     ...      $7  500.. Mar  1  '23-'33 

Funding- Warrants. 
6s  '22     Apr  .519, 000. Apr  10  •24-'36 

Court-Mousc    Bonds. 
5s  '14     Apr  $68.000c..Apr    10  1954 

(Red.   after   5  years  from   Issue.) 
BOND.  DEBT  Nov  1  1923  $249,000 

Sinking  fund 36,110 

Assess. bal.'23(abt. 60' cact.)4,.")22.242 
County  tax  (per  $1,000)  ■23--$17.80 
Population  In  1920 4,560 

Int.  on  (Courthouse  bonds,  road 
bonds(5s)  and  road  warrants  payable 
at  Nat.  Bank  of  Commerce,  N.  Y.;  on 
jail  warrants  at  Corn  Exchange  Nat. 
Bank,  Chicago,  and  on  road  bonds 
5  !^s  and  6s  funding  warrants  at  Han- 
over Nat.  Bank,  New  Y'ork. 


BBOWN  COUNTY. 

Brown  wood  Is  the  county  seat. 

Road  District  No.  1  Bonds. 

-s '09     ...$100.000 

5s  '10     ...      48,000- 1960 

(Subject  to  call  after   1930.) 

Road  District  No.  2. 
5s  '  18     .  -  -    .512 .000 192  1-1948 

Road  District  No.  3  Bonds. 
5s  '20     ...    .545,000 1924-1951 

Court-House  Warrants. 
6s  '17     A-O  S07.000.Apr  10  •24-'44 
BOND.  DEBT  Dec  1922-       $75,000 

Assess,  debt  (add'l) 45,000 

^Inking    fund... 55.000 

Tot.ass'dval.  '22  (Kact.)  12,300.000 
""ounty  tax  rate(per$l  .000)  '22. $5. 50 
Pop' of   Co.  '10,  22,935; '20.-21,682 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


BBOWNFIELD  IND.  SCH.  DIST. 

This  district  (P.  O.  Brownfield)  Is 
In  Terry  County. 

5s  -..    $25,000 

5s  ...      12,000 

53^s'23  s-a      (10.000 1924-1943 

115,000 1944-1958 

BOND.  DEBT  Oct  1923- -     .562,000 
Assess,  val.  1922.  2,184,0.52 

School  tax  rate(per$l  ,000)  '22-.$5.00 

BBOWNSVILLE. 

This  city  is  the  county  seat  of 
Cameron  Co. 

Funding  Warrants. 

6s '14     -..       $8.000 1924 

6s '17  ...   12,000  ...  2,500  yrly. 

6s  '18  ...   37,500 1924-1938 

7s  '22  --.   60,000 --serkal 

Electric-Light-Extension  Bds. 

5s '07     ...    $10.000 1947 

5s '10     ...       15.000c 19.50 

5s  "11     F-A     15,000c. .-Aug   1  1951 
(Subject  to  call  after  Aug  1  1931) 

Water  Works  Bonds. 

5s '07     ...    $60,000 1947 

5s '10     ...       15,000c .19.50 

5s  '11      F-A     35,000c. ..Aug   1  1931 
(Subject  to  call  after  Aug  1  1995") 

Street  Bonds  (Red.  aft.  Aug.  1  '31) 
5s  'U  F-A  $80.000c-..Aug  1  1951 
6s  '22     ...      98,000 Serial 

Sewer  Bonds. 
6s  '22      -..-      73,500    Serial 

Abattoir  Bonds. 
5s  '18        --    S35.000      --      .^.Serial 

Water  and  Light  Bonds. 
5s '18     -..$101,000 1924-1958 

City   Hall    &    Market   Bonds. 

5s '11     ...    $12.000 1950 

5s '18     -.-        2,500 1924-1928 

Paving  Bonds. 
5s*18     .--    $87, .500 1921-1958 

Storm  &  Sanitary  Sewers. 
5s '18     ...    $77,000 1921-1958 

Levee  Bonds. 
5s '18     ...      $1,000 1924-1928 

Park  Bonds. 
5s  "18     ...      .52,500 1924-1928 

Sewer  Warrants. 
6s  '16  ...         $9,855  ---$4,000  yrly. 

Road  Warrants. 
6s '19     ...      $9,000 --.$1,600  yrly. 
BOND.  DEBT  Aug  30  '23_  $871 .356 

Water  debt  (included) 110,000 

Tot.ass'dval.'22(abt.Jiact)6,025,316 

Tax  rate  (per  $1,000)  '21 $21.00 

Pop'n  1910,  10,517;  1920 11.791 

INT.  at  State  Treas.  office.  City 
Treas.  office  of  at  Seaboard  Nat. 
8»nk,  New  York. 


BROWNSVILLE  IND.  SCH.  DIST. 

Building    Bonds. 
5s  '16     J-J    $100 ,000c --Jan    3  1956 
fSubject  to  call  after  Jan  3  1926) 

6s  --.    175,000 

TOTAL  DEBT  Oct  10  '21.  $100,000 

Sinkingfund 15.000 

Ass'd  val.  '22  (65%  act.)--7,839.380 

Tax  rate  (per  $1,000)  1922 $7.00 

Population  in  1921  (est.) 20,000 

INT,  at  Seaboard  Nat.  Bk.,  N.  Y. 


BBOWNWOOD. 

This   city   Is    the   county   seat   of 
Brown  County. 

City-Hall  and  Fire  Station  Bds. 

5s  '17     M-S  $30,000 Mar  1  1957 

fSubject  to  call  Mar  1  1937) 

Auditorium  Bonds. 
5s  '23     M-S  S.50.000C 

Water  Bonds. 
.5s  '92     ---    $29,000»...Mar  1  1942 

.5s  '07     ---       16,000 1947 

(Subject  to  call  after  1917.) 

.5s  '10     J-J     $20 ,000c... Jan   1    1950 

-*ubject  to  call  after  Jan.   1   1930.) 

,5s  '12     J-J     $15,000 Jan   1    19.52 

Subject  to  call  after  Jan.   1   1932.) 

Street  Bds.  (Red.  aft.  Jan.  1929.) 
5s  '09     J-J       $9.000c...Jan    1  1949 

Septic  Tank  Crematory. 
OS  '15     A-O     $8.000... Apr  23  1955 
.Subject  to  caU  beg.  April  23  1935.) 

School  Bonds. 

(Red.  beg.  after  20  yr.  fr.  issue.) 

.5s '04     -.-      $4,500 Aug  1  1944 

.5s  "09     J-J       15,000c-. .Jan    1  1949 
.5s  -15     A-O       7,000---Apr  23  1955 

.5s  '17     M-8    80,000 Mar  1  1957 

5s  '17     M-N$15,000 May  1  1957 

.5s  '23      .M-.N15  6(),()()0       ---      Serial 
BOND.  DEBT  Nov  1  '23 -  -  $.533,500 

Water  debt  (included) 80,000 

j.'nklng   funds 80.000 

B-loatlng  debt 137,000 

Assess,  val.  real  estate 6,683,535 

Assess    val.  personal 3,056,510 

Total   assessed    value   1923 

(2-3  to  H  actual)- 9,740.045 

Total  tax  (per  $1,000)  '23 $17.50 

Pop'n  191(5.  6,969;  1920 8,232 

INT.    at   State   Treasury   and   at 
Hanover  Nat.  Bank.  N.  Y.  City. 


BBYAN. 

This  city  Is  In  Brazos  County. 

Refunding  Bonds. 

4s  ..-      $3,000 Nov  1  1927 

5s  ---        7,000 Sept  1  1939 

High-School  Bonds. 
5s  '17     ..-    585,000 

School  Bonds. 
4s  ---      $2,000 Feb   1  1930 

City-Hall  Bonds. 
.5s  ---      $7,000 Sept  1  1949 

Water,    Light    &    Sewer    Plant 
Bonds. 
4s  ..      $23,000 May  11949 

Power  Plant  Bonds. 
9s  ---    $72,000-- -1959 

Water-Works  Impt.  Bonds. 

5a  --.      $8,000 Nov  1  1951 

58  -..    $10.000 Apr   1  1953 

Electric-Light  Exten.  Bonds. 
5i  ---      $7,000 Nov  1  1953 

Sewer  Extension  Bonds. 
5a  ---      $5.000 Nov  1  1951 

Special  Street  Bonds. 

48  -..      $8,000 Aug  1  1925 

BOND.  DEBT  Nov  1  '23--  $315,000 

Water  debt  (incl.) 23.000 

Warrant  debt  (additional).      49,950 

Sinkingfund 32.456 

Tot  .assess  .val  .'23(60%act)4, 120000 

Tax  rate  (perSl.OOO)  1923 $18.20 

Pop'n  1910.  4.1.32:  1920 6,307 

BURKBUBNETT. 

This  city  is  in  Wichita  County. 

Street  Improvement  Bonds. 
6s  '20     ---  ?$50,000...Sept  14  1930 
llOO.OOO.Sept  14  '31-'40 
6s  '23      -.-       48,000 1924-1943 

Water  Bonds. 
6s  '20     ---     ($5 ,000- -.Sept  14  1930 
t3O,O0O.Sept  14  '31-'40 
(js  '23      -    .      38.000.      - -1924-1943 

Refunding  Warrants. 
6s  '20     ---  /$95.000.--Sept  14  1930 
llOO.OOO.Sept  14  •31-'40 

Water-Works  and  Sewer  Bonds. 

68 '19     ...    $90,000 1924-1929 

BOND.  DEBT  July  1 '23--  $215,000 

Water  debt  (incl.) 45.000 

Warrant  debt  (add'l) 55,000 

Floating  debt  (add'l) 35,000 

Sinkingfund 65,837 

Assess,  val.  '23  (H  act.)-.  3.063,713 
Total  tax  rate  (per  .51.000)'23-$20.00 
Population   In    1920 5,300 

BUBLESON  CO.  LEV.DIST.NO.l. 

Caldwell  Is  the  county  seat. 
6s  '14     F-A$136.405.-.Aug  20  1954 
(Subject  to  call  after  Aug.  20  1924.) 
TOTAL  DEBT  Aug  1915..  $295,320 

Assess,  valuation  1914 1.442.910 

Population  of  county  In  1910..  18.687 

BUBLESON  CO.  IMPT.  DI8.  NO.l 
68  ---$185.320. 

.9  ...    135.000 

TOT.  BD.  DT.  Oct  1  '15.-  $320,320 
Value  taxable  prop.   1914.1.442.910 
INT.  at  County  Treas.  office. 


BUBNET  COUNTY. 

Hurnet  Is  the  county  seat. 
BOND.  DEBT  Sept  1  '22.     $60,000 
Sinking  fund  and  interest-  6,651 

Assessed  valuation  1922-.  7,828,141 
State  &  Co.  tax  (per  SI  ,000)'22$12,70 
Pop'n  1910,  10.755;  1920 9,499 


CALDWELL. 

This  town  is  In  Burleson  County. 
BOND.  DEBT  Dec  29  '21.  $143,000 
A.ss'd  val.'21  (abt.  ^  act.).  1,877, 225 
Total  tax  rate  (per  $1 ,000)  '21  .$1 1 .50 
Population,  1910,  1,476;  1920,  1,689 


CALDWELL  COUNTY. 

Lockhart  is  the  county  seat. 

Funding  Warrants. 
6s '20     s-a     S13..500-..Oct  1  •24-'50 

Road  Dist.  No.  1  Bonds. 

5s  s-a  .5200.000 

(Optional  after  10  years.) 
TOT.  151).  DT.  Sept  1  '23.  5793,967 
Sinking  fund  and  Interest-.   110,706 
BONDEDfCounty (7) 

DEBT    {Rd.  Dist.No.l     $350,000 

iRd.  Dist.No.3       115.000 

Total  ass'd  val.  (co.)  '22. .13. .528.086 

State  &  Co.  tax(per  SI  ,000) '22  .512.20 

Population,  1920 .25,160 

INTEREST  payable  at  New  York. 


CALHOUN  COUNTY. 

Port  Liavaca  Is  the  county  seat. 
Road  Dist.  No.  1  (Red.  beg.in  '32). 
5s  '12     A-O$100,000..-Apr  10  1952 
5s  '15     A-O     58,000-. -Apr    10  1956 
(Opt.  $1,000  Apr  10  1916  and  1917 
and   $2,000   yrly   Apr.    10   1918 
to  1946  Incl.) 
Road  Dist.  No.  2  Bonds. 

5s  '13  9-an  $135.000 1953 

(SubJ.  to  call  one-flghth  every  5  yrs.) 

5s  '17     A-O   /10,000-Nov  10  '2 1-'28 

J57,000-Nov  10  '29-'46 

Drainage  Dist.  No.  3  Bonds. 

5s  '15     A-O  $52,000--. §2,000     yrly 

HO.NO.    Coinitv.Dec   11    '23>.59.67.5' 

DEBTlDIst.  No.l.Julyl3-100.0OO 

DiBt.  No.2.July'13. 135.000 

Assessed  County,    1923.. .4.714,329 

val  ..   Dlst.  No.  1,    12-. 1.755,831 

Dlst.  No.  2, '12-. 1.706,443 

County  tax  (per  $1,000)  1923.. $9. 30 

Pop'n  of  county,  '10,  3.635;  '20, 4.700 

CALLAHAN  COUNTY. 

Baird  is  the  county  seat. 
BOND.  DEBT  Dec  1922-.  $198,000 
Sinking  fund  and  interest-  .       1 1 ,704 
Total  assessed  val.  1922. ..7.344.094 
State  &  Co.tax(per  $1 .000) '22. .513.00 


CALLAHAN  CO.  BD.  D.  NO.  1. 

5 Ms    -..$200.000 --- 

BONDED  DEBT (?) 

CALVEBT  IND.  SCHOOL  DIST, 

This   district    (P.    O.    Calvert)    la 
In  Robertson  County. 

School  Bonds. 

..8  '17   ...    $55.500 

5s  '20     ---    .560.000 

TOTAL  DEBT  Sept  1  '22.  $111,000 
Total  assessed  val.  1922.    .3,600.000 

Tax  rate  (per  $1,000)  1922 $7.50 

Population  in  1922 4,500 


5>^s'22  A-OlO 


CAMEBON  COUNTY. 

Brownsville  Is  the  county  seat. 
Road  Bonds. 
6>is'19  A-O$200,000---Mar  10  194» 
(Optional  Mar  10  1929.) 

-8 '19     -—      70.000. _ 

33, 000. Apr  10  '32-'42 
60 .000. Apr  10  '43-'57 
15,000. Apr  10  '.58-'60 
12, 000.  Apr  1  '61-'62 
53^s  --    350,000  .1962 

Road  Dist.  No.  1  Bonds. 

58  '13     ...    $20,000c 1943 

Road  Dist.  No.  2  Bonds. 

6>i8        ...    $25.000c 1963 

(Subject  to  call  after  1924.) 
Court-House  &  Jail  Bonds. 
5s  '11     A-O$200.000c..Dec  10  1961 
(Subject  to  call  after  Dec  10  1921.) 

4s  -..    $12,000 .-1939 

(Subject  to  call.) 
CO.  BD.  DT.  Dec  1  '23-.     $940,000 

Sinking  fund 100,000 

Drainage  debt  (add'l) 532,500 

Irrigation  debt  (add'l) 2,983,500 

Total  assessed  val.  1923.-24,975,030 
County  tax  (per  $1,000)  '22--516.10 
Pop'n  ilco..  '10,  27,158:  '20.  .36,662 
§INT.  ai  County  Treas.  office  or 
Hanover  National  Bank.  N.  Y. 


CAMEEON  COUNTY  DBAINAQE 

DISTRICT  NO.   1. 
6s '17  J-D   $134.000c.Dec  1   '-24'36 
TOTAL  DEBT  Feb  3  '23.  -  $135,500 

Sinkingfund 11,414 

Assessed  value  1922 1 ,807 ,110 

Dist.  tax  rate  (per  $1,000)  •22-$10.00 


CAMERON  COUNTY  DBAINAQE 
DISTRICT  NO.  2. 

.s  '12     F-A  $79.620.-. 1952 

BOND.  DEBT  Dec  1  1923    $79,620 

Sinkingfund 11,794 

Tot.  ass.  val.  '23(60%  act.)  1,085,000 
Tot.  tax  rate  (per  $1,000)  •23-$10.0O 


CAMERON    CO.    WATEB    IMPT. 
DISTRICT  NO.  1. 

6s '14     .--$575.000.-Oct   1   '24-'59 

6s '19     .-.    190,000 1924-1964 

BOND.  DEBT  Nov  2 '22..  $907,000 
Assessed  value,  real  estate-4,697.99& 

A8.sessed  value,  personal 135,916 

Total  assessed  value  1921.-4,733,914 
Total  tax  rate  (per  $1 ,000)  '21  .$16.00 
Population  in  1922 2.628 

CAMERON      COUNTY      WATEK 
IMPT.    DIST     NO.   2. 
P.  O.  San  Benito. 
Water    Distributing    System. 

6s  '17  M-S  $584.(.00c-Sept  1  '24-56 
(For  maturity  see  V.  104.  p.  1411.) 
BOND.  DEBT  Dec  5  '23-.  $58-1,000 

Floating  debt 8,907 

Total  a.ss'd  val. '23  ('^  act. )4, 186, 025 
Tax  rate  (per  $1,000)   1923. -$12.60 
INT.    payable    at   the   St.    Louis 
Union  Bank.  St.  Louis. 


CAMERON     COUNTY     WATEB 

IMPT.  DIST.  NO.  6. 
6s  '20  M-S  $2.56  .500. -Mar  1  '24-'50 
6s  g  '21  M-S  290.000. .Mar  1  '24-'4I 
(For  maturity  see  V.  113.  p.  2003.) 
BOND.  DEBT  Nov  1921--  $600,000 

Assessed  value 3,001,546 

Population  (est.) 1,600 

INT.  on  6s  of  1921  at  the  Seaboard 
National  Bank,  N.  Y. 

CAMP   COUNTY. 
Pittsburgh  Is  the  coimty  seat. 

($364.000 1924-1951 

5Hs'21  J-J  i     10.000 1952 

BOND.  DEBT  J'ne  30  '20-  $135,000 
Sinking  fund  and  interest..  18,656 
Total  assessed  val.  1920 4,146,210 

CAMP  COUNTY  BOAD  D.  NO.  1. 

P.  O.  Pittsburgh. 
6s  '16     A-O  $100,000-. July  25  1956 
(Subject  to  call  after  July  25  1936.) 
BOND.  DEBT  Dec  1916.-  $100,000 

Asses.sed  valuation  1914 2.208  000 

Population  1916  (est.) 6,000 


•  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regl** 
tration  by  State  officials. 
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CAMP  CO.  K.  D.  NO.  1  (Concluded) . 
INT.    payable   at    Hanover    Nat. 
Bank,  New  York  City,  or  at  State 
Treasurer's  office,  Austin. 


CANADIAN. 

This  city  is  In  Hemphill  County. 

Street  Improvement  Bonds. 

6s  ---       SG.OOO.-.,- 

(Due  in  40  years,  opt.  in  20  years) 
BOND.  DEUT  Oct  29  '23    $140,000 

■W.-iter  debt  (included) 31 ,000 

Sinking  fund,  general vVs«« 

Sinking  fund,  water oo^Voa 

Assessed  value,  real  estate.  8i'.».5.iJ) 
Assessed  vivlue,  personal —  4.'?9,020 
Tot.ass'd  val. '2.3(60%  act.)1.26S/)50 
Total  tax  rate  (per  $1 ,000)  *23-S15.00 
Population  1910.  1,648;  1920.  2,187 

CANYON  CITY. 

This  city  is  in  R'vudall  County. 
Street  Impt.  FJonds. 

6e  ...    $20,0r0 ---- 

BOND.  DEBT  Dec 4  1923-    S4o,000 
Floating  debt  (adc'ttional). 
Sinking  fund  and  interest.. 
Assessed  val'n,  real  estate- 
Assessed  value,  personal 

Total  assessed  value.  1923 


8,000 

10,000 

926,095 

483,120 

1.409.21.5 

Tax  rate  (per  $1,000)  1923 $6. .50 

Population  1910,  1,400:  1920.  1.618 

CANYON  INDEP.   SCH.   DIST. 

This  district  is  in  Randall  County. 

53^s        .-.SlOO.OOOc .Serial 

6s  --.        4,000c--Aug  11  1943 

6s  ---        8,.500c- -Mar  22  19,50 

BOND.  DEBT  Sept  1  1923  $112. ,500 

Sinking  fund 3. .530 

Ass'd  val.'23  (60%  act.) --.3. 000,000 
School  tax  rate  (per  $  1 ,000) '23  $  1 0 .00 
Population   (estimated) 2 ..500 

CARRIZO  SPRINGS  IND.  S.  D. 
Building  Bonds. 

6s  '14  Apr  $40.000- --Jan  10  19.54 
(Subject  to  call  after  Jan.  10  1924.) 
BOND.  DEBT  Nov  1  '22.    $40,000 

Sinkingfund 9,000 

Total    assess,    value    1922 

(about  40%  actual) 1,800,000 

Sch.  tax  rate  (per  $1,000)  •22--«5.00 
Population  in  1922  (est.) 3,200 

CASS  COUNTY. 

Linden  Is  the  county  seat. 

Road  Bonds.  ,^.^ 

6>is        -... $100.000- 1949 

Road  District  No.  1. 
6s  '17     ---    $40.000 1937-1957 

Road  District  No.  6. 
6s '17     -.-    $40.000 1937-1947 

Road  District  No.  7. 
.8  --.    $35.000 

Road   District  No.  15- 
8>is'19  --.    $25.000---JunelO  1959 

(Optional  Juno  10  1949.) 
BOND.  DEBT  July  1  "21-.  $400,000 

Sinkingfund 60.051 

Assessed  valuation  1921---7,630.735 

Tax  rate  (per  $1,000)  1920 $9.50 

Populat'n  1910,  27,587;  1920.  30,041 

CASTRO   COUNTY. 

Dimmitt  is  the  county  seat. 
BOND.  DEBT  Not  1 '22—    $28,000 

Sinkingfund 15,058 

Assessed  val'n,  real  Pstate-3.605.879 
Assessed  val'n,  pers'l  prop-     854, 1 7l 

Other  assess,  property 51,937 

Tot.ass'd  val.  '22(1-3  act.)  4,511,987 
State&Co.tax  (per$l,000)'22-$12.30 
Population  1910.  1.8,50;  1929,  1.948 

CHAMBERS  COUNTY. 

Anahuac  i«  the  county  seat. 

Road  District  Bends. 
fi6  ---$141.500 - 

Drainage  Bonds. 
.8  -.-    $17.000 

Court-House  and  Jail  Bonds. 

6s  A-O  $43.000 

BOND.  DEBT  Oct  29  '23-  $251. .500 
As.sess.  value,  county,  1923 

(50 %    actual) 5,175 .000 

Counts  tax  rate  (per  $1 .000)'23.$4.70 
Pop  of  CO.  in  191(5.  4.234;  1920.  4.162 


CHILDRESS   COUNTY. 

Childra-.s  is  the  county  seat. 

Road  Bonds.  .         _  ,„^„ 

5s  '18     A-O  $35.000 Apr   1  1948 

(Optional  April  1    1928.) 
BOND.  DEBT  Nov  1922..     $86,600 

Floating  debt  (add'l) 14,000 

Sinkingfund 12-"Q9 

Assess,  val.  real  estate 4.492.474 

Assess,  val.  personal 1.795.324 

Other  assess,  property 1,005,807 

Total   as-sessed   value   1922 

(about  30%  actual) 7,293.605 

Tax  rate  (per  .■51.000)  1922  .-$16  00 
Population  1910.  9.538;  1920.  10.933 
CISCO. 

Paving   Warrants.  .„^  .^„ 

6s  '19     M-N$269.000May  10  •24-'48 

Water  Works  Bonds. 
6s  '20     M-S  $490.000Mar  10  '24-'60 
(See  V.  111.  p.  911.  for  maturity) 

Water-Works  and  Funding  Bds. 

6s '21  M-N(300.000c.May  10Ml-'60 

1  50.000c— May  10  1961 

Funding  Bonds.  ,  „  ^ 

6s  '22  s-anS100.000--June  1  '4.3-'62 
TOTAL  DEBT  Dec  1921 -$1 .862,000 
Sinking  fund  &  water  debt  1 ,221 ,000 

NET  DEBT - 641,000 

Assessed  value  1921 16,110,100 

Total  tax  rate  (per  $1,000)  '19  $7.50 
Population  191().  2.410:  1920.  7,422 

INT.  on  6s  of  1922  at  the  Hanover 
National  Bank.  N.  Y. 

CISCO  IND'^PENDENT  SCEOOL 

DISTRICT. 

This  district   (P.   O.   Cisco)   is  in 
Eastland     County. 

5s  -__  $250.000 

BOND.  DEBT  Dec  8  "23--  $288,000 

Sinkingfund 19.133 

Tot.ass'd  val.'23(80%act.)  7.000.000 
School  tax  rate(per  $1,000) '23  $10.00 


CLARENDON. 

Tills  city  is  in  Donley  County. 

Water  Works  Bonds. 

6s  '22     M-N.S75.000 May  1  1962 

(Optional  May  1  1932.) 
GEN.  BD.  DT.  Nov  1  '23-  $104,000 

Water  debt  (incl.) 86,000 

Floating  debt  (add'l) 16.000 

Sinkingfund 11.219 

Ass'd  val.  '23  (M  actual) -_2,370, 053 

Tax  rate  (per  $1,000)  1923 $9.00 

Population,  1910,  1,946:  1920,  2,456 

clarksville] 

This  city  is  in  Red  River  County. 

Street-Improvement  Bonds. 

5s  '14     J-J     $20,000 July  1  1954 

(Subject  to  call  $5,000  July  1  1924. 
1934  and  1944.) 

-s '21     _..      50,000 

-s  ---         9.000 

Street  Paving  Bonds. 
-s  ---    $20,000 - 

Water  Extension  Bonds. 
-s  ---    $22.000-- --- 

Market  Site  Bonds. 

-s  -.-    $13.000 

BOND.  DEBT  Nov  2  '22—  $168,492 

Water  debt  (included) 44,500 

Sinkingfund 15  612 

Tot.assess.val.'22(30%act.)3.500  000 
Total  tax  rate  (per  $1 ,000)  '22-359  00 
Pop'n    -10.   2.065;    1920 3,3s6 


NO.  3. 

.  -  Serially 
(?) 


CHEROKEE  CO.  ROAD  D.  NO.  1. 

6s  "17  Feb  $20 7, 000c... Feb  1   1957 

(Subject  to  call  yearly  on  Feb.  1  as 

follows:    $7,000  in  odd  years  and 

$6,000  In  even  years  from  1918  to 

1937.  Incl.,  and  $6,000  yearly  from 

1938  to  1957,  Incl.) 

GEN.BD.DT.Novl2'21    $657,000 

Tot  assess  .val  .'21(  J^ act.) .4.525. 3r/o 

Tax  rate  (per  $1,000)  1921 $13.00 

Population    (county)   In   1910, 

29,929;  1920 -- 36.764 

INT.  Is  payable  In  New  York. 

CHEROKEE       COUNTY       ROAD 

DISTRICT  NO.  2. 
68*20     P-A$323,750--Aug  1  •24-'60 
BOND.  DEBT  Feb  1921--  $3.50.000 

As.sos.sed  value 2.942. .571 

Actual  value  (est.) 6.000.000 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


CHEROKEE       COUNTY       ROAD 
DISTRICT  NO.  3. 

6b  '20     F-AS277.500-Aug  10  •24-'60 
BOND.  DEBT  Feb  1921--  $300,000 

AR,s(issed  value 2.521 ,470 

Actual  value  (est.) 5,000.000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


CHILDRESS. 

This  city  is  in  Childress  County. 
6s '19     8-a       $6.000--Feb21 '24-'29 

Water  Bonds. 
6J^s'22A-OI   $6.000---Apr   10  1924 
\304,000--Apr  10  '25-'62 
BOND.  DKHT  Dec  6  '23--     $35,000 

Wi>t«T  debt  (addl.) 364.000 

Floating  debt 35.000 

Sinking  fund  and  Interest-  -  1 9  000 
Tot.  iissd  val.'23f 'i  .TCt'l)_3.230.000 
Tax  rate  (per  $1,000)  1923---$! 7.50 
Pojinlntlon   1910.  3.818:  1920.  5.003 

INT.  on  SKs  of  1922  at  the  Han- 
over National  Bank.  N.  Y. 


CLAY  CO.  ROAD  DIST 

5H»        ---$100.000 

BONDED  DEBT--- 

CLEBURNE. 

This   city   Is    the   county   seat   of 
John.son  County. 
School  Bonds. 

6s  '90     -..    *$9.000 June  11930 

(Subject  to  call  June  1  1900) 

5s  .--$161.000 Serial 

High-School  Bonds. 

-s  "07     .--    $75.000 Apr   11947 

(Subject  to  call  April   1    1917.)    . 
Refunding  School  Bonds. 

5s  "06     --.    $10.000 Nov  1  1946 

(Subject  to  call  Not  1   1B16) 

Ward  School  Bonds  No.  1. 

5s  '15     -..    $124.000--. Apr   1  1966 

(Subject  to  call  Apr  1    1956) 

Permanent  Street  &  Bridge  Bdi. 

5s  '04      --.    $12.000---Sept  15  1944 

(Subject  to  call  Sept.  15  1914) 

Refunding  Street  &  Bridge  Bds. 

5s  '06     ---    $10.000 Nov  1  1936 

(Subject  to  call  Nov.  1  1916) 
Refunding  Perm't  Impt.  Bonds. 

53  '06     --.      $4,000 Nov  1  1936 

(Subject  to  call  Nov.  1  1916> 
Refunding  improvement  bonds. 

.5s  '06     ---      $8,000 Nov  1  1936 

(Subject  to  call  Nov.  1  1916) 
Refunding  Bonds. 

5s  --.$200,000 Serial 

5s  '22  M-N   100.000 Mar  1  1962 

Pire-Station  Bonds. 

5s  '04     ---    $5.000 Sept  15  1944 

(Subject  to  call  Sept.  15  1914) 
Bridge  &  City  Hall  Repair  Bds, 

58  '08     ---      $1,996 Oct  15  1948 

(Subject  to  call  Oct.  15  1918) 
Water  Works  Impt.  Bonds. 

5s  '12     -.-    $10.000 Jan    1  1962 

(Subject  to  call  Jan.  1  1922) 

Water-Works  Bonds. 

5s  '12     -..    $115,000.-.Jan    1  1962 

(Subject  to  call  Jan.  1   1922) 

Sewer  Bonds. 

5s  '15     ...    $102,000---Apr   1  1966 

(Subject  to  call  Apr.  1   1936) 
BOND.  DEBT  Nov  1  23-    $Si:i,990 

Tot.assess.var23 11,403.890 

Total  tax  (per  $1,000)  '23 $19.50 

l>oj)ulan  1910.   10.304:   1920,  12.820 
INT.    in    Austin,    Texas,    and    at 
Seaboard  Nat.  Bank,  N.  Y. 

CLIFTON. 

This  city  is  in  Bosque  County. 
Light  Plant  Bonds. 
5s  '22     -..    $35,000..-M.T.yl5  1962 
(Optional  May  15  1932.) 
City  Hall  Bonds. 
5s '22     --_    .S25.000---May  15  1962 
(Optional  May  15  1932.) 
Water  Extension  Bonds. 
5s '22     ---    $20,000.--May  15  1962 
(Optional  May  15  1932.) 


BOND.  DEBT  Nov  1  '23--. $80, 000 
Total  assessed  value  1923... 912, 563 

Tax  rate  (per  .51,000)  1923 .S9.00 

Population.  1910.  1.137;  1920.  1,327 

CLIFTON  IND.   SCH.   DIST. 

This  district  is  in  Bosque  County 

Building  Bonds. 
5s  '13     Aug  $25.000c..-Aug  1  1953 
(Subject  to  call  after  Aug.  1  1923.) 

5^8        .--       16.000 

BOND.  DEBT  Dec  1922-.  840.000 
Assessed  valuation  1922-. -2. 100.000 
School  tax  rate  (per  $1.000) '22  $15.00 


COLEMAN. 

This  city  is  in  Coleman  County. 

Water  Bonds. 

6s  ---$160.000 -- 

BOND.  DEBT  June  30 '18    $88,500 

Sinkingfund 16,901 

Assessed  valuation 2,249,025 

Population  1910,  3.046;  1920.  2.868 

COLEMAN     COUNTY     COMMIS- 
SIONERS' PRECINCT  NO.  1. 

[.?!(), 000 Feb   1    1925 

5s '20     F-A  384.000- -Feb   1   '26-'49 

I   36.000 Feb  1   1950 

BOND.  DEBT  Oct  30  '23.  $452,000 

Sinking  fund  &  int -.         9,387 

Assessed  value  1921 5,761 .000 

COLEMAN  COUNTY  ROAD  DIS- 
TRICT NO.  1. 

(S14.000--Feb  1  '24-'37 
5>is'20  F-A       6,000- -Feb   1   '47-'49 

I     4,000 Feb  1   19,50 

BOND.  DEBT  Oct  30  •23---$91 .000 

Sinking  fund  and  interest 2,801 

Dist.  tax  rate  (per  .51,000)  '23--S8.00 

COLEMAN  INDEP.  SCH.  DIST. 

This  district  is  in  Coleman  County. 
5s  '21     Feb  .325.000. -  .July  18  1961 

(Optional  July  18  1931.) 
BOND.  DEBT  Nov  1  '23-     $45,500 
Assess,  val.  '23  (1-3  act.) --2,626.000 
Sch.  tax  rate  (per  $1,000)  '23-810.00 
Population  1923  (est.) 6.000 

COLLIN  CO.  ROAD  DISTS. 

McKlnney  Is  the  county  seat. 

Royal  Road  Dist.  Bonds. 

---    $65.000 -- 

Road  Dist.  No.  5  Bonds. 
5Hs'19  A-O$100.000-- 1949 

t  Road  District  No.  7  Bonds. 

5s  '14  M-N8125,000 May  1  1954 

5J^s'19  A-O  123.000... .1949 

Road  District  No.  8  Bonds. 

5s  '14   M-N$200,000 May  1  1954 

53^s'19  A-O  2.37.000 1949 

Road  Dist.-ict  No.  9  Bonds. 
68  '14     M-N$90.000 May  1  1954 

Road  Dist.  No.  12  Bonds. 

5s  '19. .A-O  $69.000 1949 

5s  *  19- -A-O  182.000 1949 

Road  Dist.  No.  13  Bonds. 
5s  '19     A-O     50.000 1949 

Road  Dist.  No.  15  Bonds. 
5>^s'19  A-O$188.000--- .1949 

Road  Dist.  No.  16  Bonds. 
5^s'19  A-O  $85.000 1949 

Road  Dist.  No.  17  Bonds. 
5>^s'19  A-O$125.000 1949 

Road  Dist.  No.  18  Bonds. 
6J^s'lS  A-O  ,$65.000 1949 

Road  Dist.  No.  20  Bonds. 
5K8'19  A-O  $75.000--- 1949 

Road  Dist.  No.  22  Bonds. 
6>^s'19  A-O  $50.000 1945 

Road  Dist.  No.  23  Bonds. 
5Hs'19  A-O  $60.000 1945 

Road  Dist.  No.  24  Bonds. 
5Ks'19  A-O  $60,000 —  .1949 

Road  Dist.  No.  26  Bonds. 
5J^s'19  A-O$259,000 1949 

Road  Dist.  No.  28  Bonds. 
6Hs'19  A-O$250.000 1949 

Road  Dist.  No.  29  Bonds. 
5J^«'19  A-O$450.000 1949 

Road  Dist.  No.  30  Bonds. 

5Hs'19A-0  .$50.000 1949 

fDist.No.5 (?) 

Dist. No. 7,June3'l  95247,000 
Dist.No,8,June3'19  437.000 


COLLINSWORTH  COUNTY. 

Wellington  Is  the  county  seat. 

4s  '02     ...      $5.500 1942 

48  '02     ...         1.000 1942 

6>is'16  ...        4.000 1936 

(Subject  to  call  1926.) 

Paving  Warrants. 

'22  Feblo  $10.000 

Road  Bonds. 
6s  '16  M-N$100.000...Nov  14  1966 

(Subject  to  call  Nov.  14  1936.) 
BOND.  DEBT  Oct  30  '23.  SIOO.OOO 

Floating  debt.. -       27,684 

Sinkingfund 23,198 

Assess,  val.  '23  (1-5  act.).. 5. .571. 185 
Total  tax  rate  (per  $1,000)  '23$17.70 
Pop'n  1910.  5.221;  1920 9.164 

COLORADO. 

This  city  is  In  Mitchell  County. 

Reservoir  and  Water  Works  Bds 
-s  ---    $85.000 

Sewer  Bonds. 

-s  -    .    $35.000 

BONDED  DEBT (?) 

Population,  1910,  1,840;  1920,  1,766 

COLORADO  COUNTY. 

Coluinbus  is  the  county  seat. 
Road  District  Bonds. 
-8  ---$175.000 

BOND.  DEBT  Sept  1  '22-  $58,000 
Road  district  bonds  (add'l) 

May  5  1921 175,000 

Floating   debt    (additional) 

May  5  1921 94.654 

Sink.  fd.  &  int.  Sept  1  '22-.  27.034 
Tot.ass'd  val. '22(2-3  act.). 13. 818. 776 
State&Co.tax(per  $1,000)  •22-$13.20 
I'opula'n  1910,  18.897;  1920.  19.013 


COLORADO  CO.  DR.  DIST.  NO.  3 

6s  '19     J-D  ($10. 000- --June  10  1924 

hOO, 000- June  10  '25-'49 

BOND.  DEBT  Nov  1923-. -$85,000 

Total  assessed  val'n  1919 664.310 

Population  in  1919  (est.) 1,000 

COMAL  COUNTY. 

New  Braunfels  is  the  county  seat. 

Road  Bonds. 
5s  '14     A-O  $17.000-. -Apr  10  1954 
(Subject  to  call  after  April  10  1924.) 
BOND.  DEBT  Dec  4  '23--  $348,000 

Sinkingfund 41.234 

Ass'd  v.il.  '23  (40%  act.)-.7.230.395 
State&Co.tax  (per  $1,000)  '23$16.00 
Population  1910,  8,4.34;  1920,  8,824 

COMANCHE. 

This  city  is  In  Comanche  County. 
BOND.  DEBT  Dec  4  1923-  $128,500 
Sinking  fund  and  interest--  29,270 
Tot.ass'dval.'23(80^,  act.)2.303.672 
Tax  rate  (per  $1,000)  1923---$17.00 
Population  1910.  2.756;  1920,  3,524 

COMANCHE  IND.  SCH.  DIST. 

This  district  (P.  O.  Comanche)  is 
in  Comancho  County. 

6s  '21     F-A$110.000 Aug  1  1961 

(Optional  Aug.  1  1931) 
BOND.  DEBT  Dec  6  '23.-  $110,000 

Floa ting  debt  (add '1) 10.000 

Assess,  val.  '23  (80%  act.). 2. 532.421 
School  tax  rate  (per  $1,000)  '23$  10.00 


Bonded 
debt 


Assess, 
val. 


Dist.  No.  9. .Ian 

Dist. No. 12 

Dist. No. 13 

Dist. No.  15 

Dist. No. 16 

Dist. No. 17 

Dist. No. 18 

Dist. No. 20 

Dist. No. 2^ 

Dist. No. 23 

Dist.No.24 

Dist. No. 26 

Dist.No.28 


16- 


90.000 
(?) 
(?) 
(?) 
(?) 
(?) 
(?) 
(?) 
?) 
(?) 
(?) 
(?) 
(?) 


Di!5t.No.29.Dec.'20  450,000 

,Dist.No.30 (?) 

■Dist.No.4,   1914--5,531.900 

Dist. No. 5 657.288 

Dist. No. 7.  1918--1.802.920 
Dist.No.8,  1918--2,537.S30 
Dist. No. 9,   1914..    764.965 

Dist. No. 12 1.367,728 

Dist.No.l3 838.190 

Dist. No. 15 .1,2,58.500 

Dist. No. 16 •  578.170 

Dist. No. 17 988,020 

Dist. No. 18 392.200 

Dist. No. 20 397.910 

Dist. No. 2> 373.940 

Dist. No. 23 397,980 

Dist. No. 26 1,394,140 

Dist. No. 28 1,423.710 

Dist. No. 29.  1920.3,2,58.130 
Dist. No. 30 300.000 

Populat  onof  Dist.  No.  7.  '14.-5,000 
t  INT.    at   Seaboard   Nat.    Bank, 

N.  Y.;    on  others  in  N.  Y.  City  or 

Austin. 

All  bonds  are  redeemable  20  years 

from  Issue. 


COLLIN  CO.  ROAD  DIST.  NO.  4. 

5s  '14     F-AS390.000 Feb   2  19.')4 

5Ms'23  M-.S  4,50.000-. Mar  1  '24-',53 
BOND.  DEBT  M.ir  1  1923  $840,000 

Sinking  fund 51 .000 

Asses.sed  valuation  1922.. -6,472.890 
District  t.%x  (per  $1,000)  1922- -$8.20 
INT.    payable   at   County   Treas- 
lu-er's  office  or  in  New  York  City. 


COMANCHE  COUNTY. 

Comanche  is  the  county  seat. 
Road  Bonds. 
-8  ---  $750.000 

Road  District  No.  1  Bonds. 

($60.000c-Sept  1  '24-'38 
6s  '18    M-S     18.000c-Sept  1  •39-'41 

i     2.000c-— Sept  1  1942 
Road  District  No.  4  Bonds. 
5Hs'21  ann  1 108. 000- -Mar  1  '24-'41 

\  80.000- -Mar  1  ''12-'51 
BOND.  DEBT  Sept  1 '22-  $34,000 
Sinking  fund  and  interest.  7.803 

Assessed  valuation  1923-. 15,716.576 
StareiCJo.tax  (per  $1,000)  '22-$12.30 
Population  of  County.  1910... 27. 186 
I'opulalion  of  County.  1920--2O.748 
Population  of  Dist.  No.  1  1918  3.500 
INT.  on  5>^s  of  1921  at  the  First 
National  Bank,  Comanche. 


COMMERCE. 

This  city  is  In  Hunt  County. 
Paving  Bonds. 

-s  '18     ---    $40.600 

Water-Works  Bonds. 

5s  '13     M-S  $10.000 Sept  1  1953 

(Subject  to  call  after  Sept.  1  1923.) 

High  School  Bldg.  Bonds. 
5Hs'22M-S$117.000--Mar  1  '24-'62 
BOND.  DEBT  Doc  4  1923-  $229,243 

Water  debt  (included) 26.000 

Ass'd  val'n  1923  (H  act.). -2. 500,000 
Tax  rate  (per  $1,000)  1922- -.$23.00 
Popul.Ttlon  1910.  2.818:  1920.  3.842 

INT.  on  5Hs  of  1922  at  the  Han- 
over National  Bank,  N.  Y.,  or  at 
the  State  Treasurer's  office,  at  op- 
tion of  holder.  

COOKE  COUNTY. 

Gainesville  Is  the  county  seat. 

Court-House  Bonds. 

48    ^      AprS105.000c ---1949 

BOND.  DEBT  Nov  1 '23-  $79,000 
Assessed  valuation  1923--16.430.880 
(^ounlv  t.ax  rale(per$l  .000)'23.S6.33 
Populat'n  1910.  26.603:  1920.  25.667 

INT.  at  Nat.  Bk.  of  Comm..N.Y. 


COOKE  CO.  ROAD  DIST.  NO.  1. 

Tills  (lisii-icl  comprises  about  one- 
half  of  the  county  and  Includes  the 
City  of  Gainesville.  The  bonds  are 
a  direct  obligation  of  the  district. 

4Hs'09  Apr  $85.000 Apr    1  1949 

(Subject  to  call  after  Aug.  1  1919.) 
BOND.  DEBT  Nov  1  '23..  .•J()5.()00 
Assd  val.  1923  (1-3  act.).. 8.000.000 
Dist.Tux  rate(per  $1 .000)  1923$10.00 
Copulation  in  1923  (est.) 25.667 

INT.  at  Nat.  Bk.  of  Comm..  N.  Y. 


COOKE  CO.  ROAD  DIST.  NO.  2. 

MOND.  DEUT  Nov  1  '23.-  $204,000 
As.sos.scd  valuation  1923-- -2.293.690 
Tax  rate  (per  $1.000)  1923 $8.20 

•  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regis- 
tration by  State  officials. 


Dec,  1923.] 


TEXAS-CITIES  AND  TOWNS 


^19 


92.000 

41.000 

6.807 

040.937 

557.575 

598.512 


COOPER. 

This  town  Is  In  Delta  County 

6a  ...      $8,000 .- 

BOND.  DEBT  Nov  1  1923.    $14,000 

Water  debt  (additional) 

Asse.ssment  debt  (add'l) 

Sinking  fund 

Assessed  value,  real  estate.! 

Assessed  value,  personal 

Total  ass'd  val.  2.3  ( 3^  act.)  1 

Total  tax  rata  (per  $1,000)  "23  $1.2.3 

Population  1910.  1.513;  1920,  2. 503 

CORYELL  COUNTY. 

Gatesvllle  Is  the  county  seat. 
BOXO.  DEBT  .Sept  1  '22       $31,000 
Slnkiu!?  fund  and  interest.  3.907 

Total  assessed  val'n  1922.  9.909,450 

Tax  rate  (per  $1,000)  1920 $6.50 

Population.  1910,  21.703;  '20,  20,601 

CORPUS  CHRISTl. 

Corpus  Chrlstl  is  In  Naecea  Co. 
Incorporated  1862. 

Water-Works  Bonds. 
08  '09     P-Af$90.000c..-Aug   1  1949 
68  '16     J-J     300, 000c... Jan    1  1955 
(Subject  to  call  be^ln.  Jan.  1  1936.) 
5s  '21      ...      .")3  (lOO-.Jan    1    •24-'30 

RefundioK  Water-Works  Bonds 
48g  '98  F-A  $67,000c...Aug  1  1938 

i  Sewer  Bonds. 
69^09   M-N$120,000c...Nov  1  1949 

i  Wharf  Bonds. 
68^11     A-O  $50.000c..-Oct    11951 

City-Hall  &  l-ire-Station  Bonds, 
fa'll     A-O  |$55. 000c -..Oct    11951 

(Subject  to  call  after  Oct.  1  1921.) 

Street  Bonds. 
68  '12     A-O$300,000cJ..Apr  1  1952 
58  '16     J-J     150. 000-.. July  15  1956 
(Subject  to  call  July  15  1936) 

Qarbaee-Crematory  Bonds. 

68  ...  §$20.000c 

5s  '18     .--  $.")20.000 19.58 

5s  "21      -..      90.000- -.1931 

Gas  Plant  &  Construction  Bds. 
5s  '23  M-N$200.000..May  1  '24-'r>3 
(For  maturity  see  V.  117.  p.  1690.) 

aSea-Wall  &  Breakwater  Const. 

360.000.Apr    10  '24-'32 

900,000. Apr    10  •33-'41 

140,000-. -Apr    10  1942 

l600.000-Apr    10  '43-'46 

Qas  Pipe  Line  Warrants. 
6s'22M-N15j$30,000-Nov  15  '24-'28 
1  28,000-Nov  15  '29-'32 
BOND.  DEBT  Jan  2  '23. $1,815. 000 
SInkinK  fund  and  interest.  253,990 
Assessed  valuation  1922... 9.74 1.730 
Total  tax  rate(per  $1,000)  '22. $16.30 

Population  In  1910 8,222 

Population  In  1920 10,622 

INT.  on  sewer  and  water- works 
bonds  at  Fourth  Nat.  Bank,  N.  Y.; 
on  warrant  issue  at  the  American  Ex- 
change Nat.  Bank.  N.  Y.;  on  ,5s  of 
1923  at  the  Battery  Park  Nat.  Bank 
N.  Y.:  on  other  bonds  at  office  of 
Noel-Young.  Bond  &,  Stock  Co., 
St.  Louis,  Mo. 

SRed.  beg.  after  10  yrs.  from  issue. 

a  These  bonds,  according  to  official 
sources,  are  protected  under  coustitu- 
tiOB,  statutes  and  Supreme  Court  de- 
cision of  the  State  of  Texas  by  a 
direct,  continuing  donation  for  25 
years  of  State  taxes  collected  in  seven 
counties  having  estimated  population 
of  70,000  and  combined  assessed  val- 
uation of  $53,000,000." 


5s  '23A-O10 


CORSICANA. 

This  city  Is  tke  county  seat  of 
Nararro  County.  Pop'n  '10.  9.749; 
1926,    11,356. 

Waterworks  Bonds. 
6s  "18  A-O  $3 50, 000.. Apr  17  •24-'58 

(Subject  to  call  after  1938) 
68  '22     J-J       60,000-. July  1  ■43-'62 
(Due  $2,000  and  $.'5,000  alternately 

on  July  1  from  1943  to   1962.) 

Water-Main    Bonds. 
5s  '23      --.    $15,000 Serially 

City-Hall  Bonds. 
48 '07     J-D  $20 ,000c... June  1  1937 

Crematory  Bonds. 
48  '03     Feb     $5 ,000c... Feb   1  1943 

School  Bonds. 
3^8*01  J-J  t$25, 000c... Nov 
4s  "02     J-J       13,350c. ..Jan 
48  '03     Feb    §10, 000c... Feb 

4s  "07     A-O   110,000 Oct 

J-D     25,000c. ..Dec 

8-a     600,000-- 

(Last  maturity   1963.) 

,Street-lmprovement  Bonds. 
6a  "13     F-A  $20 ,000c... Feb    1  1953 
6s  '16     J-D     80,000c. ..Dec   1  1955 
53  '23      --.      75,000 Serially 

Sewer  Bonds. 
68 '09     J-D5$20,OOO...Dec  16  1949 
68  'IS     J-D     20,000c...Dec   1  1955 

5s  '23      --.     100,000 luly  1  1903 

BOND.  DEBT  Dec  11  '2.3$1,359,000 

Water  debt  (incl.) 420.000 

Sinking    fund 32.000 

Assessed  Tal'n,  real  estate 6,788,410 

Assessed  val'n,  personal 4,587,950 

Tot.ass'd  val. '23(60 %act.)l  1,376,300 
Total  tax  rate(per  $1,000)  '23-$24.00 

i  Red.  after  15  years  from  Issue. 

t  INT.  at  Treasurer's  office;  other* 
In  New  York. 


68  '15 

5s  '23 


1931 

19.32 

1  1943 

1  1947 

1  1955 


Assess,  val.  personal S~27,r,5') 

Tot.ass'd  val.'22(65%act.)  1,865.635 
Total  tax  rate  (per  $1,000)  '22.S8.50 
Population.  1910,  3,947;  1920.  3.061 


CROCKETT  COUNTY. 

Ozona  is  the  county  seat. 

Road  Bonds. 
5s  '14  A-O  $40.000. ..Apr  10  1954 
(Subject  to  call  after  Apr  10  1919) 
BOND.  DEBT  June  30 '21  $sA,000 
Sinking  fund  and  interest.  14.520 
Assessed  valuation  1921..  3.509.716 
State  &  Co.tax  rate(per  M)'21  $1000 
Population.  1910.  1.296;  1920.  1,500 

CROCKETT     CO.      COM.      SCH. 
DIST.  NO.  1. 

BOND.  DEBT  Doc  1921.       $75,000 
Sinking  fund  and  interest.  2.661 

Total  valuation  1921 3.250.000 

School  tax  (per  $1,000)  1921. $25  00 


CROSBY  COUNTY. 

Crosbyton  is  the  county  seat. 
BONDED  DEBT— 

County  Nov.  1  1923 $48,317 

Dist.  No.  1  Nov  1  1923-.  00.000 
Sinking  fund  and  interest..  7.125 
Total  assessed  value  1923- .4, 973 ,806 
Tax  rate  (per  $1,000)  1923 $7.20 


SCH.    DIST. 

Crosbyton)  Is 


Is   the   county   seat 
Incorporated  Apr. 


of 
23 


CROSBYTON   IND. 

This  district  (P.  O, 
In  Crosby  County. 

68  '17     Apr  $25.000. 1967 

(Subject  to  call  after  1927.) 
BOND.  DEBT  Nov  1 '23-.     $10,000 
Floating  debt  (additional).       10,000 

Sinking  fund 33.500 

Tot. .ass'd  val. '23(80%  act. )3. 000. 000 
Tax  rate  (per  $1,000)  1923- ..$10.00 

CUERO. 

This  city 
De  Witt  Co 
1873. 

Sewer  (Red.  aft.  20  yrs.  from  issue.) 
5s  '12     ...    $25,000c 1952 

Street  Paving  Bonds. 
5s  ...    535,000 

City  Hall  Bonds. 
68  ...      $9,000c 40  years 

Water  Works  Bonds. 
5s  ...    $l5.500c 40  years 

Ref.  Water  Works  Bonds. 

5s  ...      $l,900c 40  years 

6s  ...      17,000c 40  years 

School    Bonds. 

4s  ...      .$3,000c 40  years 

BOND.  DEBT  Apr  1  1923.  $106,409 

Sink,  fund 32,376 

Assessed  valuation  1922 3.675.2)2 

Tax  rate    (per  $1,000)    1923  $10.00 
Population.  1910.  3.109;  1920.  3,671 

INT.  at  Fu-st  Bank  k  Trust  Co.. 
Cuero. 


CUERO   IND.   SCHOOL   DIST. 

BOND.  DEBT  Nov  2  1923    $28,000 

Sinking  fund 3,990 

Asa'd  val'n  1923  (2-3  act.). 3, 967 .200 
School  tax  rate  (per  $1,000)  '23. $7  .50 
Population  In  1923 6.000 

CULBERSON  COUNTY. 

Van  Horn  is  the  county  seat. 

Court-House  &  Jail  Bonds. 
48  Apr  $59,000. ..Apr   10  1952 

Road  (Red.  after  20  yrs.  fr.  isstie). 
68  '13     Apr  $50,000... Apr  10  1953 

Road  and  Bridge  Bonds. 
6s  '17     A-O  $75,000--. Aug  13  1957 
(Subject  to  call  after  Aug.  13  1937.) 

County  Jail  Bonds. 
6e  '17     A-O     $5,000-. .Apr  13  1957 
(Subject  to  call  after  Aug.  13  1937.) 
BOND.  DEBT  Doc  6  1923.  $196,000 

Sinking  fund 37,901 

Tot.ass'd  val. '23(40%  act. )3. 866, 600 
State&Co.tax(per  .$1,000)  '23-.S16.00 
Population  In    1920 912 

INT.  at  office  of  State  Treasurer 
or  County  Treasurer. 


Apr 

.$1,000 


1  1948 
yearly 


DALHART. 

This  city  Is  In  DaUam  County. 

City-Hall  Bonds. 
.5s  '07     .--      .S8,.500 Mar  1  1927 

Sewer  Bonds. 
.5s  '08     ...    $25,000 
6s  '21      ...      23,000 

Paving  Bonds. 
6s  '19     -.-    $22,000-. $1,000  yearly 
BOND.  DEBT  Oct  1  1923.     $78, .500 

Sinking  fund 19.767 

Warrant  debt  (add'l) 7,000 

Total  ass'd  value  1923 2,608.182 

Total  tax  rate  (per  $1,000)  '23.. $8. 00 
Population  in  1923  (est.) 3,400 


COTTLE  COUNTY. 

Paducah  Is  the  county  seat. 

Road  District  No.  1  Bonds. 
6Hs        ...  $86  000-. -$3,500  yearly 

Road  District  No.  2  Bonds. 
5Hs       ...  $100.000 

Road  District  No.  3  Bonds. 
5Ha        ...  $86. 000... $3,500  yearly 
BOND.  DEBT  Sept  1  '22..  $278,512 

Sinking  fund 9.998 

Assessed  value  1922 7.295,951 

State&Co.tax  (per  $1,000)  '22. 816. .50 
Population  1910,  4,396;  1920.  6,901 


CROCKETT. 

This  town  is  in  Houston  County. 

Water  Works  Bonds. 
6s  '13     A-O  $18,000. ..Aug  11  1953 
(Subject  to  call  after  Aug  11  1923) 

BOND.  DEBT  Decs '22..    $42,500       

Assess,  val.  real  estate. --   1.137.9J50  48 '17     M-N$278.000 Serial 


DALHART  IND.   SCH.   DIST. 
♦School-Building  Bonds. 

6s  '22     F-A  .$43, 500.. Feb    1  '24-'52 
BOND.  DEBT  Nov  1  1923.  $195,000 

Sinking  fund 28,000 

Ass'd  value  1923  (^  act .) -.3.985,000 
School  rax  rate  (per  $1 ,000) '23  $10.00 

Population  in  1923  (est.). 5,000 

•INT.  payable  at  State  Treasurer's 
office  in  Austin  or  the  Chase  Nat. 
Bank,  New  York  City. 

DALLAS. 

This  Is  the  county  seat  of  Dallas 
County.  Incorp.  Feb.  2  1856.  Re- 
call provision  of  city  chcirter  sus- 
tained by  courts.  V.  93.  p.  63;  V. 
94,  p.  862.  Amendments  to  city 
charter  approved  by  voters  In  April 
1916,  upheld  by  Fifth  Court  of  Civil 
Appeals.  V.  104,  p.  1824.  On 
April  3  1923  the  charter  amendment 
which  increases  from  .'J14.000.000  to 
S25,000,000  the  limit  placed  upon 
the  bonded  indebtedness  of  the  city, 
was  approved  by  the  voters.  Sunset 
Hill  and  Rosemont  Crest  annexed 
in  1915.  and  in  1923  Trinity  Heights. 

Funding  Bonds. 
5sg'91  J-J  $179.000*C-.July  1  1931 

Storm  Sewer  Impt.  Bonds. 


for  40 
1917.) 


48  R  06  J-J 
48    07     A-O 
4^islO  J-D 
4H8'19s-a  1. 


SeweraKe  Impt.  Bonds. 

63  g '91  J-Dtl50,000*c..)une  1  1931 
4s  10  J-D  08.000c.Jane  1  '24-'50 
($2,000  In  odd  years  abd  $3,000  in 

even  years) 
4  4g'12J-D  $73, 000c- -June  •24-"62 
(Due  $2,000  and  $3,000  alternately.) 
4»^8l4  M-N$32. 000c. Nov  1  '2}- 39 
68  '20  M-N370.000..May  1  '21-'60 
5s  '22  M-N  9S.000-.May  1  •21-'62 
(Due  $2,000  in  odd  years  and  $3,000 
in   even   years.) 

Sewage-Disposal  Bonds. 
4H8'13  M-xV$300.000c..May  1  1963 

($12,000  each  alternate  year) 
4>^s  g'16  J-J2()7 ,000c. 

(Due    $6,000    yrly.    with    $7,000 
maturing  each  4th  year 
years   beginning   Jan.    1 

Street  Impt.  Bonds. 

5sg'88F-A$162,000*c..Aug  11928 
5s  '89  J-J  97.000»c..July  1  1929 
48  g  00  J-J  23,000c. ..July  2  1940 
48  g  02  J-D  16.000c.. .Dec  1  1942 
47 .000c. ..Jan  1  1946 
63.000c. ..Part  yearly 
273  .OOOc-.. June  1  10.50 

220.000 July  1  19,59 

4Hs'23  M-Nl, 2.50,000 1921-1963 

(For  maturity  see  V.  117.  p.  2021.) 

Park    Bonds. 

4Hg'13  M-S  $3><5,000.Nov  1  •24-'53 
($12,000  in  even  years  and  $13,000 

In  odd  years) 
4Hs']7  ...  §220,000. .May  1  •24-'58 
4H8'19  8-a     293,000 July  1  1959 

School  Bonds. 

48  '04     J-J     $24 ,000c July    1944 

48  g '06  J-J     101 ,000c. ..Jan    11946 

(Subject  to  call  Jan  1  1916) 
48  g '06  J-J  $37, OOOc... Jan  11946 
48  g  '07  A-O  2s, OOOc. Oct  1  '24-'47 
4s  g  '09  M-N130, OOOc. May  1  •24-'49 
4s  ^10  J-D  68.000c.June  1  •24-'50 
($2,000  In  odd  years  and  $3,000  In 
even  years) 

4s  '11     J-J  $174. OOOc- 

($6,000  each  year  except  $8,000  each 

10th  year  and  $10,000  In  1951) 

4^s'13  M-N208,000. Serial 

4 Vis' 14  M-N.525.000  - serial 

48  '17     M-N475.000 Nov  1  19.57 

4H8'19  8-a     732.000 July  1  19,59 

6s  g  '20  M-N  1 .387., 500  May  1  '24-'60 
5s  '22  M-N5Ui,000..May  1  '24-'62 
5s  '22  J-J  137,000-.July  1  '2l-'62 
(Due  $3,000  in  odd  years  and  $4,000 
in  even  years.) 

Police  &  Fire  Station  Bonds. 

4sg'02  J-D   $.50 .OOOc... Dec   1  1942 

4)-igl2M-N   90, OOOc. May  1  '24-'52 

($3,000  each  year  except  $4,000  eacb 

8th  year.) 

Water-Works  Impt.  Bonds. 
48  '07     A-O$342.000c Oct  1947 

(Subject  to  call  after  Oct  1917) 
48g'09  M-N325  OOOc. May  1  '24-'49 
(Maturity  $12,000  In  even  years  and 

$13,000  In   odd   years) 
48  '10     J-D   $68,000c.June  1  '24-'60 
($2,000  In  odd  years  and  $3,000  in 

even  years) 
4!^g'12  M-N$.373. OOOc. May  1  19.52 
6s  g '20  M-N  370,000-. May  1  '24-'60 

Public  Improvement  Bonds. 
4s  '04     J-J     $35.000c--.Jan    1  1944 

RefundinK  School  Bonds. 
48  '02     M-N815,000c May   1932 

Abattoir  l^onds 
68  g  '20       f$1.56,000-.May  1  '23-'56 

M-N  ($4,000  for  5  years  and 

$6,000  In  6th  yr.  to  end) 

I       7,000 May  1  1960 

Crematory  Bonds. 
48  g  '00  J-J       $8 ,000c. ..July  2  1940 

Water  Supply, 
5s  '91     J-D   100,000»c.-June  1  1931 
4s  '02     F-A     45,000c.. .Feb   I  1942 

City  Jail  Bonds. 
48  g  06  J-J    $18, 500c... Jan    11940 
(Subject  to  call  Jan   1    1916) 

Water  and  Sewer  Bonds. 
48  g  00  J-J     $95 .OOOc... July  2  1940 
4s  g '02  J-D     68.000c. ..Dec   1  1942 

(Subject  to  call  after  Dec  1  1912) 

RefundinK  Water  Bonds. 
48  '02     J-J     $68.000c.-.Jan    I  1942 

Hospital  Bonds. 
4Hg'12  J-J     $77. 500c. .Jan  1  •27-'52 
($2,000  In  odd  years  and  $3,000  In 

even  years) 
6s  g  •20M-N219.375-.May  1  '27-'60 

City-Hall  Bonds. 
4Hg'12  M-N$177,000c..May  1  1952 
4Hk'13  M-N275.000c...May  1  1953 

Water  Filtration  Bonds. 
5sg'21  J-J  .$128,000. -May  1  '24-'61 
(For  maturity  see  V.   113,  p.   1271.) 

Garbage  Incinerator  Bonds. 
6s  g  '21  J-J  $190. OOOc. May  1  '24-'61 

Various  Municipal  Impt.  Bonds. 
4!^s'23M-N.'52,075,000.May  1  '24-'63 
(For  maturity  see  V.  117,  p.  2133.) 

Trinity  Heights  (Assumed). 

School  Bonds. 

5s -22    M-S$100.000 

BOND.  DEBT  Nov  '21. $13,492, 000 

Water  debt  (Incl.) 2.35  >  000 

Sinking  fund  and  Interest  1.220,066 
Floating  debt  May  1921 

(additional) 328.349 

Total    assess,    val.    1920 

(50%   actual).. 175,379,475 

Actual  value  1921  (ast.). 384, 7.55, 6.50 
Tax  rate  (per  $1,000)  1923. ..$25. 00 
Population  in  1910  (Census).  92.104 
Population  in  1920  (Census). 158. 976 
The  receipts  of  the  water  depart- 
ment are  pledged  for  the  water  debt. 

INT.  on  street  Impt.  58  due  1928 
and    1929,   street   48   due    1940   and 

1946,  public-irapt.  4«  ue  1914,  water 
4s  due  1942.  crematory  bonds,  police 
and  rire-statlon  bonds  and  school 
bonds  due  1944  and  1946  and  city- 
Jail  bonds  at  Seaboard  Nat.  Bank 
N.  Y.  Refunding  school  48  due  1932 
and  8treet-lmpt.  bonds  due  Dec.  1 
1942  at  State  Treas.  office;  water  and 
sewer  bonds  at  State  Treaa.  office  and 
In  city  of  Dallas;  school  bonds  due 

1947.  street  bonds  of  1907,  water- 
works bonds  due  1947  In  Dallas;  on 
water-works  Impt.  bonds  due  1949 
and  school  bonds  due  1949  at  Nat. 


Bank  of  Commerce  In  N.  Y.;  bonds 
of  1910, 1911,  1912.  1913,  1914.  1919 
1920,  1921  ,ind  1923  at  Chase  Nat. 
Bank.  N.  Y.;  others  at  New  York 
Trust  Co.,  N.  Y. 

CITY  PROPERTY.— Value  of 
city  property  (exclusive  of  streets) 
May  1  1921  was  (est.)  $16,588,511.65 

WATER  WORKS.— The  total 
revenue  from  the  water-works  dopt. 
from  May  1  1919  to  April  30  1920  was 
$536,697.71. 


DALLAS  COUNTY. 

County  seat  Is  Dallas.     Bonds  all 
Issued  under  now  municipal  bond  law. 

Court-House  Bonds  (Ref.). 
48  '05     Apr  SSI  8. OOOc-- 1946 

Bridse  Repair  Bonds. 

4s  '08     Apr     $6,650c 1928 

(Subject  to  call  beginning  1913.) 

Viaduct  and  Bridge  Bonds. 

4s  '09     A|)r§«623,000 1949 

5sg '14  Apr§125,000c-.Feb  10  1954 
5s  M5     Ai)rJ135,000c--.Aug  9  1956 

SRoad  and  Bridge  Bonds. 

48^05     A  pr$37 1,000c 1945 

48  '09     Apr     82.000c-. 1949 

4!4s'll  Apr  418,000c 1951 

4>^s'17  Apr  500.000 Jan  10  1957 

School  Bonds. 

5s  '18     ...$2,50.000 1957 

(Subject  to  call  after  1928.) 

Road  and  Firidge  Ref. 
48  '05     --.  $10^.000c 1945 

(Subject  to  call  beginning  1910.) 

Hospital  Bonds. 

5J4s'21  J-J  $225.000 Jan  10  1961 

(Optional  Jan.    10   1931.) 

Court  House  Bonds. 

6s  ...  $150.000 

TOT.  BD.  DT.  Sept  1  '23  .SS, 860, 000 
As.sessed  valuation  1922. 191. 793, .500 
State  &  co.tax  (peril  ,000)'22-$16.90 
Pop'n.  1910,  135,748;  1920,  210,551 

|Red.  after  10  years  from  Issue. 

INT.  at  State  Treas.  office  or  at 
Chase  Nat.  Bank,  N.  Y.  City. 


DALLAS  COUNTY  RD.  DIST.   1. 

5s  s-a?1260  000 1924-1949 

5Hs'21  A-Or2,520,400.Apr  10  '21-'51 

5Hs'22  A-Ofal.568,000Apr  10  '24-51 

1      076,000- Apr  10  1952 

BOND.  DEBT  Mar  1921   $6,200,000 

Assessed  value  1921 197.000,000 

INT.  on  bonds  marked  (c)  at  the 
Chase  National  Bank.  New  York;  on 
bonds  marked  (a)  at  Chase  National 
BanK,  New  York,  the  State  Treas- 
urer's office,  or  the  County  Treas- 
urer's office,  at  option  of  holder. 


DALLAS  COUNTY  LEVEE IMPT. 
DIST.   NO.   1. 

P.  O.  Dallas. 

Levee  Improvement  Bonds. 

-.s  '17   ...    $48.000 

TOTAL  DEBT (7) 

DALLAS  CO.  LEVEE  IMPT.  EIST. 

NO.   6. 
6s  '19     A-0$199  000. -Apr  10  '24-'4C 
BONDED  DEBT--. u) 

DECATUR. 

This  town  Is  In  Wise  County. 

Water  Extension  Bonds. 

6s  '21     s-an  ($40.000 1926-1946 

1  60.000 1946-1960 

Sewer  System  Bonds. 

6s  '21     8-an/$60,000 1926-1955 

1  15,000 1956-1960 

BOND.  DEBT  Nov  1923.-  $203,250 

SInkingfund 8,120 

Total  as-sesa.  val.  1923 1,461.755 

Total  tax  rate  (per  $1,000) '23     $1.50 
Pop'n  1910.  1,651:  1920 -2.205 

INT.  at  Continental  &  (Commer- 
cial Nat.  Bank.  Chicago. 

DECATUR  INDBP.  SCH.  DIST. 

6s  '22      -         $29,000     Apr  10 '24-'52 
BOND.  DEBT  Ai)ril  1922-     $51,000 

A-ssesscd  value  1922 1 ,450 ,000 

Sch.  tax  rate  (per  $1,000)  '22- .$5.00 

DEL  RIO. 

This  city  is  in  Val  Verde  County. 
City  Hall  Warrants. 
7s  .-.  /$14,000-Nov  15  •24-'33 

I     3,0(J0-..Nov  15  1933 
Street  Impt.  Warrants. 

$2,000 Nov  1 

2  ,,500 Nov  1 

2,000 Nov  1 

7s  ...    •!    2, .500 Nov  1 

1 
1 
1 
1 


1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 


ts 


•24-'27 
•28-'32 


..-July  1  1929 
-July  1  '30-'45 
-July  1  •4&-'59 


3,000 Nov 

2„500 Nov 

3,000 Nov 

,  3, .500 Nov 

Water  Impt.  Warrants. 
..    /$6.000_.Apr  6 
110,000-.  Apr  1 
Water  Bonds. 

(.$20,000 
5J4s        ...      32,000 

(   42,000  .    _ 

Sewer  Disposal  Warrants 

6s  ...  /.S16,000-July  20  '24-'27 

I     5, .500- -.July  20  1928 

GEN.  BD.  DT.  Nov  1  '23    $94,000 

W.itor  debt  (add '1) 1 10 ,000 

Warrant  debt  (add'l) 75„500 

Floatingdebt  (add'l). 9,563 

.SInkingfund 15,319 

.Vsse-s^ed  val.  real  estate 2,078,920 

.\s.sessed  val.  personal 1,576,267 

Total   assessed   value   1923 

(60%    actual) 3,655,187 

Tax  rate  (per  $1 ,000)  1923...S12.80 

Population  in  1920 -10,689 

INT,  at  Hanover  Nat.  Bk.,  N.  Y. 


DEL  RIO  INDEP.   SCH.   DIST. 

Tills  district  is  in  Val  Verde  County 

High  School  Bonds. 
5s  ..-S120.000-..S3,000  yearly 

BOND.  DEBT  Nov  1  '23.  .5130,000 

.\ssossed  value  1923 4.500,000 

Sch.  lax  rate  (p^ir  $1,000)  '23--S7.50 

*  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regl»- 
tration  by  State  officials. 
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DELTA   COUNTY. 
Cooper  Is  the  county  seat. 

SKi.OOO.-    -Junel  1921 
170 ,000..  June  1  •25-'34 

80.ooo--June  1  'as-'sg 

170.000- -June  1  •40-'49 
BOND.  DEBT  Aug  14  '22.  $930,000 

Sinking  fund 150,170 

Ass'd  val.  1921  (1-3  act.). .7,492.000 
Tax  rate  (per  $1,000)  1921. ..$18. 80 
Pop'n,  1910,  14.566;  1920,  15,887 
Payable  at  Nat.  Bank  of  Com- 
merce, New  York. 


DELTA   COUNTY   LEVEE   IMPT. 
DIST.  NO.  1. 

This  district  is  in  Delta  County. 

6s  '18     A-O  $166,000 192  4-1947 

BONDED  DEBT  Oct  1919-$192,000 


I  ISOXn.  DKUT  Xov  1   ^a.-  $106,000 

Floating  debt  (add'l) 7.000 

Sinking  fund  and  Interest..  60,000 
Assessed  valuation  1923. ..4.802.000 
Hialo  &  Co.tax(per  Si  ,000)  '23  $24.00 
Population  1910,  3,092;  1920.-5.876 

DIMMIT  COUNTY. 

Carrizo  Springs  is  the  county  seat. 
Road  Dist.  No.  1  Bonds. 

5s  '15     Apr   $10,000-. -Apr  12  1955 

(Subject  to  call  after  Apr  12  1935) 

BOND.  DEBT  Sept  1 '22-.     $62,900 

Sinking  fund  and  int 22,216 

Total  assess,  val.  1922...  5,007,832 
State  &  Co.tax(per  $1 ,000)  '22  $42.50 
Population  1910.  3.460:  1920.-5.296 


DENISON. 

This  city  Is  In  Grayson  County 
Commission  government  adopted. 

Electric  Light  Bonds. 
5s  '20     ...    $1S,700 1924-1940 

Viaduct  Bonds. 
6s  '15     J-J     .$30, 000.. July  I  •24-'35 

Water- Works  {Part  yearly) . 

68  '08     J-J     $;,5  000 1924-1938 

53  '09     J-J       15.0C0 1924-1929 

6s  '10     J-J       24.000 1924-1935 

68  "14     .--      16.500 1924-1934 

tSchool  Bonds. 
68 '13     J-J     $51. OOO-.Jan  1924-1934 
6s  '16     J-J       39.000.. July  1   •24-'3K 
5s  '20     ...       18.700 1924-1940 

tStreet  Bonds. 

6s '14     ..-    $14  000 1924-1937 

5s  '20  ...  170.000-.May  1  '2'i-'40 
BOND.  DEBT  Nov  1  '23.  $460.*l.'j0 
Water-works  bonds  (incl.)  120,500 
Assessed  value  real  estate.  8.53(>.870 
Assessed  value  personal..  4.918,930 
Tot.ass'd  val. '23(65%act.)  13.455,800 
Total  tax  (per  $1,000)  1923.. $-9. 00 
Pop'n,    1910,    13,632;    1920.    17.065 

tINT.  payable  In  Denlson;  others 
In  N.  Y.  City. 

DENTON. 

This   city   is   the   county   seat   of 
Denton  County.     Incorp.  In  1873. 

Sewer  {Ked.  aft.  10  yrs.from  issue) . 

6s  '09     J-J     $10,000 Jan  1   1949 

5s '19     A-O     10.000c. _-Apr    11959 

Pundins  School  Bonds. 
4>4s'99  ...      $7.000...Junel91939 

School  Bonds. 

4s   01      --.      $5,500 Aug  1  1941 

4s '09     ...        9,000 Oct    11930 

6s  '16     ...      75,000t -- -Apr  1  1955 

(Subject  to  call  after  1926) 

-s  '16     ...      20,000t  --Septl  19.56 

5s  '23     J-J  *200, 000- -July  1  '24-'63 

(For  maturity  see  V.  117,  p.  ,579) 

Street  Construe.  &  Impt.  Bonds 
5s  '19  A-O  $  100,000c. --Apr   1  1959 

Water-Works  Bonds. 
6s  '05     ...    $19,000 Apr  1  1946 

Funding  Bonds. 
4>^s'99  ...      $2,547.56.Junel91939 

Street  Bds. 
5s '15     ---    $10,000t. -.Apr  1  1955 

*  Park  Bonds. 

6s  '21     J-J    $75,000 July  1  1961 

(Optional  July  1  1931.) 
TOT.  BD.  DT.  Aug  1  '23-.  $533,048 

Water  debt  (included) Ife  ,000 

Floating  debt  (additional).        6,000 

Sinking  fund 65,578 

Tot.ass'd  val.'22(65%act.)  6,559.790 
Total  tax  (per  $1,000)  1923.  ..$18.93 
Population.  1910,  4,732;  1920.  7,626 

flNT.  at  Chatham  &  Phoenix  Nat 
Bank;  on  bonds  marked   (*)  at  the 
National  City  Bank,  N.  Y.:  on  others 
at  the  Chase  Nat.  Bank,  all  of  N.  Y. 


DONNA   IRRIG.   DIST.  NO.  1. 

This  district  is  in  Hidalgo  County. 
District,  was  organized  Dec.  14  1914. 
BOND.  DEBT  Sept  1  '23-$l, 203.000 
Floating  debt  (additional)         42,503 

Sinkingfund 272,043 

Ass'd  val.  '23  (abt.  H  act.)  8,770.692 
Dist.  tax  rate  (per  $1,000)  '23. $10.00 


DONNA  S.  D. 

This  district  (P.  O.  Donna)  Is  In 
Hidalgo  County. 

5s  .--  $105.000 

BOND.  DEBT  Sept  1  '23..  $172,000 

Total  ass'd  val.  1923 6,162,000 

Sinkingfund 17.775 

School  tax  (per  $1,000)  1923- -$10.00 

DUBLIN  SCHOOL  DISTRICT. 
Building    Bonds. 

5s  '12     J-J     $40.000 Jan   1   1952 

(Subject  to  call  after  Jan  1   1922) 
BOND .  DEBT  Nov  4  '23  -  -    $40,000 
Assessed  valuation  1923..  2,000,000 
School  tax  rate  (per  M)  1923. $10. 00 


DUVAL  COUNTY. 

San  Diego  Is  the  county  seat. 

Court-House  Bonds. 

6s  '18     --.$100,000 1958 

(Optional  after  1928.) 
BOND.  DEBT  June  30   21  $300,000 
Sinking  fund  and  interest. .       48,379 

Assessed  value  1921 .-7,705  976 

Tax  rate  (per  $1,000)  1920... $13. 50 
Population,  1910,  8.964;  1920.  8,251 

EAGLE  PASS^ 

This  city  is  in  Maverick  County. 

Permanent  Impt.  Bonds. 
6s  .19     _-.    $12,070 Sept  11929 

Funding  Bonds. 

6s '21   -..$11,000 May  1  •24-'33 

6s  '21   ...     11,000 Mayl'24-'.33 

6s '22     J-D    fl3.000--Dec  1   '24-'36 
\       971.54-Dec    1  1937 
6s  '22     J-J     (13,000. -Dec  1 
1      922.91-Dec 

Street  Impt.  Bonds. 
6s  '21  ...  $36.000..June  1  •24-'41 
TOT.BD.  DT.Nov27'23-  $97,964 
Tot.  ass'd  val.  '23  (M  act.). 3, 808, 121 
Total  tax  rate  (per  $1,000)  '23-$0.95 
Population.  1910,  3,536;  1920.  5,765 

INT.  on  6s  of  1922  at  the  National 
Park  Bank,  New  York. 


'24-'36 
1  1937 


DENTON  COUNTY. 

Denton  Is  the  county  seat. 

Funding  (.Red.  afl.  5  yrs.  from  iss.) 
3s  '01     AprS39.000r...Apr    10  1941 

Refund.  (Red.  after  5  yrs.  from  iss.) 
4s  '06  Apr  $46.0n0r...Oot  10  1946 
BOND. DEBT  Juno  30'21  .$1 .806,500 
Sinking  fund  &  interest..  Ii5,12'' 
Asso.sso(l  valuation  l'.t23-.  19  876.485 
State&Co.tax  (perSI  ,0001'21..$5.(i0 
Pop'n,    1910,    3l,258;    1920,    35,355 

INT.  at  office  of  State  Treasurer. 


DENTON  CO.  ROAD  DIST.  NO.  1. 

5s  '11  Apr  .$64, 000c --Sept  13  1951 
(Subject  to  call  after  Sept.  13  1921) 
BOND.  DEBT  Oct  14  '18  $64,000 
As.ses.sed  val.of  dist.  1918.  2.243.360 
District  tax  (per  $1,000)  1918.$2.50 
Population  of  dist.  1918  (&st.).. 2.000 
INT.  payable  at  Co.  Treas.  office 
In  Denton.  State  Treas.  office  In  Aus- 
tin or  at  Hanover  Nat.  Bank,  N.  Y. 


DENTON  CO.  ROAD  DIST.  NO.  3. 

5s  '19     A-O  *l,50(),00()c-Apr  15  '49 

(Optional  April  15  1929.) 
BOND.  DEBT  May  1919  $1,500,000 

Assessed  value 16,031 ,225 

Population  1919  (est.). -24,000 

INT.    payable    at    Hanover    Nat. 
Bunk,  New  York. 


DENTON  COUNTY  RD.  D.  NO.  4. 

68  -.-$117.000 serially 

BONDED  DEBT (7) 


EAGLE  PASS  IND.  SCH.  DIST. 

This  district  is  in  Maverick  Co. 
BOND.  DEBT  Aug  31  '22-     $48,000 

Sinkingfund 29,959 

Tot.ass'd  val. '22  (5i  act. ).3, 104.030 
School  tax  rate  (per  $1 ,000)  '22.$4.00 
Population  in  1920  (est.) 7.500 


EASTLAND. 

This  city  is  in  Eastland  County. 

Water  Bonds  (opt.  in  20  years). 

5s  '19     ...    $40,000 1959 

-s '20     -.-    150,000 1960 

-s  '11      ...       15,000 1951 

-s '15     ---      $8,000 1955 

(Optional  in  20  years) 

*Paving  Bonds. 
6s  '19     ---  .$200.000 Sept  1  1959 

Water  Warrants. 
.s '19     --.      .$5,500 serial 

S.  Seamen's  Warrants. 
-s '22     --.    $19.200 serial 

a  Water  Purifying  System  War- 

6s  '23  J-D28  /.$8.000--Jan  28  '24-'31 
U0.500--Jan28'32-'38 

♦City  Hall  Bonds. 
6s  '19     -..  $100.000 Sept  1  1959 

Sewer  Bonds. 

.s  '19     ...    $60,000 

-s  '20     -.-      97.000 

.3 '20     -.-    145.000 

BOND.  DEBT  Nov  1  '23.-  $858,200 
Total  assessed  value  1923. .4,5,53,000 
Total  tax  rate  (per  $1,000)  '23  $24.50 
Population  1910.  855;  1920.. .9.368 
(♦Optional    Sept    1    1939.) 

a  INT.  at  the  Battery  Park  Nat. 
Bank,  New  York. 


DE  ^:tt  county. 

i^uoro  is  the  county  seat. 

County  Jail   Bonds. 
63    16     J-D   $32.000-. .Doc  11  1936 

(Subject   to   call   Doc.  11    1926) 
BOND.  DKUT  Nov  1  '23..  $327,090 
Assess.val.  '23  (40%  act.)  20. 130.940 
State&Co.tax  (per  $1,000)  '23-$12.70 
Pop'n.    1910.    23,501;    1920.    27.971 

DE  WITT  CO.  RD.  DIS.  NO.  2. 

BON  1>.  DEBT  Nov  1  '23..     $.'50,000 
Assessed  valuation  1923 1,190,343 


DICKENS  COUNTY. 

Dickens  Is  the  county  seat. 

Road  Bonds. 

8H8'17  .-.$400.000 ..-1947 

(Subject  to  call  after   1927.) 


EASTLAND  COUNTY. 

Eitstland  is  the  county  seat. 

Road  Bonds. 
5Hs'20M-N    $905,000. Feb  1 '24-'60 
(See  V.  110,  p.  2695,  for  maturity.) 
5.''lis'21  M-N  $1 ,9  10,000  Feb  1  '24-62 
(For  maturity  see  V.  113.  p.  2742.) 

Road   District  No.   1. 

5s '18    ann  $130.000 1948 

(Optional  after  1928.) 

Road  Dist.  No.  2  Bonds. 

5s  '18     ann    ,$50,000 Jan   1   1948 

(Optional  after  192S.) 
BOND.  DEBT  Dec  14  '22.$4.413,000 
Floating  debt  (additional)         86,000 

Sinking  fund 37,433 

A.ssossod  valuation  1922.-48,596,622 
Stato&Co.taxCper  $1,000)  '22. $20. 00 
Pop'n  1910.  23.421;  1920 58,505 

ECTOR  COUNTY. 

Odessa  Is  the  county  seat. 

Road  Bonds. 
5Hs'21  J-J     $91,000..-Jan  1  •24-'51 
BOND.  DEBT  Nov  1  '23..  $125,000 

Sinkingfund 10.000 

Ass'd  val.  '23  (1-3  actualj. -2.300.000 
Tax  rate  (per  $1,000)  1923- -..$2.20 
Population  1920  (Censxis) 760 


EDWARDS   COUNTY. 

Rocksprlngs  is  the  coimty  seat. 
5Hs        -      .$300,000.    ...1930-1949 
BONDED  DEBT  1922..  $113,700 
Total  assessed  value  1922.-4,722,238 


EL  CAMPO  INDEP.   SCH.  DIST. 

Tlii.-N  ui  iiici  i^  ill  Whartuu  County. 

5Hs         ...  S125.000 

BONDEDDEBT (?) 

State  &  Co.tax(per  $1 .000)  '23  $19.50 
School  tax  (per  $1,000)  1922--. $8.00 

ELECTRA. 

'I'liis  town  is  in  Wichita  County. 

Water-Works  &  Sewer  Bonds. 
6s  '22     A-OS100.OnO--.Apr    20  1052 
Assessed  value  1922 .-3.412,214 

Water  Works  Extension  Bonds. 
6s  '23     A-O  .$25.000 serially 

Incinerator  Bonds. 

6s '23     F-A     $7,500-.. 

(Due   $1,500   yearly) 
TOT.  BD.  UT.  April  ly22.  $374,000 

Water  debt  (included) 59,000 

Assessed  value  1922 5,798,000 

Population  in  1910,  640;  1920,  4,744 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


fis 

01 

5s 

'07 

5s 

'03 

5s 

'05 

5s 

■08 

5s 

"11 

ELECTRA  IND.   SCHOOL  DIST. 
This  district  (P.  O.  Electra)  Is  In 
Wichita  County. 
58  -..$172,500 

5s  ...    196,000 serially 

BOND.  DEBT  Dec  6  '23-.  $368, .500 

Sinkingfund 20,218 

Total  assess,  val.  '23  (abt. 

65%  to  70%  actual)-. -12,300.000 
Tax  rate  (per  $1,000)  1923--. $10. 00 
Population  in  1923  (est.) 12,000 

ELLIS  COUNTY. 

Waxahachie  is  the  county  seat. 

Road  District  Bonds. 

6a  '09     A-O$250,000c. 1949 

68     (■<■    A-O  299,000c .--1950 

^4     (Subject  to  call  after  1919.) 

.8  -..    600,000... 

Road  Dist.  No.  13  Bonds. 
5}^s'19 $113,000-Apr  6  '24-'49 

Road  Dist.  No.  3  Bonds. 
5Hs'19  A-O$342,000-Apr  10  •24-"49 

Road  Dist.  No.  8  (Red.beg.Oct.  '22) 
5s  '12     A-O  $73. OOOc. -Oct  10  1952 

Road  Dist.No.9(«ed.6e!7.0ct.  '22.) 
5s  '12     A-0$  100. OOOc. Oct    10  1952 

Road  Dist.  10  (Red.  beg.  July  1  '25) 
58  '15     A-O  $45. OOOc- -.July  1  1955 

S  Levee  District  No.  2  Bonds. 

68^16     ---    $123. 000- .July  10  1946 

(   70,000c. Apr  10  •24-'30 

68  '19     A-O  320.000c. Apr  10  '31-'46 

60.O00c.Apr  10  '47-'48 

I  30.000c.. Apr  10  1949 

Levee  Dist.  No.  3  Bonds. 
6s  '19  A-O$220,000-Apr  10  '24-'49 
(See  V.  109.  p.  1199,  for  maturity) 
BOND. DEBT  June  3021. $3.320. 250 
'  iukmg  fund  and  interest.  160,839 
BONDED  DEBT— 

Road  Dist.  No.  13  Apr'19    132.000 

Road  Dist.  No.  3  June '19  771.000 
Assessed  val  county  1921.38,293,210 
Assessed  valuation — 

Levee  Dist.  No.  2, '16..       719.930 

Road  Dist.  No.  10 600.000 

Road  Dist.  No.  13 786,400 

Road  Dist.  No.  3 7,091.700 

County  tax  (per  $1,000)  '21.. .,$3. 50 
Pop'n  county  '10,  53,629;  '20.55,700 

§  INT.  at  County  Treas.  office. 
State  Treas.  office  or  at  Guaranty 
Trust  Co.,  N.  Y.;  on  others  atNat. 
Park  Bank.  N.  Y.  City,  or  in  Austin. 


School  Bonds. 

F-A  $75.000 Feb   1  1941 

s-a   §100.000 July  1  1947 

M-S    50.000 Sept  1  1943 

A-O     50,000 Apr   1  1945 

s-a   §100,000 1948 

A-O  §50,000. -.Oct    16  1951 

5s  g '14  J-D §200. 000 June  1  1954 

(Subject  to  call  begin.  June  1  1934.) 

5s  g  '15  J-J  t500.000 July  1  1955 

(Subject  to  call  begin.  July  1  1935.) 

6s  '17     J-D   100.000 Jan  1   1957 

(Subject  to  call  begin.  Jan.  1  1937.) 
5s    19     s-a     198.000 1924-1959 

Street- Improvement. 
5s  g  '05  Nov$175.000c.--Novl  1935 

58  '08     s-a     200.000 ...1948 

(Subject  to  call  after  1918.) 

58  '08     s-a§$l()0.000 1948 

5s  g  '10  s-a   §100,000 1950 

5s  g '12  J-D    §50,000 Dec  1  1952 

4><is'17  J-J       40,000 Jan    1  1957 

(Subject  to  call  Jan.  1  1937.) 

.5s  '19     s-a       90.000 1924-1959 

5s  '19     .s-a       90.000 1924-1959 

Library  Bonds. 
5s  '19     s-a     $23.000 1924-1959 

City-Hall  and  Jail  Bonds. 
5s  '00     F-A  $10.000 Feb   1  1940 

Municipal  Bonds. 

5s '22  s-a  $1,850.000- Jan    1    •27-'52 
(For  maturity  see  V.   114,  p.  219.) 

Refunding  Bonds. 
5s  '23     F-A  $90,000    Serially 

Fire  Station  Bonds. 

5s  .    .$46,000-    

BOND.  DEBT  Dec  1922  $6,615,000 

Water  debt  (incl.) 1,575.000 

Sinkingfund   .    1,004,000 

Asses.sed  valuation  1922-100,817,000 

Tax  rate  (per  $1,000)  '22 $18.00 

Pop'n  •  10  (Census  ,  39 ,279;  '20 ,  77 ,543 

S  Ked.  after  20  years  from  issue. 

t  INT.  at  Chemical  Nat.  Bank. 
N.  Y.,  or  at  City  Treas.  office;  on 
bonds  of  1922  at  Hanover  National 
Bank,  N.  Y.,  or  City  Treas.  office. 


ELLIS  CO.  DR.  DIST.  NO.  1. 
BOND.  DEBT  Oct  10  '2  j.  $270,000 

Ass'd  val.  '21  (25%  act.) 105.715 

Tax  rate  (per  $1,000)   1921. -$34.00 
Population  in  1920  (est.) 50 

ELLIS  CO.  ROAD  DIST.  NO.  1. 

5s  '23  A-OlO  $120.000. -Oct  10  ■24-.53 
TOT.BD.  DT.  Sept '23-.     $284,000 

Sinkingfund- 37,000 

Assessed  value  1922 11,211,200 

Population  (est.) 1 5,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 


EL  PASO  COUNTY. 

County  seat  is  El  Paso. 

In  1918  about  6-7  of  the  area  of  El 
Paso  County  was  detached  in  the 
organization  of  Hudspeth  County. 

Road  Bonds. 
4s  '09     A-OS250. OOOc. .Apr   10  1949 
(Subject  to  call  after  April  10  1919.) 
5s  '15     s-an  300. 000.-. Oct   20  1955 
5s  '13     Apr  350.000c.. Apr    10  1953 

5s  '18     F-A  200.000 1924-1943 

5s  '20     s-an  719.000-..$27.000y'rly 

Court-House  and  Jail  Bonds. 
4s  '10     s-an  $25. 000.-. Apr   10  1950 

4his'16  s-an  450,000 Dec  1  1956 

5s '98  Apr  11, OOOc. Feb  10  1938 
5s  '11  Apr  t40,000c..Dec  10  1951 
5s  '14     Aprt360.000 Apr   1  1954 

Poor-Farm  Bonds. 
5s  '11     ...    $30.000. -.Oct    10  1941 
(Subject  to  call  after  Oct.  10  1921.) 
5s  '15     A-O  100. 000.. .Oct    10  1945 

(Optional   Oct   10   1925) 
BOND.  DEBT  Dee  1923. $2,824,000 

Warrant  debt  (add'l) 395,486 

Sinkingfund 492,214 

Ass'd  val.  '23  (60%  act.). 76,667, 111 
State*  Co.  tax(per$l,000)'23. $16.50 
Pop'n  1910,  52,599;  1920- --101,860 

t  Red.  after  10  years  from  issue. 

INT.  on  bonds  of  1909  payable  at 
Chemical  Nat.  Bank  In  N.  Y.  City  or 
Ft.  Dearborn  Nat.  Bank  of  Chicago; 
other  bonds  In  Austin. 


EL  PASO  CO.  COM.  S.  D.  NO.  W-4. 

6s  '22     --.    $.50.000. -.July  10  1962 

(Optional  July  10  1942.) 
BOND.  DEBT  July  1922..    $65,000 

Sinkingfund 878 

Assessed  value  1921 1.887,076 

Population  (est.) 5,940 


ELLIS  CO.  ROAD  DIST.  NO.  4. 

5s  '14     F-A$390.000 Feb   2  1954 

5Hs'23  M-S  450,000-. Mar  1  '24-'53 
BOND.  DEBT  Mar  1  1923  $840,000 

Sinking  fund 51 ,000 

.Vssessed  valuation  1922.. .6. 472, 890 
Dist.  tax  rate  (per  $1,000)  '22.. .$8. 20 
INT.    payable   at   County   Treas- 
urer's office  or  in  New  York  City. 


ELLIS  CO.  ROAD  DIST.  NO.   6. 

S'-s'U)  ..-  i'72.l)t)().  _.i>S,000  ycai-lv 
TOT.  BD.  DT.  April  1922--$3  12.000 
Sink,  fund  (cash  &  sees.).-  26.900 
Assc.sse(l  valuo  1921    2.973.261 


EL  PASO. 

This  is  the  county  seat  of  El  Paso 
County.     Incorp.  June  18  1873. 

Water-Works-Purchase  Bonds. 
-Bg   10  A-O§$375.000...Oct   11950 

Sewer  Bonds. 

68  '98     J-J     $15,000 July  1  19.38 

5s  '00     F-A     20.000 Feb   1  1940 

5s  '03     M-S    60.000 Sept  1  1943 

5s  '08     8-a      §50.000 1948 

6s  g '12  J-D  §150. 000 Dec   1  1952 

4Hs'17  J-J       40.000 Jan    1  1957 

(Subject  to  call  Jan.  1   1937.) 

Water-Works  Bxten.  Bonds. 
5sg '12  J-D§S200.000...Dec   1  1952 
5s    19     s-a      ISO. 000 1921-19,'>9 

Water-Works  Compromise  Bds. 
5s  '99     ...    $11,000 1929 

Septic- lank  Bunds. 

4>4s'17  J-J  SIOO.OOO Jan    1  1957 

(Subject  to  cill  Jan.  1  1937.) 

Drainage  Bonds. 

4>is'17  J-J     $75.000 Jan    1  1957 

(Subject  to  call  Jan.  1  1937.) 

Park  lionds. 
5s  '19     s-a  .?134.000 1924-1959 

Funding  Bonds. 
5s '11     A-O§$204.000-.Oct    16  1951 

Qarbage-Disposal  Bonds. 

6s  '08     s-a   §$50,000 1948 

5s  '19     s-a       90,000 1924-1959 


EL  PASO  CO.  DB.  DIST.  NO.  1. 

BOND.  DEBT  Aug  1  '23-    $70,000 
Assessed  valuation 285 ,000 


ENNIS 

This  city  is  in  Ellis  County.  In- 
corporated in  1872.  New  commis- 
sion charter  voted  1914. 

Street  5s... $35,000 

City-hall  5s 17,500 

."School -  60,000 

Water  and  sewer 35 .000 

Hospital 50,000 

Sewer  5s 30,000 

Water-works  5s 60.000 

Refunding  5s 30,000 

The  above  bonds  mature  in  40 
ye<ars,  but  are  subject  to  call  in  10 
years. 

High  School  Bonds. 
5s  '16     M-N$111.000.--May  1  1956 
(Subject  to  call  after  May  1   1926) 
BOND.  DEBT  Sept  1923..  $477,500 

Water  debt  (incl.)- 60,000 

Tot.  ass'd  val.  1923. . 4.165,305 

Total  tax  rate  (per  $1.000)'23-$19.30 
Pop'n  '10,  5.6B9;   1920 7.224 

INT.  at  Seaboard  Nat.  Bank, 
New  York. 


FALLS  COUNTY. 

Marlin  is  the  county  seat. 

Tick   Eradication  Warrants. 

.s  -    .$22.000 

BOND.  DEBT  inly  1  '21       $87,530 

Sinking  fund  and  Interest 26,954 

Assessed  valuation  1921--19,512,660 
State&Co.tax  (per  $1,000)  '21-. $5.70 
Pop'n  1910,  35,649:  1920 36,217 


PALLS  COUNTY  JUSTICE  PRE- 
CINCT NO.   5. 

This  district  (P.  O.  Marlhi)  la  in 
Falls  County. 
5s '19     A-O$150.000-..Apr   15  1949 

(Optional   after  April   15   1929) 
BOND.  DEBT  Nov  1  1921  $150,000 

Floating  debt None 

Total  assessed  value  1921..  1,972,200 
ActuaLvalue  of  prop,  (est.)  4,000,000 
Population  192(5  (Census) 5,500 

•  Issued  prior  to  the  law  of  1898 
which  requires  approval  and  regl** 
iratlon  by  State  offlciais. 


■i 
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FANNIN  COUNTY. 

Bonham  Is  the  county  seat. 
Road  Dist.  No.  6  Bonds. 

68  '16     M-N$140,000-.May  15  1956 
(Redeemable  after  May  15  1926) 
Road  Dist.  No    8  Bonds. 

68  '16     M-N$80.000...May  15  1956 
(Redeemable  after  May  15  1926) 
Road  Dist.  No.  9  Bonds. 

58  '16     J-J    $35.000 July  1  1956 

(Redeemable  begin.  July  1  1926) 
Road  Dist.  No.  10  Bonds. 

5s  '16     J-J    S20.000 July  1  1946 

(Redeemable  boKin.  July  1  1928) 
Road  District  No.  11  Bonds. 

68  '16     J-J     $60.000 July  1  1956 

(Redeemable  bcKln.  July  1  1926) 
Road  District  No.  12  Bonds. 

5s  '16     A-O  $35,000- --Oct    I.')  1936 

(Subject  to  call  Oct.  15  1926.) 

Road   District  No.  14  Bonds. 

5s  '16     A-O  $25.000- -.Oct    15  1936 
(Subject  to  call  Oct.  15  1926.) 
Road   District   No.   17   Bonds. 

6s  '17     M-S  $40.000---Mar  15  1957 
(Subject  to  call  Mar.  15  1927.) 

BONDED   DEBT— 

June  1919.  County  - $800 

1916,  Dist.  No.     6-. 140. 000 
1916.  Dist.  No 


9.-  35  000 
10--  20,000 
60.000 
35.000 
25.000 
40,000 

832 


11-. 

12. 

14- 


July 

Oct 

Oct     1916.  Dist.  No. 

Oct     1916.  Dist.  No. 

Dec    1916.  Dist.  No. 

Dec    1916,  Dl.st.  No. 

Apr     1917,  Dist.  No.  17 
Sinking    fund    and     interest 

(county)  June  30  1919 

Assess,  val.  of  county  '19-24.841.315 
Assessed  val.  Dist.  No.  6-2.197.720 
Assess,  val.  Dist.  No.  9.  '15-530,6,56 
Assess,  val.  Dist.  No.  10.  '15-332.653 
Assess,  val.  Dist.  No.  11.  '15.915.880 
Assess,  val.  DLst.  No.  12.  '15-605.810 
Assess,  val.  Dist.  No.  14, '16.383,1 10 
Assass.  val.  Dl.st.  No.  17,  '16-625.700 
Oo.  tax  rate  (per  $1,000)  '19--$5.00 
Pop'n  county  'lO.  44,801:  '20.  48.186 
Population  of  Dist.  No.  6 6.392 

INT.  on  Di.st.  No.  6  bonds  at  the 
State  Trea.^irer's  office  at  or  the 
National  Park  Bank,  N.  Y. 


FANNIN  CO.  BOAD  DIST.  NO.  3. 

53^s'22  A-0.«  97,000 19241952 

5s  '16     A-O  2.50.000- --Apr    15  19.50 
5s  '16     A-O  135,000- --Oct    15  1956 

(Subject  to  c.ill  Oct.    15  1926  ) 
BOND.  DEBT  June  1922-  $485,000 
Assessed  value  1921 1,800,000 

INT.  payable  at  MarUn  or  New 
York  City. 

FANNIN  CO.  ROAD  DIST.  NO.  4. 

5s '16     A-O$250.000---Apr    15  1956 

(Redeemable  after  1926.) 
5'^s'22  M-N290.000--May  8  •24-'.52 
TOT.  BD.  DT.  Aug  1922- -  $5.50.000 

Sinking  fund 42,500 

Asso-ssed  value  1921 4,290,162 


FABMERSVILLE. 

This  city  is  in  Collin  County. 
BOND.  DEBT  Dec  6  '23--  $169,000 

Water  debt  (incl.) 55,000 

Assess,  val.  '23  (2-3  act.)      1,550.000 
Population  1910.  1,848;  1920..2.167 

FAYETTE  CODNTY. 

County  seat  Is  La  Grange. 
Road  Dist.  No.  1  Bonds. 
5s  '19     -.-    $88,000- --Apr   10  1948 

Road  Dist.  No.  2  Bonds. 
5s  '19     ---  $180,000---Apr   10  1948 
Road  District  No.  3  Bonds. 

5s  .19     -    -    $45,000 

Road  Dist.  No.  4  Bonds. 
5s  '19     -.-    $67.500.--Apr   10  1945 
Sewer  District  No.  1  Bonds. 

5s '21      .--    $97.000 

Bridge  (ref.  aft.  10  yrs.  from  issite.) 
5s  '98  Oct  $4.000c--Apr  10  1938 
5s  '14     --.      32,(00---Apr   10  1945 

RefundlnK  {red.  beg.  Apr.  1915.) 
48  '05     Apr  $10.000c.-Apr    17  1945 
(Subject  to  call  after  Apr  17  1915.) 
BOND.  DEBT  Nov  1  '22— 

Coxinty $46,000 

District  No.  1-.- 88,000 

District  No.  2 18  1.000 

District  No.  3 45.000 

District  No.  4 67.500 

Sewer  Dist.  No.  1 97.000 

Warrant  debt  (add '1) 11.1.50 

Sinking  funds __        17.091 

Assessed  value  1922 19.214.520 

State  &  Co.  tax(per  $1 .000V23:?12.80 
Popula'n  1910.  29.796;  1920,  29.965 


FAYETTE  CO.  ROAD  D.  NO.  3. 

OS  '19     .--    $45,000 

5s  _--      50,000 ..serially 

BONDED  DEBT. (?) 


FISHER  COUNTY. 

Roby  is  the  county  seat. 

Road  District  Bonds. 

6Ms'18A-0  $84,000 Feb  •24-'48 

6)^s        -..      60,000- - 

sy^s     ...  100,000 - 

5Hs        ...      15,000-- 

Court  House  {red.  beg.  in  1920) . 
5s  '10     A-O  $65.000... 1949 

Road  and  Bridge  Bonds. 

4s  Apr  $45.0000 1943 

BOND.  DEBT  Nov  1  '23--  $1.58.400 

Road  debt  (add'l) 251  ,.500 

Ploatingdebt 5,000 

Sinking  fund  and  interest 44 ,  57 1 

Total   assessed    value    1923 

(35%    actual) 7.271.007 

State&Co.tax  (per  $1,000)  '23  .$17.00 
Pop'n  1910,  12,596;  1920 11,009 


FLORESVILLE. 

This  city  is  in  WUson  County. 
BOND.  DEBT  June  30 '21    $39,000 

Sinking  fund  and  interest 13,0l2 

Assessed   valuation 1 ,402 ,338 

Population  1910,  1,398;  1920.-1.518 


FLOYDADA  INDEP,  SCH.  DIST. 

This  district  is  in  Floyd  County . 

6s '06     --.      $l,500r May  1926 

5s '10     .-.      12,000c  or  r--Julyl940 

5s  '23     ---      OO.OOOcorr 1963 

(Optional  1943.) 


BOND.  DEItT  Nov  1  ^'.i.  il{):i.r>t)i) 
Assess,  val.  '23  (2-3  act .)_  .3.1.50,000 
School  tax  rate  (per  SI  ,000)  '23$10.00 

Population  in  1923  (est.) 4,000 

INT.  at  Austin  or  New  York. 


FOARD  COUNTY. 

Crowell  is  the  county  seat, 
liovi).  l)l-:i!'l' Si|)t  1  '22--  .<20.5.000 

Sinking  fund  and  Int 12,270 

Assessed  valuation  1922 5,14.8,416 

Stale  \  Co.t.ix  per  >;!  .000)'22.S18.50 
Population  1910.  5.726;  1920.. 4.747 


FORT  BEND  COUNTY. 

Richmond  is  the  county  seat. 

Bridge  Bonds  (red.  beg.  in  1911.) 
58  '11  Apr  .SOO.OOO.-.Apr  10  1951 
5>:;s'22  >I-S  §10(3,000 

§Road  Dist.  No.  4  Bonds. 
58^13     Feb  $167 ,000. -Feb   10  1953 

'Subject  to  call  Feb  10  1923.) 
TOT.  DT.  June  30  '21...     $769,425 
CO.  BD.  DT.  Aug  1922- .     $287,435 

Sinking  fund  (c;ish) 45,296 

Assessed   (County   1922-.15,430,994 

val.  iDlst.  No.  4'14-   2.034.000 

State  &  f'<).tax(p(T  S]  .nnO)'21  .<51  1.00 

Popn  1910.  18,168;  1920 22,931 

§INT.  at  Seaboard  Nat.  Bk,  N.Y. 

PORT  BEND  CO.  DR.  D.  NO.  1. 

P.  O.  Richmond. 

5s  '15     F-A  $50. 500c 1935 

BOND.  DEBT  Oct  17  1917-$50.500 

Sinking  fund -     3.384 

Tot.  assess,  val. '17  (H  act.)$340.660 
Population  In  1917  (est.) 900 

INT.  is  payable  at  Seaboard  Na- 
tional Bank,  New  York. 


FORT  BEND  CO.  ROAD  D.  NO.  1. 

.5'  '10     Apr  .■ilU8. 1)00 lime  1   1950 

(Subject  to  cill  .Tunc  1   1920.) 
5'-^s'22  M-Sa493.000_.Mar  1  '24  '52 
(For  maturity  see  V.  115,  p.  1451.) 
TOT.  BD.  DT.  Aug  1922.-  $608,000 

Sinking  fund  (cash) 43 .000 

Total  assessed  value  1921..4,278„3(;0 
a  INT.      at      Seaboard      Natioual 
Bank,  New  York. 


FORT  WORTH. 

This  city  Is  county  seat  of  Tarrant 
Oo.  Incorp.  1873.  The  validity  of 
some  of  the  city  bonds  was  the  8ul> 
ject  of  litigation,  but  decisions  of  the 
Court  of  Civil  Appeals  have  con- 
firmed their  legality.  See  V.  66.  p.775; 
V.  67,  p. 1072.  and  V.76.  p.  223.  The 
city  failed  to  pay  Its  Interest  due  In 
September  and  November  1899  fsee 
V.  69.  p.  711),  but  In  January  1900 
paid  all  arrears.  In  December  1900 
an  appeal  was  made  to  holders  of  the 
bonds  to  consent  to  refunding  the 
debt  Into  new  4s  and  a  resolution  to 
ild  in  the  process  was  passed  by  the 
City  Council.  See  "Chronicle,"  V. 
72,  p.  100.  The  Legislature  of  1901 
authorized  $1,883,000  4%  40-year 
bonds  to  take  up  the  old  Issues  and 
$754,000  were  refunded;  remainder  of 
new  issue  was  then  canceled  and  all 
further  efforts  to  refund  stopped 

The  city  of  Polytechnic  has  been 
annexed  by  Fort  Worth. 

Impt.  Bonds  {Red.  oft.  20  Ufra.) 
4Ms'10  A-O  !?99.000.---A.pr    13  1950 

Funding  Water-Worl<8  Bonds. 
5sg'll  A-O$142.000c.--Apr   1  1951 
(Subject  to  call  after  Apr  1  1931.) 
5s  '19      -..    400,000- -June  1  •29-'59 

School  Bonds. 

4^8'08  J-J  §$50.000c--July  1  1948 
4Vi8g'09M-N§,300.000c-May  1  1949 
(Subject  to  call  after  May  1  1929) 
4  4  6'10A-OS100.000c-.Apr  13  1950 
5s  ']  ;  J-J  §  175.000c., -July  1  1953 
.5s  ']  (  F-A  §225.000-— Aug  1  19.56 
5s  '18     s-a     400, 000. Jan    18  '28-'58 

i  e^er  Bonds. 

58    i'9CM-N$44,000*c..May 
414  6'     M-8  5141,000c...Sept 


1  1940 
1  1949 
1  1951 
•29-'59 


,5s  g  '11  A-O§ll8,000c---Apr 
5s  M9     J-D   425.000- -June  1 

Sewerage-Disposal  Bonds. 

5s  '19  J-D($185,000 June  1  1929 

1   540. 000..  June  1  '30-'59 

Ijefunding  Bonds  (see  note  above) 
4s  g  '01    J-J  $580 ,000c. -July  1  1941 

Funding  Bonds. 
,5s  '19        --    .•J200 ,000. June  1  •29-'59 

Funding  Street  Bonds. 
5s  '19      --.    $90,000     June  1  '29-',59 

Water  Bonds. 

4>^8'09  M-S|S255,000cSept.  1  1949 
5s  g  '11  A-051, 248 ,000c. Apr  1  1951 
5s  '13     M-N§290.000c.-May  1  1953 

Electric  Light  Bonds  {Red.  after 
20  i/ear.<;  from  (.s-.-i/r) . 
1J^8'09  M-S  $25. 000c... Sept  1  1949 
Sag '11  A-O     50.000c-. -Apr   1  1951 
,5s  '19      ---      50.000- -June  1  '29-'59 

Street  (red.  aft.  20  i/rs.  from  issue.) 
IHs'OS  J-J  $93  ,000c. --July  1  1948 
4H8'09  M-S  135, 000c. . -Sept  1  1949 
5s  "11     A-O  162,000c- --Apr   1  1951 

Fire-Hall  (red.  aft.  20  yrs.  from  iss) 
4!^8'09  M-S  $65.000c-.-Sept  1  1949 
58  '11     A-O     95.000c. -.Apr  1  1951 

Police  Station  (red.  beg. Apr.  '31 .) 
.58g'll  A-O  $35.000c...Apr   1  1951 

City  Wareh'se  (red.  beg.  Apr.  '31) 
Ssg'll  A-O  $15.000c...Apr   1  1951 

Hospital  Bonds  (red.  beg.  in  1931) 
53  '11     A-O  $20, 000c. -.Apr  1  1951 

Municipal  Bonds. 
.5s '22     --.    .S975 .000- July  1  •24-'62 
4>^s&.5s---     2,7.50.000 

Nor.  Ft.  Worth  Bds.  (assumed). 

School  Bonds. 
.53  '05     July  $23 .000c. -.July  1  1945 

Impt.  Bonds  (Red.  after  20  years). 
4K'S'09  M-N.S100.000-..Ma>'  1  1949 

Water-Works  (red.  beg.  in  Feb.  '30.) 
4s  g  '05  Feb    $93.000c--Feb    1  1945 

Polytechnic    Bonds    (Assumed) 
School  Bonds. 
.5s  '06     -..    S12.500---Dec  27  1946 

5s  '09     ...         7,500 Aug  9  1949 

5s  '16  ...  20.000--. Sept  30  1956 
5s '19  --.  20,000---May  10  1959 
6s '21      ...    265,000-..June25  1961 


Water  Bunds. 
5s  '11      ...    $2t).000.. -July  15  19.51 

6s  '18     ...      11,000 Feb    8  1927 

7s '20     ---         4,000. -Apr    16  1928 

Sewer  Bonds- 
5s  '13  -     $15,000        -Feb    119.53 

BOND.  DICBT  Jan  1  '23 -$8,3,52 .000 

Sinking  fund-  - 1 .080.347 

Total  assessed  val.  1922.131,603.575 
Tax  rate  (per  $1,000)  1922. .$23. 00 
Popn  1910,  73,312;  1920...  106 ,482 

i  Red.  after  20  years  from  Issue. 

INT.  is  payable  at  Hanover  Nat 
Bank.    N.    Y.    City. 


FRANKLIN  COUNTY. 

Mt.  Vernon  is  the  county  seat. 

Road   Bonds. 
5H'*'19  M-S.$428.500 Apr  1  1959 

Road  District  No.  1  Bonds- 

5s  '16     .--    $71,500 1956 

BOND.  DEBT  .Sept  1  '22-  $557. ,500 
Sinking  fund  and  Interest..  35.019 
Tot  ass'd  val. '22  (H  act.). 2. 799. 450 
State  &  Co.tax<per  SI  .000)'22.$15.00 
Population   1910.  9.331;  1920.9,304 


FREESTONE  COUNTY. 

Fairfield  is  the  county  seat. 

Jail    Bonds. 
5s  ...    $14.000 20    years 

Road  Dist.  No.  1  (red.  beg.  in 
Mat!  1930). 
5s '10  ...  $50,000c--May  10  1950 
BOND.  DEItT  Sei)t  1  '22.  S2fi(),932 
Sinking  fund  &  Interest..  1,53,189 
Assessed  valuation  1921  ...9.599. ^'65 
State&Co.tax(per  $1,000)  ■20.-S7.00 
Pop'n  1910.  20,557;  1920 23.264 

INT.   at   Farmers'   &     Merchants- 
State  Bank  of  Teague. 


FRIO  COUNTY. 

Pearsall  is  the  county  seat. 
BOND.  DEBT  Oct  31  '22.  $621,000 

Floating  debt  (add'l) 2.000 

Sinking  fund 26.000 

A.s.ses.sed  value,  real  e.state-5,391,.s30 

Assessed  value,  personal l,35t).090 

Other  a-sses-sable  property.  .  6l  1 ,490 
Tot.  a.ss'd  val. '22  (1-3  act.)  7,359.410 
State&Co.tax(per  $1,000)  '22. $19  60 
Population  1910,  8,895;  1920-. 9.296 


GAINESVILLE. 

This  is  the  county  seat  of  Cooke 
County.  Incorporated  In  1872;  spe- 
cial charter  granted  in  1910. 

§City  Hall  (Red.  beg.  in  Nov.  1914) 
5s  ^04     M-N$25,000 Nov  1  1944 

i  Sewerage  &  Street  Impt. 

68^88     A-O     $5,000 Apr   1  1958 

(Subject  to  call  Apr  1   1908) 

4s  '00     A-O     .$2.500 Oct    1  1940 

(Subject  to  call  Oct  1  1910) 

t  High  School  Bonds. 

6s  '92     J-J     $23.000 Jan    1  1942 

(Subject  to  call  Jan  1  1912) 

a  Water-Plant-Purchase  Bonds. 
6s  '11     M-S$150.000 Mar  1  1951 

(Subject  to  call  after  Mar  1  1921) 

School  House  &  Refdg.  Bonds. 

6s  '98     A-O  $13.000 Oct    1  1938 

(Subject  to  call  Oct  1   1908) 

«  Refunding  Street  Bonds. 

6s  '04     J-J       $7.000 July  1  1944 

(Subject  to  call  July  1   1914) 

t  Street  (Red.  beg.  20  tirs.  from  iss.) 
6s  '90     A-O  $18,000 Oct    1  194(3 

Street  and  High  School  Fund'g. 
5Hs        ...    $30,500 1949 

a  Funding  School  Bonds. 

6s  '86     A-O     $1,500 

BOND.  DEBT  Oct  14  '19.  $241,000 

Floating  debt 12,000 

Water  debt  (incl.) 150.000 

Total  asse.ss.  val.  1919 5,667.660 

Total  tax  (per  $1,000)  1919... $15.00 
Population   1910,  7,624;  1920,  8,648 

INT.  on  bonds  marked  (§)  at 
Lindsay  Nat.  Bank,  Gainesville; 
(t)  at  Nat.  Bank  of  Commerce,  St. 
Louis;  (a)  First  Nat.  Bank.  Gaines- 
ville; (e)  McCoy  &  Co.,  Chicago. 


is 


GAINSVILLE  IND.  SCH.  DIST. 

This  district  (P.  O.  Gakiesville) 
In  Cooke  County. 

High  School  Bonds. 

5s  '21     J-J  $150.000 .. 

BONDED  DEBT (?) 

Assessed  valuation  1922     S9.000.000 
Tax  rate  (per  $1,000)   1922. .$10. 60 


GAINES   COUNTY. 

Seminole  is  the  county  seat. 

5s  Apr     $2,700r 

(Optional  after  10  years) 

Road  and  Bridge  Warrants. 
6s  M-S  $27.000r 

Court  House  &  Jail  Bonds. 

6s  A-O  t$28,000r 

68  Apr   *55.000r 

(Optional  after  10  yea' 
BOND.  DEBT  Sept  1  '22- 
Sinking  fund . 


♦Water.  Street  Imp.  &  City  Hall. 

58  '88     J-D        Sl.OOOc  ...1928-1936 

General  Indebtedness  Bonds. 

58  '97  J-.1     S18(i.000c Octl  1937 

Grade  Raising  Bonds. 
58  '09     A-O  5102.500c 1949 

Grade-Raising  Bds..  Ser.  B.(OpO 

58  '04    A-O  s:n.;.oooc -.1944 

Grade-Raising  Bds..  Ser.  C  (Opt.) 
58 '07     A-O  $:i'i.').O00c 1947 

Grading.  Filling  &  Drainage. 

4HsO.H  J-J     $7t  000 1948 

4  '  .s'09  A-O   137. .500 1949 

58 ''M     M-S     1S..500 1954 

5s  '16     A-O  247. .500. -Apr  1   •2l-'56 

Funding  Bonds. 
68  '16     A-O$104,000..Apr  1   '24-'66 

Refunding  Bonds. 

f$102.000--$2.000  yearly 

6s'17M-N]   360  (K.O-- $6,000  yearly 

[  339.000. .$7,000  yearly 

(.300,000   -May  1  '24-'43 

5s  '23     A-O  240,000   -May  1  '44-'58 

I   75,000- -May  1  •,59-'63 

Sewer  Bonds. 
5e '97     F-A$230.000c 1937 

Sea-Wall    Bonds. 
5a  '10     M-S  $181. 000c 1950 

Fire  Boat  Bonds. 

,5s  '14    M-S   (    $1..500 Mar  1    1924 

i   60.000. .Mar  1  '26-'54 

Municipal  Building  Bonds. 
68  '14  M-S  $232. .500.. Mar  1  '24-'64 

School  Building  Bonds. 

5s  '97     J-J  o$18.,500 1937 

5s  '08     J-J       25,000 1948 

58  '09     M-N   25.000- 1949 

,58  '14  M-S    155.000-.Mar  1  '24-*54 

School  Bonds. 
5s  '22  M-N  $.507,000   -Nov  1  '24-'62 

Street  impt.  Bonds. 
58  '14  M-8  ;$3S.,5()0..Mar  1  ■24-'34 
1  80 .000-. Mar  1  '35-'64 
68  '16  A-O  208  000- -Apr  1  '24-'66 
Assessed  valuation  1922. $55. 296,799 
City  tax  rate  (per  $1,000)  ■23-$20.00 

Population  in  1910 36.981 

Population  In  1920 44.256 

a  All  held  In  sinking  fund. 

J  The  first  Installment  of  these 
bonds  was  Issued  Jan.  1  1892,  pay- 
able Jan.  1  1932,  and  the  second  lot 
waa  Issued  at  various  dates  to  Feb. 
25  1896.  The  bonds  are  also  op- 
tional after  20  years. 

PAR  VALUE  OP  BONDS.— The 
par  value  of  the  bonds  is  $1 ,000. 

TOTAL  DEBT.  Ac- 
July  1  1923. 

Total  bonded  debt $5,318,000 

Sinking  funds,  &c 687,489 

Net  debt $4,630,511 

INT.  on  bonds  payable  In  N.  Y. 
City  or  in  Galveston. 

The  State  of  Texas  In  1902  donated 
its  ad  valorem  taxes  in  Galveston 
County  for  17  years  to  create  in  part 
an  interest  and  sinking  fund  for  bonds 
to  be  Issued  for  raising  the  grade  of 
the  City  of  Galveston.  Bonds  were 
Issued  aggregating  $2,000,000  This 
lonatlon,  with  a  nominal  tax.  has 
i>een  sufficient  to  pay  the  interest 
on  all  said  bonds  and  retire  some  of 
them.  There  Is  now  in  the  interest 
and  sinking  fund  of  these  bonds 
$250,016. 

In  addition  to  the  sinking  fund  as 
given  above,  the  city  owns  $622,200 
wharf  company  stock.  Also  owns  * 
water-works  plant  valued  at  $2,07b,- 
190,  an  electric-light  plant,  sewer 
plant,  &c.  The  conservative  value 
of  its  public  property  at  present  la 
$8,313,266.73. 

Sink.  fd.  receives  yearly  an  amount 
equal  to  2%  of  outstanding  bonds. 

The  city  holds  as  a  reserve  fund 
$25,000  set  aside  by  its  charter. 


ny 

S124 
28,45?, 
Tot  as-W'd  vnl    •9or';ri''  -',^**^*''^^"^97,583 
loi.ass  a  val.   ^S  «/;?|,cr  .Si  .000'22-$13.7o 


State  &  CO.  ta- 1^21  (est.)....:.    TsOO 
Population  '  n    bonds    liarked    (t)    In 
or  Austin;  (a)  in  New  York 


INT.    o. 
Seminole  ad 
and    ro/ o. 
Chicagf 

Gal 


and    bridge   warrants    In 


QALVESTON  COUNTY. 

County  seat  Is  Galveston. 

Causeway  Bridge  Bonds. 
58  '11     A-O.'^  120.000c.. Apr  10  1951 
(Subject  to  call  after  Apr  10  1931.) 
5s  '17     A-O$457.(HJ0c..July  10  1967 

(Sublect  to  call  July  10  1937.) 
5s '19     A-O     94.000 1939-1969 

Sea  Wall  Bonds. 
48  '02     A-0$(543  SOOc.June    10  1942 
(Subject  to  call  after  June  10  1922.) 

Special   Road   (Red.  beg.  20    urs 
from  issue.) 

5s  '10     A-O$380.500 1930-1950 

5s  '13     A-O  206.000-.Oct     1  '33-'53 
5Hs'2I  A-O     SO, 000 1924-1932 

Court-House  and  Jail  Bonds. 
5s  '99     A-O  $52  000c. ..Feb  9  1937 
(Subject  to  call  after  Feb.  9   1907.) 
BOND.  DEBT  Nov  1  '23. $2 .333 .,300 

Sinking  funds 191.741 

ess  val..  real  estate. ..39, 090. 250 
ess.  val..  personal.  &C-15. 375.192 
.assess. val.  '22 54.465.442 

3il  asses.s«i  val.  1923  - -,5o.7'.)2. 170 
itax  rate  (per  $1,000)  '23-$11.00 

Poiatlon  in  1910 44,479 

Popi^ion  in  1920    (Census) -53.150 

IN?  on  all  bonds  Is  payable  at 
Natlflil   Bank   of  Commerce,   New 


Texas, 
Count: 
It  Is  th 
Atchisoi 
contineal 
cost  of 
the  city 
front  h 
wall  and 
above    » 
proven  i 

Limit 
68  '91     Jj 

Water 
5s  '11 
53  '16 

Wat 
68  '14 


fs*2°-  ''^^  leading  seaport  of 
is  the  county  seat  of  Galveston 
'.and  was  Inc.  In  March  1839 

l^astern  terminus  of  both  the 
1  and  Southern  Pacific  trans- 

tal  railway  systems.     At  a 

ver  $5,000,000  the  grade  of 

:as  been  raised  and  the  beach 

■  been   protected  by  a  sea- 
3roak water  twenty-one  feet 

a    level;    the    seawall    has 

i  efficiency. 

d  Debt  Bonds. 
I    54-812,000  ...1932-1936 

Bonds. 

■O  .S67„500--$2.500  yearly 
:>    10.5.000- -Apr  1  '24-'56 

and  Sewer  Bonds 

S  /$3S.500-.Mar 
I  80.000..Mar 


York  airiiv'St?*''-  office. 

OALVESTON  CO.DE^.^J^l*'''  » 
Drainage  Dist.  No'  M  ' 

5s'io-'iiA-o.$,is  ooo**'  *  ^  -,7,-r- 


(Due  $4 
Drainage 


^  ■■■■>  '  uuu._  in  \ 

OOO.yearly  on  ApVi';-^ 

'  si'l  000**-  ^  ^^"**-- 

n^^L^^-^^R-y"^^^^  0°  ApV io") 
Drainage  Dist.  No.  3  Bonds. 


■^Duei2:00^^^«°0 


TdTrL'^ET/^^^^on^July-lcrr- 

Assessed  (Dist.  No  11  ffiOsS^ 
value  1920lDist.  No  2"      glf'qlo 

INT  «.Tr'^'^*-No-3::    188  770 
_1NT.  at  Hanover  Nat-  Bank? N.Y. 

'l  '24-'34 1 wM..^"®**  P"'o'"  *o  the  law  of  ism 
1  -it-il  I  tT^l^^'b^^fe-PFOval  and^ilS? 


tration  by  Stale  o'friclaU 
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OAKLAND.  ,    .     ^  „      ^       , 

'I'lii  ■  lown  Is  in  Dallas  Cuunty. 

Water-Works  Bonds. 

s  '22     ---  J$36.000-.Mar  1  '24-41 

\   30,000- -Mar  1  •42-'51 

Sewer  Bonds.  ,,       ,  ,„^  ,,, 

s  ••>2  !!;28.000--Mar  1    24- .t1 

TOT.  BD.  DT.  July  1  '22  .-.$97,000 

Assc>r.cd  value 924. 212 

Pop-nlation  in  1910,  804;  1920.  1.421 

OARZA  COITNT7. 

Post  Is  the  county  seat. 

School  Bonds. 
63  '17     ...    $23.000 1957 

(Subject  to  call  beginning  1927.) 

Road  Bonds.  .       ,„  ,„,, 

53  '14  Apr  $50.000---Apr  10  1954 
(Subject  to  call  after  Apr  10  1924) 

Court  House  &  Jail  Bonds. 
5>is'22  A-O  $82,000- --Aug  14  1962 

(Optional  after  10  years) 
BOND.  DEBT  Oct  31  '23-  $162,000 

Sulking  fund-. 10.000 

Assessed  value,  real  eRtate-2,860.000 
Assessed  value,  peri^onal  — 1,440.000 
Tot.as.s'd  val.'23(40%act.)  4.300.000 
Total  tax  rate  (per  $1.000)'22-S16.00 
Population  1910,  1.995;  1920,  4.253 

OARZA  COUNTY  SCH.  D.  NO.  1. 
58  .-.    $36.000 - 

GEN.  BD.  DT.  Nov  1920-    $52,000 

Floating  debt 1.000 

Slnklngfund 2,900 

Assess .  val . ,  real  estate 1 ,953 .758 

Assess,  val.,  personal 1,064,722 

Tot.assess.val.'20(65%act)  3.018,680 
Total  tax  rate  (per  $1,000)  ■20.$5.00 
Population  In  1920--- .-.2.600 

OATESVILLE. 

This  city  is  in  Coryell  County. 

School  Bonds. 
5s  '13     J-J    $15.000 July  1  1953 

(Subject  to  call  July  1  1928) 
■    Water  Bonds. 

-s  -..    .$42.000 -.serially 

BOND.  DEBT  Oct  1922 $99,000 

Sinking  fund   and   Interest 

July  1  1921 10,056 

Asses.sed  valuation  1921 ---2,1 29,400 
Population  1910.  1,929;  1920.  2,499 

QEOEGETOWN. 

This   city   is   the   county   seat   of 
Williamson  County. 
Ref.sch.  bonds  due  1935 $6,000 

Water-Works  Bonds. 
68  '10     s-a     $;j2.000c.--Dec  1   1950 
(Subject  to  call  after  Dec.   1   1920.) 
s  9  500 

Light' Bonds  \Red.'beg.'in'i926)'. 
68  '10     s-a     $13,000c-..Dec  1  1950 

Street  Bonds. 

6s  '22     -  - .    $85 .000.  .    serially 

(Due  serially  for  40  years) 

Electric  light  bonds.. $13,000 

School  house  bonds 6.000 

TOT.  BD.  DT.  Jime  1922-  $137,500 

Water  debt  (incl.) 38. .500 

Sinking  fund 7,500 

Total  assess,  value  1921- .-2,444,700 

Tax  rate  (per  $1,000)  1919 $6.50 

Population  1910.  3.096:  1920,  2,871 

INT.  at  Harris  Trust  &  Sav.  Bank. 
Chicago,   and   In   New   York. 


GEORGETOWN  INDEP.  S.  D. 
.5s  F-.\.$100.0jO 

(Due  In  40  years,  oj)tion.il  after 

years.) 
5s  ...    $97.530-. Aug   1  '24- 

BONDEDDKUT r) 

Assessed  valuation  1922   -$4,318,940 
School  tax  rate  (per  $1 ,000)"22-.1.8.06 
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GILLESPIE  COUNTY. 

Fredericksburg  Is  the  county  seat. 
TOT.  BD.  DT.  Sept  1  '22-  $182,000 
Sinking  fund  and  Interest--  6.759 
Total  assessed  value  1922.-7.024.978 
Tax  rate  (per  $1,000)  iy22---$13.50 


GILLESPIE  CO.  RD.  D.  NO.  1. 

6>4sM9  F-A$17(i.000.-:Aug  15  1949 
B(5nD.  DEBT  Oct  29  '23.  $170,000 
Floating  debt  (additional)  -  tiOO 

Slnklngfund 20,."i00 

Total  assess,  value  1923  -  3  899.901 
DIst. tax  rate  (per$l,000)  '23. -$4.30 


GILMER. 

This  town  Is  In  Upshur  County. 
BOND.  DEBT  Nov  1 '22-.     $38,500 
A.s.seK.sinent  debt  (add'l)---       13,00() 

Floating  debt  (addl) 8  l(i3 

Sinking  fund  and  Interest 15  2SI 

Tot.ass'd  val.'21  (2-3act.). 1,519, 000 

Tax  rate  (per  $1 ,000)   1922 $1.00 

Population  1910.   1,484;  1920,  2,268 


GONZALES. 

This  city  is  In  Gonzales  County 
BOND.  DEBT  Oct  29 '23-     844,000 

Assessed    valu.itlon .-2,000,000 

Tax  rate  (per  $1,000) $6.40 

Population  1910,  3,139;  1920,  3,12S 

OONZALES  COUNTY. 

County  seat  Is  Gonzales. 

Road  District  No.  1  Bonds. 
6s  '12     A-0$  140.000c- --Jan   1   1952 

(Subject  to  call  serially  on  Jan.  1 
as  follows:  $10,000  1917  and  $20,000 
1922,  1927.  1932.  1937.  1942  &  1947) 

6H8'18  J-D     60,000 192>' 

5)4s'18  J-D    110,000 1924-1918 

Road  Dist.  No.  2  Bonds. 
6s  '18     A-O  $75,000 Jan   1   1948 

Road  Dist.  No.  3. 
53^s'18  A-O     50.000 1924-1948 

Road   Dist.  No.  4  Bonds. 
5>is'19  J-J       $S,600--Jan   1    '24-69 

Road  District  No.  6  Bonds. 
5Ms'19  J-J     $46.000-. July  1  •24-'46 

Road   Dist.  No.  7  Bonds. 
6H8'19J-J     $3 1,000..  July  1  '24-'49 
GEN.  CO.  BD.  DT.  Dec  5  '23. None 

Floating  debt 90.000 

Road  district  debt 620 ,400 

Assessed  valuation —  

County  1923  (1-3  act.) .14, 000, 000 

DistrictNo.  1- 4.889.120 

District  No.  2- —       979„500 

DistrictNo.  4 202,500 

DistrictNo.  6.  1918 451.000 

Co.  tax  rate  (per  $1 ,000)  1922. S13  20 
Pop'n    1910.    28.055;    1923,    28,4;i» 

INT.  at  Seaboard  Nat.  Bank.N.Y 


GRAHAM. 

Tbia  city  Is  In  Young  Ooanty. 
Severage  System  and   Dispo.<:al 
Plant  Bond*. 

68    17     A-O  $25,000c..Apr   20  1967 
(Subject  to  call  Apr  20  1927) 
Refunding  Bonds. 

6s  '22     s-a  $142 ,000. -Oct   1   '24-52 

(Optional  Oct.  1  1932.) 
BOND.  DEBT  Oct  31  '23-  $194,000 
Water  bonds  (included)--.  173,0nf 
Sinking  fund  and  interest--  7,776 
Tot.  ass'd  val.'23(60%act.)3.639.554 
Tax  rate  (per  $1,000)  1923. .-$16. 00 
Pooulation  1910.  1,740;  1920,  2,544 
INT.  is  payable  in  Graham. 

GRAHAM  IND.   SCH.   DIST. 
School  Bonds. 

,5s '13     ...      .S7.000 

5s -18     ...      39,0(J0 

5s  '21     s-in  .$65.000 July  1  1981 

(Optional  July  1  1931) 
BOND.  DEBT  Nov  1    23.  $111,000 
A.ssessed  valuation  1923.. .4, 503,000 
Tax  rate  (per  $1,000)  1922--. $10. 00 


GRAND  PRAIRIE. 

This  tov>fn  is  in  Dallas  County. 

Sewage  Bonds. 

5^is'23  P-A  »65,000 Aug  3  1963 

BONDED  DEBT (?) 

Population    1910,    994;    1920,    1,263 


GRAYSON  COUNTY. 

Sherman  is  the  county  seat. 

Funding  Bonds. 
454S  '23  F-A15  $716,000 serial 

Road  Dist.  No.  1  Bonds. 
4Hs  g  '10  Jan$208.000c  Jan  1  •24-'34 
(Subject  to  call  after  Jan.   1   1920). 

Road  Dist.  No.  2  Bonds. 
5s  '12     Mar  $290.000c  Mar  1  '24-'52 
(Subject    to  call  beg.  Mar.  1  1922  ) 

Road  Dist.  No.  3  Bonds. 
5s  ---    $10,000--- 

Road  Dist.  No.  5  Bonds. 

6s  '18  Oct  1  $50,000 

6s  '20     ann   $50,000 1960 

(Optional   1930.) 

Road  {Red.  beg.  July  10  1920). 
5s  '15     Apr$862. 000... July  10  19.55 
BOND.  DEBT  Feb  1923-    $716,000 

Sinking  fund  and  interest 606 

Assessed  valuation  1922. $48,376,412 
Co.  tax  rate  (per  $1,000)  '21... $5. 60 
Pop. of  CO.  1910  65.996:  1920,  74.166 

INT.  at  State  Treas.  office  In  Aus- 
tin or  at  Seaboard  Nat.  Bk..  N.  Y 


GRAYSON  CO.  RD.  DIST.  NO.  7 

-s  '22     .-.$112,500 1924-1952 

(Duo  $3,500  and  $4,000  yearly,  the 

amounts  alternating ,  final  maturity 

1952,  optional  after  5  years.) 

TOT.  BD.  DT.  April  '22-.  $150,000 

Assessed  value 1.739,990 


GILMER  SCHOOL  DISTRICT. 

Building  Bonds. 
6s  '15     Jan    $35,000. ..Jan    20  V 
(Subject  to  call  after  Jan  20   155 
BOND.  DEBT  Jan  1923..    $3251 

Slnklngfund ,000 

Total  ass'd  val. '22(?i  act.). 2  ,^  ,500 
Tax  rate  (per  $1,000)  1922..)0.000 

Population  In  1920. -UO  00 

22,50(11 

GOLIAD  COUNTri<,()0f I 

Goliad  Is  the.r^'"      ' 

-  JRj'^H  f  Tr  county  seat. 
6^8  15  J-.W,rldge  Warrants 

TiONni  ^  ''$99.000 :-^V^n\^\?- 

BO.NiJ       *      ,  rnn     Mar  3    24    2t) 

SInkI-  DEBT  dI"  1923-  -  $220,8,31 

junty  tax  rate  (Por  M)  l»,7j-*°..1" 
.•opulu.lon  1910.  9.009;  192.0 
5INT.  at  First  Nat. 


GRAYSON  CO.  RD.  DIST.  NO.  8 

-s  '22      -.-$149,000 1924-1952 

(Due  $6,000  and  $7,000  yearly,  the 
amounts  alternating,  final  maturity 
lO.^iJ    optional  after  5  years.) 
'r'  -  .  -    D.  DT.  April  '22--  $190,000 

yjT.  B  -        aiue 1.743,160 

v..ssessod  V,  

„»««  nn         ^D-  DIST.  NO.  9. 
GRAYSON  CO-  .       ■       .,.1924-1952 

-s '22  --A„''''^i  «V  KfSfi  yearly,  the 
(Duo  $3,000  and  $3  oOO  ,.^,  ^jatirity 
amount  alternating^ riny^     ,_^^^ 


1952,  optional  after  5  yo-.  .gg  qqq 
TOT.  BD.  DT.  April  22-  S  ,58,950 
Assessed  value 1■^^^ 


GOLDTHWAITE  _ 

This  town  is  In  Mlll.^.  County; 
BOND.  DEirr  D 


■  9  '22 
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Sinking  fund  and  Interest...      I. S37 

A«in<ia  -oal     real  estate A-ik  a 

,  personal 1?'„  5 

Tot.  assess.  val.'22(60%  act)   950  8 
Total  tax  rate  (Per  $1,000)  .22  .$1.1 5 
Population  1910.  1.129:  1920,  1.214 


^^^^fs^dJy'-^'the  county  b^ 
Hunt     County.      Population 
8,h"o:  1920,  12  384.  ; 

6s^§4^°1a^  $"o'500c..Aug  V  0  1944 

rH8'o«-fir4':K-^\^i-'-^^«*« 

PnfundinK    Bonds.  ' 

126,000 1      Electric  Light  Bonds.      ,     j  jg^g 

"-',S«09     J-J     *M*l°,^n00a^'d   $1,600 

^^^ffia^ly^'eacl'  •'y"e"ar'''  beginning 

^F««'  S*/k'25'.:%^??''*-  Mar  1  1960 


9.34>- 
Bank.  Ohio 


at   of 
1910. 


15  195f' 
•)  '25-'54 

lel  1937 
10  1936 


Station  Bond*.  , 

M-S  $15.000 Ma'  1 


(Subject  to 
5«  13  J-J 
ss  '16  -.- 
5s  '22     J-D 


Sewer  Bonds 
4Hs'07  J-D  $33, 000c- -.June  1  1947 

(Subject  to  call  after  1908) 

69  "16     M-N$100,000-.May  15  1936 

Subject  to  call  begin.  May  15  '22> 

6s '23     M-N  20.000 1934-1953 

Market  Square  Bonds. 

ftt  ...    $16,000 Jan    1  1954 

Street  Bonds. 
6a  '10     J-D  $77. 500c... June  1  1950 
call   $2,500   each   year) 

$70.000c 19.53 

2.000 Julv  1  192.') 

125, 000. Dec  15  '25-'49 
Water-Works  Bonds. 
5s  '08     M-8  $66,000c.-Sept  16  1948 
($2,000  payable  every  third  year) 

58  '10     A-O  $17.025 Apr   1  1950 

58  '10     J-D     46,500--. Dec  20  1950 

(Subject  to  call  $1,500  In  odd  years 

and  $1,000  In  even  years) 

68  '11      P-A  $75,500 Aug  1  1951 

Cubjoct  to  call  beginning  1913^ 

6s '23     M-N i  5,000 1929-1933 

(60.000 1934-1963 

Funding  Warrants. 

6s  ...    $23,000 

Funding  Bonds. 
6s  "21     J-D   $72,. 500- Dec  15  •24-'52 
TOT.BD.  DT.  May  1923  81,354,017 
Water,  light  and  sewer  debt 

(Included) 463.000 

Sinking  fund  cash 127,584 

Assessed  valuation  1922.  .11,406,38s 

Total  tax  (per  $1,000)  '22 $21.10 

INTEREST  on  bonds  of  191 1  pay- 
able at  City  Treaa.  office,  National 
Park  Bank.  N.  Y.  City,  or  In  Austin 
and  on  bonds  of  1921 .  school  bonds  of 
1922  and  bonds  of  1923  at  the  Nat 
Park  Bank,  N.  Y  ;  on  street  impt 
bonds  of  1922  at  Nat.  City  Bk.,N.Y 


ORBGG  COUNTY. 

Longvlew  is  the  county  seat. 

Road  Bonds. 

6s  '17     J-D   $.50,000 .1947 

BOND.  DEBT  .Sept  1  '22.  $552,000 

Sinking  fund  and  Interest 57.041 

\ssessed  valuation  1922. ..5,265.960 
State&Co.tax(per  $1,000)  '22-$25.70 
Pop'n    1910,    14,140;    1920,    16,817 


GRIMES  COUNTY. 

Anderson  Is  the  county  seat. 
Road  and  Bridge  Bonds. 

6Hs'14  A-O  $30.000. .-Aug  10  1944 
(Subject  to  call  beg.  Aug.  10  1924) 

Warrants. 
as  "16     A-O  S29,000-Apr  11  •24-'39 

Road  Dist.  No.  1  Bonds. 
68  '12     Apr  $125.000. -.Jan    1  1952 
(SubJ.  to  call  beginning  Jan.  1  1922) 

Road  Dist.  No.  2  Bonds. 
59  '16     J-J     $50,000 Jan    1  1966 

(Subject   to   call   Jan.    1    1925.) 
BOND.  DEBT  Sept  1  '22_  $104,000 
Sinking  fund  and  interest.         37,547 
Assessed  [County  1922.  ..12, 305, 818 

valua-^Dlst.No.  1913-.  3.553,197 

tlon.  [District  No.  2..  610.914 
State&Co.tax  (per  $1 ,000)  '22  $13.80 
Pop'n  of  CO.  '10,  21.205;  1920.  23.101 

INT.  at  Co.  Treas.  office  or  at 
Hanover  Nat.  Bank.  N.  Y.  City. 

GUADALUPE  COUNTY- 

Seguln  Is  the  county  seat. 

a  Jail  Bonds. 
4s  "03     Apr     $2,000c..Apr    10  1943 

Road  Dist.  No.  2  Bonds 
HHs  '1.5..-    $75,000.-  .Apr   10  1955 
'Subject  to  call  after  Apr  10  1925.) 

Road  Dist.  No.  3  Bonds. 
-i  ---    $12,500--. Apr  10  1955 

Road  Bonds 


49 

4b  '06  Apr 

48 

58  '08  Apr 

4Hb 

.5.<» 
6s  '18 


$50,000c..Apr    10  1945 
a45.000c..Apr   10  1946 

020,000 1938 

a50.000...Apr   10  1949 

30, 000. -.Apr  10  19,38 

5.000... Apr   10  1940 

36.000 

a  Bridge  Bonds. 
49  '03     Apr  $16.000c..Apr   10  1943 
4s  '06     Apr      17,500c. .Apr    10  1945 
BOND.  DKBT  Sept  1 '22.     $681,000 

Sinking  fund 175.052 

Total  ass'd  value  1922 13.359.820 

Co.  tax  rate  (per  $1,000)  •21-.. •SO  00 

Pop'n    1910,    24.913;    1920,    27.719 

a  Redeemable  aft.  6  yrs.  from  Issue. 


HALE  COUNTY. 

Plainview  Is  the  county  seat. 
BOND.  DEBT  Nov  1  1923    $75,000 

Floating  ilebt  (add'l) 5.000 

Sinking  fund  and  Interest.-  25,000 
Assessed  value,  real  estate-7,721 .530 
Assessed  value,  personal  ..1,717,79(1 
Other  assessable  property  -  - 1 ,81 7 ,328 
Tot.ass'd  val. '23(1-3  act.)  10.256,»i48 
State&Co.tax  (per  $1,000)  '23--$6  ,50 
Population  1910,  7,566:  1920,  10,104 

HALL  COUNTY. 

Miuiipliis  is  the  county  seat. 

Court  House  Bonds. 

($20.000. -Apr  10  '24-'33 
5Hs'22  50,000. -Apr  10 '34-'43 

A-O   10  80,000-. Apr  10 '44-'53 

BOND.  DEMT  Doc  1922-.  $1,50,000 
Assessed  valuation  1922. .-8,319.225 
Population  In  1<)20  (Cen.sus)..ll,137 

HALLETSVILLE^CH.  DIST. 

rhis  di-^trict  (P.  O.  llalletsville)  Is 
In  Lavacji  C'ountv. 
5s  '19     M-N$.58.000o..,Tune  15  1959 

(OutionnI  aCtiT  .lunp  15  1929.) 
BOND.  DEIST  Oct  1923--     $58,000 
Assosso'l  value  1022-  2. .500. 000 

School  tux  r.ito  (per  $1 .000)  '22  $4.50 

INT.  at  State  Treasurer's  office  or 
»t  Hanover  Nat.  Bank,  N.  Y. 


HAMILTON. 

This  city  is  in  Hamilton  County. 

Water  Works  Bonds. 
.5s  '22  .  -  $90,000  Mar  1  '21-'62 
BOND.  DEBT  Feb  1  '23-  8119,000 
A.sses.«ed  rahiation  1922  -.1.672.000 
City  tax  rate  (per  .?1.000)  '22-. $5. 70 
Population  1910,  1,548;  1920.  2,018 


HAMLIN. 

This  city  is  in  Jones  County. 
TOT.\L  DEBT  Jan  1922.-  $180,000 

Water  debt  (incl.) 95,000 

Assessed  valuation  1921-. -1.442, 393 

Tax  rate  (per  $1,000)  1915 $11.50 

Population  1910.  1,978;  1920,  1,633 

HARDEMAN   COUNTY. 

yuanah  is  the  county  seat. 
BOND.  DEBT  Sept  1  '22.       $53,000 

"Inklngfund 19.772 

Tot.ass'd  val. "22  (20%act)  10,058.000 
State  &  Co.  tax  (per  $1 ,000) '22812. 00 
Pop'n    1910,    11.213;    1920.    12,487 

HARDIN  COUNTY. 
Jail   Bonds. 

5s  '05     ...    $40,000 .1945 

CO.  15 D.  DT.  Aug  1  '23  -  $40,000 
Warrant  debt  (additional)  206,200 
Road  district  debt  (add'l).       962,000 

Assessed  value  1922 18,202,620 

County  tax  rate  (per  $1,000)  ■22$4.20 
Popul'n   1910,    12,947;   1920,   15.983 

HARDIN  CO.  ROAD  DISTRICTS. 
Konntze  Is  the  county  se;it. 

BOND.  DEBT  Nov  1  1922— 

District  No.  3.. ..$535,000 

District  No.  2 278,000 

District  No.  1 203,000 

HARLINOEN 

Thi.s  city  is  in  Cameron  County. 

Street  Impt.  Bonds. 

6s  '21     s-an  $40,000 Mar  1  1951 

6s  "21     P-A     40,000 1926-1961 

($5,000  every  five  years) 

Electric  Light  Bonds. 

6s  '21     P-A  $32,000 1926-1961 

($5,000  every  five  years) 

Sewer   Bonds. 

6s  '21     P-A  $48,000 1926-1961 

($5,000  every  five  years) 
BOND.  DEBT  Dec  15  21.  $277,000 

Assess,  val.  real  estate 1.250.000 

Assess,  val.  personal 606. 000 

Tot.  ass'd  val.  ^KM  act.) .1.866.000 
Total  tax  rate  (per  $1,000)  '£1-$12.50 
Population  in  1920 1.784 

INT.  at  Chase  Nat.  Bank,  N.  \ . 

HARLINGEN   IND.    SCH.    DIST. 

School  Bonds. 
5s  _..    $40.000r.-Nov  26  1950 

5s  ...      30,000 .-- 

BOND.  D.EB'i'  ()ecS'23-.  $110,000 
Tot.  ass'd  val.  '23  (60%act)4,273,000 
School  tax  rate  (per  $1,000) '23  $7. 50 
Population  In  1922  (est.) 7.000 

HARRISBURG. 

This  place  is  in  Harris  County. 

Public  Improvement  Warrants. 
6s '19     M-S  $39,000 1924-1949 

Sewer  Bonds. 
6s  '21     J-D  $81. 000c 1924-1956 

Street  Improve.nent  Bonds. 

Bs  '21      _--    SlS.OOOc 1926-1955 

BOND.  DEBT  Nov  1  '23..  $151,500 
Floating  debt  (additional).  900 

Sinking  fund 4,956 

As.sess.  val.  23  (75%act.)$l, 624.000 
Tax  rate  (per  $1,000)  1923. -.$15. 00 
Population  In  1920 1.481 

INT.  payable  at  Chase  Nat.  Bank, 
New  York  City. 


HARRISBURG  IND.  S.  D. 

This  district  (P.  O.  Harrisburg)  Is 
In  Harris  County. 

5s  .-.    .$95,000 serially 

5s  '22     M-NlOO.OOO.Nov  10  •27-'62 
BOND.  DEBT  Nov  1923-     $330,000 

Sinking  fund 40.000 

Total  .ts.>e^.sed  value  1923.15.600.000 
Sch.  tax  rate  (per  $1,000)  '23--$5.00 

INT.  on  5s  of  1922  at  the  Hanover 
National  Bank,  New  York. 


HARRIS  COUNTY. 

County  seat  Is  Houston. 

Road  Warrants. 
.8  ...    $181,69104 

i  Road  and  Bridge  Bonds. 
3s   01     J'ue$536,000c..June    1  1941 

48  '07     ...    374,000 Oct    1  1947 

4H»'09  A-O  495,000 Oct  10  1949 

6s  '17     J-J     700.000c.-July  20  1957 

§  Court-House  Bonds. 
4s    08     A-O$395.000---Apr  10  1948 

Special  Road   Bonds. 

i'As'lS  A-O$1.000,000 

(Due  serially  fur  40  years,  optional 

after  30  years  from  Issue.) 

-8  .-.  8100.000 - 

BOND.  Dl.:Br  July  1  '22. $3. 743 .000 

Slnklngfund 643,595 

Assessed  valuation  1922.177,087.168 
Tax  rate  (per  $1,000)  1923--.$16.90 
Populan  1910.  115,693:  '20,  186,667 

INT.  in  Austin,  Chicago,  111.,  and 
at  County  Treas.  office.  }  Redeem- 
able after  10  years  from  Issue. 

HARRIS  CO.^OM.  8.  D.  NO.  20. 

See  Houston  ludep.  School  Dist. 


HARRIS  CO.  DR.  DISTRICTS. 

District  No.  1  Bonds. 

5s  '09     ...    $48.000 serial 

Os  '23      -    -       75.000   -Mar  1  '24-'48 

District  No.  2  Bonds. 
5i  '09     s-a  $159,000c 1949 

District  No.  6  Bonds. 
5s '12     A-O  $112. 000 192.t-1938 

District  No.  6. 

58  '13     $44,000 serial 

District  No.  7. 

59  '15     F-A  $84,000— Feb  1  '24-'35 
District  No.  8  Bonds. 

6s  '19     .-.    $58.000 serial 

District  No.  9  Bonds. 
Os '20     ---    $12.500 serial 

District  No.  10  Bonds. 
6s  '21      .--    .$49.000 ..serial 

District  No.  11  Bonds. 
6s '23     .-.    $28.000 serial 

District  No.  12  Bonds. 
6s '23     -.-$450,000-- ..serial 

♦  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  refft*- 
tration  by  State  officials. 


\ 
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HARRIS  CO.  DR.  DISTS.  (Concl.). 
BON JJ.  DEBT  Oct  24  1923— 

DIstrlctNo.  1 $12:^.000 


150.000 
112.000 
44.000 
84.000 
58.000 
12.500 
49.000 
28.000 
4.50,000 
605.000 
Dlst.No.2...3.247.565 
DIst.  No.  5...1.22;i.92tj 
DUt.  No.  6.  .-1.095,700 
Dist.No.  7...  834.606 
INT.  on  Dist.  No.  5  bonds  at 
Nat.  Bank  Kenublic.  ChicaKo;  on 
Dist.  Nos.  6.  7  and  12  bonds  and 
Dlst.  No.  1  bonds  of  1923  at  the  Sea- 
board Nat.  Bank.  N.  Y.;  on  Dist. 
No.  2  bonds  and  Dist.  No.  1  bonds  of 
1909  at  Hanoi er  Nat.  Bunk.  N.  Y.; 
on  otliers  at  County  Trcis.  office. 


District  No.  2. 

District  No.  5 

District  No.  6 

DistrictNo.7-.. 

District  No.  8 

District  No.  9   - 

District  No.  10 

District  No.  11 

District  No.  12 

(Dist.No.  1.. 
ABsessed 
valuation 


HARRIS  COUNTY  NAVIQ,  DIST. 
Sliip-Canal  Bonds. 

4>^s'llJ-D    S625,000c 20.  30  & 

40  years 
68  "14  M-8  S250.00nc...Mar  1  1954 

-s  '19  ...  1.300.000 1924-1949 

5s  *23  s-a  I  ti.iO.OOOc.  1924-1928 
13 .350 .000c  - .  1 929-1 953 
BOND.  DER'I"  ()•'  M  '22  .«2.  IHr^ni)!) 
A8se.ss.val.'21  (60%  act.)178.2l7.581 
INT.  on  1911  bonds  payable  at 
County  TreasurcrV  office  or  at  Nat. 
Bank  of  Repulilic.  Onicago;  on  bonds 
of  1923  at  Houston  or  New  York; 
other  bonds  at  County  Trea.surer's 
office  or  ttie  Mcehanics  &  Metals 
Nat.   Bank,  N.   Y.  City. 

HARRISON  COUNTY. 

Marshall  is  the  county  seat. 

Road  Bonds. 

6s     s-a  $1 ,2SS  000 1924-1959 

-.8    ...   600.000 

68  '19     A-Oa544,000 

(For  maturity  see  V.  112,  p.  1783) 

Special  Road  iionds. 
5s  '19     A-OS190.000-June  19  '.50-'59 
BOND.  DEirr  Nov  1  '23-$l ,534,000 

SlnlilnK  fund  and  Interest 20.706 

Tot.as8'dval.'22(60%act.)  15. 185.700 
Tot.  tax  rate  (per  .$1 .000)  '22.  .$22.00 
Popula'n.  1910.  37,243:  1920,  43.565 

INT.  at  Nat.  Bank  of  CGmmerce, 
N.  Y.,  and  on  bonds  marked  (a)  at 
Hanover  Nat.  Bank.  N.  Y. 


HARTLEY  COUNTY. 

Channing  is  the  county  seat. 
CO.  DICBT  Dec  10  '23-..  None 

Road  Dist.  No.  1  bonds..  $65,000 
ToUl  assessed  value  1922.. 4, 900,000 
Co.  tax  rate  (per  .Jl.OOOj  '23 --$7 .00 


Bb  -19     B-a 


HAYS  COUNTY. 

San  Marcos  Is  the  county  seat. 
Road  and  Brtdse  Bonds. 

4a  '03     ...    $65,000 1953 

Road  Bonds. 

68    14     ...$100.000 1954 

f60,000..AprlO'24-'29 
90.000. -Apr  10'32-'39 
96.000-.Apr  10  •40-'47 
9. 000...  Apr  10  1948 

Road  District  No.  3  Bonds. 

6«  '17     A-O  $73,000 Jan    »  1957 

(Subject   to  call   $2,000   yrly.    from 

1920  to  1929  incl.  and  $3,000 
yriy.  thereafter.) 

Court-House  Bonds. 

4a  "03     ...    $26.000. 1948 

BOND.  DEBT  Dec  4  '23.     $581,000 

Warrant  debt   (add'l) 60. .500 

Assessed  valuation  1923. .10.000.000 
County  tax  (per  $1,000)  1922. $1000 
Popula'n  1910.   15.518;  1920,  15,920 

INT.  at  State  Bank  *  Trust  Co.. 
Ban  Marcos. 


I 


HEARNE. 

This  town  is  in  Robertson  County. 

Sewer  Bonds. 

6s  ...    $51,000. 

BOND.  DEBT  July  1  "22. ..$25,000 
Population  1910.  2.352;  1920.  2.741 

HEDLEY  INDEP.  SCHOOL  DIST. 

This  district  Is  in  Donley  County. 

6s '22   A-O    /$4.500 1924-19.32 

130,000 1933-1962 

TOT.  BD.  DT  Oct  29  '23-     .$48, 500 

Assessed  value  1923 1 ,346 .000 

School  tax  rate  (per  $1,000) '23  .$7.00 


HEMPHILL  COUNTY. 

Canadian  is  the  county  seat. 

5s  ...    $70,000- 

BOND.  DEBT  Dec  7  '23-  $197,000 

Floating  debt  (add'l) 40.000 

Ass'd  val.  '23  (3-5  act.).. 6,000,000 
State  &  Co.tax(per  $1,000)  "23  $9.50 
Population,  1910,  3,170;  1920,  4.280 


I 


HENDERSON. 

This    city    Is    In    Rusk    County 
Incorpiarated  1912. 
BOND.  DEBT  May  1  '23. 

W:iter  debt  (iucl.) 

Slnklns  funds 

Assess,  val.,  real  estate 

Assess,  val.,  pers.  prop 

Tot.ass'd  val.'23(7.5%act.) 
Tax  rate  (per  $1,000)  1923 
Population  1920 


$85,000 

32,000 

29.229 

1.109,135 

862,368 

1.971,503 

$5.50 

2.273 


HENDERSON  COUNTY. 

Aibens  is  the  county  seat. 
BOND.  DEBT  June  30  "22. $691. 500 

Sinking  fund  and  interest 55,901 

Assessed  valuation  In  ■22..9.20o  360 
State  &  CO.  tax  (per  $1 ,000)  ■22-$15.50 
Popula'n  1910,  20,131;  1920.  28.327 

HENDERSON    COUNTY    LEVEE 
IIMPT.  DIST.  NO.  1. 
Levee  Imorovement  Bonds. 
6s  '16     Apr  $66,000-. Apr  10  •24-'45 
TOTAL  DEBT .        (?) 


HENDERSON     COUNTY     ROAD 

DISTRICT   NO.    1. 

Road  Bonds. 
5Hs'18  J-J    8rt7..500c.July  1  •24-'38 
T(5taL  DEBT  Aug  1917..  $185,000 

Assessed  valuation 2,678,775 

Real  valuation 5,000,000 

Population  in  1918  (est.) 15,000 

HENDERSON  CO.  RD.  D.  NO.  4 

Road  Bonds. 
5s  '16     J-J     S60. 000c... July  1  19,56 

(Subject  to  call  $1,.500   yearly) 
BOND.  DEBT  June  1916... $60. 000 
Assessed  valuation  1915 462.930 

INT.  payable  in  New  York  City. 

HENDERSON     COUNTY     ROAD 

DISTRICT  NO.   7. 

Road  Bonds. 

5s  '18     -..    $.50.000 1948 

BONDED  DEBT $.50,000 

A.ssessed  valuation 611,115 

Real   value --.2,576,140 

HENDERSON     COUNTY     ROAD 

DISTRICT  NO.   10. 

Road  Bonds. 

5s  '18     ...    $40,000 ..1948 

BONDED  DEBT $40,000 

Assessed  valuation 357.760 

Real  value 1,026.500 


HENDERSON   IND.    SCH.    DIST. 

This  district  (P.  O.  Henderson)  Is 
In  Rush  County. 

School  Building  Bonds. 

5s  Jan    $25.000c ...1953 

(Optional  after  20  years.) 

5s  Jan    $80.000c-.. 1960 

(Optional  after  20  years.) 
BOND.  OKBT  D>'c3  '23    .  .■1.195,000 

Sinking  fund.. 13.000 

Tot.assess.val.'23(80%aet)  2.600.000 
School  tax  (per  $1,000)  1923. ..$9.50 
Population  (est.).. 3,500 

INT.  at  Henderson  or  Austin. 


HENRIETTA. 

This  city  is  in  Clay  County. 

Street  Improvement  Bonds. 

6s  '20     J-D   .S35,000 Dec  1  1960 

Optional  Dec  1    1930) 

Sewer  Construction  Warrants. 

8s  J-D   S2 1,000 1924-1926 

BOND.  DEBT  Sept  30 '23.     S95.,500 

Water  debt  (incl.) 35, ,500 

Floating  debt  (add'l) 1,010 

Asse.ssed  valuation  1923 --.2, 027. 099 

Tax  rate  ^per  $1,000)  '23 .?13.,50 

Population   1910.  2.104;  1920.  2. .563 

INT.  on  6s  of  1921  at  the  Chase 
National  Bank,  N,  Y. 


HEREFORD. 

This  city  is  in  Deaf  Smith  County 
Incorporated  about  Dec.   1   1906. 
BOND.  DEBT  Dec  4 '23-.     $40,000 
Water  debt  (ia<-l  )__    .    _..       23,099 

Assessment  debt  (add'l) 48,441 

Floating  debt  (add'l) 5,206 

Sinking  fund  and  interest,.         8,045 

Assess. val.,  real  estate 1.3«!9,55) 

Assess. v,-\l.,  personal 668.09') 

Total  assessed  v^bn"  (about 

80%  actutl)  1923 ?,0")7.640 

Total  tax  rate  (per  $1 .000)  '23.  ..$9  00 
Population   1910,   1,7.50;  1920,   1,696 

INT.  payable  at  the  City  office. 

HIDALGO  COUNTY. 

Bdinburg  Is  the  county  seat. 

Court  House  and  Jail  lionds. 

Os'22  A-O  15  .§55.000 Or-t  10  1962 

(Opti^n■ll  Oct.  10  1932.) 

Road  District  No.  1  Bonds. 
5s  '16     ...    $2.50,000.. -May  1  195fc 
(Subject  to  call  serially) 

Drainage  District  No.  1  Bondf. 
68  '08  Apr$125. 000c. .Nov  10  1948 
(Subject  to  call  begin.  Nov,  10  1928.) 

Jail   Warrants. 
7s  8-an$100,000 

Improvement   Warrants.  =■ 
7s  '21      ...      Sl.50,000 

Road  Bonds. 

53^s'22A-O10  .«l,2.50.000AprlO'27-51 

(40,000. -Aus  1  •24-'33 

..s '23     F-A     60,000--Aug  1  '34-'43 

(50,000-.  Aug  1   '44-'4S 

TOTAL  DEBT  Nov  '23--$2,662,404 

Sinking  fund  on  hand 95,000 

Asses-sed  valuation  1923^-28,496,519 
State* CO.  tax  (per  $1,000)  '22-818.00 
Popula'n.  1910.  13.728;  1920.  38.110 

INT.  on  bonds  of  1922  and  1923 
in  New  York. 


HIDALGO  COUNTY  WATER  IM- 
PROVEMENT DIST.  NO.  2. 

6s  '20    J-DSl,202,000c-Dec  1  '24-'.50 

(For  maturity  see  V.  112,  p.  959) 
BOND.  DEBT  Mar  '21. .$1.2.50.000 
Assessed  value  1920 18,137,327 


HIDALGO  COUNTY  WATER  IM- 
PROVEMENT DIST.  NO.  3, 
6s  21  A-O  $268,000cOct  1  24-'51 
(For  maturity  see  V.  113,  p.  2743.) 
BOND.  DEBT  Dec  1921-.  $275,000 
Assessed  value 2,937,625 

HIDALGO  COUNTY  WATER  IM- 
PROVEMENT DIST.  NO.  4. 

-s  --..S  1,250, 000 

BONDED  DEBT .-(?) 


HIGHLAND  PARE, 

This    city    (P.    O.    DaUas)    Is    In 
Dallas  County. 
6s  ...  $110,000 

Street  Impt.  Bonds. 
6s  g  '21  F-A  .SlOO.OOOc.Aug  1  '27-'46 

Water  Works  lionds. 

6s  ...  .S150.000 - 

5s '23     F-A  125,000 Serially 

Park  Purchase  &  Constr.  Bonds. 
5s '23     F-A  825,000 Serially 

Road,  Street  &  Bridge  Bonds. 
5s  '23     F-A.S100,000 Serially 

City  Hall  Bonds. 
5s  ...    $65.000 


BOND.  DEBT  Nov  26  "23-  $699,000 

Wjter  debt  (incl) 275.000 

Assessment  debt  (add'l)...       38,000 

Sinking  fund — General 13,000 

Water 5.500 

Tax  rate  (per  $1,000)  1923. ..$10  00 
Population  in  1920 2,32) 


HIGHLAND  PARK  IND.  S.  D. 
Building  Bonds. 

5s  '14     .\pr   $30,000c-.June20  1954 
(Subject  to  call  after  June  20  1924 

.8  ..-      60.000 

BOND.  DEBT  Oct  30  '23.  $300,000 
Assessed  valuation  1923- - -8,782,432 
School  tax  (per  .51,000)  '23-. $10. 00 
INT.  payable  at  Chase  Nat.  Bank 
New  York. 


HILL  COUNTY, 

Hillsboro  Is  the  county  seat. 

Road  District  No.  1  Bonds. 
OS '14     ...$2.50.000. ..Jan    10  1964 

.8  ...    810,000 

6s  '19     A-O  338,000 1920-1949 

(See  V.  109,  p.   195,  for  maturity.) 

Road  District  No.  2  Bonds. 
5s    15     ...$150,000. -.Oct    10  1956 

6s '19     A-O  146,000 192,5-1949 

(See  V.  109.  p.  195.  for  maturity.) 

Road  Dist.  No.  3. 
5s  '19     A-O*$260.000.Apr  10  '24-'49 

Road  Dist.  No.  5  Bonds. 
-s  .    .    $30.000 

Road  Dist.  No.  6. 
6s  '19     A-O*.S153.000..\prl0'24-'lP 
(See  V.  Ill,  p.  1679,  for  maturity) 

Road  Dist.  No.  7. 
5s    19     A-O*.S218.000-Aprl0'24-'49 
(See  V.  111.  p.  1679.  for  maturity) 

Road  Dist.  No.  10. 
5s  '19     A-O*.S8S.000-.Apr  10  '24-'49 
(See  V.  111.  p.  1079,  for  maturity) 

Road  Dist.  No.  12. 
5Hs'20  A-O*.?95,000.Apr  10  •24-'50 
(For  maturity  see  V.  111.  p.  1969) 

Itasca  Road  District  Bonds. 
.8  ...$350,000 

Hubbard  Road  District  Bonds. 
.s  ..-$.300,000- 

Abbott  Road  District  Bonds. 
.s  .-.$250.000 

Mont  Calm  Road  Dist.  Bonds. 
.3  .-.$175,000-.- 

Irene  Road  District  Bonds. 
.8  -..$100,000 

Bynum  Road  District  Bonds. 
.8  ...$100,000 - 

Osceola  Road  District  Bonds. 
.8  ...    $50,000 

Penelope  Road  District  Bonds. 
.8  ...$216,000 

Funding  (.Subjeci  to  call). 
6s  '98     Feb  $25,000c..Feb   15  193S 
3>4s'03  Apr     42.000c. .Apr   10  1943 

Bridge  Bonds  (Subject  to  call). 
5s  '95  Apr  $,30.000c..Apr  10  193f 
6s  '96  Apr  20,000c.. Apr  10  193e 
59  '97  Apr  12,000c.. Apr  10  1937 
3^s'02Apr  40 ,000c..  Apr  10  1942 
BONDED    DEBT— 

County,  June  30  1922 169,000 

Dist.  No.  3,  Oct  19'20 290,000 

Dist.  No.  6.  Oct  1920 170.00G 

Dlst.  No.  7,  Oct  1920 242.000 

Dlst.  No.  10.  Oct  1920...     97,000 
Sink,  f  I.  >t  i  it.  .Juno  30  '22129. 121 

Assessed  Valuation — 

County.  1922 .$29,308,793 

State&co.tax(per$1.000)  '24. $10. .30 
Popula'n.  1910,  46.760:  1920,  43, .332 

INT.  at  State  Treas.  office  In  Aus 
tin  and  at  Seaboard  Nat.  Bank  N.  Y 
and  on  bonds  marked  (*)  at  the 
Hanover  Nat.  Bank,  N.  Y. 


HILLSBORO.' 

County  seat  of  HiU  County.  In- 
corporated under  the  general  laws  of 
Texas  on  March  21  1881;  granted 
special  charter  by  Legislature  of 
State  of  Texas  on  March  18  1911. 

Water  and  Sewer  Bonds. 
5s  -95  ...  $18. 500c. ..Jan  1  193e 
6s  '95  ...  S.OOOc.Sept  3  193? 
6s  '97  ...  15,000c..-Jan  1  1937 
4^s'09  Apr  7, 7.50c. .Apr  1  '24-'49 
68  '13     J-J       25, 000c... July  1  1963 

Street  Bonds. 
4Hs'09  Apr     $2  OOOc.Apr  1  ■24-'49 
68  '10     ...      40,000 July  1  1950 

(Redeemable  beginning  in  1926.) 

68  P-A  $25,000 19.54 

59  '16     F-A     10,000 Aug  1  1946 

(Subject   to  call    beg   Aug   1    1931.) 

City-Hall  Bonds. 
4Hs'09  Apr  JlO.SOOc.Aprl  '24-'49 

School  Bonds. 
6s  '94  ...  $4 ,000c... July  1  1924 
4^s'06  ...  17,000c. ..Sept  1  1946 
(Subject  to  call  after  Sept.  1  1921.) 
4H8'09  Apr  $2. 600c.. Apr  1  '24-'49 
5s  '12  J-J  40,000c. .-July  1  1952 
(Subject  to  call  begin.  July  1  1922.) 

6s''14     F-A  $25.000 Feb   1  1954 

(Subject  to  call  after  Feb.   1   1929.) 

6s  '19     J-D   $18.000 June  1  1959 

-8  ...      33,000... 

59  '21     ...      (iO,000 May   1961 

5s  '22     ...      80,000 .1962 

Water-Works-Extension  Bonds 

68  '12      ...    $15, 000c. ..Feb    1  19,52 
6s  '19     J-J      40,000 Jan  1   1969 

(Optional  Jan,  1  1939.) 

Funding  Bonds. 
6s  '12     ...      $8,400c...Feb   1  1952 

Crematory  Bonds. 
53  '15     M-N  $5,000c.-.May  1  1965 
(Subject  to  call  after  May  1   1930.) 

Sewer  Bonds. 

69  '12     „.      $5,000c...Peb   1  19.52 
6s  '18     ...      25.000 1968 

(Opt.  after  1933.) 

Refunding  Bonds. 
23  '06     ...      $4. .500 Aug  I  1934 

Market  Square  Bonds. 

6s  '21     s-a       S7.000 Jan    1  1961 

(Optional  Jan.  1    1941.) 
BOND.  DEBT  Oct  1  '23..  $525,300 

Water  debt  (incl.)... 1.54.800 

Floating  debt ,50,308 

Sinkingfund 92.810 

Total  assessed  val.  1923..7.211  ,.544 

Tax  rate  (per  $1,000)  1923 $15.20 

Population  1910.  6.115;  1920.  6.952 


HONEY  QROVE. 

This  City  Is  in  Fannin  County. 

School  Bonds. 
5s  F-A  $1 4.000c.. .Aug  1  1952 

^^c*        To        '>-00Oc--.Aug   1  1952 

btreet  Bonds. 
.5s  J-J       S3 ,000c...  July  1  1951 

Public  Building  Bonds. 

5s  F-A     $5,000c--.Aug   1  1930 

Warrant  debt  (add'l)..  36  OOO 

linking  fund........ ''looo 

.\ssess.  val..  real  estate 1,390".105 

■\.sse.ss.  val.,  pers.  prop..  95,5  935 
Tot.  ass'd  val.  '23  (3-4  act.)2,.346!640 

rax  rate  (per  $1 .000)  1923 $12.60 

Population  1910.  2.300;  1920.  2,642 

HOOD    COUNTY. 

(iranbury  is  the  county  .seat. 

Road  Dist.  No.  1  Bonds. 
5H8  19M-Sf$72.000..Mar  20'24-'39 
^^   ^^    ^  '    50 .000. Mar  20  ■40-'49 
CO   BD   D-r.  Ju„e:<0  '22-.     $20  000 
Sinking  fund  and  intere.st  1?  224 

\sse.ssod  valuation  1922  3  944*394 
9tate  &  Oo.tax(pf;r  $1 .0()b')'22Sl,5..50 
Popula  n   1910._10,00S;   1920,  8,759 

HOPKINS  COUNTY, 

Sulphur  SorlugH  Is  the  county  seat. 
^,9*?y"ty  Road  Bonds. 
53^s'23  A-O  $10.000- --Oct  1  '24-'63 

Road  District  No.  1  Bonds. 
5s  ...  $367,000-.. 

Road  District  No.  2  Bonds'. 
5s  ...    $44,000 

Road  District  No.  6  Bonds. 
4s            ...    $31,000. 
tiONDEu      Dtdr      ^roa'd" " 

di^tvri'-.-.)  Doc  5  1023 .$678,090 

County  bonds 40  oOO 

vV;.'-;..it   dcilt    (add'l) 20!o90 

Smking  fund 17  oOO 

Tot.  ass'd  val.  '23    - 9,751,'602 

Taxrate  (per  $1,000)  1923... $14, 50 
Pop  n.  1910,31,038  '20 34.791 

^msT^^o^i-    ^^^^^   '"^'^- 

Levee  Bonds. 

(59  '18      ..-$1)0,000 1924-1944 

BOND.  DEBT  Nov23  '23-  $100,000 
Asses.sed  valuation  1923  -  3  870  535 
Total  tax  rate  (per  $1 ,000)  '23-$38.00 

p.  O.  Sulphur  Springs. 

■IS  '19     F-A  $45,500 1924-1949 

BOND.  DEBT  Nov  23  '23.     $50,000 

Assessed  value  1923 .  6  100  740 

Total  tax  rate  (per  $1,000) '23  $42.50 

HOPCINS      C0.~LE7EB     IMPT. 
DIST.  NO.  3. 

6s '21      -.-$175,000 Oct   11949 

BOND.  DEBT  Nov 23 '23-  $175,000 
r  )t  .Ussos-i,.,l  vil  le  1923  -2.418,127 
Total  tax  rate  (per  $1 .000)  '23-$49.00 

HOUSTON. 

'i'ui.  city  i*  the  county  seat  of  Har- 
-•is  County.  City  incorp.  Sept.  29 
1839.  Now  charter  of  city  became 
operative  July  1  1905.  Town  of 
Houston  Heights  annexed  Mar.  1  '18. 

District  Court  refuses  to  enjoin 
bond  issue  voted  Oct.  28  1914.     V. 

Street  Improvement  Bonds. 

5s   01     F-A$240,000 Aug  1  1941 

.5s  '03     A-O  300.000 Oct    1  1943 

5s  '08     F-A  100.000 Aug  5  1938 

4Hs'09  M-8  100.000 Sept  7  1939 

4Ms'10  M-S  100,000. ..Sept  26  1940 

5s  '12     J-J  6180,000 Jan    1  19.52 

4'48'12  J-D      31,000-. June  1  '24-'27 
4Ms'12  M-S  170,000 
5s  '13  M-N   500,000 

48.000 

20,000 

14.000 
126.000 
184.000 

92,000 


5s  '15 
5s  '16 
4Ks'17 
.5s  '19 
5s  21 
.5s  '21 
.5s  '22 
.5s  '22 
5s  '23 


M-S 

F-A 

P-A 

F-A 

F-A 

J-D 

J-J 

J-D 

A-O 


'24-'36 
'24  '37 
'24-44 
24-'46 
'24-'46 
■24-'47 


Sept  1  ■24-'32 
Nov  1  '24-'33 
Mar  15  •24-'35 
Feb  15 
.Feb  1 
-Aug  1 
-Feb  1 

.-Dec  15 

240,000-. July  1    _.    .. 
240,000-. Dec  15  '24-'47 

--     250,000--_Octl  ■24-'48 

Paving  &  Sewer  Bonds. 
5s'99  M-N   $300,000---Nov  15  1939 

58  '01      F-A     60,000 Aug  1  1941 

4'4s'08  A-O  225,000 Oct 26  19.38 

4Hs'08  A-O  225,000 Oct26l938 

4^<s'12  M-S  656,000--Sept  1  •24-'52 
4?^s'12  M-S  414,000-. Sept  1  •24-'52 
5s  '14  M-S  6185.000-.Mar  1  '24-'54 
A-O  64, 000.. Apr  1  '24-'34 
M-S  400,000-Mar  10  •24-'55 
M-S  400.000. Mar  10  '24'55 
F-A  412,.500-Feb  15  '24-'56 
82 .500 -.Sept  1  '24-',56 
330.000-.. Jan  1  24-'57 
42.000-. Aug  1  •24-'44 
96,000.. Jan  15 '24- '47 


5s  '14 
5s  -15 
5s  '15 
5s  '16 
.5s  '16 
.5s  '17 
.5s  '19 
5s  '22 
.5s  '22 
,5s  '22 
5s  '23 


240,000-. July  1  '24-'47 
240.000-.July  1  '24-'47 
250.000. .Dec  15 '24-'48 


M-S 

J-J 

F-A 

J-J 

J-J 

J-J 

J-D    

Bridge  Bonds. 

5s  '96  M-N  $39.000 May  1  1936 

4Hs'll  J-J    500.000 Jan30l941 

4'4s'12  M-S  1.56.000- -Sept  1  ■24-'42 
.5s  '13  M-N  300,000-. Nov  1  '24-'43 
5s '16     F-A     16,000-. Feb  15  ■24-'36 

.5s '21   M-N   207.000.. yeariy 

5s '22     J-J     192.000 yeariy 

5s '22     J-J     240.000- -July  1  '24-'47 
Wharves  and  Slips  Bonds- 

4  !^s'08A-O  $1 .50.000 Oct  26  1938 

5s  '15  M-S  400.000-Mar  10  '24-'55 
5s' 16  F-A  1.237. 500. Feb  15  '24-'.56 
4Hs'17J-J  1,8.50,000- -Jan  15'24-'67 

Water  Works  Bonds. 
.5s  '06     J-J  .$434, 000-.. July  16  1946 

4'4s'08A-O   100,000 Oct261938 

5s  '15  M-S  12, 000 -Mar  15  •24-'35 
.5s  '16  F-A  22.000. Feb  15  '24-'36 
4H-'='17F-A  57 ,000. Feb  15  •24-'42 
.5s  '19  A-O  84 .000 --Apr  1  '24-'44 
5s  '19  F-A  21.000-.Aug  1  •24-'44 
5s '20  J-D  85,000- -June  1  '24-40 
♦  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regis- 
tration by  State  officials. 
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HOUSTON  (Concluded). 

Park  bonJs.  „        ,  .„     ,  „ 

4?isl2M-S  $196.000- -Sept  1  '24-'42 
6s  '15     M-S  200,000-Mar  10  •24-'55 

Market,  Enstine  House,  &c. 

5s '97     J-J  $109.000 Jan    11937 

6s '0.3  F-A  100.000. .-Auk  15  1943 
6s  '13  J-D  50.000. Dec  20  •24-'33 
6s  '14  M-S  620.000-.Mar  1  '24-'44 
4^s'22  J-J       97 ,000-. July  1  •24-'47 

Library  Bonds.  .  _ 

6s '22     J-J  $192.000. -July  1  '24-'47 

City-Countv  Hospital  Bonds. 
6s '22     J-J     $96.000 July  1  1947 

Improvement   Bonds. 
6s '04     A-O$100.000 Oct  1   1944 

Refunding  Bonds. 

6s  '11     A-O$.')00.000 Oct  16  1941 

4Ms'18  J-J     588.000-.July  1  '24-"48 

Water  Works  Mortgages. 

6s  '94  J-J  o$452.000 July  1  1944 

6s -03     A-O     25.000 Apr   1  1933 

GEN.BD.DT.Nov  1  •23-$14,107.500 
Water  works  debt  (add'l)  815.000 
Sinking  fund: 

Cash 101,113 

Int.  on  invest,  not  due  28.083 

Securities 1.900,500 

Assessed  valuation  1923-195.000.000 

City  tax  (per  $1,000)  1923 $28.30 

Value  prop,  owned  by  city  26,500.000 
Populn  1910.  78.800:  1920,  138.076 

INT.  on  bonds  marked  (6)  at  Nat. 
Park  Bank,  N.  Y.:  on  water  works 
mortgage  marked  («)  at  Metropoli- 
tan Trust  Co.,  N.  Y.;  on  others  at 
Central  Union  Trust  Co.,  N.  Y. 


HOUSTON  COUNTY. 

Crockett  Is  the  county  seat. 

Road  District  No.  1  Bonds. 
6s  '11     M-S  $23.000 Mar  1  1951 

Road  District  No.  S  Bonds. 

68  -11     A-O$135.000 1951 

(Above  bonds  will  also  be  paid  seri- 
ally from  1913-1934  by  operation 

of  sinking  fund.) 
Road  and  bridge  bonds $7,000 

Road  District  No.  7  Bonds. 

.8  --.    $50.000 

BOND.  DEBT  J'ne  30  ^O.  $374,000 
Sinking  fund  and  interest-.  6,681 
Assessed  valuation  1920. ..8,669, 580 
County  tax  rate(per  $1,000)  •19.$7.50 
Pop'n  of  CO.  1910,  29.564:   20,  28.601 

INT.    at    Cont.    &    Comm.    Nat 
Bank,  Chicago. 

HOUSTON  COUNTY  LEVEE  IM- 
PROVEMENT DIST.  NO.  1. 

6s  ___  $1.50,000 Serially 

BONDED  DEBT (?) 


HOUSTON  HEIGHTS. 

This  town  is  in  Harris  County. 
Incorporated  in  1897.  Annexed  by 
Houston  Mar.  1  1918.  See  "Hous- 
ton." 

HOUSTON  INDEP.  SCH.  DIST. 
City  of  Houston  School  Bonds 

(Assumed) . 

6s  '94  M-N$100,000 May  1  1924 

5s '97     .I-D     50,000 Dec   1  1937 

5s '01     F-A     50,000 Aug  1  1941 

4Hs'll  J-D   .500.000 June 26  1941 

4Ms'12  M-S  391, 000- -Sept  1  '24-'42 
5s  '15  M-S  136.000-Mar  10  '24-'40 
6s  '19  F-A  .588,000- -Aug  1  '24-'44 
5s '21     M-N138,000--May  1  '24-'46 

Houston  Heights  Bonds. 

5s  '03     M-S  $12,000 Sept  1  1933 

58  '12  A-O  a75,000.-.Apr  l.'j  1942 
5s  '17  M-S  o225,000...Mar  15  1957 

5s  '03     F-A       3,000 Feb  1  1933 

.5s '06     F-A     15,000 Aug  1  1936 

5s  '09     M-Na20,000 May  1  1939 

Harris  Co.  S.  D.  No.  25  Bonds. 
5s  '10  Apr  $16,000-. .Feb  16  lOoO 
5s  '11  Apr  o20.000...May  10  1951 
.5s '13     Apr     20,000. ..Jan    15  1933 

5s  '14     Apr     20,000 JuneS  1954 

5s  '15     A-O  020 ,000... Oct    25  1955 

Harris  Co.  S.  D.  No.  4  Bonds. 

5s  '13     ---      $3,000 Aug  4  19.53 

BOND.  DEBT  Nov  1  '23. $2,402,000 

aINT.  payable  at  Nat.  Park  Bank, 
N.  Y.;  others  at  Central  Union  Trust 
Co.,  N.  Y. 


HOWARD  COUNTY. 

Big  .SpriiiK  is  the  county  seat. 

6H8'20  ...  8270,000 1924-1950 

^rETBD.  DT.  Mar  1922-.  $401,000 
Assessed  valuation  1920. -.5.4  11 .840 
State*  Co.tax(per  $1,000)  '20811. 60 
Population  1910.  8.881;  1920.  8.962 


HUBBARD. 

This  city  is  In  Hill  County. 
BOND.  DEBT  J'ne  30  '21.. $41 ,500 

Sinking  fund  and  Interest 6,()3() 

Population  1910,  1,843;  1920.  2,072 


HUDSPETH  COUNTY. 

Sierra  Hlanci  is  the  county  seat. 

Court  House  Bonds. 
6J^8'19  A-O  $10,000-. .May  12  1959 

(Optional  May  12  1929.) 
BOND.  DEBT  June  1921.  $187,576 

Sinking  fund 13.042 

Assessed  value  1921 5.251,000 

Population  in  1920 962 

HULL  INDEP.  SCHOOL  DIST. 

This  district  Is  in  Liberty  Co. 
6s '22     ...    $97„500-- $2, .500  yearly 
BOND.  DKBT  Nov  23  '23-     $97,500 
Assessed  valuation  1923.  .6.191.3  14 
School  tax  rate  (per  $1,000)  '23  $8.00 


68 '19  A-O 


HUNT  COUNTY. 

Oroonville  Ih  the  county  leac. 
Road  Bonds. 

.•$7  0.000 -.Apr  1  '24-'25 
200.000. -Apr  1  •26-'55 
^220.000- -Apr  1  •56-'59 
BOND.DK^T  June  30  22  $1 .935.000 
Sinking  fund  and  Interem  .  122.990 
Assessed  valuation  In  '22  25.159  480 
State  &  Co.l,ix(por  $1  ,000)  '22  $19.00 
Pop'n    1910.    48.116;    1920,    50,350 


HUNT  CO.  ROAD  DIST.  NO.   1. 

58  '15    M-S$400,000 Mar  1  1956 

(SubJ.  to  call  $10,000  yrly.  aft.  1  yr.) 
BOND.  DEBT  Dec  7  ■22-51,9.55.000 
Tot.ass'dval. '22(35  %act.)25. 159. 480 
Co.  tax  rate  (per  $1,000)  '22.. $11. .50 
INT.  at  GreenvUle  Nat.  Exchange 
Bank.  Greenville^ 

HUNTSVILLE. 

This  city  is  in  Walker  County. 

Sewer  Bonds. 
5s  '16     J-J    $22, 500c. -.July  1  1956 
(Subject  to  call  after  July   1   1926) 

Street  Bonds. 
5s  '16  J-J  $7, .500c... July  1  1956 
(Subject  to  call  after  July  1  1926) 
BOND.  DEBT  J'ne  30  "17-  $37,500 
Sinking  fund  and  interest-.  2.H62 
Assessed  valuation  in  1916.1.198.970 
Population  1910,  2,072;  1920,  4,689 

HUNTSVILLE  ROAD  DISTRICT. 

This  district  is  in  Walker  County. 

Road  Bonds. 

5s  '17     A-O$300,000-- -- 

BOND.  DEBT  Oct  1918..  $300,000 

SInkingfund 18.000 

Assessed  valuation 4,694,945 

Population  In  1918  (est.) 13,000 

IDALVU  INDEP.  SCH.  DIST. 

This  district  is  in  Lubbock  County. 

6s  ---   $50.000 ...Serially 

BONDED  DEBT (?) 

IOWA  PARK. 

This  town  is  in  Wichita  County. 
Sewer  Bonds. 
6s  '22     ...    $50.000 

TOT.  BD.  DT.  Oct  30  '23.  $130,000 

Water  debt  (included) 50,000 

Floating  debt  (add'l) 3.000 

Sinkingfund 6,225 

Asse.ssed  value  1923 1,400,000 

Tax  rate  (per  .SI  .000)  1923  -  -  .$15.00 
Population    1910,    603;    1920,   2,041 

IOWA  PARK  INDEP.  SCH.  DIST. 

This  district  is  in  Wichita  County. 
5s  ...  .$60.000. .Apr  1  '24-'63 
BONDED  DEBT (7) 

ITASCA  IND.  SCHOOL  DIST. 

This  district  is  In  Hill  County. 
BOND.  DEBT  Dec  1922..     $35,000 
Floating  debt  (additional).         1,000 

Sinkingfund 10.500 

Ass'd  val'n  1921  (60%  act.)  2.621 .600 

Tax  rate  (per  $1 ,000)  1922 $5.00 

Population  in  1921  (est.) 3,000 

JACKSBORO. 

This  city  is  in  Jack  County.  Inc. 
July  25  1899. 

Water=Works   Bonds. 
5s  ...    $26,000r.-.Nov  1  1950 

(Subject  to  call  after  10  years.) 
TOTAL  DEBT  June  1922-     $25,000 

Sinkingfund 10,202 

Total a,sses.sed  value  1921--1,335,065 
Tax  rate  (per  $1,000)  1921. .-$10.00 
Population  1910    1,480;  1920.   1.373 

JACKSBORO   IND.    SCH.    DIST. 

School  Bonds. 
5s  '10     June  $30,0000 1950 

,5s  '18     Juno      6,000 20  years 

(Subject  to  call  on  30  days'  notice.) 
BOND.  DEBT  Nov  6  1922    $33,000 

Sinking  fund  (est.) 5.000 

Tot.  val.  (85%  act.)  1919.1,554.000 
Tax  rate  (per  $1 ,000)  1922. ..$10.00 
Population  in  1920  (est.) 1,500 

JACKSON  COUNTY. 

Edna  Is  the  county  seat. 
Court-House  and  Jail  Bonds. 

5s  'OO  ...  $5..500.--Feb  10  1940 
48  '02  ...  8.000.--.May  4  1942 
4s  "05  ...  45.000-. .Apr  10  1945 
Road  District  No.  1  bonds.. $.52 .000 
Drainage  District  No.  8  Bonds. 

5s  '15     A-O  $71,000 Oct    1  1940 

BOND.  DEBT  July  1  '22. .  $129,926 

Sinkingfund 52.0S7 

Assessed  valuation  1922..  .9.127.028 
State  &Co.taxfper$l. 000) •22-$17. 10 
Population  1910,  6.471:  1920.  11,244 

Jacksonville] 

This  city  is  in  Cherokee  County. 

Sewer  Bonds. 
6s  '13     Apr  $25,000. ..Apr   16  1953 
(Subject  to  call  after  Apr  16  1923) 

Water  Bonds. 

5s  '05     .—      14,000 Nov  1  1945 

5s  '10     -—        3,000 Mar  1  1946 

5s  '13     ...      10.000... Apr    16  1943 

Water  and  Filtration  Bonds- 

6s  '21     M-S$150  000 19.32-1959 

BOND.  DEBT  Dec9  1922,  $202,000 

Water  debt  (included) 177.000 

Warrant  debt 5.000 

Sinking  fund,  sewer 4.933 

Sinking  fund,  water 4,141 

A.ssessed  valuation  1921. -.3,057,610 
Total  tax  rate(per  $1 .000)  '21  .$12.50 
Population  1910.  2.875;  1920.  3,723 

JACKSONVILLE  IND.   S.   D. 

5s  ---    $45.000 Feb    1  1941 

(Optional  Fob.  1  1931.) 
BOND.  DEBT  Apri    1922.     .$77,000 
Total  assessed  val.  1921  ...3.750.000 
Sch.  tax  rate  (per  $1,000)    22.   $5  00 
Population  1921  (est.) 10.000 

JASPER  COUNTY. 

Jasper  Is  the  county  seat. 

Road  Bonds. 

5s '17     ann$.114.000 Apr'24-'47 

UOND.  DKHTNov  15'23.  $456,000 

Sinking  fund -       10 .993 

Assess,  val.,  real 5,954.875 

As-soss.  vaL,  personal 2,070.110 

Other  assess,  property 1.815.136 

Tot.ass'd  val. '23(30%  act)  .9.870.421 
Total  tax  rate  (per  $1 ,000)  '22$  10. ,50 
Ponulat'n  1910,  14.000;  1920.  15.569 

INT. payable  at  the  State  Treas. 
office.  Jasper  State  Bank,  National 
Bank  of  Commerce.  N.  Y.,  and  First 
National  Bank,  Chicago. 

JASPER  CO.  ROAD  DIST.  NO.  1. 
5Hs'23  F-A$150,000-..Feb  10  1953 
BONDED  DEBT (7) 


JASPER  CO.  ROAD  DIST.  NO.   2. 

TOT.  151).  DT.  Nov  15 '23-  •?2.33.000 

A.s.ses.sed  value  1922 2.582.157 

Actual  value  (estimated) -.5. 500, 000 
Tax  rates  1923  (per  $1,000): 

District.  .- -..$8. 50 

Total 19.00 


JASPER  CO.  ROAD  DIST.  NO.  4. 
5s '22  A-O.S125.000...Oct  10  1952 
BONDED  DEBT (      ?) 


JASPER  CO.  ROAD  DIST.  NO.  5. 

5)^'23A-O10i80.000c-Oct  10  '24-'43 
145, 000c. Oct  10  '44-'53 
BONDEDDEBT (?) 

INT.  at  National  Bank  of  Com- 
merce, New  York. 


JEFF  DAVIS   COUNTY. 

Fort  Davis  is  the  coimty  seat. 

Road  Bonds. 
5!^s        ...    $S';.000 

BOND.  DEBT  June  30 '22.    $86,000 

Sinkingfund 11,8.57 

Assessed  value  1922 4,220,098 

Tax  rate  (per  $1,000)  1921 $5.50 

Population  1920  (Census) 1,445 


JEFFERSON. 

This  city  is  in  Marion  County. 
BOND.  DEBT  Nov  1  '23-  $108,000 

Water  del)t  and.) 16,500 

Sinking  fund  and  Interest 3.960 

Assessed  valuation'1923--- 1,213, 790 
Tax  rate  (per  $1,000)  1923. --$15. 50 
Population  1910.  2.515;  1920.  2,549 


JEFFERSON  CO.  RD.  D.  NO.  1. 

5s  '18      ...     $410.500 Yearly 

(Due  .fl6,500  vearly  on  April  10.) 

5s '22     P-A   1,943,000 1924-1952 

BOND.  DEBT  Oct  29  '23.52.353.500 

Total  assess,  value  1923.100.647.987 

Dist.  tax  rate(per  $1,000)'23.-$2.30 

INT.  at  New  York  and  Beaumont. 


JOHNSON  CO.  RD.  DIST.  NO.  3. 
5s  '22     J-J  -$225.000 

(Due  serially  for  30  years.) 
BONDEDDEBT (7) 


JONES  COUNTY. 

Anson  is  the  county  seat. 
BOND.  DEBT  Nov  3  '23-  $102,500 

Floating  debt  (add'l) 66,951 

Sinkingfund.    -  18.694 

Assessed  value,  real  estate  9,615,465 
Assessed  value,  personal--  2,389,105 
Other  assessable  property-  1,465,115 
Tot.a,ss'd  val.'23(40%act.)13.469.685 
Stete&Co.tax  (per  $1 .000)  '23-$15.60 
Pop  n    1910,    24,299;    1920.    22,323 

KARNES  COUNTY. 

Karnes  City  is  the  county  seat. 
BOND.  DEBT  Oct  15  1919     .539,990 
A.ss&ssed  val'n,  real  estate.. 7, 007, 890 
Assessed  val'n.  personal..   1,604,360 
Other  assessable  property.   1 .634,813 

Tot.ass'dval.  '20-. 10.132.314 

Total  tax  rate  (per  $1 .000)  ■20--$600 
Populat'n  1910.  14,942:  1920,  19.04» 

KARNES  CO.  RD.  DIS.  NO.  1. 

Road  Impt.  Bonds. 
58    15     A  O  $75,000. ..Apr  12  1955 
(Subject  to  call  serially  on  Sept.  12 

from  1916  to  1955  incl.) 
BOND.  DEBT  June  1922.. $240,000 

Sinking  fimd 16,218 

Ass'd  val'n  '21  (1-3  act.). ..3.011,350 


KARNES  CO.  ROAD  DIST.  NO.  4. 
5yis        s-an$240,()00 - 

(Due  serially  for  30  years) 
BONDED  DEBT (7) 


JEFFERSON  IND.  SCH.  DIST. 

This  district  (P.  O.  Jefferson)  is  in 
Marion  County. 

Building  Bonds. 

5s  '15     Apr  $28.000 Oct  8   194.'i 

GEN.  BD.DT.Nov3'22-    $28,000 

Sinkingfund 6,843 

Tot.  ass'd  val. '22(54^  act.).  1,376. 480 
School  tax  rate(per$l,000)'22. -$5.00 
Population  in  1922  (est.) 2,549 

JEFFERSON  COUNTY. 

County  seat  Is  Beaiunont. 
Jail 
5s  '15     — -    $15,000c 1955 

(Redeemable  beginning  1925) 

Road  (Red.  aft.  20  yrs.  from  issue) 
5s  '04     A-Oo  $S5. 000c- Aug  10  1944 
58  '07     A-O     251 .000c-. Oct  10  1947 
4Ms'09  -.-      73.000 --1947 

( Redeemable  after  10  years.) 

5s  '10     A-O       75.000c 1951 

5s  '15  A-O  l80.000-.-Apr  10  1956 
(Subject  to  call  after  April  10  1935.) 

Road   Bonds. 
7s  '21  -    SSf). 500- -.830,000  yrly. 

Refunding  Bonds. 
4s  '03     A-O     $8 ,000c. -Feb   10  1943 
(SubJ.  to  call  any  Int.  period  aft.  '13) 

Court-House  Bonds. 
4H«'09  A-O  $31.000c--Apr    10  1936 
(Snb1.  to  call  any  int.  period  aft.  '19) 

Bridge  (Red.  aft.  10  i/rs.from  issue) 

4s '03     ...      $7.000 1943 

4J^s'09  ---        4,000 1949 

4s  '04     A-O       7,000c-.Apr    10  1944 

Hospital   Bonds. 

5s  '23  A-OlO  .$50,000 

BOND.  DEBT  Oct  29  '23-  $819. .500 

Sinking  fund 295,29 1 

Total  assess,  val.  '23  (3-5 

actual) - 102.758.553 

County  tax  (per  $1,000)  1923 -.$4. 80 
Popn    1910,    38,182;    1920,    73,120 

a  INT.  at  Chase  Nat.  Bank.  N.Y.; 
on  all  others  in  Austin ,  Beaumont  or 
at  Seaboard  Nat.  Bank,  N.  Y. 


KAUFMAN. 

This  city   is   the  county  seat   of 
Kaufman  County. 
Street  Impt.  Bonds. 

5s  '14     M-N   $7,500 May  1  1954 

(Subject  to  call  after  May  1  1929) 
BOND.  DliBT  Dec  4  '23..  $173,500 

Water  debt  (included) 24,000 

Floating  debt  (additional)-       26,159 

Sinking  funds 26,252 

Assessed  value,  real  estate- 1,399, 016 
Assessed  value,  personal —  906,849 
Tot.ass'd  val. '23 (657oact.). 2, 305,864 
Total  tax  rate  (per$l,000)  '23.$15.00 
Population  1910,  1,959;  1920,  2.501 

KAUFMAN  COUNTY. 

Kaufman  is  ihj  county  seat. 
Improvement  Bonds. 

f.S192.000 1924-1939 

6s  '19  A-O       80,000 1940-1944 

•I     80,000 1945-1948 

Road  Dist.  No.  1  Bonds. 
5s  '19     s-a  $750, 000.. -Apr  10  1959 
(Optional  April  10  1929.) 
Road  Dist.  No.  2  Bonds. 

5s  '15     ..-$225.000 1956 

(Redeemable  beginning  1925.) 
Road  Dist.  No.  3  Bonds. 

5s  '15     ..-$300.000-- 1956 

(Redeemable  beginning  in  1925.) 
TOT.  DEBT  June  30  '22-$3, 086,000 

Sinkingfund 181,885 

Total  assessed  value  1921-2l.6i)0.200 

Tax  rate  (per  $1,000)  1921 $4.20 

Populat'n  1910.  35.323;  1920,  41,276 

KAUFMAN  CO.  PRECINCT  NO.  8. 

5s '15     A-O$150.000---Apt   15  1955 

(Optional  April  15  1925.) 
5s  '19     J-J  $150, OOOc-.. July  1  1959 

(Optional  July  1  1929.) 
TOTAL  DEBT  April  1922.  $272,000 

Sinkingfund —       19,963 

Assessed  value  1921.. 1,758,000 

Real  value  (estimated) 6,000,000 

Population   (estimated) 4,500 

INT.  on  5s  of  1919  at  Austin  and 
the  Chase  National  Bank,  New  York. 


JEFFERSON     CO.     COM.     SCH. 
DIST.  NO.  6. 

BOND.  DEBT  Dec  1923-.    $25,000 
Assessed  valuation  1923 1.311.226 


JEFFERSON  CO.  DR.  D.  NO.  3 

BOND.  DEBT  Oct  29  '23       $71,000 


JEFFERSON  CO.  DR.  DIST.  No.  6. 

,5s  '20  A-t)  $825.000-..$25.000yrlv. 
BOND.  DEBT  Oct  29  '23.  $825,000 
Assessed  value  1923 $42,277,310 


JIM  WELLS  COUNTY. 

Alice  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
58  '13     --.    $70.000.--Feb   10  1953 

Road  and  Bridge  Bonds. 
5H8'13  A-O$125.000...Nov  17  1953 
(Subject  to  call  after  Nov.  17  1923) 

Road   Bonds. 
5Ms'23  s-a     $600.000- -Aug  15  1953 

(Bonds  are  optional.) 
BOND.  DEBT  Oct  15  '23-  $795,000 

Floating  debt  (add'l)- 2,000 

Sinkingfund  (cash) 40,000 

Assessed  valuation  1922. -.7,646. 258 
St.ite  &  Co.  taxiper  SI  ,000)'23S15.00 
Population  In  1920 6,587 

JOHNSON  COUNTY. 

Cleburne  Is  the  county  seat, 
-s  '18     ...    $60.000.- 

Bridge  Bonds. 
3s&4s     ...    $32,000 1925&1952 

Road  Bonds. 
5V^s'19M-N$l,892,O00May  15'24-'49 
(For  maturity  see  page  xxxli  of  our 

issue  of  May  24  1919.) 

Court-House  Bonds. 

58  ...      $2.000 1939 

5s  '12     ...    175.000.. --1952 

(Redeemable  beginning  In  1922) 

Jail  Bonds. 

5a  ---      $3,000 1939 

TOTAL  DT.  June  30  '22  $2,175,200 

Sinking   fund 70.5(i3 

Assessed  valuation  1322.-23,36(\810 
State  &  (\).tax(pcrSl,000)'22.$20.50 
Pop'n    1910.    34,460;    1920,    37,286 


KAUFMAN  CO.  PRECINCT  NO. 7. 

5s'19  A-O  10$390. OOOc. -Apr    10  1959 

(Optional  April  10  1929.) 
TOTAL  DEBT  AprU  19  '22  $390,000 

Sinkingfund 12,293 

.\ssessed  value  1921 2,443.770 

Actual  value  (estimated)--9,000.000 

Population    (estimated) 6.500 

INT.  at  Austin  or  in  New  York  at 
the  Hanover  National  Bank. 


KAUFMAN  INDEP.  SCH.  DIST. 

5>is'22  A-O$100,000..-June  10  1962 

(Optional  June  10  1932) 
BONDED  DEBT (7) 

Assess,  d  valuaJon  1922.. $2. 253,422 
School  tax  (per  $1,000)  1922-.$5.00 

KENEDY. 

This  town  la  In  Karnes  County. 

Water  Extension  Bonds. 

6s  '23     A-O  .$;50,000 

BOND.  DEB  r  Dec  3  '23.-    $57,000 

Floating  debt  (add'l) 31.377 

Assessed  value,  real  estate-    886,189 

Assessed  value,  personal 531,869 

Tot.  a.ss'd  val.  '23  n-5 act.)  1,4 18.058 
Total  tax  rate  (per  $1 ,000)  '23  -$10.40 
Population  1910.  1,147;  1920,  2,015 

KENDALL  COUNTY. 

Boerue  Is  the  county  seat. 

Road  District  No.  1  Bonds. 
5Hs'19  M-N$.50,000. Serially  to  1949 

Road  District  No.  8. 

58    18     ...    $54,000 1968 

(Optional  after  1938.) 
BOND.  DEU  r  June  30  21. $140,000 

Sinking  fund  and  Interest 15,612 

Aaseased  valuation  in  1922.4,191,230 
Co.  tax  rate  (per  $1,000)  '21. -.$4.50 
Population  1910,  4,517;  1920,  4,779 

KENT   COUNTY. 

Claremont  is  the  county  seat. 
BOND.  DEBT  J'ne  30 '22-.  $25,000 
Sinking  fund  and  interest..       10,299 
Assessed  value  (toUl)  1922.3.041,708 
State&co.  tax  (per  $1,000)  '22-$15.50 

•  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regis- 
tration by  State  officials. 
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KERB  CO.  ROAD  DIST.  NO.  1. 

-8  -..$163,000 

BONDED  DEBT (7) 


KIMBLE  COUNTY. 

Junction  is  the  county  seat. 
Road  Warrants, 
•es  ...    $25,000 

BOND.  DEBT  Dec  4  '23..  $160,00 
Sinking  fund  and  Interest.  .       20,431 

Assessed  val.  1923 4,234.700 

County  tax  rate  (per  $1,000) '21. $5  50 
Population  1910,  3,261;  1920,  3,581 

kinqsvilleI 

haThls  city  la  In  Kleburg  County. 

Sewer  Bonds. 
«•  ...    $52,000 Nov  1  1953 

Street  Bonds. 
<ta  ...    $32.000 Nov  1  1963 

Water  Works  Bonds. 

5s  ...4112,500..- 

BOND.  DEHT  Doc  3  •23..  $196. .500 
Sinking  fund  and  interest..      22,881 

Assess,  val..  real  estate 3,012.887 

Assess,  val.,  personal 9  ■4,013 

Tot.  ass'd  val.'23  ( 'i  act.)  .3,986,930 
Tax  rate  (per  $1,000)  1923. ..$20. 00 
Population  In  1920-.- ...4,770 


KINOSVILLB  IND.   SCB.   DIST. 

This  district  is  in  Kleberg  County. 
BOND.  DEBT  Dot-  6  "23..     $.">"), 000 

Sinking  fund  and  IntereoC 29,700 

Assess,  val.  1923 .-.3,980,930 

School  tax  rate  (per$l,000)  23. .$8.00 
Population  In  1920... 4,770 


KINNEY  COUNTY. 

Brackettvllle  is  ilio  county  seat. 

Road-Improvement  Bonds. 

5s  "14     Apr  $80,000 Jan    1  1954 

(Subject  to  call  after  Jan.  1  1924.) 
BOND.  DEBT  Dec  12  "23.     $80,000 

Sinking  fund 39,800 

Assess,  val.  '23  (2-5  act.). .4, 716, 565 
3tate&co.tax(per$l,000)  '23. $12. 50 
Population  1910,  3,401;  1920.  3.746 

KLEBEBO  COUNTY. 

Kingsvilie  Is  the  county  seat. 

Court-House  &  Jail  Bonds. 

68 '13     ...$125,000 1953 

(Subject  to  call   beginning  In   1923) 

Road  Bonds. 

58  '19     ann$350,000 May  1  1949 

(Optional   May  1   1939.) 

Hospital  Bonds. 

6a  '13     ...    $35,000 1953 

(Subject  to  call  beginninir  In  1923) 
BOND.  DEBT  June  30  '22  $510,000 

Sinking  fund  and  interest 78,777 

Total  assess,  val.  1922 7,498,567 

State&Oo.tax  (per  $1,000)"22.$17..50 
Population  in  1920 7,837 


LAMPASAS  COUNTY. 

Liampaaaa  Is  the  county  seat. 
BOM).  DKUr  D.-c  1923- -  .'S.il  ..'lOO 
dlnklnK  fund  and  interest..  5,300 
Assessed  valuation  1923. .-0,500, 000 
Co.  tax  rate  (per  $1,000)  "23.. $6.00 
Population  1910.  9,532;  1920.  8,800 


LA   PORTE   IND.    SCH.    DIST. 
Building  Bonds. 

58  '15    M-N  $30,000 1955 

(Subject  to  call  after  1925) 
BOND.  DEBT  Dec  3  •23..     $40,000 

Sinking:  fund  on  hand 3,133 

Tot.ass'd  val.  "23  (K  act.). 2. 669. 778 
School  tax  rate(per  $1,000) '23  SIO  00 
Population  m  1923 2,000 

LAREDO. 

This  city  Is  in  Webb  County. 

School  Bonds. 

5s '23     ...    .575,000 Apr  1   1963 

(Optional  April  1  1943.) 
Other  school  bds.  amount  to  $110,000 

Sewer  Bonds. 

58    14     A-O  $24,000 Oct    1  1954 

(Subject  to  call  after  Oct  1  1934) 

PavinK  Bonds. 

,5s  J- J  .SI. 50, 000 1959 

(Option  il  after  1939.) 

,5s  ...$200,000 

(Due  in  40  years,  opt.  in  20  years.) 
BOND.  DEBT  Dec  3  '23.    $679,000 

SinkinKfund 59,000 

Tot.ass'dval.'23(J^act.)-12,817,864 
Tax  rate  (per  $1,000)  1923... $14. 44 
Pop'n    1910,    14,855;    1920,    22,710 

INT.  on  pavinK  bonds  at  Laredo 
or  at  the  National  Park  Bank,  N.  Y. 


LA  SALLE  COUNTY. 

Cotulla  is  the  county  seat. 
BOND.  DEBT  June  30  '22  $62,000 
Sinking  fund  and  interest..  23,612 
Total  assessed  val'n  1922.-4,356.149 
State&Co.tax  (per  $1,000)'22  $17.50 
Population  1910,  4,747;  1920,  4,821 


LADONIA. 

This  town  is  in  Pannin  County. 
Municipal   Impt.  Bonds. 
68  '21     M-S  $94,000.. 

(Due  $1,500  yearly  from  1924  to  1961 

Incl.,  excepting  the  year  1926  and 

each  fourth  year  thereafter,  when 

only  $500  is  due.) 

TOT.  BD.  DT.  Dec  3 '23..  $113,500 

Water  debt  (Incl.) 24,500 

Sinking  funds 6.091 

Assess,  val.  '23  (H  act.)..     808.676 

Total  tax  rate  (per  $1,000)  '23-$22.,50 

Population  1910,  1,293;  1920,  1.713 

INT.  at  Park  Nat.  Bank,  N.  Y. 

LA    FEEIA     WATER    IMPROVE- 
MENT DISTRICT  NO.  3. 

This  district  is  in  Cameron  Co. 
-s  ...$490,000 1957 

(Due  serially  until  1957.) 
6s  ...$270,000 1941 

(Due  serially  until  1941.) 
BOND.  DEBT  Oct  31  '23.  $760,000 
Tot.ass'd  val. '22  (Vi  act.). 3, 900. 000 
District  tax  rate(per$l  ,000)'23  $15.00 
Population  in  1923  (est.) 7.500 

LAGRANOE  INDEP.  SCH.  DIST. 

This  district  is  in  Fayette  County. 

5s  '23      ...  $115,000c Serially 

BOND.  DEBT  Sept  1  1923  $115,000 
Floating  debt  (additional).  1,500 
Tot.ass'd  val. '23  (3-5  act.). 2,265.929 

Tax  rate  (per  $1,000)  1923 $9.00 

Population   (estimated) 2 ,500 

INTEREST  at  La  Grange. 

LAMAR  COUNTY.  23.1^3 

Paris  is  the  county  seat. 
Road  Bonds. 

5s  g  '19  A-O  ($592,000-. Apr  1  •2t-'39 
I    7W).(100.-Apr  1  ■40-'59 

8Court-House(re(i.6ep.m  Aug.'07) 
68   97     A-O  $49, 000c Aug  1937 

Road  District  No.  1  Bonds. 
6sg '14  J-D$200,000c--Juue  10  1953 
(Subject  to  call  beg.  June  10  1923) 
68  '14  J-D  $50,000c.. June  10  19.54 
(Subject  to  call  after  June  10  1924) 
BOND.  DEBT  Oct  29  '23  $1,734,000 
Smking  fund  and  interest.  181 ,342 
Assessed  value,  real  estate. 20, 779, 488 
Assessed  value,  personal,.  5.862,415 
Other  assessable  property.  3,196,785 
Total  assessed  value  1923 

(about  ^  actual) 29,838,688 

Co.  tax  rate  (per  $1,000)  '23.. $8.80 
Pop  n    1910,    46.544;    1920.    55,742 

i  INT.    payable    in    N.    Y.    City; 

LAMPASAS. 

This  city  is  in  Lampasas  County. 

Water  Bonds. 
7s '85     ...    S21,000 1935 

Refunding  School  Bonds. 
-s'21      ...    S12.297.62 19?.7 

School  Bonds. 

6s  '22     ...    $39,00C ..      .    19^1 

BOND.  DEBT  Oct  2  '23..     $72,298 

Water  debt  (incl.) 21000 

Floating  debt  (add'l) 4279 

Warrant  debt  (add'l) 6.000 

Assess .  val . ,  real  estate 850  000 

-Assess,  val.,  pei"son  1_.    .       7.5^  4-'o 

Tot.  assess,  v  1.  1923 1  d06!470 

Tax  rate  (per  $1 ,000)  1923 $13.50 

Population   1910,  2,119;   1920.2.107 

INT.  payable  at  Lampasas. 


LAVACA  COUNTY. 

Hallettsville  is  the  county  seat. 

Road  &  Bridge  Funding  Bonds. 
.s  '22     ...    $21,000 

Tick  Eradication  Warrants. 

-s  '22     .--    $60,000 

6s  '23     A-O  $30,000 SeriaUy 

Road  Dist.  No.  1  Bonds. 
58  '15     Apr  $45,000... May  14  1955 
(Subject  to  call  after  May  14  1925) 

Road  District  No.  2  Bonds. 
5s  A-OlO  $189,000..Aprl0'24-'50 
CO.  BD.  DT.  Nov  1 '22-.  $81,000 
Road  di-t.  debt  fadd'l)--.  241.000 
Sinking  fund  and  Interest..  12,371 
Assessed  valuation  1922.. 18,084.594 
StatecfeCo,tax(per  $1,000)  '22.. $3. 75 
Pop'n    1910,    26.418:    1920.    28,964 

LEE  county! 

Giddlng  is  the  county  seat. 

Road  District  No.  1  Bonds. 
.8  ...  $131.000 

Road  District  No.  2  Bonds. 

8  ...    $45,500.. 

BOND.  DEBT  Nov  1  '23.     $25,000 

Floating  debt  (add'l) 26 ,300 

Sinking  fund  and  interest.  .         1 .8 '  6 

Assess,  val.,  real  estate 4.876.720 

.Assess,  val.,  personal 1,418  09  1 

Other  assess,  property 641  390 

Total  assess,  val.  '23  (40% 

actual) 6,936.200 

State  &  Co.  tax  rate  (per  $1,000) 

19'^3 !li;i2.90 

Population  1910, 13,132: 1920.14.014 


LEVELLAND  IND.  SCH.  DIST. 

This  district  is  in  Hockley  County. 

School-BMilding  Bonds. 

-s  ...     '350,000 

BONDEDDEBT (?) 

LIBERTY  COUNTY. 

Liberty  is  the  county  seat. 

^Special  Road   Bonds. 
5Hs'23A-015  $500.000Feb  15  '24-'62 

a  Road  Dist.  No.  1  Bonds. 
58  '12  ...    $109.000.. 1952 

(Subject  to  call  beginning  1922) 

5s '13     A-Ojr,s,000 Oct    10  1953 

'Subject  to  call  $12,000  every  5  yrs.) 
5s  '15     J-J       25,000 July  1  1955 

(Subject  to  call  ^eginning  1925.) 

Road  Dist.  No  .  4  Bonds. 
6s  '13     A-O$100,000c  ..Oct  10  1953 
(Subject  to  call  $12.0'^0  every  6  yrs.) 

5>is'18  ...    $75.00C 

TOT.  BD.  DT.  Oct  31  '21     .«836.000 

The  given  total  is  made  up  of  the 
f)llo\ving  bonus 


Road  Dist.  No.  1.. 
RcadDist.  No.  3.. 
Road  Dist.  No.  4-- 
Koad  Dist.  No.  5- 


.$222,000 
.  1.50.000 
-  215.000 
74.000 


Orainage  &  Levee 145.000 

Sinking  funds  &  interest 65,531 

.Vssessed  value  1921 — 

County 15,482,390 

Dist.  No.  1  (est.) 6,299,870 

Dist.  No.  3 1,441,150 

Dist.  No.  4  (est.) 3,132,200 

Dist.  No.  5  (est.) 395,485 

Tax  rate  (per  SI, 000)  1921— 

County S7.50 

Road  No.   1 4.50 

Road  No.  3 10.00 

Ro^ul  No.  4 9.00 

R.^ad  No.  5 17. .50 

Population  1910, 10,686: 1920.14,637 
a  INT.    at    Seaboard    Nat.     Bk., 

N.  Y.,  on  bonds  marked   (l>)  at  the 

National  Park  Bank,  N.  Y. 


LIBERTY  CO.  COM.  S.  D.  NO.  12. 

P.  O.  01e\eland. 
Building  bonds 

5s  •  5     May  $40,000 May  1  1955 

(Subject  to  call  after  May  1  1925) 
B^ND,  DEBT  Sept  1915. ..$40,000 
Assessed  valuation  1914 .852,000 

Liberty  co.  dr.  dist.  no.  2. 

08  '16     A-O  $61,500 Oct    1  1946 

BOND.  DEBT  Oct  31  '21---.S61,500 

Sinking  fund  and  interest 4,523 

Assessed  valuation   1921. ..  .644,360 


Tax  rate  (per  SI, 000)  1921.--S14.00 
i'opulation  in  1910 10,686 


LIBERTY  CO.  DR.  DIST.  NO.  1. 

BO.NI).  l)KBTOi-t:il  ■21---S7.5.0()() 

.Sinking  luiui  and  interest S.7S() 

.\ssos-sed  value  1921.  -    738,6.50 

Tax  rate   (per  SI. 000)    1921--S12.00 


LIMESTONE   CO.   ROAD   DISTS. 
Road  Distrct   No.  12. 

5Hsl9  A-O  $45.000c.Apr  10  '24-'49 

(SI. 000    in     1921:    .S2.0()()    in     1925; 

$1,000  in  1926  &  1927,  and  $2,000  in 

1928.  and  so  on  regularly.) 
Road  District  No.  4. 

6s  '12     A-OS150,000 Aug  1  1952 

(Subject  to  call  1922.) 

6H8'19  A-O$191,000c  Apr  10  ■24-'49 

(S8.000    in     1924.    .S9.000    in     1925. 

.$8,000  in  1926  and  1927,  and  $9,000 

in  1928,  and  so  on  rc^gnlarly.) 
Road  District  No.  10. 

6^8' 19  A-O  $57 ,000c  Apr  10  •24-'49 

(.$2,000    in     1921.    .S3 .000    in     1925. 
S2.000    in    1926,    1027    and    1928, 
and    $3,000    in    1929    and    so    on 
r(>gularly.) 
Road  District  No.  13. 

6H.S19  M-N$2(),000c  May  10  '24-'49 
Road  District  No.  14. 

6^819  8-a  $215,000-May  10  '24'-49 

(Same    maturity    as    1919    Issue    of 
District  No.  4  Bonds.) 
Road  District  No.  16. 

6>i8'19  8-a  $260,000-May  10  •24-"49 
Road  District  No.  18  Bonds. 

5Hs'19J-J    $87,000-July  15  '24-'49 

BONDED  DEBT  Nov  1  1923: 

District  No.    4 $217,000 

District  No.  9 $98,000 

District  No.  10 57,000 

District  No.  11 100.000 

District  No.  12 45,000 

District  No.  13 26,000 

District  No.  14 -215,000 

District  No.  15 260.000 

District  No.  16 17,500 

District  No.  18 87.000 

Assessed  value  1923 — 

Road  District  No.  4- -$20,000,000 
Road  District  No.  9-.  1,300.000 
Road  District  No.  10-  1,700,000 
Road  District  No.  11-  3,000,000 
Road  District  No.  12-  250,000 
Road  District  No.  13-  170,000 
Road  District  No.  14-  2,000.000 
Road  District  No.  15-  4,000,000 
Road  District  No.  16.  4,000,000 
Road  District  No.  18-         500,000 


LIPSCOMB   COUNTY. 

Lipscomb  is  the  county  seat. 
Road  Bonds. 

5J^sl6  J-D  $75,000 June  1  1946 

(Subject  to  call  after  June  1  1936) 
BOND.  DEBT  June  30  '23  $75,000 
Sinking  fund  and  interest..  13  249 
Assessed  valuation  1923. ..5, 069,651 
State  &  Co.  tax  (per  $1 ,000^  23$  15. 30 
Population  1910.  2,634;  1920.-3,684 

LIVE  OAK  COUNTY. 

Oakville  Is  the  county  seat. 
Road  Bonds. 
6s  '17     A-O  $70,000. --Aug  16  1937 
Tick  Kradic-ition  Bonds- 

6s  '22     M-S  SIO. 000- -Mar  5  '24-'25 

TOT.  DEBT  Jnlv  1922 .$378,000 

Assessed  valuation  1921. ..5,457,527 
State&Co.taxrate(per$l,000)'20$6.60 
Population  1910.  3,442;  1920.-4,171 
INT.  on  warrants  payable  at  the 
Chase  National  Bank,  New  York. 


LIVE  OAK  CO.  RD.  DIST.  NO.  1. 

BOND.  DEBT  Mar  29  '16. .$40,000 

Sinking  fund... 4.289 

Total  assessed  valuation...  1.029, 360 
Tax  rate  (per  $1.000). ..$4.80 


LIVE  OAK  CO.  RD.  DIST.  NO.  4. 

Road  Bonds. 

5Hs'15s-a     $40,000 1935 

(Subject  to  call  $20,000  In  1925  and 

$2,000   yearly   thereafter) 
BOND.  DEBT  Oct  17  '16--. $40,000 

Sinking  fund  and  interest 2,444 

Assess,  val.,  real  estate 800,000 

Assess,  val.,  personal  prop 450,000 

Total  assess,  val.  1916 1,250,000 

Tax  rate  (per  $1,000)  1916 $4.50 

LIVE  OAK  CO.  RD.  DIST.  NO.  6. 

TOTAL  DEBT  June  1922- -$60,000 
Asse.ssed  valuation    1921 784, .500 


LIVINGSTON. 

This  place  is  in  Polk  County. 

Street  Impt.  Bonds. 
5s  '15     F-A  $15,500. .-Aug  15  1955 
(Subject  to  call  after  Aug  15  1925) 

Light  Plant  Bonds. 
6s  '22  -.  S25.000--Mar  1  '24-'4  1 
TOT.  BD.  DT.  July  1  '22..  $67 ..500 
Sinking  fund  and  interest. .  9,930 
Assessed  valuation  1922...  829.20s 
Population  1920 928 

LIVINGSTON  IND.  SCH.  DIST 

1 825.000 19.50 

5s     ...     7,000 1955 

(  20.000 1960 

BOND.  DEBT  Nov  1 '23--     $52,000 

Sinking  fund 16,570 

Tot. assess. val. '23 (60%  act)  1,441 .783 
School  tax  rate  (per  $1,000)'23$10.00 

LLANO   COUNTY. 

Llano  is  the  county  seat. 

Bridge  Bonds. 
6s  '15     Apr  $24.000. ..Oct    11  1955 
(Subject  to  call  after  Oct  11  1920) 
noXD.  DEBT  Juno  W  '22     $56,000 

Sinking  fund  and  Interest 4, .584 

Total  assessed  val'n  1922  ..6, .553, 483 
State&Co.  tax  (per  $1,000)  '22  $14.40 
Population  1910,  6,520;  1920,  5,360 

LOCKHART. 

This  city  is  in  Caldwell  County. 
O  immlssion  govt  adopted  Apr.  3 '17. 
BO.VO.  DBBTD(C&   22    -     .'5S76.OO0 

Sinking  fund 10,000 

Assess,  val.  real  estate J  ,82S,065 

Assess,  val.  personal 1  309,582 


Tot.  ass.  val.  1922  (H  act)$3, 137,647 

Tax  rate  (per  $1,000)  1922 $11.00 

Population  1910,  2,945:  1920. .3.731 

LONGVIEW. 

This  city  Is  in  Gregg  County. 

Sewer  Bonds. 
6s  M-NS25,000 1939 

Street  Bonds. 

6s  .M-N$25,000 1939 

BOXD.  DEBT  .\l.ir  31  •23-$526,334 

W.iter  debt  (incl.) 235.908 

Floating  debt  (add'l) 28.000 

Sinking  fund 121.938 

Assess,  val  '23  (H  act.)-.  .3.222.0.34 
Tot.il  tax  rate(porjl,000)  '23. $17. 50 
Population  1910.  5,155;  1920.  5,713 

LONGVIEW  IND.   SCH.  DIST. 
Building  Bonds. 

58  M-N$40,000c 1949 

5s  M-N  20,000c..- 1952 

5s  M-S       7,500c .1952 

58  J-D     10,000c .-1963 

58  A-O       2,500c.. 1949 

.5s  ---       15,000 ---1959 

.5s  '22      ...       25.000 --.    - 

BOND.  DEBT  Ner  1  1923  $120,000 

Sinking  fund 25.000 

Assess,  val.  '23  (60%  act.) .3.1.50.000 
School  tax  rate  (per  $1,000)'23$10.00 
Population  1923  (est.) 6,000 


LUBBOCK. 

This  city   Is   the  county  seat  of 
Lubbock  County. 

Sewer  Bonds. 
.58  '11     P-A  $46,00Or..Feb  16  1940 
5Ms  .-       75.000 .    .    ... 

Street  Improvement  Bonds. 
-8  ...$100,000 - 

Water  Bonds. 
.58  '11     F-A  $35.000r.-Peb  16  1940 
5Ks         .-.      50.000 

Light  and   Power  Bonds. 
6s  '18     F-A  $35,000r..Feb  16  1940 

Water  Works  &  Sewer  Bonds. 
5!^s'22  F-A$1.50,000--Peb    1  •2.5-'61 
TOT.  BD.  DT.  Sept  1922-  $361,000 

Sinking  fund. 19,157 

Assess,  val.,  real  estate 3,566,150 

Assess,  val.,  personal 1,466,036 

Tot.assess.val.'21(60%act.)6,032,186 

Assescd  vil  le  1922 4. 9.5:-!. 965 

City  tax  proper(per$l,000)'21  $12.50 
Population  1910,  1,9.38;  1920,  4.051 

INT.     on    5  3^s    of    1922    at    the 
Hanover  National  Bank,  New  York. 


LUBBOCK  COUNTY. 

Lubbock  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

.8  ...$130,000 

.8  ...      19.000 

County  Farm  Bonds. 
.8  ...    $12,000 

Road  District  No.  1  Bonds. 

5^s'22  M-S  $24. SIO 1924-1952 

BOND.  DEBT  July  1 '22   -  $130,000 

Sinking  fund 30,950 

Assessed  valuation  1922.  .  12, 129,730 
Total  tax  rate  (per  $1 ,000)  '22-$16.00 
Population  1910,  3,624;  1920.  11,096 


LUBBOCK  IND.  SCH.  DIST. 

5'4s         M-N150,000 

5s  .--    $80,000 Serially 

N^ET  DEBT  Ao'il  1922...  $219,000 

Total  assess,  val.  1922 9,275,290 

Tax  rate  (per  $1,000)  1922 $500 

Population  in  1920 .6.600 


LUFKIN. 

This   city  Is  the  county  seat  of 
Angelina  County. 

Street  Improvement  Bonds. 

5s  '14  MS  $40 ,000...  Sept  18  1964 
(Subject  to  call  after  Sept  18  1934) 

5J^s'20  --.    100,000 Jan    1  1950 

(Optional  .Jan   1    1940) 

Water  Works  Bonds. 
53  '14     M  S  $25 ,000-. -Sept  18  1954 
(Subject  to  call  after  Sept  18  1934) 

Fire  Department  Bonds. 
5s  '14     M  S  $10,000.. .Sept  18  1954 
(Subject  to  call  after  Sept  18  1934) 

Sewer   Bonds. 

53^s'20  ---    $50,000 Jan    1  1940 

(Optional   .Tan   1    1930) 
BOND.  DEBT  Oct  29  '23.  $357,688 

Wit.M- de)t   (i  1  :I.)    88.800 

Floatingdebt  (add'l) 13,250 

Sinking  fund  and  Interest..       46,149 

Vssess.  val.,  real  estate 2,669,520 

.Assess,  val.,  oersonal 1,634,210 

Tot. assess. vil.'23('^  act.)  4.303,730 
Total  tax  rate  (per  $1  .000)  •23-$12.50 
Population  1910,  2.749;  1920-.4,878 

LUFKIN    IND.    SCH.    DIST. 

•>s  •>>  .M-Nf  «97,.500  May  1  '24-'62 
BOND   DEBT  Nov  3 '23-.  $212<.500 

Sinicltis?  fun  1    .  .    .    .    19,312 

Total  assessed  valuation.. 5, 750. 000 
Sch  tax  rate  (per  81.000)  "23. $10. 00 
Population  In  1923  (est) 7,500 

LYNN  COUNTY. 

Tahoka  is  the  county  seat. 
Court  House  &  Jail  Bonds. 

5b  '16     A  O  $60,000. ..Apr  10  1956 
(Subject  to  call  after  Apr  10  1936) 
'5().\'D.   DIOBT  Nov  1  '23-  $103  000 

Floaiingdobt  (add'L 37,500 

Vssess.  val.,  real  estate 4,223,878 

Vssess.  val.,  p.^rsonil 865,620 

Tot.  ass'd  val.  '23  (  H  act. )-5, 089. 498 
3tate*;Co.taxrpor  $1  .000)  '23$15.90 
Population  1910,  1.713;  1920.-4,751 

McALLEN. 

This    city  is  in   Hidalgo   County. 
a  Funding  Warrants. 

$3,000 1926-1928 

6,000 1929-1931 

6s  '23     J-J         9,000 1932-1934 

.32,000 1935-1942 

10,000 1943-1944 

Street  Improvement  Bonds. 

5'4s'23  M-S  $30,000 Sept  1  1953 

Sewer  Bonds. 
5Ms'23  M-S  $20,000 Sept  1  1953 

•  Issued  prior  to  the  law  of  1893 
which  requires  approval  ^and  regis- 
tration by  State  officials. 
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McALLEN  {Concluded). 

BOND.  DEBT  Sept  1  1923    $50,000 

Warrant  debt  (adtlitional).       GO.OOO 

Assessed  valuation  1922 2,670.731 

Population  in  1920. 5.331 

a  INT.  at  the  Battery  Park  Nat. 
Bank.  New  York;  on  bonds  at  the 
Hanover  Nat.  Bank.  New  York  City. 


MC  ALLEN  INDEPENDENT  S.  D. 

ThLs  district  (P.  O.  McAllen)  Is  In 
Hidalgo  County. 
BOND.  DEBT  Oct  1  ■23.-  Sl.50,000 

Tot.  assess,  val.  "22 7,500.000 

Tax  rate  (per  SI. 000)  1922 $5.00 


McCITLLOCH  COUNTY. 

Brady  is  the  county  seat. 
BOND.  DEBT  Dec  15  '22.  $139,000 

FIoatiDKdebt  (addl) 14,000 

Sinking  fund  and  interest..  4.3,030 
Tot.ass'd  val. "22(60%  act.). 8.882.243 
Co  tax  rate  (per  SI. 000)  '22. .$14. 30 
Populan  1910.  13.405;  1920.  10,559 


McGregor  ind.  sch.  dist. 

This  district  is  in  McLennan  Co. 
Building  Bonds. 

5s  '14     J  J     S25.000 July  1  1956 

(Subject  to  call  after  July  1  1925) 
BOND    DEBT  Oct  1921.-     $25,000 
Assessed  valuation  1922 .-.1.900. 000 
Tax  rate  (per  $1,000)  1922 $5.00 

Mc  KINNEY. 

This  city  is  In  Collin  County. 
Water  Bonds. 

68  J-D     $9.000c 1938 

(Subject    to   call    1918.) 

4s  J-J       $7,500c 1942 

(Subject   to   call    1917.) 

5s  M-N  S8.000C 1948 

(Subject   to   call    1923.) 
Hospital  Bonds. 

5s  ...      $92.500- 

Street  Impt.  Bonds. 

5s  '19     M-N.$46.000-- 1959 

(Optional  1919.) 
Market  Square  Impt.  Bonds. 
.s  '-1      .>i-s  .s28.U00-.i\Iar   1  ■24-'51 
School  Bonds. 

5s  M-N.$25,000c- 1950 

(Subject,    to   call    1930.) 

6s  F-A  $.5S.000c 1954 

(Subject   to   call    1934.) 

58  J-J    $l4.000c 1936 

(Subject   to   call    1926.) 

5s  '19     --.      25,000 1957 

(Subject  to  call  1937.; 

5s '23     .--    100.000 Serially 

Street  Bonds. 

68  M-N  $6. 500c ...Serial 

6s  F-A     68,000c 1954 

(Subject   to   caU    1934.) 
City-Hall  Bonds. 

6s  M-N  $6, 500c Serial 

Electric-Light  Bonds. 

4s  F-A     Sl.OOOc--- 1944 

(Subject   to   call    1919.) 
BOND.  DEBT  Dec  1  ■23-.  $470..^>0n 

Water  (Icin  iinc-1.)    24,500 

Warrant  debt  (add'l) 13  ,S.)(I 

Sinking  fund  and  interest..  36,307 
Tot  .assess  .val.'23(3-5act.)5,462,310 
Tax  rate  (per  $1,000)  1923.. .$22.50 
Pod  n  1910,  4,714;  1920.. 6.677 

McLEAR-. 

This  town  is  in  Gray  County. 

Electric  Lt.  &  Power  Bonds. 

68  '22     M-S  .$30.000- --Sept  15  1962 

(Optional  Sept  15  1932) 

Water  Works  Bonds. 
6s  '22     M-S  $39,000-. -Sept  15  1962 

(Optional  Sept.  15  1932) 
„  Street  Impt.  Bonds. 
6s    22     M-S    $5.000. --Sept  15  1962 

(Optional  Sept.  15  1932) 
BOND.  DEBT  lii-.c  12  '23-. $74,000 

Warrant  debt  (add'l).- 14,000 

Floating  debt  (add'l).. 6,000 

Assessed  val.  '23  (54  act.).. .639,490 

Tax  rate  (per  $1,000)  '23 $15.00 

Population  1910,  633:  1920 741 

MC  LENNAN  COUNTY. 

County  seat  Is  Waco. 

Bridge  Bonds  (Red.  beg.  in  1905.) 
38  g  '00  Oct   $31  .OOOc&r.Oct  10  1940 

Court-House  and  Jail. 
38  00    A-O  $173.000c&rJunel01940 
($50,000  subject  to  call  after  1905  and 
$100,000  subject  to  call  after  1910.) 

Road  Bonds  (Red.  beg.  i7i  1921.) 

68  '11     A-O$85.000— 1951 

,  Road  District  No.  2  Bonds. 

6s  '14     8-a$  1.075. 000 1964 

BOND.  DEBT  June  30'22$1. 449,000 
Sinking  fund  and  interest.  $122,9(i4 
Assessed  valuation  1923.. 64. 393, 605 
State&co.tax  (|)i'r$l  .1)00)  '22.81  l..iO 
Popula'u  1910,  73.2.'>0;  1920.  82.928 

INT.  at  State  'iVoa-surer's  office. 

McLENNAN  CO.  RD.  DIST.  NO.  3. 

r,^  .o^  .       f.S60.000.-..Jan2  •24-'28 

5Hs  22  J-J     l.TO.OOO.-.Jan  2  '29-'38 

144,000. ..Jan  2  'SO-'.iO 

--_.^^    r^^l   11.000 Jan    2  1951 

BOND.  DEBT  Jan  1922- .  $365,000 
Assessed  value 2,732,695 

McMULLEN  COUNTY. 

Tildcn  is  the  county  seat. 
^   Bridge  Warrants. 
68    16     M  S  $64.000.Mar  15  ■24-'40 

lick  l.radic/ition  Bonds. 
6f  -,.    $40. 000.. $2. 000  .yearly 

WARRANT  DT.  Nov  1  '23  $!)(). 000 
Tot.assess.val.'23(}i  act.). 2,800.000 
Total  tax  rate  (por  .'SI  .000)  '23. $7. 50 
Population  1910,  1,091;  1920     -.952 

MADISON   COUNTY. 

Madlsonville  Is  the  county  seat. 

Brldfte  Warrants. 
6a    17     Apr   $24.000c...  Apt  ■24-'41 

^,..    Apr        S,475.75c 

^   Jail  Warrantii. 

fl»  Apr     $«,000c 

Road  Precinct  No.  1. 

«•    17  .$88.000 1924-1957 

(Optional  after  1927.) 
,   Road  Dist.  No.  2. 
^\  ^^r  A-.Sl  »48.000.Apr   10  •24-'39 
(See  V.  110,  p.  1899,  for  maturity) 


GEN.  BD.  DT.  Dec.  2  '23-  $300,000 
Assessed  valuation  1923-.-.?, .500. 000 
^tate&Co.  tax  (per  $1,000)  '23  $7. .50 
Population  1910,  10,318;  1920-11,956 
Statement  Dist.  No.  2 — 

BOND.  DEBT  Dec  2  '23...? -18. 000 

A.ssess.  val.  1919 -.890.580 

•  NT.  on  bonds  and  bridge  war- 
rants payable  In  Madlsonville;  on 
,all  warrants  in  Madlsonville  or 
Chicago;  on  Dist.  No.  2  bonds  at 
Seaboard  Nat.  Bank,  N.  Y. 


beg 


MAGNOLIA  PARE. 

Thi.s    rit.v    is    in    Harris    County. 
Incorp.  July  27   1013. 

Water   Works   Bonds   (Red 
Feb.  1  1925.) 

58  '15     Feb  $94.000 Feb  1   19.55 

Street  Bonds  (Red.  beg.  Feb.  1  '25) 

5s  '15     Feb  $40.000 Feb  1  1955 

Gas  Plant  Bonds. 

$10.000. ..Oct  3  '24-'28 

20. 000. -.Oct  3  ■29-'33 

30, 000. ..Oct  3  '34-'38 

40,000-. .Oct  8  •39-'43 

200.000- --Oct  8  ■44-'63 

BOND.  DEBT  Dec  6  '23..  $902,000 

Water  debt  (incl.) 147,000 

Floatingdebt  (add'l) 10,000 

Sinking  funds 7.267 

Asses.sod  valuation  1923... 6.662. 180 

Tax  rate  (per  $1,000)  1923 15.00 

Population  In  1920 4.080 

INT.  payable  In  N.  Y.  City. 


•23  A-03 


MARION    COUNTY. 

Jefferson  la  the  county  seat. 

Refunding  &  Adjustment  Bds. 

48  '04     ...    $26.000 1944 

4a  '10     ...      28,000 1949 

(Subject  to  call  after  1920.) 

Road   lionds. 
5i^s'22  A-O  ?4S4.000Apr    10  "24-'52 
(For  maturity  see  V.  115,  p.  1862.) 
BOND.  DEBT  July  1  '22-.  $713,000 

Sinking  fund 9,265 

Assessed  valuation  1922.-. 3, 984. 838 
Totiil  l:ix  ratetper  .Sl.OOO)  '21..*;12..')0 

Population  In  1910 10.472 

Popula'n  1910.  10,472;  1920,  10,886 

INT.  on  5!^s  of  1922  at  the  Cont. 
&  Comm.  National  Bank,  Chicago. 


HARLIN. 

This  city  Is  the  county  seat  of  Falls 
County. 

Refunding  (Red.  after  Nov.  1  '31) . 
58 '01     ...       $6.000 Nov  1  1931 

Street  ImPt.  Bonds. 

•is  '11     ...    $10.000 Sept  11951 

(Subject  to  call  after  Sept.  1   1921) 

Public-School  Building  Bonds. 

5s  '01      ...    $10.000 Nov  1  1941 

(Subject  to  call  after  Nov.   1   1916) 

5s '10     ...    $15.000 May  11050 

(.Subject  to  call  after  May  1  1920) 
4^s'16  A-O  560,000.-.Apr  10  1956 
fSubject  to  call  after  April  10  1926.) 

iSev/ers\(Red.  after  Apr.  10  1926). 
tHs'16  A-O  $45.000-. -Apr   10  1956 

Water-Works  Bonds. 

5s  '01     ...      $9.000 Nov  1  1941 

(Subject  to   call  after  Nov   1    1906 

Is  '07     ...    $12,000 Feb   1  1947 

(Subject  to  call  after  Feb   1    1912) 

.5s  '13     ...    $25.000 Jan    1  1953 

'Subject  to  call  after  Jan  1  1923) 
ms'16  A-O  §15.000. ..Apr  10  1956 
'Subject  to  call  after  April  10  1926.) 
5'is'21  J-D  225.000c.- -Dec  1  1961 
(Optional  Dec.  1  1931.) 

Fire  Dept.  Bonds. 

.5s  '19     ...    $40.000 Oct    1  1959 

(Optional  Oct  1   1929) 
TOT.  BOND.  DT.  Apr  '22  $460,000 

W.ater  debt  (incl.) 280.000 

Sinking  funds 3S.0:V) 

Ass'd  val.  '21  (abt.65%act.)4,163,499 
City  tax  rate(per  $1,000)  '21. .$19.50 
Population  1910.  3.878;  1920.  4.310 

§  INT.   at   Mechanics    &     Metals 
Nat.  Bank.  N.Y.;  on  others  in  Marlin. 


IVIARSHALL. 

This  city  Is  the  county  seat  of 
llarrLson  County.  Population  1910. 
11,4.52;  1920,  14,271. 

Water  Bonds. 
88  '89     J-J  *$50. 000c... Jan    1  1934 
Is  '02     J-J       16, 000c... Nov  1  1942 
58  '05     J-J      30 ,000c... Apr   1  1945 
(Subject  to  call  after  Apr  1   1915.) 

58  J-J     $35.000 July  1  1949 

(Subject  to  call  after  July  1  1919.) 

Viaduct  Bonds. 

5s  *16     J-J    $50.000 Jan    1  1956 

Subject  to  call  after  Jan   1   1926. 
Sewer  Bonds. 

59  '04  J-J  $39,0000... May  1  1944 
(Subject  to  call  after  May  1  1914.) 
58  '04  J-J  $35,0000... July  1  1944 
(Subject  to  call  after  July  1  1914.) 
5a  "05     J-J      $4.000c...July  1  1945 

(Subject  to  call  at  any  time.) 
58   07     ...      $4.000 Jan  1  1947 

School  Bonds, 
ta   03     J-J    $2 1,000c... July  1  1943 
(Subject  to  call  after  July  1   1908.) 
58  '10     J-J    $45.000c...Jau  1    1950 
(Subject  to  call  after  Jan.  1   1920.) 

08  '16     A-O     60.000 Apr   1  19,56 

(Subject  to  call  after  April  1   1926.) 

City-Hall  (Red.  beg.  in  Jan.  1917.) 
5s  '07     J-J    $42 ,000c... Jan   1    1947 

Street  (Red.  aft.  10  yrs.from  issue) 
■""     '  '    ""     """       .July  1  1947 


.July  1  1952 


5s  '07     J-J    $33,000. 
58  '12     J-J       28,000. 

Park   Bonds. 

58  '14     J-J       $7,000 Jan  1954 

BOND.  DEBT  June  30  '22  S552.,5()0 
Sinking  fund  and  Interest..  105  6.S0 
Amess.  val.  '16  (.3^  act.). ..5,477, 604 
Tax  rate  (per  $1,000)  1916... $18.80 

INT.  on  school  bonds  of  1910  pay- 
able at  Olty  Secretary's  office  or  at 
Hanover  Nat.  Bank,  New  York. 


MART. 

This  town  Is  In  McLennon  Co. 

Wntor-Works-Extcnsion  Bonds. 

58  '15     Nov  $18,000 Nov  1  1955 

(Subject  to  call  after  Nov.  1  1935.) 

Water-Works   Bonds. 
58  '09     Apr  $50,000 Apr   1  1949 


Funding  Warrants. 

6s  ...    .SI 4. 000 .S500  jTly. 

Street-Improvement  Bonds. 

5s  '14     Jan    $30,000 Jan    1  1954 

(Subject  to  call  after  Jan.  1  1934.) 
BOND.  DEBT  Oct  1  '23..     $92,000 

Water  debt  (incl.) 51.000 

Floating  debt  (add'l) 9,443 

Sinking  funds 22,147 

Total   a-ssassed   value   1923 

(about  60%  actual) 2,077,955 

Tax  rate  (per  $1,000)  1923 $6.50 

Population  1910,  2.939;  1920,  3,105 

MART  IND.  SCH.  DIST. 
BOND.  DEBT  Nov  5  '23.    $55,000 

Sinking  fund 1,260 

Assass.  val.  23  (60%  act.) .3,265.836 
School  tax  (per  $1,000)  1923.. -$7  50 
Population  in  1923 .-4,000 


MARTIN  COUNTY. 

Stanton  Is  the  county  seat. 
5Hs'21  s-a     $.54,000-. Mar  1  '24-'41 
BOND.  DEBT  June  30  '22    $97,000 

Sinking  fund 14,553 

Assessed  valuation  1922. ..2,389,519 
State&Co.taxfper  $1,000)  1922.S12.70 
Population  1910.  1.549;  1920,  1,146 


MASON  COUNTY. 

Mason  Is  the  county  seat. 
BOND.  DEBT  Oct  29  1923    $32,000 

Floatingdobt  (add'l) 51,510 

Road  Dist.  debt  (add'l)...  36.000 
Sinking  fund  and  interest..  8,951 
Assessed  value,  real  estate. 3, 522. 200 

Assessed  value,  personal 2,062,820 

Other  assessable  property..  310.945 
Tot.asse.<:s.val.'23(3.')'(act)  5.805,965 
State  &  Co.  tai(per$l,00G)'23$13.80 
Population  1910,  5,683;  1920,  1,824 


MATAGORDA  COUNTY. 

Bay  City  Is  the  county  seat. 
4s  '02  ...  $23.000. ..Apr  10  1942 
48  03  ...  52 .000.. .Oct  10  1943 
4s '05  Apr  l,995r...Oot  11925 
(Subject  to  call  after  Oct.  1  1915.) 
4s  ...  46,000..SubJecttocall 
Road  bonda  1913 $100,000 

Road  and  Bridfse  Bonds. 
6s  '21     A-O  .S30.000.--Dec  22  1941 

Levee  District  lionds. 
6s  '19     -..  $1 30,000.. JulylO  •24-'49 
5s  ...    150.000 

Road  District  No.  2  Bonds. 

6H8'14  A-O$100,000 

5>^s'16  ...    100.000 

BOND. County  J'ne  30 '18    $140,500 

Road  Dist.  No.  8  Bonds. 

5Hs'17  s-a     $30,546 1923-1943 

b'As'lS  s-a       24,000-.O3t  10  •4l-'48 
fCounty,  J'ne  30  '22$!  22,000 

DEBT{Dist.  No.  2 (7) 

IDist.  No.  8 60,000 

Sinking  fund  and  interest 

(county)  June  30  1922.         26,95(3 


Assess 
val 


fCounty    1922 20.647,030 

Dist.  No.  2 

Dist.  No.  8 1.286,765 

State&Co.  tax  (perSl.OOO)  '22  $13.00 
Population  ofcountyinl910..13. 594 
Population  In  1920... ..16,589 

MATAGORDA  CO.  DR.  DISTS. 
P.  O.  Bay  City. 
Drainage  District  No.  1  Bondj. 

58  '08     ...    $16.000 

5s  '09     A-O  114,000 

Drainage  Dijtrict  No.  2  Bonds. 

5s '12      --.$234.990 

Drainage  Di.itrict  No.  3  Bonds. 

6s  '12     ...    $27,950 

Drainage  District  No.  4  Bonds. 

5s '12     -..$103,669.43.- 

TOT.  BOND.  DT.  Oct  1913: 

DlstrictNo.  1 $130,000 

District  No.  2 234,990 

District  No.  3 27.9,50 

DlstrictNo.  4 103.669 

Assessed  valuation  1912: 

District  No.  1 3.5.58,600 

DlstrictNo.  2 1.433,980 

District  No.  3.- 228,305 

DlstrictNo.  4 676,010 

Tax  rite  (per  $1,000)  1912: 

DlstrictNo.  1 $2.00 

DlstrictNo.  2 5.00 

DlstrictNo.  3 8.50 

DlstrictNo.  4 8.50 

INT.  at  County  Treasurer's  office. 


MAVERICK  COUNTY. 

Eagle  Pass  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  '14     Feb  $25,000. .-Feb   12  1954 
(Subject  to  call  after  Feb.  12  1924.) 
BOND.  DEBT  Nov  1 '22..     $62,000 
Sinking  fund  and  interest..       28,000 

Total  a.s,sc.ss.  val.  1923 6.4S6.000 

State  &  Go.  tax(per  $1,000)  '23$15.00 
Population  1910,  5.151;  1920,  7,418 

MEDINA    COUNTY. 

Hondo  Is  the  county  sea*'. 

Bridge  Bonds. 
58  ...    $.30,500 1927 

Ro.nd  Bonds. 
5''is'20&'22AO*S402.000Aprl0'26-48 

Road  Dist.  No.  4  Bonds. 
5s     M     .--    $35.000 1942 

Road  Dist.  No.  2  Bonds. 

5s  ...    .$40.000 19.55 

(^O.  BD.  DT.  A|)r  1922- .$1 ,070.000 
Assessed  valuation  1922- .12.037,013 
State  &  Co.  tax  rate  (por  $1 .000) 

1022 $15. .50 

Popula'n  1910,  13,415:  1920,  11.679 

INT.  on  bonds  niarkod  (*)  at  the 
Hanover  Nat.  Bank,  New  York. 


MEMPHIS. 

This  city  Is  In  Hall  County. 

Sewer   Bonds. 
6s  ...    «20,000c .1950 

City  Hall  Bonds. 
5s  ...    $15.0000 -.1957 

Electric  Light  Plant  Bonds. 
6s  '21  ...  $65.000c..May  15  1951 
BOND.  DEBT  Oct  27  1923$163,000 
Sinking  fund  and  interest. .  85, 186 
Tot.  ass'd  val.  '23  (60%act)3, 2.50. 000 
Total  tax  rate  (|)m-  $1,000)  '23-$7.50 
Population  1922  (est.). 4,200 

INT.    In  Memphis  and  New  York. 


MEMPHIS  IND.   SCH.   DIST. 

This  dLstrict  is  in  Hall  County. 
5!^s        F-A.Sl  10,000. -Feb    1  '24^'63 
BOND.  DEBT  Dec  1922..  $165,000 

Siukingfund 3,500 

ToUil  assessed  value  1922. .3,750,000 
Population   (estimated) 5 ,000 

INT.  at  State  Treasurer's  office  or 
at  the  National  City  Bank,  N.  Y. 

MERCEDES. 

This  city  is  in  Hidalgo  County. 

♦Street  Imot.  Warrants. 
7s  '23  ($5,000- -June  8  '26-'30 

J-D  8  1 10,000. .June  8 '31-'35 

1 15.000-. Juno  8  '36-'40 

Street  Impt.  Bonds. 

6s '22     ...($36,000 192.5-1938 

\  64.000 1937-1952 

BOND.  DEBT  June  1923. -.$240,100 
.\sses!5ed  valuation  1923. -.2.416. 000 
Population  1910,  1,209;  1920,  3,414 

•INT.  at  the  Battery  Park  Na- 
tional Bank,  New  York. 

MERCEDES  IND.  SCH.  DIST. 

This  district  (P.  O.  Mercedes)  is  In 
Hidalgo  County. 
5s  '09     J-J       .S7.000 1949 

(Optional  1919.) 
5s '15     J-J       10.000 1935 

(Optional  1925.) 
5s  '20     F-A     h7,0()0---Feb  10  1960 

(Optional  Feb  10  1930) 
5s '21     J-J         3.000 1961 

(Optional   1931.) 
BOND.  DEBT  Dec  10  "23.  $107,000 

Total  assess,  val.  1923 4.207.491 

Tax  rate  (per  $1,000)  .1923 $5.00 

MESQUITE. 

This  town  is  in  Dallas  County. 

Water-Works  Bonds. 
6s  ...    .$37.000 

Sewer  Bonds. 

6s  _--    $23.000 

BONDEDDEBT (7) 

Population  in  1910.  687;  1920,  674 

MIDLAND. 

This  city  Is  the  county  seat  of 
Midland  County. 

BOND.  DEBT  Dec  15  '23-  $36,000 
Tot.ass'd  val. '23  (Vi  act.). 2, 000,000 
Total  tax  rate  (per  $1 .000)  '23. .$6.50 
Population  1910,  2.192;  1920.-1,795 

MIDLAND  COUNTY. 
Midland  is  the  county  seat. 
Road  Bonds. 

5}4s'21  ...  $113.000 1924-1960 

B(5ND.  DEBT  Nov  1  '22.-  $170,000 
Sinking  fund  and  interest..  5,000 
Tot.ass'd  val.'22i50<"oact.)  5.750.000 
State  &  Co.  tax(per$1.000)  ■22$12.00 
Population  1910.  3,464;  1920.  2,449 

MILAM  COUNTY. 

Cameron  Is  the  county  seat. 

Court-House  (Subject  to  call). 
58  '95     A-O  $40.000c..May  15  1938 

Bridge  Bonds  (Subject  to  call). 
4s&5s      ...    $57,8720 

Jail  Bonds  (Subject  to  call). 
5s  '95     A-O     $8,000c..May  15  1938 
.8  ...      45,000 

Road  District  No.  5  Bonds. 

5Jis'22  s-a     $35.000 

(Due  serially  for  30  years.) 

Road  District  No.  6  Bonds. 

5}48'14  ...  $100,000 

CO.  BD.  DT.  June  30  '22  $63,012 
Sinking  fund  and  interest..  13,925 
Ass'd  val.  of  county  1922.18,358,490 
State  &  Co.  tax  rate  (per  $1,009 

1922 $13.70 

Pop'n  of  CO.  1910,  36,780;  '20,  38,104 

MILAM  CO.  ROAD  DIST.  NO.  2. 

OS  '13     annSl.50,000 July  1  1953 

(Subject  to  c:ill  .ifter  July  1  1933.) 

-s  --.  .SIOO.OOO   

BOND.  DEBT  Nov  6  1923  $271,000 

Sinking  f  imd 72 ,1 68 

Assessed  valuation  1923-. -3,984,523 
Population  in  1923 9,000 

MILAM  CO.   RD.   DIST.   NO.   29. 

5>^s'20  J-J  $100,000 1927-1950 

BOND.  DEBT  Nov  1923-.  $100,000 
Assessed  value. .  - 1 ,000,000 

MILLS  COUNTY. 

Goldthwaite  Is  the  county  seat. 
BOND.  DEBT  June  30  '22  $53,589 
Sinking  fund  and  interest.  .  11 ,457 
Assessed  valuation  1922...5.5t)6,080 
State  &  Co.  tax(per  $1 ,000)  '22$14.00 
Population  1910.  9.694;  1920.  9,019 
MINEOLA. 

This  city  Is  In  Wood  County. 

Water  Bonds. 

5s  '14     J-J     $25,000 Jan    1  1964 

(Subject  to  call  after  Jan.  1  1924.) 
BOND.  DEBT  Oct  29  '23.     $47,750 

W,iter  debt  (Included) 24,500 

Sinking  fund  and  lntere.st..  15,862 
Tot.  ass'd  val.  '23  (^  act  ). 1,137, 772 
Tax  rate  (per  $1,000)  1923. ..$10.00 
Population  1910.  1,706;  1920.-2,299 

MINERAL  wiLLS. 

This  city  Is  In  Palo  Pinto  County. 
Incorporated  Jan.  15  1894.  Charter 
adopted  Aug.  19  1913. 

Funding  Water-Works  Bonds. 
48  '00     ---      $9,500 July  1  1940 

(Subject  to  call  after  July  1  1915.) 

6s  "17     ...    $09,000 1967 

(Optional  after  1937.) 

6s '19     .--$167,500 Serial 

Water  Bonds. 
48   02     ...      $9,000 May  11942 

(Subject  to  call  after  May  1  1912) 
53 '05     ...      $1,996. ..Apr   10  1945 

(Subject  to  call  after  Apr  10  1935) 
5s  '06     ...    $10.000--.Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
5a  '07     ...    $10.000 Oct   1  1947 

(Subject  to  call  after  Oct  1  1917) 
6s.  21      M-S  190.000 --M.ar  1  '24-'58 
(For  maturity  see  V.  112,  p.  1897.) 

•  Issued  prior  to  the  law  of  1898 
which  requires  approval  and  reglS' 
tratlon  by  State  officials. 


Dec,  1923.] 
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MINERAL  WELLS  {Concluded). 

School  Bonds. 
4b  '00     ...      $9.000 Aug  1  1940 

(Subject  to  call  after  Aug  1  1915) 
5s  '06     ...    $10.000...Sopt20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '14     ...    $46,000 Jan    1  1954 

(Subject  to  call  after  Jan  1  1934) 

6s  'lo     A-O     $3.000 Mar  1  1955 

(Subject  to  call  afier  Mar  1  1935) 
6s  '17  A-O  $69, 000c... Sept  1  1957 
(Subject    to    call     Sept.     1     1937.) 

68  "20     ...    $45.000 Serial 

Pire-Hall  Bonds. 
48-02     ...      $3.000 May  11942 

(Subject  to  caU  after  May  1  1912) 
Bridse  Bonds. 
5a  '05     ...      $1,996. ..Apr  10  1945 

(Subject  to  call  after  Apr  10  1925) 

6s  '07      ...      $1.996 Oct  1    1947 

(Subject  to  call  after  Oct  1  1917) 
Sewer  Bonds. 
5a  '05     ...      $1.996.. .Apr   10  1945 

(Subject  to  call  after  Apr  10  1925) 
58  '06     ...      $8.000...Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
58   06     ...      $1.996 Dec  1  1946 

(Subject  to  call  after  Dec  1  1916) 
68  '07     ...    $15,000 Oct  1   1947 

(Subject  to  call  after  Oct  1  1917) 
6s  '08     ...      $1,996 Apr   1  1948 

(Subject  to  call  after  April  1  1918) 
6a  '08     ...    $15,000. -.Apr   15  1948 

(Subject  to  call  after  April  15  1928) 
5e  '10     ...      $3.000 Oct    1  1950 

(Subject  to  call  after  Oct  1  1930) 

.8  '17      .--    S23.000 

City-Hall  Bonds. 
68  '06     ...      $1.996 Dec  1  1946 

(Subject  to  call  after  Dec  1  1946) 
Street  Bonds. 
6s '06     ...      $G.0O0...Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
6a '08     ...      $3, 000.. .Apr  15  1948 

(Subject  to  call  after  April  15  1928) 
6a  '14     ...    $69.000 Jan    1  1954 

(Subject  to  call  after  Jan  1  1934)) 
6s'15     A-O     $5.000 Mar  1  1955 

(Subset  to  call  after  Mar  1  1935) 
Refunding  Bonds. 

6s '20     ...    $20.000 Nov  1  1950 

(Optional  Nov.  1  1930.) 

5?^.-     -      *  to. 000  .  ---      

BOND.  DEBT  Nov  1922- -  $830,472 

Sinking  funds 128,192 

Assassed  valuation  1922... 7,668, 310 
Total  tax  rate  (per  $1 ,000)  '22.$14.70 

Pop'n  1910,  3,950:  1920 7,890 

INT.  payable  at  City  Treasury, 
Mineral  Wells,  or  at  Hanover  Nat. 
Bank.  New  York. 


Slnkiagfund 7,188 

Total  assessed  value  1922.. 6. 115,332 
Sute  &  Co.  tax(per  $1,000)  ■20.$7.00 
Population  1910.  2.396;  1920. .4.10: 


MT,  PLEASANT. 

This   city    is   the   county   seat    of 
Titus  County. 
BOND.  DKBT  Dec  7  1922.    $65,000 

Wator  debt  (incl.)    20.000 

Floating  debt  (add'l) 5,000 

Assessed  val'n,  real  estate. 1,174, 455 
.\sses.sed  val'n,  pers  prop..  631.795 
Tot.:..ss'd  val. '22(2-3  act.).  1,809.2.50 
Tax  rate  (per  $1,000)  1922...$ lO  00 
Population  1910,  3,137:  1920.  4,099 


MT.  PLEASANT  IND.  SCH.  DIS 
BOND.  DEBT  Dec  7  1922.     .?71.2.50 
Tot.  ass'dv.nl. '22(2-3  act.). 2, 127. 615 
Total  tax  rate  (per  $1.000) '22  $10  00 
Population  In  1920  (est,) 5,000 


MUNDAT. 

Tills  town  is  in  Knox  County. 

Water  Worl<s  System  Bonds. 

6s  '22     ...    .$60.000 Serially 

TOT.  BD,  DT.  Juno  1922.     .575,000 
Assessed  value 1,000,000 


MUNDAY  IND.  SCHOOL  DIST. 

Thus  district  (P,  O.  Munday)  Is  In 
Knox  County. 
6s  '21     ann   $40.000r..Apr    10  1961 

(Optional  April  10  1941) 
BOND.  DEBT  May  30  '21    $40,000 

Floating  debt  (add'l) 10.000 

Sinking  fund 3.500 

Assessed  value  1922 1 ,340.000 

Scliool  tax  fpor  -SI ,000)  '22-. .$13. 50 
Population  (est.) 3,000 


MISSION. 

A  city  in  Hidalgo  County. 

BONDED  DEBT $242,000 

Assessed  valuation 1 ,984 ,270 

Population  in  1920 3,847 

MISSION  IND.  SCHOOL   DIST. 

This  district  (P.  O.  Mission)  is  In 
Hidalgo  County. 

Bids.  Repair  &  Equip.  Bds. 
(Opt.  after  10  yrs.) 
5s  Dec  $40. 000c... May  1  1960 

5s  Jan      48,000c.-.May  1  1960 

5s  May    24.000c.. .May  1  1953 

.5s  .  12.000 

BOND.  DEBT  Nov  1  '22..  $112,000 

Sinkingfund 4,000 

Tot.ass'd  val. '22(54  actiial)3,323.188 
School  tax  rata  (per  $1,000)  '22  .$7.50 
Population  1922  (est.) 6,500 

INT.  payable  in  Austin,  Chicago 
ftnd  Mission. 

MITCHELL  COUNTY. 

Colorado  is  the  county  seat. 
6s  '18     ...    $70.000 Mar  •24-'68 

Court  Mouse  Bonds. 

5^  ..-.5115,000 

BOND.  DEBT  Nov  6  '23-.  $215,000 

Floating  debt  (add'l) 23 ,000 

Sinkingfund .20,000 

Tot.ass'd  val. "23  (H  act.). 6, 421, 000 
State  &  Co.  tax  (per$1.000)'23.$9.,50 
Population  1910,  8.956:  1920.. 7 .627 

MONTAaUE  COUNTY. 

Moutanue  is  the  county  aeat. 

Road  Dist.  No.  3  Bonds. 
5s  ...S180,000 $5,000  yrly 

Road  Dist.  No.  4  Bonds. 

.s  ..-.S125,000 

TOT.  DEBT  June  30  "22.  $499,000 
Assess,  valuation  in  1922.13,174,345 
Co.  tax  rate  (per  $1,000)  21 .  $6.50 
Pop'n  1910,  25.123:  1920 22.200 


NACOGDOCHES. 

This   city    Is    the   county   seat   of 
Nacogdoches  County. 

§Water  Bonds. 
5s '07     ...    .S2i).000 1947 

SEIectric  Lislit  Borfds. 
5s '12     .-_    .?20.000 1952 

§Sewer  Bonds. 
5s '12     .--      S7,000--- 1952 

IStreet  Impt.  Bonds. 

5s  '23     J-J  3225 .000 1 963 

5s  '12     -    _       30.000    1952 

BOND.  DEBT  Dec  1923-.  $311,000 

Water  debt,  IncI 29,000 

Sinldng  fund  and  interest-.       29,')48 
Assessed  value,  real  estate. 2, 001 ,827 

Assessed  value ,  personal 1 ,4 1 3 , 1 53 

Total   asse.ssed   value    1922 

(about  60%  actual) 3.414,980 

Tax  rate  (per  $1,000)  1922... $10  00 
Population  1910,  3.369;  1920. .3.546 

§  Optional  10  years  after  issue. 


MONTaOMEKY  COUNTY. 

Conroe  is  the  county  seat. 
6H3'18  ...    $42.000. 

Special  Road  Bonds. 
5Hs        .--$100,000 

5Hs'23  A-O  120.000 1927-1952 

5Hs        --_     120.000 

Road  and  Bridge  Bonds. 
6>is'20  s-a  $175,000 

Road  District  No.  2  Road  Bds. 
5Hs'16  Feb  SIOO.OOO..  Feb  14  1946 
(Redeemable  hosinning  Feb  14  1936.) 
TOTAL  DEBT  J'ne  30  '2l$l  ,000.000 

Sinkingfund 88,163 

Assessed  valuation  1922. .10, 616.246 
State&co.  tax  (per  $1,000)  '22-.S13.70 
Populat'n  1910,  15,679;  1920,  17,334 

INT,  on  5Hs  of  1920  at  the  Han- 
over National  Bank,  N.  Y. 


MONTGOMERY  CO.   ED.   DIST 
NO.  1. 
Road  Bonds. 

6s  '16     ...    $50,000 1956 

(Subject  to  call  after  1936,) 
BONDED  DEBT  Dec  1920  $100,000 
Assessed  valuation 2,423,000 


MONTGOMSSY   CO.   ED.   DIST 
NO.    3. 

6>^sl,5  ...    S75.000.. 
(Subject  to  call  $25,0()0 

1930  and  1935.) 
BONDED  DEBT  Dec  1929 


Aug  20  1945 
Aug.  20 1925 


$75,000 


MOTLEY   COUNTY. 

Matador  Is  the  county  seat. 
BOND.  DEBT  June  30   22  .S141 
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NACOGDOCHES  COUNTY. 

Nacogdoches  is  the  county  seat. 

Road  Bonds. 
5Ms'19  s-a     S698.000 1924-1949 

Court-House  and  Jail  Bonds. 

5s  '11     Apr  $90, 000... July  10  196) 

(Subject  to  call  after  July  10  1916) 

Court  House  &  Jail  Ref.  Bonds. 

5s  ._.    S  13.000 Serially 

BOND.  DEBT  June  30  '19  $79,000 
Sinking  fund  and  interest..  13,823 
Assessed  valuation  1922.-12, 370. 3'iO 
State  &  Co.  tax  (per  $1 ,000)'20$18,80 
Population  in  1910  27,406:  '20  28,4.57 

INT.  payable  at  State  Treaa.  offjcf 

NAVASOTA. 

This  city  is  In  Grimes  County. 
City-Hall  Bonds. 

4s  ...    $15, 000c ..1942 

(Subject  to  call  1922.) 
Refunding  Bonds. 

4fl  ...    $13, 500c 1936 

(Subject  to  call  1916.) 
School-House  Bonds. 

5s  ...    .$20,000-.- 1951 

(Subject  to  call  1921.) 

6s  ...      $5,000c 1964 

(Subject  to  call  1924.) 
Water-Works  Bonds. 

5s  ...    $12, 500c 1963 

(Subject  to  call  1923.) 
BOND.  DEBT  Nov  1  '17.    $66,000 
Total  assess,  val.  1916  (abt. 

70%  actual).- 2,518.629 

Tax  rate  (per  $1,000)  1917... $23. .50 
Population  1910.  3.284;  1920,  5,060 

NAVAERO  COUNTY, 

County  seat  Is  Corsicana. 

Court  House  {Red.  beg.  in  1910) 
4a  '05     A-O  $105.000c...Jan2  194f 

Road  Dist.  No.  1  {Serial). 
68 '13     J-D  $380.000. .-June  1  1953 

..8  ...      200,000 

5s '18     P-A       80.000- 

Road  District  No.  3  Bonds. 

5s  '13     M-S  $69  000 Sept  1  1953 

(SubJ.  to  call  $2,000  yrly.  after  1  yr.^ 

Road  District  No.  4  Bonds. 
5s  '16     Apr$180,000-..July  10  1956 
(Subject  to  call  serially.) 

Road  District  No.  5  Bonds. 
5s  '16     AprSlOO.OOO..- July  10  1966 
(Sn  bjoct  to  call  seriallv) . 

Road  Dist.  No.  7  Bonds. 

58  '17     J-J    $16,000 Jan   1   19.57 

(Subject  to  call  .S2,000  Jan.  1  1922. 

1927.     1932,     1937,     1942.     1947 

1952.   1957.) 

Road  District  No.  8  Bonds. 

5s  '16     J-D$100,000 Dec  1  1956 

(Subject  to  call  serially.) 

Road  District  No.  9  Bonds. 
5a  '17     8-a  .S1.50.000-.40-ye^r  serial 

Road  District  No.  12  Bonds. 
^  '17     ...    $80.000..- 1947 

'Subject  to  call  $3,000  yearly.) 
rOT.  BD.  DT.  J'ne  30  '20^1  987.640 
Oommon  Sch.  Dist.  dt. (add'l)  68.000 
-linking  fund  and  interest 

(county)... 107.6.59 

County    1922 27.4.36  300 

vssess,  DLst.  No.  7  1916.       246,745 

val.  •  Dist.  No.  9 1,988.920 

Dist.  No.  12  1916  1,028,670 

VctualfDist.  No.  7 900.000 

valued  Dist.  No.  9 6,000,000 

'<st.)lDist.  No.  12 1,857,340 

Sta te  &  CO.  tax  (nerS  1,0101  '22..«12.00 
''op'n  1910,  47,070;  1920 50.624 


INT.  on  court-house  bonds  at 
^oralcana  Nat.  Bank.  Corsicana; 
Jther  bonda  at  County  "Troas.  office. 


NEDERLAND  INDEP.  SCH.  DIST. 

This  district  is  in  Jefferson  Co. 

5s  '11      Apr  S20,000c 1951 

5s  '23   M-N/.S40,000r.May  1  '24-' 13 
I  60,000r.May  1  '44-'GS 

-s  -..       30.000 

BOND.  DEBT  Nov  1  1923  $120,000 

Sinkingfund 9,626 

Total   asses-sed   value   1923 

(about  60%  actual) 5,055.5.50 

.School  tax  rateiper  .51,000)  '23-.$7.S0 
Population  in  1923  (est.) 1,800 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


4s  'm 
.5s  '15 
58  '18 
5>is'22 


Feb 


9KW   BBAUNFELS. 

This   city    is   the   county   seat  of 
:)omal  County. 

Fire  House  Bonds. 
53  '17     M-N  S8.000 Nov  1  1957 

(Subject  to  call  beginning  1922.) 

Water-Extension  Bonds. 
4Hs'12  M-N.S4i)„'j00f...May  1  19.52 
(Subject  to  call  1917) 

63 '21     M-N  35.000 Sept  1  1961 

(Subject  to  ciU  1926) 

Street  &  Bridge  Bonds. 

6s  '22     July  $75.000 July  1  1962 

(Subject  to  call  1927.) 
BOND.  DEBT  Nov  1  '23-.  $164,500 

Water  debt  (incl.) 81„500 

Floating  debt  (add'l) 11.000 

Sinking  funds 7,400 

Assessed  value  real  estate.. 2, 090, 000 

Assessed  value  personal 1,060.000 

Total    ass'    value    1922-23 

(about  2-5  actual) 3,150.000 

Tax  rate  (per  $1,000)  '22-'23..$13.90 
H'ooulation  1910.  3,165;  1920..3,590 

INT.  is  payable  at  Austin  and 
First  Nat.  Bank,  New  Braunfels;  on 
bonds  of  1922  at  National  Bank  of 
Commerce,  New  York  City. 


NEWTON  COUNTY. 

Newton  Is  the  county  seat, 
CO.      DEBT      (Warrants) 

Dec  21  1922 $52,000 

A'S,;-^^  val.  (H  act. )1922. -6.024,00) 
Jountytax  (per  $1,000)  1922--«6.50 
''op'n  1910.  10.850;  1920 12.196 


School  Bonds. 
53  '95     A-O     $2 .000c.. Dec  28  1936 
21,0O0c...Peb    1  1943 

150.000 1955 

100,000 1958 

175,000 ...serially 

aStreet  Bonds  {Red.  Apr.  1  1933.) 

5s    13     Apr  $20,000 Apr   1  1953 

53  '15     ...      25.000 1955 

5s  '18     ...      25.000 1948 

Dock  and  Wharf  Bonds. 

5s  '15     .-.$1,50,000 1955 

5s  '19     M-Nl.50.000 May  1  1959 

6s '21     ...    210,000 ..seriaUy 

City-Hall  Bonds. 
Ss    04     Nov    $5,000C-..Nov  1  1944 

Street  and  Drainage  Bonds. 

ts  '08     ...    $15.000 Apr   1  1948 

.5s  '10     ...       15,000 19.50 

BOND.  DEBT  Doc 22  '23 $1,190,000 

Water  debt  (incl.) 11,000 

Floating  debt  (additional) .  5,956 

Sinking;  fund,  general 155.490 

.Siiikin-fund,  water 7,287 

Assassod  value  real  estate.  7,961,950 
Assassed  value  personal..  3,477,723 
Total    assess,    value    1923 

(80%    actual) 11.439,673 

Tax  rate  (per  .$1,000)  1923 $22.50 

Population.  1910,  5,527;  1922,  9,212 

(i  INT.  at  City  Treasurer's  office 
>r  »t  Parson.  Son  &  Co..  N.  Y. 


NEWTON  CO.   RD.   DISTRICTS. 

BG.N'D.  DEBT  Dec  15  '22— 

District  No.  1 .$96,000 

District  No.  2- 100,000 

District  No.  3 99.000 

District  No.  4 198,000 

Assessed  value  1921 

District  No.  1 797,677 

District  No.  2 1,204.770 

District  No.  3 793,442 

District  No.  4 1,312,272 

Tax  rates  (per  $1,000)  1922 — Dist. 
No.  1,  $15.00;  Dist.  No.  2,  .SS-'iO: 
Dist.  No.  3.  $11.50;  Dist.  No,  4, 
$11.50.  

NOLAN   COUNTY. 

■Sweetwater  is  the  county  seat. 
Court  House  Bonds. 

5s '16     .--.SIOO.OOO 

Road  District  No.  1  Bonds. 

5s '11  A-O$100,000c.-Peb  13  1951 
County  Road  Bonds. 

5s  '17     8-a     $96,000 Apr  '24-'47 

BOND.  DEBT  Oct  1923— 

County $196,000 

District  No.  1 100,000 

V.38ess.  val.  1923 8.184,000 

^o   t-.axrate  (per  $1,000)  '21 -.-$7.50 

Popula'n,  1910,  11,999;  1920.  10.868 
INT.  at  Hanover  Nat.  Bank.  N.Y. 


ORANGE  COUNTY. 

Orange  is  tlio  county  seat. 

Bridge-Repair  Bonds, 
ta  ...      Sl,995...Junel0  1943 

Bridge  Bonds. 
18  ...    $10.000 Jan  10  1944 

Jail  Bonds. 

ts  ...      $3,975 J-J  10  1943 

Ui  ...         1.980. -.Aug  10  1943 

Court-House  Bonds. 
3Hs        ...    $33,500-. .Apr   10  1943 

Court-House  and  Jail-Repair. 
53  ...      $1,980. -.Aug  10  1948 

Road  Bonds. 
43           ...    $15, 000. .-Jan    10  1945 
.8  ..  1,000.000 - 

Special  Road  Bonds. 

.5s  -.-$200,000 Jaa    11952 

5Hs'22  A-O  700,000-Apr  10  '23-'50 
BOND.  DEBT  July  1  '22. $1,402,430 

Sinkingfund. 215,848 

Tot.ass'd  val. '22  {H  act.)  14.371.925 
State&Co.tax  (per  $1,000)  '23 .$26.50 
Population  1910,  9.528;  1920, 15,379 


.19.56 


SUECES  COUNTY. 

Corpus  Chrlsti  is  the  county  seat 
5>53'19  A-O      $925, 000.. .1924-1959 

Road  Bonds. 
5Hs'22A-O10.$871,000Apr  10'24-'52 
(For  maturity  see  V.   114,  p.  763.) 

Bishop  Road  District  Bonds. 

53  '13     ann $100 ,000-.. July  14  19.53 

Subject  to  call  begin.  July  14  1923.) 

Causeway  Bonds. 
5^  '14     Apr$165.000..-Apr    10  1954 
Subject  to  call  after  April  10  1924.) 
BOND.  DEBT  July  1 '22-$2,61 1,.'«0 

Sinkingfund 182,386 

VS8.>.ssed  valuation  1922--19,340,511 
State   &    Co.    tax  rate    (per 

$1,000)    1922 $25. .50 

Poni  1910.  21.955:  1920 22,807 

INT.    on    bonds    of    1922    at    the 
National  City  Bank.  N.  Y. 


NUECES  CO.  NAV.  DIST.  NO.  1. 

fSOO.OOO-Apr    10  '2,5-'33 

53^s'23  210,000. Apr    10 '31-'43 

A-OlO     300.000-Apr    10 '44-'.53 

1 400. 000 -Apr    10  '54-'63 

BOND.  DEBT  Mar  15  '23.S1 ,000,000 

Assessed  valuation  1922--19,349,511 

Population  in  1 920 22 .807 

INT.  at  National  Park  Bank,  N.Y. 


ORANGE  CO.  NAVIO.  DIST- 
Water  Bonds  (P.fd.  beg.  in  1921.) 

5s  '11      ...  $141.000 1951 

BOND.  DEBT  Dec  1  1921$1 ,402,430 

Water  debt  (Incl.) 141,000 

Sinking  funds 101,077 

Assessed  value  real  estate.  8, £195, 788 

Assessed  value  personal 3,740,797 

Total  asse.ssed  value  1920-11.836,587 
Tax  rate  (per  $l,OiJO)  1919 $2,00 


OLDHAM  COUNTY. 

Vega  is  the  county  seat. 

Road  Bonds. 
5s  '17     Mar  $60,000... Mar  27  19.57 
BOND.  DEBT  Oct  24'23..     $83,000 

■ilnkingfund 11.671 

^8ses.sed  val.  real  estate 2.472,715 

Xssessed  val.  personal 630,584 

Other  assess,  property 1.150,141 

Tot.  ass'd  val. ^23  (1-3  act.)4.2.53.440 
Tax  rate  (per  $1,000)  1923... $12. 30 

ooonlation   1910.   812;   1920 709 

OLNEY.  

This  city  Is  in  Young  County. 
BOND.  DEBT  Dec  5  '23..  $145,000 

Water  debt  (incl.) 96,000 

Floating  debt  (add'l) 4,800 

Sinkingfund 1,695 

Assessed  value  1923 1.110,178 

Tax  rate  (per  $1,000)  1923 ...$15. 00 
Population  1910,  1,095;  1920.  1,164 


ORANGE. 

This   city   Is   the   county   seat   of 
Orange  County.     Incorporated  1894. 

Water  Bonds. 
5s  '97     A-O  $11. 000c. -May  11  1937 

Street  and  Bridge  Bonds. 
4s   02     Feb  $15.000c...June  1  1942 


PADUCAH. 

This  city  is  in  Cottle  County. 
BOND.  DEBT  Nov  1  '23..     $28,500 

Water  debt  (incl.) 23,500 

Assessment  debt  (add'l) 3,084 

Floating  debt  (add'l) 5 ,000 

Sinkingfund 2,000 

Assess,  val . ,  real  estate 871 ,994 

Assess,  val.,  personal 404,621 

Total  assess,  val.  1923 1,276,615 

Tax  rate  (per  $1,000)  1923---$12..50 
Population,  1910.  1.350;  1920.  1.357 

PALACIOS. 

This  city  is  in  Matagorda  County. 

Sewer  Bonds. 

63  '21     M-N$40,000 1961 

(Optional  1926.) 
BOND.  DEBT  Jan  9  '22. ..$67. 500 

.Sinking  fund 3,500 

Tot.  assess,  val.  '21(60%aot.)791.614 
Tax  rate  (per  $1,000)  1921. ..$10.70 
Population.  1910.  1,389:  1920.  1.33» 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

PALESTINE. 

Palestine  is  the  county  seat  of 
Anderson  County.     Incorp.  1871. 

School-House  Bonds. 
5s '98     May    $5,000c.. . May  1  1938 

(Subject  to  call  after  1903.) 
5s '96     May    $7.500c. . .May  1  1936 

(Subject  to  call  after  1901.) 
4.^8'06  Mar  $20 .000c... Mar  1  1946 
(Subject  to  call  after  March  1  1926.) 
5s  '11  J-D  $20.0000. .. June  1  1951 
(Subject  to  call  after  June  1  1921.) 
5s  '15  J-J  $  100. OOOc. July  14  1955 
fSubject  to  call  after  July  14  1925.) 
6s  ...      42. ,500 

Water  Works  &  Refunding. 
5s  '19     F-A  $250,000- .-Aug  1  1959 

(Optional  Aug.  1   1929.) 

Fire-Station  {Red.  beg.  in  1920.) 
4>is'10  Jan    $18,000c Jan  1  1950 

Fire-Equipment  {Red.  beg.  in  '20) 

5s  '10     A-O     $9.000c Oct  1  1950 

Street-paving  bonds $69,500 

Park  Bonds  {Red.  beg.  in  1920). 
53  '10     A-O  $17.000o Oct  1  1950 

City-Hall  and   Prison   Bonds. 

5s  '98     Nov  $14.000c...Nov  1  1938 

(Subject  to  call  after  1903.) 

Street  Imot.  Bonds. 
5'^s'2()  A-O.?200.0()0--Apr  1   '2.5-'55 
(For  maturity  see  V.  113,  p.  2102) 
BOND.  DEBT  Nov  1921..$  711,063 

Water  debt  (incl.) 248,000 

Sinkingfund 68,682 

Assessed  value  1921 7,741,000 

Total  tax  (per$l,OO0)  1918. -.$16. 70 
Pop'n  191(),  10,482:  1920 11,039 

INT.  on  city  hall  and  prison  bonds 
payable  at  Austin  Xat.  Bank,  Austin; 
other  bonds  at  Nat.  Park  Bank, 
N,  Y.  City. 


PALO  PINTO  COUNTY. 

Palo  Pinto  is  the  county  seat, 
Bridge  Bonds. 

4s  '01      --.    $32,000 Aug  1 

4s  '04     ...      40,000 Feb    1 

4s  '08     ...        5.8.50 .July  1 


1941 
1944 
1928 


*  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regis- 
tration  by  State  officials. 
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PALO  PINTO  COUNTY  (Concl.) . 
Road  &  Bridge  Warrants.     ^  .„, 

6e  '15     ---    $3(i.000--Kebl5'24--2« 
BOXU.  DEBT  Dec  6  'ZS--     *77,8o0 

Warrant  debt  (add'l) 36.000 

SinkiiiK  fund 44.201 

Assessed  value  1923 18.000.000 

Total  tax  rate  (per  $1,000)  '23  $6.00 
Popula'n,  1910.  19.506;  1920.  23.431 
rXT.  on  bridcfe  bonds  at  County 
Treasurer's  office:  on  warrants  at  the 
Cent.  &  Comm.  Bank,  Chicago. 


PALO  PINTO  COUNTY  SPECIAL 
BOAD  DISTRICT  NO.  1. 

.5Hs'14  M-S  100,000- _ -Mar  12  19.i4 
(Subject  to  call  boR.  Mar.  12  1934.) 

.5}^s'21  --.      38.000 serially 

SHs'21        /$238.000..Apr  10  •24-'57 

A-O     \       5,000---Aprill01958 

5Hs'22        J   133.000- -Apr   1   •24-'42 

A-015  i  160.000- -Apr  1  •43-'62 
TOT.  BD.  DT.  Dec6'23-     $688,000 

Sinking  fund 34.548 

As.sessod  valuation  1923-.  10.869. 810 
Dist.  tax  (per  $1,000)  1923 $7. .50 

INT.  at  Hanorer  Nat.  Bk..  N.  Y. 


PAMPA. 

This  town  is  in  Gray  County. 

Water  Works  &  Sewer  Bonds. 
6s '22     .-.    $80.000r. _ -July  1  1962 
BOND.  DEBT  Deo  6  '23..     $80,000 

Floating  debt  (add'l) 8.700 

Sinkingfund 2.000 

Assess,  val.  "23  (H  act.) 913,140 

Olty  tax  rate  (per  $1,000)  1923-$1.40 
Population  in  1920-  -  - .  .987 


PAMPA  IND.  3CH.  DIST. 

This  district  (P.  O.  Pampa)  is  In 
Gray  County. 
5s '09     .--    $14.500 1939 

(Optional  1924.) 
58 '19     ---      60.000 1959 

(Optional  1939.) 
5s '19     .-.      25.000 1959 

(Optional  1939.) 
5s '20     .--      61.000 1960 

(Optional  1940.) 

5s  *21     ---      14.000 Mayll961 

(Optional  May  1  1941.) 
BOND.  DEBT  Dec  7  '23—  $164,500 

Sinkingfund 21.500 

Tot.  ass'd  val .  '23  ( »4  act.)  .4.295,720 
Schooltax  (per  $1,000)  1923---$1.00 
Population  In  1923  (est.) 2,000 


PANHANDLE. 

This  town  is  in  Carson  County. 

Water-Works  Bonds. 

6s  '22     A-O  $.52.650 1924-1962 

(Due  $1,350  yearly) 
BOND.  DEBT  Oct  29  •23--$54.000 

Warrant  debt  fadd'l) 13.100 

Tot.ass'dval.  "23  (60%  act.). 780.000 

Tax  rate  (per$1.000)  1923 $14. .50 

Population  in  1910.  521;  1920,  638 


PANOLA    COUNTY. 

Carthage  is  the  county  seat. 
BOND.  DEBT  Oct  14 '21.    $32,000 

Floating  debt 150,000 

AsB'd  val.  '22  (50%  act.).. 6.051. 460 
State&Co.tax(per  $l.n00)'22.$15.00 
Popula'n.  1910.  20.424;  1920,  21.755 


PANOLA  CO.  BOAD  DIST.  NO.  2. 

5Hs  ^  $100,000  -Janl  '28-'48 
BOND.  DEBT  Oct  1923  --$100,000 
Tot.ass'd  vAl.'22  (K  act.)__  835,430 
Population    (estimated) 4 .000 


PABIS. 

This  Is  the  county  seat  of  Lamar 
Co.  Inc.  in  1870.  This  city  suf- 
fered loss  by  fire  on  Mar.  21  1916 
est.  at  $10,000,000  to  $14,000,000. 
See  "Chronicle"  Apr.  22  1916.  p. 1554 

School  Bonds. 
4>^8'05  FA  $35.000c..Aug  10  1945 

(Subject  to  call  Aug.  10  1925.) 
3a  "00     Jan     $9, 000c. ..Sept  1  1940 

(Subject  to  call  after  Sept.  1  1920.) 
6s  '11     ...    $12.000c...Oct    5  1961 
(Subject  to  call  after  Oct.  5  1921.) 

.8-16     ---    100.000 

RefundinK  (Red    beg.  in  1918.) 
48 '08     ...      $5.750c..May  10  1938 

(Subject  to  call  after  May  10  1918) 
6s  '13     ...    $43,000c..Apr    10  1963 

(Subject  to  call  after  Apr.  10  1923) 
Water-Works  Bonds. 
68  '03     ...    $15.000c. -Sept  10  1953 

(Subject  to  call  after  Sept.  10  1923) 
68  '98     J-J     $65.0000.. Jan    10  1938 
4Hs'09  ...      lO.OOOc-.May  10  1959 

(Subject  to  call  after  May  10  1919.) 
6s '10     ...    $20  OOOc-.May  10  1960 

(Subject  to  call  after  May  10  1920) 
a«  '11     A-O  $35.000c--Nov  10  1961 

(Subject  to  call  after  Nov.  10  1921) 
68  '13     ...      40.000C-.Anr    10  1963 

fSubJect  to  call  affcr  April  10  1923) 

5s '19     -..    100.000--. 1959 

rOntionnl   19-29. •) 
68  '22     .T-J  $080.000. Jan  10  '21-'72 

Funding    Bonds. 
68  '97     J-J     $10.000c..July  10  1937 

Street    Improvement. 
6s  "90     -.-    $25. 000 *c-. Oct    11930 

(Subject  to  call  after  Oct.  1   1909) 
4H8"05  P-A  $.50.000c-.Aug  10  1955 

(Subject  to  call  after  Aug.  10  1935) 
68  'OH     ...      50.000c--May  10  1958 

(Subject  to  call  after  Mav  10  1918) 
4U8'09  ...    $25.000c..May  10  1959 

(Subject  to  call  after  May  10  1919) 
4)<8'10  ...    $60.000c--May  10  1960 

(Subject  to  call  after  May  10  1920) 
68 '11     ...    $25.000c..May  10  1961 

(Subject  to  call  after  May  10  1921) 
68  '12     P-A     92.000c.. Aug   10  1962 

(SubJ.  to  call  begin.  Aug.  10  1922) 
«8  '16     P-A  $50.000c..Mar  10  1985 

(Subject  to  call  after  Mar.  10  1925) 
la  '16     F-A     .50 .000c. -Feb  10  1966 
♦Subject  to  call  after  Feb  10  1926) 

68  '17     ...    $18. .500 ..1947 

(Subject  to  caU  1927.) 

6s '19     ...    1,50.000-.- 1959 

(Optional  1929.) 


Sewer  (Red.  aft.  10  vrs.from  issue) . 
4>i8'05  P-A     $()  ,000c.  .Aug  10  1945 

(Subject  to  call  after  Aug.  10  1915) 
58  '12     P-A     15,000c.. Aug  10  1962 

(Subject  to  call  after  Aug.  10  1922) 

6s  '16     ...      10,000 ..1966 

5s  '19     .--      50.000-- -.1959 

BIdK.  (Red.  aft.  10  vrs.  from  issue) . 
4H8'10  ...      $5, 000c.. May  10  1960 

(Subject  to  call  after  May  10  1920) 
6e  '11      ...       10,000c.. May  10  1961 

(Subject  to  call  after  May  10  1921) 
68  '12     P-A     15,000c. -Aug  10  1962 

(Subject  to  call  after  Aug.  10  1922) 

.8  '16     ...      10.000 

City-Hal!  (Red.  beg.  in  1919.) 
4H8'09  F-A  $10.000c..May  10  1959 

(Subject  to  call  after  May  10  1919) 
Fire  Dept.  Bonds  (Opt.  1929). 

5s  '19     ...  $100.000 1959 

Public  Utility  (Red.  beg.  in  1919). 
5s  '09  F-A  $r>. 500c.. May  10  1959 
BOND.  DEBT  Nov  1  •23-$2. 342. 7.50 

Water  debt  (incl.) 1,319,000 

Sinking  fund- 253.433 

Total  assessed  val   1923..  14. 257. 795 

Real  value  (est.) 22,000.000 

Ta.t;  rate  (per  $1,000)  1923---$15..50 
Pop'n    1910.    11.269:    1920.     15.040 
INT.  is  payable  on  the  3  % .  4  !^  % . 
5%  and  6%  bonds  in  N.  Y.  City. 

PABEEB  COUNTY. 

Road  Bonds. 
5s '19     A-O$641.000 

CO.  BD.  DT.  Oct  28  '23.  $641,000 
Asse.ss.  val.  '23  (40%  act.)  14,400.000 

Tax  rate  (per$l,000)  1923 $10.20 

Pop'n    1910.    26.400;    1920.    23.382 

PABMEB  COUNTY. 

Farwell  is  the  county  seat. 
BOND.  DEBT  Nov  1  '23.    $45,000 

Warrant  debt 45.000 

Sinking  fund  and  Interest..  20.000 
Ass'd  val.  '23  (40%  act.). .6.285. 000 
Co.  tax  rate  (per  $1,000)  '22.. .$7.50 
Population  1910.  1,555;  1923. .1.699 


PECOS. 

This  city  is  in  Reeves  County. 
BOND.  DEBT  Nov-  1  '23-     $44,000 

Water  debt  (incl.) 10,000 

Slnldng  fund  and  interest..       14.489 

Assess,  val.,  real  estate 994  625 

Assess,  val.,  personal 535  296 

Tot.ass'd  val. '23(2-3  act.)-1.529.921 
Tax  rate  (per  $1,000)  1923..  $10.00 
Population,  1910,  1.856;  1920,  1,445 

PECOS   COUNTY. 

Port  Stockton  is  the  county  seat. 

Road  and  Bridge  Bonds. 

8  '14     Apr  $85,000c...Feb   2  1954 

(Subject  to  call  beginning  in  1924.) 

BOND.  DEBT  June  30  '22    $85,000 

Sinkingfund 21.319 

Total  assess,  val.  1922 8.637  491 

State&Co.tax  (per $1,000)  ■22.$13.50 
Population  1910,  2,071;  1920.  3.857 

PECOS  CO.  COM.  S.  D.  NO.  1. 

(P.  O.  Fort  Stockton.) 

High  School  Bonds. 

5s  '16     Apr  $50.000 1956 

(Subject   to   call   after    1931) 

BOND.  DEBT  Nov  9  '20.  $130,000 

Sinkingfund 70.000 

Ass'd  val.  1920  (60%  act.)  10.160.000 
Total  tax  rate  (per  $1 .000)  '20-$13.20 
Population  in  1920  (est.) 4.200 


PECOS     COUNTY     WATEB    IM- 
PBOVEMENT  DIST.  NO.  1. 

P.  O.  Fort  Stockton. 

Refunding  Bonds. 
6s  '23     May  $60.000- -May  1  '30-'41 
BOND.  DEBT  June  1  1923. $106,000 
Assessed  valuation  1922 670,598 

INT.  at  Hanover  Nat.  Bank  or  at 
J.  R.  Mason  &  Co..  of  San  Francisco. 

PEBBYTON. 

Tnis  city  is  in  Ochiltree  County. 

Water  Bonds. 
6s '23     J-J     f$l  .000c- -Jan    15  1926 
t74,000c-Jan  15  •27-'63 

Electric  Light  Bonds. 
fis  '23     J-J    .|;35,000c_Jan  15  •29-'63 
TOT.  BD.  DT.  Jan  1923--$117,000 

Water  debt  (included) 75.000 

Sinkingfund. 4.50 

Assessed  valuation  1922 829.752 

Population  in  1020 675 

INT.  at  Hanover  Nat.  Bank.  N.Y. 

PEBBYTON  IND.  SCH.  DIST. 

This  district   (P.   O.  Perryton)  Is 
In  Ochiltree  County. 

5Hs        ---  $175.000- - 

BOND.  DEBT  Dec  1921-.  $175  OCO 

Asses.sed  value 8.254  000 

School  tax  (per  $1,000)  1922.. $10.00 


PHARB. 

This  city  is  in  Hidalgo  County. 

Citv-Hai;  &  Water-Works  War- 
rants. 
68  '17     ...    $15, .500 1924-1952 

>treet  Warrants. 
6s  '17     -.-    $10  000 

Water  Works  Bonds. 

6s  .-.    $20,000 serially 

BOND.   DEBT  Nov  1   '23-. $19. 000 

Water  debt  (add'l) 28.000 

Assess,  debt  (add'D- 9.000 

Warrant  debt  (add'l) 37.000 

,\ssos.se(l  val.  real  estate 722.242 

Assessed  val.  personal 31.317 

Tot.  ass'd  val.  '23  (^  act.) -.7.53. .5.59 
Tax  rate  (per  $1 ,000)  1923-. .$14.00 
Population  in  1920 1,565 


PILOT  POINT. 

This  town  is  in  Denton  County. 
BOND.  DKll'l'  Dec  12  "23.     S2(i.OOO 

Sinking   fund --    ..       10.826 

Tot.ass'd  val. '23 (75%  act.)  .1 .200.000 

Tax  rate  (per  $1,000)  1923 «()..50 

I'opulation  1910.  1.371:  1920.  1.499 


Building  Bonds. 
5s  '14     May$30.000c 1949 

(Subject  to  call  after  1924.) 
5s  '15     M-S    20.000c 1950 

(Subject  to  call  after  1930.) 
5s  '16     M-S    50.000c_.Mar  15  1956 
(Subject  to  call  after  March  15  1936.) 
BOND  DEBT  Oct  29   '23.  $148. ,500 

Sinl£ingfund 25.000 

Asse.ssed  value  1923  (about 

75%  actual) 6.500.000 

Sch.  tax  rate  (per  $1,000)  '23.$10.00 
Population  In  1921(est.) 6.000 

POLK  COUN-TY^ 

Livingston  is  the  county  seat. 

Road  Bonds. 
5s  '19     F-A$200.000...Apr  15  1959 
(Optional  Apr.  15  1929.) 

Court  House  Warrants. 

6s  .    -$175.000 

BOND.  DEBT  Dec  9  '22    $800,000 
Sinking  fund  and  interest.       1 1 2.000 

Assessed  value  1922 11.000.000 

Tax  rate  (per  $1,000)  1922 $12.50 

Pop'n    1910.    17.4.59:    1920.    16.784 


POLYTECHNIC. 

This  city  has  been  annexed  by  Port 
Worth.  For  details  see  Port  Worth 
on  a  preceding  page. 

POBT  ABTHUbI 

This  city  is  in  Jefferson  County. 
Incorporated  May  30  1898. 

Street  Bonds. 

5s '11      ...$86.000 Oct    10  1951 

(Subject  to  call  on  Oct.  10  as  follows: 

$25,000,    1921:  $25,000,  1926,  and 

$25.00d.  1931.) 

6s  '03     ...    $20.000 Dec  1  1943 

5s  '16     M-N  54. 000.. Sept  1  •24-'56 

.5s  '19      -.-    216.000 1924-19:^0 

68  '21     8-an  233.000c 1961 

City-Hall  Bonds. 
58  "12     J-J    $17.000. -.July  20  1952 

Water-Works  Bonds. 
.5s  '12     J-J  $.304 .000 -..July  20  1952 
68  '21     8-an  126.000c 1961 

Water-Works  &  Extension  Bds 
5s  '16     J-D  $66.000-. Dec  1  •24-'5e 

Incinerator  Bonds. 
58 '16     ...      $5.000 Mar  1  1956 

Drainage  Bonds. 
63  '16     ...  $153,000 Mar  1  1956 

Park   Bondj. 

5s  '16     ...    $22.000 Mar  1  1956 

.5s  '16     ...      14.500 July  1  1956 

6s  '21     s-an     66.000c 1961 

Abattoir  Bonds. 
5s  '16     ...    $17.000 Mar  1  1956 

Sewer  Bonds. 
5s  '12     J-J  $138.000. .-July  20  1952 
.5s '16     J-D     86  000.. Dec  1   '24  '5? 
6s  "21     8-an  65.000c 1961 

Fire-Department  Bonds. 
5s  '12     J-J       $9,000. --July  20  1952 

(Subject  to  call  beginning  in  1932. 

5s '14     --.    $10,000 Sept  1  1954 

5s '16     ...      31.500 July  1  1956 

Special  Impt.  Dist.  No.  1  Bonds. 

6s '12      ---    $14.000 Apr  1   1952 

GEN.BD.DT.  Nov  1  '23  $1.731. .500 

Assess,  val.,  real  estate 10.661,700 

Assess,  val.,  personal 6. 220. "^50 

Other  assess,  proper ty 11.007,700 

Tot.  ass'd  val.  '23  (act.)--27.890.350 
Tax  rate  (per  $1,000)  1923 -.$40,039 
Ponulation  1910.  7.663:  1920.  22.2.50 

INT.  on  bonds  of  1921  at  National 
City  Bank.  New  York. 

POBT  ABTHUB  IND.  SCH.  DIST 

This  district  not  only  Includes  the 
city  of  Port  Arthur,  but  also  adja 
cent   territory . 

5s   04     ...    $49. 000c— Sept  1  1944 

58  '11     J-J      25 ,000c- --July  1  1951 

(Subject  to  call  after  July  1  1931) 

68  '12     A-O  $35.000c--May    1  1962 

(Subject  to  call  beg.  May  1  1932) 

58  '14     — -      $9.000c Feb     1924 

5e  '16     A-O  226,000 Apr   1  1956 

(Subject  to  call  beginning  Apr  1  '36) 
5s '19     F-A   153,000 1924-1959 

Building  Bonds. 
5s  '17  M-N$193.000z.--May  1  1957 
(Subject  to  call  May  1  1937.) 

5s  '22     F-Af   64.000 1924-1927 

1595.000 1928-1972 

BOND.  DEBT  Oct  31  '23$1, 346.000 
Tot.assess.val.'23(75%act)75,000.000 
Tax  rate  (per  $1.006)  1923---S5.00 
Population  In  1923-- 40.000 

z  INT.  payable  at  State  Treas 
urer's  office,  Austin,  or  at  National 
City  Bank.  New  York. 


PLAINVIEW  IND.  SCH.  DIST. 
This  district  is  In  Hale  County. 

6s '21      --..    $47..500..$1.()00  yc;irly 


BOND.  DEBT  Dec  8  '22.  $226,000 

Floating  debt  (add'l) 12.000 

Sinkingfund 11.000 

Assessed  value  1922 3,500,000 

Tax  rate  (per  $1,000)  1922... $20. 50 
Population  1910.  6.783:  1920,  8,099 


POTTEB   COUNTY. 

Amarillo  is  the  county  seat. 

Road  Bonds. 
58  '19     A-O  $750.000c..Oct  10  1949 

Court  House  Bonds. 
5>is'21  s-a  .1(237, .500- -Jan    1  '24-'61 

(Optional  Jan.  1  1926.) 
BOND.  DEliT  July  1  '22-81.020.000 

Sinking  fimd    _    _      110.703 

Total  assess,  val.  1922 17.653.364 

State  &  Co.  tax  (per  $1,000) 

1923 $15. 50 

Popula'n  1910.  12.424;  1920.  16.710 

QUANAH. 

This   city   is   the  county   seat   oi 
Hardeman  County. 

Sewer  Bonds. 

58  '16     ---    $16.000 Sept  1  1956 

(Subject  to  call  after  Sept  1  1926) 

Water-Works  Bonds. 

58  '14     --.    $20.000 1954 

(Subject   to   call   after    1934) 
6s  '21      J-D     OS.OOO- -serially 

City  Hall  Bonds. 
6s  "Jl      -         Sf38.()00  .    ---1924-1961 
HOND.  DEBT  Oct  1  '23--  $236,500 

Water  debt  (incl.) 1.50.000 

Sinking  fund  and  interest..  28.610 
Tot.ass'd  val.'23(40%act.)  2  7s9.39() 
Total  tax  rate  (per  $1 .000)  '23  $15.00 
Population,  1910.  3.127;  1920.  3.691 

BAINS   COUNTY. 

Emroy  Is  the  county  seat. 
Road  Bonds. 
5>isl9  J-Df$12S,000-June  1  '24-'39 
\     90.000.June  1  '40-' 49 


BALLS   INDEPENDENT    S.    D. 

This  district    (P.    O.    Ralls)    is   in 
Crosby  County. 

5s  '20     --.    $71.000 1940-1960 

BONDED    DEBT (?) 

As.se.ssed  valuation  1922- _ $5. 600. 000 
Sch.  tax  rate  (per  $1,000)  '22..$5.0« 


BANDALL  COUNTY. 

Canyon  is  the  county  seat. 
Road  &  Bridge  Bonds. 
5H8'17  A-O  $50.000 1967 

(Opt.  after  1927.) 
BOND.  DEBT  N-.v  13  1922  $116,000 

Floating  debt  (add'l) 24,000 

Sinking  fund  and  interest.-      40,687 

Tot.ass'd  val.  '22 -.4  932.660 

State  A  Co.  tax  (per  $1,000 '22$17. 50 
Population  1910.  3.312;  1920..3.676 


BANOEB. 

This  city  is  in  Eastland  County. 

Funding    Bonds. 
5J^s    F-A  $42,000c.ser'.aUy  l-20-yr8 

Street  Impt.  Bonds- 
5)^8   F-A$265.000c-8erially  l-20-yr8 

Sewer  Extension  Bonds. 
5^s    P-A  $50.000c-seriaUy   l-20-yr8 

Fire  Station  Bonds. 
5>i8    F-A  $40. 000 -.serially   l-20-yr8 

City-County  Hospital  Bonds. 

.s  ...    $35.000 

BOND.  DEBT  Nov  1  "20.    $397,000 

Sinkingfund-. 90.316 

Tot.  ass'd  val. '20(54 act.)-13.463,080 
Population    1920 16,206 

INTEREST  at  New  York. 


BANOEB  IND.  SCHOOL  DIST. 

This  district  (P.  O.  Ranger)  is  la 
Eastland  County. 

-s  ---    $200,000 

-s  -_-     137,500 

.5b  -    -      40.000 -------- 

BOND.  DEBT  Not  1  "23    $437,500 

Sinkingfund —         15,000 

Assess,  val.  '23(75%  act.)10,000.000 
School  tax  (per  $1,000)  I923-$10.00 
Population   1929 16.206 


BED  BIVEB  COUNTY. 

Clarksville  is  the  county  seat. 
BOND.  DEBT  J'ne  30  '22 .  $980,000 
Sinking  fund  and  Interest.     100.730 
Total  assessed  value  1922.14,059,920 
Tax  rate  (per  $1,000)  1921 $6.00 


BED  BIVEB  CO.  BD.  DIS.  NO.  1. 

BOND.  DEBT  Oct  14  '16-  $300,000 
Sinking  fund  and  Interest-.  30.000 
Tot.  assess,  val.  1916 4,795,366 


BEEVES  COUNTY. 

Pecos  Is  the  county  seat. 

Road  Dist.  No.  1  Bonds.     ,^,^ 
6i  '14     --.    $100,000 1964 

(Subject  to  call   beg.   In   1934) 

Reeves  Co.  Road  Dist.  No.  2. 

5s  .--    $.50.000 

-s  ...      40,000... 

CO.BD.  DT.  June30'22-.     $12.00« 

Dist.  No.  1  debt 200.000 

Sinking  fund  and  interest--  4.430 
Assessed  valuation  1922. --6.044,421 
Assess,  val.  Dist.  No.  1  '22  2,231.345 
State  &  Co.  tax  rate  (per  $1 ,000) 

1922 $14.39 

Population  1910,  4.392;  1920,  4,467 


BEPUOIO  COUNTY. 

Refugio  Is  the  county  seat. 
Court-House  Bonds.  _  _ 

5a  '17     S-A    $75.000 1967 

(Suhifot  to  call  1922.) 
BOND.  DEBT  July  1  '22.    $73,000 
Sinking  fund  and  interest..        2.719 
Tot.ass'd  val.  22  *.M  act.). 6. 144. 227 
State  &  Co.  tax  rate  (per  $1 ,000) 

1922     $15.70 

Population  1910,  2.814;  1920—4.050 


BOBEBTS    COUNTY. 

Miami  Is  the  county  seat. 
BOND.  DEBT  Nov  1 '22-.     $60,000 

Sinking  fund  and  Interest 34.779 

Assessment  debt  (add!)...  10,000 
Assessed  val.  real  estate — 2,182.453 
Assessed  val.  pers'l  prop — 1.422,766 
Other  a.sse.ssiible  oropertv..  405.572 
Total  assessed  value  1922. .4.010.791 
State&Co.tax(per  $1,000)  '22. $14.80 
Population    1910.    950;    1920,    1.469 


BOBEBTSON  COUNTY. 

Franklin  is  the  county  seat. 
Road  Bonds. 
8  .--    $75.000. 

Court  House  Warrants. 
6s  _         S.50.000 

Road  and  Bridge  Bonds. 

2H  to  5%  Apr  $62.829. 93. - 

(Subject  to  call  aft.  10  yrs.from  Issue) 

Road  Dist.  No.  1  Bonds.       ,    ,„ 

5s  '13     Apr$120.000. 1953 

(Subject  to  call  aft.  10  yrs.from  Issue) 

Road  Dist.  No.  6  (Red.  aft.  10 yrs. 

from  issue).  ^„,„ 

.8  ...      $90.000 1953 

Road  Dist.  No.  8  Bonds.    __  ,^,, 

58  '15     M-S  $42.000 Sept  1  1966 

(Subject  to  call  after  Sept  1  1926) 
(M).  BD.  DT.  Doc  4  '23---     $45,000 

Fhiat  lis  debt  (add'l) 55,000 

Sinking  fnnil-         10-0Q9 

Road  district  debt  (add'l)... 252 .000 
Asses.sed  val.  of  co.  1923. .13.000,000 
State&Co.tax(pcr  $1,000)  '23. $13.50 
Pop'n    1910.    27,454:    1920,    27,933 

♦  Issued  prior  to  the  law  of  1893. 
which  requires  approval  and  registra- 
tion by  State  officials. 


Dec,  1923.] 
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ROBERTSON     COUNTY     ROAD 

DISTRICT     NO.     2. 

5s  '13    M-.SS130.000 Mar  1  1953 

(Optional  after  .March  1  1923.) 
5s '23     M-S*200.000c---Mar  1  1963 

(Optional    March    1     1933.) 
BOND.  DEBT  Dec  4  1923.  S330,000 

Sinking  fund 4.5,193 

As.sessed  valuation  1922. --3,561.040 

*IN'T.  at  Hanover  Nat.  Bank.N.Y 

ROCEDALS. 

This  city  is  in  Milam  County. 
BOND.  DEBT  Dec  8  '22-.  $103,000 

Sinking  fund  anti  interest 9,493 

Water  debt  (Inc-l.)-.- 30,000 

Assess,  val,,  real  estate 895.660 

Assess. val.,  personal 527.189 

Tot.assess.val. "22(2-3  act.)  1.422,849 
Total  tax  rate  (per  $1 .000)  '22  $1 1 .20 
Population  1910,  2,073;  1920.  2.323 

ROCKDALE  ROAD  DIST.  NO.  10. 
A  district  In  Milam  County. 

6s  ....S150,000 Serial 

BOND.  DEBT  Dec  9  "22.     $958,000 

Floating  debt  (add'l) 30,000 

Tot.assess.val. •22(1-3  act)  18.000.000 


ROCKPORT. 

This  city  is  in  Aransas  County. 
BOND.  DEBT  Nov  1*23. -     $49,000 

Floating  debt  (add'l) 4.207 

Sinking  fund  and  interest..  439 

Assess,  val.  real  estate 941.180 

Assess,  val.  pers'l  property.  77,201 
Tot.:issess.val.'23(  Had.)  .1,018.381 
T»x  rate  (per  $1,000)  1923  ..$10  00 
Population  1910.  1,382:  1920-. 1.646 

ROCKWALL  COUNTY. 

Road  Bonds.  _   . 

6Hsl9  Feb  $440,009 1924-1946 

BOND.  DEBT  Dec  8  "22..  $579,500 

Assess. val.,  real  estat* 3.553.165 

Assess. val.,  personal 1,077,152 

Total  assess,  val.  1922 4.630.317 

Tax  rate  (per  $1  000)  1922 $25  10 

Population  1910.  8.072:  1920.. 8.691 

ROQERS    IND.    SCH.    DIST. 

63  '13     May  $30,000- --May  101953 
(Subject  to  call  after  May  10  1933 
TOTAL  DEBT  Oc    27  '23-     $.37,000 
To  .as.sess.val.'23(60%ac  .)1, 500,000 
Tax  rate  (per  $1,000)  '23 $6.00 

ROSEBUD  INDEP.  SCH.  DIST. 

This  district  is  in  Falls  County. 
BOND.  DEBT  Dec  15  1922    $93,000 

Floating  debt  (add'l) 7,000 

Sinking  fund 7,000 

Tot.ass'd  val. '22  ('A  act.)-3,000,000 
School  tax  (per  $1,000)  1922.  .$6.50 
Population  in  1922  (est.) 6,000 

BUNQE  SCHOOL  DISTRICT. 

This  district  (P.  O.  Rjnge)  1b  Id 
Karnes  County. 

School-BuildlnK  Bonds. 
6a  '17  F-A  $34.000c.Feb  I  '24-'67 
BOND.  DEBT  Oct  28  "23.  $34,000 
Tot.assess.val. •23(80%act.)  1.907  683 
Sch.  tax  rate  (por  $1,000)  "23-. $5.00 
Population  in  192-'  (est.) 3,000 

INTEREST  payable  In  Chicago. 

RUNNELS   COUNTY. 

Balliager  is  the  county  seat. 
8H8'18  J-J     $75.000 

BOND.  DEBT  Oct  29 '23  $168,000 
Sinking  fund  and  interest.  22 .935 
Tot.assess.val.  '23  ( Jiact)ll,673,170 
8tate&Co.tax(per  $1,000)  "23  $i3.4'i 
Population  in  1910.  20,858'2017.074 

RUSK  COUNTY^ 

Heuderson  is  the  county  seat. 

Road    Bonds 

6H8'19  F-AJ$l56.000.Augl5'24-'29 

1    F>40  000.  Aug  15 'SO-' 40 

BOND.  DEBT  July  1  •22..  $748,000 

Sinking  fund  and  laterest..       39.660 

Assessed  value  1923 .7.214.790 

Tax  rate  (per  $1,000)  1921. ..$18.80 
Populan  1910,  29.946;  1920,  31.689 

SABINE  COUNTY. 

Hemphill  is  the  county  seat. 

Building  Bonds. 
eVis^lS  J-D  $1  )5  (too... Jan  1  194S 
B(5nD.  DEBT  July  11  ^22  $495,000 
Sinking  fund  aad  interest-.. $23  202 
Tot.  ass^d  val.'22  (1-3  act.)  .5.018  460 
State&Co.tax(p«r  $1,000)  •22-$25..50 
Population  1910.  8,582:  1920.12,299 

SAN  ANGELO. 

This  city  is  in  Tom  Green  County. 

Street-Improvement  Bonds. 

6e '22     ...$1.50,000 1952 

(Optional  after  15  years.) 
TOT.  BD.  DT.  Jan  1922..  $487,000 

Sinking  fund 119.606 

Assessed  value  1921 8,486,.580 

Popurn   1910.    10.321;   1920,   10.050 

SAN  ANTONfo! 

County  seat  of  Bexar  Co.  Incorp. 
in  June  1837.  Commission  govern- 
ment approved  Feb   24  1914. 

Market  House  Bonds. 
68 '19     s-a     .$  180. 000- Sept  1  ■24-'69 

River  Work  Bonds. 
6e  "19     »-a     $18),000-Sept  1  •24-'69 

Auditorium  Bonds. 
68  '19     s-a     $150.000. Sept  1  •24-'69 

Paving  and  Sewer  Bonds. 
6e  '19     s-a     $S10. 000. Sept  1  •24-'69 

Park  Bonds. 
6a  '19     s-a     $180,000. Sept  1  •24-'69 

Bridge  Bonds. 
5eg'13  M-SS75.000C •24-'59 

Storm  Sewer  Bonds. 
58-13     ...$225.000 1924-1959 

Building  Construction  Bonds. 
68  '19      --.$180  000 1924-1959 

Refunding  Bonds. 
4H8-06  F-A  3O0,00Or...Aug  1  1946 
(Subject  to  call  after  Aug  1   1926) 

Hospital  (l-AOvearlv  for  40  vrs.) 
68g'13M-S    $94,000c •24-'63 

Sidewalk  Bonds. 

osg'13  M-S$19,000 1924-19.53 

68  '19     s-a     $45,000.. Sept  1  •24-:69 


Sewer  Bonds. 

.58g'94  M-.S$500,000c..Sept    1  1934 

,5sk'13  M-.s  ti()!),()00c: 192}-l'.)5i 

(1-40  yearly  for  40  years) 
58  '19     s-a     $4. 50 .000 -Sept  1  ^2  l-^59 

Street  Opening&Widening  Bds. 
68  ^13     ...    $2S2,0OO Sept  1954 

St'eet  Improvement  Bonds. 
,5s  K  ■  1 3  .M-SS;  1 , 1 2.5,')()0c  . _  1 021-1 9.53 
68  ^19     s-a     $>55,000-Sept  1  •21-69 

Police  &  Fire  Station  Bonds. 

.5sg^l3  M-S  Sl'<2.')nOc 1<)21-19.53 

68    19     s-a     $135,000-Sept  1  •21-^69 

Qarbage  Incinerator  Bonds. 
5sg'13  M-S  ?3s,000c..-Sept  1  1954 

(1-40  yearly  for  40  years) 
6e  •lO     s-a       $90.000-Sept  1  •24-"59 
TOT.  BD.  DT.  Sept  1 5  •23$6,945,000 
Impt.  DIst.  bonds  (add^l)         715.000 

Floating  debt 796, 1  07 

Sinkiiii?  fund,  general 4.51, 17(') 

Sink,  fund,  spec.  impt..  566,678 
Assessed  valuation  192.3.180.061.190 
C'ilv  iax  fncr  .SLOnO)  1023...S22.0') 
Popula^n  1910.  96.614:  1920.  161.379 

INT.  at  Seaboard  National  Bank, 
New  York  City. 

DEBT  LIMIT.— Bonded  debt  Is 
limited  by  city  charter  to  10%  of 
assessed  valuation. 


SAN  ANTONIO  IND.  SCH.  DIST. 

6s  '07     M-N$200,000c-May  10  1947 

(Subject  to  call  -May  10  1927) 
68  ^13     M-S    300,000c-. Sept  2  1953 

(Subject  to  call  after  Sept  2  1933) 
58  •le     P-A     800,000-. -Feb   11956 

(Subject  to  call  Feb  1  1936' 

5s  •ig     ...$225,000 1924-1959 

5sg'22J-J     950,000c-July  1  •24-^61 
5sg^22s-a   1950,000.. July  1  •24-'61 

1    .50.000 July  1   1962 

BOND.  DEBT  Nov  1  '23. $4.475, 000 

SInklngfund 399,509 

A8sess.val.'22(76%act.).  180.019,1 10 

School  tax  (per  $1,000)    22 $6.00 

Population  In  1920 161,379 

INT.  payable  at  City  National 
Bank.  San  Antonio,  Austin,  Chicago 
and  in  New  York  City. 

SAN  AUGUSTINE  COUNTY. 

County  seat  Is  San  Augustine. 

Road  District  No.  1  Bonds. 
6H8'21  J-J  $100.000 

Road  District  No.  3  Bonds. 
6Hs'19  P-A/SIO  000.. Aug    1  ■24-'29 
I  20.000. .Aug   1  •30-"49 

6>4s'21  J-J       50.000 

BOND.  DEBT  June  30  '22  $464,000 
Sinking  fund  and  interest..      37.796 

Assessed  valuation  1922 4.778,5.58 

Tax  rate  (per  $1,000)  1922.. .$15.50 
Population  1910, 11.264: 1920.13.737 

SAN    AUGUSTINE     CO.     ROAD 

DIST.  NO.  6. 
TOT.  BD.  DT.  Nov  1922. .$60,000 
Assessed  value  1921-. 583,760 


SAN  BENITO. 

This  city  is  in  Cameron  County. 
Street  Paving  Bonds. 
■  .?S. 000.. Feb 
20,000-. Feb 
30,000. .Feb 
.  40,000.. Feb 
Sewer  Bonds. 
6s  '21      F-A  $15, 000. .Aug 
BONDED  DEBT 


68  '22     F-A 


1  •21-'27 

1  ^28-^32 

1  •33-^37 

1  •38-^42 


•24-'61 
(?) 


Population  in  1920 5,070 

SAN  JACINTO  COUNTY. 

Coldspring  Is  the  county  seat. 
BOND.  DEBT  June  30  '22    $32,500 
SInklngfund  and  interest..       17,322 
Total  asses.sed  value  1922- .4, 321, 670 
Stale  &  CO  .tax  (per  $1 ,000)  '22.$15 .00 


SAN  MARCOS. 

This  town  is  In  Hays  County. 
Street  Impt.  Bonds. 

.8 '11     A-O       4.000 1951 

(Subject  to  call  after  1921) 
Ss  '15     F-A     $3, 500c. -Aug  24  1955 
(Subject  to  call  after  Aug.  24  1925) 

.8 '17     J-J         5.000 1957 

(Subject  to  call  after  1932) 

.8  '20     A-O       4.500 1960 

(Subject  to  call  after  Apr  10  1935) 

Incinerator  Bonds. 
5s  '15     F-A     .$3 .000c. -Aug  24  1955 
'Subject  to  call  after  Aug.  24  1925) 
.sSchool  Bonds 

•05     M-N  $4,000... 1944 

(Subject  to  call  after  1920) 

.8 '05     M-N     1.600 1945 

(Subject  to  call  after  1920) 

.8 '09     M-8    23,000 1949 

(Subject  to  call  after  1924) 

City  Building  Bonds. 

5s  '14     M-S  .320.000e-.Sept  23  1954 

f Subject  to  call  after  Sept.  23  1924i 

BOND.  DEBT  Nov  1  •23--     $.50,000 

Assess,  val.  real  estate 2.109.680 

Assess,  val.  personal 1,000.190 

Tot,  ass'd  val.'23(?i  act.). 3. 109.870 

Tax  rate  (per  $1,000)  1923 $15.00 

Population  1910,  4,071:  1920.-4,527 


SAN  PATRICIO  COUNTY. 

SInton  is  the  county  seat. 
Road  Bonds. 

5>is^l8  ...    $75,000 1958 

Dist.  No.  3  Road  Bonds. 

6s  -15     A-O  $75,000 July  9  1955 

(Redeemable  beginning  July  9  1916.) 
Road  District  No.  6  Bonds. 

6Hsl9  ann.  $235,000 Apr   '49 

BOND.  DEBT  June  30  '22  $651 ,000 
SInklngfund  and  Interest.-  70,922 
Aaeessed  valuation  1922..  .8,184,500 
State  &  CO. tax  (oer  $1 .000)'22-$15.20 
Population  1910.  7,307:  1920.  11.386 

SAN  SABA  COUNTY. 

San  Saba  is  the  county  seat. 

Bridge  Bonds. 
5s  Apr     .$l,999---Oct    10  1941 

(Subject  to  call) 

Ref.  Court  House(fted.  beg.in'20) 
5s  'lO  Apr  S75,000---Aug  10  1950 
BOND.  DEBT  July  1  '22-     $80,997 

Warrant  debt 125,000 

Sinking  fimd  and  interest 23,897 


Assess,  val.  1922 -9,314.239 

Total  tax   (per  $1,000)   1922..S13.30 
Population  1910.  11,240: 1920.10.045 
INT.    payable    at   County    'I'reas 
office    in    San    Saba    and    at    State 
Treas.  office  in  Au.stin. 

SCHLEICHER  COUNTY. 

P^ldorado  is  the  county  seat. 

Road  Bonds. 

5^8        ...    S109.000 1921-1949 

5;i.s'23A-0  10  *C0,000--S2,0OO    yrlv 
TOTAL  DEBT  July  1923.  $l(i9.0()0 

.Assessed  val.  1922 3,5,52.261 

Total  tax  rate  (per  $1 .000)  '21. $13.33 
Population  1910,  1,893;  1920.  1,851 

INT.  on  bonds  of  1923  at  the  Co. 
Treasurer's  office  or  at  N.  Y.  (-ity, 
at  option  of  holders;  on  some  of  the 
others  at  the  National  Bank  of 
Commerce,  N.  Y. 

SCURRY   COUNTY. 

Snyder  is  the  county  seat. 

Road  Bonds. 
6s  ^18     J-D    ($30.000-D*;  10^24-'28 
\140.000.DeclO'29-'48 

Hospital  Bonds. 

-s  ...    $50,000..- - 

BOND.  DEBT  July  1  '22.  $318,000 

SInklngfund 44,228 

Total  valuation  1922 -6,569,140 

State  &  CO. tax  (per  $1 ,000)'22-$l(;..50 
Population  1910.  10.924:  1920.  9,003 

SEGUIN. 

BOND.  DEBT  July  1  '21. .$107,500 

Sinking  fund.-- 27,907 

SHACKLEFORD  COUNTY. 

Albany  is  the  county  seat. 
68  '17     Apr   $50. 000... Apr   10  1967 

(Subject  to  call  Apr  10  1922  i 
BOND.  DEBT  June  30  '21     $92,000 

SInklngfund 103 

ToUl  assess,  val.  1922 5.385,153 

Tot.  tax  race  (per  $1,000)  •21-$15.00 
Population  1910,  4.201:  1922. .4.960 

IN  r.  payable  at  State  Treas. 
office.  Austin,  or  at  Nat.  Bank  of 
Commerce,  New  York. 


SHAMROCK. 

This  town  is  in  Wheeler  County. 

Water-Works  Bonds. 

6s  ...$100.000 1932-1962 

BD.  DT.  (water)  Nov  7  '23. $112,000 

Assessment  debt  (incl.) 14,792 

Sinking  fund 6,000 

Assessed  valuation  1923 875,000 

Tax  rate  (per  $1,000)  1923.. -$15.00 
Population  in  1920 1,227 

SHELBY  COUNTY. 

Center  Is  the  county  seat. 

Road  Dist    No    1  Bonds 
-8  ...    $80.000 

Road  Dist    No   2  Bonds 
.8  ...$100,000 

Road  Dist    No    3  Bonds 
.8  ...$350,000 

Road  Dist    No    6  Bonds 
.8  ...    $70.000 

Road  Dist    No    6  Bonds 
.8  ...$100.000 

Road- Improvement   Warrants. 

68  ...      $4,500 1924-1926 

68     ...   25,000 

($4,000  yrly.  beg.  1926.) 

68     ...  $30.000 1932-1936 

68     ...   40.000 1937-1941 

.8     ...  $1,105,000 

5s  '19     F-A  605,000 Aug  1  1949 

5^819  F-A  100.000 Aug  1  1949 

6s  '20     s-a       84,000-Dec  15  •24-^35 

(For  maturity  see  V.  112,  p.  870.) 
CO.  BD.  DEBT  July  1  '22    $26,111 

Road  Dist,  debt-- (7) 

Assessed  valuation  1922... 7, 134, 810 
S:;ato&co.tax  (per  $1 ,000)'22-$17..50 
Popula-n  1910.  26,423:  1920.  27,464 

INT.  on  6s  of  1920  at  the  Seaboard 
National  Bank.  N.  Y. 


SHERMAN. 

Sherman    la    the    county    seat    of 
Grayson  Co.     Incorp.  Dec.  7  1858 
Commission     government     adopted 
March  6  1915:  V     100.  p.  1107. 
Improvement  Bonds. 

92       M-N$9.500 Nov  1  1932 

(Subject  to  call  after   1912.) 
'94     J-J       $4.000...  Jan  16  1934 
(Subject  to  call  after   1914.) 

■95     A-O     $'i,500 1923-1934 

($500  payable  yearly  Oct.  1.) 

'99      P-A  $17,000 1924-1940 

Park  Bonds. 

68  •M     A-O     $7,000 1924-1964 

Park  and  Auditorium  Bonds. 
5s  g  '17  M-N($24.000-May  1  •24-^47 
I    20. 000. May  1  •48-'57 
Street  Improvement  Bonds. 

4H8^06  P-A  $11,500 1924-1946 

■  l.,500 1924-1926 

73  000 1924-1952 

18  500 1924-1954 

23  000c  June  26  •24-'46 
120.000c  June  26  •47-'.56 


Water-Works  Bonds. 

4Hs^03  M-N$14  000 1924-1933 

5s    05     J-J         3.000 192-4-1929 

4^^806  F-A       1500 1924-1926 

4}^s'08  A-O   7,000  ..Apr  1  •24-'36 

4>^8'10J-J    5  500 1924-1934 

6s '11  J-J   14.000 1924-1961 

6s  ^12     J-J       22.000. .July  1  •24-'45 

68  '14     A-O     31,000 1921-1964 

,5s  '16     J-D     23.000c.June26'24-46 

6s  ...      40,000 - 

5Hs'21  s-a       75,000 _ 

Fire  Department  Bonds. 

68 '12     M-S    $2,000 1924-1926 

5s  ^16     J-D       (i.OO  ic.June26'25-36 
(Duo  $1,000  biennially.) 

Funding  Bonds. 
68  '95     A-O  $10  500.. Apr  1  '24-40 

Electric-Light  Bonds. 

4Hs'08  A-O  $10  000 1924-1940 

5s  '14     A-O       2.6.50 1921-1964 

5s    16     J-D       O.OOOc.June  23  •25-35 

(Due  $1,000  biennially.) 
BOND.  DEBT  Sept  '21. .$1,133, 500 

Water  debt,  included 248.500 

Sinking  fund  and  int 53.019 

Asses.sed  valuation  1921. .12.797,720 

Actual  value  (est.) 21.300,000 

Value  of  city  property 1,102,044 

Tax  rate  (per  $1,000)  1919-..'S21 .20 
Popula'n  1910,  12,412:  1920.  15.031 

INT.  at  Nat. Park  Bk..  N.  Y.  City. 

SINTON    INDEPEN.   SCH.    DIS. 

BOND.  DEBT  Nov  6  1923  $,50,000 
A.s.sessed  valuation  1922  -.3  023,103 
Sch,  tax  rate  (per  $1,000)  '23. .$6.50 

SLATON. 

This  town  is  In  Lubbock  County. 

Sewer  Bonds. 
6s  ^21     J-J     $55, 000c. July  1  '24-'61 

Water  Works  Bonds. 
6s  '21     J-J      $5,000c.July  1  '23-'<il 
BOND.  DEBT  Nov  2  '23--  $115,000 

Water  debt  (included) 35,000 

Asse.ssed  value,  real  estate.  1,370, 436 

Assessed  value ,  personal 522 ,927 

Total  assessed  value  1923-1,893,363 
TowTi  tax  rate  (per  $1,000)  '23  $12.50 
Population  in  1920 1,626 

INTEREST  at  Chicago. 

SLATON  INDEP.  SCHOOL  DIST. 

This  district  is  in  Lubbock  Cotinty. 

68  '22     ...  ($29,000 1924-1952 

\  20,000 1953-1962 

BOND.  DEBT  Oct  3  1923.     $75,000 

Sinkingfund 5,250 

Assessed  value  1 923 3 .600 ,000 

School  tax  rate(per  $1,000)  '23.$9.00 

SMITH  COUNTY. 

Tyler  is  the  county  seat. 

Refunding  Railroad  Bonds. 
38  Apr  $42.6S0c 1927 

Court-House  (Red.  beg.  m  1918.) 
4b  '08     A-O$129,000c 1958 

Special  Road  Bonds. 
5s  ...    $90,000 serially 

Road  Bonds. 

-a  ...    $300,000 

6H8'20  ...  225.000. Apr  10  '24-*3» 
5Hs'21  A-O  280.000.Apr  10  '24-'61 
5Ks       ...    360,000 SerlaUy 

Road  District  No.  6  Bonds. 
5s  '15     A-O  $20,000 1966 

Road  District  No.  6  Bonds. 
6s  -.-  $100,000 

Road  District  Bonds. 

68  '13     A-O  $72,000c 1963 

(Red.  beg.  aft.  10  yrs.  from  Issue) 
6s  '13     A-O  280, 000c.. Part    yearly 

58  '13     A-O     30.000c 1963 

(Red.  beg.  aft.  10  yrs.  from  issue) 
6s  '14  A-O  25,000. ..Aug  10  1964 
(Subject  to  call  after  Aug.  10  1924.) 
GEN.  BD.  DT.  July  1  '23  $1,113,400 
Sinking  fund  and  interest. .       25,758 

Assessed  value  1922 14.501,026- 

Tax  rate  (per  $1,000)  1921 ---$15.20 
Popula^n  1910.  41,746:  1920.  46.769 

INT.  on  38  payable  In  Austin:  on 
others  In  Tyler.  Austin  and  at  Han- 
over Nat.  Bank,  N.  Y.  City. 

SMITHVILLE. 

This  city  is  in  Bastrop  County. 

Building  Site  Warrants 

.8  '20     ...      $5,500 Feb  '24-'34 

BOND.  DEBT  July  1  '23--     $25,600 

Floating  debt  f,ad<i'l) 32,204 

Ass'd  val'n  1923  (H  act.).. 2. 275, 415 
City  tax  rate  (per  $1,000)  1923. $7. 00 
Population  1910.  3.167;  1920,  3,204 


4Hb^10 
68    12 
6s  -14 
5s  ^16 


J-J 
M-8 
A-O 
J-D 


f  8.000 1924-1938 

6a  '19     J-D    i  ($1 ,000  In  even  years) 

140.000 194(5-1969 

5Ms        ---      50.000--- 

Public  School  Bonds. 
4Hs07  J-J    $1 1  ,OO0c-July  1  •24-'34 

"  "         1.000 1924-1925 

50.000 1924-1942 

84  OOOc.July  15  '21-56 

24,000 1924-1947 

$20,000 1925-1939 

($2„500  In  odd  years.) 

25.000 1940-1949 

50.000 1950-1959 

5Hs        ...    100.000- 

Refunding  Tex.  &  Pac.  Ry.  Bds. 
68  '04     F-A  $16, 000.. Aug  1  '24-'39 

Sewer  Bonds. 
4Hs'01  J-J     $38,000. .July  1  '24-'42 
4Hs'03  M-N     5  300. .May  1  '24-'36 

68  "14     A-O     15,500 1924-1954 

flO  500c  June  26  ■24-'36 

68  '16     J-D   -^ 20,000c  June  26  •37-^46 

1 1 0.000c  June  26  •47-'56 

5H8'21  8-a     100,000 

Refunding  Water  Bonds. 
4H8'07  J-J    $24.000 1924-1947 


■s 

J-J 

58 

•12 

M-3 

5« 

16 

J-J 

58 

'17 



68 

'19 

J-D 

SMITHVILLE  INDEP.  SCH.  DIST. 

6s  ...    $90,000 

BONDED  DEBT (?) 

As,-!essed  valuation  1922      -2.250.000 
School  tax  rate  (per  $1,000)  '22. $5.00 


SNYDER. 

This  city  Is  in  Scurry  County. 
BOND.  DEBT  Oct  29  '23.     $44,400 
.\ssessment  debt  (add'l)..-         7,.500 

Floating  debt  (add'l) 10,500 

Sinkingfund  and  interest..  11,000 
.\sscssed  valuation  1923  .-1,541,008 
Tax  rate  (pc  ^■\  .OOOi  1923  .  .$7.50 
Population  1910.  2,514;  1920.  2.179 

SOMERVELL  COUNTY  SPECIAL 

ROAD  DISTRICT. 
5Hs'23  F-A$121,000-.Feb    1  '24-'53 
BONDED  DEBT (?) 


SOUTH    FORT    WORTH    IND. 
SCHOOL  DISTRICT. 

This  district  has  been  annexe<l  to 
Fort  Worth  Independent  School  Dist. 

SOUTH  PARK  IND.  SCH.  DIST. 

Thin  district  (P.  O.  Beaumont) 
Is  in  Jefferson  County. 

Building  Bonds.  „  ^    „  ,„._ 

5s  '07     Apr   $23 .000c... Feb  7  1947 

(Subject  to  call  after  Feb  7  1927.) 

5s'  15     Apr   $.50,000c..May  10  1955- 

(Subject  to  call  after  May  10  1935.) 

58  '16     A-O  $  18,000c.  Aug  21  '24-'41 

•  Issued  prior  to  the  law  of  1899 
which  requires  approval  and  regis- 
tration by  State  officials. 
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SOUTH  PAEK  IND.  S.  D.  (.Concl.) . 

6s    IS     A-O     sO.OOO 1924-195>< 

BOND.  DEBT  Sept  1 '23.    $409,000 

Sinking  fund..- 27.289 

Assess,  val.  real  estate...  2.949.382 

Assess,  val.  personal 12,2,35.773 

Tot.ass'd  var23(60%act)  17.241.004 
Sell,  tax  rate  fper  SI, 000)  •23.-.?7.30 

Population  In  1922  (est.) .7.800 

INT.  is  payable  In  N.  Y..  Chicago 
and  Austin. 

STAMFORD. 

Tiii.>;  city  is  in  Jones  County. 

Street  Improvement  Bonds. 

.8  "02     ...      $2.000. 

.8  "08     ...        4,500 

.8  '09     ...      20,000 

.8 '10     ...      10.000 

68  '17     ...      12,500 1957 

5s  "19     -.-      20.000 

(Subject  to  call  after  1927.) 

City-Hall  Bonds, 

5s  '17     ...    $12,500 

6s  '17     ...       12.500 1957 

(Subject  to  call  after  1927.) 

Sewer  Bonds. 
5s  'IS     ...    S35,on0 

Water-Works  Bonds. 

58  '18     ...    200,000- 

-s  ...    200.000 

BOND.  DEBT  Oct  1  1921.  $520,625 

Slnldngfund 6,025 

Total  assessed  value  1921._3.347,3S0 
Tax  rate  (per  $1,000)  1920. ..$22. 10 
Pop'n  1910.  3.902;  1920 3,704 


STAMFORD  IND.  SCH.  DIST. 

This  district  is  in  Jones  County. 
6s  ...    $10.000 

6s  M-S    80,000 

(Due  .?2,000  for  40  years) 
BOND.  DEBTNov3'23--  $136,000 

Sinkingfund 13,375 

Total  assess,  val.  1923 4.246,000 

School  tax  rate(per$l,000)'23-$10.00 
Population  in  1919  (est.) 5.000 


STARR  COUNTY. 

Kiogrande  is  the  county  seat. 

Special  Road  Bonds. 
5;.-..s'22  F-A*Si;l.50,Ono 1928-19.52 

Funding  Warrants. 
8s  '21    M-S *S2 4, 000.. Sept  1  '24- '31 

General  Funding  Warrants. 

-s  ...    $10.000 

TOTAL  DEBT  Sept  1922.  $270,000 

Assessed  value  1921 3,139,870 

Popul'n  1910.   13,151;   1920.   13.089 

'INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


STEPHENS  COUNTY. 

County  seat  is  Breckenridge. 
Road  Bonds. 
5Hs'20  F-A$030,000--reb  15  ■24-'50 
(See  V.  110.  p.  1666.  for  maturity) 
6}^s'21  A-Ol,288,000-Apr  15  '24-'46 
BOND.  DEBT  July  1  '22-     .$691 ,000 
Sinking  fund  and  interest      123,579 

Assessed  value  1921 63,482  080 

Tax  rate  (per  SI. 000)  1920 $3.0C 

Population  1910,  7.980;  1920.  15,40? 


STEPHENVILLE. 

This  citv  is  in  Erath  County. 

City-Hall  Bonds. 
5s  ___       SI. .500 Sept  11918 

Sewer  Bonds. 

5s  .-.      $5, .500 Jan  1   1949 

6s '21      ---        9,400 1924-1951 

Street  Improvement  Bonds. 

5s  -.-      .$2. .500 Jan    1  1949 

6s '21      ---      37.500 1924-1951 

Water-Works  Bonds. 

5s  ...    $10.000 Jan    2  1952 

6s '21      ---      46,500 1924-1951 

BOND.  DEBT  Oct  1  '23-.  $112,900 

Warrant  debt  (add'l) 6.000 

Sinking  fund  and  interest..         6.794 
Assessed  value,  re.al  estate.  1,61 8, 014 

Assessed  value,  personal 7G4A03 

Total   assessed  value   1923 

(about  65%  actual) 2,383.020 

Total  tax  rate  (per  $1,000)  '23. $10.00 
Population  1910.  2,561:  1920,  3,891 


STEPH^NSVILLE    IND.    SCH. 

DISTRICT. 

This  district  (P.  O.  StephensvUle) 
Is  In  Erath  Covnity. 

6s  ---$100.000.-- 

BOND.  DEBT  Nov  7 '22--  $1,34,000 

SinkiuK  fund 1 5,305 

As.sess.  val.  '22  (^  actual). 3. 103.320 
School  tax  rate  (per  $1,000;  '22  $5.00 
Population  1922  (est.) 6,000 


STERLING   COUNTY. 

_  StrrlinK  Citv  is  the  county  seat. 
BOND.  DKBT  Nov  1  '23--     $45,000 

Float  int.' di'l.l  (addl)- 7, .500 

Sinking  fund  and  interest..  20.502 
Assessed  value,  real  estate. 1,357. 085 

Assessed  value,  personal 905.9()0 

Other  a.sses.sable  prop(!rtv..  256,145 
Tot.ass'd  v;il.'23'(;o' ;;ic(,.)  2,570,190 
8tat".'K-!().ta.\(piT  .SI, 000)  '23-. $1.43 
Population  1910,  1,493;  1920,  1,053 

STONEWALL   COUNTY. 

Aspcrinont  is  the  county  seat. 
Road  Dist.  No.  5  Bonds. 

5Hs'18  A-O  $77,000 1949 

BOND.  DEBT  Nov  3 '22.-  $122,240 
Rd.  Dist.  No.  5  d't(add'l).       77.000 

Floalingdobt  (;idd'l) 37.050 

Sinking  fund  and  interest- .  20.500 
Assess,  val.  '22  (35%  act.): 

Heal  estate 3.212,615 

Personal 1,189.944 

OllK-r  jH-operty 13,620 

Total  -    -.4.416.179 

State  &  (^o.tax(per  $1 .000)'22  $10.00 
Population  1910.  5.320;  1920,  4,086 

STRAWN  INDEPENDENT  S.  D. 

This  district    (I*.  O.  Strawn)  Is  In 
Palo  I'into  ("ountv. 

6s  _..    $100000 

BONDED    DEBT      ..  (?) 

Ass&si^i'd  val\i,illon  1922  2  200  000 
School  tax  rale  ipi;r$  1.000)  '22$  10. 00 


SUGAR  LAND  IND.  SCH.  DIST. 

This  district  (P.  O.  Sugar  Land)  Is 
In  Fort  Bend  County. 

5s  '16  M-N   $16, .500 1924-1950 

,5s  M-N   3.5,000 1942 

BOND.  DEBT  Nov  23  '23-     S51  ,.500 

Tot.ass'd  val.  1923 2.516,000 

Tax  rate  (per  $1,000)  1923. ..$10.00 
Population  In  1920 ..3.000 

SULPHUR  SPRINGS. 

No  recent  returns. 

SWEETWATslal 

This  city  Is  In  Nolan  County. 

Water  works  bonds $5,000 

City  hall  bonds 10,000 

Street   bonds 43,000 

Sewer  bonds ..35.000 

Sewer  Bonds. 
68  '16     J-D   $,50,000 1956 

Water-Works  Bonds. 

6H8'14  A-0$3 10,000 Apr  1  1954 

(Subject  to  call  after  April  1  1934.) 
BOND.  DEBT  July  1  '22.-  $453,000 

Sinkingfund .-      47,513 

Assessed  value,  real  estate. 2, 861, 625 

Assessed  value,  personal 1,345,395 

Tot.ass'd  val. '21  (50%  act.)4.207,020 
Tax  rate  (per  $1,000)  1921--.$14.00 
Population  1910.  4,176;  1920,  4,307 

SWEETWATER  IND.  SCH.  DIST. 

Building  Bonds. 

5s  s-a     $10.000c 1949 

5s  '12     Aug     50,000 ..1952 

5}is        -_.      80,000 

TOTAL  DEBT  Oct  1923..     $72,000 

Ass'd  val'n  1922 5.800,000 

School  tax  rate (per$  1,000)  '22. $5. 00 
Population  in  1923  (est.) 6,000 

INT.  payable  In  New  York. 

SWISHER  COUNTY. 

Tulia  is  the  county  seat. 
BOND.  DEBT  Oct  31  '22-    $60,000 

Floating  debt  (add'l) 36,972 

Sinking  fund  and  interest..  19,041 
Assessed  value,  real  estate-4,016,000 
Assessed  value,  personal. ...1,022, 323 
Other  assessable  property..  420,811 
Tot.ass'd  val. '22  (30%  act.).5.459.194 
State  &  Co.  taxfper  $1 .000)  ■22.$2..50 
Population  1910.  4.012;  1920.  4.388 

TAHOKA. 

Tnis  city  is  in  Lynn  County. 
Street  Improvement  Bonds. 

6s  ..-    $30,000 serially 

Paving  Bonds. 

-s  ...    $90,000 

BOND.  DEBT  Nov  1  '22- -.$62,000 

Assessment  debt  (add'l) 10,000 

Floating  debt  (add'l) 3,000 

Water  debt  (mel . ) 27,000 

Sinking  funds  I  general 2.925 

(water 21,114 

Assess,  val.  '22  (60%  act.) — 

Real  estate 610 ,805 

Personal 238,075 

Total 848,880 

City  tax  (per  $1,000)  1922. -$13.50 
Pop'n,   1920,  786;   1922   (est.)    1,880 

TAHOKA  IND.  SCH.  DIST. 

5s  '20     A-O  $30,000 Aug  1  1960 

(Optional  Aug.  1  1940) 
BOND.  DEBT  Nov  1  1923    $45,000 

Sinkingfund 5,184 

Assess,  val.  '23  (70%  act'l) .3,400.000 
Population  (est.) 1,600 

TARRANT  COUNTY. 

County  seat  Is  Fort  Worth. 
68  '12     Apr$l. 500.000. Apr  10  1952 
(Subject  to  call  after  Apr  10  1922) 

Road  Bonds  (Red.  beg.  in  1922). 
5s  '19     A-O$345.000-.Oct    1  '24-'49 

5s  '19     A-Ol, 000. 000c 

5s  '20     A-Ol,450.000c 

Road  &  Bridge  Funding  Bonds. 
4J4s'22A-O$l,iG0,000cApr  10  '24-'52 
.5s'23  A-OlO  300.000c  Apr  10  '24-'53 
BOND.  DEBT  July  31  '23$4,888,000 

Floating  debt  (.add'l) 165,414 

Sinking  fund  and  interest-      445 , 1 84 

Assess,  val.  real  estate 92,691.890 

Assess,  val.  personal 30.655.280 

Other  assess,  property 15,019,220 

Total  assessed  value  1923 

(75%    actual) 138.366,390 

atate&Co.tax(per  $1,000)  '23--$9.30 
Pop'n  1910,   108.572;  1920,  152,800 

INT.  at  Chem.  Nat.  Bk..  N.  Y. 


TARRANT  CO.  IMPT.  DIS.  NO.  1. 
Levee  &  Dike  (Red.  beg.  in  1930). 

58  '10      ...  $250.000 1950 

BOND.  DEBT  Dec  1923..  $2.50,000 

Assess,  val.,  real  estate 2.000.000 

Assess,  val.,  personal 5S5.910 

Tot.asse.ss.val.'23(.50%act)  2,585.010 
Tax  rate  (per  $1,000)  1923— .$13.50 


TARRANT  CO.  SCH.  DIST.  NO.  5. 

68  '18     A-O  $40.000-. -Dec  10  1958 
BOND.  DKB  T  Nov  1923..     $10,000 

Assessed  valuation 3,227.350 

Population  in  1923  (est.) 1.100 


TAYLOR. 

This  city  Is  In  Williamson  County. 
Commission  government  approved 
Jan.  14  1913. 

School  Bonds. 
68-11     .-.    510.000c. ..$500  yearly 
58  '12     J-D   tlO.OOOc-.Dec   15  1952 

(Subject  to  call   Dec   15   1922) 

5s '21     s-an  200.000 $7,0()()  v'rlv 

5s '23     J-J     / 10,000. -.Jan  1  •2'.)-'3S 
122,000- -.Jan  1  '39-'49 

City  Hall  (Red.  beg.  afl.  1915). 
6s  '04     ...    $13.000c 1944 

t  I'ark  Bonds. 
.5s  '23     M-H  $.50,000c  or  r-.-voarlv 
(Due  $2,000  for  the  first  ten  years 

and  $;{,000  for  Iho  next  ten  years) 

Street  Bonds. 

5s  '08     ...    $25.000c 1948 

(Subject  to  call  after  1933) 

6s  '12     ...    t23.000c 1962 

(Subject  to  call  after  1922) 

68 '15     ...    too. 000c 1924-1935 

5s  '10     M-S    30.000 .$2,000   y'ly 

5s  '16     M-S    43 .000.. $1,000  yearly 


Crematory  Bonds. 

58  "11  ...  §$2.S00c...$100  yearly 
TOTAL  DEBT  Aug  1923..  $512, .500 
Sinking  funds  (cash  value).  17,924 
Total  asscs.sed  value  1923.. 6, 600. 000 

Tax  rate  (per  $1,000)  1920 S17.,50 

Population  1910.  5,314:  1920.  5.965 
INT.  on  bond.s  marked  ( §)  at  Cliasc 
Nat.  Bank,  N.  Y.;  (t)  Nat.  Bank  of 
Commerce,  N.  Y.;  others  at  State 
Treasurer's  office. 

TAYLOR  COUNTY. 

Abilene  Is  the  county  seat. 

Precinct  No.  1  Road  Bonds. 
6s '10     ..-$126.000c 1960 

(Subject  to  call  beginning  1930) 

Court-House  Bonds. 
5s  '13     A-0$134 ,000c... Apr  3  1951 
(Subject  to  call  beginning  Apr  3  '18) 

Road  Bonds. 

5Hs        ...  .$3.50,000 serially 

(Due  serially  for  30  years) 
CO.  BD.  DT..Iuly  1  '22.-     $136,000 
Sinkingfund  and  Interest..      79.008 
Assess,   value   of  county. 

1022  (H  actual) 16.370,440 

Total  tax  rate  (per  $1,000)'22  $13. .50 
Pop'n  '10,  26,293;  '20 24.081 

INT.  on  5s  of  1918  payable  In 
New  York  or  Chicago,  on  others  at 
the  Farmers'  &  Merchants'  Nat. 
Bank,  Abilene. 

TEMPLE. 

This  city  is  in  Bell  County. 
BOND.  DEBT  Oct  1  '23..  $.547,000 

Water  debt  (included) 346,000 

Floating  debt  (add'l) 40.000 

Sinking  fund 1 .58,829 

Assessed  value,  real  estate. 7. 047, 480 

Assessed  value,  personal 2,257.338 

Totlass'd  val.'23(05%act.)  9,304,818 

Tax  rate  (per$l,O00)  1923 $19.00 

Population  1910,  10,993;  1920.  11,033 

TERRELL. 

This  city  Is  in  Kaufman  County. 
♦Water- Works  Bonds. 

7s '84     ...    $12.637 May  1  1934 

(Subject  to  call  after  May  1  1914) 

4s  '02     ---      $5.000 July  1  1942 

(Subject  to  call  after  July  1  1907) 

6s  '06     --.      $6.800 May  11931 

(Subject  to  call  after  May  1  1916) 

68  '11     -..    $12,000 May  11951 

(Subject  to  call  after  May  1  1926) 

68 '12     ...    $20,000 June  11952 

(Subject  to  call  after  June  1  1922) 

6s  '20     F-A  200,000 part  yearly 

Light  and  Water  Bonds. 

5s  '10     ...    $10.000 Jan  1  1950 

(Subject  to  call  after  Jan  1  1915) 

6s  '10     ...      $8.000 Sept  1  1950 

(Subject  to  call  after  Sept  1  1925) 
Sidewalk  and  Crossing  Bonds. 

6s  '11     ...    $10.000 May  11951 

(Subject  to  call  after  May  1  1926) 
Street  Bonds. 

6s  '12     ...    $25.000 June  11952 

(Subject  to  call  after  June  1  1922) 
City-Hall  &  Fire-Station  Bonds. 
6s  '14     ---    $40,000. --Jan    13  1954 
(Subject  to  call  after  Jan  13  1924) 
School-House  Bonds. 

4s  '01     ...    $14,000 Jan   1  1941 

(Subject  to  call  after  Jan  1  1911) 

6s '12     ...      $6.000 June  11952 

(Subject  to  call  after  June  1  1922) 
5s  '14     ...    $85.000-. -Jan    13  1954 
(Subject  to  call  after  Jan.  13  1924.) 
Light  Bonds. 

48  '07     ...    $12,600 Sept  1  1947 

(Subject  to  call  after  Sept.  1  1917.) 
BOND.  DEBT  Jan  13  '20-  $454,000 

Floating  debt 13,000 

Sinking  fund  and  interest..  20.004 
Assessed  valuation  1919. ..8.000.000 
Tax  rate  (per  $1,000)  1914-.. $19.00 
Population  1910,  7,050;  1920,  8,349 
INT.  at  Seaboard  Nat.  Bk..  N.  Y. 


TERRELL  COUNTY. 

Sanderson  is  the  county  seat. 

Special   Road   Bonds. 
5'<s'22  M-S$240,000-Mar  10  '24-'52 
(For  maturity  see  V.  116,  p.  1690.) 

BONDED  DEBT ('?) 

Assessed  valuation  1922. $4 ,878, 222 
State&Co.tax  (per  $1,000)  '22. $22. 50 
Population  1910,  1,430;  1920,  1,595 


TEXARKANA. 

This  city  is  In  Bowie  County.  Inc. 
In  1876.  Population  1910.  9,790: 
1920.  11,480. 

Sewage  Disposal  Bonds. 

5s  '17     s-a     $50.000 Oct  1  1947 

(Subject  to  call  after  Oct  1   1927.) 

Street  and  Sewer  (Red.  after  10 
uears  from  issue) . 

6s  '96     J-J      $9,000 July  1  1936 

5s  '03     M-N  23.000 Mayl  1943 

Paving  Bonds. 

(is  '20     M-S  300.000 serial 

5s  '22  M-S  1190.000- -June  1  '2S-'41 
\     4.000   ---Junel  1942 
(O!)tional  any  time  after  5  years) 
6s  '21     M-S  300,000c-Mar   1  '27-'41 

Fire  Station  Bonds. 
6s  ...    $10.000- 1949 

Building  Bonds. 

5s  '03     M-N  $4.000 Mayl  1943 

(Subject  to  call  after  May  1  1913.) 
58  '09  M-S  $2..5()0c...Mar  1  1949 
(Subject  to  call  after  Mar.  1  1914.) 

Street  (Red.  after  5  yrs.  from  issue) . 

5s  '07     J-D  $20,000 Dec  1  1947 

58  '09     M-S      3. 000c... Mar  1  1949 

Improvement  Bonds. 

63  '94     M-S  $28.000 Mar  1  1934 

(Subject  to  call  $2,000  every  three 
years  after  March  1  1904.) 

Water  Bonds. 
6s '86     Jan     $1.000 Jan    11936 

Bridge  Bonds  (Red.  beg.  in  1912.) 
.8  '07     J-D   $10.000 Dec  1  1947 

Sewer  (Red.  after  5  yrs.  from  issue) . 
68  '07     J-D  $10.000 Dec  1  1947 

School-Building. 
6s  '09    M-S$125.00()c._-Mar  1  1949 

53  '13     J-J       50.000 Jan    1  1953 

(Subject  to  call  beg.  Jan.   1    1928.) 

Jnil  Bonds  (Red.  begin,  in  1914). 
6s  '09     M-S    $5.500c-..Mar  1  1949 


BOND.  DEBT  Oct  1  '23-$l, 186.000 
Overdrafts  and  other  debts 

outstanding  Oct  1  '23..         71,438 

Sinkingfund 205.079 

A.ssessed  value  1923 11,888.850 

Total  tax  (per  $1,000)  1922...S29  00 

INT.  on  improvement  bonds  pay- 
able in  New  York;  on  street  and  sewer 
bonds  of  1903  at  Seaboard  Nat. 
Bank,  N.  Y.,  and  at  State  Treas- 
urer's office  In  Austin;  on  bonds 
of  1909  at  Texarkana  Nat.  Bank  or  at 
State  Treas.  office  in  Austin,  and  on 
school  bonds  of  1913  at  Texarkana 
Nat.  Bk.  or  Seaboard  Nat.Bk..N.Y 
on  bonds  of  1920.  1921  and  1922  at 
the  Continental  &  Commercial  Nat. 
Bank.  Cliicago. 

TEXLINE. 

Tnis  town  is  in  Dallam  County. 

Water  Bonds. 

6s  '22     s-a     .S45.000-. 1952 

(Optional  1937.) 

Electric  Light  Bonds. 

Os  '22     s-a     .'515.000-.- 1952 

COntioml  1937.) 
BOND.  DEBT  May  1922. ..$60,000 

Assessed  value  1921 480.761 

I'opul.ition  in  1920 313 

TEXLINE  IND.  SCH.  DIST. 

This  district  (P.  O.  TexUne)  Is  In 
Dallam  County. 

High  School  BIdg.  Bonds. 

6s  '21     M-S$100.000 Sept  1  1961 

(Optional  Sept.  1  1941.) 
BOND.  DEBT  Oct  1  '23.  $100,000 
Floating  debt  (additional).       15,000 

Sinkingfund 7,000 

Ass'd  val.  '23  (65%  act.). .2. 501,077 
School  tax  rate  (per  $1,000)  '23$10.00 

TIMPSON. 

This  city  is  In  Shelby  County 

Water-Works  Bonds. 
5s  '14     A-O  $17,000-— Apr   10  1954 
(Subject  to  call  after  April  10  1924.) 

Electric  Light  Bonds. 
-s  '23     ...    $40.000... 

Street- Improvement  Bonds. 
6s  '14     A-O  $10,000. -.Apr   10  1954 
(Subject  to  call  after  April  10  1924.) 
BOND.  DEBT  Dec  10  '23. .$67,000 

Assessment  debt  (add'l) 10.000 

Sinking  fund 8.075 

Assess,  val.  real  estate 525.000 

Assess,  val.  personal 300.000 

Total  assessed  value  1923.. -825, 000 
Tax  rate  (per  $1,000)  1923.$10.50 
Population  1910,  1,528;  1920.  1,526 

TITUS  COUNTY. 

Mt.  Pleasant  Is  the  county  seat. 

Road  Bonds. 
5Hs'19  ...  S566.800 1924-1949 

Precinct  No.  1  Road  Bonds. 
6s  '16     A-O  $200,000 

Road  Dist.  No.  3  Bonds. 

5s  '16     A-O  $25.000 

BOND.  DEBT  Nov  14  '22-  $905,000 

Floating  debt  (add'l) 50.000 

Sinkingfund 100  000 

Assess,  value  of  coimty  '22 

(1-3  aetual) 6  000.000 

Stat'J&Co.tax(per  $1,000)  '22. $32. 50 
Populat'n  1910.  16.422;  1920.  18.128 

TOM  GREEN  COUNTY. 

San  Angelo  is  the  county  seat. 

Road  Bonds. 
5J^s'19M-N  $450.000-May  1  •24-'48 

Bridge  Bonds. 
5s '98  A-O  $12.000c-..OctlO  1928 
5s '00  A-O  7.000c— .Junel  1930 
68 '12  A-O  70.000c...OctlO  1952 
(Subject  to  call  beg.  Oct.  10  1922.) 
BOND.  DEBT  July  1 '23-    $557,000 

Sinking   funds 43,304 

Assessed  value  1922 12.900,780 

County  tax  rate (per$  1,000)  '21. $8. 75 
Popula'n  1910,  17,882;  1920,  14,652 

INT.  at  State  Treas.  office  In  Aus- 
tin or  at  Hanover  Nat.  Bank,  N.  Y. 

TRAVIS  COUNTyT 

County  seat  is  Austin. 
Road  District  No.  1  Bonds. 

6s '18     ann  $75,000 1933-1948 

Bridge  Bonds. 

48  '98  A-O  $23.000c..Peb  10  1936 
(Subject  to  call  after  March  1  1905.) 
4s  '00  Apr  $39.000c--Mar  10  1940 
(Subject  to  call  after  March  1  1905.) 

Road   and    Bridge   Bonds   (Red. 
after  10  {irnrs  from  issue). 

48  '08     A-O$249.000c 1948 

BOND.  DEBT  Nov  25 '23    $311,000 

Warrant  debt  (add'l) 308,200 

Sinking  fund 176 .600 

Assessed  value  1923 43.002, 5'i9 

State  &  CO. tax  (per  $1 .000)'22.$23.90 
Popula'n  1910,  65.620;  1920.  67.616 

INT.  at  Amer.  Nat.  Bk..  Austin. 

TRINITY  COUNTY. 

Groveton  Is  the  county  seat. 
Court-House  (Red.  beg.  in  1923) 
58  '13     --.    $.50.000 1953 

Road  District  No.  1  Bonds. 
58  '13     Apr  $60,000 1933 

Road  District  No.  2  Bonds. 

5a  '14     ...$100.000 May  11954 

(Subject  to  call  begin.  Sept.  1  1934.) 
(^O.  Bl).  DT.  June  30  '22.     $.50,000 

Sinking  fund 1 2,497 

Assessed  valuation  1922..-5.885..345 
Stated  CO. tax  (per  $1.000')'22-$13.10 
Popula'n  1910.  12,768;  1920,  13,623 

INT.  on  road  bonds  at  1st  N.it.  Bk. . 
(irovotou,  or  Nat.  City  Bank.  N.  Y. 


TRINITY  COUNTY  ROAD  DIST. 

,5  us         .._  .•VI  70. 000 

NET  DEBT  Feb  1922 $170,000 

Assessed  v  iliie 1 .400.000 

INT.  at  Nat.  City  Bank.  N.  Y. 


TRINITY  HEIGHTS  IND.   S.  D. 

This  district  has  been  annexed  by 
Dallas. 

*  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regis- 
tration by  State  officials. 
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TRINITY  RIVER  IRRIQ.   DIST. 

No  recent  returns. 

TULIA  IND.  SCH.  DIST. 

This  distri<-t  (1>.  O.  Tulia)  is  In 
Swislior  County. 

5Ms'22  s-an/S34.000 1924-19t0 

1  66.000 1941-1962 

BOND.  DEBT  Nov  1   1923  SI  17.000 

Sinkingfund 8.942 

Assf-ss.  val.  1923  (act.^ 3,430.000 

Sell,  tax  rate  (per  SI. 000)  '23...S7.00 
Pouulation  (est.)  1923 2,400 

INT.  payable  In  New  York. 

TULIA. 

This  city  is  in  Swisher  County. 
P"* W'ater-VVorks  P.xtension  Bonds. 
6s  •22J-D10f$2.5,000..Jan  10  •2S-'.52 
\   20.000   -Tan  10  •53-'62 

Sewer  Extension  Bonds. 
6s  '22.1-010   .<30.000     .Ian  10  •33-'02 
MLiKht  Plant  Kxtension  Bonds. 
6s  •22J-D10(S10.000   -fan  10  '28-' 17 
\   l.T. 000     Jail  10  '48-'62 

BONDED  DEBT (?) 

Population   lillO,  1.216:  1920,  1,189 

INT.  at  Hanover  Nat.  Baiik.N.V. 

TYLER. 

County  seat  of  Smith  Co.  The 
validity  of  all  bonded  debt  of  city 
ever  questioned  has  been  finally  sus- 
tained by  State  Supreme  Court.  See 
••State  &  City  Sec.'^"  for  May  27  1905. 
Commission  government  adopted 
April  6  1915.     V.  100.  p.  1373. 

Water  Works  Refunding. 
5^^s'19  ---    .$16,000 

Refunding  Bonds. 
ea  '06     J-J    $30,000c..-July  1  1936 
(Subject  to  call  SS,000  after  July  1 

1916,  *4,000  after  July  1  1921  and 

$18,000  after  July  1  1926.) 
6Hs'18  ---    $19.000 1924-1938 

Water-Works  Bonds. 
6a  '16     A-OS208  000-Apr  10  '24-'66 

Funding;  Bonds. 
6b  "96     J-J    $35,0000.. -Apr   1  1926 
68  "96     J-J       33.500*C--Apr   1  1932 

School  (.Red.  aft.  10  yrs./rom  issue) 

.58-12     .--    $.50.000 1952 

8«  -17     J-J     /58.000 1924-1952 

115,000 1953-19,57 

5s  '23     --.    210,000 serial- 
Paving  Bonds. 
6s  '07     M-N$15,000c..May  15  1937 

(Subject  to  call.) 

6a  "08     M-N   lO.OOOc.May  15  1938 

(Subject  to  call  after  1918.) 

Sewer  Bonds. 
5Hs'22J-J    .?97.000--.Jan2'24-'52 
BOND.  DEBT  Oct  28  '23.  $805,500 
Wator  works  bonds  (incl.).    224,000 

Sinkingfund 22.458 

Floating  debt  (add'l) 6,400 

Asse.s.sed  value,  real  estate. 7, 339 ,4 12 

Assessed  val.,  personal 2,372,923 

Tot.ass'dval.'23(6o%act).9,712.335 

Tax  rate  (per  SI  .000)  1 923 S21 .00 

Popula'n  1910,  10.400;  1920,  12.085 

INT.  on  refunding  bonds  In  N.  Y. 
paving  bonds  in  N.  Y.,  Tyler  or  at 
Austin;  water  bonds  at  State  Treas 
office.  City  Treas.  office  or  at  Metro- 
politan Trust  Co..  N.  Y.:  on  bonds 
of  1922  at  the  Metropolitan  Trust 
Co.,  N.  Y.;  others  in  Tyler. 

TYLER  COUNTY. 

Woodville  is  the  county  seat. 

Road  and  Bridge  Bonds. 

6J<s'19  B-a  $800,0000 

B(5ND.DEBT  July  1  '21--  $774,000 

Sinkingfund 45.802 

Total     assess,     val.     1922 

(55%   actual)... 6.895.844 

Total  tax  rate  (per  $1,000)  '22. $26. 00 
Populan  in  1910.  10.250:  1920,10.415 

UPSHUR  COUNTY. 

Gilmer  Is  the  county  seat. 

Road  District  No.  1  Bonds. 
OS  "16     J-J     .S82,.500 July  1  1956 

(.Subject  to  call  S2..500  yearly.) 

Road  District  No.  7  Bonds. 

5Hs'I6J-J     .§63,000 Jan    11950 

(Subject  to  call  part  yrly.  on  Jan.  1.) 

Road  Bonds 

6^s'20  M-NJ    $S0.000J'nel5"24-'33 

I       2,000-June  15  1934 

S}4s'20  M-N  53. 000. May  15  '24-'60 

(See  V.  Ill,  p.  1682,  for  maturity) 

BOND.  DEBT  Dec  4  '23. $1,012, 500 

Sinking  fund 52 .663 

Assass.  val.  '23  (66%  act.) .5,775,382 
State  &  Co.  tax(per  $1 ,000)'23$26.50 
Popula'n  1910,  19,960;  1920.  22.472 

UVALDE. 

This  town  Is  In  Uvalde  County. 
BOND.  DEBT  June  30  1921  $51,000 

Sinking  fund  and  Interest 25,731 

Population  1910,  3,998:  1920,  3.886 

UVALDE  CO.  ROAD  DIST.  NO.  2. 

Uvalcle  is  the  county  seat. 

6Hs'19A-Oi$168.000-Oct  10  '24-'47 

\      10,000-Oct  10  •48-'49 

BOND.  DEBT  Dec  1919..  $200,000 

Assessed  value  1919 3.897,965 

UVALDE    IND.    SCH.    DIST. 

High  School  Bonds, 
fei  "07     J-J    *25,000c..July  15  1947 
BOND.  DEBTliec2 '23-.     $25,000 

Sinkingfund 500 

Tot.a.ss'd  val. '23(05%  act). 5, 190, 000 
School  tax  rat«  (per  $1,000)  '23  $5  00 
Population,  1923  (est.).. .5,000 

VAL  VERDE  COUNTY, 

Del  Kio  is  the  county  seat. 

Road  bonds. 
5Us'20  M-S  S226,000-Sept  1  •24-'50 
BOND.  DEBT  Oct  1923.     $370,000 

Floating  debt  (add'l) 19,500 

Sinlciugfund 20, .500 

Total  assessed  value  1922  12,548,233 
Tax  rate  (per  $1,000)  1923- -$15.00 
Population,  1910,  8,613;  1920,  12,706 

VAN  ZANDT  COUNTY. 

Canton  is  the  county  seat. 
Road  District  No.  4  Bonds. 
6>^s'18  A-O  $168,000 1924-1948 


Road  Dist.  No.  3  Bonds. 

f. $5 .0000...  Feb   1    1936 

oJ^s'lS  A-O  {70,O00c-Feb   1    •37-'43 

00,000c. Feb   1    •44-'46 

( 15, 000c... Feb  1   1947 

Road  Bonds. 

..s  .--$300,000 

Warrants' 

6s  '20     J-D  $6.5,000 1924-1935 

BOND.  DEBT  July  1  '22-  $31,000 
Sinking  fund  and  interest..         1 ,423 

Tot.  as.sess.  val.  '22 10,418.718 

Total  tax  rate  (per  SI  .000)  '29-S17..50 
Popula'n  1910.  25,651:  1920,  30,784 

VERNON, 

Tills  city  Is  In  Wilbarger   County. 
Incorporated   1889. 
School  Bonds. 

53  '16     F-A  $25,000 Aug  1  1956 

(Subject  to  call  Aug  1  1926.) 

5J^s  _     100.000 Serially 

Water-Works  Bonds. 

58  '16     F-A  $12,000 Aug  1   1956 

(Subject  to  call  Aug  1  1926.) 
Sewer  Bonds. 

5s  '16     F-A     $3,000 Aug  1  1956 

(Subject  to  call  Aug  1  1926.) 
Street  Bonds. 

5a  '16     F-A  $14,000 Aug  1  1956 

(Subject  to  call  Aug  1  1926.) 

5s  '18     F-A     30,000 Aug  1   1958 

(Optional  Aug.  1  1928.) 
BOND.  DEBT  Oct  29  '23.  $344,460 

Water  debt  (Included) 80,000 

Sinking  fund .59.000 

.*^ess.  val.  '23  (70%  act.). 5,734. 256 
Tax  rate  (per  $1,000)  1923... $17. 00 
Population  1910,  3,195;  1920-.6.142 


VICTORIA. 

This  city  Is  the  county  seat  of 
Victoria  County.  Population  in 
1910,  3.673;  in  1920,  5,957. 

Sewage-Disposal  Plant  Bonds. 

6s  '16     A-O  $35,000 July  1  1956 

(Subject  to  call  after  July  1  1921.) 

Fire-Station  Bonds. 
6s  ...    $30,000 

Bridge  and  Street  Bonds. 
5s  ...      30,000-- 

Tick  Eradication  Bonds. 

5Hs        ---    S20.000 

BOND.  DEBT  Jne  30  '22.  $230,000 
Sinkingfund  and  interest..  24,329 
Total  assessed  val'n  1914  ..4,725,830 

VICTORIA  COUNTY. 

Victoria  is  the  county  seat. 
Bridge  Bonds. 
5s  '00     Apr     $1,900... Nov  18  1939 

(Subject  to  call  after  1905). 
4s  '02     Apr     $3.800. ..Apr   10  1942 

(Subject  to  call  after  1907.) 
4s  '05     ...      $1,900.. -Feb   13  1945 

Refunding  (red.  beg.  in  1911). 
3s  '01     Apr  $80.000.. -Apr  10  1941 

Road  Bonds. 
5s  '00     Apr  $31.000.. .Apr  10  1940 
(Subject  to  call  after  1905.) 
Road  Dist.  No.  1  Bonds. 

5s  '12     ...    $200,000 

Road  Dist,  No,  6  Bonds. 

5s  J-J    $21,00.. 1949 

(Subject  to  call  1944) 
BOND.  DEBT  June  30  •22.8641 .506 

Sinkingfund  and  Interest 72,038 

Assessed/County,    1922. .14, 385, 029 

val.-.lDist.  No.  1 6,816.410 

[Dist.  No.  5 1,732.695 

State  &  Co.tax(por$l,000)'22-S13.20 
Popula'n  1910,  14.990:  1920,  18,271 


VICTORIA  COUNTY  DRAINAGE 
DISTRICT  NO.  3. 
Drainage  Bonds. 

5s  '16     ...  $123, 000. .Jan  1   •24-'53 
BOND.  DEBT  Jan  1  1916.  $146,000 


VICTORIA  IND.  SCH.  DIST. 

This  district    (P.   O.    Victoria)    is 
In  Victoria  County. 

Bui'ding  Bonds. 

4?i8'17  F-A  $85,000 Feb  1  1957 

48  ...    $41,500 Apr   1  1941 

5fl  ...      12,000. ..Apr   11  1950 

BOND.  DEBT  Feb  23  '17. .$138,500 

Sinking  fund 21,284 

Assessed  valuation  1922.. .5, 143,000 
Sell,  tax  rate  (per  $1,000)  '22. $8. 50 
WACO.  

This  city  Is  In  McLennan  County. 
Present  charter  adopted  in  1913. 

Bridge  Bonds. 
5s  '14     ...    $50, 000c... Jan    1  1944 
5s '17     ...      25,000 Jan    11947 

Funding  Bonds. 
4s  g  00  J-J    $49,000c...Jan    11930 
.5s  '09     J-J     100,000c.. .July  1  1939 
69  '21     J-J    $96. 000c... Jan    1  1951 

Public-Works  Bonds. 
6s  g  '94  M-S  $20, 000*0.. Sept  1  1924 

5s  '08     J-J       10.000 July  1  19.38 

5s  '09     ...      25,000 July  1  19.39 

5s '12     ...      20.000 Jan    11952 

Water  Works. 
5s  g  '04  M-N$305,000c-.Nov  1  1934 
4sg'03A-O  106,000c.. .Oct   1   1933 
68  '12     J-J    400,000c.. _July      1942 

Street  Bonds. 

6s  '94     M-S  $20,000 Sept  1  1924 

5s  g '94  A-O  53,000c.. .Apr  11924 
5s  09  J-J  75,0000.. .July  1  1939 
5s  g  '11  J-J  50,000c.. .July  1  1941 
5s  13     J-J     lOO.OOOc.Jan    1  1943 

6s  '14     J-J      65,000 Jan  1   1944 

5s  '17     A-O     25,000 Apr   1  1947 

68  '21     J-J     lOO.OOOc.Jan    1  1951 

Sewer  Bonds. 
5s  '07     J-J     $59,0000.. .Jan    1  1937 
5s  g '11  J-J      80,000c.. .July  1  1941 
5s  "13     J-J      25,000c.. -Jan    1  1943 

.5s  '14     J-J      25,000 Jan  1   1944 

5s  '17     A-O     25,000 Apr   1  1947 

5s  '18    s-a     225,000 Jan  1   1948 

School  Bonds. 
5s  g  04  M-N$59,000c...Nov  1  1934 
5s  '07  J-J  47.000c.. .Jan  1  1937 
5s  '10  J-J  140,0000... Jan  1  1940 
5s  g  '11  J-J  66,000c.. .July  1  1941 
5s  13     J-J     120,000c.. .Jan    11943 

.5s  '14     .T-J     1.50.000 Tune  1  lOt!) 

5s '19     J-J    150.000 June  11949 

5s  '22     A-O  400.000 Apr    1  1952 

(Due  serially  for  30  years.) 


Fire-Station  &  Equip.  Bonds. 

OS  '17     A  o  S29,()00 $1.000y'i-ly 

Park  Bonds. 
6s  '10     J-J    $35, 000c... Jan    1  1940 

,5s  '14      ---       60.000c Ian     11911 

5s  'L'l  .1.1  65.0000-  -Jan  11951 
TOTAL  DT.  Nov  1  '23.-S3. 173  510 

Water  debt  (incl.) 903,649 

Total  as.sessed  value  1923. 49,69.?, :iOO 
ToUl  tax  (per  $1,000)  1923... $23. 20 
Population  in  1910  (Census). .26,425 
Population  in  1920.. 38,500 

INT.  at  Chemical  Nat.  Bank. 
N.  Y.;  Spitzer,  Hurick  &  Co.,  N.  Y., 
and  First  Nat.  Ilank,  C^hicago. 

DEBT  LIMITATION.— Bonded 
debt  Is  limited  by  cliarter  to  6%  of 
assessed  valuation  for  general  pur- 
poses and  3%  for  water  improvem'ts. 


WALKER  CO.  ROAD  D.  NO.  1, 

Iluntsvillc  is  the  county  seat. 

6s  '14     ...  $150.0000. 1934 

5s  '16     ...      36.000 1924-1941 

liOND.  DEBT  Dec  6  '23--  §240,000 
A.ssess.  val.  '23  Ci  act.)  -  .8,225.000 
District  tax  rate  (per  SI, 000) .  .SI. .50 
PooMlation  1923  lest.)- .18.000 

INT.  at  Nat.  City  Bank.  N.  Y, 


WALLER   COUNTY. 

Hempstead  is  the  county  seat. 

Road  District  No,  1  Bonds. 
5s  '16     F-A  S25,O0O...Aug  19  1956 
(Subject  to  call  after  Aug.  19  1926.) 

Road  District  No.  6  Bonds. 
5s  '13  Apr  .*15,000-..Nov  12  1953 
(Subject  to  call  after  Nov.  12  1923.) 
BOND.  DEBT  J'ne  30 '19-  $117,000 
Sinking  fund  and  interest..  30,404 
Total  assessed  val'n  1922--6,809,931 
State*  Co.tax(perS1.000V22-S14.00 
Popula'n  1910.  12,138;  1920.  10.292 


WARD  CO.  IRR.  DIST.  No.  1. 
6s '14     ...    $152.000 

(Due    part    each    2    vears.) 
BOND.  DEBT  Oct  2  1921.  $152,000 

Sinkingfund 6,713 

Assess,  val.  '21  (100%act.)  1.690.176 
Total  tax  rate  (per  $1,000)  '21  $15.00 
Population  1921  (estimated) ..  1 .000 
INT.  at  Dist.  Treas.  office  or  ar 
Hanover  Nat.  Bank,  N.  Y. 


5Hs'23 


WASHINGTON  COUNTY. 

Brcnham  is  ttie  county  seat. 
Special  Road  Bonds. 

$100,000- -May  1  '24-'33 

200,000- -May  1  '34-'43 

150,000- -May  1  '44-'48 

80,000. -May  1  '49-'50 

100,000- -May  1  '51-'52 

70.000 Mayl  19.53 

BOND.  DEBT  May  1  '23 .$1,483,000 
Sinking  fund  and  interest.  49,000 
Asse.ssed  valuation  1922- -11,629,7 10 
Population  in  1920 16,634 


WAXAHACHIE. 

County  seat  of  Ellis  Co.  Inc.  1871. 

Street  Bonds. 

5s  '12     ...    $25,000 

5s  '13     F-A     10,000 Aug  1  1953 

(Subject  to  call  beg.  Aug.  1  1933.) 

.8  '16     ...    $10.000 

5a  '19     ...      13,000 1924-1949 

RR,  Aid  (red.  beg.  in  1909). 
4s  '99     ...    $21,500 

School   Bonds. 

43  '00     ...      $7.000 

4s  '02     ...       12,000 

4s  '03     ...       15,600 

5s 'U     ...      11,500 $500  yearly 

5s  '13     F-A       2,500 Aug  1  1943 

(Subject  to  call  beg.  Aug.  1  1923.) 
.s  '16     ...    $90,000 

Water  Bonds. 
5s  '04     ...    $30,000.-Red.  beg.  '14 

5s  '06     ...        6.7.50 $250  yearly 

5s  '07     ...        5.200 $200  yearly 

5s '10     ...      13.000 $500  yearly 

5s  '13     F-A     22,500 Aug  1  1953 

(Subject  to  call  beg.  Aug.  1  1933.) 

Water  and  Sewer  Bonds. 

5s '19     ...    $i8,000 1924-1942 

fS19.()00--Fob   1   '24-'4.i 

5s  '22     ...  \    10,000 Feb   1  1947 

I      7.000 Feb   1  1952 

Sewage-Disposal-Plant  Bonds. 

.8  '16     ...    $20.000 

TOT.  BD.  DT.  July  1  '22.  $664,650 

Sinkingfund 37,796 

Total  assess,  val.  1921 7,218,340 

Population  1910.  6.205;  1920.  7.958 

INT.  on  bonds  of  1913  at  Nat. 
Park  Bank,  N.  Y.,  or  Austin;  on 
others  at  Nat.  City  Bank,  N.  Y. 
City;  or  Austin. 

WEATHERFORD. 

This  city  is  the  county  seat  of 
Parker  County. 

Sewer  Bonds. 
6s  ...    $25,000 

BOND.  DEBT  Dec  1  '22.  $350,000 

Floating  debt  (add'l) 25.000 

Sinking  fund  and  interest..  45  OfX) 
Assessed  val'n,  real  estate. 3. 208  270 
Assessed  val'n.  pers'l  prop. 1.819  910 
Tot.ass'd  val.'22(80%act.)  5,028.180 
Tax  rate  (per  $1,000)  1922-..$!,  ..50 
Population  1910,  5,074:  1920.  6,203 


WE^VTHERFORD     IND.      SCH. 
DISTRICT. 

This  district  (P.  O.  Weatherford) 
is  In  Parker  County. 

5s  -.-$200.000 

BOND.  DEBT  Nov  1922..  $220,000 
Total  assessed  value  1922. .4,750,000 
School  tax  rate  (per  $1,000)  '22  $9.25 
Population  1921  (est.) 6.250 

WEBB  COUNTY. 

Laredo  is  the  county  seat. 
Road  Bonds. 

.s '21  s-a  S145.000C-. -$5,000  yrly. 
-s  '22  s-a  270,000c. -SI 0.000  yrly 
5J^s'23A-O10  J240.000Oct  10  '24-',53 
1  10,000. Oct  10  1954 
Warrants. 
6s '23  ...  .S50.000cFeb  16 '24-'53 
BOND.  DEBT  Nov  1  '23.  $665,000 

Floating  debt  (add'l) 80,000 

Assess,  val.  '22  (M  act.). .15, 110,380 


Tax  rate  (per  $1,0001  1922 S7  51 

Popula'n,  1910,  22,503;  1920,  29,152 

WELLINOToiT 

'I'lu^  Mi.vii  i~  in  Collingsworth  Co. 

Liicht  Plant  Bonds. 

6s  '22     J-J    SlO.OOOc 1921-1962 

(Due  Sl.OOO  in  odd  j-ears  and  $1,500 

in  even  veirs  for  40  vears.) 
BOND.  DEBT  Nov  2 '23   -  S140,000 

Floating  debt  fad. I'D 3.010 

Assess.  v.al.  '23(60%  act. )-l  .517.173 
Citv  rax  rate  (\mt  $1,000)  '23.'sl2.00 
Population,  1920.  576;  1920-.. 1.968 

WESLACO  INDEpTsCH.  DIST. 

This  (lislricl  i^  in  Hidalgo  C'oanty. 

6s  .    .  >;100.010 

BOND.  DEBT  Nov  23  '23.  $149,220 
Assess,  val. '22(60%  act.) .4. 200.000 
Seh.  tax  rate  (jior  .Sl.OOO)  '22...<9.00 
Population  (estimated) 6,000 

WEST. 

This  city  Is  in  McLennon  County. 
BOND.  DEBT  Dec  1922.  $87,500 
Sinking  fund  and  interest..  12,647 
A.ss'd  val.  1922  (M  act.)-. 1,772, 396 
Total  tax  rate  (per  $1 ,000)  '22. $12.00 
Population.  1910,  1,645;  1920,  1,629 

WHARTON. 

This   city   is   the   county  seat   of 
Wharton  County. 
BOND.  DEBT  .Sept  30 '23-     $58,000 

Water  debt,  included 20.485 

Sinking  fund 22,655 

A.ssess.  val..  real  estate 1,301,000 

Assess,  val..  personal 582,810 

Tot.  assess,  val.  19  >3 1.883,810 

City  tax  (per$1.000)  1923 $8.50 

Population  1910.  1,505:  1920,  2,346 

WHARTON  COUNTY. 

Wharton  is  the  county  seat. 
Road  Bonds. 
68  8-a  $2,000.000 

5s  '20     A-O  623,500.Apr  10  '24  '50 

(For  maturity  see  V.  112,  p.  1438) 

BOND.  DEBT  Dec  8 '22. $1,0.50, 800 

Floating  debt  (add'l) 90,000 

Sinking  fund 64.847 

Total  assess,  val.  1922 15.807.661 

Tax  rate  (per  $1,000)  1921  ...$11. 00 
Popula'n  1910,  21.123;  1920,  24,288 
INT.  on  5s  of  1920  at  the  Hanovtr 
National  Bank,  New  York. 

WHARTON    CO.    DRAIN.    DIST 
NO.  a. 

No  recent  return. 


WHEELER  COUNTY. 

Wheeler  is  the  county  seat. 
Bridge  Bonds. 

5Hs'21  ann    $57.000 .Tan    1  1961 

(Optional  Jan  1  1931) 
Road  Dist.  No.  1  Bonds 
5a  '17     Mar  $50  000c. ..Jan    1  1957 
(Subject  to  call  Jan  1  1927) 
Road  Dist.  No.  2  Bonds. 

5?  '17     A-O  $35  000 July  1  1957 

(Subject  to  call  July  1   1927) 

5s  '18     ...    $35,000 1928 

Road  Dtst.  No.  3  Bonds. 

5s  '17     A-O  $15.000 July  1  1937 

(Subject  to  call  after  July  7  1927) 
COUNTY  DEBT  Dec  1923. .$79, 000 
BONDED  DEBT— 
Road  Districts — ■ 

Dist.  No.  1.  Dec '23 50,000 

Dist.  No.  2,  Dec '23- 35,000 

Dist.  No.  3.  Dec '23- 15,000 

(County  1922... 5,880,520 

Assessed   \  Dist.  No.  1  1916  1 ,737,069 

value      Dist.  No,  21916  1.047.650 

lDi!5t.No.3 (?) 

State&Co.tax(per  $1,000)  '22-$15.00 

Population  1910,  5,258;  1920,  7.397 

(NT.  payable  in  N.  Y.  or  Austin. 

WHITEWRIGHT. 

This  city  is  in  Grayson   County. 
BOND.  DEBT  Dec  31  '23.    $70,000 

Assess,  val.  real  estate 800,000 

Assess,  val.  personal  prop-.  700,000 
Tot. ass'd  val. '22  (()0%  act.)  1,500,000 
Tax  rate  (per  $1,000)  1922 -..$8. 50 
Population  1910,  1.563:  1920.  1,666 

WICHITA  COUNTY. 

Wichita  Palis  Is  the  county  seat. 

Court-House-Erection    Bonds. 

53  '16     A-O  $225,000-. Feb  10  1956 

(Subject  to  call  Feb  10  1926.) 

Bridge  Bonds. 
5s  '16     A-O  $80. 000. ..Dec  10  1956 
(Subject    to   0^11   Deo.    10    1926) 

Road  Bonds. 
5s'17  A-O   /   $84,000. Apr   10  '24-'27 
1   560,000. ..Apr    10  1957 
(Subject  to  call  April  10  1927) 
6s  "21   A-O  1,400,000--Aprl0'24-'51 

Hospital  bonds $25,000 

Jail  bonds 20,000 

Bridge  bonds 15,000 

Refunding  road  and  bridge..  16,000 
BOND.  DEBT  July  1  "22. $2, 5.59, 998 

Sinkingfund 474.875 

Ass'd  val.  '22 71.744,932 

State  &  CO.  tax  (per  $1,000)  •22-$15.,50 
Pop'n  1910.  16,094;  '20 72.911 

INT.  payable  at  County  Treas- 
urer's office  or  at  Hanover  Nat. 
Bank.  New  York. 


WICHITA  COUNTY  WATER  IM- 
PROVEMENT DIST.  NO.  1. 
6s '20  A-O  $3, 7,50. 000-Apr  1  '24-',50 
(For  maturity  see  V.  113.  p.  2338.) 
6s  '22  A-O  750 ,000 --Apr  1  '24-'50 
(For  maturity  see  V.  116,  p.  855.) 
TOT.  BD.  DT.  Nov  '23- -$4,500,000 

Assessed  value  1923 28,430,915 

INT.  at  Hanover  Nat.  Bk.,  N.  Y, 


WICHITA  FALLS. 

This  city  Is  In  Wichita  County. 
Incorporated  1889. 

Water  Bonds 
58  '20     P-A$800.000...Feb   10  1960 
(Optional  Feb,  10  1930.) 

•  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  registra- 
tion by  State  officials. 
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WICHITA  FALLS  (Concluded). 

Various  Municipal  Bonds 

6a  '20  M-N$92.5.000 Nov  1  1950 

(Optional   Nov.   1    1925.) 

Street  Bds.  iliea  after  Mar.  1  '25) 
68  '15     M-S  $45.000-. -Mar  15  1954 

68  '16     ...      40.000 Juno  1  195*- 

(Subject  to  call  after  June  I    1926) 
6s  '19     M-S  $75,000-. -Mar  15  1959 

(Optional  Mar.  15  1929.) 

Sanitary  Sewer  Bonds 

68  '20  M-N$700,000 Nov  1  1950 

(Optional  Nov.  1   1925.) 

a  Cemetery  Bonds. 

68  '16     J-D  $15,000 Dec   1  1956 

(Subject  to  call  Dec.   1    1920) 
BOND.  DEBT  Oct  1  •23-82,699,000 

Water  debt  (included) 999.001 

Sinking  fund- 215,008 

Assess,  val.  '23  (60%  act.)  31 ,909,540 
Total  tax  (per  $1,000)  •22_--.S15.00 
Population  1910,  8,200:  1920,  40.079 

a  INT.  payable  at  City  Treasurer  s 
office  or  at  Hanover  Nat.  Banic.N.Y 


WICHITA  FALLS  IND.  SCH.  D. 
6s  "22    J-J  I $609 ,000c.  July  1  '24-'52 
1  220, 000c- July  1  •53-'62 

i  Building  and  Equip.  Bonds. 

68  '16     ann    $65.000 June  1  19.56 

6s  '19     A-O  SOr.OOO Apr  1954 

(Optional  Apr.   1929.) 

68  '09     --.      44,000-.- ..1949 

68 '10     ...      40.000 19.50 

6s '13     ...      50,000-. 19.53 

68 '20     ...    265.000 1960 

BOND.  DEBT  Nov  1  •23-$l,390.000 
Sinking  fund  and  interest.  18,000 
Tot.ass'dval.'23(60%act.)33.000,000 
Sch.  tax  rate  (per  $1,000)  •23-$10.00 
Population  In  1923  (est.) 53,000 

f INT.  at  First  Nat.  Bank,  Wlcliita 
Fmlls.  or  at  St»f«  Treasiirer'-s  offlcp 
•n  bonds  of  1922  at  Wichita  or  at  the 
Hanover  Nat.  Bank.  N.  Y. 


WILBARGER  COUNTY. 

Vernon  is  the  county  seat. 

Road  Bonds. 

58  _.-    .S88.400 1924-1949 

5Hs'21  s-a     490, 000- June  15  ■24-'53 
BOND.  DECT  July  1  '22. .SI. 497, 270 

.Sinking  fund 42,020 

Total  assess,  val.  1922 15,878  652 

State  &  Co.tax(per  $1.000) '22  .$13.00 
Pop'n    1910,    12.000;    1920.    15.112 


WILLACY  COUNTY 

Kjyniojulvillc'  i>  I  he  county  seat. 

Court  House  &  Jail  Bonds. 

6s  _--    S75.000 serially 

BONDED  DI-:BT ''') 

Assessed  valuation  1922_-S4. 483,075 
State  &  CO.  tax  (per  $1 .000)  '22-$15.50 
Population  in  1920 1,03a 


WILLIAMSON  COUNTY. 

Georgetown  is  the  county  seat. 

Court  House  (.red.  beg.  in  1920). 
4!4s'10  A-O$100.000...Apr  10  1950 

Road  Bonds. 

5s  '19     F-A  $.500,000 

5s  '19     F-A  321, 000. Aug  10  '21-'48 

Road  Dist.  No.  2  (red.  beg.  in'21). 
5s    11     A-O$187.000 June  1  1951 

Road  Dist.  No.  4  (red.  beg.  in'20). 
4^s'10  J-J  $187, 000... July  10  1950 

Hute  District  Road  Bonds. 

-8  ...    $50,000- 

BOND.  DEBT  Dec  4  ■23-$l,600,000 

Floating  debt  (add'l) 24,000 

Sinking  fund  and  interest.  178,000 
A.s.s'dval.ofco.'23(Mact.).32,000,000 
State  &  CO.  tax  (per$l,000)'23-$16.20 
Popula'n  1910,  42,228;  1920,  42.934 

INT.  at  Harris  Trust  &  Sav.  Bk.. 
Jhlcago;  State  Treas.  office,  and  at 
National  Bank  of  Commerce,  N.  Y. 


WILLS  POINT 

'I'.ii-  ci-i  i-^  i.i  Van  Zandt  County. 

Paving  Bonds. 

6s  '22     -_.    .S30,000 1932-1941 

TOT.  BD.  DT.  Apr  '22--  $110,450 

Water  debt  (incl.) 43.000 

Sinking  fund 12,000 

Assessed  value  1921 1,238,000 

Population,  1910,  1,398;  1920,  1,811 


WINNSBORO. 

No  recent  returns. 


WISE  COUNTY. 

Decatur  is  the  county  seat. 

Road  District  No.  1  Bonds. 
5i^s'18  ...  I.S45,000-Mar  15  •24-'38 
1   20,000-Mar  15  '39-"48 

Court  House  Bonds. 
5s  ---    $54.000- 1936 

Jail  Warrants. 
6s  ...      $6,000 1924 

Highway  Warrants. 

6s  --.    $66,000 Serial 

BOND.  DEBl  Oct  29  '23 — 

County $54,000 

Warrants 72,000 

Road  Dist.  No.  1 65,000 

Assess,  val.,  real  estate 8,185,170 

Assess,  val.,  personal 2,003,100 

Other  assess,  property 3,249,530 

Tot. ass'd  val. '23  (3^  act.) -13, 437, 800 
State&  Co.  tax(per  $1.000)'23.$15  00 
Pop'n    1910.    26,450;    1920,    23.363 


WISE  COUNTY  BD.  DIST  NO   2 

(*24.0J0C-Ocu  10  '24-'31 
5Hs'21  A-O     50,000c-Oct  10  '32-'41 

I    70.000r.Oot  10  '42-'.=^1 

BOND.  DEBT  Oct  29  '23.  $144,000 

Assessed  val.  '23  (H  act. )_. 1,700,000 

Dist.  tax  rate  (per  $1,000)  '23-$7.00 

INT.  at  Austin  or  New  York. 


WOOD  COUNTY. 

Quitman  is  the  county  seat. 

Road  Bonds. 
5s  '16     A-O  $68, 000-.. Nov  10  1959 
(Subject  to  call  $1,250  yearly) 
5Hs'19  M-S  $782,000 1924-1949 

Road  &  Bridge  (Red.  beg.  in  1922). 
5s  '12     .-.$120.000 1952 

X  Road  Dist.  No.  6  Bonds. 
5s  '17     J-J  $  150.000c.. -Jan    1  1957 

(Subject  to  call  $3,750  yearly) 
BONDED  DEBT— 

County.  Oct  21  1920- -.$1,250,000 
Sink,  fund  &  int.  (county) .  28,822 
Assessed /County,    1922--S8  543  363 

val  .-IDist.  No.  6 205,000 

State&co.  tax  (per  $1,000)  '22-$19.00 
Pop'n    1910,    23,417;    1920,    27,707 

X  INT.  payable  at  Hanover  Nat. 
Bank,  New  York. 


YOAKUM. 

No  recent  returns. 


ZA VALLA  COUNTY. 

Batesville  is  the  county  seat. 

Road  District  Bonds. 
5s  .-_    $10.000 1955 

School  District  Bonds. 

5s  -_.    $40.000 1950 

(Optional  after  10  years.) 

Road  and  Bridge  Bonds. 

5s  '17     --.    $40.000 ...1957 

(Subject  to  call  1927) 
BOND.  DEBT  Dec  2  '23— 

County $40,000 

Road  districts,  1923 40,000 

Sinking  fund  and  interest..      30.000 

Total  assess,  val.  1923 5,000  000 

Total  tax  rate  (per  $1,000)  '23  $i3.30 
Population,  1910.  1,889;  1920,  3,108 

*  Issued  prior  to  the  law  of  1898 
which  requires  approral  and  regit- 
tration  by  Stat«  onieials. 
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ADJUNTAS. 

This  municipality  is  in  Porto  Rico. 
ImproTenient  Bonds. 


Sa  '22     3-J 


$2,000 
12,000- 
12,000- 
20,000- 
12.000- 
7,000- 


-July  1  1924 
-July  1  •25-'28 
-July  1  '29-'31 
-July  1  '32-'35 
-July  1  '36-'37 
July  1  1938 


24,000-. July  1  '39-'41 

9,000 July  1  1942 

50,000- -July  1  •43-'47 
(Bonds  maturing  after  1942  are  op- 
tional on  that  date  or  any  interest 
paying  date.) 
BOND.  DEBT  July  1922- .  $150,000 
Assessed  valuation  1922- -.2,477,225 
Population  in  1920  ((Census) --17,988 
INT.  payable  at  office  of  Treasurer 
•f  Porto  Rico  or  at  the  Chemical  Nat. 
Bank,  New  York  City. 


68  '22     J-J 


AOUADA. 

This  municipality  is  in  Porto  Rico. 
Improvement   Bonds. 

$36,000- -July  1  •.30-'41 
30,000- -July  1  '42-'47 
12,000- -July  1  '48-'49 

,     7,000 July  1  19,50 

BOND.  DEBT  July  1  1922    $85,000 

Assessed  valuation 11 ,895 ,000 

Population  in  1920  (Census).  _  12,981 
INT.  payable  at  office  of  Treasurer 
of  Porto    Rico   or   at   the   National 
Bank  of  Commerce,  N.  Y.  City. 


AOUADILLA. 

This  municipality  is  In  Porto  Rico. 
Improvement   Bonds. 

6s  '22  s-an$185.000--July  1  '27-51 
BOND.  DEBT  July  1  1922-$260.400 
Assessed  valuation  1922-- -2,647,790 
Population  m  1920  (Census)--24,287 

ANASCO. 

This  municipality  is  in  Porto  Rico. 
Improvement   Bonds. 

($40.000- -July  1  '28-'37 
6e '22     J-J      50,000- -July  1  •38-'47 

I  30.000- -July  1  ■48-'.52 
BOND.  DEBT  July  1  1922  $120,000 

Water  debt  (included) .50.000 

Asse-ssed  valuation  1922---2,276.625 
Population  in  1920  (Census).  .13,834 
INT.  payable  at  office  of  Treasurer 
of  Porto  R;co  or  at  the  National 
Bank  of  Commerce,  New  York  City. 

ARECIBO 

This  place  Is  In  I'orto  Rico. 
6Hg'21  J-J  /$152.000c  July  1  '26-'29 
I  440.000c  July  1  ■30-'40 
BOND.  DEBT  Nov  10  '22  .$592,000 
Assessed  value  1922  .  .  .11,328.225 
Total  tax  rate  (per  $1,000)  '22-$12.00 
Pon'n  1920  (U.  S.  Census).  .-46,578 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


BAYAMON. 

This  municipality  Is  In  Porto  Rico. 

Improvement    Bonds. 

6s  '22     J-J  $500.000 - 

BOND.  DEBT  July  1922- .  $.500,000 

Asses.sed  val.  1922 6,434,246 

Population    1920 30,739 


6Hs'23  J-J 


CABO  RAJO. 

A  municipality  In  Porto  Rico. 

$36. 000..  July  1  •28-'39 
60,000. -July  1  •40-'51 
32,000. -July   1  •52-'.55 

10,000 July  1  1956 

BONDED  DEBT (?) 

INT.  at  the  office  of  the  Treasurer 
of  Porto  Rico  or  at  National  Bank  of 
Commerce,  Now  York. 


CAQUAS. 

This  municipality  Is  In  Porto  Rico. 

68 '22     J-J    (.$80.000 July  1  1927 

1320,000..  July  1  •28-'47 

"Bonds  maturing  on  or  after  July  1 
1939  may  be  redeemed,   totally  or 


partially,  with  their  corresponding 
Interest,  at  the  option  of  the  Mu- 
nicipality of  Caguas,  Porto  Rico, 
at  par  value,  on  any  of  the  days  set 
for  the  payment  of  interest,  and  pre- 
vious due  notification." 
BOND.  DEBT  Dec  20  '22.  $455,000 

Total  assess,  val.  1922 8,684,065 

Total  tax  rate  (per  $1,000)  '22  $18.50 
Population  (est .) 35 ,920 


CAMUY. 

This  municipality  Is  In  Porto  Rico. 
Improvement  Bonds. 

5>-^s'22J-J  $90,000- -July  1 '28-'57 
BOND.  DEBT  Jan  1  1922.  $90,000 
Assessed  valuation  1922. -.2, 125, 990 
Population  in  1920  (Census)..  14, 228 
INT.  payable  at  office  of  Treasurer 
of  Porto  Rico  or  at  the  Chemical 
National  Bank,  New  York  City. 


5s  '22     J-J 


CAYEY. 

This  municipality  is  in  Porto  Rico. 
Improvement  Bonds. 

$4,000 July  1  1927 

5,000 July  1  1928 

12,000. -July  1  '29-'30 
1 247 ,000..  July  1  '31 -'49 

12,000 July  1   19.50 

TOT.  BD.  £)T.  July  1922.  $305,000 

Water  debt  (incl.) 15.000 

Assess,  val.  for  taxation  '22  4,340.560 

Population  in  1920   . . 23 .669 

INT.  at  the  office  of  the  Treasurer 
of  Porto  Rico  or  at  National  Bank 
of  Commerce,  New  York. 


CEBU. 

A  city  in  the  Philippine  Islands. 
Bonds  are  tax-exempt.  Inc.  Jan.  31 
1901.     Pop'n  1914  (est.).  46.000. 

Sewer,  Drain,  Water  &  School. 
4s  g     1  guar  $125. OOOr.. Jan    1  1941 

(Subject  to  call  after  Jan  1   1921) 
BOND.  DEBT  Dec  31  '21.  $125,000 

Sinking  fund 7.000 

Assessed  val.  real  est..  '22.37.072,785 

Tax  rate  (per  $1,000)  1919 $8.75 

Population  1918  (Census). ..857 .410 

IN  T .  Is  payable  at  U.S.  Treasury . 


CEIBA. 

A  municip.ality  in  Porto  Rico. 
Improvement   Bonds. 

($22, 000c- July   1  '29-'39 

53^s'23  J-J       33,000c-July   1  '40-'.50 

(  20, 000c. July   1  •51-'55 

BOND.  DEBT  Juno  1  1923    $75,000 

Total  as.sessed  /alue  1923.-1,073,995 

Population  in  1920 5,973 

INTEREST  at  New  York. 


6s  '23     J-J 


CIALES. 

A  municipality  in  Porto  Rico. 
$40,00()c.July   1  '29 
:iO,OOOc-July 
:iO,OO0c.July 
14, 000c. July 
IC, 000c.  July 
BOND.  DElJT  Jan  1923..  .$245,000 
Ass'd  value  for  tax'n  1922-  .2.525,565 

Population  in  1920 20,730 

INT.  at  the  office  of  the  Treasurer 
of  I'orlo  Uico  or  at  the  National 
Bank  of  Coiuniorco,  Now  Y'ork. 


1  '39- 
1  '45- 
1  '50- 
1  '52- 


CIDRA. 

This  municipality  Is  In  Porto  Rico. 
Improvement   Bonds. 

5s '22     J-J   ($88,000. -July  1  '28-'71 

\     4,000 July  1  1972 

(Bonds  maturing  after  1957  are  op- 
tional 1958  or  any  interest-paying 
(late  thereafter.) 
BOND.  DEBT  July  1  1922.    $92,000 

Water  debt  (included) 17.000 

As.sesso(l  valuation  1922-..1,334.().50 
Population  in  1920  (C:!ensus)-- 14,891 
INT.  at  office  of  Treasurer  of 
Porto  Rico  or  at  Uie  National  Bank 
of  Commerce,  New  York  City. 


6s  '22     J-J 


COMEBIO. 

This  municipality  is  in  Porto  Rico. 
Improvement  Bonds. 

$9.000- -July  1  '2.5-'27 
20,000- -July  1  '28-'32 
15,000- -Ji'ly  1  •33-'35 
24.000- -July  1  '36-'39 
24,000-.  July  1  '4(>-'42 
(18,000. .July  1  '43-'44 
(Bonds  maturing  after  1938  are  op- 
tional 1939  or  any  interest-paying 
date  thereafter.) 
BOND.  DEBT  July  1  1922.  $110,000 
Assessed  valuation  1922. --2,516,500 
Population  in  1920  (Census) ..14.708 
INT.  payable  at  off  ice  of  Treasurer 
of   Porto    Rico    or   at   the   National 
Bank  of  Commerce,  New  York  City. 


DORADO. 

This  municipality  is  in  Porto  Rico. 
Improvement  Bonds. 

($40,500. -July  1  '24-'32 
6s  '22     J-J  \   36, 000.. July  1  '33-'41 

I     3,000 July  1  1942 

(Bonds  maturing  after  1937  are  op- 
tional 1938  or  any  interest-paying 
date  thereafter.) 
BOND.  DEBT  July  1  1922    $88,500 
Assessed  valuation  1922---1,833,395 
Population  in  1920  (Census)... 5.842 
INT.  payable  at  the  office  of  the 
Treasurer   of  Porto   Rico   or  at   the 
National  Bank  of  Commerce,  N.  Y. 


FAJARDO. 

A  municipality  in  Porto  Rico. 
Public  Improvement  Bonds. 

($35,000c.July  1  '29-33 
70,000c-July  1  '34-'40 

53^s'23  s-a  \  90,000c-July  1  •41-'46 
I  80.000c-July  1  '47-'50 
(  25.000c- --July  1  1951 

BOND.  DEBT  July  1  1922-.$66,000 


GUAYAMA. 

A  municipality  in  Porto  Rico. 
Improvement  Bonds. 

6s  '23  s-a  $175,000c-July  1  '25-'43 
(For  maturity  see  V.  117.  p.  1800.) 
BOND.  DEBT  July  1  1922-. $58,500 


GUAYANILLA. 

This  municipality  is  In  PortoRlco. 

Improvement   Bonds. 
5Hs'22  ...  $111.000-. July  1  '25-'47 

(Such  of  said  bonds  as  mature  af- 
ter July  1  1943  will  be  subject  to  re- 
demption at  the  option  of  the  Mu- 
nicipality of  Guayanilla  at  their  par 
value  on  said  date  or  any  interest 
payment  date  thereafter. 
BONDED  DEBT (7) 


HATELLO. 

This  municipality  is  in  Porto  Rico. 
Improvement  Bonds. 

5>ijs'22  J-J   ($62,500-. July  1  '28-'52 

1   22„500.-July  1  '.53-'57 

BOND.  DEBT  Jan  I  1922.    $85,000 

Walerdebt  (included) 50.000 

As.sessed  valuation  1922... 2, 035, 540 
Population  In  1920  (Census) ..13,979 
INT.  payable  at  the  office  of  the 
Treasurer  of  Porto  Rico  or  at  the 
National  Bank  of  Commerce,  N.  Y. 


HAWAII  (TEBBITOBY  OF). 

W.  i{.  Karrington,  (Jovernor; 
Henry  C.  Il.ipal,  Treasurer;  E.  S. 
Smith,  Registrar  of  Public  Accounts. 

Organized  as  Territory  by  Act  of 
Congress  Apr.  30  19i)0.  Total  area  of 
Territory  (square  miles)  is  6,406. 
Honolulu  Is  the  capital. 

Memorial  Park  Bonds. 
6s  '19     J-J     $10.000 July  1  1924 

Refunding  Bds. 
48  '16  M-N$1.750,000cMay  16  1946 
(Subject  to  call  beg.  May  16  1936.) 
6s    20     A-O$305.000-..Apr  15  1930 
(Subject  to  call  after  Apr  16  1925.) 


Public  Improvement  Bonds. 

S>^8  09  A-O    $200 .000c -.Oct  1  1924 

(Subject  to  call  alter  Oct  1  1914) 
tSK'Il  F-A$I.600.000c.Aug    11941 

(Subject  to  call  after  Aug  1  1931) 
(a  '12    M-S$l. 500 .000c. Sept  3  1943 

(Subject  to  call  beg.  Sept  3  1932) 

te  '14     M-S$  1.430. 000c. Sept   16  '44 

(Subject  to  call  beg.  Sept  15  1934) 

te  '17   F-A$l. 500, 000c.. Aug    1  1947 

(Subject  to  call  after  Aug  1  1937) 

i>^s'19M-S$l,500.000-Sept  15  1949 

Subject  to  call  after  Sept  15  1939.) 

IHs  '20  J-D  200. 000... Dec  15  1950 

(Subtt-ct  to  C.111  begin.  Dec  15  1940). 

IHs  '20  J-D  600. 000- -.Dec  31  1950 

f  Subject  to  call  begin.  Dec  31  1940) 

4Hg'20M-S2,400,000--Sept   15  1950 

(Optional  Sent.   15  1940.) 
4  Hg'22J-Dl, 350,000c-.- June  1  1952 
(Optional  on  or  after  June  1   1942.) 
4J^sg'23A-0  1,800,000-..  Oct  1  1953 
(Optional  on  or  after  Oct.   1   1943.) 

Hawaiian  Home  Land  Bonds. 

4 Msg'23-\-0  $75,000 Oct   1    1953 

(Optional  on  or  after  Oct.   1   1943.) 

War  Memorial  Bonds. 
5s  '22     J-D$15O,00O..Dec    1924-'26 
BOND.  DEBT  Octl5  •23$16, 350,000 

ainklng  fund 391.452 

.\8sess.  valuation  (real)-. 171,679,971 
.issess.  val.  (personal)..  121, 424, 326 
Total  assessed  val.  1923 

(100%   actual).- 293.104,297 

Tax  rate  (per  $1,000)  1923  ...$32. 73 

Population  in  1910 191.909 

Population  in  1920  (Census). 255. 912 

LEGISLATURE  meets  blennlaUy 
jn  the  third  Wednesday  in  February 
»nd  sessions  are  limited  to  60  days. 

INTEIiEST  Is  payable  at  the 
Treasurer's  office  In  Honolulu,  and 
Bankers  Trust  Co.,  New  Y''ork  City. 

LIMIT  OF  DEBT.— By  Act  of 
Congress  (Chap.  339,  Laws  of  1900) 
(he  limit  of  Indebtedness  Is  fixed  at 
10%  of  assessed  val.  of  taxable  prop. 

HONOLULU  (CITY  &  COUNTY). 

Water  Works  Bonds. 
5s    22  A-O  $500. 000c -.Apr  15  1952 
(Optional  on  or  after  April  15  1942.) 

Improvement   Bonds. 
5s  '22     s-an$580,000c---July  1  1932 

(Optional  July  1  1927) 
TOT.  BD.  Dr.  Oct  29 '23  $1,080,000 

Sinking  funds    . 71,760 

Water  debt  (incl,) 500,000 

Assess,  val.  June  1  1923.165.888.532 
Tax  rate  (per  $1,000)  1923. ..$30.67 
I'ooulation  in  1923...    100.000 

INT.  payable  New  York  or  Hono- 
lulu, at  option  of  holder. 

HUMACAO. 

This  place  is  in  Porto  Rico. 
BOND.  DEBT  July  1  '22-     $60,000 
Assessed  value 5,687 ,436 

INT.  at  the  State  Bank,  N.  Y. 

JUNCOS. 

This  municipality  is  in  Porto  Rico. 

School   Bonds. 
6s  '22     J-J  ($30.000. .July  1  '25-'30 
\   10.000 July  1  1931 

Improvement   Bonds. 
6s '22     J-J     .$84.000-.July  1  '24-'44 
BOND.  DEBT  July  1  1922.  $124,000 
Asses.sod  valuation  1921. ..1.781,703 
Population  in  1920  (Census)..  13, 151 

INT.  payable  at  the  office  of  the 
Treasurer  of  Porto  Rico  or  at  the 
National  Bank  of  Commerce,  N.  Y. 


LAQUNA. 

A  province  In  the  Philippines. 
BOND.  DEBT  Dec  20  '21       $65,000 

Sinking  fund 12.591 

Tot.  ass'd  val.  '22  (actual)24, 648,325 
Total  tax  rate  (per  $1,000)  '21. $8.75 
Population  1918  (Census)...  195.371 
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I.AS  PIEDRAS. 

A  municipality  in  Porto  Rico. 

Improvement   Bonds. 
6s  '23     J-J    S60.000c.July  1  ■29-  .)1 
BONDED  DEBT CO 


LOIZA. 

A  municipality  in  Porto  Rico. 

Public  Improvement  Bonds. 
5s  g        J-J  -SlOO, 000c. July    1  •28-'47 

(All  optional  after  July  1  1940.) 
6s  g '2.3  J-J     S72.000c-July   1  ■28-'47 
BOND.  DEBT  July  1  1923.  $172,000 
Total  assessed  value  1923.-3,794,680 
Population  in  1920 15,804 

INTEREST  at  New  York. 


5Hs'23  J-J 
6s  "22     J-J 


KAN  ATI. 

A  municipality  in  Porto  Rico. 
Improvement   Bonds. 

f.SIO.OOOc.July   1  '29-30 

100,000c. July   1  •31-'40 

25,000c...July  1  1941 

105,000. -July   1  •26-'40 

\    10,000 July  1  1941 

BOND.  DEBT  July  1  1923  $2.50,000 

Water  debt  (included) 30,000 

Assessed  valuation  1922. ..4,286, 137 
Population  in  1920  (Census).. 20, 1.52 
INT.  payable  at  the  office  of  the 
Treasurer  of  Porto  Rico  or  at  the 
National  City  Bank,  New  York  City. 


MANILA. 

The  caplt&l  of  the  Philippine 
Islands,  a  city  in  the  Island  of 
Luzon.  Dateof  charter  Aug.  7  1901. 
New  charter  took  effect  Aug.  16 
1916.  The  Insular  Government  on 
Account  of  exemption  of  Its  property 
from  taxation  and  on  account  of 
certain  services  rendered  by  the  city, 
etc.,  donates  to  the  city  1,000,000 
Peaoa  annually 

5Hs'20  qu  2, 750,000.. Dec    11950.. 
BOND.  DKBT  Jan  1  '23. $2,750,000 

Sinking  fund- --.         112.201 

Asses,«ed  valuation  1922 — 

Taxable  property 110,582,824 

Exempt 50.796.311 

Total 161,379,135 

Total  tax  rate  (per  $1 ,000) ---$15  00 
Population  in  1918  (census).. 283.6 13 

INT.  payable  at  Treasury  of  U.  8. 


MANILA  METRO?.  WATER  DIS. 

Sewer  and  Water  Works  Bond* 

4s  ...    $1,000. 000. June  1  1935 

(Optional  June  1  1915) 
4s  -.-      2.000,000.Jan    2  1937 

(Optional  Jan.  2  1917) 
4s  ...      1.000. 000.  Jan    2  1938 

(Optional  Jan.  2  1918) 
BOND.  DEBT  Jan  1  '23. $4 ,000,000 
Sinking  fund 1,596,926 


MATAGUEZ. 

This  municipality  is  in  Porto  Rico. 
Improvement  Bonds. 

f$45,000 July  1  1928 

65,000 July  1  1933 

16,000..  .-July  1  1934 

17.000 July  1  1935 

36,000. -July  1  •36-'37 

20,000 July  1  1938 

21.000 July  1  1939 

22,000 July  1  1940 

23.000 July  1  1941 

24,000 July  1  1942 

26,000 July  1  1943 

27.000 July  1  1944 

29,000 July  1  1945 

30,000 July  1  1946 

132.000 July  1  1947 

^,000 July  1  1948 

36,000 July  1  1949 

-July  1  1950 


6H8'23  J-J 


-July  1  1951 
-July  1  19.52 


37,000-. 

40,000.- 

41,000.. 

44,000 July  1  1953 

36,000 July  1  1954 

iTJulyl'23-    $867,000 

Water  debt  (Included) 360 ,000 

Assessed  valuation  1922. .10,174,712 
Population  in  1920  (Census).. 41, 612 
INT.  payable  at  office  of  Treasurer 
of  Porto  Rico  or  at  the  National 
Bank  of  Commerce,  New  York  City. 


oOND.DEI 


PHILIPPINE  ISLANDS. 

Leonard  Wood,  Governor. 

A  group  of  Islands  In  the  Pacific 
Ocean  ceded  to  the  United  States  as 
the  result  of  the  war  with  Spain  In 
1898.     Manila  is  the  capital. 

President  Wilson  on  Aug.  29  1916 
approved  the  bill  passed  by  the 
House  and  Senate  providing  for  a 
system  of  self-government.  V.  103. 
p.  863. 

In  the  following  statement  we  give 
the  various  details  in  terms  of  the 
American  dollar,  which  is  twee  the 
value  of  the  Filipino  peso. 

Financial  Int.  Protection  Bds. 
6sg'22F-A5,000,000c...Feb    1  1952 

Gold  Standard  &  Treasury  Cer- 
tificates Funds  Bonds. 
4Hg'22J-J15  10,000,OOOcJuly  15  '52 


Land  Purchase  Bonds. 

tsg  '04  Q-FS7 .000.000.  .Feb    1  1934 

(Subject  to  call  after  Feb  1  1914) 

Railroad  Purchase  Bonds, 
is  g  '16  Q-M  S4.000.000r  Dec  1  1946 
(Subject  to  call  after  Dec  1    1926) 

Port  Work  &  Impt.  Bonds. 
5Hs'20  ..  $6.000.000. ..Sept  1  1950 
(Optional  Sept.   1    1930) 

Sewer  and  Water-Works  Bonds. 
4s  ...Si, 000.000.  Juno    1   1935 

4s  ...  2,000,000   -..Ian    2  1037 

4s  ...   1.000.000- ...Ian    2  1938 

Public  Improvement  Bonds. 
4s  g  "05  Q-M  S2. 500 .000. Mar  1  1935 
(Subject  to  call  after  Mar  1   1915) 
48g06Q-F  $1.000.000r.Feb  I   1936 

(Subject  to  call  after  Feb   I    1916) 

4s  g  09  Q-N   1  ..500.000r..Aug  1  19.39 

(Subject  to  call  after  Aug  1   1919) 

Irrigation  &  Public  Works  Bds. 
5H(?'21  F-A  10.000  000c. Aug  I  1941 
4j^g'22J-J15  13,000.000c  July  15  '52 

Irrigation  &  Public  Impt.  Bds. 
4Hg'22J-J-$5.000.000c   -.Julyl  1952 

Irrigation  &  Public  Works  Bds. 
4Hsg'22J-J  S2.000.000c.July  1   1952 

Collateral  Bonds. 
4Hg*22  J-D  $2, 750.000c. Dec  1  19.50 
BOND.  DT.  Nov  30  '22. $54 ,7.50.000 
Unfunded  debt  (add'l)  ...  27.750 
Sinking  fund  .Jan  1  1923.  6, .561, 729 
Total  assessed  val.  1922-609.810.245 
Population  1918  (Census)  10.350,730 

INT.  at  Trea-sury  of  U.  S. 

EXPLANATORY  OP  BONDS.— 
The  "Land  Purchase"  bonds  were 
Issued  to  purchjise  some  410 .000  acres 
of  land  owned  by  the  Friars. 

TAX  EXEMPT. — Under  the  varl 
ous  Acts  of  Congress  authorizing  the 
above  bonds,  all  Issues  of  the  Gov- 
ernment of  the  Philippine  Islands  or 
those  made  by  Its  authority  are  ex- 
empt from  all  taxation  In  the  Philip- 
pine Islands  or  In  the  United  States. 


PONCE 

This  municipality  Is  in  Porto  Rico. 

Public  Improvement. 
5s  '22     J-J  $l,375,000cJ'ly  1  •24-'39 
(For    amount    due    each    year    see 

V.  115,  p.  1558. 
BOND. DEBT  June  30'23.91 ,375.000 

Water  debt  (incl.) 300.000 

Assess,  debt  (add'l) 390,000 

Floating  debt  (add'l) ,58,000 

Tot.assess.val.'23(75%act)27 .01 0.136 
Total  tax  rate(per$l, 000) '23. $18.50 


PORTO  RICO. 

One  of  the  Island  possessions  of 
the  United  States  ceded  by  Spain  fol- 
lowing the  war  of  1898.  San  Juan 
Is  the  capital. 

The  borrowing  capacity  of  all 
municipal  corporations  In  the 
Island  of  Porto  Rico  ts  now  governed 
by  the  new  municipal  law,  approved 
July  31  1919  (Act  85.  Laws  of  1919) 
and  amended  by  Act  No.  9.  approved 
May  12  1920  (Laws  of  1920).  and 
Act  No .  60  of  Laws  of  1 92 1 .  approved 
July  12  1921.  The  bonded  debt  of 
the  municipalities  of  Porto  Rico  on 
June  30  1923  aggregated  $10. 624.- 
567.89 

Road  Bonds. 
48  g  '07  J-J  $200,000c-Jan  1  •24-'27 
48  g '10  J-J    425,000r...Jan    11927 
(Subject  to  call  after  Jan.  1  1920) 

San  Juan  Harbor  Impt.  Bonds. 
48g'12  J-J  $100.000c-.,Jan    11937 

(Subject  to  call  beg.  Jan.  1  1922.) 

48  g '14  J-J    200,OOOr-..Jan    11939 

(Subject  to  call  after  Jan.  1  1924) 

48  g  '15  J-J  200,000c Jan    1  1940 

(Subject  to  call  after  Jan.   1   1925) 

Jan.  1   1925.) 

4s  '17     J-J    100.000 Jan   1  1942 

(Subject  to  call  after  Jan.  1  1927.) 

Irrigation  Bonds. 
48  g  '09  J-J  $1.500, 000c. Jan  1  '24-33 
48  g  '13  J-J  975.000r.Jan  1  '34- '43 
48  g  '13  J-J  700.000r.Jan  1  •44-'50 
48gl4  J-J  400,000.Jan  1  '51-'64 
4s  g  '15  J-J  400. 000. .-Jan  1  '55-'.58 
4s  g  '  1 6  J-J  200 .  000.  .  .Jan  1  •59-'60 
4s  g  '19  J-J  200  000. .-Jan  1  '58-'59 
,5s  g '22  J-J  250.000r. -Janl  '61-'62 
4Hsg'23J-J  975,000r.Jan  1  '29-'41 
(Optional  all  or  any  number  of  bonds 

at  5%  above  par  and  accrued  int. 

on  Jan.  1  1939.  or  any  int.  paying 

date  thereafter.) 

Worklngmen's  House  Construc- 
tion Bonds. 
4)4b'20  J-J*$500.000...Jan  1  '41-'42 

(Optional  on  or  after  Jan.  1  1940) 

Public  Improvement  Bonds. 
48'14g  J-J  $1.000,000. -Jan    11939 

(Subr  to  call  after  Jan.  1  1925) 
4s  g  '16  J-J  500,000r.-Jan  1  •27-'31 
4s  '16  J-J  500.000. ..Jan  1  •27-'31 
4Hg'19  J-J  1,000. 000.. Jan  1  '31-'35 
4)^g'20J-J  l,000,OOOr.Jan  1  '37-'40 
(Redeemable  on  or  after  Jan.  1  1936) 
5s  g '22  J-J  l.OOO.OOOr.Jan  1  '41-'44 
(Optional  Jan.  1  1930.) 


5sg'23  J  JSl.OOO.OOOrJan      1  '4.5-'48 
(Recieemable  in  part  or  as  a  whole  at 

par  and  int.  on  Jan.  1  1944.) 

Refunding  Bonds. 
43 '14  g  J-J  $.555.000. .Jan    1    '24-'53 
48  g '16  J-J     12O.000c.July    1  '21-'27 
4s  g  '15  J-J  $194  OOOr.July  1   '24-'35 
TOT.BD.DT.Nov   1*23  .S13.6')  t  .000 

Sinking  funds 2,2.56,615 

ASSCS.S.  val.  Anr  30  '23     301.802.296 
Tax  rate  (per  SI, 000)  1923..-*$17.30 

PopulHtlou  In   1910 1.118  012 

Population  In   1920 1.299  809 

INT.  on  1910.  1912,  1913,  1914, 
1915,  1922  and  1923  bonds  is  payable 
at  the  U.  S.  Trc<)sury;  on  1916  bonds 
at  U.  S.  Treasury  an-l  .?.500.000  at 
D.  S.  Treasury  and  office  of  Treas 
urer  of  Porto  Rico;  on  1919  bonds  and 
4  !^s  of  1920  at  U.  S.  Treas.  and  office 
of  Treas.  of  Porto  Rico,  and  on  bond> 
marked  (*)  at  U.  S.  Treas.  or  ai 
Fed.  Reserve  Bk..  N.  Y.;  on  all  other 
bonds  at  office  of  J.  &  W.  Sellgman 
&  Co..  In  New  York  City. 

TAX  FREE.— By  Section  3  of 
new  organic  Act,  bonds  are  exempt 
from  all  taxation  by  the  Government 
of  Che  United  States,  Porto  Rico  or 
any  State  or  sub-division  of  the 
United   States.  ' 

•  Of  this  tax  of  $17.30  $2  Is  for  the 

f»ayment  of  principal  and  Interest  of 
oansof  1907,  10.  •16&22and  public 
Improvement  bonds.  The  balance  of 
$15. 30  is  distributed  as  follows:  Id 
municipalities  of  Class  I  (San  Juan 
Ponce,  Mayaguez  and  Arecibo) .  $8.35 
turned  over  to  the  municipalities  for 
their  support;  $4. 17  also  turned  over 
to  them  for  school  expenses;  and  .S2.78 
kept  by  the  Insular  Government  for 
general  purposes.  In  all  other  mu- 
nicipalities, $9.39  for  the  support  of 
the  munlcipaties;  $4.52  for  school 
expenses  and  .?  1.39  kept  by  the  Insular 
Government  for  general  purposes. 

Prin.  and  int.  on  the  irrigation 
loans  have  been  provided  for  by  as 
sessments  levied  upon  property  bene 
fited  by  Irrigation  projects  at  the  rate 
of  $12  per  acre  for  the  year  1921-22 

RIO  GRANDE. 

This  municipality  is  in  Porto  Rico. 
Improvement  Bonds. 

($2,000 July  1  1927 

9,000.. July  1  •28-'30 
12,000.. July  1  •31-'33 
20.000. -July  1  •34-'37 
24,000. .July  1  '38-'41 
21, 000. .July  1  '42-'44 
24, 000..  July  1  •4.5-'47 
18,000..  July  1  '48-'49 
30,000. -July  1  '50-'52 
(Bonds  maturing  after  1947  are  op- 
tional on  that  date  or  any  interest- 
paving  date  thereafter.) 
BOND.  DEBT  July  1  1922.  $160,000 

Water  debt  (included) 72,000 

As.sessed  valuation  1922. ..2,530,6.50 
Population  in  1920  (Census). -13, 247 
INT.  payable  at  the  office  of  the 
Treasurer  of  Porto  Rico  or  at  the 
Chemical  Nat.  Bank,  N.  Y.  City. 


SAN  GERMAN. 

A  mimicipality  in  Porto  Rico. 
Public  Imr>rovement  Bonds. 

($45,000..  July   1  ■28-'36 

42. 000.. July   1  '37-'43 

6s  '23     J-J       28. 000.. July   I  '44-'47 

24,000-. July   1  '48-'51 

1      9.000 July  1  19.52 

BOND.  DEHT  Jan  1  1923.  $156,000 

Water  debt  (included) 126,000 

.\sse,ssed  valuation  1922... 3, 279, 205 
Population  in  1920  (Census).. 23,848 
INT.  payable  at  the  office  of  the 
Treasurer  of  Porto  Rico  or  at  the 
National  Bank  of  Commerce,  N.  Y. 


5Hs'22  ... 


RIO  PIEDRAS. 

This  municipality  Is  in  Porto  Rico. 

Municipal  Improvement  Bonds. 

5)^8'22  J-J  i$231, 000. July  1  ■25-'35 

1     44, 000. July   I  '.36-'37 

BOND.  DEBT  July  1  1922  $275,000 

Assess,  val.  1922 7,157,875 

Population  1920  (Census).      23,035 

INT.  at  the  Chemical  National 
Bank,  New  York,  or  at  the  office  of 
tne  Treasiu-er  of  Porto  Rice. 


SAN  LORENZO 

This  municipality  is  In  Porto  Rico. 

Improvement  Bonds. 
5Hs            --.    $127,000 -.1927-1951 
BONDED  DEBT. (?) 

INT.     payable     at     Washington, 
New  York  or  in  Porto  Rico. 


SAN  SEBASTIAN 

This  municipality  is  in  Porto  Rico. 

($20.000..  July  1  '24-'27 

6s  '22     J-J  \   30, 000.. July  1  '28-'32 

70,000- -July  1  '33-'42 

BOND.  DEBT  July  1922.  -  $120,000 

Assess,  val.  1922 2,277,005 

Population  1920    22,049 

PRIN.  and  INT.  payable  at  the 
office  of  the  Treasurer  of  Porto 
Rico,  San  Juan,  or  at  the  Chemical 
National  Bank,  New  York. 


SALINAS. 

This  municipality  is  in  Porto  Rico. 
Improvement  Bonds. 

5Hs'22J-J     $60,000.. July  1  '24-'43 
(Bonds  maturing  after  1934  are  op- 
tional 1935  or  any  interest-paying 
date  thereafter.) 
BOND.  DEBT  July  1  1922    $60,000 
Assessed  valuation  1921. ..6,687.312 
Population  in  1920  (Census). .12, 971 
INT.  payable  at  the  office  of  the 
Treasurer  of  Porto   Rico  or  at  the 
Chemical  National  Bank,  N.  Y.  City. 


SAN  JUAN. 
This  city  Is  the  capital  of  Porto  Rico. 

Camp  Improvements. 
.8  ...$206,000 

Current  Expenses. 

.8  -..    $16.000 

Refund,    and    Imp.    Bonds. 

Sag  '16  J-J  $815,000c-Jan     1  •24-'36 
(For  maturity  see  V.  104,  p.  178.) 

Public  Improvement  Bonds. 

($1,600 .000c. July  1  '32-39 

5sg'22J-J]       2,50.000c. July   1  1940 

600.000c.July  1  '41-42 

[      3,50.000c. July  1  1943 

(The   bonds   maturing    on    or   after 

Jan.  1    1938  are  subject  to  call  on 

any  Interest-paying  date  upon  60 

days'  notice.) 

School   Bonds. 
,5Rg'22  ,T-J  $528 .000c.  Jtily   1  '24-'47 
BOND.  DEBT  Oct  1922  .$4,365,000 

Floating  debt... 110,000 

SInkingfund 512,684 

Assess,  val.,  real  estate.. -29,328, 644 

Assess,  val.,  personal 32,974,147 

Total   assessed    val.    1922 

(about  act.) 62,302,791 

Total   tax   (per  $1,000)    '22.. $18. 90 
Pop'n  1900,  32.048;  1920,  70.707. 

INT.  on  bonds  of  1922  at  Washing- 
ton, D.  C,  Porto  Rico  or  New  York, 
at  purchaser's  option  ;at  Wm.  Scholl 
&  Co..  N.  Y.,  and  Treasurer  of 
Porto  Rico. 


SANTA  CRUZ 

A  city  in  the  Prorlnce  of  Laguna. 
Phillppmes. 

Sewer  &  Water  Bonds. 

,58  g        ...    $45,000 Jan    11949 

BOND.  DEBT  Jan  1  1922. -$45,000 
Sinking  fund 1,743 

TOA  BAJA. 

A  municipality  In  Porto  Rico. 
Public  Improvement  Bonds. 

f$55.000c.July   1  '29-'39 

6s  '23     J-J       40.000c. July   1  "40- '44 

30,000c. July  1  '4.5-'47 

60,000c.July   1  •48-'51 

BOND.  DEBT  .July  1923..  $149, .500 

Water  debt  (included) 35, .500 

Assessed  valuation  1922. ..2,919.810 

Population  in  1920 7.121 

Principal  and  interest  payable  at 
the  office  of  the  Treasurer  of  Porto 
Rock,  San  Juan,  or  at  the  National 
Bank  of  Commerce,  New  York. 


UTUADO. 

A  municipality  in  Porto  Rico, 
improvement  Bonds. 

$15.000. -July  1  '24-'28 
16,000..  July  1  '29-'32 
20.000. -July  1  '33-'36 

6,000 July  1  1937 

28.000.. July  1  *38-'41 

8,000 July  1  1942 

7.000 July  1  1943 

BONDED  DEBT (?) 

INT.     payable     in     Washington. 
D.  C.  Porto  Rico  or  New  York. 


5s 


J-J 


VEGA  BAJA. 

This  municipality  is  In  Porto  Rico. 

Improvement  Bonds. 
6s  '22     J-J  J$1.50.000-July  1  '28-'52 
\     50,000.July  1  '53-'57 

Bonds  matming  after  July  1  1943 
are  optional  on  Jan.  1  1944,  or  any 
interest  payment  date  thereafter. 
BOND.  DEBT  July  1922..  $206,000 

Water  debt  (incl.) 43,000 

Assess,  val.  for  taxation  '22.3,126,415 
Population  1920 15,766 

INT.  at  office  of  Treasurer  of 
Porto  Rico  or  at  the  Nat.  Bank  of 
Commerce.  New  York. 

TAUCO. 

This  municipality  is  In  Porto  Rico. 
Improvement   Bonds. 
6s  '22     8-a  $130,000 

Bonds  will  be  redeemed  in  2  annual 
installments,  the  first  installment  to 
be  paid  on  July  1  1924.  Such  of  said 
bonds  as  mature  after  July  1  1940 
will  be  subject  to  redemption  at 
option  of  the  Municipality  of  Yauco 
at  their  par  value  on  that  date  or 
any  Interest  payment  date  thereafter. 
BOND.  DEBT  Oct  31  '23.  $184 ..500 

Water  debt  (incl.) 32.500 

Assess,  val.  1923 3,443,165 

Total  tax  rate  (per  $1.000)'23. $17.50 
Population   1920 .25,872 
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Ytar 

11 
War  Savings  & 
Thrift  Stps.  & 
C«/s.4&4>2% 

12 
"Funded  Loan 
0/1891. ■•4>i% 
conlin.  at  2%. 

13 

"Funded  Loan 

of  1907. •■ 

4s. 

14 
"Refunding 
Certificaies," 
4s. 

15 

"Loan  of 

1904." 

OS. 

16 

"Loan  of 

1925." 

4s. 

17 
"Nacv  Pen- 
sion    Fund," 
3s. 

18 
"L'n  of  1908- 
( War    Bonds) 

3s. 

19 

Old  6.S  and  7s 
Converted  into 
4s   and   4Hs. 

20 

"Consols  a 

1930." 

2%. 

187gJlyl 

1  0*70 

$240,000,000 
250.000.000 
250.000.000 
250.000,000 
250.000.000 
250.000.000 

250.000,000 

250,000,000 

250.000,000 

250,000,000 

222,207.050 

139,639,000 

109.015.750 

50.869,200 

25.364,500 

25.364,500 

25,364,500 

25,364.500 

25,364,500 

25,364,500 

26,364,600 

25,364,600 

21.979.850 

$98,850,000 
728.673.790 
737.980,800 
738,659,000 
738,884,300 
737.586.300 

737.661.700 
737.719,850 
737,769.700 
737.800,680 
714,177.400 
676.095.350 
602,193,500 
559,566,000 
669,681,250 
559,604,150 
669,618,400 
659,625,760 
6.59,636,850 
559,640,100 
559,646,050 
559,662,300 
356,628,350 
257,376,050 
233,177.400 
173,385,650 
156,593,150 
156,695,600 
116.765,160 
36.126.150 

$40,012,750 

12.848.210 

1.367.000 

688.800 

465.050 

355.900 

290.000 

240.600 

207.800 

175,270 

138.050 

119.640 

103.860 

93,920 

83.580 

68.460 

58.990 

54.110 

47.140 

45.130 

41.520 

37.830 

35.470 

33,320 

31.980 

30,600 

29,080 

27,630 

26,280 

25.150 

$14,000,000 
14.000,000 
14.000.000 
14.000.000 
14.000.000 
14.000.000 

14.000.000 
14.000.000 
14.000.000 
14.000,000 
14,000.000 
14.000.000 
14.000.000 

$1,441,885,650 

792.121.700 

720.645,300 

636.219,950 

2460,461,050 

fi32, 082.6001 

1/304204  350 

/224.612.150 

/194, 190,600 

/144.046.600 

/19.716.600 

1  QQA 

1  Qf21 

1  QfiQ 

1  fiB9 

IBKZ^ 

IfifiK 

IfifiA 

Ififi7 

1  QQA 

IRQ1 

IR02 

$"5"o",oob.o65 

100,000,000 

100,000,000 

100,000.000 

100,000,000 

100,000,000 

47.661,200 

21.854.100 

19,410,350 

19,385.050 

$31,157,700 
162,315.400 
162,316.400 
162,316,400 
162.315,400 
162,315.400 
162,315.400 
134.994.200 
118.489.900 
118.489,900 
118,489.900 
118,489,900 
118,489.900 
118.489.900 
118.489.900 
118.489.900 
118.489.900 
118,489,900 
118.489,900 
118.489,900 
118,489.900 
118.489,900 
118,489,900 
118.489,900 
118,489,900 
118,489.900 
118.489,900 
118,489,900 
118.489.900 
118.489.900 

IRQ7 

IfiQQ 

$198,678,720 
128,843,240 
99,621,420 
97,516,660 
83,107,060 
77.135,360 
77,135,360 
63,945,460 
63,945,460 
63,945.460 
63,945,460 
63.945,460 
63,945.460 
63.945,460 
63,946,460 
63,945.460 
63,945,460 
63,945.460 
63,945,460 
63.945.460 

IflflO 

$307,125,300 

1001 

445,940,760 

1QA2 

445,940,760 

IQfl^ 

520,143,160 

IQfld 

.542,909,950 

1906 

542,909,950 
595.942.360 
646,250,150 

1906 

1007 

1908 

646.250,160 

1909 

646,250,160 

IQia 

646,250,150 

1911 

One-Year 

Treas'v  Notes 

3% 

646,250.150 

1912 

646,250,150 

1913 

646,250,160 

IQ14 

646,260.150 

1916 

$4,390,000 
27.362,000 
19.150.000 

" 

646,260,160 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923  .-- 
•23NovS0 

"$3"4"9.797".297 
953.997,436 
827.419.021 
694.105.410 
679,015.317 
337.198.674 
359,903.342 

Treas'y  Azotes 

Series  A  &  B 

1924 

Treas'v  Notc<: 

Ser.  A,B  &C 

1925 

Treas'v  Notes 

Series  A  &  B 

1926 

Treas'v  Bonds 

1947-52 

4M% 

Treas'v  Notes 

Series  A  &  B 

1927 

636,259,550 
599,724,050 
599,724,050 
599,724,050 

Knq  704  050 

$311,191,600 
701,897,700 
691,769,700 
691.760.700 

599.724,050 

$926,928,950 
1.340.632.200 

$617,769,700 
1,041.223,700 

699.724.050 

763.954,300 
763.952.300 

1.030.569.550 
1.023. 981  .300 

599,724.050 

1.3n4.0.'-j0.800 

1., (30, 630. 200 

590.724,050 

Year. 


1878.  July  1 

1879 

1880 

1881 

1882 i  — 

1883 

1884 

1886 

1886— 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

1897 

1898 

1899. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913  — 

1914 

1916 - 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1923.  Nov.  30 


21 
Total  Interest- 
Bearing  Debt. 


2 
11 
25 
24 
23 
22 
22 
21 


,794.735 
,797,643 
,723.993 
,639,567 
,463,810 
,338,229 
,226,563 
,196.150 
,146,014 
,021,692 
950,522 
829,853 
725,313 
610,529 
685,029 
585,037 
635,041 
716,202 
847,363 
847.365 
847,367 
,046,048 
,023,478 
987,141 
931,070 
914,541 
895,157 
895,158 
895,1.59 
894,834 
897,503 
913,317 
913,317 
915,3.53 
963.776 
965,706 
967,9.53 
969,759 
971,562 
,712, .549 
,985,882 
,234,496 
,061,095 
,737.3.52 
,711,035 
,007,500 
,779.800 


650  00 
.700  00 
100  00 
758  60 
400  00 
150  00 
,850  00 
,950  00 
.100  00 
,360  00 
,500  00 
.990  00 
.110  00 
120  00 
.330  00 
100  00 
,890  00 
060  06 
890  00 
130  00 
470  00 
760  00 
860  00 
.040  00 
.340  00 
410  00 
440  00 
340  00 
140  00 
280  00 
,990  00 
.490  00 
490  00 
;i90  00 
770  00 
610  00 

;3iooo 

090  00 
,590  00 

477  00 
,436  42 
,273  54 
,361  36 
.080  00 
,,587  45 
,751  03 
,872  41 


22 

Debt  on  Which 
Int.HasCeased 


$5,694 

37.015 

7.621 

1.723 

16,260 

7.831 

19,656 

4,100 

9,704 

6,115 

2.496 

1.911 

1,815 

1,614 

2,785 

2.094 

1.851 

1.721 

1.636 

1.346 

1.262 

1.218 

1.176 

1.415 

1.280 

1.205 

1.970 

1.370 

1,128 

1.086 

4.130 

2,883 

2.124 

1.879 

1.760 

1 .659 

1,552 

1,507 

1,473 

14,232 

20,242 

11.109 

6,747 

10,039 

25,2.50 

08,172 

35,795 


,560  26 
.630  26 
.455  26 
.865  26 
,805  26 
.415  26 
.205  26 
,995  26 
.445  26 
.165  26 
.095  26 
.485  26 
.805  26 
.705  26 
.875  26 
.060  26 
.240  26 
.590  26 
.890  26 
.880  26 
,680  26 
,300  26 
,320  26 
,620  26 
,860  26 
.090  26 
.920  26 
.245  26 
.135  26 
.815  26 
.015  26 
.855  26 
.895  26 
,830  26 
,450  26 
,550  26 
,560  02 
.260  26 
.100  26 
.230  26 
.550  26 
.370  26 
,700  26 
.620  00 
,880  26 
.160  26 
.290  26 


23 

Debt  Bearing  No 
Interest. 


$363 
362 
353 
353 
363 
353 
363 
363 
397 
353 
353 
353 
363 
393 
380 
374 
380 
378 
373 
378 
384 
389 
388 
383 
396 
393 
389 
385 
396 
401 
426 
382 
381 
386 
378 
375 
368 
372 
a262 
a248 
a237 
a236 
n230 
a227 
a227 
243 
239 


.231.082  27 
.160,091  78 
,826,945  37 
,847.504  32 
.787.968  77 
.740.691  81 
.719,617  31 
.603.141  88 
692,548  52 
685.110  37 
660.467  32 
;664.148  97 
,648.559  47 
,662,735  35 
403,635  37 
300,605  87 
004,686  42 
989,469  99 
,728,570  14 
081,702  64 
112,912  64 
,433.653  66 
761,732  41 
015,584  63 
680,156  63 
669,412  63 
130,655  88 
828,609  58 
235,694  78 
267,097  28 
056,397  28 
,114,026  78 
,497,583  78 
.751,917  43 
301.284  90 
681.584  40 
729,529  90 
974,7,53  90 
,109,877  27 
,836,878  02 
,503,732  69 
428,774  69 
075,340  01 
958.007  00 
,792,722  87 
.924.843  55 
.766,058  20 


24 

Outstanding 

Principal. 


$2,163 
2.196 
2,085 
2,000 
1,833 
1.699 
1.699 
1,553 
1.509 
1.381 
1.306 
1.185 
1,080 
1.005 
968 
961 
1.016 
1.096 
1.222 
1.226 
1.232 
1.436 
1.413 
1.371 
1.328 
1.309 
1.286 
1.282 
1.292 
1.297 
1.327 
1,298 
1,296 
1.303 
1.343 
1.343 
1.338 
1.344 
1.225 
2.975 
12.243 
25.482 
24.207 
23,976 
22,964 
22,340 
22,055 


.561.292  53 
,809.422  04 
,441.500  63 
,139.119  58 
,859.164  03 
,801.257  07 
,939.672  57 
.955.087  14 
.411.093  78 
,492.625  63 
,679,062  58 
.419.624  23 
.777.474  73 
,806.560  61 
.218.840  63 
.431.766  13 
.897.816  68 
.913.120  25 
.729,350  40 
.793.712  90 
.743.062  90 
.700,703  92 
.416,912  67 
.572,244  89 
,031.356  89 
.405,912  89 
.259.016  14 
.357.094  84 
.522.970  04 
.178.192  54 
.690.402  54 
,315,372  04 
,939,969  04 
,984,937  69 
.838,505  16 
,047,744  66 
,235,400  16 
.241.104  16 
.145.567  53 
,618,684  89 
,628.719  37 
,034.418  49 
,918,411  63 
.2.50.608  40 
,079,190  58 
,687,7,57  84 
,461,220  87 


25 
Cash  in  the  Treas- 
ury July  1 . 


$164 

200 

166 

180 

158 

161 

161 

178 

227 

206 

243 

209 

189 

153 

126 

122 

117 

195 

267 

240 

205 

281 

*305 

*326 

•358 

•384 

•319 

•292 

•328 

•418 

•389 

•274 

•250 

•288 

•316 

•314 

•310 

•254 

a218 

al,066 

al.319 

al,002, 

ah32 

al62 

0264. 

360 

155 


.179.012  08 
.394,517  01 
.114.752  88 
,488.965  35 
835.689  78 
019.431  92 
396.577  18 
602.643  23 
265,253  34 
.323,950  21 
,674,167  85 
.479.874  01 
,993,104  20 
,893,808  83 
,692,377  03 
,462,290  38 
.584.436  13 
.240.153  51 
432.096  70 
137.626  76 
657,570  76 
380,468  73 
705,654  78 
833.124  92 
574,115  85 
394,275  58 
027,242  39 
490,322  87 
087,283  25 
581,437  51 
557,993  16 
453,841  25 
490,783  79 
200,599  23 
263.807  88 
489.641  47 
978.390  60 
393.098  16 
863.995  43 
983,361  07 
347.364  14 
732,042  00 
971.319  67 
703,177  48 
126,935  85 

886.816  03 

773.817  50 


26 
Total  Debt,  Less 
Cash  in  Treasury. 


$1,999 

1.996 

1,919 

1,819 

1.675 

1,538 

1.438 

1.375 

1.282 

1.175 

1.063 

975 

890 

851 

841 

838 

899 

901 

955 

986 

1.027 

1.155 

1.107 

1.044 

969 

925 

967 

989 

964 

878 

938 

1.023 

1.046 

1.015 

1,027 

1,028 

1,027 

1,089 

1.106 

1,908 

10,924 

24,479 

24,330 

23,813 

22,996 

22.155 

21,809 


382.280  45 
414.905  03 
,326,747  75 
.650,154  23 
,023,474  25 
,781,825  15 
542.995  39 
352,443  91 
145,840  44 
168.675  42 
004,894  73 

939.750  22 
784,370  53 

912.751  78 
526,463  60 
969.475  75 
313.380  55 
672.966  74 
297.253  70 

,6.56,086  14 
,085,492  14 
.320.235  19 
.711.257  89 
739.117  97 
457.241  04 
011.637  31 
231.773  75 
866.771  97 
435,686  79 
596.755  03 
132.409  38 
861,530  79 
449,185  25 
784,338  46 
574,697  28 
,558,103  19 
,257,009  56 
,848,006  00 
,281.572  10 
.635.223  82 
.281.355  23 
.302,376  49 
,8S0,731  20 
..547.430  92 
,416,115  22 
,886.816  03 
.687.373  28 


27 
Annual  Interett 
Charge. 


$94,654,472  60 
83,773,778  60 
79,633,981  00 
75,018,695  60 
57.360,110  76 
61,436,709  60 
47.926.432  50 
47.014.133  00 
45,510,098  00 
41,786,529  60 
38,991,936  25 
33,752.354  60 
29,417.603  16 
23,615.736  80 
22,893.883  20 
22,894,194  00 
25,394.385  60 
29,140,782  40 
34,387,265  60 
34.387.315  20 
34,387.408  80 
40,347,872  80 
33,545,130  00 
29.789,1.53  40 
27,542,945  50 
25,541,573  30 
24,176,745  00 
24,177.850  20 
23,238,064  00 
21,648,913  60 
21.101.197  40 
21.295.602  40 
21.295.602  40 
21.356,673  40 
22.787.079  49 
22.835,325  40 
22,881.497  90 
22,056,642  40 
23,084.635  90 
83,625.481  41 
:425.000,000  00 
tl 000000000  00 
11007  243300  00 
t 1002000000  00 
t980. 000.000  00 
027.820,122  40 
918.189.094  41 


Note  1. — The  annual  Interest  charge  ia  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  and  is  exclusive  of  intereit 
charge  on  Pacific  Railway  bonds,  but  la  Incorrectly  swelled  to  a  small  extent  by  Interest  on  Thrift  Stamps  which  are  not  separately  stated. 

Note  2. — The  figures  for  July  1  1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 

*Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  reserve  fund  as  a  separate  Item,  and  not  included  It  in  the 
available  cash  balance.     In  the  above  statement,  however,  we  have  continued  to  include  the  Item  so  as  not  to  embarrass  comparison  with  previous  yean. 

■  Under  the  new  form  of  statement  Issued  by  the  Treasury  Department  the  gold  reserve  ($152,979,025  63  Nov.  30  1023)  is  deducted  from  tbetotfti 
•f  United  States  notes  outstanding,  decroa.sing  to  that  extent  the  debt  bearing  no  interest  and  consequently  making  a  similar  reduction  In  the  balance 
of  cash  available  to  pay  maturing  obligations 

6  0urrent  liabilities  exceeded  cash  by  this  amount,     i  Oontlnued  at  3H%.  Oontinued  at  3%  t  Approximate 
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Availability  of  Municipal  Bonds  as  Security  for  Deposits  of 

Postal  Savings  Funds, 


In  recent  years  naunicipal  bonds  have  gained  important 
advantages  through  their  exemption  from  the  Federal  income 
tax  and  through  the  further  fact  that  they  are  eligible  within 
certain  limits  and  under  certain  regulations  and  restrictions 
as  security  for  deposits  of  Postal  Savings  Funds.  The  Postal 
Savings  system  was  established  by  Act  approved  June  25 
1910,  but  the  growth  of  the  system  has  been  greatly  stimu. 
lated  by  amendments  made  by  an  Act  of  Congress  approved 
May  18  1916,  and  by  another  amendment  made  by  Act  of 
July  2  1918.  Under  these  amendments  certain  limitations 
in  the  original  law  upon  the  aggregate  of  the  deposits  o^ 
individuals  have  been  greatly  curtailed  and  the  law  lib- 
eralized. By  the  first  amendment,  the  provision  in  the 
original  law  that  the  balance  to  the  credit  of  any  one  person 
should  not  be  allowed  to  exceed  five  hundred  dollars,  ex- 
clusive of  accumulated  interest,  and  the  further  provision 
that  "no  one  shall  be  permitted  to  deposit  more  than  $100  in 
any  one  calendar  month"  were  both  eliminated,  the  only 
limitation  imposed  being  that  "the  balance  to  the  credit  of 
any  person,  upon  which  interest  is  payable,  shall  not  exceed 
$1,000  exclusive  of  accumulated  interest";  a  succeeding 
section  provided  "that  the  Board  of  Trustees  may,  in  their 
discretion,  and  under  such  regulations  as  such  Board  may 
promulgate,  accept  additional  deposits  not  to  exceed  in  the 
aggregate  $1,000  for  each  depositor,  but  upon  which  no 
interest  shall  be  paid."  The  amendment  of  1918  which  i^ 
contained  in  the  Postal  Service  Appropriation  Act  for  1919, 
approved  July  2  1918,  went  considerably  farther  in  extending 
the  aggregate  of  money  an  individual  may  keeo  on  deposit. 
It  provides  that  the  amount  to  the  credit  of  any  one  person 
Id  a  postal  savlDgs  depository,  exclusive  of  accumulated 
interest,  shall  not  exceed  $2,500,  and  that  non-interest- 
paying  deposits  shall  not  be  accepted.  And  this  is  the  law 
as  it  now  stands. 

Under  the  Postal  Savings  Law  the  funds  received  at 
Postal  Savings  depository  offices  in  each  city,  town,  village 
or  other  locality,  must  be  deposited  in  solvent  banks  located 
therein,  provided  these  banks  qualify  to  receive  the  deposits. 
One  of  the  qualifications  is  the  pledging  by  the  banks  against 
the  deposits  of  "such  security  in  public  bonds  or  other 
securities  authorized  by  Act  of  Congress  or  supported  by  the 
taxing  power  as  the  Board  may  prescribe,  approve  and  deem 
sxifficient  and  necessary  to  insure  the  safety  and  prompt 
payment  of  such  deposits  on  demand."  In  accordance  with 
this  requirement  the  Board  of  Trustees,  consisting  of  the 
Postmaster-General,  the  Secretary  of  the  Treasury  and  the 
Attorney-General,  has  prescribed  the  terms  and  conditions 
and  the  figures  at  which  different  classes  of  municipal  obli- 
gations, meeting  the  requirements  of  the  law,  will  be 
accepted.  These  regulations  are  general  in  character  and 
■vere  promulgated  Aug.  16  1916,  the  rules  being  subdivided 
m  28  sections,  of  which  Sections  8  to  12,  inclusive,  appertain 
to  the  securities  to  be  pledged  for  the  deposits.  Section  8  of 
these  regulations  was  amended  in  1917  by  the  Board  of 
Trustees  so  as  to  include  Federal  Farm  Loan  bonds  and  again 
in  1919  so  as  to  include  War  Finance  Corporation  bonds. 
Some  other  but  minor  amendments  were  also  approved  by 
the  Board  of  Trustees  during  1917.  These  are  all  incorporated 
In  the  transcript  of  the  rules  given  below. 

As  tar  aa  pnoea  are  concerned,  Ssate  bonds  and  also  bonds 
of  Jhe  Territory  of  Hawaii  are  accepted  a<  their  market 
value,  but  not  above  par;  bonds  of  any  city  or  county  having 
a  population  of  over  30,000  are  accepted  at  90%  of  their 
market  value,  but  if  such  market  value  is  above  par  they 
will  be  accepted  at  only  90  %  of  the  par  value;  bonds  of  any 
city,  town,  borough  or  village  in  the  United  States  having  a 
population  running  between  20,000  and  30,000  are  accepted 
at  80%  of  th  ir  market  value,  provided  said  market  value  is 
not  in  excess  of  par;  while  bonds  of  any  other  city,  town, 
county  or  other  legally  constituted  municipality  or  district 
In  the  United  States,  otherwise  eligible,  are  accepted  at  75% 
of  their  market  value,  but  not  to  exceed  75%  of  the  par 
value.  The  eligibility  of  the  securities  is  fixed  by  Sections 
9  to  12  of  the  regulations.  We  now  give  Sections  8  to  12  of 
the  Board's  regulations  in  full  with  all  amendmenja  included: 


SECURITY  FOR  DEPOSITS. 

Sec.  8.  The  Board  of  Trustees  hereby  prescrlbea  and  approves  such 
security  In  public  bonds  or  other  securities,  authorized  by  Act  of  Oongrasi 
or  supported  by  the  taxing  power,  as  it  deems  sufficient  and  necessary 
to  Insure  the  safety  and  prompt  payment  on  demand  of  postal  saving* 
deposits,  and  fixes  the  value  at  which  the  securities  so  prescribed  and  ap- 
proved shall  be  accepted  for  the  purposes  named.  Such  securities.  In  the 
amount  so  specified,  shall  be  deposited  with  the  Treasurer  of  the  Boar(i  of 
Trustees. 

2.  The  Board  of  Trustees  will  accept  as  security  for  postal  savings 
deposits,  at  the  respective  values  herein  fixed,  negotiable  Interest-bearing 
bonds  or  securities.  Issued  under  express  constitutional  or  statutory  pro- 
rlsiona,  of  the  following  classes,  via.: 

(o)  Bonds  and  Interest-bearing  certificates  of  Indebtedness  of  the 
United  States,  bonds  of  the  Phlllpplneilslands,  of  the  District  of  Columbia . 
of  Porto  Rico,  Farm  Loan  bonds  authorized  by  Act  of  Oongfeea 
approved  July  17  1916  (39  Stat.  360),  and  War  Finance  Corporation 
Bonds  authorized  by  Act  of  Congress  approved  April  5,  1918,  aa  amended 
by  the  Act  approved  March  3,  1919,  will  be  accepted  at  their  par  value. 

(6)  Bonds  of  any  State  of  the  United  States  and  of  the  Territory  of 
Hawaii  will  be  accepted  at  their  market  value,  but  if  such  market  value 
la  above  par,  they  will  be  accepted  at  their  par  value. 

(c)  Bonds  of  any  city  or  county  In  the  United  States  having  a  popula- 
tion of  over  30,000,  as  shown  by  the  latest  reports  of  the  Bureau  of  the 
Census,  and  bonds  of  any  school  district  In  the  United  States  In  which  the 
whole  or  the  major  portion  of  any  such  city  Is  included,  which  city,  county. 
or  school  district  has  been  In  existence  for  a  period  of  ten  years  ,~which  for 
a  period  of  ten  years  previously  has  not  defaulted  in  the  payment  of  any 
part  of  either  principal  or  Interest  of  any  funded  debt  authorized  to  be  con- 
tracted  by  It,  and  whose  net  funded  indebtedness  does  not  exceed  10%  of 
the  valuation  of  its  taxable  property,  to  be  ascertained  by  the  last  preceHIug 
valuation  for  the  assessment  of  taxes,  will  be  accepted  at  90%  of  their  mar- 
ket value,  but  If  such  market  value  Is  above  par,  they  will  be  accepted  at 
90%  of  their  par  value. 

(d)  Bonds  of  any  city,  town,  borough,  or  village  In  the  United  States, 
having  a  population  of  over  20,000  and  not  exceeding  30.000,  as  shown 
by  the  latest  reports  of  the  Bureau  of  the  Census,  and  bonds  of  any  school 
district  in  the  United  States  In  which  the  whole  or  the  major  portion  of 
any  such  municipality  Is  Included,  which  city,  town,  borough,  village,  nr 
school  district  has  been  In  existence  for  a  period'  of  ten  years,  which  for  a 
period  of  ten  years  previously  has  not  defaulted  In  the  payment  of  any 
part  of  either  principal  or  Interest  of  any  funded  debt  authorized  to  be 
contracted  by  it,  and  whose  net  funded  indebtedness  does  not  exceed  10% 
of  the  valuatlon'of  Its  taxable  property,  to  be  ascertained  by'  the  last 
preceding  valuation  for  the  assessment  of  taxes,  will  be  accepted  at  80% 
of  their  market  value,  but'lf  such  market  value  Is  above  par,  theT"wlU"be 
accepted  at  80%  of  their  par  value. 

(e)  Bonds  of  any  other  city,  town,  county,  or  other  l^ally  constituted 
municipality  or  district  In  the  United  States,  which  has  been  In  existence 
for  a  period  of  ten  years,  which  for  a  period  of  ten  years  previously  haa 
not  defavilted  In  the  payment  of  any  part  of  either  principal  or  interest  of 
any  funded  debt  authorized  to  be  contracted  by  It",  and  wEose  net  furled 
indebtedness  does  not  exceed  10%  of  the  valuation  of  Its  taxable  nropBrty. 
to  be  ascertained  by  the  last  precedIng_vainatlo'n  for  the  asaessmotio  of 
taxes,  will  be  accepted  at  75%  of  their  market^value,  but  if  such  mariiet 
value  Is  above  par,  they  will  be  accepted  at  75%  of  their  par  value. 

~3.  The'temT  "net  funded  imlebtedness,'''  Tor  the  purposes  of  paragraph 
'',  (c).  (d),  and  (e).  Is  hereby  defined  to  be  the  difference  between  the  legal 
gross  Indebtedness  of  a  city,  town,  county,  or  other  legally  constituted 
municipality  or  district  (Including  the  amount  of  the  bonds  of  any  clvl* 
division  whose  territorial  limits  are  approximately  coterminous  therewith) 
and  the  aggr^ate  of  the  jfollowing  Items,  when  included  In  such'legay 
gross  Indebtedness:  ^^      ~ 

(a)  The  total  of  all  sinking  funds  accumulated  for  the  redemption  of 
such  gross  Indebtedness,  except  sinking  funds  applicable  to  bonds  here- 
after described  In  this  section. 

(b)  The  amount  of  outstanding  bonds  or  other  debt  obligations  made 
payable  from  current  revenues. 

(c)  The  amount  of  outstanding  bonds  Issued  for  the  purpose  of  providing 
the  Inhabitants  of  a  municipality  with  public  utilities:  Provided,  That 
evidence  Is  submitted  showing  that  the  Income  from  such  utilities  haa 
proved  to  be  sufficient  for  maintenance,  for  payment  of  Interest  on  such 
bonds,  and  for  the  accumulation  of  ri  sinking  fund  for  their  redemption. 

(d)  The  amount  of  outstanding  Improvement  bonds.  Issued  under 
laws  which  provide  for  the  levying  of  special  assessments  against  abutting 
property:  Provided,  That  evidence  Is  submitted  showing  tliat  assessment! 
are  levied  In  sufficient  amounts  to  insure  the  payment  of  Interest  on  the 
bonds  and  the  redemption  thereof. 

(e)  The  amount  of  outstanding  bonds  Issued  by  a  political  subdivision, 
funds  for  the  payment  of  which  are  donated  by  the  State:  Provided,  That 
evidence  is  submitted  showing  that  such  funds  are  sufficient  In  amount 
to  Insure  the  payment  of  Interest  on  the  bonds  tind  the  principal  thereof  at 
maturity. 

4.  The  Board  of  Trustees  reserves  the  right  to  re-classlfy  the  securities 
acceptable  for  deposits  and  to  change  the  valuation  at  which  they  will  be 
accepted.  Under  no  circumstances  will  securities  of  other  classes  than 
those  above  named  be  accepted. 

Sec.  9.  Bonds  of  the  several  classes  described  In  Section  8,  Paragraph  2, 
(6),  (c),  (d),  and  (e),  to  be  acceptable  as  security,  shall  be  the  general 
obligations  of  the  States,  Territories,  counties,  cities,  towns,  or  other 
political  divisions  by  or  In  behalf  of  which  they  are  issued,  and  payable, 
either  directly  or  ultimately,  without  limitation  to  a  special  fund,  from 
the  proceeds  of  taxes  authorized  to  be  levied  upon  all  the  taxable  real  and 
personal  property  within  the  territorial  limits  of  such  political  divisions; 
Provided,  That  in  any  CMe  where  the  rate  of  tax  may  be  subject  to  a  con- 
stitutional or  statutory  limit,  the  Solicitor  for  the  Post  Office  Department 
may  require  satisfactory  evidence  that,  notwithstanding  such  limit,  the- 
Interest  and  principal  of  the  bonds  can  be  paid  after  making  due  provision 
for  current  expenses.  Interest  and  principal  of  outstanding  debts,  and 
other  necessary  charges. 

Sec.  10.  Obligations  of  the  general  class  embracing  what  are  commonly 
known  as  "revenue  bonds,"  "temporary  bonds,"  "temporary  notes," 
"certificates  of  indebtedness,"  "warrants"  and  the  like  obligations,  whether 
Issued  In  anticipation  of  the  collection  of  taxes,  assessments,  or  other 
revenues,  or  of  the  sale  of  bonds  or  other  obligations,  or  for  similar  pur- 
poses, will  not  be  accepted  as  seciirlty  for  postal  savings  deposits:  Provided', 
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ThAt.  in  applytnx  this  regulation,  consideration  wiU  be  given  to  the  legal 
■t»tuB  of  the  obligations  submitted  rather  thaoi  to  the  nomenclature  em- 
ployed In  designating  such  obligations.  And  provided  further.  That  this 
recrulatlon  shall  not  apply  to  obligations  of  the  United  States  Government 
Sec.  II.  Bonds  which  la  all  other  respects  are  found  to  be  legally  accep- 
table as  security  under  the  Postal  Savings  Act  and  these  regulations  will 
be  construed,  as  a  matter  of  law,  to  conform  to  those  provisions  of  Section 
8.  Paragraph  2,  (c),  (d).  and  (e),  respectively,  which  relate  to  term  of 
existence  and  non-default,  under  the  following  conditions: 

(a)  Bonds  Issued  by  or  In  behalf  of  any  city,  town,  county,  or  other 
legally  constituted  municipality  or  district  In  the  United  States  which  was. 
subsequently  to  the  Issuance  of  such  bonds,  consolidated  with,  or  merged 
Into,  an  existing  political  division  which  meets  the  requirements  of  these 
regulations,  will  be  deemed  to  be  the  bonds  of  such  political  division: 
Provided,  That  such  bonds  were  assumed  by  such  political  division  under 
■tatutes  and  appropriate  proceedings,  the  effect  of  which  Is  to  make  such 
bonds  general  obligations  of  such  assuming  political  division,  and  payable, 
either  directly  or  ultimately,  without  limitation  to  a  special  fund,  from  the 
proceeds  of  taxes  levied  upon  all  the  taxable  real  and  personal  property 
within  Its  territorial  limits. 

(b)  Bonds  Isssued  by  or  In  behalf  of  any  city,  town,  county,  or  other 
legally  constituted  municipality  or  district  In  the  United  States  which 
was,  subsequently  to  the  Issuance  of  such  bonds,  wholly  succeeded  by  a 
newly  organized  political  division,  whose  term  of  existence,  added  to  that 
of  such  original  political  division,  or  of  any  other  political  division  so  suc- 
ceeded. Is  equal  to  a  period  of  10  years,  will  be  deemed  to  be  bonds  of  such 
•ncceedlng  political  division:  Provided,  That  during  such  period  none  of 
■uch  political  divisions  shall  have  defaulted  In  the  payment  of  any  part  of 
either  principal  or  interest  of  any  funded  debt  authorized  to  be  contracted 
by  It:  And  provided  further.  That  such  bonds  were  tissumed  by  such  new 
political  division  under  statutes  and  appropriate  proceedings  the  effect  of 
which  la  to  makfijinich  bonds  general  obligations  of  such  atmiiming  political 


division,  and  payable,  either  directly  or  ultimately,  without  limitation  to  • 
special  fund,  from  the  proceeds  of  taxes  levied  upon  all  the  taxable  real  and 
personal  property  within  its  territorial  limits. 

(c)  Bonds  Issued  by  or  In  behalf  of  any  city.  town,  county,  or  other 
legally  constituted  municipality  or  district  in  the  United  States  which, 
prior  to  such  issuance,  became  the  successor  of  one  or  more,  or  was  formed 
by  the  consolidation  or  merger  of  two  or  more,  pre-existing  political  di- 
visions, the  term  of  existence  of  one  or  more  of  which,  added  to  that  of  such 
succeeding  or  consolidated  political  division,  is  equal  to  a  period  of  10  years, 
will  be  deemed  to  be  bonds  of  a  political  division  which  has  been  In  existence 
for  a  period  of  10  ye£irs:  Provided,  That  during  such  period  none  of  such 
original,  succeeding,  or  consolidated  political  divisions  shall  have  defaulted 
in  the  payment  of  any  part  of  either  principal  or  interest  of  any  funded 
debt  authorized  to  be  contracted  by  It. 

Sec.  12.  The  Treasurer  of  the  Board  of  Trustees  shall  make  examina- 
tions semi-annually,  or  oftener  If  he  deems  It  necessary,  of  the  securities 
which  have  been  accepted  from  qualified  bantcs,  and  whenever,  In  his 
Judgment,  any  of  such  securities  have  so  far  depreciated  in  value  as  to  make 
desirable  the  deposit  of  additional  or  new  securities,  he  shall  Inform  the 
Director.  Postal  Savings,  of  the  name  of  the  bank,  the  kindand  amount  of 
the  securities,  and  the  amount  of  the  depreciation.  The  Director.  Postal 
Savings  will  notify  the  Treasurer  and  the  bank  of  the  amount  of  additional 
or  new  securities  which  the  bank  shall  deposit,  and  upon  their  receipt  by 
the  Treasurer,  the  procedure  provided  In  Section  6  as  to  their  acceptanc* 
or  rejection,  and  In  Section  22,  as  to  the  return  of  the  original  securities, 
if  new  securities  are  required,  shall  be  followed:  Provided.  That  the  re- 
valuation of  securities  required  by  this  section  may  be  deferred  when  In 
the  Judgment  of  the  Board  of  Trustees  such  action  Is  advisable 

Note. — On  Oct.  19  1917  the  Board  of  Trustees  of  the  Postal  Sayings, 
by  resolution,  deferred  the  re- valuation  of  securities  required  by  Section  12 
until  further  action  by  the  Board,  except  in  special  instances,  when  rs- 
valuatlon  is  deemed  expedient. 
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